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EKOEXH ENIXKOITHXHYE ENAIAMEXHY OIKONOMIKHX ITAHPO®OPHXHX

IIpog Tovg peTéHOVS TG
S&B Buopnyoavika Opoktda A.E.

Ewooywyn

Emokomioape tov cuvnuuévo etapikd wooloywopd e S&B Buoounyovikd Opvxtd AE. («q
Etapeio») g 30™ Tovviov 2007, T OYETIKEG ETAIPIKES KOTUOTAGELS OMOTELECUATOV, UETOBOADY
10ilov keeoiainv Kot Tapelokov podv g Etapeiog g e£aunvne mepiddov mov €anée vty v
nuepopnvio, Kabmg kot Tig emAeypéveg enelnynuatikég onuewwoelc. H Awoiknon tg Etaipeiog £xet
v €uhvvn Yy TNV KOTAPTION KOl TOPOLGIOCT] OUTHG TNG EVOLIUECTC GUVOMTIKNAG OLKOVOUIKNG
TANpoeopnons ocouemva pe ta Atebvr Ipotvma Xpnuatoowkovoukng [Anpoedpnong, dnwg avtd
&yovv vwobetBel and v Euvpomaiky Evoon ko epoppolovior otnv evOlAUEST] OUKOVOUIKN
mnpoeopnon («AAIT 34»). Awn pag gubovn etvon 1 €kepaon evog GLUTEPAGUATOG ML QLTS TNG
EVOLAIESTG GUVOTTIKTG OLKOVOUIKNG TAT|POPOPNONG e BACT TNV EXGKOTNGT LOG.

Ebpog s epyaoiog emorxonnong

Algvepyfoape TNV EmoKOTNoN Mg ovueove pe to Aebvég Ilpoétvmo Emoxoémnong 2410
«Emoxomnon Evoidupeong Owovoukng I[TAnpoeodpnong mov Atevepyeitar omd tov AveEdptnto
Eleykt g Owovopkng Movadac» oto omoio mapanépmovy ta. EAMvikd Eieyktikd Ipdtoma. H
EMOKONNON CLVIGTATAL GTN JIEVEPYELD OLAOIKOCIDV Yo TNV avalTInon TANPOPOPLDY, KLPIMG amd
TPdSOTO TOL £ivarl VIEHOLVA YO OKOVOLIKG Kol AOYIOTIKG OEHaTo KOU OTNV EQUPUOYN KPLTIKNAG
OVAAVOTG Kol AOIT®V JadIKAGLOV EMOKOTNONG. To e0pog piag epyaciog ETOKOTNONG vl OLGLOIMG
piKpoTeEPO amd €vav €leyyo mov Otevepyeitor ovppove pe to EAAnvikd Eleyxtucd Ipotvma ko
EMOUEVMG, OV HOG 610eL TNV SVVATOTNTO VO OTOKTHCOVUE TNV Sloo@AAion 0Tt Exovv eptéAbel otny
ovtiinyn pog 6ha ta onuovtikd 0époata ta omoio Bo elyav emonpavlel oe évav éheyyo. Katd
GULVETELD, M TTapovod Oev amotelel EkBeon edéyyov.

2OUTEPAOLUO. ETLOKOTHONG

Me Baon 1 devepynbeica emoKOTNoN, 0V £xel TEPEADEL GTNV aVTIANYY| HaG OTONTOTE TOL Oa pog
001YOVUGE GTO GUUTEPUGHO OTL 1] GUVI|UUEVT] EVOLAUEST] GUVOTTIKY] OIKOVOLIKT TANPOPOPNOT| OEV €)EL
KatapTictel and kdbe ovoim®OT Amoyn, cupeova e To AAIL 34,

Abnva, 30 Avyovctov 2007

O Opxmt6c EAeyktnc Aoyiotig

Tévvng I'. Muotokiong
A.M. ZOEA 16511

Ernst & Young (Hellas) A.E.
(A.M. XOEA 107)

11° yAp. EBv. 0600 AD.Aopiog
144 51 Metapdppwon

Ell ERNST & YOUNG



S&B Buopnyoavikd Opoktda A.E.

KATAXTAXH AIIOTEAEXMATQN

THX EEAMHNHX ITEPIOAOY IIOY EAHZE THN 30 IOYNIOY 2007

(ITocd o€ priraoes Evpo)

HoMoeig
Kootog noincemv
Mwkt6 Képdog

"E&oda Arotknong

"E&oda AuiBeong

Aowd éc0d0/ (6€0dar), kabapd
AETOVPYIKE KEPON

XpNUOTOOIKOVOUIKA 5000
Xpnuatootkovouka ££oda
"Ecoda amd cuoppetoyésg
Képon npo ¢épav

Dopog e100MUATOG

Képon petd ané eopovg

1/1-30/6 1/1-30/6 1/4-30/6  1/4-30/6
T 2007 2006 2007 2006

4 71.773 67.670 39.952 35.869

(49.790) (48.140) (26.908)  (25.722)

21.983 19.530 13.044 10.147

(14.016) (12.600) (7.773) (6.871)

(1.419) (1.456) (778) (716)

1.374 2.136 754 648

7.922 7.610 5.247 3.208

1.846 102 1.812 41

(2.604) (2.574) (1.315) (1.293)

2.342 2.097 2.342 2.097

9.506 7.235 8.086 4.053

(1.883) (1.347) (1.535) (632)

7.623 5.888 6.551 3.421

Ol GVVOOEVTIKEG OTUEUDGELS AMOTEAODV OVOTOCTAGTO HEPOG TMV EVOLAUEGSHOV GUVOTTIKOV ETUPIKMOV OTKOVOUIKMV

KOTAOTACEDV.



S&B Buopnyoavikd Opuoktd A.E.

IZOAOT'TEMOZX
THX 30 IOYNIOY 2007
(ITocd o€ priraoes Evpo)

ENEPTHTIKO

Mokpomtpd0eopo evepynTIKO
Evoopoata ndylo mepliovoiokd ototyeio
Emevdvtikd axivnto

Yrepa&io

Aowmd acopoto Tdylo TEPLOVGLoKd oot eia
Avofodiopevotl @opot evepynTikon
Yoppetoxéc o BuYaTPIKES EMLYEPTOELG
YUUUETOYES OE GLYYEVELG EMLYEPNOELS
A0OmEC LoKPOTPODEGES OTOLTHOELS
YOVOL0o HOKPOTPOOEGLOV EVEPYNTIKOV

Bpayvrpé0eopo evepyntiko
Amobépota

Eumopucég amotioeig

ATt oElg amd GUVOEUEVES EMYEIPNOELG
DOpoc E1I00OMOTOC EICTPOUKTEOS

Aouég Bpayvnpoeciieg amaitioelg
AwBéoya

Xvvolro BpayvmpoBecpov evepynTiKoD

2OVOLO EVEPYNTIKOD

YIIOXPEQYEIYX KAI IATIA KEQAAAIA

Towo kePalora

Metoykd keparolo

Awpopd vrtép to Gptio

AmoBgpatid SIKA®UATOV oyopas LETOYDY 0o TO
TPOCOTIKO

AmoBgpoTiKd amoTiUnong Topay®Y®OV ¥PNI/KOV TPoIOVIKY
Aol amofepaTikd

AmoteAéopota €1¢ VEO

YHvoLro iV Keparaimv

Mokpotpo0eoPES VITOYPEDCELS
[Ip6Preyn yio amolnuimon TPocOTIKOD
[IpoPreyn amokaTdoTOoNG TEPPAAAOVTOG
Aouég mpoPAdyelg

