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(Mooa oe xthadeg Evpw)

Befaiavetat 0Tt o1 oovnppéveg evOLdpeoeg eTALPIKEG KAl EVOIIOUHIEVES OLKOVOPIKEG ITATPOPOPLEg
elvat avTeg mov eykpidnkav amo 1o Atowntiko ZopPoovAto g etaipiag «KELBISCO ANQNYMOZ
ETAIPIA ZYMMETOXQN» g 30 Avyovotoo 2007 xat exoov dnpootornowmndel otig appodieg
vmnpeoteg g Emtpomrg Kepalatayopdg xat tov Xpnupatotpioo Afnvev. Ot ev Aoy
OLKOVOHIKEG TAnpogopieg exoov avaptnbelt otig totooeAideg Tov Xpnpartiotnpiov AOnveov
(www.ase.gr) kat g etaipiag (www.elbisco.gr). Ztov nueprjoto Tomo éxoov Onpootevbel ta
otolxela kat mAnpogopieg ywa tv mepiodo 01/1/2007 - 30/6/2007, Pdoet tg keipeving
xpnpartotnptakng vopobeoiag. Emonpatvetat ot ta dnpootevpéva ototyela xat mAnpogopieg
g meptodov 01/1/2007 - 30/6/2007 otoxebdovV O pid YEVIKI] EVI|PEPGDOT] YA TNV OLKOVOHLKL
Kataotaon Kat ta anoteheopata g Etatpiag xat too Opthov.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkég ITAnpogopieg yia v nepiodo amno 1 Iavovapiov ¢wg 30 Iovviov 2007

(Mooa oe xthadeg Evpw)

IXOAOI'TXMOZX
‘Opthog Etapia

IXOAQOTITEMOZ (7rood ot € y1A.) Inp. 30/6/2007  31/12/2006  30/6/2007  31/12/2006
ENEPTHTIKO
M1 KOKAOPOPODYV EVEPYNTIKO
Evoopata mayia 11 168.014 170.344 1.382 1.396
AbAa meplovolaxd otouyeia 12 8.483 8.830 0 0
Enevdvoeig oe ovyyeveig etatpieg 13 360 360 79.993 79.993
Avapal\opeveg OpONOYIKEG ATIALTHOELG 114 119 62 34
ITehdrteg Kat AOUTEG ATIANTIOELG 14 1.364 1.361 5 5
ZOVOAO 1] KOKAOQOPOOVTOG EVEPYITIKOD 178.336 181.015 81.441 81.427
KoxAogopoiv evepyntko
Amnobéparta 16 26.033 24.243 0 0
IeAdrteg kat AOUTEG anattroetg 15 45.558 44428 1.635 1.160
Enevdvoeig drabéotpeg mpog noAnon 18 4.305 4.077 2 2
INaywa otoeia katnyoplonopéva og dtabéotpa mpog noAnon 19 2.979 2.923 0 0
Tapelaxa Stabéoypa kat woodvvapa 17 3.306 6.337 25 25
Zvvolo Evepyntikod ano pn oovexi{opevn dpaoctmptotta 385 385 0 0
YOVOAO KUKAOPOPODBVTOG EVEPYITIKOD 82.566 82.394 1.663 1.188
YOVONO evepynTIKOD 260.902 263.408 83.104 82.614
IATA KEPAAAIA
MeTtoxko Kepdahato 80.640 80.640 80.640 80.640
Metoxég vmép To aptio 1.913 1.929 1.913 1.929
T6teg Metoxég (1.417) (1.417) 0 0
AmnoBepatika 20.960 20.740 6.764 6.764
Képdn/ (Cnpég) e1g véov (53.629) (53.114) (18.152) (18.198)
Zovoho 48.467 48.777 71.163 71135
Aaiopata petoyngiag 28.421 28.372 0 0
ZOvolo 1Biev kepalaiov 76.888 77.148 71.163 71.135
YITOXPEQZEIZ
MaxpornpoBeopieg vrIoxpedoelg
Advela 23 67.748 73.870 8.571 10.000
AvaBal\opeveg OPONOYIKEG DIIOYPEDOELG 21 12.942 12.492 0 0
Yoy pe®oeilg mapox®v IPoomInkon AOye 0600 ard v vInpeoia 22 4.089 4.300 0 0
Aourég paxporpodeopeg LITOXPEMOELG 14 320 9 9
Emyopnyroeig 24 1.817 1.995 0 0
IpoPAéyelg 0 23 0 0
2OVOAO PAKPOTIPODECPMV DITOXPEDOEDV 86.610 93.001 8.581 10.009
Bpayonpobeopeg vrmoxpemoetg
IpopnBevtég Kot Aourég vrIopemoelg 25 44.209 44149 1.606 1.026
Tpéxovoeg PoPONOYKEG DITOXPEDMOELG 1.489 1.901 0 164
Advela 23 51.449 46.952 1.753 280
Zovolo Bpayvrpofeopev DIOXPE®OEDV 97.147 93.002 3.360 1.470
Zovvolo ITabntkod amo pn ovovexi{opevn Spaotyprotta 257 257 0 0
2OVOAO DIIOYPEDOEDV 184.015 186.260 11.941 11.479
20OVOAO 1810V KeQAAAI®V KAl DIIOYPEDOEDV 260.902 263.408 83.104 82.614

Ot emovvamtopeveg ONPEIMOELG, AMIOTEAOVV  AVAIIOOIAOTO HEPOG TOV  OUKOVOHIK®DV
TIANPOPOPLDV.
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ATIOTEAEXMATA NIEPIOAOY 01/1/2007 — 30/6/2007

‘Opthog Etapia
Kataotaon Aoyapiaopon Znp. 1/1 01/04 1/1 01/04 1/1 1/4 1/1 01/04
ATIOTEAEOPATOV £mg £mg £mg £mg £€mg £mg £mg £mg
(mood o€ € Y1) 30/6/2007 30/6/2007 30/6/2006 30/6/06 30/6/2007 30/6/2007 30/6/2006 30/6/2006
ToAroe1g 6 88.249 45.387 87.047 44.035 0 0 0 0
Kootog IoAnbéviov 7 59.635 31.354 57.087  28.692 0 0 0 0
Mikto Képbog 28.614 14.034 29.960 15.343 0 0 0 0
'E€oda duabeong 7 18.635 9.195 19.679  9.388 0 0 0 0
'E€oda dioiknong 7 6.192 3.196 7213 3.833 128 103 103 71
Aourd é0oda/ (¢§0da) expetalevong (kabapd) 8 1.228 928 748 555 511 256 546 278
Amnotehéopata eKpeTAANeDONG 5.015 2.570 3.816  2.677 383 153 443 207
Xpnpatoowkovopikda €6o0da - kabapda 9 4.044 1.793 2.054 980 365 184 431 208
Képdn mpo popav 971 777 1.762  1.696 18 -31 12 (1)
Dopog eloodrjpatog 10 (1.040) -529 (2.762)  (2.638) (19) -19 (212) (212)
KabBapa xépdn meptodov amnod oovexi{opeveg (68) 249 (1.000) (942) (1) -50 (201) (213)
dpaotnplotnteg
KATAVEROVTAL OF:
- HETOXOLG TG PITPLKIG (355) (613) (2.158) (1.877) 1) (50) (201) (216)
- HETOXOLG TG petoyneiag 287 862 1.158 935 0 0 0 0
Z0volo (68) 249 (1.000)  (942) (1) 0 (201) (216)
Keépdn / (Cnpid) avda petoxr) Tov peToxmv (o) (0,01) (0,01) 0,05)  (0,04) 0 0 0 0

NG PITPIKNG

Ot emovvantopeveg ONPEWOEL, AMOTEAOLV  AVAIIOOIAOTO HEPOS TOV  OUKOVOHULK®DV
KATAOTACEDV.

ZNPELROELG:
(@) O aveotépe vraoloywopog Paciotnke otov otabpiopevo peco aplbpo twv Kowveov
PETOX®OV MOV Bplokovtal otV KOKAOQOPIA KATd TV OWIPKEWX THG OLKOVOHIKIG IEPLOO0D
(44.800.000).

(B) O avetepm vroloylopodg Oev eAaPe vIIOWI TOL TOV APOPO HETOX®V TTOL AVANOYOLV
(8.960.000) ot pn ohoxAnpwbeioa pexpt TO TEAOG TNG OWKOVOMIKIG meptodov abvinong
HPETOYKOV Kealdaioo.

v Extaxtn levikry Zovélevon g 10/05/2007, eyxpibnke n avdnon Tov HETOXKOL
KEQPAAALOD Trg eTAlPLag KAl TPOIIOHOINOor TOL OXeTKoL apbpov 5 map. 1 Tov KATAOTATIKOV
avt)g. H ev Aoyw anogaorn apopovdoe otnv avinorn Tov HETOXKOD KEQPAAALOD KATA TO ITO0O
tov €13.440 x\., pe Vv £kdoon 8.960.000 VeV KOW®V AVOVOP®V PETOX®V, OVOHAOTIKI|G
adiag 1,50 evpw exdaotn kat tipn Owibeong €1,68 n kabe pia, pe xataPolrn) perpnroVv Kat
dkailopa mpotipnong vrép 1OV NaAlawv peTtox®v pe avaloyia pla (1) véa petoxr) ava
nevte (5) malateg. Zmv npoavagepopevy) EIZ. evag (1) ex tov petoxov tng Etaipiag
deopevtnKe yia v mAn P KaAAoyr) g abdnong og IEPUITOOT KATA TV OIoid Ot DIIOAOUIOL
DPLOTAPEVOL HETOXOL OEV AOKIOOLY TO OIKAl®LA IPOTIPNONG. AOY® NG AVAOTEP® OEOPELONG
1] £TAPLA KATAX®OPNOE TV €V AOY® avinon oto Petoxiko kepalato avtng. Tig 23/08/2007



ELBISCO ANQNYMOS, ETAIPIA XYMMETOXQN
Owovopkeg ITAnpogopieg yia mv nepiodo amo 1 Iavovapiov £wg 30 Iovviov 2007
(Mood oe xAadeg Evpw)
eykpiOnke amod 1o Atowkntiko ZopPovAo g Emrtpomnrg Kepalaiayopdg 1o evipepotiko
deAtio avinong petoxKov Keahaiov.
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KATAYXTAXH METABOAQN JTAIQN KEDAAAIQN

Kivnon E€apiivov 2006-20070mhog

OMIAOZ

Metoyiko Kepalato Toieg AmnoBepatika Kepdn / Awaiopata Zovolo

Kegpdhato vmép  T0 petoxés (Cnpiég)  petoyneiag

aptio £1g véov
‘YnoAowo 01/01/2006 67.200 481 15.255  (45.646) 27.548  64.838
Amnopeioon) envodoeav d1abéotpev Ipog IOAnon 0 0 0 0 0 0
Znpiég kataympnBetoeg amevbeiag ota idta kepalata 0 0 0 0 0 0 0
Avaxatdradn avanooPeotov emyopnyroemv 0 0 0 (1.300) 326 5) (979)
KabBapo xépdog / (Cnpid) meptodov 0 0 0 0 (2.158) 1.158  (1.000)
Amnotipnon enevovoemv d1abéotpev Ipog IOAnon 0 0 0 (171) 0 (147) (318)
Péow 1BieV Kepalaiov
Yovalaypatikég S1a@opég petatpomnr)g BuyaTpikov e§mTePIKOD 0 0 0 0 (1) (1) )
Mn oAoxAnpmBeioa abinon petoxkov kepaiaion 0 0 0 0
Agaipeon 18lv pPETOXOV Katexopevav anod Boyatpikr) etaipia 0 (1417) 541 (876)
ZXNPATIONOG armofepaTIK®V AIIo €1 VEOV 0 0
‘YnoAowo 30/06/2006 67.200 481  (1.417) 14325 (47.479) 28553  61.663
0

‘Ynohouo 01/01/2007 80.640 1.929 (1.417) 20.740 (53.116) 28372 77.148
Amnotipnon) enevovoemv dabéotpev Ipog IOAnon 0 0 0 218 0 187 405
Képdn katayepnBévta amevbeiag ota idia kepdlata 0 0 0 0 38 6) 32
Emum\éov €§oda pn oAoxAnpmBeioag avinong 0 (16) 0 0 0 0 (16)
HETOXIKOD KEPAAALOL PNTPIKI|G
Ynepatia eayopdg mooootov Buyatpikrg 0 0 0 0 (198) (419) (617)
APALPETIKA TOV 01OV KeQalai®v
KaBapo xépdog/ (Cnpia meptodov) 0 0 (355) 287 (68)
Yovalaypatikég S1a@opEg HETATPOTTG 0 0 1 1 2
Boyatpikev e€otepikon
Agaipeon 18lV PETOXDOV KATEXOPEVOV aTId Boyatpikn) 0 0 0 3 0 0 3
‘Ynohouo 30/06/2007 80.640 1913 (1.417) 20.961 (53.630) 28422  76.889




ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpogopieg yia mv nepiodo amo 1 Iavovapiov £wg 30 Iovviov 2007
(Mood oe xAadeg Evpw)

