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BEBAIQZH NMPOEAPOY

BeBaiwverarl 6T o1 ouvvnuéveg ETRolec OIKOVOUIKEG KaTaoTAOEIG gival EKEIVEG NMOU eykpiBnkav ano
TO AIoIKnTIKO ZupBoUAio Tnv 13n¢ deBpouapiou 2008 kai £xouv dnoaionoindei Ye TN KATAPTION
Toug aTo d1adUKTIO , aTn JlEUBuvan www.fhl.gr . Emionuaiverar 0TI Ta dnUooieubEvTa aTo
TUNO oUVONTIKA OIKOVOUIKG OTOXEId ToXeUOUV OTO va NApdoyouv GTOV avayvmaTn OpICHEVA
YEVIKA OIKOVOUIKA OTOIXEIa , aANG Dev NAPEXOUV OAOKANPWHEVN EIKOVA TNG OIKOVOUIKNG B€0NG Kal
TWV AnoTEAEOPATWY TNG TAIPEIAG , cUPPwVA We Ta Aiebvr AoyioTika MpoTuna. Eniong
enionpaiveral 6T Xapiv anonoinong , oTa dnuooieubévTa oTo TUNO CUVONTIKA OIKOVOUIKA OTOIXEIa
, EXOUV YIVEI OPIOPEVEC CUMNTUEEIC KAl AVAKATATAEEIC KOVOUAIWV.

O npoedpog Tou A.3.

EAeuBépioc KovoUANg


http://www.fhl.gr/
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EKOEZH AIAXEIPHZHZ TOY A.Z. THZ ETAIPEIAZ
MERMEREN KOMBINAT AD PRILEP I'A TH XPHZH 2007

NMPOXZ TH TAKTIKH FENIKH ZYNEAEYZH

THZ 16/05/2008

Kupieg kal KUpIoI JETOXOI ,

>ac unoBAANOULE TIC OIKOVOUIKEG KATAOTACEIC CUMPWVA We Ta AleBvr) AoyioTika MpdTuna

XpnuaToolikovopikng MAnpo@opnang , dnwg autd uioBeTnBnkav Tnv 1/1/2002 kabwg kai Tn Nnapouca €kBean
yia Tn xpnon ano 1.1. éwg 31.12.2007.

ANMOAOrIZMOZ EPTAZIQN

KukAog epyacimv

O ouvoANIKOG KUKAOG gpyaciwv Tng ETaipiac kata Tnv xprion 2007 diapop@wbnke o€ 9,929.3 xIA. evavTi €

13,376.1 Tng xpriong 2006, napouaialovTac peiwon 26% nepinou. Snueiwveral 0TI ato 2006 nepiAapBaveral
nooo nepinou €2,3 ekat nou apopouse 0To £PYo Tou Eevodoyxeiou aTo MaupoBouvio. ANG To GUVOAIKO KUKAO
gpyaciov Tng Etaipiac nepinou To 10% agopd os NWANOEIC 0TO E0WTEPIKO Kal 90% o€ NwANCEIg eEwTepikoU.

(nocd o= ‘000 €) 2007 2006
KukAog Epyaciwv EowTepikoU | 821.4 1,160,60
KukAoc Epyaoiwv EEwTepikol | 9,107,9 12,215.50
ZYNOAO 9,929.3 13,376.10

KooTog NMwAnBévrmv (Nnpo anooBEcewv)

To k6oTOG NWANBEVTWY (Npo anooBedswv) Tng ETaipiag katd Tn xprion 2007 diapopPwbnKe we &G

2007 2006
Anoypar| évapéng Iavouapiog 2007 5,259,579 5,554,489
MA£ov : SUVOAIKN napaywyn xpnong 2007 6,739,419 8,659,958
Meiov : Anoypa®n Angewg 31 Askepppiou 2007 (5,898,849) (5,259,579)

6,100,149 8,954,868

MikT0 Képdog /MNepi1Bmpio MikToU KEpSoug

To pIkTd KEPDOG TNG ETaIpiag napouciace Pev peiwon katda Tnv xprion 2007 kai Siapoppwdnke o< €
3,829.1xIA &vavTi € 4,421.3 xIA Tn Xprion 2006 AOyw TnG peiwong Twv NWANCEWY ,aAa BeEATIOBNKE oav
MoooaTO €M TOU KUKAOU €pYaciv KATd NéVTE NOCOOTIdiEG Hovadeg kal aviABe o€ 38% ano 33% oav
anoTEAEONA TNG BEATWONG TNG NAPAYWYIKOTNTAC TOU AGTOMEIOU.

'E§0da AloiknTikNnG AsiToupyiag kai AiaBsong
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Ta AsiToupyika £€0da Tng ETaipiag napouaiacav onuavTikr peimwon 1o 2007 og oxéon e To 2006 Kai
aviABav og € 1,240 xIA €vavti € 1,839 xIA To 2006 ,kal 0g ox€on d€ e To KUKAO pyaciwv ano 13% To 2006
oe 12,0% T0 2007.

A€ITOoUpyIKO ANOTEAECHA

Katd Tnv xprion 2007, To Acitoupyikd Anotéeopa (EBIDTA)TNG ETaipiag aviAde and € 4,014 xiA. évavTi €
4,632 Tn xprion 2006 . Qg NocoaTo €ni Tou cuvoMkoU KUKAOU epyaciav Tng ETaipiag, To AeIToupyiko
anoTéAeopa TnG diapopPwbnke o 40% Tn xprion 2007 évavTi 34% Tn xprion 2006 .

XpewoTikoi TokoI

O1 XpewaTiKoi TOko! TNG ETaipiag diapoppwbnkav o € 883.2 xIA. yia Tn Xxpnon 2007, évavTi € 1,126.2 XIA To
2006.

AnooBéosig

Kata Tnv xprion 2007 aviABav o€ € 1,147 xIA. kal anod auTég € 1,509.1 XIA evowpaTobnkav aTo kOoTog

nwAnBévTwy otny idla nepiodo.
STOV NAPaKATw Nivaka ava@EPETal N KATAvopr) TV anooBECEWV OTO AEITOUPYIKO KOOTOG :

(nood o€ ‘000 €) 2007 2006
KooToc MwAnBévtwv 948.1 1,251.7
'EE00a Aloiknong /d1aBeong 198.9 257.4
ZYNOAO 1,147.0 1,509.1

H ETaipia epappolel Tn yEBodo aTabepric andoBeonc BAcel NPoPAENOUEVWY CUVTEAEGTWY, £TOI WOTE TA NAyId
va anooBevovTal PEoa oTnv avapevopevn w@ENUn {wn Toug wg eEnG:

NAr10o ZTOIXEIO ANOZBEZH
KTipia, EykaTaoTaoeic KTipiwv 1%- 6%
Mnxavnuarta — Mnx/koc EEonAiguog 5%- 20%
MeTagopika Méoa 12% - 16%
'EninAa & Aoinoc EEonAiopdc 8% - 20%
HAekTpovikoi YNoAoyioTég 20% - 33%

NAITA
ACWOUATEG AKIVNTOMNOINCEIG

Tnv 31 AekepPpiov to Gvia TEPLOLGIOKA CTOLXEID ALPOPOVY LOVO GTO KOGTOG TOV VEOL
TANPOPOPLOKOD GUGTHIOTOG TG £TaLpeiag Tocol € 23,725 kot avarocPfeotng atiog € 22,549.
Ilooo aéias ktijons € 1,014,875 ka1 anocfecbcica alia € 402,522 onlaon avarmicPectns alios
€ 612,353 petapipOnke 6ta EvedUATO TAYIA KOl APOPOVCE GE OATIAVES OLAVOIEHS TV
AATOUEIWV THG ETOUPEIAS TTPONYOVUEVOY ETAV .

Evo®PaTeG AKIVNTOMNOINOEIG
Ta Okoneda kai o1 KTipiakég EykataoTaoeig Tng ETaipiag katd Tnv 31.12.2007 pe a&ja ktnong € 4,400.7xIA.
agopouaoav:

Kata nood € 440.98 xiA. Ta Oikdneda Tng ETaipiac,
Katd nood € 3.959, xiIA. Ta KTipia kai Tig EykataoTdoeig Tng ETaipiag

Ta npoava@epBévTa nood cupnepIAauBAvouv TV avanpooapuoyr| Tne agiac Twv oIkonédWV Kal KTIpIaKwV
£YKATAOTAOEWV TNG ETaipiag nou BpiokovTal kai neplypa@ovTal KaTwTépw oTnv 0d6 Marshal Tito 222,
Mpiken, oTnv 0d0 Krusevski pat., Mpiken kai oTnv Aew®. Aew®. Kuzman Josifovski Pitu b2- 17, Zkonia
(Skopje).
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>Tov nivaka nou akoAouBei napatiBevTal Ta ynneda Tng ETaipiag kata Tnv 31.12.2007:

AIEYOYNZH EKTAZH

Marshal Tito 222, MpiAen (Prilep) 12,418 1.p.

Krusevski pat., MpiAen (Prilep) 64,078 T.p.
Prilep 76,718 T..

>Tov nivaka nou akoAouBei napaTiBevTal ol KTIPIAKEG eykaTaoTdoelg Tng ETaipiag katd Tnv 31.12.2007:

NEPITPA®H AIEYOYNZH EKTAZH
Mpapeia Marshal Tito 222, MpiAen (Prilep) 1,899 T1.p.
EpyooTaciakd SuykpoTnua Krusevski pat., MpiAen (Prilep) 8,007 T.p.
Aew@. Kuzman Josifovski Pitu b2-
Mpapeio 17, 3konia (Skopje) 176* T.J.

* AQopa TNV WPENIKN ENIPAVEIQ TOU YPAPEIOU, NPOCHETPWHEVNE TG TOIXOMOIiag kal Tou NocooToU
OUVIOIOKTNOIAG 0TA KOIVOXPNOTA — KOIVOKTNTA PEPN TOU KTIpiou.

To ypageio (emipdveiag 176 T.u.) Tng ETaipiag aTnv noAn Twv Zkoniwv, kataAaupavel To 2° dpo@o KTipiou, To
onoio anongpatwbnke To 1999. Ta ypageia Tng ETaipiag ota Skdnia, BpickovTal anévavTti anod To EUNopIKO
KEVTPO «Skopjanka Business Center», o pikpr) anootaon (1 xAy.) and To napadoaciakd KEVTPO TNG NOANG Kal
100 péTpa anod To vEo OIdNPodPOUIKO OTABUO TNG NEPIOXNG. H KATAoKeUr Tou gival cupBaTn e pépovTa
opyaviopd onAIGUEVOU OKUPOJENATOC Kal MAPWON ToIXonoliag anod enixpIoUevn onTonAiveodoun.

Ta ypageia (oTnv 0d6 Marshal Tito 222, MpiAen /Prilep) Tng ETaipiag nepihapBavouv kTipia SIOIKNTIKMV
unnpeoiwv (enipaveiag 951 T.4., £ToC KATAoKeunG 1956), BondnTIKOUG Xx®wpoug (snipdveia 920 T.J., £TOC
KaTaokeung 1956) kai puAakio €100dou (enipaveiag 28 T.4., €T0G kataokeung 1994). Ta ypageia Twv
JI0IKNTIKWY UNNPECI®V NePIAapBAvouv Ta ypageia Tng Aloiknong, To AoyiaTripio kabwg Kal Xwpol
UnooTNPIENC. H kaTaokeur Twv KTIpIWV £ival GUPBATH YE PEPOVTA Opyaviouo and onNICHEVO OKUPODEUA Kal
nANPWon Toixonoliag anod enixpICUEVN onTonAlvOodour, eV N 0poPr| €ival KEPAPOOKENNG. ZNUEI®VETAl OTI
UnNdapyouv €niong Kal Jia oIpd KTipiwv €ni TnG npoavagepOeioag olkonedIKnG EKTAoNG, Ta onoia dev
Xpnoiydonolouvtal and Tnv ETaipia kal Ta onoia NpokKeITal va katedagioTouv and Tnv Etaipia.

To epyooTaciakd ouykpoTnua (oTnv 0do Krusevski, Prilep) Tng ETaipiag anoteAsital cuvoAika ano 7 kTipia, Ta
oroia KaTaokeuaoTNKav TUNKATIKa anod 1o 1963 £wg kai To 2001 kal anéxel 2 xAY. anod Ta ypageia tng
Etaipiag ato Mpiken kai 12 xAy. ano To Aatopeio. To EpyooTaciakd GUYKPOTNHA eneEepyaaiac pappapou
BpiokeTal oTn Blounxavikn nepioxn Tng noAng MpiAen atnv NFAM. H nAsiowngia Twv KTIpiwv GEPEI ouppaTh
KATaokeun and onANIoKEVO OKUPOdENA e NANpwon Toixonoliag anod ontonAivBodoun), He &aipeon To
vedOUNTO ANoBNKEUTIKO XWPO TOU 0Moiou N KATaokeur €ival €€ oAokArpou PeTAAAIKN. H diapdpwaon TngG
0pOPNG TWV KTIOWATWV napouaialel SiapopEG oTa UNKA KATAOKEUNG HE Kupiapxa Tn METAANIKN Kal Je
£NIKAAUWN pe Aapapiva. Eniong onueinveTal 0TI To ev AOyw £pyooTaciako GUYKPOTNHA nepIAapBavel kai
povada eneepyaaiac kar avakUKAwonG vepoU .ZTov NapakaTw nivaka napatioeral n avaiuon Twv KTipiwv
TOU £pyooTaciakol GUYKPOTHHATOG ONWE auTd kataxwpnonkav otnv KatdoTaon AKIVATwvTou EBvikou
KTnpaTtoAoyiou:

ETOZ

A/A NMEPITPA®H KTIPIOY KATASKEYHZ* ENI®ANEIA
KTipio 1 KTipio Mpageiwv Aioiknong (anoTeAeital 1963 1,572 1.

ano 1g0vYeI0, NHIMPOPO KAl MPWTO OPOPO)
KTipio 2 KTipio Anobrkeuonc NaAaiou EEonAiopol 1983 1,819 1.p.
KTipio 3 KTipio ZTiABwong kai Zuokeuaoiag TENKV

MpoidvTwv 1963 872 T..
KTipio 4 KTipio Mapaywyng XeiponoinTwv 1963

HIKpONpoidovTwv 263 T.J.
KTipio 5 KTipio Konng kar ZTiABwaong TeAikwv 1963 882 T.u.

MpoidovTwv
KTipio 6 KTipio Konng kai ZTiABwang A’ YAwv 1998 1,799 T.u.
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Anobnkn

Xwpoc AnoBnkeuonc EYnopeupaTmv

2001

800 T.p.

ZYNOAO

8,007 T1.p.

* AQopd TO £TOG APXIKNAG KATAOKEUNG.

Zupewva pe Tnv ETaipia onpeiwvertal 0TI n akivntn nepioucia Tng ETaipiag dev €xel UNoBNKEUTEI 1

EVEXUPIAOTEI.

AaTtopeia

>Tov nivaka nou akoAouBei napouaidlovTal Ta AaTopeia yia Ta onoia n ETaipia diab€Tel adela eKPeTANEUONC:

AATOMEIA ME AAEIA EKMETAAAEYZHZ THZ MERMEREN KOMBINAT A.D

ETOZ AH=HZ
A/ AP. AAEIAZ .
A TOMOOEZIA | MEPIOXH NOMOZz EKTAZH 2YMBOAAIO EKMETAAAEYZH NMPOION
Y z
2 Neuko
1 SIVEC PRISAD PRILEP 1.9 xAd 08-82/2 28.09.2030 M
appapo
HuiAeuko
2 CASKA PLETVAR PRILEP 0.157 x\u 2 | 08-84/2 28.09.2030 KpuoTaAik
0 Mdpuapo
HuiAeuko
3 KOSJAK TROJACI PRILEP 0.121 xAu % | 08-83/2 28.09.2030 KpuoTaAAik
0 Mappapo
2 NeUkO
4 RIDON PRISAD PRILEP 0.35 xA\u 12-3337/4 02.10.2017 ,
Mapuapo
5 KRESTEC PRISAD PRILEP 1.0 yAp 2 12-1841/4 02.10.2017 N\euko
Mapuapo

'Ocov apopa aTo AaTopeio Tou Prilep To onoio BpiokeTal aTnv nepioxn Sivec, PExp! kal Tn xprion 2001, n
ETaipia xpnoigonoioUos Tnv €KTAGCK Tou, N onoia avnke aTo Anuoaio. Kata 1o 2001, kai Bacn Tng akhayng
Tou vOUou nepi 1IB10KTNOIAg TNG yne, n ETaipia npoéPn aTnv ayopd PEPOUC TOU AQTOUEIOU .

H ETaipia yia TNV ekJeTAAEUON TWV Npoava@epBevTwV AaTtopeiwv (un’ apiBy. 1 £n¢ 3 Tou napanavw nivaka)
£x€l NPOPEl o€ oUPPWVIa Pe TOUG appodioug kpaTikoUc (popeic Tng NMMAM cUpgwva pe Tnv onoia:

- Emnoia apoiBr) oto nood Anvapiwv 352 XINGOEG kai
- Mapaxwpnon aupoiBng oTIC NoodTNTEG NMou napayovtal oto 5% TnG ouvoMknG afiag Twv NwANBEVTwWY
£€opuXBEIOCOV MOCOTATWV NOU avTIoToIXEl 0 18XIMAdEC dnvapia ava TETpay. WETPO YId TA EUMNOPIKA
pappapa kai 9 xINadeg dnvapia yia Ta TopnoAovia , cUPPwva pe T pebodoloyia nou kabopileTal anod 1o
YnoupyeioOIKOVOIKQV.




O1 npoava@epBeioeg Adeleg eKUETAAEUONC Exouv XopnynBei and Tnv KuBépvnaon Tng NIrAM kai €xouv 30€Th
didpkeia pe duvaToOTNTA Avavewaong yia dAa Tpiavta (30) xpovia ano Tnv ETaipia og apoiaia cupgwvia
navra pe Tnv KuBépvnon Tng MraMm.

H ETaipia epappolel Tn ueBodo aTabeprc andoBeons BAcel NpoBAENOUEVWY CUVTEAEGTWV (BAon TNG
avanpooapuoyng Kal TNG UNOAEINOUEVNCS WPENUNG wrC Twv EMPEPOUG Nayiwv), £TOI WOTE Ta NAyId va
anooBevovTal PEoa oTnv avapevopevn w@ENIKN i Toug wg e&nG:

NAr10 ZTOIXEIO AMNOZBEZH
KTipia, EykaTaoTaoeic KTipiwv 5%
Mnxavnuarta — Mnx/koc EEonAiopoc 3%- 25%
MeTagopika Méoa 12.5% - 20%
'EninAa & Aoinog EEonAioudc 10% - 25%
HAekTpoviKoi YnoAoyIoTég 20% - 33%

A1a0o1pa npog nwAnon Mepiouoiaka ZToixeia — Enevouoelg o€ METOXEG

Kata Tn didpkeia TnG KAEIOpEVNG Xprong oTig 31 AskepBpiou 2007, n eTaipeia éxel ouppeToxr otnv COSMOS
Building Materials Shanghai Co China .H ouvoAikn aia Tng ouppeToxnG avepxetal o 1.970.000 AoA.
HMA.(Ioonooo e € 1,669,270 Tnv 31 AskepBpiou 2007 kai € 1,670, 020 Tnv 31 AskepBpiou 2006) kai
avTinpoowneUel To 51% Tou PETOXIKOU KEaAaiou auTng.

AnoOtpara

To unoloino Tou AoyapiacpoU «AnoBEuata» KaTa Tn xpron 2007 napouciace MIKpR aU&non OE OXEON HE TO
2006 ouveyilovTac Tn onUavTikr Npoonddeia yia owaoTr diaxeipnon Twv anoBeudTwy.

H avaAuaon Tou unoAoinou Tou ev Adyw AoyapiacpoU kaTa Tnv 31.12 Twv xprioswv 2007- 2006 napaTibeTal
OTOV Nivaka nou akoAouBsi:

2007 2006
MpwTEC UAEC 185,829 194,347
AvTaAAakTIKG 404,042 428,367
Huikatepyaopéva npoidvra 5,893,539 5,254,773
OMNokAnpwuEva npoiovTa 5,310 4,806
Epnopeupara 83,086 67,202
ANa 8,725 17,197

6,580,531 5,966,692

H ETaipia anoTipyd Ta anoBéuata atn XapnAOTEPN TIUN HETAEU TNC TIUNG KTAONG Kal TNG KaBapnc
peUCTONOINCIUNG a&iac Toug. To kOOTOG KTNANG unohoyileTal pe Baon To PECO OTABUIKO KOOTOG, EVO) N
kaBapr) peucTonoInoiun agia sivar n unohoyifOPevVn TIA NMANONG TwV ANOBEUATWV OTNY ayopd HEIWUEVN HE
TO KOOTOG MoU €ival avaykaio yid TNV NpaypaTonoinon Tng NmANONG, VK yia TNV napaywyn o€ e5ENIEN N
kaBapn peucTonoinaiun agia ivar n unoAoyIZOpEVN TIUR NWANONG TWV ETOINWV NPOIOVTWV HEIWHEVN LE TO
KOOTOG NOU anaiTEiTal yia TNV 0AOKANpwon TNG NApaywyng Toug Kai To KOOTOG yia T 3IA6ean TouG,

MeAareg

To unodAoino Tou Aoyapiaopou «MeAaTec» TG ETaipiac kata Tnv xprion 2007 diapoppwbnke os € 14,046,9
XIA Tnv 31.12.2007 £vavTi € € 16,163 Tnv 31.12.2006.

>Tov nivaka nou akoAouBei napatiBeral n avaAuon Twv neAatwv Tng ETaipiag o neAaTeg e§mTepikoU kal
neAaTeG e0wTePIKOU KaTa TNV 31.12 Twv xprioewv 2007 - 2006:
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(nood oz ‘000 €) 31.12.2007 31.12.2006
MNeAdTec EOWTEPIKOU 399,3 594,9
MeAaTec EEwTEPIKOU 8,722.6 9,142.6
EvdoeTalpikd 4,925.0 6,425,7
ZYNOAO 14,046.9 16,163.2

NAOGHTIKO

"I81a KepaAaia

Ekdo00cioeg MeTOXEG

ApIOHOG  Koivég Ynép To GpTio  ZUvoAo
HETOX®MV METOXEG  dlapopd Tng

HETOXAG
EEOUTI000TNUEVES, KaI NANPWE NANPWLEVES KOIVEG (Eupw) (Eupw) (Eupw)
LETOXEC Eur.1 oTnv 100TIUia
1 Iavouapiou 2006 4,686,858 4,686,858 4,158,313 8,845,171
Suval\aypaTikéG AlapopEc - - - -
31 AskeppBpiou 2006/31 AskepBpiou 2007 4,686,858 4,686,858 4,158,313 8,845,171

H doun Tou peToxikoU ke@aAaiou oTic 31 AskepBpiou 2006 kai To 2007, ival n akdAoudn (Mood o€ eupw):

ApIBuog Mogd %
FHL Manufacturing & Trading Co, I.Kyriakidis Granitew & 4143357  4.143.357 88.40
Marbles SA.
Tpanela Neipaiwg A.E. 468.700 468.700 10.00
Aoind - peloynoeia 74.801 74.801 1.60

4.686.858 4.686.858 100.00

MakponpoBeopeG kal BpaxunpoBeopeg TpanelIkEG YNOXPEMTEIG

>1n xprion 2007 To undAoino Tou AoyapiacpoU «MakponpdBeopeG YNOXPEWOEIG> Kal «Bpaxunpobeapeg
Ynoxpewoeig» TnG ETaipiac diapoppwnke og € 8,560. 0 xIA kai avahlwvTal wg eENG.

2007 2006
Moxkponpdbeopo ddvela omd Tig Tpamneleg
Komercijaina Banka ad,Skopje (Eur.11,700,000 6m.eurib.+3.5%) 7,956,524 8,500,002
7,956,524 8,500,002
Bpayvrpdbeoua ddvela amd tic tpdmeleg
Stopanska Banka ad, Skopje (eur.3, 500,000; 6m.eurib. +5.25%) - 52,195
Komercijalna Banka ad, Skopje (mkd.55, 000,000; 8.5%) - 303,577
Komercijalna Banka ad, Skopje (eur.10, 000,000; 8% - 10%) 604,560 -
604,560 355,772
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AIA®OPEZ ZXEZEIZ KAI XPHMATOOIKONOMIKOI KINAYNOI

H eTaipeia dev €xel kanola EAPTNON ANO GUYKEKPIPEVOUG MPOUNBEUTEG AOYWw Tou €AEyxXou and Tnv idia Twv
MNYQOV d UA®V PECW TNG ANOKAEIOTIKAG EKMETAAAEUONG TwV AATOMiwV nou dIaBETel .

H nehateiakn Tng oUVOEON 0 YEWYPAPIKOC KATAPEPIOKOC kal n dlacnopd Oev dnuIoupyei KIVOUVOUC €EAPTNONG
ano pepida nehatwv . O1 e€aywyEg TnG eTaipeiac  npayuartonoioUvTal katd kUpio AOyo mpoG Tn WNTPIKA
eTaipeia . To Baciko vOpIoUa TIHOAOYNONG TWV EEAYWYWV TNG ETAIPEIAG €ival TO EVPW.

3TO XPNHATOMIOTWTIKO TOPEA O OMINOG OUVEPYAleTal PE TOMIKEC TPANE(eC Kal £XEl OUVAWEl OAVEIAKEC
OUMBAOCEIC 0 UPW HE KUPAIVOUEVO EMITOKIO.

O Tpane{ikog davelouog TNG €TaIpiag gival apkeTd UYPNAOG O HEV HAKPOMPOBECHOC avepXeTal O€. 7.956,5 XIA €
£vavti 8.500,0 € Tnv nponyoUpevn Xpnaon, o de BpaxunpdBeopog avépxeTal e 0,604xIA € €vavTi 355,8 XIA €
TNV NPONYoUKEevn Xpron

MOAITIKH MEPIZMATQN

H anogacn yia Tn hepiopatikr) noNmikn TN ETaipiag diEnetar and Ti¢ napakdTw YEVIKEG apXeG (yia Thv
avaAuTIKOTEPN Napouaiaon Twv diagopwv PMETaEu EAnvikrc NopoBeaiag kai Tng NopoBeaiag Tng MrAM
OXETIKA YE TN PEPIOKATIKNA NMONITIKA KAl TNV KATABOAN HEPIOPATWY

H andgaon yia Tnv KataBoAr Twv PepioddTwy AayBaverar and tn Mevikr ZuveAeuon Twv MeTOXwV.

To YEPIOUA NPOEPXETAI HOVO anod Ta KEPDN XPAOEWS 1 Kal and CWPEUTIKA KEPDN NPONYOUHEVWY XPrOEWV.

