OMIAOZ ETAIPEIQN LAVIPHARM A.E.
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
THZ 31 AEKEMBPIOY 2007
ZYMOQNA ME TA AIEONH NPOTYIMA XPHMATOOIKONOMIKHZ MAHPO®OPHZHZ

O1 ouvnppéveg Etioieg Oikovopikés Kataotdoelg eykpiBnkav amé 10 AloiknTiké 2upBoUAio Tng
LAVIPHARM A.E. v 24 Maprtiou 2008 kai £xouv avapmBei aTo diadiktuo atnv nAektpovikr dictBuvan
www.lavipharm.gr
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NMEPIEXOMENA

‘ExBean EAéyxou OpkwroU EAeykTr - AoyioTr

o ExBeon AioiknrikoU ZupBouhiou emi Twv Oikovopikwy KataoTtdogwy Tng xpriong Tou
€Ante Tnv 31 AekeppBpiou 2007

o Emegnynuariki ExBean Tou AloiknTikoU ZupBouliou ouu@wva pe 1o apBpo 11a tou N.3371/2005
omwg TpoTIOTIOIRBNKE KaI 10X UEI WE TIC TTapayp. 7 kai 8 Tou apbpou 4 Tou N. 3556/2007

o Kardortoon AmoteAeopdrwy

o loohoyioude

e  Kardotaon MetaBoAwv Twv I8iwv Kepahaiwy

o Kardotaon Tapiakwy Powv

o Xnueiwoelg eTti Twv Oikovopikwy Kataotaoewy g 31 Aekepppiou 2007
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EKOEZH EAEIXOY
ANE=APTHTOY OPKQTOY EAEIKTH AOIIzZTH

IMpog Toug Metdyoug TG
LAVIPHARM A.E. Avwvupog Epmopikr| kai Biopnyavikh Etaipeia @appakeuTikwy, Xnuikwv kal
KaMuvtikwy lMpoidvwv

‘ExBeon emi Twv Oikovopikwv KaraoTtdoewv.

EAéyEape Tic ouvnupéveg evomroinuéveg Oikovopikés Karaotdoeig g LAVIPHARM A.E. Avwvupog
EumopikA kai Biopnxavikh Etaipeia Qapuakeutikwy, Xnuikwv Kai KaAuvtikwy Mpoidviwy,
mrou amoteAouvTal amd Tov 160AoyIoud TG 31n¢ AckeuBpiou 2007, kai TI KATAGTACEIS ATTOTEAETUATWY,
METABOAWY 18iwV KEQUAQiWY Kal TAOPEIOKWY POWV TNG XPAOEWS TTou EANEE TNV nUEPOPNVia auth kaBwg
KOl TTEPIANWN Twv ONEAVTIKWY AOYIOTIKWY TIOMTIKWY KOl AOITTEG ETTECNYNUOTIKEG GNUEIWOEIC.

EuBuvn Aioiknong yia 1ig Oikovopikég KaraoTaoeig

H Aioiknon 1ng etaipeiag €xel v €uBlivn yia TV KATAPETION Kai €0Aoyn TrapoUdiacn QuTwWY Twv
Oikovopikwv Kataotaoewv oUuewva Pe 1a Aigbv Mpdtuma XpnuatooikovopikAg MAnpoedpnong,
omwe auta éxouv uioBemnBei amd v Eupwmdik ‘Evwon. H eubivn auti mepihappaver oxediaapo,
£QAPUOYN KOl dIATAPNON CUCTAPATOS EOWTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal €UAoyn
TTOPOUCIACN OIKOVOMIKWY KOTAOTACEWY, aTTOANayUévwy amé ouaiwdn avakpifeia, Tou oPeileTal o€
amam f AGBog. H cuBlivn auty mepidapPavel emiong v €mAoyR Kal epappoyr KardAAnAwv
AOYIOTIKWV TIOMITIKWY Kal TV dIEVEPYEID AOYIOTIKWY EKTIMACEWV TTOU €ival AOYIKEG Y1 TI TIEPIOTATEIS.

EuB0vn EAeykTi

Ay pag €ubuvn givar n ékppaon yvwung e autwv Twv Oikovouikwy KataoTdoeswy, pe Baan Tov
ENeyx0 pag. Aievepyfoape Tov éAeyxo oUpewva ue Ta EMnvikG EAeykmik@ Mpotutra, mou eival
evappoviopéva pe Ta Aigbvry EAeykTiké Mpétuta. Ta Mpdtutra autd amaitolv 1 GUPHOpeWaT| HOg HE
TOUG KOVOVEG deOVTOAOYIOG KOl TO OXEDIAOMO KOl DIEVEPYEID TOU EAEyXOU HOG PE OKOTIO TV €UAoyN
d1a0paAion 4TI o1 0IKOVORIKES KATAOTAGEIC ival atmalAaypéves amo ouaiwdn avakpifela.

O éheyxog Tepthappavel ™ Olevépyela SIADIKAGIWY YO TNV GUYKEVTPWOT EAEYKTIKWV TEKUNPiWY,
OXETIKA [e Ta TTOCA Kal TIG TAnpogopieg TTou TrePIAAPBAvVOVTAl OTIC OIKOVOUIKEG KaTaoTdoelg. Ol
d10dIKkaoieg EmMAEyovTal KOTA TNV KPion TOu EAEYKTH Kkal TEPIAABAvVOUV TV EKTINNGN Tou KIvOUvVOU
OUCIWAOUG AVAKPIBEIOG TWV OIKOVOUIKWY KATaoTdoewy, Adyw amdrng fij AdBoug. MNa v ekTiynon Tou
KIvoUvou auTou, o eAeykTAG AauBdvel udyn 10 GUCTNHA ECWTEPIKOU EAEYXOU OXETIKA E TNV KOTAPTION
Kal €UAoyn TIapoudiaan Twv OIKOVOUIKWY KOTOOTAOEWY, HE OKOTO TO OXEDIAOUO EAEYKTIKWY
O1adIKOCIWY YIa TIC TIEPIOTACEIS Kal OXI yIO TNV EKPPAON YVWUNG €T TG OTTOTEAEOUATIKOTNTAG TOU
OuOTAPATOG EOWTEPIKOU eAEyXou TG eTaipeiag. O éAeyxog TrepIAapBavel etiong TNV agioAéynon g
KOTOAANAGTNTOG TWV AOYIOTIKWY TIOAITIKWV TIOU €QApUO0BNKaV kal Tou EUAOYOU TwV EKTINACEWY TTOU
éyivav amd T Aloiknon, kaBwg Kai agioAéynon ¢ GUVOAIKAG TTapoudiacng  TWwV OIKOVOUIKWY
KOTAOTOOEWV.

MoTetoupe 0TI T EAEYKTIKG TEKPAPIO TTOU £XOUPE CUYKEVTPWOEI Eival  ETTAPKRA KAl KATAANAQ yia T

Bepehiwan TG yvwuUNng Hag.



Fvaun

Katd m yvwpn pag, ol ouvnupéveg evotoinuéveg Oikovopikég KataoTaoeig mapouaiddouv ebAoya amo
k@B ouolwdn amown Vv oikovouikh katdotaon g Etaipeiag  kard mv 31 Aekepppiou 2007, mv
XPNUOTOOIKOVOUIKA TG €midoan kai Ti¢ TapelakéS NG PoEC yia Tn xpron Tou €Ane Tnv nuepounvia
auThy oUewva pe Ta Aigbvry MpoTutra Xpnuarooikovouikng MAnpo@dpnong, 6mwg autd uioBeTrhonkav
amo Tnv Eupwraikr) Evwaon.

Oéuata éugaong

Xwpi¢ va diatutmwvoupe €mMQUAACN W TPOS TO CUPTTEPACHATA TOU €AEyXOU HaG, €QIOTOUPE TNV
TTPOCOXNA 00G:

a) Z1n onpeiwon 1 emi Twv OIKOVOUIKWY KATAOTACEWY GTTOU AvAPEPOVTAI AVAAUTIKA Of EVOTIOIOUMEVES
eTaipeieg Twv omoiwv n KabBapn 6éon kard my 31/12/2007 €ivai Yikpdtepn ammd 1o Y2 Tou PETOXIKOU TOUG
kegaAaiou, | kar apvnTik kaBWS kai Ta TPaAyaToToINBévia WExp! T alvtagn Twv OIKOVOUIKWY
KataoTaoewy yeyovota 6aov agopd v evotroloUpevn etaipeia Lavipharm Corp. (HIMA).

B) &tn onpeiwan 10 et Twv OIKOVOWIKWY KOTAOTACEWY OTTOU  YiVETOI QvaPopd yia TIG ETAIPEIEG TOU
Opilou mou dev éxouv  eheyxBei  amd TIC QOPOAOYIKEG APXEC ME OUVETTEID OI POPOAOYIKEC TOUG
UTTOXPEWTEIS VIO TIG W EAeyXBeioeS QOPONOYIKA XPATEIS va unv £xouv KataoTel opiaTikéG. H ékBaon
TOU opoloyikoU eAEyxou dev eival duvatov va TTpoBAe@Oei aTo TTapodv aTddlo.

Ava@opd emri GAAWV VOPIKWVY KOI KOVOVIOTIKWY OgpdTwV.

H 'ExBeon tou AloiknTikoU ZupBouhiou mepihauBaver Tig mAnpogopieg ou TpopAEmovTal amd Ta dpbpa
43a mapaypagog 3, 107 mapdypagog 3 kar 16 mapdypagos 9 Tou K.N. 2190/20 kabwg kai amd 10
Gp6po 11a Tou N. 3371/2005 kai T0 TEPIEXOUEVO TNG EIVOI GUVETTEG WUE TIG OUVNMPEVEG OIKOVOUIKEG
KOTAOTAOEIG.

ABriva 26 Mapriou 2008
0 OPKQTOZ EAETMKTHZ - AOTIZTHZ
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‘Ex0eon Alayxeipiong Tou AloiknTikoU ZuppouAiou Tng Avwvupng Etaipeiog
OappokeuTikwy - Xnuikwv Kol KaAAuvTikwy Mpoidviwy
Lavipharm A.E.

Mpog Tnv TakTikn MevikA Zuvéeuon Twv Metdxwv yia Tn Xprion 2007
Kupieg kai Kipior Métoyol,

Z0Pewva pe Tov NOWO Kal To KATaoTaTIKG, EXOUHE TNV TIUFA VO 0ag TTAPOUCIACOUKE T dpaoTnpIétTnTa
¢ Etaipeiag o€ aropikh kar evotroinuévn Baan kard 1o £1o¢ 2007 Kai va Bégoupe uTro TV £YKPIOT 0OG
v €kBeon Twv TETPAYPEVWY pag yia Tn dlaxelpioTikA Tepiodo 01.01.2007-31.12.2007.

Fevikd

To 2007, n Taykdopia OIKOVoWia GUVEXIOE va avaTTioCoETal P IKAVOTIOINTIKOUG puBuolg, TTapd v
ooBapn kpion TTou oNuEIWONKE aTNV ayopd TITAoTroINuévwy  oJoAdywv Twv HITA Tov loUAIo, N otroia
ouvexidetal éwg Kal Oruepa Kal Tapd TIC OUVEXEIC augRoels Twv dIEBvwv TIUWY Tou TIETpEAaiou.
ZNUavTIKOi OUVTEAEOTEG BeATiwang Tou dieBvoUg oikovouikoU TepIBaAAovTOS ATav o1 TayUTaTol pubuoi
avaTTuéng Twv oIkovopiwv NG Aaiag, Kupiwg g Kivag kai mng Ivdiag.

v Evwpévn Eupwrmn, diampridnkav or uynAoi pubuoi avamrugng, Kupiwg Adyw tng éviagng tng
Poupaviag kai ¢ BouAyapiag, o1 omoieg amoppo@olv AoV anuavTika kovdUAia armé ta diapBpwrikd
Tapeia TG Eupwraikhg Evwong. ZnuavTikg dpwg ATav Kai n ouvelo@opd g EAANVIKAG oikovoiag,
koBw¢g ouvéxioe va eggaviel uwnhd pubupd avammuéng, o omoiog dlapopewlnke oTo 4%,
ETTITUYXAVOVTOG YIa pia aKdun Xpovia atmodoaceic uynhdtepeg Tou Eupwaikol péoou 6pou.

H ayopd @apudkou atnv EANGda, Baoer atoixeiwv IMS, 1o é10¢ 2007 Tapouaiace ouvoAiki augnon o€
TwARoeIg g 1a¢ng Tou 17,5%. Eidikdtepa, Ta TpwrdTUTIA QAPPAKA TTApoudiacav Gvodo OTnv
kaTnyopia Toug kard 16,1%, evw Ta Generics (yevoonua) eu@aviaav 181aitepa onuavTiki aténon mou
€pBaoe 1a 26,5%. ATO To avwtépw VOUUEPQ, YIVETAI QAVEPH N QUENTIKA TTOPEIa TWV YEVOTTUWY
TPOIdVTWY, Ta oTroia orfjpepa OxI WOVO EI0AyoVTaI OTN XWPEA Hag, aAAG kai TTapdyovtal amd eAANVIKEG
@apuakopiounxavieg. Eivar yeyovdg 611 n dvodog auTh o@eiAeTal kal gTnv evBAppuvon Tou UTIAPXE!
amoé v EMnvikA vopoBeaia kai Toug avTioTorxoug opyaviopoUg, agou TTpog 10 TTaPGV TOUAAXIOTOV
Bewpeital 6Tl €ival 0 Povog TPOTTOG yIA va YiVEl N XWPA KOS TTO AVIAYWVIOTIKA OTRv ayopd Tou
Q@apudkou.

210 TAQiolo autd, agidel va onpeiwdei 611 n Lavipharm Hellas A.E., Buyarpikr| etaipeia Tou Opilou mou
dpacTnpioToigital 0T XWEO Tou Papudkou, TTapouaiace 10 2007 alénan Tou KUKAOU Epyaciwv Katd
50%, yeyovog Tou o@eiletal ot peyGho Babud atnv KukAo@opia aTnv eMnVIKR ayopd VvEwv
QAPUAKEUTIKWY TTPOidVTWY, £va ammd Ta omoia gival kar 10 dIadEPUIKG OUCTNHA GEVTAVUANG.

H ayopd @apuakeiou Tapouoialer oAogva Kai augavopevo EIXEIPNUATIKG EvOIAQEPOV, aTTd TTAEUPAS
peyEBoug, avamTuéng Kal eukaipiwv yia Ta KaAAUVTIKA kai un ouvtayoypagoupeva (OTC) mpoiévta. O
TOPEOS Twv KAAUVTIKWY TTPOidvTwy @apuakeiou g Lavipharm, étou n Etaipeia diabéter yepég Bhoeig
yia T0 TTapOV Kal T0 ANV yia PeYAAES atrodOaelg pe T depuokaAAuvTIKr pdpka CASTALIA, augaveral
katd 15% Tepitou o€ oxéon pe 10 Yovoywn@io pubud avamtuéng Tou auvoAou TG EAMNVIKAG ayopdg.
MapaMnAa, o topéag Twv OTC — av kal pe pikpdtepoug dIWA@Ioug pubuolg avamTugng — agiomoiei
OUCIQOTIKEG EUKaIpieg TepaIEpw €EEAIENG YIa RON UTTAPXOVTA TTPOIGVTA WE ONMAVTIKI QUOPHOKEUTIKA
Trap&doaon, 6twg To Betadine Tng Lavipharm.

Ze epappoyr TG OXETIKAS vopoBeaiag, oI Oikovopikéc KataoTaoelg T1ooo g Lavipharm AE 600 kal ol
evotroinpéveg €xouv auvtayBei oupgwva pe ta Aicbvi Mpotutra XpnuatooikovouikAg MAnpo@dpnaong,
omwe éxouv uioBenBei amd Tnv Eupwrraikr) Evwon.
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Tov Zemrépppio 2007, ohokAnpwBnke n augnan tou petoxikou kegaAaiou g Lavipharm A.E. pe
KOTOBOAR WeETPNTWV pE BIKAiWA TTPOTIPNONG UTIEP TWV TTAAQIWY PETOXWY, N OTTOI ATTOPACioBNkKE ATTO
v A’ EravaAnmmiki ‘ExtakTn Tevikh ZuvéAeuon Twvy petéxwv tng 23/05/2007 Kai TpaypaToTrolBnke
amé 1¢ 07/09/2007 éwg kai Tig 21/09/2007. H alénon Tou petoxikoU ke@alaiou KaAl@Onke TARpwS
(100%) pe v kataBoAiy cuvoAikou Togol eupw 37.721.376 kai v ékdoan 11.787.930 véwv Kovwv
OVOHOOTIKWY JETOXWV, OvOUaOTIKAG agiag 1,00 eupw exaoTn kai TipnA ékdoang 3,20 Eupw EKAOTN.

ZUPQwva pE Ta TTapaATTavw, To JETOXIKO ke@AaAaio TG Etaipeiag aughonke kata eupw 11.787.930, ye v
¢kdoon kai d168eon 11.787.930 vEwv KOIVWV OVOHAOTIKWY METOXWY, OvopaoTikAS agiag 1,00 eupw
ekdotn. H diagopd petall G OvOuaoTIKAS agiag Twv VEwV WETOXWV Kal TG TIUAS €kSOOTS TOUG,
ouvohikoU Uyoug eupw 25.933.446 moTwOnke, PETA TV agaipeon Twv damavwv g ékdoong, oTo
Aoyapiagud «KataBAnuévn diagopd até £kdooN PETOXWV UTTEP TO APTIO».

To 2007, o kUkAog epyaaiwv TnG Lavipharm A.E. aviABe ot €56,3 ekar. évavti €48,6 ekar. 1o 2006
mrapouaiddoviag au¢non katd 15,8%, evw o KUkAog epyaciwv Tou Opilou ot €248,3 évavt €230,3
ekar. mépal, augnuévog katd 7,8%. To piktd képdog Tng Lavipharm A.E. diatnpribnke oc €14,0 ekar.
évavtl €14,6 ekat. 10 2006. AvtigToia, 10 pIKTO kKEpdOG Tou Opidou aviABe ot €44,7 exar. Evavtl €43,3
ekart. 10 2006 onueiwvovTag auénon g Tagng Tou 3,3%. Ta KEPAN TTPO PAPWY, TOKWV Kal aTmooBETEWY
(EBITDA) tn¢ Lavipharm AE o0 2007 diapopewonkav o€ €5,9 ekart. Evavti €16,4 ekart. 10 2006, Kupiwg
Myw ¢ peiwong Twv Aormmav Acimtoupyikwy Ecodwy. Avriotoixa, oe emmimedo Opikou, Ta KEPDN PO
TOKWY, Popwv Kai amoaBéocwv (EBITDA) diapopewbnkav oe €11,0 ekar. évavri €20,6 ekart. 1o 2006.

Ta képdn (Cnuieg) peta amd @dpoug ¢ Lavipharm AE diapopewénkav ot €(6,3) ekat. évavti €7,4
ekat. 10 2006, KUPiwg Adyw TWV CNUAVTIKA QUENUEVWV XPNUOTOOIKOVOUIKWY £¢0dwv. Ta KEPdN ({nuieg)
META amd GOPOUC Kal TTpIV atmd TNV agaipean dIKAIWPATWY Twv MeToxwv peloyneiag tou Opilou
diapopwenkav 10 2007 ot €(11,4) ekar. Evavt €3,2 ekar. 10 2006 yia Tov i610 Kupiwg Adyo, evw Ta
képdN (Cnuiec) Tou Opilou petd amd eopoug, Ta oTroia katavéyovTal aToug Metdyoug (dnAadr| autd ou
ATTOPEVOUV PETA TNV AQAiPEON Twv SIKAIWHATWY pEloyngiag) diayopewenkav o€ €(9,3) ekar. Evavr
€2,7.

H appédia apyr Twv H.IMA. (Food and Drug Administration — FDA) pe €yypa@d TG pe nuepounvia 4
AuyouaoTou 2006 evékpive Tnv KUKAOQOPI TOU TIPWTOU TTP0IGVTOC (B108epuikd GUOTHA GaIvTavUANG) TG
Lavipharm Corp. H kukhogopia Tou TpoidvTog €ixe TTPOYPAMMATIOTE! yia 1o TéAo¢ ZetrrepBpiou 2007.
20pQwva Je TNV apepikavikr vopoBeaia, TpIv TNV KukAo@opia eveg véou @apudikou oTnv ayopd,
amaITeiTal N EmMTUXAG dIECaywyn ETIKUPWONG TG TTOPAYWYIKAG Kal eAeYKTIKAG dIOBIKACIOg TRIWV
diadoyikwy TapTidwy ToToToinonG (validation batches) péow ¢ omoiag diac@alifeTar 6T N
Topaywyikh  dladikacia eival oTtabepn, emavalapfavopevn Kal EvIog Twv  TTPOdIaYPAPWY  TOU
EVKEKPIPEVOU POKEAOU.

Tov Xemmépppio 2007, n Buyatpikr etaipeia evnuepwonke amd v umepyoAdpo Trapaywyd etaipeia
(Lohmann Therapy Systems Corp) 6Tl 0€¢ pia amd TIG TPEIC AUTEG TTOPTIOEG, OI HETPAOEIS KATIOIWV
empépoug avaAloewv Trapouaiacav amokAioeig amd Ti¢ TpoBAemopeves rpodiaypagés. Or 1oxUovTeg
kavoviopoi Twv HIMA emBaAMouv Tnv TpNan uykekpipévwy S1adikaaiwy SIEPEVNONG TWV QITILV TwV
amokAiogwy, yia TIG oTToieg amaieital TpOoBeTo¢ xpdvog. H Buyarpikh etaipeia, pe Baon v £kBean evog
avetaptTou oupBoulou, utmoaTnpidel 6T oI aTmokAivouoeg WETPATEIS TNG OUYKEKPIPEVNG TTOPTIOOG
ogeilovTal oe o@aAya katd T didpkeia NG avaAuTiKhg dladikaaiag TG ev Adyw TTapTidag Tou TPoiGvTog
amd TV KaTaoKeuaaoTpia eTalpeia, kai 61 aTo idio To mpoidv. ZTig 13 PeBpouapiou 2008, n Buyarpikn
etaipeia KIviBnke vouika kard g utepyoAdBou Trapaywyou etaipeiog, evi TTapdAAnAa peAeTa v
avaBean Tapaywyng Tou TPoidvTog ae AAAn etaipeia oTic H.IT.A. 1 Tnv Trapaywyn Tou oTIg idIEg TG TIG
EYKOATAOTAOEIC.

AOYW TWV avwTEPW Kal g€ oUVOUAOUO e TO yeyovag 8T n BuyaTpik eTaipeia Exel XpnoIUOTIOIROE! OAEC
TIG SIABETIYEG TIOTWOEIG OTTO TIC TPATTECES, £PEUVATAI N BUVATOTNTA EMEKTAONG TwV TTIOTWOEWV /KAl
augnong Tou eToxIKoU KEPaAiou aTTO UPIOTAUEVOUG Kal VEOUG HETOXOUG Péoa oTnv €TTOUEVN Xpron. Ta
uQIoTApeva Bavela givar eEaoQaNopEVA e UTTOBAKN ETTi Twv EVOWHOTWY TraYiwv Kai HETAED GAAwWY e
evexupiaon petoxwv ¢ Lavipharm Labs. kai g Phasex (Buyatpikwv g Lavipharm Corp.). H Aioiknon
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¢ Etaipeiag exmiud 611 o1 emikeipeveg xpnuatodotioelg Ba  emTpéwouv OV BuyaTpIKr €TaIpEia va
kaAUWEI Ta Aemoupyikd Tng £600al kall va XPnUOTOS0TAGE! TV TTApaywyr} TOU TIPOIGVTOG.

EmmAéov, alugwva ue Ta AMXM, éyive éAeyxog amoueiwong emi g ouppetoxns g Etaipeiag oty
TTOPATTavWw BuyaTpikA. To AVOKTAGIHO TTOGO TNG GUMKETOXAS TG ETaipeiag otnv BuyaTpikr TG EKTIUABNKE
He Baon v atia xpriong, xenoihotolwvtag Ty ouvaAaypartiky 1oomipia € / $ e 31.12.2007 kai
TPoeCOPANTIKG €mTOKIO 14%. To avaktoipo Tood ekTiunBnke peyaAlTepo amd tn AoyioTikr agia TG
OUMMETOXAG KI WG EK TOUTOU dev uPioTaTal avAyKn aTTOWEIWaNG.

Mérpnon Emdéoswv

H Lavipharm A.E., o¢ arouiki kai evomoinuévn Baon, akoAoubei mdyia TONITIKA TG OUVEXAS
agioAéynong Twv amoteAeaudTWY Kal Twv amodeEwy Toug 0€ TOUAAXIOTOV TpIunviaia BAor. ZkoTog
TwV aglohoyRoewy givar n éykaipn diamioTwaon Tuxov atmokAioewv atmd Toug oTOXoUG, WOTE va ival
eQIKTA N Ayn Twy amopaitntwy katd mepiTwon 610pBWTIKWY PETPWV.

O1 ev Aoyw aiohoyAoeig emTuyXAvovTal PE TN XPON TWV TTAPAKATW XPNUOTOOIKOVOUIKWY OEIKTWY
amodoang:
o «AmodooNG KUKAOQOPOUVTOG evepynTikoU» : O Beiktng diaipei TOV KUKAO €QYOOIWY WE TO
OUVOAO TWV KUKAOQOPOUVTWY TTEPIOUGIAKWY OTOIXEIWV.
o «[evikig amédoong» : O deikg diaipei Tov KUKAO £pyaaIwV peE TO GUVOAO TOU EvEPYNTIKOU
(20voAo TIEPIOUTIOKWY OTOIKEIWV).
o «[evikig kGAuyng utoxpewoewv» : O deiktng diaipei Ta 1010 Kepdhaia pe 10 gUvoho Twv

UTTOXPEWOEWV.
LAVIPHARM A.E. OMIAOZ
Agiktng 2007 2006 2007 2006
A16500 NG KUKAOPOPOUVTOG EVEQYNTIKOU 177 % 100 % 217 % 205 %
levikAg amddoang 28 % 23 % 123 % 117 %
["evIKAG KAAUWNG UTTOXPEWTEWY 287 % 130 % 22 % 5%

‘Epguva kal AvamTuén

H epeuvnrik dpactnpiotnta g Lavipharm eoTiGletal oTIC TeXvoAoyieg CUOTNHATWY Xopynong
QAPUAKWV Kal KAAUVTIKWY, aXedIAoUOU Kal TPOTTOTTOINONG OWHATISIWY YIO Xprion Ot QAPUOKEUTIKEG,
KUPiwg, EQOPUOYEG, KaBWG ETTIONG GTNV AVATITUEN KAl EKUETAAAEUCT) QUOIKWY TTPOTOVTWV.

ZTOV TOMEX TWV CUCTNUATWY XOprynong, n Lavipharm epapp6del TIG TTPWTOTTIOPIOKES TEXVOAOYIES TG YIa
1 BeAtiwan 1 T dnuioupyia véwv PeBOGdWV XopAYNONS CUVTAYOYPAPOUMEVWY KAI N QAPUAKWY. ZTOV
TOUEQ TOU OXEDIAOHOU KAl TPOTTOTTOINGNG, N ETAIPEIN ETTIKEVIPUWVETAI GE KATOXUPWHEVES TTPWTOTIOPIOKES
TEXVOAOYiEC TPOTTOTTOINONG TOU WEYEBOUCG KAl TG HOPPOAOYIaG CwHATIBiWY, TTPOKEIPEVOU VA AUEAOE! TNV
amoteAeaparnikdTTa A/kal T XPNOTIKGTATA VEWV f Twv AN UTTAPXOVTWVY Kal KOTAEIWUEVWY GAPUAKWY
KOI VO IKOVOTTOIOE! TIG AVAYKES VEWVY OPPWY Xopriynang.

e Om agopd OTa CuoTAUOTa XopAynong @appdkwy, n €PEuva TPAYHATOTIOIEITAI KUPiwG OTa
gpeuvnTIKa epyaoThpla TG Lavipharm Laboratories Inc., kovid otnv mepioxr| Princeton tou New Jersey.
H €peuva oTov TopéD TWV KAAUVTIKWY KAl TWV QUGIKWY TTPOIOVTWY JIEVEPYEITAI OTIG EYKATACGTACEIG TNG
Lavipharm A.E. amnv ENGSa kai tg Buyarpikig etaipeiag Hitex SA ot FaMAia, evw n épeuva yia Tov
oxedlaopd Kai TpoTroTroinan cwyatidiwv aTny eTaipeia Phasex otnv Macayouaém twy HIA.

Met@ Tnv ohokAjpwarn avamrugng Aiadepyikol XUGTAPATOS OTOV TOpéD TOU 10XUPOU TTGvoU, TO patch
@aivravuAng ¢ Lavipharm eykpibnke omd 10 FDA Twv H.M.A. katd 1o 1pito Tpiunvo tou 2006. Tov
loGvio 2007 &kivnoe n kukAogopia Tou 1diou cuoTAuarog otnv EAAnvikA ayopd, uetd Tnv éykpion
Kukhogopiag Tou amd TIG apuddies Apxéc. Tov Aekéuppio 2007 eykpibnke n Kukhogopia Tou aTn
lepuavia, evw ouveyiletai n agioAdynon Tou @akéAou kai ammd didgopeg GMeg Eupwraikéc Apxég.
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MapdAnAa, cuveyicetar n avamtugn diadeppikol oUCTAPATOS Yia Xopriynon Hia gopd v fdopdada
OTOV TOPEQ TNG UTIEPTAONG, £V OAOKANPWONKav Ta Baaikd otadia avamruéng Aiadepuikol ZuaTAPATOS
VIKOTIVNG Y1 TN BIAKOTIA TOU KOTIVIOPOTOG. ZUVEXIOTNKE ETTIONG N £PELVNTIKY TIPOOTIABEI yIa TV
avamrugn ouotnudrwy diadepuikAg xopAynong Kai cuoTnudrwy pe Baon ta hydrogels yia TOmiKA
avaioBnoia Kai TotmikoUg TOvoug,  KOBWw¢ Kal AIGdEPHIKWY ZUCTNUATWY HOAKPAG OIAPKEINS e
OUVOUAOHO OIOTPOYOVIKWY KOI TIPOYEGTOYOVIKWY TIAPAYOVTWV.

Tautdxpova, ouvexiotnke n avamruén ouomudtwy Baciopévwv otnv TexvoAoyie¢ Quick-Dis™ kai
Slow-Dis™. EvOeIkTIKG avagépovtal €181KO oUGTNUA TOTTIKAG EQOPUOYAG YIA TNV QVTIMETWTTION TNG
OTUTIKAG duoAsIToupyiag Kal éva Yovadikd oloTnua yia Ty TPOoWPIVA avaoTohf TG emBupiag Tou
kamviopatog. Ze e¢ENiEn Bpioketal n avamtuén 61a@opwv OTC TpoidvTwY yia TV KaTamoAéunan Twv
OUNTITWHATWY TOU KPUOAOYAPATOG, TTPOIGVTWY VIO TNV GTOMATIKA UYIEIVA, TNV UTTEPPBOAIKA €KKpION
01€A0U, KaBWG ETTIONG Kal TIPOIGVTWY TTOU AVIKOUV OTNV KATNyopia Twv ZUPTTANPWHATWY AlaTPO®rC.

H Lavipharm ouveyiel Tnv avammuén piag oeipdg mpoidviwy, Tou TpoopiovTal yia TOTTIKF “EVIaTIKA
mepimoinon”, pe Baon 1é00 TIg TexvoAoyies Solid gel Liquid patch kai Thin film foam, 6mwg yia
TopAadelypa Ta ouoTAPATa Katd Tng yhpavong Tng €mdepUidag (QVTIUETWITION pUTidwv, Haupwv
KOKAwvV, 0OKOUAWV KaTw atmod 1a pdmia, KAT.). 600 Kal GAwV TEXVOAOYIWV PE EQApuUOyT| 0€ KOAUVTIKES
HOPPEG, OTTWG yia TTAPAdEIyA, TTPOIOVTA yIa TNV KATATTOAEUNON Tou TOTTIKOU TrAXOUG, eCEIDIKEUPéVa
QVTIOGEIBWTIKG TTPOIOVTA, KATT.

21 didpkeia Tou 2007, ouveyioTnke o€ ouvepyaaia pe 1o MavemaoTiuio ABnvwy kai To EBVIKG 18pupa
Epeuvov, 10 TIpdypapUa amoTiynong oloTpoyovikAg dpdong Hopiwv QUOIKAG TTPOEAEUONG Kal
O10p6pwy avOAOYWY TOUG HE OKOTIO Tnv QVATITUEN KAIVOTOLWY QOPUOKEUTIKWY KOI KOAAUVTIKWY
TTPOIOVTWV.

