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LAVIPHARM A.E.

Evdidpeon Zuvormiki KardoTtaon AmoteAeopaTwy
(Moad e IMGdeg Eupw, eKToG £QV ava@épeTal dIPOPETIKA)

01/01/2007-  01/01/2006-

ZHH. 31/03/2007 = 31/03/2006

KUkAog epyaoimv 5,19 13.319 10.178
KéoTog TwARoEWY 19 (9.930) (7.379)
MikTd amoTeAéopara 3.389 2.799
Nomd Aemoupyiké €000a 6,19 1.571 3.296
‘E¢oda dioknTIKAG Aemoupyiag 7 (2.394) (2.071)
‘E¢oda Aemoupyiag di06éoewg 7 (550) (165)
‘E&oda épeuvag kal avamruéng 7 (326) (291)
Ao Acmoupyika £€0da 6,19 (1.072) (539)
Aarr 1K K€ m™ TOOIKOVOHIKWV

anoreoutror xer g 19| 3029
Xpnuatookovouika £é00da 19 57 85
Xpnuatooikovopikd (£¢oda) (1.887) (825)
KaBapd XxpnpHOTOOIKOVONIKG aTrOTEAEGTH AT (1.830) (740)
Képdn mpo @opwv (1.211) 2.289
®dpog el00drpaTog 8 253 (551)
Képdn mep16dou (perd amod opoug) (958) 1.738
Képdn mepiodou petd amd @ dpoug ava Petoxh (,02) 0,04

Baokd kal TpocappooUéva

Or emouvamTopeveg onueElwOEIG amoteholv avamoéomacTo PEPOG autwyv Twv Evdidueowv Zuvormikwy Oikovopikwyv KaraoTtdoewv.



LAVIPHARM A.E.
Evdidpecog ZuvottTikdg loohoyiopog
(Moad e IMGdeg Eupw, ekToG £QV avagépeTal dIOPOPETIKA)

MEPIOYZIAKA ITOIXEIA

Mn kukAo@opoUvTa TEPIOUOIOKA OTOIXEIN
Evowpara mayia

Auha Tayia TEPIOUC IAKA GTOIKEI

Emevdutikd akivnta

2 UMMETOXEG O€ OUYYEVEIC Kal BuyatpikES eTalpeieg
NomTéG YaKPOTTPABED PEG ATTAITAT EIG

Z0VOoAO [N KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV
KukAo@opouvTa TEPIOUTIOKE OTOIXEI

ATmoBéuarta

MehaTeg Kal Aormég aTaIToElg

Tapiakd diabéo ipa kail Igoduv aya

Z0VOAO KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN EITOIXEIQN

IAIA KEQAAAIA

Metoxikd KepdAaio

Aagopd utép 10 dpTIO

ATro6EpaTIKA

Ymdhonro kepdwv €I vEov

Zovoho I8iwv KegaAaiwv
YNOXPEQZEIX

MakpoT pOBEOPEG UTTOXPEWOEIG
Advei

AvaBahropeves PopoAoyIKEG UTTOXPEWTEIS

MpdBAcwn yia amolnuiwon TpoowikoU Adyw €€6dou amd Tnv utnpeaia
NOITTEG HOKPOTTPABED EG UTTOXPEW T EIG

Z0VOAO HOKPOTTPOBECHWY UTTOXPEWCEWV

Bpayutmp60eopeg UTTOXPEWOEIG

M pounBeuTéC Kal AOMTEG UTTOXPEW T EIG

®opol ei00dAUATOS TTANPWTEO!

Adveia

Z0voAo BpaxutrpOBeOHWY UTTOXPEWO EWV

LUVOAO UTTOXPEWOEWY

ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQZEQN

Or emouvamTopeveg anueEIWOEIG amoteholv avamoéoTacTo PEéPOg autwv Twv Evdidueowv Zuvormikwy Oikovopikwv KaraoTtaoewv.
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31/03/2007 = 31/12/2006
26.012 26.297
30.418 30.579

961 961
94.321 94.321
12.215 12.215

163.927 164.373
2.889 2.293
43.913 43.829
3.814 2.484
50.615 48.606
214.542 212.979
39.293 39.293
59.860 59.860
10.865 10.865
9.459 10.417
119.477 120.435
976 973
4141 3.801
1.251 1.211

4 1.783

6.371 7.768
27.600 28.186
1.130 2.141
59.964 54.449
88.695 84.776
95.066 92.544
214.542 212.979




LAVIPHARM A.E.

Evdidpeon Zuvormikf KardoTtaon MetaBoAwv Twy 1diwv Kepahaiwv
(Moad ot xIMGdeg Eupw, ekToG £QV ava@épeTal dIAQOPETIKA)

MeToxiko Anoefpaﬂxé TakTIKO 161 Aoimra YnéAoEno .,
KepdAaio Y'm:p T AmoBepariké = Metoxég |AmoBeparikd KEPB(,”V Zovoho
Aprio €1G V€O
YmoAoimo 01/01/2006 39.293 59.860 1.576 - 8.920 3.410 113.059
Képdn mepiddou, PeTd amd @Hpoug - - - - - 1.738 1.738
Ymohoimo 31/03/2006 39.293 59.860 1.576 - 8.920 " 5.147 114.797
YmoAhoimo 01/04/2006 39.293 59.860 1.576 - 8.920 5.147 114.797
Képdn mepiodou, Petd amod gopoug - - - - - 5.638 5.638
ATrobepaTikd - - 369 - - (369)
Ymohoimo 31/12/2006 39.293 59.860 1.945 - 8.920 10.417 120.435
YmoAhoimo 01/01/2007 39.293 59.860 1.945 - 8.920 10.417 120.435
Képdn mepiddou, peta amd popoug - - - - - (958) (958)
YmoAoimo 31/03/2007 39.293 59.860 1.945 - 8.920 9.459 119.477

Or emouvamtopeveg anuelwoelg amoteholv avaméomacTo Pépog autwv Twv Evdidueowv Zuvormikwv Oikovopikwyv KaraoTtdoewv.



