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OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Evotroinuévn Evdidueon Zuvotikr KatdoTtaon ATTOTEAEOUATWY
(Mooa e xIMGdeg Eupw, ekTdS £Gv avagépeTal dIOQOPETIKA)

01/01/2007- ' 01/01/2006-

ZHM. 31/03/2007 | 31/03/2006
KukAog epyaciwv 6, 20 62.597 53.158
KéoTog TwAnoewyv (49.365) (44.448)
MikTd amoTeAéopaTa 13.232 8.709
AAAa éo0da 7,20 2.266 3.237
‘E¢oda dioiknTIKAG Acmoupyiag 8 (4.414) (4.013)
‘E¢oda Aemoupyiag diaBéoewg 8 (4.318) (3.274)
‘E¢oda épeuvag kar avAamTugng 8 (518) (552)
AMa (é¢0da) 7 (1.409) (778)
AciToupyika KEPSN PO X PNUATOOIKOVOUIKWV
amoTeEAETHATWY Kal POpWV 4.839 3.329
XpnuaTooikov opika £00da 24 35
Xpnuartooikov opikd (E¢oda) (8.737) (1.983)
KaBapd xpnpaTooikovouika amoTteAéopaTa (3.713) (1.947)
Képdn/(Inuieg) mpo popwv 1.126 1.382
®opog 100dAPaTOS 9 (154) (242)
KaBapa képdn/(Inuieg) yetd amo gopoug 972 1.140
Mou karavéuovTtal o€:
Metéyoug Tng pNTPIKAG, KEPAN/({npieg) 255 1.400
Akaiwpata peioyneiag, kEpdn/(¢nuies) 77 (260)
972 1.140
Képdn pera amd dpoug ava petoxr Baoika (o€ Eupw) 0,02 0,03

Q1 €MOUVOTITOUEVES TNUEICEIS ATTOTEAOUV aQvaTTOOTIACTO PEPOS AUTWY Twv Evorroinuévwy Evdiduecwy OIKOVOUIKWY
Karaotdogwv.



OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Evotroinpévog Evdidpeoog ZuvottTikdg loohoyioudg
(Mooa e xIMGdeg Eupw, ekTdS £Gv avagépeTal dIOQOPETIKA)

ZHM. 31/03/2007 31/12/2006
NMEPIOYZIAKA ILTOIXEIA
Mn kukAo@opoUVTa TEPIOUCIAKG TTOIXEIN
Evowpara mayia 10 35.718 36.330
Auka ayia mepiouoiakd gToIKEi 1 46.669 46.790
Emevoutikd akivnra 961 961
ZTOIXEi0 EVEPYNTIKOU TTPOO0PICOMEY O TTPOS TTWAND N - -
Emevoloeig o€ guyyeveic eTaipeieg 12 264 205
AvaBalAdpeveg opoloyIkéEG aTTAITATEIG - 0
NorTég pakpotpOBeo peg amamfoelg 241 242
ZUVoAo PN KUKAOQOPOUVTWY TTEPIOUTIAKWY GTOIYEiWV 83.853 84.528
KukAo@opoUvTa TEPIOUCIOKA OTOIXEiN
AmoBépata 13 20.074 15.442
[MehaTeg kal Aorég atmarhoeig 14 92.961 90.602
Tapiaka diI0BE0 1A Kal 10030V apa 15 8.600 6.023
ZUVoAo KUKAOQOPOUVTWY TTEPIOUCIAKWY GTOIXEIWV 121.635 112.067
ZYNOAO MEPIOYZIAKQN ZTOIXEIQN 205.488 196.595
KAQAPH OEXH
Metox k6 kepaAalo 39.293 39.293
Aiagopd utrép 10 dpTIO 59.860 59.860
Aormrd amobepaTIKa 11.028 11.028
Tuvahhaypatikés dlagopég atmmd PETaTPOTTA EKPETAAAEUTEWY EEWTEPIKOU (785) (818)
AmotéAeopa eig vEov (98.862) (100.491)
Zovoho 10.534 8.871
AKQIWPATA PEOYN@iag 533 1.166
Lovolo kaBaphg Béang 11.067 10.038
YNOXPEQZEIX
MakpoTrp6BETEG UTTOXPEWODEIG
‘Evroka Adveia 17 40.370 33.920
AvapaArdpeveg popoloyIkéG UTTOXPEWOEIG 501 116
MpoBAcwn yio TAPOXES OTO TTPOC WTTIKG 2.119 2.066
MpoBAéwelg 549 549
Normrég JaKpoTT pOBED PEG UTTOXPEWT EIG 596 2.471
ZUVOAO HOKPOTTPOBEC WYV UTTOX PEWTEWV 44,135 39.122
BpaxutmpoBeopeg UTTOXPEWODEIG
[TpopnBeuTES Kal AOMTEG UTTOXPEW O EIG 16 57.455 57.547
Tpéxwv @6pog €100 UATOG 1.998 2.736
BpayumpoBeoua Adveia 17 89.093 85.581
BpayumpoBea o UEPOG evTOKWY dav Eiwv 17 1.740 1.571
Z0vVoAo BpaxumpOBET WY UTTOX PEWT EWV 150.286 147.435
Z0voho Ymoxpewoewyv 194.421 186.557
ZYNOAO KAOAPHZX OEXHX KAl YNOXPEQZEQN 205.488 196.595

O1 emouvaTTOpEVEG ONUEIWTEIS aTToTEAOUV avaTdaTacTo Pépog auTwy Twv Evorroinuévwy Evaidueawv OIkovopIKwy
Karaotdoewv.



OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Evotroinuévn Evdidpeon Zuvortiki KardoTtaon Metaolwv Twv I18iwv KepaAaiwv
(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

YmoéAoima 01/01/2006
Avahoyia peloyng iag eTTi akEAUTITWV {npIwy Buyarpik v

YméAoimra 01/01/2006, (avapop@wpéva)

Képdn tng mepiddou, PETE amd @ 6poug

Merarpotr 1810KTNO10KOU KaBETTWTOG BUYOTPIKAG ETAIPEIDG
peTagl evotroloUpevwy uTd-opidwy Xwpig ueraBoAr Tou
TT0000TOU CUPKETOXNAG

E&ayopég kal TTWAACEIG TTOCOOTWY CULNETOXAG BuyaTpIKWv
AUgnon ke chaiou BuyarpikAG UE TUPPETOXMA TNG HEIOW NG iag

MpwToevoTmoiopevn eTaipeia

YmwoéAoimo 31/03/2006

YmoéAoima 01/04/2006

Avaloyia peloy ng iog eTTi akGAUTITWV JnuIV Buyampik v

YmwoéAoimra 01/04/2006, (avapopewpéva)

Képdn tng epiddou, PETE amo @ Gpoug

Kivioeig am' euBeiag otn kabapr) 6éan

AmoBeparika

Merarpot 1810KTNO10KOU KaBETTWTOG BUYOTPIKAG ETAIPEIOG
peTagU evotroloUpevwy UTIo-opiAwy Xwpig PeTaBoAr Tou
TT0000TOU CUPKETOXNAG

ZuvohAay parikég 1a@ opég amd LETaT PO eKPETAAAEUOEWY
€EWTEPIKOU

E¢ayopég kal TwAACEIG TTOOOOTWY CUMLETOXMAS BuyaTpIKiv
AUgnon ke ahaiou BuyarpikAg Ue TUPHETOXA TNG Helowne fag
MpwToevoTToioUpevn eTaipeia

Mepiopara tng peioyne iag (Castalia)

Mepiopara Tng peloyne iag (Phama Logistics)

Mepiopara Tng peloyne iag (Phama Logistics)

LPS

YmwoéAoimo 31/12/2006

YmoéAoima 01/01/2007
Avahoyia peloyn@ iag emmi akGAUTITWV {NuIkV Buyampik v

YmwoéAoimra 01/01/2007, (avapopewpéva)

Képdn tng mepidSou, peté amd ¢ dpoug

Kivioeig am' euBeiag ot kabapr) 6éan

ZuvahAay HaTikég 1@ OpEG OTTO PETOTPOTTH EKUETOAAEUTEWY

eEwTEPIKOU

YmwoéAoimo 31/03/2007
Avaloyia peloy ng iog eTTi akGAUTITWV JnuIwy Buyarpik v

YméAoimra 31/03/2007, (avapop@wpéva)

O1 emoUvaTITOUEVEG ONUEICEIS ATTOTEAOUV QVaTTOOTTAOTO PEPOG aUTWY Twv Evorroinuévwy Evdidpecwy Oikovopikwy Karaotdoewy.