MoaxkporpdOeopa daveia

Emyyopnynoeig nayiov

AOUTEG LOKPOTPODEGLEG VITOYPEDTELG
2XUVOL0 PHOKPOTPOOES OV VTTOYPEDTEDV

BpayvrpdéOeopec vroypemoseig

Epmopikéc vroypedoeig

MoKp/GUEG VIOYPEDCELG TANPMTEES GTIV EXOUEVT YPNOM
Ymoypedcelg pOpmV EIGOINILATOG

Mepiopota TAnpmtéa

Aowméc PpoyvmpdOecec VTOYPEDGELG

2OvoLro Bpayvtpd0eopmy VToYPEDCEMV

UVOLO VTTOYPEDCEMV KL 1OIMV KEQUAAI®V

30 Iovviov

31 AekepPpiov

T 2007 2006
9 82.986 81.346
23.537 23.744

25.129 25.129

465 653

2.207 2.615

10 99.357 99.121
3.773 3.773

918 958

238.372 237.339

24.170 26.743

17.585 11.592

8 6.102 11.944
- 330

9.735 10.955

4.108 8.279

61.700 69.843

300.072 307.182

10 30.711 30.651
10 28.918 28.352
668 396

- 80

82.667 85.072

18.590 17.757

161.554 162.308

6.792 6.452

10.768 10.948

1.063 609

14 99.700 74.663
2.147 2212

58 56

120.528 94.940

7.758 7.944

14 - 33.175
867 -

10 107 53
9.258 8.762

17.990 49.934

300.072 307.182

O1 GUVOOEVTIKEG OMUEIDCELS ATOTEAOVV OVOTOCTOGTO HEPOG TV EVOLAUESMDY CUVOTTIKAOV ETOPIKOV OTKOVOUIKMOV

KOTOOTACEDV.



S&B Buopnyoavikd Opoktda A.E.

KATAXTAYXH METABOAQN JIAIQN KEGAAAIQN

THX EEAMHNHX ITEPIOAOY IIOY EAHZE THN 30 IOYNIOY 2007

(ITocd o€ priraoes Evpd)

AmoOepaTikéd
owkolopdTev  An/ké amot/ong
Awo@opd ayopag TOPOyOY®OV
Metoyko vwép TO RETOYOV 0o APNHLOUT/KAOV Aowtd Amoteréopata X9volro Wiy
Inp. KEQPAAOL0 apTio TO TPOG/KO TPOIOVTQOV omo0spaTiKdg €15 véo KEQUAUi®OV

Ynorovro 1 Iavovapiov 2006 30.382 26.445 509 (268) 80.120 20.357 157.545
- Képdn meprodov - - - - - 5.888 5.888
- Awvopn| pepiopdtov - - - - (1.417) (6.786) (8.203)
- [Ipoypéippata yoprynong Letoymv - - 76 - - - 76
- Avénon petoykov keeoiaiov 72 564 - - - - 636
- Azotipnon mapoy@yov

(xaBapd and avof/vn eopod. vroypéwon Evpd 211) - - - 477 - - 477
Ynérouro 30 Iovviov 2006 30.454 27.009 585 209 78.703 19.459 156.419
Ynérouro 1 Iavovapiov 2007 30.651 28.352 396 80 85.072 17.757 162.308
- Képdn meprodov - - - - - 7.623 7.623
- Awavopr| pepiopdtov 10 - - - - (2.321) (6.874) (9.195)
- [poypdippata yopiynong Letoxmv 10 - - 272 - - - 272
- Avénon Metoywov Kepalaiov 10 60 566 - - - - 626
- Arotipnon mopoy®@yov

(kaBapd amd avap/vn eopol. araitmon Evpd 27) - - - (80) - - (80)
- Aounég Kvnoelg - - - - (84) 84 -
Ynorovro 30 Iovviov 2007 30.711 28.918 668 - 82.667 18.590 161.554

O1 6LV0OELTIKEG ONUELDGELS OTOTELOVY AVATOCTAGTO LEPOS TMV EVILAPUECOV CUVOTTIKDV ETAPIKOV OIKOVOUKOV KATACTAGE®MV.




S&B Buopnyoavikd Opuoktd A.E.
KATAXTAXH TAMEIAKQN POQN

THX EEAMHNHX ITEPIOAOY IIOY EAHZEE THN 30 IOYNIOY 2007

(ITood o€ pades Evpo)

Taperokég poég 0wd AELTOVPYIKES OPUCTPLOTITES

Képdn mep1660v Tpo poOpwv

[Ipocappoyn yuo:

- AmocPéoelg Tayimv TEPLOVCLUKMY GTOLYEIV

- ATooféoelc Tayimv TEPLOVCIUKDV CTOYEIDV EVOOUATOUEVEG
670 AmoBENATO TPOTYOVLEV®V TEPLOSOV

- AmooPéoelg emyopnynoemv

- [IpoPreym yio amokatdotocn mTepBAALOVTOG

- TIp6PA. 1o S/t Tpoaipeon g ayopdc LETOXDV GO TO TPOG/KO
- Aowmég mpoPréyerg

- XpNUOTOOIKOVOUIKA £5000

- Xpnuotootkovopikd £Eoda

-'Ecoda and eionpaln pepiopdtov

- (Képdn)/Znpieg amd ekmoinon moyimv TEPLOVGLOKADV CTOYEIMV

(Av&non) / Meioon os:

- Makponpdbecpieg amoutnoelg

- AmoBépata

- Epmopikéc amontioeig

- ATOUTAGELS OO CUVOEUEVES ETLYEIPTOELG
- Aouég Bpoyvmpofeciieg amaithoels
Avénon / (Meiwon) oe:

- Aouég LoKpomPODEGES VITOYPEDTELS

- Eumopikéc vmoypemoeig

- Aouég BpoyunpdOesiEg VITOYPEDTELS

IMnpopr arolnUidce®v 6T0 TPOSOTIKO

[Mpopn arokataotdoeny TepPaAlovTog

IMpopn eoépov E160MUATOG

Taperokés e16poéc amd AELTOVPYIKEG OPUCTPLOTITES

Taperokég poés 0wd ETEVOVTIKEG OPOOCTPLOTITES

- Kton nayiov teplovciakdv ototyeinv

- Amocféoelg eVoMUATOUEVES OE 1O10TAPAY®YT TOYiV
- Ernevdioeig o Quyotpikéc emyelpnoeig

- Elonpaén pepiopdrov

- Eiompa&n ypnHot00tkovopkdv €666mv

-'Ecoda gkmoinong moyiov Teplouclokdv oTotyeimv
Taperokég eKpoég amd EMEVOVTIKES OPASTNPLOTNTES