Kivnon E€apivov 2006-2007Etapio

ETAIPIA
Metoywko Kegdhato Toieg AmnoBepatika Kepdn / Awaiopata Zovolo
Kepahawo viiép 1o petoxég  edAoyng (Cnpiég)  petoymepiag

aptio adlag £1G véov

‘YnoAowo 01/01/2006 67.200 481 0 6.764  -17.959 0 56486
KabBapo xépdog / (Cnpid) meptodov 0 0 0 0 -201 0 -201
AvEnorn petoyikod kepalaion 0 0 0 0 0 0
AvEnon petoxkod kepalaiov Aoy OLYX®VEDONG 0 0 0 0 0 0
Me amoppognorn

‘Ynohouo 30/06/2006 67.200 481 0 6.764  -18.160 0 56285
‘YnoAowo 01/01/2007 80.640 1.929 0 6.764  -18.198 0 71.135
KabBapo xépdog / (Cnpid) meptodov 0 0 0 0 -1 0 -1
Arotipnorn) enevovoemv Stabéoipmv mpog 0 0 0 0 0 0 0
HOOANOI pEo® 1810V KePalaiov

Yovalaypatikég S1a@opég petatpornr)g Buyatpikov eSmaTeplkon 0 0 0 0 0 0 0
Képdn katayepnOévta amevbeiag ota idia kepdhata 0 0 0 0 45 0 45
E€oda avinong petoxtkod kepalaion 0 -16 0 0 0 0 -16
‘Ynohouo 30/06/2007 80.640 1.913 0 6.764  -18.154 0 71.163

(*) AmmoBepatika
Ta amoBepatikd tov opthov avaivovtat oe pr) Stavepopeva, dtavepopeva Kat oe eDAoyn asia og

egr|g:

Mn) Swavepopeva amobepatika

Ta pn davepopeva anobepatika apopody Kopiwg v Unepa§ia IOV elye IIPOKLYEL pe ﬁc'lor] mv
EKTl}H]OI] g Emttpomnrg tov apbpoo 9 too KIN. 2190/1920 utpoug € 4.244.272,38 xata v
arooy1on Tov ﬁlopqxavmou Kat 8].1H0p11<01) KAadov g STC[IplC[g «EAAHNIKH ETAIPIA
MITNIZKOTQN A.B.E.E.», ano tnv omnota mpogkoye 1) twpivi] pnrpikn) etaipia «ELBISCO ALE.
ZYMMETOXQN».

To vnolouro pépog TV pn OlavepopevaV AofepaTIKOV aAPopd TO TAKTIKO arofepatikd moo
oxnpatifetat ovppova pe tig Otartadelg g EAnvikrig Nopobeotiag (N.2190/20, apbpa 44 xat
45), xatd Vv onoia mooo TOLAAYLOTOV 100 e T0 5% TeV etnolwv Kadapav (PeTd opmV) KepOwV
elval DIOYPEMTIKO va petagepbel 0To TAKTIKO amofepatiko péxpt To DYog Tov va ebdaoet To éva
Tpito ToL KataPAnpévov petoyikov kepalaiov. To taxtikd amobepatiko pmopet va
xpnowpomowOet yia xaloyn Cnpwov petda anod anogaon g Taktikng Ievikrg Zovelevong tov
HPETOX®V, KA1 MG €K TOOTOL Oev priopet va xprnotpomnotndet yia omotodrjmote dAo Aoyo.

Atavepopeva anobepatika

Ta dravepopeva anmobepatikd apopovy T EKTAKTA KAt APOopoANOyrTa arnobepatikd.

Ta extaxta anobepatika nepthapPavoov nood anobepatikov ta onota exoov dnprovpyndet pe
anogaoelg Taktikov Tevikov Zvvelevoewv, Oev €xovv edKO HMPOOPlopo Kat dvvartal va
xpnowpornowmfody yla ormolodrmote OKOMO KATOIMV OXeTIKNG anogaong tg Taxtikng levikng
20VENEDLONG KAl ITOOd armofepatik®y ta ornota £xovv oxnpatiotet faocet Satdlemv g ENnvikn)g
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpogopieg yia mv nepiodo amo 1 Iavovapiov £wg 30 Iovviov 2007
(Mood oe xAadeg Evpw)

NopobBeotag. Ta aveotépm ektakta amobepatika éxoov oxnpatiotel ano gopoloynbevra kepdn
KAl ®G €K TOUTOL OV DLIIOKELVIAL Of IEPALTEP®  POPOAOYNON Of IEPUIT®ON OlaVOHIg 1)
Ke@AAAloIoinor)g Toug.

Ta apopoloynta kat ta edkmg poporoyndévta amobepatika oxnpatifovrat oOpPvVa pe Tig
dwatadelg g Qopoloykrg vopobeoiag amno apopoloynta 1) edkmg @opoloynbevta éooda xat
kepdn. Ta avetépe amnobepatika pmopovv va kepalaionowboov 1 va Owavepnboov pe
anogaon tg Taktikrg I'evikg Zovélevong TV PeTOX®V, a@ov An@oovy vIIOWT) Ot IEPLOPLoROL
rov propet va toxvoov kdabe popd. O Opthog dev potibetat va draveipet 1] va KeQAAALOIOU)0el
TA OLYKEKPIPEVA amobepaTikd KAt eMOpEVRG Oev €xel IPoPel Ot LHOAOYIOHO TOL POPOL
eloodnpartog mov Oa emPalAotav oty MePUIT®OL) avTH).

AnoOepatika oe evhoyn adia
Ta anobepatika oe evbAoyn adla mPOKLIITOLY AIIO TNV EKTIPNOL enevoLoe®V dabéopmy mpog
AN o og eDAoy1) adia peow diav keparaimv. (BA. map. 2).

Mn Swavepopeva Awavepopeva Ye edAoyn adia Zovolo
1/1/2005 5.941 9.669 -393 15.217
Kivnon neptodoo 1/1-31/12/2005 - - 39 39
31/12/2005 5.941 9.669 -354 15.256
Kivnon neptodoo 1/1-31/12/06 89 5.041 354 5.483
31/12/2006 6.030 14.710 0 20.740
Kivnon neptodoo 1/1-30/06/07 220 220
30/06/2007 6.030 14.710 220 20.960

Ot emovvamtopeveg  ONPEI®OELS,  OAIOTEAODV  AVAIOOIAOTO HEPOG TOV  OIKOVOHIK®V
AN POPOPLDV
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpogopieg yia mv nepiodo amo 1 Iavovapiov £wg 30 Iovviov 2007

(Mood oe xAadeg Evpw)

KATAXTAXH TAMEIAKQN POQN

OMIAOZ ETAIPIA
EMMEZH MEG®OAOX TAMEIAKQN POQN a6 1/1 éog amo 1/1 éog amd 1/1 éog aud 1/1 éag

30/6/2007 30/6/2006 30/6/2007 30/6/2006
Aettovpyikeég dpaotnprotnteg
Képdn mpo popmv 971 1.886 18 12
IM\éov / peiov mpooappoyeg yia:
AmnooPéoetg 5.441 5.266 14 14
ITpoPAéyetg 78 7 0
Yovalaypatikég Stagopég -583 -1.276 0
Anotehéopata  (¢coda, €Goda, képdn kat  {nuiég)  emevOLTIKIg -463 -1.417 0
dpaoctnplotnrag
XpemoTikot TOKOL Kat ovvagr) €§oda 4.659 1.713 365 431
IM\éov/ petov mpooappoyég yia petafolég Aoyaptaopmv 0 0 0 0
Kke@alaiov Kivnong 1j mov oxeTi{ovtatl pe Tig AeLTovPYIKEG SPaoTPIOTTES:
Meiworn / (avnon) anobepatov -1.775 -1.987 0 0
Meiwor) / (avénon) anattr)oemv -2.385 -3.507 -475 -109
(Meiwon) / avnon vnoxpemoemv (M\nVv tparnelmv) 946 15.640 580 15.660
Meiov:
Xpewotikot TOkot Kat ovvagr) é§oda kataPePAnpéva -4.247 -1.662 -365 -431
KatapepAnpévot popot -1.465 -1.978 -166 -629
X0OVONO €10po®V / (EKPOMV) IO AeLTOLPYLKEG dPATTNPLOTHTES (CT) 1.177 12.685 -29 14.948
Enevovtikeg Spaotnplotnteg
Amnoxtnorn Boyatpikev, CLYYEVGOY, KOLVOIIPASIOV KAt AOUI®V emevOboemdV -750 -6.733 0 0
Ayopd evoopatov Kat ABAGV IAayiov MePLODOIAK®OV OTOLXElOV -3.619 -4.779 0 0
Elonpagetg amo noAroelg evVoOPATOV Kat ABAGV Hayiov 1.111 6.321 0 0
Toxot etonpayfevteg 60 5 0 0
Mepiopata stonpaydévta 7 7 0 0
ZOVoNo e10po®V / (ekpomV) armo enevOLTIKEG Spaotnprotteg () -3.191 -5.179 0 0
Xpnpatodotikég SpaotnpotnTeg
Ewonpadeig ano aninorn petoxkod Kepahaiov 6.000
Emu\éov E€oda amo avinon petoyikod kepalaion -16 0 -16 0
Ewonpadeig amo exdobévta / avainebévta daveia 8.490 6.138 45 0
Eo@pAr|oeig daveinv -8.458 -20.767 0 -14.856
E&o@Ar|oelg vIIoXpedoemv arro Xpnpatodotikég plodaoetg (ypeolvota) -1.032 -278 0 0
Mepiopata mnpedévta 0 0
ZOVOAO £10p0GV / (EKPOGOV) ATIO XPNIATOOOTIKEG SpACTNPOTNTES (Y) -1.016 -8.907 29 -14.856
KaBapr) avénon / (pelwon) ota tapetaxkd Swabéowpa kat oodvvapa -3.030 -1.401 0 92
nepiodov () + (B) + (v)
Tapeiaxa Siabéopa xat wodvvapa évaping neptodoo 6.337 4.576 25 42
Taperaxa Stabéopa kat woodvvapa Anéng meptodoo 3.307 3.175 25 134
Ot emovvamtopeveg  ONPEI®OELS,  AIOTEAODV  AVAIOOIAOTO  HEPOG TOV — OIKOVOHIK®V
A1) POPOPI®V.
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IIPOXOETA XTOIXEIA KAI IAHPO®OPIEZ
1. Tevikég mAnpogopieg

H ELBISCO A.E. ZYMMETOXQN (n «Etaipeia») kat ot Qoyatpikeg g (padit o «Opihog»)
dpaotnplomoteital OTovV Y®PO MAPAY®YI)G APTOOKEDAOHAT®OV KAl eproplag OnpnTplak®v
(aAevpa, PpLYAVIEG, PIOKOTA, YOPT KAt AOUIA apTOOKeLAOPATA) KaOmg Kat e10mV TAAOTIKIG
ovokevaoiag. O ‘Opthog dpaotnpronoteitat oty ENada xat otig yopeg tng Evponng onwmg
TF'aA\ia, AovSepPovpyo, FYROM, BooAyapia, Kompo xat AABavia.

H «ELBISCO ANQNYMOZXZ ETAIPIA 2YMMETOXQN», pe Srakpttikod titho «ELBISCO A.E.»
1Opvbnke Tov AekepPpro too 1987 (PEK 3019/31.12.1987) &V amooyioemg Kal HPETATPOING O
Avovopn Etapia too kKAddov napaywyng kat epropiag Kataval@Tike®v ayabov g Avovoung
Etaiptag AAAATINH A.B.E.E. (etatpia etonypévr oto X.A.A. ano to 1950). H apywr) enovopia
g Etapiag frav «<EAAHNIKH ETAIPIA MITIZKOTQN ANQNYMOZZ BIOMHXANIKH KAI
EMITOPIKH ETAIPIA EIAQN AIATPO®HZ ANTIITPOZQITEION KAI AIANOMQN>», pe
Orakprtiko titho «<EAAHNIKH ETAIPIA MITIZKOTQN A.B.E.E.». H Etaipia petovopaotnke oe
«ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN», oopgeva pe v amo 20/11/2000
anogaon g Extaktng I'evikr)g Zovélevong tov petoxmv g xat v ano 21/12/2000 eykpitx)
anogaon Ttov Ymovpyeiov Avamtodng ava@opka pe TV Tpomomoinon twv apbpov 1
(enwvopia) kat 3 (oxomog) tov Kataotatikoo g Etapiag.

H Etrapia éxet €dpa to ITiképpt Attiknig emti tov 21ov xAp. Aewg. Mapabwvog, ovoppava pe
aro@aon g appodiag vrnpeoiag tov Ynovpyetov Avamnrtodng [A/von A.E. xat ITiotewg] pe ap.
pat/Aov K2-10302/12-7-2006.

H Etapia eival katayopnpévrn ota Mntpaoa Avevopev Etatpiov too Ynovpyeioo Avartolng,
I'T. Eowtepikod Epmopiov, pe Ap. 16312/06/B/87/03. H dwapxeta tng Etaipiag opiobnke pexpt
10 £10G 2034.

