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O1 Okovopikee KaTaoTaoei nou napaTifevTal oTic oeAidec ano 12 €wg 55, ouvTaxdnkav oUh@wva Je Ta
Aigbvry NMpoTuna XpnuaToolkovouikng MAnpo@opnong, onwg auta £xouv uloBetnBei and Tnv Eupwnaikn
'Evwon, eykpibnkav ano To AloiknTikO SupBoUAio oTig 25/02/2008 kai unoypagovTail anod Toug :

O MNpdedpog Tou A2 O AieuBlvwv ZUpBoulog O MNpoicTapevog
Tou AoyioTnpiou

BagiAeiog Z1.®oupAng AndoTohog Anp. MeTakag ZwTnpiog I. MATpou
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MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN TOY ETOYZ 2008

Kupieg kai KUpior Métoyol,

>ac unoBANOULE YIa £YKPION TIC EVOMOINMEVEC OIKOVOUIKEG KATAOTACEIC ToU OUIAOU TWV EMIXEIPNOEWV TNG
Etaipeiac Fourlis AE SUHHETOX®V, TNC OIKOVOUIKAG XPNong nou eAngs tnv 31" AskepBpiou 2007.
O 'Ouihog, anapriteTal and Tnv pnTpikn ETaipeia «FOURLIS A.E. ZYMMETOXQN>», TIiC BUuyaTpIKEG TNG

ENIXEIPNOEIC, KABWC Kal TIC BUYATPIKEC AUTWV.

H «FOURLIS A.E. >YMMETOXQN>» oUupwVa JE TO KATAOTATIKO TNG EXEl HETAEU AMwV oav okono:

- Tn GUMPETOXN O NUEdAnEG kal aA\odanEG €TAIpieC 0laodNMNoTE POPPNG Kal aveEapTnTa ano To
oKono Kal ToV ETAIPIKO TUMO TOUC,

- TNV €névouon Kal ayopd ETAIPEIWV, TN CUMHPETOXN O QUENOEIC WETOXIKWV KEPAAQIV AMwV
ETAIPEIVV,

- TNV Napoxr OUPPOUAWYV Kal UMNNPECIWV OfE EMIXEIPNOEIC KADE €idOUG OTOUG TOMEIG YEVIKAG
d10iknoNgG, XPNHATOOIKOVOUIKAG dlaxeipiong kal NANPOPOPIKNG,

>Ta nAdioia Twv 8pacTNPIOTATWY KAl yia TNV €MiTEUEN Tou okomnoU Tng Mnopei va ouvepydaletal pe
0noIodNNOTE (PUOIKO I VOUIKO NMPOOWNOo Kal JE OMnolovOnnoTe TPOMOo, va avTinpoowneUsl onoladnnoTe
gnixeipnon nuedann n ahhodann nou €xel Tov idl0 N NapePpePr) okono, va I0pUEl UnokaTaoTnHaTa
onoudnnote otnv EAGda kal oTo EEwTEPIKO KABWC kal va NApEXEl EYYUNOEIC UNEP BUYaTPIKWV Kal UMNEP
ETAIPEIWV OTIG OMOIEC OUUMETEXEI.

O1 BuyaTpikEG eTaIpEieC kal o BUYATPIKEC TwV BuyaTpikwv €Taipeiwv Tou OpiAou, dpacTnplionoloUvTal oTn
XOVOPIKI) MWANON NAEKTPIKWV KAl NAEKTPOVIKWV OUOKEUWV, OTn Alavikl nwAnon €0wv oIKiakoU
€€onAIoPoU Kal eninAwv Kai T Alavikr nwAnon abAnTIKwV £I0mV.

O1 BuyaTpIKEG ETAIPEIEC KAl OI BUYATPIKEG TwV BUYATPIKWV ETAIPEI®V Tou OWIAOU nou nepiAappavovTtal oTa

gvonoinyéva otoixeia (MEB0dOG NARPOUG evonoinonc) ava KAado kai xwpa dpacTnpIioTNTac , €ival ol ENG :

A) ETaipeieg XovOpIkNg NwANoNg NAEKTPIKWY Kdl NAEKTPOVIKWYV EIDQWV:

o «FOURLIS TRADE Avavupn Epnopiki kai Biopnxaviki ETaipeia» nou dpactnpionolital
oTtnv EANAda, atnv onoia n PNTPIKf CUUHETEXEN e N0ooaTo 100% eni Tou PETOXIKOU TNG KEPAAaiou.

o «PRIME TELECOM ANQNYMH ETAIPEIA YNHPEZIQN KAI ZZYZTHMATQN
AYTOMATIZMOY FPA®EIQN NMAHPO®OPIKHZ KAI THAEMIKOINQNIQN>» nou dpacTnplonolsital
oTtnv EANGda, atnv onoia n PNTPIKR CUUHETEXEN PE NOC00TO 82,91% €eni TOU PETOXIKOU TNG Kepahaiou.

o «SERVICE ONE ANQNYMH ETAIPEIA YNMHPEZIQN ENIZKEYHZ KAI ZYNTHPHZHZ
HAEKTPIKQN KAI HAEKTPONIKQN EIAQN, EIAQN NMAHPO®OPIKHZ KAI
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THAENIKOINQNIQN» nou dpacTnpionolsital otnv EAAGDA, oTnv onoia n PNTPIKr CUMPUETEXEl EUPEDA
HE N0ooaTo 99,94 % eni Tou WeTOXIKOU TNG KEPAAaiou.

o «EYPQHAEKTPONIKH ANQNYMH ETAIPEIA ZYZTHMATQN AYTOMATIZMOY NPA®EIQN
MAHPO®OPIKHZ KAI THAEMIKOINQNIQN» nou dpaoctnpionoicital otnv EAAGGa, oTnv onoia n
MNTPIKN CUUHETEXEI EUPETA E NOC0OTO 78,53% €ni Tou WETOXIKOU TNG KEPaAaiou.

o 2Ta OTOIXEIa TOU KAGSOU XOVOPIKNG NWANONG NAEKTPIKWY KAl NAEKTPOVIK®YV €1dwV, nepIAapBaveral
n dpacTnpIOTNTA XOVOPIKAG NWANGNG NAEKTPIKWV Kal NAEKTPOVIKWV 10wV TNnG eTaipeiac «GENCO TRADE
SRL» nou dpaaTnpionoleital oTnv Poupavia. H pnTpikn Taipeia GUPPETEXEI Je nocooTo 100% eni Tou

HETOXIKOU TNG KEPAAQiou.

B) Etaipeieg Mavikng nmAnong e1dwv oikiakoU eEonAiopou kai eninAwv (KATASTHMATA IKEA):
o «HOUSEMARKET ANQNYMH ETAIPEIA EMIOPIAZ EIAQN OIKIAKHZ XPHZEQZ
ENINAQN KAI EIAQN EZTIAZHZ» nou dpactnpionoisital otnv EMAda, otnv onoia n pnTpIkn

OUMHETEXEI JE NooooTO 100% eni Tou YeTOXIKOU TNG KEPaAdiou.

o «HM HOUSEMARKET (CYPRUS) LTD» nou OpacTnpionoleital otnv Kinpo, oTnv onoia n
MNTPIKN CUPUETEXEI EYPETa pE NooooTd 100,00% eni Tou PETOXIKOU TNG KEPAAIoU.
o «TRADE LOGISTICS ANQNYMH EMMNOPIKH BIOMHXANIKH ETAIPEIA» nou

OpaaTtnplonoisital otnv EANada, otnv onoia n PNTPIKr) CUUHETEXE! EUPeda PE nooooTo 100,00% eni Tou
METOXIKOU TNG KEPAAQiou.

o >Ta evonoinuéva oToixeia Tou Opidou nepidapBaveral kai n 1dpubeioa Tov IoUvio Tou 2007,
BuyaTpikr eTaipeia, BuyaTpikig TG «<HOUSEMARKET ANQNYMH ETAIPEIA EMMOPIAS EIAQN OIKIAKHE
XPHZEQS EMNINAQN KAI EIAQN EXTIASHZ», pe Tnv enwvupia «PENTHZ EMENAYZEIZ AKINHTQN
ANQNYMOZ ETAIPEIA» nou avapéveral va dpaoTnpionoinBei oTnv EAAAdQ, HETA TNV OAOKANPpWON TwV
£YKATAOTACGEWV TNG KAl TNV OMNoia N PNTPIKr GUPHETEXEN EUPeoa Pe NoooaTd 100,00% eni Tou PeToxikoU

NG KEPAAgiou.

N Etaipeiec Aiaviknc nwAnong abAnTikwv idwv (KATASTHMATA INTERSPORT):

o «INTERSPORT ATHLETICS ANQNYMH EMMNOPIKH ETAIPEIA» nou dpacTnplonolgiTal oTnv
EMGOa, oTnv onoia n UNTPIKr CUMHETEXE e NocooTo 100% eni Tou PETOXIKOU TNG KEPAAQiou.
o «INTERSPORT ATHLETICS (CYPRUS) LTD>» nou dpacTtnpionolsital atnv KUnpo, otnv onoia

N KNTPIKI CUPHETEXEI EPPETa pe NooooTd 100,00% eni Tou peToxIKOU TNG KEPAAQiou.

o «GENCO BULGARIA LTD» nou Opactnpionoieital otnv BouAyapia otnv omnoia n pnTpIKn
OUMUETEXEI ME NooooTO 100% eni Tou YETOXIKOU TNG KEPaAdiou.

o >Ta OTOIXEid TOoU KAGOOU TwV ETAIPEI®V AIQVIKNG NWANONG abAnTikwv €10wv nepIAauBAveTal n
OpaotnpioTNTa TNG AlIAvIKNG NwAnong abAnTikwv €dwv Tng etaipeiac «GENCO TRADE SRL» nou
OpaaTtnplonolsital oTnv Poupavia. H pnTpIkn €Taipeia GUPPETEXE e NocooTd 100% €ni Tou PETOXIKOU

NG KEPAAgiou.

D) Zuyyeveic eTaIpEieg

>Ta evonoinyéva oToixeia Tou Opidou pe Tn pEBodo Tng Kabaprc Ofonc evonolgital n eTaipeia
«ZMHNTEZ ANQNYMH ETAIPIA TAXYMETA®OPQN» nou dpacTtnpionolcital otnv EAGda «kai
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NApEXEl UNNPECIEG TAXUMETAPOPWY. H PUNTPIKN ETAIPEId CUPHETEXEI OTO METOXIKO KEPAAAIO TNG «ZMHNTE=
ANQNYMH ETAIPIA TAXYMETA®OPQN>» pe nocooTo 49,55%.

H untpikn eTaipeia «<FOURLIS A.E. ZYMMETOXQN>» €§apTdTal w¢ npog Ta anoTeAéoPaTa Tng, anod Tig
eMdOOEIC Twv BuyaTPIKWV TNG Kal Twv BuyaTpikwv Twv BuyaTpikwv Tng eTaipeinv. MNa To Aoyo auTtod
YIVETAI NApakaTw avagopd oTa ava kAado kal Ta evonoinueva kovoUAid Twv OIKOVOUIKwY KaTaoTaoEwv
Tou Opihou.

O1 emiddoeig Tou Opihou, kata Tn diaxeipioTikr Xprion 01.01.07 éwg 31.12.07, 6nwg Ba dIanioTWOETE
napakaTw, kpivovral NoAU KaA&g yia 0Aouc Toug kAGdoug nou dpacTnplonoleital o ‘OUIAOC.

Inueiwvoupds OTI Ta idla kepdahaia Tou Opidou Tnv 31.12.2007 perd and Ta dIKAIWUATA HEIOWN@Iac
avépyovTal og 151,0 ekaToupUpia Upw, E&vavTl Tou nocoU Twv 114,2 ekaTOPPUPIKV EUPW NMOU EiXAPE TNV
31.12.2006.

Evonoinpéva AnoteAéogpara OgiAou: Ta nood avapépovtal o€ XIANAdeG Eupw

MapaB&éToupde OUYKPITIKA aToixeia TN xpriong 01.01.07 - 31.12.07 pe Tnv nponyoUpevn XpAon, Twv
evornoinpévwy AnoTeAeopdTwv Tou Opidou avd kAado, mou migTonoloUv TIG eMISOCEI TwV KAASWV Mou
OpaoTtnpionoleital 0 ‘OMIAOG Kkal e OTOXO va avadei§oupe Tnv Mpaypatikn €kova Tng nopeiag Twv
dpacTnploTATWV Tou OpiAou, OoNwg auTr) diIapopPpwBnKe katda Tnv nepiodo and 01.01 - 31.12.2007.

ZTOIXEiO EVONOINUEVWV ANOTEAECUATWV ava KAGdo :

KAGdoG XovIpIKNG NMANONG NAEKTPIK®MV KAl NAEKTPOVIK®V EIOMV:

2007 2006 2007/2006
NwArioeig 358.754 235.740 1,52
Kepdn ripo Tokwv, Popwv, anocPeoewy 18.657 6.196 3,01
Kepdn npo pdpwv 11.785 3.556 3,31
Kepdn perd ano popous 8.439 1.008 8,37
KAadog AlavikiG n®@ANONG €13V OIKIAKOU £§0NAICHOU Kal eNinAwv :

2007 2006 2007/2006
[wArioeig 252.526 200.835 1,26
Kepdn npo 10kwv, popwv, anooBEcEwV 49.059 39.533 1,24
Kepdn rnpo popwv 39.225 31.642 1,24
Kepon werd ano @popoug 27.670 17.955 1,54
KAadog Alaviking n@Anong abAnTik®v €100V :

2007 2006 2007/2006
NwArjoeic 58.799 45.477 1,29
Kepdn rpo Tokwv, popwv, anooBEdewy 7.647 4.953 1,54
Kepon rnipo popwv 5.647 3.337 1,69
Kepdn perd and popous 4.261 2.230 1,91
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ZTOIXEIO EVONOINHEVMOV ANOTEAECHATWV OliAou :

2007 2006 2007/2006
lwArioerg 670.079 482.052 1,39
Kepon rpo Tokwv, popwv, arnooBEoEwV 83.416 60.101 1,39
Kepon npo gopwv 65.215 47.899 1,36
/(gpdln HETd and popoug (Kgravsuopava o€ 46.183 27.433 1,68
METOYOUC TNG LUNTPIKIIC ETAIPEIAS)

>Ta evornoinuéva anoTtehéopaTta Tng und e&€taon xpnong 2007, nepidapBavovtar kEpdn nooou 7,6
EKATOMMUPIWY EUPW, MOU agopolv TNV NwAnon Tou 10% Tng cuppeToxnG TNG FOURLIS AE SupueTOXWV,
oTnv €Taipeia Ye To dIAakpITIKO TITAO «DSGI SOUTH - EAST EUROPE A.E.B.E.» nponyoUuevoc SIaKpITIKOG
TiTAOG «KQTZOBOAOZ ABETE>.

KaTta tn didpkeia TnG xpriong 2007 1d9pubnke pe spin off, n eraipeia «I-FLEX SOLUTIONS ANQNYMH
ETAIPEIA E®APMOIMQN YWHAHZ TEXNOAOIIAZ» otnv onoia apxikd n «FOURLIS AE ZuppeToxmv»
OUMUETEIXE ME NooooTO 32,15%. XTa evonoinuéva dnoTeAéopata Tng und e€€raon xpnong 2007,
nepIAUBAVETAl TO CUPYNQPIOPEVO KEPDOG 3,3 ekaTodpUpla €upw nou nponABe and Tn 01aBson Tou
24,15% Twv petoxwv TnNG <«I-FLEX SOLUTIONS ANQNYMH ETAIPEIA E®APMOIQN YWHAHZ
TEXNOAOTI'TAZ» ka1 TnG «ATC ABETE».

>Ta evonoinNuEvVa anoTeAéopara Tng nponyoupevng xpnong 01.01.2006 £wg 31.12.2006, nepidaupavovTal
£00da 10,6 ekaToppUpIa EUPW MOU APOPOUV anoTipnon TG a&iag Tou 10% TnG ouppeToXnGS TNG FOURLIS
AE Suppetoxwv, otnv eraipsia pe 1o dilakpimikd TiTAo «DSGI SOUTH - EAST EUROPE A.E.B.E.»
NPONyoUNevoc dIakpITIKOC TiTAoG «KQTZOBOAOZ ABETE>.

Baoikoi apiOHOdEIKTEG EVONOINMEVWV ANOTEAECHATWV OMiAou :

MapakaTw €kBETOUPE BacikoUC XpNUATOOIKOVOUIKOUC OeikTEC, nou agopolv Tnv Olkovouikn didpBpwaon
kal Tnv anodoTikdTnTa Tou OpiAou, cUPPva We TiG evonoinuéveg Oikovopikég KaTaoTdoelg, 1000 yia TNV
xprion 01.01-31.12.2007 600 kal TOUG aAVTIOTOIXOUG JEIKTEG MOU apopouv Tnv nponyoUevn xprion 01.01-
31.12.2006.

o AcikTeG O1KOVOMIKAG AIGpOpwONG

2007 2006

KurkAopopouv Evepyntiko
; ; 64,60% 57,40%

2uvodo Evepynrikou

2007 2006
Suvolo Ynoypewoewv
Suvolo Diwv Kepalaiwv kar 71,85% 70,45%
Yrnoxpewoewv

2007 2006
Tola Kepdlaia perd 1@
JIKaIuara eloyniag o o
Suvolo Ioiwv Kepalaiwv kai 28,15% 29,55%
Ynoxpewoswv

2007 2006
KukAopopouy EVepyiTiKo. 147,35% 136,68%
BpaxunpoBeaues Yioxpewoeic
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o AcikTeg Anodoong kai AnNodoTIKOTNTAG

2007 2006
Aqors/laapara £K,L’I€TU/M£U077C 11,28% 11,00%
2uvolo Twv lwAnoewy

2007 2006
Kepdn npo gopwv
Tola Kepdlaia perd 1a  dikaiwuara 43,18% 41,94%
peloynias

O1 napanavw OcikTeC Kal N HEAETN Twv OIKOVOUIKWV KATAOTACEWV KAl TWV OXETIKWV ONUEIWCEWV MOU
£xouv ouvTaxBei ouppwva pe Ta IFRS, napéxouv Tn duvaTOTNTA O KABE evOIAPEPOMEVO, va dIANIoTWOEI
TNV Npdodo w¢ Npog TNV avanTuén Twv dpacTnploTiTwyv Tou Opilou kabwg eniong kal Tnv npoonabeia

nou KaTaBANBNKe yia TNV €NITEUEN TOU €TAIPIKOU GKOMOU.

YnokaraoThpara:

H pnTpikn etaipeia «FOURLIS A.E. XYMMETOXQN>» dev O1aB€Tel unokaTaoTnUaTa.

O1 Buyatpikég eTalpeieq kai 101aiTEPA 01 €TaIpeie Aiavikng, €xouv avanTU&el €va onpavtikd OikTuo
KaTaoTnuatwy T6oo oTnv EANAda 600 Kal oTo EEWTEPIKO.

JUYKEKPIPEVA 0 KAADOG AIaviknG NwAnong 13wV oikiakoU eEonAiopoU kai eninAwv, Tnv 31.12.2007 diEBeTE
dUo kataoTruaTa e To onua IKEA otnv EAAada (otnv MuAaia Tng @eocalovikng kal oTo Epnopiko Mapko
Tou agpodpopiou EAeuBipioc Beviéhog). Tnv 06.09.2007 AsitoUpynoe To katdoTtnua Tng IKEA otnv
KUnpo kar €Tuxe Bepnig unodoxng ano To kaTavaAwTIKO KOIVO.

O kAadog Aiavikng nwAnong abAnTikwv €idwv (kataoTtnuara Intersport), €xel 1oxupry napoucia oTnv
EMGOa pe eikooITEGOEPA KATAOTHUATA Kal napdAnAa éxel enekTeivel To SIKTUO TWV KATACTNUATWV Kal
oT0 €EWTEPIKO HE £€1 KATAoTNUATA 0T Poupavia, éva atn BouAyapia kai eva otnv KUnpo. Ta napandavw
nepIAayBavovTal Ta avoiyuaTa VEwV KaTaoTNUATwV nou £yivav PJéoa ato £1og 2007. Ta kaTaoTruaTa nou
AsiIToupynoav yia npwTn gopd To 2007 nATAV TO KATAOTNMA TNG BApng ATTIKAC nou avoiEe Tnv
25.10.2007, TO NpwTO KATAOTNKA ToU kKAGdou atnv Kunpo nou davoi&e Tnv 27.09.2007 kabwg eniong kai
OUo vea kataoTnuaTta otn Poupavia nou AsitoUpynoav yia npwTn @opd Tnv 10n kai 17n Tou OkTwRpiou
Tou 2007.

MAnpogopieg yia Tnv npoBAenopevn eEEAIEN Tou OpiAou

Ta anoteAéopara Tng xpriong 01.01-31.12.2007 ekTioUWE OTI ONUIOUPYOUV aICIOd0EEC NPOCDOKIEC YIa TNV
avanTtugn oAwv Twv KAGdwv nou dpaaTnpionoicital o ‘'OWIAOC, TOGO yia TNV ENOHEVN XPron Tou 2008 aAha
Kal JEANOVTIKA.

O1 NpoodOoKIiEC QUTEC yIa TNV NEPAITEPW PBEATIWON TNG kepdoPopiacg, evioxUel TNV eunioToolvn Hag Kal Tnv
aQooinon Wag yia Tnv uhonoinan Tou enevduTikoU npoypdupaTog Tou OpiAou.

ZNUEIOVOUNE OTI PEXP! TO TEAOC Tou MapTiou 2008, Ba Asitoupynoel To deUTepo kaTaoTnua IKEA oTo
onuo Alyalew ATTIKNG. Eniong oTic apxég Tou deuTépou Tpiprvou Tou 2008, avaueveral n €vapén Tng
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AerToupyiag TG «TRADE LOGISTICS ANQNYMH EMMNOPIKH BIOMHXANIKH ETAIPEIA» nou 6a
unooTnpilel TNV anoBnkeuan Kali Tov ave@odiaopo MeE epnopelpaTa Twv kataoTnudtwv IKEA, kabwg
ohokAnpwvovTal ol IBIOKTNTEG EYKATAGTACEIG TN eTalpeiag ota OivoguTa BolwTiac.

H avéyepon Tou kataotiuaTtoc IKEA oTn Boulyapia gival and TIC npwTeC NpoTepaloTNTEG Tou OpiAou,
kabwg eniong kal n uAlonoinon Tou enevduTikoU nNAdvou Twv IKEA TOOO OTO €0WTEPIKO, OGO KAl GTO
EEWTEPIKO.

MapahhnAa n avanTu&n Tou BIKTUOU TWV KATaoTnuatwv Intersport, 8a ouvexioTel o OAEC TIC XWPES MOU
£xel napoucia o KAadoc¢. H wpipyavon Twv VEWV KATaoTnUdTwv Kal n avayvwpioipotnTa Tou OruaToc,
QvapeéveTal va BEATIOOOUV akOPa NEPICOOTEPO TA ANOTEAEGUATA TOU KAAGdOU.

TEAOC N avanTu&n Tou KAAdoU XOVOPIKNAG NWANONG NAEKTPIKWV Kal NAEKTPOVIKWV €10WV, AVAUEVETAl vd
ouvexioTei kal To 2008 pe TNV UNOGTAPIEN KAl TWV KATAOKEUAOTKOV TWV GNUATWY MOU avTINpooWweEUEl O
'Opihog (SAMSUNG, GENERAL ELECTRIC, LIEBHERR) nou KaTéxouv onuavTika Pepidia oTnv naykoouia

ayopd Kal NpwTonopouv aTnV avanTuén VEwV TEXVOAOYIWV.

KupioTepol kiviuvol kal aBeBaioTnTEG Nou avTIHET®NIEl 0 'OpIAOG

O 'OpINOG eKTIBETAI OE XPNHATOOIKOVOMIKOUG KIVOUVOUG ONw¢ cUVAAAYHATIKO KivOuvo, NIOTWTIKO KivOuvo
Kal Kivduvo eniTokiwv. H diaxeipion Tou KIvOUVOU OIEKNEPAIWVETAI Ao TNV KEVTPIK) UNNPEoia dIaxeipiong
XaPTOQUAGQKIoOU, Nn ornoia AEITOUPYEl PE OUYKEKPIMEVOUC KAVOVEG Mou €xouv TeBei anod To AIOIKNTIKO
SupBoUAIo. H KevTpikr) unnpeoia dlaxeipionG XapTopuAakiou npoadiopilel, EKTINA Kal avTIoTaBuilel Toug
XPNHATOOIKOVOUIKOUG KIVOUVOUG O€ OUVEPYAsia ME TIG UNNPECIEC NMOU avTIETWNI(OUV auToUC TOug
KIvOUvouc. To AloiknTikO SUHBOUNIO NApEXEl ypanTeG odnyieg Kal KAaTEUBUVOEIG yia TNV YEVIKN dlaxeipion
Tou KIvOUvoUu KkaBwg Kkal €IdIkEG odnyieg yia Tn OIAXEipION OUYKEKPIMEVWY KIVOUVWY Onwg o

OUVAAaypaTIKOC KivOuvoc, o KivOUVOC ENITOKIOU Kal O MIOTWTIKOG KivOUVOC.

ZuvaAAaypaTikoi Kiviuvol

O 'OpiNog ekTiBeTaI 0 oUVAAAAYHaTIKOUG KIVOUVOUG NPOEPXOUEVOUC anod €UNOPIKEC guvallayEg o Egva
vopiopata (USD, SEK) pe npounBeuTeg nou TioAoyouv Tov ‘OpIAo o€ vopiopaTa diapopeTikd Tou Eupw.
O 'OpIAOG MPOKEIMEVOU VA EAAXIOTOMOINCEI TOUG OUVAAAGYHATIKOUG KIVOUVOUG CUUPWVA UE TIG EKAOTOTE
aVAYKEG, OE OPIOHEVEG NEPINTWOEIC OIEVEPYEI Npoayopd ouvalAayuaToc,

O 'OpINOG £xel €NeVOUCEIC O OIKOVOMIKEC HOVADEC TOU EEWTEPIKOU, TA KABAPA NepIOUCIakd OTOIXEIA TwV
onoiwv ekTiBevTal o€ ouvaAAaypaTiko kivduvo. O ouvaA\ayuaTikog KivOuvoG auToU Tou  €idoug
(translation risk), uioTatar Aoyw Tng OpaoTnpidTNTAag oTn Poupavia nou npokuntel and To RON
(Poupaviac). H dioiknon €xel gpovTiosl va e\axioTonoinosl To ouvaAayuaTiko kivduvo oTn Poupavia

HEOW davelopoU o€ Toniko vopiopa (PON).

