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EKG®EXZH EAET'XOY ANEZAPTHTOY OPKQTOY EAEI'KTH AOI'TXTH

IIpog Toug MeTdyovg TG
S&B Buopnyavika Opvktda A.E.

"Ex0¢on eni tov Owovopukav Kotaotdoewv

EXéyEape Tig ovvnupéveg evomompéveg Owovopkés Kataotaoeig g S&B Blounyavikd Opuktd A.E. («n Mntpun
Etaipeion), mov amotelodvtal omd tov icoroyiond g 31™ Agkepppiov 2007, kot TIC KATOOTACES OTOTEAECUATOV,
petafordv Wimv KeQoAOIOV KOl TOUEWKDY POV TNG YPNCEMG TOL EAnEe TV nuepounvio avt KabdS Kot mTepiinym
TOV CNUAVTIKOV AOYIGTIKOV TOMTIKOV KOl AOUTEG EXEENYNUATIKEG OTLELDCELS.

EvB0ovn Atoiknong yia tig Owovopukég Koataotdoeig

H Awiknon mmg Mntpwng Etoipeiog €xer v eubbvn yia v katdption Kot €OA0YN TOPOLGINCT] VIOV TOV
Owovopkav Kataotdoewv ooppava pe to Aebvi [pdtoma Xpnuoatootkovopkng IIAnpoedpnong, 0rtmg ovtd Exovv
v100eBei and v Evponaixky ‘Evoon. H gvbovn avth nepilapfdvetl oxedoopd, epopproyn Kot dlotrpnon GUGTHUITOS
ECMTEPIKOV EAEYYOV CYETIKG. LLE TNV KOTAPTION KOl EDA0YN TOPOLGINOT] OUKOVOUIKDOV KOTAGTACE®DY, OTUAAAYUEVOVY 0T
ovo1ddN avakpifeia, Tov opeiletar o€ amdtn 1 AdBog. H gvbdvn avt) mepthapPavet exiong v emAoyr| Kot EQopHoyn
KOTAAANA®V AOYIGTIKOV TOALTIKOV KO TNV SLEVEPYELD AOYIGTIKMV EKTIUNGEMYV OV EIVOL AOYIKES Y10l TIC TEPICTACELS.

EvB0vn Eleykm

A pog evbovn eivar 1 €kppaocn yvoung ent ovtdv tov Owovopkov Kataotdoewv, pe Pdon tov éheyyd Hog.
Aevepynoape tov éleyyo oopowva pe to EAAnvucd EAeyktikd Ipdtoma, mov elvar gvappoviopévo pe ta Aebvn
Eleyktikd I[Ipdtumo. To [IpdTuma avtd amattody T GUUUOPPMOOT| oG LE TOVG KAVOVES OE0VTOAOYING KOl TO GYEIACLO
Kot SLEVEPYELD TOV EAEYYOV LOG LE GKOTO TV EVA0YN S10GPAALGT) OTL Ol OIKOVOUIKEG KOTAOTAGELG EIVOl omoAlaryLEVEG
amd ovVGIMON avokpifeta.

O éheyyog meptappdvel ) Sievépyelo S10OIKAGIDOV Y0 TNV GLYKEVIPMOT EAEYKTIKMOV TEKUNPI®V, GYETIKA LE TO TOGA
KOl TIG TANPOQOPIEG TOV TEPIAUUPAVOVTAL GTIS OIKOVOUIKEG KoTaoTaoelg. Ot dtadikaoieg emAéyovtal Kot Ty Kpion
TOV eAeyKTH Kot TePLapPBAvovy TV EKTIUNGT TOV KIvOOVOL 0VGIDI0VE OVAKPIBELNG TOV OIKOVOLUK®DY KOTOCTACEDY,
AOY® amdng N AdBovg. Ta v ektipnon tov Kvddvov ovtov, 0 eAeyKTNG AaUPAvel VIOYN TO GUGTNLO ECMTEPIKOD
EAEYYOL OYETIKG [E TNV KOATAPTION KOl EDA0YN TOPOVGIOCT) TV OKOVOUIKMOV KOTACTAGE®DY, L€ CKOTO TO GYEJGLO
EAEYKTIKOV OLOOIKAGIOV Yl TIG TEPICTACELS Kol Oyl Yo TNV £KQPACT YVOUNG €M TNG OMOTEAECUOTIKOTNTOG TOV
OLOTAHOTOG E0MTEPIKOD eAéyyov Tov Opilov. O éleyyog mepihappdver eniong v agloAdynon g KaTaAANAOT TG
TOV AOYIOTIKOV TOAMTIKM®V TOL EPAPUOCOHNKAV Kot TOL EDA0YOV TOV EKTIUNCEMV TTOL £yvav amd T Atoiknomn, kabdg
Kot aELloAdYN oM TG GLVOAKYG TALPOVGINGTG TV OIKOVOUKADY KOTUCTACEDV.

[MioTtevovpe OTL TOL EAEYKTIKG TEKUNPLOL TOV £XOVUE GLYKEVIPMOGEL EIVOL ETOPKN Kol KATAAANAa Yo T Oeperioon g

YVOUNG pog.

I'voun

Katd ™ yvoun pog, ot cuvnupéveg evomompéveg Owkovopkés Kataotdoelg napovoialovy edioyo omd kdbe oveimon
Gmoym TNV owovopkn katdotacn tov Opilov kotd v 31" Aekepppiov 2007, v pnLATOOIKOVOLLKT) TOV EMIB0GT
KOl TIC TOUPEWKEG TOV Poég Yy T Ypnomn mov éAnge v muepounvia avty ocvpeovo pe ta Aebvh IIpdtvma
Xpnuarootkovoptkng Iinpopdpnong, dnwg avtd xovv vioBetbei and v Evponaiky Evoon.

AvoQopa emi GAAOV VOHIK®OV KOl KAVOVIGTIKAV Ogpdtov

H 'Exfeon 1ov Atownrtikov ZvppovAiov mepihapfdver tic mAnpogopiec mov mpoPiémoviar omd to Gpbpo 107
napdypagog 3 tov KIN. 2190/1920 xabd¢ kot omd 10 apbpo 1la tov N.3371/2005 kot to mepieydpevd g givon
GUVETEG LLE TIG CUVIUUEVES OTKOVOUIKEG KOTAGTACELS.

Ab1va, 13 Maptiov 2008

O Opkmtog Eheyktig Aoylotig

Iévwvng I'. Muotakiong
AM. ZOEA 16511

Ernst & Young (Hellas) A.E.
(A.M. 2OEA 107)
11° yAp. E6v. 0300 A6.Aapiog
144 51 Metopdpoemon

=l] ERNST & YOUNG



S&B Buopnyoavikéd Opoktd A.E.
ENOITIOIHMENH KATAXTAXH AIIOTEAEXMATQN THX XPHXHX IIOY EAHZEE THN 31 AEKEMBPIOY 2007

(ITooa o€ 1Mades Evpm, EKTOS 00 TO. GTOLYELN PETOYDV KOL KEPOAOV VA PETOYN)

HoAoeg
Koéotog toincemv
Mikt6 képdog

"E€oda Awoiknong

"E&€oda AtéBeong

Ao £c0da / (£€0da), kaBapd
Agrtovpyikd képon

X pMHLOTOOIKOVOLIKE, £5050.

X pnHoTootkovoLkd ££oda
Avaroylo KepdmV amd cvyyevelg
OTOTIUMUEVES Le TNV 1EB0SO TG
kaBapng 0éong

Képon mpo @opov
DOpog elG0dNLOTOG

Képon petd amwd popovg
Koaravépovran :

& HETOYOVG TNG UNTPIKTG ETOPELOG
g HETOYOVG TG peloyneiog

Képon ava petoy
Boowa
Amopetmpéva

Méoog 6Tadpkis 6pog petoymv
Boaokog
Amopetmpévog

Inu.

11
12

20

13

26
26

1/1 - 31/12/2007

1/1 -31/12/2006

Tovexilopeve AwKomtopeveg Tovexlopeve AwKomTopeveg
5 uo-rx u?r rg dpaoTNPLOTNTES Xvvoiro 5 acrx u?r Tg dpaoTNPLOTNTES Xvvoiro
paoTpLoTNTES (onpeioon 5) paeTnproTTES (onpeioon 5)
448.738 86.667 535.405 374.615 80.986 455.601
(332.634) (70.610) (403.244) (273.926) (66.452) (340.378)
116.104 16.057 132.161 100.689 14.534 115.223
(49.657) (3.826) (53.483) (44.675) (3.613) (48.288)
(29.270) (8.100) (37.370) (24.324) (7.751) (32.075)
2.577 1.559 4.136 3.185 2.193 5.378
39.754 5.690 45.444 34.875 5.363 40.238
2.997 28 3.025 781 51 832
(12.147) (557) (12.704) (8.903) (210) (9.113)
1.686 - 1.686 2.247 - 2.247
32.290 5.161 37.451 29.000 5.204 34.204
(9.336) (1.439) (10.775) (9.192) (1.474) (10.666)
22.954 3.722 26.676 19.808 3.730 23.538
23.085 2.583 25.668 19.505 2.591 22.096
(131) 1.139 1.008 303 1.139 1.442
22.954 3.722 26.676 19.808 3.730 23.538
0,75 0,09 0,84 0,64 0,09 0,73
0,75 0,08 0,83 0,64 0,08 0,72
30.705.062 30.705.062 30.705.062 30.447.476 30.447.476 30.447.476
30.921.613 30.921.613 30.921.613 30.547.924 30.547.924 30.547.924

O1 GLVOBEVTIKEG CNUEIDOELS ATOTEAOVV OVOTOCTOOTO HEPOC TV EVOTTONUEVOV OIKOVOLIKMV KOTOUGTAGE®Y.




S&B Buopnyoavikéd Opoktd A.E.
ENOIIOIHMENOX [XOAOI'TXMOX
THX 31 AEKEMBPIOY 2007

(ITocd o€ puades Evpd)

ENEPTHTIKO

Moaxponp60ecpo evepynTikod

Evooporto méyla meplovciaxd otoryeio
Emevdutikd akivito

Yrepo&io

Aowd acdpoTo Thyla TEPLOVGLaKE cToLyEln
YUOUUETOYEG GE GUYYEVEIG EMYEPNOELG
AvaoALOUEVEG POPOLOYIKES OTTONTIOELG
Aoumég PaKpOTPODEGIES OTOITNGELG
XOvoro paxponp6dscpov evepynTIKOD

BpayvrpdéOeopo evepyntikéd
Amoféparta

Epmopucég anartmoeig

Aowég Bpayvmpdlecieg amatnoels
Xpnuatikd Swbéoia

XYvodro BpayvapéOsopov evepynTikoD

Ztotyeio evepynTIKoL SLOKOTTOUEVOV dPOCGTNPLOTHTOV
XOVOLO EVEPYNTIKOV

YIOXPEQYEIX KAI IATA KEQPAAAIA

Torwa keQarona

Metoyucd ke@diao

Awpopd vrép To aptio

AT00/x6 SikampdTov Tpoaipeons ayopds LETOX®V Od TO
TPOCOTIKO

AT00ELOTIKO OTOTIUNGNG TAPAYDYDV

Aowd amobepaticd

ZOVoALaYLOTIKEG SLOPOPEG OTOTIUNONG GUULUETOYOV
Amoteléopata €1g vEO

XYvoro

Awadpata peroyneiog

XOVoro 1BiOV KEQUAAI®V

Moakponpo0copes VIO PEOGELS
MpoPreyn anolnpuioons Tpoc®mTKOD
[poPreyn amokatdotoong nepPdiioviog
Aowég mpofréyelg

MoaxkpompdOeopa ddvela

AvaBoALOLEVES POPOLOYIKES VTOYPEDCELG
Emnyyopnynoeig mayiov

Aouég PaKpoTpODEGES VTTOYPEDCELS
2UV0OL0 POKPOTTPOOESUMV VTOYPEDCEMV

BpayvrpdéBeopeg voypemroeig

Epmopucég vroypemoeig

Bpayvmpoeopa ddveta

Moaxkp/cpa daveld TANPOTEN GTNV EROUEVN XPTION
Y7oypedoelg and pOPOLS E1GOOUATOG
Mepiopata TAnpotéa

Aoég Bpayvnpdbeciles VITOYPEDGELS

Xovoro BpayvapdOeocpmv vroypedcemv

Yroryeio maOnTiKoy Sl0KOTTOUEVOV dPAGTNPLOTHTOV

ZOVOLO VTTOYPEDCEDV KL 13V KEQUAAI®MV

31 Aekepfpiov

31 Aekepppiov

Inp. 2007 2006
16 180.629 160.604
17 23.331 23.744
18 83.962 73.648
19 23.560 15.724
20 8.696 11.306
13 4.188 6.274

1.423 1.768

325.789 293.068

22 84.252 93.481
23 77.913 69.397
24 16.735 16.035
25 15.310 33.783
194.210 212.696

5 46.513 -
566.512 505.764

26 30.877 30.651

26,27 33.424 31.719
27 915 396
33 - 80
28 87.040 89.980

(6.886) (2.245)

56.165 36.763

201.535 187.344

3 8.695 9.082
210.230 196.426

30 16.242 15.929
31 14.614 13.205
2.853 1.605

32 172.864 150.678
13 14.102 13.617
2.562 2.257

885 933

224.122 198.224

34 34.270 46.467
35 24.753 7.141
32 15.988 34.009
3.613 3.144

29 60 53
36 23.480 20.300
102.164 111.114

5 29.996 -
566.512 505.764

O1 GUVOOEVTIKEG CNUEIDGELS ATOTEAOVV OVOTOGTAGTO HUEPOG TOV EVOTOUUEVMVY OIKOVOUIKMV KOTUGTAGE®MV.



S&B Buopnyavika Opvkta A.E.

ENOITIOIHMENH KATAXTAYXH METABOAQN IAIQN KE®AAAIQN

THX XPHXHX I11I0Y EAHZE THN 31 AEKEMBPIOY 2007

(IMood o€ puadeg Evpo)

Ynrorowro 1 Iavovapiov 2006

- Képdn ypnong 2006
- Zuv. Awpopd amotiumong Buyatpikdv
- Amotipnon mopaydymv
(xaBapd amd avaf/yn eop/kn vroypéwon Evpd 153)
XHvoro KePOIDOV/(Enpuidv) TG xpiions
- IDipopn pepicporog
- II\npopn pepiopotog oe petoyneio
- [TpoypdpLpato xopynong LETOXMV GTO TPOG/KO
- Alovopn dmpedy HETOXDV 6TO TPOG/KO
- AvEnon/(ueimon)petoyticod kepaioion
- AbEnon/(neiwon) T0c06To0 GUUUETOYNG 08 BuyaTPIKEG
- Avodoyia petoyneiog oe avénomn Het. ke@. Buyatpikng
- llpdm evompdroon kowompa&iag pe mv uébodo g
AVOAOYIKIG EVOTIOINONG
- Metagopég
- MetaBoAn Adyo peimong eop. cuviereot| Buyatpikig
- Aowég Kivnoelg
Ynorowro 31 Aekepfpiov 2006

- Képdn yxpnong 2007

- Zov.dwpopd amotipnong Buyatpikdv

- Amotipnon mapaydyov
(kaBapd amd avaf/vn eop/kn anaitmon Evpod 27)

ZHvoro kepOQV/(Enmadv) Tng yprions

- [Tnpopn pepicpatog

- [TAnpopun pepicpatog og peloyneio

- IpoypdpupLota yopfiynong HETOY®OV 6T TPOG/KO

- Alovopn dwpedy HETOYXMV GTO TPOG/KO

- AbEnon petoykov Ke@aAaiov

- Avénon/(ueimon) 10606ToH GLUIETOXNG o€ BuyaTPUKég

- [TIpd evoopdtmon kowompadiog pe Ty pnéBodo g
OVOAOYIKIG EVOTIOINGNG

- Metagopég

- Aowég Kivnoelg

Ynrérouro 31 Aekepfpiov 2007

Iood amoddépeva o petdyovg Tng Mnrtpucic Erapeiog

Amo0/k6 dk. Am/xé Zov/Ki Tovolo
¥ MeToyucé Awgopa vrép POOLP. AYOPag omot/ong Ao dapopd AmoteriopaTo Sy Awodpata i
M- KEPaLaN0 70 GpTI0 HETOYDV amd nopay. Xp. amofepoTikd amotipnong €15 véo vvore peoyneiog Loy
T0 TPOG/KO Mpoidévraov GUUUETOY DV Kegahaiov
30.382 29.898 509 (268) 83.895 2.956 27.861 175.233 7.890 183.123
- - - - - - 22.096 22.096 1.442 23.538
- - - - - (5.201) - (5.201) - (5.201)
33 - - - 348 - - - 348 - 348
- - - 348 - (5.201) 22.096 17.243 1.442 18.685
29 - - - - (1.417) - (6.786) (8.203) - (8.203)
- - - - - - - - (1.090) (1.090)
27 - - 261 - - - - 261 - 261
26 72 564 - - - - - 636 - 636
27 197 1.343 (374) - - - - 1.166 - 1.166
- (86) - - 72 - (121) (135) (127) (262)
- - - - - - - - 79 79
- - - - - - - - 839 839
- - - - 6.369 - (6.369) - - -
- - - - 916 - - 916 - 916
- - - - 145 - 82 227 49 276
30.651 31.719 396 80 89.980 (2.245) 36.763 187.344 9.082 196.426
- - - - - - 25.668 25.668 1.008 26.676
- - - - - (4.363) 83 (4.280) (168) (4.448)
- (80)
33 - - - (80) - - - (80)
- - - (80) - (4.363) 25.751 21.308 840 22.148
29 - - - - (3.094) - (6.126) (9.220) - (9.220)
- - - - - - - - (1.286) (1.286)
27 - - 794 - - - - 794 - 794
26 60 566 - - - - - 626 - 626
26 166 1.139 (275) - - - - 1.030 - 1.030
- - - - - - (181) (181) 27 (208)
98 25)
- - - - - (366) 243 123)
- - - - 193 88 (281) - - -
- - - - 39 - Q) “3) 12 (55
30.877 33.424 915 - 87.040 (6.886) 56.165 201.535 8.695 210.230

Ot GUVOSEVTIKEG ONUELDGELS ATOTEAOVV OVOTOGTOGTO HEPOG TOV EVOTTOUUEVMV OIKOVOLK®OV KOTOCTAGEDV.



S&B Buopnyovika Opovktd A.E.

ENOIIOIHMENH KATAXTAXH TAMEIAKQN POQN
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(IToo G o€ 1adeg Evpd)

Taperokés poég 0md AerTovpyIKES dpasTNPLOTTESG

Képdn ypnong mpo pdpmv cuveyilOUEVMY dpacTnplOTHTMOV

Képdn ypnong mpo popmv S1oKonTOUEVOV SPASTNPIOTHTOV

Képon ypiiong mpo opmv Opilov

[Ipocappoyn yo:

- AnooBéoelg Toylov TEPLOVCLOK®OY GTOYEIDV

- Anoofécelg Toylov TEPLOVCIOKOY GTOWXEIOV EVOMUATOUEVEG OTA
0mo0EpATA TPON YOV LEVIC XPNONG

- Anoofécelg emyopnynoemv

- [IpoPAEYT Y10 amokatdoTooT TEPPAAAOVTOG

- [poPréyers, kabapr kivnon

- XpNLOTOOIKOVOLIKE £5000

- Xpnuatoowkovopkd é£oda

- Avadoyia kepdmv amd cuyyevels eTonpeieg

- Apvntik  dopopd  Tpatog  eayopds kot gdhoyng  a&lag
OTOKTMHUEVOV TEPLOVGLOK®DV GTOLEIMV

- Znpio amopeioong

- (Képom) / {npieg omd ekmoinom mayimv TEPIOVGIOKMY GTOLEImV

(Avénon) / Meiwon oe:

- Mokporpdbeopeg omotioetg

- AmoBépata

- Epnopucég amontoeig

- Aoutég Bpayunpdfeciies anoithoes
Avénon / (Meioon) oe:

- Aoutég PokpompOBEGLEG VITOYPEDGELS
- Eunopucég vnoypemoeig

- Aoutég BpoyvmpdBeopeg vtoypedoELg

[Minpopun amolnuwceemy 6To TPOCHOTUO

[Mnpoun arokatactdoewv neptBoAlovtog

Mnpopun eOpov ELGONATOG

Topeokés e16pog amd LErToVPYIKEG dPUCTNPLOTNTES

Taperokég poéc 0md emEVOVTIKEG OPOCTNPLOTNTES

- Kmon mayiov neplovciokdv otoygiov

- ATooPEoElg EVOOUUTOUEVES OE 110TOPAYOYT| TOYiV

- Enevdtoeic oe Buyatpikés emyeipnoeig

- Ewonpd&elc amd pepiopata Guyyevav eniyEipnoemy

- AbEnom petoyiicov kepataiov BuyoTpiknig

- Elompoén toxev

-'Ecoda amd peimon 1o60ctol GupeToyng o Buyatpikn
- Tapelokn €16pon amd TPATN EVOOUITMGT KOWOTPAELDV
- Ewonpaerg and emyopnynoeig

-'Ecoda exmoinong mayimv Tepovclokmy oTolyeimv
Toperokéc ekpoég amd ETEVOVTIKES SPACTNPLOTITES

Taperokég poéc amd YpNUATOOOTIKES dPACSTNPLOTTES

- Ewopon and e£doknomn Tpoypalldtmy Yop1ynong LeToymv

- KaBapr avénon / (neiowon) Ppayvrpdbeciov davelson

- Avénon poakpompdOecpov davelspon

- Meiwon pokporpdhespov davelson

- [Iinpwbévra pepicpata

- II\npwbévta pepicpoto o€ pHetdoVg HEOYNQiag

- [I\npopn TOK®V Kot ¥pNUOTOOIKOVOUIK®V £00mV

Taperokés e16possg / (EKPOES) Ao YPNUATOIOTIKEG OPAGTNPLOTITES

- ZovoALayLOTIKEG SL0POPES EMTL TV PODV
KaBapn peioon ypnpotikav swedesipov

Xpnpotika swwdéopa oty apyn TS xPMons
- ZovoAAayHOTIKEG S10p0pEG €Ml TV d10feaipmv apyng

- Meiov: Xpnpoticd dtofécio Stakontoevemv dpacTnplothTev

Xpnpotka oredéoipa 6to TEA0g TS YPNONS

O1 GLVOSEVTIKEG CTUELDGELS OTOTELOVV OVOTOGTIAGTO LEPOG TOV EVOTOULEVAY OIKOVOUIKOV KOTAGTAGEMV.

1/1-31/12/ 1/1-31/12

Inp. 2007 2006
32.290 29.000
5.161 5.204
37.451 34.204
14 25.864 25.192
14 788 697
(153) (133)
10, 31 1.223 667
4.038 3.999
11 (3.025) (832)
12 12.704 9.113
20 (1.686) (2.247)
4,10 (1.473) ;

10, 16,19 1.062
(170) 2
76.623 70.682
(1.023) 335
2 (14.227) (9.040)
23 (13.432) (4.516)
24 215 2.105
(®) (13)
34 (3.165) 10.532
36 3221 (2.513)
30 (1.270) (1.027)
31 (1.334) (1.084)
(10.119) (10.588)
35.481 54.873
16,17, 19 (29.380) (25.032)
14 415 512
3,4 (38.821) (888)
20 311 590
- 79
1.194 832
- 379
358 .
458 .
1.195 889
(64.270) (22.639)
(

27 1.030 1.166
35 30.073 (2.488)
32 64.000 519
32 (59.997) (20.984)
(9.188) (8.199)
(1.286) (1.090)
(11.588) (8.327)
13.044 (39.403)
(164) (1.312)
(15.909) (8.481)
33.783 42.907
(1.328) (643)
(1.236) -
25 15310 33.783
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ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2007
LYM®OQNA ME TA AIEONH MTPOTYHA XPHMATOOIKONOMIKHX TAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIAIKH ENQXH

(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

1. O OMIAOX KAI OI APAXTHPIOTHTEX TOY

O Ouhog etapeidv S&B Bropnyovika Opvktd A.E. («o Opthog» 1 «n S&B») givat évog eMnvikdg opihog
eMEPNoE®Y 0 omoiog dpactnplomoleiton o’ gvbeiag S TG eAANVIKAG ovavoung etopeiog S&B
Buoopnyavikéd Opvktd A.E. («n Mntpwr Etapeion) 1 péoo tov Buyatpikov g xvpiog oty e£6puén,
eneEepyaocia, dtdbeon Kot epmopia. BOUMYOVIKOV OPUKTOV KOl LETAAALELUAT®VY, TNV TopaymYN], otdbeon Kot
gumopioc. GLAMTOCUATOVY, TNV EUmopia SIKOKA®Y, TPOIOVTOV OAANGCOG Kol UNYOVINUATOV EPYOL KOl TNV
dwyeipron ko avamrvén axwvitov. H Mntpwr Etapeio dphOnke otv EAAGSa to 1934 ko and to 1994 o1
petoyéc ¢ Owmpoaypatevovtal oto Xpnuotwotipo ASiwv Abnvov. H éopa g Mnrpwkng Etaipeiog
Bpicketar ot Knood Attikng, oty 006 A. Meta&d 15, TK 14564. To 1978 1 didpketd ¢ mapatdbnke petd
amd andeaon g Taxtikng Fevikng Zuvélevong Tov petdymv yuo. 50 ypovia amd ™ ANEN TG OPYIKNG NG
duapkelag, dnradn €wg to 2034, Trnv 31 AskepPpiov 2007 xor 2006 o Opkog anacyorovoe 2.305 kor 2.186
gpyalOuevoLs, avTioToryd.

Evtog tov 2007  Mntpikn Etarpeia idpvce vrokatdotnpa oty Zopdnvia.

2. T'ENIKEX ITAHPO®OPIEXZ KAI AOTTXTIKEX APXEX

2.1. BAXH MNAPOYXIAXHX TQN OIKONOMIKQN KATAXTAXEQN

(a) Bdon ocvvralns twv Evomomuévov Oiwxovouikdyv Karactdoewv: Ot GUVNUUEVEG EVOTOUUEVESG
OIKOVOUIKEG KOTOOTOGEIS Ol 001G OMOTEAOVV TG EVOTOUUEVES OIKOVOUIKEG KATAOTAGELS TOL Opilov
(epeENG Ol «OIKOVOUIKEG KOTAOTAOE») &yovv ovviaybel ovpemve pe ta Awbvn Ilpdtoma
Xpnuotoowovoutkng ITAnpopopnong («AIIXII») omwg avtd €yovv vioBetnBel and v Evpomaixn
"Evoon. Ot otkovopikég kotaotdoelg cuvtdocovton kKot amaitnon tov KN, 2190/1920 o6mwg woydel. Agv
vrapyovv [podTuma IOV Vo EYOVV EPUPLOCTEL TPV TNV NUepounvia Evapéne epoppoyng tovg. Emiong, ot
OIKOVOUIKEG KataoTdoel Eyovv ocuvvtaybel Pdoet e apyng tov 1otopikod koOcTovg pe egaipeon ta
TOPAY YO YPNUOTOOIKOVOULIKE TPOTOVTO, T 07010, OTOTIUMVTUL GE 0A0YEC aieC.

(#) 'Eyxpion tov Owovouikov Koaractdoewy: Ol 01KOVOLIKES KATAGTAGELS TNG ¥pNomng mov éAnée v 31
Agxepppiov 2007 gykpifnkav and 1o Atowntikd ZvpPodito g Mrnrpung Etapeiog v 13 Moptiov
2008. Emonuaivetot 0Tl 01 OIKOVOLUKEG KOTAOTAGES TEAOVV LG TV €yKplon g Taxtikng 'evikng
Yuvédevong Tov pHetdyov s Mrtpikng Etarpeiog.

2.2. BAZIKEX AOTIETIKEX APXEX
O1 Aoy1oTIKEG apyEG PACEL TV OTTOIMY GUVTAGGOVTAL 01 OIKOVOUIKES KOTOOGTAGELS EIVOL 01 0KOAOVOES:

(@) Apyés Evomoinong: Ol 01KOVOUIKEG KATAGTAGELG TEPIAAUPAVOLY TIG ETAPIKEG OUKOVOUIKES KOTOOGTACELS
g Mntpwc Etaupeiog «S&B Blounyoavikd Opoktd A.E.» kot tov Buyatpikdv e OAeg ot Buyatpucég
(etoupeieg otic omoieg m S&B €yel dpeon M TEMKN GULUUETOYN GE MOGOOTO (V® TOVL LUGOD TV
SIKUOUATOV YOOV Kot / 1} EYEL TO dKAIMpO AOKNONG EAEYYOV ETL TV EPYACIDY TOVG) £XOVV EVOTTOMOEL.
O Buyatpikég evomolovvton amd TV nuepounvia wov 11 S&B amoktd EAeyyo emi TV dPUCTNPOTHTOV Kot
EPYOOIDV TOVG KOl TTODOVV VO EVOTOLOVVTOL OO TNV MUEPA mavong tov eAéyyov avtod. Oio ta
OTUOVTIKA OLETOPIKA LTOAOWTE. Kou GuvorAayég €xovv amaAewpbel. Omov kpibnke amapaimro, ot
AOYIOTIKEG apYES TV BuyaTpiKdY Eyovv Tpomomofel MGTE VA SIACPAMGOTEL 1| GUVETELD LLE TIC AOYIOTIKES
apyéc mov gpapudlovtar and v S&B. Xt onueioon 3 mapovoidletal avaivon v BuyaTpikdv Tov
gvomomOnkav pall pe To GYETIKA TOGO0TA TEMKNG GLUUETOYNG TG S&B o kabe pia €€’ avtmv.

(B) Nouioua Aeirovpyios xar llapoveioons kot Metatpony ZEévav Noutocudrwv: To vOLUGUA AELTovpYiog
Kot Tapovsiconsg Ouidov, Tov EAANVIKOV Buyatpik®dv Kot optopévev Buyatpikdv tov eEmteptikol givan
10 Evpod. Ot ocvvolhoyés oe Eéva vopiopata petatpémoviar o€ Evupd  ypnoylomoidviog Tig
GUVOALOYLLOTIKES ICOTIHIEG Ol OTTOTES 1IGYVOVV KOTA TNV UEPOUNVia TV cuvoriaydv. Kotd trv
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?)

(%)

NUePOUN VIO KAEIGILOTOG TOL VOUIGHOTIKG GTOLXEIN TOL 1GOAOYIGHOD (KLPImG OmULTGELS KOl VITOYPEDCELS)
o€ EEvo VoG TPosaprolovTol MOTE VO, AVTAVOKAODV TIG GUVOAAAYLLOTIKEG IGOTIUIEG TNE NUEPOUNVING
GOAOYIGLLOV.

Ta képdn ko ot {nuieg mov mporvTOLY aMd TIS GUVOALAYEG oE E€va vopiopaTe OAAG Kot amd TNV
AmOTIUNOT TEAOVG YPNOEMC TMV VOUICUATIKOV oTolyelmv o EEva vopiopata meptlhopufavoviol oty
KOTAOTOOT OITOTEAEGLLATAOV TNG YPNCEDS, EEAPOVUEVOV TV GUVOALAYDV TTOV TANPOVV TIG TPOUTOOECELS
AVTIOTAO UGG TAUEIOKDY pOMV TOL amelkovilovtal ot 1010 KEPAAaLa.

To vopopo Asttovpyiog TV BuyoTpik®V €TPEIOV TOV €EOTEPIKOD EIvOL TO EMIGNUO VOUICHO NG
avtioToymg Ydpog oty onoia dpactnpromoteital 1 ekdotote Buyatpikn. o tig Buyotpikég eEmtepikon
OOV TO VOUIGLO, TG XDPOS TOL dpactnplonotovvtal 6gv ival to Evpd, oto téhog g ypnong, Katd tnv
GLVTOEN OUKOVOLIKAV KATUOTAGE®Y, OAd Ta 6TOLYEl0 [GOA0YIGHOV TV BuYaTPIK®OV QUTOV PETATPETOVTOL
oe Evpd pe Bdomn v Tp€youca GUVOAANYLOTIKY IGOTULO TNG NLEPOUNVIOG IGOAOYIGHOD VD T, £5000
Ko 60000 YE TNV UECT] GUVOAAQYLOTIKY 1GOTWIO TOV TPOEKLYE KOTO TNV Oldpkeln ¢ ypnone. H
COPELUEVN JPOPA TTOV TPOKVTTEL OO TNV AVOTEP® HETATPOTN Kataympeitar am’ gvbelag oto 1010
KePAAULO £0C TNV TOANOT), SL0YPOPT| 1| CITO-0VAYVAOPLOT] KATOLG BUYOTPIKNG, OTOTE KOl LETAPEPETAL GTA
OTOTEAEGULOTOL YPTOT|G.

Aowwra Acouara Ilayo Ileprovoraxa Zroryeio: To howtd 0oOUATO TAYWO TEPLOVCIOKE GTOLYEIN
TePLAUPAVOLY SIKUMUATO EKUETAAAEDONG OPLYEIOV - UETOAAEIDV, TAPAYWOPNCELS - (OEIEG, AOYITULKE
Tpoypapupata, tehatordylo kot onpota. H a&lo tov Sikaopudtov ekpuetdAAenong opuyeimv - HeToAleiny
KOl TOPUYDPNCEDV - AOEIDV TEPIAAUPAVEL TO KOGTOG KTNONG TOV €V AOY® ototyeimv kafdg kou kdbe
damdvn mov €xel petayevéotepa mpayuatonombel yioo v eméktooT Tng SPKEWS TNG 1YLOG TOVG,
HUEMUEVT] KOTA TO OGO TV COPEVHEVAOV ATOCPECEMY KOl TVYOV amopeidoewv ¢ a&iag Tovg. H atla
TOV AOYIGUIK®OV TPOYPOUUATOV TEPIAOUPAVEL TO KOGTOG 0yOpdg AOYICHIKAOY TPOYPUUUATOV KOOMS Kot
kG0e domdvn mov €yel mpaypatomondel kotd TV avamtuén Aoywopikov mpokewévov va tebel oe
KaBeGTMC Aettovpyiag, LEWMUEVT] KOTA TO TOGO TMV CMPELVUEVAOV ATOGPRECEMY KOl TUYOV OTOUEIDCEMY
™ o&log TOVuG. ZMUOVTIKEG UETOYEVECTEPEG OUMAVEC KEPUAOIOTOOVVTOL OTOV TPOGHVEAVOLY TNV
060001 TOL AOYIGUIKOD TEPAV TMV APYIKDV TPOSIAYPUPDV.

Ta melatordylo Kot to oNpaTe eVIOMILOVTOL, amOTOVVTIOL Kol avayvopiloviol Kotd T dwdikocio
EMUEPIOUOD TOL TNHOTOS &oyopds oTo MAAic ouvvevdoewv emyelpnoemy. H amdcfeon twv
SIKOOUATOV EKUETOAAEVOTG OPLYEI®V — PETOAAEI®V KOl T®V TOPay®PNoEV - adeidv Aoyiletor Pdoet
™G otabepng peboddov amdePeong evrog e mePLO30L 1GYHOG TOV JIKUIOUATOV KOl TOPAYDPICEDY —
adelv  (katd kopto Adyo 10-15 €tm). H amdoPeon tov Aoyiouikod Aoyiletar PBdoer g otabepng
uebddov amdePeong Kot evtog meptddov teccdpav etdv. H andoPeorn tov melatoroyiov Aoyiletal faoet
g otafepng pebddov amdcPeong kot evtog meptodov 10-20 etov. Ta ofjuata dev amocBévovtar Kabmg
Bewpeitar 6TL Eyovv adpLoTn OEEAUN LN, VIOKEWVTOL OUWMC COUPMVO Le TIC dTdéelg Tov AAIT 36
«Amopeimon g o&lag mepoLolOKOY oTolEimv» oe etolo éAeyyo amopeimong g afiag tovg. H
amocPecn OA@V TV avVOTEP® GTOYXEIMV TEPIAUUPAVETOL OTIV KOTACTOON TOTEAECUATOV.

Opoyeia — petalieia: To opuyeio — petodheio mepthappavovy tig akolovbeg katnyopies:

i) Edagixéc Extacec EE6pvéns Opvoktayv - Metallevpudtmv: AQopd 610 KOGTOG KTNONG TOV EAPIKOV
EKTACEMV O1 OToiec amokTHONKay pe cokomd T devépyeln eEopukTikng dpaoctnpiomroc. H andcsPeon g
a&log KTNong TV edaPIKOV eKTAcE®mV €EOPLENG OPUKTMOV — HeTaALELUAT®OV AoYileTan fdoel TG oTabepnc
LeBdd0v, eVTOS TOV LUKPOTEPOL SLUGTAUOTOG LETAED piag TePOdov €IKOOL ETAOV KoL TNG WPEMUNG (NG TOVL
OIKEIOV  KOITAOUOTOC (EKTIUMOUEVN TEPIOO0G EUTOPIKNG OMOANWIUNG AELTOLPYIOG TOV Opuvyeiov —
petodreiov). H omdoPeon-é£000 tov edapikdv extdoemv €£0puéng opukT®V — UETOAAELUATOV
TepLOUPAaveTOL 6T0 KOGTOC EEOPLENG TOV OPVKTAOV — UETAAALEVHATOV.
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ii) Aaraves Aeirovpyiiic Avamroéne Edapikdv Extdoewv E&épvéns Opvktov — Metalievpdrwv:
A@opd oTIg damAVEG AEITOVPYIKNG AVATTLENG 0PLYEIV-UETAALEIMV 01 0TTO1EC APOPOVV KVPIMG GE EPYUCIES
amoKGALYNG KOl amopdKpuvong oteipov £dapav. H andcfeon tov damavadv AETovpyikng avamtoéng
edapkadv ektdoewv e£0pLéng opuKTdV — peTaAlevpdtov vroAoyiletal pe tn péBodo Tov cvvieEAEoT
amokaivyns. H andcPeon ££000 TV KeQOAOOTOMOEIGHY SOTOVAOV AEITOVPYIKIG OVATTUENG EOUPIKMY
eKTOoE®mV €EOPVENG OPUKTMV — LETOAAELUATOV TEPIMOUPAVETOL GTO KOGTOG ££0pVENG TV OPLKTAOV —
UETOAAELHAT®V.

iii) Aardveg Anokardoracns Edagpikdv Extdacewv EEopvénc Opoxtdv — Meralievudrov: H ofia
KTNONG €00QIKAOV EKTACEMV £E0PLENG OPLKTAOV — UETOAAELUATOV TPOCOVEAVETAL LE TNV TAPOVSH o&io
TOV O VOOV OTTOUTOVUEV®V KOl OIKELODEADG OVEIMUUEVOV VITOYPEDGEDV SUTOVMY OTOKATAGTOCTG Y10l
€00PIKEC EKTAGEIS TOV EYOLV TPOGSPANOEL LEYPL TV NUEPOUNVIO TOL IGOAOYIGHOD KOl 01 0Tt01eg damdiveg Ba
porypotomomboiv pedhovtikd. To oyetikd mocd npocovéivel v aéio TV ed0PIK®V eKTAcEDV £EOPLENS
OPUKTOV — HETOAAELUATOV HE 100TOooT] dnpovpyio. TpoPreyns Yo anokatdotoon mepPdiioviog. H
KEPAANLOTTOINGT Kot 1 AOGPEST] TV SATOVDV OTOKOTAGTUCTG E00PIKMV EKTACENMY EEOPLENG OPVKTDV —
UETOAAELUATOV AOYIGTIKOTOOUVTIOL GE €Mimed0 KOTAoUaTog, LIoAoyilovial O o€ EMIMEDO MEPLOYNG
€0akng mpocoPorng (OyAnomg). H oamdcPeon tov kepoAolomombéviov Samavmv OmoKATAGTIONG
€00PIKAOV EKTAGEDY EEOPVENGC OPLKTAOV — HETOAAEVUATOV EEKIVA Ol TN GTIYUN OV TO. KOTAGHOTO 0VTA
TMEPEPYOVTAL GTI QAGCT] TNG EUTOPIKNG TOVG Agttovpyiag, Aoyileton de Pdoel Tng nebddov Tov TOCOGTOV
QTTOANYNG TOL EUTOPIKE. AMOANY IOV Kottdopatog. H andoPeon €060 tav KepaAaiomombeichy damavmv
OTOKATACTAONG £0UPIKMY EKTAGEDV €EOPLENG OPLKTMV — UETOALEVUATOV TEPIAOUPAVOVTIOL GTO KOGTOG
€EOPLENG TV OPUKTAOV — UETOAALELUAT®V.

iv) Aandves Epevvag kar Afoldynens Opvktdv Ilépwv: Ou dandveg épguvag Kol a&lohdynong
0pUKTAOV TOPOV TEPILOUPAVOLY KOOTI OYETIKO HE TOMOYPUPIKES, YEMAOYIKEG, YEOYNUIKEG KoL
YEOPUOIKEC LEAETEG, DOKILOOTIKES YEMTPNOELS, EKOKUPES EPEVVNTIKMDY OPLYUAT®V, OELYLOTOANYIN Kot
dpaCTNPIOTNTEG OYETIKES HE TNV AEIOADYNON TNG TEYXVIKNG OLVATOTNTOC KOl OIKOVOUIKNG Ploctudtntag
™G €£6pLENe TV OpUKTOV TOPOV KOOMG Kol TO OXESNGUO. TPOKATUPTIKMY UEAETMV OIKOVOUIKNG
Buwowomntag. Ot damdveg épevvag Kot alOAOYNONG OpLKTOV TOP®V Y. VEOL KOLTACUATO
KEPAAALOTOIOVVTOL OTOV UEAAOVTIKEC OIKOVOUIKES MPEAELEC AVOUEVETOL VO EIGPEHGOVY GTNV EMLYEipn o,
OTOTIUMVTOL OE GTO KOGTOG HEIOV TIC COPEVUEVEG OMOGPECEIC Kol TUXOV CMPEVUEVES TPOPAEYELS Yol
amoUEimoN Kol KOTATAGGOVIOL MG EVOMUOTA TAYle otV Katnyopio opuyeia-petaiieio. H amdoPeon
TOV OAmOVOV EPELVAG Kot 0ELOAOYNONG OPVKTMV TOPWV apyilel OTOV TO KOITOCUO EIGEPYETOL TNV QACT
NG EUTOPIKNG TOV EKUETAAAEVGNG Kot VtoAoyileTal pe Baon v péBodo ToLV TOGOGTOD ATOANYNE TOV
EUMOPIKA  amoAnYiIpHov Kottdopatog. O Ouikog afoloyei ta meplovclokd otolyeion €pguvag Kot
a&loAdyNnong yio amopeimorn Otav yeyovoto Kot ouvOnkeg onAmvouvv OTL 1 AoYloTiK) Tovg aio
vrepPaivel v avaktmowun aéio. Xe outh TN TEPITTOON, 1 SPopd EMPAPVVEL TO ATOTEAEGUATO TNG
TEPLOOOL BTNV 0TO10 TPOEKLYE 1 aTopEi®ON.

H Awiknon tov Opidov ektipnd 611 T00 Peforopéve kot 0d€000TNUEVE EKUETOAAEDGIIO KOITAGLLOTOL
OPLKTAOV KO UETOAAELUAT®V ETOPKOVY Y10 TNV SATHPNOCT TNG AEITOVPYIONG TOV GTO GNUEPIVAL EMTEDA Y10l
OpKETE aKOUN XpoVIaL.

