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ELBISCO ANQNYMOX ETAIPIA XYMMETOXQN
Owovopixkég Kataotdaoeig yia v nepiodo amo 1 Iavovapiov éwg 31 Maptiov 2007
(ooda oe x\adeg Evpo)

Befaiovetat 0tL ot oovnppéveg evOlapeoeg eTAPIKEG KAl EVOIIOUHEVEG OIKOVOHRLKEG KATAOTACELG €lVAL ADTEG IOV
eykpiOnkav amo 1o Atoikntiko ZopBoovAto g etatpiag «<ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN» g 28
Maiov 2007 xat €yoov Onpoolomoumfet pe v katabeor] tovg otg appodieg vmnpeoieg tng Emtporrig
Kepahatayopdag xat tov Xprpatiotnpiov ABnvev, v avaptnon avi®v oTig 10tooeAideg tov Xpnpatiotnpiov
ABnvov (www.ase.gr) kat g etaipiag (www.elbisco.gr). Ztov npeprjoto Tomo éxoov dnpootevdet Ta ototyeia xat

m\npogopieg yia v nepiodo 01/01 - 31/3/2007, Paocet tov oxetik®v arno@doenv g Emrtpornrg Kepalaiayopdag.
Emonpaivetatl ot ta dnpootevpéva ototyela kat minpogopieg g meptodoo 01/01 - 31/03 /2007 otoxedovv ot pia
YEVIKI| EVI|1EP®OT) Y1d TNV OIKOVOUIKI| KATdoTaon Kat Ta anotehéopata g Eratpiag xat too Opthoo.

ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
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ELBISCO ANQNYMOX ETAIPIA XYMMETOXQN
Owovopkeg Kataotdoeig yia v mepiodo aro 1 Iavovapiov éog 31 Maptioo 2007

(Tlood oe ihiieg Eopd)
IXOAOTTXMOX

‘Opthog Etapia
ggoaagxgczrg;%oz Top. 3132007 31/12/2006  31/3/2007  31/12/2006
ENEPTHTIKO

M K0KAO@QOPOVY EVEPYNTIKO

Evoopata mayta 10 168.768 170.344 1.389 1.396
AbAa meplovolaxd otouyeia 11 8.618 8.830 0 0
Enevdvoeig oe ovyyeveig etatpieg 12 360 360 79.993 79.993
Avapal\opeveg OPONOYIKEG ATIANTIIOELG 20 37 119 34 34
ITeharteg kat AOUIEG arattroetg 13 1.820 1.361 5 5
Z0VOAO 1] KDKAOQOPODVTOG EVEPYITIKOD 179.603 181.015 81.420 81.427
Kox\o@opoov evepyntiko

AmnobBépata 15 25.136 24.243 0 0
IeAdrteg kat AOUTEG anattroetg 14 43.976 44428 1.422 1.160
Enevovoeig drabéotpieg mpog moAnon 17 4.335 4.077 2 2
Iaywa otoeia katnyoplonopéva og dtabéotpa mpog noAnon 18 2.777 2.923 0 0
Tapelaka dtabéoypa kat wwodvvapa 16 4.693 6.337 24 25
2ovvolo Evepyntikod amo pn oovexi{opevn dpaotplotnta 385 385 0 0
Z0VoA0 KUKAOPOPOVVTOG EVEPYNTIKOD 81.303 82.394 1.448 1.187
Z0VOAO EVEPYNTIKOD 260.907 263.408 82.868 82.614
IAIA KEDAAAIA

Tora kepalaia amoddopeva oTovg PETOXODG

Metoyko kepalato 80.640 80.640 80.640 80.640
Metoyég vIgp To ApTLO 1.921 1.929 1.921 1.929
T61eg Metoyég (1.417) (1.417) 0 0
AnobBepatika evAoyng adiag 20.564 20.740 6.764 6.764
Eyypagég evoroinong 2.533 2.533 0 0
Képdn/ (Cnpiég) eig véov (929) (697) 49 (239)
Keépdn/ (Cnpiég) mpornyodpevav xprjoeav (54.324) (54.950) (18.198) (17.959)
Z0ovolo 48.987 48.777 71.176 71.135
Meiov: Aikai@pata peloyn@iag 27.524 28.372 0 0
20voAo Wiwv ke@alaiwv 76.512 77.148 71.176 71.135
YIIOXPEQXEIX

MaxpornpoBeopeg pIIOXPEDOELG

Advewa 22 72.381 73.870 10.000 10.000
AvaBal\opeveg OPONOYIKEG DIIOYPEDOELG 20 12.800 12.492 0 0
Yoy pe®oeilg mapox®v IPoomInkon AOye 0600 ard v vInpeoia 21 4224 4.300 0 0
Aourég paxporpobeojieg LIIOXPEMOELS 14 320 9 9
Emyopnynoeig 23 1.922 1.995 0 0
ITpoPAéyerg 23 23 0 0
Z0VOAO HaKPOTIPOBECP®V DIIOXPEDOEDV 91.365 93.001 10.009 10.009
BpayonpobBeopeg voxpemoelg

ITpopnBevtég Kat Aotmég vroxPe®oeLg 24 42.370 44.149 1.521 1.026
Tpéxovoeg POPONOYIKEG DITOXPEDMOELG 2.885 1.901 32 164
Adavewa 22 47.518 46.952 130 280
Z0voAo BpayonpoBecpmV DIIOXPEDOEDV 92.773 93.002 1.682 1.470
Zovvolo ITabntikod amo pn ovvexllopevn dpaotnprotnta 257 257 0 0
Z0VOAO DIIOXPEDOEDV 184.395 186.260 11.692 11.479
Z0VOAO 1010V KEQANAI®V KAl DIIOYPEDCEDV 260.907 263.408 82.868 82.614

Ot emoovartopeveg ONpELOOELS, AIIOTENODY AVAIIOOIIAOTO PEPOG TOV OLKOVOUIK®DV KATACTUACEDV.
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AITIOTEAEZMATA ITEPIOAOQOY 01/01 - 31/03/2007

‘Opthog Etapia
Kataotaon Aoyapiaopod anoteAeoparov 5 amo 1/1 ¢wg amno 1/1 ¢wg amo 1/1 ¢wg amo 1/1 ¢wg
(moad o¢ € y1A.) H- 31/3/2007 31/3/2006 31/3/2007 31/3/2006
IoAnoeig 5 42.862 43.012 0 0
Kootog IToAn0éviov 6 (28.282) (28.395) 0 0
Mo Képdog 14.580 14.617 0 0
‘E€oda dwabeong 6 (9.440) (10.291) 0 0
'E€oda droiknong 6 (2.996) (3.380) (25) (31)
Aoura ¢0oda/ (é§oda) expetalevong (kabapcr) 7 301 193 256 268
AmnoteAéopata ekpetaA\\evong 2.445 1.139 230 238
Xpnpatoowovopikd £éoda - kabapd 8 (2.251) (1.074) (181) (223)
Képdn/ Znpiég ano oovdedepéveg emyelpr)oetg 0 0 0
Képdn npo @popwv 194 66 49 15
Dopog eloodrpaTog 9 (511) (124) 0 0
KaBapa Kls'pﬁq nep1odoo amo ovvex1{opeveg (317) (38) 49 15
Opaotnplotnteg
KATAVEROVTAL OF:
- HETOX0DG TN UITPIKIG 258 (281) 49 15
- HETOXODG TN HELOYT@Piag (575) 223
Xovolo (317) (58)
Képdn / (Cnpid) ava petoxr] Tov HETOX®V TIG PITPIKIG 0 0) 0 0

O1 emovVAITTOHEVES ONHLELWOELG, AIIOTEAODV AVAIIOOIIAOTO PEPOG TOV OLKOVOHIK®DV KATACTACERDV.
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KATAXTAXH METABOAQN IAIQN KEDAAAIQN

OMIAOZ
Metox1ko Ks(pfx Aato Toeg AHO,B epaTica Képaf‘ / Awawopara )
Kegpdahato OuEp o petoxég SDN.)YQS (Cr]}u'sg) peoyneiag Zbvolo
aptio afiag £1g véov
‘Yriohouro 01/01/2006 67.200 481 0 15255  (45.646) 27548  64.838
Anopeiworn envodoemv Stabéoipmv mpog mmAnon (261) (225) (486)
Znpiég katayopneioeg ameobeiag ota idia kepahaia (10) ) (19)
Avakatatadn avamnooBeotoV ey opIyOemV (1.300) 326 (5) (978)
KabBapo képdog / (Cnpid) meptodoo (1.577) 1.039 (538)
Anotipnon enevodoev Stabéotpov mpog mmAnon 0
péow 1inv kepalaiov
Zovalaypatikég Stagopég petatponrig Boyatpikav
ewTEPLKOL 12 2 3
M) oloxAnpwbeioa avdnor) petoxikod Kegahaion 13.440 1.448 14.888
Aq)aipsor] 10l®V PETOXOV KATEXOPEV®V arto Boyatpixr (1417) 825 (592)
etaipia
ZXNPATIOPOG anofeplatiK®V arIo e1g Veov 5.959 (5.959) 0
Yrohouro 31/12/2006 80.640 1.929 (1.417) 14.781  (47.156) 28372 77148
‘Yrohouro 01/01/2007 80.640 1.929 (1.417) 14781  (47.156) 28372 77149
KaBapo képdog / (Cnpid) meptodoo 258 (575) (317)
él;[s\r]i}(lggg}f;z/\?ﬁosmv Slabéomv mpog ITMANOL) HECGH 156 134 290
Zovalaypatikég Stagopég petatponrig Boyatpikav 9 19 o7
ewTEPLKOL
‘E€oba andnong petoxikod Kepalaioo ) 8)
Avakatatadn avamnooBeotoV emyopIyoemV
Znpiég katayopneioeg ameobeiag ota idia kepalaia (338) (291) (630)
‘Yriohouno 31/03 /2007 80.640 1.929 (1.417) 14781  (48.693) 29272 76512
ETAIPIA
Metoyiko qu).d Aaio Toieg AHO.B ERATIKA éf]?ﬁ::]g/) Awxaiopara A
Kegpdahato OHEp TO petoxég suA(?yng €1g Heoyneiag Zbvolo
aptio adiag viov
‘Yriohouro 01/01/2006 67.200 481 0 6.764  (17.959) 0 56487
KaBapo képdog / (Cnpid) meptodoo 0
AbEnon petoykod kepalaiov 13.440 1.448 (239) 14.649
Aﬁ@r]orl] HETOXKOD KEPAAAion AOY® OLYXDVEDOIG PE 0
anoppoenon
Yrohouro 31/12/2006 80.640 1.929 0 6.764  (18.198) 0 71.135
‘Yriohouro 01/01/2007 80.640 1.929 0 6.764  (18.198) 0 71.135
Kabapo képdog / (Cnpic) meptodoo 49 49
Anotipnon enevodoeov S1abiotpev mpog I®AN o pEom 0
10loV KePalaiov
Zovalaypatikég Stagopég petatponrig Boyatpikav 0
ewTEPLKOL
‘ExSoorn petoxkob kepalaioo 0
‘E€oba aninong petoxikov Kegalaioo (8) 8)
0

‘Yrohouno 31/03 /2007 80.640 1.921 0 6.764  (18.149) 0 71.176
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ELBISCO ANQNYMOX ETAIPIA XYMMETOXQN
Owovoptkég Kataordoeig yia myv mepiodo amo 1 Iavovapiov £¢og 31 Maptioo 2007

(Tooa oe xt\adeg Evpo)
KATAXTAXH TAMEIAKQN POQN
OMIAOZ ETAIPIA
amno 1/1 ¢ amno 1/1 ¢ ano 1/1 ¢ ano 1/1 éw

EMMEZH ME®@OAOX TAMEIAKON POQN 3]/3//210079 31/3//2100 p S 31/3//210079 31/3//2100 p S
Agttovpyikég Opaotnprotnteg
Képdn mpo popov 194 66 49 15
IT\éov / peiov mpooappoyeg yia:
Amnoopéoetg 2.852 2.542 7 7
ITpoPAéyetg 367 (112) 128 0
Yovalaypatikég Stagopég (123) (818) 0 0
AmnoteNéopata (¢00da, ¢€oda, xképdr) kat {npiég) emevovTIKIg dpaotnpotntag (154) (23) 0 0
Xpewotikot TOKOL Kat oovaer) €é§oda 1.853 0 181 0
IM\¢ov/ petov mpooappoyég yia petafolég Aoyaptaopmv
ke@alaiov Kivnong 1j mov oxeTi{ovtatl pe Tig AeITovPYIKEG SpaotnPLOTTES:
Meiworn / (avnon) anobepatov (1.234) (2.1206) 0 0
Meiwor) / (avénon) anattr)oemv 40 (313) (262) (637)
(Meiwon) / avnon vnoxpemoemv (M\nVv tpanelmv) 303 23.839 364 15.991
Meiov:
Xpewotikot Tokot kat oovaer é§oda karaPeAnpéva (1.768) 0 (181) 0
KatafepAnpévor popot (943) (1.236) 0 (415)
XOVONO €10pOMV / (EKPOMV) IO AELTOLPYLKEG DPATTNPLOTITES (CT) 1.387 21.819 287 14.961
Enevootikég Spaotnpromnteg
Amnoxtnorn Boyatpikev, CLYYEVAOY, KOLVOIIPASIOV KAt AOUI®OV eevOboemV (500) (315) 0 0)
Ayopd evoopatov Kat ABAGV IAayiov MePLODOIAK®OV OTOLXElOV (1.785) (2.057) 0 0
Ewonpadeig ano noArnoelg evoOpatov Kat abAev naylov 241 2.539 0 0
Tokot etonpaybévteg 4 0 0
Mepiopata ewonpaybevia 0 0 0
ZOVONO e10po®V / (EKkpomV) Ao emevOLTIKEG Spaotnprotteg () (2.040) 167 0 (0)
Xpnupatodotikic dpaotnprotnteg
'E€oda ano avénorn petoxukod kegahaioo 8) 0 8) 0
Ewonpadeig ano exdobévta / avainebévta daveia 5.431 1.000 0 0
Eo@Ar|oeig daveinv (6.270) (16.680) (280) (14.975)
E&o@Ar|oelg vIIoXpedOemV arro Xpnpatodotikég plobaoetg (ypeolvota) (144) 0 0 0
Mepiopata mhnpedévta 0 0 0 0
ZOVONO €10po®V / (EKPO®V) AIIO XPNHATOO0TIKEG SPAoTNPLOTNTES (Y) (991) (15.680) (289) (14.975)
KaBaprj avénon / (peiwon) ota tapeiaxa dtabéoypa kat wooddovapa neptodoo
(@ +(B) +(y) (1.643) 6.306 () (14)
Tapelwakda dwabéopa kat wodovvapa evaping neprodoo 6.337 4576 25 42
Taperaxa dStabioypa kat woddvapa AfjEng neptodov 4.693 10.882 24 27

Ot emoovartopeveg ONpELOOELS, AIIOTEAODY AVAIIOOIIAOTO PEPOG TOV OLKOVOULK®V KATAOTACEDV.
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ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
Owovopkég Kataotaoeig yia v nepiodo amo 1 Iavovapiov £ag 31 Maptioo 2007
(Tooa oe xt\adeg Evpo)

ITPOXOETA XTOIXEIA KAI IIAHPO®OPIEX
1. Tevikég mAnpo@opieg

H ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN ( «Etaipia») xat ot Boyatpikég g (pali o «Opthog»)
OpAOTNPIOIIOIODVTAL OTOV XMPO IAPAYDYIS APTOOKEDACHATOV KAl epropiag dnpuniplakav (dhevpd, puyavies,
PIMoKOTaA, Yopi Kat Aourd aptookevdopatd) Kadwg kat edmv nhaotikig ovokevaotiag. O 'Opthog dpaoctnpiomoteitat
otV ENAada kar omig ywpeg t175 Evponng omwg FaAdia, lorwavia, Aovepfodpyo, FYROM, BovoAyapia, Kdmpo kar AAPavia.

H «ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN», pe draxpitiko titAo «ELBISCO A.E.» 18pvbnke tov
AexépfPplo tov 1987 (PEK 3019/31.12.1987) 06U amooyiocemg xat petatpomrg oe Avevourn Etaipia tov xhadoo
Hapay®yng Katr epmopiag xaravaletikeov ayabov g Aveovopng Etaipiag AAAATINH AB.EE. (staipla
etonypévn oto X.A.A. amo 1o 1950). H apywkn) enevopta g Etatpiag frav «<EAAHNIKH ETAIPIA MITIZKOTQN
ANQNYMOZ BIOMHXANIKH KAI EMIIOPIKH ETAIPIA EIAQN AIATPO®HX ANTIIIPOZQITEIQN KAI
AIANOMQN», pe dakprtiko titho «EAAHNIKH ETAIPIA MITIZXKOTQN A.B.E.E.». H Etaipia petovopdotnke oe
«ELBISCO ANQNYMOZXZ ETAIPIA XYMMETOXQN», ooppova pe v ano 20/11/2000 anogaon g Extaktng
I'evik)g Zovéhevong tov petoxev g Kat myv amo 21/12/2000 eykpitiki) amogaor tov Yrnovpyetov Avdmrodng
AvaQopKd pe TV TpoIonoinon Te®v apbpov 1 (enwvopia) xat 3 (oxonog) Tov Kataotatikod g Etapiag.

