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1 EKOEZH EAErXoy ANEZAPTHTOY OPKQTOY AOrIZTH EAErKTH

PKF EupweAeykTiki A.E. PKF

Accountants &
business advisers

EKOEXH EAEI'XOY ANEZAPTHTOY OPKQTOY EAEI'KTH AOTI'TETH

[Ipog Toug Metdyovg g SPACE HELLAS A.E. YYYTHMATA KAI YIIHPEXIEY
THAEIMTKOINOQNIQN, TAHPO®OPIKHY, AXPAAEIAY — TAIOQOTIKH EMNIXEIPHYXH AX®AAEIAX

"Ex0gon eni tov Owovopkov Kotactaoswv.

EXéyEope Tic cuvnupéves AvaBempnuéveg Owkovouikég Kataotdoeig tng SPACE HELLAS ANQNYMH ETAIPEIA
YYEXTHMATA KAI YIHPEZIEEX THAEIIKOINONIOQN, ITAHPO®OPIKHEZ, AXDAAEIAZ-IAIQTIKH
EINIXEIPHZHE TAPOXHY YITHPEZION AZPAAEIAZY, Kabdg Kol TG EVOTOMUEVEG OIKOVOUIKES KATAOTAGELS TNG
Etopiog ko tov Buyatpikdv g mov amotelodvial amnd tov 1soroyopud ¢ 31ng Aeskepppiov 2007, ko Tig
KOTOOTAGEL, OMOTEAECUATOV, UETOPOADV 1010V KEQPOAIOV KOl TOUEWKOV PpOdV TNng YpNoEmMs Tov €Anée v
NUEPOUNVIO AVTH KAOMG KoL TEPIANYT TOV GNUAVTIKOV AOYIGTIKOV TOAMTIKOV KoL AOUTES EXEENYNUATIKEG OTUELDGELG.
H avaBedpnon apopd o emmAéov yvoGTOnTOmoELG GYeTkd pe v epappoyn tov AIIXIT 7 kot AAIT 31 ot omoieg dev
£€YOVV EMMTOOT OTIG OIKOVOUIKES KATUGTACELS.

EvBvvn Avoiknong ywa 1ic Owovopkég Koataotaoseig

H Awiknon g etoipeiag &gl v €uBdvn Yo ™V KatdpTion kot A0y TOPOVGINCT aVT®V TV OIKOVOUIK®OY
Kotaotdoewv coppovo pe ta Aebvr Ipoétuora Xpnuatoowovopukng ITAnpoedpnong, 0mmg avtd égovv viobBetnel
a6 ™v Evporaikn Eveon. H evbovn avt mepthapfdavel oxedacpo, €appoyn Kot Ootnpnorn GLGTHHATOC
ECMTEPIKOD EAEYYOV GYETIKA UE TNV KOTAPTION KOl EVAOYY] TOPOVGIOGCT] OIKOVOULIKMV KATOGTAGE®MY, OTOUAALYUEVMV
amod ovolMoN avokpifela, mov opeiketor o€ amdtn N AdBoc. H gvBdvn avty meprapfavel emiong v emioyn kot
EPAPUOYT KOTOAANA®V AOYIOTIKOV TOAMTIKOV KOl TNV SIEVEPYELL AOYIGTIKOV EKTYNGEMV TOV €IVOL AOYIKEG Yl TIC
TEPIGTACELS.

Ev00vn Eleykty

A pog gubovn etvar m ékeppaocn yvaung ent avtov tov Owovopkov Kataotdoewv, pe fdon tov éleyyd pog.
Atevepyncape tov éheyyo ooupova pe to EAAnvikd Eleyxtikd Ipdtuma, mov eivor evappoviopévo pe to Aebvi
Eleyktikd Ipotoma. Ta Ilpdtumo avtd omoitodv T CUUUOPPMOY| KOG HE TOVG KOVOVES O€OVIOAOYIOG Kol TO
oxeOl0oU0 KOl SIEVEPYELD TOV EAEYXOVL HOG HE okomd TV €0A0YN Sl0oPAAIGN OTL Ol OKOVOUIKEG KOTOOTAGELS Eival
amoAAOYLLEVES amd OVGLDON avoKpifeta.

TnA210 7480600

Fax210 7483600/ Email pkfathen@otenet.gr| www.pkf.com

PKF | A. Kngioiag 124 | 115 26 ABrva

PKF | AA. Tatravaotaciou 33 | 546 39 ©cooahovikn | TNN Fax2310 944991

PKF | KopivBou 4-8 | 262 23 MNdtpa | TNA2610 453669 - 454981/ Fax 2610 453448
PKF | A. Mmmopwp 7 | 712 02 HpdikAsio KpAtng | TnNFax 2810 229383

PKF | I. Ztcikou 7 | 301 00 Aypivio | TnA26410 59599 | Fax 26410 39312

The PKF Intemational Association is an association of legally independent firms.
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PKF EupweleykTikq A.E. PKF

Accountants &
business advisers

O éleyyoc mephapPavet Tn devEPYELD SLOSIKOCIOV Y10 TNV GLYKEVIP®OT] EAEYKTIKMV TEKUNPIMV, GYETIKA L€ TO. TOGA
KO TIG TANPOPOPIEG TOL TEPIAUUPAVOVTOL GTIG OIKOVOULKEG KOTOGTAGELG.

O ddikacieg emAéyovtal KoTd TNV Kpion TOL EAEYKTY| Kot mePAapPfdvouy Ty eKTIUNoN Tov KvdHvVou ovGtddovg
avoKkpiPEg TOV OIKOVOMIKAOV KATAGTAGE®V, AOYy®m amdtng N AdBovg. I v ektiunon tov Kwddvov avtov, o
ereYKTNG AapPavel vTOYN TO GUGTNHO ECOTEPIKOV EAEYXOV GYETIKE PE TNV KOTAPTION Kot E0AOYN TOPOLGINOT) TMV
OIKOVOUIK®DV KOTAGTAGE®Y, LE OKOMO TO GXESLOOUO EAEYKTIKMOV SLOOIKOCIOV Y10, TIC TEPIGTAGELS Kot Oyl Yo TNV
EKQPOGCT] YVOUNG €M TNG OMOTEAECUOTIKOTNTOS TOV GUGTIUOTOG E0MTEPIKOV eAEYXoL NG etatpeiac. O éheyyog
nephappdvel emiong v aE0AOYNOT TG KATOAANAOTNTOG TV AOYIGTIKOV TOAMTIKOV OV £QOPHOGONKAV Kol TOV
€0MOYOV TOV EKTIUNGEOV TOV £ywvov amd T Aloiknomn, kabdg kot a&loAdynon NG GUVOAKNG TAPOVGINCTS TMV
OKOVOLKADV KOTOGTACEDV.

ITiotebovpe OTL TAL EAEYKTIKA TEKUNPLAL OV EXOVLE GLYKEVIPMGEL ELVOL EXOPKT Kot KATAAANAL Yio T Bgpedimon g

YVOUNG pog.

I'vopn

Koatéd ™ yvoun pog, ot cuvnupéveg Avabewpnuéves Owovopkés Kataotdaoeg mapovoidlovv gvioya amd kabe
oVolOON Gmoyn TNV olkovopikn Kotdotaon tng Etaipeiog kot tov Opikov xatd v 31 Askepfpiov 2007, v
ypNHaTootkovorkn g enidoor Kot tig Tapeokég e Poég yuo t yxprion mov éAnée v nuepounvio avt cOUPOVA
pe ta Aebvn [pdtuma Xpnuatooukovopkng ITAnpopodpnong, 6nmg avtd viobethdnkav amd v Evpordikt Evoon.
Xowpig va dtaturdvovps enOAEN ®G TPOG TO. CUUTEPAGUATE TOV EAEYYOV HOG, EPIGTOVUE TNV TPOGOYIN OGS OTN
onueioon 9.18 mov mopatifeTol 6TIC TNUEIDCEIS TOV OIKOVOUK®OV KOTOGTAGE®Y, GTNV 0Toio YiveTal avopopd Gto
yveyovog ot untpikn Etapeio kot ot Buyatpikég tng dev Exovv eheyyBel amd TG POPOAOYIKES OPYEG Y10 OPICUEVES
XPNOELS LUE GUVETELN VO, VITAPYEL TO EVOEXOUEVO EMPOANG TPOGHETOV POPOV KOl TPOGAVENGEMY KOTA TO XpOVOo oL Bal
e€etoobovv kot Ba oprotikomomBovv. H ékfacn tov goporoyikold eléyyxov dev etvar duvatdv va mpoPrepbel oto
Tapdv 6TAd10 Kal, WG €K TOHTOL, OgV £)EL Yivel OTOLONTOTE TPOPALEYN OTIG OIKOVOLUKES KOTUOTAGELG GE GYECT LE TO
0épa avto.

Avo@opd emi GALOV VOUIKAOV KOl KOVOVIGTIKAV Ogpdtov.

To nepreyopevo g Exbeong tov Atotknticod ZopovAiov givol GUVERES e TIG GUVILUEVEG OUKOVOLKES KOTAOTAGELS.

AOiva, 9 Maiov 2008
O OPKQTOX EAEIKTHXZ AOTI'IETHX

AHMOZX N. TIITEAHZ
A.M. X.0.E.A. 14481
PKF EYPQEAEI'KTIKH A.E.
A. Knowiog 124, 11526 Adva
AM. X.0.E.A. 132

TnA210 7480600

Fax210 7483600/ Email pkfathen@otenet.gr! www.pkf.com

PKF | A. Kngioiag 124 | 115 26 ABrAva

PKF | AA. Matravactaaiou 33 | 546 39 ©sooalovikn | TN Fax2310 944991

PKF | KopivBou 4-8 | 262 23 Ndatpa | TNA2610 453669 - 454981/ Fax 2610 453448
PKF | A. Mmmogwp 7 | 712 02 HpdkAsio KpAtng | TnNFax 2810 229383

PKF | I. Zréikou 7 | 301 00 Aypivio | TnA26410 59599 | Fax 26410 39312

The PKF International Association is an association of legally independent firms.
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2 ZTOIXEIA KATAZTAZHZ ANOTEAEZMATON

o ENONMOIHMENA >TOIXEIA

_ . g 01.01- 01.01-
nooa ekppacpéva o€ XIA. € E 31.12.2007 31.12.2006
KUkAog epyaoiav 9.1 44.756 30.716
KoaTog MwAnBevTwv -31.226 -22.354
MikTa képdn / ({nHIEG) 13.530 8.362
ANa £000a ekPETAAEUONG 9.2 2.708 6.741
"E€0da AloIKNTIKNG AsIToupyiag 93 -4.725 -4.978
'E€0da AsiToupyiag epeuvav & avanTuéng 9.3 -610 -270
'E€0da AeiToupyiag AlaBE0EWG 9.3 -7.683 -5.023
ANa £€00a  ekpETAAEUONG 9.4 -465 -3.183
Anon)\sopg'ra Mpo popwv XpnHaTodoTIK®V & ENEVOUTIKOV 2.755 1.649
AnOTEAECHATWV
XpnuaTooikovopika 'Egoda 314 322
XpnuaTooikovopika ‘E&oda -961 -685
Képdn / InuiEg and ouyyeveig Enixeiprioeig -279 164
AnoteAéoparta Mpo popwv 1.829 1.450
Meiov/ ®opol 9.5 10 -239
KEépdn HETA ano (popoug 1.839 1.211
Kartavépovral og:
METOXO0UG TNG ETAIPIAG 1.839 1.211
Aikaiopata Melowneiag 0 0
KEpdn PETA anod @opouc ava petoxn — Baoika (o< €) 0,0705 0,0460

2YNOWH >TOIXEIQN KATA2TAZHZ ANNOTEAEZMATQN

AnoTeAéopata Mpo popwv XpnHAaTodoTIKOV & ENEVIUTIKOV
anoTeAEOHATOV & ANOoBECEWV

AnoteAéopara Mpo Popwv XpnHATOSOTIKOV & ENEVIUTIKMOV
anoTeAECHATOV

KEpdn npo popwv

Képdn pera ané @opoug

3.535 2.395
2,755 1.649
1.829 1.450
1.839 1.211

ZTOIXEIA ETAIPIAZ

01.01- 01.01-
31.12.2007  31.12.2006
44.455 29.141
-31.104 -20.443
13.351 8.698
2.711 664
-4.686 -3.590
-610 -270
-7.662 -3.748
-462 -744
2.642 1.010
314 241
-961 -613
-279 164
1.716 802
28 0
1.744 802
1.744 802
0,0669 0,0305
3.421 1.641
2.642 1.010
1.716 802
1.744 802
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3 ZTOIXEIA IZONOTZEMOY

Nnood EKQPPACHEVA OE XIAE

NMEPIOYZIAKA >TOIXEIA

Mn KUKAOMOPOUVTA NEPIOUCIAKA OTOIXEId
IdiIoxpnoiponoioUeva Evowuara nayia
Ynepa&ia enixeipnong

AUAa nepiouciakd oTolxeia

EnevdUoeIc 0g BUYaTPIKEC EMIXEIPNOEIG
EnevdUoelc oe ouvOedeEVEG & AOINEG ENIXEIPNOEIC
Noinéc MakponpoBeoec ANaIThoEIg
AvaBaA\OUEVEG POPOANOYIKEG ANAITATEIG
Z0VOAO HN KUKAO(MOPOUVT®WV NEPIOUTIAKGOV
OTOIXEIMV

KukAo@opoUvTa NEPIOUOIAKG OTOIXEIA

AnoBéuata

Anaitnoeig anod NeAATEG

Noinég AnaiTnoeig
XpnuaToolkovopikd oTolxeia
MpokaTaBoAeg

Tapiakd diaBéoipa kai Icoduvapa

ZUVOAO KUKAO(POPOUVT®V NEPIOUCIAK®OV OTOIXEIWV

2YNOAO ENEPTHTIKOY

IAIA KE®OAAAIA KAI YNNIOXPEQZEI>

Kepalaio ka1 AnoBspartika

Ekd0Bév ke@ahaio

Ynép To apTio €kdoaon

'Id1EG METOXEC

Alapopec and avanpooapyoyn a&iag kTipiwv & olkonedwv
Baoel A.AM.

Aoina anoBepaTika

SwpeUpEVa KEPON (CNMIEC)

'I61a keAAaia anodIBOHEVA OTOUG HETOXOUG THG
MnTpIKAG

Aikai®para Msioyneiag

ZUvoAo ISinv Kepalaiwv

MakponpOBECPEG UNOXPEWTEIG
Noinég MakponpOBETEC UNOXPEWTEIG
YNOXPEWOEIG NAPOXWV ANOXWPHOEWS
AvaBaAl\opevor dopol

2UvoAo MakponpoBECH®V UNOXPEDCEMV

BpaxunpoBECUEG UNOXPEWNOTEIG
MPoUNBUTEG & AOINEG UNOXPEWTEIG
YNOXPEWOEIG and pOPoUC TEAN
BpayunpoBeopa Adveia(Tpanelec)

2UvoAo BpaxunpOOECH®V UNOXPEDCEWMV

ZUvoAo ISinv ke@paAdaimv Kal YNOXPEWCEMV

ZHMETQZEIZ

9.6
9.8
9.7
9.9
9.9

9.10
9.11
9.12

9.15
9.15

9.14
10.1

ENOMOIHMENA ZTOIXEIA
31.12.2007 31.12.2006
8.681 7.799
428 428
585 355
0 0
440 540
143 134
0 277
10.277 9.533
1.817 611
23.308 10.740
3.774 5.780
12 12
1.447 276
1.198 1.902
31.556 19.321
41.833 28.854
8.424 8.424
10.255 10.255
-811 0
2.256 3.008
675 552
-9.435 -11.488
11.364 10.751
(] (i}
11.364 10.751
165 2.259
1.081 900
447 47
1.693 3.206
11.874 6.746
1.395 869
15.507 7.282
28.776 14.897
41.833 28.854

ZTOIXEIA ETAIPIAZ

31.12.2007

8.685
428
585
505
500
142

10.845

1.817
23.214
4.029
12
1.447
1.037

31.556
42.401

8.424
10.255
-811

2.256

671
-9.217

11.578

11.578

506
1.081
447

2.034

11.912
1.370
15.507

28.789

31.12.2006

7.699

349
1.765
435
122

10.370

342
9.921
2.353

12

276

1.213

14.117
24.487

8.424
10.255

3.008

404
-11.739

10.352

10.352

359
853

1.212

5.873
511
6.539

12,923
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4 ZTOIXEIA KATAZTAZHZI METABOAQON IAION KEGANAIQON XPHEIHZ

Mivakag karaoraong peraBoAov Idiwv Kepalaiov Etaipiag:

nooa ek@pacpéva os XIA. €

YnoAoina kata tnv 1"
Iavouapiou 2006
oUppwva pe Ta ANXn
Avadiara&n kovduliwv*
YnoAoina kara tnv 1"
Iavouapiou 2006
oUppwva pe Ta ANXnN
HeETa TNV avadiaragn
MeTaBoAn Idinv
Kepalaiov yia Tnv Xprnon
01/01-31/12/2006
KaBapda AnoteAéoparta
Xprong

AUEnon / (ueiwon) peToyikoU
KepaAaiou

AiavepnBévTa pepiopara
KaBapo €1060nua
KaTaxwpnuévo an’ eudeiag
oTnv kabapr) B£on
AvadiaTa&n kovOuliwv
Ayopéc (NwAACEIC) 1IBiwv
HETOX WV

YnoAoina kara tnv 31"
AekepBpiou 2006
oUppwva pge Ta ANXN

MeTtaBoAn Idinv
KepaAainv yia Tnv xpion
01/01-31/12/2007
YnéAoina karta tnv 1"
Iavouapiou 2007
oUppwva pge Ta ANXN
KaBapd AnoTeAéopara
xprang

AUENon / (ueiwon) PETOXIKOU
KepaAaiou

AlavepnBévta pepiopara
KaBapod €i00dnua
KaTaxwpnuévo an’ eudeiag
oTtnv kabapr) B&an

Ayopeg (NwANoeIg) 1diwv
METOXWV

YnoAoina kara TRV TRV
31" AekepBpiou 2007
oUppwva pe Ta ANXN

* KegpdAaio 10.1

MeTOXIKO
Kepalaio

8.424

8.424

8.424

8.424

8.424

Ynép 1o
aprio

10.255

10.255

10.255

10.255

10.255

Alapopég anod
av/yn agiag
KTIpiOV &
OIKONESWV
Baoel A.A.MM.