MoTodoTikoi Kiviuvol

O 'Ouihog exTiBeTal 0g NIOTOJOTIKOUG KIVOUVOUC MOU MPOEPXOVTAl KUPIWG ano Tov KAGdO NAEKTPIKWV Kal
NAEKTPOVIKOV ~ €10WV  Kal  opeilovtal oTnv  €ionpa€n unoAoinwv neAatwv, OUPPWVA HE TIC

NPOCUNPWVNUEVEC NUEPEC NIOTWONG ava MNeAATn. ZTa nAdiold €A&yxou Tou MIoTOdOTIKOU KIvOUVOU O
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'Ouihog epapuolel pue ouvensid oagpr) MIOTOdOTIKR MONITIKA Mou napakolouBeital kai alohoyeital og
ouvexn Baon, WoTe n xopnyoUUevN NiOTWON va pnv unepBaivel To ava nNeAdTn opiobEv NIOTWTIKO OpIO.
Eniong To peyaAUTepo PEPOC Twv anaimoswv eEao@alifovTal péow olvaywneg oupBoAdinv acpaiiong

NICTWOEWV.

Kivduvol sniTokiov

O 'OpiAog exTiBeTal O KIVOUVOUG TAUEIGK®Y POMV MOU AOYW HIAG evOEXOHEVNG EAOVTIKNG HETABOANG TwV
KUPAIVOPEVWV ENITOKIWV WNopei va diagpoponoinoouv B€TIKA 1} apvnTIKa TIG TAMEIAKEG €I0POEC 1) / Kal
EKPOEG, MOU OUVOEOVTAl WE MEPIOUCIAKA OTOIXEIA N / Kal UMNOXPEWOEIC TOu oOpiAou. O Kivduvog

PEUCTOTNTAG dlATNPEiTal o€ XaunAd enineda, péow SIaBeCIPOTNTAC ENAPKWY NICTWTIKWY OPIwV.

H kolvwviki gubuvn

O 'OplhoG Kal Ol €TAIPEIEC MOU TOV OUYKPOToUv, aonaletal TIC apXeC TnG KOIVWVIKAG €ubuvng,
OUHMOPPMVETAl AnoAUTA TNV UQICTAWPEVN VOUOBECia nNou apopd Tnv NpoaTacia Tou nepIBAAovTOC Kkal
OUMUETEXEI OE NPOYPANKATA avaKUKAWONG TV punoyovwy Kal eniBAaBWV yia To nepIBAAOV UNIKOV.

e Ofyata kovwVIKNG euaiodnoiag, o 'OWIAoc €xel avaAdBel NPWTOBOUANIEC HWE TN OUMUETOXN OF
npoypaupaTta 6eAoVTIKNG aljodoaoiag kal eniBpaBelel Ta OTEAEXN TOU Yia TNV €BEAOVTIKI NPOCPOPd TOUG
OTO KOIVWVIKO £PYO.

A&loonpeiwTn €ival n oudBoAn Twv eTaipeiwv Tou OpiAou GTNnV UNOCTHAPIEN TWV MNUPONANKTWY MEPIOXWY
META and TIC KATAOTPOPIKEC MUPKAYIEC Tou AuyoUcoTou Tou 2007, Onou yia Tnv avakougion Twv
NANYEVTWV JIaTEBNKE OIKIAKOG €EONANIOUOG Kal NAEKTPIKEG OUOKEUEG yia 220 KATaAUpATad. ZnPAvTikn ATav
N OUPBOAN Twv gpyalopévwv OTIC eTalpiec Tou OWIAOU NOU CUMPETEIXAV €BEAOVTIKA YIa TNV UMNOCTHPIEN
TOU €pyou oTn dIavour| Kal TNV £ykaTtaoTaon Tou oIkiakoU €E0NAICHOU OTIG MUPONANKTEG NEPIOKEG.

O1 npwToROUAIEG Tou OpIAOU GTOV TOHEA TNG KOIVWVIKAG EUBUVNG Ba ouveXIOTOUV Kal OTO WEAOV pE TNV

€EaopAalion Twv anapaiTnTwv NOpwvV oToug NPolnoAoyICHOUG TWV ETAIPEIMV.

EneEnynpaTikn £€KOECT OXETIKA PE TIG NANPOPOPIEC TOU GpBpou 4 nap. 7 v.3556/2007

a. AiapBpwon PeToXIKOU Ke@aAaiou Tng ETaipeiac.
To peToxikO ke@aAaio Tng Etaipeiac avépyxerar oe 50.952.920,00 eupw kai diaipeital o 50.952.920

METOXEC, OvopaaoTIKNG a&iag evog (1) eupw ekdoTnc.

'ONEG 01 PETOXEC €ival KOIVEG OVOUAOTIKEC, TNPOUUEVEG OE AUAN HOPEPN, EICNYHEVEG NPOG dlanpayddaTeuon
otnv Ayopa A&iov (Katnyopia "MeyaAng Kegahaionoinong") Tou Xpnuariotnpiou ABnvmv. Kabes petoxn
napexel To dIKaiwya Kiag Yngpou.

H eublvn Twv PETOXWV neplopileTal OTnV OVOPAOTIK a&ia Twv HETOXWV MOU KATEXOUV. Aev £Xouv
anokTnOsi idIEC PETOXEG.

B. Mepiopiopoi oTn peTaBifaon peToxwv TN ETaipeiac.

H petaBiBaon Twv peToxwv Tng ETaipeiag yiveral onwg opilel o NOpog kal dev upioTavTal NEPIOPICKoi aTn
peTaBiBaon anod To KataoTaTiko Tne.

Y. ZNUAVTIKEG AUECEG 1 EPPECEG QUUPETOXEC KATA TNV €vvoid T SIaTaSewv Twv dpBpwv 9 éwg 11 Tou N.
3556 /2007

FOURLI/S I
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Tnv 31.12.2007 oI KATWTEPW METOXOI KATEIXAV MOOOOTO MEYAAUTEPO Tou 5% TOUu GUVOAOU TwV
OIkalwPATwv Ygou Tng ETaipeiac:

- Aapvn Av. ®oupAr): nocooTo 11,4989%.

- UBS AG: nogooTd 7,554%.

- G22-HG 22 Smallcap World Fund Inc.: nocooTo 7,996%.

ZnUeEIVoude OTI n G22-HG 22 Smallcap World Fund Inc eivar péhog Tou ‘Capital Research and
Management Company’ nou yvwoTtonoinoe ata nAaioia Tou N. 3556 /2007, cUP@vVa e avakoivwan nou
€E£dwaoe Tnv 16.07.2007, 6TI kaTExel NooooTo 11,4989 % oTo onoio NepINQUBAVETAI KAl TO NOCOCTO TNC
G22-HG 22 Smallcap World Fund Inc.

0. MeToxEG NapEXouoeg 10IKA dIKAIWPATA EAEYXOU:

Aev upioTavTal JETOXEG TNG ETaipeiac nou napéyouv €1dIKa SIKAIWPATA EAEYXOU OTOUG KATOXOUG TOUC.

€. MNeplopiopoi 0To dikaiwpa WHoou:

Aev npoBAénovTal oTo KataotaTiko Tng ETaipeiag nepiopiopoi oo dikainpa whieou.

OT. Jupwvieg PeTdxwv Tnc ETaipeiac, yvwoTtéc otnv ETaipeia, nou guvendyovtal NePIopIoPoUc oTn

UETABIBaACN TWV PETOXWV I NEPIOPIOUOUC OTNV AOKNON JIKAIWUATWY WHPOoU.

Aev gival yvwoTég otnv ETaipeia, oUTe npoPAéneTal oTo KataoTtatikd Tng SuvatoTnTad OCUUQOVIQV
METOXWV MOU OUVENAyovTal MEPIOPIOHOUC OTN WETABIBAcn Twv HPETOXWV N MNEPIOPIOUOUC OTNV AOKNON
OIKAIWPATWV YHPOU.

¢. Kavovec yia TO JIopIohd Kal TNV avTikaTAaoTaon PeEAwV Tou A.3. Kal TNV TPOMomnoinon Tou

KaTaoTaTikoU, nou diagoponololvtdl and Ta npoBAsnopsva otov K.N. 2190/20.

O1 kavoveg nou npoPAensl To KataoTtamikd Tng ETaipeiag yia To dlopiopd kal TNV avTikataoTacn Twv
MEAWV Tou AloiknTikoU ZupBouliou kal Tnv Tporornoinon Twv 0IaTagswv Tou KataoTaTikou Oev
dlapoponoiouvTal anod Ta npoPAenopeva otov K.N. 2190/20.

N. AppodioTNTa Tou JdI0IKNTIKOU OUKBOUAIOU 1) opiopevwy PEA®V Tou SIOIKNTIKOU guuBouliou, yid Tnv
£kd00N VEWV PETOXWV N TNV ayopd idiwv PHETOXWV oUPM®VA LE To apBpo 16 Tou K.N. 2190/1920.

>T0 kataoTaTikd TnG ETaipeiag dev undpyel €10k nNpofAswn yia TNV appodioTnTd Tou AIOIKNTIKOU
SUMBOUAIOU 1} OPICHEVWV HEA®Y TOU AIOIKNTIKOU ZupBouAiou, yia Tnv €kdoan VEwv WETOXWV 1 ayopd
I0iwV JETOXWV Kal IoxUouv Ta npoBAendpeva ato apbpo 16 Tou K.N. 2190/20.

0. KaBe onuavTikn cup@wvia nou £xsl ouvawel o ekdOTNC KAl n onoid TiBsTal og 10xU, TPOnonol&iTal i

AVEl 0g nepinTwon aAaync oTov EAEYX0 TOU €kdOTN KATOMV dNuooiac npdTacnc KAl Ta dnoTEAEoUATa

TNC OUUPWVIAc auTAC.

Aev undpyxouv oup@wviec Tng ETaipeiac, ol onoieg TiBevtal og 10U, TporonoioUvTal 1 Ar)youv o€
nepinTwon al\ayng otov é\eyxo Tng ETaipeiag katoniv dnudaoiag npoTaong.

I. JUUQWVIEC NOU 0 €kdOTNC EXEl oUVAWEl Pe PEAN TOU JIOIKNTIKOU TOU OUWPBOUAIOU 1| UE TO NPOOWNIKO

ToU, n onoia npoBAénel anolnuiwon O NePINTWON Napaitnong nandAuong Xwpic Baciyo Adyo 1

TEPUATIONOU TNE BnTeiac i TNG anaoxoAnong Toug e&arriag Tng dnudoiag npdTaonc.

Aev unapyouv ouppwvieg TnG ETaipeiag e PeAn Tou AloiknTikoU ZUMBOUAIOU TNG 1) HE TO NPOoWNIKO TNG,
ol onoie¢ va npoBAEnouv Tnv kaTaBoAn anolnuiwong €1d1ka o NEPINTWON NAPAITNONG | andAuong Xwpig
Baaipo Aoyo | TeppaTiopol TNG BnTeiag f TNS anacxoAnon¢ Toug €€ artiag dnuoaoiac NpoTacnc.

FOURLIS IIEE—

eNTABlr fFrarrran

Oixkovouikéc Karaatdaosic yia tn xprion amé 1/1/2007 éws 31/12/2007 10



H napouoa €kBeon kabwg eniong kai ol OIKOVOUIKEC KaTaoTAOEIG Kal Ol ZNUEIWOEIG £Ni TwV OIKOVOUIKWOV

KaTtaoTaoswv, dnuoaionoloUvTal oTny nAekTpovikr dielBuvon Tou Opiou : http://www.fourlis.gr

Me To KAsioio Tng ‘EkBeong Olaxeipiong Tou AloiknTikoU ZupPouhiou Tng ETaipeiag «FOURLIS A.E.
SYMMETOXQN>» €ni Twv €Tnoinv evonoinuévwv OIKOVOUIKWY KaTaoTAoEwV Kal TwvV NENPAyUEVWV TNe
xprionc 2007, dnAwvoupe Tnv aiolodofia kai Tnv nioTtn pacg ot kai To 2008 Ba undpEel nepaITépw
BeATiwoN TwWV anoTeAeOUdTwV AauBavovTac unown Tnv avanTtuén oAwv Twv dpacTnpIoTATWV Tou Opikou
TO00 oTnv EAAda 6oo kal aTo EmTEPIKO.

OMoKANpwvovTag npoTeivoupe yia Tnv uno eE€taon xpnon 01.01.2007 — 31.12.2007, va diaveunOei

pépiopa 0,30 eupw ava PeToxn.
MapakaAoUvTai o1 KUPIOI PETOXOI VA EYKPIVOUV TIG CUVNMHEVEG OIKOVOUIKEG KATAOTACEIC TG Xpriong 2007.

Neo Wuxiko, 25 deBpouapiou 2008

BAZIAEIOZ 2T. ®OYPAHZ
Mpdedpog Tou AX
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E . K . ) Acoué . AnE 31"
: Bpiou 2007 317 5 Bpiou 2006

(Nood og xINAdec Eupw. ekTOC eav avapEpeTal dIAPOPETIKA)

'Ecoda nwAnoswv
KdoTog nwAnoswy

MIKTO K€PSOG

Noind €00da ekPeTAMeUONG
'E€0da AsiToupyiac di1abeong
'E€E0da DI0IKNTIKNG AEITOUpYiag

Aoind €€0da ekPeTANMEUONC
Képdn ekpeTaAAguong

XpnuaTooikovopikd (€€0da) - £00da
(kaBapa)

Mepidio kepdwv/({nuiwv) and
OUYVEVEIC eTalpeieg

Képdn npo popwv
®dpoc €1000MPATOC

AvaBaMOpEVOI POPOI NEPIOUCIAKWV
OTOIXEIWV KATEXOMEVWV MPOC NWANON

Ka@apa k€pdn xpnong
Karavepopeva oe:

MEeTOXOUC TNG UNTPIKNC ETAIPEIAG
AikaioyaTta peioyneiag

Képdn ava peroxn (o€ eupm):

Baoikd képdn xpriong ava JEToxn

O 'OpiAog
] 2007 2006
ZnpEIon
5 670.079 482.052
5 (471.202) (339.930)
198.877 142.122
6 26.742 20.380
6 (115.671) (84.295)
6 (26.734) (20.389)
6 (7.602) (4.772)
75.612 53.046
6 (10.397) (5.476)
0 329
65.215 47.899
25 (18.617) (17.968)
0 (2.656)
46.598 27.275
46.183 27.433
415 (158)
26 0,91 0,54

OI OUVNUKEVEG ZNUEINTEIG OTIG OENIDEG 18 €wg 55, anoTeAdoUv avandonaoTo PEPOG Twv OIKOVOUIKWY KaTaoTaoewv.
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: e K . : Acoué . :AnE 31"
: Bpiou 2007 317 5 Bpiou 2006

(Nood og xINAdec Eupw. ekTOC eav avapEpeTal dIAPOPETIKA)

2007 2006
Znueioon

'Ecoda nwAnoewv 0 0
KbdoTog nwAnoswy 0 0
MikTO KEPSOG 0 0
Aoind €00da ekpeTaAeuong 6 12.179 11.327
'E€oda AsiToupyiag d1abeong 6 0 0
'E€0da BIoIKNTIKAC AsIToupyiag 6 (2.271) (1.313)
Aoind €€0da ekPeTAAeUONC 6 (3.097) (33)
Képdn / {nuieg ekPeTAAAEUONG 6.811 9.981
Xpr]l.ICITIOOIKOVO}.IIKG (€€oda) - e0o0da 6 530 (350)
(kaBapa)
'Ecoda and ouvOEDEUEVEG EMIXEIPAOEIG 21 15.526 10.685
Képdn npo popwv 22.867 20.316
ddpoc €1000NPATOC 25 (2.330) (626)
AvaBaA\OpEvol POpoI MEPIOUTIAKWY

: . , 0 (2.656)
OTOIXEIWV KATEXOPEVWY MPOG NWANGN
KaBapa képdn / {npieg xpRong 20.537 17.034
Képdn ava peroxn (o€ eupm):
Baoika képdn Xpriong ava JeToxn 26 0,40 0,33

O1 OUVNUMEVEG ZNHEINTEIG OTIG 0eAideG 18 €wg 55, anoTeholv avanoonaoTo PEPOG Twv OIKoVOuIK®V KaTaoTdoswy.
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AskepBpiou 2006

(Mooa oe xINadeg Eupw. ekTOG gav avapEpeTal dIapopPETIKA)

ENEPIHTIKO

Mn kukAopopouv EvepynTiko
Evowparta nepiouciaka oToixeia

AuAa nepiouaiakd oToixeia

Enevduoeig o€ akivnta

SUMMETOXES

MakponpdBeCpES anaItioeig
AvaBal\dpevol popol

ZUVOAO HN KUKAOQOPOUVTOG
EvepynTIKOU

KukAo@opoUvTa NEPIOUCIaKd oTolxEia
EnevdUoeig

AnoBuara

®OpoG €I000MATOG EICTIPAKTEDG
MehaTeg

NOINEG ANaITNOEIG

Tapeiaka diabéaipa & iIooduvapa
ZUVOAO KUKAOPOPOUVTOG EVEPYNTIKOU
Mn kKukAopopoUVTa NEPIOUTIAKA
OTOIXEIO KATEXOHEVA NPOG NWANCN
ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA

"I81a ke@aAaia anodiId0pEva oToug
HETOXOUG TNG UNTPIKIG

METOXIKO KEPAAAIO

AnoBepatikd UNEP TO APTIO
AnoBepaTika

AdlavepnTa KEPDN / (ZwPEUPEVEG TNHIEC)

AiKaiopaTa peloyneiag

ZUvoAo 15iwv kepalainv
YNOXPEQZEIZ
MakponpOoBETHEG UNOXPEWTEIG
Advela

Mapoxég o€ epyaldpevoug
MpoBAEweIg

AvaBal\opevol gopol

AMEG HaKPONPOBETIEG UNOXPEWTEIG

BpayxunpOOECUEG UNOXPERCEIG
BpaxunpoBeopa daveia

BpaxunpOBeoo HEPOG HAKPONPOBECHWY
daveiwv

®OPOG €1000MKATOG

MpouNBeUTEG kAl AOINEG UNOXPEWTEIG

ZUVOAO UNOXPEDTEWV
ZUvoAo 15inv Kepaldainv Kal
UNOXPEWCEWV

O 'OpiAog

H ETaipeia

Znpeioon 31/12/2007 31/12/2006 31/12/2007 31/12/2006

0 O N

10
11

12
13

14
15
16

17

18
19
20

23
22

25

23
23

25
24

148.218 101.874 72 53
4.997 4.325 19 15
23.818 0 0 0
95 1.079 88.254 90.633

6.894 6.815 176 174
1.128 987 0 0
185.150 115.080 88.521 90.875
237 0 0 0
90.344 72.997 0 0
9.112 5.610 2.503 778
155.901 113.095 71 259
20.507 4.592 180 424
70.483 25.544 21.885 128
346.584 221.838 24.639 1.589
4.738 49.552 4.736 20.004
536.472 386.470 117.896 112.468
50.953 50.953 50.953 50.953
11.864 11.875 12.208 12.208
49.741 49.291 27.984 27.976
37.999 1.946 21.419 10.061
150.557 114.065 112.564 101.198
481 134 0 0
151.038 114.199 112.564 101.198
146.161 103.408 0 0
1.458 1.119 11 8
216 107 0 0
2.224 5.171 146 2.653
160 160 161 158
150.219 109.965 318 2.819
37.930 34.874 0 8.121
3.089 2.777 0 0
20.251 11.049 4.693 0
173.945 113.606 321 330
235.215 162.306 5.014 8.451
385.434 272.271 5.332 11.270
536.472 386.470 117.896 112,468

OI OUVNPKEVEG ZNUEINTEIG OTIG OENIDEG 18 €wg 55, anoTeAoUv avandonaoTo PEPOG Twv OIKOVOUIKWY KaTaoTaoewy.
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(Mood og xINIadec Eupw. ekTOC €av avapePeTal dIAapOPETIKA)

O 'OuiAog

AnoBepaTiko
ZuvaAAayp.
Alapopov AdiavépnTa
ané képdn /
Ano@gpa- AnoBepaTiko HEeTaTponi) (Zuoow- ZUvoAo
MeToX1KO TIKO Unép pan avanpocapy Iooloy. Z& PEUHEVEG Aikai®para 13iov
Ke@aiaio To GpTIO Ka oYnG nayiov =.N. Inpigg) Z0voAo Helopnpiag Kepalaiov

YnoAoino
™mv 50.953 11.931 29.144 18.641 181 (16.877) 93.973 378 94.351
1/1/2006

KaBapd kepdn
XpAong
Alavopn
Uepioparog
ZXNUATIONOG

ANOBELATIKOU (56) 967 (967) (56) (56)
ZuvalayparTi
KEG DIAPOPEG
and
peTarponn
IooAoyIop®V
o =.N

27.433 27.433 (158) 27.275

(7.643) (7.643) (86) (7.729)

358 358 358

YnoAoino
™mv 50.953 11.875 30.111 18.641 539 1.946 114.065 134 114.199
31/12/2006

YnoAoino
™mv 50.953 11.875 30.111 18.641 539 1.946 114.065 134 114.199
1/1/2007
KaBapa képdn
XPnong
Aiavopn
pepioparog (9.171) (9.171) (68) (9.239)

SXNUATIoNOG
AnoBepatikou 1.056 (1.056)

46.183 46.183 415 46.598

ApvnTika Toia
Kepahaia pn
gvonoinBeiowv
ETAIPEIDV

99 929 929

MeTaBoAn
nocooTou
SIKAIWUATWY
peloyngiag

ZuvaAhaypari
KEG DIAPOPEG
ano
peTarponn
IooAoyIop®V
oe =.N.

(11) 5 (2) (8) (8)

(611) (611) (611)

YnoAoino
™mv 50.953 11.864 31.172 18.641 (72) 37.999 150.557 481 151.038
31/12/2007

O1 OUVNUMEVEG ZNHEIRTEIG OTIG 0eAideG 18 €wg 55, anoTeholv avanoonaoTo PEPOG Twv OIKOVOUIK®WY KaTaoTdoswy.
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(Mood oe XINAdec Eupw. ekTOC av avapEpeTal dIAPOPETIKA)

H ETaipeia
AdiavéunTa
Kepalaio KEPON /
MeTOoXIKO (p AnoOspa pon ,
. unep To . (Zuoow- Zuvoho
Ke@aiaio 3 TIKO .
aprio PEUPEVEG
{npigc)

YnoAoino Tnv 1/1/2006 50.953 12.208 27.934 712 91.807
KaBapa képdn xpriong 17.034 17.034
Aiavopr| pepiopaTog (7.643) (7.643)
SXNHATIONOG anoBepaTikou 42 (42) 0
YnoAoino Tnv

50.953 12.208 27.976 10.061 101.198
31/12/2006
YnoAoino Tnv 1/1/2007 50.953 12.208 27.976 10.061 101.198
KaBapa kEpdn xpriong 20.537 20.537
Alavopr| JepiopaTog (9.171) (9.171)
SXNHATIOUOG anoBepaTikou 8 (8) 0
YnoAoino Tnv

50.953 12.208 27.984 21.419 112.564

31/12/2007

O1 OUVNUMEVEG ZNHEINTEIG OTIG 0eAideG 18 €wg 55, anoTeholv avanoonaoTo PEPOG Twv OIKOVOUIK®WV KaTaoTdoswy.
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(Moaoa oe xINAdeC Eupw. ekTOC eav avagépeTal dIapopPETIKA)

AEITOUPYIKEG SPAOTNPIOTNTEG

KaBapo képdog npo popwv

AvanpooapHoOYEG :

AnooBeoewv

MpoBAeyeig

ZuvaA\aypaTikEG DIapopEG

AnoTeAéopaTa (€00da — £€00a — KEPDN Kal {nuieg)

€NeVOUTIKNG dpaoTnpIoTnTag

XpewaTIKoi TOKOI kal ouvan ££0da

MA£ov / peiov npocappoyEG yia HETaBOAEG AoyapiacH®V
KePAaAaiou Kivnong nou oxeTiovTal HE TIG AEITOUPYIKEG
dpacTnpIOTNTEG

Meiwaon / (al&non) Aoyapiaopwv anoBepatwv

Meiwaon / (ab&non)Aoyapiacuwv NEAATOV Kal AoINWV anaithoswy
(Meiwan) / al&non AoyapiacpwV UNOXPEMOEWY

Meiov

XpewaTIKOI TOKOI kal cuvagn £60da kataBAnueva
KaTaBeBAnuEvol gopol

ZUvoAo €I0poBV / (EKPO®V)
anod AsIToupyikEG dpaoTnploTnTEG (a)
EnevOUTIKEG SpACTNPIOTNTEG

AnoKTNon BuyaTpIK®V, CUYYEVQYV, KoIvonpagimv
Kal Aoinwv enevouoewy

Ayopa evoouPATWV Kal QUAWV Nayiwv NePIOUCIAKWY OTOIXEIWV
Eionpa&eig and nwAroeig evowuaTwy kal GUAWY Nayiwv aToIxeinv
Tokol elonpayBevTeg

Mepiopara eionpaxBévra

Ayopa aMwv enevdloewv

Eionpdageic anod nwAnoeig enevoloewv

Eionpageig anod nwAroeig BuyaTpikmV,oUYYEVAOV KoIVONpaginv
ZUvoAo €I0poBV / (EKPO®V)

anod enevdUTIKEG SpaoTnpioTnTEG (B)

XpnHaTodoTIKEG SpAcTNPIOTNTEG

Eionpageig ano ekdobévra / avakngBévra ddveia

E€opAnoeig daveiwv

EE0PANOEIG UNOXPEMTEWY anod XpnUaTodoTIKEG HITBWOEIG XpeoAUaia)

MepiopaTta nAnpwBévTta
ZUvoAo €I0pOBV / (EKPO®V)
ano XpnHarodoTikEG dpaocTnpioTnTeG (Y)

Ka@apn au&non / (peimon)
oTa XpnHaTika dia6£oipa nepiodou (a) + (B) + (y)

Tapeiaka diabéaiya kal iIooduvapa £vapéng nepiodou

Enidpaon Twv cuvaA\ayuaTikwy IGOTIHIMV
€ni TWV XpNHATIKQV dIaBeTitwy

Tapsiaka dia0€oipa kai I00d0vapa ARENG nePI6dou

O 'OpiAog H ETaipeia

Znp Xpiion Xpiion Xpiion Xpion

2007 2006 2007 2006
65.215 47.899 22.867 20.316
7.804 7.055 24 34
6.520 (5.688) 3.009 (10.695)
(544) (1.874) 0 0
(12.952) (735) (27.719) (10.685)
8.626 7.392 9% 350
(17.919) 3.611 0 0
(63.178) (20.217) (962) (32)
57.590 5.384 (458) 156
(8.440) (7.254) (96) (350)
(15.115) (16.898) (338) (128)
27.607 18.675 (3.577) (1.034)
(3.508) 0 (694) (250)
(55.120) (12.242) (46) (50)
392 621 0 0
1.222 222 626 2
426 0 15.526 10.126
(1.089) (696) (189) 0
37.285 0 27.179 0
218 0 218 0
(20.174) (12.095) 42.620 9.828
336.162 841.193 24.050 132.673
(286.501) (820.026) (32.170) (133.792)
(2.794) (2.958) 0 0
(9.235) (7.674) (9.166) (7.637)
37.632 10.535 (17.286) (8.756)
45.065 17.115 21.757 38
25.544 8.396 128 )
(126) 33 0 0
70.483 25.544 21.885 128

O1 OUVNUMEVEG ZNHEINTEIG OTIG 0eAideG 18 €wg 55, anoTeholv avanoonaoTo PEPOG Twv OIKOVOUIK@WY KaTaoTdoswy.
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Fnue . 0 . . T . E tveq)

1. ZuoTaon kai dpacTnPIOTNTEG OpiAou

1.1. Fevikég NMAnpopopieg

H FOURLIS ANQNYMH ETAIPEIA SYMMETOXQN pe To diakpiTiko TiTAo FOURLIS A.E. 13pU6nke To 1950 pe
v enwvupia A. ®OYPAHZ KAI ZIA, eve and 1o 1966 AeitoupyoUoe pe Tnv enwvupia «AAEA®OI ®OYPAH
ANQNYMOZ EMNOPIKH KAI BIOMHXANIKH ETAIPEIA» (®.E.K. TeUxoc A.E. kai E.M.E. 618/13.06.1966),
peTovopaoTnke oe FOURLIS A.E. SYMMETOXQN pe Tnv ano 10.03.2000 anogaon Tng 'EKTakTnG Mevikng
SUVEAEUONG TWV METOXWV TNG, N onoia eykpidnke pe Tnv K2-3792/25-04-2000 anogaon Tou Yn. AvanTtuénc.