H ETaipia gpépel TNV unoxpéwan oxnUATIoPoU evog anoBepaTikoU KepaAaiou TG Ta&ewe Tou 20%
TOUAAXIOTOV Tou WeToXIKOU Kepahaiou Tne. Ma To okono auTtd, unoxpeouTdal, HEXPI TO OXNUATIOUO Tou
npoavapepBEVTOC anoBeUaTIKOU KEPaAaiou, va PHETAPEPEI KABE Xprion HEPOG TOU kaBapoU €1003NKATOG TNG
O NO00CTO TOUAAXIOTOV TOU 12%.

H Mevikn Zuvéleuon Twv MeToxwv TnG ETaipiag eival apuodia, os NepinTwan nou To Kpivel avaykaio, yia
Aoyouc aopdaleiag Tne ETaipiac, va AaBel anogacn yia Tn dnuioupyia npdobeTwv anoBepaTikav Tng ETaipiac,
oTa onoia Ba pnopei va PeETaPepBei PEPOG TWV [N SIAVEUNBEVTWY WEPICHATWV.

To AloiknTIkO ZupBoUAIo Tng ETaipiag (wg Joint Stock Company), cUp@wva We To dikaio Tng NMIAM, €xel ek
Tou voou Tnv e€ouaia va anogagilel Tn diavopr) NpouepionaToc,.

STov NapakdTw nivaka napoucialeral n YepIoUaTIkn noNiTikn Tng ETaipiag yia Tig xpnosig 2007 - 2006:

(noca oz ‘000 €) 2007 2006
KEpdn petd ano dopouc Xprong, Popouc dopoAoyikou

EA&yxoU Kal JETA TV agaipeon Tou AvahoyoUvTog 1,667.5 2,312.6
TakTikoU AnoBeuaTikou

Mepiouara 2,109.5 3,084.8

Suppova e Th TakTiki .2 TG 15/05/2007 anopaocioTnKE N KataBoAr pepiopaTog € 0,45 ava
HETOXN.

Snueiwveral 6T n Taipia F.H.L. H. KYPIAKIAHZ MAPMAPA 'PANITES A.B.E.E. (kUplog pEToxog Tne ETaipiac)
exel OeopeuBei 6T Ba npoTeivel kal Ba wnoioel otn Mevikn ZuveAeuon Twv PETOXWV TNG ETaipiag, dnwg n
ETaipia diaveiyel wg HEPIOKA OTOUC HETOXOUC TNG MOCOOTO TWV KEPOWV ONWE auTod IoxUel oTnv EANGdA yia TIg
EMNvikéG Avwvupeg ETaipieg dnA. (cUpgwva pe Tnv EAnvikry NopoBeoia) To eAdyioTo noooaTo nou
dIaTiBeTal £TNCIWG GTOUG PETOXOUG TNG ETAIpiag Sev UNOPEi va ival HIKpOTEPO and To 35% Twv KePOWV Npo
POPWV, APAIPOUHEVHV TWV ETAIPIKWV BAPWV, TOU TAKTIKOU anoBepaTikoU kal Tou avaAoyoUvTog popou, I TO
6% €eni Tou kaTaBeBANUEVOU PETOXIKOU TNG KEPAAdiou, OMolo Noao sival JeyaAUTEpO.

H dioiknon ¢ Taipeiag 8a rporteiver atn evikii SuveAeuon i diavour] pepioparog € 0,35 ava peroxri .

TNAHPO®OPIEZ BAZEI TOY AP.11 TOY N 3371/2005

To WETOXIKO KEPAAAIO TNG TaIpEiag OiaipeiTal og 4.686.858 KOIVEG OVOACTIKEG ETOXEG OVOUAOTIKNG agiag 1,0
€Upw. ‘'OAEC Ol HETOXEC TNG ETAIPEIAG €ival EI0NYPEVEC 0TV Avenionun ayopd Tou Xpnuariotnpiou Tng FYROM
, ka1 7o 10% €&’ autwv (468.600)cival eionypévo aTo XpnuaTtnoTnpio ABnvmv Kai yia To okond auTd £xouv
€kd0Bsi avTioToixa EA.MIZ. EkSOTNG Twv EA.MIZ. €ivai n Tpanela Neipaiwg. Ta SIKAIOPATA Kal Ol UNOXPEWTEIG
nou ouvdgovTal Pe Ta EA.NIZ. ival autd nou kaBopifovTal anod Tn oxeTikn oUuBaon.

AIKAIQMATA AIKAIOYXQN EA.MIZ.
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4.1. Tevika

O EkOOTNG ekdidel kal napadidel aTo AikaioUxo Twv EA.MIZ. (@efng o «AikaioUxoc») He nioTwaon oTo
Noyapiaouo Agiwv Tng Mepidag EnevduTr, nou o Aikaiouxog Tnpei oTo ZUoTnua AUAwv TiThwv (2.A.T.) Tou
KevTpikou AnoBetnpiou Afiwv (K.A.A.) EA.MIZ., oTa onoia NapioT@vTal Ta anoppéovTa and JETOXESG TNG
ETaipiag (oTo €EN¢ 01 «MeTOXEG») dikaimpaTa.

0 dikaioUxog Twv EA.MNIZ. €ival To (puaIKO 1} VOUIKO NpOcwno) nou anokTtd EA.NIZ. and Tov EK3OTN Twv
EA.MIZ. O dikaiouxog EA.MNIZ. gival Bacel Tou vOpoU o dIkalouxXog OAWV Twv SIKAIWUATWY Nou anoppeouv and
TIG NAPIOTWHEVEC JETOXEC,

ZUpewva Pe To apBpo 59 nap. 3 Tou N. 2396/1996 wg «EAANVIKO MIGTONOINTIKO», KATA TNV £VvoId TOU €V
AOYw VOWOoU, VOEITal TO CUVOAO TWV EVOXIKWV SIKAIWUATWY NMou NPOKUNTOUV UNEP TOU JIKAIOUXOU ToU
nigTonoinTikou and Tn oUuBaon EAAnvikoU MigTonoinTikou,

Ta EA.NIZ. sival eAeuBEpwc PeTaBIBATIKA Kal O€ KABE NepinTwon YeTaBiBacrc Toug npaypaTonolgital
KATaxwpnon Tou anokTneévroc apiBpol EAMIZ atn Mepida EnevduTr) TOU anoKTOVTOG, CUK(®WVA PE Td
opilopeva atov Kavoviopd Ekkabapiong XpnuaTioTnpiakwmv SUvalayov Kal ASIToupyiag Tou SuoThpaTog
AUMwv TiTAwv Tou KevtpikoU AnoBeTnpiou Agimv.

Ta dIkaiwPaTa Nnou evowpatavovTal oTa EA.MIZ. anoppéouv Kkal gival Ta idia Ye Ta dIKAI®PATA TwV
NAapICTOPEVWV HETOXWV TNG EKdOTpIAC.

0 Ek30TNG (GpBpo 59 nap. 5 Tou N. 2396/1996) kaTaBaMAel aTov ekdoToTe Alkaiouxo, ONwG auTog Ba
npokunTel and To UoTnHa AUAwv TiTAwv Tou K.A.A., Ta YEPIOPATA KAl TOUG TOKOUC I} GA\a w@eAraTa nou
£I0NPATTEl and TIC HETOXEC 01 OMOIEC AVTIOTOIXOUV OTA MIGTOMNOINTIKA.

O Aikaiouyog pnopei va {nTnosl onotednnoTe Tnv akupwon Twv EA.NIZ., clpewva ye doa opilovTal oTn
(«Z0pBacn EMNnvikoU MioTonoinTikoU» (EQEENC N «ZUpBaon»). & kabe nepinTwon akupwaong Twv EA.MIZ,
Kal yeTaBiBaong Twv MeToxwv aTo AikaioUxo, ol avTioTolxol TiTAol peToxwv napadidovTal aTo AikaioUxo (f
oTov Tuxov nAnpe€olald Tou) oTnv £8pa Tng ETaipiag anod Tov EkdOTn ) To Ogpatopuiaka Twv MeToxwv. Eav
ol MeToxec TnpoUvTal o€ aUAn Jop®ry, napadidovral oTo Aikaiouxo, niong aTnv £dpa Tng ETaipiag, pe
KATaxwpnor Toug o€ Aoyapiaouo, cupewva Pe To dikalo Tng €dpag Tne ETaipiac kai unod Tov 6po OTI 0
AIKaioUxog €xel NPoPei oe ONEC TIC ANAPAITNTEG EVEPYEIEC YIA TO AVOIYHA TOU OXETIKOU Aoyapiacpou daiAwv
TITAWV OTO OVOWA TOU.

Me TN ouuBaacn EMnvikou MioTtonoinTikoU (apBpo 59 nap. 4 Tou N. 2396/1996) o pev ekdOTNC ToU
nIgTONOINTIKOU, 0 0MOIOG £ival KUPIOG ETOXWV aAA0dANiG Taipiac, unoxpeouTal va JIaXEIPICETal TIC HETOXES
oT0 OVOuA Tou, aAAd yia Aoyapiacpd Tou dikaioUyou.

Ta dikaiwpaTa wripou (apBpo 59 nap. 6 Tou N. 2396/1996) nou anoppeouv and TIC HETOXEG aokoUvTal ano
Tov EKOOTN KATA TIG 0dNnyieg Tou JIKAIOUXOU, av auTeC NEPIEABOUV OTOV €kDOTN TO ApyoTEPO £RJourvTa dUo
(72) wpeg npiv anod Tn OUVEAEUOT TWV METOXWV TNG aAhodanng Taipiac. Ze kabe AAAN NepinTwon ackouvTal
KaTa Tnv Kpion Tou Ek3OTN.

Av n aModann etaipia (apBpo 59 nap. 7 Tou N. 2396/1996) diaveipel dWPEAV PHETOXEC OTOUG Naiaiolg
METOXOUG, 0 €kDOTNC DIAXEIPIZETAI KAl TIG VEEC HETOXEG UMEP TOU DIKAIOUXOU HE TOUG idIOUG OPOUG.

0 Ex30TNG (GpBpo 59 nap. 9 Tou N. 2396/1996) aokei KaTA TnV KPioN TOU ETAIPIKEG AYWYEG kAl AAa €vOIKa
BonBruarTa yia Tnv NpooTacia Twv CUPPEPOVTWY TwV JIKAIOUXWV.

O Ekd0TNG Ba diaxeipiCeTal Ye Toug OpoUG Nou neplypdovTal oTn ZUpBacn EAAnvikoU MigTonoinTikoU
(e@eEnc n «ZUpBaon») oTo Ovoua Tou, ahAa yia Aoyapiacpod Tou AIKaloUxXou, TIG VEEG dwpPeav METOXEG TIG
onoieg n ETaipia evdeyxopévmg Ba diaveipel oToug naiaiols HETOXOUC TNG. O EkdOTNG Ba diaxelpileTal PJE TOUG
OpouG NMou neplypdovTal oTn ZUpBacn EANvikoU MioTonoinTikoU (epegfG n «ZupBacn») oTo dvopd Tou,
aM\d yia Aoyapiaopd Tou AikaioUxou, TiIG METOXEG ol onoieg Ba NPokUWOUV and PETATPOMNM TWV NAPICTWHEVWV
oTa EA.MIZ. MeToxwv ouveneia eTaipikav Npa&ewv (n.X. Meiwong JEToXIKoU kepaAaiou Tng ETaipiag iy reverse

split).

>€ nepinTwon augnong kepahaiou (apBpo 59 nap. 8 Tou N. 2396/1996) o ekdOTNG aokei To dikaiwpa
MPOTIKNONG NOU arnoppéEEl ano TIC JETOXEC MOou avaAoyoUv aTo JIKaIouxo, av o dikaioUxog kaTtaBaAAel Thv
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avTigTolxn CUHHETOXN oTnV alEnan kepaAaiou, kal diaxelpifeTal TIG VEEG ETOXEG NMOU NPOKUMTOUV and Tnv
au&non ke@ahaiou unép Tou BIKaloUXou HE TOUG idIoug OpPOUC.

O Ek0OTNG Ba aokei To dikaiwpa NPoTiUNoNG o€ au&nan PETOXIKOU kepaAaiou Tng ETaipiag, To onoio
avTioTolxel oTa EA.MIZ. Tou AikaioUxou, HOvov epdoov 0 TEAEUTAIOG kaTaBAAAEl evTog Tng Taxdeioag and Tov
Ex30TN npoBeopiag Tnv avTioToIxn CUMKETOXN OTNV augnon HETOXIKOU keahaiou kal Ba SiaxelpieTal TIG VEEG
METOXEC Nou Ba npokUWouv anod Tnv al&non e Toug idloug OpoUG TNG Napouoac,.

O Ekd06TnC (apbpo 59 nap. 10 Tou N. 2396/1996) unoxpeoUTal va HETABIBACE! TNV KUPIOTNTA TWV HETOXMV
apeAnTi aTov dikaiouxo, av Tou {nTnBei i av AuBsi n oUpPBacn EAAnvikou MioTonoinTikou. H agiwon auTh
EKTEAEITAI AKOWUN KAl O€ NEPINTWON NTWYXEUONG TOU KJOTN. Ol HETOXEC YIA TIG OMOIEG EXOUV £kD0BEI EANVIKA
MoTonoiNTika dev anoTeAoUV PEPOC TNG NTWXEUTIKNG NEPIOUTIAG ToU EKOOTN NIOTOMOINTIKWV Kal OV Ynopouv
va anoTeAECOUV QVTIKEIUEVO KATAOXEONG, O NePINTwaon d€ nou kaTaoxeBoUv napd TauTta o dikaioUXog Unopei
va aoKnOEl avakonr) PE avaloyn epappoyr] Tou apBpou 936 KMoAA.

O AikaioUxoc £xel eniong dikaiwda va katayyeilel Tn ZUpBacn kai va ntroel anod Tov EKSOTN va akupwael Ta
EA.MIZ. kal va Tou YeTaBiBacel Tnv KupioTNTa Twv MeToxwv. Mpog TouTo, 0 AIKaloUXoG OPEIAEl va UNOBAMAE
OXETIKO £yypago aiTnua oTnv appodia unnpeoia Tou EkdOTN, opilovTag Tautdyxpova Kal To Npoowno oTo
onoio Ba napadoBolv oI MeToxéc aTnv £0pa TnG ETaipiac ) avagEpovTac 6Aa Ta anapaitnTa oToIxeia,
MPOKEILEVOU 0l METOXEG va kaTaxwpnBouv o€ Aoyapiaouo alAwv TITAWY JETOX®V 0TO Ovopa Tou AikalioUxou
nou Tnpeital eniong atnv £€dpa Tng ETaipiag. ETnv nepinTwon autr o Ek3OTNG ogeilel va npoBei apeAnTi og
OAEC TIC anapaiTNTEG EVEPYEIEC NPOKEIMEVOU 0 AikaloUX0C va KaTaaTel KUpIog Twv MeToxmv. H napanavae
a€iwon Tou AIkaloUXou eKTEAEITAI KOMN Kal O NEPINTWON NTWXEUONG Tou Ek3OTN. 'OAoI oI NpoBAENOUEVOI
and 1o eMnviko 1 To dikaio TnG €dpag Tng Etaipiac pdpol, TEAN kal €£0da, Mou NPOKUMNTOUV KATA TN
dladikaoia peTaBifaong Twv MeToxwv Baplvouv To AlkaloUxo kal NpokataBaihovral kaTa Tnv unoBoAr Tng
napandavw aitnong otov EkdOTn, 0 onoiog pnopei va avaoTeilel Tn diadikacia petaBipaong, epdoov o
Aikaiouxoc dev kahunTel Tnv avTioToixn danavn. O AikaioUxog napéxel Ye Tn ZUuBacn oTov EkSOTN Tnv
avEKKANTN (WG apopwaoa kal To CUP@EPOV Tou EkdOTN) €1dIkr evTor kal nAnpeEouaioTnTa va npoBaivel oTo
Ovopa Kai yia Aoyapiacuo Tou o< onoladnnoTe npagn yia Tnv oAokAfpwaon Tng YeTaBifaong Twv MeToxwv,
opilovTac unonAnpegouaiouc TNG EMNIAOYNC Kal UNoypapovTac onolodnnoTe OXETIKO £yypago, aiTnon,
oUpBaon n dnAwan.

O AikaioUxoc unopei eniong va petaBipaocel o€ TpiToug Ta EAMNIZ oUu@wva Je Ta npoBAenopeva oTo ZUoTnua
AUAwV TiTAwv Tou K.A.A. Kal YEVIKG TNV €EKAOTOTE I0XUOUCA Volobeaia.

J€ NEPINTWON €10ayWYNG TWV NAPICTOUEVWV PETOXWV 0To X.A., Ta EA.MIZ. nauouv va undpyouv kai 6a
npenel va avraAlayolv PE TIG NAPICTWHEVES JETOXEC.

>e nepinTwon (apbpo 59 nap. 11 Tou N. 2396/1996) €l0ayWYNC TWV METOXWV TNG AAAODANNG TAIpiac oTo
XpnuaTiotrpio ABnvav n gUppacn AUsTal.

O1 peToxec (apBpo 59 nap. 12 Tou N. 2396/1996) ol onoisg avTinpocwnelovTal and EAAnvika MioTtonoinTika
Oev nepiAappavovTal aTov 1I00AoyIoHd Tou EKDOTN Twv NIOTOMNOINTIKGWY.

O AikaioUxoc unoxpeouTal va napéxel otov Ekdotn, Tnv ETaipia ) Tov OspatopUAaka Twv MeToXwv oToIxEia
MouU a@opouV eVOEIKTIKA TNV UMNKOOTNTA TOU, TNV KATOIKIa Tou 1 AAAn 1I310TNTA Tou, Mou €ival KaTd Tnv kpion
TOUC avaykaio fj Xpnolpo yia Tnv opdr) ekTEAEON TwV KaBNKOVTwY Tou EkdOTN 0TO NAdicio Tng napouoag, oTo
METPO nou auTd dev anayopeleTal anod pnTr dIATagn vopou.

O Aikaiouxog BapuveTal pe Tn dandvn anokTnong kai PeraBifaong Twv EA.MIZ., dnwg auTr SiagoppveTal
oUPQWVa HE TIG EKAOTOTE I0XUOUOEC DIATAEEIC yia Tn AeiToupyia Tou .A.T. kal Yevikd yia TIC ouvaAAayeG o€
opyavwyévn ayopd TiTAwv oTnv EAAGda kai To eEwTepikd aTnv onoia €ival eionypéva Ta EALMIZ.

OnoloadnnoTe Popog 1 TEAOG eMBANMETal anod To EAANvIkG Anpdaio i To KpaTog TnG €dpag Tng ETaipiag
OXETIKA e TNV €kdoon, peTaBiBaon 1 akUpwon Twv EAMIZ, kKaBwg Kal Ye TNV €ionpagn Twv wPEANKATWY Nou
npokUnTouv anod Tig MeToxég Bapuvel To Aikaliouxo, 0 0Moiog unoxpeoUTal va NpokaTaBAMAEl auTa aTov
Ekd0OTn. AvTioToixa, o EkSOTNG unoxpeouTal va Nnapakpatd Ta napandvw nood Gopwv Kai va Ta anodidel,
onwc eniBAr\ouv ol ekdoToTe I0XUOUOEC diaTdgeic. O EkOOTNG dikaioUTal, aAAG dev unoxpeouTal, va TaEel
oTov AikaioUyxo €UAoyn npoBeopia yia TV KGAUWn Tou nogoU Twv Napanave eopwv.

O AikaioUxog £50U0I0d0TEl [E TNV uNoypan TnG ZUKBacng Tov Ekd0Tn va nwAei (e onolovaninoTe TpOMo o

Ekd0TNG Bewpei NpdOPOPO) KATA TNV KPian Tou To oUVOAO 1} HEPOC TWV NAPIOTWHEVWY oTa EA.MIZ. Tou
AlkaioUyou MeToxwv, NPOKEILEVOU va kaTaBdAel and To Npoidv TnNG PEUCTOMNOINONG OPEINOPEVOUG (POPOUG N
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TEAN, Nou npokunTouv and Tnv napoloa ZUPBacn kal BapUvouv Tov AikaioUxo, EQpOCOV 0 TEAEUTAIOG dev
KaAUnTel evTog TG TaxBeioag anod Tov EkdOTN npoBeaiag To opelAOpevo and To AikaioUxo noco.

Ma onoiadninoTe JEANOVTIKN dlapopd YETAEU TwV CUPBAAMOUEVMV HEPWV, ANOPPEOUd and TNV EKTENEDN,
gpunveia n katayyehia Tng napoloag anokAsIoTIKA apuodia gival Ta SikaoTnpia Tng NoAnG Tng ABrvag,.

H €xdoan (apBpo 59 nap. 19 Tou N. 2396/1996) EAAnvikav MioToNoINTIKWV NPoUnobETel TNV £yKpIoN Tou
EkdOTN TwV PETOXWV OTIG ONOIeC avTioTolXoUV Ta MIGTONOoINTIKA, 0 onoiog [ava]AauBavel cuPBaTIKA Evavri
Tou €kdOTN Twv EAnvIKwV MigTonoiNTikwv va e6ac@alilel Tnv ion JETaxeipion Twv JETOXWV Nou
QvTIOTOIXOUV OTa MICTOMOINTIKA HE TIG ETOXEC MOU BpioKOVTal UNO TIC QUTEG CUVBNKEG KAl va TOU NAPEXEI
OAEC TIC NANPOPOPIEC NOU €ival anapaiTnTES yid TNV NAPoxr NANPOPOPINV OTO KOIVO Kal OTIC EAANVIKEC ApXEC
Kal YEVIKOTEPA VA TNPEi TIG UNOXPEWOEIC NMou nnyalouv and To apdpo 5 Tou M.A. 350/1985 (PEK 126 A*). O
£kdOTNG EMNVIK®V MioTonoinTikwv dev eUBUVETAI yia TNV TUXOV avakpiBeia Twv NANpo@opiov nou £AaBe ano
TOV £kdOTN TWV PETOXWV, EKTOC av yvwpIle TNV avakpiBeia auTn rj 6a pnopouace va Tnyv gixe diayvawaoel
AOKWVTAC TNV ENIPEAEIQ TOU JECOU OUVETOU GUVAAAACOOMEVOU.

O1 nAnpwHEG (apBpo 59 nap. 23 Tou N. 2396/1996) Tou €kdOTN TwWV MICTOMNOINTIKWV NPOG TOUG SIKAIOUXOUG
yivovTal Katd Tov TpONo kal aTo VOWIoWa nou kabopilovTal eAeuBépw¢ oTn ZUPBacn (yia Tn cuupacn Twv
EA.MIS. ).

lNa Tnv epapyoyn (apBpo 59 nap. 24 Tou N. 2396/1996) Twv dIATAEEWV NMou NPOBAENOUV TNV UNOXPEWON 1
TN duVATOTNTA OPICUEVWY NPOCWNWV Va ENEVOUOUV OF KIVNTEC afiec, Ta EAANVIKA MioTonoinTikd BswpolvTal
I00dUVapa We KIVNTEG a&ieg EIONYUEVEG OTO XpNUATIoTHPIo ABNVQV.

AnaMaooeTal (apBpo 59 nap. 25a Tou N. 2396/1996) TNnG popoloyiag l003AKaTog Kal kepahaiou kade
£0000 ano EANvIka MaoTtonoinTika nAnv Twv 000wV €K TOKWV Kal HEPICHATWV.

>Ta £€00da (apBpo 59 nap. 25B Tou N. 2396/1996) ek TOKWV Kal HEPIOUATWV dIKaIOUXwV EANVIKQV
MaoTonoINTIKWV Nou €ival katolkol EAAadac empBareTal napakpdtnon popou o€ Nocod ico npog Tn diagopd
Tou 35% Tou GuVoAIKoU MOGoU TOKWV Kal PEPICKATWY Nou anodideTal anod Tov ekdOTN GTo dIKaIoUuXo Weiov To
OUVOAIKO NMoao nNapakpdtnaong fij pOpouU Mou TuxXOV eniBANBEl eni TwV TOKWV 1} HEPIOPATWV AUT®Y aAno TNV
apuodia PopoAoyIKn apxr TNEG XWPag €kG00NG TWV NAPICTMOUEVWVY KIVATWV Aglmv.

H napakpaTnon Tou edagiou ' Tou apBpou 59 nap. 25 (apBpo 59 nap. 25y Tou N. 2396/1996) dievepyeiTal
ano Tov EkdOTN Twv EAANVIK®V MoTonoinTIk®y, 0 onoiog eubUveTal yia Tnv Apeon anédoon Tou Nogou
napakpaTnong oTIC apUOdIEC OIKOVOUIKEG ApXEG. Me TV napakpdTnon auTr) eEavTAsiTal n popoAoYIKN
Unoxpewon Twv dikaloUXwV WG NPo¢ Ta avTioToixa £100dnKaTa Toug anod Ta EAnvIka MiotonoinTika.

AnaAl\aooovTal (apdpo 59 nap. 2501 Tou N. 2396/1996) and kabe POPO kAl NAPAKPATNON POPOU TA NACNC
@uon¢ €0oda dikaloUxwv EAANVIK®V MigTonoinTikwv WUn kaToikwv EAAGdac.

Baoikr| ETaipikry NopoBeaia, Oéuata ETaipikng AlakuBepvnong, IdIaiTepdTNTEG O SXE0N WE TNV EAANVIKN
NopoBeaia

To oUoTnua dikaiou nou diénel TNV ETaipia napoucialel diagopeg and 1o avtiaToixo EAANVIKG. ZToug nivakeg
nou akoAouBoUv NapaTiBevTal ol GNUAVTIKOTEPEC SIAPOPEG Tou VopoBeTIKoU nAaiciou nou diEnel Tnv ETaipia
Kal TIG ENANVIKEG €TaIpieG.

AikaiopaTta MeToOXwv Katda To Aikaio Tou Aikaiopata MeToxmv kata To EAAnviko Aikaio
FYROM

Aikaiopara Wrgou

Katd To dikaio Tou FYROM, KABe Kolvry HETOXN Katd 1o EAAnvIKO dikalo, KABe JETOXM NApEXE! OTOV
Napéxel oTov KaToxo TnG dikaiwpa wrigou. O TPONoG  KAToxO TN dikaiwpa wrgou. O TpoOnog Kal o TUNog
wnpopopiag unopei va kabopietar and Tn Mevikn NG wngogopiag oTn levikry Zuveleuon (ePeENG

Suveheuan (e@egng N «MZ») i} ano To Mpoedpo Tng «['Z») kabopileTal ano Tov Mpoedpo Tng I's.
r's. H ynoopopia ival JUoTIKN yia BEpaTta nou
agpopouv aTov JIoPIoHO 1 TNV EUBUVN TWV 0PYAVHV KaBe PETOXOC, NOU KATEXEI TOUAAXIOTOV pia HEToXN,

TNG €Taipiag. H puoTikn yngopopia urnopei va OikaioUTal va oUPpETaoyel otn M2 €ite
UI08eTNOsei yia kGBe {ATNKA KATOMIV AITAKATOG EVOG 1 AUTOMNPOo®NWG €iTe dia avTinpoownou. Or aviAiKol
NEPICOOTEPWVY PETOXWV MOU EKNPOTWOUV Kkai 6ool TEAoUv uno dIkaoTikn avTiAnyn n

1 H napaypagog 25 Tou apBpou 59 Tou N. 2396/1996 avTikatacTalnke and To dpBpo 99 nap. 4 Tou v. 2533/1997.
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TouAdaxioTov To 1/5 (20%) Tou HETOXIKOU KeaAaiou.