ZuvaAAaypaTIKEG
AmrofgpaTko Slopopég amd YmwoéAoiro

MeToxiko i Aoimré Bieg ; 3 ; AixaiwpaTa ;

Ymép 10 HETATPOTTA Kepdwv Zjvolo Zivolo
KegpdaAaio , Amolepariké | MeToxég i ; Meioynegiag

ApTio E£KUETAAEUOEWV €16 Véo
ewrepiko0
39.293 59.860 10.496 - (1.059) (90.491)| 18.099 (10.035)|  8.064
(10.644) (10.644) 10.644 -

39.293 59.860 10.496 - (1.059) (101.135)  7.455 609 8.064

- 1.400 1.400 (260) 1.140

- (337) - (337) 225 (112)

- 625 625 625

- - - 1.358 1.358

- - - (844) (844)
39.293 59.860 10.496 - (1.396) (99.111)  9.142 1.087,83 10.230
39.293 59.860 10.496 - (1.396) (99.111)  9.142 1.087,83 10.230

92 92 (92) .
39.293 59.860 10.496 - (1.396) (99.019) 9.234 996  10.230

- 1.320 1.320 706 2.025

- 532 (532) - -

- 1.347 - 1.347 486 1.833

- (778) (225) (1.002) (577)  (1.580)

- (2.304)  (2.304) (1.726)  (4.031)

- - - 1.689 1.689

- - - (1100, (110)

- - - (18) (18)

- 158 158 (158) -

- 8 (634) (626) 626 -
39.293 59.860 11.028 - (818) (101.236)  8.126 1.912  10.038
39.293 59.860 11.028 - (818) (101.236)  8.126 1.912  10.038

- 746 746 (746) (0)
39.293 59.860 11.028 - (818))  (100.491)] 8.872 1.166 = 10.038

- 255 255 717 972

- 33 - 33 24 57
39.293 59.860 11.028 - (785)  (100.236)]  9.160 1.907 | 11.067

- 1.374 1.374 (1.374) -
39.293 59.860 11.028 - (785) (98.862) 10.534 533 | 11.067




OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Evotroinuévn Evdidpeon Zuvortiki KardoTtaon Metaolwv Twv I18iwv KepaAaiwv
(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

EMNE=HIHZEIZ KONAYAION KATAZTAZIHZ METABOAQN IAION KEGAAAIQN

O1 ouvalaypaTikéG DI0QOPES OTTO PETATPOTTT| EKMETAANEUTEWY EEWTEPIKOU OYPOPOUV TNV EVOTTOIOUUEVN
eraipeia Lavipharm Corp. (H.M.A).

Avahoyia peioyneiag emi akGAUTITWY {nuiwv BuyaTpikwy

31/03/2007
Akaiwpara peloyneiog omé v L.A.S. Mérpa A.E. (6)
Axaiwpara pelown@iog amd v Pharma Plus A.E. (15)
Akaiwpara peloywn@iog omod v Laboratoires Lavipharm S.A. (539)
Akaiwpara peioyn@iog amé v Lavipharm Corp. (U.S.A.) (7.873)
(8.433)
31/12/2006
Akaiwpara pelowneiog omé v L.A.S. Mérpa A.E. (6)
Akaiwpara peloyne@iog omé Tnv Pharma Plus A.E. (10)
Akaiwpara peloyn@iog amé v Lavipharm Distribution Ltd (729)
Akaiwpara yeloyneiog amd v Laboratoires Lavipharm S.A. (539)
Axaiwpara peiown@iag oo v Lavipharm Corp. (U.S.A)) (8.523)
(9.807)




OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Evotroinpévn Evidpeon Zuvoriki Kar@oTtaon Topiakwy Powv
(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

Tapiakés poég amd Acitoupyikés SpaoTnpidTnTES 31/03/2007 31/03/2006
KaBapa Képdn mpo @opwv 1.126 1.382

Av aTTpOC appOYEG YIa:
Amooféacig & SlaypagEg TEPIOUTIOKW YV OTOIKEIW v 1.347 1.283
MpofAéyeig 57 (2.438)
Zuv oAAQy paTkEG DIOPOPES 440 505
AmoteAéopata (kEpdn kai {npieg emmev dUTIKAG OpaaTEIGTTAG) (67) (34)
Xpnpatooikov opIka £§0da 3.737 1.947
6.640 2.645

MAéov / peiov mpooappoyég yia peraBolég Aoyapiaopwv kepaAaiou
Kivnong n mou oxeTijovral pe TI¢ A&ITOUpYIKEG SpaoTnPIOTNTEG

Meiwan / (avgnon) amoBepdmw v (4.655) (2.246)
Meiwaon / (aténon) meAatwv kai Aomwv amamosw v (2.373) (790)
Meiwan / (aténon) Aomwv pakpompéBeoPwV aTaAIMOEW v 1 894
(Meiwan) / adghon TpounBeuTWV Kl AOITILV UTIOXPEW OEW V (2.075) (4.300)
Meiov:
Xpnuarooikov opika £§0da TAnpw Bév Ta (3.633) (1.983)
KataBAn6eioeg amolnuiw o€Ig o€ TTPOTW TTKG (8) -
KaraBeBAnuév o1 gopol (444) (942)
KaBapéc poéc amd Asitoupyikés dpaarnpioTnres (6.547) (6.723)

TauiakéS poéc amod emevOUTIKES SpaoTnpIOTNTES

Ayopd evowpatwy kal GiAwv Trayiw v TEPIOUTIOKW V OTOIXEIW Vv (1.012) (234)
Eiompageig amd mwAAoeig evowpatw v kal GiAwv mayiwv 5 30
Tokol el0TpayBEv Te¢ - 35
KaBapés poés amod emevOuTIKEG SpaoTnpIOTNTES (1.007) (169)

Tauiakés poéc amé xpnuarodorTikés 6paoTnpIOTNTES

Eiompageig amd avfnon petoxikol kepalaiou - 844
Eiompateig amé ekdobév Ta / av TAn6év ta ddv eia 11.275 13.381
E¢opAnoeig daveiwv (1.143) (16.192)
Mepiopara MAnpw BEv Ta
KaBapéc poéc amé xpnuarodorikés SpaortnpioTnTes 10.132 (1.967)
KaBapr aténon/(ueiw an) ota Tapeiakd diabéoiua kal o1a 10030V apa 2.578 (8.859)
Tayioka di00éoipa kai 10080V apga 6TV apxn Mg mepIddou 6.022 17.682
Tapiaka 6106éaiua kai I0odUV apa aTo TEAOG TG TIEPIGdOU 8.600 8.823

O1 emMOUVOTITOUEVES TNUEICEIS ATTOTEAOUV avaTIOOTIAOTO PEPOS AUTWY Twv Evorroinuévwy Evdidpecwy Oikovouikwv KataoTdoewy.



OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Znuelwaoelg i Twv Evotroinpévwy Evdiapeowy Zuvotmikwy OlkovopIKwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

1. Tevikég TAnpo@opieg

O Ouihog mreprhappaver Tic akdAoubeg eTaipeieg:

e LAVIPHARM A.E. (MnTpIKA})

H eraipeia LAVIPHARM A.E. civar Avwvupn Etaipeia, éxel v €dpa g otnv Maiavia ATTIKAS Kal
dpaaTnploToiEiTal aT0 XWwPo Twv PapuakeuTIKwy, XnNUIKWY Kal KaAAUVTIKWY TTPOIOVIWY Kai gival E1gnyuévn
oTo Xpnuatiotpio Agiwv ABnvwv. O apiBudg Tou amacyohoUpevou TTpoowTTikoU NG ETaipeiag avipxeto v
31 Maprtiou 2007 og 227 GTopa.

e LAVIPHARM HELLAS A.E.

15p0BNKe T0 1992 e £0pa Tnv Maiavia ATTIKAG kal dpAGTNPIOTTOIEITAI GTOV KAGBO GUVTAYOYPAQOUHEVWY KAl
N ouvtayoypa@ouuevwy eapuakwy (Mapagapuako). AmacyoAei 87 droua (31/3/2007).

e YMOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymobpihog Lavipharm Active Services A.E. repihappavel Ti¢ akoAouBeg eTaipeieg:

b=

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

1dpUBnke 1O 1994 pe £dpa v lMaiavia ATTIKAG kal dpagTnploToiEiTal OtV EUTIOpia
QAPUOKEUTIKWV TTPOIOVTWY KAl GuvaQwy 10Wv Tou TiwAouvTtal o€ gapuakeia. Amaoyohei 100
aropa (31/3/2007).

L.A.S. TATPA A.E.

10pUbnke T0 1998 We €dpa v MdTpa kai SPACTNPIOTIOIEITAI OTNV EUTIOPIO PAPUOKEUTIKWV
TPOIOVIWV Kal ouvagwv €idwv Tou TiwAolvTal oe @Qapuakeia.  AmaoyoAei 20 aropa
(31/3/2007).

NAPIZA PAPMAKEYTIKH A.E.