Inueiwveral OTi n idla Tevikr Zuvéleuon ano@doice eniong Tn WeTatponn Tng Etaipeiag oe Etaipeia

SUMHETOXWV Kal w¢ €K TOUTOU Kal TNV Tpononoinon Tou akornou Tnc.

H £0pa kal Ta ypageia Tng ETaipeiag Bpiokovtal oto Néo Wuyikd, otnv 0d6 Asw@. Kneioiag 340, otov 3°
opogo. Eivar eyyeypappévn oto MnTpwo AvwvUpwv ETaipeiov Tou Ynoupyeiou AvanTuéng pe apiBuo
unTpoou A.E. 13110/06/B/86/01.

H didpkeia Tng ETaipeiag, oupgwva pe To KataoTaTiko Tne, ixe apxika opioTei ata 30 €. Me andgpaaon Tng
'EkTakTng Mevikng Zuvéleuonc Twv PeTOXwV TNG 19.02.1988, n didpkeia napatabnke yia akoun 30 €T, AToI
MEXPI TO £TOC 2026.

H onuepivr) ouvBeon Tou AloiknTikoU ZupBouAiou Tng ETaipeiag sivar n akohoubn;:

BaoiAeiog ®ouphng Tou ETuMiavoU, MPoedpoc, EKTEAEOTIKO HEAOG

ANEEavOpoc DoupAnc Tou HAia, AvTinpdedpoc, EKTEAETTIKO WENOC

AndoToAog MeTalag Tou AnunTtpiou, AIEUBUVWV SUPBOUAOG, EKTENETTIKO HENOG

Aagpvn ®oupAn Tou AvaoTtaagiou, ZUUPBOUAOC, EKTEAEOTIKO HEAOG

Oduoogacg AnunTpIadng Tou KwvoTavTivou, ZUPBOUAOG, U EKTENEDTIKO JEAOG

Iwavvng Mnpéunog Tou Euayyéhou, ZUUBOUAOG, N eKTEAETTIKO PEAOG

EutUxio¢ Bagihakng Tou @godwpou, ZUUPBOUAOG, aveEapTNTO Un EKTEAECTIKO HEAOG
Iwavvng Mangindvvou Tou KwvoTavTtivou, ZUPPBOUAOC, aveEapTNTO WN EKTEAEOTIKO HEAOG

W X N oUW

Iwavvng KwaTtdnouhog Tou ABavaaiou, ZUPPBOUANOG, aveEAPTNTO UN EKTEAETTIKO HEAOG

O apiBuog Tou anacXoAoUPevou NpoownikoU OTO TEAOG TNG TPEXOUOAG Kal TNG nponyoUHEVNG XpRong,
avepyoTav o€ 2.512 kai 1.881 yia Tov OJIAO eV yia TNV ETAIPEI avTioTolxa ATav 4 kai 3 aTopa.
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1.2. AvTikeipevo ApaoTnpioTnTag

H ETtaipia €xel wg avTiKeiyevo dpacTnpioTNTAG TN CUMHETOXN TNG Ot NUEdAnEC kai aAAodAnEC €TaIpEieg
0la0dAMNOTE HOPPNG kal aveEapTnTa and To OKOMO Kal Tov €TAIPIKO TUMO Toug. EmnAéov éxel wg
OpacTnpIOTNTA TNV €névOUCN Of AYOPEG ETAIPEIWV KAl T CGUHPUETOXN O auénoeic kepahainv aAAwv
ETAIPEIWV.

>T0 avrikeigevo epyaciwv TnG FOURLIS A.E. SYMMETOXQN nepiAauBAveETal kal n NApoxr UnnpEecIovV o€
EMNIXEIPNOEIC KAOE €ID0UG OTOUG TOWEIG YEVIKNG OI0IKNONG, XPNMATOOIKOVOUIKAG OIaXEIpIoNG Kal MANPOMOPIKNAGC.
O1 eTaipeiec Tou OWIAOU Kal Ta MNOCOOTA GUMHETOXNG NMou NepINaPBAvVOVTAl OTIC EVOMOINUEVEC OIKOVOUIKEG

KaTaoTdoeg €ival;

GENCO TRADE S.R.L. BoukoupéoTi Poupavia  100,00% MéeBodoc MArpouc Evornoinong
GENCO BULGARIA L.T.D. >o¢pia Boulyapia 100,00% Mé£Bodoc NArpouc Evonoinong
PRIME TELECOM AE ABrva 82,91% MéEBodoc NAfpouc Evonoinong
HOUSEMARKET AE Abrva 100,00% Mé&Bodog MAfpoug Evonoinong
FOURLIS TRADE AEBE A@nva 100,00% MéeBodoc MNArpouc Evonoinong
INTERSPORT ATHLETICS AE A@nva 100,00% MéeBodoc NArpouc Evornoinong
EYPQHAEKTPONIKH A.E. * Abrva 78,53%  Mé&Bodog MAfpoug Evonoinang
SERVICE ONE A.E. * A@nva 99,94% MéeBodoc NArpouc Evonoinong
TRADE LOGISTICS ABETE * A@nva 100,00% MéeBodoc NArpouc Evonoinong
H.M HOUSE MARKET (CYPRUS) LTD *  Aeukwoia KUnpog 100,00% Mé&Bodog MAfpoug Evonoinang
PENTHZ A.E * Abrva 100,00% Mé&Bodog MAfpoug Evonoinong
INTERSPORT ATLETICS (CYPRUS) LTD* Asukwaoia Kinpog 100,00% MéEBodoc MAfpouc Evonoinong
SPEEDEX A.E. ABrva 49,55% MéB0odoc Kabapric @gong

* ETaipeieg pe EYPEDTN CULHETOXN
2. Baon napouciaong TV OIKOVOHIK®V KaTAOTACEWV

a) Baon KarapTriong TV OIKOVOHIK®OV KATAGTACEWV

O OUVNUMEVEG ATOMIKEG KAl EVOMOINMWEVEG OIKOVOMIKEC KATAOTACEIG £XOUV GUVTaxBei BAoel TNG apxnc Tou
I0TOPIKOU KOOTOUC, €KTOC anod Tnv daroTihnon OUYKEKPIMEVWV OTOIXEIWV TOU €evepynTikoU, ONw¢ Ta MNn
KUKAO(popoUVTa NEPIOUCIAKA OTOIXEIA KATEXOUEVA NPOC NWANCN Kal Ta AkivnTd, nou £yive o€ eUNOYEC aiec kal
Baosl TNG apxXnG TNG oUVEXIoNG TNG AsiToupyiag Tou Opilou.

Ol OUVNUPEVEC OIKOVOMIKEC KATAOTACEIC anoTeAoUvTal and TIC ATOMIKEG KAl TIG EVOMOINUEVEC OIKOVOMIKEG
KaTaoTaoelic TNG MnTpikn¢ ETaipeiag kar Tou Opidou Tng kai €xouv ouvTayxBei oUpewva pe Ta Aigbvn
MpdTuna XpnuaTtoolkovouikng MAnpo@opnaong (AMXIM), onwg éxouv uioBeTnBei anod Tnv Eupwnaikn ‘Evwon.

Aev undpyouv NPOTUNA MOU VA £X0UV EPAPHOCTEI NPIV TNV NUEPOUNVia £vapéng epapuoyng Toug.

B) KataoTaTikég O1kovopIkEG KaTtaoTaoeig
H unTpIki €Taipsia kai ol EAnvikég BuyaTpikég Tng €wg Tnv 31n AekepBpiou 2004 Tnpoucav Ta AoyiaTika
BIBAia kal ouVETAOOAV OIKOVOMIKEG KATAOTACEIC OUUQPwva Me TIC dlaTageic Tou KN 2190/1920 kai Tnv

IoxUouoa @opoAoyikr vopoBeaia. And Tnv 1n Iavouapiou 2005 kal €QeEnG unoxpeouvTal, BACEl Twv
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dlaTagewv TNG Keipevng vopoBeoiac va ouvraooouv TIC KataoTtaTmikec OIKOVOUIKEG KaTaoTAaoelic TNng

oUpwva e Ta AMXI nou &xouv uloBeTnBei and Tnv Eupwnadikr| ‘Evwon.

Y) Enidpaon veoekd0OEVTWV AOYIOTIK®V NPOTUN®V Kal SIEPHUNVEIROV

Méexpl TNV NUEPOUNVia €yKpIONG TWV OIKOVOUIKWY KATAOTACEWV, £Xouv £kd0Bei véa AMXI, diepunveieg Kkai
TPOMOMOINCEIC UPIOTAUEVWY MPOTUNWV NMou 6d £QApUOOTOUV UMOXPEWTIKA YIa AOYIOTIKEG XPrOEIC Mou
Eekivolv peta Tnv 1n Iavouapiou 2007. H ekTiynon Tng Aloiknong Tou OpiAou OXETIKG pE TNV €nidpacn ano
TN HEANOVTIKI €QApROyn QUTWV TWV VEWV NPOTUN®YV Kal JIEPUNVEIQV NAPATIOETAI NApaAKATW:

- ANXN 8 AsiToupyikoi Topeig dpaoTnpidTnTag (loxUel and 1n Iavouapiou 2009). To AMXM 8
avTikaBioTa To AAM 14 «OIKOVOUIKEG NANPOPOPIEG KATA TOPE» Kal UIOBETEN Wia SIOIKNTIK NPOCEYYIoN
avagopika HE TIC OIKOVOUIKEG MAnpogopieg nou OidovTtal katd Topeic. H nAnpogdpnon nou 6a
napexeral Ba gival autn nou xpnaoigonolsi n Aloiknon e0wWTEPIKA yia TNV agioAdynon TnG anodoong Twv
AEITOUPYIK®WV TOUEWV KAl TNV KATAVOMN NOPWV O£ auToUG TOUC TOMEIC. AUTN n NAnPogOpnon WUnopei va
gival dlIapopETIKN and auTrnyv nou napoucialeTal oTov IC0AOYIOHO Kal TNV KATAoTAoN ArnoTEAEOUATWV
Kal ol eTaipeiec Ba npénel va dwWoouv eNeENYNOEIC KAl CUPPWVIEG avapopIKa HE TIC eV AOYw OIapopEC.
Eni Tou napovroc o 'OpiAoGg napoucialel nAnpo@Opnon ava TOoWEd KATa EnXEIpnUATIKOUC Kal
yewypapikoUg Topeic (BAéne anpeiwon 5). O ouihog BpiokeTal oTn d1adikaoia ekTiUNoNG TNG enidpacng
auTtoU Tou NpoTUNOoU OTIC OIKOVOUIKEG KATAOTACEIC,

-  To avaBswpnuévo A.A.M. 23 "Koorn AaveiopoU" agaipsi Tnv duvatoTnTa €Eodonoinong Tou
KOoToUC davelopoU Kal anaitei and pia olkoVOIKr) ovToTNTa va KepaAaionolei koaTn daveiopou aueca
oXeTICOMEVA WE TNV AMNOKTNON, KATAOKEUN N napaywyrn evoc nepiouciakol GTOIKEIOU Mou MANpPEi TIG
NpPoUnoBECEIq WG PEPOG TOU KOOTOUG TOU OTOIXEIOU auTtoU. To Tpononoinuévo A.A.M. 23 Ba kataoTei
UMNOXPEWTIKO YIA TIG OIKOVOMIKEG KATACTACEIC TNE XPriong 2009 Tou OpiAou kal Oev avapeveTal va el
€nidpaan oTIC OIKOVOUIKEG KATAOTACEIC TOU OMIAOU.

- AEEXIN 11 ZuvaAAayéG MHETOXMV ETAIPEIOV TOu opiAou (ioxuel and 1" Maptiou 2007). H
Olepunveia anaitei Onw¢ ol ouvalayéc OTIC onoie napaxwpeital os epyaldyevo dikaiwpa eni
OUMMETOXIKOV TITAWV va BewpouvTal yid oKonouc AOYIOTIKAG avTIHET®NIONG WC dUOIBEG Mnou
kaBopiovral and Tnv a&ia Tng PETOXNG kai diakavovifovTal e GUUHETOXIKOUG TITAOUG, aKOMN Kal oTnv
nepinTwaon Onou n eTaipeia emAEyel 1 €xel TNV UNOXPEWON va ayopdcel Toug TiTAoug auTtoug ano
TPITOUG I} OI HETOXOI TNG ETAIPEIAG NAPEXOUV TOUG NPOG Napaxwpnon TiTAouc. H Alepunveia enekTeiveral
eniong kar gTov TPOMO Mou oI BuyaTpikEG XelpilovTal, OTIG ATOMIKEG OIKOVOUIKEG KATAOTACEIG
npoypapparta nou ol epyalopevoi Toug Aappavouv dIKAIWUATA €M CUPKETOXIKOV TITAWV TNG UNTPIKAG
€TaIpeiac. Asv €xel epappoyn otov OpiAo.

- AEEXN 12 Zup@wvieg napaxwpnong EkperdAAeuong (ioxuel and 1" Iavouapiou 2008). H
Aigpunveia 12 npaypateleTal Tov TPOMNo WE ToV OMoio ol napaxwpnaiouxol 6a npénel va epappolouv
Ta unapyovral AMXM, yia va KaTaxwprioouv TIC UNOXPEWOEIG NOU avaAdpBavouv kai Ta diKaiwpaTta nou
TOUug napaxwpoUvTal OTIG OXETIKEC OUPPBAcelc napaxwpnonc H Aiepunveia 12 dev £xel akoupa

ul00eTnBei ano Tnv E.E. kal 0ev avapeveTal va eNnPeAcel TIG OIKOVOMIKEG KATAoTAOEIC Tou OpiAou.
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- AEEXN 13 Npoypapparta emBpapeuong neAat®v (ioxuel ano 1" Iavouapiou 2008). H diepunveia
OXeTI(ETAl WE TNV €Pappoyn Twv 6owv opitel To AAM 18 yia Tnv avayvwpion Twv €00dwv. H EAATMXI
13  «MpoypappaTta empBpdBeuonc neAatwv» OIgUKPIViCel OTI OTAV Ol  ENIXEIPNOEIC  NAPEXOUV
avtalayuata emppaBeuong (n.X.nOvVToug) w¢ MEPOC MIAC OUVAANAyNG NwANoNG kai ol NeAATEG
MMopoUv va £Eapyup®oouv autd Ta avTaAAaypaTa oTo PEAAOV yia Tn Afwn OwpPEav 1 YE EKNTWON
ayabwv 1 unnpeoiwv, Ba npénel va e@appoletal n napaypagoc 13 Tou AAM 18. Autn anaiTei Ta
avtaA\ayuaTta emiBpdpeuongc, va XeipiovTral AoyIoTIKA WG EEXWPIOTO OTOIXEIO TNG CUVAAAaYNC NWANCNG
Kal €&va PEPOC TOU AVTITIHOU TO Oroio €ionpayxénke r TnG anaitnong, n onoia avayvwpioTnke va
KaTavepeTal oTa avralayuata eniBpdBeuonc. O XpOvog avayvwpionc autoU TOU OTOIXEIOU TOU 00J0U
avaBailAeTal €0C OTOU N EMIXEIPNON IKAVOMOINCEl TIC UMNOXPEWOEIC TNG Mou ouvdéovtal We Ta
avtal\aypata enippapeuonc, €iTe napéxovrag Ta avtaAAaypaTa auTtd aueoa, €ite perafipalovrag tnv
UNoxXPEWON O KAMolo TpiTo WEPoG. H Aiepunveia 13 dev €xel uioBeTnBei ano Tnv E.E. kai n epapyoyn
NG Oev avapeveTal va £xel Epappoyn otov ‘OpiAo.

- H Aigppnveia 14 A.A.M. 19 — "To 6plo o€ nepiouciakd oToixeio Kabopiopévwv Mapoxmv,
EAaxioreg AnaiTioeig XpnuarodoTnong kai o1 AAAnAemidpaoceig Toug" Eekabapilel To noTe Oa
npenel va BewpolvTal OIaBECINEG Ol EMIOTPOPEG N HEIWOEIC HEANOVTIKQV EIOPOPWV OXETIKA HE
NEPIOUCIAKA OTOIXEId KaBoPIoPEVWY Napoxwv kal napéxel kabodnynaon OXETIKA WPE Tnv €nidpacn Twv
eNAXIOTWV anaitnoewyv Xpnpatodotnong (E.A.X.) eni Twv oToixeiwv autwv. Eniong avagpepeTal oTo noTe
MIa €AAXIOTN anaitnon XpnuatodoTnong pnopei va Onuioupynosl unoxpéwon. H Aiepunveia 14 6a
KATAOTEI UNOXPEWTIKN YIA TIC OIKOVOUIKEG KATACTACEIC TNG Xprong 2008 Tou OpiAou, HE UNOXPEWTIKN

avadpopikn epappoyr). O 'OpIog dev £xel akdun kabopioel Tnv mibavr) eninTwon TnG diepunveiac.
0) XpnRon EKTIHACEWV

O 'OpINog npoPaivel 0g eKTIMNOEIG, NAPAdOXEC kal AEIOAOYIKEC KPIOEIC MPOKEINEVOU, €ITE va €MIAEEEl TIC
KaTAaAANAOTEPEC AOYIOTIKEG APXEC €iTE O OXEON KE TN HEANOVTIKN €EENIEN yeyovoTwy kal cuvalkaywv. O1 ev
AOYW €EKTIPNOEIG, Napadoxég kal kpioelg enaveEeTalovral nepiodikd MPOKEIJEVOU va avTanokpivovTal aTa
Tpéxovta Oedopéva KAl va avTavakAoUV TouG €KAOTOTE TPEXOVTEG KIvOUvVoug kal Baagifovral omnv
NPOYEVEDTEPN eunelpia TNG Aloiknong o ox€on ME To €ninedo / OyKO TWV OUVAP®V CUVAAAYWV N
yeyovoTwv. O BAOIKEC EKTIUAOEIC KAl aEIOAOYIKEG KPIOEIC Ol OMoieC avapEPovTal o€ OedopEva, N €EENEN Twv
onoiwv Ba pnopoUde va enNnPeacel Ta KOVOUAID TWV OIKOVOUIKWY KATAGTACEWY, TOUG ENOPEVOUC 12 WNVEG
avagEPoVTal OToV MPOCdIOPIOKO TNG EMNICQPAAEIQG NMOU MPOEPXETAl AMNO EUNOPIKEG ANAITAOEIC, KABwG Kal
OTOV NPOCJIOPICHO TWV NAPOXWV MPOC TO MPOCWNIKO PETA TNV Anoxwpnon. MepiocdTePEC NANPOPOPIES

napaTiBevTal OTIG OXETIKEC NAPAYPAPOUG TWV ONUEIWTEWV.
3. Baoikég AoyIOTIKEG ApPXEG

O1 Okovopikee KataoTtdoeig £xouv ouvtayxBei BAcel Twv AkOAOUBWV AOYIOTIKWV apxwv Kal Td nood eival

eK@paocpeva og XINAadeg Eupw, ekTdC eav avapepeTal diapopeTika.
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3.1. Evonoinpéveg OikovopikEéG KaTaoTaoeig

Ouyarpikég emyeipnoeig: O Evonoinuéveg Oikovopikeg KaTaoTdoeig nepiAapBavouy Toug Aoyapiacpoug
TNG UNTPIKNG ETAIPIAC KAl TwV BUYATPIKWV ETAIPIWV OTIC OMNOieC aokei EAeyX0. 'EAeyxoc Bewpeital 0TI undpyel
oTav n MNTPIKN £TaIpia £Xel Tn duvaToTNTa va opilel TIC anoPAcEIC MOU APopPoUV TIC XPNHATOOIKOVOUIKEG Kal
AEITOUPYIKEG apxéG dlaxeipiong Twv BuyaTpikwy, PE okond va &xel oPEéAn and auTéC. Or OIKOVOUIKEG
KaraoTaoeig Twv BuyaTpik®wv katapTifovral oTnv idia nuepopnvia kai Pe TIG i0IEG AOYIOTIKEG APXEG HE TIG
OikovopikeG KaTaoTaoeig TnG KNTPIKNAG.

AleTalpikéC ouvalay£g, undloina kal pn npayuaronoinyéva képdn and ouvaAAayeg PETAEU TWV ETAIPEINV
Tou Opilou, anaAegipovTal. O1 Pn npayparonoinuéveg {nuieg eniong anaAesigpovTal, ekTOG €av n ouvaliayn
napéxel evOEIiEeIC anopeiwaong, Tou YeTapiBacBévTog aToixeiou evepynTiKoU.

O1 BuyaTpikéC eTalpiec evonoloUvTal and TNV NUEPOMNVIQ MOU aMOKTATAl O €AEyXOC Kal nauouv va
gvonoloUvTal ano Tnv nUepopnvia nou o eAeyxoc petapiBalerarl ektog Opilou.

To KOOTOC KTHONG KIag BuyaTtpikng €ival n euloyn a&ia Twv MEPIOUCIAKWV OTOIXEIWV Mou dodnkav,
TWV HETOXWV MOU €KOOONKAV Kal TWV UMOXPEWOEWV MNOU avaAneenkav katd Tnv nuepopnvia Tng
avtaAAaync, NAEov Tuxov KOOTOUG APEDa ouVOEdEEVOU e TNV cuvaihayr. Ta eEaTOHIKEUPEVA NEPIOUCIAKA
OTOIXEId, UMOXPEWOEIG KAl €VOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAl OF Hid EMIXEIPNUATIKY) OUVEVWOT
ENIPHETPWVTAI, KATA TNV €€ayopd, oOTIC €UNOYEC a&iec Toug, aveEapTATWG TOU MOCOOTOU GUMMETOXNG. TO
KOOTOC ayopdc népav TnG €uloyng a&iac Twv eni PHEPOUC OTOIXEIWV MOU AnoKTHONKav, kKataxwpeitar wg
unepatia. Av To ouvoAikO KOOTOG TNG ayopac gival HIKPOTEPO anod Tnv UAoyn a&ia Twv eni HEPOUG OTOIXEIWV
nou anokTndnkav, n d1apopa KAaTaxwpeiTal AUeca 0TA anoTEAEGUATA.

Ta SikaiwpaTa TnNG Helowneiag kataxwpoUvTal katd Tnv avahoyia Toug eni Tng eAoyng agiag. e
endpeveg Xpnoeig, Tuxov {nuieg pepifovral oTn deiowngia kat avahoyia, eninAéov Twv JIKAIWHATWY
peloynQiac,.

Ta anoTteAéopata Twv eEayopalopevwyv 1 NWAOUPEVWV BUYATPIKWV EVTOC TNG  XPrOEWC,
nepiIAayBavovTal oTnV €VOMOINUEVN KATAOTAON AMOTEAEOUATWY XPNOEWC anod N £€wC TNV nUEPOMNVia

€€ayopdag r nwAnong, avTioToixa.

Zuyyeveic: Eival o enixeiprioeig oTig onoieg o ‘OMIAOG WNopEl va aoknoel GnuUavTikh enippor), dAAa Oev
nAnpoUv TIC NpoUnoBEoeIC yia va XapakTnplioToUv €iTe BUYATPIKEC, €iTE OUPMETOXN Ot Kolvonpagia. Ta
OTOIXEIa Mou Xpnalgonoineénkav ano Tov ‘OhIA0 GuvIoTOUV OTI KATEXOMEVO MO00O0TO, METAEU 20% kai 50%
OIKAIWPATWV WNPOU Hiag eTaipeiac, unodnAwvel GNUAvTIK enippon Navw oTnv €Taipeia auTr.

O1 enevdloeliC 05 Ouyyeveic aneikovi{ovTtal OTOV I00AOYIOMO OTO KOOTOG, NPOOApHOlOUEVO  OTIC
METAYEVEOTEPEC METABOAEC TOU HEPIDiOU TOU OpiAoU 0TO KaBapd evepynTIKO TNG ouyyevoUc kal AauBavovTag
unown TIG TUXOV AMNOUEINTEIC TNG a&iag JEPOVWHEVWV NEVOUTEWV.

To pepidio Tou OpiAou oTa KEPON 1) TIG (NUIEC TWV CUVOEDEUEVWV ENIXEIPNOEWY WETA TNV €ayopd
avayvwpileTal oTa anoTeAEOUATA, VW TO HEPIDIO TWV PETABOAWV TWV ANOBEUATIKWY HETA TNV €Eayopd,
avayvwpitetal ota anoBepatikd. Ol CUCOWPEUMEVEC WETABOAEG enmnpealouv Tnv AoyioTikh afia Twv
enevdloewV o€ ouvOedepEveEG enixelpnoelG. ‘OTav n oudpeToxn Tou Opidou oTIG {nuieg o€ pia ouyyevi
gnixeipnon 1ooUTal | UNEPBAivel Tn CUMMETOXN TNG OTN OUYYEVH EMIXEIPNON, CUUNEPIAQUBAVOUEVWY
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onolovonnoTe AWV eNoPalwV anamoewy, o ‘OdINoG dev avayvwpilel NePAITEPW {NUIES, EKTOC KAl av EXEl
KaAUWEl UNOXPEWTEIC 1) £XEI EVEPYNOEI NANPWHEG EK HEPOUC TNG CUYYEVOUC ENIXEIPNONG KAl €V YEVEI EKEIVWV
nou NPoKUMTOUV ano Tn WETOXIKN 1010TNTA.

To kOOTOG TNG ANOKTNONG MIAG OUYYEVOUC, KATd To Modo nou unepBaivel Tnv €UAoyn a&ia Tng
avaloyiag Tou anoKTWHPEVOU KaBapou evepynTikoU (EvepynTIKO — NadNTIKO — EVOEXOMEVEG UMOXPEWOEIC),
KATaywpeiTal w¢ unepaia Tn Xpron oTnv onoia £yive n anokTnon, nepIAaPBavouevo oTo Aoyapiacuo Twv
€nevOUOEWY OE OUYYEVEIC EMIXEIPNOEIC. TNV NEPINTWON MOU TO KOOTOG ANOKTNONG £ival HIKPOTEPO TNG
avwTEPW €UAoYNC a&iac, auTr n dlapopd KATAXWPEITAI OTA AMOTEAECUATA TNG XPRONG €vTOC TNG onoiag
£YIVE N AnNoOKTNON.