3.008

0

3.008

3.008

3.008

-752

2.256

'I81EG
MeTOXEG

-811

-811

Aoina
anoBepaTika

-5.320

5.724

404

404

404

267

671

ZWPEUPEVa
KEPSN
(@nmég

-6.811

-5.724

-12.535

802

-11.739

-11.739

1.744

778

-9.217

ZUvoAo

9.556

9.556

802

10.352

10.352

1.744

293

-811

11.578




SPACE HELLAS A.E

AvaBewpnpuéveg ETnoleg OikovopikéG KataoTaoelg
yia Tnv xpnon and 1" Iavouapiou €wg 31" AskepBpiou 2007

Mivakag karaoTraong petaBoAwv I8iwv Kepalaiwv Opilou:

nood ekppacuéva o€ XIA. €

YnoAoina kara Tnv 1"
Iavouapiou 2006
oUppwva pe Ta ANXN
Avadiatagn kov3uAinv*
YnoAoina kata tnv 1"
Iavouapiou 2006
oUppwva pe Ta ANXn
HeTa TNV avadiaradn

MeTtaBoAn Idinv
KepaAainv yia Tnv xpion
01/01-31/12/2006
KaBapd AnoTeAéopara
xprang

AUEnon / (peiwon) PETOXIKOU
KepaAaiou

AlavepnBévta pepiopara
KaBapo €i00dnua
KaTaxwpnuévo an’ eudeiag
oTtnv kabapr) B&an
AvadiaTa&n kovOuliwv
Ayopeg (NwANoeIg) 1diwv
METOXWV

YnoAoina kara Tnv 31"
AekepBpiou 2006
oUppwva pe Ta ANXN

MeTaBoAn Idinv
Kepalaiov yia Tnv Xprnon
01/01-31/12/2007
YnoAoina kara Tnv 1"
Iavouapiou 2007
oUppwva pe Ta ANXN
KaBapa AnoTeAéoparta
Xprong

AUENon / (peiwon) PeToxikoU
KepaAaiou

AlavepnBévta PepiopaTta
KaBapo €106dnua
KaTaxwpnuévo an’ eudsiag
oTnv kabapr) B&on

AY0pEG (NWANCEIG) 1IBiwV
HETOXWV

YnoAoina kara tnv 31"
AekepBpiou 2007
oUppwva pe Ta ANXN

* KeqpdAaio 10.1

MeTOXIKO
Kepalaio

8.424

8.424

8.424

8.424

8.424

Ynép 10
aprio

10.255

10.255

10.255

10.255

10.255

Alapopég ano
av/yn agiag
KTIpi®V &
OIKONEdWV
Baocel A.A.N

3.008

0

3.008

3.008

3.008

-752

2.256

'I81EG
MeToxég

-811

-811

Aoina
anoBsparTika

-5.262

5.670

408

90

54

552

552

123

675

Zwpeupéva
KEPAN
(@npigc)

-6.903

-5.670

-12.573

1.211

-11.488

1.839

214

-9.467

ZUvoAo

9.522

9.522

1.211

18

10.751

10.751

1.839

-415

-811

11.364




SPACE HELLAS A.E
AvaBewpnpéveg ETroieg OikovouikeéG KaTaoTaoeig
yia Tnv xpnon and 1" Iavouapiou €wg 31" AskepBpiou 2007

5 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQON

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ

) ) 01.01- 01.01- 01.01- 01.01-
nooa ekppaocpéva o XIA. € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
AEITOUPYIKEC FpACTNPIOTNTE
KEpdn npo popwv 1.829 1.450 1.716 802
MAéov / peiov npooappoyEg yia:
Anooéoelg 780 746 779 631
MpoBAEWeIg 184 2.608 184 228
SuvaA\aypaTikeC dlapopEg 58 -54 55 -54
AI'IOTE)\EO!JOTCI (¢000a, €£0da, kEPDN Kal NUIEC) ENEVOUTIKNG 375 _406 369 345
0pacTnpIOTNTAg
XpewaTikoi TOKOI kal ouvaer £€oda 961 685 961 613
MA£ov/ peiov Npooappoyeg yia HETABOAEC Aoyapiaou®V
KePaAdiou Kivnong ) nou oXeTIiCovTal WE TIC AEITOUPYIKEC
dpacTnpIOTNTEC:
Meiwon / (avgnon) anoBepdTwv -1.207 64 -1.218 -31
Meiwon / (ab&non) anarrnoswy -11.460 1.992 -11.602 3.107
(Meiwaon) / au&non unoxpewoswv (MANV Tpanelwv) 4.743 -1.524 5.001 -508
(Meiov):
XpewaoTikoi TOKOI Kal cuvagr) £€0da kataBePAnueva -961 -685 -961 -613
KaTaBeBAnuEvol popol 508 -83 508 242
Z0volo €I0poaV / (EKPOMV) anod AEITOUPYIKEG ) )
dpacTnpI6TTEC () 4.940 4,793 4.946 4.072
EnevOUTIKECG SpACTNPIOTNTEG
AnOKTpon BuyaTtpikwv, ouyyevwy, koivonpa&lov kar Aoinwv 876 1.395 876 -1.846
enevouoEWV
Ayopd evompaTwv kal AUAwv nayionv NePIOUCIaK®V OTOIXEIWV -1.720 -536 -1.720 -527
Eionpd&eic and NwANOEIC eEVOWUaTwV Kal alAwv nayiwv 46 5 30 54
Tokol elonpayBevTeg 314 244 314 241
MepiopaTa sionpaxbevra 0 0 0 0
Zuvolo £10powV / (ExkpowV) ano ENEVOUTIKEG -2.236 -1.682 -2.252 -2.078
dpaoTnpioTnreg (B)
XpNuaTodoTIKEC FpACTNPIOTNTEG
Eionpda&eic ano av&non PETOXIKOU Kepahaiou 0 0 0 0
Eionpda&eic ano ekdoBevta / avaAneBévTta daveia 0 0 0 0
EEopAnoeic daveiwv 8.225 -2.001 8.225 -886
EEocpAr!cslq UMNOXPEWCEWV and XpnHaTodoTIKEG MICBWOEIG 1753 299 1.753 299
(xpeoAuaia)
MepiopaTa nAnpweévTa 0 0 0 0
2Z0UvoAo €1I0po®V / (EKPO®V) ano XPNHATOSOTIKEG ) )
3paoTnEIGTATEC (Y) 6.472 2.300 6.472 1.185
Ka@apn au&non / (Heinon) oTta Tapeiaka diabEcipa ) )
Kai 1I00dUvapa nepiodou (a) + (B) + (y) AL el zee e
Tapeiaka diabgoipa kal I00dUvapa EvapEng nepiodou 1.902 1.091 1.763 404
Tapsiaka diabéoipa kail 1I00d0vapa ARENG NEPIOSOU 1.198 1.902 1.037 1.213
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SPACE HELLAS A.E
Avabewpnpéveg EToleg Olkovopikég KaTaoTaoelg
yia Tnv xpnon ano 1" Iavouapiou €wg 31" AskepBpiou 2007

6 ZYNAAAATEZ ETAIPIAZ ME TA NMPOZ AYTHN ZYNAEAEMENA MEPH (AAN 24) AMO
01-01-2007 EQZ 31-12-2007

O1 KaTWTEPW ouvalhayeg, apopolv ouvalAayeg PE Ta NPOG AUTNV OUVOEDEUEVA HEPN.

MNMooa ekppacpéva o€ XIA € Evonoinpéva ZToixeia Zr1oixeia ETaipiag

MNwANoEeIc ayabav kal UNNPECIOV 31.12.2007 31.12.2006 31.12.2007 31.12.2006
MnTpIKNR - - - -
OuyaTpIKEG - - 5 998
ZuyyeveiG eTalpieg 4 9 4 9
Koivonpagieg 1.928 4.630 1.928 4.630
Moina ouvdeopeva pHEpn 301 50 301 -
Z0volo 2.233 4.689 2.238 5.637

AYOpEG ayad@v Kal UNNPETIOV

MnTpIkN) - - - -
OuydaTpIKEG - - 197 471
ZUYYEVEIG ETAIpiEg - - - -
Koivonpa&igg - -
Aoina ocuvdeopeva HéEpn 1.658 710 1.658 410

SUVoAo 1.658 710 1.855 881
AnNaiTnoeig

MnTpIKN - - - -
OuyaTpikEg - - - 16
ZUyYEVEIG ETaAIpiEg 8 5 8 5
Koivonpagieg 4.212 2.038 4.212 2.038
Aoind ouvdeopeva pépn 563 376 563 278
SUvolo 4.783 2.419 4.783 2.337
YNOXpEWCEIG

MnTpIkN) - - - -
OuydaTpIKEG - - 134 181
ZUyYEVEIG ETAIpiEg 21 21 21 21
Koivonpagieg - 807 - 807
Aoina ouvdeopeva HEPN 64 80 64 23
Z0volo 85 908 219 1.032

And Tov avwTEPW Nivaka ol GUVAANAYEC Kal Ta UNOAoINa WE TIG OuyaTpikEG xouv anaAelpOei and Ta
evonoinueva atoixeia Tou Opiou.
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SPACE HELLAS A.E
AvaBswpnpéveg ETnoieg OIkovopikeG KataoTaoeig
yia Tnv xpnon and 1" Iavouapiou €wg 31" AskepBpiou 2007

Znueiwon:

AvaAuon ETaipi®v TOU aveTEP® Nivaka

MnTpIKN TAIpia
SPACE HELLAS A.E.

OuyaTpIKEG ETAIPIEG

SPACE AIKTYAKEZ YNOAOMEZ MONOMNPOZQIH ENE
SPACE HELLAS (CYPRUS) LTD

SPACE ROMANIA SRL

SPACEPHONE AEE

ZUYVEVEIC ETAIPIEG
GARNETT A.E.

Koivonpagisg

KOINOIMPA=IA EKZYI'XPONIZMQY E.M.Y.

KOINOIMPA=IA AAKYONA

KOINOIMPAZ=IA INFO QUEST — SPACE HELLAS
KOINOIMPA=IA SPACE HELLAS AE — KQN/ NOZ ZYMMONHZ
MON/IMH ENE

Aoind ouvdeopeva pépn

MOBICS TnAenikoivovieg & SUPBOUAEUTIKEG Yninpeoieg E.MN.E
SPACE CONSULTING A.E.

SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E.
SPACE VISION A.E.

MAZTEP EANAZ ALE.

WHOIAKEZ EKAOZEIZ A.E.

O1 unnpeoieg and kal nNpo¢ ouvOedeEpéva WEPN, ONWC Kal O NWANCEIC Kal oI ayopéc ayabwv, yivovtal
oUpPpWVa PE TOUG TIHOKATAAOYyoug nou 1aXUoUV Kal yia Jn GUVOESEPEVA WEPN.

Mivakag Zuvalaywv AIEUBUVTIKGOV OTEAEXDV:

Mooa ex@pacpéva o€ XIA €

Evonoinpéva ZToixeia

Zr1oixeia ETaipiag

31.12.2007 31.12.2006 31.12.2007
ZuvaAAayEg Kal aHoIBEG SIEUBUVTIK®V
OTEAEXMV Kal HEADV TNG d10iknong (AHOIBEG 1.849 1.713 1.849
oupBacng eEapTnpévng epyaociag)
ANaITAOEIG ano S1EUBUVTIKA OTEAEXN Kal
HEAN TnG d1oiknong (Aoyapiacyoi eni 53 - 53
anodooer)

YNoXpEWOEIG NPOG SIEVUOUVTIKA OTEAEXN Kal
HEAN TG d10iknong

31.12.2006

1.108
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SPACE HELLAS A.E

AvaBswpnpéveg ETnoieg OIkovopikeG KataoTaoeig

yia Tnv xpnon and 1" Iavouapiou €wg 31" AskepBpiou 2007

Mivakag Eyyunoswv yia opia XpnuatodoTnong :

MNMooa ek@pacpéva o€ XIA €

Eyyunpéva opia XpnHarodoTnong &vavri
Tpanel®v yia TIG BUYaTpIKEG KAl CUYYEVEIG
eTaipieg & koivonpagisg

XpNoIHoONoINHEVA €K TWV EYKPIOEVTOV
EYYUNHEVOV  OpiOV  XpPNHATOdOTNONG
évavmi Tpanedwv yia TIG BUYdTpIKEG Kal
OUYYEVEIG eTaIpieg & Koivonpagisg
EYYUNTIKEG €NIOCTOAEG NPOKATABOAGV Kdl
KaANG EKTEAEONG

Evonoinpéva ZToixeia

ZT1oixeia ETaipiag

31.12.2007 31.12.2006 31.12.2007 31.12.2006
4.463 5.006 4.463 5.006

715 4.734 715 4.734

1.363 1.184 1.363 1.184
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SPACE HELLAS A.E
AvaBewpnpuéveg ETnoiec OIKOVOUIKEG KaTaoTaoelg
yla Tnv xpnon and 1" Iavouapiou €wg 31" AskepBpiou 2007

i NMAHPO®OPIEZ IlN'A THN SPACE HELLAS

7.1 FENIKEZ NAHPO®OPIEZ

H avavupn etaipia pe Tnv enwvupia «SPACE HELLAS Avwvupn Etaipia ZuoTiuata kal Ynnpeoieg
TnAenikoivaviov, MAnpogopikng, Acpdieiag — IdiwTikr Enixeipnon Mapoxng Ynnpeoiwv Ao@aieiac» kai
dlakpITikO TiTAO «SPACE HELLAS», dnw¢ auTrn Tpononoindnke We Tnv ano 8-7-2007 Anogacn e ap.npwr.
K2-10518 ToU Ynoupyeiou AvanTuéng, ouveotndn We To un‘ap. 86369/15.7.85 oupBoOAaio Tou
oupBoAaioypagou Kwv/vou XpioTodoUAou, To onoio gykpidnke pe Tnv Andgacn un’ ap. EM 4728/1.8.85 Tou
Nopdapxn ATTIKNG, nou dnuooieubnke oto GEK 2929/8.8.85 TAE & EME. H diapkeia Tng ETaipiag opiobnke
apxikd 100 etn¢ kal £dpa Tng o Anpog Ayiag Mapaokeung, N. ATTIKAG, Acw®. Meooyeinv 312. Me anogaon
NG Mevikng SUVEAEUONC Twv PETOXWV TNG ETaipiag Tng 6-5-99 nou eykpibnke We Tnv un’ ap. EM 4247/99
Anogpaon Tou Nopdpxn ABnvov, nou kataxwpndnke oto MAE oTig 23.7.99 kai dnyooielbnke oto ®EK
6299/2.8.99 TAE & ETE, n didpkeia Tng ETaipiag opioBnke 50€TnG.

H ETaipia €xel api6ud MAE 13966/06/B/86/95 kai ApiBd ®opohoyikol MnTpwou 094149709.

7.2 MEPITPA®H ANTIKEIMENOY

H Space Hellas an6 To 1985 Jpactnpionoicital otnv ayopd [Anpo@opiknG kai UNoSOUNnG
TNAENIKOIVAVIO)V, NPOCPEPOVTAC OAOKANPWHEVEG AUCEIC Kal Ynnpeoie¢ oe Anuooioug Opyaviopoug, o€
EMNVIKEG Kal EEVEG EMIKEIPNOEIG.

EidikdTepa, n eTaipia SpacTnplionolsital (U NPoIOVTA Kal UNNPECIEC) OTOUG £ENC TOWEIC:

Ynodopn dIkTUWONG yia Taipika dikTua f To AladikTuo (data networking).

Ynodopn TNAEPWVIKNG dlaouvdeonc o evOo-£TAIPIKO €ninedo (enterprise telephony).
Aopnpévn kaAdwdiwaon yia ouyxpova kTipia (structured cabling).

Ynodopn yia Ta dikTua TNAENIKOIVWVIAK®V Popéwv (telecom infrastructure).
OMokAfpwaon ZuoTnuaTtwy (System Integration).

EEe1dIkeupEve epappoyEG nou a&lonololv ugioTaueva dikTua (value added services).
Mapoxn TnAsnikoivwviakwv YnNnpeoiwv o€ EBvIkO kal AlgBveg eninedo.
YNooTNpIKTIKEG TEXVIKEG UNNPECIEG EYKATACTACGNG, OUVTIPNONG KI ENIOKEUNC,.
YNnNPeoI®V Kal SUCTNUATWV TNAEWATIKNG.

