FLEXG-

ANQNYMH EMITOPIKH & BIOMHXANIKH ETAIPEIA ITAAXTIKQN

FLEXOPACK A.E.B.E. MNAAZTIKQN

Ev3i1apeceg O1kovopikEG KaTaoTdoeig
yia Tnv Tpignviaia nepiodo ano
1 Iavouapiou £wg 31 Maptiou 2007

BeBaiwveral o1 o ouvnupéveg Evoidueoeg Olkovopikeég KaTaoTaoelg sival ekeiveg nou eykpibnkav
ano 1o AloIKnTIKO ZupBoUAIo TNG «FLEXOPACK AEBE MAASTIKQN» Tnv 21n Maiou 2007 kai €xouv

onuoaionoinBei Pe TNV avaptnorp Touc oTo OdiadikTuo, otn OielBuvon www.flexopack.gr.

Enionuaiveral 6T Ta dnuoacionoin®evTta oTov TUNO CUVONTIKA OIKOVOUIKA OTOIXEId 0TOXEUOUV OTO va
napaoxouv OTOV avayvwoTn OpIOHEVA YEVIKA OIKOVOUIKA OToIXeid aAAd Oev napexouv Tnv
OAOKANPWHEVN €1KOVA TNG OIKOVOUIKNC B€0NC Kal Twv AnoTeAeoPAaTwV TN ETaipiac kar Tou Opilou,
oUppwva pe Ta Aiebvry AoyioTika Mpotuna. Eniong, emonuaiveral 6T, xdpiv anionoinonc, oTa
ONuOoCIEUBEVTA OTOV TUMO OUVONTIKA OIKOVOUIKA OTOIXEia €XOUV Yivel OpIoUEVEG OUMNTUEEIC Kal

avakaTaTa&eig kovouhinv.

l'ewpylog MkivooaTng

Mpoedpoc Tou AIOIKNTIKOU SUHBOUAIOU
FLEXOPACK AEBE MAAZTIKQN

Evowapeosg Owovopkés Kotaostaossig g meprodov amé 1 Lavovapiov émg 31 Maptiov 2007 1

Ta mwood gival ekmePPacUEVO. 6 YIALLIES EVPA)



FLEXG-

ANQNYMH EMITOPIKH & BIOMHXANIKH ETAIPEIA ITAAXTIKQN

NMEPIEXOMENA
TOONOYIOHOG ...ttt ettt ettt s et et ee et es e e e e s s s eeeeeeeesasaenas 3
KATAOTAGN  AMOTEAEGHATIV ...ttt ettt n s et es e en e 4
Evonoinuévn kataoTaon PETABOADY I0IWV KEPAAGIWV ...........o.ovovevieeeeieeeeeeeeeeeeeeeeeeeeee et 5
KaTtaoTaon PeTaBoA®V 10iwV KEPAAQIWV MNTPIKAC ETAIPIAG. ..........coovieeeeeeeeeeeeeeeeeeeee e 6
KATAGTAGT TAUEIGKWY POUV.........vveeeeeieeeeeeeeeeeeeeeeeee e seseseseseeeeee e ss st esseseseeeeeee s s s st eseseseseseeeeeesaeenaeas 7
1.MevikéG MANPOPOPIEC YIA TNV ETAIPIA KAI TOV ORIAD ...t 8
2.MAaicI0 KATAPTIONG TWV OIKOVOUIKWV KATAGTATEWY .......oovveveeeieeieeeeeeeeeeeeseeeeeeeeeeeeeeeeses e eeeessene s 9
BUAOUI OIIAOU ...ttt ettt 10
4.MTANPOPOPNGI KATA TOHED ...ttt ettt s s eses st se s anessesesessanes 11
5.MpACBETEC MANPOPOPIEC KA EMEENYNOEIC ...ttt ettt 13
5.1 AOYIOTIKEG MEBOBON ...ttt ettt s et as s s s e eeeaeaeens 13
5.2 YQIOTAUEVA EUMPAYHATA BADMN ...ttt ettt s s sesans 13
5.3 OHOAOYIAKO AGVEID.........coovveieieieeeeeeeeeeee ettt s s sttt st s sesesessssenaneens 13
5.4 EVOEXOUEVEC ANAITAOEIG — YIIOXPEMOEIG. ......o.eeeeveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeereseseseseseseses e sesesseseseeseseeesaeen 13
5.5 AyopEG Kal NWANCEIC GTOIXEIWV TWV EVOWHATWY MAYIWV.........ovveeeeeeeeieeeeeeeeeeeeeeeeee e eeeeneeeveeeeeeeeeaenn 14
5.6 AVEAEYKTEC (POPONOYIKA XPIIOEIG. .......veeeereeeeeeeeeeeeeeeeeee et eee e st et eseses e esesessesesessseseaeeas 14
5.7 DOPOI EIGODMHATOG ...ttt ettt ettt eee s s s s sasaens 14
5.8 ApIBOG aNACGXOAOUPEVOU MPOTWIIKOU..........cvvveereiereereeeeeteeeeseeeesesesesessesesessssesesessseseesesesesessseseneens 15
5.9 MEPIOHATA TMANDUITED ...ttt ettt et eeesee e s st eseeeeeeeesaeen 15
5.10 KEPOM AVA HETOXI ..vvveeeieeeeeeeeeeeeeeee ettt ettt ese e ee e s st et as et eses e sanenassaneseseeeeeasens 15
5.11 JuvaA\ayeC e OUVOEDEUEVA HE TNV ETAIPIA HEDN ..eoveeieeeeeeeeeeeeeeeeeeeeee et 16
5.12 F'eyovoTa PETA TNV NUEPOUNVIA TOU IOOAOYIOHOU ... 17
Evowapeosg Owovopkés Kotaostaossig g meprodov amé 1 Lavovapiov émg 31 Maptiov 2007 2

Ta mwood gival ekmePPacUEVO. 6 YIALLIES EVPA)