Metd v tpomnonoinon tov apbpov 3 tov Kataotatkod g, mov amnogdotoe 1 Extaxtn 'evix)
Zovélevorn) tov petoxmv g 20/11/2000, o oxomnog g Etatpiag éxet wg e8rig:

a) H ooppetoxn) oe eAAnvikeég 11 alhodarieg etaipieg Kat eMyeEIPr|Oelg OlAOONIIOTe HOPPIIG IO
¢xoov 1101 ovotabet 1) Oa ovotabovv aveapTT®g TOL ETALPIKOD TOVG OKOIIOV.

B) H mapoxr) vmnpeotov S0KNTIKIG POOEMG KAl OPYAV®OONG IIPOG ETALPIEG KAl EMMLYELPTOELG
o1aodnIIoTe Pop@Prg, o Bépata NOANoe®V, IAPAYD YIS, TIPOPOAIG KAt IIPO®ONoNg IPOTOVI®MV.

Ot petoxég mg Etaipetag dampaypatedoviat otV Katnyopla edK®v yprjpatiot)plakmy
XAPAKTNPLOTIKOV 010 Xprpatiotpto Abnvav.

H Tevikr) Zovéhevon tng 29/7/2005 tov petoxov g KARAT Bulgaria Ltd., Boyatpikr|g xata
99%1tng ELBISCO A.E. ZYMMETOXQN amogdotoe 1 diaxomr) Opactnplottag TG eTaipiag.
Extipartat ot n exkabapion g ev AOym etaipiag, n omoia TeAel vIod Vv £yKP10n TOV TOIK®OV
apxov (Epmopikd Awaotiipto Zoguag) avapévetal va oAoxkAnpwbdet evtog tov rovg 2007. Kata
) Owapkela Tg Hmapovolalopevig MePLOO0L OM®G KAl KATA Tr OWIPKEWd NG avTioTolyng
IEPLOOOD TOL MPOIYOLHEVOD £TOVG 1) €V AOY® etalpia dev mapryaye arnotéAeopd. ZOHQ®VA pe
arogpaon g Awoiknong, 11 ELBISCO A.B.E.E. ovoveyilet va Otavépetl ta mpoiovta tng etaipiag
ot xopa g BovAyapiag peow veag epmopixng ooppaviag pe v INKO-FOODS LTD., pia amo
TI§ peyalvtepeg etaipieg Stavopav otr BooAdyapia pe odoxAnpopevo diktoo 50 noAntaov xat 10
KEVTPA Olavoprg otig peyalvtepeg MOAELS TG XWPAS.

H napandve otpatnyikr) amo@aon ndapbnke ota nAaiowa vlomoinong tng dadikaotag
eSoylavong twv Boyatpik®v Tov eEmTEPIKOD, KAl avapévetat vda OupPAalel, OOpPVA pe
eEKTIPNOelg TG AlOIKNONG, O MEPLOPLOPO TOV AELTOVPYIKOV OAMAV®OV KAl €ViOXLOI TOV
eSaymyamv too Opilov ELBISCO.

Ot Owovopkeg mnpogopieg tng Etatpiag xat too Opthov yua v neptodo mov éAnde otig 30
Iooviov 2007 éyovv eykpibet Ipog dnpooievorn ard to Ao Tiko ZopPovAo tng Etatpetag myv
30/08/2007.
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2. Apyxég ovvtadng T@V ODVONTIK®OV EVOLAPETHV O1KOVOHIKGOV IANPOPOPLOV

Ot ovvonrtikég evdlapeoeg owovopikeg ninpogopieg g ELBISCO AE. pe npepopnvia g 30
Iovviov 2007 kabdrTovy 10 A’ AP VO TOL TPEXOVTOG £TODG KAt €xovv ovvtaybel oOpPmva pe To
Atebvég Aoyrotiko Ipotono («AAIT») 34 «EvOiapeoeg oukovopikeg IAnpo@opieg».

Ot Moylotikeg apyég mov XPnOHoIomfnKav yla v IPOETOIPACia KAl TV IApovuoidon TV
ODVOIITIK®V £VOLAPEC®V OUKOVOPIK®OV IIANPOPOPL®V ELVAL OLVEIELG He TG AOYIOTIKEG APYXEG IOV
Xpnowpornou)tnkav yia ) oOvVtadh TV ETOIOV OLKOVOHIK®V KATAOTACE®V ¢ Etaipiag xat tov
Opthovo ya v xpron mov éAnde otig 31 AekepPpioo too 2006.

Ot ovvortikeg evOlapeoeg OIKOVOPIKEG TAN|POPOPLeg TIPEMEL VA aAvayvwodoov oe oovOLAOHO pe
TIG £T1)OLEG OLKOVOHLKEG Kataotdoelg g 31 AekepPpioo tov 2006 mov eivar dwabéopeg otnv
totooeAida tov Etatpiag pe nhextpovikn) dievbovon www.elbisco.gr.

Ot ovvorrtikég evOlapeoeg OIKOVOHLKEG TTANPOPopleg exouv ovvtaxbel pe Pdon v apxr Tov
10TOPLKOL KOOTOVG ONmg &xel Tpomomnomdel pe v extipnon oe dikau) adia tov emevovoe®V
dabeopwv mpog nwAnon.

Aev vndpyxoov allayég oTig AoyloTikeg apxég mov Ttnpnbnkav oe Ox€on He dALTEG IIOL
xpnowponou)bnkav yia TV IPOETOHACIAd TOV ETHO®V OIKOVOPHIKOV KATAOTdoemv Tng 31
Aexeppptoo toov 2006.

H oovtaln tov owovopikewv mAnpogopiwv ovppova pe ta AILXIL amottet ) xpnon
OPLOPEVOV ONHAVTIKOV AOYIOTIK®V EKTIHI0E®V KAl TV dOKNOoN Kpiong amo ) Awoiknon ot
dadikaoia epappoyrg tov Aoylotik®v apxwv. Emiong amatteitat n xprjon bHoAOYIOP®V Kat
vnofeoewv mov emnpedfoov Ta ava@epfévia Mood TOV IMEPLOLOLAKDV  OTOXeEl®V  Kdt
DIIOXPEMOE®V, T YVOOTOIOINOI &VOEXOPEVOV AIIAITNOE®V KAl DLIOYPE®OE®V KATAd TV
NHEPOUN VI TOV OIKOVOHIK®V IANPOPOPIOV KAt Ta avapepbeévta mood etoodnparev kat eodmv
Kata 1) Owapkewa tg mepltodov vmo avagopd. Ilapa to yeyovog ot avtoi ot vmoAoylopoti
Baoifovtat otnv Kalvtepn dovatr yvwor) g Aloiknong oe ox€on e Tig TPEXODoeg oLVONKeg Kat
EVEPYELEG, TA IPAYHATIKA AMOTEAéOPATA PIOpel TEAIKA va da@épovv darmmo avTovg Tovg
DIIOAO YOOV,

Ot meploxeg MOL EUMEPLEYOLV ONPAVTIKO Pabpo vIOKeeVIKOTTAG KAt eival mepimAokeg
ava@EpovTal otnVv onpeimon 4.

Oplopéva ovykpttikd kovoLAla avataSivopndnkav yia va eivat ooykpiowpa pe ta aviiotowa
g TpéYovoag meptodov. Toxov Otagopég ot MOOA TOV OWKOVOHIK®V HANPOPOPLOV KAl
avtioTolyd IMood OTLG ONPELMOELG OPEINOVTAL O OTPOYYVDAOIIOU|OELS.

Ot evormoumpéveg 01KOVOpKEG ITANPOPOPIeEG ATTOTEAODVTAL ATIO TG OIKOVOHLIKEG ITANPOPOpPIEG TNG
Mntpwr|g kat oV Goyatpikev etalpei®v NG XToV MAPAKAT® Ivakd Iapovotd{ovidat ot
Ooyatpikeg etaipeieg mov mepl\ngbnkav otnv evomoinon padl pe Tta OXETIKA ITOOOOTA
ovppetoxng kabmg xat ) dpaotnprotnta kabe Boyatpixrg.

Enevopta Etatpiag Edpa TTooooto MéBodog Zxéon Avéleykteg
ZOppETOXT|S Evomoinong £vorI0inong (POPONOYIKA
(%) XProets
ELBISCO AB.EE. IMxéppt - Atukn 99,53% Ohwry Apeon) 2005 - 2006
KARAT BULGARIA S.A. Zo@ua - BooAyapia 99,00% Ohwry Apeon) 2002 - 2006
ZITOLUKS A.D. Yxoma 53,70% OAwxn) Apeon 2004 - 2006
HELBERICA S.A. Alikavte - Ionavia 50,00% Avaloyixr) Apeon 2002 - 2006
MOPNOZ A.E. Orn)fa 32,07% OAw1) ‘Eppeon 2006
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- MORPACK S.A. TFaMwa 85,20% OAwxn) Apeon 2006
- MORPACK CYPRUS ltd Kbmpog 66,67 % Ohwry Apeon) 2006
- MORPACK ALBANIA SH.A. ANBavia 60,00% Ohwry Apeon) 2006
- OVERPACK HOLDING AooSeppoopyo 100,00% OA\xry Apeon 2006

H Eraipia xatéyet péow g Boyatpwn)g g, ELBISCO A.B.E.E., 1o 32,07% tmg MOPNOZ A.E. H
etaipta MOPNOZ AE. evomoteitat ohikd Aoy tov ot 1 Etaipia aokel tov éleyxo Paoet
vnoyeypappévav ooppoviov pe v BROWN HOLDING S.A. (m\etoyn@oov petoxo otnv
etaipia MOPNOZ AE.).

21§ napanave Owovopikeg kataotaoelg Oev éxoov ovprepthn@bel Ta otolxela g etaipiag
XANOTI'AOY A.E. (ITocooto Zoppetoxng 30/6/2007: 24,66 %) ANoy® Tng pr) doknong deorofovoag
empporng oy etapta amd v ELBISCO AE. ZYMMETOXQN. Ta xovovAla tmg ev AOy®
etaiplag Bempovvrat acpavta yia 0KoIovg eVoroinong.

3. Néa npotomnd, TPOIONOU|0ELg IIPOTOIIMV Kt OlEPUNVELEG

ZOYKEKPIPEVA VEA MPOTLIIA, TPOHOIIOUOELS IIPOTOIMV KAl Oleppnveieg exoov exdobei, Ta omoia
etvat Unoxpscoch'{ yia }\oywnl(ég EPLOOOLG IOV §81<1V01')V KAta T 61c'1p1<€1a g napof)oag
Xpr]or]g 1 ].1€TC[YSVSOTSpC{ H extipnon too Opilov oxetika pe v enidpaon amo TNV QApPHOVT)
ATV TOV VEDV Hpowncov Kat Oteppnvelimv naparibetat otn oovveyela.

ITpotona vnoypemtika yia to 2007

3.1. AIIXII 7 - Xpnpatooikovopikd gpyaleia: I'vwotomo)ogig Kat COPIANP@ORATIKI] TPOIOIO0iNon
oto AAII 1 - ITapovoiaon twv Owovopikewv Katactacemv: I'vootonoujosig Kepalaioo

To mpotomo kat 1) TPOmoOmnoinon el0dyet EMIIAEOV YVOOTOIIOU|OELG PE OKOMO T PeATIOON Tng
MOaPEXOREVIS TANPOQPOPNONG OXETIKA HE TA XPNHATtoolkovopika péoa. O Optdog Oa
ooppope®bet pe Tig mpodrobéoerg too AIIXIT 7 otig etrjoteg owkovopikeg kataotaoetg tov 2007,
OIIOD ADTEG KPLVOVTAL OXETIKEG KA EQPAPHOOTEEG.

Ateppnveteg vrioypemtikeg yia to 2007
3.2. AEEXII 7 - E@appoyn tng pebodov enavadiatvnwong too AAIT 29

H &weppnvela napeyet kabodrjynon oyxetika pe v epappoyry tov AAIT 29 oe pua nepitodo
Iapovotaong otV omoila pua emiyeipnon avayvepifet v ovnapdn onepmAnbmplopod oty
OKOVOpPLa TOL AELTOVPYLKOD VOPLOPATOg TG, €pOCOV 1] olKovopia dev rtav vrepnAnbmplotix)
otV mpoyeveotepn) mepiodo. Aedopévon Ott Kapia amod Tig etaipeieg Too Opthov dev Aettovpyet
oe pua onepmAnbwplotikr) owkovopia, avt) n deppnveia dev Oa emnpedoet TIg OIKOVOPIKES
Kataotaoetg oo Opilov.

3.3. AEEXII 8 - I1edio epappoyng AITXII 2

H Sweppnveta e€etalet oovallayég mov mep\apfavooyv v KOO0 COHPETOXIKOV TITA®V - OIIOD
T0 avayvepiotpo AapPavopevo Tipnpa etvat piukpotepo armo v eDAoyI adid TOV COPPETOXIK®V
TITA®@V 1ov exdObnKav - Mpokelpévoo va kaboplotel edv UIIITOLY 1) OX1 OTO MedlO eQPAPHOYIG
tov AIIXII 2. H Steppnveta dev Oa ermpedoet Tig 01KOVOPIKEG Kataotdoetlg oo Opthoo.

