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BeBaiwveTal 0TI ol ouvnupéveg EvBidpeoeg OlkovopikéG KaTaoTAaEIS €ival eKeiveg Nou eykpiBnkav ano To
AI0IKNTIKO ZUpBoUAIO TNG «J&P-ABA= A.E.» Tnv 28 AuyoUcoTou 2007 kai €xouv dnuoaionoindsi pe Tnv
KaTaBeor Toug aTo XpnuarioTiplo ABnvav, Tnv Emimponn Kegahaiayopdc kal Tnv avapTnor Toug oTo
dladikTuo, otnv dielBuvaon www.jp-avax.gr . Enionuaivetal 0TI Ta dnpooisuBévTa GTov TUNO CUVONTIKA
OIKOVOUIKA OTOIXEId OTOXEUOUV OTO VA NAPACYOUV GTOV avayvmaoTn OPICHEVA YEVIKA OIKOVOMIKA OTOIXEIa
aM\a dev napExouv TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKNG B€ong Tng ETaipiac kai Tou Opilou,
oupewva pe Ta Aibvn AoyioTtika MpdTuna. Eniong, enmionpaiveTar oTI, xapiv anAonoinong, oTa
onpooieubévta oTov TUMO GUVONTIKA OIKOVOUIKA OTOIXEId E£XOUV YivEl OPIOWEVEG OUMNTUEEIS Kal
avakaTaTa&elg Kovouliwv.

Ek Tou AloiknTIkoU ZUpBouAiou,
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'EKOEXH ENNXKOIMNHYXHY ENAIAMEYXHY OIKONOMIKHY IAHPO®OPHXHYX
[1pog Toug Kk.k. petdyovg ¢ «J&P-ABAE A.E. ANQNYMH EPI'OAHIITIKH —
TOYPIXTIKH — EMIIOPIKH - BIOMHXANIKH — OIKOAOMIKQN YAIKQN &
MHXANHMATQN)

Ewayoyn: Emocxomnioape tov cvovnupévo wsoroyiopd e «J&P-ABAE A.E. ANQNYMH
EPI'OAHIITIKH - TOYPIXTIKH — EMIIOPIKH - BIOMHXANIKH - OIKOAOMIKQN
YAIKQON & MHXANHMATQN» (q «Etoipeion) g 30™ Iovviov 2007, kabd¢ kot tov
evomomuévo 1ooroyiopd ¢ Etapelag kot tov Buyatpikdv g (o «OUAogy), TG OYETIKEG
KOTOOTAGELS OMOTEAECUAT®OV, UETOPOADV 18IV KEPAAMIOV KOl TAUEWK®OV PodV TNG €EAUNVNG
EPLOOOV OV EANEE LTV TNV MUEPOUNVIA, KOODG KoL TNV TEPIANYT] TOV CNUAVTIKOV AOYIGTIKMOV
TOAMTIKOV KOt TIG AOUTEG EMEENYNUOATIKEG CUEIDGELC.

H Awoiknon g etoipeiog €xel v €uBOHVN Yo TV KaTtdpTion Kot €0A0YN TOPOVCiaot VTG NG
EVOLAUESNC OKOVOUKTG TANPOQOpNoNG cvppmve pe ta Aedvr Ipdtoma Xpnpotootkovopukng
[Minpoeopnong, émwg avtd £xovv vioBetBei and v Evpondixn ‘Evoon kot epappoloviot oty
evolgpeon owovoulky] minpoeopnon («AAIT 34»). Awn poag evBdvn eivor n éxepaom evog
OLUTEPACUATOC EML OVTNG TNG EVOLAUESNC OIKOVOULKNG TANPOQOpNoNG e PAon TNV EMIGKOTN O
Log.

Evpoc ™G gpyaciog emokénmmons: Alevepyncope tnv €MOKOTNON GOUPOVO pHe TO AleBvég
[Ipotvmo Emoxommong 2410 «Emokoémnon Evowdpeong Owovopkng I[MAnpoedpnong mov
Atevepyeitar and tov AveEapmro Edeykt g Owovopkng Movadac) 6To 0moio mapomEéUmony o
EAnvicd EAeyktwcd TIpotoma. H emoxomnon ocvvictator otn devépyela Sodikacidv yio Ty
avalnmon TANPoPoplLdV, Kupimg amd dtopa mov ivar vIevBVVA Y10 OIKOVOUIKA KOl AOYIOTIKA
OépoTa Ko 6TV EQAPROYN KPLTIKNG avAAVONG Kol AOITAV dlodkacldv emtokomnons. To ebpog piog
EPYNCLOG EMIGKOTNONG EIVAL OVGIOOIDG PIKPATEPO ATO Evay EAEYYXO TOL OEVEPYEITOL COLPOVO LLE TOL
EAMnvikd Eleykticd [Tpotuma ko emopévac, dev pog Sidel v duvatoOTNTO Vo, OTOKTIGOVUE TNV
dto@aion 0Tt £govv mepEABel otV avtinymn poag OAa to onuavtikd Bépata to omoia Ba iyav
emonpaviel oe évav éleyyo. Katd cvvéneia, 1 mapodoa dev amotelel EkBeom eléyyov.
Yopnépacpo Emokoénnong : Me Baon v dievepynbdeica emokonnon, dev Exel meptébel otnv
avTiANyn pog oTIONTOTE oL B PG 0ONYOVUCE GTO GULUTEPAGHO OTL 1| GUVNUUEVT EVOLALECT)
OWKOVOUKT] TTANPOo@OpNoN dev Tapovstalel e0A0ya omd KABe ovoiddN dmoymn, TNV OKOVOULKN
kotdotoon g Etapeiag ko tov Opilov katd tnv 30" Tovviov 2007, Tn ypMUOTOOIKOVOLIKT TNG
EMIOO0T KO TIG TOUEWNKEG TNG POES Yo TV e€dunvn mepiodo mov €Ange tnv muepounvia avt,

ocoppwva pe to AAIT 34.

Opxmrtoi EAeyktéc Aoyiotég Afnva , 30 Avyovotov 2007

BD 0 BDO Ipétvmog EAAnvikn Eieyktuch AE H Opxwtog Eheyktiig Aoyiotng
I [atociov 81 & Xévdev, Abnva 10434

Bevetio Tprovtonovlov AvactacomodAov
AMZX.0.E.A. 12391



KUkAog epyacimv 1
KoaTog MwAnoswv

MIkTO KéPSOG

Noina éooda - €€o0da (kabapa)

"E€0da S10IKNTIKAG AeIToupyiag

'E€0da d1abé0ewg

Mepidio kepdawv/({nKiwv) and ouyyeveig

€TaIpieg 2

KEépdn exkpeTaAAeuong

XpNHATOOIKOVOUIKO KOGTOG (KaBapo) 3
Képdn npo popwv

'E€0da dOpou xpriong 4

Képdn PTG POPWV NEPIOSOU ANd
ouveXI{OpHEVEG SpaoTnpIoTNTEG (a)

KEépdn peTa popmv nePi6IOU and
diakoneioeg dpaoTnpIoTHTEG (B)

KEépdn peTa popwv nepiddou (and
oUVEXI{OPEVEG Kal SIOKONEITEG
dpacTnpidTnTES) (@)+(B)

Katavepopeva oe:

MeTOXO0UG TNG UNTPIKAG
AIKaIOUATa pelowneiag

Képdn ava peToxr nou avaloyouv oToug
HETOXOUG TNG UNTPIKAG VIO THV NEPiIOSO

Ao ouvexI{OUEVES Kal OIAKONEIOEG
dpaoTnpIOTNTES
- Baoika (o€ Aenta)

Ao ouVEXI{OUEVEG dPaoTNPIOTHTEG
- Baoika (o€ Aenta)

K€pdn npo popwv, XPNHATOSOTIKMV Kal
ENEVOUTIKAOV ANOTEAECHATOV

Képdn npo QOpwvV, XpNHATOSOTIK®MV,
ENEVOUTIKOV ANOTEAECHATWV KAl
anooBEécEwv

J&P - ABAZ A.E.
KATAZTAZH AMOTEAEZMATQN I'IA THN NMEPIOAO
ANO 1 IANOYAPIOY MEXPI 30 IOYNIOY 2007

Etaipia
Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon
1.1-30.6.2007 1.4-30.6.2007 1.1-30.6.2006 1.4-30.6.2006 1.1-30.6.2007 1.4-30.6.2007 1.1-30.6.2006 1.4-30.6.2006
246.830.911 138.043.900 158.058.894 77.875.141 122.415.432 71.989.442 76.070.559 42.441.296
(225.253.152) (128.854.501) (134.862.604) (70.609.149) (119.060.293) (70.262.445) (65.361.855) (34.887.380)
21.577.758 9.189.399 23.196.290 7.265.993 3.355.139 1.726.997 10.708.704 7.553.916
1.196.854 (647.869) 458.704 439.589 (675.282) (645.235) 718.069 741.123
(12.299.284) (6.254.163) (10.947.031) (4.968.405) (9.178.233) (4.704.033) (8.691.770) (4.840.955)
(4.524.304) (2.164.961) (5.589.597) (980.264) (4.179.697) (2.307.303) (4.819.797) (590.719)
18.804.260 13.763.510 12.535.869 8.933.940 23.403.425 15.439.114 9.665.973 1.697.891
24.755.285 13.885.917 19.654.235 10.690.852 12.725.353 9.509.541 7.581.179 4.561.256
(5.822.084) (3.529.694) (3.062.352) (1.898.607) (3.682.039) (2.189.185) (1.981.213) (1.152.421)
18.933.200 10.356.223 16.591.883 8.792.245 9.043.314 7.320.356 5.599.966 3.408.835
(4.747.093) (3.211.831) (2.525.147) (1.252.179) (898.605) (469.377) (653.690) (537.998)
14.186.107 7.144.392 14.066.736 7.540.066 8.144.709 6.850.979 4.946.276 2.870.837
761.709 155.038 730.281 411.429 - - - -
14.947.816 7.299.430 14.797.017 7.951.496 8.144.709 6.850.979 4.946.276 2.870.837
15.023.994 7.298.777 14.822.966 7.990.100 8.144.709 6.850.979 4.946.276 2.870.837
(76.177) 653 (25.949) (38.604) - - - -
14.947.816 7.299.430 14.797.017 7.951.496 8.144.709 6.850.979 4.946.276 2.870.837
20,52 9,97 20,25 10,92 11,13 9,36 6,76 3,92
19,48 9,76 19,25 10,35 11,13 9,36 6,76 3,92
25.516.993 14.040.955 20.384.516 11.102.282 12.725.353 9.509.541 7.581.179 4.561.256
30.714.107 17.059.764 25.083.893 13.405.733 16.644.206 11.948.880 10.780.556 6.182.223



J&P - ABAZ A.E.
IZOAOIIzZMOZ KATA THN 30 IOYNIOY 2007

‘OpiAog ETaipia
30.06.2007 31.12.2006 30.06.2007 31.12.2006
MNMayia nepiouciaka oroixeia
AsIToupyika nayia 6 131.163.694 69.494.802 72.243.770 52.434.982
AkivnTa yia enevouon 7 16.251.158 7.772.616 1.139.850 344.482
Ynepa&ia 8 2.034.427 632.170 -
AUAa NEPIOUTIAKA OTOIXEIa 9 638.895 271.690 366.148 263.385
SUMHETOXEG O€ ENIYXEIPNOEIC 10 104.379.786 93.765.178 171.250.505 119.212.748
XpNHATOOIKOVOUIKA oTolxeia diabéaia npog
nwAnon 11 26.549.001 - - -
Aoina gToixeia nayiou evepynTikoU 12 1.302.402 597.531 285.596 308.092
AvaBarAOpEVEG (POPOAOYIKEG ANAITAOEIC 13 6.432.213 3.723.544 3.257.140 2.945.886
288.751.576 176.257.532 248.543.009 175.509.575
KukAopopoUvTa nepiouciakda oToixeia
Anobepara 14 36.366.149 30.298.458 7.607.548 4.969.752
KaTaokeuaoTikd cupBoAaia 15 170.809.829 90.694.507 60.402.350 39.888.217
MeAATEG Kal AOINEG anaITRoEIC 16 314.357.809 182.497.465 170.585.011 133.738.117
Tapeiaka diabéaiya kal 1Ico0dUvapa 17 59.846.672 54.292.088 5.650.170 6.234.427
581.380.458 357.782.518 244.245.079 184.830.513
ZUvoAo EvepynTikoU 870.132.035 534.040.050 492.788.088 360.340.088
BpaxunpOoOEoHEG UNOXPEDCEIG
MpoUNBEUTECG Kal AOINEC UMOXPEWOEIC 18 259.922.131 156.233.258 88.713.784 63.862.387
®Opo¢ e1008nUaAToC Kal Aoinoi popol nAnpwTtéor 19 12.134.137 19.270.239 2.316.914 9.023.043
Tpanedikog SaVeIoHOG 20 296.715.223 141.527.301 190.291.374 78.586.033
MakponpoBeopa ddveia nAnpwTea oTnv
EnodpevVn Xpron 5.741.580 - - -
574.513.071 317.030.799 281.322.072 151.471.463
MakponpOOECHEG UNOXPEMTEIG
Tpaneikog daveiopog 21 44.228.633 20.000.000 22.000.000 20.000.000
AvaBal\opeva €ooda / Enixopnynoeic 22 100.510 133.316 20.856 41.713
AvaBaAOpeVEG POPONOYIKEG UNOXPEWTEIC 23 14.374.391 3.410.377 1.516.268 1.352.232
MpoBA&WeIg yia Napoxeg epyalopévwy kaTd Tnv
€000 ano Tnv unnpeaia 24 4.610.728 3.368.004 2.685.273 2.685.273
Noingg NpoBAEWEIG kal AOINEG AKPONPOBECHES
UMNOXPEWOEIG 25 1.700.935 487.487 883.270 437.520
65.015.197 27.399.185 27.105.667 24.516.738
ZUvOAO YNOXPEDOEWV 639.528.268 344.429.984 308.427.739 175.988.201
Ka@apn 0¢on 230.603.766 189.610.066 184.360.349 184.351.888
IAIA KE®AAAIA
METOXIKO KEQAAQIO 26 40.260.000 40.260.000 40.260.000 40.260.000
AnoBepaTiko UNEP To APTIO 26 115.403.624 115.403.624 115.403.624 115.403.624
Ynepa&ja avanpooapuoyov 27 2.471.037 453.870 1.106.642 565.681
AnoBepatika 28 23.842.345 20.499.929 20.638.069 18.734.514
Mpooapuoyn ouvaAAayHaTIK®V IGOTIHIWV 1.001.075 (317.870) 222.739 115.948
Kpdn (ZnHiec) eic véov 15.408.997 12.511.420 6.729.276 9.272.121
198.387.077 188.810.972 184.360.349 184.351.888
AikaiwpaTa Meiownoiag 29 32.216.689 799.094 - -
ZUvoAo 18I0V KEQaAdi®wv 230.603.766 189.610.066 184.360.349 184.351.888




J&P - ABAZ A.E.

TAMEIAKEZ POEZ KATA THN 30 IOYNIOY 2007

Tapelakég poEG AEITOUPYIKGOV dpacTnpIoTHTOV

Képdn npo popwv
(ka1 SIKAIWPATWV HEIOWYNPIaG)

MAéov/pgiov npooapuoyEg yia:
AnooBEgeig

MpoBAEWeIg

MOTWTIKOI TOKOI

XpewaTikoi TOKol

AnoTeAéopaTa enevOUTIKNAG dpaaTnpIoTNTAC
AMa un Tapeiakd oToixeia

MeTaBoAEG 0TO KEQPAAIO Kivnong
(AUENoN)/Meiwon anoBsuaTwy

(AUENoN)/Meiwon anaThoswv

AUEnon/(Msiwon) UNoXPEWOEWY

TOKol NANPWOEVTEC

®Opog £1000APATog NANPWOEic

ZUvoAo £10po®V/ (EKPOMV) and AEITOUPYIKEG
dpaoTnpioTnTeG(a)

TaPEIGKEG POEG ENEVIUTIKAOV SpACTNPIOTHTOV

AYOpEC evowpaTwy & AGuAwv nayinv

Eionpa&eig and nwAnosig EVoOUATwV Kal QUAWV nayiov
(Ayopd)/ NwANGN CUYYEVAV, KOIVONPA&ImV Kal AoInwmv
enevOUOoEWY

Ayopa BuyaTpikwv (ABnva ATE)

TOoKol g10npayxBEvTeC

MepiopyaTa sionpaybevra

Z0voAo £10po®V/(EKPOGV) ano ENEVIUTIKEG
SpaoTnpidTnTEG(B)

TaUEIGKEG POEG XPNHATOOIKOVOHIKAOV dpAcTNPIOTHTOV

Eionpageig ano ekdoBévra/avaAngBévta daveia
MepiopaTta nAnpwBevTa

ZUvoAo €10pomV/ (EKPOMV) and XpnHATOBOTIKEG
SpaotnpioTnTEG(Y)

Ka@apn avEnon/(peinon) ota Tapsiaka diadoipa kai

1008Uvapa nepiodou (a)+(B)+(y)
Tapelaka diaBeaipa kai 1Iooduvapa Evapeng nepiodou

Tapeiaka diabéoipa kai Ic0duvapa ARENG nepiodou

‘OpiAog ETaipia
XpAon Xpnon Xpnon XpAon
1.1-30.6.2007 1.1-30.6.2006 1.1-30.6.2007 1.1-30.6.2006

19.694.909 17.322.164 9.043.314 5.599.966
5.197.113 4.699.377 3.918.854 3.199.377
467.074 (241.467) 424.894 (90.801)
(259.407) (232.301) (3.762) (24.878)
6.081.491 3.294.653 3.685.800 2.006.091
(19.566.740) (13.266.150) (23.403.425) (9.665.973)
1.425.195 159.109 106.791 47.574
3.574.922 13.064.356 (2.637.796) 319.469
(84.190.376) (52.482.631) (46.145.996) (30.797.010)
15.018.697 2.638.794 9.483.353 5.693.945
(6.081.491) (3.294.653) (3.685.800) (2.006.091)
(6.499.731) (2.163.009) (975.480) (855.897)

(65.138.343)

(30.501.758)

(50.189.253)

(26.574.227)

(28.042.573) (7.794.600) (24.043.712) (4.356.965)
787.829 5.514.741 90.567 3.799.204
12.424.193 (225.884) 10.860.723 (500.300)
31 (43.338.725) - (50.998.844)
259.407 232.301 3.762 24.878
- 70.872 - 9.665.973
(57.909.869) (2.202.570) (64.087.504) 8.632.790
128.615.638 34.353.166 113.705.341 22.000.143
(12.841) (9.220) (12.841) (9.220)
128.602.797 34.343.946 113.692.500 21.990.922
5.554.584 1.639.619 (584.257) 4.049.485
54.292.088 51.383.784 6.234.427 6.769.457
59.846.672 53.023.403 5.650.170 10.818.941




YnoéAoina Tnv 31.12.2005
AvanpooappoyEg
Suval\aypaTikég AIapopEg
Mépiopa

MeTa@opd AnoBepaTikmv
KaBapd képdog nepiodou

YnéAoino Tnv 30.06.2006

YnoAoina Tnv 31.12.2006

ANayr NoAITIKNG yia TV
EKTIPNON TWV AKIVATWV
£névduong pe Tn péBodo eUAoywV
agov (Enpeiwon 7a)

YnoAoino tng 31.12.2006
6nwe enavadiaTun®enke
MpooBKkeg AIKaIWPATOV
Meloywnopiag
Suval\aypaTikég AIapopEg
Mépiopa

MeTapopd AnoBepaTikmv
KaBapd képdog nepiodou
YnoéAoino Tnv 30.06.2007

Etaipia

YnéAoina Tnv 31.12.2005
SuvaA\aypaTikEG AIapopEC

MeTa@opd AnoBepaTikmv
Mépioua

Aiavopn

KaBapd képdog nepiodou
YnéAoino Tnv 30.06.2006

YnoéAoina Tnv 31.12.2006

ANayr NoAITIKNG yia TV
EKTIPNON TWV AKIVATWV
enevduong pe Tn pEBodo eUAoywv
agov (Enpeiwon 7a)

YnoAoino tng 31.12.2006
6nwg enavadiaTun®enke
SuvaA\aypaTiKEG AIapopEC
MeTa@opd AnoBepaTIkmv
Aiavopn

Mépioua

KaBapd kepdog nepiodou
YnoéAoino Tnv 30.06.2007

KATAZTAZH METABOAQN IAIQN KEQAAAIQN KATA THN 30 IOYNIOY 2007

AnoBepaTika
avanpooapuoyng
a&iag ouppeT. & Mpooappoyn
MEeTOXIKO Ke@ahalo ungp To  A0INGV NEPOUTIAKMY AnoBepaTIka TakTIKO Kal Aoind  ouvaAAaypaTIKOV — ANOTEAEOHATA EIG 810 Kepaaia Akai®pata
Kepahaio aptio OTOIXEIWV guhoyng agiag anoBeparika I00TIHIOV vEo MeToxwv ETaipiag Meloynoiag >0volo Kepahaiwv
40.260.000 115.403.624 453.799 - 25.464.577 18.543 (3.199.061) 178.401.482 616.265 179.017.747
- - (803) (803) 150.827 150.024
5.291 5.291 5.291
(8.784.000) (8.784.000) (8.784.000)
387.965 - (387.965) 0 0
- - - - - - 14.822.966 14.822.966 (25.949) 14.797.017
40.260.000 115.403.624 453.799 - 25.852.542 23.834 2.451.136 184.444.935 741.143 185.186.078
40.260.000 115.403.624 453.870 - 20.499.929 (317.870) 12.511.420 188.810.972 799.094 189.610.066
- - - 2.017.167 - - - 2.017.167 - 2.017.167
40.260.000 115.403.624 453.870 2.017.167 20.499.929 (317.870) 12.511.420 190.828.139 799.094 191.627.233
- 31.493.772 31.493.772
1.318.945 1.318.945 1.318.945
(8.784.000) (8.784.000) (8.784.000)
3.342.417 - (3.342.417) - -
- - - - - - 15.023.994 15.023.994 (76.177) 14.947.816
40.260.000 115.403.624 453.870 2.017.167 23.842.345 1.001.075 15.408.997 198.387.077 32.216.689 230.603.766
AnoBepatika
avanpooapuoyng
a&iag ouppeT. & Mpooappoyn
MEeTOXIKO Ke@ahalo ungp To  A0INGV NEPOUTIAKMY AnoBepaTIka TakTIKO Kal Aoind  ouvaA\aypaTikwv — ANOTEAEOHATA €I 810 Kepaaia Akai®pata
Kepahaio aptio OTOIXEIWV guhoyng agiag anoBeparika I00TIHIOV vEo MeToxwv ETaipiag Meloynoiag >0volo Kepahaiwv
40.260.000 115.403.624 550.141 - 18.098.462 (11.117) 11.027.756 185.328.866 - 185.328.866
43.780 43.780 43.780
636.052 (636.052) - -
(8.784.000) (8.784.000) (8.784.000)
- - - - - - 4.946.276 4.946.276 - 4.946.276
40.260.000 115.403.624 550.141 - 18.734.514 32.663 6.553.980 181.534.922 - 181.534.922
40.260.000 115.403.624 565.681 - 18.734.514 115.948 9.272.121 184.351.888 - 184.351.888
- - - 540.961 - - - 540.961 - 540.961
40.260.000 115.403.624 565.681 540.961 18.734.514 115.948 9.272.121 184.892.849 - 184.892.849
106.791 106.791 106.791
1.903.555 (1.903.555) -
(8.784.000) (8.784.000) (8.784.000)
- - - - - - 8.144.709 8.144.709 - 8.144.709
40.260.000 115.403.624 565.681 540.961 20.638.069 222.739 6.729.276 184.360.349 - 184.360.349




A. MAHPO®OPIEZ I'A THN ETAIPIA
A.1 Fevikég NMAnpo@opieg yia Tnv ETaipia kai Tov ‘'OpIA0

H J&P-ABAZ= A.E. sival avwvupn £Taipia, eionyuévn and 1o 1994 otnv Kupia Ayopd Tou XpnuaTioTnpiou
ABnvav (npwnv ABA= A.E.), €xel €5pa TnG To MapoUai ATTIKNG kal pakpd eunelpia o OAo To GAcpa Tou
KATAOKEUAOTIKOU aVTIKEIYEVOU (€pya UNodOUNG Kal avolkodOHNoNG, 0IKoJOHIKA, auToXpnHATodoToUEVa
£pya, NPOKATAOKEUEG, real estate kAn.) TOGo aTnv EAAGDA 600 Kal OTO EEMTEPIKO.

To 2002, n ABA= A.E. ouyxwveuBnke 01" anoppo®noewg pe Tnv J&P (EAAAG) A.T.E. kai Tnv Buyatpikn
NG ETEK A.E., petovopalopevn og J&P-ABA= A.E. NMapdaAnAa, n ETE® A.E. anoppdpnos Tnv BuyaTpikn
™G AIXMH A.T.E. STnv ouvéxsia kal cUPpwva pe To N.2940/2001, n enike®aAng Tou Opilou eTaipia
J&P-ABA= A.E. anektnoe To epyoAnnTikd nTuxio 7" Tagng (avwTatn), evw and Tig Buyatpikég Tng n (véa
META Tn ouyxwveuon) ETEG A.E. anéktnoe To epyoAnnTikd nTuyio 6™ TA&Eng kai n MPOET A.E. anéktnoe
gpyoAnnTikd nTuxio yia npwTn gopd 3" Ta&ng, To onoio avapabuioTnke oc 4" TAENC oTa TEAN Tou
2005. To 2007 n J&P Avax AE anéktnoe Tn Buyatpikr ABnva ATE Tnv onoia €vVornolgi OTIC OIKOVOUIKEG
kaTtaoTtdoeig 30/06/07 yia npwTn gopd.