15pUBnke 10 1999 e £dpa v Adpioa Kal dpaaTnPIOTIoIEITAl OTNV EUTIOPIO PAPUAKEUTIKWY
TTPOIGVIWY Kal guvagwv €10wv TToU TwAOUVTAI Ot Qappakeia.  AmaoyoAei 15 daropa
(31/3/2007).

NEO®APM A.E.

15pUBnke 10 1998 pe £dpa Ta lwavviva Kal dPACTNPIOTIOIEITAI GTNV EUTTOPIO QPAPUOKEUTIKWY
TTPOIOVTWV KOl GUVaQWY €18WV TTou TrwAolvTal o€ gapuakeia. ATraayoAei 32 aropa (31/3/2007).

KABAAA ®APMAKEYTIKH A.E.
15p0Bnke 10 1999 pe £dpa TNV KapaAa kal dpaCTNPIOTIOIEITAI OTNV EUTTOPIO QPAPUOKEUTIKWY
TTPOIOVTWV KOl GUvVaQWV €18WV Trou TrwAolvTal o€ gapuakeia. ATraayoAei 20 aropa (31/3/2007).
L.A.S. OEZZAAONIKH M.E.I.E.

IOpUBnke 1O 2004 pe éDpa TV Ocooalovikn Kal dpaCTnpIOTIOKEITAl OTNV  eUTIOpIa
QAPUOKEUTIKWV TTPOIGVTWY Kal guvaQwy £10wv Tou TTwAolvTal ot Qapuakeia. AmaoyoAei 18
aropa (31/3/2007).



OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Znuelwaoelg i Twv Evotroinpévwy Evdiapeowy Zuvotmikwy OlkovopIKwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

AkoAouBei mivakag pe Tn ouvBean tou Ymoopilou L.A.S. A.E.:

Ytoopihog LAVIPHARM ACTIVE SERVICES

. , Mé8odog , % OUPMETOXNG TV

Qvoud Erdipelag Evomoinong Bpdompiomr 31/03/2007 | 31/12/2006
Lavipham Active Services (MnTpikn) OAIKA Pappakammodkn 100,0% 100,0%
Neog dpu A.E. OAikg PappakarmoBikn 70,0% 70,0%
KaBaha Pappakeutikri A.E. OAIKA dappakammobrikn 70,0% 70,0%
L.A.S. Nérpa A.E. (O] dappakammobrikn 98,3% 98,3%
Aépioa GappakeuTiki A.E. OAixA Gappakarmodikn 98,3% 98,3%
L.A.S. Gcgoahovikn M.E.M.E. OAIkp dappakamobrikn 100,0% 100,0%

e PHARMA PLUS E¢umrnpétnon ®appakeiwv A.E.

15pUBnke 10 2000 e €dpa v Malavia ATTIKAS KaI dPACTNPIOTIOIEITAI OTNV TTAPOXI| UTINPECIWV TTPOG TO
@appakeio. AaoyoAei 8 dropa (31/3/2007).

e PHARMA LOGISTICS A.E.
1dpubnke 10 2001 pe Edpa v Maiavia ATTIKAG kal SpACTNPIOTIOIEITANI OTNV TTAPOXR UTMPETIWV Logistics.
AmaoyoAei 99 aropa (31/3/2007).

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15p0BNke 10 2004 pe £0pa Tnv Maiavia ATTIKAG kal dpAGTNPIOTTOIEITAI GTO XWPEO Twv KOAUVTIKWY. ATTAOXOAE
18 aropa (31/3/2007).

e YIMOOMIAOZ LABORATOIRES LAVIPHARM S.A.
O Ymodpihog Laboratoires Lavipharm S.A. amaoyoAei 15 aropa (31/3/2007) kai mepiAapBavel Tig ak6AouBeg
ETQIPEIEG:

= LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

[5pUbnke T0 1990 pe £dpa 10 Mapior FaMiag. ApacTnpiotroieital aTn dIEBVE ETIXEIPNUATIKA AVATITUEN Twv
KOAAUVTIKQV TTPOIGVTWY TOU YTToopiAou.

B LAVIPHARM FRANCE HOLDING S.A

H etaipeia 18p0Bnke 10 2000. MpdkeiTal yia eTaipeia guppeToxwy We £dpa To Mapior.

E HITEXS.A.S

H etaipeia 10p0Bnke 10 1997 pe €dpa 10 Vannes otn FaAAia. H etaipeiao katéxel Tapaywyiko
TUAPa ekxOAiong pe T xprion g SCF texvoloyiag 1o ommoio katdmiv mapayyehiag Tou TeAkoU
eAATN Ppiokel e@appoyn o€ éva euplTato GACUA TTPOIGVIWY aTIO APWUATA KAl GUCTOTIKA
TPOQiNWV WG PAPUAKEUTIKA KO KAAAUVTIKA TTPOTOVTAL.



OMIAOX ETAIPEIQN LAVIPHARM A.E.
Znuelwaoelg i Twv Evotroinpévwy Evdiapeowy Zuvotmikwy OlkovopIKwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

AkolouBei Tivakag pe Tn ouvBean Tou Ymoouilou Laboratoires Lavipharm SA.:

Ymoopihog LAVIPHARM CORP
Ovopa Eraipgiag —Méeo,aos ApagtnpiétnTa % OURHETOXAI TV
- Evotmoinong - 31/03/2007 = 31/12/2006
- Lavipham Corp (MnTpikii) OAIkA ETQipeial GUPLETOX OV 61,41% 61,41%
- Lavipham Laboratories Inc. OAIKAy EpeuvnTikO KEVTpO 100,00% 100,00%
- Phasex (Lavipham Laboratories Inc.) KoBapri ©an | Avérrugn Texvoloyiag UTTEpKPITILWY Uy piv 30,00% 30,00%

e YIMOOMIAOZ LAVIPHARM CORP.
O Ymodbuihog Lavipharm Corp.amaoyoAei 23 dropa (31/3/2007) kai mepidapBavel 11 akOAouBEG eTalpEieg:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 18pUBnke Tov Oktwfpio tou 1998 kai éxel €dpa 10 New Jersey omv
Auepiki. H pévn dpaotnpidémria ¢ etaipeiag eivalr n ouppetox g ot LAVIPHARM
LABORATORIES Inc.

B LAVIPHARM LABORATORIES Inc.

H etaipeia 1dpubnke oTig 16-1-1996 pe €dpa 10 New Jersey oty Apepikr). H LAVIPHARM
LABORATORIES Inc. givar éva epeuvntikd kEVTPo pe DIOPKWS aUgavouEvo apiBud Trpoidvtwy
umé  avamrugn. Avarmiooel Ta OIkG Tou TIPOIGVTA KOl OUVEPYAZETAl JE QAPUAKEUTIKEG Kal
BioTexvohoyikéc etaipeieg yia Tnv BeAtiwon Twv popiwv Toug. O gpEUVNTIKOG OTOXOG NG
gTaIpeiag  €ival n  €Qappoyy KaVOTOHwv TEXVOAoyIwv Tou  BeATivouv TRV atmddoaon
QAPUOKEUTIKWY HOPIWV Kal XNHIKWY EVWOEWV.

AkoMouBei mivakag pe Tn ouvBean Tou Ymoopilou Lavipharm Corp.:

Ymoopihog LAVIPHARM CORP

Mé o .
Ovopa Eraipeiag M ApaoTnpi6mTa o OUHETOXAIS TV
Evomoinang - 31/03/2007 | 31/12/2006
- Lavipham Corp (Mnrpikr) OAIKry ETaupeia ouppeToxmwv 61,41% 61,41%
- Lavipharm Laboratories Inc. OAikA Epeuvnrikd kévipo 100,00% 100,00%

- Phasex (Lavipham Laboratories Inc.) KaBapn ©éon | AvamTuén Texvoloy iag UTEPK PICILWY Uy pwV 30,00% 30,00%
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O Opihog repihapBaver emimAéov kai Tnv ouyyevn etaipeia YIIOOMIAOZ LAVIPHARM PHARMACEUTICAL

SERVICES LIMITED (Mntpikn) Tou evotroieital mAéov amé Tt xprion 2006 e T péBodo Tng kabaprg BEang.
e YNOOMIAOZ LAVIPHARM PHARMACEUTICAL SERVICES LTD (LPS)

O Ymoduihog LPS amaoyoAei 34 dropa (31/3/2007) kai epihauavel Tic akdAoubeg eTaipeieg:

B LAVIPHARM PHARMACEUTICAL SERVICES LIMITED (MHTPIKH)

[5pubnke 10 2001 pe £dpa Tn Acukwaia g Kimpou. H kUpia epyacia tng eTaipeiag ivar n
ouppetoxn g atnv Lavipharm Distribution Limited kar v Lavipharm Cyprus Limited. Aev
amaoyoAei mpoowmikG. O Ouihog LAVIPHARM  katéxel To000TO GUMPETOXNS OTNV €V Adyw
Eraipeia 40% (31/3/2007).

b= LAVIPHARM DISTRIBUTION LIMITED

15pUBnke T0 2001 pe €dpa TN Asukwaia Tng Kumpou kar dpagtnpiotoigital ot diavoyr Kai
EUTTOPIO QPAPUAKEUTIKWY TTPOIOVTWY Kal kaAuvTIKwy. AtracyoAei 33 atoua (31/3/2007).