3.4. AEEXII 9 - Enava&toAoynon Evoopatopévev IIapayoyov

H Oweppnvela amattel pia OWKOVOHIKI) oviOTNTAd va dSloAOyNoel eV €vad EVODHATOHEVO
Mapdy®yo IPEMmel yla va Olayxwplotel amo T oopPaocn pe v omoia amoxktdnke xat va
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aflohoynbel ®¢ pPepOVOHEVO  HAPAY®YO OTAV 1] OWKOVOHLKI] OVIOTNTA YIVETAl CpXIKA
oopPariopevo pepog otn ovpPao). H deppnveia dev exet epappoyr) otov Optho.

3.5. AEEXII 10 - Evowapeoeg Owkovopikég Kataotaoeig kat Anopeimon)

H deppnveia amayopedet tig {npieg anopeimong mov avayvapifovrat oe pia evodpeor) mepiodo,
000V agopd TtV ovrepadia, Tig emevOLOELG O¢ OLPHETOYIKOVG TITAODG KAl TIG emevOLOELG O
XPIHPATOOUKOVOHLKA ITEPLOVOLAKA OTOLYela ITOL avayvepifovtatl oe KOOTOG, VA avIloTPd@oLV Ot
LOONOYIOPOUG petayeveotepVv npepopnviov. H Oweppnveia dev emmpealel TIG OWKOVOWRIKEG
Kataotdoetg too Opiloo.

[Tpotona vnoypewtika peta ano v 1n Iavovapiov 2008
3.6. AIIXII 8 - Topeig Apaoctnplotitmv

To mpotono exet epappoyn) amno v 1n Iavovapiov 2009 kat avtikabiota to AAIT 14, kate amo
TO oroio ot Topelg avayvopifovtav kat napovotafoviav pe Baocn pia avaloon arnodoong Kat
KvOOvov. Zopgpava pe to AIIXIT 8 ot topeig amoteAodV CLOTATIKA PAG OIKOVOPIKIG OVIOTHTAG
oo efetaloviat takuxka amo tov Atevbovovia ZopPoolo / Atownuiko ZopPoovAo g
OLKOVOHKI)G OVTOTNTAG KAl IIAPOLOLACOVTAL OTIG OIKOVOHLKEG KATAOTUOELG e PAOn avtiyv v
eomTePIKI) Katnyopromnoinorn. O ‘Oplog Ba epappooet to AITXIT 8 amnod tnv 1 Iavovapiov 2009.

3.7.AAII 23 - Kootog Aavelopoo

H avabBewpnpévn €ékdoor) 1oL naparndave IPoTOIIo exet epappoyt) ano v 1n Iavovapiov 2009.
H Baowr) Stagopd oe ox€or pe TV IPOryoLHEV] £€KO00I APOPd OTIV KATAPYNOL) TNG EMAOYIG
avayvoplong ®¢ €5odo Tov KOOTOLG davelopoL Iov OXeTi(eTal pe MePLOLOLAKA  OTolyela
EVEPYNTIKOV, TA OIOLA AIIALTELTAL €VA ONPAVTIKO XPOVIKO OIIOTHA IIPOKEWEVOD VA HIIOPECOLY
va Aettovpyrjoovy 1} va noAndoov.

Ateppnveleg vrmoxpe@TIKdA petd amno v 1n Iavovapioo 2008
3.8. AEEXII 11 - AIIXII 2: ZovaA\ayeg [8iwv Metox®wv Opilov

H dweppnveia exet epappoyny ano wmyv 1n Maptioo 2007 xat Stacagnviel Tov xelptopod Omov ot
onalAnAot piag Boyatpkng etaipetag AapPavoov petoxeg g pNTPKNg etaipetag. Emiong
Sracapnvifet eav optopévor toOmot ovvalaywv mpenet va Aoyifoviatr @G OvvVAaAlayég pe
SlaKavoviopo He OLPPETOXIKOLG TITAOLG 1) OLVAA\ayég pe OlaKAVOVIoRO Tolg petpnroig. H
dteppnveta dev Oa enmpedoet T OIKOVOPIKEG Kataotdoelg Tov Optloo.

3.9. AEEXII 12 - Zopgwvieg ITapaywpnorng

H &wepunveia éxet epappoyr) ano v 1n Iavovapiov 2008 xat avagépetat otig etaipeieg moo
OLPPETEXOLV Oe OLPP®Vieg mapaywpnong. H dieppnveia dev exet epappoyr) otov Optho.

3.10. AEEXII 13 - IIpoypappata ITototnrag Iehatov

H &weppnvela exer epappoyn amd v 1n IovAtov 2008 xat dacagnviler tov Xelplopo Tov
ETAIPEWWV IIOL YOPIYOUV KAIMOWIG HOopPng emPpdfevon moTotTag On®g ~‘movtovg’ 1)
“talidiwtika pilhta’ oe meldteg mov ayopdlfoov ayada 1) vmnpeoteg. H Oeppnvela dev éxet

epappoyr) otov Optho.
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4. Inpavrtikég AoyloTIKEG EKTIPNIOELG KAl KPLOELg TG O101KN0ewg

Ot extipn)oetg kat ot kpioetg g droiknong enavedetalovratl diapkmg Kat Pacifovral og 10TopKa
dedopéva kat mpoodokieg yla HEANOVTIKA yeyovotd, oL KPIvovidl eDAOYEG OOPPOVA Pe Td
woyvovta. Ot extipr|oelg Kat napadoyeg MOV EVEXOLV ONHUAVIIKO KIvOOVO va IPOKANECOLV
OVLOLMOELG TIPOCAPHOYEG OTIG AOYIOTIKEG ASIEG TV MIEPLOVOLAKMV OTOLYEIDV KAl TOV DIIOYPEDOEDV
oTong enopevong 12 prveg £xovv g e41)g :

(a) Popog etoodrpartog

O Optlog vmokettat oe @opolOynon oe OudPopeg XWPEG KAl AIdiTeital Kpion yla Tov
MIPOOOLOPIOpO NG MPOPAeYng yla QOPO €L00ONHATOG. YIIAPYOLV IMOANEG OLVAANAAYEG KAt
DIIOAOYIOPOL Yl TOLG OIOIODG O TEAIKOG IIPOOOIOPLOPROG TOL Popov eivat aBePatog. O Opthog
avayvapilet DIOXPEMOELG ATIO AVAPEVOHEVODG POPOAOYIKODG EAEYXODG, PAOEL EKTIPIOEMV Yid TO
eav Oa tov emPAnbovv emuAéov @opot.  Edv 1o TteEAMkO amotédeopa tov eleyyov eivat
dlaPopeTIKO arod To APXIK®S avayveplobey, n dtagopda Ba ennpedoet TOV QOPO e100dPATOG KAt
Vv npoPAeyn yia avaBalopevn @opoloyia tg meptodov. Ot avaPallopeveg @opoloyikeg
AIIAUTHOElg KAl DIIOXPEMOELG ovpuyn@idovial Otav vIAPyeEl PAPUOOILO VOUIKO OKalopa va
OOUYPNPLO00LV Ol TPEXODOEG (POPONOYIKEG CIIALTI|OELG EVAVIL TOV TPEXOLOMV (POPOAOYIK®V
VIIOYPEMOEMV KAl OTAV Ol AVAPANNOUEVOL POPOL EL00OIILATOG APOPOLY OTNV 101 POPOANOYIKI)
apxy.

(B) Exttpopevn anopetoorn) g vepadiag

O é\eyyog amopeimong g viepaldiag, yiveral oe etmjola PAcn OOHP®VA PE TV AOYLOTIKY
IIOALTIKI| TIOD IIEPLypa@etal oty onpeinon 12. Ot avaktrjoipeg adieg tov povadev dnpiovpyiag
TapelakmVv powv npoodioptlovtal pe Paon v adia xprioemg avtov. Ot vrioAdoyopot g adiag
XP1)0NG AIIALTOLY TNV X P10l EKTIPN0EDV.

5. Emoyxwotnta

Zoppova pe ta Oebvyy  XPPATOOKOVOPIKA MIPOTLIId, Ol dPAoTNPlOTNTEG TOV ETAPLOV TOD
Opihoov Oev emnpeadovtatl amo €MOXIKOLG IMAPAYOVTEG, EKTOG AIIO e€Kelveg MOV emnpealoov Tig
empépoug etaipieg too Opidov (1. TOANoelg alevpav TV mepiodo twv eoptmv tov ITdoya kat
T®V XPLOTOLYEVV®V, 1] Ol I®AT0ELG TAAOTIK®V KOIEAN®V TV ITEPL0O0 TOL KAAOKALPIOD).

6. ITAnpogopnon xata topéa

O opt\og Staxmpiletal 0TOVG MAPAKAT® EMLYELPILATIKODG TOHELG :

. IAPAY®YI)] KAl ERIopia gpoyaviag

. IAPAY®YI)] KAt epropia aledpoV

. IAPAY®YI] KAl EPHOPIA PIIOKOTOV

. IAPAY®Y1)] KAl ERIOPLid APTOOKEDAOPAT®V

. IAPAY®YI] KAl EPHOoPia MAACTIKOV KAl €100V IAAOTIKIG CDOKEDAOLAG
6.Aoura

Gl W IN -

Ta anotedéopata ava topea yua v nepiodo amo 1/1/2006 ewg 30/6/2006 xat ano 1/1/2007
¢wg 30/6/2007 xabwg Kat 1 avdaAvorn TOV eVOOPATOV IAyl®V, dIaiT)oemV KAl DIOXPENOEDV
kata mv 30/6/2007 xat 31/12 /2006 napovoialovtal 0Tov HAPAKAT® TiVAKA :

Avalvon kataotaong anoteleopdteov  ava  Dpoyavid  Aleopa Mmokota Aptookevaopata IThaotika — Aourd ZvvoAo

Topéa OpaoctPlOTNTAG OLKOVOHLKIG  XPHong
01/01 - 30/6/2006
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpogopieg yia mv nepiodo amo 1 Iavovapiov £wg 30 Iovviov 2007

(Mood oe xAadeg Evpw)
(oo oe € \.)
INeAnoetg 15.587 6.124 13.005 13.291 36.781 2.259 87.047
Kootog IToAnéviov 8.077 3.195 7.517 7.497 28.967 1.834 57.087
Mixto Képdog 7.510 2.929 5.488 5.794 7.814 425 29.960
‘E€oda d1abeong 5.516 1.981 4.207 4.300 2.944 731 19.679
‘E€oda dioiknong 1.088 612 1.299 1.328 2.661 226 7.213
Aourd ¢0oda/ (é§00a) expetaAAevong (kabapd) 256 10 21 21 437 4 748
AmnoteNéopata ekpeTaN\evong 1.162 346 2 187 2.646 -528 3.816
Xpnpatoowovopikda é§oda - kabapa 950 55 927 119 -17 20 2.054
Képdn/ Znpiég ano oovOedepéveg emyelproetg 0 0 0 0 0 0 0
Képdn npo gpopwv 213 291 -925 69 2.663 -548 1.762
Ytowyeia Ioohoytopov 31/12/2006 Ppoyavia  Alevpa Mmokota Aptookevaopata IThaotika — Aourda Yovolo
Evoopata ndayta 31.782 15.470 28.248 27.170 66.096 1.578 170.344
IMeAdreg & Notmég amattroetg 5.885 2.865 5231 5.031 25.124 292 44.428
ITpounBevtég & Aotmeg vrroypPeoelg 7.064 3.483 6.361 6.118 20.768 355 44.149
Avalvon kataotaong amnoteleopdteov  ava  OPpoyavid  Aleopa  Mmokota  Aptookevaopata IThaotika  Aourd Zovvolo
Topéa OpaoctPlOTNTAG OLKOVOHLKIG  XPHong
01/01 - 30/6/2007
(mood o¢ € Y1)
INeAnoetg 14.782 5.539 12.293 13.453 40.875 1.307 88.249
Kootog IToAnéviav 7.415 3.158 7.105 8.106 33.007 845 59.635
Mukto Képdog 7.367 2.381 5.188 5.347 7.868 462 28.614
‘E€oda d1abeong 4.748 1.779 3.949 4.321 3.418 420 18.635
'ESoda &oiknong 1.248 468 1.038 1.136 2191 110 6.192
Aourd é0oda/ (¢€oda) expetallevong (kabapd) 175 65 145 159 668 15 1.228
AmoteAéopata expeTaAevong 1.545 199 347 49 2.927 -53 5.015
Xpnpatoowovopikda é§oda - kabapa 761 285 633 693 1.604 67 4.044
Képdn/ Znpiég anod ovvoedepéveg emyelprioetg 0 0 0 0 0 0 0
Képdn npo popmv 784 -86 -287 -644 1.323 -120 971
towyeia Ioohoyiopov 30/6/2007 Ppoyavia  Alevpa  Mmokota Aptookevdopata IThaotka — Aoura ZOvoAo
Evoopata ndayta 31.918 11.961 26.543 29.048 65.722 2.822 168.014
ITehateg & Aounég anattroetg 5.750 2.155 4.782 5.233 27.129 508 45.558
IpounBevtég & Aotmeg vrroypPeoelg 7.240 2.713 6.021 6.589 21.006 640 44.209
7. 'E€oba ava katnyopia
OMIAOZ ETAIPIA
Kootog noAnéviov a6 1/1 ¢og amo 1/1 éog amo 1/1 éog amo 1/1 £wog
30/6/2007 30/6/2006 30/6/2007 30/6/2006
Kootog mpatav & Pondntikev bAGV Kat DAIKOV 0DOKeLAOLAG 33.882 31.776 0 0
AporBég & ¢§oda mpoowmxov 14.958 14.536 0 0
Tevika Propnyavika ¢é§oda 6.174 6.733 0 0
Amnoopéoetg 4171 4.041 0 0
Aourd ¢€oda 450 - 0 0
Zbhvolo 59.635 57.087 0 0
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpogopieg yia mv nepiodo amo 1 Iavovapiov £wg 30 Iovviov 2007