(¢) Aowma Eveoupara Iaya Ieprovoiarxa Xroyyeia: To AOwmd €voOUOTO TAYO TEPLOVCLOKE GTOLXEIL
(Ymeda - owdmeda, KTipLa, UNYOVAUATO - HUNYOVOAOYIKOG EOTAMGUOC, LETOPOPIKA HECH Kol ETMITAQ -
GKELN) OTOTIUADVTOL GTO 1GTOPIKO KOGTOC UEIOV TIG CMPEVIEVES OTTOGPEGELS, OTOV VITAPYOLY KL TIG TUYOV
nwpoPAéyelg anopeimong tng a&iog Toug. Ot ETGKEVEG KOl 01 GUVTNPHGEIG KATAYMPOVVTOL 6Ta 6000 TG
YPNONG EVTOG TNG OMOING TPOYLOTOTOLOVVTOL. INUOVTIKEG LETAYEVEGTEPEG OUMAVEG KEPUALOTOIOVVTOL
otav TPocavEAvovy TV @eEMUN (oM Tov Tayiov, BEATIOVOLY TNV TOPOYOYIKA TOL JLUVOUKOTNTA, M
HEW®VOVY T0 KOGTOG Agttovpyiog Tov. H a&ia ktnoemg kot o1 cepevpéveg amocsPécelg evog mayiov
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SaypapovTol amd Toug AOYUPLICLOVG KOTA TNV TOANGCN 1| GTOGVPGT TOL 1] OTAV OEV AVOUEVOVTOL TAEOV
A0 LEALOVTIKG OTKOVOLUKG, OQEAN 0O TNV GUVEYIOT TNG EKUETAAAEVOTG Tov. KdBe képdoc 1 {nuio Tov
TPOKLATEL OO TNV OTOUAKPLVGT TOL 7ayiov (AOY® TOANONG, EYKATAAEWTNG 1 KOTOOTPOPNG)
TEPIAAUPAVETOL OTNV KATAGTOOT OMOTEAECUATOV TNG YPNOEWS KATA TNV omoio o &v Ady® Tdylo
amopaxkpivinke. O amocsBéoeic vohoyiCovtor Pdost g otabepng HeBOOOV e GLUVTEAEGTEG OL OToiol
OVTOVOKAOUV TIG GYETIKEG MPEAMES dlbpKeleg (oMe Tav &v AOym mayimv, mepilapupdvovtal o otV
KOTAOTOOT) OTOTEAEGUATOV.

O weéMpeg Lmég TV AoummV Tayimv TEPLOVCIOKOY GTOLXEIMV Eival ot aKOAoVOEC:

Koatnyopia ‘Etn

Kripua 15-40
AWPOpOOGEIC KTIpimV 3-15
Bopéa punyoviuarto 10-40
Mnyaviuoto 10-20
Mnyavoloyikog eE0TAoIOC 5-20
Bopéa oyfuota 15-33
Ao petapopikd péco 5-15
"Emumtha ko Aoundg eEomhopog 3-14

(ot) Emevovtind Axivyra: To enevduTicd akivnTo OTOTILOVTOL GTO 10TOPIKO KOGTOG UEIOV TIG COPEVUEVEG

©

amooPécelg Kol T TVXOV TpoPAréyelg amopeimong g a&iog Tovg. Ol EMOKEVES Kol Ol GUVTNPNCELG
KaTaywpovvTal oto €000 TNG ¥PNONS EVIOS TG OTOING TPOYLATOTOLOVVTOL. ZNUAVTIKES LETOYEVESTEPES
SOTAVES KEQOUANLOTOLOVVTAL OTOV TPOSOLEAVOLY TNV OEEAMUTN (O TOV OKIVAT®V, TNV TOPOYOYIKT TOVG
SUVOUIKOTNTA, 1] LEWOVOLV TO KOGTOG Agttovpyiag Tovc. H adio ktioemg Kot o1 GmpevLEVES OTOGRECELS
€VOG EMEVOLTIKOD OKIVIITOV d1aypAPOVTOL OO TOVG AOYAPLOCHOVG KATA TV AN cn tov. Kébe képdog 1
{nuia IOV TPOKVITEL A0 TNV TOANGT EVOG OKIVITOL TEPIAOUPAVETAL OTNV KATAGTOGCT) OTOTEAEGUATOV
™G YPNOMG EVTOG NG omoiag mwAnOnke. Ot anocsPécelg vmoAoyifovtar Bacel g otabepng pnebBoddov eviog
piog meprooov 30 £wg 50 etmv, meptlapfdvovTol 68 TNV KOTACTOOT ATOTEAECUATOV.

2ovevaeers Enyeipijcewy, Ymepalia ko Metafiolés oe Ilocoota Mewoynpiag: Ol GuveEVOGELS
ekpetalievcewv Aoyilovton pe Baon ) pébodo g eEayopdg (acquisition accounting method). Me Bdon
VTN ™ péB0do Ta TEPLOVOIOKE GToLYEln (TEPIAAUPBAVOUEVOV TMV TPOYEVESTEPH LT OVOYVOPICUEVMV
OCOUATOV TEPLOVCLOKADY OTOLYEIMV) KOl Ol VIOYPEDGCELS (TEPIAAUPOVOLEVDV TOV  EVOEYOLEVDV
VoY PEMSEMV) TOL e€ayopaldpevov avayvmpilovtal oe ebAoyeg a&ieg katd v nuepounvia e&oyopac. H
vrepoio OO GUVEVOGELG EKUETAAAEDCEMV TPOKVATEL OC 1 O0POPd UETAED TOV TIUAUOTOG KOl TNG
gvhoyng alog, Kotd TNV Muepoumviol TG GLVOAANYNG, TOV ETUEPOVS TMEPLOVCIIKMY CTOVYEI®V TTOV
AmoKTNONKAY KOl TOV VITOYPE®GEDY oL avoineOnkov. Katd v nuepounvia e&ayopds (1 xotd v
NUEPOUNVIO. OAOKANPMOOTG TOV GYETIKOD EMEPIGHOD TOL TWAHOTOg e€ayopds), m vrepolio Tov
OTOKTATOL, KOTOVEUETOL OTIS LOVAOES ONUIOVPYIONG TOUEWK®Y POV, 1| GE OUASEG LOVAd®V dnpovpyiog
TOUEIOK®OY POMV TOV OVOUEVETOL VO ®QEANBOVY amd TV cuvéveorn ovth. Av 1 dweopd petald Tov
TWNUOTOG Kol TG €0Aoyng o&lag Tov Kabopdv TEPIOVGIOKMY OTOLXEI®V 7OV €OV AVOYVOPICTEL
vrepPaivel To KOGTOG TG GLVEVMOT|G ENLYEPNCEWY, TOTE 0 Opthog:

(o) emovekTd TNV OVOYVOPIoN KOl TNV ETWETPNON TOV OVAYVOPICIU®V KOBopOV TEPLOVGIOKMY
GTOLYELMV KoL TOV KOGTOVG GLUVEVAOTG, KO

(B) avayvopilet apéowc oto OMOTEAECUATO YPNONG TNV APVNTIKY S@opd HETOED TOV TIUNMHOTOC
e€ayopdg kat g evA0YNG a&ing TV Kabapdv TEPIOVGIOKDY oToLElmV (apynTiky vaepasio).

H amopeimon mpocdiopileton e EKTIUNGT TOL OVOKTNGLLOL TOGOD TOV HOVAI®V dNUOVPYIOG TOUEKMY
podv, o1 onoieg oyetiCovral pe v vepasiol.
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(m)

H vrepo&io dev amooPévetar oArd vmokertol og €Aeyyo amopeimong o etnowa Pdon 1 cuyxvotepa av
yEYOVOTO 1] 0AAOYEG CLUVONKOV VTOdNAGVOLY OTL 1) a&ia TG LITOPEL VoL EXEL AmOUEIWOEL.

Av n Aoyotikny o&io pog Hovadag OMpovpyiog TOUEWNKDYV POMYV, GUUTEPIAAUBOVOUEVNG KOl TNG
avoAoyovoog VIEPOEInG, VIEPPAIVEL TO AVOKTAGUO TOGH TNG, TOTE avayvopiletar {npia amopeioong.

Av TUUO LA LOVASOG OMHLOVPYING TAUEIOK®MY pomV 6TV omoia &xel katavepndel vrepasio, TwAnbei,
tote M vIepaio Tov avaloyel 6To TOANOEY TUUO TPEREL VO GLUTEPIANEOEL otV AoyloTik) a&lo Tov
TUNUATOG VTOV TPOKELUEVOL VO, Tpocdtopiabel To képdog N n (npia. H a&ia g vrepatiog mov avaroyel
010 TOANOBEY TIMHo Tpocdlopiletarl Pacel TV oyeTIK®V 0OV TOV TUAKOTOS OV TOANONKE Kol TOL
TUNUATOG TNG HOVASAG ONUIOVPYIOG TOUELNKDY POMY TTOV TOPUUEVEL

H vrepadio mov €xst mpokOyel omd e&oyopég M CULVEVAOOELS ETOIPEL®V, EYEL empuepiobel Kot
napakoArovfeitor oe emimedo Opilov otig Poowég povadeg ompovpyiog Tapelokdv pomv (cash
generating units) ot onoiec £yovv mpocdiopicbel e oyéon e Tig datdEelg Tov AAIL 36 «Amopeimon
A&iag ITeprovolokdv Xtotyeimvy.

Otav o Outhog avEdvel 10 mOGOGTO GUUIETOYNG TOL GE LEIOTAUEVES BuyaTpcég etanpeieg (eayopd
TOGOGTAOV LEWOYNPIOC) N oLVOMKN Staopd HETAED TOV TIUHATOS eEAYOPAG KOl TG OvOAOYiog TV
TOGOGTAOV pewoyNneiog mov amoktdvtal (Betikn 1 apvnrtikn) ekkoboapiletor am’ gvbeiag ota 10w
KepaAaio emeldn Bempeitar mg cuvariayn peta&y petdywv (entity concept method). Kat’ avtiotoyia,
OTAV TOAOVVTOL TOGOGTA UEOYNPIaG (X®PIc 1 TEMKY GUUUETOYN VO 001 YEL OE OTMOAELD TOV EAEYYOV
g QuyaTpiknc) T0Te T oYeTIKA KEPON 1 {nuiec avayvopiloviot o’ evbeing ota id1o KeAAaa.

Zopucroyés oe Xvyyeveic Emyyeipnoerg: Tlpokerton mepi emygipnoemv otig omoieg o Oplog aokei
ONUOVTIKY €MPPOT], ®oTOG0 dgv etvar Buyatpwkéc N kowompotieg tov. Ot cvppetoyxés e S&B og
oLYYevelg emyepnoelg ansikovifovtol cOuemva pe v péBodo g kobopng Béong cvpewve pe TV
omoiol Ol GUUUETOYEG GE CLYYEVEIC EMYEPNGEIS TOPOLGLALOVTIOL GTOV IGOAOYIGHO OTO KOGTOC KTHOEWG
TAEOV TOV TOGOGTOL GLUUETOYNG Tov Opilov otig petaforég oty kabapn Tovg Béon UeTd TV apyIKn
nuepounvio. KtNoewe, Heiov TG mpoPAdwelc yioo amopgiowon ¢ aflog Tov cvupetoy®v avtov. H
KOTAGTOOT OMOTEAECUATOV TEpLapPdvel dtakprtd to UePidlo Tov Ouilov oTa OTOTEAEGUOTO TMV
GUYYEVDV EMYEIPTCEDY, EVD TOCH TOV KATAYMPOVVTOL and TIG GLYYEVEIC emyepNoelg an’ gvubeiog otV
kaBapr tovg 0éom, avayvopilovior om’ evbeiog kKo oto 0 keediow tov Opidov. Ta un
apaypatomonfévta képdn ko {nuieg amd ocvvolhoayés peta&d Tov Opilov Kol TOV CLYYEVOV
EMYEIPNCEMV OTUAEIPOVTUL KOTH TO TOGOGTO GUUUETOYNG TOL Opidov oTi¢ etanpeieg antég. O AOYIoTIKES
APYES TV CLYYEVAV ETYXEPNOE®V EXOVV TpoTtomoinbei, Omote kpibnke amapaitnto, Yo va gival cuveneig
He avTéG ov Eyovv viobetnBel amd Tov Opuho.

(0) 2vuucroyés oe Kowompadics (amoé kowvod eieyyoueves ovrotnreg): O Ouiloc ocvppetéyel oe

Kowornpa&iec o1 omoieg amoTeAOVV amd KOWOU EAEYYOUEVEG OVTOTNTEG UE GANEG EMIYEPNCELS UE TIC
omoleg 0 Ohog €xet ocopPAndei. Ot xowompa&ieg evomolovviarl pe v HEBOSO TNG OVOAOYIKNG
gvomoinomng Aapfavovtag vdyn To T0G0oTO OV KoTEXEL 0 OUAOC Kot IoYVEL KOTA TNV NUEPOUN VI TNG
evomoinong. Zopeova pe v pnébodo avty yivetal EVGOUATOOT TOL T0c0GTOV Tov OpiAoy amd OAeg
TIG OVOAVTIKEG YPOUUES €vepyNnTIKOD, TadnTiKov, £000mV, €£00®MV KOl TOUEWNKOV PODV TOV
Kowompalldv pe ekelveg Tov epeavifoviol 6T 0IKOVOULKES Kotaotdoels. H nuepounvia kotdptiong
TOV OKOVOUIKADV KOTUOTAGEMY TOV KOWOTPAEW®Y CLUTITEL Pe avt) ¢ Mntpiknig Etopeiag. Ot
AOYIOTIKEG OPYEG TV KOWVOTPOELDY TPOTOTOLOVVTOL OTOTE KPIVETOL ATOPAITITO Y10l VO GUVASOLV LE TIG
avtiototyeg Tov Opidov. O Oulog avayvopilel to pepidto tov kepddV 1 NIV TOL TPOKVITEL OO
TOAMGELG TEPLOVGLOKAOV GTOYEI®V TPOG TIG KOWOTPALIEg KOl AvVTIOTOXEL GTOVG GALOVE ETAIPOVG TMV
kowonpalimv. O Outlog dev avayvopilel To pepidio mov tov ovaroyel amd to kEPON N {nuieg mov
TPOKVTTOVV OO TNV ayopd GTOXEl®V evepyntikod omd Tig kowompatieg UEYPLG OTOL TOANGCEL T
ovyKekpéva ototyeia o Tpito pépoc. Opmg edv n {nuia Tov TPOKVTTEL OO TNV
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®

oLUVOAAOYT KoTadelkviel OTL vapyel peimon g kabapng pevctomomowung atlog M {nuic Aoyw
ama&ioong, tote avt) N Muio avayvopiletor dueca. Ot kowonpoaéiec evomolovvtal pe TV pEBodo g
AVOAOYIKNG gvOToinong pépt TNV nuepopnvia tov o Opdog mavel va Tig eEAEYYEL amd Kool e AAAOVG
€T0ipOVC.

Amouciowon Aliag Ileprovoiarxayv Xrotyeiov:

(i) My Xpnyuaroowxovouixa Ileproverara Xroryeia: O Oulog e€etalel og ke nuepounvio, IGOAOYIGHOD

€AV VIAPYOVV EVOEIEEIG OMOUEIMONG Y10 TAL UM YPNLOTOOUKOVOLIKE TTEPIOVCLOKA oTotyeio. Me e&aipeon
Vv vrepaio Kol To ACOUATO TEPIOVCIOKA GTOLYELN e adptoTn OEEAMUN (on Ta omoio eAEyyovTal Yo
amopeion TovAdylotov og etolo Baon, ot AoyioTikég agieg Twv Aomav pokpornpddecuwmy ototyeinv
TOL EVEPYNTIKOD VLIOKEWTOL O £€Aeyyo omoueimong Otov yeyovoto 1 OoAAaYEG OTLS GUVOTKES
VTOONA®VOLV OTL 1 AOY1oTIKY o&la pmopet va, punv eivon TAéov avoktiown. H {npia aropsioong evog
TEPLOVGIOKOD GTOLXEIOL KOATAYMPEITOL GTNV KOTAGTACT OMOTEAECUATOV TNG YPNONG KATA TNV omoia M
avandcPeotn a&io Tov mEPOVCIOKOL ototyeiov vrepPaivel v avoaktiown aéio Tov. H avaxtoun
a&io Tpoodiopiletar mg N peyolvtepn, petald g evloyng a&iog peiov k6oTog TOANONG Kot TG a&iog
YPNOEMG TOL &V AOY® maryiov. Evdoyn aio peiov k6GTOC TOANGCTG €ivatl TO TOGO TTOL Umopel va AneOel
oo TNV TAOANCT €VOG TEPLOLGIOKOD GTOWXEIOV GTO TANICLO LOG apEOTEPOPAPOVG GUVOAAAYAG GTNV
omoio, To. LEPM €YOVV TANPY] YVAOON Kol TPOSY®POVV OIKEIODEADC, LETA TV apaipeor Kabe TpdsbeTov
GpecoLv KOGTOVG d1d0eonc Tov TEPLOVOIKOD GToyEion, evm, a&ia ypriong sivor  mapovoa aia TV
EKTILOUEVOV HEALOVTIKAV TOUELNKADY POMYV TOV OVOLEVETOL VO TPOKOYOLV altd TN GLVEXN XPNON TOL
TEPLOVGLAKOV OTOLXEIOV Kot amd TNV 8140g01| TOL 6TO TEAOG TNG EXTIHMMEVNS WEEMUNG {ong Tov. T
TOVG OKOTIOVG TTPOGOI0PIGHOD TG OMTOLEIMONC, TO TEPLOVCLOKE GTOLYEIN OLASOTOOVVTAL GTO HKPOTEPO
EKEIVO EMIMEDO Y100 TO 0010 dVVATAL VO TPOGOLOPIGTOVY OVEEAPTNTES TOUELOKEG POEC.

(ii) Xpyuazroowwovouixa Ieprovoiaxa Zrotyeia: O Ouhog a&loroyel o kKabe nuepounvio KAEGIHATOG TO

OedOUEVOL AVOPOPIKA LE TO KOTA TOCOV Ve, YPNUOTOOIKOVOMIKO TEPLOVCIOKO GTOLEID M Lo OpHAOW
YPNLLOTOOIKOVOUIKMY TEPIOVCIAK®Y oTOLYElV £xel amopeimOel. Ta ypMLOTOOIKOVOUIKA TEPLOVCLOKE
otoyelon mov vmokewtol o€ €leyyo omopeimong (epodcov veiotavion OYeTIKEG evdeifelg) eivan
TMEPLOVCIOKE GTOLYEID OMOTIUMUEVO OTO AvVOTOoPecto KOoTog (pakpompdbeopeg amoitioeg). H
avOKTNOUN/elomTpaSiun a&io Tmv AOUTdV YPMNUATOOIKOVOLIK®MV TEPLOVCLOK®V GTOYEIMV Tpocsdiopiletan
GE€ YEVIKEG YPUUUES, TPOKEIUEVOD Vo dlevepynBovv ot oyetikol Eeyyot amopeimong, PAcEL TG Tapovcag
a&log TOV EKTILMUEVOV UEAALOVTIKAV YPNUATOPODY, TPOEEOPANUEVOV EITE IE TO APYIKO TPOYUOTIKO
eMTOKIO TPOEEOPANONG TOV EKACTOTE GTOLXEIOL 1] OLLASOC OTOLXEI®V, N L€ TOV TPEYOVTO GUVIEAEOTN
amddoong €vOG TAPOUOIOL YPNUATOOIKOVOUIKOD otoreiov. Ot mpoxvmtovosg {nuieg amopeimong
avayvopilovTol oTo amoTEAEG AT YPTICEMG,

(k) Amobiuara: To amobépoto mePAapUPEvoVY EUTOPELHOTO, TPOTOVTO £TOLO KOL THUTEAT, TPAOTEG Kot

BonOntikég VAec, vAkd, €idn ovokevaociog kot avtoAAlokTikd. To omobépoto amoT®VTOL OTN
younAotepn T petaéd koctovg Kot Kabopng pevotomomoiung aiog. To ko6otog Tv amnobepdtov
meptiapPdvel v ala ktnong mpocavénuévn pe Kabe eidovg domdvn 1 omoio amotteiTon TPOKEUEVOD Vi
@Toovy oTNV TaPovoo Katdotaon Kot 0éon tovg, mpoodiopiletor o Pdost TG HeBOSOV TOV ETNCLOV
oToOUIKoD UEGOV OPOV, EKTOG OMTO TO. EUTOPEVUNTO TOV EUTOPIKAOV OPUCTNPIOTATOV TO KOGTOG TMV
omoimv mpocdlopiletan Pacel g pebddov Tov efatopkevpévov Kootovg. H kabapr pgvcstomomoiun
a&io TV eTolloV Kot NETOIU®Y TPOIOVTOV £ival 1) EKTILMOUEVT] T TOANOTG GTNV KOVOVIKN Agttovpyia
Tov Ouidov, peiov To EKTILOUEV KOGTT Y10l TNV OAOKANP®GT TOLG KOl TO, EKTILMUEVO OVOYKAio KOGTN
v TNV ToAnon tovg. H xobapn pevotomomoun atio Tov TpdTOV VAOV €ival TO EKTILMOIEVO KOGTOG
OVTIKOTAOTAONG 0TV KovoVvikY Agttovpyia Tov Opidov. [TpdPreym yuo Bpadémg Kivovpeva 1 ana&iopévo
aroBéparta oynuatiCeTon epdooV KpiveTon amapaitnto.



S&B Buopnyovika Opvokta A.E.

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2007
LYM®OQNA ME TA AIEONH MTPOTYHA XPHMATOOIKONOMIKHX TAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIAIKH ENQXH

(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

2.2
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BAXIKEX AOT'IXTIKEX APXEX (cuvéygera)

Aoyapracuoi arorrijeewv: Ot Bpayvnpodeciiol Aoyoploouol anottoemy Laviloviol 6TV OVOLLOGTIKN
toug afio, pHETd amd TPOPAEYELS YL TLUYOV N EIOTPAKTEN LTOAOITA, EVO Ol LOKPOTPOBEGLOL
Aoyoplaopol amotnoe®mv (VIOAOITO TOL EKPEVYOLV TAOV KOVOVIKOV OpOV TIGTMGCNG) OTOTIUOVINL GTO
avanooPeoto Kootog pe Pdon tn pébodo tov mpaypatikod emitokiov. O Outhog €xel Beomicel kpunpuo
YU TN TOPOYN TGTWONG OTOVG TEAATEG, T Omoia og Yevikég ypouués Pacilovtar oto péyebog twv
SPUCTNPLOTATOV TOV TEAGTN LE TOPUAANAT EKTIUNGT) GYETIKMY OIKOVOLIK®DV TAT|POPOPLOV. XE OPIGUEVES
YDPES, OOV VIAPYEL ACPUAMOTIKT oyopd, o Ophog wpofaivel oe aGEAAMOT TOV OTUTHCE®Y TOV OO
EMATEG. L€ AMAEG YEYPAPIKES TTEPLOYEG, KOL Y10 OTOLEC TEPIMTAOGELG KpiveTar amapaitnto, o Oprog {ntd
eEaoporioelc amevbeiog omd TOLg TEAATEG TOL. Xg KGO muepounvio. 1GOAOYIGHOD OAEG Ol
KoBVOTEPNUEVEG 1 EMICPUAEIC OMOUTICEL] EKTIUMVIOL YIOL VO TPOCOIOPIOTEL 1) OVOYKOLOTNTA 1) UN|
poPreyng amopeioons. To vmdlowmo NG GUYKEKPWEVNG TPOPAEYNS Y10 EMGPOAES OMOUTNGCELS
TPOocapUOLeTOL KATAAANAO o KkdBe Muepounvio KAEIGILOTOC 1GOAOYIGHOD MOTE VO OVIOVOKAG TNV
mlavoloyoduevn oyetikny ommAiew. Kabe dtaypopn vmoAoitmv meAATOV ¥PEDVETUL GTNV VIAPYOLCU.
TPOPAEYN Yot eMGPUAELG amattnogls. Amotehel molTikn Tov Opilov va pn daypaeeTot Kopio omaitnon
péxpL va eEavtAnBoiv OAec o1 SuvaTég VOUIKES EVEPYELEG Yo TNV ElTPAEN TNG.

() Emevoveoeis Kal Aoimd ypipuatooikovoulkd meplovelakd, atotyeia: To ypnUoTOOIKOVOLKE TEPIOVCLOK(L

otoygio mov guminTovy kou pvBuilovion and Tig datdéelg tov AAIL 39, ta&vopodvtol avdioyo pe v
(V0N KO TO YOLPAKTNPLOTIKAE TOLS 08 pio amd TG KAt Técoeplg KaTnyopies:

o XPNUOTOOIKOVOUIKE TEPLOVCLOKE GTotKElo o€ EDAOYN a&io LEC® OmOTEAECUATOV,
e Amaitioelg kot davela,

o  Emevdvoelg kpatovpeveg Emg v ANEN Tovg, Kot

o Awbéoiueg mpoc TAOANGOT EXEVOVGELC.

Ta ev AOy® ypMUATOOIKOVOUIKE TTEPIOVGLOKA GTOLXElD, apyIKd avoayvopilovial 610 KOGTOG KTNOEMG TO
OVTITPOCMOTEDEL TNV  €vAoyn ofle (TAéov oe OPICUEVEG TEPIMIDCES TOV GUECHOV  OOTOVMV
OOKTN OGS/ GUVOAALYNG).

H katnyoplonoinorn tov avotépm (pMULOTOOIKOVOUIK®Y TEPLOVCIOK®MY GTOLEIWV YiveTal HETE TV apyikn
avayvopion kot 6mov enttpénetal, exoveletaleton kot Thavov avabempeitan TEPLOSTKAL.

(i) Xpnuatrooixovouikd ovoyeia & &vloyn alio uéocw amotrelecudrwv: AQopd TO EUTOPIKO
YOPTOPLAAKIO KOl TEPIAALPAVEL EMEVOVGELS TOV ATOKTHONKOV LLE OKOTO TNV PEVGTONOINCT] TOVG OTO
Gpeco pérhov. Képon 1 (nuieg amd v amoTipnon Tov GUYKEKPIUEVOV GTOLYEI®Y KOTOX®POVVTOL GTO.
OTOTEAEGLLOTA YPT|CEDG,

(i) Amautijcers kar davera: O AmOITHCEL KOL To OGVEWD TOV SNULOLPYOLVTIOL and TN SpacTNPIOTNTO (Kot
7oV gival kTG TV LVHOWOVY TOTOTIKOV 0pimV ToL OUIAOV), UTOTIULOVTOL GTO OVOTOGRESTO KOGTOG LE
Baon v néBodo Tov mpaypaTikod emttokiov. Képdn kan {npieg Katoy®mpovvIol GTO OTOTEAEGUATO TG
YPNOEMG OTOV TO GYETIKA KOVOUAWD O10rypA(eOvVTOL 1) OMOUELOVOVTOL, KoOMG emiong Kot UEC® NG
dwndikaciog amdoPeonc.

(iii) Exevovoels  kpatovueves éwg tH fén: Ta  ypnUOTOOIKOVOMIKG TEPIOVCIOKE oTolyeior pe
pocdloplopeveg poég kat TpokaBopiopévn AMEN KoTyoPloTolouVToL GOV KPUTOOUEVD EmG TNV AREN,
otav o Ophog €xet v mpdbeom Kot TN duvatdtnta Vo Ta Kpatiost og v Anén. Enevovoelg ot omoieg
KPOTOOVTAL Y10, OPLOTO 1| U1 TPoKafopIoévo SdoTna 6gv umopovv vo, taévounboldv oty katnyopio
avth. Ot kpatovpeveg g v ANEN €MEVOVCELS OMOTIUMVTOL, WETQ TNV OPYIKN KOTOY®PNOCT), GTO
avanooPeocto kd6otog pe Pdaon v péBodo Tov mpaypotikov emrokiov. Képdn won {nuieg
KOTOYWOPOVVTOL GTO OTOTEAECUATO YPNOEDS OTAV T GYETIKG KOVOUALD S10ypAPOVTOL 1] OITOLEIDVOVTOL,
KaBmg emiong Kot HESm TG dradkaciog amoceonc.
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(iv)A1a@éorucs mpog wwinon emevovoels: Tao YPNUATOOIKOVOLIKE TEPLOLCLOKE GTOLXElN TOL dgV PIMOPOHY
va tavounfodv oe kapio omd TS aveTép® Katnyopieg yapaktnpifovtal kot ToStvopobviol Gov
Swbéoyeg mPog TMOANGCY €mMEVOVGEIG. META TNV apylKn avayvadpior, ol OlbEcIEG TPOC TOANGON
EMEVOVOELS AMOTILAOVTOAL GTNV EVAOYT oSl KO ToL TPOKVITOVTO. U1 TPAYLLOTOTomBEvTa kEPOT| Ko Cnpieg
Kataywpovvtal on’ evbelag oe dlakekpiévo otoryeio ¢ kabapng Béong. Kotd v moinon 1 v
daypapn N TV amopeimon TG emévdvong, to cwpevupéva kEpon M (nuiec, meptiapfdvovial ota
amoteAéopata ypnoewc. H gdhoyn aic tov &v MOy emevOdce®mV 7OV OOPOYUOTEDOVTIOL OF
0PYOVOUEVN XPNUOTIOTIPLOKT 0yOPd TPOKVTTEL OO TNV GYETIKN YPNMUATIOTNPLOKY a&io TG emévovong
KT TV NUEPOUN VIO KAEIGTUOTOG. AVOPOPIKA LIE TIG EMEVOVGEIC TOV OEV SOTPUYUATEVOVTIOL GE EVEPYO
ayopd, m evioyn o&ie vmoAoyileton pe PAON OYETIKEG TEXVIKEG OMOTIUNONMG. AVTEG Ol TEYVIKEG
Bacifovtar o mpdopateg appotepofapels cuvoAAayég mApOUOL®Y EMEVOVCE®Y, ULE OVAPOPE GTNV
ypnuotiotplokny  oflo piog GAANC emévouone UE TOPEUPEPT] YOPOKTNPIOTIKE HE ovTd NG
OTTOTIUMUEVNG, AVAAVOT TPOEEOPANUEV®V YPMUOTOPODY KOl LOVTELD, OTOTIUNONG ENEVOVCEDV.

v) Adwypopn Xpyuatootkovouikov Lrorysiov Evepyntinod kou Yroypedoewv:

(i) Xpnuatooikovouirkd ortorycio evepyntikov: To YPMUATOOIKOVOUIKAE oTOlyElor evepynTikoy (1 Kotd
TEPITTOON TO UEPOC EVOG YPTLOTOOIKOVOULKOD GTOLYEIOL &vepyNTIKOD 1 TO HEPOG Hiog ouddag
YPMMUATOOIKOVOLUK®DV GTOWXEIDV EVEPYNTIKOV) SL0YPAPOVTOL OTAV:

o To dkoudpaT Y10, TNV EIGPOT TAUENKDY TOPWOV EYOVV EKTVEVCEL

O Ophog datnpel 10 SKOi®UO GTNV EGPOT TOUEWNKOV TOP®V OO TO GLYKEKPUUEVO GTOLYELD
evepyNTIKOL 0AAG £xel avardPel Tavtdypova pic VIoXPEMOT TPOG TPITOVS Vo T EE0PANGEL TANPOG
yopic onpavtikn kKabvotépnon vd v popen| piog coppacng petopifoaocng.

O Outhog éxel petoPifdoet 1o dikaiopo EIGPONGS TAUEINKDY TOP®V GO TO GUYKEKPIUEVO GTOLYELD
EVEPYNTIKOL eV TapdAAnia ite (o) €xel peETOPPAoEl OVOLOGTIKA OAOVS TOVG KIVODVOLS KOl TOL
opéAn N (B) dev éxer petoPifdost ovolooTIKE OAOVG TOVG KIVOUVOLS KO To OQEAT, OAAG €)el
petoPifacel Tov ELeYX0 TOV GUYKEKPLLEVOL GTOLXELOV.

Onov o Ophog €xel petofifdoet Ta SIKOIMUATO EIGPONG TAUEWKADV TOPWV 0d TO GUYKEKPIUEVO
OTO(ELD EVEPYNTIKOD OAAG TapdAANAo eV €xel LETAPIPACEL OVGLAGTIKA OAOVE TOVE KIVOVVOUG KoL
0. 0QEA N TOV EAEYYO TOV GLYKEKPIUEVOL OTOLKEIOV, TOTE TO OTOLYEID TOV EVEPYNTIKOV
avayvopiletal oto PBabud e cvveyllduevng cvppetoyng tov OpAov 6To TTEPLOVGLOKO GTOLKELD
avtd. H ovveyilduevn coppetoyn mn omoio €yel T Hope1 €yyvmong emi tov petafipalopevov
otoyelov amotipwdton oty yopniotepn aflo peTa&d TOL aPYIKOL VTOAOITOL TOL GTOKEIOV
EVEPYNTIKOD KOl TOV UEYIGTOL TocoV Tov umopel o Opiiog va kinbet va kotafdiiel. Otov n
ouveyllOUEV GLUUETOYN &ivol VIO TNV HOPEN OSIKAOUATOV oyopds Kaun wdAnong eni Tov
oTOLKELOL EVEPYNTIKOV (CUUTEPIAQUPAVOUEVOD KOl SIKOLOUATOV TOV dlakovovi{ovTal TOUENKA), O
Babuog cvveylopevng eumhokng tov Oupilov sivar 1 o&io Tov petafipalopevov otoryeiov mov
dvvator o Opiog va emavayopdocel, e eEaipeon v mEPINTOON VOGS SIKAIMUOTOS TOANGNG TOL
oTolKElOL TO omoio amotiudrtol og evloyeg aéieg, Omov M cuveyllopevn cuppeToy tov Opilov
nepopifetar oV YounAotepn petald g evloyng aiog Tov petafiPalopevov otoryeiov Kol v
TN GOKNONG TOV SIKOLDUOTOC.

(ii) Xpnuarooixovouikd oroyyeio waldntikod: To ypMLOTOOIKOVOUIKE GToLyEln TaONTIKOD dtorypdpovTal
OTav 1 VIOYPEMOY| OKVPMVETOL, EKTVEEL 1| Ogv VPICTOTOL TAEOV. TNV WEPIMTMON OTOL pid
VEIOTAUEVT LIoYpEmon avTikadiotator omd pio GAAN amd tov 1010 SaVeEIST) OALL LE OVCLACTIKG
SoPopeTIKOVE OPOVE, N OTNV TEPIMTMOT OTOL VIAPYOVYV OVGLUCTIKEG OAAAYEG GTOVG OPOLE Hiog
VQICTAUEVIG LTTOYPEMONG, TOTE OWYPAQPETAL T OPYIKN) LIOYPEMON Kol ovoyvopiletol pio véa
VILOYPEDOT KOt 1] SLOPOPE TOL TPOKVTTEL T VIOAOITA OVOyVOPILETOL 0T UTOTEAEGILATA XPTIONC.
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©

(0)

(m)

()]

Hapaywya Xpyuazookovouixd Ilpoiovra ko Méoa Avrietdbuions Kivovvav: O Ouhog kdvel yprion
TAPAYOY®V YPNUATOOIKOVOUIK®V TPOTOVTOV O GUUPOAULN TPOBESUIOKMOV TPAEEMY GUVAALAYLATOG,
oLUPAcELS aVTOAAOYNG EMITOKIOV KOl GUUPACELS OVIOAANYNG VOUICUAT®OV Kol GAAC Topdymyo yio
avTIOTAOIOT KIVOUVEV IOV GUVOEOVTOL e SLOKVUAVGELS EMTOKIOV KOl GUVOALNYUATIKOV 1o0Tyudmy. Ta
TOPAYOYO YPNLOTOOIKOVOLKA TPOTOVTA, ATOTILMVTOL GTNV €DA0YN a&io TOVG KOTA TNV MUEPOUNViO, TOV
woroyiopov. H evdoyn aio tov ev Adyo mapaydymv tpocdiopiletal kuping pe Paon v ayopaio a&io
Kot emPeforcdvetot amd 1o avVIIGLUPAAAOUEVE TIGTMOTIKA WOPVUOTAL.

I"o 6Komovg ¥pNoNg aVTIGTUDUIOTIKNG AOYIGTIKNG, Ol avTioTodpicelg Ta&vopodvTol o¢ eENG:

e AvtictaBuicelc edAoyng a&log (fair value hedges) 6tav ypnoylomolovvtal yioo TV ovTloTdOuion
petoformv oty gvAoyn i eVOg OVOYVOPIGUEVOL TEPLOVGLOKOD GTOlXEIOL 1 vEOYPEMONG 1 UN
avoyVOPIoUEVNG PEPOING ETOIPIKNG SEGLELOTG.

¢ AvtictaOuicelg tapelokav powv (cash flow hedges) otov ypnoonoovvrar yio v avtiotddpion g
SV LOVONG TOV TOUELKMDY POMV GE GYEOT] LE EVOL AVOYVOPLOGUEVO TTEPIOVCLOKO GTOLYELO 1] LITOYPEWOT),
N o€ oxéon pe pio oA mhavr| déopevon).

¢ Avtiotafpicelc g kabapnc em€vouonc o€ EKUETAMAEVOT 6TO EEMTEPIKO.

To amotedeopatikd UEPog tov kEpdovg/Inuiag piog emUETPNONG TOV TOPAYDYMV TOV TKOVOTOOVV TIG
wpoimoBécelg Yoo avTioTofpioTiK) AOYloTikn ovayvepiletor Kol kataympeitor an’ gubeiog ota do
KeedAalo €hv mpdkertoaw Yoo avtiotdbuion tapswok®v podv (cash flow hedges) evod 1o un
OTOTEAECUOTIKO MEPOG KaTaympeitol 6To omoteAéopata ypnone Edv mpokeitol Yo omoTelecHaTiKn
avtiotdBon edbhoyng aiog (fair value hedges) ta oyetikd wképdn N (nuieg avayvopiloviar ota
OOTEAECLLATA, OOV KOTOYWPEITAL avTioTotyo kot 1 petafoin €dhoyng a&iag tov avtiotafpcpévov
LLEGOV.

Omov o1 mpoPAendpeveg oviioToOUIOTEEG HEANOVTIKEG GUVOAAOYEC 1] LTOXPEDGEIS 0dMYOLV GTNV
avoyvadplon oG omaitnong M MG VIOXPEMONG, Ta KEPON Kot ot {nuieg mov &lyov TPONYOLUEVMS
katayopndel oto do kepdiowo (cash flow hedges) evooupatdvovtal otnv apylK OXOTIUNGTN TOL
KOGTOLC TOV OMOLTHCEDY 1] TOV VIOYPEDCEDY QLTMV. ALOPOPETIKA, TOod TTov gueovifovtotl ota St
KEPAAOOL PETOMEPOVTOL OTN| KOTAGTOOT] OMOTEAEGUAT®V YPNCEMG Kot yapaxtnpiloviol cav £6000 1|
£€£000 evTdC TNG XPNOMG KOTA TNV 0moio 01 TPOPAETOUEVES OVTIGTABUIOUEVEC GUVOALAYEG ETnpealovy TV
KOTAGTOGOT OTOTEAEGUATOV YPTONC.

Optopéva mapdymyo eved xopaktnpilovol Mg OTOTEAEGUATIKA HECH avTIoTAOIoNG, PAGEL TOV TOMTIKGV
oL Opikov, dev €XOVV T YOPUKTNPIOTIKA Y10 AVTICTOOUGTIKY AOYIOTIKT) GCUUP®VA UE TS STAEELS TOV
AAIT 39 ka1, ®¢ ex T00TOV, KEPOT Kot {nuieg amd TV eMPETPNOT GE €LAOYEG a&ieg KATOY®POVVTOL O’
gvBeiog oTNV KATAGTOCT) OTOTEAEGUATOV.

Xpnuatika orab@éotpa: O Oplog Bempel 11 mpobecpaxés katabéoelg Kot GAAES VYNANG PEVSTOTNTOGC
EMEVOVGELC LE OPYIKN ANEN LIKPOTEPT] TOV TPLOV VOV OC YPTLOTIKA d10.0EG1La.

Meroyiko kepdlato: To petoykd ke@dAalo omewkovilel TV ovouaoTikn o&id T®V HETOX®V TNg
Mntpucig Etapeiag mov éxouv exdobel kan givar og kukhopopia. To Tipnpa mov katafAndnke Tiéov
NG OVOUOGTIKNG a&log avd PeEToyn Kataywpeitol 6Tov Aoyaplacpd «Atapopd vrép to dption ota Ioa
Kepdrato. Aueceg damdveg Tov SlEVEPYOUVTAL GE GXECT LE TNV €KOOGT] VEMV LETOXDV 1| SIKOIOUATOV
Katopovvtal oty Kabapn 0Eon apalpeTikd omd To €600 TG EKd0CNG.

Aavera Tpomeldv kor Ouoioyiarxa: To dGveln, Kor ot TPOTECIKEG TIGTMGELS KOTOXM®POHVTIOL APYIKA GTO
KOGTOG TO 0010 AVTAVOKAA TNV €OA0YT TOVG 0El0, LEIOUEVT] LE TO OYETIKA Apeso 6000 GUVOYNG TOVC.
Metd Vv apyiKn KOToX®OPNoN, OTOTIUOVTIOL GTO ovamocPecto kdotog Pdacel tng pebddov Tmv
npaypotikov emtokiov. Ta képdn 1 Inpieg avayvopiloviol oto amoteAéouata YpNoems it HECH TNG
Swdkaciog amdoPeong eite KAt TV S10ypap] TOV GYETIKOV DITOYPEDGEDV.
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(o)

(™

(v

()

Kooty Aaveicuov: Ta kdotn davelopol avayvopilovior og €£0da tng ypnong katd tnv omoid
TPOYLOTOTOLOVVTOL.

Ilpofiéyers kar Evogyoueves Anartioeis-Yroypewoeis: TpoPréyerg avayvapilovior 6tav o Opiog
€YEL TOPOVCEG VOLIKEG 1 TEKUOLPOUEVES VIOYPEDCES (OG OMOTELEGUO TAPEADOVI®OV YEYOVOT®V, TMV
omoiwv 1 ekkoBdpion eivor Thav HEC® EKPONE TOPWOV KUl TO TOGH TNG EKAGTOTE VIOYPEWONG UTOPEL VoL
extyunOet a&omiota. Ov mpoPAéyelg emaveéetdalovior katd tnv muepounvia ocdvtalng tov kdébe
1COAOYIGHOD Kol TPOCaPUOLovTal TPOKEWEVOD va, amewkovilovv TN mopovoa afio tng damdvng Tov
OVOLEVETOL VO EKTOIELOEL Yoo TNV ekkaBdpion TG LIoYPEMONG. ZyeTKd e TIC TPoPAEYELS TTOV
avopéveral vo ekkabapiotodv pokponpdbeoua (omdte 1 exidopacm e ¥povikng a&iog Tov ypruatog vt
ONUOVTIKN) TO, GYETIKA TOGA LTOAOYILOVTOL TPOEEOPADVTOG TIG OVOUEVOUEVEG UEAAOVTIKES TOUELOKES
POEC UE €va. TPO-QOPWV TPOEEOPANTIKO €MTOKIO0 TO omoio Oa TPEmeEL va ovIOVOKAG Kol TOVG
GLYKEKPIEVOVG KIVOUVOLG 7oL oLvdEovtal pe TNV Vmoyxpémor. Ot eVOEYOUEVEC VTOYPENDCEL; OV
avoyvopiloviol oTIC OIKOVOUIKEG KOTOGTACELS OAAG YVMOGTOTOIOUVTOL, €KTOC €0v 1 TOOVOTNTA L0G
€KPONG TOPWOV 01 OTTO101 EVOOLATHVOLY OIKOVOULKA OQEAT givar eEAdytotn. Ot evoeyOeves amaitioeLg Ogv
ovayvopiloviol 6TIG OIKOVOUIKEG KATOOTACEL, GAAL YVMOGTOTOOUVTOL EPOCOV 1 E10POT| OIKOVOLIK®MOV
®EeELELOV givor mhav.

Ipofieyn ya Amolnuiowon Ipocwmkov: Or vroypedoelg Yoo omolnuioon Tov TPOCHOTIKOD
vroloyifovtal oty mopovoa o TOV HEAAOVIIKOV GLVTAEO0TIKOV Topoy®V mov Bewmpolviol
dovAevpéveg katd To TELOG TNG XPNONS KOl OVaPOPIKd pe Tovg epyalOMEVOVG Ol 0TToioL YOV, KOTA TNV
dupkelr ™G xpnons Oepedidost OSwaimpo €n’ aTOV TV Topoy®v. Ot VTOYPEDGCELS CUTEG
vroloyilovtal PACEL OIKOVOUIK®V KOl OVOAOYIOTIK®V TOpodoy®dv Kol mpocsdopifovtar pe v
ovaAoyoTikny péEBodo g mpoPePAnuévne motwtikng povadag (Projected Unit Credit Method). To
kaBapd kdoTog amolnuimong g xpnong mepapPdvetoar 6To KOoTog HIchodociog 6TV KoTAoToo
OmOTEAECUATOV KOl amoTeEAEITOL 0td TNV Tapovoa a&io TV TOPOYDV TV OTOImV TO SIKAIMU oToAufNg
BepeMddnke péoa otV YPNON, TOLG TOKOLG EML TNG VIOYPEWDCTG TAPOYDV, TVYOV KOGTOG TPOVTNPECING,
T AVOAOYLIOTIKG KEPOT 1| {NIEG TTOV AVOYyVEOPICTNKAY GTNV ¥PoN KOl 0TO100NTOTE EMMAEOV KaTABANOEY
KOOTOC.