B LAVIPHARM CYPRUS LIMITED

[5pUbnke 10 2001 pe €dpa TN Acukwaia g KOTpou kai dpacTtnpIoToiEiTal aTnv elgaywyn,
TPowONoN Kai TWANOT QAPHAKEUTIKWY TTPOIOVIWY Kal KAAAUVTIKWv. ATaoyoAei 1 dtouo
(31/3/2007).

AkolouBei Trivakag pe Tn ouvBeon Tou Ymoouilou Lavipharm Pharmaceutical Services Ltd

(LPS):
Ymooépihog LAVIPHARM PHARMACEUTICAL
SERVICES LTD
MéBod 9 1
Ovopa Eraipeiag % ApaoTnp16TNTA o OUHETOXAG TV
E— Evomoinang —— 31/03/2007 | 31/12/2006
- Lavipham Phamaceutical Services Ltd (Mntpikr) OAIkR Mapoxr dI0IKNTIKWY UTIMPETIWV 40,00% 40,00%
- Lavipham Distribution Ltd OAikn Ymnpeaieg diavoprig 51,22% 51,22%
- Lavipham Cyprus Ltd OAikRy Eptropikr 100,00% 100,00%

MINAKAZ ZYMMETOXQN TOY OMIAOY LAVIPHARM A.E.

‘Opihog LAVIPHARM A.E.

. i MéBodog i A

Ovopa Etaipeiag E\m‘; Apaotnp16TnTa % GUMPETOXAG TRV

31/03/2007 | 31/12/2006

- Lavipham A.E. MnpIkr Blopnxaviki kai Eptropikn - -
- Lavipham Hellas A.E. OAIKA Biounxavikn kai Egopikn 99,90% 99,90%
- Yroduihog eraipeidv LA.S. OAIKA Pappakammodrikn 100,00% 100,00%
- Phama Logistics A.E. OAIKry YTnpeoieg dlavoung 96,52% 96,52%
- Phama Plus E¢umnpétnon ®appokeiwv A.E. OAIkry Egutmpétnon Pappaxeiwv 94,12% 94,12%
- Castalia Laboratoires Demmatologiques A.E. OAIkry Eptropikr 68,50% 68,50%
- YTroépihog Laboratoires Lavipham (France) OAIKA AvamTugn KOAAUVTIKWV TEXVOAOYIWV Kal TTPOidVTwY 45,00% 45,00%
- Ymoopihog etaipeiwy Lavipham Corporation (U.S.A.) OMKkA Eraipeia ouppetoxwv 61,41% 61,41%
- Ymodpihog eTaipeitov Lavipharm Phamaceutical Services Ltd | KaBapr Oéon | ETaipeia OUPPETOXMV 40,00% 40,00%

H etaipeia Lavipharm A.E. €xel Tn duvardmnta diopiopol g TAsiown@iag Tou AioiknTikoU ZupBouliou dAwv Twv
EVOTTOIOUUEVWV ETAIPEIWV.
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ENOMOIOYMENEZ OYTATPIKEE ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. NOY H KAGAPH TOYZ OEZH THN 31/03/2006 EINAI APNHTIKH
APNHTIKH KAGAPH = MOZOZTO ASIA KTHZEQE
IYMMETOXHE ITA
OEIH ETAIPEIAZ = IYMMETOXHE
BIBAIA THE MHTPIKHE
31/3/2007 31/3/2007
PHARMA PLUS A.E. (262) 94,12% 3.210
YMOOMIAOZ LV CORP. (USA) (5.708) 61,41% 62.570
ZYNOAO (5.970) 65.780

O ouvohiko¢ apiBudg Tou amaogyoAolpevou Trpoowtikou Tou Opidou Lavipharm A.E. avrpyeto mv 31
Mapriou 2007 o€ 682 aTopa.

OAeg o1 avwTépw TUPPETOXES £xOUV atmaAelpBei 0To GUVOAO TOUG OTIG EVOTTOINMEVEG OIKOVOMIKEG KOTAOTATEIS
10U Opidou, Adyw epappoyng TnG peBddou NG OMIKAE evottoinang Kai Tng kabapng BEang yia Tov Ymoduiho
LPS (CYPRUS) 6mrwg mpoBAémeTal amé ta A.M.X.IM.

Eidika yia 1 ouppetoxy otn Quyatpiki etaipeia Lavipharm corp. (U.S.A.) onueiwvoupe Ta €§4¢ @ O1
OIKOVOUIKEG KATAOTAOEIG EXOUV auvTayBei pe dedopévn TNV apxr| TNG CUVEXIONG TNG ETTIXEIPNUATIKAG

dpacTnpIdTTag TG eTaipeiag d10TI oUpewva pe v apuodia apxn Twv H.IM.A.(Food and Drug Administration
— FDA) pe éyypa@o g pe nuepopnvia 4 AuyoloTou 2006 evékpIve TNV KUKAOQOPIA TOU TTPWTOU TTPOIOVTOG
(papudkou) TN etaipeiag Kai €xel AdN EEKIVATEL N TTapaywyr TOU TPOIOVTOS OE EKTEAEDN UQIOTAUEVWY
TrapayyeAIv Kai n eTaipeia ekTipd 611 n kabapn ¢ 6éon oTadiokd Ba amokaTaoTabei.

2. Inueiwon cudpdpewong

O1 oikovopikég kataoTdoelg €xouv etolgaoBei olpgwva pe ta Aigbvh MpdTuTa XpnuaTOOIKOVOUIKAS
MAnpo@dpnong (A.M.X.I.), 6mwg autd €xouv ekdoBei amd v Emimpotm AicBvv AoyioTikwy lMpotUmwy
(E.AATL) kan uioBetnBei amd Tnv Eupwraikr) Evwon.

3. Baolkég AoyI0TIKEG apXES

O1 Baoikég AoyIOTIKEC OPXES, TTOU EQAPUOOTNKAV O’ OUTEC TIG OIKOVOMIKEG KATOOTAOEI €ival iDIEC e QUTEG,
TTOU EQAPHOCTNKAV OTIG ETACIEG OIKOVOUIKES KaTAOTACEIG TNG 31 AckeuBpiou 2006.

Omou kpivetar amapaitnTo, T0 GUYKPITIKA OTOIXEIA TG TTPoNyoUlevng TepIddou avampoaapudlovTal yia va
kaAUWouv aAayEG aTnV TTapouaiaaT Tg TPEXOUTAS TTEPIBAOU.

4. Aioyeipion XpnHOTOOIKOVOHIKOU KIVOUVOU
4.1 Mapdyovreg xpnuarooikovouIKoU KivoUvou

O Opihog exTiBETAI O€ APKETOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG OTIWE Kivouvo GuVAAAAYHATIKG, TTIOTWTIKG
Kol Kivduvo ammd petaforf Twy emTokiwv. O OpIAog yia Tn peiwon Tou XpnUATOOIKOVOUIKOU KIvdUvou &g
OUVATTTEl CUPPATEIS TTAPAYWYWV.

(a) Zuvarhayuarikoc Kivouvog

O ouvalayuatikdg kivouvog gival Teploplopévog KaBwg 0 KUPIOG GYKOS Twv dpaaTnpIoThTwy
Tou Opihou Bpioketal atnv EANGSQ.
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(B) Matwrikdg Kivouvog

O Opidog éxer cagr moTodoTik TOAITIKA, ToU eQapuolel e ouvémela. H ékBeon o€
MOoTWTIKOUG KIVOUVOUS TrapakolouBeital kar aglohoyeital e ouvexn BAaT, WoTe n xopnyoUupevn
mioTwaon va pnv umeppaivel 10 avd meAdTn opioBév mMoTwTIKG dplo.