A.2 ®dUon ApacTnpIoTHTOV

H oTpatnyikriy avantu&éng Tou Opilou J&P-ABAZ sival dopunuévn yUpw and TEooepIG BAikoUug AEOVEG:

¢ NMapayxwpnosig

o Evrovn napouoia o€ OnuUonpartriosilc Epywv LE OUUBAOEIC NApaxwpnong, MNPOKEIMEVOU va
£€a0QaNIOBEl KATAOKEUAOTIKO AVTIKEUEVO KAl TAKTIKG £000d OE JAKPonpoBeopo opilovTa.

o YNoomnpIEN TNG EIDIKIC EOWTEPIKIG LOVAOac auToxpnUaTrodOTOUUEVWY EPYWYV KAl Tou
unapxovrog OIKTUOU  £EEIDIKEUMEVWV  EEWTEPIKWV  OUVEPYAT®WV  (MEAETNTIKA  YpaEiq,
Tpaneloac®alioTIkd oUOTNA, VOUIKOI OiKOI) yia TV anoteAsouartikii diekdiknon Kkai avaAnyn
EpywV napaxwpenons akNa Kal TNV LEYIOTOIMOINOT TWV WPEAEIWV ario TV OIKOVOLIKI} dIaXEIpIOn
TWV 1ApaxwpioewV e TOV NEPIOPIOHO TWV CUVOESEUEVWY XPNHATOOIKOVOUIKGV KIVOUVWV.

e Emixeipnupartikn ZTparnyikn
o AvanTu&n orta npoTuna Twv HeydAwv dleBvv KaTAaokeuaoTIKwV OWiAwv, We diagpoporoinon
TWV E£000WV HEOW OIEUPUVONG TwVv OpadTrpioTiTwy OE OUVAQEIC Topei, Onwg Ta
nepiBalovTika €pya, To facility management (ouvtripnon, Asitoupyia & diaxeipion Heyaiwv
KTIpiwv), n diaxeipion & enegepyacia oTepewv, €IOIKQV Kal BIOAOYIKOV anofAATwV, n
ouvTHPNON MeydAwv £pywv UMOJOWNAC, N CUVTAPNON Kal ofjdavon Tou odikoU OIKTUOU Kal N
a&ionoinon Twv OAUMMIAK®V EYKATAOTACEWV.
o Mpowénon ot eninedo OWIAOU TWV OUVEPYIWV KAl TNG OUUNANPWUATIKOTNTAG TWV JIaPOpwV
KAGdwv dpacTnpIOTNTAC.

e Real Estate
o EmkekTikiy enévduon kal avdanTufn £pywv MoioTNTAG, KUPOUG Kal UWNANG aiodbnTikng, HE
£U(acn OTovV TOUEA TNG ACTIKAG KAl NApaBepIOTIKNG KATOIKIAC kal 0f emIAeypéva akivnta
YPAQEIWV Kal KATAoTNUATWY, kaBwg €Niong kal Napoxr OXETIKWV CURBOUAEUTIKGOV UMNNPECIQV.
o AvanTuén véwv ayopwv & npoidvtwy, onwg Ta retirement villages.

e Aonég Apaoceig
o  ZUMMETOXN Ot auToxpnuaTtodoToUpeva €pya Unodoung Kal avolkodOUnong YEITOVIKOV XwPmV
kai nepioxawv (AvatoAikn & NA Eupwnn, Méon AvaToAr, Bopeia AQpIKN) Os ouvepyaaoia pe Tnv
J&P Overseas n onoia £xel Yakpa suneipia and auTég TIC ayopeG aAAa kal GAAouc 1axupolg
Olebveig eTaipoud.
o MpowBnan TN ayopdg TwV NPOKATACOKEUWY OE NEPICTOTEPEG EPAPHOYEC EPYWV.



B. MAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

O! £VOMOINUEVEG OIKOVOUIKEG KATaoTdoell TnG J&P-ABA= A.E. Tng 30" Iouviou 2007 nou kaAUumTouv
nepiodo ano Tnv 1" Iavouapiou £wg kai Tnv 30" Iouviou 2007, €xouv ouvTaxOsi We Baon Tnv apxr Tou
IoTOpIKOU KOOTOUG ONWG auTr TPOMOMOIETAal Je TNV aVANPOCAPHOYN OUYKEKPIMEVWV OTOIXEIWV
gvepynTIKOU kal nadnTmikoU Ot TPEXOUOEG afieg, TNV apxn TnG Ouveéxiong Tng dpacTnpiotTnTtag (going
concern) kai €ival oUpQwveg Pe Ta Aigbvry MpdTuna Xpnuartooikovopikng MAnpogdpnong (ANXM) Ta
onoia &xouv €kdoBsi anod Tnv Enirponr) AieBvav AoyioTik®v MpoTUunwv (IASB), KaBwG Kal TwV EPUNVEIOV
TOUG, Ol onoiec €xouv €kdoBei anod Tnv Enmimrponn Epunveiac Mpotunwv (I.F.R.I.C.) Tng IASB kal Ta onoia
£X0UV UI0BeTNBel anod Tnv Eupwnaikn ‘Evwaon.

H IASB £xel ekdwael Hid O€Ipd Ano NpoTuna Ta onoia avagépovTal wg «IFRS Stable Platform 2005». O
‘Opihog epappolel To IFRS Stable Platform 2005 ano tnv 1" Iavouapiou 2005 To onoio nepihappavel Ta
akohouBa npoTuna:

AAN 1 Mapouadiaon Twv OIKOVOUIK®WV KaTaoTaoswyv

AATL 2 AnoBéuara

AANM. 7 KaTaoTaoeIg TaUEIaKwy powy

AAM. 8 KaBapo kEPDOG 1 Znuia Xpriong, Baoikd Aden kai JeTaBoAEC oTIC AoyIOTIKEG MeBODOUG

A.AN. 10 leyovoTa PETA TNV NUEPOMNVIA TOU I00AOYIOHOU

AAN. 11 KaTaokeuaoTika cupBoAaia

AAN. 12 ddpol €1000AHATOC

AAN. 14 MANpo@OPNON KATd ToHE

AAN. 16 EvowpaTa nayia

AAN. 17 MioBwaoeIg

AAIN. 18 'Ecoda

A.AN. 19 Mapoxeg os £pyalOPEVOUC

A.AT. 20 AOYIOTIKN TWV KPATIKWV ENIXOPNYNOEWV Kal yvwoTornoinan Tng KPATiknG UNnoaTnpIgng

AAM. 21 O1 eMdPACEIC TwV HETABOAWV OTIC TIHEG TOU OUVAAAAYHATOG

AAM. 23 KoaTog daveiopou

AAN. 24 M'VWOTOMOINOEIC GUVOEDEUEVOV HEPDV

AN 26 AOYIOTIKN aneikovion Kal napouaciacn Twv NPoypappdaT®wy anoxwpenong npocwnikou

AAN. 27 EvonoinpEéveC 0IKOVOUIKEG KATAOTACEIC KAl AOYIOTIKN ENEVOUCEWY O BUYATPIKEG

A.AN. 28 NoyIOoTIK €nevOUOEWV OE OUYYEVEIC ETAIPIEG

AAM. 31 XpNUATOOIKOVOUIKI NMapouciacn Twv dIKAIWPATWY OE KOIVONpPagieg

AATL 32 XpnUATooIKOVOUIKA WETa: MvwOTONOINCEIC Kal napouciacn

AA. 33 Kepdn ava peroxn

AN, 34 EvOIAUETEC OIKOVOUIKEG KATAOTACEIC

A.A.N. 36 Meiwon Tne a&iac oToixeiwv Tou evepynTikoU

AAN. 37 MpoPAEWEIC, EVOEXOEVEG UNOXPEMOEIG Kal EVOEXOMEVEC ANAITNOEIG

A.AN. 38 Aula oToixeia Tou evepynTikoU

AN, 39 XpNHUATOOIKOVOUIKA PECA: Avayvmpion Kal anoTignon

AAT. 40 EnevdUoeig og akivnTa

AMX.n. 1 MpwTn epappoyn Twv A.M.X.M.

A.MX.N. 3 Evonoinon enixeiprioswyv

AMX.MN. 5 Mn KukAopopoUvTa oToIXEia EVEPYNTIKOU KATEXOWEVA NPOC NWANGN Kal AIGKOMEIOEG
ApacTnpIOTNTEG

O1 NONITIKEG Mou avagépovTal NAPakATw £Xouv £(papuoodel Pe ouvéneld o OAEC TIC NePIGDOUC Mou
napouaialovrai.

H oUvTa&n OIKOVOUIK®OV KaTaoTdoewv cUPgpwva he Ta ANXM () IFRS) anaitei Tn Xprion KTIMNCEWVY Kal
Kpiong katda Tnv spappoyn Twv AoyIoTIKWV apXwv TnG ETaipiac. SnuavTikéc napadoxec ano Tnv Aloiknon
yia TNV €pappoyn Twv AoyIoTIKwv HEBOdWV TNG €TAIpiag xouv enionuaveei Onou Kpivetal KaTaAAnAa.
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I. BAZIKEZ AOTIZTIKEZ APXEZ

O1 AoyIoTIKEG apxeC BAOEl TwV OMoiWV CUVTACCGOVTAl OI CUVNMHUEVEG OIKOVOMIKEC KATAOTACEIG Kal TIC
OMoIEG oUGTNMATIKG £papiolel o 'OMINOG €ival oI aKOAOUBEG:

r.1. Evonoinoeig Emyeipnoswv (A.MN.X.M. 3)

Enevduoeig o€ OuyaTpikeG: Eival OAeg o1 eTaipieg nou dIoikoUvTal Kal EAéyxovTal, Aueoa N €upeoa,
ano aiAn raipia (UNTPIKN) HE TNV KATOXN TNG NASIOWNQIAG Twv JIKAIWKATWY YHPOU TNG £TAIpiag oTnv
onoia €yive n enévduon. O1 BuyaTpikeéG evonoloUvTal NARPWS (OAIKr evonoinon) Pe TNV WEBOdO TNG
€€ayopdc anod Tnv nuEpOMNvia Nou anokTaTal o AeyXoG N’ auTwv Kal nauouv va gvornolouvTal and Tnv
NUEPOUNVIA Nou TETOIOG EAeYXOG dev UPIOTATAl.

H eEayopd BuyaTpikng and Tov OuiIAo AoyioTikonoleital Bacel Tng peBddou Tng €Eayopdc. To kOOTOC
KTNONG Hiag Buyatpikng sival n ebAoyn aia Twv oToIXEiwv EvEPYNTIKOU Mou dOBNKav, Twv PETOXWV MOU
£k0OONKAV KAl TWV UMNOXPEWOEWY NoU avaAnponkav katd Tnv nuepounvia Tng avralayng, NAEoV TuXov
KOOTOUG Gueca ouvdedepévou Pe TNV ouvalhayn. Ta eEaTopikeupéva OTOIXEID TOU EvepynTiKoU,
UMNOXPEWCEIC Kal EVOEXOMEVEG UMOXPEWOEIC MOU AMOKTWVTAI O HIa  ENIXEIPNMATIKY OUVEVMON
ENIPETPWVTAI KATA TNV €Eayopd oTIC €UAOYEG a&ieC TOUG aveEapTATWG TOU MOCOOTOU CUMMETOXNG. To
kbOTOG ayopdc népav TnG eUAoyNG a&iag Twv €ni JEPOUC OTOIXEIWV MOU AMOKTNONKAV, KATAaXWPEITal we
unepa&ia. Av To OUVONIKO KOOTOC TNG ayopdc sival PIKkpdTepo and Tnv €uloyn afia Twv eni YEPOUC
OTOIXEIWV MOU anokTnénkayv, n diagopd KaTaxwpeiTal Auesa oTa anoTeAéouara.

EISIka yia TIG ENIXEIPNHATIKEG OUVEVAOEIG NOU EiXav npayparonoin®ei npiv Tnv nHepopnvia
HeTaBaong Tou Opilou ota AMNXM (1" Iavouapiou 2004) n Aloiknon €xel emIAéEsl va
xpnoiponoinoel Tnv e§aipeon Tou ANXM 1 ka1 dev epappoodnke avadpopika n pE6odog TG
€gayopdc. AnAadn £xel emIAéEel va pnv £pappoocel avadpopika To AMXM 3 i To AAM 22,
OXETIKA HE TNV &vonoinon Twv eniXelpnoswv. H AoyioTikn adia Tng unepadiag otov
IC0AOYIOHO TNG HETABATIKAG NUEPOUNViag unoloyifeTali oUH@PWVA HE TIG NPONYOUHEVEG
anodekTEG AoyioTIKEG apxéG. Eapuolovrag To AAN 36, nepi anopeinong NEPIOUCIAK®OV
OTOIXEIMV KAl O€ EUBUYPAUHION Kal HE TIG NOAITIKEG NOU UIOBETOUVTAI and TNV HUNTPIKA TNG
J&P-ABAZ, n unepaiia diaypa@eral pEow kadapng B£ong.

AleTalpIkéG ouvaAAayEg, undAoIno kal Un npaypatonoinpeva képdn and ouvalAayeg HETAEU TwV ETAIPIOV
Tou Opihou anaheipovTal. O1 {nuIEG PETAEU Twv eTalpiov Tou Opidou (Un npaydaTonoin®eiosg oe
eninedo Opilou) eniong anaAsipovTal, €kTOC €av n ouvalhayn napexel evOeiEEIC anopeinong, Tou
HeTapiBaoBévToc aTolxeiou evepynTikoU. O1 AOYIOTIKEG apXEC TwV BuyaTpIkwv €XOUvV Tpononoindei woTe
va €ival OpOIOHOPPEG HE AUTEG NMOU £XOUV UIOBETNBEi anod Tov ‘Oiho.

EnevduoeIg o ZUyyeveiG: Eival ol eniXsipnoeIG auTEG NAve OTIG onoieg o ‘OMINOG PNopel va aoknoel
onuavTikr enippor] aA\a dev nAnpouv TIC NPoUnoBECEI yia va XapakTnpioBolv eiTe BUyaTpIkEG €iTe
ouppeToxn o€ koivonpagia. O1 napadoxég nou xpnoiponondnkav and Tov ‘OgIA0 GuvioToUv OTI TO
KATEXOHEVO NMOCOOTO WETAEU 20% kal 50% OIKAIWPATWV WPHPOU HIAG €TAIPIAC UNODNAWVEI GNUAVTIKN
gnippon Navw oTnv etaipia auTr. EnevdlosIC 0 OUYYEVEIC ENIXEIPNOLIC ApXIKa avayvwpilovral oTo
kOOTOG Kal KATOMIV ANOTIHWVTAl CUPGWVA LE TN PEBOJO TN kaBapng BEong.

To pepidio Tou Opikou oTa KEPDN 1 TIC {NUIEGC TWV OUYYEVQV EMIXEIPNOLWV HETA TNV €Eayopd
avayvwpileTal oTa anoTeAECUATA, EVM TO PEPIDIO TwV HETABOAWV TwV anoBeuaTIkwv WETa Tnv eEayopd,
avayvwpitetal ota anoBeuatikd. OI oUOOWPEUPEVEG METABOAEG ennpedlouv Tnv AoyioTiKn a&ia Twv
€nevOUOEWY OE OUYYeVeiG enixeipnoelc. ‘Otav n ouppeTOXn Tou Opidou oOTIG {nMieC O£ HIa OUYYEVN
gnixeipnon 10oUTal | unepPaivel T CUUMETOXN TNG OTN OUYYEVH) EMIXEIPNON, OUMNEPIAAUBAVOUEVWV
onolovannoTe aAwv eNioeaiwv anamnoewy, o ‘OpIAog dev avayvwpilel NepaiTépw {nuieg, ekToG kal av
£xel KAAUWEI UMNOXPEWOEIC 1 EXEI EVEPYNOEI MANPWHES €K PEPOUG TNG OUYYEVOUG EMIXEIPNONG KAl £V YEVEI
€KEIVV NMOU NPOKUNTOUV and Tnv WYETOXIKN 1010TNTA.

Mn npaypatonoinuéva képdn and cuvalayeég PeTall Tou OpIAOU Kal TWV CUVOEDEUEVWV ENMIXEIPHOEWY
analsipovtal kAatd TO MNOOOOTO OUMMETOXNAG Tou OMIAOU OTIC OUYYEVEIC EMIXEIPNOEIC. Mn
npayuartonoinuéveg {nUIEC analeipovTal, ekTOC €av n ouvalhayn napéxel evOeiEeEIc anopesiwong Tou
JeTaBiBacBevTog aToixeiou Tou evepynTikoU. Or AOYIOTIKEG APXEG TWV OUYYEVWV EMIXEIPHOEWV EXOUV
Tpononoindsi WOTE va €ival OOIOHOPPEG PE AUTEG NMou £XouV UI0BETNBei anod Tov ‘OpiIAo.
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Ta dieTaipikd unoAoina kai ol JIETAIPIKEG oUVAAAAYEG KaBwG kal Ta KEPDN Tou OiAou, Mou NPoKUNTOUV
ano JIETAIPIKEG ouVAaAayEG kal dev €xouv npaydaronoinBsi akoun (oe eninedo OpiAou), anaAsigpovTal
katd Tnv oUVTAEN TWV EVOMOINKEVMV OIKOVOUIK®MY KATAOTACEWV.

Enevduoeig oe Koivonpagieg: Eidn Koivonpa&iov:

1) koivonpagiec pe aToixeia evepynTiKoU UMO KOIVO EAEYXO
2) Kolvonpagieg pe 8paaTnpIOTNTEG UNO KOIVO EAEYXO

O1 kovonpagiec auTeg dev agopolv aTnV idpuUCn HIAG Taipiac, £vO¢ CUVETAIPIOUOU 1 GAANG ovToTNnTag
EeXWPIOTNC ANO TOUG KOIVOMPATTOVTEC,

Aev gival anapaitnto va TnpoUvTal &exwploTd AoyioTika BiBAia kar va etoipdlovral EEXwpIOTEG
OIKOVOUIKEC KATAOTACEIC YIa TNV Kolvonpagia.

Qc ek ToUTOU, 01 Kolvonpagiec Ba kpaToUv (popoloyika BIBAIG KAl CUVTACOOUV OIKOVOUIKEG KATAOTACEIC
HOVO yia okomnoug (popoAoyidac.

Ensidn Ta oToixeia evepynTIKoU, Ol UMNOXPEMOEIC, TA €I000NKATA Kal Ta £€0da €ival AdN avayvwpiouEva
OTIG XPNMATOOIKOVOUIKEG KATAGTACEIG TOU KOIVOMPATTOVTOG, dev XPEIGleTal va Yivouv avanpooappoyEG N
aMeg Oladikaoieg evonoinong OTav o KOIVOMPATTWV NApoucialel EVOMOINKEVEG XPNHATOOIKOVOUIKEG
KaTaoTdoEIC,

3) koivonpagia we ovToTNTA Und Koivo EAeyX0 ONou dnUIOUPYEITAl Hia £TAIPIA, £vVAG CUVETAIPIOHOG 1 Hia
aMn ovtoTnTa.

O1 koivonipagiec autoU Tou TUMOU TnpoUv Oikd Touc¢ PIBAid Kal €TOIMAZOUV XPNHATOOIKOVOUIKEG
KATAOTACEIC, UMOKEIVTAl OE OTOUC KATWOI TPOMoug evonoinong avaloya e To BaBuo eAéyxou Kal
enippong anod Tov 'OUIA0. ZUYKEKPILEVA:

a) GUMKETOXM OE KOIVONPAgieC OTIC OMOIEC AOKEITAl KOIVOG EAEYXOC

B) OUMMETOXN O€ KOIVOMPAgieg OTIC OMOIEC AOKEITAI ONUAVTIKI ENPPON

Y) OUPMETOXN Ot Kolvonpagieg, oTIG onoiec dev €EAoKeiTal onuavTikn enippory (UNopei va undapxel n
duvatoTnTa €EAoKNONG CNUAVTIKNAG €MIpPorC, aAd n kolvonpakToUoa €Taipia va enIAéyel va Pnv Tnv
€€aoknoel).

>Tn a’ nepinTwon epappoleTal evonoinon kat'avaloyia (Proportionate Consolidation), dnAadr pe Tn
HEBOSO Ypappn NPog YPappn EVOWHATWONG TWV GTOIXEIWV TNG kolvonpagiag,

3TN B’ nepinTwon e@appdleTal evonoinon He Tn WEBOdo TNG kabapnc Béonc. Ocwpeital dnAadn wg
£névouon o ouvOedePEVN enixeipnaon.

21N y ' nepinTwaon epapuoleTal AoyIoTIKOG XEIPIONOG, WG anAng enevduong (dnAadr) aTo KOGTOG KTAONC).

Aopnl Tou Opilou: O 'Opidog J&P-ABA= anaprtiletal and TIC €ENC BUYATPIKEC ETAIPIEC Ol OMOIEG
€VOMOIOUVTAI E TNV JEBODO TNG OAIKIG Evonoinong:

J&P-ABA=, ABriva MnTpIkn
ETEO A.E., ©ea/vikn 100%
EABIE= O.E., Iwavviva 60%
MPOET A.E., ABriva 100%
J&P Development, ABrva 100%
3T, ABfva 100%
S.C."ISTRIA DEVELOPMENTS" S.R., Poupavia 100%
CONCURRENT, Poupavia 95%
SC BUPRA DEVELOPMENT SRL, Poupavia 90%
SOPRA AD, BouAyapia 99,9%
J&P EIKTEO, ABrjva 70%
SC FAETHON DEVELOPMENTS SRL, Poupavia 100%
AGHNA A.T.E. 61,65%
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Eniong otov 'Opiho J&P ABAZ nepiAapBavovtal pe Tn PEBOdO TNG OMIKNAC €vonoinong kai ol KAatwel
BuyaTpIkeG enixeiprosig Tng AOHNA ATE:

0 .
Enwvupia Yo OUPHETOXNG

NG ABnvag ATE

ARCAT A.E.B.E., AiyaAsw ATTIKNG 100%
ARCAT BOPEIOY EAAAAOZ-B.MPQIOZ A.E.B.E.,

. 60%
Oeooalovikn
EPFONET A.T.E., ABrjva 51%
STAR TRAVEL ENE, A@rjva 55%
ATHENA ROMANIA SRL, Poupavia 100%
AGHNA ENEPIEIAKH, ABriva 99%

O1 ouyyeveig eTaipiec Tou Opidou ol ornoie¢ evonoloUvTal Pe TNV HEBodo TNG kabapng B£ong eivar ol
KATWO!I:

5N A.E., ABrjva 45,00%
AGHNAIKOI STAGMOI, A8rva 20,00%
STAGMOI EZYMHPETHZHZ AYTOKINHTIZTQN, Aérva 35,00%
E — CONSTRUCTION, A6rjva 37,50%
ATTIKES THAEMIKOINQNIES A.E., A6ryva* 30,84%
ATTIKA AIOAIA, ABrva 30,84%
2Y. NPO ABEE, Adpioa 25,00%
ATTIKH OAOZ A.E., ABrjva 30,83%
POLISPARK (OAKAS), ABAva 20,00%
3G, ABriva 50,00%
ENEPIEIAKO KENTPO KYKAAAQN, ABriva 45,00%
SC ORIOL REAL ESTATES, Poupavia 50,00%
SALONIKA PARK, A6rjva 50,00%
4K ANAMTY=H AKINHTOY A.E. 30,00%
STACY INVESTMENTS Sp.zo.0., BapooBia MoAwviag 50,00%
STAGMOZ AYTOK/TQN N.ZMYPNHZ, ABriva 20,00%
MAPKA ANAWYXHZ A.E.(KANOE-KAITAK) , ABrjva 25,00%

* H guppeToxn oTig ATTIKEZ THAENIKOINQNIES A.E. nouAnénke aTic 12/4/2007

Eniong pe Tn péBodo Tng Kabaprig ©¢ong evonoloUvTal Ol NApAKATw CUYYeVEG eTalpieg Tng AOHNAZ
ATE:

% GUMUETOXNC

Enwvupia Tng ABnvac ATE
MAPINA AEYKAAAS A.E., EANGOa 26,64%
BAKQN A.K.T.KT. & TE., EAAG3a 25%
YY.MPO. ABEE, EAN\GOa 25%
BIOENEPTEIA A.E. AZIOMNOIHZHZ ENEPIEIAKQN MOPQN, EANGSa 45%
AOHNA MHXANIKH OE, EAAGOa 50%
ATHENA EMIRATES LLC, ApaBika Epipara 49%
NEOZ YTOr.ZTAGMOZ AYT.OAM AE, EAAGda 30%

O1 Kkolvonpa&iec OTIC OMoIEC OUMUETEXEI 0 'OMINOC, evonolouvTal We TNV HEBODO TNG avaloyikng
£voroinang, kai sivar ol KATwo!:

Evonoinon e Tnv avaloyikn puEBodo katd 100% (nAnpng evomnoinon)
1.  K/= J&P-ABA= A.E.-ETEO A.E., A8rva (F&pupa STaupol) 100,00%
2. K/= J&P-ABAZ A.E.-ETEO A.E., ABrjva (ModovipTnc) 100,00%
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3. K/= J&P-ABA= A.E.-ETEO A.E., ABfva (3.E.A.) 100,00%
4. K/= J&P-ABA= A.E.-ETEO A.E., ABAva (MAEK) 100,00%
5. K/= J&P-ABA= A.E.-ETEO A.E., ABrva (OAUpMIakoS AaKTUNOC) 100,00%
6.  K/= J&P-ABAZ A.E.- ETEO A.E., ABiva (MpoacTiakdc Zi8npodpopoc) 100,00%
7.  K/= J&P-ABAZ A.E.-ETEO@ A.E., ABrjva (YnepyoAaBia MpoaacTiakou) 100,00%
8.  K/= MPOET & J&P-ABA= (MNdapko Aaupiou) 100,00%

H avaloyikn evonoinon Twv Kolvonpa&§iwv katd 100%, €xel Ta idla anoTeAéopara pe Tnv nAnRpn

gvonoinan.

