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Ol OUVNUUEVEC OLKOVOUIKEG KOTOOTATEIC eyKpiONKay amd 1o AlOIKNTIKO ZupBovAio tn¢ MARFIN
INVESTMENT GROUP AE. ZYMMETOXQN tv 26 Maptiov 2008 kat £xouv avaptnbei oto
dtadiktuo atn d1eBuvan www.marfingroup.gr. Emonuaivetal 6t Ta dnyoacionolndévta otov T0MO
OUVOTITIKA OIKOVOUIKGA gTolxeia atoxelouy OTO Vo TAPACOYXOUV OTOV aVAYyVAOOTN OPLIoUEVA YEVIKA
OLKOVOULKG oTolXeio aAAd dgV MOPEXOLY TNV OAOKANPWUEVN EIKOVA TNC XPNHUOTOOIKOVOUIKAC 8€ang
KOl TWV OTOTEAEOUATWV TNn¢ Etoipeiag¢ kar tou Opidou, cOp@wva pe ta Alebvy Mpotumna
XpNUaToolKovouiKAg MAnpoeopnang.
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ZUVTOMOYpPOQiEC
Onw¢ xpnotgomolobvtal oTig OIKOVOUIKEG KOTAOTATEIC EKTAC KOl OV OVOQEPETAL SIOPOPETIKA:
“ATTICA SYMMETOXQN” avagépetal 0Ty ATTICA A.E. SYMMETOXQN
“BLUE STAR” avagépetal 0Tnv BLUE STAR NAYTILIAKH A.E.
“BVI” avagépetal ota BRITISH VIRGIN ISLANDS
“DUBAI FINANCIAL” avagépetal oTnv DUBAI FINANCIAL LLC
“DUBAI GROUP” avagépetal 0Ty DUBAI GROUP LIMITED
“EUROLINE” avagépetal 0Ty EUROLINE A.E.E.X.
“GIT” avagépetal 0TV GREEK INFORMATION TECHNOLOGY A.E.
“INTERINVEST” avagépetal otnv INTERINVEST A.E.E.X.
“MARFIN BANK” avagépetal 0Ty MARFIN BANK A.T.E.
“MARFIN CAPITAL” avagépetal 0Ty MARFIN CAPITAL S.A.
“MARFIN CYPRUS” avagépetal 0Ty MARFIN SECURITIES CYPRUS LTD.
“MARFIN GAM” avagépetal 0TV MARFIN GLOBAL ASSET MANAGEMENT A.E.M.E.Y.
“MIG LEISURE” avagépetal 0Tnv MIG LEISURE LTD.
“MIG REAL ESTATE” avagépetal 0N MIG REAL ESTATE A.E.
“MIG REAL ESTATE BULGARIA” avagépetal 0Ty MIG REAL ESTATE (BULGARIA) B.V.
“MIG REAL ESTATE SERBIA” avagépetal 0Tnv MIG REAL ESTATE (SERBIA) B.V.
“MIG SHIPPING” avagépetal 0Ty MIG SHIPPING S.A.
“MPB” avagépetal 0Ty MARFIN POPULAR BANK PUBLIC COMPANY LIMITED
“RKB” avagépetal 0Tnv JSC ROBNE KUCE BEOGRAD
“SBM” avagépetal atnv AS SBM PANK
“TAU 1~ avagépetal atnv “TAU 1” BEOGRAD d.o.0.
“T.R.E.S.” avo@épetal ota Total Return Equity Swaps
“VERANO” avagépetal otnv VERANO MOTORS d.o.o0.
“VIVARTIA” avagépetal 0Tnv VIVARTIA A.B.E.E.

avagépetal otnv ATTIKA AKINHTA ANQNYMOZ ETAIPEIA AIAXEIPIZEQE KAI
“ATTIKA AKINHTA” EKMETAAAEYZEQX AKINHTQON - TEXNIKH - KATAZKEYAXTIKH -
EMMOPIKH — TOYPIZTIKH — ATPOTIKH - A ATOMIKH

“AD.” avogépetal atnv AvaBaAiopevn dopoAoyia

“Ann” avagépetal ato AlaBéaipo mpog MaAnon

“E.E.” avagépetal oTnv EYPQIMAIKH ENQEZH

“EK” avagépetal otnv EMITPONH KE®PAANAIAT OPAL

“EMNAK” avagépetal atnv EMITPOMH MPOXTAZIAZ ANTAFQNIZMOY THZ KYMPOY
“EMNTE” avogépetal otnv EMENAYTIKH TPAMEZA EAANAAOL ALE.

“Etaipeia”, "Ouirog”, "MIG” avagépetal otnv MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN
“KAX” avagépetal otnv Katdotaon AnoteAecudtwv Xprong

avagépetal otnv KYMPIAKH AHMOZIA ETAIPEIA TOYPIZTIKHZ ANANTYZEQX

KETA ATA.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
TnA. +30 210 81 73 000
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“olz” ava@épetal otov OPFANIZMO 1AIQTIKOMOIHZEQN THX ZEPBIAX
“OTE” avagépetal otnv OPFANIZMOZ THAEMIKOINQNIQN EAAAAOL ALE.
“XA ava@épetal 0to XPHMATIZTHPIO AOGHNQN
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY
ETHXZIA EKOEXH KATA THN 31" AEKEMBPIOY 2007

To AloiknTIKO ZupBouAio kat o Mpoedpog Tov Marfin Investment Group S.A., mapouata{ouvv
ME TNV TopoLOoa €KOEDN TIC EAEYUEVEC OIKOVOUIKEG KATOOTATELC TNG MNTPIKAC ETALPEING KOl
T0L OpiAov yia T0 POPOAOYIKG £€T0¢ 2007.

1. EIZATQI'H

H MIG eival n peyaAltepn eTaipeio cuPPETOXWV PE €6pa TNV EAANGSQ. ‘Exel 1dpubei pe Baon 1o
1ox0ov €AANVIKO dikalo, ol HETOXEC TNC €ival €lonypéveq oto EAANVIKO XpnuoTIioTAPIO Kal
guppeTEXOLY oTouC OcikTe¢ FTSEI, AXY, FTSEA and FTSE.

MpwTopXIKA¢ okomdg TNe MIG eival n paKPOTPOBETUN PEYIOTOMOINGN TOU KEQPAAAIOUL TWV HETOXWV
NG KOl N KATOVOWrR €VOC IKAVOTOINTIKOD pepiopatog oe etnola Bdon. Opoapa ¢ ETalpeiog
amoteAei N KATAKTNON TNG NYETIKNAC 6€ong otnv meptoxn TS NoTioavatoAlKng Evp®mng wg etalpeia
OUUMETOXWV.

H MIG dpaaotnplomoleital atou¢ Topeic Tpogidwy Kat Motwv, Yyeiag, AKIVATwY, ApaoTnPLOTATWY
Avayguxng , Touptopol, NavTiAioag, MANPOPOPIAKOYV ZUGTNUATWY, TNAETIKOIVWVIQOV , Tpamelikod
KAGOOU Kal Alaviknc. MEoo Twv €TAIPIOV TOU KATEXEL OTO XOPTOQUAAKIO TNC €ival TOpPOV o€
TEPLOCOTEPEC OO 40 XWPEC.

Tnv 12" louAiou 2007 oAOKANP®ONKE N ab&Non PETOXIKOD KEPAANiOU TNG ETAIPEiOG, PE dNUOCIO
nmpoo@opd, OYoug 5,19 dI1C pe TNV €Kdoon 774.660.278 PETOXWV yla TN XPNUATOdOTNON VEWV
egayopwv otnv meptoxr tn¢ NoTIoavaToAIKA¢ Eup®nng otnv omoia Kal £xel €0TIACEL TNV TPOCOXN
NG KaTd ouvémela Ta 010 KEQAAQLO OTOTEAETOV TNV BOCIKI XPNHUOTOOIKOVOUIKI EMEVOUTIKA TNyNH
€V TO TOC0OTO SAVEIOUOU KPOTHONKE 08 €EQIPETIKA XAUNAA €mimeda.

2. METOXIKO KE®AAAIO
Tnv 29/03/2007, n Taktikf Fevikn Zuvéleuan Twv MEeTOXwv EAafe amo@aaoelg yia ta ENC BEuata :

Tnv abénon Ttou MPETOXIKOU Ke@aAaiov TnG Etaipeiog katd mooov OYoug € 197.538 XIA. ue
KE@aAaLOTOinon €Kd00oNG PETOXWV UTEP TO APTIO PE TNV OVOMUOCTIKI TIUN TNC YETOXAC ano € 7,89
oe € 11,46 avd petoxn.

Tnv peiwon Tou PETOXIKOU Ke@aAaiou TNne ETalpeiac katd mooov € 604.235 XIA. Kal €MOTPOQN
METOXIKOU Ke@aAaiov OYoug € 10,92 avd petoxn otoug PETOXou¢ tng Etaipeio¢ oe petpntd. H
peiwon Tou PETOXIKOU KEQAAQiou LAOTIOINBNKE PE avTioTolXn MeEiwaon TNC ovopaoTIKNC agiag tng
petoxng amd ta € 11,46 ota € 0,54.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kneioiog 24, 151 25 Mapouat, EANGd.
TnA. +30 210 81 73 000
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Tnv av&non tou HETOXIKOD Ke@aAaiov Tng Etaipeiag OYPoug € 5.190.224 xIA. pe TNV €KdoOn
774.660.278 véwv KOIVGOV OVOUOOTIK®OY METOXWV (14 véeC METOXEC ylo KABE maAald PETOXN) ME
ovVoPaoTIKN o&io yia kdBe petoxn ta € 0,54 Kol TP €ékdoong ta € 6,70. Katomiy Twv avwTépw
aAvVOQEPOUEVWY S1OJIKOOIWY, TO HETOXIKO KEQAAMLO TNG ETatpeioc av&nbnke katd € 418.315 xIA. Kal
TO OMOBEPATIKO OATIO €KOOON UETOXWV UTIEP TO APTIO KATA € 4.771.907 .XIA.

MeTd TNV 0AOKANPWAN TNE abENONE TOL PETOXIKOU Ke@aAaiou Twv € 5,2 d1¢, nTol Tnv 12/07/2007,
n oupuetoxn tng MPB (Marfin Popular Bank) atn MIG pelwfnke and 1o 96,88% 010 6,45%, v n
gupuetoxn tne DUBAI GROUP LIMITED, n omoia TmpoyevéoTtepa Oev KOTEiXE METOXEC TNC
Etaipeiog avepxotav ato 9,07%.

3. EMENAYTIKH APAZTHPIOTHTA

Koatd tnv Oldpkela Twv TEAELTOiwY €Twv, n Etaipeia mpayuyotomoinoe ceipd emevdloEwy Kal
e€ayopwv, dladIKOoieC OTIC omoieg eUMAEKovTAY EAANVIKA Kol Kumplokd XpnuoToolKOVOUIKA
10pLUATO Kal ol omoie¢ Kopu@wonkav pe tnv Marfin Popular Bank va kataAappdvel 8éon petago
TWV PEYOAUTEPWY TPATIECIK®VY OPIAWVY AlaVIKNC TpanmellkA¢ otnv EAAGda kal otnv Kompo. Ztnv
dl1dpKela TOU TeEAELTaioL Tpipunvo tou 2006 Kal TO TPWTO

Nuiov tou 2007, n MIG amnokouloe KaBopd KEPON 268 EKATOUHULPIWY ATO TNV TWANGNH TwWV
eMeVOVOEWY TNC OTOV TPATELIKO TOMEQ.

MeTd TNV avénon tou PETOXIKOL Ke@aAaiouv n omoia éAafe xwpa tov lovAlo Tou 2007, n MIG
TPOYUATONOINCE KOTA TO SEVTEPO NUICL TOU ETOUC WA CEIPA CNUAVTIKWOV EMEVOUTEWY OTNV TEPLOXN
™G NOTIOAVATOALKNC Eup®TNG KATA KOPIO AGY0 OTOUC TOMEIC TwWv Tpo@iuwv Kol Motwv, Tng
NoUTIAlOC, TwV TNAETIKOIVWVIOV TwV ApadTnploTATwy Avauxig Kal Twv AKIVATwY. Tautdxpova,
ETAIPEIEC 01 OMOoiEC AV KOLY 0TO XapTOo@UAAKLO TNE MIG, omwc n YITEIA A.E. kat n Singular Logic,
OLVEXIOOV TNV OVOTTUEIOKN TOUC TIOPEIO TOOO OF EMIXEIPNUATIKO EMiMed0, 600 KOl O€ €Minmedo
XPNHUATOOIKOVOMIKO.

3.1 ZTPATHIIKEZXZ ENMENAYZEIZ
VIVARTIA AB.E.E. - EMIXEIPHMATIKOZ TOMEAZ TPO®IMQN KAI MMOTQN

H Vivartia Katéxel nyetikn Béon otnv ayopd Twv TPOQiPWy atnv EANGdO Kal €ival pla amo T
HEYOAUTEPEC €TOIPEiEC TNG EUpWOTNG. Ta €UMOPIKA CAPATO OMO TO MPOIOVTA TNC avayvwpilovtal
amo EKOTOMMOPLO aVOPAOTWY, POAVOLYV 0€ KATAVAAWTEC amd 30 XWPEC EVW EMEKTEIVOUV CLVEXWC TNV
TOPOUCIia TOUC OTOV TOYKOOUL0 XAPTN. 2.5 dl1oeKOTOPUOpLIO TPOTOVTA Vivartia KOTavaA®vovTal avd
£€T0¢ OAVOVTOC O€ PIa TEPIPEPELOKT ayopd 1 dioekaTtoupupiov avBpwmwyv. Movo otnv EAAGSa, 9
oTa OEKO VOIKOKULPLA KaTavaAwvouv Tpoldvta tn¢ Vivartia, €v® TA €UTOPIKA TNC OAUOTO
avayvwpilovtal ano 10 99% Twv Katavadwtwv. Tn oTiyun Katd tnv omoia n Vivartia ouveyilel va
KOIVOTOUELD 0TNV EAANVIKA ayopd, €xel mapOaAANAa umepPei To OTEVA Opla TWV €BVIKWOVY GLUVOPWVY,
EMIOEIKVUOVTAC UIO SUVOUIKN ETIXEIPNUATIKE EEWOTPEPELN TIOL XOPAKTNPIEl TO EAANVIKOG ETIXEIPEIV
oc JleBVEC eMIMeEdO, €V TOUTOXPOVO GCUVEICQEPEL ONUAVTIKA OTNV OVATTUEN TNG E€AANVIKNG
olKovopiag.

H etaipeia 16p0Onke Tov ZenTtéuBplo Tov 2006, PETA TNV amoppoenacn amnd v AEATA ZUUUETOXWV
¢ AEATA T[alaktokoulkn A.E., ¢ Chipita A.E., ¢ Goody's A.E. kol ¢ Etaipeiac
Koateyuypévwy Tpoewv Mndpuna ZtdOng A.E. , 6Ae¢ a&lomoTeg eTalpeieq ye paKpd Kol otabepn
JLOXPOVIKI Kol KANPOVoulKr dloxeipion kot Aettoupyio. H  Vivartia amoteAeitar mAéov amo

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kneioiog 24, 151 25 Mapouat, EANGd.
TnA. +30 210 81 73 000
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TECOEPO AEITOUPYIKA TPAUOTO : Faloktokopiag kKol lMotwv, ApTtomoliog Kol ZaxapomAaoTIKAG,
Ynnpeoieg Topéa TPOQiPWY Kol Avayguxnc kat Kateuypévwy Tpo@idwy.

MeTag0 TWV IO avayvwpioIHwy EUTOPIKWY CNUATWY Tou OpiAov Tn¢ Vivartia €ival kot 1o €€AC:
AéNta, Complet, Milko, Goody’s, 7-Day, Bake Rolls, Flocafé, Mndpuna Ztd8ng, Xpuory Zoun,
Life.

Tnv 6" Maptiov 2008, n Vivartia avrjyyeihe v g€ayopd tou 100% tn¢ Nonni’s Food Company,
eTaIpeiag €e1dIKeLPEVNE OTNV apaywyn snacks pe €0pa ti¢ HMA. Tnv emduevn nuépa Tou 1diov
pnvoc, n Vivartia aviyyetAe tnv idpuaon prag véag etatpeiac, e Alkmini Catering Holdings pe tov
K. Aaupévtio ®pépn, Tov PETOXO0 TAEIoPN@iag TN eTalpeiag Everest A.E.

To 2007, o1 kaBapéc mwAnoelc Tng Vivartia aviABav ota € 1.118,7 ek., yia av&non tng tééng Tou
15,1% oe oOykpion pe 1o 2006. Ta evomoinuéva KEPSN TPO QOPWV, XPNUOTOSOTIKWY KOl
EMEVOUTIKWY aTOTEAEOUATWY Kol amooBécewv (EBITDA) avépyovtav oe € 126,6 ek. Kol TO
neplbwplo EBITDA ot1o 11,3%

Koatd tnv 31/12/2007 n MIG nAeyxe 1o 86,37% 1n¢ Vivartia. To OUVOAIKO Tipnua TO oToOiO
KaTtePARON Atav € 1,753 ek. . H Vivartia, evomoleital ota oikovoulkd otolxeia ¢ MIG amo tnv
20/07/2007. H kaBapn €io@opd tNnC €talpeiag 0TO €vomolnuévo Kabapd amotédeoua g MIG
aviABe ota € 13,5 ekatoppipla.

H Vivartia €ival elonypévn oto Xpnuatiotiplo ABnvav. ZUPTANPWHUOTIKEC TANPOPOPIEC yia TNV
eTalpeia Vivartia umapyouv S100£01UEC OTOV OIKTUOKO TOTO TNG : WWW.Vivartia.com

ATTICA YMMETOXQN - NAYTIAIA

H Attica Zuppetoxwv €ival etaipeio GUPPETOXWV N omoia €10IKEVETAI OTOUG TOMUEIC TNG VAUTIAIAC
uPnAoL EMITEDOL, HETOQOPWVY Kol avaPuxng. H etaipeia, eionyuévn oto Xpnuatiothplio ABnvav,
eival n unTpIkn etalpeia Tou atoAov TNC Superfast Ferries (100% 1316KTNTN) Kol TOU GTOAOL TNG
Blue Star Ferries (1016KTNTN Katd 10 48,8%, emiong €lonyuévn oTto XpnUoTIothpio ABnvav). Méow
TWV dU0 BuyaTpikWV TNG N Attica ZUMMETOXWV €XEL OTNV KOTOXN TNG Kol dlaxelpiletal alyxpova,
Tay0toTa emIBatnyd — oxnuataywyd mAoia UPNANC KAAONC TO OTOiO TAPEXOUV UMNPEGIEC
HETAQOPWVY YIo EMIPBATEC, IDWTIKA EMPBOTIKA OXAUATO Kal @opTia otnv Adplatiki 8dAacoa, otn
Bopela 6dAacoan, KabBwg Kal o€ peidovec mpooplopdole TN EAANVIKAC €0WTEPIKAC ayopdg (vnold
TV KUKAGOWY Kol TNC AwdEKAVATOU).

O1 kaBapég mwAnoelg g Attica Zupgpetoxwv aviaAbav to 2007 ota € 316,3 €K, ONUELOVOVTAG
avénon tng TaENg Tou 2,5 % o€ olykplon pe To 2006. Ta evomoinuéva KEPSN TPO POPwV,
XPNHOATOOOTIK®WY KOl EMEVOUTIK®Y OTMOTEAETUATWY Kal amooBécewv (EBITDA) avépyovtav oe € 69,6
€K. Kal to meplbwplo EBITDA o0g 22%. Ta kabapd kEpdn avd petoxn aviibav oto € 0,5,
ouyKpIvoueva e to € 0,2 To 2006.

Koatd tnv 31/12/07, n MIG AQAeyxe 10 58,99 % tng Attica Zuppetoxwv Kol 1o 31,54% (2.76%
dueoa, 28.78% éupeca) g Blue Star Ferries. Ta avtiotolxa moocootd oTi¢ 24/03/2008 Kol PeTA
TNV 0AOKANPWON TnNE dnuoatag mpdtacn otic 03/01/2008 dapoppwdnkav oe 89,29% yla tnv Attica
JuppeToxwy (7,61% dueoa kot 81,67% éupeoa) Kat og 79,42% yia tnv Blue Star (3,28% dueoa Kat
76,15% €upeca). To OUVOALKO Tipnua To onoio KataBARBNnKe ftav € 348 ek. H Attica ZuppeToX®OV
evomoleital atoug Aoyaplacpolg Tou Opidouv ¢ MIG amoé tnv 03/10/07. H kabapr elo@opd TN
eTaIpeiag oto ota evomolnuéva Kadapd anoteAéopata tn¢ MIG yia 1o €to¢ 2007 avrABav ota € -6
EKOTOMMUPILO.

ZUPTANPWUATIKEG TANPOPOPIEC yia TNV eTalpeia  Attica ZUPHUETOXWV LTIAPXOULY Sl0BECIUEC OTOV
JIKTLOKG TOTO TN : Www. attica-group.com
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=ZENOAOXEIO HILTON KYTIPOY - TOMEAZ ®INO=ENIAZ KAl ANAYYXHZ

Tnv 29" Maiov 2007, n etaipeia MIG Leisure Ltd, emevduTikn etaipeio €181KOO OKOTOO
egayopaouévn o€ mMooooto 65% amd TNV Etaipeia cuvrye cupwvia yia v eéayopd moocoaTol
64,3% tn¢ Cyprus Tourism Development Public Company Ltd (CTD), Katoxou Ko JI10XEIPIOTH TOU
gevodoxeiou Hilton otnv Asukwaia tng Kompou.

O1 kaBapég mwAnoelg Tou Eevodoyeiov Hilton Koumpou avAABav to 2007 oe € 14,8 €K, GNUELOVOVTAG
avénon Katd 9,6% oe alykplon Pe To 2006. To EBITDA avepyotav oc € 4,9 ek Kal To MePIBOPIO
EBITDA 010 32,9%. Ta kaBapd kEpdN ava pyetoxn nTav € 1,0 ae abykpion ue 1o €0,9 tou 2006.

To OULVOAIKO Tipnua To omoio MANpwONnke Atav € 58,2 ek. To Hilton Leisure evomoleital ota
OLKOVOUIKG oTolxeio Tou Opidov tng MIG’s ano tnv 13/08/07 Kol 1 cuvelo@opd oTo KoBopd
amoteAéopata g MIG eival 0,5 ekatouulpla.

OPIANIZMOZ THAEMIKOINQNIQN EAAAAOZ - TOMEAZ THAENMIKOINQNIQN

O Opyaviopuoc TnAemIKOIVWVIOV EANGSOC €ival o emionuoc @opeag MapPOoXNG TNAETIKOIVWOVIOKWV
UTNPECIV 0TNV EAAGSA, Kol amo Kowvol e TIC BuyaTpIKEG TOU ETAIPEIEC KATEXEL NYETIKA BEan o€
€BVIKO ETIMEDD TMOPEXOVTOC TIC UTINPECIEC TOU OTOUC KATOVOAWTEG, O EAANVIKEC KOl EEVEC ETAIPEiEC
Kol oTov dnuocto topéa. MapdAAnAa pe TNV otabepr] Kal KIvntr TNAEQWVId, KATA TNV TEAELTAi
dekoeTia o OTE éxel emektabei otnv NoOTIOAVATOAIKI] EUPWOTN OMOKTWVTOC ONUAVTIKA Pepidia
ayopag amod &Evoug TapPOX0oUC TNAETIKOIVWOVIOK®OY UTNPECIOV oTny Poupavia kal otn Zepfia. O
OTE dpaotnpionoleital emiong otnv BouAyapia, v F.Y.R.O.M. Kal atnv AABavia aTov Topéa e
KIVNTAC TNAEQWVIOG TAPEXOVTAC EMIONC LTNPECIEC TNAETIKOIVWVIOV O AOTIKO, UTEPACTIKO KOl
O1eBvéC emimedo o€ ouvouvaopd pe umnpecieq Internet Kot peToPiBdoclc 6€d0UEVWOV  LYPNANC
Taxutntoac. O Opidog Tou OTE amaoxoAei mepimov 30.000 dtopa o€ 6 XWPEC.

Tavtdxpova, w¢ mpPo¢ TNV Ke@oaAalomoinar) tou, o OTE eival PeTagy TWV TEVIE PEYOADTEPWV
ELONYUEVWY ETAIPEIWYV OTO XPNUOTIOTAPIO Twv ABnvav. O OTE eival emiong €lonyuévog ota
Xpnuatiotpta g Néag Yopkne (NYSE) kat tou Aovdivou (LSE). Or PETOXEC TOU WETEXOULV OF
d1d@opouc deikTeg, 6mMw¢ Tov FTASE/ASE 20 Kot tov FTSE Eurotop 300.

Koatd tnv 31/12/07, n MIG eixe amoktroel 1o 18,89 % tou OTE évavtl GUVOAIKOU TIpAUOTOC €
2.215. ek H emévduon otov OTE ta&ivopeital w¢ AloBEoiya mPog MWANGN XPNMOTOOIKOVOUIKA
groixeia. Koatd tnv 31/12/07, n e0Aoyn a&ia NG €MEVOLONG avePXOTOV € € 2.333 K.

Koatd tnv 17/03/08, n MIG aviyyelAe tnv eKTéEAean cup@wviac pe tnv Deutsche Telecom oxeTIKA
HE TNV MWANCN TwV 98 eKATOUUUPIWY PETOXWV TNC aTov OTE o€ uia iy € 26.00 ava petoxn.

H Tyl tTwv € 26 avd petoxn onuiovpyei €va premium Tng ta&ew¢ Tou 35,8% emi TNG TIUAC
KAELoipaTog TNC nUépac mpty TNV avayyeAia (14 Maptiov) Kal gival vPnAotepn Katd 19% amnd 1o
HECGO BP0 TNC TIUAC TPIUAVOL NG PETOXNAC Tou OTE.

H ouugwvia agloloyei tov OTE oe 7.2x (01kovopiKd €to¢ 2008 - ektipynon) EV/EBITDA kail 16,9x
(o1kovopikd €toc 2008 - ektipynon) EPS pe 34% kot 44% premium OXETIKA UE TIC OUOELDEIQ
EUPWTIOTKEG TAIPEIEC avTioTOIXA.

H Ty tng petoxng tou OTE eixe OnUIOLpYNOEl OWPELON O EMIMEdO PEONC TIMAC ONUAVTIKA
KOTWTEPO OATO TNV TIPN TWANGNG, dNUIOVPYWVTAC PE AUTOV TOV TPOTIO GNUAVTIKN untepaia yia tnv
MIG amo tnv TOANCN TOU TOGOOTOU TNG.
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YIEIA -TOMEAXZ YITEIAZ

To Yyeia eivatl éva MOAD onUAVTIKO Kal PE NYETIKN 6€an 0TV ayopd d10yVWwOTIKO Kol BEPATEVTIKO
KEVTPO otnv ABnva. Eival slonypévo oto Xpnuatiotipio ABnvaov. To 2007, to Yyeio mpoéfn oe
onUaVTIKA ab&nan ke@alaiov € 221 ek Kal mepdtwoe TNV e€ayopd Tou Mntépa A.E., evoc Opilou
amoteAoUUEVOUL OTO dUO OO TO CNUAVTIKOTEPA ISIWTIKA POIELTAPLA TwV ABNV®@Y, To MNTépa Kal To
ANT®. To mepaltépw LTOOTAPIEN TNEC EEAIPETIKA dUVOULKIC AVATTUENC TOU OPiAoL 0TNY EVPUTEPN
neptoxy ( EAAGda, KOmpog, AABavia, Toupkia) 1o Yyeia €€€dwoe 0TO TEAOC TOU £TOUC €val
METATPEWYIHO OUOAOYIOKO ddvelo € 300 ek. To Yyeia eival eionyuévo ato Xpnuatiaotiplo ABnvav
Kal Kotd v 31" AekepBpiov 2007 mapouvaiale KepaAalomoinan mepimou € 520 &K.

O1 kaBapég mwARoelg Tou Yyeia katd 1o 2007 aviABav oe € 130, 3 €k onuelwvovTag avENan Kata
27, 4% oe oOykplon pe o 2006. Ta KaBapd kEPAON avd petoxn aviAbav o€ € 0, 2 ava PYETOXN.

H emévduon oto Yyeia &ekivnoe 1o 2005. Katd v 31/12/07, n MIG AAeyxe, dueoa i éuueoa
(Méow NG Katd 100% Ouyatpiknc tne Marfin Capital) 1o 33.29% TOU WETOXIKOU KE@OAQiou TOU
Yyeia kat 1o 33.18% TOU PETOTPEWPIHOL OpOAOYIaKOU daveiou (oTi¢ 24/03/08 To avTioTOIX0 TOCOOTO
avépxetal o€ 70,9%)

To Yyeia ta&vopeital w¢ XpnuUOTOOIKOVOUIKO OTOIXEI0 OMOTIHWUEVO oTnV €0Aoyn aia péow
OTOTEAEOUATWV.

Mepaltépw MANpo@opiec dlatiBevtal otov SIKTUOKS TOMO TNC ETaIpeiac : www. hygeia.gr

GIT & SINGULAR LOGIC - TOMEAZ TEXNOAOITAZ THZ MAHPO®OPIAZ

To 2004, n MIG eEaydpoaoe éva mooooTO OuupeToxne 19.8% otnv GIT (Greek Information
Technology Holdings A.E.).

H GIT eixe apxikd 1dpubei yia tnv €MOAPOVON TEPIMTTWOEWY avadldpbpwaong Kal EUKAIPIOV
€VOTOINONG 0TOV ToPEN TEXVOAOYiag TNC mAnpogopiac atnv EANGDQ, Eve HETA TNV TPAyUATOTOINGN
NG emévduaonc e MIG n etalpeia avéAafe tnv e€ayopd, oLYXWVELON KOl TNV aAVAPOPPWan U0
EANVIKWV ETAIPEIOV Ol OToieC €EEIDIKEVOVTAY OTOV TOMED TEXVOAOYIiac Tng mAnpogopiag. Tov
NogupBpto Tov 2004, n GIT anéktnoe 10 41.5% TOU £KO0OEVTOC PETOXIKOL KE@aAaiou tng Singular,
ONUOVTIKAG ETALPEIOC aVATTUENG KOl TOPOXNC EMIXEIPNUATIKOU AOYIOUIKOU YIO PIKPEC KOl UETOIEC
EMIXEIPNOEIC, VW, TOV lavoudplo Tou 2006 n GIT amékTnoe MAEIOYNPIKA CUPHPETOX OTNV €TalpEia
LogicDis, etaipeia ye onuavtikdtatn 8€on otnv ayopd, €lonyuévn aTo XpnuaTiothpio ABnvav Kal
HE OVTIKEIPJEVO TNV AVATITUEN KOl TNV TOPOXN AOYIOUIKOU YIO PECAIEC KOl PHEYAAEC EMIXEIPATELS. TO
2006, n LogicDis mpoéPBn oe al&non kepalaiov € 56 ek kal eEayopace Tnv Singular, pe
amotéAeopa Tn dnuiovpyia véag etaipeiag pe to 6vopa SingularLogic Information Systems and
Applications A.E.

ZAuepa, n SingularLogic €ival pio avavewpévn €Tailpeio ye otabepn EMIXEIPNUOTIKA amodoan n
omoia €xel umepPei TOLE OPXIKOUC GTOXOUC KOl N omoia €xel NON e€AT@AAITEL Ula LOXLPNA KIvNTApLo
d0vaun EMTAXUVONG TNG OVOMTUEIOKNG TopEiag Kal av&nong tng kepdogopiac.
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O1 kaBapég mwAnoelc tng SingularLogic avABav Katd 10 2007 o€ € 81,9 €K, anuelwvovtag av&nan
NG Ta&ewC ToL 79,6 % o€ oUyKplon pe To 2006. To EBITDA aviAbe oe € 10,1 ek Kal To MePLOWPIO
EBITDA at0 12,3%.

Koatd tnv 31/12/07, n MIG kateixe aueca 1o 12,19% tn¢ SingularLogic. Oi enevdloelc ng MIG
otnv GIT kat Tnv SingularLogic tagivopolvtal w¢ XpnuoTOOIKOVOUIKA OTOIXEia aMOTIH®UEVA OTNV
ebAoyn a&ia péow amOTEAECUATWY.

MIG REAL ESTATE A.E. - KTHMATOMEZITIKOXZ TOMEAZ

H MIG Real Estate A.E Ba eivai n 3" etaipeia A.E.E.A.M n omoia Ba yivel dekTh OTO
Xpnuatiotplo twv ABnvav (n oxeTiki aitnon Ba umoBAnBei tov AmpiAlo Tou 2008). To
XAPTOQUAAKIO TEPIAOUPBAVEL €T TOU TaPOVTOC 10 EUMOPIKEC IB10KTNTIEC LPNAOL ETITIEOOL

oL omoieg €xouv pioBwbei otnv Citibank, otnv Tpanela Melpaiwe kat tnv Millennium Bank. To
ETNOCIOTIOINUEVO UEIKTO £€0000 ATO TNV €V AOYW Hicbwan avépxetal o€ € 2,2 ek (KaTtd tnVv 31/12/07).
Koatd v 31/12/2007 n MIG Kateixe 10 50% tn¢ MIG Real Estate.

RKB - KAAAOX REAL ESTATE

Tnv 31" AekepBpiov 2007,n MIG oAokAnpwae TNV e€ayopd tnc JSC Robne Kuée Beograd ('RKB'),
NG MeyaAlTepn aAucidag moAukataotnuatwv tne ZepPioc. H RKB  umAp&e 10TOpPIKA N
EMKEPOANG TNG Oyopd¢ OTOV TOMED TWV  TMOAUKOTOOTNUATWYV TwV ONUOKPATIOV TNC Mp®nNV
IMouykooAafiag Kal JETAEL TwV PEYOADTEPWVY OAUGIdWY OVAAOYWY KATACTNUATWY oTnv Evpamn.

H RKB £€xel otnv KAToXN TNC €vo ONUAVTIKO XOPTOQUAAKIO OKIVATWY TO OMOi0 GUUTEPIAAUPAVEL
TEPIOVCIOKA OTOIXEIO 0 MEPIKEC ATIO TIC TIIO EAKUOTIKEC KOl KEVIPIKEC TOMOOEqieC 0€ OAEC TIC
ONUOVTIKOTEPEC TOAEIC TNG ZepPiag kal Tou MaupoBouviou, cuvoAlkol eupadol mepimouv 232,000
TETPAYWVIKWY PETPWVY, OTOL TEPIAApBAvovTal 32 TOAUKOTACTAUATA oTn ZepBia (9 amod ta onoia ato
BeAypddl), 3 TOAUKATOOTAMOTO KOl MIO OTOBNKEUTIKN €yKATtdotaon oto MaupofBolvio, KaB®C
eMioNg éva KEVTPO BIOIKNTIKIAG HEPIUVAC KL EVa ETIIXEIPNUOATIKO KEVTPO 0TO BeAlypddl.

H e€ayopd ¢ RKB amoteAei pia amod Ti¢ HEYAAUTEPEC CUVAANAYEC OTOV KTNUOTOUESITIKO TOpEX
atnv meptoxn tne NoTioavaToAlkr¢ Evponng Kat Tn YeyaAlTtepn €ayopd atn ZepRia yla 6A0UG TOUG
EMIXEIPNMATIKOUC TOMEIC KOTA TO 2007.

Ma tn ouvykekpipévn emévduon, n MIG cuvepydotnke pe tnv Verano (66,67% MIG kat 33,33%
Verano). To guVOAIKO Tipnua to omoio KataBAnenke ano tn MIG aviABe oTo mooov Twv € 240 &K.

AauBdavovtag umown To YEYovacg 0TI N CUYKEKPIUEVN EMEVOLAT EAafE Xwpa TNV TEAELTAIO NUEPD TOU
€T0UG, Oev emnpéace KaBOAOL Ta anoteAéapata xpriong e MIG yia to 2007.

MPB - XPHMATOOIKONOMIKOXZ TOMEAZ

Metd tn 61dBean TWV TPATE(IKWY TEPIOVTIAK®WY OTOIXEIWV KOTA TN d1GPKELA TOU TPWTOU £EAUNVOU
Tou 2007 Kal TNV av&énon keeaAaiov Tou lovAiou 2007, n MIG mpoxwpnoe o véeg eMeVOLTEIC OTOV
TpamelIkd Topéa.
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210 TéAOC TOu 2007, n MIG eixe e€ayopdoel 51.368.889 petoxéc tng Marfin Popular Bank, mou
aVTITPOCWTEVOUV TOC0OTO 6,45%

H Marfin Popular Bank eival évag amd Ttoug¢ HPEYOAUTEPOUC Kol TOXUTEPO OVOTITUCCOPEVOUC
TPamelIKoUC OpiAOLC AlaVIKAC otnv EAAGda kot tnv KOmpo. H ouykekpiuévn €mévduan, n omoia
Ta&lvopeital otn 6€on XpnUOTOOIKOVOUIKA oTolxeio Slaféoiya mpo¢ MWANGN aVOUEVETOL Vv
OUVEICQEPEL ONUAVTIKA OTNV avénon Twv €00dwv. Koatd tnv 31/12/07, n ebAoyn a&ia tng
EMEVOLANC avePXOTaV a€ € 681 eK.

3.2 AANANEZ MIKPOTEPEZ EMENAYZEIZ
CAPE INVESTMENT CORPORATION A.E. TOMEAZ NAYTIAIAZ

Koatd tnv 31/12/2007 n emévduan avepxotav o€ € 21,3 €K, AVTIMTPOCWTEVOVTAC £va T000oTO 13.33%
NG eTalpeiac. H emévduan dev evomnoleital kKal Ta&voueital otn 0€on TV d1ABESIPWY TPOG TTWANTN
XPNUATOOIKOVOUIK®Y aTolxeiwv g MIG

ANAKON INVESTMENT S.A & THEROS INTERNATION GAMING INC (CASINO RIO) -
TOMEAZ TOYPIZMOY KAl ANAYYXHZ

Koatd tnv 31/12/07, n Etaipeio Katéxel YEOW PETATPEYIPWY OUOAOYWY TO OIKaiwPa €mi mepimou
55.5% 1oL PETOXIKOU Ke@aAaiov TN Anakon Investments S.A. TOU €KJOONKE.

EUROLINE - XPHMATOOIKONOMIKOXZ TOMEAZ

Koatd tnv 31/12/07, n MIG kaTtrxe 10 43,52% tn¢ Euroline. H etaipeia gvomolei tnv Euroline ota
OLKOVOUIKA TNG OTOlXEiO Xpnalpomol®@vTag TNV PEB0do TNG OAIKAC evomoinanc.

INTERINVEST - XPHMATOOIKONOMIKOXZ TOMEAZ

Koatd tnv 31/12/07, n MIG katrxe 10 24,63% Tn¢ Interinvest. H etaipeia gvornolei v Interinvest
OTO OIKOVOMIKG TNC OTOlXEia XpnaoipomolwvTag TNy YéBodo kabapng Béang.

4. ANOTEAEZMATAETOYZ

Ol OTOMIKEC KOl EVOTIOINUEVEG OIKOVOMIKEG KOaTaaTaoelg ¢ Marfin Investment Group  €xouv
KOTAPTIOTEL COMQWVA PE TOUC i810UC KAVOVEG Kal apXEC OTWG EKEIVEC TOL OIKOVOUIKOU £Toug 2006.

Ta amoteAéopata Tou Opidov €@Bacav ota € 338 ek yia 10 2007 o€ gOyKpIoN PE Ta € 258 €K yia TO
2006, onuelwvovtag avénon Katd 32% o€ Tnola Bdon. To KEPSN UETA GOPWY YIa dLAVOUN GTOUC
HETOXOUC TNG MNTPLKNAC eTalpeiag avAABav ota € 330 €K ONUEIOVOVTOC alEnaon Katd 36% o€
oUYKPLON HE TO OIKOVOUIKO £T0¢ 2006.

Ta ev AOyw anoteAéopata mepIAaUBAavouy Ta Kabapd KEPON amo pn cuvex1{OueveC dpaoTNPIOTNTEC
TOU avépxovTal o€ € 268 eK. Ta OUYKEKPIMEVD KEPON OXETICovTal KATd KOPLo AGyo PE TN TOANGON
TWV TPOTEIKWY TEPIOVTIOKWY OTOIXEIWY Tou OpiAov mou éAafe Xwpo KATd TO MPWTO NUICUL TOU
2007.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kneioiog 24, 151 25 Mapouat, EANGd.
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Ta KoBoapd KEPON PETA amd @OPOUC MO cUVEXI{OUEVEC dPATTNPIOTNTEC Yyia To £To¢ 2007 avAiAbav
ota € 70 €K, Kotd MOAD LYPNAOTEPO QMO TA AVTIOTOIXO TNG MEPULOIVAC XPOVIAG, TOU ATV 9 &K,
napouaidovrac ab&non Katd 687%.

H ocuvelo@opd TnC UNTPIKAC Talpeiac oTo Kabapd amotéAeopa TG €Talpeiac mpog d1avour) aToug
petdxoug nrav € 35,3 ek, ¢ Vivartia (evomoinuévn amo tnv 20/07/07) € 13,5 ek , g Attica
JuPpeTOXWVY (evoroinuévn and tnv 03/10/07) € -6 ek Kot € 18,6 €k amod tnv Marfin Capital..

5. ENIZTPO®H KED®AAAIOY

To A10IKNTIKG cupBoLAL0 Ba mpoTeivel mpog TN Mevikg ZuvéAeuan tn dlavour moool € 0,38/uty. e
TNV HOPQN EMIOTPOPNAE KEQAAQIOU TPOC TOUG HETOXOUC TNG ETalpeiag OUVEMEI WEINCEWC TOU
HETOXIKOU KE@aAaiouv.

Tng dtavoung tou w¢ dvw moool Ba mponynBei n aklPWoN Twv 18IV PETOXWV TOU KOTEXEL N
Etaipeio kaBw¢ Kol n Ke@aAalomoinon PEPOLC TOU AMOBEUATIKOD UTEP TO ApTIOo moool € 283.938
XIA. pe and@aaon TnG TOKTIKNAG MeEVIKAG ZuVeEAEVTEWC.

6. ETAIPIKH AIAKYBEPNHZXH

O OWIAOC CUHMOPQWVETAL HE TIC KABIEPWHEVEC PBEATIOTEC TMPOKTIKEC KOl OPXEC TNC ETOIPIKNG
dlaKuBEpVNOoNG woTe va dlac@oAileTal n dlagdvela Kol va Sl0@UAGCCOOVTOL TO CUHQEPOVTA TWV
HETOXWV. Mia amo Ti¢ Pacikég agieg ol omoiec mpowbouvTal oTa MAaicla Tou OpiAou 0g OAQ TO
emimeda avaiAnyng evbuvav eival n memoidBnon 4TI To peyaAlTEPA dLVATA EMIMEDD EMAYYEAPATIKAG
aKEPAIOTNTAC Eival amapaiTnTo GTOIXEIO yia TNV EMIXeipnan.

H doun tne etaipeiag £xel we €EAC:

OpyavmTikn Aopun

- Emmrpoms) Biegaipiang wo
o NapaxokooBnong Kby
Liabikaoia t'Euuﬁuur:tTuﬂ Emrrporrh Aol Ko
Eykpianc pyove Mordy Npoahigpeuy

Emiviuong
=, Edeywron Emmpom
e Emmporm) Ewewdimew

fpienmied Tupfodiio MIG

fiaSikaoia
IooTaang
EmévBuang

Emimpowd Eraipynong Empons Ewefynong Emivbumng Ernrpori Eniphopng wo
Errolitm oy Miabcoipwy faayripiong
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> UUBOLAELTIKN EMiTpOTH

O Boaolko¢ Tn¢ okomd¢ eivar n uvrmoforiBnon Ttou Al0OIKNTIKOO ZUPBOUAIOU Kal TG
EnevduTIkAC EMITPOTAC TTOPEXOVTAC CUUPBOUVAEVTIKEG LUTINPETIEC, KOTA TNV Xadpagn TnC

EMEVOUTIKIG OTPATNYIKAC TOU OPiAOUL KOl KATA TNV LAOTIOINGT EMEVOUTIKWY OTOQPATEWV..
H Emitponr) amoteAgital and toug entd (7) €wq €vieka (11) peyaAOTEPOLE PETOXOUG TNG
Etaipeiag

EmevduTik EmiTponi

Kuptog¢ okomdg tng givat n uvrmofor)fnaon tou AloiknTtikol ZUPBOVAIOU OTNV EKTIANPWON TWV
KOBNKOVTWY TOU OXETIKA PE TNV EYKPION EMEVOUTIKWV TPAEEWY, TNV mopakoAolbnaon tou
XaPTOQUAGKiOU Kal Twv dl08ecipwv Tn¢ Etaipeiog kabBw¢ Kat n doknon O0Awv Twv
ApUOJIOTATWV TOU TNG £X0ULV EKXWPNOei amd 1o A.X.

MéAn ¢ Emtponnc: A. ByevamouAog, N. MaAapoativas, . Kapakaddc, . ©@pouBaAdg, S. Basu.

Emitponn Elorynong Enevdioewv

KUpto¢ okomd¢ tng €ival  n agloAoynon Kol mopousioon Twv PECO — HOKPOTPOBECU®WY
EMEVOVTIKWVY EUKALPIWV aTNnV EmevduTikr) Emitponn yia €ykpian, KaBwg Kal n doknan 0Awv
TWV ApUOJIOTATWV TIOU TNG £X0ULV KXWPNBei and 1o A.X.

MéAN tn¢ Emtponnc: M. Stefanel, K. Mayyipac, A. Znavodniuoc, H. Kouvddng, Z. Manaddtog

Emitponn Enévouvong Alabeaipwvy

KUplo¢ okomag g €ival  n mapoakoAovbnaon g opbrg daxeiptong twv dabecipywy g
Etaipeiag, n oaloAdynon, e€wonynon 1 / Koir €ykpion Twv  Bpaxunpobeopwy  £wg
MECOTIPOBECHWY EMEVOUTIKWY EVKAIPIWV OE PELCTOTOINCIYEC O&ie¢, KABwC Kal n doknon
OAWV TV apUOodIOTATWY TTOU NG X0UV EKXwPNOei amod 1o A.2.

MéAN ¢ Emtponnc: E. MmouAoltag, S.David, A. Kouvnvag, F. Dibinion, I. Mamootavpou

Emitponn EmiBAswng kat Alaxeipiong

KUptog okomog ¢ gival n mapakoAovBnaon g opbr¢ dlaxeiptang Tov XapToQUAAKIoU g
Etaipeiag o€ peoo — pokpompoBeopeC e€mevdOOEL, TNC OULVTOENG TPOYPOUUATWY
avadiapbpwong (business plan) Twv enixeIpoEwy — €MEVOVOEWY, KOBWE KAl N A0KNON OAWV
TWV APUOJIOTATWV TIOU TNG £X0ULV EKXWPNBei and 1o A.Z.

MéAN tn¢ Emtpomnnc: P. ZovBatldyiou, Ch. Vivien, ®. Kapatlévng

Emitponn Ataxeiptong Kivdovwy

KUpto¢ okomog tng €ival n mapakoAovdnon kat a&loAdynon Kabe pop@n¢ Kivdivou otov
ornoio n Etaipeia r/kat 0 OYIAOC eKTIOETAL HEOW TWV ETUXEIPNUATIKWY KAl EMEVOUTIKWY TOU
dpaoTNPIOTATWY KaBWG Kal n doknon O0AwvV Twv 0pPodIOTATWY TOU TNg £XOUV eKXwPnOEi
ano 1o A.X.
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MéAN ¢ Emtponnc: M. ZavBakng, . Aacaadog, M. dopog

Emitponn AuotBwv Kat MpocAfPewv

Kupto¢ okomd¢ tng Emitponng eivat  n umoforBnon tou Aloikntikol ZuuBouAiov atnv
GoKnon Twv KaBnKOVIwv Tou, oL 0QOPOLV BEPATA OTEAEXWONC, APOIBWV Kal KIVATPWVY.

MéAn ¢ Emtponnc: N. Wrigley, K. Los, M. ®dpog

Emitponn Ecwtepikol EAEyxou

Kupro¢ okomd¢ tng Emitponng eivat  n umoforBnon tou Alolkntikol ZuuBouAiov atnv
GoKnon Twv EMOTTIKWV KABNKOVTIWY TOU, 0TNV €§00@AAION TNG SlOQAVEING OTIC ETAIPIKEC
dpaoTNPIOTNTEG, KAl OTNV EKMANPWON TWV UTOXPEWOEWV KOl €VBLVWY TOL EVaVTl TWV
METOXWV KOl TWV apXWV EMOTTEINC.

MéAn tn¢ Emtponnc: M. dopoc, K. Los, A. EdLmiong

7. MPOZQMIKO

O ap1bpog Twv amacyoAoUPEVOV TARPOUE amaox0Anong otn MIG tnv 31" AskepBpiov 2007 rtav
OUVOAIKG 17, &vw 0 avTiotolxo¢ oaplBuoc ota TEAN tou 2006 avepxdtav otoug 12 UTOAANAOUG
Kataypdgeovtac avénon 41, 7%.

O OpiAoc¢ amaoyoAei Evav cuvVOLACUS EMAYYEAUOTIKQOV EIOIKOTATWY S1EBVMC, KOTA KUPLO AGYO 0TOUG
Tpooipwv kol Motwv, Yyeiag, AKIvATwY, ApaocTnplotntwy Avalyuxnc , Touptopol, NauTiAiag, ,
MANPOQOPIOK®OY ZUCTNHATWY, TNAETIKOIVWVIWY , Tpamedikod KAAdOUL Kal ALAVIKAG .

H MIG, w¢ ouiho¢ dpaoctnplomoleital o d1AQopec ayopéc, ol omoie¢ e€eAiooovtal OlOPKOC
UTaYopPeVOVTOC TNV aVAYKN EMOPKOUC EMIMEDOL Ola@opomoinong oc €EEIOIKELPEVO AVOPWTIVO
dUVOHIKO. O MOAUTMAELPOC XAPOKTAPOC TNG ATOPAITNTNG TPAYUOTOYVWHOOLUYNG Kal 0e€10TATWY
odnyolv o€ LYPNAO EMITEDDO CUVEPYELAC PECO OTOV OUIAO TIPOCPEPOVTAC VA TEPIRAAAOV GUVEXOUG
eKpaOnaong, dedopévou 0TI ol epyalduevol Tou dlabétouvy TeXVoyvwaia e évav touéa potpdlovtal
TN YV®ON 0UTH JE TOUC GUVASEAPOUC TOUC.

Méaa oTo 610QOPOTOINKEVO XAPTOPUAGKIO TNC ETalpeiag Kat aTnv oTpaTnyIKr avantuéng umapxouy
OUVEXEIG ETMIXEIPNUATIKEG TTPOKANCEIC Ol OTOIEC TPOTPEPOLY EVKAIPiEC aTa dToua va avantuxfolv
Kol va €€eAlXBo0V eMOYYEAUOTIKG, KOl ¢ TPOC TNV amopaitnTn €€E1diKELON KOl WC TPOC TNV
evaAayn otic dlagopeg Béoelc epyaciac. Emmpdéodeta, KaBm¢ dleupbvovtal ol opilovTteg Tng
eTalpeiag, ye Tov id1o Tpdmo ot epyalouevol g MIG pmopolv va KAvouv onuavTIKA avoiypata oTo
€EWTEPIKO, amapaitnTn mpolndbeon yia TV avaAnwn B£0EwWV avOTOTOU EMITESOU.

8. MAPAITONTEZ KINAYNOY KAl ABEBAIOTHTAZ

KabBe pia ek twv peydAwv emevdloewyv ¢ MIG ekTiBeTol o€ OUyKeKPIMEVOUG KIvdlvouc. H
evdexouevn EAeuon aUTWV TWV KIVOOVWY yla pia | TEPIOCOTEPEC EMEVOVTELC UTOPEL va AAANAEEL TNV
OULVOALKN a&ia Tou xapTo@uAOKiou TNg MIG 0dNyWVTOC GTOV EMAVOTPOCSIOPICUO TOU OTPATNYIKOV
0TOX0UL TOL OpiAou.
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O1 Baaikoi Kivouvol aToug omoioug Pmopei va ektedei 0 OptAog ivar ot akdéAouvbot d00:

e O AEITOLPYIKOC KivOUVOC TOU TPOKUTITEL OMO TN POCIKY EMIXEIPNUATIKYA dpACTNEIOTNTA TWV
ETALPELWY TOU XAPTOQUAAKIOU pali pe T dpactnplotnta g idtag tng MIG.
O Kivduvog autd¢ avTiheTwrideTal and tnv Oloiknon Tn¢ €KACTOTE €TAIPEiag KOl

UTIOKELTOL OTOV EAEYX0 TOU AIOIKNTIKOU ZUUBOUAIOU Kal TNG EMEVOUTIKNG EMITPOTING
m¢ MIG.

e O 0elTEPOC €ival 0 Kivduvog XOpTo@UAOKIOU TOUL TPOKUMTEL OmMd TOV Kivduvo TOU KAGOOU
€MEVOLONG Kal TOV Kivouvo TN ayopdq yia KAOe ETAIPEia CUPPETOXWY OTO XOPTOPUAGKIO.

O kivduvo¢ TOu KAGOOL evtomilovTal OTO MIKPO-EMIMEDD TOU XOAPTOQUAOKIOL
BewpPWVTAC TNV EMEVOUON HaC 0€ £V CUYKEKPIPEVO TOUED OE OXE0N e pia Kpian Tou
€V AOYW TOWEQ.

O kivduvog TNC ayopdg OxeTileTol pe €vav TOYKOOUIO KivOuvo ava@oplkd HE TO
TOYKOOHL0, TIEPIPEPEIOKD, OIKOVOUIKO TEPIBAANOY Kol OUVONAKEC Kal OV OMOTEAEL
Kivduvo €10lIkad yia T MIG (xpnuotiotnpiov, emtokiov, TANOwpIGUOU,
OULVAAAGYHOTOQ).

O ‘Opthog €xel avanTOEEl EMAPKA cLOTAMATA Kal dladikaoieq a&loAoynong Kat dlaxeipiong autwv
Twv KIVdvwy. H Emitponr Alac@dAiong Kivdlvou g MIG, mapakoAouBei Kal a&loAoyei Kabe
HOP®N KIvdlvou aTov oToio n Etaipeio /Kot 0 OPIAOG EKTIBETOI HEOW TWV ETUXEIPNUATIKWY
KOl ETEVOUTIKWV TOUL OpaaTnPIOTHTWY .

QO0T000, OXETIKA PE TOV KivdUVOo KAGOOU, N avdamtuén Kal n vAomoinong tng dladikaciac amoteAei
pia ouvexwg e€eAlogopevn dladikaaoio KaBwe To XapTo@UAGKId Tng MIG avantdooeTal S1apKWC.

9. MPOONTIKEZ KAI ANAMNTY=H META TO TEAOXZ TOY ETOYX

Koatd tn d1dpketa Tou 2007 ékActoe yia TN MIG éva moAD metuxnuévo ke@dAato. O OptAog d1€bsae
Ta TPATIECIKA TIEPIOVTIOKA TOU OTOIXEID, OAOKANPWaE TNV a0&non Ke@aAaiou Tou KATA € 5.2 OI¢ Kal
TpayUaATonoinoe MoAD onUaVTIKEG VEEC EEayOpPEC.

To 2008, o1 Bagikoi gtoxol yia ) MIG eivarl ot akdAoubot:

- Na ovvexioel TNV avantuén TwWv OpACTNPIOTATWY TNG OTnV meptoxr TNC NOTIOOVATOAIKNG
Eupwmng péoa amd véeg e€ayopéc Oc EMIMESO OUUMPETOXWVY Kal/f| OE EMIXEIPNOIOKS €mimedo
ETAIPEIWV.

- Noa ouuBaAAeL evepyd 0T HOKPOTPOBETUN OVATITUEN TWV CUPUETOXWV TNC.

- Na dlag@aAioel a&io gTOLE HETOXOUC TNG KOl VO SLAVEIEL Eva ONUOVTIKO PUEPLOUO 0TV OLAPKELX
TWV ETQV

H XpnuUOTOOIKOVOUIKY Kpion mou &Eomaoe TOUC TEAEUTAIOLG PAVEC OVENOE GNUAVTIKA TO
€0POC TWV TOPAYOVTWY ABERAIOTNTAG KAl TOUG KIVOOVOUC TNC ayopdg. Tnv idia otiyun, n
Kpion outh avoiyel €va VEO TAPABULPO EULKAIPIWV VIO VEEC EAKULOTIKEC Kal YEUATEC
TIPOKANOELC EE0YOPEC.
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Emevduoelc otnv Attica Zuupetoxwv Kal Ta Blue Star Ferries

03/01/08: Metd tnv oAoKANpwan tng dladIKaoiog LTOBOARC TTPOCPOPWY AVAYOPIKA UE TNV
e€oyopd OAwvV TWV Kovwv petoxwv Tn¢ Blue Star Ferries A.E. otnv Ty 1Twv €3,83 ava
PETOXN KOl TWV KOIVWV PETOXWV Tn¢ Attica Xvppetoxwv A.E. otnv Tipn twv €5,50 avd
METOXT), AUQOTEPEC TANPWTEEC PETPNTOIC, N MIG KaTéXEl Gueoa Kal Eupeca 1o 91,43% Tn¢
Attica Zvppetoxwv Kat 1o 80,39% tn¢ Blue Star (09/03/08). To avtioTolX0 TOCOOTO OTIC
24/03/2008 €xel dlapopewbei og 89,29% kat 74,42% avtiotolya.

E&ayopd tou Padio Kopaoidng kot tng Elephant

211¢ 09/01/08 n MIG e&ayopace 10 55.79% TOU PETOXIKOU Ke@aAaiov tng Pddio Kopagidng Kal to
58.78% TOU PETOXIKOL Ke@aAaiou TG Elephant évavti guvoAikol TIpRUaTog €22.2 €K.

H Pd&dio Kopaoidng Acttoupyei 54 KOTOOTAUOTO G0€ OAOKANPN tnv EAAGda. To Ouvauikd
EMIXEIPNMATIKO 0X€D10 oL Ba uAoTOINOEl TPOBAETEL TNV eyKATAOTOON 29 VEWV KATAGTNUATWY TNV
nepiodo 2008-09.

EkTipdtal ott Ta é00da 6a Eemepaoouy ta €200 ek to 2008 Kot Ba avéABouv ota €350 ek To 2009.
Q¢ amoppola TNE MPOCPATNG EViaXUaNG TN KEQAAAIOKAC TOL 60UNC, 0 OpIAOC

EXEL TNV 1KAVOTNTA va EKPETAAANEVTEL TIC EVKALPiEC AVATTUEAC TOU KOl VO EMEKTEIVEL TNV TPOTPOPA
TPOTOVTWY KOl UTMNPECIOV TOU. X€& UETOYEVEOTEPO OTAdIO0, Oa efetaotei Kol TO €VOEXOUEVO
€10aYWYNC TOU 0TO XpNUaTIoTAPIO.

E&ayopd tn¢ Sunce Koncern d.d.

>1i1¢ 06/03/08, n MIG avakoivwaoe TNV e€ayopd TAEIOPNQIKAC CUPUETOXNG Tou Sunce Koncern d.d.
O Optho¢ Sunce amoteAei évav amd Toug peyoaAlTEpPouC Kpoatikol¢ OpiAouc oTov TOpéa TOU
TOUPIOPOU KOl TNC YPuxaywyiac. H etaipeio €xel otnv 1d1oKTNoia tn¢ Kol Asitoupyei 11 Eevodoyeia
(mepimou. 5,000 KAiveg) pe Vv emwvupio Blue Sun Hotels & Resorts ta omoia Bpiokovtal oe
TPOVOUI0UXEC TEPLOXEC KOTA WNKOC TNG AJPIOTIKAC OKTAC. Ta &evodoxeia diabétovv emiong €va
ouvedplako kEVIpo (800 Béoewv), 26 ynmeda Téwig (ekdnAwaoelc WTA kat ITF) kat 3 Kévtpa
evegiog/ SPA. TéMNoc, n Sunce KATéXel MAEIOYNQIKO TOCOOTO OTO agP0dPOUIo Tou Brac Island Kat
mdvw omd 860,000 TETPAYWVIKA METPO  yn¢ uyPnAdTatng molotnta¢ (Babuoroyia T1) ue
OAOKANPWHEVEC AOEIEC KATATKEUNG Kal avATTUENC.

H Vivartia d1€1000€1 0TNV ayopd apTomoliag Kat oXapomAdoTIKAG Twv HIMA

211¢ 06/03/08, N MIG avakoivwaoe 0TI TO EMEVOUTIKO TNG OKEAOC OTOV TOMEN TPOPIPWY KOl TOTWVY, N
Vivartia, ékAeloe oup@wvia yia tnv e€ayopd tou 100% Tng¢ Etaipeiag Tpogipwv Nonni, piog
AUEPIKAVIKNC eTalpeiag e e&etdikeuan otnv mapoywyn snacks, amo Tov PETOX0 TMAEloyn@iag tnv
Wind Point Partners, pia eToipeia 1I01WTIKQOV EMEVOUTIKOV KEPaAainwy, Evavtt $320 ek. H auvaiiayn
avouéVeTal va oAoKANpwoei uéxpt tnv 1" AnpiAiouv 2008.

H Nonni’s, pe €0pa tnv Tulsa, Oklahoma, katéxel nyeTiki 6éon otn Bopeia APEPIKA W TaPAYwYOC
Kol mpoundeutnc biscotti cookies kKal GAAwY E1BIKWOV PNUEVWY TPOTOVIWY, GUUTEPIACUBAVOUEVWV
@PUYOVIWY, TOITC e yebon okopdou Kol Melba toast. H etaipeia diaBétel €€ epyootdaola
Tapaywync. Ta MPOTOVTA TNC MWAOLVTAL AMO TOUG HEYAAUTEPOUG TWANTEG ALOVIKNG O OAGKANPN TN
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Bopeta Apepikn, peTaél Twv omoiwv eivar to Sam’s Club, Costco, Kroger’s, Whole Foods kai
Starbucks.

ATd kowvoL n Vivartia kat n Nonni’s avopéveTal Vo JOIPACTOUY ETIXEIPNCIOKEC OLVATOTNTEC KAl
duvaTtdTNTEC dloVOUAG Kol va OlEPELVOOLY TNV TIBAVOTNTA  S1OCTOUPOVUEVWY TIWARCEWY
TPOTOVTWVY OTIC OVTIOTOIXEG OYOPEC TOUC.

Mo 10 2007, n Nonni’s onueiwoe nwAnoelq US$ 187 ek ayyiovtag éva EBITDA tn¢ td&ewc Twv
US$ 32 ek. H ouvalhayr) Ba xpnuotodotnBei mANpwe amo davelopd mou Adn €xel e€ac@aiioel n
Vivartia ané ti¢ EAANVIKEG Kat dleBvei¢ Tpamnelsg.

Kowomnpa&io petagd tng Vivartia kol tov 'EAANva emixelpnuatio K. Aavpévtiov @ pepn.

>1ig 07/03/08, n Vivartia kot o 'EAAnva¢ emixelpnuotiog Ko¢ Aaupévtio¢ ®pepnc cuu@wvnoayv vo
dnuioupyfoouy améd Kotvol pio véa etaipeia  (51% Vivartia kot 49% o k. ®pepnc) umd Tnv
enwvupio Alkmini Catering ZUPUETOXWV.

H mpoBeon Twv 000 peTOXWV ntav n Alkmini Catering va mpoPei o€ pio mpoalpeTiky dnuoctoa
mpotTacn yia tnv e€ayopd pExpl Kol 100% twv petoxwv tng Everest A.E., n omnoia eival elonyuévn
oto Xpnuatiatrpto A&lov ABnvav yia €3.50 avd PJeToxn WYe €va eAAXIOTO emimedo amodoxng 50.1%.

ZnNUEIWVETOL 0TI 0 PHETOXOC TAEloPN@iag Tou Everest, 0 K. Ppepr¢ CUUPOVNTE Va TIPOCPEPEL TO 26%
TOU PEPIBIOU TOU OTNV ETOIPEia KATA TN SLdpKELa TNC dnUdaIag TPoTACNC.

O Opidog Everest amaoyoAei mdvw ano 3,000 dtopa Kol dlaxeipidetal mavw amo 6 KaBIEPWUEVEC
EUTIOPIKEG emwvupieg (Everest, La Pasteria, Kuzina, Olympus Plaza, Papagallino kat Gloria Jeans)
€XOVTOC Wi onuavTIKn mapouaia 0TI EAANVIKEC ‘KAEIOTEC ayopéc (agpodpopia, EMPBOTIKA TAoia
Kol oTaBuolc Tpaivwy) Kabme Kol Eva EKTETAPEVO OIKTUO EMIAEYUEVWY outlets ge avolXTEC OyOpEC.

Ma tn xpron 1/7/2006-30/6/2007, o OuiAog Everest mapouaidlel evomoinuévo KOKAO epyaciwy € 91
€K Kot EBITDA € 15.9 &xk.

MapdAAnAa, n Alkmini Catering 6a mpoxwpnoel g€ TPOAIPETIKE dNUOTIA TPOTACN Yia TNV £&ayopd
HEXPL Kal 100% Ttwv petoxwv tne Olympic Catering AE o€ Tiun € 2,65 avd yetoxy e éva eAX10TO
eminedo amodoxnc 50.1%. O Ouidog Everest non diabétel 1o 44% tn¢ Olympic Catering. H
Olympic Catering, €tonyuévn oto XA, diaxelpiletal KUAIKEIo oTa agpodpduta, TOpPEXEL catering
KaTd Tn dlApKEld TNC MTAONG, ULTNPECieq €dA@OUC Kol umnpeoieg Blounxavikod Catering e
TOPACKELN Kal dlOVOUR QPETKWY, KPUWVY Kal KATEYUYHEVWY YEUUATWY.

H Olympic Catering éxel mepimouv 350 povigoug UTAAAAAOUG KOl TPOCAAHBAVEL OPKETOVC
EMOXI0KOUC UTOAANAOLG. Tl TOUG EVED PNVEG TNC TeEAeUTaiag xpnong and 1/1/2007 w¢ 30/9/2007,
0 evomolnuévog KUKAOG pyactav TN etatpeiac dyyiée ta € 45 ekatopulpla pe éva EBITDA € 5.1
EKOTOMMUPIWY.

H mpoavagepbeioa cup@wvia Kat ot dnuooleC MPOTATEIC UTOKEIVTAL O€ EYKPIon TNG EAANVIKNAC
Emitpomnng Avtaywviguoo.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kneioiog 24, 151 25 Mapouat, EANGd.
TnA. +30 210 81 73 000

18



OIKOVOUIKEG KATOOTACEIC
yla n xpron 2007

INVESTMENT GROUP

MwAnaon ¢ ouupetToxng otov OTE otnv Deutsche Telecom.

Tnv 17/03/08, n MIG avAyyelAe tnv cudewvia pe Tnv Deutsche Telecom OXETIKA We TNV TOANGN
TV 98 eKATOPPLPIWY PETOXWV TNC oTov OTE otnyv TipA twv € 26.00 avd pyetoxi. H ouvaAAlayn
QVOPEVETAL VA OAOKANPwOEl To apyotepo péxpl TV 7" Matou 2008, evm TeAei MO TNV aipean NG
EyKploNg OXeTIKNC aitnong tng Deutsche Telecom ek PEPOULC TNC AIUTOLPYIKNC Emitpomnq
131w TIKOTOIoEWY TNG EANGSAC Kot Tou emMOTTIKOD oupBouAiov Tng Deutsche Telekom.

H iyl tTwv € 26 avd petoxn onuiovpyei €va premium Tng ta&ew¢ Tou 35,8% emi TAC TIUNAC
KAgloipatog tne nuépag mptvy TV avayyelia (14Maptiou) kat gival vnAotepn Kotd 19% anod To
pHEGO Opo TNG TIPAC TPIMNAVOL Tng MeToxng touv OTE. H TuR ¢ petoxng tov OTE eixe
ONUIOUPYACEL CWPELCN O€ EMIMED0 MEONG TIMAC ONUAVTIKA KATWTEPO ATO TNV TIPA TWANONG,
dNUIOLPYWVTAG ME AUTOV TOV TPOMO CNUOVTIKA umepaéia yio tnv  MIG amé tnv mwANGn tou
TM0000TOo0 TNC.

10. IAIEZ METOXEX

Tnv 31/12/07, n MIG Kateixe 80.574.667 id1e¢ YeTOXEC. TO GUVOAIKO Tipnuo T0 omoio KoTaBARONKE
nrav € 525,7 ¢kK.

Koatémiv ano@doewc Tou AlolknTikod ZupBouAiou Tng etaipeiac n omoio LIOOETABNKE KATA TNV
oguvedpiaon Tou tng 14.2.2008, o1 MéEtoxol Tng Etaipeiag éAapav mpdokAnon yio pia ‘EKTAKTN
evikn ZuvéAeuon yia TNy 13" Maptiouv 2008 mpog¢ AN AMOQACEWY ET TWV KOTWTEPW TNUEIWY TNG
nuepnatac dlaTaewc :

1. AKOpWON 10iwV PHETOXWV UE aVTIoTOIXN MEiwaNn TOU PETOXIKOU KEQOAQiOU TN eTAlpEiag
pe emiong avtioTolxn tpomomnoinan Tou dpBpou 5 mapdypa@oc 1 Tou KaTtaoTaTiKoU TNg
Etaipeiag.

2. Ayopd Twv 18I0V HETOXWV oLU@WVO e TO GpbBpo 16 mapdypagol 1 Kol 2 TOU

KwA1Komoinuévou vouou 2190/1920, omwc 1oXVEeL

H ‘Ektaktn Fevikig Zuvéleuon twv Metoxwv tng 13.3.2008 avapBAndnke Adyw un emitevéng tng amd
TOU VOUOU Kol Tou KataotaTikol tne Etaipeiog anaitodpevng anaptiag. Ot Métoxol Tng ETatipeiag
TPOCKANONKAV va TopaaToly atny 1" EmavaAnmtikn Mevikr Zuvéleuon n omoia 6a AdRel Xwpa TNV
Tetaptn 26.3.2008 wote va gulntnbolv Ta BEPata TNG NUeEPTLag SIATagng Kat va Anebolv ol emi
TWV BEPATWY OUTEC OMOQAOTELC.

Koatémiv Tou aitiuatog Tou A.Z.,

MapoUat, 26 Maptiouv 2008
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EMNE=ZHIMIHMATIKH EKOEZH

MPOZ THN TAKTIKH NENIKH ZYNEAEYZH TQN METOXQN
THZ “MARFIN INVESTMENT GROUP ANQNYMOZXZ ETAIPEIA ZYMMETOXQN”
KAT’ APOPO 11° map. 1 N. 3371/2005

H napovoa enegnynuatikh €kBeon Tou ALOIKNTIKOU ZupPouAiov mpog tnv TaktikA Mevikn
JUVEAELON TWV PETOXWV TNC Etaipiag mepléXel avaAuTIKEC TIANPOQOPIEC OXETIKA ME TO
Béuata tn¢ mapaypdou 1 Tou Gpbpou 11a tou N. 3371/2005.

I. AtdpBpwan peToxIKoL Ke@aAaiov TN ETaipiag

To YETOXIKO KEQAAQI0 TNE ETalpiag avépXETal 0TO MOGH TWV TETPAKOCIWY CAPAVTO OKTW EKATOMHPUPIWY EKOTOV
evevnvTa £E1 XIAIAdWY TPIAKOTIiWY TPIWV EVPW Kal EBOOUAVTA AETTWY TOU €UPW (448.196.303,70 €) 0A0OXEPWC
KotaBeBANUEVO, S1aIPOVUUEVO 0E OKTAKOOIN £(KOOL EVVEN EKOTOUUOPLO EVVIOKOOIEC EVEVAVTA TPEIG XIALAOEC EKOTOV
TMEVAVTO TEVTE (829.993.155) OVOUAOTIKEG JETOXEG OVOUOOTIKIC a&iag EKAOTNG METOXNE TEVAVTA TEGOAPWY AEMTWY
Tou gupw (0,54 €).

O1 petoxé¢ tn¢ ETtaipiog eival elonyuéveg mpo¢ dtampaypdtevon otnv Ayopd Agiwv
(Katnyopia «MeydAn¢ KegaAaiomnoinong») tov Xpnuatiotnpiov ABnvav.

KdaBe petoxn mapéxel OA TO SIKAIWUATO TOU TPORAETEL O VOUOC KOl TO KOTAOTATIKO TNC, Kal E10IKOTEPQ:

* T0 dIKaiwWa €Mi TOU PepiopaTOC aMO TA £TACIA  TA KATA TNV EKKaBApian kEpdn tng ETaipiag,

* T0 dIKAiWMA aVAANYNG TNG E10QOPAG KATA TNV EKKOBApION 1, avtiotolxa, tng anoofean
KEQOANIOU TIOU OVTIOTOLXED OTn PETOXN, €QOOOV OULTO Omo@acloBei amd 1t [EVIKN
ZUVEAELON,

e T0 dIKaiwya mpotiynong oe KABe alb&non tou PETOXIKOU Ke@OAaiou tng ETaipiog pe
METPNTA KOl TNV aVOANWN VEWY JETOXWV,

e 10 JIKOiwpa ANYNG aVTIYpA@OU TWV OIKOVOUIKWYV KATAOTAOEWY KOl TwV EKBECEWV TWV
OPKWTWVY EAEYKTWV KOl TOL AlOIKNTIKOU ZuppouAiou tn¢ Etatpiag,

e T0 OIKOiWUa OUPPETOXNG O0Tn TevIKA ZUVEAELON, OTNV OTOIa KABe PETOXN TOPEXEL
dikaiwpa piag yreov.

* H MeviKn ZuvéAeuon Twv PETOXWV TN¢ ETaipiag diatnpei 0Aa 10 dIKOIWHPOTA TNG KATA TN
dlapkela tng ekkabapiong (obpewva Pe Ty mapdyp. 4 tou apBpov 33 Tou KataoToTIKOU
me).

O1 pétoxol euBOVOVTAL HOVO PEXPL TOU OVOUAOTIKOU KEQOAAIOL TNG HETOXNAC.

I1. Mepropiopoi otn petafifaon Twv peToxwv TNG ETOnpiag

H petafifaon Twv peToXwv TNC ETaipiag yivetal 0nwg opilel 0 NOPoC Kal 6gv u@ioTavTal €K
TOU KOTOOTATIKOU TN¢ MEPIOPIOPOI oTn PeTaBifacr Toug, 6edopévou PAAloTa OTI TPOKELTAL
Y10 QUAEC PETOXEC EIONYHEVEC OTO XPNUaTIOTAPLIo ABnNvwv.

. ZNUavTIKEC AUETEC ] EPUETEC CLMMPETOXEC KATA TNV €vvola Tou N. 3556/2007

O1 p€toxol mou Kateixav tnv 31.12.2007, dueoa ) EPUECA, TOCOOTO HEYAAVTEPO TOU 5% TOU
OULVOAIKOU aplBpol Twv dIKAIWUATWY PReou TN Etaipiag givat ot €€N¢.
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MéETo)0C¢ Moco0To SIKAWHUATWY PRQoU
MARFIN POPULAR BANK PUBLIC CO 7,258%
LTD
DUBAI GROUP LIMITED 9,070%
MARFIN INVESTMENT GROUP A.E. 9,708%
SYMMETOXQN

IV. MeToXEC MAPEXOVOEC EIOIKA SIKOALWHP AT EAEYXOL

Z0p@wva pe o apbpo 19 touv KataotatikoL Tn¢ ETaipeiag, mapéxetal 1o dikaiwpya aToug o)
@e0dwpo Aviwviou Kaiovdn kot B) ABavacio Oeodwpou MavayoLAla Kal 0Tov KoBeva
Zexwplotd, €@Ooov KABe €vag TOULC TUYXAVEl KUPLlOG METOXWV TG ETtoipeiag mou
EKTIPOOWTOUY TOUAAXIOTOV TO TEVTE TOIC EKATO (5%) TOL OAOUL ETAIPIKOU KEPAAQiOU, OTWC,
oOP@wva pPe TIC dIaTAEEIC TwV TTapaypdewy 3, 4 Kat 5 tou apbpou 18 tov K.N. 2190/1920,
d1opidel amo eva (1) pérog tou A.X. Tn¢ Etaipeiog. O1 ©eddwpo¢ Karovdng kat ABavdaliog
MavayoOALAC PUTOPOULV va 610pilouy aKOUN KOl TOV €AUTOV TOUC. Z€ TEPIMTWON AOKNOEWG
TOU SIKOIWMATOC AUTOU OO OTIOIOVANTIOTE MO TOUE TMAPATAVW AVOQEPOPEVOUE HETOXOUC, N
[evIKA ZUVEAELOT TIEPIOPICETOL OTNV EKAOYT TWV UTOAOITWV ZUPBo0AWY. Katd dHAwan g
Etaipeiog 10 ouyKeKpIPEVO GpOpo Exel eMIPLOOEL AMO TO KATAOTATIKO ¢ COMM GROUP
W¢ ATOPPOPWON G ETAIPEING.

V. Meproplopoi oto dikaiwpa Prygou

Agv TpoPAETOVTAL OTO KATAOTATIKO TNC ETaupiag meplopiopoi tou diKalwuatog Yrigou mou
amopPEOLY ATO TIC METOXEC TNC.

V1. Zup@wvieg eTOXwY TN ETaipiag

Agv gival yvwoth otnv Etaipia n 0mapén oug@wviwv PETAED Twv HETOXWV TNG, Ol OTOIEC
OULVETAYOVTOl TEPIOPIOPOVE OTN PETABIfaon Twv HETOXWV NG 1 0TV AOKNon Twv
JIKALWUATWY PQOL IOV OTOPPEOLY OTO TIG HETOXEG TNG.

VII. Kavdveg dloplopgold  Kal avTikotdotoong MeAwv A.Z. KOl  TPOTOTMOinong
KOTOOTATIKOU

O1 KOvOveC ToU TPOPAEMEL TO KOTAOTOTIKO Tn¢ ETtaipiog yio 1o dl0plopd Katl tnv
AVTIKOTOOTAON TwV PEAWV TOU AIOIKNTIKOO ZuPBOUAIOL TNg Kol TNV TPOTOTNoinon Twv
dl0ta&ewv tou dev dlagopomnolovvtal and Ta TpoPAenopeva otov K.N. 2190/1920. BA.
eniong ta ava@epopeva umo 1V,

VI Appodlotnta Tou A.Z. yia Tnv €Kd0on VEWVY PETOXWV Il TV Oyopd 16iwV HETOXWV

A) Z0powva pe TI¢ datagelg touv dpbpou 13 map. 1 atory. (B) kot (y) tov K.N. 2190/1920
Kol Tou GpBpou 5 map. 2 Tou KatooTtoTikou, YEoa oTNV MPWTN TEVIAETIO OnO T OXETIKA
ano@acn tNg MEVIKAC ZUVEAELONG, TOU UTIOKEITAL OTIC OIOTUTTWOEL ONUOOCIOTNTOC TOU
apBpou 7P tou K.N. 2190/1920, to Al0IKNTIKO ZUpPBoVAIO NG ETaipiag €xet 1o dikaiwpa, va
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aLEAVEL TO PETOXIKO KEQ@AAALO0 NG ETalpiag pe tnv €Kd00n VEWV PETOXWV, PE AMOQATH TOU
Tou AauBdavetal pe TMAEIOYN@i0 TOUAGXIOTOV TWV TECOUPWVY TEUTITWVY (4/5) TOL CUVOAOL TWV
MEAWV TOU. ZTNV TEPITTWAN OUTH, TO YETOXIKO KEQAAOLO UTIOPEL VO aLEAVETaAL PEXPL TO TTOCO
TOU KEQAAAiov TOUL €ival KOTOBEBANUEVO KATA TNV nuepounvia ARWNG NG OXETIKAC
anogacong and tn Meviky Zuvvédeuvon. H w¢ Gvw e€ouaia tou AloiknTikoL ZupBouAiou
PTIOPED va OVOVEWVETAL OTO TN FEVIKI) ZUVEAELON YIO XPOVIKO S1ACTNUA TTOU dEV UTIOPEL va
UTLEPBAIVEL TNV TEVTOETIO Y10 KABE avaveEwan, Kal n 1ox0¢ TNG apxilel Yetd Tn AR&n tng KAde
TEVTAETIAC.