Taperokés poéc amd YPNUATOSOTIKES dPacTNPIOTTES

- AvEnon pokpompdbesov daveicpon

- Meiwon pakpompdbecpov dovelspon

- [IAnpwBévta pepicpota

- [IAnpoun xpNUOTOOIKOVOUKAY 5000V

Taperokés ekpoés amé Y pNRATOd0TIKES dpacTNPLOTNTES

Ka0apn peioon ypnpotik@v swwdesipov
Xpnuotikd oredécipa oty apyi TS TEPL660v

Xpnuotikd o1e0éoipa 6o TEAOG TG TEPLOSOV

Inp. 1/1-30/6/2007 1/1-30/6/2006
9.506 7.235
6.378 6.026
963 923
(65) (90)
306 122
272 76
1.025 398
(1.846) (102)
2.604 2.574
(2.342) (2.097)
Q1) 3
16.780 15.068
39 121
1.610 3.066
(5.993) 3.536
5.841 (2.035)
3.242 862
2 (1)
(186) (3.444)
1.705 (1.114)
31) @51)
(486) (495)
(423) (427)
21.900 14.886
9 (7.864) (5.360)
214 262
(236) (123)
1.727 1.917
67 102
24 7
(6.068) (3.195)
14 25.037 -
14 (33.175) (19.905)
10 (9.141) (8.197)
(2.724) (2.137)
(20.003) (30.239)
4.171) (18.548)
8.279 21.945
4.108 3.397

O1 6LVOSEVTIKEG ONUEIDCELS ATOTEAODV OVOUTOCTOOTO HEPOG TOV EVOLAUEGMV GUVOTTIKMOV ETOPIKMY OTKOVOLUIK®V

KOTOOTACEDV.



S&B Buopnyovika Opvokta A.E.

ENATAMEZXZEY YYNOIITIKEX ETAIPIKEY OIKONOMIKEYX KATAXTAYEIX
XYMOONA ME TA AIEGNH ITPOTYHA XPHMATOOIKONOMIKHX IAHPO®OPHXHX
OIIQX EXOYN YIOOETH®EI AIIO THN EYPQITATIKH ENQXH

THX 30 IOYNIOY 2007

(O)o To T0GG TaPOVGLALOVTAL GE YIMADES EVPD, EKTOS EAV AVAPEPETUL FLAPOPETIKE)

1. HETAIPEIA KAI OI APAXTHPIOTHTEX THX

H S&B Buopnyoavikd Opuoktd A.E. («n Etoupeion 1 «n S&B») elvar pio eAAnvik avovoun etoipeio 1 omoia
dpaotnpromoteitoanr Kvpiwg oty e£0puén, emetepyacio, 01d0eon kol eumopia. POPNYOVIKOV OPLKTMV KoL
petarlevpdrov. H Etapeio 10pvnke to 1934 kot amd 10 1994 ot petoyés g Olompoyateboviol 6To
Xpnuotiompro A&iov Adnvav. H €6pa g S&B Bpioketon oty Kneiowd Attikig, oty 006 A. Meta&a 15,
TK 14564. To 1978 n dudpkeld g mapatddnke petd amd amogaor e Taktikng evikig Xvvélevone twv
petdyov yo 50 ypévio omd ™ ANEN g apykng TG dtdpketag, Sniadn £wg to 2034. Trv 30 Iovviov 2007 kot
2006 n Etaupeio anacyorovoe 710 kon 708 epyalopevoug, avtictoryo.

2. BAXH IHAPOYZIAXHX TQN ENAIAMEXZQN XYNOIITIKQN ETAIPIKQN OIKONOMIKQN
KATAXTAXEQN

Ot cuvnupEVEC EVOLBIEGEG CLUVOTITIKEG ETALPIKEC OUKOVOUIKES KATAGTACELS TNG EAUMVNG TTepiddov ov EAnée
v 30 Iovviov 2007 (epe&Ng 01 «OIKOVOUIKEG KATUOTAGEIS») Exovv cuvtayel cuppmva pe ta Aedvn [potuna
Xpnuoatoowovoutkng IIinpoedpnong («AIIXII») 6nwc éxovv vioBetnBel amd v Evponaiky ‘Eveoorn kot
€101KOTEPO VPV UE TIG dlatdEelc Tov AAIL 34 «Evdidueon Owovopukn ITAnpoeopnony.

Agv vrapyovv [pdtuma mov vo, £Xovv EQAPUOCTEL TPV TNV NUEPOUNVia Evapéng Tng epapproyng toug. Emiong,
Ol OIKOVOMIKEG KotaoTdoels €yovv cuvtaybel Pdoet g opync tov 1otopkod kdéoTovg, He efaipeon To
TAPAY@YO. XPTLOTOOTKOVOLLIKE TPOTOVTA, TO, OTTOI0 ATOTIUMOVTOL O EDA0YEC a&ieg.

Ot cUVNUUEVEC OIKOVOUIKEC KOTAGTACELS TEPIAMAUPAVOUY GUVOTTIKY] TANPOPOPNCT O GYECT LE OVTEC TOV
ETNOLOV OKOVOLUKOV KOTUOTACE®Y. ¢ €K TOVTOL, Ol GUVNUUEVES OIKOVOUIKES KOTOOTAGES TPEMEL V.
dwPalovtarl og cuvdvaoUd pe TiG TEAEVTAIEC dNpocievbeioeg eToleg okovopkeg Kataotdoelg g Etapeiog
g 31 AekepPpiov 2006.

Ot GUVNUPEVEG OIKOVOLIKEG KOTOOTAGES eyKpifnkav amd 1o Aloumtikd Zvppoviio tng Etapeiog v
30 Avyovotov 2007. H Etaipeion cuvtdoocel kol OnUOCIEVEL EMIONG, EVOIUUECTES CUVOMTIKEG EVOTOUUEVES
OIKOVOUIKEC KOTUOTAGELS Yo TV e€dunvn tepiodo mov EAnée v 30 Iovviov 2007, ot omoieg eykpibnkav amd
0 AroiknTikd XvpPoviio g Etapeiag v 30 Avyovstov 2007.

3. BAXIKEX AOT'IXTIKEX APXEX

O1 Loy1oTikéS apyEc PACEL TOV OTOIMV GLVTAGGOVTOL Ol OIKOVOLIKEG KOTOGTAGELG EIVOL GUVETEIG UE VTEG TTOV
EQOPUOCTNKOV KATE TNV oVUVTOEN TOV ETHCLOV OIKOVOLUK®OV KATACTACEW®V NG ¥pnong mov éanée tyv 31
Aexepppiov 2006, eKTOC 0O TNV TEPITTOOT] TNG AOYIOTIKNG 0pYNG TOV akoAovbeitar yio o ££000 £pguvag Kot
a&1oA0YNOoNG OPLKTAOV TOP®V, OTMG e&Nyeitan TAPAKAT® Y10, TNV VI0OETNOT VEOV TPOTOTWOV, SIEPUNVELDY TOV
VoLV Yia TN xpron mov Aqyetl 31 Aekepfpiov 2007 Kot ava@EPOVTUL KATOTEP®.

O domdveg épevvag kol a&loAdyNong OpLKTOV TOPOV TEPILOUPAVOLY KOGTI GYETIKA LE TOTOYPOUPIKES,
YEOAOYIKEC, YEMYNMKEG KOU YEOQPUOIKEC WEAETEC, OOKIUAOTIKEG YEMTPNOELS, EKOKOPES EPELVNTIKOV
0pLYUAT®V, detyHaTOANYia Kol dpacTNPLOTNTEG CYETIKEG LE TNV ASLOAOYNOT TG TEYVIKNG OLVOTOTNTOG Kol
OWKOVOUIKNG Prociudmrog e €€0puéng TV opukTdV TOpOV KoBdS Kol T0 GYESNGUO TPOKOTUPTIKOV
UEAETOV OIKOVOLUIKNG PLdGIOTNTOC.



