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ENAIAMEZEZ ZYNOITIKEZ OIKONOMIKEZ KATAZTAZEIZ
2YMOQNA ME TA AIEONH AOIIZTIKA NMPOTYNA
(ngpiodog ano 1 Iavouapiou €w¢g 30 ZenTepPpiou 2007)

BeBaiwveTal OTI oI ouvnUUEVEC ouvonTIKEC OIKOVOMIKEC KaTaoTAoEIC €ival €KEIVEC Mou
g€xouv OnuooionoinBei pe TNV avaptnon Tou¢ oTo diadiktuo, oTn  OleUBuvon

www.follifollie.com.  Emionuaivetar 6T, Ta Onuoadionoinfevra oTov TUMO «ZUVOMTIKA

Oikovopika ZTolxeia kal MAnpogopiec Tng nepiodou and 1 Iavouapiou 2007 pexpr 30
>enTepBpiou 2007», OTOXEUOUV OTO vd MAPACYXOUV OTOV AvAYVWOTN OPICHEVA YEVIKA
OIKOVOUIKA oToIXeia aAAd dev NapEXOUV TNV OAOKANPWHEVN EIKOVA TNG OIKOVOUIKNG B€ong
Kal Twv anoTeheopdtwv TG ETaipeiag kai Tou Opilou, oUppwva pe Ta Aiebvry AoyIoTIKA
MpoTuna.

JUVIOTOUE, EMNOPEVWC OTOV avayvwaoTn, NPV NpoBei o€ onoioudnnoTe €idouc ENEVOUTIKN

emAoyn f GAn ouvaAiayn e Tnv Etaipeia, va avaTtpe€el otn dieuBuvon O1adIKTUOU TNG

www.follifollie.com Onou avapTwvTal oI NePIODIKEC OIKOVOUIKEC KATAOTACEIC  MOU
npoBAEnouv Ta Aigdvr) AoyloTika MpoTuna Kabwge kai n £kBeaN NIOKONNONG TWV OPKOTWV

EAEYKTWV AOYIOTWV OMOTE AUTH ANAITEITal.
ABnva, 14 NogpBpiou 2007

NnamTnv FOLLI FOLLIE A.B.E.E.

AnunTpiog KouTtooAI0UTOOG

Mpoedpog Tou AloiknTikoU ZupBouAiou
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FOLLI FOLLIE A.B.E.E.

1. ZTOIXEIA IZOAOIN=MOY

(MOZA ZE €)

ENOIMOIHMENA ZTOIXEIA ETAIPEIA
ENEPIrHTIKO Znuy. 30/9/2007 31/12/2006 30/9/2007 31/12/2006
EvowuaTeg AKIVATOMOINOEIC 4) 75.732.732,39 69.403.677,02 22.766.864,96 17.160.799,87
EnevdUoeic os akivnta 4) 9.500.000,00 15.380.000,00 9.500.000,00 15.380.000,00
Ynepatia (5) 217.338.780,68 217.355.301,67 0,00
Aoina Aula neplouciaka oToixeia (5) 110.414.685,89 112.698.565,61 603.207,26 627.009,14
Enevduoeic o . . (6) 0,00 0,00 387.438.470,75 387.438.470,75
OUVOEDEPEVEG/OUYYEVEIG EMIXEIPNOEIG
AvaBaMopevec popodoyikeq (15) 2.362.000,01 2.109.039,58 296.469,75 352.870,16
anarrhoeIc
AoINEG PaKponpOBECPEG anaITioEIg (6) 9.891.829,27 6.676.684,23 301.181,31 293.421,34
Zuvolo pn Kkuihopopouvrog 425.240.029,14  423.623.268,11  420.906.194,03  421.252.571,26
EVEPYNTIKOU (a)
AnoBépaTa (7) 143.434.406,56 125.598.481,85 13.962.412,58 13.583.250,86
Anarthosic and neAATeC (8) 151.946.094,69 140.239.131,14 15.880.562,27 15.850.440,84
Aoinéc anaimnoeig (9) 26.031.639,20 24.453.461,03 1.820.160,43 2.204.855,35
XpNHATOOIKOVOUIKA NEPOUTIAKA
OTOIXEid NOU anoTILWVTal
oTnv €UAoyn adla peow TwY (9) 3.613.315,81 3.419.646,43 1.681.673,29 1.464.116,71
anoTeAeoUATOV
AlaBéaiua kal Tauiaka 1coduvapa (10) 134.995.297,44 109.310.713,75 16.906.579,67 22.402.656,98

ZUVOA0 KUKAOQOPOUVTOG

. 460.020.753,70
gvepvnTikoU (B)

403.021.434,20

50.251.388,24

55.505.320,74

ZYNOAO ENEPTHTIKOY (a)+(B) 885.260.782,84

826.644.702,31

471.157.582,27

476.757.892,00

406.901.777,95
8.476.568,05
15.247.131,09

11.105.905,03

334.500.000,00
699.843,00
1.118.274,46

473.625,03

341.000.000,00
620.917,00
1.251.176,41

524.253,57

NAGHTIKO

MakponpoBeopes TPANEIKEG (13) 402.756.482 66
UNOYDEWTEIC T
MpoBAéyeig Anolnuiwong npoownikol 13&16 9.095.401,41
AvaBaA\OpEeVEG POPONOYIKEG (15) 16.603.546.57
unox'oe(hoelc i . T
Noin€G NPoBAEYEIG -pakponpoBeTPEG (13) 14.373.467 95
UNOYDEWTEIC -
ZuvoAo pakponpoBsouwv 442.828.898.59
UMOXPEWOEWV R '
MpounBeuTEC (14) 45.083.845,23
BpayunpoBeopeg Tpanefikeg (14) 14.528.042 70
UNOYDEWTEIC T

Aoingg Bpaxunpobeapeg unoxpewoelg  (14) 43.343.832,23

441.731.382,12
34.806.413,96
11.811.849,44

68.657.923,18

115.276.186,58
557.007.568,70

336.791.742,49
1.322.182,29
6.850.238,32

3.373.317,14

11.545.737,75
348.337.480,24

343.396.346,98
2.874.807,77
9.210.173,45

6.671.670,58

18.756.651,80
362.152.998,78

Zuvolio ’Bpaxunpoesapwv 102.955.720,16
UNOXPDEWOEWV

ZUVOAO UNOXPEWDOEWYV (d) 545.784.618,75
MeToxikO KepaAalo (11) 9.884.062,50
Ynép 1o ApTIo (11) 62.531.731,47
Aoind anoBepaTika (12) 23.953.110,57
101EC METOXEC (12) -3.998.130,85
AnoTe\éouaTa €Ig véov (12) 266.948.261,76
SuvalayuaTikeG AlapopEg (12) -49.682.907,62

Aoina oTolxeia kabapng B£ong
ueToYwv ETaipeiac
ZUvoAo kabapn¢g 0£ong MeToxwv

(12) -88.927.927,73

220.708.200,10

9.884.062,50
62.531.731,47
8.832.577,14
-1.339.856,41
207.356.278,78
-32.706.043,74

-88.927.927,73

165.630.822,01
104.006.311,60
269.637.133,61

9.884.062,50
62.531.731,47
20.756.127,11
-108.259,13
29.756.440,08

122.820.102,03

122.820.102,03

9.884.062,50
62.531.731,47
20.184.566,82
-108.985,61
22.113.518,04

114.604.893,22

114.604.893,22

Eraipgiac (B)
Aikaiopara Meioyneiag (y) 118.767.963,99
ZUvoAo KaB@aprg Oéong

.476.164
(B=(B)+(V) 339.476.164.09
ZYNOAO MAGHTIKOY(g)= (a) + 885,260,782 84
() ) ) '

826.644.702,31

471.157.582,27

476.757.892,00




FOLLI FOLLIE A.B.E.E.

2. ZTOIXEIA KATAZTAZHZ ANMMOTEAEZMATQN MNEPIOAOY

(NOZA ZE €)
ENOMOIHMENA ZTOIXEIA ETAIPEIA

1/1-30/9/2007 1/1-30/9/2006 1/1-30/9/2007 1/1-30/9/2006
KUkhog epyaciov a7 465.604.070,02 331.293.935,61 24.711.861,11 24.386.176,08
KoaTog nwAnoswv -209.022.182,55 -156.459.337,50 -8.316.692,39 -7.745.990,88
MikTa KEPSN 256.581.887,47 174.834.598,11 16.395.168,72 16.640.185,20
Aoinda AsImoupyika £€coda a7 11.086.261,32 13.125.152,55 1.491.261,69 1.362.874,70
'E€0da dI0IKNTIKNAC AEITOUpYIac a7 -30.585.766,99 -16.692.113,62 -4.083.653,25 -3.993.088,87
'E€0da Aeiroupyiag diaBEoewg (17) -125.322.369,60 -81.914.371,63 -9.775.637,85 -8.647.850,73
Aoina £50da a7 -1.912.259,01 -1.126.067,40 -545.481,40 -596.716,29
AnoTENEOLATA EKUETANEUONG 109.847.753,19 88.227.198,01 3.481.657,91 4.765.404,01
Xpnuaroolkovopika 'Ecoda a7 7.479.263,37 1.733.689,51 5.339.345,34 769.127,71
XpnuaTtooikovouika 'E&oda a7 -17.359.463,06 -8.670.382,81 -13.854.479,80 -8.337.193,05
KEpSN GUPLETOXWV 0,00 4.177.374,06 18.175.740,00 20.988.636,25
Képdn npo @opwv 99.967.553,50 85.467.878,77 13.142.263,45 18.185.974,92
Meiov @opol (18) -24.465.494,90 -20.581.557,52 -724.156,12 -1.601.413,92

Képdn peTa and gpopoug 75.502.058,60

64.886.321,25

12.418.107,33

16.584.561,00

KatavéyovTai oe:

MeToyoug ETaipeiag

Alkaiwpata Melownoiag

KEpdn WETA and pOpoUG ava WEToXN -

60.740.401,41
-14.761.657,19

Baagika (og €) 1,84
AnooBEoeig 9.379.523,29
KEpdn npo Popwv, XPNUATOSOTIKWY,

£MNEVOUTIKOV

anoTeAeoUATWV Kal anooBEcEwY 119.227.276,48
KEpdn npo Gopwv, XpNHATOdOTIKWVY Kal
£MNEVOUTIKOV

anNOTEAECUATWV 109.847.753,19

52.062.224,43
-12.824.096,82

1,58
5.196.840,13

93.424.038,14

88.227.198,01

0,38
820.413,00

4.302.070,91

3.481.657,91

0,50
786.260,20

5.551.664,21

4.765.404,01



FOLLI FOLLIE A.B.E.E.

3. 2TOIXEIA KATASTATHZ METABOAQN KAGAPHE OEzHE MEPIOAOY

H ETAIPEIA (NOZA ZE €)

MeToXIKO Aoina AnoteAéopaTta | Aoina oToixeia

Ke@AAaio Ynép 10 apTio anoBspaTika | Idiec MeToxég £IC VEOV ka@apnc 6€ong ZUvoAo
YnoAoina 1.1.2006 9.884.062,50 62.531.731,47 19.679.018,84 0,00 17.234.624,78 0,00 109.329.437,59
AlavepnBévTa pepiopara -8.566.187,50 -8.566.187,50
ALOIBEC LEAGY A3 -250.000,00 -250.000,00
AlKai®paTa gsiowngpiag ano
HETABOAY) MOCOOTWY OF
BuyaTpikéc 0,00
Avanpooapuoyn og euloyn aia
KaTaxwpnuévn an ' eubegiag otnv
kaBapr BEon 0,00
AnoTtéAeopa nepiddou 16.584.561,00 16.584.561,00
Ayopd 130V PETOXWV -108.985,61 -108.985,61
NoInéc PeTaBoAEC 0,00
YnoAoino Tnv 30n
ZenTeuBpiou 2006 9.884.062,50 62.531.731,47 19.679.018,84| -108.985,61 25.002.998,28 0,00 116.988.825,48
YnoAoina 1.1.2007 9.884.062,50| 62.531.731,47| 20.184.566,82] -108.985,61| 22.113.518,04 0,00 114.604.893,22
AlavepnBévTa pepiopara -3.953.625,00 -3.953.625,00
ALOIBEC LEAGV A3 -250.000,00 -250.000,00
AlKai®paTa gsiowngiag ano
METABOAY) MOCOOTWY OF
BuyaTpikéc 0,00
KBapo eic0dnua
KaTaxwp.an eubsiag otnv
kaBapr B£on 726,48 726,48
AnoTéAsopa nepiodou 12.418.107,33 12.418.107,33
Ayopd 130V PETOXWV 0,00
Noinéc peTaBoléc 571.560,29 -571.560,29 0,00
YnoAoino Tnv 30n
ZenTepBpiou 2007 9.884.062,50 62.531.731,47 20.756.127,11| -108.259,13 29.756.440,08 0,00 122.820.102,03




FOLLI FOLLIE A.B.E.E.