H Lavipharm 1oyupoTroiei ouvexwg T Béon NG OTO XWPO TS GAPUAKEUTIKAG TEXVOAOYiag dieBvwg.
Zruepa diaBEtel AdN peyaho apiBud ArmAwpdtwy Eupeaimexviag yia 6Ao T0 QACHA Twv TEXVOAOYIWVY KAl
TWV TTPOIOVTWV TG, EVW APKETEC AITAOEIS BpigKovTal, TTAYKOOHiwG, ot didgopa aTAdIA TNG ECETAOTIKAG
diadikaaiog. EvdeiktikG avagépetarl ot To 2007, katoxupwenke oTig HIMA 1o AimAwpa Eupeaiteyviag
Tou agopd 1o Aiadeppikd ZUaTnua @aiviaviAng, evw ouveyicetal n agloAdynar) Tou OTI UTTOAOITTEG
Xwpeg oto TAdiolo dieBvoug kardBeong. MapdMnAa, cuvexiomnke n aglohdynon Twv aIToEwv
ArmAdwpdrwy Eupeameyviag yia Aiodepuikd Z00TnUa kar@ g uméptaong, kabwg kar ArmAwuarog
Eupearreyviag mou €xel karateBei aTig HMA yia Emdeppikd ZuoTipara ye mTikd ouoTanikd.

Zuveyiotnke n agioAoynon Twv armoewy yia ArmAwpara Tou agopolv aTig Texvohoyieg Quick-Dis™,
Slow-Dis™, Solid Gel kai Thin film foam, kabwg kar Twv Amoewv TOU OxeTifovTal pe GEIPA
TEXVOAOYIWV TTOU avTIPETWTTICoUV TO TIPARANUa TG duodpeoTng yeuong Twv @apudkwy (taste masking).
Téhog, ouveyiotnke n agloAodynon g diebvolg aitnong yia AimAwpa Eupeaitexviag Tou agopd o€
€I0IKEG MOPPEG TUOKEUOTIAg Kal TTapaywyng yia ToAA amd Ta mapamdvw cuoThuara, Kabwg kai
autig yia Aimhwpa Eupearmexviag pe Baon Tig 1810TNTeC TG paoTixag Xiou.

Emxeipnoiokog Xxedioaopog 2008-2012
O emixelpnoiakds oxediaoudg yia 1a étn 2008-2012 0dnyei oTa TAPAKATW CUUTTEPACUATA:
o [IpoBAETeTal uyIRG avamTuén oTig TTWAAOEIC Kal Ta kEPON TOOO TNG UNTPIKAS ETAIPEIAg 600 Kal
ToU OpiAou.
o YTAPXOUV OUYKEKPIPEVEG KOI ONUOVTIKEG ETTIXEIPNUOTIKEG  EUKaIpiEG  kal  duvaTdTNTEG
KUKAO@opiag VEwV TTPOIGVTWY KaI avaTITuéng epyaciwv o€ EAGSA Kai digBvug.

Eidikdrepa :

Zmnv EANGOa, onuavtikd pdAo atnv oTtpatnyiki kar otnv e€ENign Twv amoteAeaudtwy Tou Opilou €xouv
T0 akdAouba :
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1.

H ouc1aoTikh avadiopydvwaon AEIToupyiog Twy EPTTOPIKWY TUNPATWY, N oToia &ekivnoe OTIg
apxés Tou 2008. O otdxog eivar n opBohoyioTikdtepn kar emkevTpwEVn d1GBean ToOPWV
(0IKOVOUIKWY Kal avBpwITIVWY) 0€ dpaaTnPIOTNTEG LE UEYAAES duvaToTNTEG AVATITUENG.

O1 onuavTikég amoddoeis TG emEvouonG OE generic TPoiovTa, Evag TOUENS TTOU TTAPOUCTALE!
peyGAoug puBupolg avamTugng, Tpooeépoviag TPOCRACN ToUu 0O0Bevh Of QAPHAKEUTIKA
TTPOIGVTA TTOU EYYUWVTAI TNV OTTOTEAECUATIKOTNTA KA TNV A0QAAEIQ GE XAUNARA TIA.

H peyioTomoinon tng eummopikAg TTapouaiag mpoidviwy épeuvag ki avamTueng e Lavipharm,
OTw¢ yio Tapddelyua Tou  dIadEPUIKOU  GUOTAPATOS KT Tou IoXupoU Tévou. Ol
QAPUOKEUTIKEG TEXvOAoyie¢ Tng Lavipharm mpoc@épouv otnv  Etaipeia  aviaywvioTiko
TA€OVEKTNHA, kaBwg eival ae BEan va avatTioaEl KaIvOToUa TTPoidvTa TTou 81agopoTrololvTal
a6 1a Adn uTdpyovTa Tou KUKAO@opPoUv GTnv ayopd.

H ouvexng diyngia oe TooooTd augnon oe BepameuTikég katnyopies — KAEIBIA, OTTWG NG
KOPdIoAOYia, TWV AVTIYUXWOIOKWY GUUTITWHATWY KAl TOU QVATTVEUGTIKOU GUGTAHATOG.

H onuavtiki 61d6eon mdpwv a1o Kavahl appakeiou pe oToX0 TV KATAKTNGN NYETIKAS Béong
Trou e€aa@ahiCeTal amd TPpwToPouAies, OTTWG:

e H véa @ihogogia Twv depuokaruvTikwy Tpoidviwy Castalia, Tou guvioTwvtal oo
depparohdyoug. 'HON o véeg cuokeuaaicg Bpiokovtal TNV ayopd amoé Ti apxEG Tou
2008.

o H véa eikdva, o @IAIkA TTpog Tov id10 Tov TEAIKG XPAOTN, TNG OEIPAG AVTIONTITIKWY
mpoidviwv Betadine, Tou OdiaBétel nyetiky Béon omv  kamnyopia Tou o€
VOO OKOWEIOKES TTWANTEIG, JE OTOXO TNV ETTITEUEN ONUAVTIKOU pePIdiou TG ayopdg Tou
id1ou TOU KaTAVOAWTA.

e Hemévduon o€ véa pn uviayoypagoUpeva TPoidvTa, EVIoXUOVTAS TV €IKOVA Kal TO
pEPIdIO ayopdg TG ETaipeiog o€ avaTITUOOOMPEVOUG TOMEIC OTTWG aUTAG NG
EUUNVOTTAUCNG, TWV OVOAYNTIKWY Kal QVTIQOEPIKWY TTPOIOVIWY, TG OTOMATIKAG
UYIEIVAG.

To ouvexwg auavopevo PepidIo ayopdg OTOV QVATITUOGOUEVO XWPO Twv UTINPECIWV
@appakeiou pe T LAS, v etaipia eumopiag ¢ Lavipharm, aAd kai y Pharma PLUS, v
€Talpeia  TToU oTOXEUEl OTNV avadiaudpewaon Tou eAANVIKOU @apuakeiou o€ éva alyxpovo
Xwpo uyeiag kai opop@iag. MNa v mepiodo 2008-2012, poBAETeTal N avaTTuén ToU dIKTUOU
o€ 350 guvepyalOueva QApUaKEia aTTrd 65 TToU UTTAPXOUV CHHEPT.

Ze O1eBvég emitmedo, TTpoPAETETAN N TrEpaITEPW eTéKTAoN TnG ETtaipeiag pe kaivotdpa Trpoidvia kai
UTTNPEQIEG, PE ETTIXEIPNUATIKEC KIVATEIG OTTWG :

1. n kukhogopia otn dieBvry ayopd Tou dladeppikol GUOTAUOTOG GEVTaVUANG TG Lavipharm,
70 0TT0i0 ABN KUKAOYOPEI OTNV EAANVIKA ayopd atmd Ta Péoa Tou TTPOnyouUpEVOU £TOUG Kal
avayéveral va Kukhogopriael atnv ayopd g Meppaviag evidg tou 2008. MapaAinAa,
avapévetal n éykpIoT Tou Kal g€ AAEG EUPWTTAIKES KAl Un XWPES aTTd TOUG appodioug
opyavigpoug, yeyovog Tou Ba odnynoel atadiokd otn O1eBvry Kukhogopia Tou péEXp! TO
2010.

2. n OuveXnG evioyxuan Tou Uepidiou ayopd¢ oe Eupwdikéc xwpeg Tou 1dn OlaBEtel T0
O1adepuIKO aUOTNUA VITPOYAUKEPIVNG KABWG Kal n ETTEKTAON O VEES ayopég TV TrePiodo
2008 kai 2009, kepaAaioToIWVTAG OTNV UTTAPXOUOa augnan dieBvoug {ATNaNg yia To ev
AOyw TTPOIdV Kal TV UTIEPOXA TNG TEXVOAOYIOG Kal Trapaywyng Tou amo v Lavipharm.

3. n emhoy €106d80ou Kkai avamTugn Twv ayopwv o6mou n Castalia kukAogopei pEow
EUTTOPIKWY GUVEPYATIWV.

4. n yewypa@iki Tapouaia ou Ba KaAUTTEl TNV ATiw AvaroAr, Tn NA Eupwtn, v A@pikr,
HEOW evOG TTOAU KAAG opyavwiévou dIKTUOU GUVEPYATWY WE BUVATOTNTEG EICAYWYAS KAl
EUTTOPIKAG B1ABEONC TWV TTPOIGVTWY Lavipharm katw ato 1 diebvr| nyeoia ¢ Etaipeiag.

5. yia v etaipeia Lavipharm Corp. oy Apepikn, epeuvivial OAeG o1 evOMaKTIKEG AUOEIS
Tapaywyng Tou diadeppikol ouoTAPATOS GEVIavUANG (Trou Exel dN AABer Tnv Eykpion yia
v kukhogopia tou otigc H.ILA)  Adyw tng didoTaong amoyewv We v utepyoAdfo
Tapaywyoé eraipeia. H omoia BeTikA kat@Angn Ba emdpdaoel onuavtika oty eEEMEN g
eKEl dpaOTNPIOTNTAG.
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6. n agoTmoinan EMYEIPNUATIKWY EUKAIPILY OF dIEBVEG eTTiTTedO, UEOW €vOG OTOXEUUEVOU
mpoypduparog emevdloewy, Baciopévv 0 ASITOUpPYIKEG OPXEG, TTOU WEYIOTOTIOIOUV TN
d168ean mopwv kail dilaoPaAifouv Tnv amddoaon mévduong oF :

Tayutnta €10000U € VEEG AYOPES

MéyeBog ayopwv — aTOXWV

Aciktec Amddoang Emevdioewy (ROI METRICS)

AuvarémTa yia mv katdkmon kai diompnon nyeTikAg Béong o€ k&be ayopd
(ability to win)

Kupieg kau Kipiol Méroyol,

Zag TOpoUCIdoapE CUVOTITIKA Kal HE COa@AVEIA TIG SpACTNPIOTNTEG TNG ETAIPEIAS Kal TOG
mpoteivoupe va eykpivete Tig Oikovopikég KaraoTaoeig Tng xpnong 2007.

lNa ta amoteAéopara tou £Toug 2007 aAAG kai yia 1o £pyo TTou ouvTeAeital oty Etaipeia, ameuBivw Tig
guyaploTieg Tou AloiknTiKoU ZUpBouAiou Kal gpoU TTPOOWTIKA 0 OAoug OG0UG OuvEBaAav oTnv
emiTeugh Toug Kar 181aiTEPA GTO AvBPWITIVO dUVAIKG TNG ETAIPEIAg yia To (A0 Kal TNV aPodiwan Tou,
0TOUG TTEAATEG YIa TNV TIPOTIUNGT| TOUG Kal TEAOG, O€ 0(IC, TOUG LETOXOUG VIO TV EUTTIOTOOUVN 0AS KAl

ouvexr oThPIEH 0ag.

Mauavia, 24 Mapriou 2008

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOZ

OANAZHZ NABIAAX
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ENEZHFHMATIKH EKOGEZH TOY AIOIKHTIKOY XYMBOYAIOY
Kot apBpo 4 map. 7 kai 8 Tou v. 3556/2007

H mapoloa emegnynuatikr) €kBeon Tou AloiknTikoU 2upPoudiou pog v TakTIKA TEVIKN
Zuvéheuon Twv Metoxwv TG etaipiag «Avwvupn Epmopikrp kai Biounxavik Etaipia
GapuakeuTikwy, Xnuikwv Kal KaMuvtikwy Mpoidviwv Lavipharm A.E.»  mepiéxel avaluTikEG
TANPOYOPIES avaPopIka We Ta {nTAPaTa Twv Tapaypdewv 7 kal 8 tou Gpbpou 4 Tou N.
3556/2007.

a) AidpBpwon Tou peToxIkou kepaAaiou Tng ETaipiag

Zuvetteio NG alénong Tou peToxikoUu KegaAaiou Tng Etaipiog katd € 11.787.930 pe mv katafoAq
HETPNTWV Kai TV €kdoon 11.787.930 véwv peToxwy, ovopaoTikAg agiag € 1,00 kai TiuAg diabeong €
3,20 n kabepia, n omoia amogacgiobnke amd mv A’ Emavaintmik ‘Extakn Fevik ZuvéAeuon Twv
Metdxwv g 23.05.2007 kai eykpiBnke duvael T pe apiby. Mpwr. K2- 10122)/4.07.2007 amdpaong
Tou Ymoupyeiou Avamruéng, 1o petoxikd kegahaio g Lavipharm A.E. avépxetal oe Tevivia éva
ekatoguipia oydévta pia xINadeg TpiGvta (51.081.030) Eupw, diaipoluevo oe Tevivia éva
ekaToppUpia oydova pia xihiadeg Tpiavta (51.081.030) KOIVEC OVOUOOTIKEG WETAN WAPOU LETOXEG,
ovopaoTikAG atjac evag (1) Eupw n kdBe pia. O1 petoxés g Etaipiag eival eionyuéves mpog
diampaypateuon otnv Ayopd Agiwv (Karnyopia «MeyaAng Kegahaiomoinong») Tou Xpnuariotnpiou
ABnvawv.

Ta dikaiwpara Twv Metdxwv ¢ Etaipiag mou tnyddouv amd v petox ¢ eival avaloya e 1o
T0000TO TOU KEQaAdiou, 010 omoio avtigToixei n karaBefAnuévn agia g petoxng. Kdbe uetoxn
Trapéxel 6Aa Ta dikaiwparta ou TTPOPAETTE 0 VOPOG Kal TO KATAGTATIKG TNG ETapiag, kar e181koTEPQ:

» 10 dikaiwpa TTi Tou PepiopaTog amd Ta eToIA i Ta KaTA TNV ekkaBapion kEpdn g ETaipiag.
Mépiopa dikaioUtal kGBe Métoxog, o omoiog avagépetal oto Tpoluevo amd Tnv Etaipia
pNTPWo MeTOXWV KOTA TNV NuEPOUNvia TTPoadiopiouoU SikaioUxwy pepioparog. To uépioua
kGBe peToxns kataBaMeTal oo MéToxo evidg 6UO (2) pnvv ammd Ty nuepopnvia g TAKTIKAS
levIKAG ZUVEAEUONG TTOU EVEKPIVE TIG ETACIEG OIKOVOUIKEG KOATAOTATEIS. O TPOTIOC KAl O TOTIOG
kOoTaBoAAC avakovwvetal péow Tou TUmou. To dikaiwya €ioTpagng Tou pEPIOPATO
TTOPAYPAPETAI KA TO AVTIOTOIXO TTO06 TEPIEPXETAI OTO AnpdaIo PETA TNV TTapEAeuon 5 eTwv
a6 10 TEAOG TOU €T0UG, KATA TO OTTOI0 EVEKPIVE TN Biavopr| Tou N FevikA ZuvéAeuan.
70 dIKaiwpa avaAnyng TG £109opag Katd Tnv ekkabapion, 1 avrioToixa, NG amdopeang
keQaAaiou TTou avTIOTOIXET 0T peToXN, Epdoov autd amoaaiabei amd Tn Mevikr ZuvéAeuan,
70 DIKQiWa TPOTIUNONG O€ KABE aUgnaon Tou WeToXIKOU Kepahaiou Tng ETaipiag ue petpntd Kal
TNV avaAnwn VEwv JETOXWY,
70 dIKaiwya AYng avtiypd@ou Twv OIKOVOUIKWY KOTOOTAOEWV KAl Twv €eKBECEWV TwV
OPKWTWV EAEYKTWV Kal Tou AloiknTikoU ZupBouAiou T Etaipiag,
70 JIKaiwya ouppeToxng om levikr ZuvéAeuon, 10 oTroio €CEIBIKEUETAI OTA EEAC ETTIUEPOUG
dIKAIWUATA: VORILOTTOINGNG, TTOPOUdiag, GUPHETOXAG OTIG aulnTAoEIg, UTToBoAAG TTpoTAoEWY
o€ Béuara G nuepnaiag didraéng, KaTaxweENong Twv ATTOWEWV OTA TIPAKTIKA KAl YAQOU.
» H Teviki Zuvéheuon twv Metdywv g Etaipiag diompei 6Aa 1 dIkQIWpATA TG KATA TN
diapkeia G ekkabBapiong (cUpewva e v Tapayp. 1 Tou dpBpou 36 Tou KataaoTarikol ng).

vV VvV V V

H euBoivn twv Metéxwv ¢ ETaipiag mepiopidetal oty OVOUOOTIKA Oid Twv PETOXWV TIOU
KOTEXOUV.

B) Mepiopiopoi otn peraBipaon Twv peroxwv Tng Etaipiog

H perafifaon twv petoxwv ¢ Etaipiag yiverar 6mwg opidel o Nopog kar dev ugioTavial ek Tou
KaTaoTaTikol NG TEpIopIoHoi 0T YeTaBRiBaot Toug.
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V) INUOVTIKEG AUEDES ) EPUETES CUMHETOXEG KOTA TRV évvola Twv dpBpwv 9 éwg 11 Tou V.
3556/2007

Tnv 31.12.2007 o1 kotwtépw MéEToxo!l KaTEiKOV TTOCOOTO WeYAAUTEPO TOU 5% TOU GUVOAOU Twv
dikalwpdTwy e ETaipiag:

O k. ABavaaoiog Aapidag, Mpoedpog Tou AioiknTikoU ZupBoudiou kar AieuBivwy 2UuBoukog TNG
Eraipiag katéxel moogooTod 28,66%, ol etaipeieg Lavipharm Group Holding S.A. kai T&A Holdings
(Luxembourg) S.a.r.I aupgepdvTwy Tou 18iou katéxouv ToooaTd 21,86% kar 10,09% avrigToixa.

0) MeToxég rapéxouoeg €10IKd dikaiwypaTa EAéyxou

Aev ugioTavtal PeToxés TnG ETaipiag mou mapEXouv OTOUG KATOXOUG TOug €IBIkA dIKaIwUaATa
eAéyxou. EIdika dikauwpara eAEyxou éxouv METOXOI TTOU GUYKEVTPWYOUV KAT EAAXIOTO TO TTOOOOTA
mou TrpofAETovTal aTa apBpa 39 Kai 40 Tou K.v. 2190/1920, GUPWVA LE TIG EKEI AVOPEPOUEVES
TPOUTIOBEDEIC.

¢) NMeplopiopoi oTo dIKaiwpa YRPou
Aev TrpoBAETovTal oTo KataoTatikd TG ETaipiag Tmepiopiopoi Tou dIKAIWUATOS WHQOU TIou
amoppéouV atro TIG PETOXEG TNG.

0T) Zupgwvieg MeToxwv Tng ETaupiag

Aev givarl yvwot oty Etaipia n 0mapén oup@wviv PETAEU Twv PETOXWV TNG, O OTIOIEG
OUVETTAYOVTAI TIEPIOPIOHOUG OTN WETARIBAON Twv PETOXWV TNG i OTNV AOKNGTN TWV BIKAIWPATWY
YrQOou TToU ATroppEéOUV ATTO TIC UETOXES TNG.

() Kavoveg d10pIoHoU Kal avTIKOTAOTAONS HEAWV A.Z. KOI TPOTTOTIOINONS KATAOTATIKOU

O1 kavoveg ou TTpoPAETEl TO KaTaoTaTIKG TNG ETApiag yia 10 S10pI0UO KaI TNV AVTIKATACTOCT TWV
peAwv Tou AloiknTiKoU XupPoudiou NG Kal Tnv TpoTroToingn Twv dlaTtalewv Tou dev
diagopoTroiolvTal amd Ta TpoBAemopeEva aTtov k.v. 2190/1920, Tpiv v TpOTTOTIOINGT| TOU aTd TO
N. 3604/2007.

n) AppodidtnTta Tou A.L. yia TV €kdoon véwv R yia THV ayopd 18iwv PETOXWV

1. Z0powva pe Tig diataeig Tou apbpou 13 map. 1 oToiyx. B) Tou k.v. 2190/1920, 10 AloIKnTIKO
ZupuBoUAio T Etaipiag éxer 10 dikaiwpa, KATOTTIV OXETIKAG amdeaong TG MevikAg ZuvéAeuong Tou
UTTOKEITal 0TI BlaTuTiwaElG dnuooioTTag Tou dpbpou 7B Tou K.v. 2190/1920, va autdvel 1o
HETOXIKO KEQPAAQIO TNG ETaipiag pe Tnv €kdoaon véwv PETOXWY, Je aTTOQACT| Tou TTou AapBdverar pe
mAcloyn@ia TouAdyiaTov Twv dU0 TpiTwv (2/3) ToU GUVOAOU TWV JEAWV TOU. ZTNV TIEPITITWON auTh,
T0 WETOXIKO KEQAAQIO pTTOpEi va augavetal péxpl 10 TT0od Tou keahaiou Trou ival kataefAnuévo
Kot TNV nuepopnvia mou Yopnyhnke oto AloiknTiKG ZupBouAio n ev Adyw egouaia amo Tn Mevikn
ZuvéAeuon. H w¢ Gvw e¢ouaia Tou AloiknTikoU ZupfBouliou ptropei va avavewveral amoé Tt Mevikn
Zuvéheuon yia xpovikd diaoTtnua Trou dev utrepPaivel TV TTEVTAETIA yia KGBE avavEéwan.

2. 20pgwva e TIg diardéeig Tou apbpou 13 map. 13 Tou k.v. 2190/1920, pe améeaon Tng MevikAg
Zuvéheuong, TTou AauBavetal Ye augnuévn amaptia kail TAsloWn@io oUPQWVA We TIG BIATALEIC TwWV
Gp6pwv 29 map. 3 kar 4 kai 31 map. 2 Tou K.v. 2190/1920 pmopei va Beomobei TPoOYpappa
0160Beang petoxwv ota péAn Tou AloiknTikoU ZupBouhiou kal To TTPoowTTIKG NG ETaipiag, Kabwg
KOI TwV OUVOEDEUEVIIV IE AUTAY ETAIPIWY, HE TN HOPEQT BIKAIWUATOS TIPOAIPEONS AYOPAS HETOXWY
Katd TOouG €IBIKATEPOUG OPOUG TNG amoQACNS AUTAC, TEPIANYN TG OTToiag UTTOKEITAI OTIG
diatuwoelg dnuoaidtnTag Tou dpBpou 7B Tou k.v. 2190/1920. H amdpaan g MevikAg Zuvéheuang
opicel, 18iwg, Tov avwtaro apiBud PeToxwv Tou Propei va ekdoBouv, o otroiog BAcel Tou vopou dev
ptropei av umepBaivel 10 1/10 Twv UQIOTAPEVWY HETOXWY, av 01 dIKaIoUX0! A0KAGOUV TO dIKAiwa
ayopdg petoxwy, TV TIPA Kal Toug dpoug d1ABeaNg Twv PETOXWY aToug dikaloUxoug. To AloIKnTIKG
ZuuBoUANio, pe amogacry Tou, pubuilel kGBe AMN oxeTiki Aetrtopépela, Tou de puBuileTal
diagopeTik@ amd 1 Mevikh LuvéAeuon, ekdidel Ta TOTOTIOINTIKA BIKAIWPOTOG AyopAS HETOXWV KOl
ekdidel Kal TTapadidel PeToxEG aToug diKalouxoug, Tou Aoknoav To SIKAiWPA Toug, augavovtag
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY EMMI TON OIKONOMIKON KATAXTAXEQN

avTioTOIXa TO WETOXIKO KEQAAQIO Kal TTICTOTIOIWVTAG TN OXETIK au¢non autol cUuguwva pe Ta
op1foueva aTo Gpbpo 13 map. 13.

3. Z0pgwva pe Tig diatageic Twv Tapaypdewy 1 éwg 9 Tou apbpou 16 Tou K.v. 2190/1920, 6TTWG
TpoTroTroIBnke kai 1oxUel, N ETaipia pmopei, e amdeaon g Mevikhg Zuvéeuong Twv Metdxwv
¢, va amokticel idieg PETOXEG, N idIa i} Y TTPOOWTTO TO OTTOI0 EVEPYEi OTO GVOPA Tou GAAG yia
Aoyapiaoud g péxpr mooooToU 10% tou kataBefAnuévou peToxIKOU KEQOAQiOU TNG, KA HE TOUG
€101KATEPOUG BPOUC Kal dladikaaieg Twv wg avw Trapaypdwy Tou apbpou 16 Tou K.v. 2190/1920.

0) InuavTikéS oup@wvieg ou TiBevral o¢ 100, TpotrotroloUvral i Afyouv o€ TEPITITWON
aAAayng eAéyxou kardmiv dnpodaiag mpoTaong

Aev vgioTaviar guuwvieg, o oTToieg TiBevtal o€ 10XU, TpoTTOTToIoUVTAI | Afyouv O€ TIEPITITWON
alayrig aTov éAeyxo TG ETaipiag katdmiv dnudaiag mpotaong.

) Zup@uwvieg pe péAn Tou AroiknTikoU XuppouAiou fi To TPoowTIKG TnG ETaupiag

Aev utrdpyouv oupewvieg TG ETaipiag ue péAn Tou AloikntikoU ZupBouliou TG A e TO TTPOCWTTIKG
NG, Ol OToieg va TPORAETOUV Tnv KataBoAq amodnuiwong €I8IKA O TEPITITWON TTapaitnong A
amdéAuong xwpic Baoigo Adyo A Teppamiopol NG Bnreiag A MG omaoxOAnoAS Toug E&auTiag
dnudaoiag mpdTaong.

Malavia, 24 Mapriou 2008

O NMPOEAPOZ & AIEYOYNQN ZYMBOYAOZ

OANAZHZ NABIAAY
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
KATAZTAZH ANTOTEAEZMATQN
(Moad e IMGdeg Eupw, eKToG £QV ava@épeTal dIOPOPETIKA)

KUkhog epyaaiwv

KooTog TwAfoewv

MikTd atmoteAéopara

Aoma Aeroupyka €000

‘E€oda dioknTKAG AEImoupyiag

‘E€oda Aemoupyiag 0100£0Ewg

‘E€oda €peuvag kal avamTuing

Nomra Aemoupyiké £€oda

AeiToupyikd KEpSN TPO XPNHATOOIKOVOUIKWV
ATTOTEAEOUATWV KO POPWV
XpnuoTooKovouikG £é00da

Xpnuarooikovouiké £€oda

KaBapd xpnHaToolkovouikd amoTeAéopara
Képdn ({npieg) mpo @opwv

dopog £100dApaTOg

Képdn (Snpieg) perd amod @opoug

MNMou karavépovTal o€:

MeTdx0ug TG UNTPIKNG, KEPBN/(Gnuies)
Akaiwpara peloyn@iag, kEpdn/(Znuieg)

KEpdn ({nuicg) peta ammd @dpoug ava uetoxn Baoka (o€ Eupw)

O NN~NOo o

59
59

5,10
5,24

oeA.10
oeA.10

24

01/01/2007- 01/01/2006-
31/12/2007  31/12/2006

248299  230.265
(203.572)  (186.950)
44727 | 43315
4758 7.615
(17.454)  (15.892)
(18.919)  (14.905)
(4.566)  (1.977)
(2.164)  (2.651)
6.382  15.505
392 143
(17.010)  (11.233)
(16.618)  (11.090)
(10.236)  4.414
(1.154)  (1.249)
(11.390)  3.165
(9.263)  2.719
(2.127) 446
(11.390)  3.165
(0,27) 0,08

Or emiouvaTTOpEveS oNPEIWTEIS amoTeAoUV avarmdaTacTo pépog auTwy Twv OIkovouIKwy KataaTdoewy.
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
[XONOTIZMOX

(Moad e IMGdeg Eupw, eKTOG £QV ava@épeTal dIOQOPETIKA)

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUVTa TTEPIOUTIAKA CTOIXEIN
Evowpara mayia

Aula Téyia TTEQIOUC IOKA O TOIXEID

Emrevdutika akivnra

ZTolxein evepynTIKOU TTPOooPICOpEY a TTPOG TTWANDN
EmevoloeIC o€ ouyyeveis eTaipeieg

AvapaAlopeveg QopOAOYIKEG ATTAMAOEIG

NoImrég HoKPOTTPOBED Peg aTTaITAOEIg

Z0VOAO PN KUKAOYOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV
KukAo@opoUvTa TEPIOUCIOKA OTOIXEIO

AmoBéuara

MeAareg kal Aonmég amamfoeig

Topioka diabéoiya kar 10080V aya

Z0voAo KUKAOQOPOUVTWY TTEPIOUTIOKWY OTOIXEIWV
ZYNOAO MEPIOYZIAKQN ITOIXEIQN

KAGOAPH OEzH
Metoyikd kepaAaio
Alagopd utrép 10 GpTIO
Noirrd amoBepatika

ZuvahhaypaTikES dIapopég amd PeTaTpoTTr) EKHETOANEUOEWY EEWTEPIKOU

AToTéAET A €IG VEOV

Z0volo

AKaiwpata peloyneiag

Z0volo kaBapng Béong

YNOXPEQZEIZ

MokpoTrpOBeOEG UTTOXPEWOEIS

Adveia

AvapaAAdpev G QOPOAOYIKEG UTTOXPEWTEIG
MpdBAeyn yia TTaPOKEG OTO TTPOCWTTIKO
MpoBAéyeig

Noimég HoKPOTTPOBED PEG UTTOXPEWTEIG
Z0VOAO HOKPOTTPOBETHWY UTTOXPEWTEWV
Bpaxump60eouEg UTTOXPEWOEIG

M pounBeuTég Kal AoNTéG UTTOXPEWTEIG
Tpéxwv @OPOG €100dAUATOS

Bpayumpo6Beopa Adveia

Bpayutrp6Bea o PEpog evTOKwY davgiwv
Z0voAo BPaxuTTpOBeTHWY UTTOXPEWTEWV
Z0volo YTroxpewaoewyv

ZYNOAO KAGAPHZ OEZHZ KAI YNNIOXPEQZEQN

ZHM.

11
12
11
11
13

14 (a)

15
16
17

18

18

19
geA10
oeA10

oeA10

21
23
23 (0)
14 (B)

20

21
21

31/12/2007 31/12/2006
33.808 36.330
49.816 46.790

1.370 961
184 205
3.021 -
240 242
88.439 84.528
18.395 15.442
82.330 90.602
13.448 6.023
114173 112.067
202.612 196.595
51.081 39.293
84.418 50.860
11.687 11.028
331 (818)
(111.748) (100.491)
35.769 8.872
509 1.166
36.278 10.038
59.011 33.920
- 116
2.288 2.066
549 549
426 2.471
62.274 39.122
58.363 57.547
2.584 2.736
41.295 85.581
1.818 1.571
104.060 147.435
166.334 186.557
202.612 196.595

O1 emiouvaTTOpeveg ONUEIWOEIS atoteAolv avammdaTracTo pépog auTwy Twv Olkovouikwy KataaTdoewy.
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
KATAZTAZH METABOAQN TQN IAIQN KEQAANAIQN
(Mood ae x1Madeg Eupw, KTOS AV avaQEPETal DIOPOPETIKE)

YmoAoima 01/01/2006
Avahoyia peioyng iag emi akGAutTwy Jnuibv Buyarpikv
YmwéAorma 01/01/2006, (avapopwyéva)

Képdn Tng Tepiddou, PETA aTTo § GPOUg

Kiviigeig am' eubeiag otn kabapn Béon

AmoBepcrikd

Tuvahhayparikég diag opég amd PETaTpoTT eKLETOAAEUTEWY
fwrepikol

Merampor 1510KTaI0K0U KoBETTWTOG BuyaTpIKAG ETaIpEiag
VETAGU evotToloUpevwy UTT6-opiAwv Xwpic ETAROAR TOU
TI0000TOU GUMKETOXNAG

Eayopég kol TwAATEIG TTOCOOTWV GUPHETOXAG BUyaTpIKMV
Augnan ke chaiou BuyarpIKAg He GUUETOXT TNG LEIOW NG iag
Mepiopara g pelowng iag (Castalia)

Mepiopara g pelowng iag (Phama Logistics)

AMay1 peBodou evorroinang eraipeiog Tou opiAou

YméAormo 31/12/2006
YmoAorma 31/12/2006

Avahoyia peioyng iag emi akGAutTwy Jnuibv Buyarpikv
YmoAorma 31/12/2006, (avapopwyéva)

YmwoAorma 01/01/2007, (avapopwyéva)

Znpieg TG TTepIOBOU, HETA aTTd ¢ GpOUg

Kivigeig amr' eubeiag otn kaBapr Béan

Augnan / (Meiwan ) perox kol ke chaiou

ZuvahAayparikég diag opég amd PETaTPoTT eKLETOAAEUTEWY
efwrepikol

AIKaIWpaTa TPOaiPET NG HETOXWV

E¢ayopég kan TwAAGEIG TO00OTWY GUppETOXG BuyaTpIKWV
Mepiopara g Lavipham AE

Mepiopara g pelowng iag (Castalia)

Ymohormo 31/12/2007

Avahoyia peioyng iag emi akGAutTwy ik Buyarpikv
YméAorma 31/12/2007, (avapopwyéva)

ZuvaAAaypOTIKEG
, | AmoBepariké 3 Slagopég amod YmwéAormo 5
MeToxikd Normd Aikaiwpata
) Ymép 10 3 PETATPOTA KepBwv Zlvoho ) Z0voho
Kegdhaio AmroBepanko Meioynoiag
ApTio ekpeTaMAe UoE WV £1G VEO
£§wrepikou
39.293 59.860 10.496 (1.059) (90.491) 18.099 (10.035) 8.064
(10.644)  (10.644) 10.644
39.293 59.860 10.496 (1.059) (101.135) 7.455 609 8.064
2.719 2.719 446 3.165
532 (532) -
1.010 1.010 710 1.720
(777) 400 (377) (577) (955)
(2.146) (2.146) (526) (2.672)
- 844 844
- (111) (1)
- (18) (18)
8 (634) (626) 626 .
39.293 59.860 11.028 (818) (101.328) 8.035 2.003 10.038
39.293 59.860 11.028 (818) (101.328) 8.035 2.003 10.038
837 837 (837)
39.293 59.860 11.028 (818) (100.491) 8.872 1.166 10.038
39.293 59.860 11.028 (818) (100.491) 8.872 1.166 10.038
(9.263) (9.263) 2.127) (11.390)
11.788 24.558 36.346 36.346
1.149 1.149 808 1.957
659 659 464 1.123
719 719 719
(2.452) (2.452) (2.452)
- - - - - - (63) (63)
51.081 84.418 11.687 331 (111.487) 36.030 248 36.278
- - - - (261) (261) 261 .
51.081 84.418 11.687 331 (111.748) 35.769 509 36.278
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
KATAZTAZH METABOAQN TQN IAIQN KEQAANAIQN
(Mood ae x1Madeg Eupw, KTOS AV avaQEPETal DIOPOPETIKE)

EMEZHIHZEIZ KONAYAIQN KATAITAZIHZI METABOAQN IAIQN KEDAAAIQN

1.