H Etaipia éxet ¢dpa 1o ITikeput Attikr|g et tov 210 yAp. Aswg. Mapabovog, oopgava pe amogaor) g appodiag
vrnpeotiag tov Ynovpyeioo Avarmtodng [A/von A.E. xat [Tioteag] pe ap. mpwt/Aoo K2-10302/12-7-2006.

H Erapia etval katayopnpévny ota Mntpoa Avevopov Etaiptov too Ynovpyeioo Avamtolng, I'I. Eowtepikoo
Epmopiov, pe Ap. 16312/06/B/87/03. H drapkera g Etaipiag opiodnke pexpt to £tog 2034.

Metda v tpomormoinon tov dapbpov 3 Tov KATACTATIKOL ¢, nov anogdaotoe 1 Extaxtn I'evikr] Zovelevon tov
petoxov g 20/11/2000, o oxomog g Etatpiag €xet og eng:

a) H ooppetoxr) oe eAAnvikég 1) ahAodariég etatpieg Kat EMyELP|0elg OLAOONIIOTE HOPPI|G TIoL Exovv 1101 ovotabet 1y
Oa ovotabody aveSapTT®g TOL ETALPLIKOL TOVG OKOIIOD.

B) H napoyr) omnpeot®v d10KNTIKYG QOOEDG KAl OPYAV®DOLG IIPOG ETALPIEG KAl EMYEPLOELG OLAOONIIOTE HOPPI|S, OE
O¢para noAroemv, Hapaymyrg, IpoBoAr|g kat mpomdnong Ipoioviwy.

Ot petoxég g Etalpeiag Stampaypatevoviatl otV KAt yopid e0K®V XPHHATIOTPIAK®V XAPAKTPIOTIKGOV OTO
Xpnpartiotjpro Abnvov.

H I'evixn) Zovéhevon) g 29/7/2005 tov petoxov g KARAT Bulgaria Ltd., Quoyatpikng xatda 99 % g ELBISCO A.E.
ZYMMETOXQN amogdoioe 1) drakomr) dpaoctnpiotntag g etapiag. Extipdrat ot i exkabdapion tg ev Aoyw
etaipiag, 1) oroia TeAel LIO TV €YKP101) TOV TOMKGV apx®v (Epmopiko Awaotrpro Zogtag) Oa ohoxAnpmBet péxpt
Ta TéAn tov TpéyovTog £tovg (2007). Qg ek TOLTOD, TA OTOLXEL EVEPYNTIKOD KAl DIIOXPEMOL®V TG £V AOY® eTatpiag
AIIOTLIIOVOVTAL OTLG OLVOITTIKEG evOlapeoeg Etatpikeg & Evomoupéveg Owkovopikég Kataotdaoetg, og mpogpyxopeva
amo pn ooveyopeveg SpacTPLOTITES.

Zopgeva pe anogaon g Awoixnorg, 1 ELBISCO A.B.E.E. ovveyiCet va diavepet Ta npolovia tng etaipiag ot xopa
¢ BovAyapiag péom veag epmopikng ooppaviag pe v INKO-FOODS LTD., pla amd Ttig peyaldrtepeg etaipieg
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ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
Owovopkég Kataotaoeig yia v nepiodo amo 1 Iavovapiov £ag 31 Maptioo 2007
(Tooa oe xt\adeg Evpo)

dlavopwv otr BovAyapia pe ohoxAnpapévo Siktoo 50 moAntov kat 10 kévrpa Slavopr|g oTig peyalutepeg TOAELg
mg XHPas.

H napamdave otpatnykr) amogaor mapdnke ota mhaioia vhomoinong g dadikaotag e§oyiavong tov Boyatpikmv
Tov eEWTEPIKOD, KAl avdapéverat va OLHPAAEl, OOPPOVA He eKTIPNOel TG Alolknong oe IEPLOPIOPO TOV
AELTOLPYIK®V OAIIAVOV KAl EVIOXDOT TOV ESAYD YDV TOD.

Ot Owovopkég xataotdaoelg g Etatpiag xat oo Opidov yia v nepiodo mov €Ande mg 31 Maptiov 2007 €xoov
eykp1Oet mpog dnpooievorn amo To Atokntiko ZopoovAto g Eratpiag g 28 Matiov 2007.

Ot Boyatpikég etaipieg ol omoieg mepteAn@bnoav oTig emovvamTopeveg evOldpeoeg eVOIOUpéveg OIKOVOPIKEG
Kataotdoetg tov Optlov, meptypd@ovtdatl oty onpei®or) .

2. Apxég ovvtalng T®V COVONTIK®V EVOLAPEO®V OIKOVOHIK®OV KATACTACEDV

Ot ovvorrtikeg evOldpeoeg owovopikég karaotdoelg g ELBISCO A.E. pe nuepopnvia g 31 Maptioo 2007
KAADIITOLV TOVG TPELG PIJVEG TOD TPEXOVTOG £TOVG Kat Eyovv cvvtaybel ovppmva pe to Atedvég Aoyiotiko ITpotomo
(«AAIT») 34 «EvO1apeoeg OIKOVOPIKEG KATAOTACELG.

Ot Moytotikég apyég mov xprnowponoujdnkav yia TV IPOETOHAciAd KAl TNV IIOPOLOLAOH T®V OLDVOITIK®V
evOlIPEO®Y OLKOVOHIKOV KATAOTACE®V EIVAl OLVENelg He Tig AOYLOTIKEG ApPXEg ITOL Xprotpomouwidnkav yia )
oLVTAd! TOV €OV OKOVOHIK®V KataotacenVv g Etatpiag xat tov Opthov yia myv xprjon nov éAnde otig 31
Aexepppioo too 2006.

Ot evOldpeosg OLKOVOHIKEG KATAOTAOELG MPLMEL VA AVAYVOPLOTOLV Ot OLVODAOHO HE TIG E€TOlEG OIKOVOPLKEG
kataotaoelg g 31 AekepPpiov tov 2006 mov eivar dabéoipeg oty totooehida tov Etaipiag pe nAektpovikr)

dtevOovon www.elbisco.gr.

Ot ovvorrtikeg evOlApEeOeg OIKOVOPIKEG KATAOTACELS £xovv ovvtaybel pe faon TV apxr) TOL 10TOPIKOL KOOTOVG OIIMG
éxel tporomownOei e v extipnon oe dikan adia twv enevoévoemv Otabéopmv Ipog IMOANoT).

Aev vmiapyoov al\ayég otig AoyloTikeEG apyég mov wprdnkav os oxéon pe avtég mov xpnotporoudnkav yia tmy

IIPOETOPACLA TOV ETNOLOV OIKOVOPIK®DV Katdotdoewv g 31 Aekeppiov too 2006.

H obvtadn tov owovopikev xataotace®v ovppava pe ta ATLXIIL amaitel ) Xprjorn oplopéveOv ONPAVIIKGOV
AOYIOTIK®V EKTIHIOE®V KAl TV AOKI01 Kpiong amno ) Atoiknor) ot Stadikaocia epappoyrg Tov AOYlOTIKOV apXmV.
Emiong amatteitat 1) xp1)or) DIOAOYIOPGV Kt bIIodéoemy mov enmpedfovy ta avagepfeévia mood TV MeploLOIAK®Y
OTOLXelOV KAl DIIOYPEMOEDYV, T YVMOOTOIMOI0T) EVOEXOPEV®V AIICALT0EMV KAl DIIOXPEMOEMV KATA TV NpEPORnvia
TOV OLKOVOPIK®DV KATAOTACEDV KAl TA avaPepBevta mood eloodnpAteVv Kat e§000V KATd T d1dpKeld Tov £€T01G DITO
avagopda. ITapd To yeyovog ot avtot ot vrioloytopot Pacifovrat otnv Kahvtepr dvvary) yvmor) tg Atoiknong oe
OX&0I He TIG TPEYOLOEG OLVONKEG Kal eVEPYELEG, TA IMPAYHATIKA AOTEAéopata propel TeMikd va dragépovv amod
avTovG TOLG DIIOAOYLOHOVG.
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2.1. Evomoinon

2.1.1. Bdaon Evomnoinong

Ot evonoupéveg OIKOVOHIKEG KATAOTUOELG AIIOTEAODVTAL AIIO TG OIKOVOHLIKEG KATAOTAOELG TG MITPIKI|g Kl TV
BoyaTpk®V eTalpel®v ¢ ZTOV MAPAKAT® MIvaKd Iapovoladovial ot Boyatpikég etaipeieg mov meptAr)@onKav

otV evoroinor) padi pe Ta oxeTKd I0o0oTd ouppeTox1)g Kabmg kat ) Spaotnplotnta kdbe Boyatpikric.
21.2. Ooyarpikeg

Ouyatpikég elvat ot myEPHoelg IAV® OTlg oIoieg aokeitat Eleyyog amd v pntpwky). H vnapdn toxov dvovntikeov
OKAIOPAT®V YHPOL TA OHOId ElVAl AOKHOPA KATA TOV XPOVO OLVIASNG T®V OIKOVOHIK®V KATAOTAOE®Y,
AapPavetrat vooyn mpokelevov va otolyetobetnfel av 1 pnrpiki) aokel tov éleyyo eni tov Ooyatpwav. Ot
Boyatpikég evorrolovvtal MANP®G (OAIKI] EVOIIOINOT)) AIIO TNV NHEPOPNVIA IOV AITOKTATAL O €AeyX0g €I ALTMV Kl
IIDOLY VA EVOIIOLODVTAL AIIO TNV NHEPOPNVIA TIOL TETO10G EAeyx0g Oev vPloTaTat.

H eSayopda Boyatpiknig amod tov ‘Optho Aoytotikomoteitat Paoet tng pebodov eSayopdg. To kooTOg KTrjo1)g ptag
Boyartpikrig etvat 1 evloyn adia T®V HDePLOVOIAK®V OTOLKEI®V IO OOONKAV, TOV HETOX®V IIOD eKOOONKAV KAl TRV
DIIOXPEMOEDV IOV aAVAANPONKav Katd v npepopnvia g avialayng, TAEoV ToXOV KOOTOVG pecd ovvOedepévon
pe v oovaMayr. Ta eSatopikevpéva meplovolakd OTolyeld, LIIOYPEMOELG Kal eVOEXOHEVES DIIOXPEMOELS IOV
AITOKTOVTAL O Pid EMLXEIPILATIKI] OOVEV®OL) EMPETPOVIAL KATA TV eSayopd otig ebAoyeg adieg Tovg aveSaptrimg
ToL MOo0OTOL ovupetoxr)s. To kooTog eayopdg mépav g evAoyng adlag TV em PgPovg OTolXEl@V IIoD
amoxtdnkav katayepeitat og vmepadia. Av To oOVOAMKO KOOTOg T1)g eSayopdg etval HIKpOTEPO amod TNV DAOYT)
adla tov et pépoug oTolXel®V oL AroKTHONKAV, 1] S1aPOPd KATAX®PELTAL APECA OTA ATIOTEAECOHATA.

Atetalpikég oLVAAay£g, DIIOAOUIA KAl HI IPAYPRATONOUmPEVA KEPD amto OLVAMAYEG HETASD TOV ETAIPEI®Y TOL
Opthov amaleigovtatl. Ot pn Dpaypatonoumpeveg Cnpieg, emiong araleiovial, eKtog eav 1) COVANAyT Hapexet
evOeielg amopeinong tov perapipacdivrog mepltovotakod ototyeiov. Ot AoyloTikég apyeg T@v Boyatpikav éxovv
Tporonou0el ®OTE VA elvatl OPOOPOPPES [1e aLTEG TTOL €0V vloBetnBel amod Tov Optho.

2T1G OIKOVOPIKEG KATAOTAOELS THG PNTPLKNG eTatpiag ot emevovoelg oe Boyatpikeg etaipieg avayvopiobnkav Paoet
TG APXI|G «lIOTOPLKO KOOTOG elov amopeioon».

2.1.3. ZXZovOedepeveg emyelprioetg

Zovdedepéveg elvat ot emyelprjoelg, otig onoieg o Opthog €xel oo emppor], aAAd Oxt €AeyXO, TO OIOl0 YEVIKA
toxbeL OTAV T ITOCOOTA CLPPETOXIG Kopaivovtal petadd 20% kat 50% tov dikaepdtev yhigov. Ot emevodoelg oe
ovvOedepéveg emiyelpr)oetg Aoytotikomotovvtat pe v pédodo g kabaprg Béong kat apykd avayveopifovrat oto
KOOTOg KTrjoeg. O Aoyaplaopog v enevdvoemv o oovdedepéveg emtyetpr)oetg mepAapPavet Kat TV vrepasia moo
MIPOEKDYE KATA TNV E§ayopd (PEI®PEVT] He TOXOV {npieg amopeinong).

To pepidio Too Opthov ota kéPd1) 1) TG (NHLEG TOV OLVOEDEPEVOV EMYEIPNOEMV PETA TV eSayopd avayvopiletat
ota amnoteAéopatd, eve To Hepidlo tov petaPolav tev amofepatik®v petda v eSayopd, avayvopilfetalt ota
amofepatikd. Ot ovoowpevpéveg petaPolég emnpedafovv TNV Aoylotikn] adla Teov emevovoemv oe ovvOedepéveg
EMLYELPI0ELG. XTIV HeplnT®or) mov to pepidio tov Optrov eni tov {nuiev pag oovOedepévng vmepPet v adia g
erévovong oty oovdedepévr, dev avayvepifovial emmiéov (npieg, eKTOg edv €xoov yivel mAnpopég 11 &xovv
avain et mepattépm deopedoelg yia Aoyaplacpo g oovoedepevng.
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Mn mpaypatomoupéva képdn amod oovvalayég petald oo Opilov Kal TV oLVOEdePEVOV  EMYELPTOEDV
analeigovratl Katd To mooootd ovppetoxr)g tov Optlov otig ovovdedepéveg emiyetprjoets. Mn mpayparonoupéveg
(npiég amaleigovtat, eKTOg edv 1) oLVAAAay1) Mapéyetl evoeielg amopeioong tov petapipactiviog meplovolaxKon
ototyetov. Ot AOY10TIKEG APYEG TOV OLVOEDEPEVMV EMYEIPHOE®V £XOVV Tpomonodel woTe va elval OpOIOPOPPEG HE
avtég oo €yovv vtoletn el amod Tov Optho.

2T1G OUKOVOHLIKEG KATAOTACELG TG PITPLKIG £Tatpiag ot enevOvoelg oe ouvOedepéveg EMYEIPLOelg avayvapiodnkav
Bdoet g apx1g «10TOPKO KOOTOG J1eloV AIopei®or)».

2.1.4. Kowonpacfieg (Joint ventures)

Ot emevovoetg too Opthov oe kowvorpagdieg (joint venture) Aoyl0TIKOIIOLOOBVTAL PAOEL TG AVANOYIKI|G EVOIIOINONS.

O Opthog ovvevevel To pepidto tov amd ta éooda, ta é5oda, Ta otolyela evepynTKOL KAt ImabnTikod Kat Tig
Tapetaxég pogg g kabe piag xowornpadiag pe ta avriorotya Tov Opthov.

Ot Moylotikég apyég t@v KOwoIpasiov €xovv tporomnondel @ote va eival OpolOHopQeg HE ADTEG IOV £XODV
vobetnOet arrod tov Optho.

2T1G OIKOVOIKEG KATAOTAOELG TI)G UNTPIKNG ETALPLaG Ol emevOLoelg o Kolvorpadieg (joint venture) avayvepiobnkav

Bdoet g apxiig «lOTOPIKO KOOTOG PELOV ATIOPELDOT)».
2.2. Zovallaypatikég HeETatponsg

2.21. Nopopa perpnong Kat avag@opds

To vopopa pétpnong xat avagopdg tov Opidov amnod v 1 Iavovapiov 2002 eivar to Evpe, xatda oovéneia ot
eVOIIOUPéVeG OWKOVOULKEG Kataotdoelg mapovotdloviatr oe Evpe (€), To vOplopa amotipnong TG HITPLKNG
etaipelag.