Ano@aosic TnG M nou YeTaBaA\ouv apvnTika Tad
JIKAI®UATA Hiag KaTnyopiag HETOXWV €ival EYKUPEC
uno Tnv npolnoddeon OTI 2/3 TwV HETOXWV NOU
KATEXOUV PETOXEG AUTNG TNG KATnyopiag yneifouv
unép TNG anoeacng.

Agv unapyouv NEPIOPICHOI TWV JIKAIWHATWY KATOXNG
METOXGWV I YNPOU TWV HN KAToikwv f alhodanwv
METOXWV, Ol OMoiol UNOKEIVTAl 0TOUC YEVIKOUG
NEPIOPICHOUC MOU I0XUOUV YId OAOUG TOUG HETOXOUG.

AikaiopaTta MeToOXwv KaTta To Aikaio Tou
FYROM

Aikaiopa MpoTIHACENG

14

ENITAPNON KAl Ta VOUIKA Npdowna eknpoownouvTal
anod Toug VOMILIoUG EKNPOCMNOUG TOUG. Ta £yypapa
NANPEEOUCIOTNTAG UNOpEi va gival IBIWTIKA, und Tnv
npoUnoBean OTI XpovohoyoUvTdl Kal unoypagovTal
and Tov napEyovra Tnv nAnpegouaioTnTa.

MNévte (5) nuépeg npiv T ouvedpiaon TG, o
METOXOC NPENEl va kaTaBéael oTo Tapeio TNG
gTaipiac pia BeBaiwan nou ekdideTal anod To
KevTpiko AnoBeTrpio ASIOV (Qefng 1 «K.AA.»),
dla Tng onoiag maTonoigital Tl ol eV AOyw KOIVEC
METOXEC £XOUV HETAPEPDE] aTOV €10IKO Aoyapiaopo
Tou pETOXoU kai dev dUvavTal va YeTaBiBacBolyv og
TpiTa Npdowna, 1 TNV anodein kaTabeong Tng
BeBaiwong Tou K.A.A. oTo Tapeio MapakaTabnkwmv
kal Aaveiwv | og onolodnnoTe Tpanedikd idpupa
otnv EANGda rj To eEwTepiko. O1 pétoxol duvavral
va katadgoouv T BeBaiwaon Tou K.A.A. o
TpaneQiko iIdpupa OTO EEWTEPIKO €AV N NPOTKANGCN
oTn oxeTikn ' opilel To Tpaneliko idpupa oTo
onoio pnopei va kataTedei n BeBaiwon Tou K.A.A.

METOXO0I U CUPHOPPWOEVTEC HE TIC AVWTEPW
dlatunwoelg dev dikaloUvTal va GUHHETACXOUV OTN
s, napd povo peta anod idikn adeia Tng .

>apavra okTw (48) wpeg npiv ano kabe I's, npénel
va ToIXOKOA\ATal O gdpavr) B£on Tou
KATaoTAKATOG TNG €TAIpiag nivakag Pe Ta ovopaTa
TWV JETOXWV HE JIKAIWKA WPrPOU OTN CUYKEKPIKEVN
'S, Ye EVOEIEN TwV TUXOV avTINPOOWNWV TOUC, TOU
apiBpoU TV HETOXWV Kal TwV YHPWV KaBevdg kal
TV OIEUBUVOEWY TWV PETOXWV KAl TWV
avTINPOomNWV TOUG.

Me aiTnpa Twv JeTdXwV Nnou eknpoownouv To 1/20
TOU KaTaBeBANMEVOU PETOXIKOU KepaAaiou, n Anyn

ano@acswv eni kGBe BEUATOC TNG NUEPNOIAC
01aTagng evepyeital dia OVOUAoTIKNAG KANOEWG.

AikaiopaTta MeToxmv kata To EAAnvIKO Aikalo
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Katoniv aimoewg kabe peTdxou, kal o npoBeopia oyl
MIKPOTEPN TWV 15 NUEPV NPENEl va napaxwpnoei
JIKaiwpa eyypaenc yia NogooTd TWV VEWV JETOXOV
Mou avTIOTOIXEI OTO NOCOOOTO TOU HETOXOU OTO
METOXIKO KEQAAAIO TNG €TaIpiag. To AIOIKNTIKO
SUMBOUNIO QVAKOIVWVEI OTN CUVEXEID OTOUG HETOXOUC
TOV apIBUO TWV VEWV PETOXWV nou dikaioUvTal Kai
Tnv npoBeayia péoa oTnv onoia auToi oPeiAouv va
£YYPAWOUV TIG HETOXEC. To dIkaiwpa NPOTIKNONG
pNopei va anokAeIoBei NANPWG 1 HEPIKKG KATOMIV
ano@aong nepi AUENOEWG TOU PETOXIKOU Kepahaiou
kal oUpQwva pe To KataoTtaTikd Tng Taipiag, n onoia
akoAouBei TIG dlIaTUNWOEIG dNPUOCIOTNTAG, Ol OMNOIEG
npoBAEnovTal kai yia Tnv dnuoaisuon TnG
NpOOKANONG Yia oUYKANon TnG Fevikng uvéleuonc. H
NpPOOKANGCN NPOC TOUG JETOXOUG Yid va avaAdaBouv TIG
VEEC UETOXEG AVAKOIVWVETAI CUMPWVA E TIG SIATAEEIG
nou NpoBAEnel To kATaoTaTikd TG eTaipiac. O1 veol
KATOXO! TWV HETOXWV EVNUEPWOVOVTAI YId TOV TOMO Kal
XPOVO avaAnwng Twv PETOXWV. € NEPINTWON MOU O
METOXOC dev aveéAaBe TIC HETOXEG Nou dikaloUTal YEoa
o€ €va Xpovo anod Tnv avakoivwaon f Yeta tnv
1D1aiTEPN EVNMEPWON YIa TV avaAnwr Toug, n Taipia
£XEl TO DIKAIWWA Va NWANCE! TIG HETOXEG AVTi TOU
NPOCWOU Mou &ixe diKaiwa va TiG avaAdpBel. Meta
TNV Napodo evog £ToUG anod TNV NPOCOKANGCN 1 KaToniv
TNG 1D1aITEPNG EVNUEPWONG, N £TaIpia gival
UNOXPEWWEVN VA QVAKOIVMTE! TNV NMANGN TWV
METOX@WV Mou dev £xouv avaAngBei and Toug
dIKaloUxoug JETOXOUG. H NpOOKANGN avakovVoVETal
TPEIC (POPEG, 01 OMOIEC ANEXOUV PETAEU TOUG dIA0TNHa
€VOG UNVOC, OTOV Mivaka avakoIVWOEWY ThG ETAIPIAC,
H TeheuTaia npdokAnon npénel va avakoivwdei npiv
TNV Napodo dekaokTw (18) pnvav and Tnv
NUEPOMNVia TNG IDIAITEPNG EVNHEPWONG.

Tpononoinon KaraoTtaTtikou

JUpewva Pe To Bikalo Tng MFAM, n Mevikny Zuveleuon
gival To povo appddio Opyavo yia Tnv Tpononoinon
Tou KataoTarikou.

Anogacn nou Tpornonolei To KaTtaoTaTiko Hiag
eraipiac Tnc MFAM AayBavetal e aunuevn
nAEIoWN®ia TWV HETOXMV MOU EKNPOCWNoUVTal aTn
ouvéleuon (BAEne kar «Wnpogopia peTdxwy yia
OUYKEKPIUEVEG OUVAAAYEGY).
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ZUppwva Pe To EANNVIKO dikalo, oTav yiveral
aug&non pEeToxIkoU KEPAAAiou avwvupng eTaipiag e
TNV £€Kk000N VEWV HETOXWV, NAPEXETAI DIKAIWUA
NPOTIKNONG UNEP TWV UPICTAPEVOV HETOXWV. Ol
HETOXOI £X0UV TO JIKaiwKa va napaitn®olv ano Tnv
aoknan Tou JIKaIWKHAToG NPOTIKNCNG HE anogaon
nou AauBaveral ano Tnv Mevikn SUVEAEUON WE
au&nuévn anaptia kal nAslowneia. Me anogaon NG
leviknG ZUvEAEuoNG Mou AapBaveral Pe augnuévn
anapTia kai NA€lown®ia, UNopei va anopacioTei
KaTapynon 1 NEPIOPIOHOC TV JIKAIMHATWY
npoTiunonG. Ma Tn Awn TEToIag anogpaong, To
AIOIKNTIKO ZUKBOUAIO unoxpeoUTal va UnoRAaMAel
otn Fevikr SuvéAeuon ypanTr] avagopa,
avaQEPovTac Toug AOYouc Nou unayopelouv Tnv
KaTapynon 1 Tov NePIOPIOHO TOU JIKAIWKATOC
npoTiunonc.

'OTtav anogacileTal al&non PeToxikoU Kepalaiou
(exTOC TWV NEPINTWOEWY Onou n al&naon viveral pe
EI0POPEC O€ €id0C), 01 KATOXO! TWV PETOXWV KATA
TN OTIYMA TNG aUENong £xouv To diKaiwa va
AnNOKTHOOUV VEEC HETOXEC avaAoya WE TN
OUMMETOXN TOUG OTO UPIOTAUEVO PETOXIKO
KeaAalo. H npoBeaoyia yia Tnv NpovouIiouxo
avainwn Twv YeToXwv npoadiopileTal and Tnv
levIkn ZUVEAEUON Kal Oev YNOpEi va gival PIKpOTEPN
TOU €VOG PNVOG. O1 VEEC UETOXEG MOU dev
avaAneenkav ano Toug HETOXOUG WG GvVw, KNopolv
va diaTebouv eAelBepa and To AIOIKNTIKO
SUMBOUAIO, AKOMA Kal OE N-HETOXOUC.

Jupewva Pe To EMNvIko dikalo, n Mevikn
Suvéleuon eival To HOVo appodio Opyavo nou
Jropei va Tpononoingel To KataoraTiko.

Andgaon nou Tpononoiei To KataoraTikd piag
EMnNVIKNG eTaipiac AauBaveTal e auEnuevn
nASIoWN®Iia TwV JETOXMV MOU EKNPOCWNOUVTAl aTN
ouvéheuon (BAEne kal «Wneogopia peToXwV yia
OUYKEKPIUEVEG OUVAANAYEGD).

MéyeBog ka1 kaTnyopionoinon Tou AioIknTikoU ZupBouliou

SUpQwva Ye To eTaipiko dikaio Tng MIAM, To
AloiknTIKO ZUPBOUAIO Npénel va anoTeAeiTal ano
EKTENEDTIKA KAl [N EKTEAEDTIKA WEAN. To AlOIKNTIKO
ZupBoUNio duvaTal va anapTideTal and 5, kat'
eNaYI0TO, €wg 15 pEAN. O apiBuodg Twv N
EKTEAECTIKWV HEA®V NpENel va gival napdywyo Tou 3
Kal npénel va gival peyaAUTepog anod Tov apiBuo Twv
EKTENEQTIKWV HEAWV.

>e eTaipia nou anacyoAei Aiyotepouc and 300
gpyalopévouc, n Mevikn ZUVEAEUON TNG ETAIPIAC
Olopilel Ta N EKTEAEOTIKA MEAN TOU AIOIKNTIKOU

To AloiknTikO ZupBoUAIo opileTal anod Tn Mevikr
Suveheuon Twv WETOXWV yia BnTeia n onoia dev
duvaral va unepPaivel Ta £€ (6) £Tn, n onoia
napareiveTal JEXpI TNV NUEPOMNVIA TNG NPWTNG
TAKTIKAG MEVIKNG ZUVEAEUONG TWV HETOXWV MOU
ouykaheiTal YeTa Tn ANEN Tng BnTeiag Tou AIOIKNTIKOU
SUHBoUAioU.

To KataoTaTikd Tng eTaipiag, opidel Tov apiBud Twv
SupBoUAwv, ol onoiol anapTifouv To AlOIKNTIKO
SUpBoOUNIO.

Supewva pe 7o N. 3016/2002 (o1 diaTA&EIG TOU onoiou
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SupBouAiou.

S eTaIpia Nou anacyoAsi NepiogoTePoUG and 300
£pyalopPEVOUC, TA W EKTEAEOTIKA HEAN TOU
AlolknTIKoU ZupBouAiou duvatal va diopigTolv ano
Toug epyaloévouc oTny €Taipia, Gv auto
npoBAEneTal oTo KaraoTaTiko Tng Taipiac. Eav n
nAclownia Twv pyalodevmv oTny €Taipia
avTITiBeTal oTO JIOPIoHO HEAWV Tou AloIKNTIKOU
SupBouliou, o1 epyalopevol dev dIopifouv WEAN Tou
AIOIKNTIKOU ZUPPBOUNIOU. Z€ AUTEG TIG ETAIPIEG N
levikr] Zuvéleuan dlopilel Ta 3/4 Twv [N
EKTEAETTIKWV HEAV Tou AloiknTikoU ZUpBoUAiou kal
ol epyalopevol To 1/4.

H Fevikn Zuvéleuon dUvaral va dlopiosl Ta NpwTa Jn
EKTEAETTIKA PEAN TOU AloiknTIKOU ZUpBOUAIOU LE TNV
npagn ouoTaong Tng eTaipiac ) Je To KataoraTtiko
TNG TAIPIAG.

To A0IKNTIKO SUPPBOUAIO ekAéyel Tov Mpoedpo Tou
ano Ta N eKTEAECTIKA WEAN mou diopilovTal ano Tn
evikr) SUVEAEUO).

Ta pn eKTEAEOTIKG PEAN EKAEYOUV TA EKTEAECTIKA
MEAN Tou AloIKNTIKOU ZUuPBoUAiou pe NAslownia.

'OTav 1o AI0IKNTIKO SUPPBOUAIO €XEl NEPICOOTEPA and
£vav eKTENEOTIKA PENN, TA WN EKTEAEOTIKG PEAN WE
nAclownia opifouv nolo PENOC ival unglBbuvo yia
£PWTNOEIG NOU OXETICOVTAI JE TOUG £pYAlOUEVOUG
KaBwe Kal yia TIG OXETEIC e auTouG.

Ta pn ekTeAeaTIKA PéEAN nou diopidovTal and Toug
epyalopévouc o€ pia avawvupn Taipia npénel va
£XOUV TAKTIKN EPYACIAKN OXEON HE TN €TAIPIA YIA
TouAdyioTov dUo (2) £Tn npiv To dIOPIoHO TOUG, EKTOC
£4v n eTaipia £xel ouaTaBei o xpdvo AlyoTEPO anod
duo (2) €.

'OAol o1 epyalOuEVOI OTNV €TAIPIA MOU £XOUV OUVAYEI
OUMBAOEIC epyaciag TOUAAGXIOTOV 3 HNVEG NIV TNV
NHEPOUNVIA TNG EKAOYNG TWV M EKTEAEOTIKWY HEAWV
€xouv To Jikaimpa va wnoeicouv. H yneopopia givai
MUCTIKN).

O1 UNOWNPIOI YIa N EKTEAETTIKA HEAN TOU
AloIKNTIKOU ZUpBOUAIOU o1 oroiol EKAEyovTal anod Toug
epyalopévoug duvartail va npotabolv ano 1o 1/5 Twv
gpyalopevwy TNG ETaipiag ), EpOgov 0 apIBog Twv
epyalopévwv unepBaiver Tic 2000, anod 100
£pyalopevouc kabwg kai and To ZUPBOUAIO Twv
epyalopevwy.

H OnTeia TwV PN eKTEAECTIKOV PHEA®MV TOU AIOIKNTIKOU
SupBouhiou nou diopifovTal anod Toug epyalopévoug
kaBopileTal anod To KataoTaTikod, kal de dUvaral va
gival yeyaAuTepn anod €& €tn. H BnTeia dUvaTal va
avavewBei av dev opileTal kAT Ao aTo
KataoTaTiko.

Ta PN ekTeAeOTIKA PEAN Tou AloiknTikoU ZupBouAiou
nou ekAéyovtal and Toug epyalopévouc ds Xavouv Ta
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£@apuolovTal OTIG AVWVULEC ETAIPIEG MOU EI0AYOUV 1
£XOUV €I0ayAyel HETOXEG I AAAEG KIVNTEG afieg Toug o€
OpYavwyeVn XpNHaTIoTNPIaKn ayopa), To SIOIKNTIKO
OUMBOUAIO anoTeAeiTal anod ekTeNETTIKA Kal KN
EKTENEDTIKG HENN. EKTEAEOTIKG péEAN BewpolvTal auTtd
nou acxoAouvTal e Ta KaBnuepiva Béparta dloiknong
TNG ETAIPIAG, EV® WN EKTEAEOTIKA TA ENIPOPTIOUEVA HE
TNV NPOaywyr 0AwWV Twv ETAIPIKOV {NTNHATWY. O
apIBHOG TWV N EKTEAECTIKWY WEAWY TOU DIOIKNTIKOU
oupBouAiou dev Npénel va ival JIkpOTEPOG Tou 1/3
TOU OUVOAIKOU apiBpoU TwV HeA@V. Av npokUYel
KAGOPA, OTPOYYUAONOIEITAI OTOV ENOHPEVO AKEPAIO
apIBpo. MeTafU TwV [N eKTEAECTIKOV HEAQV MPENEI va
unapyouv dUo TouAayioTov ave&apTnta Pean. H
Unap&n aveEapTATWV HEAWV OEV £ival UNOXPEWTIKN,
oTav aTo JIoIKNTIKO GUKBoUAIO opilovTal pnTa Kal
OUMHETEXOUV WG PEAN EKNPOCWNOI TG HEIOWN®iag
TV YETOXWV. Ta aveEapTnTa KN eKTEAETTIKG PEAN TOU
JI0IKNTIKOU CUPBOUAIOU NpENEl va Jnv €ival JEToXol
Kal va Jnv €Xouv ox£an eEaptnong Pe TNV Taipia f We
ouvdedeéva e auTr npdowna.

SUpPQwva e Tnv EAANVIKN vopoBeoia, pétoyol duvaral
va dlopigouv PEXPI To 1/3 Twv PeA@V Tou AloIKNTIKOU
SupBouAiou, €av UNAPXEI OXETIKA NPORAEWN GTO
KaTaoTaTikoé TN eTaipiac.
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JIKaI®KPATA TOUG ano TIC EPYACIAKEG OXEOEIG TOUC.

H AN&n TG epyaaciakng oxéong anoTtelei Adyo yia T
ANEN TNG BnTeiag Tou un ekTeAeaTIKOU PEAOUG TOU
AIOIKNTIKOU ZUPBOUAIOU NMou eKAEYETAl anod Toug
gpyalopEvouc,

MpoUnoBETEIC yia TNV EKAOYN EKTEAECTIKWV Kal [N
EKTEAETTIKWV HEAQV:

Movo QuaIkd Npocwna e SIKAIONPAKTIKM IKavoTnTa
(who have business capability) dUvaTtail va ekheyolv
EKTEAEOTIKA PEAN TOU AloIKNTIKOU ZUPBOUAiou.
Nopikd npoowna duvartal va eKAEYoUV [N EKTEAECTIKA
pEAN Tou AloiknTikoU ZupBouhiou.

Kaveig de dUvaral va gival TauToxpova eKTEAETTIKO
Kal YN EKTEAEOTIKO MEAOC TOU AIOIKNTIKOU
ZupBouAiou.

STV NEPINTWAON NOU EKAEYETAI VOUIKO NPOCWNO WC
M eKTEAEDTIKO WEAOC Tou AloiknTikoU SupBouAiou, Ba
opilel avTiNnpoowno o ornoiog Ba &xel Ta idia
dIKaIWKATa, UNOXPEWOEIG Kal EUBUVEC ONWG Kal Ta
unoAoINa pn eKTEAECTIKA PEAN. And kolvoU ubuvn
TOU VOUIKOU MPOO®MOoU Kal TOU EKNPOC®INOU ToU Oev
anokAeieral.

KaBe epyalduevog TG Taipiag dUvaTtal va ekAeyei
MEAOC Tou AloIknTIKoU ZUPBOUAioU TNnG eTaipiac. Me
TNV €KAoyr| ToU aTo AIOIKNTIKO SUPBOUAIO, TO HEAOG
Oe xavel Ta SIKaIKEATa Tou anod TIG EPYACIAKES
OXE0€IC TOuG. O apIBUOG Twv HEA®YV ToU AIOIKNTIKOU
SUMBOUAIOU e TAKTIKN £pyaciakn oxeon o duvaTal
va ival yeyaAUTepog Twv 2/3 Tou apiBpou Twv
MEAWV TOU.

Ta pEAN Tou AloIKNTIKOU SUpBOUAIOU ekAEyovTal yia
OnTeia nou opileTal oTo KataoTaTiko, kal de duvaral
va ival yeyahUtepn anod £ £tn. Eav oTo
KaTaoTaTiko dev opileTal n BnTeia TwvV PeA@V Tou
AloIknTIKOU ZupBouliou, n BnTeia Toug Ba gival 4 €Tn.

Ta PEAN Tou AloiknTikoU ZupBouliou duvaTal va
£navekAeyouv av dev opileTal kATl AAo OTo
KaTaoTaTiko.

Ta N ekTeAeOTIKA PEAN Tou AloiknTikoU ZupBouAiou
Ot duvaral va £xouv dIOPICTEI TAUTOXPOVA OE
nepioodTepa and 5 (névre) AloiknTika SupBouNia iy
oupBoUAIa d1EUBUVONG AVOVUL®Y ETAIPIOV HE £Dpa
otnv MrAM.

Edv €vag i nepioodTEPA N EKTEAEDTIKA HEAN TOU
AloiknTIkOU ZupBouAiou napartnBei ry aduvarTei
OpPIOTIKA VA EKTEAECEI T KABKOVTA ToU 1) €av
KWAUETAI va aoknoel TIG 5pacTnpIoTNTEG TOU Kal v
opileTal AMw¢ oTo KaTaoTaTiko, Ta undAoina PéAn
ToUu AIOIKNTIKOU ZUHBOUAIOU TOV avanAnpovouv PEXpI
TNV NARPWON TNG KEVRG BEONG OTNV €NOUEVN
ouvedpiaon.

Eav 0 apiBudg TV PN EKTEAECTIKWY HEADY TOU
AloiknTIKOU ZupBouliou peiwdei kaTw anod To
€NayI0To nou npoBAEneTal oTo Voo, Ta unohoina
MEAN Tou AIOIKNTIKOU ZUMBOUAIOU GuyKaAoUV apECHG
Mevikry ZUVEAEUON YIA TNV NANPWON TWV KEVOV
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BEoewv Tou AloIknTIKOU ZUPBOUAIOU.

EAv 0 apiBuoC Twv N EKTEAEOTIKWV HEAWV TOU
AloIKNTIKOU ZUPPBOUNioU pelwBel kaTw and To
gAaxioTo nou npoPAEnsTal oto KataoTaTiko, aAAa oyl
KATw and To eAdIoTo nou NPoBAENETAl GTO VOHO, TO
AI0IKNTIKO ZUpBoUAIo duvaTal, evrog 3 (TPIKV) HNVEV
ano Tnv nUepopnvia, kata Tnv onoia To YEAOG TOU
AlolknTIKOU ZUpBoUAiou ENaye va aokei Ta
KaBrKovTa Tou, va NANpWaoel T B€on We TNV kAoyn
AGM\oU NPoowNoU NPOowpPIVA HEXP! TNV ENOUEVN
ouvedpiaon Tou AIoIKNTIKOU SUPBOUAiIoU KaTd Tnv
onoia npénel va enikupwBei n ekAoyr Tou. AUTOG 0
Kavovag dev EQApUoZeTal yia TNV NANPWON KEVOV
BE0EWV EKTENETTIKQV HEADV TOU AloIKNTIKOU
SUpBoUAiou.

KaTtaBoAn Mepiopatwv

O1 («avVUPEG») £TAIPIEC NOU €XOUV GUOTABEI KATA
To dikaio TnG MFAM diavépouv PEPIoHA CUPPWVA PE
TO I0XUOV OTN Xwpa diKalo QuT®V TWV ETAIPIQV, HE
Baon unoAoyiopoU To GUVOAIKO KaBapo €100dnua TG
OUYKEKPIMEVNG XPNONG Kal GUPPWVA HE TN OXETIKN
EYKPITIKNA andgaacn Tng Mevikng ZUVEAEUONG TwV
METOXWV TNG KABE £TAIpIAC, YE TNV onoiav £Xouv
£YKPIBEI Ol ETHOIEC OIKOVOMIKEG KATAOTACEIG KAl TA
ouvagn anoTeAéopaTa Xpnong.

ZUppwva Ye Tic dIaTAEeIC Tou eTaipikoU dikaiou Tng
MFAM, ol pEToxol £xouv dIKaiwKa va CUPKETAOX0UV
0TO OUVOAIKO kKaBapod €106dNKa TNG eTaipiag Toug dia
MEOW TWV HEPIOPATWY MOU TOUG avaAoyoUv, EKTOG
£4v duvapel OXETIKNAG anopaong TnG Mevikng
SUVEAEUONC TwV YETOXWYV, €Ni TN BACE TOu
KaTaoTaTikou TnG, NAvToTe, £XEl anayopeudei
avaoTaAei n dlavoun Tou kabapou €100dNATOG OTOUG
METOXOUC TNG ETAIPIAG.

H guppeTOX TwV HETOXWV 0T diavopr Tou kaBapou
€1000NKAaToG TNG ETAIPIAC yiveTal kAT’ avahoyia Tou
OVOMAOTIKOU apiBoU TwV PETOXWV EKACTOU.,

H ouppeTox OTO WEPIOKA YivETal CUMPWVA E TO TI
£xel NON kaTtaBAnBei oav PETOXIKO KEPAAQIO. TNV
nePINTWON Mou n kaTaBoAr} Tou PETOXIKOU KepaAaiou
Oev &yIve e TNV auTrv avahoyid, o AoyIoTIKOG
unohoyiopocg Ba yiveral cUPgwva kar avaloya Pe To
d1GoTNHa Tou Xpdvou Nou HeooAdBnoe anod Tn oTIyHn
kaTd Tnv onoiav €AaBe Xwpa n KAbe kaTaBoAn.

