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OPKQTOI EAEFKTEZ AOTIXTEZ
Api18y. MnTpwou Z.O.E.A. 125

‘ExOeon emioKOTTNONG EVOIAPEONG OIKOVOMIKAG TTANPOQOPNONG

Mpog TouC HeTXouC TC “ LAVIPHARM A.E. 7.

Eioaywyn

Emiokotroape 1o guvnupévo evotroinpévo guvotTikG Icohoyiopo g “LAVIPHARM A.E.” tng 307 louviou
2007 Kal TIG OXETIKEG GUVOTITIKEG KATAOTACEIG ATTOTEAEOPATWY, HETAROAWY 18IV KEQAAdiWY KOl TAUEIOKWY
POWV NG €§aunvng TEPIOBOU TTOU €ANEE AUTHV TNV nUEponvia kaBwg kar TIG ETIAEYHEVES ETEGNYNUATIKEG
onuelwoelg. H Aloiknon Tng etaipeiag éxel Tnv euBOVN yia TV KATAPTION KaI EUAOYN TTapouaioon AuThg TNG
evOldueong evotroinuévng ouvotTIKAG OIKoVOIKAG TTAnpo@dpnong ouuewva pe Ta Aigbvhy Mpdtuta
XpnuaTooikovopikAg MAnpo@dpnong, 6Twg autd £xouv uioBemBei amod Tnv Eupwraikh Evwaon oxeTikd ue
v evdidpean oikovopikh TAnpo@opnan («AAM 34»). AikA pag eubuvn gival n €KPPACT CUPTTEPATUOTOS
€T AUTAG TNG EVOIAPETNG EVOTTOINKEVNG TUVOTITIKIS OIKOVOUIKAG TTANPOPOPNONG e PAaN TV ETIOKOTINON
HaG.

Eupog ¢ epyaoiag emokomnong

Algvepynoope v €mOKOTNON oUMQwva e 1o AlgBvég Mpdtumo Emiokdmmong 2410 «Emiokotmon
Evdidpeong Oikovopikrg MAnpo@dpnong mou Aievepyeitar amd tov Avetdptnro EAeykmi Tng OIKOVOUIKAG
Movadag» oto omoio Tapaméumouv 10 EAAnvikG EAeyktika Mpdtuma. H emokémnon ouviotaral ot
dievépyela dladikaaiwv yia My avalitnon TANPoopIwy, Kupiwg amd dropa tou eival utrelBuva yia
OIKOVOUIKG KOl AoyioTikG Béuata kol oty €Qappoyr KPITIKAC avaAuong kai Aoimwy  SIadIkACIwy
EMOKOTINONG. To €0pog Hiag epyadiag mMOKOTONG €ival OUCIWAWS PIKPOTEPO aTTO £vav éAeyXo TTou
dievepyeital oupewva pe Ta EANvika EAeykTikd Mpdtuta kai emopévwg, dev pag didel Tnv duvardtnta va
amokThgoupe v dlac@alion oTi Exouv TrEPIEABEI aTnv avtiAnwn pag 6Aa Ta onuavTiké Béuara ta otroia
Ba eixav emanuaveei ae évav éeyyo. Katd ouvémela, n rapouca dev ammotehei EkBean eAEyXOu.

2UuTTépaoua EmIoKOTTNONG

Me Baon 1 dievepynBeioa emokdmmaon, 0ev xel TePIENBEI oV avTiAnwn Wag omidAToTe Tou Ba Wag
odnyoUoe OTO CUUTIEPOCHA OTI N CUVNUKEVN EVBIAPEDT EVOTTOINUEVI GUVOTITIKR OIKOVOUIKY) TTANpogdpnon
Oev éxel kataptiobei, amd kaBe ouaiwdn amoyn, cUPewva pe Ta Aibvh Mpdtutra XpnuaTooIKOVOUIKAG
MAnpo@bpnang (A.A.IN 34) mou éxouv uloBetnBei amd Tnv Eupwtraikr) Evwaorn OXeTIKA pe TNV EVOIAUEDTN
OIKOVOUIKN TTANPO®OPNOT.



Oéuara éupaonc

Xwpi¢ va diatutrwvouye emMEUAAl w¢ TTPOS TO CUPTIEPOCUA TNG ETTIOKATINONG  HAG, EQICTOUUE ThV
TTPOCOXA 00¢ OTA £EG

a) 2T onueiwon 1, ou TrapaTiBeTal oTIG EMAEYPEVEG ETTEENYNUATIKEG ONUEIWOEIG ETTI TOU EVOTTOINWEVOU
OUVOTITIKOU 1G0AOYIGHOU avapéPOVTal avAAUTIKA Ol EVOTTOIOUEVEG ETaIPEIEC Twv OTToiwv N KaBaph BEon
karé Tnv 30/6/2007 eival pikpdtepn amod 10 Y2 ToU MeToyIKOU TOUG KeQaAaiou, A kal apvnTIKN.

B) 2 onueiwon 8, Tou TapaTiBeTal OTIC EMAEYEVEG ETTECNYNMUATIKEG ONMEIWOEIS ETTI TOU EVOTTOINUEVOU
ouvoTITIKOU 100AOYIONOU, yivetar ava@opd yia Tig etaipeieg Tou Opidou TTou dev €xouv eheyxBei amd Tig
QOPOAOYIKEG APXEC e OUVETTEIO OI POPOAOYIKEG TOUG UTTOXPEWOEIS VI TIC Un eAeyxBeioeg @opohoyika
XPACEIG va unv €xouv KataoTei oploTikéG. H ékBaon Tou gopohoyikol eAéyxou dev eival  duvatov va
poPAeBei oTo TTapdv aTddlo.

Abrva , 22 AuyouaTou 2007
O OPKQTOZ EAEMKTHZ AOTIZTHZ

AHMHTPIOZ EYZT. KAKOYPAZ
AM. 2.0.E.A. 13291

ZOA a.e.
OPKQTOI EAETKTEZ AOTIZTEZ
®wk. Néypn 3, Abrva

Ap. M. TOEA 125



OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Evotroinuévn Evdidueon 2uvotikr) KatdoTtaon ATTOTEAEOUATWY
(Mooa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

KUkAog epyacimyv

KooT1o¢ TwARTEWY

Miktd amoteAéopata

AAAa €00da

‘E¢oda dioknTiKAg Aciroupyiag

‘E¢oda Aeimoupyiag diabégewg

‘E¢oda épeuvag kal avamTugng

AAAa (€¢oda)

AciToupyIkd KEPSN TTPO XPNHATOOIKOVOHIKWY
ATTOTEAEOPATWY KOl QOPWV

XpnuaTtooikov opika £00da

XpnuaTtoolkov opika (£§oda)

KaBapd XpnHATOOIKOVOUIKA AT OTEAEC HATA
Képdn/(Inpieg) mpo @opwv

®opog €I00BAUATOG

KaBapd képdn/({npicg) petd amod @opoug

Mou katavéyovTal g€:

Merdyoug Tng unTpIKrg, Képdn/(gnuieg)
Akaiwpata peloyneiag, kEpdn/((nuieg)

Képdn Weta amod goépoug ava peroxn Pacikd (o€ Eupw)

01/01/2007- | 01/04/2007- | 01/01/2006- | 01/04/2006-

IHM. 30/06/2007 | 30/06/2007 ' 30/06/2006 30/06/2006
5,20 125.305 62.708  112.655  59.497
(102.204)  (52.929)  (92.139)  (47.690)

23.011 9.779  20.516 11.807

6, 20 3.174 908 4.208 972
7 (8.357) (3.943)  (8.453)  (4.440)
7 (8.736) (4.418)  (6.763)  (3.489)
7 (1.046) (528)  (1.034) (481)
6 (1.619) (210)  (1.627) (849)
6.427 1.588 6.849 3.520

124 100 70 35

(8.208) (4.471)  (4.657)  (2.675)

(8.084)  (4.371)  (4.587)  (2.640)

(1.657) (2.783) 2.262 880

8 (2.101) (1.948)  (1.170) (928)
(3.758) (4.731) 1.092 (48)

(3.779) (4.035) 1.529 129

21 (696) (436) (177)

(3.758) (4.731) 1.092 (48)

(0,10) (0,10) 0,04 0,00

O1 emouvaTITOpEVEG ONUEIWTEIG aTTOTEAOUV avaTTOOTIAaTO PEPOG auTwY Twv Evorroinuévwy Evdiduecwy Oikovouikwv Karaotdoewv.



OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Evotroinpévog Evdidpeoog ZuvottTikdg loohoyioudg
(Mooa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

ZHM. 30/06/2007 31/12/2006
MEPIOYZIAKA LTOIXEIA
Mn KukAO@OPOUVTH TTEPIOUTIOKEG GTOIXE N
Evowpata Tayia 9 35.122 36.330
Aula ayia TeplouoiaKkd aToIxEia 10 46.417 46.790
Etrevoutika akivnra 9 961 961
Emevoloeig o ouyyeveig eTaipeieg 1 317 205
AvaBalAopeveg gopoloyikéC amamiaelg 1.523 0
NOITTEC HaKPOTTPOBET UEC ATTAITATEIC 12 244 242
ZOVOAO [N KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEiWV 84.584 84.528
KukAo@opoUvTa Tepiouciakd oToIxEia
Amobépara 13 20.286 15.442
MeAdTES KOl AOMTEC ATTAITATEIG 14 104.089 90.602
Tapiaka diaBéoiua Kal Iood0v aya 15 7.824 6.023
ZOvoAo KUKAOQOPOUVTWY TTEPIOUGINKWY OTOIXEIWV 132.199 112.067
ZYNOAO NEPIOYZIAKQN ETOIXEIQN 216.783 196.595
KAOAPH OEZH
MeToy k6 kepdAaio 39.293 39.293
Alagopd utép To APTIO 59.860 59.860
Aomd atmoBepatikd 11.681 11.028
ZuvaAaypatikég diagopég amd PeTaTpoTrh eKPETAANEUTEWY EEWTEPIKOU (721) (818)
ATOTéEAET A EIG VEOV (105.631) (100.491)
Zovoho 4.482 8.872
AKaiwpaTa geloyngiag 561 1.166
Zyvolo kabapng Béong 5.043 10.038
YNOXPEQZEIZX
MakpoTp6OeoPeEG UTTOXPEWTEIG
‘Evroka Adveia 17 49.695 33.920
AvaBalopeveg popoNOYIKEG UTTOXPEWTEIG - 116
MpdBAewn yia TapoxéG 010 TTPOC WTTIKG 2.203 2.066
MpoPAéyeig 549 549
NOITéG HaKPOTTPOBED UEG UTTOXPEW T EIG 522 2.471
Z0vVoAO HAKPOTTPOBEC HWV UTTOXPEWTEWY 52.969 39.122
BpaxumpoBeoHEG UTTOXPEWOEIS
M poun6BeuTéS Kal AOTEG UTTOXPEWT EIG 16 63.806 57.547
Tpéxwv @opog €10 0dAPATOS 4.633 2.736
Bpayumpdbeoua Adveia 17 88.592 85.581
Bpayumpd6eo o pépog evTokwy daveiwv 17 1.740 1.571
ZUvoAo BpaxuTpOBECHWY UTTOXPEWOEWV 158.771 147.435
Z0volo Yoxpewoewv 211.740 186.557
ZYNOAO KAOAPHZ OEZHZ KAl YNOXPEQZEQN 216.783 196.595

O1 emouvaTTOpeVeG ONUEIWTEIS aTToTEAOUV avaTmdaTacTo Pépog auTwy Twv Evormoinuévwy Evaidueowv Oikovopikwy Kataatdaewy.



OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Evotroinuévn Evdidpeon Zuvoriki Kardotaon Metafolwv Twv I18iwv KepaAaiwv
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

Yo Aorra 01/01/2006
Avahoyia peloyng iog e ok GAUTITWYV {nUILY BuyaTpIKwy

Yo Aoimra 01/01/2006, (avapo pwpéva)

Képdn Tng TEpI6d0U, LETE a6 @ GpOUS
Kivioeig am' eubeiag otn kaBapn Béan

AmoBeparikd

ZuvaAAayaTIKéG dlogp OpéG aTTd HETOTPOTTT EKHETAAAEUTEWY
eEwTepIKOU

Metarpor 1810KTNO10Kk0U KOBETTWTOG BuyaTpIKAG ETAIPEIAG
peTagy evotroiofuevwy UTd-opiAwv Xwpic ETaBoAr Tou
TI0000TOU GUMKETOXNG

Egayopég kar mwARoeIg TooooTwy guppeToxg Buyarpikwv
AUEnon ke ahaiou BuyarpiKAG HE TUHKETOXN TNG HEIOWN( i0G
Mepiopara Tng pelowng iag (Castalia)

Mepiopara Tng peiowng iag (Phama Logistics)

Yo oo 30/06/2006
Yo Aorra 01/07/2006

Avahoyia peloyng iog e okAUTITWV {nUILV BuyaTpIKWY

Yo Aoimra 01/07/2006, (avapo p@wpéva)

Képdn Tng TEpI6d0U, WETE a6 @ GpOUS

Kivioeig o' eubeiag oTn kaBapr} Béon

AmoBeparikd

Tuvarhayparikég diag opég amd PETaTPOTT eKHETAAAEUTEWY
ewTeEPIKOU

Metarpor 1810KTNO10Kk0U KOBETTWTOG BuyaTpIKAG ETAIPEIAG
UETaEU evoTToIoUPEVWY UTT6-0HIAWY Xwpig LeTaBoAn Tou
TI0000TOU GUMKETOXNG

Egayopég kar mwARCEI§ TooOOTWY GUppETOXAS BuyaTpikwv
Mepiouara Tng peiowne iag (Phama Logistics)

AMAayr PeBOdoU EvoTToIaNg ETAIPEIAg TOU OpiAou

YmoAoimo 31/12/2006

YmoAoima 01/01/2007
Avahoyia peloyng iog e ok GAUTITWV {nUILV BuyaTpIKwv

YmoAoima 01/01/2007, (avapo powpéva)

Képdn Tng mepi6dou, PETA ammd @ Gpoug

Kivioeig am' eubeiag otn kaBapn Béon

Tuvarhayparikég Siag opég amd PETaTPOTT eKHETAAAEUTEWY
ewTeEPIKOU

AlKaiw para Tpoaipeang HETOXWY

Mepiopara tng Lavipham AE

Mepiopara Tng peloyng iag (Castalia)

Yméhorro 30/06/2007
Avahoyia peloyng iog e ok GAAUTITWV {nUIkV BuyaTpIkwv

YmoAorma 30/06/2007, (ovapo p@wyéva)

ZuvaAAayPOTIKEG
. AmoBepaTikd ) Slaopég amo YmoéAoimo .
MeToxiko Aommra Aikaiwpara
3 Ymép 10 ) HETATPOTTA Kepdwv ZOvoAo : ZOvoho
KegdAaio AtmoBepaTikd Meioyngiag
ApTio €£KPETAAAEUTEWV €16 VEO
e¢wrepikoU
39.293 59.860 10.496 (1.059) (90.491) 18.099 (10.035) 8.064
(10.644) (10.644) 10.644 -
39.293 59.860 10.496 (1.059) (101.135) 7.455 609 8.064
1.529 1.529 (436)  1.092
44 (44) . -
908 908 639 1.547
(1.006) 366 (640) (315) (955)
(262) (262) 262 -
- 844 844
- (111) (111)
176 176 (176) -
39.293 59.860 10.540 (1.157) (99.371) 9.165 1.316 = 10.481
39.293 59.860 10.540 (1.157) (99.371) 9.165 1.316 = 10.481
362 362 (362) -
39.293 59.860 10.540 (1.157) (99.009) 9.527 954  10.481
1.191 1.191 882 2.073
488 (488) . ;
102 102 71 173
228 34 262 (262) 0
(1.884) (1.884) (788)  (2.672)
(176) (176) 158 (18)
8 (634) (626) 626 -
39.293 59.860 11.028 (818) (100.966) 8.397 1.641 10.038
39.293 59.860 11.028 (818) (100.966) 8.397 1.641 10.038
- 475 475 (475) -
39.293 59.860 11.028 (818) (100.491) 8.872 1.166  10.038
(3.779) (3.779) 21 (3.758)
97 97 69 166
653 653 459 1.112
(2.452) (2.452) (2.452)
- (63) (63)
39.293 59.860 11.681 (721) (106.722) 3.391 1.652 5.043
7.091 1.001 (1.091) -
39.293 59.860 11.681 (721) (105.631) 4.482 561 5.043

O1 emouvamTouEvES ONPEIWTEIS aTTOTEAOUV avaTTOOTIAOTO PEPOS auTWY Twv Evotmoinuévwy Evdiduecwy Oikovouikwy KataoTtdoewy.



OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Evotroinuévn Evdidpeon Zuvoriki Kardotaon Metafolwv Twv I18iwv KepaAaiwv

(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

EMNE=HIHZEIZ KONAYAION KATAZTAZIHZ METABOAQN IAION KEGAAAIQN

1. O1 guvalayparikég d1Iapopég OO PETATPOTTT EKMETAAAEUOEWY EGWTEPIKOU OIPOPOUV TNV EVOTTOIOULEVN

etaipeia Lavipharm Corp. (H.M.A).

2. Ta dikaIwPaTa TPOAIPEDNC HETOXWY APOPOUV BIKQIWKATA TTOU EKXWPNONKav ot epyalduevo kai oe
MOoTWTIKG idpupa amd tov umoduiho  Lavipharm Corp.. Ta  dikaiwyara autd ameikoviovial atny

€UAoyn agia Toug aUu@wva pe Ta opioueva ota AIMXI.

3. Avahoyia peloyngiag et akGAUTITWY {nuiwv BuyoTpIKwv

31/12/2006
Akaiwpata peloyn@iag améd v L.A.S. Marpa A.E. (6)
Akaiwpata peloyneiag amd v Pharma Plus A.E. (10)
Akaiwyata pelown@iag amoé v Lavipharm Distribution Ltd (729)
Akaiwyata pelowne@iog amé v Laboratoires Lavipharm S.A. (539)
Akaiwpata peoyn@iag amd mv Lavipharm Corp. (U.S.A.) (8.523)
(9.807)
30/06/2007
Axawpara pelown@iog amd v L.A.S. Mdrpa A.E. (5)
Aikawpara peloyne@iog amod nv Pharma Plus A.E. (21)
Axawpara peloyn@iog améd v Laboratoires Lavipharm S.A. (350)
Axawpara yeloyn@iag amd v Lavipharm Corp. (U.S.A.) (8.340)
(8.716)




OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Evotroinpévn Evidpeon Zuvoriki Kar@oTtaon Topiakwy Powv
(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

Tauiakés poég amd Asitoupyikés SpaarnpidTnTeS 30/06/2007 30/06/2006
KaBapa Képdn mpo @dpwv (1.657) 2.262

Av ampOCapHOYES VI
ATrooBéoeig & diaypaPES TIEPIOUCIOKW YV OTOIXEIW V 2.673 2.546
MpoPAtyeig 392 (2.622)
Zuv aAAaypaTikéG dlapopég 324 4.205
AmoteAéopara (kEpdn kal nuieg eV dUTIKAG dpaaTnPIOTTAG) (277) (33)
XpnuaTtooikov opIKa £§oda 8.208 4.657
9.663 11.015

MAéov / pyeiov mpocappoyég yia peraBoArég Aoyapiagpwy kepaAaiou
Kivnong | Tou oxeTidovral PE TIG AEITOUPYIKEG dpaoTnPIOTNTEG

Meiwan / (augnon) omoBepdrtwv (4.892) (1.806)
Meiwon / (abénon) mehatw v kal Aomwy amaimoew v (13.199) (5.779)
Meiwan / (augnon) Aomwv pakpompdBeouwv amamoew v - 1.086
(Meiwan) / augnon mpounBeuTw v Kal AOITWV UTTOXPEW OEW V 944 (14.620)
Meiov :
Xpnuatooikov opika £§oda TAnpw BéV Ta (5.592) (4.657)
KataBAnBeioeg amolnuiw o€ig o€ TPOTW TTIKO (8) (39)
KataBeBAnuév ol popol (1.754) (1.293)
Kabapés poés amé Asitoupyikés SpaornpidTnres (14.838) (16.093)

Tauiakés poég amé emevouTIKEG SpaaTnpIOTNTES

ATTOKTNON BUYATPIKW YV KAl CUYYEV WV ETCAIPEIW V - (19)

Eiompdteig amd mw Afoeig BuyaTpikw Vv Kal CUYYEVWV ETAIPEID V 149

Ayopd evowpatwyv kai GUAwv Tayiwv TEPIOUTIOKW YV GTOIKEIW v (1.978) (2.225)

Eiompateig amd mwAfoEig evowpatwy kal alAwv Tayiwv 11 45

Téko1 €10TTpayBEV ¢ 86 4
KaBapéc poéc amo emevduTikés SpaarnpiotnTes (1.732) (2.195)

Tauiakés poég amd xpnuaroSoTikés SpaarnpidTnTES
Eiompateic améd augnan petox kol kepaAaiou

Eiompéteig amé ekdobévTa / av TAnBEV Ta ddv ela 20.196 844
E¢opAnoeig dav eiw v (1.825) 19.680
Mepiouata MAnpw Bév Ta - (8.511)
Kabapég poés amé xpnuarodorikés SpaarnpiorTnreg 18.371 12.013
KaBaph augnon/(ueiw on) ota Tapeiakd di08éaipa kar aTa 10080V aua 1.801 (6.274)
Tayiaka diabéoiua kal 10080V aga TV apxf g TePIddoU 6.023 17.682
Tayiaka d106Eciua kai 10080V apa 0T TEAOG TG TIEPIOOOU 7.824 11.408

O1 emouvaTTOpeveG ONUEIWTEIS aTroTeEAOUV avammdaTacTo Pépog auTwy Twy Evormoinuévwy Evaidueowv Oikovopikwy Kartaatdaewy.



OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Znuelwaoelg i Twv Evotroinpévwy Evdiapeowy Zuvotmikwy OlkovopiKwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

1. Tevikég TAnpogopieg

O Opihog repihapPavel TG akbAoubeg eTalpeieg:

e LAVIPHARM A.E. (MntpiKi})

H etaipeia LAVIPHARM AE. civar Avvupn Etaipeio, €xer v €0pa g omv lMaiavia ATTIKAG Kal
dpaaTnPIOTIOIEITAI OTO XWPO Twv PapUAKEUTIKWY, XNUIKWV Kol KAAUVTIKWY TTPOIOVTWY KAl Eival EI0TyUéVN
o710 Xpnuatiotipio Agiwv ABnvawv. O apiBudg Tou amagyohoUpevou TIPOoWTTIKOU TNG ETaipeiag avipxeTo v
30 louviou 2007 ot 227 daropa.

e LAVIPHARM HELLAS A.E.

