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EKG®EZH EAEI'XOY ANEZAPTHTOY OPKQTOY EAEI'KTH AOI'TXTH

IIpog Tovg MeToHy0vg NG
S&B Buounyoavikéd Opovkrta A.E.

"Ex0gon emi tov Owovopikaov Kotaotaoemv

EMéyEape T1g ocvvnupéveg etapicég Owovopkés Kotootdoelg g S&B Buopnyavikd Opvktd AE. («n
Etaupeion), mov omotehovviar amd Tov 1coroyioud ¢ 31™ Askeufpiov 2007, kot TG KOTOGTAGELS
OTOTEAECHAT®V, LETAPOADV 1OIMV KEPUANIMV KOl TOUEIKDY POMV TNG ¥PNOEMS 1OV EANEE TNV NEpOUN VIO aVTN
KaOdG Kot TEPIANYN TOV GNUAVTIKOV AOYIOTIKAOV TOAMTIKOV KOl AOUTES EMEENYNIATIKEG ONUELDGELC.

EvB0vr Aoiknong yia tig Owovopukég Kataotdoeig

H Awixnon g Etaipeiag €xet v guBOvn yio v Kotdption Kot E0A0YN Tapovsioon ovtdv Tov Otovouk®y
Kotootdoewv ocopemva pe ta Aebv Ipdtoma Xpnpotoowkovopkng IAnpopdpnone, onwg avtd €yovv
viobemBel and v Evponaikn ‘Evoon. H guBdvn avt) mepllapfdvel oyedlacpod, epapuoyn Kot datipnon
GLOTILOTOG ECMTEPLKOD EAEYYOV GYETIKA LLE TNV KOTAPTION Kot EOA0YT] TAPOVGIOGT) OIKOVOUIKDY KOTOCTACEMV,
amoAhaypévev and ovotddn avakpifeto, Tov opeidetat o€ amdtn 1 AdBog. H gvbdvn avti nepthappdver eniong
TNV EMAOYY] KoL EQUPLOYN KOTAAANA®V AOYIGTIKOV TOAMTIKOV Kol TNV OlEVEPYELD AOYIGTIKOV EKTULINCEDV TOV
etvat Loykég yia Tig TEPIGTAGELS.

Ev00vn Eleykm

A pog vBovn givar n Ekepocn yvoung el avtdv tov Owovopkov Kataotdoewy, pe fdon tov Eeyyd pog.
Atevepynoaype tov éheyyxo copeova pe to EAAnvikd Eieyxtikd Ipdtuma, mov givar evappovicpéva pe o Atebvn
Eleyxktikd Ipotoma. To [Ipdtumo avtd amottovy T GOUUOPO®GCN HOG HE TOLG KOVOVEG OEOVTOAOYIOG KOl TO
OYEOLOOUO KOl OLEVEPYELD TOL EAEYXOL LOG HLE OKOTO TNV €0A0YN SUCPAAIOT OTL Ol OIKOVOUIKES KATAGTAGELG
glvat amoAlayéveg amd ovolddn avakpifeta.

O éleyyog mepthapfavet Tn SlevEPYELD SLOSIKAGLOV Y0 TV CLYKEVIPMOON EAEYKTIKOV TEKUNPIOV, GYETIKA LIE TO
TOGA KAl TIG TANPOPOPIEG TOL TEPIAAUPAVOVTOL OTIG OIKOVOUIKES KaTaoTdoels. Ot dladikacies entAéyovtol Katd
TNV Kpion ToL EAEYKTH KOl TEPIAAULBAVOLY TNV EKTILNGCT TOL KIVEHVOL 0VGLHO0VG AVaKPIBELOG TOV OIKOVOUIK®Y
KOTAOTAGE®V, AOY® omdtng 1| AdBovc. o v extipnon tov kvdbvov avtod, o greykTig AapPavel voy”n to
CUCTNO ECMOTEPIKOV EAEYYOVL OYETIKO HE TNV KATAPTION Kot €OAOYN TAPOVGCINGT) TV  OWKOVOMK®OV
KATAOTACEWY, e OKOTO TO GYEOOUO EAEYKTIKOV OOOIKACLDV Y10 TIG TEPIOTACELS KO O)L YloL TNV £KOPACT
YVOUNG €l TNG OMOTEAECHOTIKOTNTOS TOL GLOTNHOTOS €0MTEPKOD eAéyyov g Etapeiog. O éheyyog
neptlapPavet emiong v a&loAdynon g KOTOAANAGTNTOC TV AOYIGTIKMOV TOAITIKOV 10V £Qapuoéctnkay kot
TOV €0AOYOL TOV EKTIUAGEDV OV £Yvov amd T Aloiknomn, kabmg katl a&loldynon TG CLVOAIKNG TOPOVCINGTC
TOV OIKOVOUIKADV KOTUGTACEWDV.

[TioTeboLE OTL TO EAEYKTIKA TEKUNPLOL TTOV EYOVIE GVYKEVIPMOEL €ival ETOPKT KOl KATAAANAQ Yl Tn Ogperiioon

™G YVOUNG HOS.

I'vopn

Kotd ™ yvoun pag, ot cuvnupéves Owovopukég Kataotdoeig mapovoidlovy ebloyo omd Kabs ovoiddn dmoyn
™V oKovouIKn kotdotoon tng Etaipeiag katd v 31" Aekepppiov 2007, Ty xpnHOTOOIKOVOLIKY TNG enidoom
kot t1i¢ Tapelokég e Poég yuo tn ypion mov énée v nuepounvia avty cvpeova pe ta Aebvh Ipdrona
YPNLOTOOIKOVOLIKN G TANPO@OpNGNG, OTTMG anTd £rovy viobetBel omd v Evponaikni Evoon.

Avo@opa emi GAAOV VOHIKOV KOl KAVOVIGTIKAV Ogpdtov

H "ExBeon tov Atotkntikod Zvpfoviiov mepilapfdvet tig mAnpopopieg mov mpofAiénoviar omd to dpbpo 43a
napdypagog 3 Tov K.N. 2190/1920 kabdc xor amd to pBpo 11a tov N.3371/2005 xat to mepleyopevd g sivan
GUVETEG LLE TIG GUVNUUEVEG OIKOVOUIKES KOTAGTAGELS,

Abnva, 13 Maptiov 2008

O Opxmtog Eheyktig Aoylotg

IMévvng I'. Muotaxidng
A.M. XOEA 16511

Ernst & Young (Hellas) A.E.
(A.M. ZOEA 107)
11° . EOv. 0800 AD.Aapiog
144 51 Metopdpemon

Zl] ERNST & YOUNG



S&B Buopnyovika Opoktd A.E.

KATAXTAXH AITOTEAEXMATQN

THX XPHXHX I10Y EAHZE THN 31 AEKEMBPIOY 2007

(ITocd o€ uadeg Evpd)

Hooelg
Kootog toincewv
Muwkt6 képdog

"E€oda Atoiknong

"E€oda AuiBeong

Aoud 6000 / (6£000t)

Képon mpo @opov, ypnpu/Kov ko
EMEVOVTIKADV UTOTELECPUATOV

XpNuUotootkovopkd €600,
Xpnuatooukovopkd £Eoda
"Ecoda and coppetoyés
Képdn amd mmAinon pepidiov
GLUUETOYNG G€ BuyaTpiky
Képon mpo ¢opov

DOpoc €160011L0TOG

KoBapda képon

. 1.1 - 31.12.2007 1.1 - 31.12.2006
3 153.037 139.552

4 (113.144) (100.471)
39.893 39.081

5 (32.182) (25.536)

6 (4.235) (2.969)

7 3.001 4314
6.477 14.890

8 1.973 155

9 (5.745) (4.806)
16,17 15.455 2.097
16 - 328
18.160 12.664

10 (4.954) (2.108)
13.206 10.556

O1 GUVOSEVTIKEC OTUEIDGELC ATOTEAODV OVOTOGTOGTO UEPOC TMV OIKOVOUIKMY KOTOGTAGE®MV.



S&B Buropnyovika Opokrtd A.E.
IZOAOI'T=MOX

THX 31 AEKEMBPIOY 2007
(ITocd o€ uadeg Evpd)

ENEPTHTIKO

MoaxkponpdOeopo evepynTikéd
Evoopata mdyo meplovclokd ototysio
Emevdvtcd akivnra

Yrepa&io

Aowd aodpata wéywo teprovclakd ctotyeio
Yoppetoyés oe QuyaTpiég enLyElpnoelg
ZUUUETOYEG OE GUYYEVEIG EMLYEPNOELG
AVoPoAAOUEVES POPOLOYIKES OTTULTNOEL
AOUTEG LOKPOTPODEGLEG ATALTHGELG
2vVoro HoKPOTPOBETHLOV EVEPYNTIKOD

Bpayvap6deopo gvepyntikéd
Amobépata

Epmopucéc amoutnoeig

Amout o€l amd GLVOEUEVEG EMYELPT|OELG
DOpog E100OMUATOG EIGTTPAKTEONS

Aowrég Ppayvmpdbecpec amoitnoeig
Xpnuotikd dtbéoipa

20voro PBpayvpdBeopov evepynTIKOD

AL0KPATOVUEVEG TPOG TTMATGT) EXEVOVGELC

XHVoALo EVEPYNTIKOD

YIHOXPEQYEIY KAI IAIA KEGAAAIA
Tow ke@arona

Metoykd kepdiailo

Awpopd vrép To GpTio

AmoBepatiKd SIKAIOUATOY TPOAIPESTG AyOPUG

LETOYDV OO TO TPOCWOTIKO
AmoBepatikd omoTipnong tapay®dymy
Aowrd amoBepaticd

Amoteléopata €1G VEO

20voAo 13iMV KEQUAUi®V

Moxporpé0eopeg voypedoelg
[IpoPAeyn anolnuioong Tpocwmikon
[Ip6Preyn amokatdotaong tepPdirovtog
Aowrég TpoPréyelg

MaoxporpdBeopa davelo

Emnyopnynoeig tayiov

Aowmég LakpompOBEGLES VTOYPEDTELG
2UVOA0 NOKPOTTPOOEC OV VITOYPEDCEDV

BpayvrpéBeopeg voypedoeig
Epmopikég vroypemoeig
Bpayvrpdbeopa davela

Moxp/cpa dévela IANp®TEN GTNY EXOUEVT XPION

Mepiopata nAnpotéa
Aowég BpayvmpdBeces voypedoeLg
XHvoro Bpayvmpo0sopmv VToYPEDGEOV

2ZHVOL0 VTTOYPEDGEMV KL 10V KEQUAUI®V

O1 GLVOOELTIKEG CNUELDGELS ATTOTEAOVY OVATTOGTAGTO LEPOG TV OIKOVOUIKMY KOTOGTAGEWDV.

31 Aekepppiov

31 Aekepppiov

. 2007 2006
13 87.000 81.595
14 23.331 23.744

25.129 25.129

15 224 653
16 123.341 99.121
17 3.773 3.773
10 2478 2.615
19 652 709
265.928 237.339

20 24.034 26.743
21 16.542 11.592
18 17.657 11.944
300 330

22 9.318 10.955
23 1.130 8.279
68.981 69.843

16 2.016 -
336.925 307.182

24 30.877 30.651

24,25 30.057 28.352
25 915 396
31 - 80
26 90.228 85.072

16.587 17.757

168.664 162.308

28 7.142 6.452
29 12.267 10.948
1.178 609

30 105.237 74.663
2.064 2212

58 56

127.946 94.940

32 9.811 7.944
33 13.003 -
30 7.500 33.175
27 60 53
34 9.941 8.762
40.315 49.934

336.925 307.182




S&B Buopnyovika Opovktd A.E.

KATAXTAXH METABOAQN JAIQN KEPAAAIQN
THX XPHXHX I1I0Y EAHZE THN 31 AEKEMBPIOY 2007

(ITocd o rades Evpo)

Ynérowro 1 Lavovapiov 2006

- Képdn ypnoewg 2006
- Amotipnon Topaymyov

(xaBapn amd avap/vn eop/kn vroyxpéwon Evpd 152)

2Ovoro KepO®OV/(Enpuidv) g ypnong

- Awovopn| pepiopdtov

- Aovopr dmpedv PETOYMY GTO TPOGMOTIKO
- Abénom petoycov KeParoiov

- Hpoypappato xopiynong petoydv

- Metagopd ot amoBepoTicd

- Aowmég Kvnoelg

Ynorouro 31 Aekepppiov 2006

- Képdn ypnoemg 2007
- Amotipnon nopay®yov
(kaBapn amd avaf/vn eop/kn anaiton Evpd 27)
XOvoro kepODV/(Enmdv) s xpfong
- Awovopn| pepiopdtov
- Aovopin) dmpedv HETOYMY GTO TPOGOTIKO
- Abénom petoycov KePaAoiov
- [Ipoypappato xoprynong petoymv
- Metopopd o€ amobepaticd
Ynorouro 31 Askepfpiov 2007

AmoBgpaTik
OIKILOPATOV An/x6 amot/ong
npoaipeong TOPAYAYOV
Mertoyiko Aw@opd vép  ayopag PETOYAOV APMRAT/KAOV Aourd Amoteléoparo. €1g X9voro Wicv

Inu. KEQALOL0 T0 GpTIO amd 10 TPOG/KO TPOIOVTOV omo0enaTIKA véo KeQoLaiov
30.382 26.445 509 (268) 80.120 20.357 157.545
- - - - - 10.556 10.556
31 - - - 348 - - 348
- - - 348 - 10.556 10.904
26,27 - - - - (1.417) (6.786) (8.203)
24 72 564 - - - - 636
24,25 197 1.343 (374) - - - 1.166
25 - - 261 - - - 261
26 - - - - 6.369 (6.369) -
- - - - - (1) 1)
30.651 28.352 396 80 85.072 17.757 162.308
- - - - - 13.206 13.206
31 - - - (80) - - (80)
- - - (80) - 13.206 13.126
26,27 - - - - (3.094) (6.126) (9.220)
24 60 566 - - - - 626
24,25 166 1.139 (275) - - - 1.030
25 - - 794 - - - 794
26 - - - - 8.250 (8.250) -
30.877 30.057 915 - 90.228 16.587 168.664

O1 GUVOSEVTIKES GTUELDGELS OTTOTELODY OVOTOGTAGTO HEPOG TV OLKOVOUIKAV KOTOGTAGEDY.



S&B Buopnyoavikéd Opoktd A.E.
KATAXTAXH TAMEIAKQN POQN

THX XPHXHX I10Y EAHZEE THN 31 AEKEMBPIOY 2007

(ITooa o€ puades Evpo)

Toaperokés poés amd Aertovpyikég OpasTNPLOTNTES
Képdn xpfiang mpo ¢dpav

[pocappoyn yo:

- AooB£cElg ToyimV TEPLOVCLUK®Y GTOLEIMV

- AooBécElg ToyimV TEPLOVCLOK®Y GTOLEIMV

EVOOUOTOUEVEG OTO OTOOENATO TNG TPOTYOVLEVIG XPONG

- AnocPéoelg entyopnynoemv

- [Ip6PAeym yia amokatdotooT TepPAAiovTtog

- Aouég mpoPAdyelg

- XpNUOTOOIKOVOUIKE £5000

- Xpnuatookovopkd ££oda

-"Ecoda and coppetoyés

- ®opovg and pepiocpota aALOSUTNG

- Képdn and peimwon mococtov cuppetoxns o Buyotpikn
- Képdn and exmoinon mayimv TEPIONGIOK®Y 6TOLEImV

(AvEnom) / Melmwon oe:

- Aowég PokpompOBEGLLES OTOLTHOELS

- Amofépata

- Epunopucég amontoeig

- ATOUTIOELG OO GUVOEEVES ETLYEIPTGELS

- Ao oTotyeio Bpoyvumpodecpon evepynTikon
Avénomn / (Melwon) oe:

- Aowég pakpompdBecpes vToyPedOELS

- Eunopicég vnoypemoetg

- Aowég Bpayvmpdfeciies VTOYPEMGELS

[Minpopn amolnmoemy 6To TPOSHOTIKO

[Minpopn omokatactdoemv TeptPaAloviog

[Mnpoun eopov 16087 LATOG

Topeokés e16pots amd LerTovpyIkég dPpucTNPLOTNTES

Taperakés poég 0md emevovTIKEG dPUoTNPLOTNTES

- Kmon maylov neplovoiakdv otoryeiov

- ATOGBEGEIG EVOOUATOUEVES GE WO0TAPAYMYN oYV

- Enevdtoeig o Buyotpucég emyepnoeig

-"Ecodo and giompoén pepiopdtov

- Eionpaén toxmv

-'Ecoda and peimon mocootod cvppetoyng o€ Buyatpiky
-'Ecoda gkmoinong mayiov Teplovclokdv ototyeiov

- Elonpaén and peimon kepataiov Buyorpikng
Toperakés eKpotg amd emevOVTIKEG OPUOTNPLOTNTES

Topelokés posg amd yPNUATOSOTIKES dPUoTNPLOTNTES

- Elopon and e&doknon mpoypoppdtov yopynong
LETOYDV

- KaBopn adénon Bpoyvmrpdbeciov davelspod

- AvEnon pokpompoesiov dovelso

- Melwon pokponpdbeopov davelcpron

- [TAnpwBévto pepiopota

- [TAnpoun TOKOV Kot Xp1HLOTOOIKOVOLUK®OV 030V

Taperakés e16poic/(eEKPOLS) amd YPNUATOSOTIKES

dPUoTNPLOTNTES

KaBap1) peimon ypnpotikav dwbdeoipov

Xpnuotikd swdéope otnv apyn TS xPMons

Xpnuotikd swdéopa 6o TEAOG TG YPIIONS

. 1.1 -31.12.2007 1.1 -31.12.2006
18.160 12.664
11 14.573 14.513
11 788 697
(147) (147)
7,29 1.448 684
4.265 1.975
8 (1.973) (155)
9 5.745 4.806
16, 17 (15.455) (2.097)
2.037 -
16 - (328)
7 (32) (146)
29.409 32.466
57 203
20 1.221 (40)
21 (5.097) 5.320
18 213) (2.624)
22 2.708 (303)
2 (1)
32 1.867 (1.486)
34 2.113 (1.259)
28 (567) (455)
29 (1.121) (1.007)
(1.675) (1.862)
28.704 28.952
13, 14, 15 (18.761) (14.235)
11 415 513
16 (26.236) (127)
16 4456 2.097
8 102 155
16 - 379
234 318
- 33
(39.790) (10.867)
25 1.030 1.166
33 13.003 -
30 38.000 -
30 (33.175) (19.905)
(9.188) (8.199)
(5.733) (4.813)
3.937 (31.751)
(7.149) (13.666)
8.279 21.945
23 1.130 8.279

O1 6VVOSEVTIKEG ONUELDGELS AOTEAOVV OVOTOCTOGTO HEPOG TOV OKOVOUIKDY KATOGTAGEMV.



S&B Buopnyovika Opokta A.E.

OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2007

2YM®OQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHE IAHPO®OPHXHX
OIIQX AYTA EXOYN YIOOETHOEI ATIO THN EYPQIIAIKH ENQXH
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1. HETAIPEIA KAI OI APAXTHPIOTHTEX THX

H S&B Buopnyovikd Opvoktd A.E. («n Etoupeion 1 «n S&B») givar pion eAAnvikn avaovoun etopeio n
omoia dpactnplomoteitol kupimg oty e£6puén, encéepyacia, d1dbeom, eumopio POUNYOVIKOV OPUKTOV
KOl LETOAAEVUATMV KOl OTIV SWYEIPIOT KOt OVATTUEN OKIVITAV.

H Eroipeio 10p0Onke 10 1934 oty EAAGSa ko amd 10 1994 ot petoyés g dompoyuatehoviol 6To
Xpnuatiotpro A&dv Adnvav. H édpa g S&B Bpioketar otnv Knewod Attikng, oty 086 A. Meta&d
15, TK 145 64. To 1978 n Sdpkeld g mopotddnike petd and amdéeacn tng Toktikng [evikng
Yuvéhevong Tov HeToyov Yo S0 xpdvia oo T ANEN TS apyikng g dtdpketog, Oniadn £wg to 2034.

Evtoc tov 2007 1 Etoupeia idpvoe vrokatdotna oty Zoponvia.

Tnv 31 Aekepfpiov 2007 ko 2006 n Etaipeio anacyorovoe 743 kot 699 epyaldpevoug, avticToya.

2. T'ENIKEX ITAHPO®OPIEX KAI AOI'TXTIKEX APXEX
2.1 BAXH TAPOYZXZIAXHXE TQN OIKONOMIKQN KATAXTAXEQN

(a) Baon obvraéns twv Owovouikwv Koractdoewv: Ol GUVNUUEVEG OIKOVOUIKES KOTUOTAGELS Ol
omoieg amoTEAOVV TIG ETOUPIKEG OWKOVOUIKEG KaTaoTdoelg g Etaipeiag (epe&ng ol «okovopkeég
KATOOTAoES)) €youv  ovvtaybei ovppwve pe to Aebvy Tlpdtoma  XpnUoTOOIKOVOLUKNG
[Minpoedpnong («AIIXII») o6mwg ovtd &yovv vioBetmbei and v Evpomaiky Evoon. Ot
GUVNUUEVEG  OIKOVOUIKEG KATAOTAGELS cuvidooovtol Kot' omoaitnon tov K.N. 2190/1920 omwg
woyvel. Agv vadpyovv [Ipdtuma Tov Vo EYovV EQUPUOGTEL TPV TNV NUEPOUN VIR EVapENG EQUPLLOYIS
Tovg. Ol 0IKOVOUIKEG KOTOOTAGELS £X0VV cuvtoyOel BAceL TG 0pyNG TOL 1GTOPIKOD KOGTOVS EKTOC
atd TO TOPAYOYO YPTLOTOOIKOVOULKE TTPOTOVTO TO. OTT010L TOTILMVTOL GE EVA0YEG 0EIEC.

(P) Eyxpion towv Owovouikov Karacrdcewv: Ot 0uovopIKEG KATAGTACELG TNG XPNONG TOL EAnEe TNV
31 AekepPpiov 2007 eykpifnkav omd to Atowntikd Zoppoviio e Etapeiog v 13 Maptiov 2008.
Emonpoivetor 611 o1 otkovopikég Kataotdoelg teAovv ved v €ykpion g Taxtumg [evikng
Yvvédevong Tov petdyov e Etarpeiog.

2.2 BAZIKEX AOT'IETIKEX APXEX
O1 Moy1oTiKEG apyES PACEL TOV OTOIMV CLVTAGGOVTOL O OIKOVOLIKEG KATAGTAGELS Eivat ot akOAovOeC:

(a) Nouioua Asirovpyios kor Iapoveioons kar Metatponyy Eévawv Nouitcuarowv: To vouopa
Agrtovpyiag ko mapovcsioong tng Etopeiog eivan to Evpd. O cvuvadhayéc o Eéva vopiopata
petatpénoviol og Eupd ypnoiomoidvTog TiG GUVOALOYUATIKES IGOTILIES Ol OTTOIEG 1GYDOVV KOTA TNV
nuepopnvio. tov cvvailayov. Kotd mv nuepounvio KAEIGILOTOC TO VOUIGHOTIKA GTOlXEi TOV
GOAOYIGHOD (KLPI®MG OTOITIOES KOl VIOXPEDCELS) G€ EEVO VOLIGHO, TPOGAPUOLoVTOL (OTE Vo
OVTOVOKAOUV TIG GUVOAAAYLLOTIKEG IGOTIUEG TNG NUEPOUNVIOG 1ooA0YIopov. Ta képdN Kot ot {npieg
OV TPOKVTTOVY OO TIG GLVAALNYEG o€ EEva vopiopato OAAG Kot amd TV OmoTiunon TEAOVG
YPNOEMG TOV VOUCUOATIK@V ototyeiov oe &éva vopiopoto meplapfdvovial 6NV KatdoTtoon
OTOTEAECUATOV TNG YPNOEWS, EEUPOVHEVAOV TOV GUVOAAOYDV 7OV TANPOLV TIC TPOoDTOBEGEIC
OVTIGTAOIONG TOUEIKOY POMY TTOL amelkovilovTal 6To 1010 KePaAaia.

(B) Ao Acduare Iaya IHeprovoiaxa Lrotyeio: To Aowtd 0COUOTO TOYLO TEPIOVGIUKH GTOLYXEIN
TEPILAUPAVOLY SIKOLDUOTO EKUETAAAEVONG OpPLYEI®V - PETOAAEIOV, TOPOUYOPNOELS - GOEEg Kot
AOYIGLUKG TTPOYPALLOTOL.
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(7]

H o&la tov Sikawopdtov ekUETAAAELONC OPLYEIWV - UETOALEIOV KOl TOPOYOPNCEDV - OOEIDV
nepapPdvel T0 KOGTOG KTNONG TV &v AOY® otoeiov kobmg ko kdbe domdavn mov £xel
LEeTayevESTEPA TPOYILOTOTOINOEL Yo TNV EMEKTACT TNG SEPKELNG TG LOYVOG TOVGS, LEIWUEVT] KOTH TO
OGO TV COPEVUEVOVY amoGPEcEmV Kat TuYOV anopeldoewy TG a&iag Tove. H adila tov Aoylopukoy
TPOYPOUUATOV TEPLOUPAVEL TO KOGTOC 0yOPAS AOYIGUIK®DV TPOYPUUUATOV Kabmg Kot kabe domdvn
ov €yel mpoypotoronbel katd v avamtuén Aoyiopikold mpokeévoy vo tebel og kabeotmdg
Agrtovpyiag, LEI®UEVN KOTO TO OGO TOV COPELUEVOV OTOGPECEDV Kol TUYOV OTOUEIDCEDV TNG
0&log TOuG. ENUOVTIKEG LETAYEVESTEPES OOTAVES KEQPUANLOTOLOVVTOL GTO AOYIGIUKE TPOYPOLLLLOTO
OTav TPOGOLEAVOLY TNV OTOS00T] TOVG TEPUY TOV apYIK®V Tpodiaypapdv. H amndcPeon tov
SKAUOUATOV EKPETAALEVOTG OpLYEIV — UETOAAEI®MV KOl TOV TOPUYOPNOE®Y - OV AoyileTol
Baocer ¢ otabepnc peBddov amdofeong evidg TG MEPLOOOVL 1GYVOC TMV OIKAUOUATOV Kot
TOPAYOPNCEDV — adEIDV (katd kbplo Adyo 10-15 ém). H andoPeon tov Aoyiouikon Aoyileton Baoet
¢ otabepng Hebodov amodcPfeonc Kot evidg TePLOdov teccdpav (4) etdv. H andoPeon 6Awv tov
AvVOTEP® OTOLYEIWV TEPIAAUPAVETAL GTNV KATAGTAON OTOTELECUAT®V.

Opuoyeia — petalieio: To opuyeio — petodheio TepthapPavovy Tig akolovbeg KaTtnyopieg:

() Edapixés Extaceis ESopoéng Opvktayv — Metallevudrmv: AQopd 610 KOGTOG KTHONG TOV
e00PIKAOV EKTACE®V Ol Oomoieg omoKTHONKav pHE OKOmO TN Olevépyeln  eEOPVKTIKNG
dpactnpomtoc. H amdcfeon g agiog Ktong Tov ed0piKdV eKTACEDY e£0PVENG OPLKTOV —
petodevpdtov Aoyiletar Paocel g otabepr|g uebddov, €viog TOL KPOTEPOL OLOGTHUATOS
petaéd piog meplddov eikoot TV Kot TG @EEMUNG {®NG TOV O1KEIOV KOTAGUOTOG (EKTILMOUEVT
eplod0C EUTOPIKNG OTOAYIUNG AELTOLPYiaG Tov opvyeiov — petaddeiov). H andoPeon-£€odo
TOV £30PIKDOV EKTACEMV E0PLENG KOITAGHATMOV OPVKTOV — UETOAAELUATOV TEPIAOUPAVETAL GTO
KO6T0G £EOPLENG TOV 0PLUKTMOV — UETUAAELUATOV.

(ii) Aaraves Aerrovpyixns Avarrolns Edoapikawv Extdcewv Eé&opvéns Opovxtov -
MerailevudTwv: Apopd oTig dOmAVES AEITOVPYIKNG AVATTLENG OPLYEIMV-UETAAAEI®V 01 0TTolEg
apPOPOLY KVPIG GE pyacieg amoKaAvyNg Kot amoudkpuveong oteipov edapav. H amdcfeon
TOV SOMOVMV AEITOVPYIKNG AVATTUENG EQ0PIKMV EKTAGEMV EEOPLENG OPLUKTMV — LETOAAEVUATMV
vroAoyileton pe T pEBodo TOL ovvteAeot| amokdivyng. H omdoPeon - €Eodo TV
KEPUAOIOTOINUEVOV SOTAVMY AEITOVPYIKNG OVATTVUENG ESUPIKMY EKTAGEMV EEOPVENC OPLKTOV —
UETOAAEVUAT®V TEPTAAUPAVETAL GTO KOGTOG EEOPVENG TOV OPUKTMV — LETOAAEVUATOV.

(iii) Aamaves Amoxatdoctacns Edapixkov Extdoewv EEopvéns Opvxtov — Metaiieoudrwv: H
a&io KTHoNG E00PIKAOV EKTACEMV EEOPVENG OPVKTAOV — UETHAAEVUATOV TPOCAVEAVETAL [UE TNV
mapovca afio T@V Ol VOUOL OTOITOVUEV®V KOl OIKEWO0EAMS OVEMUUEVOV VITOYPEDCEDV
OOKATACTACNG Yol €00QIKEG €KTACES OV €rovv TPooPAndel péypt v muepounvio Tov
100AOYIOHOD KOl Ol omoieg damdveg Oa mpoyuatomomBovy perloviikd. To oyetikd moco
apocavéavel v oflo TOV £d0PIK®V ekTdoemv €£OPLENG OPUKTMOV — UETOAAELUOTOV LE
woomoon dnpovpyio TPOPAEYNS Yo amokatdotacn nepPdiioviog. H kepaiatomoinon kot n
omocPeon TV OUmMOVAOV  OMOKATACTOONG €J0QPIKAOV eKTAoE®V  €EOPLENG OPLKTOV —
UETOAAEVUOT®V AOYIGTIKOTOIOVVTOL GE EMIMEDO KOLTAGUATOC, VIoAoYilovtal g oe emimedo
meployng edapkng mpooPorng (dyinong). H oamdofeon tov keparoomomBéviov damavmv
OTOKOTAGTAONG E00PIKAOV EKTAGEWV EEOPVENG OPLKTMV — UETAAAELLATOV EEKVE ad TN oTIyUN
7OV TO KOITAGUOTO, OVTA TEPIEPYOVTOL OTI (AOT TNG EUTOPIKNG TOLG Agttovpyiag, Aoyileton o
Baoer g pebBOSOL TOL TOGOGTOV OMOANYNG TOVL EUTOPIKO OTOAMWYIUOL Koltdopotog. H
amoécoPeon - €£000 TV KEPOANIOMOUUEVOV SOTOVAV OITOKATACTAONG EOUPIKMOV EKTAGEWDV
€EOPLENG OpUKTAYV — peTOAAELHATOV TEpAaPaveTol 6T0 KOGTOC €£0PLENG TMV OPLKTMY —
UETOAAELUATOV.
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(iv) Aamaves Epevvags kar Aéoloynens Opoktav IHopwv: Ot damavec £pevvag Kot a&loAdynong
OPLKT®V TOPWOV TEPIAAUPEVOLY KOGTI GYETIK( LLE TOTOYPOUPUKES, YEMAOYIKES, YEMYMLUKES KO
YEOQUOIKEG HEAETEG, OOKIUOOTIKEG YEMTPNOEL, EKOKOQPEG EPELVNTIKAOV  OPLYUATOV,
derypoToAnyio Kot dpacTnPlOTNTEG GYETIKEG e TNV AS0AOYNON TG TEYVIKNG SUVATOTNTOG Kot
olKoVOUIKNG Procipudmmrag ™ €€0pvéng TtV opukTdY TOpOV KabdC Kol TO oYedlOoUO
TPOKUTAPTIKAOV UEAETOV OWKOVOUIKNG Plocipuotntag. O damdveg épevvag Kot a&loAdynong
OPUKTOV TOP®V Yo VEQ KOUTACUATO KEPOANLOTOOVVTOL OTAV UEAAOVTIKEG OUKOVOUIKES
OQELEIEG OVOUEVETOL VO ELGPEVCOVY OTNV ETLYEIPNOT, OMOTILAOVTAL O GTO KOOTOC HEIOV TIG
COPEVUEVEG OTOCPEGELG KOl TUXOV COPEVUEVEG TPOPAEYELG Y10, OTOUEIDOT] KOl KOTOTAGGOVTOL
¢ eVoMpOTA Ayl otV Katnyopio opuyeio-petarieio. H amdcfeon tov domavov Epguvag
Kol 0E0AOYNONG OpLKTOV TOPp®V opyilel OTav TO KOITAGHO EIGEPYETOL GTNV GACT TNG
EUTOPIKNG TOV EKPETAAAEVGONG KoL VIToAOYileTan pe Baon v uéHodo 1oL TOGOGTOD ATOANYNG
TOV EUMOPIKA oamoAyov kortdopotoc. H Etapeio a&oAoyel to meplovoiokd ototyeio
épeuvag Kol a&loAdynong vy amopeimwon OTav Yeyovoto Kol cuvOnkeg dnAdvouv OTL M
Aoylotikr] Tovg aion vrepPaivel v avaxtiown aéio. e avtn TV TEPITTOOT, 1 OOPOPd
emPapOVEL TO ATOTEAEGHOTO TNG TEPLOOOV GTNV OO0 TPOEKVYE 1) ATOUEIDGT).