2.

Al¢non Meroyikou kegahaiou (BA.onueiwon 18)

O1 ouvaMayuaTikéG  di0popég amd  PETOTPOT  eKMETAMEUOEWY  €CWTEPIKOU  AQOPOUV TNV
gvotroloUpevn etaipeia Lavipharm Corp. (H.M.A).

Aikaiwpara Mpoaipeang MeToxwv.
Mpokermal yia 0moBeaTIKA TTPOAIPEONG HETOX WY TTOU OXNUATIGONKAV yia ekxwpnBévia dikaiwuaTa :
a) Mpog epyaopevo Tou utroopidou Lavipharm Corp.(HIMA) € 52 ()
B) Mpog Miotwtikd 18pupa, daveioTd Tou utroopidou Lavipharm Corp.(HMA) €1.071 (Il

ZYNOAO €1.123
(I) To dikaiwpa agopd duvardtnta eayopag 30.000 Tey kovwy peToxwv TG Lavipharm Corp.(HIMA)
ovopaoTikAc agiag $ 0,01 kar iR doknong egayopdc $ 6,16 avd petoxr) . To dikaiwya
Tapaywpnonke atov epyalouevo wg TPAGBETO KivTPOo YIa TIC TTAPEXOUEVEG OTTO QUTOV UTINPETIEC.
To dIKaiwUa WPIPACE! TUNEATIKA €QOCOV 0 £PYACOUEVOC TTOPAWEVEI OE OXECT OUVEPYATIOG PE TV
eraipeia kai Ba €xer wpipdoel mApws Tov NoéuBpio Tou 2008. Ao Tnv umoypageioa oluBacn
poBAETETAI dUVATOTNTA TUNMATIKAG AOKNONG TOU SIKAIWHATOS avAAoyn pE Tov Xpdvo wpipavong
emiong TUNUaTIKA N oAk doknon Tou diKalwyatog TPORAETTETAN Kal WeT@ T AREn Tou ¥pdvou
wpipavong.  To Odikaiwpa Katd 10 pEPOG TTou Bev éxel aoknBei TeppaTieTal autopara e@pdoov
dlakoTei n oxéan ouvepyaaoiag pe Tov epyalduevo. H tehiki mpoBeopia doknong Tou BIKAIWHATOS
amod TAeUpAa¢ Tou epyaldpevou extvéel Tov NoéuBpio Tou 2015.MNG v emipérpnon g ebAoyng agiag
T0U OIKQIWPATOS KATA TV nuepopnvia NG ouvaAAayng XPnaIHoTIoINenke T0 POVTEAO QmTOTiUNONg
Black — Scholes AapBavovrag umdyn Ta dedopéva g TIWAG AoKNoNG Tou SIKAIWPATOS, TO GUVOAIKO
XPOVO EKTIVORAG Tou dIKaiwuatog Kai petaBAntotnta (Volatility) 36%. H euhoyn agia Tou dikaiwpaTog
kard ™ AAgn NG wpigavong  TpoadiopioTnke ot moad $ 3,43 ava petoxA. To olvoho Tng
31/12/2007 owpeupévou OTTOBENATIKOU OXNUATIOBNKE OE BAPOS TWV ATTOTEAEOUATWY TG XPHOEWS
2007(mpboBeteg mapoxés mpoowtikol). Ta amoteAéapata NG xpRocws 2008 péoa oty otoia
wpIpdder TARpwg To dikaiwpa avapéverar va emBapuvBolv pe mood € 21, Tepitou o€ GPEAOG TOu
oxnuati{ouevou amoBeparikou.

(I To dikaiwya agopd oduvardtnta e¢ayopds 850.000 Tey koivwv petoxwv TG Lavipharm
Corp.(HIMA) ovopaoTikig agiag $ 0,01 kar Tiyr doknong egayopds $ 9,27 avd petoxr) . To Sikaiwya
Tapaywpnonke o€ Maotwrikd 1dpupa ota TAGioIa pakpoTTPdBeaung xpnUaTodoTNONG TG Lavipharm
Corp.(HMA). To dikaiwpa eival Gueoa eKTEAEGTd amd TV OTIyUR TG Trapaxwpnong. Amo Tnv
utoypageica auppacn poPAETTETAN duVATOTNTA TUNUATIKAG N Kal OAIKAS GOKNONG TOU SIKAIWHOTOG
pEXpl TNV TeAIKA TrpoBeopia Goknong Tou dikaiwpatog. H TeAiky TpoBeopia Goknong Tou
dikaiwparog amd mAeupdg Tou MioTwrikoU 1dpUuatog  ektrvéel Tov lavoudpio Tou 2011.MNd My
empétpnon g €0hoyng atiag Tou diIKAIWPOTOG KOTA TV nuepounvia TG  ouvoAlaynrg
xpnaoigotoienke 1o poviého amortipnong Black — Scholes AauBdvoviag umoyn Ta dedopéva g
TIWAG AOKNONG Tou dIKAIWKOTOG, TO OUVOAIKO XPOVO EKTTVOAG TOU JIKAIWUATOS Kol YETABANTATNTO
(Volatility) 38%. H €Uhoyn agia Tou Sikaiwparog  TpoadiopioTnke o€ Tood $ 1,66 avd Wetoxr. Katd
TNV NUepopnvia NG Trapaxwenong Tou dikawUATog (€TEId 10 diKaiwpa gival Aueca ekTeAeoTO) N
OUVOAIKA €UAoyn agia Tou, € 1.071, KaraxwprBnke oav amooBETIUN XPNUATOOIKOVOUIKA ATIaiTNON
0¢ peiwan ™G pakpoTrpdBeaung xpnuatoddtang tou MioTwrikou 1dpUupaTtog Kai o€ 6@eAog Tou
oxnuatioBévrog amoBeparikol. 2Tn ouvéxela Kal eviog TG xprioewg 2007 katoxwpriBnkav ot
Bapog Twv amoteAegudTwy NG XPHoEwS Kal g alénon g PakpoTrpdBeaung utoxpéwang ol
avaloyolUoe¢  ammoOBECEIC NG  XPNHOTOOIKOVOUIKAG — aTTaitnong(XpnHUATOOIKOVOUIKG  KOOTOG)
OUVOAIKOU TToo0U € 592 . Adyw TOU TTapaXwPnBEVTOG BIKAIWHATOS T ATTOTEAETHATA TNG XPAOEWS
2008 ka1 2009 avapéveral va emiBapuvBolv avaloyikd e 1o avamdoBeaTo v 31/12/2007 K6GTOG
NG XPNHATOOIKOVOUIKAG amaitnong € 479 ( € 1.071 - € 592), o augnon ¢ pokpotpdBeoung
uTToXPEWONG.

Méxpr v nuepounvia katdptiong Twv OIKovopiKwv KataoTaoewv Kavéva amd 1a avwtépw (1) Kal
(1) TTopaywpnBévTa SikaIwATA BEV EiXE, TUNHATIKA N GUVOAIKG , AoKNBEi .
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
KATAZTAZH METABOAQN TQN IAIQN KEQAANAIQN
(Mood ae x1Madeg Eupw, KTOS AV avaQEPETal DIOPOPETIKE)

4.

«E&ayopé¢ Kal TTWAAOEIG TTOOOGTWY GUUUETOXAG BUYATPIKWY»:

Kara v didipkeia TG xpnong 2006 n Etaipeia auénoe 1o moooaTé oupuetoxns g otnv PHARMA
LOGISTICS AE kataBaMoviag ouvolikd mood Uyoug  Eupw 1.000 kar avahapBavovrag
utoxpéwon €vavtl Twv TOAQIWY PETOXWY  OGUVOAIKoU Uyoug Eupw 1.672 o€ mepimTwon
avavéwaong ouuBacewv diavoprg utd ouykekpipévoug opoug. Kard tn didpkeia g xpriong 2007,
MIO €K Twv U0 CUPBAacEwv dlavoprg avavewlnke alda Ox1 utré Toug TIPOPAETTOEVOUG OPOUS KAl
OUVETTWG avTIAoyioBnke n avaloyoloa aTnv cuykekpipévn aUuBaaon utoxpéwaon agiag Eupw 719.

«AU&nan kepahaiou BuyaTpIKig Pe GUPKETOXA TNS pEIOYN@iag» (agopd Tn xphan 2006):

Kard 1 didpkeia g XpAoews n peiowneia KAAUWE TO OQEINOUEVO TTO0G, TTOU AQPOPOUCE TN
OUMMETOXA TG OTT6 TNV au¢non WeToxikoU kepaAaiou (Trpovopiolxo Zeipd B xwpig dikaiwpa wrigou)
otov Opiho Lavipharm Corp., Tou eixe amo@aaioBei aTo TeAeutaio Tpiunvo Tou 2005, agiag KTATEWS
Eupw 844.

«ANayr peBddou evotroinang eTaipeiag Tou opiAou» (agopd Tn xprion 2006):

Tov Oxtwppio Tou 2006 TpaypatotolRBnke avénon MeToxikol Kepahaiou ot Buyatpikr eTaipeia
Lavipharm Pharmaceutical Services LTD pe mapaitnan 1ou 8IKQIWUATOG TTPOTIUNGNG aTid TTAEUpAg
Lavipharm AE. Merd v mrapamdvw alénon 10 KOTAANKTIKO TTO000TO CUHUETOXNS OTO MeToXIkO
Kepdhaio ng Lavipharm Pharmaceutical Services LTD diapopew6nke ae 40% évavti Tou 50% Trou
Atav péxpl v 30/09/2006 . Adyw TG avWTEPW PEIWONG TOU TTOOOGTOU GUUUETOXAS N €V AGyw
eTaipeia evotrolgital TAéov pe T péBodo TG Kabaprig BEang.

«MeTtaTpoT 1810KTNOI0KOU KaBeoTWTOC BUyaTPIKAG ETaIpEiag HETAEU €VOTTOIOUHEVWY UTTOOHIAWY
XWPi¢ HETAROAR TOU TTOGOGTOU CUPPETOXNS » ( AQopd T xprion 2006 ):

To mpwro Tpiunvo Tou 2006 yia Adyoug oTpaTtnyikoU oxediaouol amo@acioTnke amd 1 dioiknon
Tou Opilou Lavipharm n petagopd ¢ Lavipharm France Holding kai Tng Buyatpikig tng Hitex amo
Tov utrodpiAo Lavipharm Corp.(USA), aTtov omroio umayoétav péxpr 31/12/2005, atn Laboratoires
Lavipharm (FRANCE). Me aut6 tov Tpoto dnuioupyriBnke o utroduihog Laboratoires Lavipharm S.A.
(BA.oeA.16 anu. 1). Aev utmpge YeTaBOAr OTa TTOOOOTA GUHPETOXNAG.

8. Avaloyia peloyneiag emi akGAUTITWY {nUIwv Buyarpikwv

31/12/2006

Axaiwpara peloyn@iag amé v L.A.S. MNérpa A.E. (6)
Aaiwpara pelowngiag amd v Pharma Plus AE. (10)
Akaiwpara peloyn@iag amd v Lavipharm Distribution Ltd (729)

Axaiwyara peiown@iog omé v Laboratoires Lavipharm S.A| (539)
Axaiwyara pelown@iag amé tnv Lavipharm Corp. (U.S.A)) (8.523)

(9.807)
31/12/2007
Axaiwyara pelown@iog amé tnv L.A.S. MNérpa A.E. (4)
Axaiwyara peloyn@iag ammé Tnv Pharma Plus A.E. (25)

Aaiwpara peiown@ioag amd v Lavipharm Distribution Ltd -

Axaiwyara peloyn@iog amé v Laboratoires Lavipharm S.A| (258)
Aaiwpara peloyneiag amé v Lavipharm Corp. (U.S.A)) (9.780)
(10.068)

O1 emMOoUVaTITOUEVEG TNUEIWTEIG aTTOTEAOUV avaTrOoTIAoTo PEPOS auTwy Twv Olkovopikwy KataaTdoewy
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
KATAZTAZH TAMIAKQN POQON
(Mood o x1Madeg Eupw, £kTOG €AV avapépeTal dIAPOPETIKA)

Tauiakés poéc amo AsiToupyikés dpaoTnpioTNTES

Képdn (Znuieg) po pépwv

Av aTTpooappoy£G YIa:
AToOBEOEIG & DIOYPAPEG TIEPIOUTIOKWYV OTOIXEIWV
MpoBAéyeig
Zuv aAAQy HATIKEG DIOPOPES

ArmroteAéopara (kEpSN Kal {nuieg TTeV BUTIKAG dPAOTNPIOTNTOG)

XpnuaTooIKov OpIkG £¢0da

MAéov / peiov Tpooappoyég yia perafohég Aoyaplaopwy kepaAaiou
Kivnong f| mou oxerifovral P TI A&ITOUPYIKEG SpaoTnPIOTNTEG

Meiwon / (adénon) amoBepdmw v

Meiwaon / (ab§non) meAamwv Kal AoV aTTaImoEw vV
Meiwon / (algnon) Aomwv PoKpoTIPOBECUWY OTTAIMOEWV
(Meiwan) / augnon TpounBeuTV Kai AOMTWV UTTOXPEW TEWV

Meiov:
XpnuaTooIKov OpIKG £¢0da TTANpw Bév Ta
KaraBAnBeioes amolnuiw oeig g€ TTPOowW kG
KaraBeBAnpév o1 gdpol

KabBapég poés amo Asitoupyikés dpaornpioTnreg

Tauiakés poég amo emevOUTIKEG SpAaTTNPIOTNTES

AU&non TT0000TOU GUMPETOXNG BUYOTPIKWY KOl CUYYEV WV ETOIPEIW V
Eiompagei amd wARCEIS BUYOTPIKWYV KAl GUYYEV WV ETAIPEID V
Ayopd evowuatwy kai GUAwv Trayiwyv TEPIOUCIOKWY CTOIKEIW YV
Eiompdteig amo mwARoEIg evowpatwy kar GAwv Tayiwyv

To6kor ei0TTpayBEv TE¢
KabBapég poés amod emevOuTIKEG OpaoTnpIOTNTES

Tauiakés poég amoé xpnuarodoTikES SpaaTnpIOTNTES

EioTipaEei oméd avénon petoxIkou ke@ahaiou
AvTAnBévTa daveia

E¢opAnoeig daveiwv

Mepiopara MAnpw Bév Ta

KabBapég poés amé xpnuarodorikés 6paoTnpioTnTes

KaBapr augnon/(ueiwon) ota Tayeiakd diaBéaiya kal gTa IGodUV aua
Emidpaon ouv aAAaypatikwv diapopwy OTa TOPIOKA dI0BEaiua kai 10000V apa

Tapiakd dioBEaiua kar IGodUv apa omy apxrn TS XPAong

Tapioakd d1abéoipa kai 1I008Uvapa oTo TéAog TNG XpPAONg

31/12/2007 | 31/12/2006

(10.236) 4.414
4.600 5.124
1.759 (2.265)

1.372 1.541
(572) (1.404)
17.010 11.233
13.933 18.643
(5.489) (4.383)
7.594 (14.763)
1.113

(1.130) (20.668)
(16.300) (8.025)
(335) (196)
(3.057) (5.209)
(4.784) (33.488)
(1.000)

149 -
(8.115) (7.371)
15 216
80 -

(7.871) (8.155)
36.346 844
29.142 48.796
(44.352) (19.678)
(2.069) (129)
19.067 29.833
6.412 (11.810)
1.013 416
6.023 17.417
13.448 6.023

O1 emouvaTTOpeveG ONUEILOEIS atroTeAoUv avaTréoTIaaTo Pépog autwy Twv Oikovopikwy KataoTdaeswy.
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN THZ 31 AEKEMBPIOY 2007
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

1. Tevikég TAnpo@opieg

O Ouihog mreprhappaver Tic akdAoubeg eTaipeieg:

e LAVIPHARM A.E. (MntpIKi})

H eraipeia LAVIPHARM A.E. civar Avwvupn Etaipeia, éxel v édpa g otnv Maiavia ATTIKAG Kal
dpaaTnpIoTToIEITaAl OTO XWPO Twv PAPUAKEUTIKWY, XNUIKWVY Kol KAAAUVTIKGWY TTPOIOVTWY KAl Eival EI0yUéEVN
o710 Xpnuatiotipio Agiwv ABnvwv. O apiBudg Tou amacyoAoUpevou TTPOCWTTIKOU TnG ETaipeiag avhpxeTo v
31 Aekepppiou 2007 o€ 225 aTopa.

e LAVIPHARM HELLAS A.E.

[5pU6nKe T0 1992 pe £dpa v Maiavia ATTIKAG kai dpaaTnpIoTIoIETal OTOV KAABO GUVTAYOYPAPOULEVWY Kal
Hn ouvtayoypa@ouuevwy @apuakwy (Mapagapuako). AmacyoAei 90 droua (31/12/2007).

e YMOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymoduihog Lavipharm Active Services A.E. epiAauaver Tig akdAouBeg etaipeieg:

b

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

[5pubnke 10 1994 pe €Opa Tnv Maiavia ATTIKAG Kal dpaCTNPIOTIOIEITAlI 0TV  EUTIOPIa
(QAPHAKEUTIKWY TTPOIOVTWY KOl GUVOQWY €18WV TTou TTwAouvTal ot Qappakeio. AtmaoyoAei 93
droua (31/12/2007).

L.A.S.MNATPA A.E.

15p0Bnke T0 1998 pe €dpa v MdTpa kAl dPACTNPIOTIOIEITAI GTNV EUTTOPIA PAPUOKEUTIKWY
TTPOIGVIWY Kal guvagwv €10wv TToU TwAoUVTAl Ot Qappakeia.  AmaoyoAei 20 daropa
(31/12/2007).

NAPIZA PAPMAKEYTIKH A.E.

15pU6nKe 10 1999 pe £dpa TNV Adpioa kal dpaaTnPIOTIOIEITAlI GTNV EUTIOPIA PAPUAKEUTIKWY
TTPOIGVIWV Kal guva@wv €10Wv TToU TwAOUVTAI Ot Qappakeia.  AmaoyoAei 15 daropa
(31/12/2007).

NEO®APM A.E.

15pUbnke 10 1998 e €8pa Ta lwdvviva KAl dPACTNPIOTIOIEITAI OTNV EUTIOPIO PAPHOKEUTIKWY
TPOIOVTWY Kal ouvagwv €1dwv Tou TwAolvial o¢ @apuakeia. AmacyoAei 31 datoua
(31/12/2007).

KABANA ®APMAKEYTIKH A.E.

15pU6nKe T0 1999 e €dpa v KaBdaAa Kal dpacTnpIOTIOIEITaI OTNV EUTTOPIA PAPHOKEUTIKWY
TIPOIOVIWV KOl OuvOQwv €10WV ToU TIwAouvial 0e Qappakeia. Atmaoyolei 20 dropa
(31/12/2007).

L.A.S. OEZZAAONIKH M.E.N.E.

[5pubnke 10 2004 e €dpa Vv Oeooolovikn kol OPOCTNPIOTIOIEITAI OTNV  EPTIOPIa
(QOPUOKEUTIKWY TTPOIOVTIWY Kal guvagwv 10wV Tou TiwAolvTal o€ gapuakeia. AmacyoAei 16
droya (31/12/2007).
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN THZ 31 AEKEMBPIOY 2007
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

AkolouBei Tivakag pe Tn ouvBean Tou Ymoopilou L.A.S. A.E.:

Ytroouihog LAVIPHARM ACTIVE SERVICES

] ) M£6o5og ) % OUppETOXAS TNV

Qvoya Eraipelag Evomoinong fpaompiornm 31/12/2007 | 31/12/2006
Lavipham Active Services (MnTpikr) OAIkAQ ®appakamodikn 100,0% 100,0%
Neog éipp A.E. Ok Poppakamobrikn 70,0% 70,0%
KaBéha apuaxeutiki A.E. OMNikA Pappakamodrkn 70,0% 70,0%
L.A.S. Narpa AE. OAik\ Dappakammodrkn 98,3% 98,3%
Adpioa Qapuakeutiki A.E. OMikA Pappakamodrkn 98,3% 98,3%
L.A.S. ©egoahovikn M.E.T.E. OAikA Pappakammodrikn 100,0% 100,0%

e PHARMA PLUS E¢umrnpétnon ®appakeiwv A.E.
15p0BNke 10 2000 e €dpa v Maiavia ATTIKAG kaI OPOACTNPIOTIOIEITAI GTNV TTAPOXI UTINPECIWV TTPOS TO
@appakeio. AraoyoAei 9 aropa (31/12/2007).

e PHARMA LOGISTICS A.E.
15pUBnke T0 2001 e €dpa TNV Matavia ATTIKAS Kal dpACTNPIOTIOIEITAI OTNV TTOPOXS| UTNPECIWV Logistics.
AmaoyoAei 77 aropa (31/12/2007).

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15pUBNnke T0 2004 pe £dpa Tnv Malavia ATTIKAG kal dpAGTNPIOTIOIEITAI GTO XWPO TwV KOAUVTIKWY. ATTAOXOAE
18 aropa (31/12/2007).

e YNMOOMIAOZ LABORATOIRES LAVIPHARM S.A.
O Ymoduihog Laboratoires Lavipharm S.A. amaoyoAei 17 dropa (31/12/2007) kai mepihauBavel Tig akdAouBeg
ETAIPEIES:

b LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

15p0Bnke 10 1990 pe £dpa 10 Mapior MaMiag. ApaompioToigital ot diEBvr| emxeIPNUATIKA AVATITUEN Twv
KOAAUVTIKGWV TTPOi6VTWV Tou YTToouiAou.

B LAVIPHARM FRANCE HOLDING S.A

H etaipeio 18pUBnke 10 2000. MpdkeiTal yia eTaipeia auppeToxwy We dpa 1o Mapior.

= HITEXS.A.S

H etaipeia 10p0Bnke 10 1997 We €dpa 10 Vannes otn FaAAia. H etaipeiao katéxel Tapaywyiko
TUAKa ekxOAIong pe T xprion g SCF texvoloyiag 1o otroio Katdmiv Tapayyehiag Tou TeAIKoU
meAAT Bpioker eQapuoyn o€ Eva euplTaTo GACHA TTPOIGVIWY OTTO APWUATA KAl CUOTOTIKA
TPOPIPWV £WS GAPHAKEUTIKA Kal KAIAAUVTIKG TTpOIGVTa.

Kata mv didpkeia g xprioewg 2007 (15/6/2007) n Lavipharm France Holding SA mpoéfel o€ mwAnan Tou

TT0000TOU OUMUETOXAS (34,87%) Trou Kkateixe atnv ouyyevr) etaipeia Separex SA. Ao v TTwAnon auth
poékuye kEPGog Eupw 149 (BA. onueiwaorn 6).
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN THZ 31 AEKEMBPIOY 2007
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

AkolouBei Tivakag pe Tn ouvBean Tou Ymoouilou Laboratoires Lavipharm SA.:

% oupMETOXNG TV

- Ymwooépihog LABORATOIRES LAVIPHARM
MéBoSog
‘Ovopa Eraipeiog Evomoinong ApaoTtnpiéotTnTa
- Laboratoires Lavipharm S.A. (Mntpikn) OAikRy AvamrTugn KoAAUVTIKQV TEXVOAOYIWV Kall TIPOIGVTWV
- Lavipharm France Holding S.A. OAIKA Etaipeia oupperoxwv
- Hitex S.A. (Lavipham France Holding S.A.) OAIKA E appoyr Texvohoyiag uTrepKpigIpwy uypwyv
- Separex S.A. (Lavipham France Holding S.A.) KaBapn ©éan | E@ apuoyn 1exvohoyiag utrepkpicipwy uypuv

31/12/2007 | 31/12/2006
45,00% 45,00%
99,72% 100,00%
99,72% 100,00%

0,00% 34,87%

e YMOOMIAOZ LAVIPHARM CORP.

O YmobpiAog Lavipharm Corp.amaoyoAei 23 dropa (31/12/2007) kai mepiAapBaver Tig akoAouBeg eTalpeieg:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 16pUBnke Tov Oktwfpio tou 1998 kai éxel €dpa 10 New Jersey omnv
Auepiki. H pévn dpaotnpidmra Tng etaipeiag eivalr n ouppetoxi g ot LAVIPHARM

LABORATORIES Inc.

B LAVIPHARM LABORATORIES Inc.

H etaipeia 16pUbnke omig 16-1-1996 pe €6pa 10 New Jersey atnv Auepikr). H LAVIPHARM
LABORATORIES Inc. €ivar éva epeuvnTikd KEVTPO pE DIOPKWS aUEavOUEVO aplBud TrpoidvTwv
umé  avammrugn. Avariooel Ta OIkG Tou TIPOIGVTA KOl OUVEPYAZETAl JE QAPUAKEUTIKEC Kal
BiotexvohoyikéG eTalpeieg yia v BeAtiwon Twv popiwv Toug. O epeuvnTikdS OTOXOG TNG
graipeiag  €ival n  €@appoyy KavoTowy TEXVOAoyiwv Tou  BeATivouv TV ammddoaon

(QAPUOKEUTIKWY HOPIWV KAl XNHIKWY EVWOEWV.

AkolouBei mivakag pe Tn ouvBeon Tou Ytoopilou Lavipharm Corp.:

Ymoopihog LAVIPHARM CORP
. . MéBoSog .
Ovopa Etaipeiag — ApaoTtnpiéTnTa
e — Evomoinong -
- Lavipharm Corp (Mnrpikry) OAIkry Etaipeia ouppeToxwv
- Lavipharm Laboratories Inc. OAIkRy EpeuvnTiko kévipo
- Phasex (Lavipham Laboratories Inc.) KaBapn ©éon | AvamTugn TexvoAoyiag UTTEPKPICIIWY UYpPWV

% GUPUETOXNG TV

31/12/2007 | 31/12/2006
61,41% 61,41%
100,00% 100,00%
30,00% 30,00%
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.

YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN THZ 31 AEKEMBPIOY 2007
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

O Opihog TrepihapBavel emimAéov kai Tnv ouyyevn etaipeia YIIOOMIAOZ LAVIPHARM PHARMACEUTICAL
SERVICES LIMITED (Mntpikn) Tou evoTroieital TAéov amé T xpron 2006 e T péBodo Tng kabaprg BEang.

e  YMNOOMIAOZ LAVIPHARM PHARMACEUTICAL SERVICES LTD (LPS)

O Ymoduihog LPS amaoyoAei 32 dtopa (31/12/2007) kai repiAapBavel Tic akdAoubeg eTalpeieg:

B LAVIPHARM PHARMACEUTICAL SERVICES LIMITED (MHTPIKH)

[5pUbnke 10 2001 pe £dpa Tn Acukwoia g Kimpou. H kipia epyacia tng eTaipeiag ivar n
ouppetoxn Tng atnv Lavipharm Distribution Limited kai otnv Lavipharm Cyprus Limited. Aev

QTTAOXOAEi TIPOCWTTIKA.

B PHARMALINK LIMITED (MPQHN LAVIPHARM DISTRIBUTION LIMITED)

[5pUbnke 10 2001 pe £dpa Tn Acukwaia TG Kitpou Kai dpaatnpiomolgital ot diavour Kai

EUTTOPIO PAPUAKEUTIKWY TTPOIOVTWY Kal KOAUVTIKWY. ATracyoAei 32 atopa (31/12/2007).

B LAVIPHARM CYPRUS LIMITED

15p0Bnke 10 2001 e €dpa ™ Acukwaia Tng Kimpou kai dpacTnpIoToieiTal oty eioaywyn,

TTPOWBNON Kal TTWANCN QOPUOKEUTIKWY TIPOIOVTWV KAl KAAAUVTIKWV.

AkolouBei Trivakag pe T ouvBean Tou Ymoouilou Lavipharm Pharmaceutical Services Ltd

(LPS):

Ymoo6pihog LAVIPHARM PHARMACEUTICAL
SERVICES LTD

Ovopa Eraipeiag

- Lavipharm Phamaceutical Services Ltd (Mntpikri)
- Phamalink Ltd (mpwnv Lavipham Distribution Ltd)
- Lavipharm Cyprus Ltd

MéBoSog
Evotroinong

OAikR
OAIkA
OAikR

Mapoxr| d10IKNTIKWY UTMPETIWV
YTmpeoieg Siavoung
Eptropikr

Apagmpiémra

% oUPMETOXAG TV

31/12/2007 | 31/12/2006
40,00% 40,00%
51,22% 75,00%
100,00% 100,00%

MINAKAZ ZYMMETOXQN TOY OMIAOY LAVIPHARM A.E.

‘Opidog LAVIPHARM A.E.

. i MéBoSog i i
Ovopa Eraipeiag Evomroinonc ApagmpiéTnTa % ouppETOXAS TV
31/12/2007 | 31/12/2006

- Lavipharm A.E. Mnrpikry Biounxavikr kar Epmropikn - -
- Lavipharm Hellas A.E. OAikA Biopnxavikn kai Eptropikn 99,90% 99,90%
- Ymroduihog eraipeitov L.A.S. [ON] Papuakamodikn 100,00% 100,00%
- Phama Logistics A.E. OAikA Ytmpeoieg diavoung 96,52% 96,52%
- Phama Plus E¢utmpémaon ®apuakeiwv A.E. OAikA E¢utmpétnon Poppakeiwv 94,12% 94,12%
- Castalia Laboratoires Demrmatologiques A.E. OAikA Epmopikn 68,50% 68,50%
- Yrodpihog Laboratoires Lavipharm (France) OMNikA AvamTugn KOAAUVTIKWY TEXVOAOYIWY Kl TTPOIOVTWY 45,00% 45,00%
- Ymooduihog eraipeiov Lavipharm Comporation (U.S.A.) OAikA Etaipeia ouppeToxwv 61,41% 61,41%
- YmoopAog eraipeiiov Lavipharm Phamaceutical Services Ltd | KoBapr ©éon | ETaipeia GuppeToxiv 40,00% 40,00%

H etaipeia Lavipharm A.E. €xel Tn duvartdtnta diopiopol g TAsiowneiag Tou AioiknTikoU ZupBouAiou dAwv
TWV EVOTTOIOUPEVWY WE T PEBODO TNG OAIKAG EVOTTOINGNG ETAIPEIWY .
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN THZ 31 AEKEMBPIOY 2007
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

ENOMOIOYMENEZ OYFATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. MOY H KAGAPH TOYZ OEZH THN 31/12/2007 EINAI
MIKPOTEPH AMO TO 1/2 TOY METOXIKOY KE®AAAIOY H KAl APNHTIKH

KAGAPH GEZH MozozTo AZIA KTHEEQE
ETAIPEIAL TYMMETOXHZ ZYMMETOXHE ZTA
BIBAIA THZ MHTPIKHE

31/12/2007
YMOOMIAOS LAS AE 2126 100,00% 8.213
PHARMA PLUS A.E. (433) 94,12% 3.210
YMOOMIAO LV CORP. (USA) (8.638) 61,41% 62.570
IYNOAO (6.945) 73.993

ENOMOIOYMENEZ ZYITENEIZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. MOY H KAGAPH TOYZ OEZH THN 31/12/2007 EINAI APNHTIKH
AZIA KTHZEQZ
LYMMETOXHZ ZTA
BIBAIA THX MHTPIKHZ

APNHTIKH KAGAPH NOz0zTO
OEZH ETAIPEIAZ ZYMMETOXHZ

31/12/2007 31/12/2007

YNOOMIAOS LPS (CYPRUS) (838) 40% 261

O guvoAikog apiBuds Tou amaoyoAoUpevou TTpoowtrikoU Tou Opilou Lavipharm A.E. aviipxeto mv 31
AekepBpiou 2007 o€ 654 Groya.