2.2.2. Zvval\ayég Kat broAoura

Ot oovalhayég oe {évo voptopa petatpenovtatl oe Evpa fdoet 1oV 00TV mov 1oXDOLV KATd TI§ NHEPOPNVIEG TOV
ovovallayev. Ot anattrioelg Kat dDIOXPEDOELS O EVO VOPIoRA KATA TNV NEEPOUNVIA OOVTIALNG T®V OIKOVOUIK®OV
KATAOTAOE®V TIPOCAPPOLOVTAL GOTE VA AVIAVAKAODV TG OOVAANAYHATIKEG 100TLieg TG Npepopnviag ovvradng. Ta
képO1 Kat ot {njiieg IIOv IIPOKLIITOLY AIIO TETOEG COVANNAYEG (KOt Ao T1) PETATPOIL| OTOLXEI®V TOD EVEPYITIKOD Kt
nabntikob ekppaocpéva oe &Evo voptopa) avayvepifovtdal oty KatdoTaor] arloTeAeopATmV.

2.2.3. Etaipieg too Opthov

H petatpor) 1@V OKOVOHIK®OV KATAOTACE®V TOV etalpeli®v 1o Opthov (kapla ek 1oV omolov 0ev €xel vopilopa
VIEPIANO®PLOTIKI)G OLKOVONLAG), Ol OIoieg £XOLV SAPOPETIKO AEITOVPYIKO VOUIORA AIIO TNV PNTPIKI) YiVETAl &G
€l

- Ta meplovolaxd otolyela KAt DIIOYPEDMOELG PETATPEIIOVTAL e TIG LOOTIHIEG IOV DIIAPYOVY KATA TNV 1)[EPOPNVIA TOVL
1o0AOY1opOoD.

- Ta ¢00da xat Ta ¢é§0d0a peTATPEIIOVTAL e TIG HE0EG 100TLIiEG ITEPLODOD.

Ot mpoxomTtovoeg COVAAAAYHATIKEG OlaPOPES Katay®@povvtal ot armofepatikd Tov 10lov kKepalaiov xat
PETapepovTal ot aroTEAEOHATA PE TV IMANOT] TOV EMLYEIPHOEDV AVTAOV.
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H vnepadia xat ot mpoodappoyég Tov eDAOYyOV dSl®v oL MPOKVOIITOLY Ao TNV dIIOKTHOI) OLKOVOHIKOV povAadmv

e§MTEPIKOD PETATPEIOVTAL € TG L00TLLEG NG NHEPOUTViAG LOOAOYIOPOD.
2.3. Evoopata naywa

Ta evoopata ndytla amoTipevTal oto KOOTog KIoemg peiov ovoompevpéveg armooPéoetg Kat amnopeimorn. To xkooTog
KT1)0e®¢ IEPINAPPAVEL ONEG TIG PE0d EMPPUITEEG OATIAVEG V1A TNV AIIOKTI|ON TOV OTOLXEI®V.

Metayeveotepeg daridveg KATax@PovVTAl Oe €A 0T TG AOYI0TIKI)G ASiAg TOV EVODUATOV HAYI®V 1] O SeEXOPLOTO
Idayto povov eav eltvat mBavo ta peANOVIIKA OLKOVOHIKA O@eAn] va elopedoovv otov Optho Kat 10 KOOTOg TovG
propet va empetpnOet aliomota. To KOOTOG MOKELOV KAl COVINPHOEDV KATAYOPELTAL OTd arotedéopata otav
MIPAYHATOIIOOLVTAL.

Ta owomneda dev amooBévovtat. Ot amooPéoelg TV GA®V OTOLXEIOV TOV EVOOPAT®V Iaylev vroloyifovial pe v

otafepr) peébodo péoa otnv o@én {wr) ToLG IOV Exel MG 511G, AVANOYA 1€ TO £100¢ KAt T1) XPL|0l) TOVG:

- Kripua 30-50 ém)
- Mnyxavoloyikog eSom\iopog 4-20 £t
- Avtokiviia 5-7 ¢
- Aoutdg e€onmiopdg 5-7 &)

Ot vmoAeippartikég adieg xat ot o@élpeg (WEg TOV EVOMPAT®OV MAyl®V DIOKEVIAlL Ot emavedetaon oe Kdade
LOONOY1OHO.

Otav ot doytotikég adieg 1oV evoopdtov nayiov vnepBaivoov v avaktrioun adia tovg, 1) dtagopd (aropeimor)
KAtayopeitat apeod og £é6odo ota arote\éopartd .

Kartd mv neoAnon evoopdrev nayiov, ot Stagopég petald tov Tpfjpatog mov AapPAvetdatl Kt g AOYIOTIKIG TOVG
adlag katayepovvtat g k&P 1) (npieg ota amoteAéopatd.

XpNHAatoolKovopiKd €508a IIOL a@OPOLY OTNV KATAOKEDI] OTOLXEI@V EVEPYNTIKOD KEePAAAIOIIOODVTAL Yld TO
XPOVIKO S1AOTNHA IOV AIIALTELTAl HEXPL TNV OAOKAT|p®OT) T1g Kataokeot). OAa ta aMa xpnpatoowovopikd ¢é§oda
avayvopifoviatl oTd aroTeAEoHATa XP1)0EMS.

24. AbAa meplovolakd otolyeia

24.1. Znpata kat adeieg

Ta onpata xat ot adeteg ATOTIPOVTAL OTO KOOTOG KTHoemg petov amooPéoetg. Ot amooPéoelg Olevepyodvtat pe tnv

otafepr) pebodo xatd v didapkela g ®PENNG (w1)g THV OToLXEi®V avT®V 1) onota xopatvetat amnod 5-15 ypovia.
24.2. Aoywopiko

Ot adeteg AOYIOPIKOD AIIOTIPOVTIAL OTO KOOTOG KTI)0emg pelov Tig amooPéoetg. Ot amooPéoetg Sievepyoovvrat jie v
otabepr) pebodo xata v dapkeld g ®PENLNG (@O1)G TV OTOLXEI®V ALTOV 1) OIOla KOpAiveTdl amno 5 €¢mg 8 xpovia.
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2.4.3. 'E€oda ¢pevvag kat avantoing

Ta ¢§oda épevovag avayvapifovrat og ¢éoda trg xpriong otav avtd mpokvrrtovy. Ta é§oda mov MPoKOIITOLY AOY®
avantoSlak®v IPOYPAPPATeV (Kat oxetifoviatl pe Tov oxedlaopo Kat OOKpeG VEDV 1) PEATIOHEVOV IIPOTOVIDV)
avayvopifovial ®¢ aom®HPATE AKLVITOIou)oelg eav elvat mbavo va mpoo@épovv oty etaipela PeAAOVIIKA
owovopika o@éAn. Ta vmoloura €§oda avdamtvdng Katay®@povvidal oTovg Aoyapldopodg e0dmv poAlg avtd
npokorrovv. 'E€oda avartodrig ta omoia o mporyobjieveg OIKOVOULKEG XPTioelg eixav Kataxapndet oav ¢5oda, dev
KATAX®POLVTAL OV AOMIATEG AKLVI|TOIOU0E1G 08 HETAYEVEOTEPT] OIKOVOULKT) Xprjon. Ta &é§oda avamtolng ta omoia
éxoov ke@alatoromnBel amooPévoviat amod TV eKKivnon TG eRIMOPIKNG MAPAY®DYI)S TOL MPOolovTog, Pdon g
otaleprig pebodov amooPeong Katd v mePiodo TOV AVAREVOPEVOV DPEAEI®V ToL Ipoioviog. H ypovikr) mepiodog
arnooPeong mmov &xet violetn el ano tov ‘Optho Sev vmepPatvel ta 5 €. Ze meplmtOn OLAKOMI|G TNG ERIIOPIKIG
OpaoTNPIOTNTAG TOL IPOTOVTOG TO AVAIIOOPEOTO PEPOG PETAPEPETAL OTd £500a.

2.5. Anopeinon aiag IEPLOVOLAKAOV OTOLYEIDV

Ta meplovotaxda otolyeia mov éxovv arrpoodloplotn a@éurn (1) 6ev armooPEévovial Kat DIOKEWVIAL Ot €Aeyx0
AIIOPEl®ONG €TNOI®G KAl OTAV KAIOWI Yeyovotd KATdOelkvboov OTL 1) Aoylotikn) adia pmopel va pnv eivat
avaxtrowrn. Ta meplovolakd otolyeia mov amooBévovtal dIIOKELVIAL O EAeyxo Amopei®ong g asiag Tovg otav
onapyoov evdeifelg ott o1 Aoylotikr] adia tovg Oev Oa avaxtndel. H avaxtowun aia eival i peyalotepn adia
petadv edAoyng adiag peltmpéve) fe To ArIaiToDHIEVO Yid TV HOANCI KOOTog Kat adiag xproems. I'ia v extipnon tov
eV aropei®ong ta MePLOVOLAKA OTOLXEId EVIAOOOVTAL OTIG PIKPOTEPES OVATEG Povadeg dnpiovpyiag TApelaKmv
poav. Ot (g armopei®ong KATaxmaPouvTal ®g £é5oda oTd AroTeAEoHATA OTAV IIPOKDIITOLY.

2.6. Amnof¢pata

Ta amobépata anotipevral oty xapnAotepn asia petald KO0Tovg Ktrjoemg Kat kadaprg pevotonomoipng asiag.
To xootog mpoodiopiletal pe v pédodo Tov péoov oTadpikod KOoTovs. To KOOTOG THV ETOIH®Y IPOIOVIOV KAl THV
nurtedov amobepdrev meptAapPdvet, To KOOTOG TOV DAKAOYV, TO APECO EPYATIKO KOOTOG KAl AVAAOYId TOV YEVIKOV
e§odwv mapaywyng. H xabapr) pevotomoujowpn aia ektpdrat pe Paon TG TPEXOLOEG TIHEG MOANONG TOV
anofepdtov ota nAaiowa tg oovrjfovg dPAcTNPIOTNTAS APAIPOVPEVOV KAl TOV TOXOV €000V H®ANONG OIIOD
ODLVTPEYEL MEPUITOOT).

2.7. Epmopikég anarttioeig

Ot amatt)oelg ard meAdteg KATay@Poouvtdl apyiKa otV e0Aoy1n adia ToLg KAl PETAYEVEOTEPA AMIOTIPIMVIAL OTO
avanoofBeoto KOOTOG fe TV XPI0n TOL HPAYHATIKOD EMTOKIOD, dQAlpovpévev Kat Tov {npiev amopeioong Ot
(npiég amopeinong avayvopilovratr otav ovmdapyet avikelpevikn £voeln ott o Opthog Oev etval oe Oéon va
elonpadel OAa ta mood Imov o@eidovial pe Pdon tovg ocvpPatikodg Opovg. To mood g (npiag amopeioong
KATayopeitat ©g ¢§0do ota armoteAéopartd.

2.8. Taperaka drabéopa kat wwodovapa

Ta tapelakd Owabéowpa xat tapelakd oodvvapa mep\apPavooy ta peTpntd, Tig Katabeoelg oyemg Kat Tig
Bpaxorpobeopeg pexpt 3 prjveg erevovoelg YA PELOTOIIOINOTG KAl XAPNAOL plokov.
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2.9. Zrolyeia pr KOKAO@OPOOVTOG EVEPYNTIKOV P0G IMANOCT] KAl 1) 00VEXI{OPEVEG dpaotnploTnTeg

Ta otoyela pn KOKAOQPOPOLVTOG eVEPYNTIKOD (] OpAdeg OTOLXEI®V IIPOG MMALOL)) TASIVOUOLVTAL (G MEPLOVOLAKA
otolyela mov mpoopifoviatr yia moAnon xat avayvepiovrar omyv xapunAotepn petalv Aoylotikng adiag xat
Kabaprig TG TOANOTG, eV 1) AOyLoTIKI) adia avaktdtal Koplng Héowm Thg IMANONG KAt Ol aII0 TV ODVEXT| XP1)01)
TOLG.

O 'Opthog viobétnoe to ATTXIT 5 ano 1 Iavovapioo 2006, pe epappoyr) tov petafatikeov dtatdiemv tov npotdnov. H
vobetnon too AIIXIT 5 xatéAn&e oe alhayr| g AOY10TIKI)G APXT)G V1A T OTOLXELd [11] KDKAOPOPOLVTOG EVEPYITIKOD
oo mpoopiovrat yia nwAnor. Ta otoleia pn KOKAOQOPOLVTIOG eVePYNTIKOD MOV HPoopifovTal yia NMAnorL dev
IIAPOLOLACOVTIAV TIPONYOVUEV®OG DG KDKAOPOPOLVTIA IEPLODOLAKA OTolxela 1) Ppayvrpobeopeg vrioxpemoelg. Aev
omrpye dlaPopd TNV AIOTIUNOT LETASD T®V U1 KDKAOPOPOLVIMV IEPIOVOLAK®V OTOLXEI®V TOD IIpoopilovtav yia
MIMAO1] KAl ADTOV ITOD IIPoopifovTav yid ovvext) Xpron).

H e@appoyn) too AIIXIT 5 ev enmpeddet dA®G TG OIKOVOULKEG KATAOTAOELG TOD IPOIyOLUEVOD ETOVG, pe edaipeor)
TOV Emnpeacpd oOtnv HapoLoiacn T®V AHOTEAEORATOV KOl OTIG TAMEIAKEG POEG T®V  UI) OLVEXILOHEVOV
OpaoTNPIOTHT®V.

210. Aavewopog

Ta ddavela katayepobvial dpylKd oty evloyn adla tovg, pewdpéva pe ta ToXOV dpeoa &foda yia v
IPAYHATOIIO 01 TG OvVAAAayr)g. Metayevéotepa AOTIH®VIAL OTO avarrooPeoto KOotog Paoet g pedodov tov
IPAYHATIKOD EMTOKIOD.

H 61oixnon tov Opthov Bempel 0Tt Ta emtoxia mov xatapalloviat oe ox€or) pe ta oova@dévta ddavela iwoodovapoovy
€ Ta TPEXOVTA EMITOKLA T1)§ AYOPAG KAl ODVENIRG dev OLVIPEXOLV Ot IIPOoBII00EoELg OITOIAOONITIOTE TIPOCAPHOYI|G TS
a&lag oty onotla anetkovi{oviat ot DIIOYPEDOELG AVTES.

Ta davewa ta§ivopovvtat og Ppayvrpobeopeg voypemoetg ekTOg eav 0 Opthog €xet to dikalopa va avaBdailet v
€COPAN O] TG LHOXPEMOTG Yia TOLAXIOTOV 12 prjveg amo Ty NEPORnVia ToL 1I00AOYIOHOD.

211. AvaPaAlopevog @opog elo0dnpatog

O avapalopevog @opog eloodnpatog npoodiopiletat pe v pebodo TG DIIOXPEMONG MOV IIPOKVLIITEL A0 TI§
IPOO®PVEG d1apopeg PeTady g Aoy10TIKIG asiag Kat g QopoAoyiKI)g BAong T®V MEPIOVOIAKMV OTOLYEIDV KAl TRV
vrnoypenoe®V. AvaPaliopevog @popog eloodnpatog dev AoyileTat edv MPOKOLITTEL AO TNV APXLKI] AVAYVOPLON
ototyelov evepynTikod 1) mabntikod oe covallayr), €KTOg EMYEPNPATIKIG OLDVEV®OONG, 1) omola Otav €ywve 1)
ovovallayr) Sev emnpéace odTe TO AOYLOTIKO OLTE TO QPOPOAOYKO képdog 1) (npia. O avaBariopevog @opog
Pood10pileTal pe TOVG POPOAOYIKODG CUVTEAEOTEG IOV 10XDOVV KATA TNV HEPOHUN VI TOD 1GOAOY1OHO0D.

Ot avaBal\opeveg QopoloyiKeg amattroelg avayvapilovratl Katd v éktaorn oty omnoia Oa vrdpdet peAAovTiko
PopoloynTéo KEPOOG Yyla TV XPNOLEOIoinon T Hpoo@pvrg Otagopdg mov Onplovpyel v avaPallopevn
(POPONOYIKY| amIaitnon).

O avapal\opevog @opog e100drpatog avayvepifetal yla Tig IPoomPlvég Ola@opég IOL IIPOKDIITODV  OII0
errevovoelg oe Qoyatpikég katr oovdedepéveg emiyelprjoelg, pe eSaipeon TV MePiIT®ON IOL I AVAOTPOPI] T®V
IPOOMPIVOV Stapopmv eAéyyetal arod Tov Optho xat eival mBavo ott ot IPoowPivEg dtagopég Oev Oa avaotpapoovy
010 IPOPAEITO peANoV.
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212. Ilapoxég OTO IPOOWIIKO
2.12.1. BpayonpoBsopeg mapoxeg

Ot BpayompoBeopieg mapoxEg IPOg To MPOOMITLKO O XPHILA KAt O¢ £100¢ KaTaympovvtdal &g £6odo otav kabiotavrtat
0edovAevpeveg.