Auvapel Twv apbpwv Tou KataoTaTikoU TnG Kabe
gTaipiag ivar duvaTov va opiobei pnTwg OTI TO
kaBapo €100dNKa TnG eTaipiag dev eival duvaTo va
dlavepnBei JETAEU Twv PETOXWV N WETAEU auT®V anod
TOUG HETOXOUG MU JIaBETOUV €IDIKN N OUYKEKPIKEVN
KaTnyopia agloypagwv — YeToxwv. Eniong eivai
duvaTtov KataoTaTika va opioBoUv ki aAhol Tponol
d1a0&0ewg Tou kaBapoU €100dMKaTOoC.
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KaTd 1o EAANVIKO dikaio Twv avwvUPwV ETAIPIOV TO
pEpiopa diavépeTal eni Tn BAcel TwV kKaBapwv KePdWV
KAOE ETAIPIKNAG OIKOVOMIKNAG XPrONG Kal OUYKEKPIYEVQ,
€av ano Ta YIKTA CUVOAIKA KEPDN TNG XPHoNG
agaipebolyV kaTda Tov VOO ol dandaveg kail Ta €€0da, ol
{nuIEC kal oI ana&iwoeIg Twv nayiwv, KAn., kKabwg Kal
oTIONNOTE GANO NPOBAENEI OXETIKA TO KAOE
KaTaoTaTiké oav napakpdaTtnon n TEAOG UnéP TG
eraipiag (A.X oxnUATIoPOC anobepaTikou).

To pépioa dIavEPETal Kavovika PETA TNV
napakpdaTnon evog noool avTioToIXou Tou 5% HEXP!
kal Tou 30% kaT’ avwTaTo OpIO €N TOU EI00dNUATOG
META TOUC (POPOUC YIA TOV OXNHATIONO EVOG TAKTIKOU
anoBepaTikou , YEXPIG OTou auTd aveNBel aTo 1/3 Tou
MeToxIKoU Kepalaiou kaTta To KaTaoTaTiké aTo Xpovo
ekeivo. H avwvuun eTaipia unoxpeoUTal va diaveiper n
TO 6% TOUAAXIOTOV TOU KATABEBANMEVOU HETOXIKOU
Keahaiou n To 35% Twv kaBapwv Kepdwv (6Molo anod
Ta dUo kovdUAIa gival To uPnAOTEPO).

H kaTaBoAr} Tou pepiopaTog apxeral anod tny
NUEPOUNVia nou opilel n €TACIA  TAKTIKN MEVIKN
SUVEAEUON TWV PETOXWV N Kal and auThv nou opilgl
To A.Z TnG eTaipiac, EpOooV UNApXel KATAOTATIKN
€oualodotnon and tn .2 npog ToUTO,  KATOMIV,
OMWG, TNG OXETIKNG EYKPIOEWG TWV ETNTIWV
OIKOVOMIKQV KATAOTACEWVY Kal onwadnnoTe eviog dUo
MNVOV ano Tn dnuoaisuaor) TouG.

H diavopn pepiopaTog evAIauEowG I NPoKATABOAIKWG
N uno HOPPI NOCOCTWV EMITPENETAI HOVOV, AV EVTOC
20 nuePWV TOUAAXIOTOV NpIv and Tnv nUEPOUNvia nou
gival va yivel Yia TéToia kaTaBoAr, WG aVWTEPW, EXE
aQevog dnuooieuBei o pia nuepnola epnuepida Twv
ABnvwv Je TN PeyaAuTepn KukAogopia (kata Tnv
anogaon Tou A.Z), apeTépou aTnv Epnuepida Tng
KuBepvrioewg (TAE/ENE) kai £xel, eniong, unoBAnBei
MPOCNKOVTWG YIa EYKPION OTNV appodia Apxn NG
Nopapxiac. Mavrwe, PEPIoHa dIAVEUNTED KATA TOUG
aveTEP® TPOMOUC oUdANWE HMNopei va unepBei To 12
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SUP@wva Ye TIG SIaTAEEIG Tou £TaIPIKOU dIkaiou TNG
MrAM, kGBe eTaipia QPEPEI TNV UNOXPEWDN
OoXNHaATIoRoU evog anoBepaTikoU Kepalaiou Tng
TAEEwC Tou 20% TOUAAXIOTOV TOU WETOXIKOU
keahaiou TNG. Méxpl va oxnuaTiobei auTto To
KEPAAalo, N €Taipia unoxpeoUTal va PETAPEPEI KABE
XPNon HEPOG Tou Kabapou €100dNPATOC TNG O€
NoooaTO TOUAAXIOTOV ToU 15%. Suvapwg, HEXpPI va
oxnNHaTioBei To EAAXIOTO anoBepaTikO KEPAAAIO KATA
TA aVOITEPW, TO PEPIOHA KABE Xprnong Ba peiouTal
avaioywe,.

S€ NEPINTWON NOU OTO ETAIPIKO KATAOTATIKO EXEI
pNTWG NPoBAePBei OTI N dloiknon TnG £TAIPIAg, K
opyavo dIaxEipIoNnG, VOUIKOMOIEITAl OXETIKMG, TOTE
auTn duvaral va anopaadioel TNV NPoKaTaBoAIKr
NANPWHN HEPIONATOC GTOUG PETOXOUC TNG, €N TN
BAoEl TWV AVAPEVOHEVWY KABAPWV EI00ONHATWY,
oUPPWVa PE TIC ETNOIEC OIKOVOUIKEG KATAOTATEIC Kal
T' anoTeAéopaTa Xprioewc.

To dpyavo Tng dloiknang TnG eTaipiac duvaral va
KaTaBaAel kal npokaTaBoAIKWE PEPIOUA, EQOTOV T
NPOCWPIVA AnoTEAECUATA Kal O NPOCWPIVOG
I00AOYIOHOC TNG Xpriong deixvouv n dikaloAoyouv
kanoia (kaBapd) kEpdn.

Qg npokaTaBoAr} voeiTal To AUICU Kal NAEOV Tou
nooou, Mou anopével and To TRolo kabapo kEPDOC,
META TNV apaipeon TwV NOCWY, Td onoia cUUP®Va
ME vOpo 1) didTaypa Ba npénel va agaipebolv we
anoBsuatika. H npokataBoAr dev duvaral va sivai
MeyaAUTepn ano To kabapd kEPDOC, TO Oroio
npaypaTonoinenke cUP@®Va Pe TNV €TRoIA
OIKOVOUIKI| KaTAOTAGH TOU MPONYOUHEVOU ETOUC.

Ma TNV NANPWHIN TNG NPokaTaPoAnG n £yKpIon Tou
EnonTtetovTog ZupBouliou gival anapaitnn. &
nepiNTwaon nou dev unapyel EnonTelov ZupBoUAio
oTnV €TAIpia TOTE N &yKpIoN €ival anapaitnTn anod Ta
M EKTEAEDTIKA PEAN Tou AloiknTikoU SupBouAiou.

To dikaio Tng MrAM npoPAénel &Ti Ta Pepioparta
MnopoUv va kataBAnBouv oToug ETOXOUG EVTOC TNG
£TAIPIKNG XPNongG. H Taipikr xprion €ival ion Ye To
nUepoAoyIako £Toc. H andgaon yia Tnv nuepounvia
KaTaBoAng Twv HepIoUAaTwv Aaupaverar and To
AI0IKNTIKO ZUBOUAIO.

H andgaon yia Tnv KaTaBoAr Twv HEPIOUATWV
Aappaverar and Tn Mevikr ZUVEAEUON TWV METOXWV.
H Tevikr) Zuveleuon Twv MeTOXWV GUYKAAEITAl TO
apyoTEPO EVTOG TPIWV UNVAV HETA TN oUvTagn Twv
€TNCIWV OIKOVOUIK®V KATAOTAGEWV.

Ta pepiopaTa npénel va katapAnBolv To apyoTePo
EVTOG €vvéa (9) pnvav PETA TNV ANEN TNG ETAIPIKNAG
XPrONG, KaTa TnVv onoia npaydaTonoirenke To
kaBapd TaIpIkO kEPDOG,

H levikn Zuvéleuon Twv MeTOXWV €ival apuodia, o€
nePINTWon Mou To Kpivel avaykaio, yia Adyoug
ao@aieiag Tng etaipiac, va Aaper andpaon yia
dnuioupyia NPOCBETWV anoBeUATIKWV TNG ETAIPIAC,

Tou noooU TwV kaBapwv Kepdwv, ONwg autd
KATEYPAPNOAV MPONYOUUEVWG OTNV, WG AvVw,
AoyIoTIKr| £kBean.
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oTa onoia Ba pnopei va PeTapepBei PEPOG TwV 1N
OlavVEUNBEVTWV HEPIOUATWY.

Fevikég ZuveAeUOEIG TV METOXMV

To AloiknTikO ZupBoUAIO GUYKAAET TNV €TNHOIA YEVIKN
OUVEAEUON TWV MeTOXWV TNG €TAIPIAG Kal NPoadIopilel
Ta Buara TnG nuepnolag dIATagnc. H €Tnaia yevikn
OUVEAEUON TWV JETOXWV OUYKAAEITal aTNV £Dpd TNG
eTaipiag. O1 ev AOyw ouveleuaoeig SUvavTal eniong va
ouykaloUvTal Kal o Ao TOMO, €AV AUTO ENITPENETAI
ano To KATaoTaTIKO TNG Talpiac. H €tnoia Mevikn
JUVENEUON OUYKAAEITal Hia popda £TNOIWG TO
apyoTEPO EVTOG TPIWV UNVQV anod TNV KaTapTion Twv
£TNOINV OIKOVOUIKQV KATAOTACEWV TNG £Taipiag (Ta
onoia npénel va katapTidovTal To apyoTEPO HEXPI TNV
1" MapTiou Tou €TOUG NOU AKOAOUBEI TNV TAIPIKN
XPron yia Tnv onoia KatapTifovTal ol ev AOyw
OIKOVOUIKEG KATAOTACEIG).

O1 eTAOIEC MEVIKEG SUVEAEUOEIC £XOUV UMOXPEWTIKA T
napakdaTtw Béuara nuepnaiag dIaTagngc:

- 'EYyKpION TWV ETNOIOV OIKOVOUIK®MY KATAOTACEWV TNG
npoNyoUHEVNG OIKOVOIKMG XPoNG,

- AiaBeon Twv kaBapwv KepdWV Kal TNV KAAUWn Twv
QWY

- 'Eykpion Twv npagewv Tou AloiknTiKoU SupBouliou,
TV AlaXeIpIoT®V Kal EAeyKTQV.

H npookAnon ouppeToxnG oTnv MFevikn Zuvéleuon
anooTEMETAl o€ GAOUC TOUG HETOXOUC TWV OMOiwV Ol
METOXEG €ival KATaxwPNUEVECG oTa BIBAia JETOXWV Tou
KevTpikoU AnoBeTnpiou MeToX®V WE TETOIO TPOMNO
woTe va anodelkvUeTal 0TI N NPOCKANCN aneoTdaAn os
KABe UETOXO WE TNV NUEPOUNVia Nou aneoTdain kai
napeAneon auTn.

H levikr| Zuvéleuon Twv YeTdxwv duvartail va
OUYKANBei eniong pe dnuoaia npdokAnon Twv
METOXWV ONUOCIEUKEVN OTNY EPNUEPIda TNG TaIpiag
Kal o€ TOUAGXIoToV Wia nueprola epnuepida.

AlaTun®oeig AngooioTnTag
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H etroia Mevikn Suvéleuon Twv MeTOXwV ouykaAeiTal
ano 1o AloiknTiKO ZupBoUAIo, To onoio kal kaBopilgl
Ta Bépata Hueprolag AIGTagng kal OUVEPXETAI
UMNOXPEWTIKA OTNV €dpa TnG €Talpiac, Hia popd Tov
XPOVO HEoa oTo NpwTo €EaUNvo and Tnv ANEn kade
ETAIPIKNG XPNOEWG. H OUVEAEUDN QUTH EYKPIVEl TOV
I00OAOYIOWO Kal anogadilel TNV anaiAayr] Twv JeEAwV
Tou AioiknTikoU ZupBouAiou anod onoiadnnoTe eubuvn
NPoKUNTEI and TNV AoKNGN TwV KaBnKOVTWY Toug, Tn
dIavopr Twv KEPdWV Kal TOV JIOPIOHO TWV EAEYKTQV.

H ouvneng anapTia nou gival anapaitnTn yia Ty
€yKUPOTNTA TNG M'EVIKNG ZUvEAEUONG ival To 1/5 Tou
KaTaBeBANMEVOU PETOXIKOU KE@aAaiou Kal ol
ano@aoceic AapBavovTal VOHipwe Je TNV anoAuTn
nAsioyneia (50% +1) Tov YRPwv nou
£KNPOCWNOUVTAI TNV GUVEAEUON. Z€ NEPINTWON Mou
dev eniTeuxBei n anaptia, TOTe N Mevikr] SUVEAEUON
avaBaMeTal kai dev anaiteital EAaxioTn anapTia yid
Tnv avaBAnBeioa auTr) ouveAeuan.

O1 NPOOKANOEIC TWV SUVEAEUOEWV TWV METOXWV TNG
eTaipiag dnuooietovTal deka (10) TOUAaxXIoToV NANPEIC
NUEPEG, MpIv and TNV w¢ avw nuepopnvia ato Teuxog
Avovupwv Etaipiov kar ETaipiov Nepiopiopevng
EuBuvng Tnc Epnuepidac Tng KuBépvnonc kai
TouAdyxioTov €ikoal (20) NANPEIC NUEPEC OE pia
NUEPNOIa PnUEPIda TwV ABNVAV, HETAEU EKEIVWY
Mou £X0UV CUUPWVA JE TN YVOUN Tou AIOIKNTIKOU
SUMBoUAioU TNV peYaAUTEPN KukAo@opia ag €Bvikd
€ninedo Kal o€ Wia NUEPNOIa OIKOVOMIKN EPNUEPIDA,
MeTaEU exeivwv nou kabopilovtal and andgaacn Tou
YnoupyoU Epnopiou. O1 npoavapepopeveg
NPooKANCEIC Ba NpENEl ENIONG va avapTwvTal oS
EMPAVEG onEio oTa ypageia Tng €Taipiag TOUAdxioTov
€ikool (20) NANPEIG NUEPES NPIV TNV NHEPOUNVIA TNG
OUVEAEUONG. TNV NEPINTWON UNOXPEWTIKNG
avaBoAnc, ol NPookKAROEIC TNG avaBAnBeioag
OUVEAEUONG TWV HETOXWV TNG €TaIpiag Ba npéner va
dnuooielovTal, WG avHTEPW, TOUAdIoTov déka (10)
NARPEIG NUEPEG MPIV TNV NUEPOUNVia TNG ZUvEAEUONG
KaBwg eniong va dnuoaistovTal aTo Teuxog
Avovupwv Etaipiov kar ETaipiov Nepiopiopevng
EubUvng Tng Epnpepidag Tng Kupepvnaong névre (5)
TOUAAXIOTOV NANPEIG NUEPES, NpIv and Tnv
NUEPOUNVIa TNG ZUVEAEUONG Kal OTIC NPOavapepBeioes
NUEPNOIEG KAl OIKOVOUIKEG EPnUEPIdEC déka (10)
NARPEI NUEPEG TOUAAXIOTOV NPIV anod TV nUepopnvia
NG Zuvéheuong. O1 NPOOKARCEIG NMOU apopolv Ta
aveTEP® NPEMEI UNOXPEWTIKA av avaPEPOuV ToV
TOMO, TNV NUEPOUNVIa KAl ®PA ToUu ZUVEAEUONC KABKG
eniong kai Ta B€uata Tng Huepnalag AIaTagng e Kabe
duvatn AenTopépeia.
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SUpQwva Je TIG pubpioeig Tou ETaipikou kai
XpnuaTioTnpiakoU dikaiou Tng NIFAM, Ta npocwna
(QuOIKa 1 VOUIKA) NoU anoKToUV HETOXEG
unoxpeoUVTal va napacxouv NANPoPopiec OXETIKA E
TIG anokTnOeioeg PeTOXEG OTO KevTpikd AnoBeTnpio
TWV JETOXWV OMoU Ol METOXEC Ba npEnel va
kaTaxwpnBoUv oTo GvoUa ToU VEOU Kupiou Twv
METOXWV. H KaTaxwpnon TwV PETOXWV OTO KevTpIkd
AnoBETNPIO TWV HETOXWV EXEI GUCTATIKO XAPaAKTNPd.

2€ NepinTwon andkTnong nocooToU avw Tou 50% Tou
METOXIKOU KEPAAQiou, O anokTnoag, o onoiog €ival
alodano npdowno NPENEl va yvaTomnoINoel T
OUVAAAayr OTO OXETIKO YMOUPYEIO OIKOVOUIKMY
OXE0EWV £EWTEPIKOU TNG MIFAM yia Tnv KaTaxwpnon
TNG oTo Yroupyeio.

270 ETaipikd kai XpnuaTioTnpiako dikaio Tng MrAM
dev ugioTaTal GAn puBIoN Nepi yvwaTonoinong
JIKAIWPATWY TOU PETOXOU MOU AMOKTA PETOXEC.
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METOX0G £TAIPIAG NOU TOU AVKeEl MOCOOTO HETOXWV
10%, TouAdyioTov, onolaadnnoTe kAaTnyopiag, Kal
NPOTIBETAI va anoKTHOElI HETOXEC TNG id1aG KaTnyopiag
Mou avTINpoowneUouv NogooTod Avw Tou 5% Tou
peTOXIKOU KEPaAQiou TNG KepaAaiou f NpoTiBeTal va
ekxwpnoel. Kabe ionypévn eTaipia npenel va
ONUOOoIEVE! TIC ETNOIEC OIKOVOUIKEG KATACOTACEIC KAl TIG
€kBEoEIC DlayelpioEwG To ouvVTONOTEPO duvaTo (MA
350/1985). Mpénel, eniong, va dnuoacielel TPIKNVICIEG
Kal eEauNVIaieG EKBECEIG Kal OIKOVOUIKEG KATAOTATEIG
KABe £TOUC EAEYHEVEC ANO EAEYKTH.

O1 dNPOCIEUCEIC QUTEG NPENEI va elgavilovTal Yéoa
o€ 0U0 NVveC ano To TENOG TNG NePIGdOU OTNV ornoia
avagépovTal OE [ia TOUAAXIoTOV EpnUEPIda
naveAAadIKnG KUKAOPOopIag. 'ONEG OI OIKOVOUIKEG
KATAoTACEIC NPENEl va NEPIANAUBAVOUV TOUG
I00AOYIOHOUG OUP(WVA PE TO EYKEKPIPEVO AOYIOTIKO
Sx£010 nou epappoleTal anod Tnv ekdOTpia Taipia.
ETaipieg nou unoxpeouvTal va ekdidouv EVOMNOINUEVES
KaTaoTaoelc 6a npoBaivouv og dnPOOIEUDEIC O
£vVonoInuévn Kal Yn evonoinuévn Baon.

S€ KaBe NePIiNTwWan dNUOCIEUCGNG OIKOVOUIKGV
KATAoTAOEWY, CUM@®VA KE TIG diaTagelc Tou MA
360/1985, AauBavel xwpa napouaiaon (anogacn 58
Tou A.Z. Tou X.A.) 0G €8nG:

(a) Me €10IKN €kB£0N TOU EAEYKTN TNG £TAIPIAC
avaeopika pe Tnv didbson Twv Kepahaiwv nou
avTAnBnkav anod nponyoUHEVEG AUENOEIC TOU
MeTOXIKOU KepaAaiou pe €kdoaN VEwV PeToxwv. Ma
napadelyua, n €kBson npénel va nepidappavel Ta
OUYKEKpIKEVA ava kaTnyopia nood nou npoopifovrav
yia d1a8gan/ enevdUoelg Onwe npopAendTav and To
OXETIKO EVNUEPWTIKO OEATIO, T NOCA Mou £Xouv NdN
dlaTeBei yia TIC w¢ Avw eNevOUCEIG TNV NEPIOdo
METAEU TNG OAOKANPWONG TNG AUENOEWG TOU
HETOXIKOU KEPAAQIOU Kal TNG NKEPOUNVIAg aTnv onoia
ava@EPOVTal Ol OXETIKEC OIKOVOUIKEC KATAOTACEIC Kal
Ta Nood Ta oroia £xouv diaTeBei kaTa Tn dIAPKEIQ TOU
TPIMAVOU Mou Afyel KaTa TNV NUEPOUnvia oTnv onoia
ava@EPoVTal Ol OXETIKEC OIKOVOUIKEG KATAOTACEIC. Eav
undapyxel kanoia diagoponoinon otnv diGdBson/
£NEVOUON OF OXECN KE QUTEC NOU avapEPOVTal GTo
EVNUEPWTIKO OEATIO, TA NOCd nou €xouv RN dIaTeDEi
yia xprion diagopn and auTrnv Nou NPoBAENETAl OTO
evnUepwTIKO deATio Npénel va avagpepBouv. Eniong,
Ta nogd nou diaTiBevTal NpocwpIvd yia Xpron
JIAMOPETIKN anod auTr) NouU avapePeTal 0To
EVNHEPWTIKO DEATIO Kal eniong Ta Nood nou
diaTiBevTal yia BpayxunpdBeopeg enevdUoelg Xapnhou
KIvOUVOU yia KGBe kaTnyopia enevduaonc, npénel va
avaeépovTal AeNToPep®S. EninAéov, n ekdOTpIa
eTaipia opeilel va SikaioAoynaoel: i) nibaveég alayeg
TOU XpovodiaypdupaTog yia Tnv npaypaTonoinon Tng
01G6g0nG Tou auEnuévou PeToxikoU Kepahaiou onwg
NEPIYPAPETAI OTO EVNHEPWTIKO OEATIO Kal ii) Toug
AOYoUG nou Tnv odryynoav o€ auTo.

(B) H napouciacn nou avagepdnke aviTEPW OPEIAEI
€niong va nepIAapPBAvel TNV NUEPOUNVIa TG
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MpooBoAn ETaipik®Vv ANOPAaCE®V

Me aitnon pnopei va {ntnBei n akUpwaon anogacng
NG I".Z. TNG €TAIpiAg O NEPINTWAN MOU N £V AOYW
ano@aon avTiBaivel To VOO, TO KAaTAoTATIKO f TIC
OUVNBEIG ENIXEIPNUATIKEG NPAKTIKEG Kal MOU N
£(apuoyn TG anogacng npokaei {nuia oe évav n
NEPICOOTEPOUC PETOXOUC ONWGE KAl OTA CUHPEPOVTA
TNG eTaipiac. H aitnon pnopei va unoPAnBei evrog
TPIOV UNVWV and Tn d1abeon Twv NPakTIKWV Tng 2.
OTOUG JETOXOUG. EAV 0 aITwv CUMETEIXE OTN
Suvéleuan, n npoBeopia apyiel anod TNV NUEPA TNG
Suvéheuongc. ‘'OTav n andpaacn avTiBaivel TIC GUVABEIG
ENIXEIPNHATIKEG NPAKTIKEG, N AITNON aKUPWONG UNOPEi
va unoPAnBei evrog evog £TOUC anod TNV nUepopnvia
AfyNG TG andgeaong.

O1 kaTwd1 duvaral va unoBaihouv aiTnon akupwaong:
MéEAn Tou AloIKNTIKOU ZUpBOUAIOU TNG ETAIpIAc, ONwG
opileTal and To KataoTaTiko TNG £TAIpiAG, AV PE TNV
uhonoinon Tng andgpacng evOEXETal va sivai
unelBuva yia Tnv kaTaBoAr) anolnUIRoEwY N
unoninTouv o€ NapanTwua n adiknua.

METOXOG NMou NTAv NApwv OTh OUVENEUOT, EKTOG €aV
n €Taipia anodei&el 0TI 0 HETOXOC YVWPIZE 1) OPEIAE va
YVWPICel TO NEPIEXOUEVO TNG AUPIOBNTOUUEVNG
ano@aong, OTI 8ev KaTawn@ios TV andpaacn Kai oTl
n €negnynon TnG avTtiBeonc Tou We TNV andgaon dev
KaTaxwprbnke oTa npaxTika.

METOXO0C 0 0Moiog dev ATAV NAPWV OTr GUVEAEUON
€neIdN auTn ouykANBnKe NapdaTuna r HETOXoG o
onoio¢ aneBAnON anod Tn ouvéAeuon Xwpic Adyo n
METOXOG O 0rnoiog pnopei va anodei&el OTI Oev
pMopoUcE va NapaoTei OTn CUVEAEUON HE KAMOIo
dOnuodoio n oupBoAaioypagikd Eyypago.

METOX0G O 0MoioG eV OUMKETEIXE OTN CUVEAEUON Kal
N ZuvéAeuon EAaBe anoPAceiC yia BEUATA eKTOC
nUepnoiag dIaTagng,.

OnoloodnnoTe PETOXOG OE NEPINTWON napapiaong
Twv 01aTa&ewv Tou NOpou avapopika pe Tn
oupdeToxn oTn Mevikn Zuvéleuon 1| To dikaiwua
WnHPoU OE auTn.

AiTnon akUpwong and@aonc Nou QEPETAl WG
avTiBETN OTIG OUVNBEIG ENIXEIPNUATIKEG NPAKTIKEG
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nigTonoinong kataBoArcg Tng TeAeuTaiag al&nong Tou
HETOXIKOU KEPAAQIOU HE TNV €kDOCT JIKAIWKATWY, TV
al&non Tou kepalaiou, Ta €600a TNG GUYKEKPIUEVNG
£kO00NG, TNV NEPIODO AGKNONG TOU JIKAIMUATOC
NPOTIUNONG Kal Tov apIBuo Kal Tnv nuepopnvia tng
€l0aywyng oTo XAA Tng véag £kdoang nou nponAee
ano Tnv véa au&non. Té\og, n avaAuon Tou KUKAOU
£pYACI®V TNG €kdOTPIAC €TAIpiac ava kaTnyopia
OIKOVOMIKNC dpaoTnpIOTNTAG NPENEI VA avaQEPETal,
KaBwg kal To UYog Tou KUKAOU pyaciwv ava
KATNyopia OIKOVOUIKNG dpaaTnpIioTnTAG.

O1 ano@daaceig TnG M'eviknG ZuveAeuon( ival GKUPEG
orav:

a. EA\@enoav kata napapacn Twv nepi ouykpdTNong
TWV YEVIKOV OUVEAEUCEWV N TWV NEPi anapTiag Kai
nAsloyniag dIaTagewv n

B. Ala Tou NEePIEXONEVOU TOUG Biyouv dIATAEEIC TOU
KaTaoTaTIKoU Ol Onoieg TIBEVTAl AnoKAEIOTIKA 1} KUPIWG
yla TNV npooTacia Twv daveloTwv Tng eTaipiac.

AKUPOTNTA TWV ANOPACEWV TNG MEVIKNG ZUVEAEUONG
yia onolodrnote Adyo dev dUvaral va avTitaydei erd
Tnv ndpodo SieTiag anod Tnv unoBoAr aTnv
enonTelouaa apyr Tou avTiypapou TwV NPAKTIKWV
TNG M'evIKNG ZUVEAEUONC KATA TNV onoia eAneon n
anodgpaan.

Anogaon Tng Mevikng Zuvéleuonc, Pe Tnv onoia
anoppinTeTal aitnon napoxng NAnpogopiac,
opeIopevng kata Tig diaTtaeig Tou KN 2190/1920 r)
Tou KaTaoTaTikoU, dUvaTtal va akupwBei anod 1o
dikaaTnplo.