H Awikmon ¢ Etopeiog extipd o611 100 Pefoiopéva kot ad1000TUEVE EKUETAAAEDGUL
KOITAGUOTO OPUKTMV KOl UETOAAEDUOT®V ETOPKOVY Yio TN SOTHPNGCT TE AELTOLPYiOG TNG ot
onuepva enineda Yo 0pKeETA acoun YPOVIa.

(0) Aowra Eveauara Haya leproveraxd Xroryeio: To Moutd eVOOLOTO TAYL0 TEPIOVCLUKA GTOLYEI
(YNmeda - oucoOmEd A, KTIPLOL, UNYOVAOTO - UNYOVOAOYIKOC E0TAOIOC, LETAPOPIKA HEGH KoL ETUTAM
- OKELN) OTOTUAVTIOL GTO LOTOPIKO KOGTOG UElOV TIG COPEVHUEVES ATOGPETELS, OOV VITAPYOVV, KOl
TG TVYOV TPoPAEYelS anopeimong tng a&lag Tovg. Ot EMGKEVEG Kol Ol GUVTNPNOELS KATAYMPOVVTOL
oto. £€0da NG YPNOMG EVTOC TNG OTOI0G TPAYLUTOTOODVTOL LTLOVTIKES LETOYEVEGTEPES OUTAVEG
KEPAANOTOLOVVTOL 6TV TPOCAVEAVOLY TNV ®EEAUN Lo Tov TTayiov, PEATIGVOVY TNV TOPAY®YIKNH
OV SLVOIKOTNTO, N HEWDVOLY TO KOGTOG Agttovpyiag tov. H afilo KToems Kot 01 GOPELUEVES
OmooPEcELS eVOC Taryiov dlaypdpovTal amd TOVG AOYUPLICUOVE KATH TNV TOANGCT 1 atOGVPGT TOL 1|
otav Ogv avoauévovtal mALOV GAAG UEAMAOVTIKA OIKOVOMIKG OQEAN amd TV GULVEYIoT TNG
ekpetdaiievong tov. Kabe képdog 1 {nuio Tov TpokOTTEL OO TV AIOUAKPLVOT] TOL Taryiov (AOYm
TOANONG, EYKATOAEWNG 1 KOTOOTPOPNG) MEPIAOUPAVETOL GTNV KOATAGTOOY] OMOTEAESUAT®V TNG
YPNOEMG KOTA TNV 070l TO €V AOY® mdy1o amopaxpivinke. Ot amocsPécelg vroroyilovron Paoet g
otafepng nebBOd0L e GUVTEAEGTEG O1 OTTOIOL AVTOVOKAOVV TIG GYETIKEG MOEAMES S1apkeleg LmMG TV
&v MOy mayimv, meptlapPdvovtaol dg 6TV KOTACTOON ATOTEAECUATOV.

O weéMpeg Lmég TV Aowmmv TTayimv meplovclokdv ototyeiowv e Etatpeiog etvor ot axdlovbec:

Koatnyopia ‘Etn

Kripa 20 - 40
APOpOOGELS KTIpimV 3-15
Bopéa pnyoviparto 20 -40
AouTd PnyovALLOTO KoL PN OVOAOYIKOG E0TAIGILOG 5-20
Bapéa oynuota 15-33
Ao petapopikd pLeco 5-15
"Emutha ko Aoundg eEomhopog 3-14
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(¢

(07)

Ernevovtika Axivyra: To enevéuTikd okivnto OmOTIUOVIOL GTO 10TOPIKO KOGTOG HEOV TIC
OOPELUEVES OmOGPETELS Kot TIS TUYOV TpoPAréyels anopeimwong g agiag tovc. Ot emMokeVES kot Ot
CUVTNPNOELS KoTaympobviow ota ££0d0 NG ¥PNoNG &vidc NG Omoiog MPOYLUTOTOOVVTOL.
ZNUOVTIKEG PETOYEVESTEPES OATAVEG KEPUAALOTOLOVVTOL OTAV TPOGALEAVOLY THV @@EAun {on Tov
OKIVATOV, TNV TOEPAYMYIKT] TOLG SUVOLIKOTNTA, 1 UEWOVOVY TO KOGTOC Agttovpyiag tovs. H a&ia
KTNOEMG KOl Ol GMOPEVUEVEG OMOGPRECELS €VOG EMEVOLTIKOD OKIVITOL Ol0ypAPOVIOL OTO TOVLG
AOYOpLOoUOVG KOTd TV TdAnon tov. Kabe képdog 1 {nuic mov mpokdntel omd TV TOANGT €vVOg
aKIVATOL TEPAOUPAVETOL OTNV KOTACTACT OTOTEAECUATOV TNG YPNOTG EVIOS TNG OTOI0G TOANONKE.
O amocBécelg vmoroyiloviar Bacel g otobepng pebddov evtdg piog mepidodov 30 émg S50 etdv,
mepLopPavovtal 0 TNV KOTAGTOOT OTOTEAEGLLATOV.

Yrepadio: H vrepotio 6TIG OIKOVOUIKES KOTOOTAGELS TPOEKLYE PECH TNG emAoyng T Etoupeiog
(xatd ™ perafaon ota AIIXIT v 1 lavovapiov 2004) va unv gpoppocet avadpopka to AIIXIT 3
«Xovevioelg Emyeipnoemvy, Y10 GUVEVOOEIS EMYEIPNOEWV Ol ONOIEG TPOEKLYOV TPV TNV
nuepopnvio petdpaong ota AIIXII. Kotd cvvémeio ko copeova pe tig dwtaéelg tov AIIXIT 1
«IIpwt Eoappoyn tov AIIXID» oyetikd e TG TPOYEVEGTEPES CLVEVAMGELS EMYEPNCEDV 1
Etoipeia dwatnpnoe ) Aoyotiky aio tng vrepa&iog mov gixe avayvopicel pe fdon ta AoyloTikd
TpOTLTIO TOV £PAppOle TPY TNV apyikn epapuoyn Tov AIIXIL. H vrepatio amoTyLdton 610 16Toptko
Kk66T0G peiov T cwpevpéveg (nuieg amopeionons. H vrepatio dev amooPéveral oAhd vToKeTOLl GE
éheyyo amopeimong oe gtnota Pdon 1 cuyvotepa av yeyovota 1 aAAayES cuVONKAOY VITOdNADVOLV
ot n oéio ¢ pmopet vo €xel amopewwbel. H amousimon mpoodiopiletor pe ektipnom Ttov
OVOKTAGUOL OGOV TV HOVAO®MY ONLIovPYiag TOUEWK®Y po®v, ol onoieg oyetilovrar pe v
vrepoéio. Av 1 Aoyotikn aio piog Hovadag SNUOVPYING TOUEKMOV PO®Y, GUUTEPIAAUPAVOLEVNG
Kol TG ovaloyovsag vreposiog, vrepPaivel T0 OVOKTAGILO OGO TG, ToTe avayvopileton (nuia
omopeimong. Av Tuquo pog pHovadag onpovpyiog TAPEKOY podv oTny omoia £yl Kotoveun et
vrepoéia, ToAndel, T0te 1 vrepasio Tov avaAoyel 6TO TOANOEV TUAMO TPETEL VO GLUTEPIANPOET
otV Aoyotikn o&lo Tov TUAHOTOG AVTOD TPOKEWEVOL va, Tpocdloplobel o k€pdog N 1 {nuio. H
a&la g vepaiog mov avoloyel 6To TOANOEY TUA TPOoGdlopileTal BACEL TOV GYETIKMV OEIDY TOV
TUNUOTOG TTOV TOANOMKE KOl TOL TUNUOTOG TNG HOVASOS ONHIOLPYING TOUEWK®OV POOV 7OV
TOPAUEVEL. ZYETIKEG TANPOPOPIES Y10 TOVG EAEYYXOLG OMOUEIMONG KOl Ol YVIOOTOTO|GES TTOV
omortovvtal amd 1o AAIL 36 mapéyovtal oTIg ONUEIDCELS EML TOV EVOTOMUEVOV OIKOVOUIKOV
KOTAOTAGEMV, 01 0Toieg KO100VTAL GLYYPOVMG LE TIC ETOPIKEG OIKOVOUKEG KOTUOTAGELS.

() Zvuucroyxés oe AQuvyarpiéc Emyeipiioers: Ot GuUUETOYES 8 BUYATPIKES EMYEPTOEIS OMOTILDVTOL

67O KOGTOG KTHONG Helov Tuydv cmpevpéveg (npieg amopeiwong g aglog Toug.

() Lvpucroyéc oe Lvyyeveis Emiyeipijoerg: Ol GUUUIETOYES GE GUYYEVEIG EMYEIPNCELS OTOTILDVTOL GTO

KOGTOG KTNOoTG Helov TuyOV copevpéveg (npieg amopeimong g a&iog Tovg.

(0) Amouciowon Adiag Ileprovelaxdv Xroyyeiwv:

(i) Mpny Xpnuatooikovouixa Ileproveraxa Lroryeia: H Etoupeio e€etdlel oe kdbe muepounvia
GOAOYIGHOD €AV VTLAPYOVV EVOEIEELG OMOUEIMONC Yol TO. 1] XPTHOTOOIKOVOUKE TEPLOVGLUKE
otoyeio. Me g&aipeon v vrepaio Kol TO ACOUATO TEPLOVCLOKE GTOLXEIN [LE OOPLOTI] MPEAUN
{on, ototyeia ta omoia ehéyyovtal yuo amopeimon TovAdyloTov 6 £Tolo BAGT, Ol AOYIOTIKES
afleg TV AOmMAOV HOKPOTPOBECSU®MY OTOlKElV TOL evepynTiKoD VLROKEWTOL o€ EAEYYO
amopeicong dTav YeyovoTa 1 dAANYEG OTIC GUVONKES VTOSNADVOLY OTL 1] AoYIoTIKT 0&io puropel
voa pnv eivor mAéov avaktiowrn. H {nuio omopeimong &vog TEPLOLOIOKOL GTOLEIOL
KOTOYWOPEITOL GTNV KATAGTACT OTOTEAECUAT®V TNG ¥PNong Katd v onoia 1 avoardcPeotn oio
TOV TEPOVCLOKOV ototyeiov vmepPaivel v avaxtown ao&ic tov. H avaktioyn oo
nmpocdiopiletor g 1 peyolvtepn, peta&d g evloyng aiog peiov KOGTOG TAOANONG Kol TNG
a&log ypnoems Tov gv AOY® maryiov.
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EvAoyn aéio peiov k6oToC TOANONG €ival To TOood oV pmopet va Anedel amd ) mdAnon evog
TEPLOVGIAKOD GTOYYEIOV GTO MAMICLOL oG aUEOTEPOPAPOVG GUVOAANYAG GTNV OOl TO. HEP
£€YOLV TANPT YVOOT Kol TPOSYM®POVV OIKEIOOEAMS, HETE TNV apaipeot Kabe Tpdcshetov dpecov
KOGTOVG O1d0ecNnc TOV TTEPLOVGLOKOD GTOoLKEloL, evd, atia ypnong eivor N Tapovca atio Tov
EKTILDOUEVOV UEAAOVTIIKDV TOUEWKDOV POMV 7OV GVOUEVETOL VO, TPOKOWOLY amd T1 GLVEXN
YPNON TOV TEPLOVGLOKOD OTOLEIOL Kot amd TNV O1dfecn Tov oTo TENOG TNG EKTIUMUEVNG
oeéhung Long tov. e Tovug 6Komobg TPOGHOPIGHOD TG ATOUEIMONC, TO. TEPLOVGLUKE GTOLYEIN
OLLOOOTOOVVTOL OTO HIKPOTEPO €KEIVO €Mimedo Yo TO 0moio dHVOTUL VO TPOCIIOPIGTOVY
aveEAPTNTEG TOUEINKEG POEG.

(i) Xpnuarooiwovouixa Ileprovorarxa Zroryeio: H Etoupeio a&oloyel oe kdBe muepounvia
KAEIGIHOTOC TO OEOOUEVA OVAPOPIKA LE TO KATA TOGOV £VO, YPTLOTOOIKOVOUIKO TEPIOVCIAKO
OTOLEI0 M Lo OPAdO. YPNUATOOIKOVOUIKDY TEPLOVGIOKMY GTOLKEI®MV Exel amopelmbel epocov
mopaTnpovvTal eVOEiEElg Yo KATL T€TO10. Ta YPMLOTOOIKOVOUIKG TEPLOVCIOKE GTOLYELD TOV
vokewton o Eleyyo amopeioons (epdcov veioTavTonl oYeTIKEG eVOEiEelg) elval meplovolokd
GTOLYEIN ATOTIUMUEVO GTO KOGTOC KTNOEMG (CUUUETOYEC € OUYATPIKES KOl GLYYEVEIS ETONPEiES
OTOV ETAIPIKO 10OAOYIGUO) KOl TEPLOVGLOKE GTOYEID AMOTIUMUEVE OTO OvaTOGPEcTO KOGTOG
(nokpompoBeopeg amaitioelg). H avoktiown afio tov cvppetoxdv oe Buyotpikég Kot
ovyyevelg etaupeieg mpoodiopiletal pe tov 010 TPOMO OMMOC Yo TAL W1 XPTHOTOOIKOVOLKA
neplovotokd otoryeio. H avoaktiown aflo tov Aomadv ypnUOTOOIKOVOUIK®Y TEPIOVGLUKMY
oTolyElV TpoKeEVOL va devepynBolv ot oyetkol Eleyyot amopeimong, mpoodiopiletat, faoet
™G mopoHGOS a&iog TOV EKTILOUEV®OV UEALOVTIKOV YPNLUTOPODY, TPOEEOQANLEVDV ElTE LE TO
APYIKO TPAYLOTIKO ETITOKIO TPOEEOPANCTG TOV EKAGTOTE GTOXEIOV 1 OUAdNG CTOLEI®V, 1 LE
TOV TPEYOVTO, GUVIEAESTH] AmOO00MG €VOG TAPOHOIOL  YPTHOTOOIKOVOLIKOD oTotgiov. Ot
npokvrTovces {nuieg amopeiwong avayvopilovtol 6To OTOTEAEGHATO YPNOEMS.

(1) Armobéuara: To amobépata meplapPdvouy EUTOPELLOTO, TPOTOVTO ETOLUO KoL NUITEAY], TPDOTES Ko
PBonOntikég vieg, vAikd, €idn cvokevaciog kot ovtoAloxTikd. To amobépata amoTium®vTol ot
youmAotepn T peta&d Kéotoug Kot Kabopng pevotonomong aéiog. To kéoTog Twv amobepdtmv
mephopPdaver v oo ktong mpocovénuévn pe kdébe €idovg damdvin m omoio amoTeiTon
TPOKEWEVOL VO PTACOVY OTNV TOPOLGO KaTdoTtaon kot 0Eon tovg, mpocdlopiletar de Pacel g
pebodov tov etolov otafuikov pécov 6pov. H kabopn pevotomomoun aio tov etoipov kot
NWETOL®Y TPOTOVTOV €lval 1 EKTILMUEVT T TOANONG TNV Kavovikr] Asttovpyia g Etoupeiog,
UEIOV TOL EKTIUMUEVO KOGTT Y10 TNV OAOKANPMGT TOVG Kol TO. EKTIUMWUEVA ovayKaio KOGTN Yol TV
noinon toug. H kaboapn pevotomomjoyn aéio Tov TpOTOV VAGV €ivol TO EKTIUMOUEVO KOGTOG
OVTIKOTAOTAONG otV Kavovikn Aettovpyla g Etoupeiog. [IpoPreym o Bpadémg kivodpeva M
anaSlopéva amobépata oynuotiletal epocov Kpivetal amapaitnto.

(k) Aoyapracuoi Amaitiicewv: O Ppoayvmpdbecpolr Aoyoploopoi amouthoemv epeavifovior otnv
OVOHOOTIKY] TOVG o&ic, HeTd omd TPOPAEYES Yo TuYOV PN EICTPOKTED LITOAOUTH, €V Ol
HaKPOTPOBEGOL AoYOoplacHol amoitioe®y (VOO TEPAV TV KOVOVIKOV OpmV TIGTOOTG)
TOTILAOVTAL GTO ovaTOGPesTto KOoTog Ue Pdon ™ pébodo tov mpaypatikod enttokiov. H Etaipeia
€xel Oeomioel kpuMpPLOL YloL TNV TOPOYN TIOTWONG GTOVG MEAATEC, TO. OMOI0L GE YEVIKEG YPOUUUEG
Baciovtar o10 péyebog TV OPOCTNPOTATOV TOL TEAAT HE TOPAAANAN EKTIUNGCT OYETIK®OV
OKOVOLIK®V  TAnpogopldv. [a omoleg meputtooelg kpivetoar omopaitnto mn Etopeio (ntd
eEaopalioelg amd Toug TEAATEG TNG. X€ KAOE Muepounvia 16oA0YIGHOD OAES ot KaBuoTepnuéveg 1
EMOPOAELS OMOUTNOES EKTIHMVIOL Y. VO TPOGOOPIOTEL 1 ovaykouotnta M un mpoPAeymng
amopeimone. To vdromo ¢ cLYKEKPIUEVN S TPOPAEYTS Y10 ETICPALELG OmOUTNOELS TPpOocapuOleETaL
KaTGAANAQ o€ KGOE MuepouNVia avapPOPAC MOTE VO aVTOVOKAG TNV THOVOLOYODUEV] GYETIKN
OTOAELL.
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*)

Kd&Be odwaypagn vmoloimtwv mMEAAT®OV YpeE®VETOL OTNV LAGAPYOLCO TPOPAEYT YO ETGPAAELG
amottnoelg. Amotehel moltikny g Etapeloc vo un Swypdeetor kapio omaitmon péxpt va
e&ovtAnBolv Oleg o1 Suvatég VOUIKES EVEPYELEG Yol TV EloTpalr| TNG.

Emevoveeis ko Aowwa Xpnyuatoowwovouikd Ileproveraxa Ztoryeia: To ypMIOTOOIKOVOLIKA
TEPLOLGIAKE oToLYElD TOL guminTovy Kol puBpilovtat amd Tig dratdéelg Tov AAIL 39, ta&vopodvron
avaioyo e TNV eUOoT Kot TOL YOPOKTNPLOTIKG TOVG GE [ 0o TIG aKOAOVOEG TEGTEPIG KOTNYOPIEG:

e XPNUOTOOIKOVOUKA TEPIOVCLUKA oTOLYElR 08 EDA0YN 0El0 LEG® AMOTEAECUATOV,
e Amoutioeig Ko davela,
e Emevdtoeig draxpatodpeves Emg v ANEN Toug, Kot

o Awbéoiueg mpoc TAOANGCT EXEVOVCELS.

Ta gv AOy® ypNUATOOTKOVOLKE TEPLOVGLUKA GTOLYEILD, apylK avoryvopilovTal 6TO KOGTOG KTNOEMG
OV OVTITPOCMOTELEL TV €VA0YN o&lo (TAEOV GE OPICUEVES TEPUTTMGCELS TOV (UECHV OOTOVMV
OTOKTION G/ GUVAALAYNG).

H xatnyopionoinon tov avetépo yp1LOTOOKOVOUIKOV TEPLOVCLOKAOV GTOlXEl®mV yiveTol pLetd v
OPYIKT OVAYVOPLoT Kot OTTov emtpénetat, enavesetaleTon Kot mhavov avabewpeitot Teplodikd.

(i) Xpnuaroowkovouika otorycia oe goloyn alio uécw amoreisoudryv: AQopd TO EUTOPIKO
YOPTOPLAGKLO Kot TEPLOUPAVEL EMEVOVGELS TTOL ATOKTHONKOV LE GKOTO TNV PEVGTOTOINGT TOVG
o010 Gupeco péAdov. Képon M {nuieg omd v omOTiUNGoN TOV GLYKEKPUEV®OV GTOLEIWV
KOTOY®POVVTOL GTO UTOTEAEGLATA YPTICEMG,

(ii) Arwaitijoeis Kor Oddvere: Ov OmMOUTNOES Kot To OGveEW 7TOL  OMUOLPYOLVTOL Oomd TN
dpactnpotnta. (ko 7ov givor €kTOg TV cuvnbov mototikdv opiov ¢ Etapeiog),
OTOTILAOVTOL GTO avaTOGPEcTO KOGTOG He Pdon v néBodo Tov mpaypatikov emitokiov. Képdn
Kol {nuiec KataywpobVTol OTO OTOTEAECUOTH TNG YPNOE®MG OTAV TO OYETIKA KOVOLALL
daypdpovtol 1 amopeldvovTal, Kadmg eniong kot HEG® NG Sadikaciog amdePeong.

(iii) Exevovoels kpatovueves éws Ty Anén: Ta y(pNUOTOOIKOVOUIKE TEPLOVCIOKA GTOLEIN LE
TPoodopllopeves poéc Kot TPoKaBopioévn ANEN KaTNyoplomolohvTol 6oV KPATOOUEVO £WG TV
Mén, 6tav n Etopeia &gl tv mpdbeon kot v dvvatdmTo va To Kpatnoer og v Aén.
Emevdboelg ol omoieg dokpatovvion yuo adpioto 1 un tpokabopiopévo ddotnuo dgv pmopodv
va ta&vounfodv oty kotnyopio avtr. Ot kpatovpeveg og v ANEN EneVODGELS OTOTIUOVTOL,
UETA TNV OPYIKT KATOYXMDPNON, 6TO0 avorTdcoPecto KOGTOG e Paon v HéHodo ToL TPUYLLOTIKOV
emrokiov. Képon ko {nuiec Kotoy@pohviol OTo OOTEAEGUATH YPTOEMG OTOV TO CYETIKA
KOVOOALO OlorypaPOVTaL 1] AITOUEIMVOVTOL, KABMC EMIONG Kot LEGH TNG SLAdIKOGING amOGPECTG.

(iv) Awabéorues mpog wawinon emxevoveerg: To YPNUATOOIKOVOUIKA TEPLOVGIOK(G GTOLEID OV deV
umopobv va tafvounbodv ce Koapio omd TIC ovoTép® Kotnyopieg yapoktnpilovior kot
tagvopovvtol cav JbBéoiec Tpog mTdOANCN enevovoel;. Metd v apylKy avayvodpior, ot
dwbécipeg Tpog TOANON ETEVOVGEIS AMOTIULMVTOL TV €0A0YN a&io Kol TO, TPOKLATOVTO WUN|
nparypoTomomBévta k€pdn Kot {nuieg kotoywpovvral an’ gvubeing oe Sokekpipévo ototyeio Tng
kaBapng Béong. Koatd v mdAnom i v olypaen N TNV OROUEI®ON NG EMEVOLONG TO
cwpevpéva kEPdN N Inuieg, mepthapPdvoviol 6To ATOTEAEGILOTO XPTOEWC.
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H edhoyn o&la toov ev AOY® €nevddoemv 7OV  OOMPOYUOTEDOVIOL GE  OPYUVOUEVN
YPNLOTIOTNPLOKT OyOPd TPOKVTTEL 0T TNV GYETIKN ¥PNUOTIOTNPOKN a&lo TG EnévvoNg KaTd
mv nuepopnvia. KAEWGILATOG. AVOQopkd UE TIG EMEVOVCELS OV OEV SOMPAYHATEVOVTIOL GE
gvepyd ayopd, n evioyn a&io vroAoyileton pe PAoN OYETIKEG TEYVIKEG OMOTIUNONG. AVTEC Ol
teyvikég Pacilovtar oe mpdopateg aupotepofapeic CUVOAAAYEC TOPOUOL®Y EMEVOVCEWY, LE
avapopd otV YpruoTiotTnplokn a&io piog GAANG ETEVOLONG LE TOPEUPEPT] YOPOKTIPIOTIKG UE
VT TNG OTOTIUAUEVNG, OVAAVOT] TPOECOPANUEVOV YPTLOTOPOMY KOl HOVTEAD OTOTIUNONG
EMEVOVCEDV.

(u) dwaypapn Xpnyuatootkovouikwv 2rorycioov Evepyntikod kai Yroypewoewv:

(i) Xpnuatooikovouikd ctotyecia evepyntikov: To YPNUATOOIKOVOLUKA GTOlXElR evepynTKoD (1

KOTQ TEPIMTMOON TO PEPOG EVOG YPMULATOOIKOVOUKOD GTOEIOV EVEPYNTIKOV 1| TO UEPOG Miog
OULAOAG YPNLLOTOOTKOVOUIKDV GTOLYEIWV EVEPYNTIKOV) dLoypapovToL OTOV:

o Ta JKOLOUATO Y10, TNV EIGPOT TUUELLKDY TOPMV EYOVV EKTVEVCEL.

e H Etaipeia dtotnpel 10 dikaiopo otnv €10poN TOUEWKOV TOP®Y om0 TO GUYKEKPILEVO
oTolKEl0 EveEPYNTIKOD GALG €xEl avaAdPel TavTdypova, pio VITOYPEWMOT TPOS TPITOVG VAL Ta,
eEopAnoel TAPOC Yopig onuovtikny kobvotépnorn vmo TV popen picg ocvufacng
petafipaonc.

e H Etoipeia €xel petafipdost to dikaimpo 16poNg TAUELNKOY TOPOV OO TO GUYKEKPIUEVO
otoyeio evepyntikoly evd mopdAinia eite (o) éxer petafipdost ovolaoTIKG OAOLS TOVG
Kvduvoug ko to. opEAn N (B) dev Exet petafiPdost ovolaoTiKd OAOVG TOLG KIVOUVOLG KOl TO
opéAN, 0AAG £xel petafiBdoet Tov EAeYX0 TOL GLYKEKPIUEVOD GTOLYEIOV.

e Onov n Etupeio éyrer perafifdost to Sicoudpoto €6pONG TAUEWKOV TOPOV Amd TO
GUYKEKPEVO oTolyelo evepyntikod oAAG TapdAAnAo dev €xel HeTaPifAcel OVCIOCTIKG
OAOVG TOVG KIVOUVOUG Kol TO OQEAN 1 TOV EAEYYO TOL GULYKEKPIUEVOD GTOLXElOV, TOTE TO
otoyeio Tov evepynrtikod avayvopiletal oto Pabud g cvveyllOUEVNC GUUUETOYNG NG
Etapeiog oto meprovoiaxd otoyeio avtd. H cvveylduevn ocvppetoyn m omoio €xel )
popoen eyyomong emi tov petafipalopevon oroyegiov amotiudral oty yauniotepn aia
peta&d Tov apykoD LTOAOITOL TOV GTOLYEIOL EVEPYNTIKOL KOl TOL UEYIGTOV TOGOD TOL
uropei n Etoupeio va kAn0el va katapdiiet. Otav n cuveyilopevn coppetoyn etvor vwd v
Hope]  SIKOIOUATOV — ayopde Kavh, ThOAnong emi Tov  oTolEiov  evepynTikov
(cvumepiapfovopuévor Kol SIKOI®UATOV 7oL dlokavovilovior Ttopelakd), o Paduog
ocuveylopevng eumrokng g Etaipeiog etvar  a&io tov petafipalopevov otoryeiov mov
dovaton 1 Etoupela va emavayopdost, pe egaipeon v mepinTmorn €vOg OKOUMUOTOG
TOAONG TOv otoyegiov To omoio amotidral oe gOAoyeg aiec, 6mov M cvveLOUEVN
ocoppetoyn g Etaipeiag meplopiletar oy youniotepn peta&d g evioyng aiog tov
petafiPalopevon otolyeiov Kot TNV TIU AGKNONG TOV SIKOIDUATOG.

(i) Xpnuarooikovouixa ovotycia moalntikod: To YPMULOTOOKOVOUIKG oTOlKElo TAHNTIKOV

SlypaeovTol OTav 1 VTOYXPEMOT], CKVPMOVETOL 1 EKTVEEL M Oev VOIoTOTOL TAELOV. TNV
nepintoon omov pia veloTduevn vroypémon aviikabiotatolr amd pio GAAN amd tov 1010
OOVELSTN OALGL LLE OVLOLUGTIKA OlOPOPETIKODS OpPOVG, 1| GTNV TEPITTOGT OTOL VIAPYOLV
OVCIAGTIKEG AALYEG GTOVG OPOVG UING VOLOTAUEVNG VIOYPEDOTG, TOTE SLYPAPETOL 1] OPYLIKN
vroypéwon kol avayvopiletar pio véa vmoypémon Kot M Seopd MOV TPOKVATEL GTO
vrdAoUTO AvayvopileTol 6T ATOTEAEGLOTA YPTOTG.
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")

©

(0)

Hopaywyo Xpnuazrooixovouixa Ilpoiovra ko Méea Avrierabuions Kivovvwv: H Etoupeio kdvet
YPNON TOPAYDYOV YPNHOTOOIKOVOUIK®Y TPOIOVI®OV OT®MG GLUPBOAMIa TPoBeookdy mTpaEewmv
GUVOALAYLLOTOG, GUUPBACEIG AVTUAAAYNG EMTOKI®V KOl GLUUPACES OVTOALOYNG VOLLGUAT®V KOl GAAL
TOPAYOYO YL  OVTIOTAOION KWOOV®Y 7OV  GLUVOEOVTOL LE OLOKLUAVOELS EMITOKI®MV Kot
GUVOAAAYLLOTIKOV 100THILAOV. Ta mopdywyo YpnHOTOOIKOVOLUKE TPoTdVTa, AOTIULMVTOL GTV E0A0YN
aflo Tovg Kkatd TNV mMuepounvia tov tooroyiwopov. H edvroyn aéic tov v Adym mapaydymv
npocdlopiletol kKupimg pe Paon v ayopaio a&ic kot emPePfordveral amd To ovTicLUPoAAOLEV
TOTOTIKG 10pVLATO.

Mo oxomovg ypMong avTIeTaOIOTIKNG AOYIGTIKTG, Ot avTioTadpicelg Ta&vopovvtal og eENg:

o Avtiotofuicelg ebhoyng a&iag (fair value hedges) dtav ypnopomolovvTaL Y10, TV AvTIGTAOMO
petoformv oty e0doyn a&io EVOC avayvVOPIGHEVOL TEPLOVGIAKOD GTOEIOL M VITOYPEMONG 1
un avayvoptopévng ERaing eTonpikig dEceVONG.

o Avtiotofuicelg topcwoxdv pocdv (cash flow hedges) oOtav ypnowomolobvior ywo TV
OVTIOTAOIOT SLOKVLLOVOTG TV TAUEINKDY PODV GE GYECT| E £VO OVOYVOPICUEVO TEPIOVGLOKO
otolyeio N vIoypPEMON, 1| GE GYEOT LLE Lo TOAD OOV ETOUPIKT] OEGLELON).

o Avtiotofuiceig g kabapng ETEVOLOTG GE EKUETAAAELGT] GTO EEMTEPIKO.

To amotelecpatikd PEPOG ToL KEPOOLC/CNUIAS ETETPNONG TOV TOPAYDY®OV OV IKOVOTOIOVV TIG
nwpoimobéaelg yio avtiotafoTiKn AoyloTikh avoyvopileTol kot kataympeitoal an’ gubeiog ota 101
KeQOAol €dv mpokertar o ovtiotdfuion topewkov podv (cash flow hedges) evd to pn
OTOTELECLATIKO UEPOG KOTUYMPEITAL OTA ATOTEAEGLOTO ¥p1ioNG. EGv mTpodKeLTal Y10 0mOTEAEGHOTIKY
avtiotdOuon gvroyng a&iog (fair value hedges) ta oyetkd képdn 1 {nuieg avayvopilovioar ota
OmOTEAECUOTO, OMOV  KOTOYOPEiTal oviiotoyo Kot 1 petoforn  edloyng o&lag Tov
avtiotafulopevov Hécov.

Omov ot tpoPrendpeveg avtioTaOUOTEEG LEANOVTIKEG GUVOALAYEC 1| VTTOYPEDGEIS 0ONYOVV GTNV
aVOyVAPIoT LOG OTOATNONG N LOG VITOYPEWDOTS, T KEPON Kot ot {nuieg Tov elyov mPoNyovUEVEDS
kataywpndei ota 010 kepdiaa (cash flow hedges) evoopatdvoviol 6TV 0pyIKY OTOTIUNGN TOV
KOGTOVG TMV OMOTHCEWDY 1] TOV VITOYPEDGEDV QLTAOV.

