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LAVIPHARM A.E.

Evdidpeon Zuvormiki KardoTtaon AmoteAeopaTwy
(Moad e IMGdeg Eupw, eKToG £QV ava@épeTal dIPOPETIKA)

01/01/2007- 01/04/2007- | 01/01/2006- 01/04/2006-

EHM. 30/06/2007 | 30/06/2007 = 30/06/2006 @ 30/06/2006
KUkAog epyaoimv 5,17 26.989 13.670 24.455 14.277
KéoTog TwARoE WY 17 (20.509) (10.581) (16.896) (9.517)
MikTd amoTeAéopara 6.480 3.089 7.559 4.760
Nomd Aemoupyikd €006a 6,17 1.807 236 5.895 2.599
‘E&oda dioknTIKAG Aemoupyiag 7 (4.596) (2.202) (3.922) (1.808)
E&oda Aemoupyiag 106 oewg 7 (759) (209) (519) (354)
‘E&oda épeuvag Kal avamTugng 7 (686) (360) (540) (249)
Ao Asmoupyika £€0da 6,17 (1.086) (14) (824) (328)
Xpnuarookovouikd £é00da 17 255 199 155 70
Xpnpatooikovopikd £€0da (3.895) (2.008) (1.901) (1.075)
KaBapd xpnHaTOOIKOVONIKG aTroTEAETHATA (3.640) (1.809) (1.746) (1.005)
Képdn mpo @opwv (2.480) (1.269) 5.903 3.615
®dpog gi00drparog 8 (1.380) (1.633) (1.447) (895)
Képdn mep16dou petd amoé @opoug (3.860) (2.902) 4.456 2.720
Képdn mepiodou petd amd @ dpoug ava petoxh (0.10) 0,07) 0.11 0,07

Baokd kal TpocappoCpéva

Or emouvamTopeveg onueElwOEIG amoteholv avamoéomacTo PEPOG autwyv Twv Evdidueowv Zuvormikwy Oikovopikwyv KaraoTtdoewv.



LAVIPHARM A.E.
Evdidpecog ZuvottTikdg loohoyiopog
(Moad e IMGdeg Eupw, ekToG £QV avagépeTal dIOPOPETIKA)

ZHM. 30/06/2007 | 31/12/2006
NEPIOYZIAKA ZTOIXEIA
Mn kukAo@OpOUVTA TEPIOUOINKA OTOIXE M
Evowpara mayia 9 25.699 26.297
Aula Tayia TEPIOUCIOKA OTOIKEID 10 30.217 30.579
Emevoutikd akivnra 961 961
LUPUETOXEG O€ OUYYEVEIG Kal BuyaTpIKEG ETAIPEIEG 11 94.321 94.321
Normég pakpoT poBea ueg aTTaITAOEIG 17 12.215 12.215
Z0OvoAo un KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEiwV 163.413 164.373
KukAo@opouvTa TEPIOUCIOKA O TOIXEIN
Amobéuata 12 2.308 2.293
[MehaTeg kal Aormég ataIrfoeig 13, 17 48.989 43.829
Tapiakd diabéo ipa Kal i0oduv apa 14 3.674 2.484
ZUVOAO KUKAOQOPOUVTWV TTEPIOUTIAKWY OTOIXEIWV 54.971 48.606
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 218.384 212.979
IAIA KEQAAAIA
Metoxik6 kepahaio 39.293 39.293
Alagopd utrép 10 GPTIO 59.860 59.860
ATroBepaTikG 10.865 10.865
YmoAommo kepdwv €I vEOV 4,104 10.417
ZOvoho 16iwv KepaAaiwv 114.122 120.435
YNOXPEQZEIX
MakpoT pOBEOHEG UTTOXPEWTEIG
Adveia 16 932 973
AvaBalAdpeveg QopohoyIKEG UTTOXPEW O EIS 2171 3.801
MpéBAewn yia amolnuiwon Tpoo wTiKoU Adyw €£600U aTI6 TNV UTTNPEC ia 1.290 1.211
AOITTEC HAKPOTTPOBED LEG UTTOXPEW T EIG 4 1.783
ZUVOAO PHOKPOTIPOBECHWY UTTOXPEWT EWY 4,397 7.768
Bpaxutp6Beopeg uroxpewaoeig
[TpopnBeuTéG Kal AOMTEG UTTOXPEW O EIG 15, 17 33.605 28.186
®opor 100dAPATOS TANPWTEOI 8 3.602 2.141
Adveia 16 62.658 54.449
ZUvoAo BpayxuTrpOBeoPWY UTTOXPEWTEWY 99.865 84.776
ZUVOoAo UTTOXPEWOEWV 104.262 92.544
ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQZEQN 218.384 212.979

Or emouvamTopeveg onueEIwoElG amoteholv avamoéoTaoTo PEPOG autwv Twv Evdidueowv Zuvormikwyv Oikovopikwy KaraoTtaoewv.



LAVIPHARM A.E.

Evdidpeon Zuvormikh KardoTtaon MetaBoAwv Twy 1diwv Kegahaiwv
(Moad ot xIMGdeg Eupw, ekToG £QV ava@épeTal dIAQOPETIKA)

Meroxiko AﬁoequTlKé TakTiko Aoima Y"Mo!“o X
KepaAaio Y'm:p T Amofepariké AmoBeparikd Kepbc:uv Zovoko
ApTio €16 véo

YmoAoimo 01/01/2006 39.293 59.860 1.576 8.920 3.410 113.059
Képdn mepi6dou, PeTa amod 9Apoug - - - - 4.456 4.456
YmoAoimo 30/06/2006 39.293 59.860 1.576 8.920 7.866 117.515
YmoAoimo 01/07/2006 39.293 59.860 1.576 8.920 7.866 117.515
Képdn mepi6dou, PETA a6 GOPOUG - - - - 2.920 2.920
AmoBeparikd - - 369 - (369)
YmwoAoimo 31/12/2006 39.293 59.860 1.945 8.920 10.417 120.435
YmoAoimo 01/01/2007 39.293 59.860 1.945 8.920 10.417 120.435
Képdn mepiddou, peta amd popoug - - - - (3.860) (3.860)
Mepiopara - - - - (2.453) (2.453)
YmwoAoimo 30/06/2007 39.293 59.860 1.945 8.920 4.104 114.122

Or emouvamTopeveg anueiwoelg amoteholv avaméomacTo PéPog autwv Twv Evdidueowv Zuvormikwyv Oikovopikwy KaraoTtdoewv.