15pUBNke To 1992 pe £dpa Tnv Malavia ATTIKAG kal dpaaTnpIoTTolEiTal GToV KAOBO GUVTAYOYPAQOUHEVWV KAl
Hn ouvtayoypa@ouuevwy @apuakwy (Mapagapuako). AmaoyoAei 92 droua (30/6/2007).

e YIMOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.
O Ymoduihog Lavipharm Active Services A.E. epiAapBavel Tig akOAouBeg etaipeieg:

b

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

I5pubnke 10 1994 pe £dpa v Mouavia ATTIKAG Kal dpACTNPIOTIOIEITAI OTNV  EUTIOPIa
QAPUOKEUTIKWY TTPOIOVTWY Kal GuvaQwy 18wV TTou TiwAouvtal o€ gappakeia. Atmaoyohei 100
aropa (30/6/2007).

L.A.S.MNATPA A.E.

15pUbnke T0 1998 pe €dpa v MaTpa kair dPACTNPIOTIOIEITAI GTNV EUTIOPIA PAPHAKEUTIKWY
TTPOIOVTWY Kal ouva@wv €I6WV Tou TIwAoUvTal 0¢ @Qappakeia.  Amaoyokei 21 datoua
(30/6/2007).

NAPIZA PAPMAKEYTIKH A.E.

15pUBnke 10 1999 e £dpa v Adpioa Kal dpaaTnPIOTIoIEITAl OTNV EUTIOPIO PAPUAKEUTIKWY
TPOIGVIWY Kai guvagwv €1dwv ToU TwAoUVTIAl Ot Qappakeia.  AmaoyoAei 15 daropa
(30/6/2007).

NEO®APM A.E.

15pUBnke 10 1998 pe £dpa Ta lwavviva Kal dPACTNPIOTIOIEITAI GTNV EUTTOPIO QPAPUOKEUTIKWY
TTPOIOVTWV KOl gUVaQWV €18Wv Trou TTwAolvTal o€ gapuakeia. ATraayoAei 34 aropa (30/6/2007).

KABAAA ®APMAKEYTIKH A.E.
15p0Bnke 10 1999 pe £dpa TNV KapaAa kal dpaCTNPIOTIOIEITAI OTNV EUTTOPIO QPAPUOKEUTIKWY
TTPOIOVTWV KOl GUvVaQWV €18WV TTou TrwAolvTal o€ gapuakeia. ATraayoAei 20 aropa (30/6/2007).
L.A.S. OEZZAAONIKH M.E.I.E.

[dpubnke 10 2004 e €dpa Vv Oeooolovikn kal  OPACTNPIOTIOIEITAI TNV  EUTIOPIa
QAPUOKEUTIKWV TTPOIGVTWY Kol guvaQwy €10wv Tou TTwAolvTal oe Qapuakeio. AmaoyoAei 19
aropa (30/6/2007).
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Znuelwaoelg i Twv Evotroinpévwy Evdiapeowy Zuvotmikwy OlkovopiKwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

AkolouBei Tivakag pe Tn ouvBean Tou Ymoopilou L.A.S. A.E.:

Ymooépihog LAVIPHARM ACTIVE SERVICES

Ovopa Etaipeiag M ApaoTtnpioTnTa % OuppETOXAg TNV

I Evotoinang - 30/06/2007 = 31/12/2006
Lavipham Active Services (MntpikA) OAkA Papuakamodikn 100,0% 100,0%
Neog dpp A.E. OAIkA dapuakamodikn 70,0% 70,0%
Kapaha Papuakeutiki A.E. OAIkA dapuakamodikn 70,0% 70,0%
L.A.S. Marpa A.E. OAIkR dapuakamodikn 98,3% 98,3%
Aapioa Qapuakeutiki A.E. OAKKA dapuakamodikn 98,3% 98,3%
L.A.S. Qegoahovikn M.E.M.E. OAIKR dapuakamodikn 100,0% 100,0%

e PHARMA PLUS E¢umrnpétnon ®appakeiwv A.E.
15p0Bnke 10 2000 pe €dpa mv Maiavia ATTIKAG ka1 dPACGTNPIOTIOIEITAI GTNV TTOPOXI| UTTNPECIWV TTPOG Ta
@apuakeia. AtraoyoAei 9 aroua (30/6/2007).

e PHARMA LOGISTICS A.E.
15pUBnke T0 2001 e €dpa Tnv Matavia ATTIKAS Kal dpACTNPIOTIOIEITAI OTNV TTOPOXY| UTINPECIWV Logistics.
AmaoyoAei 98 aropa (30/6/2007).

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15pUBnke 10 2004 pe £dpa TV Manavia ATTIKAG kal dpACTNPIOTTOIEITAI GTO XWPO TwV KOAUVTIKWY. ATTAOXOAE
19 aropa (30/6/2007).

e YINOOMIAOZ LABORATOIRES LAVIPHARM S.A.
O Ymodbuihog Laboratoires Lavipharm S.A. amaoyoAei 16 atopa (30/6/2007) kai mepiAauBavel Tig akdAouBeg
ETaIPEIE:

b LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

15pUBnke T0 1990 pe £dpa 1o Mapiol Mahiag. ApaoTtnploToleital oTn dIEBV ETTIXEIPNUATIKA QVATITUEN Twv
KOAAUVTIKGWV TTPOi6VTWV Tou YTToouiAou.

B LAVIPHARM FRANCE HOLDING S.A

H etaipeia 18p0Onke 10 2000. MpokerTal yia eTaipeia oupueToxwv We £8pa To Mapiat.

= HITEXS.A.S

H etaipeia 10p0Bnke 10 1997 pe €dpa 10 Vannes otn FaMhia. H etaipeia karéxer Tapaywyiko
TUAKa ekxOAIong pe T xprion g SCF texvoloyiag 1o otroio Katdmiv TTapayyeAiag Tou TeAIKoU
meAdTn Bpioker e@apuoyn o€ €va euplTaTo GACHA TTPOIGVIWY OTTO APWUATA KAl OUOTOTIKA
TPOPIPWV £WS GAPHAKEUTIKA Kal KAIAAUVTIKG TTPOIGVTO.
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Znuelwaoelg i Twv Evotroinpévwy Evdiapeowy Zuvotmikwy OlkovopiKwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

AkolouBei Tivakag pe Tn ouvBean Tou Ymoopilou Laboratoires Lavipharm SA.:

- YmoopihAog LABORATOIRES LAVIPHARM
MéBodog o ,
. ) — ) % GUMPETOXAS TV
Ovopa Etaipeiog Evomoinong ApaoTnpioTnra
30/06/2007 = 31/12/2006
- Laboratoires Lavipharm S.A. (MnTpikr) OAIkA AvanTugn KAAAUVTIK@V TEXVOAOY IOV Kl TIPOIOVTWV 45,00% 45,00%
- Lavipham France Holding S.A. OAKKA ETaipeia GUPETOX OV 99,72% 100,00%
- Hitex S.A. (Lavipham France Holding S.A.) OAIKA E@ appoyn TeXVOAOYiag UTIEPKPICIUWY Uy PV 99,72% 100,00%
- Separex S.A. (Laviphamm France Holding S.A.) KaBapi ©¢on | E¢ appoyn TexvoAoyiag UTTEpK piTIHWY Uy pwv 0,00% 34,87%

e YMNOOMIAOZ LAVIPHARM CORP.
O Ymoduihog Lavipharm Corp.amaoyoAei 23 dropa (30/6/2007) kai mepidapBaver Tig akdAouBeg eTaipeieg:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 10p08nke Tov OktwPpio tou 1998 kai éxel édpa 10 New Jersey omv
Auepiki. H pévn dpaotnpidmria ¢ etaipeiag eival n ouppetox g ot LAVIPHARM
LABORATORIES Inc.

B LAVIPHARM LABORATORIES Inc.

H etaipeia 10p0Bnke Tov lavoudpio Tou 1996 pe édpa 10 New Jersey omnv Apepikd. H
LAVIPHARM LABORATORIES Inc. eival éva epeuvnTikd KEVTPO pe DIOPKWS augavopevo apiBuod
TpoidvIwv umd  avammuén. Avamriooel Ta OIKG Tou TIPOIGVTO KAl OUvepyaletal e
QAPUOKEUTIKES Kl BioTeXVOAOYIKEC ETaIPEIES yia TNV BeATiwan Twv popiwv Toug. O gpeuvnTikdS
0TOX0G NG ETAIPEING Eival n eQapuoyr kaIvoTOwyY TeEXVoAoyIwv Tou BeATiovouv Ty amddoaon
QAPUOKEUTIKWY HOPIWV Kal XNHUIKWY EVWOEWV.

AxolouBei Tivakag pe Tn ouvBean Tou Ymoopilou Lavipharm Corp.:

Ymoopidog LAVIPHARM CORP
Ovopa Eraipeiag M ApacTpIdTHTA % OUHMETOXAS TV
- Evotoinang - 30/06/2007 = 31/12/2006
- Lavipharm Corp (Mntpikr) OAKKA ETaipeia ouppeToxmv 61,41% 61,41%
- Lavipharm Laboratories Inc. OAIKKA E peuv TIKO KEVTPO 100,00% 100,00%
- Phasex (Lavipharm Laboratories Inc.) KaBaph @éan | Avamrugn Texvohoyiag umepkpioiywy uypwv 30,00% 30,00%
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Znuelwaoelg i Twv Evotroinpévwy Evdiapeowy Zuvotmikwy OlkovopiKwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

O Opihog repihapBaver emimAéov kai Tnv ouyyevn etaipeia YIIOOMIAOZ LAVIPHARM PHARMACEUTICAL

SERVICES LIMITED (Mntpikn) Tou evotroieital mAéov amé Tt xprion 2006 e T péBodo Tng kabaprg BEang.
e YNOOMIAOZ LAVIPHARM PHARMACEUTICAL SERVICES LTD (LPS)

O Ymoduihog LPS amaoyoAei 33 dtopa (30/6/2007) kai repihauBavel Tic akdAouBeg eTaipeieg:

B LAVIPHARM PHARMACEUTICAL SERVICES LIMITED (MHTPIKH)

[5pubnke 10 2001 pe £dpa Tn Acukwaia g Kimpou. H kipia epyacia tng eTaipeiag ivar n
ouppetoxn g atnv Lavipharm Distribution Limited kar v Lavipharm Cyprus Limited. Aev
amaoyoAei mpoowmikG. O Ouihog LAVIPHARM  katéxel To000TO GUMPETOXNS OTNV €V Adyw
Eraipeia 40% (30/6/2007).

b LAVIPHARM DISTRIBUTION LIMITED
15p0Bnke 10 2001 pe €dpa TN Acukwaia Tn¢ Kummpou kai dpactnpiomoigitar otn diavoun Kai
EUTTOPIO PAPUAKEUTIKWY TTPOIGVTWY Kal KaAuUvTIKwY. AtracyoAei 32 atopa (30/6/2007).

k= LAVIPHARM CYPRUS LIMITED

[5pUbnke 10 2001 pe €dpa TN Acukwaia g KOTpou kai dpaoTtnpIoTroiEiTal aTnv Eloaywyn,
TpoweNnoN Kal TWANCN QOPUOKEUTIKWY TIPOIOVTWY Kol KAAANUVTIKWY. ATaoyohei 1 atopo

(30/6/2007).