To x6ot0G Mpoimnpeciag avayvopiletor pe v gvbeia puébodo katd v péon dbpkel TG mePLOSOV
péyptl T Oepedioon Tov SIKAIOUATOG OTOANYNE TOV VIECYNUEVOV TOPOYDY. TNV TEPITTMOGT TOV KATA
TNV €I00Y®YN 1 TNV TPOTOTMOINGT €VOG TPOYPAUUATOC KOOOPIGUEVOV TOPOYDV Ol GYETIKES TOPOYES
éxovv NON BepelmBbel 10 oyeTIKO KOGTOG TPOLTNPETTag avayvpIileETOLl OTA ATOTEAEGLOTO AUECWC.

Ta avaroyiotikd k€PN 1 {npieg avayvopilovtor Bdoel g pedddov tov mepbwpiov (corridor approach)
KOTA TNV HECT LTOAEWTOUEVN TTEPTIOB0 UMAGYOANGCNG TOV EVEPYDOV VICAANA®Y Kol TEPIAAUPAVOVTOL GTO
kaBapd Ko6oTOg amolnpimong Aoym cuvta&loddTnong g ¥pPNoNs, OTNV TEPITTOOT OV KT TNV apyN
mg ypnons, vmepPaivel 1o 10% TOV EKTIUOUEVOV HEAMOVIIKOV VROYPEDCEWV Yo mopoyss. Ot
VIOYPEMGELG Y10 TAPOYEG AMOYDPNONG AGY® GUVTAEL0dOTNGNG OEV YPTLOTOSOTOVVTOL.

IHlpoficyn Amoxardcracns Iepifaiiovrog: O Opog oynuotifel TpoPAeymn Yo omoKOTAGTOON
TEPPAAAOVTOG KOl TTO GUYKEKPLUEVA, TPOPAEYN Y10 LEALOVTIKEG OTOKATOGTAGELS EQAPIKADV EKTACEDV
o1 omoieg £xovv TPooPANBel oG amoTEAEGHLA TG LEYPL TNV NUEPOUN VIO TOV ICOAOYIGLOV LETOAAEVTIKNG
dpaoTNPIOTNTOG KOl 0ToppEovy gite amd v Keipevn meptPailovtikn vopobesio | and OeGUELTIKEG
TpakTikég Tov Opidov. H mpoPreyn yio amoxotdotacn nepBaAloviog aviavakid v Tapovca oio
TOV OVOUEVOLEVOL KOGTOVG OTOKATAGTACT|G, PNCILOTOLDOVTIOG EKTILOUEVES TAUEINKEG PoES (BAcEL TOV
HEGOL OTOOUIKOD KOGTOVG davelspoy Tov Ouilov) katd v muepounvie Tov 1ooioyiopov. Ot
TPoPAEyEl; amokoTaoTaong TeEPPaAiiovtog vroloyilovtar Pdost NG MEXPL TNV TMUEPOUNVIC TOL
oloyiopol TpocoPAnbeicag empavelag e30QIKNG EKTAGNG KOl TOL HEGOV KOGTOVG OTOKAUTAGTAGTG VAL
UETPIKT HOVAda £30QOVG, GE eminedo TePloyng €0aPkng oyAnong. Ot mpoPréyelg emavebetalovTon
KaTd TNV nuepopnvio cHvtaéng kade 100A0YIGHOD Kol TPOGUPHOLOVTOL TPOKEUEVOD VO OTEIKOVILOVV

10
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w0

™ Tapovod a&ia TG SAmAvVNG TOL OVAUEVETOL VO EKTAUELOEL Yio TNV ekkafdpion TG voypEmong

Dopog Ercoonuarog (Tpéywv kar Avafaiiouevog):

(@) Tpéywv popog eicoonfuatos: O tpéymv pdpog vroroyiletal PAGEL TV POPOLOYIKOV IGOAOYIGU®Y KAOE

(i)

(w)

HOG €K TOV ETOPEIOV 7OV TEPIAOUPAVOVTOL OTIG OIKOVOUIKEG KOTOOTAGEL; GOUPOVO UE TOVG
POpPOAOYIKOUG VOUOVE Tov toybovy otnv EAAGSa 1| dAAo @opoloyikd TAGIcLOL €VIOC TV OMOi®mV
Agrtovpyovv ot Buyatpikég eEmtepkon. H damdvn yio tpéyovia @Opo €1G00MLOTOG TEPIAAUPAVEL TOV
@OpPO EIGOONLOTOG OV TPOKLTTEL  PACEL TOV KEPODV TNG KAOE €VOTMOIOVUEVNG ETOIPEING OTWMS
OVOLOPPAOVOVTAL OTIG POPOAOYIKEG TNG ONAMGCELS Kot TPoPALWYELS v TpOGHeTONg POPOLE Kot
TPOGUVENCELS  YIo.  OVELEYKTEG (POPOAOYIKO YPNOELS, Kol vroloyiletor oOUPOVE UE  TOVG
Becpobetnuévoug 1 ovclooTikd BecpofeTIEVOLS POPOLOYIKODS GUVTEAECTEG KATA TV TIUEPOUTVIO. TOV
10OAOYIGLLOD.

Avafaliouevos @opog eeooquatos: O avoPoAilopevog  @Opog  lc0dMuotoc  vroAoyiletan
YPNOUOTOIOVTOG TN UEDOSO NG VITOYPEDMCNG O OAES TIG TPOCOPIVEG SLOPOPES KATA TNV TUEPOUNVIDL
TOV 1GOAOYIGHOD HETAED TG POPOAOYIKNG PACTG KOL TG AOYIOTIKNG a&itg TV TEPLOVGIUKDY GTOLYEIDV
KOL VTTOYPEDCEWMV.

AvoPoliopeveg QOPOLOYIKEG VTTOYPEDGELS avayvmpilovtarl Yo OAEC TIG POPOAOYNTEES TPOCMOPIVES
Slpopég:

e Ext0g €dv 1 vmoyxpémon o avoParAOUEVOLS POPOVS EICOMMUATOG TPOKOTTEL OO TNV OPYIKN
avayvopton vrepasiog 1 TV apyIKy avayvapilon evog GTOLEIOL TOv evepyNTikoy N TafnTikod og
pio cuvoddoyn, n omoia Ogv ival GUVEVMOT] ETAPEIDV KOL KOTH TNV GTIYUN TNG CLUVOALAYNG Ogv
emnpealel ovTe T0 AOYIGTIKO KEPSOG OVTE TO POPOLOYNTED KEPDOG T} Cnpia.

o [ enevdvoelg og Buyatpikés, cuyyevelg etaipeiec Kol GUUNIETOYEG G€ KOoompasieg KTOG oo TV
TEPIMTMOT OOV 0 YPOHVOG AVTIGTPOPTS TOV TPOSMOPWAOV dapop®dV pmopel vo ereyyBel kon givon
TOOVO OTL 0L TPOGMPIVEG SLAPOPEG OV Bl AVTIGTPAPOVY GTO TPOPAETOLEVO LEALOV.

Avofoliopeveg QopoAoyIKEG omoutnoelg avayvopilovial yior OAEC TIC EKMIMTOUEVEG TPOSMPLVES
SLPOPEG KOl LETAPEPOLEVES POPOLOYIKES OIOLTNOELS Kol poporoykég Cnuiec, oto Pabud mov eivon
mhovd 6tL Bo vmhpyel dwwbéoo poporoyntéo kEPSOG to omoio Ba ypnowyomomBel Evavil TV
EKTIMTOUEVOV TPOCOPIVAOV JOPOPAOY KOl TOV UETOAPEPOUEVOV  OYPTCULOTOINTOV  (QOPOAOYIKAV
OMOITACE®Y KOl TOV OYPNOLOTOINTOV Qoporoyikdv {nuidv. Asv avayvopiletor oavofailopevn
(POPOAOYIKI] OTOITNOT OTN TEPIMTOOT TOL AVTH TPOKVITEL OO TV OPYLKT] OVOYVMPLOT GTOLYEIOL TOV
gvepyYNTIKOD 1 TOL TOONTIKOV GE L0 GUVOAAAYT] TTOV OEV AMOTEAEL GUVEVMGT ETALPEIDV KOL TN OTIYUN
™G GLUVOALOYTG OgV ENPed el 00TE TO AOYIOTIKO KEPAOG OVTE TO POPOAOYNTED KEPSOG 1 {npiat.

Ot avaforlOpeves POPOLOYIKEG OMALTICEL EXAVEKTILAVTOL G€ KAOE nuepouNvic TOL 1GOAOYIGHOV Kot
pewwvovtal oto Pabpd mov dev Bempeiton mBavo 6Tl o VTAPEOLY APKETA POPOLOYNTEN KEPOT| EVAVTL
TOV 0T0lMV UEPOC 1] TO GUVOAO TOV ATOLTHCEDY OO UVAPUAALOUEVOVS POPOVE EICOONUATOC UTOPEL VO
xpnoonomOet.

Ot avaforAOLEVES POPOAOYIKEG OMAITAOELS KOl VLROYPEMSES vmoloyilovtar pe Pdaon  Tovg
(POPOAOYIKOVC GUVTEAEGTEG IOV OVOUEVETOL VO Elval G€ oYL TNV YPNoT mov 1 aztaitnor Oa avaktnOel 1

N vroyxpémon Ba taktomomnbel, ko Pacilovtol 6Tovg POPOAOYIKOVG GUVTEAECTEG (KO (POPOAOYIKOLG
vOpHoLG) oL gtval o€ oY1 1 xovv BecpobetnBel Katd TNV Nuepopnvia Tov 1IGOAOYIGHOD.

O @dpog sloodpatog mov oyetiletar e ototyeio Ta omoia xovv avayvopiebel an’ gvbeiog ota oo
Ke@OAoto Katoywpeitol o’ evbeiog ota id10, kKePaioa, Kot Oyl GTIV KOTAGTUOT ATOTEAECUATOV.

Kpoatikés Emiyopyynceis: O gmiyopnynoelg apopovy TNV €mdOTNOY TEPLOVCLOKAOV GTOLYEIMV Kot
avayvepilovtal otnv e0A0yn Tovg afia OToV VITAPYEL EDAOYN PePatdTnTa OTL N EMLYOPTYNON Bt
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S&B Buopnyovika Opvokta A.E.

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2007
LYM®OQNA ME TA AIEONH MTPOTYHA XPHMATOOIKONOMIKHX TAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIAIKH ENQXH

(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

2.2 BAXIKEX AOT'IXTIKEX APXEX (cuvéyera)

etompaybel kot 6ot o1 oyetikol 6pot Ayng g Ba pnBovv. Ot EMYOPNYNCES AVTEG KATAXM®POVVTUL
®¢ £€0000 EMOUEVAOV YPNOEMV KOl HETAPEPOVIOL OTNV KOTAGTOON ONOTEAECUATOV Paoel g
avapevopuevng o@EAung (Ong TV ETYOPNYOVUEVOV TOYi®V, OQUPETIKA TOV ovTioTO®V €500V
anocPéoemv. Ot eMYOPNYNOEIS TOV APOPOVV £E000 KATAXMPOVVTOL OPUIPETIKG VTV TOV ££0dMV
KOTA TN OWIPKEW TNG TEPLOOOL TOV OMOLTEITOL YlO. TNV CLOTNUOTIKY GLOYETICN TOVG HE TO
gnmLyopnyovuevVa, £00a.

(w) Agrovpyikés MicOdhoers: O ucbonoelg 6mov o eKpcbmTAG dlatnpel oVOIOOTIKA OAO TOL OPEAT] KOl

(aa)

(af)

TOLG KIVOUVOUG OV AOPPEOVY OO TNV KUPLOTNTO TOV TEPLOLGLOKOD GTOLXEIOV TAEIVOLOUVTAL MG
Aertovpyikég webmoelg. Ot TAnpopée meboudtov yoo AStovpyikés obdoelg KaTaymwpobvTal ¢
£€£000 0T0 AMOTEAEGLOTO. GUGTNLOTIKG KaTA TN dldpKeln TG picBwong.

To1ec Metoyés: Ov 1018 ETOYEG OVTIUTPOCHOTEVOVY HETOYES TNG Mmntpikng Etopeiog ov omoieg
amoKTNONKOY Kot KaTéyovian amd Vv o, N amd Buyatpucéc tg. Ot ideg petoyéc eppavifoviotl oto
KOGTOC KTHOEWMC, G EEYMPLOTO GTOLYEID, APAPETIKA TOV 10iV Keparainv. Katd v ayopd, tdAnon,
£kdoom 1 akhHPOOT TV WIMV PETOYDV OTOI0ONTOTE OMOTELEGLO TPOKVTTEL avayvopiletat om’ gvbeiog
ota 1010 KEQAAQLOL.

Képon Ava Metoyn: Ta Pacicd képon ava petoyn vroroyilovral dapdvtag To kabapd KépoN mov
amodidovtal 6Tovg HETOXOVG TG Mntpikng Etapeiag pe to péco otabuikd apBpd petoydv mov sival
o€ Kukhopopio Kotd Tn Sidpkela kibe £tovg, e&apdVTOG TOV HEGO OPO TOV KOWAV UETOYDV TOL
amokthOnKay amd Tov OpAo o¢ id01eg uetoyés. Ta amopstopéva kEPON ave petoyn vmoloyilovrot
dpovtog To Kabapd KEPSOG TOL ATOdIdETUL GTOVG HETOXOVG Tov Opilov (TPOCAPUOGUEVO UE TNV
eMIOPAON TNG UETATPOTNG OVVNTIKAV TITAMV HETOTPEYIU®V GE UETOYES) UE TO PECO oTafukd apfud
HETOYDV OV €ival 6 KVKAOQOpio KaTd Tn O1dpKelo TOV £TOVG (TPOGUPHOGLEVO LLE TNV EMOPAOT) TWV
SVVNTIK®OV TITA®V UETOTPEYIL®Y GE UETOYEG).

(ay) Avayvapion Ecoowv: Ta écoda avayvopilovtal 6to Babud mov gival mbovo 4Tt To 0IKOVOUIKE 0pEAN

(ad)

0o g1opevoovy otov OAo Kol T0 GYETIKE TOCGH UTOPOovY va mocotikormotnBovv aiomiota. Ta 5000
oo TNV TAOANGCT EUTOPEVUATOV KOl ETOU®MV TPOIOVIOV LETA TNV AQPAIPEST] TUYOV EKTTMCEMV KOl
wpounBeidv avayvopiloviol 6Tav HETOQEPOVTOL GTOV OYOPOOTH Ol GNUOVTIKOL KIVOLVOL Kot T0, OQEAT TOV
amoppéovy omd v Woktoia tov ayobadv. To é60da and v mapoyn vanpecsidv avayvopilovtol pe
Bdion 10 6TAd10 OAOKANPMONG, TWV VINPESIMY OV EXOVV Tapooyebel Katd TV NUEPOUNVIL IGOAOYIGLLOV
MG TPOG TO GUVOAO T®V LANPECIOV Tov Ba mapacyedovv kot n eiompaén g amaitnong sivar gvAoya
eEaopoliopévn. Ta éc0da amd Aertovpykég obmoelg avayvopifovtol avaloyikd Katd v StepKeLn TG
picBwone. Ta éc0d0 TOK®V avayvopilovial ¢ 6000 NG YPNONG OTNV 0Toio ovaA0YoDV Kot Ta £5000
amo pepicpota avayvopilovtal 6Tav 1o SIKaImUe amOANYNG ToVg el eyKpliel omd Ta approdia dpyova
TOV ETALPELDY TOV TO. SIAVELOLV.

Hpoypouuazra Xopnynons Metoywv ce Mélny tov Awoikntikov Zvufoviiov kor ce Xtedéyn: H
Mntpwn Etotpeio éxel o€ 1oyd mpoypdupoto d1dbeong petoydv oe péAN tov Alokntikod Zoppfoviiov
Kol o€ OIKNTIKG otedéyn Tov Opidov Etapeiwv Buoopnyovikd Opvxtd A.E. péow doknong
dikaopdtov mpoaipeons. Emmiéov cuykekpipuéva otedéyn tov Opithov dikarodvior apolfég Poost
GYETIKOD TPOYPALLOTOS TO TTOGO T®MV OMOIV CUVOEETAL HE TNV TIUN TNG UETOYNG NS MMNTpIKng
Etapeiog (share appreciation rights) ot omoieg TakTtomO100VTOL TOUELOKAL.

(i) Awwouoparo npoaipeons emi ustoywv (Stock Option Plan xair Long-Term Incentives plan): To

KOGTOG TV €V AdY® cuvalhaydv opiletal g 1 e0A0YN a&io TOV SIKOIOUATOV TPOaipES KATH TV
nuepounvio. yopnynong tTov mpoypaupudtov and tm Atoiknorn. H gvioyn o&ia mpocdiopiletal péom
KaTOAAMNA®V poviéhov omotipnong. To kOGTOG TV TPOYPOUUITOV OIKOIOUATOV TPOOIPESTC
avayvopiletol ooy domavn oTe OTOTEAECUATA LE OVTIOTOLYN ToT®OoN o€ 101aitepo amofelaTikd oTa
1010, KEQAAOLO, OTIG YPNOELG KOTA TNV SIAPKELD TOV 0TIV 1KOVOTOLOUVTAL GTAOI0KE 01 TPoHmoHEcElg
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S&B Buopnyovika Opvokta A.E.

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2007
LYM®OQNA ME TA AIEONH MTPOTYHA XPHMATOOIKONOMIKHX TAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIAIKH ENQXH

(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

2.2 BAXIKEX AOT'IXTIKEX APXEX (cuvéyera)

KOTOYVPMONG TOV CYETIKMV SIKU®MUATOV. [l dukaidpato To omoio TEAKA 08V KOTOYLPOVOVTAL, OEV
avayvopiletal oYeTIKn damdvn eKTOC Omd JIKOLOUATO T®V OTOimV 1) KaToYLpwon e&aptdral amd TV
KOVOTIOINOT] GUYKEKPIUEVOV EEDTEPIKMOV TOPAUETPOV 0YOPEs. AVTA TO SIKOLMUOTO TEKUAIPETAL OTL
Katoyvpmdvovior O6tav OAeg ol mpobmobécelg amddoong Exovv tkavomombel, ave&dptnta amd TNV
EKTAPOON TOV EEMTEPIKOV TOPUUETPOV AYOPES. LE TEPITTOON OKVPWOONC KATOI®V TPOYPUUUATOV
VTE AOYIGTIKOTOLOUVTOL GOV Va. €iyav KOTOXLPOEL KOTA TNV MUEPOUN VL TNG AKVP®ONE KL TO, 1N
EIGETL avayvVOPIoUEV oyeTkd €60d0 avoyvopilovtol opuécmg oTo AmOTEAECHOTO YPNONG. X&
TEPIMTMOOT OV £Vl TPOYPOLLLLO TOV OKVPAOVETUL avTikabdiotatal ond vEo mpdypappa avTipnetonileton
GOV TPOTOTOINGT TOL OKVPMOEVTOG TPOYPAUUATOS, COUPMVO, LE TG OYETIKEG dlatdéelg Tov ATTXII 2.

(ii) Auoiféc ovvocuéves ue v Tiun T uetoxns e Muytpixijic Etoipeias (Share Appreciation

(ag)

Rights): H €Olhoyn a&la tov xO60TOVG TOV €V AOY® apolfmdv mpocdiopiletal apykd KoTd TNV
NUEPOUNVioL YopNyNons YPNOHOTOIOVTAG KOTAAANAO poviéAo amotipnone. To oyetikd KOGTOC
avayvopiletol ot amoTEAEGUATO XPNONS KATA TV TEPIdo Tov uecolafel péyxpt v nuepounvia
KaToXOpmOoNG Le avtiotolyyn micTmon vroypémonc. H oyetik) vmoyxpéwon amotipdtor oty 0Aoyn
o&lo oe kdBe muepounvio woloylopol kot pEYPL TV KotafoAn Tewv &v Ady® apolpdv pe
dtapopormoinon oty e0Aoyn a&io Vo KOTOY®PEITOL GTO UTOTEAECUATA YPTONG.

2ouyneiouds Xpyuatoowxovoultkv Armaitijcewyv kar Yroypedoewv: Ot ypnUOTOOUKOVOUKES
OTOTNOELS KOl VITOYPEDCELS SupYMeifovtal Kot T0 Kabapd Tocd amelkovileTol GTOV IGOAOYIGUO HOVO
otav 0 Outhog éxel vouka to dikaimpo ovtd kot Tpotifeton vo o copyneicet o€ kobopn Pdon petad
TOVG 1 VO ATOLTIGEL TO TEPLOVGLOKO GTOLXEIO KOl VO SLOKOVOVIGEL TNV LITOYPEMST TAVTOYPOVA.

(act)lliypopopics Kara Kiddoo Apactnpiotyrag: O Opilog mapovoidlel mAnpoopiec katd kAAd0

(ag)

dOpAcTNPLOTNTOG YO TIC OPAGTNPLOTNTEG PLOUNYOVIKDY OPLKTAOV KOl Y0 TIG AOITES KOl EUTOPIKES TOL
dpaoTNPIOTNTES.

MaxponpoOsoua meprovelarxd ortoiyeio Alaxpatovusva mpos wMDINGY Kol A1OKOTTOUEVES
Apactypiotntes: O Ophog ta&vopel éva HokpompOBeoo TEPLOVOIIKO OTOLElo 1 Lo opddo
TEPLOVOIOKMV OTOWEIOV KOl VTOYPEDCEDV MG OlOKPUTOVUEVO TPOG TMANGM, av 1 aflo Tovg
avapévetol vo ovoktniel Katd koplo Adyo pécm d1dbeong TV ototyeiov Kol Oyl HEC® TNG XPNONG
TOVG.

Ot Bacikéc mpovmobéselc yio va Ta&vounel éva HokpompdBeslo TEPLOVCLIKO GTOLYElO 1| Hio OpAdQ
oToyEl®mV (TEPLOVCIOKDY KOl VTOYPEDCEMV) MG SOKPUTODUEVO TPOG TOANCT|, EIVOL TO TEPLOVGLUKO
otoyyeio | M opdda va glvar Sbéoiua TPOg AUEST TOANGCY GTNV TOPOVCH TOVG KOTAGTAON, 1 OF
OAOKANP®OT NG TOANoNS vo eaptdtal pHovo omd ovuvOnkeg mov elval GLVABEIC Kol TUMIKEG Yo
TOAMGELG TETO10V aToYyElwV Kot 1| TdAnon Bo mpénet va eivar e&opetikd mhov.

Mo vo Bewpeiton M TOANoM efoipetikd mOovr, Bo TPEMEL VO CUVTPEXOVY GOPELTIKA Ol KAT®OL
TPOVTOBETELC:

VoL VITAPYEL OEGUEVOT TNG O10IKNONG OVOPOPIKE LE Eva OYE010 TOANGNG TOV TEPLOVCLUKDV GTOLYEIV
1 TG Opadag,
va €yxel evepyomom0ei Eva, mpdypappa e£€0PEGNC AyopaoT 1) / Kot OAOKANP®GNG TNG GUVOALAYTG,

N TPOCPEPOUEV TN TOANONG O TPEMEL va €ival 6€ AOYIKT) GUGYETION UE TNV TPEXOVCO ayopoia,
a&lo TV TPOC TOANGCT TEPIOVOIUKMV GTOLXEI®V 1] TNG OULASNS TEPIOVOIOKMYV GTOXEI®V,

N TOANOT avopévetol vo £xel ohokANpmBel gviog £vog £Tovg amd TV MUEPO TOL TO MEPLOVGLOKO
otoyeio 1M oudda otoyeiov TOEWOUNONKOV MG JKPATOVUEVO TTPOG TMOANGY, €KTOC OPIGUEVOV
eEapéoenv, Kot
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S&B Buopnyovika Opvokta A.E.

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2007
LYM®OQNA ME TA AIEONH MTPOTYHA XPHMATOOIKONOMIKHX TAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIAIKH ENQXH

(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

2.2 BAXIKEX AOT'IXTIKEX APXEX (cuvéyera)

® Ol EVEPYELEG IOV AMOLTEITOL VO, YIVOUV TPOKEIUEVOL VO OAOKANPwOEL TO GY€d10 TdANGONG Oo Tpémel va
KOTOOEUKVVOOLY OTL dgV givarl TBavOV va amattnfovv oNUOVTIIKEG TPOTOTOWCELS 6TO GYES10 0VTE OTL TO
oy€dto B axvpmOei.

Apéowc mpv amd NV opykn Ta&vouncn ToOv TEPIOVOINKOD OTOoLElov N TG ouddag otolyeinv Kot
VIOYPEDCEDV MG JOKPATOVUEVO TPOG TMAT G, TO TEPIOVOLOKO oTOLXEI0 (1] OAN TO TEPLOVGLOKA GTOLYEI
KOL Ol VTOYPEMOELS OV TEPIAAUPAVOVTOL GTNV OHAdN) omoTiHdTon pe Paon to oydovio o€ kide
nepintowon AIIXIIL.

Ta pokpompdbeoua meplovolokd otoryeia (1 Ol OUASEG TEPLOVGLUK®Y GTOLYEIDV KOl VTOYPEDCEWDYV) TOV
TaEWVOLOVVTOL O SLOKPATOVUEVE, TPOG TAOANGT ATOTILAOVTOL (LETA TNV aPyIKT TAEIWVOUNOT OC AVAOTEP®)
ot younAoTepn aio peTa&d g adiog Tov avTd EEPOVTAL GTIG OIKOVOLUKEG KATAGTAGELS Kot TNG EVA0YNG
afloag tovg pelopévng katd To dueco €Eodo dribeomng, kAl or TpokvmTovceg (nuieg amopeinong
KOTOOPOVVTL 0T amoTeEAEGHOTA ¥pNoems. Kdmola mbavn avénon g evioyng a&iog oe HeTAYEVESTEPT
amotipunon Bo KaToy®PEITUL GTO OMOTEAECUATO YPNOEMS, OAAL Ol YO TOGO UEYUADTEPO TNG OPYIKA
kartayopnOeicag (nuiag amopeioong

Amd v npépa katd tnv omoin €va pokpompdbecpo mEPLOVCIOKO GTOLKEl0 TOL amocPéveral (1 Ta
UOKPOTPOBES LA TEPLOVCIAKA GTOLYXEID TTOV TEPIAAUPAVOVTOL GE 10, OLLAOM TEPLOVCIUK®Y CTOLYEIOV Kol
VIOYPEDGEDV) TAEIVOUEITAL (O OLOUKPOTOVUEVO TPOC TOANGT, 0V Aoyilovtal amocPEcelg el TV v AOY®
UOKPOTTPODEG UMY TEPIOVOIOKDV GTOYEI®V.

(an) Avaxararaéels kovoviiwv mponyovucsvis xpions: To kovOOAMO NG TPONYOVUEVNS YPNONG 7OV

avatagvoundniay yioa Adyovg kaAbtepng Topovciocng £xovy g e&Ng: 1) mocd Evpmd 249 mov apopovoe
npokataforég mpounbevtdv Yoo ayopég moyimv HETOQEPONKE amd TIC AOutég MOKPOTPOBECHES
OTOITNOELS OTO EVOMUOTA TAYL0 TEPLOVOLUKE GTOLXEID OTNV KATAGTACT 1coA0yIopov TG 31 Agkepfpiov
2006, kor i) mocd Evpd 300 mov agopovce mpokatafoAéc mpopnbevtdv yio ayopés moyimv
peTapépOnke amd TIG EUTOPIKEG OTOITOELG OTO EVOMUOT TAYLN TEPLOVCIAKA GTOLYEIN OTNV KOTAGTAON
woroyopov v 31 Agkepppiov 2006.

2.3. EOAPMOTI'H NEQN AOI'TIETIKQN APXQN

Evtog tov 2007 Eexivnoe m epappoyn, kot o Outlog viobémnoe, oepd ovykekpyévov véav Tlpotdinov,
Aepunveldv kot tpomomowjoewv Ilpotdmwv, ta omola dev eiyov emidpacn oty owovopky tov 0éon 1
atOd0GT, OAAG OMLLLOVPYOVV KATE TEPIMTMGT AMALTHOELS TPOGOETMY YVMOGTOTOCEWMV:

AIIXII 7, Xpyuorooixovouixa Méoa I vaaoromoinoels (OTmMG 0VOADTIKA avapEPOVTOL GTIC CNUEIDGELS 5, 23,
32,37)

AAIT 1, Hapovoiaon twv Owovouikawv Kataotaoewv (tpomomoinon) (ONMG OVOALTIKO OVOQEPETAL GTN
onueioon 37)

Awepunveio. 7, Egpoapuoyn te Ilpooéyyions Avouoppwons tov AAIl 29, Iapovoiooy Oixovouixov
2Zroyyeiwv oe YreprmAnOwpiotikés Otcovouies

Aigpunveio 8, Iledio Epopuoyng AIIXII 2
Migpunveio 9, Emavextiunon Evoouorwuévov apayaywmv

Aigpunveio 10, Evoiaueon Oixovouikn Exfeon ko1 Awoueiwon
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ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2007
LYM®OQNA ME TA AIEONH MTPOTYHA XPHMATOOIKONOMIKHX TAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIAIKH ENQXH

(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

2.4. NEA ITPOTYIIA KAI AIEPMHNEIEX

Méypt v nuepounvia. £YKPIoNe T®V OIKOVOUIK®V KoTaoTaoemv, ekd00nkav véa [potuma, Atepunveieg kot
TPOTMOTOMGELG VPLOTANEV®VY [IpoTiI®V Kat, To 0Toilal EIvOll VITOYPEMTIKA Y10 AOYIGTIKEG YPNOELS OV EEKIVODV
v 1n Iavovapiov 2008 1 petayevéotepa. H extipnon g Awoiknong tov Opihov oyetTikd pe v enidpaor amd
TNV EPUPLOYN AVTOV TOV VED®V TPOTOT®V KOl SIEPUNVEIDV TopoTiOETOL TOPAKATO:

(a)

®)

%)

(%)

Tpororonjceis 6to AAIl 23 ‘Kootog Aaveiouos’ (epapuiolovral ylo eTHoIES LOYIGTIKEG TEPIOAOVS
mov Cexwvovv Ty § pera v 1 Iavovapiov 2009). Me Bdon 1ig tpomonmomocls oto AAIL 23,
Katopyeitalr n emAoyn (mov vmdpyer oto verotduevo IlpdTumo) v avayvdpion Tov KOGTOLG
SOVEIGHOL 7OV pmopel vo Kotoaveundel Gueco o €va TEPOVOIOKO GTOLKEl0 TOL TANPOL TIg
nmpovmobécelc ota ££0da meP1ddov. OAa T KOGTN dOVEICHOD TOV UTopel va KotaveunBovv dueca otnv
OmOKTNON, KOTOOKEVT] 1| TAPUY®YT EVOG TEPLOVOLAKOD GTOLYEIOV TOV TANPOL TIC TPoiTOOETELg TPETEL
va keporatomolovvtal. ‘Eva meprovoiaxd ototyeio mov mAnpol tig tpoimobicelg ivar éva mePLovciaKo
oTolKEl0 OV KT  avaykn ¥PeCeETal Lo ONUOVTIKY YPOVIKT TEPIOS0 TPOETOLUAGING Yo T XPNON Yl
v omoia mpoopileTon N Yoo TV wdANo1 tov. O Outhog Ppioketon otn dadikacio agloddynong g
EMIOpAoNG amd TNV EPAPLOYN TOL TPOTVLIOV GTIC OIKOVOUIKES KOTAGTAGELS.

AvabOswpnuévo AIIXII 3 2vvevareers Emiyeiproewv’ kar Tpomormomquévo AAIl 27 ‘Evomomquéveg
Kat Iowaitepes Owcovouikés Karaotdoers’ (epapuolovral yio L0y16TIKES mEPIGAOVS TOV EEKIVODY THY
5 pera v 1 loviiov 2009). To Zoppodio Aebvav Aoyiotikov [Ipotdnwv dnupocionoince otig 10
Iavovapiov 2008 o AvaBewpnuévo AIIXII 3 ‘Zuvevooeig Emyeipricewnv’ kot 1o Tpomomompuévo AATIL
27 ‘Evomompéveg Idwitepeg Owovopikéc Kataotdoes’. To avabewpnuévo AIIXIT 3 ecdyel pa
OEPE QALAYDV GTO AOYIGTIKO YEPICUO GUVEVMGEMV EMYEPNOEDV Ol 0moieg Do emnpedcovy 10 TOGH
mg avayvoplobeicag vrepadiog, To OMOTEAEGUATO TNG TEPIOOOV GTNV ONOi0 TPAYLOTOTOIEITOL 1)
OUVEV@OT] EMLXEPNCEMV KOl TO PEAALOVTIKA amoteréopata. Avtég ot aAlayég mepthopfdvovv tnv
eEodomoinon TV damavdv Tov GYETILOVTIOL HE TNV AMOKTNGN KOl TNV OVOyVOPLoN HEAAOVIIKGV
petafordv otnv evdoyn a&io Tov EVOEYOUEVOD TIUALOTOC GTO OTOTEAEGUATO, (OVTL Y10, TPOGAPLOYN TNG
vrepa&iog). To tpomonomuévo AAIL 27 amortel 6Tmg GuvaALAYEG TOV 00N YOUV GE OAANYEC TOGOGTMOV
GUUUETOYNG o€ BuyaTpikn Katoywpodvtal otnv Kabapn B€or. Xuvendc dev emnpedlovv v vrepatio
o0Te dnuovpyovv amotédecpo (képdog N {nuia). EmmAéov to tpomomomuévo [pdtuomo arrdalel tov
TpOTOo OV Aoyilovtan o1 {nuieg Buyatpikmv kabdg kKot 1 andiein ehéyyov Buyatpikng. OAeg ot adAayEg
TOV aveOTéEP® TPoTHNOV Ba ePappoctody and v nuepounvic. EPApUOYNS Tovg Kot Ba emnpedoovy
UEALOVTIKEC OTOKTIGELS KOl CUVOALAYEG e LETOYXOVG LELOYN PG Ao TNV NUEPOUNVIL VTN Kot LETAL.

Tpororoujoers oto AAIl 1 ‘lapoveiooy twv Oikovouikdv Karactdeewv’ (epopudletar yia
ETNOIES LOVIGTIKEG TEPIOOOVS TOv Cekvovy Ty 1§ uetd v 1 Iavovapiov 2009). To AAIL 1 €yxet
tpomomoinfel vy va avaPabuicet ™ ypNOOTNTO TOV TANPOPOPLDY TOV TOPOLGSLALOVTOL OTIG
OTKOVOUIKEG KATACTAGELS. ATO TIG TTO GNUOVTIKES TPOTOTOWOELG ivatl: 1 amaitnon OTMG 1 KOTAGTAON
petafordv 1Wiwv kxepoloiov meplopuPdavel UOVO CUVOAAQYEC HE HETOYOVG, 1 ECOYOYN HLOG
KOvoOpYlog KOTAGTAONG GLUVOAKOD glo0dnuotog (“comprehensive income”) mov cuvovalel dha Ta
otolyeion €060V Ko €60V TOL avayvepiloviol 6TV KATAOTOOTN OTOTEAEGUATOV HE «AOTA
gloodnpatay (“‘comprehensive income”) Kot TG anaitnong ONTMG EXAVASIOTUTMGELS OTIG OTKOVOULKEG
KATOOTAGELS 1] AVOOPOUIKES EQPUPUOYES VEDV AOYIOTIKMV TOAITIKMOV TapovGtalovTol amd TV apyn e
VOPITEPNG CLYKPLTIKNG TEPLOOOV, ONA. GE [ua Tpitn oTHAN 6Tov Woroyiopd. O Opiog Ba kavel T1g
amopoiTNTEG CAAAYES TNV TOPOVGINGT] TMV OIKOVOUIK®OV TOV KOTAGTAGE®V Yia To 2009,

AIIXIT 8 ‘Aerrovpyixoi Toucis’ (epapuoleral yia etioles LoyIoTIKES TEPIOGAOVS OV SEKIVOVY TNV 1}
ueta v 1 Iavovapiov 2009). To AIIXII 8 aviwabiotd 1o AAIL 14, ‘Owovouikég ITAnpogpopieg Katd
Topéa’ kot viobetel TNV TPOGEYYIOT NG O0IKNONG OVAPOPIKA LE TIG OIKOVOUIKEG TANPOPOPIEG TOV
dtvovton katd topéo. H mAnpopopnon mov Ba yvwotomoleiton Ba givor avt) mov ypnoyomotei m
drolknon ecmtepkd yio v a&loAdynon g amdd0oNG TV AEITOVPYIKAOV TOUEMV KOl TNV KOTOVOUN
TOPOV € OLTOVG TOVG TOUEIG. AVTN 1| TANPOPOPNGT LITOPEL VO SIAPEPEL 0O QLTI TOV TAPOLSIALETAL
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S&B Buopnyovika Opvokta A.E.

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2007
LYM®OQNA ME TA AIEONH MTPOTYHA XPHMATOOIKONOMIKHX TAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIAIKH ENQXH

(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

2.4 NEA IIPOTYIIA KAI AIEPMHNEIEX (cuvéyeia)

(¢

GTOV 1GOAOYIGUO KOl TNV KOTAGTOCT AOYOPLOICUOD OTOTEAECUATOV KOl Ol gToupeieg Bo mpémer va
OO0V EMEENYNOELG KOl GUUQMVIEG avaQOPIKA UE TIC €V AOY® Otapopéc. O Ouhog PBpioketal ot
dradtkacio ekTipnong g eTidPAoNS TOV €V AOY® TPOTHTOL GTLG OIKOVOLIKEG TOV KOTAGTAGELS.

Awgpunveia 11, AIIXIT 2 ‘Xvvallayés ue Toiegc Meroyés xar Meraév Etaipeidv tov Ioiov Ouilov’
(coapudleral yia eToles LoPIGTIKES TEPLOOOVS TToV Lekivovy Ty 1 uerd v 1 Maptiov 2007). H
Atepunveio 11 amortel 0nwg cuvaldayéc, ot omoieg moapaympeital og epyalopévoug dikaimpo €mi
GUUUETOYIK®V TITAOV NG etaipeiog, Oempobvtal Yo 6KOTOUG AOYIGTIKNG OVIYETMOTIONG, O OUOPES
mov Kabopilovral amd TV a&io TV HETOYDOV JaKOVOVICOUEVEC LE GUUUETOYIKOVS TITAOVG, OKOUT Kol
otV mepimton Omov 1 eToupeion emALYEL M| €L TNV VIOYPEMCN VO AYOPAGEL OVTOVS TOLG
GUUUETOYIKOVE TITAOVG 0td TPiTOVg 1 OTTOV 01 PETOYOL TNG ETAUPELNG TOPEYOVY TOVG TPOG TAPUYDPNON
tithovg. H Aepunveia enexteiveton eniong Kot 6tov TpoOTO TOL o1 Buyatpikég etanpieg yepilovat, oTig
OTAEG OIKOVOUIKEG TOVG KATOGTAGELS, TPOYPAULATA OTOV 01 £pYalOpEVOL TOLG AAUPBAVOLY STKOLDUOTO
eni ocoppetoykav tithov e Mntpikng Etapeiag. H Aepunveio 11 €yer epappoyn otov Opho 6Gov
aQPOpd TOV TPOMO YEPICUOV OTIG OMAEG OUKOVOUIKES KOTOGTACELS TOV QUYOTPIKOV ETAPELDV TOV
TPOYPUUUAT®V oTo omoia ot gpyalouevol Tovg Aoupdvovy dikoidpote ent petoy®v TG MnTpIkng
Etaipeiog. O Aoylotikdg yxepiopdc mov epapudletar amnd tov Ouilo e SlopEpel amd TIC GYETIKES
TpOVolEg NG Atepunveiag.

(ot) Aiepunveia 12 Xvufacers Hoapaywpnong’ (Service Concession Arrangements) (epapuolerar yia

©

(m)

(©)

ETHOIEG LOVIGTIKES TEPLOOOVS OV Cexvovv Ty 1 uetd v 1 lavovapiov 2008). H Aepunveio 12
TPAYUATEDETOL TOV TPOTO UE TOV OTOI0 Ol TOPUYMPNGLO0VYOL Ba TPEMEL Vo EpapUOLovV TO VPIGTAUEVA
AIIXIT yuo vo avayvopicouv TG LVROYPEMGCEL; TOV OVOAGUBAVOLY Kol TO OSIKOLOUOTO TOV TOVG
TOPAYMPOVVTOL OTIG OYETIKEG ovuPdoelg Tapaydpnons. Me Bdon ™ Aepunveia, ot Tapoympnotovyot
dev B0 TpEmMEL VO OVOYVOPIGOLY TN GYETIKN VTOOOUN MG EVOMUOTO TAYlR oTowyEin, OAAG va
avayvepicovy £va YpNIETOOIKOVOULKO TEPLOVGIOKO oToLElo Kot / 1 £éva Gulo meplovslakod otoryeio. H
Atepunveia 12 dev €xet epappoyn otov Opuro.

Awgpunveio. 13 ‘Ipoypouuara Emifpdafevons IHelatdv’ (epoapuioletar yio eTtHoles AoyioTikég
wEPLooovs mov Eexwvovv Ty i uerda v 1 Ioviiov 2008. H Awpunveio 13 amoitel ommg ta
avtoAAdypoto (motooelg) smPpdapevong (loyalty award credits) omewovifovior Aoylotikd og éva
EeX@PIOTO PEPOC TNG CLVOAALUYNG TOANONG HE TNV OTOL0 TOPAYMOPOVVTOL, KOl CUVETMS UEPOS TNG
g0AoyNg a&iog Tov TIUNUOTOG TOANCONG EMUEPIfETOL O QVTA KO KOTOUYMPEITOL KATH TN S1GPKEWD TNG
ePLOS0oL Katd TV omoia eEackovvtal Ta avtaArdypate ovtd. H Aepunveia dev €xel epappoyn otov
Outro.

Awgpunveio 14 ‘AAIl 19 To Opio oty avayvopicn Ileproveiaxov Zroiyeiov Kabopiouévwv
Hoapoyav, o1 Eldyiores Anaitioels Xpnuatoootnons Kal ot AIAniemidpdoels tovg’ (epapuoletal
VIO ETHOIES AOYIGTIKES TEPLOAOVS TTOV Cekvovy Ty i uetd Tty 1 lavovapiov 2008). H Aepunveioa 14
TOPEXEL 00N YIEC OYETIKA LLE TOV TPOTTO EKTIUNGNE TOV 0PiOV GTO TOGO TOV TAEOVAGHOTOS TOV UTOPEL V.
Kataywpndel cov TEPIOVCIIKO GTOLKEID OE £va TPOYPULUO KOOOPIGUEVOV TOPOYDY GOUP®VO. LE TO
AAIT 19 ‘Hopoyés oe Epyalouevovg'. Eniong, eneényel mog ovtd to 0pro pmopel va ennpeactel Otav
VILAPYEL VOUIKY 1| CLUPATIKY omaitnon €AGyIoTNG YPNUATOOOTNONG KOl TUTOTOLEL TNV LPICTAUEVN
wpoaktikr]. O Ophog avapével 0Tt avt n Atepunveio de Oa emnpedoel TV owovoulkn tov 0éon 1
oamddoon dedouévonv OTL OO TO TPOYPAUUATE KOOOPIOUEVEOV TOPOYDY KOTUANYOLV o€ Kabupn
VROYPEWMOT] KO OEV EXEL YPTLLATOOOTOVUEVE, TPOYPAUUATO KADOPIGUEV®V TAPOYDV.