KaTa Tnv nuepopnvia PHETaRacnc n unapyouoa UNepasia o GUYYEVEIC ENIXEIPNOEIC PEIWOE Ta anoTeAéouaTa
€I VEO.

MAoINEG ZUPMETOXEG: SUMPMUETOXEC Of E€TAIpIEC OTIC oOnoie¢ Oev  AOKEITAl ouoindNG  EMippon
(XPNMATOOIKOVOMIKA NEPIOUCIAKA OTOIXEId) avayvwpilovTal apXikd oTo KOOTOG nou ival n euAoyn a&ia Tou
TIUNUATOC Nou dideTal. MeTAyeVEDTEPA TNG APXIKNAC avayvwpiong kal avaAoya PE To okonod yia Tov ornoio
anokTnénkav, ol enevOUOEIC AQUTEG Ta&ivopoUvTal WC AMOTIHWHEVEG OTnV €UAoyn aia, pe WETABOAEC
avayvwpIi{OPEVEC OTA AMNOTEAEONATA, WC OIOKPATOUUEVEC MEXPI TN ANEN KAl WG XPNHATOOIKOVOMIKG
neplouciaka oTtoixeia diabéaiua yia nwAnon. O1 dlakpaToUEVEG HEXP! TN AREN enevOUOEIC anoTINWVTAl OTO
avandoBeoTo KOOTOC, WE Tn Xpron Tou npayuatikoU emTokiou. Ta diaBgoiya yia nwAnon nepiouciakd
gToIXEia anoTiwvTal aTnV €0Aoyn agia Toug kal Ta képdn N ol {nuieg anopeiwang avayvwpilovTal ansubeiag
oTnv Kabapr ©on.

Z11C ATopikEG OIKOVOUIKEG KAaTaoTAoelg TNG WNTPIKNG £TAIPIAC, Ol OUUMETOXEC O BUYATPIKEC Kal
OUYYEVEIC ENIXEIPNOEIC ANOTIHWVTAl OTO KOOTOC KTNONG AUTQVY, HEIOUPEVO WE TUXOV anopeiwon Tng aiag

TWV.
3.2 MAnpopopnon KaTa TopEa

QG enIXEIPNUATIKOG TOPEAG OpieTal HIa opJada OTOIXEIWV EVEPYNTIKOU Kal pacTnpIOTATWY MOU MAPEXOUV
NpoioVTa Kal UNNPECIEG, Ta onoia UNOKEIVTal 0 dIapopeTIKoUG KIVOUVOUC Kal anododeig anod ekeiva aAAwv
EMIXEIPNHATIK®OV TOUEWV.

QC YEWYPAPIKOC TOUEAC, opileTal Hia YEWYPAPIKN MEPIOXN, OTNV ornoia napéxXovTal NPoiovTa Kal UNnpeCieg
Kal n onoia unokeITal og JIAPOPETIKOUC KIVOUVOUC Kal anodoaelC and AAAEG NEPIOXEC.

O 'Opihog dpaaTnpIoNoIEiTAl OTOUC KATWOI EMIXEIPNUATIKOUC KAl YEWYPAPIKOUC TOUEIC:

e >T0 Eunopio HAEKTPIK®WY — HAEKTPOVIK®Y ZUOKEUGV.

e >T0 Epnopio Eidav EninAou kar OIKiakng Xpnaong.

e >T0 Epnodpio Eidwv ABANTIKNC 'EVOuong.

e >Tnv EAAGOA kal

o >& AMEG BaAkavikeG XWPES
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3.3 ZuvaAAayHATIKEG HETATPONEG

(a) AsiToupyikO VOHIOHA Kal VOUIOHA NApougidong.

Ta oToIXeia TwWV OIKOVOMIKWV KATAOTAOEWV TWV €TaAlpelv Tou Opilou, anoTiywvTtalr Je XprAon Tou
VOMIONATOC TOU OIKOVOMIKOU NePIBANOVTOG, HECA OTO omnoio KABe eTaipeia Asitoupyel (AEITOUpPYIKO
vOpiopa). O1 eVOMOINKEVEG OIKOVOMIKEG KATAoTACEIG napouaialovtal o€ Eupw, nou eivar To Aermoupyikd

VOHIONA TNG UNTPIKNG ETalpeiac.

(B) ZuvaAAayég kal unoAoina

O1 ouvalMayec oe Eva vopiopaTa HPETATPENOVTAl OTO AEITOUPYIKO VOUIONA BACEl TwV ICOTIHIQWV MOU
u@ioTavTal KaTd TNV NUEPOMNVIA TWV OUVAAAY®V.

Képdn kal {nuiEc and ouvaANaypaTIKEG DIApOPEC Ol OMOIEG NMPOKUNTOUV and PETATPONN TWV VOUIOHATIKOV
oToIXEIWV Mou ekppalovTtal oe EEvo VOPIOPa kaTta Tnv dIApKeld TNG MEPIOdOU Kal KATa TNV nUepounvia
ICOAOYIOMOU HE TIC UNAPXOUOEC I00TIYIEG, KaTaxwpoUvTal 0Ta anoTeAéopara.

O1 ouval\aypaTikég dlIapopeG anod Wn VOUIOUATIKA OTOIXEia Mou anoTidwvTal oTnv €UAoyn a&ia Toug,
BswpolvTal WG TUAKA TNG eAoyng afiac kal ouvenw¢ kaTaxwpouvTal Onou Kal ol dlapopec TNG eUAoyng
a&jac.

(y) ETaipieg Tou OpiAou ekTOG EAAGSOG

H peTatponr) Twv OIKOVOMIKWV KATAOTACOEWYV TWV ETAIPEIOV Tou OWIAOU 01 OMoieg £xouv OIAPOPETIKO
AEITOUPYIKO VOUIOa anod Tn KNTPIKN YiveTal wg €Enc:

Ta neplouciakd OTOIXEIQ KAl UMNOXPEWOEIG WETATPENOVTAl HE TIG ICOOTIMIEG MOU UMAPXOUV katd Tnv
NUEPOUNVia Tou 1I00AoYIGHOU.

Ta ¢000a kal Ta €£00a WETATPEMOVTAl PE TIC WECEC ICOTIMIEC NEPIODOU, €KTOG €4V Ol CUVAANAYHATIKEG
IOOTIMIEG £XOUV ONPAVTIKNA dlakupavan.

O1 NPoKUNTOUOEC CUVAAAQYMATIKEG JIAQOPEC KaTaxwpouvTal oTa idla KePAAala Kal PETapEpovTal aTa
anoTeAéopaTa e TNV NWANON TWV EMNIXEIPACEWV AUTOV EKTOC aNO TNG MNPWTNG E€PAPUOYNC Mou
uNdevioTnkav.

H unepa&ia kal oI NpooApPHOYEC TwV €UAOYWV a&iV Mou MPOKUMTOUV KATd TNV dnoKTnon OIKOVOMIKWV

MOVAdwV €EWTEPIKOU, HETATPENOVTAI WE TIG ICOTIHIEC TNG NUEPONNVIAC I00AOYIOHOU.
3.4 Evo®paTa NEPIOUCIAKA OTOoIXEIa

Ta EvowpaTa neplouaiaka otoixeia Tou OpiAou €xouv anoTiunBei katd kaTnyopia wg akohoUubwg :
. Ta Akivnta (oikoneda, ynneda kal KTipia) anoTidovTal oTnv UAoyn a&ia Toug, PEIWPEVEG KATA TIG
METAYEVECTEPEC ANOOBETEIC Kal {nMieg anopeinong.
. O1 GA\eg KaTnyopiec Nayiwv 0To KOOTOC KTNONG MEIOV TIC OWPEUHPEVEG ANOOBETEIC Kal TIC TUXOV {NUIES
anopeiwonc. To KOGTOG KTroNG NeEPIAAUBAvVOVTAl OAEC 01 AUECEG ENIPINTEEC DANAVEG YIA TNV ANOKTNON TwV
OTOIXEIWV.

ZNHAVTIKEG PETAYEVESTEPEG NPOOONKEG Kal BEATIOOEIG kepaialonolioUvTal aTo KOOTOG KTHONG TwV

OXETIKWV MNEPIOUCIAKAV OTOIXEIWY epdoov npooau§avouv Tnv w@ENUN {wn 1 kal TV NApaywyikn
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duvapikoTnTa otnv a&ia Tng enevduonc. O1 dandvec €NIOKEUNG Kal OUVTAPNONG €EodonoiouvTal YE TNV
npayuaTonoinar Toug,

H extipnon Tng eUAoyng afiac Twv oIKONEdwV Kal KTIpiwv npoodiopileTal and aveEapTnToug
EKTIMNTEC, UEIWMEVEG KATA TIC PETAYEVECTEPA OWPEUMEVEG anooBEaelg kal {nuieg anopeiwong. Ta akivnta
avanpoodpuolovTdl O TAKTA XPOoVIKA d1aoTnuaTa oUTWE WOTE ol avanooBeoTeC agieg va pun diapepouv anod
TIG EUNOYEC a€ieC KATA TIC NUEPOMNVIEG KAEICIMATOC TOU I00AOYIOHOU.

Au€noeic otnv AoyioTIki a&ia Twv Napaywyikwv akiviiTwv Nou NMPoKUNToUV and avanpoodpHoyEC
otnv elAoyn a&ia kataxwpoUuvTal o€ anobeuatiko Twv 10iwV KEPAAQinv, EKTOC €0V a@opd O avacoTpoPr)
MEIWTIKAG avanpoodppoync (UnoTinong) OCUYKEKPIMEVOU AKIVATOU Mou €ixe kataxwpndesi ota £€oda. e
QuTAV TNV NEPINTWON 100N0CO PEPOC TNC avanpooappoync KaTaxwpeital ota £00da.

Meiwoelc oTn AoyIoTIKR agia, nou NPOKUNTOUV and Tnv avanpooappoyr), kataxwpoUuvTal ota €Eoda apou
npwTa dlaypa@ei To TUXOV OXNUATIOUEVO anoBepaTiko avanpooapHoynS Yid TO CUYKEKPIPEVO MEPIOUTIAKO
gToIxEio.

Katd Tnv nwAnon Twv evowudTwv nayiwv, ol diapopég PeTa&l Tou TIUAKATOG nMou AApBAveTal kal Tng
AOYIOTIKNG Toug agiag kataxwpoUvTal wg kEpdn i {nuieg oTa anoteAéopaTa. Ma Ta Napaywyika akivnta nou
anoTigywvTal oTIC €0AoyeC afie¢ Toug, TO TuxOV anoBepaTikO avanpooapuoync nou undpxel ota idia
KepdaAaia kata Tnv NwANon, JETAPEPETAl GTA KEPDN €IG VEOV.

O 'Opioc akolouBei Tnv oTaBepn pEBOdO anooBeéceswv yia Ta ndyia ka®' OAn Tn didpkeia NG
WEENUNG Jwnic Toug, OnAadn ol €TNoIEG anooBEoelg kABs nayiou nNpoadiopilovTal anod TNV epapuoyn evog
ouvTeAeoTH andoBeonc eni TnG a&iac KTong Tou kai eMBapUvouV Ta anoTeAEoPaTd TNG Xpnone. H w@eNiun
{wn enavegeTaleTal og €Trnoia Baon.

H w@éhiun wn Twv nayiwv NepIoUcIak@V OToIXEIWY Tou OMIAoU, EKTOG TWV OIKONESWV Ta onoia dev

anooBévovTal, €xel kabopiaBei wg e&NG:

ZYNTEAEZTHZ
KATHIOPIA MNAr10y Q®EAIMH ZQH
ANOZBEZHZ
KTIPIA — ETKATASTAZEI> KTIPIQN 4% - 8% 12-25ETH
EFKATAZTAZEIZ KTIPIQN ZE AKINHTA TPITQN 6% - 33% 3-12ETH
MHXANOAOTTKOZ EZOMNAIZMOZ 11% 9 ETH
META®OPIKA MEZA 11% - 17% 6-9ETH
AQIMNOZ EZONAIZMOZ 8% - 25% 4-10ETH

Ta napaywylika akivnta r autd yia Ta onoia dev €xel NPoodIOPIOTEI N XPNON Toug Kal BpiokovTal
0TO OTAdIO TNG KATAOKEUNG, aneikovi(ovTal oTo KOOTOG MEIWMPEVA KaTd TIG TUXOV {npieg anopeiwong. To
KOOTOC NepIAapBAvel enayyeAUaTikEG apoIBEC kal kOOTOC daveiopou. H andoBean auT®wv Twv akIVATWV Onwg

Kal Twv unoAoinwv Tou opiAou apxilel 6Tav Ta akivnTa €ival £Toiua yia xpron.
3.5 KooTog daveiopou

To kO0TOC Tou OaveilopoU nou OXeTi(eTal AYeca We Tnv anoKTNorn, KATAOKEUR N napaywyn

NEPIOUCIAKWY OTOIXEIWY, N ONOKANPWON TWV OMoiwv anaiTel onuavtikd Xpovo, NpocTiBeTal 0To KOGTOG
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TOUC, JEXPI TO XPOVO MOU €ival OUCIACTIKA €TOINA NPOC XPRon N Npoc nwAnon. Ta £€0oda Nou NpPoEPXovTAl
anod Tnv NpoowpIvr] TonoBETNoN Twv davelakwy KEPaAaiwv nou npoopilovTal yia andokTnon TwV avwTEPw
MEPIOUCIAK®WY OTOIXEIWV agaipeital and To avTioTolxo Oavelakd kOoToc. Ta dMa koot daveiopou

KATaywpouvTal oTa anoTeEAECUATA OTN XPrion Nou npokKUNTouV.
3.6 AUAa nepIOUCIakd OTOIXEIT

(a) Ynepa&ia

Ynepa€ia: Ynepa&ia eivar n diapopd HPETAEU TNG TIMNG £€ayopdc kal TnG €uloync agiac Twv kabapwv
MEPIOUCIAKWY OTOIXEIWV TWV ANOKTOUMEVWV eTaipiov. H unepaia unokeral nepiodika (ToulaxioTov
£TN0IWG) OF EKTIMNON TUXOV ANOUEIWONG TNG. H exTipnon auTr npayuartonolsital Je Baon TIC dIATAEEIC Tou
MM 36 «Anopeiwon a&iag neplouciakwyv OToIxeiwv». 'ETOl, META TNV aApXIKN KaTaxwpnon, n unepaia
anoTIPdTal 0To KOOTOC KTNONG, HEIOV TIC TUXOV OWPEUNEVEG {npiec anopeiwong Tng a&iac Tng kai eAéyxeTal
TOUAGXIOTOV £TNOIWC yia anopeiwon. H {nuia anopsinong kataxwpeital dueca ota anoTeAéopaTa kal dev
avacTpEPETAl.

H unepafia mou npokUNTEl ano anokTnoelC BuyaTpikwv napoucidletar wg AlAo [Mepiouciako
>Tolxeio. H unepa&ia nou NPoKUNTEN and AnoKTHOEIG CUYYEVWV ENIXEIPACEWY, NepIAaPBAveTal otnv a&ia Tng
enévduonc. H unepafia nou avayvwpioTnke KaTa Tnv nuepounvia petapacng, otnpixbnke otnv Eaipeon
Tou A.M.X.M. 1, unoloyioTnke PE BACN TIG NPONYOUUEVEG AOYIOTIKEG APXEC KAl AnEIKOVIOTNKE e Tov i61o
TPOMO Mou aneikovi{OTav CUUPWVA HE TIG TEAEUTAIEC ONUOCIEUPEVEC OIKOVOMIKEC KATAOTAOEIC Tou OpiAou
npiv Tnv Perapaon orta A.M.X.M. Enopévwe kata Tnv nuepounvia PETABAcnc n oxnuUATIOPEVN unepagia
(d1apopEG evonoinonc) KaTaxwprOnke o€ HEIWON TwV AnoTEAEGUATWY €IG VEO.

H unepa&ia nooou Eupw 2.621 xA., nou npoékuwe Tnv 30/6/2004, PETA TNV nUEPOMNVIA
METABaonc, Aoyw av&nong noocoaTou BuyaTpiknc, unoAoyiobnke oUPPwva Pe To AMXN 3 kal kaTaxwpnenke
oTa avAa oToixeia evepynTikoU.,

lMa Tov NpoadiopIoHo TwV KEPSWV Kal {NUIwV KaTd Tn dIaBson BuyaTpiKwy, CUYYEVQV I} anod Koivou
ENEYXOMEVMV ETAIPEIWV, O MPOCDIOPICHOG YiveTal AauBavopévng unown kai TnG unepasgiag nou avTioTOIXE
oTnNV NwAnBEgioa oIkovouIkn povada.

Ma okonouc eAéyxou TNG unepa&iag kai NPokeiévou va diamoTwlel av undpxel anopeiwan, n
unepa&ia, KATavePeTal OTIC MOVAdEC OnuIoupyiag TAUEIOK®WY POWY, Ol OMOIEC avTINPOOWNEUOUV TOV
npwTelUovTa TUMO NANPOPOPNONG KaTd Topéa. MNa Tnv ekTipnon Twv {NUIOV anopgiwong Td NEPIOUCIAKA

OTOIXEIQ EVTAOOOVTAl OTIC HIKPOTEPEC DUVATEC HOVADEC dNUIOUPYIAG TAUEIAKWY POWV.

(B) ZApaTa ka1 adeieg

Ta onuara kai ol adeleg anoTINWVTAl 0To KOOTOG KTRONG Keiov TIC anooBéasic. O1 anooBéoelg dievepyoluvTal
ME Tn oTabepr) pEBodO kata Tn diApkeld TNG WEENUNG {WNAC Twv OTOIXEIWV auTwv n onoia Exel
npoodIopioTei OE 5 &TN.

(y) AoyiopikO
O1 adeiec AoylopikoU anoTI@VTal OTO KOOTOC KTNong peiov TIC anooBeceic. O1 anooBéaelg dievepyolvTal He

Tn oTaBepry PéBodO KaTd Tn SIApKEId TNG WPENKNG {WAC TWV OTOIXEIWV AUTWV N onoia Kupaiverar and 3
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£0C 4 £11.

O1 dandaveg nou anaiToUvTal yia Tnv avantu&én kai diaTrpnon Tou AOYIOHIKOU KATAXwPOoUuvTal wg
£€00a oTav yivovTal. O danaveg nou NpayuaTonoliouvTal yid TNV avanTuén GUYKEKPILEVWY AOYIOHIKWV Mou
gAéyxovtal and Tov OWIAO, KaTaxwpoUvTadl ¢ AUAa nepiouciakd OTolxeia OTav 10XUouv ol €ENG
npoUnoBeoeic: a) OnUIOUPYEITAl €va OUYKEKPIYEVO MEPIOUOIakd oToixeio, B) niBavohoyeitar OTI TO
OnHIoUpyoUHEVO MEPIOUDIAKO OTOIXEI0O Ba ano@Epel PEMOVTIKA OIKOVOMUIKA OQEAN Kal y) To KOOTOG
avanTuéng pnopei va npoodlopioTei a&ionioTa. TEToleg dandveg nepIAAUBAVOUV AMOIBEC NPOCWNIKOU KAl

avaloyia yevikwv €E00wV.

3.7 Anopciwon a&iag NEPIOUCIaK®V OTOIXEIWV EKTOG TNG unegpagiag

Ta alAa neplouciaka oToixeia Nou £xouv anpoadiopioTn WPENIUN {wr Kal dev anooBEvovTal, UNOKEIVTAl O
£Aeyxo anopeinong TnG a&iag Toug TOUAAXIOTOV ETNCIWG.

Ta oToIXEia EVEPYNTIKOU EAEYXOVTAI Yia anoyeinon Tng agiac Toug, oTav undpyxouv eVOEIEEIC OTI N
AoyioTikr a&ia Toug dev Ba avakTnBei dnAadr) 6Tav n AoyIoTIKr Toug afia unepPaivel To NOGO NMou avakTaTal
ano Tn Xpnon n Tnv NwAnor Toug.

H avaktioiun afia, €ivai n peyaAuTtepn afia peta& Tng €uloyng afiag, MEIWPEVNG ME TO
anairoUPEVO yia TNV NWANGCN KOOTOC Kal TNG a&iag Xprioswc Tou nepiouciakou oTtoixeiou. H aia xpriong
npoodlopileTal PE NPOEEOPANCN TWV PEANOVTIKOV POV HE TO KATAAANAO Npog€o®AnTIKO eniTtokio. Eav n
avaktnoiun aia €ival PIkpOTEPN TNG avanooBeoTng, TOTE N avanooBeaTn agia PEIVETAl €w¢ To UWOC TNG
avakThoIungG.

O1 {nuIEC anopeiwone KaTaxwpoUvTal w¢ £€0da OTa anoTeAéOpATa TnG XProng Kata Tnv omnoia
NPOKUNTOUV, €KTOG €AV TO NEPIOUTIAKO OTOIXEIO £XEl AvanpooappoaTel, onoTe n {nuia anopeiwong HeIwvel
TO avTioTolxo anoBepaTikd avanpooappoync. ‘OTav o perayevéaTepn Xpron n {nuia anopeinong npénel va
avaoTpagei yia yeyovoTa HETA ano Tnv &vOeiEn anopeinong, n avandoBeotn a&ia Tou nepiouciakol
OTOIXEIOU QUEAVETAl £WC TO UWOC TNG avaBewpnuévng eKTIMNONG TNG avakTnoiung agiag, oto Babud nou n
véa avanooBeotn afia dev unepPaivel Tnv avanoofeotn afia nou Ba cixe npoodiopioTel €av Oev EgiXe
kataxwpnOei n {nuia anopciwong ot nponyoUevee Xpnoeic. H avaotpopry TnG {nuiac anopeinong
KaTaxwpeiTal oTa €0o0da, ekTOC v TO MEPIOUCIAKO OTOIXEIO EXEI AVANPOTAPHOOTEl, ONOTE N AvacTpoPn TNG
{nuiag anoyeiwong, au€avel To avTioTolxo anoBepaTikd avanpocapHoync.

3.8 XpnHAToOIKOVOHIKG HECT

XpNUATOOIKOVOMIKO HETO €ival kABe agUPBaon nou dnUIOUPYE £va XpnUATOOIKOVOUIKO GTOIXEID evEPyNTIKOU

O€ pia enixeipnon Kai Jia XpnuUaToolKOVOUIKN UNOXPEWGN 1 £va CUUHETOXIKO TITAO O Hia aAAn enixeipnaon.
Ta ypnuaTtooikovopikd péoa Tou Opidou Ta&ivopouvTal OTIC NAPAkATw KATnyopieg We Baon Tnv

oucia Tng oUPBACNC Kal To OKOMO yia TOV OMoio anokTrenkav.

1) Xpnuarooikovouikd OToixeld anoTiuwuEVa oTnv euAoyn aéia Tous YEow TN¢ KaTrdoTaors anoTeAsoudTwy

Xpriong

MpoKeITal yia XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, MOU IKAVOMOIOUV onoladnnoTe and TIC NApAKATw

npolUnoBeoeic:
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o XpNUATOOIKOVOUIKG — OTOIXEid  evepynTikoU  MOU  KATEXOVTAl  YId  E€UNOPIKOUC  oKomnoug
(oupnepidayBavovTal Ta  XPNUATOOIKOVOUIKA HECQ, €KTOC and ekeiva nou eival kaboplopéva Kai
anoTeAeopaTikd péoa avTioTadiong, autd Nou anokTwvTal i dSnioupyouvTal e oKoMno TNV NwAnon i Tnv
gnavayopa kal TENOG auTd nou anoTeloUv PEPOC €VOG XAPTOQUAAKioUu and avayvwpiopeva
XPNHATOOIKOVOUIKA HEDQ).

o KaTa Tnv apyikn avayvwpion opileTal and Tnv nixeipnon wg oToIXEio nou anoTipydtal aTnv €UAoyn

a&ia, pe avayvopion Twv peTapohwv atnv KatdoTaon AnoTeAeopatwy Xprionc.

i) Aavela kai anaitroeic

MepihapBavouv un napdywya XPnHATOOIKOVOUIKA OTOIXEid evepynTikoU HE OTABEPEC I NPOCDIOPICUEVEG
NANpwUEG, Ta onoia dev dlanpayuaTelovTal O evepyoUuc ayopeC. >Tnv KaTnyopia autr, (Adveld kal
Anartioeig), dev nepihauBavovTai :

e  aNAITAOEIC ano NPoKATABOAEC yia ayopd ayabwv r Unnpeociwy,

e  ANAITACEIC NOU £XOUV VA KAVOUV HE DOOOANWIEG POPwV, Ol onoieC €xouv eniBANBei VOPOBETIKA anod To
KpAToc,

e oTIONNoTE dev kAAUNTETAI anod oUPPBacn woTe va divel dikaiwya oTnV ENIXEipnon yia Awn METPNT®V i

AMWV XPNUATOOIKOVOUIK®WV NAYiwV OTOIXEIWV.

1i) EnevOUTEIC KaTEXOUEVEC WC TNV Arén

MepihapBavel pn napdywya XpnUATOOIKOVOUIKA MEPIOUCIaKd OToIxeia We NAyIEC n  MNPOCDIOPIOHEVEG
NANPWHEC KAl OUYKEKPIYEVN ANEN kal Ta onoia o ‘OIAOGC &€xel TNV npoBeson kai Tn duvaToTnTa va Td

dlakpaTnaoel ¢ Tn AREn Touc.

Iv) AiaBeoiia yia nwAnon xonuarooiKovouikd OTOIXEId EVEQYINTIKOU

MepiAapyBavel un napdywya XPnMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEia Ta onoia €ite npoodiopifovral ot
autnVv TNV Katnyopia, &ite dev pnopoUv va evraxBoUv Ot KAMoid ano TIG aVWTEPW. TN COUVEXED, Td
01aB&aiIua Npog NwWANGCN XPNUATOOIKOVOUIKA NMEPIOUCIAKA GTOIXEIa anoTiuwvTal aTnv UAoyn a&ia Toug kai Ta
OXETIKA KEPON 1 (NMUIEG KATAXwPoUvTal O anoBeuaTikd Twv 10iwv KEPaAAdiwv HPEXP! TA OTOIXEId aAuTd
nwAnBolv 1| xapakTnpioBolv w¢ anopsimpéva. Kata Tnv nwAnon r éTav Xxapaktnpiobolv wg anopsimpéva,
Ta képdn N ol {nuiec PeTapEépovTal 0Ta anoTeAEOPATA. ZnuieC anopeinong nou €Xouv avayvwplioBei oTa
anoTeAéopaTa Oev avTIOTPEPOVTAl ECK AMOTEAEOUATWV.