FLEXG-

ANQNYMH EMITOPIKH & BIOMHXANIKH ETAIPEIA ITAAXTIKQN

IooAoyIopuOGg

O OMIAOZ H ETAIPEIA
31n 31n
31n Maptiou Askepppiou 31n Maptiou Askepppiou
2007 2006 2007 2006
ENEPIrHTIKO
Mn KUKAOQOPOUV EVEPYNTIKO
Evowparta Mayia 37.458 36.519 32.613 31.636
AUAa oToIxgia evepynTIKOU 336 274 309 241
Enevdloeig Ze OuyaTpikég Enixeipioeig 0 0 1.134 1.069
EnevdUOEIG OE GUYYEVEIG ENIXEIPHOEIG 630 630 637 637
Noingg MakponpoBeopeg Anaitioeig 79 57 68 46
ZUVOAO HN KUKAO(POPOUVTOG EVEPYNTIKOU 38.504 37.480 34.761 33.629
KukAo@opoUv evepynTiKO
AnoBéuarta 6.149 5.371 5.204 4.534
MeAaTeg kar Aoinég EPNopIKEG ANaITroEIg 10.978 10.105 9.664 8.896
Noingg Anaitioeig 1.907 2.823 1.875 2.782
Tapeiaka diabéaiya kail iIooduvapa 1.058 365 820 259
Z0voAo KUKAO(pPOPOUVTOG EVEPYNTIKOU 20.092 18.663 17.563 16.470
ZUVOAO EVEPYNTIKOU 58.596 56.144 52.324 50.099
IAIA KE®AAAIA
MeToxIkd KEPaAaio 5.860 5.860 5.860 5.860
KepaAaio unép To apTio 9.823 9.823 9.823 9.823
AnoBepaTika KepaAaia 7.333 7.333 6.899 6.899
Kepdn/ (InMiEC) €I1g vEov 7.034 6.073 7.183 6.179
ZUVOAO 18I0V KEQAAdimv anodIdOHEVA GE HETOXOUG UNTPIKNG 30.049 29.088 29.765 28.762
AlkaiopaTa peiowneiag 1.426 1.404 0 0
ZUvoAo 15iwv KeEQaAainv 31.475 30.492 29.765 28.762
YNOXPEQZEIZ
MakponpOBECHEG UNOXPEWTEIG
AvaBaA\OUEVEG (POPOAOYIKEG UNOXPEWTEIC 1.509 1.446 1.382 1.326
YNOXPEWOEIG NApoXWV NPocwnikoU Aoyw £5030U anod TNV unnpecia 389 377 370 358
MeMOVTIKG £003a KPATIKWV EMIXOPNYHOEWY 1.684 1.795 1.645 1.753
MakponpOBETHEG DAVEIAKEG UMOXPEWTEIC 5.135 2.685 4.796 2.346
Noingg npoBAEWeIg 91 196 91 196
ZUvoAo MakponpoBEouwV YNOXPEDOEWV 8.808 6.499 8.283 5.978
BpaxunpoBEeCHEG UNOXPEWTEIG
MpOuNBEUTEG Kal GUVAPEIG UNOXPEWTEIG 11.569 10.645 10.152 9.213
TpEXOUOEG (POPOAOYIKEG UMOXPEWTEIG 1.305 1.090 1.285 1.066
BpaxunpoBeopeg AQVEIOKEG YNOXPEWTEIG 5.439 7.418 2.839 5.080
ZUvolAo Bpaxunpo0eopwv YNOXpEDOEWV 18.313 19.152 14.276 15.359
Z(VvOAO UNOXPERNCEWV 27.121 25.652 22.559 21.338
Z0voAo 18IV KEPAAGi®V Kal UNOXPEDCEWV 58.596 56.144 52.324 50.099
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KataoTaon anoTeAEopAaT®OV

ZuveXI{OpeveG ApaoTnpIoTNTEG
KUkAog epyaciav

KooToc nwAnoswv

MikT0 Képdog

AANa €000a ekueTaAAeUONG

'E€0da BI0IKNTIKNG AsIToupyiag

'E€0da AeiToupyiag epeuvmv & avanTuéng
'E€oda Aeitoupyiag diabéoewg

AMa €£0da EkpeTaleuong
AnoTeAéopaTa eEKHETAAAEUONG
XpnHaTooIKOVOUIKa €00da
XpnuaToolkovopika ££0da

Aoinda XpnuaTtoolkovopikd AnoTeAeopaTa
Avaloyia ANoTeEAEOPATOC CUYYEVWV EMIXEIPAOEWY
Képdn npo popwv

®0Opog €100dNKATOG

KaBapa képdn nepiodou

Karavepnuéva o€ :
METOXOUG TNG KNTPIKNAG
AlKaiopaTa peloyneiag

Baoika KEpdn ava peToxr nou avaloyouv
OTOUG HETOXOUG TNG UNTPIKAG(Eupw ava
HeToxr)

0 OMIAOZ H ETAIPEIA
1/1-31/3/2007  1/1-31/3/2006 1/1-31/3/2007 1/1-31/3/2006
10.768 9.456 9.910 8.602
(8.590) (7.369) (7.821) (6.652)
2.178 2.087 2.089 1.950
182 109 179 102
(352) (319) (327) (297)
(59) (21) (59) (21)
(618) (635) (520) (546)
(6) (€)) 2 (€))
1.325 1.221 1.360 1.188
1 4 1 4
(141) (84) (96) (50)
14 (21) 14 (21)

0 0 0 0
1.200 1.120 1.278 1.121
(283) (293) (275) (309)
917 827 1.003 812
960 820 1.003 812
(43) 7 0 0
917 827 1.003 812
0,08 0,07 0,09 0,07
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Evonoinpévn karaoraon PETaBoA®V 13inv Ke@aAdiwv