OAgg o1 avwTtépw OUPHETOXEC €Xxouv aTTOAEIPOEi 0TO OUVOAO TOUG OTIS EVOTTOINMEVES OIKOVOMIKEG
KataoTdoeig Tou Opidou, Adyw epappoyng Tng HeBdSou TnG oAIKAG evotroinong Kai Tng kabapng Béong
yia Tov Yroopiho LPS (CYPRUS) 6mrwg pofAémeran amd Ta A.MX.M.

Eidikda yia ) ouppetoxr otn Ouyatpiki etaipeia Lavipharm corp. (U.S.A.) onueiwvoupe Ta €1 H  apuddia
apxr Twv H.M.A. (Food and Drug Administration — FDA) pe éyypagd g ue nuepounvia 4 AuyouaTtou 2006
EVEKPIVE TNV KUKAOQOpIa TOU TIpWTOU TTP0i6vTog (B1adepuikd auatnua @aiviavuAng) Tng Lavipharm Corp kai n
KUKAoQopia Tou TTIpoidvTog eixe TTPOYPAUUOTIOTE yia TO TEAOG ZeTepBpiou 2007. ZUUQWVA LE TV AUEPIKAVIK
voloBeaia, mpiv v kukAogopia evdg véou @apudkou OTnv ayopd, amaiteital n emTuxAc OleEaywyr
EMKOPWONG TG TTapaywyIikAg Kai EAEYKTIKAG Sladikaaiag Tpiwv dladoyikwy TrapTidwy TiaToToinang (validation
batches) uéow ¢ omoiag diaoaAierar 611 n Topaywyikh diadikacia eivar aTabepr|, emavaiappavopevn kai
EVTOG TWV TTPODIAYPAPWY TOU EYKEKPILEVOU PAKEAOU.

Tov 2eméuBpio Tou 2007, n Buyartpikr eTaIpEion EVPEPWONKE TG TNV UTTEPYOAABO KATAOKEUAOTPIA ETAIPEIT
(Lohmann Therapy Systems Corp) 611 G€ pia amé TIC TPEIC AUTEG TIAPTIOES, OI PETPATEIG KATIOIWY ETTIUEQOUS
avaAUoewv Trapouaiacav amokAioelg amd TIG TpoPAeTTOpEveS TTpodiaypages. Or IoXUOVTEG KOVOVIOUOI Twv
HIMA empBaMouv v Tpnon ouykekpipévwy dI0BIKACIWY dIEPEUVNONG TwV AITIWV Twv aTTOKAIGEWY, yid TIg
omoieg amaireitar TpooBeTog xpdvog. H Buyarpikn etaipeia, pe Baon v ékBeon evdg avetoptAtou oupBolAou,
uTroaTnpiel 6T o1 aTTOKAIVOUOEG LETPAOEIS TNG CUYKEKPIPEVNG TTAPTIBAG opeilovTal 0 OPAAUQ KaTd Tn dIGPKEID
¢ avaAuTikig Siadikaciag TG ev Adyw TrapTidag Tou TTPOIGVTOC OTTO TV KOTAOKEUAOTPIA ETAIPEIX, KAl OX1 OTO
id10 10 Tpoidv. ZTig 13 PePpouapiou 2008, n BuyaTpIKr ETAIPEIA KIVABNKE VOMIKA KATA TG KATAOKEUAOTPIOS
eraipeiag evw TapdMnAa diepeuvdral n duvardmnTa TAPAYWYAS TOU TTPOIGVTOG OE auvepyaoia e GAeG
eTaipieg, f/kal g Trapaywyng Tou oTI¢ IBIOKTNTES EYKATAOTACEIS TG OTIS H.IT.A..

AOyw auTAG TG KATAOTAONG KOl TOU YEYOVOTOS AT N Buyatpikn eTalpeia €Xel XpNOIHOTIOINOE! OAEC TIC DI0BETIUES
TOTWOEIS Ao TIG TPATIECES, EPEUVATAl N BUVATOTNTA ETIEKTOONG TwV TOTWOEWV f/kal algnang Tou PETOXIKOU
KEQAAQIOU OTTO UQICTANEVOUS Kal VEOUG LETOXOUS WECa otV €TTOpeEVn Xprion. Ta ugioTaueva davela gival
e¢ao@oNiopéva pe UTTOBAKN €T Twv evowuatwy Trayiwv kol PeTatld GMwv pe evexupioon WPETOXWV NG
Lavipharm Labs. ka1 g Phasex (Buyarpikwv g Lavipharm Corp.). H Aioiknon tng Etaipeiag extipé oti ol

ETTIKEIEVES XPNUATOBOTAOEI, Ba emTPEWOUV 0TV BuyaTpikn eTaipeia va KAAUWeI Ta AciToupyikd TG £¢oda kal
Va XPNUATOdOTAGEI TV TTAPAYWYI| TOU TIPOIAVTOG.
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MopdAAnAa, £yive éAeyxo¢ ammopeiwong €Tmi NG oUPPETOXNS TG ETaipeiag oty maparmavw Buyarpikr. To
QVOKTAOIWO TT006 TNG OUMMWETOXNAG TG ETaipeiag oty Buyatpikr ¢ exmipuRbnke pe Baon my aia xprong
Xpnoipotolwvtag TNy ouvahhayparikr 1ootigia €/$ mg  31.12.2007 kar mpoefo@AnTikG emtokio 14%. To
avaktAoIUo TTOg0 eKTINABNKE YEYOAUTEPO AT TN AOYIOTIK agia TNG CUUPETOXNG.

2. Baon mpoetoipaciog Twv Oikovopikwv Kataotdoswv
2.1 Znueiwon oupudpewons

O1 oikovopikéG katooTdoel €xouv eTolgaoBei olpgwva pe T Aibvh TMpdTutTa XpNnUATOOIKOVOUIKAS
MAnpo@dpnong (A.M.X.IM.), 6mwg autd €xouv ekdoBei amd v Emmpotm AicBvv AoyioTikwy lMpotUmmwy
(E.A.AM.) kai vioBetnBei a6 v Eupwraikh Evwaon.

2.2 Baon mapouaiaong

O1 oikovopikég kataoTaoelg ekppdlovial oe Eupw, oTpoyyulotroinpéva otnv Anoiéotepn xIAiGda. Exouv
erolpaoBei Baoel NG apxng Tou I0TopIKoU KOOTOUG (Ony. 3.5), pe e¢aipean Ta emEVOUTIKA aKiviTa TTOU £XOUV
amoTiunBei otnv eUAoyn agia Toug.

2.3 Xpnon ekriunoswv

H olvtaln oikovopikwy KatagTaoewy, oupgewva pe Ta AJLX.I, avaykaler ™ Aloiknon va Taipvel
amo@doeig, va kdvel ekTIUAOEIS kal uToBEeig TTou emnpeddouv TV eappoyn Twv TOAITIKWY KaBwg, Kai Ta
AoyIoTIKG UTTOAOITIO TWV TIEPIOUCIOKWY OTOIXEIWV, UTTOXPEWOEWY, E000WV Kal £§08wv KaTd Tnv nuepounvia
oUOvVTIagNG Twv OIKOVOIKWY KaraoTtdoewv. H xphon ¢ diaBéoiung mAnpo@dpnong kar n epapuoyn
UTTOKEIYEVIKAG Kpiong ammoteAolv avatmmdoTagTa OTOoIxEia yia Tn dlevépyela eKTIUAOEWY. Ta TIpaydaTikd
peMovTIkG amoteAdéopaTa evoéxetal va SIaQEPOUV OTTO TIC AvVWTEPW EKTIMAOEIC, EVW O OTTOIEC ATTOKAICEIS
dUvavTal va £XOUvV oNPAVTIKA ETTITITWON ETTI TWV OIKOVOUIKWY KATAOTAOEWV. O1 EKTIUATEIC KAl 01 OXETIKES JE
autég umoBéoeig  avaBewpolvial oe ouvex Bdon.  O1 avaBewpAoeig OTIC AOYIOTIKEG EKTIUATEIS
avayvwpifovral oTn Tepiodo ToU Tpaydartotoinenkav, v n avaBewpnon emnpedlel pdvo authv TV
TePiodo 1) oty TePindo TG avabewpnaong Kai TIG ETOPEVES TIEpIGdOUE, AV N avaBewpnan eTNPEAlel Kal v
TTOPOUCA KAl TIG JEAOVTIKEG TIEPIODOUG

O1 eKTIUAOEIC TTOU TIPAYHATOTTOIE N BI0iKNaN KATA TNV £Qappoy Twv AOYIOTIKWY TTOMITIKWY TTOU £XOUV
ONUAVTIKA €TTIOPACT OTIC OIKOVOUIKEG KATAOTOOEIG KAl TIAPAOOXEG TTOU EVEXOUV KivOUVO ONMAVTIKAG
TTPOCOpPHOYAG OTnv €mdpevn XPAoN OTIC AOyIOTIKEG QEiEC Twv TIEPIOUCIAKWY OTOIXEIWY, UTTOXPEWOEWY,
£00dWV Kai £E60WV, AVAPEPOVTAI OTIC EEAC ONMEIWOEIG:

Znueiwan 13 - ZupPeToxéS O OUYYEVEIG Kal BuyaTpIkES ETaIPEiES
Znueiwan 14 — Aoimég Kai HaKpoTTPOBETUES OTTAITATEIS - UTIOXPEWOEIG
Znueiwon 29 - Alayeipion XpnUATOOIKOVOMIKOU KIVOUVOU

Znueiwan 26 - Evdexdueveg UTTOXPEWOEIS

3. Baoikég AoyloTIKEG TTOMITIKES

O1 MoyioTikéG apXEG TTOU eKTiBevTal TTAPAKATW £XOUV EQUPHOTOET e GUVETTEIR O€ GAEG TIC TTEPIGDOUG TTOU
TTOPOUCIAZovVTal OE QUTEG TIG OIKOVOMIKEG KATOOTATEIC.

3.1 Apxéc Evomoinong
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O1 Oikovopikég KataoTaoeig Twv Buyarpikwy Kai CUYYEVWV ETAIPEIWV KOTapTiCovtal aTnv idia nuepounvia Kai
pe TIG id1e¢ AoyioTikEG apxéc Me TIG Oikovopikég Karaotdoelic g untpikng. Otou  xpeldletal
TTPAYUATOTIOIOUVTAI Ol AVOYKAIEC EYYPOPEC AVAUOPPWANG, TIPOKEINEVOU VO DIGOQPANICTEN I CUVETIEIA TwV
akoAouBoUpevwv AoyioTikwv apxwv. Ola T1a evdoetaipikd umolormma kol guvalayée kaBwg kai Ta
evooeTalpikG kEpdn A {nuieg amaAeigovtal ot Evotroinuéveg Oikovopikég KaraoTtdoelg. O1 Buyatpikég kal
OUYYEVEIC ETaIPEiEC EVOTTOIOUVTAI AT TNV NPEPOMNVIO TTOU OTOKTATAI O AEyX0C Kal TTAUOUV v EvOTToIoUVTAl
aTmo TV NeEpopnvia ou o £Aeyxog PeTaBIBaleTal ektdg Opilou.

a) Ouyarpikéc

lNa v TTapouaioon Twv Evotmoinuévwy oikovopikwy Karaatdoewv akoAouBeital n péBodog g oAIKAS
€VOTT0iNONG YIa TIC BUYATPIKES ETAIPEIES OTIC OTTOIEG N UNTPIKNA €TaIpEia aoKei EAeyxo. EAeyxog Bewpeital OTi
UTTApPYXEI 6TAV N UNTPIKA ETAIPEID EXEI TNV €EoUTIa, AUETT f} EUPEDA VA KOTEUBUVE TIC XPNUATOOIKOVOUIKES KAl
AEITOUPYIKEC OPXES BIAXEIPIONG TWV BUYATPIKWY, E GKOTTO VOl EXEl OQEAN attd auTES. Ta TNV EKTiUNGN TG
umrapéng eAéyxou, AapBavovrar urown Tuxdv dIKaIWUATA YHPOU TA OTTOia TTPOG TO TTAPGV PTTOPOUV va
aokouvtal f d0vavtal va TpoTroTroinBouv.

B) Zuyyeveic

O1 OUPPETOXEG, O€ UN EVOTTOIOUUEVES ETAIPEIES, OTIG OTIOIEC ATKEITAI OUTIWANG ETTIPPON, AAAG eV EAEyxOVTaQI
amd 1 PnTpIkr, evotoloUvTarl e T PéBodo g Kabaprg Ofong. Ouciwdng emippor, katd kipio Adyo,
TEKpaipeTal 6T ugioTatal, 6tav n Etaipeia katéxel, dueoa A pueca Yéow Buyatpikwy, Toagoatd 20%
€wg 50% Twv PETOXWV TNG ETAIPEiG. ZUpQwva Pe TN uEB0dO auTr|, N ouppeToX ameikovidetal apyiké atnv
agio kmong, aufoeloluevn PE TO TTOOOOTO OUMUETOXNAG TOU €TEVOUTH oTa KEPDN Kal TIG {nuieg NG
OUMMETOXAG, WETA TNV NUEPOUNVIA ATTOKTNONG, KABWS KaI 0€ AAES TIC AVTIOTOIXES AUEONEIWOEIS TNG KaBapng
O©éong g oupueToxns. Mepaitépw, n agia TNG GUPKETOXAG AVATTPOCAPKALETAI E TN CWPEEUTIKA aTTOMEIWaN
¢ agiag mg.

3.2 [MAnpoedbpnon kara ropéa

Q¢ emixeipnuaTikdg TopEAG OpIdETal Wia opada TTEPIOUCIAKWY CTOIXEIWY KAl AEITOUPYIWY TIPOKEINEVOU va
TrapéxovTal TTPOi6VTa Kal UTTNPECIES Ta OTToia UTTOKEIVTIAI OE BIAPOPETIKOUG KIVOUVOUS Kal atroddaeI amo
ekeiva GMwv emmixeipnuaTikwv Topéwv. QG YewypapikodS TOUEAS, OPICETal pia YEwyPaQIKA TEPIOKT, 0TV
OTToia TTaPEXOVTAI TIPOIGVTA KAl UTTNPETie Kal n oTroia uTrdkeITal g€ SI0QopeTIKOUS KIVOUVOUS Kal aTTOdOCEIG
amd GAeg TreploxES. Me dedopévn v uiaTapevn didpBpwan Twv epyaaiwv Tou OpiAou Kal To yeyovag 0TI T0
ONUAVTIKATEPO TTOC00TO €00dWV Tou TIPOEPXETal atd dpACTNPIOTNTEG OTOV EAMANVIKG Xwpo, 0 OpiAog
amoQdoIoe TV €MAOYAR TWV ETIXEIPNUATIKWY TOPéwv, w¢ TrpwTeloviog TUTTOU TIAPOUCIaONS Twv
TAnpogopiwv. AvaluTikd oTolxeia yio TV TTANPO@OPNCN KATA ETTIXEIPNUOTIKG KOl YEWYPAPIKO TOWEQ
avagépovtal oTn onpeiwan 5.

3.3 Zuvaldayég oe §évo vopioua
O Ouihag tpei Ta AoyioTikd Tou BifAia o€ Eupw.

H WETATPOTTA TWV OIKOVOUIKWY KOTAOTACEWV Twv €TaIpelwv Tou Opilou, oI 0Troieg £xouv dIOPOPETIKO
AEITOUPYIKG VOUIOUO OTT6 Tr UNTPIKNA YivETal WG EEAC:

() Toa TmePIOUTIAKA OTOIKEIO KAI UTTOXPEWAOEIG PETATPETIOVTAI WE TIG ICOTIYIEG TTOU UTTAPXOUV KOTA TNV
nuEpounvia Tou 1IgoAoyiauov.

(i) Toidia kepdAaia peTarpémmovTal e TIG ICOTIYIEG TIOU UTTAPXAV KATA TNV NPEPOUNVIa TTOU TTPOEKUYAV.

(i) Ta€ooda kal Ta £¢oda peTaTpéTrovTal e TIC YECEG IOOTIMIES TNG TIEPIGBOU TTOU APOPOUV.

O1 mpokUTITouaeg ouvalaypaTikéG dlaQopég PETOTPOTMG KaTaxwpoUvial o€ amoBeyatikd Twv 1diwv
KEQAAQiWVY KOl HETAQEPOVTAI OT ATTOTEAETUATA PE TV TTWANCN TWV ETTIXEIPATEWY QUTWV.

H umepadia Kai o1 TpooapuoyéS Twy €UAOYWY Qv TTIOU TTIPOKUTITOUV QTG TNV OTTOKTNOT OIKOVOUIKWY
HOVAOWV EEWTEPIKOU WETOTPETTOVTAI HE TIG IOOTIUIES TNG NUEPOMNVIAG I0OAOYITHOU.
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ZuvaMayég Trou yivovral o€ ¢Eva vopiopata petatpémovial o€ Eupw pe Bdon v emmionun TIPA Tou &vou
VOMIONATOG TTOU ioXUE TNV nuépa NG auvaAAayrig. Katd v nuepounvia Tou 1I00A0YIOH0U,01 OTTAITATEIS KAl
UTTOXPEWOEIS O EEva vopiopara petarpémoval o€ Eupw pe Bdon my emionun TipR Tou &vou vopiopaTog
Tou IoxUel TV avrigToixn nuepounvia. Ta képdn A o1 {nuie¢ amd ouvalayuaTikEG  dIaQopES
mepIAapBavovTal oTnv KataoTaon omoTeEAEoudTwY.

3.4 XpnHOTOOIKOVOUIKG HéTT

3.4.1 Mn Trapdywya XpnHOTOOIKOVOUIKG HETT

Mn Trapaywya XpnHaTooIKOVOUIKG péaa atmoteAolV o1 AOITTEG HaKPOTTPOBETES OTTQITATEIG, 01 TIEAATEG KAl
Aormég amaimoeig, Ta Tapiokd S1aBEaipa Kal 1008Uvapa, Ta 8AvEIa, Ol AOITIEG HOKPOTIPOBETHES UTTOXPEWTEIG
KQl O TIPOUNBEUTEG Kl AOITTEG UTTOXPEWOTEIS.

Ta pn mapdywya XPnUOTOOIKOVOMIKA HECO avayvwpiovial apxIkG OTIG OIKOVOMIKEG KATOOTACEIG OTNV
eUAoyn agia Toug (auénuévn katd Ta Auesa KOGTN GuUvVOAAaYAG, yIO TO YEOT TTOU OTTOTIMWVTAI OTNV €UAOYN
agia, xwpic karaxwpnan Tou kEPdoUS A {nuiag oTa amoteAéauara), EKTOC OowWV TIEPIYPAPOVTAl TIAPAKATW,
MeTa TV apyikf avayvwpion, Ta Jn Tapdaywya XPNUATOOIKOVOUIKA PEoA aTTOTIMWVTAI OTTWG TIEPIYPAPETAI
TTaPOKATW.

Ta xpnuatoolkovouikG péoa  avayvwpiovial oTIC OIKOVopIkéG karaoTdoelg otav o Opidog  yiveral
ouupoMOpevo pépog o€ ouvalhayr pe avTiKeEipevo Ta péoa autd. Ta XPnUATOOIKOVOUIKG OTOIXEia
EvVepyNTIKOU TTadouv va avayvwpifoval OTIC OIKOVOMIKEC KOTAOTACEIG OTav Ta GuPBaTiKG diKalwyaTta Tou
Opilou emi Twv TOMEIOKWY €10pOWV Tou aToixeiou autol Angouv 1) étav o Opidog  petaBifaoel 10
XPNHATOOIKOVOUIKO OTOIXEIO EvepYNTIKOU O€ TPITO XWpic va diatnpAael Tov EAeyXo i OAA Ta ouaIWdN 0PEAN A
T0UG KIVOUVOUG Trou guvdéovTal he autd. O ayopég kal TTWARTEIS XPNHOTOOIKOVOUIKWY GTOIXEIWV EVEPYNTIKOU
ToU TIpayparotololvTal Katé T ouviln dpaotnpiotnia Tou Opilou KataxwpoUvTal OTIG OIKOVOUIKEG
KOTOOTACEIG KATA TNV npepopnvia TG auvalaynig, dnAadh kard v nuepounvia mou o Ouihog deopeveTal
va ayopaadel 1) va TTIOUAAOEI TO XPNMATOOIKOVOUIKO OTOIXEIO evepynTIKOU. O1 XpnUOTOOIKOVOUIKES UTTOXPEWTEIC
TTaUoUV va avayvwpifovTal aTIG OIKOVOUIKES KaTaoTAoEIS OTav oI oupBarikég utroxpewaelg TG Etaipeiag i
auTwv Aq¢ouv i akupwBouv.

3.4.1.a MeAdreg kan AOITEG OTTAITACEIG

O1 mehdreg kal hoimég amaitioelg ameikovifovtal 010 avamdoBeaTo KOOTOG pe TN PEBODO TOU TTPAYHATIKOU
ETMITOKIOU, €KTOC TWV TIEPITITWOEWY OTTIOU UTTAPXE! EVOEICN ATTOEIWONG TS ATTAITNONG, OTTOTE UTToAOYileTal
TPOPAEYN yI' AUTA TN peiwon. H amaiton ameikovietal 0To avaKTAGIPO TTo06 TG wg N Trapouca atia Twv
MEANOVTIKWV TAWIOKWY POWV TTIPOECOPAOUNEVWY WE TO TPEXOV ETITOKIO TNG NUEPOMNVIOS KAEIOTUOTOC TOU
IoohoyIouoU Kal n OxeTKA {nuia uetagépetal ota amoteAéapata (BAéme AoyioTikiy ToAiTikh 3.9.1). Ol
amaITAoEIG BpaxutrpoBeopung didpkeiag (evog Toug) dev Tpoeo@Aolval.

3.4.1.8 ASi6ypaga diaBéoipa Tpog TTwAnGn

Ta di0Béoipa mpog TwAnon agidypaga TepIAaUBAvouV 1IoNyUEVOUC Kal W 10TYUEVOUG GUPUETOXIKOUG
TITAOUG KOl avayvwpilovial w¢ XPnUATooIKOVOUIKA péoa dIaBéaIya TTPpog TTWANCN OTO KOOTOG KTHOEWS
oupmepiAapBavopévwy kar Twv £¢0dwv TG ouvaAhayrg. Metd Tnv apyikf avayvwpion Ta diabéoiya Tpog
TTWANGN XPEOYPAPA aTTOTIHWVTAI WG £EAG:

Ta agidypaga ou Eouv XpnUaATIOTNPIAKA TIHA OF vepyd ayopd, amoTIdwvTal oTnv €0AoYN agia Toug n oTroia
gival n xpnuotioTnpiok TIUA ayopdg Kar@ v nuepopnvia Tou 1goloyiopol.  Ta képdn A ol {nuieg
amoTipnong avayvwpiovtal o’ eubeiag ota idia kepaAaia, Ewg dtou ektroInBolv 1 SIaTTIaTWEE 6TI UTTAPXE!

povIun amoueiwon NG agiag Toug, omoTE KaI PeTagépovtal aTa amoteAéauara (BAEme AoyioTikr TTOAITIKA
3.9.1).
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Ta agiéypaga ou dev EXOUV XPNUATIOTNPIOKN TIUA O€ evepyd ayopd kai n eUAoyn agia Toug dev pTropei va
TPoCdI0PIoBEi OGIOTTIOTA ATTOTINWVTAI OTO KOOTOG KTHOEWS TOUG.

3.4.1.y Tapiokd diaBéoipa Kal 1I00dUVapa

Ta Tapiokd diabéoiua kai 100d0vapad, TepIAauBavouy JeTpnTd 01O TAWEIo Kal KATABEDEIS OWewWC, KOBWS Kal
BpaxutpdBeapeg emevOUOEIS APETNS PEUCTOTIOINONG, OTIWG O PEXPI TPIWV KNVWV aTmd TV nuepounvia
OUVTAEEWS TWV OIKOVOUIKWY KATAOTAGEWY TTPOBECUIAKES TPATTECIKEC KATOBETEIC.

3.4.1.5 Adveia

Ta AneBévta davela avayvwpiovtal apxIKa aTnv euhoyn agia Toug, n oTroia TPOTAPHALETAI UE TA KOTTH TTOU
agopolv aueaa TiIC ouvaAayeg autég. MetayevEéoTepa, ATTOTIPWVTAI OTO AVATIOOREOTO KOATOG WE TN XPAON
NG peBOGdOU Tou TTpaypaTiKoU eTTiTokiou. Ta kEpdN A o1 {npieg, amd Ta aToixeia autd avayvwpifovtal wg
XPNHATOOIKOVOUIKO £€0030 1 £€000, péow NG diadikaoiag ¢ amoéoBeong pe 10 TPAyUaTIKG emTokio. Ta
KOOTN avadoxrg, Ta VOMIKA Kal Ta AoITTd Gueca KAOTN Trou TrpaypaTotrololvTal, yia Tnv €KBOaT Kupiwg
paKpoTTPGBeouwy  daveiwv, avagopewvouv TO TOOO Twv OAVEiWV QUTWV KOl KOTAXWPEOUVTAI OTd
amoteAéopara, pe Paon m uEBodo Tou TpayuatikoU emiTokiou katd T didpkeIa TG oUpBacng Tou daveiou.
Oha 1a utdAoitra kGoTn davEITUOU, KATAXWPEOUVTAI OTA ATTOTEAEGUATA [E TNV TTPAYMATOTIOINCT TOUG.

3.4.1.€ NpopnBeuTéS Kl AOITTEG UTTOXPEWDEIG

O1 mpopnBeuTéC KAt 01 AOITTEG UTTOXPEWOEIS avayvwpilovTal 0To kOOTOG.

3.4.2 Mopdywya XpnHATOOIKOVOUIKA péoa

O Ouihog de xpnatpotolei Tapaywya XpnUATOOIKOVOUIKA TIpoidvTa Kal péoa avTioTaduiong Kivoivou.
3.4.3 Metoyik6 ke@aAaio

Koivég peroyég

Ta k60T TTOU ouvdéovTal AUET WE TV EKOOCT KOIVWV PETOXWYV avayvwPi{ovTal WG YEIWaN TOU JETOXIKOU
KeQaAaiou.

Emavayopd peToxikoU ke@aAaiou

To KOOTOG KTACEWS TWV 10iWV LETOXWY UEIWUEVO HE TO POPO €I00DAPATOS (EQV TUVTPEXEI TTEQITITWON)
epeaviderar a@alpeTik@ Twv 18iwv ke@aAaiwv ¢ Etaipeiag, uéxpig 6tou o1 idieg peToxEG TouAnBolv 1
akupwBouv. Kdabe képdog A {nuid ammd TwAnon Twy 18iwv PETOXWY KABOPG 06 GUEST yia TN auvalAayn
AoImd KOOTN Kal @Opo €I000AUATOS (v GUVTPEXEI TTEPITITWON) eUQavideTal w¢ amobepatikd oTa idia
KeQaAaia.

27



OMIAOZ ETAIPEIQN LAVIPHARM A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN THZ 31 AEKEMBPIOY 2007
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

3.5 Evowpara mayia

Ta evowyara mayia ameikovifovial 0To KOOTOG KTAONG, MEIWHEVA WE TIG OWPEUNEVEG ATTOOPETEIS Kal TIG
TUXOV OWPEUPEVEG aTTOUEICTEIS TNG agiag Toug (onu. 3.9).01 agiec kdaToug KTAONG TWV EVOWUATWY TTayiwv
kard v 1 AekepBpiou 2004 nuepounvia peraBacng ota A.M.X.M. mpoadiopiomkav wg e¢A¢ : a) Ta yAmeda-
oikdmeda kar Ta kTipia kar TEXVIKG Epya amoTipRBnkav atnv e0Aoyn agia katd Tnv nuepopnvia perdpacng, n
otoia TpoadlopioTnke amd avefdptnToug ekTiunTéS. B) Ta UTTGAOITTO EvowyaTta TTAyIa AToTIMABNKAV GTO
IOTOPIKO KOOTOG KTAONG TOUG. To KOOTOG KTHOEWS TEPIAAUBAVEI OAES TIG AUECT ETTIPPITITEEG BOTIAVES Y10 TNV
aTmoKTNON TWV OTOIXEIWV.

MeTayevéaTepeg dATTAVEG KATAXWPOUVTAI G€ TTAUCNON TNG AOYIOTIKAG aiag Twv EVOWUATWY TTayiwv pévov
av mlavoAoyeital 6TI JEAAOVTIKG OIKOVOWIKG 0QEAN Ba €I0PEUCOUV OTNV ETAIPEIA KAl TO KOGTOG TOUG UTTOPE(
va amotiunBei agidmata. O1 EMOKEUES KOl OF GUVINPATEIS KATaxwpoUvTal OT OoTeAéTUATa OTaV YivovTal.
To KOGTOC KTAONG KAl O CWPEUKEVES ATTOORETEIS TWV EVOWUATWY TTayiwv TToU TIwAoUVTal 1] atrooUpovTal,
HETAQEPOVTAI TG TOUG QVTIOTOIXOUG Aoyaplaguolg T OTIyU NG TwAnong A g amdoupong Kal,
otol0d1moTe kEPOOG A {nUia TPoKUTITEI, TepIAapBAaveTal oTa amoTeAéoparTa.

O1 amooBEoelg Twv EvoWwUaTWY Trayiwv Kataxwpoluvtal ota amotedéopata, BAcel g éuueons oTaBepnc
peBOdOU amdofeang atn didpKeld TG EXTINWHEVNG WQEAIUNG Cwn¢ (n omoia eTraveCeTaleTal € TEPIODIKA
Baon). Ta oikémeda dev amooBévovral. H agia Twv BeATiwoewy, o€ akivta TpiTwy, amoaBéveral Katd
diapkeia NG WIoBwTIKAG TEPIGdOU 1 NG WEEAING {whg Tou Trayiou (010 WikpdTepo amd Ta BUO). H
evatmopévouoa agia, v dev gival achpavn, emavatpoadlopiletal o€ £TAaIa BAoT. H ekTipwpevn didpkeia
WQEAIUNG JWRAS KaTd Katnyopia Trayiwv, £XEl wg akoAoUBwG:

Kripia kai eykaragTaoeig 30-40 Xpévia
Mnyavruara 20-30 xpdvia
MnxavoAoyikdg eEoTTAIouAG 15-20 xpovia
Emiotnpovikd 6pyava 15-25 Xpévia
MeTagoplikd péaa 7-12 xpdvia
Emmia 10-15 Xpévia
HAEKTPOVIKOI UTTOAOYIOTEG 5-7 xpovia
ZKeun 10-15 Xpévia
Mnyxavég ypageiwv 5-10 xpdvia
ESomAiop6g ThAETTIKOIVWVIWV 10-15 xpovia
NoImd¢ £CoTTAIoOG 10-15 xpovia

Ta k60Tn ToU OXeti(ovTal pe TIC UTTOXPEWOEIS YIa OTTOCUPCN Trayiwv oToIxeiwv avayvwpilovral, aTnv
TEPiodo TToU auTéEG dnpioupyolvTal Kal oTo BaBuo TTou PTropei va yivel pia Aoyikn ekTiunon g euAoyng agiog
TOUC. Ta OXETIKA KOOTN TG amdoupaong KeQaAaIoToloUvTal, WG WEPOG TNG aCiag TwV ATTOKTOUUEVWV
EVOWUATWY TTaYiwv.
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3.6 AuAa mdyia mepiouoiakd oTolyeia
(a) E¢oda épeuvag kar avamruéng

Aomraveg o dpaoTNPIOTNTEG €PEUVOG TIOU TTPAYMATOTIOIOUVTAI WE TTPOOTITIKA TNV QTOKTNON  VEWV
ETICTNHUOVIKWY KAl TEXVIKWV YVWOEWV KataxwpoUvTal aTa amoteAéapuara Katd 1o Xpovo TTpayuaToTroinong
TOUG.

Aomraveg o€ dpaaTnpIdTNTEG AVATITUENG, OTTOU TO TIOPICHATA TNG £PEUVAS EQAPUOTOVTAI OE Eva TTPOYPAMMA N
oxedlaoud Tapaywyng VEWV i oNUaVTIKA BEATIWPEVWY TTPOIdVTWY Kal dladIKaolwy, keQalaloTrolouvtal £Gv
10 TTPOIGVTA f N dladikacia gival TEXVIKA Kal EUTTOPIKG ekpETOMEDOINA kal N ETaipeia diaBEtel emapkeic
TTOPOUS yIa va ohokAnpwael Tnv avamtuén. H kegahaliotmolouyevn damavn mepIAauBdvel 10 KOOTOS Twv
UANIKWv, Tnv Gueon epyaaia kai Tnv KOT@AnAn avaloyia yevikwv ¢odwv. O Aoimég damaveg avamruéng
KOTaXWPEOUVTAI OTa amoTeEAéaUaTA KATd T0 XpOvo TTpayuaTtomoinong Toug. Or KeQOAAIOTTOIOUNEVES DOTTAVES
avamTugng epgavifovtal 0To KOOTOG TOUG UEIOUUEVEG KATA TIG CWPEULEVES OTTOORETEIC KAl KATA TIC {nuieg
amopeiwong Toug (onu. 3.9). O1 damdvee avamruing pe Tepiopiopévn w@ENUn {wr) o1 OTToiEC
keQalaioTrolRBnkav, amooBévovial amd TV Evapen NG EUTTOPIKAG TTAPAYWYNG TOU TIPOIGVTOG BACEI TG
€upeong otabepric peBOOoU amdoPeong péoa oe pia mepiodo Tou Oev Cemepva Ta 20 £ kal uttd TNV
PoUTIOBEDN OTI N EKPETAAEUON TOU OUYKEKPIPEVOU TIPOidVTOC Bewpeital 61 Ba givar TouAdyioTov 20€TAG .