Tpororoujoerg 6to AIIXII 2 ‘Ilapoyéc mov ESaptavrar ano tyv Adio twv Metoywv’ (epapuoleror
VIO, ETHOIES AOPIGTIKEG TEPLOAOVS OV Sekvovy Ty | petd Ty 1 Iavovapiov 2009). H tpomomoinon
dtevkpwvilet 600 Bépata: Tov optopd TG ‘TPOHTOOESC KATOYVP®ONG’, LE TNV ELGAYMYN TOL OPOL “UN-
TpobndHecn KAToYOP®ONG’ Y10 OPOLE TOL eV ATOTEAOVY OpOoVG VINpEGiag 1 dpovg arddoons. Emiong
dtevkpwviletar 0TI OAEG Ol AKVPADCELS, EITE TPOEPYOVTOL OO TIV OVIOTNTO EITE OO TO GLUPAAAOUEVA

16



S&B Buopnyovika Opvokta A.E.

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2007
LYM®OQNA ME TA AIEONH MTPOTYHA XPHMATOOIKONOMIKHX TAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIAIKH ENQXH

(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

2.4 NEA IIPOTYIIA KAI AIEPMHNEIEX (cuvéyeia)

LEPT, TPEMEL va. Exouvv TV 1o Aoyiotikn avTipeTomion. O Ophog dev avapével 6Tt avti 1 Atepunveio
Oa £xel ETIOPOAOT OTIC OIKOVOWIKEC TOV KOTUOTAGELC.

Tporomoujoeis ato AAIl 32 kor AAIl 1 Xpyuatooikovouikda Méca drabéotua amoé tov kdrtoyo (f
“puttable” uéco) (epopudleral yia eTHoIES LOYIGTIKEG TEPLOOOVS TOV EEKIVOUY THY 1} peTd THY 1
Iavovapiov 2009). H tpononoinon oto AAII 32 amoitel 0T oplopéva YpNUOTOOIKOVOUIKA LEGO
dwbéopa amd tov kdtoyo («puttabley péoa) Kot VTOYPEDGELS TOV AVAKVTTOLY KATA TV PELGTOMOINON
wog ovtotnrog katotoyfodvv g 1o Kepdlowo €dv mAnpodvior cvykekpipuévo kprriple. H
tpontonoinon oto AAIIL 1 amottel yvoGTONOINGT TANPOPOPLOY AvaPOPIKd LE Ta «puttable» péca mov
rkatatdocovrol og Tow Kepdiota. O Opihog avapével 6Tt autéc ol TpoTonomaels dev Ba emnpedcovy
T1G OIKOVOLIKEG TOV KOTOGTAGELS.
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ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2007
LYM®OQNA ME TA AIEONH MTPOTYHA XPHMATOOIKONOMIKHX TAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIAIKH ENQXH

(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

2.5. XHMANTIKEX AOTI'IXTIKEYX EKTIMHXEIX ITAPAAOXEX KAI KPIZEIX THX AIOIKHXHX

H ovvtaén owovopkdv katactdcenv copemvo pe to AIXIT omotel 6mwg 1 Awoiknon mpofaivel oe
AOYIOTIKEG EKTYNOELS, TAPAOOYES KOl KPIGELS TOL EMNPEALOVY TO LTOAOUTH TMV AOYOPLICUMV EVEPYNTIKOD Ko
O TIKOV, TNV YVEOOTOTOINOT EVOEYOLEV®Y YEYOVOT®V KOOMDE Kot To 6000 Kol ££000 OV TOPOLGLALoVTOL KOTE
T1g Vo e&€raom ypnoeis. Ta TPaYLOTIKE OTOTEAEGHOTO EVOEXETOL VO OL0PEPOVY amd TG EKTYNGELS aVTEG. Ot ev
AMOYO ekTIUNOELS, Topadoyés Kol Kpioelg emaveSeTalovtal TEPLOSIKG TPOKEWEVOL VO OVTATOKPIVOVTOL OTOL
TPEXOVTO OEOOUEVOL KOl VO AVTAVOKAOVY TOVG EKAGTOTE TPEXOVTES KvdUvoug Kot Bacilovial 6Ty mpoyevesTepn
gumelpio g Aloiknong o€ GyEoM LLE TO EMIMESO/OYKO TV GUVAPADY GUVOALAYDV 1] YEYOVOT®V.

ZHUavTIKES AOYIGTIKES EKTIUNGEIS Kal oxeTikl afefarotnta: Ol PucikKéG EXTIUNGELS Kol 0EI0AOYIKES KPIGELS
ol omoieg avoeEpoviol o€ dedopéva N eEEMEN TV omoiwv Ba umopovoe vo EMNPEAcEL TO. KOVOOALD TV
OIKOVOLIK®OV KOTAGTAGEMV, TOVG ETOUEVOLS 12 punveg £xovv ¢ e&Ng:

() Extynjoers mov Apopovv oty Metailevtiky Apactypiotyra tov Ouilov: O Opiog mpaypotonotel
OTUOVTIKEG EKTIUNGELG Ol OTOIES OPOPOVV GTN LETAALELTIKT TOV dpactnpiotnta. [To cuykekpiéva

(i) Ilpofleyn amorxatdotacns mepifidiiovrog: O Oulog oynuotifer mpoPAeyn yio omokoTaGTOON
TEPIPAALOVTOC KOl 7O GCUYKEKPIUEVA, TPOPAEYN Vit UEAAOVTIKEG OMOKOTAUGTOCELS E0QPIKMV
EKTACEWMV 01 0moieg €yovv mPooPAndel ¢ amotéAespo TG UEXPL TNV MNUEPOUNVIO TOV 1GOAOYIGHLOD
UETOAAEVTIKNG OPACTNPLOTNTAG KOl AmOppEOVV it amd TNV Keipevn teptBailovtikn vouobecio 1 amd
deopentikég mpaktikég Tov Opidov. H mpdPreyn yio amokatdotacn meptBAAALOVTOG AVTAVOKAG TV
mopoHoo a&io TOL AVOUEVOUEVOD KOGTOVG OMOKATAGTAONG, XPTOLOTOIMVTOS EKTIULMUEVES TOUELOKES
poég (Paocel tov péoov otafuikod kO6GTOVG davelcpov Tov Opilov) Katd v nmuepounvio tov
eoroyopov. Ot mpoPAéyelc amokatdotaong mepiPdiloviog vmoAoyilovtanr Pdoet g péypt v
NUEPOUNVio. TOL 1GOAOYIGHOV TPOGPANDElcHS EMPAVELNG EG0PIKNG EKTAONG KOL TOV HEGOV KOGTOLG
OTOKOTAGTOONG OV LETPIKT LOVADD EGAPOVS, G EMIMEDO TEPLOYNG EGAPIKNG OYANONG.

(ii) Aomaveg AEITOVPYIKNS avaTTTOENS EKTAGEMY £E0PVENS: APOPd OTIG dATAVEG AEITOVPYIKNG AVATTVENG
0pLYEIOV-UETAAAEI®V Ol OTTOTEC APOPOVY KVPIME GE EPYNGIES AOKAAVYNG KOl OITOUAKPVVOTG GTEIP®V
e0apav. H kepalatomoinon xabag kot 1 amdcPecn Tov Samavmv AEITOVPYIKNG OVATTUENG £APIKMY
ektdoemv €£0pLENG OpLKTAOV — HETOAAELUATOV 1 omoio vroAoyiletal e T HEBOSO TOL GLVTEAESTN
amokdAvyng Paciloviol og dedopéva Tov exTiovvTal amd tov Opho.

B) Ipofisyn yio popo ercoofuatog: H mpofieyn yia eopo gicodnpatog pe faon to AAITL 12 vroroyileton
pe extipnon tov eopwv ov Ba katafAnbovv otig poporoyikég apyés Kol TEPAaUPAVEL TOV TPEXOVTO
@OpO €GO UATOC Yoo KGOBe ypron Kot wPOPAeyYN Yio TOvg TPOGHETOLE EPOPOLE TOVL THOVOV V.
TPOKLYOLV GE UEAAOVTIKOVG (POPOoroYKovs eéyyovg. H tehikn exkabdpion twv @Opov €1600MUATOG
mOAvOV Vo, amoKAIVEL OO TOL GYETIKA TOGE T OTOi0L £Y0VV KATa®PNOEL OTIS OIKOVOLIKES KATAGTAGELS.

(») Eleyyor omoucioons vmepaliog Kol acOUATOV OKIVHTOTOIGEWY UE ATEPIOPIETH Oldprele. (wrig: O
Ophog dievepyel tov oyetikd Eleyyo amoueioong g vepaéiog Kol TmV 0COUATOV OKIVTOTOGEWDY |E
amepopilotn dudpkeln {oNg TovAdyiotov oe etola Paon. [lpokepévon va yivel o €leyyog amopeimong
yiveton Tpocdlopiopog g a&iag ypriong (value in use) tv LOVAS®V TOPOYOYNG TOUEINKDY PODY OTIG
omoieg &xel kataveundei n oioa. O ev Adyw mpocdiopioude g olag ypnong amortel vo yivel pia
EKTIUNGN TOV PEAAOVTIKOV TOUELKMY POMV TNG KAOE GUOVTIKNG LOVASUS TOpOy®YNS TOUEIK®DY PODY
Kot vo emAeyel To KOTdAANAo emtokio mpoeopinong (Léco otafKd k6GTog davelopov tov Ouilov),
ue Bdéon 1o omoio Ba kabBopiotel 1) TaPOVSH ALl TOV OVOTEP® LEAALOVTIKMDY PODYV.
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3. EIIXEIPHXEIX IIOY ITEPIAAMBANONTAI XTHN ENOIIOIHXH TQN OIKONOMIKQN

KATAXTAXEQN

Ov Buyatpikég emiyepnoelg g S&B wou o1 etaipeieg tic omoieg m S&B eléyyxelt amd kowvov, mwov

neptlopPavovtal oty gvomoinomn givor ot e&ng:

% TehMkng Zop/ng

Etapsia Topéag "Etog idpvong/
Xdpa ApaotnprétTnTag 31/12/2007 31/12/2006 KTNOoNG

EYPQITH
Ergotrak Bulgaria Ltd Boviyapia Epmopun 100,00% 100,00% 2002
S&B Industrial Minerals AD Bovkyapio Blopny. Opukrtd 99,69% 99,67% 2003
Motodynamics Ltd. Boviyapia Eumopum 57,24% 57,24% 1992
S&B Industrial Minerals S.A.R.L. FaAiio Buopny. Opvokrtd 100,00% 100,00% 2001
Denain Anzin Metallurgie S.A.S. Todkio Buouny. Opvktd 100,00% 100,00% 2004
Ariseize S.A. (Ymoonp.6) FaArio Et. Zvppetoydv - 100,00% 1995
S&B Industrial Minerals GmbH T'eppavio Biouny. Opvktd 100,00% 100,00% 2001
S&B Holding GmbH T'eppavio Et. Zoppetoymv 100,00% 100,00% 1992
Otavi Minen AG Teppavio Et. Zoppetoydv 100,00% 100,00% 2000
Orykton GmbH (Yrmoonu. 2) T'eppavio Biouny. Opvktd 50,00% 50,00% 2005
Askana Ltd. T'ewpyia Buouny. Opukrd 97,70% 97,70% 1998
Isocon A.E. EALGS0 Biouny. Opvktd 60,00% 60,00% 1996
i%ﬁgﬁg&”é‘m Etucdvog - T.A-Mnéphog EMGd0 Buopny, Opukté 100,00% 100,00% 1995
Mortodvvapkn A.E.E. EALGS0 Eumopun 57,24% 57,24% 1993
Mortodiktvo A.E. (Yrnoonu.1) EAMGS Epnopun 29,19% 29,19% 2002
Mortodiktvo Bopeiov EALGSog A.E. (Yroonu.1) EAMGSo Epnopucn 29,19% 29,19% 2004
Mortodvvapukr [paktopevoeig Acporeidv A.E EMiésa Eymopuc 57.69% 57.69% 2003
Yroonu. 1)
E:ﬁﬁ;f{i‘)‘v Elﬁf’)%n[g?g.(g. Mmavnpdzov: ko E)XAado Epropuc 100,00% 100,00% 2000
Topvacsés A.E. Tpaxtopevoels ACQuASGY . EMGd0 Aowég Spaot/rec 59,00% 59,00% 1981
(Ynoonu.9)
S&B Industrial Minerals Spain S.L.u. Ioravio Bruopny. Opvkrd 100,00% 100,00% 2000
Sarda Perlite S.r.L Itoio Buopny. Opvkrd 61,00% 61,00% 2001
Sibimin Overseas Ltd. Kompog Buopny. Opuxktd 99,99% 99,99% 1996
Asian Minerals Ltd. Kvmpog Et. Zoppetoyov 100,00% 100,00% 2006
Cebo International BV (Ymoonp.5), (Enu. 4) OAAavdia Et. Zuppetoyxmv 50,00% - 2007
Cebo Holland B.V. (Znu. 4) OMavdia Buouny. Opvukrtd 50,00% - 2007
Cebo Marine B.V. (Znu. 4) OMAavdio Biouny. Opvktd 50,00% - 2007
Cebo U.K. Ltd (Znp. 4) M.Bpetavia Biouny. Opvktd 50,00% - 2007
Cebo Fluid Treatment B.V.(Ymoon. 5),(Enu. 4) OMavdia Buouny. Opvkrtd 25,00% - 2007
S&B Industrial Minerals Kft Ovyyapio Biouny. Opvktd 100,00% 100,00% 2001
S&B Industrial Minerals SP Z.0.0. IMoAwvio Biouny. Opvktd 100,00% 100,00% 2006
Motodynamics S.r.1. Povpavio Epnopwn 57,24% 57,24% 1994
Ergotrak-Rom S.r.L. Povpavio Eumopun 100,00% 100,00% 2006
Ergotrak Yu Ltd TepPio Eumopum 100,00% 100,00% 2003
AMEPIKH
S&B Industrial Minerals North America Inc. HITA Biouny. Opvkta 100,00% 100,00% 1999
Stollberg Inc. HITA Buopuny. Opvkrtd 100,00% 100,00% 2004
S&B Industrial Minerals Inc. (Enp. 4) HITA Biouny. Opvktd 100,00% - 2007
Stollberg do Brazil Ltda Bpolirio Buopny. Opvokrtd 100,00% 100,00% 2004
AXIA
S&B Industrial Minerals (Henan) Co. Ltd. Kiva Buopny. Opvokrd 100,00% 100,00% 1996
S&B Jilin Wollastonite Co Ltd. (Yrmoonu. 7) Kiva Buopuny. Opvukrtd 100,00% 77,35% 2005
Harmin (Liaoning) Mining Co.Ltd. (Ymoonu. 2) Kiva Buopny. Opoktd 29,53% 33,33% 2005
S&B Industrial Minerals (Tianjin) Co. Ltd. Kiva Biouny. Opvktd 100,00% 100,00% 2006
Panshi Huanyu Wollastonite Co. Ltd. (Znp. 4) Kiva Biouny. Opvktd 100,00% - 2007
gzi(g&%s;ﬂgerg & Samil Co. Ltd. Kiva Biopmy. Opoktd 47,77% 45,00% 2004
Ya Tai Scoria Co. Ltd. (Enu. 4) Kiva Biouny. Opvktd 50,00% - 2007
S&B Endustriyel Mineraller A.S. Tovpkio Biouny. Opvktd 99,16% 98,93% 1996
Pabalk Maden A.S. Tovpxio Biouny. Opvktd 98,73% 98,73% 1995
Stollberg India Pvt. Ltd Ivéio Biouny. Opvktd 100,00% 100,00% 2004
Stollberg & Samil Co. Ltd. (Yrnoonp. 4) Kopéa Brouny. Opvktd 50,00% 50,00% 2004
A®PPIKH
Naimex S.A.R.L. Mapoko Buopny. Opvkrtd 100,00% 100,00% 2003
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ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2007
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(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

3.

EIIIXEIPHXZEIX IIOY IEPIAAMBANONTAI XTHN ENOIIOIHXH TQN OIKONOMIKQN
KATAXTAXZEQN (ovvéyera)

Yroonueiwoelc:
1. Ot owovopikég kataotdoels Tepthappavovy 0o gtatpeieg otig omoieg mapdro mov o Ophog Kotéyel Aydtepo

a6 10 50% TV SIKUOUATOV YNeov, aokel Edeyyo o10Tt 1 Mntpikn Etaipeio cvppetéyet e mocootd 57,24%
GT1 UNTPIKY| TOVG eTapeia, 1 ool (e TN oepd TNG CLUUETEXEL pe Toc0oTO 51,00% o€ avtéc.

2. H etapeio Harmin (Liaoning) Mining Co Ltd., evomotleiton mIANpmG 0TI OIKOVOUIKEG KATAGTAGELG TNG UNTPIKNG
g etaupeiog Orykton GmbH (mocootd cuppetoyng g Orykton GmbH 59,06%), tng omoiag o1 evomotpéveg
OLKOVOLIKEG KOTOOTAOELS gvomotovvTat pe v HéBodo g avaroyikng evoroinong. Emiong, evtog tov 2007 1
Buyatpwn g Orykton GmbH, Harmin (Liaoning) Mining Co. Ltd. mpoxdpnoce o av&nomn tov petoykov g
rkepaiaiov kKatd Evpd 540 mepinov oty onoia 0 Ophog dev ovppeteiye [le amoTEAECLO TNV ATMOAEL TOGOGTOV
Vyovug 3,8% mov avaroyel otov Optdo, Stotnpdviog wotdco Tov EAeYY0 TG eTapEiog

3. Ot gtapeieg Qing Dao Stollberg & Samil Co.Ltd. kor Ya Tai Scoria Co. Ltd. gvomotobvtor nAnpwg otig
OIKOVOLIKEG KOTOOTAOELS TG UNTpikng tovg Stollberg & Samil Co.Ltd. (mocootd cvupetoxng 95,53% xan
100%, avtictowyo).

4, Amo mv 1 lavovapiov 2007, Aoy aAlayng Tov TPOTOL ARYNG omoedoemv, N etaipeio. Stollberg & Samil
Co.Ltd evomoteitat pe v pébBodo g avoroyikng evomoinomng, evd €og 31 Aekepppiov 2006 evomolobtav e T
pébodo g Kabapng Oéong.

5. H eroipeia Cebo Fluid Treatment BV, evomotigital mANpmg GTIG OIKOVOLUKES KATAGTAGELG TNG UNTPIKNAG TNG
etaipeiog Cebo International BV (mtocoot6 cuppetoyns 50,01%).

6. H etopeio coppetoymv Ariseize S.A. pe €0pa ) [aAdia, kotd 100% Buyotpucy thg Mntpucig Etarpeiog kot
KATOY0G, ®G HOVAdIKOD NG Teplovctakod otoryeiov, mocootov 63,81% tng etaipeiog EAAnvikol Bwé&itot
EAlkdvog - T.A. Mréprog ABEME, v 6 Iovviov 2007 A00nke kot exkaBopiotnke a@ol Tponyovpuéveg eiye
petafifdoet 1o mocootd mov Katelye oty etarpeios EAAnvikoi Bo&itar EAikovog - I'.A. Mrdprog ABEME otnv
Mnpwn Etoupeio 1 onolo onpeiwtéov kateiye to vrorowo 36,19% g avotépo etapeioc. ‘Etol onuepa n
Mnpw Erotpeio katéyet an’ gvbeiog 1o 100% g etarpeiog EAAnvicoi Bo&itar EAikavog - I'.A. Mréplog won
amo v TpaEn avty ovdepio petafoin emAde oe eninedo Opihov.

7. Evtog tov 2007 o Opihog e€aydpaoce amod tpitovg To vwdrowmo 1o6octd petoyneiog 22,65% g Buyatpkng g
gtapeiog S&B Jilin Wollastonite Co. Ltd. évavtt Evpd 490 pe omotélecpo onpepo vo, katéyxet to 100% g
avotépm etalpeioc. H ocuvolikn dtapopd petal&d tov tunpatog eEayopds kot e avaAoyiog TOV TOCOGTOV
peoymoeiog mov anoktnonke (vrepatin) mocov Evpd 195 exkabapiotnke an’ gubeiag ota 010 ke@AALo TOV
Opitov.

8. O Ourog, péow g and koo ereyyouevng Stollberg & Samil Co. Ltd, amdxtnoe amd ™ peoymoeio g
Buyatpiknc Qing Dao Stollberg and Samil Co. Ltd. mocootd 2,77% xatdémy adEnong Tov PeTOIKOD KEQAAniov
™G tehevtaiog, otnv omoia N petoynoeia dev cuppeteiye. To mocod g avénong mov avaioyel otov Optho givon
Evpd 200 mepimov, pe amotédecpo onpepa vo Kotéyetatl TeAkd to 47,77% g Qing Dao Stollberg and Samil
Co. Ltd.. H cvvolikn dwapopd peta&d tov tipumuatog e£ayopds kot g avaroyiog Tov mTocoostol petoynelog
mov anoktinke (vepain) exkkabapiotnke an’ evbeiag ota ida kepdiata Tov Opirov.

9. Tnv 6 ®eBpovapiov 2008 o Opkog e&aydpace and tpitovg t0 vorowmo 41% g Buyatpiknig etopeiog
Iapvaoccdoc A.E. TIpaxtopedoeig Acpareidv évavtt Evpd 193 pe amotélecpo onuepa va katéyet to 100% g
avoTép® gtatpeiog.
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(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

3. EHNIXEIPHXEIX IIOY HNEPIAAMBANONTAI XTHN ENOIIOIHXH TQN OIKONOMIKQN
KATAXTAXZEQN (ovvéyera)

Ta dwonopato petoymoeiog v 31 Aekepfpiov 2007 kot 2006 6ToVG 1GOAOYIGUOVG, avd BuyaTpikn etarpeia
avaAvovtol og eENG:

31 Askepppiov 31 Aekepppiov
2007 2006

Orykton GmbH (apopd dwondparto petoyneiog tng Harmin) 449 751
Isocon A.E. 588 532
Sarda Perlite S.r.1. 412 418
S&B Jilin Wollastonite Co Ltd. 0 347
Hopvaoccog A.E. Tpaxtopevoeig Acpaieimv 44 58
S&B Industrial Minerals AD 41 40
S&B Endustriyel Mineraller A.S. 5 5
Askana Ltd. (6) 3)
Pabalk Maden A.S. 0 0
Sibimin Overseas Ltd. 1 1
Stollberg & Samil Co. Ltd. (apopd dikaudpata petoyneiog g
Qing Dao) 88 -
Aoidpoto HEoYNeiog SIOKOTTOUEVOV dPASTNPIOTHTOV 7.073 6.933
2OVoA0 SIKOLOPATOV peroyneiog Opilov 8.695 9.082

Ta dwaoidpata peoynoeiog yo m xpnon mov énée v 31 AskepPpiov 2007 o 2006 oTIC KOTAOTAGELS
OTOTEAEGUATOV, 0va BuyaTpikn eToupeia ovolvoviol g eENg:

31 AexkepPpiov 31 Aekepppiov
2007 2006

Isocon A.E. 304 307
Sarda Perlite S.r.1. 111 132
Orykton GmbH (apopd dwondparto petoyneiog tng Harmin) (542) (68)
S&B Jilin Wollastonite Co Ltd. 0 67)
Askana Ltd. 4) &)
S&B Industrial Minerals AD 4 3
Mopvaccog A.E. TTpaxtopevoeig Acpaieimv (14) 1
S&B Endustriyel Mineraller A.S. 0 0
Pabalk Maden A.S. 0 0
Sibimin Overseas Ltd. 0 0
Stollberg & Samil Co. Ltd. (apopd diordpota petoyneiog g
Qing Dao) 10 -
Awaidpota peloyneiog cuveyloleveoy SpacTnploTTOV (131 303
AoaudpoTe LEOYNQL0G SIOKOTTOUEVMV dPACTNPIOTHTOV 1.139 1.139

YHvoro SIKIOUATOV peroyneiog Opilov 1.008 1.442
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4. XYNENQXEIX ENNIXEIPHXEQN KAI EZEAI'OPEX EPI'OXTAXIQN

Cebo International B.V.: O Optiog v 20 Anpidiov 2007 mpoydpnoe oty eEayopd tov 50% twv petoymv
Kol Tov dSikoumpdtov ymeov tov Opidov etoipeimv Cebo International BV («Ophog Cebo») 1 €dpa tov
omoiov Ppioketar oty OAlavdic kol o omoiog dpactnpromoleitol (HEC® BLYATPIKAOV ETAUPEIDV OGNV
OMavdio kot otnv MeydAn Bpetavia), otnv mpopundeia Propnyovik@v opuKTdv, ¥NUK®OV Tpoidviov Kot
VANPECIOV oTN Propunyavia meTpeAaiov Kot agpiov, KaB®OG Kol o€ GAAEG PLOUNYOVIKEG QYOPEC TOV OVIKOUV
o010 KEA Mnrevtovitn. H g&ayopd tov Opirov Cebo mpaypoatormomnke pe kataforn petpntov. Ano myv 1
Moaiiov 2007 kot éwg Tnv 31 Aexepfpiov 2007 o Ophog Cebo evomoteitan pe v péBodo g avoloyikng
EVOTOINOMG OTIG OIKOVOUIKEG KOTAGTAGELS NG S&B, Kabd¢ Pdoet cupemvnTikod Tov eAEYyeL omd KOwov e
AoV pétoyo.

Av n gEayopa eixe Aapel yopa v 1 lavovapiov 2007 1 cvvelopopd tov Opihov Cebo oTic TOANGELS TOV
Opidov Ba Nrav avénuévn kotd Evpd 8,8 ekat. mepinov, ta kEPOT mpo pdpwv Ba NTav avénuéva katd Evpd
1,1 exart. mepimov Kot ta kabapd k€PN Ba frav avénuéva kotd Evpm 0,8 ekat. mepimov.

H ovvelspopd tov Ouidov Cebo and v nuepounvia eEayopdc éog 10 té€hog ¢ ¥prong Ntav: (o) Evpd 18
€K0T. TEPITOL 6T TOANGELS, (B) Evpd 2 ekart. mepinmov ota képdn mpo edpwv kot (Y) Evpd 1,5 exat. mepimov
ota kobopd k€Epo.

Kotd ™ dwdkacio tov empepiopon tufuatog eoayopds tov Ouitov Cebo avayvopicOnkav oc¢ acmdpota
TEPLOVOIOKEG GTOEID TO EUTOPIKO OVOO. KOl TO TEANTOAOYI0 Tov g&ayopachévtog Opilov, Ta omoio Kot
amoTynOnkav pe Pdon katdrAinieg pebodovg omotipunong Kot avayvepicOnkav otov icoroyioud. To
TEAATOAOY1I0 OMOGPEVETOL 1GOTOGO, KO TUNUATIKA EVTOG TTEPLOd0V 20 €TV, XTO EUTOPIKO OVOUO amoddOnKke
amePLOpLoTn OLdpkeln (NG AOy® Tov YEYOVOTOg OTL TOo Ovop «Ceboy» gival GUVAOVLIO HE DYNAOD ETTESOV
TPOIOoVTa 6TABEPTG TOLOTNTOG KOl VINPESIOV GTOV KAGSO PLOUNYOVIKOV OPLKTMV.

H vrepaio mov mpocdiopicOnke meptlapfdvel v teyvoyvocio avOpdmvov duvapikod (¢ 0oOUITO
TEPLOLGLOKO GTOLKEI0) M omoia AOY® NG HONG TG dev NTAV dLVATO Vo Sloy®PLoTEL Kot Vo amoTiun el
a&omiota. O Tpocsdloplopdg TG eVA0YNG a&log TOV TEPIOVCIOKDY GTOLYEIDV, VTOYPEDCEMV Kol EVOEXOUEVOV
VIOYPEDCEWY TOV e&ayopacOévtog Opilov, o empepiopds tov Tiunpatog eayopdg (Purchase Price
Allocation) cOuemva pe Ttic dwtdéelg tov AIIXIT 3 «Zvvevooelg Emyepnoeovy kot o axpipng
mpocdoplopdg kol emiPePaimon g oyxetkng  vmepagiog  oAokAnpaodnkav  evtog tov  2007.

22



S&B Buopnyovika Opvokta A.E.

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2007
LYM®OQNA ME TA AIEONH MTPOTYHA XPHMATOOIKONOMIKHX TAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIAIKH ENQXH
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4. XYNENQXEIX EHIXEIPHXEQN KAI EEAI'OPEX EPTOXTAXIQN (ouvéyera)

Ot mpocdiopicbeiceg evhoyeg aieg TOV TEPIOVCLOKADV GTOLXEI®V KOl VTOYPEDCEDY TOV GVOAOYOVV GTOV
‘Outrho, 10 cuvoAko Tipnpa (k6010¢) e€aryopds Kot 1 Tpokvyaca vepasio Exovv og eENG:

Oprotikég AoyoTikég
Cebo International B.V. Ev)oysg oisg Abigg kotd TV
e€ayopdc gEayopa
Evoopata taylo teprovclokd ctotysio 4.186 1.823
Acopata mdylo teplovctokd ototyeia (onueioon 19) 9.792 -
AvaBailopevol popot evepynTuicon 31 31
Amofépoato 3.512 3.512
Bpayvnpobecpeg amarmoelg 4.586 4.586
Tapelokd dwbéoipa 4.412 4.412
26.519 14.364
[poPréyerc 317 317
Avoparropevol popot Tabntucon 3.109 9
Bpayvnpobecueg vmoypedoeig 3.653 3.653
7.079 3.979
EvAioyn a&ia kabBapov gvepyntiko 19.440
2VUVOMKO KOOTOC £EAYOPAC 26.610
[Ipoxvyaca vrepatio 7.170
Avéivon cuvolkob K6GTovg eEaryopds
Tiunuo e&ayopdg 26.100
Apeoa £€oda eEayopdic Kat Aourd EEoda 510
Meiov: Tapetokd dabécyo, mov amoktOnKay (4.412)
Ko0apn Taperaxn ekpon eEayopag 22.198

H vrepaio Evpd 7.170 cvumeptroppdvel tnv edAoyn o&io T@V OVOUEVOLEV®OY GLVEPYELDY TOL TPOKVTTOLV
amo v e&ayopa.
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LYM®OQNA ME TA AIEONH MTPOTYHA XPHMATOOIKONOMIKHX TAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIAIKH ENQXH

(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

4. XYNENQXEIX EHIXEIPHXEQN KAI EEATI'OPEX EPTOXTAXIQN (ouvéyera)

Panshi HuanYu Wollastonite Ltd.: Xto 1€hog Avyovotov 2007 o Opiog e€ayopace 10 100% twv petoymv
Kol TOV dwoopdtov yneov e etatpeiog Panshi HuanYu Wollastonite Ltd mov €dpevel omnv Kiva, oty
noAn Panshi g emapyiag Jilin, kot dpactnplomoleitor oty e£6pvén ko enefepyacio foAlacTtovitn Kot
CYETIKMV OPLKTAOV OV avijKovy oto ZvAlmdcpoto. H e€ayopd mpaypatonomOnke pe katafoin pHetpntov.
Amo v 1 ZertepPpiov 2007 kot €wg v 31 AskeuPpiov 2007 n etapeion Panshi HuanYu Wollastonite Ltd
EVOTIOIEITOL TANPOC OTIS OKOVOIKEG KataoTdoels g S&B. Av n e€ayopd giye Adfet yopa v 1 lavovapiov
2007 n ovvelspopd ¢ Panshi HuanYu Wollastonite Ltd otig moAnoegig Tov Opidov o ftav avénuévn Katd
Evpd 450 mepimov, ta k€pdn mpo epopmv Ba NTav avénuéva katd Evpd 67 mepimov kot T kKabBapd k€pdrn Oa
Nrav avénuéva katd Evpd 52 mepimov.

H ovvelspopd ¢ Panshi HuanYu Wollastonite Ltd and tnv nuepopunvia e&ayopdc émg to T€A0g TG ¥pNoNg
nrav: (o) Evpd 83 otig mwAnoeic, kot (B) {npieg Evpm 118 ota képdn mpo epopmv kot 6t Kabapd kEpd.

O mpocdloplopdg g €VA0YNG 0&loG TV TEPLOVOIOKAOV OTOLEI®V, VITOYPEDCEWV KOl EVOEYOUEVOV
vroypedoewv ¢ efayopacbeicag etaipeiag, o emuepiondc tov Twpatog eEayopdg (Purchase Price
Allocation) ocvppova pe 115 dwrdaéelg tov AIXIT 3 «Xvvevooelg Emyeipiosovy kot o akpipnig
TPocdloplopdg Kot emPePainon g oxeTikng vaepa&iog avapéveTatl vo oAokAnpmBohv gvidc tov 2008 yio to
AOyo OTL dev éxel oploTikomombel TPOoodoPIoUOS TVYOV TPOGHETOV ACMUOTOV TEPIOVGLOUKDV GTOLYEIOV Ta
omoia Bo Tpémel va Sl PLoTOVY amd TNV TPOSMPIVH TPOKVYAGH VIEPUETD.

O mpoodiopiobeiceg mpocwpvég edroyec afilec TOV TEPLOVGLOKAOV GTOLYEIMV KOl VTOYPEDCEDV 7TTOL
avaAioyobv otov Opdo, o Guvoikd tipmuo (k66tog) e€ayopds Kot 1 Tpokdyaca vaepatio £xovv og e&Ng:

Hpoocmwprvég AoioTiKEG
Evloyeg atieg Aigg katd v
eayopag eEayopa
Evoopata ntaylo neprovclokd ototysio 323 206
Acopota Taylo teplovclakd ototyeio (onueioon 19) 208 116
Amobépata 39 39
Bpayvnpobecpeg anartmoelg 267 267
Tapelokd dwbéoipa 816 816
1.653 1.444
Bpoayvnpobecpa daveto 291 291
Aouég PpayvmpOBeGLES VTOYPEDTELS 155 155
446 446
Ebdhoyn aio xabapov evepyntikod 1.207
YUVOAKO KOGTOG EE0YOPAC 2.423
[Ipoxvyoaca tpocwpvi vepatio 1.216
Avélvon cuvolkov kdotovg e€ayopdis
Tiunuo e&ayopdg 2.423
Meiov: Tapetoxd do0éoyio mov amoktiOnKay (525)
KaBapi Taperaxn ekpor] eEayopag 1.898

H vrepa&ioa Evpd 1.216 coumepiiapfavel v e0Aoyn a&io TV OVOUEVOUEV®OY GUVEPYEIDY TOL TPOKVLITOVV
amo v e&ayopd.
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4. XYNENQXEIX EHIXEIPHXEQN KAI EEATI'OPEX EPTOXTAXIQN (ouvéyera)

Eéayopa exuerdiicvons ané “The Hill & Griffith Company”: Ztc 3 Oxtoppiov 2007 o Owirog
e€ayopaoe TIc dpaoctnplomteg enelepyaciog pumevrovitn amd v etapeioa «The Hill & Griffith Company»
nov PBpioketar otic Hvouéveg [olrteieg Apepikng (HITA). H dpactnpiotnta avt a@opd 10 oyxedlocud Kot
TNV TOPAYMYN O€ TE00EPLS LoVAdeC enelepyaciog eEEOIKEVUEVOV TPOTOVT®OV PACIOUEVOV GE UTEVTOVITN Kot
A0 TPOGOETIKA LAIKA Y10 YPTON, OC GUVOETIKO VAKO TNG GULOoL KaAovTI®mY, o€ yuthipla tov HITA. Avo and
TIG v MOy povadeg Ppioxovror oty moAtteio tov Ohio (Cincinnati & Burbank), pio oto Cicero g
nolrteiag Illinois, kot pio oto Birmingham g molteiog Alabama. H e€ayopd tov meplovsiok®mv ototyeimv,
CUUTEPIAAUBAVOUEVOV ATOBEUATOV KOl VTOYPEDCEMY, TPAYLOTOTOMONKE e KOTABOAN LETPNTOV KOl Ol
a&ieg mepthapfavovrorl otny veocvotabeioa Buyatpikn S&B Industrial Minerals Inc. pe é0pa tig HITA.

O mpoodlopiopds g €OAoYNG 0&log TOV TMEPLOVCLUK®Y OCTOWYEIDV, VTOYPEDCEMV KOl EVOEYOUEVOV
vroypedoewv NG eEayopacheicag etaupeiag, o emuepopdc tov Tiufpatog e€ayopds (Purchase Price
Allocation) cOppova upe T1c dwtaéelg tov AIXIT 3 «Xvvevmoelg Emyeipnosovy kot o akpipnig
TPocdoptopods Kot emPePainon g oyeTkng vaepaiog avapuévetal va oAOKANP®Oovv evidc tov 2008 yia to
AOyo Ot dev €xel oproTikomondel TPoosdopIoUdS TVYOV TPOGHET®V ACMOUATOV TEPIOVCLOKDYV GTOLYEIOV T
omoia o TPEMEL VO S1oPLETOVY Otd TNV TPOCMPIVY TPOKVYAGH VITEPUEIN.

Ov mpoodiopioBeiceg mpocwmpvég evloyeg aieg TV TEPLOVCIOKMY OTOWEI®V KOl VTOYPEDCEDV OV
avaroyodv otov Opho, 10 cuVoAKO Tipnpa (K6oToC) e€ayopds Kat 1 Tpokvyaca vrepasio Exovv g eENG:

IIpocoprvég AoyoTikég
Evhoyeg aieg Adiec katd
e€ayopdc v eayopd
IMneda-Kripo 1.914 1.858
Mnyovipato 3.330 5.886
A01mog Tay10G EE0TAMGOG 54 -
Avaporridpevotl popot evepynTikon 832 -
Amofépoata 888 888
7.018 8.632
YVVoAIKO K06TOG e&aryopdig 9.037
[Ipoxvyoaca Tpocwpvi vepatio 2.019
Avélvon cuvolkov kb6etovg e€ayopdis
Tiunpa e&ayopdcg 8.836
Apeoa £€0da e&ayopdc Kot Aotmd ££0da 201
KaBapi Tapeiaxn ekpoil ayopag 9.037

Ta ev Aoym Tayo TeplovGlokd oTolyeio. £xovv evempotmdel otic vrdpyovoeg Asrtovpyieg Tov Mrmevtovitn
Tov Opidov kot yu” awtd Tov AdYo dev givarl bkoha Kol 0EOTIOTO TPOGIIOPICIUN 1| LELOVAOUEVT] GUVEIGPOPE
Tovg otov Opido kupimg yio tov Adyo 611 | e€ayopd ohokAnpmbnke oto 6 tpipumvo tov 2007, 6ToL VIdPYEL
EMOYIKOTNTO TOV OPACTNPLOTHTOV KUL, OG €K TOVTOV, 1] OO GLVEIGPOPA dev ival avturpocwnevtiky|. [lap’
oML ALTA, M EMEVOVOT OVTN EMEKTEIVEL TNV TOPAY®YIKY SUVOUIKOTNTE T®V dpactnplottov tov Ouilov
ONUIOVPYDVTOG EVKOIPIES AVATTLENG Kol GUVEPYELDY KLPIMG 6Ta SIKTLA SLLVOUNG KOl GTPATNYIKNG TAPOLGiG
o¢g véeg molteiec v HITA, €00 kou | mpoxdyaca vrepasia.
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4. XYNENQXEIX EHIXEIPHXEQN KAI EEATI'OPEX EPTOXTAXIQN (ouvéyera)

Eéayopa exuerdiicvons arxo “Unimin Corporation” : 10 téhog AskepPpiov 2007, o Ouihog katénée oe
0plLoTIKN ovuemvia eEayopdg Tov gpyootaciov emetepyaciag pmevtovitn g etapeiag Unimin Corporation
pe €dpa to Aberdeen, tng moAlteiog Mississippi, Tov HITA. H eayopd Tov meplovclok®v ctoyygimv,
GUUTEPTAAUPOVOUEV®OY VTOYPEDCEMV, TpaypoTonomdnke pe xatoafoin ocvpPfoiikov twnuatog 1 (gvdg)
Aolapiov HITA.

O Owhoc avayvmpioe VTOYPEMGEIC VIO OIOKOTAGTOCT TEPIPAAALOVTOG 7OV OTOPPEOLY Amd TN VOUIKN
vroypéwon mov €xel 11 Unimin Corporation Tpog Tig TOTIKES apyES Y10 ATOKOTAGTACT TMV OYANUEVOV E60PDOV
amd v €£0pLKTIKN dpacTnplodTnTa TOV TaPeEABSVTOG. 'Evavtt avtig g vroypémong, o Outhog €xet eyyonOei
YloL TV TOKTOTOINGT TG OC GV VITOYPEMANG LE déapevon dlabecipmv Tocod Evpd 895 (onueimon 24).

AO6y® T0V O0TL 1| €€aryopd oAoKANPpOONKE 0T0 TéA0Gg AgkepPpiov 1 AEITOVPYIKT GLVEIGPOPE TG oToV OAo Yo
v gpnon mov éAnée 31 Aekepfpiov 2007 eivor pundopuvn.

O mpocdiopiopdg TG €oAoyNg o&log TV TEPLOVCIOKAOV OTOEI®Y, VTOYPEDCE®V Kol EVOEYOUEVOV
voypedcewv ¢ eéayopacbeicag etalpeiag, o emueptondg tov Twnuatog e&oyopdg (Purchase Price
Allocation) ocbppova pe 115 dwtdéelg tov AIIXIT 3 «Xvvevooelg Emiyepnosmvy kol o akpipnig
TPOGO0PIoUOG Kot 1 EMPEPaion TG OYETIKNG ApVNTIKNAG VIEPUEING AVOUEVETAL VO OAOKANPp®mBOHV gvTdg TOV
2008 yio T0 AOY0 OTL dev £xel oploTikomoOel TPOodoPIoUOS TVYOV TPOGHETOV ACMUATOV TEPIOVCIUKDY
oToEimv ta omoia Oo TPEmEL va SLoy®PIoTOVY Amd TNV TPOSMOPIVY TPOKOLYaoH VIEPASia.

O1 mpoodopiobeiceg mpocwpvég gbhoyes aieg TV TEPOVCIOKMV OCTOLEI®V KOl VTOYPEDCEDMV OV
avoaroyobv otov Opilo, 10 cuvolkod Tipnpa (k66Tog) eE0yopds Kol 1| TPOKLYOGH apyvnTiky vrepatio £yovv
oG e§ig:

Ipocwprvég AoyoTikég
Evhoyeg a&ieg A&iec kotd TV
eEayopag eEayopa
Mreda-Ktipa 468 714
Mnyovipoto 2.174 710
A01mog Tay10G EE0MAMGOG 4 -
AKOIOIOTO EKUETAAAELONG OPLYEIWV 0 -
2.646 1.424
[IpoPreyn amokatdotaons tepPAAAOVTOG 511 -
AvaBaAilopevol pdpot Tabntucon 726 -
1.237 -
Evloyn a&ia kaBapod evepyntikov 1.409
2VUVOMKO KOOTOC £EAYOPAC 38
SuvoAdoyuatikn dtapopd (102)
[poxvyoaca apvnriky vrepatio (1.473)
Avélvon cuvolkov kdetovg e€ayopdis
Tiunpa e&ayopdg (1 Aoidpro HITA) 0
Apeoa £€0da eEayopdc Kot Aord EEoda 38
KaBapi Taperaxn ekpoi] Eayopag 38

H wpoxdyaco apyntiky do@opd tov Tufpatog e€oyopds kat T evAoyng a&iog tov kabapdv TEpIovcloKmdV
otoyeimv mov amoktNONKav (apvntikn vaepatin) meptlopPaveror ota «rowmd €coda / (£€00a), Kabapdy»
(onueiwon 10).
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4. XYNENQXEIX EHIXEIPHXEQN KAI EEATI'OPEX EPTOXTAXIQN (ouvéyera)

Ya Tai Scoria Co. Ltd: Xto téhog Aekepfpiov 2007, o Opthog katéAnée o€ oplotikn cuppmvio eEayopds Tov
50% tov peETOYOV Kot TV dkoopudTov yhieov e etapeiag Ya Tai Scoria Co. Ltd. mov edpedet 610 Xovyk
Kovyk ¢ Kivag kot éyel tig eykatootdoelg g omv moAn Qingdao, péow g amd Kowod EAEYXOUEVNC
etaipeiag Stollberg & Samil Co. Ltd n omoia aviker oto XvAmdopata. H e€ayopd coppdiier otnv
oTpoTNYIK)] omdeacy Tov OpiAoL Vo ENEKTEIVEL TIG VTAPYOVCES EYKATUOTAGELS, KOL KAT EMEKTOON TIG
dpaotnpotnteg e, oto Qingdao. H e&ayopd npayuatorombnke pe katafoAn LeETPNTOV.