2.12.2. ITapoxég peta v €§0d0 amo tnv vnnpeoia

Zopgava pe Tig daraderg too N2112/20 o Opihog xatapalet armolnpimoelg 0Tovg AIOXMPOVVTEG 1) AITOAVOHEVODG
OIAMIAODG TG, TO 08 VYOG TOV OXETIKMV AIOCIIOOE®V e§ApTATAl Ao Td €11 mpobrnpeciag, To VYOG THv
amodox®v Kai Tov TPOMO dImopdkpovong (amolvon 1) oovtadiodotnon). XTIV MeplIt®on AIoxX®Pnong Aoyw
ovvtadtodotnong To dyog Tg armolnpinong mov Ha mpémet va karaPAnOet eivat oo pe 1o 40% TOL OXETLKOD ITOCOD
oo Oa kataPdllovrav oe nmepimtoorn anolvong. Ta mpoypdppard yia Oapoxég oTovg epydfopevong 00OV dpopd
mv ano{npinon katd tv £6odo amo TV LINPEcia EUHinToOLY OTd HPOYPAPHATd KAOOPOPEVOV IIAPOX®YV,
obppava pe 1o AAIT 19 - «Jlapoxég Epyalopéveov». H vroxpéwon mov xataympeitat otov 100A0Ylopo yia Td
npoypappata xabopiopévev napoxmv etvat 1) mapovoda adia g 6éopevong yia v Kadoplopév) napoxr) pelov g
petaPolég TIOL IIPOKDIITODYV AIIO TA AKATAXMPNTA AVAAOYIOTIKA KéPOT Kat {npieg Kat To KOOTOG TG IMpovIpeciag.
H 6éopevon tng xabopiopévng mapoyrig vmoloyiletat emolng amo aveSdptnto avaloylot pe TtV XPHon Thg
pedodov g mpofefAnpévng motwtikng povadog (projected unit credit method). Tia v mpoeogAnon
XPNOLOMIOtEiTAL TO EMITOKLIO T®V PaKporrpobéopmv opoloyev tov EAAnvikot Anpooiov. Ta avaloytotikda xképdn kat
ot {npieg mov MmPOKVLIITOLY AIO TIG IPOCAPHOYEG He BAon TA 10TOPKA Oedopeva KAt eival IAve 1) KAT® ard To
neptdmpio tov 10% TG OWPELHEVIG DIOXPEDMOLG, KATAX®@POVVTAL OT' AIIOTEAEOPATA PEOA OTOV AVAPEVOHEVO PECO
AOPAAOTIKO YPOVO T®V OLPHETEXOVI®V oOto mHmpoypappa. To xootog mpobmnpeoiag xataxmpeitat dpecda ot
amoteléopata pe eaipeon) TV mePiITt®Oon oL ot HeTABOAEG TOL IPOYPURPATOG ESAPTMVTAL AIIO TOV EVATIOHEVOVTA
XPOVo v peoiag Tov epydfopevaV. TV MEPUITOOL) aUTI) TO KOOTOG IIPOoBIIpeciag Kataympeitatl ot amoteAéopara
pe v otadepry pebodo péoa oty nepiodo wpipavorng.

2.13. Emyopnynosig

Ot xpartikég emyopnyroelg avayvopilovratr oty edloyn adia toog otav avapéverat pe Pefaidotnra ot 1)
emyoprjynor Oa ewonpaybet kat o Opirog Ba coppop@abei pe dGAovg Tovg mPoPAenoLEVOLS OPODS.

Kpartikeg emyopnynoeilg moo agopoovv £6oda, avapalovrat kat avayvepifovial ota anotedéopara 1ot oote va
avtiototyifovrat pe ta ¢éoda mmov npoopilovrat va arrolnpui®oovy.

Ot KpATIKEG EMYOPNYIOELG IOV OXETILOVTAL [IE TNV ayopd EVOMUAT®V Iaylmv, mepthapBavovtat otig
paxporpobeopeg vroxpemoelg ¢ avaPallopeveg KPATIKEG EILYOPNYIOELG KAl HETAPEPOVIAL @G £€000d OTNV
KATAOTAON AOYdplaopod droteAeopdt®v pe v otadepr] pédodo katd avapevopevi) @@éAiun (o1 oV OXETIK®OV

IIEPLOVOLAKQOV OTOLXEL®V.
2.14. TIIpofAéyerg

IMpoPAeyelg xataxmpoovvtal otav o ‘OpAog €xel IAPOVOA, VOHIKI] 1] TEKPALPOHEVI] DIOXPEMON MG AIMOTENEOPA
napeAfoviov yeyovotwy, eival mbavov ot Oa amattndel expor] MOP®V ®OTe va TAKTomoindel DIIOXPEWOoL), Kat
pmopet va yiver pia adiomot extipnor tov moood. O Opthog avayvepilet TpoPAeyn yia emdrjpieg copPaocetg
otav ta avapevopeva o@éAn oo Ha napayxboov amo ) copPaor eltval pikpOTEPA AIIO TO AVATIOPEDKTO
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KOOTOG T@V DIIOXPEMOE®V 0To MAdioto tng ovpBaong. Ot mpoPAéyetg avadiapOpwong mepA\apPavoov Tig
prtpeg AEng pobwoemv Kat Tig mapoxég 500wV vnalniev, avayvepilovtat oty nepiodo Katd v
ornota o ‘Optlog Seopedetal VOPIPA 1) TEKPALPOPEVA OTNV DAOMIOLNON TOL OXETIKOL IIPOYPUPHATOG
avaduapBpwmong. Ot mpoPAéyetg enaveSetalovtat oto TeNog Kabe xpriong Kat Mpooappofovtdl €10l ®OTE
va aretkovifoovv Tig KaAvTepeg OLVATEG EKTIIIOELS.

215. Avayvepion £600wv

Ta ¢00da mephapfavoov v edAoyn adla Tov NoAoe®v ayabeov xat napoxrg vmmpeotoy, kabapd amo Popo
ITpootiBépevng Adiag, exmrtooeig Kat emotpo@es. Ta detaipikd é0oda peoa otov Optho amaleigpovial mnjpeog. H
avayveplor 1oV e000mV yivetatl g eSng:

2.15.1. IlwAnosig ayabwv

Ot nwAnoeg ayabov avayvepifoviat otav o ‘Ophog napadidet ta ayabda otoog mehdateg, ta ayadda yivovrat
arodeKTd AIIO ALTOVG KAt 1] elompadn g araitnong etvat ebhoya eSacpaliopeév).

2.15.2. ITapoxn onnpeot®v

Ta ¢00da amd mapoyr vmnpeoiov Aoyifovtat v mepiodo IOV IIAPEXOVIAL Ol LIMPeoieg, pe PAaocn 1o oTadlo
OAOKAT P0G T1G TIAPEYOPEVT|G DIINPECIAG O OX£0L] FE TO OOVOAO TV IAPEXOPEVMV DIINPECLADV.

2.15.3. 'Ecoda amo tokoog
Ta ¢00da amod Toxovg avayvepifovrat PAcel XPOVIKIG AVAAOylag KAt fe TV XP1)01] TOL IPAYHATIKOD EMITOKIOD.
2.15.4. 'Ecoda amno dikai@pata

Ta ¢00da amo Swaiopara Aoyifovtal ot Bdon tov 6edoLAeDPEVOL, OOPPOVA PE TNV OLOLA TOV OXETIKMOV
ovppaceav.

2.15.5. Mepiopata

Ta pepiopata, Aoyilovrat og ¢ooda, otav epehmvetat To dikaiepa eiompadtg Toog.
216. Muwobwoeig

Ot moBwoelg nayiov omov o ‘Opthog datnpel ovolwdmg OAOLDG TODG KIVOLVODG Kal aviapolPég tng doxtnoiag
tadvopovvtal og xpnpatodotikeég podmoetg. Ot xpnpatodotikég pobmoelg KepalalonotodvTal pe v évapdn g
piobwong ot xapnAotepn petadp g edAoyng adiag oo mayiov otolyelov 1) TG MAPovOoAg adlag TV eAdXOT®V
pofepdateov. Kabe picbopa empepiletat petadd tmg vIoypemong KAt TaV XPHIATOOKOVOUK®V £608mV £T01 ®OoTe va
EMTOYXAVETAL €va OTafepd EmTOKIO OTNV  DIIOAEUIOHEVI) XPNIATOOWKOVOHIKI] vroxpéwon. Ot avtiototyeg
vroxpewoetg amno pobopara, kabapég ammd ypnpatoolkovopkda é§oda, amnekovifovtat otig vroypemoels. To pepog
TOD XPIHATOOIKOVOHIKOD €§000L IOL a@opd ot Xpnpatodotikég probmoelg avayvopiletal ota amotedéopara
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xpriong xata 1) Stdpketa g piobwong. Ta mayia mov anoxtrfnkav pe xprpatodotiki) piobwor anooPévovral otn
HKpOTepT) TIePiodo petald g a@édung (g TV mayiev ototyelov Kat g dtdpketag piobwor)g tooug.

Muobooelg Omov ovol@dmg ot Kivovvor Kat aviapolPég g dloknoiag dtatnpovvial amod Tov eKpofotr
tadvopoovtat oG Aettovpyikég probmoetg. Ot mAnpepég mov yivoviat yia Aettovpyikég plobwoetlg (kabapég amo
TOXOV Kivitpa oo npoo@épdnkav amnod Tov ekpiobmtr)) avayvopi{ovTal oTa aroTeAéopata X P0G avaloyiKda KaTd
m dwapkela g piodwong.

217. Awavopi pEPLORATOV

H Gtavopr) peplopdte@v oTovg HETOXODG TG PNTPIKNG avayvapifetal @g DIIOXPEmOI) OTIG EVOIIOU|HEVES OTKOVOHIKES

Kataotdoelg otav ) dtavopr) eykpiverat amo v [evikr) ZovENevon TV HETOX®V.

218.  Auaxeipion XpNHRATOOIKOVOPIKOD KIvOOVOL

2.18.1. ITapayovteg XPIHATOOIKOVOHIKOD K1VvODVOD

O Opthog extifetal Ot APKETODG XPIHATOOLKOVOULKODG KLvOLVOLG Omm¢g KivObvovg ayopds (petaPolég oe
OOVAAAaYPaTIKEG 100TIiEG, EMTOKIO, TIHEG AYOPAS), MOTOTIKO KivOuvo, Kiviovo penotoTnTag, KivOovo Tapelakmy
powv kat kivoovo ebAoyng adiag amo petaPolég emrokiov. To yeviko mpoypappa Otaxeiplong KivodveVv Ttov
Opthov eottdletat ot P IPOPAEWIPOTTA THOV XPNHATOMOTOTIKOV AYOPOV KAl EMOIMKEL VA EAAYIOTOIIOW|OEL TV
evOeXOHEVT] APVITIKI] TOVG €MOPAOI OTY XPNHATOOKOVORIKY| arodoor tov Opthov. O Opthog 8ev yprowpomnotet
IAPAY®YA XPIHATOOIKOVOPIKA Mpoildvtd, onmg mpobeoptaxda oopPolata oovalaypatog (futures/forwards) kot
oopfdoetg avtaAlayr|g emTokiov (swaps) pe oxoro va avtiotadpiost v ék0eor) ToL 08 OCLYKEKPIEVODG KIVODBVODG.

(o) Kivdovog ayopag

O Opthog dpaotnpromoteital oty Evpomn xat ovvenog 1o peyaldtepo pePog T@v ovvalaymv tov Opthov
owegayetat oe Evpw. Mépog opmg tov ayopmv epropevpudatov tov Opthoo yivetat oe Aohdaplo Apepixrs. H ypryopn
IANP®UT TOV IPOUNDeDT®V ALVT®V PELDVEL ONUAVTIKA TO SOVAAAAyHLaTiko kivovvo. Emiong éva pépog tov davelov
ovvdrrtetat oe lanovikda I'év ta omoia pmopoovv va petatparovv oe Evpao. O 'Owmdog xatd maytla taktiky, dev
rpoayopddet covaAAaypa Kat 6ev oovdrmtel ooUPOAala PeANOVTIKI|G EKTTAT)PMOTG COVAAAAYHATOG [ eS@TEPIKODG
avtiovppariopevong. O Opthog €xet ooppETOXEG O BOYATPIKEG IOV OPAOTHPIOIOOLVTAL O XWPES TG alAodarir|g,
Tov omoiwv 1 xabapr) 0éon eivar exteBeipévy mbavov oe cOVAMNAypaTiko KivOovo KAtd TV HPETATPOIN] TOV
OLKOVOPIK®V TODG KATAOTAOE®V yia okono evoroinong. O Oupthog Oev extifetatl oe onpaviiko Padpd oe avty v
Hop@1] KivdvvoL, Kabwg ol Ieploootepeg eTalpieg TOL €XOLV @G Aettovpyko voptopa to Evopw, pe eaipeon ot
Boyarpikég oty Fyrom kat ANpavia.

(B) MotmTiKOg KivivVOg

O Opthog éxet Beomioet xat epappoel dadikaoieg MOTOTIKOD eAéyXOL HE OTOXO TV €AdYlOTOINOiNon T®V
EMOQANEL®V KAl TNV dpecT) Kaloyn TeV anaitoeav pe aStoypaga. Kavévag mehdrng dev Semepva 1o 10% tov
OOANOEDV KAl ENOPEVROG O EUHOPIKOG KivOOVOog elval KaTavepnpévog oe peydlo apopo melatov. Ot neAnoetg
XovOpikIg yivovtal Kuplmg oe meAdteg pe altoAoynpévo 10Topikd motwoedv. Ano v Atedbvvon ITototikod
EXéyyxov opifovtal moteTikd opta avda meAdt) Kat epappofovial COYKEKPIIEVOL OPOL IIOANOE®V KAl E10IPASEDY.
‘Omnov aoto etvat Sovatov {rrodvTat ePIPAyparteg 1) aleg eSaopahioetg.
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(y) Kivdovog pevototmtag

O xivOvVvog pevoTotTag dtatnpeitat oe YaUnAd emmnedda eyovtag ikavd tapetakda dtadéopa kabaog xat drabétovrag
EMTOPKI] MOTOTIKA OpLd pe Tig ovvepyalopeveg Tpamedeg.

(8) KivOoovog Atakouavorg entoKi®ov

Ot davetakég vrroxpemoetlg 1oL Opilov covdLovTal e KOPAIVOUEVA EMTOKLA TA OHoid avAAoyd pe Tig oLV Keg g
ayopdag pIopovv eite va napapeivoov xKopawvopeva 1 va petatrpanovy oe otabepda. O Opthog Oev yprotpomotet
XPTHLATOOIKOVOUTKC IIAPAY @Y.

219. IIpocdioplopog TV LAYV a{i®V

H ovopaotikr| adia petov mpoPAéyelg yua emo@AlEleg TOV EUIOPIKOV AIIALTHOEDV eKTIIATAL OTL Ipooeyyiel v
npaypartiki) 1oog adia. Ot Ipaypatikeg agieg 1@V XPIHATOOIKOVOUIK®OYV DIIOXPEDCEMV Y1 OKOIIODG EULPAVIOT|S TOVG
OT1G OLKOVOUIKEG KATAOTAOELG DIIOAOYi{ovTal pe Paor 1) mapovod adia ToV HEAAOVIIKOV TAUEWAKDV POMV IOV
IIPOKVLIITOLY A0 OLYKEKPHEVEG OVUBAOELG XPIOLOIOI®VTAG TO TPEXOV EMITOKIO TO omoio eival Swabéotpo yia tov
‘Optho yua T xpr1)01) IApOUOLOY XPIUATOMOTAOTIKOV HECDV.

3. Néa Aoylotikd npotomnd, S1eppnveileg KAt TPOIOINOiNo1 NPOTON®V
3.1. IIpotona vnoxpewtikd perda ano v 1n Iavooapiov 2007

AIIXII 7 - Xpypatoowovopikda gpyaleia: I'vootonoujoelg kot copnAnpepatiki tpomnonoinon oto AAIT 1 -
ITapovoiaon t@v Owovopikev Kataotaoswv: I'vootonoujoeig Kepalaioo

To npotomo xat 1) Tponomnoinon éxet epappoyn anod v 1n Iavovapiov 2007 kot e10dayel EMUINEOV YVOOTOIIOW|OELS 1€
okono 11 Peltioon TG mapexOpevng MANPOPOPNONG OXETIKA He TA Xpnpatoolkovopika epyaleia. O Opthog
extipnoe v enidpaon tov AIIXIT 7 xat xatéAne OTL Ol EMUIAEOV YVOOTOIOW)OELG TIOD ATICLTOOVIAL Ao TNV
e@appoyr) Tovg eivat n avalvor) evalobnoiag oxeTkd pe Tov Kivoovo ayopdg Kdt ol yV®OTomou)oelg kepaiaiov. O
'Opthog Ba epappooet to AITXIT 7 xat v tponormoinon too AAIT 1 ano v 1 lavovapiov 2007.