O1 ayopeg kal ol NWARCEIG TWV ENEVOUCEWY avayvwpifovTal katd Tnv nUepopnvia TG ouvaiiayng
nou €ival kai n nuepopnvia nou o ‘OpAog deopeleTal va ayopdaadel f va nwAnasl To gToixeio. O1 enevdloEIg
apxika avayvwpifovtal otnv gUloyn aia Touc NAov Twv APESA ENIPPINTEWV 0T cuvaihayn danavwv, Ye
gEaipeon Ocov agopd TIG AUESa ENIPPINTEEC OTn ouvalhayny OandAvec, yia Ta OToIxeEia ekeiva nou
anoTigwvTal aTnv €UAoyn a&ia Toug Pe PETABOAEC oTa anoTeAéopaTa. O enevdloelc diaypagovTal 0Tav To
OlKaiwpa OTIC TAUEIaKEC POEC anod TIC enevduoelg Anyel ) petaBiBaleTal kal o ‘OUINoG €xel peTapiBaocel

0UCIWOWE GAOUC TOUG KIVOUVOUC Kal TIC WPENEIEC NOU OUVENAYETAI 1 IDIOKTNaId.
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Ta ddveid Kal oI anaitioeic avayvwpilovral oTto avanooBeoTo kOOTOG Bacel TnG PeBOdou Tou
npayuaTikoU enitokiou. Ta npaypaTonoinuéva kai pn npayparonoinyéva kepdn n {nuieg, nou npokunTouv
ano TIC YETABOAEC TNG UAoyNC a&iac TwV XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU AMOTIMWHEVA OTNV
guloyn a&ia TouG pe PETABOAEC OTa anoTeAéopaTa, avayvwpilovTal oTd anoTEAéCUATa Tnv nepiodo mnou
NpPoKUNTOUV.

O1 gUMoyeC a&iec TWV XPNUATOOIKOVOUIKWV OTOIXEIWV gvEPYNTIKOU Mou eival dianpaypaTteloiya os
EVEPYEC AYOPEC NpoadiopilovTal anod TIC TPEXOUOEC TIHEG {nTnong. Ma Ta pn dianpaypaTeloipa oToIXEd ol
gUNovYEG agiec npoadiopilovTal PE TNV XPAON TEXVIKWV AMnoTIUNoNG 0nw¢ avaAuaon npoo@atwyv ouvarAaywy,
OUYKPIOIPWV OTOIXEIWV nou dianpayuaTtelovTal Kal nposEo@Anon Tayeiakwyv powv. O1 un dianpaypaTeloiyol
OE evepyd ayopd GUMMETOXIKOI TiTAOI Mou €xouv TagivounBesi oTnv katnyopia AiaBéoiya npog nwAnon
XPNHATOOIKOVOUIKA OTOIxEid kal Twv onoiwv n €Uhoyn a&ia Oev eivar duvatov va npoodiopioTel e
a&onioTia, anoTIH@VTal 0To KOATOG KTHONG TOUG,

Y& kGBe nuepopnvia 100AoyIouoU, 0 'OMINOC EKTIHA AV UNAPYOUV AVTIKEILEVIKEC €VOEIEEIC MOU va
odnyoUv OTO CUMNEPACKA OTI TA XPNUATOOIKOVOUIKA GTOIXEId TOU evepynTIkoU £XOUV UMOGCTEI anopeiwon.
Ma PETOXEC ETAIPEINV NOU EXOUV TAEIVOUNBEl w¢ XpnUATOOIKOVOUIKG oTolxeia diaBéoiya npo¢ nwAnon,
TéTOla €vOEIEN OUVIOTA N ONUAVTIKR 1 NapaTeETapévn Peiwon TnG eUAoyng a&iag oe ox€on KE TO KOOTOG
KTNONG. Av OTOIXEIOBETEITAI Anoueiwan, N cwpeupévn oTa idla kepahaia {nuia nou €ival n 8la@opa PETAEY
KOOTOUC KTRONG Kal EUAOYNG a&iac, HETAPEPETAI OTA ANOTEAEGUATA.

3.9 AnoBépara

Tnv nUepounvia Tou I00AoYIOPOU, Ta anoBEuaTa anoTIHWVTAl 0TO XAMNAOTEPO WETAEU Tou KOGTOUC Kal TNG
kaBapng peucTonoinoiung a&iac Twv. To KOOTOG NpoadiopileTal P TN WEBODO Tou PEoou oTaBuIKou. To
KOOTOC TWV ETOIPWV NPOIOVTWV KAl TwV NUITEAWV anoBepdTwv NeEPIANAPBAVEI TO KOOTOC TWV AUECWY UAIKWV,
To GUECO €PYaTiKO KOOTOC KAl TA YEVIKA Biounxavikad €£oda. H kabapr peucTononoiun aia sivar n
EKTIMNKEVN TIMA NWANONG OTNV OUVNBIOWEVN MOPEId TwWV EPYACIOV TNG ENIXEIPNONG Meiov onoladnnoTe
OXETIKA £600a NwANoNG. To kOOTOC Twv anoBepdTwy dev NePIAAPBAVEl XpNHATOOIKOVOUIKA €500a.

3.10 XpnpaTika diadsoipa

Ta daBéoipa kai 10odUvapa O1abeoipwv nepIAaYBavouv Ta WETPNTA, TIG KATABECEIC OWEWG Kal TIG

BpaxunpoBeopeg YEXPI 3 MAVEG enevOUOEIC, UPNANG PEUCTONOINCIPOTNTAG KAl XaunAoU piokou.
3.11 Mn kukAoQOpPOUVTa NEPIOUCIAKA OTOIXEIO KATEXOHEVA NPOG NWANCN

Ta pn KUKAOQOPOUVTA MEPIOUCIaKA OTOIXEId KATEXOUEVA NPOC NWANON AnoTIiHwvVTal oTn XaunAoTepn aia
METAEU TNG AOVIOTIKAC Kal TNG €uloyng a&iag peiov Ta KOOTN MOU anaiTouvTal yid TNV nwAnon. Ta pn
KUKAO@OpPoUVTA MEPIOUTIaKA OTOIXEId KATATAOOOVTAl WG KATEXOMEVA YIa NWANGCN, OTAV AVAUEVETAl OTI N
AoyioTikr] a€ia Toug Oa avakTndsi péow nwAnong napd anod Tn ouvexi{Ohevn XPron Touc. AuTh n
npolnoBeon BewpeiTal OTI IoXUEl JOVO OTAvV N NWANON €ival NoAU mBavn kal To NEPIOUTIAKO OTOIXEIO gival
OlaBéaipo yia dueon NwANOn oTnv Kataotaon nou Bpioketal. H dioiknon npénel va BEAel TNV nwAnon n
onoia avapeveTal va npayparonoindei eite Bacsl Tou opilOYEVoU anod oupBaTikr) OECUEUON XPOVOU, EiTE
EVTOG €VOG £TOUG and TNV KaTaxwpnon.
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3.12 MeToXIKO KEPAAAIO

Apeoa kOOTN yia TNV €kSoon WETOXWYV, EugavifovTal HETA TNV aPaipean Tou GXETIKOU (POPOU €I00DNKATOC,
o€ Jeinon Tou anoBeyatikoU unép To ApTio. APeoa KOOTN NMOU GXETICOVTAl HE TNV €KOOGN PETOXWV YId TNV
anokTnNon ENIXEIPNOEWY, NEPINAKBAVOVTAl OTO KOOTOG KTNOEWC TNG EMIXEIPNOEWE NOU anoKTATAl. To KOOTOG
KTNOEWG TwV 1DV PETOXWV WEIWUEVO HE TO (POPO £100dNUATOG (EGV OUVTPEXEl NEPINTWON), gPPavileTal
aQaIPETIKA TwV 10iWV KEPAAdiWV TOU OPIAOU, UEXPIG OTOU Ol idIEC PETOXEC NwANBoUV 1 akupwBouUv. Kabe
KEPDOG N {nuid and nwAnaon 1Biwv PeTox®V kabapod anod Apeca yia Tnv ouvaAAayn Aoind kdoTn kai popo
£1000NpPATOC, av CUVTPEXEl NEPINTWON, EPPavileTal WG anoBeuaTiko oTa idla Kepaiaia.

3.13 Aaveiouog

Ta ddveia kaTaxwpoUvTal apxikd oTnv €uloyn a&ia Toug HEImPEVA PE TA TUXOV AMeca kOOTN yid Tnv
npayugaronoinon Tng ouvalhayng. MeTayevéoTepa anoTIN®VTAI OTO avandoBeoTo KOOTOC UE TN XPrjon Tou

npayuaTikoU €nITokKiou.
3.14 ®opoloyia 1000npaTog & avaBaAAOpEVOG (PpOpPoG

H emBdpuvon TG nepiodou pe POPO €I00ONUATOG AMNOTEAEITAlI and TOV TPEXOVTA Kal Tov avapBalAopevo
@Opo, dnAadr Toug POPOUG i TIG POPOAOYIKEG EAAPPUVCOEIG MOU OXETICOVTAl E TA OIKOVOUIKA OMEAN Mou
npokUNToUvV OTNV NEPIodo aAAd €xouv Ndn katahoyioTei r Ba katahoyloTouv anod TIC POPOAOYIKEG APXEC OE
OlaPOpETIKEC NePIodoUC. O POPOG €100dNUATOC avayvwpileTal 0TO Aoyapiaouo TwV anoTEAEOUATWV TNG
nePIOdOU, €KTOC TOU (POPOU €KEiVOU Mou agopd cuvalayéC mou kataxwpndnkav ancubeiag ota idia
KepdaAala. STnv NEPINTWAON AUTr KATaxwpeital ansuBeiac, katd avaloyo Tpono, aTta idia kepahaia.

O TpExwv POpog €i00dnuaTog NePIANaUBAVETal OTIC BPaxunpOBECUESG UNOXPEWTEIG I / Kal anaiTroEIg
NpPoG TIG (POPONOYIKEC APXEC KAl OXETICETAI PE TOV NANPWTEO POPO £Ni TOU POPOAOYNTEOU EIGOONUATOC TNG
XProng, NAEOV TWV TUXOV NPOGOETWV POPWV EI000NUATOC MOU aPopoUV NPOoNyoUHEVEC XPROEIC.

O TpEXwWV kal 0 avaBal\OPEVOG POPOC ENPETPWVTAI CULNPWVA PE TOUG POPOAOYIKOUG OUVTEAEDTEC
Kdl TOUG (pOpOAOYIKOUC VOUOUG Nou epapuolovTal aTIC DIaXEIPIOTIKEG NePIOOOUC UE TIC OMoieC oxeTiCovTal,
Baoilopyeva oTo (PopoAoynTED KEPDOG yia To £ToC. ‘OAeC oI aA\ayeg ota Bpaxunpobeoua @opoloyikd
OTOIXEId TOU €VEPYNTIKOU I TIC UMOXPEWOEIC avayvwpilovTal oav HEPOC TWV (POPOAOYIKOV £E00WV OTNV
KATAOTAON anoTEAEOUATWV XPronG.

O1  avaBaMAopevol @Opol  €I000MUATOG, a@opolV MNEPINTWOEIC MPOCWPIVRV  dIaPopwV  HETAEU
(pOpPOAOYIKNG avayvwpiong aToixeiwv EvepynTikoU kal MabnTikoUu kai avayvwpiong TouG yid okonoug aUVTagng
Twv Olkovopikwv KataoTaoswv kal unoAoyilovTal Je Xpron TwV (pOpoAOYIKWY CUVTEAEOTWV Nou 6a IoxUouv
KaTd TIC MePIOdOUC / XPNOEIC MOU avauéveTral va avaktnBouv Ta oTolxeia Tou EvepynTikou kai va
TAKTONOINBOUV Ol UMNOXPEWTEIC,

H avaBaA\dpevn @opoAoyia unoAoyileTal xpnoidonolwvTac Tn PEBodo unoxpewoewg (liability method)
0€ OAEC TIG NPOCWPIVEC (POPOAOYIKEC DIAPOPEG KATA TNV NUEPOMNVIA TOU IGOAOYIOHOU UETAEU TNG POPOAOYIKNC

BAonc kai TNG AOYIOTIKNC a&iag TwV NEPIOUCIAKWV OTOIXEIWV KAl UNMOXPEWTEWV.
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O1 avapevopeveC POPOAOYIKEC ENIMTWOEIG AN TIG NPOCWPIVEG POPOAOYIKEG DIaPopEC, npoadiopilovTal
Kal epggavidovtal, €ite w¢ PEANOVTIKEC (avaBaANOPEVES) (POPOAOYIKEG UMOXPEWCEIC, €ITE WG avaBAAMOUEVEC
(POPONOYIKEC ANAITNOEIC,

O1 avaBaA\OpeveC (POPONOYIKEC analtioEIG avayvwpilovTal yia OAEC TIG EKMECTEEG MPOCWPIVEC
OlapOopPEC Kal TIG AXpnOIMONoINTEG POPOAOYIKEG {nMieg, kaTa Tnv €kTaon nou eivar moavo oT Ba undp&el
£NApKEC MEANOVTIKO (pOPOAOYNTED €1I000NKA EVAVTI TOU OMoiou Ol axpnoiKonoinTeG PoPoAOYIKEG {nMieC kai ol
NIGTWTIKOI (POpOI Ynopei va xpnoidonoinfouv. H afia Twv avaBalOpeVwV (POpoAOYIKWV anaiTroEwV EAEYXETAI
o€ kaBe nuepounvia IooAoyiopoU Kal YEIMVETAl KATA TNV €KTAON NMou OV aQVAMEVETAl va UNAPEEl ENAPKEC
(popoAOYNTEO €1000NUA Nou 8a kaAUyel Tnv avaBaidPevn @opoAoyiKr anaiTnon.

H Etaipeia oupynoilel Tic avaBalopeveg (popoloyIKEG anaITioEl§ Kal TIG avaBaAOLEVEG POPOAOYIKEG
UMNOXPEWOEIC av Kal JOVo av:

e H ETaIpeia £xel &va VOUINA EKTEAECTO JIKAIWPA VA CUPYNQIOEl TPEXOUTEC (POPONOYIKEC ANAITHOEIC EvavTi
TPEXOUOWV (POPOAOYIKWV UMOXPEWTEWV Kal

e O1 avaBaMoPevec popoloyIKEG anaiToEeIC Kal of avaBaAAOPEVEC (POPOAOYIKEC UMNOXPEWTEIC APopolV Ot
(POpPO £100dNMATOC Nou eniBalhovTal anod Tnv idia PopoAoYIKN apxn EiTe:

e 0NV idla OopoAOYNTEQ OIKOVOIKN povada, eiTe

e 0t OIAPOPETIKEG (POPOAOYNTEEC OIKOVOUIKEC IOVADEG, O OMOIEG NPOTIBEVTAl VA CUPWNQIOOUV TIC TPEXOUOEG
(POPONOYNTEEC UMOXPEWOEIC Kal ANaIThOEIC N va €onpd&uv TIC analitoesiC kal vad TAKToroinoouv /
€EOPANOOUV TIG UMOXPEWOEIC OUYXPOVWC, O KABe WPEAOVTIK) nepiodo OTnv onoia onuavtikd nood

avaBalOPeVWV (POPOAOYIKWV UNOXPEWTEWV | aNaITHOEWV avauévovTal va TakTonoindouv f va avaktnéoulv.
3.15 NMapoxEG 0TO NPOCWNIKO
a) BpaxunpoOeopuEG NapoxEG

O1 BpaxunpoBeoPEG NAPOXEG NPOG TO NMPOCWMIKO O XPrMa Kal o€ €i00C KaTaxwpouvTal w¢ €000 oTav

KaBioTavTal OOUAEUPEVEC,
B) NMapoxég HeTa TNV £5080 aAno TNV UNNPECia

JUh@wva Ye Tic diaTtageig Tou N. 2112/20 o ‘Opidog kataBaihel anolnHINOEIC OTOUG CUVTAEIOD0TOUNEVOUG I
anohudpevoug unaAlnhoug TG To Ot UWOG TwV OXETIKWV danolnuinoswy €Eaptartal and Ta £€mn
npolnnpeciag, To UWo¢ Twv anodoxwv kal Tov Tpdno anopdkpuvong (anoAuon i ouvta&lodotnon). Ol
UNOXPEWTEIC yia anolnuinon unoAoyidovTal oTn NpoeEo@AnUEVN a&ia Twv PEANOVTIK®DV NAPOXWV MOU EXOUV
owpeUBel kaTta Tn ANEn Tou £Touc, pe Baon Tnv avayvopion SIKAIWUATOG NapoxXwV TwV epyalopévwy KaTd Tn
OlApKeIa TNG avapevopEVNG epyaociakng {wne. O avwTEPw UNOXPEWOEIC unohoyilovTal Ye BAON TIG OIKOVOUIKEG
Kal avahoyIoTIKEG NapadoxEG kal kaBopidovral XpnoIPonolnvVTag TNy avahoylioTikn péBodo anoTiunong Twv
EKTIMWPEVWY povadwv unoxpewong (Projected Unit Method). Ta kaBapd kooTn ouvTaglodoTnong Tng
nePIOOOU CUPNEPIAGUBAVOVTAl OTN CUVNMKEVN KATAOTAON anoTEAEOUATWY Kal anoTehouvTal anod Tnv napolod
agia Twv Nnapoxwv nou &yivav de00UAEUPEVEC kaTd Tn OIAPKEId TOU £TOUC, TOUG TOKOUG £Mi TNG UMOXPEWONG
napoxwv kali Td avahoyioTika képdn n {nuiec Ta onoia kataxwpoUvTal aueod. Ma Tnv npogEopAnon
XPNOILONOIEITAl TO ENITOKIO TWV HAKPONPOBESHWY OPOAOYWV Tou EAANVIKOU Anpoaiou.
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Y) KpaTika AocgpaAioTikad Mpoypappara

To npoownikd Tou OpiAou KAAUNTETAI KUPiwG and Tov KUpio KpaTikd AcpalioTikO Popea nou apopd oTov
I01WTIKO TopEa (IKA) nou xopnyei ouvTaglodoTIKEG Kal IaTPOPAPHUAKEUTIKEC NAPOXEC. Kabe epyalduevog ival
UMOXPEWHEVOC VA CUVEIOPEPEI MEPOG TOU Hnvidiou HIcBoU Tou OTO TAUEID, eV TUAMA TNG OUVOAIKNG
£10(opag kahunTteral and Tov ‘OpiIo. Katd Tnv ouvtagioddTnon To ouvtagiodoTikd Tapeio eival unglBuvo
yla TNV KataBoAn Twv ouvTaglodoTikwv Napoxwv oToug epyalopévouc. KaTta ouvéneia o 'OpIAOG Oev €xel
Kapia VOMIKN 1 TekpaipOUevn UMOXPEWGON Yia TNV NANPWHR HEMOVTIKOV Napoxwv He Bdon autd To
npoypappa. To JoUAEUPEVO KOOTOG TWV EICPOPWV KATAXWPEITAI WG £€000 aTnv nepiodo nou agopd. To
npOypappa auTtd BewpeiTal kal AOyIGTIKOMOIEITAl WG KABOPICHEVWV EITPOPQV.

3) IdiwTikaG AcpalioTika Mpoypappara

Ano Tn xpnon 2007 yia Tn UNTPIKA €Taipeia kai ano T Xprion 2008 yia TIG BuyaTpikeG TNG, KABs undaAAnAog
Tou Opilou, nou KkaTexel OIEUBUVTIKN B€on e BACN TOV €0WTEPIKO KAVOVIOWO TNC €TAIpEiac kai eivai
NANPOUG anaoxoAnong, kaAunTeTar and ao@alioTIkO NPOYpAPHa ouvTagiodoTnong kal AAAwv napoxwv. O
'OWIAOG KaAUNTeEl OUVOAIKA, TN OUPBATIKG OpICOMEVN €I0(OPA VM N OIKOVOUIKN dloiknon kai diaxeipion Tou
npoypaupaTtog avatifetal oe AopaNoTikr) ETaipeia. To SOUAEUPEVO KOOTOC TWV EICPOPWV KATAXWPEITAl WG
£€€000 OTNnVv nepiodo nou agopd. To npoypaupa autd BewpeitTal kal AOYIOTIKOMOIEITAl WG KABOPIOUEVWY

EI0POPWV.
3.16. NMpoBAEyeig

MpoPAewelg avayvwpilovral étav o OuINoG €xel NapoUCEC VOUIKEG N TEKUAIPOPEVEG UMOXPEWOEIG WG
anoTEAeopa NapeABOVTWV yeyovoTwy, gival nibavn n ekkabapior) Toug PECW EKPOWV NOPWVY KAl N EKTIKNON
TOU akpiBoUC noooU TNG unoxpéwaong pnopei va npayuatonoinBei pe afioniotia. O nNpoBAEWeIg
eniokonoUvTal katd Tnv nuepopnvia oluvTagng kdbe I10oAoyiopoU kal npocappolovTal NPOKEIPEVOU va
avtavakAoUv Tnv napouca a&ia Tng dandvng nou avapéveral va anaitndesi yia Tn OSleuBETnon TG
unoxpéwonc. O1 evOEXOMEVEC UMOXPEWOEIC OV  avayvwpilovTal OTIG OIKOVOMIKEC KATAOTACEIC aAAG
YVWOTOMOIoUVTAdl, €EKTOG av n nibavoTnTa €KponG NOPwV Ol Oroiol EVOWPATMVOUV OIKOVOMIKA OQEAN eival
nmoavn. O1 evdeXOUEVEC analThoEeiC Osv avayvwpilovTal OTIG OIKOVOMIKEC KATAOTAOCEIGC AAG yvwaTonolouvTal

£QOCOV N EI0POI| OIKOVOUIKWV OPEA®V gival meavn.
3.17 Avayvopion 003wV kai EE00wvV

‘Egoda: Ta £00da anoTigwvTal aTnv eUAoyn agia Twv NWARcEwv ayabwv Kal Nnapoxng unnpeciwv, kadapa
ano ®odpo MpooTIBEueVnG Agiac, EKNTWOEIG KAl ENIOTPOPEC.

H avayvwpion Twv 000wV YiveTal we €ENC:

- NMwARosig aya®mv: O nwAnoeic ayabwv avayvwpitovrar étav o ‘Opihog napadidel Ta ayaba oToug
nexaTe, Ta ayaba yivovrar anodekTd and autoUg kal n €ionpagn Tng anaitnong eivar e0hoya
eEaopahiopevn. O1 NavikeéG NWANCEIG yivovTal ouvnewg METPNTOIG 1 HEOW MIOTWTIKWY KAPTWV. TO
avayvwpilopevo €0000 O QUTEC TIC MEPINTWOEIC €ival TO MIKTO MOCO MOU EICMPATTETAI OTO OMOio

nepIAapBavovTai kai ol apoIBEG TWV MICTWTIKOV KAPTWV.
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J€ NEPINTWOEIG €YYUNONG EMIOTPOPNG XPNHATWV yia MAVIKEC NWANOCEIC, Ol ENIOTPOPEC AoyidovTal PE TNV
npayuaTonoinar Toug,

- Mapoxn unnpeoi®v: Ta £00da and napoxn unnpeoiwv Aoyilovrar TNV Nepiodo Mou napexovTal ol
unnpeoiec, Je Baon 1o OTAdI0O OAOKANPWONG TNG MAPEXOMEVNG UMNPECIAG O OXEON HWE To GUVOAO TWV
NAapeXOUEVWV UMNPECIQV.

- 'Egoda ano TOkougG: Ta €00da and TOKoug avayvwpilovral Bacel Xpovikng avaloyiac kai e Tn Xpnon
TOU npayuatikoU eniTokiou. ‘OTav undpxel EVOEIEN yia Anoyeinon Twv anaitnoswy, n AoyioTIKr agia auTwv
MEIWVETAl OTO AVAKTNOIO Noogd TOuG TO onoio €ival n napouca afia Twv avAPEVOUEVWYV HEANOVTIKWOV
TAUEIAKWV POWV NPOEEOPAOUHEVWV E TO APXIKO NPAyHATIKO EMITOKIO. TNV OUVEXEIQ Aoyi(ovTal TOKOI E TO
id10 EMITOKIO €Mi TNG anopeiwpévng (véag AoyioTikng) a&iac.

- Mepiopara: Ta pepiopata, hoyilovral we £€0o0da, oTav BepeAinveral To dikaiwpa eionpa&ng Touc.

'E€0da: Ta ££0da avayvwpidovTal oTa anoTeAéopaTa os dedOUAEUNEVN BAoN.

- KooTtog diapnpiong: To KOOToG Olapnuions €E0d0NOIETal JE TNV NPAydaTtonoinon TwV OXETIKWV
danavwv kal nepiAayBaveral ota £60da Asiroupyiag kai diabeonc.

- KooTog daveiopoU: Ta kooTn avadoxnc, Ta VOUIKA Kal Ta Aoind aueoca KOoTn rnou npayuaronololvTal,
OXETIKA ME TNV £kOOCN HAKPOMPOBeoUwV Oaveiwv, avagopPwvouv To Nocd Twv daveiwv auTwv Kal
KATayxwpouvTal oTa anoTeAéopaTa, Je Baon Tn pEBODO TOU MPAydaTikoU €MITOKIOU KATA Tn OIAPKEId TNG

oUuBaonc Tou daveiou.
3.18 MioBwoeig

MIoBWOEIC OTIC OMOIEC oUaIaoTIka OAoI o1 KivOuvol Kal oI WPEAEIEG TG 1IB10KTNaiac diatnpouvTal and Toug
EKHIOBWTEG  TAgIvopoUVTal WG AEITOUPYIKEG MICBWOEIC kal Ta €£00a and ASITOUPYIKEG MIOBWOEIG
KaTaxwpouvTal wg €€0da pe Baon Tnv oTadepry EBodo kaTa Tn diapkeia TnG HioBwonc.

01 \oInég HIoBWOEIG KATAaTAoooVTal WG XPNHATOSOTIKEG HIGBWOEIG.

- EkIoOwTAG: Elonpd&eic nou npokUNTOUV ano AEITOUPYIKEC MICOWOEIC kaTaxwpoUvTal w¢ €00da Ke Bacn
Tnv oTabepry HEBodo kaTa Tn dIApKeIa TNG HioBwong.