LAVIPHARM A.E.
Evdidpeon Zuvorriki Kar@oTtaon Tapiakwy Powv
(Moad ot xIMGdeg Eupw, ekToG £QV ava@épeTal dIAQOPETIKA)

Tapiakég poég amé Asitoupyikég SpaarnpioTnTeS 31/03/2007 @ 31/03/2006
KaBapa Képdn mpo gopwv (1.211) 2.289

AvaTpooapuoyég yia:
AmooBéoeic & BlaypaQEC TIEPIOUC IOKWY OTOIKEIWV 702 705
MpoBAéweig 6 (2.564)
YuvalaypaTikég Oapopég 45 97
Xpnuarooikov opikd £€oda 1.887 740
1.429 1.267

MAéov / yeiov mpooappoyég yia peTafoAég Aoyaplaouwy Ke@aAaiou
Kivnong f mou oxeTifovral e TIG AEITOUPYIKEG SPAOTNPIOTNTES

Meiwan / (a0gnon) amoBepatwy (603) 142
Meiwaon / (abgnon) meharwv kar Aomwy amamiocwy 21 (2.678)
Meiwon / (alg¢non) Aomwyv PakpoTTpOBET WY ATTAITACEWV - 2.566
(Meiwon) / avgnon TpounBeuTwV Kal AoMmWwV UTTOXPEWT EWV (2.672) (6.288)
Meiov:
Xpnuatooikov opika £€0da TANPw BV Ta (1.716) (825)
KataBeBAnuévor popol (391) (784)
KaBapéc poéc amé Asitoupyikéc 6paarnpiornreg (3.932) (6.600)

Tapiakég poéc amé emevduTikéES 6paoTnpIOTNTES

Ayopd evowpatwy Kal GuUAwV Tayiwv TEPIOUT IAKWY OTOIXEIWY (256) (291)
Eiompateic amd mwAioeig evowpatwy kal alAwyv mayiwv - 30
Tokor eloTTpayBEv TEG - 16
Kabapég poéc amé emevdunikéc 6paotnpidtnies (256) (245)

Tapiakég poég amd xpnuarodorikés 6paarnpidTnreg

AvTAnBévTa daveia 5.518 -

EgopAnoeig daveiwv - (859)
KaBapéc poéc amé xpnuarodortikéG 6pactnplornres 5.518 (859)
KaBaph atgnon/(ueiwon) ota Tapeiakd diabéoipa kai o1a 10030V apa 1.330 (7.704)
Tapiokd S0 iua kail 10030V aua oty apxr TG TepI6S0U 2.484 13.526
Tapiokd dlaBéo Iua Kal 10080V apa aTo TEAOG TG TTEP I050U 3.814 5.822

O1 emouvamtopeveg anuelwoelg amoteholv avaméomacTo Pépog autwv Twv Evdidueowv Zuvormikwy Oikovopikwy KaraoTtdogwv.



LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

1. Mevikég TAnpo@opieg

H eraipeia LAVIPHARM A.E. civar Avwvupn Etaipeia, éxel v €dpa g oty Maiavia ATTIKAG Kal
dpaaTnplotoleital aTo Xwpo Twv PapuakeuTikwy, XnUIKWY Kal KaAAuVTIKwvY TTpoiovIWY Kai eival eianyuévn
oto XpnuatiaThpio. O apiBuds Tou amaoyololpevou TTpoowTikoU TG ETaipeiag avipyeto Tnv 31 Maprtiou
2007 o¢ 227 aropa. O1 ev Adyw OIKOVOUIKEG KATAOTAOEIG eyKpiBnKav amd 10 AloIKNTIKG XUpBoUAIo Tv 25N
Maiou 2007.

2. Inpeiwon oupuoppwong

O1 oikovopikég karaoTdoelg €xouv etoipaoBei olugwva pe 1o Aigbvh MpdTuma XpnuATOOIKOVOUIKAS
MAnpo@dpnong (A.M.X.IM.), 6mwg autd €xouv ekdoBei amd v Emimpotm AicBvv AoyioTikwy lMpotUmwy
(E.AATL) kan vioBenBei amd Tnv Eupwraikr) Evwon.

3. Baoikég Aoy1oTIKEG TTOMITIKES

O1 Baaikég AoyIOTIKEG OPXES, TTOU QAPUOOTNKAV 0" QUTES TIC OIKOVOUIKEG KATAOTATEIS Eival iDIEG JE QUTEG,
TTOU EQAPUOaTNKAV OTIG ETAOIES OIKOVOIKEG kKOTAOTAOEIG TNG 31 AckeuBpiou 2006.

Orrou kpivetal amapaitnTo, Ta GUYKPITIKG aTOIKEI TNG TIPONYyoULEVNG TrepIGdou avaTrpooapudlovTal yia va
kaAOwouv aAayEg aTnv TTapouaiaan TG TpEXOUTAS TTEPIGAOU.