(B) Noirra auAa mepiouaiakd atoiyeia kar mapaywpenoeis & dikalwuara BIounxXavikig I010KTNaiag

Ta d&uha TepPIOUCIOKA  OTOIXEI TTOU  OTTOKTWVTAI  EEXWPIOTA, avayvwpilovTal OTo KOOTOG KTAONG.
MetayevéaTepa TNG aTOKTNONG ATTOTIUWVTAI OTO TTO0O QUTO, PEIOV TIG CWPEUPEVES ATTOOPETEIC KAl TIG TUXOV
OWpEUPéves {nuieg amopeiwang g agiag Toug. H weEAIUN {wr Twv QUAWV TIEPIOUCIAKWY OTOIXEIWV UTTOPET
va gival meplopiopévn 1 amepidpioTn. To KOOTOC Twv AUAWY TIEPIOUCIOKWY OTOIXEIWY, WE TIEPIOPITEVN
WOEANIUN Cwnr atrooévetal oty TePiodo NG eKTIMWHEVNS WPEAIUNG (whg Toug, e aTabepn éuueon pPéBodo
amoofeons. O1 adeieg amooBévovtal PEGa 010 XPOVO TNG TTAPAYWYIKAG XPNOIMOTNTAG TOUG KaI, O€ KABE
TEPITITWON, PEXPI TN AREN TG VORIKAG BIAPKEIAS Toug. To KOOTOG Twv AUAWY TIEPIOUCIOKWY CTOIXEIWY WE
amepidpioTn weéAiun (wn dev amoofeveral. YToASIUUOTIKES agieg dev avayvwpiovtal. H weéhiun {wh Twv
AQuAhwv TTEPIOUCIOKWY OTOIXEIWV aflooyeital Oe €TACIA BAON KOl OTTOIEOBATIOTE TUXOV QAVOHOPQWOEIS
e@apudlovtal PeAovTIKG. Ta GuAa TTEPIOUCIAKA OTOIXEID pE TTEPIOPITUEV WQEAIUN (wr, aTrooBEvovTal AT
TNV NUEPoUNVia, Katd Ty otroia eivar d1aBéaipa Tpog XpAon.

MetayevéaTepeg domaveg Tti keQaAaioToinBévTwy AUAWY TTEPIOUCIOKWY OTOIXEIWY, KEQAAAIOTIOIOUVTAI UOVO
otav auéavouv Ta PEANOVTIKG OIKOVOUIKA OQEAN, TTOU EVOWHATWVOVTOI OTO OGUYKEKPIPEVO TTEPIOUCIAKD
oToixeio ou avagépovtal. OAeg o1 GMeg daTrdveg, E€060TTOI0UVTAI [E TV TIPAYHATOTIOINOT) TOUG.

Ta dQuha Tepiouciakd oToixeia eAéyxovial yia omopeiwon (onu. 3.9), TouhdyioTov €maoiwg, Ot
eCaropikeupévo etmimedo A o€ emitedo Povadag dnuioupyiag XpnUOTOPOWY GTNV OTIOIA AVAKOUV.

3.7 Emevdurika akivnra

Ta emevduTIKA akivnTa TTEPIAAPBAVOUV KUPIWG Ypa@Eia KTIpiwv Ta OTToi0 KATEXOVTAI VIO HAKPOTTPOBECHES
EVoIKIaoeIg kar dev 1810xpnaipomololvTal amd v Etaipeio. Or emevdloeig o€ akivnta ATIOTIHWVTAI 0TV
ebhoyn aia Toug, n omoia AVTITIPOOWTTEUE! TIG TIYEG TNG ayopdS kal TTpoodiopileTal amd eEwTEPIKOUG
ekTIuNTéG. Tuxdv kEPdOG 1 nuia ou mpokUTTel amd aAAayh omv elAoyn afia karaywpouvtar OT
amoTeAéopara aTo Aoyaplaopo Aoimd égodoa.

Otav éva TAyI0 UETAQEPETAI OTA ETTEVOUTIKA aKivnta W¢ atmoTéAeapa aMayAg TG Xprong Tou, Tuxov
dlagopé¢ avapeoa aTn AoyioTIKA agia Tou Trayiou auéowg PETA TV NUEPOUNVia pETa@opdS Kal TNG EUAOYNS
agiag Tou, kataxwpoUvTal ameubeiag ota idia kepahaia edv agopouv €0oda. Kard v mwAnan Tou mayiou,
10 TTOPATTaVW £0000 PETAPEPETAI OTA KEPDN €1¢ vEO. EAQV KaTd TNV Tapammavw YETAQoOPA TTpoKUWE! {npia,
T70TE QUTA KATOXWPEEITAI AUECT OTA ATTOTEAEOATOL.
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Ortav éva akivnto 1810xpnoidoTroInBei, TOTE PETAPEPETAI OTA EVOWWATA TIEPIOUCIOKA OTOIXEIO JE  AOYIOTIKA
agia v evhoyn agia Tou kard@ TV nuepopnvia ¢ petagopds.  Otav n Ertaipeia avakaraokeuddel Eva
ETEVOUTIKO aKivnTo e OKOTO va xpnolgotroinBei Kai ANl wg emévdUan, TOTE TO TIAYIO TTOPAKEVEI OTO
emevOuTIKA akivnta, amoTiudral Bacer Tou povtéAou Tng elAoyng agiag kai Oev JETAPEPETAI OTA EVOWHATA
TIEPIOUTIAKA OTOIXEIO KOTE TN BIAPKEIQ TG AVOKATAOKEUNG TOUG.
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3.8 Amobéuara

Ta amoBéuara amoTiywvTal aTn XapnAdtepn agia peTagy kdoToug KTHOEWS Kal KaBapAg PEUCTOTIOINGIUNG
agiac. To kdoTog mpoadiopileTal e T pEBodo Tou péoou oTaBUIKOU kOOTOUG. To KOOTOG TWV ETOIHWV
TTPOIGVTWY Kal TwV NUITEAWV atToBedTwy TepIAaUBAVEl TO KOOTOS TWV UAIKWY, TO AUECO £pYaTIKG KOOTOG Kal
avaAoyia Tou yevikoU KoivoU kOoToug Trapaywyng. Kéotog daveigpol dev TepIdapBaveral oto KOOTOG
KTAOEWS Twv amoBepdtwy. H kaBaph peuoTotmoIfaIun agia ekTipdrar Ye BAcn TIG TPEXOUOEG TIMEG TTWANGNG
Twv amoBepdTwy oTa TAaiola TNG ouvhBoug BpaAaTNPIGTNTAS APAIPOULEVWY KOI TwV TUXOV 660wV TTWANCNS
OTIOU GUVTPEXEI TIEPITITWOT.

3.9 Amropciworn adiag mepIoUTIaKwWY OTOIXEIWV.

3.9.1 XpnuarooikovouIka oToixeia evepynTikou

Ta xpnuaTtooikovouik@ oToixeia evepynmikoU e¢eTalovial o€ KABE nuepounvia oUVIAENG TWV OIKOVOMIKWY
KOTAOTAOEWV WOTE VO TIPOTdIOPIOTEl €0V UTIAPXE! QVTIKEIMEVIKA EvOEIEn amopeiwong TG agiag Toug. Ta
XPNHATOOIKOVOUIKG aTOIXEi evepynTikoU Bewpouvtar &mi éxouv amopeiwBei dtav umdpyouv evoeiteig O
KATTOI0 YEYOVOG ETTEDPATE PVNTIKA OTIC EKTIUWHEVES UEANOVTIKEC TAWEIOKES POES TOU GTOIXEIOU.

H {nuia amopeiwong €vog XpnUATOOIKOVOUIKOU OTOIXEIOU TTOU aTTOTIUATAlI OTO QaVOTTOOREDTO KOOTOG
utrodoyidetal wg n dlaopd PeTagu TG AoyIOTIKAG Tou agiag kal TG Tapouaag agiag Twv EKTIHWUEVWY
MEANOVTIKWV TAMIOKWY POwv TTPoegoAnpévy e ™ WéBodo Tou TrpayuaTikoU eTmiTokiou (BAETTE AoyioTIKA
moAmik 3.4.1.0). H {nuia amopeiwong evag XpnuaTtooikovopikoU oTolxeiou dlaBeaipou Tpog TwANoN
utrohoyietal og oxéon e Tv Tpéxouaa euhoyn agia Tou (BAETE AoyioTikA TOAITIKY 3.4.1.0).

H Cnuia amopeiwong avayvwpiletal Guega oty KatdoTtaon Aoyapiagpol atmoteAegudTwy. To OUVOAO Twv
OWPEUPEVWY (NI TO OTTOi0 EXel KaTaxwpnBei otn KabBapr| BEon, OXETIKA e Eva d1aBéaIUo TTPOG TTWANGN
XPNUOTOOIKOVOMIKS GTOIXEIO EVEPYNTIKOU, HETAPEPETAI OTA ATTOTEAECATAL.

H (nuia amopeiwong avtiAoyidetal, av 0 avTIAOYIONOS AUTAS PTTOPEi va GUVOEDET QVTIKEIUEVIKA HE YEYOVOS
TTOU OUVEBEI PETA TNV avayvwpion NG OTToPEiwang, Kal Katoxwpeital ota amoteAéopata yia OAa Ta
XPNHATOOIKOVOUIKG GTOIXEIA EVEQYNTIKOU EKTOC Twv 8106Tiwy TTPOg TTWANON agioypd@wy TTOU KATAXwpETal
ar’ euBeiag oTa idia kepaAaia.

3.9.2 Mn-xpnuaroolikovouIKd OToIXEIa EVEPYNTIKOU

Ta Un-XPNHUOTOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU, €KTOG OmO €mEVOUTIKA aKkivnta, amoBéuara Kal
avaBaldueveg @oporoyikéG amaimioelg, eeTadovial o€ kGBe nuepounvia OoUVTIAENG TWV  OIKOVOMIKWY
KOTOOTAOEWY, WOTE VO TIPOCdIOPIoTEl €AV UTTAPXEI QVTIKEIYEVIKY évOEIgn amopeiwang ¢ agiag Toug. Edv
umrdpéer TETo1a €vOEICn, TOTE UTTOAOYIdETaI N AVAKTAGTUN aia AUTWY Twv TIEPIOUCIOKWY OToIxEiwv Ta duAa
TIEQIOUCIAKA OToIXEID e ammepIdpIoTn WEAIUN (w1 Ta, QUA TTEPIOUGIOKA OTOIXEIQ PE TIEQIOPITHEVN WQPEAILN
Cwn Ta omoia dev eivan akopa diabéoiua yia  xpron eAéyxovtar TouhdyioTov o€ emoia Bacn avefdptnta av
umrapxel f oxi évdeign. H {nuia amopeiwang g agiag Twv oTorxeiwv Tou evepynTikoU avayvwpiletal dueoa
oTnV KaTdoTaoT AoyapiaouoU aTTOTEAETUATWY.

H avaktioiun agia Twv TEPIOUCIKWY aTOIXEIWV gival n PeyaAuTepn WETagu TG eUAoYNG atiag Tou pelwpévng
katd Ta €€0da TwAnong kal TG agiag Adyw xpriong Toug. Ma v atia Adyw Xprong, Ol EKTIUWUEVES
HEMOVTIKEG TaMIOKEG POEC TTpoeCo@AOUVTalI OTV TTapoUoa agia e Eva TTPO-POPOU GUVTEAEDTH, O OTT0i0G
avtavakAd TIG TPEXOUOES agloAoyATEIS TG ayopds YIa T XPOVIKS agia Tou XPrAKOTOG Kal TOUG KIVOUVOUG TTou
ouvOEOVTal |E TO TTEPIOUTIAKA OTOIXEIO.
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lNa éva mepiouaiokd oToIxeio TTou dev OTTOQEPE! ONUAVTIKA AVEEAPTNTN TOAMIOK €10P0N, N AVAKTAGIUN agia
kaBopietar yia Tnv Povada Tapaywyng TAUIOKWY POWV, OTNV OTT0i0l TO TIEPIOUCIAKS OTOIXEIO AVIKEL.

Znuia omopEiwaong TToU £XEI AVOYVWPIOTEN KATA TIG TTPONYOUMEVEG TIEPIODOUG ETTAVEKTIMATAI OF KABE Xprion
Y10 TUXOV evOEitel peiwong TG Karl avTidoyiceTan edv uTmpge alhayn OTIC EKTINACEIS TTOU XpnaolyoTTolRBnkav
yla Tov TTpoodiopIoud TG avakThoIung agiog. Znuia amopeiwong avridoyidetar ybvo atnv €kTaon Kard Ty
omoia n AoyloTIKA a&ia Tou TrEPIoUaIakoU oTolxeiou dev umepPaivel T AoyioTik agia Tou Ba
mpoadiopifotav, kabapr omé amooféoelg, €dv dev egixe kataxwpnBei n {nuia omopeiwong. Znuia
aTmopeiwang Tou agopd uttepagia dev avtiAoyideTal.

3.10 Mn kukAogopouvra mepiouoiakd aroixeia mpoopi{oueva mpog mwAnon

Ta Pn KUKAOQOPOUVTA TTEPIOUGIAKA GTOIXEIO TAGIVOPOUVTAI WG OTOIXEIR TTOU TTpoopifovTal yia TTwANGn Kal
KaTawpouvTal 0T XapnAdtepn agia uetact g AoyioTIKAS agiag kar G euAoyng agiag peiov 1o ATraImouuevo
yI0 TNV TTWANGN KOGTOG, av N AOYIOTIKA agia avakTaTal Kupiwg Péow g TTwAnong Kai &xi amd T ouvexi
Xpfion TouG.

3.11 ®opog eigodnuarog

H empBapuvon ¢ XprRong e @QOpoug €l00odnuaTog amoteAsital amd Tov TPEXOVTA (OPO Kal TOUG
avapalopevoug @dpoug, dnhadn Toug @dpoug (1 TIC POPOAOYIKEG EAAQPUVOEIC), TTOU OXETICovTal LE Ta
amelkovigopeva oty Tpéxouca Xpron képdn A {nuiES, aAlda Ta otroia Ba katahoyioBolv o€ PeANOVTIKEG
xpnoeig. O @bpog €1000APATOG KOTAXWPEITAI 0T OTTOTEAETUATA, EKTOS TOU QOPOU EKEIVOU, TTOU aPOPd
ouvahayég Tmou kataxwperiBnkav ameuBeiag oTa idia Keahaia, 0 0TT0iog GTNV TEPITITWON AUTA KaTaXwpEITal
ameubBeiag, kard avéloyo TpéTo, aTa idIa KePAAaIa.

O1 TpéxovTEC POPOI £1I00BAKATOG Eival O avVAUEVOPEVOS TIANPWTEDS POPOG ETTT TOU POPOAOYNTEOU EITODNAMATOG
NG XPHoNG, PACEI TwV ITXUGVTWY 1] OUCIACTIKA ICXUOVTWY OUVTEAEOTWY GOPOU, KOTA TNV NUEPOMNVIa Tou
looAoyIopOU KaBwG Kal OTTOI0BMTTOTE AVATIPOCAPUOYH OTO POPO TTANPWTED TTPONYOUUEVWY XPAOEWV.

O1 avaBaAAéuevol @opor gioodfpatog, TpoBAETovTal e T pEB0dO utToAoyIoUOU BAoel Tou IGoAoyIGHOU,
uttoAoyICOpEVOl ETTE TWV TIPOCWPIVILY dI0POPWY HETAED Twv AOYIOTIKWY TIOOWV Twv OTOIXEIWV TOu
EVEPYNTIKOU Kal Tou TradnTikoU yia OKOTTOUG GUVTAENG TwV OIKOVOMIKWY KATAOTAGEWY KAl Twv TTO0WV TTou
XpnoiyotolouvTal yia okotoUg @opoAloyiag. Ta mood Twv avaBarouevwv @opwv TTou TTpoBAETTOvTaN
Baaifovral aTov avapevopevo TpdTTo uhotroinong A dIaKaVOVIGHOU Twv AOYIGTIKWY TTOOWY TwV OTOIXEIWV Tou
EVEPYNTIKOU Kai TOU TTaBnTIKOU, BACE! TwV IOXUOVTWY ] OUCIACTIKA ICXUOVTWY OUVTEAEOTWY QAPOU, KOTA TV
nuepopnvia tou loohoyiopou. O1 akdAouBeg TTpocwpIvES dlagopéc dev AapBdvovtal udyn: utepagia Wn
EKTTITITOMEVT YIO QOPOAOYIKOUG OKOTTOUG, N OPXIKF KATOXWENOT OTOIXEIWV TOU EVEPYNTIKOU Kal TTaBnTikou n
omoia dev emnpeddel o0Te 10 AoyioTIKG OUTE TO POPOAOYIKO KEPDOG Kall SI0QPOPES OXETICOUEVES IE TUPMETOXEC
ot Buyatpikéc otnv éktaon mou autég dev Ba avaoTpagouv oto Guego PEAov. Or avaBaAAopeveg
@opohoyikég amaimoelig  avayvwpifovial yid OMeC TIC EKTIEOTEEG TTPOOWPIVEG  dIAQOPES KAl TIG
aypnolyoTointeg  PopoAoyIKEG (nuieg, Kat@ Tnv éktacn Tou eivalr mBavoe 61 Ba umaplouv ETTAPKA
@opohoynTéa k€PN oOTO pEMOV, évavtl Twv OTOiWvV O AXPNOIKOTOINTEG QOPOoAOYIKEG (nuieg kar ol
avapalopeveg  @opohoyikég amarmhoelc umopei va  xpnoigormoinBolv. H agia twv  avaBarouevwv
@opoAoyIkwv amaimioewv eEAEyxeTal o€ KABe nuepounvia lgoAoyIouoU Kai PEIVETAI KATA TV €KTAON TTOU gV
avauéveral va umapcouv emapkn @opoloyntéa képdn, ou Ba kaAUwouv Tnv avaBaAlAduevn @opoAoyikn
armaitnon.

Mp6aBeTol POPOI EIGODNUATOS TTOU AVAKUTITOUV aTTO Tr dlavour| HEPIOPATWY KaTtaxwpouvTal aTov id1o Xpdvo
HE auTtOv TNG uTToXPéWaNG KATABOAAG TOU OXETIKOU HEPITHATOG.
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3.12 [lMapoyég oTo MPOOWMIKO

(a) Mpoypduuara KaBopIGUEVWY EI0POPWYV

Ta mpoypauuara kaBopiopévy EI0QopwWY aopolv I0PopES ae avecaptnta amd v Etaipeia ao@ahioTika
TapEia yio ouvTagIodoTIKEG TTAPOXES TwV epyadouévwy yia TG oTroieg n ETaipeia dev éxel VOUIKA 1 oupBarikr
utroxpéwan yia emmimAéov ueAOVTIKEG TTaPOXES. O1 EI0POPES AUTEG avayvwpidovtal aTIG SATTAVES TIPOCWTTIKOU
oTa amoteAéopara epapudloviag my apxr| Twv deSOUAEUpEVWV.

(B) Mpoypduuara kaBopiGuEvwy TAPOXWY

H kaBapn umoxpéwan TG ETaipeiag OxETIKA pe TTPOYPAPHATA KOBOPITUEVWY TTAPOXWY TTPOS TO TIPOCWTTIKG
utroAoyidetar (xwpioTd yia kGO TPAYPAUUA) pE UTTOAOYIOUO Twv PEANOVTIKWY TIAPOXWY TTOU 01 EPYaOpEVOI
dikalolvTal évavtl TNG uTMPeaiag Toug atn Trapoloa Kal TIG TTponyoUpeveg TePIodoug. Or peANOVTIKES
TTapoxég Tpoeco@AolvTal aTnv TTapoloa agio YETA TNV agaipeon TG €UAoyng agiag Twv TEPIOUCIAKWY
oToIxEiwv TOUu TPoypduparog. Q¢ emTokio TPOEEOPANONG Bewpeital n amdédoon KATd TV nueEpopnvia
I00AOYIONOU TWV OWOAGYWV UWNARS TIOTWTIKAG d1aBdBuiong, Ta otoia €xouv nuepopnvies ARgng Tou
poaeyyifouv Ta Xpovikd dpla Twy UTToXpewatwv e ETaipeiag. H utroxpéwan autr utrohoyiletal Tnaiwg pe
Baon oikovopIKES KA avaAoyIOTIKES TTAPAdOXES, OTTO AVEEAPTNTOUS AVAAOYIOTEG XPNOIWOTIOIWVTAC Tr KGOSO
NG TTPOPAETTOMEVNG OVADAG.

Ortav o1 Tapoxég evog TpoypaupaTog BeAtiwvovTal, n avaioyia Twv augnuévv TTOPOXWY TTOU a@opouV T
TTOpeABOUCA UTINPETia Twv EpYAfOUEVWY KATOVENETAI WG dATTAVN OTA ATTOTEAEOUATA WE TN XPron TG Aueong
pEBGBOU aTO PEGO OPO TwV TTEPIGdWV PEXPI TNV KOTOXUPWON TWV TIAPOXWY. TNV EKTAGT KATA TNV OTTO0Id Ol
TTAPOXEG KATOXUPWVOVTAI APECWG, N ATTAVN KOTOXWPEITAI APECWS OTA ATTOTEAETUATA.

To kaBapd kdoTog TNG XPHONG TEPIAANBAVETAI OTO ATTOTEAEGUATA KO ATTOTEAEITAI AT TNV TTAPOUCA agia Twv
TTOPOXWVY TTOU KaTEoTnoav dedoUAcUpEVES, Katd TN BIdpKela TNG XPAONG, TOV EKTOKIOWO TNG HEAAOVTIKAG
UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TTPOUTINPETIAG Kal Ta avaAoyIoTIKG kEPDN 1) {NUiEg.

Oha 1a avahoyioTikG KEPdN Kai {nuieg kat@ mv 1 lavouapiou 2004, nuepounvia petdBaong ota A.MXIT.
karaywpnenkav. Ocov agopd ta avaloyioTika képdn Kai {nuieg Tou TPOKUTITOUV pETayEvEDTEPD TG 1
lavouapiou 2004, katd Tov utrohoyIouo Tn¢ utroxpéwang T Etaipeiag amd éva mpdypappa, otnv éKtaon
TIOU TOL CWPEUKEVA {n avayvwplopéva avaloyiaTika kEpdn A {nuieg umepPaivouv 10 10% TOU PeyaAlTeEPOU
moooU peTagy g mapoloag agiag g 6éoucuong kabopiouévng mapoxs kar ¢ elAoyng aiag Twv
TIEPIOUTIAKWY OTOIXEIWY TOU TIPOYPANHATOS ETTIUEPICOVTAI OTA ATTOTEAECUATA OTOV avapevopevo pégo 6po
NG amopévouoag epyacioknG (wAg Twv UTTAAAAWY TTOU GUpRETEXOUV OTO TIPOYPOUUA.  AldQopeTIKd, Ta
avaloyIoTIKA KEPBN Kal {nuieg dev avayvwpidoval.

Otav o umoloyiopog KataAryel oe 6gelog yia v ETaipeia, 10 Teplouciakd oToIxeio TeplopileTal aTo
kaBapd AaBpoiopa Twv Un avayvwpiopévwy avaAoyIoTIKWY {nuiwv Kal Twv damavwy TapeA8ouong

UTTNPEdiag Kail TG TapoUuoag agiag Twv TUXWY HEAAOVTIKWY ETTIOTPOPWY ATTO TO TIPOYPAUKA ] TWV JEIWTEWY
TWV PEAOVTIKWY GUVEICQOPWY OTO TTIPOYPAULO.

(v) BoaxumpdBeoues TapoxEC aTo TTPOOWITIKO

O1 BpayutpdBeaues TTOPOXEC OTO TIPOCWTTIKG KOTAXWPOUVTAI OTIG BOTTAVES TIPOCWTTIKOU OTA OTTOTEAEGUATA
dtav TpayyaToTroloUvTal Kal dev TPoECo@AOUVTaL.
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3.13 [poPAéyeig

Or1 mpoBAewelg avayvwpilovtal 6tav o Ouidog éxel Tapolca GéolEuon (VOMIKA A TeKUAIPOHEVN) WG
amotéAeopa evag yeyovotog Tou TapeABovTog kai eivar mBavd 611 Ba umapgel ekpon TTOPWV yia TO
diakavoviopd ¢ déopeuong kai T0 OO0 authg pmopeil va exTiunBei agidmota. O TpoPAEwEIg
emaveteralovial oe kGbe nuepounvia loohoyiopol kai, av dev eivar TAéov mBavo 611 Ba uTAPEEl EKpor)
TOPWV Yia 1o dlakavoviopo g déapeuang, ol TpoBAéwels avtihoyifovtal. O1 TpoBAéweIg XpnolyoTrololvTal
MOVO YI0 TO OKOTT yid TOV OTT0i0 apXIKG dnpioupyRonKav. Av n emimTwon eival onpavTikr, of TPoPAEWEIS
KaTaxwpolvTal o€ TPOEEOPANUEVN BACN TWV AVOUEVOUEVWY UEAAOVTIKWYV TOPIOKWY POWV, HE TN XPAON vOg
PO GOPOU ETTITOKIOU, TTOU QAVTAVOKAG TIC TPEXOUOEG EKTIMACEIG TNG ayopds yia Tn dlaxpovikh atia Tou
XPAMATOG, Kal Toug KivoUvoug Tou oyetiovial e Tnv utmoxpéwan. Otav yiverar mpoe¢d@Anon Twv
TpoBAEWEwWY, n augnon Tng TPORAewnG TTOU oQEIAETaI OTO TIEPATA TOU XPOVOU, KATaXWPEITAl oav KAOGTOG
daveiguou.
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3.14 'Eooda

Ta €00da mepidapPavouv v €0Aoyn agia Twv TTWARCEWY ayaBwv Kal TTapoxAg UTnPeaiwy, KaBapd atmd
TOUG OVOKTWHEVOUS POPOUG, EKTITWOEIS KA EMIGTPOPES. H avayvwpion Twv e00dwv yivetar wg ¢AG:

(a) NMwAnoeig ayabwv

O1 TTwARCEIC ayaBwV PEIWPEVES PE TIG XOPNYOUHEVEG EKTITWOEIS avayvwpidovtal étav o Opidog Tapadidel Ta
ayabd oToug TeAdTeg, Ta ayabd yivovtal amodekta amd autoug, petafiBddovrar oi kivduvor Trou oxeTiCovTal
HE TNV KUPIOTNTA QUTWV KAl 1 £i0TTPAgN TS amaitnong gival ebhoya eEao@aAIgPévn.

(B) Mapoxn ummpeaiv
Ta é003a 0T TAPOYH UTINPETIGV avayvwpilovTal GTo PAva GToV 0TToi0 TIapéXovTal.

(v) Ecoda amd rékoug

‘Eooda amé Tékoug avayvwpiloviar 6tav 0 TOKOG kaBioTatar dedoulcupévog (ue Baon T WéBodo
TTPAYHATIKOU ETTITOKIOU).

(6) Eocoda amo auyyeveic Etaipeiec

MNa Ta é00da amd ouyyeveic eTaipeieg BAETE onueiwan 3.1B

3.15 Miobwoeig

O Opihog ouvamer oupPdoeig pioBwong emi evowuatwy Trayiwv wg uicbwrrg. Otav o1 kivduvol kar Ta
0QEAN TWV EVOWUATWY TTAYiWV TTOU EKUITOWvOVTaI, HETAPEPOVTAI OTO HIOBWTH, TOTE OI AVTIGTOIXEC OUNPBAOEIS
Xapaktnpidovtal wg Xpnuarodotikés uioBwoelg. OAeg o umdoimes ouppaoelg picBwong xapakmpilovral
wg Aermoupyikéc pioBwaoeig. H Etaipeia uioBémnoe 1o AEEXT4 axeTikG pe Tov TPoadiopiopd eav pia ouupaon
TepIAaPBavel picBwar. Avaloya pe Ta XOPAKTNPIOTIKA TTOU BIETTOUV TIC CUMPACEIS HioBwong o AoyIoTIKAG

XEIPIOPOC TOUG, £XEI WG EEAG:

a) XpnuarodoTIKES NIOBWOEIC

2TIC TIEQITITWOEIC UUBACEWY XpnuaTodoTIKAG WioBwang o pioBwyévog e€omAiouds mepIAauBaveral otnv
av@oyn karnyopia Tayiwv, GTTWG Kal Ta IBIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWAT TIPOG TOV EKUIOOWTA
TEPINAUPAVETAI OTIC AOITIEC UTIOXPEWOEIS. Ta WIoBwpEva, e XpnuaTodoTikh HioBwan, Tayia Kal n OXETIKNA
utroxpéwaon, avayvwpilovial apxIka otn pikpdtepn agia PeTatl Tng elhoyng agiag Twv Trayiwv Kal Tng
TTOPOUCAG agiag Twv eAAYioTWY UTTOXPEWTIKWY HIoBwuaTWY, kaTtd TNV évapén ¢ pioBwaong, Tou éxouv
OUpQWVNBei va KatafAnBolv aTov ekpioBwt. H TTapouca agio Twv pIoBwpdTwy utroAoyiletal pe eMITOKIO
TPOECOPANCNG ekeivo TTou avagepetal pe Bdon to emTokio daveigpou ou Ba emiBapuvotav o Opihog yia
avTioToIyn XpnUaToddTon TG yia Tov idio okotd. MeTd TV apxIKf kataxwpenan, Ta Tayla amoaBévovtal he
Baon v weEAIUN Cwr Toug, eKTOS av N DIAPKEIA TNG MIOBWOEWS Eival YIKPOTEPN KAl TO TTIAYIO OEV AVAUEVETAI
va epIEABer o katoxr] Tou Opilou kard ) Ajgn M olppaong, ommoTe Kai o1 aTooBECEIC BIEVEPYOUVTAI HE
Bdon n didpkela TS MioBwaong. Ta pigBwuata Tou KataBaAAovTal OTOV EKUICBWTR, KATAVENOVTAI O€ PEIWDN
NG uTToXPEWONG Kai EMBApUVON Twv aToTEAEOUATWY WG £60da ek TOKwv, e BACN TNV TOKOXPEOAUTIKA
epiodo.

B) Aeitoupyikés LIoBwoels

ZTIG TEPITITWOEIG AsIToupyIKWY pIoBwotwy, o Opihog dev kataxwpei 10 pIoBwuévo TAyI0 w¢ aToIXEIO
EvVepYNTIKOU, avayvwpidel de, wg ££000, 0TI katnyopieg dloiknTIkA £§0da Kal £60da dlaBéoews, To T00d Twv
MIGOWUATWY TTOU AVTIOTOIXOUV GTN XPraT Tou pIcBwévou Trayiou, e Tn UEBodOo Tou deBOUAEULEVOU.
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3.16 Képdn ava peroxn

lNa Tov utroAoyiopd Twv Bacikwy amoteAeopdTwy avd yetoxr Aappavovrar umdyn Ta kEPdN A {NUies TG
XPAONG TTPOG TOV OTABUIOKEVO APIBUG TWV PETOXWV.

Emonpaiveral 6t dev uTrapyel avelAnupévn utroxpéwaon Tpog €kdoon VEwvV WETOXWV OTO pENOV Kal
OUVETTWG, O ouvTpEXouV TIPOUTTOBEDEIS yia TOV UTTOAOYIONO kai TNV TTapdBeon GAAou Ogiktn Kepdwv ava

HETOXN).

3.17 Mepiouara

H diavopr Twv PEPIOUATWY OTOUG PETAXOUS TNG ETaipeiag Kataywpeital wg utoxpéwaon oTi¢ OIKOVOMIKEG
Karaotaoeig 6tav n diavopr| eykpiverar amd  Meviki ZuvéAeuon Twv peTdxwv.

3.18 Zupywneioudg amaITOEWV-UTTOXPEWOTEWY

O oupywN@IoPOS XPNUOTOOIKOVOUIKWY TIEQIOUCIAKWY OTOIXEIWV HE UTTOXPEWOEI KAl N QTEIKOVION TOU
kaBapou ToooU TTpayuaToTIoIEITal UOVO €QOTOV UTTAPXEI VOUIKO dIKaiwua yia cupyn@Ioud Kal UTTapyXel
mpdBean yia diakavovioud Tou KaBapol Togol TToU TTPOKUTITEI TTO TOV CUPWNIOKO 1) yia TAuTOXPOVO
d1akavovIOO.

3.18.a Koéorog Aiapnuiong

To K6GTOG BIAQPANIONG EGOBOTIOIEITAI E TNV TTPAYUATOTIOINGN TWV GXETIKWY dATTAVWY Kal TrepIAauBAveTal aTa
£¢oda Aeimoupyiag didBeong.

3.18.8 T'vwOoTOTTOINCEIC CUYKPITIKWY QVAUOPPUOEWY

Omou Kpivetal aTTaPAiTNTO, TO GUYKPITIKA GTOIXEID TNG TTPONyoUlevng TepIddou avampoaapudlovTal yia va
kaAOWouv aAayEg aTnv TTapouaiaan Tg TpEXOUTAS TTEPIAAOU.