Anogaon Tng Mevikng ZuveAeuong e TNV ornoia
£YKPIBNKE 0 I00A0yIoNOC dUvaTal va akupwOei and To
dikaaTnplo, €av napd TI¢ dIaTAEeIC Tou vVOUOoU 1) Tou
KATAoTATIKOU | OE KAIAKa pn OIKaloAoynpévn
€MMOPIKA, oxnuaTiovTal dia autoU anoBeuaTika,
dlevepyoUvTal anooBEoeic, epgavifovral NEPIoUCIaKa
oToixeia og pn alvvoun agia r) yevikdTepa dievepyeital
anokpuyn kepdwv, PE ANOTEAEGHA TN KN diavopr| Tou
NpWTOU WEPIOUATOC, NOU OpIleTal GTO KATAGTATIKO Kal
£@Ooov aitnBolv TNV akupwan KEToXOI
€kNpoownouvTeg To 1/20 Tou kaTaBeRAnpéEvou
METOXIKOU KEpaAaiou.

Tnv akupwan andpacng TnG YEVIKNG GUVEAEUONG
dikaloUvTal va {NTroouV: a) JETOXOI EKNPOTWMNOUVTEG
T0 1/20 Tou eTaipikoU keaAaiou €av napéoTnoav oTn
levikn ZuveAeuaon kal avTiTaxbnkav otn Angdeioa
anogaon n €av napd To Voo anokAeiobnkav ano Tn
levikr) ZUVEAEUON 1| €AV 1 GUVEAEUON DEV OUVEKANON
OnNwg £npene, B) To AlOIKNTIKO ZUBOUAIO, Y) KABe
pENOG Tou AloiknTikoU ZupBouAiou, To onoio o
nePINTWON eKTEAEOEWG TNG andgpaaong Ba e&eTiBeTO o€
noivikn diwén f unoxpewaon npog anoldnuiwon.
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unopei eniong va unoBAnBei anod onolodrnoTe PETOXO
nou Ba pnopouoe va {nuineei, kabwg kal and
ornoIodNMoTE PETOXO €4V N andpaacn Knopei va
{NUIMOEI Ta CUPQEPOVTA TNG ETAIPIAG.

O1 ano@Acei¢ Tou AIOIKNTIKOU SUlBOUAiouU dev
duvavTal va npooBAnBoUV anod Toug PHETOXOUG N
TpiTO, UNO TNV NPoUNOBECN OTI £X0UV ANPBEi hE TNV
anaiToupevn anapTia kai nAslownia.
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H aywyn yia akUpwon Tng anogpacng 8a npénel va
eyepOei YEoa oe anooBeoTIKr) NpoBeopia €5 UNvav, N
onoia apxilel anod Tnv €Nodevn TNG UNoBoAng oTnv
gnonTelouca apyr Tou avTiypapou TwV OXETIKWV
NPAKTIKWV.

H akupOTNTa TWV ano@Aacewv Tou AIOIKNTIKOU
SupBouAiou duvaTal va npoBAnBei ite yia napaBiaon
TWV KAVOVWV NEPi VOUIKNG EKAOYNG, VOUILNG
oUvBeong, anapTiag kal nAslown@iag Tou cupBouAiou,
£€iTE yIa eVOEXOMEVO EAATTWHA TNG dNAWONG BoUANONC
TOU ¢ OpYavo.

01 katoxol EAAnvik@v MoTtonoinTik®v (EA.MIZ.) nou eniBupolv va napdocyouv odnyieg npog Tov
Exkd0Tn EA.MIZ. (TPAMNEZA NEIPAIQZ A.E.) OXETIKG JE TRV GOKNON TOU JIKAIOHATOG WHPOU OTHV
TakTikn Fevikn Zuvéleuon, oUN@®Va HE TO GpOpo 59 Tou v.2396/96 kai Tov 6po 3.3 THG
ZU0ppaong EAAnvikoU MioTonoinTikoU, NPENEl va To NPAZoUV Eyypa@g Kal eNiongG NPENEl, HECK
TOU XEIPIOTH TOUG 0TO ZUoThpa AUAwV TiTAwv (Z.A.T.), va SeopeloouV To GUVOAO i) HEPOG TV
EA.MIZ. nou kaTéxouv kal va napaAapouv anod Tov idio Tn oXeTIkN BeBaimwon, Tnv onoia 6a
npookopioouv otnv Tpaneda Neipaiwg padi Pe TIG EyYPAPEG 0dNYIEG TOUG OXETIKA HE TNV ACKNON
TOU SIKAIOPATOG YRPOU oTNV Npoavapepopevn Mevikn Zuvéleuon. Ta napandve npenel va
KaTaTteBoUv oTov Topéa YnooTnpiEnG Epyaciov OspaTto@uAakig ThG A/vong Kevrpikav
AlaxeipioTik®Vv AsiToupyiav ThG Tpanedag Meipaing A.E. (0306 ApiaTeidou 4, 105 59 A6Rva) To
apyoTepo HEXPI TV 12n peonupBpivi) TG 10.05.2008. Z€ nepinTwon nNou d&v £Xel opIcOEi
XEIPIOTAG KAl 01 HETOXEG BpiokovTal oTov €181K0 AoyapiacHo, n Bepaimon déopeuong EA.MIZ. 6a

Xopnyeital anod To Kevrpiko AnoBeTnpio AZiov.

KaBe péroxog pnopei va {ntnoel, 10 nuépeg npiv anod Tn TakTikn Fevikry ZUVEAEUGT, TIG ETHOIEC OIKOVOIKES
KATAOTACEIC KAl TIG OXETIKEG EKBETEIC TOU AIOIKNTIKOU CUUBOUAIOU Kal TwV EAEYKTQV.

To pépiopa kaBe EA.MIZ. NnANp®VETAl 0TOUG PETOXOUG, MEoa ae dUo (2) PAVEG and Tnv nUEpopnvia TG
TakTIkAG MevIKG ZUVEAEUONG , MOU EVEKPIVE TIG ETNOIEG OIKOVOUIKEG KATAOTACEIG , HEOW Tou EKSOTN Twv

EA.MIZ. Tpaneda Neipaiog A.E.

O1 PETOXOI NMOU KATEXOUV Apeaa i EUPeoa NooooTo PeyaAUTepo and 5% Tou GuvoAikoU apiBuol Twv JETOXWV
TNG €Talpeiac, katd Tnv évvoia Twv diatd&ewv Tou n.d. 51/1992 civai n FHL H . KYPIAKIAHZ MAPMAPA —

IPANITEZ ABEE pe nocooTo 88,4%.

Aev €xel yvwoTonoindei oTnv Taipeia onoladnnoTe cUPPwVia HETAEU Twv JETOXWV NOU CUVENAyovTal
nepPIOPIOPIOHOUC OTN WETABIBAcn HETOXWV i NEPIOPIOUOUG OTNV AOKNON JIKAIWPATWY WrPouU.
Aev npoBAEneTal appodioTnTa Tou AloIKNTIKOU ZUMBOUAIOU 1) OPICHEVWY EAWVY TOU YIa TNV €kDOON VEWV

METOXWV i TNV ayopd 18iwV HETOXWV .

Agv UNApyouV CNUAvTIKEC CUPPWVIEG NMOU £XEI CUVAYEI N ETAIPEIA Kal 01 0Noieg TiBevTal og 10XU,
TpononoloUvTal i Afyouv , o nepinTwon aAAayng oTov EAeyX0 TNG ETalpeiag kaToniv dnpooiac NpoTaocng .
Agv UNApYoUV CUHPWVIEG NOU N TAIPEia EXEl CUVAYEI e WEAN TOu AIOIKNTIKOU ZUMBOUAIOU 1) HE TO
NpPoOoWMIKO ,01 oroieg NPORAENOUV anolnuinon o€ NePINTWoN NApaiTnong fi anodAuong Xwpic Baciyo Adyo n
TEPUATIOPOU TNG BNTeiag ) TNG anacXoAnong Toug e&aitiag dnuoaiag NpoTAcnG. € NePINTWaOn KaTtayyeAiag
TWV CUPBACEWV £pyaciac NPoomnwv nou pyalovral oTnv £Taipeia e ouPPaocn eEnpTnUEVNG epyaaiac ,
epappolovTal ol anolnMINCEIC Nou NpoBAENOVTAl ano To VOlo.

2TOXOI KAI NMPOOMTIKEZ
>TOX0! KAl ZTPATNYIKN

H ETaipia FHL MERMEREN KOMBINAT AD - Prilep dpaoTnpionoicital and 1o 1950 w¢ opyavwyévn povada
EKMETANNEUONG KaI ENEEEPYAniag SIAKOOUNTIKOU Hapudpou anod Ta AaTopeia nou Bpiokovtal otnv MFAM kal
OUYKEKPIUEVA aTIG TonoBeoieg Sivec, Caska kal Kozjak, apxikd wg Taipia eAeyxopevn ano To KpaTog kai ev
ouveyeia META TNV IBIWTIKOMOINGT) TNG WG ISINTIKNA £TAIpia, evew ano To 1999 wg Taipia BuyaTtpikn TnG «F.H.L.
H. KYPIAKIAHZ MAPMAPA I'PANITEZ A.B.E.E.», n onoia €ivai €Taipia eionyyévn oTo XpnuarioTnpio ABnvav.
H ETaipia dpaoTnpionoicital Kupiwg aTnv €E0pUEn, encEepyaaia kai epnopia AsukoU papuapou anod To
AaTopeio Tou Sivec kal nuiAgukou kpuoTalAikoU pappdpou anod Ta Aatopsia oTig neploxeg Caska kai Kozjak.

H ETaipia, Aoyw Tng noidTnTac Tou €E0pUCCOLEVOU HAPHAPOU Kal MECW Tou JIKTUOU NWANCEWV Kal dIavoung
NG «F.H.L. H. KYPIAKIAHZ MAPMAPA I'PANITEZ A.B.E.E.» €xel napoucia o€ ayopeg Onwg auTeg TNG Npwnv
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MNouykooAaBiag, Tng ITaAiag, Tng Ionaviag, Tng Meppaviag, Tng Méong AvaToAng kai TnG Anw AvaToAng, 6nwe
n Ianwvia kai n Kiva.

JUveneia TV avwTEP®, 0 HaKPoXpOVIog oxedlaopog TnG ETaipiag orfpepa anookonei apevog oTnv NEPAITEPW
QuTOVOMN avanTu&n oTIG O UNAPXOUCEC ayOpEC Kal ENEKTACN TOU SIKTUOU NWANCEWV Kal SIaVONG OE VEEG
QYOPEG Kal QPETEPOU OTNV NEPAITEPW AEIONOINCN TWV CUVEPYIMY NOU NPOKUNTOUV and TNV GUUKETOXI TNG
oTov ‘Opiho TnG «F.H.L. H. KYPIAKIAHZ MAPMAPA MPANITES A.B.E.E.». O ev Aoyw 'OuINoG ivai évag
oNMavTIkOG ‘OUINOG KABETOMOINUEVOC OTOV KAGDO TOU JApPApOU HE Napousia O€ APKETEG XWPEG.

>1oxol TnG ETaipiag eivar:

H peyioTonoinon Tng anodoong TwV ENEVOULEVGV KEPAATiwV.

H nepaitépw €vragn Tng Aeiroupyiag kai Tng napaywyikng Tng diadikaciag (€E0puEn — napaywyr) didbson) oTn
@IAocopia kal vooTponia Tng UNTpIkNnG Taipiag F.H.L. H. KYPIAKIAHZ MAPMAPA I'PANITEZ A.B.E.E.

H nepaitépw dieioduan TG OTIG XWPEG TNE Npwnv MNouykooAaBIKNG AnpokpaTiac kai n dielpuvaon Tou
MEPIdiou ayopdc TNG 0’ AUTEG TIG XWPEG nou BewpouvTal “*home market” kal o€ VEEC ayopeg onwc n.x. n Ivdia.
H ouvexnc BeATiwon Tng noidTNTAG TwV NapayoUeVmV NPoiovTwY HE TN XPRon vEag Texvohoyiac.

>Ta nAdiola TNS Epapuoyng TWV NPoava@epBEVTWV aTPATNYIKWV OTOXwV N ETalpia £xel npoypauuaTiosl Kal
oxedldoel:

Tnv evioxuon TNG avTaywvioTIKOTNTAG HECW TNG BEATIONG TNG NOIOTNTAC TWV NAPAYOPEVWY NPOIOVTWY. IMa
To okond auTd n ETaipia oToxelsl va enevdlaoel o PnXavoAoyikd £E0NAIOHO Kal OE VEECG TEXVOAOYieg oTnV
napaywylikn diadikaaia.

Tn nepairépw Sicioduon aTnv ayopd Tng MFAM kal Twv Xwpwv TNG nponv MNouykooAaBikng Anpokpariag.

EnevouTikr MoAITIkn

H ETaipia, oTo nAaiolo Tou enixeipnuaTikol axediacpol Kal TNG aTpaTnyIkng nou avanTtuxenke napandavw,
oxediaoe To akGAouBo €NeVOUTIKO NPOYPapia:

MANPN a&ionoinon Twv AdTouginv AcukoU Japudpou kai BeATIoTonoinon Tne eE0pUENG waoTe va
dlac@aAioToUv auaTnEa MOIOTIKA NPOTUNA TWV NAPAYOREVWY NPOioVTWY. TN katelBuvan auTr, n Etaipia
npayuaronoinoe enévouan aTnv ayopa KnxavoAoyikou eE0NAIOHOU TOOO yia Tnv §0pugn 6oo kai yia Tnv
napaywyrn TENKOV NpoiovTwV WOTE VA EKGUYXPOVIGOE 0 unapxov E0NAICHOG Kal va SIao®aAioTEl 0 OTOXOG
TNG Napaywyng noloTIKWV NMPoIOVTWY NMou £X0UV WG ANMOTEAEGHA TN HEYIOTOMNOINGN Tou NePIBwpiou KEPDOUG,.
ExTipnon Tng Aioiknang Tng ETaipiag sival 011 e Tnv oAokAfpwon Tou enevOuUTIKOU NPoypdupaTog TnG, N
napaywylikr duvauikoTnTa Tou AaTopeiou aundnke kata 15% - 20% nepinou €TNCIwC.

24



FHL Mermeren kombinat a.d., Prilep 25

F H L MERMEREN KOMBINAT - AD PRILEP
®

Ul "Marsal Tito " 222 - Prilep, Makedonia
Tel: ++ 389/48/ 418-940/ 1,2,3
Fax: ++ 389/48/ 411-766

e-mail: FHL.MER@MT.NET.MK

O1KOVOUIKES KOTOGTAGELS KOl aveCapTn T £€K0EGT 0PpK®MTOV
gheykt Yo v FHL Mermeren kombinat a.d., Prilep
31 AekepPpiov 2007 kar 2006
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‘ExBeon Opkwtov EAgykt

[Tpog 1 d10iknom Kot TOVG PHETOYOVG TNG
FHL Mermeren kombinat a.d., Prilep

EAéyEape TIC ouvnupéveg Oikovouikee KataoTtaosic Tng «FHL Mermeren kombinat
a.d., Prilep (n Eraipeia), nou anotehoUvTal anod Tov 100AoyIop6 TNG 31" AskepBpiou
2007, kal TIG KATAOTACEIC ANOTEAEONATWY, METABOAWY 10iwV KEPAAAIWV KAl TANEIQKWV
POWV TNC XPAOEWC Mou €An&e Tnv nuepopnvia auTth kKABwc kal nepiAnwn Twv
ONMAaVTIK®V AOYIOTIK®V MNOAITIKOV KAl AOIMEG ENEENYNHATIKEG ONUEIWOEIC.

EuOuvn Aloiknong yia Tig OikovouikéG KaraoTdaoeig

H Aloiknon TngG €raipeiag €xel Tnv €uBUvn yia TNV KatdpTion kair eUAoyn napouadiaon
autwv Twv Oikovopikwv KaTtaoTdoewv oUpQwva Me  Ta  AigBvn  TMpoTuna
XpnuUaTooikovouikng MAnpopoépnong, dnwcg auta €xouv uloBeTnBei and Tnv Eupwnaikn
'‘Evwon. H guBuvn auTrh nepiAayBavel oxediaouo, epapuoyn kai diatrpnon GuoTAPATOC
E0WTEPIKOU €AEYXOU OXETIKA ME TNV KATAPTION Kal €UAOYn nMapouciacn OIKOVOUIK®WV
KATAoTAOEWV, anaAAaypévwv ano ouciwdn avakpiBela, nou o@eileTal o andrtn n
AdBoc. H €uBlvn auTth nepiAauBavel eniong TNV eniAoyn Kal papuoyn KAtaAAnAwv
AOYIOTIK@WV MOAITIKOV Kal TNV JIEVEPYEIQ AOYIOTIKOV EKTIMACEWV MOU €ival AOYIKEG yia
TIC NEPIOTACEIG.

Eu0uvn EAsykTn

AIKR pJag eubuvn €ival n €kepaon yvoung €ni autwv Twv Oikovopikwv KaTtaoTacewy,
ME BAon Tov £AgyX0 PAG. Alevepynoape Tov EAeyXo oUU@wvaA PE Ta EAANVIKA EAEYKTIKA
MpoTuna, nou gival evapuoviopéva Pe Ta Aiebvry EAeykTika MpoTuna. Ta MpoTuna auTa
anaitoUv Tn CUMHOPQPWON HAC ME TOUG Kavovec deovToAoyiag kal To oxediaopd Kkai
OlEVEPYEID TOU €AEYXOU HAC ME OKono TNV eUAoyn O1dopAAion OTI Ol OIKOVOMIKEG
KATAoTACEIG gival anaAAaydEVEC ano ouoiwdn avakpipeia.

O €Aeyxog nepiAauBavel Tn dievépyela d1adikaol®wV YId TNV CUYKEVTPWON EAEYKTIKOV
TEKUNPIWV, OXETIKA ME TA Nood Kal TIC MANPOQgOpPiec nou nepiAayBavovTtal OTIG
OIKOVOMIKEG kaTaoTacelg. O1 01adikacieg eniAEyovTal KATA TNV Kpion Tou €AEyKTH Kal
nepiAauBavouv Tnv ekTiynon Tou KIvOUVOU ouoi®doUC avakpiBelag TwV OIKOVOUIKWV
KATaoTaoewv, AOYyw andatng n AdBouc. MNa Tnv ekTignon Tou Kivouvou auToU, o
eAEYKTAC AauBdavel unown To oUOTNUA €0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION
Kal €UAoyn napouciacn TwV OIKOVOUIKWV KATAOTAOEWV, HE okond To oxedlaouod
EAEYKTIKOV 01adIKaCI®WV YId TIC NEPIOTACEIC KAl OXI yid TNV &KPPACN YVOPNG €ni TNG
anoTEAEOUATIKOTNTAC TOU CGUCTANATOC €0WTEPIKOU €AEyXOU TNG eTaipeiac. O €Aeyxog
nepiAapBavel eniong Tnv a&ioAoynon TnG KAataAAnAOTNTAG TwV AOYIOTIK®WV MOAITIKOV
nou e@Appoodbnkav Kdl Tou gUAOYOU TwV EKTIMNOEWV MOU £yivav ano Tn Aloiknon,
Kabwg kal a&lioAdynon TNG OUVOAIKAG Mapouaiacng TwV OIKOVOUIKWV KATAOTACEWV.
MoTeloupe OTI Ta €AEYKTIKA TEKMUNPIA MOU €XOUHME OUYKEVTPWOEl €ival €napkr] Kal
KaTtaAAnAa yia Tn BgueAiwon TG yvwung Mac.

Nvoun

Katd tn yvopn pag, ol guvnuueveg OIkovopikeG KaTaoTaoelg napouaidalouv gUAoya
and kabe ouciwdn anown TNV OIKOVOWIKN katdoTtaon Tng ETaipeiag kar Tou OpiAou



kata Tnv 31 AeskepBpiou 2007, TNV XPNUATOOIKOVOUIKN TNC €nidoan Kal TIC TAPEIaKES
TG Pogc yia Tn Xpnon nou €An&e Tnv nuepounvia authn oUpewva pe Ta Algbvi
MpoTUNA XpNUATOOIKOVOUIKNG MNMAnpopdpnong.

Grant Thornton

TKOmLX,
12 dePpovapiov, 2008
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[coloyiopuodg
(Mooa oe EYPQ)
31 AekepBpiou
SNHEIWO 2007 2006
n
EvepynTiko
Mayio EvepynTiko
rMneda, KTRpia Kai ynxavnuara 6 13,702,927 13,883,817
AUAG nepiouciaka oTolxeia 7 22,548 -
AlaBECIPEG NPOG NWANGCN €NevOUCTEIC 8 1,669,270 1,670,020
15,394,745 15,553,837
KukAo@opouUv EvepynTikd
AnoBépara 11 6,580,531  5.966.692
MeAdTEG Kal AOINEG anaiTrioelg 10 14,247,814 16.416.065
Xpnuarika diabeoipa 12 3,023 1.945
20,831,368 22.384.702
ZUvoAo EvepynTikoU 36,226,113 37.938.539
KaBapr ©on 13
MeToxIKO KepaAaio 8,845,171 8.845.171
AnoBuara 7,514,753 7.310.137
MAgdvaopa avaTignong 2,113,574 2.113.574
KEpdn un diaveunBevTa 3,954,185 5.300.699
Z0voAo KaBapng Oéong 22,427,683 23.569.581
MNaénTikd
MakpoxXpovia OTOIXEia TOU NadnTikou
Makpoxpodvia Adveia 14 7,956,524 8.500.002
7,956,524 8.500.002
Bpayxuxpovia oTolxXEia Tou naédnTikou
Bpaxuxpovia Advela 14 604,560 355.772
MpopnBeUTEG Kal AOINEG UNOXPERDTEIG 15 3,746,699 4.373.911
®opol €1008APATOG NANPWTEO! 16 1,490,647 1.139.273
5,841,906 5.868.956
ZUVOAIKA OTOIXEia TOu NadnTikoU 13,798,430 14.368.958
ZuVvOoAIKO NadnTikoU kal kadapng 36,226,113 37.938.539

0£ong

AVTEG 01 01KOVOLIKEG KOTAGTAGELS £Y0uV eYKplBel amd To drotkntikd cupfovito v 13

deBpovapiov 2008 kot £yovv voypaPel AVT’ CVTOL OO

Tov K. H. Kvpuokion,
I'evikdg d1evbuvng,
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Katdotaon Anotelecuatmv Xpnoemg

(ITocd o EYPQ)

Khedpevn Xpion otig 31

Agxepppiov

Xnpeioon 2007 2006

Mo oelg 17 9,929,308 13,376,144

K60T0¢ NOAnO&éviwv 18 (6,100,149) (8,954,868)

MLkt6 képdoc 3,829,159 4,421,276

Efoda ALOLKNTLKAG AeLtoupylog Kol 19 (1,240,426) (1,839,954)
é§Eoda AL&Beong B

AoITTA A€ITOUPYIKG £000Q 21 195,333 542,321

Mepikd oamoTEAECHUTO EKUETAAAEDCEMG (KEPOT) 2,784,066 3,123,643

XPNHOTOOKOVOUIKO OTOTELEGLLOL 22 (846,921) (436,913)

OAIkG atroTeAéopaTA EKPMETAAAEUOEWG 1,937,145 2,686,730

DHpog e1600MpoToC (damavn) 23 (269,661) (374,085)

KaBapo képdog 1,667,484 2,312,645

Am0d0Té0 O8:
Kdéroyot tov kowdv petoydv 1,667,484 2,312,645

Képon avd, petoyn (ekppacpéva og evpod ova LEToyn) 25 0.36 0.49
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OLKOVOULKEQ KATUAOTACE LC

31 Aexeppplou 2007 kot 2006

Katdotaon petafolav 1dimv keparloimv
(Mood og EYPQ)
MEeTOXIKO AnoBparika MAeodvaopua KEpdn un >Uvolo
KepdaAaio Avatigynong dlaveunBévta

1 Iavouapiou 2006 8,845,171 7,094,000 2,053,748 6,471,310 24,464,229
EnavexTigion nayiov - - 59,826 - 59,826
EninpdoBeTeg @opoAoyikeg - - - (182,257) (182,257)
UMOXPEWOEIG
TakTonoinon anoBsuaTIK®V - 76,384 - (76,384) -
KaBapo kEPSOC yia To £TOG - - - 2,312,645 2,312,645
MepiopaTta dnAwpéva - - - (3,084,862)  (3,084,862)
KaTtavoun Twv Kepdwv - 139,753 - (139,753) -
31 AekepBpiou 2006 8,845,171 7,310,137 2,113,574 5,300,699 23,569,581
1 Iavouapiou 2007 8,845,171 7,310,137 2,113,574 5,300,699 23,569,581
KaBapo kEPSOC yia To £TOG - - - 1,667,484 1,667,484
MepiopaTta dnAwpéva - - - (2,109,504) (2,109,504)
NoInEC Inuiec kaTaxwpnuUéveg aTn
kaBapn B€aon (699,878) (699,878)
Katavoun Twv Kepdwv - 204,616 - (204,616) -
31 AekepBpiou 2007 8,845,171 7,514,753 2,113,574 3,954,185 22,427,683




FHL Mermeren kombinat a.d., Prilep
ZNHUEIWOEIS ETi TWV OIKOVOHIKWY KATAOTACEWYV (CUVEXEIX)
MoyioTikég ApXEG (CuvExXEla)

Kotdotoon topokmy pomv

2" Evalloxtiki Eppeon pé0odog

Mood oc €

1.01-31.12.2006

1.01-31.12.2006

AS1ToVpYIKEC dpUOTNPLOTNTES

Képon mpo pdpmv 1.937.145 2.686.730

ITAéov / peiov TpocapproyEs Yo

AmocBécelg 1.146.964 1.509.086

IpoPréyerg 57.446 16.559

Extakrta kot Avopyave éc0da 0 -566.660

XpewoTikoi TOKO0L Kot cuvapn E£0da 872.640 840.694

[TAéov/ peiov mpocapproyés yio LETABOAEG AOYUPIAGH®Y KEQOAOIOV Kivong 1| Tov

oyetifovtal pe TIg AEToVpYIKEG dPUCTNPLOTNTEG:

Meiwon / (avénon) anobepdtov -616.659 412.049

Meioon / (avénon) arortioewov 1.414.398 315.548

(Meiwon) / avénon voypedcemv (TAny tporelmv) 488.750 -762.741

(Meiov):

Xpewotikoi ToKol Kot cuvaen ££oda Katafefinuéva -883.198 -1.122.568

Kotofepinuévor popot -269.661 -480.052

ZOVOAO E16PODV / (EKPO®V) 0Td AELTOVPYIKES dPUoTNPLOTNTES (1) 4.147.825 2.848.645

Engvovtikéc dpactnproTnTeg

Amdktnon BuyoTpikdv, GUYYEVAYV, KOWVOTPAEIDY KOl AOITMV EXEVOVCEDY

Ayopd eved otV Kol GDAOV Tayi®V TEPLOVCIUKMY OTOLYEIDV -1.077.080 -509.088

Elonpd&elg and ToANGcELS EVODUATOV Kol ADADV Taryimy 0 563.169

Toxot etompaydévteg 10.558 283.101

Mepiopata gionpoyfévra

XOVOA0 £16poDV / (EKPO®V) 0d emevdvTIKEG dpaoTnpLoTnTES (B) -1.066.522 337.182

Xpnuotodotikéc dpacTNPLOTNTES

Eonpd&elg amd avénon petoyucod Kepaiaiov

Eonpd&elg and ekdobévta / avainebévta ddvela

E&opAnoeis daveiov -294.690 -2.647.499

E&opAnoelg voypedoemv amd ypnuatodotikés podmaoels (xpeoivoia)

Mepiopata minpwbévra -2.785.522 -547.814
2OVOA0 E16PODYV / (EKPO®V) 0Td YPNRATOSOTIKES dpasTnproTnTES () -3.080.212 -3.195.313
ZUVOLLOYROTIKES OL0QPOPES -13 -371

Ka@apn avénen / (neimon) oto Topclokd d1o.0<oipna Ko 16080vapo TtEplodov 1.078 -9.857

@+ @+ @)

Taperokd owadéoipo ko 1oodvvapa Evapéng teprédov 1.945 11.802

Taperokd owadéopa kKo 1oodvvape MEng Teptodov 3.023 1.945
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ZNHEIWOCEIG ETTi TWV OIKOVOHIKWYV KATAOTACEWYV (CUVEXEIQ)
MoyioTikég ApXEG (OCuvEXEIa)

YNUELDGELS EMTL TOV OLKOVOULKOV KOTUOTAGE®V 31
Agkegpppiov 2007 kor 2006

1 Tevika

H FHL Mermeren kombinat a.d., Prilep (n «etaupeion) eivar po petoykn etoupeio
Wpvbeica ko eykateotnuévn oty [pdnv I'ovykoohafikn Anupokpatio tng Makedoviog
(FYROM). H d1evbuvon g €dpag g etopeiag sivar: No. 222, Marsal Tito str., Prilep,
[Tponv INovkociaPikn Anpokpatio tng Makedoviag (FYROM).