YNNPECIWV KAl GUOTNHATWY KIVNTAG TNAEQWVIAG .

Ynnpeoiwv kai Epappoywv MAnpogopikng (IT Applications and Services) .
EpeuvnTika kI avanTulaka npoypdupara, o€ EBvIkO kal AleBveg eninedo.

o o o oy

7.3 ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY

H olvBeon Tou AloiknTikoU ZupBouAiou Onw¢ kataxwpibnke oto MnTpwo AvwvUpwv ETaipeiov Tou
Ynoupyeiou AvanTuéng pe ap. Mpwt.: K2-18420 Tnv 7-1-2008 (®EK 165 9/1/2008) kai oUPPwvA HE TO
MpakTiké and 21-12-2007 Tng ETaipiag pag diagoppwbnke wg €ENG:

0O MavwAdnoulog AnunTpiog Tou Znupidwva, Mpoedpog AloiknTikoU SUHBOUAIOU Kal EKTENEGTIKO WEAOC.

0 Apooivog Mapaokeudg Tou AnunTpiou, A/vwv ZUPBOUAOG Kal eKTEAEOTIKO HENOG Tou AloiKnTiKoU
SupBouAiou.

0O MnéMog XprioToc Tou MavayimwTn, A’ AvTINpOedpoG, Kal KN €KTEAEOTIKO WENOG TOU AIOIKNTIKOU
SupBouAiou.
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SPACE HELLAS A.E
AvaBewpnpuéveg ETnoiec OIKOVOUIKEG KaTaoTaoelg
yla Tnv xpnon and 1" Iavouapiou €wg 31" AskepBpiou 2007

0O Tlkidokag Avaortacio¢ Tou Iwavvn B’ AvTinposedpoC Kal €KTEAEOTIKO HENOG Tou AIOIKNTIKOU
SupBouAiou.

0 Aayoyiavvng lempylog Tou MavayinTn eKTEAEOTIKO PHEAOG Tou AIOIKNTIKOU ZupBouAiou.

O XouxouAnig AnunTtpioc Tou  Euayyélou, aveEapTnTo Hn eKTEAEOTIKO HEANOC Tou AloiKnTiKoU
SupBouAiou.

0O Kanonouhog AUoavdpo¢ Tou KwvoTavTivou aveEapTnTo Wn €KTEAECTIKO HEAOG TOU AIOIKNTIKOU
SupBouAiou.

H BnTeia Tou avwTEpw AloiknTikoU ZupBouAiou ival péxpl 30-6-2010.
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SPACE HELLAS A.E
AvaBewpnpuéveg ETnoiec OIKOVOUIKEG KaTaoTaoelg
yla Tnv xpnon and 1" Iavouapiou €wg 31" AskepBpiou 2007

8 BAZIKEZ AOTIZTIKEZ APXEZ KAI NAHPO®OPIEZ

8.1 FENIKEZ NAHPO®OPIEZ

Ol GUVNUUEVEC OIKOVOMIKEC KATAOTACEIC TNG Xpnong 1™ Iavouapiou €wg 31™ AskepBpiou 2007
NEPINAUBAVOUV TIG ETAIPIKEG OIKOVOUIKEG KATAOTACEIG TNG «SPACE HELLAS» Kal TIG EVOMOINUEVEG OIKOVOUIKEG
KATAOTACEIG AUTNG.

H «SPACE HELLAS» anoTeAei Tnv pnTpikn €Taipia Tou Opikou. OI PETOXEG TNG €TAIPIAC €ival KOIVEG
OVOMAOTIKEG Kal £xouv gloayBei oTnv napaAAnAn ayopd Tou Xpnuariotnpiou A&iwv ABnvav Tnv 29-9-2000.

H «SPACE HELLAS» ano 1o 1985 JpacTnpionolsital oTnv ayopd MANPOQOPIKAG Kal UMOJOMNG
TNAENIKOIVAVIOV, NPOCPEPOVTAC OAOKANPWHEVEG AUCEIC Kal Ynnpeoie¢ oe Anuooioug Opyaviopoug, o€
EMNVIKEG Kal EEVEG EMIKEIPNOEIG

'Exel €dpa Tng Tov Anuo Ayiag Mapaokeung, N. ATTIKNG, Acw®. Meooyeinv 312.  H nAekTpovikn
d1elBuvon Tng eTaipiag sival www.space.gr.

O1  OIKOVOMIKEG KaTaoTdaocelg TG ETaipiag kar Tou Opidou yia Tn xprion 1" Iavouapiou £wg 31™
AekepBpiou 2007, €xouv eykpiBei npoc dnuoacicuon ano To AloiknTikd SupBoUAIo TNG ETaipiag Ye To NpakTikod
No 1.234 Tnv 22° ®eBpouapiou 2008 .

Ta dnuooionoinBévra aTov TUNo ZuvonTika OIKovouikd ZToixeia oToxeUouv OTO va napdoyouv oTov
avayvwaoTn OpIoHEVA YEVIKA OIKOVOMIKA OToIXeEid aMA@ dev napéXOouv TNV OANOKANPWHEVN €IKOVA TNG
OIKOVOMIKNC B£€0NC Kal Twv anoTeAeopdTwv TnG ETaipiag kar Tou Opilou, oUppwva Pe Ta Aigbvry MpoTuna
XpnuaTtoolkovopikng MAnpogopnong («ANXM»).  Eniong, emonpaivetar 6T, xapiv anAonoinong, ota
dnMHOoOoIEUBEVTA OTOV TUMO CUVONTIKA OIKOVOUIKA GTOIXEIa £XOUV YiVEl OPICHEVEG CUUNTUEEIC KAl avaKaTATAEEIC
KOVOUAIwV.

8.2 APXEZ ZYNTAZHZ TQN OIKONOMIKQN KATAZTAZEQN

O1 OIKOVOMIKEG KaTaoTacelc TnG Etaipiag kar Tou Opilou yia Tn xprjon 1" Iavouapiou £wg 31™
AekepPpiou 2007, o1 onoieg €xouv ykpiBei Tic 22.02.2008 and To AloiknTikd ZUMBOUAIO TNG €Taipiag pag,
gxouv ouvtaxBei oUppwva pe Ta Aibviy MpdTuna XpnuaToolkovopikng MAnpopdpnong (AMXM) kar Tig
Algpunveiec Tng Emirponnc Aiepunveiov Tov AlgBvav MpoTunwv XpnuaToolkovopiKng MAnpo@opnong onwg
£xouv UIoBeTnBel and Tnv Eupwnaikr) ‘Evwon kai Ta AMXM nou éxouv ekdoBei and To ZupBoUAio AleBvmv
NoyioTikwv MpotUnwv (Z.A.A.M.).

O1 AoyIOTIKEG apXEC Nou Xpnalgonoinenkav yia Tnv NPOosToIacia Kal TNV Napouciacn TwV OIKOVOHIKWV
KATAOTACEWV €ival GUVENEIC JE AUTEG NoU Xpnaigonoinenkav yia Tn oUvTagn TV OIKOVOUIKWV KaTaoTACEwY
NG ETaipiag kar Tou Opilou yia Tn xpnon nou €An&e oTig 31 AeskepPpiou 2006. AUTEC Ol APXEG EXOUV
£papHooBel ue ouvénela yia OAEC TIC XPAOEIC Nou napoucialovTal, EKTOG AV avapePeTal SIAPOPETIKA.  3€
NEPINTWOEIG MOU KPIiBNKE anapaiTnTo Ta CUYKPITIKA OTOIXEId TwV NPONyOUUEVWY XPAOEWY avapoppwdnkav
Yla va katacTouv OWoeIdn Ye Ta OToIXEia TnNG Tpéxouodg Xpnong. Ol OIKOVOMIKEG KATAOTACEIG NpENEl va
An@Bolv undywn oe ouvduaouo HE TIG OIKOVOMIKEG KaTtaoTdoel Tng 31" AekepBpiou 2006 nou eivai
dlaBoieg oTnv 1I0TooENda TNG £Talpiag oTnv NAekTPovikn dielBuvan Www.space.gr.

O 0oIKOVOUIKEC KaTaoTaoelc TnG ETaipiac kar Tou Opidou yia T Xxpnon 1™ Iavouapiou &wcg 31™
AekepBpiou 2007, €xouv ouvTaxbei cUNPWVa We TV apxn Tou iaTopikol kdoToug (historical cost convention)
ME €EAipeOn OPICHEVEC KATNYOPIEG EVOWUATWY MEPIOUCIAKWV OTOIXEIWV TA onoia anoTiundnkav o €UAOYEG
a&ieg TNV nuepounvia perapaong ota AMNXN (1.1.2004).
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‘'OAa Ta avaBeswpnuéva n veokdoBévTa MpdTuna kai SlEpUNVEIEG Nou €xouv e@appoyn oTtov ‘OuIAo Kal
oTnV eTaipia kai givai og 1oxU Tnv 31" Askepppiou 2007 eAn@Bnoav undown yia TNV oUVTAEN TwV OIKOVOUIK®MY
KATAoTACEWV TNE TPEXOUCAG NEPIODOU OTNV €KTACN MOU aUTA NTAV EQApHOCIUa.

H oUvTaén Twv evOIGUECWY OIKOVOMIKWV KATAGTACEWV oUPgwva pe Ta ANXM (i IFRS) anaitei Tn xprion
OPICHEVWY GNUAVTIKOV AOYIOTIKWV EKTIMACEWY Kal TNV Aoknon kpiong and Tnv Aloiknon otnv diadikacia
£QAPUOYNC TwV AOYIOTIKOV apxwv Tng Etaipiac. O1 onuavTikéc napadoxeg and Tnv dloiknon yia Tnv
£pappoyn Twv AoyloTIkwv HEBOdWwV TNE ETaipiag éxouv enionuaveei onou kpiveTal KATAAANAa.

Eniong anarteital n xprion unoAoyiopwv kai unoBécewv nou ennpedlouv Ta avagepBevTa nood Twv
NEPIOUTIAKMV OTOIXEIWV KAl UNOXPEWOEWY, TN YVWOTONoiNon evOEXOHEVWY aANAITACOEWY KAl UNOXPEWOEWV
KATA TNV NUEPOUNVIA TWV OIKOVOUIK®MY KATAOTACEWY Kal Ta avapepBévTa nood 000wV Kal 600wV KaTa Tnv
dldpkeia TnG nepiodou. Mapd To yeyovog OTI ol unoAoyiopoi auToi Baaifovral aTnv KaAUuTepn duvaTh yvmaon
NG AloiknonNg o€ OXEON HE TIC TPEXOUOEC OUVONKEG Kal EVEPYEIEC, TA NMPAYHATIKA ANOTEAEOUATA WMOPE
TeNIKA va dlapepouv and auTous Toug UNoAoyiopouc.

H Etaipia kai ol EAANVIKEG BuyaTpikeéG TnG, TNPoUV Ta AoyloTIKA Touc BIBAia e Baon Tov EAANVIKO
Epnopikd Nopo 2190/1920 kar Tnv 1oxUouoa popoAoyikny vopoBeoia. And tnv 1" Iavouapiou 2005 kai
€QeENG, n UnTpikn ETaipia kai o1 EAAnvIKEG BuyaTpikég TNG unoxpeoUvTal Bacel Twv dIaTAEEWV TNG KEIJEVNG
VOH0Be0iag, va ouVTAoOOUV TIG OIKOVOUIKEG TOUG KATAOTACEIC OUM@®vVa Pe Ta AMXI nou £xouv UIOBeTNOE
ano Tnv Eupwnaikr] ‘Evwon. ‘Onw¢ opwe €xouv To dikaiwpa, eEakohouBolv va TnpoUv Ta AOYIOTIKA TOUG
BIBAia pe Bdaocel TIG JIATAEEIC TNG EAANVIKNAG POPOAOYIKNG volobeaiac. O &vec Buyarpikég Tng ETaipiag
TNPoUv Ta AoyloTika Toug PIBAia kai oToixeia Kal €TOINAlOUV OIKOVOUIKEG KATAOTACEIC WE PACEl TOUG
IOXUOVTEG VOHOUG Kal KavovioHoUG TwV XWPWV OTIC onoieg AsiToupyolv. Kata ouveneia kal avapopikd pe
TNV oUVTaEn TwV EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWY, Ol OIKOVOUIKEC KATAOTACEIC TWV EEVWV
BuyaTpikV Kal Ol (POPOAOYIKEC OIKOVOUIKEC KATAOTACEIC TNG HNTPIKNG KAl TV €AANVIKQV BuyaTpikwv
npooappolovTal Kal avapopP@VovTal JECW EEWAOYIOTIKWV E£YYPAP®OV MPOKEIHEVOU VA GUPPWVOUV HE Td
AXIX.

8.3 NEA NPOTYNA, EPMHNEIEZ KAI TPOMOMNOIHZH YOIZTAMENQN MPOTYMNQN

‘Exel yivel ékdoon véwv AMXM, Tpononoinoswv Kkal OIEpUNVEIV, Ta onoia €ival UnoXpewTika yid
AoyIoTIKEG Xpnoeig nou Eekivolv Tnv 17 Iavouapiou 2007 ) petayeveéoTepa. H ekTipnon Tng Aloiknong Tou
Opilou kai Tng ETaipiag oxemikd We Tnv enidpacn and Tnv €QApUoyr QuT®V TwV VEWV MNPOTUNWV Kal
OlepUNVEIOV NapaTiBeTal NapakaTw:

ANXnN 7, XpnHaToolKOVOHIKG pHEoa: MVWOTONOINCEIC Kal CUPNANPWHATIKA Npooappoyr oto AAM 1,
Mapoudiaon Twv Oikovopikwv KataoTdoswv- [vwoTtononoelc Kepahaiou ( epappoletal yia €THOIEG
AoyioTikéG nepIddouc nou Eekivolv kaTa f wera tnv 1" Iavouapiou 2007).

To AMXMN 7 anaitei NepaITépw YVWOTOMOINCEIC avapopikd PE Ta XPNHATOOIKOVOUIKA PECA, €KTOC ano
ekeiva nou anokAegiovral (n.X. CUPPEPOVTA O BuyaTpIKEG, ouvOeSEUEVA WEPN Kal Kolvonpaie, K.A.n.), He
okond Tn BeATiwon TNG NapexOUEVNC NANPOPOPNONG KAl CUYKEKPIYEVA aNAITEl TN yVWOTOMNOoINGN NOIOTIKWY
Kal NOCOTIKWV NANPOPOPINV OXETIKA HE TNV €KOEON Ot KIVOUVOUC MPOEPXOHUEVOUG and XPNHUATOOIKOVOUIKA
HEoa. EidikdTEpa, Nnpokadopilel eEAAXIOTEC anaITOUUEVEC YVWOTOMNOINCEIC O OXEON HE TOV MIOTWTIKO KivOuvo,
TOV KivOUVO peucTOTNTAC Kal Tov Kivduvo ayopdc (emBaihel Tnv avaiuon €uaiobnoiac OXETIKA HE TOV
Kivduvo ayopdc ). To AMXMN 7 avtikaBiora To AAN 30 (FvewoTonolnoeig oTiG O1IkovopikéG KaTtaoTdaoeig
Tpanelmv kai XpnHAaTooIKOVOHIK®V ISpUHAT®V) Kal TIC anaiThoeic yvwaoTonoinoswv Tou AAN 32,
(XpnuaTtooikovopika Méoa: M'vwoTonoinoeig kai Mapouciaon). ‘Exel epapuoyr 0 OAEC TIC €TAIPIEG
MOU CUVTAOCOUV OIKOVOUIKEG KATAoTAoEIC cUPQwva We Ta AMXI.

H oxeTikry npooappoyn Tou AAM1 agopd o€ yVWOTOMNOINCEIC OXETIKA YE TO UWOG TWV KEPAAdiwV piac
£niXeipnong kabwg kai yia Tov TPOMou Mnou Yiveral n diaxeipion auTtwv.
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ANXM 8, AsiTtoupyikoi Topeig : ( epapuoleTal yia £TNOIEC AOYIOTIKEG NEPIOdOUC Nou EekIvouv kaTta n
pera Tnv 1" Iavouapiou 2009)

To ANXM 8 avrikaBiotra 1o AAMN 14 OikovopikéG NMANPoQoOpiec kard ToHEa kal UIOBeETel pia
SIOIKNTIKI MPOCEYYION avapopIKA HE TIC OIKOVOMIKEG NANPOPOpIEG Nou BivovTal kaTta Toped. H nAnpo@opnaon
nou Ba napéxeral Ba sival auTr Nou Xpnoidonolgi n dloiknan E0WTEPIKA yia TNV agloAdynon Tng anodoong
TWV AEITOUPYIKWV TOUEWV Kal TNV KATAVOUN NOpWV O£ auTouG TOUG TOUEIC. AUTA n NAnpo@opnaon Knopei va
gival dIaQOPETIK) Anod auTr nou napoucialeTal oTov I00AOYIOUO Kal KATAoTaon danoTEAEOPATWV Kal Ol
£TaIpieC Ba Npénel va dWOoouV ENEENYNOEIC KAl GUPPWVIEC avaPopikd PE TIG ev AOyw diapopec. O OIAOG Oev
Ba epappooel NpowPa To NPOTUNO Kal HEAETA TIC AAAAYEG NOU ANAITEN OTIG OIKOVOUIKEG KATACGTACEIG.