AkolouBei Trivakag pe Tn ouvBeon Tou Ymoouilou Lavipharm Pharmaceutical Services Ltd

(LPS):
Ymoopihog LAVIPHARM PHARMACEUTICAL
SERVICES LTD

MéBodo 9 1
Ovopa Eraipeiag e ApaoTnp1dTNTa o OUMETOXAS TNV
Evomoinong - 30/06/2007 | 31/12/2006

- Lavipharm Phamaceutical Services Ltd (Mntpiki) KaBaph Oéan  |Mapox i SI0IKNTIKWV UTTNPETIRY 40,00% 40,00%
- Lavipham Distribution Ltd Kabaph Oéon  Ymnpeaieg Siavopng 51,22% 51,22%
- Lavipham Cyprus Ltd KaBapr O¢an  Eumopiki 100,00% 100,00%

MINAKAZ ZYMMETOXQN TOY OMIAOY LAVIPHARM A.E.

Opihog LAVIPHARM A.E.

. i MéBodog i i
Ovopa Eraipeiag Emg ApaompiéTnTa % ouppeToXfig TV
30/06/2007 = 31/12/2006

- Lavipham A.E. Mnrpiki Biopnxaviki kar Eymropikr - -
- Lavipharm Hellas A.E. OAikA Biopnyavikd kai Egmropiki 99,90% 99,90%
- Ymoduihog eraipeiv L.A.S. OAIkA Papuakarmodikn 100,00% 100,00%
- Pharma Logistics A.E. OAIkA YTnpeaieg diavoprg 96,52% 96,52%
- Pharma Plus E§umrnpétnon ®appakeiwv A.E. OAIkA E€ummnpétnon ®apuakeiwv 94,12% 94,12%
- Castalia Laboratoires Dermatologiques A.E. OAikA EpmopikA 68,50% 68,50%
- Ymoouihog Laboratoires Lavipharm (France) OAikR Avartugn KaAAUVTIKWY TEXVOAOYIWV KO TTPOTdVTWY 45,00% 45,00%
- Ymooduihog eraipeiwv Lavipharm Corporation (U.S.A.) OAIkA Etaipeia ouppeToxwy 61,41% 61,41%
- Ymodyihog eaipeiov Lavipharm Pharmaceutical Services Ltd | KaBapr @éon | ETaipeia GUMETOXMV 40,00% 40,00%
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OMIAOX ETAIPEIQN LAVIPHARM A.E.

Znuelwaoelg i Twv Evotroinpévwy Evdiapeowy Zuvotmikwy OlkovopIKwy KataoTaoewy

(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

H etaipeia Lavipharm A.E. éxer T duvatdtnra diopiopou ¢ TAclown@iag Tou AloiknTikoU ZupBouliou dAwv
TWV EVOTTOIOUPEVWY PE TNV UEB0BO TNG OAIKAG EVOTTOINGNG ETAIPEIWV.

ENOMOIOYMENEZ ©YFATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. OY H KAGAPH TOYZ OEZH THN 30/06/2007 EINAI
MIKPOTEPH AITO TO 1/2 TOY METOXIKOY KEQAAAIOY H KAl APNHTIKH
KAGAPH NozOzTO zYANTI:nAE:J::E(;ZrA
OEIH ETAIPEIAL IYMMETOXHZ
BIBAIA THI MHTPIKHE
30/06/2007 30/06/2007
LAVIPHARM HELLAS AE 469 99,90% 15.217
YNOOMIAQS LAS AE 2.619 100,00% 8.213
PHARMA PLUS A.E. (352) 94,12% 3.210
YNOOMIAOS LV CORP. (USA) (6.840) 61,41% 62.570
ZYNOAO (4.104) 89.210
APNHTIKH
APNHTIKH KAGAPH MOZOITO AZIA KTHEZE:
IYMMETOXHZ ZTA
OEZH ETAIPEIAZ IYMMETOXHZ
BIBAIA THE MHTPIKHE
31/12/2006 30/06/2007
YMOOMIAOZ LPS (CYPRUS) (1.033) 40,00% 261

Emeidr n kabapr 6€on Tou utoopihou katdé Tnv  30/06/2007 e¢akohoubei va givar apvnTikr Kal n v Adyw
ouppetoxn €xel omopeiwBei  oto 100% NG agiag kmoewg G dev ugioTaral AGyog WETAROARG Twv
evotroinuévwy amoteAeaudrwy ¢ 30/06/2007 amd v ev Adyw eTaipeia.

O ouvoAikd¢ apiBudg Tou amagyoAolpevou Tpoowtikou Tou Opilou Lavipharm A.E. avipxeto v 301
louviou 2007 g€ 693 aTopa.

OAeg o1 avwTépw TUPETOXES £xOUV atmaAelpBei 0To GUVOAO TOUG OTIG EVOTTOINMEVEG OIKOVOMIKEG KOTAOTATEIS
Tou Opilou, Aoyw e@appoyng TG ueBAdou TG oAIKA¢ evotroinang Kal TnG kabaprg 6éong yia Tov YTroduIAo
LPS (CYPRUS) 6mwg mpopAémeTal amé ta A.M.X.I.

Eidika yia 1 ouppetoxy otn Quyatpiki etaipeia Lavipharm corp. (U.S.A.) onueiwvoupe Ta €§4¢ @ Ol
OIKOVOUIKEG KATOOTAOEIS £xouv ouvtaxBei pe Oedopévn Tnv apxf NG OUVEXIONG TNG ETTIXEIPNMATIKAS
dpaatnpIoTTag TG eTaIpEiag 8101 aUpewva pe v apuddia apyn Twv H.M.A.(Food and Drug Administration
— FDA) pe éyypa@d g pe nuepopnvia 4 AuyoloTou 2006 evEKpPIVE TNV KUKAOQOPIQ TOU TTPWTOU TTPOIOVTOG
(pappdkou) Tne etaipeiag Kai éxel AdN CEKIVATEL N TTAPAYWYF TOU TTPOIGVTOG OE EKTEAEDT UQIOTAUEVWV
TrapayyeAIV Kai n eTaipeia ekTipa 611 n kaBapn ¢ 6éon oTadiokd Ba amokaTaoTabei.

2. Inpgiwon oupuopewong

O1 ouvnuuéveg evOIAPETEC GUVOTITIKEC OIKOVOUIKEG KOTAOTAOEIS (EPEGAHC O1 «OIKOVOUIKEG KATAOTAOEIG») EXOUV
ouvtayfei oupewva pe 10 AigBvég AoyioTikd Mpdruto 34 mepi Evdiduecowv Oikovopikwv KaraoTdoewv. Aev
mepIAapBavovTal 6AeG o1 TTANPo@opieg, TToU amaiToUvTal yia TIG ETATCIEG OIKOVOUIKEG KATAOTATEIS, Kal Ba
TPETTEl val avayvwoToUv 0€ OUVOUAOHO HE TIG ETATIEC OIKOVOUIKES KATAOTAOEIG TNG 31 AgkepBpiou 2006.
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(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

3. Baoikég Aoy10TIKEG apXES

O1 Baoikég AoyIOTIKEG OPXES, TTOU QAPUOOTNKAV 0" QUTEG TIC OIKOVOUIKEG KATAOTAOEIS Eival iDIEG JE QUTEG,
TTOU EQAPUOOTNKAV OTIC ETAOIEG OIKOVOUIKES KaTaoTdoelg G 31 AekepBpiou 2006 agou An@Bouv utrdyn Ta
TPOTUTTA KOl 01 DIEPUNVEIEG TTOU AVAPEPOVTAI KATWTEPW, TO OTroia EkOGBNKav a6 10 ZUPBOUAIO Alebviv
NoyioTikwv Mpotutwy, uioBetiBnkav amd v Eupwaikh Evwon Kai n epapuoyr €ival UTTOXPEWTIKI yid TI
AoyioTIkEG TrEpIGBOUG TToU apyiCouv amd 1/1/2007 kai YeTA.

o ANXMN 7-TvwoTomoIoelg Xpnuatooikovouikwy péowv  kai AAIM 1 (Tpomomoinon)-Mapouaiaon
Oikovopikwv Karaotdoewy: vwototofoelg 18iwv Kegaldiwv: amaimolv TpooBeTeg TOIOTIKEG Kal
TIO0OTIKEG  YVWOTOTIOIACEIC AVOQOPIKA HE TA XPNHUATOOIKOVOUIKA WEOA Kai TOUG KIvOUVOUG TTOU
avtipeTwmiel n Etaipeia, kabwg kar mpdoBeTeC yWOTOTOINOEIS OXETIKEG TNG KATAOTAONG WETAROAWY
18iwv kepaAaiwyv. To AMXM 7 kar n Tpomomoinon tou AAM 1 emégpepav eMITTAEOV YVWOTOTIOINTEIG
OXETIKA pE TA XPNUOTOOIKOVOMIKA péca Tng Etaipeiag o1 omoieg Ba mopouaiaoBolv OTIC ETAOIES
OIKOVOUIKEG KATAOTACEIC.

o AEEXI 10-EvdIde0eg 0IKOVOUIKEG KATAOTACEIC Kal Béuata ammopeiwong: ATrayopeUel Tov avTIAOYIOHO
{nuiog aTTopEiwaong TOU EXEl AVOYVWPIOTEI OE TTPONYOUUEVEG EVOIOUETES OIKOVOUIKEG KATAOTAOEIS
avaQopIKa Je utmepagio, €mevOUOEIC Ot agIoypaQa I} XPNUATOOIKOVOUIKA OTOIXEid evepynTikoU Trou
amoTIgwvTal aTo K6OTOG KTAONG Toug. H e@apuoyr Tng AEEMX 10 dev €ixe MITITWOEI OTIG OIKOVOUIKEG
karaoTaoelg g Etaipeiag.

e AEEXI 8 - lMNapoxé¢ o€ ouppeToxikoUg Tithoug, AEEXIT 7-E@apuoyr) ¢ peBddou TG TTpocapuoyng Tou
AN 29 — Oikovopikég kataoTaoelc o€ umepTmAnBwpIoTIKEG oikovopieg kair AEEXIT 9-Emavektipnon
evowpatwuévwy Tapaywywv. Aev éxouv e@apuoyr otnv Etaipeia kar dev emnpéacav TIG OIKOVOUIKEG
karaoTaoelg g Etaipeiag.

Ekt6¢ Twv TrpoTiTWV Kai Siepunvelwy, Tou avagépovial avwrépw, n Eupwaik Evwon v 1/6/2007 ,
uioBéaoe péow Tou kavoviopoU 611/2007, o AEEXM 11 («Zuvahayég ouppeToxikwy TiTAwv g idiag
EMIXEipnONG 1) EMIXEIPATEWY TOU 18i0U OUiAOU»), N OTTOION £XEI UTTOXPEWTIKF EQAPMOYN VIO XPAOEIG PE Evapen
amé v 1/3/2007 kar dev avopéveral va eMQEPEI oUTIWdN ETTITTITWON OTIG OIKOVOUIKEG KOTAOTATEIS TN
eTaipeiag.