4. InUavTikéG AOYIOTIKES EKTIMAOEIS KOl KPIOEI§ TNG SIOIKNOEWS

O1 exTgAoEIC TTOU TTpaypaToTrolEl N B10iKnNan KATd TNV €QOpHOY Twv AOYIOTIKWY TTIOMITIKWY TTOU €XOUV
ONUOVTIKA €TTIOPACN OTIC OIKOVOUIKEG KOTOOTACEIG KAl O TTAPAdOXEG TTOU EVEXOUV KivOUVO ONUAVTIKIAG
TTPOCOPHOYAG OTnv £TOpEVN XPAON OTIC AOYIOTIKEC QEiEG TWV TIEPIOUCIAKWY OTOIXEIWY, UTTOXPEWOEWY,
£00dwv Kai £66dwv, Exouv we e¢AG:

4.1 H caompaipétnra Twv amaitnocwv omd TN Buyarpikn eraipeioa Lavipharm Corp., n
QTToTiPNGN TNG CUMUETOXAG TNG £V AOYw eTaIpEiag, KOBWS Kal Ta AUAa TTEPIOUCIOKA OTOIXEIO
mou £xouv aTrokTnBei ard autnv

H apuodia apxy Twv H.IM.A. (Food and Drug Administration — FDA) pe €yypa@d g pe nuepopnvia 4
AuyouaTou 2006 evéKpIVE Tnv KUKAOQOPIOl TOU TTPWTOU TTPOIOVTOS (Papudkou) TG Buyarpikng eTaipiog
Lavipharm Corp. Exel Hon EeKIVAGEI N TTOPAYWYF TWV TPWTWY EUTTOPEUCIHWY TIAPTIOWY TOU TTPOIGVTOC O€
EKTEAEON UQIOTAPEVWY TTapayyediwy. XuveTtwg, n Aloiknon g Etaipiag ekmipd 611, pe v Evapén Twv
TIWAACEWV TOU TTPOIGVTOG, N OTIoIa AVAMEVETAI €vTOG Tou OeuTépou TpIuAvou Tou 2007, 01 ATTQITAOEIS
ouvoAikou Uyoug Eupw 14 ekatoppupiwy Tepitrou amod Ty rapatdvw Buyatpikr Ba eiotrpayBolv oTtadiakd
a6 10 delTePo e¢hunvo Tou 2007 kai 611 N guppeTox TG Etaipiag omy mapamdvw Buyatpikh kabwg kai Ta
aiAa mepiouaiakd aToixeia Ta omoia €xouv aTrokTNBEi aTd auTrv dev gival amagiwpéval.



LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

5. MAnpo@o6pnon katd Topéa
MpwTtebwv TOTTOG TTANPOPOPNONG
Kara mv 31 Mapriou 2007 n Etaipeia diaxwpiletal o€ €1 mmIxeIpnUaTIKOUG TOWEIC:

(1) Papuako

(2) KaAAuvtikd

(3) Napagdpuako

(4) YTnpeaieg diavounc

(5) AloIKnTIKEG UTTNPETIES KAl
(6) Ymmpeaieg facon

T amoteAéapara Twv Topéwv autwy kara v 31 Maptiou 2007 kai 31 Maprtiou 2006 éxouv wg e&ic:

31/03/2007
Odppako | KaMAuvtikd Moapagdppako Y1'rr]pw|’£g AIOIKHT",(EQ Ymmpeoieg Zivoho
Siavoung  umnpeoieg = facon
NwAjoeig 8.709 1.845 173 1.341 432 819 13.319
31/03/2006
®dappako | KaAAuvtikd Mopagdpuako Y1Tl‘|p£0'I'£§ AIOIK“"',(E; Ymmpeoieg Zivolo
Siavopng | utmpeoieg | facon
NwAjoeig 6.266 1.781 84 1.309 318 420 10.178

Acutepedwv TUTTOG TTANPOPOPNONG - MEWYPAPIKOI TOEIG

O1 yewypa@ikoi Topeig TG ETaipeiag AcIToupyouv O€ TPEIG YEWYPAPIKES TIEPIONES.

H kUpia xwpa (€6pa) e Etaipeiag eival n EAGSa. O1 repioxég Aeimoupyiag eival Kupiwg oi 1dtor mwAnang

TWV TTPOIGVTWY KAl UTINPETIWY KAl O TOTTOI TIOPAYWYAS OUTWY.

MwAjoeig 31/03/2007 = 31/03/2006
EMada 10.623 7.199
Evpwmaiki Evwon 2.536 2.749
Nommrég X WPEG 159 230
13.319 10.178

O1 TWAAOEIS avapépovTal aTn XWPa TTOU €ival EYKATETTNHEVOI O TIEAATEC.



LAVIPHARM A.E.
Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

6. Aoira é00da / (£¢0da)

Moimrd Asitoupyikd égoda 31/03/2007 31/03/2006
‘Eooda amd evoikia 6 95
‘Ecoda amd mwAnon dkawudrwy 7 -
‘Ecoda amd mapoy i utnpeaiwv - 546
Noma é00da 1.477 7
‘Ecodo amd aypnoipotrointn TPOPAEWN aTONEIWPEVWY aTamoewy (any. 13) 41 2.589
ZuvalaypaTika képdn 41 59
1.571 3.296

Moimra Aeitoupyikda é§oda 31/03/2007 | 31/03/2006
Nomd €€0da (988) (43)
Suvalayparikég {npieg (84) (496)
(1.072) (539)

7. 'E§oda dioiknTikAG Asitoupyiag/AsiToupyiag SiaBéaewg/épeuvag Kal avamTu§ng

‘E§oda d101knTIKAG AcITOoUpYiag 31/03/2007 31/03/2006
Mapoxég o€ epyalduevoug 1.055 844
Norrég auoiBég Tpitwv 387 415
Mapoxég Tpitwv 401 281
®dpo1 & €An 19 17
Norma é¢0da 294 259
AmrooBéoeig 239 255
2.394 2.071

‘E§oda Aeitoupyiag SlaBéoewg 31/03/2007 31/03/2006
Mapoxég o€ epyalduevoug 39 36
Norrég apoIBEG TpiTwv 329 6
Mapoxég Tpitwyv 21 18
®bpol & €A 34 4
Nora é¢oda 84 56
AtmooBéoeig 42 45
550 165

‘E¢oda épeuvag kal avamTu§ng 31/03/2007 31/03/2006
Nomré £¢oda 62 45
AtrooBéoeig 264 246
326 291




LAVIPHARM A.E.
Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

8. Popog e100dMAPATOG
31/03/2007  31/03/2006

Tpéxov @bpog ei00d0AUATO (596)

Aomroi un evowuatwuévol ¢ 6pol 3 26

AvaBardpevog @ 6pog 340 526
(253) 551

Z0uoewva e TIg diatdgelg g EAANVIKAG @opoAoyikA¢ vouoBeaiag 0 ouvTeAeoTAG @OPOU €I008AKATOG, KATA
v 31 AekepPpiou 2006 Arav 29% yia T xprion 2006 kai 25% yia 11§ xprioeig 2007 Kol PETETTEITA.