O OMIAOZ ( nozA zE

€)

ZuvaAAaypaTtikég

MeTOX1KO Aoina AnoteAéopara iG] diapopéc- Aoineg Aoina oToixeia Alkai®para ZUvolo KaBapng
KEPAaAaio Ynép To ApTio anofsparika 181e¢ MeTOXEC vEoV HETABOAEG ka@apnc 0£onc ZUvoAo pelopneiac  |@éoncg
YnoAoina 1.1.2006 9.884.062,50 62.531.731,47 24.513.525,66 0,00] 161.106.539,24 -12.980.009,96 -88.927.927,73] 156.127.921,18 5.844.540,04 161.972.461,22
AlavepnBévra pepiopata -8.845.951,25 -8.845.951,25 -8.845.951,25
ALOIBEC PEAGV A.S -313.514,50 -313.514,50 -313.514,50
AlkaipaTa peloyneiag anod
HETABOAN) NOCOOTWV O
BuyaTpikéc 0,00 81.112.721,36 81.112.721,36
Avanpooappoyn og euhoyn agia
KaTaywpnuévn an’ eubeiag otny
kadapr) 6éon 9.439.947,00 9.439.947,00 9.439.947,00
AnoTEAEOUA NEPIODOU 64.886.321,25 64.886.321,25 64.886.321,25
Ayopd 150V JETOXMV -1.234.464,89 -1.234.464,89 -1.234.464,89
AoINéC PETABOAEC -12.195.154,12 -12.195.154,12 -12.195.154,12
YnoAoino tnv 30n
ZenTepBpiou 2006 9.884.062,50 62.531.731,47 33.953.472,66] -1.234.464,89] 216.833.394,74 -25.175.164,08 -88.927.927,73] 207.865.104,67 86.957.261,40 294.822.366,07
YnoAoina 1.1.2007 9.884.062,50 62.531.731,47 8.832.577,14] -1.339.856,41| 207.356.278,78 -32.706.043,74 -88.927.927,73] 165.630.822,01] 104.006.311,60 269.637.133,61
AlavepnBévra pepiopata -3.953.625,00 -3.953.625,00 -3.953.625,00
ALOIBEC PEAGV A.S -250.000,00 -250.000,00 -250.000,00
AIKaiUaTa peloyneiag ano
WETABOA NOCOOTWY OE
BuyaTpikég 0,00 0,00
KBapo €100dnua
KaTaywp.an ' eubeiag oTnv
kaBapn B€on 18.175.740,00 18.175.740,00 14.761.652,39 32.937.392,39
ANOTEAEOUA NEPIODOU 60.740.401,41 60.740.401,41 60.740.401,41
Ayopd 130V UETOXWV -2.658.274,44) -2.658.274,44 -2.658.274,44
AoINéC PETABOAEC 15.120.533,43 -15.120.533,43 -16.976.863,88 -16.976.863,88 -16.976.863,88
YnoAoino Tnv 30n
ZentepBpiou 2007 9.884.062,50 62.531.731,47 23.953.110,57| -3.998.130,85| 266.948.261,76 -49.682.907,62 -88.927.927,73| 220.708.200,10| 118.767.963,99 339.476.164,09
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4. Z1oixeia Karadoraong TAapeiakmv Powv (noza :k €

Tapiakég PoEG AEITOUPYIKGOV ApacTnPIOTATWV
Képdn npo popwv

Tpo0apLIOYEG TOU KEPOOUC O€ OXEOT LIE TIG €8NG
ouvaiavec.
AnooBETEelC
MpoBAcweIg
AnoTeAéouaTa enevOuTIKNG dpaaTnpIOTNTAG
XpeEwOTIKOI TOKOI Kai ouvagn €&0da

K&pdog eku/0ewe Npiv and TIG HETAR. TOU KEP. KIVIOEWG

Meiwon/(ab&non) anoBepdTwv
Meiwon/(ab&non) anarrnoswv
AUENoN/(Ugiwon) TPEXOUTWV Unoxp. (NAnv Tpanelwv)
XpewoTIKoi TOKOI Kai ouvaen £50da
KataBeBAnuévol pdpol
SUvoAo eigpowv / (kpowVv) AEIToupyikwv
dpaoTtnploTATWV
Tapiakég Poég EnevduTIKOV ApacTnpioTAT®WV
Ayopa BuyaTpIKwV,0UYYEVQV Kal AoINwv enevoUoEwY
Ayopd evowuaTwv Kal QUAWV nayiwv NepIoUcIakmv
oTOIXEIWV
Eionpda&eic and NwANCEIC EVOWUATWY Kal QUAWVY navinv
Eionp. and Tnv nwAnon XpnUaTooikov. NEPOUC.OTOIXEIWY
Eionpageic Mepioparwv
ToKol e10npaxBevTeg
Meiwon/(AUENoN) AoINWV LAKPONPOBETUWY anaToswy
SUvoAo e1opowv / (EKpowV) ENEVOUTIKWV
dpaoTtnploTATWV
Tapiakég Pogg XpnHAaTOOIKOVOUIKGV
ApacTnpioTATOV
Eionpageic and ab&non LeToxikoU ke@aAaiou.
Ayopa 18IV UETOXWV
Eionpdgeic anod ekdobevTa / avakngBevTa daveia
EEo@AnoeIg daveiwv
EE0MANCEIC UNoXpEWoewV Leasing
MANPWHEG HEPIOUATWV
SUvoAo g10powv (ekpowV) xpnu/kwv dpacT/Twv
AUEnon / (Heiwon) oTa xpnUaTika diabeoiua
AigBoipa, oTnv apxn Tne nepiddou
Enidpaon ouvaAAayuaTikov diapopov
AiaBéoiua, aTo TEAOC TG nepiIodou

ENOIMOIHMENA ZTOIXEIA

1/1-30/9/2007

1/1-30/9/2006

ETAIPEIA

1/1-30/9/2007

1/1-30/9/2006

99.967.553,50

85.467.878,77

13.142.263,45

18.185.974,92

9.379.523,29 5.196.840,13 820.413,00 786.260,20
1.031.806,17 855.080,27 91.890,00 166.500,00
-4.814.122,72 -4.606.453,47 -23.159.071,45 -21.419.289,70
15.491.067,06 7.579.288,88 13.566.910,16 7.989.209,02
121.055.827,30 94.492.634,58 4.462.405,16 5.708.654,44
-20.766.260,16 -8.423.186,25 -379.161,64 -659.415,27
-20.066.142,20 -14.675.778,50 469.867,73 1.197.993,36
11.248.022,96 -9.438.820,05 -4.168.080,91 -2.471.741,80
-13.509.224,74 -8.670.382,81 -10.072.673,53 -8.331.293,93
-13.216.189,90 -22.003.857,53 -142.118,07 -1.145.517,53
64.746.033,26 31.280.609,44 -9.829.761,26 -5.701.320,73
0,00 -204.464.885,62 0,00 -224.348.416,91
-9.520.794,30 -4.147.873,21 -522.676,21 -301.362,36
1.104.039,24 1.020.313,22 106,00 20.640,00
4.761.688,33 1.961.153,98 4.765.668,87 1.961.153,98
18.175.740,00 20.990.210,29
1.868.396,00 1.091.093,93 356.001,69 342.084,91
-4.138.595,85 -722.100,64 -7.759,97 -14.971,62
-5.925.266,58 -205.262.298,34 22.767.080,38 -201.350.661,71
-2.658.270,00

294.232.003,56 224.005.112,44

-1.117.132,69 -12.710.173,45
-97.764,85 -477.670,41 -22.958,58 -78.366,08
-22.290.024,40 -28.400.892,57 -5.700.264,40 -7.277.336,22
-26.163.191,94 265.353.440,58 -18.433.396,43 216.649.410,14
32.657.574,74 91.371.751,68 -5.496.077,31 9.597.427,70
109.310.713,75 33.892.169,63 22.402.656,98 13.247.662,22
-6.972.991,05 -2.860.144,63 0,00

134.995.297 .44

122.403.776,68

16.906.579,67

22.845.089,92
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ZHMEIQZEIZ ENMI TQN ENAIAMEZQN ETAIPIKQN KAI ENOIMOIHMENQN
OIKONOMIKQN KATAZTAZEQN

1. Fevikég NANPOPOPIES

H eTraipeia FOLLI - FOLLIE A.B.E.E. J€ TO 31akKPITIKO TiTAO “FOLLI FOLLIE” ka1 ol
OuyaTtpikeéG TNG dpacTnpionoiolvTal oTov KAGd0 TNG apyupoxpuocoxoiag Kai
€10IKOTEPA OTNV KATUOKEUN KOOHNHATWV Kai poAoyi®v and NOAUTIHA Kdal
nUINOAUTIHAG pETaAAa kal AiBoug kabwg eniong kai oTov kAado Twv ageooudap.
ZTOV KAaTaoTatikd okono TnG ETtaipeiag ocupnepiAappaverar n d1abson Twv
AvaQEPOHEVMV MPOIOVTWV OTO ECWTEPIKO KAOWG KAl TO EEWTEPIKO XOVOPIKA Kal

Alavika.

H £€dpa Tng ETaipeiag Bpiokeral oTtov Ayio ZTEQavo ATTIKAG, 230 XAH. EOVIKAG

030U ABnvav - Aapiac, n nAekTpovikn TngG d1eUBuvon sivar www.follifollie.com kai

gival eionypévn oto XpnuartioTnpio ABnvav anod 1o 1997.

H Folli Follie pg Tnv e10aywyn TnG oTo XpnuaTioTnpio ASIOvV Kal Thv avgnon Tou
HETOXIKOU KEPAAAQIOU NMOU MPOEKUWE, ENEKTEIVE TNV avanTtuén TNG OTIC XWPEG
TOU EEWTEPIKOU, OEPEAIOVOVTAC £TO1 TOV NOAUEOBVIKO TNG XAPAKTAPA. ZNHEPA, N
Folli Follie ouvexilel va ENEKTEIVEI TIC dpAOTNPIOTNTEG TNG OE VEEC, OTPATNYIKNG
onNpaciac ayopeg, €vm, TAUTOXPOvA, €VIOXUElI TNV napoucia TnG oOTIG ndn

UNapXOUOEG.

O1 EVONOINHEVEG OIKOVOHIKEG KATAOTACEIG O1 onoieg napoucialovral KaAUNTouv

TnV Follie Follie A.B.E.E. ka1 TiG OuyaTpikég ETaipeieg Tou OpiAou.

O1 ev AOY® OIKOVOHIKEG KATAOTAOCEIG EYKPiONkav and 1o AloIkNTIKO ZuHBoUAIo

TnG ETaipeiag Tnv 14" NoguBpiou 2007.


http://www.follifollie.com
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H Aopn Tou OpiAou Folli Follie €xel w¢ €ERG:

EMNQNYMIA
FOLLI FOLLIE A.B.E.E.
FOLLI FOLLIE HONG KONG LTD
FOLLI FOLLIE UK LTD
FOLLI FOLLIE FRANCE SA
FOLLI FOLLIE SPAIN SA
FOLLI FOLLIE CZECH SRO
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2. 01 onUAvTIKEC AOVIOTIKEG APYXEC NOU XPNOILONOIEi 0 'OUIAOG

2.1. TMAdigio KATAPTIONG TWV OIKOVOUIK@OV KATAOTATEWV

Ol NApoUCEG EVOMOINKEVEG Kal ETAIPIKEG OIKOVOMIKEG KATAOTACEIC TNG MEPIOdoOU 1n
Iavoupiou 2007 £w¢ 30N ZenTepPpiou 2007 £xouv ouvTaxOei pe Baon:

- Tnv apxn Tou 10TOPIKOU KOOTOUG

- Tnv apxn TG ouvexiong Tng dpaoTnpidTnTag ( going concern)

- Tnv apxn TNG AuTOTEAEIAC TWV XPHOEWV

- Tnv opolopop®pia TNG Napouciacng

- Tn onuavTikOTNTA TWV OTOIXEIWV
Kal eival oUppwvec e Ta AMXM Ta onoia €xouv ekdoBei and Tnv Enirponn AieBvwv
NoyioTikwv MpotUnwv ( IASB ), KaBwg kal TIC EPUNVEIEC TOUG, NoU £XOUV €kd0Bsi ano
Vv Enimponn Epunveiac Mpotunwv ( I.F.R.1.C ) Tn¢ IASB nou €xouv UIoBeTNOei ano
™V Eupwnaikr ‘Evwon pe Tov kavovioud apibu. 1606/2002 Tng Eupwnaikn ‘Evwonc
Kata Tnv 31n AekepPBpiou 2005.
O1 OIKOVOUIKEC KaTaoTaoeic TnG nponyoupevng Xpnong kaAuntovrav and 1o AMXM 1
«MNpwTtn Yi00eTnon Twv AMXMN» pe dedopevo 0TI anoTeAoUOAV OIKOVOUIKEG KATAOTAOEIC
™G MNPWTNG ETAIPIKAG XPNONG yia Tnv onoia KatapTioTnkav kal dnuooieudnkav
OIKOVOMIKEC KATAOoTAoeIS, oUhPwva MPe Ta AMXM ( Xpion 2005 ). Huepounvia
peTapaong Tou Opilou oTa vea npdTund, cUPPwva Pe 1o AMXM 1, Bswpeital n 1n
Iavouapiou 2004.
O1 AOYIOTIKEC apXEC MOU MEPIYPAPOVTAl KATWTEPW, EXOUV £PAPUOCOEI O OAEC TIC
nepIodouC nou napouaialovTal.
OI OIKOVOUIKEG KaTaoTdoel TnG FOLLI — FOLLIE A.B.E.E &€xouv ouvtaxbei pe Ta
EMNvika AoyioTika MpoTuna pexpl kar Tnv 31.12.2004. Ta npdTuna auta diapePouV
Ot OpIOUEVEC nepioxec and Ta ANXMN. Ta ouykpiImika oToixeia Tou 2004
enavadiaTunwonkav cuuewva Pe TIC uloBeTnBeioeg yia Ta AMXIM AOYIOTIKEC ApXEC Kal
AOYIOTIKEG EKTIUNOEIC. H KATAPTION TWV OIKOVOUIKWV KATAOTACEWV OUPPWVA HE TO
ANXN anarrei Tnv Xprion avaAuTIkKwV AOYIOTIKWV EKTIMNOEWY Kal KpioEwv yia Tnv

EPApUoyYn TV AOYIOTIKWV apXWV.
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2.2. Baon yia Tn peraBaon ora A.NM.X.MN
2.2.1. _E@appoyn Tov ANXMN 1

Ol OIKOVOMIKEC KATAOTACEIC TNC ETaipeiac kal Tou opiAou yia To £TOC Nou €ANEE TNV
31 AekepBpiou 2005, ATAV Ol NPWTEC ETAOIEC OIKOVOUIKEC KATAOTACEIC OUUPWVA PE Ta
AMXM. AUTEC O OIKOVOUIKEC KATAOTACEIC KATAPTIOONKAV OUUPWVA HPE TA AVAPEPOUEVA
oTn onueiwon 2.1. O OpINog epappoce 1o AMNXM 1. H nuepounvia avagopac nTav n 31n
AekepBpiou 2005. H nuepopnvia uioBeTnong Twv AMXM ATav n 1 Iavouapiou 2005. MNa
TNV KATAPTION QUTWV TwV €VOIGUECWV OIKOVOUIKWV KATAOTACEWV, O OPINOC €(PAPHOCE

KAMoleg anod TIC NPOAIPETIKEG EQIPETEIG TNG avadPOUIKNG EPAPHOYIG.

2.2.2.ZUVENEIa EKTIUNOEWV PETAEU EAANVIK®OV AoyioTik@V MpoTUnwv Kai

ANXN _kai _oup@oViE eTalu AMNXN ka1 EAANVIK@V _AOVIOTIK@V

MpoTUnwv
O1 ZUVENEIEC EKTIMNOEWY PETAEU EAANVIKwV AoyioTikwv MpoTunwv kal ANXM kabwg

Kal ol NiVaKEC CUP@WVIac kaBapnc B€onc kal anoTeAEOUATWY XPNOEWC PETAEU EAANVIKWV
Kal AleBvawv  AoyIOTIK@V NPoTUNWV avaAlovTal OTIC ETHOIEC OIKOVOUIKEG KATAOTACEIG TNG

Xprong 2005 oTIC 0gAIdEC 25 wC 27.