LAVIPHARM A.E.
Evdidpeon Zuvorriki Kar@oTtaon Tapiakwy Powv
(Moad ot xIMGdeg Eupw, ekToG £QV ava@épeTal dIAQOPETIKA)

Tauiakég poég amd AsiToupyikES SpaoTnpIoTnTeS

KaBapda Képodn mpo eopwv

AvaTTpoo apHoYES Yia:
ATrooBéoeig & diaypagES TTEPIOUC IOKWY O TOIXEIWV
MpoRAéweig
ZuvalaypaTikég dIapopEg
AmoteAéouata (képdn Kai {nuieg eV OUTIKAG dpaaTnPIdTNTAG)
XpnuaToolkov opIka £60da

MAéov / peiov TpooapuoyEG yia HeTABOAEG AOYapPIGOHWY KEQaAaiou
Kivnong ) Tou gXeTifovTal Pe TIG AEITOUPYIKEG DPAOTNPIOTNTES
Meiwan / (avgnon) amobepdTwy
Meiwan / (augnon) TEAAT@WVY Kal AOITTWV aTTAMACEWY
Meiwan / (augnon) Aommwy pakpoTTpdBET WY aTTaIrnaewy
(Meiwaon) / avgnon TPOUNBEUTWY Kal AOMTWYV UTTOXPEWTEWV
Meiov:
Xpnuatookov opiké £¢0da TTANpweévTa
KataBAnBeioeg ammolnpeivoeis og TTPOCTWTTIKO
KaraBeBAnuév ol gépol
KaBapéc poéc amod Asitoupyikéc dpaoTnpidtnTes

Tauiakég poéC amd emevouTIKES SpaoTNPIOTNTES
AUtnon oooaTol GUPLETOXNAG BUYATPIKWY KAl GUYYEVWY ETAIPEIV
Ayopd evowPaTWY Kal QUAWYV TTaYiwV TTEPIOUC IOKWY O TOIXEIWV
Elompadeis amo mwARoEIg evowuaTwy Kal GiAwy Trayiwv
Tokol eloTTpaXBEVTEG
Mepiopata eloTpaybevTa

KaBapég poég amé emevdUTIKES SpaoTnpIdTNTES

Tapiakég poég amd xpnuarodorTikéS SpaoTnpIOTNTES
AvTAnBévTa daveia

KaBapég poég amé xpnuarodorikéS SpaotnpidrnTes

KaBapn atg¢non/(uciwon) ota Tapeiakd diaBéoipa kai aTa 100dUv aua

Topioka di0Béoiya Kair Icodlvaya aThv apxr TG TEPIGdoU

Topioka diaBéoipa Kai I0odlv apa aTo TEAOG TnG TTEPIGdoU

Or emouvamTopeveg anueiwoelg amoteholv avaméomacTo PéPog autwv Twv Evdidueowv Zuvormikwyv Oikovopikwy KaraoTtdoewv.

30/06/2007 = 30/06/2006

(2.480) 5.903
1.395 1.407
60 (2.740)

97 311
(139) (779)
3.895 1.901
2.828 6.003
(87) 114
(5.563) (3.542)
1.186
765 (10.475)
(3.497) (1.796)
(39)
(1.518) (817)
(7.072) (9.366)
(1.260)
(438) (851)
2 30

4 4

526 -

94 (2.077)
8.168 3.012
8.168 3.012
1.190 (8.431)
2.484 13.526
3.674 5.095




LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

1. Mevikég TAnpo@opieg

H eraipeia LAVIPHARM A.E. civar Avwvupn Etaipeia, éxel v €dpa g oty Maiavia ATTIKAG Kal
dpaaTnplotoleital aTo Xwpo Twv PapuakeuTikwy, XnUIKWY Kal KaAAuVTIKwvY TTpoiovIWY Kai eival eianyuévn
oto Xpnuatiotipio. O apiBuds Tou amaoyoAoluevou TrpoowTrikolu TnG ETaipeiag avipxeto v 30 louviou
2007 o¢ 227 aropa. O1 ev Adyw OIKOVOUIKEG KATAOTAOEIG eyKpiBnKav amd 10 AloiKnTIKG XupBouAio Ty 31n
louhiou 2007.

2. Inpeiwon oupuoppwong

O1 ouvnuuéveg evdIOUETES OUVOTITIKEG GUVOTITIKEG OIKOVOMIKEG KATOOTACEIC (EQECAS OI «OIKOVOMIKEG
kaTaoTdoelg») €xouv ouvtaxBei oupewva pe 10 AigBvéc Aoyiomikdé Mpdrumo 34 mepi EvdiGpeowv
Oikovopikwv Karaotdoewv. Aev mepidapBavovtar 6Ae¢ o1 TAnpogopieg, Tou amairolvral yid TI ETAOIEC
OIKOVOUIKEG KOTOOTACEIG, KOl Ba Trpémel va avayvwoTolv O€ GUVOUOOUO HE TIG ETATIEC OIKOVOMIKEG
karaoTaoeig g 31 Aekepfpiou 2006.

3. Baoikég AoyioTIKEG TTOMITIKES

O1 Baaikég AoyIOTIKEG OPXES, TTOU QAPUOOTNKAV 0" QUTES TIC OIKOVOUIKEG KATAOTATEIS Eival iDIEG JE QUTEG,
TTOU EQAPUOOTNKAV OTIG ETAOIEG OIKOVOUIKES KaTaoTdoeig MG 31 AekepBpiou 2006 agou An@Bouv umdyn Ta
TPOTUTTA KOl 01 IEPUNVEIEG TTOU avaEPOVTAI KATWTEPW, Ta OTroia ekdGBNKav améd 10 ZUuPBoUAIo Algbvwv
NoyioTikwy lMpotuTwy, uioBethBnkav amd tnv Eupwaikr Evwon Kai n eQappoyn €ival UTTOXPEWTIK YIa TIG
AoyiaTikéG TrepI6doug Trou apyilouv amd 1/1/2007 kai YeTa.

o AMNXM 7-TvwoToToINCEIS  XPNHUATOOIKOVOUIKWY péowv  kal AAI 1 (Tpotromoinon)-Mapouaiaon
Oikovopikwv Karaotaoewv: MvwoTomoioeis 1diwv Kegahaiwv: amaimouv mpoOoBeTeg TOIOTIKEG KOl
TTIO0OTIKEG YVWOTOTIOIACEIC AVOQOPIKA HE TA XPNHUATOOIKOVOUIKA péoa Kal Toug KIvOUvoug Trou
avtipeTwmiel n Etaipeia, kabwg kar mpdoOETEC YWWOTOTIOIOEIS OXETIKEG TNG KOTAOTAONG WETAROAWY
18iwv Kepahaiwv. To AMXM 7 kar n Tpomomoinon tou AAM 1 emégepav eMITTAEOV YVWOTOTIONOEIS
OXETIKA pE TA XPnUOTOOIKOVOMIKA pEoa TnG Etaipeiag o1 omoie¢ Ba mapoudiacBolv OTIC €TAOIES
OIKOVOUIKEG KATAOTACEIC.

o AEEXI 10-EvdiQueoeg oikovopikéG KATAOTACEIS Kal Béuata amopeiwong: AmayopeUel Tov avTIAOYIOUO
{nuiog aTropeiwong TOU EXEl AVOYVWPIOTEI OF TTPONYOUUEVEG EVOIOUETES OIKOVOUIKEG KATAOTAOEIS
avagopik@ pe umepatia, emevdloelig oe agidypaga 1 XPNUOTOOIKOVOUIKA OTOIXEIQ EvepynTIKOU TTOU
amoTIhwvTal aTo KOOTOG KTAONG Toug. H e@apuoyr Tng AEEMX 10 Gev €ixe EMITITWOEI OTIG OIKOVOUIKES
karaoTaoeig g Etaipeiag.

e AEEXN 8 -Mapoxég o€ auppetoxikoug TiTAoug, AEEXI 7-E@appoyn e pebédou g Tpooapuoyhg Tou
AN 29 — OikovopikéG KaTaoTAoEeIG o€ UTIEPTTANBWPICTIKEG oIKovopieg Kalr AEEXIT 9-Emavektipnon
evowpatwuévwy Trapaywywv. Agv éxouv egappoyr oty Etaipeia kar dev emnpéacav TG OIKOVOUIKEG
karaoTaoelg g Etaipeiag.