0 OMIAOZ

AnodI50EVA OTOUG HETOXOUG THG HNTPIKAG

MeTox1K0 Yinéo To Apmo Aoina AnoTsAécpara Sovoho Aikaiopara

KEPAAaio P P anoB£parika £1G VEOV Meloyn@iag ZUvoAo
YnoAoina kard Tnv 1n Iavouapiou 2006, cUp@wva pe Ta AMNXn 5.860 9.823 4.578 6.237 26.498 1.521 28.019
MerapoAi) 1diwv Kepalaiwv yra Tnv nepiodo 01/01 - 31/3/2006
EyKpIOn NPOTEIVOUEVWV MPOC dIAvopr HEPICUATWY Xpriong 2005 0 0 0 0 0 1] 0
KaBapda AnoTeAéopaTa Mepiddou 01/01-31/3/2006 0 0 0 820 820 7 827
ZuvoAikd Avayvwpi{opevo Képdog/{npia NMepiodou 0 0 0 820 820 7 827
YnoAoino Twv Idiwv Kepalaiwv kara Tnv 31n MapTtiou 2006 5.860 9.823 4.578 7.057 27.318 1.528 28.846
YnoAoina kata Tnv 1n Iavouapiou 2007, cUppwva He Ta ANXM 5.860 9.823 7.333 6.073 29.089 1.404 30.492
Merapoli 1diwv Kepalaiwv yia Triv nepiodo 01/01 - 31/3/2007
EykpIon NPOTEIVOUEV®V MPOC IAvopr HEPIOUATWY Xpriong 2006 0 0 0 0 0 0 0
MeTapopa o€ AnoBepaTika 0 0 0 0 0 0 0
KaBapa AnoTeAéopata Mepiddou 01/01-31/3/2007 0 0 0 960 960 (43) 917
AUEnon pETOXIKOU KepaAaiou OuyaTpikng UE KaTABOAN HETPNTWY 0 0 0 0 0 65 65
ZuvoAiko Avayvwpi{opevo Képdog/{npia NMepiodou 0 0 0 960 960 22 982
YnoAoino Tov Idiov Kepalaiov kara Tnv 31n Mapriou 2007 5.860 9.823 7.333 7.033 30.049 1.425 31.474
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ANONYMH EMITIOPIKH & BIOMHXANIKH ETAIPEIA IAAXTIKON
KataocTaon peraBolav 18iwv kepalaiov MnTpikng ETaipiag

H ETAIPEIA

MET(')XIKO Ynép To ApTio Ac'unu ArIOTEAE'Ol.IOTCI SOVOAO

KEPaAaio anofpartika €1G VEOV
YnoAoina kara tnv 1n Iavouapiou 2006, cUppwva pe Ta ANXN 5.860 9.823 4.233 6.109 26.025
MeraBoAn 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 31/3/2006
Eykpion NpoTeIVOUEVMV NPog dIavopr| HEPICUATWY Xpnong 2005 0 0 0 0 0
KaBapd AnoteAéopaTta Mepiodou 01/01-31/3/2006 0 0 0 812 812
ZuvoAiko Avayvwpi{opevo Képdog/{nuia Mepiodou 0 0 0 812 812
YnoAoino Tav Idiov KepaAdiov kata Tnv 31n Maptiou 2006 5.860 9.823 4.233 6.921 26.837
YnoAoina kata tnv 1n Iavouapiou 2007, cuppwva pe Ta ANXM 5.860 9.823 6.899 6.179 28.762
Merapoln 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 31/3/2007
Eykplon NpoTeIVOUEVMV NPog dIavopr| HEPICUATWY Xpnong 2006 0 0 0 0 0
MeTapopd o AnoBeuaTika 0 0 0 0 0
KaBapd AnoteAéopaTa Mepiddou 01/01-31/3/2007 0 0 0 1.003 1.003
ZuvoAiko Avayvwpi{opevo Képdog/{nuia Mepiodou 0 0 0 1.003 1.003
YnoAoino Tav Idiov KepaAaiov kata Tnv 31n MapTiou 2007 5.860 9.823 6.899 7.183 29.765
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KataoTaon TaUEIaK®V pomVv

AsiToupyikéG 3pacTnNPIOTNTEG

KEpdn npo popwv

MAgov/peiov NpooappoyeEg yia:

AnooBeoeig

MpoBAéweig

AnoteAéopaTta(€0oda,EE0da, kEPDN Kal INMIEG)ENeVOUTIKAG dpaaTnpidTnTag
AnooBETEIG ENIXOpPNYNOEWY

XpewaTikoi TOKOI kal ouvagn £€0da

MA£ov/pgiov NPooapuoyEG yia HETABOAEG AoyapiaoumV KEQaAdiou Kivnong ) nou

OXETICOVTAl PE TIG AEITOUPYIKEG dpAcTNPIOTNTEG:

Meiwon/(av&non) anoBeuaTwy

Meiwon/(av&non) anairnoswv

(Meiwaon)/au&non unoxpewoewv(nAnv Tpanelwv)

Meiov:

XpewaoTIKoi TOKOI Kal ouvagr) €Eo0da kaTaBeBAnuéva

KaTtaBeBAnpévol popol

2UvoAo g10powv/ (Ekpowv) amno AEITOUPYIKES FpaoTnpIoTnTeG(a)
EngvOuTIKEG SpaAcTNPIOTNTEG

AnoKTNon BuyaTpIK®V,TUYYEVQV,KOIVONPagInv Kal AoInwv eneviloewv
Ayopd evomuaTwV KAl GUAWV nayiwnv oToIxeinv

Elonpd&eic and NwANCEIG EVOWUATWV Kal QUAWV Nayiwv OTOIXEIwV

TOKOI €10NPAXOEVTEG

MepiopaTa sionpayxbévra

ZUvoAo g10powv/ (EKPowV) ano encvouTIKEG SpaoTnpIoTNTEG()
XpnuarTodoTikéG 3pAcTNPIOTNTES

Eionpa&eic ano augnon petoxikoU kepahaiou

Eionpageig ano ekdobévTa / avakngBevra daveia

EEopAnoeig daveinv

EE0PANCEIC UNOXPEWOEWY anod XpnUAaTodoTIKEG MICBROEIG(XPEOAUTIa)
MepiopaTa nAnpwBévTa

Enixopnynoeig enevouoswy

Avahoyia Peloyniag o augnan peToxikoU kepaiaiou BuyaTpikng
ZUvoAo g10powv/(ekpowv) ano XpnuarodoTIKES dpaornproTnTeg(y)
Ka@apn av&non/(peinon) ora Tapgeiaka diadoipa kail icoduvapa
nepiodou (a)+(B)+(y)