S&B Buopnyovika Opvokta A.E.

ENATAMEZXZEY YYNOIITIKEX ETAIPIKEY OIKONOMIKEYX KATAXTAYEIX
XYMOONA ME TA AIEGNH ITPOTYHA XPHMATOOIKONOMIKHX IAHPO®OPHXHX
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Amo v 1 lovovapiov 2007, ot damdveg Epguvog Kot 0E0AGYNOTNG OPLUKTMY TOPWV Yo VEQ KOITACLOTO
KEPAAALOTOIOUVTOL OTOV UEAAOVTIKEC OIKOVOLKEG MQEAEIEG OVOUEVETOL VO EICPEVCOVY GTNV EMXEIPNON,
OTOTIUAVTAL O OTO KOOTOC HElOV TIG CMPELUEVEC OMOGPECEIC KOl TVYOV CMPEVIEVES TPOPAEYELS Y
OTOUEIMON Kol KOTATACCOVTOL (G EVOMLOTO TAYLOL GTNV KATNYopiol opuyela-UeETAALELDL.

H amocPeon towv damavov efepevvnong kot a&loldynong opuktdv mopwv opyiler 60tav 10 Koitoouo
EIOEPYETAL OTNV QAOT NG EWTOPIKNG TOL EKUETAAAELONG Kot LroAoyiletan pe Paon v uéBodo ToL
TOGOGTOD OTOANYING TOL EUTOPIKA amoAnyipov kottdopatoc. H Etapeio aloloyei Ta meplovciokd otoryeia
épevvag Kot agloddynong yia amopeioon 6tav yeyovota Kot cuvOnkeg SnAdvouy 0Tt 11 AOYIGTIKY Tovg a&ia
Eemepvd TV avoaktoun a&ia. Xe avth T nepinTmon, 1 otpopd exoapOvel To AmOTEAEGHOTA TG TEPLOOOV
GTNV 0Toi0 TPOEKVYE 1 OMOUEIWOT).

Amd Vv aAloyn ™G AOYIoTIKNG apyng mov akoiovBovoe 1 Etarpeio péypt ko v 31 AegkepPpiov 2006
(e&ooomoinom TV oYeTIK®V €£0S®V EVTOC TNG XPNONG TPAYLOTOTOINGNE TOVC), OEV TPOEKLYE Kaplio EXiOpAoT
oTo, LeYEom g ypnong 2006.

To véa mpdtuma Kot dleppnveiec Tov epaprooTnKay eivot o eENG:

) AIIXIT 7, Xpyuatooixovouikd uéca: I'voTomonjcels Kol coUTANPOUATIKY] TPOGCOPUOYY GTO
AAIl 1, IHapovciaon twv Owovouikwyv Katactdoewv - I'vowoetomoujoels Kepalaiov:
(epapudleton yio eTnoieg AoyioTIKES TEPLOAOVS TOv Cektvody kota 1 ueta v 1 lavovapiov 2007).
To AIIXII 7 amoitel mepoutép® YVOOTOMOWCELS OVOPOPLKA LE TO YPTLATOOIKOVOUKE HEGO LE
oKomo T PeATimon TG mapeYOUEVNG TANPOPOPNONG KOl CLUYKEKPIUEVA OTALTEL T YVMOOTONOINGoN
TOLOTIKAOV KOl TOCOTIKAOV TANPOPOPLDY GYETIKA LE TNV £kBECT G€ KIVOHVOLG TPOEPYOLEVOLS OTd
yPMUOTooKOVOUIKA péca. E1ducotepa, mpokabopilel eAdyIoTES OMOITOOUEVES YVMGTOTOINGELS O
oY£0M L€ TOV TOTOTIKO Kivovvo, ToV Kivouvo peuotdTnTog Kot Tov Kivouvo ayopdg (emPBdider nv
avidivon evacOnociog oyetikd pe Tov kivouvo ayopdc). To AIIXIT 7 aviwkadbiotd to AAIT 30
(I'vootonomoelg otig Owovopikéc Kataotdoelg Tparneldv kot XpnUaTomioToTikov [dpupdtmv)
Kol TG amotnoelg yvootonomoemv tov AAIT 32, (Xpnuatootkovopukd Méosa: I'vootomooeig
xot Hapovoiaon). ‘Exetl epappoyn e OAEC TIC £TAIPEIEG TOV CLVTACGOLY OIKOVOUIKES KOTAGTAGELG
ooueova pe to AIIXIIL. H oyetikn tpocappoyr] tov AAIL 1 agopd 6€ yVvOOTOTOMGELS GYETIKA LE
TO VYOG TOV KeQoAoimv piog emyeipnong kabdg kot yioo Tov TpOmo 7ov yiveton 1 doyeipion
avtov. Kabog n Etaipeia mapovctdlel Lovo evOlAUECEG OTKOVOUIKES KOTACTAGES COLPOVOL LLE TO
AAII 34 «Evdidpeon Owovopukn ITAnpogopnon» ol YVOGTOTOMGEL OV OTAITOVVTOL OO TO
ATIXIT 7 dev mephapPdvoviar. Ot mAfpel yvootoromoels coppove pe 1o AIIXIT 7 6a
ouuTePANEHOVVY OTIG ETNHGLEC OIKOVOUIKEG KaTaoTdoels g Etaupeiag g 31 Aekepuppiov 2007.

(i) Awepunveia 7, Epapuoyn tjs mpocéyyions avouoppwens tov AAIl 29 - Avapopés oe
VEPTANOWPLGTIKES 0IKOVOUIES: (eapuileTar Yia ETHOIES AOYIOTIKES TEPIOOOVS TOV CEKIVODY KOTO.
n peta my 1 Moptiov 2006). H Aepunveia 7 amortel 0nwg otnv mepiodo KOTA TNV omoio pio
eTapeia damotavel Ty Vmapén vaEPTANOWOPICUOD GTNV OKOVOUI TOV VOUIGHOTOC AELTOVPYing
™me, Yopic va vanpée vepmANBOPIGUOC TNV TPonyoLUEVT TTEPi0do, va epoaprdlel TIC ATAITNOELS
tov AAIT 29 cav va NTov TvToTe olkovopio og KoTaoTaot vrepmAndmpiopod. H epappoyn g
Atepunveiog 7 dev eiye emidpaon oTig oKovopkee kataotdoelg ¢ Etapeiog kabocov dev €xel

epappoyn.
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(iii) Awepunveia 8, Ieoio spapuoync AIXIT 2: (cpopucletor yio. €THoIes AOYIOTIKES TEPIOOOVS TOV
Eexrvodv kara 1 pera v 1 Maiov 2006). H Aepunveio 8 dievkpiviCel 6t1 to AIIXIT 2 «Ilapoyéc
7ov e€apTovTan amd TV aéio TV PETOYDV» EPUPUOLETOL GE CUVOAANYEG OTIC OTTOlEG L ETALPELN
Topay®Pel GLUPETOYKOVE TITAOLE 1 ovoAapPdvel TV voypEwon vo peTafiPdost petpntd 1 dALN
TEPLOLOLOKA oTolyela (mov Paciloviar 6Ty TIUN TOV HETOYOV TNG), OTAV TO TPOGOOPICIO
avTOAAaypo mov €xel Anefel oaivetor vo givor younAdtepo amd TV €vAoyn ofia TV
GUUUETOYIK®V TITAWV TOV TOPAYOPOVVTINL 1] TOV VTOYPEMCEMY TOL OVOAUpPAvovTal. Agv €xel
gpapuoyn oty Etaipeio.