B) ZOpowva pe tig dlatagelg Touv apbpou 13 map. 13 tov K.N. 2190/1920, pe anogoon g
FeviKAG ZuvéAeuong pnopei va Beomiobei mpdypappa 61G0eonC PETOXWV OTA MEAN TOU
A101KNTIKOU ZUPBOLAIOU KOl TO TPOOWTIKG Tn¢ Etaipiag Kat Twv cuvdedEPEVOV PE OUTAHY
ETALPLV, PE TN HOPOH SIKOIWPOTOC TPONIPESNC AYOPAC HETOXWV KATA TOUC E1OIKOTEPOUC
Opoug TNC amo@aong aUTAG, TEPIANYN NG OMOING UTTOKELTAL OTIC SIATUTTWOELG dNUOCIOTNTOC
TOU Gpbpou 7P tou K.v. 2190/1920. H andgacn tn¢ MevIKNC ZuvEAguan opilel, 18iwg, Tov
AVWTOTO OplOUO PETOXWV IOV PTIOPED VO OTOKTNB0UY R va €kdoBOLV (N OVOUOOTIKY a&ia Twv
OToiwVv dev EMITPEMETAL va LTEPPBAivEL OLVOAIKG TOo 1/10 TOU KOTaPBEPANPEVOL KEQPAAQiOU
KOTO TNV nUeEpopnvia g ano@aong tng Mevikng ZuvEAELOnE) av ot dIKa10UX0l AOKHOOUV TO
dIKaiwya amOKTINONG PETOXWY, TNV TIUN KAl TOU¢ Opoug d1dBeonC Twv HPETOXWV OTOUG
d1Ka1obXoug, Toug JIKAIOUX0UC H TIG KATNYOPIEC OUTWY, TN SIAPKELA TOU TTPOYPAUHOTOC Kal
N p€B0OO MPOadIOPIoUOL TNE TIUNAE anOKTNong. Me tnv ano@aaon g MeviKAg ZuvEAELon(
pmopei va avatifetal 0to AlOIKNTIKO ZUUBOVAIO 0 KOBOPIOPOC T®WV SIKAIOUXWV 1 TWV
KOTNYOPLWV aUTwVY, 0 TPOTOG AOKNONG TOU SIKAIWHUATOC Kal 0ToloadAToTE AAAOC O6po¢ TOU
npoypadppatog 614d0eon¢ peToxwv. To AIOIKNTIKG ZUUBOUVAIO €KOIdEl TA TIOTOTOINTIKA
JIKALWUATOG OTOKTINONG HETOXWV KOl, VA NUEPOAOYIOKO Tpiunvo Kat’ avwtoto Oplo,
napadidel T PETOXEG TOL £XOLV NdN ekdoBei N ekdidel Kal MOPAdIdEl TIG PETOXEC OTOUC
JIKA10UX0UG, TOU AOKNOOV TO SIKOIWUA TOUC, 0LEAVOVTAC AVTIOTOIXO TO PMETOXIKO KEQAAAIO
KOl TIIOTOTIOIWVTAC TN OXETIKA avénon autod.

210 MAQIOI0 TWV WG AVw dlaTa&ewv, KOTd TNV B” EnavaAnmuikr ‘EKTAKTN [EVIKA ZuvEAeuon
TV PETOXWV ¢ Etaipiog g 3.9.2007, anogaciobnke n B€omion 5e100¢ MPoypappaToq
d100e0n ¢ JIKAIWUATWY TPOAIPEDNG AYOPAC UETOXWV O PEAN TOL ALOIKNTIKOU ZUupBouAiou
KOl OTEAEXN NG Etaipiog KabBw¢ Kal Twv oLVOEdEPEVWY PE AUTAV ETAIPIWY, OTO OToia
TePIAQBAvOVTAl Kal TPOOWTA TOU TOPEXOUV OTIC ETAIPIEC AUTEC UTINPECIEC o€ oTaBePN
Baon (oto €€N¢ «to Mpdypapuo») BAcel TOL OMOIOU PTOPOLY va €K60B0LV KAT OVATOTO
Op1o 0yOOVTA dUO EKATOPMUPIA EVVIOKOOIEC EVEVAVTA EVWED XIAIAOEC TPIOKOOIEC EKATIEVTE
(82.999.315) petoxec pe mpn dtabeong 10 evpw avd petoxn. Me v amdé 23.11.2007
ano@acn T1ou AloIKNTIKOU ZupPouAiou €€eldiKeLTNKaAY o1 Opol tou Mpoypappatog. Evidc
NC XPnong 2007, dev e€0oKABNKE KAVEVA OTO Ta TAPAXWPNBEVTA SIKAIWHUOTA.

M) Z0pgwva Pe TI¢ SloTA&EIC TwV TTapaypdewv 5 £w¢ 13 Tou Gpbpou 16 touv K.N. 2190/1920,
w¢ auTEG ioxvav tnv 25.7.2007, Kat To diaAapPavopeva oto apBpo 79 map. 4 TOUL V.
3604/2007, ot elonypéveg oto Xpnuatiotiplo ABnvwv etaipeie¢ ymopovoav, PE ano@acon
NG TEVIKAC ZUVEAELONC TWV METOXWV TOULC, VO OTOKTOUV (dIEC METOXEC MEOW TOUL
Xpnuoatiotnpiov ABnvwv pEXpL TocooTol 10% ToU TLVOAOU TWV PETOXWV TOUG, HE OKOTO TN
oTNPLEN NG XPNHATIOTNPIOKNC TIUNAC TOUG Kal JE TOUC EIBIKOTEPOUC OPOLG Kal dIASIKOTIEC
TWV W¢ VW Tapaypa@wv tou apbpou 16 tou K.N. 2190/1920, 6nw¢ autd ioXue TpIv TNV
TpOTOMNOINGCN TOoL YE TO dpbpo 21 Tou v. 3604/2007. H 'EKTOKTN [EVIKA ZUVEAELON TWV
HETOXWV TNG Etalpiag, kavovtag xprion tn¢ w¢ avw duvatdtntag mou mapeixe o Nopog,
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ano@Ac1oe KAtd tnv and 25.7.2007 cuvedpiaor Tn¢ tnv amoktnon ano tv Etaipio péow
ToU Xpnuoatiotnpiov ABnvav 1diwv petoxwv g Etatpiag, obpgwva pe to dpbpo 16 map. 5
TOU K.v. 2190/1920, 6Tw¢ aUTO ioXUE KOTA TO XpOVOo ANYNC TNC W¢ Avw amd@aang, YEXPL TOU
10% Ttou oLVOAIKOU apIBPOL TwV PETOXWV TNC, HTOL PEXPL TOL aplBpol Twv oydovIa dLo
EKOTOUULPIWVY EWIOKOOIWY EVEVAVTA EVVED XIAAdWY TPplaKooiwv déka TEVTe (82.999.315)
METOXWV EVTOC XPOVIKOU dlaotipatog evog (1) £Toug amod tn Afyn ¢ anoeaaong, Tov opiopo
W¢ KOTWTATOL 0piovu ayopag Tng TIUNG Tou €VOC (1) eupw ava PETOXN KOl WC OVWTATOU 0piov
NG TIPAC TV dEKa TEVTE (15) gupw Ova PETOXN. ZTO TMAQiOIO LAOTIOINONC TNC AVWOTEPW
ano@acong ¢ Mevikng ZuvEAeuong, To AlOIKNTIKO ZupBoUAlo tng Etaipiog kKaBopilel pe
OXETIKN OTOQOCT TOU, TPV TNV EVaPEN KABE EMIPEPOLE XPOVIKOU SIAOTAHATOC CLUVOAAAY WV,
TOUC BACIKOUC OPOUC TNE CLUVOAAAYAC, Kal 18w TOV OVWTATO aplBUd Twv 18iwv HETOXWV TOU
Ba ayopaaBolv, TNV avwTatn Kol KOTOTOTN TIUN Kal TO XPOVIKO d1d0Tnpa, KAatd To omoio Ba
yivouv ol ayopé¢ Twv petoxwv. Edikdtepa, katd tnv and 31.7.2007 oand@ach tou TO
Al0iknTikG ZupfovAlo ¢ Etaipia¢ anogdoioe 611 n Etaipia mpotiBetal va mpofei otnv
ayopd KATA TO XPOVIKO dlaotnua oamd tv 6.8.2007 €w¢ tTnv 25.7.2008, péxpt 82.999.315
1diwv PETOXWV, PE QVWTATN TIMA ayopdc T0 OO0 TWV dEKa TEVTE (15) €vpw KOl KATWTOTN
TIUN) ayopa¢ T0 OGO TOU €VOC (1) EVpwW aVA PETOXN.

IX. ZnNUaVTIKEC oLP@EWViEC Tou TiBevtal o€ 10XV, TPOTOTMOIOLVTIOL I} ARyouv O€
TEPIMTWON OANAYAG EAEYXOU KATOTIV dNUOOLAC TPOTACNG

Agv v@iotavtal ouP@WViec, ol omoieq TiBevtal o€ 10XV, TPOMOTOIOLVTIAL 1} Ayouv O€
TEPIMTWON aAAAYRC 0TOV EAeyX0 NG ETatpiag katomiv dnuéatag npdtaong.

X. ZUPQWVIEC uE JEAN TOUL ALOIKNTIKOU ZULHPBOVAIOL 1] TO MPOCWTIKG TNC ETalpiag

Agv UTIAPXOLV CUPEWVIEC TG ETaipiag pe péAN tou AloIKNTIKOU ZUpPOULAIOL TNG R PE TO
TPOOWTIIKO TNG, Ol OTOieC va TPOPBAETOLVY TNV KATABOAR amolnuinaong €101KA g€ TEPITTWON
napaitnong n anoAuvong xwpic Baatpo Adyo f Teppatiogol ¢ Bnteiag r g anaoxO0Anong
Toug e€aITiag dnuoalog TPOTACNC.

O1 oxnuatiopéveg mpoPAEYPel tn¢ Etaipiog yia anolnuiwoell Aoyw €&Odou amd tnv
UTNPECI, OUVETEiIa Kal NG €@apuoyng Twv dtotd&ewv tou N.3371/2005, aviABav tnv
31.12.2007 0TO TOOGO TWV TEVAVTA ENTA XIAIAdWVY TEVTOKOOIWVY capavia Evpw (57.540).
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ANAAYZH ENOIMOIHMENQN OIKONOMIKQN KATAXTAZEQN

O1 evomolInuéVeC 0IKOVOULKEG KaTaoTAaoelg TNG MIG meptAauBavouy:

o TMARpWC evomoinuéveg etalpeieg: MPAKEITAL yia ETAIPEIEC CUPUETOXWV KOl BUYATPIKEC OTIC OTOIEC
n MIG ookei amOKAEIOTIKO éAeyxo Kol meptAappdavouy Tn Vivartia (amé Ti¢ 20/07/2007), tnv
Attica Zuppetoxwv (amd ti¢ 03/10/2007), tn MIG SHIPPING (omd tic 03/10/2007), ™ MIG
Leisure (amé T1¢ 13/08/2007), tn Hilton Cyprus (amd tic 13/08/2007), t MIG Real Estate Serbia
(amoé T1¢ 07/12/2007), Tn MIG Real Estate Bulgaria (amé ti¢ 07/12/2007), v TAU 1 Beograd
d.o.c. (amo6 tnv 07/12/2007), tn Marfin Capital (am6 1o 2004) kot tnv Euroline (amoé 1o 2003).

e Etaipeieg mov evomotobvtal pe tn uéBodo g Kabaprig B€ang (ouyyeveiq emixeipnaeic):Mpokeltal
yla etaipeieg otic onoie¢ N MIG aokei anuavtikni emippon, €181kd atnv MIG Real Estate (amo Tig

03/09/2007) kat tnv Interinvest (amé 1o 2004).

1. KATAXTAZH ENOIMOIHMENQN AMOTEAEZMATQN XPHXHZX

Ta evomolinuéva anoteAéopata xprnong Tn¢ MIG napatifevtal akoAovow:

ENOMOIHMENA AMMOTEAEZMATA XPHZHZ

o€ € K.
MwAnoeig
KOO TOC TWANBEVTWY
MikTé K€pdog
Ae1Toupyikd €€oda
Noina €0oda Kal €€oda
AOITd XPNUOTOOIKOVOUIKA €000 Kal €00
‘Ecoda and tapetakd d1abéatpa Kol 1godivapa
‘E€0da e&umnpétnang daveiwv
Képdn/(Znpi€g) amd ouyyeveiq emix/oelg evomolovpeveg e tn H€B0dO NG Kabapng
6éanc
Képdn mpo gopwv
®bpog 10001 UATOC
Képdog YETA amd @Opoug amo GUVEXILOUEVEC dPATTNPIOTNTEC
Képdog YETA amd @opoug amo S1aKOTEITEC dpaaTNPIOTNTES
Képdog PETA amo @opoug XpAong
KATAVEUNUEVD OE:
MeToxoug TNC MNTPIKNAG
AlKalouata getoyn@iog
Metwpéva KEpdn avda petoxn (o€ €)
and guvexI1{OpPEVEC dpaaTNPIOTNTEC

omnd SlaKOTEITEC dPATTNPIOTNTEG

Znueiwaon: H Vivartia evomoleitat ano ti¢ 20 lovhiov 2007,

To Hilton Cyprus gvomoteital and 1i¢ 13 Auvyobatou 2007
H Attica Zupuetoxwv evonoleital and 1i¢ 3 OkTwPpiov 2007

2007
604
(409)
194
(217)
24
78
57
(47)

91
(21)

70
268
338

330
0,83

0,16
0,67

2006

(36)

@)
58

1

14
(5

249
258

243
15
4,52
0,16
4,37

Ta kéPON WETA QOPWY KATOVEUNUEVO OTOUC METOXOUC TNG MNTPIKAC €Talpeiag avAABav Katd TO
OIKOVOUIKO €to¢ 2007 ota €330,4 eKATOPMUPLO, ONUEL®VOVTAC aLEnon TNn¢ Taéewg Tou 36%
OUYKPITIKA PE TO OIKOVOULKO £T0¢ 2006. To amotéAeopa auvtd meptAapfBdvel kabapd £0oda €267,8
EKOTOMMUPIWY amd TO KEQAAAIOKO KEPOOC Kol TOo £0000 OmMO Hn OUVEXI{OPEVEC TPATELIKEC
OpaoTnPEIOTNTEC PEXPL TNV nuepounvia o1d0eong Touc. Ta KEPON HETA QOPWV aAMO CGUVEXI{OUEVEC
dpaotnpidtnTeC aviABav ata €70,2 EKATOUPUPLA, GNUEIOVOVTAG aVENoN TNE TAEEWC Tou 687%.
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XPHMATOOIKONOMIKEX MAHPO®OPIEZ PRO FORMA

H katdotaon amoteAeopdtwv xpnong pro forma gtoxelel otnv amelkdvion Katd KOPIO AGYO Tng
emidpaong Twv e€ayopv Twv Vivartia kal Attica SUPPETOX®WV cav va gixav mpaypatonoindsi v 1"
lavovapiov 2007. AUTA n KATAOTOON OMOTEAEOUATWY XpAong eival LMOBETIKA Kal mapoualaleTal
HOVO yia KaBapoug TANPo@opIaKolg AGyouc. & Kapid mePITTwaon 3V AVTIMTPOCWTEVEL T TPAYHUOTIKA
amoteAéopata tou Opidou yia to 2007, 0oUTE AVTIMPOCWTEVEL TI TPAYHATIKA Ba €ixe avayvwplotei
OTIC EVOTIOINUEVEC KOTOOTATELG €AV 01 e€ayopéc ixav mpaypatonoindei v 1" lavouvapiov 2007.

H katdoTtaon XpnuoTooIKOVOUIK®OV TANPOQOopL®y pro forma KaTtopTioTnNKE COUEWVA UE TIC AOYIOTIKEG
peBddoug mou e@apuolel n MIG. H Bdon mpoeTolhagiag TOug NTOV Ol EVOTIOINUEVEC OIKOVOUIKEC
KATaoTtacel ¢ MIG yia toug dwdeka prvec mou €Anéav tn¢ 31" AekepPpiov 2007 Kol TIC
TANpoQopieC mou mapeixav ot S10IKACEIC TWY €EayOPaCBEITOY ETAIPEIWDY, TO OTOIO ETOIPATTNKAY
Baoel TWV AoyIOTIKWV PeBOdwv Tng MIG.

ZNUEIWVETOL OTIL Ol OIKOVOPIKEC KaTaoTdoelg pro forma e€aleipouv KAOE emidpaan EMOXIKOTNTOC TOU
OlaoTPeBAWVEL TN SLVATOTNTO dNUIOLPYIaC KEPOWY UIag e€ayopalOpeEVNC TAlPEiag KATA T dlapKELD
€VOC OAOKANPOUL £TOUC.

ENOMOIHMENH KATAZTAXH ATIOTEAEZMATQON PROFORMA I'IA THN XPHXZH 2007

oe € &K. Anpoagtgupéva Mpocapuoyég Pro Forma
NwARoelg 604 841 1.445
KOaT10¢ TwANBEVTWY (409) (533) (943)
M1KT6 K€épdog 194 308 502
AEITOLPYIKA £E080 (217) (221) (439)
Aoimd £00da Kol £€08a 24 21 45
AOITA XPNUATOOIKOVOUIKA €000 Kat ££080 78 34 112
'E00d0 amd TAHEIOKA S1aBEa1pa Kol 16080vapa 57 20 76
‘E&0da e&unnpétnong daveinv 47 (42) (89)
Kg’pén/(anus’c) ar{() ogyysvsic EMIX/OEIC EVOTOIOVUEVEC PE TN 2 ) 2
uéBodo NG Kabapng B€ang

Képdn mpo @opwv 91 120 210
®OpOg £1008APATOC (21) (6) 27)
Képdog PETG amd @dpou amd auveI{OUEVEC dpaaTnPIOTNTEC 70 113 183
Képdog PETG amd @OPOoULC amd SIOKOMEIGEC dpATTNPIOTNTEC 268 - 268
K épdo¢ PETG amo @Hpouc Xprong 338 113 451
Kataveunuéva oe:

MeToxoug TNG MNTPIKAG 330 64 394
AKatouata yetogneiag 8 49 57

O1 mwAnoelc pro forma Kol 10 WEIKTO KEPJOC Tou Opidou yio 10 2007 avépyetal ota €1.444,5
EKOTOMMUPLO Kol €502,0 ekoatopplpla avtiotolxa. To meplfwplo HEIKTOL KEPdoug pro forma
avépxetal oto 35% évavtl 32% Tou TpayuoTiKoO TeplBwpiov, eve To TeEPIBwplo Twv pro forma
KEPOWVY UETA OTO QOPOLE OTO GUVEXI{OPEVEC OPACTNPIOTNTEC AVEPXETAL OTO 13% OUYKPITIKA UE TO
12% Tou TMpayuaTikoO avtioTolxou meplBwpiov. Ta pro forma kEpdn petd amo @opoug Tou Opilou yia
T0 2007 KOTOVEUNUEVO OTOUC METOXOUG avépxovtal e €394,5 ekatouulpla, Pe pia diagopd €63,7
EKOTOMMULPIWY 0g aUYKPION YE TOV TIPAYUOTIKO aplud Twv €330,4 ekatoppupinv. Ol TPOCUPUOYES
Tmou a@opolv atnv Vivartia avépyovtal oe €25.3 ekatopplpla Kal ge €36.5 ekatopplpla yia v
Attica ZUUPETOXWV.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
TnA. +30 210 81 73 000

25



OIKOVOUIKEG KATOOTACEIC
yla n xpron 2007

INVESTMENT GROUP

2YNEIZPOPA KEPAQN ANA ETAIPIA
H evomoinuévn KatdagToon OmoTEAECUATWY XProng Mapoualddel Ta GUVOAIKA €000a aTO S1AQPOPES

OUUMETOXEC Kol emevdloel¢ TN MIG. Ta OmOTEAEOUOTO OUTA €iTe €ival TANPWC €voToINUéEVA €iTE
umoAoyilovtal Bdoel tng peBodou TG Kabapng BEang.

ZYNEIZ®POPA KEPAQN ANA ETAIPIATIA TO 2007

o€ € EK. Anpootgupéva Pro Forma
Vivartia (UeTd TN peloYneia) 14 39
Attica Group (ueTd TN YeloYneia) (6) 30
Marfin Capital (petd tn peloyngia) 19 19
MIG Leisure & Hilton Cyprus (UeTa TN peloPneia) - 1
MIG Real Estate (10 m0c0o0té Tn¢ MIG €mi Twv KEPOWV) 2 2

MIG Real Estate Serbia (petd tn peloynegia) - -
Euroline (petd tn petoyngia) - -

Interinvest (10 T0000T6 TN¢ MIG €mi TwWV KEPOWV) - -

Mpocapuoyég evomoinang (1) -
Ka@ap(’) KEPDOC OO CUUUETOXEG & OUYYEVEIC TOL aTOdidOVTaL O HETOXOUC TOU 27 91
OupiAov

AnodaBéoelc abAwv mayiwv

Aeltoupyikd €0oda Kal £€0da (38) (38)
AOIT& XpNUATOOIKOVOUIKA €000 Kal £€0da 63 63
‘Ecoda amo Tapelaka dlabeaipa Kol igodivapa 43 43
‘E&0da e&umnpétnang daveinv (17) (17)
®0OpoC €100dNUATOG (15) (15)
Képdog petd ano gopoug and auvex1{OUEVES OPOaTNPIOTNTEC 63 127
Képdog petd ano gopoug amd dlakomeioeg dpaaTNPIOTNTEC 268 268
glsﬁfgs HETA amd @Opoug TNC XProNg Tou amodideTal 0TOUE HETOXOUE TOU 330 394

o KoBopd KEPON OTO CUHUETOXEC KOL CUYYEVEIC €TAIPEIEC KATAVEUNUEVO GTOUG PETAXOUC TOU Opidov.
Opilovtal w¢ Ta KaBapa €000 TWV ETAIPEIWY TIOU BPioKOVTAL UTIO ATIOKAEITTIKO éAeyXo TN MIG
Kol w¢ To PePidio tng MIG ota kabapd £00d0 aTO CLYYEVEIC eTalpeieg TOL €Xouv evomolndei ye
TV PEB0do KaBapig Béanc, mpv and pn emavaAappoavouyeva otolxeia. Ta pro forma kabapd
€0000 OTO OCUUMPETOXEC KOl OUYYEVEIC ETOIpEieC KOTAVEUNUEVO OTOUC METOXOUC TOu Opilou
aviAABav guVOAIKG o€ €91,3 eKatoupLpla, onUeElwvovTag abénon tne Tagewg Twv 235% ae axéon
HE TO TPOYMOTIKG OMOTEAEOUOTA. H peyaAlTEPN OULVEICQOPA TOCO OTa pro forma 6cgo ot
TPAYMATIKA KaBapd KEPON amd CUUMETOXEG KAl OUYYEVEIC ETAIPEiEC KATAVEUNUEVA GTOUC HETOYOUC
Tou OpiAou mponABe amd tn Vivartia e mT00o0T6 cuveld@opdg 42% kat 50% avtioTolya.

e Amoofeon avAwv mayiwv otolxeiwv: Z0pewva Pe TIg mpoPAEPelc Tou AMXM 3, o ‘OuiAog €xel TO
dIKaiwpa va 0AOKANPWael Tn dladikagia EMIPEPIOUOD TOU KOOTOUC EEAYOPAC TWV TEPIOVCIOKWV
OTOIXEIWV KOl UTOXPEWOEWV  TWV EEAYOPOTOEVTWY ETAIPEIOV €EVTOC €VAC £TOUC QMO TNV
nuepounvia e€ayopdc. Baoel twv mapamavw, 6ev €XouV aKOpN oAoKANpwOEei 0 TPoadioploudc TWV
e0AOywVv a&iwv Kal n avtigtolxn andoBeon TwvV ACWUATWY AKIVNTOTOINCEWY TIOU €€0Y0PATTNKAY
Kal, EMOUEVAG, OV €X0oUV AN@Oei uTAYN KOTd TNV TPOETOIYATIO TWV OIKOVOUIK®Y KOTACTACGEWY
pro forma.

o AmnoteAéopata eKUETAMELONC Kal €€oda. MepthauBdvouv ta “Ecoda & “E&oda’. Ta “Ecoda amo
dlabéatpa’, ‘10 KOOTOC EEUMNPETNCNG TOU XPEOUC’ KOl Ol “‘@Opol’ Kal a@opoly YOVO OTO ATOUIKA
anoteAéopata ¢ MIG A.E, Kal dev €X0UV TPOCOPUOCTEI WOTE VO OVIAVOKAOUY OMOIadATOTE
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dla@opornoinan Tou Ba MPOKUTTE €AV Ol £€ayopég eixav mpayuatonoindei tnv 1" lavouapiov
2007, avTi TV TPAYUATIKWY NUEPOUNVIQV EEAYOPAC.

e Ta pro forma k€pdn YETA amd @OPoUC amd cUVEXI{OPEVEG dPAaTNPIOTNTEC avAABAV GUVOAIKA O€
€126.6 ekatopplpla, onuetovovtag ad&non 102% oe cOYKPION PE T MPAYUOTIKA.

o T KEPAN PETA aMO @OPOUC ATO [N cLVEXI{OUEVEG OPACTNPIOTNTEG. ZXETI(OVTal e TNV UTtEPaia amo
TN 01d0e0n TV TPATEIKOV TEPIOVCIOK®Y GTOIXEIWV KOl TO £0030 PEXPL TNV NUEPOUNVia d108€0NC
TOUC.

SYM®QONIA METAZY AHMOZIEYMENHZ AOTIZTIKHX MAPOYZIAZH KAI YNEIZ®OPAZ XTA KEPAH ANA
ETAIPIATIA TO 2007

‘Ecoda arn(') MIG: Atakoneioec Evononr]pvs'vo
oe € e OUHHETOXEC & Etaipeia  dpactnplotnTeS quapo

OUYYEVEIC KEPDOC
MeIKTO KEPOOG: KOBAPEC TWANTEIC PEIOV KOOTOC TWANBEVTWY 194 - - 194
Aeltoupyikd €€0da (181) (36) - (217)
XPNUOTOOIKOVOUIKA & Aoimd £€00da Kat €£0da 41 61 - 103
‘Ecoda amo Tapelaka dlabeaipa Kol tgodivapa 14 44 (1) 57
‘E&oda e&umnpétnang daveinv (30) (18) - (47)
'Eooéq’qn()’ OUUUETOXEC EVOTOIOVUEVEC e TN UEBODO TNC 2 } } 2
KaBapng B€ang
®0OpoC €100dNUOTOG (5) (15) - (21)
K€épdn YETE amd @Opoug amod dIOKOTEITEC dPATTNPIOTNTES - 242 26 268
K€pdog HeTd amo @opoug yia Tn xpnon 35 278 25 338
Kataveunuéva oe:
METOXOULE TNC MNTPIKAG 27 278 25 330
Sikatopata petoPneiog 8 - - 8

SYM®QONIA METAZY PRO FORMA AOTIZTIKHX MAPOYZIAXH KAI ZYNEIZ®OPAZ ZTA KEPAH ANA ETAIPIA
A TO 2007

‘Ecoda amné MIG: Atakoneigse Evonompvsvo
o€ € ek. OUUMETOXEC & ETainsia  5000TNOIOTHTE Kabapo

OUYYEVEIC P P npotntec KEPOOC
MeIKTO KEPOOG: KOBAPEC TWANTEIC PEIOV KOOTOC TWANBEVTWY 502 - - 502
Aeitoupyikd €€0da (403) (36) - (439)
XPNUOTOOIKOVOUIKA & Aoimd £€00da Kat €£0da 96 61 - 157
‘Ecoda amo Tapelaka dlabeaipa Kol tgodivapa 33 44 (1) 76
'EZ0da eEuTnpéTnong daveiny (71) (18) - (89)
'Ec0d0 0mO CUUMPETOXEC EVOTIOIOVUEVEC e TN HEBODO TNC 2 } } 2
KaBapng B€ang
®0OpoC €100dNUATOG (11) (15) - (27)
K€pdn YeTE amd @Opoug amod dIOKOTEITEG dPAaTNPIOTNTES - 242 26 268
K€pdog HeTd amo @opoug yia Tn xpnon 148 278 25 451
Kataveunuéva oe:
METOXOUE TNC MNTPIKAG 91 278 25 394
Sikatopata yetoPneiog 57 - - 57

* Ta Képdn petd ano @opoug and CUHMUETOXEC KO OUYYeVEiC eTalpeiec opidovtal w¢ ta Kabapd €goda
TWV EAEYXOUEVWY ETOIPEIOV Kol TEPIAAUPBAVOLV TO pepidio ¢ MIG Kal Twv SIKAIWUATWY
petoPn@iog ota KEPON META aTMO  @POPOUC TWV ETAIPIOV TOU €EVOTOIOLVTOL HE TN MEBOdO TNG
KaBapr¢ Béong mpv and Ta pn emavaAauBovopsva otoixeia. To pro forma képdoC HYETA amo
@Opoug OYoug €148.1 avumpoownebel avénon TnN¢ TAgewq Twv 326% oe oUYKPLON e TO
TPAYMATIKA KEPST PETA amo @opoug Twv €34.8 ekatoppupiwy yia to 20086.
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= Képdn peTd amo @opoug amod v MIG. Ava@EépeTal 0T OTOMIKA KEPAN META amo @dpoug tng MIG
Kol TEPIAAUPBAVOUY KeQaAalako KEPOOC €241.9 ekaTopPUpiwv Oamd TNV €MITUXN d1G6g0n TWV

TpOMEIKWV OpATTNPIOTATWVY.

= Képon YeTd amo @dpouc and pn ouvext{OPeVEC OpaaTNPIOTNTEG. AVOQEPETAl OTA KEPON YETA OO
@OPOLC TIOU TTPOKUTTOUV aTO TIC PN cuveXI{oueveg TpanelIKEC OpaaTnPIOTNTEC TNC MIG péxpl TNV

nuepounvia d1d0eang Toug.
2. ENOIMOIHMENOZ IZOAOIN=MO0Zx

O evomolnuévog 1aoAoyiopoc e MIG napouataletal aKoAoUBwG:

ENOMOIHMENOZ IZOAOT IZMOZ

o€ € €K 31/12/2007 31/12/2006
Mdyia kot GuAa atolxeia evepynTikol 1.617 19
Ynepa&ia 1.537 73
EmeVOUTIKO XOPTOPUAGKIO 3.087 525
Emevd00eIg 0 GUYYEVEIG 41 9
EuTOpIKO XOPTOQUAAKIO KOl AOITA Xpnu/Ké péoa ae eOAoyn a&ia YEow amOTEAETUATWY 590 404
Tapelakd d1a0éotpa Kat 10060vapa 1.508 731
AOITA KUKAOQOPOUVTA Kal [N KUKAOQOPOUVTO GTOIXEi0 EVEPYNTIKOD 973 103
Xopnyndévta ddveta (mMOAnon Tpanelikod Topéa Katd to 1o e€aunvo 2007) - 1.000
Z0VOoA0 evePyNTIKOU 9.353 2.866
1610 KE@AAQLA 5.471 908
"161EC UETOXES (526) -
AlKalQpata yetoyneiag 443 31
‘1510 KEQAAQLa 5.389 938
MokponpoBeapog davelouag 1.013 3
BpaxunpoBeapog davelouag 2.358 193
AOITA KUKAOQOPOUVTA & PNn-KUKAOQOpOOVTa gTolXEia mabnTikoL 592 223
Kotaféoelg mehatwv nwAnon tpanelikol Topéa Katd 10 10 €€dunvo 2007) - 1.508
Z0VOAO UTIOXPEWTEWV 3.964 1.928
Z0voAo mabnTikoL 9.353 2.866
H avaAuvaon Twv 61a@OpwVv GTOIXEIWY TOU 160AOYIOUOU £XEl WC OKOAOVBWC:

o€ € eK.

Mayia kot Guha ogtolxeia evepynTikoO Katd tnv 31/12/06 19

MOANoN Tpanedlk®V dpacTNPIOTATWY (19)

Evomnoinon tng Vivartia 821

Evornoinon tng Attica 729

Evornoinon tou Hilton Cyprus 67

Noimég e€ayopég peiov TwARTEIC -

ATooBETEIC Kal TPORBAEYEIS -

Mayia & Guha otolxeia evepynTikoO Katd tnv 31/12/07 1.617

o€ € eK.

Ynepagia katd tnv 31/12/06 73

MNodANGN TPoamelIK®@Y 3pacTnpPIOTATWY (73)

Evomoinon tn¢ Vivartia 1.191

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 MapoUat, EANGGa.
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Ynepa&ia mouv mpolnApxe otnv Vivartia 224
Evomnoinon tng Attica 107
Evornoinon tou Hilton Cyprus 15
Ynepaéia katd tnv 31/12/07 1.537
o¢ € eK.

EnevduTIKO XOPTOQUAGKIO KaTtd tnv 31/12/06 525
MOANoN TpanedIK®Y dpacTNPIOTATWY (255)
Néeg emevdlaoelg peiov amoenevdloelg 2.716
MetaBoAég atnv e0Aoyn aéia 77
Evomnoinon tng Vivartia 23
EnevduTIKO XOPTOQUAAKIO Katd tnv 31/12/07 3.087
o¢ € eK.

Enevdloelg oe ouyyevei¢ katd tnv 31/12/06 9
MOANoN Tpanedik®V dpacTNPIOTATWY (4)
Néa enévduan (kuping MIG Real Estate) 27
Evornoinon VIVARTIA 7
ATOTEAETHOTA EMEVOVTEWY OE CUYYEVEIC 2
Enevdloelg og ouyyeveic 31/12/07 41
o¢ € eK.

EUTOPIKO XOPTOQUAGKIO Kat AoITd Xpnu/Ka péoa ae ebAoyn a&ia péow

OMOTEAETUATWY KaTa TNV 31/12/06 404
MoAnon tpanelikol TopEa (224)
Néeg emevdlaoelg peiov amoenevduoelg 382
Evomnoinon tng Vivartia 10
Ala@opég evAoyng a&iag YETW ATOTEAETUATWY 19
EUTOPIKO XOPTOQUAGKIO Kat AoITd Xpnu/Ka péoa ae ebAoyn a&ia péow

OMOTEAETUATWY KaTd TNV 31/12/07 590
o¢ € eK.

Z0VOAO TOUEIOK®Y S1aBédipwy Kal 100d0vapwy Katd tnv 31/12/06 731
MoAnon tpanelikol TopEa (407)
MetaBoAég atnv MIG 868
Evonoinon tng Vivartia 134
Evomnoinon tng Attica Group 172
MeTtaBoAég ae AANEC BUYOTPIKES 10
Z0voA0 TOPEIOK®Y dtabedipwy Kal 10080vauwy Katd tnv 31/12/07 1.508
o¢ € eK.

Z0voAo 10iwv KepaAaiwv kata tnv 31/12/06 938
Z0Ovolo avayvwploBEvtwy 060wy Kal eE6dwv yia TN XPAON 386
Emiotpo@n KeQaAaiov YeTE TN TOANGN Tou Tpanelikol Topéa (604)
MAnpwpn pyepiopatog (244)
AULENnon kegaAaiov: kabapd égoda 5.026
Nond -
MeTtaBoAég oTa SIKalWUATA peloPneiag 412
"161EC UETOXES (526)
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Z0voAo 13iwv Kepalaiwv kata tnv 31/12/07 5.389

o€ € €K Mokpompdbeopeg  BpaxumpoBeopeg >0voho

AQVELOKEG UTIOXPEWTEIG KATA TNV 31/12/06 3 193 197
MwAnon tpanel1kol Topéa (3) (171) (174)
MetaBoAég atnv MIG - 2.148 2.148
Evonoinon tng Vivartia 399 125 524
Evonoinon tng Attica 359 64 423
Tau 1 Beograd (untpiki Tn¢ Robne Kuce Beograd) 250 - 250
MeTaBoAEG OTIC BUYATPIKEC 5 (2) 3
AQVELOKEG UTIOXPEWTEIG KATA TNV 31/12/07 1.013 2.358 3.372
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‘EkBean eAéyxou aveéaptntouv OpKWTOL EAeyKTN Aoyloth

Mpog¢ Toug Metdyoug TN «MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN»

‘EkBean emi TwV 0IKOVOUIKWY KOTOGTAGEWY

EAéy&ape TI¢ ouvnuuéveg Otkovopikég Kataotdoelc ¢ «MARFIN INVESTMENT GROUP A.E.
SYMMETOXQN» (n «Etaipeio»), KoBw¢ Kol TIC €VOTOINUEVEC OIKOVOUIKEG KOATOOTAGEL TNG
gTalpeiog Kat twv Buyatpik@y ¢ (0 «OpIAo¢») TOU amoTEAOUVTAL OTO TOV ETAIPIKG KOl
gvomoinuévo teoAoylopo tTng 31 AekepPpiov 2007 Kal TIC KOTAOTACEIC ATOTEAECUATWY, HETABOAWY
10iwV KEQAAQiV KOl TOUEIOK®WY POWV yia TN Xpron mou éanée auth TNV nuepounvia, Kabwg Kal
TEPIANWN TWV GNUAVTIK®Y AOYIGTIKOV TOAITIKWV KAl AOITIGOV EMEENYNUATIKWY ONUEIOTEWVY.

EuvB0vn tn¢ Aloiknong yla Ti¢ 01KOVOUIKEC KATAOTATELG

H Aloiknon tng Etaipeiog €xet v €uBlvn yila tnv KATdpTION KOl €UAOYyn TmOpPousiacn Twv
OIKOVOUIK®OV KATAOTAGEWV aUU@wva Pe Ta Alebvi Mpdtuna Xpnuatoolkovopulkic MAnpogopnaonc,
Onw¢ autd vloBeTAdnKav and tnv Eupwnaiki Evwon. H gublvn auvti mepthaufdvel axedloouo,
EQOPHOYN Kal SlaTAPNGN CUCGTNUATOC E0WTEPIKOD EAEYXOU OXETIKA HPE TNV KATAPTION KOl €VAoyn
TOPOUCIOGCT OIKOVOUIK®WY KOTAGTACGEWY, OTAANAYUEVWV OTO 0UCIWAN OVOKPIBELD, TOU OQEIAETAL OE
amatn 1 AdBoc. H €uBlvn avti meptAauBdvel emiong tnv €MAOYN KAl €QAPUOYN KATAAANAWY
AOYIOTIKQOV TOAITIK@V KOl TNV OIEVEPYEIO AOYIOTIKWV EKTIMACEWV TOU €ival AOYIKEC yia TIC
TEPIOTATEIC.

Evb0vn EAeyKTn

ALK pog evBovn eival n ékepaaon yvoung emi avtwv Twv O1kovouik®y Kataotdoewy, ye Bdan tov
ENeyX0 pOg. Alevepynoope Tov EAeyXo oUP@WVA HE TO EAANVIKG EAeykTikd Mpotuma, mou €ival
EVOPUOVIOUEVO pE Ta AleBvr) EAeyKTIKA Mpotuna. Ta Mpotuna autd anaitolv T GUPPOPQWOT] Hag
HE TOUG Kavoveg OeovToAoyiog Kol TO OXEQIOOUO KOl OIEVEPYEID TOU €AEYXOU MOC PE OKOMO TNV
€0Aoyn d100@AALCN OTI Ol OIKOVOUIKEG KOTAOTACELC €ival amaAAayUEVEG amd ouo1woN avaKpipela.

O éAeyxoc meptAapBdvel Tn SlevEpyeia dlAJIKATIOV YIO TNV GUYKEVTPWAT EAEYKTIKWOV TEKUNPIWV,
OXETIKA PE TA TMOOA KOl TIC TANPOQOpPieC mov mepIAaUBAvOVTAl OTIC OIKOVOUIKEG KataaTaagelc. Ot
dtadikagieq emIAéyovTal  KOTA TNV Kpion TOu EAEYKT Kol TEPIAAPPBAVOUV TNV EKTIUNGN TOU
KIvd0vou ouc1®30u¢ avaKpifelag Twv OIKOVOUIK®WY KATOOTACEWY, AOyw andtng i Addoug. Ma tnv
EKTIUNGN TOU KIV30VOU auToU, 0 EAEYKTAC AAUBAVEL LTIOWN TO CUOTNUA ECWTEPIKOU EAEYXOU OXETIKA
HE TNV KATAPTION KOl EDAOYN MOPOLGINON TWV OIKOVOUIK®WY KATOOTAOEWY, UE OKOTO TO OXeS100UO
EAEYKTIKOV OLOOIKOOIWV Ylo TIC TEPIOTACEIC Kol Ol ylo TNV £KQEPACGH YVOUNG Emi TNg
QTOTEAECUATIKOTNTOC TOU CUCTAUOTOG E0WTEPIKOU EAEYXOU TNC eTalpeiag. O €leyxo¢ mepIAapBAaveL
eMiong TNV a&loAoynan tng KAtaAANAGTNTAC TwV AOYIOTIKWV TOAITIK®VY TOU €QOPUOGHNKaY Kal Tou
€0AOYOU TWV EKTIUNOEWY TOU &yvav amd tn Atoiknon, Kobw¢ Kail a&loAdynon Tng GUVOAIKNAC
TOPOUCIOONG TWV OIKOVOUIK®Y KATOOTACEWV.

MioteboUPE OTI TO EAEYKTIKA TEKUNPLO TIOU £XOUMUE CUYKEVTPWOEL €ival EMAPKI KAl KATAAANAA yio

TN BepeAinon ¢ yvoung Hac.

Fvoun

Kotd tn yvoun Mog¢, Ol CUVNUUEVEC ETAIPIKEC KOl EVOTOINUEVEC OIKOVOUIKEC KOTOOTATELC
Tapouaiddouv e0Aoya, amo KABE ouol®dn Amoyn, TNV 0LKOVOMIKN Katdotaon Tng Etaipeiac kai tou
Opidov katd v 31n AegkepBpiov 2007, KOOWC Kal TN XPNUATOOIKOVOUIKI TOUC EMid0an KOl TIC
TOMEIOKEC TOUC POEC YIa TN XPNon mou EAnge auTh TNV nuepounvia, cuP@wva Ye Ta Alebvi Mpdtuma
XpPNUaToolKovouLKAG MANpo@opnang, Onwe autd viobetndnkav and tv Evpwnaikn ‘Evwan.

Xwpi¢ va dl0TUN@VOUHE EMIQUAAEN WC TPOC TO CUUTIEPACUATO TOU EAEYXOU HOC, €QIOTOUHPE TNV
TPOCOoxN 00
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IT¢ Inuelwoelc 31 kal 49.4 TwV OIKOVOUIK®V KATAOTAOEWVY, N Emitpony Avtoywviguol €xel
eMIPBAAAEL otnv Buyatpikn Etalpeia Vivartia AEBE mpootipa cuvoAlkol OYouc € 38 ekaT. mepimou
yla GUUUETOXN o€ 0pI{OVTIEC Kal KOOETEC TUUTPAEEIC Kal LIOBETNON EVOPUOVIOUEVWVY TIPAKTIKWOV
0TO KAGSO TV YOAOKTOKOMIKWV TPOTOVIWV EvavTl TWV OTOiwWv €X0UV oXNUATIOTEL TPOPRAEWEIC
OUVOAIKOU ToooU € 19 ekaT. mepimou Katd tnv 31n AekeuPpiov 2007. IXETIKA PE TNV €V Adyw
umoBeon n Etaipeia €xel aoknoel 600 TPOTPULYEC EVAOTIOV TOU AlolknTikoU E@eteiov ABNv®v Pe v
onoia {nteitol PETa&L AAAWY Kol n MAAPNC amaAiayn améd Ta emipAnBévia mpdoTiya. Emiong n
Emitpomnn AvTaywviouol SIEpELVA PEPOEVEC TOPABATEIC KAOVOVWY OVTAYWVIOUOU 0TOV KAAJO Twv
KOTEWYUYUEVWY AOXaVIK@Y, UTGBgan yia TNV omoia avoapévetal n €KO00N OXETIKNAC AMOQPOONC. X€
OX€0N HE TO OVWTEPW EMIONMAiveTal N aBeBatdtnta ava@opikd Ye TI¢ eMIPBAPLVOEIC TTOU TIBAvAEV va
TPOKUWOUY KOTA TNV OpIOTIKOTIOINGT TWV £V AOYW EKKPEUWV UTIOBETEWVY.

Ava@opd €T AANWV VOUIK®V KOl KOVOVIGTIKWOV BEUETWV.

H 'EkBgon tou AIOIKNTIKOU ZUupBouAiou mepIAapBavel TI¢ TANPOQOPie Tov TPOBAEMOVTAL OTO TO
dpBpa 43a mapaypapog 3 kot 107 mapaypa@og 3 Kal 16 mapdypagoc 9 Tou K.N. 2190/20 kabw¢ Kal
ané 1o apbpo 1la Tou N.3371/2005 Kai TO TMEPIEXOUEVO TNG €ivol OCUVETEC HPE TIC OUVNUUEVEC
OIKOVOUIKEC KATOOTAOEIC. To mMeplexOUEVO TG ‘EkBeang Tou AlOIKNTIKOU ZUUBoUAiou, eival cuvenéq
ME TI CUVNUUEVEC ETAIPIKEC KOl EVOTIOINPEVEC OIKOVOUIKEC KOTAOTACELC.

O OpKwTdg EAgyktng-
NOYI0TAG

Zwtnpng Kwvotavtivou
A.M. 2.0.E.A. 13671
ABnva, 26 Maptiou 2008

Q GrantThornton

BoaoiAéw¢ Kwvotavtivou 44

116 35 ABrva

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
TnA. +30 210 81 73 000
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OIKOVOUIKEG KATOOTACEIC
yla n xpron 2007

INVESTMENT GROUP

ENOMOIHMENH KATAZTAZH AMMOTEAEZMATQN XPHZHZ 2007

O OMINOZX
Moaod og € '000 Inu. 31/12/07 31/12/06
MwAnoeig 36 603.652 )
K60T10¢ TwAnBéviwy 37 (409.373) }
Mikté Képdog 194.279 }
‘E€0da d10iknang 37 (90.453) (35.884)
‘E&0da d1dbeanc 37 (127.011) }
Noimd €0000 EKUETAAAELONC 38 34.550 272
Aoimd €000 EKUETAANELONC 39 (10.109) (7.280)
Ao1md XpnNUOTOOIKOVOUIKA OTOTEAETUOTA 40 69.256 54.160
XPNUOTOOIKOVOUIKE £€0da 41 (47.062) (1.370)
XPNUOTOOIKOVOUIKE £€00da 42 56.685 597
‘Ecoda ano pepiopata 8.895 3.539
eKs'éc?r?qn/(Zq“léC) and ouyyeveiq emix/oeig evonolovpeveg Ye tn HEB0dO NG KaBapng 43 1,642 281
K épdn mpo @opwv 90.672 14.315
®0OpoC €100dNUATOG 44 (20.521) (5.397)
K épdn peTd amo @opoug amd ouveXI. dpacTnPIOTNTES 70.151 8.918
ATOTEAETHO TIEPIAOOU OO S1OKOT. dPACTNPIOTNTES 7 267.805 248.764
K €pdn mepLodou YETA amd @OPOUS 337.956 257.682
Kataveynuéva oe:
MeTOX0UC TNG MNTPIKAC 330.415 242.984
AlKalQpata yetoyneiag 7.541 14.698
Képdn avd petoxn (€/ petoxn) : 47
- Baotkd 0,829 4,676
- Melwpéva 0,829 4,516
- Baoika kEpdn avd Metoxn and auvexil. dpactnpioTnTES 0,157 0,152
- Baoikd k€pdn avd Metoxn amo d10KOT. dpacTNPIOTNTEC 0,672 4,524
- Melwpéva KEpdN ava Metoxn and auvexll. dpacTnPIOTNTEC 0,157 0,146
- Melwpéva KEpdN ava Metoxn and S10KOT. dpacTNPIOTNTES 0,672 4,370

Ol EMIOUVATITOPEVEG GNUELWOELG OTOTEAOVUV AVATOGTIOCTO HEPOG AUTWV TWV OIKOVOUIKWVY KOTAGTATEWY

ZNUEIRVETAlL OTI Ta KOVOUAIa TNng evomolnuevne Katdotaong AmoteAsoudtwv Xprnong tou 2006 €xouv avapop@woei
TPOKEIYEVOU VO TIEPIAAUBAVOUY WOVO TIC OULVEXI{OUEVEC OPaCTNPIOTNTEC. TO ATOTEAECHO TWV UN GUVEXI{OPEVWOV
dpaaTnNPIOTATWY TEPIAAUBAVETAl OIOKPITA Kol avoADETal 0 EEXWPIOTA onueiwon (Znueiwon 7) cOPEWVO PE TIC
anaitioelc tov AMNXn 5.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
TnA. +30 210 81 73 000
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OIKOVOUIKEG KATOOTACEIC
yla n xpron 2007

INVESTMENT GROUP

IZONOIMZMOZ

O OMIAOZ H ETAIPEIA
Mocgd ot € '000 Znu. 31/12/07 31/12/06 31/12/07 31/12/06
ENEPIHTIKO
Mn K ukAo@opoUvta ZTotxeia Tov Evepyntikol
Evowpata mdytla 11 1.488.836 18.441 375 38
Ynepa&ia emixeipnong 12 1.536.940 73.364 - -
AuAa eploualakd oTolxeia 13 127.965 1.000 41 -
Enevdooeig oe Buyatpikég 14 - - 2.493.526 566.831
Enevd0oeIq o8 GUYYEVEiQ ETaIpieC 15 40.804 9.488 30.645 4.712
EMEVUTIKO XOPTOPUAGKIO 16 3.087.131 525.334 3.065.821 269.971
MNopdywya xpnu/kd otoixeia ToU EVEPYNTIKOU 17 3.349 - - -
Enevduoelg oe akivnta - 6.780 - -
Aoimd pn KUKAOQOPOUVTA OTOIXEI TOU EVEPYNTIKOU 18 365.251 12.111 1.526 2.163
AVaBaANOEVEC OPOAOYIKEC ATIAITHOEIS 19 55.984 22.741 48.701 3.291
ZUvoho 6.706.260 669.259 5.640.635 847.006
K ukAo@opouvta ZTolxeia Tou EvepynTikol
AmnoBépata 20 102.731 - - -
MeAdTEC KAl AOITEC EUTIOPIKEG ATAITHOEIS 21 246.075 - - -
Aoind KukAo@opoUVTa GTOIXE (O EVEPYNTIKOD 22 187.556 57.156 107.657 15.155
Advela Kat AoIméG xopnynoelg oe meAdteg (tpanelwv) - 1.000.100 - -
EEE)I‘O"V”H“‘G"’J:%KU'S) KK"/'\;””“/K‘* oTolxeix evepynTIKoU 0 23 590.297 404.127 326.382 79.713
MNopdywya xpnu/kd oToixeia TOU EVEPYNTIKOU 17 11.848 4.049 11.274 -
Tapelakd diabéoipa Kat 10od0vapa 24 1.508.062 731.096 1.188.707 320.587
ZUvoho 2.646.569 2.196.528 1.634.020 415.455
ZUvoho Evepyntikol 9.352.829 2.865.787 7.274.655 1.262.461
IATA KE®PAAAIA & YITOXPEQZEIZ
‘1510 Kegaraia
MEeTOXIKO KEQAAQIO 25 448.196 436.576 448.196 436.576
Ynep 1o aptio 25 4.616.217 208.670 4.616.217 206.161
AmoBepatikd eOAoyng agiag 59.750 (2.495) 105.273 176.128
AOITA omoBEPATIKG 26 10.225 5.101 15.488 3.345
AmoteAéopaTa €1¢ VEOV 336.904 259.784 281.088 258.917
I131e¢ MeToxéq 25.2 (525.677) - (525.677) -
‘131 KePAAala amodId0HEVA 0TOUG HETOXOUG TNG MNTPIKAG 4.945.615 907.636 4.940.585 1.081.127
Akalouato Meloyngiog 443.159 30.571
Z0voho 13iwv Kegarainv 5.388.774 938.207 4.940.585 1.081.127
MoKkpompOBeoHES YTOXPEWTELS
AVaBaANOPEVEG OPOAOYIKEC UTOXPEWTEIG 19 122.024 15.191 43.087 62.237
I;xr?éé);?;om( TOPOX WV MPOCWTIKOU Abyw 600V amd TNV 28 19.497 850 58 15
Emixopnynoeig 29 15618 - - -
MakpompdBeopeq AavelaKEG YTOXPEWOEIG 30 1.013.188 3.421 - 22
MNopdywya xpnu/kd oToixeia ToU EVEPYNTIKOU 17 1.337 - - -
MakponpdBeopec MpoPAEPeIg 31 20.625 - - -
Noinéq MakponpoBeopeq YTOXPEDTEIS 32 9.591 - - -
ZUvoho 1.201.880 19.462 43.145 62.274
BpaxunpoBeope; YTOXPEWTELC
MpounBeuTEC Kol AOITEC UTIOXPEWTELG 33 181.671 - - -
Katabéoelg Kat dAAoL Aoyaplacpoi neAatov (tpanelwv) - 1.508.246 - -
Tpéxouoeq POPONOYIKEG YTIOXPEWTEIS 34 84.781 121.130 83.184 103.033
BpaxunpoBeopeq Aavelakéq YTOXPEDTEIS 30 2.358.409 193.388 2.148.348 -
Mopdywya XpnuatoolKovouIKa ZTolxeio 17 2471 1.382 - 19
BpaxunpoBeopeg MpoPAEYEelC 31 9.700 - 9.700 -
Noimég BpayunpoBeopeg YOXpewoelg 35 125.143 83.972 49.693 16.008
ZUvoho 2.762.175 1.908.118 2.290.925 119.060
ZUVOAO YTIOXPEWTEWV 3.964.055 1.927.580 2.334.070 181.334
Z0voAo 131wV Ke@arainv Kal YTOXPEDTEWY 9.352.829 2.865.787 7.274.655 1.262.461

Ol EMICVVATITOUEVEG ONUEICTEI ATOTEAOLY OVOTOGTIOGTO PEPOG BUTCV TWY OIKOVOHIKGY KATAGTATE WV

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
TnA. +30 210 81 73 000
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OIKOVOUIKEG KATOOTACEIC
yla n xpron 2007

INVESTMENT GROUP

ENOMOIHMENH KATAXTAZH METABOAQN XTA IAIA KE®AAAIA TIA TH
XPHZH 2006

15. KegpdAata

AT0313. 0TOUG AlKalioOpaTa ZU0voho 13.

MeTtdxoug NG Mewoyn@iag Kepahaiov
MnTpIKNC

Ynep ATo8/kd Ao Képdn
To E0OAoyn¢ . €1¢
ApTio Atiag ATo8/ké& Néov

Ap1Bpog MeToy.

Moaod ot € '000 Zny. MeTox v Kepahato

YmnoAotno tnv 1/1/2006 50.992.000 421.194 186.192 250 8.797 12.970 629.403 33.062 662.465

KaBapo képdoc/(Lnpid) avay/vo

anevBeiag ota 1.K. 6nwg

avo@EPETAlL TNV KATAOTACN - - - (2.745) 21 - (2.724) 3 (2.721)
AVOYVWPIOHEV WV

£008wWV&EEO IV

ATOTEAEGHA XPHONG R R R R - 242,984 242.984 14.698 257.682

ZUVOAO aVAYVWPIOHEV OV
£000WV Kal £0dwv yia Tn - - - (2.745) 21 242.984 240.260 14.701 254.961

xerion

Meiwon peToxIKoO Ke@aAaiou
HE EMOTPOPH PETPNTOV GTOUG - (18.867) - - - - (18.867) - (18.867)
HETOXO0UC

Msvplouum TponNyouueEVNG _ _ _ _ (7.500) (7 500) _ (7.500)
xpnong -

Meiwon SIKAIWUATWY

peloyng@iog ané noAnon - - - - - - - (17.040) (17.040)
T0000TOU BUYATPIKGOV
METOTPOTH OHOAOYIWV OE
HETOXEC

A.M.K. ané e&doknon
SIKaIWPATWY Tpoaipeong
nopaxwpnbéviwv oto
TPOCWTIKG

2.832.877 22.351 18.461 (9.539) 10.514 41.787 - 41.787

1.508.000 11.898 (262) - - - 11.636 - 11.636

I'Iup(x'xu)pnon §|Ku|wuu1wv ) _ _ 4279 _ _ _ 4279 _ 4279
ayopag HETOXMV OTO MPOCWTIKG

Amvour] anoesumvmwv _ _ _ (3.590) 1.041 (2.549) - (2.549)
nponyolpEVWY Xprioewy -

Metoagopd petagl anod/kwv

KOl OMOTEAETUATRV € IC VEOY - - - 225 (225) - (7) (7)

Znuia anod e&ayopd

SIKAIWPATWV HETATPOTAG 13{wV - - - (140) - (140) - (140)
opoAOYIGV

MoOANCN HETATPEY WY
opoAGywv (aia SIKAIOHOTOC - - - - 9.327 - 9.327 (145) 9.182
HETATPOTNC)

YnoAoimo tnv 31/12/2006 55.332.877 436.576 208.670 (2.495) 5.101 259.784 907.636 30.571 938.207

Ol EMICLVOTITOUEVEG CNUEIWOELG NMOTEAODV AVATIOOTIAOTO HEPOG OUTKV TWV OIKOVOHIKGWY KATAOTAGEWY

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
TnA. +30 210 81 73 000
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MARFIN

INVESTMENT GROUP

OIKOVOUIKEG KATOOTACEIC
yla n xpron 2007

ENOMOIHMENH KATAXTAZH METABOAQN XTA

XPHZH 2007

Moaod o € '000

Ymnorotno TNV
1/1/2007

Kabapo
Képdoc/(Znpid)
avay/vo
anevBeiag ota
1.K. 0nwg
avOQEPETAL OTNV
Katdotaon
AVOYVWPIOHEV WV
£000WV &
e&0dwv

AmoTéAecpa
xpfiang

Z0OvoAo
aAVayvVwpPIoHEY WV
£008WV Kal
€€0dwV yia N
xenon

Kegohalonoinon
amofepaTIKOU
UTEP TO GPTIO
Meiwon
HETOXI1KOU
KEQaAaiov pe
EMIOTPOYN
HETPNTWV OTOUC
HETOXO0ULC
Mepiopata
nponyolpevNng
xpong
Metagopa
HETaED amob/Kwv
Kal
ATOTEAECHATWV
£1¢ VEOV

Algnon
HETOXI1KOU
KEPaAaiou
‘E&oda av&nong
HETOXIKOU
KEPaAaiou
AvoBaANOUEVOC
@Opog eE6dwV
avgnong
HETOXI1KOO
KePaAaiou
Metagopd
HETaED amob/Kwv
Kal
ATOTEAECHATWV
€1¢ véov(TwAnaon
Tpaned . Topéa)
Ayopd
BuyaTpIKOV
‘Auvénon /
(ugiwon)
m0000TOU
GUUPETOXNG OF
BuyaTpIKE
Znuia anoé
e&ayopd
SIKAWPATWV
petatpomig 18iwy
opoAOYIGV

25.1

25.1

25.1

(Ayopda)/mdAnon
18iwv HETOX OV
Napaxwpnon
SIKAWPATWV
ayopd¢ HETOXMOV
GTO MPOCWMIKG

25.2

27

Ymnorotno TNy
31/12/2007

Zny.

IAIA KEDPAAAIA TIA TH

18.
Kegdhata
Ap1Bpog MeToy. Ynep To AryroSlm Aowmd Képdn . : ATOBI8. AKaiopata ZU0voAo 13.
MeToxG: Kepdhato ApTio Eoroyng Amnob/kd £1g Néo! 131e¢ MeToxéc grouc Meto ia Kepahai
TOX WV (0] i pTL AgiaC mo6/K 1 \ METX0UC oyngeiag (0] iwv
™m¢
Mntpikic
55.332.877 436.576 208.670 -2.495 5.101 259.784 - 907.636 30.571 938.207
- - - 60.333 (5.269) - - 55.064 (3.549) 51.515
- - - - - 330.415 - 330.415 7.541 337.956
- - - 60.333 -5.269 330.415 385.479 3.992 389.471
- 197.538  (197.538) - - - - - - -
_ (604.235) - - - - - (604.235) - (604.235)
- - - - - (244.018) - (244.018) - (244.018)
- - - - 12.157 (12.157) - - - -
774.660.278 418.317 4.771.907 - - - - 5.190.224 - 5.190.224
- - (218.287) - - - (218.287) - (218.287)
- - 53.844 - - - - 53.844 - 53.844
- - (2.509) 1.912 (1.750) 2.347 - - (15.253) (15.253)
- - - - - - - - 613.558 613.558
- - - - - 533 533 (189.709) (189.176)
- - - - (14) - - (14) R (14)
- - - - - - (525.677) (525.677) - (525.677)
- - 130 - - - - 130 - 130
829.993.155 448.196 4.616.217 59.750 10.225 336.904 (525.677) 4.945.615 443.159 5.388.774

Ol EMICUVOTITOHUEVEG ONUEIWOELC NMOTEAODY AVATOOTIAGTO HEPOG OUTCV TWY OIKOVOHIKGY KOTAOTATEWY

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
TnA. +30 210 81 73 000
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OIKOVOUIKEG KATOOTACEIC
yla n xpron 2007

INVESTMENT GROUP

ENOMOIHMENH KATAZTAZH ANAITNQPIZMENQN EZOAQN KAI EZOAQN

O OMIAOZ

Moad og € '000 np. 31/12/2007 31/12/2006
-Alabéaipeg mpog TWANGN €NeVOVTELG :
Képdog / ({nuia) and amoTipuAoeI HETAQEPOUEVES TNV Kabapn BEan 80.502 (3.687)
®oOpoc oToIXEiWY PETAPEPOUEVWY amevBeiag oty N and Tnv Kabapr BEan (20.175) 945
-ZUV/KEC DIOQOPEC OTIO PETATPOTH OIK. KATOOTATEWY EKUETOAAEVDTEWY OTO
eEWTEPIKO (8.811) 21
KoaBapd é00da mou avayvwpilovtal anevbeiag otnv Kabapn 0éan 51.516 (2.721)
K épdog xpnang 337.956 257.682
ZUVOALKA avayvwplaoBévta €00da Kal SamAveS Xpnong 389.471 254.961
Mou avaloyei g€:
Katdxoug uetoxwv tn¢ Mntpikig Etaipiag 385.479 240.260
AlKalQpata yeloyneiag 3.992 14.701

389.471 254.961

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
TnA. +30 210 81 73 000
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OIKOVOUIKEG KATOOTACEIC
yla n xpron 2007

INVESTMENT GROUP

KATAZTAZH TAMEIAKQN POQN

O OMINOZ H ETAIPEIA
Moad ot € '000 Znu. 31/12/07 31/12/06 31/12/07 31/12/06
TopeIaKEG POEC OMO AEITOUPYIKEG SPOTTNPIOTNTES
Képdn xpnang mpo @opwv amd cuvex1{0Heveq dpacTneIOTNTES 00,672 14.315 374.434 350.230
Mpooappoyeq (63.962) (38.602) (393.496) (363.809)

Top. Poég amd Ae1t/kéq SpaoT/Te TPiv TI¢ HETABOAEG TOU KEQ.
Kivnong 26.710 (24.287) (19.062) (13.579)

MeTapoAéq KepaAaiou kivnang
(AUEnaon) / peiwaon anobepdatwy

2.871 - - -
(AV&non) / peiwon anartioewv (77.321) : (92.233) (599)
(AVEnon)/peiwon Aomav Aoy/pmy KUKAOQOPOUVTOG EVEPYNTIKOD 187 (374) : :
AUENan / (peiwan) umoxpeMoewv
46.644 5.794 74.347 2.348
AUEnon / (peiwan) eumopikol XapToQuAaKiou - - (213.310) (11.633)
(27.619) 5.420 (231.196) (9.884)
TapeloKEG POEC AMO AEITOVPYIKEG SPaCTNPIOTNTES (909) (18.867) (250.258) (23.463)
KataBAnBévtee Tokor (75.525) (1.370) (13.691) (4.432)
KatapAngeic popoc egodnpiatoq (165.731) (18.202) (148.104) (18.202)
KaBapég TOpEIOKEG POEC OMO AEITOUPYIKEC dPATTNPIOTNTES
amo cuveI{OHEVES SPATTNPIOTNTESG (242.165) (38.439) (412.053) (46.097)
TopeIaKEG POEC OMO AEITOUPYIKEG SPOOTNPIOTNTES OO : :
SloKomeioeg dPaaTNPIOTNTES 21.644 521.150
KoBopég TapeIokES POEC amO AEITOUPYIKEG SPaaTnNPIOTNTES (220521) 482711 (412.053) (46.097)

Ol EMOUVANTOPEVEC TNHEIGELG AMOTEAOLY OVOMOOTIAGTO HEPOC TV TWV OIKOVOUIKMY KOTAGTATEWY

O OMIAOZ H ETAIPEIA
Moad og € '000 Znu. 31/12/07 31/12/06 31/12/07 31/12/06
TopeIaKEG POEC OMO EMEVOUTIKEG SPOOTNPIOTNTES
AYOPEC EVOOUATWV TaY iwv (68.466) an (361) @®)
AYO0pEC 0MUATWY TaYiwY (3.335) : (@7) :
MNMwAACEIG EVoMUaTWY Tayiwv 19.642 : 6 :
Mepiopata elompaybévia 8.894 3539 : :

Emevdlogig eUmopIkol Xap/Kiou Kat Xpnp/Kav aTolxgiwv
€vepyNTIKOL o€ bAoyn aia péow KAX (380.143) (60.794) (24.938) (12.874)

Emevdloelg o€ BuyaTpIKEG KOl GUYYEVEIC

(1.843.741) 29.863 (1.795.918) 7.841
Enevdlogig o€ S100¢0 10 TIPOG TOANGN XPNH/KOV PéTwy (2.688.601) 10.094 (2.689.814) 10.735
Téxot mou eiompdyBnkav 57.810 597 44.482 2.972
MpokataBoAr yla anokaon BuyaTpIkic (360.000) : : :
K aBapég TOpEIOKEG POEC OMO EMEVOUTIKEG SPACTNPIOTNTEC
amo cuVeXI{OHEVES SPATTNPIOTNTES (5.227.940) (16.712) (4.466.590) 8.666
K aBapég TOpEIOKEG POEC OO EMEVOUTIKES SPACTNPIOTNTEC : :
amo S1oKoTIEioEC dPACTNPIOTNTES 194.053 (73.943)
K aBapég TOpEIOKEG POEC OO EMEVOUTIKEG SPACTNPIOTNTEC (5.033.887) (90.655) (4.466.590) 8.666

Ol EMOVVOTTONEVES ONUEIDTELG OMOTENOUV OVOTIOOTIAGTO PEPOG AUTAV TWV OLKOVOUIKGOV KATAOTAGE WY

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
TnA. +30 210 81 73 000
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OIKOVOUIKEG KATOOTACEIC
yla n xpron 2007

INVESTMENT GROUP

O OMIAOZ H ETAIPEIA
Moad og € '000 Znu. 31/12/07 31/12/06 31/12/07 31/12/06
TopEIaKEG POEC OMO XPNUOTOSOTIKEG SPACTNPIOTNTES
Ex800n KoWev HETOX(Y 5.009.604 11.244 4.971.937 11.244
Adveio avahngBévia 2562.337 11.876 2.148.330 (42.880)
Advela TANPwOEVTA (164.021) (42.830) R R
Mepiopata TANpwOEVTa g€ PETOXO0UC TNG MNTPIKIG (847.736) (21.285) (847.736) (21.285)
Mepiopata TANpweEvTa aTn peloyn@ia (L.077) R R R
MANPWHES KEPAAATIOU XPNHOTOSOTIKWY HITBWMOEWY (1.404) R R R
ToOKOL TIou KatapARenkav (412) R R R
MaAnon / (Ayopd ) 18iwv Metoxwmv (525.677) R (525.677) R
MaAnon / (Ayopd ) 18iwv OpoAoyiwv (14) (207) (14) (206)
Kabapég Tapelakég poég amd XpnUATOSOTIKES
SpaoTnPIOTNTEC MO TLVEXILOHEVES dPATTNPIOTNTES 6.031.600 (41.252) 5.746.840 (53.127)
Kabapég Tapelakég poég omd XpnUATOSOTIKES
SpaaTnPIOTNTEG MO Sl0KOTEITES dPATTNPIOTNTES - 28.847 - -
Kabapég Tapelakég poég omd XpnUATOSOTIKEC
3paOTNPIGTATES 6.031.600 (12.405) 5.746.840 (53.127)

Kabapr) (Ueiwon)/ ab&non ota Tapelokd S108€atua Kot
10030vapa 777.192 379.651 868.197 (90.558)

Tapelakd d1abéaipa Kat 10od0vapa aTnv apxn TN XProng 731,096 351,446 320,587 411,145

TUVOANOYHOTIKEG SIOQOPEG OTA TAPELOKA SlaBEaIa Kat
10030vVapa (226) 1) (77) -

Topelakd dlo0BEatua Kat 10080vapa 0To TEAOG TN XPHRONG 1.508.062 731.096 1.188.707 320,587

Ol EMOUVOTTOUEVES ONUEIWTELG OMOTEAOUV OVOTIOOTIAGTO HEPOG AUTAV TWY OLKOVOUIKGOV KATAOTAGE WY

O OMINOZ H ETAIPEIA

Moad ot € '000 Znu. 31/12/07 31/12/06 31/12/07 31/12/06
Mpooappoyég yia:
Anoopéoelg 32.621 397 25 394
MeTafoAég OTIC UTOXPETELS Adyw ouvTag10d6TNoNG Tou 1923 12) 2 12)
TPOCWTIKOU
MpoBAYEIC 12.204 7.280 9.700 7.280
Mn nipaypatonon6évta Képdn/(npiég) and cuVaAAayHOTIKEC

. 2318 77
Sl0@opEC - -
(Képdn)/ {nuiég amd v mOANGN EVOOUATWY Tay iwv (21.160) } ()] }
ﬁ;p)é(n 1Znmég bAoyng a&iag GANWY XpN/K@Y aToIXEiwY PEow (30.533) (33.222) (19.715) (3832)
Mepidlo kaBapiv kepdwy /({NUIGV) ano CUYYEVEIS TTou (281) : :
gvomnoloOvTal Pe T PéBodo tng kaBaprig BEang (1.642)
Képdn anod noAnan A.m.M. Xpnu/Kov oTolxEiwy (27.181) (10.576) (27.092) (10.576)
ﬁ;p)é(n amo MWANGN xpnH/Kwv atolxeiwv ag ebAoyn agia péow (6572) (5.674) ) R
Képdn/ ({npiég) amd mdAnon pepidiou Buyatpikig (8.488) - (9.285) -
Mn tapelokd €£0da 672 } 368 }
TOKOI E10TIPOBEVTEC (56.681) (597) (44.483) (3.180)
ToKol MANPWBEVTEG 47.061 1.371 17.579 6.147
Mopoxég 0To MPOCWTIKG G€ GUPHETOXIKOUG TITAOUC 130 4.279 130 4.279
Képdn/ (npIég) amd mOANGN BuyaTPIKGY KAt GLYYEVOV } } (322.596) (366.280)
Ksan{anlsc g0Aoyng aiog avtioT/vawv AT Xpnp/Kwv 260 1972 1755 1971
aTorxeiwv
Mepiopata (8.894) (3.539) : :
S0voAal (63.962) (38.602) (393.496) (363.809)

Ol EMOUVOTTOUEVES ONUEIDTELG OMOTENOUV OVOTIOOTIAGTO PEPOG AUTAV TWV OLKOVOUIKGOV KATAOTAGEWY

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
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KATAZTAZH AMOTEAEZMATQN (MHTPIKHZ)

H ETAIPEIA
Moagd o¢ € '000 Inu. 31/12/07 31/12/06
‘Ecoda gup/xav Kal xpnu/kwv ototxeiwv d1abéciywy mpog mTOAnon 40 359.418 385.118
‘Ecoda xpnu/kwv atoixeiwv oe e0Aoyn a&io HECW aMOTEAECUATWY 40 26.506 8.922
Noind €coda 38 7.916 363
Z0VOAO AEITOUPYIKWV E00dWV 393.840 394.403
Mapoxéq & mpopndeleg Tpitwy 37 (41.012) (21.601)
Mapoxé¢ Mpoowmikol 37 (1.851) (5.039)
AnooBEaelg (25) (394)
Noimd Aettoupyikd £€o0da 37 (3.422) (14.172)
Z0VOAO AEITOUPYIKWV EE0dWV (46.310) (41.206)
XpNUOTOOIKOVOUIKA €008 42 44.483 3.180
XpNUOTOOIKOVOUIKA €000 41 (17.579) (6.147)
K€épdn mpo eépwv 374.434 350.230
®b6pog 10001 UATOC 45 (96.088) (107.088)
K€pdn petd and @opoug 278.346 243.142
Katavepnuéva oe:
Metdxoug TNG MNTPIKAC 278.346 243.142
Képdn avd petoxn (€/ petoxn) : 47
- Baoika 0,698 4,679
- Metwpéva 0,698 4,519

Ol EMIOUVATITOPEVEG CNUEIWOELG OTOTEAOVUV AVATOGTIOCTO HEPOG AUTWV TWV OIKOVOMIKWVY KOTAGTATEWY

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
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KATASTASH METABOAQN STA IAIA KE®AAAIA TIA TH XPHSH 2006
(MHTPIKHE)

Amob/kd

. . Ap1Bpog MeToy. Ynep To . Aoimda Képdn Z0Ovoro 13.
Mood o€ € '000 ZnH- MeTox GOV KegdAato ApTio EX)E?;LK Amo8/Kd €1¢ Néov Kegpaiaiwy
Ymnohotno tnv 1/1/2006 50.992.000 421.194 183.683 991 6.916 21.418 634.202
ANy AOYICTIKOV apX®V - - - 85.306 - - 85.306
Avapop@wuévo uTeAoLTo TNV 1/1/2006 - 421.194 183.683 86.297 6.916 21.418 719.508
KaBapd képdoc/({npid) avay/vo anevbeiag ota 1.K. 6w
AVOPEPETAL OTNV KATAGTAON AVAYVWPIOHEVWY 003wV & - - - 89.831 - - 89.831
e£0dwV
AToTENEGH QA XprioNG - - - - - 243.142 243.142
ZUVOA KO avayv wpi{opevo KEPBOC Xpnong - - - 89.831 0 243.142 332.973
Meiwon petoxikod KEQAAQIOU HE EMOTPOPT) HETPNTOV a (18.867) a a a a (18.867)
0TOUG HETOXOUG
Mepiopata mponyoUuevng xpriong - - - - - (7.500) (7.500)
METATPOTI OHOAOYIWV O€ HETOXEC 2.832.877 22.351 18.461 - (212) 1.187 41.787
Auin’un HeTOXIKOD qu)(x')\mou anoé si(wKnm SIKALWHATWV 1.508.000 11.898 (262) B B B 11.636
TPONipETNG MAPAXWPNBEVTWY OTO MPOOWTIKG
Mapaxdpnon SIKAIWHATWY ayoplc METOXMV OTO } } 4279 } } } 4.279
TPOCWTIKO
Al0VOUN aTOBEUATIKOV TPONYOUHEV®OVY XPiOEWY - - - - (3.590) 1.041 (2.549)
MeTtagopd HeTa&L amod/KOV Kol amOTEAEGHATWY €1 VEOV - - - - 371 (371) -
Znuda ané e€ayopd SIKOIWUATWY HETATPOTAS 18{wv B B B B (140) B (140)
OHOAOYIOV
Ymnohotmo tnv 31/12/2006 55.332.877 436.576 206.161 176.128 3.345 258.917 1.081.127

Ol EMICUVOTITOPEVEG GNUEIWOELC ATOTENOOV AVATIOOGTIAOTO PEPOG OUTWY TWV OIKOVOH IKWVY KATAOTAGE WV

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
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KATASTASH METABOAQN STA IAIA KE®AAAIA TIA TH XPHSH 2007
(MHTPIKHE)

AmoB/kd&

. . Ap1Bpog MeToy. Ynep To . Aowmd Képdn 131e¢ Z0Ovoro 13.
Mood o€ € '000 ZnH- MeTo) WV Kegdiato ApTio EX)E?;LK Amo8/kd €1¢ Néov MeToxEq Ke@ahaiov
Ymnohotmo tnv 1/1/2007 55.332.877 436.576 206.161 176.128 3.345 258.917 - 1.081.127

KaBapd képdoc/({npid) avay/vo amevbeiag ota
1.K. 0Tw¢ ava@épeTal oTnv Katdotaon - - - (70.855) - - - (70.855)
aAVayVWPITHEVWV 008wV & £E08WV

AToTéAEGH QA XpriONG - } } } } 278.346 } 278.346
ZUVOA KO avayv wpi{opevo KEPBOG Xpnong - - - (70.855) - 278.346 - 207.491
KegpaAalonoinon anoBepatikol LTEP TO APTIO 25.1 a 197.538  (197.538) - - - - -
Meiwon PeTOXIKOO KEQaAQiou HE EMOTPOPN 251 (604.235) R R R R R (604.235)

HETPNTOV OTOUC HETOXOUC -

Mepiopata mponyoUuevng xpriong - - - - - (244.018) - (244.018)

Meta@opd pHeTa&d amob/KOV Kal aMOTEAECHATWV B B B B 12.157 (12.157) B B

€1¢ VEOV

AULEnon petoxikol KepaAaiou 25.1 774.660.278 418.317 4.771.907 - - - - 5.190.224
'E&0d0 abENong YETOXIKOO KEQAAQiov } } (218.287) - - - - (218.287)
Avuﬁu)\)\gmsvoc 96p0¢ ££00wv av&nong 53.844 B B B B 53.844
HeToxIKoU Ke@aAaiov - -

Zr]um anoé siuyopu SIKOIWHATWY HETATPOTAG B B B B (14) B B (14)
13iwv ogoAOYIOV

Ayopd 18iwv PETOXGVY 25.2 - - - - - - (525.677) (525.677)
Mapaxdpnon SIKAIWHATWY ayoplc METOXMV OTO 27 } } 130 } } } } 130
TPOCWTIKO

Ymnorotmo tnv 31/12/2007 829.993.155 448.196 4.616.217 105.273 15.488 281.088 (525.677) 4.940.585

Ol EMICUVOTITOPEVEG GNUEIWOELC ATOTENOOV AVATIOOGTIAOTO PEPOG OUTWY TWV OIKOVOH IKWY KATAOTAGE WV
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KATAZTAZH ANAITNQPIZMENQN EZOAQN KAI EZOAQN (MHTPIKHZY)

H ETAIPEIA

Moad og € '000 np. 31/12/2007 31/12/2006
-Enevdloeig o€ BuyatpikéC Kal gLYYEVEIC:

Képdog / (Cnuia) and anotipnoelg pet/veg ota 1.K. 28.455 157.125
®opoc otoixeiwv pet/va ansubeiag ota I.K. (7.114) (39.279)
Képdog petagepdpevo atn K.A. X. AOyw TOANGNG (203.626) (34.125)
®opoc otoixeiwv pet/va aneubeiag otn K. A. X. A0yw TOANGNG 50.906 8.531
-Alabéaipeg mpog MWANGN €NEVOVTEIG :

Képdog / ({nuia) and anotipnoelg pet/veg ota 1.K. 80.699 (3.385)
®opog otoixeiwv pet/va aneubeiag ota I.K. (20.175) 964
KoaBapd é00da mou avayvwpilovtal anevbeiag ota 1.K. (70.855) 89.831
K épdog xpnang 278.346 243.142
ZUVOALKA avayvwplaoBévta €00da Kal SaMAVES XPHong 207.491 332.973

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
TnA. +30 210 81 73 000
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1. OMINOZ MARFIN INVESTMENT GROUP A.E. > YMMETOXQN
1.1 Fevikég MAnpogopieg yia Tov OutAo

O1 evomoinuévec OIKOVOUIKEG KaTooTdoel¢ Tou Opidou €xouv cuvtaxBei cOpQwva pe ta Aledvn
Mpotuma Xpnuatoolkovoplkng MAnpo@opnong, Onwg autd €xouv ekdoBei omd Tnv Emitponn
A1eBvav AoyloTik®y Mpotimwy.

H MIG pe édpa otnv EAANGSa, tng omoiag ol PETOXEC dlAMPOYUOTEVOVTOL GTO XPNUOATIOTAPIO
ABnNVwV, AEITOUPYED WG OVOVUUN ETOIPIO CUMUETOXWV CUU@EWVO PE TNV EAANVIKA vopoBeaia Kal
€101KOTEPQ TIG Olataéelc Tou K.N. 2190/1920 mepi avvipwy ETAIPIOV, WC AUTOC LoYVEL.

>Ti¢ 18/04/2007 n Etaipeia petovopdotnke andé «MARFIN FINANCIAL GROUP ANQNYMOZ
ETAIPEIA YMMETOXON» g «MARFIN INVESTMENT GROUP ANQNYMOZ ETAIPEIA
ZYMMETOXQN» duvapel g ano 29/03/07 anoeaacng tng Fevikng Zuvéleuong Twv MeToxwv, n
omoia eykpidnke amod 1o Ymoupyeio Avdmtuéng pe Tnv andgeacn K2-5303/18/04/2007.