(Mood oe xAadeg Evpw)

OMIAOZ ETAIPIA
'E€oda duabeong ad 1/1 éog amo 1/1 éwg amd 1/1 éog amd 1/1 éeg

30/6/2007 30/6/2006 30/6/2007 30/6/2006
ApoBeg & £§oda mpoomImKod 4.098 4321 0 0
'ESoda npoambnong & Siapnjiong 8.708 9.397 0 0
Metagopika é§oda 2.453 2.870 0 0
Amoopéoetg 554 316 0 0
T'evika e€oda 2.822 2.774 0 0
Zovolo 18.635 19.679 0 0

OMIAOZ ETAIPIA
'E€oda droiknong a6 1/1 éog amo 1/1 éwg amd 1/1 éog amd 1/1 éeg

30/6/2007 30/6/2006 30/6/2007 30/6/2006
Tevika é§oda 2484 3.214 114 89
Apo1Bég & ¢§oda mpoowmxov 2.993 3.090 0 0
Amooféoeig 716 909 14 14
Zbvolo 6.192 7.213 128 103

8. AMN\a Aetrtovpyikd €00da - £§oda (kabapda)

OMIAOZ ETAIPIA
Aourd é0oda / (¢§oda) expetaMevong ad6 1/1 éog amo 1/1 éwg amd 1/1 éog amd 1/1 éwg

30/6/2007 30/6/2006 30/6/2007 30/6/2006
Ecoda amo dikatdpata xprjong orjpatog 0 450 489
Ecoda evowiov (47) 61 60
Awagopa pooBeta NOA eV 275 0 0
'Ecoda armo napoyt) bImpeotov dtavopr)g 188 167 0 0
Ecoda ano pepiopata 0 7 0 0
Képon aro noAnon ndylov Ieplovolak®y oTotyeinv 470 855 0 0
'Ecoda/ (¢€0da) mponyodpevmv xprjoemv (48) 30 0 2
Ecoda amnod npoPAgyelg mponyovpévay etov 0 47 0 0
Aourd éo0oda / (¢§oda) 389 (359) 0 (1)
Zovolo 1.228 (748) 511 546

9. Xpnpatooikovopiko Kootog - kabapo

OMIAOZ ETAIPIA
Xpnpatoowovopikd £§oda a6 1/1 éog amo 1/1 éog amo 1/1 éog amd 1/1 éwg

30/6/2007 30/6/2006 30/6/2007 30/6/2006
Tokot Tpanefikav daveimv 3.883 2.936 62 182
ITpoPAeyn) anodoong opoloytakod Saveion 514 249 303 249
'E€oda xpnpatodotikav piodmoemv 213 185 0 0
Arnopeiwoeig XprpaTtootKOVOHIK®V ZTOol eV 38 0 0 0
Zovolo 4.648 3.370 365 431
Xpewotikég / (TTiotwtikég) ovvalaypatikég Stapopég (604) (1.317) 0 0
Zovolo 4.044 2.053 365 431
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpogopieg yia mv nepiodo amo 1 Iavovapiov £wg 30 Iovviov 2007

(Mood oe xAadeg Evpw)
10. ®opog ero0dnpatog

OMIAOZ ETAIPIA
Dopog eloodrjpatog a6 1/1 ¢og amo 1/1 éog amo 1/1 éog amo 1/1 £og

30/6/2007 30/6/2006 30/6/2007 30/6/2006
Dopog eloodnpatog Kat Aotrot popot (48) 270 2
Awagopég popoAoy1KoD eAgyyoL (525) 1.776 180
Xpéwon / (miotwon) avaPallopevng popoloyiag (466) 716 17 30
ZYNOAO (1.040) 2.762 19 212

Ot dwagpopég @opoloywkod eléyxov TG eSetalopevng

EPLO00L  APOPOLY  OTOV  TAKTIKO

poporoyko eleyxo g etaipiag «<EAAHNIKH ETAIPIA MITIZKOTQN A.B.E.» g ouovopkr|g
xpnong 2004 xabwg xat Tov @opoloywko &leyxo g Mopvog twv xprioeov 2004-2005. H
«EAAHNIKH ETAIPIA MITIZKOTQN A.B.E.» ovyyxwvevtnke 1o 2005 pet’ anoppo@rioemg arro

Vv etaipia «ELBISCO A.B.E.E.».

11. Evowpata naylda IEPLOVOIAKA OTOLXELd

1. Kivnon owovopikng xprong 2006- Etaipia

ETAIPIA
Evoopata nayta Owoneda & Metagopika péoa & 'Emmia & Zovvolo
Kripia Mnxavoloyikog Aourtog
eCon\opog eCor\opog
- Kootog 1y edbloyn) adia 01/01/2006 1.578 0 4 1.582
- ITpooBrkeg meprodov 0 0 0 0
- Metagopég 0 0 0 0
- IwAroetg 0 0 0 0
Yriohouro 31/12/2006 1.578 0 4 1.582
Yvoowpevpéveg anooPeéoetg 01/01/2006 (158) 0 (1) (159)
- Anooféoetg meptodoo (26) (1) (27)
- AniooBéoeig moAndeviov 0 0 0
- Zooompevpéveg amooféoetg 31/12/2006 (185) 0 (2) (186)
AvanooPeoty adia 31-Aekepppiov-2006 1.393 0 3 1.395
2. Kivnon owovopikrg xpnong 2006 - Opilog
Evoopata mayta Owoneda & Meragopwka péoa Emmha &  Zovolo
Krtipia & Mnyavoloylkog — Aourog
eComAopoOg eCom\opog

ZeAida 19 amo 32



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpogopieg yia mv nepiodo amo 1 Iavovapiov £wg 30 Iovviov 2007

(Mood oe xAadeg Evpw)
- Kootog 1y evbhoyn adia 01/01/2006 78.391 126.476 7.031 211.898
- Evoopdateon TTEPITTAK A E. 1.958 5.435 113 7.506
- Zovalaypatikég drapopég 149 84 1 234
- ITpoofrkeg meptodov 5.552 3.207 628 9.387
- Yo extéAeon 0
- Leasing 0
- Metagopég ota avha (1.607) 606 137 (864)
- ITwAroe1g Ieprodov (2.750) (3.258) (160) (6.168)
- Metagopd amod mdyta ektog Aettovpyiag 33 194 227
- Metagopd nayiev oe pn oovex(opevn) dpaotnplotta (454) 0 0 (454)
- ITpoxataBolég yia é§oda xe@aAaiov 0 0 451 451
‘YnoAowo 31/12/2006 81.272 132.743 8.201 222216
ZYZXQPEYMENEZX ATIOZBEXEIZ 01/01/2006 (8.055) (30.491) (5.024) (43.570)
- Evoopdateon ITEPITTAK 31.3.2006 1) (23) (62) (86)
- Zovalaypatikég dtagpopég 7 2 6 15
- Aniooéoeig meptodov (1.498) (7.566) (796) (9.860)
- Aooéoeig exmron0éviov 179 1.006 124 1.309
- Metagopd nayiev oe pn oovexiGopevn dpactnpiotrta 426 0 0 426
- Metagopd amo mayia eKtog Aettovpyiag 9) (96) 1) (106)
Zooompevpéveg amooPeoetg 31/12/2006 (8.951) (37.168) (5.753) (51.872)
AvamnooPeotn alia 31-Aekepppiov-2006 72.321 95.575 2.448 170.344

3. Kivnon A’ e€aprjvoo 2007 - Erapia

Evoopata nayta Owoneda & Metagopika péoa 'Emuma & Zovolo
Kripwa & Aourog

MnxavoAoytkog e§onA\opog

egon\topog
- Kootog 1y edbhoyn adia 01/1/2007 1.578 0 4 1.582
- ITpoofrkeg meptodov 0 0 0 0
- Metagopég 0 0 0
- IwAnoetg 0 0 0 0
Yriohourro 30/6,/2007 1.578 0 4 1.582
Zoooapevpéveg amooPeoeig 01/1/2007 (185) 0 2) (186)
- Anooféoetg meptodoo (13) 0) (13)
- Anooféoeig noAndeviav 0 0 0 0
- Zooompevpéveg amooPéoetg 31/3/2007 (198) 0 ) (200)
AvanooPeotn aia 30 Ioovioo 2007 1.379 0 3 1.382

ZeAida 20 amo 32



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpogopieg yia mv nepiodo amo 1 Iavovapiov £wg 30 Iovviov 2007
(Mood oe xAadeg Evpw)

4. Kivnon A’ e§aprjvoo 2007 - Opthog

Evoopata nayta Owoneda & Metagopika Emua & XZovolo
Krtipia péoa & Nourog
Mnxavoloyikog eConm\opog
eonAtopog

- Kootog 1y evbhoyn adia 01/1/2007 81.273 132.743 8.201 222218
- Zovalaypatikeég dtagpopeg 65 31 0 96
- ITpoofrkeg meptodov 1.543 1.498 123 3.164
- Yo extéleon) 0 0 0 0
- Leasing 0 0 0 0
- Metagopég ota avha (4.064) 4.053 11 0
- IwArjoetg meptodov (555) (299) (29) (883)
- Metagopd amo ndyta ektog Aettovpyiag (367) 254 (167) (280)
- Metagopda nayiev oe pn oovexfopevn) dpaotnpiotta 0 0 0 0
- ITpoxataBolég yia é6oda xegalaiov 0 0 33 33
‘YnoAouo 30 Iovviov 2007 77.895 138.280 8.172 224.347
ZYZXQPEYMENEZX ATIOZBEXEIZ 01/01/2007 (8.951) (37.168) (5.754) (51.873)
- Zovalaypatikeég dtagpopeg (©)] 1 0 2
- Anooféoetg meptodoo (725) (3.940) (351) (5.017)
-TTwAnoeig meptodoo 126 289 23 439
- Aniooéoetg exmou0évtmv 0 0 0 0
- Metagopd nayiev oe pn oovexiGopevn dpactnpiotta 0 0 0 0
- Metagopd amo ndyta ektog Aettovpyiag 102 (41) 60 (121)
Zooowpevpéveg amooBéoeig 30/6,/2007 (9.451) (40.859) (6.022) (56.332)
AvamnooPeotn) aia 30 Ioovioo 2007 68.444 97.421 2.150 168.014

Ta owoneda kat ta xtiplwa avamnpooappoodnkav yia tehevtaia gopa v 01/01/2004 amno
aveSdptntovg extpntég, Pdon g amaliayrg mov emrtpénet to AIIXIT 1. To mAedovaopa
avamnpooappoyrs, kabapo amo avaBalopevoovg @opovg motwbnke ota kepdn €1g VEOV TV
WOloV Kepalaimv.