Evonoinon e Tnv avaAoyikr péBodo
9. K/= J&P-ABAZ= A.E.-«K/= IMPREGILO SpA-J&P-ABA= A.E.-EMMNEAOQZ A.E.», ABrjva 66,50%

10. K/= J&P-ABA= A.E.-ETE@ A.E.-EMMNEAOQZ A.E.-TENEP A.E., @g0/vikn 73,50%

11. K/= AKTQP A.T.E.-J&P-ABA= A.E.-AATE A.T.E.-ATTIKAT AT.E.-ETE®@ A.E.- 30,84%
MANTEXNIKH A.E.-EMMEAOZ A.E., ABriva

12.  K/= J&P-ABA= A.E.-EKTEP A.E.-KOPQNIA A.E., ABrjva 36,00%
13.  K/= J&P-ABA= A.E.-AKTQP A.T.E.-BIOTEP A.E.-TEPNA A.E., ABrjva 20,00%
14. K/= J&P-ABA= A.E.-BIOTEP A.E.-TEPNA A.E., ABfjva 37,50%
15. K/= ETEO A.E.-J&P-ABA= A.E.-TEPNA A.E.-NMANTEXNIKH A.E., Abrva 47,00%
16. K/= AKTQP A.T.E.-J&P-ABA= A.E.-TIANTEXNIKH A.E., Aérva 34,22%
17. K/= AKTQP A.T.E.-J&P-ABA= A.E., ABfiva 44,00%
18. K/= MANTEXNIKH A.E.-AKTQP A.T.E.-J&P-ABA= A.E., Abrjva 33,33%
19. K/= «K/= AETEK A.E.-AKTQP A.T.E.-SELI»-J&P-ABA= A.E., ABrjva 20,00%
20. K/= J&P-ABA= A.E.-BIOTEP A.E., Abnva 50,00%
21. K/= J&P-ABA= A.E.-KA.POYTZHZ A.E., ABriva 50,00%
22. K/= AKTQP A.T.E.-J&P-ABA= A.E., ABrjva 50,00%

23. K/= EAPAZH WAAAIAAX A.T.E.-J&P-ABA= A.E.-EKAN ETAN A.E.-ATOMON A.E.- 20,00%
HAIOXQPA A.E.-AGHNA AETB & TE, Abrjva

24.  K/= J&P-ABA= A.E.-BIOTEP A.E.-HAIOXQPA A.E., ABrjva 37,50%
25.  K/= MANTEXNIKH A.E.-J&P-ABA= A.E.-BIOTEP A.E., ABrjva 44,33%
26. K/= VINCI CONSTRCTION Grand Projects-A@HNA AETB & TE-MPOOAEYTIKH A.T.E.-

AKTQP A.T.E.-J&P-ABA= A.E.-MANTEXNIKH A.E., ABrjva 11,20%
27. K/= AKTQP A.T.E.-J&P-ABA= A.E., ABrjva 52,00%
28. K/= J&P-ABA= A.E.-ETEO A.E.-EMIMEAOZ A.E., @go/vikn 73,86%
29. K/= AKTQP A.T.E.-J&P-ABA= A.E.-MANTEXNIKH A.E., ABrjva 34,22%
30. K/= J&P-ABA= A.E.-AIEONEZ TAMHTOYPIIKO KENTPO, A6rva 99,90%
31. K/= ETEO A.E.-TAZKOYAHZ-MIOAYMETPIKH E.MM.E., ABrjva 44,00%
32. K/= ETE@ A.E.-STOI'TANNOZ-NOAYMETPIKH E.M.E., ABriva 44,50%
33. K/= ETE@ A.E.-KA.T. POYTZHZ, ©eo/vikn 50,00%
34. K/= ETEO A.E.-J&P-ABA= A.E.-TEPNA A.E.-MANTEXNIKH A.E., ABrjva 47,00%
35. K/= J&P-ABA= A.E.-GENERALE LOCATION, A6nva 50,00%

14



36. K/= J&P-ABA= A.E.-GENERALE LOCATION, A6rva 50,00%
37. K/= AKTQP A.T.E.-MANTEXNIKH A.T.E.-J&P-ABAZ= A.E., ABrjva 25,00%
38. K/= AKTQP A.T.E.-MANTEXNIKH A.T.E.-J&P-ABA= A.E., ABrjva 25,00%
39. J/V J&P-AVAX S.A.-DRAGADOS Y CONSTRUCTION, AiBionia 50,00%
40. J/V J&P-AVAX S.A.-NATIONAL WHEEL J&P L.L.C., Hvwpéva Apapika Epipdta 20,00%
41. J/V QATAR-J&P-AVAX S.A.-JOINT VENTURE, Katap 25,00%
42. K/Z J&P-ABA= AE — AKTQP ATE, A6rva 70,58%
43. K/= ANAZTHAQTIKH A.T.E.-©. KAPAITANNHZ A.E.-TETEM A.E.-ETEO A.E., ABrjva 25,00%
44. K/= TOMEZ ATE - ETE® A.E., Xavid 50,00%
45. K/= ETEO A.E. - @EMEAH A.E. , Xiog 50,00%
46. K/= J&P-ABAZ A.E. - ©EMEAIOAOMH, Bouhyapia 99,90%
47. J/V EDRASIS C. PSALLIDAS S.A. - J&P. AVAX S.A., Poupavia 49,00%
48. K/= J&P-ABA= A.E.- TEPNA A.E. - ETEO A.E. , ABrjva 50,00%
49. K/= MPOET A.E. — KA. POYTZHZ A.E.- NEZOTE®YPA HZAI, ABrva 50,00%
50. J/V J&P —AND J&P-AVAX GERMASOGEIA, Kinpog 75,00%
51. K/Z AKTQP ATE - AETEK AE - J&P-ABA= - SELI S.p.A., ABrjva 20,00%
52. J/V J&P-AVAX SA — J&P LTD, Kunpog 75,00%
53. K/= «KOINOMPA=IA AKTQP ATE — AOMOTEXNIKH AE — ©EMEAIOAOMH AE» - TEPNA

AE — ETEO AE, ®@saoalovikn 25,00%
54. K/= J&P-ABA= AE — FCC CONSTRUCCION SA, Aérva 49,99%
55. K/= EAIAZA MIXAHA-TABPIHA-MPOET A.E., ABrjva 90,00%
56. K/= EAIAZA MIXAHA-TABPIHA-ZBEPQNHZ AAEZANAPOZ-MPOET A.E., ©soocalovikn 90,00%
57. K/= ETEO AE - TOMEZ ATE 50,00%

Eniong pe Tnv PEBOdO TNG avaloyikng evoroinong neplAapBavovTal kai ol Kovonpagieg oTIC onoieg
ouppeTEXEl N AGHNA ATE Kkai Pe TIC onoiec npoPaivel O KOIVONPAKTIKN EKTEAEDN £PYWV, Ol OMOIEG €ival

ol €EnG:

Evonoinon pe Tnv avaoyikr péBodo katd 100% (mAnpng svonoinon)

o .
Enwvupia EAPA Yo OUPHETOXNG

NG ABnvag ATE
58. K/= AGHNA - APXIMHAHZ (OAIN II) Abrva 100,00%
59. K/= AGHNA - APXIMHAHE (OAM V) ABrva 100,00%
60. K/= AGHNA - APXIMHAHE (OAM I) ABrva 100,00%
61. K/= APXIMHAHS - AGHNA (OAM 1V) ABrva 100,00%
62. K/= AOHNA — SNAMPROGETTI Abrva 100,00%

Evonioinon e Tnv avaoyikr péBodo

% GUMMETOXNG

Enwvupia EAPA Tne ABnvac ATE
63.  K/= AGHNA - KQNZTANTINIAHZ Abrva 50,00%
64. K/= AGHNA - FCC Alrva 50,00%
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65.  K/= AOGHNA - BARESEL - ATTIKAT Abryva 34,00%

66.  K/= AOGHNA - LAND & MARINE Abryva 46,88%
67.  K/= AO.-APXIM.-ATTIKAT (OAN III) Abriva 95,00%
68.  K/= AOHNA - TKOYNTAZ / ZMHAIQTOMOYAOZ Abryva 70,00%
69. K/= AGHNA - AOMIKH KPHTHZ ABriva 50,00%
70.  K/= AGHNA - EPTOAZ®DAATIKH Aapioa 50,00%
71.  K/= AG-OEM.-EAA.TEX.-KQN.-TZAMIMPAZ Abryva 25,00%
72.  K/= AOG-EA.TEXN.-©EM-PASS.-NEPIBAAAON ©eay/vikn 28,00%
73.  K/= AO.-OEM.-EA.TEX. - KTIPIO BYTIO®OPQN Abryva 33,33%
74.  K/= NNATAMQNA Abryva 19,60%
75.  K/= AGHNA - NMPOOAEYTIKH (KOPABIA) Abryva 60,00%
76.  K/= AOHNA-KQNZTANTINIAHZ (PAOIZBOZ) Abryva 66,67%
77.  K/= AKTQP - AGHNA - EMMNEAOZ (IBC) Abriva 26,00%
78.  K/= AOHNA - EKAT ETAN AE Abryva 55,00%
79.  K/= BIOTEP - AGHNA ABrva 50,00%
80. K/=TEDYPA Abryva 7,74%
81.  K/= AOGHNA-OEM/MH-ATTIKAT (EPMHZ) Abryva 33,33%
82.  K/= ©EM-EAA.TEXN.-AO.-PASS.-GIOVANI Abryva 26,67%
83.  K/= AKTQP - ©EM/MH - AGHNA (A403) Abryva 33,33%
84.  K/= ©EM/MH-AGHNA-KOPOTZHZX (IKAPOZ) Abryva 33,33%
85.  K/= KQN.-AG-EAPAZH-AOMIKH (Al.KOZ) Abryva 25,00%
86.  K/= AGHNA-AKTQP (MAKEAONIA) Abryva 70,00%
87.  K/= TOYPIZTIKOY AIMENA AEYKAAAZ Abryva 22,50%
88.  K/=TSO - APXIPOAON - EPTONET Abryva 22,95%
89.  K/= EPTONET - APXIPOAON Abryva 25,50%
90.  K/= APXIPOAON - EPTONET Abryva 25,50%
91.  K/= MHXANIKH - AGHNA (MPC) ABrva 50,00%
92. K= AQAQNH MOXAOX - AOHNA ABrva 50,00%
93.  K/= NANAAAKHX - AGHNA (BPIAHZZIA) Abryva 50,00%
94.  K/ZIA 6ou NMPOBAHTA OAO - Al Abryva 41,67%
95.  K/= NOZEIAQN Abriva 16,50%
96.  K/= MPOOAEYTIKH - AOHNA (KPAIOBA) Abryva 35,00%
97.  K/= TEPNA - AOHNA (APAXOOZ-MNEPIZTEPI) Abriva 37,50%
98.  K/= KQN/AHZ - AOHNA (Ar.KOZMAZ A") Abryva 50,00%
99.  K/= ABHNA - POYT>HX (CAR TERMINAL) Abrva 50,00%
100. K/= AKTQP-AGHNA-OEM. (KAAATPABA) Abrva 29,00%
101. K/= AGHNA - APXIPOAON (HZAIN) ABrva 50,00%
102. K/= ANETEPZHX KTIPIQN OE XTO OPIAZIO Abrva 13,30%
103. K/= APXIPOAON - AGHNA (GHZEIO) Abryva 50,00%
104. K/= AKTQP-AOHNA-OEM. (XAOOT.OAKA) Abryva 21,10%

105. K/= ATTIKAT - AGHNA (Al'.KOZMAZ) Abrva 40,00%



106. K/= EPETBO - AGHNA - POYT2HZ Abryva 25,00%

107. K/= AKTQP - AGHNA (SHPANSH IAYOS) ABrva 50,00%
108. K/= MANTEXNIKH - AGHNA (KQX) A6rva 50,00%
109. K/= ABHNA-AKTQP (MOTI) ABrva 50,00%
110. WYTTAAEIA NAYTIKH ETAIPIA ABFva 33,33%
111.  K/= AKTQP - OEM/MH - AGHNA (A380) ABFva 33,33%
112.  K/= AKTQP-AGHNA-EMIMEAOS (IBC)-ZYNTHPHEH ABfva 26,00%
113.  K/= TEPNA - AGHNA (IQANNINA - METZ0BO) ABfva 37,50%
114. K/= AGHNA - MHXANIKH (SKAPOEIA) ABFva 50,00%
115.  K/= AGHNA-AKTQP (AASTTH) ABrva 50,00%
116. K/= AGHNA - IMEK HELLAS AE ABrva 99,00%
117.  K/= ABHNA ATE -AKTQP ATE (A425) A6rva 50,00%
118.  K/= MOXAOS - AGHNA (ZHPAITA 32) A6rva 50,00%
119. K/= ABHNA - AKTQP (B’ ®AsH) A6rva 50,00%
120.  K/= AGHNA - AKTQP (A-417) ABFva 70,00%

Ol KaTWTEPW Kolvonpa&iec Ta €pya Twv onoiwv nepatwbnkav npiv To 2003 kal eupiokovTal o€
diadikaaia didAuong, dev NepIAPONTav aTnv avaloyikn evornoinon AOyw Tou acravTou Tng ENiNTWoNG
OTIC OIKOVOUIKEG KATaoTAoelg Tou Opilou. Ta anoTEAEOPATA AQUTWV TWV KOIVOMPAEInV KaTaxwpoUuvTal
oTI¢ OikovopikéG KaTaoTaoeig Tou Opilou JEOWw TNG £voroinong Ke Tnv JEBodo Tng kabaprg BEang.

K/= ATTIKAT ATE-NMANTEXNIKH AE-J&P/ABA= AE-EMIMEAOZ AE ,Mapouoi,25%, KOINOIMPA=IA J&P
ABA= AE-ATE T'NQMQN,Mapotol, 50%KOINOMPASIA J&P ABA= AE -AKTQP ATE ,A6rva,50%
KOINOMPA=IA J&P-ABA= AE-AKTQP ATE ,Mapoulal,50%, K/= ATTIKOY ArQroy KAYZIMQN,XaAavdpi
,26.79%, K/= J&P ABA= AE-ATTIKAT ATE,Mapouol, 90%, K/= J&P ABA= AE-TENEP AE,Mapouai,65%,
K/= AKTQP ATE-J&P ABA= AE-EMMEAOX AE-ETEO® AE,A6nva,50%, KOINOMPASIA AKTQP ATE-
J&P/ABA= AE ,ABrva,50%, KOINOIPAZ=IA J&P ABA= AE -AKTQP ATE ,Mapouo1,50%, K/= J&P ABA= AE-
TEPNA AE-EYKAEIAHZ ATE,Mapouol,35%, K/= AKTQP ATE-J&P ABA= AE ,A6rva,50%, K/= J&P ABA=
AE-AKTQP ATE-VAMED ENG.GMBH & KO KG,A8rva,33.80%, K/= J&P ABA= AE-EMMEAOX A.E
Kneio1,50%, K/= EA.TEXNOAOMIKH A.E-TEPNA A.E-TNQMQON ATE-J&P ABA= AE-IMEC
GMBH,Abnva,24%, K/= J&P ABA= AE-EAPATH WAAAIAAZ ATE,A6rva,50%, K/= AETEK-J&P ABA= AE-
KA.POYTZHZ AE,A6rva,40%, K/= J&P ABA= AE-TEXNOAOMH A®OI TPAYAQY ABETTE-KA.POYTZHZ
AE,ABrva,33.33%, K/= J&P ABA= AE-TEXNOAOMH A®OI TPAYAOY ABETE-KA.POYTZHZ
AE,A6nva,33.33%, K/= MHXANIKH AE-J&P ABA= AE-AGHNA AETB-MOXAOZ AE,KaAapdki,24.50%, K/=
J&P ABA= AE-AKTQP ATE ,ABriva,48%, K/= J&P ABA= AE-EPETBO AE,A8rva,80%, K/= MPOOAEYTIKH
ATE-ATTIKAT ATE-ATEMKE ATE-J&P ABA= AE,A6nva,20%, K/= J&P ABA= AE-KA.POYTZHZ
AE,ABriva,90%, K/=IA TNQMQN ATE-J&P ABA= AE-K/=AGHNA ATEBE-APXIMHAHZ ATE,Knopi01d,33%,
K/= J&P ABA= AE-AGHNAIKH TEXNIKH AE-O.KAPATTANNHZ AE,A6rva,33.33%, K/= ABA= AE -
TEXNOAOMH A.T.E,MooxaTto,50%, K/= EPFOY ZKOIMEYT. MAPKOMNOYAQY,Mapouai,50%, K/= ZITAAAZ
ATE-J&P ABA= AE-AATE AE-A.XAPHZ & ZIA EE,Wuxiko0,22.22%, K/=IA AKTQP ATE -J&P ABA= AE-ETEO
AE ,XaAdvdpl,50%, K/=IA AKTQP ATE-J&P ABA= AE-ETE® AE,0e0/vikn,57%, K/=IA AKTQP ATE -J&P
ABA= AE ,ABrva,80%, K/= J&P ABA= AE-KA.POYTZHX AE,A8Mva,66.67%, K/=IA AKTQP ATE -J&P
ABA=AE -ETE© AE,XaAavdp1,49%, K/= J&P ABA= AE-KA.POYTZHZ AE,A6nva,66.67%, K/= J&P ABA=
AE-EYKAEIAHZ-AQMOZ AE-TIPOET AE-BETANET AEBE-K/= J&P ABA= AE-EYKAEIAHZ,A6rva,39%, K/=
J&P ABA= AE-EAPAZH WAAAIAAZ ATE,ABfva,50%, K/= J&P ABA= AE-ETANE ATE A6nva,50%, K/=
AKTQP ATE-J&P ABA= AE-ETEO AE,XaAavdpl,66.66%, K/= KA.POYTZHZ AE-J&P ABA= AE-KOYPTIAHZ
AE,A6nva,33.33%, K/=IA ZYMMNAPOMAPTOYNTA EPFTA METPO,Xahavopi,26,7873%, K/= J&P ABA= AE-
EKTEP AE,ABrjva,50%, K/= ZIFANAZ ATE-J&P ABA= AE-AATE AE Wuyik0,33.33%, K/= ' "K/= ZIFAANAX
ATE-TNQMQN ATE "-J&P ABA= AE,Wuyxikd,33.33%, K/= "K/= MANTEXNIKH AE-EMMEAOZ AE'-EMNEAQX
AE-NMANTEXNIKH AE-J&P ABA= AE,Wuxik0,12.50%, K/= J&P ABA= AE-OAYMMIOZ ATE-K.KOYBAPAZ-
N.FEPAPXAKHZ-Z.MENEAAOZ-N.XATZHXAAENAHZ, ABrva,15%, K/= AKTQP ATE-J&P ABA= AE-
N.FEPAPXAKHZ-K.KOYBAPAZ,ABr\va,48%, K/= AKTQP AE-J&P ABA= AE-EMMNEAOZ AE-EKTEP AE-AIEKAT
ATE-AATE ATE-TEPNA AE,A6rva,20%, K/= ATTIKAT ATE-J&P ABA= AE,Apupiooa,25%, K/= J&P ABA=
AE-TENEP AE,A8rva,50%, K/= J&P ABA= AE-AKTQP ATE ,Mapoulol,35%, K/= AKTQP ATE-J&P ABA=
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AE,ABfAva,50%, K/= J&P ABA= AE-EYKAEIAHZ AE,A6fva,50%, K/= TEPNA AE-AKTQP ATE-J&P ABA=
AE,ABAva,1%, K/= TEPNA AE-AKTQP ATE-J&P ABA= AE,A8fva,1%, K/ZIA J&P ABA= AE-K/ZIA
KA.POYTSHE AE-KAATAAAKHE-MOAITHE, ABFva,50%, K/= 'K/= AKTQP ATE-ANASTHAQTIKH ATE'AKTQP
ATE-ANASTHAQTIKH ATE-AAMAA  TEXNIKH AE-J&P ABA=  AE-INTEPTOM  AE-KOYPTIAHS
AE,XaAavdp1,28.56%, K/= J&P ABA= AE-N.AIANAPAKHZ,HpdkAeio,80%, K/= AKTQP AE-J&P ABA= AE
XaAavdpi,40%, K/= J&P ABA= AE-BIOTEP AE-IDEAL MEDICAL PRODUCTS SA,Mapouct,35.17%, K/=
J&P-ABA=  AE-GENERALE LOCATION SA ,Mapouoi,50%, K/= J&P-ABAZ  AE-GENERALE
LOCATION,MapoUai,50%, K/=IA J&P ABAZ AE -BIOTEP AE,Q¢c0/vikn,65%, K/=IA AKTQP ATE -J&P ABAS
AE  ,Xahavdp,50%,, K/= J&P ABA= AE-EATEP AE -SAPANTOMOYAOZ AE,M.0dAnpo,18%, K/=
TEXNOAOMH ABETE-J& P ABA= AE-EKTEP AE-TEAAMQN AE,MooxaTo,30%, K/= J&P ABA= AE -
INQMQN AE,Kngioid,50%, K/= OAKA TENNIZ,XaAavdpl,16.67%, K/= KAPAHAIAS-TPAXANAS-TSEMEAH-
ZATAPH-J&P ABA= AE,Augiooa,10%, K/= ETEO AE - MPOET AE,A8fva,100%, K/= KOZYNOOS A.E. -
MPOET AE,MapoUat,50%, K/= OEMEAIOAOMH AE-MPOET AE,Kngioia,30%, K/= MPOET AE-M.Z.EAIASA-
A.TIOPOYPIAHZ-TKOPYTZA,MapoUo1,95%, K/= TMPOET AE - MJI.EAIASA - A.MOPOYPIAHS-
NEOKTIZTA,MapoUo1,95%, K/= MPOET AE-MMETANET ABEE,Mapolo1,90%, K/= TPOET AE-
ANATNQETOMOYAOS BAZ.Tou NIK.,MapoUo1,90%, K/=IA MPOET AE-KA.POYTSHE AE ,Mapouct,90%,
K/='K/=IA EAIAZA MIXAHA FABPIHA SBEPQNHZ AAESANAPOSZ'-NPOET AE,Mapouo1,90%, K/= " ETEO AE
- EKKON AE ",ABfva,50%, K/= " TEFK AE - ETE® AE ",A6fva,50%, K/= " AKTQP ATE - ETEO® AE
" Xahavdpi,50%, K/= " AKTQP ATE - ETEO AE - OEMEAH AE - OEMEAIOAOMH AE " ,XaAavdpi,30%, K/=
" AKTQP AE-TTANTEXNIKH AE-ATTIKAT AE-ETE® AE",XaAavdpi,25%, K/= ETEO AE-TIANTEXNIKH AE-
OEMEAIOAOMH AE,XaAavdpi 50%, K/= "ETEO AE-J&P ABA= AE,A8rva 100%, K/= METPIK AE-ETEO AE-
MATTA®AS-XATZHAAKHE-WAGAKHE  OF,A0Ava,40%, K/= "KA.F.POYTSHI-ETE® AE-KA.M.POYTEHE
AE",ABAva,10%, K/= "OAYSIEYS ATE - ETE® AE,A6fva,16%, K/= "ETEO® AE-TEQMETPIKH
AE",MapoUci 50%, K/= ETE® AE-EYKAEIAHS -MAPAKAMWH NAYMAKTOY,Mapouot,50%

I.2a.1310kTnoia, Eykaraoctaosig kai ESonAiopog (A.A.M. 16)

H dloiknon enéAege yia OAEG TIG KATNYOPIEC AEITOUPYIK®DV NAyi®wV OTOIXEIMV (NEpIAAUBAVOUEVOV Kal
TwV ASITOUPYIKWV akIVAT®WV) UOTEpA and Tnv apxikn Kataxwpnon TV EVOOUATOV NAyInV OTOIXEIWV
KaTa Tnv nuepopnvia petdBaong ora A.A.M. (01/01/2004), va xpnoigonoincel Tn Bacikn HEG0dO
(anoTignon oTo KOOTOG KTNONG HEIWHEVO HE TIGC CWPEUHEVEG ANOOPBECEIC KAl TIG CWPEUHEVEG
AnoHEINOEIC) CUNP®VA HE To IAS 16.

H pétpnon Tng I010KTNOIAg, Twv €yKATAOTACEWY kal Tou €€onAiopoU OTnv nNuEPOMnvia Tng HeTapaong
ora IFRS kaAunTetal and pia and TIG €51 NpoalpeTIkEG anallayég, OnAadr katd Tnv nuepounvia
deTaBaong orta A.A.M. (01/01/2004), n Aioiknon €néAeEe va XpnolPonoinosl TV agia KTHong augnuevn
KaTd TIG TUXOV avanpoodppoyeg Bacel Tou N. 2065/92 kal PEIWPEVN ME TIC anooBeoeic Baosl Tou N.
2190/20, w¢ BewpoUPEVO (TEKUAIPOPEVO) KOOTOC KaTA TNV nuepopnvia autn (METGBaonc).
Avanpooappoyeg Baoel Tou N.2065/92 €xouv yivel Jovo yia Ta akivnta (oikoneda, aypoTepayia, KTipia).
H emiloyr| autn &yive yiaTi To BewPOUPEVO KOOTOC MOU MPOKUMNTEI WG avwTePw, OnAadn MHe Tnv
gpappoyn TNG Mponyoupevng Mevikd Anodektnc AoyioTikng MpakTikng (M.F.AA.M.), eival nepinou
ouykpioldo pe Tnv dikain a&ia Twv nayiwv (Fair Value), kata Tnv nuepopnvia peTapaong.

Se KAGBe nuepounvia avagopdc n Aloiknon kat’spappoyn Tou AA.M. 36 «Anopsiwon Meplouciakmv
>Toixeiwv (Impairment of Assets)», ekTIUAG KATA NOCO UNAPXEI EVOEIEN yIA AMOKUEIWON TWV OTOIKEIWY TOU
EVEPYNTIKOU TNG, OUYKPIVOVTAG TO AVAKTNOIPO Nocd yia KABE OTOIXEI0 EEXWPIOTA [E TNV AOYIOTIK TOU
agia.

MeTayevéoTepeg danaveg og nNdn KATaxwpnUEVO OTOIXEI0 NpoaTiBevTal oTn AOYIOTIKN a&ia Tou oToIXEiou,
HOvo av au&avouv Ta PEANOVTIKA OIKOVOMIKA oQENN Tou nayiou oToixeiou. KaBe petayeveéaTepn dandvn
n onoia dev NPooau&avel Ta PEANOVTIKG OIKOVOUIKA opEAN Tou nayiou aToixeiou, Bapuvel Ta £60da TG
XPNong aTnv onoia npaypartonoiouvTal.

KOoTn onupavTiknG €MIOKEUNG 1 enmBewpnong vog nayiou oToixeiou kataxwpouvtal ota £60d0a Tng
XPNOEWG OTNV onoid npayuaTonolouvTal €KTOG KAl av au&avouv Ta OIKOVOMIKA OQEAN Tou nayiou
OTOIXEIOU OMNOTE NPOCAUEAVOUV TO KOOTOC TOU MAyiou OTOIXEIOU.

O1 anooBeoeig Twv OTOIXEIWV Twv evowuaTwv nayiov (nAnv olkonédwv Ta onoia dev anooBévovTai)

unoloyilovTal Je Tnv oTadepry PeBodo Baosl TNG WPENUNG {wNC Touc. O KUPIOI OUVTEAEOTEG anooBEoNC
nou NPOKUMNTOUV £XOUV WG EENC:
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AerToupyikd akivnTa (kTipia) 3%

AkivnTa enévduong 3%

Mnxavikog £0NAIGHOG 5,3% - 20%
MeTaopika peoa 7,5% - 20%
Noindg e5onhiopog 15% - 20%

O1 unoAsIMpaTIKEG aiec kal of WPENPEG {WEC TWV EVOWMATWY MNayiwv UNOKEIVTAl O €NAVEEETAON O€
KGBe nuepopnvia IgoAoyiopou. ‘'OTav ol AOYIOTIKEG a&ieC TWV EVOMUATWY AKIVNTOMOINCEWY UNEPBaivouv
Tnv avaktnoiun aia Toug, n diagopd (anopeinaon) KaTaxwpeitTal apeoa we €E0do oTa anoTeAéouara.