- ETaipia Opidou wg MiIo0wTAG: O pioBwaoeig nayinv KaTd TG onoiec petaBiBalovral atov ‘OpIAo 6ol ol
KivOUVOI Kal Ta OPEAN NMOU £XOUV OXEON ME TNV KUPIOTNTA €VOG OTOIXEIOU TOU EVEPYNTIKOU, aveEapTnTa ano
TNV TeAikr WeTaBifaon fj pn Tou TiTAOU KUPIOTNTAC TOU OTOIXEIOU auTou, anoTeAoUV TIC XPNHATOSOTIKEC
piIoBwoelc. O1 HICBWOEIG AQUTEG KepahaionolouvTal PE TNV Evapen Tng Wiobwong oTn XaunAoTepn PeTa&U TnG
guloyng a&iac Tou nayiou aToIXEiOU 1 TNG Napoucac afiac Twv eAaxXIoTwV HICBwHATWV. KdBe picBwpua
enipepileTal PeTall TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKQV 500wV ETOI WOTE va MITUYXAVETAl €va
oTaBepd €MITOKIO OTNV UMOAEINOMEVN XPNHATOOIKOVOUIKN UMNOXPEWaON. Ol avTIOTOIKEG UMOXPEWOEIG and
HioBwpaTa, kabapéG anod XpnUATOOIKOVOUIKG £E0da, aneikovi(ovTal OTIC UMOXPEWCEIG. To HEPOC TOU
XPNHATOOIKOVOUIKOU €E000U MOU agopa Oc XPNHATOdOTIKEG HIOBWOEIC avayvwpileTal oTa anoTeAéoparta
Xponc kata Tn Oidpkela TnG MioBwonc. Ta ndayia nou anokThBnkav HeE XpnUaTodoTikh HioBwon
anooBEVOVTAl OTO GUVTOUOTEPO XPOVO HETAEU TNG WPENUNG (WNG TWV NAYiwV OTOIXEIWV Kal TNG OIApKeIag

MioBwor\g Touc.
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3.19 ZupynPIoHOG ANAITHOEWV - YNOXPEWOEWV

O oudWNQIOKOG XPNHATOOIKOVOUIKWY MEPIOUCIAK®Y OTOIXEIWV HE UMOXPEWOEIC Kal N aneikovion Tou
kaBapou noooU oTic OIkovouikeG KaTaoTAoeI NpayHaTonoleiTal JOVO (QpOooV Undapxel VOUIJo dikaiwpa yia
OUMWNQIOKWO Kal undapyel npobeon yia dlakavoviopd Tou kabapou nocoU nou npokUMTEl anod Tov

oUPYN®IoUO N YIa TAUTOXPOVO 3IAKAVOVIGHO.
3.20 Képdn ava MeToxn

Ta Baoikd kali Ta anopeiwpéva KEPDN ava JeToxr, unoAoyifovral diaipwvTac Ta kabapa KEPDN WETAG ano

POPOUC, UE TO PECO OTABUIKO apIBHO UETOXWV KABE Xprione. Asv UNAPXOUV AMOMEINHEVA KEPDN ava JEToxn.

4. Alaxeipion XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OuIAOC eKTIBETAI OE XPNUATOOIKOVOUIKOUC KIVOUVOUC ONWC GUVAANAYHATIKO KivOuvo, MIOTWTIKO KivOuvo,
KivOUVO €MITOKIWV Kal KivOuvo peuaTdTnTac. H dlaxeipion Tou KivOUVoU OIEKNEPAINVETAl Ao TNV KEVTPIKN
unnpeoia diaxeipiong XapTopUAAKIou, n onoia AEITOUPYEI PE OUYKEKPIPEVOUG KAVOVEC MOU £XOUV TeBei anod
To AIOIKNTIKO ZupPoUAlo. H Kevtpikry unnpeoia diaxeipiong xapTo@ulakiou npoadiopilel, eKTINA Kal
avTioTadpilel TOUG XPNHATOOIKOVOMIKOUG KIVOUVOUC O OUVEPYaadia WeE TIC UMNPECIEG MOU avTIHETWNICOUV
auToug TOUG KIVOUVOUG. To AloiknTikd ZUpBoUAIO napexel ypanTeg odnyieg kal kaTeUBUVOEIG YIa TNV YEVIKN
dlaxeipion Tou kivOUvou kaBw¢ kal €10IkEG odnyiec yia Tn OIaXeEipIon OUYKEKPIPEVWY KIVOUVWV OMNwe O

ouval\aypaTikog Kivduvog, o Kivduvog EMITOKIoU, 0 kivOUVOG PEUOTOTNTAG KAl O MIOTWTIKOG KivOUVOC,

Snueiwveral T dev ugioTartal dia@opd PETAEU TwV €UNOYWV A&V KAl TWV AVTIOTOIXWV AOYIOTIKOV TWV
XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU Kal naenTtikoU (dnAadr Twv Enevdloswv, Twv MeAaTwv, Twv

TapeIakwv dlaBeoipwy, Twv daveinv Kal Twv XpnUaTodoTIKWV HICOWOEwWY. )
4.1 TuvaAAaypaTikoi Kivduvol

O 'OupiNog ekTiBeTal 0 oUVAAAYMATIKOUG KIVOUVOUC MPOEPXOMEVOUC and EUMNOPIKEC ouvallayec oe Eva
vopiopata (USD, SEK) pe npoun®euTeC nou TIMOAOYOUV TIG eTalpeie Tou OpiAou o€ vopiopata SlapopeTIKa
TOU TOMIKOU VOMiopaTog. Ol €UnOPIKEG auTéG ouvalayéC anoTedolv To 2% TOU OUVOAOU TwV EUMOPIKWOV
ouval\aywv pE npopnBeuTés. O ‘OpINOG NPOKEIMEVOU va €AAXIOTOMNOINCEN TOUG OUVAAAYHATIKOUG KIVOUVOUG

oUP@Wva PE TIC EKACTOTE avaykec, dievepyei npoayopd cuvaAAayuatoc (Forwards).

O 'OupiINoG £xel enevOUOEIC OE OIKOVOUIKEC HOVAdeC Tou eEwTepikoU, Ta kaBapd MeEPIOUCIAKA OTOIXEId TwV
onoiwv exTiBevTal o ouvalayuaTiko kivduvo. O ouvalAaypaTikog kivouvog autoU Tou €idoug (translation
risk) ugioTartal Adyw Tng dpacTnpioTnTac oTn Poupavia nou npokunTel and 1o RON (Poupaviag). H dioiknon

£X€l (PPOVTIOE! va EAAXICTONOINCEl TO oUVAAAayUaTikod kivduvo oTn Poupavia
1.  péow daveiopou og Tonikd vopioua (RON).

2. MEOW €AAYIOTOMNOINONG TWV UMNOXPEWOEWY OE NMPOMNOEUTEC 0 AMO VOUIONa €kTOC Tou TorikoU (RON),

KAvovTag Xpron Twv EKNTWOEWV Ol OMOIEC XpNHUATodoToUV TNV aUENan Tou KepaAaiou Kivnonc.
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4.2 MioTodoTIKOI KivouVvol

O 'OpiNog ekTiBeTal 0 MIGTOSOTIKOUG KIVOUVOUG MOU MPOEPXOVTAl KUPIWG and Tov KAGDO NAEKTPIKGV Kal
NAEKTPOVIKWV €100V Kal opeilovTal oTnv €ionpa&n unohoinwv NeEAAT®V, CUN(WVA HE TIC NPOCUHPWVNUEVES
NUEPEC NioTwonG ava neAaTn. >Ta nAaiold eAéyxou Tou NIOTOJOTIKOU KIVOUVOU O ‘OMINOC £pappolel pe
ouvéngia oagr nioTodOoTIKr MOMNITIKA Mou napakoAouBeital kai afloAoyeital o ocuvexn Baon, wOTE N
yopnyoUpevn nioTwon va pnv unepPaivel To ava neAaTn opioBév NICTWTIKO 0plo. Eniong To peyaAluTepo PéPOG
TV anaimoswv e€ac@ahifovral péow ouvawng oupBoAdiwv acpaNong NICTWoEwY Tooo oTnv EAAada 600

Kal 0TO EEWTEPIKO.
4.3 Kivduvol EMITOKI®WV Kadl pEUCTOTNTAG

O 'Opiog ekTiBeTal o KIVOUVOUG EMITOKIWV Kal TAPEIOKWY POWV, NMou AOyw HIaG evOEXOUEVNG HEANOVTIKIC
HETABOANG TWV KUMAIVOUEVWV EMITOKIWV va diagoponoinoouv BeTIka 1 apvnTIKa TIG TAUEIAKES EI0POEG 1y / Kal
EKPOEC NMOU OUVOEOVTAI HE TN XPNUATOdOTNON MEPIOUCIAKWY OTOIXEIWV I / KAl UNOXPEWOEWV Tou opiAou. O
KivOuvoG peuoTOTNTAC dlaTNPEiTal O XapnNAG enineda, PYEow OlIaBe0cIOTNTAC ENAPKWV MIOTWTIKWV OPIWwV HE

TpAne(iKEC OUMBACEIC OAVEIOUOU, NMouU KUpAivovTal ano €va £w¢ Tpia £Tn.

5. MAnpo®popnon kKarda Topéa

O1 dpacTnpioTNTeG Tou Opilou OuvIOTOUV KUPIG &vav YeEwypapikd TOWEQ, AQUTOV TOU €UpUTEPOU
Eupwnaikou Xwpou, Pe kUpia xwpa dpacTtnpidTnTag Tnv EAMGda kal npoobeta T xwpeG NoTIoavaToAIKnG
Eupwnng, Ouvenwg TO KUPIO €VOIAPEPOV XPNHATOOIKOVOUIKNG NANPOPOPNONG ENIKEVTPWVETAI OTNV
EMIXEIPNUATIKN KaTavoun Tng dpacTtnpidTnTac Tou OpiAou Onou Ta SIaPOPETIKA OIKOVOUIKA nepIBaAovTa
ouvodeliovTal anod dIapopeTIKOUC KIvOUVOUC kal o@EAn. O ‘Opidog dpaaTtnpionolsito To 2007 katd 81%
(2006 : 92%) ortnv EAGda kai katd 19% (2006 : 8%) otic ANeC Bahkavikég Xwpec (Poupavia kai
BouAyapia).

Ta oUvoAa evepynTikoU Kal NadnTikoU avd YEWYPAPIKO TOUEA EXOUV WG EENG :

2007 2006
EAAGOQ AMeg EAAGSa AMeg
BaAkaviKEG XWPEG BaAkaviKEG XWPEG
ZUvoAo EvepynTikoU 394.695 141.777 357.163 29.307
ZUvoAo MaénTikou 247.449 137.986 246.137 26.134
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Ta anoTeAéopaTa TWV TOUEWV QUTWV KATA Tn Xprion nou £An&e tnv 31" Askepppiou 2007 kar v 317

AekepBpiou 2006 yia Tov ‘OUIAO £XOUV WG EENG:

1/1-31/12
'Ecoda nwAnoswv
KooTog nwAnBévrwv

MIKTO KEPSOG

Aoind £€00da eKUETAMEUONG
'E€0da AsiToupyiag d1aBsong
'E€0da SIoIKNTIKNG AeImoupyiag

Aoind €€0da ekpeTAAEUONG

Képdn /Cnpieg
EKPETAAAEUONG
XpNUaTooIKOVOUIKG £€0da
(kaBapa)

'Ecoda anod ouvdedENEVEG
ENIXEIPNOEIG

Képdn / {nuisg npo popwv
dopol

Képdn /{npieg peTa opwv
AYOpEG nayinv

AnooBEoeig

MpoBAeyeig

Epnopio HAekTpIk®@V/

i Eidav Eninhou ka1 Eidav ABAnTIKIG  Mn Kat/peva , .
HAekTpovikK®V i i ZUvoAo OpiAou
i OIKIaknG XpRong ‘Evduong
ZUOKEUDV

2007 2006 2007 2006 2007 2006 2007 2006 2007 2006
358.754 235.740 252.526 200.835 58.799 45.477 - - 670.079 482.052
(298.737) (200.466) (142.058)  (115.973) (30.407) (23.491) - - (471.202) (339.930)
60.017 35.274 110.468 84.862 28.392 21.986 - - 198.877 142,122
13.257 8.404 1.789 1.146 748 102  10.948 10.728 26.742 20.380
(41.474)  (29.798)  (56.337) (40.396) (17.857) (14.101) 3) - (115.671)  (84.295)
(9.788) (6.855)  (10.273) (8.599) (4.404) (3.625) (2.269)  (1.310) (26.734)  (20.389)
(4.710) (2.308) (1.735) (1.953) (509) (478)  (648) (33) (7.602) (4.772)
17.302 4.717 43.912 35.060 6.370 3.884 8.028 9.385 75.612 53.046
(5.517) (1.161) (4.687 (3.418) (723) (547) 530 (350)  (10.397) (5.476)
- - - - - - - 329 - 329
11.785 3.556 39.225 31.642 5.647 3.337 8.558 9.364 65.215 47.899
(3.346) (2.548)  (11.555) (13.687)  (1.386) (1.107) (2.330) (3.282) (18.617)  (20.624)
8.439 1.008 27.670 17.955 4.261 2.230 6.228 6.082 46.598 27.275
133 1.369 53.338 8.567 2.129 2.356 47 50 55.647 12.342
1.355 1.479 5.147 4.473 1.277 1.069 24 34 7.803 7.055
216 107 0 0 0 0 - 0 216 107

AvTigToixa, n d1apBpwan TwV OTOIXEIWV vePYNTIKOU kal nadnTikoU katd Tnv 31" AskepBpiou 2007 kai TNV

31" AekepBpiou 2006 oTOUC AVWTEPW TOWEIC avalUeTal w¢ €ENG:

EMnopio HAEKTPIK®V/

i Eid®v EninAou kai Eid®v ABANTIKNAG ] i i i
HAekTpOVIK®V i i M kaTavepopeva ZUvolo Opilou
3 Oikiakng Xpnong ‘Evduong
ZUCKEUWV
31.12.07 31.12.06 31.12.07 31.12.06 31.12.07 31.12.06 31.12.07 31.12.06 31.12.07 31.12.06
Mepiouaiaka oToixeia 224.915 187.843 246.660 158.000 32.966 24163 31.931 16.464  536.472  386.470
179.600 137.350 173.147 102.400 27.356 21.251 5331 11.270 385434  272.271

YNOXPEWTEIG
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6. AvaAuon danav@v Kai AoInev 003wV

O1 BaoikOTEPEC kKaTnyopieg danavav avaiuovTal WG ENG:

OMIAOZ ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006
ApoIBEG kal £E0da NpoownikoU 48.877 37.676 1.203 340
AuoIBEG Kal £§0da TPITWY 20.648 13.874 425 255
Mapoxeg TpiTwv 20.325 14.545 328 267
®opol — TéAN 1.813 1.423 84 103
Alagopa €8oda 41.796 32.075 2.987 320
Anoopéaeig 7.804 7.055 24 34
MpoPAEyelg 4.874 1.421 4 7)
Aoina €€oda 5.545 3.162 313 34
ZUvoAo 151.682 111.231 5.368 1.346
O1 apoIBeg kal £€0da Npoownikou avallovTal we €ENG:
OMIAOZ ETAIPEIA

31.12.2007 31.12.2006 31.12.2007 31.12.2006
MioBoi kal HuepopioBia 38.055 29.200 529 276
EpyodoTikeG EIopopEG 8.636 7.043 59 49
Noingg Mapoxeg 1.715 986 611 15
it et : :
ZUvoAo 48.877 37.676 1.203 340

Tn xpnon 2007 kataxwpndnke oTa £€0da eni NAEOV yia NApoxeC oe epyalOPeVoUC AOYw ouvTa&giodoTnang,
ano Tn UNTPIKN €Talpeia Nood eupw 150 XIA nMou agopd €I0PopeG Tou £Touc 2007 oUPPWvVa WPE IDIMTIKO
OUVTa&Iod0TIKO NPOYPAMKA MoU EXEl 10XV yia T KNTPIKN €Taipeia ano To Askéuppio Tou 2007 kai yia Tov

‘Ouiho ano To £rog 2008.

O1 avwTépw danaveg spgavidovral aTic KataoTaoeig ANOTEAEGUATWY WG £ENG:

OMIAOZ ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006

E€oda d1abéoewg 115.671 84.295 0 0
E€0da d10IKNOEWG 26.734 20.389 2.271 1.313
Noind €£0da ekpPeTAAEUONG 7.602 4.772 3.097 33
EE0da evowpatwpeva 1.675 1.775 0 0
0TO KOOTOG NWANTEGDV

Z0volo 151.682 111.231 5.368 1.346
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H avaAuon Twv Aoinwv 000wV EKPETAMNEUONG EXEl WG EENG:

'Ecoda ouvdlaphpiong

"Ecoda avakukhwong

"Ecoda SI0IKNTIKAG UNOGTHPIENG
'Ecoda nponyoupEVmV XprioswV
'Ecoda nmANonNG OUUHETOXMOV
Noind €0oda

ZUvoAo

H avaAuon Twv XpnHaTooIKOVOUIK®Y E0dWV €XEl WG €ENG:

Tokol daveiwv
MpopnBEIEC NICTWTIKWV KAPTWV
SuvalaypaTikég Siapopeg (€€0da)

Noina €€oda Tpanelwv

ZUvoAo
XPNHATOOIKOVOUIK®V £§63WV
MoTwTIKOI TOKOI KAl guvan €0oda

ZuvalaypaTikég Slapopeg (€0oda)

ZUVOAO XpNHATOOIKOVOHIK®V
€000V

XpnHATOOIKOVOUIKA £§00a
(xaBapa)

OMIAOZ ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006

9.398 5.632 0 0

1.592 1.419 0 0

0 2 450 451

2.293 1.349 0 103

11.572 10.625 11.572 10.625

1.887 1.353 157 148

26.742 20.380 12,179 11.327
OMIAOZ ETAIPEIA

31.12.2007 31.12.2006 31.12.2007 31.12.2006

7.117 5.970 96 351

1.732 889 0 0

4.392 0 0 0

159 532 0 0

13.400 7.392 96 351

1.116 400 493 0

1.887 1.516 133 1

3.003 1.916 626 1

10.397 5.476 530 350
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7. Evowpara MNepiouoiaka ZToixeia

Ta evowuaTa nepiouciaka aToixeia avaAlovTal wg NG

Mnxavnuara-
Mineda- Kripia Kai EyKurum.uoaq- MeTagopika Enmhq Kai A'KIVI‘]TOH.OI .
. TEXVIKA Aomnog 5 Aomnog NOEIG UNo Z0volo
Oikoneda 3 o Méoa o 5
£pya MnxavoAoyikog €EonAiopog EKTEAEON
EEonAiopog
31/12/2006
Agia kTnong 34.842 76.178 1.892 1.983 10.955 8.233 134.083
SWPEUPEVEG anooBETEIg - (23.458) (1.281) (1.101) (6.369) 0 (32.209)
AvanéoBeoTn agia 34.842 52.720 611 882 4.586 8.233 101.874
31.12.2006
Xprjon ano
1.1- 31.12.2007
MpooBrikeg 3.324 21.452 676 359 4.979 23.395 54.185
MeTapopég agiag KTrong (61) 7.004 (64) (130) (802) (7.549) (1.602)
AnNOOBETEIG XPOEWS (4.749) (193) (239) (1.855) (7.036)
MeiwoeiG - 93 3 82 589 - 797
anooPRECHEVV
31/12/2007
A&ia kTriong 31/12/2007 38.105 104.634 2.504 2.212 15.132 24.079 186.666
SWPEUPEVEG aNooBETEIG
31/12/2007 (28.114) (1.441) (1.258) (7.635) (38.448)
AvanocBeotn agia 38.105 76.520 1.063 954 7.497 24.079 148.218

31/12/2007

H a€ia akiviiTou BuyaTpiKnG €TaIpEiag, €x&l avanpoodppooTei oTnv gUAoyn afia Tou kai and Tnv

avanpooappoyn npoékuwe unepatia Uwouc Eupw 10.983 xIA. (Eupw 3.762 xIA. ano £dagIkéG EKTACEIC Kal
Eupw 7.221 xIA. and KTIPIAKEG £yKATAOTACEIC). TN Xprion 2005, To ava@epOUEVO aVWTEPW ANOBEUATIKO
avanpooappoync, HEIWONKE e TO POPO avanpoaappoyng Twv akiviTwv Eup® 653 XIA.

AvanpooappdaoTnke n afia Twv PIcBwPEVWY PE XpNUATOdOTIKN HIoBwon EVoOWUATWV NEPIOUCIAK®Y
oToIXeiwV BuyaTpikng oTnv uloyn aia kal nNpogkuye unepa&ia anod Tnv avanpooappoyn Uwoug Eupw
15.208 x1A. MeTd TV ekTignon n a&ia Tou olkon£dou Kal Tou KTIpiou aneikovioTnkav o€ Eupw 29.782 xiA.kal
Eupw 17.118 xIA., avTtioToixa. H npokUwaca unepatia, kataxwpndnke orta 'Idia Kepdhaia w¢ AnoBeuaTikd
avanpooappoyne, Heiwpévn katd Eupw 3.802 xiA nou agopd Tnv avaloyoloa avaBarropevn popoAoyia.

Eav epappoldTav n PEBODOG Tou KOOTOUG, N AoyloTikr afia Twv KaTtnyopimv Twv naylwv

NEPIOUCIAKWY COToIXEiwv (oikdneda — KTipld) nou TnpouvTal oTnv €UAoyn afia, Tnv 31/12/2007 6a
avepxoTav o< upw 31.024 xIA yia Ta oikoneda kal eupw 69.918 xIA yia Ta kTipia.
Tnv Tpéxouoa xpnon, BuyaTpikr eTaipeia Tou Opidou, noUANce akivnTo (KTipIo) Kal NPOEKUYE KEPDOC EUPW
200 xIA., To onoio kataxwpndnke ota aMa €ooda ekpeTdAAeuonc. O NPOOBNKeC TNG XpPrHong agopouv
KUPIWG Gvolyua VEOU kataoTnuaTtoc otnv KUnpo unoBuyatpikng, ayopd oikonédou BuyaTtpikng kal £60da
AVEYEPONG EYKATACTACEWV OTO £V AOyw akivnTo.

Eni Twv akiviTwv Tou opiAou dev UPioTavTdal UNoBrKEC KAl NPOCNUEINTEIC.
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>Ta eVvowPATa NEPIOUOIAKA aToixeia Tou OpiAou, oupnepiAayBavovTal kal Ta MIoBwUEVA PE XPNHATODOTIK

HioBwon evowuaTa neplouaiakd aToixeia BuyaTpikng eTaipeiac Ta onoia availovTal wg €ENG:

rmneda- KTipia kai ‘EminAa kai Aoinog

Oikoneda TEXVIKA Epya €50NAIONOG Zovoho
31/12/2006
Agia ktroewg 31/12/2006 29.782 28.091 1.980 59.853
AnooBEcEIG £wg 31/12/2006 - (12.645) (1.820) (14.465)
AvandoBeoTn a&ia 31/12/2006 29.782 15.446 160 45.388
MNepiodog 01/01 —31/12/2007
MpooBrikeg 0 0 0 0
AnooBETEIg Xprong - (1.672) (160) (1.832)
31/12/2007
Agia ktoewg 31/12/2007 29.782 28.091 1.980 59.853
AnooBeoeig £wg 31/12/2007 - (14.317) (1.980) (16.297)
AvanooBeoTtn aia 31/12/2007 29.782 13.774 0 43.556

8. Enevduosig o€ akivnTa

Tnv napoloa Xpron daneikovioTnke oTnv Katnyopia «Enevduoeic o akivnta», oikonedo OuyaTpikng
eTaipeiac, a&iac 23.818 xIA. Eupw, To onoio aneikovi{0Tav TNV katnyopia «Mn kukAogopoUvTa NepIouciaka
OTOIXEIa KaTeXOMeEVa NPog NwANon». H aneikovian £yive otnv katnyopia «Enevouoelg og akivnta» dI0TI TO

0IKOMEDO MOUARBNKE 0€ uNoBuyaATPIKN ETAIPEIA E AVTIKEIMEVO €pYATIQV TNV EKPETANEUGT AKIVATWV.
9. Aula Neplouciaka ZToixeia

O1 aoWPATEC AKIVNTOMOINCEIG avaAuovTal w¢ €ENG:

i Aoyiopika . . .
Aikaioparta . Aoina Ynepadia ZuvoAo
npoypappara

31/12/2006
Agia kTnong 2.514 3.011 3 2.621 8.149
SWPEUPEVEG ANOORETEIG (2.128) (1.695) (1) - (3.824)
AvanooBeoTn a&ia 31/12/2006 386 1.316 2 2.621 4.325
MNepiodog 1.1-31.12.2007
Mpoobrikeg 1.090 371 - - 1.461
MeTapopég (agia KkTrong) (2) (284) 243 - (43)
AnNoOBETEIG XPHOEWG (390) (376) (1) - (767)
MeTapopég anooBeopEVWY - 34 (13) - 21
31/12/2007
Agja kTAONC 3.602 3.098 246 2.621 9.567
SWPEUPEVEG anooRETEIG (2.518) (2.037) (15) - (4.570)
AvanooBeoTn agia 1.084 1.061 231 2.621 4.997

O1 anooBéoeig Twv AlAwv NepIouaIak®wy oTolxeiwv nepidaupavovTal ota €§oda SIOIKNTIKNG AEIToupyiag kai
AeIToupyiag 81aBeang.
Ta dikaiwparta nepidappavouv dikaiwpa xprong epnopikav onudatwv ( IKEA kAn)
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H unepa&ia dnpioupyndnke Tnv 30/06/2004 kaTta Tnv €€ayopad eni NnA&ov NocooTou 43.36%, oTnv TaAIpEia
FOURLIS TRADE AEBE. Metd Tnv €€ayopd To nocooTd cuppeToxXnG diapoppwbnke oe 100%. H unepatia

NPOEKUWE oUPPWVA WE Ta opIlOPEVA OTNV NApaypago 3.6 avwTEPW.

10. ZuppETOXEG

O1 ZuppETOXEC avaAlovTal WG £ENG:

H ETAIPIA
MozOzTO
XQPA SYM/XHE 31/12/2007 31/12/2006
OYTIATPIKEZ
GENCO TRADE SRL Poupavia 100% 2.484 2.484
GENCO BULGARIA L.T.D BouAyapia 100% 435 435
PRIME TELECOM AE EAada 82.91% 285 285
HOUSEMARKET AE EMada 100% 23.740 23.740
FOURLIS TRADE AEBE EMada 100% 53.839 53.839
INTERSPORT ATHLETICS AE EMada 100% 7.376 7.376
AUTOMATE AE EMada 91.39% - 70
88.159 88.229
ZYITENEIZ
SPEEDEX AE EMada 49.55% 0 2.380
0 2.380
EMENAYZEIZ
A.T.C. ABETE EMada 10 % 95 24
95 24
ZYNOAO 88.254 90.633

Ta OIKOVOMIKA OTOIXEId TNG OUYYEVOUG £XOUV WG £ENG:

. Xwpa Mepilouaoiaka , . . MocooTo
Enwvupia . . YnoxXpewoeig Ecoda ZnyIEg .
E£YKATAOTAONG oToIXEia OUHHETOXNG
SPEEDEX AE
2006 EMaAda 14.543 16.329 27.049 (661) 49,527%
2007 EMa@da 18.812 21.037 29.702 (933) 49,553%

SXETIKA WE Tn ouyyevr) SPEEDEX AE TAXYMETA®OPQN onueiwvoupe 0TI, cUMPwva e To AAM 28, av To
MEPIIO Tou enevduTn OTIC {nuiec piag ouyyevoUcg gival ioo Ye f unepPaivel Tn AoyioTikn a&ia Tng enévduong,
0 €nevduTnG navel va avayvwpilel To Pepidld Tou and TIC NepaITépw {nUIeC, Ol OMOIEC aveEPXOVTAl OE Nogod
gupw 1.062 YIA.
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H peTaBoAr TwV SUPHPETOX®WV, OTIC ATOPIKEG OIKOVOUIKEG KaTaoTATEIC, OTn XPRon, NPOEKUWE WG EENC:

YMOAOINO 31/12/2006 90.633
AUTOMATE AE

AUEnon kepahaiou 20
Niaypan (90)
A.T.C. ABETE

AUEnon kepahaiou 444
MmdAnon (373)
SPEEDEX

AUEnon kepahaiou 250
Alaypaon (2.630)
Ynoloino 31/12/2007 | 88.254

Ol JUMPYETOXEC OTIG EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIC agopoUVv CUMMETOXR oTnv eTaipsia A.T.C.
ABETE kaTtd nooooTd 10%. H aia TnNG CUPHETOXNG NPOEKUWE e BAon TN JIAUOPPWHEVN HECN TIK KTAONG
npiv TNV NwAnon. H YeTaBoAr TwV SUPHETOXWV, TwV gvonoinuévwyv OIKOVOUIK®WY KaTaoTaoewv aTn Xpron

NPOEKUWE WG €ENC:

YMOAOINO 31/12/2006 1.079
A.T.C. ABETE

AvTiAoyiopdGg PepiopaTog (426)
AUEnon kepahaiou 444
MwAnon (218)
Alaypa®r) pn npaygaronoin®svrog képdoug | (784)
SPEEDEX

AUEnon kepahaiou 250
Alaypaon (250)
YnoAoino 31/12/2007 95

2Tn xpnon 2007 eniABav o1 €§n¢ PeTaBolég oTig OIKovouIkEG KaTaoTAoEIG Tou OMiAoU:

o NepIAN@Onke eni nAéov oTnv gvonoinon n unoBuyatpikr Péving A.E, n onoia 1dpubnke and tnv
unoBuyatpikri H.M HOUSEMARKET (CYPRUS) L.T.D pe nocooTod ouppeToxng 100%. H eraipeia
evonoinenke Pe Tn MEBOdO TNC MANPOUC evonoinong, He PAcn Ta OIKOVOUIKG OTOIXEia TNG
31/12/2007.

o Aev nepIAnPONKe oTnv evonoinon n Buyatpikn etaipeia AUTOMATE A.E. n onoia BpiokeTal unod
ekkabapion pe Baon anogaon TnG Mevikng Suvéleuonc. Ta idla kepdhaia Tng ETaipsiac rrav
apvnTika 99 xINGdec seupw Tnv 31/12/2006, (BAENE OXETIKA 0T KMETABOAN TwV 18iwV KEQAAAiWV TNG

napouaoag Nepiddou) Kal To UYWOC TOU EVEPYNTIKOU TG TNv 31/12/06, avnpxeTo o€ 76 XINIAOEG EUPW.