Ekt6¢ Twv TrpoTimTWV Kai Siepunvelwy, Tou avagépovial avwrépw, n Eupwmaikh Evwon v 1/6/2007 ,
uloBétnoe péow Tou KavoviopoU 611/2007, o AEEXM 11 («Xuvahayég ouppeToxikwy TiTAwv g idiag
EMIKEIPNONG 1) EMIXEIPAGEWY TOU 10i0U OUiAOU»), N OTTOIN EXEI UTTOXPEWTIKI| EQAPKOYI VIO XPHOEIS HE Evapen
amé v 1/3/2007 kar dev avopéveral va eMQEPEI oUTIWdN ETTITITWAN OTIG OIKOVOUIKEG KOTAOTATEIS TG
eTaIpeiag.

Emiong ,7o 2upPoulio AieBviov AoyioTikwy MpoTUTrwv £XEl EKBWOEI TA TTOPAKATW TTPOTUTIOl Kl DIEPUNVEIEG,
10 oTroia dpwg eV £xouv uI0BeTNOET akoun amod v Eupwmaikr Evwon:



LAVIPHARM A.E.
Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

ANXMN 8 — Topeig Acimoupyiag

AN 23 — KboTog davelopou (Tpotrotroinar).

AEEXTT 12 — Zupgwvia TTapaywpnong eKHETAMENITEWS

AEEXN 13 - Mpoypdupara emBpdBeuang meAatwy

AEEXM 14 - AAI 19 — Oplo avayvwpiong GTOIXEIWV evepyNTIKOU 0T TTPoYpAupaTa KaBopiopévy
TTOPOXWY , EAAXIOTEG OTTAITAOEIG XPNUATOdOTNONG KAl N aAnAAETTidpaCT) TOUG

H Etaipeia €€eTadel TIg EMITITWOEIG TTOU Ba €XEl N UI0BETNON TwvV OVWTEPW DIEPUNVEIWY OTIG OIKOVOUIKEG TG
KOTOOTAOEIC.

H uvioBémon amd mv Eupwtmaiky Evwon , uéxpr mv 31/12/2007, mpotUmwv Kal dIEpUNVEIWV 1
TPOTIOTIOINOEWV AUTWV , Tou gival mBavov va ekdoBolv eviog Tou £Toug amd 10 ZupPoulio Aigbviv
AoyioTikwy TlpoTUTTWV Kal 1 £Qapuoyr Toug Ba ival UTTOXPEWTIKI A TTPOCIPETIKA Yl TTEPIGAOUG TToU
apyicouv petd v 1/1/2007 , evdéxetal va emnpedoel , avadpopika TIC TePIGAOUG TToU KAAUTITOVTAI OO
QUTEG TIG OIKOVOUIKEG KATOOTATEIG.

Omou kpivetar amapaitnTo, T0 CUYKPITIKA OTOIXEID TNG TTPoNyoUlevng TepIddou avampoaapudlovTal yia va
kaAUwouv aAayEG aTnV TTapouaiaan Tg TPEXOUTAS TTEPIGAOU.

4. InpavTikéG AOYIOTIKES EKTIHAOEIS KO KPIOEIG TNG DIOIKNOEWS

O1 onpavTikOTEPES AOYIOTIKEG EKTIMATEIS Kal KPioelg TG Aioiknang oxeTiCovral Ye v EI0TIpagIuetTTa TWV
amaimioewy amd m Buyatpiki etaipeia Lavipharm Corp., v amotimwon g agiag tTng emévéuang oty
eraipeia aut KaBwg kar Ta AoImmé AuAa TTEPIOUTIOKA OTOIXEIO TTOU €XOUV QTTOKTNBEI aTmd QUTAV Kal
ouvdéovTal e T KUKAOQOPIa TOU TIPWTOU TTPOIGVTOS (PapudKou) TG BuyaTpIKAG ETaIpEiag.

H Etaipeia ekTipd 671, N avakmoin agia Twv Tapamavw TEPIOUCIAKWY OTOIXEIwY eival pyeyaAuTepn amd v
AoyioTikA Toug agia d16TI n apuodia apyr) Twv H.M.A. (Food and Drug Administration — FDA) evékpive v
KUKAOQOpIQ TOU TIPWTOU TTPOIGVTOC TNG BUYATPIKAG ETAIPEIOG , N TTapaywy Twv TPWTWVY EPTTOPEUTIUWY
TapTidwV TOU TTPOIOVTOG O EKTEAETN UQIOTApEVWY TrapayyeAIv Exel Eekivioel aTo 2006 Kal oI TTWAAROEIS
TOU TTPOIGVTOG avapévovTal evidg Tou TpiTou TpIrAvou Tou 2007. ZUVETTWG, O JEANOVTIKEG TAMEIAKEG POES TTOU
avapévovrai va TTpokUyouv Ba eival BeTikEG.



LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

5. MAnpo@o6pnon katd Topéa
MpwTtebwv TOTTOG TTANPOPOPNONG
Kara mv 30 louviou 2007 n Etaipeia diaywpietal ot £ ETTIXEIPNHUATIKOUS TOUEIS:

(1) Papuako

(2) KaAAuvtikd

(3) Napagdpuako

(4) YTnpeaieg diavounc

(5) AloIKnTIKEG UTTNPETIES KAl
(6) Ymmpeaieg facon

T amoteAéapara Twv Topéwv autwy kard mv 30 louviou 2007 kar 30 louviou 2006 éxouv wg e&AG:

30/06/2007
®dpuako | KaAAuvtiké Mapa@appako Ynnpscl’sg Alou(nrn,(sg Ymnpeoieg Zovolo
Sl0vopUNGg | umnpeaieg facon
MwARoeig 18.007 3.523 372 2.740 871 1.476 26.989
30/06/2006
Qdappako | KaAAuvtikdo Mapa@dppako Ynnpaol’sg Alou(r]m’(sg Ymnpeoies Zovoho
O10VOUNG | UTTnpETiEg facon
NMwAfoeig 15.896 2.285 1.881 2.694 713 986 24.455

Acutepedwv TUTTOG TANPOPOPNONG - MEWYPAPIKOI TOEIG

O1 yewypagikoi Topeic TG ETaipeiag Acitoupyolv O€ TPEIG YEWYPAPIKES TIEPIOKEC.

H kUpia xwpa (€dpa) g Etaipeiag eivar n EAGda. O1 repioxég Aeimoupyiag givar kupiwg o1 10tror TwAnong
TWV TTPOIGVTWY KA UTTNPECIWV KAl Ol TOTTOI TIAPAYWYAS QUTWV.

NwAjoeig 30/06/2007 = 30/06/2006
EMada 21.649 16.120
Evpwmaiki Evwon 5.003 5.586
NoITéG XWPES 337 2.749
26.989 24.455

O1 TwAAGCEIC ava@EPoVTal GTN XWPA TTOU £ival EYKATEGTNWEVOI Ol TIEAGTEG.




LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

6. Aoira é00da / (£¢0da)

Noitrd Aeitoupyikd écoda

‘Ecoda amé evoikia

‘Eooda amd mapoy uTnpeaiwy

Amolnuiwon amé diakoT gupBaong Siavourng

Nommd €00da

‘Ecodo ammod xpnoiyotonuévn mpdBAeyn amoueiwong amobepdrwy (ony. 12)
'Ec0d0 amm6 0 pnoiuoTroinTn TPOBAsWn ammopewUéVWY amramoewy (ony. 13)
ZuvoAayuaTIKG KEPON

Noird Asitoupyika £§oda

Normra £¢oda

KaraoTpogég amoBeudtwy (onu. 12)
2uvaoMayuaTikES Cnuieg

30/06/2007 30/06/2006

182 187

47 2.009

500 :

37 850

864 -

91 2781

86 68

1.807 5.895
30/06/2007 30/06/2006
(33) (112)
(864) -
(189) (712)
(1.086) (824)

7. 'E¢oda di01knTIKNG AciToupyiag/Aeiroupyiag SiaBéoewg/épeuvag Kol avaTrTugng

‘E§oba S101KNTIKAG AeiIToupyiag
Mapoxég o€ epyalduevoug
Norrég auoiBEg TpiTwv

Mapoxég Tpitwv

®opol & TEAN

Norma é¢oda

AmrooBéaeig

‘E§oda Acitoupyiag SiaBéoewg
Mapoyég o€ epyalduevoug
Aommég apoIBEC TpiTwv

Mapox£g Tpitwv

®oépor & TEAN

Norma é¢0ba

AmooBéoeig

'E§oba épeuvag kal avamTuéng
Aomrd £¢0da
AmooBéaoeig

30/06/2007  30/06/2006
2.032 1.780

699 625

697 536

99 42

615 433

454 506

4.596 3.922
30/06/2007 30/06/2006
78 72

384 196

39 36

38 7

140 118

80 90

759 519
30/06/2007  30/06/2006
140 45

546 495

686 540




LAVIPHARM A.E.
Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

8. Popog e100dAPATOG
30/06/2007  30/06/2006

Tpéxov @bpog eicodAUATOg - 151
Aomroi un evowuatwuévol ¢ 6pol 60 26
AvaBaléuevog ¢ 6pog (1.630) 1.270
Aiog 0pég @opohoykoU EAEyKOU 2.950 -

1.380 1.447

Z0pgwva e TIg d1atageig NG EAANVIKAG @opoloyIKAG vopoBeaiag 0 auvteAeaTAS QOpou €1000ruaTog, Katd
v 31 AekepPpiou 2006 Arav 29% yia  xprion 2006 kai 25% yia 11 xpAoeig 2007 kar YETETeITa.

H EMnvikiy @opoAoyikh vopoBeaia kai o1 OXeTIKEG DIOTAEEIC, UTTOKEIVTIQI OF EPUNVEiES ammd TIC POPOAOYIKES
apxég. O1 dnAwaeig popou elgodApaTog kataTiBevial aTiC POPOAOYIKES APXES O€ ETATI BATT, GAAG Ta KEPDN
i o1 {nuiEG Tou dnAwvovtal, yia QopoAoyIKoUG OKOTIOUG, TTAPAUEVOUV TTPOCWPIVAL EKKPEEIC Ewg dTou Ol
@opohoyikéS apxég eAéyEouv TIC popoAoyikéC dnAwaels kal Ta BiBAia Tou @opoAoyoUpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opiaTikoTroINBoUV Kal 01 OXETIKEG POPONOYIKEG UTTOXPEWOEIS. O1 POPOAOYIKES CNUIEG, OTO
BaBud Tou autég avayvwpidovial amd TIC POPOMOYIKEG apXES, WTOpolv va XpnalpotronBolv yia 1o
OUMYNOIOUO KEPOWV TwV TIEVTE ETOUEVWVY XPHOEWY, TIOU akoAouBouv T xprian TTou agopoulyv.

H Eraipeia eAéyxbnke , oTnv Tapoloa mepiodo , amd TI¢ opohoyikéS apxES yia TIG XpAoelg 2003 £wg Kal
2005 . Ao Tov @opoAoyikd éAeyxo Trpoékuyav dlapopég popoAoyikou eAEyxou Uwoug Eupw 2950, o1 oTroieg
karaxwprBnkav oty kardotaon amoteAeopdtwy. Ewg v 30/6/2007, n Etaipeia mpoéRel o€ guvoAikég
TANpwpéS Uyoug Eupw 589. Zuverwg n Etaipeia dev Exel eAeyxBei oo TIC @OPOAOYIKES apPXES yia TN Xpron
2006. Kara guvétrela, ol opoAoyIKEC UTTOXPEWaTEIC TNG ETaipeiag yia Tnv avéAeykn xpron auth dev Exouv
KOTOOTET OPIOTIKEG.

Z1v Tapouca Tepiodo n Etaipeia guveXIoe TAKTIKA TV OTOTTANPWUA Twv 0QEINOpEVWY dOOEWY aTmd T
puBuIaN NG 0QEINAS Tou @Opou TN Xprons 2004 (Eupw 643). O1 ogeiAdpeveg amd T pUBuIon dOOEIg
avépyovtal o€ Eupw 403.

O @o6pog, €T Twv KEPOWV TTPO POPWV NG ETAIPEIag, dIagEPEl amd T0 BEwPNTIKG TTOGO TToU B0 TTPOEKUTITE
XPNOILOTIOIWVTAG TOUG EYXWPIOUG GUVTEAETTEG POPOU, ETTT Twv KePOWV TG eTaipeiag. H diagopd £xel we eEAC:

30/06/2007 = 30/06/2006

Képdn mpo ¢ 6pwv (2.480) 5.903
®b6poi utrohoyI{OUEVOI JE TOUG EYXWPIOUG TUVTEAETTEG 0T KEPDN (620) 1.712

Eio6dnpa pn umokeipevo oe g po (1.106) (227)
‘E¢oda pn avayvwpildpeva yia ¢ 0poAoyiKoUg 0KOToUG 96 92
Emidpaon di0gopdg ¢ 0poAoyKWY OUVTEAETTWV - (156)
Ao opég @opoAoyikou eAEyyOu 2.950

Aormoi ¢ 6pol 60 26
Z0voho ®épwv EicodApaTog 1.380 1.447
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LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

9. Evowpata mayia

. . . Mnxavipara
e it MCotat nomos zivon
E¢omAiopog
1/1/2006
Agia kthong 8.355 13.146 299 12.166 33.966
ZWPEUPEVES aTTOORETEIC - (1.789) (207) (5.539) (7.535)
Avam6aBeotn agia 01/01/06 8.355 11.357 92 6.627 26.431
1/1/2006
AvamoaBeotn agia 01/01/06 8.355 11.357 92 6.627 26.431
Mpoabnkeg 2 29 185 216
NwAjoeic - Alaypapég (38) (41) (79)
Memq)oplm amd GTOIXEIFI EVEPYNTIKOU 1400 ) ) ) 1400
TPOOPICOPEVA TIPOG TTWANON
NMwAoeig - Alaypagég (amooPeabévTa) - 9 7 16
ATrooBéaeic TepIGdOU - (817) (22) (848) (1.687)
AvaméoBean agia 31/12/06 9.755 10.542 70 5.930 26.297
31/12/2006
Aia kTONG 9.755 13.148 290 12.310 35.503
LWPEUPEVES aTTOORETEIC - (2.6086) (220) (6.380) (9.206)
AvamoaBeotn agia 31/12/06 9.755 10.542 70 5.930 26.297
30/06/2007
AvamoaBeotn agia 01/01/07 9.755 10.542 70 5.930 26.297
Mpoodrikeg - 51 - 164 215
NwAjoeig - Alaypapég - - (30) (5) (35)
NMwAoeic - Aiaypapés (amooBeabévia) - - 30 3 33
AmrooBéaeic TepI6OOU - (407) (10) (394) (811)
AvamoaBeon agia 30/06/07 9.755 10.186 60 5.698 25.699
30/06/2007
Aia kTRONG 9.755 13.199 260 12.469 35.683
Zwpeupéveg amooBéaeig - (3.013) (200) (6.771) (9.984)
AvamoaBeon agia 30/06/07 9.755 10.186 60 5.698 25.699