4. Néa mporumra kai Siepunveies mou v Exouv uioBernOsi

To ZupPoUhio AigBvwv AoyioTikwv lMpotUmwy, kabwg kai n Emmpor Aigppnveiwy, €xouv ekdwael pia ogipd

VEWV AOYIOTIKWY TIPOTUTIWV KOl SIEPHNVEIWY, KABWS Kal TPOTTOTIOINTEWY TWV UPICTAUEVWY TTPOTUTIWY, TWV

omoiwv N epappoyn dev eivar uTroxPewTIKr yia Tn xprion mou éAnge Tnv 31 AekepBpiou 2007 kai Ta otoia dev

€XOUV EQUPUOTTE KATA TN GUVTAEN AUTWVY TWV OIKOVOMIKWY KOTAOTACEWV.

o To AMNXMN 8 Aciroupyixoi Toueic dpaatnpiétrac: ATaitei OTTwWG n TapeXOEVN TTANPOPSAPENON TTOU OXETICETal
He TNV avaAuon SpacTnpIdTnTag Katd Topéa, va ival auth Tou Aaufavel yvwaon n Aloiknon, TPOKEIEVOU
VO KATOVEIPE TOUG DI0BETIOUG TTOPOUG KAl VA EKTIUA TV OTTOS00T) TOUS. Oal £XEI UTIOXPEWTIKA 10XU YIA TIG
AoyioTIkEG TrEPIGdOUC TTou apXidouv amd 1 lavoudpiou 2009 Kai dev avapéveTal va ETTNPEACEI ONUAVTIKA TIG
OIKOVOUIKEC KATOOTACEIG.

o To avaBewpnuévo AN, 23 "Kdotn Aaveiopol" agaipei mv duvarémra £¢odotoinong Tou kdoToug
daveiopoU Kal aTraiTei aTmd Yo OIKOVOIKY OVIOTNTA VA KEQAAAIOTTOIEI KOOTN SAVEIOHOU APETT OXETICOpEVT
HE TNV aTTOKTNOT, KATAOKEUN ) TTapaywyn evag TEpIouaiakol oTolxeiou TTou TTANPET TIG TTPOUTTOBETEIS WG
pépog Tou kdaToug Tou aToixeiou autol. To Tpotrommoinuévo AAM. 23 Ba kaTAOTEI UTTOXPEWTIKO YIA TIG
OIKOVOIKEG KATAOTACEIG TNG XPAoNS 2009 Kai dev Ba ETTPEACEI GNUAVTIKA TIS OIKOVOUIKEG KATAOTAOEIS.

e H Aipunveia 11 ANXI. 2 - "Zuvalayég ae Metoxég Tou Opidou kai 181e¢ MeToxég”, amaitei 6Trwg pia
TANpwuAR Tou BacileTal otV agia etoxwv OTToU JIa OIKovoIkY ovtdtnta Aaupaver ayabda fi déxetal
UTINPECIES WG aVIAAAQYHA TwV 10iWV CUHPETOXIKWY TITAWV TNG, vV AOYIGTIKOTIOIOUVTAl WG TTANPWHES TToU
kaBopifovTal atmd TV agia TG PETOXNS Kal dIOKAvVOVICoVTal WG CUMHETOXIKOS TITAOG, aveEapTnTa TOU TTWG
QTTOKTABNKAV aUTOi 01 cUPKETOXIKOI TiTAol. H Aigppnveia 11 Ba KATOGTET UTTOXPEWTIKI VIO TIC OIKOVOUIKEG
KaT00TAOEIS TNG XPRong 2008, pe uTroxpewTik avadpopikh epapuoyr). Aev Ba utrdpéouv ONHAVTIKEG
ETTITITWOEIG ETTi TWV OIKOVOMIKWY KOTAOTACEWV.
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H Agpunveia 12 "Xupowvieg Mapaxwpnong EkuetdMeuong” mapéxer odnyieg oe opiopéva Béuata
avayvwpIong Kai ETIPETPNONG TTOU TTPOKUTITOUV KATA TNV AOYICTIKOTIOINGN TwV CUPQWVIWY TTApAXwenong
EKUETAMEUONG PETOEU Bnuoaciou kal 1IdiwTIkou Topéa. H Alepunveia 12, TTou KaBigTavtal UTTOXPEWTIKY yia
TIG OIKOVOMIKES KATAOTACEIG TNG XPriong 2008, dev Exel EQPUOYI ETTI TWV OIKOVOUIKWY KATOOTACEWV.

H Aigppnveia 13 "TMpoypappata EpmoToouvng Mehatwv" avagépetal o1o AOYIOTIKO XEIPIOUO OO TIG
OIKOVOIKEG OVTOTNTEG TWV TTPOYPAUUATWY EPTTIOTOOUVNG TTEAATWY YIa Toug TreAdTeg Toug. H Algpunveia
aQopd TrpoypappaTa euTTIoTocUvVNG TTEAATWY CUU@WVA [E TO OTToia OI TIEAATEG UTTOPOUV VA EE0QANCOUV
mMOoTWOoEIS EmRPaBeloewy OTIWG N dwpPEAV 1 PE EKTITWOT TTOPOXT| TIPOIGVTWY A uTMPEaiwy. H Algpunveia
13, n oTmoia KaBioTaTal UTTOXPEWTIKA YIa TIG OIKOVOUIKEG KATAOTAOEIS TG XpRong 2009, dev avapévetal va
EXEI OMNUOVTIKA ETTITITWOT ETTI TWV OIKOVOUIKWY KATOOTATEWV.

H Aicppnveia 14 AAI. 19 - "To épio o€ mepiouaiakd oToixeio KaBopiopévwy Mapoxwv, EAdyioTeg
Amaimoeig Xpnuaroddtnong kai or ANnAemdpdoeig Toug" ekabapider To mote Ba mpéTel va BewpouvTal
OI0B¢0IUEG O ETMIOTPOPEG | MEIWOEIC HEANOVTIKWV EICQPOPWY OXETIKA ME TIEPIOUCIOKG OTOIXEI
k0BoPIoUEVWVY TTAPOXWY KaI TIAPEXEI KABOBYNON OXETIKG pe Tnv €midPACN Twv EAAXIOTWY ATTAITAOEWY
Xpnuatodotong e Twv oToixeiwv autwv.  Emiong avagépetal oto moTE PIa eAAXIoTn aTaiton
xpnuaroddtnang utmopei va dnuioupyrael uroxpéwaorn. H Aigpunveia 14 ou kaBioTavral UTToxpEWTIKA yia
TIG OIKOVOMIKES KATAOTACEIG TNG XPriong 2008, dev Exel EQPHOYI ETTI TWV OIKOVOUIKWY KATOOTACEWV.

To tpomotroinpévo AAMN. 27 «Evomoinuéveg kai  1diaitepeg  Oikovopikés  KataoTdoeig»  Kal 10
Tpotrotroinpévo ANLXI. 3 «Zuvevwoelg emixeIpoewv», Ta otroia 8ev £Xouv akoun uloBetnBei amd v
Eupwtraikiy Evwaon, 10XU0UV Y10 GUVEVWCEIS ETTIXEIPATEWY TTOU N NUEPOMNVIa ATTAKTNONG aopd XproElg
pe évapgn amd v 1 louhiou 2009. O1 onpavTikGTeEPES OMAYES TTOU ETTIQEPOUV APopolV Ta EEAG: a) OTIG
TIEQITITWOEIG METABOAAG TOU TTOO0GTOU CUUMETOXAG O€ idl EMIXEipnON, YE TNV OTToia €iTe aTTOKTATAN, €iTE
Xavetal 0 €Aeyxog, N agia TG ETEVOUCNS TTOU UTTHPXE TTPIV T WETABOAY TOU TTOCOOTOU /) AUTAG TIOU TUXOV
amépEIve avTiaTolya, TTPETTEN val aTToTINATal 0TV €UAoyn agia, B) divetal n duvatdTTa ATTOTIUNONG TWV
QIKAIWMATWY PEIOWNIag KATA TNV APXIKA avayvwpion oty euhoyn atia Toug kal autd Ba amoppopolv
mAéov 10 gUvOAO Twv NItV TToU Toug avaAoyouv, Y) evOeXOpEVO Tiunua eEayopdg uiag emixeipnang
avayvwpiletal wg TAéov uTToXpéWOT KAl ATTOTINATAI OTnV €UAoyn agia, ) Ta £E0da TTou GXeTiCovTal E T
dlodikaaia e€ayopdg ev amoteAolv ouaTaTikG Tou GuVOAIKoU TIUAUaToS e¢ayopas aAAd Ba kaTaxwpolvTal
ota amoteAéapara xprons. O1 avwtépw TpoToTOIRCEIS OV Ba ETMPEATOUV GNPAVTIKA TIG OIKOVOUIKEG
KOTOOTAOEIG.

To tpomomroinpévo A.N.X.IM 2 «[Mapoxég Tou eEapTwvTal amé TNV agia Twv PETOXWV», TO OTIOI0 BV EXEI
uioBetnBei amd v Eupwrraikr Evwon, 1ox0er yia xproeig ue évapén amé myv 1 lavouapiou 2009 kai
agopd I TPOUTTOBETEIC KATOXUPWANG TWV TIAPOXWY TTOU EGAPTWVTAI AT TNV agia TwV PETOXWY KaBWG Kal
T0UG kavOveG TTPOOdIOPIoHOU TG €UAOYNG agiag Twv TTAPOXWY KATA TV nuepounvia xoprynong toug. H
TPOTTOTTOINGN AUTH ¢ B £TTNPEATEI GNPAVTIKA TIG OIKOVOUIKES KATAGTATEIC,

To tpotromroinuévo A.AM. 1 «[lopouaioon OIKOVOUIKWY KATOOTAGEWY>, TO OTI0I0 BEV EXEI AKOUN UI0BeTNBE
amd v Eupwrraiki Evwaon, 1oxUel yia xprioeig pe évapgn amd v 1 lavouapiou 2009 kai amraitei Kupiwg
10 €80¢: a) n kordoToon petafoAwy 1diwv keQaAaiwv Ba TEQIAABAVEI POVO TIC OUVAANAYES HE TOUG
HETOXOUG, B) €I0GYEI TNV KATAGTAGT GUVOAIKOU €I00BAKATOS TTOU B0 GUYKEVTPWVEI Ta KOVOUAID TTOU £X0UV
kaTaxwpenBei 0Ta amoTeAETUATA TNG XPARONS KA €KEiva TTou €xouv KataxwpenBei ameubeiag atnv kabapn
Béon.

Ta akdhouBa TpdTuTTa Ko diepunveieg £xouv e@appoyr yia T xpron mou éAnge v 31 Aekeufpiou 2007 ka
€xouv uloBeTnBei amd v Etaipia:

To AMXMN 7 «Xpnuarooikovouikd uéoa: MvwoTomoinoeic» ETMEQPEPE EMTAEOV  YVWOTOTIOINCEIG OTIG
OIKOVOUIKEG KOTAOTATEIC.

To Tpotrotroinuévo AAIM 1 «Mlapouciaon OIKOVOUIKWY KATAOTAOEWY» ETTEPEPE ETTITTAEOV YVWOTOTIOINTEIG
OXETIKA e TN dlaxeipion KepaAaiou.

H AEEXI 10 «EvdiGueoes 0IKoVOUIKES KATAOTAOEIS Kail Béuara ammopeiwons» Bev EiXe ETTITITWOEIS ETTI TwV
OIKOVOIKWV KATOOTACEWV.
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5. MAnpo@oépnon kard Topéa
MpwTtebwv TUTTOG TTANPOPOPNONG

Karé tnv 31 Aekepfpiou 2007 o0 Opidog diaxwpidetal o€ £€1 €TTIXEIPNPATIKOUG TOLEIC:

1) Pappako

2) KaMuvTikd

3) Mapagappuako

4) YTinpeaieg diavopng

5) Al0IKNTIKEG UTINPETIES KAl
6) Ymnpeaieg facon

P

T amoteAéopara Twv Topéwv autwv Katd v 31 AekepBpiou 2007 kai 31 AekepBpiou 2006 £xouv wg EEAC:

31/12/2007

Napaywyn

(facon)yia | Aomma | Zdvolo
oy/po TpiTwv

Ymnpeoieg = AloiKnTikéS

0 KaAA 6 N 0
Oappako  Kahuvtikd Napa@dppako Siavopiic  umnpeoicc \

MwAAoeig 213.530 7.139 10.556 8.800 65 1.822 6.387 248.299
MikTé Képdog 38.464 1.286 1.901 1.585 12 328 1.151 44.727
F
Xpnuarookovopika ¢égoda — (£¢oda) (14.291) (478) (707) (589) 4) (122) (427 (16.618)
Znuieg Tpo Gopwv (8.803) (294) (435) (363) 3 (75) (263),  (10.236)
®dpog £100draTOG (992) (33) (49) 41" (1) (8) (30) (1.154)
Znuieg (9.795) (327) (484) (404) ) (84) (293)  (11.390)
31/12/2006
Mapaywyn

Ymnpeoieg  AIOIKNTIKESG

0 KaA\ J 0 f Aormré Z0voA
Odappako  Kahhuvtiko Mapagpdappako Biavopic | ummpeoic (facon) via oImd Ovoho
Aoy/po Tpitwv
MwAAoeig 197.030 6.155 9.347 9.212 79 896 7.546 230.265
Mikt6 Képdog 37.063 1.158 1.758 1.733 15 169 1.419 43.315
F
Xpnuarookovopikd é0oda — (£50da) (9.489) (297) (450) (444) (4) (43) (363) (11.090)
KEpdn TTpo popwv 3.779 118 179 176" 1 17 144 4414
®dpog £100draTOG (1.071) (33) (50) (49)" - (5) (41) (1.249)
KaBoipd képdn 2.708 85 128 127 1 12 104 3.165

Ta mepiouaiakd oToIxeia Kai 01 UTTOXPEWOEIS Twv Topéwv Katd Tnv 31 AekepBpiou 2007 kai 31 AekepBpiou 2006 kai
01 emeVOUCEIS Y10 ATTOKTNON TIEPIOUTIOKWY OTOIKEIWV £XOUV WG EEAG:

31112/2007
: .. Napaywyn
Oappako |KaMAuvtiké Mapagdappako Ynnpem’ag AIOIKm",(E; (facon) yia Aorma Zovoho
dlovopng | umnpecieg .
Aoy/po Tpitwv
Nepiouoiakd oToiyeia 174.240 5.825 8.614 7.181 53 1.487 5.212 202.612
YoXpEwoeIg 143.043 4782 7.071 5.895 43 1.221 4.279 166.334
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31/12/2006

Ymnpeoieg  AlOIKNTIKE Mapaywyn
Odappako | KaAAuvtiké Mapagdpuako e 'g 4 ) s (facon) yia Moimra Zovolo
dlavopAg | umnpeoieg .
Aoy/po TpiTwv
Mepiouoiakd oTolxeia 168.219 5.255 7.980 7.865 68 765 6.443 196.595
YToXpEWOEIg 159.630 4.987 7.573 7.463 64 726 6.114 186.557

Agutepedwy TOTTOG TTANPOPOPNONG - MEWYPAPIKOI TOHEIG

O1 yewypagikoi Topeic Tou Opilou Acitoupyolv O€ TPEIG YEWYPAPIKES TTEPIOXEC.

H kUpia xwpa (£dpa) Tou Opiou givar n EAMGda. O1 repioxég Asitoupyiag eival Kupiwg o1 T6TT01 TWANGNS Twv

TTPOIOVTWY KaI UTTNPETIWY Kal 01 TOTTO! TTapaywyAG AUTWV.

NMwAnoeig

EAGOa

Eupwraikr) Evwon
Nomrég XWPEG

31/12/2007 = 31/12/2006

225.278 192.220
18.050 36.464
4.971 1.581
248.299 230.265

O1 TwAACEIC ava@épovTal TN XWPA TTOU £ival EYKATEGTNUEVO! O TIEAATEG.

Meplouaiaka oToixeia

EMGda
Eupwraikry Evwon
NONTEG XWPES

31/12/2007 = 31/12/2006

163.066 157.308
3.780 5.221
35.766 34.066
202.612 196.595

Ta TePIOUCTIAKA OTOIXEIO AVAPEPOVTAI 0TV TOTTOBETTA TOUG.

6. Aoira Aeitoupyika €0da - (£§0da)
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AN\a éo0da 31/12/2007 | 31/12/2006
Nn.o.z 905 773
NOmTEG TTPOWNBEIES KA UEOTTEIES 485 586
‘Eooda amd evoikia 154 198
‘Ecoda amd mapeTOPEVES TTAPOXEG UTTNPECKLV 37 266
Amolnpiwon amé diakoTr) oUuBaong Siavoung 500 -
Noma é00da 193 526
MeTaBoAr eGAoyng afjag eTevOUTIKWY akviTwY (onu.11) 409 -
‘Ecodo amd xpnapotroinuévn TPABAEWN ATTOPEIPEVWY OTTOBE UATWY - 105
‘Ecodo amd axpnoipotointn mpdRAewn amoueiwong amamoswy (onu.29.2.4) 490 3.048
ZuvaMayuaTiké kEpdn 191 319
‘Ecoda amd aBapieg 148 -
AkUpwaon TpdRewng e§6dwv 773 61
dlaypa@r UTTOX PEWOEWV - 345
Képdog Adyw alayns evotroinong Tng Lavipharm Pharmaceutical Services (onu.6a) - 1.211
Avaloyolv Og GUYYEVR ETTIXEIPNON KEPDOG TG TTEPIGdOU (Phasex) (onp. 13) 1 21
Képdog amé mwAnon Tng ouyyevolg eTaipeiag Separex tou Ymoopilou Laboratoires - 149 i
Lavipharm
Ecoda peiwong umoypewaoewv ammod IKA Aoyw euvoikoTepng puBuiong 168 -
TiyohoyoUpeva £§oda 53 29
‘Ecoda amd mapoxr| SI0KNTIKWY UTINPETIWY 60 97
‘Ecoda amd mwAnon mpowdnTikoU UAKOU 42 30
4.758 7.615
ANa (£¢05a) [ 31/12/2007 | 31/12/2006 |
ZuvaMayuarikeg CnuiEg (1.521) (2.064)
KaraoTpogég ammoBeudrwy - (105)
Nomé £¢€oda (626) (471)
®opoloykd TTPAOTIUA KOl TIPOCAUEATEIS (1) (5)
Mpooaugoeis EI0QopwY Ao ANIOTIKWY TAWEIWY (16) (6)
(2.164) (2.651)
6.0 Képdog Aoyw alAayng evotroinang Tng Lavipharm pharmaceutical services (LPS)
Emidpaon kabaprig Béong Emidpaon kabaprg 6éang Emidpaan
Ouilou ye Tn péBodo Ouilou ye Tn péBodo QTTOTEAE TUATWY
oAIKAG evoTroinong kaBapng 8éong 31.12.2006 Opiou 31.12.2006
‘Ewg 31.12.2005 (1.310)
Znuie¢ £wg 30.09.2006 (162)
Twpeupévn ¢nuia 31.12.2006 (261)
T0volo (1.472) (261) 1.211

Méxpi Tnv 30/9/2006 o uTrodpIAoG gixe evotroinBei e T uéBodo TG OAIKAG evoTroinang amoé Ty aiTia autr Ta
gvotroinuéva amoteAéapaTa TG XPHoEWS KATA yPapKn £XOUV ETINPEACBET WG aKOAOUBWG:

MwARoceIg 12.622
KooT1Og TTWANBEV TV 11.967
MikT6 atroTéAsecua 655
Nonté Aemoupyik&a €coda 65
‘E€oda AoinkNTIKAG /\AeIToupyiag (349)
‘E&oda Nemoupyiag AIaBEceEwg (412) (761)
(41)
Xpnuartoolkovouika ‘EEoda (121)
Znuieg TTpo @ Spwv (162)
P oépog Eicodriparog -
Znuieg NETA a1TO P OPOUG (162)
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7. 'E¢oda di01knTIKNG AciToupyiag/Aeimoupyiag SiaBéoewg/épeuvag Kol avaTrTugng

'E§o8a d10iknong 31/12/2007  31/12/2006
ApoIBég kal £€0da TTpoowTTIKOU 7.217 6.505
ApoiBég Tpitwv 5.059 3.811
Mapoxég Tpitwv 1.908 1.937
Popor kal TEAN 521 441
Aipopa £60da 994 1.339
Amooféoeig 1.755 1.859
Zivoho 17.454 15.892
‘E§oda 5140g0ng 31/12/2007  31/12/2006
ApoiBég kal £60da TTPOCWTTIKOU 7.700 7.240
ApoIBEg TpiTwv 3.376 1.571
Mapoxég Tpirwv 1.235 1.193
®opol Kal TEAN 1.159 955
A opa £§oda 4.952 3.140
AmooBEoEig 497 806
Zivolo 18.919 14.905

‘E§oda épeuvag kai avamTuéng | 31/12/2007 | 31/12/2006

A opa £§oda 3.330 686
AmooBéoeig 1.236 1.291
Zivolo 4,566 1.977

8. Mapoyxég o€ epyalopévoug

31/12/2007 31/12/2006

MigBoi kal nuepopiobia 16.895 15.227
EpyodoTkéG €I0¢Q0pES 4.141 3.806
MpoBAswn amodnuiwong Adyw £§6d0u amd Tnv utinpeaia (onu.23) 557 358
Ao dAeia vyeiog 173 93
Nomég Tapoxég o€ epyalopévoug 434 403

22.200 19.887

9. Xpnparooikovopikd £é00da-(£§0da)
31/12/2007  31/12/2006

Tokor £€0da (17.010) (11.233)
Téko1 £000a 392 143
(16.618) (11.090)
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10. Popog 1008 PATOG
31/12/2007  31/12/2006

Tpéxwv @bpog €100dAPaTOG 819 1.547
Normoi pn evowpatwpévaol ¢ opol 3.473 (525)
AvaBaMapevog ¢ 6pog (onp. 22) (3.138) 227

1.154 1.249

Zouowva e TI¢ d1atdgelg g EAANVIKAG @opoAoyiKA¢ vouoBeaiag o ouvTeAeOTAG POPOU EI00BAKATOG, KATA
v 31 AekepBpiou 2007 cival 25% yia Ti xprioeig 2007 ki YETETEITOL.

H EMnvIkiy @opoAoyikh vopoBeaia Kal ol OXETIKEG DIOTAEEIG, UTTOKEIVTIQI OF EPUNVEIES TG TIC POPOAOYIKES
apxés. O dnAwaeic popou €100dAUATOS KaTaTIBEVTAI GTIC POPOAOYIKES APXES O€ ETHOIA BAOT, AAG Ta KEPSN
i o1 {nuiE Tou dnAwvovtal, yia QopoAoyIKoU¢ OKOTTOUG, TTAPAPEVOUV TIPOCWPIVA EKKPELEIC Ewg dTou ol
@opohoyikég apxég eéyCouv I popoAoyikég dnAwaeis kal Ta BiAia Tou gopoloyolpevou, kal e BAan Toug
eAéyxoug autoug, Ba opIoTIKOTTOINBOUV KAl 01 GXETIKEG POPOAOYIKEC UTTOXPEWOEIC. O1 OPOAOYIKES {nUIEC, OTO
BaBud Tou autég avayvwpifoviar amd TG QopoloyIKEG APXES, MTTOPOUV va xpnoipomoinfolv yia 1o
ouUpYN@IoKG KEPAWV Twv TIEVTE ETTOUEVWV XPAROEWY, TIOU akoAouBoUv Tn XpARan Tou agopolyv.

H Eraipeia LAVIPHARM AE (untpik) eAéyxBnke , otnv TTapouoa epiodo , amod TIG OPOAOYIKEC APXEG yia
1I¢ Xpoelg 2003 éwg kar 2005 . Ao Tov @opoAoyIKd EAeyxo TIPOEKUYAV BIAPOPEC POPOAOYIKOU EAEyXOU
Uwoug Eupw 2950, o1 otroieg kataywpriBnkav aTnv KATaoTaoT ATOTEAEGUATWY.

O1 etaipeieg Tou Opiou dev Exouv eheyxBei atmd TIC POPOAOYIKES APXES YIa TIG XPATEIS TTOU AVAPEPOVTAI OTOV
TTOPAKATW TTVAKA Kal KATd OUVETTEID, O POPOAOYIKEG UTTOXPEWOEIS TWV ETAIPEIWV YIO TIG AVEAEYKTES XPAOEIC
dev £xouv KataoTei oploTikéG.  H EkBaan tou @opoloyikou eAéyxou dev gival duvatdv va TpoPAeBei aTo
Tapdv aTadio.

ANEAETKTEZ
ETAIPEIA XPHSEIS
Lavipharm A.E. 2006-2007
Castalia Laboratoires Dermatologiques A.E. 2005-2007
Lavipharm Hellas A.E. 2004-2007
Pharma Logistics A.E. 2001-2007
Pharma Plus A.E. 2001-2007
Lavipharm Active Services A.E. 2003-2007
Neogpdpu A.E. 2005-2007
KaBaha PappakeuTiki A.E. 2004-2007
L.A.S. NMarpa A.E. 2005-2007
Napioa QapuakeuTikr A.E. 2001-2007
L.A.S. @cooahovikn M.E.IN.E. 2000-2007
Laboratoires Lavipharm SA 2000-2007
Lavipharm France Holding S.A. 2004-2007
Hitex S.A. 2001-2007
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O @bpog, i Twv Kepdwv PO PAPWV Tou opidou, dlagépel amd 1o BewpnTIKG OGO TOU Ba TTPOEKUTITE
XPNOILOTIOIWVTAS TOUG EYXWPIOUS GUVTEAEOTEG POPOU, ETTI TwV KEPAWV TN KABE EvoTToloupevnG eTaipeiag. H
diagpopd éxer wg eGAG:

31/12/2007 | 31/12/2006

Képdn (¢npieg) mpo @opwv (10.236) 4.414
®opol U'ITO’)\OYKOUE'VOI ME TOUG EYXWPIOUG (2.846) 1341
OUVTEAEOTEG OTA KEPDN
Eio66npa pn utrokeiyevo ae @ 6po (1.105) (503)
®dpog §|oo6npmog TIPOCWPN WV 1,496 916
dlap opwv
E&oda un a\'/cxvap(c?psva yia 205 402
(@opohoyikoUg GKOTIOUG
Emidpaon d1ag opag @ opoloyikwv

. - (382)
OUVTEAEOTWV
A0 0pEG G OPOAOYIKOU EAEYXOU 3.200 (181)
Normoi g6pol 274 (344)
20voho Popwv Eioodruarog 1.154 1.249
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11. Evowpara mayia

i . . Mnxaviparta
meda- Kripia Metagopika
(;rllémisu Tsxvn(’:i 'Eﬁvq M(gao‘() kai Aormrég Zovoho
E€omAiop6g

1/1/2006
Agja kThong 9.515 21.094 2.095 23.077 55.781
YWPEUPEVEG aTTOORETEIG - (3.531) (1.271) (13.651) (18.453)
AvaméoBeat agja 01/01/06 9.515 17.563 824 9.426 37.328
1/1/2006
AvaméoBeot agio 01/01/06 9.515 17.563 824 9.426 37.328
Meiov Aja kTigewg g Lavipharm
Pharmaceutical Services Adyw pn oAiig - (193) (278) (471)
€VOTIOINONG
MpoaBrikeg - 3 908 551 1.462
MNwARoeis — Alaypagég - (477) (55) (532)
Mqu(po;?a amo 010|x£|f1 EVEPYNTIKOU 1.400 i 1.400
TIPOOPI{OUEVQ TIPOG TIWANGN
NwAnoeig — Alaypagég (amooBeabéva) - - 385 13 398
AmooBéoeig Mepiddou - (1.049) (236) (1.759) (3.044)
MEIOY ATrolo[Secmg Tng’LaVIphaljm Pharmaceutcal i 152 170 320
Services Adyw pn oAKrG evotroinang
ATIOUEIWOEIG - -
AVTIOTPOQ | ATTOUEIWTEWY - - - -
YuvalayuarikéG S0 opéS (kAaTOG) (35) (600) (397) (1.032)
ZuvaMayparikég dlagopég (ammooBETEN) - 132 - 367 499
AvaméoBeat aga 31/12/06 10.880 16.049 1.363 8.038 36.330
31/12/2006
Agja kThong 10.880 20.497 2.333 22.898 56.608
YWPEUPEVEG aTTOORETEIG - (4.448) (970) (14.860) (20.278)
AvaméoBeam agia 31/12/06 10.880 16.049 1.363 8.038 36.330
1/1/2006
Agja kTiong 10.880 20.497 2.333 22.898 56.608
TwpeupEveg amooBEaeig - (4.448) (970) (14.860) (20.278)
AvaméoBeam agia 01/01/06 10.880 16.049 1.363 8.038 36.330 |
1/1/2007
AvaméaBeam agja 01/01/07 10.880 16.049 1.363 8.038 36.330
Mpoobrkeg - 90 3 658 751
MwAnoeig — Alaypagég - (7) (160) (67) (234)
MeTagpopd amd aToixeia vepynTikoU i i
TIPOOPICOHEVA TTPOG TIWANON
MwAnoei — Alaypa@ég (amooBeabéva) - 7 160 65 232
AmooBéoeig Mepivdou - (1.031) (256) (1.534) (2.821)
ATIOEIVOEIG - - - - -
AVTIOTPOP | ATTOUEINTEWV - - - -
Zuvalayparikég dlagopég (kAaTog) (31) (543) (366) (940)
Yuvalaydarikég diag opég (amooRETE) - 142 - 348 490
AvaméoBeatn agia 31/12/07 10.849 14.707 1.110 7.142 33.808
31/12/2007
Agja kTiong 10.849 20.037 2.176 23.123 56.185
YWPEUNEVES aTTOOBETEIS - (5.330) (1.066) (15.981) (22.377)
AvaméoBeom ago 31/12/07 10.849 14.707 1.110 7.142 33.808 |
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EMNENAYTIKA AKINHTA
EYAOIEX AZIEX AZIEX KTHXHZ

31/12/2007 ' 31/12/2006 31/12/2007  31/12/2006

1 285 190 79 82

2 1.085 771 202 209

1.370 961 281 291

1. Agopd diapépiopa atnv Teploxr) s Kneioldg emeaveiag 95 T1.4.

2. Agopd amobrkn, kataoTApaTa Kal ypageia o€ KTipio ¢ odou [lMeipaiwg oto Afpo ABnvaiwv

OUVOAIKAG EMIQAvEING 529 T.p.

Ta emevduTik@ akivnta amoTipfRenkav aTnv €lAoyn agia Toug Bacel exTiunong améd efwrepikoug
ekTiunTés .To ké€pdog Tou TTpoékuywe KataxwpnBnke ota amoteAéopara oto Aoyapiaoud Aormd
£00da.