FOURLIS IEEE———

eNraar FFafFigw

Oikovouikés Karaardaeis yia tn xpnon amé 1/1/2007 éwg 31/12/2007 42



e To OeuTepo Tpiunvo Tou 2007 dievepynOnke aU&nan TNG CUMKETOXNG 0Tn ouyyeviy ATC ABETE kaTtd
4,04% pe Tipnua 444 xIA. €upw. ZTn Ouvéxeld, oTo TpiTO Tpipnvo 2007, and To OUVOAO TWV
KaTexOUevwv peToxwv 113.775 otn ouyyeviy ATC ABETE, nouAnenkav 90.775 PETOXEC WE Tipnua
nwAnong eupw 218 xIA. kal npoékuwe {nuia eupw 156 IA., n onoia oTa evonoinuéva anoTeAéouaTa
NPOCAUENBNKE PE TO YN NPAYHATONOINKEVO KEPDOG, MOU EiXE AMEIKOVIOTEI KATA TNV EQApPUOy TNnG
pEBOdOU TNG kaBapnc Béang, Tn xpnon 2006 (BAEne kal onueiwaon 17). MeTd Tnv nwAnon n €Taipeia
METATPANNKE and ouyyevn g anAn enévduon. To anopévov NooooTo CUPKETOXNC 10% afiag eupw
95 xIA. oTnv eTaipeia ATC ABETE, aneikovi(eTal oTnv KaTnyopia «ZUUHETOXEC» WG ENEVOUA.

e To TéTapTo Tpiunvo dievepyndnke au&non MetoxikoU KepaAaiou Tng ouyyevouc SPEEDEX AE katd
nogd 250 xIA. Kal TO MOCOOTO GUHHETOXNG dladoppwbnke ot 49,55% ano 49,53%. H al&non
dlaypdpnke oTa anoTeAéopata xprionc. Emionc Tnv napoloa xprion, OTIC ATOMIKEC OIKOVOMIKEG
KaTaoTdoeig, diaypapnke €ni nAgov n aneikovioyevn aia Tng ouppeToxng TNV 31/12/2006 cupw

2.380 xIA., oUP@Wva e ekTipnon Tng Aioiknongc.

11. MakponpOBEOHEG ANAITROEIG

O1 pakponpoBeopeg anaitiosic To 2006 nepihappdavouv Eupw 4.800 xIA. nou agopd dandaveg yia Tnv
avEyEPQON KAT/TOG TAIpEiac Tou opilou, yia TIG onoiec BapuveTal Bacn oUPBaAcng o HIoCBwTNC.

12. Enevduosig

Me Tnv unaywyn Twv eTaipsiwv, Padio Kopaoidne AEEE kai Elephant AEE, oto apBpo 44 Tou N.1892/90,
ONWG avapEPOUPE OTN oOnueiwon 14, PeToXonomnOnkKe MEPOG TNG aANAiTNONG OuyaTpikng €Talpeiac Tou
opiAou.

13. AnoOspara

Ta anoBguata avaAUovTal wg NG

OMIAOZ ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Epnopelpara 66.962 60.093 0 0
MpokaTaBoAEG yia ayopEG EPNOPEULATWY 23.382 12.904 0 0
Z0volo 90.344 72.997

Ta anoBgparta katd katnyopia avahlovtal wg €&NG:

Eidn EninAou kai i L. L.
i i Eidn AGAnTIKNAG Evduong HAexTpika Eidn
OIKIGKNG XPNOEWG
31/12/2007 31/12/2006 31/12/2007 31/12/2006 31/12/2007 31/12/2006
45.123 24.389 14.780 10.872 30.441 37.736

FOURLIS IEEE———

eNraar FFafFigw

Oikovouikés Karaardaeis yia tn xpnon amé 1/1/2007 éwg 31/12/2007 43



To kOOTOC TWV ANOBEPATWV TOU OMIAOU MOU KATAaXwprOnke w¢ £€000 0TO KOOTOC NWANBEVTWY AVEPXETAI OE
gUpw 469.527 xIA. (eupw 338.155 xIA. To 2006).

H a&ia Twv anobspdtwv nou diaypd@nkav evroc TNG Xprong avepxetal o eupw 2.071 xIA (eupw 1.290 xIA.
T0 2006).

14. NeAareg

O \oyapiaopog neAaTec avalUeTal we €ENC:

OMIAOZ ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006
MeAdTeg 134.977 82.994 71 259
MeTaxpovoAoyNnUEVEG ENITAYEG 23.708 33.870 0 0
MpoBAEWEIG EMICPAA@V NEAAT®V (2.784) (3.769) 0 0
ZUvoAo 155.901 113.095 71 259

Tn xprion 2007 ol UETAXPOVOAOYNUEVEG EMITAYEG ANEIKOVIOTNKAV OTNV KaTnyopia NeAATeG, o avTifeon pe
TN xpnon 2006 nou sixav aneikovioTel oTnv katnyopia «AoInéC anaitiosic». To WG avw UMOAoINO TwvV
NeAATWV, €ival EI0NPAKTED EVTOC eEAUnvou Kal nepIAaPBAvel Mooo unoAoinou nNeAatn 38.495 xIA. eupw, nou

avTinpoownevel NocooTd PeyaAlTepo Tou 10% Tou GUVONIKOU UNOAoINOU Tou Aoyapiaopou «IMeAaTec».

H kivnon Tng npdBAEwNC eNicpai®v anaitiogwy oTn XPRon avaAueTal wg €ENG:

OMIAOZ ETAIPEIA

YnoAoino 31.12.2006 3.769 0
AlaypagEg xpriong (3.479) 0
MpoBAEweIg Xpriong 2.494 0
YnoAoino 31.12.2007 2.784 0

Tnv napouoa Xpnon oAoKANpwONKe n unaywyrn Twv eTaipaiwy, Padio Kopaaoidng AEEE kai Elephant AEE,
oT0 GpBpo 44 Tou N.1892/90, nou apopd CUPPWVIA TWV ETAIPEIMY HE TOUC MIGTWTEG, N onoia NpoBAENsl Tn
peToxonoinon — dlaypa®r) Xpewv — pUBHION TWV ANAITAOEWV TWV NIOTWTOV TWV ETAIPEIOV. META Tnv
£QApHoyN TNG CUMP®VIAG auTnc dlevepynonke diaypa®r XPEWV HE HEIwON TNG oxnuaTiodeioac npdBAewnc,
HETOXOMOINGN ONWC avapEPETal oTn onueinwon 12 kal To UNoAsINOPEVo Nodd anaitnong a sionpaxdei oe
dooslC.
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15. Aoinég anaiTioeIg

O1 Aoinég anaitioeig avaAUovTal wg eENG:

OMIAOZ ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006
MpappdTa 110 110 0 0
®MNA XpewoTIkodG 8.882 1.326 0 0
MpokaTaBoAEG NPOUNBEUTWY Kal MIOTWOEIG 14 250 0 9
MpokaTaBoAr ®opou Eicodnuatog 55 227 47 0
Noinoi XpewaoTeg 11.446 2.679 133 415
Z0volo 20.507 4.592 180 424

O1 Aoinoi  xpewoTeg nepiapBavouv 6.000 xIA € anaitnon andé nwAnon oikoneédou kai 2.400 XA €
NPOKATABOAN EVOIKIWV YIa VEO KATAOTNHA BuyaTpIknc.
16. Tapeiaka Ala@£oipa kai Icoduvapa

Ta 5100£01pa avTiNpoowNeUOUV PETPNTA oTa Tapeia Tou OpiAou kal Tng ETaipeiag kar Tpanedikeg kKATABEDEIG
dlaBgoiyec o npwTn {TNON Kai avahuovTal wg €Ene:

OMIAOZ ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Tapeio 1.287 2.377 4 1
KataBoeig ‘Oyewg kal npobeaiag 69.196 23.167 21.881 127
ZUvolo 70.483 25.544 21.885 128

17. Mn KUKAO(POPOUVTA NEPIOUCIAKA OTOIXEIO KATEXOHEVA NPOG NWANCN

Ta un KUKAOpOPOUVTA NEPIOUDIAKA OTOIXEId KATEXOMEVA NPOC NWANCH APOpPOUV:

ETaipeia ‘OpiAog

31/12/2007 | 31/12/2007

KwTtooBoAog AEBE 4.689 4.689

I FLEX Solutions 47 47

ELWOOD 2

4.736 4,738

H peTaBoAr aTn Xprion NPOEKUWE WG EENC:

ETaipeia | 'OpiAog
YnoAoino 31/12/2006 20.004 | 49.552
MwAnon KwTtaoBoAou AEBE (15.315) | (15.315)
'T&puon I FLEX Solutions 189 189
MwAnon I FLEX Solutions (142) (142)
MwAnon Oikonédou OuyaTpIKng (29.546)
YnoAoino 31/12/2007 4.736 4,738
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1) Tnv napoloa xpron £€aokndnke To dikaiwpa NWANCONG TNG CUPKETOXNC 10% oTnv eTaipeia DSGI SOUTH
— EAST EUROPE AEBE (npwnv MN.KwTtodBoAog ABETE), ot eTaipeia Tou opidou DIXONS Group. ZTn xpron
2006 pe Baon TNV unoyeypauuévn ouuBaon pe Tnv eraipeia DIXONS, n eTaipeia npooal&noe Tnv a&ia Tng
€nevduoNc, Nou avTioToixoUos oTo NwANBEv TunRUa otn xpnon 2007, noocooTtd 10%, katd supw 10.625
XINGOEG Kal dlapopPwae Tnv aia kTHong Tou NwAnBevTog 10% os eupw 15.315 xIA. Ano Tnv nwAnon Tou
10%, npoékuye kEPDOC eupw 18.230 XIANIAdEC TO onoio kaTaxwpnOnke oTa anoTeAéopaTa TnG xpriong 2006,
KaTa noood eupw 10.625 XIAIGdeC, Ye BAon Tn CUPBATIKN) OECUEUCN OTNV KATWTEPN EYYUNHEVN TIWN Kal KaTd
nogo eupw 7.605 XINIADEC, TO OMoio aneikovioTnKe oTa Aoind €00da eKPETAAEUONG TNG Xpriong 2007. Meta
TNV NWANCN NAPEPEIVE WG a&ia CUPPETOXNG KATEXOMEVN NPOG NwAnon supw 4.689 XINIAGOEC, nou agopd

nogooTd CUUMETOXNG 10%, pe évapén dikaiwpaTog acknang To 2008 kai AnEng To 2009.

2) Idpuon e spin off, Tng eTaipeiag I FLEX Solutions Avavuun ETaipeia Eqpappoywv Ywnhng Texvoloyiag,
ME MNOCOOTO OUMMETOXNG 32,15% Kkal a&iac CUMHPETOXNG eupw 189 XINAGEC. 3TN OUVEXEID, TO TPITO TPIKNVO
Tou 2007, nwAndnke To 24,15% &vavTi TIUAKATOG 4.259 XIA. pe kEPAOG 4.117 XIA. KAl TO AMOKEVOV MOCOOTO
8% eupw 47 XINAOEC, NAPEUEIVE OTNV KATNyopia «Mn KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEId KATEXOMEVA
npoc¢ NwAnon». And Tnv npoavapepoOevn NWANCN HEPOUG TNG CUMMETOXNG OTIC eTalpeieg I FLEX Solutions
kar TnGg ATC ABETE, npogkuye oupyn@iopevo képdog yia Tnv ETaipeia, To onoio aviABe oe eupw 3.961
XINAdec, evw yia Tov ‘Opilo 0t gupw 3.332 XINIAOEG. ZnUEI®VOUUE OTI 1 dlapopd CE OXEON HE TO
EVONOINUEVO anoTEAEOHA, OPEIAETAl OTO yeyovog OTI N eTaipeia ATC, evonoleito Pe T PéBodo TN kaBapnc
B£0nc kal and To eyyeypaupévo kEPSOC avTiAoyioBnke To pn npayparonoindév. To npokUWav anoTEAECUa
aneIKovIoTNKE CUPWN(PIOTIKA 0Ta «Aoind £€000a eKPETAAEUTNG».

3) Tnv napouoa Xpron NouAnenke olkonedo BuyaTpiknG €Talpeiag, To onoio aneikovi{oTav Tnv 31/12/2006
he aia 29.546 xIA. Eupw pe Tipnua TN nwAnong 31.230 xIA. Eupw. H nwAnon TPNMATOC TOU OIKOMNEDOU

Olevepyndnke og unoBuyaTpikn eTaipeia (BAENe OXETIKA 0N onueiwon 8) kal To undAoINo g TPITOUC.

18. MeToyik0 KegpaAaio

To HeTOXIKO KEPAAaio Tnv 31n AekepBpiou 2007 kai 2006, avépyetal o€ Eupw 50.953 xIA. diaipoUpevo o€
50.952.920 peToxéG. ovouaaTikng agiag 1 (evdg) Eupw n kdbe pia.

19. AnoOspaTiko Ynép 1o ApTIO

To anoBepaTikd Ynép 1o ApTio Tnv 31n AekeuBpiou 2007 avépxetal o Eupw 11.864 xiIA. (2006 : supw
11.875 xiIA)
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20. AnoBspaTika

Ta anoBspaTika avaAuovTal wg eENG :

0 OMIAOZ H ETAIPIA

AnoBspaTika 31/12/2007 31/12/2006 31/12/2007 31/12/2006

TakTikd 6.654 5.016 4.189 3.604

AnoBepaTikd Avanpooappoyng nayiov 18.641 18.641 0 0

ZuvalaypaTikég Slapopeg and UeTaTponn

: . . . (72) 539 0 0
OIKOVOUIKWV KaTAOTACEWV ETAIPEIQV EEWTEPIKOU

‘EkTakTa 145 145 0 0

A@opoloy. AnoBsparika 24.373 24.950 23.795 24.372

49.741 49.291 27.984 27.976

SUpQwva pe TIG diaTageig TNG EAANVIKNAG vopoBeaiag, n dnuioupyia TakTikoU anoBepatikol - Pe TNV Kat’
£T0G METAPOPA NnogoU ioou PE To 5% Twv ETAOIWV, HETA and POPoUG, KEPOWV - €ival UNOXPEWTIKM, HEXPI va
¢Bacel To UYWoG Tou anoBepaTikoU oTo Y% TOU HETOXIKOU Kepahaiou. To TAKTIKO anoBepaTikd OlaveNETal
HOVO KaTd Tn didAuon Tng ETaipiag, pnopei OwG va cUPWN@IotE HE CUOOWPEUHEVEG {NHIES.

O 'Opihoc diatnpei apopoAoynTa anoBepatikd Uwoug Eupw 20.972, Ta onoia nponABav and nwAnon
METOXWV. 2€ NepinTwon J1aBEcews 1 Kepahaionoinoews 8a popoloynBolv e TOV TPEXOVTA (POPOAOYIKO
OUVTEAEDTH. 2TO 0paTo PEAOV dev npoTiBeTal va diaBgoel 1} va KEPAAAIONoINCel Ta vV AOYw anoBeuaTika.
SUuQwva Pe Tnv EAANVIKN vopoBeoia Ta anoBepaTika avanpooapuoync nayiwv dev dUvaral va diavepnéouv

OTOUG HJETOXOUG,.

21. Mepiopara

Me Baon Tnv EAAnvikr vopoBeaia, ol eTaipieg unoxpeouvTal kabe xpAon va dIavéPouV OTOUC PETOXOUG TOUG,
T0 35% TWwV KEPOWV PETA and GdPoUG Kal PETA TNV KPATNON yid TAKTIKO anoBeuaTiko.

2Tn xprion 2007 AoyioTikomoInOnkav oTIG ATOUIKEG OIKOVOUIKEG KaTaoTacelg, €ooda and eykekpipeva
HepiouaTa BuyaTpik®y €TAIPEI®V, UWOUC eUpw 15.526 XINASEC.

H TakTikry Teviky Suvéleuon Tng 22/06/2007 evékpive Tn diavoury OUVONKOU HEPIOKATOG, yia Tn Xpnon
2006 nooou 0,31 supw ava PeToxn. ZnUeiwveTal O £xel NdON kaTaBAnBei nood supw 0,13 ava PeToXr TO
oroio kai AoyiaTikonoinénke otn xprion 2006.

To AloIknTIKO ZupBoUAIo TG ETaipeiag Ba npoTeivel atnv TakTikn Mevikn ZuvéAeuon yia ykpion, Tn Slavopn
pepiopaTog, noooU 0,30 supw ava PETOXN.

22. MNapoyxEg o€ epyalOpEVOUG

H npoBAewn yia anolnuiwon Aoyw €£6d0ouU anod Tnv UMNnpecia aneikovifeTal OTIC OUVNMHUEVEC OIKOVOMIKEG
kataoTdoeic, oUppwva Ye To AA.M. 19 kai BaoileTal oe avaloyioTIK YEAETN N onoid unoAoyioTnke HE

nuepounvia 31n Askeuppiou 2007. O1 BAGIKEC EKTIMAOCEIC TNG AVAAOYIOTIKNG HEAETNG €ival o1 £ENG:
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Méon etroia au&non pioBodoaiac npoownikou
EnmiTokio npogEdpAnong

HAIkia ouvTa&lodoTnonG: avopeg

HAIkia ouvTa&lodoTNoNG: YUVaikeg

Méon avapevopevn evanopévouaa gpyaoiakn {wn (€Tn)

EminAéov kaTd Tnv ouvTa&n Tng WEAETNG AN@ONnKe unown n meavoTnTa

gvepyeia unalnAwv.

EkTi
4%
5%

(0]

65 £1n

60 £1n

25 €1

0IKIOBEAOUC anoxwpnong Twv &v

H danavn yia anolnuinon npoownikou, AOyw ouvTagiodoTnong, mou avayvwpioTnke ota AnoTeAéoparta

XpAonG éxel wg €ENG:

0 OMIAOZ H ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
TpeEXOV KOATOG UNNPECIag 299 271 2 1
XpNHATOOIKOVOIKO KOOTOG 48 44 2 9)
AvaloyIoTIKEG {npieg 124 85 0 2
471 400 4 (6)
Eni nA€ov kaTaBolég 0 47 0 0
471 447 4 (6)
H kivnon Tng oxeTIKNG NPoRAEYews aTov IooAoyiopd éxel wg ENG:
O OMIANOZ H ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
YnoAoino unoxpeMOoEwG oTNV Evapdn 1.119 858 8 14
I'IpoB)\qun' avayvwpiopevn 471 400 4 (6)
OTNV KaTaoTaon anoTeAECUATwy
METq(popa axpnoiPonoinTwy NpopAEWewv (132) (139) (1) 0
oTa €006a
YnoAoino Af§ewg 1.458 1.119 11 8
23. Aaveia
Ta daveia avaAuovTtal wg €ENC:
OMIAOZ ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Makponpo0eopa daveia
MakponpoBeopa Adveia 122.218 76.351 0 0
XpnuaTodoTikiy MicBwaon 27.032 29.834 0 0
149.250 106.185 0 0
Meiov: I\'/IaKpon'poesopsq'unoxpswoaq ' (3.089) 2.777) 0 0
NANPWTEEG EVTOG TWV ENOPEVWV 12 pnvav
146.161 103.408 0 0
BpayunpoBeopa daveia 37.930 34.874 0 8.121
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‘Eyive avapoppwaon Twv KovouAinv Tng xpriong 2006, wOTe va KATAOTOUV CUYKPIOINA HE ekeiva TNG XProng
2007.

>T0O HAKPONpOBeoUo davelouo oUUNEPIAUBAVETAI TO UMOAOINO TNG UNOXPEWONG XPNHATOJOTIKNG HioBwong
NG eTaipeiac HOUSE MARKET A.E. péow Tng onoiag €xel xpnuatodotndei and Tic 27 AekeyBpiou 2000 n
anokTnon oIkonedou kal KTIpiou aAAa kal n diapoppwan Tou KTIPIoU kal anokTnon Tou €€onAiopol yia To
npwTo kataoTtnua IKEA otnv EAAAda otnv nepioxn Muhaia O@sooalovikne. H didpkeia TNG XpnNHATOdOTIKNG
MioBwong eival yia To oIkonedo Kal TIGC BEATIWOEIC KTIpiou €wg To AekéuBpio Tou 2011, evw yia Tov
g€onAIopo €wc Tov IoUvio Tou 2007.

H xpnuatodoTikn HioBwon katd Tnv 31/12/2007, anonAnpwveTal w¢ akoAoUBwG:

'E®G 6 Pnveg 6-12 pnveg 1-2'ETn 2-5 €1n
Ynoxpewaoelg xpnu. Miobwoswv 1.316 1.336 2.825 21.485

H nepiodog anonAnpwpng Twv PakponpoBeopwy daveiwv KUPaivetal anod 2 — 5 £Tn kal To JECO NpaypaTiko
emiTokio Tou OpiAou SiapopPwbnke To 2007 o€ 5% (2006: 3,8%).
Ta pakponpoBeopa d8dvela KaAUNTOUV KUPIWG TIGC avaykeg avanTtuéng Tou Opilou kal avaAlovtal o€

opoAoylakd Kal o€ Aoind JakponpoBeopa davela, weg akoAoubwc:

Moo oe Huepounvia  Hpepounvia .,
XIA. EUP® ‘Exdoong EkTapisuong Apkeia
OpoAoyIako 10.000 5/12/2006 8/12/2006 3 £Tn anod Tnv nuepounvia ékdoonc
Opoloyiakd 13.500 19/6/2006 19/6/2006 3 £Tn and Tnv nuepounvia £€kdoong
FOUi.LI:.SB'.I:ADE OpoAoYIaKO 10.000  16/12/2005 19/12/2005 3 £t anod Tnv nuepounvia £ékdoonc
Opoloyiakd 5.000  13/12/2006 27/12/2006 3 £Tn and Tnv nuepopnvia £€kdoong
Opoloyiakd 3.000 9/11/2005 24/11/2005 3 £Tn and Tnv nuepounvia £€kdoong
Aoina 2.100  31/12/2007 31/12/2007 3 £t anod Tnv nuepounvia £ékdoonc
43.600
PRIME TELECOM AE OpoAoyIako 3.000 | 15/12/2006 15/12/2006 3 £Tn anod Tnv nuepounvia ékdoonc
3.000
SERVICE ONE A.E. OpoAoyIako 1.500 | 13/12/2006 21/12/2006 3 £Tn anod Tnv nuepounvia ékdoonc
1.500
H.M. HOUSE MARKET Aoina 25.618 | 25/10/2006 25/10/2006 3 €T anod Tnv nuepounvia £kdoong
(CYPRUS) LTD 7.000 17/9/2007 17/9/2007 3 €T anod Tnv nuepounvia €kdoong
32.618
Opoloyiakd 3.200 | 27/12/2007 27/12/2007 3 £Tn and Tnv nuepounvia £€kdoong
TRADE LOGISTICS AE OLIO)\OYIGK(:J 3.000 27/7/2007 26/11/2007 3 %Tn un{) v nuapounvia %Kéoong
OpoAoyIako 3.800 27/7/2007 20/12/2007 3 £Tn ano Thv nUEPoOpnVia kdoong
10.000
OpoAoyIako 16.500 | 12/11/2007 29/11/2007 2 £€Tn anod Tnv nuepounvia ékdoonc
PENTHZE AE OpoAoyIako 12.000 | 15/11/2007 19/11/2007 2 £€Tn anod Tnv nuepounvia ékdoonc
Opoloyiakd 3.000 | 15/11/2007 19/11/2007 2 £Tn anod Tnv nuepopnvia £€kdoong
31.500
ZUvolo 122.218

To oUvoAo Twv BpaxunpdBeopwv daveiwv Tou OpiAou agopd aAAnAoxpeoug Aoyapiacpouc Tpanelwv nou
XPNOIJONoIoUVTaAl wC KEPAAAIO Kivnong yia TIC dpaoTnpioTnTeg TG ETaipeiac. Ta avaAngBévra nood
XPNOIKONOoIOUVTAl KUPIWG Yid va KaAUWouv BpaxunpOBeCUeC UNOXPEWOEIC NPOC NMPORNOeUTEC. To HEDO

OoTabuIKO eMITOKIO Tou davelopoU Tou 2007 npoaeyyilel To 5,7% (2006:4,2%).
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24, NMpopnOeUTEG Kal AOINEG UNOXPERNTEIG

O1 npopunBeuTEG Kal AoInéG uNoxpewaelg TG ETaipiag kal Tou Opidou avaAlovtal wg €E7G:

OMIAOZ ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006
MpopnBeuTEg 148.384 100.294 42 225
Aedouleupéva £Eoda 9.805 4.799 153 33
MepiopaTa nA\npwTéa 34 23 34 23
YNOXpEWOEIG anod (popoug 7.732 4.459 44 25
MpokaTaBoAEG neAaT@v 1.333 1.302 0 0
AcQaAIOTIKOI OpyavIGHOi 2.680 1.960 14 11
MpokaTaBoAr enixopriynong 2.232 0 0 0
fonoi Aovapiaayol BpaxunpdBeayov 1747 769 3 13
ZUuvoho 173.945 113.606 321 330
25. ®opog Eicodnparog

ZUPQWva PE TIG JIaTAEEIG TNG EAANVIKAG (POPOAOYIKNAG VOUOBEDIag 0 OUVTEAETTNG POPOU €I00DMKATOC, KATdA
v 31n AskepBpiou 2006 kai 2007 rATav 29% kai 25%, avtioToixd. O SNAWOEIG (POPOU €I00dNPATOG
KaTaTiBevTal OTIG POPOAOYIKEG ApXEC O £Triold Bacn, ala Ta kEPdn N ol {NUIEC nou dnAwvovTal, yid
(POPOAOYIKOUC OKOMOUC, NAapapéVOUV MPOOWPIVA EKKPEUEIC £WG OTOU O POPOAOYIKEC APXEC EEETACOUV TIG
(POPONOYIKEG ONAWOEIC Kal Ta BIBAia Tou @opoAoyoUpEVoU, OTIYUR KaTa Tnv onoia Ba opioTikonoinBouv Kal
0l OXETIKEC POPOAOYIKEG UNOXPEWOEIC. OI POPONOYIKEC {NUIEC, OTO BABKO Mou auTeg avayvwpifovTal ano TIG
(POPOAOYIKEC apXEC, MnopoUv va xpnoigonoinfolv yid TO CUPWNQPIOHO KEPDWV TWV MEVTE EMOMEVWV

XPrOEwVY, Nou akoAouboUv Tn Xprion Nou agopouv.