2.3. Evonoinon - AnoTignon _Ouyarpik®wVv __Kadl __GUYVEVGV
EMIYEIPNOEWV

O1 BuydaTpIkEG €ival €Talpeieq NAvVW OTIC OMnoieg aokeiTal NANPNG €Aeyxog and Tn
uNTPIKN eTalpeia. O1 BuyaTpikEC eTalpeieg evonolouvTal NARPWE (OAIKN Evoroinon) ano Tnv
NUEPOUNVIa MOU anoKTATaAl 0 €AEYXOC €M AUTWV Kal nNavuouv va €vonoiouvTtal anod Tnv
nUEpopnvia nou TEToIOC €Aeyxoc Oev ugioTaTtal. XTnv nepintwon Tng Folli Follie, onwc
NPOKUMNTEl Kal and Tov Mivaka o onoio¢ napartifeTal napandavw, ol BUyaTpIKEC ETAIPEIEC

evonolouvTal NARPWGE KE TN HEBOBO TNG OAIKNAG EVOMOINONC.

H xpnoigonoloUpevn AoyioTikr PEBODOC yia Tnv €vornoinon €ival n PeBodog ayopdc. To
KOOTOG TNG anokTnong Hiac BuyaTtpikng €ival n eUAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIDV
nou O0ONKav, TWV OCUMHETOXIKWV TITAWV MOU €kOOBNKAV KAl TWV UMOXPEWOEWV MOU
avaAneenkav kata Tnv nuepounvia TNG avraAhaync. Ta €EATOMIKEUMEVA MEPIOUCIAKA
OTOIXEId, UMOXPEWOEIC Kal EVOEXOMEVEC UMOXPEWOEIC MOU CUVICTOUV HIA EMNIXEIPNMKATIKN
€vVonoinon anoTIJwVTal KaTd Tnv andkTnon OTIC €UAOYEC a&iec Toug aveEapTnTWG Tou
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nooooToU OUPMPETOXNG. To népav Tng €uAoync a&iac Twv €ni PEPOUC OTOIXEIWV MOU
anokTnenkav, KOoToc, KaTaxwpeiTal w unepa&ia. Av To OUVOANIKO KOOTOC anoKTnong ivai
HIKpOTEPO anod TNV €UAoyn a&ia Twv €ni PEPOUC OTOIXEIWV MOU anokTRBnkav, n diapopa

KATAXWpPEITal AUeca oTa anoTeAéopara.

AleTaipikEC  ouvaAAayec kal OIETAIPIKA UMOAOING Kkal anpayparonointa kepon ano
ouval\ayeg HETAEU TwV TAIpI®V Tou opilou diaypagovTal. O1 anpaypaTonoinTeg {nuieg,
dlaypagovtal €@ooov  Oev  UMNAPXEl E€VOEIEN AMOPEiwoNG, Tou HETABIBACOEVTOC
nepIoUCIakou oToixeiou. O1 AOYIOTIKEC apXEC Twv BuyaTpikwv eival iBIEC JE AUTEG Mou

€xouv UI00eTNOei anod Tov OpIAo.

Ol OUMMETOXEC O€ BuyaTpPIKEG ETAIPIEC OTOV ATOMIKO ICOAOYIOHO TNG UNTPIKNG AnOTIHWVTAI

0TO KOOTOC KTAOEWG Heiov TIG {NUIEC anOpEIwoNG.

H epappoyn TNG apxnc OTIC EVOMOINOEIC ENIXEIPACEWY, MNPIV TNV NUEpONvia PeTapaonc
ora A.MX.M., kaAunTteTar and 10 npodlpeTikeG eEaipéoelic Baon Tou A.MX.IM. 1.
JUYKeKpIYEva, Baoel TN nepinTwonc 6, n unepa&ia nou avayvwpiodnke kat eubsiav
aQaipeTIka OTa i0la KEPAAAId, OUPPWVA HPE TIG MPONYOUUEVEC AOYIOTIKEC APXEC, OtV
€navadiaTunwveTal kal Ogv KATAXWPEITAl OTA anoTEAEOUATA N €KMoinon OANG NG
EMNIXEIPNONC N MEPOUC AUTNC WE TnVv onoia oxeTileTal n unepa&ia rf av n enévduon o
OuyaTpikn anopeiwdei. Ta TeAeuTaia epapuoodnkav and TNV €TAIpEid KATA TNV NPWTN

oUVTA&EN TWV EVOMOINUEVWV OIKOVOUIK®WV KATAOTAOEWY OUPPwva pe Ta A.M.X.M.

SUPPWvVaA MPE TNV nayia TakTikn Tou Opilou, oI €nevOUOEIC Of OUYYEVEIC ETAIPEIEC
AoyioTikonoloUvTal Pe Tnv PEBodO TG kabapnc B¢onc. To pepidio Tou Opilou PeTa TNV
anokTnon TNC OUMPETOXNG OTIC OUVOEOEUEVEC  EMIXEIPNOEIC  KATAXWPEITAI  OTA
anoTteAéoparta, evw ol PETABOAEC oOTa anoBepaTikd autwv yia To 0o didoTnua
KataxwpouvTtal oTa anoBepaTika. O OUOOWPEUPEVEC WETABOAEC ennppealouv TN

AoyioTiki aia Twv eNevOUCEWV 0 GUVOEDEPEVES EMIXEIPNOEIC.

KEpdn and ouvaAlayec peTa&U Tou OMIAOU Kal TWV OUVOEDEPEVWV EMIXEIPACEWY, N
npaypartonoinfevTa, anaAsipovTal Katd TO MO000TO OUMMETOXNC Tou Opilou OTIC
ouvOedepEveC enixelpnoeiC. O1 AOYIOTIKEC aPXEC OI OMnoiec TnPoUvTal anod TIC CUVOEDEUEVEC
ENIXEIPNOEIC €XOUV TporonoiNdsi WOTe va €ival OPOIOMOPPEC HE AUTEC MOU EXOUV

ul0BeTnBei ano Tov ‘OpIAo.
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a. O 'Oupihog TN Folli Follie €w¢ TNV 30.04.2006 €ixe ouoiwdn €nIPPON OTNV £TAIpEia
Kataotiuata AgopoloynTwv Eidwv Pe NOCOOTO CUUMPETOXAC 24,68% TOU OUVOAOU TWV
dikaiwpaTwv wneou Tn¢ Etaipesiac. Tov Maio Tou 2006 o ‘Opilog au&noe, &vavri
KaTtaBoAnc 202.987.184,00 eupw, TO MNOOOOTO CUMHETOXNG TOU KATG 24,6777% OTO
MeToxikO Kegpdhaio Tng K.AALE. A.E. kai €to1 Tnv 30.06.2006 kaTteixe 10 49,36% TOU
MeToxikoU Kepalaiou Tng sionypévng oto X.A. Taipeiac, ATol 25.999.000 PETOXEC. MEow
autnc Tn¢ av&nonc o ‘OpIAoC auénoe Kal TO MOCOOTO EPHPEONG CUMHETOXNG TOU OTIC
BuyaTpikéc TnG K.A.E. A.E., o1 onoigc €ival ol nio KaTw:

a)EAAHNIKEX ATANOMEZ AE b)HDFS SKOPJE DOO c)HELLENIC TOURIST BUREAU A.E.

Eniong, o ‘Opidoc TG Folli Follie Tnv 17/07/2006 npoéPn otnv ayopd 1.540.000 PETOXWV
™G eTaipeia¢ KATAZTHMATA A®OPOAOMHTQN EIAQN. Meta Tnv w¢ dvw ayopd To
NMooooTO MOU KATEIXE NPO WETABOANG, 49,36% HETABANONKE KATa 2,92% Kai n OUVOAIKN
ouppeToxn Tou Opidou Tng Folli Follie otov ‘Opido Tng K.A.E. A.E. kata Tnv 31.12.2006
avépyovTav o€ 52,28%.

O 'OpiAoc evonoinoe yia npwTn gopd kaTta Tnv 30.06.2006 Tov ‘OpiAo TnG eTaipeiac K.A.E.
AE. pe Tn MPEBODO TNG OAIKAG €vomoinong kal OUYKeKpIMEva and Tnv 05/05/2006,
NUEPOPNVia KaTa Tnv ornoia anékTnoe Tov €Aeyxo TNC eEayopacBdeioac Taipesiac, v yia
TIC NPONYOUHEVEC NEPIOOOUG N £vVONOINoN npayuaronolouvTav Pe Tn JEBodo TnG kabapnc
Beonc.

H etaipeia Tou opilou Folli Folli Poland szoo avéoTeile Tnv Aermoupyia Twv OUO
KaTaoTnUatwv AIavikng nwAnonc To npwto €EAunvo Tou 2007, KaBwG npoBson Tou
opiAou €ival n dIEPEvNON VEWV HOPPWV NPowdnong TwWV NMPOIOVTWV OTNV CUYKEKPIPEVN

ayopd.

KaTtd tn didpkeia TnG Xpriong o OPIAOG NpogPn oTn ouoTaon Koivonpagiac Ye Tnv €Taipeia
LAPIN HOUSE ABEE. AvTiKEidevo TNnG koivonpag&iag €ival n eunopia naidikwv pouxwv
wPOAOYIWV Kal KOOUNUATWY OTNnV ayopd Tnc Aciac. H napanavw koivonpa&ia evonoinenke
yld npwTn (opa OTIG OIKOVOUIKEG KATAOTACEIG TNG NEPIODOU mnou €Ange oTic 30/09/2007

ME TNV PEBODO TNC avaAoyikng evonoinong.

2.4. ZuvaAAQyPATIKEG PETATPONEG

(a) AsIToupyikO VOUIOHA Kal VOUIoHA Napouasiaong
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Ta OTOIXEId TWV OIKOVOUIK®WV KATAOTACEWV TWV ETAIPEI®V Tou OpiAou, anoTipwvTal
ME Xpnon Tou vopiopaTtog kaBe etaipeiag ( AsIToupylkd VOMIoHa ). Ol EVOMOINUEVEC
OIKOVOMIKEC KATAoTAoEIC napouaialovtal o Eupw, nou €ival To AEITOUpYIKO VOMPIONA TNG

UNTPIKNC ETAIpEIAC.

(B) ZuvaAAayég kail undAoina

O1 ouval\ayec og EEva vopiopaTa PETATPENOVTAI OTO AEITOUPYIKO VOUIOWA HE TNV
XPNon TWV I00TIMIGV MOU UPIoTavTdl KaTtd TNV nUEpounvia Twv ouvaAhaywv. KEpdn kai
(NUIEC and ouvaAAayuaTiKEC OlapOPEC Ol OMoieC MPOKUMTOUV and HETATPONN TwV
VOUIOMATIKWV OTOIXEIWV mnou ekppalovtal o &vo VOMIOPa kaTtd Tnv OIdpkela Tng
nepiodoU KAl KATa TNV nNUEpoPnvia I0OAOYIOPOU HE TIC UNAPXOUOCEC  I0OTIUIEC,
KaTaxwpouvTal or anoteAéopata. O ouval\aypaTikEG OIapOpPeEC and PN VOUIOHATIKA
OTOIXEId MOU anoTIJWVTaAl oTnv guloyn a&ia Toug, €pocov undp&ouv, BewpouvTal wC
TUAMA TNG €UAoync a&iag kar ouvenw¢ Oa kaTtaxwpouvTal Ornou Kai ol JIaPopEC TNG
euoyng aiac.

(Y) ETaipieg Tou OpiAou
H peTaTponr TwV OIKOVOUIKWV KATAOTAOEWV TWV ETAIPEIOV Tou OWPIAOU Ol OMOIEC

EXOUV JIAPOPETIKO AEITOUPYIKO VOUIOKA ano TNV PNTPIKN YIiVETAlI WG €ENG:
- Ta neploucIaKA OTOIXEId KAl UMOXPEWOEIC WETATPEMOVTAl HE TIC ICOTIMIEC MOU
UNApYouV KaTda Tnv nNUEPOUNVia Tou IG0AOYIGHOU.
- Ta idia kepdahaia PETATPENOVTAI HE TIC IOOTIYIEC MOU UNAPXAV KATA TNV NUEPOMNvVid
Mou NPOoEKUYAV.
- Ta £€00da kal Ta £€0da YETATPENOVTAI JE TIC HEOEC ICOTIMIEC NEPIODOU.
O1 NpokUNTOUCEC OUVAANAYHATIKEG OIAPOPEC KATAXWPOUVTAlI O anoBeUaTIKO TwV
10V KEPAACiWV Kal PJETAPEPOVTAl OT AMOTEAEOUATA HE TNV NWANCN TWV ENIXEIPHOLWV

auTwv.
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2.5. Evowuara nayia

a) Ta evowpata nayia anoTigwvTdl 0To KOOTOC KTNOEWS Meiov TIG anooBeoelc. To
KOOTOG KTAOEWC NEPIAAUBAVEI OAEC TIC APETA €MIPPINTEEC dANAVEG yId TNV AnoOKTNON TwWV
oToIxEiwv. MeTayevéaTepeg dandaveg kataxwpoUuvTal g€ €nau&non Tng AoyIoTIKNG agiag
TWV EVOWUATWV nayiwv povov av niBavoAoyeital OTI JEANOVTIKA OIKOVOUIKG OPEAN Ba
€I0PEUCOUV GTOV OMIAO Kal TO KOOTOC TOUC Mnopei va anoTiunBei a&iomora. O1 ENIOKEVEC
Kal Ol OUVTNPNOEIC KaTaxwpoUuvTal oT anoTeAéopata otav yivovral. O eykaTaoTAaoEIC o<
akivnta TpiTwv (Onuioupyia KATAoTNHATWY) aAnoofEvovTal OTOV EKTIMWHPEVO XPOVO TNG
MioBwong.

Ta oikoneda dev anooBEvovTai.

O1 anooBéoeic unoloyidovtal pe Tn oTabepr) HEBODO pEoa otV WPEAINN (W TWV

nayiwv, N onoia avaAuTika €xel We €ENC:

Kartnyopia nayiou 'ETn W@EAMPNG {wNAG
- KTipia (1816kTnTAQ) 50
- HAekTpo-Mnyxavohoy. kAn. Eyk/oeig IDIOKTNTWV KTIPIWV 20-25
- Eyk/ogIc o€ akivnTa TpiTwv 8-12
- MnxavoAoyikog E0NAIOHOG 6,67-9,09
- AutokivnTa — Oxnuara 6,67-9,09
- Aoindg €EonNIoUOG 6,67

YnoAelppaTike agiec avayvwpilovTal yovo oTa 1I010KTNTa KTipia.