Awpopetikd, moocd mov epgavifovior oto O KEPAANO UPETOPEPOVIOL OTNV  KATACTOON
AmOTEAECUATOV YPNoEMC Kot yapaktpiloviol oav £€6000 1 €000 €VTOG TNG ¥PNOTG KOTA TNV 070l
ol mpoPiemoueveg avTioTaOUOUEVEG GUVOALOYEG emnpedlovy TNV KOTACTHON OTOTEAECUATOV

XPAONG.

Opiopévo mapdymyo eved yapaxmmpiloviol ®¢ omoTeAecuatikd Uéso avtiotaduions, Pacel tov
moMTIK®V TG Etatpeiog, dev €gouv Ta YopaKTNPIoTIKA Y10, 0vTIoTAOLGTIKY AOYIGTIKT] GCOUQOVO [E
11 dotdéetlg tov AAIT 39, Ko g ek ToVTOL KEPON Ko {npiec amd v emuétpnon o evAoyes a&ieg
KoToy®mPOLVTOL o’ EVOElNG GTNV KATAGTOGT OMOTELEGUAT®VY.

Xpnuotika Awe@éoa: H Etopeio OBswpel 11 mpobeopuokéc kotabéoes ko dAleg vymAng
PEVGTOTNTOG EMEVOVGELG LE OPYIKT ANEN LUKPOTEPT TV TPIDV UNVAOV OC YPNHOTIKE S100ETLaL.

Metoyiko Kepdlaro: To petoyicod xepdioto ametkovifel v ovopaotiki afla Tov petoy®v g
Etoupeiag mov éxovv exdobel kot eivar e kukAogopia. To tipnpa mov katafAndnke mAéov g
oVOUOoTIKNG a&log av petoyn Katoywpeitoal 6ToV Aoyaplacud «Aloeopd vép To dption ota 1ot
Kepdhowo. Apeceg domdvec TOL OlEVEPYOUVIOL GE GYECT WE TNV £€KOOCT VE®V UETOYDV 1)
SIKOIOUATOV KaToy®mpoOvTal otny Kabapn B€on apalpeTikd amd Ta £500a TG £KO0ONG,.
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(n) Aavera Tpomeldv kar Ouoloyiaxa: To ddveld Kot o1 TpanelIkég TIGTOOELG KOTAYM®POLVTOL OPYIKA

OTO KOGTOG TO OMOI0 OvTOVOKAG TNV €0Aoyn Tovg a&ic, UEWOUEVN UE To OYETIKA dueca ££oda
oLVOYNG TOLG. MEeTh TV OpYIKY KATOYDPNOT, OTOTILOVINL 6TO OvATOGPECTO KOGTOG Pdost TG
uebooov tov Tpaypotik®v emtokiov. Ta képon 1 (nuieg avayvopiloviol oto amoteléouoTa
YPNOEMG €iTE PHESM TNG S1adIKAGIOG ATOGPEOTG €1TE KATA TNV SOYPOPT TOV GYETIKMDY VIOYPEDCEMV.

(p) Kooty Aaveisuov: To koot davelspol avoyvopiloviol og £é£0da ¢ ypniong Kotd v omoia

TPAYLOTOTOLOVVTOL.

(o) Llpofiéweis ka1 Evdeyoueves Amoutijoeis-Ymoypemoeis: TlpoPréyelg avayvopilovtar otav m

()

Etoupeia €xer mapohoec VOUIKES 1] TEKUOPOLEVEC VTOYPEMCELS MG OMOTEAEGHO TAPEAOOVTOV
YEYOVOT®V, TV 0moimV 1 ekkafdpion eivor mhovi HEG® EKPONG TOP®V Kol TO TOGO TNG EKAGTOTE
vroypéwoneg pmopet va ektunfel afomota. Ov mpoPréyelg emaveEetrdlovior KoTA TNV
nuepounvio. cOVTEENG TOV IGOAOYIGHOV Kol TPOSapUOLOVTOL TPOKEWEVOL VO amelkovilovv TV
mapovoa a&io TG SumAvng Tov avaIEVETUL VO EKTOUIEVDET Yo TV exkafdpion g VITOYPEDOTG.
Yyetkd pe Tig mpoPAréyelg mov avapévetat vo ekkafopiotouy pokporpodeso (omdTE 1) ETIdOpOO
™G YPoviKnG aflag Tov YPNMATOG elval oNUOvVTIKY), TO OYeTkKd mocd vmoloyilovtal
TPoeOPAOVTUG TIC AVOUEVOUEVEG LEANOVTIKEG TAUEINKEG POEC UE EVA TTPO-QPOPMV TPOEEOPANTIKO
EMITOKIO TO 07010 B0l TPETEL VAL OVTOVOKAG KOl TOVG GUYKEKPUEVOLS KIVOUVOLG TTOV GUVIEOVTOL LIE
Vv VoypEwor). Ot evOgYOUEVEG VTOYPEMGELS OeV avayvmdpilovTol OTIC OIKOVOUIKES KATUOTUCEL
OAAG YVOOTOTOO0VTAL, €KTOC €AV 1 MOAVOTNTO oG EKPONG TOPWV Ol OTOI0L EVOMUATMVOLY
OWKOVOUIKG OQEAT elvar eldyiotn. Ot evdeyopeveg amoitnoelg oev  avayvopilovior oTig
EVOTOUMUEVES OIKOVOUIKEG KOTOGTAGEL OAAG YVOOTOTOWOUVIOL EPOGOV 1) EI0POY| OIKOVOUIKMV
OQELEIDV glval mOavT.

Hlpopicyn Armorxatdotacns Ilepifaliovros: H Etapelo oynuotiCer  mpoPreyn v
OTOKOTACTAON TEPPAALOVTOG KOl TTIO GUYKEKPLUEVO, TPOPAEYN Y10 LEAAOVTIKEG OMOKATAGTAGELS
€00PIKMV EKTAGENMV Ol 0Toieg &xovv TPOooPAnbel g amotéhesua TG HEXPL TNV NUEPOUNVIO TOV
1GOAOYIGHOD HETOAAEVTIKTG dPAGTNPLOTNTAG KOl ATOPPEOLV EITE OO TNV KEIUEVT TEPIPOAAOVTIKY
vopoBeoio M amd Osopevtikés mpoktikég e Etapelag. H mpofreym v amoxatdotoon
TePIPAALOVTOS avTovakAG Tnv Topovod afio TOV OVOUEVOUEVOL KOGTOVG OTOKATACTOONG,
YPTCLLOTOIDVTOG EKTILMUEVES TAUEWNKEG poés (Pdoel Tov PEGOL GTABUIKOD KOGTOVS SUVEIGHLOD
™m¢ Etapeiag) xoatd v muepounvia tov 16odoyiopod. Ot mpoPAEYeEl; OMOKATAGTAGCTG
nepPaiiovtog vroroyilovial PAcel TG HéEYPL TNV MUEPOUNVIO TOV 160A0YIGUOV TipocPAndeicag
EMPAVELNG EJAPIKNG EKTAONG KOL TOL HEGOL KOOTOUG OTOKOTAGTOONG OVA UETPIKN HOVASQ
€d0povg, oe emimedo mePoyNe €dapikng OxAnong. O mpoPréyelg emaveletdloviol katd TNV
nuepounvio cvvtaEng kébe orloyiopoh Kot Tpocaprdlovtal TPokEWEVOL va omewkovilouy
mopovoa agio TN SUTAVNC TOV OVOUEVETAL VO EKTOpLEVDET Y10 TNV eKKOOAPIoN TNG VTTOYPEWDCTG.

(v) Ipoflewn ya Armolnuiven Ipocwmikot: Ov VIOYPEDOELS Yo, AmolNUi®oT TOV TPOCOTIKOD

vroloyifovtal otV Tapovca alo TV HEALOVTIIKOV GUVTAELOS0TIKMY TapoYdV Tov BempolvTat
OOVAELUEVEG KOTE TO TEAOG TNG XPNONG KAl OVOPOPIKA He TOvg €pyalonévovg ol omoiotl &xouv,
Katd TV O1dpKele TG ¥pNons, Hepelidoel dikaiopa ex’ avTtdv TV Tapoy®mv. Ot VToYPEDGELC
avTég vohoyifoviar PACEL OIKOVOUIKDY KOl OVOAOYIGTIKOV Tapadoy®dv kol tpocdiopilovtal pe
™mv avoroylotiky péBodo g mpoPefAnuévng mototikng povdoag (Projected Unit Credit
Method). To kaBapd kdcTOg amolnuinong e ypnong mepthapupdvetor 6to k66To¢ Hebodociog
OTNV KOTAGTACT] OTOTEAECUATOV KOl OTOTEAEITOL OO TNV TAPoVGO, a&io TOV TAPOYDV TOV OTOImV
10 dkaimpa amoAaPrg Oepelminie pésa otV (PO, TOVG TOKOLG £ TG VIOYPEMOTG TOPOYDV,
TVYOV KOGTOG TPOLINPEGING, TA AVOAOYIGTIKA KEPOT 1 {npieg Tov avayvopioTnKay oTn ¥p1on Kot
omolodnnote emmAéov KotaPfAndév K6cTOG.



S&B Buopnyovika Opokta A.E.

OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2007

LYM®OQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHE IAHPO®OPHXHX
OIIQX AYTA EXOYN YIOOETHOEI ATIO THN EYPQITAIKH ENQXH

(0o ta mood Tapovsidlovtat o yades Evpd, extoc Gv avapépeTol S1opopeTikd)

2.2. BAZIKEX AOT'IETIKEX APXEX (cvuvéyewa)

(v)

To kdéct0¢ TpovmNpesiog avayvopiletor pe v evbeia pébodo kotd TV péom Odpkeld Tng
xpnong péxpt tn Oeperioon Tov SIKOIOUATOG OTOANYNG TOV VIECYNUEVOV TOPOYDV. XTNV
MEPIMTOON MOV KATA TNV E0AYOYN 1 TNV TPOTMOMOINCY €VOG TPOYPAUULOTOS KOOOPIGUEVMY
TOPOYDV Ol OYETIKEG Tapoyec &xovv MNon Oepelwbel 10 oyeTikd KOGTOG TPOLANPETing
avayvopiletol oTo amoTEAEGLATO OUECMG.

To avaroyiotikd k€pdn 1| {nuieg avayvopilovtal Bacel ¢ pebddov tov mepbwpiov (corridor
approach) xotd v péom vmoAewmduevn mepiodo amacyOANGNC TOV EVEPYDOV VIOAMA®V Kol
neprropfavovial 6to kabapd K66TOG AmolNUIOCE®DG A0Y® oLVTAElOdOTNONG TG XPNONG, OTNV
TEPIMTMOT OV KOTA TNV APy TS XPNons, vrepPaivel 1o 10% TV eKTUOUEVOV UEANOVTIK®V
VIOYPEDCEDV Y10 TAPOYES. O VTOYPEDCELC VIO TAPOYES ATOYDPNONG AdY® GLUVTAELOIOTNONG dEV
YPNHLOTOS0TOVVTAL.

Dopog Ercoonuartog (Tpéxwv kat Avafiaiiouevog):

(1) Tpéywv pipos eteodnuaros: H dambvn yio Tpéyovta pOpo 1600 L0TOG TEPIAaPBAVEL TOV (POPO
€LG0ONLOTOG OV TPOKVTTEL PAoel Twv  Kepdmv g Etoipeiog 6mwe avoapopeovetol otig
POPOAOYIKEG TNG ONAMGCELS Kot TPOPAEYELS Yo TPOGHETOVE POPOVG KOl TPOCHVLENCELS Yo
AVELEYKTEG POPOLOYIKA ¥PNCELS, Kot LmoAoyiletar odupva pe tovg Becpobetmuévove M
0VCLOOTIKA  BecpOBETNUEVOLS  (POPOAOYIKODE GCULVTIEAESTEC KOTA TNV  TUEPOUNVIOL TOV
1COAOYIGHLOD.

(ii) Avafaiiouevos @opog eieoonquatos: O avoPailoOpevog QOPOG €LGOONIOTOS VTOAOYILETOL
YPNOWOTOIOVTOG TN HUEBOSO NG VIOYXPEMONG G OAEG TIG TPOCOPIVEG dPOPES KATA TNV
NUEPOUNVIOL TOV 1G0AOYIGHOV HETOED TNG POPOAOYIKNG Phong Kot Tng Aoylotikng aiog Tmv
TEPLOVOLOKMY GTOLYEIMV KOl VITOYPEDCEWDV.

Avofoldioueveg QOpPOAOYIKEG VTOYPEDOES avayvopilovtar Yoo OAEC TIG (QOPOAOYNTEEG
TPOCOPVEG Ol0popéG. Extog edv 1 vmoypémon yio avoorlOUevong (OPOVS EIGOONLLOTOG
TPOKVATEL OO TNV OPYIKT OVOyvVOPLoT LITEPAEING 1) TNV OPYIKY] avayVdPLon VO GTotygiov Tov
evepyNTIKOD N madnTikoD og pio cuvoddayn, 1 omoia 6gv ival GUVEVMOT| ETUIPEIDV Kol KOTA
TNV OTIYUN TNg oLvaAloyNG Ogv emnpedlel o0TE TO AOYIOTIKO KEPOOG OVTE TO (POPOAOYNTED
Kképdog 1 {npiat.

AvoBaAlOpEVEG POPOAOYIKES OAITHOELS avayvOPILovToL Yo OAEC TIC EKTUTTOEVEG TPOCWPLVES
SPOPEC KOl UETOUPEPOUEVEG POPOLOYIKES OTTAUTNOELS Kot pOPoAOYIKEG (nuiec, oto Pabuod mov
etvon mBavo 6t Ba vtapyetl drbEcIo PoporoynTéo KEPSOG To omoio Ba ypnoonombei Evavtt
TOV EKTUTTOUEVOV TPOCOPWVAV  JPOP®V KOl TOV HETAPEPOLEVOV  OYPTCLLOTOINTMOV
(POPOLOYIKMDV OTOUTGEDMV KO TOV 0YPNCHOToinT@v @oporoyikdv (nudv. Aev avayvopileton
avoPoAAOUEV] POPOAOYIKT OTGITNON GTNV TEPIMTMOT OV GVTH TPOKOATEL OO TNV APYIKN
aVOyvV@PLoT) OTOLYEIOL TOL EVEPYNTIKOD 1) TOV TTOONTIKOD GE [0 GUVOAAMYT TOL OEV OmMOTEAEL
GUVEVMOT] ETOLPELDY KOL TN OTIYUN TNG oLVAAAXYNG 0ev emnpedlel 00Te T0 AOYIOTIKO KEPOOG
00TE TO PoporoyNTED KEPSOG 1 {npiat.

Ot avoPoAAOpEVEG (QOPOAOYIKEG OMOLTICELS EMOVEKTIUMVIOL o€ KAfe mpepounvic. Tov
1C0AOYIGHOD Kot petdvovtal 6to Pabud mov dev Bempeitor mBavo 6t Ba vrdpEovy apkeTd
@OPOAOYNTED KEPON £€VaVTL TOV OTolmvV WHEPOG M TO OUVOAO TMOV OMOLTHCE®V O7o
avoPaALOIEVOVS POPOVE EIGOOMUATOG PUTTOPEL VoL xp1oomotn et

Ot ovaPoAAOLEVEG QOPOLOYIKEG ATOUTNOELS KOl VROYPEMCEL; vroloyilovtal pe Pdorn tovg
(QPOPOAOYIKOVG GUVTEAESTEG OV OVOUEVETOL VO EIVOL GE 1YL TV ¥PNON 7oL 1 amaitnon Oo
avoktnOei 1 1 vroypémon Oa toktomomBei, Kot Pacifovial GTOVS POPOLOYIKOVS GUVTEAEGTEG
(ko POPOAOYKOVG VOLOLG) oL givar o€ o9V 1| Eyovv BecpoBetBel kotd TV nuepounvia Tov
1GOAOYIGLOV.
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O 96pog eilcodnpatog Tov oyetiletan e ototyeia Ta omoia £xovv avayvopiobel an’ gvbeiog ota ido
KepaAoo Kataympeital an’ evbeiog oto 1010 KedAaio Kot OxL 6TV KOTAGTOCT] AITOTEAEGLLATOV.

() Agitovpyikés MicOwaoerg: Or ucbaoelg 6mov o ekpicBog Slatnpel oVCLAGTIKG OAX TOL OPEAN
KOl TOVG KIVOUVOUG TOL OTOPPEOLY OO TNV KUPLOTNTA TOL TEPLOVCLAKOD GTOLXEIOV TaEIVoLOVVTOL
¢ Aertovpyikég obnoelg. Ot TANp®UES GOMUATOV Y10 AELTOVPYIKES MGOMGELS KATUYWOPOLVTOL
®¢ €000 0TO. AMOTEAEGLLOTO GLGTILLOTIKG KOTA TN didpKeto TG picBwongc.

(w) Kpatikés Emiyopnyynceis: Ov emyopnynoels a@opovy TNV emdOTNon moyiov TEPLOVCIUKMDY
otoyeimv kol avayvopifovtor otny €dhoyn tovg a&ia Otav vrapyst e0Aoyn PePardotnTo OTL M
emopnynon Ba ewonpayBel kar 6Aot o1 oyeTikol dpot Anyng g Ba TpnBodv. Ot emyopnyNoELS
OVTEG KOTOXOPOOVIOL MG €06000. EMOUEVOV YPNOEWV KOl HETOAPEPOVIOL OTNV KATAGTAON
amotelecudtOvV Pacel TG avouevouevng o@éaung (ong Tov  emtyopnyodUEVOV  Toyiov,
aQUIPETIKE TV avtiotoywv &£60mv omocPécewv. O emyopnynoel; mov apopoly €£0da
KOTOY®POVVTOL OQUPETIKE AVTdV TV €£0d®V KaTd TN OdpKELD TNG ¥PNONG TOV ATOLTEITOL Y10
TNV GUGTNUATIKT CLGYETIOT TOVG UE TO EMLYOPTYOVUEVD, E£000L.

(w) 1015 Metoyés: Ot 1d1eg petoyég aviumpoomnevovy PeToyEs TG Etapeiag ot onoileg anoktnOnkav
Kol Kotéyovtal amd v id1a. Ot 101eg petoyés eppavifoviol 6To KOGTOG KTNGEWS, ¢ EexmploTod
OTOUELD, APAIPETIKA TOV 10i0v kepaAainy. Katd v ayopd, ToAnor, ékdoon 1 akbhpwor TmV
1OimV LETOYDV OTO10OMTOTE OMOTELEG LA TPOKVTTEL ovaryvopiletar an’ gvbeiog ota oo KePAAaLo.

(aa)Képon Ava Metoyn: To Pacucd kol amopelopéva KEPON avd petoyn oev eueoviloviol oTig
ETOPIKEG OWKOVOUIKEG KoTaoTdoelg g Etapeiog, aldd vmoAoyiloviot eni Tov evomompévev
OTOTEAECUATOV KOl TAPOVGLALOVTOL GTLG EVOTOINUEVEG OTKOVOLIKEG KOTAGTAGELS Tov Opilov.

(af) Avayvapion Ecodowv: Ta écoda avayvopilovtol oto Babud mov givar mboavo O6TL To 0UKOVOUIKA
opéAn Ba elopedboovv oty Etapeio Kot 10 OYETIKG TOGA UTOPOLV VO, TOGOTIKOTOIHovV
a&omota. Ta €00d0 amd TV TOANGCN EUTOPEVUATOV KOl ETOIUOV TPOIOVI®OV LETE TNV apaipeon
TUYOV EKTTOGEMV KOl TPOUNOEIDV avayvopilovTol OTaV HETOPEPOVTOL GTOV OyOPOOTH Ol GNULOVTIKOL
KivOuvol Kot To. 0OPEAT] TOL amOPPEOLY atd TNV 110K Gia TV ayodmv. Ta £é60da amd TV Tapoyn
VANPESLDV avayvopilovtal pe BAoT TO 6TAO10 OAOKANPMONG, TOV VINPEGLOV OV EYOVV ToPAcYEDE]
KOTG TNV NUEPOUNVIO IGOAOYIGUOV MG TPOG TO GUVOAO TV LINPESIOV Tov o Tapaoyedodv kat M
glonpaén ¢ omaitnong eivar edroya eCacpoliopévr. Ta €c00da amd Asrtovpykéc WcHDOELS
avayvopifovtol avaioyikd katd v ddpkela g picBwong. Ta écoda oKV avayvopilovial g
£€0000 NG YPNOMG OTNV Omoia avaAoyovV Kot T, £60da amd pepiopata avoyvopilovtal 6tav To
dkaimpo aroAnyng Toug £xel eykplel amd to apuddio OPYavVa TOV ETOIPELDV TOV T OLOVELOVV.

(ay)IIpoypaupata Xopnynons Metoywv ce Méin tov Awoikntikod Xvufoviiov kai oe Xteléyn: H
Etaipeio £xel o€ 1oy0 mpoypappata didbeong petoydv e PéAN tov Atoikntikov Zvpfoviiov kot
oe OwNTKa oteléyn Tov Opidov Etapeidv Bropnyovikd Opuvktd A.E. péow doxknong
dwaiwpdtov tpoaipeonc. EmmAéov cuykekpiuévo otedéyn ducoarovvrol apolBéc (Pdoet oyetucon
TPOYPAUHOTOS) TO TOGO TOV OMOIMV GLVOEETAL PE TNV TN TG MeToyng tng Etaipeiog (share
appreciation rights) ot onoieg TaKTOmO100VTOL TAUELNKE.
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(i) Adwkoaacouara Ilpoaipeong eni Metoywv (Stock Option Plan xar Long-Term Incentives
plan): To k66T0¢ TOV €V AMOY® cuvaAlaydv opiletal og M gvAoyn a&io TV dikaloudToV
TPOOIPESTG KATA TNV MUEPOUNVIQ TOPAYDPNOTG TOV TPOYPAUUATOV oo T Atoiknomn. H
gvroyn oo mpocdiopiletar pHEc® KATAAANA®Y povtéAwv amotipnone. To kdotog TV
TPOYPOUUATOV SIKOIOUATOV TPoaipeong avayvopiletal oav dOmAv GT0 OTOTEAEGUOTO
pe avtictoyn wiotmon € 101iTePo AmoDEUATIKO GTA 1010 KEPAANLN GTIC XPNOEIS KOTA TN
OIPKELD TOV OTOIMV 1KOVOTOOVVTOL OTadlokd ot mpobmobEsel; KaToxOp®MOoNG T®V
OYETIKOV Okoumpdtov. o dwaidpoto to omoior TEMKA OV KUTOYLPMVOVTOL, OV
avayvopiletol oyeTIKn domAvn €KTOC amd OIKOIMUOTO TOV ONOIMV 1 KOTOXOPMOT)
e€optdTon OO TNV 1KOVOTOINGYN GUYKEKPIUEVOV TUPOUETP®V. AVTO TO OIKOLMUOTO
tekpaipetal 0Tl Katoyvpdvovior Otov  OAheg ot mpovmobécelg amddoong  €xovv
avoron0el, aveEapTnTo amd TNV EKTANPOGCT] TOV TOPAUETPOV. 1E TEPITTMOGCT OKVPMONG
KOOIV TPOYPOUUATOV CLTE AOYIGTIKOTOOUVTOL GOV Vo glyav Katoyvpmbel Katd tnv
nuepopnvio. TG oKVP®ONG KOl TO M  EIGETL  OVOYVOPIOUEVO  OYeTIKE  €Eoda
avayvopiloviol apécme oTo ATOTEAEGUOTO XPNONG. 1E MEPITTMOT TOV £Va, TPOYPOLLLOL
OV OKLPAOVETAL AVTIKAOIoTOTOL OO VEO TPOYPOUUE OVIIHETOTILETOL GOV TPOTOTOINGT
TOV aKLPWOEVTOG TPOYPAUIOTOS, COLE®VA LE TIG OYETIKEG dtaTdéetg Tov ATIXII 2.

(ii) Auorféc 2ovoeuéves ue tqv Ty s Meroyns tys Eraipeias (Share Appreciation
Rights): H ebloyn a&io Tov K66TOUG TOV €V AdY® apolPdv Tpocdiopiletarl apyikd KoTd
NV MUEpOUMVIC TOPAYMPNONG YPNOLOTOIOVTAS KATAAANAO povtédo omotipunong. To
OYETIKO KOOTOC OvoyvopileTol ©TO OMOTEAEGUOTO YPNONG KATA TNV MEPI0d0 7OV
puecolaPel péEypt TV nuepouNvio. KOTOXOPMONG LE ovTioTolyn miotmon vroypémone. H
OYETIKN VIOYPEMOT] AMOTILATAL otV gVAoyn atla og Kabe muepounvia 1GOAOYIGHOV Kol
uéxpt v Koatafoln Tov ev Adyw® apopodv pe tn dlapoporoinon otnv eviAoyn aéio va
KOTOY®PEITAL GTO OATOTELETLLATO Y PTIONG,

(ad) Zopyneiocuss Xpyuoatooixovouikdv Amoutqoswy kar Yroypedoswy: Ot (pnUOTOOIKOVOUIKES

OTOLTOELG Kol LITOYPEDSES cuuymeilovtotl kot to kabapd mocod ameukovileTal 6ToV IGOAOYIGHO
uévo 6tav n Etoupeia £xet vopukd 1o dtkaimpo ovtd kot tpotifetal va ta cupyneicel oe kabapn
Baom peta&d Toug N Vo ATOLTGEL TO TEPLOVGLUKO GTOLXEID KOl VO SIOKOVOVIGEL TNV LITOYPEMGN
TAVTOYPOVOL.

(ag) MakxporpolOsoua meprovolaxd otorycio Alokpatodusva mpos nwinon kalr A1oKoTToUEVES

Apactyprotyres: H Etoipeio ta&ivopel éva pokpompoecio meptovsiakod otoygio 1 pio opdado
TEPLOVCIOKMV GTOYEIDMV KOl VTOYPEDCEMY MG SOKPATOOUEVO TPOG TOANCT, av 1 o&lo Tovg
avapévetal va ovoktndel Katd koplo Adyo pécwm d1dbeong twv otoyeimv kot Oyl LEo® NG
XPHoNg TOVG.

O1 Baoikéc mpodmobéoels yio va Ta&voundel Eva pokpompdbecpo neplovciakd otoryeio 1 o
oudoa oToyElMV (TEPLOVCIUKMY KOl VITOYPEDGEMY) MG SOKPUTOVUEVA TPOG TMANGT, €lval TO
MEPLOVGLOKO oTolYelo N M opdda va givan draBéaoipa Tpog GeEST TOANCT GTNV TAPOVGO TOVG
Katdotaorn, 1 0€ OAOKANP®OoN TG TOAnong va géoptdtor povo omd cuvOnkeg mov eivan
oLVNOEIC Kol TUTIKEG Y1O. TOANGES TETOW®V OTOLKElOV Kol 1 WOANon Bo mpémel va eivan
eEapeTicd mbavn.

T'a va Bewpeital 1 moAnon eEapetikd mlavr|, 8o TPEMEL VO GLUVTPEYOLY COPEVTIKA 01 KATWOL
npovmobécels:

Vo VTTApYEL OEGUEVGON TNG O10IKNONG AVAPOPIKA LE £VO, GYEOI0 TMANCNG TOV TEPLOVGLUKDV
oToEl®V N TNG Opadag,

va €xer evepyomomBel éva mpdypaupo €E€0pEONG  AyopaoTr|] /KOl OAOKANP®ON TNg
GUVOALOYNG,
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® 1 TPOoPEPOUEVN TIUN TOANONG Bo Tpémel vo givol e AOYIK GLOYETION UE TNV TPEXOVGA
ayopaio aflo TOV TPOG MWOANGCT TEPLOLCLOKAOV CTOWEIMV 1 TNG ORAdNS TMEPIOVCIUKMV
otoyEinv,

e 1 TOANON avouévetal vo €xel OAOKANPwOEl €viOg €vOg £TOLC OmMO TNV MUEPA TOL TO
TEPLOVOLOKO oTolyeio N oudda ototyeimv Tavoundnkay g SKPATOVUEVO TPOG TMOANGT,
eKTOG oplopévav e&atpécemv, Kot

® Ol gVEPYELEG TTOL AMOLTEITOL VO Yivouv TpoKeEVOL va. ohoKANpmBOel To oyEdo ThAnong Oa
TPEMEL VO, KATAOEIKYDOVY OTL OeV glval TBovOV vor amaitnfovy oNUAVTIKEG TPOTOTOU|CELS GTO
o)£010 00TE OTL TO G)£D10 B0 axvpwOEi.

Apéomg Tpv amd TV apyikn TaEvOUNGT TOL TEPLOVGLOKOD GTOLEIOV 1 TG OHAdNG GTOXEI®V Kol
VIOYPEDCEDV MG OLOKPOTOVUEVA TPOG TAOANGT), TO TEPLOVOLOKO oToryeio (1] OAa TO TEPLOVGLOKA
GTOELD KO Ol VTTOYPEDTCELS TOV TEPILOUPAVOVTUL GTNV OUAdR) OTOTIHATOL LE PdoT Ta 1oydovVTa
og Kabe mepintwon AIIXIL

Ta pokpompdbeopa mepovolokd otoyeion (1] Ol OUAOEG TEPLOVCLOKAOV OTOXEI®V Kot
VIOYPEDCEDV) TOV TAEIVOUOVVTAL (O OLUKPATOVLEVO TPOG TMOANOT ATOTILAOVTOL (LETA TNV APYIKN
tagvounon g avetépw) ot youniotepn afia petald e aflog mov ovTh EEPOVTIOL GTIg
OIKOVOUIKEG KOTAGTAGELS Kot TNG €0A0YNG a&lag Toug HetdpEVNG KoTa To dueca ££0da dudbeong,
KOl Ol TPOKVTTOVGEC (NUiEC OmMOUEI®MONG KATOYMPOVVTOL OTA AMOTEAESHATA ¥PpNoews. Kdmola
mBav avénon g evioyng oflag oe petayevéotepn omotiumon 6Oo  kataympeitor oto
OTOTELECUOTA XPNOEMG, OAAG Oyl Y0 OGO UEYOAVTEPO TNG Opykd katoywpnbeicog {nuiog
oamopeimong

Amo TV népa Katd v omoia va LakporpdeGHO TEPLOVGLOKO GTOLYED TOV amocPévetar (1] Ta
poKpompOdeco TEPIOVGIOKE oTowEl OV TEPAAUPAVOVTOL GE Ui OUAdN TEPIOVCIAKMDV
OTOYEI®V Kol VIOYpeE®SE®V) Tavoueital ®g SoKPUTOOUEVO TPOg TTOANGT, dev Aoyilovrot
amocPéoelg enl TV ev AMOY® LOKPOTPODEGU®V TEPLOVGLOKMV GTOLXEIMV.

(aot) IDnpopopics Kara Kiado Apactypiotyrag: H Etopeio mapovsialel minpogopieg katd kAAS0
dpaoTNPIOTNTAG Y10 TIG dPASTNPLOTNTEG PLOUNYOVIKOV OPLKTOV KOl Y10 TIG AOUTEG KOl EUTOPIKES
g Opactnprotntec. Agdopévov 6t 1| Etaupeio dnpocionotel Tig evOmoinuUEVEG OIKOVOIKES TG
KOTOOTAGEL, CLYXPOVOG HE TIG ETOUPIKEG OLKOVOUIKES KOTAOTAGES Ol YVIOOTOTOMGELS TOV
arortovvtor omd to AAIL 14, avaeopikd pe v TANPOEOPNoT KATtd KAAd0 OpaoTnploTnTog
TOPEYOVTIOL OTIG ZNUEDCELS ML TOV EVOTOMUEVAOV OLKOVOUK®Y KOTACTACEWDV.