And v egoyopd ovtr, dev VTAPYEL CLVEIGPOPE ot amoTeAéouata tov Opilov, AdYy® TOv OTL dev
TPAYLLOTOTOON KAV AEITOVPYIKES OPOUGTNPLOTNTEG TNG ETAPELNG ALTAG LETA TNV NUEPOUNVia e&oryopdc.

O 7pocodlopiopdc g €OAoyNG a&log TV TEPLOVCIOKDY GTOEIDY, VTOYPEDCEMY KOl EVOEYOUEVDV
vroypedoewv ¢ eEayopacheicag etaipeiag, o emuepiondc tov TwApatog e&ayopdg (Purchase Price
Allocation) ocbppova pe 115 dwrdéelg tov AIXIT 3 «Xvvevooelg Emyepiosovy kot o akpipnig
TPOGOI0PIoUOG Kol EMPBEPaimon TNG OYETIKNG VILEPUEING OAVAUEVETUL VO OAOKANP®OOVY €vTdc Tov 2008, Adym
TOV GTEVAOV YPOVIKGV TEPODPIOV £®C TNV GUVTAEN TOV OIKOVOUIK®V KATAGTAGE®MV.

Ot mpoodiopiobeiceg mpoowpvéc €OA0YeC a&leg TV TEPLOVGLOKMOV GTOLEIMV KOl VITOYPEDCEMY OV
avaroyodv otov Opiro, 10 cuvoAko tipnpa (k66t0g) e€ayopds Kot 1 Tpokvyaca vrepasio Exovv g eENG:

IIpocoprvég AoyoTiKég
Evloyeg aieg Aéigg katd TV
gayopdg Eayopa
Evoopata taylo nteprovcslokd ototysio 136 136
Acopata Téylo mePLovclokd oTotyein 16 16
Bpoyvrpobeopeg amartioeig 9 9
Tapelokd Stobéoipa 6 6
167 167
Aowmég Ppayvnpofec e VTOYPEDCELS 9 9
9 9
Evloyn a&io kaBapod evepyntikov 158
2VUVOMKO KOOTOC £EAYOPAC 494
[Ipoxvyaca Tpocmpviy viepasio 336
Avélvon cuvolkov kb6etovg eEayopdis
Tiunuo e&oayopdg 494
Meiov: Tapetaxd da0écyia mov amokTiOnKay (6)
KaBapi Taperaxn ekpoi] eEayopag 488

H vrepa&io Evpd 336 cvpmepthappdver tnv eddoyn a&io TV OVAUEVOUEVOV GLVEPYEIDY TOV TPOKLATOLV
amo v e&ayopa.
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(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

4. XYNENQXEIX EHIXEIPHXEQN KAI EEAI'OPEX EPTOXTAXIQN (ouvéyera)

Eéayopa epyocraciov ano “OMYA GmbH”: Tov lovlo tov 2007, o Outhog e€aydpace 10 £pyooTdcto
eneEepyociog umevrovitn and v etapeio «KOMYA GmbH» mov Bpioketal oto Neuss ¢ ['eppaviag. H tyun
e€ayopdc TOV TEPLOVGLOKAOV GTOolKElMV, cuumeptlopfavopéveov Tov arobepdtov (asset deal), aviibe oe
Evpd 4,2 ekart. mepinmov Kot mporypotomomOnke pe kataBoin LeTpnTmv.

Ot a&leg TV TEPLOVCIUKMY GTOLYEIMV TOV aOKTHONKAV £Y0VV MG EENG:

Agieg
anmoKTNOoNS
IMmneda-Ktipo 3471
Mnyovipato 41
A01OG TAY10G EEOTAMGOG 54
AmoBépata 632
Bpayvnpdfeceg vmoypemoelg (13)
YVVoAIKO K06TOG e&aryopdig 4.185

Ta ev Aoym maywo Teplovclokd otoryeion £xovv evompotmbel ot vdpyovoeg Aettovpyieg Tov Mrevtovitn
otov Outlo e oKomd va EMEKTEIVEL TV TOPAYMYIKT SVVOLUKOTNTO TOV OPUCGTPLOTATOV TOL dNUIOVPYDVTAG
véeg gukonpieg avamtvuéng.
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5. AIAKOHTOMENEX APAXTHPIOTHTEX

To Arowntikd Zoppovio g Mntpkng Etaipeiog katd m ocvvedpioon g 20 Askepppiov 2007 amopdocios
va eonynBet mpog v ‘Extaxtn I'evikn Xvvélevon tov petdyov g 11 Iavovapiov 2008, n omoio Ko
EVEKPIVE, TNV ekymdpnon (carve-out) otovg HETOXOVG NG Mnrpikng Etoipeiog pépovg tov 0600700
GLUHETOYNG TNG otV Buyatpiky Motoduvapkr] A.E.E kot tov Buyatpicav g (vro-optiog Motoduvapkn)
IOV OVIKEL GTOV EUTOPIKO TOUEN OPUCTIPLOTNTAG.

H exyopnon mpaypatomombnke pe v dopedv davour otovg puetdyove e S&B 2.806.969 petoydv g
Mortodvvopiking (évavtt Tov oLVOAlKoL aplBuol petoxov 2.936.540 mov kateiye o Opthog kol mTov
OVTIGTOLYOVGE GE TOGOGTO GUUUETOYNS 57,24%) otnv avaroyia 1 petoyn g Motodvvapikng ava 11 petoyés
™™g S&B, evd yia Tuydv Khacpato mov Oa Tpokvyovy Ba katafAnbovv petpntd. Q¢ ek T0VTOV, TO TOGOGTO
GUUHETOYNG OV KoTEYEL onpepa o Opiog oty Motodvvapiky avépyetot o€ 2,53%.

H pébodog g exydpnong 6mwg eykpibnke amd tovg peETOXOVG £yve: (o) He TV avénomn TOL UETOYIKOV
Kepoiaiov g S&B katd Evpd 19.452.295,80 pe kepolatomoinon tov amobepatikon «Atapopd amd £kdoon
UETOYMV VTEP TO APTIO» YWPIG TNV EKOOCT| VEDV UETOYOV OAAG pe ovénon ¢ ovopooTikhg adlog kibe
petoyng katd Evpd 0,63 kot (B) v 106moon peiwon tov petoyikod kepolaiov e Mntpikng Etaipeiog pe
TNV avTIGTOLY SLVOUT| LETOYXOV TG MOTOSVVAUIKNG 6TOVG HeTtdyovg TG S&B, ywpig v akdpwon HeEToymV
oAAG pe v peimon g ovopaotikng aéilog kdbe petoyng g S&B katd Evpd 0,63 emiong.

H e0loyn a&ila g ovppetoyng tov Opidov otov vwo-6A0 MoToduVaIKY OTT®MG aTH TPOKOTTEL PACEL TNG
ypnpoTotprakng g a&iog v 31 Askepppiov 2007 avépyetan oe Evpd 18,8 exat. mepimov.

H éyxpion and Tic opupodieg opyéc eanedn evidc tov unvog lavovapiov 2008 kai o¢ €k tovTOL dgv
avayvopiomnke otov 1coroyicpd g 31 AegkeuPpiov 2007 wopio vroyxpémON TPOG TOVG WETOXOVG TNG
Mn1pwng Etaupeiag.

Méypt v nuepounvio. £YKpiong TMV OIKOVOUIK®V KATUoTAGE®V Ogv €lye okOUo optotikomombel and v
IASB o0 AoytoTikdg YepIopdg TETOWG GLVOAAAYNG. Me v oAokAnpwon g ocvvaAiloayng o Outiog Oa
AoyloTikomomoel evtog ¢ xpnong 2008, to amotéAespo TNg GLUVOAANYNG COUE®VO HE TIG 1OYVOVGES
SdwatdEelg Tov AIIXIT ko Atepunvelmv.

Yav amotéleoua TV ovotépo 1 Atoiknon tov Opilov ékpive 6Tl ot Tpodmobécelg Tov AIIXIT 5 avagpopikd
pe v toSvounon Kot ETMETPNON TOV LTO-OUiAOL MOTOSLUVOUIK] ®G OlOKPOUTOOUEVOD Yo TMOANGN
KavoTomOnKav eviog Tv teevTaiov nuepmv Tov unvog Askepppiov 2007. Katd cvvéneia, to meplovclokd
OTOLYElD KO Ol VTOYPEDGEIC TOV VIO-OiAov Motodvvapkn katd v 31 AekepuPpiov 2007 kabbg kot To
amoteléopata Tov ypnoewv 2007 wor 2006 ta&voundnkov (avataSivoundnkov) kol mopovoialoviot
ooppova pe tig datdéelg tov AIIXIT 5, evd to TEPLOVCLOKA GTOLYEIN KO Ol VTOYPEMGELS TOV VTO-OUIAOV
KOTA TNV Nuepopunvio g taStvounong emueTpnOnkay emiong pe Paon tig dwutdéelg tov AIIXIT 5. And v
avVOTEP® amoTiunon dev mpoékvye (nuia amopeinong.
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5. AIAKOIITOMENEX APAXTHPIOTHTEX (cvuvéyewa)

Ta meprovolaxkd otoryeion Kol Ol VIOYPEMCEIS TOL VTo-opilov Motoduvapky v 31 Aexeufpiov 2007
mapovcldloviat dakpitd oTov IGOAOYIGHO ¢ «XTotXeiol SL0KPATOVUEVA TPOG TOANGN.

Ta oamoteléopata tov vro-opuidov Motodvvapkn o TG ypnoelg 2007 kot 2006 wapovcidloviolr oe
dwokekpluéves otiieg otnv Kartdotaon Amoterecpdtov Xpnoemg vnd tov titho «AIAKOIITOMENEZ
APAXTHPIOTHTEZ». Ot Baocikég kotnyopieg TV TEPLOVGLOKMV OTOLEI®V KOl LVITOYPEDCEWV TOV VIO-
opirov kaBmg kat ot kabapéc Tapelakég poég katd v 31 Askepppiov 2007 éxovv w¢ €NG:

31 Aekepppiov
ENEPIHTIKO 2007
Moaxpompo0Oeopo evepynTiKod
Evodparto Kot ao®pote Teplovcilokd oTotyeio 3.124
AvoPailopevol pdpot evepynTikon 511
Aowd poxpompdhecilo oTotyeio EVEPYNTIKOD 1.627
2HVoLo POKPOTTPOBET OV EVEPYNTIKOD 5.262
BpayvrpdOeopo evepyntikod
Amobépata 29.142
Epnopucég amoutmoeig 10.461
Aowméc amotr|oelg 412
Tapelokd drabéoipa Kot 1codvvapo 1.236
2voro BpayvrpdOeopov evepyntikov 41.251
YYNOAO ENEPTHTIKOY 46.513
YIHOXPEQXEIX
Mokponp60eopeg vToypedoeIg
IIp6Preyn yro amolnpicoomn Tpoowmikon 927
Aoumég pokpompoOec e VITOYPEDCELS 40
20voro MaKkpomtpoOiopmy voypeOGEMY 967
Bpayvrpdo0eopes vroypedroeig
Eumopikég voypemoeig 13.420
Bpayvmpobecpa davela 13.392
YToypedoels pOP®V EIGOONLLOTOC 548
Aowéc BpoyvmpdBeciieg VITOYPEDTELG 1.669
20voro BpayvpoOiopumy voype®d@cemv 29.029
YYNOAO YIHOXPEQXEQN 29.996

KaBapéc taperaxéc eiopois / (ekpoic)

A€1ToVpyIKéG OpacTnPLOTNTES (8.625)
Emevdvtikéc dpaotnprotnteg (475)
XPMUOTOOIKOVOUIKES SPACTIPLOTITEG 8.455
2OVOL0 KAOUP®V TOPELIKAV POOV (645)
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5. AIAKOIITOMENEX APAXTHPIOTHTEX (cvuvéyewa)

H evnlkioon tov UmopiKdV amaiTioeE®V TOV SIUKOTTOUEVOV dPACTNPLOTATOV AVAADETOL OG EENG:

AnéupoBsopes ko pun amopstmpéveg Mn in&urpéBeopeg
0-30 31-90 91-180 > 180 Ko un Yovoro
nuépeg nuépeg nuépeg npépeg ATOHEIOREVES
2007 102 85 126 1.280 8.868 10.461

AxoAovfel Tivakag mwov TEPAOUPAVEL TV YPOVOAOYIKT] PILOVGT] TOV YPTLOTOOIKOVOUIK®DV VITOYPEDCEMV
TOV JKOTTOUEVAOV OPaCTNPOTHTOV PACEL TANPOUOV TOL OTOPPEOVY OO OYETIKEG GLUPACELS, o N

TPOEEOPANLEVEC TIUEG:

0-30 31-90 91-180
2007 NREPES nuépeg nuépeg > 180 nuépeg 2XHvoro
Epmopiég vmoypemoseig - 7.931 5.489 - 13.420
Aowég Bpay/opeg
VROYPEDCELS - 1.222 445 - 1.667

- 9.153 5.934 - 15.087
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6. IIQAHZEIXZ
O1 TOANGELC TOL TAPOLGLALOVTOL OTIG OIKOVOUIKEG KOTAOTAGELS 0vOADOVTOL ¢ EENG:

31 Aekepppiov

31 Aekepppiov

2007 2006

Mmevtovitng 172.712 135.906
Boé&img 48.606 43.273
ITepAitng 76.271 73.951
Aowmd opuKTd 36.886 31.398
ZVAMTACULOTO GUVEYXOVG YVTEVLGNG 87.409 69.537
[MoAncelg eumopIKOV dpacTNPLOTHTOV 25.440 19.219
Aowmég ToAnoelg 1.414 1.331

448.738 374.615
[oAncelg SLOKOTTOUEVOV dPASTNPLOTHTOV 86.667 80.986
Yovolkég toiogg Opilov 535.405 455.601

7. KOXTOZX I[IQAHXEQN

To k66T0C TOANGEMY TOV TOPOVGLALETAL GTIG OIKOVOLIKEG KOTAGTAGELG AVOADETOL OG EENG:

31 Aekepppiov

31 Aexkepppiov

2007 2006

Avaldoelg 142.243 127.855
Navrot 49.899 45.811
Ao1Bég TPOoC®MTIKO 41.850 35.926
AmocfBécelg 20.523 19.871
ITapoyég tpitwv 25.951 20.683
Apopég tpitwv 14.180 12.497
Dopor — téhn 1.158 1.198
Aldpopa EEoda 36.830 10.085

332.634 273.926
Ko6010G TmANcE®V S0KOTTOUEV®V dPACTPIOTHTOV 70.610 66.452
20VOMKO KOGTOG TOAoe®Y Opilov 403.244 340.378
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8. EEOAA AIOIKHXHX

Ta é€0da d1oiknomng mov mapovctdlovTal GTIG OIKOVOLUKESG KATOGTAGELS aVaADOVTAL ™G EENG:

31 Aekepppiov

31 Aekepppiov

2007 2006

Apo1Bég TPOCOMTIKOV 25.517 23.097
ITapoyég tpitwv 5.628 5.354
Apopég tpitmv 7.313 6.749
AmooPécelc 2.823 3.306
Dopot — TéA 876 931
Avdpopa 5000 7.500 5.238

49.657 44.675
"E&oda d101knong 610K0TTOUEV®Y dPUCTNPLOTHTOV 3.826 3.613
2vvoho e£60mV oroiknong Opilov 53.483 48.288

9. EZO0AA ATAOGEXHX

Ta €000 d100g0mg TOL TOPOVSLALOVTOL GTIG OIKOVOLIKEG KOTUGTAGELG AvaADOVTOL G EENG:

31 Askepppiov

31 Askepppiov

2007 2006

ANo1Bég TPOSOMTIKO 15.947 14.954
Apopég tpitmv 1.533 1.246
ITapoyég tpitwv 3.449 2.440
AmocfBécelg 1.816 1.335
Dopor — téhn 82 56
Aldpopa, EEoda 6.443 4.293

29.270 24.324
"E€0da d1dbeomg d10K0mTOUEV®Y OPACTNPLOTHTOV 8.100 7.751
Yvvolro e£60mv o1afsong Opiiov 37.370 32.075
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10. AOIIIA EXO0AA / (EEOAA), KAOGAPA

Ta Aowd €coda / (€£0da), KaBapd, Tov TaPOVGIALOVTAL GTIG OIKOVOUIKEG KOTAGTAGELS OVAADOVTOL OG EENG:

31 Aexkepppiov 31 Aekepppiov
2007 2006

Apvnrikiy dapopd Tiufuotog e€ayopdc Kot evioyng odiog
OTOKTOUEVOV TEPLOVOIAKMV GTOXEI®V (onpeimon 4) 1.473 -
"Ecoda and evoikia 1.031 1.093
'Ecoda amd mapoyn vinpeciov 1.192 1.600
"Ecoda amd mpounOeteg 285 330
Képon / (Znpiec) and exmoinon wayiov, Kabapd 69 (63)
‘Ecoda entyopnynoewv e£0dmv 58 535
[IpoPreyn amokatdotacng meptBdiiovtog (onpeimon 31) (1.223) (693)
Znpio amopeimong mayiov otoygiov (onueioon 16) (1.062) -
Aowd 6000, kKabapd 754 383
2.577 3.185
Aod 6000, kKaBapd S1OKOTTOUEVOV SPOUCTNPLOTHTOV 1.559 2.193
2HVoro AOTAV £6600V/(e£000V), kKaOap®dv Opirov 4.136 5.378

11. XPHMATOOIKONOMIKA EX0AA
Ta xpNUETOOIKOVO LKA £5000 TTOL TAPOLGLALOVTOL GTIG OIKOVOLUKEG KATOOTAGELS ovaADOVTOL ™G ENG:

31 Aekepppiov 31 Aekepppiov

2007 2006
Képon amd amotipunon napoaydymv eni vadAwv (onpeioon 33) 1.871 -
ITictotikoi TéKo1 (onueivwon 25) 969 781
Aowmd 157 -
2.997 781
XPpNUOTOOUKOVOLUKE £5000 O10KOTTOLEV®Y OPAGTPLOTIHTOV 28 51
2OVOA0 YPNIOTOOIKOVORUIK®DV £660mV Opilov 3.025 832
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ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2007
LYM®OQNA ME TA AIEONH MTPOTYHA XPHMATOOIKONOMIKHX TAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIAIKH ENQXH

(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

12. XPHMATOOIKONOMIKA EZ0AA
Ta ypnuotootkovoutkd ££00a oL TaPOLGLALOVTUL GTIG OIKOVOLUKEG KATOOTAGELS OVOADOVTOL ™G EENG:

31 Aekepppiov 31 Aekepppiov

2007 2006

Xpemaotikoi ToK0l pokporpdbecuwy daveiov (onueioon 32) 9.888 7.385
Xpemaotikoi oK1 fpayvrpddecunv daveiov (onueioon 35) 776 332
KoBapéc {nuiec amd cuvalhaylaTikés S1apopég 796 498
ITpounBeteg ko Tpamelikd £€0da 520 437
AmdcPeon e£0dwv cvvayng daveimv (onueimon 32) 150 247
Ao 17 4

12.147 8.903
XpNUOTOOUKOVOLUKE ££000 S10KOTTOLEV®Y OPUCTNPLOTHTOV 557 210
2OVOA0 YPNUOTOOLKOVOPIK®V ££00mV Opilov 12.704 9.113

13. ®OPOX EIZOAHMATOX (TPEXQN KAI ANABAAAOMENOY)

O POpOC EIGONUOTOG OTO ATOTEAEGHOTO AVOAVETOL OG EENG:

31 Askepppiov

31 Askepppiov

2007 2006
Tpéywv pOPOg EIGOINUATOG 11.637 10.089
AvoPaALOUEVOG POPOG EIGOOTILOTOC (862) 577
®opog ersoonpatos Opirov 10.775 10.666
Meiov: POpog E1GOMUATOG SOKOTTOUEVOV dPACTIPLOTHTMV (1.439) (1.474)
DOpog E1600MNNOTOS GUVEYLLOUEVOV dPUCTNPLOTITOV 9.336 9.192

O OVOUOOTIKOG GUVTEAESTNG POPOL €1600NHaTog TG Mntpikng Etaipeiog yio tig dpactnpdmtéc meg omyv
EXLada givan 25% yia to 2007 (29% yia o 2006).

O TPayUOTIKOG TEMKOS POPOAOYIKOC GUVIEAESTNG OLPEPEL OO TOV OVOUOOTIKO. XNV JopOpOMCT TOV
TPUYUOTIKOD POPOAOYIKOD GUVIEAEGTN EMLOPOVV JAPOPOL TUPAYOVTEG Ol CNUAVTIKOTEPOL EK TV OTOI®MV £ivail 1)
un éKTTOon opoHEVAOV damavady kal 1 dvvatodtnto tov Opilov vo oynuotilel apopoAdYNTES EKTTMOGCELS KO
APOPOAOYNTO OTTOOEUATUCCL.

H oAwon @oporoyiag siocodfuotoc kabe piog etaipeiog tov Ouilov vrofdileton oe oo Bdor, aAld ta
KEPOM 1 01 {npieg Tov SNADVOVTOL TOPAUEVOVY TPOCOPLVE £MC OTOL 01 POPOAOYIKES OPYES TG KABE YDPOS TNV
omoio. dpacTnpromotovvTal ot gtaupeieg tov Opilov, edéyEovv Tic dnimoelg kot o PipAla kKo otoyegio Tov
poporoyovuevov kot ekdobel n TeMn €kBeom elEyyov 1 TapErBet o ypdvog TapaypaeNc.

O poporoyikég nuieg, oto Pabud mov yivoviow amodeKTES amd TIG EKAOTOTE POPOAOYIKES OPYES, LITOPOVV Vol
GUUYNPIGOVY HEAAOVTIKA KEPAT Y10, S1ACTNIO TO 07010 OpileTarl amd TIC POPOAOYIKESG OLOTAEEIS TNG KADE YDPAG.
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(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

13. ®OPOX EIXOAHMATOZX (TPEXQN KAI ANABAAAOMENOZY) (ocvvéyera)
O1 etaipeieg Tov Opilov £rovv OVELEYKTES YPTOELS Ol OTTOIEG TALPOVGLALOVTAL GTOV TIVOKA OV OKOAOVOEL:

Dopolroyki

Etopsia Inp. Xopa Avéleyktn mepiodog
EYPQITH
Ergotrak Bulgaria Ltd Boviyapia 2003-2007
S&B Industrial Minerals AD 4) Bovkyapia 2005-2007
Motodynamics Ltd. Bovkyapia 2002-2007
S&B Industrial Minerals S.A.R.L. TaAlio 2003-2007
Denain Anzin Metallurgie S.A.S. ToAria 2004-2007
Ariseize S.A. ToAhia -
S&B Industrial Minerals GmbH 3) Teppavia 2002-2007
S&B Holding GmbH 3) Teppavia 2002-2007
Otavi Minen AG 3) Teppavia 2002-2007
Orykton GmbH Teppavia 2005-2007
Askana Ltd. Tewpyio 2003-2007
S&B Blopmyaviké Opuktd A.E. (1) EMGda 2005-2007
Isocon A.E. EMGda 2003-2007
EXnvikol Boéitar EMkdvog - I'.A.Mnéprog A.B.E.M.E. EXada 2002-2007
Motodvvopukn A.E.E. 5) EMada 2004-2007
Mortodiktvo A.E. EALGS0 2002-2007
Mortodiktvo Bopeiov EALGSog A.E. EMada 2004-2007
Mortodvvopukn Ipaktopedoeig Acpareidv A.E. EMGda 2003-2007
Ergotrak - Epmopwkn Mnyovnudatov kot Biop/kov Ewdav A.E.E. EALGSO 2006-2007
Hapvaccog A.E. IIpaxtopevoels Acporedv EXada 2003-2007
S&B Industrial Minerals Spain S.L.u. Iomavio 2002-2007
Sarda Perlite S.r.1. Itoia 2000-2007
Sibimin Overseas Ltd. Konpog 1999-2007
Asian Minerals Ltd. Komnpog 2006-2007
Cebo International BV 2) OMaovdio 2002-2007
Cebo Holland B.V. 2) OAavdio 2002-2007
Cebo Marine B.V. 2) OMaovdia 2002-2007
Cebo UK. Ltd 2) M.Bpetavia 2002-2007
Cebo Fluid Treatment B.V. 2) OAavdio 2006-2007
S&B Industrial Minerals Kft Ovyyopia 2002-2007
S&B Industrial Minerals SP Z.0.0. TMolwvia 2006-2007
Motodynamics S.r.1. Povpavia 2003-2007
Ergotrak-Rom S.r.1. Povpavia 2006-2007
Ergotrak Yu Ltd TepPia 2003-2007
AMEPIKH
S&B Industrial Minerals North America Inc. HITA 2000-2007
Stollberg Inc. 2) HITA 2000-2007
S&B Industrial Minerals Inc HITA 2007
Stollberg do Brazil Ltda 2) Bpalirio 2002-2007
AXIA
S&B Industrial Minerals (Henan) Co. Ltd. Kiva 2005-2007
S&B Jilin Wollastonite Co Ltd. Kiva 2005-2007
Harmin (Liaoning) Mining Co.Ltd. Kiva 2005-2007
S&B Industrial Minerals (Tianjin) Co. Ltd. Kiva 2006-2007
Panshi Huanyu Wollastonite Co. Ltd. Kiva 2007
Qing Dao Stollberg & Samil Co.Ltd. Kiva 2006-2007
Ya Tai Scoria Co.Ltd. Kiva 2007
S&B Endustriyel Mineraller A.S. Tovpxio 2004-2007
Pabalk Maden A.S. Tovpxio 2004-2007
Stollberg India Pvt. Ltd Ivéia 2006-2007
Stollberg & Samil Co. Ltd. 2) Kopéa 2005-2007
A®PIKH
Naimex S.A.R.L. Mapdko 2004-2007

Ymnoonueihoeig:

(1)  H Mntpwr Etaupeio Bpioketon oe dadikacio poporoyucod eréyyov yia ) ypnomn 2005.

(2) Ot mBovéG POPOLOYIKEG VITOYPEMGCELG TTOV Bal TPOKVWOLV amd POPOLOYIKO ELeyyO0 Kot Ba apopodv Tig ypnoels £mg to 2003 yio T1g etorpeieg Tov
Opnirov Stollberg kot £mg o 2006 Yo Tig gTonpeieg tov Opiov Cebo, kakvmaTovial amd Tov TwANTH Paoel Tg cOpPfacng e&ayopdc.

(3) Ot etorpeieg avtég Ppiokovtar oe dadkacio Poporoykod ersyyov yia Tig xproetg 2002-2005.

(4) H etarpeio avt Bpioketar oe dadikacio poporoykod erEyyov yia Tig xpnoelg 2005-2006.

(5) H 6vyatpun etarpeio Motodvvapukn A.E.E. Bpioketar o€ dwadikacio poporoyukod eAEYyov yia ) xpnoelg 2004-2006.
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(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

13. ®OPOX EIXOAHMATOZX (TPEXQN KAI ANABAAAOMENOZY) (ocvvéyera)

INo tig avéleyktec @oporoykd ypnoelg dev eivor duvatdv va ektiundel pe akpifeto 10 VYo Twv TPdcheTmV
POPWV KAl TPOGAVENGE®Y TTOL TOAVOV Vo, EXPANO0VY KOTH TO POPOLOYIKO KAEIGHO T®V EV AOY® YPNCEDV, Yo
Kka0e etarpeio Kol ydpa Spactnplonoinons. e to Adyo avtd, o Ophog éyel oynpaticst mpoPieymn Evavti
mOUvVAV TPOcHETOV EMPOADY POPWV Kol TPOGOVENCEDY PAGEL TOV ELPNUATOV TOV POPOAOYIKDOV EAEYYWOV TV
TPONYOVUEVOV ETMV GE OYECT] Kot UE TNV EEEMEN TOV GYETIKMOV KOVOLAI®V.

AxoLovBel avaAvoT Kol GOUPOVID TOL OVOLOGTIKOD |LE TOV TPOYUATIKO POPOAOYIKO GUVTEAESTY.

31 Askepppiov 31 Aekepppiov
2007 2006
Képon AIIXII tpo ¢popmv cuveyillopevoy dpacTnplotitoy 32.290 29.000
Képom AIIXII tpo pOp®V S10KOTTOUEVOV dPACTIPLOTHTOV 5.161 5.204
Képon AIIXII po ¢épev Opirov 37.451 34.204
Yvvteheotg dpov Mntpikng Etaupeiog 25% 29%
Dopog e1600MHaTOG PAGEL TOL 1GYVLOVTIO CLVIEAEGTN 9.363 9.919
- Alapopd cuvTELESTH POpPoLOYiaG BuyaTpIKOV
ard Mntpikn Etoupeio (1.631) 1.197
- Apopordynt ékntwon N.2601/1998 (1.924) (1.624)
-AvaPoAlopevn QOPOAOYIKY Omaitnon €mi POPOAOYIK®V
Iuodv Buyatpikdv TponyoduEvey ypHcemv (5) (366)
-Zmpieg Buyotpikmdv g xpnong enl T@v omoiwv o Aoyiotnke
avaBoAlOpeEVOc OOPOG 787 342
- Mn ekmuntépeveg damdveg 4.185 1.198
20voho pOpov g1oc0dMpatog Opirov 10.775 10.666
Meiov: @opog E16001U0TOS O1OKOTTOUEVWV IPATTHPLOTHTWV (1.439) (1.474)
Dopog 16001 paTog cVVENILOPEVOV dPACTNPLOTHTOV 9.336 9.192
28,8% 31,2%

O 0oVOHOOTIKOG (POPOG EIGOONUATOS EYEL VITOAOYIOTEL PAUCEL TOV EVOMOUMUEVAOV KEPOMDV EML TOV OVOUOCTIKO
(OPOAOYIKO cuvtekeotn TG Mntpikng Etaipeiac.

Ot avafarlopevol eopotl €1l60dNUaTo¢ LToroyilovTol enl OA®V T®V TPOCOPIVOV POPOAOYIKDOV OOPOPDV WE
Baom Toug POPOAOYIKOVG GUVTEAEGTEG TTOL OVOUEVETOL VO EIVaL G€ 1GYD TN XPNON KoTd TNV onoia 1 amaitnon o
avaktn0ei | n voypéwon Ba taktomombel kot Pacifovtarl 6TOVS POPOAOYIKODS GUVTEAESTES (KO (POPOAOYIKOVG
vOuoVGg) mov givan o€ 1oyD 1 £xovy BecpoBeTnOEl KATA TNV NUEPOUNVIC IGOAOYICLOV.

O Opthog dev oynuatice avoParlOUeVeS POPOAOYIKES OTOUTIGEIS Y10, CLYKEKPUEVES BuyaTpikéc mov Eyouvv
cwpevpéves {nuieg vyovg Evpd 6 ekart. mepimov, 0101t dev pmopel va mpoPrepbel 1 axpipng xpron &vapéng
TPUYUATOTOINONG KEPOMV, YEYOVOS TO OT010 dgv EMITPENEL TOV AEIOMIGTO VTOAOYIGHO avaParlOpeEvOL GOpOv,
AQUPAvVOVTOG VITOYN KO TO YEYOVOG TNG KLAIOUEVNG TTOPEAEVOT G OIKOLMLOTOG CUUYNPIGUOD TETOLOV (NHdV 6T0
UEAAOV.
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ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2007
LYM®OQNA ME TA AIEONH MTPOTYHA XPHMATOOIKONOMIKHX TAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIAIKH ENQXH

(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

13. ®OPOX EIXOAHMATOZX (TPEXQN KAI ANABAAAOMENOZY) (ocvvéyera)

H xoBapn kivnon tov Aoyoplocuod avaforidpevemv eopwy eloodnpatog ivor n e&ng:

31 Aekepppiov 31 Aekepppiov
2007 2006

Apyd volowro, kabapr| VIoyPEWOT (7.343) (7.480)
ITictwon / (ypémaon) AoYupLaGLHOU OTOTEAECUATOV 862 (577)
Apeon mictwon g Kabapnc ®éong 27 762
E&ayopéc emyeipnoemv (3.034) -
ZOVOALOYLOTIKEG SL0POPEG 85 (48)
Meiov: Avafoliouevor popor S10KOTTOUEVWY
OPOGTNPLOTHTWV (511) -
Tehko vrororwo avafarlopevov @Op@V cVVEILONEVOV
OpaoTNPLOTNTOV, Kabapr] voypimon (9.914) (7.343)

O1 0ot OELS KO VITOYPEDGELG ad AVOPAAAOUEVOVS POPOVG EICOOTUATOS GTOV IGOAOYIGUO £XOVV (G €ENG:

31 Aekepppiov 31 Aekepppiov
2007 2006

Koabopn avaforiopevn eopoloyikn amaitnon 4.699 6.274
Meiov: AvafoAropevn GoporOYIKT amaitnom

SLOKOTITOUEV@V dPOCTNPLOTTOV (511) -

4.188 6.274

Koaboapn avaforiopevn @oporoyikn vroypémon (14.102) (13.617)

9.914) (7.343)
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(OAa ta oo mapovstdloviat g YAadeg Evpd, extodg edv ovapépeton Stopopetikd)

13. ®OPOX EIXOAHMATOZX (TPEXQN KAI ANABAAAOMENOZY) (ocvvéyera)

O1 avafarlOUEVES POPOAOYIKEG OTALTGELS KOl VTOYPEDCELS TPOEPYOVTAL amd To. akdAovBa ototyeio:

Iooroyropog Katdotaon anoterespdtov

2007 2006 2007 2006
AvoparhOpeveg @OPOLOYIKES UTOLTIOELS
[IpoPreyn
- anok/ong mepfdAiovtog 3.117 2.781 (336) 230
- EKTOKT®V OUOBOV 1.177 1.045 (132) (215)
- ano{npimwong TpocwTLKOD 2.493 2.402 1) (369)
Doporoyikéc Inuiég 519 2.454 1.935 942
Aowd 3.298 3.036 (190) 147
Tvoro 10.604 11.718
AvoParhOpeveg QOPOLOYIKES VITOYPEDGELS
Acopato mhylo (6.649) (4.945) (1.396) (349)
Doporoyikd ekmeotén vaepaio (4.182) (4.564) (382) 734
Evoopata naya (3.686) (4.772) (980) (263)
[poocappoyn oeémung Lo mayiov (5.056) (4.498) 558 (207)
Aowd (434) (282) 152 (73)
Xovoro (20.007) (19.061)

Kafapéc avapariopeveg goporoyikég

VO PEDCELS (9.403) (7.343)
Meiov: KaBopég avaforioueves

POPOLOYIKES OTOITHOELS

O10KOTTT.OpaoTHPIOTHTWV (511) -
KoOapéc avaparriopeves goporoyikég

VAOYPEDGELS GUVENILONEVOV

OPAGTNPLOTTOV (9.914) (7.343)

Ka8apn ypéwon avaporiiépevov
¢6pov ota amoteriopaTa (862) 577

Avafoidopevn oporoyikn amaitnon (YPNUATOOIKOVOUKE Tapdynya) Tocd Evpd 27 motdbnke an’evbeiog
otV kaBapn Béomn, Ady® Tov YEYOVOTOG OTL ElY0V KaTOPNOEL KOTA TNV 0pYIKT TOVG avayvaploT] om gvdeiog
010, 10100 KEPAAALL, EVD aVOPBUAAOUEVEG POPOAOYIKES VTTOYPEDCES TocoV Evpd 3.034 avénoav tnv vrepaio
oo eEYOPES EMYEPNOEWV.
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14. AMNOXBEXEIX
To €£060 Yo amocPeon yo v xpnomn mov €Anée v 31 AexepPpiov 2007 kon 2006 €xet o¢ €ENg:

31 Aexkepppiov 31 Aekepppiov

2007 2006

AmocBéoeic Tayimv TEPIOVCIOKOY GTOLXEI®V
- Evoopotov (onpeioon 16) 22.871 22.238
- Acopotov (onueioon 19) 2.293 2.373
- Enevévtikdv axwvitov (onueioon 17) 413 413
25.577 25.024
AmooPécelc mayiwv oToLyEimv O10KOTTOUEV®Y dPAGTPLOTITOV 702 680
Yvvoho amocPiccmv mayimv otoyeimv Opilov 26.279 25.704
Evoopdrmon artocféoccmv og pévovtao amobépato Kot Ty (415) (512)
Amnoopéocig mov fapuvay 1o amwoteELEopaTo. 25.864 25.192

[MTAéov TV aveTép®, 0TO0 KOVODAL OVOAMDGEL TOV AOYUPLOIGHOD KOGTOG TOANCE®V TEPIAUUPAVOVTOL TOGH
Evpd 788 xat Evpd 697 ya ) ypnon mov éAnée v 31 AegkeuPpiov 2007 ko 2006, avtictorya, o omoio
aPOPOVV ATOGPRECELS EVOOUATMOUEVEG GTO AVOAMBEVTA amOOENATO TPOTYOOUEV®Y YPTCEDV.

15. AMOIBEX [TPOZQIIIKOY
Ot apo1féc Tpocmmikov yia TNy xpriion mov €ine v 31 AgkepPpiov 2007 o 2006 €£xovv g e&nc:

31 Askepppiov 31Aekepppiov
2007 2006

TaxTikég Ko EKTOKTEG 0T0d0YEG 66.234 58.971

Epyodotikég elo0popéc 12.655 11.159

Aowmég TapoyEg TPOGHOTUKO 3.515 3.815

[p6Preyn yo amolnpioon tpocorikov (onueimon 30) 2.170 1.971

[poypappaza yoprynong petoymv (onueioon 27) 1.370 428

85.944 76.344

AL01BEC TPOGOTIKOD S10KOTTOUEV®Y OPACTNPLOTNTMV 5.847 5.363

20voho apolfdv tpocoTikov Opilov 91.791 81.707
Evoopdtoon apopdv tpocwnikod og pévovta amobépata Kot

mhrylo (2.630) (2.368)

Apnopéc TpoommKoL OV BAPUVvaY TO OTOTEAEGNOTO 89.161 79.339
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15. AMOIBEX [TPOXQIIIKOY (ovvéysia)

Amodoyés ueiav Awoikntikod Xovufoviiov kol avoTarwv oteley@v tov Ouilov: Ov omodoyés peldV
AotiknTiko ZopfovAiov Kot avaTatov otehey®dv Tov OpiAoL oV KataAoyicOnkay eviog g xpnong mov EAnée
v 31 Aekepfpiov 2007 ko 2006 fTav o1 eENg:

31 Aekepppiov 31 Aekepfpiov
2007 2006
ApoBég Arokntikov Zvppoviiov 460 460
Amodoyég otereymv (meptiapfdavovtal T
EKTEAECTIKA LEAT TOV Aotk TikoD ZvufovAiiov) 5.482 4913
IIpoypappoto yopynons HEToymv 898 251
6.840 5.624
Apopéc peddv  AownTikov XZvpPovAiov Kol ovOTAT®V
OTEAEYDV SIUKOTTOUEV®V dPACTNPLOTHTMOV 1.373 1.371
8.213 6.995

Ot apoBég Tov Atokntikod ZopPoviiov gykpivovrar omd v Taktikn [evikn Zovélevon tov Metdyov tov
ETALPEIDV KO OG EK TOVTOV, Y10l TIG OYETIKEG APOPEG TG xpnons mov EAnée v 31 AekepPpiov 2007 o 2006,
dlevepynonke oyeTIKn TPOPAEYN OTIC KATAGTAGEIS UMOTEAECUAT®V.

16. ENXQMATA IIAT'TA IIEPIOYXIAKA XTOIXEIA

O Ophog katd tov dievepynBévia ELEYYO AMOUEIMONG TEPLOVGLOKDY GTOLYEIDV TOV, JTICTMGE OTL AOY® TNG
e&EMénc tov kO6GTOVG GTIS d1ebveic ayopég, N avamdcPeotn a&io. CLYKEKPIUEVAOV EVODUATOV KOl ACOUATOV
Taylov TEPOVGLOK®Y otoryeimv g etarpeiag Harmin (Liaoning) Mining Co. Ltd., mov avrkel otov topéa
dpaoctnpomtoag «Blounyovikd Opoktdy, dev avapéverar vo ovoktnOsi TANPOG Kal, ®G €K TOVTOV,
KaToy®PNoE oto anoteAéopata ypnong {nupia amopeiowong cuvoiikov mocod Evpd 1.062 (onupeiowon 10) to
omoio apopd katd Evpd 653 evodpata waywn kot katd Evpd 409 acopata taywo (onpeioon 19). Ta woya
avtd ameikovilovrol mAéov otnv ovoKkTHoun afla Tovg HEC® TNG WEAAOVTIKNG TOVG ¥PNoNG, M omoia €xet
VTOAOYIoTEL PACGEL LEALOVTIKGOV TAUEWKDY pocdv Tov Pacilovtal oto wpoeopintikd emitokia Tov Opiiov
(onpeioon 18).

41



S&B Buopnyovika Opvokta A.E.

ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2007

XYMO®QNA ME TA AIEGNH MIPOTYITA XPHMATOOIKONOMIKHX TAHPO®OPHXHX

OIQX AYTA EXOYN YIOOETHOEI ATIO THN EYPQITATKH ENQXZH

(Oha T oo mapovstiloviar og YAadeg Evpd, extdg edv avapépeton Stapopeticd)

16. ENXQMATA ITAT'TA IIEPIOYXZIAKA XTOIXEIA (cuvéyeia)

Ta evooduato Tdylo TEPIOVGLOKE GTOLYELN TOV TOPOVGLALOVTAL GTIC OIKOVOUIKES KOTAGTAGELS OVOADOVTOL OG EENG:

Atia Kmiong

1 Iavovapiov 2006

[pocOnkeg

Mewwoelg

2uv.010popEs

Metagpopég

31 AekepPpiov 2006

IpocOnkeg

Mewwoeig

Etayopég enyyeipficewv (onpeioon 4)
2uv.010popE

Mertagopég

Evooporto mdywo dtokont. dpactnp.
31 Aekepfpiov 2007

Xopeopéves AnocBiosrg

1 Iavovapiov 2006

IpocHnkeg

Mewwoelg

2uv.010popEs

Mertagopég

31 Askepfpiov 2006

[pocHnkeg

Mewwoelg

E&ayopég entyeipnocav (onueioon 4)
2uv.010popEG

Znpieg amd amopeioon

Evoopoto mdywo dokont. dpactnp.
31 Agkepfpiov 2007
Avornéofeotn Alia

1 Lavovapiov 2006

31 Askepfpiov 2006

31 Aekepfpiov 2007

Opvuyeio- Metorreio

Akw/ogig vt

Ko OKbmeda Kripw Mnyovipata Metagopka péca "Emzla Kol 6KeN extéheon XOvoro
70.837 81.235 126.280 14.536 19.197 1.701 313.786
9.007 674 2.312 1.218 1.100 11.024 25.335
(278) (68) (1.059) (909) (224) (122) (2.660)
(98) (1.140) (1.715) (34) (87) (33) (3.107)
(281) 2.664 3.162 241 190 (6.502) (526)
79.187 83.365 128.980 15.052 20.176 6.068 332.828
12.376 869 3.624 1.568 1.183 10.584 30.204
- (44) 671) (1.200) (160) - (2.075)
3.263 5.909 14.681 1.489 989 1 26.332
(68) (453) (1.032) (28) (21) (67) (1.669)
148 1.257 4.856 3) 179 (6.525) (88)
(128) (1.673) (292) (1.400) (3.336) - (6.829)
94.778 89.230 150.146 15.478 19.010 10.061 378.703
29.653 26.621 72.223 9.374 15.057 - 152.928
9.096 3.245 7.894 973 1.654 - 22.862
- (29) (948) (651) (175) - (1.803)
®) (262) (1.071) (18) (64) - (1.423)
22 341 (469) (246) 12 - (340)
38.763 29.916 77.629 9.432 16.484 - 172.224
9.228 3.468 8.123 1.076 1.626 - 23.521
- (10) (361) (648) (137) - (1.156)
56 897 5.281 772 707 - 7.713
%) (85) (808) (152) 6 (20) (1.064)
- 328 - 120 12 193 653
- (602) (203) (437) (2.575) - (3.817)
48.042 33.912 89.661 10.163 16.123 173 198.074
41.184 54.614 54.057 5.162 4.140 1.701 160.858
40.424 53.449 51.351 5.620 3.692 6.068 160.604
46.736 55.318 60.485 5.315 2.887 9.888 180.629
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16. ENXQMATA ITAT'TA IIEPIOYXZIAKA XTOIXEIA (cuvéyeia)

H kivnon tov enipépovg otoryeimv mov suvhétovy v Katnyopio Opvyeia-Metaileio (TAnv Owonédmv) avaldeTar g e&ng:

Alia Ktijong

1 Iavovapiov 2006
IpocOnkeg

Mewwoelg
2uv.010p0pE
Metagpopég

31 Aekepfpiov 2006
IpocOnkeg

E&ayopég emyeiprioemv
(onueioon 4)
2uv.010popEg
Metagpopég

31 Askepfpiov 2007
Xopevpéves AnocBéoerg
1 Iavovapiov 2006
[pocOnkeg
2uv.010popEg
Mertagopég

31 Askepfpiov 2006
IpocOnkeg

E&ayopég emyeiprioemv
(onpeimon 4)
2uv.010popég

31 Aekepfpiov 2007

Avornéofeotn Alia
1 Iavovapiov 2006

31 Aekepfpiov 2006
31 Askepfpiov 2007

Edagwkéc Exktaosig

Aomaveg AELTOVPYIKIG
Avantoéng Edogikav

Aomdveg ATOKATACTOONG

Edagikov Extdoswv

Aamaveg 'Epgovag &

Eﬁli)/[[; l;if;ig)p 1‘);:3\’ ) Extaoewv EE6puéng Opuktdv E&opvEnc Opoktarw - A.‘éwkoygtgng Opvxrérv Livoko
w - Metairevparov MeTtolievpdTov pov

18.976 29.722 4.726 389 53.813

272 7.153 1.140 - 8.565

- - (266) - (266)

- (54) - (12) (66)

- - - (282) (282)

19.248 36.821 5.600 95 61.764

606 8.919 992 1.182 11.699

- 129 - - 129

- (38%) - (@) (40

1 138 1 - 140

19.855 45.969 6.593 1.275 73.692

10.245 16.838 2.556 - 29.639

929 7.647 425 95 9.096

- @) - - Q)

14 8 - - 22

11.188 24.486 2.981 95 38.750

908 7.723 597 - 9.228

- 56 - - 56

- “ - 2 6

12.096 32.261 3.578 93 48.028

8.731 12.884 2.170 389 24.174

8.060 12.335 2.619 - 23.014

7.759 13.708 3.015 1.182 25.664
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17. EINENAYTIKA AKINHTA

Ta emevdvTIKA 0KivITA TOL TAPOVGIALOVTNL OTIG OIKOVOULKES KOTAGTAGELS OVOADOVTOL OG EENG:

meséa - Kripwa 2vvoro
0KOTES O
Atio Ktiiong
1 Iavovapiov 2006 14.922 15.598 30.520
31 Aekepppiov 2006 14.922 15.598 30.520
31 Aexepppiov 2007 14.922 15.598 30.520
Xopeopévec AmooPécseig
1 Iavovapiov 2006 - 6.363 6.363
AnocBeon - 413 413
31 Aekepppiov 2006 - 6.776 6.776
AmooPeon - 413 413
31 Agkepppiov 2007 - 7.189 7.189
Avandcfeotn Alia
1 Iavovapiov 2006 14.922 9.234 24.156
31 Aekepppiov 2006 14.922 8.822 23.744
31 Aekepppiov 2007 14.922 8.409 23.331

Ta emevdvTikd axivinta tov Opilov eBovovtor and Tpiteg ETapeieg Yo TV GTEYAOT TOV YPOUPEI®V KOl TOV
amoONK®V Tovg.