Tapelaka diadéoipa kai I00dUvapa Evaping nepiodou

Tapeiaka diabéoipa kai 1I0080vapa ARENG nepIodou

0 OMIAOZ H ETAIPEIA
31/3/2007 31/3/2006 31/3/2007 31/3/2006
1.200 1.120 1.278 1.121
688 521 570 423
(93) 1 (93) 0
(46) (4) (46) (4
(111) (61) (108) (58)
141 84 9% 50
(778) (188) (670) 15
49 (1.094) 116 (785)
630 616 669 325
0 0 0 0
(4) 0 0 0
1.676 994 1.812 1.086
0 0 (65) 0
(1.486) (976) (1.410) (873)
110 0 110 0
1 4 1 4
0 0 0 0
(1.375) (972) (1.364) (869)
0 0 0 0
2.712 214 2.450 0
(2.381) (284) (2.337) (251)
(4) (4) 0 0
0 0 0 0
0 0 0 0
65 0 0 0
392 (75) 113 (251)
693 (52) 561 (33)
365 1.196 259 1.007
1.058 1.144 820 974
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1.MevikéG MANPOWOPIEC VIA TNV ETAIPIA KAI TOV OUIAO

H ETaipia «<FLEXOPACK ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA MAAZTIKQN» (oTo €€1C N
eraipia) kar n Buyatpikn TnGg «INOVA AEBE MAAITIKQN KAI ZIAHPOY» (oTOo €ENC O OMIAOG)
OpaacTnpionoloUvTal gTov KAGdo TNG napaywync NAACTIKWV €100V OUOKEUAoIac npoopIfOPEVMV KUPInG

yla Tnv Blodnxavia Tpogipwy.

H eTaipia dpaocTnplonolsiTal GUYKEKPIYEVA OTNV NApaywyn EUKAUNTWV NAJOTIK®V UAKWV CUOKEUAOIAG
Ta onoia anguBlvovTal eUpEwC o€ NOAAOUG TOMEIC, Ol KUPIOTEPOI and TOUC OrMoioug gival o kAAdoC
OUOKEUAOIAC TPOPIKWY, TA MPoiOovTa MPOOWMIKAC UYIEIVAG, KABWC kal 0 AANEC €EEAIYMEVEC €IDIKEC
epappoyec. H eTaipia £xer avanTtUgel uwnAn Texvoyvwoia otnv napaywyr films ocuokeuaciag noAAanAwv
oToIBadwv, kaTexovTag otny EAANVIKR ayopd kupiapxn 6€on kaBdoov o avTaywviopog NpoépXETal ano

NEPIOPICUEVO APIOUO ETAIPEIV NOU dPaaTnPIONOIoUVTAl OTO EEWTEPIKO.

H Etaipia ouoTtddnke apxikd wg Oupdppubun ETaipia 1o 1979 oto Kopwni ATTIKAG. To 1988 ano
Ouoppudbun peratpéneral o Avwovupn ETaipia otn onuepivip TG HOp®r, und Tnv enwvupia
«FLEXOPACK ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA MAAZTIKQN», pe Baon Tov N.
1297/1972 ka1 Tov k.v. 2190/1920 (®.E.K. 11/5.1.1989, Teuxocg A.E. kai E.M.E.). 'Exel Tnv £€dpa Tng
(kaTaoTaTikn Kai dI0IkNTIKA) oTo Afpo Kpwniag ATTiKAg, otn 6éon T¢Aua (T.K. 194 00, TnAépwvo 210-
6680000) kal sival eyyeypappévn oTo MnTpwo AvwvUpwv ETaipsiov pe apibuo 18563/06/B/88/14. H
diapkela TN £xel oploBei o 50 xpovia rTol YeExpl To 2039.

O! KTIPIGKEC EYKATAOTACEIC TNG £TAIpiac supiokovTal otnv Béon T{ua oTto Kopwni ATTIKAC ot dUo
IDIOKTNTA OIKONEDdA OUVOAIKNG €KTACEWC 19.695 T.u. H OuvOAIKN w@EANIUN €ME@AVEId TWV KTIPIAKOV
€ykaTaoTacewv €ival 15.000 T.J.

O kAadog artov onoio OpaoTtnpionoieital n Etaipia, oUpgwva Pe Tnv kwdikonoinon Tng E6vikNg
>TamioTikAg Ynnpeoiag (ZTAKOA 2003) eival auTog TnG KATAOKEUNG NAAOTIKQV €10WV OUCKEUATIAG
«KWOIKOG 252.2».

H Etaipia and Tmic 19 SentepBpiou 1995 AciToupyei Kal €ival kAToxoC Tou MWe apiOud 106563
nioTonoinTikou diacpaliong noioTnTag ISO 9001 yia Tnv €peuva, avanTun, napaywyn, didBson Kai
TEXVIKI UNOOTNPIEN TWV NPOIOVTWV TG, To onoio Tng £xel Xopnyndsi ano Tnv eraipia Bureau Veritas
Quality International.

Enionc Tov Anpihio Tou £toug 2003 n ETaipia nioToOnoINONKE PE TO VEO MPOTUMO UYIEIVAC, TO British
Retail Consortium (BRC). To &v AOyw MpOTUMNO - MAVEUPWNAIKNG avayvwpiong - €10Ayel UPnAOTATEG
anaitnosig UYIEIVAC, aopaleiac npoiovTog kai noioTnTac,

O1 HETOXEG TNG £TAIpiAC €ival elonypéveG aTo XpnuaTioTrpio ABnvav and Tov AnpiAio Tou 1996.
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2.MAdic10 KATAPTIONC TV OIKOVOUIKOV KATACTACEWV

O1 evOIGUEDEG OIKOVOUIKEG kaTaoTdoelg TnG FLEXOPACK AEBE MAASTIKON Ttnv 31n Maptiou 2007
(nuepopnvia petapaong anoteAei n 1n Iavouapiou 2004) nou kaAUnTouv Tnv nepiodo and 1" Iavouapiou
£w¢ kal Tnv 31n MapTiou 2007 , £xouv cuvTayxdei Ye Bacn TNV apxrn Tou I0TopIkoU KOOTOUG ONWG auTn
TPOMOMOIEITAl PHE TNV AVANPOOAPHOYT CUYKEKPIMEVWY OTOIXEIWV EVEPYNTIKOU KAl NadnTikou O€ TPEXOUOEC
agieg, TNV apxn TNG ouvéxiong Tng dpaoTnpioTnTag (going concern) Kai €ival GUPPWVEG PE Ta Algbvi
MpoTuna XpnuaToolkovouikng MAnpo@opnong (AMXM) kai €1dIkOTEpa oUPPwWVEG Ye To A.A.M.34 nepi
€VOIQUECWY OIKOVOUIKWV KATAGTACEWV.