12. AvAa neprovolakd Ztolyeia

OMIAOZ YnepaSia Aarmaveg Zbvolo

Kootog 1) extipnon 01/01/2006 0 3.306 3.306
Metagopég amnd épya vod extéeon 0 864 864
ITpoobrkeg meptodoo 6.733 86 6.819
Yriolouro 31/12/2006 6.733 4.256 10.989
Yvoowpevpéveg anooPeoetg 01/01/2006 0 (1.341) (1.341)
ArnooBéoetg eptodov 0 (819) (819)
Yvoowpevpéveg anooPeoetg 31/12/2006 0 (2.160) (2.159)
Avanoofeoto vriolouro 31/12/2006 6.733 2.096 8.830
OMIAOZ YnepaSia Aariaveg Zbvvolo
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpogopieg yia mv nepiodo amo 1 Iavovapiov £wg 30 Iovviov 2007

(Mood oe xAadeg Evpw)
Kootog 1) extipnon 01/01/2007 6.733 4.256 10.990
Metagopég amo épya vIo extéNeon 0 0 0
ITpoobrkeg meptodoo 0 76 76
‘Ynohouo 30/06/2007 6.733 4.332 11.066
Zooopevpéveg amooPeoetg 01/01/2007 0 (2.159) (2.159)
AmnooPéoetg meptodoo 0 (424) (424)
Yvoowpevpéveg anooPeoetg 30/06/2007 0 (2.583) (2.583)
AvanooPeoto vrioAouro 30/06/2007 6.733 1.750 8.483

H vnepalia vyovg 6,7 exat agopd TV IEPOLVY) s@ayopa mg etarpiag IMTEPITTAK amo my
Ooyatpikr) MOPNOZ AE wg dtagopd petald Tov KOOTOLG Krrlong g eSayopaobeioag etaipiag
kat g Otkaug aliag tov kabapwv neprovolaxkmv otorxeiwv g ITEPIITAK .H Awoixnon g
PNTPWKING etalpilag exTipa ott Oev vmdpyovv evdeifelg mov va kabotodv avaykaia v
anopeimon TG &v AOy® LHePASIAg OTIG OLVOMITIKEG €VOLAHPEOEG €VOIIOUPEVEG OLKOVOHLKES

A1 POPOpPILES.
13. Enevovoeig oe Zoyyeveig Etaipieg

Ot ovppetoxég g Etatpiag xat tov Opiloo g 30/6/2007 avaldovtatl wg erg:

OMIAOZ ETAIPIA
Enevdvoeig oe ovyyeveig etaipieg 30/6/2007 31/12/2006 30/6,/2007 31/12/2006
ELBISCO ABEE 0 0 73.050 73.050
ZITOLUKS AD SKOPJE 0 0 5.457 5.457
HELBERICA S.A. 0 0 1.125 1.125
XANOTI'AQY A.E. 360 360 360 360
ZYNOAO 360 360 79.993 79.993

14. TTehateg kat Aounrég Anaitoeig (1) KOKAOQOPOOV EVEPYNTIKO)

O Moyaplaopog Aoureg paxporpobeopeg anattroelg otg 30/6/2007 mepihapPdavel mooda moo
agopobLy eyyonoelg kat npoxataPolég dnpooiov opyaviopov (AEH, OTE, kA1) oovolikr|g
adlag 684 Y\ evpw kabwg xat mooo €680 xA mov exel 6obet ano ) Boyatpikn) etaipia too
Opthov, HELBERICA S.A. otwyv etaipia Sanchis Mira S.A., (pétoxog xata 50%) ywa ayopd
eCOmA\loOpOD.

15. ITehateg kat Aourég Anattr)oetg (KOKAOQOPOOV EVEPYNTLKO)

Ot anattoetg g Etatpiag xat too Opidov avalvovrtatl OTov DapaxKdate MivaKd:

OMIAOZ ETAIPIA
IMeAdreg & Notmég amattr)oetg 30/6/2007 31/12/2006 30/6,/2007 31/12/2006
- TTeAdrteg 46.772 46.989 155 150
petov: ITpoPAéyerg amopeioong (7.981) (7.746) 0 0
Zbvolo 38.791 39.242 155 150
IpoxataPolég 1.063 381 3 1
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpogopieg yia mv nepiodo amo 1 Iavovapiov £wg 30 Iovviov 2007

(Mood oe xAadeg Evpw)
Amnattrjoetg ano oovoedepéva péln 0 0 460 460
Aourrot ypemoteg 4.673 4.041 564 547
Metapartkol Aoyapiaopot nabntikod 1.030 764 452 2
Zbvolo 45.558 44428 1.635 1.160

H Awixnon g etaipiag Bempet 0Tt 11 Aoyotikr] adia T®v andaitoe®@V AavTUIPOO®IIELEL TV
evloyn aia toug (fair value).

16. AnofBspata

Ta anobépata tov Opilov avaivovtat wg eCng:

OMIAOZ ETAIPIA
Anobépata 30/6/2007 31/12/2006 30/6/2007 31/12/2006
Epmopedpata 1.917 1.708 0 0
IMpwteg & Pondntixeg dAeg 15.867 15.712 0 0
petov: mpoPAeyn anadlopévev amnobepdatov (1.189) (1.178) 0 0
‘Etowpa npotovta 9.444 8.028 0 0
petov: mpoPAey) £TOP®V TIPOIOVI®V (6) (26) 0 0
Yovolo 26.033 24.243 0 0
Aev veilotatat epnpdypata Bdapn et tov armobepdtoy.

17. Tapelwakd Srabéotpa Kat Tapelakd 1oodvovapa

Ta tapetaxa dwabéopa g Erarpeiag xat too Opthov avalvoviat g egrg:

OMIAOZ ETAIPIA
Tapelaxa Swabéoypa & woddvapa 30/6/2007 31/12/2006 30/6,/2007 31/12/2006
Awabéoypa oe tapeia & tpdrmeleg 225 595 1 0
Bpayonpobeopeg tpane(ukég katabéoelg 3.082 5.742 24 25
Zbvolo 3.306 6.337 25 25

Ot Bpayvnpobeopeg Tpamnelukég xkatabeoeig anoteAodvtal amno katabéoelg Oyemg kat mpobeopiag
kabwg xat amod repos. Ta npaypatikd emrtokia kabdopiovral odpeeva pe ta euribor emtoxua,
dlampaypatedovtatl Katd HepimT®or) Kat éxovv mepiodo Aéng amo 7 nuepeg €mg 2 prjveg.

18. Enevovoeig dtabeoypeg mpog mmwAnor)

Ot enevdvoetg Srabéopeg mpog mmwAnorn g etatpiag kat oo Opidov avaivovtat og egrg:

OMIAOZ ETAIPIA
Xpeoypaga 30/6/2007 31/12/2006 30/6/2007 31/12/2006
Zoppetoxt (2,94%) omyv etaipia EBIA ZYMMETOXQN 3.612 3.612 0 0
MeToyég eTalplodv elonypEVOV 0To XPIHATIOT)PL0 KOOV 626 363 0 0
Metoyég etatpiov elonypevav oto X.A. 67 102 2 2
ZYNOAO 4.305 4.077 2 2
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpogopieg yia mv nepiodo amo 1 Iavovapiov £wg 30 Iovviov 2007
(Mood oe xAadeg Evpw)

Ot petoxég etaplov ewonypévav oto Xprnpatwotmplo damotpndnkav pe Pdaon Tig Tiég
KAewotpatog v 30/6/2007.

H ovppetoyry omv etaipia EBI'A AE. anoupndnke pe Pdaon wmv pebodo mpoeSogAnong
PEANOVTIK®V TAPEIIKDV POMV.

19. ITaywa otoyeia Katnyoplonoupeva g dtabéopa mpog nwAnon

[TephapPavovtatr naywa (ktiplaxeg eykataotacelg & eSomhopog) adiag €2.979 yW\ g
Ooyatpikrg etapiag ZITOLUKS A.D. ta omoia dev xpnolpomolodvtal KAt AVAPEVETAL Vd
11ovAnBovv oe evAoyo xpoviko daotpa. Ta ndyla avta amotpndnkav oty yapnAoteprn adia
PETady TG TPEXOLOAG EPIIOPKI)G ASLAG KAl TOL 10TOPIKOL KOOTOVG KTI)ONG.

20. Metoxiko KegpdaAaio

To Metoywo Kepahato g Etaipiag amotelettar and 44.800.000 ohooyepng xataPePAnpeveg
KOWEG AVAOVDEG HETOXEG OVOPAOTIKIG adiag 1,5 evpw exdotn kat avepyetat oe €67.200 xtAtadeg.
Znpewvetat ott oty Extaxtn Tevikr) Zovelevon g 10/05/2007, eyxpibnke n avdnon too
HPETOXIKOL KEPAAAIOL TNG €TAlPlag KAl TPOmomoinon tov oxetkoL dapbpoo 5 map. 1 tov
KATaoTatkov avt)g. H ev Aoym amodgaon agopovoe otnv avdnorn tov PeToxkod Kepalaioo
Katd to 1mooo towv €13.440 xW\., pe v é1<600r] 8.960.000 vewv KOOV aAVOVOH®OV petoxcbv
ovopaotikng adiag 1,50 evpa EKAOT KAt Tuar 61a6€0r]g €1,68 n xabe pia, pe Kataﬁo)\r] peTPNTOV
Kat Oikatlopa IpoTipnong DHSp TOV IAAAIOV HETOX®V HE ava}\oyla pia (1) véa petoxr) avd mévte
(5) malaiég. v nmpoavagepopevn EI.Z. évag (1) ex tov petoyov g Etatplag deopednke ya
TNV IA)P1 KAAOWT) TG adSnong o€ MEPUIT®OL KATA TV OIoid 01 DIIOAOUIOL DPLOTAPEVOL HETOXOL
dev aokrjoovv 1o Owaiopa mpotipnong. AOym g avetepm OEOPEDONG 1) ETALPIA KATAXDPTOE
Vv ev Aoy® avlnor) oto petoxiko kepdAato aotig. Tig 23/08 /2007 eykpibnke aro 1o AlOKNTIKO
ZopPooAo g Emtpomng Kegpalaitayopdg to evnpepotikd OeAtio avdnong HETOXIKOD
Ke@alatoo.

H npoavagepopevn avdnon Oa kepalatomou)oet T1¢ xatabéoelg 600 (2) €K TOV HETOXDV TG
etaiptag, vyoog €15.000 x\. mepimov mov yprnowponouw|dnkav yla TNV HEPLKI] AIOIANPOPN
opoloylakov Oavetov, vovg €25.000 x\. mepimov To omoio é\nde tov dePpovdpio tov 2006.
ESattiag g 6éopevong yia v mArpn KaAoyn g v Aoym aovdnong 1 etaipia Kataymp1oe To
potov g anopaotobeioag avdnong ota idta kePAAala avtig.

ZNHEWVETAL EMIINEOV OTL AIIO TO OLVOAIKO MOCO TN AVOTEP® AVENOING PETOXIKOD KEPAAALOD
apapednkav ta oyxetilopeva pe mv ev Aoy dadikaota eoda vwoug € 180,94 yA. Emiong
ekkpepel 1] KataPolr) moood € 52,79 ytA. yia v o0VOAKr] KIALYT) T1)g avnong avtr|s.

H ev Aoym avdnon avapévetat va ohoxkAnpwdet evtog g xprong 2007.

H Etaipia dev éxet mpOypappa SIKAI@PATOV IPOAipEOTG HETOXMV.
21. AvaBal\opeveg (pOPOAOYIKEG DIIOXPEDOELG

Ot avaPallopeveg POPOAOYIKEG CTIALTI|OELG KAl DIIOXPEMOELG copyn@ilovral otav vIdpyet
EPAPPOOLO VOUIKO OKAI®PA VA COPYNPLOTOOV Ol TPEXODOEG POPONOYIKEG ATIALTHOELS EVAVTL
TOV TPEXOLOMV POPONOYIK®DV DIIOYPEMOEMOV KAl OTaAV Ot avaPallopevol @popotl e100drpatog
agopody Vv 10w @opoloywkn) apxr. Ot avaPalAopeveg @POPOANOYIKEG AIIALTIOElG KOt
VIIOYPEMOELG AVAPEPOVTAL OTOV IMIVAKA ITOV AKOAODOEL.

OMIAOZ ETAIPIA

Avapa\dpevn gopoloyia 30/6/2007  31/12/2006 30/6/2007  31/12/2006

2eAida 24 amo 32



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpogopieg yia mv nepiodo amo 1 Iavovapiov £wg 30 Iovviov 2007

(Mood oe xAadeg Evpw)
Avapal\opeveg OPONOYIKEG ATIANTIIOELG 114 119 62 34
Avapal\opeveg OPONOYIKEG DITOXPEDOELG (12.942) (12.492) 0 0
Zbvolo (12.827) (12.374) 62 34
H ovvolwr) petaPolr) otov avaBal\opevo popo el00drpatog eivat 1) apaKate:
“Opthog Etapia
IMood oe Evpo '000 30/6/2007 31/12/2006 30/6/2007 31/12/2006
Ynolouto apxrg xprions (12.374) (10.652) (34) (94)
Evoopdatwon) TTEPITTAK 2) 414 0 0
Xpéwor) /(mot®or)) KatdoTaong AnoTeAeopdtav (451) (2.136) (28) 60
Yrolourno téAovg rmeptodon (12.827) (12.374) (62) (34)
22. TIpoPAéyerg yia mapox<g otovg epyalopévoog peta tnv £§0do amo v vnnpeoia
OMIAOZ ETAIPIA
ITpoPAeyn anmolnpinong IPOo®IIKOD 30/6,/2007 31/12/2006 30/6,/2007 31/12/2006
Ynolouro évapdng meptodoo 4.300 4397 0 0
Z0OVoAo xpéwor) ota anmoteAéopata 577 1.158 0 0
Enidpaon ovyxmvevong 0 201 0 0
IT\npwBeioeg etopopeg (788) (1.456) 0 0
20OVOAO oLVTASIO00TIK®V ELOPOPDV 4.089 4.300 0 0
‘Opthog
ITood oe Evpo '000 30/6/2007 31/12/2006
Ynoxpe®oelg 100AOyLOpoD yid :
ZovTaglodoTikeg Imapoxeg 4.088 4.300
Zovolo 4.088 4.300
Xpewoelg ota anote\éopata
ZoVTadlodoTIKEG IAPOXES 577 1.158
Zovolo 577 1.158
ITapovoa adia pn xpnHATodOTODPEV®V DIIOXPEDOEDV 4.490 4.910
Mn) katayopndévta avaloylotikd képdn/{npieg (401) (610)
Yoy péaor otov 100A0y1op0 4.089 4.300
Kootog tpéxovoag anaocyoAnong 231 515
XpNHATOOKOVOPLKO KOOTOG 98 237
KabBapd avaloytotkd képdn/Cnpiég mov kataympridnkav oty mepiodo 14 24
Kootog mpotirmpeoiag 234 -
Znpiég amo MePLKOTIES 382
Zovvolo nephapPavopevo otig mapoxeg oe epyalopevong 577 1.158
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Ot etaipieg Tov optAov IPAyPATONONOAV AVANOYIOTIKEG HEAETEG Yyl TOV DIOAOYIOHO T®V
npoPAéyewv pe v pebodo  Projected Unit Credit. Ov Paowkeg mnapadoxeg 1moo
xpnowponow)bnkav yia myv oovtadh ToV pPEAET®V HTav:

Emtoxio mpoeopAnong : 4% - 4,8 %

Méon) etjowa paxkpoxpovia avdnon mAnboptopoo : 2%

MelAovtikég avdroeig pobmv : 3%

Meon) etrota pakpoxpovia amnolvor : 0.5%-2,5%

Oweto0ehr|g amoxapnon : 0.5%-2,5%

23. Aavelwopog

ZTOV HAPAKAT® IVAKA AVAALETal O Oavelopog tng eTaipiag Kat Tov OpiAov, Katd tnv
30/6/2007.