11



LAVIPHARM A.E.
Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

10. Aula TrEpIOUTIOKG OTOIXEIO

. Noapaxwpnoeig & Moitrég
E¢oda y . .
, Aikaiwpata BIop. QOWHOTES Zgvolo
avamTiewg , i
IS10KTNCiOG  QKIVITOTOINGEIG

1/1/2006

Agia kthong 2.7117 31.540 18 34.275
ZwPEUPEVES aTOTRETEIS (535) (3.257) (8) (3.800)
AvamoaBeotn agia 01/01/06 2.182 28.283 10 30.475
1/1/2006

AvaméaBeotn agia 01/01/06 2.182 28.283 10 30.475
Mpoobnkeg 1.194 43 1.237
NwAjoeig - Alaypapég (28) - (28)
NMwAoeic - Aiaypagés (amooBeabévTa) 13 - - 13
AtooBéaeig Tepiddou (258) (859) (1) (1.118)
AvamooBeotn agia 31/12/06 3.103 27.467 9 30.579
31/12/2006

ASia kTAONG 3.883 31.583 18 35.484
ZWPEUPEVEC aTOORETEIS (780) (4.116) (9) (4.905)
AvaméaBeon agia 31/12/06 3.103 27.467 9 30.579
31/03/2007

AvaméaBeotn agia 01/01/07 3.103 27.467 9 30.579
Mpoobnkeg 195 27 222
Amoopéocic Tepiddou (174) (410) - (584)
AvamoaBeotn agia 30/06/07 3.124 27.084 9 30.217
31/03/2007

Agja kthong 4.078 31.610 18 35.706
YWPEUPEVEG ATTOOBETEIG (954) (4.526) 9) (5.489)
AvaméoBeoTn agia 30/06/07 3.124 27.084 9 30.217

2116 «INopaxwproeig Kal dikaiwyaTa Blounxavikig 1dlokmaoiag» mepidappavovtarl dikaiwpata Uyou¢ Eupw
12.093 mv 30 louviou 2007, Ta omoia amoktBnkav amd Tov Opio Lavipharm Corp. g€ mponyoUueveg

XPATEIG.
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LAVIPHARM A.E.
Znuelwoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KaraoTtdoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

11. ZuppeToxéG O€ GUYYEVEIG Kal BUYaTPIKES ETAIPEIES

30/06/2007 ' 31/12/2006

Ymohormo évapéng 94.321 90.389
Al¢non moooaTou cuppetoxr¢ oty Pharma Plus A.E. - 1.260
Al¢non moooaTou cuppetoxrg o Pharma Logistics - 2.672
Yohomo Afgewg 94.321 94.321

Ta ooooTd ouppeToxns TG ETaipeiag éxouv we e&Ag:

Emuvupia MooooTd ZuppeToxng Xwpa Alia ZuppeToxwv
30/06/2007 | 31/12/2006 Eykardotaong 30/06/2007 | 31/12/2006
Lavipharm Hellas A.E. 99,9% 99,9% EANAAA 15.217 15.217
Lavipharm Active Services A.E. 100% 100% EANAAA 8.213 8.213
Pharma Logistics A.E. 96,52% 96,52% EANAAA 4.097 4.097
Pharma Plus A.E. 9412% 94,12% EANAAA 3.210 3.210
Castalia Lab. Dermat. A.E. 68,5% 68,5% EANAAA 42 42
Lavipharm Pharmaceutical Services LTD 40% 40% KYMNPOZ 260 260
Lavipharm Corp. 61,41% 61,41% H.M.A. 62.570 62.570
Laboratories Lavipharm S.A. 45% 45% TAAANIA 712 712

94.321 94.321

12. AmroBépara
30/06/2007 | 31/12/2006

Epmopetpara 5 6
‘Etoipa mpoidvTa 612 605
Mpwteg Kal BondnTiKEG UAES 2.261 3.044
Amopeiwon amoBepdrwy (any. 6) (570) (1.362)

2.308 2.293

13. NMeAdreg kal AOITTEG ATTAITHOEIG
30/06/2007 = 31/12/2006

MeAameg 11.716 11.631
Amarrioeig a6 ouvdedeyéva pépn (onp. 17) 14.666 9.432
Amamioeig amd oxeTI(opeva pépn (onu. 17) 2.381 1.449
Etmrmayég petaxpovoloynuéveg 11.557 10.385
Emrayég o€ kaBuoTépnon 115 115
Ipappdria 134 49
Ipouudria o kaBuoTépnan 6 5
XpewaTeg digp opol 304 307
MpokarafoAég yia ayopég amoBepdmwv 289 612
MpokarafoAég o€ TTpounBeuTEG 4.094 6.449
MpokaraBoAég o€ TpiToug kol AOMTEG ATTOMAOEIS 2.054 1.783
ﬁggg:g;lz L’(ilovixl)\g)v éu;(; er]poclo Mpok/Awv kal 4.497 4556
®I1A e10TTPOKTEOG 1.300 1.270
Meiov: Atropeiwon amamfoewy (ony. 6) (4.124) (4.215)

48.989 43.829
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LAVIPHARM A.E.

Znuelwoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KaraoTtdoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

14. Tapioka dia8éo1pa Kail 1008 0vapa

30/06/2007 | 31/12/2006

AloBéoiya oTo TaMEID 244 51
Bpayump6Beoueg TpameikéG katabéoeig 3.430 2.433
3.674 2.484

15. NpopnBeuTéG KAl AOITTEG UTTOXPEWOEIG
30/06/2007 | 31/12/2006

MpounBeutég 1.561 1.124

Mood opendueva oe ouvdepéva pépn (onu. 19) 19.798 13.629

Mood opehdueva oe oxeTICOpeVa pépn (ony. 19) 1.088 222

Emmayé¢ Metay povoAoynuéveg 612 5.322

FpappdTia TTANpWTEa 466 902

Ao ahiaTikoi Opyaviouoi 261 465

MpokaraBoAég MeAarwv 1.195 1.271

®dépoi €A TAnpwréol 243 711

Mepiopara TAnpwréa 2.479 78

DAoukeupéva £¢oda 1.797 1.262

Nomré 4105 3.200

33.605 28.186

16. Advela
30/06/2007 | 31/12/2006
MakpompdBeopa
MakpoTp6BeapES UTTOXPEWOEIG XPNUATOSOTIKWY MIOCBWOEWVY 932 973
932 973
Bpaxumpobeopa

Nommd BpayumpoBeoua daveia (yia kKe@. kivnong) 62.467 54.264
Bpayutp60eaeg UTTOX PEWAEIG X PNUATOBOTIKWY MIOBWOEWV 191 185

62.658 54.449

Tnv 27 ZemmepPpiou 2006, n Etaipeia olvaye ouppaon We 1paTeCa TOU EEWTEPIKOU, YIa TN XOPAYNON O
authv opohoyiakou Aaveiou (Takthc AREng) ouvohikol moooU Eupw 32.500 (070 €§ic avagepduevo wg
davelo). To daveio autd @épel TOKo, Bacel Tou unviaiou diarpaefikou Ogiktn daveiouou Tou Eupw
(EURIBOR), mAéov evog keluevouevou — mepiBwpiou Tou Eekivael améd (6,75%) emnoiwg. H mAfpng
amotAnpwyr, Tou daveiou TTPORAETETAI TO aPYOTEPO WEXPI TNV 27 ZemrteuPpiou 2007, woTOOO TTPOYEVETTEPN
ohooxepiic i pepikr €¢O@Anan eival emtpemopevn (onp.20). To ev Adyw BGveEI0 XpnOIUOTTOINBNKE yia TV
OTTOTTANPWHA TOU KOIVOTTPAKTIKOU daveiou, AoImtwy BpaxutrpdBeauwy daveiwy Kal UTTOXPEWTEWY.