KaTa Tnv NnwANon evoouaT®wyv akivnTonoliNgewy, ol diIaPopeg YETAEY TOU TIMAKATOC nou AduBaverar kai
TNG AOYIOTIKNAG Toug a&iag kaTaxwpouvTal wg KEPON N {nuieg oTa anoTeAéopara.

O1 1dIonapayOUeveG EVOMUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOCOkKn OTO KOOTOG KTNOEWG TWV
EVOOUATWV AKIVNTOMOINOEWY Ot aiec nou nepIAaPBAvouv To AUeco KOOToG MioBodoaoiac Tou
NpoowniKoU, NoU CUMMETEXEI OTNV KATAOKEUN (CUMNEPIANAUBAVOUEVWV TWV aVTIOTOIXWV E£PYOJOTIKWV
€I0OPWV), KOOTOG avaAwBEVTWY UKV kal dAAa yevikd apeoa kdoTn.

r.2p. Idiokrnoia (AkivhTa npog enévduon, A.A.M. 40)

MNa Ta akivnTa enévduong n 0Ioiknon €NEAeEE PETA TNV ApXIKN KATAXWPNON TWV EVOMMATWV NAyIwV
oToIXEIWV KATd TNV nuepounvia petaBaong orta A.A.M. (01/01/2004), va xpnoigonoinos Tnv
€vaAAaKTIKN HEOOJO ANOTIHNONG OTO KOOTOG KTHONG, OnA: HE TV Baciki pEGodo Tou AAIM 16
(anoTipnon oTo KOOTOG KTNONG HEIMHEVO HE TIG CWPEUHEVEG ANOOPECEIG KAl TIG CWPEUHEVEG
GNoOMEINTEIG).

O 'Opihog J&P ABAZ eappole To AAM 40 yia Tn napakoAoudnaon TV aKIVATWV £NEVOUONC, ME XPNon
TNG eVaAAKTIKAC HEBODSOU ekTipnong, dnAkadn Tng HeBodou Tou KOOTOUG.

KaTta 10 2007 0 'OMINOC J&P ABAZ anogdcioe va PeTaBaAel Tn AoyioTikr) MOAITIKA 6oov agopd Tnv
MEBOSO EKTIUNONG TWV aKIVATWV €NéVOUONG Kal OUYKEKPIYEVA va €pappoosl Tn peBodo Twv
avanpoodappoywv (EUAoywv agiwv) avTi TnG HEBGDOU TOU KOOTOUC.

H Aioiknon uloBsTei Tnv dnown o1l n MONITIKA auTh, TNG €QAPHOYNG Twv €UAoywv afiov yia Tnv
EKTIUNON TWV AKIVATWV €NEVOUONG, NAPEXEl agionIoTn Kal NEPIOCOTEPO GXETIKN MNANPOMPOPNaCN, dIOTI
BacifeTal o€ evnUEPWEVES aEjeg.

SUJQwva pe To AAM 8 «AoyioTikn MoNTikr, MeTaBoArn Twv AoyioTikwv EKTipnocwy, kai Aden»,
napaypa®og 52, n avadpopikn €Papuoyr TNG vEAc AOYIOTIKNAG MOMNITIKAG anaiTel Tov SIaXwpIioHo
NANPOYOPIWV Nou:

a) napéxouv evOEIEEIC TwV YEYOVOTWV Mou ENIKpAToUoav TIG NUEPOMNVIEG NMOU GUVEBNOAV O GUVAAAAYEG
Kal

B) Ba nrav diabEoiuec OTAv Ol OIKOVOUIKEC KATAOTACEIG EKEIVWV TWV MPOYEVESTEPWV MEPIOSWV €ixav
€yKpIBei yia €kdoan.

Ma kanoioug TUNOUG eKTIUNCEWY (N.X. YIa €KTIMNON €UAoyng a&iac nou dev BaocileTal o€ NApaTnPERoIKN
TIUA 1) NApaTnNPEnOoINa €iI0ayweva nood / observable price or observable inputs) dev Ba nTav £QIKTOG 0
JlaXwpIoHOC TwV NANPOPOPIMV.

‘OTav n avadpopikn spappoyn, i N avadpopikn enavadiaTunwon 6a anarouos oNPAvTIKn eKTiKNON yia
Tnv onoia 6a rjTav adlvaTo va yivel diaxwpIoHoG TV dU0 auTwv €IV NANPOPOPNONG, dev cival EQIKTN
N €pappoyn TNG vEag AoyIoTIKNAC NOAITIKAG avadpopIKa.

H Aloiknon €E€Taoes nw¢ va AoyioTikonoinael kabe pia and Ti¢ dUo NEPINTWOEIG TNG WETABOANG.
AlenioTwoe 0TI dev NTAV EPIKTO va AOYIOTIKOMOINOE! TNV HETABOAN AuTr avadpouikd.
Qc £k TOUTOU, N NONITIKA AuTR, Ba epapyooTei HEANOVTIKG and Tnv apxr Tou 2007.

I.3. Aula oToixeia evepynTtikoU (A.A.M. 38)

Ta £€00a auTtd nmpénel va anooBevovTal evrog TNG XProng katd Tnv onoia npayparonoloUvTal. Movo
€oda Ta onoia ikavonoioUv Ta kpimpia Tou AA.M. 38.18 kepaAaionoioUvTal (6NwG ol Oandaveg
AOYIOHIK@V npoypappdTtwv). Katd Tnv epappoyn Tou IFRS, Ta £€0da noAusToUg anooBeonc nou dev
IkavoroloUv To 38.18, €xouv diaypagei.

>Ta AuAa oTolxeia Tou evepynTIkoU nepIAauBavovTal ol adelEg AoyIoHIKOU.
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r.4. Anopcimon A&iag ZToixeiwv Tou EvepynTikoU (A.A.M. 36)

Ta oTolxeia Tou evepynTikoU MoOU £X0UvV anpoodiopioTn wPENIKN {wr) dev anooBEévovTal Kal UMOKEIVTAl
o€ £AEYXO AMOMEINONG ETNCIWG Kal 6Tav KAnola yeyovoTa KaTadelkvuouv OTI n AoyIoTIKN a&ia pnopei va
Mnv gival avaktnoiun. Ta oToixeia Tou evepynTIKOU NMOU anooBEVOVTAl UNOKEIVTAl O EAEYXO AMNOMEINONG
TNG a&iag Toug 6Tav undapyouv evOeiEeic OTI N AoyioTIKN a&ia Toug dev Ba avakTnOei.

KaBapr a&ia nwAnong Bswpeital To Nogd and Tnv NWANCn evog OTOIXEIOU TOU evepynTikoU oTa nAaicia
HIa¢ apgoTepoBapolc ouvaAAayng oTnv oroia Ta HEPN €xouv MANPnN yvwon Kal npooxwpouv
OIKEIOBEAMG, META and TNV agaipeon kaBe npOOBETOU AUECOU KOOTOUG OIABE0NG TOU OTOIXEIOU
EVEPYNTIKOU, v agia xpriong eival n napoloa a&ia TwV eKTIHWHEVWY HEAOVTIKWV TAUEIOKOV pOWV NMou
avapéveral va €lopeloouv OTNV €NIXEipNOn ano Tnv Xpnaon &vog OToIxEioU evepynTikoU Kal anod Tnv
NWANOT TOU OTO TEAOG TNG EKTIHMMEVNG WPENING {wn\G ToU.

Se KABe nuepopnvia avagopdc n Aloiknon ekTIUG KaTd nooo undapxel £VOEIEN yia AMOpEiwon &vog
OTOIXEIOU TOU evepynTIkoU Bacel Tou A.A.M. 36, oUPPwva Ke To onoio diac@aAileTal 0TI Ta OToIXEId ToU
€vePYNTIKOU AoyiaTikonolouvTal o€ a&ia nou dev unepBaivel To avakTrOIPo Nogod, ONouU avakThOIKo Noco
£VOC OToIxeiou evepynTikoU €ival To PeyaAUTepo WETAEU Tng dikaing agiag (Heiwpévng Katd Ta KOoTn
NwANoNG) kai Tng agiag xpnong.

ZTnv agioAoynon auth Aappavovtar unown nAnpogopicg and dIAPOPES ECWTEPIKEG KAl EEWTEPIKEG NNYEG
nANpo®opnonG. O EAeyXoC NEPI ANOMEIWONG OTOIXEIWV TOU EVEPYNTIKOU £papuoOleTal yia OAa Ta aToixeia
nANV anoBspaTwy, KATAOKEUAOTIKOV oUPBoAdiwv, avaBarAOPEV®WY POPOAOYIKWV OTOIXEIWV EVEPYNTIKOU,
XPNHATOOIKOVOLIKA OTOIXEIa EVEPYNTIKOU Mou euninTouv aTto AAM 39, oTa akivnTa npog enevoucn kai Ta
MN KukAopopoUVTa aToIxEia EvepynTIKOU MOU £XOUV TAEIVOUNBEi wg KaTeXOEVA NPoG NWANGCN.

H Tnu1a anopeinong kKaTaxwpeital oTnv kKaTaoTaon anoTEAEOUATWY TOU £TOUC,

r.5. Ano@spara (A.A.N. 2)

Tnv nuepopnvia Tou 100AOYIOPOU, Ta ANOBEUATA ANOTIMWVTAI OTO XAMNAOTEPO Tou KOGTOUG 1 TNV
kabapny peucTonoinoiun a&ia. H kaBapr) peucTtonoinoiun aia €ival n ekTINKEVN TIMA N®ANONG OThV
ouvnBIoUEVN Mnopeia TWV €Pyaciov TNG €NIXEipnong Meiov onoladnnoTe OXeTIKG €50da nwAnong. To
KOOTOG TWV anoBeuaTwyv dev NePINAPBAVE! XPNHATOOIKOVOUIKG £503a.

.6. Xpnuartooikovopika péca (A.A.MN. 32/39)

XpNHUATOOIKOVOUIKO HECO €ival kABe oUPBacn nou ONUIOUPYEl €va XPNHATOOIKOVOMIKO OTOIXEIO
EVEPYNTIKOU OFE pia enixeipnon Kai pia XpnuaTooIKOVOUIKN] UNOXPEWAN I €va GUHPKETOXIKO TITAO OFE pid
aMn enixeipnon.

Ta XpnNUAToOIKOVOUIKA péoa Tou Opidou Ta&ivopoUvTal pe BAon Tnv oudia TNG oUPBACNG Kal TO OKOMO

yla TOV Ornoio anokTRenkav.

XpNHATOOIKOVOMIKA OTOIXEIa anoTIHWHEVA 0TNV €UAoYN a&ia TouG PECW TNG KATAGTACNC ANOTEAEOUATWY

XpAong.

MpdKeITal yia XpnuaTooIKOVOUIKA OTOIXEIa evepynTIKOU, MOU IKavoroloUv onoladnnoTe anod TiC NapakaTw

npolnoBéoeic:

e  XpNUATOOIKOVOMUIKG  OToIXeEia  evepynTikoU MOU  KATEXOVTAlI  yid  EUNOPIKOUC  OKOMOUG
(oupnepiAapBavovTal Ta napaywyd, EKTOC anod ekeiva nou eival kaBopIoPéva Kal anoTEAECHATIKA WETa
avTIoTAdUIoNG, auTa nou anokTouvTal N dnuioupyoUvTal HE OKOMO TNV nNwAnon n Tnv enavayopd kai
TENOG AUTA MOU anoTeAOUV PEPOG EVOG XAPTOPUAAKIOU and avayvwpioPEVa XpnUATOOIKOVOUIKA JETQ).

e KaTa Tnv apxikn avayvwpion opifeTal and Tnv eniXeipnon w¢ GTOIXEI0 MOU anoTIPdTal aTnv  gUAoyn
a&ia, pe avayvapion Twv peTaBolwv oTnv Katdoraon AnoTeAeopaTwv Xpriong

STV Katnyopia autr Twv enevdloswv nepiAappavovtal Povo BpaxunpoBeope TonoBeTrOEIC Ot
apoiBaia kepaAaia xapnAou piokou kai HeEyaAng peuoToTnTag (Kupiwg diaxeipiong diadegidwv).
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I.7. Tapgeiaka d1abgoipa kai 1I00dUvapa Tapgeiakov diadscipnv (A.AM. 32/39)

Ta diab<oiua kar 1I00dUvapa diabeaipwy NEPINGPBAVOUV Ta PETPNTA TNV TPAnela kal oTo Taueio Kabwg
£niong kai TIg BpaxunpoBeopeg enevOUOEIG UPNANC PEUCTOTNTAC ONWG Ta NPOIOVTA TNG ayopdg XprHaTog
Kal ol Tpanelikég katabeoeic. Ta nNpoidvTa TNG ayopdg XPNHATOG gival XpnUATOOIKOVOUIKA OTOIXEia TOu
EVEPYNTIKOU MOU anoTIP@VTAl oTnV UAoyn afia JEow TNG KATaoTaonG anoTEAEOUATWY.

I.8. NpoBAéysig (A.A.N. 37)

MpoBAsweic avayvwpilovTtal 6Tav o 'OPINOG £Xel NAPOUCEC VOUIKEG 1) TEKMNPIWHPEVEC UNOXPEWOTEIG WC
anoTéAeopa nNapeABOVTWV yeyovoTwy, eival mibavr) n ekkabdapior) TouG WECW €KPOWV OpwV Kal n
€KTiPNoN Tou akpiBoUg NogoU TNG UNOXPEWONG KNopei va npayuaronoindei Ye aglonioTia. O npoBAEWEIg
gniokonoUvTal KaTta Tnv nUepodnvia cUVTa&ng Kabe I0oAoyIoHoU Kal NpoodpuolovTal MPOKEIYEVOU va
avrtavakAoUv Tnv napouca afia Tng dandvng nou avauéveral va anarnBsi yia Tn dleuBéTnon Tng
unoxpewonG. O1 evOEXOUEVEG UNOXPEWOEIG OV avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG GAAa
yvwaoTonoiolvTal, kTd¢ av n mibavoTnTa €Kpowv NOPWV Ol OMoiol EVOWHATMVOUV OIKOVOUIKA OMEAN
givar e\axiotn. O1 evdeXOPeVEC anaitrioelc Oev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAG
yvwaTonoloUvTal epOCoV 1 EI0PON| OIKOVOUIKWV OPEA®V gival meavr).

. 9. Emyopnynosig (A.A.. 20)

O 'Opihog avayvwpilel TIG KPATIKEC EMIXOPNYNOEIC Ol OMoieC IkavonoloUv aBpoloTika Ta €ENRC KpITHpIa: a)
UNapyxel TEKUaipopevn BeBaidTNTa OTI N ENIXEIPNON €XEl CUMHOPPWOE 1 NPOKEITAl va CUUHOPPWOEi JE
TOUG OPOUC TNG eniXopriynong kai B) mbavoAoyeitar 0TI To Nood TNG enixopnynong Oa eionpayodei.
KaTaxwpouvTal atnv €UAoyn a&ia kai avayvwpifovral Je TpONo ouoTnuaTikd oTa £0oda, Pe Baon Tnv
apxr TOU CUOXETIOHOU TV EMIXOPNYNOEWVY E TA avTioTolXa KOOTN Ta onoia kai enixopnyouv.

O1 enixopnynoeIG NMou agopouv OTOoIXEId Tou evepynTIkoU NepPIAAPBAvVOVTAl OTIC HAKPONPOBETHES
UNoXpewoeIC w¢ avaBal\opeva £0oda (£€000a eNOPEVWV XPAOEWV) Kal avayvwpilovTal cuoTnuaTika orta
£000a KaTa Tn SIApKela TNG WPENKNG (WG Tou nayiou OTOIKEIOU TOU EvepyNTIKOU.

r.10. Meratponn £€vou vopioparog (A.A.M. 21)

Ta oToIXEid TWV OIKOVOUIKOV KATAOTACEWV TWV €TAIpIOV Tou OpiAou enipeTpwvTal BACEl TOU
VOMIOWATOC TOU KUPIOU OIKOVOMIKOU MEPIBAMOVTOG, OTO omnoio AsiToupyel 0 ‘OMINOG («AEITOUPYIKO
VOUIoUa»). O1 eVONOINHEVEG OIKOVOMIKEG KATAOTACEIC napouaialovTal o Eupw, nou €ival To ASIToupyIKO
VOUIOWA Kal TO VOUIOHA napouaiacng Tng UNTpIkng ETaipiag kai 0Awv Twv Buyatpikov Tne.

O1 ouvahhayeg o &Eva vopiouaTa JETATPENOVTAl OTO AEITOUPYIKO VOUIOUA HE TNV XPNON TwV ICOTIMIOV
nou IoxUouV KaTda TNV NUEPOMNVIa Twv ouvalAaymv.

Képdn kal {nuiEG and ouvalayuaTikEG dIagopEG ol onoieg NPoOKUNTOUV and Tnv ekkabapion TETOIWV
ouvaAAaywv KaTta Tnv dIapkelad TN NepIOdOU Kal and TNV HETATPON TWV VOUIOUATIKWV OTOIXEIWV Mou
ekppalovral o E&vo VvOUIopa e TIC 10XUOUOEC IOOTIMIEC KATA Tnv nuepodnvia 1cohoyiopou,
kataxwpouvTal ota anotehéopara. O1 cuvalaydaTIKEG SIaPopEG anod Wn VOMIOUATIKG OTOIXEia nou
anoTigwvTal oTtnv €UAoyn afia Toug, Bewpolvtal wg TUAWa TNG elAoyng a&iag kal GUVENMG
KaTaxwpoUvTal 6rnou kai ol dlapopeEC TNG eUAoyNG agiac.

r.11. MeToxiko ke@alaio (A.A.M. 33)
'E€0da Ta onoia mpaypaTtonoinnkav yia Tnv £kO00n HETOXWV €d@avilovTal PETA TNV a@aipecn Tou
OXETIKOU (pPOPOU €1000NATOCG, OE MEIWON Tou NpoidvTog TnG €kdoong. Ta €€oda Ta onoia oxeTilovTal Je

TNV £€k000N HETOXWV Yid TNV anoKTNOon ENIXEIPROEWY NePIAAUBAvoOvVTal OTO KOOTOG KTNOEWG TNG
ENIXEIPNOEWE MOU AMnoKTATal.
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r.12. Aiavopn Mepiopatwv (A.A.M. 18)

H diavour) YEPIOPATWY OTOUG HETOXOUG TNC MNTPIKNAG avayvwpileTal we UnoXpEWon OTIC EVOMOINPEVES
OIKOVOMIKEG KATAOTACEIG TNV NUEPOMnvia KaTta Tnv omnoia n diavopn eykpivetal and Tnv [levikn
SUVEAEUOT TV PETOXWV.

r.13. ®opoloyia e100d3npaTog & avaBaAAopevog popog (A.A.M. 12)

H emiBapuvon Tng nepiodou Pe POPOUG €100dNKATOC ANOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC KAl TOUG
avaBaAAopevoug @opouc, dnAadn anod Toug POpoug N TIC POPOAOYIKEC eEAaPPUVOEIG NMOU OXETICovTal HE
Ta OIKOVOUIKG OPEAN Mou NpokUNTouV TNV NePiodo alAa £xouv Ndn katahoyioTei rj 6a katahoyioTouv
ano TIGC (POPONOYIKEC dPXEC Ot OIAPOPETIKEG NePIOdoUG. O (POPOC €100dNUATOC avayvwpileTal oTo
Aoyapiacpo Twv anoTEAEOUATWV TNG NEPIODOU, EKTOG TOU (POPOU EKEIVOU MOU apopd ouvaAAayeG nou
kataxwpndnkav aneubeiac oTta idla ke@daAaia, oTnv onoia NePIiNTWon Kartaxwpeitar ancubeiag, kartda
avaloyo Tpono, oTa idia kepdaAaia.

O1 TpEXOVTEG POPOI €1000NUATOC NEPIANQUBAVOUV TIG BPaXUnNPOBECHES UNOXPEWOTEIG I KAl AnaiTroEglg Npog
TIC ONMOCIOVOMIKEC aPXEC MOU OXETICOVTAl WE TOUG NANPWTEOUG (POPOUC €Mi TOU (POPOAOYNTEOU
£100dNPATOG TNG NePIGdOU Kal oI TUXOV MPOaBeTol Ppdpol €I000MKUATOC NMOU APopoUV MPOnyOoUUEVEG
XPAOEIG,

O1 TPEXOVTEC POPOI ENIMETPOVTAI CUMPWVA HE TOUG POPOAOYIKOUG OUVTEAEOTEG KAl TOUG (POPOAOYIKOUG
VOHOUC MNou e@apudlovTal OTIC JIaXEIPIOTIKEG NEPIOdOUC ME TIG onoieg oxeTilovTal, Baocifdoyeva oTo
@opoloynTéo KEPDOC yia To £ToC. ‘OAeCc oI aAhayEC oTa PBpaxunpoBeopa (popoAOYIKA OTOIXEId Tou
EVEPYNTIKOU ) TIG UMOXPEWOEIG avayvwpilovTal oav PEPOG TwV (POPOAOYIK®Y €E0dWV OTNV KATAoTAoN
anoTeAEOPATWV XPRoNG.

O avaBaA\opevog popog €100dMNKATog NpoodiopileTal Ye TNV PEBODO TNG UNOXPEWONG NOU MPOKUMTEI
ano TIG NPOCWPIVEG DIAPOPESG METAEU TNG AOYIOTIKAG a&iag Kal TNG POPOAOYIKNG BACNC TWV OTOIXEIWY TOU
EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBaAOUEVOG POpoG €l00dnaTog dev AoyileTal €av NPOKUNTEI
ano TNV apxikr avayvmpion OTOIXEIoU evepynTikoU 1 nadnTikoU o guvaAlayr), €KTOC ENIXEIPNUATIKAG
ouvévwong, n onoia OTav €yive n ouvalhayn Oev ennpéace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO

képdog n nuia.

O1 avaBarAOpEVEG POPOAOYIKEC ANAITAOEIC KAl UNOXPEWOTEIC AnOTIHWVTAl JE BACN TOUG (POPOAOYIKOUC
OUVTEAEOTEG MOU AVAMEVETAl VA E£(PAPHOCTOUV OTnV NeEPiodo kata Tnv onoia Ba diakavovioTel n
anaitnon f N unoxpéwan, AAPBAvovTac unoyn TOouG (QOPOAOYIKOUC OGUVTEAEOTEG (Kal QOPOAOYIKOUC
VOHOUC) nou €xouv TeBel og 1oxU 1} ouoiaoTIKA 1oxUouv HEXP!I TNV NUEPOUNVIA TOu I00AOYIOMOU. €
nepinTwon aduvayiac oagouc npoadiopioyol Tou XpOVoU avacTpoQrG TwWV MPoowPIVOV diapopmV
£QapUOlETal 0 (POPOAOYIKOG OUVTEAEOTNG nou IoxUsl KaTa Tnv €nOMevn TNG nUEPOMNvIag Tou
ICOAOYIGHOU XPrion.

O1 avaBaM\OPEeVEG (POPONOYIKEG anaIThoeIC avayvwpilovTal Kata Tnv £KTacn oTnv onoia 6a undp&el
HEAMOVTIKO (popoAoynTED KEPDOG yid TNV XPNOIKONoIiNon TnG Npocwpiviig dlagopdc nou dnuIoupyel TNV
avaBaAopevn GopoAoyIkn anaitnon.

O avaBal\opevog QOpog €100dNUATOC avayvwpileTal yia TIG NPOCWPIVEG dIAPOPEC NMou NPOKUNTOUV and
€nevOUOEIG 0 BUYATPIKEC KAl CUVOEDEPEVEC EMIXEIPNOEIC, HE EEQIPEON TNV NEPINTWON OMNOU N avacTpoon
TWV NPOCWPIVAOV dIAPopwV EAEYXETAI ANO Tov OUIAO Kal gival mavo OTI oI NPOCWPIVECG dIAPopEG dev Ba
avaoTpa@oUlVv aTo NPoPAENTO PEAAOV.

O1 nepiogoTEPEG aAayEG OTIC avaBaAAOMEVEG (POPOAOYIKEG AMAITAOEIG I} UNOXPEWTEIG avayvwpilovTal
oav éva KOMHATI TV (POpOoNOYIKWV £E0DWV OTNV KATACTACN AMOTEAEOUATWV Xprong. MoOvo auTeg ol
UETABOAEC OTaA OTOIXEID TOU EVEPYNTIKOU ) TIC UNOXPEWCEIG NOU eNNPealouv TIC NPOOWPIVEG dIAPOPES
avayvwpilovTal kateuBeiav oTa idla ke@aiaia Tou Opilou, ONWG N enavekTiunon TnG a&iag Tng akivnTng
NePIoUCIacg, £XOUV ¢ AMOTEAEOUA TNV OXETIKN aAAayn oTiC avaBaAAOPEVEC (POPOAOYIKES anaITnOEIG N
UMOXPEWOEIC VA XPEWVETAI EvavTl TOU OXETIKOU AoyapiacyoU Tng kabapng B£ang.
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r.14. QpsAnpara npoownikou (A.A.M. 19/26)

BpaxunpoBeopec napoxEc:

O1 BpaxunpOBeopEC NAPOXEC MPOC Toug epyalopevoug (ekTOG and napoxeG ANENG TG €pyaciakng
OX€onG) oc Xpruarta kai o€ €ido¢ avayvwpilovral wg €€0d0 OTav kabioTavral OeDOUAEUMEVEG. TUXOV
aveEOQANTO NoCd KATAXWPEITAl WG UNOXPEWOT, EVK) O MEPINTWON MOU TO NOGO nou Ndn katapAnenke
unepPaivel To NMOCO TWV NAPOXWV, N €NIXEipnon avayvwpilel To unepBaiov nood ¢ OTOoIXEIo Tou
evepynTikoU TnG (nponAnpwBév €E0d0) HOVO kaTd Tnv €KTacn nou n nponAnpwpun 6a odnynoel ot
MEiwon HEANOVTIK®OV NANPWH®Y N OE ENIGTPOPH.

Mapoxég katd Tnv €€0d0 anod Tnv unnpecia:

Ol Napoxec PETa Tnv €€0d00 anod Tnv unnpecia nepiAauBavouv npdypappa KabopioUEVWY EI0POPMV
Kabwg kal NpOypapupa KabopIoPEVWY NAPOXWV.

Mpdypappa KaBopIoHEVWV EITPOPHV:

Me Baon To npdypappa KabopIoPEVWVY EICQOPWY, N UNOXPEWAN TnG enixeipnong (VoMIKN) neplopileTal
OTO M0G0 NMOoU €XEl CUPPWVNOEI va ouveEIoPEPEl OTOV Popéa (aoPANIOTIKO Tapeio) nou dlaxelpileTal Tig
£I0QOPEC KAl XOpNYei TIC NAapoXEC (CUVTAEEIC, 1IaTPOPAPHAKEUTIKA NepiBaAwn, KAM.)

