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'EKO£0n Tou AIOIKNTIKOU JupBouliou

'EkBean Tou AIOIKNTIKOU ZUpBouAiou
Mpog Tnv ETRoia TakTikr Fevikf ZUveAeuon Twv MeTOXWV

Ma Ta nenpaypéva tne xprnong 2007.

Kupieg kal Kbpiol Métoxol,

'Exoupe Tnv TIUR va oag unoBaihoups Tnv 'EkBeon Tou AloiknTikoU SupBouAiou yia Tnv xpron 2007 (01/01/2007-
31/12/2007), kabwc Kal TIG ETAOIEC OIKOVOUIKEG KATAOTACEIC TNG XpHoews 2007 o1 onoieg ouvTaxdnkav pe Baon Ta
Aigbvr| MpdTuna XpnuaToolkovouikng NMAnpo@opnong (AMNXM) nou epappolovTal and Tnv 1.1.2005 ornv EAAGda.
H 'EkBeon Tou AloIkNTIkOU SUpPBOUAiOU ouvTaxdnke cUPQWVA e TOUG OPOUG Kal NpolnoBEosic Tou dpBpou 136
TOU K.V. 2190/1920,0¢c cuvduaopo pe Ta apdpa 43° nap. 3 kai 107 nap. 3 Tou K.v. 2190/1920 kai ddopevou OTI N
ETaipeia ouvTACOOEl EVOMOINWEVEG KAl W EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC, €ival eviaia, NANV OPWG EXEl WG
KUpIO Kal NpwTeUoV Onyeio ava@opdc Ta evonoinuéva olkovopika dedopéva Tng ETaipeiag kal Twv ouvOededEvmv
ME auThyv €Taipeiwv . H avagopd og un evonoinuéva olkovouika dsdopéva oTnv avaAuon nou akoAouBei, Aaupavel
XWPA OTA OUYKEKPIKEVA EKEIVA ONWEia Nou TOUTO EXEl KPIBei w¢g okOMIYo i avaykaio and 1o AloiknTikO ZUPBoUAIO
TnC ETaipeiac, yia Tnv KaAUTEPN KaTavonan Tou NEPIEXOPEVOU TNG v AOYwW EKBETEWG .

Emonpaivetalr TéE\og 0TI otnv napouoa ‘EkBean (diaxeipiong) nepidayBaveral og 1d1aiTepo dIAKPITO KEPAAAIO OTO
TENOC aQuTAC Kkal n npoBAenopevn and To dapBpo 1la Tou v. 3371/2005 ene&nynuatikny €kBeon, n onoia

nepIAauBavel NANPOMOPIEG yia OAa Ta BEuaTta nou avagépovTal oTny Napaypa®o 1 Tou ev Aoyw apdpou .

EMIZKOMHZH BAZIKQN FrEFONOTQN THZ ETAIPEIAZ KAI TOY OMIAOY TO 2007

Ta Baoika onpeia-opoonua TnG xpnoswe 2007 avagpopika pe Tnv ETaipeia kar Tov OYIA0 auThg ouvonTikd gival Ta
akdAouba :

1. MeTa anod €peuva €TwV PECW TOU EEEIDIKEUMEVOU TUNHATOC £PEUVAC kal avanTuénc nou dlaBétel n Etaipeia,
ouvexioTnke kal To 2007 0 €UNAOUTIONOG Kal N avaBaduion Tng ykapag Twv VEwv NpoidvTwv nou avénTue Ta
TeAeuTaia Téooepa xpdvia n ETaipeia kal Ta onoia ansubUvovTal kupiwg oTnv diEbvr| ayopd.

EvTog Tou w¢ avw nAaiciou avantuxBnkav €IBIKOTEPEG PAPUOYEG, Kupiwg 0oov agopd ota High Barrier Shrink
Bags, npoidvTa €EaIpeTIKA UWNANG TeXVoAoyiag, nou napayovtal eKTOC and TNV €TAIPEia PAC, Ano CUYKEKPIPEVEG
€TAIpEiEC MOVO oTo €EwTePIKO. Ta high barrier shrink bags xpnoiponoloUvTal yia TNV cucdkeuaoia vwnoU KpeaTog,
KPEATOOKEUAOUATWY, MOUAEPIKWY, TUPIWV KAl KATEWUYHEVWV MNPoiovTwv. O NWANCEIC TwV NPOIOVTWY auTwv
yvwpilouv ouvexn Kal CUGTNHATIKN EVIOXUGN Kal GUVEICEPOUV GNHAVTIKA OTnV SUVAMIKR KAl 0TV avanTtuén Tng

eTaipeiag .

2. Kai kata tnv didpkela Tng xpnong 2007, 666nke 1Id1aiTepn EUpaAcn aTnv opyavwaon Kal Asiroupyia Tou TUAPATOG
'Epeuvac kar AvanTuéng Tng ETaipeiac. To avwTépw TUAKA €ival GpTia opyavwuevo Kal enavdpwpévo, anapTieTal
and katahMnAa kal dpTia eknAIdEUPEVO  ENIOTNHOVIKO MPoownik, eival €EonAIOUEVO PE Ta Mo ouyxpovd
pnxavipata avaAloewg kar a§lohoynoews 1I01I0TATWY NAAoTIkwV QIAY kal d1aBeéTel OAa Ta avaykaia péoa kal

unodour), waTe va eival dlapkmG o BEQN V' avTanoKpiveTal OTIC aUEAVOUEVEG KAT' £TOG UYPNAEC NPodiaypa®Eg TNG
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ayopdc Kai aTiG JIaJOPPOUKEVEG aVAYKEG, Yia Napaywyn AenToTepwv, diapavéaTepwy, XaUNAOGTEPOU KOOGTOUG Kal
nio eEeNiyuévwv and kabe anown @IAY. H AsiToupyia ToU avwTEPW TUAKATOC Kal N €v Yével NoNITIKr TnG ETaipeiag
WG MPOG TNV 0pyavwaon Kal TNV anoTeAECUATIKOTNTA auToU, HE OTOXO TNV EViOXUON TNG avTaywvioTIKOTNTAG Kal
NG euehi€iac Tng ETaipeiag ouvoyileTal w¢ €ENG: a) avantugn véwv npoidvtwyv, B) aflionoinon — ekPeTAANEUON
OAWV TWV VEWV TEXVOAOYIKWV dUVATOTATWV Kal NPAKTIKGV, oTnv dleBvonoinuévn ayopd kal y) avapaduion twv

UQIOTAPEVWV MPOIOVTWY.

3. MpaypaTonoinénkav VEEG Napaywylkeg enevouoelg UYoug 7,458 ekaT. eup® nou agopolv Kupiwg aTnv ayopd ,
€ykaTaoTaon kal Béon oe AsiToupyia véou unxavoloyikou eEonAiopgoU Tou Opilou. Me TIG véec enevdUOEIC, ol
ornoieC evracgovTal OTnV UAonoinon &vog eupUTEPOU €nevOUTIKOU MPOypAppaTog, napéxeral atov ‘OupiAo n
duvaToTnTa nepaITépw BeATIWONG TNG Napaywyikng diadikaoiag, al&nong Tng napaywyikng duvapikdTnTag Kadwg
Kal Napaywyng VEwv npoiovTwy.

4. Tnv 20n IouAiou 2007 oAokAnpwBnke n e&ayopd anod Tnv ETaipeia Tou 75% Tng noAwvikng etaipeiag FESCOPACK
Sp. z.0.0. n onoia £dpevel oto Malbork Tng MoAwviag , otnv gupUTepn nepioxn Tou Gdansk, onou kai JIaBETE
IDIOKTNTEC KTIPIAKEC KAl OIKONEDIKEC EYKATAOTACEIC.

H FESCOPACK Sp. z.0.0., 6pacTtnplonolgital oTnv diavoyr Kal nwAnon UKaUnTwv UMKWV GUOKEUAOIag, NANV OP®G
éxel Tnv duvatotnTa Pe BAon Ta OUCTATIKA TNG £yypagad Kal TIC OXETIKEG Adeleg va npofei kal TNV Napaywyn
EUKAUNTWV UNIKQOV OUOKEUAOIaG. ZnueimveTal 0Tl ndn €xel EEKIVIIOEl TO NPWTO GTAdI0 TNG napaywylikng diadikaaciag.
H FLEXOPACK diakivouoe péow Tng FESCOPACK Sp.z.0.0 Ta high barrier cuveEwBoUpeva QIAY cuokeuaoiag aTnv
MoAWVIKN ayopd Kai npiv TNV NUEPOMNVIa anokTnong Tng.

5. Kata tnv didpkeia Tng xpriong Tou 2007 evioxUBNKe NepaITépw 0 €EaywyIkOG NpogavaToMouoc Tng ETaipeiag , ol
€€aywyeg TnG onoiag aviA@av oe 23,461 ekat. €upw onuelwvovTag avénon 15,38% oe oxéon We To 2006 kal
avTinpoownevovTag Tnv 31/12/2007 nocooTo 58,26% &ni Tou GUVOAIKOU KUKAOU £pyaciov TG ETAlpeiac.

Mo ouykekpipéva n ETaipeia npaypartonoinoe eEaywyeg os 36 XwpPeg HETAEU TwV OMNoiwv ava@epovTal EVOEIKTIKA Ol
akoAouBec.

HIMA, AuoTpalia, AyyAia, Feppavia, FaAAia, BéAyio, AuoTpia, EABeTia, ITaAia, IpAavdia, Néa ZnAavdia, Oukpavia,
Pwaia, MoAwvia, MNouykooAaBia, Toupkia, Kopga, DIAINNiveg KA.

Me Baon Ta péxpl onuepa dedopéva n Tdon Sigioduong Twv NPoiovTwy TG ETaipeiac aTo eEwTepIkO gival avodikr)
Kal anoTeAei évav ano Touc BacikoUC kaTeuBuVTAPIOUC GEOVEC TNG JIOIKNOEWS , KABWC HECW TNG OIEBVONOINUEVNG
napouaiac EMITUyXaveral diaTnenon uwnAwv pubuwv avanTuéng kal kepdopopiac.

H ouvexnc, oTaBepr) kai au€avopevn digioduon Twv NpoidvTwv Tng ETaipeiag oto €EwTepikd anodeikvUsl Tnv
noloTIKA 8lagoponoinan Kal unepoxn Twv NpoidvTwv Tng ETaipeiag ala kal eupUTepa TNV avTaywvioTikOTNTA TNG
Etaipeiag .

O1 nwAnoeig Tou Opidou ansuBlvovTal og €va Peydlo aplBuo nedatwv TOGO OTNV yXwpia ayopd, 600 Kal aTo
€EWTEPIKO. BlopNnXavieg KPEAToG, KPEATOOKEUAOUATWY, TUPOKOUIKWV MPOIOVTWY, BaAacoivev,  KATEWUYUEVWY
MPOIOVTWY, AVAWUKTIKWV K.AM., anoTeAoUv KAAoikoUc neAaTeC Tou OMIAOU, HPE TOUC OMoIoUG €XOUvV avanTuxOei

OXE0€IC Nou SIENovTal anod enayyeAPATIONO Kal agoiBaia egnioToouvn.
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O ‘Opihog, oTa nAaiola Tou eEaywyikoU Tou npocavatoMiopou, didel 1IdlaiTepn onuacia oTnv didpkn avanTugén Tou
OIkTUOU MpowBnoNG Kai dIavounG TwvV NPOoIOVTWV TOU Kal Mpoc¢ ToUTO £XEl Opyavwaoel €va ouyXpovo OIEBVEC
EUNOPIKO BIKTUO TO Oroio €ival OTEAEXWHEVO HE EEEIDIKEUPEVOUG NWANTEG Kal EEWTEPIKOUG CUVEPYATEG.

H npowbnon kai diavopn TV NAPAYOUEVWV MPOIOVTWV O XWPEG TOU €EWTEPIKOU YyiveTal kal Ola Héoou
OUYKEKPIUEVWV ETAIPEIOV HE TIC OMOIEG £XEl avanTuxBei Jakpoxpovia ouvepyacia O Poviun BAcn kai Ye Tpono
WOTE aPevog Pev v anogelyeTal n €€ApTNON, APETEPOU O va napéxovtal dIapkws KivnTpa yia TNV NEPAITEPW
npowonon Twv NWANCEWV. € APKETEG MEPINTWOEIC Ol ETAIPEIEC AUTEC avaAapBavouv kal Tnv anobrkeuon Twv
NPOIOVTWV OTIC XWPEC NPOOPICHOU TOUC, YEYOVOC nou npoadidel 101aiTepn euehifia, wG NPoC TNV NPocEyyion Tou
TeAIkOU nNeAdTn. Alapkeg péAnua Tng Etaipeiag eival n evioxuon kai nepairépw avaBabpion Tou SIKTUOU auTou Kal
N evOuvApwWaon TnNG NoAUNAEUPNG Napouasiac TnG oTo eEWTEPIKO.

6. Tehog eivalr a&lo 1diaiTepng pveiag, OTI PECa oTa nAgiold TnG nNPoondabelac yia MEPAITEPW Evioxuon Tng
€Eaywylkng dpaoTtnpidTnTag Tou OpiAou Kkal yvwaoTonoinong Twv MNPOIOVTWY TOU OTIG ayopeC ToU £EWTEPIKOU, N
eTaipeia ouppeTeixe To 2007 OTIC KATWTEPW EKBETEIG :

IFFA —®pavk@oupTn Mepuaviag

AGROPRODMASH - Mooxa

ALLPACK - Poupavia

Mesomania — BouAyapia
2. OIKONOMIKA ANMOTEAEZMATA

2.1 ANNOTEAEZMATA XPH2HZ 2007

Ta KupIOTEPA HEYEDN TNG KATACTAONG ANOTEAEOUATWY TNG Xpriong 2007 napaTiBevral KATWTEPW O XINADESG EUP®.

OMIAOZ 1.1- 1.1- A (%)
31.12.2007 31.12.2006

KUkAog epyaaiwv 44.260 39.155 13,04%

KEpON nNpo popwv, TOKWV Kal anooBECEwV 7.547 6.670 13,14%

KEpdn npo popwv 4.055 4.038 0,41%

KaBapa kEpdn XpHoewS PETA and poOpouG Kal

OIkaiwpaTa Peiowneiag 3.064 3.001 2,10%

ETAIPEIA 1.1- 1.1- A (%)
31.12.2007 31.12.2006

KUkAog epyaciov 40.270 35.464 13,55%

KEpON nNpo popwv, TOKWV Kal anooBETEWV 7.051 6.420 9,82%

KEpdn npo popwv 4.419 4.356 1,45%

KaBapa képdn Xprioswe HETA and PpOpous 3.302 3.146 4,96%
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2.2 XPHMATOOIKONOMIKOI KAI AOIMOI KINAYNOI- MAKPOOIKONOMIKO MEPIBAAAON

1. O1 ouviRBEIG XpNATOOIKOVOIKOI KivOUVol 0TOUG onoioug ekTiBeTal o ‘OPIAOG NapaTifevTal KATWTEPW.

A. JuvaAAaypuaTikoc Kivouvog

O 'OpiNog dpaaTnpionolsital e dleBVEC eninedo kal Olevepyel ouvaAAayEéG oe EEVo VOMIONQ, KUPIWG O VOUIoUa
AoAapiou H.M.A. (U.S.D.).

To PeyaAUTEPO WEPOC TOU CUVAAAAyHaTikoU KIvOUVOU Mou MPOEKUWE and TO OUYKeKpIpEvo vouioua (U.S.D.) ,
avTIOTABUIOTNKE WE TNV XPNOIKOMOoINGN (QUOIKWV avTIOTABUIOTIKWV HECWY, dNAAdH TrPNON UMNOXPEWOEWV MPOG
NPOPNBEUTEC EEWTEPIKOU OTO i10 VOUIoHA.

Eival duvatov eniong va xpnaoiponoinfolv avaloya e TIC avayKee, NPOoBECUIAKEG TONOBETACEIC O EEvo VOUIoNQ,
npoBeouiaka cupBOAala HEANOVTIKNG EKNANPWONG 0 ouvAaAAayua, kabwg kal davela og EEvo VOUIoUa.

B. MOTWTIKOC KivOUVOC

O ‘OpiAog dev avTIpeTWNICEl ONKAVTIKOUG NIGTWTIKOUG KIvOUvous. Or anaitioelg and neAdTeg npoépxovTal anod pia
eupeia neAateiakr] Baon. O kUkAOG epyaciwv Tou OpiAou cuvioTaTal Kupiwg and ouvalhayeg Pe a&lomIoTeC Kal
(PEPEYYUEG ETAIPEIEC, KE TIG ONOIEG UPIOTATAl Pakpoxpdvia ouvepyaadia. Tn BAcn auTr Kal 0 ouvapTnon HE TNV
UQIOTAWEVN  EPneIpia kal Tnv diapkr napakoAouBnon TNG MIGTOANMTIKAG IKAvOTNTAG KABE neAaTn-
ouvaAAacoopevou e Tov ‘OlINO, 0 NIOTWTIKOG KivOUVOC EKTIMATAl OTI €ival GXETIKA HIKPOG.

Avagopikd He TIG NWANCEIG NPOG VEOUG NEAATEG, n ETaipeia enipe)siTal @OTE 0l NWANCEIC QUTEC va dlevepyouvTal
Npoc NEAATEC PE BETIKO kal aEIONOYNUEVO I0TOPIKO MIGTWOEWY.

[. Kivduvog peuoToTnTag

O kivduvog peucTOTNTAG dlaTnpeiTal o xaunAa enineda , kabBwg o ‘Opilog diaTnpei enapkr dlaBEoiua, eve
undapxouV Kal axpnoiyonoinTa eykekpideva NioTwTika opia and Tpansdika 1dpuparta. MevikdTepa, n napakoAolonon
TOU KIVOUVOU PEUCTOTNTAC EMIKEVTPWVETAI OTN JIAXEIPION TWV TAPEIAKWY EIOPOWV KAl EKPOWV OE HOVIUN Baon,
WOTE 0 OMINOGC va £xel Tn duvaToOTNTA VA AVTAMNOKPIVETAI OTIG TAPEIOKEG TOU UMOXPEWOEIG, YEYOVOC MOoU HEXPI
ONUEPA NPAYUATONOIEITAl PE EMITUYXIA.

A. Kivduvoc TauEIak®V powv AOY®W PETABOAMY TWV EMTOKIWV

Ta AeiToupyikd £000a Kal Ol TAMPEIaKEG POEC Tou Opilou dev ennpedlovral onuavTikd anod TIG HETABOAEG TwV
eMITokiwv, kaBooov o Tpanedikdg Aavelopog sival o XaunAd enineda o oxéon e Ta idla kepaAaia Tou Opilou.
EIdiIkOTEPA N UPIOTAUEVN OxEon yia Tov Opiho Tnv 31/12/2007 eival 0,35. O1 davelakeG UNOXPEWOEIG Tou Opilou

ouvdéovTal Je Kupavopeva emmokia .

I1. Aoinoi kivduvol aToug onoioug exTiBeTal o ‘'OuIAoG :

A. Kivduvoc evioxuonc avraywviopoU and aAAodansc Kal EyXWPIEC EMYXEIPATEIC

O kAadog oTov onoio dpacTnpionolcital n ETaipeia xapaktnpietal and eunodia w¢ npog Tnv €icodo VEWV
ENIXEIPAOEWY, AOYW TNG IBIAITEPNG TEXVOYVWOIAC MOU analTeiTal Kal Twv uwnAwv enevOUOEWV O NApaywyikod

€EonAIouo nou gival avaykaieg,
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O 'OpiAog Baailopevog oTo Tunua ‘Epeuvag kar AvanTuéng nou diaBETel kaTapEPvel va dlapoponolsiTal NPOoidVTIKA
anodé Tov upIoTAygevo avtaywviopd. Mpoc Tnv idla katelBuvon Tng diagpoponoinong ouvTeAoUv N nolidTNTA Twv
napayopévwv and Tov ‘OWIAO MpoidvTwy, N avayvwpiolipotnTa Tou ovopaTtog Tng ETaipeiag kai n avanTuén
HaKpOXPOVIWV OXECEWV TOOO OE €MiNedo NPoPNBeUT®@Y 000 Kal o€ eninedo nehatwv. KaTta Tnv napoloa XPovikn
nepiodo n Aloiknon divel peydhn €ugacn otnv enéktaon Tou dieBvolg JIKTUOU NWANCEwV HE OTOXO TNV auénon

Tou €EaywyIkoU TOU NpooavaToAiopoU TG ETaIpEiac,

B. Kivduvoc peinong Tng ZNTNong Aoy YEVIKOTEPNC KATAVAAWTIKNG UMEONC

O 'Opilog dpacTnpionoleiTal 0€ €va €viova avTaywvioTIKO NAykoopionoinuevo nepiBarov. H eEeldikeupévn
TEXVOYVWOIa TOU, 0 ouvOUAOMO Me TNV €peuva, avanTuén kai dnuioupyia véwv MpoidvTwv Kal Tnv dnuioupyia
IOXUPWV UMOJOUWV OE NApaywylkd €EonAIoPO, Ponbolv Tov ‘OpiAo va eival diapkw¢ avTaywvioTIKOC Kal va
npowOei Tnv dIEiodUCT| TOU O€E VEEC AyOpEG .

Ta npoidvta Tou OpiAou XpnaidonoloUVTal KUPIWwE 0T CUCKEUAsIa TPOPiPwy Ta onoia wg €idn npwTtng avaykng
ennpealovral AiyoTepo ano (paivopeva KatavarmwTiKAG UPETNC, HNOPoUV OPWE va eNnpeacTolV JeAOVTIKG and Tnv
eNkpdTNon €EWYEVV NApayovTwy OTIC ayopEG nou dpaaTnplonoleital o ‘Opihoc. EEwyeveic napayovTeg nou Pnopei
va nAngouv Tnv ¢nNTnon yia Ta npoiovra Tou Opilou gival n mMIBavoTnTa €UPAvIONG aoBevelnV OTO KPEAc, n arAayn
OTIG JIAaTPOPIKEG OUVNBEIEC TWV KATAVAAWTWY, KAIHATOAOYIKEG AANAYEC KA.

MavTwe npenel va onuelwBei 0TI kata Tnv napoloa XPovikn nepiodo, AOyw TNG CUKNTWONG ApVNTIKWV YEYOVOTWV
nou avaAUovTal KaTwTépw oTo Ke@daAaio 5, unapyxouv evdei&eic nou pnopolv va nAngouv Tnv ZATnon kai va

KaTaoTrnoouv Meavod Tov v AOyw Kivouvo.

I. Kivduvoc au€nonc TV TIUGV TV NPOTWYV UADV

O 'Opihoc AOyw kal TNG ENAEIWNG enapkoUc eyXwpIac Napaywyns npoTwV UAWV, eKTIBETAl KUPIWG 0€ SIAKUUAVOEIG
TWV TIHOV TOV NPWTOV UAWV nou npopndeleTal oto O1EBvEC nepiBaiov. O1 dIaKUPAVOEIC auTéEG Pnopouv va
NPOKUYWOUV KUPIWE anod anoToHEG HETABOAEG aTNV TIUN TOu NeTpeAaiou n kai AA\oug ouvageic Adyouc,.

Ma Tnv avTIJETONION Tou KIVOUVOU auTou, NpoodpuoleTal avaloya n NoAITIKn anoBspdaTwv kabwe Kal n EYnopIkn

NOAITIKN Tou OpiAou, WOTE PEPOG TOU €V AOYW KIVOUVOU Va ENIPEPICETAI KAl HETAKUAIETAI E TIG MONITIKEG QUTEG,

2.3 MEPIZMA

To A.Z. Tng FLEXOPACK AapBdvovrac unown Ta anoTeAéoparta Tng xpnong 2007, Tnv XpnHATOOIKOVOWIKN
KaTaoTaon TNG £raipeiac, To ev €EEAEel enevduTIKO TNG OXEDIO, KABWG kal Ta Oedopéva Tou gupUTEPOU
XpnHaTooikovopikoU nepiBahhovTog, npoTiBeTal va sionynBsi otnv ETrioia TakTikn Mevikny ZUVEAEUON TWV HETOXWV,
Tn Slavopr| HEPIoNATOG ouvoAikoU nooou 656.321,34 eupw nou avTioTolxel o€ noaod 0,056 supw avd peToxr|, Noagd

iDl0 YE TO PEPIGUA Mou dlavepnBnKe TNV NPonyouUevn Xpnon.
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3. ENEEHMHMATIKH EKOEZH APOPOY 11* N. 3371/2005

Me Baon 1o apbpo 11° Tou v. 3371/2005 , n ETaipsia unoxpeouTal va dnUOCIEUCEl TNV NAPOUCA EVOMOINUEVN
¢kBeon Tou AloiknTikoU TnG ZupBouAiou avaAuTIKEG NANPOMOPIEG OXETIKA HE HIa Ogipd anod OEuaTa kai KaTtonv

TOUTWV Naparifevral KaTwTEPW Ta akoAouba :

A) To petoxikO kepdhaio Tng ETaipeiag avépyxetal orjepa oTto nood Twv 5.860.012 Eupw, €ival oAoOXEPWIG
katapepAnuévo kai diaipeital oe 11.720.024 KOIVEG OVOUAOTIKEG PETOXEC, OvouaoTIKNC a&iac 0,50 Eupw ekaoTng.

OAeG o1 pETOXEC TNG ETaipeiag €ival eionypEVeG kal dianpaypaTtelovTal 0To XpnuaTioTrnpio ABnvav.

B) Aev undapyxouv nepiopiopoi otnv WeTaBifaon Twv peToXwv TnG ETaipeiag, oUTe and To Kataoramikd Tng

£TAIPEIAC, oUTE ano IDIAITEPEG CUPPWVIEG, OUTE anod AOINEC KAVOVIOTIKEG KAN OIQTAEEIC .

) O1 onuavTikéG GUPKETOXEG TNG ETaipeiag , kaTa Tnv evvola Twv diata&ewv Tou MA 51/1992 eival ol akdAouBeg:
-ETaipeia INOVA AEBE MAAZTIKQN : nogooTo 50% TwV PETOXWV Kal JIKAIWHATWY Wrpou

-Etaipeia FESCOPACK Sp.z.0.0 : NO00O0TO 75% TWV PETOXWV Kal JIKAIWHATWY WHPOoU

-ETaipeia A®OI BAAXQY ABE : N000O0TO 44% TWV PETOXWV Kal JIKAIWHATWY WHPOU

MepaiTépw Kal avagopika HE TIC ONMAVTIKEG OUMUETOXEG OTO HETOXIKO Ke@ahaio Tng Etaipeiac kai pe Baon Ta
oToIxeia nou &xouv nepIEABEI €IC yvwon TnG ETaipeiag auTeg £xouv w¢ akoAoudbwG :

1. TkivoodTng ZTapdatng 31,74%
2. TkivoodTng Mewpyiog 19,31%
3. Tkivoodtng Nikohaog 16,29%
4. COMPETROL ESTABLISHMENT SA 5,12%

A) Aev upioTavTal HETOXEC Ol OMNOIEG va NApEXOUV €10IKA JIKAIWUATA EAEYXOU.
E) Aev upioTavTal yvwoToi oTnv ETaipeia neplopigpoi oTo Sikaimpa Wgpou as KaToXouG HETOXWV TG ETalpeiac .

>T) Aev €xouv NepIEABel €I yvwaon Tng ETaipeiag oup@vieg HETAEU PETOXWV 01 OMoIEG ouvendyovTal NePIOPIoHOUG

oTnNV JeTaBiBaon PETOXWV 1 NEPIOPIOKOUG OTNV AoKNON OIKAIWHUATWY WrQoU .

Z) Avagopika [e Tov JIOPICKO kal TNV avTikaTaoTaon HeAwv Tou AloiknTikoU ZupBouliou Tng Etaipeiag kai Ta
OXETIKA He Tnv Tpononoinon Tou Kartaoratikou Tng ETaipeiag dev ugioTavral kavoveG oI onoiol va
dlagpoponoloUvTal anod Ta npoPAendueva otov K.v. 2190/1920, 6nwc I0XUEl OAKEPA. ZNMEIQVETAl NAVTWG OTI TO
KataoTaTikd TnG eTaipeiag dev NEPIEXEI TO OUVOAO TWV PUBUICEWY avapopikd He Tov JIOPIoHO TWV PEAWY Tou AZ,
Onw¢ auTeg NpooeTebnaav duvapel Tou v. 3604/2007 (A.x duvaToTnTa eKAOYNG avanAnpwHaTIK®V HEAWV KAM)

H) Aev upioTatalr €idikr) appodioTnTa Tou AloIKNTIKOU ZUPPBOUAIOU 1} OPICUEVWY PEAWV auToU yia €kd0an VEWV
METOXwV N TNV ayopd 10iwv UEToXwV, KaBwe dev €xel AngOsi OXETIKN anogpacn ouTe cUPpwva WYe To apbpo 16,
ouTe oUpQwva pe To apbpo 13 Tou k.v. 2190/1920.