H petoxn g Etaipeiag ouppetéxel otov Meviko Aeiktn tou X.A. Kal ol O1kovopikeéC KaTaoTdaelg
avapT@VTAL TNV 10TooEAIda www.marfingroup.gr.

Koatd tnv 31/12/2007, o ‘OpiAog anaoxoAovoe cuVoAlkd 13.738 dtopa. O avtiotolxog apibudg yia
Tnv ETaipeia avépxetal ota 17 dtoua.

Baglko avtikeipevo dpagtnplotntag touv Opidlou eival n emkEVTIPWON o€ €€0YOPEC ETAIPELWY,
METOXIKEC OUMMETOXEC Kal €MeVOLOELS oTnv EAAGda, otnv KOmpo Kal oTnv €upuTEPN TEPLOXA TNG
NotioavatoAlkng Evpwmng. To evdla@épov g ETaipeiag oTpE@eTal Kol TPOC GANEC EMIAEYUEVEC
XWPEC, METAED Twv omoiwv N Pwaia, n Oukpavia Kol n Ecbovia.

Ol OIKOVOUIKEG KATAOTAOEIG TNG 31™ AekeuBpiov 2007 eykpibnkav amd 1o AIOIKNTIKO ZUPBOVALO
NG 26 MapTtiou 2008 Kol UTIOKEIVTOL GTNV OPICTIKNA £yKplan TNC MEVIKAG ZUVEAELANE TWV HETOXWV,
eival 0t Olabéaipeg O0TO €MEVOUTIKO KOIVO ota ypageia tng Etaipeiog (Kneioiag 24, 151 25
MapoUal) Kal Tnv toTtooeAida tn¢ taipeiog ato S1adikTuo, dmou Ba eival mpoomeAdTIUEC yia dUO
TOUAGXIOTOV €11, gUU@WVO PE TNV Tap.l Touv dpbpouv 2 tou M.A. 360/1985, w¢ 10X0EL YETA TNV
Tpomnomoinar) Touv and tov N.3301/2004.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
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1.2 Aopn Kal ApagtnploTNTEG TWV €TAIPEIWY ToU OPilou

H dopr Tou OpiAou otig 31/12/2007 €xel w¢ €EAG:

KATANAAQTIKA
MPOIONTA

XPHM/KA
&AOINA

REAL
ESTATE

AOINEZ

META®OPEZ YNHPEZIEZ

VIVARTIA A.B.E.E.

EUROLINE A.E.E.X. MIG SHIPPING S.A. MIG REAL ESTATE A.E. MARFIN CAPITAL S.A.

24.63%

I
|
|
|
|
|
|
86.34% || 4a52%
|
|
|
|
|
| 100%
|
| MIG REAL ESTATE

(SERBIA) B.V. MIG LEISURE LTD.

BN INTERINVEST AEEX. ATTICA EYIIMETOXGN

KYNPIAKH AHMOZIA
ETAIPEIA TOYPIZTIKHZ
ANANTYZEQZ ATA

BLUESTAR FERRIES A.E. “TAU 1" BEOGRAD d.o.0.

100%

MIG REAL ESTATE
(BULGARIA) B.V.

O1 Ouyatpikéc etalpeie¢ ¢ MIG mouv mepIAauPBAavovTal OTIC EVOTIOINUEVEC OIKOVOUIKEC
KOTAOTAOEIC, KABWC KOl Ol OVEAEYKTEC @QOPOAOYIKA XPAOEI( aAUTWY, Topouaidlovtal OTo
TPOCApTNUA.

—»  OYFATPIKH

— —p  ZIYITENHZ

MeTd TNV 0AoKANpwan ¢ ad&Nong Tou PEToXIKOU Ke@aAaiov tng Etaipeiag (Atol tnv 12/07/2007),
KaTtd 10 Moo twv € 5,19 d1¢. (onueinan 5), otnv omoia d6ev guupeteixe n MPB, n Etaipeia dgv
amoteAei mAéov Buyatpik TN MPB. To mogoatd g MPB €mi Tou PETOXIKOU Ke@aAaiou tng MIG
HELOBNKE, YETA TNV al&naon, and 96,88% ae 6,45%. Tnv 31/12/2007, TO MOCOGTO GUUUETOXNC TNC
MPB 010 PETOXIKO Ke@dAalo TnG ETaipeiag avépxovtav oe 7,26%. Zuvenwg, Yéxpt tnv 30/06/2007,
Ol OIKOVOMIKEC KOTAOTATELG TOU OpiAou evomololvTav OTIC OIKOVOUIKEG KaTaoTdoelg tng MPB.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 MapoUat, EANGGa.
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1.3 Aroiknon Kat EAeyKTEC

To Al0IKnTIKG ZUPPOUAIO TNG ETOIPEiag aVAOUYKPOTAONKE oe owua evidg tng xpnong (Fevikn
ZuvéAeuon ng 29/03/2007) w¢ akoAolBwG:

Mp06edpoc (Mn EKTEAECTIKO PENOC) : MavoAng ZavBakng
AvTITPOedPOC (M EKTEAETTIKO PEAOC) : Soud Ba’ alawy
AvTITpOedpoC (EKTEAETTIKO PENOC) : Avdpéac Byevamouog
AlgvBOvVwY ZOPPBoUAOC (EKTEAETTIKO PENOC) . Alovuoilog Modapartivag
EKTEAEDTIKA PEAN . Tewpylog Evatpatiadng

lwavvng Kapakaddg
Mavayldtng ©poupaiag
Sayanta Basu

Thomas Volpe*

Mn EKTEAECTIKA WEAN 1 Tenpylog Aaooadog
Nicholas Wrigley
AVEEAPTNTA PN EKTEAETTIKA UEAN . Kwvatavtivog Awg

ANEEavdpog EdIMidng
Kaootag Fpappévog
Mdpkog ®6pog

* Katd tnv ano 10/05/2007 guvedpiaon Tou A.Z. g ETaipeiog, o€ avTikatdotaon Tou TopaItnOEVToC YEAOUC K.
Thomas Volpe, o k. Abdulhakeem Kamkar ekAéxBnke w¢ véo EKTEAEOTIKO PENOC TOU A.Z.

EAEYKTEC TWV ETACIWY EVOTOINUEVWV KOI OTOUIKWV OIKOVOUIK®WY KATOOTAGEWV TN¢ ETaipeiag eival
ol

TOKTIKOC: Zwtpng A.Kwvatavtivou (AM.ZOEA 13671)
AVOTANPWHATIKOC: Baagiing K. Kaldg (AM.ZOEA 13281)
NG EAEYKTIKNAC ETAIPEIC: Grant Thornton AE (AM.ZOEA 127)

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
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2. NMAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAXEQN
2.1 AnAwon ZuPpopewancg

Ol €VOTIOINPEVEG OIKOVOUIKEC KATAOTAOELG TNC ETatpeiog tng 31™ Aekeuppiov 2007 mou KAOAUTTOUV
™ xpron and v 1" lavovapiov éwc kal v 31" AekepBpiov 2007, éxouv cuvtaxbei pe Bdon tnv
apxrn tng auvéxiong Tng dpaatnpeLoTnTag (going concern) Kat €ival c0P@wveC pe Ta Aledvn Mpotuma
Xpnuatootkovoutkne MAnpo@opnang (AMXIM) nou €xouv ekdobei amd tnv Emitpomn Aiebvav
AoyloTikwv Mpotonwv (IASB), KOB®MC KAl TWV EPUNVEIWY TOUC, Ol OmoieC £xouv eKO0BEl amo tnv
Emitponn Epunveioag Mpotunwy (I.F.R.I1.C.) kat £xouv vioBetndei and tnv Evpwnaiki Evwaon péxpt
v 31" AekeuBpiov 2007.

O Opirog e@apudlel OAa ta Alebv Aoyiotikd [Mpotuna (AAM), ta Aiebvy TMpotumna
Xpnuatootkovoutkng MAnpogopnaong (AMXIT) Kol TIC EpUNVEieg TOUC TO Omoia €£XOUV EQAPUOYN
OTIC epyaaieg Tou. Ol OXETIKEC AOYIOTIKEC OPXEG, MEPIANYN TWV OMoiwv MaPoLCIAlETal TAPAKATW
gtn onueiwaon 3, £Xouv £QAPUOCTEL YHE OUVETELD OE OAEC TIC TTOPOUCIAOPEVEG TIEPIADOUC, EKTOC OTO
TIC TIEPIMTWOELC TTIOU OVOQEPETAL JIOPOPETIKA.

2.2 Baon Empétpnong

O1 0IKOVOULKEC KaTOOTAOELG TOU Opidov, €xouv aguvtaxBei pe Baan TNV apxr ToU IOTOPIKOU KOGTOUG
OTw¢ aUTH TPOTOTOIEITAL Yia TNV avanpogappoyn o€ ebAoyn a&ia Twv MapaKATw OTOIXEIWV:

e  XpNUOTOOIKOVOUIKA OTOLXEIO TOU €VEPYNTIKOD KOl UTIOXPEWOELG g€ €0Aoyn o&ia PEow
TWV ATMOTEAEOUATWY (TIEPIAQUBAVOVTAL KOl TO TTOPAywya) Kal
e  XpNUOTOOIKOVOUIKA OTOIXEiO Sl0BETIUO TTPOC TTWANGN.

2.3 Noupilopa Mapovaiaong

O1 mapo0OEC OIKOVOUIKEG KATOOTAOELS Tapouslalovial o€ Eupw, TO AEITOLPYIKO VOUIGHO TOU
Opilovu, dnAadf TO VOUIOYO TOU TPWTEVOVTOC OIKOVOUIKOU TEPIRAAAOVTIOG, OTO OTOio
dpaagtnplomoleital n Etaipeia Kal o1 meplogoTEPEC BUYATPIKEC TNG.

OAa ta mogd mapoualalovtal o€ XIAMAdEG EKTOC AV ava@EPETaL OlOQOPETIKA. MpEmel va onuelwoei
0TI AOyw OTPOYYUAOTOINOEWY, TO TPAYUATIKA 0BpoiocuaTo Twv TOGWY TOU TopoudidlovTal OTIC
OUVOTITIKEC OTOMIKEC KOl EVOTIOINUEVEG OIKOVOUIKEC KATOOTAOELS, EVOEXETAL VO HNV Eival akpIB®C
ica pe 1o 0Bpoiopata mou TMaPOUCIALoVTAl OTIC OIKOVOUIKEG KOTAOTAOEIC, MAPOMOIWC ylo Ta
T0C0OoTAd.

2.4 ZUuyKpITIKA Meyéon

Ta ueyédn tou evomoinuévou looAoyilopol, tng evomoinuévng Kataotaong AmoTeAEOUATWY XpARang
Kal Tng evomoinuévng Katdotaong Tapelokwy Powv yia tnv mapovoa xpron, dev eival guykpiotpa
HE TO OVTIOTOIXO PEYEDN TWV OIKOVOUIKWY KOTACTAGEWY TNG TPONyoUuUeEVNC Xprnonc. To mapamdve
YEYOVOC 0QeiAeTal aTNV amo@acon Tou OPiAou yia TN JIOKOTI TwV dPACTNPIOTATWY GTOV TPATE(IKO
TOPED, KO TNV ETKEVTPWON TOU 0€ CUPMETOXEC KOt EMEVOUTELg (BAETE Kal onUEIWTELG 5,6 Kal 7).

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
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2.5 Avata&ivounon Kovduiiwv

Evtdc Tng mapoloag xpriong, o OpiAog YETERAAE TO OVTIKEIPEVO dPOTTNPIOTNTAC TOU, AMO TPATMEIKEC
dpaatnplotnTeC 0 OMIAO GUUMPETOXWY. Mo TOV AGYo auTd, OpPIoPEVA KOVOUALD TWV OIKOVOUIK®WY
KOTAOTACEWY TNE TPONYOUUEVNC XPNoNE, avaTa&ivoundnkav mPoKEIPMEVOL VO KOTAGTOUY OUOELdN KAl
guyKpiatpa pe autd tng mapovaag xpriong (BAéne onueiwon 9)

2.6 Xpron EKTiyRoewv

H o0vToén 01KOVOUIK®Y KOTAGTACGEWY cUU@WVa Pe Ta AMXI anoitei Tn XprRon EKTIUACEWY KAl TNV
doknan Kpiong Katd Vv €@apuoyn Twv AoyIoTIK®WY apxwv tng Etaipeiog. Kpioeig, mapadoxég Kat
EKTIUNOELG TNG Aloiknong ennpedlovv TO TOCO OTO OTOI0 AMOTIPWVTAL OPIOUEVA OTOIXEIO TOU
EVEPYNTIKOU KAl UTIOXPEWOELC, TO TOCO TOU OvoyvwpileTal KATA TN JIAPKEI TNG XPNong yla
oplopéva €00da Kol £E00d, KOBWC Kol TI TMOPOUGCIO{OUEVEG EKTIPMACEIC YIO TIC EVOEXOUEVEC
UTIOXPEWTELC.

O1 mapadoxéc Kal ol eKTIUAaEl a&lodoyolvtal og guvexn Bacn Kal gUUEWVO PE TNV 10TOPIKNA
gumeLpia Kal GAAOUG TOPAYOVTEG, CUUTEPIAAUBAVOUEVWV TTPOCOOKIWY YIa TNV £KBOAN HEAAOVTIKGOV
YEYOVOTWV TOL Bewpolvtal Aoyikd KATw amo TI¢ LPLOTAPEVEG OUVONKEG. Ol EKTIMACEIC KOl Ol
TAPAdOXEC AUTEC a@OPOUV TO PEANOV KOl W¢ CUVETELD, TO TPAYUOTIKA amoteAéguata eival mibavo
va dlag@oponotolvtal and Toug AoylaTIKoU¢ UTTOAOYIGHOUC.

O1 Ttopeic mou amaitolv Tov peyoAUTEpo PBobud Kpiong Kabw¢ Kol ol TOMEI( 0TOUC Omoioug ol
EKTIUNOEIC KOl Ol TOPOdOXEC €XOUV ONUOVTIKA €EMidpACN OTIC €EVOTOINUEVEC OIKOVOUIKEG
KaTtaoTtdoelc mapouvatddovtal otn anueiwaon 4.

2.7 Yio8étnon Néwv Katl AvaBewpnuévewy AMXI

Ao v 1" lavouapiou 2007, o OpiAog LvIoBETNOE OAO TO VEX Kal avaBewpnuéva Mpotuma Kadwg
KOl TIG VEEC dlepUnVeieg, O OXETIOVTal PE TIC EPYATieC TOUL Kal £XOUV UTIOXPEWTIKI eQapuoyr. H
VI0BETNON TWV VEWY Kol avabewpnuévwy MPotuTwy Kol AlEpunvel®v, dev eixe ouatwdn emidpaan
OTIC OLKOVOUIKEG KATOOTACELG, EKTOC OO 000 OVOQEPOVTAL OTI GUVEXEL.

(a) AMXM 7: «XpNUOTOOIKOVOUIKA Péaa: MVWOTOTOINCEIG»

To AMXMN 7 €10dyel VEEC YVWOTOMOINCEIC Yio BEATiwON TNg MANPo@OPNoNg ava@opikd e Ta
XPNUOTOOIKOVOUIKA HECO. AVTIKAOIOTA OAe¢ TIC OlaTAEEl Tou AAM 32 mou ava@EpovTal OTIC
YVWOTOTOINCEIC TO Onoio TAEov €xel Petovopactei ge AAM 32 «Xpnuatoolkovoulkd Méoa:
Mapouaiaon». Ol gNUOVTIKOTEPEC TPOCOETEC TTANPOPOPIEC TTOL MAPOULCIALOVTAL GTIC EVOTIOINUEVEC
OIKOVOUIKEG KATAOTAOEIG TOU OpiAou €ival n avdAuon evalgbnaiog pge oKomd TNV altioAdynaon Ing
¢kBeang tou Opidouv oTOUC KIVEUVOUC TNG AYOPAC TTOU GUVAEOVTAIL E T XPNUOTOOIKOVOUIKA péaa,
TNV avdAuon AnKTOTNTAC TWV XPNUOTOOIKOVOUIKWV UTIOXPEWOEWY TOU O€iXVel TIC GUPPBOTIKEC
OQEINEC TIOU QATIOPEVOLV KOB®C Kol TOIOTIKEC KOl TOCOTIKEC AVOADCEL( TOU TIOTWTIKOU KIVdUVOU
gtov omoio eival ektedelpuévog o OpiAoc. To AMXIT 7 dev €xel EMidPOCN GTNV OIKOVOULKN 6€an TOL
OuiAov, aAAG dnuioupyel TPOCOHETEC YVWOTOMOINTEIC,
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(B) AAN 1: «Mapougioon Oikovouikwv Kotaotdoewyv: MVWOTOMOIAGEI AVOQOPIKA HE TO
KepdaAaio»

To AAI 1 slodyel véeC YVWOTOTOINCEIC ava@OPIKA Ue TO OYPOC Kal Tov TPOmOo dlaxeipiong Tou
Ke@aAaiov NG emixeipnong. To AANM 1 dev €xel emidpaan TNV 0IKOVOULKN 0€an Tou Opilou, aAld
dnuIoupyEl MPOCHETEC YVWOTOTIOLNTELC.

(y) EAANXN 7: «<E@apuolovtac tn pEBod0 TNg Avadiatinwaong cOP@wva Pe to AAT 29
Mapouciaan OIKOVOUIK®WY ZTolXeiwv o€ YTEPTMANOWPIOTIKEG OIKOVoUieg»

H Atepunveia 7 mapéxel kaBodnynaon ylo tnv €papuoyn tTwv anaitioewy tou AAM 29. H Atgpunveia
dev €XEl EMIdPOON OTIC EVOTOINUEVEC OIKOVOUIKEG KOTOOTATELC.

(d) EAAMXN 8: «AMXM 2 Mapoxég mou e€aptwvTal ané Tnv Agia Twv MeToxwv»

H Algpunveia 8 amoitei TtV avTIHETOTION OUVOAAOYQV TOU Oxetidovtal pe TNV €kdoan
OUUMETOXIKQOV TITAWY — OTOU TO OVOYVWPICIUO OVTITIYO TOU EIOTIPATTETAL €ival PIKPOTEPO ATIO TNV
ebAoyn a&io TWvV CUPMPETOXIKWV TITAWV TOUL €K3idOVTOl — WOTE VO OMOCAPNVIOTED KATA OGO
gumintouy oto medio epappoync Touv AMXM 2. O OpiAog epapuolel TNV Atepunveia, aAAG dev £xel
Kapia emintwaon atoug Aoyaplaguolc Tou OpiAou.

(¢) EAAMXMN 9: «EmavekTipnon Evowpatwuévay Mapaynywy»

Z0PQwva pPe TN Jdlepunveio auth, pia EMIXEipnon, YEVIKA, HETA TNV nuepounvia tng apyikng
avayvaplong dev EMITPEMETOL VA TPOXWPNOEL O€ €MAVAEIOAOYNGN TNG EKTIUNGNC TNC €4av €va
EVOWUATWHEVO TOPAYWYO TIPEMEL va OloXwPIoTEl | Oxt omd 1o KOplo cuuPoAaio. O OpIAog
eQoppolel tn diepunveia and v 1n lavovapiov 2007, dev €XEl OUWG EMIOPOCTN OTIC OIKOVOUIKEC
TOU KOTOOTAOELC.

(ot) EAANXN 10: «Evdidpeon Xpnuotooikovoutkn MAnpo@oépnan kat Anopgiwon»

H diepunveia anaitei va pnv avaotpéeovtal {nuiég amopeinaong emi tng umepagiag r enevdioewv
TOU AMOTIPWVTOL 0TO KAOTOG Kal EiXav avayvwplaTtei ae mponyoUUeveC evAIAUETEC TEPLOSOUC TOU
idtouv £Touc. O OpiAocg epapuolel tn dlepunveia and 1n lavovapiov 2007, aAAd dev umdpxel Kapia
EMidpaaon atoug Aoyaplaouolg Tou OpiAou.

2.8 Néa Mpoétuma Kal Alepunveieg

Koatd tnv nuepopnvia €ykpiong Twv €VOTIOINUEVWY OIKOVOUIK®Y KATAOTACEWV Eixav ekdobei Ta
mapakatw Mpdétuma Kot Alepunveiec, Ta omoia €xouv eykplbei amé tnv Evpwnaikr Evwaon, dgv
€XOUV OUWC EQOPUOYN VIO OUTEC TIC OIKOVOUIKEG KOTOOTATELC:

(a) ANXM 8: «Asttoupyikoi Topeig» (1oxvel amd tnv 1n lavovapiov 2009)

To AMXM 8 avtikaBiotd 10 AAM 14 «[Anpo@opnaon Koatd topéax». To véo AMXIM anmaitei tnv
vloBéTnon  Ulag  JI0IKNTIKAG Tpoogyylong (management approach) vyia Tnv  mapouadioon
TANPOQOPNGCNC AVOQOPIKA HME TNV aAMOSOTIKOTNTO TWV EMIPEPOUG AEITOUPYIKWV TUNUATWV TOU
OuiAov. O1 mAnpo@opiec mou yvwatonololvTal gival ol TANPOPOPIEC Tou Xpnaolpomolei n dloiknon
yla tnv a&loAdynon tng amodoTikoTnTag KABe TUNUATOC, KOBMC Kal TOU TPOTOU KOTAVOUAC TWV
OLKOVOULK®OV TOPWV OTA EMIPEPOUC TUAMATA. AUTA N TANPo@opnaon sival mBavd va diagopomoleital
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amoé To OTOIXEiO TOU XPNOIUOTOIOUVTAL yid TNV KOTAPTION TOU 100AOYIOUOU Kol TNG KATAOTOONG
amoteAeopdTwy. TEANOC TPEMEl va Tapéxovtal emnegnynoeic yio T Bdon mpostolpaciac tng
TANPOPOPNGCNC TWV TOPEWY, KABWC KOl CUUQWVIEC U TA KOVOUALO TWV OIKOVOUIK®WY KATAGTACEWV.
O Ouihog Bpioketal otn dladikacio eKTiPNong TNC emidpaong tou &v AGyw TPOTOTOU OTIG
OIKOVOUIKEC TOU KOTOOTACEIC.

(B) EAAMXNM 11: «ZuvoAAoyEC ZUUUETOXIKWY TIiTA®V TNC 1d10¢ EMixeipnong n Emixelpioswy
ToUL 1810V OpiAou» (1o0x0elL amo Tnv 1n MapTtiov 2007)

O Ouihog e@appoce T EAAMXIM 11 amo tnv 1n lavouvapiov 2007, eve €XEl LTOXPEWTIKI EQApPUOYN
yla TIC JIOXEIPIOTIKEC XPAOELC Tou apyidouv amd v 1n Maptiov 2007. H EAAMXM 11 mapéxel
KaBodrynan yta tnv eapuoyr tou AMXM 2 o€ TPeIg MEPIMTWOEIC: o) AUOIBEC BaaI{OUEvVEC OE
HETOXEC oL dlaKkavovilovTtal Pe TNV eMixeipnan va ayopddel idleg ETOXEC, B) MNTPIKN ETaIpia TOU
TapEXEl apolBEC Baol{OPEVEG 0€ PHETOXEC OTOUC LTAANAAOULC BUYOTPIKNAC TNC Kal y) OuydTtpiKn Tou
TAPEXEL OTO MPOCWTIKO TNC OUOIPEC BaOI{OPEVEC TE UETOXEC TNC UNTPIKAC TNG. H Alepunveia €xel
e@appoyr otov OpiAo doov a@opd Tov TPOTO XEIPIOUOU OTIC OTOMIKEC OIKOVOULKEG KATAOTATEIC TWV
BUYATPIK®Y ETAIPEINV TWV TPOYPOAUUATWY aTa omoia ol epyalouevoi toug AaufBdvouy diKalwuoTa
EMi Twv PeETOXWV TNn¢ Etaipeiac. O AoyIOTIKOG XEIPIOPOC TOUL €@OPUOLeTal anmd Tov OPIAo dev
dla@EPEL AMO TIC OXETIKEC MPVoIEC TNG Alepunveiac.

EmmAéov, To mopakdTw Mpdtuma, Alepunveiec Kol Tpomomnolnoelg MpoTinwy £xouv ekdoBei aila
dev €xouv eykplBei ano tnv Evpwmoaikr Evwan.

(y) EAANXN 12: «Jupgwvieq yia Mapaxwpnon Akoiwpatog Mapoxng Ymnpeoiwv» (10xVElL
amo tnv 1n lavouapiov 2008)

H diepunveia mpayuateleTal TOV TPOTO |E TOV OTOI0 Ol Topaxwpnatovxol Ba mpémnel va epapuolouvv
T vQLoTapEVaO ATTXI yio va avoyvwpioouy TIC UTOXPEWTELG TTOU OVOAXUBAVOULY Kol TO SIKOIOUOTO
TOU TOUC TOPOXWPOUVTAL OTIC OXETIKEC GUPPBACEIC Topaxwpnong. Me Bdon tn Alegpunveia, ol
mapaxwpnaololxol Ogv Ba TPETMEL va avayvwPIioOUV TN OXETIKA UTOJdOUR W EVOMUOTA TAyld
grolxeia, aAAG va avayvwpioouv €va XpnUATOOIKOVOUIKO TEPIOUCIOKO oTolXEio Kal / i éva dulo
TePIOVTIOKS oTolxeio. H diepunveia auth ogv €xel epapuoyn atov OutAo.

(6) EAANXN 13: «Mpoypappata MiototnTag MeAat®y» (10XVEL YO SIOXEIPIOTIKEG XPOELG TTOU
apxi¢ouv amo tnv 1n louvAiov 2008)

H EAANXM 13 epapuoleTal aTa TPOYPAUUOTO TICTOTNTAC TEAATWY. ZUYKEKPIYEVA OTAITEL OTIWC TO
avtoAAdypata (motwoelc) emppapevonc (loyalty award credits) va ameikovidovtal AOYIOTIKA WG
€va EEXWPIOTO PEPOC TNG GUVOAAOYNC MWANCNG UE TNV OTOIa TOPAXWPEOLVTAL, KOl GUVETIKC UEPOG
NG TIPAC MWANCNG EMIPEPIZETAl OE OUTA KOl avayvwpidetal Katd tn dIApKELD TNE MEPIGAOL KATA TNV
omoia e&aokolbvTal To avToAAAydata auTtd. O ‘OpiAog OV avauével 0TI auth n Atepunveia Ba €xel
EMIdPOON OTIC OIKOVOUIKEG TOU KOTAGTATELC, EQOTOV dEV EQAPUOLEL TETOLA TIPOYPAUUATO.

() EAAMXN 14: «AAM 19 - Oplo Meplovolakwy Ztoixeiwv Koaboployévwv Mapoxwv,
EAAX10TEC ATOITAOEIC XPpNUATOdOTNONC KAt N AMNAETidpaar Toug» (1oxVel amd 17 lavovapiov
2008)

H digpunveia autn dev €ival epopuociun oTi¢ epyaciec tou Opidov dedopévou OTI Oev EXEl
XpnuatodoTolueva TPOYPAUUOTA KABOPIOUEVWY TTIOPOXWV.
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(ot) AAN 23: «K6oTo¢ Aavelgpol (avabBewpnuévo 2007)» (1oxvel amo 1n lavovapiouv 2009)

To avadewpnuévo AAM 23 katapyei TNV €MIAoyn NG AUETNC avayvoplong aav £€060 TOU KOGTOUG
davelguol Tou a@opd g€ OmMOKTNON, KOTAOKELN 1] Tapaywyn mayiou otolxeiov Tou gvepyntikol. H
EQOPHOYN TOU avabBewpPnNUEVOU TPOTOTOU deV €XEl EMOPACN OTIC OIKOVOUIKEG KATOOTAOEL( TOU
OuiAov, dedopévou OTI 0 OPIAOG EQUPUOLEL TOV EVOANAKTIKO XEIPIOUO aVAYVAPIONE TOU KOGTOUG
davelguov, o omoiog mPOBAETOTAY ATO TNV TPonyoluevn ékdoon Tou AAM 23.

(0) AN 1: «MNapouadiaon Twv Oilkovodikwy Kataotdagewy — avabewpnuévo 2007» (1ox0€L amod
1n lavovapiov 2009)

O1 PBaocikég aAlayéc autov Tou [Mpotdmou guvoWilovtal otnv &exwploTi mapoudiaon Twv
HETAROAWVY NG Kabapr¢ BEaNC mov MPOEPXOVTAL OMO TUVAAANAYEG E TOUC PETOXOUG WE TNV 18IOTNTA
TOUC WC METOXWV (T.X. MepiopaTa, au&noelc Ke@aAaiov) amod TIC AOITEC PETAROAEC TNC KABApPAC
Béong (m.x. amoBepatTikd METATPOMNAG). EmmAéov, n avabeswpnon auvt Tou Mpotlmou emIQEPEL
aAAOyEC TNV OpoAoyia KaBwE Kal 0TV TAPOUGioaT 0IKOVOUIK®OV KATAGTAGEWVY.

O1 véol opiapoi tou MpoTOMOU WOTOCO, dev AAAALOLY TOUC KOVOVEC OVOyvVWPIONC, HETPNONG A
YVWOTOTOINGNG OUYKEKPIPEVWY OUVOAAOYWV KOl OGAAWV YeEYovOTWY TOUL damaltouvtal omd To
uméAoina Mpotuma. H epapuoyn Tou avabswpnuévou TPoTOMOU OVOPEVETAL VO TPOTOTOINTEL TN
douR KOl TNV TEPLYPAQT] TWV TOPOUCIO{OUEVWV OIKOVOUIK®WY KOTAOTACEWY, XWPIi¢ woTdco va
EMIPEPEL TPOTIOTOINGN GTNV OLKOVOULKI] TOU KATAGTOAN.

(n) AMNXN 3: «Zuvevwoelg Emixelpnocwv - Avobewpnuévo 2007 Kol €MaKOAOLBEC
Tpomomnoltnoelg ae AAM 27, 28 kat 31» (1oXVEL yia dIAXEIPIOTIKEG XpAOEIG oV apyilouv amd 1n
louAiou 2009)

To avabswpnuévo MPATUTO €10GYEL ONUOVTIKEC TPOTOTOINCELS OTNV €QaApUoyn TnNg PEBOdoUL TNg
€EAYOPAC YIO TNV ATEIKOVION TWV CGUVEVAOOEWV EMIXEIPATEWY. METAEL Twv aAAaywv ato MpoTtumo
gival Kat n mapoxn TNG duvaTOTNTOC OTMEIKOVIONG TWV OSIKAIWUATWY TPITWV Xwpic €Aeyxo
(Sikat@pata petoPneiac) otnv e0Aoyn a&ia toug. EmmA£oy ta avabewpnuéva mpoTUTa opilouvy 4TI
ayopéC MPOoBETOL TOG0OTOU O Wi BUYATPIKN | N MWANGN PEPOUC TWV PETOXWV UIOC BUYATPIKNG
TPETEL VA AOYIOTIKOTOLIEITAl WC GUVOAAQYN HE TOUC METAXOULC TNG EMIXEIPNONC Kol OMOIAdATOTE
dta@opd va avayvwpiletal ata idia kegdAaia. To avaBewpnuévo AMXI 3 €xel epapuoyn yia TI¢
€EAYOPEC ETIXEIPNTEWY TIOU TPAYMATOTOIOVVTOL OE OLAXEIPIOTIKEG XPNOELC TTOL apxidouv amd tnv 1n
louAiou 2009, evw dev amalTeiTAl N AVOTIPOCAPUOYH TWV EVOTOINCEWY TIOU €iXav Tpayuatonoinoei
TPLY TNV UloBETNON Tou avabswpnuévou Mpotimou.

Enopévwg, n e@apuoyn autng tng avoabewpnong dev Ba emnpedoel TNV mapoloO OLKOVOMIKNA
Katdotaon tou Opilou.

(6) AMXN 2: «Moapoxég mou e€aptwvral amd tnv Aia twv Metoxwv — Avabewpnon
2008:mpolmoBETeIC KATOXUPWONE KAl aKUPWaelg» (1oxVel amod 1n lavouapiov 2009)

H avaBewpnon tou mpotunou SIELKPIVICEL 0TI w¢ TPolmoBEéTelC KaToxupwang BewpolvTal PovVo ol
npolTmobéaelc umnpeoiag Kol ol MPoimobEéoelc amodoTIKOTNTAC, EVW OTOI0dNTOTE GAAO OTOIXEIO
TPEMEL va AapBAVETOL LTTOYTN KOTA TNV EKTiUNGN TNE €0A0YNC 0&i0g TWV OXETIKWVY TOPOXWY KOTA TNV
nuepounvia mapaxwpnonc. O Outdog BpiokeTal oTo oTddlo agloAdynong tng emintwong and Tnv
EQOPHOYN TNG AVWTEPW avaBeEwPNONC, WOTOGO OV OVOUEVETAL VO €XEL EMIOPOON OTIC OIKOVOUIKEC
TOU KOTOOTAOELC.
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() AAM 32 Xpnuoatoolkovoulkd Méoa: Mapouaiaon kat AAM 1 Mapoudgioon OIKOVOUIK®OV
Kataotdoewv — Avabewpnon 2008: EEayopdaipa XPNUOTOOIKOVOUIKA UECO KOl UTIOXPEWTELC
KaTd tnv ekkabdpion (1oxVel ano 1n lavovapiov 2009)

H avaBswpnon avtr kabBopilet Tnv Ta&IvOunaon oplopévev eEayOpATIUWY XPNUATOOIKOVOULK®OV
TITAWY, KABWE KOl TWV 0PV OPIOUEVWV PECWV Ol OTOI0L UTOXPEWVOLY TOV EKSOTN OTNV TMANPWUNA
avaAoyiag Twv Kabapwy TEPIOVTIOK®Y TOU OTOIXEiwV KATA TNV ekKaBapiaon. O OuiAog avauével 0Tl
QUTEC Ol TPOTOTMOIACELC deV Ba EMNPEATOUV TIC OIKOVOUIKEC TOU KOTAOTATELC.
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3. MEPINAHWH >HMANTIKQN AOIIZTIKQN APXQN
3.1 Evomoinan
OUuYOTPIKEG

Eival 0Ae¢ o1 etaipeieq oti¢ omoie¢ n MnTpIKn €xel TN duvaTtdTNTA Vo OOKED TOV éAeyX0, GUETA N
EUPEDT, HECW GAAWV BUYOTPIKWY €TAIPIOV. H ETOIpeia amoKTd Kol aoKei EAeyX0 KUPIWG MECW TNG
KOTOXNC TNG MAsoPn@iog Twv JSIKAIWUATWY YAPOU TwWV OUYOTPIKWY ETIXEIPACEWY. OUYATPIKES
BewpolvTal emiong Kal ol €MYEIPATELS OTIC omoie¢ n Etalpeia, amoTeA@VTOC TO ONUAVTIKOTEPO Kal
HOVOJIKO PEYAAO PETOXO, EXEL TN SLVATOTNTO VO Opilel TNV MAEIOPNQIO TWV PHEAWV TOU BI0IKNTIKOV
gupBouAiou Toug. H Omapén Tuxov dLVNTIK®WY SIKAIWUATWY YHQOL Ta omoia gival aoKroiua Katd Tov
XPOvVo oUVTOENG TWV OIKOVOUIKWV KATAOTATEWY, AAUBAVETAL UTTOWN TTPOKEIPEVOU va aTOolXEl00eTNOEl
av n Etaipeia aokei Tov éAeyxo emi Twv BuyaTpIKOV.

O1 Buyatpikég evomolobvTal TMAAPWE (OAIKN €vomoinan) pe T MéBOdo Tng e€ayopdc omd TNV
NUEPOUNVIO TOL ATOKTATAL 0 EAEYXOC €T’ OUTWV KAl TAUOUY VO EVOTIOIOUVTOL A6 TNV NUEPOUNVia Tou
TETOI0G EAeyXOC Ogv v@ioTatal. H €€ayopd BuyaTplknc amd tov OpiAo AoyloTiKomoleital BAoel Tng
peBBdoL NG €€ayopdc. To KAOTOG KTNONC piag Buyatpikng sival n ebAoyn a&io Twv TMEPIOUGIAK®WY
gTolXEiwv oV d6BNKAY, TWV PETOXWV TOU EKSOONKOV KOl TWV UTIOXPEWTEWV TIOU OVOARPONKav KaTd
TNV NUEPOUNVia g avtaAAayng, MAEoV TuXOV KOOTOUC Aueoa GuVOedEPEVOU e TN cuvaAlayr. Ta
€EATOUIKEVUEVO OTOIXEIOD TOU €VEPYNTIKOU, UTOXPEWOEIC Kol EVOEXOUEVEC UTIOXPEWOEIC TIOU
QTMOKTWVTAL € Mia EMIXEIPNUOTIKA OUVEVWAN EMIUETPOVTONL KOTA TNV e€ayopd oTIC e0AoyeC agieg
TouC. H dtag@opd peTa&L Tou KOOTOUC O€ TePINTWan e€ayopdc Kal TG avaloyovaag ebAoyng agiac tng
KaBapnc BEang tng BuyaTPIKNG, EQOCOV TO KOGTOC €ival PeYOADTEPO, avayvwpileTal wg umepadia. Ze
avTifetn mepinTwaon, 10 YEPOC KATA TO OmMoio n eVAoyn aia TnN¢ Kabaprc B€ong Tng BuyaTPIKNG
umepPaivel To KOOTOG €ayopdc avayvwpiletal ota amoteAéouata. H unepalia eAéyxetal €Tnaing yia
mbavr amnoyeiwon Kat n dlagopd HETOED TNC AOYIOTIKNAC KAl TNG OVOKTAGIUNG oiag tng
avayvapileTal w¢ {nUId amoueiwang oTa anoteAégUaTa TNG XProng.

ALETAIPIKEC GUVOANOYEG, LTOAOITTO KOl Un Tpaydatonoinuéva KEPON omd auvaAAayeC HETOED TWV
ETAIPIWV Tou OpiAov amaAeigovtal. Ot pn TMPAYUOTOMOINUEVEC {NUIEC, EMiONC amaAei@ovTal, EKTOC
€dv n ouvaAayn mapéxel evoesi&elg amopeiwang, Tou YETARIBacOEVTOC OTOLXEIOL EVEPYNTIKOU.

Omnou anmaitrnKe, ol AOYIOTIKEG apXEC TWV BUYATPIKWY ETAIPEIWV EXOUV TPOTIOTOLNOEL, £€TOI WATE VO
JlOOQOAICTEL N GUVETIELD PE TIC AOYIOTIKEG apXEC oL LIOBETAONKAY amo tov OpiAo. 1o Mapaptnua,
mapatifeTon TARPNG AioTa Twv evomololPEVWY BUYATPIKWY Yadi Ye Ta OXETIKA TocoaTd Tou OpiAou.

H nuepounvio KatdpTiong TwV OIKOVOUIK®Y KATAOTACEWY TwV BUYATPIK®OVY ETOIPEIQY CUUTITTOLY ME
auTh TNC UNTPIKNAC ETaLpEiaC.

JUPUETOXEC o€ OuYyaTPIKEC ETalpeieg (AToHIKEG OIKOVOUIKEC KaTAoTATELQ)

Ol GUMPPETOXEC TNG UNTPIKAC ETAIPEING OTIC EVOTIOIOVHEVEG BUYATPIKEC TNC ATMOTIHWVTAL O EUAOYEC
afiec, obpEwva pe To opilopgeva tou AAM 39 yio To OlaBEIPa TPOC TWANGN OTOIXEia TOU
EVEPYNTIKOU. O1 emevdlOEl( avayvwpilovTal oapXikd otnv e0Aoyn agia Toug, €v® OmoladAMoTE
HETayevEDTEPN METABOAN o€ auTh TNV a&ia, avayvwpiletal anevbeiog ata idia kKepdAala, aTov Babuo
TOU N METAROAN auTh dgv a@opd o€ {nULd amd Poviun peiwan tng a&iag Tng enévduanc.
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ZuvaAAayég pe Akotwuota Metogneiag

O OutAog xetpidetan TI¢ guvaAayEéG Ye Ta SIKalQUATa PeEloPn@iog atic on LELOTAPEVEG BUYATPIKEC
TOU WG OUVOAAOYEC pe TpiTa pépn. H da@opd PETA&L TOU TIUNAMOTOC TMOU KOTABRARONKE ylo TNV
€€ayopd TWV MOCOOTWV TNE HEloPn@iag Kal TnNg avaAoyiag Toug i TNG AOYIOTIKNG a&ia Tng KaBapric
B€anc Tng BuyatpikAg avayvwpiletal wg umepadia.

JUyyeveig

Eival o1 emiyelprjoelg autég mavw oTiq onoiec o OPIAOg UTOPEL VO OOKAGEL ONUOVTIKI] EMPPON aAAA
dev agkei éAeyxo. O1 mapadoxEC mou XpnotPomolinkav anéd tov OpIAo guvigTolY 0TI TO KATEXOUEVO
M0000TO METOEL 20% Kol 50% OIKAIWUATWY YAQOU piag etalpiac LTOONAWVEL CNUAVTIKA EMIPPON
Tdvw oTnv €TaIpia auth. EmevdOoelg o€ UyyeVEIC EMIXEIPATELC OPXIKA avayvwpilovTal 0To KOOTOC
KOl KATOTIV aMOTIY@VTOL GOP@WVa YE TN MEBOSO TNnC kKabBaprg Béang.

210 TENOC KABE Xpriong, TOo KOOTOC OULEAVETOL WE TNV avaioyio Tou Opidou OTIC PETABOAEC TNG
KaBapnc BEong Tng emevduduevng EMIXEipnong Kal PELOVETAL Ye Ta AapBavdueva amd Tn ouyyevn
pepiopata. To pepidio Tou Opidou ota KEPAN N TIC {NUIEC TWV OUYYEVAV ETIXEIPACEWV UETA TNV
e€ayopd avayvwpileTal oTO OMOTEAETUOTA, VW TO PEPIdIO TWV PETABOAWY TwWV OMOOEUOTIKWOV UETA
v €€ayopd, avayvwpiletal ota amobepatikd. Otav n cuppetoxn Tou Opidou ati¢ {nuieg oe pia
guyyevn emixeipnon 1oo0Tal i umepBaivel To KAOGTOG TNC GUUMPETOXAC TNC OTN CLYYEVA EMIXEipnan,
OUUTIEPIAAUBAVOUEVWV OTOIOVONTIOTE GAAAWY EMICQOAWV OMAITACEWY, 0 OpIAog Ogv avayvwpilel
TEPAITEPW NUiEC, EKTAC Kal av €XEl KOADPEL UTIOXPEWTELG ] EXEL EVEPYNTEL TANPWUEG EK UEPOUC TNG
OLYYEVOU( ETIXEIPNONG Kal €V YEVEL EKEIVWY TTOU TPOKOTITOLY ATIO TN YETOXIKI 1310TNTO.

Mn TmpaydaTomolnUéva KEPSN amd ouVaAAOYEC METOED Tou Opidou Kol Twv OUVOEDEUEVWV
EMIXEIPNOEWY OTAAEIPOVTOl KOTA TO TOOOOTO GOUMMETOXNC TOU OpIAoL OTIC OUVOEDEUEVEC
EMIXEIPNOEIC. Mn TpayUATOTIOINUEVEG {NUIEC aTOAEiQovTal, EKTOC €AV N gUVAAAAY TOPEXEL EVOEIEEIC
amopeinong Tou peTaBIPacHEvTog TEPIOVCIAKOU OTOIXEIOU.

O1 AOYIOTIKEG apXEC TWV OUVOESEUEVWY ETIXEIPHTEWY £XOUV TPOTIOTOINOEI WOTE VO €ival OUOIOPOPPEC
HE OUTEC TOu €xouv uloBetndei amdé Tov Opido. H nuepopnvia KAtdpTiong TwWV OIKOVOUIK®Y
KOTAOTACEWY TWV CUYYEVQOV ETIXEIPACEWY, CUUTITTOUV UE AUTEC TNG UNTPIKNAC.

Emevduoelg oe Zuyyeveic (ATopikéC Otkovouikég Kataatdaelc)

O1 emevd0OOEI( 0E GUYYEVEIC OTIC OTOMIKEC OIKOVOUIKEG KOTAOTATEIC OMOTIHOVTAlL 0 €VAoyeq agieg,
oOU@WVa pe Ta opt{opeva Tou AAT 39 yia ta dlaBéatpa TPO¢ TWANGN OTOIXEia Tou evepynTikou. Ol
emevdlOelg avayvwpilovtal opxikd otnv €0Aoyn ofio TOug, €VW OMOIAdNTIOTE WETAYEVEDTEPN
HETABOAN o€ autn TNV a&ia, avayvwpiletal anevbeiog ota idla kepdAala, atov Babuo mou n YetaBoin
auth 6gv a@opa o {NuId amd poviun peiwan e agiag tng emévouanc.

JUPUETOXEC O€ OO KOIVOU ENEYXOUEVEC ETAIPEIEC

Kotwvornpa&ia ) amd Kovol eheyxouevn etaipeia eival n etaipeia otnv omoia o ‘OuiAo¢ aokei oamd
KOIvoU €Aeyxo Pe GAAouG. Ot Kotvompagieg evomololvtal e tn HEB0JO TNC avaloyiknig evomoinong
AapBdavovtag umdéyn TO TMOCOOTO TOU KOTEXEL 0 OpIAOC Kol 1oXUEl KOTO TNV nUEPOMNnVia g
gvomoinong. Z0Uewva Je tn PéB0SO auTh yiveTal EVOWHPATWON Tou TocoaTol Tou OYiAou amd OAeg
TIC OVOAUTIKEC YPOMPMEC €000wV, €€00wvV, €VeEPYNTIKOU, TABNTIKOU KOl TOMUEIOKWOV POWV TNG
Kowvormpaéiac, pe ekeiveg mou gu@aviovtal gTIC EVOTIOINUEVEC OIKOVOUIKEC KATaoTAaoelG. O ‘OuiAog
avayvwpilel To PePidIo TV KEPAWV N {NUIWV TTOL TIPOKVUTITOLY aTO TTWANTELG TAYiwY TPOC 1 ATO TIG
Kotvorpa&ieg Kal avTioTolXei aToug AAAOULG ETAIPOULE TNG KolvoTpagiad.
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O OpiAog dev avayvwpilel To PYepidlo mOu Tou avaAoyei amo Ta KEPDN ) {nuieg mouv TPOKUTITOLY OTd
TNV oyopd OTOIXEIWV €VEPYNTIKOD TOU TPOEPXOVTAL aMO TNV Kolvormpasia, EwooTou MOUAARCEL Ta
OUYKEKPIUEVD aTolXEia gg éva TPiTo PEPOC. Opwg, €dv n {nuio mou TPOKUTTEL amd TN cuvaAAayn
KOTadEIKVUEL OTI UTIAPXEL HeEiwan TG Kabapng peuaTonolAaiung agiag N nuia Aoyw anaginwong,
16TE N {nuia auth avayvwpiletal aueaa.

O1 AoyIOTIKEG OpXEC TwV Kolvompalmy €xouv dlagopomnolndei omote Kpibnke amapaitnTo yia vo
gival ouvemeic pe autéc mou €xouv ulobetnBei amd tov OpiAo. H nuepounvia Kataptiong TwWv
OIKOVOUIK®OV KATOOTACGEWV TWV KOIVOTIPAE IOV CUUTITTOUV UE auTh TNC UNTPIKAG €TaIpiag.

3.2 XpnuoToolkovouika Méaa

XPNUATOOIKOVOULKO PETO eival kdBe clUPBaon Tou dNUIOUPYED €va XPNUOTOOIKOVOULKO OTOIXE(O
EVEPYNTIKOU O€ pia emixeipnaon Kal pio XpnUOTOOIKOVOUIKN LTOXPEWON i €Va GUUUETOXIKO TiTAO O€
pta GAAN emixeipnan.

3.2.1 Apxikn Avayvapliaon

Ta XPNUOTOOIKOVOUIKA OTOIXEid TOU €vePYyNTIKOD Kal Ol XPNUATOOIKOVOUIKEG UTIOXPEDTELC
avayvepilovtal Katd Tnv nUEPOUNVIa TN cuvaAAayn¢ oL €ival Kal N NUEPOUNVIa KOTA TNV omoia
0 OptAog deapeleTal va ayopdaoel 1) va TTOUANGEL TO OTOLXEiO.

Ta XpNUATOOIKOVOUIKA OTOIXEIO TOU €VEPYNTIKOU KOl Ol XPNHUOTOOIKOVOUIKEC UTIOXPEWTELG OPXIKA
avayvwpilovtal atnv ebAoyn a&ia Toug TAEOV TWV AUECH EMIPPITTEWV GTN GUVAAAAYN SATAVWVY, PE
e€aipean TO  XPNUOTOOIKOVOMIKA OTOIXEID TOU EVEPYNTIKOU KOl TIC XPNUOTOOIKOVOUIKEC
UTIOXPEWOELC TIOU ATOTIYOVTAL 0TNV €VA0YN a&ia HETW TWV ATOTEAETUATWY.

3.2.2 Ta&vounon Kat ATOTiuNonN XpnUOTOOIKOVOUIK®WY ZTolXeiwv EvepynTikol

Ta XpNUOTOOIKOVOUIKA péda Tou OpiAou Ta&ivopolvTal OTIC MOPAKATW KATNyopieq pye Baon tnv
ovcgia Tn¢ oluBaong Kal To OKOmMO yila Tov omoio omokTAbnkav. H katnyopia otnv omoia
KOTATAoOETAl KABE XPNUATOOIKOVOUIKO HECO dla@opomoleital ano Ti¢ uTOAOITEC KABWC avaAoya e
TNV Katnyopia otnv onoia 6o Koataxwpndei 1o pEo, 10X0OLV SL1OQOPETIKOI KOVOVEC 60OV aQopa
gTNV amoTiunon Tou aAAd Kal ToV TPOTO avayvwplong Kabe mpoadlopt{OUEVOU ATIOTEAECUOTOG €iTE
gTnV KatdoToon omnoTeAeoudTwy eite amevbeiag ota ‘Id1a KepdAaia. Ta XpnuUOTOOIKOVOUIKA
TEPIOVOIOKA oTolxXeio Tou OpiAOL, €KTOC TWV PECWY OVTIOTABUIONG TEPIAOUPBAVOLY TIC €ENC
KOTNYOPIEC TTEPIOVTIAK®WY OTOIXEIWV:

® XPNUOTOOIKOVOUIKG TIEPIOLTIAKA aTolxeia atnv ebAoyn aia HEoWw TWV ATOTEAETUATWY,

e ddvela Kal amoltroelc,

o J100£01U0 TTPOC MWANGN XPNUOTOOIKOVOUIKA OTOIXEId, Kal

o £MEVOVOELC IOKPATOUMEVEC HEXPL TN AREN.

i) XpNUOTOOIKOVOUIKA OTOIXEIO ATOTIHWHEVD 0TV VAOYN a&ia TOUC PYECW TWV ATOTEAEOUATWV

MpoKeITAl ylO XPNUOTOOIKOVOUIKA OTOIXEi0 €vepynTIKOD, TOU IKAVOTOIOUV OMOoIadNTOTE Omd TIC
TOPAKATW TPOUTIOBETEIC:

(1) XpnuoTtoolkovouiké otolxeio evepynTiko0 TOU KATEXOVTOL VIO EUTOPIKOUC OKOTOUC.
MpdkelTal yia xpedypo@a TOU OyopdoTnKov WE OKOMO Tnv emitevén kEPOoug amd
BpaxumpoOeoueg ETABOAEG TWV TIMWV.

(2) XpnUOTOOIKOVOUIKG OTOIXEiO €vePYNTIKOD KOl UTIOXPEWOELC TO OMOi0 KOTA TNV OpXIKA
avayvaplon Ta&lvouolvTal aTny CUYKEKPIUMEYN KaTnyopia EMEION:
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a) TMPOKELTAL Yio oTolXEio Ta omoia cOP@wWva PE TNV aTPATNYIKA Tou OuiAov diaxelpidovTal,
a&loAoyolvTal Kal TopokKoAouBolvTal otnv e0Aoyn ofio Touc. MPOKEITAl OUCLOCTIKA YiO
eMEVOUTEIC ETXEIPNUOTIKOV GUUMETOXWV (venture capital), A

B) n emAoyn AUTH PEIWVEL ONUOVTIKA PL0 AOYIOTIKI 0cUP@WVvia Tou 6a mapouataloval g
JLOQOPETIKN TEPITTWAN, N

y) TPOKELTAL yia gTolXEia TOU TEPIAAUBAVOUY EVOWUATWHEVO TAPAYWYO TTOU S1a@OPOTOIoUY
ONUOVTIKA TIC POEC TOU KUPiwG auuPBoAlaiou Kal 0 OUIA0g EMAEYEL VO TAEIVOUNGEL OAOKANPO
TO OUVOETO XPNMUATOOIKOVOULKO HECO OTNV KOTNyopia autr.

Ta otoixeia TOU XOPTOQUAAKIOU OUTOU ATOTIPWVYTAL OTNV €VAoyN aia TOug Kal ol PETAROAEG OTNV
ebhoyn a&ia avayvwpilovral otnv Kotdotaon amnoTteAeOPdTwy XpPAong ¢ OMOTEAECHUO OTO
XPNUOTOOIKOVOUIKEG TPA&el. Xtov looAoyloyod tou OpiAou TO XPNUATOOIKOVOUIKA HECO TNC
Kotnyopiog outAg¢ TeEPIAAUBAVOVTOL  OTO KOVOUAL «EUTOPIKO  XOPTOQUAAKIO KOl AoITid
XPNUaATOOIKOVOULKG péoa oe EOAoyn Aia péow ATOTEAECUATWVY.

i) AGvela Kal anoiTnoelg

Mepthapupdvouy  un  mapdywya XPNUOTOOIKOVOUIKA OTOILXEid E€VEPYNTIKOU HE OTaBEPEC 1)
TPOCdI0PIOUEVEC TTANPWHEC, TA OTIoia Ogv S1OTPAYUATEDOVTAL OE EVEPYEC AYOPEC KOl yia TO OToid 0
OuIAoC dev €Xel OKOTO TNV APEDN TWANGT] TOUC.

Ta 64veld KOl Ol OTOITACEIC OMOTIYOVIAL OTO amooPeduévo KOotog Bacel tng pebodou Ttou
TPOYMATIKOU EMITOKiOL peiov kdABe mpOBAeYn yia amopeiwon. Kabe petaBoAn otnv afio twv
daveiwv Kal amaiTtioewy ovayvwpidetal oTa anoteAéopota OTav To OAVEID KAl Ol OTOITHOEIC
draypd@ovtal 1) vgpicTavtol peiwan Tng a&iag Toug KaBWE Kal KaTd Tn dIEVEPYELD TNE AmOTRETNC.

iii) EmevdoeIg KATEXOUEVEC WC TN ANEN

MepthapBdvel pn mapdywya XpNUATOOIKOVOUIKA TEQIOUCIAKA GTOLXEIO PE TIAYIEC I TPOCGIIOPIOUEVEC
TANPWUEG KOl GUYKEKPIPEVN AREN Kal Ta omoia 0 OptAog €xel TNV mpodean Kal tn duvaTdTNTA va Ta
dlakpaTAoEl w¢ TN AREN Toug.

To XOPTOQUAGKIO TWV XPEOYPAPWVY TOU SlaKpaTeital w¢ Tn AREn AoyloTIKOTOIEITAL 0TO OMOOBETIUO
KOOTOC KTAONC XPNOIUOTOIOVTAC TN PMEOOOO TOU TPAYMATIKOU EMITOKIOU PEIOV TIC OCUCOWPEUMEVEC

{nuég anopeiwong agiac.

Av 0 OpIAOC TIOLANACEL 1] METOQEPEL €VO ONUOVTIKO HPEPOC TOU OIAKPOATOUMEVOU wC TN ANEN
XapToQUAaKiou, mpv amd tn AREn Tou (ekTd¢ av mANpoLvTal ot mpolnoBéaelc tou AAM 39), T6TE
a@eVOC TO GUVOAO TOU XOPTOQUAOKIOU UETOQEPETAL OTNV KOTNyopia Twv dlabedipywy mpog mwAnaon
XPNUOTOOIKOVOUIK®Y HECWV KOl a@ETEPOL 0 OpIAOC dev EMITPEMETAL VA TAEIVOUNATEL KAVEVD
gTOoIXEi0 WC OIOKPATOUHEVO WG TN AREN yia Ta EMOPEVA 600 £TN.

>tov lgohoylopd tou Opidou Tta SlakpatoOpeva €wg TN ANEN Xpeoypaga mepIAaupdvovTal oTo
KOVOUAL «ETEVOUTIKO XOPTOQPUAAKIO.

iv) AloBéaiua TPOC TWANGN XPNUATOOIKOVOUIKA OTOLXEIO EVEPYNTIKOU

Ta dlaBéoiya  TmPOg¢ TWANGN  XPNMUOATOOIKOVOUIKA oTolxeia meptAaupdvouy  un  mopdywya
XPNUOTOOIKOVOUIKA gTolXEio Ta omoia Tagivoyouvtal oav Stabéatpa mpog mwANan 1 6ev TAnpoLy Ta
KpitApla va ta&ivoundolv o€ AAAEC KOTNYOPIiEC XPNUOTOOIKOVOUIK®WY gTolXeiwv. OAa T
XPNUOTOOIKOVOUIKA TEPIOUCIOKA OTOLXEIO TOU EVTACOOVTOL OTNV KATNYOopio auThv OTOTIYWOVTAL
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gtnv ebAoyn a&ia, epooov autr Ymopei va mpoadloplatei a&lomIoTa, YE TIC YETOBOAEC oty oia
TOUC va avayvwpilovtal oTa idla Ke@dAala. To dlaBédiyo mPog MwANon €ival To XOPTOQUAAKIO
XPEOYPAPWY YIa TO omoia 6gv UTAPXEL KOBOoPITUEVOC XPOVIKOC opidovTag O1aKPATNONG Kal Umopoly
VO PELATOTIONOO0UV aVAAOYA ME TIG OVAYKEC PEVATOTNTAC, TIC METARBOAEG TWV EMITOKIWY N} TWV TIPAV.

Koatd tnv moAnon i tnv anodeinon Twv d100£01uwyY TPOC TWANGN TEPIOVCIOKWY OTOIXEiWY, TO
OUOOWPELUEVO KEPON 1 {NUIEC TOU €ixav avayvwploTel oTa idla Ke@aAala avayvwpilovtal oTnv
KOTAOTAGN OMOTEAECUATWY.

Y& MePIMTWON amopeiwang, T0 TOG6 TWV CWPEVTIKOV {NUI®V TTOU PETAQEPETAL ATO Ta id1a KEQAAALA
KOl avayvwpileTol oTo amoTEAECUOTA cuvioTatal otn dla@opd PETA&L TNng agiag KTAGNC Kol TNg
ebAoync aéiag peiov kKAOBE (nUId amopeinaong Tou £XEL TPONYOUHEVWC AVOYVWPITTEI.

O1 {nuieg amopeiwaong mou eixav avayvwploTtel ata anoteAéguata yia €méVOUCT OE CUUUETOXIKO
TiTAO TO&IVOUNUEVO WC S1aBETIYO PO TTWANGN 8V AVOOTPEPOVTAL PUECW TWV ATOTEAETUATWY. Ol
{NUIEC ToUL eixav OvayvwPIOTEL OTIC €VOTOINUEVEC OIKOVOUIKEC KOTOOTACGEIC TPONYOUUEVWV
TEPIOdWVY KOl Ol OTIOIEC TTPOEPXOVTOV AT ATOPEIWON XPEWSTIKWY TITAWV AVACTPEPOVTAL HECW TWV
anoteAeopdTwyY, €av n avénon (avaoTpo@r amoueinaong) oxeTidetal pe yeyovdta mou cuvéBnoav
HETA TNV avayvepion NS amopEiwang aTNV KATAGTOON TWY ATOTEAECUATWY.

H tpéxouvoa afia twv ev Adyw emevdUOEWV TOU EUTIOPEVOVTOL OE OPYOVWHEVN XPNMUOTIOTNPLOKNA
ayopd TPOKUTITEL aMO TNV OXETIKN XPNMUATICTNPLOKN a&io Tng €mévduong KATd Tnv nuepounvia
KAELoipaToc. Avo@Qopikd pe Ti¢ emevdUOEIC TTIOU deV EUTIOPEVOVTOIL GE EVEPYO ayopd, 1 eVAoyn oia
umoAoyideTal pe BACN OXETIKEG TEXVIKEC ATOTIUNONG. AUTEC Ol TEXVIKEC Baadilovtal ge MPOCPATEC
ap@otepopapeic cuvaAlayég mopOpoIwY EMEVOLTEWY, AVAPOPA GTNV XPNUATIOTNPIOKN agia piog
GAANG  eMEVOUONC ME TOPEUQEPH XOPAKTNPIOTIKA HE aQUTE TNG ATOTIMWMPEVNE, OVAAUON
TPOEE0PANUEVWY XPNUOTOPOWY KOl HOVTEAN OTOTIUNGNG EMEVOVTEWY.

‘Ecod0 amd TOKOUC XPNUOTOOIKOVOUIK®OVY OTolXEiwy dlobeaipywy mpo¢ mAnan avayvwpilovial ota
amoteAéopata pe TNV PEBOSO TOU MPOYUATIKOU EeMITOKiou. Mepiopata TitAwv dlabeaipwy mpog
TOANGN avayvwpidovtal ota onoteAéodata oOtav 0 OpiAo¢ amoktd To OIKaiwpo €mi Twv
HEPIOPATWY. ZUVOANAYHOTIKEG SLAQOPEC ATIO TNV ATOTiPNON OlABECiPWY TPOC TOANGCN XPEWOTIKWV
TiTAWV avayvwpidovtal 0TV KATAGTOGN OMOTEAECUATWVY.

3.2.3 AToTiunon XpnuaToolKOVOUIK®Y YTOXPEWTEWY

Ol XPNUOTOOIKOVOUIKEC UTIOXPEWOEIC TOu OpiAou meptAauPBavouy Kuping Opoloylokd Advela,
ddvela tpamelwv Kot 6dvela péow Total Return Equity Swaps. Ol d0VEIOKEC UTOXPEWTEIC OpPXIKA
amoTIP@VTOL oTnv €0Aoyn aia dnAadr] OTO TOCO TWV EICPEPOPEVWV METPNTOV R AOIMWY
XPNUOTOOIKOVOUIK®Y OTOIXEiwV. KATOMY amOTIHOVTOL OTO avandoBEeaTo KOGTOC TOUC Ye TNV YéBodo
TOU TPOYUATIKOU €MITOKioU. Ta £€€0d0 TOKWV avayvwpilovtal ota anoteAéguata tng xpriong. Ta
ddvela yéagw TRES amotipavtal cOU@®va he TNV e0Aoyn a&ia Toug €ite cuOTNUATIKA €iTe TN ANEN
TOUC,.

MetatpéPipga Opoloylakd Advela

O Opihog TOa&lvopei €va XpNUOTOOIKOVOUIKO HECO €KOOONC TOU OTO (0l KeQAAQIO 1 OTIG
UTIOXPEWOELC OVAAOYO UE TNV 0UCIa TWV CUUPBOTIK®OV OPwWV TOU PECOU. Ta UETATPEWIHO OUOAOYIAKA
ddvela dlaxwpidovtal ge d00 TUAUOTA, APEVOC OTNV XPNUOTOOIKOVOUIKN LTIOXPEWAN KOl A@ETEPOU
OTO TUNAMO TV 10i0V KEQOAAiwY TOU a@opd oTO OIKAiWUO TPONipEGNC TOU TOPEXETAI OTOV KATOXO
VO JETOTPEYPEL TIC OJOAOYIEC TOU O€ KOIVEG PETOXEG TN ETalpeiac.
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H XpnUOTOOIKOVOUIKI UTIOXPEWAON OAMOTIPATAL OpPXIKE aTnV mopolad a&ia OAwYV TwV PEAAOVTIKWOV
TANPWH®Y ToL €XEl avaAdpel va mpayuatomnolroel 0 OptAog aveEaptnta and tnv e€doknaon n oxt
TWV SIKAIWUATWY TIpoaipeong Twv odoAoylolXwv. Q¢ EMTOKIO TPOEEOPANONG AdPBAVETAL TO
EMITOKIO TOL 1OXVEL OTNV ayopd KATA TNV nuEpounvia tng €kdoang yia &va 6uolo dAVELD Xwpig To
EVOWUATWHEVO OIKOiwUa PETATPOTAC. METAYEVEDTEP, N UMOXPEWAT ATIOTIUATOL OTO avVATOoBETTO
KOOTOC XPNOlPOTIoIWVTAG TN MEBOJO TOU TPAYUATIKOU EMITOKiou. Ol TOKOL TOL TPOKUTTOUV amod T
opoAoylaoka ddvela TepIAapBavovtal gTo KOVEUAL «XpNUOTOOIKOVOUIKA ££030».

H umoAetppatikg a&ia petaéd tou Kabapol mMpotdvTog TNng €kdooNnC Kal Tng mapovoag a&iag tng
XPNUOTOOIKOVOUIKAG UTOXPEWONG avayvwpileTal, UETA TNV 0a@Qaipeon Tou ovoAoyolUVTIO @O6POU
€1000UOTOG, aTmeVOEiog g AOyoplacuo TWV 13wV KEQaAaiwy.

MoOANON PeTaTPEYIPWY opoAoylwy TNG ETalpeiag petayevéatepa tng €KO0OTC TOUC, OTO ETAIPEIEC
Tou OpiAou AOYIOTIKOTIOIEITOL, OTIC EVOTOINUEVEC OIKOVOUIKEG KOTAOTACEL], PE TPOTIO OVOAOYO HE
TNV 0pXIKA €KO0aTN OUOAOYIWV.

O Opihog TOa&lvopEi €va XpNUOTOOIKOVOUIKO HECO €KOOONC TOu OTO (0l KeQAAQIO 1 OTIG
UTIOXPEWOELC OVAAOYO UE TNV 0UCIa TWV CUUPBOTIK®OV OPWV TOU PECOU. Ta UETATPEWIHO OUOAOYIAKA
ddvela dtaxwpidovtal ge d00 TUAUOTA, APEVOC OTNV XPNUOTOOIKOVOUIKNA LTIOXPEWAN KOl A@ETEPOU
OTO TUNAMO TV 18I0V KEQOAQiwY TOU a@opd oTO OIKAiWUA TPONipEGNG TOU TOPEXETAI GTOV KATOXO
VO JETOTPEYPEL TIC OJOAOYIEC TOU O€ KOIVEG PETOXEG TN ETalpeiac.

H XpnUOTOOIKOVOUIKI UTIOXPEWON AMOTIPATAL OpPXIKA aTnV mapolad a&ia OAwvV TwV PEAAOVTIKGOV
TANPWH®Y ToL €XEl avaAdpel va mpayuatomnolroel 0 OptAog aveEaptnta and tnv e€doknaon f oxt
TWV SIKAIWUATWY TIPoaipeong Twv odoAoylolXwv. Q¢ EMTOKIO TPOEEOPANONG AdPBAVETAL TO
EMITOKIO TOL 10XVEL OTNV ayopd KATA TNV nuEpounvia tng €kdoang yia &va 6uolo dAVELD Xwpi¢ To
EVOWUATWHEVO OIKOiwUa PETATPOTAC. METAYEVEDTEP, N UMOXPEWAT ATIOTIUATOL OTO avVaTOoBETTO
KOOTOC XPNOlPoToIWVTAG TN MEBOSO TOU TPAYUATIKOU EMITOKiou. Ol TOKOL oL TPOKUTITOUV amod To
opoAoylaoka davela TepIAapBavovTal gTo KOVAUAL «XpNUOTOOIKOVOUIKA ££030».

H umoAetppatikg a&ia petaéd tou Kabapol mMpotdvtog TNng €kd0oNC Kal Tng mapovoag a&ioag tng
XPNUOTOOIKOVOUIKAG UTOXPEWONG avayvwpileTal, UETA TNV 0a@Qaipeon Tou ovoAoyolUVTIO @O6POU
€1000UOTOG, aTmeVOEiog o AOyopIacHo TWV 13wV KEQaAdiwy.

MoOANON PeTATPEYIMWY opoAoylwy TNG ETalpeiag petayevéatepa tng €KO0OTC TOUC, OTO ETAIPEIEC
Tou OpiAou AOYIOTIKOTIOIEITOL, OTIC EVOTOINUEVEC OIKOVOUIKEG KOTAOTACEL, PE TPOTIO OVOAOYO HE
TNV 0pXIKA €KO0aTN OUOAOYIWV.

3.2.4 Mapaywya XpnuaTtoolKovouiKd Méoa Kol AoyIoTIKI) AVTIOTABULoNG

O ‘OpIAog KAVEL Xpron TOpAaywywv XPNUOTOOIKOVOUIK®OV TPOTOVTWY OTIWC CUUPBOANLN TIPOBETUIOKWY
TPAEEWV CUVAANAYUOTOC, CUUBACEIC aVTAAAAYNG EMITOKIWY Kol GUUBACELC OVTAAAAYNC VOULOUATWY
KOl GAAa mopdywya yia avTioTdduion Kivolvwy Tou GUVOEOVTAL HE JIOKUUAVOEIC EMITOKIWV Kal
OUVAAAQYHUOTIKQOV IGOTIHLWY.

O OutAo¢ kKOTaTACOEl TO TAPAYWYd WC KOTEXOMEVO Yyl avTioTdOuion Kivdovwv. O OuIAog
XPNaoluoTmolEl mopdywyd XPNUOATOOIKOVOUIKA HECO YlO TNV avTIoTAOUIoN KIvoUVWY ToU aTmopPPEOUY
amo TIC METOBOAEC TWV EMTOKIWY, TWV TIMOV UETOXWV KOl TWV TIMWV GUVOAAAypatoc. O ‘OuiAog
EQOPUOLEl aVTIOTABUIOTIKA AOYIOTIKN €0Aoyng a&iac N TOPEIOKOV POWV Ylo TOPAywyd TO omoio
TANPOOV TO OXETIKA KpITAPLa. [0 mopdywya To omoia dgv mANPOUY T KPITAPLA YIO AVTIOTAOUIOTIK
AOYIOTIKY, KEPON N {NUIEC TTOL TIPOKUTTOLY OMO WETABOAEC aTnV €0Aoyn o&io KOTAXWPOLVTAL OTNV
KOTAOTAGN OMOTEAECUATWY.
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x€0m avTIoTABUIONG Yl OKOTIOUC EQAPUOYAE TNG AOYIOTIKNG OVTIOTABUIONE UTAPXEL OTAV:

(o) Kata v évapén tng avtioTtdduiong umdpxel TEKUNPiwan TNG avTIoTABUICTIKNAG aXE0NG Kal TNG
eMdiw&ng Touv OpiAov ava@opika pe TN dlaxeipion Tou KivdUvou Kol TG OTPATNYIKAC TOU ylo TNV
avaAnyn e avTioTaduiong.

(B) H avtiotdBuion avauyévetal va €ival OKPWC OTOTEAECUOTIKI] WC TMPOC TOV CUUWNQIOPS Twv
HETABOAWY TNng €bAoyng ofiag N TWvV TAPIOKWY POWV TOU amodidovial oTov avtioTadpi{ouevo
Kivduvo, cOpQwva pE TNV TEKUNPIWHPEVN OTPATNYIKN Olaxeipiong Kivouvou yla TNV &V AOYyw
avTIoTaBuIoTIKA axéan.

(y) Ocov agopd avtioTaBuioelg TPOBAEMOUEVWV TAUEIOK®Y POWY, N TIPOGOOKWUEVN GUVAAAAYN TOU
amoteAei TO umokeiyevo TG avtiotdBuiong eival moADd mBavr Kal va mapoudidlel ékbean atov
Kivouvo PETABOANC TwV TAPEIOKWOY POWVY I OTIoia EVOEXETAIL VO EMNPEACEL TA ATOTEAETUATO.

(6) H amoteAeopatikdTNTA TNG AVTIOTAOUIONG ATOTIPATAL e aEloTIaTiaL.
(¢) H avtiotdduion agloAoyeital w¢ AKPWE amoTEAETUATIKI KaB' OAn Tn S1dpKeLa TNC XPNONC.

Ta mopdywya mou anoteAolv Eaa avTIoTAOUIONC ATOTIYWVTAL 0€ KABE nuepoUnVvia Tou 1GoAoyIouoU
atnv e0Aoyn a&ia toug. O AOYIOTIKOC XEIPIOUAC TwV PETAROAWY oTnV €0Aoyn agia e€aptdTol amod Tov
TOTO TNC AVTIOTABHIONC.

(o) AoyioTikn AvTioTa®uiong EbAoyng Agiag

Ma avtiotabpioelg edAoyng a&iag o1 omoie¢ MANPOUV To KPITAPIA VIO AVTICTABUIGTIKI AOYIOTIKNA,
KEPON 1N (NUIEC OmMO TV EMOVEKTIUNON TOU TapAywyou OTn €VAoyn aia KataxwpolvTal oTnv
Katdotaon amoteAeopdtwv. Képdn i {nUIEC OTO QVTIOTOOUIOUEVO HECO TOU o@eilovtal aTov
avtioTadui{opevo Kivduvo, avampooappolouvy Tn AoyloTIKN a&ia Tou avTioTaBuIoUEVOU ECOU Kal
KOTOXWPEOUVTOL OTNV  KATOOTOON OMOTEAEOUATWY, avefaptnta omd tnv  Tagivounon Ttou
XPNHOTOOIKOVOUIKOU PETOU (T.X. S1a0EaIa TPOC TWANGN XPNHUATOOIKOVOULKA YETQ).

H avTioTaBUIoTIK AoyloTIKA JIOKOMTETOI OTAV TO MECO avTIOTABUIONG (TMapdywyo) EKTMVEEL 1)
TwAeital, TepuaTileTal | aokeital, [ 6Tav n avtioTddpion dev MANPEl MAEoV TA KPITAPIO Yo
QVTIOTAOUIOTIKA AOYIOTIKA. OTOIOdNTOTE TMPOCAPUOYH 0T AOYIOTIKA agia tou avTioTabui{duevou
grolxeiou, yia TO Omoio xpnoidomolgital n PéEBOSOC TOU TPOYHATIKOU EMITOKIOU, WETOQPEPETAL
TUNUOTIKG OTO ATIOTEAEOUOTO W PEPOG EVOC EMAVUTOAOYI{OPEVOU TIPAYUATIKOU EMITOKIOUL yla TNV
UTLOAEITIOEVN JIAPKELD TOU OTOLXEIOU.

(B) AoyioTikr) Avtigtddpiong Tayelakwy Powv

Mo avTIoTOBUioEIC TAUEIOKAC PO Ol OMOoieC TANPOUY TA KPITAPLA VIO OVTIOTOBUIOTIKA AOYIOTIKA, N
avaAoyia Tou KEpdoug N TNG {NUIAE amo TO MAPAYWYO TOU TPOCdIoPIZETal wC EVEPYOC AVTIOTABUIA,
KOTaxwpeital kateubeiav ota amoBepaTiKG Kal n ovoloyio mou TpoodlopileTal wg HUn eVEPYOC
QVTIOTAOUION KOTAXWPEEITAL OTNV  KOTAOTAGN amoTteAeopdtwv. Képdn 1 Inuiég mou eixav
KaTtaxwpnbei kateubeiav oTo amoBEUOTIKA HETAPEPOVTAL GTNY KATAOTOCN OTMOTEAECUATWY OTNV idla
Tepiodo KATA TNV omoia N avtioTadui{Opevn auvaAlayn eMnPEAdel TO ATOTEAECLATAL.

H ovTIOTOBUIOTIKN AOYIOTIKI] OIOKOMTETAL OTOV TO ovTloTofpidov PECO eKkmvéel N MWAeital,
TepUOTIETAl ) AOKEITAL, 1 OTOV 1 AVTIOTABWION 8V TANPOI TTAEOV TO KPITAPLA YId OVTIOTOOUIOTIKNA
AOYIOTIKY). TO OUCOWPELHPEVO OGO TwWV KEPSWV I {NUILKOV TIOL EXEL AVAYVWPIOTEL anevbeiag oTa idla
KEQAAQLO PEXPL TNV nUEPOUNVIa QUTH TOPAPEVEL OTO OTOOEUOTIKO WOOTOU TO AVTIOTABUI{OUEVO
grolxeio emnpeddel TNV KATAOTOON OMOTEAECUATWY. TNV MEPIMTWAN TOU HI0 OVTICTABUI{OpEVN
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guvaAhayn dev avapévetal TAEOV va mpayuatonoindei, ta Kabapd cuoowWPEUUEVD KEPDSN N {NUIEC
ToU €ixav Kataxwpnoei oTa AMOOEUATIKA LETAPEPOVTAL AUETWC OTNV KATAOTOAC ATOTEAETUATWV.

(y) AoyloTikn avTiotdOpiong kabapng emévduaong o€ dpacTnPlOTNTA ToU €EWTEPIKOD.

Oplopéva mapdywya &ve XOPaKTNPilovtal ¢ OMOTEAEOUOTIKA PEéoa ovTIoTABuiong PBdosl Twv
TOAITIK@WY Tou OpiAou, 6€V £X0ULV TO XOPAKTNPIOTIKA Yid AVTICTAOUIOTIKE AOYIOTIK GOU@WVA PE TIC
dtatd&elc Tou AAM 39 kal w¢ ek TOOTOU KEPDAN Kal {nuiec katoaxwpouvtal am’ eubeiag otnv
KOTAOTAON OMOTEAEGUATWV XPHOEWC.

3.2.5 Mé6odot Empétpnong EvAoyng Agiacg

O1 ebAoyeg a&ieq TwV XPNUOTOOIKOVOUIK®WY OTOIXEiWV €vEPYNTIKOU KOl TwV UTIOXPEWCEWV TOU €ival
dlampayuoTeloIpo ge EVEPYEC OyopEC Tpoadlopilovtal amo TIC TPEXOVLOEC TIYEC {ATNONG Xwpic va
agalpobvtal ta €€oda mwAnong. Mo ta pn dlampaydatedoiya  otolxeia ol g0AoyeC afieg
npoodiopidovtal pPe TNV XPAON TEXVIKWV aMOTIUNONC ONMWC avaAucn TPOCEOTWY GCUVOAAAY®VY,
OUYKPICIPWY aTOoIXEIWV TOL dlATIPAYHOTEVOVTAL, JOVTEAD OTOTIUNGNC TAPAYWYWV Kol TPOEEOPANTN
TAPEIOKWY POWV.

O OpiAog xpnotyomolei eLPEWC ATOJEKTEC HEBBIOLE ATOTIPNGNC YIO TNV EKTIUNGN TNg €0Aoync agiag
ouvnBIoPéEvVWY  TPOTOVIWY, ONMw¢ OIKAIOUATO KAl  CUUPBACEIC  OVIOAAOYNC EMITOKIWY  Kal
guvaAAdypatog. Ta dedopéva ToU XpnalyonolobyTal Bacilovtal oe OXETIKEC PETPNOEIC TNC AYOPAC
(emtéKIa, TIPEC METOXWV KTA) KATA TNV nuepounvia KAEIGIMATOC TOU 100AOYIOHOD. TEXVIKEC
amotTiunong XpNoihomololVTal EMICNC KAl yia TNV AmoTiunon un S1ampayuateloldwy GUPPETOXIKWOV
TITAWV KABWE KOl TOPAYWYWV UE UTOKEIMEVO U S1OTPAYUATEDCIUOUE GUUHPETOXIKOUE TITAOUC. XTNV
TMEPIMTWAN OUTH Ol TEXVIKEC TIOU XPNalhomololvTal €ivol TEPITOOTEPO TOAUTIAOKEC Kal EKTOC ATO
dedopéva NG ayopd EVOWUOTMOVOUY KOl UTOOETEI KOl EKTIPMACEIC VIO TIC MEAANOVTIKEG TAMPEIOKEC
POEC TOU TiTAOU. Ol EKTIHWHPEVEC HEAAOVTIKEC TAPEIOKEC POEC BaailovTal OTIC KOADTEPEC EKTIMNATEILG
NG Aloiknaong Katl To mMPoeE0PANTIKO EMITOKIO €ival TO EMITOKIO TNG ayopdc yia Eva pETO UE Ta idla
XOPAKTNPIGTIKA KAl KIvoUVoUuc .