‘'OTav o1 AoyIOTIKEC a&ieCc TwWV EVOWPATWY nayiwv unepBaivouv Tnv avakTnoiyn a&ia Touc,
ol dIaPOpPEC (ANOMEIWON) KATAXWPOUVTAl WG €€0da OT' anoTeAEoUaATa.

Katd tTnv nwAnon Twv evowudatwv nayiwv, ol dlapopec PETAEU TOU THAMATOC MOu
AapBaverar kar TNG AoyIOTIKNG Touc aiag kataxwpouvTtal w¢ KEPON 1 {nuiec ot
anoTe\éopara.

B) Enevduoeig og AkivnTad

O1 EnevdUosIc o€ akivnTa anoTigwvTal e TN pEBodo TG euAoyng agiac. Zuppwva
ME Tn MPEBOOO auTtn ol e€nevdloelC, Ot KABe nuepopnvia kAeioipatoc Iooloyiopou,
anoTipgwvTal oTnv guloyn a&ia Toug (Fair value) kail ol dlAPOPEC and Tnv a&ia KTHoewg N

TNV nNponyoUlevn anoTignon KataxwpoUvTdl 0Ta anoTeAEoUaTa.
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2.6. _AuAd ngpIouciakd oTolxEia
(a) Auln Epnopikn Afia KaraoTnpdrwv Alavikng

H AuAn epnopikn a&ia Twv Kataotnuatwv Alavikng Tng ETaipeiag anomiydrar oto
KOOTOC KTAONG Meiov TIC anooBeoeic. O1 anooBeoelc dlievepyouvTal BACn TNG XPOVIKAG

didpkeiac piobwong Twv KataoTnudtwy n onoia KUPAiveTal ano 8 €wc 12 £1n.

(B) Aoyiopiko
O1 adeiec AoyiopikoU anoTIHWVTAl OTO KOOTOC KTROEWG Heiov TIG anooBecelc. Ol

anooBeoelg dlievepyouvTal Pe Tn oTabepny pEBodo kata Tnv dIdpKeld TNG WPEANIKNG CwNG
TWV OTOIXEIWV auTwv, Nn onoia aTnv nepinTwon Tng Folli Follie ekTipdTal avaloya pe tnv

EQAPHOYN TOU EKACTOTE AOYIOHIKOU Kal KUPAIVETal anod 4 €wc 7 £Tn Nepinou.

2.7. 'EAEYXOC ANOUEIMONG EVOMUATWOV & AUA®V __OTOIXEIWV-
Anopsginon a&iag NEPIOUCIAK®MV OTOIXEIWV

Ta nepIOUCIAKA OTOIXEIQ NMOU £XOUV aTEpHova wPEAIUN {wn kal dev anooBEvovTal

UMOKEITAl O €AEYXO AMOUEIWONC TNG a&iac Toug €Tnoiwc. Ta anooBevOUEva NEPIOUCIAKA
OTOIXEIa UMNOKEIVTAl O EAEYXO AMopEiwonC TNG agiac Touc, 6Tav unapyouv eVOEIEEIC OTI N
AoyioTikn a&ia Touc dev Ba avakTtnBei. H avakmoiun a&ia sival n peyaliuTepn aia peTa&u
eUAoync a&iac pEIwPEVN PWE TO anairoUPEVO yid TNV NwANon KOOTOC Kal a&iac xprnoswc. Ma
TNV €KTipnon Twv {NUIOV anopeiwong Ta NEPIOUCIAKA OTOIXEid €vTACOOVTAl OTIG
HIKPOTEPEC OUVATEC HOVAOEC Onuioupyiac Tapiakwv powv. O {NUIEC AMOPEIWONG

KaTaxwpouvTal we £€0da oT’ anoTeAéopaTa OTav NPoKUMTOUV.

2.8. Xpnuartoikovouika MNepiouciaka ZToixEia

(a) Advela kal anaiTnoeic

Anaitnosic and NeEAATEC

O1 anairioeic ano neAATeC kataxwpouvTal apXika otnv UAoyn aia Touc n onoia
OUMMINTEI PE TNV OVOPAOTIKN TOUG a&ia Kal YETAYEVESTEPA AMOTIHWVTAI OTO AvanooBeoTo
KOOTOG YE TNV XPrON TOU NpaypaTikoU €NITOKIOU, a@alpOUHEVWV TV {NHIWV anoPEinonc.
O1 {nuIEC anopeinong (anwAelec anod emoPaleic anaitnoeic) avayvwpidovral 0Tav undpyel
avTikelgevikn anodeiEn Ot n etaipeia dev €ival oe Béon va elonpdel 6Aa Ta nood nou
ogeilovtal pe Baon Toug oupPaTikoUc Opouc. To nood TnG {nNUIAc anopesiwong eival n
dlapopd PeTA&U TnNC AoyIoTIKNG a&iac Twv anaItioswy Kal TWV EKTIHWHEVWY HEANOVTIKWV
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TAUIGKWV POWV, MPOEEOPAOUPEVWV HE TO MNPAYMATIKO €MITOKIO. To nodd Tng {nuIac

anopEinonG KaTaxwpeiTal we £€6000 0TA ANOTEAEOUATA.

(B) AilakpaToupeveg wg TNV ANEN eNEVOUCTEIG

MepiAapBavel pn napdywya XPNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId ME NAYIEC N
NPOOOIOPIOPEVEC MANPWHEC KAl OUYKEKPIMEVN AREN kal Ta onoia o ‘OpiAoC €xel TNV

npoBeon Kkal Tnv IKkavoTnTa va Ta diakpaTnoel we TNV AREN Touc.

(Y) XpnuaToolKOVOUIKa MEPIOUCIAKA OTOIXEId anoTIWHEVA oTnv €uloyn aiad Toug pe

WETABOAEC KATAXWPOUUEVEC OT AMOTEAEOUATA.

>TOUG Aoyapliaopouc TnG Kartnyopiac autng anod Tnv Folli Follie katayxwpoluvtal Ta
XPNMATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId MOU AMOKTWVTAl PE OKOMO TNV Kepdookonia
OoUMNEPIAAUBAVOUEVMV Kal TwV Napaywywv. O1 ayopec kal ol NWANCEIC TwV €NEVOUCEWV
auteV KaTtaxwpouvTal apxXika oTnv eUAoyn a&ia TouC kai KaTta TNV nUEPOMNnvia TN
€UNOPIKAG ouvaAlhaync. TETolou TUNou enevduoelc diaypdgovTal 6Tav To JIKAIWHd OTIC
TAUIAGKEC POEC and TIC enevOoUOEIC Anyel N YeTaBiBaleTal kai o OpIAOC €xel MeTaBIBAOEI
ouaIwdWC OAOUC TOUC KIVOUVOUG Kal TIC avTauoIBEC nou ouvendyeral n 1dloktnoia. Ol
eUhoyec afiec Twv  XPNUATOOIKOVOMIKWV  MEPIOUCIAKWY  OTOIXEIWV Mou  €ival

dlanpaypaTeUoIPa OE EVEPYEC ayopeG NpoodiopidovTal anod TIC TPEXOUOEC TIHEC TOUC.

2.9. Ano@tuara

Ta anoBgpaTta anoTipwvTal oTnv XaunAotepn a&ia peTa&l KOOTOUG KTNOEWC Kal
kabapnc peucTonoinoiung a&iac. To KOOTOC npocdiopileTal e TNV PEOODO TOU HECOU
OTaBUIKOU KOOTOUC. To KOOTOG TWV ETOIHWV MPOIOVTWYV KAl TWV NUITEAWV anoBeudaTwy
nepINaPBAvel To KOOTOG TWV UAIKWV, TO APECO £PYATIKO KOOTOG Kal avaloyia TOU YEVIKOU
KolvoU KOOTOUC napaywync. Kootoc davelopoU dev nepIAaPBAVETAI OTO KOOTOC KTAOEWC
Twv anoBepdtwv. H kabapr peuoTonoinoiyn aia ekTigaTal ye BAon TIC TPEXOUTEC TIHEC
NWANONG TwV anoBepdTwV 0Ta NAgiola TNG ouvnBouc dpacTnPIOTNTAC APAIPOUHEVMV KAl

TWV TUXOV £E00WV NWANONC ONOU CUVTPEXEI KATA MEPINTWOT).
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2.10. Tapiaka dia@cipya kai I0o0duvapa

Ta Tapiaka diaBéoiua kal Tapiaka iooduvapa nepIAapfavouv Ta PETPNTA Kal TIC
KATaB£oEIC OWeWE Kal NpoBeopiac, onwc autda dIapopP®VOVTal OTO KAEICIPO TNG EKAOTOTE

nepIOdoU anod TnVv €TAIPEIa KAl TOV OHIAO.

2.11. _MEeTOYXIKO KEMPAAAIO

O1 peToxeg TnG Folli Follie gival KOIVEG OVORAOTIKEG ETOXEC Ol OMOIEG KATATACOOVTAI
oTa idla kepdalaia. Apeoa kOOTN yid TNV €kOOON METOXWV, e€u@avifovral PeTa Tnv
agaipeon ToU OXETIKOU (POPOU €1I000NKATOC, OE WEIWON TOU UMOAOINOU KEPDWV EIC VEOV .
Apeoa KOOTN Mou OXeTI(ovTal PE TNV £kDOCN HETOXWV YIA TNV AMOKTNON EMIXEIPHOEWV
nepIAapBavovTal 0To KOGTOG KTHOEWE TNG EMIXEIPNOEWS MOU AMOKTATA.

To KOOTOC KTNOEWG TWV 10wV HETOXWV (EQP'OCOV CUVTPEXEI MEPINTWON) eppavideTal
AQAIPETIKWE TWV 10iwV KEPAATIWV TOU OHIAOU, MEXPIC OTOU Ol idIEC METOXEC NwANBOUV N
akupwBouUv. KabBe kepdoc ) {nuia and nwAnon 10iwv geToxwv kabapd anod aupeoa yia Tnv
ouvaAAayn Aoind kOoTn Kal popo €1000NKATOC, AV CUVTPEXEI NEPINTWON, EUPAVIETAl WG

anoBepaTikd oTa idla kKepaAaia.

2.12. Dopoc Eicodnuarog

O 'Opihoc unokeITal o€ SIAPOPOUC GUVTEAEDTEC (POPOU EI00DAUATOC avaloya PE TNV
XWPA TWV EYKATAOTACEWV TOU, €MiONG YId TO (POPOAOYIKO EAEYXO TWV EVOMOIOUPEVWV
ETAIpEIOV avapepeTal OTI, OTIC XWPEC Ornou dpaoTnpionoiouvTal ol ETaipeiec Folli Follie
Hong Kong Ltd, Folli Follie Asia Ltd kai Bluefol Hong Kong Ltd. dev dievepyouvTal
(anarrouvTal) popoAoyikoi EAEYXO! Yia TO KAEIOIHO Twv Xprnoewv @opoloyikd. OI apyec
OExovTal Ta oToIXEia nou dnAwvovTal ano TIC ETAIPEIEC Kal EAEyxovTal and Toug OpKwTouC
EAeykTEC AoyIOTEC. O POPOAOYIKEC APXEC MMOPOUV va JIEVEPYNOOUV EMIAEKTIKA EAEYXO
HOVO YIa TIG TEAEUTAIEC ENTA KAEIOPEVEC XPNOEIC. META TO NEPAC TNG ENTAETIAC Ol XPNOEIC
NEPAIWVOVTAl OPIOTIKA.

H Etaipeia €\éyxOnke and TIC (POPOAOYIKEC aPXEC yia Tn Xprion 2005, €70l
avéAeykTn @opoloyikny Xprion €ivai n xpnon 2006, yia Tnv onoia n ETaipeia dev €kpive
oKOMIYO va oXNUAaTioel OXETIKA NPOBAsWN.
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2.13. Aaveiopog

Ta daveia kataxwpouvTal apXika otnv €uloyn a&ia TouC PEIWPEVA PE TA TUXOV
aueoa kOOTN yia TNV npayparonoinon TG ouvaAAayng. MeTayeveoTepa anoTIHWVTAI OTO

avanooBe0To KOOTOC KE TNV XPNAON TOU NPAayuaTtikoU ENITOKIOU.

2.14. AvaBaAAOUEVOC (POPOC E1I00ONUATOC
O avaBaAAopevoc (Opoc €l00dNUATOC npoodiopileTal Pe TNV PEBOOO TNG

UNoXPEWONG NOU NPOKUNTEl anod TIC NPOCWPIVEC dIAPOopEC PETAEU TNG AoyIOTIKAG agiac kal
NG POoPOAOYIKNC BAONG TWV MEPIOUCIAKWV OTOIXEIWV KAl TWV UNOXPEWOEWV.

O avaBaAAopevoc @OpoC npoodiopi(eTal HE TOUC (POPOAOYIKOUC OUVTENEOTEC MOU
avapéveralr va loxUouv kata To XpOvVoO TnNG avakTnong Tng AoyioTiknG afiac Twv
NEPIOUTIAKWY OTOIXEIWV KAl TWV UMNOXPEWTEWV.

O1 avaBal\OpevEC (POPOAOYIKEG ANAITAOEIC KATaxwpoUvTdl KATd Tnv €KkTaon kata Tnv
onoia 6a unap&el PEANOVTIKO POPOAOYNTED KEPDOC YIa TNV XPNOIKHONoIiNon TG NPoowpIVAG

dlaopdc nou dnpioupyei TNV avaBai\opevn popoAoyIKiy anaitnon.

2.15. NMapox£C 0TO NPOCWNIKO

(a)_BpaxunpOOeoPEG NAPOXEG
O1 BpaxunpoBeopeC NAPOXEC MPOC TO MPOOWNIKO O XPAHA Kal Ot €idoc,

KaTaxwpouvTal we £60do 6Tav kabioTavral DOUAEUUEVEC.

(B) Napoxég perd Tnv €060 and TV unnpeoia

O1 NapoxEC PETA TNV €E€0d0 and Tnv unnpecia nepidaupavouv T6G0 npoypdaupaTta
KaBopIoPEVWY €I0PopwV (KPATIK ac@aAion) 000 kal npoypduuata KabopioHEVWY
napoxwv (epana& napoxec kaTta Tnv anoxwpnon enBaiopevec and 1o N.2112/20). To
OOUAEUPEVO KOOTOC TWV MPOYPAUHATWY KABOPIOPEVWY EICPOPWV KATAXWPEITAl WG £E000
oTnv nepiodo nou agopa.