©) Aev ugigTartal oladrnnoTe onuavTikn cudgwvia cuvagBeioa and Tnv Etaipeia, n onoia va TibeTtar og 1o0xU,

TpononolgiTal N Afyel o€ nepinTwon alAayng otov é\eyxo Tng ETaipeiag katoniv dnudoiag npdTaong , Ye eEaipeon
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TIC and 6/9/2006 kai and 26/3/2007 unoypageiosg oupBAceIg KAAUWNG kolvol OpoAoyiakou Aaveiou PETAEU TNG
Etaipeiag kar Tng EOvIkAG Tpanedag Tng EAAGdoG AE, e Baon Tig onoieg npoBAEneTal 0TI « O1 Opohoylouxol £xouv
dlkaiwpa va katayyeilouv To davelo oTo apbpo €av petaBAndei n peToxikr oUvBeon Tng EkGOTPIAG wG npog Tnv
eAéyxouoa nAsioyn@ia Kal Mo CUYKEKPIMEVA €AV N olkoyeveld MKIVOoATn aBpoloTika Naucel va KATEXEI MOCOGTO
ioo TouAdxioTov pe 33,4% Tou kataBeBAnuévou peToxikoU kepahaiou TnG EkdoTpiacs

O ev AOyw 0po¢ ival guviRdng kal anavtaral o€ 0Aa Ta koiva OpoAoyiakd Adveia (kal JANIOTA oTa NAEIOTA auTwv
HE NpoadIopIoKO TOU MOCOCTOU TNG eAéyxouaag nAsiowngiag dvw Tou 50%) , Ta onoia dev €ival ePNpayuaTwg
acpaliopéva

I) Aev ugioTaTtal oladnnoTe cuPPwvia PHeETa&l TnG ETalpeiac kal peAwv Tou A.Z. auTng ) Tou npoownikoU , n onoia
va npoBAEnel anolnpiwaon og NePINTWon napaitnong r andAuong Xwpig Bacipo Adyo | TepuaTiopoU Tng BnTeiac n

TNG anacxoAnonc Toug &aiTiag olaaodnnoTe dnuUoOaCIiac NpPoOTacnc.
4. AOINEZ NAHPO®OPIEZ

4.1 Asv unapyxouv onuavTika yeyovoTd Td ornoia va cuveBnoav anod Tnv ANEN TNG KAEIOWEVNG XPNOEWS WEXP! Kal
TNV NUéEpa oUVTa&nG TnG napouoag £kOeonG .

4.2 Oudepia anod TI¢ eTaipeiec Tou OpiAou dIABETEl UNOKATACTHUATA, EKTOG ANO TNV UNTPIKNA £TAIpEia TNG onoiac To
VEO KTipIO Mou BpiokeTal évavTi Tou naAaiol BlopnyxavoaTtaagiou AoyileTal we unokataoTnua. Asv €Aape xwpa evrog
TNG KAEIOPEVNG XPROEWE HETAPOPA TNG £DpAc olacdNNoTE TWV eNiXelpRocwv Tou Opilou , oUTe eAN@ON andgpaon
OXETIKA e TNV €vapgn n AsIToupyia oloudrnoTe UNoKATaoTHHATOG.

4.3 H Ertaipeia diaBétel edikny AicUBuvon ‘Epeuvag kal Avantuéng, MECW Tng onoiag npowBouvtal ol
dpaoTnPIOTNTEG OTOV TOPED TNG AVANTUENG VEWV NPOIOVTWVY Kal TNV EENIENG UPIOTAUEVMV. O AOINEC CUVOEDEHEVEG
Me Tnv ETaipeia enixeiprioeic €xouv Tnv duvaTtoTnTa V' aneuBblvovtal oThv WG avw AlEUBuvon, yia €pEuvNTIKA
BEpaTa nou TouG evOIAEPOUY, eV MpowBouv TNV avanTuin Twv MPOIOVTWV TOUG WE TNV XPnon eidikwv
OUMBOUAWY Kal TNV agloAdynaon OXETIKMV HEAETWV MOU KATapTiovTal yia Tov gKono auTo.

4.4 Oudepia anod TIC EMIXEIPAOEIC MOU CUMHETEXOUV OTNV €vonoinon OIaBETEl PETOXEC 1 WePIdIa TNG nap. 5 Tou
apbpou 103 Tou K.v.2190/1920.

4.5 Avagopika pe Tnv npoPAendyevn €EENIEN TNG €Taipeiag, auTn Pe TNV €mIQUAAEN avacTporG ToUu GRHEPOV
KpaToUVTOG apvnTIKOU KAIATOG , avapéveTal wg BETIKR, EV® Kal yia TIG AoInéG enixelpioeig Tou OpiAou Ta oXeTIKA
MnvOpaTa avapopikd Pe TNV €EENIEN TOUG €ival, P TNV auTn ENIQUAAEN, evBappuvTikd. ZXETIKR) avaAucn akoAouBei
oTo enopevo KepdAaio Tng napouoag EkBeong .

4.6 O 'OpiAog anaoyohouoe Tnv 31-12-2007 263 atoua kai n Etaipia 215 aropa avrioToixa He oxeon €EapTnuéEVNG
epyaoiac. O1 oxeoeig Tou Opidou He TO MPOOWMIKO TOU €ival ApIoTeC kal dsv napoucialovral €pyaciakd
npoBAnuarta, kabwg pia ek Twv PBacikwv NPoTepaloTATWV Tou Opidou eivalr n diaTnpEnon Kal n evioxuon Tou
KAIATOG €pyaciakng €ipivng, eva napdAnAa o ‘OpIAog kabnuepiva @povTiel yia Tnv Anyn 6Awv Twv avaykaiov
METPWV Kal TNV UIOBETNON MPAKTIKWV MPOKEIMEVOU VA CUHPUOP@WVETAl NANPWG Kal anoAUTwG HE TIC 10XUOUCEG
JIaTAEEIG TNG EPYATIKNG KAl AOPANIOTIKNG €V YEVEI VOHOBETIAG.

4.7 H ETtaipia avayvwpitovtag Tnv avaykn yia ouvexn BeATiwan Tng nepiBal\ovTIKNG enidoong WUe BAon TIC ApXEC

NG aeipdpou avanTuénc kdl og oupudp@won We Tn voupoBeoia kal Ta Oibvr) npotund, oToxelsl O Wia
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ICOPPONNKEVN OIKOVOMIKN avanTuén oc appovia Pe To (ualko nepIBarhov. AkohouBwvTac Wia nopeia BIKOIUNG
avanTuéng, aokei TIc dpacTnPIOTNTEG TNG KE TPOMO Mou va €Eac@alilel Tnv npoaTaacia Tou NepIBAAOVTOC Kal TNV
UYIEIVI) KAl do@AAeia Twv €pyalopevmy, TNG TOMIKAG Kovwviag kalr Tou kolvoU. H nepIBaAovVTIKR MOAITIKA TNng
ETaipiag anoteAei Tn dnAwan déopeuong TnG ETaipiag yia Tipnon Twv apxwv Tng PIwoidng avanTuéng. Evrog Tou
¢ Avw NAaiciou Kal apxwv onueinveral OTi n 6An napaywyikn diadikacia €xel oXediagdei ue TETOI0 TPOMO WOTE va
KAVEI anoTEAEONATIKN TNV XPRon Twv JIaBeCipwv Nnywv Kal va e\ayioTonolei Tnv apvnTikn €nidpacn  oTo

nepiBaiov
5. 2TPATHIIKH KAI OPTANQTIKH AOMH

5.1 ASONEZ >TPATHIIKHZ ANANTY=HZ>

Me Baoikd okond Tn ouvexn kai diatnpnoiun avanTtuén Tng Etaipeiac kai Tou Opilou, ol Baocikoi agoveg
oTPaTNyIKNG avanTtuénc yia 1o 2008 cival o1 €Enc:

-MepaiTépw dlEigdUON OTIC AYOPEC TOU ECWTEPIKOU KAl KUPIWG TOU eEwTEPIKOU dld PHECOU TWV CUVEPYACIWY KAl TOU
gunopikoU SIKTUOU Mou ) €Taipeia £xel NON avanTUEel kal ouvexwe enekTeivel. H avanTtu€n kai Sielpuvon Tou &v
AOyw JIkTUOU anoTelei pia ano TIG BacikéG NpoTepaldTNTEG Tou OpiAou PE okond Tnv evioxuon TwV NWANCEWY Tou
OUVOAOU TWV NAPAYOHEVWY MPOIOVTWV.

- AUEnon Tng napaywyikng duvapikoTNTAag TnG £TAIPEIAC, HE TNV EYKATACTACN VEWV YPAUH®OV Napaywyng .

- BeATiwon kal avaBaduion TnG yKApac Twv NapayouEvwy NpoiovTwy .

- Aiatinpnon uwnAou emnédou NoIOTNTAG NAPAYOUEVWY MPOIOVTWV.

- AvanTuén véwv NpoidvTwv kal ouyxpovwv JeBodwv napaywync.

-NigpknG  BeATiwon  TNG  UPIOTAPEVNC OPYaVWTIKAC OJOMNC MWE OTOXO TNV  nNepaitépw  av&non  TNng
anoTeAEONATIKOTATAG, TNV MEPAITEPW HEIWON TOU KOOTOUC, Kal TENOG TNV OUVEXN Kal au&avopevn diaxuon Tng
EVNHEPWONG — MANPOPOPNONG O OAEG TIG BaBideg TNG Talpeiag kal Tou Opilou.

-EnikévTpwon oTig kUpIeG dpaoTnpIOTNTEG Kal dn auTéG nou avanTugoovTal kal npowbouvTal and Tnv ETaipeia kai

napainAa BeAtinon kar avadiapbpwaon TWV CUPHETOXWV KAl TOU €V YEVEI XapTopuAakiou Tng ETaipeiac .

5.2 3TOXOI KAI MPOOMTIKEZ I'TA TO 2008

O 'OpINOG €UPIOKETAI O Ouvexny (AON GUGTNUATIKAG NApakoAoUBnonG Kai MpooeyyionG TwWV ayopwv Tou
e€wTepikoU nou diadpapaTidouv NAEov kaBopioTIkO pOAO aTnv avanTuén Tou , evw napdAAnAa ¢povTilel evepyd yia
TNV GUVEXN NPowBNon kal NEPAITEPW avayvwpioIHOTNTA TwV NPOoIOVTWV TOU, YEYOVOC Nou anodeikvUETal kal ano
TNV EVEPYN KAl CUCTNHATIKA napoucia Tou Opilou oe diebveig ekBETEIC .

Mpénel OpWG va onueiwdel 0TI Ta anoTeAéoUATA TNG £TAIPEIaC ouvapTwVTal AUeda, EVOWE! Kal TOU €EaywyIkoU TNG
npooavaToAIoHoU, PE To KAIJa Mou €MIKpATEl oTnV NaykOoWIa OIKOVOia kal ayopd, To onoio Tnv napouaod XPoviKN
nepiodo xapaktnpiletar anod ouvenkeg diebvolg aotabeiac. (IooTiyia ecupw-dohapiou HMA, uwnAég TIPEG

nerpeAaiou, mbavoTnTa Ugpeong oTig HMA kal emBpaduvong Tou pubpou avanTugng Tng olkovoyiag otnv Eupwnn).
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Eniong o1 auvexi{opeveg kivnTonoinoeig otov OAIM kai OA® eEakolouBolv va dnuioupyolv onupavTika npoBAnuara
oTnv napahafn Twv NpWTWV UAWV Kal oTn dlakivnon Twv Eayopévwv NpoIovVTwY TnG €Taipiac, PE APECO
€NakoAouBo a@evog pev TNV Ouckohia opalol npoypaupaTiopou TnG napaywylkng diadikaoiag kal Tng
napakohouBbnong Tng Asimoupyiag Twv NWANCEWV, a@eTépou de Tnv auvufnon Tou KOoToug OIABeong Twv
NWANBEVTWV .

Ma 1o 2008 o1 ekTINOEIC TNG dloiknong, Onw¢ Npoava@epOnke €ival BETIKEC, napd Ta TwpPIVa UPICTAPEVA apvnTIKA
Oedopéva kal epdoov BeBaiwe, w¢ eival euvonTo diagpopornoinBolv BeTikd kal GXETIKA ypriyopd, Ol GhHEPOV
KPAaTOUOEG OUVONKEG OTO EUPUTEPO OIKOVOMIKO MEPIBAANOV, Kal KATA OUVENEId OTO £IDIKOTEPO NEPIBAAOV Mou
dpaaTnpionolsital o ‘OMIAOG.

H Aioiknon Tou OpiAoU MIOTEUEI OTI N I0XUPN EMNIXEIPNUATIKN JOMN Nou dnuioupynenke Ta TeAeuTaia xpdvia WE TIG
ONUAavTIKEC €nevOUOEIC NMOU MPAYUATONOINOE TOOO OF KTIPIAKO, 000 Kal 10iwC O PNXavohoyikd €EonAioud, Kal
NAvToTe O€ GUVOUACKO WE TNV NPOCHAWGN KAl GTOXEUOT] TNG OE OUYKEKPIMEVOUC GTPATNYIKOUC OTOXOUC, NAPEXOUV
Tn oTabepr| kal cupnayn BAaon yia cuvéxion Kal evOUVAPwon TNG HEXPI onuepa aTabepng avanTuglakng nopeiag kai
TNV NapaiAnAn a&ionoinon Twv CUYKPITIKWV TOU MNAEOVEKTNUATWV NPOC OPEAOC TWV NEAATWV, TwV £pYalopévwy,

TWV OUVEPYATWV KAl TWV HETOXWV TNG.

Kopwni , 18 MapTiou 2008

TO AIOIKHTIKO ZYMBOYAIO
O MPOEAPOZ TOY A.Z.

M'ewpylog MKIvooaTng

BEBAIQZH OPKQTOY EAEFKTH AOrIzTH

BeBaiwveTal 0TI, N avwTEPw ‘EkBean Tou A.Z. nou anoTeAeiTal and 9 oeAideg, ival auTr Nou avagpEPeTal oTo
MaoTonoinTikd EAEyxou nou xopriynoa We nuepopnvia 21 MapTiou 2008 .

Abrva, 21 MapTiou 2008
O OPKQTOZ EAETKTHZ AOIZTHZ

00d8mwpog N. NMananAioy
A.M. Z0EA 16641
ZOA agoe
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‘EkOeon EAéyyou AveEdpTnTou Opk®TOoU EAEYKTR AOYIOTRH
Mpog Toug MeTdXOUG TNG Avidvupng ETaipeiag

«Flexopack Avovuun Epnopiki kai Biopnxavikn ETaipeia NMAaoTIkK®V>»

'EKOEON €Ni TWV OIKOVOHIKGOV KATACTAGEWV

EAEyEQuE TIC GUVNUMEVEC OIKOVOMIKEC kaTaoTdoelc TnG «Flexopack Avavupn Epnopikn kai Biopnxavikn
ETaipeia NMAaoTikav>» (n «ETaipeia»), kaBwg kal TIG EVOMOINKEVEG OIKOVOUIKEG KATAGTACEIC TNG ETAIPEIAC KAl TWV
Buyatpikav NG (0 «'OWIA0G») Nou anoTeAoUvVTal and Tov TAIPIKO Kal EVOMoINUEVO I00AOYIONO TG 31 AekepBpiou
2007, Kal TIG KATAOTACEIC anoTEAEOUATWY, YETABOA®Y 1IBiV KEPAAQIWV Kal TAPEIAKWV POWV TNG XPrOEWC nou
€ANEe TNV nuepopnvia auTn, kabwg kal NEPIANWN TwV CNUAVTIKOV AOYIOTIKWV MONITIKOV Kal AOINEG ENEENYNUATIKEG
ONUEIWOEIG.

EuBuvn A10iknongG yia TIG OIKOVOHIKEG KATUOTACEIG

H Aioiknon Tng Etaipeiag €xer Tnv €uBUvn yia TNV KATAPTION Kal €UAOYN Mapoudiaon auTwv TWV OIKOVOUIKOV
KATAoTAaoewv oUP@wva e Ta Aigdvr MpoTuna XpnuaToolkovopikng MAnpo@opnong, 6nwe auta £Xouv UIoBeTnOsi
and Tnv Eupwnadikr ‘Evwaon. H uBblvn auTr| nepidapyBavel To oxediaopo, TNV pappoyn Kai diaTripnon cucTnHAaTog
E0WTEPIKOU €AEyXOU MoOu agopd oOTnv Katdpmion kal €U0Aoyn Napouciacn OIKOVOUIKGV KATAOTACEWY,
analaypévav and oucindn avakpipelia, nou oPeiAeTal oe andaTn ) AaBog. H eubuvn auTn nepiAapBavel eniong Tnv
emioyn Kal epappoyn KatdAnAwv AoyioTIKwV MOMITIKWV Kal Tn OIEVEPYEIA AOYIOTIKWV EKTIUNOEWY, MOU €ival
AOYIKEG yIa TIG NEPIOTACEIC.

EuBuvn EAeykTn

A pag guBlvn €ival n €kppaacn yvouPNngG €ni auT@V TwV OIKOVOUIKGV KATACOTACEWY, We BAon Tov €AeyxO Wdc.
Alevepynoape Tov €\eyxo oUU@wva pe Ta EANvika EAeykTikd MpdTuna nou eival evappoviopéva pe Ta Aiebvn
EAeykTikG MpdTuna. Ta npdTuna aQuTd anairolv Tn CUHHOPQWON HAC HE TOUG Kavoveg deovtohoyiag kal To
oxedlaopd Kal SIEVEPYEID TOU €AEYXOU HAG HE OKOMO TNV anokOpion €UAoyng dlaoc@AMionG OTI Ol OIKOVOMIKEG
KATaoTAoeIg eival anaA\aypéveg ano oucindn avakpipela.

O €Aeyxoc nepidapBavel Tn dlevepyeia dIadiKaolwy yia TN CUYKEVTPWON EAEYKTIKWY TEKUNPIWVY, OXETIKA WE TA Nood
Kal TIG NAnpogopieg Nou nepIAapBAavovTal aTIG OIKOVOUIKEG kaTaoTdoelg. O1 diadikacieg emIAEyovTal kKaTa Tnv Kpion
TOU €AEYKTI Kal NEPIAAUPBAVOUV TNV EKTIUNGCT TOU KIVOUVOU OUCIWOOUG avakpiBeIac TwV OIKOVOUIK®MY KATAOTACEWY,
ANOyw andartng f AdBoug. Ma Tnv ekTiunon Tou KIVOUVOU auTou, O €AeykTNG AapPavel unoyn To oloTnua
E0WTEPIKOU EAEYXOU MOU apopd oTnVv KATdpTion kal EUAOYN NApouaciacT TwV OIKOVOUIK®MY KATAoTACEWY, JE OKONo
TO OXedIAoPO KATAMNAWV EAeYKTIK®V dIadIkaoi®V yia TIC NEPIOTACEIG, MG OXI yia TNV €KPPAacn yvwung ni TG
anoTEAECUATIKOTNTAG TOU CUOTNHATOC E0WTEPIKOU AEyXoU TNG ETaipeiac.

O £Aeyxoc nepidappavel eniong Tnv agloAdynon TnS KaTaANAOTNTAG TwV AOYIOTIK@V MONITIKQV NMouU pappocTnKav
Kal Tou €UAOYOU TwV EKTIUNCEWV Nou &yivav and Tn Aioiknon, kabwg kal ag§loAdynon TnG GUVOAIKNG Napouaciacng
TWV OIKOVOUIKWV KATAOTACEWV.
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MoTelouye OTI Ta EAEYKTIKA TEKUAPIA NMOU £XOUHE CUYKEVTPWMOEI gival ENApKN kal kaTaAnAa yia Tn Bgpeliowon| Tng
YV®HNG KA.

Mvoun

KaTa Tn yvopn Hag, ol CUVNUKEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAoTACEIG napouaidlouv UAoya ano
KGBe ouoimdn anoyn TNV OIKOVOMIKN kaTtaoTaon TngG ETaipeiag kai Tou Opidou katd Tnv 31 AekepBpiou 2007, Tnv
XPNHATOOIKOVOUIKT TOUG £Midoon Kal TIC TAPEIOKEC TOUG POEG yia Tn Xpnon nou €An€e Tnv nuepopnvia autn
oUJQwva pe Ta Aigbvr MpoTuna XpnuaToolkovouIKnG MANpo@opnone, Onwe autd £xouv UIoBeTnBei and Tnv
Eupwnaikn ‘Evwon.

Avapopa eni aAAwv Nopik®v kal KavovioTik@v Pubpicswv
H 'EkBeon Tou AloiknTikoU ZupBouAiou nepihapBavel TIC nAnpogopiec nou npofAénovral and Ta dpbpa 43
napdypagog 3 kai 16 napaypagpoc 9 Tou K.N. 2190/20 kabwg kai and 1o apbpo 11a Tou N.3371/2005 kai To
NEPIEXOHEVO TNG Eival CUVENEC HE TIC CUVNHUUEVEC OIKOVOUIKEG KATAGTACEIC,
Alrva, 21 MapTiou 2008
O OpKkwTOG EAeYKTHC AoYIOTAG
©e0dwpog N. MananAiol

AM ZOEA 16641
20A aeoe

ETnoieg OikovopikéG KaTtaoTaoeig TnG XpRong 2007 (1" Iavouapiou -31" Askepppiou 2007) 14

Hoad oe yilidoeg evpw



FLEXG-

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA NMAAZTIKQN

IooAoyiopog

O OMIAOZ H ETAIPEIA
ENEPIHTIKO Snueinon 2007 2006 2007 2006
Mn KUuKAO(POPOUV EVEPYNTIKO
Evowuara Mayia 6.1 41.391 36.519 36.229 31.636
Ynepagia 6.2 309 0 0 0
Aula aTolxeia evepynTikoU 6.3 788 274 604 241
EnevdUoeIg o€ BUyaTpIKEG EMIXEIPNOEIG 6.4 0 0 1.668 1.069
EnevOUOEIG O€ OUYYEVEIC ENIXEIPNOEIG 6.5 529 630 637 637
NOINEG pakponpOBeCHEG anaIToEIG 6.6 122 57 104 46
ZUVOAO PN KUKAOPOPOUVTOG EVEPYNTIKOU 43.139 37.480 39.242 33.629
KukAOQopouUV EVEPYNTIKO
AnoBépara 6.7 7.252 5.371 6.174 4.533
Anaitioeig anod neAdTeg 6.8 9.773 10.105 8.954 8.896
Noingg AnaiTroeig 6.9 2.088 2.823 1.974 2.782
Tapeiaka diaBéoipa kal Icoduvaya 6.10 1.059 365 929 259
ZUvoAo KUKAOPOPOUVTOG EVEPYNTIKOU 20.171 18.663 18.032 16.470
ZUVOAO EVEPYNTIKOU 63.310 56.144 57.274 50.099
IAIA KE®AAAIA
MeTOXIKO KEPAAAIO 6.11 5.860 5.860 5.860 5.860
KepdaAaio unép To aptio 6.11 9.823 9.823 9.823 9.823
AnoBepaTika Kepahaia 6.11 8.738 7.333 8.295 6.899
Kpdn/ (TNUIEC) &IC vEov 6.11 7.085 6.073 7.430 6.179
20voAo 13i0v KeQaAdinv anodidopeva og
HETOXOUG UNTPIKNAG 31.506 29.089 31.408 28.762
AIKQIOPATA Peloyneiag 1.445 1.404 0 0
ZUvoAo 13iwv KepaAainv 32.951 30.492 31.408 28.762
YMNOXPEQZEIZ
MakponpOOECHEG UNOXPERNCEIG
AvaBal\OUEVEG (POPOAOYIKEG UMOXPEWTEIG 6.12 1.844 1.446 1.681 1.326
YNOXPEWOEIC NAPOXWV NPocwnikoU Aoyw £5630u ano
TNV unnpecia 6.13 430 377 409 358
MeAAOVTIKG €000 KPATIKWV EMIXOPNYNOEWYV 6.14 2.542 1.795 2.513 1.753
MakponpOBETEG DAVEIKEG UNOXPEWTEIG 6.15 6.356 2.685 3.996 2.346
NoIngC NPoPAEYEIC 6.16 158 196 158 196
ZUVOAO HAKPONPOOECHMV UNOXPENCEWV 11.330 6.499 8.757 5.978
BpaxunpOOECHEG UNOXPEWNCEIG
MPONNBEUTEG KAl CUVAPEIG UNOXPEWTEIG 6.17 13.395 10.645 12.048 9.213
TPEXOUTEG (POPOAOYIKEG UMNOXPEWTEIG 6.18 579 1.090 579 1.066
BpaxunpoBeopeg SAVEIAKEG UNOXPEWTEIG 6.15 5.054 7.418 4.481 5.080
2UvVOAO BpaxunpOBECHWV UNOXPEDCEWV 19.029 19.152 17.109 15.359
ZUVOAO UNOXPEWDCENV 30.359 25.652 25.866 21.338
Z0UVOAO 18IV KEPAAAi®V KAl UNOXPEDCEWV 63.310 56.144 57.274 50.099
O1 GUVNUMEVEG ONUEINOEIC anoTeAoUV avanoonacTo HEPOC AUTWV TWV OIKOVOUIK®Y KATAGTACEWV.
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KatdoTraon anoTeAsouarwv

O OMIAOZ H ETAIPEIA
S 1/1- 1/1- 1/1- 1/1-

ZuveXI{OpPEVEG APacTNPIOTNTEG NHEIWON "'39/12/2007 31/12/2006 31/12/2007 31/12/2006
Kukhog epyaaiwv 6.19 44.260 39.155 40.270 35.464
KOOTOC NWAROEWY 6.20 (35.651) (31.110) (32.305) (27.717)
MikT0 Képdog 8.609 8.045 7.965 7.747
AMa €000a ekpeTaAMeuong 6.22 718 347 637 326
'E€0da dloIknTIKNG AeiToupyiag 6.20 (1.555) (1.325) (1.341) (1.196)
'E€0da Aeimoupyiag epeuvwv & avantugng 6.20 (231) (209) (188) (209)
'E€0da Aeiroupyiag S1aB€0ewg 6.20 (2.800) (2.479) (2.323) (2.116)
AMa £€0da EkpeTaleuong 6.22 (44) (13) (9) (12)
AnoteAéopara eKHETAAAEUONG 4.696 4.366 4.742 4.540
XpNUATOOIKOVOIKA £€003a 6.23 30 13 13 13
XpNHAToOIKOVOUIKA £500a 6.23 (740) (440) (505) (252)
Aoind XpnuaTtoolkovopika ANoTeAéopaTa 6.24 169 55 169 55
Avaloyia ANOTEAEOUATOG CUYYEVWV EMIXEIPHOEWV 6.5 (101) 44 0 0
Képdn npo popwv 4.055 4.038 4.419 4.356
®OpO¢ €100dNHATOC 6.25 (1.135) (1.226) (1.117) (1.210)
Képdn peTa ano popoug 2.920 2.812 3.302 3.146
Kartavepnuéva og :

METOXOUG TNG KNTPIKAG 3.064 3.001

AlKQIOPATa peloyneiag (145) (189)

2.920 2.812

KEpdn WETA ano pdpouc ava PETOXT Nou avaloyoluv

OTOUG LETOXOUG TNG UNTPIKAG -PACIKA OE EUPK 6.30 0,261 0,256 0,282 0,268
OI OUVNUKEVEG ONUEIOEIG anoTehoUV avanoaomnacTo PEPOG AUTWY TWV OIKOVOUIKGV KATAOTACEWV.
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Evonoinuévn kataoraon PeTaBoA@v 1I83inv KeQaldinv

0 OMIAOZ
AnodI30HEVA GTOUG HETOXOUG THG HNTPIKNAG

Aoina

MET?X'K(.’ Y'm-':p To anoBEpaTik AHOTEM':?"“ Z0volo Amaubpalr a Z0volo
KEPaAaio ApTiO - Ta €IG VEOV Meloyneiag

YnoAoina kard Tnv 1n Iavouapiou 2006, cUppmva pe Ta ANXM 5.860 9.823 4.578 6.237 26.498 1.521 28.019
MerapoAlij 10iwv Kepalaiwv yia v nepiodo 01/01 - 31/12/2006

EYKpION MPOTEIVOPEVWY NPOG BIaVOur HEPICHATWY Xprong 2005 0 0 0 (410) (410) 0 (410)
MeTagopa oe AnoBepatika 0 0 2.762 (2.762) 0 0 0
NOINEG PETAPOPES 0 0 (8) 8 0 0 0
KaBapd AnoteAéoparta Mepiodou 01/01-31/12/2006 0 0 0 3.001 3.001 (189) 2.812
AUEnon peToxikoU kepalaiou BuyaTpikng (avaloyia peloyniac) 0 0 0 0 0 72 72
ZuvoAik6 Avayvwpilopevo Képdog/Inuia Nepiodou 0 0 2.755 (164) 2.591 (118) 2.473
YnoAoino Twv Idiov Kepalaiov kara Tnv 31n AekepBpiou 2006 5.860 9.823 7.333 6.073 29.089 1.403 30.492
YnoAoina kard Tnv 1n Iavouapiou 2007, cUppmva pe Ta AMXM 5.860 9.823 7.333 6.073 29.089 1.403 30.492
MerapoAij 10iwv Kepalaiwv yia Trv nepiodo 01/01 - 31/12/2007