2€ OPIOHEVEC TIEPITITWOELIC Ol O&ieg TOL TPOKUTTOUY ATO TIC EVPEWC OTOOEKTEC HEBOOOUC ATOTIKNGNG
OUUMETOXIKQOV TITAWY Tpocapuo6dovTal yia va avTavakAoUV TOPAYOVTEC TOU Ol CUUMETEXOVTEC OTNV
ayopd AauBdavouv umoyn Toug Katd Tnv eKTipynon tng ofiag evoc TITAOU, OMWC EMIXEIPNUOTIKOC
Kivduvoc Kal Kivduvog EUToPEVTIPOTNTAC.

3.2.6 Anopeiwan XpnuaTtoolKovouiK®v Méowy

Ta XpNUATOOIKOVOUIKA OTOIXEIO TOU €VEPYNTIKOU, YE e€aipean O6ca TaglvouolvTal aTnv Katnyopia
TWV oTolxeiwv ge ebAoyn afio UYEOW TwV OMOTEAECUATWY, OVACKOMOUVTIOL 0¢ KABE nuepounvia
100AOYIOUOU TIPOKEIPEVOU VO TIPOCOIoPIOTEL €AV LTAPXOLY Baacipeg evogi&elg OTI éva oTolXEio 1 yia
ouada oTolXEiwY €Xel LTOOTEL amopeinan g agiag Touc.

‘Eva XpnuUOTOOIKOVOUIKO oTolxeio Bewpeital ot €xel umootei amopeiwon tng aiagc Tou O6TOV N
AOYIOTIKI) TOU a&ia gival geyaAUTEPN OTO TO OVAUEVOUEVO OVAKTICIUO OGO TOU.

AVTIKEIPEVIKEC EVOEIEEIC OTI €va  XPNUOTOOIKOVOUIKG OTOolIXEio (MEPIAOUBAVOUEVWY KOl TWV
OUUMETOXIKWOV TITAWV) €XEl amopelwBei amoTe ol Ta aKOAovba:

i. ZNUAVTIKI 0IKOVOUIKI BLOXEPELD TOU TIIGTOUXOU.

ii. ABétnon Twv 0pwv davelakng cuuPaong (m.X. mapaAelPn N Kabuotépnan oTi¢ TANPWHEG TOKOU 1
Ke@aAaiov).
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iii. O OuIAog, ylo 01KOVOUIKOUG i} VOULKOUC AGyouC Tou OXETI{ovTal YE TNV OIKOVOUIKNA dUOXEPELD TOU
TIOTOUX0V, CUUQEWVEL Ye autdv KAmola puBWICT, TNV TopoXA TNn¢ omoiag dev Ba e&étalde KATW amd
J1OQOPETIKEC TUVONKEC.

iv. Yapxel mOavotnTa MTwXELang i GAANC OIKOVOULKNAC avadlopyavwang Tou TgTou)ou.
v. Maovon dampaypdtevong evog TITAOU a€ opyavwuévn ayopd.

vi. ZToixeia To omoia eMIdEIKVUOUY TNV UMOPEN WETPAOIUNG MEIWONC OTIC EKTIMWPEVEC MEANOVTIKEC
elompdéelg amd oyada daveiwv oe axéan Pe To xopnynbév moco, mapdti n peiwon autr dev Ynopei va
evToTioTEl akoun, e&etalovtac Kade ddAvelo TG opadag EeXWPLOT, MEPIAAUPBAVOVTAG: -AUGUEVEIC
HETAROAEG OTO KOBEGTWE ATOMANPWHAG TWV UTOAOITWY TwV TIGTOUXWV TNC opddag (T.X. av&nan tou
aptOpol Twv KaBuoTEPNUEVWVY TANPWH®OV AOYW TPORBANUATWY TOU KAGJIOU), ] -OIKOVOUIKEG GUVONKEC
ge €BVIKN 1 TOTIKN KAipoKa, Tou oXeTidovtal Ye KABUOTEPHOEIC OTNV EEUMNPETNCTN TwWV dAVEIWV TNG
opadag (my. avénon Tou TOCOOTOU OVEPYIiaC ge Hia YEwypOa@IKA TEPIOXA TMIOTOUXWV, MEiwan TNng
a&iag Twv aKIvVATWY Tou €Xouv An@oei w¢ e€acpalioelg atnv idia meptoxn, 1 dUGUEVEIC aAAAYEG OTIC
OUVBNAKEC AsITOUpYiag EvOC KAGOOU, Ol oToieC EMNPEAOLY TOUC TIGTOUXOUC TTOU TTEPIAAUPBAVOVTAL OTN
OUYKEKPIUEVN OUAdA).

MpoBAEPel¢ amopginong avayvwpilovtal Kal yid To XPNUATOOIKOVOUIKA HECO (XPEWCTIKOI KOl
OUMMETOXIKOI TiTAOI) TMOU amoTiMVTAl oTnv €0Aoyn aia kal ta&ivopouvtal w¢ dlabETIPa TPOG
TOANGN. ZTNV TEPIMTWAON AUTA N Weiwan atnv €0Aoyn a&ia Tou OTOIXEIOL TOU €XEL aVAYVWPIOTEL
non omnevbeiog ota idla Ke@AAAIO PETOQEPETAL OTNV KOTAOTAGON OMOTEAECUATWY. TO TOCO TNC
{nmd¢ amopeiwaong toolTal Pe TN Ola@opd HETaED TOU KOOGTOUG KTAGNC TOU OTOIXEIOL KOl TNG
ebAoyng a&iag Tou. MeTayevéatepn avaoTpo@r] {nUIGC OMOUEIWONC CUPHPETOXIKOD TiTAOU dev
EMITPEMETOL VO OlEVEPYEITAl PECW TNE KATAOTOGONC OMOTEAECUATWY. AVTIBETA, OV OE PETAYEVETTEPN
nuepopnvia n ebAoyn ofio evog XpewoTiKoL TiTAou auv&nbei, Kol OXETI(ETOl MPE QVTIKEIUEVIKA
YEYOVOTO TIOU OUVEBNCOV PETA TO OXNUOTIOUO TNC MPARAEPNC, TOTE N avaoTpoQr] NG MPOBAEYNC
amopeinong avayvwpileTal oTn KOTAOTAGN OMOTEAECUATWVY.

3.2.7 Alaypagn

‘Eva XpnUOTOOIKOVOUIKO GTOIXEIO TOU EvEPYNTIKOU dlaypd@eTal OTav o OuiAog Xavel Tov EAeyXo emi
TWV CUPPBOTIKOV OIKOIWUATWY TOU TEPIEXOVTAL OTO OTOIXEio auté. Autd ouuPaivel otav Ta
dikalwuata Afyouv i petafifdlovtonr kat o OptAog €xel PetafiBdost ouoiwdwC OAOUC TOUC
KIv30voug Kol TIG OVTAMOIBEC TOU CUVETIAYETAL N 1I810KTNTia.

Ol XPNUOTOOIKOVOUIKEG LTOXPEWOELC dlaypd@ovtal otav n cuufBatikn déaueuvan Tou Opidou yia
KOTAROAN HETPNTWY 1 GAAWY XPNUOTOOIKOVOUIK®OY HECWY ANYEL, OKUPWVETAL I} EEAAEIPETOL.

Otav pio vELOTAPEVN XPNUOTOOIKOVOULKN UTOXPpEwan avTikaBiotatal and pia GAAn amd tov idio
TpiTO (3AVEITTN) UE OUCIOCTIKA JOPOPETIKOUC OPOUC I GTAV OI UPIGTAPEVOL OPOL UIAC UTIOXPEWTEILC
d10(QOPOTIOIOLVTAL OUCIOCTIKA TOTE OMO-OvayvVWPIZETAL N UQICTAPEVN UTTOXPEWAT, avayvwpiletal n
dla@opoToINUEYVN Kal N dla@opd YETa&D Twv 600, avayvwpileTal gTa amoTEAETUATO XProNC.

3.2.8 Zupynoiopoc

XPNUATOOIKOVOUIKA OTOIXEiO TOL €VeEPYNTIKOU KOl TOU ToONTIKOUL cuuyneilovtal Kol To Kadapo
006 eP@avileTal aTov 1G0AOYIoUS PYOvo 6Tav 0 OpIAOC €XEl TO VOUIKO dlKaiwpa Kal mpoTifeTal va
TpoRei 0TOV TAUTAXPOVO S1OKAVOVIOUO TNG OTAiTNONC Kal LTTOXPEWANC 0TO Kabapd moaco.
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‘E€0da Kal £€006a gupPn@idovtal Yévo av KATI TETOIO EMITPEMETAL ATO TA MPOTUTIA ] OTAV 0QOPOUV
KEPON N (nuIEC Tou TmpoékuyPav amd Hio OpAda TAPOUOIWY GUVOAAAYWVY, OMWC CUVAAAAYEC
EUTIOPIKOL XOPTOQUAOKIOU.

3.3 Metatponr ge Zévo Nopiopa

O1 evomolnUéVEC OIKOVOUIKEC KATAOTAOEIC TapoudldlovTal g€ Eupw, Tou eival TO AEITOUPYIKO
VOUIOMO KOl TO VOIopa mapouaioaong tou OuiAou.

(i) ApaoTnp1oTNTEC EEWTEPIKOU

Ta oToixeio ToL €vePyNTIKOD Kal Tou TaBNTIKOU, GUUTEPIAAUBAVOUEVWY Kol TNG uTepa&iog Kal Twv
TPOCOpUOYy®Y €0AoyNC aiag AOYyw EMIXEIPNUOATIKWY CUVEVAOOEWVY, TWV BUYOTPIKOV ETAIPIOV TOU
eEWTEPIKOL, MPeTATPEMOVTAL 0 Eup® HE TIC OUVAAAAYUOTIKEC 100TIMIEC mou 1oX0oLV KaATA TNV
nuepopnvia Tou tgoloyiopol. Ta €0oda Kol Ta £€000 £X0UV YETOTPOTEL 0TO VOUIOUO TTapouaiaong
Tou OpiAou OTIC PETEC LOOTIUIEG KATA TNV ava@ePOUEVN Xpron. ‘OTmoleg dla@opEC TPOKUTTOUV OO
aut TN Oladikacia, €xouv xpewbei / (MOTwOei) O0TO AMOOEUATIKO WETATPOTNC IGOAOYIOUWOV
Buyatpik®y o &Evo VOUIOUA, Twv 10iwv KepoAaiwv. Katd tnv mwAnon, olaypagn 1 amo-
avayvaplon Kamotag Buyatpikng €EWTEPIKOD TO TOPOTAVW OTMOBEUATIKO HETOQEPETAL OTA
amoteAéopata Tng Xpnonc.

(ii) Zuvadhayég o EEvo vopioua

O1 guvoAAayéc ge &€va VOUIoUOTO MPETOTPEMOVTOL OTO AEITOUPYLIKO VOUPIOUA HPE TN XPAON Twv
I00TIYIWV TIOU LOXUOUV KOATA TNV nUEPOPNnVia Twv ouvoAAaywv. Ta VOUIOUOTIKA dTolxeia TOu
EVEPYNTIKOU KOl Ol UTOXPEWOEIC TTOU €KQPALOVTAlL Of &EVO VOUIOUO METOTPEMOVTIAL OTO VOUIGHO
Asttoupyiag Tou OpiAou KOTA TNV nuUEpPOUNnVia Tou 1GOAOYIOUOD XPNOIUOTOIOVTAC TNV 100TIHIa
KAELoipaTog Katd Tnv nuepounvia auvtr. KEpdn Kal {nuiéC and cuVOAANOYUATIKEG S1AQOPEC Ol OTIOIEC
TPOKUTTOUV OMO TNV €KKOOApIon TETOIWY CUVOAAOYWOV KATA TN SIAPKELA TNG XPAong Kal amo Tn
HETATPOT] TWV VOUICUATIKWV OTOIXEiwv Tou ek@palovtal ot &Evo VOUIOPO HE TIC 10XVOUOEC
100TIYiEC Katd TNV nuepounvia 1ooAoylopol, KOTOXWPOUVTOL OTO amoTeEAéCUATA. To pn
VOUIOUOTIKA OTOIXEIO KOl LTOXPEWOEIC TOU eKQPALOVTAL O€ &EVO VOUIOHPO KOl OMOTIMWVTAL OTNV
ebAoyn afia TOUC METOTPEMOVTOL OTO AEITOUPYIKO VOUIopa Tou OpiAou XpNoIPOTOIOVTOC TNV
100TIYio TOU LOXVEL KATA TNV nuepounvia mpoadlopioyol TNC €VAoyng a&iag¢ Touc. Ol
OUVAAAQYUOTIKEC OlOQOPEC AMO TO UN VOUIOMATIKA OTOlXEia TOU OmoTIM@vTaL oTnv €0Aoyn o&ia
TOUC, BewpOoLVTAL WC TUAMA TNC €0A0YNG a&iog KOl GUVETWC KOTAXWPOUVTOL OTOU Kol Ol dl0QOPEC
NG €0Aoyng adiag. ZTnv TEPIMTWON OMOTEAECUATIKIC OVTIOTAOUIONG TOU GUVAAAAYUATIKOU
KIvA0VOU yIO [N VOUIGUATIKG XPNUOTOOIKOVOUIKA OTOIXEIO TOU OMOTIYOVTAL w¢ dlaBETIYa TPOC
TOANGN, TO PEPOC TNG METABOAAC TNG €bAoyng aiag Toug TOU OQEIAETOl OTNV METAROAN TOU
OUVAAAAYUOTOC KaATOXwPEITOl OTO amoteAéopata tNg Xpnong. Ta kéEPOn Kot ot {nuiec mou
TPOKUTTOUV aMO CUVOAAAYEC O€ &Eva vopiopata aAAG Kal Omd TNV OmOTiunon TEAOUC XPRONG
VOUIOUOTIKGV oTolxeiwv oe &Eva vopiopata mou mAnpolv TI¢ TpoUTmoBédelg avTioTddbuiong
TOMPEIOKWVY POWV OTEIKOVI{ovTal aTa idla KEQAAaLQ.
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3.4 Evowpata Mayioa

Ta ndylo otolxeia Tou evepynTIKOU ATEIKOVI{OVTOL OTIC OIKOVOUIKEG KATAGTACELG OTIC O&ieq KTAONG
TOUC, PElOV TIC OLUOOWPEVUEVEC aMOTPETEIS Kal TUXOV {nuieg amaglwaong Twv mayiwy. To KAoTog
KTAoNG MEPIAAUPBAVEL OAEC TIC APECT ETIPPITTEEG OOTAVEC YA TNV OTOKTNGN TWV GTOIXEIWY OUTWV.

MeTtayevEéaTtepeC OOMAVEC KAaTaXwpolvTal o€ EMAENCN TNE AOYIOTIKAG a&iag TwV EVOWPATWY Tayiwv
N w¢ EEXWPIOTO TMAYIO POVOV KOTA TNV €KTOGN TOU Ol OAMAVEC OUTEC AUEAVOUV TA UEAANOVTIKA
OIKOVOUIKA OQEAN TOU OVOUEVETAL VO €I0PEDOOLY OmO TNV XPrnon Tou mayiou atolxeiov Kal To
KOOTOC TOUC Umopei va emuetpndei agidémoTa.

AoTAvEC 01 OTIOIEC TPOYHUOTOTOIOOVTAL JE OKOTIO TNV A0ENON TwV aVAUEVOUEVWY E000WY TWV TACIWY
1 TN CUUHOPPWAN TWV TAOIWV PE KOVOVIOUOUC ao@aAeiag Kol ao@aAolg dlaxeipiong BswpouvTal
EeXWPLOTO TAylo Kal anodBévovtal ae 5 £€Tn. Emiong, dandvec mou a@opolv EKTETAPEVEC TTPOGHNAKEC
KOl BEATIOOEIC TWV TAOIWV BewpolvTal EEXWPITTO MAYIO KOl amoaBévovTtal o 5 £Tn.

To KOOTOC EMIOKEVOV KOl CUVTNPNOEWY avayvwpiletal gTo anoTeAETUOTA OTAV TTPAYUOTOTOIEITAL.

O1 amooBEoElg TWV OTOIXEIWY TWV EVOWUATWY TaYiwv (TANY OIKOTEDWVY TA omoia dev amoafévovTtal)
umoAoyidovtal Pe TNV oTabepr] YEB0d0 péoa atnv WEEALUN {wr) TOUC TTOU £XEl WC EENC:

Ktipla 40-60 £1n
MnxavAuaTa Kot EE0MAITUOC (TTapaywync) 20 €1
A0ITO¢ MnXavoAoyIKO¢ EE0TAIGUOG 4-7 é1n
OxAuata 5-10 ¢1n
MAoia cupBatikd 30 é1n
MAoia taxunAoa (tOTOL catamaran) 15 é1n
AIUEVIKEC EYKATOOTACEI 10 é1n
A0ITOC EEOTMAIOHOC 3-7 €1

H umoAsippoatiki aéio Twv mAoiwy €ival To 20% NG TIPAC KTrong. Mo Ta UTOAOITIA EVOWUATA TTAYI0
dev umoAoyiletal umoAelypaTikn a&ia. H umoAelppatikn oéio Kal n w@EAUn {wn Twv mayiwv
eMOveEETALETOl OTO TEAOG KABE Xpnonc.

Otav ol AoYIOTIKEC a&ieC TWV EVOWHPATWVY Tayiwv umepBaivouy TNV avakthiaiun aéia toug, n dlaeopa
(amopeiwan) Kataxwpeital dueoa w¢ €€000 OTA AMOTEAETHATA.

Koatd tnv mOANon evowudtwy mayiny, ol dla@opéc JETAED TOU TIMAMATOC TOu AauBAveTal Kal Tng
AOYIOTIKNC TOUuC a&iag Kataxwpolvtal w¢ KEPON N {NUieC oTa AMOTEAETUATO.

3.5 AuAa TEPIOUCIOKA aTOlXEIO KAl dpOOTNPIOTNTEG EPELVAC KAl AVATITUENG

21a GuAa gtolxeia Tou evepynTIKOL TePIAAUPBAvVOVTAL KUPiw¢ AdEIEC AOYIOUIKOU, SIKAIOUOTO Kal
gnuata. EmmAEov, OTIC EVOTIOINUEVEG OIKOVOUIKEC KATAOTACELS avVayvwpidovTal GUAX TEPIOUTIOKA
grolxeia gtnv €vAoyn a&ia TOug, TO OMOIO TMPONYOUUEVWC OEV EiXOV AVAYVWPIOTEL OTIC OTOMIKEC
OIKOVOUIKEG KATOOTATELC TWV EEAYOPUOUEVWY ETALPELWV.

‘Eva GUAO TEPIOUCIOKO OTOIXEIO OMOTIPATOL apPXIKA 0TO KOOTOG KTONG TOU. TOo KOOTOC £VAC AUAOU
TEPIOVCIOKOU OTOIXEIOU TO OTOIO ATOKTNONKE OE PIa GUVEVWOT ETIXEIPNOEWY, ATOTEAEL 1 €0Aoyn
a&ia Tou mepPIOLAIOKOU OTOIXEIOL AUTOU KATA TNV NUEPOUNVIA TNG AMOKTNAONC TOU.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
TnA. +30 210 81 73 000

63



OIKOVOUIKEG KATOOTACEIC
yla n xpron 2007

INVESTMENT GROUP

MeTd TNV 0pXIKA avayvwpion, Ta GuAd TEPIOUCIOKA OTOIXEId ATOTIMWVTOL OTO KOOTO( KTNOEWC
peiov TIC ouoowpeLpéveC aMOOPRECEIC Kal KABE TuxOV ocuoowpepévn Cnuid anopeiwong. Ol
anooBéaelg dlevepyolvtal pe tn otabepn péBodo KaTd TN OtdpKela NS WEEAIUNC {WAC TwV AUAWY
grolxeiwv. Me e€aipean oplopéva EUTOPIKA CAPOTO TO OTOia EKTIUABNKE OTI €X0UV ATPOGSIOPIOTN
WQEMUN Otdpkela {wng, OAa Ta GAAD GUAO OTOIXEiO TOU EVEPYNTIKOU £XOUV TPOGOIOPICUEVN
dtdpkela {wng, n omoia Kupaivetal and 4 €wg 20 xpovia. H mepiodog Kal n péBodo¢ anooPeanc
avaBewpolvTal TOUAAXIOTOV 0TO TEAOG KABE Xpronc.

a) AOYIOUIKO

H ouvtipnon twv mpoypoauudTwy Aoylouikol avayvwpiletal w¢ €000 6Tav TpayuOTONOIEiTal N
damavn. Avtifeta, ol damdvec mMou PBEATIOVOUV R EMIUNKOVOUY TNV 0mdd00N TWV TPOYPAUUATWY
AOYIOUIKOU, TEPAV TWV OPXIKWOV TEXVIKWOV TPOSIOYPa@®Y, N avTioTolxo T €000 METOTPOTNAC
AOYIOUIKOU, EVOWHOTWOVOVTAL 0TO KOGTOC KTrong Tou dulou mayiou pe amapaitntn npoindbeon va
umopouV va petpndolv Pe aglomiaTia.

B) EumopiKa ocAuaTa

Ta onuaTO OMOTIPHWVTAL OTO KOOTOC KTNGNC MEioV TIC owpeuUéveC amooBEdelc Kal KAbe Tuxov
owpeupévn Cnuia amopeginong. EmmAéov avayvwpilovtal oty e€vAoyn a&ia Toug de PBacn TIg
J100IKOGIEC EMPEPITUOL TOU TIMAMOTOC €E0YOPWV OTA TEPIOVCIOKA OTOIXEIO KOl TIC UTIOXPEWTELC
TWV €EAYOPATHEVTWVY.

2T0 KOOTOC KTNONG TWV ONUATWY TEPIAAUBAVOVTOL Ol dATAVEC EKMOVNONC TWV OXESiWV Kal ol
daMAVEC TTOU OTAITOOVTAL yid TNV KOTOX0Ppwan TWV onUATwy otnv EAAGSa Kal 10 eEWTEPIKO.

y) Zuupaoceiq pe meAdTeG / dlavopeic

O1 oupBacelg e TEAATEC Kal ol gUUPBACELG dlavoung BuyaTpIK®Y avayvwpilovtol otnv ebAoyn alia
TOUC PE BAcon TIC S1adIKaoieg EMPEPIOUOD TOU TIHAMATOC EEAYOPWVY OTA TEPIOUTIAKA GTOIXEIO Kal
OTIC UTIOXPEWOEILG TWV EENYOPUTOEVTWV.

d) Kootog 'Epeuvag Kat Avantuéng Mpotévtwv

To kooToC épeuvag avayvwpiletal otny Katdotaon AToTEAETUATWY KATA TNV MPAYUOTOTOINGN ToU.
Ta €€0da avAmTuéng TPOYUOTOTOIOUVTAL KUPIWG yia TNV avamtuén véwv mpoloviwv. Ta KOoTn
€PELVOC KOl OVATTUENC, avayvwpilovTal gav GUAA TEPIOUCIAKA OTOIXEIO HOVO OTAV IKOVOTOIOUVTaL
ol anaitioelg Tou AAM 38 «Auvha Mayla ZToixeia Tou EvepynTiKoU».

2T OUVEXELO OKOAOUOEL pia TEPIANWN TWV TOAITIKGOV TTOU €QAPUOOVTAL KOl 0QOPOUV GTNY WPEAIUN
{01 TwV GUAWV TIEPIOVCIOKWVY TOIXEIwV Tou OpiAou:

Q@éAun
Aulo lMeplovolakod ZTolxeio Aldpkela Zwn (o€
€tn)
ZAuaTo / EPmopikeéC Emwvupieg Kaboplapévn 5-15
AOYIOUIKA Mpoypduuata Kaboplapévn 3w 8
Texvikn Ymoatpién Kabopiapévn 10
JupBacelc Ye meAATeC / dlavoueic Kaboplapévn 7
ZAuata: Seven days, Molto Bake rolls ATEPLOPITTN
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3.6 Ymepagia
Ynepa&ia (Goodwill) mpoKUTTEL ATO TNV €€aYOPA BUYATPIKWV KAl GUYYEVAV ETIXEIPATEWV.
E&ayopéc mptv amo tnv 1" lavovapiov 2004

O OptAog xel vioBetroel Ta AMXM and v 1" lavovapiov 2004. Méoa ota mMAaicla peTdBacng ota
AMNXIM, o Opihog eméAe€e va e@apuooel TNV Tapexopevn amaAiayr Twv AMXM Kol va pnv
avVaPOoPYWAEl TO TOCO TNng umePaEiag mou €ixe avayvwpIOTED yia EAYOPEC EMXEIPNTEWY TPV TNV
nUeEPOUNVia PETARAONG GOPPWVA PE TIC TIPONYOUUEVEC AOYIOTIKEC APXEC.

E&ayopég petd tnv 1" lavovapiov 2004

Q¢ umepa&ia avayvwpiletal n dagopd PeTagd Tou KAOTOUG Oyopdg Kol Tng €vAoyng a&iag twv
gTOlXEiwV TOU €VEPYNTIKOD, TWV UTOXPEWOEWV Kal TWV €VOEXOUEVWY UTIOXPEWOEWV TNC
e€ayopalOUEVNC EMIXEIPNONC KATA TNV nUeEpopnvia tng e€ayopdc.

Ye mepintwon e€ayopd¢ BuyatpikAg emyeipnong, n umepaéio mapouvalaleTal we Eva SIAKEKPIUEVO
OTOIXEI0 TOU €VEPYNTIKOU, €Vw OTNV TepimTwon e&ayopd¢ ouyyevolC emixeipnong n umepadia
EVOWUATOVETAL aTnV a&ia mou mapouataletal n enévduan Touv OUiAou aTn CUYYEVN.

Koatd tnv nuepounvia e€ayopdc (1 KaTd TNV nUEPOUNVIO OAOKARPWACNG TOU OXETIKOU EMIPEPIOUOU
TOU TIMAMOTOC €€ayopdc), N umepalio TOU OTOKTATOI, KOTAVEUETOAL OTIC MOVAJEC dnuioupyiag
TAPEIOKWV POWVY, 1 g€ OPAdEC HOVADWY dNUIoVPYIaC TOUEIOK®Y POWY TTOU OVAPEVETAL Vo WPEANBOLY
amoé Tn ouvEVWaon auTh.

MEeTA TNV apxIKn avayveplon n umepagia amoTiPaTal 0To KOGTOG PEIOV TIC CUOOWPEVUEVEC (NUILEC
Myw peiwong e agiog tng. H vmepadia dev amogBevetal, aAAd eEETAETAl €TNOIWC 1) KOl TLO GUXVA
€AV TA YEYOVOTO 1N Ol PETAROAEC TWV GUVONK®Y LTIOSEIKVOOLY OTI PTopEei va €xel mpokAndei mbavn
peiwon e a&iag Tnc.

Av TUAUaO plag povadog dnuioupyiog TAPEIOKOV POWV OTNV omoia €xel Koataveundei umepalia,
TWANBei, TOTE N LTEPaia Tov avaAoyei aTo TWANOEY TUAUA CUUTEPIAAUBAVETAL OTN AOYIOTIKN aia
TOU TUAPATOC aUTOV TPOKEIYEVOU va Tpoadioplabei To KEpdog N n ¢nuia. H a&ia tn¢ unepagiag mou
avaAoyei oto mMwAnBEv TUAUO TpoadlopileTal PBAoEl TWV OXETIKWY 0&l®V TOU TUAMOTOG TOU
TWARBNKE KOl TOU TUAPOTOC TNE HOvAdAE dNUIoUPYIOG TAPEIOK®Y POWV TIOU TOPOUEVEL.

ZUVaAAayEG PE TNV YetoPneia:

Mo ™ AOYIOTIKI] QVTIPETATICN GUVOANOY®WY PE TNV Petowneia, o OutAog e@apuolel Tn AOYIOTIKNA
apxn Katd tnv omoia OVTIMETWTI{El TIC CUVOAAOYEC OUTEC W OUVOAAAYEC HE TPITO HEPN EKTOC
OuiAov. O1 MwANCel mpo¢ TNV PetoPn@io dnutoupyoly KEPSN Kal {nuiég yia tov OuiAo ta omoia
KOTOXWPOUVTOL OTNV KATAOTOON OmoTeEAEOUATwY. Ol ayopé¢ amé Tnv petoPng@io dnuioupyolv
umepacia, n omoia eival n dla@opd AVAPESH OTO AVTITIUO TOU TMANPWONKE KAl 0TO TOCOOTO TNC
AoyIOTIKNC a&iag Tng KaBaprg 8€ang TNC BUYATPIKAG ETAIPEING TOU ATIOKTIONKE.

3.7 Atopciwan Agiag Mn XpnuaToolKovouiK®V ZTolxeiwv EvepynTtikol

Ta otolxeio TOou €vepynTIKOO TOU €XOUV amMPOadIOPIoTN WEEAIUN {wr Kal dev amoofBevovtal
UTIOKEIVTOL O0E €AEYXO ATOMPEIWONC €TNCIiWC Kal OTAV KOTOIO yeyovoeTa KOTAdEIKVOOUY OTL
AoyloTikn) oio pmopei va pnv eival avaktioiun. To OTOlXEio TOU EvepynTIKOU TO oOToid
amocoBévovTal UTOKEIVTOL g€ €AEYX0 amopeiwong tne afiac toug OTav UTAPXOUV €VOEI&EIC OTL N
AoyloTikn a&ia Toug dgv Ba avakTtnoei.
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Znuid amopeiwang avayvwpiletal 6tav 1 AoyloTIKA a&io €vo¢ OTOIXEIOL TOU EVEPYNTIKOU 1 HIOC
Movadag Anuiouvpyiag Tapelokwv Powv umepPaivel To OVOKTAGCIYWO TO06 Toug. Movdda
Anpiovpyiag Tapelak®y Powv €ival n pikpotepn opdda oToixeEiwv evepynTikol TOU WTOpED va
mapdyel TOPEIAKEG POEC aveEaptnta omd GAAa oTolxeio Kal ouadeg oTolxeiwv Tou OpiAov. H
avakthoiun a&ia eivar to yeyaAltepo mooo PeTOEL TNG KaBapng evAoyng a&iag (UETA amo £Eoda
TOANGNC) Kal Tn¢ a&iag Aoyw xpnonc. H aia xpnong eivar n mapoloa aia TwV EKTIPOUEVWV
MEANOVTIK(OV TOHPEIOKWOV POWV TIOU OVAPEVETAL VO EIGPEVOOLY OTNV EMIXEIPNON AMO TN XpPrion €voOC
grolxeiouv evepynTikoL Kol amo Tn d1d0ecr) Tou 0To TEAOG TNG EKTIMWUEVNG WPEAIUNC (WA Tou. H
AOYIOTIKN a&io TOL OTOIXEIOU PEIOVETAL OTO OGO TNC AVAKTACIUNG o&iag. e mepinTwan povadac
dnuiovpyiag TaPEIOK@V powy, N {nULd amopeiwong agalpeital mPWTO anMd T0 OGO TNG UTEpPALiog
Tou €XEl AVOYVWPIOTEL Yo auTh T Jovada Kol KOTOTIV 0TO UTOAOLTIO OTOLXEIO TOU EVEPYNTIKOL O€
avaAoyikn Baan.

O1 {nuiég amopeiwong avayvwpidovtal ota anoTeAéouata TG Xpnonc. H dnuid amopeginong mou
€xel avayvwploTtel yia Tnv umepaia dev EMITPEMETOL VO AVOOTPOPEL OE PETAYEVEDTEPN TEPI0dO.
AVO@OPIKA HE TA UTOAOITIO OTOIXEio TOU €vepynTikoU, 0 KAOBE nuepopnvia tou 1ooAoyIoUOU
dlevepyeital emokdnnon tng {nUidc amopeinong TPOKEIYEVOL va €EETATTEL OV UTTAPYOLV EVIEIEEIC
0TI €X€l pelwBei. Mia (nuid amoueiwong avaoTpEPETAl EAV UTIAPEEL Pia OANAYH OTNV EKTiPNON TOU
QVOKTACIPOU ToooU. MeTd TV avaatpo@n Tng {nuiag anopeiwaong n AoyloTikr aéia Tou atolxeiov
dev umopei va umepPaivel TN Aoylotik aia (petd amd omnoofécelc) Pe TV omoia Oa
Tapouatadovtay eav Ogv gixe avayvwplotei (nuid anopsinaonc.

3.8 Anobépata

Ta amoBEépata OMOTIHWVTOL OTN XAUNAGTEPN TIUN PETAEL KOOTOUG Kal KaBapr¢ PEVCTOMOINCIUNG
afiac. To KOOTOC TWV ETOIHWV Kal NUITEAWV TPOTOVTIWY TEPIAAUPAVEL OAa Ta €E0da TOU
Tpaydatonolénkav wote va Bpebolv aTo TpEXOV anueio evamdbeong Kal emegepyaaiag Toug Kal
amoteAeital amd TMPWTEC UAEC, €PYATIKA, YEVIKA Blounxavika €&oda (Bacilépeva ge KOVOVIKNA
AEITOUPYIKNA IKAVOTNTA, aAAG Xwpic va mepIAauBavel KOaTN daveIoUO0D) Kol KOGTOC cuoKevaaiac. To
KOOTOC TWV MPWTWV UAWV KOl TWV ETOIPNWY TPOTOVTWY Kobopiletal ye Bdon to péco OTOOUIKO
KOOTOC. H Kabapr peuaTomolnaiun a&io Twv €T0IHWY KOl NUITEAQV TPOTOVIWY Eival 1 EKTIMWOMEVN
TIUA TOANGNG OTNV KAVOVIKN Agitoupyia Tou Opidou peiov TO EKTIHWHPEVA KOOTN Yylo TNV
OAOKANPWON TOUG KOI TO EKTIHWUEVA avaykaio KOOTN yia Tnv TwAnon Ttouc. H kabBopn
PEVCTOMOINCIUN aia TWV TPWTWV LAWY €ival TO EKTIMWUEVO KOOTOC OVTIKATACGTAONG GTNY KOVOVIKN
Asttoupyia  tn¢ Etoipeiag. MpoBAewn yia Ppadéw¢ Kivobpueva 1R amoaélwuéva amobéuata
gxnuoTtideTal epdoov Kpivetal anapaitnto.

3.9 Aoyaplaguoi Elonpaktéol Kat MioTwTIkA MOAITIK

O1 BpoaxumpdBeapol Aoyaplogpoi amaITHoEwY gU@avi{ovTal gTnv OVOUOCTIKA Toug agia, PETd amo
TPORBAEWELC Y10 TUXOV YN EICTIPOKTEN LTIOAOITIO, EVQ Ol HOKPOTIPOBETOL AoyapIaoUOi aTAITOEWY
(udAoLTa TTOL EKPEVYOLY TWV KOVOVIKWV 0pWV TIOTWONG) OTOTIHOVTAL 0TO avandoBECTO KOOTOC UE
Baon tn péBOdO TOU TPayUOTIKOD EmiToKiou. O Ouidog €xel Beomioel KpITAPLO yia TN TOPOXA
TOTWONG 0TOUC TEAATEC, TA OTOI0 OE YEVIKEC YpauuEC BaailovTal 0To Yéyebog Twv dpaaTnploTTWY
TOU TEAATN, ME MOPAAANAN EKTIUNGN OXETIKWV OIKOVOUIK®Y TANPOQOPIOV. € KAOe nuepounvia
100AOYIOUOU OAEC Ol KOBUGTEPNUEVEC N EMICQOAEIC OMAITACELC EKTIMWVTAL YIA VO TPOCIIOPICTEL N
avaykolotnTa 1N pn mpoRAednC yio emo@aAei¢ amoitoel. To UTOAOITO TNC OUYKEKPIPEVNG
TPORBAEWNG YIO EMICQAAEIC amaITAOEIC TPOTOPUOLETAl KATAANAG 0€ KABE nuepounvia KAEIgipaTog
100AOYIOUOU (MOTE VO avTOVAKAG TOug TIBavOAOyoUUEVOUC OXETIKOUC KIvaOvoug. Kdbe diaypaen
UTIOAOITIWV TEAATWVY XPEWVETAL GTNY LTIAPXOUCO TPOBAEYN yia eMIOQAAE(C anmaiThoelg. AmoteAei
TOAITIKN) Tou OpiAou va pn dtaypdeetal Kayio anaitnon péxpt va €€avtAnBolv OAeC Ol SUVOATEC
VOUILKEC EVEPYELEC YIa TNV ioTpagn .
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3.10 Miobwoaelg
XpnNUatodoTikéC M1oBwaElC

O1 XpNUaTodoTIKEC HIoOBWOEIC OV peTa@épouy atnv ETaipeia 1 atov OpIAo ouaIwd®w¢ GAOUC TOUC
KIvd0voug Kal Ta o@éAN mou oxetidovtal Pe TO MICOWUEVO TAYI0, KEQAAOIOTOIOUVTOL KATE TNV
évapén tTn¢ picbwaong otnv e0Aoyn agia Tov pIoBwuévou mayiov R, av auth €ival xaunAdtepn, oTNV
mapovoa afia Twv EAAXIOTWV HICOWUATWY. Ol TANPWHEC VIO XPNUOTOOOTIKEG MHIGOWOEIC
eMipepiovTal PETAED TWV XPNUOTOOIKOVOUIK®WY €EG0WV Kal TNG MEiWONG TNg XPNUOTOOOTIKNG
UTIOXPEWAONG, WOTE Va EMITEVXOEl Eva OTOBEPO EMITOKIO GTO EVOTOUEIVOV UTIOAOITIO TNC UTIOXPEWONG.
Ta XpnUOTOOIKOVOUIKG €€0d0 XPEWVOVTOL OTA ATMOTEAETUATO. Ta Ke@oAaiomoinBévia pigbwpéva
ndyta anooBévovtal Pe BAan Tn YIKPATEPN TEPiOd0 AMO TNV EKTIHWHUEVN WEEAIUN {wr] TOu Tayiov A
TN d1dpKela TN¢ pioBwang.

AelToupylkéc M1obwaelg

MioBmaelg 6ToU 0 EKUITOWTAC dlatnpei GAoug Toug KIvdUVOUC Kal ta o@EAN TN 1810KTNaiag Tou
Tayiou KOTAXWPOUVTOL W AEITOUPYIKA PioBwpata. Ol MANPWHEC TWV AEITOUPYIKWOV UICHWUATWY
avayvwpilovtal w¢ £€€060 TNV KOTACTACT OMOTEAETUATWY 0€ aTaOEPN BACT KATA TN SIAPKELN TNG
HioBwanc.

Sale and leaseback

Ma ouvaAlayég mwAnong Kol emavapiodwong (sale and leaseback) mou guvigTolv XpPNUOTOdOTIKNA
pioBwan, omoladnmote O€TIKN d10QOPA UTEP TOU TPOIOVTOC TNC TWANGNC TOU TEPLOLGIAKOU
grolxeiouv autol, ae oxéaon Pe TNV AoyloTiKA Tou aia, dev avayvwpiletal dueca wg €0000 amd TNV
Etaipeio kal ep@aviletal oTIC OIKOVOUIKEG KATOOTAOEI( wC £€0000 EMOMEVWV XPAOEWY, TO OTOI0
amoaBévetal cOPQWVA e TNV dIApKELD TNE MioBwaong.

Av n e0Aoyn aia TOU TEPIOUGIOKOD OTOIXEIOU KOTA TN XPOVIKI] OTIYUR Hiog cuvaAAayng TOANCNG
Kal emavapiobwaong, eival YikpdTepn anod TNV AoyLoTIKA a&ia Tou, TOTE N {nuia mOU MPOKOTTEL OMd
N d1a@opd YeTAD TNG AOYIOTIKAC agiag Kal TNG ebAoync agioag dev avayvwpileTal auéowe, EKTOC OV
umdpxel anoyeiwan NG a&iag Tou MePIOVTIOKOD aTOIXEiou, OmMOTE N AOYIOTIKN a&ia PEIOVETAl OTO
aVOKTAOIPO 000 cUP@wWVa Pe To AAT 36.

3.11 Tapelakd AlaBéatpa Kat lgoduvapa

Ta Tapelokd Slaféatpa Kol TOPEIOKA 10000vVaPa TEPIAAPPBAVOUY UETPNTA OTO TAMEio, KATABETEIC
OPewg, TPoBEeTUIOKEC KATOBEDELG, TPOATE(IKOUG Aoyopladguolc LTEPAVAANWNG, KOBMC Kal GANEC
VYPNANC PELOTATNTAC EMEVOUTELC,.

O Opidog Bswpei TIC mMPoBeaUIaKES KATABETEIC KOl TIC €MEVOVTEIC LWNANG PEVCTOTNTAG PE OPXIKNA
AEN YIKPOTEPN TWV TPIWV UNVOV WG XPNHUOTIKA SlabEatya.

Ma tov okomo Tn¢ o0vVTaéng Twv evomoinuévey Kataotdoewv Topelak®y Powv, ta XpnuaTIKA
d1abéatpa amoteAoOVTAL ATO PETPNTA Kal KOTaBEaelg ae Tpdmeleq KOBWE Kal XpnuaTikd dladéatpa
Onw¢ TMPOad1opilovTal AVWTEPW.

3.12 MeToxIkO Ke@aAalo Kot 131 MeToxEC
To YETOXIKO KE@AAalo Tpoadiopiletal cOP@WVA PE TNV OVOUOOTIKN O&io TwV PETOXWV TOU €X0UV

€k00B¢ei. H ab&énon petoxikol KEQOANIOU PE KATAROAN UETPNTWY TEPIAAUPBAVEL KAOE Slapopd uTEp
TO APTIO KOTA TNV ApXIKI] €KOOCN TOU PETOXIKOU KEPAAQioU.
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(a)E&oda ab&nong METOXIKOU KE@OAAiov

Ta dueoa £€000 OXETIKA HE TNV £KOOON VEWV HETOXWV OTEIKOVI(OVTAL AQAIPETIKA Twv 10iwv
Kegpoahaiwv, kabapd amd eopouc.

(B) Mepiopatoa YeTOX WY

Ta pepiopata PETOXWV avayvwpilovtal w¢ LTIOXPEWAON aTn XPron mou eykpivovtal amod tn Mevikn
JUuvéAeuon Twv PETOXwWV TN¢ ETatpeiac.

(y) "181e¢ MeToxéC

O1 petoxéc ¢ ETtaipeiog mou Katéxovtal amo Tnv idla 1 anod Ti¢ BuyaTpIKEG NG, KOTAXWPOULVTaL
otnv aéia KtRong toug, mepIAauBavovtal oTo Aoyoplacud «1d1e¢ Metoxég» Kal ameikovidovtal
aQaIpETIKA Twv 1diwv KegoaAaiov tng Etaipeiog €w¢ 0TOLU aKupwOolv, emavekdoBolv N
enavanwAnBolv. H aia Ktong twv 16inwv Metoxwv meptAapBavel Kat €030 GUVOAAOYWV, HETA TNV
agaipeon ToL @OpoOL €1000NUATOC TOU avaloyei oe autd. O aplbudg Twv 18iwv PETOXWV TOU
KaTtéxovtal amnd tnv ETaipeia dev Pelwvel ToV apiBuo TwWV PETOXWV TOU Bpiokovtal ge KUKAo@opida,
WOTA00 eMNPEALEL TOV APIOYO TWV PETOXWV TTOU TEPIAAUBAVOVTAL GTOV UTOAOYIGHO TWV KEPOWY aVA
petoxn. Ol id1ec peToxég mov Katéxovtal anod Tnv Etaipeia dgv evowpatovouy SiKaiwpa giompagng
pepiopyatoc. H Olagopd petagd tng ofiog¢ Ktong Kol TOu OPICTIKOU TIMAWOTOC Omd Tnv
emavanwAnon (n emavékdoon) Twv 10iwv PETOXWY, KaToXwpeitol oto idla Ke@AAala Kol dev
TEPIAAUBAVETAL OTOV TPOCGOIOPIoUO TOU KaBapoL amoTEAEGUATOC TNC XPAONC.

3.13 ®oporoyia Elgodriuatog Kat AvaBaAiouevn ®@opoloyia

H emiBdpuvan tng Xpnong UE @Opou¢ €100ONUOTOC OMOTEAEITAL OO TOUG TPEXOVTEC POPOUCE, TOUC
avaBoaAAOUEVOLC POPOUC Kal TIC O1OQOPEC POPOAOYIKOU ENEYXOU TPONYOUUEVWV XPRTEWY.

Tpéxovoa PopoAoyia Elcodrpatog

O TpEXWY POPOC LTOAOYIETal BATEL TWY POPOAOYIKWY IGOAOYIOUWV KABE PLaC EK TWV ETAIPELWY TTOU
TEPIAAUBAVOVTAL OTIC EVOTOINUEVEC OIKOVOUIKEC KOTOOTAOEIC, oUUQWVA WE TOUC (POPOAOYIKOUG
VOHOUC TIoU toxVouv oTnv EAANGSO 1 GAAa @opoAoylkd TAaigla evtdg Twv omoiwv AsiToupyolv ol
BuyatpiKEC e€wTeplkol. H damdvn yia TtpéXovta @Opo €100dAUATOC TEPIAOUPBAVEL TOV (@OpO
€1000AUOTOC TOU TIPOKUTTEL PBACEl TwvV KEPSWV TG KAOE eTalpeiog OMWC AVAPOPPWVOVTIAL OTIC
QOPOAOYIKEC TNG ONAWOEI Kal TPORAEYEIC yla TPOoBETOUC @OPOUC Kal TPOCOUENTELS YIa
QVEAEYKTEC POPOAOYIKA XPrOEIG, Kal LTTOAOYIETAl CUUQWVA HPE TIC BECUOOETNUEVOUC 1] OUCIOCTIKA
BeauobeTNUEVOUC POPOAOYIKOUE CUVTEAEDTEC,.

AvapaAilopevn @ opoloyia E1godrpaTtoc

AvaBoAAopuevol @opol eivar ot @Opol 1 ol QOPOAOYIKEC E€AAQPUVOEIC TOU OXeTiovtal HE TO
OIKOVOUIKA BApn 1 OQEAN TOU TPOKUTTOUYV OTNnV XPAon aAAd éxouv nAdn Kataloyiotei n Oa
KOTOAOYIOTOUY QTO TIC QOPOAOYIKEC OpPXEC OE OlOQOPETIKEC XPAoel. O avaPBarAduevVOg QOPOC
€100 uaTo¢ mpoaodiopileTal Ye TNV PEBOGO TNC LTOXPEWONG TOU TPOKUTTEL ATO TIC TPOCWPIVEC
d1a@opEC METAEL TNG AOYIOTIKNC a&iag Kal TNg @OopoAOYIKNC BAONG TWV GTOIXEIWY TOU EVEPYNTIKOV
KOl TWV UTIOXPEDTEWY. AVOBOAAOUEVOC POPOC £1000AUATOC deV AoyileTal €AV TMPOKUMTEL OMO TNV
apxIKN avayvwplon otolxeiov evepyntikol 1 mabntikod o€ OUVAAAAYM, €KTOC EMIXEIPNUOATIKNAC
guUVEVWONC, N omoia OTav EyIve N cuvaAAayr dev emnpéace oUTE TO AOYIOTIKO 0UTE TO QOPOAOYIKO
K€pdog f {nuia.

Ot avaBaAAOUEVEC (OPOAOYIKEC OTAITACEIC KOl UTOXPEWOEIC OMOTIMOVTIOL We [Bdon Toug
@OPOAOYIKOUG OUVTEAECTEC TOU OVOUEVETOL va €@ApUOOTOUV OTnV XPAON KOTd Tnv omoia 6Oa
dloKavovIoTEl n amaitnon | n umoxpEéwan, AduBAavovtag UTOYN TOUG POPOAOYIKOUC GUVTEAECTEC
(ka1 @opoAoylkoU¢ vououg) mou €xouv tebei oe 10x0 1} OUCIACTIKA 1aX00LY PEXPL TNV NUEPOUNVIa
Tou looAoylopou. e mepintwon aduvauiog ca@ol¢ TPOTdIopIocUoL TOU XPOVOU avVOGTPOQR TWV
TPOCWPIVAV d10QOPWY EQAPUOLETOL O POPOAOYIKOC CUVTEAETTAG TOL IOXVEL KOTA TNV EMOUEVN TNG
nuUepounviag Tov tooAoyiopoul, xpnan.
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Ot avaPaAAOueveC QOPOAOYIKEC OTAITAOELS avayvwpidovtal Katd tnv €Ktaon otnv omoia Oa
UTAPEEL PEANOVTIKO @QOPOAOYNTED KEPDOC Yia TN XPNOIUOTOoinon TNG MPOCWPIVAC d10@OoPAC TOU
dnuioupyei TNV avaBaAlopevn @opoAoyiKA anaitnan evw emnavegetdlovtal ge KABe nuepounvia
100AOYIOUOU KOl UEIOVOVTAL KATA TNV €KTaan mou dgv eival mAéov mibavo ot a sival diabéaipo
EMOPKEC POPOAOYNTED KEPOOG Yia va emTPEPEL TNV a&lomoinan NG WPEAELOC HEPOUG 1) TOU GUVOAOU
auTAg TNG avaBalAdueVNg @OPOAOYIKAC amaitnanc.

O avaBaAAOPeVOC POPOC £100dMNUATOC avayVwPIleTal yia TIC TPOCWPIVEC S1OQOPEC TTOU TTPOKUTITOUV
ano emevOUOEL( O BUYATPIKEC KOl TUVOEDEUEVEG ETIXEIPNOELG, e EEaipean TNV TeEPIMTwaON MOU N
avaoTPOPn TWV TPOCTWPIVAV dLa@OPWV EAEYXETAL amo Tov OpIAo Kal gival mlavd 0TI ol TPOTwPIVEC
d1a@opég dev Ba avaoTpa@oly oTo TPORAETTO PEAAOV.

Ol meplogldTepeC  OAAOYEC OTIC OVOBOAANOUEVEC (QOPOAOYIKEC OTAITACEI, 1]  UTOXPEWTEILC
avayvwpilovtal oav €va KOUMATI TWV QOPOAOYIKWV €E00wvV OTNV KOTACTOON OMOTEAECUATWV
Xpronc. Movo autéc ol PeTAPBOAEC OTO OTOIXEio TOU €vePYNTIKOU 1 OTIC UTIOXPEWOELC TOU
EMNPEALOLY TIC TPOCWPIVEC OLAPOPEC avayvwpilovTal Katevbeiav ata idia kepdAaia tou OpiAov,
€XOUV C OTOTEAEOHUO TNV OXETIKA OAAAYR OTIC OVOBOAAOUEVEC (QOPOAOYIKEC QTOITHCELC 1)
UTIOXPEWOELC VO XPEWVETAIL EVOVTI TOU OXETIKOU Aoyaplaouol Tng Kadaprc 8€anc.

K€pdn amd VaUTIALOKEC dPATTNPLOTNTEC

Z0U@WVO PE TOV VOUo 27/1975 Gpbpo 6, ol TAOIOKTATPIEC €TOIpieC MAOIWV We EAANVIKA onuaia
TANPWVOUY @OPO yia Ta TAOIO TOug, aveEdpTnTa av £Xxouv KEPON 1 {nuieg, BATEL TWV KOPWV OAIKNG
Xwpnukotntag. O @OPOC aLTAC OUCIOCTIKA Eival @OPOC 10081 UATOC O OTOI0¢ AVATPOTaPUOLETal,
oOU@EWVA Pe 600 opidovTal amod TO MAPATAV® VOO.

Me TNV TANPWUA TOU TAPATAV® @OPOL EEAVTAEiTAl KABE ULTOXPEWAON TOUL £XEl OXEQN ME TNV
@opoAoyia €1000AKATOG OMO VOUTIAIOKEC OpACTNPIOTNTEC. ZTNV TEPIMTWON OUTA dnulovpysital
HOVIUN dloQopa PETOED TOU AOYIOTIKOU Kol TOU @OPOAOYNTEOU OMOTEAECUATOC KAl WG EK TOUTOU N
dta@opd autr dev AapBAaveTal uT’ YN GTOV UTIOAOYIOUO avaBaAAdUEVNG opoAoyiac.

K€pdn amod a@opoAdynta un VauTIAIOKE €000

IV Kotnyopia autr mepiAaufBavovtal KEPAN amo a@opoAdynta £00da KEQOAMiWv TO Omoia
@opoAoyolvTal OTaV JLOVEUOVTAL 1] 6TaV KE@AAaLomolouvTal. Ma 10 PYEPOG TwV KEPSWY OUTWV TOU
dev Ba OlaveunBolv, dnuioupyeital @opoAoyntéa Tpoowplvhy Ola@opd omote avayvwpiletal
avaBoAAOUEVT @OPOAOYIKN UTIOXPEWTT, MEXPL TNV TANPN OLAVOUT] TWV KEPOWY AUTMV.

E&aipolvratl:

a) ol TOKol KoTtaféoewv ol omoiol @opoAoyolvTal HE TIC YEVIKEC OIATAEEIC TNG QOopoAoyiag
€10001UATOG, KOl

B) TO €EIOMPOKTEN peEpiopATO aAMO OVWVUHPEC €TOIpie To omoia ot KABe Tmepimtwaon Ogv
@opoAoyolvtal Kol Ta omoia Ogv Aappavovtat um’ OYn OTOV UTOAOYIOMO avoBaAAduevnc
@opoAoyiac.

3.14 Mapoxéc oto MPoowmIKO

Bpayumpobeopeg mapoxég: Ot PBpaxumpoBeoue mapoxEC Mpo¢ Toug epyalopévoug (eKTOC amod
TapoxEC ARENG NG epyaclokng oxéang) oe Xpruo Kal ge €ido¢ avayvwpilovtal w¢ £€060 ATV
KoaBiotavtal OedoUAeUpEVEC. Tuxdv aveEOPANTO TOCO KOTAXWPEEITAI ¢ UTOXPEWON, €VW OF
TMEPIMTWAN TOU TO TOdO Tou NdN KataBAnONKe umepPaivel To MOCO TwWV TAPOXWV, N EMIXEipnan
avayvwpilel To umepBAAAOY OGO WC OTOIXEIO TOU EVEPYNTIKOU TNC (TPONMANPwOEY £€€080) HOVO KATA
TNV €KTOGON TIOU N TPOTIANPWUI Ba 0dNyNaoel o€ YEiwan HEAAOVTIKQOV TANPWH®WY 1 G€ EMIOTPOQN).

Mapoxéc peta TNV £€€000 amd tnv umnpecia: Ol MapoxEC META TN AAEN NG OMAGXOANONC
MePIAAUBAvOUY  €@ATOE amolnUIwoel ouvTaéloddTnaong, OULVTAEEIC Kol GAAEC TOPOXEC TOU
KOTaBAAAOVTAL 0TOUG €pyadOPEVOUC HETA TNV AREN TN AMOOXOANCNE W AVTAAAAYMO TNC UTtNPETiaC
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Touc. Ol umoxpewaoel¢ Tou Opidov yia TMOpoxéC ouVTOEINdOTNGNC 0QOPOLV TOCO TPOYPAUUOTa
KOBoPIoUEVWY E10QOPEV 000 Kl TPOYPAUUATO KABOPIOUEVWV TIAPOXWV.

To 3e30UAEUPEVO KOOTOC TWV TPOYPAUMATWY KOBOPIGUEVWY EICQOPWY KOTAXWPEITAl w¢ £€000 0TNV
mepiodo mou a@opd. Ta TpoypduuaTa ouvTa&lodoTnong Tmou uloBeTobvTal omd Tov ‘OpiAo
XPNUOTOd0TOUVTAL €V UEPEL PEOW TANPWHWOV OE OCQOAIOTIKEC ETAIPIEC N} 0 KPOTIKA KOIVWVIKA
Ao@OALOTIKA 13pUpOTA.

i)  TMpoypoapua KaBoPIoUEVWVY ELGYOPWV

Ta mpoypdupata KaBoplopévwv E10QOPWY 0@Qopoly TNV KOTAROAN €10Q0pWV 0 ATQAAIGTIKOUC
dopeig (m.x 16pupa Kovwvikav AcQaAicEwy), Y€ ATOTEAETUA VO PNV aVAKUTITEL VOULKI UTIOXPEWON
Tou Opilou oe mepintwon mov 1o Kpatikd Tapeio aduvatei va KotapdAAel olvtaén otov
aog@aAl{Oopevo. H umoxpeéwan Tou epyodoTn meplopileTal TNV KATABROAN TWV EPYOSOTIKMY EIGQPOPWOV
ota Tapeia. H mAnpwtéa elggopd and tov OpiAo o€ éva TPOYPAPHO KOBOPIGUEVWY ELCPOPWYV,
avayvwpileTal w¢ LTOXPEWAN META KOl TNV o@aipecn TnG €10QOPAC TOU KATOBANBNKE, evw ol
deO0UAEVPEVEC E10QOPEC avayvwpilovTal w¢ £€000 aTA ATOTEAEOUATA TNC XPHRONC.

ii) TMpoypopuo KABOPITUEVWVY TTOPOXWY

To mpoypaupa KOBOPITUEVWY TAPOXWV Tou OUiAou a@opd TN VOUIKN OECUEVAN TIOU £XEL avaAAPEl
yla v KotapoAn e@dnog amolnuiwong ouvtaélodotnong olp@wva pe 1o N. 2112/1920. H
BepeAinon SIKAIWUOTOC CUMPUETOXNC O0€ auTd Ta Tpoypdupata, Bacietal ouvnBwe ata Xpovia
npolTNpeaiag Tou UTAAARAOU PEXPL TNV ouVTA&I0d0TNOoN Tou. MEpog NG umoxpéwang Tou OpiAou
XpPnUaTodoTeital YEOW TNG KATOBOANC EI0QOPWY amd Tov OuIAo o ACQAAIOTIKA ETaipia.

H umoxpéwon mou KataXwpeital gTov 100AOYIoUO yia Ta TPOypdupata KaBoplopévwv mopoxwV
amoteAei TNV mapovoa agio TNg UTOXPEWAONG Yyl TNV KaBoplauévn mapoxn Peiov v ebAoyn olia
TWV OTOIXEIWV TOU €EVEPYNTIKOU TOU TPOYPAUMOTOC (aMOBEUATIKO amd TIC KOTAPROAEC OTnV
Ao@OALOTIKN €TaIpia) Kol TI¢ METAROAEC TTOU TPOKUTTOUY OO OTOIOdNTIOTE AVOAOYIOTIKO KEPOOG N
{nuia kar 1o KOaToC TNnG mpolmnpeciac. H déouevon Tng Kaboplopévng mapoxnc umoAoyilstal
ETNOIWC amd ave&ApTNTO AVOAOYIOTH PE TNV XPron tn¢ YeBAdou TNnC mPoReRANUEVNG TIOTWTIKNC
povadoc (projected unit credit method). Fa TNV mMPog€OQANGN XPNOILOTOLIEITAl TO EMITOKIO TWV
HOKPOTIPOBETUWY OUOAOYWY ToU EAANVIKOU Anuoagiou.

Ta avaloyloTIKa KEPON Kal ol {nuieg ival aTolxeia NG vTOXPEWANC TNG TMAPOXAC TN EMIXEipnanc,
000 Kal Tou €€000L TO Omoio Ba avayvwploTel oTa anoteAégpata. AuTd Touv TPOKOTTOUY aTO TIG
TpocapuoyEC e Bdon ta 10TopIKA dedopéva Kal gival TAvw N KATW amd 1o meptdwpto tou 10% tng
OWPEVHUEVNC ULTOXPEWONC, KaTOXwPoUVTAl OTO ONOTEAECUATA WECO OTOV OVOUEVOUEVO WETO
A0@OAIOTIKO XPOVO TWV CGUUHETEXOVTIWV OTO TPAypapuud. To KOOTO¢ mpolnnpeaiag avayvwpiletal
dueca OTO OMOTEAEOUOTO ME E€€aipeon TNV TMEPIMTwON TOUL Ol UETOBOAEC TOU TPOYPAUMATOC
€EAPTAVTOL OMO TOV EVATOYEVOVTA XPOVO UTNPECIOC TwV €pyalouévwy. TNV MEPIMTWON AUt TO
KOOTOC TPOoUTNPETiag Kataxwpeital oTa anoteAégUaATa e TNV atadepn péBodo péoa atnv mepiodo
wpipavong.

Mapoxéc TepuaTiopol TNG amaoxoAnonc: Ot mapoxéc Adyw ANENC TNC EPYOOIAKNC OXEONC
KaTapBAaAAovTal 6tav ol pyalOPeVol amoXwpoly TPLY TNV nUEpoUnvia cuvtaglodotroewc. O ‘OutAog
KOTOXWPEL OUTEC TIC TOPOXEC OTOV OdECMUEVETAl VO TEPMOTIOEL TNV amacxoAnan umapxovIwv
epyoalopévev GUP@EWVA PE €va AETMITOUEPEC TPOYPOUUO YA TO OTMOio dev UTAPXEL MIBAveTNTa
anoecupaonc.

Am0d0XEC Baal{Oueveg o€ ZUPPETOXIKOUC TiTAoug: O OpIAoC TapEXEL GTO MPOOWTIKO OTOO0XEC O
OUMMETOXIKOUC TITAOUG. ZUYKEKPIYEVA 0 ‘OPIAOC TOPEXEL OTO TPOCWTIKO, BACEL EYKEKPIPEVOU OTIO
TN TeVIKN ZUVEAEUON TWV HETOXWV TPOYPAUUATOC stock option, JIKOIWUOTO ayopa¢ UETOXWV TNG
Etaipeiag.

O1 amodoxé¢ auTég dlakavovidovtal pe tnv €Kdoan vEwV HETOXWV amo Tn ETtaipeia epdoov o
ePYalOUEVOC EKTIANPWOEL KATOIOUG OPOUG KATOXUPWANC TOU GUVEOVTAL PE TNV OTOJOTIKOTNTA TOU
KOl EEA0KNTEL TO OIKAIWUOTO TOU.

Ol unnpecoie¢ mMou TOpPEXOVTOL OMO TOUC €pyalopévoug ETIPETPWVTIOL aTnv €0Aoyn ofia Twv
JIKOIWUATWY TOU TOUC TOPAXwWPOUVTAl KATA TNV nuepounvia mapaxwpnong. H eodoyn aia twv
JIKOIWUATWY  UTIOAOYileTal  XPNOIUOTIOIWVTAC £€va  EUPEWC  OATIOJEKTO HOVIEAO OTMOTIUNGONC
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SIKAIWUATWY Kol AauBAavovTag umoyn Tnv XpNUATIOTNPLOKA TIKA TG HETOXNC KATA TNV nuepounvia
napaxwpnonc. H evAoyn olio Ttwv OIKOIWPATWY UETA TNV €KO0GN TOUG AVATPOCAPUOLETAl OE
mepinTwon mou umdpéel KATMOla TpOmOmoinon OTO TMPOYPOUMA TOU €ival €uVOIKN yia TOug
epyalopévouc. H umohoytlopevn a&ia Twv LMNPECIOV TwV epyalopévev avayvwpiletal g €000
gTNV KAtaogToon TWV AMOTEAEOUATWY PE 1OOTOCN TIOTWAT OTO AOYOpIOoUO TV 13wy KEQaAAiwv,
OTO OTOOEPUATIKO UTIEP TO APTIO. TO OXETIKO TMOCGO eMipepileTal g OAN TN SIAPKELD TNC TMEPIAOOL
KOToXUpwong Kol UmoAoyiletal ye Baon twv aplfud twv JdIKAIWUATWY ToUu eKTIYdTal 6Tl Ba
KOTOXUpwBoUV o€ KABE €T0C.

Koatd tnv €€doknon Twv dIKOIWPATWY To KaBapd mogd mou €10TPATIETAl (UETA TNV AQAIpEDN TwWV
dueowv €£00wv) avayvwpileTal 0TO PETOXIKO KEQAAAIO (OVOPACOTIKA O&io VEwV PETOXWV) Kal OTO
amoBeUATIKO UTIEP TO APTIO (J1OQOPA TIUNC EEACKNONC KAl PJE OVOUOOTIKNAG a&iag YeTtoxng).

3.15 MpoBAeYelg, Evoexoueveg YToXpewaelg Kol Evdexdueva Meplovoiakd atolxeia

MpoBAEPeIg avayvwpilovTal oTav o OpIAog £xel TapoOEC VOUIKES 1 TEKUAIPOUEVEC UTIOXPEWTEIG WC
amoTéEAETUA TAPEABOVTWY yeYyovoTwY, €ival mBavA n eKKaBApIoN TOUC PECW EKPOWV TOPWV KOl N
EKTIiUNON Tou akpIBolC TMOOOU TNC LTOXPEWONC WTMopel va mpayuotomolnBei pe a&lomiotia. Ot
TPORBAEWELC EMOKOTOUVTAL KATA TNV nUepounvia abvtaéng Kabe 1ooAoylouol Kal mpooapuolovtal
TPOKEIYEVOU VO avVTAVAKAOUY TNV Tapoloa agia tng damavng mou avapEveTal va anaitndei yia
dtevBétnon g umoxpéwang. MpPoBAEPEelC avadlopydvwang avayvwpiovtal Yovo €av LTApXeL Eva
AETTOUEPEC TIPOYPAMMO TNC avadlopyavwang Kal n Atoiknon €xel avokoIVOOEL Ta BACIKA onueia
TOU OTa PEPN TOU emnpealovtal and tnv avadlopyavwan. ‘Otav n enidpacn Tng dlaxpovikng agiag
TOU XPNHOTOC €ival onuUavTIKA, TO0 Too0 TNC TMPOPRAePNE anoteAei n mapoloa agia Twv £€63wv OV
avapévovTal vo anaitndolv TPOKEIYEVOU VO TOKTOTOINBEL N voxpEwan.

Av 06gv eival mAéov miBavo OT1 Ba amoaitnBei pia ekpor) MOPWV MPOKEIPEVOU VO JIOKAVOVIOTEL Hia
UTIOXPEWAN YIa TNV omoia £Xel 11dn axnuatiadei mPABAeYN, TOTE AUTI) AVOCTPEPETAL.

Y& TEPIMTWOEIC OMOU 1N €EKPON OIKOVOUIKWV TOPWY OOV OTOTEAECUO TOPOUCWY OECUEVTEWV
Bewpeital pn mbavr, N TO MOGd TNC TPOBAEYng dev umopei va ekTiunBei aflomiota, dev
avayvwpileTal Kapia umoXpEéwan OTIC OLKOVOUIKEG KATOOTACELC, EKTAC Qv €EeTALETAI 0T TAdiTLA
HIO GUVEVWONC EMIXEIPAOEWY. AUTEC Ol EVOEXOUEVEC LTIOXPEWTELC avayvwpilovTal ota TAdigla g
KOTOVOUNC TOU KOGTOUC ATOKTNGNG 0T TEPLIOUCIOKA OTOIXEIO KOl UTIOXPEWTELC KATA TNV CUVEVWAN
EMIXEIPNOEWY

Ol  evOEXOUEVEC UTIOXPEWOEIC OV avayvwpilovtol OTIC OIKOVOUIKEC KOTOOTACEIC OAAG
YVWOTOTOIOUVTAL, EKTAC OV N TIBAVOTNTO EKPOWV TOPWV Ol OTOI0l EVOWHOTWVOUY OIKOVOUIKA 0QEAN
gival eAaY10Tn. MOavEC €10p0EC amMO OIKOVOUIKA 0@EAN yia Tov OuiAo mou 6gv TANpoULV aKOUn Ta
KPITAPIO EVOC TEPIOUGIOKOL OTOIXEioU BewpolvTal evOEXOUEVEC OTAITACEIS KOl YVWwOTOmOololvTal
€QOCOV N E10PON OIKOVOUIKWV 0QEAWV Eival Tdavr).

3.16 KpaTikég Emixopnynoeig

Ol emyopnyAOEI{ TOU A@OPOLV TNV EMJOTNCN EVOWUATWY TOYiWY TEPIOVCIOKWY OTOLXEIWV,
avayvwpilovtal atnv e0Aoyn toug aéia otav umdpxel €0Aoyn BefoaloTnTa OTL N €mXoprynon Ba
elompayBei Kat 6Aol ol oXeTIKoi 6pol AQPng ¢ Ba Tnpnbolv.

Ol emopnyNOEIl{ OUTEC KATOXWPOUVTOL WG €0000 EMOUEVWV XPMOEWV KOl HETOQEPOVIOL OTNV
KOTAOTAON OTOTEAEOUATWY O€ 100TO0EC E€TNOIEC 0O0EIC BACEL NG OVOAUEVOUEVNC WQEAUNC {WNC
TWV EMXO0PNYOUUEVWV TOYIWVY, AQAIPETIKA TWV AVTIoTOIXWV 00wV OMOGRETEWV.
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O1 emyopnynoelg mou a@opolv £€000 KOTAXWPEOUVTAL OQAIPETIKA aAUTWV Twv €£0dwv KOTA TN
J1ApKELD TNC TEPLOOOL TTOU OMAITEITAL YO T CUCTNUOTIKA CUOXETION TOUG ME TO ETIXOPNYOUHEV
£€000.

3.17 Avayvwplion Ecédwv — EE60wY

Ta £00da avayvwpilovtal, 4tav miBavoloyeital 0TI JEANOVTIKA OIKOVOUIKA 0@EAn Ba €lopeloouy

gTNV OIKOVOUIKI) OVTOTNTO Kal aUTA TO 0QEAN UTopei va emueTpndolv Pe aglomiatia.

To €0000 €MUETPATAL GTNY €VAOYN a&ia Tou €10TMPAXOEVTOC AVTOAAAYUATOC Kal gival Kabapo amo

@OpPO TPOCTIBEUEVNG agiag, EMOTPOPES, KAOE €id0UC EKMTWOEIC KAl 0QPOL TEPIOPIOTOUV Ol TWANTEILG

€VTo¢ Tou OpiAou. To mMOC6 TOu €00d0U Bewpeital OTI Pmopei va petpndei a&lomiaota o6tav OAEC ol

EVOEXOUEVEC UTIOXPEWTELG TTOU OXETICOVTOL UE TNV TWANGN £XOULV ETIAUBEI.

H avayvopion Twv €008wv yiveTal w¢ ENC:

e TwAnon ayobwv: To £0000 amo tnv TwAnon ayadwov avayvwpiletal OTav ol OUCIACOTIKOI
Kivduvol Kol To 0QEAN TNC KUpPloTNTO¢ TWV oyobwv €xouv petapifactei otov ayopaotn,
ouVABWC YE TNV OMOCTOAR TWV ayadwv.

e ApoIBéc mapoxn¢ eumopikol oruatoc: Ot apolBEc mapoxnC EUTOPIKOD OAUOTOC OXeTi{ovTal
pe pia Buyatplkn ToOU 1OPVEL Kal OvOTTUCCEL £0TIATOPIO YPHyOpPNC €CTIOGNG KOl KAQE pTap
pvéow NG MeTaBifaong xpriong eumopikol onuato¢ (franchisees). Ot opoIBEC OUTEQ
avayvwpifovtal oav €00d0 TNV TEPI0d0 TOU APOPOULV.

e 'Ecoda Jdloxeiptong &evodoxeiwv: Ta €coda amd T dlaxeipton Tou  Egvodoyeiou
avayvwpidovtal YETA TNV a@aipecn Tou @Opou TPooTIBEuevNnC agiag, SIKAI®UATA UTNPECIWY,
GAAWV QOPWVY KOl EKTTTWOEWY OTNV TEPIOS0 TAPOXAG TWV UTINPECIMV.

e 'Ecoda amo vaOAoUC:

a) Av a@opolv Tagidia ypappwy eEWTEPIKOV, OTAV 0 MEAATNG MPAYHOTOTOINCEL TO TA&idl.

B) Av a@opolv Ta&idla ypouuwv e0WTEPIKOL dTav ekdobei To eloitnplo. H mapandvw dlagopd
gTnNV avoyvwplon Tou €0000U PETAED TwV £000WV AMO VAUAOUC E0WTEPIKOL Kal amd vaOAoug
eEWTEPIKOD LUTAPXEL 0@’ €VOG OLOTI YEV 0L valUAOL TIOU a@opolV EICITAPLA YPAUPWY ECWTEPIKOU
TOU €KJidoOVTal g€ évav GUYKEKPIPEVO PAva Kal Ba Ttagldeboouv e EMOUEVOUC UNVEC OV Eival
ONUOVTIKOi 0€ 0X€On PE TO OUVOALIKO KUKAO €pyaclwv, Kol a@’ €Tépou OIOTI TO KOOTOG
TapakoAolONONG TWV OAAOYWV OTA EICITAPIA OTO XPOVO TOU MecoAafei peTa&ly €kdoang
eloITNPiwy Kol ektéAeanc Tou tagldlod yia 4.000.000 sigitrpla mepinou 6gv avtioTabuilel To
TOAD YIKPO OQEAOC TIOU (0WG UTIAPXEL OTIO OUTH TNV TANPOPOPNAN.

y) Av a@opolV VOUA®GEIC TAOIwv, o1 vaUAol avayvwpilovtal 6tav ol PEPEC TNG VAUAWGONC
KOTOooTo0V 0£O0VAEVEVEC.

e 'Ecoda amd MWANCEIC ayabwv Kol UTNPECIOV €Mi Twv mAoiwv: Fla TIC uNnpPEcieg mou
poc@épel 0 ‘OpIAog am’ eubeiog otov MEAATN Ta €000a avayvwpilovtal pe TNV €Kd0ON NG
amodeIENG MAPOXAG UMNPECIWY TPOC Tov TEAATN. A TI UTNPECiEC TOU TPOTPEPEL 0 OUIAOC
HEow avadoxwv, Ta £€00da avayvwpilovtal pe tnv €kdoon TidoAoyiwy Mapoxng Ymnpeoiwv
TPOC TOV aVAd0X0, TIOU APOPOLV dEdOUAELEVD £0000.

e 'Eco0da amd TWANCEIC AEPOTIOPIKWY EICITNPIWY KOl TOUPIOTIKWV TOKETWY: Ta £€00da Omo
TWANCEI( OEPOTIOPIKWY ELOITNPIWY a@opolv mpoundeleq mou Adaupdvel o Opidog amd TIC
OEPOTIOPIKEG ETAIPIEC VIO TWANTGEIC OEPOTIOPIKWY EICITNPIWV Kal avayvwpilovtal Ye TNV £Kdoan
Tou TigoAoyiou Mapoxng YTMNPESIOV TPOE AUTEC Kal agopd dedouAsupéva €0oda. Ta €ooda
amo TOUPIOTIKA TOKETA avayvwpilovtal e TNV €KO0ON TOU KATAAANAOUL (QOPOAOYIKOU aTOLXEiOU
TPOC TOV MEAATN Kal a@opoly 6edouAevpéva €00da. OAa T TAPATAV® £€0000 avayvwpilovTal
otav n eiompa&n tne¢ anaitnong eivar ebAoya €00 AAITUEVD.

e 'Ecoda amd tokoug: Ta €00da amd TOKOUG avayvwpilovtal xpnaigomolwvtag tn Pébodo Tou
TPOYUOTIKOD EMITOKIOU TO OmOio eival TO €MTOKIO TO omoio mposgo@Aei pe akpifeta
MEANOVTIKEG KOTAPBOAEG TOIC PETPNTOIC N €IOTIPAEEIC Yia TN JIAPKELA TNG aAVAPEVOUEVNC (wNG
TOU XPNUOTOOIKOVOULKOU PETOL N, OTAV ATAITEITAL, YO GUVTOUOTEPO S1ACTNUA, GTNV KobBapr)
AOYIOTIKN a&ia TOU XPNUATOOIKOVOULKOU TIEPIOUGIOKOD OTOIXEIOU ) TIC UTIOXPEWONC.
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Otav pia anaitnon éxel vmootei amopeiwon aiag, o ‘OpIAOC PEIOVEL TN AOYIOTIKA a&ia ato
00O TOU AVOPEVETAL Va aVOKTNOei, To omoio €ival To T0g6 OV MPOKUTITEL OTO TIC EKTIHWHEVEC
MEANOVTIKEC TOMEIOKEG POEC TPOEEOPANUEVEC HE TO TPOAYMUOTIKO €EMITOKIO TOU MECOU. KOl
guvexilel Tnv mePLOdIKA avaoTpo@n TNG MPoeEdPANONC w¢ £00d0 amo TOKou¢. Ecoda amod
TOKOUC 0f dAVELD TO OmMoia €XOUV UTOOTEI amopeiwaon avayvwpilovtal XpnolUOTOIWVTAC TO
apXIKO TPAYHOTIKO EMITOKIO.

e 'Ecoda and pepiopata: Ta £é00da amod To PEPiopATa avayvwpilovTal 0Tav OploTIKOTOIEITAl TO
diKaiwpa eioTpa&ng Toug amo Toug UETOXOUG.

3.18 Kéotog Aavelgpol

To kbatog davelouol avayvwpiletal w¢ €€0d0 0TNV TEPIOSO TNV OMoia a@opd EKTOC AV TO KOGTOG
autd agopd dueca TNV ATMOKTNGN 1 KATOOKEUN €VOC TEPIOUCIOKOU OTOIXEioU OTOTE
KEQOAQIOTOLEITAL WC TUNUO KOGTOUC TOU OTOIXEioL auTo.

3.19 K£pdn Avda Metoxni

Ta Boagikd kEPAN ava petoxn (KAM) umoAoyilovtal da1pvTag To Kafapd KEPON mou avaAioyolv
0TOUG PETOXOUC TNG MNTPIKAG ETAIPEING UE TO UECO OTABUIOUEVO APIBUO KOIVMY PETOXWV TOU Eival
ge KUKAOQOpia Katd tn didpkela KAbe €toug, €€aIp@VTOC TOV PECO OPO TWV KOIVWV HUETOXWV TOU
QMOKTNONKOV WC id1EC YETOXEC.

Ta pelwpéva KEPDSN avd PETOXN umoAoyilovTtal d1a1p@VTa To KoBapd KEPOOC MOU aMOdIdETAL TTOUC
HETOXOUC TNG UNTPIKAC (0ol agalpedei 0 TOKOC €Mi TwV PETATPEYIUWY PETOXWV HETA POPWY) UE
TOv PECO OTOOUIOPEVO aplOUd TwWV METOXWV Of KUKAO@OPia KaTA Tn OIAPKEID TOU £TOUG
(TPOCAPUOCUEVO VIO TNV EMIdPACT TWV ATIOPEIOVUEVWV HETATPEYIHWY HETOXWV).

O pécoC OTOOUIoPEVOG OpIBUOC TWV KOIVWY HETOXWV O KUKAOQOpia KaTd Tn OlapKEID TNG
AOYIOTIKIC TEPIOOOU Kal Yyl OAEC TIC MApoualalOueVEC AOYIOTIKEC TEPIOOOUG TpocapualeTal yia
YEYOVOTO TIOU £X0ULV PETARAAEL TOV OPIBUO TWV KOIVAV HETOXWV O€ KUKAO@oOpia Xwpi¢ avtiotoixn
HETAROAN OTOUC TIOPOUG.

3.20 MAnpo@opnon Katd Touéa

Q¢ EMIXEIPNUOATIKAC TOPENG opideTal pio opdda aTOlXEiWV TOU EVEPYNTIKOU Kal dpAdTNPIOTHTWY OV
TAPEXOUY TTPOTOVTA KOl UTNPECIEG, TA OTOiO UTIOKEIVTOL OE OLOQOPETIKOUG KIVOUVOUC KOl OTI0dOCEIC
amo eKeiva AAAWY ETIXEIPNUATIK®OVY TOPEWV.

Q¢ YEWYPOQIKOG TOPENC, OpideTal pio yeEWYPAQIKA TEPLOXM, OTNV Omoia TapEXOVTal MPOTOVTA Kal
UTINPECIEC KOl N OTIOiO LTIOKEITAL O dLOPOPETIKOUC KIVOUVOUC Kal amoddcelg ano AANEC TEPIOXEC.

Kpitipio yia tov KoBopioud tou mPwTeovTa TOUEN ATIOTEAECE TO AVTIKEIYEVO OpACTNPIOTATWY TOU
OuiAou.