H daveiakn aUuBaon opilel GUYKEKPIPEVES TIEPITITWAOEIS TTOU GUVIOTOUV TTAPAAEIWN EKTTARPWONG GUUBATIKAG
utroxpéwong, eVvOEIKTIKG: pn TANPWUA TWv OQEINOUEVWY, OUUQWva pe TO AQVEID KAl OUVOQWY
oupQwvnBéviwy Toowy, Talon Twv dlapefaiwotwy Kal eyyunoewy, abémon oupPaoswv pe Tpita
TPOOWTIA, APepEYyUOTNTa, TTAUoN TS dpacTneIdTTag, Taucon f avakAnon Twy adeiwv g Etaipeiag,
peiwon f amwAeia Tou kepaAaiou. Etiong, To dAVEIO TTEPIEXEI OIKOVOMIKA PATPA, N OTToia ouvioTatal o€
umoxpéwaon diatipnang eAdyioTng avaloyiag kabapou daveiouou Tpog EBITDA.

EmmAéov, n Etaipeio €xel avaldBel  ouykekpipéveg  OeoueUOEIG, QVAQOPIKA Pe TV TTAPOXA
XPNHATOOIKOVOUIKWY TTANPOQOpIWY TNV TPATelda, T xpron Tou Aaveiou, Tn 1600 TTEPIOUTIAKWY
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LAVIPHARM A.E.

Znuelwoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KaraoTtdoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

OTOIXEIwV TG, €TEVOUCEIS, £Cayopég Kal ouyxwveloelg, T diatipnan ac@alioTIKAG KAAuwng kal Tng
ETTIKEIPNUATIKAG OPOCTNPIOTNTAS KAI T CUMHOPQWON TNG e VOUOUS Kal kavoviapoUg. To ddveio gival
£Ca0QOAITPEVO [E UTTOBNKI ETTI TWV EVOWHATWY TTayiwv guvolikou Uyoug Eupw 36.017 Kai e evexupiaon
METOXWV TNG ETAIPEING KA Twv BUyaTPIKWY TNG.

Ta Ao BpayutrpoBeopa Advela éxouv xopnynBei amo didpopeg TPATTECES Kal KATW TG OUYKEKPINEVOUG
dpoug xopAynong Kai yia To PEYAAUTEPO PEPOG TOUG Eival EyyUNPEVA PE EUTTOPIKEG OTTAITACEIG TNG ETaIpeiag
(TreAdmec) auvoAikoU Uwoug Eupw 15.082 kai eEao@aliopéva e TTPOONUEIWOEIS ETTT TWV EVOWHATWY Trayiwv
Uyoug Eupw 1.769.

Ta péoa oTaBYIKA ETTITOKIO TV NUEPOUNVIK ITOAOYIOHOU €ixav WG EEAC:
30/06/2007 | 31/12/2006

KowvompakTikd 6aveio - -
Normra Bpay/pa daveia (yia keg . Kivnang) 8,89% 6,50%

17. ZuvaoAhayég pe ouvdedepéva kal oxXeTIOMEVA pépn

Ta uéAortma Twv ouvarhaywv g Etaipeiag e ouvoedepéveg Taipeieg Exouv we eCG:

Amairioeig amé: 30/06/2007 31/12/2006
Lavipharm Hellas A.E. 6.505 2.619
Castalia Lab. Dermat. A.E. 4.267 2.815
Pharma Logistics A.E. 122 631
Pharma Plus A.E. 446 262
NeogGpu ALE. 14 81
L.A.S. Oeooahovikn M.E.M.E. 117 88
Laboratoires Lavipharm S.A. 1.488 1.482
Lavipharm Corp. (Makpotp66eapo) 3.542 3.436
Lavipharm Laboratories Inc (Makpomp66eapo) 8.658 8.764
Lavipharm Laboratories Inc 1.707 1.454

26.866 21.632
Ymoxpewaoeig mpog: 30/06/2007 31/12/2006
Lavipharm Hellas A.E. 4.061 1.361
Castalia Lab. Dermat. A.E. 4,762 2.804
Pharma Logistics A.E. 7.077 6.258
Lavipharm Active Services A.E. 2.994 2.200
Napioa GappakeuTikn A.E. 158 159
L.A.S. Narpa A.E. 119 119
KaBaha @apuakeutii A.E. - 1
Laboratoires Lavipharm S.A. 622 722
Hitex 5 5

19.798 13.629
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LAVIPHARM A.E.

Znuelwoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KaraoTtdoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

"Ecoda

Lavipharm Hellas AE.
Castalia Lab. Dermat. AE.
Pharma Logistics A E.
Pharma Plus A.E.

Lavipharm Active Services AE.

LA.S. Gcoooovikn M.E.ME.
Laboratoires Lavipharm S.A.
Lavipharm Cop

Lavipharm Laboratories Inc

‘E¢oda

Lavipharm Hellas A.E.
Castalia Lab. Dermat. A.E.
Phama Logistics A.E.

LAS.

Laboratoires Lavipharm S.A.
Hitex

30/06/2007 30/06/2006
MwAqoeig MwARoeg Normé Xpnu/ika MwAioeig | MwAnoeg Norma Xpnu/ika
Ayabav Ympeoiwv ‘Ecoda ‘Ecoda AyaBwv | Ymmpeowv ‘Ecoda ‘Ecoda
12.753 1.502 7.897 1.264
3.651 249 4 137 3413 219 2
427 63 354 58
50 2 8 50 2 20
3 37 3 37
28 24
k) 2 24 2
107 107
330 8 2.004
16.768 2.261 144 252 11.33%4 1.920 2129 127
30/06/2007 30/06/2006
Avonts | poske | Avopic | Tehis | MR sk | Avopic | Tewo ,
Neplovaiakav , ) Aormd | Mepiouatakwv ; ) hormd
. Epmhwv | Ympeoibv | AmdBeua ) Epmitwv | Ymnpeawv | AmoBepa
Lrolyeiwv Lrolygiv
10.464 6 7.288
2.603 5 2.226
2.224 2.226 4
8
344 217 114 76
5
13.411 2.235 217 13 9.628 2.226 76 4
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LAVIPHARM A.E.

Znuelwoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KaraoTtdoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

Ta umdhoima Twv guvalAaywv TnG ETaipeiag pe oxeTifopeva pépn £xouv we E&G:

‘Ecoda

Lavisoft
Alphasoft

Or1 apoifég Twv dieubuvTikwv oTehexwv TG Etaipeiag Arav v 30/06/2007 Eupw 1.131 kar v 30/06/2006

Eups) 944.