(2d) Avaroararalers Kovoviiwv mponyovuevys yprons: To KOVOOAMO TNG TPONYOVUEVNS XPHONG TTOL
avataSvounnkay yior Adyovg kaAvtepng mapovoiaong €xovv g €&ng: i) mocd Evpd 249 mov
apopovoe mpokaTaPforég mpounBevt®dV Yoo ayopég mayimv peTaépOnke amd TG AOUTEC
UOKPOTPODEGEG OMAITACEL] OTOL EVOMUOTO TAYIL TEPLOLOIOKE OTOWEI OTNV  KOTAGTOOM
ooloywopov g 31 AegkepPpiov 2006, xou ii) mocd Evpd 300 mov apopodoe mTpokaTafoAés
TPOUNOELT®V Y10 AYOPES TTayiV UETAPEPONKE Amd TIG EUTOPIKES OTTOUTHGELS OTO, EVOMUATA Tyl
TEPLOVOLOKE oToLYElD 6TV Katdotaot 1coAoyiopov v 31 Aekepfpiov 2006.
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2.3 EOAPMOTI'H NEQN AOTI'TETIKQN APXQN

Evtoc¢ tov 2007 Eexivinoe 1 epappoyn, kKou 1 Etarpeia vioBémoe, oelpd cvykekpyévov vémv Ipotdnwv,
Atepunveldv ko tpomoromcemv [Ipotdnmv, ta onoio dev eiyav eMidpoon oTNY OIKOVOLIKT TG 0om 1
aO000T], AAAG SNULOVPYOLV KOTH TEPIMTMOON ATALTICEL TPOCHETOV YVOGTOTOGEMV:

o AIIXII 7 Xpnuorooikovouuxa Méoa: [vworomomoelic (Omws ovalvtikd ovopépoviar  oTiC
onuerdoeis 21, 30 ko 35)

o Aigpunveio 7 Epapuoyn g Ilpoaéyyions Avaudppwaons tov AAIl 29, Ilopovaioon Oikovouixmv
2Zroyyeiwv oe YreprmAnOwpiotikés Ocovouies

o Migpunveio 8, lledio Epopuoyng ATNIXTI 2

o Migpunveio 9, Enavextiunon Evoouarwuévav Hopoyoywv

o Migpunveio. 10, Evoigueon Owcovouikn ExOeon ko1 Awoucicwon

o AAll 1, Hopovaiaon twv Oxovouikawv Kataotaoewv — Tpomomoinon

2.4 NEA ITPOTYIHA KAI AIEPMHNEIEX

Méypt v nuepounvio €ykpiong TV OIKOVOUIK®Y KATooTdoewv, ekodOnkav véa IIpotuna,
Atgpunveieg kot tpomonomoelg velotduevav [potdinmy, ta onoio eival VIOYPEOTIKA Y10 AOYIGTIKES
ypnoelg mov Eexwvodv v 1n Iavovapiov 2008 v petayevéotepa. H extipnorn g Awoiknong g
Etoupelag oyetikd pe v emidpaocn amd v epoppoyn avtdv tov véwv Ipotimmv kot Ateppnvelmv
mopatifeTon TopaKAT®:

(@)

®)

Tpororoujoerg oto AAIl 23 «Kéoros Aaveiouov» (epapuolovrar yia eTHoles AoyIGTIKEG
mEPLOOOVS TTOV Gekvoy Ty § petd v 1 Iavovapiov 2009). Me Bdon TiG TPOTOTOGELS GTO
AAII 23, xatapyeitor n enthoyn (Tov vapyel oto verotduevo Ipdtvmo) Yoo avayvdpion Tov
KOGTOVG dOVEIGHOD TTOV Umopel Vo Kataveunel Aueca o€ éva TePLOVGLOKO GTOLYELD TOL TAN POl
T1g Tpodmobéaelg ota ££0da TeP1Odov. DA T KOGTN SAVEIGLOV TOV UTOpel va KataveunHovv
Gpeco otV amdKINGoT, KOTACKELT] 1] TOPAy®yn VOGS TEPLOVGLOKOV GTOLXEIOV OV TANPOL TIG
npobmobécelc mpémel va kepoiatomoovvtol. ‘Eva meplovolakd ortolyeio mov mAnpoi Tig
npobmobécelg eival €va TEPLOVGIOKO GTOLXEID TTOL KT’ OVAYKN YPEGlETAL {10 OTUOVTIKA
YPOVIKT| TEPTOO0 TPOETOLLAGIAG YiaL TN (PTOT Yo TNV omoia Tpoopiletar 1 Yo TNV TOANGT TOV.
H Etoupeia Bpioketon otn dadikacio a&loAdynong g emidpacns omd v €QOPHOYN TOL
TPOTVTTOV GTLG OIKOVOUIKEG TNG KOTAGTACELS.

Avabeswpnuévo AIIXII 3 «2vvevaoeels Emiyeipnioewvy kot Tpomomowmuévo AAIl 27
«Evomomquéves kar Iowaitepes Owcovouikés Karaotdoeisy (spapudlovrar yia Aoyiotikés
wEPLOO0VS oV Eekvovy Ty i peta Ty 1 Toviiov 2009). To Xvppodio AebBvov Aoyiotikmv
[Ipotdnwv dnpocionoince otig 10 lavovapiov 2008 to AvaBewpnuévo AIIXII 3 «Xvvevaoelg
Emyeipnoeovy kot 10 Tpomomompuévo AAIl 27 «Evomompéveg Idaitepeg Owcovopukég
Koataotdoeioy. To avabeopnuévo AIIXII 3 siodyel pio oepd 0AAAYDY 6TO AOYIGTIKO YEPIOUO
GUVEVADCEWMV EMYEPNCE®V 01 0ToieC Ba emnpedcovy To ToGo TG avayvopicdeicag vrepasiog,
TO ATOTEAEGLLOTOL TG TEPIOOOV GTNV OO0 TPALYLOTOTOIEITAL 1) GUVEV®GT] EMLYEPTICEMV KOL TO,
UEALOVTIKA amoTeAESpOTA. AVTEG Ol aAlayEC epthappdvouy v e£odomoinon Twv domavov
7ov oyetifovral pe TV amdKINoN KOl TV OVOYVAOPLoT UEALOVIIKOV UETABOAGY GTNV €0A0YN
a&lo Tov evdeyopevoL TIUANOTOG 6Ta amoterécpata (avti yio Tpocapuoyn g vaepadiog). To
tpomomoinuévo AAIL 27 oamoutel Onwg cuvodiayéc mov odnyobv o€ OAAAYEG TOGOGTMOV
CUUUETOYNG o€ Buyatpiky| katoympovvtal otnv Kabapn Béon. Zvvenwmg dev enmpedlovv v
vrepaion ovte dnuiovpyodv amotédecpa (képdog 1 (nuin). EmmAéov 10 Ttpomomomuévo
[Ipdtumo aAralet Tov Tpdmo Tov Aoyilovrat ot {nuieg BuyoaTpik®dv kabdg Kot 1) amdAelo
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2.4 NEA ITPOTYIHA KAI AIEPMHNEIEX (cuvéyewa)

(6]

(%)

(2)

eréyyov Buyatpikng. Oleg ot oAAayéc TV avoTépm® TPOTOHTOV B0 €POPULOGTOVV amd TNV
nuepounvior €eapUoYNg tovg Kot 0o ETNPeCcoVY HEAAOVTIKEG OTOKTIGELS KOl CUVOAAUYEC WE
HETOYOVG peloyneiog amd Ty nuepounvio avtr| Kot Letd.

Tporomonjoers 6to AAIl 1 «llapoveiacy twv Owovouikwv Karacrdoewvy (epopudletar
YIA ETHOIEG AOVIGTIKES TEPLOOOVS OV Eektvovy Ty ) uetd v 1 Iavovapiov 2009). To AAIL
1 éyel tpomomonOel yio va avaPaduicetl T xpNoIUOTNTA TOV TANPOPOPLOV TOL TaPoVclalovTal
GTIG OIKOVOLUKES KOTAOTACELS. AT TG TTO ONUOVTIKES TPOTOTOMOELS Elval: 1 amaitnon 0nwe N
Katdotoon HeToPoAmv Wimv kepaioiov mePAOUPAveEL HOVO CUVOAAMYEC HE HETOXOLS, 1
EI00YOYN HOG KOVOUPYLOG KATAGTOONG GUVOAIKOD €l000npatog (“‘comprehensive income™)
ov ovvdvalel 6Aa To otoeic €060V kal €£60mV OV ovayvopilovial oTNV KOTAGTOON
arotelecudtov pe «homd ewcodnpatoy (“‘comprehensive income”) Kot TG omaitnong 6mwg
EMOVOOLOTUIMGELS OTIG OIKOVOLUKEG KOTAGTAGELS 1] OVOOPOLUKEG EQAPLOYEG VEOV AOYIOTIKAOV
TOATIKOV Topovcldlovtal amd Ty apyn TS EVOPITEPNS GLYKPLTIKNAG TEPLOd0L, ONA. 68 [
Tpitn otAn otov 1ooroyicpd. H Etaipeia Oa kdvel Tic anapaitnteg oAAayEC oTnV TOpOLGINoT
TV OIKOVOUIK®VY TNG KaTaoTdoewv yia to 2009.

AIIXTI 8 «Aerrovpyixoi Toucicy (epapuolerar yia eToleg AOYIGTIKEG TEPIOAOVS TTOV EEKIVOVY
v i puera v 1 lavovapiov 2009). To AIIXII 8 aviikabiotd 1o AAIT 14, «Owovopikég
[TAnpogopiec Katd Topéo» kot viobetel v mpocéyyion TG O10iKNoNg OvVaQOpiKa LE TI
OLKOVOUIKEC TTANPOQOpieg oV divovtol katd Topéa. H mAnpoedpnon mov Ba yveotomoteitatl Ba
glval ovt) mov Ypnoonotel 1 d10ikNnon ecmTEPIKE Yoo TNV a&loAdynon ¢ anddoong TV
AETOLPYIK®OV TOHEDY KOL TNV KOTAVOUN TOP®V GE aVTOVS TOVG TOUELS. AVTH 1| TANPOEOpNoN
umopel va Ol0pépel amd OVTH TOV TOPOLGLALETAL OTOV 1GOAOYICUO KOlL TNV KOTAGTOOM
AOYOPLOCUOD OTOTELECUATOV Kal Ot eTatpieg Oo mpénel va dGoVY EMEENYNGELG KOl CUUPOVIEG
avaQopiKd He TIG &v A0y Owpopéc. H Etaipeia Ppioketon otn dwdikacio ektipnong g
EMIOPAONG TOV €V AOY® TPOTHTOV GTIG OIKOVOIKEG TNG KOTAGTAGELS.

Awepunveia 11, AIIXIT 2 «2ovaiiayés ue Ioieg Metoyés war Metaév Eraipeiomv tov 1diov
Ouilovy (epapuolerar yia eTioleg AOYIGTIKEG TEPLOOOVS TOV LeKIvovy TNV 1§ petd Thv 1
Mapziov 2007). H Awepunveia 11 omoartel 0nowg cuvaAloyég, OTIC OMOIEC TOPAYMPEITAL O
gpyalopévoug dikaimpo €l CUUUETOYIKOV TITAOV TNG €Toupeiag, Bewpodvtal Yo GKOTOVG
AOYIOTIKNG OVTIWETOTIONG, ©¢ ouolBéc mov kabopilovtar amd v oflo TV HETOYDV
OLOKOVOVICOUEVEG LE GUUUETOYIKOVS TITAOLG, OKOUN KOl OTNV TEPITT®ON OMOv M €TOpEin
eMALYEL 1 €XEL TNV LIOYPEWGCT VO AYOPACEL LTOVE TOVG CLUUETOYIKOVG TiTAOLG 0 TpiToug N
OmOVL Ol UETOYOL TNG ETOIPENG TOPEYOVY TOVG TPOg mapoydpnon tithovg. H Aegpunveia
EMEKTEIVETOL €MIONG KOl OTOV TPOMO Tov o1 Buyotpikég etanpeieg yepiloviol, oTIS OmAES
OLKOVOUIKEG TOVG KOTAOGTAGELS, TPOYPAUUATO OOV 01 pYalOUEVOL TOVG AAUBAVOLV StKoldUOT
EML CUUUETOYIKAOV TiTA®V TG UNTPIKNG etoupeiag. H Aepunveia 11 éxer gpappoynq omnv
Etopeion 6c0ov agopd TOv TPOMO YEPICUOD OTIS OMAEG OWKOVOUIKEG KOTOOTACEL TMOV
Buyatpikdv etaipeldv TOV mpoypouudtev ota omoia ot gpyalopevol tovg Aappdvouvv
dwondpota eni petoydv g Etopeiag. O Aoyiotikdg yepiopdc mov epappoletor amd v
Etoaupeio oe dropépet amod TIg oYETIKES TPOVOLEG TNG Aleppunveiag.

(o7) Aicpunyveio 12 «2oupdceis  Iapaywpnons»y (Service Concession Arrangements)

(cpapudlerol yia eToIES LOYIGTIKES TEPLOOOVS TOov Eektvovy Ty 1§ uetd v 1 lavovapiov
2008). H Aepunveio 12 mpoaypotedeTol TOV TPOTO UE TOV OTTOI0 01 TOpOY®PNGLovyol Ba Tpémet
va gpapudlovv 1o verotaueva AIIXIT yio va oavoyvepicovv TG ULROYPEDCELS OV
OVOAOUPBAVOLY KoL TO OIKOUMOMUATO 7OV TOUG MOPAYWOPOVVIOL OTIS OYETIKEG OCLUPAoELS
mapayopnonc. Me Bdaon ™ Aepunveia, ot Tapaympnctovyotl dev Ba Tpénel va avoyvopicov
TN OYETIK] VWOOOUY ¢ evoopoate whyw otoyxeio, oAAG vo  avayvopicovv  éva
YPMHATOOIKOVOLKO TEPLOVTLOKO OTOLYEL0 Kat / 1 éva, dudo Tteplovstokd otoryeio. H Atepunveia
12 dev éxet epappoyn oty Etoupeio.
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2.4 NEA ITPOTYIA KAI AIEPMHNEIEX (cuvéyewa)

©

(m)

©)

(U]

Awepunveia 13 «llpoypoupora Emfpafevons Ielatovy (epopuolerar yia  etioles
AONIGTIKES TTEPLOOOVS IOV Sextvovy Ty 1f petd Ty 1 lovliov 2008. H Aepunveia 13 omontel
Omwg ta ovioAddypoto (motooels) emPpdfevong (loyalty award credits) amewcovilovton
AOY1OTIKA ¢ €val EeY®PIOTO PEPOC TNG CLVOAANYNG TOANOTG LLE TNV OTOL0 TOPAYWOPOVVTOL, KoL
OUVETMG UEPOG NG evAoyng o&iag Tov TWAUOTOG TOANoNG emuepiletar o€ ovTd Kol
Katoyopeitor Katd tn S1dpKela TG TEPLOOOL KATH TNV omoio E0GKOVVTOL TO AVTOAAGYLOTO
avtd. H Aepunveia dev éxel epappoyn otnv Etapeio.

Awgpunveia 14 «AAIT 19 To Opio oty avayvaopion Ileprovorarxod Zroyeiov Kabopiousvawv
Hapoywv, o1 Elgyiotes Amoitijoceis Xpnuarodotnons kor o1 AIANAemOpacEIS TOvSH
(epapuolerar yia etioleg AoNGTIKEG TEPLOOOVS OV Lextvoby Ty i uetd v 1 Iavovapiov
2008). H Aepunveia 14 mapéyet odnyieg oxeTikd e Tov TPOTO EKTIUNONG TOL 0piov 0TO TOCH
TOV TAEOVAGOTOC OV UTOPEl va, KoTaympnel cav meplovclokd cToyeio oe Eva TPOYPOLO.
kafopiopévev Topoxdv copeava pe 1o AAIL 19 ‘Tlopoyés oc Epyalouevovg’. Emiong, emelnyel
OGS AVTO TO OPLO UTOPEl vaL ETNPEACTEL OTAUV VILAPYEL VOLUKT 1| GUUPATIKY amaitnorn eAdyloTng
YPNLOTOSOTNONG Kot TuToTolel v veiotdpevn mpaxtiky. H Etapeia avapéver 6t avtm
Aepunveio de Ba emnpedoel v owovoulkn g 0éom M amddoon dedopévov OTL OAX Ta
TPOYPAULATE KOOOPIGUEVOV TOPOYDV KATAANYOUV o KOoBOpN LROYPE®ON Kol dev EXel
YPNHATOSOTOVLEVO TPOYPALULOTA KOBOPIGUEV®VY TOPOYDV.

Tporornoujoeis oto AIIXII 2 «llopoyés mov Eéaptwvror amo v Aia twv Metoymvy
(epapuolerar yia etijoles LoYIGTIKEG TEPIOOOVS TOV Sektvovy Ty 1 petrd v 1 Iavovapiov
2009). H tporonoinon dievkpvilerl 000 Bépata: Tov opiopd g ‘mpoimdBeong katoyvpwong’,
LE TNV ElGOY®@YT TOV OPOV ‘UN-TPoHTOOEST] KATOXDPMOTG Y10 OPOVE TOV OEV ATOTEAOVYV OPOVG
vanpeciog 1 6povg amddoons. Emiong dievipviletar 0TL OAEG 01 OKVPMOGELS, EiTE TPOEPYOVTUL
amd v ovidtnta &ite amd To GLUPBAAAOUEVA PEPN, TPEMEL Vo £xOVV TNV 1010 AOYIOTIKN
avtpetodnion. H Etaipeia dev avapéver ott avti n Aepunveio Bo éxel emidopaocn oTic
OKOVOIKES TNG KOTAOTAGELS.

Tpormonoujoeis oto AAIl 32 a1 AAIl 1 Xpyuatooixovourtkd Méca owabéciua amé tov
Kdtoyo (1 “puttable” uéco) (epapuolerar yia eTo1EC AOYIGTIKES TEPIOOOVS TOV EEKIVODY THY
i pwera v 1 Iavovapiovo 2009). H tpomomoinomn oto AAIl 32 amoutel dmwg opiopéva
YPMUOTOOKOVOUIKA péoa dtaféoipa and tov KaToxo («puttable» péca) Kot VTOYPEDGELG TOV
OVOKDITOLV KOTG TNV pevcTtonoinoT poag oviotntog katatoyfodv g Iow Kepdhowo edv
TAnpovvTal ovykekpluéva kprmpla. H tpomomoinon oto AAIL 1 amoutel yvowotomoinom
TANPOGOPLOV OVOPOPIKE Le To «puttabley péca mov kotatdocovror og 1ow Kepdiow. H
Etapeia avapéver 011 autég Ol TPOTOMOMGELS OV B0 EMMNPEACOVY TIG OIKOVOMIKES TNG
KOTOOTACELS.

2.5 SHMANTIKEX AOTI'IETIKEX EKTIMHXZEIX, IAPAAOXEX KAI KPIXEIX THX
AIOIKHXHX

H obvtaén owovopkdv kotaotdoewv coppava, pe to AIIXIT anottel 6ntmg 1 Aoiknon mpofaivel oe
AOYIOTIKEG EKTIUNOEL;, TOPASOYEC KOl KPIoES TOL emMpedlovy To LTOAOWTO TMV AOYUPLIGLMV
EVEPYNTIKOV Ko TafNTIKOV, TN YVMOGTOMOIN O EVOEXOUEVOV KATACTACE®MY KOBMS Kol T0 £500a Kot ££0da
ov mopovoldloviol katd Tic Vo e€étaon ypnoelc. To TPAYHOTIKG OTOTEAEGLOTO EVOEYETAL VO
Sapépouv amd TG ekTunoElg avtég. Ot ev AMOYm EKTIUNGELS TapadoyEs Kot kpicelg emavebetdlovtot
TEPLOSIKA TPOKELUEVOD VO AVTATOKPIVOVTOL GTAL TPEXOVTO OESOUEVE KL VO AVTOVOKAOUY TOVG EKAGTOTE
Tpéyovieg Kvdhvoug Kot Pocifovial otnv mpoyevéotepn eumelpion g Atloiknong oe oyéon He 1O
EMINESO/OYKO TV GUVAPDOV GUVOALUYDV 1 YEYOVOT®V.
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2.5 XHMANTIKEX AOI'IXTIKEX EKTIMHXEIX, ITAPAAOXEX KAI KPIXEIX THX

AIOIKHXHY (ovvéyewa)

ZHUOVTIKES AOYIGTIKES EKTIUNGELS Kal oxeTik) afefarotnta: Or Pacikég eKTIUNGCELS Kot a&loAoYIKEg
Kkpioelg ov omoiec avoapépoviar og dedopuéva 1 e&EMEN tov omoimv Oa pmopovce vo mNPedcel To
KOVOVALL TMV OIKOVOUK®V KOTOGTAGEMV, TOVG EXOUEVOVG 12 pnves éxovv g eENG:

(0) Extunoceis mov Apopovv oty Metaiievtiky Apaoctypiotyra t™s Etaipeios: H Etopeia

TPOUYUATOTOLEL GNUAVTIKEG EKTIUNOELS OL OTOIEG APOPOVV GTN UETAAAEVTIKY TNG OpACTNPLOTNTA.
Mo cvykexpéva

(i) Ilpofleyn amoxardotacns mepiffallovrog: H Etopeio oynuotiler mpoPreyn vy
OTOKATACTACYT] TEPPAAAOVTIOC KOl MO  GUYKEKPUEVO, TPOPAEYTN Yo  HEAAOVTIKEG
OTTOKOTACTAGELS E00PIKMV EKTACEMV Ol 0moieg £xovv TpooPAndel mg amotéAespo TG pLEYPL
TNV MUEPOUNVIO TOV 1GOAOYICHOV UETOAAEVTIKNG OPACTNPLOTNTOS KOl GTOPPEOLV Eite Ao
v Keipevn mepiPairoviikn vopobesio 1 amd decuenTIkég TPOKTIKEG TNG Etapeiog.

H wpéPreyn vy amoxatdotocn meplBaAlovtog aviovokAd v mopodoo oic Tov
OVOLLEVOLEVOD KOGTOVG OMOKOTACTOCNG, YPNCULOTOIDVTOS EKTYLMUEVES TOUEWKES POEG
(Baoet tov péoov otabutkov kdotovg davelspov ¢ Etapeiag) katd v nuepopnvio tov
oroyopov. Ot TpoPréyelg amokatdotaong meptPdirovtog vroroyilovratl Bdoet Tng uéypt
TNV MUepoUnVia. Tov 16oAoYIoHoD TpocPAndeicag empdvelng e6aQIKNG EKTOGNG KOl TOV
HEGOL KOGTOVG OMOKATAGTOCTG VA HETPIKT LoVAda 5GPOVG, GE EMINESO TEPLOYNG ESAPIKNG
oyAnonc.

(i) Aamaves AeitovpyIKis avamTtoéng extdoemy e£opoéng: AQopl. GTIG JATOVES AELTOVPYIKNG
avantuéng opuyeiov-petarleiov ol omoieg apopovv Kupiwg oe epyucieg OmoKGALYNG Kot
amopdkpouvong oteipov edapdv. H kepaiatomoinon kabmg Kot 1 amdcPeon Tov damovav
AEITOVPYIKNG avATTUENG €00QIKAOV EKTAGEWDV €EOPLENG OPVKTMV — LETOAALELUATOV 1 Omoio
vroloyileton pe ™ HéBodo TOL GuvteleoT) omokdAvymg, Pacilovior og dedopéva TOL
extipovvtar omd v Etarpeia.

(B) Ilpoficyn ya popo ecoofjuaros: H mpdPreyn yio @opo sicodnuatog pe Paon to AAIL 12

?)

vroloyileton pe extiynon tov @eopwv mwov Oo katafAnBodv oTIG QOPOAOYIKEG apyEC Kot
mepAapPdvel Tov TpExovio eOpo €100dNUATOG Yio KABE ypromn Kot TpdPAey Yo Tovg TPOSHETOLS
POPOVG TTOV TOUVOV VO TPOKVLYOLV GE LEALOVTIKOVG POPOAOYIKOUG eAEyyovc. H teAikn exkabdpion
TOV POPOV E1600NUATOC THAVOV VO, ATOKAIVEL ad TO. GYETIKA TOGE T omoio Eyovv kataympnOei
GTIG OIKOVOLUKEG KOTOGTAGELS.

Eieyyor amoucioons vmepaliag: H Etopeia dievepyel tov oyetikd heyyo omopeiong g
vrepotiog TovAdyiotov oe etnoto Paor. I[poxeévov va yivel o €leyyog amopeimong yivetot
wpocdiopiopdc g ablag ypnong (value in use) TV HOVAS®OV TAPAY®YNG TOUEWNKDY PODY OTIG
omoieg éyel kataveundei n a&ioc. O ev Adyw® mpocdopiopog g agiag yprong amontel va yiver puo
EKTILNON TV HEALOVIIKOV TOUEWNKOV POMY NG KAOE GNUAVTIKNAG LOVASNG TOPAY®YNS TOUUEIOKMDY
POV Kot vo. ETAEYEl TO KATAAANAO emtOKIo TPOEOPANGNG (LEGO OTAOUIKO KOGTOG SOVEIGLOD TG
Etoipeiac), pe fdon to onoio o kabopiotei n mtapovoa a&io Tov avoTtépm PEAAOVIIKOV POdmV.
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S&B Buopnyovika Opokta A.E.

OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2007

LYM®OQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHE IAHPO®OPHXHX
OIIQX AYTA EXOYN YIOOETHOEI ATIO THN EYPQITAIKH ENQXH

(0o ta mood Tapovsidlovtat o yades Evpd, extoc Gv avapépeTol S1opopeTikd)

3. MNQAHXEIX
O1 TOANGELS TOL TAPOLGLALOVTOL OTIG OIKOVOUIKEG KATACTAGELS OVOADOVTOL G EENG:

31 Aekepppiov 31 Aekepppiov

2007 2006
Mmrevtovitng 67.887 60.856
Boéitng 48.702 43.418
[epAitng 35.155 34.288
Aowmég moAnoeLg 1.447 1.332
[Ipoundeiegc mwincewv (154) (342)
153.037 139.552

4. KOXTOX IQAHXEQN
To K66T0¢ TOANCEMY OV TOPOVGLALETOL GTIG OTKOVOUIKEG KOTOOTAGELG AVUADETOL G EENG:

31 Aekepppiov 31 Aekepppiov

2007 2006

Avaldoelg 32.047 27.143
Noavrot 26.126 24.149
Apo1Bég TpocOTIKO 17.457 15.207
AmocPécelg 13.017 12.572
Apopég tpitwv 12.223 10.804
Aldpopa Eoda 7.548 6.537
IMapoyég tpitwv 5.482 4.993
Dopor — téhn 416 410
AmocBéoelg enyopnynoemv (147) (147)
Emiotpopn £101ko0 Opov KATOVIA®OONG TTETPELAIOV (1.025) (1.197)

113.144 100.471

5. EEOAA AIOIKHXHX

Ta £€€06a droiknomng Tov TapovclalovTal GTIG OIKOVOUIKEG KOTAOTAGES OVAADOVTOL G ENG:

31 Aekepppiov 31 Aekepppiov
2007 2006

Apo1Bég TpocmMIKOV 14.973 13.655
Aldpopa, Eoda 4.436 2.601
ITapoyég tpitwv 3.785 3.655
Apopég tpitmv 3.774 2.865
Dopot — TEM 2.458 551
AmocPécelg 1.488 1.894
[poPréyers expetdAievonc 1.268 315
32.182 25.536
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S&B Buopnyovika Opokta A.E.

OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2007

LYM®OQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHE IAHPO®OPHXHX
OIIQX AYTA EXOYN YIOOETHOEI ATIO THN EYPQITAIKH ENQXH

(0o ta mood Tapovsidlovtat o yades Evpd, extoc Gv avapépeTol S1opopeTikd)

6. EEOAA ATAGEXHX

Ta é€0da d1a0eoMC TOL TOPOVSLALOVTOL OTIS OIKOVOUIKEG KOTACTAGELS OvOAvOVTOL ™G eENG:

31 AekepPpiov 31 AexkepPpiov
2007 2006

Apo1Bég TpocmiKoy 1.803 1.687
Atdpopa £0da 1.741 792
Apopég tpitmv 517 332
ITapoyég tpitwv 100 100
AmooPéceic 68 47
dopol— €\ 6 11
4.235 2.969

7. AOIIIA EXO0AA / (EZ0AA), KAGAPA

Ta Aowrd £c0da / (£€00a) TOV TOPOLGLALOVTAL GTIC OIKOVOUIKES KOTAGTAGELS OVOADOVTOL G EENC:

31 Aekepppiov 31 Aexkepppiov
2007 2006

"Ecoda amd mapoyEc vanpecidv 3.155 2.084
"Ecoda amd evoikia 1.614 1.672
'Ecoda toxkmv and ayxpewotitog Katapfindévia picdopoto - 846
"Ecoda emyyopnynoewv e£6dwmv 80 535
Képon amod exkmoinon moyiov 32 146
Aowrd, koBopd (432) (285)
[Ip6Preyn yia amokatdotacr neptPdiiovtog (onpueimon 29) (1.448) (684)
3.001 4.314

8. XPHMATOOIKONOMIKA EXOAA

Ta ypnuaTooovokd £€6000 OV TOPOVCIALOVTHL OTIC OIKOVOMIKEC KATOOTAGELS OVOADOVIOL MG
egng:

31 Aekepppiov 31 Aekepppiov
2007 2006
Képom amod amotiunon tapaymymv eni voviwnv (onueioon 31) 1.871 -
[Twototikoi ToK01 (onpeimon 23) 102 155
1.973 155
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S&B Buopnyovika Opokta A.E.

OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2007

LYM®OQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHE IAHPO®OPHXHX
OIIQX AYTA EXOYN YIOOETHOEI ATIO THN EYPQITAIKH ENQXH

(0o ta mood Tapovsidlovtat o yades Evpd, extoc Gv avapépeTol S1opopeTikd)

9. XPHMATOOIKONOMIKA EZEOAA

Ta ypnuotootkovopkd ££0da ToL TaPOLGLALOVTOL OTIS OIKOVOUIKEG KATOOTAGELS OvOADOVTOL WG EENG:

31 Aekepppiov 31 AexkepPpiov
2007 2006
XpewoTtikoi ToKol pakporpodfecuwv daveiowv (onueiowon 30) 4911 4.115
Koabapéc {nuiec amd cuvarloylaTiKéS S10popEg 330 359
Xpemaotikoi TOK01 0OAANAOYpE®V Aoyaplacudv (onueioon 33) 225 15
ITpopunBeteg kot Tpamelikd £€oda 204 242
ArndoPeon e£0dwv cvuvayng daveimv (onueimon 30) 75 75
5.745 4.806

10. ®OPOX EIXOAHMATOX (TPEXQN KAI ANABAAAOMENOY)

O 96poc E1GOMUATOG GTO ATOTEAEGHLOTO OVOAVETOL OG EENG;

31 Aekepppiov 31 Aekepppiov
2007 2006
Tpéywv pOPog E1G0INUATOG 4.791 2.074
AvapoarAOEeVog pOPOG EIGOONUATOC 163 34
4.954 2.108

O OVOHOOTIKOG GOULVTEAESTNG (POPOL €160ONUATOG ©Tov omoio vmokewrror 1 Etopeio yio Tig
dpaotnprotrég e otnv EAGda etvan 25% v o 2007 (29% v to 2006). Evtog tov 2007 1 Etanpeia
Eexivnoe HECH VLTOKOTOOTNUOTOS OpACTNPOTNTO OTNV OAAOOOT| M omoio. vmdKelrtoal o€ (OPO
€16001L0Tog 38%.

O TTPOyUATIKOG TEAKOG OPOAOYIKOC GCUVTEAEGTNG OLAPEPEL ATTO TOV OVOUAOTIKO. 2TV SUOPP®GT TOV
TPAYLOTIKOD (POPOAOYIKOD GUVTEAEGTN EXOPOVV S1APOPOL TAPAYOVTESG Ol CTUAVTIKOTEPOL EK TV OTOIMV
givol M Un EKTTOOT OPICHEVEV damavmy Kot 1 duvatotnta tig Etapeiog vo oynuatilel apopoddynteg
EKTTOCELS KO APOPOAGYNTO, OTODEUOTIKA.

H dMiwon @opoloyiog €i600Mnotog vrofdAletar oe emota Bdon, aAld ta k€pdn 1 ot (nuieg mov
dnAodvovtal Tapapévouy TPocmpPvVe £mG OTOL 01 POPOROYIKEG apyES eAEYEOLV TIG ONAMDOCELS Kol TO.
BiBAia kot ototyeicn TOL POPOAOYOLLLEVOL Kot ekd00el 1 TeEAKN €kBeom eléyyov. Ot poporoywkég {npiec,
670 Pafud mov yivoviol amodeKTEC OO TIG POPOAOYIKEG APYEC, UITOPOVV VO, CUUYNEIGOVY LEAAOVTIKA
KEPOM Y10l SLAGTN U TEVTE ETMV OO TO £TOG GTO OTOI0 TPOEKVY/ALV.

H S&B éyel eheyybel amd 11 poporoyikég apyés uéypt kar v xpnon mov éAnée v 31 AekeppPpiov
2004. H Etapeio Bpioketon og dadikacio poporoykod gl&yyov yia tn yprion 2005. Mo tig avéleykrteg
(QOPOAOYIKG TIG Oev eival duvatdv va extyunbel pe axpifelo to vYyog twv Tpdcohetv POpV Kot
TPocavENce®mV oL THAVOV vo eTPANB0HV KATA TO POPOLOYIKO KAEIGIHO TV gV AOY® ypricewv. ' to
A0y0 owtd, 1 Etopeio €yl oynpoticel mpoPreyn évavtt mbavav npodcbetov emiPoldv @opov Kot
TPocovéNoemv PACEL TGV EVPNUATOV TOV POPOAOYIKMV EAEYXMOV TOV TPONYOVUEVOV ETMV.
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S&B Buopnyovika Opokta A.E.
OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2007

XYMOPOQNA ME TA AIEONH IMTPOTYITA XPHMATOOIKONOMIKHX IAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIIAIKH ENQZH

(0o ta mood Tapovsidlovtat o yades Evpd, extoc Gv avapépeTol S1opopeTikd)

10. @OPOX EIXOAHMATOX (TPEXQN KAI ANABAAAOMENOY) (cuvéyeria)

AxoAovBel avdAvon Kot GCUHPOVIC TOV OVOLOCTIKOD LIE TOV TPUYUATIKO POPOAOYIKO GUVTEAECTY).