O Ouihog otnv mapougioon TwV ATOTEAEOUATWVY KATd TN Xpnon 2006, w¢ XPNUOTOMICTWTIKO

idpupa, €ixe Kataveiyel TIC dPATTNPIOTNTEG TOU OE 4 EMXEIPNUATIKOVE TOMEIC:

o Emevdutikn Tpamelikn Kat MeydAeg Emixeiprioeic/Corporate & Investment Banking.

o Alaviki Tpamnelikn (16101e¢ Kal Mikpopeaaieg Emixelprioelc) / Retail Banking.

e Alaxeipion Meprovaiag (Meyadol Idiwteg, Ataxeipion Kegalaiov, XpnuoTioTNPIOKES
ZUvaAAOyEQ).

e Alaxeipion AloBeoipwv kat Ayopég / Treasury & Capital Markets.
JUPPETOXEC KOl Emevoiaelg (Xpnuatoolkovopikol Kal pun Touéa) / Holdings & Investments.
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Koatd tn xpnon 2007, o OutAog mpoERn o€ onNUAvTIKA YETOBOAR TO0O TN 0PYOVWTIKAC TOU dOMNAC
000 KOl TOU QVTIKEIYEVOU TwV OpacTNPIOTATWY TOU(TTWANGN TOU GUVOAOU TWV EMEVOUCEWV OTOV
Tpane(lko Touéa Kol eMevOVOELC 0 VEEC BUYOTPIKEG PUE ONUOVTIKA dlOQPOPOTIOINUEVO OVTIKEIUEVO
dpaaTNPIOTATWY N KABE pia). ZUVETWC, W CLVETELD TWV TOPATAVW, Ol VEOL ETIXEIPNUATIKOU TOUEIC
Tou BewpolvTal TAEOV AVTITPOCWTEUTIKOI Twv dpaatnploTATwy Tou OpiAou eival ot €€AG:

e KatavaAwTika Mpotévta

EKpeTaAAELON AKIVATWY

METaQOpPEC

Noiméc YTnpeaieg

XPNUOTOOIKOVOUIKA Kal AAAQ

3.21 MakpomnpoBesopa Meplovolokd Xtoixeia Koatexopeva mpo¢ MwAnon Kol AlOKOTEIoEC
ApaaTnpIoOTNTES

O Ouihog ta&lvouei éva UOKPOTPOBECUO TEPIOUCIOKO OTOIXEIO 1 MO OUAdO TIEPIOUCIAK®WY
OTOIXEiWV Kal UTOXPEWTEWY GOV KATEXOUEVA TTPOC TWANGN, av n a&ia Toug avapEéVETaL va avoaKTnOei
KOTd KOp1o AOyo Yéow d1ABEaNC TwV aTOIXEiwV Kal A1 HECW TNE XPAONC TOuG.

O1 Boagikég mpoUmoBETelg yio va ToglvounBei €va POKPOTIPOBECUO TEPIOUCIAKO OTOIXEID N pia
ouada OTOIXEiWY (TEPIOVOIOK®WY KOl UTOXPEWOEWV) 0aV KATEXOUEVA TPOC TwAnon, Eeival To
TEPIOVOIOKO OTolXeio 1 n opdda va eival dlabéaiya mpPo¢ Aueon MWANGN OTNV TOPOUGA TOUG
KaTdoTaaon, n 8 0AOKANPWON TNE TWANONC Vo EEAPTATAL HOVO amo CUVBNKEG TIOU €ival guvrBeLg Kal
TUTHIKEC VIO TIWATNCEIC TETOIWY OTOIXEIWVY Kal N TOANGnN Ba mpénel va gival EapeTikd mbavr).

Ma va Bewpeital n mOANGN €€aIPETIKA TIOav Oa MPEMEL va GUVTPEXOLY OWPEUTIKA Ol KATWOI

npolmobéTelC:

e VO UTApXEl 0€opeELAN TNC JdloiKNONG ava@opIKa Pe €va O0XEJI0 TMWANCNG TWV TMEPIOUGIOKWY
gTolXeiwv f TNC opadag,

e va €xel evepyornolndei éva mpoypappa €EEVPECNC AYOPATTH Kol OAOKANPWONG TNG GUVAAAAYNC,
N MPoo@ePOUEVN TIUA TWANCONG Ba TPEMEL va eival G AOYIKI] GUOXETION HME TNV TPEXOUTO
ayopaia a&ia Twv TPOC TWANGN TEPIOVCIAK®Y GTOIXEIWV 1] TNG OPAdAC TEPIOVTIOKWY ATOIXEIWY,

e N MWANGN OVOUEVETAL VO £XEl OAOKANPWOEL EVTOC EVAC £€TOUC ATO TNV NUEPA TIOU TO TIEPIOUCIOKO
gTolxeio 1 opdda oTolxeiwv Ta&lvoundnkav oov KATEXOUEVA TPOC TWANCN EKTOC OPITUEVWY
e€alpEéoewy, Kal

e 0l EVEPYEIEC TIOU OTAITEITAI va YivOUV TPOKEIPEVOU VO OAOKANPwOEei 1o 0x€d10 mMWANONG Ba
TPETEL va KATOJEIKVOOUV OTI Ogv eival miBavév va anoitnfolv onuovIIKEC TPOTOMOIATELS OTO
0X€010 00TE OTI TO 0X£D10 Ba aKUPwOEi.

AUECWC TIPIV TNV OpXIKA TOEIVOUNGN TOU TEPLOUCIOKOU OTOlXEiou fj TNG OpAdaC OTOIXEiwV Kal
UTIOXPEWOEWY ¢ KATEXOUEVWY TPOC MWOANCN TO TEPIOUCIOKO aTolxeio (1 O Ta TEPIOUCIAKA
gTolXEiO KOl Ol LTIOXPEWOELC TIOU TEPIAAMBAVOVTAL GTNV OUAdN) ATIOTIHWVTAL PE Bdan Ta 1axlovTa
ge KOBe mepimtwaon AMXI.

Ta poKpompdBeoua TEPIOVTIAKA aTolXEia (1] Ol OMASEC MEPIOUCIAK®WY GTOIXEIWV KOl UTOXPEWTEWVY)
TOU TA&IVoPoUVTAl oav KOTEXOUEVO TPOC MWANGN AMOTIPAVTAL (WETA TNV apXIKA Ta&lvounan wg
avuTEPW) OtV XounAotepn aia petall tng afiag TOL AUTA @QEPOVTAL OTIC OIKOVOUIKEC
KOTAOTAOEIC KOl TNG €0Aoyng a&iag Toug MElWMEVNC KOTA Ta Gueca €Eoda O1dbeang, Kal ol
TPOKUTTOUOEC (NUieC Omopeiwong KOTAXWPOLVTAlL OTO OMOTEAETHUOTO XPNOEwC. Omola mbavr
avénon Tng €bAoyng ofiog oe METAYEVEOTEPN AMOTIUNGN B0 KOTAXWPEEITAL OTA OTMOTEALOUOATO
XPAOEWC aAAG OX1 yia TToad YeyaAlTEPO TNG apXIKA KaTtaxwpnbeigag {nuiag anopeiwang.
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AT TNV nuépa KOTd TNV omoia éva JaKpompobeouo (amooRevoueVo) TEPIOUCIAKO aTolXEio () Ta
HOKPOTIPOOETUO TIEPIOUCIOKA aTOIXEIO TOU TTEPIAAUBAVOVTAL O IO OUAdN TIEPIOVCIAKWV OTOIXEIWV
KOl UTTOXPEWCEWY) TAEIVOUEITAl gav KOTEXOUEVO TIPOG TwANar, dev Aoyilovtal anooBEaelg emi Twv
€V AOYW UOKPOTIPOBECUWY TTEPIOUCIOKWY TTOIXEIWV.
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4. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIXZ KAI KPIZEIZ THZ AIOIKHZHZ

H o0vTaén Twv 0IKOVOUIK®V KATOOTAGEWY cUU@wvVa PE Ta ATIXIM analtei T Xpnon EKTIMAGEWY Kal
TNV A0KNON KPiong Katd tnv epapuoyn Twv AOYIOTIK®Y apXwv Tou Opilou.

Koatd tnv e€@apuoy TwvV AOYIOTIKOV OpX®v Tou OpiAdou amaiteital n doknon kpiong amd n
Aloiknon otoug KAtwhi Topeic:

(a) Ta&véunon XpnuaTtoolKovouiKwy Méowy

O1 AoyIOTIKEG apXéC Tou @apudlel o OuiAog analtolv TNV Tagivounaon Twv XPNUOTOOIKOVOULK®Y

OTOIXEiWV TOU €VEPYNTIKOU KOl TWV UTIOXPEWOEWV, KATA TN Onuioupyia TOug, 0 OlOQOPETIKEC

KOTNyopieg:

e Emevdloelc KATEXOUEVEG WC TN ANEN. Mo v Ta&vounon €vog aTolxeiov oTnV KaTnyopia auth,
n Atoiknon onAwvel v mpobean tou Opidou oAAG Kat €€eTdlel Tn OuUVATOTNTA TOU Vo
KpaTnoel Ta gTolxeio autd w¢ tn Anén touc.

e  XPNUOTOOIKOVOUIKA HECO KOTEXOMEVO VIO EUTOPIKOUC OKOMOUC. XTnV Katnyopio auth
EVTACOOVTAL Ol EMEVOUTELG KAl TO TOpdywya Tou dnNuioupyolVTal KUPIwC e OKOTO TNV EMITEVEN
Bpaxumpobeaou KEPSOUC.

e  XPNUATOOIKOVOUIKA OTOIXEiO TOU €VEPYNTIKOU KOl UTOXPEWOELC 0 €0Aoyn alia pEow TWV
amoTEAEOUATWY. H Ta&vounon piag emévduaong atnv Katnyopia autr, e€apTtdtal amd Tov TpOno
TOU OMOTIYG n Aloiknon tnv omodoTIKOTNTA Kal Tov Kivduvo Tng emévduanc. 'ETol otnv
KoTnyopia auth evtdooovtal Kal eMEVOUTEI( TTOU OEV OVAKOUV OTO EUTOPIKO XOPTOQUAGKIO
OANG OTO XOPTOQPUAGKIO ETIXEIPNUOTIKWOV OCUMUETOXWY KOl TApOKOAoLBoUVTal E0WTEPIKA,
oOuQwva Je TN aTpatnyiki tou OpiAov, atnv e0Aoyn agia Toug.

(B) AoyloTikil AvTIoTAOUIoNG

Mo Tov KOBoPIoUO J10¢ OTOTEAECUATIKNAG AVTIOTABUIOTIKAG ox€ang, 0 OMIAOC amalTeital agevog va
dNAWOEL TNV OTPATNYIKI TOU Yyla TNV OVTIOTAOUION KAl OPETEPOL VO EKTIPNCEL OTIL N OVTIOTAOUION
Ba eival amoteAeouaTIKN KaB’ 0An TN O1dpKELN TOU PHETOU AVTIOTABULIONG (Tapaywyou).

(y) Amopeiwon XpNUOTOOIKOVOU LKWV TTEPIOVUCIOKWY OTOLXEIWVY O100£0IHWY TTPOC TWANGN

O Opiho¢ akoAouBei Tig odnyieg¢ Tou AANM 39 yia va ano@ocicel MOTE Pia EMEVOUCN €XEl LTOOTEL
amopeinon ¢ afia Tng. AuTtA N aAmoé@AcCN ATOLTEL GOKNON GNUAVTIKNAC Kpionc. ZTnv aoknon tng
Kpionc avtng, o OpIAoC eKTIYA, padi ue GAAOUC TapdyovTeC, Tn OLAPKELD f} TNV €KTOCT TIOUL N E0AoYN
agia prag emévduang eival XaunAoTepn Tou KAOTOUC, Yeyovd¢ TO OTOio PTOpED va amoteAEdel pia
QVTIKEIYEVIKN €VOEIEN aMOMEIONC, KOl TN XPNUOTOOIKOVOUIKA BIwatpdTnTa Kol TIG BPoaxunpdOeoueg
TIPOOTITIKEG EMIXEIPNUOTIKEC TIOAITIKEC HEAAOV TNC €MEVOLANG, GUUTEPIANUBAVOUEVWY TTOPAYOVTWY
Onw¢ n emidoan NG Brounxaviag Kol Tou EMXEIPNUATIKOU KAAOOUL, 0l OAAAYEC GTNY TEXVOAOyia Kal
OTIC AEITOUPYIKEG KOl XPNUATOOOTIKEC TAUEIOKEG POEC.

(8) EkTiunon EVAoyng A&iag XpnuaToolKovouIKwv MEawy

O umoAoylopog TNC €0Aoyng a&iag TwWV XPNUOTOOIKOVOUIKWV OTOIXEiWV TOU €VEPYNTIKOU Kal
TadnTIKoL yia To omoia Ogv LMAPXOUV ONUOCIEVMEVEC TIPEC ayopdc, amoaltei Tn Xpnolyomnoinan
OUYKEKPIPEVWY TEXVIKWVY eKTipnonc. O umoAoylopog tng €0Aoyng a&io¢ toug amaltei d1a@opwy
€10WV EKTIUNAOELC. Ol ONUAVTIKOTEPEC APOPOUV OTNV EKTIPNGN TWV OlA@OPWY KIVOUVWY GTOUG
OmOioUC UTOKEIVTOL TO HPECO, OTWC EMIXEIPNUOTIKOC Kivduvog, Kivduvog peuotdtntag KTA, Kal
EKTIUNGN TWV HPEANOVTIKWY TPOOTTIKWY KEPSOPOPIOC EMIXEIPACEWV OE TEPIMTWON aATOTiUNONG
OUHMETOXIKQOV TITAWV.

(g) 'EAeyxo¢ Amopeiwong Ynepadiag

O 'OuIAog eAEyxel, TOUAAXIOTOV O€ €TNOIO BAOn, MEPIMTWOEIC OMOMEIWONG TNG umepagiag amo
BuyaTtpIiKEG Tou €xel amokTroel. Mpokeigevou va dlamatwbei av ouvtpEéXouv Adyol amopeinang,
amolteital o umoAoylopog tng a&iag xpnong Kat ¢ evAoyng a&iag TG EMXEIPNUATIKAG HOvAdAC.
JuvRbwg xpnotgomolobvTal ot uéBodol mopoloac aiag TaPEIaKWY Powv, mapoloog o&iag
MEANOVTIK(OV PEPIOUATWY Kal amoTipnaon BAcel dEIKTMY OUOEIOWY EMIXEIPNTEWY. A TNV EQOPUOYN
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TWV OUYKEKPIYEVWVY PEBOOWY, N Aloiknon amalteital va XpnolUoNOoINcEl OTOIXEIO OMWC EKTIHWUEVN
MEANOVTIKN Kepdo@opia NG BuydTpikAg, EMIXEIPNUATIKA OXEdlA KABWC Kal atolxeio Tng ayopdc,
OTWC EMTOKIO KATL.

(oT) ®opoloyia

O Opiho¢ umokeltal o€ dIAQOPETIKEC vopoBeaiec @opoioyiac €1000MPOTOC. A TOV GULVOAIKO
TPOCdIoPIoUO TNC TPABAEYNC Yia ETAIPIKO QOPO OTIWC TOPOUCIAETAL OTOV IGOAOYIOUO ATAITOOVTAL
ONUOVTIKEG EKTIUNAOEIC. MO GUYKEKPIYEVEC TUVAAANAYEC KOl UTOAOYIOUOUG, O TPOGSIOPIoUOC TNC
TEAIKNC @opoAoyiag eival afépaioc. O Opihog avayvwpilel UTOXPEWTELS yla TIPOBAETOUEVT
@OpPOAOYIKA {nTAMOTA e BdAon umoAoylopolg yia TO KOTA TOoo Oa mpokUyel emIMPOoBETN
@opoAoyia. ‘OTou TO TEAIKO QOPOAOYIKO OMOTEAECUN OUTWV TwV {NTNUATWY S1aQPEPEL ATO TO OGO
TOU €XEl OPXIKA avayvwploTtei ol dla@opég emnpeddouy TNV TPORAEYN Yia ETAIPIKO GOPO Kal
avapoaAAduevn @opoioyia atny mEPiodo Tou EyIve 0 TPOCSI0PITHAC.

(0) AvaBaAAopeveg DopoloyIKEC ATIOITACELC ETTE POPOAOYIKWV ZNUIWY

AvaBaANOUEV QOPOAOYIKA amaitnan avayvwpiletal yia OAEC TIC OXPNOIUOTOINTEC (QPOPOAOYIKEC
{nuie¢ otov PaBuo mou eivar mBave OTI Ba UMAPEOUV EMAPKI] POPOAOYIKA KEPAN Tou Ba
SUUYN@LOTOUY PE AUTEG TIC POPOAOYIKEC {nuiec. Mo Tov Kaboplopd Tou DYoUg TNC avaBaAAOUeEVNC
@OPOAOYIKAC OTAIiTNONC TOU MTOPEl VA avayVWPIOTED amaIToOVTal ONUAVTIKEG KPIoEIC Kal
EKTIUNOELG TNG Aloiknang Tou Opilou, ol omoiec Baoilovtal aTa HEAAOVTIKA (OPOAOYIKA KEPON O€
guVOLAOUO UE TIC HEAAOVTIKEG POPOAOYIKEG OTPOTNYIKEG TTOU Ba akoAouBnboUlv.

(n) Mpoypappata Kabopiopévwy Mapoxwv

H onueptvy a&io Twv UTOXPEWOEWV YIO TPOYPAUUATO KOBOPIOUEVWY TOPOXWV OTO TPOCWTIKG
KoBopiletal pe PBAON AVOAOYIOTIKI EKTIUNON XPNOIUOTOIWVTAC OCUYKEKPIPEVEG Tapadoxéc. Ol
KUPIOTEPEC TOPOOOXEC TIOU XPNOIUOTOIo0VTAL Yia KaBoplouo Tou KaBapol KOGTOUG yia W@PEARUATO
aQuTNPEETNONG avaeépovtal otn Znueinon 27. Me Bdon Tn AoyloTiKr apxr tou OpiAov,
omolegdNTOTE AAAAYEC OTIC TTapadoxXEC eMNPEAoVY TO BYPOC TOU WN aVOYVWPIOUEVOU AVAAOYIOTIKOU
KEPSOUC N {nuIdc.

(6) MpoPBAEYPELG yIO EMIOPAAEIC ATIAITHTELC

H Aloiknon tou OpiAou mpoPaivel oe TEPLOJIKA EMAVEKTIUNGN TNC EMAPKELNC TNG TPOBAEYNC
OXETIKA UE EMIOPAAEIC AMAITACEIC 0E GUVAPTNGCN TNC MICTWTIKAG TOAITIKAG TNG KABE €VOTOI00PEVNC
eTaIpeiag Kar AapPavovtag umoyn oTolxeio ta omoia mMPOKUMTOUY PBACEL EMEEEPYNTIAE 1OTOPIKWY
dedOUEVWY KOl TPOCQATWY £EENIEEWY TwV TUXOV EMIOIKWY UTIOBETEWVY.

(1) Amopeiwon evowpatwy mayiwy

Ta evoopoTa TAyla AEYXOVTAl YIo 0KOTOUC ATOUEIWANG, OTAV YEYOVOTA 1 aANAYEC OTIC GUVONKEC
UTOANAWVOULV OTI N AOYIOTIKN a&ia umopei va unv eival avakTAciun. MNa tov umoAoyioguo tne aiag
XPAoNg, N AloiKnNon eKTIPA TIC MEANOVTIKEC TAMPEIOKEC POEC OMO TO TEPIOUCIAKO OTOIXEIO N TNV
povAada TOPEIAKA PONC Kal EMIAEYEL TOV KATAAANAO GUVTEAEDTH) TPOEEOPANGNC, VIO VO UTOAOYiCEL
TNV Mapoloa a&io TWY HEAAOVTIKOV TAPEIOKWOV POWV.
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5. ZYNENQZXEIX EMIXEIPHZEQN

5.1 EEayopd tou Opidov «VIVARTIA AB.E.E.»

Koatd tnv 20/07/2007 (nuepounvia amoktnong eAéyxou tne VIVARTIA), n Etaipeio kateixe 10
51,99% ToU PETOXIKOU Ke@aAaiou ¢ VIVARTIA, T0C0OGTO TOU OMOKTAONKE UE SIOOOXIKEC OYOPEQ
amoé tnv 16/07 €¢wc¢ Tnv 20/07/2007.

H VIVARTIA €ival pia emixeipnan mou mporABe amoéd tn cuyXwveuon PE amoppo@non Katd tnv 1n
enteuPBpiov 2006, pe Bdon Tic diataéelg Tou N2166/93, twv etaipeiov CHIPITA A.E., AEATA
MPOTYMNOX BIOMHXANIA TAANAKTOZ A.E., GOODY’S A.E., kat TENIKH TPO®IMQN -
MMAPMMNA XZTAGHZ A.E., ano tnv nmpanv AEATA ZIYMMETOXQN A.E. (mpwnv pntpikn
eTalpeia tou OpiAou). O1 etaipeie¢ mMoOU cCLyXwWVeLONKAV d1° ATMOPPOPNRCEWS OTOTEAOUV TAEQV
KAGdouc tng VIVARTIA. Ei0ikdtepa n VIVARTIA diabétel mopoucia aTou¢ KAGOOULC:
"aAOKTOKOMIK®Y Kal Motwv yéow tne mpwnv AéAta MpoTtumog Blounyavia FaAakTtog, AptoTotiog &
Zoaxopwdwv péow tng mpwnv Chipita, Ymnpeoiwv Eotiaong kot Wuxaywyia¢ péow tng mpwnv
Goody’s kal Katauypévwv Tpogipwv pyéow tng dpactnpidtntac tne mpwnv FENIKH TPOPIMQN
- MMNAPMIIA STAOHZ.

H VIVARTIA £xel mopaywylKi Kol EUTOPIKA dpacTNPIOTNTA HECW TWV BUYOTPIKWY 1 GUVOEUEVWVY
ETAIPIWV OTIC €ENC XWPEG: Boulyapia, Kompo, Aiyumto, EANGSa, Me€iko, MoAwvia, Moptoyoalia,
Poupavia, Pwaoia. AtaBétel de gunopikr dpactnpidtnta oe: Taexia, Meppavia, Ouyyapia, ITalia,
ZAofakia, Oukpavia Kal e€aywylkn dpaatnplotnta ge: AABavia, Avotpia, Atvkopwaoia, Kavadd,
Kpoatia, Fyrom, Kalakotav, Aipavo, MaAta, ZepBia & MauvpoBolvio, ZAoPevia, lomavia,
Hvwpévo BaagiAelo kat HMA. Ma mepattépw mAnpogopieg yia tov Optdo e VIVARTIA, ol
EMEVOUTEG PTIOPOLY va ameuBuvBoly oTo dladikTuo (www.vivartia.com).

A\EMTOUEPEIEC TWV KABAPWY TEPIOVTIAKWV OTOIXEIWV KOl TNE TPOCWPLVIC LTTEPAEIOG TOU TTPOEKUYE
amo TNV OpPXIKN OMOKTNON, TOPOUCIALETAl GTOV TIVOKO TOU 0KOAOUBEI:

MpoowpIveg

aieg KaTA TNV
Mood e Evpw '000 egayopa
ENEPIHTIKO
Evoopata Kal a0Aa mayia 842.180
JUUMETOXEC OE TUYYEVEIC 5.564
Alabéoiya mpog TWANCGN XPNHUATOOIKOVOUIKA GTOIXEin 23.409
Mapdywya XpnuaTooikovopuikd Méoa 24
AVOBOAAOUEVEC QOPOAOYIKEC OMAITATELS 13.330
AOITEC HOKPOTPOBETUEG AMAITHTEIC 7.178
Anobépata 109.771
MeAATEC KOt AOITEG ATMAITATELC 262.031
XPNUOTOOIKOVOUIKA €O amOTIMWUEVD a& EVAOYEC 0&ieC pEow KAX 9.697
Tayelakd 6100€01pa Kot TapElOKE 100d0vVapa 133.365
>0voAo EvepynTtikol 1.406.549
YMNOXPEQZEIZ
MoakponpoBeapa ddvela (431.501)
AVOBOAAOUEVEC POPOAOYIKEC UTIOXPEWTEIC (88.459)
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Mapdywya Xpnu/kd Méoa (45.074)
AOITEC HOKPOTPOBETHEC UTIOXPEWTEIC (56.479)
BpayunpoéBeopa ddveia (68.874)
NoITEC BPpaxumpOBETUES UTOXPEDTEIS (256.968)
Z0VOAO UTIOXPEWTEWY (947.358)
AlKalQpato yetoyneiag (59.011)
K oBapd meplouclakd oTolxeia mou anokInOnkav 400.180
Mooooto e&ayopdg and OYiAo 51,99%
Alia oTolxeiwv mov anoktABnkav and tov OpiAo 208.056
nmAéov: e€ayopacBeioa mpoowpivr umepadia (Znueiwan 12) 850.522
K 6otog E€ayopdg 1.058.578
peiov: Tapelaka Atabégipa Kal 100d0Vopa oL anoKTABNKAY amod TNy €€ayopd TN BuyaTpIKAC (133.365)
K aBapr tapelakn ekpon yia e€ayopd Buyatpikng 925.213

ZnUeIwVETaL ATI N ebAoyn aéia Twv OVWTEPW TEPIOUCIOKWV OTOIXEIWY, TWV UTIOXPEWOEWY KAB®OE Kal
TWV EVOEXOUEVWV UTIOXPEWTEWY TTOU avaAR@OnKav, mpoadlopiotnke pe Bdan mpoowpivég agieg. H
dradikagia empepiopold Tou KOOTOUC ayopdc pe Bdon TNV eKTiynon tng €vAoyng ofio Twv
avayvwpioIgwy GUAWY TEPIOVCIOK®OY OTOIXEIWY, TWV AUAWY TEPIOUCIAK®Y OTOIXEIWY KOl AOITWOV
grolxeiwv evepynTikoO Kol madntikol (PPA), BpiokeTal o e€EAIEN. BAael TwV OXETIKWV d10TAEEWY
Tou AMXM 3, n dadikagio autr Ba mPEMEL va €XEl OAOKANPWOEl evtdC €vog €TOUC OAMO TNV
nuepopnvia ¢ e€ayopdc. MeTd Tov TEAIKO TPOCdlopIoud NG 0Aoyng a&iag twv avayvwpioiywv
AUAWV TEEPIOUCIOKWV OTOlXEIWY, 0 OUIAo¢ Ba Kataveipel Tn dla@opd cuvEVwaong avayvwpilovtag ta
dulo TEPIOLOIOKA OTOIXEiO Ta TAyla TEPIOVCIAKA OTOLXEIO KOl AOITA OTOlXEio evepynTikoL Kal
nadntikoL (brand/trade names, ox£0€1¢ €TAIPEIONG PE TOUC TEAATEC TNG, TPOVOUIOKEC ETIXEIPNUOATIKEC
OUHQWVIEC, CUPPACEIC TEXVIKAG UTIOCTNAPIENC Kal TOPOXNC TEXVOAOYiOg KAT.), OTIC €0AoyeC O&ieq
TOUC KATA TNV nuepopnvia amoéktnong. H un kataveunbsioa dtagopd Ba avayvwploTtei w¢ umepadia
OTO EVEPYNTIKO Kal Ba eAEyxeTal ge KABe xprion yia tnv Omapén Tuxov anopeinong.

MeyovdTta mou dladpapaTioTnKav YETA TNV apxIkn anoktnaon tng VIVARTIA:

e Q¢ OUVEMELD TNC OPXIKNAC amoKTnong mocootol 51,99%, kal tng unmépPacng tou evog Tpitou
(1/3) Tou GUVOAOL TwWV JIKAIWHATWY WAYoL Twv peToxwv NG VIVARTIA, n MIG uméBalie
oTic 06/08/2007 cOpewva pe tov N. 3461/2006, umoxpewTiK Anuocia MpodTtaon ayopdq
Kivntov aélov atoug Metoxoug Tng VIVARTIA, yla TV amoKInon ToU GUVOAOU TWV KOIVQOV
OVOMOOTIKWY, META YAQOU, HETOXWV TOUG OTN TIUN Twv € 25 ava petoxn oe petpntd. H
Anudotla Mpotaon eykpibnke tnv 06/09/2007 and 1o AloiknTikKG ZUUBoLALO TNC Emitpomnq
KepaAalayopdg, tng omoiag n mepiodo¢ amodoxng dpxioe tnv 11/09/2007 kat €Anée tnv
08/10/2007.

e  Metd N AQén ¢ Anuoaotiag Mpdtacng To ToooaTo TNE ETaipeiag emi Tou PHETOXIKOU KEQAAAiov
¢ VIVARTIA avABe guvoAika og 91,61%.

e Tnv 09/11/2007 n Etaipeia ohokAnpwoe tn o1d0eon 10.223.000 petoxwv tn¢ VIVARTIA o¢
BeouIKOUC KOl OTPATNYIKOUG EMEVOUTEG TNV TIUN TV € 26 avd petoxr. MeTd Ty 0AOKARP®ON
NC O1dBeonC TWV HETOXWV, TO MOCOOTO TNC ETaipeiog emi Tou HETOXIKOU KEQOAQiou TG
VIVARTIA katABe ano 91,62% oe 79,07%. And Tnv TpaypoTomoinan tng mwAnong autng,
TPoEKLYE KabBapo KEPSog moool € 9.285 XIA., VM Ot EVOTOINUEVO €TIMEdD TO KEPAOC OUTO
avrABe o€ moao € 8.484 XIA.

e MeTd amd d1ad0XIKEC ayopég, TO Mooootd Tn¢ Etaipeiog kata tnv 31/12/2007 avAABe ot
86,37% (86,34% auean oupdueToxn Kol 0,03% €Epueon oupPETOX MECW TNC BUYATPIKAC
EUROLINE) emi Touv petoxikol Kegaiaiov tng VIVARTIA.
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Ol YETOYEVETTEPEC TLVAAAAYEC TIOL JIOOPANATIOTNKAY OVAPOPIKA UE To PEPidIo TNG ETaipeiag otnv
VIVARTIA, €ixav w¢ amotéAegpa Tov oxnuUaTIiopd emmAgéov umepadio¢ mooolw €563.082 XIA. OTIC
EVOTIOINUEVEC OIKOVOUIKEG KaTaoTAaeIC NG ETaipeiac.

Juvenwe, Tnv 31/12/2007, o ‘OpiAoC KOTEXEL OUVOAIKA 86,37% Tng VIVARTIA Kal n ouvoAika
avayvwplobeioa mpoowpivh umepaia avépxetal o€ mooo € 1.413.604 XIA.

H anoktnon ¢ VIVARTIA 00Aynoe o€ al&Non Twv OTOIXEiWV TOU EVEPYNTIKOU Kal Twv
UTIOXPEWOEWY TOU Opidou Katd to mood Twv € 1.575.777 xIA. (16,85% emi TOoU GUVOAOUL TWV
grolxeiwv evepynTikoO Tou OpiAou) Kal € 888.417 XIA. (22,41% eTi TOL GUVOAOU TWV UTTOXPEWCEWV
Tou OpiAov) avtioTolxa. Ta KEPAN WETA @OpwV Kal SiKalwpatwy petoyneiac e VIVARTIA yia
Tnv mepiodo 20/07/2007 €w¢ 31/12/2007, ta omoia avépyovtal, o€ moao € 13.507 xiA. (4,09% emi
TOU GUVOAOU TWV EVOTIOINKEVWY ATIOTEAETUATWY), GUUTIEPIARQONKAV 0TV EVOTOINUEVN KaTdoTaon
OTMOTEAEOUATWY TOU OpiAov.

Edv n anoktnon €ixe mpaypatonoindei and v apxn tng xprong (tnv 01/01/2007), 16te Ta Kadapa
KEPON Kal 0 KOKAOC epyadiwv mov Ba gixav cuumeptAneBei otov OptAo yia Tnv mepiodo mou €Ange
Tnv 31/12/2007, 6o Atav € 38.791 xIA. kat € 1.118.686 XIA. avtioToixa.

5.2 E€ayopd ¢ «KYMPIAKH AHMOZIA ETAIPEIA TOYPIZTIKHZ ANAMTY=ZHZ ATA»
pMéow TNC «MIG LEISURE LTD»

5.2.1 Emévduon otnv «MIG LEISURE LTD»

H aAXodann etalpeia ye Tnv enwvupia «MIG LEISURE LTD» guotdfnke oTic 24/05/2007 pe €dpa
TNV KOmpo. Baalkog oKomdg Tne eTaipiag, JeTagh aAAwv, eival n anokInaon, avéyepan, dlaudépewan,
opydvwon, evolkioon, Asttoupyia, O1e0Buvon Kal eKPETAAAELaN Eevodoxeiwvy, TOUPIOTIKWY
KOTOAUMOTWY, &EVWOVWY, €0TIOTOPIWY, KEVIpWV avayuxng, TOAUKATOIKI®OV, YpOQEiwv Kal
KOTAOTNUATWY. To METOXIKO KEPAAOIO TNG &V Adyw etaipiog eivar Aipeg Kompou (AK) 1.000
dratpepévo ae 1.000 petoxég, AK 1 n kabe pia. Métoxol tng etaipiag ivat n MIG katd 65% Kal n
DUBAI FINANCIAL katda 35%.

5.2.2 Amodktnon mocootol gtnv «KYMPIAKH AHMOZIA ETAIPEIA TOYPIZTIKHZ
ANATMTY=HX ATA»

Koatémiv AqUng tng amoitoluevng €ykpiong and tnv EMAK, n MIG LEISURE LTD, oAoKANpwoe
v 13/08/2007 tnv e€ayopd mooootol 64,29% TOU METOXIKOU Ke@aAdiov tng¢ «KYMPIAKH
AHMOZIA ETAIPEIA TOYPIZTIKHZ ANAMTY=HZ ATA», 1010KTATPLOG Kal OlOXEIPITTPIAL TOU
gevodoxeiov HILTON CYPRUS o1n Acvkwaia. To Tignua tng €€0yopdg TOU TOPATIAVW TOGOGTOU
opioBnke og AK 33,9 ekat. 1 AK 17,61 ava petoxn (€ 58,2 ekat., 1] € 30,18 upw avd PETOXM) Kal
KaTapBAROnke o€ petpntd.

H KETA 1dpubnke otic 11/09/1963 kar amd tv 01/01/2003 éxet umo Tn dloxeipion tng TO
gevodoxeio Hilton Cyprus otn Asukwaoia.

A\EMTOUEPEIEC TWV KOBOPWY TEPIOUCIOKWY OTOIXEIWY Kol TNG LTeEPAEiag mou TMPOEKLYPE amd TNV
apXIKI amOKTNGCI, TAPOUCIALETAL OTOV TIVAKO TOU O0KOAOUBEI:

MpoowpIveg
Mood g Evpw '000 aéieg KaTA TNV
e€ayopd
ENEPIHTIKO

Evoopata mayla 67.075
AVOBOAAOUEVEC QOPOAOYIKEC OMAITATELS 134
Anobépata 244
EUTOPIKEG KO AOITEC OTAITATELS 22.338
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Tayelokd 6100€01pa Kot TaPElOKE 100d0vVapa 757
Z0vVoA0 evepynTIKOO 90.548
YMNOXPEQZEIX
MoakponpoBeopa ddvela (208)
AVOBOAAOUEVEC POPOAOYIKEC UTIOXPEWTEIC (5.821)
BpaxunpoéBeopa ddveia (27.415)
No0ITEC BPpaxumpOBETUES UTIOXPEWTEIS (3.042)
Z0VOAO UTIOXPEWTEWV (36.487)
AlKalQpato yetoyneiag
K oBapd meplouolakd oTolxeia mou anokInOnkav 54.062
Mocooto EEayopdg and Opido MIG (=65% x 64,29%) 41,79%
Alia Ztoixeinwv mov AmoktnBnkav amné Tov OptAo 22.592
nAéov: EEayopacBeioa mpoowpivh umepadia (Znueinan 12) 15.243
K 6oto¢ EEayopdg 37.835
peiov: Tapelaka dlabéaipa Kat 10000vapa TOU amoKTABNKav ano tnv e€ayopd TnNE

BuyaTpIkng (757)
K aBapr tapetakn ekpon yia e€ayopd Buyatpikn 37.078

ZnUeIwVETaL ATI N e0Aoyn aéia TwV OVWTEPW TEPIOUCIOKWV OTOIXEIWY, TWV UTIOXPEWOEWY KAB®ME Kal
TWV EVOEXOUEVWV UTIOXPEWTEWY TTOU avaAR@OnKav, mpoadlopiotnke pe Bdon mpoowpivég adieg. H
dradikagia empepiopold Tou KOOTOUC ayopdc pe Bdon TNV €KTiynon tng €bAoyng ofio Twv
avayvwpioIgwy GUAKY TEPIOUCIOK®Y OTOIXEiwY, TWV TAYiWV TEPIOUCIOKWY OTOIXEIWV KAl AOITOV
grolxeiwv evepynTikoO Kol madntikol (PPA), BpiokeTal o e€EAIEN. BAael TwV OXETIKWV d10TAEEWY
Tou AMXM 3, n dadikacio autr Ba mPEMEL va €XEl OAOKANPWOEl evtdg €vog €TOoug OmMO TNV
nuepopnvia ¢ e€ayopdc. MeTd Tov TEAIKO TPOadloploud Tng e0Aoyng a&iag twv avayvwpioiywv
GUAWY TEPIOUCIOKWOV OTOIXEIWV, TWV TOYiwv TEPIOUCIAK®Y OTOIXEiwWV KOl AOITWY OTOIXEIWY
EVEPYNTIKOU Kol TobnTikoL, o OuiAog Ba Kataveipel tn dlagopd cuvévwang avayvwpilovtoac To
duAa meplouataka otoixeio (ocOPPacn xpnotpomoinong tou brand / trade name kai dlaxeipiong,
OX€0€IC TOU EevodoXEiov PE TOUG TMEAATEC TOU N KO PE TOEIOIWTIKA ypa@eia), oTic e0AoyeC O&ieg
TOUC KATA TNV nuepopnvia amoéktnong. H pn kataveunbsioa dtagopd Ba avayvwploTtei w¢ umepadia
OTO EVEPYNTIKO Kal Ba eAEyxeTal ge KABe xprion yia tnv Omapén Tuxov anopeinong.

H emidpaon amod tnv anoktnon ano tnv KETA 0dnynoe ge al&non Twv OTOIXEIWY TOU EVEPYNTIKOU
KOl TWV UTIOXPEWOEWY Tou OpiAou KOTA TO MOCO TWV € 69.672 XIA. (0,74% €mi TOU CUVOAOL TWV
grolxeiwv gvepynTikol tou OpiAov) Kot € 14.355 xIA. (0,36% €M TOU GUVOAOU TWV UTIOXPEWCEWV
Tou OpiAou) avtioTolxa. Ta kEPON PETA @QOpPwV Kol OIKOIWUATWY petoPneiag tng KETA yia tnv
nepiodo 13/08/2007 ¢w¢ 31/12/2007, ta omoia avépxovtal, e moco € 524 xiA. (0,16% emi Tou
OUVOAOU TWV EVOTIOINUEVWY OTOTEAETUATWY), CUUTEPIANPONKAY OTNV EVOTOINUEVN KOTAOTAON
amOTEAEOUATWY TOU OpiAov.

Edv n anoktnon €ixe mpaypatonoindei and v apxn tng xpriong (tnv 01/01/2007), 16te Ta Kadapa
KEPON Kal 0 KOKAOC epyadiwv mov Ba gixav cuumepiAneBei otov OptAo yia Tnv mepiodo mou €Ange
Tnv 31/12/2007, 6o Atav € 1.196 X1A. Kol € 14.802 IA. avtioTolya.

5.3 EEayopd TG «<ATTICA SYMMETOXQN AE» péow tne «MIG SHIPPING SA»
5.3.1 Emévduan atnv «MIG SHIPPING SA»

H aAAodamr etaipeia pe TNy enwvupia «MIG SHIPPING SA» guatdbnke atig¢ 04/09/2007 pe €dpa
TI¢ Bpetavikéc Mapbévec Nnooug (British Virgin Islands). Bagilko¢ okomog Tng €Taipiag, PETALD
AAAWvY, gival n dievépyela emevoloewy maong euoews. H MIG Katéxel moooatd 100% O0TO YETOXIKO
ke@aAato TN MIG SHIPPING SA, 1o onoio avépxetal g € 290.000 x1A. kot dtaipeitar ge 50.000
METOXEC OVOUOOTIKAC a&iag € 5,8 XIA. n KAaBe pia.
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5.3.2 Andktnon mocootol atny «<ATTICA SYMMETOXQN AE»

Koatd tnv 03/10/2007 (nuepounvia amdktnang eAéyxouv tn¢ ATTICA), n Etaipeia kateixe 51,64%
TOU PETOXIKOU Ke@aAaiov Tng ATTICA (mocootd 1,71% aueca Kal 49,93% Euueaa, JEow TNG KATA
100% Buyatpiknc Tng MIG SHIPPING).

H ATTICA ZYMMETOXQN ceival pia etaipio GUPUETOXWV HE E€EEIBIKEUON OTN VOUTIAIQ, TIQ
BaAAOCIEC YETOPOPEC KOI TOV TOUPIOUO KOl Ol PETOXEC TNC €ival €lonypéve 0TO XPNUATIOTNAPIO
ABnvav. Emmpocbétwe, sival n untpikn etaipia 1wv SUPERFAST FERRIES (MT0000TO GUUMETOXNC
100%) kot BLUE STAR (emiong €lonyuévng ato XpnuatioThplo ABnvwv - ToC00TO GUUUETOXNC
48,79%). Méow Twv dLO BuyaTpikwv Tng, n Attica Group OdpacTtnplomoleital atny emiBatnyo
VOUTIAia pe oOyxpova, ypAyopd, TOAUTEAR, emiBatnyd-oxnuataywyd TAoio TOU TPOGPEPOUV
HETAQOPIKEC UTINPECIEC OO TO XPOVO O€ EMIPBATEC, OXNUOTA KOl QOPTia g€ ypauuEC aTnv EAAGDQ Kal
To €EWTEPIKO. ZTnv AdplaTik BAaAacoa n etaipia cuvdéel EAAGSO Kol ITodia Kat otn Bopela
OdAaogoa Zkwtia Kal BEAylo. ZTIC ypOUUEG TOL €0WTEPIKOU TO TAoIO TNG €Talpiog ouvdEouv TOV
Metpatd kat TNV Pagrva pe Ti¢ KukAddeg kat tov Metpatd pe 1o Awdekavnoa. Mo mepaItépw
Anpogopiec yta Tov OptAo Tng ATTICA ZYMMETOXQN, ol €mevduTtéc umopolv va anevBuvBolv
01O Www.attica-group.com.

A\EMTOUEPEIEC TWV KABAPWY TEPIOVTIOKWY OTOIXEIWV KOl TNE TPOCWPLVIC LTTEPAEIOG TOU TTPOEKUYE
amo TNV OPXIKN OMOKTNON, TOPOUCIALETAl GTOV TVOKO TTOU 0KOAOUBEI:

Mpoowpiveg

Mogd og Evpw '000 a&ieg KOTA TNV
efayopd

ENEPIHTIKO
Evoouata Kat GuAa mayta 708.238
AVOBAAAOUEVEG POPOAOYIKEC OTIAITATEIC 178
AOITEC UOKPOTIPOBECUEG OMAITATELS 199
Mapdywya XpnUOTOOIKOVOUIKA YETQ 3.332
Anobéuata 4.205
NoITEC anaITAOEIC 85.204
Tapelokd d100é01ya Kot TOPEIOKE 100d0vaua 185.420
Z0voAo EvepynTtikol 986.776
YNOXPEQZEIX
MoakponpoBeaua davela (373.595)
AVOBAAAOUEVEG POPOAOYIKEC UTTOXPEWTELC (330)
NOITEC LOKPOTIPOBETHEC UTTOXPEWTEIC (2.281)
NOITEC BPOaXUTPOBETUES UTIOXPEWTEIC (91.391)
Z0VOAO LTIOXPEWTEWV (467.597)
AlKolouata getoyn@iog (119.126)
KaBapd meplovoiakd otolxeia mov anokTnOnkKav 400.053
Mocoato e&ayopdg and OuiAo (AUECO Kol EUUEDO) 51,64%
A&ia ogTolxeiwv mou amokTAONKav and tov OpIAo 206.591
nmAéov: e€ayopacBeioa mpoowpivr vmepadia (Inueinon 12) 89.282
Kdotog EE€ayopac (GUeao KAl EUUEDO) 295.873
peiov: Tapelokd AlaBéaipa Kal 100d0vapa mou anokThOnkav and tnv €ayopd tng BLYOTPIKAG (185.420)
KabBapn tapelakn ekpon yla e&ayopd Buyatpikng 110.453

ZnUelwveTal ATt N ebAoyn aéia Twv OVWTEPW TEPIOUCIOKWOV OTOIXEIWY, TWV UTIOXPEWTEWY KAB®OE Kal
TWV EVOEXOUEVWV UTIOXPEWTEWY TTOU avaAn@Onkav, mpoadlopiotnke e Bdon mpoowpivég agieg. H
dtadikagio emuEPIOPOD TOU KOOTOUC ayopd¢ e Bdon Tnv ekTiynon tng €0Aoyng ofiog twv
avayvwPIioII®V GUAWY TIEPIOUCIOKWY OTOIXEIWY, Twv Tayiwy Kol AOITMV GTOIXEIWV EVEPYNTIKOU Kal
nadntikoL (PPA), Bpioketal ge €€EAIEN. BAoel Twv OXETIKWOV dlatdewv Tou AMXIM 3, n dladikaagio
auTr Ba TPETEL Vo £XEl OAOKANPWOEI EVTOC EVOC £€TOUG AMO TNV NUEPOUNVia TNC e€ayopac. MeTd Tov
TEAIKO TPOGd1opIoU6 TNE 0AoYNG agiag Twv avayvwpiolpwy GUAKY TEPIOVCIOKWY OTOIXEIWY, TWV
Tayiwv Kal AOITV OToIXEiwv €vepynTIKOO Kol madntikol, 0 ‘OpiAo¢ Ba Kataveiyel ™ dloQopa
OUVEVWONG avayvwpilovtag Ta GuAd TEPIOVCIOKA OTOlXEio OTIC €UAoyeC o&ie¢ TOUug KOTA TNV
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nuepounvia amdéktnonc. H upn kKatavepnBeioa Olagopd Ba avayvwplotei w¢ umepadio oTo
EVEPYNTIKO KOl Ba eAEYXETAL 0 KOO Xprion yia Tnv Omap&n Tuxov anopeinang.

MeyovdTa mou dlodpapaTioTNKAV YETA TNV apXIK amoktnan tng ATTICA:

e  MEeTd TV apyIkn amnoktnon n Etaipeio mpoéPn ae ayopég EMIMAEOY TTOCOOTOU WE OMOTEAETHO
v 23/10/2007 0 OpIAOC VO KOTEXEL GUVOAIKA 52,26% tng ATTICA ZYMMETOXQN Kal
0,06% Ttng Buyatpikng ¢ BLUE STAR.

e  XTIC 23/10/2007 n MIG SHIPPING unéBaiAe Anuoata Mpdtacn otoug peToxoug tng ATTICA
SYMMETOXQN pe Mepiodo Amodoxng amd tnv 03/12/2007 éw¢ kat tnv 02/01/2008 Kai
avtaAAayua ayopdc¢ € 5,50 yia KaBe petoyn, yio tnv anoktnon 49.729.822 petoxwv, dnAadn
TOU 47,74% €mi TOou PeTOXIKOU TNC Ke@aAaiov. Katd tnv 31/12/2007 OuAo¢ KATEiIXe GUVOAIKA
58,99% emi tou KaTaBePANUEVOL UETOXIKOU Ke@aAaiou g ATTICA ZYMMETOXQN (MIG
SHIPPING: 49,93% kai MIG: 9,06%). Qc omotéAecpa tn¢ Anuoctag [MMpotacng oTIg
03/01/2008 o ‘OpIAO¢ KOTEIXE OUVOAIKA HETOXEC TOUL aVTITPOCWTELAY TO 91,10% emi Tou
HETOXIKOU KepaAaiov TN ATTICA ZYMMETOXQN.

e  XTIC 23/10/2007 n MIG SHIPPING unéBaile Anuoaia MpoTaacn mpog Toug JEToXoug Tng BLUE
STAR, otn TiuA Twv € 3,83 ava petoxn. H Anuocia Mpdtacn umoBARBNKE yio amOKINGN OAWY
TWV TPOCPEPOUEVWY HETOXWV TIOU €ite Ot Katéxel n MIG 1 mou de katéxel n ATTICA
ZYMMETOXQN, onAadn éw¢ 53.705.790 petoxég mou aviimpoowmnebouv To 51,15% emi Tou
METOXIKOU TNC KeQaAaiou. Xtig¢ 31/12/2007 o ‘OpiAog KaTeixe GUVOAIKG 2.899.983 UETOXEC TNG
BLUE STAR, ntol mooootd 2,76%. Q¢ anotéAeopa ¢ Anuoaciag Mpotaong o OuiAog Kateixe
OUVOAIKA 37.567.725 petoxéc, NTol mogooTo 35,78% €emi TOU PETOXIKOU TNG KEQOAQiou.

e Metd amd O1ad0XIKEC ayopéC, TO MOoooTO TNn¢ Etaipeio¢ katd tnv 31/12/2007 aviAbe oe
58,99% (9,06% dueon ouppetoxn Kot 49,93% €uuecn CUMPPETOXN MEOw TNC Katd 100%
Buyatpikng TNg MIG SHIPPING) emi tou petoxikol kepaAaiouv Tng ATTICA.

Ol YETOYEVETTEPEC TLVAAAAYEC TIOL JIOOPANATIOTNKAY OVAPOPIKA UE To PeEPidIo TNG ETalpeiag otnv
ATTICA, €ixav ®¢ OTOTEAEGUO TOV OXNUATIOUO emIMAéoy umepagiog mogol €17.305 XIA. OTIC
EVOTIOINUEVEC OIKOVOUIKEG KaTaoTdaelC TG ETaipeiac.

H anoktnon tn¢ ATTICA ZYMMETOXQN o0dnynoe og a0&non Twv GTOIXEIWV TOL EVEPYNTIKOU Kal
TWV ULTOXPEWOEWY TOU OpiAouv Katd To mMood Twv € 977.553 XIA. (10,45% emi Tou GUVOAOL TWV
grolxeiwv evepynTikoO Tou OpiAou) Kat € 471.408 x1A. (11,89% eTi TOL GUVOAOU TWV UTTOXPEWCEWV
Tou OpiAov) avtioTolxa. Ta AMOTEAEOUATA UETA @OPWV Kal SIKAIWUATWY petoPneiog tng ATTICA
ZYMMETOXQN yia tnv nepiodo 03/10/2007 €wc 31/12/2007, avépxovtal ge {nuULEC ToooL € 6.040
XIA. (-1,83% €mi TOU GUVOAOL TWV EVOTOINUEVWY ATIOTEAEOUATWY), KOl CUUTEPIARQONKAV 0TV
EVOTIOINUEVN KOTACTOON aMOTEAECUATWY TOU OpiAou.

Edv n anoktnon €ixe mpaypatonoindei and v apxn tng xpriong (tnv 01/01/2007), 16te Ta Kadapa
KEPON Kal 0 KOKAOC epyadiwv mov Ba gixav cuumepiAneBei otov OptAo yia Tnv mepiodo mou €Ange
Tnv 31/12/2007, 6o Atav € 30.461 xIA. kai € 316.313 xIA. avtigTtoixa.

5.4 E&ayopa emimAéov mocooTol TN¢ Ouyatpik¢ CHARALAMBIDIS DIARIES PUBLIC
COMPANY LIMITED ané tnv VIVARTIA ABEE

Katd tnv 27n €w¢ v 29n lovAiou kot tnv 17n éw¢ tnv 18n Aekeuppiov 2007, o OpiAog
VIVARTIA e€ayopaoe eminmAéov mogoatd 10,00% Kat 15,10% TwV YETOXWV PE SIKAiwUa PHQou TN
Buyatpikig etaipeio¢ CHARALAMBIDES DAIRIES PUBLIC COMPANY LIMITED, e
AMOTEAECUA TO TOCOOTO CUHPUETOXNG Tou Opidov TNG VIVARTIA katd tnv 31" AekeuBpiouv 2007 va
avépxetal o€ 100% (31n AekepPpiov 2006: 74,90%).

H unepaia mouv mpoékuPe amd TI¢ mapamdve cuvaAAayég yia tov Outdo ¢ MIG, nocol € 1.338
XIA. KOl avayvwpioTnKe w¢ aTolxeio Tou evepynTikoL (umepadia).
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5.5 Eayopd tn¢ «JSC ROBNE KUCE BEOGRAD»

211¢ 29 OKTwppiov 2007, n VERANO MOTORS D.0.0. BELGRADE(“VERANQO”) ue tnv omnoia n
MIG péow tng Buyatpikig tng staipeiog MIG REAL ESTATE eixe TpoyeveoTéPwS UTIOYPAYEL
Judgwvia MéEtoxwv yla Tnv idpuon amd kolvol véag etalpeiac atnv omoia 6a petafifalotav ol
HETOXEC TNG TPOC €ayopd eTalpeiog, KEPOLOE, PE TNV LTIOBOAN MPoa@opac €360 ekat, TNV dnuodcia
dnuompacia yio TNV nwAnon ¢ JSC ROBNE KUCE BEOGRAD (“RKB”) n omoia
mpaydatonolenke and Tov Opyaviouo 1d1wTiKomolngswy tng Zepfiag. H RKB eival 10Topika n
KUpLO aAUGIdO OKIVATWV EUTOPIK®WY KATAGTNHATWY OTIC XWPEC TNE MPWNV MovykooAafiag Kal amnd
TIC peyaAlTepeg atnv Evpwnn. H RKB d100étel a&loAoyo XApTOQUAGKIO OKIVATWV OF EAKUOTIKEC
KOl KEVTIPIKEC TOMOOeaieC OTIC PEYaAUTEPEG TOAEIC TNG ZepPiag Kal Tou MaupoBouviou GUVOALKNC
em@aveiac 232.000 T.p.. £° autd mepIAAUBAVOVTAL;

= 32 gumopIKA KEVTPO amoO Ta omoia Ta 9 aTo BeAlypddl
= 3 EUTIOPIKA KEVTPO Kol amoBNnKeUTIKOI xwpol ato MaupofBolvio
= 1 ATOBNKEUTIKO KEVTPO KOl OKIivNTO PE ypageia ato BeAypddl

Z1¢ 14 AekeuBpiouv Tou 2007, n MIG REAL ESTATE SERBIA kai n VERANO umnoypa@ouy tnv
TEAKA ZupQwvia Metoxwv yia v idpuon tn¢ TAU 1 d.o.o. (“TAU”) (staipeia pe €6pa tn ZepPia)
otnv omoia n MIG REAL ESTATE SERBIA cuupetéxel ye moooatd 66,67% kat n VERANO e
mocoaoto 33,33%.

>1¢ 19 Aekeufpiov 2007, n TAU kat n VERANO umoypa@ouv Zup@wvia MeAAOVTIKAG Ayopdg
Metoxwv n omoia mpoPAénel ott n VERANO 6a AdBet am6é tnv TAU 10 moc6 Twv €360¢kK.
ATMOKAEIOTIKA Kal POVOo ylo TNV ayopd Twv HeToXwv tn¢ RKB. H Zupgwvia MeAAovTikAc Ayopdq
MeTtox®v poBAETEL OTI POAIG Ol peToXéC TNC RKB petafifactovy atnv VERANO n VERANO 8a
npoPei aueoa otnv petaBipaon twv petoxwv ¢ RKB otnv TAU.

ZT¢ 27 AekepPpiouv Tou 2007, n MIG REAL ESTATE SERBIA kat n VERANO katoaBdAAouvv 1o
HETOXIKO Ke@AAalo TG TAU Kal OULyKekpipéva Ta mood €75,33ek Kal €37,67eK. QVTIOTOIXWC.
MapdAAnAa n TAU mpofaivel age aOvayn daveiov OPoug €250ek. pe Tnv MPB. To c0voAo Twv
Ke@aAaiov ¢ TAU tnv 31/12/2007 diapop@wveTal o€ €363 €K. Ta omoio mpoopilovtal ylo TNV
TANPWUNA Tou moool €360¢eK. ylo TNV ayopd Twv PETOXWV TNC RKB Kal yia £€€06a NG oUVOAAAYNAC
Omw¢ @OPOUC HETRIBaaNg, SIKNYOPIKA Kal AolTd £€0d0.

IT¢ 28 AskeuPpiov tou 2007, n VERANO katoBdAel 10 Tignuo Ttwv €360eK. Kal TIQ
petapiBadovtal ol YetoxEC Tng RKB, TIC omoiec cOp@wva pe TNV ZUP@wvia MeAAOVTIKAC Ayopdc
Metoxwv petapiBalel dueca otnv TAU.

Z1¢ 4 lavovapiou 2008, gupu@wva pe anogaon ZepPfikol Alkaotnpiov, N RKB petatpénetal oe
eTaIpEia mEPIOPITPEVNG €VOUVNC KOt Byaivel amo To KOBEATWE TTWXELANC.

>11¢ 23 lavouapiov 2008, n VERANO Kataxwpeital EMONUWE w¢ 0 vVEog YEToxog TNG RKB anod tnv
Apxn Kataxwpnong Mntpwou Etaipetov tng ZepBiag.

TéNocg oTig 29 lavovapiov 2008, n TAU kataxwpeital emMONU®G w¢ 0 véog pEToxoc tn¢ RKB amd
v Apxn Kataxwpnong Mntpwou Etaipeiav g ZepBiac.

Me Bdon ta avwTEPW 1 OPIOTIKNA Kal TEAECIOIKN emionun kKataxwpnon t¢ TAU and tnv Apxn
Katayxwpnong Mntpwou Etalpeiov g ZepBiog édafe xwpa otig 29 lavouapiov 2008 Kal w¢ €K
TOUTOU GUHQWVA Kal PE TIC OXETIKEC MPOBAEYEIC TNG ZUHPWVIag MeAAOVTIKNAC Ayopd¢ MeToxwv, n
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29" lavouapiov BewpEiTOl WC N NUEPOUNVIO OPICTIKIC AMOKTNONG TWV HETOXWV TNC RKB amd tnv
TAU Kal Katd eMEKTACN WC N apXIKr nuepopnvia evomoinang tng RKB and tnv TAU.

5.6 AoImég e€ayopég
Koatd ™ diapkela g xpriong 2007, kat YeTd TNV nuepounvia andktnong tn¢ VIVARTIA, Tpoékuye

Kol emmnAéov umepaia moooL € 168 XIA. TO Omoio a@opd O€ ATMOKINGN KATAOTNUATWY GOODY’S
amoé tov Ouido In¢ VIVARTIA.
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6. AMOKTHZEIZ XYITENQN

6.1 ATOKTNON T0000ToL 0TNnv «MIG REAL ESTATE AE»

Tnv 03/09/2007 n MIG améKinoe GUPPETOXN KOTA 50% OTO WETOXIKO KEQAAQIO TNC ETOIpiOC
«ATTIKA AKINHTA», n onoia kai petovopdotnke o «MIG REAL ESTATE AE» katdmiv
anoé@oaong Tou AIOIKNTIKOU Tn¢ ZupBouAiov mou cuvedpiooe tnv 28/09/2007. H oamdKInon tng
guppeToxnc tng MIG REAL ESTATE éyive péow adénang METOXIKOU KEQOAQioU pe KOTdpynaon Tou
JIKAIWMOTOC TPOTIUNGONG TWV TAAALOV HETOXWY TNC «ATTIKA AKINHTA», ye KataBoAn € 26.004
XIA..

H MIG REAL ESTATE é£xel umoBaAAel aitnon yia petatponn e Avovuun Etaipeia Emevdvoewy
Akivntng Meplovaioc (AEEAM) kal elgaywyr ¢ 010 Xpnuatiotipio A8nvaov. H MIG REAL
ESTATE 13p0Bnke 1o 1999 Kal £X€l TNV KUPIOTNTA TNG €O XOPTOPUAAKIO EMTA EMAYYEAUATIKOV
aKIVATWV 0TNV TEPIOXN TNG ATTIKNC KOl €Vv0¢ €KTOC ATTIKNC Ta omoia eival PioBwuéva amd
opyaviguoUl¢ vPnAng eepeyyuvdtnTag (Kupiwg tpamellkoug odidoug). H MIG REAL ESTATE 6a
amoTeEAECEL TOV KUPIO @QOpEa LAOTIOINGNC TNG E€MEVOUTIKAC OTPATNYIKNAC TN MIG otov Ttopéa
dlayeiplong Kal EKYETAAAELONC AKIVATWV.

H texvoyvwoio Twv BaciK®V OTEAEXWOV TNC €TaIpeiag ouvOLALOUEVN HUE TO QOPOAOYIKO KABEDTWC
Twv AEEAM (anoAAayn amo KaOe popo TéA0C N 10@0pA¢ TNG METARIBAONE TWV OKIVATWY TPOC TNV
AEEATI, @O0poAOYyIKOC OUVTEAEDTNC €1000NUOTOC OvePXOUeEvog onuepa ot 0,5% emi  Tou
EVEPYNTIKOU) KOl TO OIEUPUPEVO TIAICI0 AEITOUPYiag OTWC AUTO TPORBAEMETAL ATIO TO VEO OXEGI0
VOHOU, KoB1aTOUV TIC TPOOTTIKEC TNG GUYKEKPIPEVNG EMEVOUANE EENIPETIKA EVOIWVEC.

To K6oToC NG €€ayopac Tou 50% Tou PETOXIKOU Ke@AAAiou Tng etTaipeiag, aviAde ae € 26.004 XIA.
Kol KataPAnenke €€’ oAokAfpou ot UETPNTA. To MOGgO Tng umepadiag mou TPOEKLYE Omd TNV
egayopd evowpatwvetal otnv aia ktong ¢ «MIG REAL ESTATE AE» 010 KOVOUAL
«ETeVOUOEIC 0€ ZUYYEVEIC» Tou evomoinuévou laodoylopol g MIG. H umnepadio mou mMPoEKUYE
amo Tnv e€ayopa MPoEKLPE w¢ eENC:

Moaod og Evpw '000

K 60to¢ e€ayopdg 26.004
peiov: Avodoyia 0to kaBapd evepynTiKO TNG GLYYEVOUG EMIXEipNANG

- Z0voAo 18iwv KegaAaiwv TNV nu/via Tng anoktnong 41.619
- Mooo0TO ZUPPETOXNC 50%
- AvaAoyia Opiiou (20.810)
Ynepa&ia anoktnaong 5.194

H MIG REAL ESTATE, w¢ ouyyevi¢ etalpia, evormoleital pye Bdaon tn péBodo tng Kabapric BEanc
KOl QUVETIAC TO amoTeAéopata Tou OpiAou yia tn xprion mou éAn&e tnv 31/12/2007 mepiAauBavouv
1o anoteAégpata NG «MIG REAL ESTATE AE» 010 KovdOAL «KEpdn /({nuiEC) amd ouyyeveic
EMIXEIPNOEIC evoToloUUEVEC e TN WEBOSO TNC KaBaprc 6€anc», Ye BAan TO TOCOOTO TOU KATEIXE O
OutAog v 31/12/2007.
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7. AIAKOTMEIZEZ APAZTHPIOTHTEZ - NMQAHZH TPATMEZIKOY KAAAOY

Evtég tng xpnong 2007, n Etaipeia mpoéfn otnv MWANGN TWV CUPUETOXWV TNG OTIC ETOIPIEC
«MAPFIN BANK ATE», «AS SBM PANK», «MARFIN GLOBAL ASSET MANAGEMENT
AETEY» kat «kMARFIN SECURITIES CYPRUS LTD». ZuyKeKpluéva:

o META TIC OXETIKEC OULVESPIATEI( TwV AIOIKNTIKOY ZUMBOLAIwY Tng ETaipeiag kar tng
«MARFIN POPULAR BANK PUBLIC CO LTD», tnv éykpiaon tng Kevtpikic Tpdmelag
KUOmpou Kal Twv UTOACITIWY apuodiwy apxwv, 0AoKANpwonke ati¢ 02/05/2007, n nmwAnon tou
guvolou (100%) tng ouppetoxng tne Etaipeia¢ ot «MARFIN BANK ATE» kol Twv
Buyatpik®wy TnNg, otnv MPB. To 0YOoC¢ TOU TIPAKATOC TNG MWANGNC opioTnke, Bacel £kBean(
amoTiuNoNC MOV EKTMOVABNKE aMO avEEAPTNTO EAEYKTIKO 0iKO, 0TO OGO TwV € 616.533 XIA..

o Tnv 13/06/2007 mpayuatomnoindnke n mwAnon npo¢ v «MARFIN BANK ATE» Ttou 5,91%
TOU PETOXIKOU Ke@aAaiou tTng Etaipeiog otnv «MARFIN GLOBAL ASSET MANAGEMENT
AETEY». MeTd TNV avTéPW TMOANGN, N TOPATAVW eTalpeia anoTeAei anoteAei mAéov 100%
Buyatpiki Tn¢ «MARFIN BANK ATE» H mwAnon mpayyatonolndnke avti TiyAuotog € 410
XIA..

o Tnv 13/06/2007 mpayuatomoirdnke n mwAnon npo¢ v «MARFIN BANK ATE» Tou 2,86%
TOU PETOXIKOU Ke@oAaiouv tng Etaipeiag otnv « MARFIN SECURITIES CYPRUS LTD». H
TOANGN MpaypaTonolnOnke avti TiAUatog € 87 XIA.

o Tnv 28/09/2007, Katomv AQPNG TWY KATA VOUO OMAITOOUEVWY EYKPIOEWY OTO TIC APUOSIEC
apxéc e Kompou Kal tng EgBoviag, oAokAnpwOnke n mwAnon Kai detafifoaon mpog TNV
«MARFIN POPULAR BANK PUBLIC CO LTD» tou 50,12% TOU PETOXIKOU KEQAAQIOU TNG
Etaipeiog otnv «AS SBM PANK». H mwAnon mpayuatonoliénke avti Tipfuatoc € 6.432 xIA..

ATO TNV TWEANON TWV TAPATIAV® ETAIPEIWY, TPOEKUYE OTIC OTOMIKEG OLKOVOUIKEC KOTOOTATEIC
KEPOOC META @Opwv mogol € 241.947 XIA. UETA QOPWV, EVW OTIC EVOTOLNUEVEC OIKOVOUIKEC
KOTAOTAOEIC TO KEPOOG OO TNV MWANGN, META TNV 0QAIPEDN TWV OXETIKWV QOpwVY, avAABe o€ Moo
€ 245.397 x1IA. To moo0 TOU KEPOOULC aTO TN S1A0ECN TWV AVWTEPW BLYATPIKWV TOU TaPOUCIAETal
OTIC EVOTIOINMEVEG OIKOVOUIKEC KOTAOTATELC, UTIOAOYIOTNKE W N d10@opd PETAEL TOU TPOTOVTOC TNC
d186g0nC TV BuYATPIKOV Kal TNG AOYIOTIKAG TOu¢ a&iag KAt Tnv nuepounvia tng mwAnong,
OUUTIEPIAOUBAVOUEVOU TOU CUCCWPEVUEVOU OGOV TWV OXETIKWV UE TN BuyaTpIK CUVAAAAYUOTIKWY
d1a@opwyY, TOU £XOUV aVAYVWPICTED oTa id1a KEPAAaILD.

H Etaipeio dev evomoinoe katd tnv 31/12/2007 ta otoixeia lgoAoyiopyol amd TIC TAPATIAVL
BuyaTpIKES, evw ouumepléAape ota AmoteAéguata Xprong tou OPiAou Ta amoTEAETUATA TOUG €WC
KOl TNV nuepounvia ¢ mwAnong eKAotng OuyaTpikng, Kabw¢ €w¢ TOTE Ol ETAIPEIEC OUTEQ
eAéyxovtav and mn MIG. Ta mopandvw amoTeAEoUATa HETA @OpwY yia Tn xprion 2007, avAbav oe
mogd € 22.408 xIA. O1 mopamdvw Opadtnplotnte tou Opidou otov Tpame(ikd Touéa,
Xapaktnpidovtal Kat mapouatdlovial wg Alakomneioe¢ ApaoTnpIoTNTEC.

Ta kabapd képdn Tou Opidov amd TIC SlOKOTEIOEC dPACTNPIOTNTEG YIa TIC TEPLOdoug 01/01-
31/12/2007 kon 01/01-31/12/2006 avaAvovTal wg €ENC:

O OMIAOZX
Moaod og € '000 31/12/07 31/12/06
AloKOTIEITEC APATTNPIOTNTEC
‘E€0da d10iknang (16.356) (117.946)
Noimd €0000 EKUETAAAELONC 35.806 106.933
Aoimd €000 EKUETAANELONC (12.407) (45.887)
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Ao1md XpnUOTOOIKOVOUIKA ATIOTEAETHOTA 1.520 31.133
Xpnuoatoolkovopika ‘EEoda (34.460) (124.684)
XpnuoToolkovouika ‘Ecoda 55.384 222.935
Alaypagn vmepa&iog - (216)
‘Ecoda ano pepiopata 722 993
KEpdn/(Znui€g) and auyyeveic etaipieg (40) 10.289
K épdn/(Znuiég) mpo @épwv amd diak/ceg dpacTNPIOTNTES 30.169 83.550
®o6poc¢ Elcodniuatog (7.761) (27.509)
Képdn/(nuiég) petd amnd @opoug amo S1ak/oeg dpaoT/TEC 22.408 56.041
Képdn/({nui€g) amd tnv eknoinan tng Alak/cag dpact/Tag 335.816 279.325
Meiov: ®épog Elgodiuatog (90.419) (86.602)
AToTéENECUQ TIEPLOOOL ATIO DIOKOTEITEC OPATTNPIOTNTEC 267.805 248.764

Ta amoTeAEGUATA TIPO POPWV OTO TNV MMOANGCN TwV BUYOTPIKWY yia TN xprion 2007 agopolv oTnV
TOANGN NG ouuuetoxnc tng Etaipeiac otnv MARFIN BANK. Ta avtiotolxa amoTeAéouata amo

TNV TWANCN BUYATPIKAY yia TN Xpron 2006 avaAlovtal ¢ ENC:

Mood og Evpw ‘000

ATOTEAETHOTA ATO TNV TOANGN KOIVOV petoxwv EFNATIA TPAMEZA
Képdog anod tTnv mwAnon mpovoulovxwv petoxwv EFNATIA TPAMNEZA
Képdog anod v nodAnon AAIKH TPAMEZA KYMPOY

Meiov: €€0da oXeTI{OMEVA PE TIC TWARTEIS

Z0volo

31/12/2006

112.071
1.650
173.084
(7.480)
279.325

ZnUEIOVETOL OTI Ol TOPOTMAVW TWARCEI( KOT& Tnv mponyoluevn xpnon (2006) dev eixav
QTEIKOVIOTEL W¢ OIOKOTIEITEC dPATTNPIOTNTEC, OESOUEVOU OTI TO KUPIO OVTIKEIUEVO dpaaTnPIOTNTAG

Tou OpiAou Katd TN Xxprion auth, ATav n épacTnEIOGTNTA TOU GTOV TPATE(IKO TOMEQ.

2 tov mivoKka mou akoAouBei mapouatalovtal ol KaBapEg TapelakeG Poég amd AEITOUPYIKEC,
EmeVOUTIKEC KOl XPNUOTOOIKOVOUIKEG APOaTNPIOTNTEC YIa TN AlOKOTEIoH ApaaTNPIOTNTA.
ZUYKEKPIPEVQ:

O OMIAOZX
31/12/07 31/12/06

Tapelokég Poég ano Alakomeioeq ApaoTnploTNTES:

TOUEIOKEG POEC OO AEITOUPYIKEG dPATTNPIOTNTES 21.644 521.150

TOUEIOKEG POEC OO EMEVOUTIKEG OPOCTNPIOTNTEC 194.053 (73.943)

TOUEIOKEG POEC OTO XPNUOTOSOTIKEG dPATTNPIOTNTES - 28.847

KoaBapn (Meiwan) /av&non and TOUEIOKEG POEC 215.697 476.054
Ta KEPON ava PETOXN amo TIC ALOKOTIEITEC ApaaTnPIOTNTEG avaAlovTal WG ENC:
Mogd oe € avd petoxn 2007 2006
Baotkd KEPAN avd HETOXN anmo AloKomEioeq ApaaTnpIOTNTES 0,672 4,524
Melwpéva KEPAN ava PeToxXN and Alokoneioeq ApacTnpIOTNTEC 0,672 4,370

BAETE aVOAUTIKO TPATO UTOAOYICMOU OTN anueiwan 47.
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8. ZYMMETOXH ZE AlNO KOINOY EAEXOMENEZ ETAIPEIEX

O Ouidoc VIVARTIA kateixe katd tnv 31/12/2007 pepidio 51% otnv etaipeia AAEZIZ A.B.E.E
Kol 49% oty etaipeia APAMIMATZHZ A.B.E.E, o1 omoieg €xouv €dpa Tnv EANGSa Kal n Kopla
dpaotnpIdTNTd TOLG €ival N eme€epyaania, mapaywyrn Kot diavoun MPolovTwy PaAaknig {0uNg Kat
guvVa@E®Y TUTOTIOINUEVWY TIPOTOVTWY. Ol &V AOyw EeTalpeiec evomololvtal pe TNV MEBOdO TNG
avaAoyIKAG evoToinang, dedopévou 0Tl 0 ‘OpIAog Bswpei OTL €xel amd KoIvol EAEYXO UE TOV £TEPO
pétoxo. H guppetoxn otnv CHIPIMA S.A. twAn6nke tov Abyouato tou 2007.

Ta ak6Aovba Mo TEPIEXOVTAL OTIC EVOTIOINUEVEG OIKOVOUIKEG KOTAOTACELG yia Tn Xpron 2007 Kal
QVTITPOCTWTEVOUY TO WEPIdIo Tou OpiAou oToug Aoyaplaguolg evepynTIKoL Kal ToONnTIKoU Kafwg
KOl €T TwV KEPOWV PETA oMo POPOUC TWV KOIVOTIPAELWV:

31.12.2007

. , 11.359
Evowpateg oKIVNTOTOINCEIG

AOITEC UOKPOTPOBECUEG AMAITATELC 121

KukAo@OopoOv gvepPyNTIKO 12.871

24.351

AOITEC HOKPOTIPOBETHEC LTIOXPEWTEIC 1.387

NoITEC BPaxumPOBETUEG UTOXPEWTEIC 11.477

12.864

1510 KEPAAQILQ 11.487

‘Ecoda 14.423

Képdog petd amod @opoug 575

O péoog 6po¢ TwV epyalopévwv OTIC Kolvompagieg kata Tnv 31n AekepBpiov 2007 Atav 450 atoua.

Ta tapelokd dloBEaiya mou mePIAAPPBAVOVTAL OTOV EVOTIOLNUEVO LOOAOYIOUG KOl TIPOEPYOVTaL OTd
TIC AVWTEPW OVOAOYIKA €vomoloUpeveC etalpeieg avépyovtal oe € 1.657 xIA. katd tnv 31"
AekepBpiov 2007.
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9. ANATAZINOMHZH KONAYAIQN OIKONOMIKQN KATAXTAZEQN

Katdmiv ¢ anogacng tou OpiAov yia Tn d10KOTH TwV dpacTnNPIOTATWY TOU TPATEIKOU KAAOOU
(onueiwon 7) Kal TNV EMIKEVIPWOT TOL OTIC dPOOTNPIOTNTEG TWV buyouts Kal equity investments,
Kpibnke amapaitntn n avadlatimwaon Twv 0IKOVOUIK®VY KATOOTAoEWY NG 31/12/2006, MPOKEIPEVOL
QUTEC VO KOTOOTOUV OUOEIdNC YE auTéC TNG 31/12/2007.

S UYKEKPIUEVA, Ol OIKOVOUIKEC KaTaoTdoelg tng 31/12/2006, ixav apxikd dnuoaleudei gOp@wva Ue
TI¢ dtatd&eic Touv AAMM 30, To omoio Kal epapuoldtay ge TPOME(IKOUE OpYAVIOUOUE. TNV mapolaa
XPAGMN, Ol CUYKPITIKEC OIKOVOUIKEC KATOOTATEIC TNG 31/12/2006 £X0UV KATAPTIOTEN GUHQWVA HE TIC
dtatd&elc Tou AAM 1, 10 omoio Kol €@apudletal o€ OAEC TIC YEVIKOU OKOMOU OIKOVOUIKEC
KOTooTdoelc Tou  KoTaptidovtal Kol  mapoudtddovial olOP@wva pe T Algbvry TMpdtuna
Xpnuatoolkovoulkng MAnpoedpnong (AMXMN).

Ma Aoyouc TmANpPECTEPNC €VNUEPWANC TOU €MEVOUTIKOU KOIvoU, Kpifnke amapaitnto va
KOTOPTIOTOUV Ol TOPAKATW TivaKeG. MPOKELTAL, OLUCIOOTIKA, yia TNV Tapouagiaon Tou lgoAoyiouou,
™n¢ Katdotaong AmoTeAeoudtwv Xpnong, e Katdotaong Tapelakwy Powv kat tn¢ Katdotaong
ATIOTEAETUATWY aTO AlaKomeioeg Apagtnplotnteg, Onwc eixav onuocoieudei amoé tov OPIA0 WC
XPNUATOTIOTWTIKO {OpuHa, KOBMC KOl TIC AVTIOTOIXIEC TWV EMPEPOUC KOVOUAIWY yIa TNV KOTAPTION
TWV KOTAOTACEWY OUT®WV Kata Tnv 31/12/2006 w(¢ €TAIPEiO CUUPETOXWV, KOTOOTAGEI( TOU
TapaTIfEVTAL WC CUYKPITIKO OTOIXEIO OTIC TOPOVTEC OIKOVOUIKEG KATOOTATELC.

H Etalpeia mpoxwpnoe o€ avataglvounon Ttwv Kovoudinv Ttng Atopiknc¢ Koatdotaong
ATIOTEAETUATWV OTIWC AVAPEPETAL OTN Tapdypa@o 9.4. H avata&vounon oautr dev eMEQEPE KaUia
aAAayn 0Tov KOKAO €pyaciav Kal aTa anoteAéouata tng Etaipeiac.