O! OIKOVOUIKEG KATAOTACEIC €IVAl EKMNEPPACHEVEC OE XINADEC EUPW.

O1 hoyIOTIKEG apxeC BATEl TWV OMNOIWV CUVTAXONKAV Ol aVWTEPW EVOIANETES OIKOVOMIKEG KATAOTACEIC €ival
OUVENEIC PE TIC AOYIOTIKEG apXEG NMOU XPNOIKOMOINBNKav yia TNV ouvTa&n Twv ETNAOCIWOV OIKOVOUIKWV

KaTaoTaoswv Tne Xpnong 2006 .

H AenTopepnc Nepiypagr) Tou NAQIoiou kabwg Kai ol BACIKES AOYIOTIKEC APXEC KATAPTIONG TWV OIKOVOUIKWOV
KATAOTACEWY TNE TPEXOUOTAC NEPIODOU €XOUV NAPATEDEl OTIG ETNOIEC OIKOVOUIKEG KATAOTACEIG TNG XPHONG
2006 o1 onoiec kaTapTioTnkav pe Baon Ta npoBAenopeva ano Ta Aigbvr) AoyioTika MpoTuna.

KaTa ouvéneia n avayvwon TV OIKOVOUIKWY KATaoTAoswy Tng nepiddou 1/1-31/3/2007 , Ba npénel va
yivETal 0€ OUVOUAOMO E TIC ETNOIEC OIKOVOUIKEG KATAOTACEIG TNG Xprong 2006, WOTE va NApEXETAl OTOV

avayvwaoTn o oAoKANpwHEVN NANpopdpnon.

H oUvTag€n oikovopikwv kKaTaoTaoswv oUpewva e Ta AMNXM (i IFRS) anaitei Tn xpron EKTINNOEWV
Kal Kpiong katd Tnv €papuoyn Twv AoyloTIKwv apxawv Tng ETaipiag. ZnuavTikég napadoxeg and Tnv
Oloiknon yia Tnv €@apyoyn Twv AOYIOTIKWV HeBOOdWvV TNG eTaipiag emonuaivovrar Onou Kpiveral
kaTaAAnAo. O eKTIMACEIG Kal Ol KPIOEI OTIG onoieg npoBaivel n Aloiknon aglohoyouvtal ouvexwg kal
Baoilovtal oc euneipika OedopEVa Kal GAAOUC napdyovTeC CUUNEPIAGUBAVOUEVWV TWV MPOCdOKIMV YId

MEAOVTIKA yeyovoTa nou BewpouvTal avauevopeva und eUAOYEC OUVONKEC.
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3.Aopn OupiAou

EkTdc and Tnv pnTpikn ETaipia oTIg EvOnoINUEVEG OIKOVOUIKEG KATAOTACEIC NePIAAPBAvETal PE TNV YEB0DO

TNG OAIKNG Evonoinong Kai n KaTwo1 BuyaTpikn enixsipnon:

ZX€0oN NOU UNAyOpPEUCE TV
Enwvugia ‘Edpa % ZUHMETOXNG gvonoinon
To NOCOOTO CUMHETOXNG Kal N
duvaToTnTa KaTeubuvong TnG
OIKOVOMIKNG Kal EMIXEIPNKATIKAG
NOAITIKNG CUMQWVA JE TO
INOVA AEBE NAAZTIKQN KAI ZIAHPOY OHBA 50,00 KATaoTaTiko | oupBaTiko 6po

H ‘ExTakTn autokAnTn Fevikn Zuvéleuon Twv PeTOXwv TnG INOVA AEBE MAAZTIKQN KAI ZIAHPOY Tng 24™
OxTwPpiou 2006, ano@dacios TNV aU&non Tou WEToXIKOU KepaAaiou Tng €Taipiac, katd 1o nocd Twv 403.000
EUPW e PETPNTA, Nou Ba kataBAnBolv TUNUATIKA Péoa g Xpovikd SiaoTnua péxpl Tnv 31" Askepppiou 2007.
Kata tnv Tpéxouaa nepiodo 1/1/-31/3/2007 éyive kataBoAn nocol 143.000 supw. (Avaloyia UNTPIKAG €TaIpiag
65.000 cupw).

Eniong pe Tnv péBodo Tng kabaprig B£ong nepiAayBaveral n akdAoudbn CUyyevnc enixeipnon:

Enwvupia 'Edpa % ZUMHETOXNAG

ADOI BAAXOY ABE TMAPAIQrHz EIAQN
2YZKEYAZIAZ-EMIMOPIAZ-ANTIMNPOZQMNEIQN  KOPQII 44,00

O! OUMPETOXEC O OUYYEVEIC ENIXEIPAOEIC, OTIC OIKOVOMIKEC KATAOTACEIC TNG ETaipiac anoTipwvTal ge Tn HEBodo
TOU KOOGTOUG KTROEWG, EVW OTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC Ol CUYYEVEICG ENIXEIPNOEIC evornoloUvTal

HE TNV PéBodo TNng kabapnc Béanc.