To OeBOUAEUPEVO KOOTOC TWV MPOYPAUUATWV KABOPIOUEVWV EI0(QOPOV KATAXWPEITAl w¢ £5000 OTNV
nepiodo nou apopd.

Mpdypaupa kabopIoPEVWV NAPOXWV:

H unoxpéwon Tng €raipiac (VOMIKR) agopd Ta W@EANUATA TEPUATIOWOU UMNPECIOV TA ornoid &ival
NANPWTEA WG anoTEAECA andPaong TNG TaIpiag va TEPUATIOE! TIG UNNPETIEC eVOG unaAAnAou npiv Tnv
KavoViIKr NEEPOMNVIa apunnpEETNONG, kabwe €niong Kal yia wPEARKATA Ta onoia €ival NANpwTEa KaTa
TNV agunnpéTnon &vog unalnhou (weeAnuaTa ouvtagioddTnong Ta onoia dnuioupyouvTal BAcel
vopo0eaiac).

Ma Tov unoAoylouo TNG napoucac afiac TNG UMoXPEwong KaBopIOWEVOU WEEANUATOG, TOU OXETIKOU
TPEXOVTOG KOOTOUG UMNPECIQV, TOU KOOTOUC MPONYOUUEVWV UMNPECIWV, Xpnoludonolisital n MéBodog
MpoBoAn¢ MioTwong Movadag (Projected Unit Credit Method) n onoia €ival n PéBodoG dEDOUAEUHEVNG
Nnapoxng UMNNPECI®V NoU avaloyei o unnpeoia, ocUPMQWva We TNV onoia anodidovral Ta OPEAN OTIC
nepIodoUC KaTa TIC OMOIeG ONMIOUPYEITAl N UNOXPEWON YIa KaTaBoA] WE@EANUATWV META TNV
apunnpeTnon. H unoxpéwan dnuioupyeital kaBwe o uNAAANAOG NAPEXE! TIC UNNPETIEG TOU Ol OMOIEG TOU
divouv Kai To dIKaiwKa yia WPENNUATA KATAa TNV apunnpéTnon.

Apa n M&Bodog MpoPoAnc MioTwong Movadag anaitei onwg anodoBolv o@EAN, TOOO OTNV TPEXOUOA
nepiodo (yia va unoAoyioTel TO TPEXOV KOOTOG UMNPECIQV) OCO Kal OTnV TPEXOUOA Kal OTIG
NPOYEVEDTEPEG MePIOdoUC (Yia va unoAoyioTel n napoloa a&ia TnG UMOXPEWONG KABOPIOHEVWV
WEEANUATOV).

Mapoho OTI Ta w@eA(uATa €xouv WG npolnoBeon peANOVTIKN €pyodoTnon (dnAadn dev eivai
KATOXUPWHEVaA), unoloyileTal n unoxpewan BAcel avaloyIoTIKOV UNOBECEWY WG ENG:

Andoypaikeg Ynobéoeic: «Kivnan MpoownikoU» (Anoxwpnon Mpoownikol / AndAucn npoownikoU) Kai
XPNHATOOIKOVOUIKEG YNOBEDEIG: NPOEEOPANTIKOG GUVTENEDTNG, HEAOVTIKA €nineda PIOBOU (OUVTEAEDTEG
anodoong KUBEpVNTIKWV XPEOYPAPWY HE NApOMoIa JIAPKEIA) Kal EKTIHWUEVEG HEANOVTIKEG METAROAEG,
OTO €NiNedo OnoIWVINMOTE KPATIKWV NAPOXWV Nou eNnPealouv Ta KaTapANTET OPEAN.

r.15. Avayvapion €00dwv (A.A.MN. 18)

Ta €ooda nepihapuBdvouv Tnv €UAoyn afia ekTeEAeOBEVTOV Epywv, NWANCEWV ayabwv kai Napoxng
unnpeoiwv, kabapd and ®opo MpooTiBéPevng A&iag, eKNTWOEIG Kal EMIOTPOPEC. Ta dieTaipikd €0oda
H€oa aTov ‘Opiho anaAsipovTtal nANpwc. H avayvmpion Twv e00dwV YiveTal WG €ENC:

KataokeuaoTika ZuppoAaia ‘Epywv:

Ta €00da and TNV €KTEAEON TWV KATAOKEUAOTIKWV GOUMBOAdiwv AoyidovTal Tnv nepiodo nou
KATaoKeudleTal To €pyo, PE BAon To oTadio OAOKANPWGONG ToU.

MwARCEIC ayabwv:

O1 nwAnoeig ayabwv avayvwpifovral otav o ‘OpiAog napadidel Ta ayabd oTouc neAATeC, Ta ayada

yivovTal anodekTa and auTtoUg Kal n gionpa&n Tng anaitnong sivar elAoya eEac@aliopévn.

Mapoxn unnPeoImV:
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Ta £00da and napoxn unnpeciwv Aoyilovral Tnv nepiodo Mou NapéXovTal Ol UNNPeoieg, pe BAcn To
oTadI0 OAOKANPWONG TNG NAPEXOPEVNG UMNNPEDIAC O OXEON HE TO GUVOAO TWV NAPEXOMEVWY UMNPECIMV.

r.16. Miocbwosig (A.A.M. 17)

O1 MIoBwoEIC nayiwv kaTda Tig onoieg peTapiBalovral atov ‘OpIAo Aol o1 KivOUVOI Kal Td OPEAN NMOU €XOUV
OXEON ME TNV KUPIOTNTA £VOG OTOIXEIOU TOU EVEPYNTIKOU, aveEapTnTa ano Tnv TeAIKA PeTaBiBaon n pn
TOU TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAOUV TIG XPpNHATOOIKOVOUIKEG MICOWOEIC.

O pioBwoelg auTég ke@aAaionoloUvTal Ye TNV €vapén Tng MicBwong oTn XapnAoTepn WETA&U Tng
gUAoynG a&iac Tou nayiou aToixeiou 1 TNS Napolodg a&iac Twv eAAXIOTWV HICBwUaTwyV. Kabe pioBwua
enIPEPICeETal PHETAEU TNG UNOXPEWONG Kal TWV XPNHATOOIKOVOUIKWY EE00WV ETOI WOTE va ENITUYXAveTal
€va oTabepd €MITOKIO OTNV UMOAEINOMEVN XPNMATOOIKOVOMIKN UMOXPEwaon. Ol avTiOTOIXEC UMOXPEWOEIC
ano6 PiIobwuarta, kabapeg and XpnHATOOIKOVOMIKA £€0dd, aneikovilovTal OTIC UNOXPEWOEIC. TO JEPOG TOU
XPNHUATOOIKOVOUIKOU £E0D0U NMOU apopd O XPNUATODOTIKEG MICOMOEIC avayvwpileTal oTa anoTeAéouaTa
XpNong katd Tn Odidpkeld TnG MioBwong. Ta ndyia nMou anokTnénkav He XPnUaTodoTIKr MioBwaon
anooBevovTal aTn HIKPOTEPN NEPIOdO PETAEU TNG WPENIKNG {wNG TWV Nayiwv OToIxeiwv Kal TNG dIAPKEIAg
HioBwong Touc.

SUMQWVIEC MICBWOEWY OMou o ekpIoBwTNG HeTaBiBalel To dikaiwpa XProng €vog OToIXEiou Tou
EVEPYNTIKOU YIA HIQ CUMQWVNHEVN XPOVIK NEPIodo, Xwpi¢ waoTdoo va WeTaBiBalel kai Toug KivoUvoug
Kal avtapoIBEG TNG IBIOKTNGIAC Tou nayiou OToIXEiou, TAEIVOMOUVTAl WG AEITOUPYIKEG MIoBwaelc. Ol
NANPWHEC O OMOIEC YivovTal yia ASIToUpYIKEG MIoBwOeIC (kaBapéc and Tuxov KivnTpa nou npoo@Epdnkav
and Tov ekpIoBwTn) avayvwpilovral oTa anoTeAéoparta Xpnong avahoylika katd Tn dIapKeia Tng
pioBwong.

Mayia nou ekPIoBOVOVTAl PE AEITOUPYIKEG HICBWOEIC NEPINAUBAVOVTAI OTIC EVOWHATEG AKIVITOMOINOEIC
TOU I00AoyIopoU Kal anooBévovTal KaTta Tn JIApKEId TNG AVAPEVOHEVNG WPENKNG {wrG Toug o Baon
OUVENN HE NAPOHOIEC IDIOKTNTEG EVOMUATEG AKIVNTONOINCEIC. To £€0000 Tou evolkiou (kaBapd and Tuxov
KivnTpa nou d0Bnkav oToug HIoBwTEC) avayvwpileTal pe Tn oTabepr) HEBodO kaTa Tn OIApPKEId TNG
nepiodou TnG HicBwang. O OpIAog Oev ekpIoBWVEI NAyia pe TNV PEBOdO TG XPNHATOdOTIKNG HiIoBwaong.

r.17. KataockeuaoTika cupBoAaia (A.A.M. 11)

Ta KATAOKEUAOTIKA OUKPBOAAIa apopouv TNV KATACKEUT NEPIOUCIAKWY OTOIXEIWV 1 OpAda GUVOEDEUEVHV
NEPIOUCIAKMY OTOIXEIWV €I0IKA yId NEAATEG CUUPWVA HE TOUG OPOUG Mou MPoPAEMOvVTal OTA OXETIKA
OUMBOAQIa Kal TWV OMNoiwv N eKTEAEDN ouviBWG diapkei yia Xpovikd dIaoTnHa avw TNG HIag XprRong.

Ta €€o0da nou agopoUlv aTo cupBOAaIo avayvwpilovTal éTav NpayuaTonoiouvTal.

STNV NePINTwon Onou To AnoTEAECHA MIag oUPBAONG KATACKEUNC £pyou Jev €ival QIKTO va anoTiunoei
a&ionIoTa, Kal KUpiwg oTnv NEPINTWon Onou To £pyo PBPIOKETAI O MP®IPO OTAdIO, TOTE TO €0030
avayvwpileTal JOvo oTny €KTAon Nou To avaAn@Bév oupPaTikd KOOTOG VOEXETAI va avakTnBei evw To
OUMBATIKO KOOTOG NpENEl va avayvwpileTal ota €€0da TnG Xpriong oTnv onoia avaAneenke. Enopévwg
yla Ta oUpPBOAdIa auTa avayvwpileTal TEToI0 £0000 oUTWE WOTE TO KEPDOG and TO GUYKEKPIUEVO £PYO vVa
gival undeviko.

'OTav To anoTeAeopa evog oupBoAdiou pnopei va ekTipnBei e agomioTia, Ta £€00da kal Ta €£0da Tou
oupBoAaiou avayvwpilovtal kata Tn Oidpkeld Tou cupBoAaiou, avTioToixa, wG £0odo kai £€0do. O
‘OINoG xpnoiyonolei Tn PEBOSO TNG MooooTIaiac OAOKANPWONG yia va kabopioel To KAaTaAAnAo nood
£0000U kal €E6D0U Mou Ba avayvwpiosl O JId GUYKEKPIYEVN NePiodo. To aTAdIo OAOKANPWONG WeTpATal
Je Baon To oupPaTikd KOOTOC MOU €XEl MpaypaTonoindsi Péxpl TNV NUEPOMNVIA TOU I0OAOYIOUOU OF
OX€0N HE TO CUVONIKO EKTIMWHEVO KOOTOG KATAOKEUNG KABE £pyou.

‘Otav eival mBavd To OUVOAIKO KOOTOC TOU OUMPBOAadiou va unepBei To OUVOAIKO €0000, TOTE n
avapevopevn {nuia avayvwpiletal Gueca oTa anoTeEAEOPATA XPHOEWG WG £E0D0.

Ma Tov unohoyiopd Tou KOOTOUG MOU NPpayudTonoindnke £w¢ TO TEAOG TNG XPRoNG, Tuxov €£oda mnou

oXeTiovTal Je MEANOVTIKEG €pyacie avagopika P To oudPBOAalo eEaipolvTal Kal epgpavifovtal wg €pyo
oc €&NEN. To oUvoho Tou KOOTOUC MOU npayupatonoindnke kai Tou kEpdoug / {nuiac mnou
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avayvwpiodnke yia kGBe cUUPBOAAIO CUYKPIVETAI HE TIC NPOOJEUTIKEG TIMOAOYNOEIG HEXPI TO TEAOG TNG
Xprone.

'Onou Ta npaypaTtonoin®evra €£00a nAfov Twv kKabapwv Kepdwv (Meiov Twv NUIOV) Nou EXouv
avayvwplioBei unepPaivouv TIG NPOODEUTIKEG TIMOAOYNOEIG, N dlagopd eugavileTal wg anaitnon anod
neAdTeq oupBoAdiwv  €pywv  (KATAOKEUAOTIKA OuldBOAaid). 'OTav Ol MPOODEUTIKEG TIHOAOYNOEICG
unepPaivouv Ta npaypaTonoindevra £€0da nAéov Twv kabapwv Kepdwv (Heiov TwV {NMIGV) Nou €Xouv
avayvwploBei, To unoAoINo eP@avileTal w¢ UNOXPEWGN MPOG TOUC NEAATEC CUUBOAdIWV EpYwV.

Opadonoinon ZupBacewv: H apyikni oUPBacn evog €pyou, o CUMNANPWHATIKEG kal NPOCOETEG
oupBAaTEIg, avTieTwNICOVTal WC €va £pyo, OEDOPEVOU OTI N VED oUKPACN apopd pyacies nou apopouv
To D10 €pyo, Kal n TIur dlanpayuaTelsTal o€ ouvdUaouoO Kal e TNV apxikn cupBaon.

Eav pia opdda épywv n dlanpaypdTeuon Twv onoiwv yivetar aTo oUvoAo R ol ouppdacelc sivai
OUVOEDENEVEG METAEU TOUG WOTE KAT' ouadia va ugavidovTal oav PEPoG evog MeyaAUTEPOU £pyou, HE €va
OUVOAIKO MepIBmpIo KEPDOUG 1| 01 EMIPEPOUC CUUPBATEIC EKTEAOUVTAI TAUTOXPOVA I O Wia CUVEXN OEIpa,
TOTE N odada auTh TWV £PYWV avTIJETwNICETal oav €va £pyo.

'Ecoda épywv: Ta £00da £pywv NepIANAPBAVOUV TA KATWO!:

- ApxIkO Nocd oUPBacng, NAEoV avabewproeIC apxIKNG I NPOCBETWY/ CUUNANPWHATIKMY CUUBACEWV.
- ABlwoeig (Claims)

- NAnpwpég kiviiTpwv (Incentive payments), 0nwg n.x. auoIBEC EMITAXUVONG

O1 a&iwoeic (claims) kal o1 nAnpwpeg kivATpwv (Incentive payments) AapBavovTal unogiv, JOVo HEXPI
TNV €KTaon OnMou pnopoUv HE onuavTikn mlavotnTa va eionpaxbolv kai pnopolv a&ioniota va
kaBopioToUv kai va peTpnooulyv.

KooToc €pywv: To KOOTOG Epywv NepIAAUBAVEl Ta KATWOI:

- KooTn Ta onoia ouvdgovTal AUECA E TO GUYKEKPILEVO £PYO,

- KooTtn nou anodidovTal 0To CUYKEKPIKEVO EPYO Kal Mou Ynopoulv va katavepnbouv aTo £pyo,

- AAN\a KOOTN NOU XPEWVOVTAI OTO CUYKEKPIMEVO NEAATN, CUPPWVA PE TOUG OPOUC TNG oUKPBAcnG.

>Tnv OelTepn nepinTwon nepihauBavovtal kar Ta yevikd €§oda kataokeuwv. Auta Ta €€0da
KaTavépovTal o ouvexn Baon xpnoiponolwvTag HeBOOOUG kal BACEIC KATAVOUNG NOU gival AOYIKEC Kal
nou £pappolovTal UE CUVENEIA yia OAa Ta ££00d e NAPOMOIa XAPAKTNPIOTIKA,

Ta levika 'EE0da KATAOKEU®V NEPINGUBAVOUY KOOTN ONWG N £ToIMacia kai dleknepainon Tng HioBodoaiag
TOU NPOoWNIKOU KATAOKEUQWY, ££00a dAVEIOHOU YIa Ta CUYKEKPIPEVA £pya.

'E€0da Ta onoia dev anodidovTal f KaTavépovTal o éva £pyo nepIAauPfavouv £€0da nNwAnoswy, £€0da
Epsuvov kal AvanTtu&ng, yevika dIoIknTIKG £€0da kal anooBEoelg adpavelag pnxavnudaTtwy, Ta onoia dev
anacyoAouvTal OTO OUYKEKPILEVO EPYO.

r.18. Aaveia kai anaitioeig (A.A.. 23)

MepiAapBavouv pn napdywya XPnHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU WE OTABEPEC 1) NPOTdIOPIOHEVES
NANPWHEC Ta onoia dev dlanpaypaTelovTal Of EVEPYEC AYOPEC. TNV Kartnyopia autr (Adveia kal
Anaitioeic) dev nepiAaupavovTal a) anarnoeig and npokataBoAég yia ayopd ayabwv n unnpeoiowv, B)
anaiTnoeig Mou £XOUV va KAVOUV HE O0COANWIEC POPwY, Ol OMNOoIEG £xouv eMBANOei VOUOBETIKG anod To
KpaTog, y) omidnnote dev KAAUNTETAI ano cupBacn waTe va divel dikaiwpa oTnv enixeipnon yia Ajyn
METPNTWV I} GAAWV XPNHATOOIKOVOUIKWY NayiwVv OTOIXEIWV.

Ta daveia kal o anartroeig NePIAAPBAVOVTAl GTO KUKAOPOPOUV EVEPYNTIKO, EKTOG anod ekeiva pe ANEEIG
HeyaAUTEPES TV 12 punvwv and Tnv nuepopnvia icohoyiopou. Ta TeAeuTaia oudnepIAaUBAvovTal Ta Wn
KUKAO(MOpPOUVTa OTOIXEI TOU evepynTIKoU.

Z€ KABe nuepopnvia I0oAoyIoHoU 0 ‘'OUIAOG EKTIUA av UNAPXOUV AVTIKEILEVIKEG EVOEIEEIG MoU va odnyolv
OTO OUMNEPACKa OTI TA XPNHATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU £XOUV UMOCTEI anopeinan.

Ta daveia kal anaitnaoeig avayvwpifovTral oTo avandoBeaTo KOOTOG BAcel TNG HEBOGDOU TOU NPayuaTikou
gnitokiou. To Noao TnG InuIAc Ba npénel va eniBapuvel Geoa kal 0To oUVOAO TOU Ta anoTeAEoPATa Tne
Xpnone.

O €\eyxo¢ peimwang Tng agiag yiveral EexwpioTd yia TIC ONPAvTIKNG agiac anamioelg, eva PNopei va yivel
OUVOAIKN €KTIMNON Yyia Ta nood nou dev gival onuavTikd. € QUTEC TIC NEPINTWOEIC, Ol AnaITroelg Ba
npénel va ogadonololvTal PE KPITAPIO TOV MICTWTIKO Toug Kivduvo (OnAadr, dnuioupyouvtal opadeg
anaiTnoEwWv Nou Napouciajouv Tov idio NITTWTIKO Kivouvo).
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Eav og endpeveg nepiddoug n nuid Aoyw peinong Tng agiag £xel neplopioTei (Me BACN TIC AVTIKEIPEVIKEG
evdei€eIg), TOTE yiveTal avaoTpo®r n onoia kal avayvwpiletal ayeca ota anoteéopara. To nood Tng
avaoTpo@ncg Oev Wnopei va divel avandoBeoTo KOOTOC TO onoio va &nepva To nocd nou Ba €ixe n
anaiTnon katda Tnv nuepopnvia nou yiveral n avacTpo®r, €av dev unnpxe n {nuIa peinong Tne agiac.

r.19. Koorog daveiopou (A.A.M. 23)

To kO0TOG davelopoU gival ol TOKOI MOU anoppeéouv ano Tov davelopo, kabwg kal Ta Aoind £€oda nou
npaypartonoioUvTal and pia enixeipnon yia Tn Awn Twv daveiwv.

>Tnv &vvola Tou KOOTou¢ davelopou nepidaupavovTai:

- Tokol BpaxunpdBeopuwy Kal JakponpoBeapwv Tpanedikwv daveiwv, kabwg Kal TOKOI UNEPAVAAWEWY.

- AnooBeon Tng diagopag unod To ApTIO OLOAOYIAK®V daveiwy,

- An6oBeon CUPNANPWHATIKAV E0dWV MoU NpayuaTtonoinénkayv yia Tnv Afwn Twv daveiny,

- XpNHaToOIKOVOUIKEG EMIBAPUVOEIG and XpnHATOOIKOVOUIKEG HICBWOEIG, ol onoieg napakoAouBouvTal
oUpQwva pe 1o AAM. 17,

- SUVaAayHaTIKEG DIapOopEC daveiwv O EEvo VOUIOUA, KATA TNV EKTACT NOU AUTEG BewpouvTal
XPNHATOOIKOVOUIKO £E000.

Ma Tnv AOyIOTIKN aneikovion Tou KOOTOUG davelopoU £xel emAeyei n Baoikr PEBODOC oUMPpWVA HE TNV
onoia To k6OTOG daveloPoU avayvwpileTal oTa anoTeEAETUATA TNG XProNG GTNV onoia npayuaTonolsital.
H péBodoc auTry akohouBsiTal yia onoladnnoTe pop@r| daveiopou.

r.20. MAnpo@popnon karda Topéa (A.A.MN. 14)

Q¢ enixelpnuaTikOG Topéag opileTal Wia ouada oToIXEIwV EvePYNTIKOU Kal dpacTnpIOTAT®WV MoU NapEXouV
npoiovTa Kal UNnPeciec, Ta onoia UnokeivTal o dIAPOPETIKOUC KIVOUVOUG Kal anodoosi ano ekeiva
AA\WV ENIKEIPNUATIKOY TOPEWY. QG YEWYPAPIKOG TOUEQC, OpIleTal pia YEWYPAMIKN NEPIOXH, OTNV onoia
napéxovTal NPoidvTa Kal UNNPECieg kal n onoia unokeiTal o€ dIagOopETIKOUG KIVOUVOUG Kal anodoaeig and
AMEC NEPIOXEG.

To kdBe oupPOAaio nou ekTeAel 0 'OINOG €xel Ta DIkA Tou I8IAITEPA TEXVIKA XAPAKTNPIOTIKA TA onoid
dlagoponoiotvtal o MIKpd 1 Yeyaho Babud and Ta unohoina oupBoAaia. Ta €pya nMou ekTeAesi n
£nixeipnon diagoponoloUvTal KUpiwe anod Tnv Xpron yia Tnv onoia Ta npoopitel 0 NEAATNG, XWPIG OPWE
va dlapoponolgiTal o Babuog enixeipnuaTikoU kivoUvou kal anodoong. O "OpIAog napéxel nAnpopdpnon
KATA ENIXEIPNUATIKO TOMEQ.

r.21. 'vwoTonoInoeIG oOUVIESEPEVMV pep@V (A.A.M. 24)

O YVWOTOMOINOEIC OUVOEDEPEVWV HEPWV KaAunTovTal and 1o A.A.M. 24 To onoio avagpeEpeTal oTIC
OUVAAAGYEC WETAEU MG ENIXEIPNONG NOU KATAPTIZEl OIKOVOUIKEG KATAOTACEIG KAl TWV GUVOEDEUEVIV HE
auTh HEPWV Kal £PApPOlETAl UMOXPEWTIKA YId TIC XPNOEIC nou apyidouv peta tnv 1/1/2005. To
npwTeUOV OTOIKEIO TOU €ival 1 OIKOVOWIKT 0UGia Kal Oxl 0 VOUIKOG TUMOG TwV GUVAAAQYQV.

Suvdedepévo HEPOG BewpeiTal pia enixeipnon av:

a) Apeoa 1) éUpeca dIaPEToU eVOIANECWY HEPWV EAEYXEI, EAEYXETAI N BpioKeTal KATW AMNO KOIVO
€AEYXO HE TNV ENIXEIpNON.

B) Katéxel éva noooaTd Wiag eniXeipnong Kai To NooooTo auTo Tng divel ouaimdn enippor| Ndvw oTnv
£MIXEIPNON 1 Ano Kolvou EAEyX0 NAvw OTnV €NiXsipnon.

y) Eivai ouyyevng enixeipnon, onwg opileTal anod To AAM 28.

0) Eivar pia kovonpagia, onwg opicerar ano To AAM 31.

€) Eival Baoikod pEAOG Tou BIOIKNTIKOU NpoownikoU TNG EMIXEIPNONG N TNG UNTPIKNG TNG.

0) Eival kovTIvd PENOC TNG OIKOYEVEIag onoloudnnoTe aTOPOU TNG NPWTNG Kal TETAPTNG

npoavagepbeioag nepinTwaong.

n) Eivar pia enixeipnon n onoia eAeyxetal (€ite g€ anod koIvou EAeYXO EITE kKATW And ouciwdn ENippon,
ano €va Npoowo Nou avagEéPETaAl oTNY TETAPTN Kal NEPNTN NpoavagepBeioa NepIinTwon.

0) Eival éva npoypappa KaBopioPévwy NApoXmV Npog Toug epyalopévouc TNG ENIXEiPNONG KE akomnod To
OIKOVOMIKO OPENOG TOU I} OPENOG TWV £pYalodEVWV TNG EMIXEIPNONG NOU anoTeAEl CUVOEDEUEVO HEPOG
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TNG eNIxeipnong.

Suvah\ayr} oUVOEDEPEVMV HEPMV Eival WId HETAPOPA MOPWV, UNNPECIMV I UNOXPEWOEWY HETAEU TWV
OUVOEDEPEVWV PHEPWV, AVEEAPTNTA and To £av eMBANMETal €va Tignya n ox.

A. AIAXEIPIZH KINAYNQN

H enixeipnuatiki dpactnpiotnTa Tou Opidou Twv eTaipiov Tng J&P-ABA= A.E. aAAG kal TO YevIKOTEPO
oIKovouikO nepIBdMov napoucidlouv pia oeipd KIVOUVwV TIG onoiec n Aloiknon kaAsitar va
avTIgeTWNioel, oTadpifovrac Ye peaNIoPO TO OXETIKO KOOTOC £vavTl TNG eVOEXOMEVNC EMIBAPUVONG TNG
gnixeipnong and autoulg Toug KIVOUVOUC,.