(v) Kivbuvoc emimokiwv

O1 Tokodpeg uTroxpewatl¢ Tou OYiAou BIOCUVBEOVTAI PE KULAIVOPEVO ETTITOKIA, TTOU TIPOGapH OJovTal OTIG
d10QOPOTIOI0UH EVEG TUVBRKES TNG ayopdS

5. ZNMAVTIKEG AOYIOTIKEG EKTIMNOEIS KAl KPIOEIG TG SIOIKNTEWS

H ouvragn Oikovopikwy Karaotaoewy, oOu@wva pe ta ANTLXI., amaitei 1 SiEvEPYEIA EKTINACEWY KOl TV
uI0BéTon Tapadoxwy, Ol OTToIEG EVOEXETAI VO ETTNEEACOUV TA AOYIGTIKA UTIOAOITTA TWV TIEQIOUTIOKWY
OTOIXEIWV KAl UTTOXPEWOEWV KABWS KAl TIG ATIAITOUMEVES YVWAOTOTIOINOEIG YIA EVOEXOMEVES OTTAITATEIS KAl
UTTOXPEWOEIS, KATd TV nuepopnvia auvragng twv Oikovopikwy KataoTtdoewy, Kabwg emiong kal ta mood
Twv €00dwv Kal €¢6dwv Tou avayvwpiobnkav katd 1 didipkeia TG AoyioTiKAG TEPIGdoU. H xprAon g
d10BEa1ungG TTANPOPAPNGNG Kal 1 pappoyr| KaTd To duvaTdv AVTIKEIYEVIKAG Kpiang atroteholv avatrdoTaaTa
oToIxXEia yia T dievépyEla eKTINATEWY. Ta TpayuaTikG ueAovTIKG amroteAéauaTta evOEXETAI va OIAPEPOUV ATTO
TIC avWTéPW EKTIUACEIG, Evw Ol ATToIEG aTTokAioelg dUvavTal va éxouv eTmiTwaon emi Twv OIKOVOWIKWY
Karaotdoewy. O eKTIUACEIS Kal 01 OXETIKEC W auTéG utToBéoelc  avaBewpouvtal oe ouvexy Bacn. Oi
avabewpnoeig oTiG AoyIoTIKEG ekTIuAOEIG avayvwpiovtal oTn Tepiodo Tou TpayuatotoIenkav, €av n
avabewpnon emnpeddel pdvo autiv TNV Tepiodo | OoTnv TEPIOdO TNG avaBewpnong Kal TG ETTOUEVEC
EPIGBOUG, €AV N avabBewpnan emnPEeade! Kai Tnv TAPoUCa Kal TIG EANOVTIKES TEPIODOUG.

Z1nv Tepiodo Tou TpwTou TpIrvou Tou 2007 dev amaimBnke va TTpaypatotroinBouv 1I8IaiTEPES EKTIMATEIS KAl
Topadoxég, TPOKEINEVOU va  avTiueTwimioBolv Kivduvol Tou Ba €ixav wg Ouvémeld TV OUCIOOTIKA
TTPOCAPKOYH TwV AOYIOTIKWY A&V, Twv TIEPIOUTIOKWY OTOIKEIWV Kal UTTOXPEWaEWV Tou OpiAou.
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6. TAnpo@oépnon kard Topéa
MpwTebwv TOTOG TTANPOPOPNONG
Karé tnv 31 Maprtiou 2007 o Opihog diaxwpidetal g€ 114 €TMIXEIPNPATIKOUG TOUEIC:

1) Pappako

KaAuvTIKO

Mapa@dpuaxo

Yrmnpeoieg diavopnig

AloIKnTIKEG UTINPETIES KAl

Mapaywyn (facon) yia Aoyapiaguo Tpitwy

(

(2
3
(4
5
6
(7) Normé

—_— — — — — ~—

O1 mwAjoeig Twv Topéwv autwv kard v 31 Mapriou 2007kai 31 Maptiou 2006 £xouv wg e¢Ag:

31/03/2007

] .| Mapaywyn
Ymnpeoieg Aloiknrikeg (facon) yia | Aormé | EGvoAo

®dappako KaMAuvtikd Mapagdpuako i ,
dlavopng  uTmnpedieg Aoy/uo TpiTwy

NMwAoeig 51.963 1.532 2.561 2.147 16 587 3.791  62.597

31/03/2006

] . Napaywyn
Ymnpeoieg AloiknTiKeg (facon) yia | Aoima | Zovolo

®dappako KaMAuvtikd Mapagpdppako i .
Slavopng  umnpeagieg Aoy/io Tpitwy

NMwAjoeig 46.539 1.692 2.139 2.614 16 55 101| 53.158

Acutepedwv TUTTOG TANPOPOPNONG - MEWYPAPIKOi TOEIG

O Ouihog Aeimoupyei o€ TpeIG yewypadikég TreploxEG Tou MAavitn. O1 Treploxég Aeimoupyiag €ival Kupiwg ol
TOTTOl TTWANONG TwV TTPOIOVTWY KA1 UTTNPECIWY KAl 01 TOTTO! TTAPAYWYAG AUTWV.

MwAroeig 31/03/2007 31/03/2006
EMGda 55.088 49.408

Eupwrraikr) Evwon 3.950 3.309

NoMTEG XWPES 3.559 441
62.597 53.158

O1 TwAACEIC ava@épovTal TN XWPA TTOU £ival EYKATETTNUEVO! O TIEAATEG.
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7. hoira é00da-(é§0da)

AAMAa 0060

M.¢.2. NwMotwv

Nomég TpopnBeleg Kal pETTEIEG

AMa 0000 ekpeTAAEUTE WG

Ao é0oda

‘Ecodo amd axpnopotointn mpoPAEYn OmougIwpévwy ATATATEWY
ZuvaMayuaTikés d1ag opég

AvaloyoUv gg auyyevh emixeipnon k€pdog TG Tepiddou (Phasex)

AMAa (£€0da)
ZuvalayuaTikéG 61aQ 0pEC
Normé £€0da

31/03/2007  31/03/2006

223 184
126 171
628 79
1.135 81
41 2.589
52 112
62 21
2.266 3.237

30/09/2006 30/09/2005

(197) (497)
(1.212) (281)
(1.409) (778)

8. 'E¢oda dioiknTIKAG AeiToupyiag/AeiToupyiag Siabéoewg/épeuvag Kal avaTTuéng

‘E§oba S101kNTIKAG AciIToupyiag
Atod0ox£G TPOOWTTIKOU

Norrég auoIBEg TpiTwv

Mapoxég Tpitwv

dopol & TéAN

Aomd £§00a

AmooBéoeig

MpoPAyeig

'E§oba AciToupyiag SiaBéoewg
Atrodox£g TPooWTIKOU

Normrég auoiBEg TpiTwv

Mapoyég Tpitwyv

®opol & TéAN

Norma é¢0da

AmooBéoeis

MpopAyeig

‘E§oda €épeuvag kal avamTuéng
Norma £¢0da
AmooBEoeig

31/03/2007  31/03/2006
1.711 1.447
1.057 918

574 412
80 43
297 554
620 610
75 28
4.414 4.013

30/09/2006 30/09/2005

1.886 1.700
747 320
316 312
321 217
905 589
141 137

2 -

4.318 3.274

30/09/2006 30/09/2005

216 225
302 327
518 552
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9. Popog e100dMAPATOG
31/03/2007 ' 31/03/2006

Tpéxwv @bpog €i0odAuaTOg (297) 353
OO N EVoWHaTWEVO! @ POl 65 (512)
AvaBaMopevos Opog 385 401

154 242

Z0pgwva e TIg d1atageig NG EANVIKAG @opoloyIKAG vopoBeaiag 0 auvieAeaTAS POpoU €1000rUaTOg, KaTd
v 31 AekepBpiou 2006 Atav 29% kai 25% yia TI¢ XpAoeig 2007 Kal YETETEITA.

H EMnviki} @opohoyiki vouoBeaia kail o1 OXeTIKEG SIATALEIG, UTTOKEIVIAI OE EPUNVEIEG AT TIG POPOAOYIKES
apxés. O1 dnAwaelg edpou e100dAUATOS KaTaTIBEVTAl OTIC POPOAOYIKES ApXEC Ot £THOIA BAoT, aAdG Ta KEPSN
fi o1 {nuiEG Tou dnAwvovtal, yia QopoAoyIKOUG OKOTTOUG, TTAPAUEVOUV TTPOCWPIVAL EKKPEEIC Ewg dTou Ol
@opohoyikéG apxég eAéyEouv TIC popoAoyikéG dnAwaeis kal Ta BiAia Tou gopoAoyolpevou, Kal e Baan Toug
eAéyxoug autoUg, Ba opIaTIKOTTOINBOUV Kal 01 OXETIKEC POPOAOYIKES UTTOXPEWOEIS. O PopohoyIKES (NUIES, OTO
BaBuo Tou autég avayvwpifovial amd TIG QOPOAOYIKEG APXEG, MTTOPOUV va xpnoipomoinfolv yia 1o
OUPYNQIOUO KEPOWVY TWV TTEVTE ETTOPEVWV XPNTEWY, TTOU OKOAOUBOUV TN XpAaT TTOU agopolv.

O1 etaipeieg Tou Opidou dev Exouv eheyxBei ammd TIC POPOAOYIKES APXEG YIa TIC XPACEIS TTOU AVAPEPOVTAI OTOV

TTOPAKATW TTVOKA KAl KATA CUVETTEIQ, O POPOAOYIKEG UTTOXPEWOEIS TWV ETAIPEIWV VIO TIG AVEAEYKTEG XPAOEIS
Oev £XOUV KOTAOTE OPIOTIKEG.