Katd tnv diapkeia TnG napouaoialdopevne nepiodou Oev onUeI®ONKeE kapia PETABoAr) otnv dopn Tou

Opilou.
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4.MAnpopopnaon Kara Topea

QC eniXelpnUATIKOC TopEac opileTal pia opdda OTOIXEIWV EVEPYNTIKOU Kal dpacTnpIOTATWV Mou
NapEXOUV NPoIOVTA Kal UNNPECIEG, T onoia UNOKEIVTal o€ JIaPOPETIKOUC KIVOUVOUG Kal anodooeiC ano
£KEIVA AAN\WV ENIXEIPNUATIK®OV TOPEWV. QC YEWYPAPIKOG TOUEAC, OpIlETal Hia YEwYPAPIKN NEPIOXN, OTNV
onoia napExovTal NpoidvTa Kal UMNNPEoieC kal n ornoia UMOKEITal o€ OIaPOPETIKOUC KIvOUVOUC Kal
anodooeiG and AANEC NEPIOKES

O 'Ouihog dpacTnpionoicital kata kUpio AOyo OTnv napaywyr NAACTIKWV €10WV CUOKEUAaoiac yia
TpOPIua. Or Bacikoi ENIXEIPNMATIKOI TOMEIC OTOUC OMoiouG MMOopel va JlaXwpIoTEl TO AVTIKEIMEVO
£pYaciov Tou opilou eival dUo. O npwTOC agopd TNV NApaywyr UKAUNTWV MNAJOTIKOV EI0MV
ouokeuaaiag (films), kupiwg uwnAng Texvohoyiac nou aneuBuvovTal oTov KAGDO OUOKEUAOHEVWV
TPOPiHWV (KPEATWV , TUPOKOUIKWV KAl GAAWV MPOIOVTWY) KABWC kal Of AAAEC €EENIYUEVEC €EIDIKEC
£pappoyEc. O deUTEPOC apopda TNV Napaywyn NAAOTIKWY NPOoIOVTWY ouokeuaaoiag injection yia TpoQIya,
kar dUvaral va kartnyoplonoinBei o€ dU0 HEYAAEC KATNYopieg a) diagopol NepIEKTEC-Oiokol, PUnoA, Bala
Kal Kandakia nou NpoogpEPOVTal TNV Blodnxavia NnaywTwv, TUPOKOUIKWY, KAPE, kal {axaponAdoTIKNG Kal
B) aokoi (bag-in-box) diaPopwv peyeBwvV NPOOPEPOVTAI, YIA YAAAKTOKOMIKA MpoidovTa, Kpaci Kai
XUMOUG, K.A.M.

AedOPEVOU OTI 01 ENIXEIPNMATIKOI KivOUVOI Kal ol anodoadeiG TNG EMNiXeipnong e&apTwvTal Kupiwe and Ta
npoidvTa Nou Napayel, we NPWTEUWYV TOPEAC BEWPEITAl O ENIXEIPNHATIKOG KAl WG OEUTEPEUWY TOUEAC O
YEWYPAPIKOC. Z€ OTI APopd TOV YEWYPAPIKO TOPEA N OIAKPION apopda TNV EyXwpIa ayopd Kal TIC ayopEeC

Tou eEwTEPIKOU.
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31/3/2007

INOVA
ZUOKEUCIEG
Injection yia

FLEXOPACK
MAaoTika films
OUOKEUAaoiag

MpwTel®V TUNOG NANPOPOPNONG-

. . ENOMNOIHZH OMIAOZ
Emyeipnpartikoi Topeig

TPOPINA
'Ecoda and eEwTepikoug MeAATEG 9.883 885 0 10.768
"EVOOETAIPIKEG NWANCEIG 26 3 (29) 0
ZUvolo 9.910 888 (29) 10.768
As1ToupyikO AnoTEAeopa 1.360 (35) 0 1.325
XpnuaTooikovopika ‘Ecoda 1
XpnuaTooikovopikd 'EEoda (141)
AN XpnpaToolkovopika AnoTeAéopaTa 14
'EE0d0 ddpou (283)
Képdn Mera ®opou 917
31/3/2006
INOVA

FLEXOPACK
MAaoTika films
CUOKEUAOoiag

ZUOKEUACIEG
Injection yia

MpwTeUMV TUNOG NANPOPOPNONG-

. b ENOMOIHZH OMIAOZ
Enmixeipnuartikol TOHEIG

TPO®INA
'Ecoda and eEwTepikoug MeAdTeq 8.559 898 0 9.456
"EVOOETAIPIKEG NWANCTEIG 44 24 (67) 0
ZUvolo 8.602 921 (67) 9.456
Ac1ToupyikO AnoTéEAeopa 1.188 33 0 1.221
XpnuaTooikovopika ‘Ecoda 4
XpnuaTooikovopika 'EEoda (84)
AN XpnpaToolkovopiKa AnoTeAéopaTa (21)
'EE0d0 ddpou (293)
Képdn Meta ®opou 827
OMIAOZ
AgutepelmV TUNOG NANPOPOPNONG-

Femypagikoi Topeic 31/3/2007 31/3/2006
‘Ecoda and EEwTepikolg MeAdreg
EANAAA 5.213 4.641
EYPQIMH 4.575 3.587
NOIMNEZ XQPEX 980 1.228
ZUvolo EEaywyav 5.555 4.815
ZUvoAo Egodwv and EEwTepikoUq MeAaTeg 10.768 9.456
Evowapeoeg Owovopkég Katastdoeig g meprodov and 1 lavovapiov émg 31 Maprtiov 2007 12

Ta mocd eival EKTEPPACUEVA. GE YIAIAIES EVPEH)



FLEXG-

ANQNYMH EMITOPIKH & BIOMHXANIKH ETAIPEIA ITAAXTIKQN

5.Mp60OTEC NANPOPOPIES KAl ENEENYNOEIG

5.1 AoyioTikég MEBodol
‘Exouv TnpnBei ol Baoikég AoyioTikeg ApxEG Twv Oikovopikwy KataoTaoewy Tng 31/12/2006.

5.2 YpioTausva spnpayuara Bapn

Eni Twv akiviTwV TNG UNTPIKNG £TAIpIag dev ugioTavTal egnpdypata papn.
Eni Twv akiviTwv TnG BuyaTpiknG £XOUV EYYPAPEI NPOCNHUEIWOEIC £va €KATOM. EUPW NPOC EEAG(RANION

UNOXPEWOEWY, TO UNOAoING Twv onoiwv Tnv 31/03/2007 avépyeTal o€ 1,237 €kATOH. EUPW.