Aigppnveia 7, EQappoyn TNnG NPOCEYYIONG avapoppwonG Tou AAIN 29- OIKOVOUIKEG
KATAOTACEIG O£ UNEPNANOWPIOTIKEG OIKOVOMIEG: (sapUOLETE yIa E€TNOIEC AOYIOTIKEG NEPIOOOUG MoU
Eekivolv katd n peta v 1" Mapriou 2006)

H Aigpunveia 7 anairei 6nwg, otnv nepiodo katd Tnv onoia pia €taipia diamoT®vel Tnv UNapén
unePNANBWPICHOU GTNV OIKOVOWIa TOU VOMIoUaTog AeIToupyiag Tng, Xwpic va unnpEe unepnAndwpiopog Tnv
nponyoUpevn nepiodo, va epapudlel TiIG anaitnoelg Tou AAM 29 oav va ATav NAvToTeE OIKOVOWia o€
KaTaoTaon unepniAnbwpiopou.

H Aiepunveia 7 dev £xe1 epappoyn oTov ‘OdIAo.

Aiepunveia 8, MNedio epappoyng ANXMN 2 : (spapudletal yia £TNOIEC AOYIOTIKEC NepIOdOUC nou
Eekivolv katd n pera Tnv 1" Mapriou 2006)

H Aieppunveia 8 dicukpivitel 0TI To AMXM 2 Mapoxég nou eEapTavral and Tnv a&ia Twv peToXmV
£@apudleTal og ouvalayEG OTIC OMOIEG I £TaAlpia NApAXWPEl CUUHETOXIKOUG TITAOUG N avaiapPavel Tnv
unoxpéwon va PeTapiBacel YeTpnTd n al\a nepiouciakd oToixeia (nou BacifovTal oTnV TIMA TWV HETOXWV
TNG), 6Tav To NPoadiopiciyo avtaAhaypa nou éxel AneOei gaiveral va ival xaunAdTepo ano Tnv guAoyn a&ia
TWV CUPHETOXIK®V TITAWV NOU NapaxwpouvTdal i TwV UNOXPEWMCEWY Nou avaiappavovral.

H Aigppnveia 8 dev £xel epappoyn oTov ‘OpiAo.

Aigppnveia 9, ENAVeKTIHNON EVOMHATOHEVOV NAPAYRYWV : (EQAPUOLETAl YIA ETNOIEG AOYIOTIKEG
nepI6oUC Nou Eekivouv KaTa ) Petd Tnv 17 Touviou 2006)

H Aigpunveia 9 anaitei 6nwg pia €Taipia ekTIYa kaTa NOCO €va GUPBOAAIO NEPIEXE! £VA EVOWUATWHEVO
napaywyo Katda Tn oTiyun olvawng Tou oupBoAdiou, NepinTwon kaTta Tnv onoia anayopeUel JETAYEVEDTEPN
EMNAVEKTIUNGON €KTOG €AV UNAPXEl METABOAN OTOUC OPOUG TOU CUBOAdiou nou PETABAAOUV oucIaoTIKA TIG
TAMEIOKEG POEC,

H Aieppnveia 9 dev £xe1 epappoyn oTov ‘OpIAo.

Aiepunveia 10, Evdiapeon Oikovopikn 'EkOgon kai Anopeiwon : (spapupoleral yia £THOIEG
A\OYIOTIKEC NEPIOGdOUC nou Egkivolv katd f peta tnv 11 NogpBpiou 2006)

H Aigpunveia 10 pnopei va €xel enidpacn OTIG OIKOVOUIKEG KATAGTACEIC O NEPINTWAON NOU avayVwpIOTEI
{nuia anopeinong os evdidyeon nepiodo avagopika pe unepatia r enevOUOEIG 08 OUPPETOXIKOUG TITAOUG
JIaBEGIOUC NPOC NWANGCN I KN EICNYMEVOUC GUMHETOXIKOUG TITAOUG MOU TNPOUVTAl 0TO KOOTOC, kaBwe auTn
N anopeiwaon dsv WNOPEl va avTIAOYIOTEl O£ €NOUEVEC EVOIAUEDEC N ETNOIEC OIKOVOUIKEG KaTaoTdocelc. H
Aigppnveia 10 dev €xel akoun uloBeTnBei anod Tnv EE.

Aiepunveia 8, ANXM 2- ZuvaAlayég pe I8¢ MeToXEG kal HeTa&U eTaipiov 15iou Opilou :
(spappoleTal yia £TACIEC AOYIOTIKEC NEPIODOUG Mou Eekivouv KaTa ) petd Tnv 1" Maptiou 2007)
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H Aigpunveia auTny anairei dnw¢ ouvalayeg oTIC onoieg napaywpeital os epyalopevo dikainpa eni
OUHMETOXIK@V TITAWV, BewpolvTal yia akonoUg AOYIGTIKNC AVTIHETOMNIONG WG adoIBEC nou kaBopilovTal and
TV a&ia Tng PETOXNG Kal dlakavovilovTal Je CUMMETOXIKOUG TITAOUG, aKOWN Kal OTnv NePINTwaon Orou n
gTaipia €MAEYel 1 £XEl TNV UNOXPEWON va ayopacel auToUG TOUG GUMHETOXIKOUG TITAOUGC and TpiToug 1 ol
METOXOI TNG £TAIPIAG NAPEXOUV TOUG NPOC napaxwpnon TiTAouc. H Algpunveia enekTeiveTal €niong kalr oTov
TPOMO Mou ol BuyaTpikéC xelpilovTal, OTIC AnAEC TOUG OIKOVOMIKEG KATAOTAOCEIG, npoypduupara onou ol
gpyalopevol Toug AauBdavouv dIKaimPATa eni CUPKETOXIKWV TITAWV TNG UNTPIKNAG ETAIPIAG.

H Aiepunveia 8 dev £xe1 e(pappoyn oTov ‘OfIAo.

Aigppnveia 12, Zuppaoceig Napaxmpnong (Service Concession Arrangements) : (spapuoleTal
YIa €TNOIEC AOYIOTIKEG NEPIODOUC Nou Eekivouv KkaTd r weta tnv 1" Iavouapiou 2008)

H Aigpunveia 12 npaypaTtelsTal Tov TPOMO HE TOV OMoI0 Ol Opyaviouoi Nou Napéxouv nAnpogopisc Ba
npénel va e@appolouv Ta unapyxovra Aigbvn MpdTuna Xpnuatoolkovouikng MAnpopdpnang (AMNXMN) yia va
KATAXWpProouV TIG UMOXPEWOEIC nou avahaupdvouv kal Ta OIKAIWUATA MOU TOUG Napaxwpouvtdal OTIG
OXETIKEG OUMPBATEIG napaxwpnong. Me Baon Tn Algpunveia ol opyaviopoi auToi Ogv NPEMEN va avayvwpioouv
TN OXETIKN UNOJOUN WG EVOMMATA NAyia oToixeid, aA\d va avayvwpioouv £va XpnHaToOIKOVOUIKO OTOIXEIO
gvepynTikoU KATd 1| £va AdoWHATO NEPIOUTIAKd GTOIXEIO.

H Aiepunveia 12 dev £xe1 epappoyr oTov ‘OpiAo.

8.4  AOrIZTIKEZ MEOOAOI

Aev undpyouv aAayEG oTIC AOYIOTIKEG ApXEG NOU TNPRONKAv GE GXEON PE AUTEG MOU Xpnaolgonolneénkav
Y TNV NPOETOINACIA TWV OIKOVOMIKWV KaTaoTacewv Tng 31" Askeuppiou 2006.

8.5 ENZQMATA MNATTIA KAI AYAA MEPIOYZIAKA ZTOIXEIA

Ta nayia nepiouciakd aToIxeia angikovi{ovTal OTIC OIKOVOMIKEG KATACGTACEIC OTIC A&ieC KTHOEMC TOUG 1
oTnv eAoyn aia (fair value). EOAoyn agia €ival To nodo yia To onoio &va ndylo pnopei va avrahhayei JeTatl
MEPWV MOU £XOUV YVWMOT TOU AVTIKEINEVOU Kal EVEPYOUV OIKEIOBEAWG O [Ia kaBapd epnopikn npagn.

H apyxikr kataxwpion / avayvopion evog nayiou yiveral NAvToTe oTo kOGTOG.

To kOOTOG KTAONG TWV NAYIKV OTOIXEiwV NepINaPBAVEl Ta APECa KaTavepnBévTa KOaTn (TIUN ayopdg,
METAPOPIKA, aoPAAIOTPa, KN ENICTPENTEOI POPOI ayopdc, kAM.) yia va ¢pBacouv Ta oToixeid 0 kATAoTAON
AEIToupyiag PEXPI TNV NUEPOMNVIA KATAPTIONG TWV OIKOVOMIKWY KATAGTACEWY .

Ta oikéneda kal Ta kripla TNG ETaipiac €xouv anomiyn®ei otnv elAoyn afia Toug, n onoia
NpocdIoPioTNKE ano PEAETN AVEEAPTNTOU OIKOU EKTIUNTQV.

Ta unokoina evompaTta nayia NEPIOUCIAKA GTOIXEId NMou anokTnenkav anod Tnv eTaipia kai Tov ‘OpiAo
gpgavidovtal aTny TIUR KTHOEWE TOUG, HEIMPEVA KATA TIC OUOOWPEUHEVEG ANOOBETEIC.

O1 anooBéoeig emiBapuvouv Tnv Kataortaon Aoyapiacpou AnoTeAeopdtwv, e Bacn Tn oTadepn
MEBODO anooBeong ka®' OAn Tn OIApPKEId TNG EKTIMMMPEVNG WEENIMNG {wNG Twv nayiwv nePIoUCIaK@V
oToixeiwv. O1 edaPIKEG ekTAOEIC OV anoaBévovTal.

3Ta AuAa nepioudiakd oToIxeEia nepiAauBavovral Ta AOYIOMIKG npoypdpuata kai o adela
EKHETANEUONG gpnopikol OnpaToc.
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O1 Aoinég aowpateg akivnTonoinoel (afia KTAonG €eKPeTAAAEUONG eunopikoU  onuartocg) Oev
anooBévovtal Aoyw TNnG aduvapiac va empeTpnBei pe aglonioTia n UNopIKr TOUg BIWCINOTNTA Kal N €I0por)
TOUG OTO GUETO PEANOV.

H ekTipwpevn didpkela TnS wPENRNG {wng, KaTa KkaTnyopia nayiwv, £Xel w¢ €ENC:

Mepiypan EIMMS
Zwng
KTipia & EykaTaoTaoelg KTIpiwv 50
KTipia & EykaTaoTaoceic KTIpiwv O akivnTa TpiTwv 12
Mnxavnuata Texv. EykaT.-Aoinoc Mnx. E€onA. Id10kTnTa 16
MnxavipaTa Texv. Eykart.-Aoindg Mnx. EEonA. MioBwpéva 10
‘EmnAa 16
ZKeUN 10
Mnxavec pageiwv 10
EEonAIopoG TNAENIKOIVOVIGV 10
Noinog EEonAiopog 10
HAekTpovikoc EEonAiouog 5
Noind EmBarika Autokivnta 5
AuTokivnTa ®optnya 10
Noina Méoa MeTagpopdcg 5
Aula nepiouciaka oToixeia (Mpoypaupara H/Y ) 5

H w@eNin {wn Twv Nayiwv NEPIOUCIAK®Y OTOIXEIWV HNopei va avabewpnBei kal va NnpooappooTei eav
auTo KpIBsi avaykaio KaTta Tnv oUVTAEn TwV OIKOVOUIK®MY KATAOTACEWV.

8.6 AMOMEIQZH AZIAZ MEPIOYZIAKQN ZTOIXEIQN

Ta oToixeia Tou EvepynTikoU nou £xouv anpoadiopioTn w@EAIUN {wr Oev anooBevovTal kal UNOKEIVTAl
0€ £AEyX0 ANOMEiwoNG TNCIWG, OTAV KAMola yeyovoTa katadeikvUouv OTI N AOyIOTIKN Toug afia unopei va
KNV €ival avakTioiun.

H diapopd PeTa&l Tnc AoyioTiknG a&iag kal Tou kaBapoU avandoBeoTou nocoU KATaxwpeiTar ora
anoteAéopaTa. Ta aToixeia Tou EvepynTikoU Mou anocBEvovTal UMNOKEIVTAl O EAEYXO anopeiwang Tng agiag
Toug OTav undpyouv evdeiEeic 0TI n AoyioTikn Toug aia dev Ba avakTnOei.

H avaktioun a€ia €ival To peyaAiTepo nood PETAEU TnNG kabaprc nNwAnong kai Tng a&iac Aoyw
xpnonc. H dnuia Moyw peiwong Tng a&iag Twv oToIxEiwv Tou EvepynTikoU avayvwpileTal and Tnv €Taipia,
otav n hoyioTikn afia Twv aToixeinwv auT®v () Tng Movadag Anuioupyiac Tapeiakwv Powv) gival peyaAuTepn
anod To avakTroIHo Nogo TOUC.

KaBapry a&ia nwAnong Bswpeital To Nnocd and Tnv NwANCN €vOG OToIXEiou Tou EvepynTikoU oTa
nhaiola piag apgoTtepoBapols ouvalAayng oTnv onoia Ta HEPN €XOuv NARPN yvwaon kal npooxwpouv
OIKEIOBEAWC, PETA and TNV a@aipeon Kabe NPOCBETOU APECOU KOGTOUC BIABeaNG Tou aTolxeiou EvepynTikoU,
evw aia xpnong €ival n napouca a&ia Twv EKTIHOPEVWY HEANOVTIKGOV TAPEIAKWV POWV MOU AVAMEVETAl va
€1I0peUOOUV OTNV €NIXEipNon and Tn Xprnon vog oToixeiou EvepynTikoU kal and Tnv d1aBson Tou 0To TEAOC

TNG EKTIHWHEVNG WPENING (WG ToU.
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8.7 YNEPAZIA ENIXEIPHZHZ

Ynepa&ia eival n dlapopd PETAEU TOU KOOTOUG ayopdc kai euhoyng a&iac Tou EvepynTikoU Kal Tou
MabnTikoU BuyaTpiknG / ouyyevoUcg enixeipnong kata Tnv nuepopnvia Tng €Eayopdc. H eraipia kata Tnv
nUepounvia TnNG ayopdc avayvwpilel Tnv ungpaia nou NPOEKUWE and Tnv anokTnaon, wG £va OTOIXEI0 Tou
EvepynTikoU, kai Tnv gpgavilel oto k60ToG. To KOOTOC AQUTO €ival i0o HE TO Mogd TO OMoio To KOOTOG
gvonoinong unepPaivel To WePidio TNG EMNiXEipnONG, OTaA OTOIXEId Tou EvepynTikoU, OTIC UNOXPEWTEIC KAl OTIC
£VOEXOUEVEG UMOXPEWOEIC TNG anokTndsioag eTaipiac.

H unepa&ia unokeiTal oe €\eyxo anopeiwong o€ €TNola BAcn Kal dnoTINATal oTo KOOTOG MEIoV TIG
TUXOV OWPEUPEVEG {NUIEC anopeinong. KaTtd Tnv eKACTOTE nUEpOUNVia I00AOYIOHOU 0 'OUIAOG EKTING KaTd
nooo ugioTavTal evOeiEeig anopeiwone. Edv undpyouv TETOIEG eVOEIEEIC, NpayHaTonoleiTal avaAuon e aTdxo
va a&lohoynBei katd nogov n AoyioTikn a&ia gival NANpw¢ avakTnaIun.

Ma Tnv suxepéaTepn dleknepainon Twv eAéyxwv anopesiwong (impairment test), To nood Tng unepa&iag
KATAVvEUETAl O POVAdEC dnuioupyiac TAPIaKWV pomy.

8.8 Y®IZTAMENA EMIMPAIrMATA BAPH

>Ta nepiouciakd atoixeia TG ETaipiag dev undpyouv evéxupa f epnpayyara Bapn.

8.9  ETAIPIEZ NMOY ENOMOIOYNTAI KAI MEOOAOZ ENOMOIHZHE TOYZ
OuyaTpIKEG ETAIPIEC.

OuyaTpIKEC ival ol ETAIPIEC OTIC onoieC 0 ‘OUINOC AUeDa 1 EMPETQ, EAEYXEI TNV OIKOVOMIKI KAl AEITOUPYIKT)
TOUG MOAITIKT).

O1 BuyaTpikég eTaipieg evonoloUvTal NANP®S (OAIKN evonoinan ) anod Tnv nuepopnvia katd Tnv onoia
anokTaTtal o €\eyxoG en’ auTwv kal nalouv va evonoioUvTal and Tnv nUepopnvia mou o &Aeyxog dev
upioTartal. H AoyioTikr YEBodoc TG eEayopdc XpnoiKonolsiTal yia Tov Aoyiono €€ayopdac Buyatpikav. To
KOOTOC £€ayopdac Wiag BuyaTpikng unoAoyileTal w¢ To ABpolopa Twv eUAOywv a&lwv, KaTd Tnv nUepounvia
avtal\ayng, Twv MEPIOUCIAKWV OTOIXEIWY, UMOXPEMOEWY MOU UPIoTavTal 1 TEKUAipovTal Kal TWV HETOXMV
nou ekdoBnkav ano Tov ‘OpIAo, pe avTalayda Tov €Aeyxo Tou €EayopalOlEVoU, NAEOV OMnolodnnoTe KOGTOG
oxeTiteTal apeoa pe Tnv €Eayopd. Ta AnNOKTWMEVA MEPIOUCIAKA OTOIXEIQ , UMOXPEWOEIG KAl EVOEXOUEVEC
UMOXPEWOEIC NMOU ANOKTWVTAl O£ WIa ENIXEIPNKATIKN CUVEVWON, ENIHETPWOVTAI apXIka oTnv UAoyn Toug agia
Kata Tnv nuepopnvia e€ayopdc, ave&AptnTa and TO NOCOOTO OCUMMETOXNG TNG MHelowngiag (dikaiwpara
Helowneiac).