>1ic 31 Agkepfpiov Tov 2006 kot Tov 2007, n wAsoyneic TOL GLVOAOL TOV UETOYDOV —
(88.4%) wotéyeton amd v FHL H.Kvpuokidng Ipaviteg & Mdapuapa AE, EAAGG, mov
glvat kot n unTpikn etaipia.

Or Kklpeg emyepnolokés dpactnpomreg ¢ etoupeiag meptlapfdavovv  €£6puén,
eneepyacio kot dwdbeon  popudpov Kol StokoounTikeov  metpov. H o etaipeio
dpactnplonoteitar oty tomiky Kou Eéveg ayopég, kar tnv 31" AekeuPpiov 2007
anacyoAlovoe 385 dropa mpocwmikd (2005:392).

Ot axo6lovbeg givar ot Pacikég AoYIoTIKEG apyEC TOV LIBETNONKAY KATA TNV TPOETOLAGIN
QVTOV TOV OIKOVOUK®OV KOTAGTAGEDV:

2 Aoyotikég Apyég

Baon npoctopaciog

AVTEG 01 OIKOVOUIKEG KOTAOTACELS £XOVV TPOETOLACTEL COUP®VA HE Ta d1EBvN TpdTLTTAL
YPNLOTOOIKOVOLKNG TANPOPOpNoNG(AAILX) dnwg avtd £xovv ekdobel amo to ZvpPfodAlo
Aebvav Aoyiotikav Tpotomwv (IASB) kabdg kot Tig Algpunveieg Tovg, mOL £Y0LV
gk000¢ei oo v Emtpony) Aepunveiov (IFRC).

Ola to avaBempnuéva 1 veoekdoBEvTa TpOTLTTOL KOl OLEPUNVEIES TTOL EXOVV EQAPLOYT KO
ntav og woyd v 31 Agkepppiov 2007 eAnedncav vedyn oty £KTACT TOV OLTA NTOV
EQOPUOCTO KO OEV EMNPEACY TIG TNPOVUEVES Otd TNV Tapeiot AOYIOTIKEG aPYES .

AVTEC Ol OIKOVOIKEG KOTOOTAGELS TPOETOLUAlovTaL Yo TIG KAEWOUEVEG ypnoelg oty 31
AexepuPpiov  tov 2007 xor tov 2006. Ta Tpéyovia Kol GCULYKPITIKA oTOLXEIN
ToPOVGIALOVTOL GE EVPM, EKTOG OV OVAPEPETOL SLOPOPETIKA.

Lpotvmo, tporomomoeig ka1 diepunveieg evepya to 2007 alld oy oyetixo,

Ta axdAovbBo TPOTLTA, TPOTOTOCELS Kol OlEPUNVEIES EIVOL VTTOYPEMTIKA Y10 AOYIOTIKES
TeP1080vg o1 onoieg Egkvovv amd 1" Tavovapiov 2007 kar petayevéstepo oALG Sev eivar
oxeTkd pe Tic Aettovpyiec g Etanpioc:

AAITI 39 ko AITXII 4 (Tpomomoinon) Zvpfoéiora Xpnuotootkovoukng Eyyomong
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ZNHUEIWOEIS ETi TWV OIKOVOHIKWY KATAOTACEWYV (CUVEXEIX)
MoyioTikég ApXEG (CuvExXEla)

EAAIIXII 7 Epappoyn g [lpocéyyiong te Avampocappoyng Baoet tov AAIT 29
Owovopkég Kotaotdoelg o Ynepninbopiotikéc Owovopiee (1oydet and 1" Maptiov
2006) ko

EAAIIXII 9 Enavektipnon Eveouatopévov [Hopaymyov (1oyvet yio. Aoy TIKEG
nep1ddovg ot onoiec Eekvovy and 1" Iovviov 2006 ko petd)

Ilpotora, tpoTOTOINGEIS KO OIEPUNVELES TTO O DTGPYOVIO TPOTVTTO, TO. OTOLA. OEV EIVaL
EVEPYQ, OKOUO, KOL OEV EYODY TPONyovueEvVaS viobetnBei arod v Etoipio:

Ta akdrovBa TpdTLTTA, TPOTOTOGELS KOl SIEPUNVEIEG GTA 1O VILAPYOVTA TPATLTA, OTWG
£xovv dnpoctevtel lvar VTOYPEWTIKA Y1 TIG AOY1oTIKEG TTEPLOd0LG TG ETapiog ot omoieg
Eextvouv and 1" Iovovapiov 2008 kot petayevéotepa epdoov N Etarpio dev ta éxet
TPONYOVUEVMGS EPAPUOCEL:

Avrikataocrocy tov AN 23 «Kéotog Aaveiouovy, ue 16yv, ylo ETNGIES LOPIGTIKES
TEPLOAOVS TTOV apyiSovy Ty i petd Ty 01/01/2009.

To véo mpodTLTO amAAEIPEL TNV ETMAOYT TOV TOPELYXE TO TPONYOVUEVO Y10 TNV QUEST
avayvoplon ota €000 ToL KOGTOVS SAVEIGUOD TTOL GYETILOTAV LLE TNV ATOKTNON,
KOTOGKELT 1] TOPOYMY TEPLOVGIUKADV GTOLYEI®V, Y10, TO YPOVIKO OLAGTNLLA TOV dlopKEl 1)
KOTOGKELOOTIKN TEPI000¢. Me ded0UéEVO OTL 1) EPAPUOYN TOL TPOTHTOL eV £XEL
AVAOPOLIKN 10D, 01 OIKOVOLIKEG KATAGTAGELS TOL OpiAov Kot TG eToupeiag dev Oa
ennpeacoiv.

AALX.II. 8 «Agitovpyixot Toucicn ue 16)0, yia TOIES AOYIGTIKES TEPLOAOVS IOV
apyilovv v 1j puera v 01/01/2009.

To AILX.IL 8 aviikabiotd 1o A AIL. 14 «ITAnpopopnon katd Topéay. O1 0vGUDIELS
aAlay€g OV emPEPEL TO TPHTLTO, £ivat, 1| fACT] SLYOPIGLOD TOV AEITOVPYIKMV TOUEDV
KoL 1] OLVOTOTNTO ETUETPNONG TOV GTOXEIMV TOVG GE dAPOPETIKT PAGT, TO OTOin
yivovtor TAéov, BAGEL TOV ECOTEPIKMY AVOPOPDOV TPOG TOV AAUPAVOVTA TIC OTOPAGELS,
TPOKEEVOL va kKotaveunBodv ot Topot kat va ektiunel 1 anddoo. To TpodTLIO WV TO
OeV OVOUEVETOL: VO £XEL OLGLOOM EMIOPACT GTNV TOPOVGIACT| TOV OIKOVOULIKADV
KOTOGTAGEWV.

Awgpunveia 11 «A ILX. 11 2-Xovaiiayéc Ouilov kar 10iwv Metoymvy, ue 16)0 ya.
ETHOIES LOYIGTIKES TIEPIOAOVS OV apyiovy v i uetd v 01/03/2007.

H depunveio avt mopéyet 0dnyieg yio Tov AOYLoTIKO YEPICUO, TUPOYNS OIKOMOUATOV GE
GUUUETOYIKOVG TitTAoLG amd pia emyeipnon otoug epyaloptévoug g, Yo To. omoia
(dkandpoTar), 1 emyeipnomn EMAEYEL 1 EIVOL VTOYPEDUEVT] VO AYOPAGEL TOVG
GUUUETOYIKOVG TITAOVG amd TPiTO LEPOG TPOKELUEVOL VO AVTATOKPIOEL OTIC VITOYPEMCELS
™G, TOPOYNG OIKOMUAT®V GE GUUUETOYIKOVS TITAOLGS, gite amd TV idwa TNV emyeipnon
elte amd PETOYOVG TNG, TOVG OTO10VG (CLUUETOY KOS TITAOVG) Bl TaPAGYOLY 01 HETOYOL
KOl TOPOYEG OE GLUUETOYIKOVS TITAOVG TOV EUTAEKOVTOL OVO 1 TEPLGGOTEPES ETAPEIEC TOV
ouidov. H diepunveio avtn, dev £xel epapoyn oTov OIUAO Kot TNV ETApEia.
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ZNHUEIWOEIS ETi TWV OIKOVOHIKWY KATAOTACEWYV (CUVEXEIX)
MoyioTikég ApXEG (CuvExXEla)

Awepunveia, 12 «Xoppawvies Hapaywmpnons tov Aikaiouaros IHapoyns Yaypeociovy, ue
16XV, Y10, ETOCLES LOYIGTIKES TEPLOAOVS TOV apyilovy Ty § uerd Ty 01/01/2008.

H depunveia oot moapéyet odnyieg Yo Tov AOYIoTIKO XEPIOUO, EK HEPOVS TOV
TOPUYMDPNGLOVYOV, CLUPOVIDOV TAPUYMDPNONG, OO TOV ONUOGLO TPOG TOV 1OUMTIKO TOUEN.
H depunveia avtn, dev £xel epapproyn 6Tov OUIAO Kot TNV ETopEia.

Awepunveia 13 «Ilpoypauuara Eumorocivyg § Apociwong Ilelatmvy, ue 16yv, yio
ETNOIES LOYIGTIKEG TTEPLOAOVS TTOV apyiSovy Ty § ueta v 01/07/2008.

H deppnveia avtn, meptypdpel Tov AOYIGTIKO XEPIGUO TNG OVTOUOPNG TG EUTIGTOGVVIG,
TOV [0l OVTOTNTO TOPEYEL GTOVG TEAATES TNG, OTO TAMIGLOL OIS GUVUALYNG TAOANGNG
ayafmv, TapoYNS LINPESLOV, 1 YPNCLOTOINGNS TV TEPLOVCIOKADV GTOYEI®V TG Od
aLTOVG Kot 1 omoia (avtapolPn) TG EUMIGTOGUVIG), EPOGOV GLVIPEXOLV 01 EKAGTOTE
npobmobéaelc, Oa eEapyvpwbel 6To PEALOV, e TN ANy Swpedv 1 Le EKTTOGN, ayaddV 1)
vampectdv. H diepunveio avt dev €yl epappoyn 6Tov OpAo Kot tnv etonpeio.

Awepunveia 14 «A. A1 19—To opio o¢ éva meproveiako ororycio kabopiouévaov
TOPOYADV, 0l EAGYIOTES ATTOUITHOELS YPHUOATOOOTIONG KOl Ol ALANAETIOPAGEIS TOVGH, UE
16Y 0, Y10 ETHOIES AOPIGTIKES TEPLIOAOVS TTOV apyiCovv Ty i uerd v 01/01/2008.

H depunveia avt| avripetonilel Ta OEpata TG ETGTPOPNS XPNUATOV 1) LEIWCE®Y GE
LEALOVTIKES EIGOOPES, TG Uia EAAYLOTN amaitnon XPNUATOdOTNONG UTopel va ennpedost
™ dvvatoOTNTO pelmong HLEAAOVTIKAOV KaTaformVv Kot ToTE pia eAdylotn omaitnon
YPNUOTOSOTNONG UTOPEL VoL ONULOVPYNGEL VTTOYPEMOT|, GE TPOYPAULTO KAOOPIGUEVOV
napoymv. H depunveio avtn 0ev Exel epaproyr] 6Tov OLUAO KoL TNV EToupEia.

AATI= Aiebvég Aoyotikd TIpodtumo
AITXTI= Aebvég Tpdrumo Xpnpatoowkovopukng ITAnpoeopnong
EAATIXTII= Enttponn Atepunveldv Atebvav Ipotimov Xpnuatoowkovopikng ITAnpoedpnong

Iosotipia Eévov vopicpatog

Nouuouatikn Loveoo AeItovpyias Kot Topovoioons

H etopeio tpel to Aoyotikd g PifAio kot mpoegtondlel Tovg €K TOL VOUOL
TPOPAETOUEVOVG AOYOPLOCHOVS THPNONG AOYIOTIKNG OMEIKOVIONG OTO TOMIKO VOUIGLO,
OA. oe Makedovikd Anvapia (MKD), 10 omoio &ivar 1o «Aettovpykd vOHUGHO» TNG
etoupeiag. Avtég o1 OIKOVOIKEG KATOGTAGELS TopoLGldloviol GE EVPd, TO omoio givol 1
CVOUICUOTIKY] HOVAON TOPOLGIOGNC» TMV OLKOVOUIK®Y KOTOCTAGE®V TNG UNTPIKNG
eToupeiag.

Iosotipia EEvov vopiopatog (cuvE eL)
Nouiouozixn povada Agrtovpyiog kai wapovaioons (cvvEXELa)
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ZNHUEIWOEIS ETi TWV OIKOVOHIKWY KATAOTACEWYV (CUVEXEIX)
MoyioTikég ApXEG (CuvExXEla)

Ta amoteléopota Kat 1 ¥PNUOTOOIKOVOUIKT BEom NG etaipeiog lvol EKTEPPAGUEVES GTO

Voo Topovcioons g e&ng:

Q) To Evepyntikd xou o otoryeio Tov mafntikov yio Kabe 160 oyIoHo, eppaviovton
oV 1o0TIio KAEIGIHATOG KOTA TNV NUEPOUNViL KAEIGILATOG TOV IGOAOYIGHOV,

(i)  Toa éoodo ko ta £€0da Yo KGPE KOTAGTAON OMOTEAECUATOV YPNOEMS Eivat
EKTEPPOUCUEVA OTIG HEGES GUVOALOYLOTIKEG 1ICOTIUIES, KOt

(iii) Ot mpoxvITOVGEG SLOPOPES AVTAALOYTG, avoyvmpilovTol ¢ OIKOVOIKE 6080 M
¢€oda, avtiotoyyo, oe KAOE KATACTOON OMOTEAECUATOV Yo TNV TEPIOSO TOV
aQOPOLV.

20valloyég Kot 100TIUIES

Ot cvvorrayéc mov  evepyobvtanl o€ EEVOL VOLUGHOTO £OVV LETATPOTEL GE LAKESOVIKA
Anvépro ot péon cuvoriaypotikny tootipio otnv muepounvie g ocvvaAlayng. Tao
oToyElol TOL EVEPYNTIKOD Kot TOV TTafNTIKOD TOv amoTw®vIo o EEva vouiopota gival
ekneppacpéva oe Makeodovikd Anvépua («Denarsy) oty EBvikr| Tpanela e FYROM
™G UECNG CUVOALAYIOTIKNG IGOTIIOG TOV €8vikoD vOpoHOTOC TG, TNV TeAevTaio nuépa
™G mEPLOdOL GTNV omoie apopovv ot ekbécels. Olo ta KEPOM Ko ot {nuieg mov givan
amotélecpo G petafoing g aflag tov EEvov VOUUGUATOV 1 GUVOAALYUOTIKOV
dwpopdv, ocvumepthappavovtor ot Koatdotaon Amoteleopudtov  Xphiocewg oG
YPNUOTOOIKOVOUKG  KEPON M Cnuieg otnv mepiodo oty omoia mposkvyav. Ot péoeg
GUVOAAOYLLOTIKES IGOTIUIES TTOV YPNGUYLOTOLOVVTOL Y10, T LETATPOT TMV OEOOUEVOV TOV
1GOAOYIGUOV OV eKQPalovtal o€ EEva vopiopata, ival ot akdAovbeg:

31 AekepPpiov 2006 31 AekepPpiov 2007

1 Aok HITA 46,4496 Denars 41,6564 Denars
1 EYPQ 61.1741 Denars 61.2016 Denars

I'medo, KTiplo Ko pnyovipoto

Ta meprovoiaxd otoryeio g etapeiog ymeda, Ktipto Kot eE0MTAGUOG KATOYPAPOVTAL LLE
Baon v avarposappocpévn aéia Tovg, cOUP®VA PE TNV AELOAGYNON TOV EvepYEital amd
ave&APTNTOVG TIGTOTOMUEVOVG EKTIUNTES, OLPALPOVUEVOV TOV LETEMEITO GUCCOPEVUEVAOV
anocBéocwv kal Tov tpodcHetv (nuav. To emmAéov mocd pe TO OMOI0 AMOTIUMOVTOL TO
TEdQ, Ol €YKOTUCTAGES Kol O €£0mMAMCUOC Adyw G ovatipnong e o&iog Tovug,
HETOQEPETOL O OMOOEUATIKO AOYOPLOCUO OVOTPOGUPUOYNG OTOLYEIWMV EVEPYNTIKOV, TO
omoil0 amOTEAEL TUNUO TOV GUVOAIK®V OTOBEUATIK®V OV TTEPAaPAvovTol otV Kabapn
0éon g etapeing. Otav 100 avampocappocBévio  otoyelo TOL  EVEPYNTIKOV
KOTOGTPEPOVTAL 1) TOAOVVTIOL, To TOocd 7ov mepthapuPdvovior oto  amofepatikd
OVOTTPOCAPUOYNG LETAPEPOVTOL OTO OOLOVEUNTA KEPOT TNG TEPLOOOV.

Ta amoteAéopata ypedvovior pe v o&io g vrotiunong avdioyo upe v -kot'
exktipmon- odpkeln ™G 0eiAMung {ong Tov otoyeiov outdv  (OnA.  ynmédwv,
EYKOTAOTACE®V Kol EE0TAIoH0V). Ta aveotépm mdyla oTotyeior 6TV TEPIMTO®ON TOV £YOVV
Kataokevachel amd v 10 v eToupeion amocPévoviarl amd Tn YPOVIKY GTIYUN OV
ypnoporooHvtal amd avtiy. Ot ed0QIKES EKTAGELS KOl Ol OKIVITOTOWGELS VIO EKTEAECT
dev amocPévovtat.

Ot kat' extipnon oeéhpec (wéc TV mayimv etvat ot akoAovBec:
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MoyioTikég ApXEG (OCuvEXEIa)

Kmpu 40 €
MnxavAuata 10 ém
E&omAIopOG Kal unxavokivnta oxfuaTa 4-5¢m

Ymv mepintwon mov 1 avandoPeotn alio evog mayiov eivon peyoddtepn amd TV -Kot'
extipmon- a&io avtikatdotaong Tov, T0Te aVTod gueaviletal oty a&io. avTIKOTaoTaoN
TOL.

Ta xépdn kot ot (nuiec amd T ddbeon 1N TV ALOGLPOT TMEPLOVCIOKADOV CTOLYEIWV
kaBopiloviar pe T cvykpion TV glonpdéenv d1dbeong pe v avarndsPeotn a&io Tov
Torylov Kot GUUTEPIAAUPEVOVTOL GTO AEITOVPYIKO ATOTEAECLOL.

Ot ypnuotoowkovopkés damdves 7y  OAGVEWL 7OV YPNGUOTOOVVIOL Yo Vo
YPNUOTOSOTNGOVV TNV KOTOOKEVT TEPLOVGLOK®DV GTOLEIDV, EYKATOOTACEWV KOl TOV
eEOMMO 00 KEPAAAOTOOVVTAL, KATA TN JLAPKELD TNG YPOVIKNG TEPLOOOV TOL OonTeiTon
YL TNV OAOKANP®OGON KOl TPOETOWOGIOt TOL 7oyiov Yy TNV Ypnom yw tnv onoio
npoopiletat. Ot AOWmES YPNUATOOIKOVOULKES dATAVES €5000TOL0VVTOL.

Ot domdveg Yoo T ovvnn CLVTAPNOT KOL TNV EMCKELN TOV TOYi®V, YPEDVOVTOL GTO
Aertovpykd  €£0da. Ot BEATIOOELS GTO VOLOTAUEVO TAYLO. CTOLXEID KEPOUAOLOTOLOVVTOL
poévov Otav av&avouv To. HEALOVTIIKE OWKOVOUIKE O@EAN TOL EVGOUATMOVOVIOL GTO
otoyelo Mg mEPLOLOING,  TOV  EYKOTOOTAGE®Y Kol TOL  €EOMAIGHOV
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ZNHUEIWOCEIS ETi TWV OIKOVOHIKWY KATAOTACEWYV (CUVEXEIN)

AUAO IEPLOUCLAKA OTOLXELlQ

Elooo epevvav kar avamtoéng

Ta ££0da Yo TI EpeLVNTIKEG OPACTNPLOTNTESG, TOV AVOALUPAVOVTOL LE TNV TPOOTTIKY TNG
AmOKINONG VEMV EMCTNUOVIKOV 1 TEXVIKOV YVOCGE®V, ovoyvopiloviol oty KotdoToo
amoteAecpudToV ypnoews g Oamdvr. Ta €Eoda mov oyxetiovion pe ePELVNTIKEG
OPACTNPLOTNTES, TOV OMOIWV TU EPELVNTIKA OTOTEAEGUOTO AEIOTOIOVVTOL TTPOKELUEVOD VO
onpovpynBovv véa mpoidvta N vo Yivouv oLGLOCTIKEG PEATIOGEIS GTOL O VILAPYOVTAL
TPOTOVTO Kol S100IKOGIES, KEPOAOLOTOOVVTOL €AV TO TPOTOV N M dladikacio etvar TeYVIKA
EPIKTO TPOG VAOTOINGN 1N EUMOPIKA aSIOTOMGIO KoL 1 €TOpEion EXEL TOVG aVOYKOIOVG
mOpovg Yy va oAokAnpdoer v avamtuén tov. Ta  kepoiotomolovueva  £E0da
TePLOUPAVOLY TO KOGTOG TOV VAIKAOV, TNG GUECNG €pYAciag KoODS KOl T®V YEVIKOV
eEO0wV mov avaioyolv. AAlec odamdveg ovamtuEng avayvopilovtor g £€E000,
emPopbvovtag avTIoTOlY®MG TO OTOTEAEGUATO YPNOEMG, O©TO YPOVO TOL  OVTEG
npaypatoroovviat. Ta kepaiatomomBévta ££oda Epevvog kot avantuéng eppaviovot
®G KOOTOC, OAPUPOVUEVOV TOWV GCUCCOPEVUEVOV OTOGPRECEMY Kol  TLYOV TPOPAEYE®V
vrotipnong Ta avotépom keparaormomBévia £E0da Epeuvag kol avantvéng o eknécovv
®¢ damdvn amd To ATOTEAECUATO YPNOEWS, LEPLOUEVO IGOUEPDS OTO £TN TNG OPEAUNG
Comg Tovg, N omoia Tpocdopiletar ota mEVTE ).

AMa avlo weprovaiaxa arotyeio tov Evepyntikod

Ot domdGvec mov yivovtol Yo TNV AmOKTNOY OIKOIOUATOV Kol OdEWmV  YPIOMG,
KEPUANLOTOOVVTOL KOl OmocBévoviar ypnoltonowwvtag T otafepn pébodo vy pia
nepiodo TEVTE ETOV.

Amopeimon HoKpoypOvVIMV 6TOLEIMV TOV EVEPYNTIKOD

Ta ynmeda, ta Ktpuo, o eEomMopdg kot GAAa otoyeion tov Ildyiov Evepyntikoo,
ocvumeptrapupovopévav towv Aiomv ayobov, oaglodoyodvtal Yoo amoueioon Omote To
YEYOVOTA 1] 01 AAAQYEG OTIG TEPIOTAGELG delyvouy 0Tt N avamdsPBeotn a&ia vog ototyeiov
TOV gvePYNTIKOV UmOopel vo punv glval ion pe v kat' extipnon aéio aviikotdotoons tov.
Omnote  avoandcsPeotn atla evog otoryeiov Tov gvepynTikol Eemepvd v kat' ektipnon
a&lo avTikoTdoTaong Tov, TOTE 1 dpopd EREAVICETOL GTNV KOTAGTOGT OTOTEAEGUATOV
ypoews. H adila avtikatdotaong evog ototyeiov tov gvepyntkol givor m peyolvtepn
Tiun petald mg kabopng aliag modinong kol g aflag mov epeaviCeton ota Piiio. H
KkaBapn a&io TOANONG £vOG GTOLYEIOD TOV EVEPYNTIKOV, Elval TO TOGHO TOL OMOKTATAL OO
TNV TOANGN TOL GE L0 OVTIKELLEVIKT GLUVOALOYT, EVO 1 aia Tov ypnolonoteital lval n
napovoo afle ToV KT EKTIUNGN UEAAOVIIKOV TOUIOKOV PODV TOV OVUUEVOVTIOL VO
TPOKOLYOLV Otd TN cLVEXLOUEVT XPNOILOTOINGT TOL Kot amd T d1dbecT) ToV 6TO TEAOG
™mg oeéAung {ong tov. Ot agleg aviikatdotaons vroAoyilovtat yio to Kabe éva ototyeio
TOL EVEPYNTIKOL Y®PLOTA M, €6V 0VTO dev givan dvvatd, voAoyilovtan pe Bdon 10 ¥pdvo
7oV Ypeldlovtal To GToLXElN AVTA Y10 VL ATOPEPOVY £G0J0L..

Enevovoerg

O emevovoelg mepiapPdvoovv dabéciua mpog mmANon ypedypaea, n TaSvopunon Tov
omoiowv kabopiletar Katd v ddpkela ™G ayopds tovs. [Ipoopilovtar va mapapeivouv
Yo po adploTn POovikn mepiodo oty etarpio Kot pmopel va moAnfovv 0tav Tpokdhyovy
aVAYKES PELGTOTNTOG.