EyKpIOn NPOTEIVOPEVWY NPOG BIavour HEPICHATWY Xprong 2006 0 0 0 (656) (656) 0 (656)
MeTagpopd oe AnoBepaTika 0 0 2.429 (2.429) 0 0 0
MeTapopd oe ANOTEAEOHATA E€IG VEO 0 0 (1.033) 1.033 0 0 0
AiKaipaTa Peloyn@iag nou npogkuyav ano ayopa veag etaipiag 0 0 0 0 0 53 53
SuvaAaypaTIKEG dIAPOPEG YETATPONNG BUYATPIKAG EEWTEPIKOU 0 0 9 0 9 3 12
KaBapd Anotehéopara Mepiddou 01/01-31/12/2007 0 0 0 3.064 3.064 (145) 2.920
AUENoN peToxIkoU kepaAaiou BuyaTpikng (avaloyia pelowneiac) 0 0 0 0 0 130 130
ZuvoAiko Avayvwpi{opevo Képdog/Inpia Nepiodou 0 0 1.405 1.012 2.417 42 2.459
YnoAoino Tov Idiov KepaAaiov kata Tnv 31n Askepppiov 2007 5.860 9.823 8.738 7.085 31.506 1.445 32,951
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KataoTaon peraBoAov 18inv ke@alainov MnTpikng ETaipeiag

YnoAoina kara tnv 1n Iavouapiou 2006, cUp@wva pe Ta AMXN
MerapoAi 1diwv Kepalaiwv yra Tnv nepiodo 01/01 - 31/12/2006
EyKpIOn NPOTEIVOUEVWY NPOG dlavopr HEPICUATWV Xpriong 2005
MeTagopd og AnoBeuaTika

NOINEG PETAPOPEG

KaBapa AnoteAéopara Mepiodou 01/01-31/12/2006

ZuvoAiko Avayvwpi{opevo Képdog/Znpia Mepiodou

YnoAoino Twv Idiov KepaAaiov kara Tnv 31n Askeuppiou 2006

YnoAoina kara Tnv 1n Iavouapiou 2007, cUp@wva pe Ta ANXN
Merapolij idiwv Kepalaiwv yia Tiiv nepiodo 01/01 - 31/12/2007
Eykpion npoTeivopevwy Npog diavopn HEPIOHATWV Xpriong 2006
MeTapopd og AnoBepaTika

MeTa@opd og ANOTEAEGHATA €IG VEO

KaBapd AnoTehéopara Mepiodou 01/01-31/12/2007

ZuvoAiko Avayvwpi{opevo Képdog/Inuia Mepiodou

YnoAoino Twv Idinv Kepalaiov kara Tnv 31n Aekeuppiou 2007

H ETAIPEIA
. . Aoina .
MET(')XIKO Y'nsp To anoBiparik Anonhsfruu SGVOAo
KePaiaio ApTiO a Ta €1G VEOV
5.860 9.823 4.233 6.109 26.025
0 0 0 (410) (410)
0 0 2.674 (2.674) 0
0 0 (8) 8 0
0 0 0,00 3.146 3.146
0 0 2.666 70 2.736
5.860 9.823 6.899 6.179 28.761
5.860 9.823 6.899 6.179 28.761
0 0 0 (656) (656)
0 0 2.429 (2.429) 0
0 0 (1.033) 1.033 0
0 0 0,00 3.302 3.302
0 0 1.396 1.250 2.646
5.860 9.823 8.295 7.430 31.408
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KaTtaoraon TaUEIaK®V pomv

O OMIAOZ H ETAIPEIA
2007 2006 2007 2006
Tapelakég poég and AeIToupyikéG 3paoTnPIOTNTEG
Képdn npo popwv 4.055 4.038 4.419 4.356
lpooapuoyeg ora Kepdn yia:
AnooRECEIG EVOWUATWV Nayiwv aTOoIKEIWV 2.714 2.214 2.239 1.814
AnooBéoeig AUAWV NEPIOUTIAKWY OTOIXEIWV 136 90 70 66
Anopeiwoelg 17 0 0 0
MpoBAEYEIg 15 156 14 156
Kepdn / (TNMIEG) and NWANCN EVOMKMATWV Nayiwv oToIxEiwv (46) (5) (45) 5)
Ecoda Tokwv (25) (13) (13) (13)
E€0da TOKWV 738 440 505 252
AnooBECEIG ENIXOPNYNOEWY (492) (285) (479) (274)
Mepidlo anoTeAEOHATOG O€ OUVOEDENEVEG ETAIPIEG 101 (44) 0 0
ZUvolo MNMpooappoy®v ota Képdn yia Tapeiakeg Pogg 3.158 2.553 2.291 1.996
7.213 6.591 6.710 6.352
MeTaBolég Kepalaiou kivnong
AUEnon/ (Weiwon) anoBepdaTwv (1.777) 66 (1.640) 179
AUEnon/ (Keimon) anammoewv 1.015 (2.788) 527 (2.648)
AUEnon/ (HEiwon) UNOXPEWOEWV 1.799 1.606 2.134 1.600
1.037  (1.116) 1.021 (869)
TapeIaKEG POEG ANO AEITOUPYIKEG SPpACTNPIOTNTEG 8.250 5.475 7.731 5.483
peiov: KataBAnBevTeg Tokol 0 0 0 0
peiov: KataBoAEg popou €1003MKaTog (1.113) (717) (1.085) (701)
KaBapég Tapeiakég poEg anod ASITOUPYIKEG SpacTnpIOTNTEG 7.137 4.758 6.646 4.782
Tapelakég poég and enevOUTIKEG SpACTNPIOTNTEG
AnoOKTNON BuyaTpIK®Y,TUYYEVQV,KOIVONPAEI®V Kal AoINwV enevOUCEWY (365) 0 (367) 0
Ayopég evowuaTwv nayiwv (6.736) (10.097) (6.299) (9.668)
AYOPEG QUAWV NEPIOUTIAKWY OTOIKEIDV (649) (89) (433) (89)
MwAACEIC EVoWUaTWV nayionv 111 15 111 15
Tokol nou elonpayxdnkav 25 13 13 13
AUEnon kepahaiou BuyaTpikng 0 0 (130) (72)
KaBapég TAPEIaKEG POEG aNO ENEVIUTIKEG dPACTNPIOTNTEG (7.614) (10.158) (7.105) (9.801)
TapelakEG POEG anod XPNUATOJOTIKEG SpAOTNPIOTNTEG
Mepiopata nAnpwbévTa oe PETOXOUG TNG KUNTPIKNG (656) (410) (656) (410)
Adveia avaAngBevta 4.267 4.719 2.246 4.094
AnonAnpwpr daveiopou (3.026) (195) (1.195) 0
Tokol NANPwBEVTEG (737) (440) (505) (252)
MANPWHEG KEPAAQioU XpNHATODOTIKAV MICOWTEWV (46) (16) 0 0
MAnpwpéC Eyyunoswv 0 (1) 0 0
Eiopoég and KpaTikeG ENXOPNYNOEIG 1.239 839 1.239 839
Avaloyia peioyngiag e au&non PeToxIkoU kepahaiou BuyaTpIkng 130 72 0 0
KaBapég TapeIakEG pOEG anod XpNHATOSOTIKEG SpacTNPIOTNTEG 1.171 4.569 1.129 4.271
KaB@apn (peiwon)/ av&non ota Tapeiaka diabéoipa kai iIcoduvapa 694 (831) 670 (748)
Tapeiakd diabgaipa kai iIgodUvapa oTnv apxn Tng nepiodou 365 1.196 259 1.007
Tapeiaka diad0éoipa kai 1I00dUvapa oTo TEAOG THG NEPIOSOU 1.059 365 929 259
O1 CUVNUPEVEC ONUEIWOEIC anoTeAoUV avandonaoTo PEPOG AUTWV TGV OIKOVOUIKWV KATAOTATEWY.
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1. Fevikég NMANPOPOPIEG YIa TRV ETAIPIA KAl TOV OHIAO

O 'OpiIhog dpaaTnplonoleiTal aTov kKAGdo TN Napaywyne NAACTIK®V €10®V GUCKEUACIAc NpoopIfOPEV®V KUPIwE yia

TNV Blopnxavia Tpo®ipwv, alAa Kai yia AAAEG EENIYUEVEC EIBIKEG EQAPHOYEG.

H Etaipia «FLEXOPACK ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA MAASTIKQN» JpaoTnpionolsital
OUYKEKPIPEVA OTNV napaywyr] €UKAUNTwV NAAOTIKWV UAIKOV OUCKEUAoiac Ta onoid aneubuvovtal eupéwg O€
noAAoUG TOEIC, O KUPIOTEPOS and TOUG onoioug gival o kKAAdo¢ ouokeuaaiac Tpogipwy. H ETaipia €xel avanTu&el
uwnAn Texvoyvwaoia otnv napaywyn films ouokeuaciag noAanAwv oToIBddwv, kaTexovTag atnv EAAnvikr ayopd
Kupiapxn 6£an kabdoov 0 avTaywviopOg NPOEPXETAl ANo MNEPIOPICHEVO apIBO TAIPEIV Nou dpacTnpionoliolvTal

OTO EEWTEPIKO.

H ETaipia ouoTabnke apxikd w¢ Opoppudun Etaipia 1o 1979 oto Kopwni ATTIKAG. To 1988 and Opoppubun
peTatpéneral o Avaovupn Etaipia otn onuepiviy TG dop@r, und Tnv enwvupia «FLEXOPACK ANQNYMH
EMMNOPIKH KAI BIOMHXANIKH ETAIPEIA MAASTIKQN», pe Baon Tov N. 1297/1972 kai Tov K.v. 2190/1920
(®.E.K. 11/5.1.1989, Teuxocg A.E. kai E.M.E.). 'Exel Tnv €dpa TnG (kaTtacTaTikn kai SI0IKNTIKN) oTo Anfpo Kpwniag
ATTIKAC, 0Tn B£0n TZnua (T.K. 194 00, TnAfpwvo 210-6680000) kai gival eyyeypappévn oTo MNTPpwo AVeVUU®Y
ETaipeiov Ye apiBud 18563/06/B/88/14. H diapkela Tng xel opioBei o€ 50 xpovia nTol Péxpl To 2039.

O1 KTIPIOKEG £YKATAOTACEIG TNG £TAIpiag upiokovTal otnyv Béon T{Aua oto Kopwni ATTIKAG o€ dU0 I1BI0KTNTA
0IKONEdA GUVOMIKNG EKTACEWC 19.695 T.J. H OUVOAIKI] W@ENIUN ENIPAVEID TWV KTIPIAKOV EYKATACTACEWY E£ival
15.000 T.p.

O kAadog oTov onoio dpacTnpionolciTal n ETaipia, oUP@wva He TNV kwdikonoinon Tng EBVIKAG ZTaTIoTIKAG
Ynnpeaiag (ZTAKOA 2003) €ival auTog TNG KATAOKEUNG NAQOTIKWVY €100V OUOKEUATIAG «KWOIKOG 252.2.

H Etaipia ano Tig 19 ZentepBpiou 1995 AciToupyei kal €ival kaToxog Tou Pe apiOuo 106563 mioTonoinTikoU
dlao@aiiong noidtnTag ISO 9001 yia Tnv €peuva, avanTtu€n, napaywyr, dIG0son Kal TEXVIKN UMOCTNPIEN TwV
NPoIOVTWY TNG, TO OMoio TNG €Xel XopnynOei anod Tnv eTaipia Bureau Veritas Quality International.

Eniong Tov Anpihio Tou étoug 2003 n Etaipia nioTonoinnke PE To VEO MPOTUNO UYIEIVAG, To British Retail
Consortium (BRC). To ev AOyw npOTUNO - NAVEUPWNAIKAG avayvapiong - €l0ayel uynAOTATEG ANAITAOEIC UYIEIVAG,
acpaleiag npoiovTog Kkal noloTNTAg,.

O1 YETOXEC TNC €TAIPIAG €ival EI0NYUEVES kal dianpaypaTelovTal oTo XpnuatioThpio ABnvav ano Tov Anpihio Tou
1996.
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2. MAdaicio KATAPTIONG OIKOVOHIKGOV KATAOTAGEWV

OI eVOMOINMWEVEG KAl ATOMIKEG OIKOVOUIKEC KaTaoTaoelg TG FLEXOPACK AEBE MAAZTIKQN Tnv 31n AekepBpiou
2007 nou kaAunTouv nepiodo and 1 Iavouapiou €wc kai 31 Aekepppiou 2007, éxouv ouvtaxdei oUpQwva e Ta
Aigbvr) AoyioTika MpdTuna. Enmiong éxouv ouvTtaxBei e Baon Tnv apxn Tou I0TOpIKOU KOOTOUG ONWG auTh
TPOMONOIEITAl JE TNV AVANPOOAPHOYr CUYKEKPILEVWY OTOIXEIWV evepynTikoU kal nNadnTikoU ot TPEXOUOEC agieg,
TNV apxn TnG OUVEXIONG TnG dpacTnploTnTag (going concern) kai eival cUPQwveG pe Ta Aigbvn MpoTtuna
XpnuaTooikovopikng MAnpo@opnong (ANXM) onwg auTtd €xouv €kdoBei and Tnv Enirponr AieBvav AoyIOTIK®V
MpoTunwv (IASB), KABWC Kal TWV EPUNVEIOV TOUC, ONWG AUTEC £xouv ekdoBesi and Tnv Emitponr Epunveiag
MpoTunwv (I.F.R.I.C.) Tng IASB.

Ol 0IKOVOUIKEG KATAOTACEIC €ival EKNEPPACHEVEC OE XINAOEG EUPW.

Enionuaivetal nw¢ Tuxov dlapopec oTa abpoiopata, TwV EMNICUVANTOPEVWV OIKOVOUIK®MY KATACTACEWV Kal
avaAuoswv, opeilovTal o€ aTPOYYUAONOINOEIC.

To 2003 kar 2004, ekdo6nke and To ZupPBouAio AigBvwv AoyioTikwv MpoTunwy (IASB) pia geipd and kaivoupia
Aigbvn MpoTuna Xpnuatoolkovopikng MAnpo@opnong (IFRS) kal avaBswpnuéva Aigbvry AoyiaTika Mpotuna (IAS),
Ta onoia og ouvduaouo We Ta Wn avaBewpnuéva Aigdvn AoyioTika MpodTuna (IAS) Ta onoia €kdoBnkav and Tnv
Enimrponny AieBvwv AoyioTikwv MpoTunwy, NpoyevéaTepng Tou ZUpBouAiou AlgBvwv AoyioTikwv MpoTunwv IASB
ava@epovTal g «IFRS Stable Platform 20055.

O 'Ouihog epappolel To IFRS Stable Platform 2005 and tnv 1n Iavouapiou 2005. O1 AoyIOTIKEG apXeC Baoel Twv
OMoiwvV CUVTACOOVTAl Ol CUVNHUEVEG OIKOVOMIKEG KATAOTACEIG Kal TIG OMOIEG CUOTNHATIKA £pappolel o ‘'OUIAoG ival

OUVENEIC JE AUTEC NOU €pappooBbnkav Tnv nponyoUHEeVn Xphon .
2.1 InpavTikég AOYIOTIKEG KPIOEIG EKTIHNOEIC Kal napadoxég

H oUvTaEn oIKoVOpIKWV KATAoTACEWY CUPGva Pe Ta AMXM (A IFRS) anaitei anod Tn Sioiknaon Tov oXNUATIOPO
KPIOEWV, EKTINNCEWV kAl napadoyxwv ol onoie¢ ennpealouv Ta ONMOCIEUMEVA OTOIXEID TOU €VEPYNTIKOU Kal TIG
UMOXPEWOEIC, ONWG EMIONG TNV YVWOTONOINGN EVOEXOMEVWV ANAITACOEWY KAl UMOXPEWOEWV KATA TNV NUEPOMNnvia
OUVTAENG TWV OIKOVOMIK®WV KATAOTACEWV Kal Ta Ondooisupéva nood €00dwv Kal €E0dwv Kata Tnv nepiodo
avagopac. Ta npayuarika anoteAéopaTa Pnopei va diapEpouv and autda Ta onoia £Xouv ekTIKNOE.

O1 eKTIUAOEIC KAl 01 KPIoEIG OTIG onoieg npoBaivel n Aloiknon a&loAoyoUvTal cuvexwe kal Bagifovtal o ePNeIpIKA
Oedopéva kal AGA\OUG napdyovTeC GUHNEPINAUBAVOUEVWV TwV MNPOodOKIWV Yia HEANOVTIKG YeyovoTa mMou
BewpouvTal avapevopeva Pe BACT CUYKEKPILEVEG OUVONKEC.

Kpioeig

KaTa Tn diadikacia spappoync Twv AOYIOTIKWV dpXmV Ol KPIOeIC TNG SI0iKkNaNnG, EKTOC auT®v nou NepIAapBavouv
EKTIUROEIC Mou dlevepyolvTal and Tnv idia Tnv d1oiknon kai Nou £X0uvV TNV onuavTikoTePn €nidpacn aTa nocd nou
avayvwpidovTal oTIC OIKOVOUIKEG KATAOTACEIG KUPIWG OXETIovTal HE:

-Katnyopionoinan Twv enevouoswv

-AvakTnoigdTNTa TWV aNaIThoEWV

-Ana&iwon Twv anoBeudTwv
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EKTIHAOEIG KAl UNOBECEIG

Juykekpiyéva nood Ta omnoia nepiAapBdavovTal n ennpedlouv TIC OIKOVOMIKEC KATAOTACEIC KAl O OXETIKEG
YVWOTOMNOINOEIG NPEMElI VA EKTIMWVTAI, ANAITOVTAC TOV OXNUATIOPO UMOBECEWY OXETIKA PE QEIEG I OUVONKEG nou
Oev eival duvaTd va eival yvwoTEG Je BeRalOTNTA KATa TNV NePiodo oUVTAENG TWV OIKOVOUIKWV KATAGTACEWY. QG
ONMavTIKn AOYIOTIKN €KTIUNON, BewpeiTal pia n onoia sivar gnuavTikn yia TNV €IkOva TnE OIKOVOMIKAG KaTAoTaong
TNG £TAIPEIAC KAl Ta anoTeAéoPATa kal anaitei TG nio OUCKOAEC, UNOKEIMEVIKEG I} NEPINAOKEG KPIoeIG TG dloiknong,
ouxva WG anoTEAECHA TNG avdaykng yid OXNUATIONO EKTIHNCEWY OXETIKA e TNV €NIdpAcn UNoBECEwWVY Ol OMoiEG ival
apéBaiec. O 'OPINOC aEIoNOYEl TETOIEC EKTIMNOEIC O GUVEYXT Baon, Baci{OYEVOC 0TA aNOTEAECUATA TOU NAPEABOVTOG
KAl OTNV EUNEIPIA, O OUOKEWEIG WE €I1DIKOUG, O TACEIG Kal AAAEC PeBOOOUG o1 onoieg BewpouvTal AOYIKEG OTIG
OUYKEKPIPEVEG OUVONKEG, ONWCG €Miong Kal TIC NPOBAEYEIG OXETIKA WE TO MG aAuTa evOEXETAl va aAaouv aTo
MEMoOV. 2Tn onueiwon 3 «Bagikéc AOYIOTIKEC apXEG», ava@EPOVTal Ol AOYIOTIKEG MOAITIKEC NMou £XOUV €MIAEYEI ano

Tov ‘OpiAo.

®dpol £1000NUATOC AVEAEYKTWY (POPOAOYIKA XPNOEWV

H dioiknon oxnuartifel NpoBAEwn NPOCBETWY POPwV Nou nMiBavov va npokUWouv and PeANOVTIKOUC (popoAoyikoUg
eAEyXoUC BaoilOPEVN OF eKTIUNOEIG Kal O I0TOPIKA OTOIXEIa NponyoUHEVwY Xprioewv. Eav To TeAikd anoTéAeopa
TOU €Aéyxou €ival dIapopeTIKO and Ta Nood nou apyika cixav npoBAe@Bsi, n diagopd Ba ennpedcel Tov POPO

€1000NKATOC KATA TNV XPRON MOU EYIVE 0 NPOCdIOPITHOC TWV (POPOAOYIKWV JIAPOPWY.

ExTigopevn anopeinon unepagiag
O OMINOG €TNOIWG eAéyxel yia anopeiwan TG unepagiag, oUP@vVa e Tn AOYIOTIKR MOMITIKR ONWG avagepeTal
napakatw otnv napdypa@o 3.4. Ta avakTnolya nood Twv Hovadwv Onuioupyiag TAUEIOKWV PowvV EXOUV

kaBopioTei Baoilopeva og unoAoyiopoUg TG agiac Xprionc. AuToi ol UnoAoyiopoi anairolv Tn XPrion EKTIUNOEWV.

Eulovec afiec kal w@ENPEC {WEC TWV EVOWUATWY MEPIOUCIAKWY OTOIXEIWV

H Jloiknon npoBaivel Ot OPIOPEVEC EKTIUNOEIC ava@opikd HE TNV WQENIUN {wh TwV anooBECIywv nayiwv.

MepIogOTEPEG NANPOPOPIEG NapaTiBevTal aTnv napaypago 3.3.

NpoBAeweig

O1 eniopaleic Aoyaplaopoi aneikovifovTal pe Ta Nood Ta onoia eival niBavov va avaktnBouv. MONG yivel yvwaoTo
OTI €&vaG OUYKEKPIPEVOG Aoyaplaopog unokerral o Kivouvo PeyaAUTEPO Tou ouvhBoug NIGTWTIKOU KIvOUVOU TOTE O
Aoyapiaoudcg avaAlueTal Kal KaTaypaQeTal w¢ eMopaield £av ol ouvlrkeg unodnAwvouv OTI n anaitnon eivai

aveionpakTn.

ETnoieg OikovopikéG KaTtaoTaoeig TnG XpRong 2007 (1" Iavouapiou -31" Askepppiou 2007) 22

Hoad oe yilidoeg evpw



FLEXG-

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA NMAAZTIKQN

2.2 N€a AoyioTikd npoTUNa Kai EpunVveieg TnG AEEXT

H Enitponr Aigbvwv AoyioTik@v MpoTunwv kabwe kal n Enirponry Epunveiav £xouv ndn ekdwoel Hia OIpd VEWV
AOYIOTIKOV NpoTUNWV Kal Epunvei®v kal napdAMnAa éxouv avaBewpnBei nponyoUpeva npoTuna, Ta ornoia eivai
UMOXPEWTIKA YIa AOYIOTIKEC NePIOdouc nou &ekivolv katd Tn didpkela TG napoloag Xprong n WetayevéoTepa. H
€KTIUNON TnG ETaipeiac oxeTIKa We Tnv €nidpaacn ano Tnv £pappoyr auTav ToV VEWV NpoTUNwV Kal SIEPUNVEIQV

napaTifeTal NapakaTw.

MpoTUNA UNOXPEWTIKA yia To 2007

ANXM 7 - XpnuaToolkovopika epyaieia: MNvaaoTornoIngelg .

To npoTUNO Kal N TPOMonoinon €l0Ayouv €MINAEOV YVWOTOMOINCEIG HE okond Tn BeATiwon Tng napexopevng
NANPOPOPNONG OXETIKA HE TA XPNHUATOOIKOVOMIKA WECA Kal Oev £X0UV €MiNTWON OTNV TA&IVOUNON Kal anoTipnon
TWV XPNHATOOIKOVOUIKOV HECWV TNnG ETaipeiag, oUTE OTIC yVWOTOMOINCEIC Nou agopolv Tn (popoloyia, Toug
NPoUNBeUTEC Kal TIG AOINEC UNOXPEWOEIG. Ol MPOVOIEC TOU OUYKEKPIMEVOU MPOTUMOU €XOUV €(QAPHOCTEI OTNV
oUVTAEN TWV OIKOVOUIKWV KATAOTACEWV.

Mo OUYKEKPIYEVA, OTIC EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIC Tou OpiAou nAgov napouoialerar:

1. AvdAuon euaioBnoiag pe okonod Tnv aitioAdynon Tnv £kBeon Tou OpiAou GTOUC KIVOUVOUC TNnG ayopdg rnou
ouvd£ovTal E Ta XPNHATOOIKOVOMIKA TNG MECA, Kal

2. Avahuon AnKTOTNTAC TWV XPNHATOOIKOVOUIKGV UMOXPEWOEWY MNOoU OEiXVEl TIC OUMPBATIKEC OQEINEG Mnou

anopévouy, yia kabe napoucialOevn OIKOVOUIK KaTAoTaon.

MpoTuna unoxXpewTiKG PeTa Tnv 1n Iavouapiou 2008

AMXN 8 - Topeic ApacTnpIOTATWV

To npoTUNO £xel E@appoyn ano Tnv 1n Iavouapiou 2009 kai avtikabioTa 1o AAM 14, kaTw and To onoio ol TOWEIG
avayvwpilovTav kal napouaialovrav pe Bacn pia avaiuon anodoong kal Kivouvou. ZUpgwva pe To AMXM 8 ol
TOUEIC anoTeAoUv OUCTATIKA MIAC OIKOVOMIKNG ovTOTNTAG nou efetdlovral TakTikd and To AlisuBlvovra
2UpBouAo/AIOIKNTIKO ZUMBOUAIO TNG OIKOVOMIKAG OvVTOTNTAG Kal napouaialovral OTIG OIKOVOMIKEG KaTaoTACEIG e

Baon auTnyv TNV €0WTEPIKN kaTnyopionoinon. H ETaipeia 8a epappoaoel To AMXM 8 ano Tnv 1 Iavouapiou 2009.

AANM 23 — KdoTog Aavelopou
H avaBswpnpévn £kdoon Tou Napandava npoTunou éxel epappoyr anod Tnv 1" Iavouapiou 2009. H Baaoikn diagpopa

O€ OX£an He Tnv nponyoUpevn €kdoon agopd oTnv KAatdpynan TngG nIAOYNG avayvawpiong wg £6000 TOU KOOTOUG
OaveloPoU nou OXeTIi(ETal WE MEPIOUCIAKA OTOIXEIQ EvEPYNTIKOU, TA OMoia anaiTeital éva onuavTtiko XPOVIKO
dlAoTNUA NPOKEILEVOU va UNOPECOUV va AsIToupynoouv n va nwinbolv. H Etaipeia Ba spappooel To AAM 23,

€Qoagov eival epappooiyo, and Tnv 1 Iavouapiou 2009.

AAIN 1: NMapouciaon Twv Oikovopikwv KaTaoTaoewy
O1 Baoikég aAayec auTtoU Tou MpoTunou cuvowilovTal aTnv EEXWPIoTH Napoudiacn Twv PeTaBoAwv TnG kabapng

0£onc nou npoépxovTal and ouvaAl\ayéG HE TOUG WETOXOUG WE Tnv IDIOTNTA TOUGC w¢ WEToXol (M.X. MepiouaTa,
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au€noeic ke@aAaiou) and TIg Aoinég PeTaBoAég TnG kabapng B£ong (n.x. anoBepatika PeTaTponng). EnminAgov, n
BeATiwPEVN €kdoon Tou lMpoTunou empEpsel alayéc aTnv opoAoyia kabwe Kal oTnv napouaiaon OIKOVOUIK®OV
KATAOTAGEWV.

O1 véol opigpoi Tou MpoTunou woToco Oev aANalouv TOUG KAVOVEG avayvwpiong, HETPNONG i yvwaTornoinong
OUYKEKPILEVWV ouvalhaymv Kal GAwV yeyovoTwv Nou anaitouvTal ano Ta unoAoina MpdTuna. H Tpononoinon Tou
AAM 1 gival unoxpewTIKnA yIa TIG NEPIOdOUG Mou Eekivouv TNV i KeTa Tnv 1n Iavouapiou 2009 eva oI anaiToeg
QUTEC £xouv eappoyn kai aTo AAM 8 «AoyIoTIKEG NONITIKEG, AANAYEC OTIC AOYIOTIKEG EKTIMNOEIC Kal AGOn».

Me Baon Tnv undpyouoa Oour Tou OpiAou Kal TIC AOYIOTIKEG MOAITIKEC nou akoAouBouvTal, n Aioiknon dev
QVAUEVEI ONMUAVTIKEG €MIOPACEIC OTIC OIKOVOUIKEG KATAOTACEIC vTou Opilou and Tnv €papyoyn Twv avwTEpw

MpoTUNWV Kai SIEpUNVEI®V, OTAV AUTA KATAOTOUV £QpapHOaTIya.