ETAIPEIA ANEAEFKTEZ XPHZEIZ
Lavipharm A.E. 2003-2006
Castalia Laboratoires Dermatologiques A.E. 2005-2006
Lavipharm Hellas A.E. 2004-2006
Pharma Logistics A.E. 2000-2006
Pharma Plus A.E. 2001-2006
Lavipharm Active Services A.E. 2003-2006
Neo@dpp A.E. (Opidog L.A.S.) 2005-2006
KaBaha ®appakeutikr) A.E. (Opihog L.A.S.) 2004-2006
L.A.S. Narpa A.E. (Ouihog L.A.S)) 2005-2006
Aapioa PappakeuTtiki A.E. (Opidog L.A.S.) 2001-2006
L.A.S. @cooalovikn M.E.IN.E. (Opihog L.A.S.) 2000-2006
Laboratoires Lavipharm France 2000-2006
Lavipharm France Holding S.A 2004-2006
Lavipharm Pharmaceutical Services Ltd 2002-2006
Lavipharm Distribution Ltd 2002-2006
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10. Evowpara mayia

1/1/2006

Agja ktriong

Zwpeupéveg amoaBETElg
AvamooBeotn agja 01/01/06

1/1/2006

AvaméoBeot agja 01/01/06

Meiov Agja ktfjoewg g Lavipharm
Pharmaceutical Services Adyw un oAkAg
gvotroinong

MpooBnkeg

MwARoeig — Alaypagég

MeTagopd amd aToixEia evepynTIKOU
TTpoopIOUEVa TTPOG TIWANON

MwARoeig — Alaypagés (amooBeaBévra)
Amooéaeic Mepiddou

Meiov AmooBéaeig Tng Lavipharm Pharmaceutical
Services Aoyw pn oAkAg evotroinang

ZuvaMaypaTikéG Siapopég (K6OTOG)
ZuvalaypaTikés diapopég (amooBEoEis)
AvaméoBeo aofja 31/12/06

31/12/2006

Atja kTiong

Zwpeupéveg amoaBETelg
AvaméoBeom afja 31/12/06

1/1/2007

AvamooBeoat agja 01/01/07

Mpoabrikes

MwAjoeig — Alaypagéc

MwAfoeic — Aiaypagés (amooPeaBévia)
Amoopéoeig Mepiddou

ZuvahaypaTikég Slapopég (k6aTog)
ZuvalaypaTikés diapopég (amooBEoEis)
AvamooBeot agja 31/03/07

31/03/2007
Agja kmiong
Zwpeupéveg amoaBETelg

O1 amoaéoeig Tg mepiddou aténoav 1o K6aTOG TTwWANBEVTWY, Ta £§080 BIOIKATEWS Kal SIaBETEWC.

, . , | MnxavAparta
OFnT'rsag- : KTIRI('XE& Msr;lt!)opu(q xail AoiTée Sivolo
IKOTTES O exvika ‘Epya éoa Egomhiopos
9.515 21.094 2.095 23.077 55.781
- (3.531) (1.271) (13.651) (18.453)
9.515 17.563 824 9.426 37.328
9.515 17.563 824 9.426 37.328
(193) (278) (471)
3 908 551 1.462
(477) (55) (532)
1.400 1.400
- 385 13 398
(1.049) (236) (1.759) (3.044)
152 170 322
(35) (600) (397) (1.032)
- 132 - 368 500
10.880 16.049 1.363 8.039 36.331
10.880 20.497 2.333 22.898 56.608
- (4.448) (970) (14.859) (20.277)
10.880 16.049 1.363 8.039 36.331
10.880 16.049 1.363 8.039 36.331
. 4 - 154 158
(97) (97)
- 97 - 97
- (260) (64) (396) (720)
(3) (58) - (40) (101)
- 14 - 36 50
10.877 15.749 1.299 7.793 35.718
10.877 20.443 2.236 23.012 56.568
- (4.694) (937) (15.219) (20.850)
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11. Auha repiouciakd oToiyeia

1/1/2006

Agja ktiong

TWPEUPEVEC aTTOOPETEIS
AvaméaBeotn agia 01/01/06

1/1/2006
AvaméoBean agja 01/01/06

Meiov Agja kToewg Tng Lavipharm
Pharmaceutical Services Aoyw pn 0AkA¢
£VOTIoiNoNg

Mpoobrikeg

MwARoeig — Aiaypagég

MwAjoeig — Aiaypagég

(amooBeabévra)

Amoopéaeig Mepiddou

Meiov AmooBéoeig Tng Lavipharm
Pharmaceutical Services Aoyw pn oAkAg
E£VOTIoINaNG

YuvaMayparikég diogopég (k6aTog)
TuvahayuaTKES BI0QOPES
(amoopéaeig)

AvaméoBeatn afja 31/12/06

31/12/2006

Agja kiong

YWpEUPEVEG aTTooPETEIS
AvaméoBeotn afia 31/12/06

11/2007

AvaméoBearn agia 01/01/07
Mpoobrikeg

MwAjoeig — Aiaypagég
Amoopéaeig Mepiddou
YuvaMayparikég dlogopég (k6aTog)
ZuvahayuaTKES BI0QOPES
(ammoopBéae)

AvamdoBeotn agia 30/06/06

31/03/2007

Agja ktiong

YWPEUPEVEG aTTOOREDEIS
AvaméoBearn afja 31/03/07

‘E¢0da Napaxwphoeig & , ,
" E, P X PIOEIS Mormrég aowpareg .
Ymepadia  epeuvwv kai | Aikouwpara Blop. ] Zivoho
. , AKIVNTOTIOINOEIG
AVOTITUSEWS 1810KTNOi0g

143 23.327 29.165 145 52.780
- (606) (6.543) (96) (7.245)
143 22.721 22.622 49 45.535
143 22.721 22.622 49 45.535
(61) (61)
3.337 2.887 6.224
(28) (252) (280)
13 269 282
(315) (1.750) (15) (2.080)
46 46
(2.372) (578) (1) (2.951)
10 64 1 75
143 23.366 23.262 19 46.790
143 24.264 31.222 83 55.712
- (898) (7.960) (64) (8.922)
143 23.366 23.262 19 46.790
143 23.366 23.262 19 46.790
816 38 854
(92) (535) (627)
(271) (91) (362)
2 12 14
143 23.821 22.686 19 46.669
143 24.809 31.169 83 56.204
- (988) (8.483) (64) (9.535)
143 23.821 22.686 19 46.669 |

O1 amooBéaeig g epiddou augnoav ta £¢oda d1aBeang kai Ta £0da épeuvag kai avamTugng.
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12. ETrevdUO€Ig 0€ OUYYEVEIG ETAIPEIES

YTohoimo évapéng
MwAnon g LAVIKAT

AvaloyoUv g guyyevn emixeipnon kEpdog Tng mepiddou (Phasex)

ZuvaAayuaTikég 81ag opEg
YméAoimo AjEewg

13. AmroBépara

EumopeUpara

‘Etoiua mpoidvTa

Mpwteg Kal BonONTIKES UAEG
Avalwoia uAika kai €idn ouokeuaoiog
Amatiwon amoBepdTwy

14. MeAdTeg Kal AOITEG ATTAITAOEIS

MeAareg kai Aommoi xpewaoTeS

ATramioeig amé oxeTICoEVa pépn (Zny. 20)
EmmayEg petaypovoloynuéveg

Emmayéc o€ kaBuoTépnan

Ipappdria

lpaupdria o€ kaBuaTépnon

MpokaraBoAég o€ TpounBeuTéS
MpokaraBoAég o€ TpiToug

EMnviké Anuoaio Mpokar. Kai rapakpar. @épol
OMA eioTpakTéOg

Nomrég amamfoeig

Meiov: Amatiwon amamiocwy

15. Tapiakd diaBéoipa Kai I00dUvapa

ABéoipa aTo Tayeio
BpayutpdBeopeg Tpame{IkEC KOTABETEIS

205 207
62 21
3) (23)
264 205
31/03/2007 | 31/12/2006
14.328 11.012
3.111 2.329
5.308 5.685
47 39
(2.720) (3.623)
20.074 15.442

31/03/2007 = 31/12/2006

39.702 35.686'
2.459 2.007
35.530 36.671
1.265 1.149
763 856
901 726
7.101 9.254
2.216 2.054
5.766 5.855
2.231 1.817
1.439 979
(6.411) (6.452)
92.961 90.602

31/03/2007 = 31/12/2006

380 541
8.220 5.482
8.600 6.023
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16. NpopnBeUTES KAl AOITTEG UTTOXPEWOEIG
31/03/2007 = 31/12/2006