H unoxpéwon nou KaTaxwpeitar oTov I00AOYIOPO Yia Ta npoypapupaTa
KaBoplopEVWY Napoxwv €ival n napouoa a&ia TnG OEopeuonG yia TNV KaBopiopévn
napoxn. H dgopeuan TnG kabopiopevng napoxng unoloyieTal Tnoiwg and aveEaptnTo
avaloyioTn e TNV Xprnon Tng HeBddou Tng npoBeBANUEVNG NICTWTIKAG povadog (projected

unit credit method).
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SUPPWVA PE Tn MEBODO auTr, Ol MAPOXEC MOU AVTIOTOIXOUV OTNV OAOKANPWHEVN
unnpeoia katd Tnv nuepopnvia anotipnong avrigetwnifovralr EExwpiota anod  TIC
QVAUEVOUEVEC NMAPOXEC KATA TO €TOG META TNV nMepounvia anoTipnong (MEAAOVTIKN
unnpeaia). O1 N0 ONUAvTIKEC OIKOVOMIKEG UNOBEDEIC MoU Xpnoldonoinénkav kata Tig duo
NUEPOPNVIEG anoTiPNoNG €ival o1 €&Nc:

Hpep/via EniTokIo
AnoTipnong MpocEo®Anong AUEnon Anodoxmv
31/12/2005 4,0% 3,0%
31/12/2006 4,0% 3,0%-4,0%
2.16. MNpoBAtywseig

MpoBAeyeic avayvwpilovTal OTav:
a) undpxel napoloa VOUIKN 1 TEKPEPWHEVN OEOHEUON WG ANOTEAEOHA NAPeABOVTWV
YEYOVOTWV,
B) sival mBavov o1 6a anaitnBei ekpor] NOpwV yia To dIAKAvovIopo TN OECHEUONG Kal

Y) N €Kpor| auTn Wnopei va ekTiunBei agionioTa.

2.17. EniXopnynoeig

KaTtd Tnv diapkeia TN napouoac xpriong dev eionpaxdnoav nixopnynoeic.

2.18. Avayvopion £003wv

Ta €00da neplAapyBavouv TNV guloyn a&ia Twv NWANCEwWV ayabwv Kai napoxnc
unnpPeoiwv, kabapd anod ToUC AVAKTWHEVOUG POPOUC, EKNTWOEIC KAl ENIOTPOPEC. Ta £€00da
METAEU TWV ETAIPEIWV TOU OpiAou diaypagovtal nANpwc. H avayvwpion Twv £00dwv

yiveTal w¢ €Enc:
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(a)_NwAnoeic ayabwv

O1 NWANCEIC epnopsupdTwy avayvwpilovral otav n Etaipeia napadidsl Ta ayabd oTouc
neAAaTeC, Ta ayaba yivovral anodekTd and auTtouc kal n €ionpa&n Tnc anaitnong eivai
eUAoya e€aopaliopevn. O NwANCEIC XOVOPIKAG Twv ayabwv, yivovTtal Kupiwe eni

NIOTWOEI.

(B)_Mapoxn unnpeaiwv

Ta €00da and napoxn unnpeoiwv Aoyidovtal PYe Baon To oTAdI0 OAOKANPWONG TNG
€KAOTOTE NAPEXOMEVNC unnpeoiac anod Tn Folli Follie, 0 OXEON WE TO EKTIHWHEVO OUVOAIKO

KOOTOC TNG.

(y) [Eooda ano 1okouc

Ta £€0o0da and Tokouc avayvwpilovral BAcEl XPOVIKNG avaloyiac kal Ye Tnv Xpnon Tou

npayuaTikoU eniTokiou.

(0) [Ecoda ano Evoikia

Ta €00da and Evoikia kTipiwv, Aoyilovral otn Baon Tou doUAeupévou, OUPpWVA HE TA

00a anoppEOUV anod OXETIKEC GUMBACEIG-OUUPWVIEC.

(€) Mepiouara
Ta pepioparta, Aoyilovral w¢ €000a OTIC OIKOVOMIKEC KATAOTACEIC TNC £TAlpEiac, oTav
BspehiwoveTal To dikaiwpa sionpa&nc Toug, dnAadrn OTav eykpivovTal and To Opyavo rou

eival kata vopo appodio va Ta Xopnyei ( Fevikn ZuveAeuon).

2.19. MioBwoEeIg

(a) AsIToupyIKEC PIOBWOEIC

O1 NnANpWEC nou yivovTal BAoel AEITOUpYIKWV HIOOWoswV ayovTal GTo Aoyapiaouo

anoTe\eopdTwv w¢ £€00a, KATA TO XPOVO XPNOEWE TOU HIaBiou.

(B) XpnNuUATodOTIKEC PUIOBWOEIC

O1 XpNUATOdOTIKEC MICOWOEIC avTigeTwni(ovTal ®w¢ OavelakeC OupBAoEeIC, ME
ouvénela va aneikovifovral Ta MICBwUEVA MEPIOUOIAKA OTOIXEId WC MEPIOUCIAKA

oToixeia Tou Opidou (kai va anooBevovTal), HE avTIOTOIXN avayvwpion Tng
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XPNHATOJOTIKAC UMOXPEWONG NPOC TOV EKUIOOWTN 1 TOUC EKMIOBWTEC. TO KOOTOC TNG
XpNHATodOTNONG AyETAl OTO AOYApPIAoHO anoTEAEOUATWY wC ££000, KATA TO XPOVO Mou

kaBioTaTal 0ed0UAEUPEVO.

2.20. Aiavopn PEPICUATWV

H diavour Twv PEPIOUATWY OTOUC PETOXOUC TNG UNTPIKAC ETAIPEIAG KATAXWPEITAI
WG UMNOXPEWON OTIC OIKOVOUIKEC KATAOTACEIC TNG MNTPIKNAG AAAG KAl TIG EVOMOINMUEVEC, OTAV

auTn eykpiveTal anod Tn Fevikn ZuvéAeuon TG €TAIPEIAC.

2.21. NéEa AoyioTikaG npdTuna kai epunveieg Tng AEEXI

H Enirponn AiBvav AoyioTikwv MpoTunwv kabwg kai n Enrponr Eppunveiwv €xouv
eKOWOEI HIa OEIpA VEWV AOYIOTIKWV NPOTUNWV KAl EPUNVEIOV Ta onoia ©a epapPooTouV
yla TIG AOYIOTIKEG nepIodoUC nou Eekivouv Tnv 1n Iavouapiou 2007 ) petayevéoTepa. H

€KTiMNON Tou OpiAOU OXETIKA PE TNV €NIOPACN AUTWV TWV VEWV NPOTUNWV KAl EPUNVEIDV

EXEl WG EENC:

- AAN 1 (Tpononoinon) N'vwoTonoINOEIC KEPAAQiwv

Aoyw Tne €kdoonc Tou AMXM 7 npooTEBNKAV €MINAEOV YVWOTOMNOINCEIC 0TO AAM 1
MPOKEIJEVOU MIa EMIXEIPNON va YVWOTOMOIEI XPROIUEC NPOG OTOUG XPNOTEG NANPOPOPIES
OXETIKA PE TOUG OTOXOUG TIG MOAITIKEG Kal TIC d1adIkagieg dlaxeipiong Twv KEPAAaiwv Tng.
O OMINOG , €’ OO0V OUVTPEEEI NepinTwan , 6a epapudoel TNG Tpononoinoeic Tou AAM 1
yla Tic eTnolec Oikovopikeg KaTtaoTaoeic 01/01 — 31/12/2007.

» AMXMN 7 N'vo)oTonoinoeic XpnUATOOIKOVOUIK®OV MEowv
To AMNXM 7 avagéperal o€ OAOUC TOUC KIVOUVOUC NMOou MPoKUNTouv and OAa Ta

XPNHATOOIKOVOUIKA PECA, €KTOC and ekeiva nou anokAciovTal €101ka (MX. CUKPEPOVTA O€
BuyaTpikég, ouvOEdEPEVA PEPN K.AM.). ZKOMOG TWV YVWOTOMNOINCEWV €ival N napoxn Miag
€IKOVAG YIa TNV Xpron TwV XPNHATOOIKOVOUIKWY PMECWY ano Tov ‘OpIAO Kal TNV €kBEoT) Tou
OTOUC KIVOUVOUC MOou auTd npokaloUv. H €KTaon Twv yvwoTOoMnoINoEwV Nou anarrouvTal
ano Tnv €KTaon TnG XPnong Twv XpNHATOOIKOVOUIKWY HECWY anod TNV £TAIpEia kal ano Tnv
€kBeony Toug og kivdUvouc. To AMXM 7 avmikaBiotd 1o AAM 30 Kali TIC ANAITAOEIC

yvwoTtonoinoewv Tou AAM 32, aA\d n napouciaon nou anaiteital ané 1o AAM 32
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napapével Xwpic kapia alayn. O ‘Ouihoc kal n ETaipia , e’ 6oov OUVTPEEEI NEPINTWON

,0a epappodoouv 1o AMXM 7 yia Ti¢ eTnoiec OikovopikéC KaTaoTdoeig 01/01 — 31/12/2007.

» AMNXM 8 AsiToupyikoi TOUEIG
To ANXMN 8 diatnpei Tov Yevikd okond Tou AAM 14. AnNQITEl O OIKOVOMIKEC

OVTOTNTEC TWV OMOIWV Ol JETOXEC N} Ol OPOAOYIEC €ival dnuodaoia dianpayuaTeUoIYES, KaBwCg
Kal Ol OIKOVOMIKEC OVTOTNTEC Mou €ival oTn diadikacia €kdoonG HETOXWV 1 OMOAOYIWV, Va
napoucialouv OIKOVOUIKEC MANPOMOPIEC KATA Toued. EAv o1 eneEnynuUATIKEG ONMUEINOEIC
TWV OIKOVOUIKWV KATAOTACEWV NEPIEXOUV TIG EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIG TNG
WNTPIKAG €TaIpeiac evrog Tou nediou epappoync Tou AMXM 8, O6nwg eniong kai TIC
OIKOVOMIKEC KATAOTACEIC TNG UNTPIKNG ETAIPEIAG, Ol OIKOVOUIKEC MANPOPOPIEG KATA TOUEQ
anairouvtal JOvo yia TIG EVOMOINUEVEG OIKOVOUIKEC KaTaoTdaoelic. To AMXM 8 ioxuel yia

XPNOEIC Mou EekIvouv TNV ) JeTa Tnv 1n Iavouapiou Tou 2009.

AAN 23 KooTog daveiopou (Tpononoinon)

>Tnv Tpononoinuévn €kdoon Tou AAM 23 «KooToc davelopoUs, N NponyoUHEVWE
Bswpolpevn Paoikn pEGBODOC TNC avayvwpionc Tou KOOTouG daveiopoUu  OTd
anoTteAéopara, €xel €EaAeipOei. AVTIOETWC, KOOTOC OaveloPoU TO OmMoio €ival apeoa
anodIdOPEVO OTNV anoOKTNON, KATAOKEUN 1 napaywyn €voc €mAEEINOU OTOIXEIOU TOU
EVEPYNTIKOU, ONwC auTd kabopileTal anod 1o AAM 23, Ba npenel va anoTeAei YEPOC Tou
KOOTOUC auToU Tou oToixeiou. H Tporonoinuevn €kdoon Tou AAM 23 €ival UNOXPEWTIKA
yla €TAOIEC NEPIOdOUC 01 onoieg apyifouv TNV N HeTa Tnv 1n Iavouapiou 2009. O ‘OpiAog

Oev Ba eNnpeacTei ano TN GUYKEKPIUEVN TpOMonoinan.

EAAMXN 11 ANXN 2- SuvaAAayEG CUPHETOXIK®OV TITA®WV TNG 18iag emyeipnong n

ENIXEIPNOEWV TOU id10U opiAou
AuTi n Algpunveia epapuoleTal yia TIG €TNHOIEC AOYIOTIKEG NEPIOdOUC NoU EEKIVOUV

TNV N YHETA TNV 1n MapTiou 2007. H EAANXM 11 napéxel odnyiec yia To €AV Ol GUHPWVIEC
napoxwv nou e&aptwvTtal anod Tnv aia Twv PYeToxwv Ba npenel va BewpolvTal NANPWHES
HE WETPNTA I ME GUMPMETOXIKOUC TITAOUG OTIC OIKOVOUIKEC KATAOTACEIC TNG EMIXEIPNONC.
AuTr) e€ival pia onupavTikn OIAkpIon KaBwC UNAPYXOUV ONUAVTIKEG OIaPOPEC OTOUC
anaiTouPEVOUC  AOYIOTIKOUC XEIpIOPoUC. TMa napadeiypa, ol NANPWUEG HE PETPNTA

anoTigwvTal otnv elAoyn afia ot kABe nuepopnvia 100AoyIopoU. AVTIOETWC, OTIC
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NANPWHEC PE CUHPHETOXIKOUC TITAOUC N €UAoyn aia npoadiopileTal KaTa TNV nUEPOMNvia

TNG NApoxNG kai avayvwpileral oTnv NePiodo Nou N OXETIKA UNNPECIa NApeEXETAL.

EAANXN 12 Fuppwvieg Napaxwpnong Aikai®parog Mapoxng YNnpeoinv
AuTi n Algpunveia epapuoleTal yia TIG £THOIEC AOYIOTIKEG NEPIOdOUC NoU EEKIVOUV

™V N META TNV 1n Iavouapiou 2008. H EAAMXM 12 napéxel odnyieg yia Tov AOYIOTIKO
XEIPIOPO CUHPWVIWV OTIG onoieg (i) Wia ovTdTnTa Tou dnuoagiou TopEa (0 «napaxwpnTnc»)
Xopnyei oUPBACEIC yia TNV Napoxr ONHOCIwV UNNPECIOV O €MTNOEUMATIEC TOU IDIWTIKOU
TopEa («OIaXEIPIOTEG TWV NAPAXWPNOEWV») Kal (i) aQuTEG Ol UNNPECieC Nou napexovTal
npoUnoBETouv TN xpnon TnG unodoung anod Tov dIaxeIpIoTH TNG napaxwpenong (IDIMTIKA
enixeipnon). H IFRIC 12 eival pia ekTevng Algpunveia nou avagQépetal o€ £va oUVOETO
O<pa.