5.3 OpoAoyiako AAaveio

Tnv 28n Maptiou 2007 o ouvexela TnNG anod 16 Iouviou 2006 anopdoswg TnG ETRoiac TakTikng
MeviKAG ZuvéAeuong TwV MeTOXWV TG £TAIPIAC, KAl EVTOC TOU MAAICIOU KAl TOUG EUPOUC TNG Anopacews
QuTAC, ungypagn ouPBacn KAAuwnc koivoU oloAoylakoU daveiou, ocUUpwva HE TIG JIATAEEIC TOU V.
3156/2003 kai K.v. 2190/1920, ouvOAIKIAC OvOUAaTIKNG a&iag 2,45 ekaTop. supw Kal diapkeiac enta (7)
eTwv. NAnpegouoia kaTaBoAwv kai OPoAOYIOUXOC MoU KAAUWE €€ OAOKANPOU NPWTOYEVQRC TNV WG Avw
€kdoaon eival n EBvikn Tpanela Tng EAAAdOC. To npoiodv Tou ev AOyw KoivoU opoAoyliakoU daveiou, onwg
€xel noOn anopacicdei  Ba xpnoiponoinbei oTo MAQIOI0 TNG XPNUATODOTACEWG EYKEKPIYEVWV 1ON OF

avanTugiakoug VOUOoUC enevOUCEWV TNG £TAIPIAG oUVOAIKOU UWoug 5,655 EKATOW. EUPW.

5.4 Ev3eXOpeVEG ANAITAOEIC — YNOXPEWOEIG

MANPOPOPIEG OXETIKA PE EVOEXOUEVEG UNOXPEWTEIG
Aev undpyouv nidikeg 1 uno diarrnaoia dlaPopeC SIKACTIKWY N JIAITNTIKOV 0pYAvVWV Mou va £X0UV ONHAVTIKN

ENINTWON GTNV OIKOVOUIKI KaTaoTaon I AsIToupyia Tng eTaipiag kai Tou OpiAou.

O1 evOEXOHEVEG UMOXPEWTEIG TNG ETAIPIAC Kal TOU OWIAOU aTa nAdicia Tng ouvrBoug dpaaTnpIOTNTAG EXOUV WG
€ENG.

0 OMIAOZ H ETAIPEIA
31/03/07 31/03/06 31/03/07 31/03/06

EyyunTikéG eMOTOAEG TpaAne(wy, yia Afyn NpokaTaBoAwv enixopnynoewv

EVOWUATWV aKIVNTOMNOINOEWV 1.550 639 1.550 639
EyyunTIKEG ENICTOAEG TPANEIWV YIA GUUHETOXN O€ SlaywvIoHO 1.413 0 1.413 0
NOINEC EyyunTIKEG ENIOTOAEC TpaNelwV Yyia EEA0PANION UNOXPEWTEWY 60 0 60 0
3.024 639 3.024 639
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MANPOMOPIEC OXETIKA UE EVOEXOUEVEC AMNAITNOEIC

Aev undpyouv £vOEXOUEVEC ANAITAOEIC Nou va Xpnlouv ava@opdac OTIG OIKOVOMIKEC KATAOTACEIC TNG

£TAIPIAG KAl TOU OMiIAOU.

5.5 Ayopé£c Kal NWANCEIC OTOIXEINV TOV EVOMUATWV Nayinv

O1 nayionoinoeig Tou 1% Tpiprnvou 2007 aviABav o€:
Opidog  : 1.755 XINGDEC eupw.
Etaipia : 1.680 YIAIGOEC supw.

H avanooBeoTn a&ia Twv nayiwv nou eknoindnkav r diaypaenkav anod Tov ‘OdIAo katd 1o 1° Tpiynvo
Tou 2007 €ival 65 XIA. Eupw Kal To yeyovog auTd eixe oav anoTEAEOUA TNV €UPAvIon KEPOOUG 45 XIA.
EUPW.

5.6 AvEAeyKTEG (POPOAOYIKG XPIIOEIG

O1 avéAeyKTEG (POPOAOYIKA XPNOEIG yia TNV UNTPIKN €Taipia gival n xpron 2006.

Katd Tnv Oiapkeia Tou 1ou Tpiurivou Tou 2007, 0AOKANPWONKE O TAKTIKOC (POPOAOYIKOC EAEYXOC TWV
xprioewv 2004 kai 2005 yia TIC Naong QUOEWG POPOAOYIKEG UMOXPEWTEIG TNG ETAIPEIAC,.

Ano TO POPOAOYIKO €AeyxO MpoEkuyav kataBAnTéol nMpOoBeTol POpol KAl NMPOCAUENOEIC GUVOAIKOU
noooU eupw 105.517 TO onoio Mogo €ixe oTo OUVOAO TOU NPOPAEQOEl ENAPKWG OTIC OIKOVOMIKEG
KATaoTAoEIC TWV Xpnoswv 2004, 2005 kai 2006 kal w¢ ek ToUTou dev enIBapUvovTal Td ANOTEAECUATA
NG Xpriocwe 2007 .

O1 avéAeyKTEG POPOAOYIKA XPROEIG yia TNV €VONoIoUKevN BuyaTpikn eTaipia €ivai n xpnon 2006.

5.7 ®6po1 Eioodnuarog

Ta nood Twv pOpwV €I00dRKATOG Nou Bapuvouv Tnv nNepiodo avaiuovTal wg ENG.

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/3/2007 31/3/2006 31/3/2007 31/3/2006
®Opog Xprong 220 242 219 242
AvaBaA\opevog popog 63 51 56 67
Aoinoi (popol kal 3lagpopeg NapeABoOUCWV XPHoEWV 0 0 0 0
ZUuvolo 283 293 275 309
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5.8 ApIOuOGC anaoXoAOUNEVOU NPOCKNIKOU
AnaoyoAoupevo npoowniko Tnv 31/3/2007 : Opilou 249 artopa. Etaipiag 205 atopa.
AnaoyoloUpevo npoownikd Tnv 31/3/2006 : Opikou 228 aTopa. Etaipiag 177 aropa.

5.9 Mepiopara nAnpwTEd

H diavoun PepIOUATWV OTOUC HWETOXOUC TNG MNTPIKNG €TAIpIAC avayvwpileTal w¢ UMoXpEWON OTIG
OIKOVOUIKEC KATAOTACEIC TNV nNUEPOMNVIa KAata Tnv onoia n Oiavoun eykpivetal and Tnv T[Eevikn
JUVEAEUON TWV PETOXWV.