Amaitioeig amé: 30/06/2007 @ 31/12/2006
Lavisoft 1.603 678
Alphasoft 268 254
Atlantis 370 368
Telmar 5 4
Eastern Europe 40 40
Lavico Inc. 23 24
Lavipharm Pharmaceutical
: 7 7
Services Ltd
Lavipharm Group Holding 1 -
Aomd oxeTI{oueva pépn 64 74
2.381 1.449
Ymoxpewaoeig mpog: 30/06/2007 | 31/12/2006
Lavisoft 1.063 109
Lavico Inc. 7 38
Aomd oxeTI{oueva pépn 18 75
1.088 222
30/06/2007 30/06/2006
NwAnoeig NwAnoeig Noimé NwAnoeig NwAnoeg Noima
Ayadwv Ymnpeoiwv Ecoda Ayabwv Ymnpeoiwv ‘Egoda
22 10 22
1 7 14
33 17 36
30/06/2007 30/06/2006
Eloba Ayopég Ayopég
Ymnpeoiwv | Ymnpeoiwv
Lavisoft 149 119
Lavico Inc. 16 -
Ao oxeTICOPEV T PéPN 49 26
214 145
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LAVIPHARM A.E.
Znuelwoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KaraoTtdoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

18. EvOexXOpEVES UTTOXPEWOEIG

A. O1 onuavtikdtepeg dIKaoTIKES kal OloIKNTIKEG UTToBEaEIC, katd Ty 30 louviou 2007 Tou agopolv T
Etaipeia €xouv we eGAc:

* Ao utroBéaeig evtiov Tou Zuppouliou Emikpareiag, pia yia diagopés otn @opohoyia £100dAPATOS TNG
Eraipeiag oikovopikoU €toug 1984, kai pia empoArg mpooTigou dpbpou 5Sv. 104/80, guvoAikoU Uyoug
mepiTou Eupw 205 yia TI oToieg Kal £xel aoKAoEl AIToEIS avaipéoews n Etaipeio. Me amo@doeig Tou
ZupBouliou ¢ Emikpateiag, n ekdikaon Twv utroBEécEwv Exel avOTIEUPOET KAl EKKPEWEI EVWTTIOV TOU
AloikntikoU Egeteiou. H Etaipeia yia 1o Tapamdvw mogd dev oxnuaTioe mpdRAeyn emeidr ekTiud ot Ba
dikaiwBei oTa apuddia AikaoThpia.

* Aywyn ¢ eTaipeiag AdeAgoi Xapdavin ABEE katd g Etaipeiag kai g L’ Oreal n omoia ekdikdoBnke v
26 NoepPpiou 1997. ET autig ekd6bnke n ut apiB. 625/1998 amdeacn tou MoAuperols Mpwrodikeiou
ABnvwv n otoia avéBaAe Tnv opIOTIKK €kBIkaON TNG uToBécEWS pEXPIG dTOoU TrEpaTWOET TEAEOIDIKWG N
diadikaaia evwiov Twv AloiknTikwy AlkaoTnpiwy €T Twv aoknBeIowy EQETEWY Katd TV utr’ apiB. 4591/96
kai 4593/96 amogdaocwv Tou AloiknTikoU Mpwrodikeiou ABnvwv OxeTIKG e Ta orjpata Drainage kai Vichy
Drainage. Emi Twv w¢ Gvw £péoewv Exouv ekdoBEi 01 OXETIKEC ATTOPACEIS O OTTOIEG BUWG EXouv TTPOORANBE
ek pépoug Tne etaipeiac L’ Oreal pe aimoeig avaipéocwg ato ZupBoUhio Emikpateiag. "YaTepa amd auveyeis
avaPolég, o1 avaipéoelg ekdikaaTnkav oTig 12 lavouapiou 2005 kai avapévetal n kG0N TwWV OXETIKWVY
amogdoewv. Me v w¢ dvw aywyh n etaipeia AdeAgoi Zapdvin ABEE amaitei amd TI¢ evayOUEVES €IG
oAOKAnpov vopipotdkwg Tood TepiTou Eupw 1.500 wg amolnuiwon Adyw diaguydvTog KEPBOUE Kal TTo0h
mepimou Eupw 60, wg xpnuatikh kavotoinon Adyw nBikAg BAABNS g (eviokwg). H Eraipeia yia 10
Tapamavw Toad dev oxnuaTiae TPORAeWn TeIdN ekTINA 0TI Ba dikaiwBei ata apuddia AikaoTipia.

* Aywyn Tpwnv epyalopevou katd Tng etaipeiag . O evaywv arteital va tou kataBAnBei amd v Etaipeia
amodnuiwan amé noikr PAAPN Uyoug mepiTou Eupw 1.200 tTou 1oxupileTal OTI UTIEQTN CUVETIEia YeudoUg
karapAvuang Kal auko@avtikAc duaeruiong. H aywyn Ba ekdikaaBei v 14 PePpouapiou 2008. H Etaipeia
yla 10 TTapamavw Toad dev oxnudTioe TPOPBAEWN €TTEIdA KTING OTI N €v Adyw aywyr) Ba amoppI@Oei.

B. H Etaipeia dev éxel eheyxBei amd TG QopoAoyikéc apxés yia T xprion 2006. Kata ouvémeia, ol
@opohoyIkéG uToxpewaelg TG Etaipeiag yia v avéeyktn auth xprion dev £XOUV KATOOTET OPIOTIKEG.

. HEtaipeia éxel avarapel evOEXOUEVES UTIOXPEWTEIS ( yIa AUTAV Kal TI BUyaTpIKES TNG ) O€ aXéaN e
TpaTeES, AoImrég eyyunoeis kai GAAa BEpaTa TTou TTPOKUTITOUV OTa TTAQiTIa TG auvrBoug dpaaTnEIOTNTAS.
Aev avauEveTal va TTPOKUYOUV OuGIWOEIS ETTIRAPUVOEIC OTIO TIG EVOEXOPEVES UTTOXPEWDEIS

19. Evdexopeveg Asopeloeig
o Ke@aAaiouyIkéC OEOUEUOEIS

Aev €xouv avaAngBei kepahalouyikég SamaveS ol omoieg dev éxouv ekTeAeTBE kaTd Tnv nuEpounvia Tou
looAoyiopuoU.

o Acoueguoeis AsIToupyikwy LIoBwaoEwv

H Etaipeia pioBwvel amobikes pe akupwolues Asimoupyikég piobwaeig. O1 pioBwaeig éxouv d1Qopoug
Gpoug, PATPES AVATTPOCAPKOYNS KA SIKAIWPATA AVAVEWDTG.
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LAVIPHARM A.E.
Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopIKwv KaraoTtaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