AIIXII 8 - Topeig Apaotyprotitev (Oev £xet vioBetndei akopa ano v EE)

To mpotomo éxet epappoyr) amno my 1n Iavovapiov 2009 xat avtikabiotd to AAIT 14, kdte amod To omoio ot Topelg
avayvepifovtav xat napovotdfovrayv pe Paocn pia avalvon anodoorng Kat kKivovvoo. Zopgava pe 1o AITXIT 8 ot
Topelg ammoTeAOLV OLOTATIKA HAG OWKOVOMIKIG ovtottag mmov edetalovial Taxtikd amo tov Atevbddvovia
ZoppPoovlo/AotknTiko ZopfoOAIO TG OIKOVORIKIG OVIOTTAS KAl IAPOVOLAJOVTIAL OTIG OIKOVOPIKEG KATACTACELS 1€
Bdon avtv v eowtepikn) Katnyoptonoinorn. O Opthog Oa epappooet to AITXIT 8 amo mv 1 Iavovapiov 2009.

3.2 Aeppnveieg vIIoxpe®TIKA petda ano v 1n Iavovapioo 2007

AEEXII 7 - Epappoyr tng pefodov enavadiaronwong tov AAIL 29
H deppnveia exet epappoyr) aro mv 1n Maptiov 2006 xat mapéyet kabodrynorn oxeTikd pe v epappoyr) oo AAIL

29 oe pa mepiodo mapovoiaong oty omoia pia emiyeipnon avayvepifet my ovnapln vneprm\ndopiopod oty
OLKOVOpia TOL AEITOVPYIKOD VOPIOPAToOg TG, ePO0OV 1 olKovopida dev rjtav vIepnAN0mPLOTIKY| OV IPOYEVEDTEPT)
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rrepiodo. Aedopévoo Ot Kapia amo Tig eTaipeieg too Opihov dev Aettovpyel oe pia vrepmAnd®PloTiKY owKovopia,
avtr) 1 Steppnveia dev Oa emmpedoet TG OKOVOHLKEG KATAOTAOELS Tov OptAov.

AEEXII 8 - ITedio epappoyng AIIXII 2

H &eppnveta éxet epappoyr) amd myv 1n Matoo 2006 xat eetalet oovaliayég mov mepthapfavoov v €xdoor)
ODHHETOXIK®V TITA®V - Omov To avayvepiowo AapPavopevo tipnpa eival pukpotepo amo v evAoyn adia tov
OLPPETOXIK®V TITA®V oL exdoOnkav - mpokelpévoo va xabopiotel edv epmintoov 1) Oxt oto medio epappoyrg Tov
AITXII 2. H deppnveia 0ev Oa ennpedoet T1g OIKOVOLKEG Kataotdaoelg tov Opilov.

AEEXII 9 - Enavagioloynon Evoopatopevav IIapaywymov

H dieppnveia éxet epappoyr) amo v 1) Iovvioo 2006 kot arrattel pia OLKOVOHLKT) OVIOTNTA VA aSloAoy1|oet edv éva
EVOOUATOPEVO HAPAY®YO MPEMEL yid va Stay®ptotel amo T copPaot) pe v onota amoxtrdnke kat va agtoloyndet
®G PEPOVOPEVO MHMAPAYDYO OTAV 1) OLKOVOHIKI] oviotnta yivetrat apyxikda ovpPaiiopevo pépog otr ovpPaon. H
Oleppnveta Oev éxet epappoyr) otov Optho.

AEEXII 10 - Owovopikeg Katraotaoeig kat Anopeimon

H O&wepunveia éxer epappoyry and v 1n NoepPpiov 2006 xat amayopedet 11§ {npieg amopeimong IOL
avayvepifovtatl oe pia evotldpeon mepitodo, 00ov agopd tv vrepalia, Tig ernevODOeLg 08 GCOPHIETOXIKOVG TITAOLG KAt
TI§ €rMevVOLOELG 08 XPNLATOOIKOVOHIKA MIEPIOVOLAKA OTOolxela oL avayvepifovial oe KOOTOG, VA AVTIOTPAPOLY O
100AOY1OpOOG petayevéotepmv npepopnviov. H dieppnveia dev Oa emmpedoet Tig olKOVOpIKEG KATAOTAOELS TOD
Optihoo.

AEEXII 11 - AIIXII 2: ZovaMayég I8iwv Metoxmv Opiloo (dev £xet vioBetnBei akopa amo v EE)

H Gtepunveia éxet epappoyr) anod v 1n Maptioo 2007 xat diacapnvifel Tov Xelptopod Omov ot bIdAAnAol piag
Ooyatpikr|g etaipeiag AapPdavoov petoxég g pnIpwkng etaipeiag. Emiong dtacagnvifet eav optopévotr tomot
obvalayev mpenet va Aoyifovial g oovalayég pe SlaKAVOVIORO [E ODPPETOXIKODG TITAODG 1] OLVAAAAYEG e
Stakavoviopo totg petprnroig. H diepunveia dev Oa enmpedoet Tig 0IKOVORIKEG KaTaotdoelg Tov Opilov.

AEEXII 12 - Zopgpwvieg ITapaympnong (dev £xet vioBetnBei akopa amo v EE)

H deppnveia éxet epappoyn amod v 1n Iavovapioo 2008 xat avagépetal oTig eraipeieg oL OLUHPETEXOLY O
oopmvieg mapaympnong. H dteppnveia dev éxet epappoyry otov Optho.

3.3. Emidpaon epappoyng tov véov AJLXIL

Opopéva véa ATLXIL, tporronou)oeig kat dieppnveieg éyovv ekdobel, Ta ormoia elval DIIOXPEDTIKA Y1 AOYIOTIKEG
IEPLOO0VG IOV SEKIVOLY Katd T didpkela g mapovoag xprong 1 petayevéotepa. H extipnon g Etatpiag oxetika
pe Vv enidpaot) amod v QAPHOYT) ALTOV TOV VEGV IPOTOIOV Kat dieppnvelov napatifetat napaxkdte.
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AAII19 (Tponomnoinon), ITapoyég Ilpoowmixkoo (Ioxvet and 1.1.2006)

AvT) 1) Tporomoinorn mapéyet otig eraipeieg ) Svvatotta emAoyrg piag evarlaxTikg pefodov avayvopiong tov
avaloylotikov kepdmv kat {nuieov. IIibavov va emPdiet véeg mpobrodéoelg avayvoplong oe MEPUITMOELS OIIOD
DIIAPYOLY TIpOoypappata ovvtadglodotnong pe ovppetoyxt) ToA®V epyodotev (multi employer plans) omoo OSev
DIIAPYOLV elapKelg MANpoPopieg yia TV epappoyr) g pedodov kabopiopévav napoyav. Emiong, mpoobetet véeg
anattoelg yvootonouwoeov. Enedr) ) Etaipeia dev mpotifetat va alAadet ) Aoylotikr) apyr) moo £xet viobetndet
Yid TV avayveoplor avaloyloTiK®V KepOav 1) {npiov Kat dev OOPHETEXEL O IIPOYPAPRPATA OLVTASIO00TNONG HE
OLHPETOXT) HOAN®V pY000THOV, 1] LIOBETN O avTHg TNG Tpomomoinong Ha ennpedoet POVO TNV IAPOLOLACT KAl TV
€KTAOI TOV YVOOTOIOU|CEDV IOV IIAPOLOLAfOVTAl OTlg OlKoVopikeg Kataotaoels. H Etatpeia 0a epappooet avtr)
TPOIIOIIOLN O OTLG £TH0lEG OIKOVOPTKEG KATAOTAOELG TTov Afjyouv v 31/12/2006.

AAIl 39 (Tpomomoinon), Aoywotikyy Amnewkovion Avtiotadpong Tapsiakov Poov  IIpoPAemopevev
Evdoetaipikav Zovalayev (Ioydet amo 1 Iavovapioo 2006)

H tpomonoinon emtpénet va yapakinpobel o oovalkaypatikog kivoovog amo pia moAd mbavr) mpoPAemopevn
evdoetalpikt] COVAANAYT] KOG AVTIOTAOHIOPEVO OTOXELO OTIG EVOIIOU)HEVEG OIKOVOHIKEG KATAOTAOELG, DIIO TOLG OPODG
OTUL a) 1] COVAAAQYT) HPAYHATOIOEITAl O VOPIORA O1APOPETIKO ard To VOPIoRd Aettovpylag g etalpeiag, i) omoia
obppetéyel ot ovvalayr Kat P) o oovaAAaypatikog kivoovog Oa emnpedoel TV EVOIOUPEVI) KATAOTAOT)
arote\eopdtav. Avtr 1) tporonoinorn dev eivat oxetiky) pe v Etaipeia 610t agopd opilovg etatpetov Kat S10Tt 1)
Etaipeia dev éxet evloopihikég ovvaAlayég ot omoieg MANPOLV Tig MPOBIIODECES VA YAPAKTNPIOTODY ®G

AVTIOTAOPLOPEVO OTOLYELO OTLG EVOIIOU|HEVEG OLKOVOPIKEG KATAOTAOEL.
AAII 39 (Tpomomoinon), EmAoyn EvAdoyng Aiag (Ioxoet ano 1 Iavooapiov 2006)

H tpononoinorn avty) alAadet Tov 0oplopo T®V XPIHATOOIKOVOHIKGV PE0®V oD €xouv Tadivopndel oe evbloyn adia
Péom amoteAeopdr®v Kat meptopifel T SuvatoTTa XAPAKTPIOHOD ADTOV TOV XPHIATOOIKOVOHIK®OV HEODV GG
pépog avtrg g katnyoplag. H Etaipeia miotevet 011 1) tpomomoinon avtry 0ev Oa emmpedoet Tig OKOVOHIKEG
KATaotdoelg epooov dev Statnpel Xpnpatoolkovoptkd péoa Ta omoia éxoov tadivopnbet oe EvAoyn Adia péow

AITOTENEOPATOV.

AAII 39 xat AIIXIT 4 (Tpomomoinon), ZopPolaia Xpnpatooikovopikng Eyyonong (Ioxoel amoé 1 Iavooapioo
2006)

Me v tpomomnoinon avty) amatteitdat va avayveoptofodv ot ekdolelg XP1IATOOIKOVOIIKEG EYYDI|OELS, €KTOG ATIO
avtég ot omoieg eyovv 1101 dnAwlel ammo v etaipeia og aopalotikd ovpPolata, apyikda oe ebAoyn adia xat
PeTayevéotepa va AMOTIPH®VIAL Ot peyalotepn adia petald tov a) Tov avarrdoPeotov DIOAOIIOD T®V OXETIKOV
apotpav mov éyxoovv etonpaybet xat avaBinet xat P) g danavng mov amatteitat yia va e§o@AnOet 1) avelAnppévn
DIIOXPEWOT) KATA THV npepopnvia Tov 1oohoyiopoov. H tpomonoinor avtr) tov AAIT 39 6ev Oa enmpedoet Tov Optho.

AIIXII 6 E€epevvnon kat A§tohoynon [Inyeov Opoktov ITAoovtoo (Ioxoel ano 1 Iavovapioo 2006)

To ATLX.II. dev oxetiCetat pe Tig Aettovpyieg Tov opithov
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AIIXII 7, Xpnpatoowovopikd péoa: I'vwotomoujoelg Kat COPDANP@pAtiky mpoodappoyn oto AAIT 1,
ITapovoiaon tov Owovopikav Kataotaoewyv - ['vootonowuoeig Kegpalaioo (Ioxvet ano 1 Iavovapioo 2007)

To AIIXII 7 elodyel emuAéov yVOOTOIOU|OEL PE AIIOTEPO OKOMO T1) PeATino:n) Tng MAapeXOpPeVS IAPOPOPTONS
OXETIKA PE TA XPNHIATOOIKOVOHIKA péod. Amaitel TV yV®OTOIOiNOI MOOTIKOV KAl IOCOTIKOV IANPOPOPLOV
OXeTIKA pe TV €KkOeon oe kivOovo IIOL IPOKLITEL AIO YPIHATOOIKOVOHMIKA Péod, OUPIEPIAAPPAVOPEVRDV
IPOKADOPIOPEVOV EAAXIOT®V AIIAITODHEVROV YVOOTOIOU|CEDV Y1d IMOTOTIKO KivOovo, KivOovo pevototnTag Kat
kivoovo ayopdg (oopmepthapPaveratr avdalvorn evaobnoiag oxetikd pe Tov kivoovo ayopdg). To ATIXIT 7
avtikadota to AAIT 30: I'vootomoujoelg otig Owovopwkég Kartaotaoelg Tpane{mv xat XpnpdtomiotoTIKOV
[6pvpatev kat Tig amattnoelg yvoorornoujoeav tov AAIT 32, Xpnpatoowovopikd Méoa: I'vootomoujoelg kat
ITapovoiaon). Exetl epappoyr) oe OAeg Tig eTalpeieg IOV CLVTACCOLY OIKOVOPLKEG KATAOTAOEG oOpP®va pe Ta ATTXIL
H npooappoyr) oto AAIT 1 e10dyetl yV®OOTOIIOW)OELG OXETIKA e TO DYOG TV KePaAaimv piag emyeiprong xkabmg xat
yia tov tpomo mov yivertan 1 Owayeipton avtov. H Etaipeia extipnoe myv emidpaon tov AIIXIT 7 xat g
npooappoyng oto AAIT 1 xat kateéAn&e 0Tt o1 KOPleg EMUTAEOV YVOOTOIIOUOELG IOV AIIAITODVIAL AIIO TNV EQPAPHOVT)
Tovg elvat 1) avavor) evalobnoiag oxeTIKA pe Tov KivOovo ayopdg Kat ot yvaotomoyostg kegahatiov. H Eratpeia Oa
epappooet to AITXII 7 xat v tporronoinor) tov AAIT 1 ard myv 1 Iavovapiov 2007.

AAII 21 (Tpomomnoinon), Ot Emdpdoceig Metaforov twv Tipwv Zovarlaypatog (Ioxoer amo 1 Iavovapioo 2006).

H tpomnomoinon agopd oe xabapr) emévdvorn oe emyeipnorn tov e@teptkov Kat dev enmpeddet TG OIKOVOHIKEG
Kataotdaoetg tov Opioo.

Ateppnveia 4, ITpocdiopiopog eav pra ooppovia epnepiexet picbwon (Ioyoet amo 1 Iavovapiov 2006).

Zopeaeva pe mv Ateppnveida 4 o Ipoodloptlopog av pia copeavia mephapPavet pioboorn anatteital va Paociletat
oV ovola TG oLPP®VIAG. ZUYKEKPIIEVA amrIaiteital va eetaotel Katd mOoo: a) 1 eKIANP®OI NG CORPOViAg
eaptdtal amod T Xp1on ovykekpipévoo mayiov(wv) kot f) 1 ovppovia napayxepet otov plodntr 1o Oaiopa
xprjong tov mnayiov. H Atoiknor extipd ot 11 Atepunveia 4 6ev avapévetal va emnpedoet T AOYOTIKI] AIIELKOVION)

TOV DPLOTAPEVOV COPPOVIRDV.

Aweppnveia 5, Awawopara oe Zouuetoxég oe Taueia ITavong Aettovpyiag, Anoxkaraotaong Kat
ITepparrovrikng Anokatdaotaong (Ioyoet ano 1n Iavovapiov 2006).

H dteppnveia 5 dev oxetiCetat pe T1g Aettovpyieg g Etaipeiag.

Ateppnveia 6, YIIOXpE®OELG IOV IPOKVIITODV AIIO TI) COPHETOXI] O OVYKeEKPLpuéveg ayopeg - HAextpikog kat
HAextpovikog E§onmAiopog npog anoppuyr (Ioxovet amo 1n Askepppioo 2005).

H dteppnveia 6 dev oxetiCetat pe T1g Aettovpyieg g Etaipeiag.
Aweppnveia 7: EQappoyn tng pedodov petarponng AAIL 29 (Ioxvet ano 1n Maptioo 2006).