O Oupihog Lavipharm AE pioBwvel pe XpnuaTtodoTikEG WICOWOEIG KTipIo-amoBrKn, WETAQOPIKA WETQ,
NAEKTPOVIKOUG UTTOAOYIOTEG Kal AoiTrd e€0TTAIONO. ZT0 TEAOG TNG KABE pioBwang o OpiAog £xel TO dikaiwpa va
ayopdoel Ta Tapomavw PiIcBwpéva Tayia. Kard tnv 31 Aekepppiou 2007 n avamoéoBeotn agia g
MIOBwpEVNG OmoBAKNG- KTIpiou, Twv MICOWUEVWY HETAPOPIKWY WEOWYV, TwV HIOBWHEVWY NAEKTPOVIKWY
utroAoyIoTwv Kai Tou Aoimrou e€omAiool fAtav Eupw 2.088, Eupw 883 Eupw 0, Eupw 377 avtioToixa (2006:
Eupw 2.182, Eupw 1.059, Eupw 1, Eupw 252 avrigTtoixa).
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12. Auha repiouciakd oToiygia

‘E¢oda Mapayxwpnoeig &

Noimrég aowyareg

Ymepagio epeuvwv Kal | AiKaiwpaTta Bloy. ] Zivoho
, , OKIVNTOTIOINOEIG
AvOTITUSEWG 1810KTNOi0¢
1/1/2006
Agja kthong 143 23.327 29.165 145 52.780
YWPEUEVES OTOOPETEIG - (606) (6.543) (96) (7.245)
AvaméoBeo oja 01/01/06 143 22,721 22.622 49 45.535
1/1/2006
AvaméoBeo oja 01/01/06 143 22.721 22.622 49 45.535
Meiov Agja kmioewg g Lavipharm
Pharmaceutical Services Aoyw pn ohkig (61) (61)
gvotoinang
MpoaBrikeg - 3.337 2.887 6.224
NuwAoeig — Alaypagég - (28) (252) (280)
MNwAqoeic —'Alaypmpsg 13 269 082
(amrooBecBéva)
AmooBéaeig Mepiddou - (315) (1.750) (15) (2.080)
Meiov AmoaBéaeig Tng Lavipharm
Pharmaceutical Services Adyw un oAikig 46 46
gvotoinang
ZuvaMaypaTikég diagopég (k6aTOg) - (2.372) (578) (1) (2.951)
ZuvanypanKeg SloQopEg 10 64 1 75
(amrooBEaer)
Avamdofeoatn atja 31/12/06 143 23.366 23.262 19 46.790 |
31/12/2006
Aja kThong 143 24.264 31.222 83 55.712
YWPEUPEVES OTOOPETEIG - (898) (7.960) (64) (8.922)
AvaméoBeo oja 31/12/06 143 23.366 23.262 19 46.790
111/2007
AvaméoBeo oja 01/01/07 143 23.366 23.262 19 46.790
MpoaBrkeg - 3.484 3.882 7.366
NwAioeic — Aiaypo@ég - (1) - (1)
MeTagopd amod aTolxEia EvepynTIKOU
TIPOOPICOPEVA TIPOG TIWANCT
MwAoeic — Aloypagég
(cmooBeabévTa)
Amooéaeig Mepiddou - (290) (1.487) (2) (1.779)
YuvoMaydaTkEG DIapopéG (kOaTOg) - (2.198) (451) (2) (2.651)
ZuvanypanKég dloQpopEg 16 73 5 91
(amrooBEaei)
AvamdofBeat ofja 31/12/07 143 24,377 25.279 17 49.816
31112/2007
Agja khong 143 25.549 34.653 81 60.426
ZWPEUPEVES aMTOOBETEI - (1.172) (9.374) (64) (10.610)
AvamdoBeat ofja 31/12/07 143 24.377 25.279 17 49.816 |
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To gUvoho Twv AoyioBéviwy atn xprion 2007 amooféoewy Tou emIBApuUve Ta amoteAéopata EXEl aVOAUTIKG
wg NG

AmooBéoeig Evowparwy Mayiwv 2.821
AmrooBéoeic AUAwY TTEPIOUTIOKWY OTOIX iV 1.779
20voho amooBéoewv 4.600

O1 MoyioBeioeg amooBéaeig xouv karaveunBei oTa amoTeAEaPATA XPAONS WS aKOAOUBWG:

KéoTog TwAfoewy 1.112
‘E¢oda AoiknTikAG Asmoupyiag 1.755
‘E¢oda Aemoupyiag AiéBeong 497
‘E¢oda Epeuvag kar Avamruéng 1.236
Z0voho 4.600

13. Emevduoeig o€ OUYYEVEIG ETAIPEIES

31/12/2007  31/12/2006

Yméhormo évapéng 205 207
MwAnon ng LAVIKAT - -
AvaloyouUv og ouyyevh emixeipnon képdog Tng Tepiddou (Phasex) 1 21
Zuvalayuarikég dlap opég (22) (23)
Yméhormmo AEewg 184 205

14 (0). AorTrég HOKPOTTPOBETHES OTTAITHOEIG

31/12/2007  31/12/2006

Amamioeig amd axeri{opeva pépn (ny. 28) 87 89
Nomrég pokpoTTpGBea e amamioelg 153 153
240 242

14 (B). Normrég pakpOTTPOBETES UTTOXPEWOTEIG

31/12/2007 | 31/12/2006
Makpotrp6Beoeg POPOAOYIKEG UTTOXPEWTEIG - 139
MakpotmpOBea e AoQANOTIKEG UTTOXPEWOEIS TTPOG [L.K.A. 411 652
Avainyn umoxpéwaongemmAéov oooU yia TNV €6ayopa TTOGO0TOU

1.672

ouppetoxicon P/L (BA.Tivaka petaBoAwyv 1Biwv kepaiaiwv onp.4)
AneBeioeg eyyunaeig 15 8
426 241N
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15. AmroBépara
31/12/2007 31/12/2006

EpmopeUuara 14.007 10.654
‘EToua mpoidvTta 2.547 2.687
Mpwreg kal BondNTIKEG UAEG 7.042 5.685
Avalwoiya UAKA kal €idn cuokeuaaiog 32 39
Amagiwon amoBepdrwv (5.233) (3.623)

18.395 15.442

H kivnon g TpdBAewng amagsiwang amobepdrwy katd mn xprion Atav:

MoyioTikA agia
31/12/2007 31/12/2006
Ymdhomro tnv 1 lavouapiou 3.623 3.102
Zxr’]pqnopég TPdRAewnG o€ Bépog AToTeAcOPGTWY 0564 626
XPNoewg
Xpnaoiyomoinan mpoBAewng (Alaypagn amoBeudtwy) (954) (105)
YméAomo Tnv 31 AekeBpiou 5.233 3.623

H au¢non ¢ amopeiwong Twv omoBeudtwy o€ BAPOS Twv amoteAeaudtwy 6aov agopd  Xprion 2006
epmepiéxetal aTo K6aTo¢ TMwAoewv. Ogov agopd T xpRon 2007 Tood Eupw 432 kataxwprBnke o€ BApog
Twv amoTeAeopdTwy (k60Tog TTWARCEWY) Kol Tood Eupw 2.132 kataywpronke o€ Bapog Twv amoTeAeaudTwy
(E¢oda Epeuvag kar Avérrugng ) d16T Ta amobéuara autd agopolv atnv eEUTINPETNON TNG OUYKEKPINEVNS
dpaaTnpIOTNTAG.

H ypnoigotoinan mpdBAeyng (diaypagr)) 6oov agopd T XpRon 2006 ( Eupw 105) ouciaoTikd dev emdpd
ota amoteAéopata xproews di6T epgavidetal io6mooa (Ecoda kai ‘E¢oda) aTtoug Aoyapiaoupoug Aormd
Aeimoupyika ‘Eooda  kai Aoima Aeitoupyika ‘E¢oda. Oaov agopd ™ xprion 2007 (Eupw 953) emiong dev
ETNPEEACE TO ATTOTEAEOUATO XPAOEWS €TMEIdA N KATOOTPOYN €yive dueoa o€ BAPOS NG OXNUOTIONEVNG
TPOPAEYNG.

16. MeAdTeg kal AOITTEG ATTAITAOEIG
31/12/2007 | 31/12/2006

MeAdmec 41.462 34.437"
Eumopikég amramroeig amd oxeTi{éueva pépn (ony. 28) 1.279 604
Z0VOAO EUTTOPIKWYV aTraITACEWV (ony. 29.2.3) 42,741 35.041
Nomég amamoeig amd oxeTICOUEVA PEPN (Ony. 28) 577 1.403
Emmayég petaxpovoloynuéveg 33.934 36.671
Emmayég oe kaBuoTtépnon 870 1.149
Ipouudmia 664 856
Ipauudmia o kaBuaTtépnaon 701 725
XpEWOTEC 5K OpOI 2535 3.840'
MpokaraBoAég yia ayopég ammoBe pdmwy 880 1.010
MpokaraBoAég ae TTpounBeuTESG 1.576 8.687
Amamioeig ' amo E)\')\r]vmo Anuoaio TMpok/Awv  kai 2935 5 855
Mapokparouuevwv Popwv
®MA eioTTpaKTEOG 1.345 1.817
Meiov: Amragiwon amamioewv (5.728) (6.452)
82.330 90.602

H ékBeon Tng Etaipeiog aTov mMoTwTIKG Kivduvo yvwaoToTrolEiTal 0T onpeiwon 29.2.3 gTov Kivduvo
dloKUpavonG Twv EMITOKiwWv 0N onueiwan 29.4.2 kai o1 {nuieg amopeiwong Twv MeAatwy kai Aormwuv

QTTQITACEWY YVWAOTOTIoI00VTAI 0T onueiwan 29.2.4.
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17. Tapiakd diaBéoipa Kal 1I00d0vapa

31/12/2007  31/12/2006

AiaBéopa aTo Tayeio 575 541
Bpayutrp60eopeg TpammelkEG KATABETEIS 12.873 5.482
13.448 6.023

18. MeToxIk6 Ke@AAQIO KaI B10pOPa UTTEP TO GPTIO

Tnv 31 Aekepppiou 2007 10 MeToyikd Kegahaio Tng Etaipeiag avipyeto o€ Eupw 51.081, diaipouuevo o€
51.081.030 petoxég, ovopaoTikA¢ agiag Eupw 1,00 (ot amdAuto ood) n kGbe pia. OAeg o1 ekdobeioeg
peTOXEG Exouv e€0QANBei TTARpwWS. H autnon Tou petoxikoU kepahaiou Tng Etaipeiog pe kataBoAr petpntwv
Kol dIKaiwya TPoTiPNoNngG utrép Twv TTOAAIWY PETOXWY TNG TTOU amro@acioBnke amo v A’ EravaAnTTiki
Extaktn Fevikh Zuvéheuon Twv Metdxwv myv 23n Maiou 2007 kai TpayuatomoiRenke amd 7 ZemTepppiou
2007 éwg kal 21 XemmepPpiou 2007, kOAU@BNKE TARPWS e avaAnyn Tou ouvolou Twv 11.787.930 véwv
KOIVWV OVOHOOTIKWY WETOXWV (ovopaoTIKAG atiag Eupw 1 kai Ty did6eong Eupw 3,20 ékaatn) Kai
kaTaBoAf Tou ouvoAikoU ToooU Twv Eupw 37 721. H diagopd petatl g ovopaoTikAG agiag Twy véwv
METOXWV Kl TNG TIUAG dIGBE0TC TOUG PETAPEPBNKE O€ TTiIoTWON Tou Aoyapiaopol «Aiagopd YTrép 10 ApTio».

To oo Tou avTtAfBnke amod v auénon Tou PeToxIKoU KEQAAaiou, XPNOIUOTIOIRBNKE KATA TO PEYAAUTEPO
pépog Tou yia Tnv dueon peiwon Tou BpaxumpdBeopou daveiopol (onueiwon 21). H Etaipeia, emiong
okotelel va XpnaipotoIoel Ta kEQAAaIa ammd TN alénan Tou WETOXIKOU KeQaAiou TnG TO apyOTEPO EVTOG
000 €TV QMO TNV NUEPOUNVIO AVTARCEWS TOUG YIQ TNV ETTEKTOOT KAl EKOUYXPOVIOUO TWwV TTOPAYWYIKWY
EYKATAOTACEWY KOl UTTOdopWwY yia Tnv Trapaywyn diadeppikwv cuotnudtwyv. Ta  €Eoda augnong Tou
peTOXIKoU ke@aAaiou (Eupw 1 384) kai n umép T10 GpTtio agia Tou avaloyei oTiG adIABETES PETOXEG TTOU
ddBnkav oToug epyalopévoug (Eupw 9) karaxwprbnkav ot xpéwon kair 0¢ TOTwWON QVTIOTOIXO TOU
AoyaplaopoU «Alagopd YTép 10 ApTio»

H diagopd Ymép 10 Aptio dnuioupyriBnke oTic xproeig 2000 péxpr 2007 kai avipxeto v 31 Aekepppiou
2007 o€ Eupw 84.418 ( 31 Aekepppiou 2006 : Eupw 59.860).

19. AmroBeparika

a) Takriko AmoBsuarikd

31/12/2007 | 31/12/2006
TakTKG amroBepaTIKG 2.108 2.108
2.108 2.108

Z0powva pe i diatageis NG EANVIKAG €TaIpIKAG vopoBeaiag, etnaiwg Tapakpateital 10 5% touhdyioTov
TWv koBapwv kepdwv, META amd @époug, yia Tn dnuioupyia TakTikoU AToBepaTikoU, TO OT0i0
XPNolgoToIEiTal ATmOKAEIOTIKA yio TV €&iowaon, TPIV TN dlavoprR PEPIOUATOG, TOU TUXOV XPEWOTIKOU
utroAoitrou Tou Aoyapiacpou Kepdwv kar Znpiwv. H Tapakpdrnan auth Tavel va gival UTTOXPEWTIKI, 6Tav T0
utroAoiTo Tou TakTikoU AtroBeparikou @8daer 1o 1/3 Tou kataBeBAnpévou Metoxikol Kegahaiou.
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B) Aoimd amoBeuarika

31/12/2007 | 31/12/2006
Aoma amoBe uarikd 9.579 8.920
9.579 8.920

Ta Aoimé amoBepatikG  Kupiwg agopolv  agopoldynta  amoBepatikd kol amoBepaTikd amé  £00da
@opohoynBévra katd €i1d1kd TpdTO. Ta amobeparikd autd dev TTPOKEITAI va diaveunBolv OTO APETO pEAAOV
KQll WG €K ToUTOU BEV UTTOAOYIOTNKE avaBAAGLEVOS PAPOC, TUPQWVA LE Ta opIfdpeva aTo MpbTuTio 12.

20. MpopnBeuTég Kl AOITTEG UTTOXPEWTEIS

31/12/2007 | 31/12/2006

MpounBeutég 13.326 8.964
YTTOX PEWOEIG TIPOG OXETICOPEVA WEPN (ZNU. 28) 378 642
Emmayég petaypovoloynuéveg 23.984 28.645
papudmia TAnpwréa 2.969 2.849
Ao ahioTikoi Opyaviopoi 1.306 1.553
MpokaraBoAég MeAarwv 4.752 3.362
®dpol €A TAnpwTéal 984 1.910
Mepiouara TAnpwtéa 648 78
Aouleupéva £§0da 7.241 7.911
Noma 2.775 1.633

58.363 57.547

H éxBean ¢ ETaipeiag aTov Kivduvo peuaTotnTag OXETIKA HE TOUuG TMPOUNBEUTES Kal AOITTEG UTTOXPEWOEIS
YVWOTOTIOIEITAI OTN Oonueiwaon 29.
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21. Adveia
31/12/2007 31/12/2006
Makpompd0eopa
MakpoTrpoéBeaua daveia ammd oxeTI{opeva Pépn (onu.28) 4173
MakpoTTpdBeaUES UTTOX PEWTEIS X PNHUATOBOTIKWY HIoBWOEWY 2.208 2.650
Aot pokpotpdBeaua daveia 52.630 31.269
59.011 33.920
Bpaxumpo60eopa
MakpoTTp6Be a0 dAVEID TTANPWTED OTNV ETIOUEVN XPAON 1.818 1.571
BpayumpdBeaua daveia ommd oxeTICoueVa Pépn (ony.28) 35 50
Normé BpayutpoBeoua ddveia 40.773 85.035
BpayutrpdBeopeg UTTOX PEWTEIS X PNUOTODOTIKWY ITOWOEWY 487 496
43.113 87.152
Z0voAo daveiwv 102.124 121.072

Ta pakpotrpdBeapa daveia Tou Opilou avaAlovtal wg akoAoUBwg :

1. Adveio 10 omoio avépyetal Tnv 31/12/2007 oe USD: 3.893 avrigToixa Eupw: 2.645 ue Kupaivouevo
TITOKIO 7,06%

2. Adveio 10 omoio avépyetar Tnv 31/12/2007 oe USD: 42.500 avrioToixa Eupw: 28.392 e

Kupaivopevo mmtokio 13,50%

Adveio To omoio avépyetal Tnv 31/12/2007 o¢ Eupw: 1.565 e kupaivopevo emmtokio 8,00%

Adveio 1o omoio avépyetal v 31/12/2007 o€ Eupw: 2.608 e Kupaivouevo emmTokio 8,00%
Adveio 1o omoio avépyetal v 31/12/2007 o€ Eupw: 1.000 pe kupaivopevo emtokio 7,03%
Adveio 1o omoio avépyetal v 31/12/2007 o¢ Eupw: 1.340 pe kupaivopevo emtokio 9,04%
Adveio 10 omoio avépyetal v 31/12/2007 o€ Eupw: 1.000 pe kupaivopevo emtokio 7,03%

Adveio 10 omoio avépyetal v 31/12/2007 o€ Eupw: 6.000 pe kupaivopevo emitokio 6,18%

© ®© N o o &~ ©w

Adveio To omoio avépyetal Tnv 31/12/2007 o Eupw: 5.300 e kupaivopevo eTmitokio 6,23%

10. Advelo 1o omoio avépxetal Tnv 31/12/2007 o€ Eupw: 1.000 e kupaivopevo emtokio 6,17%

11. Advelo To omoio avépyetal Tnv 31/12/2007 o¢ Eupw: 1.500 e Kupaivopevo tmitokio 6,16%

12. Adveio 1o omoio avépyetal Tnv 31/12/2007 o€ Eupw: 1.500 e kupaivopevo emtokio 6,22%

13. Advelo 1o omoio avépxetal Tnv 31/12/2007 oe Eupw: 1.500 e Kupaivopevo emtokio 6,11%

14. Adveio 1o omoio avépxetal Tnv 31/12/2007 oe Eupw: 496  pe Kupaivopevo emitokio 6,11%

15. Advelo 1o omoio avépyetal Tnv 31/12/2007 o€ Eupw: 2.775 e Kupaivopevo emTokio 5,98%
Mpog ecaoedhion Twv avwTtépw daveiwv, éxouv TapaxwpenBei or akdAoubeg eEao@alioes:

1. Ta davela Owoug Eupw 31.037 Tou agopolv aAodarmd utroOuIAo EXouv eyypagei UTTOBAKES €TTi Twv
aKIvATWY Tou UYwoug Eupw 2.645 kai éxel Tpdobeta evexupiaoBei 10 aUVOAO Twv SIKAIWUATWY TTOU
OTTopPEEl  OTTO TIG KOTEXOUEVEG LETOXEC TwV BUYATPIKWY TOU KABWS KOl evOEXOUEVA OQEAN TToU

TPOKUTITOUV /| Ba TTpoKUWouUv OTO WEANOV OTTd XPAOT TTATEVTWY, OIKAIWUATWY EUPECITEXVIOS KOl
EQEUPETEWV.

2. Ta 10 Aoimd pakpotrpoBeapa SAvela EXOUV yYPOQEI TIPOONUEIWTEIS : ) OE aKivnTa TNG MNTPIKAS
Uwoug Eupw 1.800 kai B) o€ akivnra Buyarpikwv Uyoug Eupw 4.500.
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Ta BpaxutpoBeapa davela Tou Opilou avaAuovtal wg akohouBwg :

1.

Tnv 311 AuyoUoTou 2007, n Mntpiki Etaipeia LAVIPHARM AE trpoywpnaoe aTnv amotmAnpwyr Tou
opoAoyiakoU daveiou Tou eixe ouvlyer pe Tpdmeda Tou  eéwtepikol  ouvolikoU TToooU Eupw
32.500. To daveio autd ameikovigotav wg PpaxutpdBeauo Kal ATav Eao@aliouévo e utroBrkn et
TWV EVOWHATWY Trayiwv ouvolikoU Uyoug Eupw 36.017 kai pe evexupioan PETOXWV TNG ETAIPEINS
KOl Twv BUyaTpIKWY Tng.

[0 v amotrAnpwyr Tou GXETIKOU daveiou N eTaIpeia TpoxwPNaoe aTn Ay evdiapeaou Tpatedikou
davelopoU ( bridge finance ) amd v 1pdmela EFG Eurobank Epyaciag AE pe augnon Tou
uQIoTAEVOU TTIOTOBOTIKOU opiou. AkoAoUBwG N TpaTeda Tou ECWTEPIKOU TTPOXWPNOE OTNV AP0
TWV OXETIKWY HE TO DAVEIO EGATQANITEWV PE TNV EGANEIYN TG UTTOBAKNG ETTI TWV EVOWHATWY Trayiwv
v 11 OktwBpiou 2007 kol TNV GpON Twv EVEXUPWY ETTI Twv  MHETOXWV TNG ETOIPEIOG KAI Twv
Buyarpikwy TG TV 13 ZetrrepBpiou 2007.

To 000 NG OXETIKAG EVOIAPEDNC XPNUOTOdGTNONG GUVOAIKOU TToo0oU Eupw 32.500 amotrAnpwonke
v 28 ZemrrepBpiou 2007 PeTA TNV £MITUXA OAOKApWON TNG aUENONG TOU PETOXIKOU KEQAAQiouU.

To BpayxumpdBeouo Wépo¢ Twv daveiwv ToooU Eupw: 40.773 katd v 31/12/2007 agopd
BpayumpdBeapa daveia yia KEQAAQIO KIVAGEWS KUPAIVOUEVOU eTTiTokiou ammd 4,58% £wg 9,04%.
Ta Advela autd €xouv xopnynBei amd dIAgopeg TPATTECES Kal KATW aATTO GUYKEKPIPEVOUG OPOUS
X0PAyNong Kai yia 10 peYaAUTEPO PEPOG TOUG €ival eyyunuéva pe epmopikég amaimoeig Tou Opilou
(TreAdTeg) auvoAlikoU Uyoug Eupw: 41.620.

Ta péoa oTaBUIKG ETITOKIA TNV NUEPONVia ICOAOYIOHOU gixav wG EEAC:

31/12/2007 31/12/2006
KovoTTpaKTIKG dAvelo - 5,22%
Norra Bpay/pa daveia 8,67% 5,50%
O1 utoxpewoelg yia piobwoelg avahlovTal we eEAE:
AvegopAnto Tokol TTou Ba
kKeQdaAalo katd Tnv| AoyigBoUv peTd
31/12/2007 31/12/2007
‘Ewg Eva Etog 487 80
‘Eva wg Mévte Em 1.570 110
Mepioodrepa amd 5 Em 638 4
2.695 194
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22. AvaBaAAdpeveg popoAoyIKEG UTTOXPEWOEIS / (aTTaITACEIS)

O1 avaBaMdpeveg @OPOAOYIKEG OTIQITAOEIG KOI UTTOXPEWOEIG, uTroAoyifovtal BACEI TOU OUVTEAEDTH|
@opoloyiag elgodnpatog Tou Ba 1oxUel (anu. 10) Kat@ TIG XPAOEIS TTOU QVAKPEVETAI VA avakTnBolv Ta
OTOIXEIO TOU EVEPYNTIKOU KOl VO TOKTOTTOINBOUV 01 UTIOXPEWOEIS KAl guvowifovtal oTa akGAouBa peyéon:

31/12/2007 31/12/2006

‘E€oda augoewg ke@ aaiou kal BPUCEWS & TTPWTNG EYKATAOTACNG (6) (6)
Mpooapuoyn agiag Tayiwv Kal GUAwV TIEPIOUTIOKWY OTOIKEWV Ye BAan TNV weENUN Jwr) 3.305 4.246
Avampooapuoyn agiag Tayiwy oToIXEiwy (OKOTIESWV-KTIPIWV) 2.654 2.551
Alypagég GUAwv Tayiwv (992) (992)
Alaypapég EVOWHATWV TIEPIOUCIOKWY OTOIXE WV (22) (22)
XpnuarodoTikn Wicbwan 231 152
Amragiwon amobepdrwy 15 (193)
Amagiwon omarfoswy (798) (893)
Mp6BAewn amolnuiwong TTPOCWTTIKOU Adyw €€600U OTI6 ThV UTINPETTa (553) (474)
MioTwTIKEG oUVaNayUaTKEG DI OPES 698 679
Emidpaon di10g opag ouvTeAeOTr TV TTPOCWPINWY S0P OPWV (284) (284)
®opoloyikEG Cnuieg (1.624) -
EkrakTa kar avopyava £€oda - 5
Ekrakra kol avépyava éooda 18 -
Emidpaon amwd amaroi@ég

Atrahoipn evBoeTaIpikoU kEpdoug amd amobéuara (Ouihog LAS) (74) -
ATraAoIp R €VOOETAIPIKOU KEPDOUG Oikalwudtwy LV Corp. (3.994) (3.034)
Avékrnon evdoeTaipikol képdoug amd amoBépara (Opihog Lavipharm) 90 98
Atraloipn evooeTaipikoU képdoug (Opilog Lavipharm A.E.) (1.685) (1.717)
ZUvoho avaBarAopevng @oporoyikA¢ (amaitnang) / uTroxpéwang (3.021) 116

H xivnon twv mpoowpiviv diagopwv (Eupw 3.137) katd T didipkeia TG xpRong €xel kataxwpnbei ata
amoTeAéopaTd .
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23. MpoPAeyn yia arodnpiwon TpoowTikou Adyw £§650u atrd TV utTnpEoia

Z0uewva pe 10 EMNVIKG epyatikd dikaio, oI epyaddpevol dikaiolvTal amolnuiwong o€ TEPITITWOEIS
amdéAuong A ouvtagiodotnong 1o UYog TG oTroiag OXETICETal UE TIG aTTOBOXEG Twv pyadopévwy, Tn dIGpKEIa
utnpeaiag kal Tov TpdTTo amoxwpnong (amoéAuan 1 ouviagiodétan). O1 epyalduevol TIou TTapaitouvTal f
omoAUovtal pe ammia, O¢  dikaiouvtal omolnuiwon. H o@elAduevn amolnuiwan, o€ TEPITITWON
ouvTagloddtaong, eival ion e 40% Tou TTogou Tou Ba kaTaBaAAGTav o€ TEpiTITwan amdAuang dveu airiag.

H mpoBAeyn yia amolnuiwon Tou TpPoowtikoU, Adyw €EO00U OO TV UTINPECIO ATTEIKOVICETAI OTIC
OIKOVOUIKEG KATAOTAOEIG, oUpgwva pe To AAM. 19 kal Baciletal oe avetapmTn avaloyIoTIKr) PEAETN TToU
gyive Tnv 31 Aekepfpiou 2007.

To umGAOITTO UTTOXPEWTEWY TIAPOXWY TTPOCWTTIKOU Adyw €6dou amd v utnpeaia kard mv 31/12/07 ka
31/12/06 avaAleTar w e&Ag:
31/12/2007 31/12/2006

Mapouoa agia UTTOX PEWTEWY TTAPOX WV

TIPOCWTTIKOU Adyw £E0B0U aTTO TNV UTINPETia 2.655 2.438
Mn avayvwpiopéva avaroyioTIKG (kEpdN)/Inuieg (367) (372)
Karayxwpnuévn umoxpéwaon atov loohoyiopo 2.288 2.066

Ta mood mou éxouv kataxwpenei otnv katdoTaon amoteAeopdTwy Exouv we e¢AG:

31/12/2007  31/12/2006

Ko6oT0¢ Tpéxoucag amaoyoAnong 223 215
XpNUOTOOIKOVOUIKO KOOTOG 95 76
K60T0¢ diakavoviopou 214 57
AmdoBeon pn avayvwpIoPEVWY avaloyIoTIKWY {nuiwv 25 10
KaBapo £§odo xprioews 557 358

H kivnon ¢ utroxpéwang Tmou £xel kataxwpenBei atov IgoAoyiaud éxel wg EAg:

31/12/2007  31/12/2006

Ymoéhormo évapéng 2.066 1.904
Ko6oT0¢ TpéExoucag amaoyoAnong 223 215
XpNUOTOOIKOVOUIKO KOOTOG 95 76
Emidpaon diakavoviouol 214 57
AmdoBean pn avayvwpITUEVWY avaAoYIOTIKWY {NUIWV 25 10
KaraBAnBeioeg amolnueioeig (335) (196)
Yméhormo téAog 2.288 2.066

O1 kUpie¢ avaroyioTikéC TTOPAdOXES TTOU XPNaIPOTTONBNKAV £xouV WS EEAG:

Mpoego@AnTIKG £TTTOKIO 4,70%
Méoog eTn010G pUBPAG HaKPOY POVIAG aUEnong TTANBwWPICUOU 2,00%
Méon emoia pakpoypdvia auénon AEN 3,00%
MeMovTikEG aughoeig pIoBwv 4,00%
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23.a MpoPAéyeig

31/12/2007 31/12/2006
497 497

MpdBAEWnN yia VOUIUES U OPIOTIKOTIOINUEVES DIKAOTIKEG
OIEKOIKATEIG TIPWNV EPYOCOMEVWVY ETAIPEIV EEWTEPIKOU
MPoBAEWEIS EUTIOPIKWY BIKAKWHATWY 34 34
MpdBAeywn yia evOEXOEVOUG TIPAOBETOUG P BPOUG 18 18
(TTANV @ 6pOU EI0OBANATOG) ETAIPEIVV EEWTEPIKOU

549 549

24. Képdn ava petToxn

Ta Baoika képdn ava petoxn umohoyifovtal pe diaipean Tou KEPAOUC TTOU AVAAOYEI OTOUG WETOXOUG TNG
Mntpikr¢ Etaipeiag, pe 10 oTaBuIOPEVO WECO APIBUG Twv KOIVWV WETOXWY OTn SIPKEID TG TIEPIODOU,
£¢aIpoupévwy TwV 18iwv KOIVWYV PETOXWV TTou ayopdadnkav atmod Ty Etaipeia (idieg petoxég). Aev umapyouv
TTPOCOPHOCUEVA PECT, CUVETIWG 01 BACIKEG KOl OI TIPOCOPHOCTHEVES LETOXEC Eival TO i610.

31/12/2007 31/12/2006

KEpon (Znuieg) Tou avahoyoUv GTOUG PETOXOUS TNG UNTPIKAG (11.390) 3.165
Z100pIoPEVOG UECOG apIBOG PETOXWV ( OF XINAOEG) 42.426 39.293
Baokd kal TTpocappoapéva KEPDN (Znpieg) Katd ETOXR ( O€ aTmOAUTA TTOC () (0,27) 0,08

25. Mepiopata avéa geToxn

Ta pepiopara amo ta képdn ¢ xprong 2006 ou Anpwenkav éwg Tnv 31 AekeuBpiou 2007 amé T MnTpIKA
Eraipeia aviABav o€ Eupw 2.005. Ta uepiopata ou mAnpwenkav amé Buyarpikég Etaipeieg Tou Opilou ot
dikalolyoug NG pelowngiag aviABav oe Eupw 63. H Mntpikiy Etaipeia yia m xprion 2007 mapouagiaoe
{nuieg Kal wg ek ToUTOU TO AIOIKNTIKG ZUPBOUAIO BEV TTPOTEIVEI TN DIAVOWR PEPIOHATOG .

26. EvOeXOpEVES UTTOXPEWOEIS

A. O1 onuavTikdTtepeg OIKATTIKES Kal DIOIKNTIKES UTToBETEIC, Katd Tv 30 ZemmepBpiou 2007 TOU aopolyv Tov
Ouiho £xouv we egAc:

Alo utroBEaeig evwiov Tou upBouliou ETmikparteiag, pia yia d1agopEg aTn gopoloyia £1008AUATOG
¢ Etaipeiag oikovopikoU éroug 1984, kai pia empoArg mpoaTipou apbpou Sv. 104/80, cuvoAikol
Uyoug TepiTou Eupw 205 yia Tig otroieg Kal £xel aoknoel aimoelg avaipéotws n Etaipeia. Me
amogdoelc Tou ZuuPouliou ¢ Emikparteiag, n ekdikaon Twv umoBéoewy éxel avateu@Bei Kai
EKKpepei evwriov Tou AloiknTikou Egeteiou. H Etaipeia yia 1o mapamdvw mogd dev axnudTioe
TPOPAewn eTrEIdH ekTIpd 611 Ba SikaiwBei aTa appddia AikaoTrpia.

Aywyn g etaipeiag AdeAgoi Zapdvin ABEE katd tng Etaipeiag kar g L Oreal n omoia
ekdIKaoOnke v 26 NoeguBpiou 1997. EM autAg ekdoBnke n ut apiB. 625/1998 améeaon Tou
MoAupehoug Mpwrodikeiou ABnvwv n otoia avéBale v opioTIKr ekdikaan NG UTTOBETEWS PEXPIS
otou TepoTwOei TEAeOIdiKWG N dladikagia evwiriov Twv  AIOIKNTIKWY AIKOOTNpiwv €Tt Twv
aoknBelowv e@éoewv Kartd v um apiB. 4591/96 kai 4593/96 amo@acewv TOU AIOIKNTIKOU
Mpwrodikeiou ABnvwv oxeTika pe Ta orjuara Drainage kai Vichy Drainage. ETmi Twv wg dvw e@éocwv
€X0UV €KOOBEI 01 OXETIKEG ATTOPATEIS 01 OTTOIEG OUWG ExOouv TTPOORANBE ek Pépoug TG eTaipeiag L
Oreal pe aimoeic avaipéocwg ato ZupPouhio Emikpateiag. Yotepa amd guvexeic avaBoAég, ol
avaipéoelg ekdikaotkav oTi¢ 12 lavouapiou 2005 kar avapévetal n €kOOGN Twv OXETIKWVY
amopdoewy. Me Tnv we avw aywyn n etaipeia AdeA@oi Zapdavin ABEE amarrei amd Tig evayoueveg
€1¢ 0AOKANPO vopipoTOkws oo Tepitou Eupw 1.500 wg ammolnuiwan Adyw dlaguyoviog kEpSoug
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ka1 ood Tepimou Eupw 60, wg xpnuatikh 1kavomoinon Adyw nBikAg BAGPNS e (evidkwg)H
Eraipeia yia 1o mapamavw 1ood dev oxnuatios TpdRAeyn emeid ekTi@ o1 Ba dikaiweei oTa
appédia AikaoThpia.

Aywyi Tpwnv epyagdpevou Katd g etaipeiag . O evaywv aiteital va tou kotapAnBei  amé v
Eraipeia amolnuiwan amd nbikr BAGBn Uyoug Tepimou Eupw 1.200 mou 1o upiletan 611 utéom
ouveteia WeudoUg KATOPAVUONG KAl oUKOQaVTIKAG dua@Apions. H aywyr ekdikdoBnke Ty 14
®ePpouapiou 2008 kar ekkpepei n améeacn. H Etaipeia yia 1o mapamévw moo6 dev oxnuaTIoE
TPORAEWN TTEIdA EKTING OTI Ba dikawOEi.