31 Aekepppiov

31 Aekepppiov

2007 2006

Képon AIIXII ipo pépov 18.160 12.664
Dopog e10dMHaTog PAcel TOL 10(HOVTOG GUVTEAEGTN
dpaotnprotnta EAAGdoc* 4.484 3.673
dpactnpotnTa oAAodamng ** 85 -
Mn @oporoyntén £6000
- Mepiopata A.E. kot ké€pdn amd mdANCN HETOYDV

EIOMYHEVOV OTO YpnuoTioTiplo (onueioon 16) (401) (548)
- Apoporoyntn éxkntmon N.2601 (1.924) (1.624)
Mn ekmutTtOpEveg d0maveg
- Mn ekmumtdpevotl opot 555 -
- [IpocBeTor podpot 769 328
- Aowég mpoPArdyelg 395 -
-'E€oba avtokivitav 23 33
- AGpaMOTPO TPOSOTLKOD 42 26
- ApoBég Atokntikod ZvpuBovAiov kot dlovour Kepd®V 6To

TPOCHOTIKO Kol AOITA KIvNTpO GTEAEYDV 684 374
- Aowd 242 (154)
[IpéPAreyn @OpoL €1GOOMUATOG 4.954 2.108

27,3% 16,6%

* Eio6dnpa dpactpromtog ExAadog Evpd 17.937
** E1600n 1o, dpaeTnploT)Tas VITOKOTAGTIHOTOS AAAOSOTTHG Evpod 223
Evpd 18.160

Ot avaforiopevol pOpot El60MUATOS VITOAOYILOVTAL ETL OA®MV TMV TPOCOPIVMV POPOAOYIKMV SLPOPDOV
pe BAom TIC POPOAOYIKOVG GUVTEAESTEG TTOV GVOUEVETAL Vo €lvol 6€ 1oY0 TN ¥PNON KOTA TNV OToia M
amaitnon 0o avoaktmOei | n vroypémon OBa taxtomonbei kot facilovial TG POPOAOYIKODS CUVTEAESTEC
(ko1 POoPOAOYIKOVS VOLOVG) TTOL Eival 6€ 1oYD 1 £xovv Oecpobe el katd TV nuepOUNVia IGOAOYIGUOD.

ZOHQOVE PE TIG OYVOVIES (POPOAOYIKOVS VOLOVE O OVTIGTOLY0G (POPOAOYIKOG GUVTEAESTNG YOl TIC
dpactnprotnteg otnv EALGSa avépyetar oe 25% and to 2007 epeéng, evd Yo TIC SpacTnploTNTEG HECH
VIOKOTAGTILOTOG OTIV 0AA0SAmY| 0 Opog avépyetar oe 38% ya to 2008.

H xoBapn kivnon tov Aoyoploopod avaPoaridpevmy pOp®Y EICOONUATOG EVEPYNTIKOD givan 1 €ENG:

31 Askepppiov

31 Agkepppiov

Apyké vroérouro
Xpéwon LoyaploGoy OTOTEAECUATMV
Apeon (ypéwon)/mictoon oo id10 KePaAoio

Telko vrolouro

2007 2006
2.615 2.801
(164) (34)

27 (152)
2.478 2.615
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S&B Buopnyovika Opokta A.E.

OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2007

LYM®OQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHE IAHPO®OPHXHX
OIIQX AYTA EXOYN YIOOETHOEI ATIO THN EYPQIIAIKH ENQXH

(0o ta mood Tapovsidlovtat o yades Evpd, extoc Gv avapépeTol S1opopeTikd)

10. @OPOX EIXOAHMATOX (TPEXQN KAI ANABAAAOMENOY) (cuvéyeria)

O avoPaAlOUEVEC POPOLOYIKEG QTUITIOELS KOl VITOYPEDGELS TPOEPYOVTOL amd T aKOAoLOA oToLYE !

Iooloyiopog Kotaotaon amoteleopdrov
31 AekepPpiov 31 AekepPpiov Xpnon Xpnon
2007 2006 2007 2006
AvafallOpevES POPOLOYIKES OTALTGELG
[Ipo6Preym yo
- Bpadémg kivovpeva
amoBépata (onu. 20) 275 275 - 54
- Emopaieig amoutnoeig (on. 21) 284 339 (55) 74
- Aro{nuioon tpocomucod (onu.28) 1.780 1.613 167 155
- Amokatdotaon
nmepPdAlovtog (onp. 29) 3.067 2.737 330 (208)
- 'Extaxteg apo1pég oteheymv 1.034 910 124 204
MertaPaticoi Aoyaplocpol (8) - ®) (32)
Awpopd amdoPeong enty/ong 276 260 16 12
Xpnpot/kd Topdywyo - 4 4 (6)
6.708 6.138
AvaBariopeveg OPOLOYIKES VTOYPEDGELS
Xpnuot/xd topdymyo - (38) 11 (15)
AmocPeon mayiov ototyeiov
GUUPOVO e TNV 0EEMUN (o (4.230) (3.485) (745) (272)
(4.230) (3.523)
KoBapég avaparriopeveg
QPOPOLOYIKES UTUNTI|OELS 2.478 2.615
Xpémon oto amoTeELiopATA (164) (34)

AvofaAlopevn  @opoloywkn amaitnon kot - ovofoliopevn  @opoioyikny  vmoypéworn (Yo
YPMHATOOIKOVOLUK( TOPAY®YO TPOIOVTO TOL TANPOVV TIC TPOVTOOEGEIC AVTIGTAOUIGTIKNG AOYICTIKNG)
kaBapov Tocov Evpm 27, ypedbnke an’ gvbeiog ota id10 kepaiata.

11. ATIOXBEXEIX

To é£0d0 ywo amocPeon yio Tig Tig wov EAnéav v 31 Askepuppiov 2007 kot 2006 xel og e&nc:
31 Aekepppiov 31 Aekepppiov

2007 2006

AmocBécelc Tayimv TEPIOVCIOKOY GTOXEI®V

- Evoopotov (onpeioon 13) 14.133 13.887
- Aomwv aochpatov (onueioon 15) 442 726
- Emevdutikadv akwvntov (onueioon 14) 413 413
2vvoho amocPécemv 14.988 15.026
Evoopdroon artocfécemv og pévovta amobépato Kot

mérylo (415) (513)
Anocféocig mov fapuvay To aToTEAECHATA YP1ONG 14.573 14.513

[MAéov T0V aveTépw, 6TO KOVOUAL OVAAMGELS TOV AOYOPLOGHOD KOGTOC TMANGE®V TEPIAAUPavovTaL
mocd Evpd 788 kar Evpd 697 yw m ypnion mov énéav v 31 AskepPpiov 2007 ko 2006,
ovtiotorya, TO oOmoiot a@OPOLV OAMOCPECEC EVOOUATOMEVEG OTo  availmBévio  amobépata
TPONYOOUEVOV YPTCEMV.
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S&B Buopnyovika Opokta A.E.
OIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2007

XYMOPOQNA ME TA AIEONH IMTPOTYITA XPHMATOOIKONOMIKHX IAHPO®OPHXHX

OIIQX AYTA EXOYN YIOGETHOEI AIIO THN EYPQIIAIKH ENQXH

(0o ta mood Tapovsidlovtat o yades Evpd, extoc Gv avapépeTol S1opopeTikd)

12. AMOIBEX [TPOXQIIIKOY

Ot apoBéc mpoowmikoy yia Ti Tig Tov EAnEav v 31 Aexepppiov 2007 ko 2006 £yovv wg e&Ng:

31 Aekepppiov

31 Aekepppiov

2007 2006

TaxTikég Kot EKTOKTEG QUOPEC TPOCSHOTLKOD 28.043 24.371
Epyodotikég elo0popéc 5.636 5.093
Aowég TapoyEg TPOGHOTUKO 1.904 1.949
[po6Preyn yo anolnuimon TPOSHOTIKOD 1.257 1.076
IIpoypappata yopynons HETOY®V 6To TPoowmkd (onu.25) 1.362 428
20V0A0 GRO®OV TPOCOTIKOV 38.202 32.917
Evoopdtoon apolpov tpocomikod

o€ UEVOVTA OmoBEpaTO KO Ty 1oL (3.969) (2.368)
Apopéc mpocoTIKOL OV fapuvay Ta amoT/TA YPoNS 34.233 30.549
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S&B Buopnyovika Opvokrta A.E.
OIKONOMIKEX KATAXTAXZEIX THX 31 AEKEMBPIOY 2007

XYM®OQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHXE IAHPO®OPHXHX
OIIQX AYTA EXOYN YIOOETHOEI AIIO THN EYPQIIAIKH ENQXZH

(OLa o mood Tapovoialoviat og Addeg Evpd, extdc edv avapépeTor SlopopeTikd)

13. ENXQMATA ITAT'TA IIEPIOYXIAKA XTOIXEIA

Ta evooduaTo TaYLo TEPLOVCLOKE GTOLYELN TTOV TAPOVGIALOVTAL TIC OIKOVOULKES KOTAGTACELS AVAADOVTOL OC EENG:

Atio Ktiong

1 Lavovapiov 2006
TpocOnkeg
Mewwoeig
Metagpopég

31 AekepPpiov 2006
[pocHnkeg
Mewwoelg
Mertagopég

31 Askepfpiov 2007

Xopevpévec Atooféosic
1 Lavovapiov 2006
IpocOnkeg

Mewwoelg

31 Aekepfpiov 2006
[pocHnkeg

Mewwoelg

31 Aekepfpiov 2007

AvarnocBeon Aia
1 Iavovapiov 2006

31 AekepPpiov 2006
31 Aekepfpiov 2007

Opoyeio — Mnedo — Metagopikd "Emurho ko Axw/ogig vo

petorheio 0IKOTES O Kripw Mnyovipota péoa oKeNN eKTELEOT Xovoro
48.310 5.251 33.333 53.852 10.952 10.601 785 163.084
8.089 - 11 388 58 391 6.107 15.044
(135) - 2) (389) (434) (30) (6) (996)
21 - 838 2.386 406 30 (3.681) -
56.285 5.251 34.180 56.237 10.982 10.992 3.205 177.132
10.959 - 10 893 139 415 7.324 19.740
- - - 277) (202) ) - (486)
- - 242 2.489 100 5 (2.836) -
67.244 5.251 34.432 59.342 11.019 11.405 7.693 196.386
26.662 - 12.917 27.398 7.121 8.376 - 82.474
8.654 - 1.238 2.784 457 754 - 13.887
- - 2) (358) (434) (30) - (824)
35.316 - 14.153 29.824 7.144 9.100 - 95.537
8.907 - 1.266 2.899 446 615 - 14.133
- - - (78) (199) (@) - (284)
44.223 - 15.419 32.645 7.391 9.708 - 109.386
21.648 5.251 20.416 26.454 3.831 2.225 785 80.610
20.969 5.251 20.027 26.413 3.838 1.892 3.205 81.595
23.021 5.251 19.013 26.697 3.628 1.697 7.693 87.000
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S&B Buopnyovika Opvokrta A.E.
OIKONOMIKEX KATAXTAXZEIX THX 31 AEKEMBPIOY 2007

XYM®OQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHX IAHPO®OPHXHX

OIIQX AYTA EXOYN YIOOETHOEI AIIO THN EYPQIIAIKH ENQXZH

(OLa o mood Tapovoialoviat og Addeg Evpd, extdc edv avapépeTor S1opopeTikd)

13. ENXQMATA ITAT'TA IIEPIOYXZIAKA XTOIXEIA (cvvégera)

H kivnon tov emipépovg otoryeimv mov suvBétovy v Katnyopio Opvyeia-Metaileio avaivetar og eENG:

Aia Ktjong

1 Iavovapiov 2006
IIpooOnkeg
Mewnoeig
Metapopég

31 Aekepppiov 2006
IIpocOnkeg

31 Aekepppiov 2007

Yopsouivec ArooPiceig

Aamdveg Agrtovpykng

Aomdveg ATOKATAOTOONG

1 TIavovapiov 2006
IIpocOnkeg

31 Aekepppiov 2006
IIpocOnKeg

31 Aekepppiov 2007

Avanocpeotn Alia
1 Iavovapiov 2006

31 Aekepppiov 2006
31 Aekepppiov 2007

Edagwkég Extdosig Avantoéng Edagikav Eda@ikav Extdosmv Aanéveg Epegovag &
E&6puvEng Opuvktawv — Extaceov EE0puéng E&6pvéng Opuktaw - A&ordéynong Opuvktav
MetoirsopdTov Opvktdv — MeTolleopdTov MetolievpdTov MMépwv Xvvoro
15.262 28.825 4.223 48.310
151 6.929 1.009 8.089
- - (135) (135)
21 - - 21
15.434 35.754 5.097 - 56.285
296 8.790 992 881 10.959
15.730 44.544 6.089 881 67.244
7.615 16.800 2.247 26.662
685 7.587 382 8.654
8.300 24.387 2.629 35.316
691 7.669 547 8.907
8.991 32.056 3.176 44.223
7.647 12.025 1.976 21.648
7.134 11.367 2.468 20.969
6.739 12.488 2913 881 23.021
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S&B Buopnyovika Opvokta A.E.

OIKONOMIKEYX KATAXTAXZEIX THX 31 AEKEMBPIOY 2007

YYM®OQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHE IAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIAIKH ENQXH

(OLa o mood Tapovoidloviat og YAadeg Evpd, extdc edv avapépeTon S1opopeTiKd)

13. ENXQMATA ITAT'TA IEPIOYXIAKA XTOIXEIA (cvvégera)

Ta evooduato Taylo TEPLOVGLOKE GTOLYELL TEPIAAUPAVOLV Ta AKOAOLON TANPWOC ATOGPECUEVA TOPAYOYIKA
mhrylo oTotyeia:

Alio Kmiong 31 Aekgpppiov 2007 31 Aekegpfpiov 2006

Kripw 4.981 4.449
Mnyoevipota 15.189 12.951
Mertagopika péoo. 4.499 4.338
"Emutho Kol okevn 8.636 7.759
Xvolro 33.305 29.497

14. EIIENAYTIKA AKINHTA

Ta emevévTiKd aKivnTa TOV TOPOLGLALOVTOL TIG OIKOVOUIKES KATUOTAGELS AVOADOVTaL ™G EENG:

I'meda —

0KOTTED T, Kripwo Xvvolro
Aio Ktiiong
1 Iavovapiov 2006 14.922 15.598 30.520
31 Aekepppiov 2006 14.922 15.598 30.520
31 Aekepppiov 2007 14.922 15.598 30.520
TXopevnéveg Atoofécsig
1 Iavovapiov 2006 - 6.363 6.363
[pocOnkec - 413 413
31 Aekepppiov 2006 - 6.776 6.776
ITpocOnkeg - 413 413
31 Aekepppiov 2007 - 7.189 7.189
Avonoofeotn Alia
1 Iavovapiov 2006 14.922 9.235 24.157
31 Aekepppiov 2006 14.922 8.822 23.744
31 Aekepfpiov 2007 14.922 8.409 23.331

Ta emevovtikd axivnta Ti¢ Etoupeiog piocbmvovratl amd tpiteg eToupeieg yio v GT€Y00n TOV YPAPEI®V Kol
TV omodnkov 1. Ta éc0da picBopdtov amd enevoutikd akivnta avépyoviar oe Evpd 1.560 kot Evpd
1.421 yw g 1ig mov €wn&ov 31 AekepPpiov 2007 wor 2006 avtictoryo. Ta de €Eoda emokevdv KoL
CUVINPNCEMY TOV &V AOY®D akviTev avépyovtolr oe Evpm 106 kow Evpd 113 ywo 11g t1g mov éanéav 31
AgxepPpiov 2007 kor 2006 avtictorya. Tnv 31 Aexepfpiov 2007 n Etoupeio gixe coppdoeig Aettovpyikng
picHwonG TV ETEVOLTIKOV OKIVATOV TIG TOV AYOLV G€ d14popeg nuepounvieg £og to 2014,

Ta eldyloto PEAAOVTIKO EIOTPOKTEN MCOMUATO TOV EXEVOLTIKOV OKWVNATOV PACEL UN OKLPOCIU®V
ocupporaimv Aettovpykng picbmong v 31 AskeuPpiov 2007 £yovv mg e€nc:

31 AskepPpiov

2007

(o< ekot. Evpo)

Ev1dc 115 £100¢ 1,5
2-5ém 4,5
Metd amd 5 €t 1,7

7,7
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OIKONOMIKEYX KATAXTAXZEIX THX 31 AEKEMBPIOY 2007

YYM®OQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHE IAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIIAIKH ENQXH

(OLa. o mood Tapovoidloviat og YAadeg Evpd, extdc 0V avapépeTan S1opopeTiKd)

14. EIIENAYTIKA AKINHTA (ovvéyewa)

Yopewvo pe extiunoelg i Atoiknong tic Etaipeiag, evidg tov 2007 dev vmnpyav evoeiEelg amopeinong Tig
a&log TV EMEVOLTIKOV aKVATOV 0AAG 00TE Kot EVOEIEEIC Y10, oNpovTIKn avénon Tig evioyng a&iag Tic. g ek
T0UTOV, N Atloiknon tig Etaipeiag Oempel 6t1 n e0royn a&la Tig dev amoxiivel onuavtikd amd avtiy v 31
Agxepppiov 2006, ) onoia avepyotav o€ 26,7 exat.

15. AOIIIA AXQMATA ITAI'TA IEPIOYXIAKA XTOIXEIA

Ta Aowd ocoOUOTO TAYW TEPLOVGLOKA GOTOLKEI 7OV TOPOLGIALOVIOL TIS OIKOVOUIKEG KOTOGTOGELG
avaAvovTol o¢ eENG:

Adeleg —

Aoyl1opIKo Hopayoproeg 20volo
Atio Ktiong
1 Lavovapiov 2006 3.110 553 3.663
[pocbnkeg - 65 65
31 Askepfpiov 2006 3.110 618 3.728
[Ipocbnkeg 13 - 13
31 Aekepppiov 2007 3.123 618 3.741
Xopevpéveg Atoofécsic
1 Lavovapiov 2006 1.989 360 2.349
ITpocOnkeg 637 89 726
31 Aekepppiov 2006 2.626 449 3.075
[Ipocbnkeg 362 80 442
31 Aekepppiov 2007 2.988 529 3.517
Avonoofeotn Alia
1 Lavovapiov 2006 1.121 193 1.314
31 Aekepppiov 2006 484 169 653
31 Aekepppiov 2007 135 89 224

H a&la ktong tov Aoyiopkod 10 onoio eiye amooPeotel TANPOC 0AAG eEakoAovBOVGE Vo TAPAUEVEL GE
mopayyikn ypnorn katd tnv 31 AskeuPpiov 2007 wor 2006 avepyotav oe Evpod 1.837 ko Evpd 458
avticTory.
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S&B Buopnyovika Opvokta A.E.

OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2007
XYM®POQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHX IAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI AIIO THN EYPQIIAIKH ENQXH

(OLa. o mood Tapovoidloviat og YAadeg Evpd, extdc 0V avapépeTan S1opopeTiKd)

16. XZYMMETOXEX XE OYI'ATPIKEX

Ot ovppetoyéc o€ BuYATPIKES TOL TAPOLGLALOVTOL TIG OIKOVOUIKEG KATUOGTAGELS ovoAbovVTOL MG EENG:

S&B Holding GmbH

Eumopukn Mnyavnuatov kot Biounyavikov Ewdov A.E.E.

«Ergotrak»
Ouroc Etaupeiddyv Motodvuvapuxni A.E.E.

(ta&vounomn g S10kpaToVEVT TTPOG TOANGT)

EXAnvicoi Bo&itar EMkdvog — I'.A. Madproc A.B.E.M.E.

«Bwé&iteg EMkdvogy
Askana Ltd

Sarda Perlite S.r.1.
Sibimin Overseas Ltd
Isocon A.E.

[Moapvaoccodg ALE. — [paktopedoelg AGQoareldv

Ergotrak Rom S.r.L
Ergotrak Bulgaria
Ariseize S.A.
Asian Minerals Ltd.

31 Aekepppiov

31 Aekepppiov

2007 2006
109.890 83.890
6.060 6.060
- 2.016
4.232 1.006
1.163 1.163
972 972
886 886
90 90
42 42
5 5
1 1
- 2.990
0 0
123.341 99.121

AxolovBel mivakag 0 omoilog TapEyel TEPLEGATEPEG TANPOPOPIEG GYETIKA UE TIS AVAOTEP® BLYUTPIKESG KATH

v 31 Aexepfpiov 2007:

% TelMkig Zopperoyns

"Etog
Topéag idpuong/
Etapeia Xopa dpaotTnpréTnTag 2007 2006 KTHoNS

S&B Holding GmbH Teppovia Etoupeia ooppetoydv 100,00% 100,00% 1992
Ergotrak EAMGSa Eumopwn 100,00% 100,00% 2000
Bwé&iteg EMkdvog EALGSa Bop. Opvkta 100,00% 100,00% 1995
Askana Ltd. Tewpyio Bop. Opuktd 97,70% 97,70% 1998
Sarda Perlite S.r.1. Itakio Brop. Opukrd 61,00% 61,00% 2001
Sibimin Overseas Ltd. Kbmpog Bop. Opvktd 99,99% 99,99% 1996
Isocon A.E. EALGSa Bop. Opvktd 60,00% 60,00% 1996
ITopvooccoc ALE. IIpaxtopevoeig
[paktopevoelg AGOUAEIDV EAGSa QCQAAELDV 59,00% 59,00% 1981
Ergotrak Rom S.r.l. Povpavio Epmopun 100,00% - 2006
Ergotrak Bulgaria Bovkyapio Eumopucn 100,00% 100,00% 2002
Ariseize S.A. ToaAAio Etoupeia coppetoydv - 100,00% 1995
Asian Minerals Ltd. Kbmpog Etoupeio coppetoydv 100,00% 100,00% 2006

Evtog tov 2006, n S&B mpoydpnoe oe oplbud KPOGLUVOAAAY®DV OYOPOTOANGING WETOYDV TNG
Mortodvvapikny A.E.E. péoom tou X.A.A. (og d1dpopeg NUEPOUNVIES) Ol OTOIEG YOV G ATOTELEGHA TNV
kaBapn pelwon Tov T0606To0 GuppeToyNS TG ot Motodvvapkn A.E.E. katd 0,95%. Ao 1ig cuvoriayég
aTtég Tpoikuye kabapd képdog Evpd 328, to o mocootod g S&B ot Motodvvapukn A.E.E. katd v 31
Aexepppiov 2006 avirbe o 57,24% (Evpd 2.016).

H etapeia cvppetoymv Ariseize S.A. pe €dpa ™ Fodria, xkotd 100% Ouyatpikn e S&B kot kdtoyog, g
LOVOSTKOV TNG TEPLOVGLUKOV GTOLYEIOV, T0G00ToV 63,81% Tng etaupeiog EAAnvikoi Bo&italr EAikmvog - TLA.
Mmndaprog ABEME, otic 6 Tovviov 2007 AbOnke kot exkaBapiotnke, apov mponyovpuévag eiye petafipdost
T0 T0G00TO OV Katelye oty etaupeia EAAnvikoi Bo&itar Ehkmvog - I'.A. Mrdpiog ABEME otnv S&B n
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S&B Buopnyovika Opvokta A.E.

OIKONOMIKEYX KATAXTAXZEIX THX 31 AEKEMBPIOY 2007

YYM®OQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHE IAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIIAIKH ENQXH

(OLa. o mood Tapovoidloviat og YAadeg Evpd, extdc 0V avapépeTan S1opopeTiKd)

16. XYMMETOXEX XE OYI'ATPIKEX (cvuvéyera)

omoia onuelwtéov Katelye to voAowro 36,19% e avotépw etopeiag. H S&B mpoympnoe o mepattépm
avénon ¢ cLpUEToNS TS Katd mocd Evupd 236 kot mAéov katéyet am’ gubelag to 100% tng etopeiog
EXnvicoi Bo&itar EMkavog - I A. Mraprog ABEME. To xaBapd amotédesiio Tov Tposkuye KaTd T Adon
Kol ekKaBdpion g ev AdY® €TAPELNG OEV NTOV CTUAVTIKO.

Tnv 30 Iovviov 2006, n Bvyatpikn Ergotrak mpoydpnoe o€ peimon tov peTO)KOD TG KEPAAXiov KT TO
1066 TV Evpd 366 pe peiwon tg ovopaotikng agiog g petoyng katd Evpd 0,55 avd petoyn (and Evpd
11,20 ava petoyng o Evpod 10,65 avd petoyn). Amd 1o yeyovog ovto, 1 Etaipeio sioénpale 10 m0cd t0v
Evpd 366 v 27 IovAiov 2006 t0 omoio kot katoywpnOnke o€ TIGTOON TNG GCVUUETOYNAG TNC.

Tnv 12 IovAiov 2006, 1 Buyatpikn Ergotrak mpoydpnoe oe adénon tov petoykod tng Keaiaiov Katd To
1066 twv Eupd 333 pe avénomn g ovopaotikig asiog e petoyng katd Evpm 0,50 avé petoyn (amd Evpd
10,65 avd petoyn oe Evpod 11,15 ava petoyn). H Etapeia cvppeteiye €§’ olokAnpov otnv avénon tov
UETOYIKOV KEQAAOIOV TNG BuyaTPIKNG KATARAAALOVTOC TAP®S TO aveTEP® TOoc6 TNV 28 lovAiov 2006.

Evtog tov Agkepppiov 2007 1 Buyatpikny S&B Holding GmbH wpoydpnce o avénon tov Petoyikov Tng
KePaAaiov katd o Toso Twv Evpd 26.000 to omoio kot kKatafAnbnke eviog g neptddov.

Tnv 6 OeBpovapiov 2008 1 Etaipeia eEaydpace and tpitovg to vworomo 41% tng Buyatpiknig g eTaipeiog
«Ilapvaccog A.E. [lpaxtopevcelc Acpareimvy évavtt Evpm 193 pe amotélecpo onpepo vo KATEYEL TO
100% ™G avotépm etotpeiog.

Ta pepiocpoto amd BuyaTpiKég TOL OVAYVOPIGTNKAY GTIG OIKOVOUIKEG KOTAOTAGELS Y0V ®¢ €ENG:

31 Aekepppiov 31 Aekepppiov

2007 2006
S&B Holding GmbH 13.114 -
Ourog Etaperwv Motodvvapiki A.E.E. 1.233 1.201
Isocon A.E. 372 360
Sarda Perlite S.r.1. 273 -
14.992 1.561

Kotd v 31 Aekepfpiov 2007 n Etaipeia dev ixe siompaéel pépog tov pepiocpatog and v S&B Holding
GmbH moco0 Evpd 5.500 (kabapd and eopovg Evpd 3.680) 1o onoio mepthapfdveror otic ATouticelg amod
ouvoepéveg emyelpnoeilc. To pépiopa elompdybnke mAnpwg evtog Tov lavovapiov 2008.

Exyopnon petoyav 0vyatpiknig - Ta&vopnon og S10KpaTOONEVT TPOS TMOANGT

To Awoumtikd ZvpPodio g Etapeiag katd tn ocvvedpioon e 20 Askepppiov 2007 amopdoice va
elonynOei mpog v ‘Extoktn Fevikn Zvvédevon tov petodymv g 11 lavovapiov 2008, n omoia kot evékpive,
v ekympnon (carve-out) otovg petodyovg ¢ Etoaipeiog pépovg Tov mTOGOGTOL GUUUETOYNG TNG OTNV
Buyatpiky Motodvvapikny A.E.E. kot tov Buyatpikdv Tng Tov aviKel 6ToV EUToptkd TOREN dPasTNPLOTITOC.

H exydpnon mpaypotonomdnke pe v dwpedv davoun otovg puetdyovs g Etapeiog 2.806.969 petoymv
™¢ Motodvvaukig (évavit Tov cuvolkol apBpov petoxdv 2.936.540 mov kateiye n Etoupeio kot mov
AVTIOTOLYOVGE GE TOG0OTO GUUUETOYNG 57,24%) oty avoroyia 1 petoyny ¢ Motodvvapukng ava 11
petoyég g S&B, v yia Toxov KAdopaTo mov Ba Tpokvyouy Ba katafAinbovv petpntd. Qg £k TovTOV, TO
TOCOGTO GUUUETOYNG TTOL KaTEXEL onpepa o Opthog ot Motodvvapkn avépyetan og 2,53%.
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OIKONOMIKEYX KATAXTAXZEIX THX 31 AEKEMBPIOY 2007

YYM®OQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHE IAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIIAIKH ENQXH

(OLa. o mood Tapovoidloviat og YAadeg Evpd, extdc 0V avapépeTan S1opopeTiKd)

16. XYMMETOXEZX XE OYI'ATPIKEX (ovvéyera)

H pébodog g exydpnong o0nmg eykpibnke amd toug petdyovg tpoPrénet: (o) TV avénon Tov HETOYIKOD
Kepaiaiov g S&B katd Evpd 19.452.295,80 pe keporatomoinon tov amofepaticod «Aopopd and ékdoon
LETOYOV VIEP TO APTIO» YWPIC TNV €KOOOT VEOV HETOYMV OAAG pe avénom Tng ovouaoTikng atiog kdabe
petoyng katd Evpd 0,63 kat (B) v 1o6moon peimon tov petoykon kepaiaiov g Mntpikng Etaipeiog pe
Vv avtictoyn Owvoun HETOXOV NG MOTOSLVOUIKNAG GTOLG HeTOyovg Tng S&B, yopig v akdpmon
LETOYOV aAAG [e TNV peiwon TG ovouaotikig aiog kébe petoyng e S&B katd Evpd 0,63 emionc.

H éykpion amd 11g appodieg Aotkntikég Apyég enedn evidc tov unvog lavovapiov 2008 kol wg ek TOVTOL
dev avayvopiomke otov 160 A0YIoud g 31 AgkepuPpiov 2007 xapio VIOYPEMON TPOG TOVE UETOYOVG TNG
Etaipeioc.

Méypt v nuepounvio £YKpiong TMV OIKOVOUIK®Y KOTUGTAGE®V Ogv glxe akopo optoTikomombel amd tnv
IASB o0 Aoyiotikdg yepIopog T€Tol0g cuvariayng. Me v olokAnpmon g ocvvaiiayng n Etapeio Oa
Aoylotikomomoel evtdg T xpnong 2008, to amOTEAEGHO TNG CLVOAAUYNG COLPOVO HE TIS LOYVOVCESG
dwotaéelg Tov owkeiov [potummv Kot Alepunvelmy.

H edhoyn a&ia g ovupetoyng e Etoupeiog omv Motodvvapukn A.E.E. énwc avth npokimtel Pacet g
ypnuotiotprokng g a&iog v 31 Askepppiov 2007 avépyeton oe Evpd 18,8 exat. mepimov.

Ov mpovimobBéoelg tov AIIXIT 5 avagopwcd pe v to&vounon g ovuppetoyng ™ Etapelag o
Mortodvvapiky avoromdnkoy eviog tav teAevtainy nuepmdv tov punvog Aexeufpiov 2007. Katd cuvénewa
TO VTOAOUTO TNG CLUUETOYNS 6T Motodvvapuki, vyovg Evpd 2.016 ta&voundnke tv 31 Aekepppiov 2007
®G TEPLOVOLOKO oTOoYEl0 d1BEGIHO TPOg TDANGT, SOUP®VO. LE Tig dtatdéelg Tov ATTXIT 5.