MpounBeutég 15.142 8.964
YTOXPEWOEIG TTIPOG OXETICOUEV A PEPN (ZNY. 20) 977 28.645
EmmayEg yeTay povoroynuéveg 26.785 2.849
Ipappdria 3.178 1.553
Ao ahioTikoi Opyaviopoi 849 3.362
MpokaraBoAég MeAarwy 3.760 1.910
YTrox pewaeig amd ¢ dpoug Kal TEAN 1.312 78
Mepiopata TAnpwtéa 43 7.911
MioTwrég 1.990 298
Aomd 3.418 1.977

57.455 57.547

17. 'Evtoka Adveia
31/03/2007 | 31/12/2006

MakpompbBeopa

KoIvoTTpaKTIKG dAvEID

MakpOTTPOBETUES UTTOXPEWTEIS XPNHATOSOTIKWY HITBWTEWV 2.520 2.650

Makpomp6Beopa ddveio améd oxeTifopeva pépn (Znu. 20) 0

Nomd pakpopdBeopa davela 37.850 31.270
40.370 33.920

BpayumpbBeopa

Ko IVOTTPaKTIKG dAvEID -

Makpotp6Beapo ddvelo TTANpwTED OTNV ETTOUEVN XPrioN 1.740 1.571

Bpayump6Beopa ddveia améd oxetifopeva pépn (Zny. 20) 50 50

Aora BpaxuTrpofeopa Savela " 88532 85.035

Bpayump68e0eg UTTOXPEWOEIG XPNUATOBOTIKWY HICBWOTEWY 511 496
90.833 87.152

Zovoho Saveiwv 131.203  121.072

Ta pakpotpdBeapa davela Tou Opilou avaiuoval wg akohouBuwg :

1. Advelo 1o otoio avépyetal v 31/3/2007 ae USD: 4.049 avrioToixa Eupw: 3.040 pe Kupaivouevo
emiTdkio 7,75%

2. Adveio 1o omoio avépyetar Tnv 31/3/2007 oe USD: 38.740 avrioTorxa Eupw: 29.089 e Kupaivopevo
emitokio 13,50%
Advelo To omoio avépyetal Tnv 31/3/2007 oe Eupw: 3.000 Ye Kupaivopevo €mTokio 5,21%

3

4. Adveio 1o omoio avépyetal v 31/3/2007 o€ Eupw: 2.420 pe kupaivouevo £mTokio 8,50%
5. Adveio 1o omoio avépyetal v 31/3/2007 o€ Eupw: 2.000 pe kupaivopevo emitokio 6,28%
6

Advelo To omoio avépyetal Tnv 31/3/2007 o¢ Eupw: 41 Ye kupaivouevo mitokio 4,63%

Ymapyel Tpoonueiwon Uyoug Eupw: 3.000 yia eyyinon pépoug Twv AOITTIWY HOKPOTIPABEaHWY daveiwy.



OMIAOX ETAIPEIQN LAVIPHARM A.E.
Znuelwaoelg i Twv Evotroinpévwy Evdiapeowy Zuvotmikwy OlkovopIKwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

Ta BpaxutpoBeaua daveia Tou Opilou avaAuovtar wg akohouBwg :

1. Tnv 27 ZemmepPpiou 2006, n Mntpikr) Etaipeia Lavipharm AE oUvaye oOpBacn pe tpdmeda tou
€CWTEPIKOU, yIa T XOprynon O€ autrv opoAoylakoU Aaveiou (taktig ARgng) ouvoAikou oool Eupw
32.500 (oTo €§ic avagepduevo wg daveio). To Avelo autd @épel TOKO, PACEI TOU pnviaiou
diatpame(ikoU deiktn daveiopou Tou Eupw (EURIBOR), TAéov £vO¢ Kelpevopevou TrepiBwpiou Trou
Eekivael amo (6,75%) emaoiwg. H ARpng amromAnpwpn Tou daveiou TPORAETIETAI TO APYOTEPO LEXP!
v 27 emmepPpiou 2007, waTdG0 TPOYEVESTEPN OAOOXEPAG 1 LEPIKA EE0QANTTN eival eTTITPETTOEVN.
To ev Adyw dAVEIO XPNOIUOTIOIRBNKE yIa TV ATTOTTANPWHA TOU KOIVOTTPAKTIKOU daveiou, AOITTwv
BpayutpdBeapwy daveiwy Kal UTTOXPEWTEWV.

H daveiakr) oUuBacn opilel CUYKEKPIUEVES TIEQITITWOEIG TTOU GUVIOTOUV TIAPAAEIYN EKTTARPWAONG
OUMBATIKAG UTTOXPEWONG, EVOEIKTIKA: Un TTANPWUY Twv OQEINGUEVWY, OUNQWVA e To Advelo Kal
OouvaQWY OUPPWVNBEvIwy TooWy, TaUOoN Twv dlaBefaibocwy kAl  gyyunotwy, abétnon
OUMPGOEWV e TPITO TTPOCWTTO, APEPEYYUATNTA, TTAUCT TNG dpaaTnEIdTNTAG, TTAUoN A AVOKANGN
Twv adelwv TG ETaipeiag, peiwan 1 ammwAeia Tou kegaiaiou. ETTiong, 1o dAVEIO TIEPIEXEI OIKOVOMIKA
pATPa, N omoia ouvioTaral ot umoxpéwon diatpnong eAdxioTng avaloyiag kaBapou daveiouol
mpog EBITDA.

EmmAéov, n Etaipeio éxel avaldBel ouykekpiyéveg OeoueUOEIG, AVOQOPIKA WE TNV TTAPOXN
XPNUOTOOIKOVOUIKWY TTANPOQOPIWY 0TV TpATECa, Tn XpARon Tou Aaveiou, T dIGBECN TIEPIOUCTOKWY
oToixeiwv G, £mevdloeIg, EEayopég kal ouyxwvelaelg, Tn diarpnan ac@ahioTIKAG kaAuyng Kal
NG ETTIXEIPNUATIKAG dpACTNPIOTNTAC KAl TN GUUUOPPWAT TG E VOHOUS Kal Kavoviopoug. To davelo
eival e§ao@ahiguévo Pe uTroBAKN ETTi Twv EvowpaTwy Tayiwv ouvoAikol Uyoug Eupw 36.017 kai pe
EVEXUPIOON HETOXWV TNG ETAIPEING Kal TwV BUYATPIKWY TNG.

2. To umdhoimo BpayutpdBeapo Pépog Twv daveiwv Toaol Eupw: 56.032 katd v 31/3/2007 agopd
BpayutpdBeapa davela yia KEQAAQIO KIVAGEWS KUPAIVOUEVOU €TTITOKIOU aTTd 4,5% £w¢ 13,5%.
Ta Adveia autd €xouv xopnynBei amd B1dgopes TPATECES Kal KATW TG GUYKEKPIPEVOUG OPOUS
XopAynong Kai yia 1o PeYaAUTEPO PEPOG TOUG €ival eyyunuéva pe epmropikég ammaimoelg Tou Opilou
(TreAaTeg) ouvoAikoU Uyoug Eupw 38.040 kai eEao@aNiopéva Je TIPOONHEIWTEIS ETTI TWV EVOWUATWY
Trayiwv Oyoug Eupw 1.769.

Ta Yéoa oTaBUIKG ETITOKIA TNV NUEPOMNVia ICOAOYIOHOU gixav wG EEAC:
31/03/2007 31/12/2006
Aoimrd Bpay/ua davela 6,60% 8,50%

18. EvdexOpeveG UTTOXPEWOEIG

H Mnrpikf ETaipeia €xer evOexOPEVES UTIOXPEWOEIG GE OXEON HE TPATECES, AOITTEC EyyUNOEIS Kal GAAa BépaTa
TTOU TTPOKUTITOUV 0Ta TTACiCIa TG ouvrhBoug dpaoTnpI6TNTag. Aev avapéveral va TTPOKUWOUV OUGIWdEIS
emMBaPUVOEIS aTTO TIG EVOEXOHEVES UTTOXPEWOEIC.