(iv) Awepunveia 9, Erovektiunen eveouatouévay mopoayaymv: (epopuoletol yio. eTNoles AoyIoTIKES
meP10dovg mov Cexrvovv kora n uera v 1 lovviov 2006). H Awepunveia 9 amontel 6mwg pa
eToupeio ekTipd Kotd 1o Eva cLUPOANLO TEPLEYEL £VO, EVOMUATOUEVO TAPAY®YO KATH TN CTUYUN
GUVOYNG TOV GLUPOANIOV, TEPIMTMOT KATA TNV OTOI0 ATAYOPEVEL LETUYEVEGTEPY] EMOAVEKTIUNON
eKTOC €0V vIApyel PETAPOA GTOVG OPOLG TOL GULHUPOACIOL TTOL WETAPAAAOVLY OVGCIUCTIKA TIG
Tapelokéc poéc. Agv €xet epoppoyn oty Etarpeio.

") Awepunveia 10, Evoiwgueon Owxovouikyy ‘ExOeon wor Amoucioon: (cpopudletar yia etioieg
Aoyiotikes mepiodovg mov Eexivodv kota 1 peta v 1 Noeufpiov 2006). H Awepunveio 10 dgv
emrpénel o o etaipeion Tov ovtidoyiopd (nuiog omopeioong mov elye avoayvoplobel oe
TPoyevESTEPT eVOLALEST) TEPTODO AVAPOPIKA L LITEPOEID 1) ETEVOVCELS GE GUUUETOYIKOVG TITAOVG
N U EW0ONYUEVOVS GLUUETOYXIKODS TITAOLG 7OV TNPOLVTOL ©6T0 KOoTog, H epapuoyn ng
Atepunveiog owtng dev giyxe eMidpAOT GTIG OIKOVOLUKEG kKaTtaoTdoelg ¢ Etapeioc.

H gpappoyn tov avetépm dev eixe kopia exidpacn otny oikovopukt 0¢om kot anddoon g Etaupeiog.
[pétvma, Aleppunveies Kot TPOTOTOMNGELS O1LOGLEDUEVOV TTPOTVTTMV TO OTTOL, OEV £YOVV EQUPNOYT AKOUN

Néa mpoTuTa Ko dlepunveieg To omoia £govv OMNpocievbel kol ival VTOYPEWTIKY Y10 AOYIGTIKEG TEPLOSOVE
g mov apyoav 1 apyilovv petd v 1 lavovapiov 2008 1 yio endpeveg TEPLOdOVE OAAG TOL OTTOid, OOV
oVTA APOPOLV M £XOVV EPAPLOYN, OV €xovV V10BN BEL, elvon Ta akOAoVO:

(i) Tpomomoujoerg oto AAIl 23 Kooty Aaveiouov: (epopuoletar yio. etioies LOYIOTIKES TEPLOOOVS OV
Eexrvovv koza 1 ueta v 1 lovovapiov 2009). Tnv 29 Maptiov 2007 n IASB e&édwoe to Tpomomoinpévo
AAII 23 «Koéom Aaveispovy. H onpavtikdétepn tpomomoinon amd Ty 1oydovcsa £K0061T ToL apopd
otV 0mdGVPCT TNG EMAOYNG Y10 ALECT] OVOayvmdPLlon oTo ££000, TOV KOGTOVG OAVEIGHOV OV GyeTileTon
HE YPMUOATOOOTNGT TEPLOVCLOKAOV GTOWXEI®Y TV omoiwv 1 Bom oe ¥p1Nomn AmOITEL OMUAVTIKY YPOVIKY
nepiodo. Q¢ ek tovTov, omontel amd pio etaipeion vo mpoPel oV KePAAOOTOINGCT TOV KOGTOLG
Savelo Loy MG CLOTATIKO oToLEl0 TOL KOGTOVE TOV TEPLovlaKkoy ototyeiov. H Etaupeia Bpioketar ot
dlodkaoio TG EKTIUNOTG TG EMIOPACTG TNG TPOTOTOINONG VTG OTIG OIKOVOMIKEG TG Kataotdoelg. H
Tpomonoinon dev £yel akoun viobetOei anod v E.E.

(ii) Awepunveia 13, Hpoypauuata Emippafcvons Helatov: (cpapuoletor yio etnoies Aoylotikés meptooong
mov Cexivovv kota 1 uerd, v 1 lavovapiov 2008). H Aepunveia kabopilel 1o AoyoTikd yepiopd Kotd
v zepintoon O6mov pio emyeipnon yopnyel award credits otovg meldteg e Mia emyeipnon Oa
Aoylotikomotei ta award credits ¢ €va Slakpitd GToLYElD TNG CLVOALUYNC TOANONG KT TNV OToia qLTd
yopnynonkov (n «opyikn mdinon»). H ebhoyn a&io tov Typunpotog mov sionpdydnke 1 eivor omontntd oe
oxéon pe v apykn moAnorn pepileton petad tov award credits kol T@V AOT®OV GTOLKEIOV TG
ocuvvaAlayne. Edv oe omo100Mmote ypovikd onpeio ol amottoVUeVES SOTAVES Yo TNV IKOVOTOINGT TG
VIOYPEDONC TOPOYNG TV awards avapévetat va vaepfoldv To Tipnua mov elemTpdydnke N elval amxotntod
v avtd, Bempeitor 6t 1 Etaupeia €xer emaybeic ovpPdoeic. H Aepunveia 13 dev €yl epappoyn otnv
Etoupeio. H Ateppunveia dev €xet axoun viobetndei anod v E.E.
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(ii)diepunveio 14, To Opio evos Ileproveiaxov Ztoiyciov ota miaicia &vog Ilpoypauuaros
KabOopiouévawv Iapoywv, Eldyictes Amaitioels Xpyuatodotnons kor n oyéen petald tovg:
(epapudleton yio etioies LoyionikéS mEPLOdoVS oo Cekivovv katd 1 weta v 1 lavovapiov 2008). H
Atepunveia kabopilet Tpio Oéuata wg €€Ng (1) TOTE EMOTPOPES 1 LEIDGELS GE UEALOVTIKEG E10QOPEC Oa
npémel va Bempovviol wg «dabéoipey ota mAaicia g mapaypaeov 58 tov AAIL 19 «Ilapoyés oe
epyalopévouey, (i) mmg o1 €AAYIOTEG OMOITNGELG YPMUOTOSOTNONG EVOEYETAL VO EMNPEACOLY TN
OL0OEGIUOTNTO TOV HEIMGEMY Yo LEAAOVTIKEC E10(QOpE Kot (iil) TOTE pio Amoitnon YPNUATOSOTNONG
evdéyetor vo  Onpovpynoet pio vmoypéwon. Ilepatépw, edv  voeictotor €Adylotn amoitnon
YPNHOTOdOTNONG, 1 Atepunveio Stoywpilel TIC EI0QOPEG Ol OTOIEG OMOLTOVVTAL YLOL TNV KAALYT €VOG
VOIOTAUEVOD EMAEIUNOTOC TPOUANPECING OTO EAGYIOTO EMIMESO OMO TIG WEAAOVTIKEG VTOYPEDCELS
nmapoywv. H Aepunveia 14 dev éxel epappoyn oty Etoupeia. H Aepunveio dev €xel axkdun viobetn et
ond v EE.