17. ZYMMETOXEZX XE XYITENEIX
Ot cvppeToyéc 6€ oLYYEVEIC TOV TOPOLGLALOVTOL OTIG OIKOVOUIKEG KOTAOTAGELS OvoAvovVTOL ¢ eENG:

31 Aekepppiov 31 Aekepppiov

2007 2006
Laviosa Chimica Mineraria S.p.A. 3.164 3.164
Bentec S.p.A 401 401
Laviosa Promasa S.A. 208 208
3.773 3.773

Axolovfel mivakag o omoiog mopéxel TEPIOCHTEPES TANPOPOPIEC GYETIKA HE TIC OVAOTEP® GLYYEVEIC
EMYEPNOELG:

% Telunig Zoppetoymg

"Etog
Topéag iopvong/
Etapeia Xapa dpaoTNPLOTNTIS 2007 2006 KTNONG
Laviosa Chimica Mineraria S.p.A. Ttalio Biop. Opoktd, 35,00% 35,00% 1997
Bentec S.p.A. ItoAia Biop. Opuktd 23,00% 23,00% 1999
Laviosa Promasa S.A. Iomavia Biop. Opuktd 20,10% 20,10% 1997
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17. XYMMETOXEZX XE XYI'TENEIX (cuvéyera)

Ta pepicpoto amd GLYYEVELG TOL AVAYVOPICTNKAV GTIS OIKOVOUIKEG KATOOTAGELG Elyav g e&Ng:

31 Aekepppiov 31 Aekepppiov

2007 2006
Laviosa Chimica Mineraria S.p.A. 294 413
Laviosa Promasa S.A. 136 88
Bentec S.p.A 33 35
463 536

Ol YV®OOTOTOGELG TOV UTALTOVVTOL Y10 TIG GUUUETOYEG OE CLYYEVEIC EMYEPNOELS e Pdomn Tig datdEelg Tov
mapaypdoov 37 €og kot 40 Tov AAIL 28 mapovctdlovial 6TIC EVOTOUEVES OUKOVOLUKES KOTOGTACELS TNG
Etaupeiag.
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OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2007

XYM®POQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHX IAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI AIIO THN EYPQIIAIKH ENQXH

(OLa. o mood Tapovoidloviat og YAadeg Evpd, extdc 0V avapépeTan S1opopeTiKd)

18. YIIOAOIITA KAI XYNAAAATEX ME XYNAEMENA MEPH

Ot cvuvorroyéc pe Tig BuYaTpIKéG KoL TIC GUYYEVEIC EMYEPNOEIS TPOYUATOTOOVVTUL LEGO GTO QPLGLOAOYIKK
mhaicw Aswtovpyiag g Etapeiog. To vmolowma téhovg ypnong, Oev KOUADTTOVIOL ONO EUTPAYLOTES
eEaocparioslg kot 1 eE0QANGCT TOVC TPUYUATOMOLEITOL LE KATABOAN LETPNTOV EVTOS TMV YPOVIKMY Opimv Tov
éxel ovpevndel peta&d Tov ev AMoyw etaupeidv. Ot ekkpepeic eyyomoelg and v S&B mpog Buyatpicég g
katd v 31 Agkepfpiov 2007 ko 2006 avarvoviol otic onpewwoelg 30, 33 kot 36. H Aoiknon g Etaipeiog
vevikd oev Bewpel 611 amouteiton mpoOPAey” yioo mBovr advvapic giompadng T®V OTUTNoE®V NG and TIg
BUYaTPIKEG Kol GUYYEVEIG ETLYEIPNOELS TNG KOl Y10l TO AOYO 0VTO OV EYEL GYNUATIOEL TPOPAEYN YO ETIGPAAELG

OTTOLTHGELG EVOVTL TOV OTTOLTIICEMY QUTMV.

AxoAovBel TivaKog amaltHoemy Kol VITOYPEDCEDVY UE TIC BuyaTpIKeS, TIG EUUETES BUYATPIKES KOt TIG GUYYEVELS

enmyelpnoels e S&B katd mv 31 Aekepppiov 2007 ko 2006:

OuyoaTpukég
S&B Holding GmbH

Isocon A.E.

Ergotrak

Askana Ltd.

Oprog Etapeiddyv Motodvvaukn A.E.E.
Boéiteg EMxdvog

Hopvacodc A.E. Tlpaxtopevoeig Acpareidv
Sibimin Overseas Ltd.

Sarda Perlite S.r.1.

"Enpeoeg Ouyotpikéc

S&B Industrial Minerals GmbH

S&B Industrial Minerals North America Inc
S&B Industrial Minerals S.A.R.L.

S&B Industrial Minerals Spain S.L.u.
CEBO International B.V.

Orykton

S&B Industrial Minerals (Henan) Co. Ltd.
Stollberg Inc

S&B Endustriyel Mineraller A.S.
Ariseize S.A.

S&B Industrial Minerals AD

NAIMEX S.AR.L.

LVYYEVEIC EMYELPTGELG
Laviosa Promasa S.A.
Laviosa Chimica Mineraria S.p.A.

Adyo tov yeyovotog 6Tt 1 Etoupeio €xet vopikd Sikaiopo copyneiGHoy Tmv

Anortieeig Yroypeohosig

31 Aekepfpiov 31 Aekepppiov 31 Aekepppiov 31 AekepPpiov
2007 2006 2007 2006

6.216 - - -
4.290 4.548 11 5
238 163 85 88
77 434 - -
25 309 33 32
32 54 823 1.093
19 2 - -
15 8 - -
2 1 - 86
10.914 5.519 952 1.304
3.409 5.076 - 7
1.407 - - 50
1.273 1.091 - -
852 863 - -
218 - - -
96 14 - -
63 64 5 6
52 - - 63
2 2 - -
- 51 - -
- - 5 44
- - - 3
7.372 7.161 10 173
333 290 - 1
- 452 - -
333 742 - 1
18.619 13.422 962 1.478

VIOYPEDGEDY, TUPOLGLALOVTOL KOOOPE GTOVG GUVIUUEVOLE IGOAOYIGUOVCE.
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S&B Buopnyovika Opvokta A.E.

OIKONOMIKEX KATAXTAXEIX THX 31 AEKEMBPIOY 2007
XYM®POQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHX IAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI AIIO THN EYPQIIAIKH ENQXH

(OLa. o mood Tapovoidloviat og YAadeg Evpd, extdc 0V avapépeTan S1opopeTiKd)

18. YIHOAOIITA KAI XYNAAAAT'EX ME XYNAEMENA MEPH (cvvéyeio)

AxoAovBel Tivakag ayopdv Kol AQWE®V DINPESIOV LE TIG BUYATPIKES, TIG EPUESES BLYATPIKES KO TIC GVYYEVELG

enmyelpnoels e S&B yio ) ypion mov EAne v 31 Aexepuppiov 2007 ko 2006:

Ayopég EPTOPEVRATOV

Aowa £€0da

Xpnion 2007 Xpnon 2006 Xpion 2007 Xpnon 2006
Ouyatpukéc
Sarda Perlite S.r.1. 397 323 - -
Ergotrak 316 257 - -
Bo&iteg EMkdvog - 19 10 11
Isocon A.E. - 1 9 4
Hopvaoodc A.E. Tlpaxtopevoelg
Acpareidv - - 13 13
Askana 159 - - -
872 600 32 28
"Eppecsg Quyotpikéc
S&B Industrial Minerals AD 762 1.016 - -
NAIMEX S.AR.L. - 68 - -
S&B Industrial Minerals GmbH - - 56 15
762 1.084 56 15
1.634 1.684 88 43
Tuyyeveic
Laviosa Promasa S.A. - - 10 9
Laviosa Chimica Mineraria S.p.A. - - 1 -
- - 11 9
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18. YIHOAOIIIA KAI XYNAAAAT'EX ME XYNAEMENA MEPH (cvvéyero)

AxoAovBel TivoKag TOANCEDY Kol TOPOYNG VINPESIOV TPOG TIS Buyatpikéc, Tig ERUeses BuyaTpikés Kot Tig
ovyyevelg emyelpnoelg g S&B yio ™ yprion mov EAnée v 31 Agkeufpiov 2007 ko 2006:

HoMjoag Aowd £6060
Xpijon 2007 Xpnon 2006 Xpijon 2007 Xpijon 2006
Ouyatpukéc
Isocon A.E. 5.708 5.979 113 107
Boéiteg EMkdvog 25 131 2 2
Oprog Etatpeiddvv Motodvvapukn A.E.E. - - 1.070 1.020
Ergotrak - - 446 438
Sibimin Overseas Ltd. 17 - 32 37
S&B Holding GmbH - - 714 -
Hopvacodc A.E. Ilpaxtopevoeig Acpareudv - - 16 16
Sarda Perlite S.r.1. 5 - - 1
5.755 6.110 2.393 1.621

"Eppeceg Quyorpikéc
S&B Industrial Minerals GmbH 21.652 18.339 780 797
S&B Industrial Minerals North America Inc. 9.374 8.541 40 48
S&B Industrial Minerals S.A.R.L. 4.184 3.993 - -
S&B Industrial Minerals Spain S.L.u. 852 853 - -
S&B Industrial Minerals Kft - 201 - -
S&B Industrial Minerals AD 43 15 - -
Stollberg Inc - - 196 198
S&B Industrial Minerals (Henan) Co. Ltd. - - - 5
Orykton GmbH - - 102 -
CEBO 1.786 - - -

37.891 31.942 1.118 1.048

43.646 38.052 3.511 2.669
Xuyyeveic
Laviosa Promasa S.A. 2.020 1.613 - -
Laviosa Chimica Mineraria. S.p.A. 760 971 23 16
Bentec S.p.A - - - 8

2.780 2.584 23 24

Amodoyés ueldv Awoikntinot Zvufoviiov kar avararwv oteleywv e Etaipeiag: Ou amodoyéc pelmv
Atoumtikov Zopfoviiov Kot avotatev oterey®v ¢ Etapeiog mov kataioyicOnikav eviog g ypnong mov
éange v 31 Aekepfpiov 2007 ko 2006 frav ot e&ng:

31 Aekepppiov 31 Aekepppiov
2007 2006
Apofég Arowntikov Zvppoviiov 460 460
Apopég ko £€oda (mepthapfdvovror Ta
EKTEAEGTIKG PEAN TOV Aotk TikoD Zoppfoviiov) 4.074 3.651
[poypdappata yopnynong LeEToymv 782 244
5.316 4.355

Ot apoBég tov Awokntikod Zvppoviiov gykpivovtar amd v Taxtikn Fevikn Zvvédevon tov Metdywv g
Etoipeiog kot og ek ToVTOL, Y10 TIG GYETIKES AUOPEG TNS ¥pNiong Tov EAnée v 31 AekepPpiov 2007 ko 2006,
devepynonie oyetikn TpoOPAEYN OTIG CUVIUUEVEG KOTOOTAGELG OMOTEAECUATMV.
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18. YHHOAOIITIA KAI XYNAAAAT'EX ME XYNAEMENA MEPH (ovvéyero)

O1 elopopég mov katéPoire 1 Etarpeio mpog o KpaTikd 0oQOAMOTIKG TOUED Y100 TO AVOTATO GTEAEYT TNG TNV
xpnon mov éxnée v 31 Aegkeufpiov 2007 kar 2006 aviibav ce Evpd 105 xor Evpd 87, avtictoya. Ot o
elopopég mov Katéfarie M Etoupeic mpog TV acQOAMGTIKY €TONPEin. Yol TO TPOYPOUUO OGOAAIONG Kot
oLVTAEL0dOTNONG TOV OVOTATOV GTEAEXMV NG Yo T ¥pnon mov éange tv 31 Aegkepppiov 2007 ko 2006
avnABav e Evpd 178 kot Evpd 159, avtictoyo.

19. AOIIIEX MAKPOIIPOGEXMEX AITAITHXEIX

Ot howmég LakpomPODEGEG ATALTHOES TOL TOPOVGLALOVTOL GTIC OIKOVOUIKEG KATAGTAUCELS OVOADOVTIOL MG
egng:

31 Aekepppiov 31 AskepPpiov
2007 2006
Eyyvnceig 456 425
MokporpdBeoo HEPOG TPOKOTAROADY Yio KTNON AmoBepdTOV 111 182
MokponpdBeopot tithot 85 102
652 709

20. AIIOOEMATA

Ta amoBépato Tov TapovctdlovTol GTIC OIKOVOLIKES KOTAGTAGEL AvVaAVOVTAL OG EENG:

31 Aexkepppiov 31 Aekepppiov
2007 2006

Mmrevtovitng 11.535 11.838
Bwéitg 5.436 7.885
IepAitng 1.712 2.188
Ykd - AvioAAokTikd 2.410 2.277
Avordoio 1.889 1.485
2600 560 775
Mogovt 424 462
[etpérato 424 368
Aowrd 745 566

25.135 27.844
Meiov: Tpopreyn yuo fpadémg kivodpeva amodépata (1.101) (1.101)

24.034 26.743

H mpoPreym vy PBpadémg xvodpevo omobépata a@opd KOTE TO UEYOADTEPO UEPOC TNG LMKE Kot
avtorhaktikd. H kivnon g mpofreyng yo Ppadémg kivoduevo amobépata Exel og €€NG:

Xpion 2007 Xpion 2006
Apyko vtéiovro 1.101 997
[IpdcOetn TpoPAeyT - amoterécOTA - 133
Xpnowonoinon Tpofieyng - (29)
Telko6 vrorowro 1.101 1.101
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21. EMIIOPIKEX AITAITHXEIX

O1 UTOPIKEC OTALTNOELG TOV TOPOVGIALOVTAL GTIC OIKOVOULKES KOTAGTAGELS OVOADOVTOL OC EENG:

31 Aekepppiov 31 AekepPpiov
2007 2006

Avoiyté VTOLOITO TEAUTOV 17.180 11.867
Emtayéc eiompaxtéeg 6T0 J0pTOPUAGKIO 45 108
Entayéc elonpoktéeg og kabvotépnon 0 216
Ipoppdtio slonpaktén o Kabvotépnon 0 31
Emoeaieig kot emidKeg EUTOPIKES OMOLTIGELS 533 727
17.758 12.949

Meiov: mpoPrleym EMGOAADY OATAITHCEDV (1.216) (1.357)
16.542 11.592

H 7wpoPreyn ywo emceareic meAdteg oynuotifetol €ni GUYKEKPUEVOV VTOAOITOV TEAATOV To Omoiot M
Awoiknom g Etaipeiog Oempel emoporn og tpog v glompaln| tovg. H kiviion g npofreyng yo emopaieig
OmoTAGELS EYEL G EENG:

Xpion 2007 Xpnon 2006
Apyko vtéiovro 1.357 1.451
[Ipdcbetn TpoPAeyN-amoTELEG AT 147 22
Xpnowonoinon Tpofieyng (288) (116)
Telko6 vrérowro 1.216 1.357
H evnlkioon Tov UTopIKOV amaitnoemV ovaAVETIL O EENG:
An&impdoBeopes kKo pn amopeEtMpEveg Mn
Mm&upo0eopeg
0-30 nuépsg 31-90 nuépsg 91-180 nuépseg > 180 nuépseg Ko pn Xovoio

OTOUELMUEVES
31.12.2007 3.861 261 786 1.422 10.212 16.542
31.12.2006 2.776 187 565 1.022 7.042 11.592

22, AOIIIEX BPAXYITPOGEXMEX AITAITHXEIX

O Aowmég PBpoayvmpodBecpes AmoITnoELg IOV TAPOLGIALOVTINL OTIG OIKOVOUIKES KOTAGTAGELS AVOADOVTIOL MG
egng:

31 Aekepppiov 31 AekepPpiov
2007 2006
Xpewotikog PITA 5.017 7.682
[Hopdywyo xpnuotootkovopkd Tpoidvta gvepyntikov (onueioon 31) 1.871 153
Emotpoen 1d1kod gpopov KaTovIA®ONS KaVoinmy 1.243 1.395
Xpemoteg d16.popot 447 703
'E€oda emopévav ypricemv 407 376
[Tpoxotaforéc Katl MOTHOCELS 333 646
9.318 10.955
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23. XPHMATIKA AIAGEXIMA

Ta xpnuoTiKd SbEco TOV TOPOVCIALOVTAL GTIC OIKOVOULKES KOTOGTACELS AVAADOVTOL OC EENG:

31 AekepPpiov 31 AgkepPpiov

2007 2006
Kotabéoeig Oyemg 1.032 3.349
Kotabéoeig mpobeopiog 75 4.850
Tapeio 23 80
1.130 8.279

H obvBeon tov ypnuotikdv dabecipmv avd vopopo givar 1 e&ng (6heg ot adieg ivor exppacuéveg og
Evpm):

31 Agkepppiov 31 AekepPpiov
2007 2006
Evpo 997 8.137
Aowmd vopiopota 133 142
1.130 8.279

Ta é6000 TOK®V amd KoTaOEGEG OWEmG Kol TPobeoping AOYIGTIKOTOIOUVTOL GT XPHOT] TOL APOPOVV KOl
avépyovtar oe Evpd 102 ka1 Evpd 155, yuo ) ypion mov €éinée v 31 Askepuppiov 2007 kot 2006,
avtictolya (onueioon 8). Ot katabéoelg Tpameldv Tokilovton pe peTtafintd emitoKio PAost TV 1IGYLOVI®OV
emrokiov ¢ dwutpamelikng oyopdc.

24. METOXIKO KE®AAAIO
(60 To TOGG 6€ GVT TN oNueimon avapépovrar o€ Evpd)

Tnv 1 Lavovapiov 2006, to petoyikd kepdlaio g Etapeiog avepydtav oe Evpm 30.381.770,00 amotehobuevo
om6 30.381.770 eykekpléveg KOWVES OVOULUOTIKES LETOYES ovopooTikng a&iac Evpd 1,00 1 kébe pio.

Tnv 10 Maiov 2006, To Atoikntikd XZvpuPovio e S&B amogpdsice ko 1 Taxtikny ['evik) Zovérevon tav
petdywv g Etaipeiog g 1 lovviov 2006 evékpive tnv abENoT Tov LETOYIKOD TNG KEPAAAIOV KOTA TO TOGO
tov Evpd 72.230,00 (72.230 petoyég ovopaotikng a&iog Evpd 1,00 avd petoyr]) Tpokeévou ot PETOYEG
avtég va dlatebovv oe otedéyn ¢ Etoupelag, dvev avtoAAdypotog o¢ HEPOS TOV EKTAKTOV OUOPmV
TOPAYOYIKOTNTAG TOVG (100dvvapo mocd Evpd 635.624,00). Kabog ot oyetikég vanpecieg mapacyniov
amo To oteAéyn avtd mpog v Etaipeio evtdg tov 2005, 1o 100dvvapo oe Evpd kataywpnbnke otnv
KOTAGTACY] OMOTEAECUATOV NG Ypnong mov énée v 31 AekepuPpiov 2005. Katd v moaparofr tov
LETOYOV aVTOV amd To 6TeAEYN (LeTd amd v Eykpion amd Tig aprodieg Arotkntikég Apyég), v 5 lovAiov
2006, N oyeTikn TPOPAEYT KEQPOAAOTOONKE HE UETAPOPE GTOVG AOYUPIAGHOVG TOV UETOYIKOV KEQOANIOV
Kot NG S10popag VITEP TO APTIO.

H avotépo petaforr oto petoyko kepdiao e Etapeiog mpayuatonomnke v 16 Iovviov 2006.

To Awumrtikd XvuPovio g Etapeiag, v 6 AskepuPpiov 2006, anopdoice vo TpoympnoEl oty £kdoon
197.335 véov xowmv petoymv ovopaotikng agiog Evpd 1,00 1 kéOe pio, ot onoieg amoktnOnkay and oteléym
¢ Etoupeiog ota mhaiolo eykekpipévonr and v Toktikny Tevikn Xvvédevon tov MeToywv TpoypaupiaTtog
S1G0eong HETOYMY GTO TPOCOTIKO HECH Goknong dikaudpatog mpoaipeons. H avénon tov petoyucon
Kepaioiov ot TpaypatomomOnie v 8 Aekepppiov 2006.

Q¢ ek T0VTOVL, TO HETOYIKO KEPAAao TG Etoupeiog v 31 Askepppiov 2006 avepydtav oe Evpd 30.651.335,00
amoteAovpevo omd 30.651.335 eykekpuévec KowEG OVOUOOTIKESG LeToyEg ovouaoTikng a&iag Evpd 1,00 n ke
pioL.
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24. METOXIKO KE®AAAIO (cvuvéyeia)
(6o Ta TOOoG o€ aVTY) TN onpeimon avapépovrar o Evpd)

Tnv 16 Maiov 2007, to Atotkntikd Xvpupovio g S&B amogdcioe kot | Taxtikny ['evik) Zovérevon tov
petoyov g Etapeioc, v 31 Maiov 2007, evékpive v adEnon tov HeToykol TG KEQAAaiov Katd To
1066 Tov Evpd 59.660,00 (59.660 petoyxég ovoupaotikng a&iog Evpd 1,00 avd petoyn) mpokeipévov ot
petoyég avtég va dwatebovv oe otedéyn g Etaipeiog, dvev avtolAdypotog og HEPOG TOV EKTAKTOV
apolfov TopaymywkotTdg tovg (1codvvapo mocd Evpmd 625.833,40). Kabbg o1 oyetikég vmnpeoieg
mapooyEdnkay amd To oteAéyn ovtd mpog v Etapeio eviog tov 2006, 10 wodbvopo ce Evpd
Katoypnnke oy KaTdoToon omoteAecpudtov g xpnons mov éAnge v 31 Aekepppiov 2006. Katd v
TOPOAAP TOV HETOYDV AVTOV oo To oTEAEYN (LETE amd TV £yKpion amd TiG apuodteg AlokNTIKEG ApyEC)
v 21 Iovviov 2007, n oyxetikn mTPOPAEYN KEPOAOOTOMONKE LE UETOPOPE GTOVG AOYOPLUGHOVS TOL
LETOYIKOV KEPAAAIOV Kol TNG S1PopdiG VITEP TO APTLO.

To Arowntikd Zoppovio g Etoupeiog, v 6 AekepPpiov 2007, amo@doice va Tpoympioel oTnv £KO0oN
165.665 vémv kowvmv petoymv ovopaotikng a&iog Evpd 1,00 1 kéOe pia, o1 omoieg amokthnkay and otedéyn
g Etoipeiog ota mhaiolo eykekpipévov amd v Taktikn [evikn Zvvédevon tov Metdywv mpoypapupatog
oudfeong UeTOY®V 01O TPOSMMIKO HECH GoKnong Oodpatog mpoaipeonc. H avénon tov petoykon
kepoAaiov avt) TpaypatomomOnie v 10 Aekepuppiov 2007. H vép to Gptio d10popd ToL TPOEKLYE TOGOD
Evpo 864.278,85 petapépbnke 6to anobepaticd amd £Kd0ooT HETOYMV VAEP TO APTIO.

Q¢ ek TOUTOL, TO peETOYIKO KePOAowo NG Etopeiog v 31 Askeufpiov 2007 avépyetor oe Evpd
30.876.660,00 amoteAovpevo amd 30.876.660 £yKekplléves KOWEC OVOLLOGTIKEG LETOYEG, OVOLLOGTIKNG a&iog
Evpd 1,00 1 kéOe pia.

25. IPOI'PAMMATA XOPHI'HXHX METOXQN XE MEAH TOY AIOIKHTIKOY
YXYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH

Hpoypappata yopiynong petoydv tns Etaipeiog oe péin tov Awowkntikov XopPoviiov kol o€
OLOLKNTIKA OTEAEYN NECM AGKN OGS SIKAULONOTOS Tpoaipesns (Stock Option Plan)

H Eropeio yopnyet petoyéc péow doknong Skaidpotog Tpoaipeons («dukotdpoatay) pe aviiotowyio piog
petoyng avd dwaiope, ce pEAN tov A0KNTIKOL ZVPPoLAOL Kol 6€ oplopéve otedéyn tov Opilov
Etopeiov S&B Biopnyovika Opvktd A.E. O apBpdg tov dSikaopdtov Tov xopnyovviat ové Quoetko
npdocono amopociletar amd 10 AownTiKdO ZVpPovAlo Kol €vidg TV opiwv ToOv TPEYOVIOL Amd TO
TPOYPAUUATE, YOPNYNONG TOV UETOXDV («mpoypaupoton). Ola ta Tpoypdupota mov givar o 1oyxd Exouvv
KOWOoHG OPOLS, 01 KLPLOTEPOL EK TMV OTOIMV gival ot akdAovhot:

o Ilpoxeévov éva @uokd TPoOcOTO v, eivar oe 0fom va AdPel dwondpato omotteitor vo €yel
GUUTANPMGEL £va, £T0G vanpesiog oty S&B 1 og kdmola amd Tig Buyatpikés TG,

e H miun eEdoknong woobtan pe ) péomn T Tov €ikoot TEAELTOIMV NUEPOV SUTPAYUATEVCTG TPV OO
v nuepopnvia g Taxtikng IN'evikng Zuvédevong twv petdywv g S&B, peiov 10%, mg e&ng:

Ty
eEaoxknong
‘Etog yopfiynong

- 2003 €6,11
- 2004 €5,48
- 2005 €5,35
- 2006 €8,91
-2007 €9,92
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25. IIPOI'PAMMATA XOPHI'HXHX METOXQN XE MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cvuvéyswa)

e Ta dwkobpote Tov kdbe mpoypdupatog Katoyvpmvoviar oe mocootd 10% eviog tov NogpPpiov tov
£€10vG Katd 10 omoio yopmyovvral, kot 30% og KGbe éva and T emdueva Tpio €11 dedopuEvov OTL Ot
vdAAnAotl mapapévovy oty Etaipeio. Aev vdpyovv dAleg tpobimobicelg KatoyOpmong.

o To SOIOUATO TOV KATOYVPMVOVTOL UTOPoLV Vo, eEaoknBovy evidg TOV TPOTOV TEVIE MUEPDOV TOV
Agxepfpiov Tov £T0VG EVTOG TOV 0TOIOL KATOYLPDOVOVTAL KL LEXPL TEVTE £TN amd TO £TOG YOPNYNONG.

e To dwanodpata dev eivar dompaypatedoipa ovTe Kot petafipaciua.

O mivakog wov akoAovBel Tapovstdlel TNV Kivon TV SIKU®OUATOV o€ 16%0 evtdg tov 2007 kat tov 2006:

31 AgkepPpiov 31 AekepPpiov
2007 2006

Awoudpoto 6€ 16Y0 6TV apyN TS XPNoNS 344.655 435.890
AKOIOLOTA TOL:
- XopnynOnkav 140.000 110.000
- E&aoxnOnkav (oTic S10popeg TIES OTMS OVOUPEPOVTUL TOPATAV®) (165.665) (197.335)
- AxvpodOnkav (13.300) -
-'Exn&av (6.400) (3.900)
Aoudpoto 6€ 16Y0 6To TEAOG TNG XPNONS 299.290 344.655

O mivakog mov axoAovBel Tapovctdlel To SIKOMUATO TOL Katoyvpdnkay gvidg tov 2007 kot Tov 2006:

31 Aekepppiov 31 Aekepfpiov
2007 2006

Kotoyvpopéve Stkatdpoto otny apyn g xpPnons 110.655 160.550
AO®OpIOTA TOL:
- KatoyvpoOnkav 137.000 151.340
- E&aoxknOnkav (oTig S1apopeg TIHES OTMC OVOPEPOVTOL TOPATAVED) (165.665) (197.335)
- Axvpabnkav (13.300) -
-'Exnéav (6.400) (3.900)
Kotoyvpopéva dikomdpata 6to T€A0g TG XpNMong 62.290 110.655
AKOIOLOTA TTOL EVOEYETOL VO, KOTOYVP®BOLV GE EMOUEVA £TN 237.000 234.000
Akoudpoto 6€ 16Y0 6To TEAOG TNG XPNONS 299.290 344.655

O mivakeg mov axoAovBolv Tapovcialovy tov aplipd Tov dikaioudtov Tov Oa katoyvpmbodv evtdg TV
EMOUEVOV TPV ETMV AVE £T0G KATOYDP®ONG KOt avd Tiun eEdoknong:

AprOpog Twn ApOpuog
"Etog KaToyvpmong AKOIOPNATOV E&doknong AlKOIONATOV
- 2008 120.000 €5,35 45.000
- 2009 75.000 € 8,91 66.000
-2010 42.000 €9,92 126.000
237.000 237.000
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25. IIPOI'PAMMATA XOPHI'HXHX METOXQN XE MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cvuvéyswa)

H gbAoyn a&la tov dworopdtov tpoaipeons ekTiundnke kotd v nuepopnvio d1d0eone YPNOLLOTOIOVTAG
10 povtého Black-Scholes.

O zivakag mov akolovdei Tapovotdlel Ta dedopéva Tov ¥PNGOTOMONKAY KOTA TNV EKTIUNGT TG €0A0YNS
a&log TV SIKU®UATOY oL Yopnynonkav evtog tov étovg 2007 kot 2006, avtictotya:

Xpiion Xpiion
2007 2006
T katd v nuepopnvia xoprynong (Evpo) 12,20 8,80
Avapevopevn dlapKeLa 1oY0V0g SIKUOUAT®V (£T1) 4,6 4,6
Setéc emroOKIo amodoong EAAYIGTOL KivdHvov (%) 4,57 3,90
3t draxvpaven (%) 29,16 28,53
Amddoon pepiopartog (%) 2,46 3,07

Me Bdon ta avetépo dedouéva, Tpocdiopiotnke evioyn aéio evpoug 4,00 kot 1,91 yuo kdbe dikaimpo mov
yopnynonke ota Tpoypappata tov £tovg 2007 ko 2006 avtictoya.

To £€060 Yo TIc mapooyebeioeg vNpesieg avayvmpiletal KaTd TO ¥POVO KATOXVPMONS TOL dikalduatog. To
GLVOMKO ££000 TTOV AVOYVOPIGTNKE GTIG KOTAOTAGEIS OMOTEAEGUAT®V Yo TIG YPNoES mov EAncav v 31
Agxepppiov 2007 kon 2006 yio To dStkoumdpate Tov Katoyvpmbnkov avépyetar o Evpd 307 ko Evpd 215,
avtiototya. To moocd avtd petapépnkay avtictoyyo oe amobepatikd ota idto kepdaiowo. To amobepatikod
vt petdvetal Katd v eEdoknon, v akvp®on 1 ™ AéEN ToV SIKa®PAToy.

O mivaxog mov akolovBel Tapovoidletl TV kivion Tov omofepaTikov:

31 AgkepPpiov 31 AekepPpiov
2007 2006

AmoBepotikd d100g0mg PETOYDV GTO TPOCOTIKO HECH AOKNONG
SKAOUATOV TPOUIpESTC
Ynorowwo katd TV apyn TS xpPNoNS 350 509
- Evdoyn aéio Stkampdtov mov Katoyvpodnkoy 329 215
- Evdoyn a&la dikaropdtov mov axvpmndnkay (22) -
- Evdoyn a&la dikoawmpdtov mov eEacknOnkay (275) (374)
Ynorowwo katd 1o TELOG TNG YPNONS 382 350

To uépog Tov amobepatikod Tov aPopd o€ StkadpoTa Tov eacknOnkay TAL0V TOV TOGOV OV leTPayYONnKe
Katd TV €£A0KNON KATAXWOPEITOL OC AVENCN GTO PETOYIKO KEPAANIO Kol GTN dlPopd LIEP TO GPTIO GTA
O KeQAAaro.

H ypnpotiotnplokn T e Hetoyng katd v nuepounvia e&doknong ywo to 2007 kot to 2006 fHrav Evpd
12,88 (5 Aekepppiov 2007) ko Evpd 9,14 (5 AekepPpiov 2006), avtictoryo.
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25. IIPOI'PAMMATA XOPHI'HXHX METOXQN XE MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cvvéysia)

O mivaxog mov okolovbel mopovoldlel To TOGE OV KATUXOENOMKAY GTO WHETOYIKO KEPOAMIO KOl OTN
dtapopd vIéEp To Aptio Katd v e&doknon dikaiopdtev evtog tov 2007 kot 2006:

31 Aekepppiov 31 Aekepfpiov
2007 2006

[Tocd mov eomplydnke katd v e€AoKNOT SIKAOUATOV 1.030 1.166
AmelevBépmon amobepaticon 275 374
1.305 1.540

AvEnon os:
- Metoykd kepdioto 166 197
- A0popa VIEP TO APTLO 1.139 1.343
1.305 1.540

Hpéypappa paxporpddeopmv KivijTpov S10IKNTIKOV 6tehey@v (Long-Term Incentives plan)

Evtog tov 2006 1 Etaipeia kabiépwoe Tpodypappo. LoKpoTpOOeoU®OV KIVTPOV TOV 0pOpd G€ HIKPO optOpd
OOIKNTIKAOV OTELEXDV TNG. LT TAAICIH TOV TPOYPAUUOTOG CVTOV, Yopnyeitat £vag aptBpog Atkatmpdtoy el
Metoymv vrd Ipodmobéoeig (Conditional Stock Rights-CSR) kdbe éva and ta omoia, edv Katoyvpwdovv,
dnuovpyodv dikaiope omdktnong piog petoyng g Etapeiag dvev tiunquotoc. H katoyvpwon tov CSR
e€aptdton omd TV emitevén S10POPOV TOPAYOVIMV, OTMG EMYELPTGLUKOL TAPAYOVTES AmOO0CNG, TAPAYOVTEG
amdd0oN ¢ 0yopds Kol Tapdyovteg cuveyovg Topapovig otnv Etaipeia.