H EMnVIKy @opoAoyikh vouoBeaia Kai o1 OXETIKEG SIOTAEEIC, UTTOKEIVTIQI OF EPUNVEIES AT TIC POPOAOYIKES
apxés. O1 dnhwaeic edpou €100dAUATOS KaTaTIBEVTAI OTIC POPOAOYIKES ApXEG Ot THOIA BAoT, aAd Ta KEPSN
i o1 {nuiEG Tou dnAwvovtal, yid QopoAoyIKoUG OKOTIOUG, TTAPAUEVOUV TIPOCWPIVA EKKPEUEIS Ewg OToU Ol
@opohoyIkéG apxég eAéytouv TIC popoloyikéC dnAwaels kal Ta BiBAia Tou popoAloyolpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opIoTIKOTTOINBOUY KAl 01 GXETIKES POPOAOYIKEC UTTOXPEWOEIC. O1 POPOAOYIKES (NUIEG, OTO
BaBud Tou autég avayvwpidovial amd TIC POPOMOYIKEG apXES, WTopolv va XpnalpotroinBolv yia 1o
OUPYNQIoUG KEPAWV TwV TIEVTE ETTOUEVWV XPAOEWY, TIOU akoAouBoUv Tn XpAaT TTou agopolyv.

H Etaipeia dev £xer eheyxBei atmd T1¢ popohoyikES apyég yia Ti¢ Xproelig 2003 éwg kal 2006. Katd guvéreia, ol
@opohoyikéG uToxpewoelg NG Etaipeiag yia Tic avEAEYKTEG XPAOEIG DEV EXOUV KATOOTE] OPIOTIKEG.

21V Tapouca Tepiodo n Etaipeia guveXIoE TAKTIKA TV OTTOTTANPWUA Twv 0QEINOpEVWY dOOEWY aTTd T
pUBIoN TG 0geIAig Tou opou TG XpRong 2004 (Eupw 453). Or ogeihdpeveg amd T pubuion d60EIg
avépyovtal o€ Eupw 594.

O @bpog, emi Twv Kepdwv PO PApWV TNG ETaIpEiag, dlagépel amd 10 BewpnTiKO OGO TTOU Ba TIPOEKUTITE
XPNOILOTIOIWVTAG TOUG EYXWPIOUG GUVTEAETTEG POPOU, ETTT Twv KEPOWV TG eTaIpeiag. H diagopd £xel we eEAC:

31/03/2007 ' 31/03/2006

Képdn mpo @ bpwv (1.211) 2.289
®dpoi uTrohoyIOPEVOI JE TOUG EYXWPIOUG TUVTEAEOTEG OTa KEPDN (303) 664
Eigddnua un utrokeiyevo o€ ¢ 6po - -
‘E€oda pn avayvwpidpeva yia g opohoyikoUg oKoToUg 47 -
Emidpaon di0¢ opag @ 0poAOyIKWY CUVTEAEGTWV - (138)
Aomroi ¢ 6pol 3 26
Z0voho @épwv EicodAparog (253) 551
ZT00PIoPEVOG HETOG P OPOAOYIKOG TUVTEAETTAG 21% 24%



LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

9. Evowparta mayia

i , , MnxavApara
o iy "ater | homos | oo
E¢omAiopog
1/1/2006
Agia kthong 8.355 13.146 299 12.166 | 33.966
LWPEUPEVES OTTOOPETEIC - (1.789) (207) (5.539) (7.535)
AvaméaBeotn agia 01/01/06 8.355 11.357 92 6.627 @ 26.431
1/1/2006
AvaméaBeotn agia 01/01/06 8.355 11.357 92 6.627  26.431
MpooBrkeg 2 29 185 216
MwAjoeic — Alaypag £c (38) (41) (79)
METacpo;?o amd O'TOIXEI’G EVEPYNTIKOU 1400 ) ) ) 1.400
TPOOPICOPEVA TTPOS TTWANDN
MwAnoeig — Alaypagég (amooBeabévTa) - 9 7 16
AmooBéoeic Tepiddou - (817) (22) (848) (1.687)
AvaméaBeotn agia 31/12/06 9.755 10.542 70 5.930  26.297
31/12/2006
ASia kTAONG 9.755 13.148 290 12.310 | 35.504
Ywpeupéveg amooPETEIS - (2.606) (220) (6.380)| (9.206)
AvaméaBeotn agia 31/12/06 9.755 10.542 70 5.930  26.297
31/03/2007
AvamoaBeotn agia 01/01/07 9.755 10.542 70 5.930 | 26.297
MpooBrkeg - - - 124 124
MNwAjoeic — Alaypagég - -
MeTa@opa amé oToIXEi0 EVEPYNTIKOU
TPOOPICOPEVA TTPOG TTWANDN
MwAjoeic — Alaypag € (amooBeabévTa) - - - -
AmooBéocic Tepiddou - (204) (6) (199) (409)
AvaméoBeoTtn agia 31/03/07 9.755 10.339 64 5.854  26.012
31/03/2007
ASia kTAONG 9.755 13.148 290 12.434 @ 35.628
LwpPEUPEVES aTTOOPETEIC - (2.810) (226) (6.579) (9.615)
AvamooBeotn agia 31/036/07 9.755 10.339 64 5.855  26.012

O1 amooBéaeig g mepiddou augnaav 1o kdoTog TWANBEVTWY, Ta 6080 BI0IKAGEWS Kall DIABETEWC.
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LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