A.1 XpnpaTtonioTwTikoi Kiviuvol

O1 epyaocieg Tou Opidou anaitolv XpnuaTodoTnon He kepdhaia kivnong kar Tnv €kdoon €yyunTIK®V
enioToAv and Tpanedka 1dpUPATA Yid TNV CUUHETOXN O dlaywVIOWoUC €pYywV KAl €V OUVEXEIQ TNV
anpdokonTn eKTENEDT) TOUG. TO EMITOKIO KE TO OMoio eniBapUveTal o TPanedikog daveiopog TnG eTaipiag
egaptaral o peyaho Babud and Tnv noAmikn TG Eupwnaikng Kevtpikng Tpanelag, evw 1o UWog Twv
NPOUNBEI®Y MOU XPEWVETAI N €TAIpiA yiIa TNV £kOOON EYYUNTIKMV EMICTOAMV BEWPEITAl YEVIKA XAUNAO
AOYW TOU HEYAAOU OYKOU €pYACI®V MOU MPOOREPEl, TNG APIOTNG TPANEYKNG PEPEYYUOTNTAG TNG, AAG
Kal ToV €VTOVO avTaywviopd Tou Tpanedikou kAadou.

H Oikovopikr) AleUBuvan BpIioKETAl OE OUVEXN OUVEPYAOia HE XPNUATONIOTWTIKOUG OopyaviohoUug Tng
EAGOOC Kal Tou eEWTEPIKOU NPOKEIMEVOU va MPoypappaTifel To UWoc Twv davEIaK®V KEPAAQinV Kal TwV
EYYUNOEWV NOU anaitoUvTal WOTE VA UMNAPXEl CUVEXNG UNOCTNPIEN TWV EKTEAOUMEVWV €PYWV Kal TwV
£pywv Ta onoia TeAoUV uno diekdiknan HE TN MIKPOTEPN duvaTH XPNHATOOIKOVOIKN EMIBAPUVON).

A.2 ZuvaAAaypaTikoi Kivduvol

O ouvalaypaTikoG kivduvog Tou Opilou eival neploployévoc. H ekTEAEON €pywv Tou €EwTEPIKOU
BpiokeTal pev ot ouvexn avodikn nopeia, aAd napoucialel XapnAo GUVAAAQyHATIKO KivOuvo OIOTI
g€akoAouBoUv va anoTeAOUV PIKPO MOCOOTO OE OXEDN HE TOV OUVOAIKO KUKAO pyaciov Tou OpiAou.

A.3 Kivduvog Tipng NMpaTwv YA®V

ApkeTd and Ta UAIKG nou Xpnoidonolei o 'OMINOG £XOUV XAPAKTNPIOTIKA MNPOIOVTWV HE JIEBVAG
kaBopilopeveg TIWEC (commodities), Onwe yia napadeiyua To TOIYEVTO, Ta PETAAANIKG OToIXEia onAiopoU
Kal Ta uypa kavoida. O1 HETABOAEG QUTWY TWV TIMWV HEXP! &va BaBuod eEopallvovTal Aoyw Tou TpoOnou
01G0g0ng TOUG OTNV XWPa Mag, evw napdAnAa o ‘OpINOG KAVEI EKTETAMEVN XPrON TWV UMNPECIDV
business-to-business péow TNG kata 37,5% eleyxOpevng etaipiag E-Construction AE npokeigévou va
HEIWVEI CUCTNHATIKA TO KOOTOC NPOMNBEIAc NPWTWV UAMV HE TNV JIEVEPYEIQ NAEKTPOVIK®MY ONUOonNpaci®v
METAEY evOIAPEPOUEVWV NPOUNBEUTOV.

A.4 Kivduvog PEuoTOTNTOG

H evdexdpevn aBETnon TwV CUKPBATIKWY UMOXPEWTEWV TwV NEAAT®V Tou OpiAou anoTeAei kivouvo JIOTI
MMOpei va aoknoel Mieon oTov MPoypaupaTiono Tng Oikovopikng AlelBuvong wG npog Tnv TauIiakn
PEUCTOTNTA.

Mapa Tnv UNapén supeiac dlacnopdc Epywv os peyalo apiBud nedatwv, T600 ano Tnv EAAada 6o Kai
and To €€wTePIKO, Ta £00da Tou Opidou o€ peyaho Babud agpopolv o ouvalayeg pe To EAANvIKO
AnuooIo, opyaviopouc Tou supUTEPOU AnMooiou kai EEVEC KPATIKEG ApXEC MOU €XOUV €yyUnan Kal ouv-
XpnuaTodoTnon and TnG Eupwnaikn ‘Evwon. Yno autd To npiopa, o Kivouvog Wn €ionpa&ng Twv
OedoUNEUEVWV BACEI CUUPBATIK®Y UMOXPEWOsWY Bewpeital 101aiTepa XapnAOG napd TIC NapodIKEC
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KaBuaoTepnoeig oTnV €E0QANGN €pyaciwv, akOun Kal and Toug NAEov agonioToug NEAATEC ONWG To
EMNVIKO Anpoaio.

E. NEA NMPOTYIA, EPMHNEIEZ KAI TPOIMOIMOIHZH YOIZTAMENQN MPOTYMNQN

H Emitponn AigBvwv AoyioTikwv MpoTunwv kabwg kai n Enrponn Epunveimv £xouv ekdwoel Wia oesipd
VEWV AOYIOTIK@WV NPOTUNWV KAl EPUNVEIQV TA onoia €ival UNoXPEWTIKA va €(pApPOoTOUV YId TIG AOYIOTIKEG
nepiodoug nou Eexivouv Tnv 01.01.2007 ry peTayeveéaTepa. H ekTipnon Tng Aloiknong Tou OpiAou kai Tng
ETaipiag oxeTika e TRV €nidpacn autwv TV VEWV NPOTUNWVY Kal EPPNVEIRV EXEl WG EENG:

ANXN 7 - XpnHatooikovopikG Méoa: N'vWOoTONOoINOEIG KAl CUMNANPWHATIK NPOCApHOYR OTO
AAN 1, Napouciaon Twv Oikovopikav Kataotdosmv — NvwoTonoinoeig Kegpalaiou
(epappdleTal yia THOIEG AOYIOTIKEG NEPIOSOUG NOU EeKIVOUV KaTa iy Weta Tnv 01.01.2007)

To AMNXM 7 anaitei eNiNAEOV YVWOTOMOINCEIG OXETIKA HE TA XPNMATOOIKOVOUIKA PECA E OKOMO TN BeATiwon
TNG NApeXOUEVNG NANPOMOPNONG, KAl CUYKEKPIKEVA ANAITEITAI N YVWOTOMNOoINGN MNOIOTIKWV KAl NOCOTIKWOV
NANPOQOPILY OXETIKA HE TNV €KOeon Ot KIVOUVOUG MPOEPXOUEVOUC and XpnHaToolkovouikd péoa
(MOTWTIKO KivOUVO, KIVOUVO PEUCTOTNTAG Kal KivOuvo ayopdc). To AMXMN 7 avTikaBioTd TIC anaiTroEic
yvwaTonoinoewv Tou AAM 32 (XpnuaTtooikovouikd Méaa: M'vwoTonoinoeic kal Mapouaiaon).

H oxeTikn npooappoyn Tou AAM 1 apopd o€ yVwOTONOINTEIG OXETIKA JE TOUG OTOXOUC, TIG MOAITIKEG Kal TIG
dladikaoieg dlaxeipiong Twv KepaAdiwv piag enixeipnong.

O 'Opidog kai n Etaipeia Ba epapupocouv TIC Tponomnoinaoel Tou AMXM 7 yia TIG €TNOIEG OIKOVOMIKEG
kataoTdoeig 01.01 — 31.12.2007.

ANXnN 8 — AsiToupyikoi Topeig
(spappoleTal yia eTHOIEG AOYIOTIKEG NEPIODOUC Nou EekivoUv KaTa f Petd Tnv 01.01.2009)

To AMNXM 8 avTikaBiota 1o AAM 14 (Oikovopikég MAnpo@opiec kata Topéa). H mAnpogdpnon nou Ba
napexeral Ba eival auTtr nou Xpnoidonoigi n Aloiknon €0WTEPIKA yia TNV agloAoynon Tng anddoong Twv
AEITOUPYIKOV TOMEWV KAl TNV KATavoun nopwv o autoUg Toug Toueic. H nAnpo@opnon Wnopei va sivai
dlaqopeTIkr anod OTI NApPOUCIAleTal OTIC OIKOVOMIKEG KATAOTACEIG, €nodévwg Ba npénel va divovTal
ENEENYNOEIG KAl CUPPWVIEG Epoaov diapepouv. O ‘OpIAoG kail n ETaipeia gival oTn diadikaoia ekTipnong Tng
£nidpaong autou Tou MpPoTUNOU OTIC OIKOVOUIKEG KATAOTACEIC. To AMXM 8 dev €xel akopa uloBeTnOsi ano
Tnv Eupwnaikr) ‘Evwon.

Aigpunveia 7 — E@appoyrnl TnG NPOCEYYIONG avapop@wong Tou AAIN 29 OIKOVOHIKEG
KATAOTAOCEIG OE UNEPNANOWPIOTIKEG OIKOVOUIEG

(epappoleTal yia €TNOIEG AOYIOTIKEG NEPIODOUG Nou Eekivouv kaTd r Yetd Tnv 01.03.2006)

H Aigpunveia dev £xel epappoyn oTov ‘OpiAo.

Aigpunveia 8 — Nedio epappoyng ANXn 2

(spappo6leTal yia €THOIEG AOYIOTIKEG NEPIODOUC Nou EekivoUv kaTa f Petd Tnv 01.05.2006)

H Aigpunveia dev £xel epappoyn oTov ‘OpiAo.

Aigppnveia 9 — Enavektipnon Evowpatwpévav Napay@ywv

(epappoleTal yia €THOIEG AOYIOTIKEG NEPIODOUC Nou Eekivouv kaTa f Petd tnv 01.06.2006)

H Aigpunveia dev £xgl epappoyn oTov ‘OpiAo.

Aigpunveia 10 — Evdiapeon Oikovopikn ‘EkOeon kal Anopginon
(sapuo6leTal yia THOIEG AOYIOTIKEG NEPIODOUC Nou EekivoUv kaTa f Yetd Tnv 01.11.2006)
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H Aigppnveia 10 pnopei va €xel enidpacn OTIG OIKOVOUIKEG KATAOTACEIG O€ NEPINTWON avayvopiong {nuidag
anoysiwong o evOIGUEDN NEPIOdO avagopika He unepatia n enevdUOEIG OE GUMMETOXIKOUG TITAOUG
OIaB£0IMOUC NPOG NWANGN N HN EI0NYMEVOUG CUMMETOXIKOUG TITAOUG Mou TnpoUvTdl OTO KOOTOG, KaBwg
auTn n anopsiwon dev Pnopei va avTIAoYIoTel O eNOUEVEG EVOIAUEDEG 1) ETNOIEC OIKOVOUIKEC KATACGTACEIC,
H Aigpunveia 10 dev €xel akdpa uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

Aigpunveia 11— ZuvaAAayég o€ 'I81E¢ MeTOXEG kal HETA&U £TAIPEIOV TOU idiou OpiAou
(epappdleTal yia THOIEG AOYIOTIKEG NEPIOSOUG NoU EgKIVOUv KaTa iy weta Tnv 01.03.2007)

H Aigpunveia 11 napexel odnyiec yia To av oI CUMQWVIEC NAPOXWV Mou €EapTwvTal ano Tnv afia Twv
peToxwv Ba npénel va BswpolvTal NANPWHEG e PETPNTA 1 HE CUMMETOXIKOUC TITAOUG OTIC OIKOVOMIKEC
KaTaoTdoeIg TNG enixeipnong. Autn eival pia onpavTikn dIAkpion kadwg undpyouv onpavTikeg dIapopeg
OTOUG anaiToUPEVOUC AoYIOTIKOUG XeIpIoPoUc. Ma napddelyda ol NANPWMEG JE PETPNTA anoTIHQVTAl OTNV
gUAoyn a&ia og kGBs nuepopnvia Tou 16oAoyIopoU. AVTIBETWC, OTIG MANPWHEG PHE CUUMETOXIKOUG TITAOUG N
guhoyn a&ia npoodiopileTal KaTa TNV NUEPOUNVIa TG NApoxng Kal avayvwpiletal otnv nepiodo nou n
OXETIKN UNNPECIa NApEXETal.

Aigppnveia 12— Zuppaoeig MNapaxwpnong (Service Concession Arrangements)
(epappoleTal yia €TNOIEG AOYIOTIKEG NEPIODOUG Nou Eekivouv kaTa f Petd tnv 01.01.2008)

H Aiepunveia 12 npaypateUeTal Tov TPOMO E TOV OMOIO Ol OPYAVIOHOi NOU MAPEXOUV UNNPECIEC Ba npenel
va epappolouv Ta undpxovra Aiebvry Mpotuna Xpnuartooikovopikng MAnpopopnong (AMNXM) yia va
KATaxwprioouv TIC UMOXPEWOEIC NMou avahappdvouv kal Ta JIKAIWHATA MOU TOUG Mnapaxwpouvtal OTIC
OXETIKEG OUMBAOEIC napaxwpnong. Me Baon Tn Algpunveia ol opyaviopoi autoi dev Ba npénel va
avayvwpioouv Tn OXETIKA UNodoun ¢ e€vowpata nayia oToixeid, aA\d va avayvwpioouv €va
XPNHATOOIKOVOUIKO OTOIXEIO €vEPYNTIKOU N / Kal éva aowuaTto neplouciakd aToixeio. O 'OpIAog Kal n
Etaipeia ival otn diadikacia ekTiunong TnG enidpacng auTng TG AlEpunveiag oTIC HEANOVTIKEC OIKOVOMIKEG
kataoTaoeic. H Aigpunveia 12 dev €xel akopn uioBetnBei and Tnv Eupwnaikr ‘Evwon.
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ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

1. KUkAoOG epyaciav

KUkAog epyaciwv
MWANCEIC NPOIOVTWV
MWANCEIC UNNPETIOV

2. Mgpidio kepdav/ ({NHIOV) anod CUYYEVEIG ETaIPieg

'Ecoda anod ouppeToXEG o Kovonpagieg

Mepiopata ouvdedePEVWV

Kepdn/(InpiEg) ouvdedepévav (Associates)

Kar yia v eTaipia 11.899.636,80 supw avrioToiya.

3. XpNHaTOOIKOVOHIKO KOOTOG

MOTWTIKOI TOKOI
XpewaTikoi TOKoI

4.'E§0da popou Xprnong

'E€0da @opou xpriong

'OpiIAog ETaipia
Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon
1.1-30.06.2007 1.4-30.6.2007 1.1-30.6.2006 1.4-30.6.2006 1.1-30.06.2007 1.4-30.6.2007 1.1-30.6.2006 1.4-30.6.2006
237.860.630 132.928.733 153.154.241 76.091.957 119.970.052 70.662.446 75.028.086 41.839.843
6.158.011 3.494.633 3.509.371 1.059.885 42.670 16.910 79.555 22.777
2.812.270 1.620.535 1.395.282 723.299 2.402.710 1.310.086 962.918 578.676
246. 911 138.043.900 158. .894 77.875.141 122.415.432 71.989.442 76.070.559 42.441.296
‘OpiAog Etaipia
Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon
1.1-30.06.2007 1.4-30.6.2007 1.1-30.6.2006 1.4-30.6.2006 1.1-30.06.2007 1.4-30.6.2007 1.1-30.6.2006 1.4-30.6.2006
- - - - 10.543.356 2.579.045 9.665.973 1.697.891
- - - - 960.432 960.432 - -
18.804.260 13.763.510 12.535.869 8.933.940 11.899.637 11.899.637 - -
18.804.260 13.763.510 12.535.869 8.933.940 23.403.425 15.439.114 9.665.973 1.697.891
H Etaipia perapBiface 1o ouvolo ¢ ouppeToxric g (30,8406%) ornv AtTikeg TnAemikovwvies A.E. npog v Hellas OnLine A.E. Oi petoxor ¢ etaipiac ATTIKES THAETIKOINQNIES A.E., ritor EANHNIKH
TEXNOAOMIKH TEB A.E.-J&P-ABA= A.E.-ITANTEXNIKH A.E. Kai ATTI-KAT A.T.E., avakoivwaav 011 oTig 23.04.2007 0pioTIKOMOINBNKE LIE TNV EMIONII UMOYPaPi TwV OXETIKWY OULPBAOEWY, ) OULPLVIa nwAnong
ToU 100% TwV LETOXWV TG ETaipias ATTIKES TnAemikovwvies oTnv HellasOnLine vavr Tiurjuarog €46,3 ek. Ano v nwAnon twv ATTiIKaV THAEMIKOIVWVIQV poekuwe kepdog yia Tov OuiAo 8.340.835,93 supw
‘OpIAog ETaipia
Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon
1.1-30.06.2007 1.4-30.6.2007 1.1-30.6.2006 1.4-30.6.2006 1.1-30.06.2007 1.4-30.6.2007 1.1-30.6.2006 1.4-30.6.2006
259.407 169.022 232.301 130.694 3.762 1.381 24.878 24.677
(6.081.492) (3.698.715) (3.294.653) (2.029.301) (3.685.800) (2.190.565) (2.006.091) (1.177.098)
(5.822.084) (3.529.694) (3.062.352) (1.898.607) (3.682.039) (2.189.185) (1.981.213) (1.152.421)
‘Opidog Etaipia
Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon
1.1-30.06.2007 1.4-30.6.2007 1.1-30.6.2006 1.4-30.6.2006 1.1-30.06.2007 1.4-30.6.2007 1.1-30.6.2006 1.4-30.6.2006
(4.747.093) (3.211.831) (2.525.147) (1.252.179) (898.605) (469.377) (653.690) (537.998)
(4.747.093) (3.211.831) (2.525.147) (1.252.179) (898.605) (469.377) (653.690) (537.998)
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5. MAnpo@opnon kara Topéa

MpwTelwV TUNOG NANPOPOPNONG-ENIXEIPNHATIKOI TOHEIG

O 'OpiIAoG dpacTnpIoNoIEiTal KUPIWG O€ 3 ENIXEIPNHUATIKOUG TOWEIG:

- Kataokeugg
- Napaywpnoeig

- Noinég ApaotnpioTNTEG (AvanTugn akiviiTwv Kal Aoinég dpaoTnpIOTNTEG)

Ta anoteAéopara kaTa enixeipnuaTiko Topéa yia Tnv nepiodo 1/1-30/06/2007 eixav wg €&nG:

JUVOAIKEG MwAnoeig ava Topéa
EvOoeTaIpikéC

KaBapég NwAnoeig
MikTO Képdog

Noind éooda - €5oda (kabapa)

'E€0da SloiknTIKNG AeiToupyiag / 'E&oda
d1a6¢0Ewg

Mepidio kepdwv/({nNHILV) and ouyyeveig
€TAIPIEC

Képdn ekpeTaAAeuong
I oKol

Képdn npo ®opwv
®opog

Képdn peTa ®opwv

Képdn ano diakoneioeg
dpacTnpIOTNTEG

Képdn ano ouveXI{OHEVEG
dpaocTnpIOTNTEG

ANOOBECEIG

Ta anoteAéoparta kaTa enixelpnuaTiko Topéa yia Tnv nepiodo 1/1-30/06/2006 cixav wg €&NG:

SUVONIKEG MwANoeIg ava Topéa
EvdoeTaipikég

KaBapég NwAnoeig
MikT0 Képdog

Noind éooda - €5oda (kabapa)

'E€0da SloiknTIKNG AeiToupyiag / 'E&oda
dlaBegewg

Mepidio kepdwv/({nNHILV) and Cuyyeveig
€TAIPIEC

Képdn ekpeTaAAeuong
1 0KOI

Képdn npo ®opwv
DoOpog

Képdn pera dopwv

Képdn ano diakoneioeg
dpaocTnpIOTNTEG

Képdn and ouveXI{OHEVEG
dpacTnpIOTNTEG

AnooBEceiq

AvanTugn AKIVATOV

Kai AoInég
KaTaokeuég MNapaxwpnoeig ApaoTnpIoTNTEG Z0volo
241.499.982 - 7.476.106 248.976.088
(2.073.821) - (71.357) (2.145.178)
239.426.161 - 7.404.749 246.830.911
21.437.413 140.345 21.577.758
1.389.554 (192.700) 1.196.854
(9.992.094) (5.601.335) (1.230.159) (16.823.588)
(13.560) 19.745.302 (165.773) 19.565.969
12.821.312 14.143.967 (1.448.286) 25.516.993
(5.822.084)
19.694.909
(4.747.093)
14.947.816
- (761.709) - (761.709)
12.821.312 13.382.258 (1.448.286) 14.186.107
5.064.999 71.125 60.989 5.197.113
Avantugn AKIVATOV
kai Aoingg
KaTtaokeuég Mapaxwpnoeig ApaoTnpioTNTEG Zuvolo
154.008.444 4.402.465 158.410.909
(352.015) - (352.015)
153.656.429 - 4.402.465 158.058.894
24.092.186 (895.896) 23.196.290
468.104 (9.400) 458.704
(12.307.516) (3.307.729) (921.383) (16.536.628)
- 13.120.782 145.368 13.266.150
12.252.774 9.813.054 (1.681.311) 20.384.516
(3.062.352)
17.322.164
(2.525.147)
14.797.017
- (730.281) - (730.281)
12.252.774 9.082.773 (1.681.311) 14.066.737
4.561.478 66.123 71.776 4.699.377
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6. AsiToupyika MNayia

OMIAOZ

AZia KTIoEWG

YnoAoino 31.12.2006

EEayopa Buyatpikng

MpoaoBrkec nepiodou 1.1-30.06.2007
MeTapopég

MwAnoeig nepiddou 1.1-30.06.2007

YnoAoino 30.06.2007

ZUOOWPEUUEVEGC ANOOBETEIC

YnoAoino 31.12.2006

EEayopa Buyatpikng

AnooBéoeig nepiddou 1.1-30.06.2007
MwAnoeig nepiddou 1.1-30.06.2007

YnoAoino 30.06.2007

AvanooBeoTn agia
YnoAoino 30.06.2007

Ynohoino 31.12.2006

[43

‘EminAa kai
rnneda- MeTa@opika Aoinog AKIVNTONOINCEIG  ZUVOAO EVOMHATOV
Oi1kOneda KTipia Mnxavinpara Méoa €E0ONAICHOG uno exkTéAeon nayiov
10.201.129 29.143.596 44.637.033 6.927.551 4.432.650 1.531.087 96.873.047
3.227.305 8.362.601 30.237.504 30.877.462 3.530.961 323.673 76.559.506
127.500 177.568 13.727.273 10.712.323 901.926 365.768 26.012.358
(320.661) (97.471) (418.132)
- 45.835 2.781.728 81.503 189.555 18.570 3.117.191
13.235.274 37.540.458 85.820.083 48.435.833 8.675.983 2.201.958 195.909.588
- 1.432.673 19.597.105 3.920.950 2.423.598 3.919 27.378.245
4.488.425 14.562.780 12.745.681 2.867.235 34.664.121
472.998 3.444.028 847.884 365.770 111 5.130.791
- 4.274 2.218.247 81.476 119.346 3.919 2.427.262
- 6.389.821 35.385.666 17.433.039 5.537.256 111 64.745.894
13.235.274 31.150.637 50.434.416 31.002.793 3.138.727 2.201.847 131.163.694
10.201.129 27.710.922 25.039.928 3.006.601 2.009.053 1.527.168 69.494.802



ETAIPIA

A&ia KTNOEWG

Ynohoino 31.12.2006
Mpoodrkeg nepiddou 1.1-30.06.2007

MeTapopég
MwAnoeig nepiddou 1.1-30.06.2007
YnoAoino 30.06.2007

ZUOOWPEUVNEVEG ANOOBEDEIC

Ynohoino 31.12.2006
AnooBeoeic nepiddou 1.1-30.06.2007
MwAnoeig nepiddou 1.1-30.06.2007

YnoAoino 30.06.2007

AvanooBeoTn agia
YnoAoino 30.06.2007

Ynohoino 31.12.2006

€€

‘EminAa kai
rneda- MeTa@opika Aoinog AKIVITONOINCEIG  ZUVOAO EVOMHATOV
Oikoneda KTipia Mnxavipara Méoa €E0NAICHOG Uno eKTEAEON nayiov

7.820.806 25.588.471 28.241.967 6.087.125 3.207.544 18.570 70.964.483
45,948 12.657.574 10.613.793 558.842 23.876.157
(22.032) (97.470) (119.502)

- 24.162 45.176 3.991 38.483 18.570 130.382
7.798.774 25.512.787 40.854.365 16.696.927 3.727.903 - 94.590.756
- 826.046 12.179.222 3.592.173 1.928.142 3.919 18.529.501

398.423 2.387.784 792.089 279.003 3.857.299

- - 28.417 3.991 3.487 3.919 39.814

- 1.224.469 14.538.589 4.380.271 2.203.658 - 22.346.986
7.798.774 24.288.318 26.315.776 12.316.656 1.524.245 - 72.243.770
7.820.806 24.762.425 16.062.745 2.494.952 1.279.402 14.651 52.434.982



7. Akivnra yia enévduon

Agia KTNOEWG

YnoAoino 31.12.2006
Mpoaodnkeg nepiodou 1.1-30.06.2007

Avanpooappoyn (Zny. 7a)
METapopEC
MNwAnoeig nepiodou 1.1-30.06.2007

E€ayopa BuyaTpiknc
YnoAoino 30.06.2007

ZUOOWPEUNEVEC ANOCOBECEIC

YnoAoino 31.12.2006

AnooBeoeic nepiodou 1.1-30.06.2007
Avanpooappuoyn

MNwAnoeig nepiodou 1.1-30.06.2007

E€ayopa BuyaTpiknc
YnoAoino 30.06.2007

AvanoofeoTn alia
YnoAoino 30.06.2007

YnoAoino 31.12.2006

OMIAOZ ETAIPEIA
Oikoneda Kripia SUvoAo Oikoneda Kripia SUvoho
7.525.656 294.015 7.819.672 279.356 85.202 364.558
1.697.960 3.239 1.701.199 - 3.238 3.238
2.352.182 100.151 2.452.333 642.806 9.745 652.551
320.661 97.471 418.132 22.032 97.471 119.503
11.896.459 494.876 12.391.335 944.194 195.656 1.139.850
3.392.402 498.806 3.891.208 - - -
15.288.861 993.682 16.282.543 944.194 195.656 1.139.850
- 47.056 47.056 - 20.076 20.076
(47.056) (47.056) (20.076) (20.076)
- 31.385 31.385 - - -
- 31.385 31.385 - - -
15.288.861 962.297 16.251.158 944.194 195.656 1.139.850
7.525.656 246.959 7.772.616 279.356 65.126 344.482
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7a. AAAayn AoyioTikAG NOAITIKAG Yia Ta akivinTa enévduong

O 'Opidog J&P ABA= epapudlel To AAM 40 yia Tn napakoAoUBnon Twv akIVATWV €nEvOUONG, HE XPrion Tng
EVAMAKTIKAG HEBADOU ekTiPNoNG, dnAadr TnG HEBOSOU Tou KOOGTOUG,.