EAANXM 13 Mpoypaupara apoginong NEAAT®OV

H EAANXM €€£0woe pia diepunveia n onoia OXeTI(ETAl PHE TNV EQAPHOYNR TWV O0WV
opilel To AAM 18 yia Tnv avayvwpion Twv €00dwv. H EAAMXM 13 «[Mpoypduuara
agooinonG neAatwv» OIEUKPIVI(El OTI OTav Ol ENIXEIPNOEIC NAPEXOUV avTaAAayuaTta
emppapeuong (n.X. NOVTOUC) WG HEPOG MIa ouvaAAayng NwANoNG kai ol NEATEG JNopouv
va €Eapyupwoouv autd Ta avtaAAaypaTta oto YEAAoV yia TN Anwn dwpeav n JE EKNTWON
ayabwv n unnpeoiwv, Ba npenel va epapuoleTal n napaypapog 13 Tou AAM 18. Aun
anaitei Ta avraA\aypata eniBpaBeuonc va Xeipidovralr AoyloTIKG wC &va EEXwpPIoTO
OTOIXEI0 TNC ouvalAaync NWANONG Kai €va JEPOC TOU AVTITIMOU TO oroio €ionpdaxdnke
TNC anaiTnong n onoia avayvwpioTnke va KATaveéPeTal ota avraAAdypaTa eniBpaBeuonc.
O xpOvoC avayvwpionc autoU TOU OTOIXEIOU Tou €0000U avaBaAMAeTal €w¢ OTou N
EMIKEIPNON IKAVOMOINCEI TIC UMOXPEWOEIG TNG Nou ouvdéovTal Pe Ta avrtaAAdyparta
enBpdaBeuonc, €iTe NapexovTac Ta avraAAypaTa auTd dueoa site petapiBalovrac Tnv
UMOXPEWON OE KAMoIo TPITo PEPOC. H epappoyn Tng EAAMXM 13 €ival UNoXpewTIKN Yia

nePIGDOUG ol onoieg apyidouv TNV R YeTa Tnv 1n IouAiou 2008.
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3. Alaxeipion -MapAayovreG XpnUATOOIKOVOLIIKOU KIVOUVOU

(a) MoTwTIKOC KiVOUVOG

>NUEIWVOUE OTI 01 XOVOPIKEC NWANCEIC TOU OMIAOU NMPOC TPITOUC €ival ap’ evog o€
HEYAAOUC nNEANATEC ME MEIWHPEVO PaBPO MIOTWTIKOU KIVOUVOU OnwC aspodpoyia,
NMOAUKATAOTAKATA, HEYAAEC AEPOMOPIKEC ETAIPEIEC KAl APETEPOU OFE EMIAEYMEVOUG VEOUC
NEAATEC and TOUC OMoiouc 0 OMIAOG AAUBAVEI EYYUNTIKEC ENIOTOAEC NPOC £Eao@Alion Tou.

'ETOI 0 MIOTWTIKOC KivOUVOCG KIVEITAI O£ XapnAd enineda.

(B) Kivduvog peuarotnTag

O OpINoc dev dlaTpEXel KivOUVO PeUaTOTNTAC AOYW TNC dIaBE0IYOTNTAC ONUAVTIK®V

TAIGKWV JIABECIYWV KAl ENAPKWV NMICTWTIKWV OPiwV.

(Y) Kivduvog tauiakwv powv kai kivouvog uetaBoiwv eudoyng aéiac Adyw

LETABOAWV TWV ENITOKIWV

O OMINOG £XEl TOKOPOPA MEPIOUOIAKA OToIXEia AOYw TNG TOMoBETNONC TWV
Ol1000iJwv TOU O£ NPOBEOUIAKEC KATABEOEIC UNOEVIKOU PIOKOU Kal MPOCUHPWVNUEVOU
ENITOKIOU, £TOI WOTE Oev UNApXEl KivOUVOC TAMIAKWV POWV Kal KivOuvoc HETABOAWV
eUAoync a&iac Aoyw HETABOAWV TWV ENITOKIWV.

O «kivOuvoG METABOANC TwV EMITOKIWV Yyia TOv OMIAO, MPOEPXETAl KUPIWC anod Td
pakponpdBeopa davela. H noAITIkiy Tou opiAou kaTtd To napeABov, Arav va diatnpei To
oUvolo Twv Odaveiwv Tou oc WeTaBANTO eniTokio (euribor). To THAWa dlaxeipiong
dlaBeaipwv Tou opilou We ouvexr napakoAoUBnon Tng nopeiac Twv emTokiwv (euribor)
ano Tnv ouvayn TWV JakponpoBEopwv daveiwv £wc ONUEPA Kal JE OKOMO TNV KAAUTEPN
ouvexn Olaxeipnon Tou w¢ avw Kivouvou npoéRel, npiv Tnv 1" avodo Tou eniTokiou
euribor, og oUvayn cUPBaong avralayng enitokiwv (Interest Rate Swap) onuavTtikoU

MEPOUC TWV HAKPOMNPOBECUWVY UMNOXPEWOEWV.

0) Zuvalayuarikog Kivouvog

O OpINOC OpacTnpIoNOIEiTal O NAYKOOUIO €ninedo Kal OUVENWG €EKTIOETal O€
ouval\aypaTikd KivOuvo MPoEPYOMEVO Kuping anod To US$. ZToxog Tng dloiknong €ival n
avTioTatuIon Tou KIVOUVOU £EI00pPONWVTAC TIC ANAITACEIC KAl TIC UNOXPEWOEIC TOU OMiAoU

KaTa vopiopa. O oupihoc npoayopddel kai NponwAei Guvaiiayua.
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4. Evowuara MNayia MNepiouciaka ZToIXEia

O OMIAOZ

01.01.2006

KoaTog

MpooBrkeg

Ano ayopd Néwv OuyaTtpikwv
MwAnoeig

YnoAomo 31.12.2006
ZUCOWPEUHEVEG
anooBEceig

YnoAoino 01.01.2006
AnooBéoeig nepiddou

Ano ayopd Néwv OuyaTtpikwv
Melnoelc ANooRECEWY
YnoAomo 31.12.2006
Suval\aypaTikég AlapopEg

AvanooBeoTn agia
31.12.2006

01.01 — 30.09.2007
MpooBrkeg

MwAnoelg

AnooBéoeig nepiddou
Melwoeig AnooBEoEwV
Suval\aypaTikég AlapopEg
AvanooBeoTn agia
30.09.2007

rmneda
OIKOneda

12.405.706,14
688.759,62
2.323.479,35
0,00
15.417.945,11

0,00
0,00
0,00
0,00
0,00
-246.555,13

15.171.389,98

0,00
0,00
0,00
0,00
-304.589,43

14.866.800,55

KTipia
& KTiplakég
EYK/OCEIG

31.770.314,03
3.747.938,17
27.837.840,83
-557.787,56
62.798.305,47

-3.155.475,94
-1.719.860,03
-7.813.700,00
350.873,71
-12.338.162,26
-55.999,28

50.404.143,93

2.179.155,27
-518.468,70
-2.390.307,78
422.335,12
-901.595,03

49.195.262,81

MnxavApara
& pnx/kog
ESonAIopOG

1.788.989,41
300.900,77
3.928.303,99
-477,00
6.017.717,17

-1.309.240,88
-336.959,33
-2.341.517,59
2,74
-3.987.715,06
7.736,15

2.037.738,26

926.993,01
-161.896,54
-984.654,60

133.709,79

-75.683,84

1.876.206,08

MeTagopika
HEoa

622.386,00
25.438,47
1.628.859,03
-209.836,16
2.066.847,34

-357.103,21
-52.008,00
-1.066.087,78
99.181,39
-1.376.017,60
-5.871,98

684.957,76

158.215,32
-16.145,30
-150.041,76
12.927,43
-6.621,76

683.291,69
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‘EnmAa
& Aoinog
€EonAICHOG

8.438.500,34
3.264.636,47
26.744.546,61
-932.407,50
37.515.275,92

-5.591.339,30
-3.484.261,75
-17.133.663,92
851.921,08
-25.357.343,89
434.933,45

12.592.865,48

3.405.818,85
-1.171.301,85
-3.113.335,26
1.102.486,44
-296.785,40

12.519.748,26

Mayia
uno
EKTEAEON

33.599,64
851.739,59
4.472.032,96
-526.669,14
4.830.703,05

0,00
0,00
0,00
0,00
0,00
-938.121,44

3.892.581,61

2.249.905,86
-9.893,63
0,00

0,00
-41.170,84

6.091.423,00

2UvolAo

55.059.495,56
8.879.413,09
66.935.062,77
-2.227.177,36
128.646.794,06

-10.413.159,33
-5.593.089,11
-28.354.969,29
1.301.978,92
-43.059.238,81
-803.878,23

84.783.677,02

8.920.088,31
-1.877.706,02
-6.638.339,40
1.671.458,78
-1.626.446,30

85.232.732,39
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H ETAIPEIA

01.01.2006
KooTog
MpooBrikeg
MNwAnoeig

YnoAoino 31.12.06

ZUCCWPEUY.
anooBéosic
YnoAoino 01.01.2006

AnooBEaeig nepiodou

Melwoeig ANooBETEDV

YnoAoino 31.12.06
AvanocBeotn adia
31.12.2006
MpooBrikeg

MNwAnoeig

AnooBEaeig nepiodou

Melwoeig ANooBETEWV

AvanocBeotn agia
30.09.2007

rmneda
Oikoneda

8.565.044,74
0,00
0

8.565.044,74

0,00

8.565.044,74

8.565.044,74

KTipia
& KTipiakég
EYK/OCEIG
23.487.279,83
419.309,50
0

23.906.589,33

-1.253.444,24

-434.617,05

-1.688.061,29

22.218.528,04

95.384,25

-338.974,76

21.974.937,53

Mnxavinpara
& pnx/kog
€5onAICHOG

1.586.283,59

56.817,11
0

1.643.100,70

-1.154.381,21

-97.197,62

-1.251.578,83

391.521,87

6.300,00

-66.875,57

330.946,30

26

MeTagpopika
Héoa

475.114,42
45871,28
-29055,88

491.929,82

-308.030,64
-28.806,68
24418,54
-312.418,78

179.511,04

83.538,32

-27.046,09

236.003,27

‘EminAa
& Aoinog
€EonAIoHOG

3.321.662,88
392.271,97
-7.517,89

3.706.416,96

-2.163.568,98
-357.266,74
612,94
-2.520.222,78

1.186.194,18

250.667,64
-9.915,29

-276.928,70
9.915,29

1.159.933,12

ZUvoAo

37.435.385,46
914.269,86
-36.573,77

38.313.081,55

-4.879.425,07
-917.888,09
25.031,48
-5.772.281,68

32.540.799,87

435.890,21
-9.915,29

-709.825,12
9.915,29

32.266.864,96
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5.Aula Nepiouaiaka ZToIxEia

01.01.2006

KooTog

Ano ayopd NEwv BuyaTpikmv
MpooBKeg

MwAnoeig

YnoAoino 31.12.2006
JUCOCWPEUHEVEG ANOCBECEIG
YnoAoino 01.01.2006
AnooBEoeic nepiddou

Ano ayopd NEwv BuyaTpikmv
Meiwoeic AnooBEcEwY
Ynoloino 31.12.2006
ZuvaAAayHaTIKEG AlapopES
AvanooBeoTtn agia 31.12.2006

01.01 — 30.09.2007

MpoaBKeg

MwAnoeig

AnooBEoeic nepiddou

Meiwoeic AnooBEcEwY
ZuvaAAayHaTIKEG AlapopES
AvanooBeotn a&ia 30.09.2007

O 'OpiAog
Ynepa&ia ano Aikaiopara - Noina ‘E§oda Zuvolo
anokTnon AdsIgG MoAueTOUG
CULILETOY®OV AnooBeonc
0,00 871.900,21 8.130.584,34 9.002.484,55
217.355.301,67 116.520.683,86 5.578.730,00 339.454.715,53
876.254,35 876.254,35
-739.798,54 -739.798,54

217.355.301,67

0,00

217.355.301,67

-16.520,99
217.338.780,68

117.392.584,07
-333.884,60
-1.641.349,84
-9.794.059,00
-11.769.293,44

105.623.290,63

-3.777.876,31

-1.876.357,90

-66.884,36
99.902.172,06
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13.845.770,15

-2.505.960,12
-965.087,02
-1.662.895,00
703.136,56
-4.430.805,58
-2.339.689,59
7.075.274,98

4.378.582,30
-71.019,04
-864.825,99
62.910,88
-68.409,30
10.512.513,83

348.593.655,89

-2.839.844,72
-2.606.436,86
-11.456.954,00
703.136,56
-16.200.099,02
-2.339.689,59
330.053.867,28

600.705,99
-71.019,04
-2.741.183,89
62.910,88
-151.814,65
327.753.466,57
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01.01.2006

KéoTog

A6 ayopd Néwv OuyaTtpikwy
MpooBrikeg

MwAAoeIg

YmoAoimro 31.12.2006
ZUOOWPEUPEVEG ATTOOREDEIG
YTmréAoirro 01.01.2006
AmrooBéoelg TTep16dou

A6 ayopd Néwv OuyaTtpikwy
Meiwoeig ATTooREoewv
YmoAoitro 31.12.2006
ZuvaAAaypaTikég Alagopég
AvamréoBeotn adia 31.12.2006

01.01 — 30.09.2007

MpooBrikeg

MwAAoeig

AmrooBéoelg TTep16dou

Meiwoeig ATTooBéoewv
ZuvaAAaypaTikég Alagopég
AvamréoBeotn agia 30.09.2007

H ETaipeia
Aworopota -Adsieg Aowtd 'E&oda Xvvolro
IMoAlveTovg
AnéoPeong
871.900,21 536.445,24 1.408.345,45
12.753,60 12.753,60
871.900,21 549.198,84 1.421.099,05
-333.884,60 -324.018,41 -657.903,01
-66.888,78 -69.298,12 -136.186,90
-400.773,38 -393.316,53 -794.089,91
471.126,83 155.882,31 627.009,14
62.500,00 24.286,00 86.786,00
0,00
-40.457,72 -70.130,16 -110.587,88
0,00
0,00
493.169,11 110.038,15 603.207,26
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a. X1n xpnon 2006 npaypatonoindnke diadoxika €Eayopd 24,6777% kal 2,92% Tou
METOXIKOU keaAaiou TnG Taipeiag K.A.E. A.E.. H oAIkr| evonoinon TnG avwTEPW ETAIPEIAC.
yla TO XPoVvIKO didoTnua and Tnv nuepounvia TnG eEayopdac PExp! kal Tnv 31/12/2006 eixe
Ta €€nc anoTeAéopara:

OeTIkr ueTaBoAn aTov KUkAo Epyaoiwv Tou Opilou kata XIA. eupw 238.120

AUEnon Twv Kabapwv Acsitoupyikwv Kepdwv npo Qopwv, TOKWV Kal anooBECEwV
(EBITDA) kaTa XIA. eupw 52.464

AUEnon Tnc Kabapnc ©¢onc kata XIA. eupw 98.792.