Tnv 31 AexeuPpiov 2007 o Outrog elye ovuPdoeig Aetovpyiknig HicBmoNg ToV EXEVOVLTIKOV AKIVITOV TOV
OV AMYOLV G SLAPOPES Mepounvies €mg to 2014,

Ta eldyloto HEAAOVTIKO EIOTPOKTEN WMOODUOTO TOV EXEVOVTIKOV OKWVNATOV PACEL U OKLVPOCIU®OV
ocupporaimv Agttovpyikng picBmong v 31 AgxepPpiov 2007 £yovv mg e&nc:

31 Aekepppiov
2007
(o€ exat. Evpo)

Evtdc¢ evdg €toug 1,5
2-5ém 4,5
Metd amd 5 €t 1,7

7,7

2Ooppova pe ekTiunoelg g Atoiknong tov Opilov, gvtog tov 2007 dev vpyav evoei&elg amopgimong g
a&lag TV EMEVOLTIKAOV OKIVAT®OV aALE 00TE Kot evOEiEelg Yo onuavTikn avénon g evAoyng atiag tovg. g
€K To0TOV 1] Atoiknomn tov Ouilov Bewpei 6Tt 1 €OA0YN aio TOVg dev AMOKATVEL GNUAVTIKA 0t vtV TV 31
Agxepfpiov 2006, | onoio avepyotav o 26,7 exart.
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18. YIIEPAEIA

H vrepatio mov mapovctdleTor OTIC OWKOVOUIKES KOTAOTAGELS OVOAVETOL Ové povado dmpovpyiog
TAUELNKDOV PODV OC EENG:

Mrmnevtovitng Mephitng ZOAMTOoHATO. YHvoro
Ynorowwo 1 Lavovapiov 2006 47.012 9.816 17.295 74.123
ZUVOAAOYLOTIKEG OLOPOPES - - (475) (475)
Ynérovwo 31 Askepfpiov 2006 47.012 9.816 16.820 73.648
[pocOnkeg 9.189 - 1.552 10.741
SOVOAAOYLATIKEG SLOPOPES - - (427) 427)
Ynororo 31 Aexepfpiov 2007 56.201 9.816 17.945 83.962

Etijoiog éleyyoc amouciowong tns aliog Twv meplovolakdy orolyeioy ue anepiopiory ddpkeia {wns: O
€TNO10G €Agyx0g omopeimong g o&lag TV TEPLOVCIOKOV oToleimv pe ameptoplotn dbpkeln Lmng
(vmepoaéiec mov Tposkvyav Katd TV eEayopd EMYEIPNOE®Y KOOMDS KOl CUATO TOV OVAYVOPIoTNKAY KOTH
TIG €EAYOPEC AVTEC) TPAYLOTOTOONKE £YOVTAG EMUEPIGEL TA oTOLYEID OVTA OTIG €ENG HOVAdES dnutovpyiog
TOLELNKDOV PODOV:

—  KEA Mmnevtovit
— KEA IlgpAim
— KEA Zvilmoaopdrov Zoveyovg X0Teuons («ZuAAMTAGLOTON)

To vrdéhowmo twv onudteov v 31 Askepfpiov 2007 kar 2006 aviribe oe Evpd 7.572 kar Evpd 5.826,
avtiototya, Ko oyetiletal 6to ohvord Tov ue 10 KEA Zvilmacpdtov katd v 31 Askepppiov 2006, evid
katd v 31 Aexepfpiov 2007 mpocavéndnke Adym g andktnong g Cebo International B.V. mov aviket
ot1o KEA Mmnevtovitn (onueidoeig 4 kot 19).

To avoKTNGIUO TOGO TOV AVAOTEP® TPLOV HOVAS®OY dNUIOVPYING TAUEIK®DY po®V TPpocdiopiotnke Pdoet Tng
nuebodov g ailag ev ypNoel, LVTOAOYIOTNKE O YPNOUYOTOIOVING TPOPAEYEIS TOUEWONKDOV PODYV TOV
Baciomnkav oTa eyKeEKPIUEVE, and TN Al0iKNOT, TEVIAETN EMYEPTLATIKA GYESLL TOVG.

To emtoxo mpoeEdHPAnong mov gpapudotnke yio to 2007 ko to 2006 avépyeton o€ 9,47 % kot 9,57% (mpo
@opwv), avtiotoro yo. 6Aa to. KEA. T v 7pofoin TeV TOUEWKOV pO®Y Y10 TO SLAGTNHO TEPAUV TG
nevtoetiog ypnopomomdnke deiktng avantuéng (growth rate) 2% xot 2% yw oo KEA Mregvrovitn kaw KEA
[Tepiitn, avtictoya, yio to 2007 kou o 2006, avtictorya. ['a v TpoPorn TOV TAPEINKOV PODV Yo TO
dtlotnua mépav ¢ mevroetiog yio to KEA Xvlnacudtov ypnoorombnke deiktng avamtuéng (growth
rate) 1% ywo to 2007 kot to 2006, avtictoyo. O eldyiotog €GOS deikTNG avanTuéng Yo Tov KAGSO TV
Buopnyavikav Opuvktdv givar 1%, mapdia avtd n Atolknon avapével xaunAdtepo enineda avamtuéng yua ta
YvAlmbopato €8’ attiog ™G pokpompdBeounc otabepotntag mov moapovotdlel o kKAAdog ydAvPa (to
Yvlandopato exnpealovior o onuavtikd Boabud amd Tig e€ehifelc Tov KAAdov xaivPa). Me Bdaon to
devepynBévta éleyyo amopeioong katd tnv 31 Aekeuppiov 2007 dev mpoékvyav {nuieg omopeimong
OVOPOPIKA LIE TIC OVOTEP® VITEPUETIES.

Baoixés vmobéceis mov ljplnxav vmown yio tov vmoioyicuo tHs oliag &v ypHcel Twv HOVAOWY
onurovpyios tauclak®v poayv katd tyyv 31 Aexeupfpioo 2007 kar 2006: Or onpavtiKoTEPES VIOBEGELG TOV
AeONnKav vtoyn and ) Atoiknon tov Opilov Katd ToV VTOAOYIGUO TOV TPOPAEYEMY TOV TAUELNKOY PODY
0T0 TANIG10, SIEVEPYELOG TOVL ETNGLOL EAEYYOV Y10, TNV AOUEI®ON TNG 0&i0G TOV TEPIOVOIOKMV GTOLYEIDV L
adplotn oeéun (on frav ot e&Ng (GLVOTTIKN TEPTYPUPN):

o Amidocn elayictov Kivovvoo (risk-free return): Q¢ anddoon elayiotov Kvdvvov (risk-free return) katd
TOV VTOAOYIGHO TOV KOGTOVG KEPAAAIOV XPNOIUHOTOONKE 1) AndS00T TV SEKUETMV OLOAGY®V EAANVIKOV
onpociov katd to TéAog tov 2007.
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18. YIIEPAEIA (ovvéyewn)

o Ilpoimoloyioting meprlwpia képoovg: To mpoHmoloyloTikd TepO@PlOL AEITOVPYIKOD KEPOOVG Ko
EBITDA vrmoloyiomnkav Pdost tov pécov mpaypotomombéviov (mpaypotikov) nepldopiov g
TEAELTAING TMEVTOETIOG, TPOCOUPHOCUEVOV TPOKEIEVOL VO  GUUTEPIAAUPAVOLY KOl  OVOLEVOUEVEG
BEATIOOELG AELTOVPYIKNG OMOTEAEGUOTIKOTITAG.

o Aciktng avénong KoeTovs mpadTOV vAOV (raw materials price inflation): Ot dcikteg avEnong tov
KOGTOVG TPAOTOV VA®V Paciotnikay oTic TPoPAEYELS Yio TOVG OgikTeg avtovg atnv EALGda, v Evpdmn
(vyevikd) xon T1g HITA, meployéc an’ 6mov mpoundedovior ot mpdteg DAEC.

Ot agleg Tov Pacikdv vrobécewv mov ypnopomomOnKay eival cuveneig pe aveEdptnTeg EMTEPIKEG TN YEG
TANPOQOpNONG.
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19. AOIIIA AXQMATA ITAT'TA IIEPIOYXIAKA XTOIXEIA

To aocopoto Tyl TEPIOVGLHKA GTOLYEIN TOV TAPOLGIALOVTINL GTIS OIKOVOUIKEG KOTOOTAGELS OVAADOVTOL MG

edng:
. Aderec — . . .
Aoyiopiko Mopoyopice Iipoto Ilelatoroyro Yvvoro
Acia Ktiiong
1 Iavovapiov 2006 5.912 4.167 5.826 8.717 24.622
IIpooBnieg 250 319 - - 569
Mewoelg (1D 5D - - (62)
Suv/Kég SLopopEg 3) (151) - - (154)
Mertagpopég 166 391 - - 557
31 Aekepppiov 2006 6.314 4.675 5.826 8.717 25.532
IIpooOnieg 80 523 - - 603
Mewboelg (99) (8) - - (107)
E€ayopés  emiyeprioev
(onueiowon 4) 104 238 1.746 8.046 10.134
Tuv/kéc dlopopég 2) 1 - - 4))
Metagopég 101 (13) - - 88
Acopoto maylo SlKomnT.
dpacTnprotTmv (540) - - - (540)
31 Aekepppiov 2007 5.958 5.416 7.572 16.763 35.709
Xopevpévec AnooBéceis
1 Iavovapiov 2006 3.693 2.584 - 1.308 7.585
Amdofeon 1.212 345 - 872 2.429
Mewvoelg (11) - - - (11)
Zuv/kég Slopopég 97) (98) - - (195)
31 Aekepppiov 2006 4.797 2.831 - 2.180 9.808
Amdofeon 936 269 - 1.140 2.345
Mewwoelg (1) - - - 4))
E&ayopég emyeipricemv
(onueiwon 4) 10 5 - - 15
Znuieg and amopsimon - 409 - 409
Yuv/kég Sropopég (1) 2 - - 1
Acopoto Taylo S0KOnT.
dpactnplomitemv (428) - - - (428)
31 Aekepppiov 2007 5.313 3.516 - 3.320 12.149
Avanocpeotn Alia
1 Iavovapiov 2006 2.219 1.583 5.826 7.409 17.037
31 Aekepppiov 2006 1.517 1.844 5.826 6.537 15.724
31 Aekepppiov 2007 645 1.900 7.572 13.443 23.560
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20. XYMMETOXEX XE XYITENEIX EHNIXEIPHXEIX

Ot GUUUETOYEG OE GLYYEVEIG EMLXEPNOELG TOV TOPOVCIALOVTOL GTIG OIKOVOLIKEG KATOOTACEL OVAADOVTOL MG

egng:

Laviosa Chimica Mineraria S.p.a.
Laviosa Promasa S.A.

Bentec S.p.A.

Xinyang- Athenian Mining Co
SLS Baustoffe GmbH

Envitec Filtration Technik GmbH
Dolphin CI S&B Holdings Ltd
Stollberg & Samil Co. Ltd.

31 Aekepppiov

31 Aekepppiov

2007 2006
6.646 6.068
756 622
615 538
395 436
271 263
13 -
0 -
- 3.379
8.696 11.306

Axolovfel mivakag o omoiog mopéxel TEPIOCHTEPES TANPOPOPIEC GYETIKA UE TIC OVAOTEP® GLYYEVEIC

EMYEPNOELG:
% TehMknc Zop/yne
, , Topéag , Evog
Etapeia Xapa . 2007 2006 idpoong/
dpacTnproTNTAG .
KTiong

Laviosa Chimica Mineraria S.p.A. ItaAia Buopnyavikd Opoktd 35,00% 35,00% 1997
Laviosa Promasa S.A. Ioravia Blopmyavucé Opuoktd 29,52% 29,52% 1997
Bentec S.p.A. Itokio Buopnyavikd Opoktd 49,95% 49,95% 1999
Xinyang- Athenian Mining Co Kiva Bropmyavixé Opvkté:
Ltd. (XAMCO) 25,00% 25,00% 1996
SLS Baustoffe GmbH Teppavia Buopnyavikd Opoktd 49,80% 49,80% 1995
Envitec Filtration Technik GmbH Teppavio Buopnyavikd Opoktd 25,00% - 2007
Dolphin CI S&B Holdings Ltd Komnpog Awyeipion Akwvitov 25,00% - 2007
Stollberg & Samil Co. Ltd. Kopéa Bilopnyavikd Opoktd - 50,00% 2004

Inuelmvetol 0Tl oTig ovyyevelg etatpeiec Laviosa Promasa S.A. kou Bentec S.p.A. n Mntpikry Etaipeio
KaTEYEL AUeGO T0G00TO cuppeToyns 20,1% ko 23%, avticTolya, VO TO TEMKAE TOGOOTA GUUUETOXNS TOV
OVOQPEPOVTAL OTOV OVAOTEP® TIVOKW, TPOKOTTOLV EUUEGO AOY® TOVL YEYOVOTOG OTL Ol €V AOY® ETONpEieg

EVOTOLOVVTOL OTIG OIKOVOLIKES KataoTtdoelg tng Laviosa Chimica Mineraria S.p.A.

Avagopikd pe ™ Stollberg & Samil Co. Ltd. otnv omoia 0 Opdog coppetéyet pe mocooto 50%, avapépetat
ot and v 1 lavovapiov 2007, Ady® aAroyng TOL TPOTOV ARYNG ATOPACEDV, EVOTTOLELTAL UE TNV HEBODO TNg
OVOAOYIKNG evomoinong, eved £mg 31 AgkepPpiov 2006 evomotovtay e ) pébodo tng Kabaprg @éong.

O Opihog ovppetéyet and 1o 2007 pe mocootd 25% ortig veoidpubeiceg etaipeieg: a) Dolphin CI S&B
Holdings Ltd, dwyeipiong axwntov, ue €opo v Kompo ot B) Envitec Filtration Technik GmbH,

Bropnyoavikdv opvktdv, pe £dpa v 'epuavia.
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20. XYMMETOXEX XE XYITENEIX EHNNIXEIPHXEIX (cuvéyera)

Ta pepiopota amd cvyyevels, KaBapd omd POPOLS, TOV AVAYVOPICTIKAY GTIG OIKOVOUIKES KATOGTACEL Elyav
oG £&Mg:

31 Aekepppiov 31 Aekepppiov
2007 2006
Laviosa Chimica Mineraria S.p.A. 197 277
Bentec S.p.A 22 23
Laviosa Promasa S.A. 92 79
Xinyang-Athenian Mining Co 32 -
Stollberg & Samil Co. Ltd. - 211
343 590

Koatd v 31 Aekepppiov 2007 kot 2006 and ta ovotépm pepicupata giyov sionpaybel Evpm 311 kot Evpd
590, avtictoyo. Ta aveotépo kovddia kataywpnOnkay oe peimon g a&log T®V GUUUETOY®V GE GUYYEVELG
€TOPELEC.

210V mivaka Tov akoAovdel mapatiBevtal GUVOTTIKEG TANPOPOPIEC AVAPOPIK( [LE TOVS IGOAOYIOCUOVE TV
GUYYEVOV ETALPELDYV :

31 Agkepfpiov 2007

Evepynriko HadnTiko ‘1010 kKEQGAona
Laviosa Chimica Mineraria S.p.A. (evomom.) 47.928 28.940 18.988
Laviosa Promasa S.A. 7.569 3.807 3.762
Bentec S.p.A. 5.647 2.973 2.674
Xinyang - Athenian Mining Co 1.686 79 1.607
SLS Baustoffe GmbH 572 27 545
Envitec Filtration Technik GmbH 159 112 47
Dolphin CI S&B Holdings Ltd 1.160 1.276 (116)
31 Agkegpppiov 2006
Evepyntiké HafnTiko 1610 kEQGLona,
Laviosa Chimica Mineraria S.p.A. (evomowm.) 44.341 26.496 17.845
Laviosa Promasa S.A. 7.941 4.675 3.266
Bentec S.p.A. 4.580 2.240 2.340
Xinyang - Athenian Mining Co 1.794 24 1.770
SLS Baustoffe GmbH 582 55 527
Stollberg & Samil Co. Ltd. 10.125 3.367 6.758

Ta £€6000 TOANCEDV TOV OVOTEP® GLYYEVAOV EMLYEPNCEDMY OTIC OIKOVOLUKEG TOVG KOTAGTACELS aviAbay G€
Evp®d 75.272 ka1 Evpd 84.575 yua ) ypriom mwov éAnée v 31 AexeuPpiov 2007 ko 2006, avtictoryo.

H avaAoyio Tov Kepddv amd cLyYeVelG EMEPNOELS amOTIUOUEVEG L Pdom Tn péBodo g kabapng 6éong
aviABe oe Evpd 1.686 (kabapd and popovg Evpd 1.127) kat Evpd 2.247 (kabapd and edpovc Evpod 1.391)
vy 11§ ypnoelg mov Eangav v 31 AegkeuPpiov 2007 kot 2006, avtictouyo. InUEL®VETOL OTL OV £XOVV
Tapaoyedel eyyVGEIC VITEP CLYYEVAOV ETLYEIPTCEWDV.
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20. XYMMETOXEX XE XYITENEIX EHNNIXEIPHXEIX (cuvéyera)

AxolovOel TIVOKOG OTAUTNOEMV KOl VIOYPEDCEMV LE TIG GLYYevelS emyelpnoelg tov Opilov kotd v 31

AgxepPpiov 2007 ko 2006:

Aot Ynoypemoseig
31 Aekepppiov 31 Aekepppiov 31 Aekepppiov 31 Aekepppiov
2007 2006 2007 2006
Laviosa Chimica Mineraria S.p.A. - 452 - -
Laviosa Promasa S.A. 333 290 - 1
SLS Baustoffe GmbH - 28 - -
Dolphin CI S&B Holdings Ltd
(onueioon 24) 351 - - -
684 770 - 1
AxoAovBel Tivakag TOANGE®Y Kol TOPOYNS VANPECIOV TPOG TIG GLYYEVEIS emyelpnoelg Tov Ouilov kotd v
31 AexepPpiov 2007 ko 2006:
oMogig Aowtd é6000
Xpnon Xpiion Xpnon Xpnon
2007 2006 2007 2006
Laviosa Promasa S.A. 2.020 1.613 - -
Laviosa Chimica Mineraria S.p.A 768 970 23 16
SLS Baustoffe GmbH 119 196 - -
Bentec S.p.A. - - - 8
2.907 2.779 23 24

Axolovbel mivakag Ayng vanpecudv and TS cuyyevels emyelpnoelg tov Outdov katd v 31 Aekepfpiov

2007 ko 2006:
Ao €000
Xpiion Xpijen
2007 2006
Laviosa Promasa S.A. 10
Laviosa Chimica Mineraria S.p.A 1

11
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21. XYMMETOXEX XE AIIO KOINOY EAETXOMENEX ONTOTHTEX

O Omhog xatéyet pepidio 50% omnv Orykton GmbH, n omoia £xet v £€dpa T oty I'eppavia kot 1 kvpla
dpaotnprotnTa TG etvar ) eneéepyacio kot eumopio Propumyavikwv opvktdv. H Orykton GmbH pe tn ogipd
g eAéyyel v Harmin (Liaoning) Mining Co Ltd.

Emmpdcbeta, 6mwc avapépetol avolvtikd otnyv onueioon 4 avotépo, o Ouilog, and to Mdawo tov 2007,
ovppetéyel pe 50% otov amd xowvov eheyydpevo opho etoupsidv Cebo International B.V. pe €dpa v
OMavdia.

Emiong, 6mmg avapépetar avoluTikd oTig onueidcelg 3 kot 20 avotépo, o Oprog, and v 1 lavovapiov
2007, evomotel avaloyikd Tov and Kotvov eleyyopevo oo etapewv Stollberg & Samil Co. Ltd. pe éopa
v Kopéa.

To pepidio Tov OUilov 6TO EVOTOINUEVO EVEPYNTIKO KO TAONTIKO KOl GTO, EVOTTOINUEVE, £6000 Kol ££000 TV
a6 Koo ereyyouevev oviottov Katd v 31 Aexeufpiov 2007 kot 2006, ta onoio copneptlapfavovrol
OTIG OIKOVOLIKEC KATOOTAGELS, AVOADETAL MG EENG:

31 Aexkepppiov 31 Aexkepppiov
2007 2006

Moaxponpofecpo evepyntikod 17.132 1.302
Bpoyvrpobeouo gvepyntikd 15.450 1.305
32.582 2.607

Moaxponpofecpec VTOYPEDCELS 3.544 -
Bpoyvrpobecpeg vroypedoelc 7.952 140
11.496 140

21.086 2.311

[oAnoceig 28.977 184
Kootog moinféviov (22.673) (254)
"E€oda droiknong (1.763) (361)
"E€oda dtbeomg (2.214) -
Aowmd €c0d0a /(¢£0da), kKabapd (374) -
Xpnuotookovoutkd £6oda /(£€0da), kabapd 148 13
Képon / (Enpieg) mpo popov 2.101 (418)
DOpog £1600MUATOG (998) 156
Awoidpota petoyneiog 532 68
KoBapd xépon / (Enpiec) 1.635 (194)

Ot amd Kooy eleyyoueveg eTaipeieg £xouv decuevoels and Asttovpyikés mobwoelg Evpo 3,3 ekart. mepimov
(avaroyio tov Opilov), ol omoiec cvumepAaUPAVOVTOL GTO TOGE TOV YVOGTOTOLOVVTIOL OTNV onueimon 38
TOPOKATO. AEV VTAPYOVV GALEG OEGUEDGELS KOl EVOEYOUEVEC VTTOYPEMCELS TOV ATOPPEOVY Ol TIC ETALPEIES
oTEG.
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21. XYMMETOXEX XE AIIO KOINOY EAETXOMENEXZ ONTOTHTEZX (cuvéyera)

AKoLovOel TVOKOG OTOITNCEMVY KoL VITOYPEMCEWMVY Le TO EKTOG OPIAOL KOWOTPAKTOHVTO LEAN TV OO KOWVOD
ereyyouevmv ovtotnTev katd v 31 AekeuPpiov 2007 kor 2006:

Anortioeig Ynoypedosig
31 Aekepppiov 31 Aekepppiov 31 Aekepppiov 31 Aexkepppiov
2007 2006 2007 2006
Cebo International B.V. 233 120 -
Stollberg & Samil Co. Ltd
(onueioon 24) 66 32 - -
Orykton GmbH (onpeiowon 24) 49 - -
348 32 120 -

AxolovOel mivakag TOAMGE®MVY Kal 0yopdv mtpog/ amd Ta. ektdg OUIAoL KOWOTPAKTOOVTO LEAT TV OO KOVOD
ereyyopevov ovtottov Katd v 31 AskepPpiov 2007 kon 2006:

HoM|oag Ayopég
Xpiion Xpiion Xpiion Xpiion
2007 2006 2007 2006
Cebo International B.V. 2.056 - 2.311 -
Stollberg & Samil Co. Ltd 92 187 - 360
Orykton GmbH 51 - -

2.199 187 2.311 360
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22. AITIOGEMATA

Ta amobéparta mov TapovctdalovTal GTI OTKOVOUIKEG KOTAGTAGELG AvVaADOVTOL ©G EENG:

31 Aekepppiov

31 Askepppiov

2007 2006

Mmrevtovitng 31.265 23.393
[TepAitng 9.459 8.077
Bwé&itng 5.557 7.885
Aowtd opuktd 13.362 10.993
SVAMTACULOTO GVVEXOVG YVTEVCTG 6.723 5.797
Epmopedpota 9.067 29.861
AVOADGILO DAIKA KOl OVTOALOKTIKA 7.775 7.343
[pokataforég oe Tpounbevtég Yo ayopég amobepdtmv 2.685 1.789

85.893 95.138
Meiov: Tpopreyn yuo fpadémg kivodueva amobéparta (1.641) (1.657)

84.252 93.481

H mpoPreym yo Bpadémg kivodpeva amobépata £xel og €N
Xpnon Xpijon
2007 2006

Apyké vréiouro 1.657 1.565
[Ip6cOetn TpoPreyn (amoteréopata) 121 394
Xpnowonoinon mpofieyng (145) (257)
E&ayopéc emyeipnoemv 78 -
ZOVOALOYLOTIKEG S1opOPEG (40) (45)
Meiov: vrohoumo TpoPAeYNg SOKOTTOUEVOVY dPAUCTNPLOTHTOV (30) -
TeMK6 VTOLOITO GVVENILONEVOV dPAGTPLOTITOV 1.641 1.657

H avotépo mpofreyn yia Ppadémg kivodpeva amofépata apopd o¢ eni T0 TAEIGTOV TO AVOADGCLLO VAIKA Kot

avtodlhoktikd tTov Opiiov.

23. EMIIOPIKEX AITAITHXEIX

O1 eUmopIKEG OTTOLTAGELG TOV TOPOVGIALOVTAL GTIC OTKOVOULKES KOTAGTAGELS AVOADOVTOL OC EENG:

31 Askepppiov

31 Askepppiov

2007 2006
Avouytd vdéroura TEAATOV 71.661 59.502
Emitayég ko ypappdrtio etonpaktéo 10.217 14.552
81.878 74.054
Meiov: TpoPAeyT EMGPAADY ATOITNCEDY (3.965) (4.657)
77.913 69.397
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23. EMIIOPIKEX AITAITHXEIX (cuvéyeia)

H mpoPreyn ywo emceareic meAdteg oynuotiletonl eni CLYKEKPUEVOV VTOAOITOV TEAATOV To Omoio M

Aroiknon tov Opilov Bewpet emoEoA G TPOS TNV El6TPAEN TOVC.
H xivnon g tpoPreyng yia emopoieic amottioelg el og ENG:

Xpion Xpijon
2007 2006
Apyko vtéiovro 4.657 4.373
[IpdcOetn TpoPreyn (amoteléopata) 547 532
Xpnowonoinon npofieyng (791) 217)
E&ayopég emyeipricemv 329 -
ZUVOAAOYHOTIKEG S10POPES 27) 31
Meiov: vtoromo TpOPAEYTG SLOKOTTOUEV®OV SPOCTNPLOTHTOV (750) -
Tehko6 vrérovro 3.965 4.657
H evnlikioon tov epumopik®dv anaitioe®yv ovoAveEToL g eENG:
AnEurp60sopec Kot pn amopslmpéveg Mn inGurpoBeopeg
Ko un TiHvoro
0-30 nuépeg 31-90 nuépec 91-180 nuépeg > 180 nuépeg OTOUELMUEVES

2007 13.026 3.297 2.079 3.031 56.480 77.913
2006 10.654 2.574 2.259 4.075 49.835 69.397

24. AOIIIEX BPAXYIIPO®EXMEX AITAITHXEIX

Ot Aowmég PBpayvnpodBecpes amoiTnoelg Tov TaPoLGIALovTaL OTIG OIKOVOUIKES KOTAGTAGES AvVOADOVTIOL MG

edng:
31 Aekepppiov 31 AexkepPpiov
2007 2006

Xpewotikog PITA 6.156 8.944
[Mopdywya xpnHoTootk/Kd Tpoidvta evepyntikoy (onueimon 33) 1.871 153
'Ecoda emopévev yprioemv 1.269 1.395
[pomAnpwBévta £€0da 1.261 1.044
Aowmol pdpot eloTpaKTEOL 995 780
Ipokataforég Kol TIETOCELS 488 762
Amautioelg oamd ocuvoepéveg emyepnoelg (onueiwoelg 20 & 21) 466 -
Agopevpévo dwbéoyo (onpeimon 4) 895 -
Aowég amotnoelg 3.334 2.957
16.735 16.035
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25. XPHMATIKA AIAGEXIMA

Ta ypnuotikd S100€c1a 1oL TOPOVSIALOVTOL GTIS OTKOVOUIKES KOTOGTAGELS AvaADoVTal ™G eENG:

31 Aekepppiov 31 Aekepppiov

2007 2006
Katabéoeig mpobeouiog 158 17.026
Katabéoeig Oyemg 14.215 16.423
Tapeio 937 334
15.310 33.783

H ovvleon tov ypnuatikov dtebecipov ava vopicpa sival 1 e&ng (0Aeg ot aéieg eivar ekmeppacuéveg oe
Evpo):

31 Aekepppiov 31 Aekepppiov

2007 2006
- Evpo 6.955 18.345
- Aowd vopicpata 8.355 15.438
15.310 33.783

Ta é0000 TOK®V amd Kotaféoelg Oyemg Kot Tpobeopicg AOYIOTIKOTOOHVTOL GT (PTOT TOL APOPOVV KOl
avépyoviar oe Evupd 969 kot Evpd 832, yia ™ ypnon mov €éinée v 31 AexeuPpiov 2007 xor 2006,
avtiototya. Ot katabéoelg tpanel®v tokilovtat pe petafAntd emitokio, PAcEl TV 1IGXVOVTIOV EMLTOKIOV TNG
droTpamelikng ayopds.

26. METOXIKO KE®AAAIO
(6)ho Ta TOOoG o€ avT TN onpeimon avapépovrar o€ Evpd)

Tnv 1 lavovapiov 2006, to petoyikd kepdiaio tg Mntpikic Etapeiog avepydtav oe Evpod 30.381.770,00
amoterovpevo amd 30.381.770 eykekpéve KOWEG OVOUOOTIKEG PETOoYEG ovopaoTtikng agiog Evpd 1,00 1 kabe
pioL.

Tnv 10 Maiov 2006, o AtowknTikd ZopPfovito g S&B amogdoioe kot 1 Taktikn 'evikn Zovédevon Ttov
petoyov g Mntpikig Etaipeiag g 1 Iovviov 2006 gvékpive v adENoT TOV HETOXIKOV TNG KEPOANIOL
Kkt 10 006 TV Evpd 72.230,00 (72.230 petoyég ovopaotikng adioag Evpd 1,00 avd petoyn) mpokeiévon
ol petoyéc avtég va dwatebodv o otedéyn Tov OpiAov, AveL OVTUAAAYLOTOG MG UEPOSC TMV EKTAKTMV
apolpav mopaymyikdtNTae Tovug (1o0dvvapo mocd Evpm 635.624,00). Kabohg ot oyetikég vmnpecieg
napacyEtnkay amd to oTeEAéyn avtd Tpog Tov Optko evtdg Tov 2005, 1o 1wodbvapo o Eupd kataympnOnke
OTNV KOTAGTOOTN OMOTEAESUATOV TNG Xpriong mov €Anée tv 31 AskepPpiov 2005. Katd v mapoiafn tov
UETOYOV aVTOV amd To oTEAEYN (LeTd amd TV Eykpiomn amd TIc apurodiec Aotkntikég Apyég), Tv 5 lovAiov
2006, n oyetikn TPOPAEYT KEPAAOOTOMONKE LE PETAPOPH GTOVG AOYAPLOCUOVG METOYIKO KEQPAANLIO Kot
Awpopd vitép 0 dpTio.

H avotépo petofol oto petoykd keediowo g Mntpikig Etapeiog mpaypatomomnke mv 16 Iovviov
2006.

To Aoumtikd Zvpfovio e Mntpicig Etaupeiag, mv 6 Aexepfpiov 2006, amopdcioe vo, TpoympnoEl 6Ny
ékdoon 197.335 véwv kowvav petoydv ovopaotikng asiog Evpd 1,00 n kéBe pio, ot omoieg amoktinkav and
oteAéym tov Opilov oto mAaicwo eykekpyévov oamd v Toaktik eviky Zvvédevon tov Metdywov
TPOYPAUIOTOG O1A0E0T|G LETOYDY GTO TPOCHOTIKO UECH (oknomg dkaidpotog mpoaipeonc. H avénon tov
LETOYIKOV KePaAaiov avt paypatonomdnke v 8 AskepPpiov 2006.

Q)¢ ek TOVTOV, TO PETOYIKO KePAAao TG Mntpkng Etatpeiag v 31 AekeuPpiov 2006 avepyodtav o Evpd
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26. METOXIKO KE®AAAIO (ovvéyela)
(6ho Ta TOoa o€ avTY TN onpeimon avaeépovrar og Evpd)

30.651.335,00 amotelobpevo amd 30.651.335 eykekpipléveg KOWEC OVOUOGTIKEC UETOYEC OVOUAGTIKNG o&iog
Evpo 1,00 1 ke pia.

Tnv 16 Maiov 2007, to Awikntikd Xvpufovrio g S&B amopdoice kot n Taktikny [evikny Zvvédevon tov
petdyov g Mntpwing Etaipeiog, tqv 31 Mdaiov 2007, evékpive Tnv avénon Tov UETOYIKOV NG KEPaAaiov
kAT T0 1006 TV Evpd 59.660,00 (59.660 petoyég ovopaotikng agiag Evpm 1,00 avd petoyn) mpokepuévon
ol petoyég avtéc va datebodv oe ateréyn tov Opiiov, Gvev OVIOAAGYHOTOC ©OC UEPOG TOV EKTAKTWOV
apolfov Topaymykotntds tovg (1oodvvapo mocd Evpm 625.833,40). Kabobg ot oyetikég vmnpecieg
mapacyEOnkay omd ta oteAéEYN avtd mpog Tov Oio evtog tov 2006, o 1oodvvapo o Evpd kataywpndnke
OTNV KUTAGTOCT OmOTEAECUATOV NG XpNong mov EAnée v 31 AgkepupPpiov 2006. Katd v moparapn tov
LETOY®V oT®V amd To, 6TEAEYT (LETA amd TV £ykpion and Tig approdieg Aotkntikég Apyég) v 21 lovviov
2007, n oyetikn TpOPAEYT KEQOANIOTOMONKE [LE HETAPOPA GTOVG Aoyaplacouovs Metoywkod Kepdhato kot
Awopopd vrép 10 GpTIO.

To Ao tikd ZvpPodio g Mntpikng Etaipeiag, v 6 Askepfpiov 2007, ano@doioe vo. TpoYmPNGEL OTIV
ékdoon 165.665 véwv kowvav petoydv ovopaotikig asiog Evpd 1,00 n kdOe pia, ot omoieg amoktinkav ond
otehéyn e Mntpucic Etaupeiog ota mhaioia eykekpyévov and v Toaktikh ['evikn ovédevon tov Metdywv
TPOYPAUUIOTOG SAOECT| LETOYDY GTO TPOCHOTIKO UECH (oKnong dwkaumdpotog mpoaipeons. H avénorm tov
petoykov kepaiaiov ovt mpaypatonomnke v 10 AskepPpiov 2007. H vaép 10 dptio diopopd mov
npoékuye Tocov Evpm 864.278,85 petapépOnie oto amobenatikd and £K600m LETOXDV VIEP TO UPTIO.

Q¢ ek T0UTOV, TO pETOYIKO KePAlato g Mntpwkrg Etaupeiog v 31 AskeuPpiov 2007 avépyetor oe Evpd
30.876.660,00 amoterovpevo amd 30.876.660 eykekpléve KOIWVEG OVOUOOTIKEG LETOXEG, OVOUAOGTIKNG a&iag
Evpo 1,00 1 xdbe pia.

O nécog otabukdc 6pog petoymv Yo tn xpnon mov EAnée myv 31 Aekepfpiov 2007 kot 2006 giye og e&nc:

31 Aekepppiov 31 AekepPpiov

2007 2006

ApBudc petoymv g Mntpwng Etoipeiog téhovg yprong 30.876.660 30.651.335
Enidopaon 6to otaOpicpévo aprtOpd petoy®v amwo:

Awoidpota ayopdg petoydv eEooknfévra (153.700) (183.278)
A1GBgon dwpedv LETOYDV O GTEAEYM (17.898) (20.581)
Baowkég pécog 6taOpikég 6pog peToy®v 6T Ypion 30.705.062 30.447.476
Aoudpoto oyopdg HeToy®@v Tov dvvavtal va e&acknfovy 216.551 100.448
Amopeimpévog nécog otadpikog 0pog peToy@v ot yp1ion 30.921.613 30.547.924
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27. NNPOI'PAMMATA XOPHI'HXHX METOXQN THX MHTPIKHX ETAIPEIAX XE MEAH TOY
AIOIKHTIKOY XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH

Ipoypouuaza yopiyynons ustoyxov tng Mytpikijs Etoupeios og uéin tov A1oikntixod Xoufoviiov kor oc
OL0IKNTIKG, OTELEYN UEGM AGKNGNS OIKAIDUATOS TTpoaipeans (Stock Option Plan)

H Mntpuc Etaipeio yopnyel petoxés HESHO AOKNONG OIKOUMUOTOC TPOUIPESNS («OIKOUMDUOTON»), HE
avtioTotyia piog petoyng ava dikaiopa, og péEAN Tov Alotkntikod Zuppfoviiov Kot 6 oplopéva GTEAEYN TOV
Ouidov Etapeiwv S&B Buounyovikd Opvktd A.E. O oplBudc tov SIKoOUITOV Tov Yopnyodviol avd
QLOIKO TPOCOTO ATOPUTileTal amd To AloKNTIKO ZopPodAlo Kot EVTOG TV Oplov IOV TOPEYOVTAL 0T T
TPOYPALLATO, YOPNYNONG TOV UETOXDV («mpoypdupotoy). Ola ta Tpoypdppato mov givar o 1oyd Exovv
KOWVOUG OPOLG, Ol KUPLOTEPOL EK TV OTOIMV givat ot akdAovbot:

o [lpokewévonv £éva @uowkd mpdowmo vo civor oe B€omn vo AdPel dikoumdpato omotteitor vo €xel
cuumAnpmacel éva £1og vanpeciag oty S&B 1 o€ kamowa and Tig QuyaTpiKég TG,

H i e&doknong toovtot pe m pHéon T TOV €1KOGL TEAELTAIOV NUEPDV SOmPayUATELOTG TPV O
v nuepounvia e Taktikng Ievikng Zuvérevong tov petdyov g S&B, pelov 10%, og e&ng:

Twn e€doknong

"Etog xopniynong:
-2003 €6,11
- 2004 € 5,48
- 2005 €5,35
- 2006 €891
-2007 €9,92

e Ta dikadpota Tov kGbe TPOYPAUUATOS KaTOyupdVovTal o€ mocootd 10% evtog tov NogufBpiov tov
étouc Kot To omoio yopnyovvral, kot 30% o kb €va amd to emdueva Tpio £In dedouévov OTL Ot
VEAAAN 0L Tapapévouy otov Opho. Agv vdpyovv dAlec Tpoimobicelg katoybpwong.

o To SwoIOUATO TOL KATOYVPDVOVTOL UTOPoLV Vo, eEaoknBovy evidg TOV TPOTOV TEVIE MUEPDOV TOL
Agxepfpiov Tov £Tovg VOGS TOV OTTOIOL KOTOYLPADOVOVTAL Kot PHEXPL TEVTE €T ol TO £TOG YOPNYNONG.

e To dikandpoto dev €lval SIATPAYUATELGILO OVTE KOl LETAPIPAGILA.

O mivakog wov akoAovdel Tapovstdlel TNV Kivomn TV SIKOOUATOV o€ 16%0 evtdg tov 2007 kat tov 2006:

31 Aekepppiov 31 Aekepppiov
2007 2006

AodpoTe 6€ 1YL 6TV apyn TS XPNONS 344.655 435.890
AO®OHOTO TOL:
- Xopnynonkav 140.000 110.000
- E&aoxnOnkav (6Tig S1ApopeS TILES TTOL AVAUPEPOVTAL TOPATAVE®) (165.665) (197.335)
- Axvpabnkav (13.300) -
-'Exn&av (6.400) (3.900)
Awobpato o€ 16x0 6To TELOG TG XPNoNG 299.290 344.655
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XYMO®OQNA ME TA AIEGNH MIPOTYITA XPHMATOOIKONOMIKHXE TAHPO®OPHXHX

OIIQX AYTA EXOYN YIOOETHOEI ATIO THN EYPQITATKH ENQXZH
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27. IPOTPAMMATA XOPHI'HXHX METOXQN THX MHTPIKHX ETAIPEIAX XE MEAH TOY

AIOIKHTIKOY XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (ocvvéyewa)

O mivakog wov akoAovdel Tapovotdlel To SIKOIMUOTO TOL KaToyvp®dOnkay gvtog tov 2007 kot Tov 2006:

31 Aekepppiov

31 Aekepppiov

2007 2006

Kotoyvpopéva dikordpata otny apyn e xpmong 110.655 160.550
AO®OIOT TOL:

- Katoyvpdbnkav 137.000 151.340
- E€aoxnOnkay (oTic S18QOopEeS TLES TTOL OVOPEPOVTUL TOPATAVE) (165.665) (197.335)
- Axvpodnkav (13.300) -
-'Exn&av (6.400) (3.900)
Katoyvpopéva dicoardpoto 6to T€Aog g xpNomng 62.290 110.655
AKOIOLOTA TTOV EVOEYETOL VO, KOTOYVP®BOUV GE EMOUEVA £TN 237.000 234.000
Aodpote 6€ 1YY 6To TEAOG TNG XPNONS 299.290 344.655

O mivakeg wov akoAovBolv Topovcialovy tov apliud TV dikaioudtov Tov Oa katoyvpmboldv evtdg TV

EMOUEVOV TPIDV ETOV AVA £T0G KATOYDPWOOTNG KOl ava Tiun eEGoKnong:

, . ApOpo Ty Ap1Opé
Erog karoybpoong Ama[:m::djcov Eédml:;]m]g AlK(l[:(x):ll('l‘E(OV
- 2008 120.000 €5.,35 45.000
-2009 75.000 €891 66.000
-2010 42.000 €9,92 126.000
237.000 237.000

H gbioyn a&la tov dwaiopdtov tpoaipeong ekTyundnke kotd tv nuepopnvio d1d0eong ypNOLLOTOIDOVTAG

t0 povtéio Black-Scholes.