Kata 1o 2007 o 'Ouihog J&P ABAZ anopdocioe va petaBaiel Tn AoyioTikhy noAiTikry éoov agopd Tnv HEBodO
EKTIUNONG TWV AKIVATWV €NEVOUONG KAl CUYKEKPIYEVA va epapuodosl T PEBODO TwV avanpoodppoymv (EUAOYwV
a&iwv) avTi TNG HEBOdOU ToU KOGTOUG,.

H Aioiknon uloBeTei TNV anown OTI n NONITIKR AUTH, TNG PAPHOYNG TWV EUAOYWV a&IWV yia TNV €KTIMNON TWV
aKIVATWV €NEVOUONC, NAPEXEl AgIONIOTN KAl MEPICOOTEPO OXETIKN NANPo@opnan, dIOTI BacileTal 0 EVNHEPWHEVEG
agiec.

Mpoc Tov okono autd, aveBeoe ae aveEapTnToug OpkwToUG EKTINNTEG, oTnv EAAGDA Kal oTo EwTePIKO, TO €pYO
EKTIMNONG TwV gVAOYWV AV TWV akIVATWV enévduong Tou Opilou J&P ABAZ.

SUpewva Pe To AAM 8 «AoyiaTikn MoAITIkr, MeTaBoAr Twv AoyioTIKwV EKTIURcEwy, kal AGBn», napaypa®og 52, n
avadpoIKr EQApHOyT TNG véag AOYIOTIKAG NOAITIKNAG anaitei Tov diaxwpIoPo NANPoQOpIwV Mou:

a) Napexouv eVvOEIEEIC TWV YEYOVOTWVY NoU eNikpaToUaoav TIG NUEPOMNVIEG NOU CUVERNTAV oI CUVAANAYEC Kal

B) 6a fTav dIaBECIYEC OTAV Ol OIKOVOMIKEG KATAOTACEIC EKEIVWV TWV NPOYEVECTEPWV NEPIOdWV €iXav eyKpIBei yia
€kdoon.

Ma kanoloug TUNOUG eKTIUNCEWV (MN.X. YIa €KTIUNON €UAoyng aiac nou Oev BacileTal o€ NapaTnPnoIUn TIEA N
napaTnenoiya sicay®peva noad / observable price or observable inputs) dev Ba ATav EPIKTOG 0 dIAXWPIOHOG TWV
NANPOPOPIWV.

‘'OTav n avadpoikn epappoyn, N n avadpouikn enavadiatinwon 6a anairolos onUAvTIKN KTIKNON Yia TNV onoia
Ba rTav adlvaTo va yivel dlaxwpIoPoc Twv dUo auTwv 0@V NANPOPOPNaNG, dev gival EPIKTN N pappoyn TnG
véag AoyIOTIKNG NONITIKAG avadpopikd.

H Aloiknon oTnv OUVEXEld £EETACE NWG va AOYIOTIKOMOINOEl KABe pia and TIC dUO NEPINTWOEIC TNG METABOANG.
ApoU £AaBe unowIv Kai TIG EKBETEIC Twv aveEapTnTwv OpKWTWV EKTIUNTWY, SIENICTWOE OTI JEV NTAV EPIKTO
va AOYIOTIKOMNOINOEI TNV HETABOAR AuTh avadpopikd.

ZupgnNEPAcHaTika, n Aioiknon ano@Acios 0TI N NOMITIKN auTh) 6a eQapHooTei PeEAAOVTIKG ano Thv
apxn Tou 2007, ka1 ENOHEVMG N UINBETNON TNG VEAG NOMITIKAG Oev £l enidpaon oTa nponyoUHevn
£TN.

H enidpaon oTo TpéXov £€Tog cival al§non TnG AoyIoTIKNG a&iag TV «aKIVITOV ENEVEUONG», OTNV apxn
Tou £T0UG o< €ninedo Opihou KaTa €2.499.389 (oc eninedo €Taipeiag kata €672.627), alEnon Tou unoAoinou
évaping TnG avaBalAOpevNG (POPOAOYIKAG UMOXPEWONG KATd €617.154 (ot eninedo eTaipeiag kartd
€131.666), dnuIoupyia ANOOEPATIKOV avanpoodpHoynG o eUAOYEG adieg oTnv apxn TOU £TOUG KATA
€2.017.167 (ot eninedo eTaipeiag katd €540.961), peimon Tou €5080U andoBeong kaTa €5.245 (ot eninedo
eTaipeiag karta €2.070), Heinon Tou POpouU XPARONG KaTa €21.589, kai Yeiwon Twv KEPOWV XPonG HETa Gopou
KaTd €108.098 (ot eninedo €Taipeiag au&non kaTta €2.070).

AvaluTika napatiBevtal ol eNINTWOEIG 0 Aoyapiaopouc IooloyiopoU, oTov Aoyapiacpo anoTEAECUATWY Kal oTd
idla KEpAAaIa OTOUC NAPAKATW Nivakeg 1, 2, 3 kai 4:

Mivakag 1: Ztoixeia IcoAoyiopou J&P ABA=
30/06/2007 31/03/2007 31/03/2007 31/12/2006

(enavadiatinwon)
‘OpiIAog ETaipeia ‘OpiIAog ETaipeia ‘OpiIAog ETaipeia ‘OpIA0G ETaipeia

AxiviTa yvia Enévduon 16,251,158 1,139,850 11,117,736 1,016,207 8,618,347 343,580 7,772,616 344,482

SUvoAo EvepynTikoU 870,132,035 492,788,088 595,765,284 395,905,612 593,265,895 395,232,985 534,040,050 360,340,088

AvaBaA\opevn PopoloyIKn
Ynoxpéwaon

S0voAo YNOXpEQTE®Y 639,528,268 308,427,739 395,661,748 209,607,115 395,044,594 209,475,449 344,429,984 175,988,201

14,374,391 1,516,268 2,500,071 1,476,018 1,882,917 1,344,352 3,410,377 1,352,232

AnoBepaTikd Avanpooapuoyng

8 ) 23,842,345 20,638,069 22,517,096 19,275,475 20,499,929 18,734,514 20,499,929 18,734,514
oe EUAoyeg Aieg

Képdn €1 Néo 15,408,997 6,729,276 20,128,539 10,567,922 20,236,637 10,565,852 12,511,420 9,272,121

'd1a Kepahaia 230,603,766 184,360,349 200,130,370 186,300,567 198,221,301 185,757,536 189,610,066 184,351,888
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Mivakag 2: Eqpappoyn TG HEBOJ0U EKTIMNONG TWV AKIVATOV ENEVEUONG

Baoel eUAoywv aSiov

EYAOTEZ AZIEZ 30/6/2007

AOTIZTIKEZ AZIEZ 30/6/2007

OIKOMEAA KTIPIA ZYNOAO OIKOMEAA KTIPIA ZYNOAO
J&P-ABAS 944,194 195,656 1,139,850 301,388 165,835 467,223
ETE® 142,165 135,000 277,165 142,165 38,653 180,818
J&P DEVELOPMENT 4,627,780 164,220 4,792,000 2,838,308 143,181 2,981,489
ENOTMOIHM.ISTRIA/CONCURENT 2,530,381 2,530,381 2,503,784 2,503,784
BUPRA 2,841,530 2,841,530 2,971,679 2,971,679
FAETHON 810,410 810,410 786,953 786,953
11,896,459 494,876 12,391,335 9,544,277 347,669 9,891,946
AIAGOPA EYAOTHE KAI NPOKYNTOYZA ANABAAAOMENH
AOFIZTIKHE ASIAZ ®OPOAOTIIKH AMAITHZH/
(YMOXPEQZH)
A®OPA A®OPA A®OPA KAGAPH A®OPA KEPAH SZYNOAIKH AMNOZBEZEIZ ZYNOAIKH
AMOGEMATIKO AOFAPIAZMO @EZH XPHZHZ EMIAPAZH TO NEPIOAOY  EMIAPAZH ITA
EYAOTHZ AZIAX  AMOTEA/TQN AMOGEMATIKO 1/1-31/3/2007 KAGAPA KEPAH
1/1-30/6/07 EYAOTHE ASIAZ 1/1-31/3/2007
1/1/2007
J&P-ABAS 672,627 - (131,666) - 540,961 2,070 2,070
ETE® 96,347 (24,087) - 72,260 495 495
J&P DEVELOPMENT 1,810,511 (452,628) - 1,357,883 2,680 2,680
ENOTMOIHM.ISTRIA/CONCURENT 31,380 (4,783) (5,021) 765 26,359 - (4,018)
BUPRA - (130,149) - 20,824 (109,325)
FAETHON 23,457 (3,753) - 19,704 - -
2,634,321 (134,932) (617,154) 21,589 2,017,167 5,245 (108,098)
Mivakag 3: Andonacpa ano TRV KAaTaoraon AoyapiacHoU anoTEAECHATWV:
31/3/2007
30/06/2007 (enavadiaTunwon) 31/03/2007 31/12/2006
OMIAOZ
Kepdn npod eopwv 19,694,909 8,447,290 8,576,977 28,168,735
'E€0da (p(')pou Xpr']o'n(; (4,747,093) (1,513,673) (1,535,262) (8,756,679)
KEPDN WETA POpWV MEPIOOU and
ouvexI{opevee dpaoTnpIOTNTEC (a) 14,947,816 6,933,617 7,041,715 19,412,056
KEPDN WETA POPWV MEPIOSOU and
dlaKoneioec dpacTnpIdTNTEC (B) - 606,671 606,671 -
KEpdn WETA POpwV nepIodou (anod
ouvexI{opeveg Kal diakoneioeg
SpacTnPIOTNTES) (a)+(B) 14,947,816 7,540,288 7,648,386 19,412,056
KaTtavepopeva oe:
METOXOUG TNG MNTPIKNG 15,023,993 7,617,118 7,725,216 19,530,705
AIKQIOUATA PEIOYNPIag (76,177) (76,830) (76,830) (118,649)
14,947,816 7,540,288 7,648,386 19,412,056
ETAIPIA
KEpdn nNpod opwv 9,043,314 1,725,028 1,722,958 9,783,357
KEpdn WeTa popou 8,144,709 1,295,800 1,293,730 7,664,417
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Mivakag 4: Evonoinpévn karaoraon HeTaBoA®v ISinv Kepalaiov

‘OuiAog

YnoAoino Tng 31.12.2006 6nwg
€ixe dn napouciaoTei

AANAayr) NOAITIKAG yIa TNV EKTIPNON
TWV AKIVATWV ENEVOUONG HE TN
HEBOBO elMoywv a&iwv (Mivakag 2)

YnoéAoino Tng 31.12.2006
onwg enavadiaTun®onke

YnoAoino Tng 31.3.2007 onwg €ixe
ndn napouciacTei

AANAayr) NOAITIKAG yIa TNV EKTiPNON
TWV AKIVATWV ENEVOUONG HE TN
HEBOBO elMoywv a&iwv (Mivakag 2)

YnoéAoino tngG 31.3.2007 6nwg
£navadiaTun®lnke

Etaipeia

YnoAoino tng 31.12.2006 6nwg
€ixe NdN napouciacTei

AN\ayr NOAITIKAG YIa TNV EKTiHNON
TWV AKIVATWV €NEVOUONG HE TN
HEBOBO elNoywv a&iwv (Mivakag 2)

YnoéAoino Tng 31.12.2006
onwg enavadiaTun®onke

YnoAoino Tng 31.3.2007 onwg €ixe
ndn napouciacTei

ANAayr MOAITIKAG yia TNV KTiKNCN
TWV AKIVATWV ENEVOUONG HE TN
HEBOBO eUNoywv a&iwv (Mivakag 2)

YnoéAoino tngG 31.3.2007 6nwg
£navadiaTun®lnke

MeTOXIKO KepaAaio unép To
KEPAAaIo aptio
-40,260,000 -115,403,624
-40,260,000 -115,403,624
-40,260,000 -115,403,624
-40,260,000 -115,403,624
MeTOXIKO KepaAaio unép To
KEPAAaIo aptio
-40,260,000 -115,403,624
-40,260,000 -115,403,624
-40,260,000 -115,403,624
-40,260,000 -115,403,624

AnoBepaTika

avanpooappoyng
a&iag ouppETOXWV
Kar Aoinwv TakTIKO Kal
MEPOUTIAKMV AnoBeparika Aoina
oTOoIXEIWV gUAoynG a&iag  anoBepaTika
-453,870 0 -20,499,929
-2,017,167
-453,870 -2,017,167 -20,499,929
-453,870 0 -20,499,929
-2,017,167
-453,870 -2,017,167 -20,499,929
AnoBeparika
avanpooapHoyng
a&iag CUPPETOXWV
Kal AoInwv TakTIkO Kal
MEPOUTIAKWV AnoBepaTika Aoina
aToIXEIWV euloyng a&iag  anoBeparika
-453,870 0 -20,499,929
-540,961
-453,870 -540,961 -20,499,929
-453,870 0 -20,499,929
-540,961
-453,870 -540,961 -20,499,929

Mpooappoyn
ouval\aypaTikwv  AnoTeAéopata 'Id1a ke@aiaia Aikaiopata SUvoho
I00TIHIOV £IG VEO HETOXWV £TAIpEIaq pelowngiag Ke@aAaiwv
317,870 12,511,420 -188,810,972 -799,094 -189,610,066
-2,017,167 -2,017,167
317,870 -12,511,420 -190,828,139 -799,094 -191,627,233
-644,978 -20,236,638 -197,499,039 -722,264 -198,221,303
108,098 -1,909,069 1,909,069
-644,978 -20,128,540 -199,408,108 -722,264 -200,130,372
Mpooappoyn
ouval\aypaTikwv  AnoTeAéoparta 'Id1a kepaiaia Aikaiopara ZUvolo
I00TIHI®OV €1 V€O HETOXWV ETAIpEiAg uelowngiag Kepaiaiwv
317,870 -12,511,420 -188,810,972 -799,094 -189,610,066
-540,961 -540,961
317,870 -12,511,420 -189,351,933 -799,094 -190,151,027
317,870 -12,511,420 -188,810,972 -799,094 -189,610,066
-2,070 -543,031 -543,031
317,870 -12,513,490 -189,354,003 -799,094 -190,153,097
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8.Ynepaiia

'OpiAog

30.06.2007
YnoAoino 31.12.2006 632.170
E€ayopd Tng AGHNA ATE (2nu.8a) 1.402.257
YnoAoino 30.06.2007 _2.034.427

8a. EEayopa AOHNA ATE

H oTtpartnyikr ouvepyacia pe Tnv AOHNA A.T.E. PeAeTnBnke kal uAoMoIinBnKe OTo NAQICIO eKPETAANEUONC
VEWV EMIXEIPNUATIKOV €UKAIPIOV Kal €vioxuong Tng napouciac Tou Opilou J&P-ABAZ A.E. o¢ ToOpEiC
€€edikeuonc. Me Tnv kivnon autn o ‘Ouwihog J&P-ABA= A.E. anokTd napoucia oTa AIhevikd €pya, Td
nepIBal\oVTIKG Kal Ta evepyeiaka £pya, ota onoia N AGHNA A.T.E. €xel jakpoxpovia napouadia kai epneipia.
H J&P-ABA= A.E. napdMnAa evioxUel Tnv miBavotnTa enituxiag og diaywviopoUg €pywv auTng Tng eUong
otnv EAAGda kal 1o e€wTepikd. H AGHNA A.T.E. and Tnv NAEUpd TNG, EVTACCOMEVN O €vav PEYAAUTEPO
OMINO pE OIgBveic dpaoTnpIOTNTEG Ba PBeATIOOEI TNV VYEVIKOTEPN MOTOANMTIK TNG 6€on kai Tn
OlanpayuaTeuTIK  TNG IKAvOTNTA €vavTl TwV XPNUATOOIKOVOUIKQV I0puhaT®wy. H  BeATioon Tng
anoTeAEoATIKOTNTAG AVAKPEVETAl OTOUG akOAOUBOUG TOLEG:

- OIKOVOUiEG KAipakog and Tnv npopnbeld npwTwv UAWV HE €AKUCTIKOTEPOUG OpOUG kal Tn duvaTtoTnTa
TAUTOXPOVNG EKTENEDNCG NEPIOTOTEPWV EPYWYV, OAOU TOU PACHATOG NPpoUnoAoyiopoU

- OUVEPYEIEC and To ouvduaopd Tou nxavohoyikoU eEonAiopol Twv dUO ETAIpEIOV O £pya Ta onoia Ba
avaAapouv ano KoivoU Kal Tn CUMNANPWHATIKOTNTA TNG EUMEIPIAC TOU EUYUXOU JUVAMIKOU OE SIaQOpPETIKOUG
TopEic OpaaTNPIOTNTAG, BEATIDVOVTAG £TOI TO NEPIBWPIO DlEKDIKNONG EpywV oTnv EAANADA Kal TO EEWTEPIKO
-MEPIOPIOHO TWV XPNHATOOIKOVOUIK®Y £600wWV TNG AGHNA A.T.E. Aoyw BeATiwong TnG dianpaydaTeuTIKNG
Beong TngG J&P-ABA= A.E. évavTi Twv Tpanedkwv 1I9pUPdTWV Kal TnG €5a0@AlIonG EUVOIKOTEPWY OPWV YIa
davelod KeEPaAdinv Kal v YEVEl MpayuaTonoinon Tpane(ikwv £pyaciov, anapditnTwy oTn AsIToupyia Tou
KAGOOU OMWG Ol EYYUNTIKEG ENIOTOAEG KAN

-gViOXUON TNG OUVOMIKNG CUMHETOXNG TwV OUO ETAIPEI®V GE GNUAVTIKA £€pya NaApaxwpnonge.

Tnv 21/06/2007 n J&P ABAZ, n onoia KaTeixe AUECA €iKOO! ENTA €KATOUMUPIA ENTAKOOIEC EVEVIVTA MEVTE
XINadeg €Eakooleg oapavta pia (27.795.641) petoxég, ol onoieg anoTeAouv nepinou To 56,45% Tou
OUVOAIKOU KaTapBAnuévou HETOXIKOU Ke@aAdiou kal Twv OJIKaIwWATWV Wngou Tng ETaipeiag, npogBn oe
dladikaocia unoxpewTIKNG Anuoaoiag MpdTaong, Bacn Tou vopou 3461/2006. ZUUQWVA PE TOV AVWTEPW VOUO,
n J&P ABA= JeopeUsTal va anokTroel OAeG TIG WETOXEG TnG Anuociag MMpodTaong, o onoieg katd Tnv
21/06/2007 avepyovTal O €ikoOl £va eKATOMMUPIA TETPAKOOIEC 0APAVTA TPEIC XIAIADEG TPIakOoIEC oydovTa
Mia (21.443.381) peToxéc, ol onoiec avTinpoowneUouv nepinou To 43,55% Tou OUVOAIKOU KaTaBAnWeévou
MeTOxIKOU Kepalaiou kal Twv OIKAIWPATWV Wneou Tne ETaipsiac katd Tnv nuepounvia autn. To
NpPoopePOKEVO TiUNKa avépxeTal os €1,67 PETPNTA yia kABs pPeToxr TNG Anpoaiag MpoTaong. & nepinTwon
nou n J&P ABAZ=, petd Tn AREn Tng nepiodou anodoxng KATEXEl OUVOAIKA HETOXEG MOU avTINPOOWNEUOUV
TOUAAxIoTo To 90% Tou GUVOAOU TwV JIKAIMMATWY WhAgou Tng ETaipeiac, diatnpei To dikaiwpd Tng va
anaitiosl Tn PeTaBifaon o€ autiv OAwv TwV unoAoinwv PeToXwv TnG ETaipeiag, cUppwva ye To apbpo 27
Tou Nopou.

To nNooooTd anokTNonG Katd Tnv nuepopnvia oUVTa&ng Twv evonoinuévwy OIKovodikwv KaTaoTaoswy Tou
Opihou (30/06/2007), To KOOTOG gvonoinong, kKabwg kal n npokunTouca unepagia kata Tnv gEayopd Tng
AGHNA ATE, napatifevtal 0Tov NapakaTw nivaka:

MNoocooTd Ayopa . . Avaloyia Avaloyia
Hp/via AnokTnong MeToxmVv EvoE::ia(:r Evlé::z-iro: Ka@aprig AvaBaAAopevng Ynepagia
AnOKTNONG Mep16dou Mep16dou- Ne Ibgoﬂq Ne Ibgo:}g ANOKT®HEVNG ®opoAoyYIKAG MNMep16dou
(%) MeTpnTa P P EUAoyng AZiag AnaiTnong
12/6/2007 50,60% 4160937932 27384066 4188321998  39.489.974,93 1.202.17432  1.191.070,73
30/6/2007 11,05% 9.082.306,69 33.317,58 9.115.624,27 8.641.907,84 262.530,16 211.186,27
Sovoha 61,65% 50.691.686,01 307.158,24 50.998.844,25 48.131.882,77  1.464.704,48 1.402.256,99

H unepafia nou mpogkuwe and Tnv avwTepw e€ayopd npoodIopioTnKE PE BAcn TIC cUAoyeg afiec Tou
evonoinuévou 1IgohoyiopoU Tou EayopaaBévtog Opilou AOHNA ATE katd tnv 30/06/2007 kai 12/06/2007
Kal eivar npoowpivr). H diadikacia Tou npoadiopiopou TNG €UAoyng afiag TwV MEPOUCIAKWY OTOIXEIWY,
UMNOXPEWTEWY, Kal EVOEXOUEVWV UMOXPEWOEWVY Tou EayopacBevTog OMIAOU Kal 0 auvenakoAouBog opIOTIKOC
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NpoodIoPICHOG TNG OXETIKNG unepagiag eival und eEENIEN, kaBwg o 'OpINoC €kave xprnon Tng duvaToTnTag nou
napéxeral anod To avw MpoTuno yia TNV OpICTIKONOoINGN TWV aVWTEPW HEYEBWV EVTOC dwdEKAUNVNG NEPIODOU
anodé Tnv nuepopnvia e€ayopdc. H avwTépw Xprion TG dWOEKARNVNG MEPIODOU, £YIVE KUPING AOYW TWV
dpacTnpioTNTwV Tou Opidou AGHNA ATE oTo £€wTepikd (Eupwnn kar Méon AvatoAr)), yia TIG onoiec dev
NTav €QIKTOG O OPIOTIKOG MPOCdIOPIoCHOG TV €UAOYWV a&lmv evOWel Tou €AAXIOTOU XPOVOU KETAEU TNg
etayopdc omig 12/06/2007, e nuepopnvia evonoinong Tnv 30/06/2007 kai TnG Odndooisuong Twv
Evonoinuévav Oikovopikwv KataoTaoswv Tou Opilou oTig 31/08/2007.