9.1 Avataé&ivounon kKovduliwv Evomotnuévou lgohoyiopol tng 31/12/2006

Moaod o¢ € '000

Evomnotnuévog 1aoAoy1opog

31/12/2006 (XpNUaTOMIOTQTIKG Evomoinuévog looAoyiopdg 31/12/2006 (Etaipeia

13pupa) JUPPETOXWV)
ENEPIHTIKO
e N faraagaets o

pIkn Tpame . Tapelakd diabéotya Kat tlcodvvapa 731.096
ATOITACEIG KATA TIOTWTIKOV

. 672.899
13pLUATWY
EuTOpIKO XOPTOQUAAKIO KOt AOITIA . . . L ,
Xpnu/ka péoa ae evAoyn adia péow 404.127 E“,T[OPI,KO XapTO(pUMK,IO Kot Aownd xpnp/ka péoa o€ ebroyn 404.127
. a&io péow OMOTEAECUATWY

OTMOTEAECUATWV
Effngya XPNHOTOOIKOVOHIKK 4.049 Mapdywya XpnuaTtooIKOVOUIKE péoa 4.049
AGVELD Kat GAAEC X0pNYAOEIC OF 1 002,220 Advela Kat Aoimég xopnynaoeig oe meAate (tpanelwv) 1.000.100
meAdTEC T AoITéC MaKponpOBeapeC ANAITHTEIC 2.120
EmeVOUTIKO XOPTOPUAGKIO 525.334  EmevOUTIKO XOPTOQPUAAKIO 525.334
JUUMETOXEC OE GLYYEVEIC ETAIPEIEC 9.488 EmevdUOEI( O€ OUYYEVEIC ETAIPEIES 9.488
Emevdloelg o akivnta 6.780 Emevdloelg g€ akivnTa 6.780
Iéloxpnolyonomupsva aktvnta kat 18.441 Evoouateg AKIVNTOTIOIRCEIS 18.441
€EOMAIOUOG
Ynepa&io kat Aotmd AvAa gTtolxeia 74.364  Ymepa&io emyeipnong 73.364
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EVEPYNTIKOD

AVOBOAAOUEVEC POPOAOYIKEC
anaITAoElq

AoImd oToIXEiO EVEPYNTIKOL

Z0VoA0 evepyNnTIKOU

NMAGHTIKO

YTOXPEWTEIS TPOC MIOTWTIKA
1dpoyata

Koataféaelg kat Aot Aoyaplacpoi
TEAATOV

Mapdywya XpnUOTOOIKOVOUIKA
uéoa

Ekdo00eioec opoAoyie¢ & Aoimég
OOVEIOKEG UTIOXPEWTEIC
YTOXPEDTELG TAPOX WV TTPOCTWTIKOD
AOyw €€600UL amd TNV LTNPETia
AVOBOAAOUEVEC POPOAOYIKEC
UTIOXPEWTEIC

Mepiopata TAnpwTEéQ

Aoind gtoixeia madntikol

Z0VOAO UTIOXPEWTEWV

‘1510 KEQAAQLa

MeTOXIKO KEQAAQILO

ATOBEUOTIKO OO €KOOGN HETOX WV
UTEP TO GPTIO

AnoBepatikd edAoyng a&iag
Aoimd amobepaTIKG
Adlavépunta KEPSN

Z0voAo 1diwv Kepalaiwv amodoTtéa
0TOUC PETOXOUC TNG UNTPLKNAG
AlKalQpata yetoyneiag

Z0voAo 18iwv Kegalaiwv

Z0VOAO UTIOXPEWTEWV KOl 1diwV
Ke@aAaiwv

9.2 Avata&ivounan kKovduliwv Evomoinuévne Katdotoaong AToTeAedUATwWY Xpriong 2006

Evomnotnuéva AnoteAéopata 31/12/2006
(XpNUOTOMIOTWTIKO 1dpupa)

Moaod oe € '000 Anpoaiguon

‘Ecoda amo TéKouC
'E€0d0 amo TOKOUC

KoaBapd é00da amd T0koug

‘Ecoda amo SIKaI@UaATo Kot
TPOUNOEIE

'E&0d0 amo SIKAIQMOTO KOl

22.741

67.148

2.865.787

193.388
1.508.246
1.382
3.421
850
15.191
285

204.817

1.927.580

436.576
208.670

(2.495)
5.101
259.784

907.636

30.571
938.207

2.865.787

223.532
(126.054)
97.478

103.534

(26.026)

AuAd gTOIXEIO EVEPYNTIKOL 1.000
AVOBAAAOUEVEG POPOAOYIKEC OTIAITATEIC 22.741
Noiméc Makpompdbeapeg ATaITATEIC 9.991
AoITd KUKAOQOPOUVTA OTOIXEIO EVEPYNTIKOV 57.156
Z0VOoAO gvePYNTIKOU 2.865.787
BpaxunpoBeopeq SavelaKEG UTIOXPEWTEIC 193.388
Katabéaelg kar GANOL Aoyaplagpoi meEAATOV (Tpanelwv) 1.508.246
Mapdywya XpnUoTOOIKOVOUIKA HETQ 1.382
MokpoTpOBeaE] AQVEIOKEC YTIOXPEWTELC 3.421
YTOXPEWTEIG TOPOXWV TPOCWTIKOVU AOYyw ££030L MO TNV 850
umnpecia
AVOBAAAOUEVEG POPOAOYIKEC UTTOXPEWTELC 15.191
NOITIEC BPOaXUTIPOBETUES UTIOXPEWTEIC 285
NOITIEC BPOaXUTIPOBETUES UTIOXPEWTEIC 83.687
TPEXOUTEC POPOAOYIKEC UTIOXPEWTEI 121.130
Z0VOAO LTIOXPEWTEWVY 1.927.580
METOXIKO KEQAANIO 436.576
Ynep 10 dpTio 208.670
Anobepatika e0Aoyng a&iag (2.495)
Aoimd anoBepatika 5.101
ATOTEAETUOTA EIC VEOV 259.784
907.636
AlKolouata getoyn@iog 30.571
Z0voAo 1diwv Kepalaiwv 938.207
Z0VOAO LTIOXPEWTEWY KOl 10{WV KEQAAQiwv 2.865.787
Evomoinuéva AnoteAéopata 31/12/2006 (ETaipeio ZUPUETOXWY)
Juvex/uevn Alok/oa Z0voAo
XpNUOTOOIKOVOUIKE €000 597 222.935 223.532
XpNUOTOOIKOVOULKE EE0da (1.370) (124.684)  (126.054)
(773) 98.251 97.478
Noimd €0000 EKPETAAAELONG - 103.534 103.534
Noimd €000 EKUETAAAELONG - (25.892) (25.892)
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TPOUNOEIEG
KaBapd 'Ecoda Mpopunbetov 77.508
‘Ecoda ano pepiopata Kat GAAOUC 4532
TiTAOUC pETABANTAG amddoong :
ATOTEAETUOTA XPNUOTOOIKOVOU KOV
npEewy 364.752
Aoima écoda 3.671
372.955
Z0volo KabBapwv Eaddwv 547.941
Mapoxéc mPoowmikoL (77.525)
AN €€0da dloiknang (68.273)
Alaypagn vmepa&iog BuyaTpiKOV (216)
ATnooBEoelC (8.032)
MpoPAEYPeIg anmopeinong daveiwy
KOl AOIMQV €meVdOoewv (27.275)
Z0VOA0 AEITOUPYIKWY ££00WV (181.321)
Ava)\oylra Kspéwv’/ Znuiwv and 10.570
GUYYEVEIQ EMIXEIPNTEIC
Képdn mpo @opwv 377.190
®0OpoC €100dAUOTOG (119.508)
KoBapd ké€pdn mep1ddou 257.682
Kotaveynuéva oe :
MeTOX0UC TNG MNTPIKAC 242.984
AlKalQpato yetoyneiag 14.698
257.682

AoImd XpnuoTooiKoVopIKd
anoteAéopata

‘Ecoda and yepiopata

AoImd XpnuoTooiKoVopIKd
anoteAéopata
Képdn/({nuiég) amd tnv
ekmoinon tn¢ Alak/oag
dpaot/Tag

Noimd €0000 EKPETAAAELONG

'E€0da dloiknang
'E€0da dloiknang
Alaypagn vnepagiag
'E€0da dloiknang

Noimd €000 EKUETANAELONG

Képdn / (Znu1€g) amod ouyyeveig
€TIX. EVOT/VEC YE TN YEBODO TNC
Kabapng 6éang

K€épdn mpo eopwv
®b6pog €1003UATOC

KabBapd képdn meptodou

Kataveunuéva oe :
Metdxoug TNG MNTPIKAC

AlKalouata getoyn@iog

9.3 Avata&ivopnaon kKovduliwv Katagtaong Tapelakwv Powv xpriong 2006

Evomnotnuéveg Tapelakég Poég 31/12/2006
(XpNUOTOMIOTWTIKO 1dpupa)

Anuoaiguon
KaBopég Tapelakeg poég ano 455.612
AEITOUPYIKEC dpaaTNPIOTNTEC :
KoBopég Tapelakeég poég amd
EMEVOUTIKEG dPOTTNPIOTNTES (94.561)
KaBopég Tapelakeg poég ano 18.600
XPNUOTOJOTIKEG dpaaTnPIOTNTEG :
379.651
ZUVOANQYHATIKEG B1aQOPE OTA TAPEIOKA 1
S1a6éaipa Kal 10oduvapa €

Evonoinuéveg Tapetakég Poég 31/12/2006 (Etaipeia ZUPpPETOXWV)

KoBapég TOUEIOKEG POEC OO AEITOUPYIKEG dPOCTNPIOTNTEG

KoBapég Tapelakeg poég amo emevOUTIKEG dpaaTnPIOTNTEC

KaBapég TapEIakEG pOEC amo XPNUATOSOTIKEC

OpacTnPIOTNTEC

ZUVOANAYHOTIKEG Sl0QOPEC 0TA TAPEIAKE S1aBéaipa Kal

10080vapa

(134) - (134)
(134) 77.642 77.508
3.539 993 4.532
54.294 31.133 85.427
- 279.325 279.325

272 3.399 3.671
58.105 314.850 372.955
57.198 490.743 547.941
(5.115) (72.410)  (77.525)
(30.372) (37.901)  (68.273)
- (216) (216)
(397) (7.635) (8.032)
(7.280) (19.995)  (27.275)
(43.164) (138.157)  (181.321)
281 10.289 10.570
14.315 362.875 377.190
(5.397) (114.111)  (119.508)
8.918 248.764 257.682
7.896 235.088 242.984
1.022 13.676 14.698
8.918 248.764 257.682
482.711

(90.655)

(12.405)

379.651

(1)
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Tapelakd dtaBéatya Kal 100d0vapa aTny

apx i TS XpRGNS 351.446  Tapelakd d1abéaipa Kat 100d0vapa atnv apxn tng XpnRong 351.446
Tapeiaka SiabEoipa kar 1wodbvapa oTo Tapelakd dtabéoipa Kat 10030vapa 6To TEAOG TNG XPAONG 731.096

TENOG TNG XPNaNg 731.096

H YETAROAN TWV TOUEIOK®OV POWV OO XPNUOTOSOTIKEC dPACTNPIOTNTEC OPEIAETAL OTO YEYOVOG OTI
nogd € 31.005 xIA. TO omoio a@opolCe O€ UETUPOAN UTIOXPEWCEWY OTO TIOTWTIKA 18pUUOTA Kal
nrtav  Taglvounuévo OTIC AEITOUPYIKEC POEC METAQEPONKE OTIC POEC OMO  XPNUOTOJOTIKEG
opaotnplotntec. H petaBoAn twv € 3.906 XIA. OTIC pOEC AMO EMEVOUTIKEC OPACTNPIOTNTEC OPEIAETAL
g¢ METOQOPA TNG PONC OMO TO EUTOPIKO XAPTOQUAAKIO TO OTOI0 NTOV TOEIVOUNUEVO OTIC
AEITOUPYIKEG dPACTNPIOTNTEC AOYW TNE TAPOLCIaCNG TWV TAPEIOK®OV POWY CUPQWVA HUE TO TPOTUTO
TWV TpaTElWV.

9.4 Avata&ivounaon kKovduliwv Kataogtaong AmoteAeopdTwv MnTpikic 2006

Moaod oe € '000

AToUIKG AmoteAéopata 31/12/2006 ATOoUIKG AmoteAéopata 31/12/2006
(XpNUOTOMIOTWTIKO 1dpupa) (Etaipeia ZuppETOXWV)

‘Egoda xpnu/kwv otoixeiwv ae edAoyn adia 2798
'EC0d0 amoé PepiopoTa Kat Aotmol¢ TITAoUC 11583 pEOW aMOTEAETUATWVY :
METABANTAG amodoong ' 'EC0d0 GUPHETOXWV KOl XPNU/KWV aTolxEiwv 8.785

S106£01pwY TTPOG TWANGN '

'EC0d0 GUPHETOXWV KOl XPNU/KWV oTolxEiwv 376.856
Képdn / (Inuisg) amod mwANGEIC Xpnu/Kwy 380.554 S10BE0IHWY TTPOC TWANGN :
otoIxeiwv ' ‘Ecoda xpnp/kav atolxeiwv o evAoyn aia 3698

UEOW OMOTEAECUATWY :
Képdn / (Lnui€g) evAoyng a&iag , . . , .
XPNHOTOOIKOVOUIKWY CTOIXEIWY HETW 2.473 Egoéa Xpnp)ikwv'omlxsmv o¢ ebAoyn akia 2.473
AMOTEAETUETOV HEOW OMOTEAEOUATWY

‘Egoda xpnu/kav otoixeiwv ae edAoyn aéia (46)

UEOW OMOTEAECUATWY

'EC0d0 GUPHETOXWV KOl XPNU/KWV aTolxEiwV (524)
Aoind €0oda 2.973 O10BEatpwY Mo MdANGN

XPNUOTOOIKOVOUIKE €000 3.180

Aoima écoda 363
Mapoxéc mPoowmikoL (5.039) Mapoxéc MPooWNIKOL (5.039)
ATNooBEgElC (394) AmnoaoBéaelg (394)

Mapoxéc & mpopnbeleg Tpitwv (21.601)
Aoimd Ae1Toupyikd €€0da (35.773)

Ao AetToupyikd €€oda (14.172)
XPNUOTOOIKOVOUIKE £€0da (6.147)  XpnUatoolKOVOUIKG €00 (6.147)
Képdog Mpo ddpwv 350.230 Képdog Mpo ddpwv 350.230
®o6poc¢ Elcodniuatog (107.088) ®bpog €10001PATOC (107.088)

KoBapo Képdog xpnong HETa @opwv 243.142 KoaBapd kEpdn mep1ddou 243.142
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10 MAHPO®OPH>H ANA TOMEA

21N onueiwon 3.20 yiveTal ava@opd 0TOUC EMIXEIPNUATIKOOC TOPEIC TOu OPiAOL Kal aTtnv aAlayn
mou €MAABe gg auTol¢ Katd Tn SidpKela g xpriong 2007 ae oxéon Pe TNV mTponyoluevn Xpron.
o TNV CUYKPITIKI Xprion dev mapoualaletal TANpo@dpnon avd topéa, dEG0UEVOL OTI TO GUVOAO
TWV OIKOVOUIK®Y HEYEBWVY TWV EVOTOINUEVWY OIKOVOUIK®OV KOTOOTACEWY a@opolaay aTov Topéd
«XPNUATOOIKOVOUIKA Kot AOITI».

Emixelpnuatikoi Topei¢ — MpwTebwy TUTOC TANPOPOPNCNG

ATOTEAEGUOTA Aonéc Xpnu/ka

TopEQ TNV KatavaAnTikd . B EKpetaAAevon . : Juvex/veg Atlakomeioeg ZU0voho
31/12/2007 mpoTovVTa Metagopec Ymnpeoiec aKIVATWY & Nowma ATaRogé ApOOT/TEC ApaoT/TEC

MwAfoeiq 535.735 62.300 6.694 - - (1.077)  603.652 - 603.652
KaBapéc nwhfoeiq 535.735 62.300 6.694 - - (1.077)  603.652 - 603.652
Képdn

£KPETOAEVONC 45.616 (6.988) 1.933 - (39.306) - 1.255 - 1.255
Aownd

XpNUOTOOIKOVOUIKE

anoteAopaTa & 5.530 (1.716) (131) - 75.266 (797) 78.152 365985  444.137
pepiopata

XPNUOTOOIKOVOUIKE

¢0080/¢E08a (11.457) (4.117) (815) - 27.057 (1.045) 9.623 - 9.623
Képdn/(Znpiég) and

GUyYyeveic emiy/oelg

EVOTDI0JUEVEC LE (165) - - 1.881 (74) - 1.642 - 1.642
™ pEB0dO NG

KaBapncg B€ang

Képdn Mpo ®opwv 39524 (12.821) 987 1881 6 943 (1.842)  90.672 365.985  456.657
®6poc Eroodnpartog (12.356) (211) (276) - (7.678) - (20.521) (98.180)  (118.701)
Képdn yia 1o £10¢ 27.168  (13.032) 711 1881 55 965 (1.842)  70.151 267.805  337.956
Moad oe € '000

Meptovotakda

gTolyeia Kat K atavoAmT Ik : No1Tég EKpeTdAAevOn Xpnu/ké : Zuvex/veg AlokoTeioeg .
UTIOXPEDTELG TNV a mpotovTa Metagope Ynnpeoieg aKIVATWY & Notmd Amahoipéc ApaoT/Teg ApaoT/Teg Zbvodo
31/12/2007

Meplovaiakd 1313.725

oToxeia Topéa 1.043.830 728.697 66.843 - 442 313 3.153.537 - 3153537
Enevdloelg og

Tuyyeveic Etapiec 6.911 - 58.208 - 2.884.550  (2.908.865) 40.804 - 40.804
Mn katavepdpeva

TEPLougIaKa 523.639 248.856 2.842 - 5.384.776 (1.830)  6.158.283 - 6.158.283
otolxeia

ZUvoAo

TMEPIOLTIAKDY 1.574.380 977553 127.893 - 8.260.768  (1.596.970)  9.352.624 - 9.352.624
oToIxgiwv

YTOXPEQTELS 888.417 471.408 35.276 - 2584784 (15.830)  3.964.055 - 3.964.055

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
TnA. +30 210 81 73 000

94



OIKOVOUIKEG KATOOTACEIC
yla n xpron 2007

INVESTMENT GROUP

ZUvoAo
UTIOXPE WO EWV 888.417 471.408 35.276 - 2.584.784 (15.830) 3.964.055 - 3.964.055

Ke@aAalouxikn
damavn TNV
31/12/2007

S& eVoOUaTA

Teprovalaka 40.517 27.499 85 - 365 - 68.466 - 68.466

oTolxeia

& aoOUaTa

NEepiouglaKd 3.224 64 - - 47 - 3.335 - 3.335

oTolxEia

& AANEC

EMEVBUTEIC - - - - 3.681.106 - 3.681.106 - 3.681.106
43.741 27.563 85 - 3681518 - 3752907 - 3.752.907

AndoBean

EVOOUATWV/ADAW

V TIEPLOVCLAK WY 25.252 7.023 317 - 31 - 32.623 - 32.623

gTolXeiwy

Mewypa@IKog Topéag — Asutepelwy TUTIOC TANPOPOPNONG

Moaod oe € '000

Xopeg

Ztotxeia TNV 31/12/2007 EMGda Evpwmnatkng ;S)IT:C ATaAO1QES *Op1Aog
‘Evwong PEC

‘Ecoda and e&wteplkolG MEATEC 386.623 186.583 31.523 (1.077) 603.652

SToIxEia TOU EVEPYNTIKOD 9.439.444 1.224.231 285.919  (1.596.970) 9.352.624

Enevduoelg 2.640.484 905.300 207.123 - 3.752.907

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
TnA. +30 210 81 73 000

95



OIKOVOUIKEG KATOOTACEIC
yla n xpron 2007

INVESTMENT GROUP

11 ENZOQOMATA MATIA

O1 YeTaBOAEC TOU AOYOPIOGHOU TWV EVOWHATWY Tayiwv Tou OpiAou avaAlovtol w¢ aKoAoLOWC:

O OMIAOZ

Owkomneda, Mr]xuér]pum ‘EmimAa Kat
Moad o¢ € '000 KTtiplta & METAOODIKE Ao1mog S0voho

EYKATOOTAOELG M(sPcup e&0MAIGHOC
Aoyiotikn A&ia tny 1/1/2006 17.507 1.145 6.488 25.140
ZU0o0owpeLPEVEC ATTOORETEIC (563) (419) (5.230) (6.212)
KaBapn Aoytotikn Aia tnv 1/1/2006 16.944 726 1.258 18.928
MpoaBnkeg 164 7 544 715
Mpoobrikeg and andkTnon BuyATPIKOV 45.269 4715 12.583 62.567
Mewwaelg and noOAnon Buyatpik®v (43.450) (3.678) (9.673) (56.801)
AnooBéaelg nwAnBeioag Buyatpikig (1.631) (1.037) (2.543) (5.211)
NwAfoelg / AnoclpoElg R - (9) 9)
Anocoféaelg meplodou (264) (698) (531) (1.493)
SUOOWPEUPEVEG amMOoB.BuyaTPIK®Y TTOU EvoToIRBNKav (78) R (184) (262)
ATnooBéoelg TwANBEVTWY / amoaupBévTwv } } 7 7
Aoyiotikn A&ia tnv 31/12/2006 17.859 1.152 7.390 26.401
ZUO0WPEVHEVEG ATIOOBETEIC (905) (1.117) (5.938) (7.960)
Koab6apn Aoytotikr Agia tnv 31/12/2006 16.954 35 1.452 18.441
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Moaod oe € '000

Aoylotiki Agia tnv 1/1/2007

ZUo0owpeLPEVEC ATTOORETEIC

KaBapn Aoytotikn Aia tnv 1/1/2007

Mpoobrikeg

Mpoobrikeg and andkTnan BuyATPIKOV
Melwaoelg and noOAnon Buyatpik®v
NwAnoelg / Anoclpoelg
Avata&lvounoelg

ZUVOANQYPATIKEG B1aQOPES

AOIMEC KIVATEL

ATnooBEgelg MEPIOdOU

ATnooBéoelg TwANBEVTWY / amoaupBévTwv

Juoowpeupéveg anooBéaelg mwAnbeioag
BuyaTpIKNG

ZUVOANQYHATIKEG S1aQOPES

AOIMEC KIVATEL

Aoylotiki A&ia tnv 31/12/2007

ZUo0owpeLPEVEC ATTOORETEIC

KaBapn Aoylotikng Aia tnv 31/12/2007

O1 YeTaBOAEC TOU AOyaPIOGHOU TWY EVOWUATWY TTAYiwv

Moaod oe € '000

Aoylotikr A&ia tnv 1/1/2006

ZuoowpeLPEVEC ATOORETEIC

KaBapn Aoytotikn Aia tnv 1/1/2006

Mpoobrikeg

ATooBETEIC TEPIOSOU

Aoylotiki Agia tnv 31/12/2006

ZU0oowpeLPEVEC ATTOORETEIC

KaBapn Aoytotikn Aia tnv 31/12/2006

O OMIAOZ
O1koémeda, Mnxavrpota ‘EmimAa
MNAoia Ktipta & & KOl AOIMOC  AKIVNTOTOINCELC ZUvoAo
eyKaTaoTdoEl  MeTa@opika  €E0MAIGUOC LG EKTENEDN
Méoa

- 17.859 1.152 7.390 - 26.401

- (905) (1.117) (5.938) - (7.960)

- 16.954 35 1.452 - 18.441
27.380 9.179 11.334 3.471 17.102 68.466
702.201 396.230 336.032 22.889 33.884  1.491.236
- (17.850) (145) (6.486) - (24.481)

- (21.903) (12.969) (3.857) (201)  (38.930)

3.040 5.285 15.443 514 (24.282) -

- (2.993) (4.726) (100) (117) (7.936)

- (197) 1.614 346 (4.007) (2.244)
(6.727) (3.275) (15.496) (4.017) - (29.515)
- 2.025 5.670 2.747 - 10.442

- 896 114 5.091 - 6.101

- 293 152 379 - 824

- (711) (2.785) (72) - (3.568)
732.621 385.610 347.735 24.167 22.379 1.512.512
(6.727) (1.677) (13.462) (1.810) - (23.676)
725.894 383.933 334.273 22.357 22.379  1.488.836

N¢ ETanpeiag, €xouv we €&NC:
Okomeda, Mr]xu\:&r]pum EmimAa Kat AKIVNTOTOIRGEIC
MAoia KTlplG'& MeTagopiké )\omoc' VMo EKTEAETN S Gvolo
EYKOATOOTATEIG Méoa eEOMAIONOC

- - 1.007 820 - 1.827
- - (318) (772) - (1.090)
- - 689 48 - 737
- - - 8 - 8
- - (685) (22) - (707)
- - 1.007 828 - 1.835
- - (1.003) (794) - (1.797)
- - 4 34 - 38
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H ETAIPEIA
) O1ikomeda, Mnxavipata EmimAa Kat AKIVNTOTOIRGEL
Mood oe € '000 Mioia Ktipla & MeTa@opIka A01mog OT6 EKTENED Z0Ovolo
EYKATOOTAOELS Méoa eE0MAIOUOC n
Aoylotikn A&ia tnv 1/1/2007 - - 1.007 828 - 1.835
ZuoowpeLPEVEC ATTOORETEIC - - (1.003) (794) - (1.797)
KaBapn Aoytotikn Agia tnv 1/1/2007 - - 4 34 - 38
Mpoobrikeg - - - 61 300 361
NwAnoelg /Anoclpoelg - - (39) (754) - (793)
ATooBETEIC TEPIOSOU - - (1) (18) - (19)
ATooBETEI TWANBEVTWY /aTOCUPBEVTWV - - 36 752 - 788
Aoylotiki A&ia tnv 31/12/2007 - - 968 135 300 1.403
ZUo0owpeLPEVEC ATTOORETEIC - - (968) (60) - (1.028)
KaBapn Aoylotikng Aia tnv 31/12/2007 - - - 75 300 375

Eni Twv mAoiwv tou Opidov ATTICA éxouv eyypogei umobnkec aiac € 682 ek. mepimou yia
e€ao@daiion evumodnkwv daveiwv. Emiong, otn Ouyatplkn etalpia tou Opidouv VIVARTIA
(CHRISTIES DAIRIES PLC) kota tv 31/12/2007 vgictavrol eumpaydata Bdpn emi twv
EOVOUATWV Tayiwv € 7.915 XIA. EKTOC TWV avwTEPw dev LEioTavTal GAAOL TEPlOPICMOL oTnV
101oktnoia 1 petafifaon N Aoimég emPBapbvaoelg eni Tng akivning meplovaiag Tou OpiAou Kal g
Etaipeiag.

H avandofeotn aia Twv ayopacbEvTwy Pe XPNUATOOIKOVOUIKA HioBWon EVOOUOTWY Tayiwy KaTd
v 31" Aekeuppiov 2007 yia tov OpiAo avépxetal o mood € 41.454 XIA. KOl Qva Koatnyopio
EVOOUATWV Tayiwv avaAleTal wg EAG:

O OMINAOZX

ilrimfga‘g‘ MﬂXg\g]HUT EmimAa Kot
Mood ot € '000 MAoia pLO & . Notmég S0voAo

£YKATOOTAC MeTtagopika .

i eEOMAIOPOG
€1¢ Méoa

KaBapn Aoytotikn Aia tnv 1/1/2007 } } } } }
Mpoabnkeg R R 29 R 29
Mpoaobrkeg and andktnan BuyaTpik@Y 246 36.671 5095 75 42.087
Anooféaelg meplodou (54) (324) (260) (24) (662)
AoyloTIKR Agiar Ty 31/12/2007 246 36.671 5.124 75 42.116
Zuoowpeupéveg AToaBéaclq (54) (324) (260) (24) (662)
KaBapn Aoytotik Agia tnv 31/12/2007 192 36.347 4864 51 41.454

H Etaipeia dgv €ixe atnv KoTtoxn ¢ MIoBwHPEVA PE XPNUATOOIKOVOUIKN HigBwon evonuata maylda,
kata tnv 31" AskepBpiov 2007.
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12. YINEPAZ=IA

H kivnon tng unepoa&iog OTIC EVOTIOINPEVEC OIKOVOUIKEC KATOOTACELG yia TN XpRon mou éAnge tnv
31" AekepBpiov 2007 kat 31" Aekepppiov 2006 €xel WC KATWOI:

Xpnp/kd & NoImég

Moaod oe € '000 . KaToavoAwTIKG MeTtagopég . Z0OvoAa
Ao Ynnpeaieg
npotovTa

Aoytotiki A&ia tnv 1/1/2006 55.337 R - - 55.337
KaBapn Aoytotikn Agia tnv 1/1/2006 55.337 R R - 55.337
Mpdabetn unepaia avayvwplopévn atn nepiodo 18.027 _ - - 18.027
Ayopd - evonoinan Buyatpikwy 128.291 - - - 128.291
MaoAnon Buyatpikig (128.291) - - - (128.291)
Aoylotikiy Agia tnv 31/12/2006 73.364 R R - 73.364
KaBapn Aoytotikr Aia tnv 31/12/2006 73.364 R R - 73.364
Aoyiotiki A&ia tnv 1/1/2007 73.364 - - - 73.364
KaBapn Aoytotikn Agia tnv 1/1/2007 73.364 R R - 73.364
Mpdabetn unepaia avayvwplopévn atn nepiodo _ 564.588 17.305 15.243 597.136
Ayopd - evonoinan Buyatpikwy _ 850.522 89.282 - 939.804
Melwoelg and noAnan Buyatpikwv (73.364) R - - (73.364)
Aoyiotikh A&ia tnv 31/12/2007 - 1.415.110 106.587 15.243 1.536.940
Kabapr Aoyrotiki Agia tnv 31/12/2007 - 1.415.110 106.587 15.243 1.536.940

To nmapandvw mogd Tng umepagiag mouv dnuIoUPYNONKE EVTOC TNC XPNong, 0Qopa O TPOCWPIVA
unepa&ia (dla@opd cuvévwaong), Kal agopd otn d1o@opd PETAED TOUL TIPAMATOC TNG €€ayopdc Kal
TWV TEPIOUCIOKWY OTOIXEIWV OV EVOWHATWONKAY aTOV OUIA0 OO TIC EMIPEPOLE EEAYOPEC. To OGO
auTd eival mpoagwpivd, Kabwe n dladikagio eKTiPNong tng ebAoyng a&iog TWV avayvwpioluwy GuAwy
TEPIOVOIOKWY, Bpioketal ae EENIEN (BAEME Kal anueiwan 5).

H unepagia mou €xel mpokOYEeL amd TIC TapaTAv® eEayopéC €XEl TPOCIOPIOTEL YE Baan Tn AoyloTIKNA
afia Twv eayopacBelowv OUYOTPIKOV KATA TNV nuepounvia Tng amoKINong Toug Kal €ival
TPOCWPIVA.

Katd tnv 31" AekeuPpiov 2007 dev dlevepyndnkav €Aeyxol amousiwang tng vmepaéiog, dedouévou
OTL Ogv €Xxel OKOUN OAOKANpwOei n dladikaoio TOu EMIPEPIOPOD TOU TIUAUATOC E€EAYOPAC OTO
TEPIOVCIOKA OTOIXEIO KOl UTIOXPEWOELC KOI 1 KOTOVOUN TNC OXETIKAG ULTEPALIOG OTIC HOVAOEC
TAPAYWYTC TAPEIOKWOV POWV.
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13 AYAATIEPIOYZIAKA ZTOIXEIA TOY ENEPITHTIKOY

Ta GuAa maylo oTolxeia Tou EvepynTIKOO Tou OpiAov TOPOUGIALOVTAL CUVOTITIKA OTOUC TIVOKEC TIOU

0KOAOUB0UV:

Moaod oe € '000

Aoylotikiy Agia tnv 1/1/2006

ZU0o0owpELPEVEC ATTOORETEIC

KaBapn Aoytotikn Agia tnv 1/1/2006

Mpoobrikeg

Mpoobrikeg and andkTnon BuyATPIKOV
NaOANan BuyaTpikig

AnooBéoelg nTwAnBeioag Buyatpikig
ATooBETEIC TEPIOSOU

ZU0o0owPELPEVEC amoaR.BuyaTpIK®Y o evoTotonkav

Aoylotiki Agia tnv 31/12/2006

ZUo0owpeLPEVEC ATTOORETEIC

KaBapn Aoytotikn Aia tnv 31/12/2006

Moaod oe € '000

Aoylotiki A&ia tnv 1/1/2007

ZUo0owpeLPEVEC ATTOORETEIC

KaBapn Aoytotikn Aia tnv 1/1/2007

Mpoobrikeg

Mpoobrikeg and andkTnon BuyATPIKOV
Melwaelg and noOAnon Buyatpik®v
NwAnoelg /anocbpoelg
Avata&lvounoeig

ZUVOAayPaTIKEG S1aQOpPES

AOIMEC KIVATELC

ATnooBEgelg mEPIOdOU

AnooBEoeIC TWANBEVTWY /amoCUPBEVTWV
Juoowpeupéveg anooBéaelg TwAnbeioag Buyatpikig
ZUVOANQYPATIKEG S1aQOPES

AOIMEC KIVATELC

O OMIAOZX

/\oylgpmu Aoimda ZUvoAa
Mpoypappata
3.494 712 4.206
(3.219) (72) (3.290)
275 641 916
149 - 149
9.362 - 9.362
(7.606) - (7.606)
(1.509) - (1.509)
(135) - (135)
(177) - 177)
3.890 712 4.602
(3.531) (72) (3.602)
359 641 1.000
O OMIAOZX

. . Texvikn
Epmopikd ﬂ/})OYIg“lKuzu Aoima )il:gf:cyc Ymog/&n SOvoAla

ZAPaTA POYPAUH Hne (Texv/oia)
- 3.890 712 - - 4.602
- (3.531) (71) - - (3.602)
- 359 641 - - 1.000
- 3.335 - - - 3.335
89.566 3.591 - 11.452 23.791 128.400
(3.394) (712) - - (4.106)
(767) (144) - - - (911)
(5) - - - (5)
(79) (139) - - - (218)
130 (130) - - - -
(522) (579) - (835) (1.171) (3.107)
271 150 - - - 421
3.039 71 - - 3.110
(114) 519 - - N 405
(247) (112) - - - (359)
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Aoylotiki A&ia tnv 31/12/2007

ZuoowpeLPEVEC ATOORETEIC

KaBapn Aoylotikng Aia tnv 31/12/2007

Ta GuAa mayla otolxeio TOU

OKOAOUBE(:

Moaod oe € '000

Aoylotiki Agia tnv 1/1/2006

ZU0o0owpeLPEVEC ATTOORETEIC

KaBapn Aoylotikn Agia tnv 1/1/2006

ATnooBEgelg MEPIOdOU

Aoylotiki Agia tnv 31/12/2006
ZUo0owpeLPEVEC ATTOORETEIC

KaBapn Aoytotikn Aia tnv 31/12/2006

Moaod oe € '000

KaBapn Aoytotikn Aia tnv 0/1/2007

Mpoobrikeg

ATnooBEgelg TEPIOdOU

Aoylotiki A&ia tnv 31/12/2007
ZuoowpeLPEVEC ATOORETEIC

KaBapn Aoytotikn Aia tnv 31/12/2006

88.850

(612)

88.238

7.004

(514)

6.490

11.452 23.791 131.097
(835) (1.171) (3.132)
10.617 22.620 127.965

EVEPYNTIKOU Tn¢ Etalpeiag mapouaialovial oTOV TIVOKO TOU

H ETAIPEIA
/\OlelJ'lKl'J SOvoAa
Mpoypapp

ata
464 464
(463) (463)
1 1
1 €]
464 464

(464) (464)

H ETAIPEIA
/\OlelJ'lKG SOVOAT
Mpoypapp

ata
47 47
(6) (6)
511 511
(470) (470)
41 41

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.

TnA. +30 210 81 73 000

101



MARFIN

INVESTMENT GROUP

OIKOVOUIKEG KATOOTACEIC
yla n xpron 2007

14. EMENAYZEIX >E OYITATPIKEZ

2TIC OTOMIKEC OIKOVOUIKEG KATOOTACELC, Ol EMEVOUOEIC OE BUYATPIKEC EMIXEIPATELC ATIOTIPWVTAL O
ebAoyeq agiec. KEpon Kal {nUIEC aMO TNV OMOTIUNON TWV BUYATPIKWV EMXEIPNTEWY avayvwpilovtal
amevbeiag ota idla kepdhata. H availuvon tn¢ kivnong tou Aoyapiaouol «Emevdloelc oe
OuyaTpIKEC» KATA TNV mopoloa Kal TNV TPonyoudevn Xpnan, ExXel w¢ eENG:

Moaod o¢ € '000

YmoAoImo avoiypatog

ATIOKTAOEL BUYATPIKWV

A0OEnon/(peiwan) m0000TOL 08 LPIOTAPEVEG EMEVEVTELC

AOEnon pETOXIKOL KEYAAAiOU BUYATPIKAOV

NwARoelg Buyatpik®v

Metagopd and ouyyeveic

Metagopd and XapTo@UAGKLOo enevduoewv d106edijwy mPog TOANGN
Metagopd Buyatpikng o€ 31a6€a1U0 TPOG TWANGN XOPTOPUAAKIO

AOEnon/(peiwaon) ota idla ke@alala and npocappoyég atnv bAoyn agia
Ynohotmo KAEIGipaTOC

O1 petafoAéc Twv eMevOLOEwWY 0 BUYOTPIKEC KOTA TN S1APKELD
AVOAUTIKA W EENC:

AOEnan/(peivan)
m0000ToU 0¢
VQIOTANEVEC
emevdOOEIg

Auvénon
MeToXIKOU
Kepahaiou

ApXIKA
amoOKTINGN
BuyaTpIKOV

YnoAoino

Etaipeia 01/01/2007

H ETAIPEIA
31/12/07 31/12/06
566.831 266.814
1.386.457 219.849
764.394 43.310
251.800 229.317
(504.492) (262.537)
- 9.440

- 39.897

- (135.926)

28.536 156.667
2.493.526 566.831

¢ Xpriong 2007, mapouaiadetal

AOEnaon/(peiwan)
oTa id1a
KEQAAALO oo
TPOCAPHOYEC
atnv ebAoyn adia

NwARoelg
BuyaTpIKOV

YmnoAoino
31/12/2007

EUROLINE
EMENAYTIKH
A.E.E.X.

MARFIN CAPITAL
SA

MIG SHIPPING S.A. -
ATTIKA A.E.

SYMMETOXQN

BLUE STAR

NAYTIAIAKH A.E.

VIVARTIA A.B.E.E. - 1.058.578
MIG LEISURE
LIMITED

MIG REAL ESTATE
(SERBIA) B.V.

TAUl d.o.0.
BEOGRAD

MIG REAL ESTATE
(BULGARIA) B.V.
MARFIN BANK
A.T.E.

MARFIN GLOBAL
ASSET
MANAGEMENT
A.E.ML.E.Y.

MARFIN SECURITES
CYPRUS LTD

AS SBM RANK

9.469 - 14 -

52.870 - - 175.100
290.000 - -

50.987 -

10.983 -

702.410 -
- 37.843 - -

- 18 -

R 18 R R

497.563 - - -

410 - - -

87 - - -
6.432 - - -

- 278

- 10.747
- (1.440)

- 37
- 18.174

(497.563) -

(410) -

(87) -
(6.432) -

9.761

238.717
288.560
51.728
11.020
1.779.162
37.843

76.718

18

Z0OvoAa 566.831 1.386.457 764.394 251.800

(504.492) 28.537

2.493.526
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Ma tg anoktAoel¢ véwv Buyatpikwy BAEme onueiwon 5. Mo TI¢ TwAnbeioeg BuyatpikEg BAETE
onueiwon 7.

Inuetwvetal 6t otig 04/09/2007 n MIG idpuge tnv MIG SHIPPING (100% 6uydtpikig) Me
HETOXIKO Ke@AAalo moool €290.000 xiA. H MIG SHIPPING, atn ocuvéxela mpogPn ge andkinaon
petoxwv ¢ ATTICA ZYMMETOXQN, pe Tn ouvoAiki emévduon tng tnv 31/12/2007 va avépyeTal
ge moad € 286.487 xIA. (BAéne onueinon 5.3).
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15. ETMENAYZEIZ ZE >YITENEIX

O OpIAOG €XELl TIC MOPOKATW CUMUUETOXEC OE OUVOEDEUEVEG ETAIPEIEC, O OMOIEC AOYW ONUOVTIKNAC
EMIPPONC TOEIVOROLVTOL WC CUYYEVEIC Kal amoTIMQvVTaL Ye Bdon Tn uéBodo TnNG Kabapng 8€ong aTig
EVOTIOINUEVEC OIKOVOUIKEG KOTOOTATEIC.

S UVOTTIKEG XPNUOTOOIKOVOUIKEG TTANPOPOPIEC VIO TIC GUYYEVEIC EMIXEIPATELC EXOUV WG EENC:

O OMIAOZ
Moaod oe € '000 31/12/07
. Atia % . TTotxeia . , Képdn
PANVAVATY Soulxhic  GLpIXAC Xwpa 1.K. Ev/KoO Ynoxpewoel 'Ecoda H(Znpiéc)
INTERINVEST A.E.E.X 6.008 24,63% EANGOO  24.368 24.765 397 1023 (316)
MIG REAL ESTATE A.E. 27.885 50,00% EANGOa  45.382 45.960 578 2181 4.497
*TZIMHZ AE 1.787 25,91% EANGOQ 6.192 30.480 24.288  27.258 210
*LEVENDIS SNACKS LTD 2.640 34,55%  Niynpia 6.600 6.600 : : :
*CHIPIGA S.A. 2.115 30,23% Me&iko 6.043 7.332 1.288 8.688 (715)
*APMA EMNENAYTIKH 101 21,59% EANGOQ 239 349 107 1.055 108
*KAPE AAKYONH A.E. - 30,23% EANGOQ 60 1.129 660 717 (191)
*KA®DE TZOANNA ALE. 30 30,23% EANGOQ 97 323 225 656 37
*EZTIATOPIA ZAXAP/ZTEIA KPQMIAZ A.E. 238 34,55% EANGOQ 596 702 99 612 :
ZTolxeia CUYKPITIKAG XpPriong:
O OMIAOZ
Moaod oe € '000 31/12/06
. Atia % . Ztoixeia . . Képdn
ZUYYyeveig Soplxic Sopixic Xwpa 1.K. EV/KoD YToxpewaoelg Ecoda H(Znuéc)
INTERINVEST A.E.E.X 7.161 28,99% EAAGda  24.706 25.147 441 3.283 1.573
ARIS CAPITAL MANAGEMENT LLC 2.327 30,00% H.MN.A. R 1.363 1.112 1.561 580
H kivnon tou Aoyoplacpol «Emevdloeiq oe Zuyyeveic», ae evomotnuevn Baan, £xet wg ENC:
O OMIAOZ

Moaod oe € '000 31/12/07 31/12/06
YmoAoImo avoiypatog 9.488 17.736
ATIOKTNOEIG GUYYEVQOV 26.584 212 461
Melaelg xpriong (3.417) (219.332)
AOEnon peToxIKoL Kepaiaiou 1.400 }
A0OEnon/(peiwan) m0000TOL 08 LPIOTAPEVEC EMEVEVTELC 1 }
Mpoaobrkeg and andktnan BuyaTpik@Y 5564 :
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Metagopd e BuyaTpIKEC

Képdog/(Znuiég) and auyyeveic emix/oelg evom/veg pe tn pébodo tng K.O.

TuvoAAaypaTtikéG Alagopeg

Y TOAOITIO KAELTIATOC

(11.947)
1.642 10.570
(468)

40.804 9.488

e AMO TIC OovWTEPW ouyyeveic, n petoxn NG INTERINVEST Odlanpoayyoteletal  OTo

XpnuatiotApio ABnvav. H Aoyiotikn aéio g cuupetoxng touv OuiAov avépyetal o€ mMogo €
6.008 XIA., EV® N XpnUoTIoTNPIaKn TNG a&ia avépxetal o€ mooo € 4.641 XIA.

H MIG REAL ESTATE éxet umoBaAAel aitnon yla petatpomr oe Avwvuun Etaipeia
Enevdboewv Akivntng Meptovaiag (AEEATI) kal elgaywyr] TnN¢ 0To XpnuatiotApio ABnvov.
Kayio and tig¢ vmdAolneg ouyyeveic etaipeieg dev eival elonypévn o€ Kamolo XpnuatioTAplo
AZ1WV KOl KATA CLVETIELD OEV UTTAPXOUV OXETIKEC XPNUOTIOTNPIOKEC aieC.

21N ouvoAIKA AoyloTiki aéia Tou Aoyaplaouol «EmevdUOEI( 08 GUYYEVEIC» TEPIAAUBAVETAL
Kol umepagia moooL € 5.194 1A, mou agopd atnv MIG REAL ESTATE AE (onueiwon 6).

Ol PEIWOEIC TNC XPNONG TPOEPXOVIAL OmMO TNV TMWANCH TWV BUYATPIKWOV ETAIPEIOV TOU
Tpamnelikol kKAGdou (ARIS CAPITAL MANAGEMENT LLC Kal éva mO000TO TOU KATEIXaV
otnv INTERINVEST o1 nwAnBeioeq tpaneleq).

2 TIC ATOMIKEG OIKOVOUIKEC KATAOTACTELG TNC ETaipeiag, o1 emevdlaelg e cuyyeveic Exouv amotiunBei
gtnv €bAoyn aia Toug. Képdn Kol {nuiéC amd Tnv AMOTIUNGN TWV CUYYEVWV ETIXEIPIOEWY
avayvwpilovtal anevbeiog¢ oto idla KeQAAaLQ.

H kivnon Tou Aoyaploopuol TwV OUYYEVQV
EMIXEIPNOEWY aTov looAoyloud tng ETaipeiac, £xel wg €€NC:

H ETAIPEIA

Moaod oe € '000 31/12/07 31/12/06

YmoAotno avoiypatog 4.712 13.694
ATIOKTNOEL OUYYEVMV 26.004 207.711
AOEnon peToxIKoL Kepaiaiou 11 }
Melwaoelg xxproeig (207.711)
AOEnon/(peiwaon) ota I.K. and npooappoyég atnv evAoyn aéia (82) 458
Metagopd e BuyaTpIKEC (9.440)
Y TOAOITIO KAELTIMATOC 30.645 4712
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16. EMENAYTIKO XAPTO®YAAKIO

Ta mood mTou €XOUV aAVAYVWPIOTED OTIC OIKOVOUIKEC KATOOTAOEI( Oa@OPOUV OTIC AKOAOUBEC
KOTNyopieg emevdloEwWy:

O OMIANOZX H ETAIPEIA
Moaod og € '000 31/12/07 31/12/06 31/12/07 31/12/06
Xpnu/kd otoixeia evepynTikoL d10B€ctua mPog mwANGN 3.087.131 505.226 3.065.821 269.971
Xpnu/ké atoixeia evepynTikol dlokpatolpeva Ewg Tn
; 20.108
Anén - - -
S0Ovoha 3.087.131 525.334 3.065.821 269.971

H petafoAn Tou emevouTIKOD XOPTOQUAOKIOU yia Tov OuIA0 avaAleTal w¢ €EAC:

O OMIAOZ

Xpnu/Ka otolxeia evepynTikoL Xpnu/kda ototxeia evepynTikol

Stabéaipa mpog nwAnaon SlokpatolPeva €W TN AREN

Moad og € '000 31/12/07 31/12/06 31/12/07 31/12/06
YnoAoimo avoiypatog 505.226 149.087 20.108 20.956
MpoabriKkec (+) 3.151.053 274.421 i 790
NwAfoelg (-) (435.361) (164.626) ; (1.513)
gxathénon/(psiwon) ota I.K. ané npoa/yég atnv e0Aoyn 80.428 (3.686) ] (125)
ZnUIEC anopeiwong avayvwplopéveg otnv KAX (1.200) (4.462) : :
ZUVOANOYUOTIKEG AlaQOPES (1.810) (1.925) : :
Meiwoelg and NwARTEIC BUYOTPIKGY (234.603) : (20.108) :
MpooBnkeg and andktnan BLyaTPIK®Y 23.409 : : :
Metagopd amd BuyaTpIKEC : 256.417 : :
AOIMEC KIVATELC (11) } } }
Ynohotmo KAEIGipaTOC 3.087.131 505.226 - 20.108

H petafoAn Tou emevouTIKoD X0pTOQUACKIoU yia v Etaipeio availetal wg €ENG:

H ETAIPEIA
Xpnu/ka otoixeia
evePYNTIKOL dlaBéaipa
MPOG MWANGN

Xpnu/ka atotxeia evepynTikol
SlokpatolPeVa €W TN AREN

31/12/07 31/12/06 31/12/07 31/12/06
Ymolotno avoiypatog 269.971 19.070 : :
MpooBrkeg (+) 3.151.053 100.078 : :
NwAnoelg (-) (434.147) (100.237) : :
ALEnon/(ueiwon) ota LK. ano mpoalyéc atnv €0Aoyn 80.699 (3.385)
aéia : : - R
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Metagopd amd BuyaTpIKEC 256.417
ZUVOANOYUOTIKEG Ala@OPES (1.755) (1.972)
Ynohotmo KAEIGipaTOC 3.065.821 269.971

To e€mevdUTIKO XOPTOQUAAKIO yia Tnv Etaipeia kat tov ‘OpiAo avaAleTal oTI¢ oKOAouBeC BaTIKEC

KOTNyopieg:
O OMIAOZ H ETAIPEIA

Mood og € '000 31/12/07 31/12/06 31/12/07 31/12/06
OpoAoyieq EAAnVIKOU Anpociou : 76.584
OpoAoyieg ekOO0EWC ANPOaiov GAAWY KPATWY : 21.372
Opdroya Etaipetov : 78.413
Opodroya Tpanelwv : 56.087
Z0voAo TiTAwv oTabepAg anddoang : 232.456
MeToxéC elonyuéveg 0to XA 2.333.322 : 2.333.322 :
MeToxéC elonyuéveg oe XpnuUaTIioTAPLa €EWTEPIKOD 467.457 257.553 467.457 256.417
Mn €1o0nyuéveq HETOXEG E0WTEPIKOD 16.043 638 : :
Mn €lonypéveg HeEToXEG EWTEPIKOD 21.706 14.201 21.279 13.554
AuolBaia ke@aAaia 4.505 378 :
AoITd XPNUATOOIKOVOUIKA Héaa 244.098 : 243.763
Z0VOAO CUPPETOXIK®WY TITAWV HETABANTAC ATOd0GNC 3.087.131 272.770 3.065.821 269.971
Z0voAa Xpnu/Kav ototxeiwv d1abEctwy TPOg TOANGN 3.087.131 505.226 3.065.821 269.971

16.1 AwaBéatpa mpog MwAnon XpnuoTtoolkovouikd Méaoa

210 €MEVOUTIKO XaPTOQUAAKIO TnG 31/12/2007 nepthapufdvovTal To akdlouvda:

Enévduan tn¢ Etaipeiag otov OTE, kol ouykekpiyéva 92.592.156 petoxéc tou OTE, Atol
M0000TO 18,89% emi Tou PETOXIKOU KE@AAQiou Tou, GUVOAIKNG a&iag € 2.333.322 xIA. (BAéme
Kal onueinon 51).

Enévduon tng etaipeiag¢ atnv MPB kol oguykekpiyéva 51.368.889 petoxég, ATOl MOCOCTO
6,45% TOU METOXIKOU Ke@aAAQiou TnG, OUVOAIKAG a&iagc € 467.457 XIA. ZTO €MEVOUTIKO
XapPTOQUAAKIO TNn¢ 31/12/2006 mepihaufBdavovtay 35.319.104 petoxég NG MPB (TOTE UNTPIKNC
Tou OupiAouv), Atol 4,57% TOU KEPOAQiou NG, OUVOAIKAC afiog 256.416 XIA. O1 &v Aoyw
HETOXEC eixav TepPIEABEl aTov OPIAO wC OTMOTEAEOUA TNC AVTOAAOYNC TWV HETOXWV TNG
EFNATIA TPAMEZA ota mAaiota ¢ Anuéaotag Mpotaong tng MPB . O ‘OuiAog eviog tng
xpriong 2007 (600 akoun n MPB Atav untpikn etaipeia tng MIG) mpoéPn o MWANGN TWV
AVOTEPW PETOXWV. ATIO TNV TAPATIAVK TWANCN TPOEKULYPE KEPSOC oo € 18.315 XIA.

Moagd € 243.763 XIA. agopd oe emévduan tne etalpeiac oto DELTA ONE COMMERZBANK
Certificate To omoio agopd g€ enévduaon TNG ETAIPEIAC TE XOPTOPUAAKIO HETOXWV.
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e To dl0BETIYO TPOC TTWANGN XPNUOTOOIKOVOUIKA OTOLXE(O TOU £X0UV EVOWHOTWOEL aTov OuiAo
amoé TNV amokTInan BuyaTpIKWY a@opolv ge emevdloel Tou Opidouv g VIVARTIA. Ot mio
OonNUOVTIKECG eMEVOLaELC Tou Opidov Tng VIVARTIA ag@opolv oc:

Enévduon moool 15.050 XIA. TOU a@OPA OTNV OMOKINGN TOL 21% TNG MOKESOVIKNG
Blounxaviag 'adaktoc MEBITAA A.E. H MEBT AA A.E €ival pia un stonypévn taipeia n
onoia dpaoTnplomoIEiTal OTOV KAAOO TnG TOPOywyng, €mMegepyaciac Kol dlOaVoUng
YOAOKTOKOUIK®OV TPOTOVTWY KUpiw¢ atnv Bopela EANGSa. H Aloiknon tn¢ MEBIAA A.E
Bewpei OTI PAoEl TOU KOTAOTATIKOU TNC ULQIOTAVTOL OUYKEKPIPEVOL TEPIOPIOUOI OTNV
HETABiBoan TWV PETOXWV TNG ETAIPEIAC KAl WG €K TOUTOU Bewpei TNV avwtépw peTaBifaon
TWV PETOXWV WC AKLPIN, PN avayvwpilovTag Kal Pn eyypa@ovIac Tov VEO WETOXO OTO
HETOXOAOYI0 NG etalpeiac. Katd ouvénela n VIVARTIA Bewpwvtag 0TI amnd Ti¢ dEQ0UEVEC
guvOnkec Ogv Ouvatal va €E0OKACEL TNV ETIPPON TOU ATOPPEEL OATO TO TOCOOTO
gUMPETOXNC TOu otnv MEBTAA A.E, €xel ta&lvounoel TNV &V AOYw GCUPUPETOXA oav
XPNHUOTOOIKOVOUIKO OTOLXEIO O10OETIUO TTPOC MWANCN KAl TNV ATOTIPA 0TO KOGTOC KTHOEWC
dedopévou OTI Oev £xel oTn O1dBeo Tou oTolxeia mou Ba Tou emétpemav tnv a&lomioTn
eKTiUNaN g €bAoyng aiag Tng.

Juppetoxn 5% tng VIVARTIA, oto PeToXIkO KepdAalo tng Global Capital Investors (I1)
Limited Partnership («Global Capital»), n omoia 10p06nke ota Nnoitd Guernsey tnv 24
Maptiov 2004. H Global Capital Aeitovpyei w¢ éva emevduTIKO OXnua yia BECTUIKOOC
EMEVOUTEC KOl  IOIOTEC ME ULWNAEC OMAITACEL, ME KUPIO OTOXO TNV EMTELEN
HOKPOTIPOOETUNG ABENONC KEPAAAIWY PETW EMEVODTEWV OE PETOXIKOUE TITAOUC Kal cuvagn
HETOXIKA XPEOYPOQA, OE W ElONYUEVEC €Talpeiec atnv EANGOD KOl 08 GAAEC XWPEC WE
OVETTUYUEVEC 1] OVOTTUGOOUEVEC OIKOVOUIEC, OTIC Oomoie¢ 1 EAANVIKA EMIXEIPNUATIK
napougia avédvetal evepyd. H emévduon tng Etaipeiac atnv Global Capital anotipdral
atnv e0Aoyn a&ia nC.

e ATNO TNV amotipynon twv O1aBéCiywy TPOC TOANGN XPNUOTOOIKOVOUIKOV UECWY TOU OUiAoU
TPOEKLYE KEPDOC TOaoU € 80.428 XIA. Kal mogol € 80.699 XIA. yia Tov OptAo kat tnv ETaipeia
avtioTolxa, TO OMOio KOl OavoyvwpioTnke ota amoBedatikd evAoyng a&iag Ttwv 18iwv
KEQOAQiwV.

e Evtog ¢ xpriong 2007, amd TNV mwAnon Jdl00ECIUWY TPOC TWANGH XPNHOTOOIKOVOUIK®V
gTolXEiWV TOU EVEPYNTIKOU TPOoEKLYE KEPSOC Mool € 27.181 XIA. Kal TogoU € 27.092 XIA. yia
ToV OMIAO Kal TNV €TONpEia, avtioTolxa.

16.2 AlakpaTtolueveg Ewg TN AREN emevdloelq

O1 emevdLoelg Tou Opilou KatexOueveg €wg T AREN Katd tnv 31/12/2006 agopolaav Ouoloyieg
EAANVIKOO Anuociov Kat OpoAoya etailpel@wv Kol Tpamelwv. H peinan evtog tng xprnong 2007
OQEIAETOL TNV MWANCN TWV ETAIPEIDY TOL TPATE(IKOD KAADOU.

O OMIAOZX
Mood og € '000 31/12/07 31/12/06
OpoAoyie¢ EAANVIKOO Anpoaiou : 19.319
OuoAoya Etaipeiov : 471
OuoAoya Tpamelwv : 318

Z0voAa

20.108
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17. MAPATQI'A XPHMATOOIKONOMIKA MEZA

O Opthog kat n Etaipeia kata v 31" Aekeuppiov tov 2007, d1ATPAYUOTEDOVTIOV TO TOPAKATW
napdywya:

O OMINOZX
31/12/07 31/12/06

Moaod o¢ € '000 OVOM,OTIKH ATaITAOEI  YTIOXPEWDELG OVOM,OTIKH ATIOITACEL  YTIOXPEWOTELG

aia aia
Mapdywya xpnu/ka yéoa
OLOKPOTOUMEVOD VIO EUTOPIKONC
OKOKOU(
Interest Rate - AvTiotdbuion
TAPELAKAY POGY 322.997 3.349 - - - -
Interest Rate - AvTiotdbuion } } } 338.224 3.208
e0Aoyn¢ a&iag : : -
JUUBACEIG AVTOAAQYNC ETITOKIOU 240.800 - 1.254 - - -
JUV/KEC dla@OpPEC - AvTioTdbuIoN
TOUELOKAY POGY 52.684 560 2.011 - - -
JUVK/EC d1aQOPEC - AVTIOTABUION
e0bAoyng a&iag 170.226 11.288 - 234.966 579 316
Mapdywya eni dEIKTWV / TITAWV - - - 66.700 262 1.012
Mapdywya yia avtiotdduion 543 ) 543 126.990 ) 54
e0bAoyng a&iag :
Mapdywya xpnu/ka yéoa 787.250 15.197 3.808 766.880 4.049 1.382
Mapdywya xpnu/kdé péoa
(HaKp/uEg 568.797 3.349 1.337 - - -
amMAITACEIC/UTIOXPEWDTEIC)
Mapdywya xpnu/kda peaa (Bpax/ueg
AMAITAOEIC/UTOX PEGITEIC) 218.453 11.848 2.471 766.880 4.049 1.382

787.250 15.197 3.808 766.880 4.049 1.382

H ETAIPEIA
31/12/07 31/12/06

Moaod o¢ € '000 OVOM,OTIKH ATaITAOEI  YTIOXPEWDELG OvopagrlKn ATIOITACEL  YTIOXPEWODELG

aia aia
Mapdywya xpnu/ka yéoa
OLOKPOTOUHEVO VIO EUTOPIKONC
OKOKOU(
ZUV/KEC 310QOpPEC - AVTIOTABLION 170.022 11.274 15.800 19

e0Aoyng a&iag - -

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
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Moapdywyoa XpNUOTOOIKOVOUIKG

. 170.022 11.274 - 15.800 - 19
péoa
Mapaywya xpnu/ka néoa (Bpax/e 170.022 11.274 15.800 19
AmMaITACEIC/UTIOXPEWDTEIC) : : - : -
170.022 11.274 - 15.800 - 19
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18. AOITTA MH KYKAO®OPOYNTA ZTOIXEIA ENEPFHTIKOY

O1 \oITéC YaKPOTPOBETUEC amaltroel¢ Tou OpiAovu Kal TN eTalpeiag avaAlovTal w¢ aKoAoLOwWC:

O OMIAOZ H ETAIPEIA
Moad og € '000 31/12/07 31/12/06 31/12/07 31/12/06
Eyyunoeig 907 : 74 43
AOITEC HOKPOTPOBETUEG AMAITATEIC 2.810 : : :
‘Evtoka Advela o€ Tpitoug 1.452 2.120 1.452 2.120
ZUVVEYYUNTIKO KEQAAALO : 3.570
'EMIKOUPIKO KEQAAAIO : 6.421
MpokataBoAn yia ayopd Buyatpikig 360.000
Nond 82
KaBapn Aoytotikn Aia 365.251 12.111 1.526 2.163

To noad twv € 360.000 XIA. anoteAel gTolxeio Tou evepynTikol TN TAU Kal 8a kataBAndei yia tnv
amokKTnon Touv 66,67% tn¢ RKB pe petaBifaon Twv petoxwv tng RKB, TI¢ omoiec abp@wva ye tnv
OUH@WVIa YEANOVTIKNC ayopdc PHETOXwV HeTaBIBAalel dueoa otnv TAU (BAéne onueiwaon 5.5).

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
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19. ANABAANNOMENEZ ®OPOAOIIKEX ATTAITHZEIZ KAI YITOXPEQZEIZ

Ot avapaAAoépevol @Opol €1000AUOTOC TPOKUTITOLV aTO TIC TPOCWPIVEC JLOQOPEC METAEL TNg
AOYIOTIKNC a&iag Kol TwV @OoPOAOYIKWOV BACEWV TWV CTOIXEIWV TOL EVEPYNTIKOL Kal TaONTIKOU Kal
umoAoyidovtal BACEL TOU GOUVTEAECTH (QOpPOAoyiog €1000AUOTOC TOU avOUEVeETAl va 10X0EL OTIC
XPAOEIC KATA TIC OTOIEC OVOPEVETAL VO AVACTPOQOUY Ol TPOCWPIVEC POPOAOYNTEEG KOl EKTETTEEC
d1aQOPEC.

Ot avaBoAAOueEVEC QOPOAOYIKEC OTOITACEIC KOl UTOXPEWOEIC aupPneilovtal Otav UTAPXEL
EQOPHUOCIUO VOUIKO dIKAiWwHa va cuPPN@IoTolvV Ol TPEXOUCEC QPOPOAOYIKEC OTAITACEL EVOVTI TWV
TPEXOUOWV (QPOPOAOYIKWY UTOXPEDTEWY Kal OTav ol avaBaAAopevol @oépol agopolv atnv idla
@OPOAOYIKA apxr. AVaBOAAOUEVN @QOPOAOYIKI aATOITNGN ovayvwpileTal yia TIC PETAPEPOUEVEC
@OPOAOYIKEC {NnuIEC, aTov Babud mou eival mbavr n TPAYUATONOINGN TOU OXETIKOU (QOPOAOYIKOU
0QENOUC HETW PEAAOVTIKMY QOPOAOYIKWOV KEPOWV.

Ta cuuyPneiopéva moad yio tov OpiAo Kal TNy Etalpeio eival To mapakatw:

O OMIAOZX
31/12/07 31/12/06
. , A. 0. A.O. A.®. A .
Moga oe € "000 Anaitnon Ynoxpewaon Anaitnon Ynoxpewaon
EVOWOUOTEG OKIVNTOTIOIACEIS : 69.699 151 1.259
AUA0 TEPIOVUCIOKE oTOIXEIO 15.883 - 2.524 :
ETeVOUTIKO XOPTOPUAGKIO : 19.877 654 8.448
Mapdywya xpnu/Kd oTolxeio Tou vepynTIKOD : 2.819 5 :
AOITA YN KUKAOQOPOUVTA OTOIXEID TOU EVEPYNTIKOV 3.020 : : :
MeAATEG KOt AOITEC EUTIOPIKEC ATIAITATEIG 2.746 : : :
AOoITd KUKAOQOPOUVTA CTOIXEIO EVEPYNTIKOV 90 : : :
Advela Kal Aotmég xopnynoelg oe meAdteq (tpanelwv) : : : 987
Eumopikd xop/Kio Kol Xpnu/Ka oTolXeia evepynTIKOL 0€
g0Noyn agia péoe KAX 2.137 R 17.532 1.994
AoIma anoBepatiKa : 286 : :
AnoteAéopata €1¢ vEov : 180 : :
ZnuiEg Xpnang 2.829 : : :
Ynoxpsg)asm TOPOXWV TPOCWTIKOL Adyw €680V amd tnv 4512 158 3
umnpeaia -
MokponpoBeopeq AavelakEg YTOXPEWTEIC } } 2 -
MokponpoBeapeg MPoBAEYEI } 7.898 } 2.500
BpaxunpoBeopeq AavelakEG YTOXPEWTELC 2 } } }
BpaxunpdéBeopeg MpoPAEYElC 2.425 } 1.715 }
Ao1még BpaxumpoBeopueg YNOXPEWTELC 1.075 } } }
Z0voAa 34.719 100.759 22.741 15.191
ZUpl]JI']V([)IOHOC AvaBaMogsvwv DOpPOAOYIKWV 21.265 21.265
ATIAITNOEWY KOl YTIOXPEWTEWY - -
AvapaAlopevn @opoloyik Anaitnon / Ynoxpéwan 55.984 122.024 22.741 15.191
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H ETAIPEIA
31/12/07 31/12/06
. , A.®. A.®. A . A .

Moga oe € "000 Anaitnon Ynoxpewaon Anaitnon Ynoxpewan
EVOWOUOTEG OKIVNTOTIOIACEIS 132 : 151 :
AvAa TEpIOVLOIOKA OTOIXE T 44.582 : 2.258 :
Enevduoelg o BuyaTpIKES : 14.813 : 59.077
Emevd00elg o€ gUYYEVEIC eTaIpiEC : 579 : 106
ETeVOUTIKO XOPTOPUAGKIO : 19.876 : 140
Mapdywya xpnu/Kd oTolxeia Tou vepynTIKOD : 2.819 : :
Eumopikd xop/Kio Kol Xpnu/Ka oTolXeia evepynTIKOL O€ 1553 411
e0Aoyn aia péow KAX : - -

YTOXPEDTEIG TAPOXWY TPOTWTIKOD AOyw €£AO0L amo TNV 7 3
unnpeaoia - -

MokponpoBeopeq AavelakES YTOXPEWTEIC : : 2

MokponpoBeapeg MPoBAEYEI : 5.000 : 2.500
BpaxunpoBeopeq AavelakEG YTOXPEWTELC 2 : : :
Mapdywya XpnUOTOOIKOVOUIKA ZTOolXEin : : 5 :
BpaxunpdéBeapeg MpoPAEYELC 2.425 : 875 :
S0Ovoha 48.701 43.087 3.291 62.237
AvaBaAlopevn dopoAoyikn Ataitnon / Ynoxpéwaon 48.701 43.087 3.291 62.237

To onuavtikd moagd NG avaBaAAOPEVNC QOPOAOYIKIC AMAITNONG TOU aVAYVWPIOTNKE €VTOC TNG
Xprong tou 2007 amd To KOVOUAL «AUAC OTOIXEiO TOU €VEPYNTIKOU» O@OPA aTnv avoBaiAiduevn
@opoAoyia mou mpoékuPe amd Ta £€0da TNG 0VENANG TOU PETOXIKOU KEQOAQioU.
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20. ATTOGEMATA

Ta anobéuata Tou Opidou avaAvovtal wg €ENG:

O OMIAOZX

Moad og € '000 31/12/07 31/12/06
Eumopebpata 19.150 :
‘Etolpa mpoiovta 26.147 :
Mp®TEG 'YAEC KOL AOITA AVOAWTIUA 55.951 :
Kaootpa kot Atmavtikd 2.431 :
AVTOAAGKTIKG Mayiwv Ztotxeinv 37 }
Z0vola 103.716

Meiov: MpoBAEPelg yia axpnaota, Kabuatepnuéva Kal (162)

KATEGTPOUUEVA amobépata meptddou -
Meiov: MpoBAEPelC yia axpnaota, Kabuaotepnuéva Kal (823)

KATEGTPOUUEVA amoBEaTa TPONyoUUEVWY XPHOEWY -
KaBapn Aoytotikn Aia 102.731

Kpivetal okomipyo va ovogepBei 0Tl Adyw TOU ONUOVTIKA JlOQOPOTIOINUEVOL QAVTIKEIPEVOU
OpaoTNPEIOTNTOC TWV EVOTIOIOUUEVWVY ETAIPEI®Y, N GUON TwV amobeudtwy dlagépel. Ta amobéuata
TPOEPXOVTaL Katd Baon amd tov Ouido VIVARTIA.

O OMIAOZ
Moad og € '000 31/12/07 31/12/06
Ynohoimo apxng } }
MpoaBNKEC amd anoKTNaN BUYATPIKGOV (256) :
MpooBnkeg (841) :
Melwoelg 112 :
Ynohotmo KAEIGipaTOC (985)
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21. MENAATEZ KAI AOITEX EMIMOPIKEZ AMAITHZEIX

Ol eUMopIKEC ATAITACEIC avaAlovTal WG ENC:

O OMIAOZX

Moaod og € '000 31/12/07 31/12/06
Eumopiké¢ ATOITACELG Ao TPITOUC 233.450 :
Mpappdtio ElompoKTEéQ 445 :
Emitayéq E1oTpoKTEES 29.763 :
Meiov: MpoBAéPelg amopeiwang (30.374) :
K oBapég EpmopikeEG ATAITAOELG 233.284 }
MpokataBoAég o€ MpounBeVTES 12.791 :
Z0voha 246.075 :
KukAo@opoOv gvepynTIKO 246.075

Z0vola 246.075

H kivnon twv mpoPAEPewy yio EMICQAAEIC AMAITACELC YIa TN Xprion mou éAnge tnv 31/12/2007 éxel
W &R

O OMINOZX
Moad og € '000 31/12/07 31/12/06
Ynohoimo apxng - -
Mpoobrikeg and andkTnan BuyATPIKOV (28.331) -
MpocBetec mPoBAEYPEIS (2.118) -
Elonpaybeioeg emo@areleg 75 -
Ynohotmo KAEIGipaTOC (30.374) -

H XpoVIKNA OTMEIKOVION TWV ATAITACEWY Tou OpiAou KaTta TNV 31/12/2007 £xel WG ENC:

O OMIAOZX
, , K atavaAwTikd , NoITEC ,
Moaod oe € '000 POTOVTa MeTa@opég Ymnpeaiec Z0voAo
< 90 npépeg 116.746 42.939 1.215 160.900
91 - 180 npépeg 58.782 6.639 65.421
181 - 360 nuépeg 5.084 : : 5.084
> 360 nuépeg 1.879 : : 1.879
S0Ovoho 182.491 49.578 233.284

1.215
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22. NOITTA KYKAOPOPOYNTA ZTOIXEIATOY ENEPITHTIKOY

Ta Aoimd KUKAOQOPOUVTA aTolXeia Tou gevepynTikol Tou OpiAou Kal tn¢ ETaipeiog avaAvovtal w¢
OKOAOLOWC:

O OMIAOZX H ETAIPEIA

Moaod og € '000 31/12/07 31/12/06 31/12/07 31/12/06
Xpewateg Atagopol 6.143 12.339 269 2.037
Anaitioelg Ano Anuocieg apxéq 108.730 17.058 92.836 12.875
Aoimég Anaitioelg and ouvdedepéva Uépn 172 } } }
MpokaTaBoAéC Kat dAVELD OTO TTPOOWTIKO 1.407 } } }
'Ec0d0 XprOEwE EI0TPOKTEN 1.977 13.981 953 228
MpomAnpwBévta €€0da 17.213 : 3.802

ATIOITACEIG OO A0QPAAIOTEG 394 : : :
NoImég AnaITnoEIC 51.778 14.242 10.055 275
Z0voAa 187.814 57.620 107.915 15.415
Meiov: MpoBAEPelg amopeiwang (258) (464) (258) (260)
KoBapég amaitioelq Xpewotwy 187.556 57.156 107.657 15.155

23. EMIOPIKO XAPTO®YAAKIO KAI XPHMATOOIKONOMIKA ZTOIXEIA TOY
ENEPIFHTIKOY AMNOTIMQMENA ZTHN EYAOI'H A=ZIA MEXQ KAX

Ta XPNUOTOOIKOVOUIKA oOTolxXeia og €0AoyeC Ofie¢ MEOW ATOTEAEOUATWY OMOTEAOLVTIAL ATO
emevdlOelq oe apolBaia KepdaAaia, oudloya Kol PETOXIKOUG TITAOUC, Ol OTOoieg avaAlovtal w¢
OKOAOLOWC:

O OMIAOZX H ETAIPEIA
Moad og € '000 31/12/07 31/12/06 31/12/07 31/12/06
Opoioya
- EKd60ewg EANVIKOU Anpoaciou : 47.793 : :
- EKd60ewq Anpociouv GAAWY KpaTwy : 24.216 : :
- Aoind opdAoya elonypéva o€ aAAAdATA XpnUaTIoTAPLA 5.153 66.230 : 12.098
- Aoimd opdAoya un eionypéva oto XA 3.439 56.179 : :
- Noind opdAoya elonypéva oto XA 99.556 : 18.925 :
- Nomd op’o)\oya un elonypéva oe alladana 51.726 51.726 41536
XpnuoTioThpla -
Z0voAa 159.874 194.418 70.651 53.634
MeToxéq kat ApotfBaia
- MeToxéc elonypéveg oto XA 225.013 146.748 57.666 16.819
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- MEeTOXEC E10NYUEVEG OE XPNUATIOTAPLN EEWTEPIKOD 15.908 12.961 8.993 4.706
- MEeTOXEC pn €10NYyUEVEC 6.766 3.022 6.587 3.022
- ApolBaia KeQAAaLO E0WTEPIKOD 235 8.242 : 1.532
- ApolBaia ke@ahatla eEwTEPIKOD 182.485 38.736 182.485 :
- MeTOXEC pn €loNYUEVEG OE XPNHUOTIOTAPLO EEWTEPIKOD 16 - - -
S0Ovoha 430.423 209.709 255.731 26.079
Z0VOAQ EUTOPIKOU XAPTOPUAAKIOU KOl AOITIWV

XPNHUOATOOIKOVOUIK®Y CTOIXEIWY OTMOTINWHEVWY GTNV 590.297 404.127 326.382 79.713

e0Aoyn a&ia péow KAX

H petafoAn Tou eumopikol XopTo@UAOKIoU yia Tov OutAo Kal Tnv Etaipeia avaAvetal w¢ €EAC:

Moaod o¢ € '000

Ymolotno avoiypatog

Mpoodnkeg (+)

MNwAnoeig (-)

Képdn/ {nuiég) ano amotipnon evAoyng a&iog
MpooBnkeg and andktnan BLyaTPIK®Y
Metagopd ae BuyaTpIKEC

MeTaTpomr OUOAOYI®Y OE PETOXEC

Meiwoeig and NwARTEIC BUyOTPIKGY

Ynohotmo KAEIGipaTOC

Moaod o¢ € '000

YnoAoimo avoiypatog

MpoaBnkeg (+)

MNwAnoeig (-)

Képdn/ {nuiég) ano amotipnon evAoyng a&iag
Metagopd e BuyaTpIKEC

MeTaTpomnr OUOAOYI®Y OE PETOXEC

Ynohotmo KAEIGipaTOC

O OMIAOZ
gt ot
31/12/07 31/12/07
194.418 209.709
103.949 429.500
(9.204) (142.123)
9.799 9.058
- 9.708
- (19)
(2.894) 2.894
(136.194) (88.304)
159.874 430.423
H ETAIPEIA
OpoAoya Metoxéq kat ApotBaia
31/12/07 31/12/06 31/12/07 31/12/06
53.634 45.409 26.079 47.222
18.925 10.002 334.115 132.629
(9.204) (2.397)  (105.569) (115.727)
10.190 620 (1.769) 1.852
. i (19) (39.897)
(2.894) 2.894 i
70.651 53.634 255.731 26.079

H amotipnon Twv ovoTépw XPNHUOTOOIKOVOUIKWY OTOIXEIWY €ylve Ot €UAOYeC O&ieq, OTWG

Teplypd@eTal 0Tn onueinan 3.2.2.
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24. TAMEIAKA AIAGEZIMA KAI IZXOAYNAMA

Ta tayetakd diaBéoipa Kal TapelaKa 10odbvapa tou OpiAov Kat tng Etaipeiag, mepihappdvouy ta
akoAouBa otolxeia:

O OMIAOZX H ETAIPEIA

Moaod og € '000 31/12/07 31/12/06 31/12/07 31/12/06

Metpntd 010 TOUEiO 8.193 2.792 1 1
Tapelakd d1a0éoipa atnv Tpdmnela 420.815 701.650 346.608 260.306
BpaxunpoéBeopeg Mpobeopiakég Tpanelikég Katabéaelg 236.956 : : 60.000
Agopeupéveg Katabéoelg 842.098 26.300 842.098 280
EMitayéq EI0MPOKTEES : 354 : :
Z0voAo Tapelakwy dtabedipwy Kat 1god0vapa 1.508.062 731.096 1.188.707 320.587
Tayelokd d100é01pa Kat 1008 0vapa o€ € 1.465.138 695.733 1.188.014 320.116
Tapelokd d100éaipa Kat 10080vapa o€ EEvo VOUIoHA 42.924 35.363 693 471
Z0voAo Tapelakwy dtabedipwy Kat 1god0vapa 1.508.062 731.096 1.188.707 320.587

O1 katoBéoelg oe Tpdmeleg TOKiCovtal Pe Kudalvopeva eMITOKIO Tou Poagilovtal oTa unvidia
EMITOKIO KATOBETEWY TPATIECWV.

To mMood Twv TOPEIOKWY OlaBETiUWY TO OMoio €ival TPoowPIvVA dECUEVUEVO Kal WC €K TOUTOU [N
dtabéatpo yia tov OptAo tnv 31/12/2007 avépxetal o€ moagd € 842.098 xiIA. To mMogd autd aPopd o€
deopeLEVEC KaTaBéaelc Tou guvdéovTal Pe mapdywya TRES. O1 deopeboelg autég Ba mdyouv va
veioTavTal Pe T ANEN TwV CUPPBACEWY TIOPAYWYWV.

25. METOXIKO KEDPAAAIO KAI AIA®OPA YTIEP TO APTIO

(ta mogd ava petoxn avaeépovtal oe Evpw)

. , Ap18pag OvopaoTiky  Afia Kotvov Ynep To 131€¢
Moga oe € "000 UETOXWV aéia UETOXWV ApTio MeToxéq
YnoAotna tnv 01/01/06 50.992.000 € 8,26 421.194 186.192 .
Msuwcr] UETOXIKOU K'sq)a)\alou KOl KOTABOAN € (0,37) (18.867)

UETPNTWY GTOUG PETOXOUG - - -
MeTaTpomnr OUOAOYI®Y OE PETOXEC 2.832.877 €7,89 22.351 18.461 }
AULENoN PETOXIKOL KEQ@OAAiov amo e€aoknon

SIKALWHPATWY TPOaipeEaNG mapaxwpnBEVIWY 010 1.508.000 €7,89 11.898 (262) :
TPOCWTIKO

Mapaxwpnon dIKAIWUATWY ayopdc HETOXWY GTO 4,279

TPOCWTIKO - - - : -
YnoAoitna tnv 31/12/06 55.332.877 €7,89 436.576 208.670
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Ke@aAalomoinon onoBepatikod UTEP TO GPTIO € 3,57 197.538 (197.538)
migu;]inm\tlZTT%XJCK%(;T?X(%%);GI'Ou Kol KotaBoAn € (10,92) (604.235)

‘Ekdoon Néwv MeTtoxwv

-Kowvég 774.660.278 €0,54 418.317 4.771.907

'E&0da a0&Nang YETOXIKOU KEQAAaiov (218.287)
AvaBaM(’jpsvoc (p(?poc e€0dwv ab&nang 53.844

UETOXIKOU KEPAAaiov

Ayopd Metoxwv Mntpikng (131e¢ MeTox£(Q) (525.677)
Meiwon and noAnon BuyaTpIK®Y (2.509)

l‘lapaxd)pnyon OIKOIOPATWY ayopag HETOXWY OTO 130

TPOCWTIKO

Ymnélotna tnv 31/12/07 829.993.155 € 0,54 448.196 4.616.217 (525.677)

v Katdotaon Taugelokwv Powv, n OXETIKN TOUEIOKA €10pON OMd TNV avénon Tou WPETOXIKOU
Ke@aAaiov mapouataletal Kadapr), ETA TNV AQAiPECT TWV OXETIKWV EEAOWV.

25.1 ETaipikég Mpacelg

H TokTikn [evikn Zuvélevon Twv Metdxwv tng Etaipeiog mou d1e€nxdn tnv 29/03/2007
amo@acioe Tnv 0a0&non TOu METOXIKOU KepaAaiou Tn¢ ETtolpeia¢ pe Ke@aAaiomoinon
amoBeuaTikol amd €Kd0On METOXWV UTEP TO GPTIO, PE OVTIOTOLXN AUENGN TNC OVOMOOTIKNC
agiog KaBe PETOXNAG. ZUYKEKPIUEVO ATIOQPOCIOTNKE N KEQAANIONOINGN OMOOEUATIKOD UTIEP TO
ApTIO KATA TO MO0d TWV € 197.538 XIA. Ye avtigTolxn av&non ¢ OVOUAOTIKAG agiag tng Kade
HETOXNC KATA To Mogd Twv € 3,57, ftol ano € 7,89 o € 11,46 avd petoxn. Me andeaan tng
npoavaeepBeicag TakTIKAC MeVIKNAC ZuvéAeuong TwV MeTOXWVY, OTOQACGIOTNKE OTN CUVEXELD, N
peiwon tou petoxikol Ke@aAaiov Tn¢ Etalpeiag katd 1o mogd twv € 604.235 xIA. Kol TNV
EMIOTPOQPN KEPOANIOU PE KOTOROAN METPNTWY OTOUC PETOXOUC Tocol € 10,92 ava petoxn. H
peiwon Tou PETOXIKOU KEQPAAQIOU TPAYUOTOMOINONKE YE aVTioTOIXN PEIWON TNG OVOUOOTIKAG
a&iag kabe petoxne amd € 11,46 g€ € 0,54.

H TokTikn Fevikn ZuvéAeuan twv Metoxwv tng 29/03/2007, ano@daioe mepaltépw, TNV ab&naon
TOU METOXIKOU Ke@oAaiou Tng ETaipeiac ka1’ avwtotov mogol € 5,19 d1o. he tnv €kdoan
774.660.278 VEWV KOIVOV OVOUOOTIKQOV HETOXWV (14 véeg yila kabe 1 maloid peToXN)
ovopaoTikng aiag € 0,54 kat Tiun didbeong € 6,70 avd petoxn.

H MPB w¢ Bagikog PETOX0C, eVNUEPWAOE TO A10IKNTIKG ZuuPoUAlo tn¢ ETatpeiag 611 dev Ba
agKOoUOE TO SIKOIWMUOTO GUPMPETOXAG TNC 0TV aLEnaon Ke@aAaiou.