AIEpUNVEIEG UNOXPEWTIKES eTd TRV 1 Iavouapiou 2008

AEEXM 11 - AMXMN 2: ZuvaAayég Idiwv MeToxwv Opilou

H Siepunveia €xel epappoyn and Tnv 1n Maptiou 2007 kai diacagnvilel To XeIPIOHO 6MouU ol undAAnAol piag
BuyaTpikng eTaipeiac Aaupavouv HETOXEC TNG MNTPIKNG ETaipeiag. Eniong diaocagpnvilel €dv opiopévol TUMOI
ouvalaywv npénel va AoyifovTal w¢ ouvaAayec Je dlaKkavovioUO HE OUMMETOXIKOUG TITAOUG N ouvaAhayeg e

dlakavoviouo ToIg JeTpnToic. H diepunveia & Ba ennpeacel TIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiac.

AEEXM 12 - Supguvieg Napaxwpnong

H Olepunveia £xel epappoyn and Tnv 1n Iavouapiou 2008 kali avagEépeTal OTIC ETAIPEIEC NOU OUMHETEXOUV OE
oup@wvieg napaxwpnong. H diepunveia dev €xel epappoyn otnv ETaipeia.

AEEXN 13 — Mpoypdppara MoTotnTag MeAatwv

H diepunveia éxel epappoyn ano tnv 1n IouAliou 2008 kai diaca@nvilel To XEIPIOPO TWV ETAIPEINV MOU XOpnyouv
kanoiag popgpng eniBpapeucn MIoTOTNTAG ONWG «NOVTOUG» 1 «TagIdIWTIKA Wikla» o€ NeAdTeC nou ayopalouv ayaba
I unnpeoiec. H digpunveia dev €xel epappoyn otnv Etaipeia.

AEEXM 14 — 'Opia NepIOUCIAKWY OTOIXEIWV KABOPIOPEVWV NApoXwV, EAAXIOTO ANAITOUUEVO OXNHATIOMEVO KEQAAQIO
Kal n aAAnAenidpaocr Toug

H diepunveia €xel epappoyn ano tnv 1n Iavouapiou 2008 kal avagépeTal 0 NAPOXEG WETA Tnv €E0d0 and Tnv
unnpeoia kar GAMa pakpoxpdvia npoypdupata kabopiopévwv Napoxmv npog Toug epyalopévouc. H diepunveia
dlaca@nvilel NOTE OIKOVOUIKA OQEAN HE TN HOPQI EMICTPOPWV AMNO TO MPOYPAMHA N HEIWOEWYV HEANOVTIKWV
€I0QopwV OTo npoypaupa npenel va Bswpndolv w¢ dlaBéoiya, nw¢ n Unap&n €AAxIOTOU andiToUUEVOU
oXNHaTIoPévou Kepahaiou evOexouevwe Ba ennpéale Ta OIABECIUA OIKOVOHIKA OMEAN HE TN HOPQI HEIWOEWV
MEMOVTIKQV €I0QOopwV Kal NOTE n UNApEn €AAXIOTOU ANAITOUPEVOU OXNUATIOUEVOU Kepahaiou Ba dnuioupyolaoe
unoxpewan. Eqpooov n ETaipeia dev €xel TETOlA NpoypduKaTa Napoxwv yia Toug epyalopévouc, n dlepunveia dev

éxel epappoyn otnv ETaipeia.
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3. Baoikég AoyIOTIKEG ApyXEG

O1 A\OYIOTIKEC apXEC BACEl TWV OMOIWV OUVTAGOOVTAl Ol GUVNUUEVEG OIKOVOUIKEC KATAOTACEIC Kal TIG OMOIEG
ouUGTNHATIKA €Pappolel o 'OPIAOG NapaTiBevVTal KATWTEPW.

A%ilel va onueliwBei Onw¢ ava@EépBnKe avaAUTIKOTEPA AVWTEPW OTNV NApAypa@o «2.1 INUAvTIKEG AOYIOTIKEG
KPIOEIG, EKTIUNOEIC Kal Napadox&c», OTI XPNOILonoIoUVTal AOYIOTIKEG EKTIMNOEIC Kal UNOBECEIG TNV KATAPTION TWV
OIKOVOMIKWV KATAoTAoswv. Mapd To yeyovog OTI QUTEC Ol eKTIMNOEIC Bacifovral oTnv KAAUTEPN yvmon TNng
O10iKNONG OXETIKA E TA TPEXOVTA YEYOVOTA KAl EVEPYEIEC, TA NPAYHATIKA anoTeAeopaTta sival moavo va diapepouv

TeANIKG anod auTd Ta onoia £X0uUV eKTIKNOBEI.
3.1 Evonoinon

OuyaTpikEg

Eival 0Aeg o1 eTaipeiec nou dloikouvTal kal EAéyxovTal, Aueaa r EYPeaa, and aAAn etaipia (UNTPIKN), €ITE pE TNV
KaToxn TnG nAsiowngiag Twv dIKAIWKATWY WPHPOU TG ETAIPEIag aTnv onoia €yive n enévduan, €iTe, O NePINTWON
nou Ogv KATEXETAI TO MAEIOWNPIKO MAKETO TWV PETOXWV, META anod cupewvia Tng ETaipiag pe Toug undloinoug
METOXOUC TNG €TaIpEiag oTnv onoia yive n enevduarn. AnAadr, BuyaTpikEG €ival o1 ENIXEIPACEIC NAVW OTIC OMOIEG
aokeiTal é\eyxog anod Tnv KnTpikn. O1 BuyaTpikeg evonoloUvTal NANP®S (OAIKA evonoinon) and Tnv NUEPOUnvia nou
anokTAaTal o0 €AEyXoG eni AuTwv Kal nalouv va evorolouvTal and Tnv NUEPOUNVIa Mou TETOIOG EAeyXog Oev
uioTarat.

H e€ayopd BuyaTpikng and Tov ‘OpIAo AoyioTikonolsital Bdoel TnG YeBodou Tng e€ayopdc. To KOOTOG KTHONG HIAG
BuyaTpiknc €ival n e0Aoyn aia TwV NEPIOUCIAK®Y OTOIXEIWY MoU dOBNKav, TWV PETOXWV Nou €kOOONKAV Kal Twv
UMOXPEWOEWY MOU avaAneénkav Katd Tnv nuepopnvia Tng avralayng, nAEov Tuxov KOOTOUG dpeoa
ouvdedepévou e TNV ouvalhayn. Ta €EATOMIKEUPEVA OTOIXEIA TOU evePYNTIKOU, UMNOXPEWOEIC KAl EVOEXOMEVEG
UMOXPEWOEIC MOU anOKTWVTAl O Wi ENIXEIPNUATIKA CUVEVWON ENIMETPWVTAI KATA TNV €Eayopd aTIG eUAOYEC agieg
TOUC aveEapTnTWG TOU MOCOOTOU GUMHETOXNG. To KOOTOC ayopdg népav Tng UAoyng a&iag Twv €ni PEPOUG
OTOIXEIWV MOU anokTrenkav, KaTaxwpeital wg unepagia. Av To ouvolikd KOOTOG TG ayopdg eival HIKpOTEPO aAno
TNV €0Aoyn a€ia Twv eni JEPoUC OTOoIXEIMV NOU anokTRdnkav, n dlagopa KaTaxwpeiTal AUeEsa oTa anoTEAEOUATA.
EI0IKG yIa TIG EMIXEIPNUATIKEG CUVEVWOEIG NMOU €ixav npaypaTtonoindei npiv Tnv nuepounvia PerdBaong Tou OpiAou
ora ANXN (1" Iavouapiou 2004) xpnoigonoinenke n €aipeon Tou AMXM 1 kal dev epapPOOTNKE avadpouika n
HEBODOC TNG £€ayopdac. STa mAaiola TnG napanavw e€aipeonc n ETaipeia dev enavalnoAdyioe TO KOOTOG KTrONG
Twv BuyaTpIk®WV Nou €ixav anoktnBei npiv and Tnv nuepounvia perapaong ora AMXM, oute Tnv €Uloyn aia Twv
anokTNBEVTWY OTOIXEIWY TOU EVEPYNTIKOU KAl TWV UMOXPEWTEWV KATA TNV nuepodnvia Tng e€ayopdc, oUTe Exel
avayvwpioel unepatia (goodwill) aTIC EVOMOINUEVEG OIKOVOUIKEG KATAGTACEIC TNG CUP@WVA e Ta AMXM.

NIETAIPIKEC oUVAAAAYEC, unohoina kal pn npaygartonoinyéva kEpdn anod ouvaAAayeg PETAEU Twv ETAIPEIWV TOU
Oupilou anaAeipovtal. O1 Pn npaypaTtonoinuéveg {NUIEG, eniong analsipovTal, ekTOC €av n ouvalhayry Napéxel
evOeiEeIc anopeiwong, Tou PeTaBIBacBevToC neplouaiakol aToixgiou. O1 AOYIOTIKEG apXEC TwV BUYATPIKWV EXOUV

TpononoinBei woTe va €ival OPOIOUOPPEC E AUTEG NOU €XOUV UIOBETNBEI and Tov ‘OpIAo.
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ZuvOESEPEVEG ENIXEIPAOEIG
Eival ol enixeIproeic auTeg Navw oTIC onoiec o ‘'OUINOG YNOPEl va aoKnoel onuavTikn enippor aAAd dev nAnpolv TIG

npoUnoBEoeIC yia va XapakTnpioTouv €iTe BuyaTpikéG €iTe OUYMETOXN Ot Koivonpa&ia. O napadoxec nou
xpnoigononénkav and Tov OWIAO ouvioToUv OTI TO KATEXOMEVO MOoooTO WETAEU 20% kai 50% OSIKAIWPATwV
WNAeoU Miag eTaipeiaC unodnAwvel GNUAVTIKR €mppon NAvw oTnv eTaipeia auTh. EnevdlosiC 0c GUYYeVEIG
ENIXEIPAOEIG apXika avayvwpilovTal oTo KOOTOG KToNG evw KATA Tnv €voroinan anoTigjwvTal cUPgwva Pe Tn
MEBOSO TNG kabapric B<onc.

To pepidio Tou Opidou oTa KEPON i TIC {NMIEC TWV CUVOEDEPEVWV EMIXEIPNOEWY HETA TNV €Eayopd avayvwpileTal
OTd AnoTEAEOUATA, eV TO MEPIOIO TV HETABOAWV TwV anoBspaTikwv PETA TNV €€ayopd, avayvwpileTal oTa
anoBeuaTika. OI CUCOWPEUPEVEG WETABOAEG ennpedlouv Tnv AoyioTikr afia Twv enevOUOEwV O OUVOEDEUEVEG
enIXeIpnoeic. ‘OTav n ouppeToxr Tou Opilou oTic {nuiec o€ pia ouyyevn enixeipnon 1ooUTal n unepPaivel Tn
OUMMETOXN TNG OTN GUYYEVH EMIXEIPNON, CUMNEPIAAPBAVOUEVOV 0MNoIOVONNOTE AAAWV ENICPAA®Y aAnaIThoswy, 0O
‘OMINOG dev avayvwpilel NepaImeépw INUIEG, €KTOG Kal av €XEl KAAUWEI UMNOXPEWOEIG 1 EXEl EVEPYNOEI NANPWHEG €K
MEPOUC TNG ouyyevoUG EMNIXEIPNONG Kal £V YEVEI EKEIVWV MOU NPOKUNTOUV anod Tn PETOXIKN 1I010TNTA.

Mn npayupatonoinuéva kEPOn and ouvalAayéG MeTaEl Tou OpiAou Kal TwV GUVOEDEUEVWV  EMIXEIPHOEWV
anaAeipovTal KaTd To NoCO0TO GUHKHETOXNG Tou OMIAOU OTIG GUVOEDEWEVEG EMIXEIPAOEIG. M NPayHATOMNOINUEVEG
{NUIEC anaAsipovTal, €KTOG €av n ouvaliayn napéxel evOEiEEIC anopgiwong Tou WETaBIBAcBEVTOC NeEPIOUTIakoU
oToixeiou. O AOYIOTIKEG APXEC TWV OUVOEDEPEVWV EMIXEIPNOEWY EXOUV TPONonoindsi woTe va gival oloIOPOPPES LE
QuTEG Nou €xouv UloBeTnBei anod Tov ‘OpiAo.

Ta dleTaipikG unoAoina kal ol JIETAIPIKEC ouvaAlayEG kabwe kal Ta képdn Tou Opilou, nou npokUNTOUV ano
OIETAIPIKEG OUVAAAAYEC kal dev €xouv npayuaTonoinBei akoun (oe eninedo Opilou), anaAsipovTal kaTa TNV

oUVTaEn TwV EVOMOINKEV®V OIKOVOUIKGV KATAOTACEWV.

3.1.1 Aoun OpiAou kai pEB0S0¢ EVonoinong ETAIpIOV

EkTdC ano Tnv pnTpikn ETaipia OTIC £VOMOINUEVEC OIKOVOMIKEG KATAOTACEIG NeplAapBavovTal Pe Tnv péEBodo TNng

OAIKNG Evonoinong Kai ol KATwoI1 BuyaTPIKEG ENIXEIPHOEIG.

% Eidog ZX€0N NOU UNAyOPEUCE TV
Enwvupia ‘ESpa JUMHETOXNG ZUHMETOXAG gvonoinon
Kopwni-
FLEXOPACK AEBE MAASTIKQN ATTIKAC MnTPIKA
To NoooOTO GUUKETOXNG Kal N
Malbork duvaToTNTa EAEYXOU TNG OIKOVOMIKAG
FESCOPACK Sp. z.0.0 MoAwviag 75,00 Aueon Kal EMIXEIPNUATIKAG MONITIKNAG
H duvatoTnTa eAéyxou TG
OIKOVOIKNG Kal ENIXEIPNUATIKNAG
NoAITIKNG cUUPWVA HE TO
INOVA AEBE MAAZTIKQN KAI ZIAHPOY OnBa 50,00 Apeon KATAoTaTIKO ) GUPBATIKO OpO
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Eniong pe Tnv HEBodo TG kabapric B€onc nepiAapBaveral n akoAoubn CUYYEVRG enixeipnon:

Enwvupia ‘Edpa % ZUMHETOXNG

A®OI BAAXOY ABE TMAPAIQIrHz EIAQN
2YZKEYAZIAZ-EMIMOPIAZ-ANTIMPOZQITEIQN  KOPQII 44,00

Ol GUUPETOXEC OE GUYYEVEIC EMNIXEIPAOEIC, OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipiac anoTipwvTal e Tn YéBodo Tou
KOOTOUG KTNOEWC, EVQ OTIC EVOMNOINWEVEG OIKOVOUIKEG KATAOTACEIG Ol GUYYEVEIC EMIXEIPATEIC EVOMNOIOUVTAl HE TNV

HEBOBO TNG kabapnc B<onc.

3.1.2 MeTaBoA£g oTn dopn OyiAou evrog TG XpRong 2007

Tnv 20n IouAiou 2007 oAokAnpwBnke n e&ayopd Tou 75% TnG noAwvikng etaipeiag FESCOPACK Sp. z.0.0. n onoia
edpelel aTo Malbork Tng MoAwviac , oTnv upuTepn nepioxr Tou Gdansk, onou kail dIABETEl IDIOKTNTEG KTIPIAKEG Kal
0IKONESIKEG EYKATAOTAOEIG.

H FESCOPACK Sp. z.0.0., dpacTnpionolsital HéEXpl ORPEPA otnv dlavopn kai NwAnon €UKAPnTwV UANKQV
ouokeuaaiag, NAnv OJwe €xel TNV duvaToTnTa e BACN TA CUCTATIKA TNG £yypapa Kal TIC OXETIKEC AdEIEG va Npopei
Kal oTnNV napaywyr] EUKAUNTOV UAIKQV OUOKEUAoiac. ZnMEIQVETal OTI NN €xel EEKIVIOEl TO NPWTO OTAdI0 TNG
napaywyikng diadikaaiac.

H FLEXOPACK diakivouoe péow Tng FESCOPACK Sp.z.0.0 Ta high barrier cuveEwBoUpeva QIAY cuokeuaoiag aTnv

MoAWVIKN ayopd Kal npiv TNV NUEPOMNVIa anokTnong Tng.

3.2 MeTarponn £€vou vopiopaTog

(a) AsIToupyiko VOMIGHA Kal VOUIoKHa napouaciaong
O! OIKOVOUIKEG KATAOTACEIC TWV BuyaTpik®v €Taipi®v Tou Opilou aneikovilovTal GTo TOMIKG VOUIoPA Mou 1oXUEl

oTn Xwpa onou dpacTnpionoloUvTal, TO onoio anoTeAEl Kal TO AEITOUPYIKO TOUuG VOMIoHd. Ol €VOMOINUEVEG
OIKOVOUIKEC KATAOTACEIC aneikovi{ovTal O€ €Upw, TO OMoio anoTeAel To AsIToupyikd vouiopa TnG ETaipiag kar To

VOMIOWA NapouaiacnG TwV OIKOVOUIK®OV KaTaoTAoewv Tou OpiAou.

(B) ZuvaAhayeg kail unoAoina Aoyapiacpwv

O1 ouvaMayég nou npaypatonoiouvTal oc EEvo VOUIOWA HETATPEMNOVTAl OTO ASITOUPYIKO VOUIOWA HE TN
XPNOIKOoNoiNan TwV GUVAAAYHATIKWV 1I00TIMIOV (TPEXOUOEC I0OTIMIEG) MOU enikpaToUV KAaTA TIG NUEPOMNVIEG TwV
ouvalaywv. O cuvarAayuaTikéG diapopéG (KEpdN 1 {NUieC) nou npokUNTouV and Tov dIaKavovIoPO TWV aVWTEP®
ouvalaywv kabwg¢ kal and Tn KETATPONN oTO TEAOG TNG XPHONC TWV XPNHATIK®Y aToIXeiwv (monetary items) ano

To &vo VOMIOUa OTO AEITOUPYIKO VOMIONd, KATAXwpoUVTdl OTNV KATAoTaon anoTEAEOUATWY, €KTOC £av
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xapakTnpifovral w¢ avTioTaepion TnG kabapng enévouonc eKWETAANEUONG OTO €EWTEPIKG, OMOTE KATAXWPEOUVTAI
aneuBeiag oTa idla kepahaia.

(y) ETaipieg Tou OpiAou

Ta AeiToupyika anoTeAéopaTa kal Ta idia kepdahaia OAwv Twv €Taipiv Tou OPIAOU, TwV OMoiwV TO AEITOUPYIKO
VOMIoUa €ival dIapopeTIKO anod To VOUIoWa napouadiaong Tou OpiAou, HETATpENOVTAI OTO VOUIOKA napouaiaong Tou
Opilou w¢ akoAoUBWCG:

-Ta oToixeia evepynTikoU kai nadnTikoU yia KAOs 100AoyIoNO napoudialovTal Kal HPETATPENOVTAl HPE TN
OUVaAAQYUATIKN) I00TIMIA KaTa TNV NUEPOMNVia Tou 1GoAOYIoHOU.

-Ta €00da kai £€€0da TG KATAoTAONG ANOTEAEOUATWY XPROEWE TNG KABE €Taipiag HETATPENOVTAl GUUPWVA HE TN
MEON 100TIPia Nou SIapOPPVETAl anod TNV Evapen TNG XPOEwWS £wG TNV NUEPOUNVIa KAEIGINATOC Tou IooAoyiapoU.
-“OAec ol ouvaA\aypaTIKEG OlaQOpPEC Mou MPOKUNTOUV and Td Napandvw Kataxwpouvtal oTo "anoBepaTikd
ouUVaA\ayHaTiK®V SIapopwv HETATPONNS" TwV IDIWV KEPaAAdiwy.

-KaTtd Tnv nwAnon BuyaTtpikwv €TAIPIOV NMou dpacTnpIonoloUvTal OTO EEWTEPIKO, O GWPEUHNEVEC GUVAAAYHATIKEG
OlaopEG nou undpyouv oTo "anoBepaTikd GUVAAAYHATIKEG JlaPopeG WeTatponng' Twv 10iwv KeEPaigiwy,

KaTaxwpoUuvTal oTa anoTeAEOUATA XPoews we kEPAN i nuieg anod Tnv NWANCN CUUHPETOXWV.
3.3 EVOWHATEG aKIVITONOINOEIG

Ta ndyia oToixeia Tou evepynTIKOU aneikovi(ovTal OTIG OIKOVOMIKEG KATAOTACEIG OTIG a§ieG KTAOEWG TOUG 1 OTIG
a€ieC TEKUAIPOUEVOU KOGTOUC ONWC auTd nNpoadiopioTnke Bacel eUAoywv a&limv KaTda TIC nUepoUnvieg YeTapaong,
Jeiov, KaT’ apxnVv TIC CUCOWPEUKPEVEG anooBETEIC kal OEUTEPOV, TUXOV ana&iwoeli Twv nayiwv. To KOOTOG KTHOEWS
nepIAauBAavel OAEG TIG AUETA EMIPPINTEEG DANAVEG YIA TNV ANOKTNON TWV GTOIXEIWV.
MeTayeveéoTepec dandveg avayvwpilovral  oe enal&non TnG AoyIoTIKNAG a&iac Twv eVOWPATWV Nayiov 1 g
EexwPIOTO NAYIO POVOV £4v gival MIBavo Ta PYEANOVTIKG OIKOVOUIKG OQEAN va €lopeUoouv oTov ‘OIAO Kal TO KOOTOG
TOUC pnopei va empeTpnBei afioniota. To KOOTOC ENIOKEUWV KAl CUVTNPNCEWY avayvwpileTal oTa anoTeAéopara
oTav npayyaronoleitai.
O1 anooBéosic Twv GAWV OTOIXEIWV TwV evowpdTwv nayiwv (nAnv olkonédwv Ta onoia dev anoofevovTal)
unohoyidovTal pe Tnv oTabepn pEBodo kad’ OAn Tn diApkeia TNG WPEAIKNG {wr} TOUG Nou £XEl WG EENG:

e Kripia :'Ewg 50 €Tn

e MnxavohoyikoG eE0nAIOHOG : 5-21 €T

e AuTokivnTa : 5-8 £Tn

e NAoindg e€onhiopog @ 3-7 €Tn
O1 unoAelppaTikeég afieg kal ol WQENPEG (WEG TWV EVOWMATWV MNayiwv UNOKEIVTAl o€ enaveeTaon o€ KAbe
nuepopnvia 1goAoyiopou. 'OTav ol AOYIOTIKEG a&IEC TWV EVOWHATWY AKIVNTOMOINCEWY UNEPBAIVOUV TNV AVAKTAOIWN
a&ia Toug, n diagpopa (anopeinon) kaTaxwpeiTal apeoa we £€0d0 oTa anoTeAéopaTa.
Kata Tnv nwAnon evowPATwV akivnTonoinoewv, ol 8lagopeg WeTatl Tou TIMAPATOG nou AauPaveral kai Tng
AoyioTIKNG Toug aiac kataxwpoUvTal w¢ kEPDN N {nuiec ota anoteAéopata. TEAoG OTAv Ol EVOWUATEG

aKIVNTOMOINCEIG anoTIHWVTal OTIC UAOYEG agieg Toug, To TuXOv anoBepaTikd avanpooapuoyng Nnou undpxel oTa
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idla Ke@AAaIa KaTa TNV NWANGN, HETAPEPETAl OTA KEPDN €I véov. Ol ENIOKEUEG KAl GUVTNPROEIC KaTaxwpouvTal
oTa £€€0da TNG NEPIODOU NMOU apopouV.

O1 1010NapaywHEVEC EVOWUATEG AKIVNTOMNOINCEIC OTOIXEIOBETOUV NPOGONKN OTO KOOTOG KTNOEWE TWV EVOWHUATWY
aKivnTonoInoswv ot afieg nou nepIAaPBAvVoOUV TO APECO KOOTOG HIoB0300IAag TOU MPOCWIKOU, MOU CUMHETEXE

oTNV KaTaokeun (avTioTOIXEC EPYODOTIKEC EICPOPEC), KOOTOC AVAAWBEVTWY UNIKWV kal GAAa YeVIKA KOOTN.
3.4 Ynepaiia

H unepa€ia avrinpoownelel To eninAéov Tipnua nou kaTtaBaAlAetar and Tov ‘OMIAO yia TNV dnoOKTNon VEWV
BuyaTpikwv €Taipiv. MpokunTel and Tn oUyKpIon TOU TIMAKATOC NOoU KATABAAETAI yia TV anokTnon MIac veéag
eTaipiac pe TNV avaloyouoa oTtov ‘OpIA0 €UAoyn afia Twv 10iwv Kepahgiwv TNG KATA TNV nUEPOMnvia Tng
anoktnonc. H unepa€ia nou npokUNTel and TNV AnoKTNon VEWV BuyaTpIK®V £TAIPIOV ePPavileTal IB1IAITEPWE OTIG
OIKOVOMIKEC KATaoTAoEeIC. KABe xpovo dlevepyeiTal EAeyXOC TNG UNEPAgiac yia TuXOV anopeiwan, n onoia PEIWVEl TO
apxikdé nocgd Onw¢ autd anelkovifeTal oTov IgoAoyiopd. Kata Tov unoAoyiopo Twv kepdwv i {nuiwv nou
NPOKUMNTOUV anod Tnv NWANCN CUHKETOX®Y, AauBaveTal unown n Tuxov unepagia TnG Npog NwANon Taipiac.

Ma Tnv cuxepeéoTepn OIEKNEPQIWON TWV AEyXwv anopsimwonc (impairment test), To nood TNnG unepagiag
KATAVEWNETAl O€ POVADEC dnMIoupyiac Tapiakwy powv. H povada Tapiakwv powv €ival n HIKPOTEPN Npoadiopiaiun
ouada oTolxeiwv evepynTikoU Nou dnuioupyei aveEapTNTEG TAPIAKEG POEG KAl avTinpoowneUel To eNiNedo GTO 0OMoio
0 'OpINoG OUMEYEl kal napoucialel T OIKOVOMIKA OTOIXEIA YIa OKOMoUC €0WTEPIKNAC NANpo®opnonc. H anopeinon
yla Tnv unepagia, kabopileTal Je Tov UMOAOYIOWO TOU AVAKTACIHOU noooU and TIC PHOVADEC TAUIAKNG PONG KE TIG
onoieg ouvdEeTal n unepagia. Znpieg anopeinong nou oxetidovral Je Tnv unepaia, dev pnopoulv va avTioTpagouv
ot MENNOVTIKEC nepiodouc. O 'OMINOC mpaypaTonolel Tov €TNOI0 €AeyXo yia anopeciwon unepaiac oTic 31
AekepBpiou TNG EKAOTOTE XPronG. AuToi ol UNOAOYIOHOI anaiToUv T XPrion EKTIUACEWV.

>Tnv nepintwon nou n lAoyn afia Twv 18wV KEQaAdiwv KaTa Tnv nuepopnvia €Eayopdag piag eraipiag eivai
MeyaAUTepn ano To Tignua nou 00BNKE yia TNV anokTnon TnG, TOTE NpokUNTEl apvnTikn unepagia (€00d0), n onoia

KaTaywpeital aneudeiac wg £€0000 TNV KATAOTACN ANOTEAECUATWV.

3.5 ‘Aula oToIXEia EVEPYNTIKOU

>Ta Guha oToixeia Tou evepynTikoU nepIAapBavovTal Kupiwg dikaimpata xpriong Texvoyvwaiag (know-how),
NATEVTECG, KOOTOG AVANTUENG VEWV NPOIOVTWV KABWG Kal Adeleg AoyIopiKoU.

a) Ta dikaiwpaTa XpRong TEXVoyvwaiag apopouv TNV ayopd dIKAIWHATOC EUPECITEXVIAC KAl OAWV TWV £PAPHOYDV
TOU OIKAIMHATOG EUPECITEXVIAG TNG opAadag JdIKAIWKATWY Mou BacileTal oTo «@IAM ouokeuaoiag noAAanAwv
OTOIBAdWV BEPUOCUPPIKVOULEVO, HE OAa Ta JIKAIWHATA KAl TIG UMOXPEWOEIC Nou nnyalouv and auto. H apxikn
avayvopion Tou alhou aToixeiou €xel npaypaTtonoindsi oTo KOOTOG KTAOEWE Tou (CUMBATIKO Tinua ayopdc) To
ornoio HEIMVETal €TNOIWG Me TN Olevépyeld anooBéocswv. H w@éAiun {wn Tou ailou nayiou ekTIUABNKE and Tn
Aloiknon Tng etaipeiag 20 €tn. Na onpeiwdei 0TI To dikaiwpa auTd eival duvaTd va anoTeAETEl AVTIKEIUEVO

ayopanwAnaciag aTo HEAAOV.
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B) KbooTog avanTu&ng natevrwv Mou npayparonoindnkav yia Tnv KaToxUpworn TwV NATeVT®V OIaPOPETIKOV
EQAPUOYWV QPIAUG OUoKeuaaoiag noAanAwv oToiBadwv, ol £Eaywyec Twv onoiwv npayuaronololvTal o dIAPOPEC
XWPEG Kal To ornoio anooBéveral Ye Baon Tnv ekTiunBeioa anod Tn Aloiknon Tng eraipeiag weEAIn Lwn Toug (20
€Tn). H apxikr| avayvopion npayuaTonoleiTal 0To KOOTOG KTHOEWE TO OMoio HEIMVETAl £TNaIwG Ke Tn Olevépyeia
anooBECEwv.

y) O1 dandveg ol onoieg oxeTifovTal Ye dpacTnPIOTNTEG Epeuvag avayvwpilovTal we €€0d0 kata Tn dIApKeIa TNG
nepi6dou. O1 danaveg ol onoieg NpayparonoloUvTal KaTa Tn GAcn avanTu&ng evog VEOU NpoidovTog avayvwpilovTal
¢ AUAa NePIOUCIAKA OTOIXEIa EPOoov NAnpoUvTal ol akOAoUBeC NPoUnoBETEIC:

e Unopei va anodeiyTei n TEXVIKA BIKOINOTNTA TOU UNO avanTugn NpoiovTog yia ECWTEPIKN XPron i NnwAnan.