10. Aula TrEpIOUTIOKG OTOIXEIO

1/1/2006

Atia kthong

Lwpeupéveg amooBEaeig
AvaméaBeotn agia 01/01/06

1/1/2006

AvamoaBeotn agia 01/01/06

Mpoabnkeg

MwARoeic — Aloypagég

MwAfoeis - Alaypagés (amoaBeabévia)
AmrooBéaeic TepIdGOU

Avam6éoBeotn agia 31/12/06

31/12/2006

ASia kTAOoNG

ZWPEUPEVES aTTOORETEIS
AvamoaBeotn agia 31/12/06

31/03/2007

AvamoaBeotn agia 01/01/07

Mpoabnkeg

MwAjoeic — Alaypagég

MwAfoeis - Alaypagés (amoaBeabévia)
AmrooBéaeic TepIdGOU

Avam6oBeotn agia 31/03/07

31/03/2007

Agia kthong

Zwpeupéveg amooBéaeis
AvamoaBeotn agia 31/03/07

. Napaxwpnoeig & Noitrég
E¢oda . . .
, Aikaiwparta gioy. OOCWHOTES Zovolo
avamTiewg , .
IS10KTNCiOG  OKIVITOTOINGEIG

2.717 31.540 18 34.275

(535) (3.257) (8) (3.800)

2.182 28.283 10 30.475

2.182 28.283 10 30.475

1.194 43 1.237

(28) (28)

13 - - 13

(258) (859) (1) (1.118)

3.103 27.467 9 30.579

3.883 31.583 18 35.484

(780) (4.1186) (9) (4.905)

3.103 27.467 9 30.579

3.103 27.467 9 30.579

129 3 132

(78) (215) - (293)

3.154 27.255 9 30.418

4.012 31.586 18 35.616

(858) (4.331) (9) (5.198)

3.154 27.255 9 30.418

O1 amooféoeig g TepIddou augnoav Ta £6oda O1dbeonc Kal Ta £600a €peuvag Kal QVATITUENG. ZTIC
«Mapaxwproeig kar dikaiwyata Piopnxavikng 1d1okmaoiag» mepidappavovtal dikaiwyata Uyoug Eupw
12.093 v 31 Mapriou 2007, Ta omoia amokténkav amd Tov Ouiho Lavipharm Corp. og ponyoUueveg

XPAOEIC.
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LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

11. ZuppeToxég o€ OUYYEVEIG KO BuyaTpIKEG ETAIPEIES

31/03/2007 ' 31/12/2006

Ymrohormo évapéng 94.321 90.389
Aultnon TooooTol cuppeTox g oTn Pharma Plus A.E. - 1.260
Aul¢non TmocooToU cuppeTox NG oTn Pharma Logistics - 2.672
Ymohomo AqEewg 94.321 94.321

Ta Too00Td GUPKETOXAG TNG ETaipeiag éxouv w¢ 8

Emovupia MocooTé ZuppeToxNg Xwpa Agio Zupperoxwv
31/03/2007 | 31/12/2006 Eykatdotaong |31/03/2007 | 31/12/2006
Lavipharm Hellas A.E. 99,9% 99,9% EANAAA 15.217 15.217
Lavipharm Active Services A.E. 100% 100% EANAAA 8.213 8.213
Pharma Logistics A.E. 96,52% 96,52% EAANAAA 4.097 4.097
Pharma Plus A.E. 9412% 94,12% EANAAA 3.210 3.210
Castalia Lab. Dermat A.E. 68,5% 68,5% EANAAA 42 42
Lavipharm Pharmaceutical Services LTD 40% 40% KYMPOX 260 260
Lavipharm Corp. 61,41% | 61,41% H.N.A. 62.570 62.570
Laboratories Lavipharm S.A. 45% 45% TAANIA 712 712

94.321 94.321

12. AmroBépara
31/03/2007 = 31/12/2006

Epmopetpara 5 6
‘Etopa mpoidvta 941 605
MpwTeg kar BondnTIKES UAEC 2.448 3.044
Amoyeiwan amobeuarwy (504) (1.362)

2.889 2.293

13. MeAdreg ka AoImég amaIThoeIg
31/03/2007 = 31/12/2006

MeAareg kar hommoi X pewWaTeG 14.828 14.133
Amamioeig amd ouvoedepéva pépn (onu. 19) 11.950 9.432
ATrairoeig amé ayxeTiCoeva pépn (ony. 19) 1.995 1.449
MpokaraBoAég ae Tpiroug Kal AoMméG aTTamAoeig 3.384 6.649
Emmayég uetaypovoroynuéveg 10.091 10.554
Amamoeig amd EAnvik6 Anudoio 5.838 5.827
Meiov: ATropeiwon amamoewy (ony. 7) (4.174) (4.215)

43.913 43.829

14. Tapiakda diaBéoipa Kal 1I00d0vapa

31/03/2007 | 31/12/2006

Aobéopa oTo TaUEID 99 51
Bpayumpo0eopeg TpamedIKEG KATOBETEIS 3.714 2.433
3.814 2.484
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LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

15. NpopnBeuTEG KAl AOITTEG UTTOXPEWOEIG
31/03/2007 | 31/12/2006

MpopnBeuTéS KOt Aommoi TOTWTES 2.861 7.348
Moo opeNdpeva ae auvdepéva pépn (ony. 19) 16.854 13.629
Mood opeNdpeva o€ axeTICOPEVA pépn (ony. 19) 766 222
AcoahioTikoi Opyaviopoi 292 465
MpokaraBoAég MeAatwy 1.157 1.271
®opol €A TAnpwTEO! 343 711
Mepiopata TAnpwtéa 43 78
Mn douleupéva £€oda 1.728 1.262
Aomd 3.556 3.200
27.600 28.186
16. Adveia
31/03/2007 | 31/12/2006
MakpompoBeopa
MakpoTpdBeouES UTTOXPEWTEIS XPNUATOOOTIKWY HITOWTEWY 976 973
976 973
Bpaxumpodbeopa
Normra BpayumpdBeopa daveia (yio Ke@ . Kivnong) 59.768 54.264
BpayumpdBeoUES UTTOXPEWOTEIS X PNUATOSOTIKWY PITBWOE WV 196 185