Ot enevdvoelg apykd avayvopilovtal 6T0 KOGTOG TOVG, GUUTEPIAALUPAVOLEVOV TOV
damavdv oLVOAAOYNG. Xt ovvéxeln avayvopilovtalr oty €bAoyn afla  TOvS TOL
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npocolopiletar Pdoel Tov TwOV 7oL oynuotiovtatl amd TV TPoceopd ¢ ayopds. Ta
APy LLOTOTTOINTA KEPOT] KOL Ol AMAELES TTOL TPOKVTTOLV ald TIG OAAAYEG GTNV €VAOYN
a&la Tovg eppaviCovror oty kabapn B€omn. Ta ypedypapa TV omoiwv ot eDAoyec a&ieg
dgV UTOPoLV Vo VITOAOYIGTOVV admIoTo avayveopilovTol 6T0 KOGTOG TOVG, UEIOMUEVO LE
TUYOV amopgimon g a&log Toug.

Otav ta ypedypapa mov eivar S100EcIUa TPOG TMOANGT TOAOVLVTOL 1) OTOUEIDVOVTOL, Ol
OYETIKES OVOTTPOGOPUOYES TV CLGGMPEVUEVOV EDAOY®V OEIDMV GUUTEPIAAUPAVOVTOL GTNV
KOTAGTOOT) ATOTEAECUATOV ¥pNoemG oG KEPON N {npieg amd emevdvoelg ypeoypdpmv. 'Eva
OWKOVOUIKO GTOLXEl0 TOL €vepyNTIKOL amopelmvetal 6tav 1n aio mov eueoviletor oto
Aoylotikd Bipia eivon peyokdtepn omd v -koat' extiunon- afio aviikaTtdoTtoons Tov.
2Tc nuepounvieg kAewoipatog 1coloyiopov, mn etopeion avobewpel v ofio TV
SOEGIUOV TTPOC TOANOT €MEVOVCEMV TOV gpaviletolr ota Aoylotikd PBipiia, vy va
kabopioel edv vdpyel omoladnmote £VOEIEN OTL ekeiva Ta oTotKEla Tov Evepyntikov €yovv
vrootel amopeiwon.

AnoOépata

Ta amoBépata amotyodvrar ot youniotepn tun peta&d g TUNG KOGTOVS KOl NG
kaBapng pevotomomoung a&ioc. H kabapr pevotomomowun aio ivar n T TOANONG
LEWOPEVN KATh TIS JAMAVES OAOKANP®ONG, TOANGE®mV Kot dwvopns. To kdotog TmV
TPOUNOEOV Kol TOV OVIOAAAKTIKOV VTOAOYILETOL YPNOUOTOIDVTOS TN HESN OTAOUIKT
pébodo, kobmg emiong mepthapuPdvel kol TG OAMAVEG OMOKTNONG KOl UETAPOPES TV
amofepdtov. To k66TOG TV amobepdtmv mov £xovv Tapaybel and v etarpio, KOOMOG Kot
™mg mopayoyng mov Ppioketor o eEEMEN, meprlapPdaver €va TOCOGTO  YEVIKAOV
Bropmyovikav ££00mv, OT®G 0TA SOUOPPOVOVTOL 6T TAAICIO TG GLVIBoVG Asttovpyiog

™G entyeipnong..

IelhdTes kKo Aowég amartioeg

O1 meldteg KoL Ol AOUWTEG AMOUTNOEL, GUUTEPIAAUPAVOUEVOV TOV TPOKATAPOADY TPOG
TOVG TPOUNOEVTES KOl AAL®V BpayutpOOEGU®OV EIGTPUKTEDV OTOLTHGEMV, avayvopilovTot
OTNV OVOUOOTIKN TOLG o&io HElwUEVEG Katd TV mpoPAeyrn mov oynuatileton yo
amopeioon. IIpoPreymn ywo amopeimon dnuovpyeitor  OTOV VIAPYOLV OVTIKELUEVIKE
otoyeio 0t N etapeio dgv Ba eivon o BEon va elompa&el OAa Ta TOGA TOV TG OPEIAOVY
CULPMOVO. L€ TOVG APYLKOVG TNG 0povGs.. To mocd ¢ mpoPAieyng eivarl n dapopd petald
mg aélag mov eppoaviCeton oto Aoyiotikd PiPia ko g kot extipnon- aiog
PEGLTOMOINGTG TOV.

Xpnpattk& dLa0éoLpa

Ta ypnuotcd Swbéoipua  eppaviovior otov 160A0YIGHO GT0 KOGTOG TOVG. XTNV
KOTAGTAOT TOV TOUEIKOV PODV TO YpNHATIKG dtabéotua Tepthapfdvouy to HETPNTE TO
éxern etaupia oto tapeio g Kot Tig KatabEselg Oyemc.

Metox LkS KepPAAALO

(1) Ot xowég petoyés Kol ol TPOVOUIOVYES UETOYEG UE TIC UEPIOUATATOOEIEELS TOVG
EVTOOOOVTOL GTO KEPAAOLO.

(2) O mpodoheteg dambveg OV €ival AUECO GUVOESEUEVES LLE TNV EKOOGT] VEDV LETOYDV
TOPOVGIALOVTOL MG LEUMTIKA GTOLYEIN TOV CYETIKDOV EGOOMV.
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(3) Omov 1n emyeipnon eEayopaler idleg peTOYEG, TO KOTOPAAAOUEVO Tiunua,
CLUUTEPIAOUPAVOUEVOV TV OMOIOVONTOTE  AQUECH  GYETILOUEVOV  JATOV®V
aeopeitor amd T0 GUVOAO TOL UETOYIKOVD KeQOAaiov ¢ 101eg petoyéc. Omov
TETOLEG UETOYEC TOAOLVTOL OTN OULVEYELD, OMOOONTOTE TiUMUO AdpPavetol
TPooTifETOL 6TO PETOYIKO KEPAAOLO.

Aovelopog

H obvayn tov davelspov ovoyvopiletor amd Tn OTIYUN 7OV EGTPATTETOL TO CGYETIKO
0G0, OPALPOVUEVOV TOV OO0V ££600V avalapBdvoviot and to daveldpevo. Ta ddvela
eneavifovtat e To EVATOUEIVOY VTTOAOITO TOVC.

dopodoyia €Lo0OdApATOC

O @b6pog e160dMUOTOS, GLVICTA TO GOpolcUd, APEVOC TOL EOPOVL TOL OEOPE OTN
OCULYKEKPIUEVN YPOVIKY TTEPIOO0 KOl QPETEPOL TOV avOPaALOUEVOL POpov. O TANPWOTEOG
@Opog YU oavtnv TV 7mePiodo mpoodopileTon Ko KotafdAAETOL COUEOVO HE TN
eoporoyikn vopobBesio g IIpomv TINovykoorafikng Anupokpatiog g Mokedoviag. H
eopordynon ovvioctator 6to 15% enl TV etowwv kePd®V, OT®SG owTd Tapovctdlovtan
OTNV KATAGTOGT OTOTEAEGUATOV YPNCEMG Kol EWOIKOTEPU OTMG QTN OLUUOPPDOVETOL LETA
TN QOPOAOYIKT] AVOTPOGOPUOYN. ZOUPOVA UE TIC AAAAYES OTN POPOAOYIKT VopoOeaia Tov
vwoBetOnkav and to 2001, to vopkd TPOGOTO UTOPOLV VO YPNGULOTOUGOVY TIG
Qoporoyikéc (nuigg g TpéYovoag mePLOdov, €ite Yo emaeiompaln evidg g
OGLYKEKPLUEVNC TEPLOJOV, ElTE Yo VO HELDGOVV TO POpOo oV Ba KAnBovV va TAnpdGovy
OTIG EMOUEVEG YPT|OELS.

O avafaAilopevog Opog E1GOIMUOTOG PApUOLETOL TANP®S, XPNOLOTOIOVTAS TN UEB0SO
NG VIOYPEMONG, OTIG TPOSMPIVES SLOPOPES TOV TPOKVTTOLV UETAED TOV POPOAOYIKADV
Baoewv tOov evepynTKoh Ko TOL TAONTIKOV KOl TOV TOGMOV TOL epeovifovior ota
Aoyotkd Bipiio yio Adyovg vrofoAng otkovopukdv exfécewv. To Beomicuévo moGoosTd
@opov, mov eivar 12% y1’ avt] v mepiodo, YPNGLOTOLEITOL GTOV TPOGOOPICUO TOV
avafoiiopevov @Opov €160dNUATOG.. O avaParlOLevog GOPOG YPEDVETAL 1| TIGTOVETOL
OTNV KOTACTOON OTOTEAEGUATOV YPNCEWGS, EKTOG GV APOPA GTO GTOLYEID TTOL YPEDVOVTOL
N mov motdvovtol dueca ot KaBapn Ofon, omdte 6' avtiv Vv mEPINTOOTN O
avaParropevog eopog petapépeton emiong ot Kabapn Ocon.

Ta avafoaAilopevo popoAoyKd oToLyElo TOV EVEPYNTIKOV, avayveopilovTon puéypt 1o onueio
ekelvo 6mov givarl mBavod 61l T0 HEAAOVTIKO POPOAOYNGLUO KEPDOGS, AMEVAVTL GTO OTO10 Ot
TPOGMPIVES LPOPES UTOPOVV VA ypnoipomoinfovv, Oa stvar dtabéoipo.

OéAn epyalopévov

2VVTaEl0d0TIKEG VITOYPEMCELS

H etopeia €ger ovvra&lodotikn kdAvym, Omm¢ opiletar amd TNV €yyoplo £PYOTIKN
Nopobeoia ota mhaicio ¢ omoiog GVUPAAAEL 6T GLVTAELOIOTNOT TOV VTOAANA®Y TNG
HETA TNV amoy®pnon tovs. O TAnpopég vroroyilovrot enl Tov ebov Tov epyalopévav
Kot KotatiBevion ota avtictoyya topeio cvvtagiodomons. H Etapia dev vmoypeovtatl o
EMMAEOV KATOPOAEG AVOPOPIKA LE TIG AVOTEP® OATAVEG,.
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EmnAéov, 6lot ot epyoddteg oy [pomv INovykochafikny Anpokpartio tg Mokedoviag,
etvar vmoypempévol va katafdArlovv otoug epyaldpevoug pio eAdyiot amolnpioon Aoym
€EO600V amd TV vINpecia ion He TPELG HECOVE UNVIeiovg Hiohovg Tov 1GYVoLY 6T YOPU
Katé v nuepounvio tng omoywpnons. H Etaipio dev €xel mpoyuatonomoel oyetikn
mpoPreym yia amolnuioon tov epyalopuévav g Aoy €600V amd TV vInpecia, Kabdg
Oewpel O6TL 10 WOGO aVTO dev Oo giye oNUAVTIKY EMOPACYT OTIS OWKOVOUIKEG TNG
KOTAOTACELC.

HpoPAéYeL ¢

Mo poPreyn avayvopiletar 6tov 1 etaipeio £yl o GUEST VTOYPEMOT| WG GLVETELN
eVOG TEPLOTOTIKOV 7OV €xel oLUPel ko M Kavomoinon g omoiag eivar mbovo va
OTOLTIOEL 0L EKPOT] CTHOVTIKAOV OIKOVOLUK®V TOP®V, VM Umopel va yivel o a&lomot
ektipmon tov Vyovg g oYeTIKNG vItoxpiéwons, Ot mpoPréyelg avabewpodviar ce KAbe
SLEPIOTIKN ¥PNON Kol TPOSAPUOLOVTOL Y10 VO OTEIKOVIGOUV TNV TPEYOLGH KAAVTEPT
extipnon. Omov 1 enidopacn g ypovikng a&iog Tov ypnudtov gival ovoldING, T0 TOGO
™¢ TPOPAEYMC eivan | TopovGa a&io TV SATOVMVY TOL AVOUEVETOL VO, otattnBolv ylo va
KaAOyouv v voxpiéwon. Ot mpoPréyelg dev mpocavsavouv TG Omoteg PEAAOVTIKEG
Aertovpykég Cnuiec.

Moy Lot Lkonmoinon e€oddwv

Ta éc0oa meptrapfavovov v gddoyn ofia omd v TOANON TOV 0yobdvV Kol TOV
vINpPESIOY, TV Kobapn mpootBepévn aion eOpov kol TG eKTTOGES. To €106dnua
avayvopiletol og eENg:

O1 TwAnoeis v ayabov — yovopeuropio-Ot toINcelg Tov ayadaov avayvopiloviolr otav
TapadidovTol To TPOoidvVTa GTOV TEAATN, 0 TEANTNG O&YXETAL T TTPOIOdVTO Ko 1 €lompaln
TOV AToTNoE®V emPefardveTat.

THopoyn vanpeoiwv-H mapoyn vanpeciodv avoyvopiletor oy mepiodo otnv omoio ot
vanpeciec mapéyoviar, To o1ddlo g oAokAnpwong Kabopiletor Bacilopnevo oTig Epevuveg
v ) devepynBeica epyacia.

Toxog ergoonuorog- O TOKOG £1600MLATOG avayvopiletar € po BAon ¥povikng avaroyiog
OV AVTIKOTONTPILEL TNV 0OOOGT TOV GTOLYEIOV TOV EVEPYNTIKOD.

Eigoonuo. omo dikouwuoto — To 1060 amd dwondpato ovoyvopiletor ot Baon g
AOYIOTIKNG TOV OEOOVAEVUEVOV, GE GLUVOLOCUO HE TO TEPEXYOUEVO HOG OYETIKNG
CLUPOVIOG.

Ewsodnua and pepiocpata- To eiloddnua ond pepicpata avayvopiletor dtav to dikaiopo
elompadng tovg dnuovpyeitat.
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ALovopn pEPLOPATWOV

H dwovopn tov pepiopdtov 6toug HeTdyovs g etaipeiog, peaviCeTor ¢ vroypémon
OTIG OIKOVOUIKEG KOTOOTACELS, TNV MEPI0O0 TOL €yKpivoviol To. UEPIGUATO OMO TOLG
LETOYOVG TNG ETOUPELNG.

Asopevoe ¢ Kol €vOeXOHEVEG UNOXPEWCELC

Ot evdgydueveG VIOYPEDGELG eV TOPOLGLALOVTAL GTIG OIKOVOUIKES KATOOTAGELS. AVTEG
OMOKOAVTTTOVTOL €KTOC av 1 MOavOTNTO Hiog eKPONG TOP®V Yo aVTEG £xEl TOAD Alyeg
mBavotnteg va ovuPel. Mio evoeyopevn amaitnon dev avayvopileTol OTIG OIKOVOUIKES
KOTOOTAGELS, OAAL OTOKAADTTETOL OV Lol E1GPOT) TOP®V amd VTRV TNV artia efvol apkeTd
mhovn.

To mocd og evoeydpevng anmAelag avoyvopiletar og TpdPfreyn, eav sivar mbavo Ot
peAlovtikd yeyovota Ba v emPBefardoovy, av apopd Lo VTOYPEMOT) TOL VOIGTOTL
OTNV NUEPOUNVIOL KAEIGILOTOG TV 1GOAOYICUMV KOl 0V LU0 AOYIKT] EKTIUNGT] TOV TOGOV
™G mOAVIG OTOAEWOG LTOPEL VO YiveL.

Metayevéotepa yeyovdota

Ta yeyovoto mov cvuPaivouv HETA TO TEAOG TNG XPNONG Kot EMOPOHV TNV OUKOVOLUKN
Katdotoon g etoipiog TNV MUEpOUNVIC KAEWGILOTOS TOV 1GOAOYIGHOV (YEYOVOTO
TOKTOMOINONG) OameEKOVIovTOl OTIG OIKOVOUIKEG  KOTaoTOoElS. Ta  yeyovota mmov
ocvopupaivouv petd to TEAOG TNG YPNONG KOl OEV EMOPOVV OTIS OIKOVOUKES KOTOGTAGELS,
TOPOVGIALOVTaL OTIG OMUEIDGELS OV VOl CIUAVTIKA.
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3. Xpnpoatootkovopiki) Awayeipron Kivoovou

Hapayovteg Tou XPNHATOO L KOVOH L KOU

KLvdUvou

Ot dopaotplotteg G etarpeiog v ekBETOLY 0€ TOIKIAOLG YPMUATOOIKOVOUIKOVG
KIVOUVOUG, GUUTEPIAQUPAVOUEVOD TOV TICTMOTIKOV KIvOHVOL KOl TOV KWWOOVOV OV
OLVOEOVTOL UE TIG OAAAYEG OTIS GLUVOAAOYUOTIKES 160TIHIES Ko Taw emttokia. H daryeipion
KIVOUVOL NG etaipeiag, €oTldalel ot un TPOPAEYILOTNTO TOV OYOP®Y Kol EMOUDKEL VO
eEAY1GTOTOMOEL T TTHOVA QVGLEVT] OMOTEAECUATO TEPOL OO TNV EMLYEPNCLOKT OTOS0CT)
G ETOpEiag.

H dwoyeipion tov kivdbhvou mpaypatonoteitot and To d101knTikd cLPovito, Baciopévn o
PO - EYKEKPIUEVES YPOMTEG TOMTIKEG Kol OlodKacieg TOL KOADTTOUV Tn YEVIKN
dwxeipton tov KvdHvov, Kabd¢ EMIGNE Kot TOLG GUYKEKPIUEVOVG TOUEIS O™ 0 Kivovvog
GUVOAAGYLLOTOG, O KIVOLVOG ETITOKIOV, 0 TGTOTIKOS KIVOLVOGC, 1 PT|ON TOV OLOAGY®V Kot
N EMEVOLON TNG LIEPPOMKNG PELGTOTNTOG.

Kivovvog ayopag

Kivovvog  ovvailayuotos. H  etoipeia  Asrtovpyel Oebvdg kot extiBeton  otov
GUVOAAAYLOTIKO KiVOUVO TTOV TPOKOTTEL OO TO SLAPOPO GUVOALUKTIKA TNG «OVOTYLOTO
Kuplog 6cov apopd 10 gupm. H etopeion dev éxer AdPer pétpa ovtiotdOuiong tov
oLVOALAYROTIKOO Kivdvvov. H ypnuoatoowovopikn dtevbvveon g etaupeiog eivat appddia
v va datnpnoet Betikd cuvvaAloypatikd 16oldylo 6e KABE VOMGUHO YOPIOTO Kot
KePOOPOPIn Y10 TO GUVOAO TMV SASIKAGIDV TNG.

Kivovvog tiucv. H etoupeio extiBetar otov kivouvo TIHOV TV XPEOYPAP®V AOY®D TV
EMEVOVGEMV OV YivovTal Kot TaEIVOLOVVTOL GTOV IGOAOYIGUO OwG d1afEciiLa Y10 TOANGT
otV goloyn ofio pécwm tev amotelecpatov ypnons. H etoupeio dev extiBeton otov
KIvOLUVO OV TV TPoIOVIMV.

IMieTmTIKOG Kivovvog

H etoipeio dev €yel onUOvTIKY] GUYKEVTP®OOTN MGTOTIKOV Kvdvvov. H etarpeion €xet
TOMTIKEG GE oYV Yo VO £00QUAGEL OTL 01 TOANGELS TOV ayafdV KOl TOV VANPECIOV
OTOVG TEAATES, TPOLYLOTOTOLOVVTOL E I KOUTAAANAN ToTmTik) toAtikn. H etanpeio €xet
TIG MOMTIKEG OV TEPLOPIfovV TO OGO TCTMTIKNG £KBeong o€ Kivouvo pe 0molodNmoTe
ovpPorropevo pépoc. H péyotn €xkbeon g etaipeiog otov mMOTOTIKO Kivdvvo,
OAVTITPOCHOTEVETAL OO TO avondsPfecto mocd Tov KAPE OwOVOUKOD GTOolKElOV GTOV
1GOAOYIGLO.

Kivovvog pevototnTog

H ovvet dwayeipion g peuotdTTOC, GUVETAYETOL T Ol0TPTOT EXAPKOV LETPNTOV KOl
EUTOPEVLGIUMV TITA®V, Kol KOT' €TEKTAON, TN SoBesLOTNTA KEQUAU®MY HECH EMAPKAOV
TICTOTIKOV EVKOAMMY KOl TNG KOVOTNTAG TNG VO CLAAEYEL £YKAIp®C, OTO TAOIGLO TNG
TIGTOTIKNG NG TOAMTIKNG TIG OQPENEG TOV TEAAT®V. Ady® TG OLVOUIKNG QVOEWS TNG
etoupeiag, n 0101kNoN 6TOYXEVEL GTN SLOTPNOTN EVEMKTOV KEQPOAAIWV KOl TNV KPATN oM
TOV OEGUEVUEVOV OUOECIUMV.
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Tapelokég poég Ko EMTOKLOKOG KivOvvog

H etopeio extifetor ot S10KVUAVOEIS TOV EMTOKIOV TNG ayopdg Kot emnpedletor €&
OVTOV TOCO GE OTL APOPA TN YPNLUOTOOIKOVOLIKN TNG KATAGTAOT, OGO Kol GE EMMEOO
tapelok®v podv. H drolknon g etarpeiag eivar kvupro vaehOovvn yia tov Kobnuepvo
ELEYYO TOV EMTOKIAKOV KIvOUVOL Kot Kafopilel ta eDAoya Oplo VIO TV OToimV pUmopel
VO KOUOIVETOL TPOKEWEVOD VO HEUDGEL TO EMIMEOO TOL KwOHVOL avTOV. YTAPYEL
ONUOVTIKT] CLYKEVIPMOT TOV EEVOV KEQOAOI®MV TOV TPOEPYOVTOL OO OAVEICUO Omd To
TOTTIKA PN LOTOOIKOVOLLKE 10pVUATO KOTE TV NUEPOUNVIL KAEIGILATOS TOV IGOAOYIGUMYV.
Ot daxvpdveels ota emttokio TG ayopds faon tov omoiwv daveiletal, Bo uropovcav va
€xouv Jduopeveic oLVEmEEG eml NG YPMUOTOOIKOVOUIKNG omddoong TG etoupeiog.
uyxpoveg, M etoupelon 0ev €xel Koo onuovtiky tomoBétnon o€ otoyeion TOv
KUKAOPOPOHVTOG EVEPYNTIKOD, TOL EMPEPOVV TPOGHETO TOKO E1GOONILOTOG,

Extipnon gvrhoyng aiog

H g0hoyn a&io T@v ypnUatootkovopiK®Y oTotyeimv Tov evepyntikol, Onwg ta dlafécipa
TPOG TMOANGN YPEOYPAPO TOL EUTOPEVOVTIAL GE OPYUVAOUEVEG YPNUATIOTNPLOKES OLYOPES
dwpopedvovtal BAcn TV TPEYOLCOV YPNUOTIKGOV Tdv Tovs. H gdhoyn aio tov
YPNLOTOOIKOVOLUK®Y GTOLYEI®MV TOV EVEPYNTIKOD OV OV EUTOPELOVTIAL GE Ui ~"evepyd”’
ayopd kaBopiletar xpnoipomoldvtog VToBEcelS PacIGUEVES GTIG CLVONKES TNG AYOPAS TOV
vrdpyovv o€ KAOe nuepounvia 1orloyiopov. H ovopaotiky aio, petopévn pe 116 kat'
EKTIUNON TIOTOTIKEG TPOCUPUOYES TV  EICTPUKTEMY  OTOUTICEMV KOl TANPOTEOV
VIOYPEDCEMV, EKTIHATAL OTL TPOcEYYILEL TIG €DA0YES TYES TOVC.
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(O)o to Tood Tapovstalovtal 6e vpd eKTOC Kat av £xetl {ntndel drapopeTicd)

[Mmeda, KTplo Ko pnyovnuoTo

'Edaog & Mnxavipara Kataokeuég Zuvolo
KTApPIA & €EonAIOPOG  UNO eEEMIEN

31 AskepBpiou 2006

KdoTog r anoTipnon 8,149,756 15,033,764 416,631 23,600,151
SUCOWPEUEVN anoopeon (3,465,650) (6,250,684) - (9,716,334)
MeTagopa avanooBeoTng asiag 4,684,106 8,783,080 416,631 13,883,817
KAzi10pevn xpion 31 Askepppiou 2007

)'\(":ggr‘]"qop“ avanooBeaTou MogoU MPONYOUKEVAG 4 sey 106 8,783,080 416,631 13,883,817
ZuvaM\ayHaTIKEG DIaPOpPES (2,104) (3,947) (187) (6,238)
MPOGBAKEC 107,726 1,098,779 (233,540) 972,965
MEIQTEIC (1,829) - - (1,829)
AnooBEaeIg Xpriong (387,164) (758,624) - (1,145,788)
AvanooBeoTtn aia oTo TEAOG TG x_pr'wnc; 4,400,735 9,119,288 182,904 13,702,927
31 AskeppBpiou 2007

KoaTog ) anoTiunon 5,996,689 16,065,838 182,904 22,245,431
SUCOWPEUKEVN anooBeon (1,595,954) (6,946,550) - (8,542,504)
AvanoopeoTng agiag 4,400,735 9,119,288 182,904 13,702,927

Kotaokevég vmo e£€Mén

To peyardtepo pépog tov mocov € 126,745 agopd o1 KOTAoKELT TV PAcE®VY Yoo TNV
gykatactoon unyoviuotog TLD 80 kot ecdtepk®dV £pymV 0d0ToinG GTO EPYOGTAGIO.

[TpoOnkec

Ot cvvolikég mpocOrikeg € 963,733 apopovv 6e UNovorLoyKd e£0TAIGIO TOV
€PYO0TAGIOV Ko GVOTHTO YHENG Ko BEppovenc.

> xpnon 2006 n etapeio enavektipnoe v avandsPeotn oo TOV TEPIOVGLOKDY TNG
ototyelmv. Avto &ytve pe Bdon TV opyIKn EKTIHGT TOL OvEEAPTNTOL EKTIUNTA TTOV £YIVE
ot ypnon 2002. And ) dtopopd mov TPoEkvye PETAED TOV 1GTOPIKOV KOGTOVG KTNONG
TV Toyiov oToryelov Kot TG ekTipong mov dtevepynOnke to 2002 petd v apaipeon
TOV aVAPOALOUEVOL POPOL LETAPEPONKE GTO AOYOUPLACUO «AOUTH ATOOELUTIKAY.

Y115 31 AegkepPpiov 2007 kou to 2006, dev vdpyel Kavéva oTotyelo amd TNV O10KTN G

™G E€TAPElOG TOv Vo
YPNHUATOOIKOVOUIKE  TOTOTIKA

WwpLUATO.

Olo

YPNOLOTOLOVVTOL Y10l TIG EMLYELPTOLOKES OPACTNPLOTNTEG TG ETALPELNG

AbdAo TEPLOVGLOKA GTOLYELOL

) deopevel va eacpariost davellopeva Ke@AAolo omd To

To. Kplw Kot O  eEOmMAMGUOC

Tnv 31 AekepPpiov ta Guia meplovcslokd otoryeio apopovv HGVo 6To KOGTOG TOL VEOU
TANPOPOPLOKOD GLOTHLATOG TNG ETApEiag TocoD € 23,725 kot avondoPfeotng atiog €

22,549.