* TO Auho nepiouaiakd aToixeio Ba dnuioupynael MBava JEAAOVTIKA OIKOVOUIKA OPEAN anod TNV ECWTEPIKN XPron 1
TNV NwANon.

* UNApyouVv dIaBEGIOI ENAPKEIG TEXVIKOI, OIKOVOUIKOI Kal GAAOUG NOpol yia TNV 0AOKARP®WaN TNG avanTugng Tou, kal
* n aia To duhou neplouaiakoU aTolxeiou pnopei va ekTiunBei agidnioTa.

To dueoa kataloyllOPevo aTnV avanTuén KOoToC, NePIANAUBAVEI TO KOOTOG NAPOXWV NPOC TOUC £pyalopEvouc yia
TNV avanTtu€n Tou npoiovTtog Waldi Pe €va nood APECOU KATAAOYI{OPEVOU KOOTOUC. TO KOOTOC TNG €0WTEPIKWG
ONMIOUPYOUKEVNG avanTuEng NpoldvTog avayvwpileTal wG Auho NePIOUCIAKO OToIXEI0. MEXPI TNV OAOKANPWON Tou
£pyou avanTuéng, Ta NEPIOUCIAKA OTOIXEIA UNOKEIVTAl OE EAEYXO anopeinong TnG a&iac. H andoBeon apxilel pe Tnv
OAOKANPWON TOU MEPIOUCIAKOU OTOIXEIOU KATA TNV NEPIod0 TWV EKTIHWHEVWV WEAOVTIKWV MWANCEWV ano To
OXETIKO NpoIOV e Tn oTabepry YeBodo.

0) Aoyiopikd: O1 adeie¢ AoyiopikoU amoTIH@VTAl OTO KOOTOC KTAOEWG Meiov TIC anooBecelc. O anooBECElg
OlevepyouvTal Pe Tnv oTadepry pEBODO kaTa Tnv OdIApKeld TNG WEENUNG {wNG TwV OTOIXEIWV AUTWV N onoia

Kupdaiveral ano 1 éwg 3,5 €.

3.6 Anopcsiwon Atiag ZToiXEimv Tou EvEpYNTIKOU

Ta oToIxeia ToU evepyNnTIKOU NMOU €XOUV anpoadIiopioTn w@EAIMN {wr) Osv anooBEvovTal Kal UNOKEIVTAl O EAEYXO
anopeiwong €Tnoiwg kal 6Tav kanolia yeyovota katadeikvUouv OTI N AoyIoTIKn aia pnopei va unv sival avaktioiyn.
Ta oTolxeia Tou gvepynTikoU Mou anooBEvovTal UMOKEIVTAl O£ EAEYX0 anopeinong TnG agiag Touc 6Tav undpyouv
evOeiEeIc OTI o1 AoyioTikn a&ia Toug Oev Ba avaktnBei. H avaktnoiun a&ia sival To peyaAUTepo nocd PETAEU TNG
kabapng TIUNG nwAnong kair Tng afiac Aoyw xprionc. H {nuia Adyw Meiwong TnG afiag Twv OTOIXEiwvV Tou
evepynTikoU avayvwpiletal and Tnv enixeipnon, 6tav n AoyioTikn a&ia Twv oToixeinv autwv () Tng Movadag
Anpioupyiag Tapeiakwv Powv) sival eyaAUTepn and To avakTnaido nogo Toug.

KaBapr| afia nwAnong Bswpeital To Nood and TNV NWANCN £vOC OTOIXEIOU TOU €vepynTIkoU OTa nAdiola piag
appoTepoBapouc auvalhayng oTnv onoia Ta PEPN €Xouv NARPN yvmaon Kai NPooxXwpouv OIKIOBEA®G, HETA anod Tnv
aQaipeon kabe npooBeToUu APecou KOOTOUG OIABE0NC TOU MEPIOUCIAKOU OTOIXEIOU, evw agia xprong eival n
napoloa a&ia TWV EKTIMMUEVWV HEAOVTIK®DV TAUEIOKWOV pOmY MOU avApEVETAI va EI0PEUCOUV OTNV ENIXEipnon ano

TN XPron €vOG NEPIOUCIAKOU OTOIXEIOU Kal ano Tnv dIABeon Tou 0TO TENOG TNC EKTINWHEVNC WPENUNG (WAC TOU.
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3.7 AnaiTRoEsIC and NeEAATEG

O1 anarmoeig and neAaTeg avayvwpilovTal apxika oTnv €UAoyn a&ia kal UoTepa anoTIHwVTal OTo avandoBeaTo
KOOTOC peiov TIC NPOBAEWEIC yia anoyeinon, XpnoidonolwvTag Tn WeBodo Tou npayuatikoU enitokiou. ‘OTav o
'OHINOG £XEl AVTIKEIYEVIKEC eVOEIEeIC OTI Bev Ba elonpda&el OAa Ta OQEINOPEVA O AUTOV Nood, CUPPWVA HE TOUG
OpOUG TNG KABe oupewviag, oxnuaTifel NPORAEWN yia ANoEiwon EUNOPIK®Y anaimiogwy. To UWog TNG NPORAEYNg
OlagopPWVETAl ano Tn dlapopd Mou NPOKUNTEl PETAEU TNG AOYIOTIKAG afiac Twv anaithocwy Kal Tic napoloag
agiac TWV EKTIHOHEVWV WEAOVTIKWV TAMIAK®MY POWV, Ol OMoieC NpoeEo@AouvTal PE TO NPAYHATIKO €MITOKIO. To

nooo TnG NPORAEWNG KaTaxwpeiTal we danavn ota aAAa £€€0da eKPETAANEUONG OTNV KATACTACT ANOTEAEOUATWV.
3.8 AnoBépara

Ta anoBépara nepidapBavouy NPMTEC UAEC, UAIKA, Kal NpoiovTa nou napdaydnkav.

To kOOTOC TwWV aAnoBeuaTwv nepIAapBavel OAeG TIC dandveg nou npaydarononénkav yia va ¢Bdcouv Ta
anoBspaTa oTnv napouoa B&on kal kKaTaoTaon. To KOGTOG Twv anoBepdTwy dev NEPIAABAVEI XPNHATOOIKOVOUIKA
£€oda.

Ta anoBéuaTta kata TNV nNUEPOUNVia Tou I00AOYIOHOU, anoTIJwvTal oTn XaunAoTepn afia PeTa&l Tou KOOTOUG
KTNOEWE N TNG kabapng peucTonolnaiung a&iac. H kabapry peugTonoinoiun a&ia ival n eKTIHOPEVN TIUA NWANCNG
KATA TNV ouvnon nopeia Twv £pyaciwv TG eMIXEipnong peiov onoladnnoTe oOXeTIKA €£08a NWANONC.

To KOOTOG TWV AnoBepdTwv nNpoadiopileTal Pe TNV HEB0SO Tou Méoou ZTabuikol ‘Opou .

3.9 Tapsiaka dia0€cipa kai 100dUvVapa TAUEIaK®OV S1a0ecipwV

Ta diaBéaipa kai 1Ic0dUvaypa diadeoipwv nepiAadBavouy Ta YeTpnTd oTnv Tpanela kal To Tapeio kabwg eniong kai
TIC BpaxunpdBeopeg enevdUOEIC UPNANG PEUOTOTNTAG ONWG Ta NPOIOGVTA TNG ayopdag XPNHAaTog Kal ol TPAnelKEG
kaTabéoeic. Ta npoidvTa TnG ayopdg XprKaToc €ival XpnUaTooIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU MOU anoTIu®vTal

oTnv ebAoyn aia HEOW TNC KATAOTAONG ANOTEAEOUATWV.

3.10 MeTOXIKO KEQAAdIO

To WETOXIKO KEPAAAIO NPoadiopileTal CUPPWVA HE TNV OVOUACTIKN a&ia Twv PETOXWV nou £xouv ekd0B&i. OI KOIVEG
METOXEG TagIivopouvTal aTa idla KepaAaia.

H al&non MeToxikoU Kepalaiou pe kaTaBoAr HETPNTWV NepIAapBdvel kGBe diapopd unép To APTIO KATA TNV
apxikn €kdoon Tou HETOXIKOU ke@aAaiou. KaBe kOOTOG ouvalayng OXETICOMEVO HE TNV £KOOCN TWV HETOXWV
Kabw¢ kal onolodnnoTe OXETIKO OPEAOG (POPOU €100dNUATOC NPOKUWE! agaipouvTal anod Tnv al&nan HETOXIKOU
Keahaiou.

3.11 Aaveiopog
Ta davela apyika avayvwpilovral oTo KOoToc, nou eival n elAoyn afia Tou avraA\aypato¢ nou Aappdveral

MEIWKEVO HE Ta TUXOV AUECA KOOTN yid TNV MpaypaTonoinon Tng ouvalAaync. MeTayeveéoTepa anoTIHWVTAl OTO
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avanooBeaTo KOOTOC e TNV Xprion Tng HeBOdou Tou npaypatikoU enmiTokiou. To KOOTOC davelopou avayvwpileral
OTa anoTeAEOPATA TNE XPrONG OTNV onoia NnpayuaTonoleiTal.

O1 davelakeG UNOXPEWTEIC Ta&lvouoUvTal w¢ BpaxunpoBeTES eKTOC and TIC NMEPINTWOEIC NOU 0 ‘OIAOG Xl TO
Olkaiwpa va avaBaAliel Tnv €E06QANCN TNG UMOXPEWONG Yid TOUAAXIOTOV 12 WRVeC WETA Tnv nuepopnvia Tou

ICOAOYIOHOU.

3.12 ®opoloyia £1605NuAToC & avaBaAAOUEVOC (pOPOG

H emiBapuvon Tng nepiddou pe @OPOUC €I00DNKATOGC AMOTEAEITAl anG TOUC TPEXOVTEC (POPOUG Kal TOUG
avaBaAopevouc popouc, dnAadr) Touc POPOUC I TIC POPOAOYIKEC EAAPPUVOEIC MOU OXETICOVTAl JE TA OIKOVOMIKA
OQEAN Mou npokUNTouV oTnv nepiodo aAl\d €xouv ndN kataloyioTei N 6a kaTaloyloTouv anod TIC POPOAOYIKEG
apxEG o€ dlIaPopPETIKEG NePIOdouC. O POPOC EI00DNKATOG avayvwpileTal oTov Aoyapiacuo TwV AnOTEAECHATWY TNG
nepIodOU, €KTOC TOU (POPOU €KEIVOU NMou apopd cuvalhayec nou kataxwpnonkav ansuBeiac oTa idla KepaAaia,
oTnV onoia NepINTwon KaTaxwpeital aneudeiac, kata avaioyo TPOMo, oTa idla kepaiaia.

O1 TPEXOVTEC POPOI £100dNUATOC NEPINAUBAVOUV TIG BPaXUNPOBETUEC UNOXPEMOEIG I} Kal ANaITAOEIC Npog TIG
ONUOCIOVOUIKEC apXEC MOU OXETICOVTal PE TOUG MANPWTEOUC (POPOUC €Ni TOU (POPOAOYNTEOU €1I00ONUATOG TNG
NePIOGDOU Kal ol TUXOV NPOaBeTol POPOI £1I000NKATOCG NOU APOoPoUV MPONYOULEVEG XPROEIG.

O1 TPEXOVTEG (POPOI ENIPETPWVTAI CUKPWVA HE TOUC (POPOAOYIKOUC CUVTEAEOTEG KAl TOUG (POPOAOYIKOUG VOHOUG
nou spappolovTal oTIC SIaxeIPIOTIKEC NEPIODOUC WE TIG onoiec oxeTiovTal, BacilOyeva oTo popoAoynTEo KEPDOC yia
To €10C¢. ‘OAec oI aMayéc oTa BpaxunpoBeopa (QOPOAOYIKA OTOIXEId TOUu evepynTikoU 1 TIG UMOXPEWOEIC
avayvwpifovTal oav JEPOC TwV POPOAOYIKMV £EODWV GTNV KATACTACKN ANOTEAECHATWV XProNC.

O avaBahl\opevog popoc €100dAUaTog npoadiopileTal Ye TNV PEBODO TNG UNOXPEWONG Mou MNPOKUMTEN anod TIG
NPOoWPIVEC dIAPOPEC METAEU TNG AoyIOTIKAG a&iag kal TNG PopoAoyIKNG BACGNG TwV GTOIXEIWV TOU eveEPYNTIKOU Kal
TV UNOXPEMOEWY. AvaBaidpevog popog el0odnpaTog dev AoyileTal €av NPOKUNTE and TNV apxIKr avayvmpion
oToIXEioU evepynTikoU 1 nabnTikoU Oc ouvaAhayr), €KTOC EMIXEIPNUATIKNAG OUVEVWONG, N onoia OTav £€yive n
ouvaAlAayn dev ennpeace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG 1| {nuia.

O1 avaBaM\OeVEC POPONOYIKEG ANAITAOEIG KAl UNOXPEWOEIC ANOTIHWVTAl PHE BACN TOUC (POPOAOYIKOUC OUVTEAEOTEG
Mou avapéveTal va €pappooTouv oTnv nepiodo katd Tnv onoia Ba dlakavovioTei n anaitnon r n unoxpewan,
Aappavovtag unown Toug (POPOAOYIKOUC OUVTEAEOTEG (kal (popoAoyikoUC VOMOUG) nou &xouv Tebesi oe 1oXU N
0UCIaoTIKG 10XUOUV HEXPI TNV NUepopnvia Tou IooAoyiopou. € nepinTwon aduvapiag oapolc NpoadiopioHoU Tou
XpOVOU avacoTpoPnc TWV NPOCWPIVDV dIapopwv £PapUOlETal 0 POPOAOYIKOG OUVTEAEOTAC nou IoxUsl kata Tnv
ENOMEVN TNG NUEPOUNVIAC Tou IG0AOYIOHOU Xpron.

O1 avaBaA\OPeveC POPOAOYIKEC anaIThoElG avayvwpilovTal KaTa Tnv €KTaon otnv onoia 8a undap&el HEANOVTIKO
(popohoynTeéo KEPDOC yia TNV XPNOIPonoinan TnG npoowpivic d1iapopdc nou dnuioupyei Tnv avaBai\opevn
QopoAoyikn anaitnaon.

O avaBar\opEeVOC QOPOC €100dNKATOC avayvwpileTal yia TIC NPOCWPIVEC dIAPOPEC NOU NPOKUNTOUV anod enevOUCEIG
oc BuyaTpIkEG Kal OUVOEDEPEVEC EMIXEIPNOEIC, YE £EQipEOn TNV MEPINTWGON MOU N avacTpoQr TwV NPOCWPIVOV
dlapopwv eAéyxeTal and Tov ‘OuAo kal €ival mBavo OTI oI NpoowpIveEC dlapopec dev Ba avaoTpagouv GTo

NpPoBAENTO PEANOV.
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O1 Neploo0TEPEG aAayeC oTIG  avaBalNOHEVEG (POPONOYIKEG ANAITAOEIC 1) UNOXPEWTEIC avayvwpilovTal oav £va
KOUMATI TWV (QOPONOYIKWV €EODWV OTNV KATAOTAON ANOTEAEOUATWV XpAoNnG. MoOvo auTtéc ol PETABOAEG oTa
oToIxXeia Tou evepynTikoU N TIC UNOXPEWOTEIG NMouU eNNPEAlouV TIC NPOCWPIVEG JIAPOPEC avayvwpilovTal kaTeuBeiav
oTa idla ke@aiaia Tou OpiAou, 6NWG N enavekTiynon TnG a&iag Tng akivnTng nepiouciac, €XoUV WG anoTEAECUA TNV
OXETIKN aAAayn oTIG avaBarAOUEVEG (POPOAOYIKEC anaAITAOEIG 1] UNOXPEWOEIC VA XPEWVETAl EVAVTI TOU OXETIKOU
AoyapiaopoU Tng kabapng B£onc.

3.13 MNapoxEC OTO NPOCWNIKO

BpaxunpOOeoHEG NAPOXEG

O1 BpaxunpoBeopeg Napoxeg npog Toug epyalopévouc (ekTOC and NapoxEC ANENG TNG EPYAcIAKNG OXEONG) O€
XprAua kai og €idog avayvwpifovral w¢ £€odo oTav kabioTtavral dedouleupévec. Tuxov aveEOQANTO Moco
KATAXWPEITAl w¢ UNOXPEWON, EVW OF MEPINTWON NMOU TO MOogo nou Non kataBAnBnke unepBaivel To Nocd Twv
napoxwv, n enixeipnon avayvwpiel To unepBAAAov Nood w¢ GToIXEI0D TOU evepynTikoU TnG (MponAnpwBév £€0do)

MOVO KaTa TNV €KTAon nou n nponAnpwun 6a odnynoel os Yeiman JEANOVTIKWV NANPWUOV 1| OE EMNICTPOPN.

Mapoxég pera Tnv £€§080 anod Tnv unnpecia

O1 NapoxEC YeTa Tnv €000 and Tnv unnpeoia nepIAapBavouv Npoypappa KaBopITUEVWY NAPOXWY.

To npoypaupa kabopiouévwv napoxwv Tou OpiAoU agopd oTnVv VOUIKN UMOXPEWGN TOU yia KATABOAr oTo
npoownikd epana& anolnuiwong kata Tnv nuepounvia €€0dou kabe epyalopévou and Tnv unnpeoia Aoyw
ouvTa&ioddTnong.

H unoxpéwan nou kaTaxwpeiTal oTov IG0AOYIOUO Yia To Npdypaypa autd sival n napouca a&ia Tng dEopeuong yia
TNV kaBopiopévn napoxn avaloya Pe To 0eDOUAEUPEVO DIKaiwUa Twv epyalopévwV Kal OE OXEON HE TO XPOVO Mou
avapéveTal va katapAnei.

H déoueuon Tng kabopiopevng napoxng unoAoyileTal and aveEApTnTo avaloyioTn PE TNV XpAon Tng HeEBOdoU TNG
npoBePANUEVNG NMIOTWTIKAG povadog (projected unit credit method). MNa Tnv nNpoe€dpANCN XpnoIKoNoIEiTal TO

EMITOKIO TWV JAKPOMNPOBECHWY OJOAOYWY Tou EAANVIkoU Anuoaiou.
3.14 EmiYopnynoEig

O 'OuihoG avayvwpilel TIC KPATIKEG EMIXOPNYNOEIG Ol OMoieg IKavornoloUv abpoloTIKA Ta €ENG KpITnpia: a) YNapxel
TEKPAIPOHEVN BEBAIOTNTA OTI N EMIXEIPNON £XEI GUUHOPPWOEI ) MPOKEITAI VA CUUMOPPWOEI PE TOUC OPOUC TNG
eniyopnynong kai B) meavoloyeital OTI To Nood TNG enixopriynong 6a sionpayBei. KataxwpouvTal otnv eUhoyn
afia kal avayvwpidovral PE TPOMO OUCTNHATIKO oTa £0oda, Me Pdon Tnv apxn ToU GCUCXETIOHOU Twv
EMIXOPNYNOEWV PE Ta avTigToIXa KOOTN Ta onoia Kai gnixopnyouv.

O1 gnixopnynoeIc nou agopolv OToIXEia Tou evepynTikoU nepIAaPBavovTal oTIC JaKponpOBECTES UNOXPEWTEIG WG
€0000 EMOMEVWV XPNOEWV Kal avayvwpilovtal ouoTnuaTtika kai opBoloylika oTa £0oda KaTd Tr OIApKEId TNG

WPENKNG {wNC TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.
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3.15 NMpoBAEWEIg

MpoBAéweic avayvwpilovral 6Tav o ‘OPINOC €XEI NAPOUTEG VOUIKEG ) TEKMNPIWHEVEG UMOXPEWOEIC WG AMNOTEAECHA
napeABOVTwY yeyovoTwy, gival meavn n ekkabapior) Toug JECW EKPOWV NOPWV Kal N EKTIUNCN Tou akpifoug nogou
TNC UMOXPEWONG Knopei va npaypartonoinBei pe aglonioTia. O1 NpoBAEYEIC eniokonouvVTal KATa TNV nUepopnvia
oUVTa&ng kGO 100AoyIoPOU Kal NpooappolovTal MPOKEINEVOU va avtavakAoUv Tnv napouca a&ia Tng dandvnc nou
avayéveral va anairnBei yia T SIEuBETNON TNG UNoXPEwonG. O1 eVOEXOUEVEG UNOXPEWOEIC OV avayvwpilovTal aTIG
OIKOVOMIKEG KATAOTAOEIC MG yvwaTonoliolvTal, EKTOC av n niBavoTnTa €kpomv NOPWV Ol OMoiol EVOWHATMVOUV
OIKOVOUIKG OQEAN eival eAaxioTn. O1 evdeXOUEVEC analthoEIC dev avayvwpilovTal OTIC OIKOVOUIKEG KATAGTACEIG

aAA\a yvwaoTonoloUvTal EPOTOV N E10PON OIKOVOUIKWY OPEAWY ival mibavr).

3.16 Avayvapion £006wv

'Egoda: Ta £€00da nepiAapBavouv Tnv guAoyn afia nwAnoswv ayabawv kai Napoxnc unnpeciwv, kabapd ano ®opo
MpooTiBEuevNG Agiag, EKNTWOEIG Kal ENIOCTPOPEC. Ta JIETAIpIKA €000a pEaa atov ‘OpIAo anaAesipovTal nAfpws. H
avayvopion Twv 008wV YIVETal w¢ €ENG:

- NwARoeIg ayabmv: O nwAnoeig ayabwv avayvwpilovral 6tav o ‘OpiAog napadidel Ta ayabd oToug nNeAdTeG, Ta
ayaba yivovtal anodekTd ano auToUg Kal n gionpa&n Tng anaitnong ival elAoya Eac@aliouevn.

- Mapoxn unnpeoci®Vv: Ta £00da ano Napoxr unnpEeci®v Aoyifovtal Tnv Nepiodo Nou NapEXovTal ol UNNPETIEG, KE
Baon To aTddIo oAOKANPWAONG TNG NAPEXOPEVNG UNNPETIAC O OXEON HE TO GUVOAO TWV NAPEXOHEVWV UMNPECIQV.

- 'Ecoda anoé Tokoug: Ta £0oda anod Tokoug avayvwpidovral BAcel Xpovikng avaloyiag kal Je Tnv XpRon Tou
npayuaTikou emitokiou. 'OTav uNApxel anogsioon Twv anaimioswv, n AoyioTikn afia auTwv PeIvVETal OTo
avakTroigo Mogd TOug To ornoio eival n napoloa afia TwvV avaPEVOREVWY HEMOVTIKDV TAUEIGKWDY POWV
NPocEOPAOUPEVWY PE TO apXIKO MPAYHATIKO €MITOKIO. TNV ouvéxela Aoyilovtal TOkol Je To i010 EMTOKIO €Mi TNG
anopeiwpévng (veag AoyioTikng) agiac.

- Mepiopara: Ta pepioparta, Aoyidovral wg £00da, 0Tav BepeAinveTal To dikaiwpa sionpa&ng Touc.

3.17 Mi1oOwOoEIg

ETaipia Opilou oG MIoBwWTAG

O1 pioBwoelg nayiwv kaTa Tig onoieg PeTaBiBalovTal atov ‘OIAo OAoI Ol KivOUVOI Kal Ta OPEAN MOU EXOUV OXEON ME
TNV KUPIOTNTA £VOG OTOIXEIOU TOU €vepynTikoU, ave&apTnTa and Tnv TeAKn HeTafifacn n un Tou TiTAOU
KUPIOTNTAG TOU OTOIXEIOU auTOU, anoTeAOUV TIC XPNHATOOIKOVOUIKEG HIOBWOEIC.

O1 pIoBwOoeIg auTeC kepahalonoloUvTal e TNV Evapén TG HioBwaong oTn XapnAoTepn PETA&U TG elAoyng a&iag Tou
nayiou oToixeiou f TNG napouoac afiac Twv eAayioTwv MIoBwHATWY. KaBe picBwpa enmiyepileTal peTa&l Tng
UnoxpEWONG Kal TWV XPNMATOOIKOVOUIK®V €EOdwV £TOlI WOTE va EMITUYXAVETAl éva oTabepd €mITOKIO OTNV
UMNOAEINOEVN XPNHATOOIKOVOLIKI UMOXPEWTT.

O avTIOTOIXEG UMOXPEWOEIG anod MIcBwUaTa, kabapéc and XPnUATOOIKOVOUIKG €80da, aneikovifovtal oTIg
unoypsnaslG. To PEPOC Tou YpnplaTooikovouikall sE080u nou apopd ae ¥pnuatodoTIKEG oBaaslc avayvwpileral
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oTa anoTeAéopaTta Xprong karta Tn didpkeld Tng piobwong. Ta ndayia nou anokTnénkav He XPnHATodOTIKN
HioBwon anooBEvovTal aTn HIKPOTEPN NEPiIOdOo PETAEU TNG wPEAIMNG {wNC TOUG Kal TG dIdpKeIac HioBwanc Touc.
SUPQPWVIEG HIOCBWOEWY OMou 0 eKUICOBWTNG HETABIBALEI TO JiKaAiWKa XProng EVOG OTOIXEIOU TOU evepynTIKoU yid pia
OUHQ®VNPEVN XPOVIKN MEPIodO, Xwpi¢ waTooo va PeTaBiBadel kal Toug KIivOUVOUG Kal avTapolBEC Tng I1I810KTNaCIag
TOU nayiou oToixeiou, Ta&ivopoUvTal w¢ AEITOUPYIKEG MICBWOEIG. O NANPWHEG MOU YivovTal yia AEITOUPYIKEG
MIoBwoelc (kaBapeg and Tuxov KivnTpa nou npoo@epbnkav and Tov EeKPIoBWTR) avayvwpifovrar oTta
anoTeAéoaTa xpriong avaloyika kata Tn Sidpkeia TngG HioBwaong.

3.18 Aiavopn PHEPICHAT®V

H diavoun HEPIOKATWY OTOUG HETOXOUG TNG WUNTPIKNAG ETaipiac avayvwpileTal wG UNOXPEWGDN OTIG  OIKOVOMIKEG

KATAoTACEIG TNV NUepopnvia katd Tnv onoia n diavopr) eykpiveral and Tnv Mevikr) ZUVEAEUON TWV HETOXWV.
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4. Aiaxeipion KIVOUV@V

4.1 NapAayovTEG XPNHATOOIKOVOHIKOU KIV3UVOoU

O 'OpiNog dpaacTnplonoleiTal O €éva &vTova avTaywvioTikO naykoouionoinyévo nepiBaiiov. O1 dpacTnpidTNTEG TOU
Opidou  Onuioupyolv  dIAQOPOUC  XPNHATOOIKOVOUIKOUG  KIVOUVOUC, CUMNEPINAUBAVOUEVWY TWV  KIVOUVWY
OUVAAQYHATIKGOV ICOTIMIOV KAl €NITOKI®V, NIOTOTIKOV KIVOUVWV Kal KIVOUVWV PEUCTOTNTAG. TO GUVOAIKO
npoypaupa diaxeipiong Tou kivdUvou Tou Opidou €0TIAeTal OTIC JIAKUPAVOEIC TWV XPNHATOOIKOVOUIKGOV ayopwV
Kal €XEl OTOXO va €AAXIOTOMOINCEl TIC OUVNTIKEC OUCHEVEIC EMINTWOEIC AUTWV TWV OIGKUPAVOEWV OTNV
XPNHATooIKOVOUIKN anddoan Tou Opiou.

Ta XpnHATOOIKOVOUIKA HECA Tou OpiAoU anoTehoUvTal KUPInG and KaTabéoelc o TpAnele, EPNOPIKOUC XPEWMOTEG
Kal MOTWTEC, 0dvelia Tpanelwv, YEPIOKATA NANPWTEA Kal UNOXPEWOEIC and XpnHUATodOTIKEG HIOBWOEIG.