Aywyn Tpwnv epyadopévy katd Buyatpikic alodatmic etaipeiag Tou Opilou. O1 evayovreg
atmairouv va Toug karafAnBei amd v Etaipeia amolnuiwan ouvolikol Tooou € 465 mepimou,
£TIKaAoUPevo!l kaTaxpnoTIKA katayyeAia g oUpBaong epyaaiag Toug Kal dIAKPITIKA peTaxeipion. H
umrdBean exkpepei evwtmov Twv MaMikwv AikaoTnpiwv. 2TIC 0IKOVOUIKEG KaTaoTdoelg Tou OpiAou
Exel oxnuamoBei eTopkig TPORAEWN yia TRV KGAuwnN Tou avwTépw KIvUvou.

Noimrég ekkpepodikieg Tou Opidou auvolikos Togou € 122 kar 20 USD. H Aioiknon tou OpiAou
EKTING OTI N MBavATNTa EVOEXOUEVNG APVNTIKAS TEAIKAS EKBOCTG TOUG Eival TIEPIOPITUEVN KaI OEv
pTTopei va emmnpedoel ouvolika KATd ouaiwdn TPOTTO SUOHEVWG TA ATTOTEAECUATA KOl TNV OIKOVOUIKI
B¢an tou Opihou Kal wG €K ToUTOU dev EKPIVE aTapaiTTn TNV AW avTioTolKwv TTPORAEWEWV OTIG
OIKOVOWIKEG KaTOOTAOEIS Tou Opilou oupewva pe Ta AMXI, kabwg ekTiud 61 Ba dikaiwbei oTa
apuodia dikaoThpla.

B. H Etaipeia éxel avalapel evOEXOUEVES UTIOXPEWTEIS ( yIa QUTAV Kall TIC BUyaTpIKEG TNG ) OE OXEDTN LE
Tpamedeg, Aoimég eyyunaeis kai A BEpaTa TTou TTPOKUTITOUV 0T TTAQiTIa TNG GuvhBoug
dpaotnpIOTTAG. Agv avapéveTal va TTPOKUWOUV ouaiwdelg ETIBAPUVOEIS OTTO TIG EVOEXOMEVES
UTTOXPEWOEIC.

27. Evdexopeveg Acopeuoeig

KepaAaiouyikéG OEOEUTEIS

Aev €xouv avaAn@Bei kegahaiouxikég damdaveg ol omroieg dev £xouv ekTeEAETDEl KATG TNV nuEpounvia Tou
looAoyiopou.

Asopueuoeic AsiroupyiKwy obwoswv

H Etaipeia pioBwvel amobnkes pe akupwolyes Asimoupyikég piobwaeig. O1 pioBwaoeig éxouv dIAQopoUg
dpoug, PATPES AVATIPOCAPUOYS KAl DIKAIWUATA AVAVEWGTG.
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28. ZuvaAlayég pe ouvdEedEPEVT KOl OXETICOPEVO PEPN

Ta guvdedepéva kal oxXeTICOUEVA PEPN apopolv BaciKa Toug KUploug petdyoug, Tn Aloiknon tng Etaipeiag,
Twv BuyaTPIKWY TNG ETQIPEIWV KAI TWV ETAIPEIWV WE KOIVO 1810KTNOIAKG kOBeoTWS We T Aloiknon g
Etaipeiag Kal Twv BuyaTpIKwy 1 Twv BUYOTPIKWY AUTWY TWV ETAIPEIWY, TA OIKOVOUIKA £€0pTWHEVA PEAN Kal
ouyyeveic pwrou Babuou (ouduyol, TéKva K.a.) Twv peAwy Tou A.Z. Kal TG Aloiknong.

Ta uméhoima Twv guvalAaywv Tou Opilou pe ouvdedepéva pépn £xouv we EEAG:

Amairiosig amé: 31/12/2007 | 31/12/2006
Lavisoft 669 833
Alphasoft 288 255
Atlantis 372 368
Telmar 6 4
Eastern Europe 42 42
Lavico Inc 192 212
Lavipharm Group Holding S.A. 33 28
Lavipharm Pharmaceutical Services Ltd 9 21
Lavipharm Distribution Ltd. 37 25
Lavipharm Cyprus Ltd. 193 143
Nomé oxeTI{oueva uéAn 15 76
1.856 2.007

NoImég HakpompoOeopes amairyoeis amo: 31/12/2007 | 31/12/2006

Lavico Inc 87 89
87 89
Ymoxpewoeigc mpog: 31/12/2007 | 31/12/2006
Lavisoft 33 140
Lavico Inc. 35 38
Lavipharm Cyprus Ltd. 26 20
Telmar 31 51
Nomré oxeTICOuEVa uEAN 253 393
378 642
Ymoxpewaoeig (Adveia) mpog: 31/12/2007 | 31/12/2006
LV Group Holding (Bpayutrp66sopay) 35 50
T&A Holding Company (Moaxporpddeopa) 1.565 -
AB. AaBidag (MakpotpdBeapa) 2.608 -
4.208 50
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O1 ouvaAhayég, e Ta auvdedepéva pépn, yia Tn xpron mou éAnge kard v 31 AeskepPpiou 2007 kai 2006

avaAuovtal wg £¢AG:

31/12/2007 31/12/2006
‘Ecoda NwAnoeig | TMwAnoeig Aormra NwAnoceig | NMwAnoeig Aormra
| Avobwv | Yrinpeoiwv | ‘Ecoda Avobwv | Ymnpeoiwv | ‘Ecoda
Lavisoft - 44 10 - 34 10
Alphasoft - 21 14 21 14
Atlantis - - - 1
Telmar - 1 - - 1
Lavipharm Cyprus LTD 51 - 68 -
Lavipharm Distribution LTD - - - 1 -
LV Group Holding - 2 6 - -
Lavico Inc. 1 - 2 - -
Nonré oxeTICoueva pépn - - - - - 9
52 67 31 71 55 35
31/12/2007 31/12/2006
‘E¢oda AloiknTikéS | Ynpeoieg | AloiknTikEG | YTINpeTieg
Ymnpeoieg | A1a0eong | Ymnpeoieg | AiaBeong
Lavisoft 289 - 255 -
Lavico Inc. 33 - 52 -
Telmar 26 - 70 -
Lavipharm Cyprus LTD - 6 - 10
Nomra oxeTiCoueva Pépn 404 - 130 -
752 6 507 10

58




OMIAOZ ETAIPEIQN LAVIPHARM A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN THZ 31 AEKEMBPIOY 2007
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

To k60T0¢ apoIfwv Twv pehwv Tou AloiknTikoU ZupBouhiou kar Twv AiguBuvTikwv ZTEAEXWV avaAUeTal

TTOPAKATW:

31/12/2007

31/12/2006

LAVIPHARM A.E. ZYNOAO ZYNOAO

EKTENEZTIKA MEAH 1.032 1.077
ANE=APTHTA MH EKTENEZTIKA 30 36
MH EKTENEZTIKA 175 169
AIEYOYNTEX 1.546 978
ZYNOAO ETAIPIAZ 2.783 2.259
LAVIPHARM HELLAS A.E. ZYNOAO ZYNOAO

EKTENEZTIKA MEAH 65 59
AIEYOYNTEX 0 123
ZYNOAO ETAIPIAZ 65 182
PHARMA LOGISTICS A.E. ZYNOAO ZYNOAO

EKTENEZTIKA MEAH 60 59
AIEYOYNTEZ 112 84
ZYNOAO ETAIPIAZ 172 143
CASTALIA A.E. ZYNOAO ZYNOAO

EKTENEZTIKA MEANAH 27 25
AIEYOYNTEX 159 141
ZYNOAO ETAIPIAZ 186 166
PHARMA PLUS A.E. ZYNOAO ZYNOAO

AIEYOYNTEZ 108 95
ZYNOAO ETAIPIAZ 108 95
L.A.S. A.E. ZYNOAO ZYNOAO

EKTENEZTIKA MEANAH 261 247
AIEYOYNTEX 52 47
2ZYNOAO ETAIPIAZ 313 294
LAS INATPA A.E. ZYNOAO ZYNOAO

AIEYOYNTEZ 51 51
ZYNOAO ETAIPIAZ 51 51
KABAAA ©® APMAKEYTIKH A.E. ZYNOAO ZYNOAO

EKTENEZTIKA MEANAH 79 9}
MH EKTENEZTIKA 38 9}
AIEYOYNTEX 0 76
ZYNOAO ETAIPIAX 118 76
NAPIZA ® APMAKEYTIKH A.E. ZYNOAO ZYNOAO

AIEYOYNTEZ 55 51
ZYNOAO ETAIPIAZ 55 51
NEWPHARM A E. ZYNOAO ZYNOAO

EKTENEZTIKA MEAH 72 66
ZYNOAO ETAIPIAZ 72 66
OMINOZ LABORATOIRES ZYNOAO ZYNOAO

EKTENEZTIKA MEANAH 9 9
AIEYOYNTEX 196 173
ZYNOAO ETAIPIAZ 205 182
OMINAOZ LAVIPHARM Corp ZYNOAO ZYNOAO

AIEYOYNTEX 170 188
ZYNOAO ETAIPIAZ 170 188
ZYNOAO OMIANOY ZYNOAO ZYNOAO

EKTENEZTIKA MEANAH 1.606 1.542
ANE=APTHTA MH EKTENEZTIKA 30 36
MH EKTENAEZTIKA 213 169
AIEYOYNTEX 2.448 2.007
ZYNOAO OMIAOY 4.297 3.754
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Alayeipion XpnHOTOOIKOVOUIKOU KIVEUVOU
29.1 M'evika
O Opihog extiBeTal oTOUS TTAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:

o [lioTwTIKOG KivOUVOG
o  Kivduvog peuaTotnTag
o  Kivduvog auvBnkwv ayopds

H onpeiwon auti Tapouaiadel Anpogopieg yia Tnv €kBean Tou Opilou o€ k&Be Evav amd Toug avwTEPW
KIvdUvoug, yia Toug aToxoug Tou Opihou, TIG TTONITIKEG Kal TI BI0BIKOGTES TTOU EQAPUGCE! VIO TNV ETTIKETENOT KAl
1 Giayeipion Tou kivdlivou, kaBwg kai Tn diayeipion kepahaiou Tou Ouilou. TMepIoodTEPA TTOCOTIKA OTOIXEID
Y10 QUTEG TIG YVWOTOTIOIRCEIS TEpIAaUBAvovTal o€ 6A0 TO £UPOG TWV OIKOVOUIKWY KATOOTACEWV.

To AloiknTIK6G ZupBouhio @épel TN GuUVOAIKK €uBUvn yia T dnuioupyia Kal Ty ETOTITEIA Tou TTAQIGioU
diaxeipiong kivdlvou Tou Opidou 10 omoio TrapakoAouBeital améd mv Oikovopikh AicuBuvor. O1 ToAiTikég
diaxeipiong kivduvou Tou Opilou e@apudlovTal TTPOKEILEVOU va avayvwpiovTal Kai va avaAuovTal ol Kivouvol
mrou avripeTwrriel O Ouihog Kal va TiBevtal 6pia avaAnyng Kivdivou kai va epapudlovial EAeyxol wg TTpog
autd.  Or moAimkég diaxeipiong Kivdivou €eCetadoval TepIodIKA WOTE VO EVOWUATWVOUV TIG AAAayEG TTou
TTapaATnEOUVTal OTIG CUVBRAKES TNG ayopdag Kai oTig dpaatnpidtTeg Tou OpiAou.

29.2 MoTWTIKOG Kivduvog

Motwrikég Kivduvog eival o kivduvog {nuiag Tou Ouilou o€ mepitmwaon mou évag TeAGTNG R TpiTo¢ O¢
ouvalAayr XpnUOTOOIKOVOIKOU HEGOU eV EKTTANPWOEI TIC CUHBATIKEC TOU UTTOXPEWGEIG KOl OXETICETAI KATG
KUpI0 AOYO LE TIG aTTaITAOEIG OTTO TIEAATES KAl TNV XOPAynon XPNHOTOOIKOVOUIKWY EYYURCEWV O€ BuyaTpIKES
ETAIPEIEG.

29.2.1 lNeAdreg kai Aoimég amairnoeis

H ékBean Tou Opilou o€ TOTWTIKG KivOuvo ETPEACETAI KUPIWG ATt T XapaKTPIOTIKA KGBe TreAdT. Me Béon
NV MOTWTIKA TOATIKA TTou €xel Beoioer 0 OpiAog, kaBe véog TTEAGG €EETACETAN  yIA TNV TTIGTOANTITIKY TOU
ikavémTa IV Tou TIPoTaBolv o1 ouvABeig 6pol TAnpwpwy . O Opihog pe Toug TeAdTeg TTou TTANPOUV TOUG
dpoug ouvepyaaiag, TPoXwPa TN oUVAYN CUHQWVNTIKWY KAl GTTOU KPiveTal avaykaio, AauBAvel eyyuroelg.
Opiopévee  kamyopieg meAatwv ouvepydloviar pe tov Opido povo ot BAcn TTPOTTANPWHEVWV AyOPWV.
MaoTwrikG dpia opicovral yia kB TEAATN, TA OTTOIA AVTITIPOCWITEUOUV TO PEYIOTO QVOIXTO TTOGO TTOU PTTOpET vVa
€xel xwpic va amaeitar éykpion amd v Oikovopikr AiclBuvon kai Ta omoia emaveteTalovial o€ TAKTA
dlaoTAuaTa.

O Ouihog karaywpei TpOBAEWN aTmopeiwong TTOU AVIITTPOCWTTEUE! TNV EKTIUNGT TS yia {nuieg o€ oxéon We Tou
TEAQTEG KQIl TIG AOITTEG aTTQITACEIG.

29.2.2 Eyyunoeig

O Ouihog éxer wg TTOANITIKE VO TIOPEXE! XPNMATOOIKOVOUIKES EYYUNTEIC HOVO OE BUYATPIKEG ETAIPEIES TTOU EAEYXEI
Katd v 31 Aekepfpiou 2007, ol XpnHATOOIKOVOUIKEG €yYUROEIC TTOU €XOUV XopnynBei amd v Mntpiki o€
Buyarpikég TG avépyovtal oe Eupw 10.270 (31 AekepBpiou 2006: Eupw 7.470). EmmpooBeta n Lavipharm
Active Service (Buyatpikrj 100%) kai kopugaia Tou utroodidou Lavipharm Active Service €xel TTapdéel
eyyunoeig yia v Buyarpiki e (70%) NEWPHARM AE cuvoAikou ooou Eupw 20.200 (31 Aekepfpiou
2006: Eupw 13.250).
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29.2.3 'Ex8¢on orov moTwrik6 Kivduvo

H AoyioTikr agia Twv XPnuaTOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU QVTITTPOOWTIEUEI T WEYIOTN €KBETN OTOV
MOoTWTIKG Kivouvo. H YéyioTn ékBean oTtov moTwTIKO KivOUVo KATa TV nuepopnvia Tou IcoAoyIauol fTav:

NoyioTikA agia
31/12/2007 31/12/2006
Nonmég YakpoTTpdBeCES ATTAITOEIG 240 242
MeAGTEG KaI AOITTEG AT TEIG 82.330 90.602
Xpnuarika di0B6éopa Kal I00dUvoua 12.873 5.482
Zivoho 95.443 96.325

H péyiotn €kBean oTov TIOTWTIKO KivOUVO YO TIG EUTTOPIKEG OTTQITACEIS KATA TV NuEPOUNvVia Tou

I00AOYICHOU VA YEWYPAQIK TIEPIOXN ATAV:

NoyioTikA agia
31/12/2007 31/12/2006
Eyxwpieg 28.668 23.482
Xwpeg Eupwraikrig Evwaong 8.557 9.564
H.M.A. 164 162
Nomég TrEPIOKEG 5.352 1.833
Z0voho 42.741 35.041

H péyiotn ékBeon oTov MOTWTIKG KivOUvOo YIa TIG EUTTOPIKES ATTAUTAOEIG KOTA TV NUEPOMNVIA TOU I00AOYIOHOU

ava TUTTO TTEAGTN fTOV:

NoyioTikn agia
31/12/2007 31/12/2006
MeAdreg Noookopeia 2.900 2.150
MeAdmeg Papuakamobrkeg 18.634 19.252
MeAdrec Qapuakeio 1.174 748
MeAareg Aormoi 18.753 12.287
MeAameg ExeTICOUEVA PépPN 1.280 604
20voho 42.741 35.041
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29.2.4 Znpieg amougiwong

H evnAIKiwan uToAoiTTwv TTEAQTWY KATA TV NPEPOMNVIa TOU ITOAOYITUOU ATaV:

NoyioTikn agia
31/12/2007 31/12/2006
Mn Aéavta 22.835 17.090
AAgavTta 0-30 nuépeg 2.926 3.220
Angavta 31-180 nuépeg 4.243 3.097
NAjtavta 181-360 nuépeg 1.419 486
AAgavta Gvw Tou éToug 11.318 11.148
Zuvolo 42.741 35.041

H mpoBAewn amopeiwong agopd TEAATEG, 01 OTT0i0I eV TIPOXWPNTAV U€ TOKTOTIOINGN TWV XPEWV TOUG TTPOG
Tov Opido ka1 pe Toug omoioug €xouv diakomei o1 guvalayéc. O Opidog  exmiud 611 O xpeldderar va
KaraywpnBei TpoPAewn amopgiwaong yia TIG aTTaITAOEIG TTou dev £xouv AAEel 1) Exouv Arger uéxpl éva £1og BI0TI
agopolv  TeAdTeg mou €xouv KAAG 10TOPIKG TTANpwuwy. 10 Afgavia dvw Tou €toug TrEpIAaUBAvovTal
amaimoelg amd axeTiopeveg eTaipeies (Eupw 1.279) kabwg kar amaithoeig amd Noookopeia (Eupw 926). H
TPORAEYN amopeiwong TeAaTwy, agopd Kupiwg Ta ARSavta dvw Tou £Toug Kal n Kivnon TG Katd T xpron
ATav:

NoyioTikA agia
31/12/2007 31/12/2006

YméAoimo v 1 lavouapiou 6.452 9.486
ZxnuaTiopog TPdRAewng o€ Bapog AmoTeAeOuATWY 867 18
xpoewg (%)

Xpnaoiyotoinan mpoRAewng (Alaypagr amairnong ) (1.101) (4)
AvTIoTPOQ1| {nuiag amopeiwong ( **) (490) (3.048)
YméAoimo Tnv 31 Aekepppiou 5.728 6.452

* Noyapiaopég «E¢oda AidBeong»

** Noyapiaopog «Aoima Acimoupyiké Ecoda» anp.6.

H mpéBAeyn amopeiwong TeAat@wy Kal AOITTWY ATTAITACEWY XPNOIUOTIOIEITE yIO TNV KATAXWENON {nuItv
amopeiwang ektog av O Ouihog ekTIUAOE! A1 dev AVAUEVETAI AVAKTNOT TOU TTOC0U TTOU TNG OQEIAETAI, OTTOTE TOl
N avakTolya oo diaypagovTal am’ eubeiag EvavTi Tou XPpnUOTOOIKOVOUIKOU aToIXEIOU EVEPYNTIKOU.

29.3 Kivbuvog peuoTétnTag

O kivduvog peuoTdtnrag ouvioTatal aTnv aduvapiao Tou Opilou  va eKTTANPWOEL TIG XPNPATOOIKOVOUIKES TOU
UTTOXPEWOEIS 6TaV auTéG Afyouv. H Trpoagyyian trou uioBetei 0 Opihog yia tn diaxeipion g peuaTtdmTag gival
va O100QaAilel, 600 yivetal TepIoTOTEPO, OTI TAVTO Ba €XEl OPKETH PEUCTOTNTA YIA VA EKTTANPWVEI TIG
UTTOXPEWOEIG Tou Otav autég Arfjyouv, kémw amd auvhBelg aAAG Kal OTIG TIEPIOOOTEPEG BUOKOAEG OUVONKEG,
XWPIC VO UQioTavTal N aTTOdEKTEC {NiES A va DIOKIVOUVEUETE 1) Qrjun Tou.

lNa v amoguyn Twv KIvouvwy peuatdtnrac O Opihog dievepyei TTPORAEWN TOUEIOKWY POWV YIa TrEPi0d0
€Toug Katd Tn alvragn Tou €TaIoU TTPOUTTOAOYIGHOU, Kal pnvidia KUNIOPEVN TIPORAEWN evO¢ UAVA €TG1 WOTE
va €¢ao@aliCel ot diaBétel apketd Tapelaka OlaBEoiua yia va KOADWel TIC AEITOUPYIKEG TOU QVOAYKEC,
oupTtepIAapBavopévng NG KAAUWNG Twv XPNUOTOOIKOVOUIKWY UTTOXPEWOEWV TG H ToAmikr auth d¢
AauBaver urOYn NG T OXETIK £TIdPACT ATd OKPaAieg auvBnkeS TTou dev PTTopoUlv va TTpoRAE@BOUYV.

62



OMIAOZ ETAIPEIQN LAVIPHARM A.E.
YHMEIQXEIZ EMI TON OIKONOMIKQN KATALTAZEQN THZ 31 AEKEMBPIOY 2007
(Mood ae x1Made Eupw, KTOG €AV avapEPETal DIOPOPETIKE)

Emmpoobétwg, o Opihog diatnpei ypappéc mioTwong pe ouvepyaloueveg TpATTECEG, pe duvardtnta eTTITAéOV
avaAnyng Twv ugioTauevwy Tnv 31 Aekepppiou 2007 xopnynotwv .Ta un avaineBévia ood kard my 31
AekepBpiou 2007 kar v 31 Aekeuppiou 2006 avépyovral o€ Eupw 7.685 kai 1.356 avrigToixa. O1 mapamavw
YPOUUES TTioTwaong, empBaplvovtal pe kupaivopevo emtokio EURIBOR mAéov Tou TrepiBwpiou képdoug Twv
TpaTECWV KaI KAAUTITOVTO JE UETOXPOVOAOYNUEVES ETTITAVEG.

Mapakarw Traparifevial oI CUPRATIKEG AREEIS TwV XPNHATOOIKOVOUIKWY UTTOXPEWCEWY, CUUTTEPIAaUBaVOpEVWY
TWV EKTINACGEWV YIa TTANPWUES TOKWV KAl EE0IPWVTAS TIBAVES GUPPWVIES TUPYNQIOHOU:

31-Aex-07 Noyiomikég | ZupBamikég | 6 pAveg A 6-12 12 2:5 Avw Twv
agieg Topelakég | Aiyotepo phveg ém ém 5 ety

XpNHATOOIKOVOHIKES UTTOXPEWOEIG

Eyyunuéva tpameika ddveia 99.429|  (112.840) (44.717) (3.480) (5.949) (33.939) (24.755)

YToxpEWOEK XpnuarodoTKaV HioBuoEwy 2.695 (2.889) (308) (260) (615) (1.065) (642)

MpopnBeutég kat Aomé UMY PEOEK 58.363 (58.401) (58.401)

Nommég HaKpoTpOBEDHES UTIOYPEWITEK 426 (462) - (123) (230) (109)

31-Aek-06 Aoyiomikég | ZupPamikég | 6 pivegn 6-12 12 25 Awtv 5
agieg Tapelokés | Miyotepo piveg ém ém TV

Mn Tapdywya XpnUaTooIKOVOpIKES

Eyyunuéva toameikd Odvela 117.926|  (130.740) (56.494) (35.859) (5.316) (30.438) (2.633)

YO PEWaEIS XpnHaTOdOTIKAY HIoBWaEwWY 3.146 (3.463) (267) (267) (634) (1.459) (835)

MpopnBeutég kar Aomeg uTToypeWaEI 57.547 (57.578) (57.578)

Nomé HaKpoTTPGBEGYES UTIOXPEWE 2471 (2.529) - - (2.420) (109)

29.4 Kivduvog ouvBnkwv ayopdg

O kivduvog ouvBnkwv ayopdg ouviatatal aTov Kivouvo aAAaywV TIHWY, OTIWS 0F GUVOAQYUATIKEG ITOTIYIES KAl
10 emTKIQ, TOU £TNPeAlouv Ta amoteAéapaTa Tou Opidou A TV agia Twv XPnUATOOIKOVOUIKWY Tou péowv. O
OKOTTAG NG diayeipiong KIVOUVOU aTTO TIG GUVOIKES TG ayopds eivar va eAéyyetal ) ékBeorn Tou Opilou oToug
KIvéUvoug auToUg OTO TIAQTI0 OTTOBEKTWY TIAPANETPWY, HE TIOPAAANAN BeATioTOTIOINON TWY OTTOBOTEWY.

O Ouihog d¢ xpnaoiyoTrolei TTapdywya XpnHATOOIKOVOUIKG TIpoidvTa Kal péoa avTioTaBUIoNng KIVOUVOU WOTE va
dlaxeIpIoTei Tov Kivouvo amd TIC OUVBAKES TNS ayopdc.

29.4.1 ZuvaAAayparikdg kivduvog

Metd v uioBétnon amd mv EAMGda Tou Eupw, 0 Opihog  &heiye oxedov 10 cuvallaypaTiKO Tou Kivouvo,
Oedopévou OTI TO 0UVOAO OXEDOV TwV CUVAANAYWY TOU pE Xwpeg ekTOg EANGDag dievepyeital pe Baan 1o Eupw.
Emmpdobeta o Ouidog dev utrokeimal og guvalAaypaTiko Kivouvo 600 agopd TIG dAVEIOKEG TOU UTTOXPEWTEIS
dedopévou 0TI, To UVOAG TOUG gival oe Eupw.

29.4.2 Kivduvog emiToKiwv
O Ouihog xpnuatodorei Ti¢ eevOUOEIS TOU KABWG KaI TI AVAYKES TOU OF KEPAAaIa kivnong péow TpaTedikou

davelgpou, pe amotéAeaua va emBapivel Ta ATTOTEAETUATA TOU HE XPEWOTIKOUG TOKOUG. AuEnTikEG TAOEIS OTa
emrékia Ba £xouv apvnTikA emimwaon oTa amoteAéoparakabwg o Ouidog Ba emiPBaplveran pe emmmAéov
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k6oTo¢ Odaveiopou. O Ouidog  de ¥pnoOIJOTIOIEl TTOPAYWYA XPNHATOOIKOVOUIKG TIPOiovTa kaI Wéoa

avTioTdBlIoNg KIvdUvoU WOTe va BIAXEIPIOTE TOV KiVOUVO TwV ETTITOKIWV.

Katd v nuepopnvia Tou 16oAoyIopoU, Ta €vToka XpnuaTooiKovouikd péoa Tou Opidou ATav:

NoyioTikég adieg
31/12/2007 31/12/2006
XPNHATOOIKOVOUIKA JECU KUMOIVOUEVOU ETTITOKIOU
XPNHOTOOIKOVORIKEC UTIOXPEWOEIC (102.124) (121.072)
Tapiokd S10BECINA KAl I0080VaApa 12.873 5.482
20voho (89.251) (115.590)

29.4.2.1 AvdAuon euaiofnaoiag Tausiakwy powv yia XpNUATOO0IKOVOUIKA UEOA KUUQIVOUEVOU EMITOKIOU

Mia petaBoAi katd 1% Twv €MITOKiWV KOTA Tnv nuepopnvia Tou Ioohoyiopou Ba altave (Peiwve) Ta
armoteAéopara Kar@ 1o Tood TTou Trapoudiddovtal Tapakatw.. H av@Auon £yive katd Tov idio TpOTIO yia T0
2006.

AmoteAéopata

Emidpaon o€ xINGdeS eupw 1 % aovgnon 1% peiwon
31-Aek-07

MEoa KULOIVOLEVOU ETTTOKIOU (893) 893
EuaioBnoia Tapeiokwy powv (kabapr) (893) 893
31-Aek-06

Méoa kupavouevou eTrmokiou (1.156) 1.156
EuaioBnaoia Tapeiokwy powv (kabapr) (1.156) 1.156

29.5 Alayeipion kepaAaiou

H oAmikAy Tou AloikntikoU ZupBouAiou Tou Opidou , guvigtaral o diarpnan o€ PoKPOTTPOBETHO opiovTa
pIag 1oxuprg Baong kepahaiou, woTe va eCOOQANIZETal N EUTIOTOOUVN Twv ETTEVOUTWY, TICTWTWV KAI TNG
ayopdg otnv Etaipeia kal va emTpéTrel TV JEAAOVTIKA avaTTTugn Twv dpacTnpiotitwy Tou Opilou .

To AioiknTik6 ZupBoUAio ¢ ETaipeiag TrapakoAouBei Tnv ammddoan Tou GuvOAOU TwV ETTEVOUNEVWV KEQOAQiWY,
oTtoxelovtag otn BeAtioTomoinar] TG woTe va eEao@aliCetal n duvatdtnta dIAVOUAS EQIONATOS OTOUG
pETOXoug TG Etaipeiag oUuugwva e v 1oxuouca vopobeaia ,kabwg kal n duvatdtTa umnpemang Twv
davelakwy TG UTroXpewoewv. ETiong, n eMnvIKA eTaipikr) vopoBeaia TTPoBAETTEl TNV UTTOXPEWTIKA KPATNON
TOKTIKOU ammoBepaTikol etnaiwg (onu. 19), mv diavopr| pepiouarog (onu. 3.17) kaBwg kai T diatApPNon TOU
Uyoug g kaBapng Bong g a1o 50% TouAGXIoTOV TOU KATOREBANUEVOU HETOXIKOU KEQOAAiOU.

H emapkeia Tou kegahaiou TapakoAouBeitar e 1o deiktn poxAeuong, KaBapds Aaveiopdg/Acroupyikd kEpdn
Tp0 Qdpwv, TOKWV Kal amrooBéocwy (EBITDA).

H duvardtnra eEutmpeETOnG Twv dAVEIOKWY UTTOXPEWOEWY TTapakohouBeital pe To deiktn, AciToupyikd kEPdN
PO0 PApwv, TOKWV Kai ammoaBéacwv (EBITDA)/KaBapoi xpewaTikoi Toko!

Aev utmpéav alayeg atnv Tpoaéyyion Tou uioBetei O Opihog OxeTIKA e TN diayxeipion Ke@aAaiou Kard T
dIGpKeIa TNS Xprong.
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30. EUAoyeg agieg

O1 elMoyeg atjeg Twv XPNUOTOOIKOVOUIKWY PECWY, KOBWS Kal o AOYIOTIKEG TOUG agieg OTwG auTéS
gp@avifovtal OTIC OIKOVOMIKEG KATOOTAGEIG TTApouaIGlovTal TTapaKATw:

31/12/2007 31/12/2006
NoyioTikiy afia | EOMoyn agia | AoyioTki afia [ EUAoyn agja
[MeAGTEG KO AOITTEG OTTAMAOEIG 82.330 82.330 90.602 90.602
NonTéG YOKPOTTPOBECES AT OEIG 240 240 242 242
Tapiokd diobéoiua kal I0od0vapa 13.448 13.448 6.023 6.023
MakpoTrp6Beopa daveia 59.011 59.011 33.920 33.920
BpayutrpéBeoua daveia 43.113 43.113 87.152 87.152
MpounBeuTEG Kal AOMTEG UTTOX PEWOEIG 58.363 58.363 57.547 57.547

31. leyovota perd TNV nuEpopnvia Tou looAoyiopou

Z1ic 18/1/2008 n Ektakn eviki ZuvéAeuan Twv Metdywv Tng Etaipeiag NEOPAPM AE (Buyarpikr| katé 70%
Tou utroopidou  LAS) amo@doioe v perarpor) 600 KOIVV OVOPAOTIKWY WeToxwv (181oktnaiag LAS ) ot
TIpovouIoUxXeG e  TpoTrotroinon Tou Gpbpou 6 Tou KkataotamkoU Tng Etaipeiag. Imic  28/1/2008
TpaypatotoIfBnke n perarpotm Twv avwtépw ( 600 ) KOIVWV PETOXWY GE TTPOVOUIOUXES XWPIg diKaiwa Yrgou.
Zric 18/3/2008 o1 TpovouIoUxeG  ETOXEC MeTaPBIBAcTnkav oty pelowngio.  Metd v petaBifaon tou
TpayuatotoIiBnke 1o MoaoaTd oupuetoxnc NG LAS AE omv NEO®APM AE peiwBnke amd 70% o€ 66,67% .
H avwrépw petaBifaon Ba emdpdoel Betikd ( képdog ) katd Eupw 51 mepimou ota amoteAéopara Tou A
TpIuAvou 2008 Twv OTOMIKWY OIKOVOUIKWY kataoTaoewv G LAS  AE . ZTI¢ €voTrOINUEVEG OIKOVOUIKEG
kataotdoeig dev Ba umdpéel amoteAeopaTiky emidpaon kai n petaBifacn Tou moogoaTol MG Buyarpikic Ba
emdpdoel am euBeiag otnv evotroinuévn kaBapr| Béon oupewva pe Ta AMXM.

EkT6¢ 016 T0 avwTEPW deV UTTAPXOUV AAAD yeyovoTa peTd TNV nuepopnvia Tou looAoyiopou Tou Ba £TpeTre
va avagepBouv.
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Naiavia, 24 Maptiou 2008

OMPOEAPOZ & AIEYOYNQN 2YMBOYAOX H ENTETAAMENH XYMBOYAOX OTENIKOZ AIEYOYNTHZ OIKONOMIKQN
YMHPEZIQN OMIAOY
OANAZHI AABIAAL TANIA BPANOMOYAQY XPIZTOAQYAOZ M. MANIATHZ
AAT. Y 280245 AAT.AB507812 AAT. I 702906
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