OMIAOZ ETAIPIA
ZOVOAKOG TparteGikog davelopog 30/6,/2007 31/12/2006 30/6,/2007 31/12/2006
MaxpornpoBeopog Tpamnedikog davetopog 67.748 73.870 8.571 10.000
Bpayonpobeopog tparmelikog davelopog 51.449 46.952 1.753 280
ZOVOAKOG Tpariedikog davelopog 119.197 120.823 10.325 10.280

To obvolo tov paxpompobeopov tpamnefikov davelwopov g 30/6/2007 tng etaipiag xat tov
opiidov avalvetat g akolovbwg:

OMIAOZ ETAIPIA
Maxkponpofeopeg Tpareikég LIIOY PEMOELG 30/6,/2007 31/12/2006 30/6,/2007 31/12/2006
MaxpornpoBeopog Tpamneikog davelopog 63.991 69.599 8.571 10.000
MaxkponpoBeopieg LIIOXPEWOELG XPIPATODOTIKI|G pioBong 3.757 4.272 0 0
Zovolo 67.748 73.870 8.571 10.000

To ovvolo tov Ppayvrpobeopov tpaneikov davetopov g 30/6/2007 g etaipiag xat Too
opiidov avalvetat g akolovbwg:

OMIAOZ ETAIPIA
Bpayonpobeopeg tparelikég bIIoxpemoelg 30/6,/2007 31/12/2006 30/6,/2007 31/12/2006
TpaneQikog davelopog 49.587 44.968 1.753 280
MaxkponpoBeopog Tpanefikog davelopog TANPOTEOG TNV EMOPEVT) X101 0 0 0 0
Yrnoypeaoetg xpnpatodotikrng piobmong 1.862 1.984 0 0
Yovolo 51.449 46.952 1.753 280

O ovvoAkog davetopog tov Opidov mooov € 119.197 x\. avalvetat ava VOpIopd g grg :
O ovvolikog davelopdg  elval  ON®G

ODAPAKAT :
20volo daveiwv o EYPQ 106.114
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(Mood oe xAadeg Evpw)
20volo daveiwv oe JPY 7.014
>0volo daveiwv oe DEN 6.068
>0volo daveiwv oe CYP 1
119.197

Ot nuepounvieg A1éng tov paxponpobeopmv davelmv kat g Etaipiag xat tov Opthov xabwg
KAt Ot eAdyl0Teg MANPOPEG TOV DIOXPEWMOE®V Xpnpatodotikrg piobwong avalvovrat otov
MOPAKATR MVAKA:

‘Opthog Etaipia
INTood oe Evpa '000 30/6,/2007 31/12/2006 30/6/2007 31/12/2006
Hpepopnvieg Ajéng ppakponpobeopmv daveiov
Metado 1 kat 2 etov 6.574 7.684 2.857 2.857
Metadd 2 kai 5 etov 57.072 61.303 5.714 7.143
ITave amno 5 €m) 345 612 - -
Zbvvolo 63.991 69.599 8.571 10.000
Yroxpemoetg xpnpatodotikng piobmong
EXayioteg ITA\npopég
Méxpt 1 €tog 2171 2.327
Metado 1 kat 2 etov 1.021 1.108 - -
Metadd 2 kat 5 etov 3.045 3.562 - -
IMave ano 5 €m) -
Zvvolo 6.238 6.997 0 0
Meiov : MeANOVTIKEG XPNHATOOIKOVOHIKEG XPEMOELS XPIHATOOOTIKOV (619) (742) 0 -
Hobmoemv
Zvvolo Maxporpobeopoo Aavelopod 5.619 6.255 0 0

H tpéxovoa adia tov vnoxpemoemv XprpatodoTikr|g piofmong avalvovidal Oneg MapaKate:

Méxpt 1 étog 1.980 1.984 - -
Metago 1 kat 2 etwv 902 966 - -
Metadd 2 kxai 5 etov 2.737 3.305 - -

IMave ano 5 €m) - - -

ZvvoAo 5.619 6.255 0 0

To péoo otabpiko emrtoxio davelopoov yla Ty pntpky etapia aviAe oe 7,27%. ‘Ocov agopa
TO p€oo OTabpiko emrtoklo davelopoL yua Tig tatpieg oo Opilov, avto kopatvetat amo 4,0%-
12,0%.

24. Emyopnynoesig

Ot emyopnynoeig éxoov An@bet og emdotnon Twv enevovtikov oxediov tov etatpiwv ELBISCO
A.B.E.E. xat MOPNOZ A.E. yta Vv amioKtnorn KTplaKoy KAt P XavoAOyKoL eSOIAOpOD.

“Opthog
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(Mood oe xAadeg Evpw)
Iood oe Evpo '000 30/06/2007 31/12/2006
Yrolowmo apyr)g Xprioems 1.995 1.372
Evoopdtoon ITEPITTAK - 35
Metagopd ota anoteAéoparta (178) (390)
Avakatdrtadn avanooPeot@Vv emyopnyLoeaV 0 978
‘Ynolouno téhoog xpriong 1.817 1.995

25. IlpopnBevtig

O Aoyapraopog mpopntevtég avalvetat OTov NAPAKAT® MvVaxa:

OMIAOZ ETAIPIA

ITpopnOevtég & Aotmég oY PeMOELg 30/6,/2007 31/12/2006 30/6/2007 31/12/2006

ITpopnBevtég 29.244 33.127 1.581 1.019
IMpoxataPolég meAatmv 22 12 0 0
ITood opet\opeva oe ovovOedepéva pepn 1.018 1.405 0 0
Aovlevpéva §oda 8.530 2.297 0 0
Mepiopata mnpetéa 80 79 0 0
Ao@aliotikol opyaviopot & Aourot popot - TéAn 2.091 2.676 18 0
AoUuTég LITOYPEMOELG 3.223 4.552 7 7
Zovolo 44.209 44.149 1.606 1.026

26. EvOexopeveg DIIOXPEDMOELG KAl ATIALTIOELG

Ot etaipieg mov ovoppetéyoov otV evomoinon dev exoov eleyxbel @opoloyka yia OAeg Tig
ONHOOLELHEVEG OWKOVOHLKEG XPI|OElS. Aev DIAPYOLV ONUAVTIKEG emidikeg 13 vmo dtattnota
Sapopég OKAOTIKOV 1] SOIKNTIKOV OPYAVOV TIOD VA £XOLV ONHAVIIKY] EMUIT®ON OTlg
OLKOVOPIKEG KATAOTAOELG 1) AetTtovpyia g etaipiag 1 Tov opilov .

H etaipia xateyet 443.455 petoyeg oty Boyatpikn mg etatpia «ZITO LUKS A.D», ano tig onoieg
429.331 petoxég Bpi(n(owcu oe Kaeeow'og evexupiaor]g, ya myv Kd}\mpr] tpanefikov unoxpscboscov
g ev AOy® etaipiag. Zr]pacoveml OTL AIl0 TO OOVOAO T®V pewxcov (44 800.000) tng pr]Tpu(r]g
etaipiag, ot 21.564.020, xkvplOTTAG TOV PACIKOV HETOX®V TG £TALPLaG, elvat evexuplaopsveg oe
Stagopa tparmeikda WOpovpata mpog eSao@AAlon OAVEITHOL yid TIG ETALPIEG ITOD CLHPETEXODY
omv evomoinon. I'a tig 744.005 eveyvopraopéveg petoxég exet eSopAnbel 1 amatton moo
e§aoc@AAle TO OLYKEKPIHEVO EVEXDPO Kl eKKpepel 1 dadikaoia yveotoroinong g dapong
evexvpov oto anobetr)plo adimv.

Enl tov akwhteov oplopévav Ooyatplk®v etaip®v €Xoov eyypd@el KAt avapévetat vd
eyypagovy vrobrkeg oLVoAKoL 1mocov X\. €131.483.000 vriép tpanelmv oe KAALYI daveimv, Ta
vrolourd 1@V onolwv avépyovrat katda v 30/06/2007 oto mood t@v x\. €67.820.000

['a daveta mov €xovv MA1pwg eSopAnOet, ekkpepet 1) ONOKAN)P®OT) TG TOIKIG Stadikaoiag apong
TV aviiotolywv vobnkav covolwkng adiag dpy. 300.000, ECU 26.880.000 xat €36.840.294.

H Awoiknon dev avapével nog 0a mpoxdyovv ovowmdelg emPapovvoelg amo Tig evoeyopeveg
VIIoXPEMOELG TOL OPIAOL OIIMG AVAPEPETAL AVATEP®.
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27. IIpooBeta otolyeia Kat IANPOQOPIEG £ TWV EVONOUPEVOV OIKOVOHIK®OV KATACTACEDV T1)G
30/6/2007

27.1. AvENeyKTEG POPONOYIKEG XPIOELG

H etapia ELBISCO A.E. ZYMMETOXQN éyet eheyxbel popoloyikd péxpt xat tnv xprnon 2004
Ta Oe OIKOVOPIKA TG oTolxela Kpifnkav oplotikd, eINKpvr) Kat akpiPr.

H etapia ELBISCO A.B.E.E. éxet eheyxOet @opoloywka péxpt tnv xpnon 2004, eveo 1
anoppogndeioa etapia EAAHNIKH ETAIPIA MITIZKOTQN A.B.E. éxet eeyyOel popoloyika
péxpL Vv xpnon 2004, ta e o1koVopIKA TOvg oTotyela KpifnKav oploTikd, eNKpvY) Kat akpiPr).
H etaipia MOPNOZX A.E. exet eheyyOel popoloyikd péxpt xat T xpron 2005, ta de owovopika
g otolyeta kpibnkav oplotikd, eAKpvr) Kat akpipr.

H etapia ZITO LUKS A.D. ¢yet eheyxOet poporoyika péxpt xat 1o 2003, ta e 0OlKOVOPIKA TG
otolyeta kpibnkav oplotikd, e\kpvi) Kat akpipi).

H etaipia HELBERICA S.A. exet eheyxbet poporoywa pexpt kxat to 2002, ta 6e OlKOVOPIKA TG
otolyeta kpibnkav oplotikd, e\kpvi) Kat akpipi).

H etaipia KARAT BULGARIA S.A. exet eheyxbel qgopoloywa pexpt xat to 2001, ta Oe
OLKOVOHPIKA T1)g ototyeta kpibnkav oplotikd, eINKpvi) Kat akpifr).

H Awoiknon g etaipiag ektipd OTL ot ToxOov mpoobetotr @opot xat emPapovvoelg moo Oa
IIPOKOYOLV KATA TNV OEVEPYELd TOV POPOANOYIKOV EAEYX®OV TOV IAPAIAV® AVAPEPOPEVOV
aveleyktov xprjoev Oev Oa éxoov ONHAVTIKEG EMUITMOEL OTLG OUKOVOPIKEG KATAOTUOELG 1)
Aettovpyla g etaipiag r) Tov opthoo.

27.2. Exkpepeig dikaotikég vrmobeoeig

ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN

Kata mv dwapkeia toov 2003 n Etatpia anéktnoe 2.400.000 petoyeg g Boyatpixng g etaipiag
«APTOBIOMHXANIA ELITE A.E.». ZOp@ova pe Vv arndvinon Tov VOpKod oopfovAov tng
etaipilag, ot ev Aoy® petoxés, kabwg xatr 190.411 véeg petoxeg mov éxoov mepieAbet otnv
KOPLOTNTA TG E€Talpiag damo avdnon Tov HeTOXKOL kKepalaiov g OBvyatpikng tng Oa
napapeivoov oo Kabeotwg peoeyydnong, pexplg otov emAvbel n emidikn OSragopd mov Exet
IIPOKLYEL pe TMANODG petoyovs. Extipatatr ot n avudwia Oa ArSet mpog to oop@épov tov
Opidov xat Oev Oa axvpwbel n petapifaocn tov makétov twv petoywv. I[Tépav avtov, Oev
vrapyovv emdkeg 1) oo dattnoia vrobéoelg kabwg KAt aro@Paoelg OIKACTIK®V 1) OAITTIK®OV
OPYAV®V IIOD EVOEXETAl VA £XOLV ONHAVTIKY] EMUIT®ON OV OWKOVOWUIKI] KATAOoTAon I
Aettovpyta g Etatpiag.