4. IIQAHXEIX

O1 TOAGELS TOL TAPOLGLALOVTOL OTIG GLUVNUUEVEG OIKOVOLUKES KATOOTACELS AvaADOVTAL ™G EENG:

1/1-30/6 2007 1/1-30/6 2006 1/4-30/6 2007 1/4-30/6 2006
Mmrevtovitng 31.594 29.224 17.876 15.223
Bwéitng 22.549 20.736 14.656 11.145
IMepAitng 16.979 17.072 7.019 9.103
Aoutég ToAnoElg 651 638 401 398
XYvolro 71.773 67.670 39.952 35.869

5. ®OPOX EIXOAHMATOX (TPEXQN KAI ANABAAAOMENOY)

O @OpOg ELGOINUOTOC GTO, ATOTEAEGLLOTO OVOADETOL WG EENG:

30 Iovviov 30 Iovviov
2007 2006
Tpéywv pOPOg ELGOONLATOG 1.449 1.317
AvaPaAilopevog pOPog EIGOOLOTOC 434 30
1.883 1.347

H Ertoipeia £xetl eheyybel popoloyikd pe optotikd ALY eAEYYOV £mG Kot T xprion 2004. ['a ™ xpnon 2005
1 Etoupeio pioketal o dadikacioo popoAoytKov EAEYYOL.

6. YOIXTAMENA BAPH

Eni tov neprovciakmv ototyeimv ¢ Etapeiag dev vpiotavtal Bapmn.
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7. EIIIAIKEX H YIIO AIAITHZIA AIA®OPEX

H Eraipeio vwd v 1010tta ¢ evayovsog Kot / 1) TG EVOYOUEVN G EUTAEKETOL GE OLAPOPEG EKKPEUOITKIEG
ev e€eliéel o1 omoiec €xovv TPOKLYEL KOTA TN cLVNON TopEia TOV EPYAGIOV TNG, EVOVTL TOV OTOiMV £YEL
oynpoaticel TpdPrieymn cvvoiikod Vyovg Evpd 64 mepimov (Evpd 64 mepimov v 31 Askepfpiov 2006) otig
GUVTLULEVES OTKOVOLLIKES KOTOGTAGELS.

[Tépav TV EKKPEUOSIKIDY Y10, OPOAOYIKA BEpaTa, Yio TIG OMOIEC OYNUATIOTNKE 1| avOTEP® TPOPAEYN, N
Awoiknon g Etoupeiog Oewpel 0t1 6Aeg o1 Aowmég ev e€elifel exkpepodikiec Oa tedesidikicovy ywpig va
EMPEPOVV CNUAVTIKN ETIOPOAOT GTNV O1KOVOpIKT BEom Kot To amoteléopata tng Etapeiag.

Emiong, evomov tov XZvufoviiov g Emkpateiog («ZTE») elyav acknbel atnoelg akupdoems Kot Tov
EAAnvikod Anpociov kat Tng amd@aong mov YKPIveL T1 LEAETN TEPIPAAAOVTIK®Y OP®V TTOV £iYE EKTOVIGEL M
Etatpeia yio v ekpetddievon kortacpdtov foitn o xdpovg cuvolkng éktaong 9.244 otpeppdtov otnv
neproyn I'kiovag [opvaccidoog. Ot athoelg axkvphoens skdikdomnray otic 4 OxtwPpiov 2006. Ynép tov
EXAnvikod Anpociov kot tov kvpovg g mpocsParlopévng mpaéne n Etopeia doxnoe moapeppdoeic ot
OTO1EG GUVEKOIKAGTNKOV LE TIC OITNOELS aKLPDOGEMS. TTapdAinia oL OITOVVTIEC OTNV O €K TOV QUTHCE®V
aKVPOoEWS elyav {NTNOEL Kol TNV OVOGTOAN EKTEAEONC TNG TPOSPAALOUEVIG OmOPOONC €M TG OTOl0G
ekd00nKke n v apBp. 504/2006 andeacn g Emtponic Avactolmv tov ZTE. H andpaon avty avaotéAret
Vv ektéleon G mpooParlopévig mpacng péxpt v £€kO600TN OPIOTIKNG amOPOCoNG €M TNG OTHOEMG
aKOPOONG KATA TO HEPOG TOL APOpPd TNV dlevépyeta vEmV ekpeTaAlevoemy. Tov lodAo tov 2007 ekddOnKe 1
v’ apBp. 1990/2007 andpacn tov XTE 1M omoio aipel TV ®¢ Gve 0vAGTOAN eKTEAEONC. Me TV amdpacn
0T EMTPETETOL 1] GLUVEYIOT] TNG EKUETAAAEVOTG KOITAOUATOV Poéitn cOUe®VE e TOLG TEPPAALOVTIKOVG
Opovg mov giyov eykplel pe v mpocsPindeica amdPUoT EKTOC OPICUEVOV TEPLOPIOTIKDOG Kaboplopevmv
KottaopudTov. 'Yotepa and v ékdoon g v’ apfu. 1990/2007 andpoaonc 1o TPOYPUULO TOPOUY®YNS Kol
eMeVOLGE®V TOL UeTaALeiov Oa emavéLDEL GTASIKA OTA KOVOVIKA EMITEDD EE0PLKTIKNG OPUGTNPIOTNTOS.

8. XYNAAAATEX ME XYNAEOMENA MEPH

Ta cuvolMKd ToGA TV TOANGEWV Kal ToV ayopdv e Etaipeioc, Tpog kot amd Buyatpiké e Kot cuyyevelg
pe authv etarpeieg, Katd v eEdunvn mepiodo mov EAnée v 30 Iovviov 2007, avépyovial 6To TOCH TOV
Evpd 23,84 ekart. ko Evpm 0,77 ekart. avtiotoyo (rocmv Evpd 20,80 kot 0,89 katd v mepiodo mov Eanée
v 30 Iovviov 2006, avticTorya).

To vIOAOMO TOV OTOUTACE®V Kol VIOYpe®oeV TG Etaipelag pe Buyoatpikéc g Kot cuyyevelg pe autnv
etopeieg ovvdepéveg e avtny etaipeieg, katd v 30 Iovviov 2007, avépyovtar oe Evpod 12,87 ekart. kot
Evpm 5,85 exart. avtiototya (moodv Evpd 13,38 kat 1,76 katd v 31 Askepfpiov 2006, avtictorya).

Ot cuvaAlayég Kot apotPES O1eVBUVTIKOV GTEAEYDV KoL LEADV TNG O101KNONG AVEPYXOVTOL KOTA TNV EAUNVY
nepiodo mov €née v 30 Iovviov 2007 oto mocd twv Evpd 2,21 ekat. (mosd Evpd 2,00 exat. koatd tnv
eEdunvn mepiodo mov €Ange v 30 Iovviov 2006). O1 VTOYPEDOELS TPOS T JEVOVVTIKA CTEAEYN KoL LEAN
¢ Aloiknong avépyovtor Katd v e&aunvn mepiodo mov EAnée v 30 Iovviov 2007 610 T006 TV Evphd
0,99 ekat. (mocd Evpd 1,32 exart. kotd v 31 AskeuPpiov 2006).
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9. KE®AAAIOYXIKEX AAITANEX

Evtog g e&aunvng meptodov mov énée v 30 ITovviov 2007, n Etaupeio mpaypatonoince ke@oioiovyikcég
damdveg Vyoug Evpd 7,86 exat. (Evpd 5,36 exart. v e&aunvn tepiodo mov EAnée v 30 Iovviov 2006).