Emiong ,7o ZuppoUAio AieBviv AoyiaTikwy MpoTuTiwy £xel EKOWOEI T TTAPAKATW TTPOTUTTON KAl BIEPHNVEIES,
10 oTT0iC BUWG dev Exouv uI0BeTnBEi akoun amd Tnv Eupwraikr Evwon:

AMNXMN 8 — Topeig Acimoupyiag

AN 23 — KéoTog daveiopou (tpotrotmoinar).

AEEXTT 12 — 2upgwvia TTapaywpnong eKMETAMEUTEWS

AEEXN 13 - Mpoypdupara emBpdaBeuong meAatwy

AEEXI 14 - AAIN 19 — Opio avayvwpiong GTOIXEIwY EVEQPYNTIKOU OO TTPOYPAUNATA KOBOPIoHEVWVY
TTOPOXWV , EAAKIOTEC OTTAITAOEIG XPNUATOdOTNONG KA N aAnAAeTidpaaT) Toug

O Ouihog €teTdler ig emmmwoelg Tou Ba €xel n UI0BETNON Twv AVWTEPW DIEPUNVEIWV OTIC OIKOVOUIKEG TNG
KOTAOTAOEIG.

H uviobémon amd mv Eupwtmaik Evwon , uéxpr mv 31/12/2007, mpotUmwv Kal SIEPUNVEIWV 1
TPOTIOTIOINOEWV AUTWV , Tou Eival mBavov va ekdoBolv eviog Tou £Toug amd 10 ZupPoulio Aigbviv
NoyioTikwy MpotUTwy Kal n e@apuoyr Toug Ba €ival UTTIOXPEWTIK 1 TTIPOCIPETIKY  yia TrEPIGdOUG TTou
apyilouv petd v 1/1/2007 , evdéxetal va emnpedoel , avadpopika TIC TEPIGGOUG TToU KAAUTITOVTaI OO
QUTEG TIG OIKOVOMIKEG KATAOTACEIC.

Omou kpivetar amapaitnTo, T0 CUYKPITIKA OTOIXEIA TNG TTPoNnyoUevng TepIddou avampooapudlovTal yia va
kaAUWouv aAayEg aTnv TTapouaiaan Tg TpEXOUTAS TTEPIGAOU.
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4. InUavTIKEG AOYIOTIKES EKTIMAOEIS KO KPIOEIS TNG SIOIKNOEWS

H ouvragn Oikovopikwy Karaotdoewy, oUu@wva pe Ta ANTLXIT., amaitei T diEvépyela ekTINACEWY KAl TV
uioBétnan Tapadoxwy, o1 OToieg EVOEXETAI va ETTNPEACOUV TA AOYIOTIKA UTTGAOITIA TWV TIEPIOUTIOKWY
OTOIXEIWV KAl UTTOXPEWOEWV KOBWS Kal TIC OTTAITOUUEVEG YVWOTOTIOINCEIG YIa EVOEXOUEVES ATTAITATEIS KAl
UTTOXPEWOEIG, KATA TNV nuepounvia auvragng Twv Oikovopikwy KataoTdoewy, KabBwg miong Kal Ta Tood
TWV €00dwv Kal €¢ddwv Tou avayvwpiobnkav katd T didipkela TNG AoyIoTIKAG TepIddou. H xprion Tng
O10BEa1uNg TTANPOPAPNANG Kal 1 €QapUOYr| KATA TO dUVATOV AVTIKEIUEVIKAG Kpiong atroTeAoUv avatrdoTaaTa
OTOIXEIQ VIO T DIEVEPYEID EKTIUAOEWY. Ta TIPAYUOTIKA PEAOVTIKG atroTeEAEaUaTa EVOEXETAI VO DIAPEPOUV ATTO
TIG QVWTEPW EKTIMATEIG, eV 01 OTToIEG aTokAioelg duvavTal va €xouv eTmimTwon €T Twv OIKOVOUIKWY
Kataotdoewy. O1 eKTIPAOEIS KOl OI OXETIKEG WE QUTEG uTToBECEIC  avaBewpouvtal oe ouvexr Baon. Ol
avabewpnoelg oTIG AOYIOTIKEC ekTIMAOEIG avayvwpiovtal oTn TEPiodo TToU TTpayuatotoIRenkayv, €av n
avabewpnon emnpeeddel pdvo autiv v TePiodo f oTnv TEPIdO TG avabewpnong Kai TI ETOUEVES
TEPIGOOUC, AV N avaBewpnan TTNPEEACE! Kal TV TTApoUaa Kal TIC EANOVTIKES TTEPIGBOUG.

Z1nv Tepiodo Tou Tpwtou e&oprvou Tou 2007 n onuavTikdTePn AOYIOTIKA EKTiPNGT Kal Kpion Tng Aloiknong Tou
Opilou oyeriCetan pe v amOTUTIWGN TWV TIEQIOUCIAKWY OTOIXEIWV KAI UTTOXPEWCEWY TOU UTTOOMIAOU
Lavipharm Corp. H Aioiknan Tou OpiAou ekTiué 0TI n AVOKTAGIYN agia Twv TTOPATIAvVW TIEPIOUTTAKWY OTOIKEIWV
givar peyakiTepn amé v AoyioTik Toug agia 81611 n appddia apyn Twv H.M.A. (Food and Drug Administration —
FDA) evékpive Tnv KUKAOQOPIO TOU TTPWTOU TTPOIGVTOG TNG Buyarpikig ETaIpeiag , n apaywyr Twv TPWTwv
eUTTOPEUCIPWY TTAPTIOWY TOU TIPOIGVTOG O€ EKTEAEON UQIOTAPEVWY TrapayyeAiwy éxel gekivijoel ato 2006 kal ol
TIWAAOEIG TOU TTPOIOVTOC avapévovTal evidg Tou Tpitou TpIAvou Tou 2007. Zuvertwg, o1 HEMOVTIKES TOUEIOKES
POEC TTOU avapévovTal va TrpokUuwouv Ba gival BeTikég

5. MAnpo@oépnon kard Topéa
MpwTtetwv TOTTOG TTANPOPOPNONG
Karé v 30 louviou 2007 0 Opihog diaxwpiletal o€ ETTTA ETTIKEIPNUATIKOUG TOHEIG:

1) ®apuako

) KaMuvTikd

) Mapagapuako

) Ymnpeoieg diavoung

) AIOIKNTIKEG UTINPETIEG

) Mapaywyr (facon) yia Aoyapiaguo tpitwy
)

(

(2
(3
(4
(5
(6
(7) Aoimma
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Znuelwaoelg i Twv Evotroinpévwy Evdiapeowy Zuvotmikwy OlkovopIKwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

O1 mwAfoeig Twv Topéwv autwv kard v 30 louviou 2007kai 30 louviou 2006 £xouv wg EGAG:

30/06/2007

Mapaywyn

Ymnpeoieg AlonTikég (facon) yia | Aoimd | ZivoAo

Pdappako KaAAuvtikd Noapagdappako

Slavouig  umnpecieg Aoy/o Tpitwy
MwAnoeig 110.084 3.185 5.176 4.343 33 1.058| 1.426 125.305
30/06/2006
Mapaywyn

Ymnpeoieg | Al10IKNTIKES

Odappako KahAuvtiké Mapagappako Blavopiic

, (facon) yia | Aoiméa | Zdvolo
umnpegies Aoy/po TpitTwyv

NwAnoeig 96.242 3.373 6.048 5.289 220 144 1.339 112.655

Acutepelwv TUTTOS TTANPOPOPNONS - MEWyYpPAPIKOi TOpEIG
O Ouihog Aeimoupyei oe TpeIg yewypaikég TeploxEG Tou MAavitn. O1 eploxég Aeimoupyiag ival Kupiwg ol
TOTTOI TIWANONG TWV TTPOIOVTWY KAI UTTNPECIWY KaI 01 TOTTIOI TIApAywyhG AUTWV.

MwAioeig 30/06/2007 30/06/2006
EMGBa 113.323 93.731

Eupwrraikr) Evwon 8.037 15.934

NomTég XWwpeS 3.945 2.990
125.305 112.655

O1 TwAACEIC ava@épovTal TN XWPA TTOU €ival EYKATEGTNUEVO! O TIEAATEG.
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Znuelwaoelg i Twv Evotroinpévwy Evdiapeowy Zuvotmikwy OlkovopIKwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

6. Aoird é00d0-(£§0da)

AAAa €00da 30/06/2007  30/06/2006
N.9.2. NwAoewv 223 374
NOITEG TIPOUABEIES KOl LECTEIES 126 305
‘Ecoda amo evoikia 182 187
‘Eooda amd mapox utnpeciwv 47 4
Amolnuiwaon amd diokoTr) cUuBaong diovoung 500 -
AMa £000a eKUETAMEUOEWS 320 17
Normd €00da 383 293
‘Ecodo amod xpnoipotmonuévn mpdBAewn amoygiwong amobepdrwy 932 -
‘Ecodo a6 ayxpnaiuotiointn TEABAEWN OTTOUEIWPEVWY OTTAMTTEWY 91 2.781
ZuvoAaypaTKa KEPON 103 206
Képdog amd TwAnan NG ouyyevoug eTaipeiag Separex Tou Yroopilou Laboratoiares 149
AvaloyoUv og ouyyevr eTixeipnon képdog TG Tepiddou (Phasex) 119 42
3.174 4.208
AAAa (é§0da) 30/06/2007  30/06/2006
ZuvaMaydoTKEG Cnpieg (443) (1.439)
KaTtaoTpo@£¢ ammobepdmwy (932) -
Nomré £¢oda (244) (188)

(1.619)  (1.627)

7. 'E§oda dioiknTikng Asitoupyiag/Aeimoupyiag diabéoewg/épeuvag Kai avaTrTugng

‘E§oda d101knTIKAG AcITOUpYiag 30/06/2007 30/06/2006
Amodoxég TpoowTIKoU 3.435 3.459
Nomrég apoIBES TpiTwy 2.210 1.783
Mapoxég Tpfiwv 1.033 1.069
®opoi & TEAN 212 185
Nomd £¢o0da 523 775
AmooBéoeig 945 1.182

8.357 8.453
‘E§o8a AciToupyiag Sia0éocwg 30/06/2007 30/06/2006
AT0d0XEC TTPOCOWTTIKOU 3.739 3.204
Nomég apoIBES TpiTwy 1.218 966
Mapoxég Tpfrwv 631 596
®bpo1 & 1EAN 644 433
Noma £0da 1.932 1.295
AmroaBéocig 570 269
MpoPAEyeig 2 -

8.736 6.763
‘E§oda épeuvag Kal avamTu§ng 30/06/2007  30/06/2006
Normra £§0da 446 358
AmooBéoeig 600 676

1.046 1.034
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Znuelwaoelg i Twv Evotroinpévwy Evdiapeowy Zuvotmikwy OlkovopIKwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

8. Popog e100dMAPaTOG

30/06/2007 ' 30/06/2006

Tpéxwv @OPOG £I000APATOG 606 762
Normroi pun evowpatwuévol e 6pol 184 (414)
Ao opég opohoyikou eAEyYOU 2.950
AvaBaoépevog ¢ O6pog (1.639) 822
2.101 1.170

Z0pgwva e TIg d1atageig NG EANVIKAG @opoAoyIKAG vopoBeaiag 0 auvieAeaTAS POpoU €1000rUaTOg, KaTtd
v 31 AekepPpiou 2006 Arav 29% yia T xprion 2006 kai 25% yia Tig xprioeig 2007 Kal PETETTEITAL.