H untpikn ETaipia kai o1 BuyaTpikéG TnNG dev €xouv eAeyXBei anod TIG POPONOYIKEC apXEC yia Tn xpnon 2007
Kal yia TIG akOAOUBEC XproEIG:

XPNoOEIg
FOURLIS AE SYMMETOXQN 2005 kai 2006
FOURLIS TRADE A.E.B.E. 2005 kai 2006
INTERSPORT ATHLETICS AE 2006
EYPQHAEKTPONIKH A.E. 2006
SERVICE ONE A.E. 2001 £w¢ kai 2006
PRIME TELECOM AE 2000 £w¢ kal 2006
GENCO TRADE S.R.L. -
GENCO BULGARIA L.T.D. 2001 £wc kai 2006
TRADE LOGISTICS A.E.B.E 2006
H.M HOUSEMARKET (CYPRUS) LTD -
PENTHZ A.E -
INTERSPORT ATHLETICS (CYPRUS) LTD -
SPEEDEX AE 2005 kai 2006

To TpiTo Tpiunvo Tou 2007 oAoKANPWONKE 0 POPOAOYIKOG EAEYXOC BUYATPIKNG €TAIPEIAC yia TIC Xpriosic 2003
-2004 - 2005 kai nposkuwav OIaPOpPEC PopPoAoyIkoU gAEyXou ouvohikoU nooolU €upw 352 XIAIGdEC nou

eniBdpuvav To POopo sicodnuaToc. Eniong, otn xpnon 2007, AoyioTikonoinénkav OTIC UNOXPEWTEIS (POPOU
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gl00dnuaTog Tng Opilou kal emBappuvav To POopo €I00ONKATOG TNG XPNong, npoodeTol Ppopol eupw 950
XIAIAdwV, ol oroiol avapéveTal va eniBANBoUV PE TNV OAOKANPWON TOU (POPOAOYIKOU EAEYXOU TWV XPrOEWV
2005 kar 2006 Tng Buyatpikic HOUSEMARKET AE.

H danavn yia @opo &10odnuaTtoc Twv Xprnoswv 2007 kai 2006, onw¢ aneikoviovral oTa anoTeAéoparta

XPNogwg avaAuovTal wg eEAG:

0 OMIAOZ H ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
TpEXOV POpPOG EICOBNHATOG 20.642 12.492 4.693 512
A1a@op£G popoloyikoU eAEyxou 1.302 5.626 0 129
AvaBaAAOpEVOG POPOG:
AlQQOpPEG EVOMUATWY MEPIOUCIAKMY OTOIXEIWV (170) 536 (1) (13)
MpoBAEWEIG yIa NAPOXEG OTO MPOCWIKO (85) (65) (1) 0
Enidpacon aA\ayng GopoAoYIKOV CUVTEAEGTMY 0 77 0 3)
AvaBaAl\opevol PpOPOI MEPIOUTIAKMY OTOIXEIWV
KQTEXOLEVGY TPOC MEANOT (2.278) 2.656 (2.447) 2.656
Anopgiwon a&iag NepIOUCIaKWY OTOIXEIWV (11) (4) 0 0
XpnuaTodoTikn pioBwon (155) (142) 0 0
TakTonoinon unoAoinou NpopnBeuTn 19 (19) 0 0
MpoBAEWeIG (95) 12 (58) 1
NOYIOHOG POpWV (552) (558) 144 0
MOTWTIKA TIHOAGYIA AYOPmV 0 13 0 0
2UvoAo avaBaAAOHEVOV POP®V (3.327) 2.506 (2.363) 2.641
DOpoG £1003NHATOG 18.617 20.624 2.330 3.282
H ouppwvia peTa&l BswpnTikoU Kal npaydaTikoU (popoAoyikoU CUVTEAEDTH, aneikovileTal oTov akoAouBo
nivaka :
O OMIAOZ H ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Znpieg | KEpdn npo popwv AAN 65.415 47.899 22.867 20.316
®0opog Eicodnaroc Bagel pappoyng 19.848 16.806 5.717 5.892
(POPOAOYIKOU OUVTEAECTH
®0opog nou avahoyei o apopoAdynTa £0oda (3.681) (2.268) (3.678) (2.179)
®OpoG Nou avaloyei o€ pn eKNINTHEVA €600a 1.722 1.035 700 12
ZUUI"I)\I’]p(,l)pGTIKOQ ®opog ano picbwpara 20 2 5 4
aKIVATOV
Avaloyouv pOpog, PopoAoyIKNiG {nHIag 162 240 0 (150)
Ala@OpPEG POPOAOYIKOU EAEYXOU 1.302 5.626 0 130
MpoBAEWEIG yIa NAPOXEG OTO NMPOCWIIKO 0 (50) 0 0
AI'IOTE)\EO!JC]TCI OUYYEVV Kal Pn evonoindeicwv (308) 0 (308) 0
BuyaTpikwv
Algypan anaitnong (250) 0 (250) 0
Enidpacn aA\ayng (popoAoyIK®Y OUVTEAEOTAV 0 (439) 0 (427)
XpnuaTodoTikn WioBwon (380) (362) 0 0
NOINEG NPOCWPIVEG DIAPOPEG 182 14 144 0
®opog Eicodnparog 18.617 20.624 2.330 3.282

O€ KATAOTACT) ANOTEAECHATOV

O1 OUVTEAEOTEC POPWV TwV €evonoloUPevwy eTaipeiwv To 2007 eivar : EANGda 25%, Poupavia 16%,
BouAyapia 15 % kai Kinpog 10%.
O1 avapaiopevor @opol Tnv 31" Aekepppiou 2007 kar 317 Aekeuppiou 2006 nou eu@avidovral OTIC

ouvnuuéveg Oikovopikég KataoTaoeig avallovTal wg €EnG:
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0 OMIAOZ H ETAIPIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006

YNoXpEWOEIG

Alapopa ano Aoyiouo anooBecswv (2.993) (2.674) 2) (1)
MpoBAewn anolnuiwong NpocwnikoU (237) (162) 3) 2
®OPOC £1003AKATOG (187) 0 0 0
MpoBAewn e§0dwv 232 0 (59) 0
MpOBAewn €NIGPAN®V aNaITroswy (16) 0 0 0
AvaBaAAopevol (pOPoI NEPIOUCIAKWYV 210 2.656 210 2.656

OTOIXEIWV KATEXOUEVWV NPOG NWANGN

Avanpooappoyn nayiwv 3.802 3.802 0 0
Mqu('popcu KE(pCI)\CIIOU' 000wV leasing 2.463 2618 0 0
0€ PEION TNG UNOXPEWDNG
TakTonoinon unoAoinou NpopnBsuTh 0 (19) 0 0
Anopeiwon agiag nayiou (513) (513) 0 0
Noyiopdg Tokwv OpoloyiakoU Aaveiou (537) (537) 0 0
2.224 5.171 146 2.653
AnaiTnosig
Alapopa ano Aoyiouo anooBecswv (242) (228) 0 0
MpoBAeywn anolnpiwong NPocwnikou 139 130 0 0
Anopeiwon a&iag xpeoypdpwv 0 169 0 0
MpoPAEyelg 296 (19) 0 0
MpoRAewn €E0dWV ayopwv 0 20 0 0
MpOBAewn €NIGPANOV aNaITroswy 381 357 0 0
®o6pog EicodnpaTog 554 558 0 0
1.128 987 0 0

26. Képdn ava peToxn

Ta képdn ava petoxny unoloyifovrar pe Tn diaipeon Tou avaloyoUvTOC OTOUG WETOXOUC Tne ETaipeiag
KEPOOUG HE TOV OTABMIOHEVO PECO OpPO TwV O KUKAOQOpIa HEToxwv katd Tnv Oidpkela Tng xpnong. O
OTABUIOUEVOC HETOC OPOG WETOXWV TNV 31n AekepBpiou 2007 kai 2006 sival 50.952.920 pETOXEC.

0 OMIAOZ H ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

KEpdn TNG xpriong HeTa and gpopoug 46.598 27.275 20.537 17.034
>Tabuiopevog M.O. JeToXWV 50.952.920 50.952.920 50.952.920 50.952.920
KEpdN - (nuieq ava peroxn 0,91 0,54 0,40 0,33
(o€ Eupw)

27. Asopeuosig kal EvOEXOHEVEG YNOXPEWOEIG
27.1 AsopeloEIg

o 'Exouv J0Bcgi eyyunTIKEG €MIOTOAEG OTn Ouyyevrhy €Taipei SPEEDEX AE yia Afwn daveiou kai yia
OUMHETOXN O€ dIayWVIOHOUC, NogoU eupw 3.621 XIA.

e 'Exouv d0Bei and Tov 'OpINO, EYYUNTIKEC €NIOTOAEC O BUyaTpIKEG €eTalpeieq €EwTEPIKOU Yyia
£€Q0MPANION UNOXPEWOEWY, UWouc Eupw 55.000 XIA.

e ‘Exouv 00Bei and Tov ‘OUIAO, EYYUNTIKEG €NIGTOAEG OTIG BuyaTpikéG eTaipeieg FOURLIS TRADE AEBE
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PRIME TELECOM AE, SERVICE ONE AE kal TRADE LOGISTICS A. E. yia e€Eao(aAion UnoxXpeEwoswy,
Uwouc eupw 10.000 xIA., eupw 1.500 xIA., eupw 2.000 XIA., kal eupw 14.360 XIA. avTioToIXa.

e Yndpyel oupBatikn déopeuon PeTaBifaong, pEXp! To €Tog 2009, Tng enévduong otnv DSGI South-
East Europe AEBE (npwnv M. KwtooBohog AEBE) n onoia &xel ameikovioTel oTnv KaTtnyopia
KaTeXOUEvVaA Npog NwANoN Neplouciakd oTolxeia.

e ETaipsia Tou opihou enevdUel Ot KTIPIGKEC €yKATAGTACEIC AMOBRAKEUONC OUVOAIKNG €névduoncg
nepinou eupw 25.000 xIA. Méexpr Tnv 31/12/2007 €xer npayuatonoin®ei 1o 70% Tou KOOTOUG
enévouaong.

e 'Exouv 000ei and BuyaTtpikn €Taipeia, eyyunTikEG €nIOTOAEG OTIC eTalpeie H.M HOUSEMARKET
(CYPRUS) LIMITED kai PENTHE AE (Buyatpikr Tng H.M. HOUSEMARKET (CYPRUS) LIMITED) yia
gEaopalion unoxpewaoswv, UYouc eupw 8.555 XA kal eupw 63.000 xIA avTigToixa.

e Etaipsia Tou Opihou éxel deopeuBei, oTta nAaioia oUPBaAonC ASITOUPYIKAG HICBWONG XWpwv aTnv
EAAOa npokeIévou 0€ auTd va oTeyaoTouv véa kaTaotnuata. O OXETIKEG YYUNTIKEG EMIOTOAEG
gival Uywoug eupw 66.400 YIA.

e ETtaipeia Tou Opilou npdkerTal, oTnv apxn Tou 2008, va dievepynosl dANAveC yid aveyepon KaT/Tog
ouvoAikoU Uyoug eupw 9.000 xIA, yia Tig onoieg Bapuveral Baon Tng oUKBAONG 0 MICOWTAG.

o 'Exel 000ei and Tov ‘OMINO, EyyUNTIKN ENICTOAN O£ NPOUNBeUTH EWTEPIKOU GUVOAIKOU UWOUC EUP
80.000 xIA yia Tnv NpaypaTonoinon ayopmy EUNOPEUPATWY anod BuyaTpikEC.

e Etaipsia Tou Opilou unéypawe npocUupwvo oTig 20/02/2008 yia Tnv anokTnon olkonédou oTn
>o¢pia Bouhyapiac. To nogod nou kateBaAle n BuyaTpikr) HE TNV UNoypa®r} Tou NPOCUUPOVOU, Eival
gupw 12.081 xIA.

27.2 AsiToupyikéG MIoO@OEIG

O opiAog piIoBwvel akivnTa kal E0NAIGUO yia TIG ASITOUPYIKEC ToU avaykec. Ma To okond auTtod CuvanTel
oupBAaceIc XPNUATOdOTIKAG KAl AEITOUPYIKNC HIoBWONG. IXETIKA WE TIC XPNMATODOTIKEG HICOWOEIG PAENE
avwTéPw OTNV onueiwon 23 Advela.

‘Ooov apopd TIG AEITOUPYIKEG HIOBWOEIG, Ta HEANOVTIKA MANPWTEAQ GUVOAIKA HICOBWUATA £XOUV WG EENG:

O 'Opidog H ETaipeia
31/12/2007 31/12/2007
Méxprl 1 €106 8.591 280
And 1-5¢€m 29.751 904
MeTd anod 5 €n 32.698 342
71.040 1.526

H dandvn Tng xpnong 2007 yia ASITOUpYIKEC MICBWOEIC Nou KaTaxwprbnke oTa anoTeAéopata avnABe oe
gupw 9.033 xIA. (eupw 7.972 xIA. To 2006).
EninAéov, onuEI®VOUPE OTI £X0OUV UMOYpPaPel CUUPBATEIC yia ASITOUPYIKN WioBwaon akiviTwv Ta onoia sivai

uno aveéyepan, N Evapen Twv onoiwv TEAEl unod TNV aipeon TnG oAOKANPWONG Touc. a To OKoMNo AuTo EXEl
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kaTaBAnBei nood eupw 4.800 XIA nou avTiNnpoowneUel Tn OUKPBATIK OEOUEUON TNG CUUKETOXNG OTO KOOTOG

avEYEPONG TWV AKIVATWV.

28. ZuvaAAayEg pe Zuvdedepéva Mépn

Qc ouvdedepéva pépn Tou Opidou BewpouvTal n ETaipeia, oI BUYATPIKEG TNG, Ol CUYYEVEIG EMIXEIPNOEIC, N
Aloiknon Kal Ta avwTaTa OTEAEXN TNG.

H unTpIkr €Talpeia Napexel OUPBOUAEG Kal UNNPECIEG OTIG BUYATPIKEG TNG, OTOUG ToEIG Mevikng Aloiknong kai
XpNHaTOOIKOVOUIKNAG Alaxeipiong.

>Tov NapakdaTw nivaka avaAuovTal ol anaitioeig Kal UNoXpewoelg kata Tnv 317 Aekeuppiou 2007 kar 317
AekepBpiou 2006.

O OMIAOZ H ETAIPIA
AnaITioeIg ano : 31/12/2007 31/12/2006 31/12/2007 31/12/2006
FOURLIS TRADE AEBE 0 0 7 7
EYPQHAEKTPONIKH AE 0 0 10 5
HOUSEMARKET AE 0 0 30 30
INTERSPORT AE 0 0 12 6
GENCO BULGARIA 0 0 8 8
SPEEDEX AE 1 194 0 189
Z0uvolo 1 194 67 245

0 OMIAOZ H ETAIPIA
YNoXpE®OEIG Npog : 31/12/2007 31/12/2006 31/12/2007 31/12/2006
SPEEDEX AE 37 37 1 1
PRIME TELECOM 0 0 1 1
ZUvolo 37 37 2 2

O1 guvaAAayég pe Ta ouvdepéva Pepn katd Tnv 31" AskepBpiou 2007 kai 2006 avaAlovTal wg €ENG:

O OMIAOZ H ETAIPIA
‘Ecoda : 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AMa 'Ecoda EkpeTaleuong 0 2 606 599
KukAog Epyaciwv 4 11 0 0
Zivolo 4 13 606 599
O OMIAOZ H ETAIPIA
'E€0da 31/12/2007 31/12/2006 31/12/2007 31/12/2006
E€oda dloIknTIKNG AeIToupyiag 34 387 4 186
E€oda AerToupyiag didBeang 107 310 0 0
ZUvoAo 141 697 4 186

>Tn xpnon 2007 d060nkav apoIBEG og PEAN Tou A.Z. yia TIG UNNPETIEG TOUG OTNV £TAIPEId WG £ENG:

0 OMIAOX H ETAIPIA

31/12/2007 31/12/2006  31/12/2007  31/12/2006
ALOIBEC ENGOV AS 1.789 1.414 34 29
ApoiBeg kal £5oda 1.526 837 1.135 303

AIEUBUVTIK®V STEAEXWV
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Tn xprion 2007, n etaipeia kaTéBale o€ AIEUBUVTIKO OTEAEXOC, NI €BeAouaiac anoxwpnong 450 xIA. EYPQ,
TO onoio nepIAaUBAveTal oTIG AUOIBEC Kal €£00a AIEUBUVTIKWV ZTEAEXWV.
O1 ouvahAayEg Je Ta ouvOEPEva PEPN YivovTal JE TOUG OUVABEIG EUNOpPIKOUC OPOUG.

>Tn Xpron Tou 2007 €yivav ol akOAOUBEC GUVAANAYEC METAEU UNTPIKAG Kal BuyaTpikwV Tou opiAou :

O OMIAOZ H ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MwANocEeIg 8.263 5.309 0 0
KooTog NwANoewv 5.875 3.162 0 0
Aoinda €goda 1.967 1.716 606 599
'E€0da d10IKNTIKNG AsiToupyiag 1.595 1.440 2 3
'E€0da Asitoupyiag diabéoewg 2.734 2.296 0 0
'Ecoda ano pepiopata 15.526 10.999 15.526 10.685
Epnopikég anartnoeig 3.368 1.446 67 60
AnoBéparta 127 155 0 0
MoTWTEG 3.368 1.474 1 1

29. MerayevéoTepa Tou IooAoyiopou MeyovoTa

Aev undApyouv oNUAavTIKa YEYOVOTA UETAYEVEDTEPA TNG NUEPOMNVIAG I00AOYIGHOU, NMou va ennpedlouv Tnv

OIKOVOUIKT kaTdaTaon Tou OpiAou kai Tng ETaipeiac,
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‘Ex@ean EA: AVEES 0 ov E) .

Mpoc¢ Toug MeTOXOUG TNG
FOURLIS A.E. ZYMMETOXQN

'EkOgon eni TV OIkovopIK®V KaTtaoTaosmv

EAeyEape TIC ouvnupéveg ATodIkEC kal Evonoinueveg Oikovopikeg KataoTaoelc (o1 «OIKOVOUIKEG
KataoTdoeic») Tng FOURLIS A.E. SYMMETOXQN (n «ETaipeia») nou anoTehouvTal and Tov ATOMIKO Kal
gvonoinyévo 1oohoyiogd TnGg 31 AekepBpiou 2007 kal TIC CTOMIKEG KAl EVOMOINUEVEC KATAOTACEIC
anoTeAeopuaTwy, YeTaBoAwv 1IBiwv Kepahaiwv (avayvwpioueEvwV 000wV Kal €E00wWV) Kal TAUIAKWY PowV Yid
TN Xpnon nou £An€e TNV nuEPOMNVia auTn, KabBwc Kal pia NePIANWN GNUAVTIKOV AOYIOTIKOV MOAITIK®V Kdl

AoINWV ENEENYNUATIKMV GNUEIOTEWV.

EuBuvn Aloiknong yia Tig OikovopikéG KaTaoTaoeig

H Aioiknon Tng Etaipeiag éxel Tnv €uBlvn yia Tn oUvtaén kai Tnv eUAoyn napouciaon autwv Twv
Oikovopikwv KataoTtacswv oUpgwva Pe Ta Aigbvry MpoTuna XpnuaTtoolkovouikng MAnpo@opnong onwc
auTa €xouv uloBeTnBei and Tnv Eupwnaikr) ‘Evwon. H eublvn autr nepiAappavel 1o oxediaouo, Epapuoyn
Kal dIaTrPNGCN CUCTNUATOC E0WTEPIKOU EAEYXOU OXETIKA HE T oUVTAEN Kal EUAOYN NApouaciaacn OIKOVOMIKWV
KATaoTAoEWV, Ol OMOIEC €ival anaA\aypEVEG and ouoindEIC avakpiBeleg, nou ogeilovTal o anaTn n Aabog
EMIAEYOVTAG Kal epappolovTag kaTaAANAEG AOYIOTIKEG MONITIKEG KAl MPAyHATOMNOIOVTAG AOYIOTIKEG EKTINOEIG

ol onoieg eival eUAOYEG yia TV nepioTaon.

EuBuvn EAeykTn

AIKR pag euBlvn €ival n ekppacn yvoung eni autwv Twv OlKkovopikwv KataoTaoswy, He BAcn Tov EAeyxo
pac. Alevepynoape Tov €Aeyx0 pag oUupwva pe Ta EAANvika EAeykTika MpoTuna nou eival evappoviopéva
pe Ta Aiebvny MpoTuna Tng EAeykTikAG. Ta MpOTUNA auTd anaitrouv Tn CUHHOP@WOT| HAG e KaVOVEG NOIKAG
OeovToAoyiac kal To oXedIaouo Kal JIEVEPYEId TOU €AEYXOU MAC KATA TPOMo mnou va dlac@alilel eUAoyn
BeBaiOTNTA OTI Ol OIKOVOUIKEG KATAOTACEIG €ival anaAAayHEVEG ano oUCINDEIC avakpiBeIEG.

O €Aeyxoc nepiAapBavel Tn dievépyela OIadIKaoIwV YIA T CUYKEVTPWON EAEYKTIKWV TEKUNPIWV OXETIKG PE TA
nood Kal TIG NANPOQOPIEG NMou NePIAAPBAVOVTAl OTIC OIKOVOUIKEG KaTaoTdoelC. Or d1adIkagieg enmIAEyovTal
KaTa Tnv Kpion TOUu €AEYKTH Kal NePINAPBAVOUV TNV EKTIINON TOu KIVOUVOU OUCI®WdOUC avakpiBeiac Twv
OIKOVOMIKWV KATAOTAOEWV, Nou ogeilovtal o andrn i AaBoc. MNa Tnv ekTignon Tou Kivouvou autou, o
eAeykTNG AauBavel undwn Tou To oUOTNHA €0WTEPIKOU EAEYXOU, OXETIKA ME Tn oUVTAEN kal Tnv guAoyn
napouaiaon TwV OIKOVOMIKWV KATAOTACEWVY, PE OKOMO To OXEOIAOMO KATAMNAWY EAEYKTIKWV O1adikaciwnv

yla Tnv nepioTacn kai Oxl yia TNV £KQPAcn yvoUNG €ni TNG AnoOTEAECHATIKOTNTAC TOU OCUCTAHATOG
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£0WTEPIKOU eAEyXou TNG ETaipeiac. O £Aeyxoc nepihappavel eniong Tnv a&loAoynon Tng KaTaAAnAOTNTAg Twv
AOYIOTIKWV MONITIK®V MOU £QApHO0TNKAv KAl Tou €UAOYOU TWV EKTIMACEWV MOU &ylivav anod Tn Aloiknan,
Kabwg kal agloAdynon TNG GUVOANIKNG NApousiaonG TwV OIKOVOUIKOV KATAOTACEWV.

MoTteloupe OTI Ta eANeyKTIKG TEKMNAPIA MOU €XOUME OCUYKEVTPWOEl €ival €NAPKn Kal KATAANAaG yia Tn

BepeNinan TNG EAEYKTIKNG HAC YVWMNC.

Fvoun

Katd Tn yvoun pac, ol OIKovouIKEC KaTaoTaoelg aneikovilouv akpiBodikalia Tnv aTOMIKN Kal EVOMOINKEVN
OIKOVOUIKT KaTaoTaon Tng ETtaipeiag katd Tnv 31 Aekepppiou 2007 kai TNV ATOMIKN KAl EVOMOINKEVN
XPNHATOOIKOVOIKT TNG €MiGOCN Kal TIG ATOUIKEG KAl EVOMOINKEVEG TAMIAKEG POEG TNG YIA TN XPRon nou €Ange
TNV nNuUEpounvia auTtr, cUhewva pe Ta Aigbvry MpdTuna Xpnuatoolkovopikng MAnpo@opnong onwe auta

&xouv ul0BeTnBei anod Tnv Eupwnaikr ‘Evwan.

Opa éppaong

Xwpic va d1IaTUN®VOUUE €NIPUAAEN WG NPOC Ta CUWNEPACHATA TOU €AEYXOU HAG, EPIOTOUME TNV NPOCOXN
oac otn Znueinon 25 eni Twv Oikovouikwv KaTtaoTaoswy, 0rnou avagEpetal OTi ol POPOAOYIKEC UNOXPEWTEIC
™G ETaipsiac kai Twv Buyatpikwv TnG €TaAIpEiv Oev £XOUV €EETACTEI ANO TIC (POPOAOYIKEG APXEC yid
OPIOUEVEC XPNOEIC, JE OUVEMEID va PNV £XOUV KATAOTEI OPIOTIKEG Yia TIG XPNOEIC auTéc. H €kBaon Tou
(PopoAoyIkoU eAEyxou Oev ival duvaTov va npoBAepOei oTo napov oTadio.

Avagopd €ni AAA®V VOHIK®V Kadl KAVOVIOTIK®V OEHATOV

To nepiexopevo TnG 'ExkBeong Tou AloIknTIKoU SUPBOUAiou gival ouvenEG Pe TIG OIKOVOUIKEG KaTaoTAoEIC,

Alrva, 26 ®eBpouapiou 2008

ZOA A.E. OPKQTQN EAEFKTQN KPMG OPKQTOI EAEFKTEZ A.E.
BAZIAEIOZ A. MAMATEQPIrAKOMNOYAOZ NIKOAAOZ BOYNIZEAZ
OpKWTOC EAeYKTNG AOYIOTNC OpKWTOC EAeYKTNG AOYIOTNG
AM. 2.0.E.A. 11681 A.M. 2.0.E.A 18701
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