Av o0 'Opidog K.A.E. A.E. evonolouvTtav and tnv &vapén Tng nepiddou Ba unnpxe OETIKA
enidpaon otov KUkAo Epyaciwv Tnv 31.12.2006 katd XIA. €upw 300.047 kabw¢ Kai
av&non ota Asitoupyikd KEpdn npo popwv, TOKwV kal anooBeccwv (EBITDA) kaTd XIA.
EUPW 64.823.

And Tnv av&non — anokTnon Tou NocooToU 24,6777% anekTnoe unepagia nooolU gupw
151.266.165, n onoia NpoadIopioTNKE wC EENG:

- Hpepopnvia EEayopac 05/05/2006
- AnokTtnBév NocooTo 24,6777%
- Tepayia (ouvoho) 52.675.000
- Ayopd Tepaxiov 12.999.000
- OvopaoTikn A&ia Tepaxiwv 0,30 eupw
- Tiun ayopac Tepaxiov 15,60 gupw

Tiunua Ayopac Metoxwv
- MeTpnTd nou nAnpwlnkav 202.784.400 gupw
- Apeosc Aanavec nou apopouv
v €€ayopd 202.784 gupw
- Mepiopata and Kepdn npo
NG EEayopag (10.398.400 gupw)

>uvoAiko Tipnupa AnokTnong 192.588.784 upw
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Meiov : EUAoyn aia neplouaiakwv

OTOIXEIWV KAl UNOXPEWTEWV TNC ETAIPEIAC (41.322.619 upw)

Ynepa&ia Ayopdg 151.266.165 €upw

AvaAuTIKG Ta NEPIOUCIAKA OTOIXEId MOU arnokTninkav, ol UMOXPEWOEIC KABWC Kal ol

€VOEXOMEVEC UMOXPEWOEIC nou avaAngdnoav and Tov ‘OgIA0 KATd Tnv anokTnon Tou

noooaTouU 24,6777%, napatifevTal NapakaTw:

Mood oe XIA € NoyioTikn Agia
EvowpaTeg AKIVNTONOINTEIG 25.856,00
Aula nepiouaiakd oTolxeia 52.551,00
AvaBaAAOpevEC (POPONOYIKEG ANAITHOEIC 467,00

NOINEC HAKPONPOBECHEC ANAITHOEIC 3.268,00
AnoB¢pata 54.299,00
MeAATEC Kal AOINEC ANAITNOEIG 12.556,00

XPNHATOOIKOVOUIKA OTOIXEId NMou

anoTigwvTal aTnv €UAoyn a&ia 1.826,00
Tapesiakd AiaB<oipa kar Iooduvapa 77.580,00
MakponpOBECUEC YNOXPEWTEIC -4.484,00

AvaBaAl\OPEVEC POPONOYIKEC UMOXPEWOTEIC

MpouNBeUTEC Kal AOINEC UNOXPEWOEIC -49.211,00
TpEXWV POPOC E160ONNATOC -3.369,00

MepiopaTa MAnpwTEa -42.140,00
KaBapr) B£on 129.199,00

MoooTo e€ayopac

Avaloyia otnv kaBapr B€on pe eUAOYEC a&ieg
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EUAoyn Aia
25.856,00

103.551,00

467,00
3.268,00
54.299,00

12.556,00

1.826,00
77.580,00

-4.484,00
-12.750,00

-49.211,00
-3.369,00

-42.140,00
167.449,00

24,6777%

41.323
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Euloyn A&ia

nUeElwveTal OTI, £yIVE NPWTN €KTIiUNon TNC €UAoync a&iag Twv MNEPIOUCIAKWV
OTOIXEIWV MOU anoKTABNKav, TWV UMOXPEWOEWV Mou avaAneonkav kabwc kar Twv
EVOEXOUEVWY UMOXPEWOEWY. Eniong, £yive ekTipnon and ave€apTnTo eKTIUNTA TWV aUAWV
MEPIOUCIAKWY  OTOIXEIwV, TNG napaxwpnong adeiac  (dIkaiwpa) — anokAEIOTIKAG
EKMETAMEUONG (ApBpo 120 N. 2533/1997) agopoAoynTwv NwANCEWV KHe PAcel TIG

MEANOVTIKEG TAMEIAKES POEC.
H unepa&ia ano Tnv av&non, noocooTou 2,92%, aviABe og 13.490.439,09 Eupw.

B. 2T0 onueio auTto avagépeTal OTI, ANOKTABNKE oTa TEAN Madiou Tou 2006 To 76,67% TNG
etaipeiac MAavako A.E. OGUMPMETEXOVTAC OTNV TUNMUATIKA aAu&non Tou MeToxikoU TNG
Kegpalaiou pe nood supw 2.700.000, n ornoia kai evonoindnke and Ttov ‘OpIAO yia NpwTn
@opa. O 'Opidog evonoinoe Tnv MAavako A.E. and Tnv 01/06/2006 (nuepounvia

nigTonoinong Tng au&nong Tou MeToxikou TnG KegpaAaiou).

Ta anoteAéopaTa TnG 31.12.2006 dev ennppedoTnkav anod Tn CUYKEKPIKEVN €Eayopd, v
edv n NAavako A.E. evonoioUvrtav and Tnv apxn TnG nepiddou n €nidpacn ora

anoTte\éoparta Ba ATav nooovog onuaciac.

>nUEIWVETal OTI, n €UAoyn afia Twv MEPIOUCIAKWY OTOIXEIWV MOU anokTnonkav, Twv
UMOXPEWOEWV Kal TwV EVOEXOUEVWV UMOXPEWOEWV NOU avaAngenoav kabwe kai n euAoyn
afia Twv alAwv nepiouciakwyv OTOIXEIWV TNG €€ayopacBeioac eTaipsiac unoloyiodnkav

ano ave&apTnTo EKTINNTT).

y. Téhoc, ota TEAn Tou Iouliou 2006 anoktnOnke and Tov ‘Opido Tnc Folli Follie n
BpeTavikn ETaipgia koounuaTwy, poAoyiwv Kai €100V noAuTeAsiac LINKS OF LONDON Ltd.
Suykekpigéva, n Etaipeia EAAHNIKEZ AIANOMEZ A.E., 100% Ouyatpikny ETaipeia Tng
etaipeiag KATAZTHMATA A®OPOAOTHTQN EIAQN A.E. kai péENog Tou Opihou Tng Folli
Follie, npoéPn oTnv €€ayopd Tou ouvoAlou (100%) Twv HETOXWV TNG LINKS OF LONDON
Ltd.

0) Kata To TeAeuTaio Tpipnvo Tou 2006 avagpépeTal 0TI, 0 ‘'OpIAog TnG Folli Follie anékTnoe
adeia Alavikwv MwAnoswv oTta nAaioia Tng KiveQkng Ayopdc. Katad ouvénela oTd
OIKOVOMIKA aoTolxeia Tou OpiAou KaTA TO TEAEUTAIO TPIUNVO TNG KAEIOPEVNG XpRong
oupnepIAauBavovTal Kar Ta anoteAéopata Tng dpaotnpionoinonc Tou Opidou oTnv

KiveQikn Ayopa.
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6. ZULLETOYEC Kal AOINEC HaKPONPOOETUEC ANAITNOEIC,

O 'OpiAog
30.09.2007 31.12.2006
ZUMHETOXEG OE
OUdEDEPEVEG ENIY. 0,00 0,00
ZUMHETOXEG OE
OUYYEVEIG emiy. 0,00 0,00
AvaBaAAopevn
®opoA . AnaiTnon. 2.362.000,91 2.109.039,58
MAoingg
HOKPOMNPOOECHEG
XPNH/KEG anaiThoEeIg 9.891.829,27 6.676.684,23
12.253.830,18 8.785.723,81
7.AnoOéuara
O 'OpiAog
30.09.2007 31.12.2006

Mpoidvra-
Epnopeltpara-A 'YAeg
& YAIkG ouokeuaociag 144.024.406,56 126.098.481,85
MpoBAtyeig yia
unoTignon ano®. 500.000,00

125.598.481,85

590.000,00
143.434.406,56

8.MeAareg

O 'OpiAog
30.09.2007 31.12.2006
AnaITioeig and
MeAareg

151.946.094,69 140.239.131,14

9.AoINEC ANAITAOEIC

O 'OpiAog
30.09.2007 31.12.2006
XpewoTeg Aiapopol 21.607.438,07 20.309.012,13
Xpeoypagpa 3.613.315,81 3.419.646,43
AoINEG anaITHOEIG 4.424.201,13 4.144.448,90

29.644.955,01 27.873.107,46
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H ETaipia
30.09.2007 31.12.2006

387.438.470,75 387.438.470,75

0,00 0,00
296.469,75 352.870,16
301.181,31 293.421,34

388.036.121,81 388.084.762,25

H ETaipia
30.09.2007 31.12.2006

14.552.412,58 14.083.250,86

590.000,00
13.962.412,58

500.000,00
13.583.250,86

H ETaipia
30.09.2007 31.12.2006

15.880.562,27 15.850.440,84

H ETaipia
30.09.2007 31.12.2006
1.660.419,34 1.823.541,34
1.681.673,29 1.464.116,71
159.741,09 381.314,01
3.501.833,72 3.668.972,06
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10.Tapmaka dia@gcipa kal Tapiaka icoduvaua

O 'OpiAog
30.09.2007 31.12.2006
AwaBéoipa oTo Tapeio  3.583.730,60 3.253.200,00

KaTtaB£oeIg OPewg
Kal npoBeopiag 131.411.566,84

134.995.297,44

106.057.513,75
109.310.713,75

11. METOXIKO KEPAAAIO KaAI UNEP TO APTIO

Ap1OpuoGg Koivég Ek300£V

HETOX®OV HETOXEG Kepalaio
31n Askepppiou 2005 32.946.875,00 32.946.875,00  9.884.062,50
31n AekepBpiou 2006 32.946.875,00 32.946.875,00 9.884.062,50
30n ZenTepPpiou 2007 32.946.875,00 32.946.875,00 9.884.062,50

H ETaipia
30.09.2007 31.12.2006
124.560,60 528.867,13

16.782.019,07
16.906.579,67

21.873.789,85
22.402.656,98

'Id1Eg
HETOXEG
Ynép 10 apTio Zuvolo (Tepaxia )
62.531.731,47 72.415.793,97
62.531.731,47 72.415.793,97 6.054,00
62.531.731,47 72.415.793,97 6.054,00

To oUVOAO TWV EKJOOEVTWV KOIVAV HETOXWV gival 32.946.875 ekaToppUpia

HETOXEC, HE ovopaoTikn aia Eupm 0,30 ava peToxn. ‘OAEG o1 EkBOOEITEG HETOXEG

€xouv eE0PANOEI NANPWG.

12.K€pAn €1¢ VEO Kal Aoina ano@suaTika

O 'OuiAog
30.09.2007 31.12.2006
Kepdn €ig véo 266.948.261,76  207.356.278,78
AnoBeuaTika 23.953.110,57 8.832.577,14
"I01eG METOXEG -3.998.130,85 -1.339.856,41

Alapopec Evonoinong ouug. pe
nponyoUueva AoyioTikda

MpoTuna -88.927.927,73

-49.682.907,62
118.767.963,99

ZuvaNkec Alapopeg Evonoinong
Akaiwuara TpiTwv
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-88.927.927,73

-32.706.043,74
104.006.311,60
267.060.370,12 197.221.339,64

H ETaipia
30.09.2007 31.12.2006

29.756.440,08
20.756.127,11
-108.259,13

22.113.518,04
20.184.566,82
-108.985,61

50.404.308,06 42.189.099,25
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13.MakponpOOECTUEC UNOYXPEWTEIC

O 'OpiIAog H ETaipia
30.09.2007 31.12.2006 30.09.2007 31.12.2006
MpdBAswn anolnuinong

Mpoownikou 9.095.401,41 8.476.568,05 699.843,00 620.917,00
Eyyunoeic Evoikiwv 0,00 0,00 231.614,05 251.428,35
Opohoyiakd Adveio 848.246,33 1.295.151,81 - -

Aoina - Ynoxpewoelg Leasing 711.544,30 799.957,11 239.251,28 262.209,86
AvaBalopevn dopo).Yroxp. 16.603.546,57  15.247.131,09 1.118.274,46 1.251.176,41
Noinéc NpoBAEYEIC 12.813.677,32 9.010.796,11 2.759,70 10.615,36
MakponpdBeopec Tpanelikeg

YNOXPEWOEIC 402.756.482,66  406.901.777,95 334.500.000,00 341.000.000,00

442.828.898,59 441.731.382,12 336.791.742,49 343.396.346,98

14.NMpounOsUTEC KAl ACINEC UNOYXPEWTEIC

O 'OpiIAog H ETaipia

30.09.2007 31.12.2006 30.09.2007 31.12.2006
MpouNnBeUTEC 45.083.845,23 34.806.413,96 1.322.182,29 2.874.807,77
YNOoXPEWOEIC anod pOPoUC - TEAN 29.295.635,66 13.776.936,38 219.034,30 572.196,80
BpayunpoBeapec Tpanelikeg
YNOXPEWOEIC 14.528.042,70 11.811.849,44 6.850.238,32 9.210.173,45
Mepiopata nAnpwTéa 1.853.948,80 38.366.076,20 1.853.948,80 3.600.576,20
NOINEG UNOXPEWTEIC 10.984.694,59 13.672.127,03 204.540,86 663.397,58
MpokaTaBoAeg MeAaTwv 1.209.553,18 2.842.783,57 1.095.793,18 1.835.500,00

102.955.720,16 115.276.186,58 11.545.737,75 18.756.651,80

15. AvaBaAAOpEVOC (POPOGC E1003NUATOC
O1 avaBal\OPEVEG POPOAOYIKEC ANAITNOEIC KAl POPOAOYIKEC UMOXPEWOEIC EXOUV (G

€&ng:

0 OMIAOZ H ETAIPEIA
30/9/2007 31/12/2006 30/9/200 31/12/2006
D A.®. A.O. A.®. AO®. AO. >. AO.
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon  Anaitnon  Ynoxpéwon AnaiTnon  Ynoxpéwon
Mn kukAopopoUV EVEPYNTIKO
Evowuata Mavia 1.792.771,05 781.527,94 1.072.879,26 0,00 1.176.301,80
‘Aula navia 14.648.899,12 14.333.206,22 -3.663,41 72.640,91
XpnUaTodOTIKEG MICOWOEIQ 161.876,40 132.396,93 45.395,20 74.874,61
KukAo®opoUv evEPYNTIKO
AnaiThoeIq 0,00 0,00
Makponp60ecpeg
YnoxpeEWOEIC
MpoBAweIg 301.553,79 205.226,37 147.500,00 125.000
YNOXPEDTEIG NAPOXAV
npoownikoU Aoyw 630U and Tnv 2.060.447,12 1.903.813,21 152.633,16 155.229,25 0,00
unnogoia
ZulwneIoHoG
|Zl'lVOAO | 2.362.000,91 16.603.546,57 2.109.039,58 15.247.131,09 296.469,75 1.118.274,46 352.870,16 1.251.176,41|
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16. YnNOXpeWOEIC nApoY®V AOyw €&030u _and TNV __unnpeoia