59.964 54.449

Tnv 27 XemmepPpiou 2006, n Etaipeia glvaye ouppaon pe TpATECQ Tou EEWTEPIKOU, YIa Tr XOPrynon o€
authv opohoyiakoUu Aaveiou (Taktic AREng) ouvohikol moooU Eupw 32.500 (070 €§ic ava@epduevo wg
davelo). To daveio autd @épel TOKo, Pacel Tou unviaiou diarpatefikot Ogiktn daveiguou Tou Eupw
(EURIBOR), mAéov evog kelpevopevou — TrepiBwpiou Tou Eekivael améd (6,75%) emnoiwg. H TAfpng
amomAnpwun Tou daveiou poBAETTETaI TO apYdTEPO WEXPI TNV 27 ZemrTepPpiou 2007, waTOGO TIPOYEVEDTEQN
ohooxepAG 1 HEPIK EE6QANON eival eITPeTTOPEVN. To €v AGyw SAVEIO XPNOILOTIOINBNKE Yia TNV ATTOTTANPWUI
TOU KOIVOTTPOKTIKOU daveiou, AoImwv BpaxutrpoBeauwy davEiwy Kal UTTOXPEWTEWV.

H davelakn aUuBaon opilel GUYKEKPIPEVES TIEPITITWAOEIS TTOU GUVIOTOUV TTAPAAEIWN EKTTARPWONG GUUBATIKAG
utoxpéwong, EeVOEIKTIKG: pn TANpwU Twv OQEINOUEVWY, CUPQWvO pe TO AQVEID KAl OUVOQWV
ouhQwvNBéviwy Toowv, Tadon Twv Olapefaiwoewy Kal eyyunoewy, aBémon oupPdoewv Ue TpiTa
TTPOCWTTA, APEPEYYUOTNTA, TTAloN TG dpaoTnEIOTNTAG, TTaucn /R avakAnon Twv adeiwv ¢ Etaipeiag,
peiwon f amwAeia Tou kepaAaiou. Etiong, To dAVEIO TTEPIEXEI OIKOVOMIKA PATPA, N OToia ouvioTatal o€
utroxpéwan diatipnang eAdyiotg avaloyiag kaBapol daveiopou pog EBITDA.

EmmAéov, n Etaipeio  €xel avaldBel  ouykekpipéveg  OeouelOEIG, QVAQOPIKA Pe TV TTAPOXA
XPNHATOOIKOVOUIKWY TTANpo@opiwv otnv Tpamela, TN XpAon tou Aaveiou, Tn 8100e0n TTEPIOUCIAKWY
oToIxgiwv TG, €mevOUOEIS, €EOVOPEC KAl OUYXWVEUOEIC, TN dlathpnon AcQAMIOTIKAS KAAuyng Kai Tng
ETTIKEIPNUATIKAG SpaOTNPIOTNTOC KAl TN GUUUOPQWONR TG HE VOUOUS Kal Kavoviopoug. To davelo eival
£CO0QANIOPEVO e UTTOBNKN ETTT TV EVOWPATWY Trayiwv ouvoAikou Uyoug Eupw 36.017 Kai pe evexupiaon
METOXWV TNG ETAIPEING KAl TWV BUYATPIKWY TNG.

Ta Aormé BpayutrpoBeoua Adveia £xouv xopnynBei amo didgpopeg TpATTE(ES KAl KATW TG OUYKEKPINEVOUG
dpoug xopAynong Kai yia To JEYAAUTEPO PEPOG TOUG Eival EyyUnpéva PE EUTTOPIKEG OTTAITAOEIS TG ETaipeiog
(TreAdTeg) auvoAikoU Uyoug Eupw 13.608 kai eEao@aliopéva e TTPOONUEIWOEIS T TWV EVOWUOTWY Trayiwv
Uyoug Eupw 1.769.

Ta péoa oTaBUIKA ETITOKIA TNV NUEPOMNVia I00AOYIOHOU gixav wG EEAC:
31/03/2007 = 31/12/2006

KowvotpakTiké daveio - -
Nomra Bpay/pa daveia (yia ke@. Kivnong) 7,31% 6,50%
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LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

17. EvOeXOHEVES UTTOXPEWOEIS

H Etaipeia €xer evdexopeveg umoxpewaoelg oe oxéon pe Tpdmedes, hoimég eyyunoeig kai GAAa BEpara tmou
TTpOKUTITOUV OTa TAdigla ™G ouviiBoug dpacTnpIdTnTag. Aev avapéveral va TPOKUYOUV OUGIWdEIS
emBapUVOEIS aTTO TIG EVOEXOUEVES UTTOXPEWOEIC.

18. Evdeyopeveg Asopeuoeig

o Ke@aAaiouyIkéC OEOUEUOEIS

Aev €xouv avoAn@Bei kepahalouxikég daTIAveG oI oTroieg dev éxouv ekTEAETBET KATA TNV nuepopnvia Tou
IoohoyiopoU.

o AcouEUTEIS AEITOUPYIKWY I0BWaEWY

H Eraipeia pioBwver amobrkeg pe akupwalpeg Asitoupyikég pioBwoeig. O1 piobwaelg éxouv 81GQOPOUS
Gpoug, PATPES AVATTPOCAPKOYNS KAl SIKAIWPATA AVAVEWDTG.