20. Aortrd onpavTika Bépara

H A’ EmavaAnmmikfy ‘Ektakmn Tevikh ZuvéAeuon 1ng 23 Maiou 2007 amogdaioe v augnon Tou PeToxIkou
ke@aAaiou NG Etaipiag pe koTaBoAf YETPNTWY Kal SIKAiwWa TTPOTIUNONG UTTEP TwV TIAAQIWY PETOXWV TNG HE
avadoyia 3 véeg pog 10 Tahaiég petoxés. 2uvohikd Ba ekdoBolv 11.787.930 véeg KOIVEG OVOPOOTIKES
METOXEG OVOPAOTIKAG agiag Eupw: 1 ekdon (oTo €§¢ o1 «Néeg MeTox€ég») Kai TipA 6168eang Eupw: 3,20 (1o
€€ng n «TipR AiaBeang») yia kaBe pia Néa Metoyn. KAaopara uetoxnic dev Ba exkdoBolv. H diagopd petagy
¢ ovouaoTikig afiag Twv Néwv Metoxwv kar ¢ TR d168eong Toug Ba axbei o€ TioTwon ToU
Aoyapiaguol «Aiagopd YTEp 10 ApTio». To Tog6 Tou Ba avtAnBei amd Tnv alénaon Tou PEToXIKoU KEQaAaiou
Ba xpnoipomonBei wg €€A¢ :

e [0V Gueon peiwan Tou BpaxutpdBeauou daveiguou

o [la eMéKTAOT TWV EYKOTAGTACEWY KQI UTTOBOUWV VIO TNV TTapaywyr} dIadeppIKWY gUOTUATWY

H Eraipeia okomelel va xpnoipomoifoel 1o ke@dAaia amd v augnon Tou petoxikoU Ke@aAdiou TG 10
apydtepo eviog dUo eTWvV amd TV nuepodnvia OVIAoEW¢ Toug  Goov agopd Tnv ETEKTOON Kal
EKOUYXPOVIONO  Twv TTAPOYWYIKWY EYKATOOTAOEWV KAl T0 ApydTEPO EVTOC TPIWV HNVWV OGOV aQopd N
eiwan Tou BpayutrpdBeapou davelguoU.

21. leyovoTa PETA TV NUEPOMNVia Tou looAoyiopou

Aev uTtdpYoUV GnUavTIKA yeyovoTa PETA TV nuepopnvia Tou loohoyiopou, Tou Ba TTpéTrel va avagepBouv.
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LAVIPHARM A.E.
Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopIKwv KaraoTtaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

Naiavia, 317 louAiou 2007

OMPOEAPOZ & AIEYOYNQN ZYMBOYAOZ H ENTETAAMENH ZYMBOYAOZ OTENIKOZ AIEYOYNTHZ OIKONOMIKQN
YMHPEZIQN OMIAOY
OANAXHX AABIAAT TANIA BPANOMNOYAQY XPIZTOAQYAOZ M. MANIATHX
AAT. X 280245 AAT. = 163408 AAT. I 702906
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‘Ex8eon Emokémnong Evdidpeong
Oikovopikig MAnpo@opnong

INpog Toug MeTdyoUG TN

LAVIPHARM A.E. Avwvupog Eptopikr kai Biounyavikr Etaipeia @appakeuTikwy, Xnuikwv kai KAAAUVTIKWY
MpoidvTwv

Eloaywyn

Emokomoope 10 guvnupévo ouvotmikG 1godoyiopd ¢ LAVIPHARM A.E. Avwvupog Eptopiki kai
Biounxavikr Etaipeia @apuakeutikwy, Xnuikwv kar Kahuvtikwv Mpoidviwy (n «Etaipeio») Tg 30 louviou 2007
KQIl TIC OXETIKEG OUVOTITIKEG KATOOTACEI ATTOTEAETUATWY, HETABOAWY 18iWv KEPOAdiWY KOI TOUEIOKWY POWV TNG
£¢hunvng epi16dou Trou €Ange autrv TNV NUEPOUNVia KaBWS Kal TIG ETTIAEYUEVES ETTEENYNMATIKEG TNMEIWOEIS (N
«Evdidueon Zuvormikh Oikovopikry MAnpo@dpnon»). H Aioiknon g Etaipeiog £xer mv €uBivn yia mv
KaTAPTION Kal Tapoudiaon authc e Evdidueong Zuvotmikrg Oikovopikhg MAnpo@dpnong, olpewva Pe Ta
Aigbvry Mpdruma Xpnuarooikovopikng MAnpo@épnong 6mmwe autd éxouv uiobetnBei amé v Eupwmaikh Evwon
OXETIKA pE TNV evOIOUEDT OIKOVOUIKA TTAnpogdpnon (AAM. 34). Ak pag €ubivn eivar n ékepaon
oupTrepdouaTog 1T AUTAG TNG EVOIAUEONS CUVOTITIKIASG  OIKOVOWIKAG TTANPOQOPNONG e BACN TV ETTICKOTINGN
HaG.

EUpo¢ TN¢ epyaaiag moKOTNGNG

AlgvepyRoape v €moKOTNON pag olpewva e To AieBvég Mpdrutto Tepi Emokomnong 2410 «Emiokétmnon
Evdiaueong Oikovopikng MAnpo@dpnong mou Alevepyeitalr amd tov Avetaptnto EAeykty g OIKOVOUIKAG
Movadag» 010 omoio Tapaméumouv 1o EAAnvikG EAeykTiké Mpétuma.  H emokémnon ouviotarar ot
dievépyela dladikaoiwv yia Tnv avaditnon EMEENYROEWY Kal TTANPOYOPIWY, KUpiwg Ao TPOoWTA TToU €ival
utreUBuva yia OIKOVOUIKA Kal AoyIoTIKA BEpaTa kAl 0TV EQapuUoyr KPITIKAS avaAuang kai Aoimwy diadikaciwv
emokdtmMong.  To e0pog piag epyaciog emokOTONG €ival ouciwdwg Pikpdtepo amd évav éAeyxo Trou
dievepyeital olp@wva pe 1o EAnvikG Eleyktikd Mpoétuma kar emopévwg dev pag Gider mn duvatdmra va
atokThooupe Tn dlaoeahion o1l éxouv TepIEABEl aTnv avtiAnwr Hag GAa Ta anpavtikG Béuata Ta otmoia Ba
gixav emonuaveei oe Evav éAeyxo. Katd ouvémeia, dev ekppadoupe yvwpn EAEyxou.

ZuuTépacpa

Me Baon v dievepynbeioa emoKkATNON, dev Exel TePIEABE aTnv avTiAnyr Hag oTidrTToTe TTou Ba pag odnyoloe
0T0 oupTEpaaua 61 n auvnupévn Evéiapeon Zuvorikr Oikovopikh MAnpo@dpnan g 30 louviou 2007 dev
éxel kataprioBei, amd kdBe ouoiwdn damoyn, oUPewva pe 1o Aigbvr MpdTUTTa  XPNUATOOIKOVOUIKAG

MAnpo@dpnong (AAT. 34) tou éxouv uloBemnBei amd v Eupwmaikh Evwon oxetikd pe v evdideon
OIKOVOIKA TTANPOQOENON.
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Oépa éupaong

Xwpig va dIaTUTTWVOURE ETIQUAALN W¢ TIPOG TO CUPTIEPACHA TG ETIOKOTINGNS HAG, EQPICTOULE TNV TTPOCOXA
0ag oTo yeyovog 6Tl o1 poporoyikég uToxpewaeig TG Etaupeiag yia m xprion 2006 dev £xouv e¢eTaoTei ammo TIg
QOPONOYIKEC PXEG, ME OUVETTEID VO PNV £XOUV KATOOTEI OPIOTIKEG yia TN Xprion aut. H ékBaon Tou
@opoloyikou eAéyxou dev gival duvatdv va TTpoPAeBei aTo TTapév oTddIo.

ABnva, 1 AuyotaTou 2007

KPMG Kupidkou Opkwroi EAeykTég AE.

Madpiog T. Kupidkou, Opkwtdg EAeykTG AoyioThg
AM ZOEA 11121
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