To AZ. Tng FLEXOPACK AguBdvovrac unmown Ta anoteAéoyata Tng xpnong 2006, Tnv

XPNHATOOIKOVOUIKN KATAoTAGN TnG €TAIPEiac , To enevOUTIKO TNG oxedio, kabwe kal Ta dedopéva Tou
€UpUTEPOU XPNHATOOIKOVOUIKOU MNepIBAAovToc, npoTiBeTal va eionynbei otnv ETRoIa TakTikn Mevikn
SUVEANEUON TWV PETOXWV, TN OIAVOUN HEPIONATOG oUVOAIKOU NoogoU 656.321,34 sup® Nou avTIOTOIXEI OE
noao 0,056 supw ava PETOXN, Nooo NPocau&nuévo Katd 60% o€ OXEoN WE TO PEPIOUA NOU dlaveurOnKe
TNV nponyoUuevn Xpron.

5.10 Képdn ava peToxn

Ta kEPON ava peToxn avaAuovTtal we €ENC:

Képdn ava petoyn

O OMIAOZ H ETAIPEIA
Kardoraon anoreAeoudrwy rngpiodou 1/1-31/3/2007 1/1-31/3/2006 1/1-31/3/2007 1/1-31/3/2006
KEpdn WETA ano (pOpoUG Nou avaloyouv OTOUG HETOXOUG
NG UNTPIKNG 960 820 1.003 812
2TaBuIoPEVOC apIBUOC HETOXWY O KUKAOpOpia 11.720,024 11.720,024 11.720,024 11.720,024
Baagika képdn ava petoxn (Eupw ava pertoxn) 0,082 0,070 0,086 0,069
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5.11 JuvaAAayEcg pe ouvdedepeva pe TV ETaipia pépn

Ot ouvaAAayEc TG eTaipiac Je Ta ouvdedepEva PEPN KATa TNV €vvola Tou AAM 24 £xouv w¢ £Enc.

O OMIAOZ H ETAIPEIA
1/1- 1/1-
31/3/2007 31/3/2007
NwANRoCEeIg ayabmv Kal unnpeciav
Ze Buyartpikn 0 26
Se hoind ouvdedepéva pépn 384 384

AyopEéG ayabmv Kal UnnpecI®V

Ano BuyaTtpikn 0 3
And Aoind ouvdedepéva pépn 148 148
AyopEc nayiov

Ano BuyaTtpikn 0 0
And Aoind ouvdedepéva pépn 0 0
AnaiTnoeIg

Ano BuyaTpikn 0 31
And Aoind ouvdedepéva pépn 628 628

YNoXpewoeIqg
>e BuyaTpikn 0 0
>e \oina ouvdedepeva PéEpn 214 214

MNMapox€g npog Tn di10iknon kai oTeEAEXN TNG ETAIpIAg
Suvalayeg kal auoIBEC OIEUBUVTIKWV OTEAEXWV Kal HEAWV TNG

dloiknong 142 142
Anaitioeig anod JIEUBUVTIKG OTEAEXN Kal WEAN TNG dloiknang 0 0
YNoXpewoelg NPOG Ta JIEUBUVTIKA OTEAEXN Kal HEAN TG d10iknong 13 13

O1 ayopég kal oI NWANCEIC TwvV ayabwv Kal unnpeciwv, YivovTal gUPQ®Va PE ToUg TIHOKATAAOYoUC nou
I0XUOUV YIa N OUVOEdEUEVa PEPN.

Aév £xouv xopnynOei ddveia oe PEAN Tou A.Z. ) ot Aoind OleuBuUVTIKA oTeAéxn Tou Opilou (Kal TIG
OIKOYEVEIEG TOUG).
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5.12 l'eyovoTa PeTA TNV nuepounvia Tou IcoAoyiopou

H Oioiknon Tng etaipeiag Tnv 16/4/2007 avakoivwoe OTI NPOXWPENOE OTNV Unoypa@ry deoUEUTIKOU
NMPOCUP@WVOU yia TNV €Eayopd Tou 75% Tng noAwvikng etaipeia¢ FESCOPACK Sp.z.0.0, &vavrTi
ouvoAikoU TiunpaTog 450.000 Eupw nepinou.

MpoKeITal yia PIKpr) OXETIKG Ot péyeBoc eTaipeia nou edpelel oto Malbork Tng MoAwviag , dnou kai
OIaBETEl 101I0KTNTEC  OIKOMEDIKEC KAl KTIPIAKEG EYKATAOTACEIC , KAl dpaoTnplonolsiTal oTnv diavoun Kai
NWANCN EUKAUNTWV UAIKOV OUOKEUAaiag.

H FLEXOPACK ndn diakivei péow Tng FESCOPACK Sp z.0.0 Ta high barrier ouveEwBoupeva @iy
ouokeuaoiag otnv MoAwvikn ayopd.

Me Tnv kivnon autr n EAAnvIkn €Taipeia oToxelsl aQevog Wev atnv SIEUPUVON Kal Ioxuponoinon Tng
napouciac Tng ortnv MoAwvikn ayopd , KAl AQETEPOU OTNV E€EUMNPETNON ME APECOTEPO,
anoTeAEOHATIKOTEPO KAl MIO OIKOVOUIKO TPOMO TOU YEITOVIKOU YEWYPAPIKOU XWPOU.

H unoypa®n TngG TeEAIKNG oCUPPwviag eEayopac Ba AdBel Xwpa evTog TwV NPooexwv dUo (2) Ynvav Kal
META TNV OAOKANPWON TWV avaykaiwyv VOUIKOU Kal OIKOVOUIKOU EAEYXWV.

H eTtaipeia 6a enavéABel pe NePICOOTEPEC NANPOPOPIEC AUECWC WETA TNV OAOKANPWON TWV WG AVW
01adIkaciVv Kal TNV unoypagn TnG TENIKNG CUPPW®VIAG.

Mépa TwV avOTEPW avapepBEVTWV YEYOVOTWY, OV UMAPXOUV METAYEVEOTEPA TWV OIKOVOMIKWV
KATAoTAoswv YEYovOTd, TA Oroid va agopouv &iTe Tov ‘Ouiho €ite Tnv ETaipia, oTa onoia eniBaieTal

avapopa ano Ta Aiedvr AoyioTika MpdTuna (AAM).
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