O mivokag mov akolovdel Tapovotdletl o SedopUéva TOL YPNCILOTOONKAY KATH TV EKTIUNOT TNG EDAOYNG

a&log Tov SIKaOUATOV Tov YopnynonKay evioc tov étovg 2007 kot 2006 avtictotya:

2007 2006
Twn xotd v nuepounvia yoprynong (Evpd) 12,20 8,80
Avopevouevn didpkeia 1oH0g SIKo®UAToVY (1) 4,6 4,6
5-e1€g emToKlo amddoong eAdyloTov Kivduvou (%) 4,57 3,90
3-emg dwakvpaven (%) 29,16 28,53
Amddoon pepioparog (%o) 2,46 3,07

Me Bdon to avotépo dedopéva, mpocdopiotnke goioyn afia 4,00 xor 1,91 yio kébe Swaiopa mov

yopnynonke ota mpoypdppota tov 2007 ko 2006 avtictouya.

To €£000 Yo T Topacyedeicec vanpecieg avayvopiletal KoTd To YPOVO KOTOXOPWOONG TOL dKoIdUaToG. To
oLVOMKO £E000 OV aVOYVOPIGTNKE OTIG KATAGTAGES OMOTEAEGUATMOV Yo TIG YPNOES oL EAnéav v 31
Agxepppiov 2007 kor 2006 yio to Stkoumdpate mov Katoyvpobnkoy avépyetor o Evpm 307 ko Evpd 215,
avtiototya. To mood avtd petapépnkay avtictoyyo o€ amofepatikd ota idto kepdiowo. To amobepatikod

vt petdveTal Katd v eEdoknon, v akvp®on 1 ™ ANéN ToV SIKO®UATOV.
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27. NNPOI'PAMMATA XOPHI'HXHX METOXQN THX MHTPIKHX ETAIPEIAX XE MEAH TOY
AIOIKHTIKOY XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (ovvéyewa)

O mivaxog mov akolovBel Tapovoidletl TV kivinon Tov omofepaTikov:

31 Aekepppiov 31 Aekepppiov
2007 2006

AmoBepotikd 5140g0nc HETOYDV GTO TPOCHOTIKO UEG® GOKNONG
SIKOIOUATOV TPOUipeoNS
Ynélorwo Kata TNV apyn TS YPNONS 350 509
- Evdoyn aéio Stkatopdtov mov Kotoyvupodnkay 329 215
- Evloyn a&io dikaopdtov mov akvpodnkoy (22) -
- Evdoyn aéio dikaumpdtov mov eEooknnkay (275) (374)
Ynérorwo kKatd To TELOG TNG YPNONS 382 350

To pépog Tov amobeUaTiKod TOV APOPE 68 StKa®UOTH TOV eackNONKay TAEOV TOL TOGOV OV ElGTPaYONKE
KAt TV €£AOKNON KATOY®PEITOL MG OOENCT GTO UETOYIKO KEPAANLO KOl 6T dlopopd vép To GPTIO oTO
d10 KeQAAauo.

H ypnupotiotnplokn T e Hetoyng katd v nuepounvia e&doknong ywo to 2007 kot to 2006 frav Evpd
12,88 (5 Aekepppiov 2007) ko Evpd 9,14 (5 AekepPpiov 2006), avtictorya.

O wivaxkog mwov akolovBel mopovoidlel T TOGA 7OV KATAXWOPNONKOV GTO UETOYIKO KEPAANIO KOl GTN
dtapopd vITéP TO dpTIo KATA TNV EEAoKNON SkalwpATOV £vTog Tov 2007 ko 2006:

31 Aekepppiov 31 Aekepppiov
2007 2006

[Tocd mov eomplydnke katd v e€Aoknon SIKAOUATOV 1.030 1.166
AmelevBépmon amobepaticod 275 374
1.305 1.540

AvEnon oe:
- Metoykd kepdioto 166 197
- A10popd VITEP TO APTLO 1.139 1.343
1.305 1.540

Hpoypouua pokporpoBscuwv KIVRTPWVY o101knTIKOV 6Tteley@v (Long-Term Incentives plan)

Evtog tov 2006 0 Ouihog kabiépmae TpoOypapo HoKPOTPOBESU®Y KIVITP®V TOV apopd o€ Uikpd optBpd
SOIKNTIKAOV GTEAEYDV TNG. ZTO TANIGLN TOV TPOYPAULOTOS OVTOV, Xop1yeital évag aptBpoc Aikampdtov ent
Metoymv vro [povmobéaeig (Conditional Stock Rights - CSR) kdfe éva amd T onoia, €6v Katoyvpwboivv,
onpovpyolv dikaiopa amoxtnong plag petoyns g Mntpikng Etapeiog dvev tiunpatog. H katoydpmon
twv CSR e&aptdtarl amd v enitevén dapopmv TopaydvImv, OTME ETLYEPNOLOKOL TOPAYOVTEG ATOS00TC,
TOPAYOVTEG OO0 G AyOPAc Kot TopayovTes cuveyovg Tapapovig otov Opho.
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27. NNPOI'PAMMATA XOPHI'HXHX METOXQN THX MHTPIKHX ETAIPEIAX XE MEAH TOY
AIOIKHTIKOY XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (ovvéyewa)

H amotiunon tov CSR katd tv nuepounvia op1ynons Kabmg Kot 1 LETOYEVEGTEPT OMOTIUNOT TOVG GE
KGOe nuepounvia avaeopic TPOYUATOTOLEITAL BAGEL TV AKOAOLO®Y 0PYDY OTOTIUNGNC:

e H a&io tov ke CSR mov e&optdrol and emyelpnolakods TaPAYOVTEC OTOS00TG KOl TOPAYOVTES
ouveyovg Tapapovig otov Opho, 1oovtal pe v gvioyn a&ia g petoyng g Mnrpwng Etaipeiog
KOTé TNV MUEePOUNViaL YOpnNYNoNS TPOSUPUOCGUEVT KOTA TIS TPOGOOKMOUEVES TANPMUES UEPIOUATOV
Katd v mepiodo kotoyvpwong. H mbavomnta katoydpmoneg (ni. o apBuog tov CSR mov Oa
KatoyupmBovv Tpaypatikd) eroveéetaletal og Kabe mepiodo avapopdg PAoel TV TALOV TPOGPATOV
emyyelpnolokdv dedopévov H ocuvolkn atlo kotaywpeitor oto anotehéopato kaboAn v nepiodo
KATOYOPWONC.

e H a&la tov xdbe CSR mov efaptdror and mapdyoviec amddoong ayopds mpoodopiletor pe v
gpappoyn povtélmv amotiunong (Monte Carlo simulation) to onoio Aaufavel vwdyn v TOavoOTHTO
KatoyOpmong Paoet 1oTopikdv dedopévav g ayopds. H a&ia avtr mpoodiopileTar tnv nuepounvia
™G YopNynong Kot moapapével otabepn KabBOAN v mepiodo KOTOYOPMONG YWOPIG VO omalTeiTon
EMOVEKTIUN G TNG KT TIG NUepopunvieg avapopas. H cuvolikn aio Kotaympeital 6To anoteAEGUOTO
KaBOAN TNV TEPiodo KaToXOPWOOT.

O mivaxag mov akolovbel mapovcidlel Ta dedopéva mov ¥pNooTOONKAY KATA TNV EKTIUNGN TG €0A0YNS
a&ilag twv CSR mov yopnyndnkav evtog tov 2006 kot tov 2007:

Evpog Tipov

[Tepiodog katoyvpmong (€tn) 2-4
Twn petoyng Katd v nuepounvia yopriynong tov 2006 (Evpd) 8,84
T petoyng xatd tnv nuepounvia yoprynong tov 2007 (Evpd) 10,92
Amodoon wiov kepaiaiov (%) 10,00
Avopevouevog puluog ethotog avénong pepiopartog (%) 10,00

Ta CSR mov xatoyvpmbniov Bewpeitar 6Tt e&ookovvtar apécmg Kot 8o mopadoBodv ce peETOYXES TNg
Mntpikng Etaipeiog oe avaroyio plag petoyn yw éva CSR petd amd ) oyetikn €ykpion g I'evikng
Yuvérevons Tov Metoymv. Ta CSR dev etvan dtampaypotedoio ovte kon petafifaociuo.

Tnv 23 OxkteBpiov 2006, iyav yopnynbel 103.550 CSR ex twv omoimv 94.121 CSR avopevotov va
katoyvpwhovv. Kabe CSR amotyunnke peta&d Evpo 3,61 kot Evpd 8,30 avdroyo pe tovg mopdyovteg
katoyvpwons. H ocvvolikn a&la xotd tnv muepounvia yopnynong avepyotov oe Evpd 629. Tnv 31
AgxepPpiov 2007 ko 2006, petd v enavektipnon g mbavotntag katoyvpmong 87.938 kot 83.224 CSR,
avtioTotya, avaplevOTaY va, KotoyupmBodv pe cuvolkn atia Evpd 578 kot Evpd 538, avtiototya.

Tnv 23 Ampihiov 2007, elyav yopnynfei 112.120 CSR ex towv omoiwv 102.423 CSR avapevotav va
katoyvpmbovv. Kabe CSR amotiunbnke peta&y Evpo 4,37 kot Evpd 10,02 avéloya pe toug mapdyovieg
katoyvpwons. H ocvvolkn a&la katd tnv muepounvio yopriynong ovepydtav oe Evpod 810. Tmv 31
AexepPpiov 2007, petd tnv emovektiumon g mbavomtoag katoxvpmong 95.635 CSR avapevotav va
KaToyvpwbovv pe cuvolikn a&ia Evpm 741.

60



S&B Buopnyovika Opvokrta A.E.

ENOIIOIHMENEZX OIKONOMIKEYE KATAXTAXEIX THX 31 AEKEMBPIOY 2007
LYM®OQNA ME TA AIEONH IMPOTYINA XPHMATOOIKONOMIKHXE TAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIIAIKH ENQXH

(Oha ta mood mapovstiloviat og YAadeg Evpd, extdg edv avapépeTon Stapopetikd)

27. NNPOI'PAMMATA XOPHI'HXHX METOXQN THX MHTPIKHX ETAIPEIAX XE MEAH TOY
AIOIKHTIKOY XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (ovvéyewa)

O mivakog wov axoiovdel Tapovoidlel Ty kivinon tov CSR o€ 1oy gvtog tov 2007 kot Tov 2006:

31 Aekepppiov 31 Aexkepppiov
2007 2006
CSR o¢ 1oy0 otV apyn ™S xpNong 103.550 -
CSR mov:
- XopnynOnkav 112.120 103.550
- Avopévetat va akvupwBoiv (11.543) -
AKOIOIOTO GE oYY 6TO TEAOG TNG XPNONG 204.127 103.550

O mivaxog mov akohovBel Tapovstdlet Ta SIKOI®UATO TOL KATOYLPDOONKAV £vTOC Tov 2007 Ko Tov 2006:

31 AgkepPpiov 31 AekepPpiov
2007 2006
Koatoyvpouéva CSR oty apyn g ypnong - -
CSR mov:

- Apyikd avoapevotay vo Katoyvpwdody 27.965 -
- Avapévetar vo akvpwbodv (11.543) -
CSR mov avapéveron va katoyvpwdodv oto T€hog TG ¥pNomng 16.422 -
CSR mov evdéyetal va katoyvpmbolv g emduevo £In 167.151 -
YHvoro CSR mov evoéyetart va katoyvpmbodv 183.573 -
CSR mov dev evdéyetar va Kotoyvpwbodv e emdueva £t 20.554 103.550
CSR o¢ 100 ot0 T€h0G TNG YXPNIOoNG 204.127 103.550

Ta CSR mov avapéveral vo katoyupwBoldv péca ota endpeva £ £(0Vv w¢ eENG:

ApOpnoc CSR

"Etog xatoyvpwong:
- 2008 58.658
- 2009 79.267
-2010 29.226
167.151

H Samdvn ya tic mpocpepbeicec vanpecieg avayvopileTol 6To AmoTEAEGUAT KOTA TO YPOVO KATOXVPMONG.
H oyetikn ypéwon ywn ) peAdovtiky katoyvpwon tov CSR yia m xpion mov éanée tv 31 Askepfpiov
2007 wa1 2006 avépyetor o Evpm 486 ka1 Evpd 46, avtictorya kot mepilapfdveral oe omobepuatikd ota
O kepdraro. To amobepatikd avtd peiwverar 660 o CSR e&ackovvtal 1 akvpd®VovTaL.

O mivaxog mov akolovBel mapovoidlel v kiviion twv CSR mov petapépOnkay oto amobepatikd ota o1
KePAAOLOL:

31 Aekepppiov 31 Aekepppiov

2007 2006
AmoBepatikd o CSR katd v apyn g xpnons 46 -
Avayvapion CSR péom ypéwong ota amoteléopata 487 46
AmoBgpaTiko yra CSR katd v MEn g Lpnong 533 46
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AIOIKHTIKOY XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cuvéyewa)

Ipoypouna aporffaryv ovvosocuévav us uetoyés (Share Appreciation Rights — SAR)

H taktikn T'evikn Zovérevon tov Metdyov e Mntpiknic Etapeiog evékpive v kabiépwon mtpoypaupotog
apolPdV TO TOGO TOV OMOI®V GUVOEETOL UE TNV TN TS MeToyng g Mntpukng Etopeiog (Share
Appreciation Rights — SAR) ot omoieg Toktomolovvtol tapelokd omd tov Atgvfovovio Zopfovio Tov
Opitov.

AxoAovBovV TANPOPOPIES GYETIKA LE TO TPOYPOLLLO. AVTO:

o O mivakog mov axoAovdel mapovoidlel tnv T e&doknong twv SAR mov yopnyndniav to 2006:

Apuuog SAR Twn e€doxknong

216.000 € 10,00
72.000 €11,70

e Ta 216.000 SAR 6a katoyvpwBovv avd 72.000 SARs oto téhog Tov 2007, Tov 2008 kot tov 2009. Ta
vrolowto,. 72.000 Oa kotoyvpwbodv oto téhog Tov 2010. Agv vmdpyovv AGldeg Tpoimobicelg
KATOYOPWOTNG.

e Ta SAR mov katoyvpmbniov puropodv va e&acknfovv eviog Tpidv efSouddwy PeTd T dNUociguon Tov
TPUNVIOI®V EVOLAUECOV OIKOVOLIK®OV Kataotdoemv Kot péxpt v 31 AgkepPfpiov 2011 (yw ta 216.000
SAR) 7 v 31 Aegkepppiov 2014 (yio ta vrérouta 72.000 SAR).

e To SAR mov Katoyvp®OMNKOV TOKTOTOOVVTOL TAUELNKAL.
e To SAR dev givar Srompaypotedoia ovte Kot LETafiBActyLo.

Evtoc tov 2007 kabiepdOnke éva emmpdcdeto mpdypoppa apofmv, Katd to omoio yopnynbnkav 8.165 SAR
pe T e&doxnong Evpd 12,00. To mocd tov opoipdv ovtdv GUVOEETOL e TNV TN NG KETOXNS NG
Mntpwicnic Etaupeiog (Share Appreciation Rights — SAR) kot o1 omoieg taxtonotodviot Tapelakd ond Kamowa
oTeEAEYN OLYATPIKAOV ETALPEIDV.

O mivakog wov akoiovBel mapovsidlel Tnv kivinorn tov SAR mov fTav og 1oyd 10 2007 Kot 2006:

31 Aekepppiov 31 Aekepppiov
2007 2006
SAR o¢ 1090 otV apyn s xPNoNg 288.000 -
SAR mov:
- Xopnynonkav 8.165 288.000
SAR o¢ 1oy0 610 TEAOG TNG YPNONG 296.165 288.000
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27. NNPOI'PAMMATA XOPHI'HXHX METOXQN THX MHTPIKHX ETAIPEIAX XE MEAH TOY
AIOIKHTIKOY XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (ovvéyewa)

O mivakog wov akoAovdel Tapovotdlel To SIKOIMUATO TOL KaToyup®Onkay gvtog tov 2007 kot Tov 2006:

31 AekepPpiov 31 Aekepppiov
2007 2006
Kotoyvpopéva SAR oty apyf g xpMmong - -

SAR mov:

- Katoyvpdbnkav 72.815 -
Koatoyvpouéva SAR 610 TEAOG TG YPNONG 72.815 -
SAR mov Oa kotoyvpwbodv e emdueva £ 223.350 288.000
SAR og 160 670 T€h0G TG ¥PNONG 296.165 288.000

To 1066 twv SAR 7ov avapévetal va Katoyvpwbei evidg TV emOUEVOV TGV ExEl ¢ EENG:

ApOpog
SAR
"Etog xatoyvpmwong:
- 2008 74.450
- 2009 74.450
-2010 74.450
223.350

H gdAoyn a&la tov SAR eravektipdror o€ Ka0s nuepounvia avapopdg ypnoipomoidvtag to povtédo Black-
Scholes.

O mivokag mov akolovdel Tapovotdletl To dedopUEVH TOL XPNCILOTOONKAY KATH TV EKTIUNGCT TNG EDAOYNG
a&lag tov SAR mov yopnynonkayv evtoc tov 2007 kot tov 2006, katd v 31 Agkepppiov 2007:

Avapevopevn didpkela 1oyvog (€11) 3,0-6,8
Setéc emtOKI0 ATOS0GNE ELAYIOTOV KIVOHVOL 4,04 -4,19
3etg Sraxvpovon (%) 30,45
Amddoon pepiopotog (%) 2,39

H damdvn yia t1c mpocpepbeicec vanpeoieg avayvopiletatl oto, amoteAéouata Katd o ypovo yopriynong. H
oyxetikn ypéwon yio t ypnion wov énée v 31 Aekepuppiov 2007 ko 2006 avépyetar oe Evpm 576 kot
Evpd 167 ko meptropfaveror otig Aowég npoPAéyels. H mpofreyn peidvetoar 6co ta SAR e&aockodvat,
AKVPOVOVTOL 1] AYOLV.

O mivakog wov akolovbel mapovsidlel TNy Kivnon g tpdPfreyng:

31 Aekepppiov 31 Aekepppiov

2007 2006
Hpoépreyn Yo SAR kotd TV apyf TS xp1NoNs 167 -
Avayvapion SAR péom ypémong ota anotehécpaTo 576 167
HpéPreyn yia SAR kata v MEN TS Lprong 743 167
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28. AOIIIA ATTOGEMATIKA
Ta amoBepatikd mov TapovS1dlovTal GTIG OIKOVOLUKES KATOOTAGELS avaADOVTAL ™G EENG:

31Aekepppiov 31 Aekepppiov

2007 2006

Agpopoldynta, eWdwd  @opoioynuéva Kot  amofepoTikd  amo
ATOALOGGOLEVA TG POPOAOYIOG 5000 66.160 69.436
Taxtid amobepotikd 9.867 9.149
Edwd amobepaticd 7.833 8.224
Al0popd avampoGaPLOYNS CLUULETOYMV Kol XPEOYPAP®V 2.825 2.825
"Extaxta amobspatikd 355 346

87.040 89.980

H meloynoic tov ovotépe omobepotikdv mpoépyetor omd tn Mntpuy Etapeio kon omd edinvikég
Buyatpikég Tov Opilov. Xopemva pe v EAAvikn epmopiky vopobeoia, ol etaipeiec vmoypeodvTal, amd To
KEPOM NG XPNONG, VO oYNUaTicovy T0 5% Gov TaKTIKO 0mofeaTIKO PEYPIS OTOV AVTO PTAGEL TO £VO, TPITO TOL
KaToPfANpEVOD peToykon Toug Kepoiaiov. Katd tnv didpkelo g {ong TS eTaipeiog amoyopedetat 1 Slovoun
TOV TOKTIKOV amo0eLOTIKOD.

Ta apopordynta amobepaticd €dKdY Satdéemv VOp®V o@opody un dlaveunbévta k€pdn To omoio
amoAAAoCOoVTOL TNG POpoAoYiag Pacel 0KV STaEe®mV avamTLElOK®V VOU®Y (VO TV Tpobmdbeon OTL
VIAPYOLY EMOPKT KEPAM Yol TO oYNUOTIGUO TovS). Ta anobepatikd avtd apopovv Katd KHplo Adyo ETEVOVGELS
kol Oogv dwavépovrol. o ta amoBepatikd avtd dev €xovv AoyloTikomomOel avaParlopevec @OPOAOYIKEG
VIOYPEDGELG.

Ta amoBepaticd omd amollaccoopeva g poporoyiog £00da kot To omofepatikd poporoyndévia kat’ e101KO
TPOTO APOPOVV £6000. amd TOKOVC KOl TOANGES GULUETOXDV EIONYUEVOV KOL LN EICNYUEVOV GTO
XPNUOTIGTAPLO ETOPELDY KoL TO, OTTolol etvar pUn @opoAioynoia 1 €xel yivel mapaxpdrnon eopov oty mnyn.
[Tépav TV VYOV TPOTANPOOEVTOV POP®V TO, OTOBEUTIKA OVTE VIOKEWVTOL GE POPOAGYNOT OTNV TEPITTOON
Stavopng Tovg,.

Ot onuavtikdTeEPES KIVIGEIS TOV amobepatikdv evtog tov 2007 apopodv ce:

. CYNUOTIOUO TAKTIKOL amofepatikod and d1apopeg etatpeiec Tov Opilov 1066 TO 0Toi0 AVvEPYETAL GE
Evpo 718

e  Javoun amd v Mntpikn Etoipeio amd amobepotikd apoporoynta / kat’ €01kd TPOTO GOpPOrOYNUEVEL
ooV Evpd 2.321 (kabapd amd Toug oyetikovg popovs tocov Evpd 773, onueimon 29).

. HETOPOPA amoBEATIKOV OTO OTOTEAECHOTO €15 VEO, Tov glyav oynuatiotel oto moapeAdov omd
Buyatpikn etarpeia cOpeova pe Tig datdéelg Tov N.3220/2003 vYyovg Evpd 229.
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29. MEPIZMATA
(6o Ta TOOoG o€ avTY TN onpeimon avaeépovrar o€ Evpd)

2OUQOVA LE TIG SITAEELS TNG EMANVIKNG ELTOPIKNG VOUOBEGTNG, O eTaLpEieg Elval VITOYPEMUEVES VAL SLUVELOVY
KGBe £T0C TPAOTO PEPIGLO TOV OVTIGTOLYEL TOVAAYIGTOV 6T0 35% TmV KEPSDV PETA amd POPOVG KoL LETH TOV
OYNUOTIONO TOV KOTO VOUO TaKTIKOL amobepaticod. H pn Swovopn pepiopotog tedei vmod v €ykpion tov
ouvoAoL TV petdyov g Mntpwing Etopeloc. H eddnvikr eumopik) vopobBecio emiong omottel va
TANPOVVTOL GLUYKEKPIUEVES TPOUTOBESELG Y10 TNV Slavour| LePIGIOTOG, 01 0TToiEg Exovv m¢ EENG:

(0) Amoyopevetar 1 Slavour] UEPICUOTOG GTOLG UETOXOLG €0V TO 1010 KEQOAO TNG ETOIPEING, OTMS
enPavifeTol 6ToV 1G0A0YICHO HETE amd avT TNV dtavoun gival pkpoTepn amd To idto kePdiaio TAEOV
TOV U1 SIOVEUOUEVOV OTOBELATIKOV.

(B) Amayopevetal 1 d10vopun HEPIGLOTOG GTOVG LETOYOVS EAV TO AVATOGPEGTO VITOAOUTO TV EEOS®V TPADTNG
€YKATAOTOONG EVOL LEYOADTEPO OO TO EKTAKTO ATODEUATIKG GVV TO VTOAOITO KEPIMV €15 VEO.

H Toktikn T'evikn Xvvédevon tov Metdymv e Mntpwng Etaipeiog g 14 Tovviov 2006 evékpive tnv
KaTaoAN 6TOVG HETOYOVS HEPioHOTOG GuvoAkoy Tocov Evpd 8.203.078,00 (Evpd 0,27 avd petoyn). To
aveTEP® 0G0 KataPAnOnike oTovg petdyovg g Mntpikng Etaipeiog v 14 Iovviov 2006.

H Toxtikny T'evikn Xvvédevon tov petdyov g Mntpumg Etapeiog g 31 Mdaiov 2007 evékpive tnv
KATOPOAN UEPIGHOTOC GTOVG HETOYOVS GLVOAMKOD Tocoy Evpd 9.195.401,15 (Evpd 0,30 avd petoyn) amd
amoteléopata €1 véo mooov Euvpd 6.874.990,37 wai amobepatikd oa@opordynta/ Kot'€dikd TPOTo
@oporoynuéva mocov Evpd 2.320.410,78 (kabapd amd Toug oyetikovg popovs tosod Evpd 797.696,14). To
avoTEP® oo KaToPANONKE aTOoLG HeTdyovg TS MnTpikng Etaupeiag v 12 Iovviov 2007.

2T1C OIKOVOIKES KaTOoTAoELS TG YpNoewc 2007 ot omoieg eykpiBnkav katd tn cvvedpioorn tov AlOKNTIKOD
Svpfoviiov e Mntpkng Etaipeiog g 13 Maptiov 2008 £yel mpotabel pépiopa yio v xpnon 2007 vyoug
Evpd 9.571.764,60 (Evpd 0,31 ava petoyn) to omoio mepthapPdvetar ota idto kepdrota g 31 Askepppiov
2007 xa1 dev €Yl avayvmPIoTEL MG LTOYPEMCT GTOV IGOAOYIGHO. AT T0 avaTép® Tocd pepicpatoc, Evpd
4.840.000,00 0o daveunbovyv, amd ta Kot’ €0KO TPOTO Poporoynuéva amobepatikd yio to omoio Oa
kataPAnOet evtog tov 2008 mpodchetoc popog elcodnatog tocov Evpd 733.333,34 o onoiog Ba avayvopiodet

OTNV EMOLEVT YPTION.

To un avoinebév amd tovg petdyovg tov Opilov oo pepiopdTmv Kotd tnv 31 Askeufpiov 2007 kor 2006
avepyotav o€ Evpm 60.566,44 ko Evpo 52.626,25 avtictoryo.
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30. INPOBAEYH I'TA AIIOZHMIQXH ITPOXQIIKOY

O Outhog &yet dNUIOLPYNOEL GUYKEKPIUEVO TPOYPAUUATE GLVTOEIOOOTNONG OTIS OIPOPES YDPES OOV
Aertovpyel Ta omoio cuvoyilovrotl og eEnc:

Nouobetixy Yroypéwon IHopoywv: XOpemvo pe TV Katd TOTOLS epyatikn vopobesio ot epyaldpevol
dkaovvtal amolnuimon oty TEPITToT amOALoNG 1 cLVTAEL0dOTNONG TOVG, TO VYOG TNG OTOING TOIKIAEL
avaloyo pe Tov poBo, T €T LANPECING KoL TOV TPOTO TNg amoy®dpnong (amdivon 11 cuvTa&lodoTnoN) ToL
gpyalopévov. YTOAANAOL TOL TOPOLTOLVTOL 1| OTOAVOVTOL arTloAoyNUéEvVe, dev dkatovvton omolnuioon. H
Tnpotéa orolnpinon og tepintwon cuvta&lodotnong otnv EAAGSa icobton pe to 40% tng anolnuioong mov
o Mtav TAnpoTén O TMEPINTOOT OVOITIOG OTOALOTNG. XOUPOVE HE TIG TPOKTIKEG TOV YOPAOV OV
dpaotnpromolovvtal ot Buyarpikég tov Opilov, Ta TPOYPAuaTe amolnpioong TPocomikod cuvidmg o€
ypnuatodotovvtal. To TPOYPAUUATO CUTA OTOTEAODY TPOYPAUUATE KAOOPIGUEVOV TOPOYDY GOUPOVI LE TO
AATT 19.

Eniong, cbpemva pe owkeloBedn mpaktikr], o Opiog mapéyel oe emieypévn opdda epyalopévav mtpdcsbeto
dkaiopo cuVTa&lo60TNONG TO OTTOIN UTOTEAOVV TPOYPAUUATE KAOOPIoUEVOY Topoy®mV cOUe®mvVe. pue to AATL
19 xoi1 mpocapuoloviar yioo Tov €nolo mAnbwpicpd. To dyog TV mapoy®V KOAVTTETOL HE 101OTIKA
CUUPOVNTIKA Kot SIPEPEL OVAAOYA LLE TOV VITOAOYICUO TOL GLUUTEPIAAUPAVEL Ta YPOVIO TPOoUINPETiag, NAtkio
Kot eminedo wicbov ywo mpokabopicuévn mepiodo. O Oplog ypedvel To OTOTEAEGHATO Y10, OEOOVAEVUEVEG
mapoyég o€ k@Be mepiodo pe avtiotoyyn avénon g ovvtadlodoTikng vToypEéwons. Ot TANPOUES TAPOYDV TOL
dlEVEPYOVVTAL GTOVG CLVTOELOOTOVEVOLG KAOE TTEPI0O0 YPEMVOVTAL EVOVTL VTG TG VIOYPEMOTC.

Ilpoypauuazra KabBopicuévwv Eicpopwv: O Ophog emione mopéyel mpoypapipioTo cuvta&lodotnong ota
TAaic1o, TV omolv KaTaPAAAEL EIGPOPEC GE OIOPAMOTIKY £TalpEin Kot To omoia cOupwva pe to AAIT 19,
AmOTEAOVV TTPOYpAUpaTa Kabopiopévav elopop@v. O Ouiog dev £xel vopobeTikn 1) 0kel00eA vToYpE®OT Yo
TEPALTEP® TAPOYES GE TMEPIMTOOT TOL 1) ACPUAICTIKY ETOLPEIN OGVVATEL VO TANPMGEL GTOVG SIKOOVYOVG TIG
napoyéc mov oyetiCovror pe v mpobmnpecio Tovg. Ot €10popéc avayvmpiloviol oTa OmTOTEAECUATO TNG
YPNOEWS OTMG TPOKVITTOLV.

H xivnon g xaBapng vroypémong otov 160AoyIopd £yl oG EENG:

31 Aekepppiov 31 Aekepppiov

2007 2006
KaBap1 vroyxpémon katd v évapin g ypnons 15.929 14.934
[apoyég mov TANpOON KAy
- ovve Il OLEVOV dPUCTNPLOTHTOV (1.234) (1.027)
- O10KOTTOUEV®V SPUCTNPLOTHTOV (36) -
2Hvoro Tapoy®v Opirov (1.270) (1.027)
"E€oda avayvmpiopéva
- ywo cvveyLoueveg dpactnpiotreg (onueimon 15) 2.170 1.971
- Y10. SLOKOTTOUEVES SPACTIPLOTITEG 122 -
YOvoro avayvopiopuévev e£60mv Opilov 2.292 1.971
ZUVOAAQYLOTIKEG OLOPOPES (12) 9)
Kepolatomombeioeg damdveg 98 60
E&ayopéc emyeipnoemv 132 -
Meiov:KaBapn vroypéwon d10K0mTOUEVOV OPOGTHPIOTHTWOV (927) -
Ka0apn vroypémon cuveilopevov opacTnplotTiTOV KOTd TN
MEN ™S yp1one 16.242 15.929
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30. INPOBAEYH I'TA AIIOZHMIQXH ITPOXQIIKOY (cuvéyero)

Ot ekTiunoelg yoo T voypemoelg tov Opikov mov omoppéovy amd TNV LVIOYPEWOT TNG Vo KotaPdAet
amo{numcelg Ady®w cuvta&lodoTnonG TPUYUATOTOMONKAY TV TASOYNPio TouG 0md aveEapTnTeg ETOPEiEG
SEOBVAOG aVOYVOPIGUEVOV OVOAOYITTMV.

Ot Aemtopépeteg Kot ot Pooikég LVTOBESEIG TG aVOAOYIGTIKNG UEAETNG Yoo T ypnon mov éange v 31
Agxepppiov 2007 ko 2006 £yovv wg kaTwOL:

31 Aekepppiov 31 Aexkepppiov

2007 2006
Iivekog copeoviog Tne kodapic vroypémong
Yo amolnuimon TPecOTIKOY
Moapovca atia avaroyrioTikig vroypimeng Evaping xprions 20.444 18.235
Meiov: Ilapodoo, alio avaloyioTiking vmoypéwons Evopeng xpnong
O10KOTTOUEVDV OPOTTHPIOTHTWV (1.084) -
Kéotog vanpeoiog 822 805
XPpNUOTOOKOVOLUKO KOGTOG 794 699
Koéo1tog vanpeciog tponyovpévav ypricemv 29 1.657
ITAnpwBeioeg mapoyéc (1.234) (1.027)
[1p660beT0 KOGTOG EMTAEOY TOPOYDV 162 159
Avodroyiotikn {npie/ (k€pdog) (986) (75)
E&ayopéc emyeipnoemv 132 -
ZUOVOALOYLOTIKEG SL0POPEG (12) 9
Mapovca atio avaroyroTikig vroypimong MENS ypNonNs 19.067 20.444
M avoyvoplopEVEG avOAOYIOTIKEG {NLuEG (1.524) (2.977)
Mn avayvopiopévo KOGTOG VINPEGING (1.301) (1.538)
Ka0apn vroypémon 6tov 16oroyiopo 16.242 15.929
Avéivon Tov 1060V Tov Bapvvel To 0woTEALCNATO
Kootoc vinpeoiag 822 805
XpNUOTOOWKOVOUKO KOGTOG 794 699
AmocPeon Un avayvopIGUEVOY OVOAOYIGTIKOV {Nuodv 227 203
AmocPeon un avayvopioUEVOL KOGTOVG LINPECTOG 266 119
Kavovikn] ypémon ota amoteréopata 2.109 1.826
[Ipdc0eTo KOGTOG EMIMALOV TAPOYDV 159 205
Kepolaromombeioeg damdveg (98) (60)
2OVOMKN YPE®GT) OTU ATOTEAEGUATA. 2.170 1.971
Baowkéc vrobéoeic yio Tov vroioyiond Tov ££600v amolnuioong
[Ipoe&opAintikd emroxio 4,8%-5,2% 4,5%
ITocootd avEnong apopdv TpocmTKoy 3%-5,5% 3%-5,5%
Méom avapevouevn 01dpKelo EpyYUcLoKng TePLOdov (og £1n) 14,22-18,49 14,39-19,36

To emmpdcheto KOOTOG TOV CLUTANPOUOTIKOV TOPOY®DV oyeTileton pe mapoy€g mov TANpoOdnkav oe
VToAANAOLG ot omoiot amoAvOnKav. To mepiocoTepa amd To eMOOUATO OLTO OEV NTAV CVOUEVOUEVH GTO.
TAO{o10 aVTOD TOV TPOYPALLOTOS KOl GUVETMC Ol EMTPOCHETEG TANPOUES TAPOYDV TAEOV TMV LILAPYOVTOV
OmODEUATIKDV AVTILETOTIGTKAY O TPOSHETN GUVTAEL0S0TIKY| ¥PEWDOT GTO ATOTEAEGLOTO XP1IOTG.

Epyodotikés eiopopés oe Kpartikd Acpaiiotind mpoypduuara xabopiouévaov gopopov: Ot 16QOPEG TOL
katéBorrie o Opilog mpog tor KpoTikd ao@oAoTKd Tapeio yio Ty xpnon mov énée v 31 Aexeufpiov 2007

kot 2006 aviA@ov oe Evpd 12.100 kou Evpd 10.655, avtictorya. Ot swogopég avoayvopiloviol ota
OTOTEAECLLOTO TNG YPNOEDS OTWS TPOKVITTOLV.
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31. IMPOBAEYH AITIOKATAXTAXHX IIEPIBAAAONTOX
H xivnon g npopreyng yo amokatdotacn mepifdriovtog yio t yprion mov €née v 31 AskepPpiov 2007
ko 2006 elye o¢ €N
31 Aekepppiov 31 Aekepppiov
2007 2006
Yrorowwo katd v évapEn ™G xpnons 13.205 12.747
- [Ip6cbet TpoPreyn 790 702
- KoBopn petaforn pelhoviikdv ekpodv €£opAnuéveov opuyeiov
(amoteAéopaTa) 741 108
- KaBapn petafoln LEAAOVTIKGDV EKPOMY EVEPYDV OPLYEIDV (TThrylal) 992 874
- Ernavextiunon mpopieyng (308) (142)
- E&ayopég emyeipricewv 511 -
- ZUVOALOYLOTIKES O10POPEC 17 -
- Xpnowononbeica mpoPreyn (kataforéq) (1.334) (1.084)
Ynrorowwo katd v AN ™G xpnong 14.614 13.205
32. MAKPOITPO®EXMA AANEIA
Ta pokpompdOeopa daveln tpame(®@v mOV TOPOLGLALOVTOL GTIG OIKOVOMIKEG KOTOOTAGES OVOADOVTOL MG
egng:
31 Aekepppion 31 Aekepppiov
2007 2006
Kowd opoloylakd daveia N.3156/2003 113.000 75.000
Kowonpaxtiko davero (Evpd 90 ekar.) - 33.175
Kowomnpaxtikd ddveto (Evpd 75 ekar.) 75.000 75.000
Maxporpofecpo ddvelo o Evpm 519 519
Moaxponpofecpo ddvelo o INR 846 1.668
MaokporpdBeopo ddvela o AAAL VOUIGHLOTOL 12 -
189.377 185.362
"E€oda cuvaymng daveiov (onueimon 12) (525) (675)
Meiov Bpayvmpofecpo pépog TANP®TEO GTNV EMOUEVT XPNON (15.988) (34.009)
172.864 150.678

Kowa Ouoioyard Aavera N.3156/2003: H Mntpu Etopeio evtog tov lovviov 2005 wpoydpnoe ot
oLV Kooy oporoylakov daveiov Tov N.3156/2003 wocov Evpd 75 exatoppvpiov, dibpkelag 7 eTmv,
Kopovopevoy  emtokiov (Euribor mAéov mepi@mpiov) kol dwopoduevo ce 150 kowvég avdvopeg
opoAoyieg pe ovopaotikn agio Evpd 500.000,00 n kabe pia. O tdéxog vroroyiletal o e&opunviaio Bdon.
H amominpoun tov daveiov Oa yivel oe mévte €moleg 00G¢elg (e TV TPdTN 060M va apyilel 36 univeg
UETE TNV MuepoUNVia. £KO0GNG TOV OUOAOYIMV), 0TOL KaOe pio and Tig Téocepig mpates Bo e£opAiel To
10% tov daveiov (2008 — 2011) eved n wépntn Ba eEopiel to 60% Tov davelov (2012). H Mntpu
Etoupeia éxet dicaimpa va mpoPei 6€ TpomAnpoun TG OVOLUGTIKNG 0&loG TV OLOAOYIMV YOI TON 1
Ao KOotog. Ol OKOVOUIKEG PNATPEG TOL OaVEIOL aPOPOVV TPovlTOBEcElS EXdyloTNG avOoAoYing
GLVOAKOV KaBapoy davelspod mpog kEPON mpo popwv ToKmv Kot anocPécewv (EBITDA) kabog xot
képdn mpo @Opwv Toékwv Kot amocPéocmv (EBITDA) mpog tovg kabBopovg TtOKoug (apopodv Tig
0KOVOUIKES KaTaoTdoelg Tov Ouilov Etapeidv S&B Blounyoavikd Opuktd A.E.). H daveioxn cdpupaon
enmiong TPOPAENEL TMEPMTMOOELS KOTOYYEAIDG Yoo OdLVOIO TANPOUDV, TOPOYN| TOPATACVITIKOV
TANPOPOPLOKADOV GTOLXEI®MY, TOPAPioon OKOVOUIKOV KOl YEVIKOV pNTpGV, U eumpdbeoun katafoin
ONUAVTIK®Y DVTOYPEDCEDV TPOS TPITOVG, VTTOPEN YEYOVOTOV TTOL Oal ETPEPOLV
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32. MAKPOITPOGEXMA AANEIA (cvvéyero)

OVLCLUOTIKN UETAPOAT] TPOG TO YEPOTEPO TNG OIKOVOUIKNG KOATAGTOONG TNG, MEPIMTMON TTMYEVLONG,
KOTAGYESNC TOV TEPLOVGIOKOV GTOLYEIWV TNG Kot LETAPOAT TOL EAEYYOL TNG.

Tov lavovdpto tov 2007, n Mntpwn Etapeia npoymdpnoe oty anoninpoun tocod Evpd 33.175 mov
aQOPOVGE TNV TEAEVTAIN 6OCT) TOV KOWOTPaKTIKOD daveiov Evpd 90 ekar.

H Mntpwn Etaupeio evtog tov 2007 wpoympnoe oto miaioto ovadidpdpmong Tov SaveIGHoD Tov opilov,
oTn ohvayn TPLOV VE®V KOOV oporoylak®v daveiov tov N.3156/2003. Zvykekpipéva, tov Mdptio 2007
TpoympNoe ot cvvoymn 6vo doveiov mrocdv Evpd 10 ekat. kot Evpd 15 ekart., eved to Askéufplo tov
2007 ot éva emmAéov ddvelo mocod Evpd 13 exat. Ola ta avotépm davewa givar diapkelag 600 £T@v
tokoueva pe emtokio Euribor miéov mepibwpiov Kot amominpdvovtal ot ANEn Toug.

o Kowonparxtixé davero (Evpo 75 exar.): Tov Iovvio 2005, o Ophog chvoye SAVEID LLE CUVOCTIGUO
tpomeldv péxpt Tov TocobL Twv Evpd 75 ekatoppvpiov (te dvvatdotnto petatponig oe Aokapia HITA)
Kopovopevov emitokiov (Euribor mAéov meptBmpiov) kot didpkelag entd etdv. H dvtinon tov daveiov
dtevepynonke oe Evpd. H amominpopun tov kotvompaktikov daveiov Ba dievepynbei oe mévie e1foieg
d0oelg 0mov kdabe pio omd T Téocepig Oa eEoprel 10% tov daveiov (2008-2011) eved n wéumtn Oa
e€oprel 10 60% Ttov daveiov (2012). O Oulog €xer dwkaiopo vo mpoPel o€ AmOTANPOUN TNG
OVOUAOTIKNG a&iog TV OHOAOYI®V Y®pPiG o) 1 GAAo kOoTog. Ol OIKOVOUIKEG PTPES TOV daveiov
a@opolV dlutnpnon erdylotng avaroyiog kKabBapod Javelspod TPog KEPOT TPO (OP®V, TOKWOV Kol
anocPéocov (EBITDA), xoBhg xar képdn mpo ¢@opwv, Tokmv kot onocPécewv (EBITDA) mpog
KkaBapovg TOKOLG,.

Ta oavotépm ddveln eival KUUOVOUEVOL EMITOKIOL Kol Ogv €lvol SOMPAYLOTEVCIUN GE OEVTEPOYEVN
dwatpomelikn ayopd. To vrdrowma mov epeovifovtal 6Tovg 16oAOYIGHOVE avtikatorTpifovy tnv gbhoyn aia
toug. o 10 ovetépm ddvela dev Eyovv mapacyebel £yyvnoelg EUTPAYUATNG PVGEMG 1] CLVAPOVG TOTOL
eEaocpariosic vEP TV daveloTpldy tpanel®v. To pecootabuiKd emToOKo TOV HokpompdOesumy dovelny og
Evpd yio t ypnon mov éinée mv 31 Aexepppiov 2007 kot 2006 aviAde o€ 5,03% ko 3,86%, avtictorya.