To nood kata To onoio To kOATOG €E€ayopag unepPaivel TV gUAoyn a&ia Tng kabapng Béong Tng
BuyaTpIkng Nou EayopacTnKe, KATAXWPEITAl WG unepagia.

>TIC NEPINTWOEIG OTIG OMOIEC TO CUVONIKO KOOTOC £Eayopdc eival HIkpdTepo and Tnv guAoyn aia Tng
KaBapnc B£ong TnNG BuyaTpiknG Nou anokTrenke, n dia@opd avayvwpileTal oTnV KaTaoTaacn anoTEAEOUATWV
XpAong.

Suval\aygg, unoAoina kal Pn npaypartonoinuéva kEpdn nou NPokUNTouv WETAEU Twv ETAIPIOV TOU
Ouilou anaAeipovTal katd Tnv evonoinon. O1 Pn npaypatonoinuéveg {NUIEG, analeipovTal ekTOG ano TIG
NEPINTWOEIG KATA TIG OMOIEG TO KOOTOG TOUG €ival PN avaktioido. O AOYIOTIKEG ApyEG Twv BuydTpikwv
€XOUV avanNpPooappoCTEi, OMOU KpiBnke anapaitnTo, WOTE va €ival OMOIOHOPQPEG HE AUTEG MOU EXOUV
ul08eTnBei ano Tov 'OpiAo.
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ZUVOEDEUEVECG ETAIPIEG

SUVOEDEEVEG €ival 01 ETAIPIEC OTIC onoieg 0 'OHIAOG €XEl ouaIwdn enippor], aAAa Ox1 €AeyXo, TO OMoio
YEVIKG 10XUEI OTAV TA NOCOCTA GUUKETOXNG KUpaivovTal PeTa&l Tou 20% kal 50% Twv JIKAIWHATWY Whigpou.
O1 enevduoelC O OUVOEDENEVEG €Talpieg AoyloTikonoloUvTal Pe TNV HEBoSo Tng kabapng B£ong kal apxika
avayvwpidovtal oTo KOOTOC KTHOEWC. O MAoyaplaopoc Twv enevOUOEwV O OUVOEDEUEVEC  ETAIPIEC
nepiAauPavel Tnv unepaia nou nNpoékuwe Katda Tnv €Eayopd (MeIWPEvn PE TUXOV CNUIEG anopEeinonc).

2T0 TENOG KABe Xprong, To kKOGTOG AuEAveTal Ye TNV avaloyia Tng enevouTPIAG TAIPIAC OTIC HETABOAEG
NG kaBapng B£ong TNG €nevOUOWEVNG EMIXEIPNONG Kal HEIWVETAl P Ta AauPavopeva and Tn OUyyevn
Wepiouara.

Me Tnv péBodo kabapng B£ong eniong evonoloUvTal Kal OAEG Ol KOIVOMpPagieG Nou CUMUETEXEN N €Taipia
MaG Xwpic va Aappaveral undoywn To NogooTd GUHKETOXNG TOUG YIa TOV XAPAKTNPIOHO TOUG O BUYATPIKEG )
SUYYEVEIC.

Aoinég eTaipieg

>TIC AoInéG eTalpiec nepihapPaveral n afia peToxwv nou dev dlanpaypaTelovTal g XpnUATIoTNPIAKES
AaYOpPEC HE MOOOOTO MIKPOTEPO Tou 20%. TIC €TAIPIEC QUTEC OEV AOKEITAI OMOIOdNMNOTE EAEyXOG and Tov
‘Opido.  ZUpewva pe TIC apXeg Twv AA.M. 32 kar 39, ol ev Aoyw enevdUOoEIC eP@avilovTal OTIG OIKOVOMIKEG
KATAOTACEIG OTO KOOTOG KTNONG TOUC HEIWHEVEG HE TUXOV NPOBAEWEIC anopeiwong TnG a&iag Touc.

8.10 AMNOOEMATA

Ta anobépata aneikovifovral oTn XaunAoTepn afia PETAEU TOU KOOTOUG KTNOEWG TOUG Kal TNG
kaBapnc peucTonoinoiung a&iac. H kabapn peuaTonoinoiun a&ia €ivar n unoAoyilopevn TIPR NWANONG, HEoa
oTa nAaiola TNG ouvnBoug ePNOpPIKNG dpaaTnEIOTNTAG TNG ENIXEipnoNG, Keiov To UNnoAoyI{OPEVO KOOTOG, MOU
gival avaykaio yia va npaydaronoin®ei n nwAnon.

To KOOTOC TWV AnoBepaTwv nNpoodiopileTal Pe TN PEBodo Tou aTadpikoU PETou Opou Kal NepINapBAvel
TIg danAvec anokTNONG TwV anoBePdTwy Kal Ta €10Ika €€0da ayopdag Toug (METaPopikd, aopalioTpa KAn.).

KaTaAnAeg npoBAéweic oxnuaTifovtal yia anafiwyéva, axpnota kai anoBépata pe noAU XapnAn
KukAogopiakn TaxUutnta. O1 Peimoelc TnG agiag Twv anoBepdTwv atnv kabapr peucTonoinoiun aia kai ol
MoInéC CnuIEC and anoBEuata kataxwpouvTal OTnv KAtdoTaon anoTEAEOPATWV KATd Tnv nePiodo mou
gu@avidovTat.

8.11 EMMOPIKEZ KAI AOINEZ ANAITHZEIZ

O1 Aoyapiaopoi neAatwv kataxwpoUvTal Kal napoucialovrar otnv AoyloTikry Toug afia (a€ia
TIHoAoyiou), HETG ano NPoBAEYEIC yia TUXOV Wn €ionpakTéa nood. MpoBAswn yia eniopaleic neAarteg (bad
debt provision) dievepyeital 6Tav dev €ival nAgov mBavn n €ionpa&n oAOKANPOU 1 PEPOUC TOU OPEINOHUEVOU
noaou.

H 0Aoyn a€ia Twv egnopik®wv Kal AoINwv anaitnoswyv Npoosyyilel Tnv AoyioTikr agia.

O1 €UnopIKEC Kkal AOINEG ANAITAOEIC TOOO TNG £Talpiag 6co kai Tou Opilou OewpoUvTal OAEG
elIonpa&Ipec.
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8.12 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA TAMEIAKQN AIAOEZIMQN

Ta Tapeiakd diabaipa kal 1I00dUvapa Tapeiakwv diabeaipwy anoTeholvTal anod PETPNTA Kal BpaxunpOBeceg
KaTaBEoeIC Pe apyIKn JIAPKEIa HIKPOTEPN TWV TPIGV (3) HNvav.

8.13 AMNOOEMATIKA ETAIPIAZ

H ertaipia eivai unoxpewpévn oUp@wva pe Tnv EAAnvikrp NopoBeaia Mepi Avavipwv ETaipiov
N.2190/1920 dapbpa 44 kai 45 va petagépel To 5% Twv €moiwv kabapwv kepdwv TNG ot TaAKTIKO
AnoBepaTikd PEXPIC OTOU TA OUCOWPEUKEVA anoBePATIKA va IgouvTal Je To 1/3 Tou katapBAnuévou (koivou)
METOXIKOU KepaAaiou. AuTO To anoBepatikd dev pnopei va dlavepundei 0ToUC WETOXOUC TNG £TAIPIAC aAAG
Mnopei va xpnoidonoinBei yia kaAuwn {nUIOV PETAG anod anogpaon TnG TakTiKAg Mevikng SUVEAEUONG Twv
METOXWV.

Ta apopoAdynTa anoBeUaTIKA Kal Ta I0IKWC popohoynBévta anoBepaTikd oxnuaTifovral oUPQVa HE
TIC OIATAEEIC TNG POPOAOYIKNC vopoBeaiac and agopoAdynTa 1 eIdIkwe popohoynBévta €0oda kal kEpdn. Ta
ev AOyw anoBepaTik@ pnopolv va kepahaionoinBolv f va diavepnBouv We anogaon TnG TakTIKAG MeEVIKAG
SUVEAEUONC TwV PETOXWV, apoU AngBoUv undwn ol NEPIOPIGHOI MOU UNOpPEi va 1oxUouV KAl qpopa.

8.14 METOXEzZ

O1 peToxéC TNG eTaipiac €xouv eioaxBei oTnv napdAAnAn ayopd Tou XpnuaTioTnpiou ASiwv ABnvav
Tnv 29-9-2000. O1 YETOXEC TNG €TAIPIAG €ival KOIVEG OVOUAOTIKEC.

To WETOXIKO KEQAAAIO TNG £TAIPIAC KAG £ival oAoOXepwC KaTABePANUEVO, evépxeTal O XIA. € 8.424
Kal €ival OIaIpEUEVO OE EIKOOIEEl €KATOMUPIA  TPIAKOOIEC €EIKOOIEEl XIANIADEC €KkaTOV €IKOOI HETOXEG
(26.326.120), ovopaaoTikng a&iag Tpiavta duo AenTtwv (0,32).

To unep To ApPTIO UETOXIKO KEPAAAIO TNG eTiapiac Uwoug oc XIA. € 10.255, Npoékuye Pe TNV £kdoan
METOXWV EVaVTI HETPNTWV O€ a&ia PeyaAUTePNC TNG OVOUAOTIKNG TOUG a&iac.

Ta képdn ava WeToxn oTnv unoloyiobnkav Pe BAcn TO OTABUIOPEVO APIOUO LETOXWV O OMoiog
JlaPopPWBNKE WETA TNV ayopd TwV 18iwv HETOXWV O 26.083.723.

8.15 ANAINQPIZH EZOAQN KAI EZOAQN

'Egoda: Ta £€00da nepIAapBavouv TIG NWANCEIG ayadwv kal Napoxng unnpeoiav, kabapd and ®opo
MpooTiBéuevng Afiac, €kNTWOEIC Kal €niOTpoQEG. Ta £0o0da and TeEXVIKA Epya avayvwpilovral oTa
anoteAéouaTta Tng nNepIGdou, avaloya HE To oTAdIo OAOKANPWONG TNG CUPBATIKNG dpacTnpIoTNTAG KATA TNV
NUEPOUNVia KaTapTIONG TwWV OIKOVOUIKWY KATAOTACEWV. EMOPEVWC TO KOOTOG TWV EPYWV MOU EXEl HEV
ekTeheoTel, aANG Oev éxel TIYoAoynOesi avTioTolxa OTov MEAdTn, KATAXWPEITAl OTnV  KATaoTaon
anoTeAeopdTwv nepiodou  padi Ye To avaloyolv oupBaTikd €0odo. Ta SieTaipikd €00da pEaa oTov ‘OpIAO
anaieipovTal NARPwE.

ToOkol elonpakTéol nepIAapBavovTal aTo Aoyapiaopd anoTeAEOUATwY HE BACN TO NOCO TOKWY MOU AVTIOTOIXE
oTnV uno e&€Taan nepiodo.

'EE0da: Ta £Eoda avayvwpilovral oTa anoteAéopata oc dedouleupévn Bacn. O1 NANPWHEC nou
npayuaronoloUvTal yia ASITOUPYIKEG MICOBWOEIC YeTapepovTal aTny KatdoTaon Aoyapiacpou AnoTeEAEOUATWV
WG €€00a, KATda To XpOVO XPrOsws Tou HioBiou.
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8.16 MNPOBAEWEIZ

H avayvopion Twv npoBAEWewv yiveral 6Tav o ‘'OpIAoG pnopei va diagopPwael pia aglonioTn exTipnon
Yia ia €UAOYN VOUIKN 1| CUKBATIKT] UNOXPEWAN, NoU U@AavIfeTal WG anoTEAECHA NPONYOUHEVAV YEYOVOTWY
Kal undpyel mBavoTnTa va anairnOsi pia ekpor) NOpwV MPOKEINEVOU TAKTOMNOINBEI N unoxpEwon auTr).

O 'Opidog dnuioupyei nNpdBAewn yia enaxBeic ocupBdaceic OTav n avapevopsvn w@élsla nou Ba
npokUWel anod TIC oUUPACEIG auTég, eival MIKpOTEPN and Ta avano@eukTa £€0da CUPHOPPWONG MPoG TIG
OUBATIKEG UNOXPEWTEIG.

O1 npoBAgwelc avadiapBpwong nepiAapBavouv MoIveg and npowpn ANEN HICOWOEWV Kal NANPWHEG
anolnuwoewv epyalopevwv Aoyw €E0d0ou and Tnv unnpeoia kal kataxwpoUvTal oTnv nepiodo ekeivn nou
Onuioupyeital yia Tov ‘OdIAO VOUIKN 1} oupBaTikn OECUEUON TNG TAkTonoinong TnG NANPwUNG.  Aandveg
OUVOEOMEVEC HE TIG OUVNBEIC dpaaTnpIOTNTEC Tou OpiAou Oe eyypagovTal WG NPOPRAEWEIC.

O1  PakponpOBeopeG NPOBAEWEIC MIAC OUYKEKPIYEVNC UMoXpéwong npoadiopilovral He TNV
NPOEEOPANDN TWV AVAUEVOUEVWY HEAOVTIKWV TAMIAK®MY POMV MOU ApopouV TNV UMOXPEWGN, EXOVTAC AABEl
unown Toug OXETIKOUC KIVOUVOUC.

8.17 ZYNAAAATEZ ZE SENA NOMIZMATA

Ta OToIXEid TWV OIKOVOMIKWV KATAOTACEWV TWV ETAIPIOV Tou Opilou emiyeTpwvTal Pacsl Tou
VOMIoPaToG Tou npwTeEUOVTOC OIKOVOMIKOU nepIBAA\ovTog, oTo onoio Asitoupyei o ‘Opihog (AeIToupyikd
vopiopa). O1 evOmoINPEVEG OIKOVOMIKEG KATAOTAOEIC napoucialovtal o Eupw, nou eival To AIToupyikod
VOMIOHA Kal To VOHIoHa napouciaong TnG INTRIKAG ETaipiag kal OAwv Twv BuyaTpikwv TnG.

KEpOn kal cuvaA\aypaTikeg SIaPOopEC 01 OMoieg MPOKUNTOUV and Tnv ekkadapion TETOIWY oUVAAAywV
kaTta Tnv OIdpKela TNG NePIODOU Kal and TV HETATPONN TWV VOUIOUATIKWVY OTOIKEIWV Nou ekppalovtal og
Evo VOUIOPa HE TIG I0XUOUCEG IC0OTIMIEC KATG TNV nNUEPOMNVIA TWV OIKOVOUIKQV KATACGTACEWY,
kaTaxwpouvTal atnv Katdoraon Aoyapiaopou AnoTeEAEOUATWV.

O! aTOMIKEG OIKOVOMIKEG KATAOTACEIG TWV ETAIPIWV NOU PETEXOUV GTNV EVONOINGN, Kal ol OMoieg apxika
napouaialovral os vOUIoUa JIaQOPETIKO ano To VOWIoWa napouaiacnc Tou Opilou, £xouv WeTaTpansi ot
£UPW HE BAoN TNV I00TIMIA KAEICIUATOC TNV NUEPOMNVIA TOU OIKOVOUIK®MY KATACTACEWV.

8.18 AIKAIQMATA EPFAZOMENQN

SUuewva Pe Tov N.282/20 n etaipia kataBaiier aToug epyalopévouc anolnUInoelc ni andAuong n
anoxwpnong Adyw ouvTaglodotnong. To Uwog Twv kataBaAdpevav noowv anolnuiwong e€aptdrtal and Ta
£Tn npolnnpeoiac, To UWoC Twv anodoxwv kal Tov Tpomno anopdkpuvong and Tnv unnpecia (andAuon n
ouvtaglodotnon). O1 ev Adyw anolnuiwoelg kaTd Tny £€0d00 anod Tn UnnNPecia euninTouv oTa npoypduuara
kaBopiopevwv napoxwv (defined benefit plan) pe Baon 1o A.A.M. 19 «Mapoxég oToug epyalopévouc» . O1 ev
AOYw Unoxpewoel¢ npoodiopifovTal Pe BAon Tnv avaloylioTikry MEBOSO anoTIiMNONG TWV EKTIHOMEVWV
Hovadwv unoxpewong (projected unit credit method) . 'Eva npdypaupa CUykKeKpIYEVWY napoxwv kabopilgl
JE Baon d1APopeC NApapETPOUG, ONWCE N NAIKia, Ta €Tn NPoUnNNPeciag, o HICBOC, CUYKEKPIPEVEG UNOXPEWOEIG
yia KaTaBANTEEC NAPOXEG.