Y& guvéxela tne amogaoiabeioag, ek TnC 29/03/2007 TakTIKAG MevikAg Zuvéleuang, A0Enong
MeToxiko0 Kegalaiou, Kol Tng pn ocupueToxng tng MPB, n Etaipsio avakoivwoe 0TI
11/07/2007 411 n ev Adyw av&non KaAeOnke amd 11.121 dika1o0Xoug SIKAIWHATWY TPOTIPNGNG
HE TNV KOTAROAN GUVOALKOU Togol € 209.322 xIA. amd dIKa1o0xXoug SIKAIWUATWY TPOTiuNanC.
To nood autd avtioTolyei o 31.242.163 amo Ti¢ 774.660.278 véeg ueToxEC TNC ETaipeiac.

Me tnv amd 12/07/2007 anog@aacn tou AloiknTikoO ZupBouAiov ¢ Etalpeiog to umoAoimo twv
743.418.115 adidbeTwy PETOXWVY d1ATEBNKE KATA TNV Kpion Toug ot 1.266 emMevduTEC OTNV
EAGd0 Kal 415 010 €€WTEPIKG. QC OMOTEAECUO OUTAC TNG E€VEPYELAC, TO TEAIKO TOCOOTO
KaAowneg tng AdEnanc tou Metoxiko0 Kepalaiou aviABe ato 100% Kal TO GUVOALKO OGO TOU
avTtAnenke avABe oe € 5.190.224 xIA.

Katomv Twv aveTépw, To PETOXIKO Ke@AAalo Tng Etaipeiag au&ndnke Kotd to mocd twv €
418.315 xIA. (e nuepopnvia miotomoinang 12/07/2007) e tnv €kdoon 774.660.278 véwv
KOIVOV OVOUOOTIKOV PETOXWV OVOUAOTIKNG agiag € 0,54 ékaotn (To VEO GOVOAO UETOXWV OF
KUKAo@opia aviABe o 829.993.155), v 1 d10@Qopd UTEP TO APTIO ATIO TN S1ABECN TWV WG AVW

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
TnA. +30 210 81 73 000

119



OIKOVOUIKEG KATOOTACEIC
yla n xpron 2007

INVESTMENT GROUP

HETOXWV LYoug € 4.771.907 XIA., avayvwpiodnke o mioTwon Tou Aoyoaplaouol «Ala@opd amo
€KO0QT YETOXWV UTIEP TO GPTIO».

e H Ektaktn Mevikn ZuvéAeuan twv Metdywv mou S1e€rx0n tnv 03/09/2007 evékplve TN BEamion
Mpoypdupatoc Alkalwudtwy Mpoaipeong Ayopdc Metoxwv (to «Mpdypapuo»), cOP@wva pe
TI¢ d1aTa el Tou dpbpou 13 map.13 Tou K.v.2190/1920, wq Tpomonoliénke amnod 1o apbpo 19 tou
v.3604/2007. T v «A&ia mapoxnc UTNPECIOV», BAETE QVAAUTIKA TNV onpeiwon 27, yia 10
TPOYPAUUO KABOPIoUEVWY TTOPOXWV TOU TPOCWTIKOU, Bact{OUEVO € GUUHETOXIKOUG TITAOUC.

To UETOXIKO Ke@AAalo tn¢ ETaipeiog amoteAeital and 829.993.155 KOIVEC HUETOXEC OVOMOOTIKNAG
a&iag € 0,54 avd petoxn.

25.2 161 MeTOYXEQ

H ‘EktokTtn [evikr ZuvéAeuan twv MeToxwv mou d1E€NXOn tnv 25/07/2007 evEKPIVE TNV ayopd 1diwv
HETOXWV CUUPWVO PE TO ApBpPo 16 map. 5 emOY. Tou K.v. 2190/1920, dnw¢ autd igyue KaTd TO XpOVO
MUPEWC TNG amoPacew  tng MevikAg ZuvéAeuong cUU@wWVA PE To Apbpo 79 map. 4 tou v. 3604/2007,
HEXPL TooooTol 10% TOu GUVOAOL TWV PETOXWV TNn¢ ETaipeiag, ATol péxpt 82.999.315 petoxéc. To
KOTWTOTO OP10 ayopdc opiabnke atny TiunR Tou € 1 avd PEToXN Kol T0 avAOTOTO OPLO OTNV TIUN Twv €
15 avd petoxn, ylo XpoviKO S1A0TnUa €vOg €TOUC MO TNV nUEpPoUNnVia AAUNC NG amdéeacng tng
IevikAg ZuvéAleuong. Ot id1ec PETOXEC dev €XouV OIKaiwpo aTo dlavepunoév péptopa Tng Etatpeiag
KOl 0€ TEPIMTWON akUPWATC TOUC PEIMVOUY TO METOXIKO KE@AAalo TnG Etaipeiac.

And tnv 07/08/2007 éw¢ Kat v 31/12/2007 n Etaipeio mpoéPn ouvoAika ge ayopd 80.574.667
Tepoxiwv 13iwv peToxwv (9,71% emi Tou PETOXIKOU KEQOAQiOL), HETW TOL Xpnuatiatnpiov ABnNvaov.

To oUVOAIKO 00O TOU KATOBANBNKE TPOKEIPEVOU va OTIOKTNOOUV 0l PETOXEC, NTav € 525.677 XIA.
KOl TapoucladeTal oe €101KO aMOBEUATIKO OQAIPETIKA TWV 13iwv KePaAaiwy Tou Opilou.

26. AOIMNA ANMOBGEMATIKA

Ta Aoimd anoBepaTikd yia tnv Etaipeia kat Tov OptAo, avaAlovtol w¢ aKoAoUOwC:

O OMIAOZX
. . . . Amnobepatiké
. , TAKTIKO E1d1kd AgopoAdynta Notnd A .
Mood o € "000 OmOBEPATIKO  OTMOBEUATIKA  QMOBEPATIKA  AMOBEPATIKA Msmrponng 2 4vodat
looAoytopol

YnéAoimo avoiypatog tnv
1/1/2006 2.085 713 1.490 4.513 (4) 8.797
ZUVaA/KEC S10pOopEC : : : : 21 21
Metagopd peTa&L amob/Kwv 761 (536) 205
KOl ATMOTEAETPATWY €1¢ VEOV - - -
Alovopr omoBEUaTIKOVY (3.590) (3.590)
TPONYOUHEVWY XPrOEWY - - - : - :
MOANCN YETATPEYPIHWY
OpOAGYwVY (a&ia dIKAIOUOTOG : 9.327 : : : 9.327
HETATPOTIAG)
MeTaTpOMI OUOAOYIWY OE
LETOXEC (9.539) : : : (9.539)
Znuia and eEayopd
OIKOIWPATWY PETATPOTNC : : : (140) : (140)
10iwv opoAoyIQv
YmoAoino kAetoipaTog Ty 2.846 501 954 783 17 5.101

31/12/2006
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O OMIAOZX
. . . . Amnobepatikd
Moaod og € '000 TaKTiko E'&Kq Acpopo)\oyr]rq /\omg MeTatpomnc Z0vola
OTMOBEPATIKO  OATOBEUATIKA ATMOBEPATIKA  aTOBEPATIKA .
looAoylopol
YTOAOITO avoiyuatog TNy
1/1/2007 2.846 501 954 783 17 5.101
Metagopd peTa&L anob/Kwv
KOl ATMOTEAETPATWY €1¢ VEOV 12.157 - - - - 12.157
Ayopd 13i0v OHOAOYIGY i . . (14) . (14)
JUVON/KEC DLOQOPEC R R R R (5.269) (5.269)

Metagopd peTa&L anob/Kwv
& amoTeA. €1¢ VOV (TWANGN (785) (954) (11) (1.750)
Tpanel. Topéa)

YmoAo1mo KAelgigaTog TNV

31/12/2007 14.218 501 - 769 (5.263) 10.225
H ETAIPEIA
, , TaKTIKO E1d1kd Aoima ,
Moad oe € 000 OMOBEPATIKO  OMOBEPATIKA  OMOBEPATIKA Z4vora
YnoAoimo avoiypatog tnv 1/1/2006 1.690 713 4.513 6.916
Meta@opd HETAEL amoB/K®V Kol OMOTEAETUATWY €I VEOV 371 : : 371
Alavopn anobeUaTIKOY TPONyoUPEVWY XPHOEWY : : (3.590) (3.590)
METATPOTI) OUOAOYIWY OE UETOXES : (212) : (212)
Znuia and e€ayopd SIKAIWUATWY PETATPOTAC 10iwv OPOAOYIOV : : (140) (140)
Ynoloimo kAelgipatog tnv 31/12/2006 2.061 501 783 3.345
H ETAIPEIA
, , TaKTIKO E1d1kd Noimd ,
Moga ge € '000 OMOBEPATIKO  OMOBEPATIKA  OMOBEPATIKA 2 bvoha
Ynoloimo avoiypatog tnv 1/1/2007 2.061 501 783 3.345
Meta@opd HETAEL amoB/K®V Kol OTMOTEAETUATWY €I VEOV 12.157 : : 12.157
Ayopad 18iwv OpoAOYI®Y : : (14) (14)
Ynoloimo kAelgipatog tnv 31/12/2007 14.218 501 769 15.488
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AT Ta KEPDAN XpNoew¢ tnC Etaipeiac mood € 13.917 xIA. mpoopiletal yla oXNUOTIOUO TOKTIKOU
amofeaTIKoL.

27. AMOIBEZ MNMPOZQIMIKOY BAXIZOMENEZ >E >YMMETOXIKOYZX TITAOYZX

>t 03/09/2007, n Ektaktn EtAola Mevikn Zuvéleuon twv Metoxwv Tng Etaipeiog, evékpive Tn
Béomion Mpoypdupatog AlKalwUaTwy Mpoaipeong Ayopd¢ Metoxwv («to Mpoypaupa») cOU@Wv
pe TIg dlaTd&elg Tou apbpou 13 map. 13 Tou K.v. 2190/1920, 6mMwC TpomomoIOnke and to dpbpo 19
Tou N. 3604/2007, yia ta pEAN Tou ALOIKNTIKOU ZUUBoUAiou Kal oteAéxn tng ETaipeiag Kabwg Kat
TWV OUVOESEPEVWY E AUTAV ETALPIWVY, OTA OToia MEPIAAUBAVOVTAL Kal TPOCWTA TTOU TMAPEXOLV OTIC
eTOIpieC aUTEG, UTINPETieC o€ aTabepn Baan.

E1dikdtepa Ta SIKOIWUOTO a@opolV g€ PETOXEC, N OVOMOOTIKA aia Twv omoiwv Ba avépxetal aTo
1/10 tou Ke@oaAaiov mou eival kataBeBAnuévo Katd TNy nuepounvia tng Mevikng ZuvéAevanc, Mol
82.999.315 petoxéc ovopaoTiKNG a&iag € 44.820 xiA. H Tiun d1d6eong twv UETOXWY 0pioTnKe o€ €
10 ava petoxn, duvdpevn va avampooopuoleTal 0 TEPIMTWAN ETAIPIKWV YEYOVOTWVY KOl N XPOVIKNA
d1dpKela TOU TipoypappaTog o mevTe (5) £1n.

To AloIKNTIKO ZupBoUOAL0 pe TNV amd 23/11/2007 amo@acon Tou KaBdpioe Toug E1GIKOTEPOUC OPOUG
TOU TpoypduuaTog. ‘OAeC o1 apoIPEéC Twv epyalodeéVwy PBool{OUEVEC OE CUHPMETOXIKOUC TITAOUC
dtakavoviovtal ota idla Ke@dAala. Evtog tng xpnong 2007, dev e€aoknbnke Kovéva amo To
Tapaxwpnoevta dikalwpuata. Ta SIKOIWUATO Tpoaipeanc eival oTaBuIopéveg HETEC TIPEC AIOKNONG
KOl ylo TNV nepiodo ava@opdc mapouatddovtal w¢ akoAoudwc:

2007

ZToOpIopEVN HETN TIUNA

APIBHOC pETOXGY aoknong - eVPW / HETOXN

AVEEOPANTEC OTNV apXN TNG TEPLOSOU

Mapaxwpnbévia 82.999.315 10

AVEEOPANTEC OTO TEAOC TNG TTEPLAOOU 82.999.315 10

To UTOAOITIO TWV SIKAIWUATWY Tpoaipeang Kata tnv 31" AekeuBpiov 2007 Kal Ol TIPEG AOKNGNC
TaPOUGIA{ovVTal aKOAOUBWC:

2007
ApIBp6C ;Taeulouévn L’léon Tlul"]’ Zmeulou’s’vn'us’on
aoknong - eVPW / HETOXN ouMBaTIKA ddpKELa
Evpw® Huépeg
Huepopnvia e€doknang
2007 16.599.863 0,002 23
2008 16.599.863 0,002 389
2009 16.599.863 0,021 754
2010 16.599.863 0,054 1.119
2011 16.599.863 0,090 1.484
82.999.315
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H ouvoAlkn ebdoyn aia Twv SIKAIWPATWY TOU Tapaxwpnénkav Kotd tn oitdpkeia tou 2007,
EMIPETPABNKE KATA TNV NUEPOUNVIa Tapaxwpnong XPNOIUOTOI®VTAOC TO HOVIEAO ATOTIMACEWY
Black and Scholes. H ebAoyn a&ia twv SIKOIWPATWY TOU mapaxwpndnkav tnv 23/11/2007
umoAoyiotnke ae € 2.843 xIA. (€ 0,03 avd dikaiwya). O1 TapadoxEC mOU Xpnaolyomolnenkav oTo
HOVTEAO amotipynong eival ot €€n¢: (a) n e0Aoyn aia (TR KAElGipOTOC) METOXNC KOTA TNV
nuepounvia ¢ mapaxwpnong € 5,8, (B) To €MITOKIO AveLw KIvoLuvou 3,941%, (y) N MPOGOOKWUEVN
dtakbpavon ¢ TIPNAC TG METOXNC, 20,73%, (8) n Tiun €€doknaong € 10, kot (8) n avapevopevn
HEPIOATIKN amodoan 5,17%.

Ma tn xprion 2007 ot dikatobyol 6gv mpoéBnoav oe e€A0KNON SIKAIWUATWY GUVETIWC Ta 16.599.863
dIKal@UATa NS Xpnong mou éAnée tnv 31/12/2007 avauévetal va e&aokndolv oti¢ 15/12/2008 padi
hE Ta diKkalwuata tne xpriong 2008.

28. YITOXPEQZEIX MAPOXQN MPOZQMIKOY AOIQ EZOAQY AMNO THN YINHPEXIA

Z0PQWVa PE TIC OIOTAEEIC TNG EPYATIKIC VOUoBediag Twv XwWPWwy OTIC OTOiEC dPOOTNPIOTOIEITAL O
OuiAog, ot gpyalopevol dikalovvTal omolnuingn otny MEPIMTWAN amoAuong f ouvta&lodoTnarnc
TOUC. Ava@QOpIKA JE TIC BUYOTPIKEG oL €xouv €dpa TNV EAANAGSQ (TOu GuviaTolV Kal TO JEYOADTEPO
HEPOG TNG dpaaTNPELOTNTAC TOU OpiAou) To OYOC Twv aMOlNUINCEWY TIOIKIAEL avaAoya YE Tov H1aBo,
Ta TN UMNPECiag Kol Tov Tpdmo tn¢ anoxwpnong (amdéAuvan i ouvta&lodotnan) Tou epyalopévou.
YndAAnAol mou TapoITOUVTOL 1 amoAlovTol OiTIoAoynuéva dev dlKalovvtal omolnuinon. Ze
TMEPIMTWAN amoxwpnong Aoyw ouvtagloddtnong KataBaAAetal pdnag amolnuiwon Tou v.2112/20.
O OutAog avayvwpilel w¢ vmoxpEéwan TNV TapoLaa a&ia TNg VOUIKAC dETUEVONE Yia TNV KATABOAR
epanal omolnuiwong OTO TPOCWTIKOG TOU amoxwpei Adyw ouvtaglodotnonc. MMpokeltal yia
npoypdupata Kabopiouévwy mapoxwyv (defined benefit plans) cOp@wva pe to AATM 19 Kal n OXETIKN
UTIOXPEWAN UTIOAOYIOTNKE BATEL AVAAOYIOTIKAC MEAETNC.

Ta mMooG oL AVAYVWPIGTNKAV 0TNY KATAOTACT OTOTEAEOUATWY £XOLV WC OKOAOUOWG:

O OMIAOX
31/12/07 31/12/06

Mpoypaupata un Mpoypaupata Mpoypaupata un Mpoypappata

Moaod oe € '000 XPNHOTOd0TOOUEVWY  KaBOPIoHEVWY ZUvoAo XPNHOATO30TOOHEVWY  KABOPIOPEVWY Z0Ovolo
UTIOXPEWTEWV TapoOXwV UTIOXPEWTEWV TAPOXWV

Kéatog Tpéxouaag 749 749 551 85 636
anaoxoéAnang -
K00T0¢ TOKWV TMAVW 0TNV 378 378 275 275
UTIOX PEWAN TAPOXWV - -
Avap/pevn anddoon twv
TEP. OTOIXEIWV TOU : : : (63) : (63)
poypappaTog
Avayveplan Tou K6aToug 265 265

npolnnpeaiog

AVOAOYIOTIKE

KEpan/inuég 56 56 (5) (5)
avayvwpIopéva PETO 0TO - -

£T0C

Znuiég(képdn) and

TEPIKOTEG KAl 755 755 23 23
TOKTOTOINOEIG B B

EZodo avayvwpiapévo 1.938 1.938 1.023 108 1131
otnv KAX -
H ETAIPEIA
31/12/07 31/12/06
Mpoypappota pn Mpoypapuata pn
Moaod oe € '000 XPNHOTO30TOOHEVWV XPNHATOS0TOOHEV®Y
UTTOXPEWTEWY UTTOXPE WO EWV
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YmoAoImo avoiypatog
Koatog tpéxouaag anaaxodAnang

K0O0TOC TOKWV TAVW GTNY UTIOXPEWCN TAPOYX DOV

AVOAOYIOTIKG (KEPSN)/TNUIEC avayvwplopéva PETA 0TO ETOC

'E&0d0 avayvwplopévo atnv KAX

19 6

1 1
22 3)
42 4

H kivnon tn¢ KaBopng LMoXpPEWANE aTOV 1G0AOYIOUO Tou OpiAou Kal ¢ ETalpeiag €xel we €€NC:

Moaod oe € '000

MNapoloa a&io TwWV UTOXPEDNTEWY KABOPIOUEVWY TTAPOXWY TOU gival
TANPWG 1} €V PEPEL XPNH/VES

Meiov: ebAoyn a&ia TwV TEPIOVOIAKOV GTOIXEIWV TOU TPOYPAHUATOC

MNapoloa a&io uTOXPEMTEWY KABOPITUEVWV TTAPOXAOV TOU EiVal TARPWG
HN XPNH/VEQ

Kabapd avaloylotikd kEpdn fi Inuiég mou dev eival avayvwpliopéva aTov
100AOYIOHO

Koatog mpolnnpeaiag mou dev gival akdpn avayvwplopévo atov
L00AOYIOHO

KaBapr umoxpéwan yla ouvtagelg 6Tov 160AOYIOHO

Moaod oe € '000

MNapoloa a&io TwWV UTOXPEDNTEWY KABOPIOUEVWY TTAPOXWY TOU gival
TARPWG PN XPNH/VES

Kabapd avaloylotikd kEpdn fi Inuiég mou dev eival avayvwpliopéva aTov
100AOYIOHO

Koatog mpolnnpeaiag mou dev gival akdpn avayvwplopévo atov
100AOYIOHO

KaBapn umoxpéwan yla ouvtagelg 6Tov 160AOYIOHO

O OMIAOZX
31/12/07 31/12/06
Mpoypdppata un Mpoypappata un
XPNHOTO30TOOHEVWV XPNHOTO30TOOHEVWY
UTIOXPEWTEWY UTIOXPEWTEWV

- 931
- (1.309)
- (378)
20.201 1.459
(676) (609)
(28) 378
19.497 1.228
19.497 850

H ETAIPEIA

31/12/07 31/12/06
Mpoypdupata un Mpoypappata un
XPNHOTO30TOOHEVWV XPNHOTO30TOOHEVWY
UTTOXPEWTEWY UTIOXPEWTEWV

58 48
- (33)
58 15
58 15
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O1 petapoAéc otnv mapovoa aia TNC UTOXPEWONG TWV TMPOYPOUUATWY KABOPIOUEVWY TOPOXWV

€xouv w¢g €ENG:

YmoAoImo avoiypatog

Koéatog anaoyxdAnang
KbdoT1og TOKWV
AvoAoyIoTIKE {NUIEC / (KEPSN)

NwAnoelg / Alaypa@ég Buyatpikmv

Ynoxemoelg mou eEaAeipbnkav pe TWARTELS /S1aypagég Buyatpikng

AvoAN@Beioeq LTOXPEDTELG OE Hio TUVEVWAT ETALPEIDV

Mapoxég mAnpwdeioeg

Ynohotmo KAEIGipaTOC

YmoAoImo avoiypatog

Koéatog anaoxdAnang
KbdoT1og TOKWV
AVONOYIOTIKEG {NUIEC / (KEPBN)

Mapoxéq mAnpwdeioeg

Ynohotmo KAEIGipaTOC

O OMIAOZ
31/12/07 31/12/06
Mpoypdppata un Mpoypdpuata un
XPNHOTO30TOUHEVWV XPNHOTO30TOOHEV WV
UTTOXPEWTEWY UTIOX PEWT EWY

850 770
749 1.059
379 -
811 -
(826) -
- (10.268)
18.738 9.412
(1.204) (123)
19.497 850

H ETAIPEIA

31/12/07 31/12/06
Mpoypdpuata un Mpoypduuata un
XPNHOTO30TOOHEV WV XPNHOTO30TOOHEV WV
UTIOX PEWTEWY UTIOX PEWT EWY

15 27
19 4
1 -
23 -
- (16)
58 15

O1 petaBoAn otnv ebAoyn aia Twv TEPIOVTIOKWY GTOIXEIWV TWV TPOYPAUUATWY KATA TN OldpKELa

TOU €TOUC £XEl WC €ENG:

YmoAoino avoiypatog

AvoloyIoTIKE KEPSN / (TNUIEC)
MNpoadokapevn anddoan

Mapoxéq mAnpwbeioeg

O OMIAOZ

31/12/07

31/12/06

Mpoypdaupata KaBoplopEvVwY

TapOXwV

Mpoypaupata KaBopiopévwy

TAPOXWV

1.309

1.132

51

(11)
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NwARcelg / Alaypagég Buyatpik@v (1.309) -

YToAoITo KAELGipaTOC - 1.309

O1 KOPIEC OVOAOYIOTIKEG TAPAJOXEC TTOU XPNOIUOTIOINBNKAY YIO TOUC OVWTEP®W AOYIOTIKOUC 0KOTOUC
eival o1 €€C:

O OMIAOZ H ETAIPEIA
31/12/07 31/12/06 31/12/07 31/12/06
Mpog&0@ANTIKS EMITOKIO 5,00% 4,10% 5,00% 4,10%
Avap/vn anddoon Twv TEP. GTOIXEIWY TOU TPOYPAPHATOC 5,00% 4,10% 5,00% 4,10%
MeANoVTIKEG aLERTELG PIoBmY 450% 4%-6% 450% 4%-6%

29 EMIXOPHIHZEIZ

H Kivnon T0v KpaTik®y eMXopnynoewyv Katd tn dtdpkeia tng xpriong mou éAn&e tnv 31 Aekeufpiov
2007 nTav n Katwol:

O OMIAOZ

Mood og € '000 Emixopnynoeig

eMEVOVOEWV
YmnoAoimo apxng tnv 1/1/2007 :
AnooBean emixopnynoEwv (1.035)
AToOVOyvopLon EMIX0PNYNOEWV (364)
MpooBnkeg and andktnon BuyaTPIKOV 16.938
NOITIEC XPEWTEIS 79
Ymnoloimo kAelgipatog tnv 31/12/2007 15.618
30 AANEIAKEZXZ YTIOXPEQZEIX
O1 davelaKEG UTIoXPEWTELS Tou OpiAou otig 31/12/2007 avaAvovtal wg €EAG:
O OMIAOZX H ETAIPEIA

Moaod og € '000 31/12/07 31/12/06 31/12/07 31/12/06
MoakponpoBeopeg Aavelakég YTOXPEWTELG

YTOXPEWTEI XPNUOTOSOTIKAG HioBwang 30.401 : :

TpanelIkd¢ davelopog 276.455 : :
Advela pe eEac@aAiosig 221.121 : :
OpoAoylakd ddvela (OA) 528.448 : :

MetatpéPipga Ogoloytakd ddvela (MOA) : 3.421 : 22
Mglov: Mokpomnpdbeapua davela TANPWTEN TNV EMOUEVN (43.237)
xpnon - -

Z0VOAO HOKPOTIPOBETU WY daveiwy 1.013.188 3.421 22

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
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O OMIAOZX H ETAIPEIA
Moaod og € '000 31/12/07 31/12/06 31/12/07 31/12/06
Bpaxunpdbeopeq Aavelakeég YTOXPEWTELC
YTOXPEWTEI XPNUOTOSOTIKAG HioBwang 3.074 : :
TpanelIkd¢ davelopog 2.286.397 193.388 2.148.348
Advela pe eEao@alioelg 25.461
TpanelIkég Ynep/Pelg 240
MAéov: MokponpdBeapa dAveELD TANPWTEN TNV EMOUEVN 43.237
xpnan '
Z0voAo BpaxumpoBeopwy daveiwv 2.358.409 193.388 2.148.348

MaKpPOTPOBETUEC AQVEIOKEC YTIOXPEWTELC

MNa ta opohoylakd ddvela Tou Opidouv og € kot oe $ oTi¢ 31/12/2007, mopoTiBevtal o1 KATwO!
TAnpo@opisc avd BuyaTpikn Talpeia:

OuoA

i)

iii)

oylakd ddveta touv Opidov VIVARTIA

>t 27/07/2005, n Buyatpikf etaipia VIVARTIA ogUvage opoAoyloKd JdAVEID N
peTaTpePipo, o € kat $ (HMA), 106nocouv €190.065 XIA., didpkelag 7eTiag kail 10etiag,
oToBepol KOl KUPOIVOPEVOU ETITOKIOU Kal TO OM0io d1aTEBNKE OMOKAEIOTIKA 0TO EEWTEPIKA O€
Q0QOAIOTIKEC ETOIPEiEC KUPIWG. To 13% TNnC XpnUoToddTNOoNG PEPEL KUPAIVOUEVO ETITOKIO
Euribor + 1,25% ev® 10 uTOAOITIO 87% 0TaOEPO EMITOKIO OYoug amo 4,38% €wg 5,87%. H
VIVARTIA mpoéPn o€ TAAPN OTMOMANPwUR TOou Toapamavw doaveiov oti¢ 27/07/2007
KataBaAAovtac € 8.526 xIA. kot oti¢ 19/11/2007 € 181.539 xiA.. Amd Tnv mpowpn
amomAnpPwuI Tou daveiov mpoékuPe moivr) moool € 7.032 XIA.

Z1¢ 27/07/2005, n VIVARTIA cOvaye odoAoylako dAvelo pn peTatpéPipo oe € (Bdoet N.
3156), OWoug péxpt € 200.000 xIA. Kupoivouevou emitokiov (Euribor mAéov mepiBwpiov)
JlapKEIOG 5 €TWV, TO omoio O1aTéBNKE OMOKAEIOTIKA of Tpdmele¢ oty EAAGSa Kal 1o
e€wTePIKO. H amonAnpwun tou daveiou Ba yivel atnv AREn tou. O Outdoc VIVARTIA £xel
dikaiwpa va mpoPei 0e MPOWPN ATOTANPWHUNA TNC OVOPOOTIKNAC a&iag TWV OPOAOYI®Y XWPiC
TotvA N GAA0 KOGTOG. To YEGO €TNOI0 EMITOKIO KOTA TNV 31/12/2006 avAAbe ae 4,5%. O1 dpol
TWV OUOAOYIQOV TIPOBAETOUV TEPIMTWAELG KaTayyeAiag mou mepIAaUBAvouy, HETAEL GAAWY, Un
eUTPOOeoUn KATABOA TANPWH®WY, M OCUUHOPEWGN ME TIC VYEVIKEC KOl OIKOVOUIKEG
dlao@aAigelc mou £xouv mopaoyebel, Tapoxn MTANPOPOPIMV TIOU EUTIEPIEXOLY CNHOVTIKA AdBN
KOl  TOPOANWELC, OUYKEKPIMEVO  yeyovoTa  O@eEPEyyudTnTag, TOUON  EMIXEIPNUATIKAC
dpaaTNPIOTNTOC, ISIOKTNOIOKO KOBEOTWC TWV Odavellogévwy Kal UTapEn Yyeyovotwy Tou
eMnNPeadovy oualwdwg TNV olkovoulkn Katdotaon tne VIVARTIA. Emniong, otoug 6poug
OUUTIEPIAAUBAVOVTOL KOl OIKOVOUIKEC PATPEG, Ol OmoieC TMeEPIAAUPBAVOLY TPOUTOBETEIC
dratrpnong eAGXIoTNg avaloyiag kaBapol davelouol mpo¢ EBITDA, EBITDA mpo¢ Kabapo
€€000 TOKOU KaBWC Kal EAGXIOTO ODWPOC 1diwv KepoaAaiwy. EmmAEov, o OpiAog VIVARTIA éxel
TAPAOXEl OUYKEKPIMEVEC JIOCPOAITEIC OVAPOPIKA UE TNV GUUPOPQWON TOU PE VOUOULC Kal
KavoviguoUg, Tn d1a0ean TMEPIOUCIAK®WY gTolXEiwv, TN dlatApnon ¢ @ovong Tng
EMIXEIPNUATIKAC OpOOTNPIOTNTAG, UE OUYXWVEDOELS, e EMEVOVOEIC Kal HE TEPIBAANOVTIKA
ntAuoTa. To avwTéP®W OAVELD XPNOIUOTOINONKE IO TNV OTOTANPWUN 100TOGOU OUOAOYIOKOU
daveiou (‘Eurobond’).

Koatd tnv 19/04/2007 o Opido¢ VIVARTIA mpoéfn oe obvayn ogoloylokol daveiou pe tnv
Ak Tpanela pEyLoTng ovouaoTiKAC aiag € 28.500, didpkelag TpIwY (3) €TWV Kal EMITOKIO
Euribor unvoc.
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iv)

Koatd tv 19/11/2007 o Ouido¢ VIVARTIA unéypage cOuBacn oudoAoylakol daveiou pe tnv

EUROBANK ERGASIAS guvoAikoU Oyoug € 70.000 xiA. To ddvelo diaipeital o€ gikoal (20)

OVOMOOTIKEC OuoAoyieg, ovopaoTikAC ofiag € 3.500 XIA. n kaBe pia. Hpepounvia

amomAnpwune Ttou odaveiouv opiotnke n 19/11/2012. H npwtn KataBoAn Tokwv 6a

npaydatonoindei Tnv 19/02/2008 kat 1o emitokio Ba eival Euribor mAéov 0,75% etnoiwg.

Koatd tv 21/12/2007 o Outdo¢ VIVARTIA unéypage oOuBacn oudoAoylakol daveiou pe tnv

ALPHA BANK guvoAiko0 Ooug 50.000 xIA., pe dtdpketa mévte (5) €tn Kal eMITOKIO Euribor

punvog mAéov 0,75%. Amd TNV oOPPOCN OTOPPEOUV UTOXPEWOEI KOl TEPIOPIOUOL Ol

ONUOVTIKOTEPEC TWV OMoiwv cuvoyilovTal oTa €ENC:

Ynoxpéwon va tnpei Kab” dAn tn d1dpKeLa TOU dOVEIoU KOl PEXPL va EE0QANOET 0AOTXEPWC TO

OdvelD, TOUC KOTWTEPW OIKOVOUIKOUG O&iKTEC, UTOAOYI{OUEVOUG €M TWV ETNCIWV KOl

eEaUNVINIWY, EAEYUEVWV ATIO OPKWTOUE EAEYKTEC, OIKOVOUIKWV KOTACTATEWVY TOU EKOOTN KABE

OIKOVOULKOU €TOUG, yia OAn TN dIAPKELD TOL daveiou:

1. Z0voAo KaBapol davelguol mpog KEPON PO POPWY, TOKWY Kol OTO0RETEWY UIKPOTEPOC N
ioog Tou 3,25 mpoc¢ 1.

2. KaAuun kaBapov TOKWV TANPWTEWV OTd KEPON TPO QPOPWY, TOKWV KAl OmooBEécewv
(EBITDA) peyaAotepog 1 ioog tou 4,50 mpog 1.

3. H ouvoAikn kabapr Béon oto TéAo¢ KABe €toug Ba eival ion pe to Gbpoloua Tou mOGo0
TV Evp® 160.000 XIA. TAE0V TOGOOTOU 25% TWV EVOTOINUEVWY KOBAPWV EGOOWV.

OuoMoylaka davela Tou Opidov ATTICA

i) O ©Oupido¢ ATTICA evtog tou A’ Tpiynvou 2007 ayopade Ta oxnuoataywyd mAoio
CHALLENGE kat SHIELD yia tnv ayopd twv omoiwv éAafe davelo DPoug € 22,8 ekaT. Agv
uTdpXouV ANEIMPOBETEC dAVEIOKEG 1) GANEC UTIOXPEWTELG TTOU TANGLALOUY 0TNn ANEN TOuC Kal
EKTIYATOL OTL Ogv gival duvatn 1 oamomAnpwur tou¢. OAa ta ddvela eival oe Euvpw. Ta
opoAoylaka ddvela mapouaidlovtal mposéoeAnuéva. H avdiuon twv daveiwv tou Opilou
ATTICA mopoucidleTol w¢ akoAouowc:

APpPXIKO
Etaipia ,H“' 63\?;(()30 ‘Etn ToOmog
AMyewd (o€ XIA.
€)

SUPERFAST PENTE INC 5/4/2001  95.254 15 EvunéBnko 3dvelo

SUPERFAST EXI INC 6/2/2001  95.254 15 EvunéBnko 3dvelo

SUPERFAST ENDEKA INC 10/7/2002  80.164 12 EvunéBnko 3dvelo

SUPERFAST DODEKA INC 2/10/2002  80.164 12 EvunéBnko 3dvelo

NORDIA N.E 10/1/2005 4.860 9 Evumobnko ddvelo

MARIN N.E 10/1/2005 4.140 9 Evumobnko ddvelo

ATTICA SHIELD LTD 22/10/2007  11.775 9 EvunéBnko 3dvelo

ATTICA CHALLENGE LTD 22/10/2007  11.025 9 EvunéBnko 3dvelo

BLUE STAR FERRIES N.A.E 27/6/2005 200.000 9 EVUTIOONKO OJOAOYIOKO U PETATPEWIUO OAVEID

BLUE STAR N.A.E. 17/8/2006  10.000 10 EvuTOONKO OJOAOYIOKO Un PETATPEWIUO OAVEID

Advela tn¢ Buyatpikng TAU 1 D.O.O.

i)

Katd tnv 20n Aekepfpiov 2007 n Buyatpikn etaipeia TAU vnéypae cOuBaacn opoAoylokou
daveiov pe v MPB cuvoAiko0 Oyoug € 250.000 xIA. To ddvelo AAQONKe pe OKOMO TNV
XPNHATOdATNGN TNG ayopdg TG ZepPiknc staipeiag RKB. To ddvelo Ba amomAnpwbei oe 19
ggaunviaieg KaTaBoAEg Kal To eMITOKIO Euribor mAéov 2,25% yla tnv mEPiodo avakaiviang Kal
yla TNV UTTOAOITIN TTEPi0do KupaiveTal HeTagL 1,5% Kkat 2% avdAoyo Pe TNV EUTOPLKN a&ia Twv
akivATwy. Ol 6pol Tou daveiou TMPOPRAETOUV MEPIMTIWOELC KaTayyeAiag mou mepItAauBavouy,
HETAEL AAAWVY, Un eUmpobecun KOTAROAN TANPWUWOV, PN CUUHOPQWAN ME TIC YEVIKEC KOl

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
TnA. +30 210 81 73 000

128




OIKOVOUIKEG KATOOTACEIC
yla n xpron 2007

INVESTMENT GROUP

OIKOVOULKEG dlao@alioelc mou €xouv mapacoxebei. Emiong, otoug 6poug cuumeptAaupavovtal
KOl OLKOVOUIKEG PNTPEC, Ol omoieq mepiAaupavouv mpoidmoBEédelc dlatApnong Tou
noAAamAaciact) EBITDA oe eninedo ico i peyaAltepo Tou 6. EmmAov, o OuIAOC €xEl
TAPACXEL CUYKEKPIPEVEG JIOOPANITEIC OMWG EYYUNTIKEG ETMIOTOAEC, EVM Kal Ol PETOXEC TOL Ba
amoktnoouv otnv RKB Ba evexuplaotolv mpo¢ e€ac@dAlon Tou daveiouv.

To OUVOAIKO €E000 TOKOU TWV WOKPOTPABeopwv daveiwv yla Tn xpron mou éAnge tnv 31
AekepBpiov mepIAauBaveTal ota XPNUOTOOIKOVOUIKA £€000 OTIC EMICUVOMTOUEVEC KOTOOTACEIC
anoteAeopdtwy (BAENE onu. 41).

Bpayumpobeopeq AavelokEG YTTOXPEWTEILS
Ta kKuplotepa Ppaxumpobeopa ddvela tou OpiAou TpoEpxovTal amod Tn PNTPIKA ETalpeia Kal

amotelolv ddvela péow moapaywywv Total Return Equity Swaps pe LTOKEIUEVOUC TITAOUG PETOXEQ
glonypéveg oto Xpnuatiotiplo ABnvav. E1dIkATepa n uNTPIKN €Talpeiog £Xel cUVAYEL 6 GUUPBACTELC:

YnoAoimo
. . . . Y nokeipevog Aaveiou
Tpdmela Tumog Evapén AREn Tithoc 31/12/2007 (oe
€ :000)
COMMERZBANK Total return —\2)09/5007  12/09/2008 OTE 512.100
equity swap
COMMERZBANK Total return 540010007 28/11/2008 OTE 486.000
equity swap
COMMERZBANK Total return 50199007 10/01/2008  ApoiBaio Delta One 227.000
equity swap
ROYAL BANK OF SCOTLAND Total return 14 15007 08/11/2008 MPB 440.030
equity swap
ROYAL BANK OF SCOTLAND Total return 540040007 28/11/2008 OTE 250.200
equity swap
ROYAL BANK OF SCOTLAND Total return 40100007 20/12/2008 OTE 233.000

equity swap

210 TMAQIOIO TWV AVWTEPW CUHPWVIAV Eva PEPOC TOU daveiov deapeleTal amd TNV TPATE(a Kal TAVW
ge autd 1o Moogd n MIG elompattel €00d0 amMO TOKOUC. To TOGO TNC dECUELPEVNC KATABEDNG
avanpooapuoleTal Kabe @opd mou aAAALEl KOl TO LUTIOAOITIO TOU daveiov (gite pe T glvayn véag
gOpBaong eite pe ™V amotipnon kdbe urAva). Ta PeEPIOPOTO OMO TOUC UTOKEIMEVOULC TITAOUG
EIOTIPATTOVTAL amod TNV Tpdmela mou €ival 0 KATOX0C TWV PETOXWV Kal amodidovtal atnv MIG, 5
MEPEC META TNV eiompaér) Toug.

Ta Aowmd Bpayunpodeopa ddveta gival avaiqyelg pye Baon S1d@opa MIOTWTIKA Opla Tou dlaTnpEi o
Ouidog pe diagopeg tpameleC. Ta PpoaxumpéBeopa dAvela KOTA TN dlAPKEID TNG XPnong nrav
EKQPOOUéEVa ae d1d@opa VOUIoUOTA, WOTOGO TO XPNCIUOTOINOEY TUNAMO TOU AVOIXTOU UTIOAOITOU TWV
Bpaxumpobeopwy daveiwv tng 31ng Aekepppiov 2007 kal 2006, ATOV KUPIWC EKQPATUEVO TE Eupw.

To péoo oTabuIkd emTOKIO TV daveiwv ae Eupw yia to 2007 avAAde oe 5,89%.
AVO@OPIKA HE TO POKPOTPOBEoUO Kal BpaxumpoBeopa dAvela TOPATIOETAl TAPAKATW O TIVOKOC

MEAAOVTIKGOV OTOTANPWHU®Y yia Tov OuiAo Kal tnv Etaipeia katd tnv 31 Aekeufpiov 2007 Kal
2006:
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Mood o € '000

O OMIAOZX
AQVEIAKEG UTTOXPEWOTE I TNV Ynoxps/t:gsnc Tpanelikog Advela pe OpoAoylakd Tpanelikég AQVELAKES
31/12/2007 Xpnp/Kng SaveIopog eEao@arioelg ddvela (OA) Ymep/yerg Ymnox/oelg
pioBwong
Ew¢ 1 étoug 3.074 2.291.565 50.030 13.500 240 2.358.409
MeTo0 1 £€Toug Kal 5 €T@V 30.401 271.287 97.929 406.617 806.234
Ave Twv 5 £TOV 98.623 108.331 206.954
33.475 2.562.852 246.582 528.448 240 3.371.597
Mocgd o € '000
O OMIAOZ
. . . MeTatpéYipa .

AQVEIAKEG LTTOXPEWOEILG TNV Tpamel1kog OpoAoyIaka AQveLaKES
31/12/2006 SaveLopOC Saveia (MOA) Ymnox/oeig
Ew¢ 1 étoug 193.388 193.388
Meta&0 1 étoug Kal 5 eTwv 3.421 3.421
Ave TV 5 TV

193.388 3.421 196.809
Mocgd o € '000

H ETAIPEIA
AQVEIAKEG UTTOXPEWOTE I TNV Tpanel1kog AQVEIAKEC
31/12/2007 SavelopOg YTmoxpewoe g
Ew¢ 1 étoug 2.148.348 2.148.348
Mocgd o € '000
H ETAIPEIA

AQVEIAKEG UTTOXPEWOTE I TNV
31/12/2006

Meta&0 1 étoug Kal 5 eTwv

MeTatpéPiua
OpoAoylakd
ddvela (MOA)

22

AQVELAKEC
Ymnox/celg

22

To OuVOAIKO €E000 TOKOU Twv Ppaxumpobecuwv daveiwv yia tn xprion mou éAnge tnv 31
AekepBpiov 2007 mepIAAUPBAVETAL OTA XPNUATOOIKOVOUIKA €000 OTIC EMICUVOTTOUEVEC KATOOTATEIC

anoteAeopdTwy (BAETE anueiwon 41).

YToxpewaoelg XpnuatodoTikwy M1obwaoswy

e Tov

lobvio 2004, n ouyxwveubeioa pe amoppoéenon amoé v VIVARTIA, CHIPITA

INTERNATIONAL AE cupBAROnKe Pe eTalpeia xpnuatodoTIKNG JioBwaong yia tnv mOANGN Kal
enavoapiobwon (sale & leaseback) Twv KTIPIOK®OV EYKATOOTACEWV TWV YPAPEIWYV TNC OTNV
Metapopewan ATTIKNAC. H pioBwaon eival dekamevTaeTAG Kal OUCIACTIKA TOPEXEL OTN UIOOWTPIA
T0 SIKaiwpa va emavayopdcel 10 UIoBwPEVo oKivnTo, Katd TN ANén tng picbwong, e TNV
KOTaBoAn €voC CcUUBOAIKOU TMogol. To KATaBaAAOPEVO pnviaio picBwpa mpocapudletal o€
guvapTNaN HE TIC S1AKUPAVOEIC TOU EMITOKiou Euribor. To péoo €MITOKIO Yo TNV MOPATAV®
XPNUOTOdOTIKA PicBwaon yia Tnv xpron nou éAn&e tnv 31/12/2007 Atav 3,79%. Tov AekéuPplo
2005, n auyxwvevbeioa pe amoppdenaon and tnv VIVARTIA, CHIPITA INTERNATIONAL AE
OUUBANONKE pe eTaIpeEio XPNUOTOJOTIKNAG MicBwong yla v TMWANon kKol picbwon (sale &
leaseback) Twv Brounxavik@wyv KTIpIOKQV eykatactdoewy tng VIVARTIA otn Blounxavikn
neptoxn e Aapiog. H picbwon €ival dwdeKAETNC Kal TOPEXEL 0TN MIGOOTPLN TO SIKOiwPa va
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EMAVOYOPATEL TIC UIOBWHEVEG EYKATATTACELS, KATA TN ANEN ¢ picbwong, Ye TNV KataBoAn
€VOC¢ oUHPBOAIKOU ToooU. To KATORAAAGUEVO Unviaio picbwua mpocapudleTal ge CUVAPTNOT UE
TI¢ OIOKUPAVOELC TOU €mITOKiou Euribor. To péoo €MITOKIO ylo TNV TAPOTIAV® XPNUOTOdOTIKNA
pioBwon yia v xpron mou €anée tnv 31/12/2007 Rtav 3,70%.

e O1 Buyatpikég etaipeieg Tou Ouidov VIVARTIA, EDITA S.AE. kot DIGMA S.A.E pe €dpa tnv
AiyunTo €xouv gUVAYEL XPNUOTOJOTIKEC MIGBWOEIC HETAPOPIKWV UETWV.

e H BuyaTtpikn etaipeio Tou Opidov ATTICA €xel guvaEl XPNUATOOOTIKEG MIGBWOEIC TWV OMOiwV
TO TPOYUATIKO OTOOUIOUEVO ETITOKIO aVEPXETAL o€ Euribor +2,35%

Ol PEANOVTIKEC €AAXIOTEC KOTAROAEG TWV XPNUOTOJOTIKWY UIoBWMOEWwY 0 ox€an We TNV mapolaa
agia Twv KaBapwy €AAXIOTWV PETAROAWV yia Tov OpiAo Kal Tnv Etalpeia kotd tnv 31/12/2007
avaAlovTal ¢ ENC:

YTOoXpEWTELG XpNHATOOOTIKAG picBwang O OMIAOZ
31/12/07

Ergporeg  Mopotec oo
Moaod oe € '000 HEANOVTIKES X .

KATABOAEC UEAAOVTIKWV

KOTOROAQV

Ew¢ 1 étoug 4.607 3.074
MeTaé0 1 étoug KOl 5 €TV 18.109 12.526
Avw TV 5 ETWV 20.482 17.875
Z0voA0 EAGXIOTWY HEANOVTIKWYV KATORBOAWY 43.198 33.475
Meiov: Moogd mou amoTEAOLVY XPNUOATOOIKOVOUIKG €00 (9.723) -

Z0voAo mapoloag a&iag EAGXIOTWY YEANOVTIK®WY

. 33.475 33.475
KOTABOAQV

To OUVOAIKO £€000 TOKOU TWV HOKPOTIPOBECUWY Kal BpaxumpoBeguwy XpnUATOd0TIKOV HITONCEWY
yla TN xpAon 2007 avAaABe oe €1.011 xIA. yia tov Opido Kal meptAaupdvetal ot
XPNUOTOOIKOVOUIKA €000 OTIC EMOUVOTTOUEVEG KOTAOTATEIC ATIOTEAETUATWV.

31. MPOBAEYEIX

2Tov Tivaka Tou okKoAouBei mopati@etar n avaAuon TNG Kivnong Twv Aoydploouov  Twv
TpoBAEPEwVY, Tou Opilou Kal g ETatpeiac.

O OMIAOZX H ETAIPEIA
l‘lpocmp'o AoTiéc l‘lpo'B)\swsm ' AoTiéc
EMITPOTINC MpoBAWELC EMIOIKWV Z0voAa MpoBAEwELC
avVTaywviopol p umoB€oewv
YmoAotno apxi¢ tnv 1/1/2007 } } } } -
MpocBeteg mPoBAEYPEIS : 9.700 6 9.706 9.700
Xpnaotponoinuéveg mTPoBAEYEIC : (1.201) : (1.201) -
ATO andKInon BuyaTpIkng 18.960 1.778 1.082 21.820
Ynoéhoino kAelgipatog tnv 31/12/2007 18.960 10.277 1.088 30.325 9.700
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MokponpoBeapeg MPoBAEYEI 18.960 577 1.088 20.625
BpaxunpdéBeopeg MpoPAEYELC : 9.700 : 9.700 9.700
18.960 10.277 1.088 30.325 9.700

IXETIKA MPE TIC POKPOTPOOeaUEC TPOPRAEPEIC ava@EPETAl OTI OV ep@avidovTal g€ MPOEEOPANUEV
mood, dedopévou 0TI (ava@QopIKa We TNV TPORAsYN TOu TPOCTiPou TNG Emitpomig Aviaywviguol
TOU €ival TO ONUOVTIKATEPO KOVOUAIL) 8V UTAPXEL EKTIUNON OXETIKA UE TO XPOVO KATABOAAC TOUC.
To ONUOVTIKOTEPO MEPOC TWV HOKPOTPOOETUWY TPORAEPYEWY TEPIAAUBAVEL TNV TIPOBAEYN TOU
TPOCTiPoOU TNG EmiTpomAg AvTaywvioguol. ZUYKEKPIPEVD, YE TNV apiBu.369/V/2007 andgaaon Tng
EAANVIKNC Emitponnc Aviaywviouol emipAndnke otnv VIVARTIA TpOCTIUO OXETIKA HE TIG
0p1{OVTIEC CUUTIPAEEIC OTOV TOUEN TWV YOAOKTOKOUIK®WY ToooU € 16,1 ekaT. mepimou Kal Pe TNV
aptBy. 373/V/07 OXeTIKA PE TIC KADETEC CUUTPAEEIC OTOV TOPEN TWV YAAOKTOKOUIK®OV Togou € 21,8
eKOT mepimou. H Aloiknan €kpive wg enapkr) TPORAeWn o 50% Kal mPoéPn 0 OXNUOTIOUNO OXETIKNAC
TPOBAEWNG, N omoia avépxetal ato Moo € 18.960 .

O1 tpoPAEPEIC yia eTidikeg umoBEaelc Tou Opidou ATTICA a@opolv Kupiwg aE:

e Moagd € 463 XIA. a@opd g€ amolNUIOGCEL VAUTIK®WY 01 oTtoiol epyddovtav ota TwANBEVTa mAoia
NG YPOUMUNC TNG BaATikng @dAacaac (n umdbeon Bpioketal ota SIKATTAPLIA).

e Moad € 550 xIA. agopd otn Buyatpikl BLUE STAR NAYTIAIAKH A.E. KOl GUYKEKPLUEVQ
ge anaitnon yia anolnuiwan tng ayopdotplag etraipeiag tou mhoiov BLUE AEGEAN (n
umdéBean Bpioketal oe daitnoia).

Ma v Etaipeia 1o geyoAOTEPO PEPOG TwWV TIPORAEYEWVY TIOU £XEl OXNUOTIOTEL (Toool € 9.700 XIA.)
a@opd o€ MPOYPAUUA CUMHETOXNC TNC Etaipeiag, otnv amokoTdoTAGN TEPIOXWV TNC XWPOE TOU
EMANYNOAV aTO TIC KATOOTPOPIKEC TTUPKAYIEC TOu 2007.

32. ANOINEZ MAKPOTNPOGEZMEZ YIOXPEQZEIX

O1 AoITéC UTOXPEWTELC Yia Tov OUIA0, avaAlovTal W¢ aKoAoUBWG:

O OMIAOZ
Moad og € '000 31/12/07 31/12/06
AOITEC YTIOXPEWMTELG 2.137
YTOXPEWMOELG amd ayopd aKIVATOU 7.454
Z0voAo 9.591 0

33. MPOMHOEYTEZ KAI AOITIEX YINOXPEQZEIZ

O1 eumoplkéC uTIoXPEWTELC Tou Opidou avaAlovTal w¢ €EAG:

O OMIAOZX
Moaod og € '000 31/12/07 31/12/06
Mpounbevutég 154.629
Mpappdtia NAnpwTEQ 3.200
Emitayég MAnpwtéeg 20.829
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MpokaTaBoAEC MEAATWY 825 :
EUTOPIKEC UTTOXPEWTEIC TPOC TUVIEdEUEV LEPN 321 :
NOITEC YTIOXPEWTELC 1.867 :
Z0volo 181.671

Ma v Etaipeia 6ev umApXEL OVAAUGN OXETIKA HE TIC EUTOPIKEC OMAITACELG YIOTI €ival etaipeia
OUUMETOXWV.

34. TPEXOYZEZ ®OPOAOTIIKEZ YITOXPEQZEIX

Ol TpEXOLTEC POPOAOYIKEG UTIOXPEWOELS Tou Opidouv Kol Tng Etaipeiag, ag@opolv oe TPEXOUOEC
UTIOXPEWOTEIC OO POPO EICOOAUATOC:

O OMIAOZX H ETAIPEIA
Moaod og € '000 31/12/07 31/12/06 31/12/07 31/12/06
'EE&000 @OpoU O avaAoyei aTn xpnon 84.781 121.130 83.184 103.033
S0Ovoho 84.781 121.130 83.184 103.033

35. AOINMEXZ BPAXYTPOGEZMEZ YINOXPEQZEIX

O1 hoiméc PBpaxumpoBeapeg umoxpewaslc Tou OpiAou Kal ¢ ETaipeiac avaAlovtal wg ENC:

O OMIAOZ H ETAIPEIA

Moad og € '000 31/12/07 31/12/06 31/12/07 31/12/06

Mood oQeINOpEVD 0€ TUVIEdEUEVD PEPN 12.424 } 12.424 }
‘Ecoda emdpevng mepiddou - Emixopnynoeig 6.603 66 } }
Ac@aAloTIKOi opyaviopoi 11.924 742 55 21
AO0ITEC UTOXPEWTELG amd @OpoUC 10.653 2.065 157 378
Mepiopata TAnpwTEéQ 855 285 363 285
YTOXPEDTELS TTPOC TO MPOCWTIKO 4.944 : : :
AgdouAevpéva £€0da 17.784 8.327 3.924 1.825
AOITEC UTIOXPEWTEIS 43.138 72.487 32.331 13.499
:SH([?GX)F\)S?()J?JSIC TPOG UETOXOUG OTO EMATPOPN UETOXIKOV 439 ) 439 )
AgdouAeupévol ToKol 1.879 : : :
YTOXPEDTEIG ATIO ayopd JETOX WV 14.500 : : :
Z0volo 125.143 83.972 49.693 16.008
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36. MOQAHZEIZ

O1 twANoeig Tou OpiAou avaAlovtal w¢ ENC:

O OMIAOZ

Moad og € '000 31/12/07 31/12/06
OaAACCIEC KAl OKTOTAOTKEG UETAPOPEC 61.419 :
MWANCEIC TPOTOVTWY 342.692 :
MWANCEIG EUTOPEVPATWY 177.802 :
MWARCEIC TPWOTWV LAWY 8.544 :
'Ecod0 amod mapoxr UTnNPECI®V 6.501 :
Ecoda ano EeVOOOXEIOKEC EMIXEIPATELS 6.694 :
Z0voAa amd Zuvex1{opeveg ApaoTnploTnTEC 603.652 }
Z0Ovola ano Alakoneioeq ApaoTnPIOTNTES - :
Z0voAo 603.652

H katavoun Twv £€008wV amnd TWAATELG £XEl WG 0KOAOUOWG:

MIG ) )
VIVARTIA A.B.E.E. 535.539 R
ATTICA ZYMMETOXQN A.E. 61.419 R
AOITEC EVOTIOIOVUEVEC ETIXIEPNTEIS 6.695 :
Z0volo 603.652

Ma v ETaipeia dgv umapxel avaauon Twv NWANcEwv, 0£00UEVOU OTI Eival ETAIPEIN GUUHPETOXWV.
37 KOZTOZ NMOAAHOENTQN - EZOAA AIOIKH>XHZ - EZOAA AIAGEZHX

To KOOTOC TWANBEVTWY KaB®C Kal Ta €€0da dloiknang Kal d1a0eang avaAtovtal wg €EAG:

O OMIAOZ
31/12/07 31/12/06

Moot oe € '000 ﬂwli?]gzsiwv B;OEiEKOqatjc‘qc B;Ed(%(;g?]c ZGvodo B;OEiEKOqatjc‘qc
ZuvTa&lod0TIKEG TOPOXES 520 1.026 347 1.893 :
ApOIBEC KO AoITEC MOPOXEC o€ epyalopévoug 54.031 24.046 34.969 113.046 5.115
Koaotog anofepdtwv avayvwplopévo wg €080 269.795 : : 269.795 :
ATIOOBECEIG EVOWUATWY TaYiwV 19.959 4.503 5.052 29.514 396
ATOOBECEI OOWUATWY TTAYiwV : 3.108 : 3.108 1
Apo1Béc Kal €€oda TpiTwY 866 35.884 3.440 40.190 3.342
Napoxé Tpitwy 11.171 2.477 2.860 16.508 31
'EE0d0 TNAEMIKOIVWVIOV 9 103 2 114
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Evoikio AEITOUPYIKGOV PIoBOTEWY 396 2.337 5.505 8.238 272
®dpot Kat TEAN 643 2.028 426 3.097 1.691
Kalbaoga - Atmavtika 27.116 : : 27.116 :
NpoBAEYelC : : 2.504 2.504 :
ATOpEiWOT TEPIOVTIOK®Y GTOLXEIWY 30 : : 30 :
Ac@aAloTpa 1.318 416 346 2.080 109
‘EMioKevég Kat ouvTnproelq 10.920 1.240 1.988 14.148 :
‘E&0da Sla@rpiong Kal mpowenang 205 7.208 40.847 48.260 7.862
Mpopndeleq TwARTEWY 40 : 11.040 11.080 :
‘EE0da Alpévawy 3.902 : : 3.902 :
Aond €€0da 2.516 4.504 1.028 8.048 6.780
AwpeEC : : 2 2 10.285
'E&0da petagopag 3.483 431 15.300 19.214 :
Avolholpa 2.453 447 1.047 3.947 R
'E&oda €peuvag & avantuéng : 695 : 695 :
‘E&oda dlaxeipiong : : 308 308 :
ZUvoAa and ouveXI{OpeEVEG SPAaTNPIOTNTES 409.373 90.453 127.011 626.837 35.884
Z0voha amnoé dlakomeioe dpaaTnPIOTNTES : 16.356 16.356 117.946
ZUvoAo 409.373 106.809 127.011 643.193 153.830
Ta AetToupyikd €€0da Tng ETaipeiag avaAbovTal wg EAG:
H ETAIPEIA
31/12/07 31/12/06
Mood og € '000 E;opp?r%(g;i Hpr(])'(JJ’Z;)HXIéKCOU /é\;(;gg S0volo E;opp?r%(ggli n;ﬂ)i?ﬂﬁékcob /é\;(;gg S0voAo
TpiTwy TpiTWY

TUvTaZ1050TIKEG TTAPOXES - 40 - 40 - (13) - (13)
AUOIBEC Kat AoméC Tapoxeq o - 1.811 - 1.811 - 5.052 - 5.052
epyadopévoug

Apo1Béc Kal €€oda TpiTwY 23.946 - 518 24.464 3.453 - 312 3.765
Napoxéc Tpitwy - - 53 53 - - 38 38
'EE0d0 TNAEMIKOIVWVIOV - - 52 52 - - - -
Evoikia AEITOUPYIKGOV PIOBOTEWY - - 598 598 - - 363 363
®dpot Kat TEAN 52 - 93 145 - - 1.690 1.690
MpoPAEPeIg 9.700 - - 9.700 - - 7.280 7.280
Ac@aAloTpa - - 2 2 - - 109 109
Esgggnéc;f‘]‘f““"’”‘ Kat 6.951 - - 6.951 7.862 - - 7.862
Aond €€0da - - 2.097 2.097 - - 4.359 4.359
AwpeEC 363 - 363 10.286 - - 10.286
MpéoTIHa Kal TPOCALEATELS - - 9 9 - - 21 21
g;&’ﬂ?ﬁpﬁg?n‘i‘;‘fx'zé“s"“ 41.012 1.851 3.422 46.285 21.601 5.039 14.172 40.812
ZUvoAo 41.012 1.851 3.422 46.285 21.601 5.039 14.172 40.812
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38. AOINMA EZOAA EKMETAAAEYZHZX

Ta Aoimd €00d0 eKPETAANELONG yia TNV ETaipeio Kat Tov ‘OptAo avaibovtal wg €EAG:

O OMINOZX
Moaod og € '000 31/12/07 31/12/06
‘Ecoda and Evoikia 908 256
‘Ecoda and EmdoTroelg 216 }
ANo{NUIOCEIS 333 }
‘Ecoda ano axpnotponointeg MpoBAEYPeIg 2 :
‘Ecoda amo dikatwpata 157 :
'Ecod0 amod mapoxr UTnNPECI®Y 3.541 5
Aoima éc0oda 683 11
AvaoTpo@n MPOBAEPEWY 7.550 :
KE€pdn amod TNV mOANGN EVOWUATWY TaYiwv 21.160 :
AoITd £€0000 EKMETAANELONC OTIO CUVEXILOMEVEG
BpaoTNPIBTATES 34.550 272
Aoind sogéq EKPETAAAELONG OO d1OKOTEITEC 35.806 106.933
OpOaTNPIOTNTEC
Z0VOA0 AoITWV €000WV EKUETAAELONC 70.356 107.205

H ETAIPEIA
Moaod og € '000 31/12/07 31/12/06
‘Ecoda and Evoikia 262 256
‘Ecoda ano axpnotponointeg MpoBAEYPeIg 2 3
'Ecod0 amod mapoxr UTnNPECI®Y : 94
Aoima écoda 102 10
AvaoTpogr TpoBAEYEWY 7.550 :
Z0voAo AoITWY €06dWV 7.916 363

39. AOITTIA EZOAA EKMETAAAEYZHZ
Ta Aotmd €000 eKPETAANELANG Yia Tov OpiAo avaAlovTal w¢ €EAG:

O OMIAOZX
Moaod og € '000 31/12/07 31/12/06
MpocTIPa Kol TPOCAVENTEIC 9 :
MpoPAEYPeIg amopeinong daveiwy Kot AOITQV €MEVOVCEWY : 7.280
ANo{NUIOCEIS 26 :
MpoPAEYEIC 9.700 :
Awpeég 363 :
Noimd €€oda 11
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AoITd €£000 EKUETAANELONC OTIO TUVEXILOMEVEG

. 10.109 7.280
0paaTNPIOTNTEC
Aoimd €€00a eKUETAANELONC OTIO JIAKOTEITES
5paOTNPIOTNTEC 12.407 45.887
Z0VvoA0 AoImwv €€00WV EKPETAAAELONG 22.516 53.167

40. AOITTA XPHMATOOIKONOMIKA ATMTOTEAEZMATA

Ta AoImd XpnUOTOOIKOVOUIKA amoTeAEaUAT yia TNV ETatpeia Kol tov OptAo avaAlovtal w¢ ENC:

Moaod o¢ € '000

Képdn/({nui€g) evAoyng a&iog eumopiKol XOPTOQUAOKIOU Kal AOITAV XPNU/K®OV oTolXEiwv
o€ evAoyn aia péow KAX

KEpdn/({nui€g) amd TNV MTOANGN EUTOPIKOL XAPTOQUANKIOU KOl AOITOV XPNU/K®OV GTOIXEIWV
péow KAX

Képdn/ ({nui€g) amd Tnv mwAnon Anll xpnu/K®v oTolxeiwv

ATOTEAETHO OTO TOPAYwYd (TETPEAAIN)
Képdn/ ({nuiég) evAoyng a&iog avtioTaduiopévwy AT Xpnu/pIK®Ov oTolxeiwv

KEpdn/(Znu1€g) amd MwARCEIC BLUYATPIKWY KOl GUYYEV®Y

KEpdn/({nui€g) amd cuVOANAYHATIKEG d1APOPES

AoId xpnu/Ké anoteAéopata and ouvex/veg dpacTnploTNTES

Aoimd Xpnu/Ka anoteAéoUOTO amo d1aK/oeC dPaACTNPIOTNTEC

Z0VOAO AOITIWV XPNH/KWVY OTMOTEAECUATWY

Moaod oe € '000

KEpdn/(Znu1€g) amd MwARTEIC BLUYATPIKWY KAl CUYYEV®Y
Képdn/ ({nuiég) amd tnv mAnon Atabéoiuwy mpog NMwANoN XPNUOTOOIKOVOUIKWY OTOIXEIWV
‘Ecoda ano pepiopata

Képdn/ ({nuiég) evAoyng a&iog avtioTabuiopévwy AT Xpnu/pIK®Ov oTolxeiwv

Z0VOA0 €000WV CUUUETOXWY KAl XPNH/KWV 0TOIXEiwY d1aBETINWY TIPOC TAWANGN

Képdn/ ({nu1€g) amd TNV TOANGN XPNHOATOOIKOVOUIK®Y GTOIXEIWV EUTOPIKOD XAPTOQUAKIOU
Képdn evAoyng a&iog eumopikol XopToQuAaKiou
Képdn/ ({nui€g) amd TNV MOANGN XPNHATOOIKOVOUIK®Y OTOIXEIWV HETW OMOTEAECUATWY

Képdn/ {nui€g) evAoyng a&iag AoImav Xpnu/K®OV 0TOIXEIWY aMOTIHWUEVWY aTNV e0Aoyn aéia
péow KAX

O OMIAOZ
31/12/07 31/12/06
28.419 33.051
6.573 10.284
27.181 11.211
1.377 48
(260) (306)
8.488 )
(2.522) (128)
69.256 54.160
1.520 31.133
70.776 85.293
H ETAIPEIA
31/12/07 31/12/06
331.881 366.280
27.092 10.576
705 8.786
(260) (524)
359.418 385.118
4.276 3.519
5.696 824
278 179
12.478 1.648
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‘Ecoda ano pepiopata 3.855 2.798
ATOTENETHO OO TAPAY WYX : 47
Képdn/(ZnNpiéC) omd cUVAANAYHOTIKEC S1AQOPEC (77) (93)
Z0voA0 €000V XpNHU/KWV oTolXEiwv ae eOAoyN a&ia HECW AMOTEAETUATWY 26.506 8.922
41. XPHMATOOIKONOMIKA E=OAA
Ta xpnuatoolkovouikd €€oda yia Tnv Etatpeia kal Tov OuiAo avaAdovtal we ENC:
O OMIAOZX H ETAIPEIA
Moaod og € '000 31/12/07 31/12/06 31/12/07 31/12/06
TOKO!l HOKPOTIPOBETU WY davEiwy 7.920 } } }
ToOKol BpaxumpoBecpwy daveiw 18.536 } 17.471 4.160
TOKOl OJOAOYIOK®Y daveiwy 15.199 1.369 1 1.979
Tokot and YnepavaAiyeig 148 : : :
XPNUOTOOIKOVOUIKG KOGTOC TPOEEAPANC NG UTIOXPEWT EWY 45 1 2 1
TOPOXWV TPOTWTIKOD Adyw ££600V MO TNV UTNPETIa
Mpopnbeteg Eyyuntik®v EMOTOAGOV 101 : 100 2
Factoring 5 : : :
Notnoi toKol €€0da 130 : 5 5
TéKol Tapaywywv 4.978 : : :
Xpnu/ika €£0da amnd cuvex/veg dpacTNPIOTNTES 47.062 1.370 17.579 6.147
Xpnu/kd €€o0da amo diak/ceg dpacTNPIOTNTEC 34.460 124.684 : :
Z0voAo Xpnu/ KWV €€6dwV 81.522 126.054 17.579 6.147
42. XPHMATOOIKONOMIKA EZO0AA
Ta XpNUATOOIKOVOUIKA €00da yia TNy Etaipgio kat Tov OpiAo avadvovtal wg EAG:
O OMIAOZX H ETAIPEIA
Moaod og € '000 31/12/07 31/12/06 31/12/07 31/12/06
‘Ecoda anmo TOKouC KOTaBEéaewy 47.322 75 44.334 2.800
‘Ecoda AvtaAAayng emitokiov IRS 5.808 : : :
Tokol XopnynBéviwv Aaveiwv 149 264 149 264
TOKOl OJOAOYIOK®Y daveiwy 3.406 258 : 116
Xpnu/kKa €00da and cuvexI{OPEVEC dPATTNPIOTNTES 56.685 597 44,483 3.180
Xpnu/kd €00da amd S10KOTEITEC dPATTNPIOTNTEC 55.384 222.935 : :
Z0VOoA0 XpNU/K®WV €000V 112.069 223.532 44,483 3.180
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43. KEPAH / (ZHMIEZX) AMO XYITENEIXZ ENIXEIPHZEIZ ENOMNOIOYMENEX ME TH
MEOGOAO THZ KAGAPHX OEZHZ

21ov akOAouBo mivaka avaAlovtal yio Tov OuiAo Ta KEPON Kal ot {NUIEG OO CUYYEVEIC EMIXEIPATEIC
EVOTIOIOUUEVEC PE TNV PEBOJO TNG KaBapi¢ BEang:

O OMIAOZX
Moaod og € '000 31/12/07 31/12/06
Zuun/peva ota K€pon/(Znuiég) amd ouyyeveig
EMIX/0EIC EVOTIOIOVUEVEC PE TN PEBOSO TNC KaBapng
0éang
- Képdn amo ouyyeveig emyeipioeig (+)
INTERINVEST S.A. - 281
MIG REAL ESTATE AE. 1.881
KA®E TZOANNA AE. 12
TZIMHZ AE 56
APMA ETMENAYTIKH 24
Z0voAo (a) 1.973 281
O OMIAOZX
Moaod og € '000 31/12/07 31/12/06
- Znuiég ano ouyyeveic emixelpnoeig (-)
INTERINVEST S.A. 74
CHIPIGA S.A. 197
KA®E AAKYONH A.E. 60
Z0voAo (B) 331
Z0voAo amo guvexi{opeveg dpatnplotntec(a+p) 1.642 281
Képdn/(Znuelég) and ouyyeveiq emix/oelg - AlOKOTEITE (40) 10.289
ApacT/teg
Z0volo 1.602 10.570

44. pOPOX EIZOAHMATOX

Z0UQWVO HE TNV @QOPOAOYIKA vopoBeaia, 0 (QOPOAOYIKOC CUVTEAEOTAC TOU EQOPUOLETOL OTIC
EAMNVIKEC EMIXEIPNTELG Yia TN Xpron 2007 gival 25% (29% £wc tnv 31" AekepBpiou 2006).

O @O6po¢ €100dMPOTOC (CUVOAIKA TOGO aTIO CUVEXI{OUEVEC 000 Kal OmO SIAKOTIEITEC dPATTNPIOTNTEC)
TIOU ameIKOVI{eTal OTIC OIKOVOUIKEG KOTOOTATEIC avaAleTal yia TNy Etaipeio kat tov OpiAo w¢ e€NC:
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O OMIAOZX H ETAIPEIA
Moaod og € '000 31/12/07 31/12/06 31/12/07 31/12/06
Tpéxov €€000 QOPOL 111.138 104.785 83.184 104.633
AVOBOANOUEVOC POPOC OTOTEAECUATWY 7.548 12.107 12.904 2.455
Ala@opég doporoyikol EAEyyxou : 2.616 : :
Aoimoi gopot 15 : : :
S0Ovoho 118.701 119.508 96.088 107.088

H oupgwvia yia 10 mOCO6 Twv @QOPWVY €1003NUATOC TOU Kabopiletal amd Tnv EQOPUOYN TOU
EAANVIKOD @OPOAOYIKOU GUVTEAEDTH 0T £€00d0 PO POPWV cuvoileTal wg €ENG:

Képdn mpo ®opwv 456.657 377.190 374.434 350.230
TuvteAeatng ®opou 25,00% 29,00% 25,00% 29,00%
Avapevopevn Aanavn ®@dpou 114.164 109.385 93.609 101.567

Mpo/yé¢ yla €1008AMATO OV OEV UTIOKEIVTAL G€ POpoAoyia

- AgopoAoynta Elgodnuata (770) (799) (6) (2.270)
- ZNUIEG XPAOEWE VIO TIC OTOIEC OEV OVOYVWPIOTNKE 446

avoBaA.@opoA.amaitnon - - -
- Aoimd 136 : : :
Mpoc/yég yia 'EE0da O deV EKTTTOUV Y10 QOpP/KOUC

oKoToug

- Mn EKmimtopeveg Aandveg 4.614 6.494 2.445 5.012
- Enidpaon and peTaforég popoAOyIKOU GUVTEAETTH : 914 : (70)
- Alo@opEC @OpoL TPONYoUPEVWY XPHOEWY : 2.616 : 559
- ®Opo¢ mou avaloyei g€ dlavopr amoBEUATIK®Y : 1.583 : 1.041
- l‘lapaxwgnon SIKAWPAETWY ayopdg HETOXWY OTO 32 32 1241
TPOOWTIKO 1.241

- ZUUTANPWHOTIKOC @OPOG OKIVATWY 8 36 8 8
- ®dpog 27/75 13 : : :
- Nond 58 (1.962) : :
Z0voAo @opou 118.701 119.508 96.088 107.088

Ztnv EANGGO TO 0MOTEAECUATA TIOU KOIVOTIOIOUVTOL OTIC (POPOAOYIKEC OPXEC BEWPOLVTAL TTPOTWPIVA
Kol pmopolv va avabswpnbolv w¢ tn oTiyun mou ta BifAia kot otoixeia €&etagbolv amd TIC
QOPOAOYIKEC aPXEC KOl Ol (QOPOAOYIKEC ONAWOELS KPIBOOV OPIOTIKEC. ZUVEMWC, Ol ETAIPIEC
UTIOKEIVTOIL O€ UTIOXPEWAT yia TIOAVEC TOIVEC Kal @OPOLC TOU UTopPoLV va emiBAnbolv KATd TNV
e&étaon twv PBIBAiwv Kol otoixeinv. ZOPewva Pe Tn PEBOdO SIEKTEPAIWONG TWV QOPOAOYIKWV
UTOXPEWOEWY 0TV EAANGGa, 0 Opido¢ Kot n Etaipeio €xouv pia evdexOuevn UMoXpEwan yia
TPOCOETEC TOIVEG KOl POPOUC OTO TIC OVEAEYKTEG XPNOEIC , VIO TIC OTIOIEC EXEL DIEVEPYNOEL EMAPKEIC
TPOBAEWELC. O1 avEANEYKTEG XPNoel¢ TG Etalpeiog Kal Twv evomololPEVwY eTalpelwv Tou OpiAov,
Tapouaiddovtal oto Mapdptnua.
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MANPo@opieg OXETIKA e TOV avaBaAAOUEVO QOPO aVOQEPOVTAL 0T anueinon 19.

45. KOXTOZ EPTAZOMENQN

To kooToC epyaldopévav yia Tnv ETtaipeia kot Tov OpiAo avaAleTal w¢ ENC:

O OMIAOZX H ETAIPEIA
Moagd o¢ € '000 31/12/07 31/12/06 31/12/07 31/12/06
Migboi kar nuepopiobia 83.892 679 1.269 643
KO0T0¢ KOIVWVIKAG a0@aAiong 16.875 95 108 80
ZuvTa&elg mpoypdppaTa Kabopliopévwy mapoxwv 1.893 3 40 3
Noind €€006a MPOCWTIKOL 704 59 304 34
Anolnui®oelg oméAvong 433
'E€0da mpoyp/10og 8148€0N¢ SIKAIWPATWY ayopdc
IJSTOX(;.)V oT0 T[pOCO.)T[lK(J 130 4.279 130 4.279
Kéotog mANp@UOTOg 11.012
K d0T1o¢ epyalopévwy amd ouveXI{OUEVES 114.939 5115 1851 5039
0pacTNPIOTNTEC ) ) ) )
Kdéaotog epyalopévwy amo dlakomneioeg 6paaTnpIoTNTEC 10.061 72.410
Z0VoA0 KOOTOUG EPYALOHEVEV 125.000 77.525 1.851 5.039
Méoog api1bpog epyalopévwv 31/12/07 31/12/06 31/12/07 31/12/06
Hupepopiabiol 55 : : :
MicBwtoi 12.688 402 17 12
MAnpwpa 995 : : :

46. MAPOXEZ ZE BAXIKA AIEYOYNTIKA XTEAEXH

O1 mopoxéc twv PBooIK®V dIELOUVVTIKWY OTEAEXWV yia Tov OpiAo Kal Tnv Etaipeio €xouv wg
OKOAOLOWC:

O OMINOZX H ETAIPEIA
Moagd oe € ‘000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
ApOIBEC HEA®Y AlolKNTIKOU ZUUPBOUAiOL 629 330 510 330
Mic6oi 2.965 242 688 220
Alakomeioa dpaogtnploTNTa 488 5.342 } }
Z0voAo 4.082 5.914 1.198 549

O1 avwTépw apolBéC agopoly ota MEAN Tou A.X. TNG MNnTPIKNAC ETaipeiag Kal Twv BuyaTplk@v g
KaB®C Kal Ta d1EVBLVTIKG aTeAéxn Tou OpiAou Kar ¢ ETaipeiac.

47. KEPAH ANA METOXH
Ta Baoikd KEPSN ava PETOXN LToAoyilovTal SlaIPOVTAC TO KEPSOC 1 TN {NUIA YETA OTO POPOULC, TIOU

aVOAOYEl 0TOUC KATOXO0UG KOIVWV PETOXWV TNG UNTPIKNC, UE TO YEGO OTABUIOUEVO UEGO OPIBUO TWV
KOIV@V PETOXWV 0€ KUKAOQOpia KATA TN dIAPKELA TNC AOYIOTIKAG TEPLOSOU.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.
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Ta pelwpéva KEPDSN avd Petoxn umoAoyilovtal avamnpooapudlovtac Tov oTaduiouévo PYEco aplbuo
TWV KOIVQV HETOXWV O KUKAOQOpio TOU TPOUTMOBETEL METATPOMA OAWV TWV JIKAIWHATWY
TPONipeaNC TV epyadopéVwV TIOU aVOUEVETAL VO KOTOXUPWBOOUV.