01 ouvnBeIg XpnUATOOIKOVOHIKOI KivdUvol GTOUG onoioug ekTiBeTal o 'OMINOG, cival :

4.2 ZuvaAAayHaTikoG Kivduvog

O 'Ouihoc dpacaTnplonolsital os dieBvéC eninedo kar dievepyei ouvalhayeg oe EEvo vOuIopa, Kuping o VOMIoUA
AoAapiou H.M.A. (U.S.D.)

H ékBeon Tou Opilou oe ouvaAlAaypaTikoUg KIvOUVOUG MPOEPXETAl KUPIWG and UNAPXOUGEG N NPOCDOOKWUEVEG
TAUIGKEG POEC O€ EEVO VOUIoUA (EEaYWYEC-EI0aYWYEC).

O1 TIpoAOYOUWEVEG NWANCEIC Tou opidou Tnv 31/12/2007 ot &vo vopioda avTinpoownelouv To 6,77% Twv
OUVOAIKOV NwARCEwy, ano To onoio 3,87% agopolos nwhnoei oc U.S.D. To peyaAUTEpO HEPOG TOU
ouvalaypaTikoU KIvOUvoU nou npogkuye and efaywyeg oe vopioda (U.S.D.), avTioTaBuioTnke We Tnv
XPNOIKOoNoiNan (PUOIKWV avTIoTABUIOTIK®Y HECWY, OnAadHh THPNoN UMOXPEWOEWV MNMPOC NPOPNOEUTEG EEWTEPIKOU
oTo idlo vouioua.

Eival duvatdv eniong va xpnoiponoinBouv avaloya We TIG avayKeg, NPoBeCUIAKEG TOMOBETNOEIC O EEvo VOUIONQ,
NpoBeopIaka oupBOAala HEANOVTIKNG EKNANPWONG 0 ocuvalaypa, kabwg kai daveia os EEvo VOUIoKa.

O napakatw nivakag Oeixvel Tnv €nidpacn ota kEPON Npo Opwv Kal oTa idla kepdiaia , o moavry alayn TngG
I00TIPiag eupw/doAapiou Tnv 31/12/07 kata 7% O€ OXEON WE TNV HECT I00TIYIQ TOU Up®/doAapIou NOU MPOEKUYE
KaTa To £1o¢ 2007, KpaTWVTAG OAEG TIC AMEG WeTABANTEG aTaBePEC. Ma Tov unohoylopo Tng enidpacng eANOnke
eniong unodyn n ékBeon oTov kivduvo U.S.D. , 6nwg npokunTel ano Tov TUno: (XpnuaTooIKOVOMIKEG anaITHOEIG
31/12/2006 + XpnUATOOIKOVOMIKEG aNAITAOEIC NOU npogkuwav and nwAnoesig 1/1/-31/12/07) peiov
(XpNHATOOIKOVOUIKEG UNoXPewaoelc 31/12/2006 + XpnuUATOOIKOVOMIKEG UMOXPEWOEIG NMOU MPOEKUWAV anod ayopeg
1/1/-31/12/07)

AvaAuon Euaiofnoiag oe MeTaBoA£g ZuvaAAdypaTog

O OMIAOZ
Augnon / peimon Enidpaon ora Enidpaocn
E€vou vopiopaTog KEPON npo oTa idia
Zévo vopiopa évavri € POpwWV KEPAAaia
Mooa xprnong 2007 usD 7,00% -157 -118
-7,00% 137 103
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4.3 MOoTWTIKOG Kivduvog

O ‘Opiog dev avTIpeTWNICEl ONKAVTIKOUG MIGTWTIKOUG KIvOUvous. Or anaitioelg and neAdTeg npoépxovTal anod pia
eupeia neAateiakr] Baon. O kUkAOG epyaciwv Tou OpiAou cuvioTaTtal Kupiwg and ouvalhayeg Pe a&lomIoTeC Kal
(PEPEYYUEG ETAIPEIEC, KE TIG OMOIEG UPIOTATAl HaKpoXpovia ouvepyaacia. Tn BAcn auTr Kal 0 ouvapTnon HE TNV
UQIOTAWEVN  EPneIpia kai Tnv diapkr napakoAouBnon TNG MIGTOANMTIKAG IKAvOTNTAG KABE neAaTn-
ouvalacoodpevou Pe Tov ‘OpIAo, 0 MIGTWTIKOG KivOUVOG EKTILATAI OTI €ival OXETIKA HIKPOG,.

E10iIkdTEPa 0 ‘OMINOG Exel Beoniael kal pappolel S1adikagoieg MOTWTIKOU EAEYXOU HE OTOXO TNV €AAxIOTONOINON TWV
EMNIOQPAAEI®V Kal TNV AGUeEon KAAUWn Twv anaimnoswv Pe a&idypaga. And tn AielBuvon MoTwTikoU EAgéyxou
opilovTal MNICTWTIKA OpIa ava NeEAATN Kal EpappolovTal CUYKEKPIKMEVOI Opol NWANCEWV Kal €l0npagewv. ‘Onou eivai
duvarov {nToUvTal eunpayuateg i AMec e€aogalioesic. Eniong kavévag nehatng dev &enepva 1o 10% Twv

NWANCEWV KAl ENOUEVMG O NIOTWTKOG KivOUVOG €ival KATAVEUNUEVOG OE HEYAAO apiBPo neAaTwy.

4.4 Kivduvog peuoToTnTaG

FevIKOTEPA, N NapakoAoudnon Tou KIVOUVOU PEUCTOTNTAC EMIKEVTPWVETAI 0T NapakoAouBnaon kai diaxeipion Twv
TAUEIOKWY EI0POWV KAl EKPOWV OF HOVIUN BAcn, WOTE 0 OPIAOG va €xel Tn duvaTOTNTA VA AVTAMOKPIVETAl GTIC
TAYEIAKEG TOU UMNOXPEWOEIC,

Juvetn Oiaxeipion Tou KIvOUVOU PEUCTOTNTAG CUVEMAYETAl EMAPKN TAMEIAKA undloina, duvaTtoTnTa AvtAnong
KEPaAdinwv PEOW &vOg enapkoUG UWoUG OEOMEUHEVWV MIOTWTIKWV OIEUKOAUVOEWY Kal napakoAoudbnon Tng
PEUOTOTNTAG O TAKTA XPOVIKA dlaoTruaTa

O kivduvog peuaToTNTac diaTnpeital o€ XaunAa £nineda diIaTnPWVTAG £napkn diaBEoiya, evw UNApPXoUV Kal ENApKn
axpnolPonoinTa eyKEKPIYEVA NIOTWTIKA Opla ano Tpanedika 1I0pUKATA, WOTE va avTIETWNIOTE onoiadnnoTe nmoavn
ENeIYn Tapiakav d1aBeaipwv.

O napakaTw nivakag ouvowidel TIG NUEPOUNVIEG AREEWG TWV XPNHATOOIKOVOUIK®V UNOXPEWOEWY TNV 31 AskepBpiou

2007, pe Baon TIC NANPWHEC MOU ANOPPEOUV aAMO TIC OXETIKEG OAVEIAKEC GUMBACEIG, OE [N NPOEEOPANPEVES TILEG.

O OMIAOZ 2007 EVTOG 6 UNVOV 6 £wG 12 ufveg 1 €65 €T > anod 5 €Tn ZUvolo
Tpanegikdc Aaveiopoe 4.507 499 4.253 2.046 11.305
YNoXPEWOEIG XPNHATODOTIKAV HICOMOEWY 24 24 57 0 105
MPOUNBEUTEG KAl GUVAPEIG UNOXPEWTEIC 12.523 593 279 0 13.395
TPEXOUTEG POPONOYIKEG UMOXPEWTEIG 145 434 0 0 579
Z0volo 17.199 1.550 4.589 2.046 25.384
O OMIAOZ 2006 EVTOG 6 UNVOV 6 £wG 12 ufveg 1 €G5 €T > and 5 €Tn ZUvoAo
Tpanegikdc Aaveiopoe 7.201 204 1.963 714 10.081
YNoxXpeWOEIG XPNHATODOTIKAV HICOMOEWY 7 7 8 0 22
MPOPNBEUTEG KAl GUVAPEIG UNOXPEWTEIG 10.645 0 0 0 10.645
TPEXOUTEC (POPOAOYIKEG UNOXPEWTEIC 273 818 0 0 1.090
Z0voAo 18.125 1.028 1.971 714 21.838
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4.5 KivéuvogG TAPEIAK®OV pOo®V AOY® HETABOAGMV TV EMITOKIMV

Ta AsIToupylka €000a Kal ol TAPEIAKEC POEC Tou Opidou Oev ennpealovTal CNUAvTIKA ano TIG HETABOAEC OTIG TIUEG
Twv eniTokinv, kaBooov o Tpanelikdg Aavelopog sival og XaunAd enineda o oxEon HE Ta idla Ke@AAaia Tou
Opilou. EIBIKOTEPA N UPIOTAWEVN OXEON Yyia Tov opiho Tnv 31/12/2007 eivail 0,35. O1 daveldkéG UNOXPEWTEIG TOU
Oupilou ouvdéovTal Je Kupaivopeva emimokia .

O napakdtw nivakag deixvel TIG HETABOAEC oTa kEPDN Tou OpiAou npo POpwv (HECW TWV ENINTWOEWV MNOU EXOUV
Ta unohoina Twv daveiwv 0To TEAOG XPNONG HE KUUAIVOUEVO EMITOKIO OTA KEPDN) o€ MBaveég aAAayeg emTokiwy,

KpaTwvTag OAEG TIC AAAEG WeTABANTEG OTABEPEG:

AvaAuon EuaioOnoiag Tov Aaveiov Tou Opilou o MeTaBoAég EmTokinv

Tokoi kai £€0da ANPOEVTwV TPanelIK@V Saveiwv

MetaBAnToTnTa Enidpaon ota képdn Enidpaon ota

0 OMIAOZ EniTokiov npo Popwv id1a kepaiaia
Mooa xpriong 2007  EURO 1% -114 -86

-1% 114 86
Mooa xpnong 2006 EURO 1% -101 -72

-1% 101 72

4.6 Aiaxeipion Kepalaiou

MpwTapxIkdG oTOX0C TNG dlaxeipiong keaAiaiou Tou Opilou gival n anpookonTn AEIToupyia TWV ENIXEIPNHATIKWV
dpaoTnpIoTATWY, N £niTeuEn Twv avanTuflak®v oxedinv Kabwg kai N diaThpnon TNG UYWNANG MIGTOANMTIKAG
dlaBaduiong.

Ma Tov okono diaxeipiong ke@aiainv o ‘OpIAoG napakoAouBei Tov deikTn «KaBapog daveiopog npog KEpOn npo
QOpwV, XPNHATOSOTIKWV, €MNEVOUTIKWV aANOTEASOPATWV Kal anooBecswv( EBITDA)». Zav kaBapd davelopd o

OIAoG opilel TO OUVOAO TWV TOKOPOPWV DAVEIAKWY UMOXPEWTEWY HEIOV TO GUVOAO TwV dIABECiwY ToU .

Ma Tig Xproeig nou éAn&av Tnv 31" AekepPpiou 2007 kai 2006 avTioTolxa o deikTnG EENiXBNKE WG £ENC.

‘OpiIAog ETaipeia

2007 2006 2007 2006
MakponpdBeopeG TPANEQKEG UNOXPEWTEIG 6.356 2.685 3.996 2.346
BpaxunpoBeopeg TpanediKEG UNOXPEWTEIG 5.054 7.418 4.481 5.080
Z0voAo AaveiopoU 11.410 10.103 8.477 7.426
Meiov : AlaBeoiua kal Tapiakd 1coduvaya 1.059 365 929 259
Kabapog Aaveiopog 10.351 9.738 7.548 7.167
EBITDA 7.547 6.670 7.051 6.420
Kabapog Aaveiopog / EBITDA 1,37 1,46 1,07 1,12
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Téhog anod Tic diaTageic nepi vopobeoiag Twv AvwvUpwv ETtaipeiwv, (K.N. 2190/1920 onwg loxlel onuepa) ,

enBal\ovTal neplopiopoi o axEon Ke Ta idia KEpAAaia nou £Xouv w¢ £ENG:

e H andktnon 1diwv peToxwv, pe €Eaipeon TIC NEPINTWOEIC NOU aAva@EpovTal OTIC Napaypd@ouc 3 kai 4 Tou
apbpou 16 Tou K.v. 2190/1920, dev pnopei va unepBaivel (WG NPOC TNV OVOMAOTIKA a&ia Twv WETOXWV Mou
anoktnenkav) To 10% Tou KaTaBANUEVOU PETOXIKOU Kepahaiou kal Oev PMNOpPEi va €XEl WG anoTEAECA TNV Weiwon
TV 10wV KEPAAdiwV O NOOO KATWTEPO aMd TO MOOO TOU METOXIKOU KEPAAQIOU MNPOCAUENMEVOU HE Ta

anoBepaTika yia Ta onoia n diavour) Touc anayopeletal and Tov Nopo r and To KataoTaTiko .

e X€ MEPINTWON NMOU TO OUVOAO TWV 18IV KePaAAdinv TNng €Taipeiac, yivel kaT®Tepo and To Y2 Tou HeToxIKoU
KepaAaiou To AloiknTIKO ZUPBOUAIO unoxpeoUTal va ouykaAéoel Tnv Fevikr SUVEAEUON, PEoa o€ npoBeopia €

Mnvav ano Tnv AfEn Tng xpriong, nou Ba anogacioel Tnv AUon TG eTaipeiag n Tnv uloBETNon akhou PETPOU.

¢ 'OTav To oUVOAO TWV IBIWV KEPAAAiWV TNG ETAIPEIAG, KATAOTE KATWTEPO Tou 1/10 Tou peToXIKOU KepaAaiou Kai n
Fevikny Zuvéheuon dev AapBavel Ta kaTtaAnAa pETpa, ocUPPwva Pe To apbpo 47 Tou K.v. 2190/1920 , n Taipeia

Wnopei va AuBei pe SIKaoTIkr andgacn YeTd and aitnon onoloudnnoTe EXEl EVVOLO CUHPEPOV.

e ETnoiwg, agaipeital To 1/20 ToulaxioTov Twv kabapwv Kepdwv, NPOG OXNUATIONO Tou TakTikoU anoBeuartikou,
TO OMOIo XPNOIKONOIEiTal anokAEIoTIKG Npo¢ €€icwon, Npo NAacng SIavounG HEPIOHATOG, TOU TUXOV XPEWGCTIKOU
unohoinou Tou Aoyapiacpou AnoteAéoparta €i¢ Néov. O oxnuATIOPOC Tou anoBeuatikoU auTtol kabioTaral

NpoaipeTIKOG, 0Tav To UWoC Tou pBAcel To 1/3 Tou PETOXIKOU KEPaAaiou.

e H kaTaoAr €Tnoiou PEPIOUATOC OTOUC PETOXOUC OE WETPNTA, KAl O£ NodooTO 35% TOUAAXIOTOV TwV KaBapwv
kepdwv, WETA TNV agaipeon Tou TakTikoU anoBepatikoU Kal Tou kabapolU anoTEAECUATOC and TNV EMIKMETPNON
MNEPIOUCIAK®V OTOIXEIWV Kal UNOXPEWOEWY OTNV €UAoyn a&ia Toug, €ival unoxXpewTikn. ToUTo dev €XEl Epapuoyn,
av £Tol ano@aaiaBei and Tnv Fevikr SUVENEUON TWV PETOXWV PE NAIoWNn®ia TOUAAXIoToV 65% Tou KaTaBAnuévou
METOXIKOU KEPAAQiou. TNV NEPINTWON AUTH, TO WUn OlAveUnBEv PEPIOKA PEXPI TOUAdXIoToV nogoaTol 35% eni Twv
KATA Ta avwTEP® kKabBapwv Kepdwv, epgaviletal os €10IKO Aoyaplaopd AnoBsdaTikoU Npog KEPAAAIONoinan, evTog
TETPAETIAC Pe TNV €kdoon VEWV HETOXWV Mou napadidovral dwpedv oTouc dIKaloUXoUG HETOXOUGC. TEAog, Me
nAsiopngia TouldyioTov 70% Tou kaTaBANuéEVOU PETOXIKOU KeaAaiou, n Mevikry ZUVEAEUON TWV PETOXWV, WMOPEI

va ano®acilel TNV KN epappoyn Twv w¢ ave diaTaEewv.

H eTaipeia ouppop@VETal NANPWCE HE TIC OXETIKEG dIATAEEIC Nou emiBAA\ovTal anod Tnv vopobeaia os oxéon e Ta

idla Kepahaia.

ETnoieg OikovopikéG KaTtaoTaoeig TnG XpRong 2007 (1" Iavouapiou -31" Askepppiou 2007) 39

Hoad oe yilidoeg evpw



FLEXG-

FLEXOPACK ANQNYMH EMNOPIKH KAI BIOMHXANIKH ETAIPEIA NMAAZTIKQN

5. MAnpo@Apnon Kard Touéa

QG EMNIKEIPNHATIKOG TOPEAG OpIleTal pia ouada oTolxeiwv evepynTiKoU Kal dpaaTnpIOTATWY NouU NAPEXOUV MPoidvTa
Kal Unnpecieg, Ta onoia UNOKEIVTAl OE JIAPOPETIKOUG KIVOUVOUG Kal anodOaoelC anod ekeiva AWV ENIXEIPNUATIKWV
TOHEWV.

Q¢ yewypa@IKOC TOUEAC, opileTal Hia YEwyPAMIKn MEPIOXN, OTNV Onoia NApEXovTal NPOidVTa Kal UNNPECIES Kal N

onoia unokeital og SIaPopeTIKOUC KIVOUVOUG Kal anodoaelC and AMEG NEPIOXEC.

O 'OpiINog dpaaTnpionoleiTal aTov kKAGdo TNG Napaywyne NAACTIK@V €10®V GUOKEUACIAcg NpoopIfOHEV®V KUPIWG yia

NV Blounxavia Tpo®ipwy ,aAd kai yia AAeC eEeNYHEVEC €IDIKEC EPAPUOYEG.

O1 Baoikoi €NIXEIPNMATIKOI TOUEIC OTOUG Onoioug pnopei va SIaxwpIoTEl TO AVTIKEIUEVO £pYACI®V TOU OWiAoU eival
ouo.

O npwTo¢ TOWEAC, agopd Tnv napaywyn kai d1abeon eUkapnTwv NAAOTIKWV €1dwv ouokeudoiag (films), kupiwg
uWNANG Texvoloyiag nou ansuBuvovTal oTov KAA00 GUOKEUAOHEVWY TPOPIHWY (KPEATWY , TUPOKOUIKWV Kal AAAWV
NPOIOVTWV) KABWC Kal g€ AAAEG EENIYUEVEC EIBIKEC EPAPHOYEC. STOV TOPED auTd dpacTnplonolsital n FLEXOPACK
AEBE kabw¢ kai n FESCOPACK Sp. z.0.0.

O deUTEPOG TOPEAG, agopd TNV Napaywyn kai 8iaBeon akaunTwv NAACTIKWV NPOIGVTWV cuoKeuaaiag injection yia
TPOPIUa. XTov Topéa auTtd dpaaTnpionoicital n INOVA AEBE. Ta npoidvTa Tng diaxwpilovral o€ dU0 KATnyopieg:
a) Aia@opol nepIEKTEG-0iokol, unoA, Bala kar kandkia nou diaTiBevTal aTnv Blounxavia naywTwy, TUPOKOUIKWY,
kaQé, kal axaponAaoTikng kai B) Ackoi (bag-in-box) Sia@opwv peyeBwv dlaTiBevTal, yia YAAAKTOKOMIKA

npoiovTa, kpaaoi kai Xupouc, K.A.m.

Aedopévou OTI o1 eMIXEIPNUATIKOI KivOuvol kal ol anodooei¢ TNG eNIXEipnong €EapTmvTal KUpiwg anod Ta npoiovta
nou napayel, w¢ NPWTeUwWV TOUEAS BEWPEITAl O ENIXEIPNHATIKOG KAl WG SEUTEPEUWV TOHUEAG O YEWYPAPIKOC.

Y€ OTI aQopd TOV YEWYPAPIKO TOPEA N dIAKPION aPopd TNV EyXWPIA ayopd Kal TIG ayopEG Tou eEWTEPIKOU.
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2007
FLEXOPACK & AkapnTn
MpwTelwV TUNOG nAr!pO(po?nonq- FESCOI.’AFK ZUUKE'UCIO'IG ENOMOIHEH OMIAOE
Enmixeipnpartikol TOpEIG MAaoTika films  yia Tpo@ipa-
ouokeuaciag INOVA AEBE
'Ecoda ano eEwTepikolg MeAdTeg 40.451 3.809 0 44.260
'Ecoda ano aAoug Topeig 406 93 (499) 0
ZUvoAo 40.857 3.902 (499) 44.260
AsiToupyiko AnoTéAeopa 4.758 (62) 0 4.696
Xpnuatooikovopika 'Ecoda 30
XpnuaTtooikovopikda 'EEoda (740)
AMNa XpnuaToolKovouIKa AnoTeAéopaTa 169
Avaloyia ANoTEAECATOG GUYYEVWV EMIXEIPNHOEWY (101)
'EE0d0 DOpoU (1.135)
Képdn Meta ®opou 2.920
Mepiouciakd oToixeia Topéa 55.283 7.151 (99) 62.335
Mn kaTavepnuéva Mepiouciakd aTolxeia 975
Evonoinpéva Mepiouciaka IToixeia 63.310
Yroxpewoelig Topéa 15.286 1.339 (99) 16.526
Mn KATAVEUNUEVEG YNOXPEWOTEIC 13.833
Evonoinpéveg YNOXpEGOEIG 30.359
Enevduoeig 7.387 720 0 8.107
AnooBioeig EvowpaTtwv-Acopatwv Mayiwv 2.317 533 0 2.850
ZnMIEG Anopeinong 0 0 0 0
2006
AkapnTn
NMpwTevwV TUNOG n)\r!pmpo'pnonq- MAaoTika f|'Ims Zuoks'uama ENOMOIHZH OMIAOZ
Enmixeipnparikoi Topeig ouOKeUaciag  yia TPOPIpa-
INOVA AEBE
'Ecoda ano eEwTepikoug MeAdTeg 35.339 3.816 0 39.155
'Ecoda anod aAoug Topeig 125 56 (181) 0
ZUvolo 35.464 3.872 (181) 39.155
As1ToupyikO AnoTéAeopa 4.540 (174) 0 4.366
XpnuaToolkovopika 'Ecoda 13
XpnuaToolkovopika 'EEoda (440)
AMa XpnpaTtoolkovopika AnoteAéoparta 55
Avaloyia ANoTEAEOATOG GUYYEVWV EMIXEIPHOEWY 44
'EE0d0 POpou (1.226)
Képdn MeTa ®opou 2.812
Meplouaiakd oToixeia Topéa 47.817 7.142 (28) 54.931
Mn kaTaveunuéva Meplouciakd oToIxeia 1.212
Evonoinpéva MNMepiouciaka IToixeia 56.143
Ynoxpewoelg Topéa 11.520 1.521 (28) 13.012
Mn KATAVEUNUEVEC YNOXPEMOTEIC 12.639
Evonoinpéves YNoxXpewoelg 25.651
Enevouoeig 8.799 428 0 9.228
AnooBeoelg Evowpatwv-Acwpatwv Mayiwv 1.880 424 0 2.304
ZNUIEG ANOUEINTNG 0 0 0 0
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O OMIAOZ
AguTepelmv TUNOG NANPOPOPNONG-

Fewypaikoi ToEig 2007 2006
‘Ecoda ano EEwTepikoug MeAdTeg
EAGda 20.518 18.690
Eupdonn 20.786 17.363
NOINEC XWPEG 2.956 3.101
ZUvolo EEaywyav 23.742 20.464
Z0volAo Egodwv ano EEmTepIkoUG MeAATeG 44.260 39.154
Mepiouoiakd oToixeia
EAGda 64.425 56.143
Mn kaTavepnuéva Mepiouaiakd aToixeia 452 0
ZUvolo 63.310 56.143
EngvdUosig nayiwv oToIXEiwv
EAGda 8.051 9.228
Mn katavepnuéva Mepiouaiaka aTolxeia 56 0
Zuvolo 8.107 9.228
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6.ZNUEINOEIG OTIC OIKOVOUIKEG KATAOTACEIG

6.1 Evoopara nayia

Ta evowpara ndyia aToixeia Tou evepynTikoU Tou OpiAou kal Tng Taipeiag avalovTtal wg EnG.

0 OMIAOZ
Evowpata nayia Y
Héoq, émnAa AkiviTono
Mnx/x0G kai Aoinog INCEIG UNO

0O1kOneda KTipia €EonAiopog €EonAiopoG  ekTéAEon ZUvoAo
KoaTog KThong (N TEKPAIPOHEVO KOOTOG KTRONG)
Tnv 1 Iavouapiou 2006 4.730 8.677 23.074 1.559 1.766 39.806
MEioV: ZUCTOWPEUPEVEG ANOORETEIG 0 (1.209) (7.747) (1.247) 0 (10.203)
MoyioTikn a&ia Tnv 1 Iavouapiou 2006 4.730 7.467 15.327 312 1.766 29.603
MpocBrKe 0 476 8.549 348 (235) 9.139
MeTapopEg 0 0 0 0 0 0
MNwARCEIG - MEIWOEIG 0 0 (12) (43) 0 (55)
AnooBETEIg Xpriong 0 (213) (1.875) (125) 0 (2.214)
AnooBeoeig NMWANBEVTWY - AlaypapEvTwV 0 0 3 43 0 46
KooTog KTRang (1 Tekpalpopevo KOOTOG KTAONG) 4,730 9.153 31.611 1.865 1.532 48.890
Tnv 31n AekepBpiou 2006
Heiov: Zuoowpeupéveg ANOoRETEIG 0 (1.422) (9.620) (1.329) 0 (12.371)
MoyioTikn a&ia Tnv 31 AskepBpiou 2006 4.730 7.731 21.991 535 1.532 36.519
A evon.FESCOPACK KTion 2 182 0 21 1 205
A evon.FESCOPACK AnooBETeIG KaTa Tnv KTron 0 0 0 (11) 0 (11)
MpoabIKeg 0 1.143 3.752 265 2.298 7.458
MeTapopeg 0 0 0 1] 0 0
MNwAACEIC - MEIWOEIG 0 0 (101) (13) 0 (114)
AnooBEoeIg Xpriong 0 (231) (2.343) (139) 0 (2.713)
AnooBeoeig NMWANBEVTWY - AlaypapEvTwV 0 0 35 13 0 47
KooTog Ktnong (N TEKHAIPOUEVO KOOTOG KTNONG)
Tnv 31n Askeuppiou 07 4.732 10.478 35.262 2.138 3.830 56.440
MEiov: ZUCTOWPEUPEVEG ANOORETEIG 0 (1.653) (11.928) (1.467) 0 (15.048)
AoyioTiki a&ia Tnv 31 AekepBpiou 2007 4.732 8.825 23.334 671 3.830 41.391

To oUvoAO TWV EVOWMPATWV Nayiwv Tou OopiAou anomiundnkav katd Tnv nuepopnvia petapfaong ota AMXM
(01/01/2004) oTo KOOTOG KTAOEWE TOUG HEIOV TIC OWPEUPEVEG ANOOBECEIC kal TIG {nuieg anopeinwong cUPPWvVa PE
TOo A.A.INM 16.

Eni Twv akiviTwv TnG pNTpPIkAG ETaipiag kai Tng Buyatpikng FESCOPACK Sp. z.0.0. Oev u@ioTavTtal eunpdyuara
Bapn.