10. ZHMANTIKA I'EI'ONOTA THX ITIEPIOAOY
MeToyiké ke@aioro

Tnv 31 AexeuPpiov 2006 to petoywod kepdroro g Etopelag avepydtav oe Evpd 30.651.335,00
amotelovpevo amd 30.651.335 kowvég ovopaoTikEg PETOYES, ovouaoTikng a&lag Evpd 1,00 n kdbe pio. Tnv
16 Maiov 2007, to Avoumtikd Zvppoviio g S&B amopdoice kor n Taxtikn Fevikny Xvvédevon tov
petoyov e, v 31 Madiov 2007, evékpive TNV a0ENcTn TOL UETOYIKOL TNG KEPAANIOL KOTE TO TOGO TV
Evpod 59.660,00 (59.660 petoyég ovopaotikng a&iog Evpd 1,00 avéd petoyn) pe Kepaloomoinom un
dtovepmBEvimv KepOMY TPOKEIUEVOD Ol LETOYES OLTEG Vo, O1aTefovV Ge OTEAEYN, AVED OVTOAANYUOTOS MG
HEPOG TOV EKTAKTOV OaUOPOV Topay®ylkdmTds tovg (1oodbvapo mocd Evpd 625.833,40). Kabog ot
OYETIKEG VANPETieg mopacyEOnkoy amd To oTeEAEyn ovtd evtdg tov 2006, to 1o0dvvapo o Evpd
KaTayopnOnke otV KATAGTAOT ATOTEAEGUATOV TNG ¥PpNong mov €Anée v 31 AegkepuPpiov 2006. Katd v
mopodafn TOV HETOXOV avT®v omd to oteAéyn v 21 Iovviov 2007, n oyxetikny mpdPreyn petapépbnke
6T0VG Aoyoplacpovg Metoykod Kepdlato kot Atopopd vép to dptio.

Q¢ ek T0UTOV, TO PETOYIKO KePdAaio T Etaipeiag v 30 lovviov 2007 avépyetar o Evpd 30.710.995,00
amoteAovpevo amd 30.710.995 kotvég ovopooTikéG PEToYES, ovouaoTikng agiag Evpd 1,00 | k&Be pia.

Mgepioparto

H Toaxtikny Tevikiy Zuvédevon tov uetdyov g Etapeiog e 31 Maiov 2007 evékpive v kotafoAn
UEPICUOTOG OTOLG WETOXOVG GLVOAKOV mocov Evpm 9.195.401,15 (Evpod 0,30 avd petoyn), omod
amoteléopata €1 véov mocov Evpd 6.874.990,37 ko omobepatikd apoporoynta / Kot' €010 TPOTO
eoporoynuéva mtocod Evpd 2.320.410,78 (kabapd and tovg oyetikovg pdpove mocov Evpd 797.696,14). To
avoTép® Tocd KataPfAnOnke otovg petdyovg e Etapeiog v 12 Iovviov 2007.

AKOIONOATO TPOUIPESS OYOPAS HETOY AV

Me v Taxtwkn Fevikny Zvvédevon tov petdyov e Etapeiag v 31 Maiov 2007 eyxpifnke n oi1édbeon
140.000 dwoniopdtov Tpoaipeong oyopds LETOYDV GTO TANIGLO TOV TPOYPUUUATOV YOPYNONG HETOXDV GE
avotepa oteléyn ¢ Etapeiog kot twv Buyatpikdv e H tyun d1dbeong opiotnke oe a&io petoyng Evpo
9,92.

INUEIOVETOL OTL 01 KUPLOTEPOL OPOL TV TPOYPUUUATOV YOPNYNONG UETOYDV GE OVOTEPO GTEAEYN TNG
Etaipeiag dev Exovv dapoporombei o€ oyéon e avtovg mov ioyvav v 31 Askepfpiov 2006.

XPNUOaToOIKOVOUIKA Topdymya 6€ 0ohaooiovg vavlovg

H Etapeia vaviover mhoia Enpod @optiov YOOV Yo TV HETOQOPA TPOIOVI®V GTOVG TEAATEG TNG LE
OTTOTELEGUO Ol YPTUOTOPOEG TNG Vo EMNPEALOVTIOL GMUOVTIKA OO TO EKACTOTE VYOG TOV TIUOV TOV
BoAacoiov voolmy, ol omoieg ta Téooepa TEAELTOIN YPOVIO TOPOVCLALOVY CNUAVTIKY HeTOPANTOTNTO.
H Ertoipeia avtipetonilel katd Eva pépog v LETABANTOTNTA TOV YPNHUATOPODY TG GUVATTOVTOS
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10. ZHMANTIKA I'ET'ONOTA THX IIEPIOAOY

LOKPOYPOVIC. GUUPOANLO VODAWMGCNG UE VOUTIAMOKES ETOUPEIES Y10 TNV UETAPOPE LEPOVG TMV EUTOPELUATOV
g o€ mpoovpeovnuéves Tipée (Cost of afreightments). I'a 1o uépog tv vadilmv mov dev KOADTTETOL
ond pokpoypovie copforato  Etoipsio katdptice peA€tn OTOL apoV TPOGOOPIoE, OUAOOTOINCE Kol
TVTOTOINGE TIG PaCIKEG KOt ETOVOLapPavopeveg BoAdooiec d108popég Tov aKoAovBodv Ta TPoidvVTa TNG Kot
aeov TopaANAa ElaPe VTOYN TOPAYOVTEG EUTOPIKNG TOMTIKNAG, KOTEANEE ©TO OTL M SKOLOVOT TOV
KOGTOVG HEPOVE TOV BOAAGTIOV VOOA®Y TAPOLGLALEL IKOVOTTOINTIKY) CUGYETION OE HECO ETNOLO EMIMEDO LE
Vv dtokopaven tov dgiktn Supramax. To péEPOG AVTO TOV VOOA®V TOL GPOPE CUYKEKPIUEVES SLOOPOUEG
(avatodkn okt Popelag Apepikig, ovtiky Mecoyeiog, Bopelon Odiacoa) pe v e€aipeon vavlmv wov
kaBopilovror Bdoet pakpoypoviov copforaionv, n Etapeia to dpioe cav «Zyetikn €kBeon o Baldociovg
VOOAOVE» KOl TO CUUTEPIEAQPE GE €va TPOYPOUUL SLOXEIPIOTG KIVOOVOL HECH TAPUYDY®V, AAUBAvoVTag
VITOYT KOl TV GUVEYN AVATTLEN KOl EVIGYVOT TNG PEVCTOTNTOG TG OLyOPAS TOPAYDY®V H0AAGGI®mV VOOA®V.