19. ZuvaAAayég pe ouvdedepéva Kal OXETICOMEVT HEPN

Ta uréAormma Twv ouvarhaywv g Etaipeiag pe ouvoedepéveg eTaipeieg Exouv wg eCG:

Amairjoeig amo: 31/03/2007 31/12/2006
Lavipharm Hellas A.E. 4.278 2.619
Castalia Lab. Dermat. A.E. 3.700 2.815
Pharma Logistics A.E. 500 631
Pharma Plus A.E. 337 262
Neogdpu A.E. 73 81
L.A.S. G¢goahovikn M.E.IM.E. 104 88
Laboratoires Lavipharm S.A. 1.478 1.482
Lavipharm Corp. (Makpotrp66eapo) 3.489 3.436
Lavipharm Laboratories Inc (MakpoTp66eapo) 8.711 8.764
Lavipharm Laboratories Inc 1.480 1.454

24.150 21.632
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LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e x1MGdeg Eupw, ekTdS £Gv avagépeTal dIOQOPETIKA)

‘Eooda

Lavipharm Hellas A.E.
Castalia Lab. Dermat. A.E.
Phama Logistics A.E.
Pharma Plus A.E.

Lavipharm Active Services A.E.

LA.S. Ocooohovikn M.EN.E.
Laboratoires Lavipharm S.A.
Lavipharm Corp

Lavipharm Laboratories Inc

‘E¢oda

Lavipharm Hellas A.E.
Castalia Lab. Dermat. A.E.
Pharma Logistics A.E.
Kapaha Gappaxeuri A.E.
Neogdpy A.E.

Ndpioa Gappakeutki A.E.
LAS.

LAS Némpa

Laboratoires Lavipharm S.A.
Lavipharm Laboratories Inc

Ymoxpswoeig mpog: 31/03/2007 31/12/2006
Lavipharm Hellas A.E. 2.593 1.361
Castalia Lab. Dermat A.E. 3.786 2.804
Pharma Logistics A.E. 7.447 6.258
Lavipharm Active Services A.E. 2.147 2.200
Pharma Plus A.E. - -
Napioa appakeuTiki A.E. 159 159
L.A.S. Nérpa A.E. 119 119
Neogdpu A.E. 1 -
KaBaha Qapuakeutikr A.E. 1
Laboratoires Lavipharm S.A. 599 722
Hitex 5 5
16.854 13.629
31/03/2007 31/03/2006
NwAqoeig NwAqoeg hoimd Xpnu/ika | NMwAqoerg | NMuwAnoeg Noimd Xpnp/ika
Ayabwv Ymnpeoiawv ‘Eooda ‘Ecoda Ayabwv | Ymnpeoiv ‘Ecoda ‘Eooda
6.055 754 3414 540
1.977 120 2 1.743 8 1
206 33 . 173 31 .
25 1 3 25 1 16
17 19 17 19
15 12
9 0 1 0
. 53 . 53
159 - 6 - 541 -
8.200 1122 76 56 5.158 833 604 69
31/03/2007 31/03/2006
Avopés : Ayopég Ayopég Tehiko ) Avopés ) Ayopég Ayopég
Mepiouoiakwv : ) Ao | Meprouaiakuv i
. Epmhwv | Ymnpeowwv | AmoBepa ) Epmftwv | Ymnpeoiwv
Lrolygiwv Lrolygiwv
5.208 3.195 4
1.249 - 804 1
- 1.078 1.107
0
135 - 139 9
6.591 1.078 139 4.008 1111

15
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Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

Ta umdhoima Twv guvalAaywv TnG ETaipeiag pe oxeTifopeva pépn £xouv we E&G:

Amaimoeig amo: 31/03/2007 | 31/12/2006
Lavisoft 1.212 678
Alphasoft 258 254
Atlantis 369 368
Telmar 5 4
Eastern Europe 40 40
Lavico Inc. 24 24
Lavipharm Pharmaceutical 7 7
Services Lid
Lavipharm Group Holding 1 -
Nomra oxeTgoueva pépn 81 74
1.995 1.449
Ymoxpewoeig mpog: 31/03/2007 | 31/12/2006
Lavisoft 676 109
Lavico Inc. 21 38
Nom@ oxeTgoueva pépn 69 75
766 222
31/03/2007 31/03/2006
Egoa NwAARoeig NwAnRoeig Ao NwAnoeig NwAnoeig Aoimé
Ayabwv Ymnpeciwv ‘Ecoda Ayabwv Ymnpeoiwv ‘Ecoda
Lavisoft - 1 10 - " -
Alphasott - 5 4 - 5 4
Atlantis - 1
Telmar - - 0 0
Eastern Europe 0
Lavico Inc. - - -
16 14 - 16 5

31/03/2007 31/03/2006

‘E§oda
¢ Ayopég Ayopég
Ymnpeoiwv | Ymnpeoiwv
Lavisoft 77 60
Lavico Inc. 8
Nomé oxeTICOMEVA WéEpPN 18 9

103 69

O1 apoifég Twv dieuBuvtikwv oTeAexwv TG Etaipeiag rfrav v 31/03/2007 Eupw 511 kai mv 31/03/2006
Eupw 485.
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Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

20. AikaoTikéG Kon Al0IKNTIKEG YTTOBEDEIG

A. O1 onuavtikéTtepeg OIKAOTIKEG Kal dloiknTIkEG uTroBéaelg, katd Tnv 31 Mapriiou 2007 Trou agopoulv v
Eraipeia éxouv we e&¢:

* Ao utroBéaeig evtmiov Tou Zuppouliou Emikpareiag, pia yia diagopés otn @opohoyia £100dAPATOS TNG
Eraipeiag oikovopikoU €toug 1984, kai pia empoArg mpooTigou dpbpou 5Sv. 104/80, guvoAikol Uyoug
mepimou Eupw 205 yia Tig otroieg kal éxel aoknoel amoels avaipéoews n Etaipeia. H kaBuotépnon
ekdikaong, ogeileTal ae diapkeic avaBoAég Tou ZupPouliou Tng Emikparteiag, Adyw @opTou utroBécewy. H
Eraipeia yia 10 Topamdvw moad dev axnuanioe TpdRAeyn emeidh ekmiud 61 Ba dikaiwlei oTa appédia
AikaoTipia.