H EMnvikiy @opoAoyikh vouoBeaia kai o1 OXETIKEG SIOTAEEIC, UTTOKEIVTIQI OF EPUNVEIES AT TIC POPOAOYIKES
apxés. O1 dnAwaeig pdpou €100dAPATOS KaTATIBEVTAI OTIC POPOAOYIKES APXEG O€ THOIA BACT, AANG Ta KEPBN
i o1 {nuiEG Tou dnAwvovtal, yid QopoAoyIKoUG OKOTIOUG, TTAPAUEVOUV TIPOCWPIVA EKKPEUEIS Ewg OToU Ol
@opohoyIkéS apxég eAéytouv TIC popoAoyikéC dnAwaels kal Ta BiBAia Tou popoAloyolpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opiaTIKoTToINBoUV Kal o1 OXETIKEC PopoAOyIKES UTTOXPEWOEIS. O popohoyIkES CNUIES, OTO
BaBud Tou autég avayvwpifoviar amd TG QopoloyIkEG ApXEG, MTTOpoUvV va xpnaipomoinfolv yia 1o
OUPYNQIoUO KEPBWV TWV TTEVTE ETTOUEVWV XPAOEWY, TTOU aKoAouBouv Tn XpAOT TTou agopolyv.

H Etaipeia LAVIPHARM AE (untpikA) eAéyxbnke , otnv rapoloa Tepiodo , amd TiG popoAoyIKEG OPXEGS VIO
T1¢ Xpoeig 2003 éwg kai 2005 . Aé Tov opoAoyikd EAeyxo TpoEkuyav dIaQopEC Popolayikol eAéyxou
Uwoug Eupw 2950, o1 otroieg kataywpriBnkav aTnv KATaoTaoT ATOTEAEGUATWVY.

O1 etaipeieg Tou Opidou dev Exouv eheyxBei ammd TIC PopoAoyIKES APXES YIa TIC XPAOEIS TIOU AVAPEPOVTAI OTOV
TTOPAKATW TTVOKA KAl KATA GUVETTEIQ, O POPOAOYIKEG UTTOXPEWOEIS TWV ETAIPEIWV VIO TIG AVEAEYKTEG XPAOEIS
Oev €xouv karaoTei opioTikéG.  H €kBaan Tou @opoloyikol eAéyxou Oev eivar duvatdv va TpoPAe@Bei aTo
Tapdv aTadlo.

ETAIPEIA ANEAEFKTEZ XPHZEIZ

Lavipharm A.E. 2006

Castalia Laboratoires Dermatologiques A.E. 2005-2006
Lavipharm Hellas A.E. 2004-2006
Pharma Logistics A.E. 2000-2006
Pharma Plus A.E. 2001-2006
Lavipharm Active Services A.E. 2003-2006
Neogapy A.E. (Opidog L.AS.) 2005-2006
KaBara @appakeutir A.E. (Opilog L.AS.) 2004-2006
L.A.S. Natpa A.E. (Ounog L.A.S.) 2005-2006
Aapioa @apuakeuTik A.E. (Opihog L.A.S.) 2001-2006
L.A.S. @egoahovikn M.E.M.E. (Opihog L.A.S.) 2000-2006
Laboratoires Lavipharm France 2000-2006
Lavipharm France Holding S.A 2004-2006
Lavipharm Pharmaceutical Services Ltd 2002-2006
Lavipharm Distribution Ltd 2002-2006
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OMIAOX ETAIPEIQN LAVIPHARM A.E.
Znuelwaoelg i Twv Evotroinpévwy Evdiapeowy Zuvotmikwy OlkovopIKwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

9. Evowparta mayia

1/1/2006

Agja kTong

ZWPEUWEVES aTTOOPETEIS
AvaméaBeam agja 01/01/06

1/1/2006

AvaméaBeam agja 01/01/06

Meiov Agia kTioewg TG Lavipharm
Pharmaceutical Services Aoyw pn oAiAg
€VOTIoiNaNng

MpooBnkeg

MwAjoek — Aioypagég

MeTagopd amod aToixeia EvepynTiKoU
TTPOOPICOPEVQ TIPOG TIWANON

MwAjoeig - Aiaypagég (omooBeabévTa)
AmooBEaeic Mepiddou

Meiov Amooéaeig TG Lavipharm Pharmaceutcal
Services Adyw un oAKkrg evotoinang

ZuvoNayparikég diap opég (kaT0G)
ZuvoNaypoTkES B0 opég (amoaBETes)
AvaméoBeom atjo 31/12/06

31/12/2006

Agja kThong

ZWwpEUpEveS ammooBETEIS
AvaméoBeom atjo 31/12/06

1/1/2007

AvaméaBeam agja 01/01/07

MpooBnkeg

MwAjoek - Alaypagég

MwAjoek - Alaypagég (amooPeabévTa)
Amooéoeig Mepivdou

ZuvahaypaTikéG Siag 0pég (KOaTOG)
ZuvahaypaTikég diap opég (aTToaBETEK)
AvaméaBeam agja 30/06/07

30/06/2007

Agja kTong

ZWPEUWEVES aTTOOBETEIS
AvaméaBeam agja 30/06/07

i a i MnxavApata
Ornyebg- I K"","?‘E& Msr:n(!)oplm kal AoITrog Zivoho
IKOTTED O exvIka Epya é0a E¢omhioég

9.515 21.094 2.095 23.077 55.781

- (3.531) (1.271) (13.651) (18.453)

9.515 17.563 824 9.426 37.328

9.515 17.563 824 9.426 37.328

(193) (278) (471)

3 908 551 1.462

(477) (55) (532)

1.400 1.400

- 385 13 398

(1.049) (236) (1.759) (3.044)

152 170 322

(35) (600) (397) (1.032)

- 132 - 368 500

10.880 16.049 1.363 8.039 36.331

10.880 20.497 2.333 22.898 56.608

- (4.448) (970) (14.859) (20.277)

10.880 16.049 1.363 8.039 36.331

10.880 16.049 1.363 8.039 36.331

- 62 - 265 327

(139) (5) (144)

- 139 3 142

- (517) (130) (780) (1.427)

(7) (128) - (86) (221)

- 32 - 82 114

10.873 15.498 1.233 7.518 35.122

10.873 20.431 2.194 23.072 56.570

- (4.933) (961) (15.554) (21.448)
10.873 15.499 1.233 7.518 35.122 |
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(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

EMENAYTIKA AKINHTA

EYAOIEY AZIEX AZIEY KTHXHZ
30/6/2007  31/12/2006 30/6/2007  31/12/2006
1 190 190 82 82
2 771 771 209 209
961 961 291 291
1. Agopd diapépiopa atnv Teploxr| s Kneioldg emeaveiag 95 T1.4.

2. Agopa amobnkn, KaTaoTAUATA Kal ypageia o€ kTipio TnG 0dou Meipaiwg oto Afuo ABnvaiwv

OUVOAIKAG eTTIQAveIag 529 1.4
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Znuelwaoelg i Twv Evotroinpévwy Evdiapeowy Zuvotmikwy OIkovopIKwy KataoTaoewy

(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

10. Aula TrepIOUTIOKA OTOIXEIO

‘E¢oda Mapaxwpnhoeig &

Noimrég aowpareg

Ymepadia | epeuvv kKol | AIKaIwWPATA BIOK. , Zivoho
, , OKIVITOTTOINTEIG
avaTTOgews 1810KTNTiag
1/1/2006
Agjo kThong 143 23.327 29.165 145 52.780
ZWPEUPEVES OTTOOPETEIG - (606) (6.543) (96) (7.245)
AvaméoBeom agja 01/01/06 143 22,721 22.622 49 45,535
1/1/2006
AvaméoBeat agja 01/01/06 143 22.721 22.622 49 45.535
Meiov Agja kmioewg Tng Lavipharm
Pharmaceutical Services Adyw un oAKkrg (61) (61)
gvotoinong
MpooBrikeg - 3.337 2.887 6.224
MwAjoeig — Aiaypagég - (28) (252) (280)
MwAjoeig —'Alavpacpsg 13 269 280
(arrooBecBévTa)
AmooBEaeig Mepiddou - (315) (1.750) (15) (2.080)
Meiov AmrooBéaeig Tng Lavipharm
Pharmaceutical Services Adyw pun oAKKrAg 46 46
€VOTIOINONG
ZuvaMaypaTkEG Do opég (KGOTOG) - (2.372) (578) (1 (2.951)
ZuvaAAgvualeeg dlapopég 10 64 1 75
(amroopéoer)
AvaméoBeat agja 31/12/06 143 23.366 23.262 19 46.790
3112/2006
Aja kThong 143 24.264 31.222 83 55.712
YWPEUPEVES amTOaPEDEIS - (898) (7.960) (64) (8.922)
AvaméoBeat agja 31/12/06 143 23.366 23.262 19 46.790
111/2007
AvaméoBeoTn agja 01/01/07 143 23.366 23.262 19 46.790
MpooBnkeg - 1.550 101 1.651
MwAjoeig — Aiaypagég - - - - -
AmooBéaeis Mepiddou - (201) (1.044) (1 (1.246)
ZuvoNayparikég B1aQopég (k6aTog) - (600) (205) - (805)
Zuva)\)\qvuam(ag dI0QOpES 4 23 97
(amrooféaei)
AvaméoBean afja 30/06/06 143 24119 22137 18 46.417
30/06/2007
Agja kThong 143 25.214 31.118 83 56.558
YWPEUPEVES OMTOOPEDEIS - (1.095) (8.981) (65) (10.141)
AvaméaBeaTn agja 30/06/07 143 24.119 22137 18 46.417 |
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11. EmrevdUO€Ig 0€ OUYYEVEIG ETAIPEIES
30/06/2007 31/12/2006

Ymohomo £Evaping 205 207
Avahoyolv oe auyyevi emixeipnon k€pdog ¢ mepiddou (Phasex) 118 21
ZuvalaypaTikég 610¢ 0pEg (7) (23)
Ymohomo Afewg 317 205

Tnv 15 louviou 2007, n Lavipharm France Holdings Buyarpikiy etaipeia tou umoopilou LABORATOIRES
LAVIPHARM, mpoéBer otnv TWANGN Tou TT0000TOU OUPKETOXAS 34,87% TTou KaTeixe OTn  Ouyyev eTaipeia
SEPAREX SA . Am6 v wAnon aut rpoékuye képdog € 149 TepiTou TO OTT0I0 ETMPEacE 100TIO0A T
evoroinuéva amoteAéopara Tou Opihou ¢ 30/6/2007.