210 mAaiolo ovtod Tov TPoYpapatog kot otic 3 Iavovapiov 2007, 1 Etapeio cvvaye tpobesioky| ayopd
tov Ogiktn Supramax (Forward Freight Agreement) pe tn pHop@1] avTOAAAYNG YPMLOTOPODY €L TOVL deikTn
Supramax (Commodity Swap) to omoio opiler 6Tt 1 Etaupeio Ba mAnpdvel otabepéc Tipég vavimv kot 0o
glonpartel Kopovopeves. H avotépm cvpfaon (swap) &xet nuepopunvia évapéng v 1 Iavovapiov 2008 kot
Myer v 31 Aekepppiov 2008. H Etaipeia mpoydprnoe otn chvoyn TG avotépm cOUPOoTC TPOKEUEVOL Va
avtiotabuiost pépog (mepimov 40%) tng exTiuOUEVNC «ZXETIKNG €kBeong o€ BAAGG10VE VADAOLE) Yo TO
olKovouIKd £tog 2008.

H Awiknon Bewpel 011 1 cuvarloyn pe To &V AOY® TOPAY®OYO TOPEXEL LEPIKT UEV OALG OTOTELECUOTIKN
OVTIGTAOUON TOV KIVODVOL TTOV TPOEPYETOL GO TNV UETAPANTOTNTA OTIS TIHEG TV BOANGGImY VDAV Yio
70 otkovoulkd €tog 2008 kail apa To TEMKO OMOTEAECIO OVTNE TNG GVVOAAAYTG Ba Empeme va avoyvoplodet
OT0 OMOTEAEGUOTO TNG ¥PNONG TOL apopd onAaon to 2008. XZvueova pe gpunveio tov AAITL 39 n
OGUYKEKPIUEVT] GUVAALOYT OEV TKOVOTIOIEL TIG TPOUTOBECELS AVTIOTOOUOTIKNG AOYIOTIKNG KOl G EK TOVTOV,
Baoel tov dtotdEewv Tov AAIT 39 «XpMUaTootkovopKd HECA: OVOyVMPLoT KOl ETLLETPNON, TO KEPOT 0T
OOTIUNGY] TOL TOPUYDYOV OVOYVOPICTNKAY OTO OTOTEAECUATO TNG KAEWOHEVNG TePLOdoL. Amd TnV
OTOTIUN O™ TOL TOPAY®YOL awTov katd TV 30 lovviov 2007 wpoékvyav kabapd kEPON (HeTd TV apaipeon
TV avapaildpevav eoépwv) dyovg Evpd 1,3 exar.

Aowta

H grtapeia ocvppetoymv Ariseize S.A. pe €dpa ) T'aAdia, katd 100% Buyatpkr| g S&B xan kdtoyog, mg
LOVOSIKOV TNG TEPLOVGLOKOV GTOLYEIOV, T0G00TOV 63,81% TG etapeiog EAAnvikoi Bo&itar EAkavog - T A.
Mmnaprog ABEME, otic 6 Tovviov 2007 A0Onke kot ekkabopiotnke, apov mponyovpéveg gixe petafipdost
70 T0600TH oL Katelye otnv tapeion EAAnvikoi Bo&itar EAtkdvog - I''A. Mraproc ABEME oty S&B n
omoio onuelwtéov Katelye 10 vroAomo 36,19% g avotépo etapeioc. H S&B mpoydpnoe og mepattépm
avénomn e cvpupetoyng g katd mocd Eupd 236 kou mAéov katéyel an’ gubeiog to 100% tng etaipeiog
EMnvikoi Bo&itoaw EMkdvog - I'.A. Mrdproc ABEME. To kaBapo6 amotéAespo Tov Tposkuye Katd T AOon
Kol ekKafdpion g v AOY® eTaLpEiaG OV TV CUAVTIKO.

11. KEPAH ANA METOXH

To képdn avd petoyr], vmoAoyiloviol €mi TOV EVOTOMUEVOV OTOTEAECUATOV Kol TOPOVCIALOVTOL OTIG
EVOTOINIEVEC OTKOVOULKES KOTAGTACELS TOL cuvTdooet 11 Etapeia.
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12. HAHPO®OPIEX ANA TOMEA APAXTHPIOTHTAX

Ov TAnpogopieg avd Topéa dpacTNPOTNTAG TOV OTALTEITOL VO YVOGTOTOOVVIOL, TOPOVGLALOVTOL OTIg
EVOTOINIEVEC OTKOVOULKEG KOTAGTACELS TOL cuvTdooet 1) Etopeia.

13. ENAEXOMENEZX YIIOXPEQXEIX - AEXMEYZXEIX

H Etoipeia katd tnv 30 Iovviov 2007 eiye yopnynoel €yyonTikég EMOTOAES Y10 LETOAAEVLTIKEG 0OELO00TNGELG
Kol GVVaQElG epyacieg cuvolikov vyovg Evpd 3,19 ekat. (Evpd 2,84 exat. v 31 Aexepfpiov 2006) ko
EYYUNOCELG VIEP BUYATPIK®V Y10 TNV TOPOYN XOPNYNOEDV TPOG AVTEG GUVOALKOV Vyovg Eupd 128,90 exar.
(Evpm 149,62 exot. v 31 Aekepfpiov 2006).

14. AHYEIX KAI ATIOITAHPQMEZXZ AANEIQN

2115 18 Iavovapiov 2007, n Etoupeia mpoydpnoe oty omomAnpopl KOWwompokTikod daveiov mocov Evpd
33.175. T'a v amomAnpoun tov, n Etopeio cuvoye dvo opoioylaxd ddavela, o tpdto ot 2 Maptiov
2007 mwocob Evpd 10.000 ko to devtepo otig 12 Maptiov 2007 mocov Evpod 15.000. Kot to dvo ddvela
elvan dtdpketag 600 etmv tokiloueva pe enttdokio Euribor miéov mepbwpiov.

15. KYPIEX [XOTIMIEX

Ot KVPLOTEPES IGOTIUES TTOV YPNOOTOMONKAY YioL TNV OTOTIUNOT TOV OTOITHCEDV Kol VIOYPEDCEDY GE
EEvo vopuopa tvan o1 €€ng:

M.O. M.O.
A’ EEAMHNOY A’ EEAMHNOY 30 Iovviov 31 AekepPpiov

IZOTIMIEZ 2007 2006 A% 2007 2006 A%
1€=USD 1,3291 1,2292 8% 1,3505 1,3170 3%
1€=JPY 159,61 142,24 12% 166,63 156,93 6%
1 € =GBP 0,6747 0,6884 -2% 0,6740 0,6715 0%
1 €=BGN 1,9558 1,9558 0% 1,9558 1,9558 0%
1€=CYP 0,5809 0,5749 1% 0,5837 0,5782 1%
1 € =HUF 250,35 261,98 -4% 246,15 251,77 -2%
1 €=RON 3,3310 3,5548 -6% 3,1340 3,3835 -7%
1 €=TRY 1,8260 1,7237 6% 1,7740 1,8640 -5%
1 €=CNY 10,2568 9,8712 4% 10,2816 10,2793 0%
1 €=GEL 2,2562 2,2253 1% 2,2460 2,2562 0%
1 € =KRW 1.241,26 1.185,91 5% 1.247,73 1.224.81 2%
1 €=BRL 2,7182 2,7163 0% 2,6073 2,8202 -8%
1 €=INR 56,347 55,583 1% 54,841 58,299 -6%
1€=CSB 80,56 86,89 -7% 79,02 79,00 0%
1 € =MAD 11,1451 10,9974 1% 11,1850 11,1457 0%

1 €=PLN 3,8441 - - 3,7677 3,8310 -2%
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