H Aloiknon Tng ETaipiag avéBeoe og avayvwpioPEVO avaloyiaTr Tn SIEVEPYEI €IDIKNG HEAETNG yIa ToV
UNOAOYIOHO TWV WPEANKATWY TOU NPOCWIKOU Nou anacyoAsital otnv ETaipia. H npoBAeywn anolnpiwong
npoownikoU nou kataxwprénke ota BIBAia cUUPWva PE TNV avaloyioTIKR PEAETN, apopd TNV UNOXPEWON
™G ETaipiac yia peAhovTikr KaTaBoArn napoxwv npog Toug epyaldHEvouc avaloya e Tov XpOvo TNg
npolnnpeoiac Tou kaBevoc kal umnoAoyioTnke We Pacn To avayevopevo va katapAndesi deSOUAEUPEVO
dikaiwpa Tou kabe epyalOPEVOU, KATA TNV NHEPOMNVIA TOU IG0AOYIOHOU, NPOeEoPANPEVO aTNV Napouca aia
TOU, OE OXEON WE ToV NPOPBAENOPEVO XPOVO KATABOANG TOU.
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8.19 XPHMATOOIKONOMIKA EPIAAEIA

Ta Baoikda xpnuaToolkovopikd epyaleia Tou OPiAoU ival Kupiwg Ta HETPNTA, O TPANEQKEG KATABEDEIC,
ol BpaxunpoBeTPEC anaITrOEIG Kal UMOXPEWOEIG, BPaxunpoBeopog Tpanedikdg daveloHog Kal XpnHaTodOTIKES
MIoOWOEIG.

Ava@opikda Je Ta BpaxunpoBeopa XpnHaToolkovouika epyaAeia, n dioiknon Tou OpiAou nioTeUel OTI N
gUMoyn a€ia Toug ouaiaoTikG TauTileTal pe Tnv a&ia oTnv onoia aneikovifovralr ota AoyloTika BiBAia Tou
Ouihou. EminpoaBeTa, n Aloiknon Tou Opidou mioTelel OTI Ta €NITOKIA Nou kataBaA\ovTal o€ OxEon We Ta
ouvapBevTa Bpayxunpobeopa davela Tpanslwv, 1IGoduvapoly PE Ta TPEXOVTA EUAOYA EMITOKIA TNG ayopdc Kal
OUVENWG OE GUVTPEXOUV oI NPOoUNoBETEIC onolaadnnoTe Npoodppoync TnG agiag oTnv onoia aneikovifovTai ol
UNOXPEMOEIG auTéC. O xpnUaTodoTIKEC HIoBwOoelg aneikovilovTal oTnv napoloa afia kal agopolv Hiobwan
HnxavoAoyikoU €EonAiouou.

8.20 MIZOQZEIZ

'ONeG o1 PIoBWOoEIC nou €xel ouvawel o 'OpINog TaglvopoUvTal O ASITOUPYIKEG Kal XpNHATOSOTIKEC
HIoBmoeI. O NANPWHEG NoU YivovTal yia AEITOUPYIKEG MICBMOEIG KaTaxwpouvTal w¢ £€0d0 aTa anoTeAéoaTa
KaTd To XpOVo XPOEWG TOU HIGBIOU EVM 01 XPNHATOJOTIKEC MIOBWOEIG ENPEPICOVTAl OTA XPNHUATOOIKOVOUIKA
£600a kal o€ Peiwan TNG aveEOMANTNG UNOXPEWONG, £TCI MOU va NPOKUNTEl &va aTabepd NePIOdIKO EMNITOKIO
NAavw OTO EVAMOWEVOV UNOAOINO TNG UNOXPEWwONG. Ta XpnUaATooIKoVouIka £€0da XpewvovTal kaTeuBeiav oTa
anoteAéopara. Eni Twv piocBwpévev nayiwv undapxel napakpdtnon KuplioTnTag n onoia 6a napapeivel o
1Io0XU péEXPI TNV ANEN TNC HICBOJOTIKNG NEPIOdOU Kal TNV NARPN anonAnpwun Tov HICOwUATwy.

Ta nePIOUCIAKA OTOIKEIQ TWV XPNHUATOJOTIKWV HICOWOEWY Mou eu@avifovral oTa evowuaTta nayia
oTolxeia Tou EvepynmikoU, anooBevovtal aTov w@ENIPO Xpovo NG TOug, OUMGVA HE AnoQAcel Twv
Al0IKNTIKQV SUPBOUNIWV TwV £Taipiv Tou OWiAoU va cuvexiosl Tnv Xpron Tou HiIoBwpévou e€onhiodol kal
META TNV €€ayopd Tou PEXPI TNV €EAVTANGN TNG OIKOVOUIKAG {wr\G Tou.

8.21 ENIAIKEZ H YNO AIAITHZIA AIA®OPEZ

EkTOC ano enidikeg dIEKDIKNOEIG TPITWV KATA TNG £Talpiag nooou € 266.810,15 kal TPiTwV KATA Tou
Ouilou nooou € 266.810,15, ol unohoineg kpivovTal aBAcIUe kal Oev UNAPXOUV AAAEG eNBIKEG OIAPOPES TNG
€TaIpiag kal Tou Opidou 1 OIKACTIKEC ANOQPACEIC MOU EVOEXETAI va E£XOUV ONUAVTIKA €NiNTwon oTnv
OIKOVOUIKN KATAoTaon Tng eTaipiac kai Tou OpiAou.

8.22 APIOMOZ ANAZXOAOYMENOY MPOZQMNIKOY

To anaoyxohoupevo Tnv 31™ Aekepppiou 2007 nNpoownikod TG €Taipiac aveépxeral o€ 231 aTtopa kai Tou
opiAdou og 232 aropa, v TV 31" AskepBpiou 2006 npoownikd TN ETaipiac avépxovrav os 168 artoua kai
Tou opihou og 207 drtopa.

8.23 ®OPOZ EIZOAHMATOZ & ANABAAAOMENH ®OPOAOrIIA

O @bOpoc €100dNUATOC anoTeAEITal AnNd TOUC TPEXOVTEG (POPOUC, TOUG avaBaAAOHEVOUG (POPOUC,
OnAadn TIG QOpoAOYIKEG emPBapuvoel 1 eAa@PUVOEIG MOU OXETICOVTAl HE TA OIKOVOMIKA OQEAN MouU
NPOKUNTOUV OTNV NEPiodo alAd xouv ndn katahoyioTei 1 Ba kaTaloyioToUv anod TIC POPOAOYIKEG APXEC O€
JIaQOPETIKEG NEPIODOUC, Kal TIG NPOBAEWEIC yia NPOOBETOUG (POPOUC NMou eVOEXETAI VA NPOKUYOUV OE ENEYXO
ano TIG POPOAOYIKEC apxeC. O (pOPOC €100dNUATOC avayvwpileTal OToV Aoyapiaouo TwV AnoTEAEOUATWV TNG
nepiodou, €KTOC Tou POPOU €KEivOU Mou agopd ouvaAAayEéC nou kataxwpnonkav aneubeiac oTa idia
KEQAAald. Z€ TETOId MNEPINTWON O (POPOC E€I00DNKATOC KATAXWPEITAI  KATA avaloyo Tpono ora idia
Keahaia eniong.
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O Tpéxwv POPOC €1000NUATOC aPopd Tov POPO  €ni TwV POPOAOYNTEWV KEPDWV TWV ETAIPIQWV MOU
nepiAauBavovtal aTnv €vornoinon, Onwg avadopewdnkav cUPPwva HE TIC ANAITHOEIG TWV (POPOAOYIKWV
VOUWV, Kal unohoyioTnke pe BAON TOUG IOXUOVTEC (POPOAOYIKOUG OUVTEAEOTEG TWV XWP®V Mou
dpaacTnplonoloUvTal ol ETAIPIEC TOU OMiIAOU.

O avapaAAopevog poOpog €1000NUATOG UNOAOYIZETaI XpNOIHONoI®VTAg TNV HEBOJO TNG UNOXPEWONG, OF
OAEC TIC NPOCWPIVEG dIAPOPEC, KATA TNV NUEPOMNVia Tou 1I00AOYIOHOU, HETAEl TNG (PopoAoyIKnc Bacng kai
NG AoyloTIKNG afiag Twv NEPIOUCIAKWY OTOIKEIWV Kal UMOXPEWOewV. Ol avapPeVOUEVEG (POPOAOYIKEG
ENINTOOEIC and TIG NPOCWPIVEG (POPONOYIKEC Olapopec npoodiopifovral kal  epgavidovral €ite oG
avaBarl\OPEVEC (POPOAOYIKEC UNOXPEWOEIG, €iTE WG avaBaAllopeveg anarmioelc. O avaBaA\opevog popog
npoodlopileTal e BACN TOUG POPOAOYIKOUG CUVTEAETTEG Nou 10XUOUV KATd TNV NUEPOMNVia Tou 1I00AoyIoHOoU.

O1 avaBaM\OpeVEG (POPONOYIKEG aMAITAOEIC KATAXWPOUVTAl VYId OAEC TIC (POPOAOYIKA EKMECTEEG
NPOCWPIVEC dIAPOPEG KAl TIG HETAPEPOHEVEG (POPOAOYIKEG (NUIEG KATA TNV €KTAon nou nibavohoyeital 6TI Oa
undapyouv HEANOVTIKA (popoloynTea KEPON EvavTl TWV OMOIWV N €KNECTEQ NPOOWPIVE dlaPopd evOEXETAl va
agonoinBei. H AoyioTikn afia Twv avaBaAlOPevwmv (POPONOYIKWV anaiThoswv avabewpeital oc Kabe
nUepopnvia 10oAoyiopoU kai pelnveTal oto Babud nou dev mBavoloyeital 0TI Ba unap&ouv popoloynTéa
KEPON €vavTl Twv onoiwv va Xpnoigonoindei WEPoC f To oUVOAO TwV avapBaAAOPEVWV (POPOAOYIKWOV
anarioswv.

H etaipia dev €ixe emPapuvBei pe @Opo €00dNMATOC Kal HE UMOAOYIOUO avapBaAopevng
(opoAoyiag, Tnv nponyoUuevn nepiodo, AOyw TNG UNAPENG axpnoionoinTwV (POPOAOYIKWV HETAPEPOUEVWY

{nuIv and nponyoUUeva £Tn Kal TNG EKTIKNONG TNE OTI To popohoynTeo KEPDOG TG dev Ba ATav ENAPKEC yia
TNV KGAUYN auTv.

8.24 ANEAEFKTEZ ®OPOAOIIKA XPHZEIZ

O1 avéAeYKTEC (POPOAOYIKEG XPNOEIC TwV ETAIPIOV ToU OpiAoU £xouv WG £ENG:

m QOQ(%M !AI?(C'IKT :Qf]o’&ls
SPACE HELLAS A.E 2007
SPACE AIKTYAKEZ YNOAOMEZ MONOIMPOZQIH EME 2006 - 2007
SPACE HELLAS (CYPRUS) LTD 2005 - 2007
GARNETT A.E. 2003 - 2007
K/ZIA EKZYTXPON. E.M.Y 2003 - 2007
K/ZIA AAKYONA 2005 — 2007
K/ZIA SPACE HELLAS - INFOQUEST 2007
K/ZIA SPACE HELLAS AE - KQN. ZYMINONHX EMNE 2007

Ma TIG w¢ avw avéAeyKTeG (POPOAOYIKA XPAOEIG TwV ETAIPIOV Tou OWiAou, undapxel To eVOEXOMEVO
£NIBoANC NpOoBeTwV POPWV KAl MPOCAUENOEWY KATA TOV XPOVO €EETAONG KAl OPIOTIKOMOINGNG TOUG ano TIG
apHOdIEG (POPOANOYIKEC apxeG. 'ETol n €kBaan Tou popoloyikoU eAéyxou Oev gival duvatov va npoBAs@Oei
agionioTa Sev Exel yivel onoladnnoTe NPORAEYN OTIC OIKOVOUIKEG KATAOTACEIG O OXEQN e To B€ua auTo.
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8.25 AIAXEIPHZH XPHMATOOIKONOMIKQN KINAYNQN

0 MapayovTeg XpnHATOOIKOVOHIKOU KIVEUVOU

O 'OpiINog exTiBeTal O JIAMPOPOUC XPNHATOOIKOVOUIKOUC KIVOUVOUC — GUMMEPIAQUBAVOUEVWV TWV
anpoBAENTwWV OIGKUPAVOEWY OUVAAAGYHATIKQV ICOTIIWV KAl €NITOKiwV, KIVOUVWY ayopdc, NIOTWTIKWY
KIVOUV@V Kal KIVOUVWV peuoTOTNTAC. To GUVOAIKO Npoypappa diaxeipiong kivduvou Tou OpiAou £xel OTOXO va
ehayioTonoinoel TIC MOavéG OUOHEVEIC EMINTWOEIC AUTAV TWV OIOKUPAVOEWY OTN  XPNHATOOIKOVOWIKN)
anodoaon Tou OpiAou.

H Oiaxeipion kivOUvou Olevepyeital and €va KevTpikO TUAMA XPNHATOOIKOVOUIKAG dlaxeipiong
(AiglBuvon XpnuaToolkovouikng Alaxeipiong OpiAou), ol NOAITIKEG TOU onoiou gykpivovTal and To AloIKNTIKO
SupBoUAio. H AictBuvon XpnuaToolkovopikng Alaxeipiong Opilou avayvwpilel, unoloyiel kai avTioTadbpilel
XPNHATOOIKOVOMIKOUG KIVOUVOUG OE OTEVI OUVEPYAOia WE TIC ASITOUPYIKEC HOVADEC TOU OpIAOU Kal Oev eKTEAEI
OuUVaAayEC kepdOOKOMIKOU XapakTnpa f ouvaAAayéG nou de OXETICOVTAl HE TIG EUNOPIKEG, EMEVOUTIKEG N
daveloANnTIKEC OpaaTNPIOTNTEG Tou Opiou.

Ta XpnUATOOIKOVOMIKA NPoiovTa nou Xpnoidonolsi o ‘'OPIAOG anoTe\oUvTal KUpIiwe and kaTtabEéaelC ot
Tpdneleg, ouval\ayeg oe EEvo VOUIONA Of TPEXOUOEC TIMEG N npoBeopiakd oupBOAdla  PEAAOVTIKAG
£KNANPwONG, TPAnedikoUc Aoyaplacpouc unepavaiuwng, AoyapiaouoUc €I0MNPAKTEOUC Kal NANPWTEOUC Kal
UNOXPEWMOEIG Nou NPokUNTouv and cupBoOAdla XpnUaTodoTIKNG HioBwaong.

o  ZuvaAAayHaTikog Kivduvog

H &kBeon Tou Opidou oe cuvaAhaypatikoUG KIvOUVOUG MPOEPXETAl KUPIWG and undpyouodes N
NPOCOOKWHEVEG TAMIAKEG POEC O EEVO VOUIOUA (E10aywYEG — €EQYWVYEC).

S€ nePINTwon ouvaAaydaTikoU KivOUvVou Mou anoppéel anod PEANOVTIKEC EUMOPIKEC CUVAANAYEC Kal
avayvwpIopéva oToIxeia evepynTikoU Kal naénTikoU, ol ovToTnTeG Tou Opikou SUvavTal va xpnoigonoioly
oupBoAaia PEANOVTIKNG eknNARpwong O ouvalAaypaTikog KivOuvog MPokUNTEl and PEANOVTIKEC EUMNOPIKES
OUVAAMAYEC Kal avayvwpiopéva oToIxeia evepynTikoU kal naénTikou OTav napdaTiBevral o€ VOUIoWd Mou
dlapépel anod To AEITOUPYIKO VOUIOKA TNG ovVTOTNTAG.

H ETaipeia kai or eN\NVIKEG BuyaTpIKEG dev €XOUV ONUAVTIKA aToIxeia evepynTikoU kal nabnTikoU o€
vOUIopa O1a@opeTIkO anod To Eupw kal wg ek ToUTou dev UQIOTATAl OUCIACTIKOG OUVAAAAyUaTIKOC Kivouvog
OXETIKA KE Ta OToIXEId auTd. AvaQopika PE TIG HMEANOVTIKEG EUNOPIKEC ouvallayec nou dlevepyolvTal o€
VOHIOHa OIaMOpPETIKO TOU AeIToupylkoU, o 'OINOG €Xel UIOBETACEI TNV MOMTIK TWV OUVAAANQY®V WE
NpoBeopIako SIAKAVOVIOHO HE OKOMO TOV NEPIOPIOHO TWV CUVAANAYHATIKGOV SIa(popav.

o Kivduvog Tipav

O 'OpIhoG dev €xel oTnv KaToxn Tou dlanpaydaTeloiya Xpedypa®a kal ouven®g Oev ekTiBeTal og
KivOUvo JETABOANC TV XPNHATIOTNPIAGKWV TIHWOV XPEOYPAPWY .