H amotiumon tov CSR katd v nuepounvio yopnynong kobmg Kot 1 LETUYEVESTEPT| AMOTIUNGN TOVG OF
K&Be nuepounvia avoaeopds Tpoaypatonoleitot fAcel TV 0kOAOVOMV apY®V ATOTIUNOoNC:

e H o&io Tov kdBe CSR mov efaptdrol amd emiyepnolokoVs TUPAYOVTES OmOJ00NG Kol TUPAYOVTES
ouveyovg mapapoving oty Etaipeia, icobtar pe v gvdoyn a&ia g petoyng g Etapeiog katd v
nuepounvio. YopyNoNG TPOSUPUOCUEVN KATA TIC TPOCOOKMUEVES TANPOUEG LEPICUATOV KOTE TNV
neplodo katoyvpwons. H mbavotnta katoydpwong (dni. o apBudg twv CSR mov Ba koatoyvpmBodv
mpaypatikd) emaveletdletoar o KaOe mepiodo avapopdc Pacel Twv TAEOV TPOGPAT®Y EMLYEIPTCLOKDY
dedopévav. H cuvorn aio kataympeital 6to anoteAéopoto Kob’ oAn tnv mepiodo KaToyvpwons.

e H a&io tov ka0 CSR mov e&aptdrol and mapdyoviec amddoons ayopds TpocdlopileTal e TNV EPAPUOYY
povtéhov amotiunong (Monte Carlo simulation) To onoio Aappdver voyn TV THAVOTNTA KATOXVPMONG
Péoer 1otopwcmdv dedopévav g ayopdc. H o&io avty mpoodiopiletor tnv muépa yopnynong Kot
mapopével otabepn ko’ OAn TV TEPIOS0 KATOYVP®ONG Y®PIG VO UTALTEITOL ETOVEKTIUNGT TNG KOTH TIC
nuepounvieg avagopds. H ocvvolikr o&la katayopeitor oto amoteAéopoto Kob’6An v mepiodo
KATOYVLPOONG,.
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25. NINPOI'PAMMATA XOPHI'HXHX METOXQN XE MEAH TOY AIOIKHTIKOY
YXYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cvuvéyswa)

O zwivaxag wov akolovbel mopovstdlel Ta dedopuéva ToL PN GILOTO 0KV KaTd TNV KTiUNnon g €0A0YNG
a&ioag v CSR mov yopnyndnkav evtdg tov 2006 kot tov 2007:

Evpog Tipov

[epiodog katoyvpmang 2-4
T petoyng xotd v nuepounvia yopnynons 2006 8,84
Twn petoyng kotd tnv nuepounvia yopnynong 2007 10,92
Ambdoomn Wiov keporainv (%) 10,00
Avapevopevog puuodg etiotag avénong pepiopatog (%) 10,00

Ta CSR mov katoyvpmdnkov Oewpeitoar 6Tt e€ookovvrar auéomg Kot 0o mopadobodv e HETOXES TNG
Etaupeiog og avaroyio piag petoyng yuo éva CSR petd amd ) oyetkn Eykpion g [evikng Zvvédevong tov
Metdymv. Ta CSR dev eivar dampaypatedoipa ovte Kot petafifacipo.

Tnv 23 OxtoPpiov 2006, eixov yopnynbel 103.550 CSR ex twv omoiwv 94.121 CSR avapevotav va
rkatoyvpmbovv. Kabe CSR amotiunnke peta&d Evpd 3,61 kow Evpd 8,30 avdioya pe tovg mapdyovieg
Katoyvpwons. H ocvvolkn a&io xatd tnv muepounvia yoprynong ovepydtav oe Evpd 629. Tnv 31
AgxepPpiov 2007 kar 2006, petd v emavektiynon g nibavotntag katoyvpmong 87.938 kai 83.224 CSR,
avTioTolya, OVOUEVOTAY Va, KoToyvpmBodv e cuvorkn a&ia Evpd 578 kot Evpd 538, avtiotouya.

Tnv 23 Ampidiov 2007, eiyav yopnynOei 112.120 CSR ek twv omoiwv 102.423 CSR avouevotav vo
katoyvpwbovv. Kébe CSR amotiundnke peta&d Evpd 4,37 xor Evpd 10,02 avéioya pe toug mapdyovieg
katoyvpwons. H ocvvolkn adia katd tnv muepounvia yopriynong ovepyodtav oe Evpo 810. Tnv 31
AexepPpiov 2007, petd v emavektiynon g mbavoétrag xoatoybpwong 95.635 CSR avapevotav va
KkatoyvpmBovv pe cuvorikn a&ia Evpd 741.

O mivaxog mov akohlovBel mapovoidlel v kivinon t@v CSR og 1oy evtdg Tov 2007 kot Tov 2006:

31 AgkepPpiov 31 Aekepppiov
2007 2006
CSR o¢ 10 oy apym g xpPnongs 103.550 -
CSR mov:
- Xopnynonkav 112.120 103.550
- Avopévetat va akvupoBoiv (11.543) -
Awobpato o€ 160 6To TELOG TG YPNoNG 204.127 103.550
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25. INPOI'PAMMATA XOPHI'HXHX METOXQN XE MEAH TOY AIOIKHTIKOY
YXYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cvvéyswa)

O mivakog mov akoAovdel Tapovotdlel To SIKOIOUATO TOV Katoyvp®dOnkay gvtog tov 2007 kot Tov 2006:

31 Aekepppiov 31 Aekepppiov
2007 2006

Koatoyvpopéva CSR oty apyn g ypnong - -
CSR mov:

- Apywcd avopevoTay vo Katoyvpwbovv 27.965 -

- Avopévetot va, akvpwBoidv (11.543) -

CSR mov avapéveron va Kotoyvpwbodv 16.422 -

CSR mov gvdéyetal va katoyvpmboly g emdueva £In 167.151 -

2Hvoro CSR mov evdéyetat va katoyvpmbodv 183.573 -

CSR mov dev egvdéyetar va KoToyvpwbodv e emdpeva £t 20.554 103.550

CSR o¢ 10y0 6710 TEAOG TNG YPNONG 204.127 103.550

Ta CSR mov avopéverotl va kotoyupmBodv pHéca ota emdpeva €1 £xovv ®¢ e&Nc:

ApOpnoc CSR

"Etog xatoyvpmong:
- 2008 58.658
- 2009 79.267
-2010 29.226
167.151

H damdvn yia tic mpocepbeioec vanpeciec avoyvopileTol 6Ta amoTeAEGHATA KATO TO YPOVO KATOXVP®ONG.
H oyetikn ypémon yo tn perdovtikn katoyvpwon tov CSR yia ) ypnon mov éinée v 31 Askepppiov
2007 won 2006 avépyetor o Evpm 486 ka1 Evpd 46, avtiotorya kot meptlapfdvetal o omobepatikd oto
O keparata. To amobepotikd avtd peimvetar 66o o CSR e€ackovvTal, akvpdvovTal.

O wivakag mov axorovBel Tapovoidler v kivinon tov CSR mov petapépbnkay oto amobepatikd ota ido
KeEQAAOLOL:

31 AgkepPpiov 31 AekepPpiov

2007 2006
AmoBepatikd o CSR katd v apyn g xpnons 46 -
Avayvopion CSR péow ypémong 6T OmoTEAECUATOL 487 46
AmoBgpaTiko yra CSR katd ™ MEN TS xpriong 533 46

43



S&B Buopnyovika Opvokta A.E.

OIKONOMIKEYX KATAXTAXZEIX THX 31 AEKEMBPIOY 2007

YYM®OQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHE IAHPO®OPHXHX
OIIQX AYTA EXOYN YIOGETHOEI ATIO THN EYPQIIAIKH ENQXH

(OLa. o mood Tapovoidloviat og YAadeg Evpd, extdc 0V avapépeTan S1opopeTiKd)

25. IIPOI'PAMMATA XOPHI'HXHX METOXQN XE MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cvvéysia)

poéypoppo opolfav cuvocpévav pe petoyés (Share Appreciation Rights — SAR)
H toaktikn Tevikny Zovédevon tov Metdywv g Etaipeiog evékpive v KabiEpmon Tpoypaupatog apotpoy
TO TOGO T®V OTOIWV GLVOEETL Le TNV TN TG peToyng ¢ Etaupeiog (Share Appreciation Rights — SAR) ot

OTOIEC TAKTOTOLOVVTOL TUUELNKA 0o Tov AtgvBivovta Zoppovio g Etaipeiag.

AxoAovBovV TANPOQOPIES GYETIKA LE TO TPOYPULLLO AVTO:

o O mivakog mov axoAovdel mapovoidlel tnv Tun e€doknong twv SAR mov yopnyntnkav to 2006:

AprOpog Twn
SAR eEhoknong
216.000 € 10,00
72.000 €11,70

e Ta 216.000 SAR 6a katoyvpwbodv avda 72.000 SARs oto téhog tov 2007, Tov 2008 ko Tov 2009. Ta
vrdérowmo 72.000 Ba katoyvpwbovv oto Téhoc Tov 2010. Agv vmbpyovv dAheg mpodmobioelg
KATOYVLPWOTNG.

e Ta SAR mov katoyvpmbniov uropodv va eEacknfovv evtog Tpidv efdouddwmy Petd T dnuociguon Tov
TPUNVIOI®V EVOLAUECHOV OIKOVOLIK®OV Kataotdoemv Kot péxpt tnv 31 Agkepfpiov 2011 (yw ta 216.000
SAR) 7 v 31 Aekepppiov 2014 (yio ta vréroura 72.000 SAR).

e Toa SAR mov Katoyvp®ONKOYV TOKTOTOIOVVTOL TOUEINKAL.

e To SAR dev givar Stompaypotedoia ovte Kot LETAPBACTLOL.

Evtoc To0 2007 kabiepmbnke ko eminpdsbeto TpodypapLe. AUOP®OV TO TOGO TOV OTOI®V GUVOEETAL LE TNV
TN g petoyng g Etoupeiag (Share Appreciation Rights — SAR) o1 omoleg taktomotovvtol Tapelokd and
Kdmola 6TEAEYN BuyaTpIK®V.

O mivakag mov akoiovBel mapovsidletl v kiviorn tov SAR mov tov og 1oyd 10 2007 Ko 2006:

31 AekepPpiov 31 AekepPpiov
2007 2006
SAR oc¢ 1090 otV apyn s xPNoNg 288.000 -
SAR mov:
- Xopnynonkav - 288.000
SAR o¢ 10y0 610 TEAOG TNG YPNONG 288.000 288.000
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25. HPOI'PAMMATA XOPHI'HXHX METOXQN XE MEAH TOY AIOIKHTIKOY
XYMBOYAIOY KAI XE AIOIKHTIKA XTEAEXH (cvvéyeia)

O mivakog mov axoAovBel Tapovctdlel To SIKOMUATO TOV Katoyvpdnkay gviog tov 2007 kot Tov 2006:

31 Aekepppiov 31 Aekepfpiov
2007 2006
Koatoyvpopéva SAR oy apyn g xpMmong - -

SAR mov:

- Koatoyvpobnkav 72.000 -
Karoyvpopéva SAR o610 téA0C TG YpHoMG 72.000 -
SAR mov Ba katoyvpwbovv ce endpeva £t 216.000 288.000
SAR og 1oy0 610 T€h0G NG YPNONG 288.000 288.000

To 1066 tv SAR 1ov avapéverol va Katoyupwbei eviog TV emOUEVOV ETMV EXEL ¢ EENG:

Ap1Opdg
SAR
"Etog xatoyvpwong:
- 2008 72.000
- 2009 72.000
-2010 72.000
216.000

H gdloyn a&la tov SAR emavektipdtal og KAOe npepopnvia ava@opdc ypnoiporotdvtog to poviélo Black-
Scholes.

O mivokag mov akolovdel Tapovstdletl To SedOUEVH TOL YPNCILOTOONKAY KATH TV EKTIUNOT TNG EDAOYNG
a&lag tov SAR mov yopnynhnkay evtdc tov 2007 kot tov 2006, kotd v 31 Askepppiov 2007:

Avopevopevn didpketa 1oybog (€1n) 3,8-6,8
Setéc emtOKI0 ATOS0GNG ELAYIOTOV KIVOHVOL 4,08 -4,19
3etg Sraxvpovon (%) 30,45
Amddoon pepiopartog (%) 2,39

H damdvn yia 11 mpocpepbeicec vanpeoieg avayvopiletol 6to, amoteAéouato, Katd to xpovo yopriynong. H
oyeTIKN Ypémon v tn ypnon mov énée v 31 AskepPpiov 2007 kot 2006 avépyetoar oe Evpd 568 wan
Evpd 167 ko meptrapPdverar otig Aowég mpoPréyeic. H mpofreyn peiwvetar 6co 1o SAR eEaokovvtat,
AKVPMVOVTOL 1] AYOLV.

O mivakag mov axoiovbel mapovsialel Tnv Kivnon g tpdPrewng:

31 Aekepppiov 31 AekepPpiov

2007 2006
Hpoépreyn Yo SAR kotd TV apyf TS XpNoNS 167 -
Avayvapion SAR péom ypémong ota anotehécpaTo 568 167
Hpopreyn yio SAR kotd Tqv MEN T xpions 735 167
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26. AOIIIA AITIOOEMATIKA

Ta amoBepatikd mov Tapovcldlovial GTIG OIKOVOLUKES KATOOTAGELS avaADOVTIL ™G EENG:

31 AgkepPpiov 31 AekepPpiov
2007 2006
A@popordynrta anobepatikd 101KV Satdéewv VOUmV 70.676 63.064
Taxtikd amobepoticd 9.098 8.460
Ewdka amobepaticd 5.036 5.754
Al0popd avampoGapLOYNG CUUIETOYDV KOl XPEOYPAPOV 2.825 2.825
AmoBepotikd and £é60d0 poporoynBévia KT’ €101KO TPOTO - 4.153
AmobBepatikd and analiaccdeva TG poporoyiag E6oda 2.593 816
90.228 85.072

Yoppwva pe v EAAnvian epmopikr] vopoBecsia, ot etaupeieg vmoypeovvral, amd To. KEPOT TNG YPNons, vo
oynuaticovv 1o 5% ocav TakTikd amofepatikd pEYPS OToL owTd ETAGEL TO €va TPito TOL KATAPANUEVOL
UETOYIKOV TOVG Kepoiaiov. Katd tnv didpketa e {ong ¢ eTapeiog omoyopevETOL 1] S10VOUT TOV TOKTIKOD
amoBepatikod. o ™ ypron mov éinée v 31 Aegkeufpiov 2007 wor 2006, n Etopeio oynudrtics toxtikod
amobepatikd vyovg Evpd 638 kot Evpd 440, avtictoryo.

Ta apopordynta amobepaticd €0KOV SaTtdée@v VOU®V a@opody un dlavepnbévia k€pdn To omoio
ATOAAACCOVTOL TNG (POporoYing PAcel 0IK®OV O0TAEE®MV avamTLEINK®OV vOu®V (VO TV Tpobmdbeon OTL
VILAPYOVV EMAPKT KEPAN Y10 TO GYNHUATICHO TOVS). Ta amobepatikd avtd apopoiv KoTd KHPLo AOY0 ETEVOVGELS
Ko dev dwavépovtat. [o to, amobepotikd avtd dev Exovv Aoyiotikomom0el avaPariidpuevol popot.

T ™ ypion mov éange v 31 Askepppiov 2007 kot 2006 11 Etarpeio oynpudtice opoporoynta amodelatika
gWVIKAV dlotaéemv vopmv tyoug Evpd 7.612 kot Evpd 5.601, avtictouyo.

Evtog tov 2007, pépog tav éktaxtov anobepatikdv Evpm 1.417 davepnbnke g pé€pog Tov GUVOAIKOD TOGOD
pepiouatog mov dévee  Etaipeio otovg petdyovg e (onueioon 27).

Ta amoBepaticd ond amaAlaccoopeva TG Poporoyiag £c0da kot To omofepatikd poporoyndévia kat’ e101KO
TPOTO aPOPOVV £6000. amd TOKOVC Kol TOANGES GULUETOXDV EIGNYUEVOV KOL UN EICYUEVOV GTO
XPNUOTIGTAPLO ETOLPELDY KoL TO, OTTolol etvar pn @opoAoynoia 1 €xel yivel mapaxpdrnon eopov oty mnyn.
[Tépav TV VYOV TPOTANPWOEVTOV POP®V TO, OTOBEUOTIKA OVTE VIOKEWVTOL GE POPOAGYNCOT OTNV TEPITTOON
Sdwavopng toug. H S&B yia 16 yprioetg mov Eanéav v 31 Aekepfpiov 2007 xon 2006 oynpdrtice apopordynta
amofepaticd dYyovg Evpd 0 kot Evpd 328, avtictoyo.

27. MEPIZEMATA
(60 Ta TOGG 6 VT TN oNueimon avoeipovtar o€ Evpd)

2OpQoVa e TIG S1TAEELS TNG EAMANVIKNG EUTOPIKNG VopoBeaiag, ol etarpeieg eival vITOYPEMUEVES VA, SIAVELOLY
KG0e £TOC TPOTO PEPIOUA TTOV AVTIGTOLXEL TOVAGYIGTOV 6TO 35% TMV KEPODV HETE OO POPOLE KOl UETH TOV
GYNUOTICUO TOL KOTA VOO TokTikoD amoBspotikov. H un dwovoun pepiopatog tehel vmd v éykpion tov
cuvolov TV petoywv g Etapelag. H eddnvikn eumopiki) vopobecio emiong amattel vo mAnpovvtol
GULYKEKPIUEVEG TPOVTODESELG Y10 TNV dlavoun LEPIGHOTOG, 01 0TTOiEg EYouV ™G EENG:

(o) Amayopebetor 1 Stovour] HePIoUOTOG GTOVG HETOXOLG €4v Ta 10100 KEQAOAOO TNG E€TOPEiNG, OTMG
eUQaVILETOL OTOV 100AOYIGUO UETA amd aVT TNV dlavoun €ival pukpdtepn amd to 1010 KEQAAULL TAEOV
TOV U1 SLOVEUOUEVOV OTODEUOTIKAV.
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27. MEPIXMATA (cuvéyela)
(6Aha. Ta TOoG o€ vt TN onueimon avagépovrar o€ Evpd)

(B) Amayopevetar 1 dtovoun LEPIGHOTOG GTOVG LETOYOVG GV TO avaTOcPESTO VITOAOUTO TV EEOOWV TPAOTNG
£YKOTAGTOONG £Vl LEYOADTEPO aTd TO EKTAKTO ATODEUATIKG GLV TO VTOAOITO KEPODV E€1C VEO.

H Toktikn Tevikn Zvvédevon tov petoyov e Etapeiog ™mc 31 Maiov 2007 evékpive v katafoin
UEPIGHOTOG GTOVG LETOYXOVS GLUVOALKOD 10600 Evpd 9.195.401,15 (Evpd 0,30 avd petoyn), amd amoteAéopoTa
€1 véov mocov Evpd 6.874.990,37 kot amoBepatikd apopordynta / Kat' €101KO TPOTO POPOAOYNUEVO TOCOD
Evpd 2.320.410,78 (xabapd amd Ttovg oyetikode @opovg mocov Evpd 773.327,97. To ovotépm mocd
katafAndnke otovg petdyovg g Etopeiog mv 12 Iovviov 2007.

YT1G OIKOVOUIKEG KaTOoTAGELG TG XpNoews 2007 ot omoieg eykpiBnkov katd T cLVESPiGMN TOV ALOIKNTIKOD
YvpPoviiov g 13 Maptiov 2008 €xer mpotabel pépopa yio v xpnon 2007 vyovg Evpd 9.571.764,60
(Evpod 0,31 avd petoyn) to omoio mepilapPaveror ota idwo kepdiaio g 31 AskepPpiov 2007 kot dev Exel
aVOYVOPLOTEL MG VTOYPEMOT GTOV 160A0YIoUd. ATd T0 aveTép® Tocd pepiouatoc, Evpd 2.200.000,00 Oa
dtavepnBovv amod To KT’ €101KO TPOTO POPoAOYTUEVA amoBepaticd yio ta omoio Oa KataPAndei evtdg tov 2008
TPOcHETOG POPOG E160dMLTOC TocoV Evpd 733.333,34 0 omoiog Ba avayvmpiobel oty emopevn ypnon.

To pn avaAnedév amd tovg petdyovg e Etaupeiog mocd pepiopdtov katd v 31 Askepppiov 2007 kot 2006
avepydtav oe Evpd 60.566,44 ko Evpd 52.626,25.

28. IPOBAEYH I'TA ATIOZHMIQXH INPOXQIIKOY

Youpwva e v eAAnVikn epyotikny vopobecio ot gpyalopevol dukalovviar omolnpioon oty mepintoon
amoilvong 1 cVVTEELNOOTNGNG TOVS, TO VYOG TG OToing TOIKIAEL avdAoya pe Tov HeBd, ta £ vanpeciog Kot
TOV TPOTO TNG amoym®pnong (amdivon N cvvraéloddton) tov epyalopévov. YrOAAnAotl mov mopattovvtal 1
amoAvovtal artioloynuéve dgv  dikawovvtol amolnpimon. H mnpotés omolnuioon oe mepintoon
ovvtaglodotmong wovtan pe 1o 40% g amolnuimong mov Bo MOV TANPOTER GE TMEPINTOON AVOITIOG
amoivong. v EAAGSa, cOpemva Le TNV TOTIKY TPUKTIKY, TO TPOYPAUUATO oolnmong TPOsSHOTIKOD O
ypnuatodotovvtal. To TPOYPAUUATE OVTE OTOTEAOVY TPOYPAUUATE KOOOPIGUEVOV TOPOYDY GOUPOVO LE TO
AAII 19.

Eniong, ooppova pe owelodedn mpaxtikn, 1 Etopeia mapéyel o emieyuévn opdda epyoalopévav tpdcheto
dkaimpo cuvtaglodoTNoNG T0 OTToi0. ATOTEAOVY TPOYPAUUOTO KOOOPIGUEVOY Tapoy®mV GUUP®VO te To AATT
19 xor mwpocapupoloviar yioo tov €motlo mnbwpicpd. To Vyog TV mopoy®V KOADTTETOL WHE 1O1OTIKA
GUUPMVNTIKA Kot SIOPEPEL OVAAOYA LLE TOV VTOAOYICUO TOL GLUUTEPIAAUPAVEL T YPOVIO TPOUTNPETiag, NAKio
Ko eminedo oebob yio Tpokabopiopévn nepiodo.

H Etaipeio ypedvel ta anoteléopoto yior dES0VAEVUEVES TOPOYES OE KABe mepiodo pe avtioToyn avénomn g
oLVTAEL0O0TIKNG VITOYPE®ONG. Ol TANPOUES TOPOYMDY OV JIEVEPYOVVTOL GTOVG GLVTAEIOO0TOVUEVOLS KAOE
meplodo ypemvovtal Evavtl QLTS Tng vroypéwong. H kivinon tng kabopng vmoxpémong 6tov GuvnUUEVO
GOAOYIGHO £XEL OG EENG:

31 AekepPpiov 31 Aekepppiov
2007 2006

Ka8api] vroypimon yia anolnpinon apocomikod Evaping ypione 6.452 5.831

- [Mapoyég mov mAnpodnkay (567) (455)
- [Ip660etn mpoPreyn mov avayvopiotnKe TNV KOTAGTAON

OTOTELECUATOV 1.159 1.016

- [Ip66Betn TpdPAeyn TOL KEPUANLOTOONKE 98 60

Kafapn vroypémon Yo arolnpinen Tpocmmikov TEAog xpiong 7.142 6.452
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28. IPOBAEYH I'TA AITIOZHMIQXH ITPOXQIIIKOY (ovuvéyera)

H extiumon yw 11 vmoypedoelg g Etapeiog mov amoppéovv amd v vmoyxpémon g v Katofdilet
amolnumecelg Ady® cvvtalodotnong Tpaypatoromdnke and aveEaptntn staipeio diebBvag avayvopiopévav
OVOAOYLOTOV.

O Aemtopépeteg kat ot facikég vTobéaelg g avaroylotikng pekétng mv 31 AskeuPpiov 2007 kot 2006 xovv
oG &GNG:

31 AekepPpiov 31 Agkepppiov
2007 2006

Hivaxog copeaviog TS Kefupnc vaoypEmong
Yo 0molnpieon TPOGOTIKOVD
Hapovca aia avaroyrioTikng vroypimong Evaping ypfions 9.233 7.339
Koo1o¢ vanpeoiag 450 452
XPNUATOOIKOVOLIKO KOGTOG 389 292
I[Mipwbeiceg mapoyég (567) (455)
[IpdcbeT0 KOGTOG EMTAEOV TAPOYDV 162 103
Koéo1o¢ vanpeoiog tponyovpévav ypricemv - 1.656
Avodroyiotikn {nuia / (k€pdog) (63) (154)
Hapovca atio avaroyrioTikig vroypimaeng MENS ypnons 9.604 9.233
Hapovoa aia pn xPNUETOSOTNUEVOV VTOYPEDCEDV 9.604 9.233
Mn avoyvopIoUEVEG aVOAOYIoTIKEG (nuieg (1.160) (1.243)
Mn avoyvepiopévo KOGTOG VNPEGING TPONYOOUEVOV XPHCEDV (1.302) (1.538)
Ka0ap1] vroypémon ctov 16oroyiopd 7.142 6.452
Av@aivon Tov 1060V TOL BAPUVEL TO OTOTELEGNOTO,
Koéoto¢ vanpeoiag 450 452
XPNHUOTOOKOVOUIKO KOGTOG 389 292
AmdoPeon
- UM OVOYVOPICUEVODL KOGTOVE VIINPECIOG TPOTYOVLEVOV YPTICEDV 237 118
- UM AVOYVOPICUEV®Y OVOAOYISTIK®V {Nudv 22 52
Kavovua) ypémon ota amoteléopato 1.098 914
[Ip6cBeTo KOGTOC EMMAEOV TTAPOY DV 159 162
Kepolatomombeiceg damaveg (98) (60)
ZOVOMKN {PEMGT GTU UTOTEAEGPATA 1.159 1.016
Baowkéc voBéosic yio Tov vroroyiopnod Tov g€660v amolnpnicwong
[Ipoe&opAintikd emtoKlo 4,85% 4,25%
[Mocooto avénong auolpav 5,50% 5,50%
Méon avapevopevn S1GpKeELD EPYUCSIOKNG TEPLOOOL (o€ £€TN) 14,22 14,39

To np66beTo KOGTOC TV EMTALOV TOPOYDV GYETILETAL PE TAPOYES TTOV TANPMONKAY GE VTUAANAOVS EVTOG TNG
xpMong. Ta tepiocdTepa 0o Ta EMOOUATO OVTA OEV HTAV OVOUEVOUEVE, 0T TACICLO CVTOD TOL TPOYPAUUATOS
KOl GUVERMG Ol EMTPOGHETEG TANPOUES TOPOYDY TAEOV TV VIUPYOVIOV ATOOEUATIKOV OVTILETOTICTNKOY MG
TPOGHETN GLVTUEIOOOTIKT YPEMCT GTA ATOTELECLLOTA YPTONG.

Epyodotikés e16p0pés o€ KPATIKG ACPUAIGTIKG TTPoYypdupuoate Kabopiouévay eopopdv: Ot el6QPOPES TOLV
katéforie n Etaipeio mpog ta KpaTikd ac@aMoTikd Tapeio yio Ty ypnon mov éAnée v 31 Aekepppiov 2007
kot 2006 oviABay oe Evpd 5.636 kol Evpd 5.093, avtictoro. Ot eto@opég avayvmpilovtol 6To amoTeEAEcHOT
™G XPNOEMG OTWS TPOKVITTOVV.
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28. IPOBAEYH I'TA AIIOZHMIQXH ITPOXQIIIKOY (cuvéyera)

IHlpoypauuara Kabopiouévov Eiwcpopov: H Etopeio emiong mopéyer mpoypdppoto ac@diiong kot
oLVTOEI000TNONG GTO TAICIO TV 0ToiMV KATAPAAAEL EIGQPOPEC GE OOPUAIOTIKY €Toupeiot Kol T omoio
ocopemvo pe to AAIL 19, amotehodv mpoypdupoto kabopiopévev swoeopmdv. H Etapeic opmg dev €xet
vouoOeTIKN 1] OIKEIODEAN VTTOYPEMGN Y10, TEPAUTEP® TOPOYEC OE TEPIMTOOT] TOV 1 OGPUAIGTIKY ETOLPEIQ
aOVVATEL VO TANPAOCEL TOVG SKAODYOVG TIS TAPOYES TOL GYETILOVTOL E TNV TPOUTNPESIK TOVG KOl GUVETMG
xewpiletan T TPOYpAUUATE CVTA ©G TPOYpPAupaTe Kabopiopévav gioopav. Ot el6popég mov KATEBUAAE M
Etoupeio mpog v acpaAiotikny etoupeio yio tnv ypnon mov éange v 31 Askepppiov 2007 kot 2006 aviAbov
oe Evpod 1.029 xor Evpd 1.054, avtictoya. Ot elo@opéc avtéc avoyvopiloviol 6To OmoTEAECHOTO TNG
YPNOEWS OTMG TPOKVITTOLV.

29. IPOBAEYH AIIOKATAXTAXHX ITIEPIBAAAONTOX

H xivnon g tpdPreyng yia anokatdotoot ntepPdirlovtog yia tnv ypnomn mov EéAnée v 31 AskepPpiov 2007
kot 2006 giye g €€ng:

31 AekepPpiov 31 Aekepppiov

2007 2006

Ynolouro Kotd TV £vapén g xpnong 10.948 10.397
- [Ip6cBetn mpdPreym 790 684
- KaBopn| petafoin LeALOVTIK®V EKpO®V E0PANUEVMVY OpVYEI®V

(amoteréopota) 611 142
- KaBapn| petaforn HeAAOVTIK®V EKPODY EVEPYDY OpLYEIOV (TTéryla) 992 874
- Emavextiunon npofreync 47 (142)
- Xpnowonombeica mpofreyn (kataforéq) (1.121) (1.007)
Ynolouro Kotd TNV ANEN TG XPNOTS 12.267 10.948

30. MAKPOITPO®EXMA AANEIA

Ta davelo tpomeldv mOL TOPOVGLALOVTOL GTIS OTKOVOUIKES KOTOGTAGELS AvaADoVTal ®g e&NG:

31 AekepPpiov

31 AekepPpiov

2007 2006
Kowonpaxktiko ddvelo - 33.175
Kowéd oporoylakd daveta N.3156/2003 113.000 75.000
113.000 108.175
"E&oda ocvvaymg daveiov (onueiwon 9) (263) (337)
Meiov BpayvmpdOecpo népog TANP®TEO GTNV EXOUEVT YPNION (7.500) (33.175)
105.237 74.663

Kowa ouoioyiara oavera N.3156/2003: H Etarpeia evtog tov Iovviov 2005 mpoydpnce 611 cUVOYN KOO
oporoylakov daveiov Tov N.3156/2003 mocod Evpd 75 ex., didpkelag 7 €TV, KOLOVOUEVODL ETITOKIOV
(Euribor mAéov mept@mpiov) kar drapoduevo oe 150 kowvég avavoueg oporoyieg pe ovopootikn a&ic Evpd
500 yd. m kdBe pia. O toKOG VIOAOYiILeTON oe e&ounviaio Bdon. H anmomdinpoun tov daveiov Oa yivel og
névie etnoleg 00celc (He v mpmdTn 060 vo apyiler 36 pfveg petd v nmuepopnvia €kdoong Twv
oporoylov), 6mov kabe pio amod Tig Téooepic Tpmteg Oa eEopiel o 10% tov daveiov (2008 — 2011) eved n
méuntn o eEoprel o 60% tov daveiov (2012). H Etaipeio €xetl ducaiopa va mpoPel o€ Tpominpoun g
OVOUOLOTIKNG 0510G T®V OPOAOYIDV Xpig Town 1 AAAO KOGTOC.
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30. MAKPOITPO®EXMA AANEIA (cuvéyeia)

O1 01KOVOUIKEG PHTPES TOV JOVEIOV OLPOPOVY TPOVTOOEGELS EAAYIGTNG AVAAOYIOG GUVOAIKOD dOUVEICUOD TPOG
KEPON PO POpwV TOK®V Kot amooPécewv (EBITDA) kabmg kot képdn mpo popmv TOK®OV Kol 0mocPécemy
(EBITDA) mpog 10 60voLko TV TOK®V (aPOPOVV TIG EVOTONUEVEG OIKOVOLIKEG KOTOGTAGEL; ToL Opidov
Etapeidv S&B Buoounyoavikd Opvktd A.E.). H Jdavelokn ovpPoacn emiong mpoPArémel mepmtdoelg
KoTayyeAMog Yoo aduvopic. TANPOUDY, TOPOYN TOPATAOVNTIKOV TANPOPOPOK®OV GTolKElmV, mapofioacn
OIKOVOUIK®OV KOL YEVIKOV PNTP®V, Un eUTpOfecun katafoAn onuavIiKov vroypedcenv e Etaipeiog npog
tpitovg, Omapén yeyovot®v mov Ba EMPEPOVY OVLGLOCTIKY] UETOPOAN TTPOG TO YEPOTEPO TNG OLKOVOUIKNG
KATAGTACNG TNG, MEPITTMOON TTMYEVONG, KATAGYESNG TWV TEPLOVCLOKDOV GTOLEIWV TNG KOl LETOPOAN TOV
eLEYYOL TNG.