IHooco aliog ktijongs € 1,014,875 kou arwocfeoOcica alia € 402,522 dniaon
avamocfeotns adiog € 612,353 uctapiplnke 6ta evemuata mdylo Kol opopovee G&
0ATAVES O1AVOIEHS TV AATOUEIMY TG ETAIPELAS TPONYOVUEVOIV ETAV .
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6 Awyeipion YPNRATOOLKOVORIKOD KIVOUVOL

20

Ta xpNUOTOOTKOVOLIKG GTOLYEID TOV EVEPYNTIKOD KOl TOL TAONTIKOV TOL EVEYOLV

TIGTOTIKO Kivovvo givor Ta e€ng :

2007 2006
EvepynTiké
Mn kukAogopouv
AlaBEoipeg TTPOG TTWANCN ETTEVOUCEIG 1,669,270 1,670,020
KukAo@opouv
[MeAGTEG KaI AOITTEG OTTAITATEIG 14,247,814 16,416,065
XpnuaTika diabéaipa 3,023 1,945
14,250,837 16,418,010
MaénTikd
Makpotrp60sopua
Aaveiopog
-XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG O EUAOYEG agieg 7,956,524 8,500,002
BpaxumrpoéBeopa
Aaveiopog
-XpPNUOTOOIKOVOUIKEG UTTOXPEWOEIG O€ EUAOYEG agieg 604,560 355,772
N\OITTEG UTTOXPEWOEIG
-XPNUOTOOIKOVOUIKEG UTTOXPEWOEIS OE EUAOYEG agieg 3,746,699 4,373,911
4,351,259 4,729,683

7 Aw0£o1peg TPOG TMOANGOT EMEVOVOELS

O egndpevog mivakag cuvoyilel TIg EMEVOLTIKES KIVIGELS TOV aPpopovV GE YPedypOPL:

2007 2006
Ynérowro, 1 Iavovapiov 1,670,020 1,829,304
SOVaALOYLLOTIKEG OL0POPEG (750) 104
IIpocOnkeg - -
HoMoelg - (159,388)
Ynrorowro, 31 Aekepppiov 1,669,270 1,670,020

Kotd ™ dugpxeta tng kAedpevng xpnong otig 31 Askepfpiov 2007, n etopeio Exet
ovppetoyn otnv COSMOS Building Materials Shanghai Co China .H cuvolkn a&ia tg

ovppetoyng avépyetal oe 1.970.000 Aoi. HITA.(Is6moco pe € 1,670,020 v 31

Agxepppiov 2006 ko € 1,669,270 v 31 AekepPpiov 2007) ko aviumpocwnedel 1o 51%

TOV HETOYIKOV KEPAAOIOL VTNG,.
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8 Amo0épata
2007 2006
[pdteg HAeg 185,829 194,347
AVTOAOKTIKG, 404,042 428,367
Hpwatepyaopéva mpoiovta 5,893,539 5,254,773
OloxAnpopéva Tpoidvta 5,310 4,806
Eumopedpata 83,086 67,202
Al 8,725 17,197
6,580,531 5,966,692
9 Ilehateg KoL AOUTEG UMTULTIOELS
2007 2006
Epmopika eronpoxtéa
Tomwol ypedoteg 399,303 594,925
Eévol ypedoTeg 8,722,632 9,142,578
AT GOELS 0O GUVOEDEUEVES EMLYELPTIOELG 4,925,018 6,425,677
14,046,953 16,163,180
Hpoxataporéc minpopig
[pominpopévog O.IT.A 2,484 40,050
Y repmAnpmpuévog Opog ELGOOLLOTOG 38,087 141,301
IpokotoPorég oTovg TpopnOevTég 88,641 105,993
17,107 58,440
Alha TPEYOVTO EVCTPAKTE 146,319 345,784
IpokotaPoréG KOl ELGTPAKTEN OTO TOVG VITUAANAOVG
AMAo S1pOpa EIGTPAKTEN 152,317 4,920
152,317 4,920
14,345,589 16,513,884
Meiov: TpoPAéyelg yio amopsinon (97,775) (97,819)
YOVOL0 EIGTIPUKTEOV KUL TPOKOTAFOLDV 14,247,814 16,416,065
Tn 31AekepuBpiov 2007 ta umtOAOLTA TWV TEAATWY avaAlwvtol wg e€AC:
Anotficerg  ATOLTAGELG
TENATOV nehotdv [poxataforég YHvoro
ECWTEPIKOD  £EMTEPTKOD
Méypt 30 nuépeg 16,552 873,736 1,764 892,052
Amo 1-3 unfveg 44574 1,305,603 - 1,350,177
Amo 3-6 unveg 1,356 647,908 - 649,264
Amo 6-12 pnveg 14,477 1,429,685 2,696 1,446,858
Ave tov 12 uqvov 322,344 8,675,508 12,647 9,010,499
399,303 12,932,440 17,107 13,348,850
Meiov .tpoPéyeig (97,775) - - (97,775)
301,528 12,932,440 17,107 13,251,075
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O mopokdte mivakog mepriapPdvel tn HeTaPoAr TV mpoPréyemv ot mEPOSO TMOV
KAgtopévav ypnoemv 31 Aekepppiov 2006 and 2007:

2007 2006
Tnv 1" Tavovopiov 97,819 99,693
Eionpa&elg mpoPAepbéviov og ETGPOADY OTOIToE®Y (1,874)
Yvvad. Awgopd (44)
Tnv 31" Aexepfpiov 97,775 97,819

>t ypnon 2007 deypaenoav un gonpdéipeg anaitinoelg mocov € 57,446 (2006: 16,559)
Kot eMPapovvay 160TOGA TO ATOTEAEGUATO TNG KAEWOUEVNS YPNONG.

10 Xpnpotika Awbéopo

2007 2006
Tpanelucoi Loyapracuol (katabéoelg Oyemq) 261 850
Metpntd oo tapeio 2,762 1,095
3,023 1,945

11 KoOapn Ofon
11.1 Exdo0cioec Metoyég

ApOpég  Kowég  Ynép 1o dptio  Xvvoro
HETOYAV  peToyés  ow@opd Tng

petoyis
Elovorodotnuéves, kot mhpwg minpwuéveg koivég (Evpd) (Evpd) (Evpd)
uetoxég EUr. 1 oy 1ootiuia
1 Iavovapiov 2006 4,686,858 4,686,858 4,158,313 8,845,171
Zuvordaypotikés Atopopég - - - -
31 Askepppiov 2006/31 Askepppiov 2007 4,686,858 4,686,858 4,158,313 8,845,171

H dopn tov petoykot kepaiaiov otig 31 Aexepppiov 2006 ko to 2007, givor 1 akdAovO™
(ITocd o€ evpm):

Ap1Budg [oco %
FHL Manufacturing & Trading Co, I.Kyriakidis Granitew & 4.143.357 4.143.357 88.40
Marbles SA.
Tpamela Mepoing A.E. 468.700  468.700 10.00
Aowtd - peroyneio 74.801 74.801 1.60

4.686.858 4.686.858 100.00
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11.2 Yrepadio amotipnong

Ynepa&io amotipunong, m omoia 1o Asgkéuppro 2007 avepydtav oto € 2.113.574
onuovpyndnke apykd xoatd tm owdpkeln tov 2002, Paciopévn oty amotiunon amd
avegApTNTOVG EKTIUNTEG TOV E0APIKAOV EKTAGE®MV TOV KTIPI®V KOl TOL ££0TAIGHOV NG
etanpiog.

11.3 AmoBegpatika

Ta amoBepatikd, ta omoia otic 31 Aekeufpiov 2007 avépyovtav oto € 7.514.753 (2006: €
7.310.137 ). ZOpemva pe TIC EMKPATOVCES TOTIKEG VOKEG puOuicels, n etapeio mpémet
va drfétet kabe £tog cav anobepatiko, 12% amod to eto1o kabapod 16O A TG HETA TNV
agaipeon Tov EOpov, £€m¢ 0Tov To amobepatikd @Odcer o 20% TOL EYKEKPUEVOL
petoywkov Kepoaiaiov. Ewg o6tov emrevyfel 10 amopaitmro koTtdTOTO E€MiMEdO, TO
amofepatikd pmopel va ypnoomondel pdvo yio v KGALYN TOV AEITOVPYIKOV Ny,
KOl UETA, TO €MMAEOV TOCO TEPAV OMO TO KATMOTATO OmMAPoiTnTo €mimedo, Umopel va
dtavepn et o¢ pepiopata 6Tovg HETOXOVE /KL Y10 TNV 0yOpd TOV HETOXDV TNG, COLPOVOL
pe amdeacn g dtoiknong, Kot £yKpiomn amd Tr LUVELELON TOV LETOY®V.

Koatd ™ odpketa tov 2007, kKo cOHQ@OVA LLE TNV ATOPAGT TNG GLVEALELGNG TOV LETOXWV,
HEPOG TV adlovEUNTOV KEPOMV oL avépyovtov ot € 204.616 petapépbnke oe dAla
amofeLaTIKA.

11.4 Mgpiopata

>1ic 15 Maiov 2007 kot cOUG®VO LLE TNV ATOPOCT) TOL TAPONKE amd T GLVEALELGN TOV
petoyov pe apd. 02-926/8, pépog TtV adlvEUNTOV KEPOMV TOVL aveéPyoviav ot €
3.109.504 (2006 € 3.048.862) odwtébnke oG pepiopata ©TOLG UETOXOLS KOl GTO
OtevBuvTikd oTeAEYN.EXT0 TOPOTAVEO TOGO OVTIOTOUEL POPOC UEPICUATOV Kol OUOPOV
mocov € 479.591.

Katd ™ dwbpxeta g meprddov mov éanée otic 31 AekepPpiov 2007, n etaupeio glye
TANPDOOEL 6TOVE PETOYOVG TG pepiopota € 2,785,522 (2006: 547.815)

11.5 Znmég mov empPapovay ™ kabapn 0<on

¥t ddpkee tov 2007 ot @opoAroyikéG apyéc tov Prilep, petd amd emavéleyyo g
neptodov 01 Tavovapiov 1998 péypt 31 AekepPpiov 1999 , enéforav emmpocbeto popo
evpw 14,987 ko mpdoto (toxo xabvotépnong) evp®d 684,891 dnAaodn cuVoOMKA VPO
699,878. To avotépm mocd PelmoE TO KEPON TPOTYOLUEV®V YPTCEMV.

Méypt v 31 AskepPpiov n etarpeio elye kotapfdiet to mocd tov € 135,416 ek TV onoimv
€ 14,987 oe pdpovg kar € 120,429 oe mpdotipo kabvotépnong. [a to vrdromo noco €
564,462 £yel onuovpynHel 16OTOGT LIOYPEMOT Y10 TANPOUY] GTNV ETOUEVT XPNON.
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12 Adveaw
2007 2006
MaoaxkporpdBecua davera omod Tig tpdneleg
Komercijaina Banka ad,Skopje (Eur.11,700,000 6m.eurib.+3.5%) 7,956,524 8,500,002
7,956,524 8,500,002
BpayvrpdBecua davera omd Tic tpaneleg
Stopanska Banka ad, Skopje (eur.3,500,000; 6m.eurib.+5.25%) 52,195
Komercijalna Banka ad, Skopje (mkd.55,000,000;8.5%) - 303,577
Komercijalna Banka ad, Skopje (eur.10,000,000; 8% - 10%) 604,560 -
604,560 355,772
2t xpnon 2007 aveAnednoav cuvoAikd ddvela vyovug € 7,250,573 (2006 € 5.181.558)
Kot oamonAnpodnkav daveto Hyoug € 7,523,424 (2006 € 7.829.057).
To mpodypappa e£6@Anong tov daveiov givar to akdAovbo:
2007 2006
AmomAnpopn péoa og 1-2 ypovia 5,456,524 5,355,780
AmomAnpopn péoa og 2-5 ypovia 2,500,000 3,499,994
7,956,524 8,500,002
13 TIpoun0evTéc Kol AOWTES VTOYPEDGELG
2007 2006
Epmopikoi motowtég
Tonwoi TpopnBevtég 1,052,423 869,110
Eévot mpounbevtég 204,047 331,071
Y oypedoelg Tpog GUVIESEUEVES EMLYELPT|OELG - -
1,256,470 1,200,181
Aldla Bpayvypoévia otorysia ToV TO.ONTIKOD
[Minpotéa pepicpata 1,970,488 2,512,697
Ymoypedoelg TPOG TOVS VITUAANAOVG 202,037 253,425
I[Mnpotéot toKOL 53,168 55,040
Ipokataforéc meroTmdV 51,927 62,200
AowméG VIOYPEDTELS 212,609 290,368
2,490,229 3,173,730
3,746,699 4,373,911
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14 Ynoypedoeig and ¢opovg
2007 2006
DOPOL EIGOINUTOG PUGIKADV TPOCHTMOV 95,602 119,103
Dopot emt TV KEPOIDV 211,596 383,348
Dopot ML TOV PEPIGUATOV 360,432 496,517
dopot - TpodGTILA 564,462 72,138
DOPoL EML TOV SIKAUOUATOV TOPUYDPNONG TOV AATOUEIDV 258,555 68,167
1,490,647 1,139,273
15 HoMoeg
2007 2006
Tomin ayopd 821,438 1,160,586
Eévec ayopéc:
- EAMGda - Kompog 8,369,031 10,225,252
- AMAeg oyopég 738,839 1,990,306
9,107,870 12,215,558
9,929,308 13,376,144
16 Kéotoc mminbéivrmv
2007 2006
Amoypaen évapéng lavovdaprog 2007 5,259,579 5,554,489
ITAéov : Zuvolikn mopoywyn xpriong 2007 6,739,419 8,659,958
Meiov : Anoypaen MEemg 31 Agkeuppiov 2007 (5,898,849) (5,259,579)
6,100,149 8,954,868
17 Efoda AiLoixrnong koL AL&Oeong
2007 2006
Avoldoo Kot vanpecieg 79,820 89,970
AmooPéoelg 198,945 257,372
Micboi 243,937 278,655
Ynanpeoieg 113,159 402,527
Mopoyéc oe mehdteg 224,484 224,484
"E€od0 papkeTvyk Kot mpodOnong 163,905 133,467
Dopot Kot TEAN 71,403 149,781
Al0ypapég ETGOAADY TEAATOV 57,446 16,559
Alapopa €Eoda 311,433 287,139
1,240,426 1,839,954
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18 Aoamdveg tpocwmikon
2007 2006
KaBapoi pichoi 1,429,320 1,440,647
IIpocmnikdg POPOG KOl VIOYPEMTIKEG GUVEIGPOPES 905,245 983,686
AlAo emdopOT 303,638 295,786
2,638,203 2,720,119
19 Aownd ¢6060.
2007 2006
[odAnon TpoOTOV VADGY 34,075 120,914
"Ecodo and draypapéc 62,954 183,624
Awoypar] Lplopdtev TAnpotény tpod tov 2002 - 162,879
‘Ecoda and pohooelg 36,184 36,191
'Ecoda and mdAnon vAikdv ctotyeiov tov Evepyntikod 39,926 -
AMo Ecoda 22,194 38,713
195,333 542,321
20 Xpnpatoowkovopiko amotéreopa
2007 2006
"‘Ecoda
Képdn and tdAnon petoydv - 403,781
'Ecoda and pepiopata - -
"Ecodo and 10K00g 10,558 283,101
Képdn cuvaAldynotog Kot GUVOAAYLOTIKES SLopOPES 25,719 2,422
Aomdvn
Toéxot (Samdvn) (804,441) (1,053,142)
Tpdmela (Somdavec) (78,757) (73,075)
XPpNUOTOOIKOVOIIKO OTOTELECHA (846,921) (436,913)
21  Aoamdavn @Opov £1600MpnaTog
2007 2006
Doporoyikn damdvn xpnong 269,661 374,085
Avofoiropevn poporoyikn damdvn/(6perog) - -
269,661 374,085




FHL Mermeren kombinat a.d., Prilep 27
ZNHUEIWOCEIS ETi TWV OIKOVOHIKWY KATAOTACEWYV (CUVEXEIN)

[Mopaxdto speavietor n avaivon e 0omdvng ToOL GLVOAKOD POPOV EIGOONLATOS GTO
KEPOOG, CULPMOVO. LE TNV KOTAGTOOT ATOTEAECUAT®V XPNOEMG YO TNV KAEWOUEVN ¥PNoN
31 AekepPpiov 2007 ko to 2006

2007 2006
Képdog mtpv amd to @popo 1,937,145 2,686,730
IMocootd ®dpov 15% (2005: 15%) 219,352 403,009
AwopOareeis yio.:
AVTIAOYIGUO TOV TPOCOPIVAV daPOPOV - -
Mn - ekmimtopeves dumaveg 50,605 65,553
Mn - OpOAOYNGIUO E1GOSN L (296) (18,184)
Enavemevévpéva k€pdn amd Tic TpoyevESTEPES TEPLOSOVG - (76,293)
Dopoloyiki) domavny 269,661 374,085

22 Zuvadlayég ouvdedPeEVOV EMLYXE LPACEWV

Ynohowwo Kot 6uVOALOYEG PE TIS GUVOEOEPEVES EMUYELPICELS

H etoipeio €yer ovvaldayéc pe tn puntpikn eroupio Katd tn OdpKeEld NG KAVOVIKNG
Topelog TOV  EMYEPNOOKOV TNng Opactnplot)tov. OAleg ovtég ot GLVOAAAYEC
TPOLYUATOTOONKAV e EUTOPIKOVG OPOVGS KOl GE 0lyOPUiES TIUES.

O mopakdto mivakag epeavitel Tov 6YKo Kot To DVITOAOUTO TV GYETIKOV GLUVAALAYADV TMV
OLUVOEOUEVOV ETLYEIPNOEWMV Y10, TIG KAEWOpeVEC ypnong : 31 AexepuPpiov 2007 kar to 2006..

i) MwARoE&Ig ayabwyv Kal UTTNPECIWV

H ETaipia
1.1- 1.1-
31.12.2007 31.12.2006

MwARoeig ayabwyv oTh uNTPIKA ETAIPEIQ 8.362.786,00 | 9.786.296,00
MwARo€Ic ayaBuwv o€ CUYYEVEIG ETAIPIES
MwARoeig YTnpeolwv og BuyatpikEg
ETAIPIES

NAoird £€000a o€ BUYATPIKES ETAIPIES
Mepikd cUvoAa 8.362.786,00 | 9.786.296,00
MwARoe€Ig TTpog Ta S1EUBUVTIKA OTEAEXN KAl
Ta PEAN TNG dloiknong

levikd oUvoAa 8.362.786,00 | 9.786.296,00




FHL Mermeren kombinat a.d., Prilep

ZNHUEIWOCEIS ETi TWV OIKOVOHIKWY KATAOTACEWYV (CUVEXEIN)

ii) Ayopég ayaBwv Kal UTTnpECIWV

H ETaipia
1.1- 1.1-
31.12.2007 31.12.2006
Ayopéc ayaBuwyv atrd Tn UNTPIKA eTalpEia 2.438.932,00 | 2.253.607,00
Ayopéc ayaBuwv atmd GUYYEVEIG TAIpiES
Ayopég YTTNPETIWV atrd BuyaTpIKEG
ETAIPIES
Aoird £€06a aTrd BuyaTPIKESG ETAIPIEG
ZUvoAa 2.438.932,00 | 2.253.607,00
iii) ApoiBég peAwv A.Z.& AiguBuvTikoU
TTPOCWTTIKOU
H ETaipia
1.1- 1.1-
31.12.2007 31.12.2006
MicBoi kai AoITTEG BpaxuTTpOBeaueg
TTAPOXEG 102.913,00 60.100,00
Mapoxég Adyw €£6dou atrd Tnv uTTnpPETia
(N.2112/20)
ApoiIBég A.x. attd Ta KEPSN TNG XPRONG
ZUvoAa 102.913,00 60.100,00
iv) YmwoAoitra téAoug repiddou rou
£xouv TpokUYel ard ouvaAAayég pe
ouvoedepéva UéEpn
H ETaipia
1.1- 1.1-
31.12.2007 31.12.2006
ATTaITAOEI§ ard oUuvdedepéva Népn
MnTpIkA 4.925.018,00 | 6.425.677,00
2 UYYEVEIC
Mepikd gUuvoAa 4.925.018,00 | 6.425.677,00
AlguBuVTIKA OTEAEXN Kal PEAN TNG
d10iknong
levikd oUvoAa 4.925.018,00 | 6.425.677,00
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FHL Mermeren kombinat a.d., Prilep

ZNHUEIWOCEIS ETi TWV OIKOVOHIKWY KATAOTACEWYV (CUVEXEIN)

H ETaipia
1.1- 1.1-
31.12.2007 31.12.2006
YToxpewoelig TANPWTEEG O€
ouvledepéva pépn
OuyaTpikég 0,00 0,00
2 UYYEVEIG
Mepikd gUuvoAa 0,00 0,00
AleuBuvTiké oTeAEXN Kal HEAN TNG
d10iknang
evikd ouvoAa 0,00 0,00

23 Képon ava petoym

29

Ta «épdn avé petoyn vmoroyilovtal dapmdvtog o0 Kabapd kEPSOC TG YPNoNS Tov
avaAoyel 6TOVG HETOYOVLS pe TO HEGO GTAOUIGUEVO

KUKAOQOpio Katd Tn S1dpKeLo TG YPOEDG,.

aplipd TOV KOOV UETOYDV GE

2007 2006
Képdoc amodotéo oToug pHetdyovg g etarpeiog 1,667,484 2,312,645
HEGOG GTaOLKOG 0PLOOG KOOV LETOXDV (08 (IAMAdES) 4,687 4,687
Baowd képdn avd petoyn (Evpd avd petoyn) 0.36 0.49

24 Xvpoovieg Mapayopnong

Koatd ™ odpketo tov 2000 kon Tov 2001, 1 gtarpeio kot 10 Ymovpyeio Okovopkadv g
[Mpomv TrovykochaPikng Anuokpatiog g Makedoviag €xovv vroypayel O14Qopeg
CLUUQOVIEG TTAPOYDPNONG LE OKOTO TNV £PELVA KOL TNV EKUETAAAELON TOV TOTIK®OV
HOPUAPIVOV TOP®V. ZOUGOVO LE TV apyIKn cOUPAoT Topoy®pNons n SdpKewn 100G

™mg ev AOy® cvpPaong etvar ta 30 ypdvio.

[Mopakdto ivar o1 Pacikég TpoPrdyelg dnwg Kabopilovial 6TIG GLUEMVIES TAPAYDPNONS

070 TAO{G10 TV omoiwv, 1| eTopEia Eivol LVITOYPEN OE:

- Emowo apopn oto mocd Anvapiov 352 ylddeg Kot

- Tlopayopnon apong otig mocodTTEG MOV TAPAYOVTOL 6TO 5% TG GLVOAIKNG aiag
TV TOANOEVTIOV eEopuybelc®y TOocoTHT®V Tov avtioTotkel oe 18ythddeg onvapia
VoL TETPOLY. LETPO Y10 TOL EUTOPIKA LAPUOPO KOl 9 yAddeg Onvépia yio To TOUTOAGVIO
, ooppova pe 1 pebodoroyion mov kabopiletar amd 10 Ymovpyeio Owovopukdv.



MPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ
H eTaipeia ano Tnv XpRon 1/1/2001 epappoder Ta Aigbvi AoyioTika MpoTuna.
1.H etaipeia dev éxel eAeyxBei popoAoyika yia Tig xprioeig 2007 , 2006
2.Aev onEIBNKE OTIG AOYIOTIKEG HEBGDOUG 1] OTIG AOYIOTIKEG EKTIMNATEIC TTOU
eQapuooe n eTaipeia kata Tnv TTepiodo 01.01.2007 - 30.12.2007 o€ oxéon WE TIG
OUYKPIOIJEG OIKOVOUIKEG KATOOTACEIG EKTOG TNG  METAPOPAS Twv €EOOWV EPEUVWIV AATOUEIWY YIa TN
mepiodo Tng 31/12/2007 kai Tn ouykpiolun Tng 31/12/2006 amd Ta GuAa oToIXEia evepynTikoU OTIG
EVOWPATEG OKIVNTOTTONOEIS TTOOOU avattooReoTng agiog € 612,353.
3.Aev ouvETpeLe OTN TTEPIODO TTEPITITWON £€aYOPAG A oUyXwWVveUONG AAANG eTalpeiag
N kKAGdou , atréoxion KAGdou ,avadidpbwaon i dIAKOTIA EKUETAAEUANG.
4. Aev ouvéTpee TepiTITwan aAAaynig TnG O1IdpKeIag A TG ANENG TNG OIKOVOMIKAG
XPAOoNG TNG €TAIPEIQG.
5.01 0IKOVOUIKEG KATAOTACEIG TNG £TAIPEIaG TTEPIAAUBAVOVTAI OTIG EVOTTOINUEVES
olkovouikég kataoTdoeig Tng FHL H. KYPIAKIAHZ MAPMAPA TPANITEZ ABEE
6.Aev UTTApYOUV EUTTPAYHOTA BAPN ETTI TWV TTAYIWV TTEPIOUCIAKWY OTOIXEIWY TNG
eTaIpeiag.
7. Agv utTdpyouv eTTIBIKES 1) UTTO dlaAITNCIa SIKACTIKWY I SIAITATIKWY OpyAvwyv
OIaQOPEG , Ol OTTOIEG EVOEXETAI VA £XOUV CNUAVTIKA ETTITITWON OTNV OIKOVOUIKI)
KaraoTaon i TN AsIroupyia Tng eTaipeiag.
8.01 atracyoAoUpevol otnv etaipeia kata Tnv 31.12.2007 civar 385 dropa.Z1o TEAOG TNG AVTIOTOIXNG
TTEIG00U TNG TTponyoUuEevNGS Xprong \rav 392 aToua
9.01 KaTwTEPW oUVAAAQYEC a@opoUVv OUVAAAAYEG e auvOEedEEVa PEPN KaTa TNV évvola Tou AAT 24

31.12.2007 | 31.12.2006
MwARcEIC ayabuwyv Kal UTTNPECIWV 8.362.786 | 9.786.296
Ayopég ayaBwy Kal UTTNPECIWY 2.438.932 | 2.253.607
Amraitijoeig atrd ouvOedePEVES ETAIPEIEG 4.925.018 | 6.425.677
YTTOXPEWOEIG O OUVOEDEUEVEG ETAIPEIES 0
2uvoAAayég Kal apoIBEg SIEUBUVTIKWV OTEAEXWV
Kal
peAWv Tng dloiknong 102.913 94.623
Atraitioelg atrd S1euBUVTIKA OTEAEXN KAl MEAN TNG
dloiknong 0 0
YTTOXPEWOEIG O€ DIEUBUVTIKA OTEAEXN KAl PEAN TNG
d10iknang 0 0
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