(N2112/20)

Me Baon Tic diata&eic Tou N. 2112/20 n €TaipeEia €ivalr UNOXPEWHEVN va
kaTtaBAaAAel oToug epyalOHEVOUG NOU anoXmpouv yia ocuvTa&iodoTnon, spanag
nooo0 NOAAAnNAGoIO TWV HNVIAIOV anodoXmv Kard Tov XpOvo TNnG anoxmwpenong

(npoodiopileTar andé To NOpo), He Baon Ta £rn unnpeciag. O1 NAPOXECG AUTEG

npoodiopioTnkav and aveEapTnTo avaloyiot. Oi

napadox£G Nou Xpnoipgonoinénkav £Xouv wg £ENG:

MpogEo@PANTIKO EMITOKIO (%0)

MeANOVTIKEC QUENTEIG HIoBV

Ynoxpe®aoeig IcoAoyiopoU apxig
ZuvTagodoTIkéG NapoxeC (NpoBAEWEIG kal
KaTaBoAéC)

ZUvolo

Xpewoeig oTa anoTeAéopara
ZuvTagodoTIkEG NapoxeC (NPoBAEWEIG kal
KaTaBoAéC)

ZUvolo

KUPIEG avAAOYIOTIKEG

2007 2006

4,0% 4,0%

3,0% - 4% 3,0%

0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

30/09/2007  30/09/2006 30/09/2007 30/09/2006
8.476.568,05 3.356.944,74 620.917,00 540.126,00
618.833,36 4.690.474,92 78.926,00 36.463,00
9.095.401,41 8.047.419,66 699.843,00 576.589,00
1.031.806,17 877.532,21 111.297,39 76.500,00
1.031.806,17 877.532,21 111.297,39 76.500,00
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17. AnoteAéopara EKHeTAAAEUONG

‘Ecoda

'Ecoda and MNwAnosic Anobepatwv-
F.F. Group

'Ecoda and MNwAnosic K.A.E.

'Ecoda and Mapoxn Ynnpeoiwv
Z0voAo

Aoind 'Ecoda

'Ecoda and Marketing dIKaIw.
(KAE)

Feviko ZUvoAo

'E€0da
"E€0da Aloiknong

'E€0da AiGBsong
Aoina
Z0voAo

AvaAuon ToV ZnHAavTIKOTEPWV
EE0d0mv
EpyodoTikd KdoTog
Evoikia
AlapnpuioTikda 'EE0da
AnooBEoEIg
ZUuvolo

Xpnuarooikovopika Ecoda

'Ecoda xpeoypapwv

'Ecoda XpnUaToOIKOVOUIKGOV HECWY
(SWAPS)

MOoTWTIKOI TOKOI Tpanelwv
Z0voAo

Xpnuarooikovopika EE0da

Tokol Tpanelwv
Aoina XpnuUaTooIKovouIka £§0da

ZUvolo

O 'OpiAog
30.09.2007 30.09.2006

H ETaipia
30.09.2007 30.09.2006

205.608.367,10 175.834.225,61  21.268.402,05 20.392.766,86

259.995.702,92 155.459.710,00

3.443.459,06 3.993.409,22
465.604.070,02 331.293.935,61 24.711.861,11 24.386.176,08
1.220.989,62 3.666.844,35 1.491.261,69 1.362.874,70
9.865.271,70 9.458.308,20

476.690.331,34 344.419.088,16 26.203.122,80 25.749.050,78

30.585.766,99 16.692.113,62 4.083.653,25 3.993.088,87
125.322.369,60 81.914.371,63 9.775.637,85 8.647.850,73
1.912.259,01 1.126.067,40 545.481,40 596.716,29

157.820.395,60 99.732.552,65 14.404.772,50 13.237.655,89

53.083.613,35 35.235.814,67 6.649.232,75 6.470.979,74
35.680.111,68 19.762.270,98 1.353.694,25 1.242.393,33
6.949.284,91 6.341.835,90 1.208.845,52 1.148.368,48
9.379.523,29 5.196.840,13 820.413,00 786.260,20

105.092.533,23 66.536.761,68 10.032.185,52 9.648.001,75

0O 'OpiIAoG H ETaipeia
1.1 -30.9.2007 1.1-30.9.2006 1.1 - 30.9.2007 1.1 - 30.9.2006
845.198,50 446.732,80 217.674,78 427.042,80
4.765.668,87 0,00 4.765.668,87
1.868.396,00 1.286.956,71 356.001,69 342.084,91
7.479.263,37 1.733.689,51 5.339.345,34 769.127,71
O 'OpiAog H Etaipeia
30.9.2007 30.9.2006 30.9.2007 30.9.2006
17.227.743,06 7.863.233,90 13.757.639,22 7.815.776,47
131.720,00 807.148,91 96.840,58 521.416,58

17.359.463,06 8.670.382,81 13.854.479,80 8.337.193,05
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18. ®OpoOG €1000HATOC

O 'OpiIAoG H ETaipia
30.09.2007 30.09.2006 30.09.2007 30.09.2006
TpEXWV POPOC NEPIOSOU 24.107.909,32 21.001.823,87 800.657,66 1.271.313,61
AvaBar\OPEVOC POPOC 357.585,58 -420.266,35 -76.501,54 330.100,31

24.465.494,90 20.581.557,52 724.156,12 1.601.413,92

19. Ké&pdn ava peroxn

Baoika

Ta Baoika kEpdn ava peroxn unoAoyilovral Pe diaipeon Tou KEPOOUG, HE TOV
OTAOUIOHEVO HECO APIOHO TWV KOIVOV HETOXMV OTNV JIApKEIa TNG NEPIOdOU,
€EAIPOUHEVMV TWV 1I0iMV KOIVOV HETOXWV MOU EVIEXOHEVMG va ayopacBouv anod

TNV EMIXEipnon.

30.09.2007 30.09.06
KaBapd képdn tepiddou (Ouilou) 75.502.058,60 64.886.321,25
Katavéuovral o€:
MeTdxoug ETaipiag 60.740.401,41 52.062.224,43
Aikaiwpata Meloyneiag 14.761.657,19 12.824.096,82
2108pIoPéVog HECOG apIBuOg
METOXWV 32.940.821,00 32.940.821,00
Baoikd képdn ava peToxn 1,84 1,58

20. Mepiopara ava BeToxn

MNa T xpnon 2006 1o pépiopa otn MnTpikn ETaipeia ava YHETOXN AVEPXETAI OE
0,12 Eupw.
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21. [MAnpo®pOpNnon KArda TouEa

MpwTelwV TUNOG NANPOPOPNONG-TEWYPAPIKOI TOWEIG

H €dpa Tou opilou gival n EANGda . O1 Topeic ival Kupiwg ol TOnol NWANCNC TWV anoBePaTwy Kal TWV UNNPECIWV.

H napouciaon BaocileTal oTnv Tonobeoia NEPOUCIAKWY OTOIXEIWV

Mooa oe xINadeg Eupw

"KaBapeg" eEWTEPIKEG NWANOEIG
MikT0 Képdog

Mepouoiaka oToixeia
YNoxXpeWOEIG

Ke@aAalouyikég Aandveg
AnooBEoelg

EAAdda
30/9/2007 30/9/2006

237.621 166.192
121.148 84.201

30/9/2007 31/12/2006

519.875 500.048
457.893 503.107
5.368 4.523
7.053 5.247

Eupann

30/9/2007 30/9/2006 30/9/2007

47.120 13.852
31.322 6.978

30/9/2007 31/12/2006

95.763 98.117
13.453 4.438
621 107
429 1.232
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30/9/2007 31/12/2006

Aoinég AolaTikéG ayopéeg

30/9/2006 30/9/2007 30/9/2006

156.854 122.655
87.874 63.922

30/9/2007 31/12/2006

248.389 205.131
13.322 13.775
3.327 3.637
1.350 848

Evonoimnuéva kovdulia
30/9/2007 30/9/2006

465.604 331.294
256.582 174.835

30/9/2007 31/12/2005

882.287 824.536
493.646 533.284
9.520 9.755
9.379 7.952
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22. EvOgXOUEVEC YNOXPEWOTEIC

ZXETIKA HE TN (POPOAOYNON TWV ANOBEPATIKOV NOU oXnHaTtiocdnkav pe Baon 1o
N. 322072004 ( enevdUoeIG UWPouG € 3,9 €KAT. MEPINOU yiad Tn HNTPIKN Kal
avaloyoUv gopog € 1,4 ekar. kai yia Ouyarpikn Tou Opilou (enevdloeig Uoug
€ 16 €kaT. NEPIinou kai avaloyolv @opog € 5,5 ekar. nepinou), o OHIAOG Oa
TAKTOMNOINOCEI TNV ONoIadANOTE UNOXPEWON NPOKUWEI, HETA and TV NARPN Kai
opIOTIKN 31EUBETNON TOU BENATOG.

23. ZuvaAAayEcg pe ouvOESEPEVA PEPN

O1 KAaTWTEP®W OUVAAAAYEG, apopoUVv CUVAAAAYEC HE OUVOEDEPEVA MEPN, ONWG
auTa opilovral ano 1o A.A.N. 24,

i) MNwANoeig ayafmv kal uUNNPECIOV

30.09.07 30.09.06
MwAnoeIg ayabwv PeTa&l MnTpIkng

Kal ©uyaTpikwv 9.100.957,19 6.819.568,60

MNwAnoeig ayabwv peTa&l Opilou FF

Kal AOINWV OUVOEDEPEVWV HEPWV

KaTta Tnv €vvola Tou IFRS 24 0,00 546.849,51
9.100.957,19 7.366.418,11

ii) ANAITACEIC ano cuvdedepéva Pépn

30.09.2007 30.09.2006

YnoAoina TéE\oug Xpriong YeTagu
MNTPIKAG kKal OuyaTpikwv 7.870.113,36 10.455.766,18

YnoAoina TéE\oug Xpriong YeTagu

OuiAou FF kal AoInwv ouvoedEPEVWV

MEPWV KATA TNV &vvoia Tou IFRS 24 3.700,00 0,00
7.873.813,36 10.455.766,18

iii) Ayopéc and ocuvdedepéva pépn

30.09.2007 30.09.2006

Ayopeg MnTpIKNG anod OuyaTpikeg 690.734,68 232.259,00
AYOpPEG Kal AOINEG CUVAANNAYEG

Ouihou FF pe ouvdedepéva Pepn
KaTa Tnv €vvola Tou IFRS 24 2.390.230,00 655.000,00
3.080.964,68 887.259,00

iv) YnoxpeWoeig npog cuvdedepéva pépn
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30.09.2007 30.09.2006
Ynoypewoeig MnTPIKAG NPogG
OUYaTpIKEC 0,00 222.442,35
Ynoxpewoelg Opidou FF npog
OouvOEdEUEVA PEPN KATA TNV Evvoid
TOU IFRS 24 201.000,00 642.147,90
201.000,00 864.590,25

24._Ap10uo6c AnacyoAoupuevou Mpoownikou

O PECOC OPOC TOU ANAOCYXOAOUHEVOU MPOOWMIKOU OTO TEAOC TNG TpEXoUoac NEPIOOOU :

opilou 3.415, sTaipsiac 279 aTopua.

25.YQioTaueva epnpayupara Bapn

Aev upioTavTal gunpaypaTa Bapn €ni Twv NAyiwv OTOIXEIWV TNC ETAIPEIAC.

26._Enidikeg 1) uno diaiTnoia S1ampopES

Agv undpyouv €nidikeg N und diairnaoia, kabw¢ kal anoPAacelg dIKAGTIKWV 1 dIAITNTIKWV
OpYAavwv Mou €VOEXETAl VA €XOUV ONUAVTIKN EMINTWON OTNV  OIKOVOUIKA KATAoTaon n

AeIToupyia Tng eTaipeiac.

27.TeyovoTa PETA TNV nuEpounvia Tou IcoAoyiouou
H GuyaTpikn Etaipeia Tou Opidou «KATAZTHMATA A®OPOAOTHTQN EIAQN A.E» kaTd

TNV 05.10.2007 npo&Pn apxika atnv anoktnon 28.718.770 KOIVWV OVOUACTIKWY HETOXWV
™G eTaipeia¢ «<EAMEC SPORT A.B.E.T.E.» nTol nooootd 51,84 % Tou METOXIKOU
Ke@aAaiou kal Twv JIKAIWUATWY WhAgou. H a&ia KTonc autwv oUPNEPIAAUBAVOUEVWY Kal
Twv €£00wV npopnBeiag kar danavwv diadikaciag ulonoinong Tng HeTaBifaong autwv
avnABe oTO OUVOAIKO MocO € 120.928.461,65. Eneidry To nNocooTo TWV OIKAIWHATWY
WNPOoU nou apxika anoktnonke unepBaivel To 1/3 Tou guvolou TwV JIKAIWHATWY WHPOU
TwV PETOXWV, N ETaipeia oUp@wva pe 1o N. 3461/2006 unéBale Anupooia MpoTaon yia
TNV anokKTNon TOU GUVOAOU TWV PETOXWV TNG £TAIpIAc, aTnv TIUN Twv €4,00/pETOXN.

Ano TNV nuEpoUnvia TNCG apxIknG anokTnonG HEXP! Kal To XpOvo GUVTAENG Kal £yKPIONG

TWV OIKOVOUIKWV KATaoTaoswv (12.11.2007) anoktnonkav emnAéov 3.385.191 PETOXEC Ol
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OMOIEC AVTIOTOIXOUV OE MOCoOoTO 6,11% TOU WETOXIKOU KEPAAQioU Kal TV OIKAIWHATWV
Yngou £vavTi nooou € 13.366.929,66, oupnepIAapBavouevwy TV €E00wV Npoundeiac kai
Twv peTapiBaoTikwv. ‘ETol, 0 ‘Opidoc, katd Tnv 12.11.2007 kaTeixe €upeoa 1o 30,30% TNG
eTaipeiac «<EAMEC SPORT A.B.E.T.E.».
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