12. Noirég HOKPOTTIPOBETES OTTAITATEIG
30/06/2007 = 31/12/2006

Amamioeig amo oxeTI(opeva pépn (Znu. 20) 92 89
NonTég uakpoTTpOBeaUeG aTTaMATEIG 152 153
244 242

13. AmroBépara
30/06/2007 = 31/12/2006

Eptopetpara 14117 11.012
‘Etopa mpoidvta 2.723 2.329
Mpwteg Kai BondONTIKEG UAEC 6.269 5.685
Avalwoipa UAKKG Kai €idn ouoKeuaoiag 44 39
Amragiwon amofepdrwy (2.867) (3.623)

20.286 15.442

14. NeAdTeg kar AOITTEG ATTAITHOEIG
30/06/2007 = 31/12/2006

MeAdmeg 40.496' 34.437"
Amramfoeic oo oxETICOuEVA pépn (Zny. 20) 2.935 2.007
Emmayég peTay povoloynuéveg 43.544 36.671

Emmayé¢ oe kaBuoTtépnon 1.432 1.149
IpappaTia 1.488 856
Ipappdaria oe kaBuaTtépnon 862 726
XpewaTeg 1 opol 360 807"
MpokataBoAég yia ayopég amoBeuaTwy 246 1.010
MpokataBoAég o€ TTPoUNBeUTEG 7.306 8.687
MpokataBoAég o€ TpiTOUG Kal AomTég amamfaeig 3.625 3.033
Amamioeig 'CﬂTO E)\)\[]vu(o Anpéoio TMpok/Awv kai 5.798 5.855
MapakpaToupevwv Popwv

O®MNA ei0TTpaKTEOG 2.271 1.817
Meiov: ATragiwon amarioswy (6.273) (6.452)

104.089 90.602
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15. Tapiakd diaBéoipa Kai I00dUvapa
30/06/2007 | 31/12/2006

AiaBéoipa aTo Tapeio 973 541
BpayutmpdBeapeg Tpamelikég katabéoeig 6.851 5.482
7.824 6.023

16. MpounBeuTég Kan AOITTEG UTTOXPEWOTEIS
30/06/2007 | 31/12/2006

MpounBeuTég 12.996 8.964
YTI0X pEWAEIG TTPOG OXETICOMEVA Pépn (Zny. 20) 1.396" 642
Emmayég petaypovoloynuéveg 27.151 28.645
Ipopudmia mAnpwréa 2.599 2.849
Ao ahioTikoi Opyaviouoi 782 1.553
MpokaraBoAég MeAarwv 3.259 3.362
®6poiEAN TAnpwtéO! 1.051 1.910
Mepiopara TAnpwréa 2.524 78
Nouheupéva é€oda 8.580" 7.911
Nomd 3.468 1.633

63.806 57.547

17. 'Evroka Adveia

30/06/2007 = 31/12/2006

Makpotp60sopa
Ouoloyiaké Adveio 13.925 -
MakpoTpdBeauEG UTTOX PEWOEIS XPNUATOSOTIKWY MICBWOEWY 2.380 2.650
Normré yakpoTrpdBeapa daveia 33.391 31.270
49.695 33.920
BpayumpoBeopa
MakpoTrpdBeauo dAveio TTANPWTED OTNV ETTOPEVN XPAON 1.740 1.571
Bpayumpdbeopa daveia amd axeTi{opeva pépn (Znu. 20) 50 50
Normd BpayxutpdBeoua daveia 88.030 85.035
BpayutrpdBeouEG UTTOX PEWOEIS XPNUATODOTIKWY HICOWOEWY 512 496
90.332 87.152
ZOvoAo daveiwv 140.027 121.072

Ta yakpotpdBeopa davela Tou Opilou avaAuovTal wg akohouBwg :

1. Adveio 1o omoio avépyetal Tnv 30/6/2007 oe USD: 3.995 avrioToixa Eupw: 2.958 pe Kupaivopevo
ETMITOKIO 7,75%

2. Adveio o omoio avépxetal v 30/6/2007 oe USD: 40.234 avrioToixa Eupw: 29.792 e KupaIvouevo

emitokio 13,50%

Adveio 1o omoio avépyetal v 30/6/2007 o€ Eupw: 2.925 pe kupaivopevo emitokio 5,46%

Advelo To omoio avépyetal v 30/6/2007 ae Eupw: 2.060 ue Kupaivopevo TmTokIo 8,72%
Adveio To omoio avépyetal v 30/6/2007 ae Eupw: 1.000 ue kupaivopevo emmtokio 6,28%

Adveio 1o omoio avépyetal v 30/6/2007 o€ Eupw: 1.000 pe kupaivopevo emitokio 6,28%

N o a &~ w

Advelo To omoio avépyetal Tnv 30/6/2007 og Eupw: 21 e kupaivouevo mitokio 4,63%
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8. Adveio 10 omoio avépyetal Tnv 30/6/2007 o€ Eupw: 5.300 e kupaivouevo emiTokio 5,60%

9. Adveio 10 omoio avépyetal v 30/6/2007 o€ Eupw: 1.500 pe kupaivopevo emitokio 5,48%

10. Advelo 1o omoio avépyetal Tnv 30/6/2007 o€ Eupw: 1.500 e kupaivouevo emiTokio 5,48%

11. Adveio 10 omoio avépyetai Tnv 30/6/2007 oc Eupw: 1.000 e kupaivouevo mmokio 5,39%

ﬂpog e€aopahion Twv avwtépw daveiwv, £xouv TrapayxwpenBei o1 akdAoubeg eCao@aioeic:
lMpoonpueiwon e evowpaTwy Trayiwv aTolxeiwv woug Eupw : 3.000.

— Evéxupo emi petoxwv kai otolovdATote AWV JIKAIWUATWY OTA PETOXIKA KEQAAAIO OpPITUEVWY
Buyarpikwyv eTalpelwv Tou OpiAou.

—  Evéxupo etri dAwv Twv EVOWRATWY KAl A0WHATWY TIAYiwv 0pIouévwy BuyaTpikwy eTaipeiwy Tou Oyilou

— Evéxupo emmi Twv UQIOTAUEVWY KAl UEANOVTIKWY EQEUPECEWY, TIATEVIWV KOI QITACEWV TIOTEVIWV
opiopévwy Buyatpikwv etaipeiwv Tou Opidou.

Ta BpaxutpoBeaua daveia Tou Opilou avaAuovtar wg akohouBwg :

1.

Tnv 27 ZetrrepPpiou 2006, n Mntpiki ETaipeia Lavipharm AE  ouvaye ouppacn e Tpameda tou
€CWTEPIKOU, yIa T XOPrynon O€ autrv opoAoylakoU Aaveiou (taktig ARgng) ouvoAikou Toool Eupw
32.500 (oTo €§ic avagepduevo wg Oaveio). To BAvelo autd @épel TOKO, PACEI TOU pnviaiou
diatpame(ikoU deiktn davelopol Tou Eupw (EURIBOR), TTAéov evog kupaivouevou TepiBwpiou Tou
Eekivael amo (6,75%) emaoiwg. H ARpng amromAnpwpn Tou daveiou TPORAETIETAI TO APYOTEPO LEXP!
v 27 ZetrrepBpiou 2007, woTOG0 TTPOYEVETTEPN OAOOXEPNG 1) HEPIKA £EOPANCTN €ival ETTITPETTOUEVN
(onu.22). To ev Adyw ddveio XpnOIMOTIOIRONKE IO TNV ATTOTTANPWUA TOU KOIVOTIPAKTIKOU daveiou,
Aormwv BpaxutpdBeapwy daveiwy Kal UTTOXPEWTEWV.

H daveiakr) oUuBacn opilel CUYKEKPIUEVEG TIEQITITWOEIG TTOU GUVIOTOUV TIAPAAEIYN EKTTARPWAONG
OUMBATIKAG UTTOXPEWONG, EVOEIKTIKA: Un TTANPWUY Twv OQEINGUEVWY, OUNQWVA PE To Advelo Kal
OouvaQWY OuPPwvNBéviwy TooWwv, TaUOon Twv diaBefaibocwy kAl  gyyunotwy, abétnon
ouppdotwv e TpiTa TPAOWTTQ, aPEPEYYUATNTA, TTAUOT TG dpaaTnEIdTNTag, TAUON A AvaKANGN
Twv adelwv TG ETaipeiag, peiwan 1 ammwAeia Tou kegaaiou. ETTiong, 1o dAVEIO TIEPIEXEI OIKOVOMIKA
pATPa, N omoia cuvioTaral ot umoxpéwon diotpnong eAdxioTng avaloyiag kaBapou daveiouol
mpog EBITDA.

EmmAéov, n Etaipeio éxel avaldBel ouykekpiyéveg OeoueUOEIG, AVOQOPIKA WE TNV TTAPOXN
XPNHATOOIKOVOUIKWY TTANPOQOPIWY oTnV Tpatela, Tn Xprion Tou Aaveiou, Tn d1G0ean TEQIOUCTAKWY
OTOIXEIWV NG, TEVOUOEIS, £6aYOPEC KOl TUYXWVEUTEIS, TN diathpnon ac@aAIoTIKAS KAAuWNG Kal
NG ETMIXEIPNUATIKAG dpACTNPIOTNTAC KAl TN GUUUOPPWAT TG HE VOHOUS Kal Kavoviopoug. To davelo
eival e§ao@ahiguévo Pe uTroBAKN ETTi Twv evowpaTwy Tayiwv ouvoAikol Uyoug Eupw 36.017 kai pe
EVEXUPIOON HETOXWV TNG ETAIPEING Kal TWV BUYATPIKWY TNG.

To umoAoimo BpayutpdBeopo Pépog Twv daveiwv TTooou Eupw: 55.530 kard v 30/6/2007 agopd
BpayutpdBeapa ddavela yia KEQAAQIO KIVAGEWS KUPAIVOUEVOU €TTITOKIOU aTTd 4,5% £w¢ 13,5%.

Ta Adveia autd €xouv xopnynBei amd B1dgopes TPATECES Kal KATW TG GUYKEKPIPEVOUG OPOUS
XopAynong Kai yia 1o PeYaAUTEPO PEPOG TOUG €ival eyyunuéva pe epmropikég ammaimoelg Tou Opilou
(eAdteg) ouvohikoU Uwou¢ Eupw: 44.688 kai €Ga0QOAIOUEVA PE TIPOCTUEIWOEIG €T TwV
evowpatwy Trayiwv tyoug Eupw 1.769.

Ta péoa oToBuIKG ETITOKIA TNV NUEPOUNVIa I00AOYIONOU Eixav wg ¢AG:

30/06/2007 | 31/12/2006

Norma Bpay/ua ddveia 8,15% 8,50%

24



OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Znuelwaoelg i Twv Evotroinpévwy Evdiapeowy Zuvotmikwy OlkovopIKwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

18. EvOeXOpEVEG UTTOXPEWOEIS
O Opihog Exel evdexOuevES UTIOXPEWTEIC OE OXEDN We TpaTe(es, AOITIEC eyyunoeic kai GAAa Béuara Trou
TTPOKUTITOUV OTa TAdigla ™G ouviABoug dpacTnpidtnTag. Aev avapéveral va TPOKUWOUV OUGIWOEIS
EMROPUVOEIC aTTO TIG EVOEXOUEVES UTTOXPEWOEIC.
19. Evdexopeveg Aeopeuoeig

o KepaAaiouyIkéC OEOUEUOEIS

Aev €xouv avoAn@Bei kepahalouyikég daTaveG oI otroieg dev éxouv ekTEAETBET KATA TNV nuepopnvia Tou
looAoyiouoU.

o Acopeuoeis AEIToUpyIKWY UITBWOEWY

O Ouihog p1oBwvel omrobrKeS UnxavoAoyikd eEOTTAIONG Kai QopTNYE AUTOKIVATA LE AKUPWOTIUES AEITOUPYIKEG
pIoBwaoelg. O1 pIgBwaoelg £xouv dIAPOPOUS BPOUC, PATPES AVOTIPOTAPHOYNAG Kal DIKAIWUATA avavEwWon.