>Ta anoteAéopata Tou Opidou J&P ABAZ, nepihapBavovTal Ta kovdUAia ano Tov AnokTwpevo Opiho AGHNA
ATE, w¢ akoAoUBwc:

13.6 -

30.6.2007
KukAoc Epyaciov 9.043.305
KEpdn npo popwv 414.869
KEpdn HeTa POpwV 171.553

Ta kEPdN WETA POPWV KATAVEUOVTAl OF:

— METoxo!l MNTpIKAG 82.925
— Aikaiopata Meiowngiag 88.628
171,553

Eav n nuepounvia andktnong Tou Opidou AGHNA ATE nrtav n évap&n Tng nepiodou (61.65%), Ta
OIKOVOUIKA anoTeAéopaTa Tou opidou J&P ABA= Ba eixav w¢ akoAoubwg:

1.1-

30.6.2007

KUkAog Epyaciov 90.935.451

Kepdn npo @opwv 4.171.735

KEpdn perd popwv 1.725.057
Ta kéPdN YETA POPWV KATAVEHUOVTAI OF:

— MéToxol MnTpIkig 1.015.946

— AikaiwpaTa Meioyniag 709.111

1.725.057
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Anotipnon Tou AnokT®pevou OpiAou AOHNA ATE os EUMoyeg Aieg

EvepynTiko

Nayia
EnevdUOEIG OE OUYYEVEIG EMIKEIPNTEIG

XpnUaTooIKovoIKa ZToixeia AIaBEaIUa npog NwAnon

EnevdUoeig og akivnTa

NoINECG PakponpOBETEG anaIThOEIG

AnoBépara

Anaitioeig and nNeAATeG Kal AOINEG ANAITNOEIG
Tapeiaka Siabéoipa kai Icoduvapa
MakponpoBeoEC OAVEIAKES UNOXPEWTEIG
AvaBaA\OPEVEC (POPOAOYIKEG UMOXPEWTEIG
NOINEC PaKPONPOBETESG UNOXPEWTEIG

ZUvolo EvepynTikoU ka1 MakponpoOeocpmv
Ynoxpe®moewv (A)

MpopNOeUTEC Kal GUVAPEIG UNOXPEWTEIG
BpaxunpdBeapeg AavelakeG YNOXPEWOEIG

NoINEG BpaxunpoBeopeg YNOXPEWOEIG

Z0volo Bpaxunpo0sopmv Ynoxpemoswv (B)

(A)+(B)

AvaBaAAopevn @opoloyiki anaitnon (Aoyw
npoocapHoy®v o€ eUAOYEG agieg)

Ka@apn EUAoyn Agia

Aikaiopara Meiopn@iag andé Anokrnon Aénvag

(38,35%) €ni TnG eUAoyng adiag

Evonoinpévog Mpocappoyn
AOnva ATE og EUAoyeG
30/6/07 A&igg
41.455.699 672.503
4.733.090 -1.274.589
26.549.001 0
3.859.823 0
679.781 0
9.642.612 0
138.802.674 -12.005.159
7.660.119 0
-22.228.633 0
-8.137.538 0
-2.032.190 -516.759
200.984.438 -13.124.004
-51.484.996 0
-28.572.284 0
__-29.595.843 0
-109.653.123 0
91.331.314 -13.124.004
0 2.375.839
91.331.314 -10.748.165

EUAoyn A&ia

Evonoinpgévou

AOnva ATE

30/6/07
42.128.202
3.458.501
26.549.001
3.859.823
679.781
9.642.612
126.797.515
7.660.119
-22.228.633
-8.137.538
-2.548.948
187.860.434

-51.484.996
-28.572.284
-29.595.843
-109.653.123

78.207.311
2.375.839

80.583.149
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9. Auld NEPIOUCIAKG OTOIXEIT

OMIAOZ

Aia KTNOEWG

YnoAoino 31.12.2006

E&ayopa BuyaTpiknc

MpoaoBrkec Mepiddou 1.1-30.06.2007
NwAnosic xpnong 1.1-30.06.2007
YnoAoino 30.06.2007

ZUOCWPEULEVEGC ANOCBECEIQ

YnoAoino 31.12.2006

EEayopd BuyaTpikng

AnooBéoeig Mepiodou 1.1-30.06.2007
YnoAoino 30.06.2007

AvanooBeoTn aia
YnoAoino 30.06.2007

Ynohoino 31.12.2006

ETAIPIA

Agia KTNOEWG

Ynohoino 31.12.2006
Mpoadnkeg Mepiddou 1.1-30.06.2007
MwAnoeig nepiodou 1.1-30.06.2007

YnoAoino 30.06.2007

ZUOCOWPEUHEVEC ANOOBETEIG

YnoAoino 31.12.2006
AnooBéoeic Mepiddou 1.1-30.06.2007

YnoAoino 30.06.2007

AvanooBeoTn aia
YnoAoino 30.06.2007

Ynohoino 31.12.2006

NoyIoHIKa
npoypauuarta

1.102.285
427.899
238.610

39.000

1.729.794

830.595
193.981
66.323

1.090.899

638.895

271.690

AoyIoHIKA
npoypauuarta

1.069.329
164.317

1.233.646

805.944
61.554

867.498

366.148

263.385
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10. ZUPHETOXEG OE ENIXEIPHOEIG

Enevduoeig o€ BuyaTpIKEC

Enevdloeig os ouvdedepeveg (Associates)
EnevOUOEIG 0 OUMHETOXIKOU EVOIA(EPOVTOG

(Participating interests)

11. XpnHaTooIKoVOMIKaG oTolXeia d1ad£oia npoG Nn@ANon

XpNHATOOIKOVOUIKA OToIXeia d1aBEaia npog

nwAnon

12. Aoina oToixeia nayiou evepynTikoU

NOINEC HaKPONPOBEOHEG anaITrOEIG

OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
- - 114.763.769 63.706.961
95.380.480 85.275.059 47.714.656 47.210.394
8.999.307 8.490.120 8.772.080 8.295.393
104.379.786 93.765.178 171.250.505 119.212.748
OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
26.549.001 - - -
26.549.001 - - -
OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
1.302.402 597.531 285.596 308.092
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13. AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG

AvaBaA\OUEVEG POPOAOYIKEG anaITAOEIG

14. AnoB&para

MpoiovTa £ToIKa Kal NUITEAR
Mapaywyn o EENIEN

MpWTEG Kal BondnTIKEG UAEG
MpokaTaBoAEC yia ayopd anoBepaTwy

Napaywyn o€ eEEMIEN

AkivnTa Npog aveyepan yia NwAnon

MpayuaTonoin8gv KOGTOG Nnou
EVOWUATWVETAI OE MICTOMOINTEIG EPYWV
enopévwv nNepiddwv  (work-in-progress)

OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
6.432.213 3.723.544 3.257.140 2.945.886
6.432.213 3.723.544 3.257.140 2.945.886
OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
5.302.295 2.261.681 - -
10.553.884 14.532.576 - 214.643
18.922.268 10.599.355 6.708.008 4.110.624
1.587.702 2.904.847 899.540 644.485
36.366.149 30.298.458 7.607.548 4.969.752
OMIAOZ OMIAOZ
30.06.2007 31.12.2006
9.583.988 7.600.771
969.896 6.931.805
10.553.884 14.532.576
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15. KataokeuaoTikG cupuBoAaia

OMIAOZ OMIAOZ ETAIPIA ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
KaTaokeuaoTika cupBoAaia 170.809.829 90.694.507 60.402.350 39.888.217

Ta €00da kai Ta €£0da nou agopoUv TNV KABs oUMBACN KATACKEUNG €pywvV avayvwpilovral oTa anoTeAéoPaTa Tng XPrHoewc,
avaloya pE TO OTADIO OAOKANPWONG TNG CUMBATIKAG OpacTnpidTNTAC KATA TNV NUEPOMNVIa KATAPTIONG TWV OIKOVOMIKWV
KATAoTAOEWV. EMOPEVWC TO KOOTOC TWV EPYWV MOU EXel MEV €KTEAEOTEl, aAG Oev €xel TIJoAoynOei avTioTolxa oTov MeAATn,
KATAXwPEITal oTnV KAatdoTaon anoTeAeOUdTwV Xpriong Hadi pe To avahoyoUv ouppaTiko képdoG N {nuia. AvTiBsTa oUPQwva We Ta
nponyoUpeva AoyIOTIKA NpdTUNd, TO KOOTOC TOU £PyoU auTou avayvwpilotav g andbspa kal To OXeTIKO kEPDOG avayvwpildTav
TNV XPron nou TIHoAoyeiTo kai dx1 oTn Xprion nou katackeualotav. EmnAéov yia Ta £€pya yia Ta onoid ekTIMABNKE OTI KATd Tnv
oAokApwan Toug Ba unapxel {nuioydvo anotéleoua, n {nuia auTr avayvwpileTal Aeod 0Ta anoTeAETUATA.

Ma Tnv avayvopion Twv €00dwv, Xpnoidonoisital n MéBodog MooooTiaiag OAokARpwong (Percentage of Completion Method).
To noogooTd oAokAPwong unoAoyileTal: KOaTog péxpl onuepa / Suvolikd EkTipmpevo KdoTtog ‘Epyou.

Ma TNV CUVENNn Kal ag§ionmoTn eKTIINON TOU NooooToU OAOKANPWONG, 0 ‘OMIAOG Tnpel evidio aloTnEa OoAIKAC NAnpo@dpnong and To
onoio NpokUNTOUV:

1) AvaBswpnpuévog MpounoAoyiopog ékaoTou £pyou (ouvolika AvaBswpnuéva £0oda £pyou/Total revised Contract revenue).
2) YnoAoinopevo k6aTog oUKBAonc yia Tnv oAokAnpwan ékaotou épyou (Contract Cost to complete the contract).

Baosl Tng diadikaaiag Tou Opilou nepi KatdapTiong kai MapakoAoUBnaong Tou EnixsipnuaTikol xediou (Budgetary Control System)
dleEayeTal avabewpnon kal ENAVEEETACN TwV EKTIMNCEWY ava eEaunvo.
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16. NeAATeG kai AOINEG ANAITACEIG

ANaIToeIC ano NEAATEC
ANaITAoEIC kKaTa BuyaTpIK®V

ANQITAOEIC KATA OUYYEVQV ETAIPEIDV
ANQAITNOEIC KATA OUHPETOXIKOU EVOIA(PEPOVTOG
(Participating interests)

AOINEG aNaITnoEIg

17. Tapeiaka diad£ocipa kai I00dUvapa

Tapeio
KaTtaBéoeig dwewg Kal npobeayiag

18. NpopunBUTEG Kal AOINEG UNOXPEDCEIG

MpounBeuTEG
MpokaTaBoAég MehaTav
NOINEG BPaXUNPOBETEC UNOXPEMOEIC

AoInéG BpaxunpOOECHEG UNOXPEWOEIG

AopahiaTikoi Opyaviouoi
MepiopaTta nAnpwTéa
YNOXPEWOEIG NPOG BUYATPIKEC
YNOXPEWOEIC MPOC OUYYEVEIC

YNOXPEWOEIG NPOG CUMHUETOXIKOU
evdlapepovToc ( Participating interests)

MoTwTEC didgopol

OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
190.921.545 126.034.566 78.356.500 71.476.607
- - 49.100.354 33.698.404
12.447.221 6.200.324 6.227.148 5.030.683
2.791.524 - - -
108.197.520 50.262.575 36.901.009 23.532.423
314.357.809 182.497.465 170.585.011 133.738.117
OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
10.909.333 1.129.371 421.455 350.424
48.937.339 53.162.716 5.228.715 5.884.003
59.846.672 54.292.088 5.650.170 6.234.427
OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
148.068.125 105.093.070 49.404.933 40.593.274
48.379.491 34.620.032 13.245.666 10.238.505
63.474.515 16.520.156 26.063.185 13.030.608
259.922.131 156.233.258 88.713.784 63.862.387
OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
4.016.830 2.359.496 2.154.230 1.432.834
9.194.112 78.882 8.850.041 78.882
- - 2.208.461 3.841.338
5.372.634 3.337.486 4.035.296 2.332.333
10.021.377 39.909 - -
34.869.563 10.704.384 8.815.157 5.345.221
63.474.515 16.520.156 26.063.185 13.030.608
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19. ®Opo¢G 1600NPATOG Kal Aoinoi pOpol NANPMTEO!

OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
®opol €1600NPAaToC NANPWTEOI 1.963.828 3.258.376 459.900 599.991
Aoinoi @opol NANPWTEOI 10.170.309 16.011.863 1.857.014 8.423.052
12.134.137 19.270.239 2.316.914 9.023.043
20. Bpaxunpo0sopog Tpane(ikog SAveIoHOG
OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
Adveia 296.715.223 141.527.301 190.291.374 78.586.033
296.715.223 141.527.301 190.291.374 78.586.033
21. Makponpo0souog Tpane(Ikog SAVEICHOG
OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
MakponpoBeoua Adveia 44.228.633 20.000.000 22.000.000 20.000.000
44.228.633 20.000.000 22.000.000 20.000.000
22. AvapaAAopeva £€00da / Emixopnynoeic
OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
Enixopnynoeig nayiwv 133.316 234.151 41.713 100.346
‘Ecoda xpriong (32.806) (100.835) (20.856) (58.633)
100.510 133.316 20.856 41.713
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23. AvaBaAAOHEVEG POPOAOYIKEG UNOXPEWNTEIG

OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
AvaBaMOpEVEG POPOANOYIKEG UMOXPEWTEIG 14.374.391 3.410.377 1.516.268 1.352.232
14.374.391 3.410.377 1.516.268 1.352.232
24. MpoBAEYEIG YIa NAPoXEG epyalopEVmV KAaTa Tnv ££030 ano Tnv unnpeocia
OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
MpoBAsyn KaTa Tnv £vapén nepiodou 3.368.004 2.786.263 2.685.273 2.190.540
Ayopd BuyaTpiknc 1.233.815 - - -
Aandavn nou eniBapuve Tnv nepiodo 8.909 581.741 - 494.733
MpoBAewn katd Tnv AREN nepiodou 4.610.728 3.368.004 2.685.273 2.685.273

O 'OpINoG kal N Taipia avayvwpilel WG UNoXpEWaTN Napoxwy NpoownikoU Adyw €E650U ano Tnv unnpecia Tnv napouca agia Tng
OeBOUAEUMEVNG VOUIKNG OETHEUONCG NoU €xel avahapel yia Tnv kataBoAn epana& anolnuiwong oTo NPoownikd Nou anoXwpei Aoyw
ouvTagiodoTnong, N TNV kataBoAr anolnuinong Aoyw andAucng anod Tnv unnpeoia. H OXETIKN UNOXpEwan UNOAOYIOTNKE KATOMIV

avaAoyIoTIKNG HEAETNG,.

O1 KUpIEC avaloyIOTIKEC MapadoxEC MOU XPNOILONOINBNKav yia Toug avwTEPO AoyIOTIKOUC oKomnoug ival ol EAG:

MPoEOMANTIKO EMITOKIO ano 3.84% £w¢ 4.30% , £xel dnAadn XpnoiyonoinBei n anddoon KpaTIK®V TITAWV
MeAOVTIKEC auEnosig HIoBav 3.00%

MBavoTnNTa OIKOIOBEAOV ANoOXwWPHoEwWV ano 5 £wg 20% avaloya YE To £T0G oUVTagIndoTNoNC

MBavoTnTa anoAucEwv ano 9 £wg 30% avaloya PE TO £TOC OUVTAEIODOTNONG

MBavoTnTa ouvTagliodoTnong aTa 65 £TN ano 5% £w¢ 86% avdaloya P To £TOC GUVTAEIOdOTNONG

HAIkia ouvTa&iod6Tnong YndaAAnAoi 60, HuepopioBiol 60, Oikodopol 58
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25. AoInéG NPoBAEYEIG kal AOINEG HAKPONPOOECHEG UNOXPEWOTEIG

NoINéG NPoBAEYEIC
MakponpoBEeoEG UNOXPEWTEIG
NANPWTEEG OTNV ENOMEVN XPrion

>¢ eninedo Opilou €yive OXeTIKN NPOBAewWn 517 xIA. €.

26. MeToxik0 KepaAaio

KaTtaBAnuévo

Alapopa ano €kdoon HETOXWV UNEP TO
apTio

27. Ynepa&ia avanpoocappoymv

AnoBepaTika avanpooappoyng agiag

OUMMET. & AOINQV NEPIOUT.OTOIXEIDV

AnoBepaTika guAoyng aiag

28. AnoOsparTika

TakTIkd AnoBepaTiko
Eidika AnoBepatika
'EkTakTa AnoBeparika

ApopoAoynTa AnoBepaTika IdIKMV
dlataswv

29. AikaiopaTta Meioyneiag

YnoAoino £vapéng 1/1/2007

AlkaiopaTta peioyneiag and g€ayopd Tng

AGHNA A.T.E. 30/6/2007
Kivnon nepiodou J&P-ABAZ

AlKaiopaTa peioyneiag TpIiTwv Tng
AGHNA A.T.E.

OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
1.614.830 487.487 883.270 437.520
86.105 - - -
1.700.935 487.487 883.270 437.520
lMa TIG UPIoTAPEVEG JIKAOTIKEG UNOBETEIG TNG ETAIPEIAG, OEV OXNUATIOTNKE onoladnnoTe NPORAeWn oTIG OIKOVOUIKES
KaTaoTdaoeig, ensidr auTég EKKPEUOUV Kal n TENIKR EkBaon Toug dev gival duvaTov va npoBAe@Osi oTo napov aTadio.
OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
40.260.000 40.260.000 40.260.000 40.260.000
115.403.624 115.403.624 115.403.624 115.403.624
155.663.624 155.663.624 155.663.624 155.663.624
OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
453.870 453.870 565.681 565.681
2.017.167 - 540.961 -
2.471.037 453.870 1.106.642 565.681
OMIAOZ ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
7.313.890 6.966.390 7.313.890 6.966.390
5.018.342 5.018.342 5.018.342 5.018.342
752.519 752.519 - -
10.757.595 7.762.679 8.305.838 6.749.782
23.842.345 20.499.929 20.638.069 18.734.514
OMIAOZ
30.06.2007
799.094
30.903.637
(164.806)
678.763
32.216.689
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30. Aoyapiagpoi TaEewg - EVEEXOHEVEG UNOXPEDTEIG

OMIAOZ ETAIPIA
30.06.2007 30.06.2007
Aoy/Opoi eyyUnoEwV Kal EUNpaypaTwy
AoQAAEI®V 709.250.599 440.123.279
Noinoi Aoy/opoi TaEewg 13.729.534 7.939.944
722.980.134 448.063.223

31. EEayopda Ouyatpikig ABnva ATE

Kata n didpkeia Tng nepioddou (uExpr 30/06/07), o ‘'OpIAoC angékTnoe Tn BuyaTpikn ABnva ATE kaTd nocooTo 61,65%.
H gUAoyn a€ia Twv anokTNBEVTWY NEPIOUCIAKMV GTOIXEIWV Kal TWV avaAnpBEeIcwV UNOXPEWTEWY EiXE WG €ENC:

OMIAOZ
30.06.2007
MeTpnTa 7.660.119
AnoBspaTa 9.642.612
Noyapiaopoi EionpakTéol 126.714.591
EvompaTeg AKIVNTOMOINOEIG, CUMHETOXEG
Kal Aoinég eNEVOUVOEIG 76.675.308
Ynepaia eEayopag 1.402.256
EpnopikéG YNOXpEWOEIC (109.653.125)
MakponpOBEeCEG YNOXPEWTEIC (61.442.917)
SUVOAIKN TIUR ayopdg 50.998.844
Melov: diaBéoiya Tng ABnvag ATE (7.660.119)
Tapiakr por anokTnong WeTa Tnv
agaipeon Twv dIadeCiwV nou
anokTABnKkav 43.338.725
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32. Egnpaypara Bapn

O1 anartioeIg Twv Tpanelov EMMOPIKH TPAMEZA, ALPHA BANK, EONIKH TPAMEZA, EUROBANK, TPAMEZA MEIPAIQS,
TPAMNEZA ATTIKHZ, FENIKH TPAMNEZA, MANEAAHNIA TPAMEZA kai PROTON BANK AE cuvéneia Tng ano 27 Anpihiou
2006 daveiaknc oUPBaAoNG HETAEU TwV avwTEPW Tpanelmv Kal TNG UNTPIKAG ETAIpiac, yia TV JETATponr| Tou Bpaxu-
npoBeayou daveiopol o€ PakponpoBeapo Uyoug € 29.444.000,00 kaAunTovTal and TiIC akOAOUBEC eunpayUaTeg
€€ao@aAiosIc:

a. MNpoonueiwon unoBnkng a' oeipac nooou € 8.500.000,00 £ni TWV AKOAOUBWY AKIVATWV:

Oikonedo otn TonoBeoia KaAUBia ATTIKNAG 27.500T. 4. NAéov KTIOPATWY 2.726T.4. TV onoiwv n ETaipia éxel otnv
1910KTNOIa TNG NoooaTo £€ adlaipETou ouvidiokTnaiag Tne Ta&ng Tou 30%

Oikonedo oTn Tonodeoia Zouodaki Ay. Ocodwpwv KopivBiag 12.532T.4. NAéoV KTIOPATWY 1.272T.4. NAov
AIJeviokou kai papivag

Oikonedo oTn Tonodeaia MnouTdko OnRwWV 46.467,54T.1.

Oikonedo (aypoTepdyio) otn Tonobeoia Khioa Koukig-Narnua, A. Kpwmdag, N. ATTIKAG 2.227 T.J.
Oikonedo (aypoTepdyio) otn Tonobeoia Khioa Koukig-MNarnua, A. Kpwmidag, N. ATTiknG 1.423,20T.4.
Oikonedo (aypoTepdayio) otn Tonobeoia Khioa Koukig-MNartnua, A. Kpwmag Nartnua, N. ATTIkAG 1.921T..
Oikonedo (aypotepdyio) orn TonoBeaia Mpivepn A. MuTIAfvnG 5.380,93T.p.

Oikonedo oTn Tonodeoia Koupépki, Afpog OnpBaiwy 16.462T.4. NAéov kTipiou 1.272,92T.1.

Oikonedo (aypotepayia) orn Tonobeaia Kovotnta AQidvav, N. ATTIKAC 2.560T. 4.

Oikonedo (aypoTtepdyio) otn TonoBeaia 60 XA EO ABnvmv-Aapioag 26.985T. 4. NAEov KTiopaTog 625T.4.
Mpagpeia kal anoBnkn otn TonoBeaia AvBipou Malf 46 -Adpioa 225,70T.4.

AnoBnkn kal 8£on oTadueuong otn TonoBecia Kacoavdpa Adpioa 992T..

B. Evéxupo-ekxwpnon UNEp Twv Tpanel®v Tou SIKAIOPATOG anoAnyng HepioUaTog nou avTioTolxel oc 1.682.676
HETOXEC KUpIOTNTAC TNG ETaipiac (7,74%) otnv etaipia FE@upa AE, ol onoieg £Xouv AdN EVEXUPIACTEI UNEP TNG
Eupwnaikng EnevduTikng Tpdnelag (EIB).

y. Evéxupo-ekxmpnon anarmoswv TnG ETaipiac Uwoug € 16.000.000,00 nepinou kaTa Twv K.k. ABavaaciou kai
Aualiag MpwTonana duvapel Tng 21/2005 AiaiTnTIKAG Andgacng n onoia eNIKUpWONKe anod Tnv un' apiBuov
2471/2006 anogaacn Tou EgeTteiou ABnvav. And Ta el0NpaTTOUEvVaA Nodo 1o 25% Ba anodideTal aTov OPEINETN
(AGHNA ATE) uno Tnv npoUndBean oTI To Npdypappa anonAnpwung Tou a’ TUAKaTog Tou daveiou eEunnpeteital
Kavovika kal Oev OUVTPEXEI onolodnnoTe AANo yeyovog katayyehiag Tou daveiou.

0. EVEXUPO-EKXWPNON ANAITAOEWY TOU OPEIAETN MOU anoppéouv anod Tnv aUuPBacn "ANABAGMIZH TEPMATIKOY
STAOMOY ®YZIKOY AEPIOY >TH PEBYOOYZA" Uwouc € 16.000.000,00 nepinou nAéov ®MNA.Ta sionpatTopeva
nood Ba anodidovTal aTov oPeINéTn (AOHNA ATE) uno Tnv npolnobeon OTI To NPOYPAKKHA AnonANPWHAG Tou
a’ TUAMaTog Tou daveiou EUNNPETEITAl KAVOVIKA Kal OEV GUVTPEXE! 0nolodnnoTe AANo yeyovog kaTayyeAiag Tou
daveiou.

- H ETaipia unéypawe oTi¢ 24/7/2006 cUpBacn ekx®@pnong TnG un apiby. 1159321 cuppaong eKTEAEONC TOU
£pyou AGEPINOAAKKOS B ®AZH yia noao € 36.623.050,00 s nocooTo 50% oTtnv EMMNOPIKH TPAMEZA kai o€
nocoaTo 50% otnv MARFIN BANK kai eEaogpdalioe a) davelo nooou € 2.500.000,00 kai B) €kd0OON EVEYYUWV
nIoTWOoEWY noool € 2.500.000,00 ano Tnv EMMOPIKH TPAMEZA kai €VToKn MioTwon €0G Tou nogol Twv €
5.000.000,00. and Tnv MARFIN BANK.

- Eni Twv akiviiTwv piag BuyaTtpikng ugioTavTal unpdyuata Bapn katd tnv 31/12/2006 kai 30/06/2007 nocou
€ 1.320.545,47 yia Eaopalion Tpanedikav daveiwv.

>TIG 22/8/07 n ékTakTn levikn ZuvéAeuon Tng ABnva ATE evékpive Tnv £kdoan opoAoylakoU daveiou Uyoug € 50.000.000
JE okonod Tnv avadiapBpwan Tou UPIoTAUEVOU daveiopoU, eE6(ANGN ToU KoIvorpakTikoU daveiou Je TauToxpovn apon
OPICHEVWV EUNPAYHATWOV €E0QANICEWY Kal CUYKEKPIUEVA TWV NPOCNUEIMOEWY UNoBnkwv a' oeipdac nooou 8.500.000€ eni
aKIVATWV TNG €Taipiag (NepinTwon a avwTépw).



33. FeyovoTa PeTa TNV nepopunvia IcoAoyiopou

1) H TakTikn Fevikn Zuveleuan Tng eTaipiag J&P ABA= AE kal ol €KTaKTeG Mevikeg Suveleuoelg Twv J&P Development AE kai
ABnva ATE evékpivav Tnv €kdoon KoIvoU KOIVOMPAKTIKOU OpoAoyIakoU daveiou oUp@wva We TiG diaTageig Twv N.3156/2003 kai Tou
K.N.2190/1920 oUp@wva pe Tov NapakaTw nivaka:

ETaipieg Tou Opilou ‘Eykpion oUvayng Aidpkeia >Konog
opoAoyiakoU
daveiou kaT'avaTATo
opio (ek. Eupw)

J&P ABA= AE 150 7 AvadiapBpwan Tou UPIoTAKEVOU BpaxunpoBeapiou daveigpou
J&P Development AE 10 7 AvadiapBpwaon Tou UPICTAMEVOU BpaxunpoBeapou daveiouou
7 AvadiapBpwan Tou UPICTAMEVOU davelopoU, EEOpANGN Tou Kolvorpa-

KTIKOU daveiou We TauTOXPOVN APan OPICUEVMV EUNPAYMATWY EEa0PA-
NOEWV Kal OUYKEKPILEVA TWV NPOCNHEINCEWY UNOBNKWY a' OEIpAg
nooou 8.500.000€ eni akiviTwV TNG £TAIPIAG.

ABnva ATE 50

2) H TakTikn evikr Zuvéeuon Twv PeTOXwV TnG J&P ABA= AE oTig 26/06/07 ano®dcioe Tnv al&non Tou LETOXIKOU KEPa-
Aadiou TNnG eTaipiac kata € 2.196.000 pe kepalainoinon anoBsUaTIKWV PE avTiaTolXn au&non TnG ovopaoTIKNG a&iag TG JETOXNG anod
€ 0,55 og €0,58.

3) H J&P ABA= AE pexpi kai Tig 24/08/07 al&noe To NooooTO CUMPETOXNG OTnNV ABnva ATE katd 9,73%, SiagoppavovTag
TO GUVOAIKO MOGOOTO CUMHETOXNG TNG 0€ 71,38%.

4) 3116 3 AuyouaTou 2007 ) €Taipia NPOXWPENOE TNV UNOYPAPH NPOCUNP®OVOU ayopdc Tng eTaipiag Avela AE pn €ionyue-
vn OTO XpnuaTioTrplo, N onoia kaTexel To 98% Tng eTeppopuBuNG eTaipiag ®EPA EE. H ®EPA EE &xel ndn oTnv 1310KTN0ia TnNG
akivnTo (KTipio YeTA oikonédou auTtol), £ni TnG odou Apapouaiou Xahavdpiou We OTOXO va Xpnoidonoindsi wg ASIToupyIKO nayio
yia Tov ‘OpiAo. To Tipnua Tng ayopdag kabopioTnke npoowpiva oTto Uwog Twv €12.000.000 kai 6a opioTikonoindei petda Tn dievépyeia
Kal OAOKARPWOT) TOU 0IKOVOIKOU Kal Vopikou gAéyxou (Due Diligence). H 0An diadikacia avapéveTal va oAokAnpwOei evrog Tou 2007.

5) Z7i¢ 23 AuyouaTou 2007, n ékTakTn MeVIKr SUVEAEUON Ano@acios Tnv al&non Tou PETOXIKOU Kepahaiou Tng Taipiag
KaTd To Nocd Twv € 3.132.000 pe kaTaBoAr peTpNTV kai ékdoon 5.400.000 véwv PETOXWV OvOPaoTIKnG agiag € 0,58 pe Tipn
01G0g0n¢ Twv PeToxwv €7,60 ava petoxn. H diapopd PeTa&l TnG ovopaaoTIKNG agiag kal Tng TIUNAG 81ABeong Twv JETOX®V ONA.
€ 37.908.000 (5.400.000 X € 7,02) 6a axbei oTo hoyapiaopd "Alagopa anod €kdoon PeToxwv unép To apTio”. H al&non Ba yivel pe
KaTapynaon Tou JIKAIWKATOG NPOTIKNONG TWV NAAAIOV HETOXWV NPOKEINEVOU VA GUMKETAOXOUV OE auTr Npwnv Bacikoi JEToxol Kal
oTeAéXn TNG ABnvag ATE.
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