O UTOAOYIOHOC TWV BACIKWY Kal JEIWPEVWY KEPSWY ava PETOXM EXEL WG EENC:

OMINOZ ETAIPEIA

(a) Baoika Képdn ava Metoxn 2007 2006 2007 2006
Képdn
Koabapd kEpdn mouv avaAoyolv GToug HETOXOUC TNG UNTPIKAC (a)
and ouVEXIZOPEVEC dPaCTNPIOTNTEC 62.610 7.896 . .
KaQapa Ksp§n Tou ava)\oypuv 0TOUC PETOXOUC TNC KNTPIKAC (B) 267.805 235.089 ) )
amo dloKomeioeg dpaCTNPIOTNTEC
KaBapd képdn mou avaoyody 0TOLC HETOXOLE TG UNTPIKAG 330.415 242,985 278.346 243.142
Y10 0KOTIOUG BOCIK®WY KEPDWVY ava PEToXA (Y)
Ap10u0g peTOXWV
M¢€00¢ 0TaBUIKOC apIBUOC KOIVAOV HETOXWV UTO éKdoan Tov
XPNOUOTOINBNKAVY Y10 TOV UTIOAOYIOUO TWV BACIKWY KEPSWY avdi 398.492.823 51.966.059  398.492.823  51.966.059
Hetoxn (8)
(BC(C;OII(Kgl) KEPON ava PETOXA amo guveXI{OPEVEC SpaaTNPIOTNTEG 0,157 0,152 } }
??ac;ma KEPON ava peToxn amo dlakomeiogeg dpaoTnplotnteC (B) 0,672 4,524 } }
Baoikd képdn avda petoxni (y) / (8) 0,829 4,676 0,698 4,679
(B) Metwpéva Képodn avd Metoxn

2007 2006 2007 2006
Képdn
Koabapd kEpdn mouv avaAoyolv GToug HETOXOUC TNG UNTPIKAC (a)
and ouVeXIZOPEVEC dPaCTNPIOTNTEC 62.610 7.896 . .
KaQapa Ksp§n Tou ava)\oypuv 0TOUC PETOXOUC TNC UNTPIKAC (B) 267.805 235.089 } }
amo dloKomeioeg dpaACTNPIOTNTEC
KaBapd kEpdn mou avaAoyolv 0TOUg HETOXOUG TNEG LNTPIKNAG
V10 OKOTIOUC BOGIKOV KEPSMY avd HETOXN (V) 330.415 242.985 278.346 243.142
'E€000 TOKOU PETOTPEYIMWY OPOAOYWVY (3) 0,51 972 0,51 972
Ap10u0g peETOXWV

2007 2006 2007 2006

M€00¢ 0TaBUIKOC apIBUOC KOIVAOV HETOXWV UTIO éKdoan Tov

Xpnoiponotndnkav 398.492.823 51.966.059  398.492.823  51.966.059
Y10 TOV UTIOAOYIOHO TWV BACIK®V KEPSWV OVA PETOXN
Enidpaon anopeiwong:

MA€ov: AOEnon aplBpol peToxwv omo miBavh e€doknon
SIKALWHPATWY PETATPOTAC OUOAOY WY

MA€ov: Mpocapuoyn yia SIKAI®PATA ayopds HETOXWV A6 TOUC
epyagopevoug mou 6ev €XouV Katoxupwoei

6.273 1.196.141 6.273 1.196.141

- 858.291 - 858.291

Méoog oTaBuikog aptBpog KOVWY HETOXWY TOU
XPNOIKOTOIRONKAY yia TOV UTIOAOYIOUO TWV PEIWHEVWY KEPSWV

avé petoxA (e) 398.499.096  54.020.491  398.499.096  54.020.491

Metwpéva kKEpdn ava PHETOXA amO GLVEXI{OPEVEC

, 0,157 0,164 - -
0paaTNPIOTNTEC
Metwpéva kEpdn ava PHETOXA amod dIAKOTEITEC dPATTNPIOTNTEC 0,672 4,370 - -
Metwpéva képdn ava PeToxn 0,829 4,516 0,698 4,519
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48. XYNAANATEZ >YNAEAEMENQN MEPQN

AlguBUVTIKA OTEAEXN Kal YEAN TNG Aloiknong:

Moagd oe Evpw ‘000 O OMIAOZ

a) Aoyaplogpoi anaithoswy 31/12/2007 31/12/2006
Advela kat Aoimég xopnynaoeig oe meAate (tpanelwv) : 5.611
O@elAOUEVOL TOKOL : 6
Z0voAo - 5.617
B) Aoyaplaopoi uTOXPEWOEWY

Katabéaelg kat aAAot Aoyaplacguoi meAatwv (Tpamelwv) : 23.136
SOVolo } 23.136
y) Ecoda 31/12/2007 31/12/2006
Alakomeioa dpaotnploTNTA 88 284
T0voAo 88 284
0) 'E&oda

Alakomeioa dpacgtnploTNTa 278 1.262
SOVOAO 278 1.262
JUyyeveic emyEIPATEILS

Moagd oe Evpw ‘000 O OMIAOZ

a) Aoyoplacuoi anaithoewy 31/12/2007 31/12/2006
NOITEC anaITAOEIC : 324
MeAdTEG KOt AOITEC EPTIOPIKEC ATAITATELC 5.793 :
S OVOAO 5.793 324
B) Aoyaplaopoi uTOXPEWOEWY 31/12/2007 31/12/2006
Katabéaelg kat aAAot Aoyaplacuoi meAatwv (Tpamelwv) : 3.479
AOITIEC UTIOXPEWTEIC : 1.359
MpounBeuTEC Kl AOITIEG UTIOXPEWTEILS 6.946 :
S OVOAO 6.946 4.838
y) Ecoda 31/12/2007 31/12/2006
MwAnoeig ayadov 5.224 :
MWANCEIC UTINPET IOV 135 :
Alakomeioa dpaogtnploTNTa 153 957
Z0voAo 5.512 957
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3) ‘E£oda 31/12/2007 31/12/2006
Ay0pEC UTINPETIAOV 3 :
Ayopéc ayabwv 13.438 :
Alakomeioa dpaogtnploTNTa 425 124
SOVOAO 13.866 124
Aoimd auvdedepéva uépn

Mood oe Evpw ‘000 O OMIAOZ H ETAIPEIA

o) Aoyoplogpoi anaiThoEwy 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Katabéaelg kot aAAot Aoyaplaopuoi 230.564 60.159
neAAT®V (Tpamelwv) - ’ - ’
EmevduTIKO XapTOQUAGKIO : 600 : :
Eumopikd xap/Kio Kat xpnu/kdé otolxeia 4.400

€VEPYNTIKOL g€ e0Aoyn a&ia péow KAX - : - -
Advela Kal AoIméG Xopnynoeig o€ 3.500

neAATeC (Tpanelwv) - : - -
NOITEC aMALTAOEL : 428 : 79
S HVOAO } 239.492 } 60.238
B) Aoyaplagpoi UTTOXPEWTEWY 31/12/2007 31/12/2006 31/12/2007 31/12/2006
YTOXPEWTEIG TPOC TMIOTWTIKA 1plpaTa : 18.272 : :
Katabéaelg kot aAAotl Aoyaplaopuoi 2023

neAAT®V (Tpamelwv) - : - -
NOITEC LTIOXPEWTEIC : 505 : :
SOVolo : 20.800 : :
y) Ecoda 31/12/2007 31/12/2006 31/12/2007 31/12/2006
XpNUOTOOIKOVOUIKA €008 5.716 27 5.607 27
Alakomeioa dpacgtnploTnTa 2.424 2.682 : :
Z0voho 8.140 2.709 5.607 27
0) 'E&oda

XpNUOTOOIKOVOUIKA €000 1.294 660 124 :
'E€0da dloiknang 397 23 :
Alokomeioa dpaogtnploTNTA 542 : : :
Z0voAo 1.294 1.056 147 0
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48.1 ZuvaAhayég pe Opiho MARFIN POPULAR BANK

Mogd oe Evpw ‘000

Juvailayég ETaipet@v pe ogido Marfin Popular Bank

o) Evepyntiko

Tapelakd diabéotya Kat tcodvvapa
Z0voAo

B) Mabntiko

1610 Ke@dAaia (E€oda auénong HETOXIKOU KEQOAAQiov
AQVEIOKEC YTIOXPEWTEIS
Noimég Bpaxunpdbeopeg YTOXpEeWoel

Z0voAo

y) Ecoda

XpNUOTOOIKOVOUIKA €008
Z0voAo

0) 'E&oda

XpNUOTOOIKOVOUIKA €000
'E€0da dloiknang

Z0voAo

49. AEZMEYZEIZ

49.1 Eyyunoelq

31/12/2007

501.175

501.175

51.969
394.040
12.424

458.434

31/12/2007

33.697

33.697

3.076
29.500

32.576

O OpiAog TRV 31" AekepBpiov 2007 ixe TIC MAPAKATW EVOIEXOUEVEC UTIOXPEWTEIG:
e H MIG cixe ekdwaoel v 31/12/2007 eyyunTIKEC EMIOTOAEC KOAANC EKTEAEGNC GUVOALKOU UYOUC
€58.667 XIA. (BAéne onueiwon 30.) umép ¢ Verano Motors yia Tn OGUPMPETOXN OTOV

TAEIOTNPLOOUO TNC 0EPPIKNG eTalpeiag RKB.

e O Ouptdog ¢ VIVARTIA tnv 31/12/2007 €ixe TIC MOPAKATW EVOEXOUEVEC UTOXPEWCELC OTIO

EYYUNTEIG:

o 'Ekd0a0n eyyunTIKQV EMOTOADV KAANC EKTEAEONC DYouUC €2.801 IA.

o Mopoxn eyyunoewv yia TNV OmomANpwHA OAANAGXPEWV TPATE(IK®Y AOYAPIOOUWV KOl
EUTIOPIKWY UTIOXPEWOEWY O1AQOPwV BUYATPIKWVY KAl guvdedepévav DPoug €990 XIA.
o Mapoxn eyyurnocwv KAaANg EKTEAEONC EMISOTOVUPEVWY EMEVOUTIKWV TIPOYPAUPATWY CUVOAIKOD

OYPoug €300 XIA.

o Moapoxn eyyuvAcewv vyia Tn ouppetox Ttou Opidou ¢ VIVARTIA ge d1dgopoug

dlaywviopol OPoug €232 XIA.

o Mapoxn eyyuRoewv yla tTnv KaAr TANpwun Twv Tpoundeutov €2.327 XIA.
e O Opihog ATTICA €xel €KOWOEL EYYUNTIKEG EMIOTOAEC TOU OAONKAV WG €EATPAAION Ylid

UTIOXPEWOEIC TOU OpiAov, Togol €699 XIA.
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49.2 Eunpayuata Bapn

e Emi Ttwv mAoiwv TOu Opidov ATTICA €xouv eyypagei umobnkeg afiac € 682 ekaT. yia
€€a0@AAION TV EVUTOONKWVY daveiwv (BAENe anueiwan 30).

e X1 Buyatpikni etatpio Tou Opidov CHRISTIES DIARIES PLC tou OpiAouv VIVARTIA katd tnv
31/12/2007 veiotavtal eumpaydaTa Bdpn EMi Twv EVoWPATWY Tayiwv 0Poug € 7.917 XIA.

49.3 AIKOOTIKEC YTI0BEDEIC

H Etaipeia kot ot Buyotpikéq tng eumAékovtal (Umd TNV I1816TNTO TOU EVAYOUEVOU KOl TOU
gvayovtog) oe Ol1d@opeC SIKAOTIKEC LTOBEaEIC Kol Oladikagieq emdlaltngiog ota TAdiola NG
KOVOVIKAC Aeltoupyiog Toug. H Aloiknon Kabw¢ Kal ol VouLKoi gOPBOUAOL EKTILOUV OTL Ol EKKPEUEIG
UTIOBECELC avapPEVETAL va JIELBETNBOLY XWPIC ONUAVTIKEG OPVNTIKEC EMIOPATEIC OTNV EVOTIOINUEVN
XPNUaTooikovouikn 8€an Tou OpiAov f g ETatpeiag, ) ota amoteAEoUATA TNC AEITOLPYIOC TOUC.

49.4 'Epeuva Emitpomnng AvTaywviopol

1A MAQiglo TNC QUTEMAYYEATNG €peuvag tng Mevikng AtevBuvang tng Emitponic Aviaywviouol
aTnV EAANVIKNA ayopd KAAOOU Tapaywyrg KAl EUTopiac KATEYUYHEVWY AOXAVIKQV Yia Tapapaacn Tou
dpBpou 1 Tou N.703/77 onwc 1oxVel Kol Tou dpBpou 81 Kol 82 Tng ZUVOEK, n Mevikn AlgvBuvaon
e€edwaoe 0TI 17 OkTwPpiov 2007 tnv um oplbud MPWTOKOAAOL 5986 elonynon tng Pe TNV
katnyopia katd Tng VIVARTIA ABEE yio op16vTieq Kal KABETEC CUUTPAEEIC.

H VIVARTIA ABEE katéfeoe tnv 7" Aekeufpiov 2007 umouvnua oe avtikpouan Tng €107ynonc
e Mevikng Atebbuvang tng Emitponnc Avtaywviopot Kat v 10" lavovapiov 2008 umopAnenke
CQUUTIANPWHOTIKO UTIOPVNUO Kal avapéveTal n ékdoon tng Anogaacng tng Emtponng Avtaywviguo.

H Aioiknaon tou OpiAou Kat ot voutkoi cOuPBouAol, dev gival ge B€an va KAvouv KATOLO EKTIpNON
yta tnv Kpion t¢ OAopéAetacg tn¢ EmiTpomnnc AvTaywviopol ETi TwV KATNyopLwv Tou ameudiovovTal
KaTtd Tou OpiAou, TO €VOEXOUEVO LTIOBOANG TPOCTIUOL KAl OKOUO KOl OKOUa TEPIOTOTEPO TO TIBAVH
TOU OYOC.

49.5 YToxpewaelg ano cuuPaceig

. To avektéAeato umdAotno Tou Opidou VIVARTIA twv cuuBdoewy pe mpoundeuTég o€ eninedo
Ouihou katd tnv 31" AekepBpiov 2007, avépXeTal 0To MOCO TwWV € 8.500 XIA. Tepimou.

o O Outdog¢ ATTICA €xel ouvdayel oLUBATEIC ayopwV Kal KEQPAAAIOUXIK®OV €€00wWV KATA TNV
31/12/2007, mocol €10.799 XIA.

49.6 Acope00EIC OTO AEITOUPYIKA HICBOUATO
Tnv 31 AekepPpiov 2007 o OPIAOC €ixe MOIKIAEC CUHEWVIEC AEITOUPYIKAG MioBWaNE mou agopoly
TNV €VOIKIOON KTIPiwV Kal YETOQPOPIKWY HETWVY Kl ANyouv o€ d1AQOPEC NUEPOUNVIEC £w¢ To 2025.

Ta é€o0da evolkiaang meptAauBavovtal otnv KatdoTtoon anoTeEAETUATWY TNG XPNOEWS oL EAnge TNV
31 AekepPpiov 2007 kot avépyovTal o€ € 8.238 (€ 272 tnv 31 AekeuBpiov 2006).

Ta eAGXI0TA PEANOVTIKA TANPWTEN HICBOUOTO €volKiaong BAcEl Pn OKUPWOIUWY GUPBOAAIWY
Ae1TOUpYIKNAG PioBwaong tnv 31n AekepBpiov 2007 kat 2006 €xouv WC KATWOL:

O OptAog
Moagd oe Evpw ‘000 31/12/07
EvTd¢ evic €TOUg 12.482
2-5 ¢1n 40.376
Metd ano 5 €tn 43.226
Z0voAo 96.084
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49.7 Evoexopeveq P opoAOYIKEC YTIOXPEWTELC

Ol (QOPOAOYIKEC UTIOXPEWOEIC TOU OpiAou Oev €ival OpIOTIKEC, KOOBWG UMAPXOUV OVEAEYKTEQ
@OPOAOYIKA XpNOel( ol omoie¢ avaAlovtal oT10 [opdpTnua TwWV OCUVOTTIKWY EVOIAPETWY
OIKOVOMIK®WV KATAOTATEWV.

50. ZKOlMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

> komoi kal MoAltikég Ataxeiptang Kivdivwy

O1 mopdyovteg XPNUOTOOIKOVOUIKOD KIVOUVOU oToug omoioug n Etaipeia kat o OpiAog €ival
ekteBeIUEVOL gival 0 Kivduvog TNC ayopdc, Tol 0 Kivduvog Xpnuatoddtnaong, EMITOKIOU Kal TIHWY,
PEVCTOTNTOC, TIOTWTIKOG KOl GUVOAAAYUATIKOC Kivouvoc.

O1 moAITikég dlaxeipiong KivdOvwyv tou OpiAou gToxebouv aTnv €AaxXIGTONOINGN TNC €KBeang o€
UTEPUETPOUC  KIVOUVOUC KOl OUVEMWG OTOV TEPIOPIOUO TNC OPVNTIKNAC EMidpaong ota
XPNUOTOOIKOVOUIKA amoTEAETUATO TOU OPiAou TOU TPOKUTITEL ATO TNV aduvapia mpoBAEYng Twv
XPNHOATOOIKOVOUIK®Y 0yop®wV Kal TI¢ SIAKUHUAVOELC OTIC HETARANTEC TOU KOGTOUG KAl TWV TTWANTEWV.
O OpiAog eAéyxel, Kot aloAoyei oe meplodikn Bdon kKabéva EexwplaTd aAAd Kal guvdLACTIKA TNV
€kBean TOU OTOUC AVWTEPW KivOUVOUC KOl XPNOIUOTOLIEL XPNUOTOOIKOVOUIKA MECO yia va
avTiotabuioel TNV €KOECH TOU 0 GUYKEKPIPEVEC KATNYOPIEC KIVOUVWVY.

Zta mAdiola g a&loAoynaong Kol Tng oloxeipiong Twv Kivouvwv n Etaipeia €xel ouoTroel TNV
Emtponn Ataxeipiong Kivouvwv. KiOplog okonog tng Emitponnig Ataxeipiong Kivduvwy eivar n
mapakoAolBnaon Kat a&loAoynon OAwvV Twv PopP®V KIVAOvwY oTOUC omoioug eKTiBetal n Etaipeia
Kol 0 ‘OMIAOC, PECO OTO TIG EMIXEIPNMATIKEG KOl EMEVOUTIKEC TNG OPACTNPIOTNTEC.

O Opiho¢ xpnolyomolei Kupiw¢ mpoBeoulakéq TPAEEIC, OIKOIWUOTO TPOAIPESNC, OCUHQWVIEC
avtoAAayng, Kol AN Topdywyd XPNUOTOOIKOVOUIKA WECH, OVQOTATA KAl KOTQTOTO Opla, N
EQOPUOLEL AANEC OTPATNYIKEC yia va Teplopioel TNV €kBeor Tou g€ METAROAEC OTIC O&ieC Twv
eMeVOUOEWY TOU TIOU UTOPEL Vo TPOKOWOUV amd SIOKUPAVAELG TNG ayopdc, GUUTIEPIAOUBAVOUEVWV
aAAOYWY 0T EMKPOTOUVTA EMITOKIO KOl TIC CUVAAAAYUOTIKEC IOOTIMIEC.

ZuvaAAayuaTikog Kivduvog

O 'Opthog dpaCTNPIOTOIEITOI OE TMAYKOOHIO €MIMEDO KAl GUVEMWC €ival eKTEBEIPEVOC 0 Kivduvo
OUVAAAQYUOTIKQOV 1OOTIPIOV TIOU TPOKUTITOLV KUpiw¢ amd 1o AoAdpio twv HIMA. AuTo To €idog
KIvOOVou Kupiwg TPOKUTTEL OMO EUMOPIKEC TUVOAAAYEC O EEVO VOUIOMO OTWC €Tiong Kal omd
eMeVOUOEIC OE ETIXEIPNTELC TOL EEWTEPIKOD.

To PeyoAOTEPO TOOOCTO TWV €000wV Kol €€80wv Tng MIG kal tou Opidou eival oe Evpw.
AvtioTolxa, TO ONUOVTIKOTEPO MPEPOC Twv €emevoloewv Tn¢ Etaipeiag eivar oe Evpw. Mo TIC
emevdloelq oe &€va vopiopata n Etaipeia mpofaivel oe avtiotabuion Kivouvou Evavtl Tng
J1aKOPaVONC TWV EKACTOTE VOUIOUATWY EvavTi TOU Eup®.

Ma tn dlaxeipion autng ¢ Katnyopiag Kivdvvou, n AtebBuvan XpnuatoolKovoulKng Alayeipiong
TOu opiAou (Treasury) OUVATTEL TAPAYwyd KOl W TOPAYywyd XPNUOTOOIKOVOUIKA HETO WE
XPNHOTOOIKOVOUIKOUE 0pyavIguolC yio AOyaploouo Kol GTO OVoud TWY ETAIPELOY Tou OpiAov.

Y¢ eminedo OpiAov OUTA TO XPNUOTOOIKOVOUIKA PETO XapaKTnpidovtal wg avtiotaduioelg Kivdivou
OUVAAAQYUOTIKQOV ICOTIUIWY YIO GUYKEKPIUEVA TIEPIOVCIOKA GTOIXEID, UTOXPEWOEIC ] MEAAOVTIKEG
EUTIOPIKEG TUVAAADYEC.

O OpIAog KOTEXEL EMEVOUTELG OE ETIXEIPATELG TOU EEWTEPIKOD, T KABAPA TEPIOVAIOKA OTOIXEIO TWV
omoiwv eKTIBEVTAL 0€ KiVOLUVO GUVOAAAYUATIKGOV IGOTIPIOV. O Kivduvog GUVAAAAYUOTIK®OV 1GOTIHIQV
auTol Tou €i60OUC TTPOKUMTTEL AMO TIC 10OTIHiEC TOU doAapiou Twv HMA, Tng Kumplakng Aipag Kat tng
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Aipag AyyAiag évavtt Touv Eupw Kal avtiotadpidetal pePIKWE amd avTioTolXeC UTOXPEWOELC (T.X.
UTIOXPEWOELC OTIO TEAATEC) TWV AVTICTOIXWY TPOAVAPEPOEVTWY VOUIOUATWY.

H ékBean tou OpiAov aT0 GUVAAANOYUOTIKG KivOuvo TOIKIAAEL KOTA TN JIAPKELD TOU £TOUC avaAoya
HE TOV OYKO TWV GUVOAAOY®VY Kal TN¢ €upuTePnC €kBeong tou oe &Evo vouioua. Ev tolTtolg n
avwTEPW avaAuon Bewpeital AVTITPOOWTEVTIKI TNG €KOEONC TOU OMIAOL OGTO GUVOAAOYUATIKO
Kivouvo.

H katdption mivaka avaiuang svaigdnaiog Tou amoteAéouatog TS XPnong Kabmwe Kal Twv 13iwv
KeQaAaiv AapuBdvovtag umogn pia ebAoyn YETABOAR TWV CUVAAAQYHOTIKQOV IGOTIMIOV OEV KpiBnke
amopaitnTn Kabw¢ a) yia tn xprion 2007 6Ae¢ ol avolxTéC BEaelc Tou OPiAou ae EEVo GUVAAAAYHO
gival mAAPWC avtioTaBuiopyéve HE TN XPAON  TOPOYWYWY  XPNMOTOOIKOVOUIKWY  UETWY
(mpoBeoptakég ouupdoeic cuvaAAdypatog), Kal B) yia Tn xprion 2006 o OuIAoC dpacTNPIOTIOIOTAV
atov Tpaneliké Topéa Kal ol Kivduvog aTov omoio ATav eKTeBEIUEVOC dEV €ival CLYKPITIPOG PUE TOV
Kivduvo atov omoio ekTiBeTal €vog OUIAOC CUUPETOXWV.

XpnuatodoTikog Kal Emitokiakog K ivéuvog kat Kivduvog Tigwv

O1 aAAayéC OTO EMITOKIO YTTOPOUY VO EMNPEACOLY TO KaBapo €106dnua Tou Opildou av&dvovtac To
KOOTOC £EUTNPETNONG TOU XPEOUC TTOL OVOAQHUBAVEL yia TN XpNnuUAToddTNaon Twv €nevdlaewy Tou. Ot
HETAROAEG OTO EMIMEDD TWV EMITOKIWV UMOPOUV TOpAAANAa va enmnpedoouy, PETAED AAAwV: (0) TO
KOOTOC Kol TN O1a0edipudtnTa TNC XPNUATOdOTNONG XPEOUG KAl KOT' EMEKTOON TNV LKOVOTNTA TOU
Opidov va meTOXEl €EAKUOTIKEC OTOJOCEIC OTIC €MeEVOLOEI( Tou, Kol (B) TNV 1KovoTNnTO
XPNUOATOdOTNGNC TOUL XPEOUC TWV EMEVOIVTEWY KOl TWV EMIXEIPNUOTIKAOV dPAGTNPIOTATWY OTI OTOIEC
emevolel 0 OpIAoC.

O tpamellKOC daveloPOC amoTeAED pia amd TI¢ MAYEC XPNUOTOdATNONG Twv MeVdVoEwV Tou Opilou.
O davelopog tng Opidou eival ge KUPOIVOUEVO EMITOKIO KOl WC €K TOUTOU €EaPTATAl AUETA aMO TO
OPoC Twv EMITOKiwY. Ta Tapslakd dtabéatpa Touv OpiAou Ta omoia eival o€ KOTABETEIC PHEIWVOLY €V
HEPEL TWV KivOUVO EMITOKIOUL.

To €100dnua Kal To KaBapd EvepynTikd piag etaipeiag ye poxAeuan £xouvv tnv tdon va avéavovtal
1 va Pelwvovtal Pe peyaAutepo pubud am' 6,11 Ba ioxve av n etaipeia dev eixe mpoPei ae xpron
daVEIAK®WY KEPAAAiwV.

Q¢ amotéAeaua, 0 Kivduvog SuvNnTIKAG {nuiog TOU CUVOEETAL e TNV EMEVOLON OE PO ETAIPEia UE
poxAeuan eival ouvBw¢ vPnAdTEPOC aAMO TOV Kivduvo €MEVOUONG OE ETAIPEIEC PE OUYKPITIKA
HIKpOTEPQ EMiMEdA XPEOUC.

O TapaKATW Tivakag TMOPoUaIdlel TNV €ualoBnoia TOU AMOTEAEOUATOC TNG XPNONC KABWC Kal TWV
10iwv KePaAaiwy pe Baan pia ebAoyn PETABOAN TOU EMITOKiOL TNG TA&EwC Tov +1% 1 —1% (2006:
+1/-1%). Ot oAAayEC OTA EMTOKIO EKTIYATOL OTI KIvoUvTal o pia €0Aoyn Bdon oe oxéan Pe TIC
TPOCPATEC GUVONKEC TNG AYOPAC.

O OMIAOS H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Moad oe € '000
1% +1% 1% +1% 1% +1% 1% +1%
ATOTEAEGHT XPHONG (8.209) 8.209 ) ) (8.352) 8.352 225 (294)
Kabapr ©an (8.209) 8.209 ) ) (8.352) 8.352 224 (294)

O opido¢ ATTICA yia tnv avtiotdduion Tou KIvdUvou TOUL EMITOKioU TPoERn ot ayopd
XPNUOTOOIKOVOUIKOU WECOU TOU TPORAETEL OTI OTAV TO EMITOKIO KUMOIVOVTOL EVTOC £VOC £0POUC
peTagL 3,5% Kol 5,5% o duihog ATTICA mapouaotdlel KEPON, evw avTiBeTa €dv ta mTOKIA €ival
EKTOC TWV AVWTEPW Opiwv LTOKELTAL g€ {npia.
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Ta AEITOLPYIKA €0000 KOl TOUEIOKEC PoEC TOU odiAou VIVARTIA €ival oualndwg aveédptnta amo
HETARBOAEC OTIC TIPEG TWV EMITOKIWV. O Kivduvog PETAPROANC TwV EMITOKIWV OTO PEV OAVEID UE
HETABANTO emiTOKIO ekBETOoUV TNV VIVARTIA 0¢ Kivduvo TAPEIOKWY POWV €V® 0T OAVELD ME
oToBepO EMITOKIO EKOETOUV TOV OUIAO VIVARTIA o€ Kivduvo PeTaBoAng NG ebAoync agiag.

H ékBeon o€ Kivduvo EMITOKIWV TWV UTMOXPEWOEWV KOl EMEVOUOEWY TOPOKOAOUBEITAl OF
poUToAOYIOTIKY Bacn. H xpnuatoddtnon tou Opidov VIVARTIA €xel diapopowdei aipQwva Ue
éva TpokaBoplopévo cuvduacoud oTabepwV KOl KUMPOIVOUEVWY ETITOKIWY, TPOKEIYEVOL va
HETPlOOTEl O Kivduvog HETOROANC emiTokiwv. H AlebBuvan Xpnuatoolkovoulkng Ataxeipiong
Opidov VIVARTIA dlapop@uvel Tov OeikTn 0TaBepOV-KUPAIVOUEVOU ETITOKIOU TOU KaBapol
davelguol Ttou Opidov olYQwva pe TIC OUVBNAKEC TNC ayopdc, TNV OTPATNYIKA KOl TIQ
XPNUOTOOOTIKEG TOL OvVAYKeC. Emiong, umdpxel duvatdtnta va xpnotgomoinfolv TEPIOTATIAKA,
Tapdywya XpNUOTOOIKOVOUIKA TPOIGVTO ETMITOKIOU, POVO W HECO ylad va HPETPIOOTEI aAUTOC O
Kivduvog Kal yia va aAAdEEl 0 TOPATAVW CUVOLOCUOC OTABEPWY - KUMOIVOUEVWY ETITOKIiwWY, Kal
eQooov autd Kplbei amapaitnto. Méoa oto 2007, o Oupidog¢ VIVARTIA dev xpnolyomnoinoe
Tapdywya XpnNUATOOIKOVOULKE TTPOTOVTO EMITOKIOU.

MoAttikr) Tou Opidouv VIVARTIA eival va mapakoAoubei S10pK®OE TIC TACEIC TWV EMTOKIWV KOB®G
Kal Tn O1ApKEIa TWV XPNUOTOO0TIKWY aVOyK®Y. EMOYEVKG, o1 amo@doelg yia Tn SIdpKeIa Kabw Kal
TN oXéan META&L ataBepol Kal KUUAIVOUEVOUL KOOTOUC €VOC VEOU daveiovu, AauBdavovTtal EexwpIoTd
yla kae mepintwon. Q¢ ek tolToU, OAd T Ppaxumpobeoua dAVELD Kal Ta PECO- UAKPOTPOBECUA
ddvela €xouv cuva@Bel Pe KUPOIVOUEVO EMITOKIO. ZUVETMMC, OVAAOYO HPE TA EKAOTOTE EMIMEd
KaBapol davelopol, n PeTABoAn Twv emToKiwv Baonc davelopyot (EURIBOR 1 LIBOR), éxel
avaAoyIKA eMinTwon ota anoteAéopata Tou Opidov VIVARTIA.

O kivduvocg Tou Opilou ae axéan PE TO EUTOPIKO XOPTOPUAGKIO KOl TO XPNHOTOOIKOVOUIKA aTolxEia
TOU €VEPYNTIKOL g€ €VAoyN a&io YECW OMOTEAECUATWVY TNYALEL ATO TUXOV OPVNTIKEC METABOAEG OTIC
TPEXOVOEC TIPEC TWV HPETOXWV Kal GAAWVY olwv. Q¢ péyebog eKTipnong tou Kivdhvou TIPWY, O
OUIAOC LTIOAGYIOE OTI N EMIMTWON OTO ETNCI0 OMOTEAECUO ATIO Hidk PHETOBOAR TWV TIHWY TWV a&lOV
TWV TAPATIAV® XAPTOQUAOKiwV KaTA +/- 30%, e umoAoITa Kata tnv 31/12/2007, 6o mpokaAouoe
KEPON N {nuiéC moooL € 70.140 XIA.

AvAAuon TIOTWTIKOO K1voUvou

MotwTtikog Kivduvog gival n mbavi un éykaipn anonAnpwur] mpo¢ Tov OUIAC TwV UQICTAPEVWY KOl
EVOEXOUEVWV UTIOXPEWTEWY TWV AVTICUUPBOAAOUEVWY.

H ékBeon Tou OpiAou 0g MIOTWTIKOUC KivdUVoug TPOEPXETAL KATA BACN amO Tnv EMEVOUON TwWV
TOPEIOKWV O100e0ipywy TOU Kal To OlaBEaiha TPOC TWANCN XPNUOATOOIKOVOUIKA dTolxeia. Ta
grolxeio TOU €vepynTIKOL TO Omoia €KTiBevtal 0 TIOTWTIKG Kivduvo TNV nuepounvia Tou
IooAoylopol avaAlovTal wg €EAG:

O OMINOZ H ETAIPEIA
Mood o¢ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Katnyopieg xpnu/K®v atoixeiwv
Enevd0oelg d10KPATOUEVEG WC TN AREN :
Alabéatya mpog mwAnon xpnu/Ké atoixeia 3.087.131 : 3.065.821
Mapdywya xpnu/kd pyéoa 15.197 : 11.274
EUTIOPIKG XOPTOQUAGKIO 590.297 } 326.382
Taplakd ditabéoipa Kat Taptakd 1codivaua 1.508.062 } 1.188.707
EUTIOPIKEG KOt AOITIEG ATIOITATEIC 233.284 }
Z0voAo 5.433.971 : 4.592.184
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Me oT1dX0 TNV €AOXIOTOMOINON TWV TICTWTIKWY KIVOOVWV Kal EMICQAAEIOV O OHIAOG €XEl
ONUIOUPYACEL TIC KATAAANAEG UTIOdOUEC Kol Oladikaaie¢ ot axéon e Ta Opla ékBeang ava
avtiouuPBoAAopevo BAcel TNG TIOCTOANTTIKAC Tou duvatotntac (o Ouido¢ ATTICA £xel AaPel
EYYUNTIKEG ETIOTOAEC OMO TPATELEC YIO TOUG EKOOTEC ELOITNPIOV EVW aMO TNV TAELPA TNG
VIVARTIA 1a TOTOTIKA Opla TeAaTwv KobBopilovtal PAoel EOWTEPIKOV 1 EEWTEPIKWOV
a&loAoynaoswv cOUEWVA TAVTA PE Opla Tou €xel KaBopioel n Atoiknaon). Ma €181KOUC TIOTWTIKOUG
KIvd0voug yivovtal mpoPAEWPEeLC yia {nuiec and mbavr| anousiwan.

H dioiknon touv OpiAou B€tel Gpla 0To MOCOo Oa eKTIOETAl 0E KABE PHEUOVWHUEVO XPNHOTOOIKOVOUIKO
idpupa. Otwpei OTI OAO TO OVWTEPW XPNUATOOIKOVOUIKA TEPIOUCIOKA aTolXeia eival vPnAng
TIOTWTIKIAC TOIOTNTOC, GUUTEPIAAUBAVOUEVWV Kal TWV TAPEIOKWV SloBedipywy dedoyévou OTL Ol
avTIoUUPBOANOUEVEC TPATELEC €ival LPNANC TIOTOANTITIKNAG OlaBdBuIong.

Mo TIg EUTOPIKEG KOl AOITEC amalTAoEL, 0 OPIAoG dev eKTIBETOl 0 ONUOVTIKOUC TIOTWTIKOUC
Kivdlvouc.

AvaAuon KIvd0vou peucTOTNTOC

O KivduvoC peuaTOTNTOC EyKelTal 0f Kivouvo amd miBavr amoemévduon n omoia Ba amoaitei
ONUOVTIKA €ETITAEOV OIKOVOUIKO KOOTOG, Tnv Hnv Omapén peuototnTaC yia Vo HTOPECEL va
€ELTNPETATEL TPEXOUOEC UTIOXPEWOELC KABWC Kal amd TNV Yakpompdbeaun déoueuan Ke@aAaiov o€
EMXEIPATEIC KAl dpATTNPIOTNTEC.

O Ouihog diaxelpiletal TIC avAYKEC PELOTOTNTAC, O€ Kabnuepivy Bdon PEOW OCUCTNUATIKAG
noapakoAolBnong Twv BpaxumpdBecPwy Kal PaKPOTPOBETUWY XPNHOTOOIKOVOUIK®OV UTIOXPEDNTEWV
KOO EMIONC KAl TWV TANPWH®OV TOU TPAYUATOTOI00VTAl KOBNUEPLVA.

Evoexoueveg Kpioelg PELOTOTNTAG WTOPOUV  EMIONG VO  AVTIPETWTIOTOOV [PE  TWANGN
PEVCTOTOINCIPWY OTOIXEIWY TOL XOPTOPUAOKIoU Tou OpiAou. MoapdAAnAa o OpiAo¢ mapakoAouBei
TPOCEKTIKA TNV wpidavon 10600 TwWV OMAITHCEWYV 000 KOl TWV UTOXPEWOEWY, HUE OVTIKEIPEVIKO
OKOTIO VO dlOTNPEl Yio 1ooppomia PeTaEd TG CUVEXELNG TWV KEQAAQiwv Kal Tng eveAl&iac HEow tNC
TPATELIKAC MIOTOANTITIKNC IKAVOTNTAC Tou OpiAou n omoia Bewpeital KA.

H wpipavon twv XpnUOTOOIKOVOUIK®OVY UTIOXPEWOEWY TNV 31n AgkepuBpiov 2007 yia Tov OutAo Kal
Tnv ETaipeia avaAleTal w¢g ENC:

O OMIAOZ

31/12/2007
Moaod oe € '000 Bpaxunpdbeopeg Moakpompobeapeg

Evto¢ 6 pnvav 6 €w¢ 12 prveg 1éwg5 étn ﬂdvcé)T(r:;n(') 5

MokponpoBeapog davelouag 775.955 206.954
YTOXPEDTEI XPNUATOOOTIKGOV UIGOMTEWY 2,906 168 12.404 17.875
EUTOPIKEG UTTOXPEWTELC 149.694 31.977
No0ITEC BpaxunmpOBETUES UTIOXPEWTEIS 100.937 24.205
BpaxunpoBeapog davelouag 393.800 1.961.535
Mapdywya xpnp/ka péoa 1.928 543 1.337
ZovoAo 649.265 2.018.428 789.696 224.829
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H ETAIPEIA
31/12/2007
Moaod o¢ € '000 Bpaxunpdbeopeg MakpompoBeapeg
EvTd¢ 6 unvov 6 €wq 12 Pveg 1éwg 5 €tn ﬂdv?T:x]no 5

MokpompoBeapog davelouag } - } }
YTOXPEDTEI XPNUOATOOOTIKGOV UIGOMTEWY } - } }
EUTIOPIKEG UTTOXPEWTELC ) - ) )
NoITEC BPpaxumpOBETUES UTIOXPEWTEIS 49.693 - } }
BpaxunpoBeapog davelouag 227.000 1.921.348
Mapdywya xpnu/kd péoa } - } }
Z0voAo 276.693 1.921.348 } }

H avaiuon tng wpigavong Twv XpnUATooIKOVOUIK®Y UTIOXPEWOEwWY TN¢ ETaipeiag kat tou Opilou
yla TN xpnion mou €inée 31/12/2006 oOev mapoudlaleTal MOPOMAV® KABw¢ 0 ‘OpIAoC
dpaaotnplomnololtay atov Tpamelikd Topéa Katd v v Adyw Xpnon.

Mapouciagn TWV XPNUOTOOIKOVOUIK®OV TEPIOVUCIOK®WY OTOIXEIWV KOl UTOXPEWOEWY Qv
Katnyopia

Ta XpNUOTOOIKOVOUIKA TEPIOUCIOKA OTOIXEIO KOBWC Kal 0l XPNUATOOIKOVOUIKEG UTIOXPEWTELG KATA
TNV NUEPOMUNVIO TWV OIKOVOUIK®Y KATOOTACEWY UmopolV va KoTnyoplonotndoly Kal w¢ ENG:

O OMIAOZX H ETAIPEIA
Moo oe € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Mn KUKOAO@QOpPILOKA gTOlXEIO EVEPYNTIKOD
AlaBéoiya mpog mWANGN XPNHATOOIKOVOUIKA
NEPIOVOIAKA GTOIKE (D 3.087.131 - 3.065.821 -
Mapdywya XpnUATOOIKOVOUIKA YECT 3.349 - } -
Emevd0oelg d10KPATOUHEVES WG TN AREN } - } -
S0Ovoho 3.090.480 - 3.065.821 -
KukAo@oplakd gtoixeia evepyntikol - -
Mapdywya XpnUATOOIKOVOUIKA UECT 11.848 - 11.274 -
Xpnpmqomovopma MEPLOUTIAKA OTOIXE(d 590 297 ) 326.382 )
TPOOPILOPEVD YIO EUTIOPIKH EKUETAAAELON
(mapoucialopeva HECW TNG KATAOTAGNC } }
OTOTEAETUATWV)
EpTOPIKEG KOl AOITEC OMAITHTELG 246.075 - } -
AAQVELD KOl OTOITATELS } - } -
Taptokd d100€01pa Kal TAPIOKA 1008 0vaua 1.508.062 - 1.188.707 -
S0Ovoho 2.356.282 - 1.526.363 -
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O OMIAOE H ETAIPEIA
Mogd ge € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MoKpOTPOOETUEC UTTOXPEWTELS
Aaveropog 1.013.188 - - -
Xpnu/KEC UTOXPEWTEIC TPOa/veG aTnV ebAoyn agia HEow
e KAX - - - -
XpNU/KEC UTOXPEWTEIC OTO OMOORETUEVO KOGTOC } } } }
ZovoAo 1.013.188 - - -
BpaxunmpoOeapEC UTOXPEWTELC
AaveLouog 2 358.409 2.148.348
Xpnu/KEC UTOXPEWTEIC TPOa/veG aTnv ebAoyn agia HEow
e KAX - - - -
XpNU/KEC UTOXPEWTEIC OTO OMOORETUEVO KOGTOC ) ) ) )
Mapdywya XpNUOTOOIKOVOUIKE pEoa 3.014 - - -
XpNU/KEC UTOXPEWTEIC TPOOPILOUEVES YO EUTIOPIKA
EKUETAAAELON - - - -
(ep@aviZopeveg péow Tng KAX) } } } }
EUTIOPIKEG UTIOXPEWTELS 182.111 } } }
XpNU/KEC UTOXPEWTEIC OTO OMOORETUEVO KOGTOC 9 938 ) 4,969 )
ZovoAo 2.553.472 - 2.153.317 -

O OutAog mpoéPn ae mOANGCN Twv €nevdLOEWY Tou atov Tpameliko Touéa omdTe yla TN Xpron mou
€An&e tnv 31/12/2006 T OIKOVOUIKA pEYEDN dev KaBioTavtal cuykpioiua.

MoAITIKEG Kal dladikaaieg dlaxeipiong Ke@aiaiou
O1 gto)0l Tov Opidov doov a@opd ot dlaxeipton Tov KePaAaiou gival o1 €EAC:
e va egag@oAioel TNV 1KaveTNTa TOou OpiAou va cuvexioel tn dpactnpidTnTa Tou (going-
concern) Kal
e ¢ ETOIPEiO guPPETOXWY va av&nael Tnv agia tng ETalpeiag Kal KAt GUVETELD TWV JETOXWV
NG MEOW TNG a0ENONG NG a&iag Tou XOPTOPUAAKIOL ETAIPIWY.

O Opido¢ mapakoAouBei To KepdAalo otn BAcn Tou Moool Twv 18IV KeQaAaiwv TMAéov Ta ddvela
HElWPEVNG eEaa@aAiang (BAéme onueiwon 30), peiov ta TOpeloKd SlaBédiya Kol TO TOMEIOKA
10000vapa 6mw¢ auvtd amneikovidovtal atov looAoylopo. To KepaAalo yia Ti¢ xproeig 2007 kai 2006
avaAUETal wC EENC:

O OMINOZ H ETAIPEIA
Moaod o¢ € '000 31/12/2007 31/12/2007

Z0Ovolo 1dinv Kegahaiwv 4.945 615 4.940 585

MA€ov: Advela petwpévng e€ac@aiiong
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Meiov: Tapelokd d1aBéoipa Kal TapeloKd tcodbvapa

(1.508.062) (1.188.707)
Kegahato 3.437.553 3.751.878
Z0Ovolo 1Binv Kegaiaiwv 4.945 615 4.940 585
MAgov: Advela 3.371.597 2.148.348
26vodo KepaAalwv 8.317.212 7.088.933
Keg@dAaio mpog Z0voro Kepaiainv 1:2,42 1:1,89

O ‘Outhog opicel To MOGO TOU KEQAAQiou 0€ OXEGN PE TNV GUVOALKN KEQAAalakn d1dpbpwan, T.X.
0l Ke@AAOIO KOl XPNUOTOOIKOVOUIKEC UTOXPEWOEIC XWPI¢ va AauBdvovtal umdyn ta Oavela
HELWPEVNG e€ac@dAiong. O Ouidog Odlaxelpidetal v Ke@alalokn d1dpBpwon Kal KAVEL TIG
TPOCOPUOYEG KOTA TO XPOVO TIOU 1 OIKOVOUIKI KOTACTAGN KAl TO XOPAKTNPIOTIKA TwV KIVEUVWY TwV
UTTAPXOVTWY TIEPIOVCIOKWY OTOIXEiwV OAAd{ovv. Mg gTOXO0 TN dlOTAPNCN | TNV TPOTAPHOYH TNC
KEQAAQIOKNC O1dpBpwang, 0 GUIAOC pTopEi va TPooapudoel TO TOGO TWV MANPWTEWYV UEPICUATWY,
Va ETIOTPEYEL KEQAANIO GTOUG PHETOXOUC, VO EKIWTEL HETOXIKO KEQAANLO 1} VO TIOUANTEL TTEPIOUTLOKA
gTolxeia yia va PEIOTEL TO OAVEITUO.

O OutAog mpoéPn ae mOANGN Twv €nevdloEwY Tou atov Tpameliko Touéa omdTe yla TN XPron mou
é€An&e tnv 31/12/2006 T OIKOVOUIKA pEYEDN dev KaBioTavtal cuykpioiya.

51. TETONOTA META THN HMEPOMHNIA IZOAOIIZMOY

e Ymoypagn cugewvia pye tnv DEUTSCHE TELEKOM AG yla TNV mTQANGNH HETOXWV TOU
OTE
H MIG avakoivwaoe Tnv 17/03/2008 611 uneypd@n cup@wvia pe tnv DEUTSCHE TELEKOM AG
yla TNV mwAnon 98.026.324 petoxwv tou OTE mpog € 26 ava uetoxn. H cuvaAAlayn avapévetal
VO 0AOKANPwOEei To apydtepo péxpl Tig 7 Maiou 2008 Kat TeEAED LTIO TNV aipean NG €yKPIONG TOU
OXeTIKOU altAuato¢ ¢ DEUTSCHE TELEKOM AG oamd tnv Awmnoupyik Emitponn
AToKpaTikomolioewv 1nN¢ EAAGdOC. Emiong, n oupdowvia €xel eykpifei amd 1o AIOIKNTIKO
ZupBolAIo TN¢ MIG Kal To EKTEAETTIKO AloIKNTIKO ZupPoUlAio tn¢ DEUTSCHE TELEKOM AG,
TeAEl OPWC LTG TNV aipeon TNG eykKpiong TNE Kal amd 1o EmBAENOV AlOIKNTIKO ZUUBOVAIO TNC
Etaipiac (Supervisory Board).

e Juvepyacia VIVARTIA kot Opidov EVEREST

>1ig 07/03/2008, n VIVARTIA A.B.E.E. kal o smyeipnuatiog K. Aavpévtiog ®pépnc avakoivwoay
0TI mpoPaivouv o€ OTPATNYIKN CGLVEPyOoio yla Tn dnuioupyia Tng €Talpeiog PE TNV EMWVULHIia
«AAKUNVN Emevduoeig Eotiaong». X1n véa etatpeia, n VIVARTIA 8a cUPPETEXEL Ue TO0OOTO 51%
Kal 0 K. PpEpng pe 49%.

Mpbdbeon twv d00 PETOXWVY €ival va UTORAAEL N VEX ETAIPEIN TIPOAIPETIKI dNUOCIA TPOTOCN Yid TNV
amoktnon €w¢ tou 100% TWv PETOXWV TNC €lonyuévng oto Xpnuoatiotipio Abnvwv, EVEREST
Avavupoc Etatpeia Zuppetoxwv kat Emevdboewv. Mpokelgévou va 1ox00EL N dnuUocla TPOTaoN
TPEMEL va anokTnOsi TouvAdylotov 50,1% tng eTalpeiac. Emonuaivetal 611 o yétoxo¢ Tng EVEREST,
K. Aaupévtiog Ppépnc Ba petafipdoel 1 mpoo@épel KATA TN SidpKela TNG dnuoaiag mpdTacng To
26% mepimov mou Katéxel otnv EVEREST. H Tiyn tng dnuootag npotaong opiletal o€ € 3,5 avd
HETOXN.

MapdAAnAa, n idla etaipeio Oa mpoPei ae mpoalpeTIKn dnuocia TPATACH yid TNV ATOKTNGN €W TOU
100% Tn¢ €lonyuévng oto Xpnuatiotipio ABnvav, Olympic Catering A.E. oe Ty €2,65 ava
petoxn. Mpokelpévou va 1oxuael n dnudcta TPOTOCN MPEMEL va amoKtnoei TouvAdxiotov 50,1% tng
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eTalpeiag. Znuelwvetal, ott N EVEREST katéxel Adn 1o 44% mepinov ¢ Olympic Catering. H
Olympic Catering OpaoTNPIONOIEITAI OTO XWPO TOU agPOMOPIKOL catering & handling, o€
EKUETAAAEDOEIC €0TIOONC KAEIOTOV ayopwv (aEpodpopia) KaB®C Kal oTo Touéa Tou Blopnxavikou
catering yéow TNE mopaywyng Kot didbeang, fresh, chilled & frozen yeupdtwv

H avwTépw oup@wvia Kol ol dnuUOcIEC TPOTACEIC TEAOUV UTO TNV aipean TNG €yKPIONC amo Tnv
Emitponn Avtaywviouo.

e E&ayopd amoé 1n VIVARTIA ABEE tn¢ auepIKAVIKNG ETOLPEIOG TOpAYWYNE UTIIOKOTWY Kal
aApupwv snacks Nonni’s

>t 06/03/2008, o Opirog¢ VIVARTIA avakolvage tnv €icodo tou KAadou ApTomoliag Kal
Zoxopwdwv otnv ayopd twv HMA, ye tnv unoypagn cupewvioag e€ayopdg tou 100% tng Nonni's
Food Company Inc., auEPIKAVIKIG ETAIPEING TOU dPOCTNPIOTOIEITAL TNV OYOPA TWV PTIOKOTWY Kal
TWV OAPUPWV snacks, amo Tnv etalpeia emyelpnuaTikol kKepadaiov Wind Point Partners kal n
gnueptvr dloiknan ¢ Nonni’s.

To OUVOAIKO Tignuo TNG OUVOAAAYNC, TOU TPOKEITAL VO OAOKANpwOei péxpt tv 01/04/2008,
avapévetal va avéABel ota $320 &k.

e Avokoivwon cup@wviog pe petoxoug tng Sunce Koncern d.d. yia tnv e€ayopd touv 75% amo
™m MIG

>t 06/03/2008 n MIG avokoivwoe TNV CLPEWviIa pe Toug METOXoUG TNG Sunce Koncern d.d.
(Sunce) yia tnv e€ayopd mocootol mAsloPn@iag (75%) tng etaipeiag. H Sunce ival évag amod toug
HEYOAUTEPOUG EMIXEIPNMOTIKOUC OMiAoug¢ oTnv Kpoatia otov TOUPIoTIKO Touéa Kal dlaBétel 11
EevodoXeIaKEG HOVAdEC e mepimou 5.000 KAiveg ge e€aIpeTIKEG TOMOBETIEC TWV AOAPOTIKGOV OKTWY
KOl AEITOupyoly und tnv enwvudia Blue Sun Hotels & Resorts. Ta &evodoxeia dlabETouy emiong
guvedPIaKO KEVTPO 800 BEaewv, 26 ynmeda TéVIC, Kal 3 KEVIpa Spa. Emiong n etaipeia £xel moooatd
TAglon@iac ato agpodpopto Tou Brac Island katl mpovopiovxa oikomeda guVOAIKNAC éKtaang 860
OTPEUMATWY OTIOU EMITPEMETAL I OIKOSOUNAT).

H Sunce anoteAei Tov avayvwpiouévo nyETn tou TaXUTATO OVOTTUGGOUEVOU TOUPIGTIKOU TOUé TNC
Kpoatiag. H etaipeia pali ye v MIG Ba €10éABel KOl OTOV TOPEN TOU TOUPIOWOU UYEiac,
avaAapBavovtag tnv vAomoinaon tou €pyou Stubicke Toplice, KATOMIV GUU@WVIAC PE TOUC dMMOUC
Krapina kol Zagorje ota mAaigla Zup@wvia¢ Anuogiou 181wTiko0 Topéa (ZAIT). Mpokeltal va
dnuioupynBei éva amd ta PeEYOAOTEPO OUYKPOTAUOTO TOUPIOWOU ULyeiog OTnv TEPLOXA, Tou Ba
mepIAapBAavel 2 voookopeia Kal 3 Egvodoxeia pe mavw amd 1.100 kAiveg, KOBMC Kal EYKOTOOTATEIC
amokoatdotaong Kai Bepamneiac.

H MIG cup@vnae va KataBaAAel guvoAlka €155 ekat. yla 10 75% TOU PETOXIKOU KEQAAiOU TNC
Sunce. MapaAAnAa péow TN eTaupeiac oxedlddel va TPAYUOTOTOINCEL TPOCHETEC eMEVOVTEIC OTNV
meploxn, evioxvovtag Tnv 1dn loXupn Tapoudio NG HE EMEVOUCEI( OE TOMEIC TOU
dpaatnplomolobvTal BuyatpiKEG i} GAAEC OUVOEDEUEVEC ETaIpEieC Ye TNV MIG.

H ouvaAlayn avopévetal va OAoOKANpwoOei T1o delTepo Tpipnvo Ttou 2008, peTd amd TOUC
OLKOVOUIKOUG Kal VOUIKOUC EAEYXOUC.

e ATMOKTNoN moooodtol Twv PAAIO KOPAZIAHZ kat ELEPHANT

>1i¢ 03/03/2008 n MIG avakoivwoe TNV 0AoKARpwon ati¢ 27 PeBpovapiov 2008, tng andkTnonc:
a) 3.444.523 0OVOUOOTIKOV HPETOXWV TNG etalpia¢ pe v emwvudioa «PAAIO A. KOPAZIAHX
EMIMOPIKEZ EMIXEIPHZEIZ ANQNYMOZ ETAIPEIA», o1 omoie¢ avTigTtolxolv O€ TMOCOOTO
55,79% TOU WETOXIKOU Ke@oAaiou tnC Gvw etaipiac kot B) 939.721 OVOHOCTIKWV METOXEC TNC
etaipiog pe v enwvugia «ELEPHANT MEFAAA KATAITHMATA HAEKTPIKQN KAl
OIKIAKQN EIAQN ANQNYMH EMIMOPIKH ETAIPEIA», ol omoie¢ avtigTtolyolv g€ TOCOOTO
58,78% TOU WETOXIKOU Ke@AAQiou Tn¢ Avw etalpiog, £vavil cUVOAIKOU TIUNUOTOG € 22.267 XIA.).
YnevOupileton ot n  etaipia «<PAAIO A, KOPAZIAHZ EMMOPIKEZ ENIXEIPHZEIX
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ANQNYMOZ ETAIPEIA» «kat n etaipic «<ELEPHANT MEFAAA KATAZTHMATA
HAEKTPIKQN KAI OIKIAKQN EIAQN ANQNYMH EMMOPIKH ETAIPEIA» gupiokovtal o€
dradikaagia guyxwveuang.

e Juyxwveuan pe amoppdéenon tn¢ BLUE STAR NAYTIAIAKH AE amno tnv ATTICA AE
2YMMETOXQN

ZTg 27/02/2008, avakolvwbnke n amdeacn Tou AlOIKNTIKOU XupPouAiov g ATTICA va

TPOXWPNATEL aTNV amoppoenon Tn¢ Kotd 48,80% BuyaTplkAC TNG €10NYUEVNE OTO XPNUOTIOTAPIO

ABnvav BLUE STAR NAYTIAIAKH AE, pe nuepopnvia PETOOXNUOTIOMOU TO apPyOTEPO TNV

30/06/2008.

e YToypa@r cuu@wvnTIKoL ayopanwAnacio¢ petoxwv tng MIG ano tnv DUBAI FINANCIAL
GROUP

>1ig 07/02/2008 n MIG evnuepwOnKe OTI UTEYPAPN CUUPWVNTIKO ayopoamwAnagiog YeToXwv Bdoel

Tou omoiovu 1 Dubai Financial Group 6a ayopdoel 53.532.184 petoxéc tng Marfin Investment Group

ano6 tn Marfin Popular Bank (mogooto 6,45%) otnv Tiun Twv €7 avd YeToxn péxpt Tng 31 MapTtiou

2008.

e OAOKANpWAN NG YMOXPEWTIKAG Anudctag Mpdtaong tng MIG SHIPPING mpo¢ Ttoug
petoxoug TN ATTICA.

211¢ 04/01/2008 avakolvodnkay Ta amoTeAECUATA TNE YTOXPEWTIKAC Anuoaotac Mpdtaocng Tng MIG
SHIPPING mpo¢ Toug petdxoug tng ATTICA AE ZYMMETOXQN, Bdoel twv omoiwv n MIG
SHIPPING kait n MIG Kateixav oUVOAIKA HETOXEC TIOU AVTITIPOCWTELAY TOC0oTO 91,1% emi Tou
OUVOAIKOU PETOXIKOU Ke@aAaiou Tng Etaipeiac. Baoel evnuépwanc, oTi¢ 26/03/2008, T0 GUVOAIKO
m0000TO TN¢ MIG (dueco Kal €UUECO) €Mi TOU METOXIKOU KEQAAQIOU Kol GUVOAOU OIKOIWUATWY
yneou otnv ATTICA, avépxovtav oe 89.3%.

e OAOKANpWAN TNG YMOXPEWTIKAG Anudctag Mpdtaong tng MIG SHIPPING mpo¢ Ttoug
METOX0UC TNG Blue Star
>11¢ 04/01/2008 avakolvwdnkay Ta amoTeAEoUATA TNE YTOXPEWTIKAC Anuoaotac Mpdtaocng Tng MIG
SHIPPING mpoc Touc petoxouc Tn¢ BLUE STAR Bacel Twv omoiwv n MIG SHIPPING kat n MIG
KOTEIXOV OUVOAIKA AUECO 1 EUUECO HETOXEC TOU QVTITIPOCWTELOV TOC00TO 80,1% emi TOUL
OUVOAIKOU PETOXIKOU Ke@aAaiov tn¢ BLUE STAR. Bdaogel evnuépwang, otic 26/03/2008, n MIG
KOTeixe dueoa 1) éuPeca MOC0OTO 79.4% €eTi TOL PETOXIKOU KEQAAAIOU Kal GUVOAOU SIKAIWUATWY
yneou otnv BLUE STAR.

e [lwAnGN oxnuataywywv mAoiwv ano tnv ATTICA

O Opidoc ATTICA mpoéRn oTIC aKOAOUBEC CUUQWVIEC HETA TNV NUEPOUNVIA TOU 1GOAOYIOUOU:

o ZTi¢ 04/01/2008 o OuiAo¢ mPoEPN 0€ GUPEWVIO yla TNV TOANGN TOU OXNUOTAYwyol TAoioU
(RoRo) Marin mou dpagtnpilonolodvtav otnv Adplatikn 8aAacoa. H mwAnan oAoKANpwlnKe Tov
deBpoudplo Kal andeepe 0Tov OUIAO AOYIOTIKO KEPDOOC € 2,3 €KOT. TMEPITOU, EV® TA TOMEIOKA
dtabéatpa evioxOnkav Katd 5,9 ekat. mepinou.

o ZTi¢ 10/01/2008, 0 OupiAog MPOERN o€ GuP@Wvia yio TNV TOANCN TWv oxnuataywywv (RoRo)
Shield kat Challenge ta omoia ATav XpovovauvAwpéva o€ ypaupéc Tng Bopeiov Euvpwmng. H
nwAnon twv (RoRo) Shield kat Challenge oAokAnpwBnke tov ®eBpoudplo Kal AMEPEPE OTOV
OuIA0 AoyIoTIKO KEPDOC € 3,98 eKaT. TMEPITOU VW TA TOUEIAKA OlaBETIPA EVIOXUONKaY KaTd €
11,26 ekaT. mepinov.

o Méxptl tnv nuepopnvia €ykpiong Twv OIKOVOUIK®OV KOTOOTAOEWY, 0 OpIAog mPoEBn o€ mwAnan
TV oxnuataywywv (RoRo) Marin, Shield kai Challenge. And tnv TOANGN TwWV AVOTEPW TAOIWY
0 Outhog eixe kEpdOC € 6,3 ekaT. mepimou, evw Ta OlabEaiya evioxlbnkav katd € 17,2 ekart.
nepimou.
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Mépo TwV TAPOTIAVE YEYOVOTWY OEV UTIAPXOULV HETAYEVECTEPO TWV OIKOVOUIKWY KOTAGTAOEWY
yeyovota, Ta omoia va agopouy eite Tov OutAo eite v Etaipeia, ota omoia emIBAAETAL ava@opd ano
T A1€Bvr) MpoTLTTA XPNUATOOIKOVOULKAG MANpo@6pnanc.

51. ETKPIZH OIKONOMIK QN KATAXTAXEQN

Ol OTOMIKEC KOl EVOTIOINUEVEC OIKOVOUIKEG KOTAOTACELG yia TN Xprion mou éAnée tnv 31 Aekeufpiov
2007 eykpibnkav amd to AIOIKNTIKO ZuppovAlo tng MARFIN INVESTMENT GROUP A.E.
YMMETOXQN oTi¢ 26/03/2008.

O ANTIMNMPOEAPOZX O AIEYOYNQN O OIKONOMIKOZ H
MPOIZTAMENH
TOY A.Z. 2YMBOYAOZ AIEYOYNTHZ AOTISTHPIOY
ANAPEAX AIONYZIOX CHRISTOPHE TAYPOYAA
BrENOIMOYAOZ MAAAMATINAZ VIVIEN MAPKOYAH
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MPO>XAPTHMA
ENOMOIOYMENEZX ETAIPIEXZ TOY OMIAOY
% % % MéB050 AVENEYKTEC
Enwvupia Etaipiag ‘Edpa Apeong 'Eppeong  ZUVOAIKAG Evonoir]ocr]c P opoAoyIKEG
Zup/xng Zup/xng Zup/xng Xprioeig
MARFIN INVESTMENT
GROUP A.E. EAGSa Mntpikn Etaipia 2006-2007
2YMMETOXQN
Ouyatpikéc tng MIG
MARFIN CAPITAL S.A. B”tl':lgr}gsrg'” 100,00% - 100,00% OAkij Evoroinan ;
EUROLINE A.E.E.X. EANGSa 43,52% - 43,52%  OAIkA Evomoinon 2005-2007
VIVARTIA A.B.E.E. EANGSQ 86,34% 0,03% 86,37%  OAkr) Evonoinaon 2006-2007
. i . NEOIAPYOEIZA
0, - 0,
MIG LEISURE LTD Kompog 65,00% 65,00% OAIkA Evomoinon ETAIPEIA
British Virgin i . NEOIAPYQEIZA
MIG SHIPPING S.A. Islands 100,00% - 100,00%  OAikn Evomnoinan ETAIPEIA
MIG REAL ESTATE . o ) o i . NEOIAPYOEIZA
(SERBIA) B.V. OM\avdia 100,00% 100,00%  OAikn Evomoinan ETAIPEIA
MIG REAL ESTATE . o ) o , . NEOIAPYOEIZA
(BULGARIA) B.V. OM\avdia 100,00% 100,00%  OAikn Evomoinan ETAIPEIA
Quyatpikég TNE MIG
LEISURE LIMITED
KYTMPIAKH AHMOZIA
ETAIPEIA TOYPIZTIKHZ Kompog - 41,79% 41,79%  OAikA Evomoinon -
ANAMTYZEQZ ATA
Quyatptkég TNE MIG
SHIPPING S.A.
QTET'CA ZYMMETOXON EANGSa 9,06%  49,93% 58,99%  OAki Evoroinan 2007
Quyatptkég TNE MIG
REAL ESTATE (SERBIA)
B.V.
. i . NEOIAPYOEIZA
" " - 0 9
TAU 1" BEOGRAD d.o.o0. TepPia 66,67% 66,67%  OAIkA Evomoinon ETAIPEIA
Juyyevei¢ TNng MIG
INTERINVEST A.E.E.X. EANGSa 24,63% - 24,63% Kabapr) ©¢an 2006-2007
MIG REAL ESTATE A.E. EANGSa 50,00% - 50,00% KaBapr ©éan 2007
OMIAOZ VIVARTIA
QUuYOTPIKEG TNC
VIVARTIA
AGROTEAM EOD BouAyapia - 86,37% 86,37%  OAIknA Evomoinon -
SAA'-KAN RESTAURANTS Bouyapia - 86.37% 86,37%  OMKi| Evoroinon 1999-2006
CHARALAMBIDES . 0 o . .
DAIRIES LTD Kompog - 86,37% 86,37%  OAIknA Evomoinon -
CHIPITA . 0 o . .
PARTICIPATIONS LTD Kompog - 86,37% 86,37%  OAIkA Evomoinon -
CREAM LINE A.E. EANGSQ - 86,37% 86,37%  OAIkr) Evornoinaon 2003-2007
E%TA FOOD HOLDINGS KOTpoc - 86.37% 86,37%  OMKi| Evoroinon ;
DELTA FOOD
PARTICIPATION & Kompog - 86,37% 86,37%  OAIkA Evomoinon -
INVESTMENTS LTD.
GREENFOOD A.E. EANGSQ - 68,13% 68,13%  OA1kr) Evonoinaon 2003-2007
":EELLEN'C CATERING EANGBQ - 8ATI% 84,77%  OMKi Evomoinon 2006-2007
HELLENIC FOOD , i N 0 . . i
INVESTMENTS A E. EANGSa 44,08% 44,08%  OAIkA Evomoinon 2003-2007
UNCLE STATHIS EOD BouAyapia - 86,37% 86,37%  OAIknA Evomoinon -
AOHNAITKA
KAGEZAXAPOIMAAZTEIA EANGSQ - 69,88% 69,88%  OAIkr) Evonoinan 2003-2007

A.E.B.E.
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ANGEMIA A.E.

BIFAA A.E.B.E.

BIOMAP A.E.

ENAEKA A.E.
ESTIATOPIA EPMOY A.E.
ESTIATOPIA EYKAPMIAZ
AE.

ESTIATOPIA
ZAXAPOMAAZTEIA
ANATOAIKHS KPHTHE
AE.

ESTIATOPIA
ZAXAPOMAAZTEIA
EMTOP. EMIXEIP.
TEMMQN A.E.
ESTIATOPIA
ZAXAPOMAAZTEIA
METAPQN A.E.
ESTIATOPIA
ZAXAPOMAAZTEIA
SEPPON A.E.
ESTIATOPIA KABAAAS
AE.

ESTIATOPIA MAAIAKOY
AE.

ESTIATOPIA
NEPATZIQTIZZAZ AE.
ESTIATOPIA
NMANOPAMATOS A.E.
ESTIATOPIA MAPAAIAS
BOAOY A.E.
ESTIATOPIA XAPIAAOY
AE.

ESTIATOPIA
ZAXAPOMAAZTEIA
FEYZIMAOTA A.E.
EYPQTPO®ES EAAAS
AEBE
KAGEZAXAPOMAASTEIA
BEPOIAS A.E.
KAGEZAXAPOMAASTEIA
EZAPXEIQN A.E.
KAGEZAXAPOMAASTEIA
KH®IZIAZ AE.
KAGEZAXAPOMAASTEIA
MAPAAIAS A.E.
NAYMAIOZ A.E.
SAPANTA A.E.

STAYPOZ NENAOS A.E.
HELLENIC FOOD
SERVICE MATPQN A.E.
INVESTAL EXTIATOPIA
AE.

IBIZKOS A.E

MAMAT IANNAKHE
KATASTHMA ETSIAZHS
AE.

AEZMOZ ANAMTYZIAKH
AE.
KAGEZAXAPOMAASTEIA
MAPINAZ ZEAS A.E.
CHRISTIES DAIRIES PLC

VIVARTIA LUXEMBURG

UNITED MILK COMPANY
AD

ANEZIZ AEE.B.E
MIX. APAMMNATZHZ
ABEE

Juyyeveig tng VIVARTIA

EANGOQ
EANGOQ
EANGOQ
EANGOQ
EANGOQ

EANGOQ

EANGOQ

EANGOQ

EANGOQ

EANGOQ

EANGOQ
EANGOQ
EANGOQ
EANGOQ
EANGOQ

EANGOQ

EANGOQ

EANGOQ
EANGOQ
EANGOQ
EANGOQ

EANGOQ

EANGOQ
EANGOQ
EANGOQ

EANGOQ

EANGOQ
EANGOQ

EANGOQ

EANGOQ

EANGSQ
Kompog
Nouv&eppolpyo

BouAyapia
EANGSQ

EANGOQ

- 86,37%
- 86,37%
- 74,33%
- 86,37%
- 47,50%

- 44,05%

- 51,82%

- 45,00%

- 46,73%

- 43,23%

- 44,05%
- 44,05%
- 51,82%
- 44,05%
- 43,19%

- 44,05%

- 44,05%

- 86,37%
- 86,37%
- 84,26%
- 43,27%

- 71,33%

- 81,80%
- 85,89%
- 27,13%

- 67,58%

- 86,37%
- 43,19%

- 86,25%

- 86,37%

- 43,19%
- 80,96%
- 86,37%

- 86,32%
- 44,05%

- 42,32%

86,37%
86,37%
74,33%
86,37%
47,50%

44,05%

51,82%

45,00%

46,73%

43,23%

44,05%
44,05%
51,82%
44,05%
43,19%

44,05%

44,05%

86,37%
86,37%
84,26%
43,27%

71,33%

81,80%
85,89%
27,13%

67,58%

86,37%
43,19%

86,25%

86,37%

43,19%
80,96%
86,37%

86,32%
44,05%

42,32%

OAIkA Evormoinon
OAIkA Evomoinon
OAIkA Evomoinon
OAIkA Evomoinon
OAIkA Evomoinon

OAIkn Evomoinon

OAIkA Evomoinon

OAIkA Evomoinon

OAIkA Evomoinon

OAIkA Evomoinon

OAIkA Evomoinon
OAIkA Evomoinon
OAIkA Evormoinon
OAIkA Evormoinon
OAIkA Evomoinon

OAIkA Evomoinon

OAIkA Evormoinon

OAIkA Evomoinon
OAIkA Evomoinon
OAIkA Evomoinon
OAIkA Evormoinon

OAIkA Evomoinon

OAIkA Evomoinon
OAIkA Evomoinon
OAIkA Evomoinon

OAIkA Evomoinon

OAIkA Evomoinon
OAIkA Evormoinon

OAIkA Evomoinon

OAIkA Evormoinon

OAIkA Evormoinon
OAIkA Evomoinon
OAIkA Evormoinon

OAIkA Evomoinon

Mepikn
Evomnoinon
Mepikn
Evomnoinon

2005-2007
2003-2007
2003-2007
2003-2007
2005-2007

2003-2007

2004-2007

2004-2007

2003-2007

2003-2007

2003-2007

2003-2007

2006-2007

2003-2007

2003-2007

2003-2007

2005-2007

2006-2007

2004-2007

2003-2007

2004-2007

2003-2007

2003-2007
2006-2007
2006-2007

2006-2007

2005-2007
2003-2007
NEOIAPYOEIZA
ETAIPEIA
2001-2007

2005-2007

NEOIAPYOEIZA
ETAIPEIA
NEOIAPYOEIZA
ETAIPEIA

2006-2007

2006-2007

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Kngiciag 24, 151 25 Mapotat, EANGSa.

TnA. +30 210 81 73 000

158




MARFIN

INVESTMENT GROUP

OIKOVOUIKEG KATOOTACEIC
yla n xpron 2007

APMA ETENAYTIKH A.E.
KA®E AAKYONH A.E.
CHIPIGA S.A.

TZIMHZ A.E.

LEVENTIS SNACKS LTD
KA®E TZOANNA A.E.

EXTIATOPIA ZAX.
KPQMIAX A.E.

QUuYOTPIKEG TNC
HELLENIC FOOD
INVESTMENTS A.E.
EXTIATOPIA
ZAXAPOMAAZTEIA
HOLLYWOOD A.E.
EXTIATOPIA
ZAXAPOMAAZTEIA
ZEY=H A.E.
EXTIATOPIA ZYTTPOY
A.E.

EXTIATOPIA
MNATKPATIOY TEXN. KAI
EMIz. A.E.

EXTIATOPIA
KADPEZAXAPOMAAZITEIA
FAYOAAAT ALE.

Quyatptkég TN¢ CREAM
LINE A.E.

CREAM LINE BULGARIA
LTD
CREAM LINE (CYPRUS)
LTD

CREAM LINE BULGARIA
(CYPRUS) LTD

CREAM LINE NISS DOO
CREAM LINE ROMANIA
(CYPRUS) LTD

CREAM LINE ROMANIA
S.A.

Quyatptkég TNg CHIPITA
PARTICIPATIONS LTD
CHIPITA UKRAINE
(CYPRUS) LTD
CHIPITA ZAO

EDITA SAE

CHIPITA NIGERIA
(CYPRUS) LTD
CHIPITA EAST EUROPE
(CYPRUS) LTD
CHIPITA ITALIA SPA
CHIPITA GERMANY
GMBH

Quyatptkn tng EDITA
SAE
DIGMA SAE

Quyatptkn tng CHIPITA
UKRAINE (CYPRUS)
LTD

TEO PLUS

Quyatptkég TNg CHIPITA
EAST EUROPE
(CYPRUS) LTD
CHIPITA BULGARIA
(CYPRUS) LTD

CHIPITA POLAND
(CYPRUS) LTD

EANGDQ
EANGDQ
Meé&iko
EANGDQ

Niynpia
EANGSQ

EANGOQ

EANGOQ

EANGOQ

EANGOQ

EANGOQ

EANGOQ

BouAyapia
Kompog

Kompog
TepPia
Kompog

Poupavia

Kompog
Pwaia
Aiyuntog

Kompog

Kompog
ItaAia

Fepuavia

Aiyuntog

Oukpavia

Kompog

Kompog

- 21,59%
- 30,23%
- 30,23%
- 25,91%
- 34,55%
- 30,23%

- 34,55%

- 42,13%

- 42,75%

- 38,57%

- 44,08%

- 35,27%

- 86,37%
- 86,37%

- 86,37%
- 86,37%
- 86,37%

- 86,37%

- 86,37%

- 86,37%
- 25,91%

- 86,37%

- 86,37%
- 86,37%
- 86,37%

- 25,91%

- 86,37%

- 86,37%

- 86,37%

21,59%
30,23%
30,23%
25,91%
34,55%
30,23%

34,55%

42,13%

42,75%

38,57%

44,08%

35,27%

86,37%
86,37%

86,37%
86,37%
86,37%

86,37%

86,37%

86,37%
25,91%

86,37%

86,37%
86,37%
86,37%

25,91%

86,37%

86,37%

86,37%

Kabapr) ©¢an
Kabapr) ©¢an
Kabapr) ©¢an
Kabapr) ©¢an
Kabapr) ©¢an
Kabapr) ©¢an

Kabapr) ©¢an

OAIkA Evormoinon

OAIkn Evomoinon

OAIkA Evomoinon

OAIkA Evomoinon

OAIkA Evomoinon

OAIkA Evomoinon
OAIkA Evomoinon

OAIkA Evomoinon
OAIkA Evomoinon
OAIkA Evomoinon

OAIkA Evormoinon

OAIkA Evormoinon

OAIkA Evomoinon
OAIkA Evomoinon

OAIkA Evomoinon

OAIkA Evomoinon
OAIkA Evormoinon
OAIkA Evomoinon

OAIkA Evomoinon

OAIkA Evomoinon

OAIkA Evomoinon

OAIkA Evomoinon

2005-2007

2003-2007

2006-2007

2006-2007

NEOIAPYOEIZA
ETAIPEIA
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INVESTMENT GROUP

CHIPITA ROMANIA
(CYPRUS) LTD

CHIPITA YUGOSLAVIA
(CYPRUS) LTD

CHIPITA HUNGARY
(CYPRUS) LTD

CHIPITA RUSSIA
(CYPRUS) LTD

CHIPITA RUSSIA
TRADING (CYPRUS) LTD
CHIPITA CZECH
(CYPRUS) LTD

CHIPITA UKRAINE
TRADING (CYPRUS) LTD
CHIPITA FOODS
BULGARIA (CYPRUS) Kompog - 86,37% 86,37%  OAIKN Evomoinon -
LTD

CHIPITA BULGARIA
TRANSPORTATION LTD

Kompog - 86,37% 86,37%  OAIknA Evomoinon -
Kompog - 86,37% 86,37%  OAIknA Evomoinon -
Kompog - 86,37% 86,37%  OAIkA Evomoinon -
Kompog - 86,37% 86,37%  OAIknA Evomoinon -
Kompog - 86,37% 86,37%  OAIknA Evomoinon -
Kompog - 86,37% 86,37%  OAIknA Evomoinon -

Kompog - 86,37% 86,37%  OAIknA Evomoinon -

Kompog - 51,82% 51,82%  OAIkA Evomoinon -

Quyatptkn tng CHIPITA
BULGARIA (CYPRUS)
LTD

CHIPITA BULGARIA SA BouAyapia - 86,37% 86,37%  OAIkA Evomoinon -

Quyatptkn tng CHIPITA
POLAND (CYPRUS) LTD
CHIPITA POLAND SP

700 MoAwvia - 86,37% 86,37%  OAIknA Evomoinon -

Quyatptkn tng CHIPITA

ROMANIA (CYPRUS)

LTD

CHIPITA ROMANIA SRL Poupavia - 86,37% 86,37%  OAIkA Evomoinon -

Quyatptkn tng CHIPITA

YUGOSLAVIA (CYPRUS)

LTD

CHIPITA BELGRADE SA SepBia - 86,37% 86,37%  OAIkN Evornoinon -

Quyatptkn tng CHIPITA

HUNGARY (CYPRUS)

LTD

CHIPITA HUNGARY KFT Ouyyapia - 86,37% 86,37%  OAIknA Evomoinon -

Quyatptké TNg CHIPITA

RUSSIA (CYPRUS) LTD

CHIPITA ST . 0 o . .

PETERSBURG ZAO Pwaia - 86,37% 86,37%  OAIknA Evomoinon -

ELDI OO0 Pwaia - 86,37% 86,37%  OAIknA Evomoinon -

Quyatptkn tng CHIPITA

RUSSIA TRADING

(CYPRUS) LTD

CHIPITA RUSSIA . 0 o . .

TRADING 000 Pwaia - 86,37% 86,37%  OAIknA Evomoinon -
Quyoatptké TNg CHIPITA
CZECH (CYPRUS) LTD
CHIPITA CZECH LTD Toexia - 86,37% 86,37%  OAIknA Evomoinon -

CHIPITA SLOVAKIA LTD SAopakio - 86,37% 86,37%  OAIKN Evomoinon -

Quyatptkn tng CHIPITA
UKRAINE TRADING
(CYPRUS) LTD
CHIPITA UKRAINE . i .
TRADING ZBUT Oukpavia - 86,37% 86,37%  OAIknA Evomoinon -
Quyatptkn tng CHIPITA

FOODS BULGARIA

(CYPRUS) LTD
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CHIPITA FOODS
BULGARIA EAD

Quyatptkn tng CHIPITA
BULGARIA
TRANSPORTATION LTD
DIAS TRANSPORTATION
LTD

QUuYOTPIKN TNG
CHRISTIES DAIRIES
PLC

CHRISTIES FARMS LTD

OMINOZ ATTICA
YMMETOXQN

Quyatptkég TNC ATTIKA
A.E.

SUPERFAST FERRIES
NAYTIA.A.E.

BLUE STAR
NAYTIAIAKH A.E.
2OYMNEP®AZIT EMNTA N.E.
2O0YMNEP®AZT OKTQ N.E.
2OYMNEP®AZT ENNEA
N.E.

2OYNEP®ASIT AEKA N.E.
NOPNTIA N.E.

MAPIN N.E.

ATTICA CHALLENGE
LTD

ATTICA SHIELD LTD
ATTIKA MPIMIOYM A.E.

QUuYOTPIKEG TNC
SUPERFAST FERRIES
NAYTIA.A.E.
SUPERFAST FERRIES
S.A.

SUPERFAST PENTE INC.
SUPERFAST EXI INC.
SUPERFAST ENDEKA
INC.

SUPERFAST DODEKA
INC.

KOINOMPA=IA
2OYNEP®ASIT AQAEKA
(EAAAZ) INK & ZIA

Quyoatptkég TN¢ BLUE
STAR NAYTIAIAKH A.E.
BLUE STAR FERRIES
NAYTIAIAKH A.E.
KOINOMPA=IA BLUE
STAR FERRIES

BLUE STAR FERRIES
S.A.

WATERFRONT
NAVIGATION COMPANY
THELMO MARINE S.A.
BLUE ISLAND SHIPPING
INC.

STRINTZIS LINES
SHIPPING LTD.

BouAyapia

BouAyapia

Kompog

EANGOQ

EANGOQ

EANGOQ
EANGOQ

EANGOQ

EANGOQ
EANGOQ
EANGOQ

MaAta

MaAta
EANGSQ

NiBepia

NiBepia
NiBepia

NiBepia

NiBepia

EANGOQ

EANGSQ
EANGSQ
NiBepia

NiBepia
NiBepia

Mavapag

Kompog

- 86,37%

- 51,82%

- 75,89%

- 58,99%

2,76% 28,78%

- 58,99%
- 58,99%

- 58,99%

- 58,99%
- 58,99%
- 58,99%

- 58,99%

- 58,99%
- 58,99%

- 58,99%

- 58,99%
- 58,99%

- 58,99%

- 58,99%

- 31,54%

- 31,54%

- 31,54%
- 31,54%
- 31,54%

- 31,54%

86,37%

51,82%

75,89%

58,99%

31,54%

58,99%
58,99%

58,99%

58,99%
58,99%
58,99%

58,99%

58,99%
58,99%

58,99%

58,99%
58,99%

58,99%

58,99%

31,54%

31,54%

31,54%
31,54%
31,54%

31,54%

OAIkA Evomoinon

OAIkA Evomoinon

OAIkA Evomoinon

OAIkn Evomoinon

OAIkA Evomoinon

OAIkA Evomoinon
OAIkA Evomoinon

OAIkA Evomoinon

OAIkA Evomoinon
OAIkA Evomoinon
OAIkA Evomoinon

OAIkA Evomoinon

OAIkA Evormoinon
OAIkA Evomoinon

OAIkA Evomoinon

OAIkA Evomoinon
OAIkA Evomoinon

OAIkA Evomoinon
OAIkn Evomoinon

Yno evviaia
d1e0Buvan

OAIkA Evomoinon

Yno evviaia
d1e0Buvan

OAIkA Evomoinon

OAIkA Evormoinon
OAIkA Evormoinon
OAIkA Evomoinon

OAIkA Evomoinon

2007

2006-2007

2007
2007

2007

2007
2007
2007

2006-2007

2007

2007
2007

2007

2007

2007

2006-2007

2006-2007

2006-2007

2006-2007
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