19. Evdexopeveg Asopeuoeig

o KepaAaiouxikéG OEOUEUOEIS

Aev €xouv avahneBei kepahaiouyikés damdveg o1 omoieg dev éxouv ekTeAeaBel kaTG TV nuepounvia Tou
loohoyigpoU.

o AcouEUOEIS AEITOUPYIKWY I0BWaEWY

H Etapelo picBover amobnieg pe axkvpooipes Asttovpykés pobooeic. Ov obooelg &xovv
SLAPOPOLE OPOVS, PATPES OVATPOGUPLOYNG KAl SIKUIDUATO 0VOVEWDCTG.
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20. Zuvahhayég pe ouvdedepéva Kal oxeTi{opeva pépn (Atraitioelg / Ymoxpewaoeig / Adaveia)

Amairioeig amé: 31/03/2007 | 31/12/2006

Lavisoft 1.282 833
Alphasoft 258 255
Atlantis 369 368
Telmar 4 4
Eastern Europe 42 42
Lavico Inc 203 212
Lavipharm Group Holding S. 31 28
Lavipharm Pharmaceutical Si 189 189
Nomré oxeTiCOpeva uéAn 81 76
2.459 2.007

Noimrég pakpompoBeoues ¢ 30/06/2006  31/12/2005
Lavico Inc 88 89
88 89

Ymoxpewaoeis mpog: 31/03/2007 | 31/12/2006
Lavisoft 707 140
Lavico Inc. 21 38
Lavipharm Pharmaceutical S 24 20
Telmar 51 51
Nonré oxeTICOpeVa UéAN 191 393
994 642

Ymoxpewoeig (Adveia) mp: 31/03/2007 | 31/12/2006
LV Group Holding 50 50
50 50

Ot cuvorhayég, Le To GLVOESENEVD IEPT], Yo TN ¥pNon oL éAnge kota v 31 Moaptiov 2007 kon 31
Maptiov 2006 avordovtor og eENc:

31/03/2007 31/03/2006
Ecosa MwARGeIg TMTwARoEIg Norma MwARGeg MwAnRceg Norma
Ayabwv Ymnpeoiwv ‘Egoda Ayabwv Ymnpeoiwv ‘Ecoda
Lavisoft 21 - 1
Alphasoft 5 4 5
Atlantis - - -
26 4 - 16
31/03/2007 31/03/2006
‘E¢oda AioiknTikég | Ymnpeoieg Aoimré Aro1knTiKEG Ymnpeoieg Aormra
Ymnpeoieg Aiadeong ‘E¢oda Ymnpeoieg AiaBeong ‘E€0da
Lavisoft 81 79
Lavico Inc. 8
Lavipharm Cyprus LTD 4
Nomré oxeTI(OUEVA PPN 68 - - 9
161 - - 88 ol -

H 1516110 Twv OUVOEDEPEVIIV EPWV WE TIC TIAPATTAVW ETAIPEIEC TTPOKUTITEI AGYW KOIVOU LETOXIKOU
I010KTNC10KOU KOBETTWTOG. A€V UTIAPXEI JE TIG AVWTEPW ETAIPEIEG OXETT TUUKETOXNS (BUYaTPIKA 1 GUyYEVAG).
Or apoipég Twv SieuBuvTikwv aTehexwv Tou Opilou Atav v 31/03/2007 € 841 kai v 30/09/2005 € 785.
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21. AIkaoTiKEG Kail Al0IKNTIKES YTTOBETEIG

A. O1 onuavtikétepeg OIkaaTIKEG kai OloiknTikEG uTToBEDEIS, katd Tnv 31 Maptiou 2007 Trou agopolv Tov
Ouio £xouv we eGAc:

* Ao utroBéaeig evtmiov Tou ZupBouliou Emikpareiag, pia yia diagopég otn gopohoyia £1008APATOS TNG
Eraipeiag oikovopikoU €toug 1984, kai pia empBoArng mpooTigou dpbpou 5Sv. 104/80, auvolikol Uyoug
mepimou Eupw 205 yia Tig otroieg kal €xel aoknoel amoels avaipéocws n Etaipeia. H kaBuotépnon
ekdikaang, ogeiletar o€ diapkeic avaBoAés Tou ZupPouhiou g Emikpareiag, Myw @opTou umoBéoewv. H
Etaipeia yia 1o Topamdvw 1oad dev axnuanioe TpdRAewn emeidh ekmiud 61 Ba dikaiwlei oTa appédia
AikaoTipla.

* Aywyn Tn¢ eTaipeiag AdeAgoi Zapdavin ABEE katd g Etaipeiag kai ng L' Oreal n omoia ekdikaabnke v
26 NoepBpiou 1997. ET autig ekd6bnke n um apiB. 625/1998 amdéeacn tou MoAuperols Mpwrodikeiou
ABnvwv n otoia avéBaAe Tnv opIOTIKr €KBIkaOT TNG UTTOBETEWS pEXPIG OTOU TrEpaTWOET TEAEOIDIKWG N
diadikagia evawriov Twv AloIKnTIKWY AlkaoTnpiwv 1T Twv aoKnBeIowy EQETEWY Katd TV utr’ apiB. 4591/96
kar 4593/96 amogdaocwv Tou AloiknTikoU Mpwrodikeiou ABnvwv oxeTIKG pe Ta arjpata Drainage kai Vichy
Drainage. ETi Twv w¢ avw e@éocwv Exouv KB0BET 01 OXETIKEG ATTOPATEIS OI 0TTOiEG OPWE EXOuV TTPOCRBANBEI
ek pépoug Tne eTaipeiag L’ Oreal pe aimoeig avaipéocwg ato ZupBoUAio Emikpateiag. "YaTepa amd auvexeig
avaPolég, o1 avaipéoelg ekdikaoTnkav oTig 12 lavouapiou 2005 kai avapévetal n €kGOON TwV OXETIKWVY
amo@acewy. Me v w¢ Gvw aywyi n etaipeio AdeAgoi Xapdvtn ABEE amaitei amd Tig evayoueveg €Ig
0AOKAnpov vopipotdkwg Toad TepiTmou Eupw 1.500 wg amolnuiwon Adyw diaguydvTog KEpSoUE Kal TT00d
mepiTou Eupw 60, wg xpnuatikh 1kavotroinon Adyw nBikAS PAGRNG g (evidkwg). H Etaipeia yia 10
Tapamavw Toad dev oxnuaTioe TPORAeWn £TEIdN ekTINA 0TI Ba dikalwBei aTa apuddia AikaoTripia.

* Aywyn Tpwnv epyalopevou katd Tng etaipeiag . O evaywv arteital va tou kataBAnBei amd v Etaipeia
amolnuiwan amd ndikA BAGRN Gywoug mepiTou Eupw 1.200 Tou 1o uUpideTan 0TI UTIEDTN GUVETTEID PEUDOUG
kaTapAvuang Kal auko@avtikAg duaerpiong. H aywyn Ba ekdikaaBei v 14 PePpouapiou 2008. H Etaipeia
Y10 TO TTAPOTIAvW 0G0 Oev aXNUATIoE TTPORAEYn £TTEIdN EXTINA OTI N ev Adyw aywyr Ba amoppIBEi.

B. H Etaipeia éxel evOexOUeveS UTIOXPEWOEIS O€ axéan (e Tpdmeleg, Aoimég eyyuriaeig kar dAa Bépara Tou
TTPOKUTITOUV OTA TTAQICIA TG GUVIHBOUG BPaCTNEIGTNTAC. Aev QVAPEVETAI VO TTPOKUYPOUV OUGTIWEIG
emMBaPUVOEIS aTTO TIG EVOEXOUEVEC UTTIOXPEWOTEIC
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22. 'eyovOTa PETA TNV NUEPOUNVIa TOU looAoyIoHOU

H A’ EmavaAnmmikyy ‘ExtakTn levikr Zuvéheuon g 23 Maiou 2007 amo@doioe v al¢non Tou PETOXIKOU
kepahaiou g ETaipiag katd €11.787.930 pe katafoAi peTpnTwv Kal diKaiwya TeoTiunong umép Twv
TaAaiwy PeTOXwv TG We avahoyia 3 véeg pog 10 TTaAaiég peToxES. ZuvoAikd Ba ekdoBouv 11.787.930 véeg
KOIVEG OVOUOOTIKEG HETOXEG OVOUAOTIKAG atiag €1 ekdotn (010 €&fg ol «NEeg Metoxéc») Kai Tipf d1GBeong
€3,20 (oT0 €¢ic n «TiuAR AidBeong») yia kGO pia Néa Metoyr. KAGopara petoxric dev Ba ekdoBolv. H
d10@opa peTagy Tng ovouaoTIKAG agiag Twv NEwv Metoxwv kair TG TIAS 81Beon Toug Ba ayBei o€ ioTwaon
T0U Aoyapiacpol Tou TaBntikoU «Eidikd Amobeparikd amo v Ekdoon Metoxwv Ymép 10 Aptio». H TiyA
AiGBeong Twv Néwv MeToxwy dev UTTOPET va Eival avwTepn Ao TN XPNUATIOTNPICKA TIUA TWV UQIOTAUEVWY
METOXWV TG KATA TO XPOVO ATTOKOTTAC TOU SIKAIWUATOS TTPOTiUNONG.

Maiavia, 25" Maiou 2007

OMNPOEAPOZ & AIEYOYNQN 2YMBOYAOX H ENTETAAMENH XYMBOYAOX OTENIKOZ AIEYOYNTHX OIKONOMIKQN O AIEY@YNTHZ ACTIZTHPIOY
YMNHPEZIQN OMIAOY OMIAOY
OANAZH? NABIAAT TANIA BPANOMOYAQY XPIZTOAQYAOX M. MANIATHZ MANATIQTHZ A. TAYAQY
AAT. % 280245 AAT. = 163408 AAT. T 702906 AAT.P021736
AM.AOQ.E.E. 4981
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