Tov lavovdptio tov 2007 1 Etaipeio mpoydpnoe oty anominpoun mtocod Evpd 33.175 mov agopovoe v
teAevTaia 0001 Tov KowompakTiko daveiov Evpd 90 ekar.

H Etapeio eviog tov 2007 mpoydpnoe ot odvayn TPLOV VEOV KOW®OV OUOAOYIOK®V OOVEI®V TOL
N.3156/2003. Zvykekpiéva, tov Maptio 2007 mpoydpnoe otn couvayn ovo daveiov moodv Evpd 10
exatoppvpiov kot Evpd 15 ekatoppvpiov, eved to Asképppro tov 2007 o €va emimhéov davelo mocod Evpd
13 exatoppopiov. Ola Ta avotépm ddvela gival didpkelag dvo etdv tokilopeva pe emtokio Euribor miéov
nepBpiov Kot amomAnpdvoviat 6t AREN Tovg.

To avotépo ddveld glvol KOLOVOUEVOL EMITOKIOV Kol TO LTOAOUTH TOL EUPAVILOVTOL GTOLG GUVIUUEVOLG
100A0YIGHOVC avTikatonTpilovv TNV €AoYy a&ia toug. o ta avetépm ddvela dev Exovv Topacyedel eyyonoelg
EUTPAYUATNG GVOEMG 1] GLVAPOVS TOTTOL EEAGPAAIGELS VTIEP TV OAVEITTPIDV TPATELDV.

To pecootafukd emtokio TV avetépo daveiov yo Tig ypnoelg mov Encav v 31 Aeskepfpiov 2007 ko
2006 avn\Oe o€ 4,94% kot 3,76%, avtictorya. To GUVOLO TV TOK®V EMTL TV AVOTEP® SOVEIMV Y10 TIC PNOEIC
mov éangov v 31 Aexepuppiov 2007 wor 2006 ovirfe oe Evpmd 4.911 xor Evpo 4.115, avrictoryo

(onueioon 9).

AvaQopikd pe To aveTéPm dAVELD, ToPATIOETOL TUPAKAT® O TIVOKOC LEALOVTIK®Y OTOTANPOUDY Kot TV 31
Agxepppiov 2007 xon 2006:

31 Aekepppiov 31 Aekepppiov

2007 2006
Evtdc evog €toug 7.500 33.175
2-5 ém 105.500 30.000
Metd and 5 €1 - 45.000
113.000 108.175
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31. HAPATQI'A XPHMATOOIKONOMIKA IMPOIONTA
XpNUaToOIKOVOIIKG TOPAY®Yd 6€ Baiaociovg vavrovg

H Ertoipeioc vavidver mhola Enpov @optiov y0dNV vy TN HETAPOPE TPOIOVI®V OTOVG TEAATEG TNG LE
OTOTEAEGLOL Ol YPNUOTOPOES TNG Vo eMNPEAloVTOL CNUOVTIKA om0 TO €KACTOTE VLWOC TV TIUAV TOV
Ooracoiov vaddimv, ol omoieg ta TécoEPa TEAELTAiO XpOVIO TopovGlalovy onuavtikn petafAntotnra. H
Etopeio avtipetoniler kotd éva pépog Tnv  UHETOPANTOTNTO T®V YPNUOTOPODYV TNG GUVATTOVIOG
LOKPOYPOVIL GUUPOANLY VODAWDGCNG LE VOUTIAMAKEG ETOLPELES Y10l TN LETAPOPE HEPOVG TOV EUTOPEVUATOV TNG
oe mpoovppovnuéveg Tpég (Cost of afreightments). I'a o pépog TV vadA®V mov deV KAALTTETAL OO
pokpoypovie cvuPorote. 1 Etapelo katdptice pedétn Omov 0@od TPooddOploe, OPadOToiNcE Kol
TLTOTOINGE TIS PACIKEG KOt ETavoAapPavopeves Baldooieg dtadpopég Tov akoAovBohv Ta TPoidvTa TG Kot
aeov mopdAnia Elafe VoYM TOPAYOVTEG EUTOPIKNG TOMTIKNG, KATEANEE o010 OTL 1 SLOKOLOVGT TOV
KOGTOVG HEPOVG TV BOAAGCIOV VOOA®Y TAPOVGIALEL IKOVOTOMTIKY GUGYETION GE HECO ETNOIO EMIMESO e
T Swkdpavorn tov deiktn Supramax. To pépog avtd TV VOOA®V TOL APOPA GLYKEKPIUEVES OLOUOPOUES
(avatolkn axti Popeslog Apepikng, dvtiky Meoodyelog, Bopeion ®dhacca) pe v e€aipeon vadiwov mov
kaBopifovror facel pakpoypoviov couforaiov, n Etapeia 1o 6pioe cov «Zyetikn ékbeon og BoAdociong
VOOAOVS» KOl TO CUUTEPLEANPE GE €va TPOYPOULUO SLoEIPIONG KIVOUVOL HECH TTAPAYDY®V, AAUPAvVOVTOG
VIOYT| KO TY) GUVEYN avATTLEN Kot EVIGYLOT TNG PEVCTOTNTOG TG OYOPIS TAPAYDY®OV BaAACSIOY VaOA®V.

Z1a mhaicto avTov Tov Tpoypdupatog kot otig 3 lavovapiov 2007, n Etaipeio cOvoaye npobecsiuakn oyopd
tov dgiktn Supramax (Forward Freight Agreement) pe tn pop1| avtoAAoyng xpNHOTOPOdY i TOV deikTn
Supramax (Commodity Swap) to omoio opilel 6Tt 1 Etoupeio o mAnpovel otabepés Tipég vadiwy kot Ba
glompdrtel kopowvouevee. H avotépm oouPaocn (swap) éxet nuepounvia Evapéng mv 1 lavovapiov 2008 ko
Myer v 31 Aekepfpiov 2008. H Etaipeia mpoydpnoe 6t cuvayn e ovatépo cOUPOoNS TPOKEWEVOD Va
avtiotaduicel pepog (ntepinov 40%) e eKTdUEVN G «XXETIKNG ékfBeong oe Baddoctovg vadAOLS» Yo TO
otkovouikd €tog 2008.

H Awiknon Bewpei 6T1 1 cvvadloyn pe To gv AGY® TOPAYOYO TOPEYEL LEPIKT] LEV OAAL OTOTEAECUOATIKN
aVTICTAOLGT TOV KIVOHVOL OV TPOEPYETOL OO TNV UETAPANTOTNTO OTIG TYEC TOV BOAAGGIOV VOOA®V Y10
TO OKoVOpIKO £t0g 2008 Kot Apa TO TEAIKO OTOTEAECUA QVTAG TNG SUVOAAAYNG Oa Empeme va avayvoplolel
OTOL OMOTEAEGUOTO TNG XPNONG WOV apopd, onAaon to 2008. Zopowvo pe epunveic tov AAIT 39 n
GUYKEKPILEVT] GUVOAANYT] OeV IKOVOTIOEL TI TPOoUTMOBESELS AVTIGTABUIGTIKNG AOYICTIKAG Kl G €K TOVTOV,
Bacel tov dutaéewmv tov AAIT 39 «XpNUOTOOIKOVOUIKE HEGH: OVOYVAOPLON KOl ETUETPTION», TO KEPOT UTO
ATOTIUNGT TOL TOPAYDYOL AVOyVOPILoVTOL OTO OTOTEAEGUOTO TNG KAEWOUEVNG TEPLOOOV Kot Oyl oTNnV
KobBapn ®¢om. H Etaipeia ékielce v avowktn g 8€om oto mapdywyo Oaiacciov vavlov otig 11 IovAiov
2007. Am6 TV amoTIUN G TOL TOPAYDYOV ALTOV KoL TNG AvTioTpoeng mpdéng, kotd v 31 Aexeuppiov 2007
Tposkvyoy KEPOT (Tpv TNV apaipeon TV avaforidpevov opav) Dyovg Evpd 1.871 (onueioon 8).
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31. IAPATQI'A XPHMATOOIKONOMIKA ITPOIONTA (cuvéysio)

AxoAovBel mivaxog mov mapovctdlel T CLVOAKT ATEIKOVION TOV EDAOYOV AELOV TV YPNHOTOOIKOVOUUK®OV
TPOTOVTAOV KO TOV LETAROADY TOLG Yo TV ¥pnior mov €Anée v 31 AexepPpiov 2007 kon 2006:

1 Iavovapiov Metaforn 31 Aekepppiov
2007 xpiong 2007 2007
Ipoiévra mov TANPOVY TIG TPOVTOOECES UVTIGTAOIGTIKIG AOYIGTIKYG
[IpoBeopiokéc TOANGES GUVOAAAYLLOTOS 110 (110) -
SopeoVieg avToALOYNS VOUIGHATOV 3) 3 -
Emnidpaon ota 1610 kepdiono 107 (107) -

IIpoidvra mov dgv TANPOVY TIS TPOVTOOEGELS AVTIGTAOMOTIKNG LOYIOTIKNG

Yvpeovia aviorrayns Baiacoiov vaviov - 1.871 1.871
Svpeovio avtoAlayng enttokiov 43 (43) -
Aowmd ) 1 -
Emidpaon ota anot/ta 1g véo g 1 Tavovapiov 2007 42

Enidpaon ota amoteléopara e KAEWOHEVHS ¥p1ioNs 1.829

Amoutioglg amd ypn/Kd mpoidvta (onpeioon 8 kot 22) 1.871

Yroypemoelg amod ypn/kd tpoidvto (onueioon 34) -

1 Iavovapiov Metafor 31 Aekepppiov
2006 xpiong 2006 2006
Mpoidvra mov TANPOVY TIS TPOVTOOEGELS UVTIOTOOMGTIKIG AOYIGTIKIG
[poBeopiokég TOANGEG GUVOAAAYILOTOG (162) 272 110
SVUPOVIEG aVTOALOYNG VOUIGHATOY (232) 229 3)
Emnidpaon ota id1o kepaioa (394) 501 107

Mpoidvta mov dgv A POVY TIS TPOUTO0EcEIS AVTIGTUOIGTIKIG AOYIOTIKG

Yovpoovio avtoilayng enttokiov (18) 61 43
Ao (23) 22 (1
Emnidpaom oto anoteréopoto g KAEWOHEVNS XPTIoNS 83

Ynorowra ypnp/K@OV TPoidvVTOV 6TOV 160A0YIGNO

Amontoetg omd xpn/kd tpoiova (onpeioon 22) - 153
Yroypemoelg amod ypnw/kd tpoidvta (onpeioon 34) (435) “

To avetépm KovOD L OVaPEPOVTAL TPV TNV GYETIKY| EMIOPAOT] TNG AVAPAAAOLEVIC POPOAOYING.

32. EMIIOPIKEX YIIOXPEQXEIX

O1 gUTOPIKEC VTTOYPEMCELS TOV TOUPOVGIALOVTOL GTIG OIKOVOLIKES KOTAGTAGELS aVaADOVTAL OG EENG:

31 AekepPpiov 31 Aekepppiov

2007 2006
[pounBevtég 9.825 7.903
[pokatafolrég meratdv (14) 41
9.811 7.944
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33. BPAXYIIPOOEXMA AANEIA

Ta Bpayvnpdbeoia davela Tov TaPoVSIdlovTol GTIG OIKOVOLUKESG KATOOTAGELS EX0VV MG eENG:

31 Aekepfpiov 31 Aekepfpiov

2007 2006
AMnASypeot hoyapracpol (oe Evpd) 13.003 -
Xpnowonombév moco 13.003 -

O vorotapeves katd to 2007 kou 2006 cvpPdoelg Bpoayvnpdbecuwv daveiomv kot aAANAOYPE®Y AOYOPLOCUOY
Kopovopevov emttokiov (Euribor mAéov mepiBwpiov) siyov yopnyndel yopic va amorteitar | Aqyn eyyvnoemy 1
dAlov gidovg eumpaypoatov N un eacparicewv. [ ™ yprion mov éinée v 31 Aekeufpiov 2007, to
pecootaduko emtoxio Tmv Ppayurpdbeoumv davelov v aviibe og 5,06% Kot 10 GUVOMKO TOGO TV TOK®V
og Evpm 225 (onpeioon 9).

34. AOIIIEX BPAXYITPOOEXMEX YIIOXPEQXEIX

O Aowég Bpayumpdbeciieg VITOYPEDCELS TOV TAPOLGIALOVTOL GTIC OIKOVOUIKEG KOTAGTAGELS AVOADOVTOL MG
eghg:

31 Aekepppiov 31 Aekepppiov
2007 2006

"Extaxteg apopég 6to mpocomikd 3.509 3.005
Acopalotikoi opyoviopol 1.356 1.158
Ymoype®oelg and eOpovs - TEAN 1.075 1.023
Képdn oto mpocwmikd mAnpotéa 913 830
[IpoPreyn vy apoBéc Atotkntikov Zvufoviiov 460 460
Agdovlevpévol ToKot 273 336
Agdovievpéva £€0da 146 289
Yoypedoelg omd vavAovg Kol AOUTd LETOPOPIKA 178 195
[Mopdywyo xpNUOTOOIKOVOUIKE TpoidvTa (TodnTiKoD) - 4
[MoTmTég didpopot 2.031 1.462
9.941 8.762

To mocd TV VIOYPEDCEMY OO VOOAOLE Kot AOUTd LETOPOPIKE KaTafANONKe EvTOG TOV EMOUEVOL UNvoOg amd
™ {P1oN TOL APOPOVGE.

35. AIAXEIPIXH XPHMATOOIKONOMIKQN KINAYNQN

O1 dpactmpidmreg ¢ Etarpeiog eanpedloviol and S1dpopovs 01KoVOHIKODS KIvoOOVOUG OTTMG EVOEIKTIKG Kot
O)(1l TEPLOPIOTIKA, Ol KIVOLVOL TOV TPOEPYOVTOL OO TIC UETUPOAEG TOV GUVOAAQYUATIKGOV IGOTIUMY KOl TOV
emrokiov. H cuvolikn Sloyeipion TV OKOVOMIKOV KvoOV@V €0TIOLETOL OTNV U TPOPAEYIHOTNTO TOV
owovolk®v oyopdv (financial markets) kot oToyevEl GTNV EAUYICTONONON TOV UPVNTIKOV ETOPACEDY GTNV
owovopkn emidoon 1tng Etopeiog. H doyelpion tov owovopukdv kivodvav degdystor and  Eva
Kevipomompévo tunue dwyeipiong owovopkdv kiwvdovaov (Corporate Treasury Department). To tuiupa
OLYEIPIOTNG OKOVOULK®MY KIvOOV@V Tap€yel vanpecieg kot ovviovilelr v mpdcPacn g Etaipeiog otig
ypnuatayopés. Avayvopilel, mocotikonolel, dwoyelpiletar kot avtiotaduilel ov kpivetal amapaitnto, Touvg
OIKOVOHIKOUG KIvOHVOUG TTOL SNUIOLPYOLVTOL OO TIG KOPLEG AEIToVpYIKéG dpactnprotnteg g Etarpeiog. To
Corporate Treasury Department dgv GUVATTEL PN LOTOOIKOVOLUKEG CUUPMVIES LE GKOTO TO KEPOOC,.
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35. AIAXEIPIXH XPHMATOOIKONOMIKQN KINAYNQN (ovvéyera)

Ta xdpa ypnuatootkovoukd mpoidvra g Etoupelag, extog amd to mapdymya, ivor to Topeio Kou to
TOPELOKE 1GOOVVOLLO, Ol EUTOPIKES KOl AOITEC AMOLTHGELS, TO OdveELn TPOTELMY Kol OLOAOYIOKE dAVELD KOl Ol
EUMOPIKEG Kol Aowég vmoypemoels. H Etapeio dvvator vo cvvamtel, Topdymyo ypmUOTOOKOVOUIKA
TPOIOVTO OTWS GVUPAGELS UVTOALUYNC EMLTOKIMV KOl VOUICUAT®V, LE OKOTO VO, SIXELPIGTEL TOVG GYETIKOVG
VOUIOUOTIKOVG KOl EMITOKIONKOVG KIVOUVOUG 7OV OmOPPEOVY OO Tn OpacTnplOTNTO KOl TOVG TPOTOLS

YPNLOTOOOTNOTG.

H Awoiknon e€etalet kot avabempei o€ mep1odikn PAomn TIG OYETIKEG TOMTIKES Kot SLOOIKOGIEC GYETIKA LE TN
OLOXEIPLOT] TV YPTUATOOIKOVOIK®OV KIVOUVAOV, Ol OTTOIEG TEPLYPAPOVTAL KATOTEP®:

(i) 2vykévrpwon Ihetwtinot Kivovvov: H Etaipeio dev £xel oNUAVTIK] CLUYKEVIPOGOT TOTMOTIKOD KIvOOVOL
o€ kdmowo amd o cvpParloueva, pe avtiy, uépn. H péyiotn ékbeon oe miottikd Kivouvo avtovakidtot
amd TO VYOG TOL KAOE OTOEIOL TOL EVEPYNTIKOV, GULUTEPIAAUPBOVOUEVOY TOV TOPAYDY®OV
YPNLOTOOIKOVOUIK®Y TPoioviwyv. ‘Ocov apopd Ta Topdymyo yp1ILOTO0IKOVOUIKA TTpoidvta, 1 Etaipeio
mapakoAovdel Tic Béoelg g, TV TMOTOTIK Kotdtaln TOV ovIICLUPOAAOUEV®Y KOl TO VYOG TV
ocupfolaiov mov cvvdmtel pe kdbe évav omd avtove. H moAtik tng Etaipeiog eivor vo cuvimtet
cupPolaio pe PEPT OV KOVOTOLOVV VYNAG KPLITAPLWY, £VG, AOUPAVOVIOS VIIOYN TO VYNAO EMImEdO TNg
ToTOTIKNG olomiotiog Tov  aviiovuPorliopévay, Bempel 0Tt dev amaiteitar 1 cOHVOyn EvEXLPOV
ouuPaceEmV.

(ii) Evloyn Aéia: To mocd mov epeavilovtal oTovg GUVNUUEVOUS LGOAOYIGHOVS Yo To OBEcia, TIg
OTOLTAGELG KO TIG Bpayvmpofecieg vroypedaoels, tpooeyyilovy Tig avtiototyeg bAoyeg Tovg aéieg AOyw
™G BpoyurpdBeoung Aéng Tovg. Ot edloyeg aieg Tov Tapaydywv Pacifoviat o ayopaia arotipnon. ['a
OA0 TO TapAymya, ot ebhoyes atieg emPefordvovial and o TOTOTIKA 1Wpvpata pe to omoia 1 Etopeia
€YEL GUVAEL TIC OYETIKEG GLUUPAGELS,

(iii) Kivovvog Pevetotnras: H Etopeio Swyepileton tov  Kivduvo pevototntag pHe TNV  CLVEXN
apaKolohnon Tv ypnpatopomv te. Ilpotmoloyilel Kot TapakoAovBel TIC ypNLATOPOEG TNG KAl EVEPYEL
KOTAAANAQ (OOTE Vo LIAPYOLY pevotd dabéciua kol ayxpnowonointe  tpomellkd mototikd opo. H
Etoipeio éxel onpovTIKES 0PTOYLOTOINTEG TICTMOTIKEG YPOUUES Y10, VO KOADWEL OTTO10ONTOTE TPOGKOIPN
avdykn oe pevotd Swbéoiua. AkolovBel mivakog pe TIC amomAnpoués tov daveiwv g Etaipeiag,
GLUTEPTAOUPOVOUEVOV KOl TV TPOPAETOUEVOV TOK®V TOLE, Yio. TNV ¥pNon mov EAnée mv 31 Aekepppiov
2007 kou 2006 avtictoyyo.:

Méypr 1 1-5 ém >5 ¢ 20voro
Toko@opa ddvera £t0g
31.12.2007 27.552 117.697 - 145.249
31.12.2006 37.005 42.056 46.127 125.188
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35. AIAXEIPIXH XPHMATOOIKONOMIKQN KINAYNQN (ovvéyera)

Ta cuvorikd dabéoipa dplo g Etanpeiog (Lokponpdbeopov kot Bpayvmpofeciov daveicuot) katd v 31

Aexepppiov 2007 ko 2006 eiyov wg e&ng:

31 Aekepppiov 31 Aekepfpiov
2007 2006

AwBéorpo 066 198.500 219.675
Xpnoponomn0év moco
- MoxkponpdBeopa davela (113.000) (108.175)
- Bpayvrpdbeopa ddveia (13.003) -
- Eyyunoeig (mov decpebou TOoTOTIKEG YPOLES) (5.394) (5.384)
Moc6 pn ypnowomonB&v 67.103 106.116

AxolovBel wivokag mov mepthapuPdvel TNV ¥pPOovorOYIKN] ®PILOVOT TOV (PN LOTOOIKOVOUK®OV VITOYPEDCEDY
¢ Etaipeiog faoet mAnpopdv mov anoppiovy and oyeTikéc GVUPBACELS, G€ UN TPOEEOPANUEVES TIUEC:

Enmopikéc vroypedoeig 0-30 npépeg 31-90 nuépeg 91-180 npépeg > 180 nuépeg Ziovoho
2007 7.989 1.822 - - 9.811
2006 6.624 1.320 - - 7.944

(iv) Kivovvog emitoxiov: Ocov agopd T LaKpompoOBeSes dAVELNKES LITOYPEDTELS 1| Atoiknor TapakoAovdel
oe ouveyn Paomn TG SOKVUAVGELS TOV EMITOKI®V Kot a&IOA0YEL TNV avaykn AMyng oyeTikmv Bécemv yuo
™V ovTIoTdfHIoN TV KvOUVeV, 6Tav Kpivovtol GNUavVTIKOol. Z€ auTd TO TANIG10, KOl GE GUVAPTNOT LE T
pakponpobecpa mAdva n Etoupeio sivorl mbovod va cuvdmtel copuforato avtaAlayng emtokiov kot GAA
mapdywyo mpoidvta emrokiov. Ta mapdyoyo ovtd omotyodvion otic €0Aoyég Ttovg adieg kot

avayvopiloviol o amaitnon 1 VTOYPEMGCT GTIC OIKOVOULKES KOTAGTAGELS.

To ovvoro tov daveiouov g Etaipeiog eivar oe wopovopeva emdokio Evpd. Kotd ocuvvémewa o
eMITOK10KOG Kivouvog tng Etaupeiog mpoépyetar amd tuydv petaforéc tmv enttokiov tov Evpd. Akolovdel
TVOKOG TTOL TOPOVCLALEL TIG EMMTAOCELS 0T, KEPON PO POpwv NG Etotpeiog amd mbavég petaforéc ota
emoke, tov Evpd, Bewpodvtag oreg i dAleg petafintés otabepés, yua tn ypnomn mov énée v 31

AexepBpiov 2007 kai 2006 avticToryo.:

Merafoin o€ povdaoeg Enintoon ota
Béonc emrokiov Evpo Képon npo @oparv
+20 -256
2007 -15 +192
+20 -219
2006 -15 +165
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35. AIAXEIPIXH XPHMATOOIKONOMIKOQN KINAYNQN (ovvéyera)

v) 2vvaldayuatikos kivoovos: H Etaipeio sivon extebeipévn 6tov cuvoliaypotikd kivouvo kabott dievepyel
EUMOPIKES SuVaAlayEg o€ otdpopa vopicpata. O cvvolhaypatikdg kivovuvog, dmov avtdg Kpiveton
onuovtikog amd tnv Atoiknon ovtiotafuifeton Kupiog pe vV (pNom TOpoyDYOvV TPoHesUIOKOY
ocvpporaioy. Ta mopdywyo ovTd ATOTIMVTOL OTIC EVA0YEC TOVG aieg Kot avayvmpiloviol o¢ amaitnon 1
VILOYPEDGCT GTIC OIKOVOUIKES KOTAGTAGELC.

To peyaAdtepo HEPOG TOV GUVOAAUYUOTIKOD KIVODOVOL TPOEPYETUL OO TOANGELS KOl ayOPEG GTO VOUIoHOTO
Aolopiov Hvopévov IToateidv (USD) kor Aipag Hvopévouv Baotieiov (GBP). AxoiovBel mivakag mov
TopoLsIilel TG EMNTOOE ota KEPON 7po @Opwv g Etapeiog ond mbavég petaforéc otig
oLVOALOYHOTIKES tooTipieg Tov Evupd pe to Aokdpilo kan ) Aipa, Oempdvtog OAec TIG GALEG HETOPANTES
otafepés, Yo TV ypron mov EAnée v 31 AskepPpiov 2007 kot 2006 avtictorya:

Merafory Ermirtoon amo Enintoon and YUVOMKI| ETITTMOGT 6TO.
wotiog  perafoinq USD petofory GBP Képon npo ®épwv
+5% 198 16 214
2007 -5% -179 -14 -193
+5% 148 44 192
2006 -5% -134 -40 -174

Awygipron keparaiov

H Etapeio dev dayepiletar 1o Ke@dhod ¢ oe €Toupikd eminedo oAAG oTo TAAICIL TOV EVOTOMUEVEOV
peyebav . Aedouévov 6t 1 Etanpeior Onpoctomolel g EVOTOIUEVES OIKOVOUIKEG KOTOOTAGELS GLYYPOVMS
LE TIG ETAPIKEG KOTOOTACELS Ol YVMGTOTOMGELS oL amaitovvtan amd 10 AAIL 1 avapopwkd pe ) dwyeipion
KEQAAAIOV TAPEYOVTOL OTIC CNUELDCELS EML TOV EVOTOMUEVOV OIKOVOLIK®DV KOTAGTACEMV.

36. AEXMEYXEIX KAI ENAEXOMENEX YIIOXPEQXEIX

(o) Exxpepoodixies: H Etapeia vwd v 1810TNTO TOL €VAYOVTOG KOL / 1 TOL EVOAYOUEVOL EUTAEKETOL GE
dthpopes ekkpepodikies ev eEelifel o1 omoleg £xovv mpoxdyel katd T cuviOn mopeia TV EPYUCIOV NG,
évavtt tov omoilwv katd v 31 AekepPpiov 2007 kot 2006 £xetl oynuoticet TpOPAEYT GLVOALKOD VYOLE
Evpd 64 y1Mddwv mepimon GTIG OIKOVOUIKEG KATAGTAGELC.

(B) Eyyonoeis: H Erapeio katd v 31 AexepuPpiov 2007 kar 2006 ciye yopnynoet tpamelcéc eyyontikég
EMOTOAEG Ol ONUAVTIKOTEPES €K TV omoiwv Vyoug Evpd 2.808 kot Evpd 2.845, avtictoryo, apopovcay
UETAALEVTIKEG 0OEIOO0TNGELG KOl GUVAPELG epYacies, kKaBdS Kol ETUPIKEG EYYVNOELG TPOG Tpameleg VTP
BuyaTpIKOV Yoo TV TOPOYN XOPNYNOEMY TPOG OVTEC TIC Buyatpikéc cuvolikol Vyovg Evpd 105.048 kot
Evpd 149.624, avtictouya.
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36. AEXMEYZXEIX KAI ENAEXOMENEY YIIOXPEQZXEIX (cuvéysia)
(y) lepipaliovaika Oduaza:

e Evomov tov ZvpPoviiov tng Emikpateiog («ZTE») giyov acknbei aitioglg akvpd®oemg katd TOV
EXnvikod Anpociov kot g amd@aong Tov eykpivel T HEAETN TEPIPOALOVIIKOV Op®V TOL €lxe
ekmovnoetl N Etaipeio yio v expetdAievon kotrtaoudtov Poéitn oe ydpovg CLVOMKNG EKTOONG
9.244 otpeppdtov oty meproyn ['kiwvag [Mapvaoscidog. Ot atoElS aKVPOOEMG EKIIKAGTNKAY OTIG
4 Oxtofpiov 2006. Yrép tov EAANviKod Anpociov Kot Tov K0povg e Tpocfoarlopévng Tpdéng n
Etopeio doknoe mopepufacelg ol omoieg GUVEKSIKACTNKAV UE TIG OTNOELS aKVPOCE®G. [TapdAinia
Ol OUTOVVTEG OTNV LN €K TMV QUTHCEMY OKVPMGEMG LYoV {NTNOEL KOl TNV OVOGTOAN EKTEAEGNC TNG
TPOSPOAAOUEVTG ATOPOOTG EMTL TNG omoiag exdoOnKe N v apBu. 504/2006 andeacn tng Enttponig
Avootolov tov XtE. H andpaon avtr avactéAiel v ektéleon tng Tpocforiopévng Tpdéng néypt
Vv €K000N OPIOTIKNG OTOPACNG €Ml TNG OUTHOEWMC OKVPMONG KOTA TO HEPOG 7OV OQOPE TNV
devépyeln véwov ekpetadlievoemv. Tov lodAio tov 2007 exdoOnke n v’ apBu. 1990/2007 andpacn
tov ZTE n omoio aipel v ®¢g dvo avactoAr ektéleons. Me v améQooT OVTH EMTPENETOL )
GUVEYLOT] TNG EKUETAAAELONG KOTOGHATOV Pwéitn cOLP@va [e Tovg TEPPAAAOVTIKOVS OPOVE TOV
elyav eykpifei pe v mpooPAnbeica omdEacn eKTOG OPICUEVOV TEPLOPIOTIKGOG kaboplouevoy
KourtaopdTomv. ‘Yotepa omd v ékdoorn g v’ opdp. 1990/2007 omdeoaong 1o TPOYPOLLL
TOPOYOYNG KOl €MEVOVCEDV TOL peTaAdeiov Bo emavéLBovv oTadlokd OTO KOVOVIKA Emimeda
€EOPLKTIKNG OPUGTNPLOTNTAG.

o Me 11 v’ apBu. Amodoeic 8778 ot 8779/07 tov YIIEXQAE enefindncav mpoéotie Hyovg
Evpd 224 xou Evpod 168 avtictorya. H Etoupeio, apov katéfore to obhvoro TV oveTEP®
TPOCTIP®OV, ACKNCE eVOTIOV TOL Atotkntikov Egeteiovn ABnvov Tpooeuyég Yo v aKOpOon TV
OVOTEP® OTOPACEWDV.

(0) Aeoucvoers ano Asitovpyinés MicOmoeis: Ty 31 Aekepfpiov 2007 n Etaupeia eiye mowkiieg ocvpuPacelg
AELTOVPYIKNG HiGO®ONE TOV aPOPOLY KLPIMG EVOIKIAGELS KTIPI®V Kol ANYOUV GE SAPOPES MIULEPOUNVIES
€mg 10 2016. Ta €060 evotkiaong Tov TEPIAAUPAVOVTOL GTN GUVIUUEVT] KOTACTOGOT) OTOTEAEGHATMV TNG
xpong mov €inée v 31 Aexepfpiov 2007 ko avépyovion oe Evpod 1.922. Ta gldyioto pelloviikd
TANPOTEN PIGOOUATO EVOIKINOTNG KTIpioV PACEL U1 aKVPAOGIL®Y GVUPOANIOV AEITOVPYIKNG HicBmong
v 31 AexepPpiov 2007 ko 2006 €£xovv w¢ eENc:

31 AskepPpiov 31 AskepPpiov
2007 2006
(o¢ exot. Evpo)

Evtoc evdc €toug 2,0 2,0
2-5 ém 8,1 8,4
Metd amd 5 €t 9,2 11,1

19,3 21,5
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37. AOIITA XHMANTIKA I'ETONOTA THX XPHXHX

Tov NoéuPpio tov 2007, n Etoupeio vaéypaye Mvnuovio Zuvvepyooiog (M.O.U.) pe v AEH
Avavenoipeg ALE., Buyatpun g AEH ALE., pe andtepo okomd v omd Kool Epguva, dlayeipion
Kot expetddievon tov ewbeppikov Iediov tov vnowwtikod cvumiéypatog Mniov — Kipdiov —
IToAvaiyov. Ot TeMKEG AMOPAGEIS Y. TNV VAOTOINOT TOL £PYOL Kol Ol EMUEPOVS OPOL TNG
ocuvepyooiog HeEToED TV S0 eToupel@v Ba opiotikomonfodv HETE TNV OAOKANPMGY GYETIKNG
OLKOVOLLOTEYVIKTNG LEAETNG KOl TV EKTOVIOT LOKPOYXPOVIOV ENLYEPTUATIKOV GYESIOV.

Tov Noéuppro tov 2007 vreypdon npocvppmvo pe v etopeic Western Way for Industrial
Development Co. Ltd Saudi Arabia (Western Way) yia tnv mpounfeta 1,1 exot. tOvov eEAAvIKOD
Bwéitn emoimg kol Yo pio deKaeTion 68 Hovada mapoaywyng oiovpivag mwov Oo aveyeplel otnv
Owovopkn Zovn Zaran, votiog tng moAng Jeddah g Zaovdkng Apafiag otnv Epubpd Odlacoa.
H vroypaon ¢ oplotikng cvupaocng, ot Pactkoi 6pot ¢ omoiag £xovv cuuemvnBel, avapévetal
péoa oto 2008.
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