O kivduvog, nou npokuNnTel yia Tnv ETaipia anod Ti¢ YeTaBoAEC oTIC TIMEG ayabwv, gival eAAXIOTOG.

o Kiv3duvog eniTokiou

Ta AeiIToupyikda £000a Kal TAPEIaKES POEC Tou Opilou eival ouoIwdWG aveEapTNTa ano PETABOAEG OTIC
TIHEC TV emToKiwv. O KivOUVOG HETABOANG TWV EMITOKIWY 0TA HeEV dAVEIA PE PETABANTO EMITOKIO €KBETOUV
Tov 'OMINO O€ KiVOUVO TAUEIGK®Y POV €V OTA dAveld Pe oTabepd €mITOKIO TOV €KOETOUV OE KivOUVO

METABOANC TNG euAoync agiac.
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H £kBeon oe KivOUVO EMITOKIWV TwWV UMOXPEWOEWV Kal enevOUOEwv napakoloubeital o€
npolnoAoyioTikn Baon. H xpnuatoddTnon Tou Opilou €xel Siapop@wlsi cUPPWVa We éva NpokabopIoHEVO
ouvdUaouO OTABEP®V KAl KUMAIVOPEVWY EMITOKI®V, MNPOKEIMEVOU VA HETPIAOTEI O KIVOUVOG HETABOANC
EMITOKIWV. H AiglBuvon XpnuaTtoolkovopikng Alaxeipiong Opilou diapoppwvel Tov deikTn oTabepol —
Kudaivopevou eniTokiou kal kaBapou daveiopoUu Tou Opidou oUpgwva HE TIG GUVONRKEG TG ayopdg, Tnv
oTPATNYIKN Kal TIG XPNHATOSOTIKEG TOU AVAYKEG.

MoAITIkA Tou Opihou €ival va napakoAouBei dlapka¢ TIC TACEI TWV ENITOKIWV kaBwe kar Tn dSidpkeia
TWV XPNUATODOTIKWV avaykwv. Enouévwe, ol ano®aocel yia Tn OIdpkeld kabwe kal Tn OXEon METAgU
oTaBepol Kal Kupavopevou KOoToug vog veou daveiou, AappavovTal EexwpioTd yia kabe nepinTwon. Qg ek
ToUTOU, OAa Ta BpaxunpoBeopa ddavela €Xouv ouvaPBel Pe KUPAIVOPEVA EMITOKIA. ZUVEN®G avaAoya WE Ta
ekaoToTe enineda kaBapol davelgpgoU, n peTaBoAny Twv emTokiwv PBaong daveiopol (EURIBOR) €xel
avaloyikr eninTwon oTa anoTeAéopaTa Tou Opiou.

H npooeyTikry napakoAoudnon kai diaxeipion Tou KivOUVOU EMITOKiou kaBwe kal n oxeon KepdwV Npo
POPWV NPOG TOKOUG PEIOVEI TOV KIVOUVO OnUavTikou ennpeacpol Twv KepSwV OTIC BpaxunpoBeapec mBaveg
OIaKUPAVOEIG TwV ENITOKIWV.

Avaiuon Euaiofnaiag Twv Aaveiwv Tou Opidou oe MeTaBoAég Emimokiou :

Enidpaon
NéLIoUa MeTaBAnTOTNTA | OTA KEPSN
HICH EnmiTokiov npo
Popwv
0, -
Moaoa xprong 2007 Exkppacyéva oe XIA. € EURO _8’?02 2;
0, -
Moaoa xpriong 2006 Exkppacyéva oe XIA. € EURO 8’?02 gj

H enidpaon ota képdn We TIC HETABOAEC TOU eMITOKioU unoAoyioBnkav oTo eSO UNOAoINo daveiwv Tng
xpnonc.. O napanavw nivakag dev nepIAayPavel Tnv BeTIKN eNiNTWON TV €I0NPaxOEVTwV TOKWV ano TIG
KaTabEoelc.

o MOT®TIKOG Kivduvog
O 'OpiINog dev avTIMETWNICEl GNUAVTIKOUC MIOTWTIKOUG KIVOUVOUC.

O1 anairnosic and neAATEG NPOEPXOVTAl KUPIWG and Mia HEYAAn, eupesia nelateiakn Baon. H
XPNHATOOIKOVOUIKN KATAoTaon Twv NEAAT@V NapakohoubeiTal diapkwe ano TIG eTalpiec Tou Opilou.

H AiglBbuvon Xpnuatooikovouikng Alaxeipiong Opidou, a&loAoyei Tnv  MIGTOANNTIKA IKAvOTNTA TOU
neAaTn eite péoa anod avefapTnTn apxn &iTe AauBavovrag um own TNV OIKOVOUIKR) TOU KATaoTaon,
nponyoUHEVeG GUVAANAYEC Kal AANEG NAPAPETPOUC Kal EAEYXEI TO HEYEBOC TNG NAPOXNG NIOTWOEWV KABKG Kal
TA NIOTWTIKA 6pla TWV Aoyapiaopwv. Ta nIoTWTIKA Opia Twv neAatwv kabopidovTal PACEl EOWTEPIKWV I
£EwTEPIKQWV a&loAoynoswv CUUPWVA NAvTa PE Ta Opla nou £xel kaBopiosl n Aloiknon. Tla €dikoug
MICTWTIKOUG KIVOUVOUG YivovTal npoBAEWeIg yia {nuiEG and anaiwon. 2To TEAOG Tou &Toug N Aloiknon
Bswpnos OTI dev UNAPXEl KAvEVAC OUCIACTIKMG MOTWTIKOC KivOUVOG Mou va pnv kaAuntetar nodn and
npoBAewn enio@alolc anaiTiosnc.

Ma Tnv ehayioTonoinan Tou MoTWTIKoU kKivdUvou ota AiaBéaipa kal Tapeiaka iIcoduvapa o ‘Ophog oTo
NAQioIo EYKEKPIMEVWV NOANITIK®V ano To AloIKNTIKO ZudPoUAIo, BETel Opla 0To Noco nou Ba ekTiBeTal o kGBe
MEHOVWHEVO XPNHATOOIKOVOUIKO iDpua. Enionc 60ov agopd Ta npoidvTa kataBéoswv, o 'OpIAOG ,
ouvahAaooeTal HOvVo e avayvwpiopéva XpnHaTonioTwTIKA I9pUKaTa maToAnnTikng diapabuiong.
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H peyiotn €kBeon ot NIOTWTIKO KivOUVO TNV  HEPa Tou 1ooAoyiopoU €ival n eUAoyn afia kabe
KATNyopiac EI0NPaKTEWV WC ava@EPETal NApanavae.

o Kivduvog peuoToTnTag

Suvetr] dlaxeipion Tou KIVOUVOU PeUCTOTNTAG MNPOUNoBETEl  enapkeic €Eao@aAiosic XpNUATIKWV
dlaBeaipwv kal TNV dIaBegIpoTNTA XPNUATOdOTNONG HECW ENAPK®V MICTOTIKOV AEITOUPYIOV. AOYW TNG
duvapikng @uong Twv dpacTnpioThTwy, 0 ‘OdIAog dlatnpei euehifia XpnuaTodoTnONG Ke To va diaTnpei
OlaBeoIpoTNTa MICTWOEWV. Eniong, o ‘OHIAOG £xel GUVAWEl GUPBACEIG EKXWPNONG TWV ANaITHOEWY TOU XWPIG
dIKaiwya avaywyng Ke okono TNV evioxuaon Tou KepaAdiou Kivnong..

O napakaTtw nivakag cuvowilel TIC NUEPOUNVIEC ANEEWC TWV XPNHUATOOIKOVOUIKWY UMOXPEWCEWV TNV
31 AekepBpiou 2007, pe BAon TIC NANPWHES NMOU AMOPPEOUV aMO TIC OXETIKEG OAVEIAKEG OUMBATEIC, OE WN
NPOEEOPANPEVEC TIHEG.

nood eKPPAcHéva o€ XIA. €
ZT1oixeia Opilou

Ano 1 Nave ano 5
31.12.2007 ZUVoAda ‘EwG 1 £T0G EWG S5 —
: &€TNn
&€TNn
ZUVO)\IKO'Q Agvaouoq (BpaxunpoBeopa 15.507 15.507 ) )
Tpanelika Aaveia)
EMnopIkéG kal AOINEG UNOXPEWOEIC 13.434 13.269 - 165
Zr1oixeia ETaipiag
e Navw and 5
31.12.2007 ZUvoAa 'Ewg 1 €106 £WG 5 e
ém —
Zuvo)\n(o"; Aqvacpoq (Bpaxunpobeoua 15.507 15.507 ) )
Tpanelika Aaveia)
EpnopIkEG kal AOINEG UNOXPEWOEIC 13.788 13.282 - 506

O daveiopog nepihapBavel Ta unohoina Twv daveiwv (aveEOPANTO Ke@AAalo) pe OTABEPO Kal
KUMaIVOUEVO EMITOKIO OTO TEAOG TNG XPrONG OUV TOUG DEDOUAEUHEVOUC TOKOUG HEXPI TNV AREN.

o Alaxeipion ke@alaiou

O npwTapyIkog aTdxoc TnG diaxeipiong kepaAaiou Tou Opilou eival va eEacpalioTel n diaTnpnon TG
UYNANG MIOTOANNTIKAG Tou SIaBdBpIoNG Kal Twv Uylmv OEIKTWV Kepaldiou, maTe va unooTtnpidovral kai va
£neKTeIVOVTal 01 OpaoTNPIOTNTEG Tou OMiAou, KABWC kal va HEYIOTONOIEITAI N a&ia TwV PETOXWV.

H noAiTikr) Tou OpiAou €ival va diaTnprogl TOUG OTOXOUG HOXAEUONG GUHPMVA HE &va NpogiA uwnAol
£MnEdOU PEPEYYUOTNTAC.

To ke@Aahaio eniokoneiTal He BAon €va ouvTeAeoTr HoOxAeuonG. O ouvTeAeoTrG unohoyileTal wg To
Kabapd Xpeog OlaIPOUKEVO HE TO OUVOAIKO Kedahaio. To kaBapd XpEog umoAoyileTal WG O OUVOAIKOG
davelopog (oupnepidayBavovTal BpaxunpdBsopa kal pakponpdBsopa Odveila Oonwe eugavidovral aTov
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£VOMNOINWEVO I00AOYIOUO Kal TOV ICOAOYIOHO TNG MNTPIKNAG €Taipiac) peiov Ta XpnuaTika oOiabéoipa. To
OUVOAIKO Ke@AAaio unohoyileTal w¢ Ta idla kepakaia nou ep@avilovral oTov EVOMOINKEVO I00AOYIOHO Kal

OTOV I00AOYIOHO TNG UNTPIKNG avTiaTolxa ouv To kaBapd Xpéoc.

ZUVTEAEOTNG HOXAEUONG

ZT1oixeia OgiAou

ZT1oixeia ETaipiag

nood ekppacpéva o€ XIA. € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
>UvoNIKOG AQVEIOHOG
(Bpaxunpdbeopa Tpanedika 15.507 7.282 15.507 6.539
Adveia)
Meiov: Tapiaka diaBeaiua & -1.198 -1.902 -1.037 -1.213
Igoduvapa
Ka@apo xpéog 14.309 5.380 14.470 5.326
>Uvolo Idiwv Kepahainv 11.364 10.751 11.578 10.352
Z0voAo Kepalaiou 25.673 16.131 26.048 15.678
ZUVTEAEOTNG HOXAEUONG 55,74% 33,36% 55,56% 33,98%

H onuavTikiy al&non Tou Tgpou kata To £tog 2007 pe évraon oTo OeUTEPO €EAUNVO TOU ETOUG,
odnynoe atnv al&non Tou ouvTeeoTn HoxAeuong Opilou kal eTaipiag kal diagoponoindnke n axéon Idiwv
Kepahaiwv npog =£va. AuTO NPoEKUWE Kal anod To YEYovOC Tng ulonoinong véwv €pywv Ta onoia Xprlouv
avaykng eninAgéov xpnuaTodoTnong.

8.26 ANEAEFKTEZ ®OPOAOIIKA XPHZEIZ

Eraipia gzog:)fyklid“xsgn' OEIg
SPACE HELLAS A.E 2007
SPACE AIKTYAKEZ YNOAOMEZ MONOIMPOZQITH EMNE 2006 - 2007
SPACE HELLAS (CYPRUS) LTD 2005 - 2007
GARNETT A.E. 2003 - 2007
K/=IA EKXYTXPON. E.M.Y 2003 - 2007
K/=IA AAKYONA 2005 - 2007
K/=IA SPACE HELLAS - INFOQUEST 2007
K/=IA SPACE HELLAS AE - KQN. XYMINONHZ EMNE 2007

Ma TIG w¢ avw avéAeyKTeG (POPOAOYIKA XPROEIC TwV ETAIPIOV ToUu OWiAou, UNApXEl TO EVOEXOHEVO
£nBoANC NpOoBeTwV POPWV KAl MPOCAUENOEWY KATA TOV XPOVO €EETAONG KAl OPIOTIKOMOINGNG TOUG ano TIG
apHOdIEG (POPOANOYIKEC apxeG. 'ETol n €kBaan Tou (opoloyikoU eAéyxou Oev gival duvatov va npoBAs@Oei
agionioTa Sev £xel yivel onoladnnoTe NPORAEYN OTIC OIKOVOUIKEG KATAOTACEIG O OXEQN e To B€ua auTo.
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9 ZHMEIQZEIZ TON ETHZION OIKONOMIKQN KATAZTAZEQN

9.1 KYKAOZ EPFAZIQN KATA ZTAKOA 03

O KUKAOG €pyaciov oIKovouikng dpaaTnpidTnTag Tnv 31.12.2007 kai 31.12.2006 katd XTAKOA 03 £xel wG
€gngG:

KukAog Epyaciav kara ZTAKOA 03 ZToixsia OpiAou Zr1oixeia ETaipiag
nood ekppacuéva o€ XIA € 31.12.2007 31.12.2006 31.,12.2007 31.12.2006
726.0 AMEG 5pacTNPIOTNTEG OUVAREIG HE TV 24.583 14.461 24.567 13.527
NANPOMOPIKT)
642.0 >uvTripnon Twv SIKTUWV TnA/vav. 20.173 16.255 19.888 15.614
ZUvoAo KUkAou gpyaciov katda STAKOA 03 44.756 30.716 44,455 29.141

O1 A&ITOUpYIKEG dpaaTNPIOTNTEC TNG ETAIPIAC WAC £ival SIAKPITEC avaloya PE TNV QUON Toug, KaAd
OpYavWMEVEC waoTe va dlaxelpiovTal egnopelpaTa, nNpoldvTd, £pya Kai UNnPecieg dIaUOpPWVOVTAG
OTO OUVOAO TOUG HIa GTPaTnyIKr EMIXEIPNUATIKN Hovada.

9.2 AAAA EZOAA EKMETAAEYZHZ

Mivakag AMwv Eoodwv EkpgeTaAeuong:

ENOMOIHMENA EZTOIXEIA ZTOIXEIA ETAIPIAZ

. . 01.01- 01.01- 01.01- 01.01-
nood ek@pacpéva o YiA. € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
'Ecoda napendpevav aoxoAnv 307 548 312 520
AngBeioa anolnpinon ané Cosmote 0 6.066 0 0
évn)\owopoq NPORAEYNG uNoxXpeWOoewWV ano cuppacn 1.850 0 1.850 0

osmote

'EkTakTa & avopyava £0oda 423 119 423 118
‘ExTakTa KEPDN 70 4 70 25
'Ecoda nponyoupévwy Xproswv 0 1 0 1
'Ecoda ano npoBAEWEIC NPONYOUHEVWY XPHOEWV 58 3 56 0
20voAo AAwV EcOdmv EKHETAAAEUONG 2.708 6.741 2.711 664
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O avTiAoyiohOG NpOBAEWNG unoxpewoewv and ouuBacn Cosmote €ixe oxnUATIOTEI OTNV Npwnv
BuyaTpikr] pag etaipia SPACEPHONE AEE oTnv nponyoUMevn Xprion kal npogpyovrav anod Tnv ouppacn
aAAaync TNG ePNopIKNG TNG oX€ong We Tnv eTaipeia COSMOTE, anod axéon kUpIac avTinpoowneiag os axéon
£UNOPIKNG avTINPoowneiac kar diavoung. Me TNV avwTEP® CUVAIVETIKN aAAayr] TnG HOPPRG oUvEPYAoiag e
Tnv Cosmote népav Tou O@eAouc TnG AneBeicac anolnpinong, (Nocd nou eugavileTal ota «’AMa £€ooda
EKMETANMEUONG») NPOEKUWAV Kal NIBAveEG UNOXPEWOEIG, MOC0 yid TO Onoio oXnuaTtiodnke npoBAswn kai
gpeavitetal ota «’AANa £€oda ekpeTdMeuonc». H npOBAewn auTr €ixe oxnUaTIOTEl BACEI CUYKEKPIMEVWY
OpwV TNG oUKBACNG OXETIKA HE TNV €E0(PANGN TOU TIUAKATOG Kal avTIAoyideTal TUNUATIKA KaTd Tn Sidpkeia
Tou npoadiopildPevou and Tnv cuppacn autn SIacTAPATOG Kal YEXPI TNV ANEn Tng AauPavovrag navra un’
own TIC NpoUnoBECeIC peiwoNG TwWV EKTIMACEWV noU Tnv kabioTouoav midavr).

9.3 AEITOYPIIKA EZOAA
Ta 'EEoda AloiknTIknG AsiToupyiag, Ta 'EEoda AsiToupyiag Epeuvav & Avantuéng kabwg kal Ta 'EEoda
AerToupyiag AlaBsosw¢ napouaialovral auEnuéva oTa OTOoIXEIa ETAIPIAC, TNG TPEXOUOAG XpHong as oUykpion

ME Ta OTOIXEId TNG NPONyoUHevNG, KUpiwG AOYw TnG OUYXWVEUONG KE anoppognon Tng BuyaTpikng pag
eTaipiac SPACEPHONE A.E.E..