Aev €xet epappoyr) otov Optho kat dev Ba emnpedoet TG OIKOVOHIKEG TOV KATAOTAOELG.
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Aweppnveia 8: ITedio epappoyrig AIIXII 2 (Ioyvet ano 1n Maioo 2006).
Aev Oa ennpedoet T1g OIKOVOPIKEG KATAOTACELG ToL Opthov.
Ateppnveia 9: Enavektipnon evoopatopévev napayoyov (Ioydet amo 1n Iooviov 2006).
Aev Ba enmnpedoet T1g OIKOVOPIKEG KATAOTACELG TOL Opilov.
4. Inpavtikég AOyl0TIKEG EKTIPNOELG KAl KPIOELG TI)G O101KI|0EmG

Ot extiprioelg Kat ot Kpioelg tng droiknong emavedetalovial Otapkmg xat Pacifovtal oe totopkda dedopéva xat

poodokieg yta peANOVIIKA yeyovotd, IOV KPivovtdtl eDAOYeg OOPPOVA [e TA 1oXDOVTAL.

4.1. Inpavtikég AoyloTIKEG EKTIPNOELG Kat mapadoyég

O 'Opthog mpoPatvet oe eKTIPI|OELG KAt IAPAOOXEG OXETIKA e TV eSEAE T®V HEANOVTIK®V yeyovoTmVv. Ot eKTIHI0ELg
Kl IApadoxEg TIOL eVEXOLV ONHIAVIIKO KIVODVO Va IPOKAAECODY 0DOIMOELG TIPOCAPHOYEG OTLG AOYLOTIKEG adieg TV

IIEPLOVOLAKAOV OTOLXEI®V KAl T®V DIIOXPEDOEDV OTOVG EMOPEVODG 12 prjveg YooV ®g e8rg:

4.2, Dopog ew00drparog

O 'Opthog vriokettal oe POPOAOY1O1) O OLAPOPEG XDPES KAl AITALTELTAL KPLOT) yid TOV IIPOCOLOplopod g IpoPAeyng
Yid POPO €1000NHatog. YTIapxovv IMOAAEG oLVAAAAYEG KAl DIIOAOYIOHOL Yl TODG OIIO1oDG 0 TEAKOG IIPOOOI0PIOROG
Tov PoOpov eivat apéPfatog. O Opthog avayvmpilel DIIOYPEDMOELG aIIO AVAPEVOHEVODS POPOAOYIKODG EAEYXODG, Bdoet
EKTIPNOE®V yia To &dv Oa tov emPAnboov emmhéov @opot. Edv 1o Tehikd amotéheopa tov eléyyov eivai
SLaPOPETIKO AT TO APXIK®OG avayvaplobéy, 1) dtapopd Ba ennpedost Tov QOPo 10001IATOG KAl TV IPOPAeyn) yia
avapal\opevny @opoloyia Tng meptodov. Ot avaBallopeveg @QOPONOYIKEG AIIALTOLLS KAl DIOXPEDOELS
oopyneifovial OTav OLHIAPXEL ePAPPOOIO VOHIKO Owdaiopa va oopyn@odody ot Tpéxovoeg QOPOAOYIKEG
AIIALTHOELg EVAVTL TOV TPEXOVOMV POPOAOYIK®V DIIOYPEMOEDV KAl OTaV ol avaPallopevol gopotl el0001aTog
agopovyv otV i0ta POPONOYIKT| apx1).

4.3. KaBopiotikég kpioeig TG A10iKNnoNg Yid TNV EQAPHOYI] TOV AOYIOTIKGDV APXDV

Aev ordpyovV MePloxég MO XPELIOTNKE Va xprotponoum0ody ektiprnoelg g Aloiknong yla TV e@pappoyr) tov
AOYIOTIK®OV APXODV.

4.3.1. Enmoywotmnta

Zopgpeva pe ta debvy] XPNHATOOWKOVORIKA IPOTLIIA, Ol Jpdotnplotnieg TV etalptov tov Opilov Oev
emmpedfovtal amod emoxkovg MAPAyovTeg, eKTOG aIIo eKelveg mMov enmpedafovv Tig empépoug etatpieg too Opiloo
(.x. mwAnoelg akedpov TV nepiodo T®V eoptav tov [Idoyxa xat tov Xplotovyevvmy, 1) ol IOA0EG TAACTIKGOV
KOIEAAGV TNV IEP10O0 TOL KAAOKA1P1OoV).

5. ITAnpo@opnon Katd Topea

O opthog draympileTatl 0TOLG HAPAKAT® EMXEIPIIATIKOVG TOHELG :
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. IAPAY®YT) KAl EPITOPLA GPOYAVLIAG

. IAPAY®Y1) KAl ERIIOPIa aAedLPOV

. IAPAY®YT) KAl EPITOPIA PITOKOTOV

. IAPAY®Y1) KAl epropia Yepov & apToOKEDACHATOV

Q1 = W N =

. TIAPAY®YT) KAl EPIOPia MAACTIK®V Kt e100V IAJOTIKI)G CLOKELATLAG
Ta anmotedéopata ava Topéa yia mv nepiodo amod 1/1/2006 éwg 31/03/ 2006 xat amo 01/01/2007 ¢wg 31/03/2007
Kabmg Kat 1] avAaAvor) TOV eVOOUATOV IAYi®V, dIdiToe®V Kat bnoxpeaoedV Katd v 31/03/2007 ko 31/12/2007

IIAPOLOLAlOVTAL OTOV NAPAKATR IMIVAKJ :

AvAAvor) KATaoTtaong aroTEAeOpAT®Y avda
Topéa 6pacTNPLOTTAG OIKOVOHIKIG XP1)0NG

01,01 - 31,/03/2006 Ppoyavia  Alevpa  Mmokota Aptookevdopata [TAaotikd Aoura ZvvoAo
(mooid o€ € y1.)

IoAnoelg 7.882 3.041 6.591 6.898 17.631 969 43.012
Kootog IToAneviav 3.960 1.736 3.814 4161 14.098 627 28.396
Muxto Képdog 3.922 1.305 2.777 2.737 3.533 342 14.616
'E€oda duabeong 2.603 1.002 2.499 2481 1.332 373 10.290
'ESoda S1oiknong 556 251 453 604 1.341 175 3.380
Aourd ¢0oda/ (¢oda) expetaAAevong (kabapd) 15 3 1 18 152 5 194
Anote\éopata ekpetaA\evong 778 55 -174 -330 1.012 -201 1.140
Xpnpatoowovopikda é§oda - kabapa 267 95 183 253 -47 322 1.073
Képdn/ Znpiég ano oovOedepéveg emyelpr)oetg 0 0 0 0 0 0 0
Képdn npo popwv 511 -40 -357 -583 1.059 -523 67
Yroweia Ioohoylopov 31/12/2005 Ppovyavia  Alevpa  Mmokota Aptookevdopata [Thaotikd Aouta ZvvoAo
Evoopata mayta 30.197 15.416 27.731 25.287 61.408 5.388 165.427
ITehateg & Aouég anattrjoetg 7.349 3.752 6.749 6.154 26.129 1.312 51.445
ITpopnOevtég & Aotrég vIoYPemOELg 14.441 7.370 13.257 12.089 20.624 2.571 70.352
AvAAvor) KaTaotaong aroTEAeopAT®Y avda

5(1)}/13(; ?g;{%gﬁ;%gr;rag OWOVORIKIS Xpromg Ppoyavia  Alevpa  Mmoxkota  Aprtookevdopata IMaotika Aoutd  Zvvolo
(mooid o€ € y1.)

INeAnoetg 7.747 3.842 6.294 6.135 18.214 631 42.862
Kootog IToAnéviav 3.825 2.160 3.588 3.648 14.658 403 28.282
Miuxto Képdog 3.922 1.682 2.706 2.487 3.556 228 14.580
‘E€oda d1abeong 2.391 1.186 1.943 1.894 1.831 195 9.440
'ESoda &oiknong 619 307 503 490 1.027 50 2.996
Aourd é00da/ (¢§oda) expetallevong (kabapd) 79 39 65 63 48 6 301
AnoteAéopata expetaAevong 991 228 324 166 746 -11 2.445
Xpnpatoowovopikd £§oda - kabapda 380 188 308 301 1.043 31 2.251
Képdn/ Znpiég amnod ovvoedepéveg emyetprioetg 0 0 0 0 0 0 0
Ké¢pdn npo popwv 611 40 16 -135 -296 -42 194
Yrowyeia Ioohoytopov 31/12/2006 Ppoyavia  Alevpa  Mmokota Aptookevaopata IMaotika Aouwa  Zovolo
Evoopata mayta 32.446 16.093 26.361 25.695 65.532 2.641 168.768
ITehateg & Aouég anattroetg 6.507 3.227 5.287 5.153 23.272 530 43.976
IpounBevteg & Aotmeg vIIOXPEWOELG 7.665 3.802 6.227 6.070 17.983 624 42.370
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6. Eoda ava xatnyopia
OMIAOZ ETAIPIA
, . amo 1/1 £¢wg amo 1/1 ¢wg amno 1/1 ¢wg amno 1/1 ¢wg
Koéotog noknBévrav 31/3/2007 31/3/2006 31/3/2007 31/3/2006
Kootog mpatav & Pondntikedv bAGV Kat DAIKOV ODOKeLAOLAG 16.935 16.531 0 0
Apopég & £€oda IPOOoMIKOD 7.354 7.701 0 0
I'evika Propnyavika éoda 3.027 3.324 0 0
Amoopéoetg 2194 2.163 0 0
Aourd ¢€0da (1.229) (1.325) 0 0
Zovolo 28.282 28.395 0 0
OMIAOZ ETAIPIA
. . amno 1/1 ¢wg amo 1/1 ¢eg amo 1/1 ¢wg amno 1/1 ¢wg
ESoda drabeong 31/3/2007 31/3/2006 31/3/2007 31/3/2006
ApoBeg & £§oda mpoomImKod 1.927 1.966 0 0
'E€oda mpowdnong & Sragrpong 4.680 5.510 0 0
Metagopka ¢Soda 1.268 1.346 0 0
AmnooPéoetg 42 31 0 0
Tevika €600a 1.522 1.437 0 0
Zovolo 9.440 10.291 0 0
OMIAOZ ETAIPIA
. . amo 1/1 £¢ag amo 1/1 ¢wg amno 1/1 ¢wg amno 1/1 ¢wg
ESoda droixnong 31/3/2007 31/3/2006 31/3/2007 31/3/2006
Tevika €600a 916 957 18 24
ApoBeg & £§oda mpoomImKod 1.608 1.955
AmnooPéoetg 472 468
Zovolo 2.996 3.380 25 31
7. AM\a Aettovpyikda £00da - €§oda (kabapda)
OMIAOZ ETAIPIA
. . . amo 1/1 £¢wg amo 1/1 ¢wg amo 1/1 £eg amno 1/1 ¢wg
Aoud £00da/ ((80da) experdMevong 31/3/2007 31/3/2006 31/3/2007 31/3/2006
'Ecoda amo dikatopata xprjong orjpatog 65 236 225 239
Awagopa poofeta NOAoemV 72 0 0
Ecoda ano napoyr) vrnpeoiov diavoprg 19 2 0
Képon amo noAnon naylov Ieplovolak®V oTotyeiov 154 31 0
‘Eocoba/ (¢50da) mponyodpevmy xprjoemv (32) (59)
Aoud éo0oda / (¢§oda) 22 (15) 31 30
Zovolo 301 194 256 268
8. Xpnpatookovopiko K0otog - kabapo
OMIAOZ ETAIPIA
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- ano 1/1 éwg amo 1/1 ¢wg amo 1/1 ¢wg ano 1/1 éwg
Xpnpatoowkovopuxd éoda 31/3/2007 31/3/2006 31/3/2007 31/3/2006
Tokot Tpanefikav daveimv 2.106 1.176 181 223
'E€oda xpnpatodotikav podmoemv 19 (14) 0 0
Zovvolo 2.125 1.161 181 223
Xpewotikég / (ITiotwtikég) oovalaypatikeg dtagpopeg 126 -87 0 0
Zovvolo 2.251 1.074 181 223
9. dDopog e1oodnpaTOg
OMIAOZ ETAIPIA

. . arto 1/1 éag a6 1/1 ¢wg arto 1/1 éag a6 1/1 ¢wg
®opog eoodripatog 31/3/2007 31/3/2006 31/3/2007 31/3/2006
Atagopég popoAoy1KoD eAEy oL 200 124
Xpéworn) / (moteoon) avaBarAopevng gopoloyiag 310 0
ZYNOAO 511 124 0 0

Ot dragopig poporoykod eéyxov TG eetalopevng meplOO0L APOPOLY OTOV TAKTIKO POPOAOYIKO EAEYXO TG
etapiag «<EAAHNIKH ETAIPIA MIIIZKOTQN A.B.E.» g owovopikrg xpriong 2004. H ev Aoym etaipia
ovyxavedtnke to 2005 pet” anoppogriceng amno v etatpia «ELBISCO A.B.E.E.».

10. Evoopata mayta NEPLOVoLaKd ototyeia

Kivnon owovopikng xpriong 2006~ Eraipia

ETAIPIA
' . Owoneda & Metagopika péoa & Enln)ulx & '
Evoopata naya K MnyxavoAoyixog Aouog XovoAo
Tipwa . .
e§omhiopog e§onhiopog

- Kootog 1 evbhoyn aia 01/01/2006 1.578 0 4 1.582
- ITpoofrkeg meptodov 0
- Metagopég

- IwAroetg 0 0 0 0
YnoAouro 31/12/2006 1.578 0 4 1.582
Yvoowpeopéveg anooPioeig 01/01/2006 (158) (1) (159)
- Anooéoeig meptodov (26) (1) (27)
- Anooféoeig noAnfeviav 0 0 0
- Yvoowpevpéveg anooPioeig 31/12/2006 (185) 0 (2) (186)
Avanoofeot adia 31-Aekepppiov-2006 1.393 0 3 1.395
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Kivnon owovopkng xprong 2006 - OpiAog

, MET‘,Iqmp“(a Enur\a &

. . Owonegda & péoa & , ,

Evoopata maya Kri . Aoumog Zovolo

Tipla MnyxavoAoyikog e€omhiop6

e§onmhiopog OHos

- Kootog 1 evAoyn agia 01/01/2006 78.391 126.476 7.031 211.898
- Evoopdateon TTEPITTAK A E. 1.958 5.435 113 7.506
- Zuovalaypatikég dtapopég 149 84 1 234
- ITpooBrkeg meprodov 5.552 3.207 628 9.387
- Yo extéAeon 0
- Leasing 0
- Metagopég ota avha (1.607) 606 137 (864)
- oA oe1g meprodov (2.750) (3.258) (160) (6.168)
- Metagopd amo mayia eKtog Aettovpyiag 33 194 227
- Metagopd nayiev oe pn oovexiGopevn dpactnpiotta (454) (454)
- ITpoxataBolég yia é§oda xepaAaiov 451 451
YnoAouro 31/12/2006 81.272 132.743 8.201 222.216
IYXXQPEYMENEX AITOXBEZEIX 01/01/2006 (8.055) (30.491) (5.024) (43.570)
- Evoopdateon ITEPITTAK 31.3.2006 (1) (23) (62) (86)
- Zovalaypatikeég dtagpopeg 7 2 6 15
- Anooféoetg meptodoo (1.498) (7.566) (796) (9.860)
- Anooféoeig exmomnOeviav 179 1.006 124 1.309
- Metagopda nayiev oe pn oovex(opevn) dpaotnpiotta 426 426
- Metagopd aro mayia eKtog Aettovpyiag 9) (96) (1) (106)
Yvoowpeopeveg anooPioeig 31/12/2006 (8.951) (37.168) (5.753) (51.872)
Avanoofeot adia 31-Aekepppiov-2006 72.321 95.575 2.448 170.344
Kivnon npwtoo tpipnvoo 2007 - Erapia

, MET‘,Iqmp“(a Enur\a &

. . Owoneda & péoa & . )
Evoopata nayia . , Aoumog Zovvolo
Kripwa MnyxavoAoyikog eSonhiopog
eSomiopog

- Kootog 1 evhoyn agia 01/01/2007 1.578 0 4 1.582
- ITpooBrkeg meprodov 0
- Metagopég
- IwAnoetg 0
YrnoAouro 31/03/2007 1.578 0 4 1.582
Tvoowpeopeveg anooPioeig 01/01/2007 (185) 0 2 (186)
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- Aniooéoeig meptodov

©)

- Anooféoeig noAndeviav 0
- Zuoowpevpeveg anooPeoeig 31/03/2007 (191) 0 2 (193)
AvamnooPeotn alia 31-Maprtiov-2007 1.386 0 3 1.389
Kivnon npwtoo tpipfvoo 2007 - Opthog
. MET‘,Iqmp“(d Enur\a &
Evoopata naya 0111((01?86(1 & péoa & , Aownog Zovvolo
Tipla quavo}\oYIu(og e€omhopog
eSonmiopog
- Kootog 1 evbhoyn adia 01/01/2007 81.272 132.743 8.201 222.216
- Evoopatwon IMEPITTAK A.E. 0
- Zovalaypatikég dtapopeg -82 -46 -1 -129
- ITpoofrkeg meptodov 919 600 71 1.590
- Yo extéleon) 0
- Leasing 0
- Metagopég ota avha (207) 55 -31 (183)
- IwArjoetg eptodov (63) (217) 6) (286)
- Metagopd aro mayia eKtog Aettovpyiag 33 194 227
- Metagopd nayiev oe pn oovexiGopevn) dpactnpiotra 0
- ITpoxataBolég yia ¢é€oda kepalaiov (408) (408)
YnoAouro 31 Maptioo 2007 81.872 133.329 7.826 223.027
ZYXXQPEYMENEX AITOXBEZEIX 01/01/2007 (8.951) (37.168) (5.753) (51.872)
- Evoopatwon ITEPITTAK 31.3.2006 0
- Zovalaypatikeég dtagpopeg 3 5 0 8
- Aniooéoeig meptodov (370) (2.093) (177) (2.640)
- Anoof¢oeig exmomnfeviav 26 216 4 247
- Metagopd nayiev oe pn oovexiGopevn dpactnpiotta 0
- Metagopd aro mayia eKtog Aettovpyiag 35 (83) 47 (1)
Tvoowpeopeveg anooPioeig 31/03/2007 (9.257) (39.123) (5.878) (54.259)
- ITpoobrxeg mep1660v 72.615 94.205 1.948 168.768

Ta owoneda kat ta KTipta avanpooappootnkayv yia tekevtaia gopd v 01/01/2004 arrd aveSdptnTong eKTIpNTE,

Baon g anarayng oo emrpénet 1o AIIXIT 1. To mAedovaopa avanpooappoyrg, kadapod ano avaParlojievoog

POpOLG MOoT®ONKe ota kPO £1G VEOV TV 101V Kepalaimy.