Eni Twv akiviTwv Tng Buyatpiknc INOVA AEBE £xouv eyypagei npoonuei®osic 3,0 EKaToW. Eupw NPoc eEacpaion

TPANEdIKWV UMNOXPEWTEWY, TO UMNOAOINO Twv onoiwv Tnv 31/12/2007 avépyeTal oc 2,501 ekaToy. EUpw.
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H ETAIPEIA
Evowyara nayia MeTagopika
pEoa, émnAa AKIVnTONo
Mnx/kog kal Aoindg INCEIG uNo

01kOneda KTtipia £EonAiopog  £50NAICHOG €KTEAECH ZUvoAo
KoaTog KTnong (n TekKalpOPEVO KOGTOG KTNONG)
Tnv 1 Iavouapiou 2006 4.548 6.612 19.994 1.326 1.360 33.840
Heiov: ZuoowpeUPEVEG ANOORETEIC 0 (1.025) (6.957) (1.110) 0 (9.092)
MoyioTiki a&ia Tnv 1 Iavouapiou 2006 4.548 5.588 13.037 216 1.360 24.749
MPOOBRAKEC 0 465 7.809 339 97 8.711
MeTapopEG 0 0 0 0 0 0
MNwANoeIg - MelwoeIg 0 0 (12) (43) 0 (55)
AnooBéoeig Xpriong 0 (143) (1.576) (95) 0 (1.814)
AnooBeoeic MwAnBEVTWY - AlaypapEévTwv 0 0 3 43 0 46
KoaTog KTnong (N TEKHaIPOHEVO KOOTOG KTAONG) 4,548 7.077 27.791 1.622 1.457 42,495
v 31n AekepBpiou 2006
Meiov: ZUooWpPEUPEVEG ANOORETEIC 0 (1.168) (8.530) (1.162) - (10.860)
AoyioTiki aia Tnv 31 AskepBpiou 2006 4,548 5.910 19.261 460 1.457 31.636
MpooBrkeg 0 1.064 3.296 244 2.294 6.898
MeTapopEG 0 0 0 0 0 0
MNwANoEIG - MeIwoEeIg 0 0 (101) (12) 0 (113)
AnooBEoeig Xprnong 0 (156) (1.976) (106) 0 (2.238)
AnooBéoelg NwANBEVTwWY - AIaypa@EvTwv 0 0 35 12 0 47
KooTog Ktnong (n TeKKalpoPeVO KOGTOG KTNONG)
v 31n AekepBpiou 2007 4.548 8.141 30.986 1.854 3.752 49.281
Meiov: ZuoowpeUPEVEG ANOORETEIC 0 (1.324) (10.472) (1.256) 0 (13.052)
AoyioTiki afia Tnv 31 AekepBpiou 2007 4.548 6.817 20.514 598 3.752 36.229
6.2 Ynepatia
MikTr AoyioTikr A&ia Tnv 1n Iavouapiou 2006 0
JUoowpeUlEVn {nuia anopeinong 0
KaBapr) AoyioTikn Agia Tnv 1n Iavouapiou 2006 0
MpoaBrkn ano sEayopd xprong 0
MikTr) AoyioTikr A&ia Tnv 31n AskeuBpiou 2006 0
Suoowpeupévn {nuia anopeinong 0
KaBapn AoyioTikn Agia Tnv 31n AskepBpiou 2006 0
MpooBnkn anod eEayopd xpnong Tng Fescopack Sp.z.0.0 309
MikTr} AoyioTikny A§ia Tnv 31n AekepBpiou 2007 309
Suocowpeupevn {nuia anopeinong 0
KaBapn AoyioTikn A§ia Tnv 31n AskepBpiou 2007 309

To nocd TnG unepa&iac nou avayvwpioTnke otn xpron 2007 agopd otnv andktnon Tou 75% Tng NOAWVIKAG

etaipeiac FESCOPACK Sp. z.0.0.
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O1 eUNoYEG aiec TwV OTOIXEIWY TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV TNG aVwTEP® BUYATPIKNG, Nou anokTnénkav

KaTda Tnv nuepounvia Tng Eayopdc napaTifevTal KATWTEPW .

[lood o€ yihidoe¢ eupw
Evowpara Mayia 184
AnoBéparta 99
MehaTeg kar Aoinég Epnopikég Anaitnoeig 86
Noinéc AnaITnoeIg 72
Tapelakd diaboipa kai 1Icoduvapa 2
AvaBaANOEVEG POPONOYIKEG UMOXPEWTEIC (29)
MPOPNBEUTEC KAl CUVAPEIG UNOXPEWOEIC (138)
BpaxunpoBeopeg AVEIaKEC YNOXPEWTEIG (63)
EUAoyn a&ia kaBaprg 6éong 213
MocgoaTo EEayopag and ‘OuiAo 75,00%
AEia aTolxeiwv Nou anokTnenkav ano Tov OJIAo 160
nAéov:Ynepatia 309
KooTog eEayopag 469
peiov: Tapeiakda diaBgoiya kal IoodUvaya anokTnsioag Taipiag (2)
Ka@apn Tapeiaki pon eEayopag BuyaTpikng 467

To ouvoAikd kOOTOG anokTnong aviABe og 468.597 cupw kai and To Nocd auTo, eupw 431.287 apopouv To Tipnua
NG €Eayopdc kal eupw 37.310 agopouv Ta £€oda andkTnong Tng €Taipiac. Ek Tou w¢ avw ouvoAikoU TIPNAHATOG
Twv 431.287 gupw, kataBAnBnke rdn noao 330.000 supw e PETPNTA, EV® TO UNOAOINO Ba kaTaBAnBei pe HeTpnTa
oTadiaka kai evtog XpovikoU dliacTnpaTog 18 unvav To apyoTepo, and Tnv unoypaer TnG CUK@VIac.

H napandvw eTaipia evowpaT®mBnke NANPWE OTIC €VOMOINUEVEG OIKOVOMIKEG KATAOTACEIC KATA TNV NUepopnvia
anokTnong TnG. >Ta evonoinuéva AnoTeAéopata Tng Xprnoews 2007 nepiAayBavovTal Kal Ta anoTeAéopata Tng

FESCOPACK Sp. z.0.0 nou agopoUv Tnv nepiodo and Tnv nUePoKnvia anokTnong Tng péxpl Tnv 31/12/2007.

Ta kovOUAId TwV anoTEAEOHATWY TNC aVWTEPW BuyaTpIKAG and TNV nNUEpPOPnVia anokTnong TnG Kal npo Twv
€VOOETAIPIKWY analoipwv, avallovTal wg eENG:

[Tooad o€ yiI\iddec eupw

KUkAoc epyacimv 587
MikTa KEPON / (CNMIEC) 139
Keépdn / (CniEC) npo @odpwy, XpNHATOdOTIK®Y, ENEVOUTIKWOV

anoTEAEOPATWY KAl anooBECEWV 24
Kepdn / (GnuigG) npo popwv 18
KEpdn / (CnuI€G) peTa and poOpoug 14

O ouvoAIKOG KUKAOG epyaciwv TnG BuyaTpikng yia Tnv nepiodo 1/1/2007 £wg 31/12/2007 aviiAbe o€ 1.337 XIANIAdEC

EUPW , EV® TO kaBapd anoTeéAeopa aviBe og 19 XIANIGdEC Eupw.
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6.3 ‘Aula oToIYEia

Ta alha oToixeia Tou evepynTikoUu Tou OpiAou kai Tng ETaipiag avaAUovTal wg €&ne:

0 OMIAOZ H ETAIPEIA

'AUuAd OTOIXEIO EVEPYNTIKOU . .

Aikaiwpara Aikaiopata

Xpiong xefong

TEXVOYVWOiag Software  ZUvoAo TeXvoyvwaiag Software  ZUvolo
KooTog Ktriong Tnv 1 Iavouapiou 2006 132 450 582 132 318 450
MEIOV: ZUOOWPEUNEVEG ANOOBETEIC (14) (292) (306) (14) (217) (231)
MoyioTikn aia Tnv 1 Iavouapiou 2006 118 158 276 118 101 219
MpooBrikeg 76 12 89 76 12 89
AnooBeoeic Xpriong (7) (83) (90) (7) (59) (66)
KoaoTog Ktriong Tnv 31 AekepBpiou 2006 208 462 670 208 330 538
Meiov: ZUoOWPEUEVEG ANOORETEIG (21) (375) (396) (21) (276) (297)
MoyioTikn agia Tnv 31 AskepBpiou 2006 187 87 274 187 54 241
A evon.FESCOPACK KTtrion 1 0 1 0 0 0
MpooBrKeg 449 200 649 234 198 433
AnooBEaeig Xprong (60) (76) (136) (17) (52) (70)
KooTog Ktrjong Tnv 31 AekepBpiou 2007 658 662 1.320 443 528 971
MEiOV: ZUCOWPEUHEVEC ANOOBETEIG (81) (451) (532) (38) (329) (367)
MoyioTikn a§ia Tnv 31 AskepBpiou 2007 577 211 788 404 200 604

6.4 EnevdUoEIg o OUyaTpiKEG EMYEIPAOEIG

3TIG ATOMIKEC OIKOVOMIKEC KATAOTACEIC Ol €NeVOUCEIG O BUYATPIKEC EMIXEIPACEIC £XOUV ANOTIUNBEl 0TO KOOTOG

KTNONG TOUG .

2007 2006
YnoAoina évaping 1.069 998
AnMOKTAOEIG ENIXEIPROEWY 469 0
Augnoeic PeToxikoU Kepahaiou 130 71
MwANCEIC ENIXEIPOEWV 0 0
YnoAoina ARgng 1.668 1.069

MeTaBoAég evrog ThG Xpong 2007

1) H EkTaktn autokAnTn Fevikn Zuvéeuon Twv PeTOXwV TNG INOVA AEBE MAASTIKQN KAI XIAHPQY Tng 24™
OkTwRpiou 2006, anopdaacioe Tnv al&nan Tou PETOXIKOU KepAAaiou TnG Taipiag, kaTa To nood Twv 403.000 supw
ME WETPNTA, KATABANTEA TUNUATIKG PECA O XPOVIKO diaaTnua pexpl T 31" AskepBpiou 2007. Kata tnv TpExouaa
xpron 1/1/-31/12/2007, ondTe kai oAOKANPWONKE N avwTEPw au&non Tou PETOXIKOU KeEpahaiou TN BuyaTtpikng ,
€yIve kaTaBoAr ouvoAikd Tou nocoU 260.000 eupw. (Avaloyia pnTpiknig eTaipiag 130.000 supw).
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2) Tnv 20n IouAiou 2007 oAokAnpwBnKe n eEayopd Tou 75% Tng noAwvikng etaipeiag FESCOPACK Sp. z.0.0. kai n

avwTEPW BUYaTpIKn €TAIPEIa EVONOIEITAl yiIa NP®WTN Popd and Tnv w¢ avw nuepounvia.(Avaluon napariferal os

napaypaqgo 6.2)

6.5 Enev3UOEIG OF OUYYEVEIG ENIXEIPNOEIG

01 enevOUOEIG OE GUYYEVEIC EMIXEIPNOEIC TOU OMIAOU Kal TNG £TAIPEIAc £X0UV wG £ENG:

Engv3UOEIG OE GUYYEVEIG ENIXEIPTOEIG

Apxn nep10dou

Mepidio képdoug/ {nuiac (UETa popoAoyiag kai
OIKAIWPATWY PEIoYNPIac)

MpooBNKeg

YnoAoino AREewg

>TIG enevdUOEIG O€ OUYYEVEIG ENIXEIPNOEIG dev nepIAapBavertal unepatia

ZUVONTIKEG XPNHATOOIKOVOHIKEG

O OMIAOZ H ETAIPEIA
2007 2006 2007 2006
630 586 637 637
(101) 44 0 0
0 0 0 0
530 630 637 637
Képdn MNooooTd

EvVeEPYNTIKO YNoXpeEWOEIG

‘Ecoda  ({nUIEG) OUHHETOXAG

NANPOPOPIEG YIa CUYYEVEIG Xopa
ENIXEIPNOEIG: E£YKATACTAONG
2007
A®OI BAAXOY A.B.E. EAGda
2006
A®OI BAAXOY A.B.E. EAGOa

6.6 AoInéG paKPonpPOOECUEC ANAITNOEIG

9.420 8.217

9.008 7.575

11.647 (229) 44%

11.576 99 44%

O1 \oinég pakponpoBeopeg anaitioelc Tou OpiAou kal TnG ETaipeiac avaAUovTal gTov napakdTtw nivaka:

Aoinég MakponpoOeopeG ANAITAOEIG

Aoopéveg Eyyunoeig

ZUVOAO AOIN®V HAKPOMNPOOBECUWV anAITHOEWV

O OMIAOZ H ETAIPEIA

2007 2007 2006
122 104 46

122 104 46

O anaiTnoeIC auTéC apopouV O EyYUNOEIC evoikiwv kal AEH kal npokeiral va sionpaxbolv PeTd To TEAOC TNG

€nopEVNG XPoNG.
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6.7 AnoBépara

Ta anoBépara Tou OpiAou kal TnG ETaipeiag avaAuovTal wg €&nG:

O OMIAOZ H ETAIPIA

Ano@épara 2007 2006 2007 2006
A' UAeg 4.402 3.253 4.115 2.915
Ava\woipa UAIKG 119 65 105 58
AvTaAAakTIKG & €idn oUoKeUaadiag 591 287 577 262
MpoiovTa & Aoind anoBéuara 2.140 1.766 1.376 1.299
>Uvoho 7.252 5.371 6.174 4,534
Meiov: MpoBAeweig anaginong

anoBepatwv 0 0 0 0
ZuvoAo 7.252 5.371 6.174 4.534

6.8 AnaITAOEIC and NEAATES

O1 NeAATEC Kal ol AoINEC EUNOpPIKEG anaiTnosic Tou Opilou kal TG ETaipiac, avaAUovTal wg &Nc:

O OMIAOZ H ETAIPIA
AnaiTRoeI§ and NeAATEG 2007 2006 2007 2006
MeAaTeg (avolkTog Aoyapiaopoc) 7.966 7.827 7.354 7.018
IpappaTia €I0npakTEa 4 4 0 0
EniTayeg ElonpakTeeg 2.196 2.647 1.894 2.171
Meiov: MpoBAEWeIg anopgiwong (393) (373) (293) (293)
ZUvoAo KaBapwv AnaiTrioewv and MNeAdareg 9.773 10.105 8.954 8.896
XpeEWOEIG OTA ANOTeEAEoHATA
MpoBAEWEIG anopeinong (20) (44) (25)
ZUvolo (20) (44) 0 (25)
271 31 AekepBpiou n evnAIKi®OON TWV anaItioswy £Xel w¢ £ENG:

O OMIAOZ H ETAIPIA

2007 2006 2007 2006
Ewg 3 pnveg 7.665 7.925 7.339 7.444
MeTagl 3 kal 6 Pnvav 1.659 1.551 1.590 1.449
MeTa&U 6 Pnvav kai 1 £€Toug 446 629 22 4
MeyaAuTepn Tou 1 £Toug 4 0 3 0
ZUvolo 9.773 10.105 8.954 8.896
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6.9 Aoinég anaITNOEIg
01 hoinég anartriioelg Tou Opidou kal Tng ETaipeiag avaAUovTal wg €ENG:

O OMIAOZ H ETAIPIA
Moinég AnAITAOEIG 2007 2006 2007 2006
AnaitTioeig and EAANVIkO Anpoaio yia opoug 448 575 444 569
Mapayyehiec KUKAOPOPOUVTWV GTOIXEIWV 0 159 0 152
Ayopéc anoBepdtwv uno napaiapn 1.106 1.717 1.074 1.717
EKNTWOEIC €ni ayopmV XpRoews unod diakavoviouo 361 221 361 221
'EE0da ENOpEVWV XPOEWV 51 49 34 44
MpokaTaBoA£C yia ayopeG anobepaTwy 15 0 0 0
MpokaTaBoAsg kal davela og epyaldpevoug 37 35 16 18
XpewaTeg Alagopol 70 67 46 61
Z0volo 2.088 2.823 1.974 2.782

6.10 Tapsiaka diaf£oipa kai I00duvaua

Ta diabeaipa avTinpoownelouy WETPNTA oTa Tapeia Tou Opilou kai TnG ETaipeiac kai BpaxunpoBeopeg Tpanedikeg

KaTabeoelg OWews kal npobeapiag diaBeoipe o npwTn {ATNON.

Ta Tapeiakd diabgoipa kai IcodUvapa Tapeiakwy diabeaipwv Tou OWiAou kal TG ETaipeiag £xouv w¢ akoAoudwg:

O OMIAOZ H ETAIPIA
Tapeiaka diabgoipa kai
Ic0dUvapa 2007 2006 2007 2006
AlgBéoipa oTo Tapeio 1 5 1 3
BpaxunpoBeopeg TpanelkEG KAaTABEDEIG 1.058 360 928 256
Z0volo 1.059 365 929 259

KaTa TIg avwTEPw NUEPOUNVIEG dev unnpxav unepavaAnyeic and Tpanelikouc Aoyapiacoug

6.11 ‘1510 ke@alaia

i) MeToyik0 KeaAaio ka1 diagopa unép 1o aprio

To peToxiko kepaAiaio Tng Etaipeiag anoteheitar and 11.720.024 koiveg NARPWG EE0PANUEVEG HETOXEG, OVORAOTIKAG
a&iac eupw 0,50 kABe pia. To oUvoAo Tou PETOXIKOU Ke@aAaiou avepxetal oe 5.860 XINASEG eupw. O UETOXEC TNG
FLEXOPACK A.E.B.E MAAZTIKQN eival elonypeveg 0To XpnUaTioTrpio ABnvav.

MeToXIKO
KepaAaio Ynép 1o Gprio  'IdiEg MeTOXEG ZUvolAo
5.860 9.823 0 15.683

Katd Tn didpkeia TnG napoucialopevng nepiddou (kal TNG avTioTOIXNG CGUYKPITIKNAG) Oev OnUEInONnKe kapia

HeTaBoAn aTo PeToXIKO kepdahalo Tng ETaipeiac,
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To unép To APTIO PETOXIKO KEPAAAIO TNG ETaipeiag npogkuye anod Tnv €kS00N WETOXWV EvavTl PETPNTWV O agia

MeyaAUTepn TNG OvopacoTIKNAG Toug a&iac. To nodd Tng diagopdac unép To ApTIO avépXETal o€ nocd gupw 9.823

XINIAOEG.
ii) AnoBsparika Kepalaia

H avaAuon Twv Aoinwv anoBepaTikwv Tou Opidou kal Tng ETaipeiag, £xel wg €&NG:

Aoina AnoBspaTika

YnoAoino oTig 1 Iavouapiou 2006, cup@wva pe Ta AMNXM
MeTaBoAég kata Tnv didpkeia Tng xpriong 2006
- IXNUaTIoNOG anoBepaTik®v and kabapd KEPDdN XpRong
-MeTapopég o€ UNOAOINO KEPDAV EIG VEO
- N\OINEG PETAPOPEG and TO UMNOAOINO KEPDWV EIG VEOV
YnoAoino oTig 31 AekepBpiou 2006, cUpP®va pe Ta AMNXM
MeTaBoAég kata Tnv didpkeia Tng xpriong 2007
- IXNUaTIoONOG anoBepaTik®v and kabapd KEPDdN XpRong
-MeTapopég o€ UNOAOINO KEPDWV EIG VEO
SUVAANaYUATIKEG DIAPOPEG PETATPONNG
- N\OINEG HETAPOPEG
YnoAoino oTig 31 Askepppiou 2007, cUp@wva pe Ta AMNXn

Aoina AnoBepaTika

YnéAoino oTig 1 Iavouapiou 2006, cUppwva pe Ta ANXN
MeTaBoAég kata Tnv didpkeia Tng xpriong 2006
- IXNUaTIoNOG anoBepaTik®v and kabapd KEPDdN XpRong
-METAPOPEC OE UNOAOINO KEPSWV EIG VEO
- NOINEG PETAPOPEG ANd TO UMOAOINO KEPSWV EIG VEOV
YnoAoino oTig 31 AekepBpiou 2006, cUpP®va pe Ta AMNXM
MeTaBoAég kata Tnv didpkeia Tng xpriong 2007
- IXNUaTIoNOG anoBepaTik®v and kabapd KEPDN XpRong
-METAPOPEC OE UNOAOINO KEPSWV EIG VEO
- NOINEG PETAPOPEG
YnoAoino oTig 31 AekepBpiou 2007, cUpP®va pe Ta AMNXM

0 OMIAOZ

EI51ka (popoAoynpéva
anoBgpaTika yia

KkaAuyn 15iag ZuvaAAay
OUHHETOXNG OE HATIKEG
EYYEKPIPEVA A@opoAoynTa Kai  J1aPopEg
TakTiko npoypappara EKTAKTa AnoBspaTika HeTATpONN)
anoBepaATIKG  avanTuElakaV VOHOV AnoBepaTika  £151K®OV SlaTaewv S ZUvolo
597 853 1.089 2.039 (1] 4.578
93 2.568 0 102 0 2.762
0 (8) 0 0 (8)
0 0 2 %) 0 0
690 3.413 1.091 2.139 0 7.333
155 2.274 0 0 0 2.429
0 0 (1.033) 0 0 (1.033)
0 0 0 0 9 9
0 0 0 0 0 0
845 5.687 58 2.139 9 8.738
H ETAIPEIA
Ei151ka (popoAoynpéva
anoBeparika yia
ka@Auyn 18iag
OGUHHETOXNG OE
EYYEKPIPEVA AgopoAoynTa kai
TakTikd npoypappara ‘EKTaKTA AnoBgparika
anoBepaTiko  avanTu§iaK®OV VOUWV AnoBgparika  €181k@V dlaTa&ewv  ZUvoAo
578 765 1.089 1.802 4.233
90 2.568 0 16 2.674
0 (8) 0 0 (8)
0 0 0 0 0
668 3.325 1.089 1.818 6.899
155 2.274 0 0 2.429
0 0 (1.033) 0 (1.033)
0 0 0 0 0
823 5.599 56 1.818 8.295

Ta 101k Kal £EKTAKTA anoBepaTika €ivar NnARpwS popoloynueva kai eAeUBepa npog dlavour PETA and OXETIKN

anégaong Tng I'.Z.

H dioiknon Tou opihou dev npoTiBeTal va kepaialonoinoel fj va diaveidel Ta apopoAoynTa kal anobepaTika idIKOV

OIaTAEEWV VOHWV Kal WG €K TOUTOU OeV €XEl avayvwpioel avaBaiAdPevn PopoAoyIKN UNOXPEWDN.

EminAéov oTa anoBepatika idikwv dIaTagewv nepIAapBavovTal Kal £l00dnUaTa a@opoAdynTa Kai KaT'eldikd TPOMno

QopoAoynBévta nou eival duvatdv va diaveunBoulv. e nepinTwan dlavoung kaTaBaletalr opog eioodnuartoc. H

Etaipeia dev npoTiBeTal va kepaAaionomnjosl 1 va dlaveipel Ta anoBePaTika auta Kal WG €K TOUTOU Oev EXEl

avayvwpiosl K¢ avaBal\opevn QOPOAOYIKN UMOXPEWGN TOV OXETIKO (POPO €1000NKATOC Nou Ba kaTaBAndei kaTtd

TNV dIavoun TV €I00dNUATWY AUTWV.
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iii) YnoAoino Kepdmv £1G véo

Képdn/ (Znmi€g) €1G véov

YnoAoino kara Tnv 1n Iavouapiou , cUppwva pe Ta AMNXn
KaBapd AnoteAéoparta xpriong

EyKpion NPOTEIVOUEVWVY NPOG SIAVor) HEPICHATWY XProng
SXNUATIOUOG anoBepaTikwV anod kadapd KEPdN XpRong
MeTapopeG anod anodepaTika

YnoAoino oTig 31 Askepppiou, cUp@wva e Ta ANXM

0 OMIAOZ H ETAIPEIA
2007 2006 2007 2006
6.073 6.236 6.179 6.109
3.064 3.001 3.302 3.146
(656) (410) (656) (410)
(2.429) (2.762) (2.429) (2.674)
1.033 8 1.033 8
7.085 6.073 7.430 6.179

To pépiopa ano Ta kEpdN Tng xpnong 2006 avepxetal o 0,056 supw ava PETOXN.

To NPOTEIVOUEVO PEPIOKA ano Ta kEPDN TS xprong 2007 avépxetal og 0,056 supw ava PETOXN.

6.12 AvaBaAAOpEvVN OpoAOYIKN andiTnon kdi unoYpéwon

O unoAoyIoWOC TwV avaBalOPEVWV (POPOAOYIK®Y ANAITAOEWY KAl UMOXPEWCEWV DIEVEPYEITAI OTO £niNedO TNG

KGBe empyépouc eTaipeiac Tou Opilou kai, oTo PaBud nou npokUMTOUV Kal dnaiThoEIC Kal UMOXPEWTEIC,

oupynoifovTal YeTa&l Toug (aTo €ninedo TG KABe eNIPIEPOUG ETAIPEIAC).

O1 avaBaMOPEVEC (POPONOYIKEC aNAITACEIC KAl UNOXPEWOEIC GUPWNQIlovTal OTav undpyel £PApHOCIHO VOUIKO

JIkaiwda va oupdywn@ioTolV Ol TPEXOUOEG (POPOAOYIKEC aMAITHOEIG £VaVTI TWV TPEXOUTWV (POPOAOYIKWV

ouUPWN@IoOPEVA NOod  €ival Ta NAPAKATW:

AvaBaAAOHEVEG (POPOAOYIKEG
Ynoxpewoeig/ AnaITroeig 2007

UMNOXPEMOEWY Kal OTav ol avaBaMopevol @opol €l0odnpuaTog agopolv oTtnv idla gopoloyikr apxn. Ta
0 OMIAOZ H ETAIPEIA
2006 2007 2006
Av.®o0p. Av.®op. Av.®op. Av.®op. Av.®op. Av.®op. Av.®op. Av.®op.

Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon

Mn KukAopopouvTa ZToixeia

‘Aula ZTolxeia Tou EvepynTikou 6 22 13 0 0 22 5 0

EvowpaTeg AKIVNTOMNOINGEIG 0 2.057 0 1.788 0 1.915 0 1.638

MakponpoBeopeG YNOXPEDOEIG

MpoBAEWeIG yia NapoxEg oe epyalopévoug 107 0 94 0 102 0 89 0

MeMoVTIKG £003a KPATIKWV EMIXOPNYHOEWY 211 0 225 0 211 0 224 0

BpayunpoBeopeg YNOXPEWDOEIG

Noingg MpoBAyeig 11 57 11 7 0 57 0 7

YNoxpewoeig and XpnUAToOIKOVOUIKEG HITBQOEIG 2 46 5 0 0 0 0 0
Suvolo 338 2.182 348 1.795 313 1.994 319 1.645

SUHYNQIGHOC 338 -338 -348 -348 -313 313 -319 -319
ZUvolo 0 1.844 0 1.447 0 1.681 0 1.326

H avaBaA\opevn @opoloyia £xel unoloyioTel pe BAon Tov (opoloyikd ouvTeAeaTr) nou Ba loxlel katd Tnv

enopevn nepiodo fTol e PopoAoyikd ouvTeAEOTN 25%. Ma Tnv Xprion 2007 xpnoidonoinenke CUVTEAETTNG 25%.
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6.13 YNOXpEWOEIG NAPOXKOV NPOoCcwnikoU AOyw £€030U and TNV unnpecia

O 'Ouihog kal n ETaipeia avayvwpilel k¢ UNoXpEWON Napoxwv NPoownikoU Aoyw €E630uU anod Tnv unnpeoia, Tnv
napouoa a&ia Tng VopIKNG déoPeuonc nou éxel avahapel yia Tnv kataBoAr epdna& anolnuiwong oTo Npoowniko
nou anoywpei AOyw ouvTaglodoTnonc. H OXETIKN UNOXPEWAT UNOAOYIOTNKE KATOMIV avaAoyIOTIKNG JEAETNG.

H oxeTikny unoxpéwaon Tou Opilou kal TN ETaipeiacg, avalueTal wg €ENc:

O OMIAOZ H ETAIPEIA
YNOXPERMOEIG NAPOX®V NPOCWMNIKOU AOYw £5050U anod Tnv
unnpeoia 2007 2006 2007 2006
Ynoxpewoeig IcoAoyiopou yia:
SUvVTa&I0d0TIKEG NAPOXEG 430 377 409 358
ZUuvoAo 430 377 409 358
Xpewoeig oTa anoTeAéopara
ZUVTa&I0d0TIKEG NAPOXES 53 38 51 38
ZUuvoAo 53 38 51 38

O1 KUpIEC avaloyIaTIKEG NapadoxEC Nou Xpnaoidonoinénkav yia AoyioTikouc akonoUg gival ol ENc:

2007 2006
MpocEoPANTIKO €MITOKIO 4,5% 4,5%
MeANOVTIKEG augnoeig pIcBwv 3,5% 3,5%
MANBWPICHOG 2,5% 2,5%
MocoaTO ANoXWPnNoswv 1,0% 1,0%

6.14 MeAAoVTIKG £0030 KPATIK®V EMYOPNYICEMV

O 'Opihoc AapBavel enixopnynoeic nou oxeTiovTal We ndayla aToixeia Tou EvepynTikoU kar SivovTal and kpatikoUg
(POPEIC NPOKEIYEVOU va NPoBei aTNv ayopd nayiwv pakpoXpovng EKUETAANEUGNC.

O 'OpINog gupaviCel Tnv enidpacn and Tn Aqyn KpaTikwv enixopnynoewv nayiwv oupewva pe 1o AAM 20, wg
£0000 EMNOPEVWV XPHOEWV OTNV KATNYopia TWV HakponpoBeoHwY UNOXPEMOEWY. H HETAQOpa Twv niXopnynoswv
OTa anoTeAéopaTta kabe Xprong YiveTal e BAon Tnv apxr Tou CUCXETIOPOU Twv €00dwWV anod €MIXOpnNynoEIG UE TO
avTigToixa kO6OTN Ta onoia nixopnyouv (dnA. he Baon To pubuo andoBeong Twv nayinv nou agopouv).