* Aywyn ¢ etaipeiag AdeAgoi Zapdvin ABEE katd g Etaipeiag kai g L’ Oreal n omoia ekdikdoBnke v
26 Noepppiou 1997. Em autic ekdoBnke n ut apiB. 625/1998 amdpacn Tou MoAuperoug Mpwrodikeiou
ABnvwv n omoia avéBale Tnv opIoTIKr ekdikaan NG umoBécEwg pEXPIG dTou TrepaTwOel TEAEO1DIKWG N
diadikaaia evwiov Twv AloiknTikwy Alkaatnpiwy €T Twv aoknBeIowy EQETEWY katd TV ut’ apiB. 4591/96
kal 4593/96 amogdocwv Tou AloiknTikoU Mpwrtodikeiou ABnvwv oxeTIKG e Ta orjpata Drainage kai Vichy
Drainage. Emi Twv w¢ Gvw £péoewv Exouv ekdoBEi 01 OXETIKEC ATTOPATEIS 01 OTTOIEG BUWS EXouv TTPOORANBE
€K pépoug e eTaipeiag L’ Oreal pe aimoeig avaipéocws ato ZupBouAio Emikpateiag. 'YoTepa amd guvexeig
avapoAég, or avaipéoeig ekdikdotnkav oTic 12 lavouapiou 2005 kai avauéveral n €kOOCN Twv OXETIKWV
amogdoewv. Me v w¢ dvw aywyh n etaipeia AdeAgoi Zapdvin ABEE amaitei amd TI¢ evayOUEvES €IG
oAOKAnpov vopipotdkwg Tood Tepitou Eupw 1.500 wg amolnuiwon Adyw diaguydvTog KEPBOUE Kal TTo0h
mepiTou Eupw 60, wg xpnuatikh 1kavotoinon Adyw nBikAg BAGRNG g (evidkwg). H Etaipeia yia 10
Tapamavw Toa6 dev oxnuaTioe TPOPBAewn eTeIdnA ekTipd o1 Ba dikaiwbei oTa appddia AikaaTrpia.

* Aywyn Tpwnv epyalopevou katd Tng etaipeiag . O evaywv arteital va tou kataBAnBei amd v Etaipeia
amodnuiwan amé noikr PAAPN Uyoug mepiTou Eupw 1.200 tTou 1oxupileTal OTI UTIEQTN CUVeTIEia YeudoUg
kaTapAvuang Kal ouko@avtikAc duaeruiong. H aywyn Ba ekdikaaBei v 14 PePpouapiou 2008. H Etaipeia
yla 10 TTapamavw Toad dev oxnudTioe TPOPBAEWn €TTEIdA KTING OTI N €v Adyw aywyr) Ba amoppI@Oei.

B. H Etaipeia dev éxer eheyxBei amd TIc @opohoyiké apxés yia TG xpnoeig 2003 éwg kai 2006. Kard
OUVETTEID, OI QOpPoAOYIKEG UTTOXPEWOEIS TN ETaipeiag yia TG avéAeykTes xproeig Oev €Xouv KaTaoTei
OPIOTIKEG.

. H Etaipeia éxe1 evOEXOUEVES UTIOXPEWTEIS O€ OXEON Me TPATTECES, AOITTEG £yYURTEIC Kal GAAa BéuaTa TTou

TTPOKUTITOUV OTa TTAQICIA TG oUVHBOUG BpaoTNEIGTNTAC. Agv aVAEVETAI VO TTPOKUYOUV OUGTWAEIG
emBapUVOEI§ aTmd TIG EVOEXOUEVES UTTOXPEWOEIG
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21. FeyovoTa PETA TNV NUEPOUNVIA TOU looAoyIoHOU

H A’ EmavaAnmmikyy ‘ExtakTn levikr Zuvéheuon g 23 Maiou 2007 amo@doioe v al¢non Tou PETOXIKOU
kepahaiou g ETaipiag katd €11.787.930 pe katafoAi peTpnTwv Kal diKaiwya TeoTiunong umép Twv
TaAaiwy PETOXwv TG We avahoyia 3 véeg pog 10 TTaAaiég peToxES. ZuvoAikd Ba ekdoBouv 11.787.930 véeg
KOIVEG OVOUOOTIKEG HETOXEG OVOUAOTIKAG atiag €1 ekdotn (010 €&fg ol «NEeg Metoxéc») Kai Tipf d1GBeong
€3,20 (oT0 €¢ic n «TiuAR AidBeong») yia kGO pia Néa Metoyr. KAGopara petoxric dev Ba ekdoBolv. H
d10@opa peTagy Tng ovouaoTIKAG agiag Twv NEwv Metoxwv kair TG TIAS 81Beon Toug Ba ayBei o€ ioTwaon
T0U Aoyapiacpol Tou TaBntikoU «Eidikd Amobeparikd amo v Ekdoon Metoxwv Ymép 10 Aptio». H TiyA
AiGBeong Twv Néwv MeToxwy dev UTTOPET va Eival avwTepn Ao TN XPNUATIOTNPICKA TIUA TWV UQIOTAUEVWY
METOXWV TG KATA TO XPOVO ATTOKOTTAC TOU SIKAIWUATOS TTPOTiUNONG.

Naiavia, 257 Maiou 2007

OTNPOEAPOZ & AIEYOYNQN ZYMBOYAOZ H ENTETAAMENH ZYMBOYAOX OTENIKOZ AIEYOYNTHZ OIKONOMIKQON O AIEYOYNTHZ AOTIXTHPIOY
YMHPEZION OMIAOY OMIAOY
OANAZHI AABIAAL TANIA BPANOMOYAQY XPIZTOAQYAQZ M. MANIATHZ MNANATIQTHZ A. NAYAQY
AAT. % 280245 AAT. = 163408 AAT. 3 702906 AAT.P 021736
AM.AQ.EE. 4981
A TAZH:
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