11. Avla neprovorakd Xtotyeia

OMIAOZ

YnepaSia

Aamnaveg

Xovolo
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Kootog 1) extipnon 01/01/2006 0 3.306 3.306
Metagopég ano épya vmod extéNeon 0 864 864
ITpoobrikeg meptodov 6.733 86 6.819
Yriohouro 31/12/2006 6.733 4.256 10.989
Zvooepevpéveg amooPeoetg 01/01/2006 0 (1.341) (1.341)
Anoopéoeig meptodov 0 (819) (819)
Zoooepevpéveg amooPeoetg 31/12/2006 0 (2.160) (2.159)
Avanoofeoto vriolouro 31/12/2006 6.733 2.096 8.830
OMIAOX YnepaSia Aanaveg Zovolo
Kootog 1) extipnon 01/01/2007 6.733 4.256 10.990
Metagopég amo épya vIo extéNeon 0
ITpoobrikeg meptodov 0
Yriohourro 31/03 /2007 6.733 4.256 10.990
Yvoompevpéveg anooPeéoetg 01/01/2007 0 (2.159) (2.159)
AmnooPéoetg meptodoo (212) (212)
Yvoowpevpéveg anooféoeig 31/03 /2007 0 (2.371) (2.371)
Avamnoofeoto vroAouro 31/03 /2007 6.733 1.885 8.618
12.  Emevdvoeig oe XZvyyeveig Emyeipnoeig
Ot ovppetoxeg g Eratpiag xat too Opidov g 31/03 /2007 avalvovtal g efng:

OMIAOZ ETAIPIA

Enevdvoeig oe ovyyeveig etaipieg 31/3/2007 31/12/2006 31/3/2007 31/12/2006
ELBISCO ABEE 0 0 73.050 73.050
ZITOLUKS AD SKOPJE 0 0 5457 5.457
HELBERICA S.A. 0 0 1.125 1.125
XANOTAQY AE. 360 360 360 360
ZYNOAO 360 360 79.993 79.993

IMA\npogoplakd otoryeia yia Tig eTalpieg mov evorow)dnkav otig evoldpeoeg OIKOVOPLKEG KATAOTAOEL T1)G ITEPLOdoD

aro 01 Iavovapiov ¢wg 31 Maptiov 2007 napartiBevial wg akohovdag:

TTooooto Avéleykteg
MéBodog Zxéon
Enevopta Eraipiag ‘Edpa ZOppETOXT|S POPONOYIKA
Evomoinong £VOIIOINONG )
(%) XProets
ELBISCO A.B.EEE. IMiképpt - Atk 99,53% OAwxn) Apeon 2005 - 2006
KARAT BULGARIA S.A. Yogia - BovAyapia 99,00% OAwxn) Apeon 2002 - 2006
ZITOLUKS A.D. Yxoma 53,70% ‘ONxr) Apeon 2004 - 2006
HELBERICA S.A. Alwavte - Iomavia 50,00% Avaloyikr) Apeon 2002 - 2006
MOPNOZ A E. Or)fa 32,07% OAw) ‘Eppeon 2004 - 2006
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-MORACK S.A. T\ 85,20% Oy Apeon 2004 - 2006
- MORACK CYPRUS lItd Kbmpog 66,67% OAucr) Apeon 2004 - 2006
- MORACK ALBANIA SH.A. A\Bavia 60,00% Oy Apeon 2004 - 2006
- OVERPAC HOLDING AovEepBodpyo 100,00% Oy Apeon 2004 - 2006

H Eraipia xatéyet peéowm g Boyarpkr)g g, ELBISCO A.B.E.E., 1o 32,07% g MOPNOZ A.E. H etaipia MOPNOZ
A E. evonoteitat oAikd Aoy tov ot 1) Eraipia aoket tov ékeyxo Bdorn vroyeypappévav cop@avioy pe 1y BROWN
HOLDING S.A. (m\etoynpodv petoyo ot etaipia MOPNOZ AE.).

21g napandave Okovopikég kataotaoelg dev €xovv ovpmepAnelel ta otowxeia g etapiag XANOI'AOY A.E.
(Iooooto Zvppetoxng 31.03.2007: 24,66%) Aoywm g pn daoknong Oeomofovodag empporg otV etalpia amod v
ELBISCO A.E. ZYMMETOXQN. Ta xovdvAia g ev Aoye etatpiag Bempodvial aorjpavia yid 6KOIIovg eVoIoinorng.

13.  ITeAdteg kat Aowurég Anmartnoeig (pn KOKAOQOPOOV EVEPYITIKO)

O Moyapraopog dourég paxporpobeopeg amattrjoetlg otig 31/03/2007 neptapPdvel mood mov agopovy £yyLHOELG
Kat mpokatapolég dnpooiov opyaviopav (AEH, OTE, k.A.1mw.) kaBmg mooo €680 x\ oo exet dobetl amo ) Boyarpix)
etaipia Too Opidoo, HELBERICA S.A. oty etaipia Sanchis Mira S.A., (pétoxog xatda 50%) yia ayopd eSomAiopoo.

14.  ITeAateg kat Aoureg Anattrogtg (KOKAOQOPOOV EVEPYNTIKO)

Ot antantoetg g Eratpiag xat too Opidov avalvovratl 0Tov napaxdte mivaxa:

OMIAOZ ETAIPIA
ITeldareg & Aoungg amattioetg 31/3/2007 31/12/2006 31/3/2007 31/12/2006
- TTehdreg 45.565 45.845 178 150
petov: ITpoPAéwyetg anopeioong (7.348) (7.412) 0 0
Zovolo 38.217 38.433 178 150
ITpoxkataPolég 480 381 1 1
Amnattioetg aro oovoedepéva peAn 657 809 460 460
Aourol ypemoteg 4.056 4.041 781 547
Metapartikoi Aoyapiaopot nadntikod 566 764 2 2
Zovolo 43.976 44.428 1.422 1.160

H Avwixnon tng etaipiag Oempet 011 1 Aoytlotika) adia 1oV aIaitoedVv aviuIpooeIedetl v evbloyn adia toog (fair

value).

15.  AmnoB¢pata

Ta amobéparta too Opidov avaivoviat wg er|g:
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OMIAOZ ETAIPIA
Anobépara 31/3/2007 31/12/2006 31/3/2007 31/12/2006
Epmopedpata 1.662 1.708 0 0
IMpwteg & Pondntixeg dAeg 15.337 15.712 0 0
petov: mpoPAeyn anadlopévev anobepdatov (1.181) (1.178) 0 0
‘Etowpa mpotovta 9.323 8.028 0 0
petov: mpoPAeyn ETOPGOV IPOTOVIOV 6) (26) 0 0
Zbvolo 25.136 24.243 0 0
16. Tapelwaka dwabeopa Kat Tapelakd woodvvapa
Ta tapetaxa Stabeoypa g Etatpeiag xat too Opidov avalvoviat g e€r|g:

OMIAOZ ETAIPIA
Tapeiakda dwabopa & wwodvvapa 31/3/2007 31/12/2006 31/3/2007 31/12/2006
Awabéoypa oe tapeia & tpdrmeleg 93 595 0 0
Bpayompoeopeg tpanelikég katadéoetg 4.601 5.742 24 25
Zovolo 4.693 6.337 24 25

Ot Bpayvmnpodeopeg tpanelikég karadéoelg amotehovvtal amnod katadéoelg Oyewng Kat mpobeopiag kabog xatr amo

repos. Ta mpaypatika emrtokia kabopifoviar odvppova pe ta euribor emtoxia, diampayparedoviatr Katd

nepiteon Kat éxoov mepiodo ArSng anod 7 npépeg £mg 2 prves.

17.  Emevdvoeig Srabeopeg mpog mwAnon)

Ot emevdvoeig drabéorjieg mpog nwAnorn tng etaipiag xat too Optdov avalvovrat og egng:

OMIAOZ ETAIPIA
Xpeoypagpa 31/3/2007 31/12/2006 31/3/2007 31/12/2006
Zoppetoxt (2,94%) omyv etaipia EBIA ZYMMETOXQN 3.612 3.612 0 0
Metoyég eTaiplov elonypévev oto XpnpHatioT)plo LKooy 621 363 0 0
Metoyég etatpiov elonypevav oto X.A. 102 102 2 2
ZYNOAO 4.335 4.077 2 2

Ot petoyég etalplov 0N YREVOV 0T0 XPHLATiotr)plo anotprfnkayv pe faon tig tipég kKAewoiparog v 31/03/2007.

H ovppetoxry oty etapia EBI'A A.E. anoturfnke pe Bdaon v pébodo mpoeSopAnong peANovIK®V TAPELaKOV

POM®V.
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18.  ITaywa otoyeia katnyoplonoupéva g drabéotpa npog noAnon

ITepthapPavovtar maywa (xtplakég eykataotdoelg & eSomhiopog) adiag €2.777 x\. tng Ovyarpikng etaipiag
ZITOLUKS A.D. ta onoia dev Xp1otponolodvtat Kt avapévetdat va movAndoovv péoa otovg enopevoug 12 pryveg. Ta
IAyLla aotd anoTpnonkav ot yapnlotepr) adia petadd g péxovoag asiag Kat Tov 10TOPIKOD KOOTOVG KTI)01)G.

19.  Metoyiko Kepdalato

To Metoywo Kepdhawo g Etaplag amoteleitan amd 44.800.000 olooyepawg xkataPePAnpéveg Kowveg avamvolieg
KOWég petoxég ovopaotikrg adiag 1,5 evpa exdotn xat avépyetat oe €67.200 ythadeg, xat oe 8.960.000 xoivég
AV®OVLEG PETOYEG IOV AVIUIPOOMIIEDOVY TV ADENOT] TOL PETOXIKOVD KEPAAALOL 1] OIIOLA AIIOPACIOTIKE APYUKA OTHV
ano 27/06/2006 Taxtiky) ['evikr) Zovelevon Tov HETOXOV Kat enaveykpidnke pe v amo 26/11/2006 anogao g
‘Extaktng I'evikng Zovélevong TV petoxmv g etatpiag. Xy ev Aoyeo EI.Z. o x. dhimmov Koptdkog deopedtnke
VA KAAOWel TAP®OG TNV IPOAVAPEPOHREVT] ABENOT TOD PETOXLKOD KEQPAAALOL OTNV IEPUITOOT KATA TNV OIoid ot
v@lotdapevol pétoyot dev aocknooov to dikaiopa npotipnong. Emuméov  omv Extaxty Tevikry Zovélevon g
etaipiag n omoia ooviAde v 10/05/2005 amogaociobnkav ta eng: a) eykpivetat 1 avdnorn TOL HETOXIKOV
KeaAaiov g etaipiag xatd 1o mood te@v 13.440.000 evpw, pe éxdoor) 8.960.000 VEmV KOWVOV aVOVOI®OV HETOX®YV,
ovopaotikr|g adtag 1,50 evpo exdotr), pe KataBolr] petpntov Kat SIKAl®pa IPOTIHNOLG DIIEP TOV IAAALOV HETOXDV
pe avaloyia pia (1) véa petoyr) ava mévie (5) malaigg, P) opifetat g tur) didbeong tov dave 8.960.000 vémv
petoxaV, TV Tar Tov 1,68 evpad avd petoyr) Kat y) To mooo, To omoio Oa mpokovyet amod v viép o dptio diadeon

TOV VE®V petoxav, byoog 1.612.800 ot evpa Oa aybel oe e1d1kd amofepatiko «aro £€k50or) PETOX®V DIIEP TO APTLO».

H npoavagepopevn avdnor) Oa xepalatomoujoet Tig katadeéoelg d00 (2) ek TV peTOX®V TG etaipiag, dyovg €15.000
XW\. Iepimmov mov xpnotpomouw|dnkav yid TV HEPIKI] AIOIANP®|I opoAoylakod Oaveiov, vyovg €25.000 xu\.
repimov to omoio €éAnde tov dePpovdpto tov 2006. ESattiag g Séopevong yla v mAjpn Kaloyn TG eV Aoye
avdnong 1) eTalpia KAtay®pnoe o Ipoiov g anogaoctodeioag avinong ota idia kealata avTrg.

H Eraipia dev exet mpoypappa SIKAOPATOV IPOAipeon§ HETOX®V.

20. AvaPal\opeveg @OPONOYIKEG DIIOXPEDOELG

Ot avaPal\opeveg QOpONOYIKEG AIIALTI|OELS KAl DIIOXPEMOELS ovpuyn@iloviatl Otav LIAPXEL EPAPHOOLIO VOHIKO
SlKal®pa va OOPYNEPLOTOLY Ol TPEXODOEG (POPOANOYIKEG CIICALTIOELS EVAVIL TOV TPEXOLOMYV  (POPOAOYIK®DV
DIIOXPEMOEDV KAl OTav ot avaPailopevol @opot eloodnpatog agopovv v idwa @opoloyikn apyn. Ot
avapPal\opeveg OPONOYIKEG ATIALTHOELG KAl DIIOYPEMOELG AVAPEPOVTAL OTOV IMIVAKA ITOL aKoAoLOEL.
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OMIAOZ ETAIPIA
Avafaliopevn @opoloyia 31/3/2007 31/12/2006 31/3/2007 31/12/2006
Avapal\opeveg OPONOYIKEG ATIANTIIOELG 37 119 34 34
Avapal\opeveg popONOYIKEG DITOXPEDOELG (12.800) (12.492) 0 0
Zovolo (12.763) (12.374) 34 34

21. IIpoPAeyeig yla mapoyEg oToug pyalopeévong petda v £§0do amo v vnnpeoia

OMIAOZ ETAIPIA
IIpoPAeyn anolnpi®ong IPoCHIIKOD 31/3/2007 31/12/2006 31/3/2007 31/12/2006
Ynolouro évapdng meptodoo 4.225 4397 0 0
ZOVoNo Xpé®orn ota AammoteAéopata 1) 1.158 0 0
Enidpaon ovyxmvevong 0 201 0 0
IT\npwBeioeg etopopeg 0 (1.456) 0 0
20voAo covTadlodoTiKGOV EL0POP®V 4.224 4.300 0 0

22.  Aavewopog

ZTOV IAPAKAT® Iivaka avaiveTatl o davelopog g etaipiag Kat tov opilov, xatda v 31/03/2007.