['a tig vrioloureg etaipieg Tov opilov, Oev LIIAPYOLY eKKPepelg OKAOTIKEG vITODECELS yia Tig
OTIOlEG VA EKKPEROLV AIOPAOELS IAITNTIKOV 1] OIKACTIKOV dPX®V, IO EVOEXETAL VA £XOLV
ONHAVTIKI] EMUITOOL 0TIV OIKOVOHIKI] KATAOTAOL TOV ETALPLOV TOL OPIAOD, KAl VA PNV €XEL Yivel
avtiotowyrn IpoPAeyn).

27.3. Abvapn npoo®mxov

H etaipia 0ev amaocyolel IPoOKIKO v 0 dppOg TOL AIACXOAODHEVOD IIPOOMIIKOD OTOV
Optho xata v 30/6/2007 avépyovtav oe 2.212 atopa xat v 30/6/2006 oe 2.358 atopa.

274. Zovallayég pe oovdedepeva pepn
Ot evdoetalpikég OOVAANAYEG TG PNTPLKIG ETAIPLAG IIPOG TA OLVOEdEPEVA PE avTHV péP) oL

ePAapPAvovTal Oty €VOIoinon, agopovv Kupilmg TV Xpéwon royalties yia tnv xprnon
ONPATOV Kabwg Kat Xpé@or) eVOLKIO yla TNV X101 anofnKevTik®v x®p®V 1910KTnoiag tng.
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Ot evdoetatlpikeg oovallayég ot oroleg enaleipOnkav Katd v eVoIoinor £Xoov ®g akoAoLOmG:

Evoetatpikég oovalhayég

30/6/2007

a) ITeAroeig ayabov kat vinpeotov
- [wAnoeg ayabov

- [ToAnoetg vrmpeotov

) Ayopég ayabov kat ornpeotov
- Ayopég ayabov
- Ayopég vrmpeotodv

Y) Ynoloura téAovg mmeptodov
- Anattroetg ano oovOedepéva peépn

- Ynoxpewoeig oe oovOedepéva pépn

30/6/2006
2611 3130
632 679
2611 3130
632 679
7.446 9.662
7.446 9.662

2TOLG MIVAKEG ITOL akoAovbovy mapovotadovtat ot CLVAAAAYEG TOV oLVOedepévav pe Tov Optho
ETAIPLOV Ol OII01eG OEV OOUPHETEXOLY OTHV EVOIIOLNOT).

TTwAnoeg Avyopég
100d oe € xt\. 30/6/2007 30/6/2006 30/6/2007 30/6/2006
EBI'A AE. 6.752 6.798 3.683 3.790
Amnarttrjoetg Yroxpeaoetg
30/6/2007 30/6/2006 30/6/2007 30/6/2006
EBI'A A.E. 2.464 893 3.650 4.797
TTwAnoeg Avyopég
100d oe € xt\. 30/6/2007 30/6/2006 30/6/2007 30/6/2006
®ATE ALE. 95 45 18.648 14.193
Amnartrjoetg Yroxpeaoetg
30/6/2007 30/6/2006 30/6/2007 30/6/2006
DATE ALE. 217 333 7.359 4.344
TwAnoeg Avyopég
30/6/2007 30/6/2006 30/6/2007 30/6/2006
XANOI'AOY A.E. 132 150 0 0
Amnattrjoeig Yroxpe®oelg
30/6/2007 30/6/2006 30/6/2007 30/6/2006
XANOT'AOY AE. 36 0 0 0
IoAnoeg Avyopég
30/6/2007 30/6/2006 30/6/2007 30/6/2006
SANCHIS MIRA AE. 318 227 1.347 1.395
Amnarttrjoetg Yroxpeaoetg
30/6/2007 30/6/2006 30/6/2007 30/6/2006
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SANCHIS MIRA AE. 109 0 1.385 245

TwAnoeg Avyopég

30/6/2007 30/6/2006 30/6/2007 30/6/2006
IMAAAY ATE. 297 0 3 231
ATAN AE. 4.764 269 134 2.893
EIIXEIPHZEIY TTIKEPMI A E. 0 0 0 0
AAONOX AE. 0 0 3 0

Amnattrjoeig Yroxpe®oelg

30/6/2007 30/6/2006 30/6/2007 30/6/2006
IMTAAAY ATE. 607 486 114 670
ATAN ALE. 1.731 (230) 1.049 (145)

ETIIXEIPHZEIZ ITIKEPMI A.E.

AAONOX A.E.

0
0

0
71

1
0

H etaipia dev anaoyoletl npoowmiko. Ta péhn tov Atowkntikov ZopBovAiov dev apeifovtat yU
aotr] Vv Wwotnta toog. Ot apoPeg Tov pedov tov AloknTikov ZopPovAiov kabwg xat tTov
Baoikmv dtevbovTiKaV oTeEAeX®V, Ol OITOLEG IIPOEPYOVTAL ATIO TIG ETALPIEG IOV COPHPETEXOLV OTNV
evorioinon aviAdav oe € 597 yt\. mepimov yia To Ip®To eSAPnVo 1oL TPEXOVTOG €Tovg (2007) Kat
oe € 125 1\, ywa mv avtiotoyn mepiodo tng IPonyoLHEVIG OLKOVOHIKIG Xprong (2006).

28. MetayeveoTePA THV OIKOVOPRIK®OV KATAOTAGEMDV YEYOVOTA

H Awoiknorn tov Opthov Etaipiwv Mopvog v 16 IovAiov 2007 amo@doioe v I®OANOH TOov
ODVOAOD T®V KATEXOHEVOV HETOXDV (IIOL AVTUIPOOKIEDLOLY 110000TO 85,2%) Tng Bvyatpikng
etatpetag MORPACK MATERIEL D’EMPALLAGE S.A. avti too moooo tev € 538.500,00.

H aia xmoewng g avotépe ovppetoxs ota PiAia tg Mntpkng etaipeiag Mopvog A.E.
avépyetat mv 30n Iooviov 2007 oe mooo € 1.067.622.

Ao myv noAnorn g mo nave oyatpikrg Oa mpoxvwet {npid pe OLVENELA TA AIOTEAEOPATA
¢ Etaipeiag Mopvog xat too Opthov Etaipiwv Mopvog otig apéomg emopeveg evoldapeoeg
olkovopikeg kataotdoelg g 30.9.2007 va emPapoviodv pe mooo € 529.000 xat mooo € 1.343.000
AavTlOTOLYd, PE 100II00EG HEIWOELG TG Kabapr)g B¢ong oe ATOPIKO KAt eVOIIOUHEVO emminedo.

H Awiknon too Optlov mpogfet tov IovAiov tov 2007 otnv m®Anon tov OLVOAOL TV
KATEXOPEV®DV HETOX®V (mov avtuipoownedovv 1moocooto 50,00%) g OBoyatpukng etaipeiag
HELBERICA S.A. avti too noooo tev € 1.250.000.

H aSia xtjoeng g avatépe ooppetoxns, ota PipAia g Mntpkr|g etarpeiag Elbisco Holding
avepyetat mv 30n Iovviov 2007 oe mooo € 1.125.000.

A0 Vv IoOANo ¢ Mo nave Boyatpixr)g Oa mpoxdyet kEPOOg ot eTALPKO einedo pie CLVEELA
ta amnotehéopata tg Etapeliag xat n xabapry 0éon otig apeowg emopeveg evOldapeoeg
owovopikég karaotaoetg g 30.9.2007 va enm@eAnboov pe mooo € 125.000.Ano v Hapamndave
noAnorn) Oa npoxowet {npia oe emtnedo opilov pe ovvenela ta armoteAéopata Kat 1) kadapr) 0¢on
O€ EVOIIOUEVO EMIIEOO OTIG APE0mg EMOPEVEG EVOLAPEDEG OIKOVOHLKEG Kataotaoetlg g 30.9.2007
Oa emPapoviobdv pe mooco € 214.400.
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To Awowknmko ZopPoovAto g etaipiag PePaimvel OTL o1 aAvOTEP® eVOLAPEDE] ETAIPLKEG KAl
EVOIIOUPEVEG OIKOVOLKEG AN poPopieg TG meptodov 01/01 - 30/06/2007 exoov eykpibel pe v

aro 30/08/2007 amogaor) tov.

ITIKEPMI, 30 AYTOYXTOY 2007

O ITPOEAPOX TOY A.Z.

®IAINTIOY KYPIAKOX
AAT. A168536/80

O OIKONOMIKOZ AIEY®YNTHZX

ITAITAAOITIOYAOZ IQANNHZ
AAT. E 331005
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O AIEYOYNQN 2YMBOYAOX

PAMANTANHZ AHMOZ®ENHZ
AAT. 2. 641584

O AOI'TXTHZ

2APANTOZ I'EQPTIOZ
AM. AAEIAX 0003694 A' TAEH



'Ex0eo01 emoxkonnong evolapeong o1Kkovopikng mAnpo@opnong
IIpog tovg petoyovg g “ELBISCO ZYMMETOXQN A.E ”

Ewoayowyn

Emoxomnmodape tov OOVIPPEVO €TALPIKO KAl evomoupevo tooloytopo tg “ELBISCO
ZYMMETOXQN A.E “(n «Etatpeia») g 30m Iooviov 2007, Tig OxeTIKEG eTAIPIKEG KAl
EVOIIOUHEVEG KATAOTAOELS AIIOTEAEOPATOV, PETAPOADV OOV KePANAI®V KAl TAPELAKDV
PO®V NG eSapnvg meptodov mov EAnde avtrv TV nuepopnvia kabwg Kat Tig emAeypEVEG
eenynpatikeg onpewwoetg. H Atoiknon g Etatpeiag xet tv evfovn) yia mv katdaption
KAl TIapouoiaon davtg g evOLapeong OLVOITIKI)G OWKOVOHLIKI)G ITANPOQOPN O,
ovpgpava pe ta Atedvr) Ipotona Xpnpatoowovopikng ITAnpopodpnong onwg avtd éxoov
vobetnBetl and v Evponaikny Eveoon kat epappolovial oty evOldIpeor] OKOVOPLKE
nAnpogopnon («AAIT 34»). Awny pag eoBovn etvat n Ek@ppaoct) evog OLPIIEPACHATOS 1T
avTg g eVOLIPEDTG ODVOIITIKIG OLKOVOHIKI)G TANPOQOPNONG He BAoT TV EMOKOIOon

pag.

Evpog 1115 epyaciag emokonnong

Atevepyroape TNV €mokonnon pag ovppava pe to Aedveg Ilpotono Emoxkonnong 2410
«Emoxonnon Evdwapeong Owovopikr)g ITAnpopopnong mov Atevepyeitat amd Ttov
Ave€aptnto EAeyktr) g Owovopkng Movadag» oto onoio napanépnoov ta EAAnvika
EXeyxtika [lpotona. H emokonnorn ovviotatat ot devépyela Sadikaoov yia v
avadr)tnon TANPopopL®V, K0PI®G aIld IPOCKIIA MOV lval brevfova yla OIKOVORIKA Kat
Aoyotika Oépata xat oty eQPAppoyr] KPLTikig AavdaAvong Kat AouI®ov Oladikaolmv
emoxomnnong. To edpog plag epyaociag emoKOINong elvat 0LOIWOMG PKPOTEPO AIIO EVAV
é\eyxo mov Otevepyeital ovppava pe ta EAAnvika Exeyktika Ipotona xat enopéveg, dev
pag 6idet v dvVATOTTA VA AIIOKTIOOVHE TNV OlAOPAALon OTL £xovv mepteAdet otV
avtiAnyr) pag OAa ta onpavtikda 0épata ta omoia Oa eiyav emonpaviet oe évav éleyyo.

Kata ovvénela, n napovoa dev amotelet exbeon) ehéyyov.



Zoumépaoua Emoxonnong

Me Bdon v devepynbeioa emokomnnon, Oev exet mepteNdet oty avtinyr) pag otdrmote
nov Oa pag odnyovoe OTO COPMIEPACPA OTL 1) COVNHHEVI] ETAIPIKI] KAl EVOIIOUHEVT
evOldpeon) OKOVOPIKY] TIANPo@opnon Oev éxel kataptiobel, amo xabe ovowwdn amoyrn,

ovppava pe to AAIT 34.
PRICEAATERHOUSE(COPERS

Abnva, 31 Avyovotoo 2007
O Opxwtog EAeyktrig Aoyiotrg
ITpagyovamtepyaovg Koovmepg
Avaovopog eheyktikr) Etatpeia
Opxmtot EAeykteg Aoyroteg
A. Kngoiag 268 BAXIAEIOXZ TOYTHZX

152 32 XaAavdpt AM ZOEA 10411
AM ZOEA 113