O1 enixopnynoeig ae eninedo opiAou Kal £TAIPEIAC £X0UV WC akoAoUBWG:
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MeAAovTIKG £003a KPATIKGOV

ENIXOPNYNCEWV 0 OMIAOZ H ETAIPEIA
2007 2006 2007 2006
YnoAoino apxng 1.795 1.241 1.753 1.188
MpooBrkeg 1.239 839 1.239 839
AnooBéoeig xpriong os £00da (492) (285) (479) (274)
YnoAoino TEAoUg 2.542 1.795 2.513 1.753
Z0volo 2.542 1.795 2.513 1.753
MakponpdBeoES YNOXPEWOEIG 2.542 1.795 2.513 1.753
BpaxunpoBeopeG YNOXPEWOTEIG 0 0 0 0
ZU0volo 2.542 1.795 2.513 1.753

6.15 MakponpoOeopec ka1 BpaxunpOOeoUEC SAVEIAKES UNOXPERTEIC

Tnv 26n Maptiou 2007 oe ouvéxela TnG and 16 Iouviou 2006 ano®acewg TnG ETnoiag TakTikAG Fevikng

>uvéheuanc Twv MeTdxwv TNG €TAIpiacg, kal evTog Tou NAAIGioU Kal TOUG EUPOUG TNG anopAcEWS auTnc, UNeypagn

oUuBaon kGAuwng koivolU opoAoyiakou daveiou, oUPeva Ke TIC diaTageig Tou v. 3156/2003 kail k.v. 2190/1920,

OUVOAIKNG OVOUdoTIKNG a&iac 2,45 ekatod. gupw kai Oidpkeiag enta (7) etwv. MAnpe€oloia kaTaBoAmv Kai
OpoAoyloUxoc nou KAAuwe €€ oAOKANPOU NPWTOYEVWC TNV w¢ Avw €kdoan eival n EBvikr Tpanela Tng EANadoG. To

Npoiov Tou gv AOyw Kolvol opoAoyiakoU daveiou, onwc €xel ndn anogaaciodei Ba xpnoidonoindei oTo nAaicio Tng

XPNHATOS0TAOEWE EYKEKPIPEVWY 1ON o€ avanTu&lakoUg VOHOoUG enevOUCEWY TNG £TAIPIAg GUVOAIKOU Uyoug 5,655

EKATOW. EUPW.

O1 hakponpOBeopEG Kal BpaxunpoBeopec unoxpewaoel and daveia Tou opidou kal Tng eTaipeiac avallovral wg

€ENG:
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O OMIAOZ H ETAIPEIA
AAVEIAKEG UNOXPEDTEIG OE EUPK 2007 2006 2007 2006
MakponpoOeopog SaveloHOGg
Tpanedikdc daveiopog 0 331 0 0
OpoAoyliaka daveia 6.299 2.346 3.996 2.346
YNoXpewoeI§ anod XpnHAaTodoTIKEG HICBWOEIC 57 8 0 0
ZUVoAO HaKPONPOBECTHOU SAveIoHOU 6.356 2.685 3.996 2.346
BpaxunpoOeopog SaveioHOG
Tpanedikdc daveIopog 3.708 6.252 3.681 4.876
MakponpoBeapog TPAnedikOG SaveIoPOG NANPWTEDG TNV ENOUEVN
Xpnon 998 407 800 204
Adveia ano Factoring 300 745 0 0
YNoxXpeWOEeIG ano XpnUAaTodoTIKEG HITBWOEIC 48 14 0 0
ZUvoAo BpaxunpoBeopou daveioHoU 5.054 7.418 4.481 5.080
ZUvoAo daveiopou 11.410 10.103 8.477 7.426
Hpepopnvieg ARENG HakponpoBeopou TpanelikoU daveioHoU
ANEewg PeTA&U 1ou kal 20U €TOUG 1.063 625 800 408
ANEewc PeTall 2 kai 5 eTwv 3.190 1.338 2.400 1.224
AREewg ndvw anod 5 €tn 2.046 714 796 714
Z0voAo 6.299 2.677 3.996 2.346
H napoUoa aia TV UNOXPEMCEWV ano XpNHATOdOTIKEG
HI00®oeIg avalUeTal WG €ENG :
‘Ewg 1 €10g 48 14 0 0
Ano 1 €ng 5 €N 57 7 0 0
ZUuvolo 105 21 0 0
Moo oTaBpIoHEVO ENITOKIO PE Ta onoia enifaplvOnkav Ta
anoTeAéopara
AaveIopog o€ EUpW 5,95% 5,58% 5,60% 4,77%
6.16 Aoinég npoBAEWEIC
01 hoinég npoBAEWEIG Tou opiAou kal TG eTaipeiag avaiUovTal wg ENG:
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O OMIAOZ H ETAIPEIA
Noinég MNpoBAsyeig

1 Iavouapiou 2006 78 78
MpOGOETEC NPOBALWEIC XPHOEWG 125 125
Mn xpnoiponoinBeiosg NPoBAEYEIC NoU avaaTpapnkav 0 0
XpnoiuonoinBeioeg NpoBAEWEIG XPHOEWS -7 -7
31 Askepppiou 2006 196 196
MpdoBeTeC NPOPAEWEIC XPNOEWG 68 68
Mn xpnoiponoinBeiosg NPoBAEYEIC Nou avacTpapnkav 0 0
XpnoiyonoinBeiosc NPoBALWEIC XPROEWS -106 -106
31 AskeuBpiou 2007 158 158
AvaAuon npocOsTwV NPoBAEWENV XPNOEWS

MpdBAewn yia Aoinoug pdpoug 68 68
NoINEG NpoBAEYEIG 0 0
Z0voAo 68 68

6.17 MpopunBeUTEG KAl AOINEG UNOXPERDCTEIG
Ta unoAoina NPoUNBeUT®V Kal AOINWV GUVAPWV UMNOXPEWCEWV Tou OliAou kal TnG ETaipeiag avaAuovTal wg e&ngc:

O OMIAOZ H ETAIPEIA
MpouNBsUTEG KAl CUVAPEIG UNOXPEWOTEIG 2007 2006 2007 2006
MpopNnBeUTEG 10.394 7.311 9.926 7.079
Enimayég kal ypappaTia nAnpwEa 1.557 2.236 938 1.192
MpokaTaBoAEG NEAAT®V 79 12 22 12
MepiopaTa nAnpwTEa 24 23 24 23
MoTwTEG diagopol 142 45 122 22
Anodox&G NpoownikoU NANPWTEEC 332 302 280 255
'E€0da xpnocwg dedouleupiéva 163 115 129 108
Ayopéc unod TakTonoinon 0 8 0 8
EXNT®OEIG €Ml NWANCEWVY Xpriong uno JIaKavoviouo 0 0 0 0
Koivwvikn aopahion 376 344 322 292
Noinoi pdpol NANv pdpou 1003HKaTog 329 248 287 223
ZUvolo 13.395 10.644 12.048 9.214

6.18 TPEXOUTEC POPOAOYIKEG UNOXPERTEIG
O1 TPEXOUOEC (POPONOYIKEC UMNoXpewoelG Tou Opidou kal TnG ETaipeiac, apopolv TIC unoxpewoelc and (popo

€1000MKaToC Kal NPOKATABOAr (PpOpou £I00dMKATOC Kal avallovTal g EENC.
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O OMINOZ H ETAIPEIA
Tpéxouoeg DopoAoyIKEG YNOXPEWDOEIG 2007 2006 2007 2006
Ynoxpewaoelg and ®dpoug Eigodruatog 579 1.090 579 1.066
Z0volAo 579 1.090 579 1.066
lMa TIC QVEAEYKTEC POPOAOYIKA XPNOEIC TWV ETAIPEIV Tou opidou BA. napdypago 6.26.2 .
6.19 KiUkAog Epyaciov
H avaAuon Tou kUkAou epyacicv Tou Opilou kail Tng ETaipeiag £xel wg &RG:
O OMIAOZ H ETAIPEIA
2007 2006 2007 2006
'Ecoda anod nwANCEIC EPNOPEUNATWV 1.637 1.402 1.021 1.353
'Ecoda anod nwAnoeic npoiovTwy 41.501 36.741 38.186 33.122
'Ecoda anod nwARoEIC Aoinwv anoBepdTwy 239 345 199 323
'Ecoda and napoxr) unnpeciwv 883 667 864 666
44.260 39.155 40.270 35.464
6.20 AvaAuon EE6dwv ava karnyopia
H avaihuon Twv £60wv ava katnyopia Tou OpiAou €xel w¢ akoAoUBwG:
O OMIAOZ 2007 2006
‘E€0da ‘E€0da
EPEUVAV EPEUVOV
'E€0da ava karnyopia KooTog & ‘E€0da KooTog & "'E€0da
NMwAnBév 'EEoda avanTtug dioiknon NwAnBév 'EE0da avanTu&n dioiknon
TV d1G6song  ng S Z0volo| TWV B1a6BEoNG S S ZUvoAo
ZUVTaEI000TIKEG NAPOXES 43 7 1 3 53 29 6 1 2 38
AUOIBEG & AoINEG NAPOXES EpYAlOpEVIV 6.089 846 67 760 7.763 5.185 768 69 589 6.611
ApoIBéc & £Eoda TpiTwV 45 482 0 239 767 43 422 2 209 676
Mapoxeg TpiTwv
(Evépyeia,acpaNioTpa,ouvTrpnon K.A.n.) 2.140 224 3 222 2.589 1.869 239 1 218 2,328
®opol-TEAN 55 16 0 22 92 53 15 0 26 924
Noina diagopa £€oda 507 1.155 78 226 1.966 408 891 116 215 1.630
Anoopéosic nayiwv 2.613 53 21 27| 2714 2.107 64 13 30 2.214
AnooBETEIG GuAwV nayiwv 3 17 60 56 136 18 31 7 34 920
MpoBAEWeIg 0 0 0 0 0 0 44 0 0 44
KooTog anoBepdTwv avayvwpiopévo wg £5080 24.407 0 0 0| 24.407| 21.590 0 0 0| 21.590
ZUvoho 35.900 2.800 231 1.555| 40.487 31.302 2.479 209 1.325| 35.315
Meiov 1dlonapaywyn nayiwv -249 0 0 0 -249 -192 0 0 0 -192
Z0volo 35.652 2.800 231 1.555| 40.238| 31.110 2.479 209 1.325| 35.122
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H avaiuon Twv £60wv ava katnyopia Tng ETaipeiag £xel w¢ akoAoubwc:

H ETAIPEIA 2007 2006
‘E§0da ‘E§0da
EPEUVOV EPEUVOV
"EE0da avd karnyopia KooTog & ‘E€0da KooTog & EZ0da
NwAnBév 'EE0da avanTtug dioiknon NMwAnBév 'EE0da avanTu&n dioiknon
TV  d1aBeong neg S J0volo| TWV B1a6gong S S ZUvoAo
ZUVTAEI0B0TIKEG NAPOXES 41 7 1 3 51 29 6 1 2 38
AUOIBEG & AoINEG NAPOXES EpYAlOPEVIV 5.138 708 67 658 6.572 4.219 652 69 549 5.489
AuoIBEG & €80da TpiTwWV 35 384 0 196 614 36 379 2 156 574
Mapoxeg TpiTwv
(Evépyeia,ao®alioTpa,ouvTipnon K.A.n.) 1.886 159 3 214 2.262 1.633 173 1 208 2.015
®opol-TEAN 35 9 0 18 61 36 9 24 70
Noina diagopa £€oda 507 1.033 78 192 1.810 388 826 116 204 1.534
AnooBéceic nayiwv 2.184 23 21 11 2.239 1.745 35 13 21 1.814
AnoGBEGEIC GUA@V Mayiov 3 0 17 49 70 18 12 7 30 66
MpoBAEyeIg 0 0 0 0 0 0 25 0 0 25
KOoToG anoBepdTwv avayvwpiopévo wg £E050 22.477 0 0 0| 22.477| 19.612 0 0 0| 19.612
>Uvoho 32.305 2.323 188 1.341] 36.157 27.717 2.116 209 1.195| 31.237
Meiov 1dlonapaywyn nayiwv 0 0 0 0 0 0 0 0 0 0
ZUvoho 32.305 2.323 188 1.341| 36.157| 27.717 2.116 209 1.195| 31.237
6.21 NapoxEcg oTo Mpoocwniko
01 napoxeg oTo npoownikd Tou Opidou kal TG ETaipeiag, avahbovtal wg eENG:
Mapoxég oe epyalopévoug 0 OMIAOZ H ETAIPEIA
2007 2006 2007 2006
MioBoi kal nuepopioBia kar emdopara 6.160 5.219 5.205 4.330
'E€00a KOIVWVIKIG ao@AAiong 1.517 1.301 1.286 1.077
AnolnHIWOEIG TEPUATIONOU UNnpeoiag 12 43 11 39
NoINEG Napoxeg o€ epyalopévoug 73 48 70 43
ZUvoAo 7.763 6.611 6.572 5.489
AnaoyoAoUpevo npoownikd Tnv 31/12/07. Opilou 263 aTtopa. ETaipeiag 215 aropa.
AnaoyoAoUpevo npoownikd Tnv 31/12/06. Opilou 243 dTtopa. ETaipeiag 202 aropa.
6.22 'AA\a 'Ecoda kai 'EE0da eKUETAAAEUONG
Ta aMa €ooda kai €60da ekPeTaAMeuang Tou Opikou kal Tng ETaipeiacg, avaAUovTal wg EAG:
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O OMIAOZ H ETAIPEIA

AAAa €000a 2007 2006 2007 2006
AnooBEaeIc ANPOEICWV ENIXOPNYNOEWY 492 285 479 274
'Ecoda ano enidoTroEIg 73 0 9 0
'Ecoda anoé anolnpINoEIG 38 0 38 0
KEpdn and nwAnon nayinv 46 5 46 5
'Ecoda nponyoudsevwy XpRoswy 14 16 14 16
Aoina 'Ecoda 54 41 52 31
ZUuvolo 718 347 637 326
AAAa €E08a
MpoBAEWEIC yIA eNIOPAAEIC NEAATEC 20 0 0 0
'E€00a nponyoUevav XpRoswv 5 10 3 10
Noina €€oda 20 3 6 2
Z0voAo 44 13 9 12
6.23 Xpnuatooikovouikd ‘Ecoda kai ‘EE0da
Ta xpnuaToolkovopika €0oda kai £€0da Tou Opilou kal Tng ETaipeiag avaAUovTal wg €&nc:

O OMINOZ H ETAIPEIA

2007 2006 2007 2006
XpnHaTooikovolika €00da
Tokol Tpanelwv 25 13 13 13
Aoina XpnHaTooIKOVOUIKA £€600a 5 0 0 0

30 13 13 13

XpnHATOOIKOVOHIKA €500
Tokol AN@BEvTwv Tpanefikwv daveinv 658 316 436 187
Aoina Tpanedika £€oda 76 73 69 65
XpnuaTodoTikég MICBWOEIG 6 51 0 0

740 440 505 252
6.24 Aoina XpnuaTooikovouika AnoteAéopara
H avaAuon Tou xpnHaToolkovopikoU anoTeAéopaTog Tou Opilou kai Tng ETaipeiag €xel wg &NG:

O OMIAOZ H ETAIPEIA
Aoina XpnuaTtooikovopikd AnoteAéopara 2007 2006 2007 2006
>uval\aypaTikeg d1agopEG and anoTipnaon anamnoswy Kal
UNoxpeWoewv o€ =.N. (XPEWOTIKEG) (70) (103) (70) (103)
>uvaA\ayHaTIKEG dIapopEC anod anoTiKnan anaiTnoswy Kal
unoxpewaoewv o€ =.N. (MOTWTIKEC) 239 158 239 158
169 55 169 55
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6.25 ®dopog Eicodnparog

H @opoloyia gicodnpaTog Tou OpiAou kail TngG ETaipeiag avaleTal wg £&nc:

dopog EicodnpaTog 0 OMIAOZ H ETAIPEIA
2007 2006 2007 2006
®Opoc Xpriong 700 863 694 863
AvaBaA\opevog popog 367 209 355 222
Noinoi eopol kepdwV NAPEABOUCHV XPHOEWV 68 154 68 125
Z0UvoAo (pOpPOU EICOBNHATOG 1.135 1.226 1.117 1.210

H oxéon HeTa&l Tou avapevopevou popoloyikoU E6dou,BacifOJeVOU aToV NPaypuaTikd opoAoyIKO ouvTeAeaT Tou Opilou

Kal Tou popoAoyikoU €E630U Nou NpayuaTika avayvwpioTnKe oTnV KaTaoTacn anoTeAeoPATwy, xel we €ENG:

Képdn npo Ppopwv 4.055 4.038 4.419 4.356
®opoAoYIKOC SUVTEAEDTNG 25% 29% 25% 29%
®OPoG €100dNKATOG BATEI TOU POPONOYIKOU OUVTEAEDTN 1.013,7 1.171 1.105 1.263
@opog nou avaloyei o€ apopoAoynra sioodnuara

-Aoina apopoAoynta £€0oda (102) (35) (102) (34)
Dopog nou avaloyei o€ EEoda nou dev avayvapidovral PpopoAoyikd

- Znpia BuyaTpikng yia Tnv onoia dev avayvwpioTnke avaBaropevog eopog 84 105 0 0
- Avaloyia AnoTEAEGUATOG CUYYEVQV EMIXEIPHOEWV 25 (13) 0 0
- N\OINEG N KMINTOHEVEG dANAveg 47 41 47 41
Mpooappoyr) avaBalopevou popou Adyw ailayng Tou (PopohoyIKoU GUVTEAEDTT) 0 (198) 0 (185)
Noinoi gpdpol kai dlapopeg NApeEABOUCWV XProEWV 68 155 68 125
EZ000 (pOPOU OE KATAOTACT ANOTEAECUATWV XPAONG 1.135 1.226 1.117 1.210

O QOPOAOYIKOG CUVTEAEDTNG TNG XPNonG 2007 peiwdnke and 29% ot 25%.

O oTaBUIoPEVOC HETOC EPAPHOCTEOG (POPOAOYIKOC GUVTEAETTNC TNG £TAIpEIag eival 25,28% .

6.26 EvOeXOpeVEG ANAITHOEIG - YNIOXPEWOEIG

6.26.1 MANPOWPOPIEC OXETIKA PE EVIEXOUEVEG UNOXPEWTEIG

Aev unapyouv enidikeg r; und diairnoia dlIaQopeC JIKAOTIKWVY I dIAITNTIKOV Opyavwv NMou va €XouV CnHavTikn

ENINTWON OTNV OIKOVOWIKI KaTaoTaon ) AeIroupyia Tng eTaipiag kai Tou OpiAou.
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O1 evOeXOUEVEG UNOXPEMOEIC TNG €TAIPIAC KAl TOU OWiAou oTa nAdioia TnG ouvBoug dpacTnpIOTNTAG EXOUV WG

€ENG.

O OMIAOZ H ETAIPEIA
2007 2006 2007 2006

EyyunTikeG emoToAEC Tpanslwy, yia Afyn npokaTaBoA®V €mnixopnynoswv

EVOWUATWV AKIVITOMOINOEWY 653 897 653 897
NoingEg EyyunTikég enioToAEG Tpanelwv yia €EA0PANICN UNOXPEWOEWV 73 5 73 5
EyyunTikEG enIOTOAEG TPANEl®V YIa CUPKETOXN OE JIaywvIGUO 0 1.400 0 1400

726  2.302 726  2.302

6.26.2 AVEAEYKTEG (DOPOAOYIKA XPAOEIG

O1 aVvEAEYKTEG (POPOAOYIKA XPNOEIG yId TNV UNTPIKN €Talpeia ival ol Xprioeic and 2006 péxpi kai 2007.

Ma TIC avwTEpw XPNOEIG N €TaIpia €XEl OXNMUATIOEI OXETIKEC NPOPAEWEIC £vavTl TOU €&VOEXOMEVOU €MIBOANG
NpOCGBETWV POPWV KATA TOV (POPOAOYIKO EAEYXO.

KaTa v diapkeia Tou 1ou Tpiprvou Tou 2007, oAoKANPpWONKE 0 TAKTIKOG (POPOAOYIKOG EAEYXOC TWV Xprnocwv 2004
kai 2005 yia TIg naong PUOEWC POPONOYIKEG UNOXPEWTEIG TNG ETaipeiag,

Ano To PopohoyikO €AeyX0 MPOEKUWAV KaTaBANTEOl NPOCBETOI (POPOI KAl NPOCAUENCEIG CUVOAIKOU nocoU EUpw
105.517 To onoio Nooo €ixe 0To oUVOAO TOU NPOBAEPOEi ENAPKWC OTIC OIKOVOUIKEG KATAGTACEIG TwV Xproswv 2004,
2005 kai 2006 kal wg ek ToUToU dev enBapuvovTal Ta anoTEAEOHATa TnG Xprocwg 2007 .

O1 aveAEYKTEG (POPOAOYIKA XPNOEIG yIa TIG EVOMNOIOUHEVEG BUYATPIKEG ETAIPIEG KABWG Kal TNV CUYYEVH €Taipia ivai :
INOVA AEBE NAAZTIKQN KAI ZIAHPOY : 2006-2007

FESCOPACK Sp. z.0.0 : 2005-2007

A®OI BAAXOY A.B.E 1 2005-2007

6.26.3 MANPOWPOPIEC OXETIKA PE EVOEXOHUEVEG ANAITHOEIC

Aev unapyouv evOEXOHEVEG anaITHOEIG Nou va Xpnlouv ava@opdg OTIC OIKOVOMIKEG KATAOTACEIG TNG ETAIPEIAC.

6.27 Y@ioTapeva spnpaygara Bapn.

Eni Twv akiviiTwv TNG pNTPIKAG ETaipiac kai Tng Buyatpikng FESCOPACK Sp. z.0.0. Oev ugioTavTtal eunpdyuara
Bapn.
Eni Twv akiviTwv Tng BuyaTtpikic INOVA AEBE éxouv eyypagei Npoonpelnael 3,0 eKATol. upw Npog eEacpalion

TPANedIK@WV UNOXPEWTEWY, TO UNOAOINO Twv onoiwv Tnv 31/12/2007 avépxeTal O€ 2,5 ekaTOW. EUPW.
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6.28 MioOB®OEIG

6.28.1 XpnuaTodoTIKEG HICOKOEIC.
A@opoUv XpnUaTodoTIK HioBwaon unxavoAoyikou eEonAiooU TG BuyaTpikng ETAlpeiag Tou opiAou.
O1 HEANOVTIKEC MANPWUEC TOU OHIAOU NMOU apopouv XpnUaTodoTIKEC HICBWOEIC avallovTal w¢ akoAoUBwC:

MigO®paTa XpnparodoTikK@V HICOMoEWY

0 OMIAOZ H ETAIPEIA
YNoXpEMOEIG and XpnHATOSOTIKEG HICOMOEIG-EAAXIOTN
nAnpwHN 2007 2006 2007 2006
Ewg 1 £10G 53 14 0 0
Ano 1 éwg 5 €N 60 8 0 0
Z0uvolo 113 22 0 0
MEeANOVTIKEG XPNHATOIKOVOUIKEG OAMNAveG and XpnUATodoTIKEG
MIoBWOoEIg (8) (1) 0 0
Mapouoa a&ia Twv UNOXPEWCEWY ano XpnHATodOoTIKEG HIOBWOEIC 105 21 0 0
H napouoa a&ia Twv unoxpeWaewy ano XpnHaTodoTIKEG MICOWOEIG
avaAUeTal wg €8AG :
'Ewg 1 €T0C 48 14 0 0
Ano 1 €ng 5 €N 57 7 0 0
ZUvolo 105 21 0 0

6.28.2 AEITOUPYIKEG HICOGOEIC.

A@opoUv Hakpoxpovia HioBwon YETAPOPIK®MY HECWV TOU OMIAOU.
O1 HEAOVTIKEG NANPWHEC TOU OpiAOU Nou agopolv ASITOUPYIKEG HICBMOEIC avaAUovTal w¢ akoAoUBwG:

Mi1oO®puATa AEITOUPYIK®OV HICORMTEMV

O OMIAOZ H ETAIPEIA

MicOmpaTa ASITOUpYIKOV HICODoswV kaTtaBAnTéa: 2007 2006 2007 2006
'Ewg 1 €T0C 201 170 174 147
Ano 1 éw¢ 5 €T 157 192 157 183
Z0volo 357 362 331 330
Xpewoeig oTa anoTeAéopara

MioBwiaTa AEITOUPYIKOV HICBWOEWY 178 194 150 148
Z0uvolo 178 194 150 148
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6.29 JuvaAAayég pe ouvdedepéva pe Tnv ETaipia pépn

O1 ouvahAayeg TnG eTaipiag Ke Ta ouvOedeEva WEPN KATd Tnv &vvola Tou AAM 24 £xouv WG ENC.

NwARoeIg ayabav Kal UNNPECIOV
>€ BuyaTpikeg
Se Aoind ouvOEedeUEva WEPN

AyopEG ayaO@v Kal UnnpeCcINV
Anod BuyaTpikeg
Ano Aoind ouvdedePeva PEPN

AnaiTnosIg
Ano BuyaTpikég
Anod Aoind ouvdedepeva PEPN

YNoXpEWOEIG
>€ BuyaTpIKEG
Se Aoind ouvOedeEvVa WEPN

MNMapox£G npog Tn d10iknon Kal oTeEAEXN TNG ETAIpiag
ZUVaANayEG Kal apOIBEG OIEUBUVTIKWY OTEAEXWV KAl PEAWV TNG
dloiknang

Anaitnoeig anod dIEUBUVTIKA OTEAEXN kal HEAN TNG Bloiknang
YNoXpewoelG NpoGg Ta OleUBUVTIKA OTEAEXN Kal WEAN TNG
dloiknang

0 OMIAOZ
1/1- 1/1-
31/12/07  31/12/06

0 0

1.541 1.495

0 0

691 517

0 0

695 565

0 0

328 208

666 583

0 0

36 40

O1 avwTéPW ouvalayég €xouv NpaypaTonoindsi unod Toug ouVRBEIC OPOUG TNG aYOPAC.
01 ouvahhayeg nou agopouv Tn BuyaTpikn eTalpeia €xouv anaAelpOsi anod Tov EVOroINUEVO IGOAOYIGHO Tou opilou,
EVW 0l oUVAAAaYEG NMou agopoUV Tn CUYYEVN Talpeia nepIAauBavovTal aTa avTioToixa KovOUAIQ TOU EVOMOINUEVOU

IooAoyIopoU Kal TwV anoTEAEGUATWV TNE XPrOEWC.

H ETAIPEIA
1/1- 1/1-

31/12/07  31/12/06

497 125

1.541 1.495

2 56

691 517

97 28

695 565

2 0

328 208

666 583

0 0

36 40

Aev €xouv xopnynOsi daveia oe pEAN Tou A.Z. 1 o€ Aoina JIEUBUVTIKA OTEAEXN Tou OpiAou (Kal TIG OIKOYEVEIEC

TOUG).

6.30 Képdn ava PeToxn

Ta képdn ava Petoxr avaluovTal we £Ene:

O OMIAOZ H ETAIPEIA

2007 2006 2007 2006
KEpdn WETA ano pOPOUC NMoU avahoyouv OTouG
METOXOUC TNG MNTPIKNG 3.064 3.001 3.302 3.146
>TaBUICPEVOC apIBOG UETOXMV OE KUKAO(pOPpIa 11.720,024 11.720,024 11.720,024 11.720,024
Baoika k€pdn ava petoxn (Eupw ava petoxn) 0,261 0,256 0,282 0,268
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6.31 Mepicuata

H Emnoia TakTikn Fevikn ZuvéAeuon Twv MeToxwv Tng ETaipeiag nou npaypatonoirénke Tnv 22 Iouviou 2007
anogdacioe Tn Siavopr] HEPIOPATOC yia Tn Xprnion 2006 cuvoAikoUu mnoooU eupw 656.321,34 ( 0,056 supw ava
deToxr). Eniong pe Tnv w¢ dvw andgacn opiobnke w¢ nuepounvia €vap&ng kaTaBoAng Tou HepiopaTog n 24n
TouAiou 2007.

KaTa Tn diapkela Tng Tpexouong xproews 1/1/2007-31/12/2007 n eTaipia kaTéBaMe pepiopata and kEPOn Tng
XpHoewg 2006 guvoAikoU nNogou 656 XIA.eupw.

6.32 'eyovoTa PETA TNV NPEPOUNVIA TOU I00AOYICHOU

Aev UnApXouv GAA PETAYEVECSTEPA TWV OIKOVOUIKWY KATAOTACEWY ONUAVTIKA YEYOVOTa, T OMoia va apopouV €iTe
Tov 'Opiho €ite Tnv ETaipeia, ota onoia emiBareTal ava@opd ano Ta Aigdvr AoyioTikad Mpotuna (AAM).
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