[MAéov OAv TV avetépm, o Ourog éxel AdPet davelo amd tpamelo oy Ivdio vyovg INR 218,8 ekart. to
onofo Bo amomAnpwbel oe evvéa 1oomooeg eCaunviaieg dooelg (amd tov NoéuPpro tov 2004 fwc Kol To
NoéuBpio tov 2008). To pecootabukd emtokio tov pokponpdbesumv daveimv oe INR yuo ) yprion mov
éange v 31 Aekepfpiov 2007 ko 2006 aviAbe cg 8% Kot 7,08%, avtictorya.

To obvoro TV TOK®V TV pokporpdbeopmv daveimv ya t gpnon mov énée v 31 Aexepppiov 2007 ko
2006 avépyetar o Evpd 9.888 kot Evpm 7.385, avtictorya (onpeimon 12).

AvoQopikd He To aveTéPm dAveln TapaTifevtol ToapaKAT® O TIVOKOG LEAAOVTIKOV OTOTANPOUGY KoTtd TV 31
AgxepBpiov 2007 ko 2006:

31 Aekepppiov 31 Aekepppiov

2007 2006
Evtd¢ evog €tovg 15.988 34.009
2-5 ¢ém) 173.389 61.353
Metd and 5 €t - 90.000
189.377 185.362
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33. TIAPAI'QI'A XPHMATOOIKONOMIKA ITPOIONTA
XpNRaToolkovopka Tapdymya 6 00Aaociovg vavrovg

O Ouhog vaviovel mAoio Enpov @opTiov VANV Yo TNV UETOPOPE TPOIOVIWOV GTOVG TEANTEC TOVL LE
OTOTEAEGILO. O1 YPNUATOPOES TOL VO emnpedlovial onNUAvTIKG ond T0 €KAGTOTE VYOG TOV TIUOV TOV
Oodoooiov vavlmv, ol omoieg ta Técoepa TeAevTaio ¥pdvio Topovstdalovy onuavtikny petafintoémra. O
Ophog avtipetonilel Katd Eva HEPOg TNV LETARANTOTNTA TV XPIUATOPODY TOV GUVATTOVTUG LOKPOXPOVIL
oupuPoAalo VOOA®ONG UE VOLTIMOKEG ETOIPIEG YL TNV METAPOPE UEPOVE TMV EUTOPEVUATMOV TOV GE
npocvppovnuéveg Tinég (Cost of afreightments). o to pépog TV vavilmv mov dev KOAVTTETOL OmO
pokpoypovie cupforata o Opkog katdptioe PeAETN OOV APOV TPOGIOPIOE, OUAOOTOINGE KOl TUTOMOINGE
T Paocikéc kal emavaiapuPavopeveg Boldooieg d10dpoléG TOv aKkoAoLBOVY Ta TPOIOVTA TOV KOl APOV
TopUAANAC EAafe VITOYN TOPAYOVTEC EUTOPIKNG TOMTIKNG, KOTEANEE GTO OTL 1 SLOKOUAVGT TOL KOGTOVC
Hépoug TV BUAACOIOV VOOA®V TOPOVGLALEL IKOVOTONTIKY] GUOYETION o€ UEGO €TNOl0 emimedo pe v
dlokdpavon tov Ogiktn Supramax. To pEPOG OLTO TOV VOVA®Y TOV APOPA GULYKEKPLLEVES OLOOPOLES
(avotodikn aktn Bopelag Aupepikng, dvtiky Meoodyelog, Bopelon Odracoa) pe v e€aipeon vadiov mov
kaBopilovror Pdoetl pakpoypoviov copforainv, o Outlog to O6ploe oav «Zyetikn ékBeon oe Bodldooiovg
VoOAOLG» Kol TO CLUTEPLEANPE GE €va TPOYPOLLO SLOEIPIONG KIVOUVOL UHECH TTapaydywv, AduPdvovtog
VIOYT] KOl TV GUVEXN aVOTTLEN KOl EVIGYVOT TNG PEVGTOTNTOG TG YOPAG TOPAYDY®V OAUGGI®mV VOOA®V.

Y10 TAaiclo oVTOV TOL TTpoyphppatog katl otig 3 lavovapiov 2007, o Opthog cuvaye mpobesuioxn ayopd
tov dgiktn Supramax (Forward Freight Agreement) pe tn pope1] avTtoAAoyng ¥pNUOTOPOOY €Tl TOV deikTn
Supramax (Commodity Swap) 10 omoio opilel 6Tt 0 Opihog Ba TAnpdvel otabepéc TES vavlmy Katl Ba
glompartel kopowvoueves. H avotépm oouPoon (swap) éxel nuepounvio Evapéng v 1 lavovapiov 2008 kot
Ayer v 31 Aekepfpiov 2008. O Ouihog mpoydpnoe ot cHVOYT TG AVOTEP® GOUPACNS TPOKELUEVOL VO
avtiotafuiost pépog (mepimov 40%) g EXTIUOUEVNC «ZYETIKNG EkBeonc oe BaAdoolovg vadAOVE» Yol TO
otkovouikod €tog 2008.

H Awiknon Oswpei 6011 1 cvvarloyn pe T0 gV AOY® TOPAYOYO TOPEYEL LEPIKT UEV OALGL OTOTEAECUOTIKN
AVTIGTAOUIOT TOL KIvODVOL OV TTPOEPYETOL amd TNV HETAPANTOTNTA OTIG TYWEG TV Bodaosinv vadiov yuo
70 01KOVOpIKO €to¢ 2008 Kol dpa TO TEMKO OMOTEAECHA OVTNG TNG SLVAAAAYNG Ba Empene va avoyvoplodet
OTO OMOTEAEGHOTO TNG YPNONS TOv apopd onAadn to 2008. Zdpeova pe gpunveic tov AAIL 39 n
GUYKEKPIUEVT] GUVAALOYT OEV IKAVOTOIEL TIG TPOUTMOOETELS AVTIGTAOUOTIKNG AOYIOTIKNG KOl G €K TOVTOV,
Baoel tov dtutdEemv Tov AAITL 39 «Xp1UaTOOIKOVOUIKE PECH: OVOyVDPLOT KOl ETUETPNON, TO KEPOT Omd
QTOTIUNGT TOL TOPAYDYOL avayvepiloviol oT0 OTOTEAEGUOTO TNG KAEWOUEVNG TEPIOOOV Kol Oyl GTNV
Kabapn 0éon . O Ophog ékielce v avoiktn Tov 0éom oto mopdywyo Borocciov vaviov otig 11 loviiov
2007. Amo Vv anoTiunon ToL TAPAYMYOL CVTOV KOl TNG OVTIGTPOPNS TPAENS, Kotd TNV 31 Asgkeuppiov 2007
TPOoEKLY AV KEPOT (TPV TNV apaipecn TV avaPadidpevav eopwv) tyovg Evpd 1.871 (onueioon 24).
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33. MAPATQI'A XPHMATOOIKONOMIKA ITPOIONTA (cuvéysia)

AxolovBel mivakag mov TaPovGIdlEL T GUVOAIKY ATEIKOVIOT] TOV EVA0Y®V SOV TOV YPTLOTOOTKOVOUIKMY

TPOTOVTOV KoL TOV LETAROADY TOLG Yo TV ¥piom mov €Anée v 31 AexeuPpiov 2007 kar 2006:

Ipoidvta wov TANPOUY TIC TPOVTO0EGELS AVTIOTUOGTIKNG AOYIGTIKIG

[poBeoporég TOANCES GUVOALAYLOTOC
SOUQ®VIEC OVTOAANYNG VOLUGLATOV

Enidpaon ota id10 kepdiaia

Ipoidvta wov d&v TANPOUY TIC TPOVTOOEGELS AVTIOTUOGTIKNG AOYIGTIKIG

Svpeavio avtailoayns olacciov vaviov
ZOHEOVIO OVTOAAOYNG EMLTOKI®OV

Aowd

Enidpaon ota amot/ta €1g véo g 1 Iavovapiov 2006

Enidpaomn ota amotehéopata g KAEWOUEVNS PIONS
Amortoelg and ypnw/ka tpoiodvta (onueimon 11 kot
24)

Yroypehoelg amd ypnu/Kd tpoiovta (onueinon 36)

Ipoidvta wov TANPOUY TIC TPOVTOOEGELS AVTIOTUOMIGTIKNG AOYIGTIKIG

[poBecporég TOANCES GLVOALAYUOTOC
Zoupavieg ovtoAloyng VO UATov

Enidpaom ota idio kepdioio

Ipoidvta wov d&v TANPOVY TIC TPOVTOOEGELS AVTIOTUOMGTIKNG AOYIGTIKIG

Soueavio avtaAloyng emrokinv
Aowd
Enidpaon ota amot/ta €1g véo ¢ 1 lavovapiov 2006

Enidpaon ota amoteléopata TG KAEWOUEVNC YPNONG

ZUVOAMKEG OTTOUTNOELS ATtO YPNI/ KA TPoidvTa (onueinon 24)

1 Iavovapiov Metafor) 31 Aekepppiov
2007 ypiong 2007 2007

110 (110) -
(€)] 3 -
107 107) -
- 1.871 1.871
43 (43) -
(@) 1 -

42

1.829
1.871
1 TIavovapiov Mertapoin 31 Aekepppiov
2006 ypiong 2006 2006

(163) 273 110
(232) 229 3)
(395) 502 107
(18) 61 43
(23) 22 1N

41

83

153
“@

ZUVOMKEG VITOYPEDGELG 0O YPNI/KA TTpoidvTa (onpeiowon 36)

To avetépm KovOv L OVaPEPOVTAL TPV TNV GYETIKY| EMOPOOT] TNG AVAPOUAAOUEVIC POPOAOYINGC.
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34. EMIOPIKEX YIIOXPEQXEIX

O1 gumopIKéG VIOYPEMCELS TOV TOPOLGLALOVTUL OTIG OIKOVOUIKES KATUOTAGELS EYOVV G EENG:

31 Aekepppiov 31 Aekepppiov

2007 2006
[pounBevtéc 31.122 45.030
Naviot TAnpwTéot 2.045 990
[pokataforég melatmv 1.103 447
34.270 46.467

35. BPAXYIIPOGOEXMA AANEIA

Ta Bpayvrpdbecua davela Tov TAPOVGIALOVTOL OTIC OIKOVOUIKES KATOOTACELS £X0VV ¢ ENG:

31 Aekepppiov 31 Aexkepppiov
2007 2006
BpoyvrpdOecpa daveio 1.180 4.690
AMNAGypeotl Loyapracpoi (oe Evpd) 23.573 2.451
Xpnotponombév mocso 24.753 7.141
Ta mapandve ddvewa ovardovtor og e&ng:
31 Aekepppiov 31 Aekepppiov
2007 2006
Bpayvrpobeopa ddvel:
- Evpd 22.338 5.402
- Indian Rupee (INR) 1.210 829
- Korean Won (KRW) 829 -
- Real Brazil (BRL) 376 910
>Hvoro 24.753 7.141

Tnv 31 Aexepppiov 2007 wor 2006 o Ophog eiye ocvvayer ovufdoelc Ppoyvmrpodecpwv davelov Kot
oAMNMAGYpE®V AoYaplocUdY Kopowvopevou enttokiov (Euribor miéov mepiBwpiov yio ta ddveln oe Evpwd). Ta
avoTépm ddvela £ovv yopnyndel yopic va amouteitor 1 Aqyn eyyonoemv 1 GAAOL €100VC EUTPAYUOATES 1| 1N
eEaoparioeic. To pecootabuucd emtdokio tov Ppayvnpddecpwv daveiov, oe Evpd ywo v yprion mov éAne
v 31 Aexkepfpiov 2007 ko 2006 aviiBe og 5,31% xoai 4,76%, avtictoya, evéd T0 PHeEGOSTAOKS EMTOKIO TMV
Bpayvrpobesuwv daveiov oe INR, KRW kot BRL yia ) yprion 2007 aviAbe og 8,26%, 5,50% war 13,20%,
avtiotorya. To cuvoAikd OGO TV TOKWOV Yo To. fpoyurpdfecpa davelo yio T ypNoelg mov EAnéav v 31
Agxepppiov 2007 ko 2006 aviAbe oe Evpd 776 kot Evpm 332, avtictotya.
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36. AOIIEX BPAXYITPOOEXMEX YIIOXPEQXEIX

O Aowég Bpayumpdbeciieg VIOYPEDCELS TOV TAPOLSLALOVTUL GTIC OIKOVOLIKEG KOTAGTAGELS AVOADOVTOL MG
egng:

31 Aekepppiov 31 Aexkepppiov
2007 2006

"Extaxteg apoég 610 mpooomikd 3.727 3.547
Aovievpéva £€oda Liobodooiog 4.083 3.220
Ymoypedcelg amd gOpovg TéAn 2.932 2.287
Acpaictikoi opyaviepol 2.192 2.178
AgdovAgvpévol ToKot 1.430 1.245
Képdn 010 mpoconicd TAnpotéa 922 1.014
Apoiféc droiknTikon cupufovAiov 460 753
AgdovAgvpévol vadAot 372 372
[Mopdywya (onueioon 33) - 4
Aowd dedovievpéva £€0da 2.509 2.714
Aowmég VoY PEDGELS 4.853 2.966
23.480 20.300

37. AIAXEIPIXH XPHMATOOIKONOMIKQN KINAYNQN

O1 dpacTNPOTNTEG TOL OPiAOL eMNpedlovTal amd S1APOPOLS OTKOVOUIKOVG KIVOOVOUG OTIMG EVOEIKTIKA KoL Oyt
TEPLOPIOTIKA, Ol KivOuvol mov mpoépyovtal omd TG HETOPOAEC TOV GLVOAAAYUOTIKOV 1GOTYUMV Kol TOV
emrokiov. H cuvoAlikn Sloyeipion ToV OKOVOUIK®OV KIvOOVEOV €0TIALETOL OTNV U TPOPAEYILOTTA TV
owovopkav ayopmv (financial markets) kot oToygbel GTNV EAAYIGTOTOMGT TOV APVNTIKOV EMOPACEDY TNV
O1KOVOUIKT €midoomn Tov opidov. H diayeipion twv otkovokady Kivohvov dteEdyetal amd Eva KEVIPOTOUEVO
Tunua draeiptong otkovoukmv kivdbvev (Corporate Treasury Department).

To tufiua Sloeiplong OKOVOUIKGV KIVOOVMV TapEYXEL VITNPECIES KOl GLVTOVILEL TNV TPOGROCT TV ETAUPEIDV
tov Opidov otig ypnuotayopés. Avayvopilel, mocotkonotel, dtayelpileton Ko aviiotafuilel av kpiveton
QOPAITNTO, TOVG OIKOVOUIKODEC KIVOOVOULE IOV SNUIOLPYOHVTOL OO TIC KVUPLEG AEITOVPYIKEG dPAGTNPLOTTEG
Tov Opidov. Aev GUVATTOVTOL YPNUATOOIKOVOLIKES GUUPMVIEG e GKOTO TO KEPSOC.

Ta kOpl YPMUATOOKOVOUIKA TTPoidvTa Tov Opilov, €kT0G amd Ta TApAyw®yd, €ival To TAUE0 Kot To
TOUELOKE 1GOOVVOLLO, Ol EUTOPIKES KOl AOITEC AMOITHGELS, TO Odveln TPamel®V Kol OLOAOYIOKE dAVELD KOl Ot
EUTOPIKES KOl AOITEC VITOYPEDCELG

Onwg oavolvtikdtepo avagépetal otTlg onueldoslg 32 kor 33 dOvator va OLVAmTEL, — TOPAY@YO
XPNHATOOIKOVOLUKY TPOTOVTO OTMG GUUPACES OVTOAAAYNG EMITOKI®V KOl VOUICUAT®V, HE GKOTO Vo
SLEPIOTEL TOVG OYETIKOVG VOUIGUOTIKOVG KOl ETITOKIOKOUG KIVOOVOLG 7OV  OmOpPPEOVY  amd TN
dpaoctnprotnTo Kot Tovg Tpdmovg ypnuatoddtmone. H Awoiknon eéetalel ko avabewpei oe meplodikn Paon
TIG GYETIKEG TOMTIKEG Kot Ol0d1KAGieg OYETIKG UE TN OWXEIPIOT TOV YPTLUOTOOIKOVOUIK®OV KIVOOV@V, Ot
omoieg elval ot €ENg:

(i) 2vykévipowon Iictwtinod Kivovvov: O Opilog dgv £yl GMIOVTIKT] GLUYKEVIPMOOT TIGTMOTIKOD KIVOOVOL
oe KOmow omd T oupuPoArdpeva, pe avtiv, péprn. H péyiotm €kbeon oe mototikd kivovvo
avtovakAatolr ond To VYog Tov KAOBE OTOolElov TOL EVEPYNTIKOD, GULUTEPIAAUPOVOUEVOV TV
TOPOYDYOV XPNUOTOOIKOVOLKAOV TTpoidviav. Ocov apopd ta Topdywyo ypnHATOOIKOVOUKE Tpoidva,
0 Ophog TapakorovBel Tig B€og1g TOV, TNV TOTOTIKY KATATOEN TOV OVTIGUUBOALOUEVOV KAl TO VYOG
TV ovpPolainv mov cuvdmtel pe kKaOe évov amd avtodc. H moltikni tov Opidov givar va cuvimrtel
GLUPOAOLO LE HEPT] TTOV IKAVOTOLOVY DYNAG KPLTHpla, VA, AapBdvovtag vtoyn To VYNAS eninedo g
motOTKNG aflomiotiog tov avticvuforlopévayv, dev Bempel OTL amorteiton 1 GUVOYT EVEXLP®V
cuppacemv.
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37. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (cuvégera)

(ii) Evioyn A&ia: Ta mood mov eueavifovial 6Tovg IGOAOYIGHOVG Y10, To SIOEGIUA, TIG OTOUTNOELS KOl TG

Bpayvmpobecuec vmoypedoel;, mpooeyyilovv TG avrtiotoyec evAoyeg Tovg afiec Ady® NG
Bpayvrpoeoung Anéng tovc. O edroyeg a&ieg Tov mapaydywv Paciloviol o ayopaia omotiunon. o
OAOL TO, TOPAY@YQ, Ol TPAYHOTIKES a&ieg emPePoidvovTal 0md To MIOTOTIKE OPVLOTO LE TO. OOl O
Ophog £yel GLVAYEL TIC OYETIKEG GUUPACELS.

(iii) Kivovvog Pevorotyrag: O Oupog dwyepiletor tov Kivouvo pevotdTNTag UE TNV GUVEXN

mapaKoAoLONon TV ypnuatopodv tov. [podmoroyilel ko TapakoAovOEl TIG ¥PNUATOPOES TOV Kot
evepyel KOATAAANAG OOTE VO VIAPYOVY PELOTH JOOEGIUO KoL oYPNOLULOTOINTA TPOTECIKA TIOTOTIKA
opto. O Ophog €xel ONUAVTIKES OYPNCILOTOIMNTES MIOTMTIKES YPOLUES Y10, VO KAADYEL OMOLOONTOTE
TPOCKALPT AVAYKT G€ peLoTd dlabéota.. Akolovdel Tivakog [E TIG OTOTANPOUES TV OAVEIOV NG
etarpeiog, coumeptlapfavopévav Kot Tov TPoPAETOUEVOY TOK®OV TOVG, Y1 TV xpnomn mov Eanée v 31
AgxepPpiov 2007 kor 2006 avrtictotyo:

Toko@opa ddvern Méypr 1 étog 1-5 ém >5 ét Xvvoro
2007 52.834 196.876 - 249.710
2006 49.383 85.567 92.254 227.204

AxolovBel mivakog mov mePAaUPAavel TV ¥POVOAOYIKT ®PILAVET TOV YPTIUATOOIKOVOUIK®DY VITOYPEDCEDY
oV Opikov BAoel TANPOUGY TOL OTOPPEOVY OO OYETIKEG CUUPACELC, o€ U1 TPOEEOPATLEVEG TIIEG:

2007 0-30 nuépeg 31-90 nuépeg 91-180 nuépeg > 180 nuépeg Xyvoro

Eumopucég vnoypedoeig 24.604 6.924 1.490 1.252 34.270
Aowég Bpay/oueg vIoypeMOELS 1.069 1.601 1.591 277 4.538
25.673 8.525 3.081 1.529 38.808

2006 0-30 nuépseg 31-90 nuépeg 91-180 nuépseg > 180 nuépeg Xyvoro

Eumopucég vmoypedoeig 20.706 17.421 7.748 592 46.467
Aowég Bpary/oLeg VIoYPEDTELS 997 2.034 1.855 278 5.164
21.703 19.455 9.603 870 51.631

Ta cuvolikd Srabéoipa Optor Tov Opidov (LaKpPoTPOBEGHLOV

Agxepppiov 2007 ko 2006 giyav wc e€Nc:

31 Aekepppiov

Kal Bpoayvmpdbecpov daveiouov) katd v 31

31 Aexkepppiov

2007 2006
AwBéoio Toco 305.065 331.019
Meiov ypnoiponomBév moco
-MoaxkpompdBeopa daveia (189.337) (185.362)
-Bpayvnpdbeopa ddveia (24.753) (7.141)
-Eyyvnoeic (mov deoUeD0VV TOTOTIKEG YPOUUES) (6.560) (7.467)
[Mocd un ypnoyomondév 84.415 131.049

(iv) Kivovvog emiroxiov: Ocov o@opd TIC HoKpompOOeoues O0avVeEONKEG VLTOXPE®SE; T Atoiknon

napakolovbel oe cuveyn Pdon Tig SokvUAVoE TV EMTOKi®V KOl a&lohoyel v avaykn Aqyng
OYETIKMV BECEMV Y10 TNV aVTIGTAOUIOT TOV KIVOUV®V, dTav KPivoviol onpavTikol. X avtd To mAaicto,
Kol 6 cuvdptnon Ue o pokpompdbeoua mAGve M etoupeion eivor whavo vo cvvamtel cupuBolata
avTaALayNG emTokiov kot GAlo mapdymyo mpoidvto emtokiov. To mapdymyo avutd amoToLVTOL OTIg
TPUYUATIKES TOVG a&iec Kot avayvmpilovial ¢ amaitnon 1 VToypEWoT GTIG OIKOVOLIKESG KATAGTAGELC.
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37.

")

ATAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (cvvégera)

To odvoro tov davelopon Tov Opilov eivorl og kKupovopeva emtokia. Katd cuvéneia o enttokiokog
Kivouvog Tov Opilov Tpoépyetal Kupimg and petaforéc Tmv emrokiny Tov Evpd, 610 omoio sival kat to
OTLLOVTIKOTEPO LEPOG TOL daveloiod Tov Opilov, Kot deVTEPEVOVIMG Amd LETAPOAEG TV EMITOKIMV Kol
TV GAA@V vopoudtov oto onoio, daveiletor o Oukog (INR, KRW, BRL). Akolovfei mivakag mov
TOPOVGLALEL TIC ENMTAOCELS OTA KEPIT PO POP®V Tov Opilov amd mbavéc peTaforég ota emTOKIN TOV
Evpd kot tov Aommv vopusudtov, Oempoviog 0Aeg Tig dAleg petaPAntég otabepéc, yia Tnv ¥pnon Tov
éange v 31 AekepPpiov 2007 ko 2006 avrictoryo.:

Merafori oz Eninroen ant Enintoon and petafoir) TuvolKn eMiTTOON
povadeg paong petafoin emrokicov Nourd et . .
. , 0TV EMLTOKIOV ota Képon npo ®épav
EMTOKIOV Evpo
+20 (428) (7 435)
2007
(15) 321 5 326
+20 (383) @) (390)
2
006 (15) 288 5 203

2vvaliaynatios kivovvog: O Outhog etvor exteBeipévog otov cLVOAOYROTIKO Kivduvo Koot
dlevepyel gumopikég cuvolhayég oe ddpopa vopicpata. O GUVOARUYUOTIKOS KIVOUVOG, OTOL OUTOG
Kpivetar onpovtikog amd v droiknon avtictaduileton Kuping pe Ty ypnomn Topdymymv TpobesioKmy
ocvopporaiov. Ta mapdymyo ovtd, omoTovvtal otig €OAOYEC TOovg a&ieg Kot ovayvopifovior og
amoiTNomn N VIOYPEMOT| GTIS OIKOVOLIKES KOTOOTACELS.

To peyaAdtepo HEPOC TOL GUVOAAAYLOTIKOD KIVOUVOL TPOEPYETOL OO TOANGCELS KOl Oyopég OTO
vopiopata Aolapiov Hvopévav [olrteiwdv (USD) ko Aipag Hvopévov Baoiieiov (GBP). AkorovBel
TVOKOG TOV TOPOVCIALEL TIC EMMTAOCELS OTO KEPOT) TPO POPwV Tov Opidov amd mbaveg petaforég otic
GUVOALOYLLOTIKES 1o0TIUIEG TOV Evpd pe 10 Aoldpro kot ) Alpa, Bewpdvtag 0Aeg TIg GAAES HETAPANTES
otodepég, Yo TV xpnon mov EAnée v 31 AskepPpiov 2007 kon 2006 avtictoyyo.:

MSTQB(,)M Eninttoon ané USD Eninttoon ané GBP Envork Wl ETIATOT OT¢
1G0TIRIOG Képon mpo ®épav
2007 +5% 235 36 271
-5% (213) (32) (245)
2006 +5% 33 79 112
-5% 30) 71) (101)
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37. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (cuvégera)

(vi) Awayeipion kepadaiov: Xtoy0g TG droxeiplong Kepoiaiov Tov Opilov gival n arpodcKoTTN Agttovpyia,
TOV EMYEPNUATIKOV OPACTNPOTHTOV TOL Kol 1 €MiTeLEN TV avamtuélokdv Tov oyediov oe
GLVOLOCKUO UE TNV TGTOANATIKY TOv 1KovoTtnTe. o Tov oxomd dwayeiptong kepaiaiov o Outhog
mapoakolovbel Tov odeiktn «Kabapdg daveioudg mpog Képdn mpo @oOpwmv, ¥pMUATOSOTIK®V,
EMEVOLTIK®OV amoterecpdtov Kot onocfécewv («KEBITDAY). Zav kabapd daveloud o Oprog opilet to
GUVOAO TMV TOKOPOP®V OUVEWNK®DY VITOYPEMGEDY HEIOV TO cOvoro Tov dwbeciywv tov. O Ouriog
Swaepiletor Tov deikTn e TETO0 TPOTO MGTE VO, SIGPAAILEL TOTOANTTIKY KOvOTNTO GVUPATH pe TV
OVOTTTUELOKT) TOL GTPOUTNYIKY.

INa g ypnoeic mov Ednéav 31 AekepPpiov 2007 kar 2006 ,avtiototya, o deiktng eEeiiydnke g e&ng:

2007 2006

MaxpompdBecpa davela 172.864 150.678
Maxporpdbeopia dGveLo TANPOTEN GTNV EXOUEV YPNOT| 15.988 34.009
Bpayvrpdbeopa daveto 24.753 7.141
Xpnuotikd Atabéoiua (15.310) (33.783)
KaBapoc Aaveiopog covetllopevmy dpasTnploTiTOV 198.295 158.045
KaBapog Aavelopog SlokonTOUEVOV dpacTNPLOTHTOV 12.156 -
Ka8apoc Aaveropog Opirov 210.451 158.045
EBITDA cuveilépevmv dpactnplotTitov 65.704 66.127
EBITDA 310x0mTTOUEVOV dpOCTNPLOTHTOV 6.392 -
EBITDA Opiiov 72.096 66.127
Ka8apoc daveiopég / EBITDA cuvveplopevav

OPAGTNPLOTHTOV 3,02 -
Ka08apoc daveiopég / EBITDA dwokontopevav

OPUCTNPLOTITOV 1,90 -
Ka8apoc daveispég / EBITDA Opilov 2,92 2,39
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38. AEXMEYXEIX KAI ENAEXOMENEX YIIOXPEQXEIX

() Exkpeuodixies: O Opilog vmod v 1O10TNTA TOV €VAYOVTOG 1) / KOl TOV EVAYOUEVOL EUTAEKETOL GE
d1apopeg eKKpepodikies ev eEeAiEel o1 omoiec £yovV TPOKLYEL KATA T1 GLVNON TOPElN TV EPYACIHY TOV,
£vavtt Tov omoimv kotd v 31 Aekeufpiov 2007 ko 2006 €xel oynuoticsl TpOPAEYN GUVOAIKOD VYOV
Evp® 613 ka1 Evpd 516, avtictotya 6TIC 01KOVOUIKES KOTOGTACELS.

(B) Eyyvnjoerg: O Ophog kot v 31 AekepPpiov 2007 ko 2006 &lye xopnyfoel GUVOMKA €YYUNTIKES
emotoAég VYoug Evpd 4,4 ekart. mepimov kot Evpd 7,5 ekat. mepimov, aviictolya, ol GNUOVTIKOTEPES EK
TOV omoimv NTav avtég g Mntpikig Etapeiog cuvoruon vyovg Evpd 2,8 exat. kot Evpd 2,8 ekar.
TEPITOL, AVTIGTOY KOl 01 OTOIEG POPOVCAV PETUAAEVTIKES 0OELOOOTNGELS.

(v) lepifaiiovnika Oduara:

Evomov tov Xvppoviiov g Emkpateiog («XTtE») elyav aoknfel aitioelg akupmdoems Katd Tov
EXMnvikod Anuociov kot TG amd@acng mov gykpivel tn HeEAETN mePIPUALOVIIKOV Op®V Tov Elye
exmovioetl 1 Etoupeia yuo v expetdAdevon kottacpdtov Poéitn oe xdpovg GUVOMKNG £KTOOTG
9.244 otpeppdrov oty neproyn ['ciwvag [apvacssidog. Ot atoelg aKupMoEMS EKSIKAGTIKOY TNV
4 OxktoBpiov 2006. Yrép tov EAANVIKOD Anpociov Kot Tov kK0pove ¢ Tposfouriopuévng npaéng n
Etaipeio doknoe mopeuPacelg ol omoieg cUVEKSIKACTNKAV LE TIS OTNOELS aKVpDOGE®DS. [TapdAinia
01 OITOVVTEG GTNV U0 €K TOV OUTHOEMV OKVPMOOEMS ElYov (NTHCEL KoLl TNV AVOGTOAN EKTEAECTG TNG
TPOSPUAAOUEVIG ATOPOOTG EMTL TG omoiag exdoOnke N v apdu. 504/2006 amdeacn g Emttponng
Avoaoctolmv tov XTE. H andpacn avtr avacstéArietl Ty ektéleon g Tposforiopévng Tpdéng péypt
TNV €KO00N OPICTIKNG OMOGOONG ML TNG KITHOEMG OKVPOONG KATO TO UEPOG TOL OPOPA TNV
dtevépyetn vémv exkpetaiievoewv. Tov IodAo tov 2007 ekd6Onke 1 v’ apBu. 1990/2007 amdépaon
tov ZTE n omoia aipel v ®¢ dve ovacTtoAn ektéleong. Me v amdQOcT OUTH EMTPERETAL M
GULVEYLOT TNG EKUETAAAEVOTG KOlTaoUATOV Pa&itn cOppova pe Tovg TEPPUALOVIIKOVG OPOVE TOV
glyav eykpifel pue v mpooPindeico omdpacn ekTdC OPICUEVEOV TTEPLOPIOTIKAOC KoBop1lopevov
Kortaopdtov. Yotepa omd v ékdoorn g v’ oapidu. 1990/2007 oamdpacng to TPOYPOpLL
TopOyOYNg Kot enevdvoewmv tov petaAleiov Oa emavélBovv GTadlOKE GTO KOVOVIKG Emineda
€E0PLKTIKNG OpaCTNPLOTNTOC.

Me tig v’ aplBp. Amopdoelg 8778 kot 8779/07 tov YIIEXQAE emefiibncav otnv Mntpin
Etatpeia mpodotipa Yyovg Evpd 224 kot Evpd 168 avtictoyo. H Mntpikn Etaipeia, apov katéBaie
TO GUVOAO TOV OAVOTEP® TPOCTIL®Y, ACKNGE EVOTIOV ToL AtoiknTikov Egeteiov AOnvav mpospuyég
Y10 TNV OKVPMOT] TOV OVOTEP® OTOPAGEMV.

(0) Acoucivoeis Amo Agrrovpyixés MicOwoerg: Trv 31 AekepPpiov 2007 o Ophog iye mowkikeg coppmvieg
Aertovpyikng picbwong mov aeopodv kupiowg TNV evoikioon KTpiov Kol ANyovv og Sl0pOPES
nuepounvieg €émg to 2016. Ta £€oda evoikiaong Tov TEPIAAUPAVOVTAL GTNV KOTAGTOCT] OTOTEAEGUATMV
™G ypnomg mov €anée v 31 AskepPpiov 2007 kar 2006 ko avépyoviar oe Evpd 6,6 ekat. mepimov kat
Evpd 5,8 ekart. mepimov, avtictorya. Ta ehdyiota pediovtikd TAnpmtén probouato evoikioong KTipiov
Bacel un axvpdoiuwv cvpforaiov Aertovpyikng picBwong v 31 Aekepfpiov 2007 kot 2006 £yovv wg

egng:

31 Aekepppiov 31 Aekepppiov
2007 2006
(o€ exat. Evpo)
Evtdc evdcg €toug 6,6 3,5
2-5 é 15,6 12,9
Metd amd 5 € 13,0 14,8
35,2 31,2
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39. INAHPO®OPIEX ANA TOMEA APAXTHPIOTHTAX

O Ophog mapovotaler mAnpopopiec avd Topéd dpPACTNPLOTNTAG Y. TOVG €ENG TOUEIS EMYEIPNUATIKAG
dpacTnPLOTNTOC (TPOTOYEVIC TANPOPOPNON)):

o Apactypiotytes frounyavik@v opvktov: meplopPaver v eEopuén, emefepyacio Kol epmopio
Bropmyavikdv opukT®Vv Kot peETaAleLUdTOY. MEC® TOV JPUCTNPIOTHTOV OVTOV TPOGPEPOVTOL PVGIKES
Bropmyavikég Aaelg tpootiBépevng a&iog o€ evpl PAGHA POUNYOVIKDY EQAPUOYAOV.

o  Eumopixés dpaoctypiotyres: meplopfavel Ti SpactnploTTes OMOKAEIOTIKNG SLOVOUNG TV SIKOKA®MVY Kol
unyavov Boidoong tg Yamaha oty EAAGda, ™ Povpavio xor ™ BovAyapio péow tov Opilov
Erapeidv Motodvvouikn A.E.E. kot v avimposmdnevon tov tpoidviov Case, Linde kot Cummins pécwm
NG EUTMOPIKNG ETAIPEING Propmnyavik®y unyavnudtov kot eomhopov Ergotrak.

o Awgyeipion akxivitv: TEPIAAUPAVEL TIG OpaoTNPLOTNTEG SLoEiplong Kot avamTuéng akvitov Tov Opilov
OV € GUUUETEYOLV OTIG OPACTNPLOTNTEG TOV OV0 OVAOTEP® TOUEDY SPASTNPLOTNTIC.

H devtepevovca mAnpo@dpnon KoTh TOREN OpacTNPLOTNTOS OVUPEPETOL OE YEOYPUPIKN KOTAVOUY TV
TOANCEDV KOl TOV TEPLOVGIOKDV GTOLYEIMY TOL OpiAov.

Ot TYoAOYNoELS HETAED TV TOUEDV OPACTNPLOTNTOG TPAYLOTOTOOUVIOL 68 Opovs ayopds. Ta écoda, ot
OOTAVEG KOl TO, OMOTEAECUATO OVAL TOUEN TEPAUUPAVOLY TIC CLVOAAAYEG METAED TOV TOUE®WV, Ol OToleg gV
cuveyeia amadgipovtol KoTd TV gvomoinon tovg. OLot ot Topeig SpacTPLOTNTOG EPAPUOLOVY TIG AOYIOTIKES
apyég tov Opiiov.

‘Oleg 01 CLVEVMOELG EMYEIPNOEMY OTMG OVOPEPOVTOL GTNV oNueimon 4 apopodv ToV TOUEN dPUCTNPLOTNTOG
Buopunyovikd Opokrd.

O1 J10KOTTTOUEVES OPACTNPLOTITEG TTOL OVAPEPOVTAL TNV oNueiwoT 5 Tapovstdloviot dlakpitd 6TV avaivon
OVA TOUEN SPACTNPLOTNTOG KOl 0POPOVV TOV TOUEN TV Epmopikdv Spactnplotitmy.
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39. TIAHPO®OPIEX ANA TOMEA APAXTHPIOTHTAZX (cuvéyern)

2007

Amoteléonorta yprons
oMo

AELTOVPYIKE KEPON TPO UTALOLYPDV
AToAopEG HeTaEh ouveylopevay Kot
SKOTTOLEV@V SPACTNPLOTITOV
Agrtovpyikd képon

Xpnp/xd €coda/ (£€0dar)

Avaroyio kepdDV 0o Guyyeveic
Képon mpo @opav

DOpog 160N LOTOG

KaOapda xépon / (Enpisg)
Awondpoto petoyneiog

Képon petd v aeaipeon dud/tov
peloymoiog

KaBapd képdn ava petoyn (oe Evpd)

Evepynrtikd
Moxkp/opo gvepyntikd

BpayvnpdOeopo evepynticd

Ynoypehosic
Mokp/cueS VITOXPEDGELS
Bpoy/opeg vroypedoels

Aowtéc mAnpoopisc

AmooBéoelg

AmocoBéoelg evoOUOTOUEVES  OTO
amofépata

Kepahorovyuég domaveg

E€ayopég

Buopnyovika Awyeipion Epmopucég Amalorpés Xoveiopeves Awoxontopeveg Xdvolro
Opyokrad OKIVITOV OpuoTNPLOTNTES (ovvey.0paoT.) OpuoTNPLOTNTES OpuoTNPLOTNTES Opirov
423298 - 25.756 (316) 448.738 86.667 535.405
39.501 659 664 - 40.824 4.620 45.444
(144) (926) - - (1.070) 1.070 -
39.357 (267) 664 - 39.754 5.690 45.444
(8.900) (250) - (9.150) (529) (9.679)
1.687 (@)) - - 1.686 - 1.686
32.144 (268) 414 - 32.290 5.161 37.451
(8.857) (165) (314) - (9.336) (1.439) (10.775)
23.287 (433) 100 - 22.954 3.722 26.676
117 - 14 - 131 (1.139) (1.008)
23.404 (433) 114 - 23.085 2.583 25.668
0,76 (0,01) 0 - 0,75 0,09 0,84
295.048 26.595 4.146 - 325.789 5.262 331.051
175.736 382 18.442 (350) 194.210 41.251 235.461
470.784 26.977 22.588 (350) 519.999 46.513 566.512
223.058 1.064 - 224.122 967 225.089
89.064 112 13.355 367) 102.164 29.029 131.193
312.122 112 14.419 (367 326.286 29.996 356.282
24313 554 295 - 25.162 702 25.864
788 - - - 788 - 788
26.871 - 1.378 - 28.249 1.131 29.380
38.821 - - - 38.821 - 38.821
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39. IAHPO®OPIEX ANA TOMEA APAXTHPIOTHTAX (cuvéysia)

2006

Amoteléonoro yprong
HoMmosg

AELTOVPYIKE KEPON TTPO UTALOLYPDV
AToAo1pEG HeTaD cuveylOeV@VY Kot
SLIKOTTOLEV®V OPACTNPLOTITOV
Agrtovpyikd képon

Xpnwkd £€6060/ (€€0da)

Avaioylo kepddv amd cuyyeveig
Képon mpo @opav

DOpog 160N LOTOG

KaOapda xépon / (Enpisg)
Awoudporo petoymeiog

Képomn petd v apaipgon dik/tov
HeoyMeiog

KaBapd képdn ava petoyn (oe Evpd)

Evepyntiké
Moaxkp/opo gvepyntikd

Bpayvrpdbeopo gvepyntid

Yroypesorosig
Moxp/GLeg VIOXPEDCELS
Bpay/oueg vroypemoelg

Aowtéc minpogopieg
AmocBéoelg
AmocBéoels
amobépato

Kepahaovykég damdveg

E€ayopég

EVOOOTOUEVES — OTO

Buoopnyovika Awygipion Epnopucég Amarorpég Yovelopeveg AwKoTTOMEVES 2volo
Opokrad OKIVTOV OpasTNPLOTNTEG (ovvey.0puoT.) OpaoTNPLOTNTEG OpuoTNPLOTNTES Opirov
355.396 - 19.476 (257) 374.615 80.986 455.601
34.553 569 773 - 35.895 4.343 40.238
(114) (906) - - (1.020) 1.020 -
34.439 (337) 773 - 34.875 5.363 40.238
(8.037) - (85) - (8.122) (159) (8.281)
2.247 - - - 2.247 - 2.247
28.649 (337) 688 - 29.000 5.204 34.204
(8.802) (165) (225) - (9.192) (1474) (10.666)
19.847 (502) 463 - 19.808 3.730 23.538
(302) - (@)) - (303) (1.139) (1.442)
19.545 (502) 462 - 19.505 2.591 22.096
0,64 (0,02) 0,02 - 0,64 0,09 0,73
258.510 27.150 7.441 (33) - - 293.068
163.468 533 49.261 (566) - - 212.696
421.978 27.683 56.702 (599) - - 505.764
196.688 1.568 (32) - - 198.224
80.599 157 30.832 (474) - - 111.114
277.287 157 32.400 (506) - - 309.338
23.738 558 216 - 24.512 680 25.192
697 - - - 697 - 697
22.156 17 2.859 - - - 25.032
766 - 122 - - - 888
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39. INAHPO®OPIEX ANA TOMEA APAXTHPIOTHTAZX (cuvéyera)

O toAncelg Tov Opilov ava YewypaPIKY TEPLOYN TNV omoia amevBhvovion £xovv wg eENg:

31 Askepppiov

31 Askepppiov

2007 2006
Evponn 347.148 281.608
Apepikn 71.001 75.270
Aoud 30.589 17.737
448.738 374.615
Awkortopeveg dpactnpromrec-Evponn 86.667 80.986
535.405 455.601

Ta meplovookd ototyeio Tov OPIAOL OVA YEOYPOAPIKY TEPLOYN OTIV OMOiN €ival EYKATECTNUEVH £XOVV MG

edng:
31 Askepppiov 31 Aekepppiov
2007 2006
Evponn 447.238 450.236
Apepucn 50.706 44.839
Aowmd 22.055 10.689
519.999 505.764
Awkomtopeveg dpactnpromrec-Evponn 46.513 -
566.512 505.764

O1 kepalatovyikég domaveg Tov OUilov avd YE@YPOQEIKN TEPLOYN EXOVV MG EENG:

31 Askepppiov

31 Askepppiov

2007 2006
Evpomn 25.932 22.870
Apepikn| 1.350 1.456
Aowd 967 706
28.249 25.032
Awkomtopeveg dpactnpromrec-Evponn 1.131 -
29.380 25.032

40. AOIINA XHMANTIKA I'ETONOTA THX XPHXHX

e Tov NoéuPpro tov 2007, o Outhog vaéypaye Mvnuovio Xvvepyaciog (M.O.U.) ue v AEH
Avavenoipeg ALE., Buyatpucn g AEH ALE., pue andtepo okomd v omd Kool Epguva, dlayeipion
Kot expetddievon tov ewbBeppkov Iediov tov vnowwtikod cvumiéypatog Mniov — Kipdiov —
[ToAvaiyov. Ot TEMKEG AMOPAGEIC YLO. TNV VAOTOINOCT TOL £PYOL Kol Ol EMUEPOVG OPOL TNG
ouvvepyooiog HEToED TV dV0 gToupel@v Oa oploTikomonfodv HETE TNV OAOKANPMGY GYETIKNG

OLKOVOLLOTEYVIKTG LEAETNG KOl TIV EKTOVION LOKPOYPOVIOV ENLYEPNUATIKOV GYESIOV.

e Tov NoéuPpro tov 2007 vreypdon mpoovupwovo pe tnv etaipeio Western Way for Industrial
Development Co. Ltd Saudi Arabia (Western Way) yio v mpopnfeia 1,1 exat. tovav eAAnvikov
Bo&itn emoing kot yio pio dekaetion o€ povdda mapaymyng oAlovpivag mov Ba aveyepbei otnv
Owovopkn Zovrn Zaran, votiog tng toAng Jeddah g Zaovdikng Apapiag otnv Epvbpd Gdracaoa.
H vroypaoen g opiotikng cOppaong, ot Pacikoi dpot g omoiag €govv cupevndel, avopévetot

péca oto 2008.
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