OMIAOZ ETAIPIA
ZoVoMKOg Tpanefikog Savelopog 31/3/2007 31/12/2006 31/3/2007 31/12/2006
MaxpornpoBeopog Tpamneikog davelopog 47.518 46.952 130 280
Bpayompoeopog Tparedikog davetopog 72.381 73.870 10.000 10.000
Z0VoMKOg Tpanefikog Savelopog 119.899 120.823 10.130 10.280

To ovvolo tov pakponpobeopov tpamnelikod davetopoov g 31/03 /2007 tng etatpiag Kat Tov opiAov avalveTatl og

akolovBeg:

OMIAOZ ETAIPIA
MaxpornpoBeopeg Tpanefikeg LIOXPEMOELG 31/3/2007 31/12/2006 31/3/2007 31/12/2006
MaxpornpoBeopog Tpamneikog davelopog 67.234 69.599 10.000 10.000
MaxkponpoBeopieg LIIOXPE®OELG XPPATODOTIKI|G pioBmong 5.147 4.272 0 0
Zovolo 72.381 73.870 10.000 10.000

To ovvolo tov Ppayonpobeopov tpamnefikod davetopoo tng 31/03/2007 g etaipiag Kat ToL opiAov avalveTatl &g
axkoAovOwg:
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OMIAOZ ETAIPIA
BpayonpoBeopeg tpanefikég vIIOXPEDOTELG 31/3/2007 31/12/2006 31/3/2007 31/12/2006
Tpamneikog davetopog 45.749 44968 130 280
MaxkponpoBeopog Tpanefikog davelopog TANPOTEOG TNV EMOPEVT) XP1)0T) 0 0 0 0
Yroxpemoetg xprnpatodotikng piodmong 1.769 1.984 0 0
Zovolo 47.518 46.952 130 280

H etapia xateyer 443.455 petoyég oty Ooyarpixn) tng etaipia «ZITO LUKS A.D», aro tig omoieg 429.331 petoxég

Bptloxovtat oe kabeotmg evexvpiaong, yia v KAAOWN TPAIE(IKOV DIIOXPEMOEDV T1)G €V AOY® eTdAlpiag. Znpetmverat

OTL ar1d T0 OLVOAO TV petox®V (44.800.000) g pntpkng etatpiag, ot 20.564.020, KoPlOTTAG TOV PACIKOV PETOXDV

g etalpiag, eivat eveyvpraopéveg oe Stdgopd TpAmnedikd 1OPOPATA MPOG ESATPAALOT daVeEIoHOD yid TIg £TaAlpieg

IIOD CUPPETEYODLV OTLV EVOIIOINON.

23.  Emyopnynosig

Ot emyopnynoelg exoov Anglel wg emdoOTnon TOV enevovTik®v oxediov tov etapiwv ELBISCO AB.EE. xat

MOPNOZ A.E. yta v armoKtnor KTPLaKod Kt prxavoloytkod eSomAopoo.

24. IIpopnBevtég

O Moyaptaocpog mpopnevTtég avaldeTal OToV MAPAKATe MIVAKA:

OMIAOZ ETAIPIA
IIpopnBevtég & Nowneg vrIoxpe®OELG 31/3/2007 31/12/2006 31/3/2007 31/12/2006
ITpopnBevtég 27.999 33.127 1.514 1.019
ITpoxataPolég meAatov 12 12 0 0
IMood opethopeva oe covdedepeva pepn 1.205 1.405 0 0
Aovlevpéva §oda 7.843 2.297 0 0
Mepiopata mnpotea 80 79 0 0
Aogaliotikot opyaviopot & Aotmoi popot - téAn 1.052 2,676 0 0
Aourég vroypemoelg 4179 4552 7 7
ZovoAo 42.370 44.149 1.521 1.026

25.  EvOeyOpeveg vIIOXPEMOELG KAl AIALTOELG

Ot etaipieg mov ooppetéyovy oty evoroinor) Oev £xoov eeyxOel OPONOYIKA yia ONeG TIG OLKOVOIKEG XPT|OeLG. Aev

DIIAPYOLY ONPAVTIKEG emidikeg 1) vIO Statnoia SlaPopég OIKACTIK®Y 1} OLOKNTIK®V OPYAVOV IIOD VA £XOLV

ONHAVTIKY] ENTTOOL 0T OIKOVOHIKEG KATAOTACELS 1] AetTovpyia g eTatpiag 1 Tov opiAov
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H Awoiknon) 6ev avapével nog Oa mpokdyouv ovotmoelg emPapivvoetg amo tig eviexopeveg vmoxpemoetg Tov Opilov

OIS AVAPEPETAL AVAOTEP®.

26. IIpooBeta otoiyeia Kat IANPOQPOPIEG €Ml TWV EVOIIOUPEVOV OIKOVOHIKGOV
Kataotdaoswv g 31/03/2007

Exxpepeig dikaotikeég vmmobeoeig

ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN

Kata v O&wipketa too 2003 1n Etawpia améktoe 2.400.000 petoxés g Ooyarpikng Tng etaipiag
«APTOBIOMHXANIA ELITE A.E.». ZOpu@®va e TV aIIdvinon Tov VOPIKoL ovbpBovAov g etaipiag, ot ev Aoy®
petoxés, kabwg xat 190411 véeg petoxég mov exovv meptéAdel otV KuploTTa g eraipiag amd avinorn Tov
petoxkobd kepahaiov tng Boyarpikrg g, Oa mapapeivoov vmo xabeotwg peceyydnong, péxplg 0tov emAvbel 1)
ermidikn) Stagopd Mmov £xet IPOKLYEL pe IMAAOLG petoxovs. Extipdtan ot n avtidikia Oa Anet mpog 1o oopgépov Tov
Optidoo kat dev Ba axkvpwBet 1 petapifaocn Tov nakétov TV petox®v. [Tépav avtov, dev vmapyovv emidikeg 1} VIO
dlattnoia vrobéoeilg kabmg Kat armoPAoelg HIKACTIK®V 1] SIALTTIK®V OPYAVOV TIOL eVOEYETAL VA EYOLV ONHAVTIKI)
EIMITTOOT] OTNV OIKOVOHLKY] Katdotaon 1) Aettovpyia g Eraipiag.

I'a tig vrmoAoueg etatpieg Tov opiAov, dev LIIAPXOVV eKKPeNeElS OKAOTIKEG DIIODLOELG Y1d TIG OIIOIEG VA EKKPEROLY
AaroQAoel ST TIKAOV 1) SIKACTIKOV dPX®DV, IIOD €VOEXETAl VA £XOLV ONHUAVTIKI] EMITOOI OTV OKOVOHLIKIL
KATAOTAOI TV ETALPL®V TOL OpIAOL, KAl va PNy éxel yivet avriotoixn mpoPAeyn.

Abvapn npoommkon

H etaipia dev amaocyolel mpoommko eved o aptdpog Tov AaracyOAODHEVOD IPOOMIKOL otov ‘Optho Katd v
31/03/2007 avépyovtav oe 2.183 dropa xat v 31/03 /2006 oe 2.428 dtopa.

Yoval\ayég pe oovdedepeva pepn

Ot evboetaipikég oovalayég g PNTPIKNG etaiplag mpog ta oovOedepéva pe avTiv pépr mov mepthapPfavoviat
OTIV €VOIIOi101), aQOopOovY KuPImG TNV Xpéwor royalties yia v xprjon onpdteov Kabog Kat Ypémor) eVolKiov yia v
XP1)01] AIoBNKELTIK®V XDP®DV 1O10KToLAG TG,

Ot evboetanpixég oovarlayég ot omoieg enalelpOnKav Katd v evorioinon €Xovy mg akoAovdwg:

evOoeTalpIkég COVAAAaAyEG 31/3/2007 31/3/2006
a) ITeAroeig ayabov kat vinpeotov
- [oAnoeg ayabov 1416 1.709
- [wArjoetg vrnpeotov 255 270

B) Ayopég ayabov kat onnpeotoav
- Ayopég ayabov 1416 1.709
- Ayopég vrmpeotodv 255 270

Y) Ynoloura té\ovg meptodov

- Anattroetg ano oovoedepéva pépn 10.461 9.389
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- Ynoxpewoelg oe oovOedepéva pépn

7.833

6.762

210G MiVAKeg ITOL akoAovBovv apovotdalovtatl ot oOVAAayég TOV oovOedepévav e Tov Optho eTalptdv ot omoieg

0eV OUPPETEYOVY OTNV EVOIIOINOT).

IwAnoetg Avyopég
mood o € x\. 31/3/2007 31/3/2006 31/3/2007 31/3/2006
EBT'A AE. 2 2 1.057 1.195
Amnartrjoetg Yroxpedoetg
31/3/2007 31/3/2006 31/3/2007 31/3/2006
EBT'A AE. 4 478 2.241 3.157
IwAnoetg Avyopég
mood o € x\. 31/3/2007 31/3/2006 31/3/2007 31/3/2006
DATE A.E. 0 0 3437 3.739
Amnartrjoetg Yroxpeaoetg
31/3/2007 31/3/2006 31/3/2007 31/3/2006
DATE A.E. 0 0 3.740 4.459
IoAroetg Avyopég
31/3/2007 31/3/2006 31/3/2007 31/3/2006
XANOTAQY AE. 26 59 0 0
Amnartrjoetg Yroxpeaoetg
31/3/2007 31/3/2006 31/3/2007 31/3/2006
XANOT'AQY AE. 62 44 0 0
IoAroetg Avyopég
31/3/2007 31/3/2006 31/3/2007 31/3/2006
SANCHIS MIRA A E. 182 175 763 862
Amnarttrjoetg Yroxpeaoetg
31/3/2007 31/3/2006 31/3/2007 31/3/2006
SANCHIS MIRA A E. 55 12 1.340 424
IoAroetg Avyopég
31/3/2007 31/3/2006 31/3/2007 31/3/2006
IMAAAX ATE. 182 62 0 0
ATAN AE. 2.842 1.165 60 60
EIMIXEIPHZEIZ ITIKEPMI A.E. 0 0 0 0
AAONOZ AE. 0 0 2 2
Amnarttrjoetg Yroxpeaoetg
31/3/2007 31/3/2006 31/3/2007 31/3/2006
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TTAAAZ ATE. 960 0 253 0
ATAN AE. 1.164 0 578 0
ETIIXEIPHZEIZ IIKEPMI A.E. 0 0 0 0
AADONOZ A.E. 0 0 69 0

H etaipia 6ev anaocyolet mpooomko. Ta péhn tov Atowntikod ZopPovAiov dev apeifovrat yU' aovtr v 00T Ta
toug. Ot apoPég tav peA®v Tov AoKnTKod ZopPovAiov Kabmng Kat Tov Bacikev StevfovTik®v oteAex®V, ot oroieg
IIPOEPXOVTAL A0 TI§ £TAlPleg IOV OLHMETEXOLV OTNV evomoinon avildav oe € 147 yW\. mepimov yia 1o IP®TO
Tpipnvo tov tpExovtog £tovg (2007) xat oe € 150 x\. yia v avtiotolyn mepiodo g IPOIYODHEVI]G OLKOVOILKI|G
Xxpnong (2006).

27.  MetayeveoTepd TWV OIKOVORIK®V KATACTACEDV YEYOVOTA

Me anogaon) g a6 10/05/2007 Extaxtng ['evikig Zovélenong T@V HETOX®V T1)G ETALPLAG ATIOPACIOTNKAV PETASD
aMe@V Ta akolovda:

a) ano@aotofnke 1 avaxinon g amd 27-06-2006 Angdeioag anogaong g Taktikng I'evikrg Zoveledoeng TV
Metoyov xat g amo 23-11-2006 Angbeicag amogaong tmg Extaxtng I'evikrig Zovelevoeng tov Metdoyov mept
avlr)oemg TOL PETOXKOD KePAAAIOL TG €TaIPiag Kal  TPOIOIOINONG ToL OxeTkod dpbpov 5 map. 1 too
KATAOTATIKOD ADTLG KAt ATy VEAG OXETIKI)G AIIOPAOEWDS,

B) amogaoiobnke 1 ovvtpnon g edayiotng mpobeopiag KataBolr|g g aviroemg TOL HETOXIKOD KeQAAAiov TG
etapiag anod éva (1) prva oe Oekamévie (15) nuépeg xat tpomormoinon Tov oxetkod dapbpov 5, map. 3 Tov
KATAOTATIKOL ALTIG,

Y) amogaoiobnke 1 oOVTENOL G eAdyloTng Ipobeopiag evaoknong Tov OIKAIOPATOG IPOTipnong ano éva (1) pnva
oe dexarévte (15) nuépeg Kat Tpomonoinorn) Tov oxeTikod apbpov 7 mapdaypapog 3 ToL KATACTATIKOD ADTIG.

0) amogaoiotnke 1 avinorn ToL PETOXKOD KePAAAiOL TNg eTalpiag Katd to 1moco tov €13.440.000 pe xataPolr)
HPETPNTOV Kal dKaiopa IPOTiPNong DIEP TOV IANAIOV PETOX®V TG pe avaloyia pia (1) véa petoxr) npog mevte (5)
nalaieg. H ev Aoyw aovdnon Oa mpaypatomownfet pe v ékdoon 8.960.000 vEm@V KOWVOV AVOVOH®OV HETOXDV,
ovopaotikr|g adiag €1,50 n xabe pia xat Tyur) ékdoong €1,68 éxaotr). KAdopata petoxrg dev Ba exdoBovv. H dragopa
petadv TG OVOPAOTIKIG TIHNG TOV VEQV PETOX®V KAl Tng Tir)g dwabeong avtaov Ba ayBel, petd v agaipeon tov
damavov €k0001Gg, Of IMOTOON TOL AOYAPLAOHOL T®V 01OV KePaldi®v «eldKo amofepatikd armd v €xdoor)
petox®v vrEp to aptio». EmmAéov anmogaoiodnke xat 1) tporronoinorn tov apdpov 5, map. 1 Tov Katactatikod TG
etaipiag.

H l'eviki) Zovéhevor) 0ptoe mpobeopia evaoknong Tov dikalopatog npotipnong nepiodo déxa névte (15) nuepmv amod
mVv npepopnvia Onpooienong g MPOOKANONG Yid THV EVACKNON ToL dkapatog mpotipnong oto Tevyxog A.E. xat
E.ILE. mg Epnuepidag tng Kopépvnong. H Tevikr) Zovelevorn anmo@doioe opopava va dmoel 10 SiKai®pd otovg
DPLOTAEVODG HETOXODG VA IIPOEYYPAPOVIAL yid emmAéov apldpd VvEmv HeETOXOV NG eraipiag, ot omoieg
evdeyopevag mapapeivoov adidbeteg. Ot petoxég mov dev Ba éxovv avainget petd to 1Aog g wg ave mpobeopiag,
Oa dratefovv ehevOepa amo to Ao TIKO ZopovAL0 TG eTanpiag.

H npoBeopia xataBolrg g anogaoctobeiong avinong tov petoxkod Ke@alaiov opiotnke oe 1€00eptg (4) prves,
frot péxpt v 10/09/2007, dovapevn va napatabel yia évav emuAéov prva, ntot pexpt myv 10/10/2007 pe
anogaon Tov Atoikntikod ZopfovAiov. H avevopn etapia “AAGNOZ AE” péroxog g “ELBISCO A.E.”
OeopedTnKe 1 TOL AVIUIPOOMIIOL g IPog T [evikr) Zvvérevon, 0Tt mpotifetal va ovppetacyetl otV avinor
HETOXKOD KEPANALOL KATA TO ITO0OO0TO OLPPETOXNNG TG Kat OTt exet 101 KataPfallel evavtt g aviroemg To Iooo
tov € 11.053.015. Emiong 01Awoe 0Tl otV IEPITOON Katd v omnota 0ev xkalv@let 1 addnon amd tovg maiatovg
petoxoug Ba v kahdyet 1) idia katd To ®g ave noco. Eniong o pétroxog xog Kopiaxog Gihinmov deopedtnke Sia Tov
AVTUIPOO®IIOL TOL IIpog Tr I'evikr) Zovélevor), 0Tt mpotifetal va COPPETACKEL OTNV AL OI PETOXKOD KEPANALOD
KATA TO II0O00O0TO COPPETOXLIG TOL KAt OTL &xet 1101 KataPdAet evavTt g avdrjoemg to oo tav € 3.947.000. Emiong
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ONA®oe OTL OtV IEPLTT®OT Katd v omoid dev Kahv@det 1) adbinon amod tovg makatodg petoyxovg Oa v Kalvwet o
10106 A1) P®G.

To Atowntiko ZopBoovAto g etatpiag Pefatmvetl OTL O1 AVOTEP®D EVOLAPEDEG ETALPIKEG KA EVOIIOUHEVES OTKOVOHIKESG
Kartaotdoeg g neptodov 01/01 - 31/03 /2007 éxoov eykpiBet pe v amo 29/05/2007 anogaot) tov.

IMIKEPMI, 29 MAIOY 2007

O ITPOEAPOZ TOY A.Z. O AIEYOYNQN ZYMBOYAOZXZ
QIAITITIOY KYPIAKOX PAMANTANHX AHMOX®ENHZX
AAT. A168536/80 AAT. 2. 641584
O OIKONOMIKOZXZ AIEY®YNTHZ O AOI'TETHZ
ITATTAAOITIOYAOZ IQANNHZXZ ITAPMATKOZ XAPAAAMIIOZ
A.AT. E 331005 AM. AAEIAZ 0002366 A' TAEH
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