20. Zuvahhayég pe ouvBedepéva kai oxeTi{opeva pépn (Araitioelg / Ymoxpewaoeig / Adaveia)

Amaimoeig amo: 30/06/2007 | 31/12/2006
Lavisoft 1.746 833
Alphasoft 268 255
Atlantis 370 368
Telmar 5 4
Eastern Europe 42 42
Lavico Inc 194 212
Lavipharm Group Holding S.A. 32 28
Lavipharm Pharmaceutical Services Ltd 21 21
Lavipharm Distribution Ltd. 25 25
Lavipharm Cyprus Lid. 168 143
Ao OXETICOPEVA PEAN 64 76

2.935 2.007

NoITég paKkpompOBeouES amaITHOEIS ATTO: 30/06/2007 = 31/12/2006

Lavico Inc 92 89
92 89

Ymoxpewoeis mpog: 30/06/2007 = 31/12/2006
Lavisoft 1.095 140
Lavico Inc. 7 38
Lavipharm Cyprus Lid. 24 20
Telmar 43 51
Aot oXeTICOPEVA PEAN 227 393
1.396 642

Ymoxpewoeig (Adveia) mpog: 30/06/2007 = 31/12/2006
LV Group Holding 50 50
50 50

O1 ouvaMayég, pe Ta ouvdedepéva pépn, yia T xprion mou éAnge kard mv 30 louviou 2007 kar 30 louviou
2006 avaAuovral we e¢Ac:
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30/06/2007 30/06/2006
; TTwAnoeig TMTwAnoCeIg Aortra TTwARoEIg MNorra
Eooda AyaBwv Ymnpeoiwv ‘Egoda Yrnpeoiwv ‘Ecoda
Lavisott - 33 22
Alphasoft " 7 14
Atlantis
Lavipharm Cyprus LTD 26 - -
26 44 7 36
30/06/2007 | 30/06/2006
"E¢oda AioiknTikég | AloIKNTIKESG
Ymnpeoieg Ymnpeoieg
Lavisoft 153 138
Lavico Inc. 16 -
Telmar 26 70
Lavipharm Cyprus LTD 4 -
Noimtd oxeTICOMEVA WEPN 186 26
385 234

H 181010 Twv OUVOEdEUEVIWY PEPWV UE TIG TIAPOTIAVW ETOIPEIEC TTPOKUTITEI AGyw KOIVOU UETOXIKOU
1010KTNO10KOU KOBeOTWTOG. Agv UTTAPXE! JE TIC AVWTEPW ETAIPEIEG OXEON CUHHETOXNS (BUyaTPIKA 1) OUYYEVAG)
EKTOC amrd TI ETQIPEiEC TOU UTTOOpiAoU LPS, Trou evotroigital e Tnv péBodo Tng kabaprg BEang .

O1 apoiBéc Twv dieuBuvTikwy aTteAexwv Tou Opidou Atav v 30/06/2007 € 1.878 kai Tnv 30/06/2006 € 1.756.

21. AIkaoTiKEG Kai Al0IKNTIKES YTTOBETEIG

Or1 onuavTikoTepeg dIKAOTIKES Kal dI0IKNTIKEG uTToBEDEIS, KaTd TNV 30 louviou 2007 Tou agopolv Tov Ouiho
EXOoUV we €EAC:

e AUo utoBéaeig evwmiov Tou ZupBouliou Emikparteiag, pia yia d1a@opEg aTn gopoloyia £1008AUATOS
¢ Etaipeiag oikovopikoU étoug 1984, kai pia emBoArg mpoaTipou apbpou Sv. 104/80, cuvoAikol
Uyoug TepiTou Eupw 205 yia TIg oToieg Kal €xel aoknoel aimoelg avaipéotws n Etaipeia. Me
amo@aoels Tou Zuppouliou Tng Emikpareiag, n ekdikaon Twv umoBécewv Exel avamreP@OEi Kal
eKKpepei evwriov Tou AloiknTikoU Egeteiou. H Etaipeia yia 1o mapamdvw 1mogd dev axnudTioe
poRAeyn emeidn exTiud 61 Ba dikaiwBei aTa apuddia AikaoThpia.

e Aywyn g etaipeiag AdeAgoi Zapavtn ABEE katd tng Etaipeiac kar ¢ L' Oreal n omoia
ekdIKaoOnke v 26 NoeguBpiou 1997. EM autAg ekdoBnke n ut apiB. 625/1998 améeaon Tou
MoAupehoug Mpwrodikeiou ABnvwv n otmoia avéBaAe v opIoTIKr ekdikaaTn TNG UTTOBETEWS PEXPIS
6tou mepatwOei TeAeoIdikwg n diadikacio evwmiov Twv AloiknTiKWv  AikaoTnpiwv €T Twv
aoknBelowv e@éoEwv Kartd v um apiB. 4591/96 kai 4593/96 amo@acewv TOu AIOIKNTIKOU
Mpwrodikeiou ABnvwv oxeTika e Ta ofuara Drainage kai Vichy Drainage. ETri Twv wg dvw epéoewy
£xouv €kDOBEI 01 OXETIKEG aTTOQATEIC 01 0TToIEG OUWG éxouv TTPOCTRANBEI ek Pépoug TG eTaipeiag L
Oreal pe aimoeic avaipéocwg ato ZupPouhio Emikpateiag. Yotepa amd guvexeic avapoAég, ol
avaipéoeig ekdikaotnkav ot 12 lavouapiou 2005 kar avapévetar n €kdOGN Twv OXETIKWY
amopdoewy. Me Tnv wg avw aywyn n etaipeio AdeA@oi Zapdavin ABEE amarrei amd Tig evayoueveg
€1¢ 0AOkAnpPo vopipotdkwg oad Tepimou Eupw 1.500 wg amolnuiwan Adyw diaguydviog képdoug
kai Too6 Tepitou Eupw 60, wg xpnuatikr ikavotroinan Adyw néikAg BAARNS TG (EvToKw).
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H Etaipeia yia 1o mapamavw moa6 dev oxnudmioe mpdBAeywn emeidn extipd 611 6a dikaiwbei oTa apuddia
AikaoTipla.

e Aywyn Tpwnv epyaddpevou kar@ tng etaipeiag . O evaywv aiteital va tou katafAnBei  amod v
Eraipeia amolnuiwon amd nBikA BAGPN Uwoug TrepiTou Eupw 1.200 TTou 10XUpileTal 0TI UTTEDTN
ouveTteia WeudoUg KaTapivuang Kal CUKOQavTIKAG duogAuiong. H aywyn Ba ekdikaoBei v 14
®eBpouapiou 2008. H Etaipeia yia 1o Tapatmdvw moad de oxnudrioe TpoBAeyn TEIdN EKTING OTI N
ev Adyw aywyr) 6a amoppi@Bei.

o Aywyhy mpwnv epyadopévwv Katd Buyatpikig alhodarmig etaipeiag tou Opihou. Or evayovieg
amaimouv va Toug karafAnBei amd mv Etaipeia amolnuiwon ouvohikol mooou € 465 mepimou,
£TIKaAoUPEvO!l KaTaxPnoTIKA katayyeAia NG oUpBaong epyaaiag Toug Kal dIAKPITIKA pETaxeipion. H
uTroBeon exkpepei evwtmiov Twv FaAIKWy AlkaaTnpiwyv. ZTIG 0IKOVOUIKEG KataoTaoelg Tou Ouilou
€xel oxnuamoBei emopkng TPORAEWN yia TNV kGAuywn Tou avwTépw KIvoUvou.

e Nomég ekkpepodikieg Tou Opidou ouvoAikol Togol € 122 kai 20 USD. H Aloiknon tou OpiAou
EKTING OTI n MBavOTNTa EVOEXOUEVNG aPVNTIKAG TEAIKAC EKBACTG TOUG €ival TrEPIOPIOHEVN Kal DEV
MTTOPET Va ETTNPEACEI GUVONIKA KATA OUTIWAIN TPOTIO DUOHEVWG TA ATTOTEAETHATA KAl TNV OIKOVOUIKI)
Béon Tou Opihou Kal wg ek ToUTOU eV EKPIVE ATTAPAITNTN TNV AAYN avTIOTOIKWY TIPOBAEWEWY OTIC
0IKOVOIKEG KaTaoTaoelg Tou Opihou oupwva pe Ta AMXM, kaBwg ektipd 611 6a dikaiwbei aTa
apuodia dikaoThpla.

22. Nortrd onpavTika Bépara

H A’ EmavaAnmmikfy ‘Ektakmn Tevikh ZuvéAeuon 1ng 23 Mdiou 2007 amo@daioe v auénon Tou YeToxIKou
kepaAaiou TnG Etaipiag pe kotaBoAn YETENTWY Kal SIKAiwWa TTPOTIUNONG UTTEP TwV TIAAQIWY JETOXWV TNG HE
avaAoyia 3 véeg pog 10 TraAaiég petoxég. Zuvohikd Ba ekdoBolv 11.787.930 véeg KOIVEG OVOPOOTIKES
peToxég ovopaoTikig agiag Eupw: 1 ekdan (010 €8¢ o1 «Néeg MeToxég») kal Tiuf d1dBeang Eupw: 3,20 (oT0
e€ng n «TipR AiaBeang») yia kaBe pia Néa Metoyn. KAaopara uetoxnc dev Ba ekdoBolv. H diagopd petagy
G ovopaoTiKAG afiag Twv Néwv Metoxwv kar ¢ TiuAg d168eong Toug Ba axbei ot TioTwon Tou
Aoyapiaouol «Aiagopd Yép 10 ApTio». To Toa6 ou Ba avtAnBei amd v alénon Tou JeToxikoU kepaAaiou
Ba xpnoipotoinBei wg £€¢ :

o [ia v dueon ueiwon Tou BpayumpdBeopuou daveiouou

o [0 EMEKTOON TWV EYKOTOOTACEWY KOl UTTOOOPWY YIa TV Trapaywyn d1IadepUIKWY oUOTNUATWY

H Etaipeio okomelel va xpnoigomoinoel 1a kegdAaia amd v alénan Tou PETOXIKOU KEQAAAiou Tng TO
apydTepo evrdg BUO £TWV ATTd TNV NUEPOUNVIA AVTANCEWS TOUG GTOV 0QOpd TNV ETTEKTAON KAl
EKOUYXPOVIONO  TWV TTAPAYWYIKWY EYKATAOTACEWY KAl TO OPYOTEPO EVTOC TPIWV Unvwv GO0V agopd T
peiwan Tou BpayutpdBeaou davelauou.

23. leyovoTa PETA TNV nUEPOUNVia TOU looAoyiopou

Agev uTIap)ouV ONUAVTIKA yeyovoTa PETA TNV npepopnvia Tou lgoAoyiapou, Tou Ba Tpémel va avagepBolyv.
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Maiavia, 311 louAiou 2007

OMPOEAPOZ & AIEYOYNQN ZYMBOYAOZ H ENTETAAMENH ZYMBOYAOX O TENIKOZ AIEY@YNTHZ OIKONOMIKON
YMHPEZIQN OMIAOY
OANAZHI AABIAAL TANIA BPANOMOYAQY XPIZTOAQYAOZ M. MANIATHZ
AAT. Y 280245 AAT. = 163408 AAT. I 702906
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