9.4 AAAA EEOAA EKMETAAEYZHZ

Mivakag ANV EE0dwV ExkpeTaAAeuonc:

ENOMOIHMENA SZTOIXEIA ZTOIXEIA ETAIPIAS
nocd sk@pacpiva oe XIA. € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
‘ExTakTa & avopyava £€oda 351 180 348 179
"EKTAKTEG ZNMIEG 108 302 108 302
'E€0da nponyoUpevwV Xproswv 5 35 5 35
MpoBAEWEIC yIa AoINOUC EKTAKTOUG KIVOUVOUG 1 766 1 228
MpoBAEWEIC YIa UNOXPEMOEIG CUKBAoNg 0 1.900 0 0
Cosmote
Z0voAo AAAwV EE08wV EKPUETAAAEUONG 465 3.183 462 744

H avwTépw npdBAewn yia unoxpewoelc and oUpBaon Cosmote e€ixe oxnUATIOTEI OTNV MNP®NV
BuyaTtpikr| pag etaipia SPACEPHONE AEE n onoia anoppo®nrénke anod Tnv SPACE HELLAS AE Tnv 29/6/2007
Kal nponABe ano Tnv oUuBaon aA\ayng TN €UNOPIKAC TNG Oxeong We Tnv etaipeia COSMOTE, anod axéon
KUpPIAG avTINPOCWIEIAG GE OXEON EMMOPIKNG avTINpoowneiac, diavoung kai Tng Angdeioag anolnuiwong ano
v Cosmote, nou eu@aviletal ota «ANa £€00da ekdeTAAeUoNC». H NpoBAewn yia unoxpewaosic cuPBacng
Cosmote, €ixe oxnuaTmioTei PACEl GUYKEKPIMEVWV Opwv TNnG oUPBACNG OXETIKA WE Tnv €EOQANCN Tou
TIUAUATOG Kal avTihoyileTal TUNUATIKG kata Tn didpkeld Tou npoadiopilOhevou and Tnv ouuBacn autn
dlaoTAaTog kai pExpl TNV AREn Tng Aappavovrac ndavra un’ own TIC npoUnoBéceic  peimong  Twv
EKTIUACEWV NoU Tnv kadigToloav meavn.
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9.5 ®OPOZ EIZOAHMATOZ

O @dpo¢ o0 onoiog eniBApuve Ta anoTeAéopaTa availeTal wg €ENG:

dopog Eicodnuaroc

Nnood eKPPacpéva o€ XIA €

AvaBaAAopevol (popol E1I000NHATOG OTO
anoTéAeopa

Tpéxov POpPoOG EICOBAHATOG

Z0voAo

9.6 ENZQMATA MATIA ZTOIXEIA

Ztoixeia ETaipiag

g ZToi1XEia OpiAou

g

['7

E 31.12.2007

Wi

8.17 28
-18

10

31.12.2007

28

28

Aev undpyouv UMOBNAKEC Kal MPOCNUEINOEIG N onoladinoTe aA\a Bdpn eni Twv nayiwv OTOIXEIWY

gvavTi davelopou.

Ja¢ NapaBETOUPE NIVAKEG Twv EVOMHATOV NAYi®V OTOIXEIWV Tou Opilou kal TnG €Taipiac:

EvowpaTa nayla oroixeia OpiAou:

nooa ekPppacpéva oe A

Mneda- KTipia-Texv.

olkoneda ‘Epya
Agia ktrong 31.12.2006 880 4.464
MpoaBrikeg Xprong 160 695
MelwaeIg Xprong 0 26
A&ia kTiong 31.12.2007 1.040 5.133
AnooBéoeig 31.12.2006 0 723
AnooBEoeig Xpnong 0 177
)T:r!]dc;(rjlzlc AnooBeoswv 0 %
ST e :
i s azs

eyl\Kll/Tr)glzufi-tT)%l\;bq MSTGfPOp'Kd IEI)ZItI)Tr)I\gq&
HNX/KOG €E0NAIOHOG eSS €€onAIopOG

3.514 39 2.662

414 16 429

153 8 694

3.775 47 2.397

1.192 27 1.798

301 4 196

74 7 601

1.420 24 1.393

2.355 23 1.004

ZUvolo
Evoopatov
nayiov
OTOIXEIWV

11.559
1.714
881

12.392

3.740
678
708

3.711

AvEnon Twv evowudtwv nayiwv kard kupio Adyo, pe mv ano 26n Ioudiou 2007, ayopd VeITvialovros KTipiou, E TO
UroKardoTnd TN UNTPIKNS i TG 0dou Aoxayou Asdovon & N. Meooysiwv 302, OUVOAIKWV TETPAYWVIKQV LETPWY 276,83 L

dikaiwpa vwouv, aéiag nooou o iA.€ 653.
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EvowpaTa nayia oroixeia ETaipiac:

nood ekPppacpéva oe XIA.

IMneda-

olkoneda
Agia ktiong 31.12.2006 880
MpoaBrKeg XpPHong 160
Melwoeig Xpnong 0
A&ia kTiong 31.12.2007 1.040
AnooBéoeig 31.12.2006 0
AnooBEoeIg xpnong 0
Meiwoelg AnooBEcEwv 0
xpriong
AnooBéoeig 31.12.2007 0
AvanooBeotn Agia 1.040

31.12.2007

Ktipia-Texv.
‘Epya

4.464
695
26

5.133

723
177

26
874

4.259

Mnx/Ta-TeXV.
€YK/OEIG &
AoInog UNx/KoG
€€onAIopOG

3.493
412
135

3.770

1.184
301

70
1.415

2.355

MeTagpopika
péoa

39

16

47

27

23

AvEnon Twv evowudtwv nayiov kard kupio Aoyo, pe mv ano 26n Iloudiou 2007, ayopd
UrnokardoTnud e eraipiac eni Tn¢ odou Aoyayou Asdovon & A. Meooyeiwv 302, ouvoAikwv TETPAywVIKWV HETpwV 276,83 L€

dikaiwpa vwouy, a&iag nogou oe XiA.€ 653.

9.7 AYAA NATIA ZTOIXEIA

To KovdUAI

‘EminAa &
AoInog
£E0NAIOHOG

2.657
429
687

2.399

1.793
196

598
1.391

1.008

VEITVIGLOVTOG KTIpiou,

ZUvoAo

11.533
1.712
856

12.389

3.727
678

701

3.704

8.685

LE TO

OTIG AOINEC AOWMATEG AKIVNTOMOINOEIC agopd aia KTNonG eKPETANEUONG €UNOPIKOU

onpaTtog aAd Aoyw Tng aduvapiac va enipeTpnOei Ye aflomioTia n Unopikn Toug BIWCINOTNTA Kal N €I0pOr)
TOUG OTO APETO PENNOV Dev dlevepyouvTal anooBECEIG.

Yag napabEToupe nivakeg Twv AUAWV Nayinv oToIXei®wv Tou Opilou kal TG eTaipiag :

‘Aula oToiyxeia Opilou:

ZUvoAo Aulwv

nood ekppacyeva os XIA. € nm&gtrgm /(\J?!R/iigggﬁgl;q nEQIOUO’I'CIK(bV

oToixeiwv Bacel AAN
Agia krong 31.12.2006 824 284 1.108
MpoaoBrkeg Xprong 8 0 8
Meiwoeig Xpriong 1 0 1
A&ia kTiong 31.12.2007 831 284 1.115
AnooBéoeig 31.12.2006 430 0 430
ANOOBETEIG Xpnong 101 0 101
Meiwoeig AnooRECEWV XPronG 1 0 1
>Uvolo AnooBéocewv 31.12.2007 530 0 530
AvandoBeoTn Agia 31.12.2007 301 284 585
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Aula oToixeia ETaipiag:

NoyIoHIKa NoInég ZUvolo Aulwv
nooa ekppacpéva os XIA. € Mpoypapuara aoWpATES NEPIOUCIAKMV GTOIXEIWV
aKIVNTOMOINTEIG Baoel AAN
Agia ktong 31.12.2006 824 284 1.108
MpoaBrKeg Xprong 8 0 8
MeImaEIg XProng 1 0 1
A&ia kThong 31.12.2007 831 284 1.115
AnooBéoeig 31.12.2006 430 0 430
AnooBEoeig Xpnong 101 0 101
Melwoelg ANooBECEWV Xprong 1 0 1
AnooBéoeig 31.12.2007 530 0 530
AvanooBeoTtn ASia 31.12.2007 301 284 585

9.8 YMNEPAZIA ENIXEIPHZEQZ

H unepa&ia Uyouc oe XIA. € 428, nou nepiAappaveral oTa Wn kKukho@opoUvTa nepiouciakd aToixeia
Tou Opihou avTinpoownevel To NOod Nou NPOEKUWE anod Tnv &ayopd Tou 50% Tnc anoppo®ndeicag nAgov
“SPACEPHONE A.E.E.”

H eTaipiag pag Tnv 8n Anpihiou 2006 ayopace To NogooTO CUHKETOXNG Tou Opihou IDEAL ABEEAEX
OTO PETOXIKO KEPAAaio TNG SPACE PHONE (50%) pe Tipnua ayopag 1.000.000 € . MeTa Tnv Kivnon autn n
£TaIpia Pag anekTnoe Tov NANpn éheyxo Tng etaipiag SPACE PHONE kaTéxovTag To OUVOAO TO HETOXWV TNG
100%.

Me Tnv and 29-6-2007 kai e apiBud npwTokOMou K2 — 9687 Andgaon Tou Yrnoupyeiou AvanTtugng
EYKPIONKE N OUYXOVEUON Twv avwvUPwV eTaipiov «SPACE HELLAS ANQNYMOS ETAIPEIA EMMOPIO —
ANTINPOZQMEIEZ — EIZAIQrEZ — EZAIQrEz» kar «SPACEPHONE THAEMIKOINQNIEZ — NMAHPO®OPIKH
ANQNYMOZ EMIMOPIKH ETAIPEIA» pe anoppo®nan Tng delTepng and Tnv npwTn, cUPQwva We TIG dIaTAEeIg
Twv apBpwv 69 — 78 Tou K.N. 2190/20 kai Twv apdpwv 1 - 5 Tou N.2166/1993. Huepopnvia IooAoyiopol
MeTaoynKaTiopol  TNC anoppo@dpevnc «SPACEPHONE THAEMIKOINQNIES — MAHPO®OPIKH ANQNYMOS
EMMOPIKH ETAIPEIA» €xel opioTei e andpaan Tou AlolknTikoUu ZupBouliou, n 31/12/2006.

H avoTépw ungpa&ia unoBANBnKe os EAeyX0O AMOMEINONG Kal NAPEUEIVE WG MEPIOUTIAKO GTOIXEIO TNG
£Taipiac.
9.9 IYMMETOXEZ

O1 OUMPETOXEG TNG eTaipiag pag oTig 31.12.2007 os BuyaTpiKEC, OUYYEVEIG, KOIVOMpagieG Kal AOINEG
ENIXEIPNOEIG EPpavifovTal oTnV agia KTNOoEWG Keiov TIG NPoBAEWEIG anopeinong.

MapaTiBeTal nivakag GUPHETOXWY TNG ETAIpiac pag :
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Enwvupia ETaipiag

Mood ekppacuéva og XIA. €

Quyarpikég ETaipisg
SPACE AIKTYAKEZ YNOAOMEZ
MONOMPOZQIMH EMNE

SPACE HELLAS (CYPRUS) LTD
SPACE ROMANIA SRL

SPACEPHONE AEE

ZUvoAo OuyaTpik®V

ZUYVEVEIG eTaIpiec& koivonpagieg
GARNETT A.E.*

KOINOIMPA=IA EKZYIXPONIZMQY E.M.Y.

KOINOIMPAZIA AAKYONA
KOINOIMPAZIA INFO QUEST - SPACE
HELLAS

KOINOIPAZIA SPACE HELLAS AE — KQN/
NOX XYMMNONHX MON/IMH EME

2UvoAo ouyyevaV & Koivonpa&iov
Meiov npoBAEWeIg anopsinong
GARNETT AE

2UvVOAOo OUYYEVQOV & Kolvonpa&iov
HETA TNV anoyeginon

Aoinég ETaipieg
MOBICS TnAenikovwvieg &
SupBoUAEUTIKEG Ynnpeoisg E.M.E

ZUvoAo AoIN®V ETAIPIEG

ZUVOAO ZUPHETOXMV

* o€ ekka@apion

A&ia Ktijong
31.12.2007 31.12.2006

470

35

505

484

386

49

922
-484

438

62
62

470

35
113

1.147

1.765

484

386

49

919
-484

435

NocooTo

ou

£TOXN

100%
100%
100%

100%

50%
51%
99%
35%

50%

17,17%

Mé£80d0¢
gvonoinong

ONIKn
ONIKR
ONIKn

OAIKR

KaBapn
0¢on
KaBapn
0éon
KaBapn
0¢on
KaBapny
0¢on
Kabapn
0<on

“Edpa

EAGda
Kunpog
Poupavia

EANGda

EA\Gda
EAGda
EA\Gda
EANGGa

EANGGa

EANGGa
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MapaBEToupE TUVONTIKEG XPNHATOOIKOVOUIKEG NMANPOPOPIES yia TIG BUyaTPIKEG, Kal Kolvonpagieg Tng
eTaipiag pag oTig 31/12/2007:

Enwvupia ETaipiag

Mooa ekppaopéva oz XIA. €

OuyaTpikég ETaipieg
SPACE AIKTYAKEZ YIMOAOMEZ
MONOIMPOZQIMH EME

SPACE HELLAS (CYPRUS) LTD

ZUvoAo OuyaTpik®Vv

Koivonpagieg
KOINOIMPA=IA
EKZYTXPONIZMOY E.M.Y.
KOINOIMPAZIA AAKYONA
KOINOITPAZIA INFO QUEST —
SPACE HELLAS
KOINOIMPAZIA SPACE HELLAS
AE — KQN/ NOZ XYMIMONHZ
MON/IMH ENE

ZUvoAo Koivonpagi®v

ZUVOAO ZUHHETOX®V

EvepynTikd

166

253
419

5.358
2.713

2.288

133

10.492

Ynoxpewoeig

61

60
121

3.749
2.663
2.288

133

8.833

‘Ecoda

200

285
485

1.503
1.232
1.905

4.640

;

Képdn
(Cnpigg)
HeTa

0pWV

145
94

348
-338
-16

MocooTo
CUMHETOXNG

100%

100%

51%
99%
35%

50%

Mé£60d0¢
gvonoinong

OAIKn

OAIKn)

KaBapn 6£on
KaBapr) B¢on
KaBapr 6€on

KaBapn 8£on

“Edpa

EMada

Kunpog

EAAGSa
EMGda
EAAGOa

EANada

MapaBETOUPE GUVONTIKEG XPNHATOOIKOVOUIKEG NMANPOPOPIEC yia TIG BuyaTpIKEG, Kal KOIVOMPAgEG TG
eTaipiag pag oTig 31/12/2006:

Enwvupia ETaipiag

Noocd ekppacpéva o€ XIA. €

Ouyarpikig ETaipieg
SPACE AIKTYAKES
YNOAOMES. MONOMPOZQMH
EME

SPACE HELLAS (CYPRUS)
LTD

SPACEPHONE AEE

SPACE ROMANIA SRL

2UvoAo OuyaTpik®Vv

Koivonpagieg
KOINOIMPAZIA
EKZYTXPONIZMOY E.M.Y.

KOINOIMPA=IA AAKYONA
ZUvoAo koivonpa&iov

ZUVOAO ZUPHETOXMV

EvepynTiko

256

176

5.809

6.250

3.389

4.812
8.201

YNOXPEWMOTEIG

93

129

3.943

4.165

3.286

4.762
8.048

‘Ecoda

547

205

8.339

9.091

570

4.717
5.287

Képdn
(Cnuigc)

MocooTo

HETa OQUUHETOXNG

Qopwv

17

1.005

944

105

102
207

:

100%

100%

100%

100%

51%
99%

Mé£B0dog
gvonoinong

OMNIkA

OAIKn)
ONIkA

OAIKn

KaBapn 6£on
KaBapr) B¢on

“Edpa

EAada

Kunpog
EA\Gda

Poupavia

EMGda
EMGda
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SNUEIDOEIC

= Ta 'Ida Kepdhaia Tng Buyatpikng eTaipia¢ SPACE AYKTIAKEZ YMNOAOMEX MONOMPOZQMH E.M.E
givalr PIKpOTEPA Tou nuicews (1/2) Tou eTaipikoU KeEPAAAiOU Kal OUVTPEXOUV Ol MPOUNoBECEIC
£QApPOYNG Twv d0IaTagewv Tou apB. 45 Tou K.N 3190/1955. H eTaipia 6a AdBel Ta npoonkovTa WETPA,
woTe va apBouv ol NpolnoBEoeic epappoyng Tou dpBpou auTou.

= Mg Tnv anod 29-6-2007 kai pe apiBpo npwTokOAou K2 — 9687 Anogaon Tou Ynoupyeiou AvanTuéng
EYKPIONKE N CUYXWVEUON TwV avwvUpwv eTaipiov «SPACE HELLAS ANQNYMOZ ETAIPEIA EMMNOPIO —
ANTINPOZQMEIEEX - EIZAIQrEz - E=ZAFQrex» «kar «SPACEPHONE THAEMIKOINQNIEZ -
MAHPO®OPIKH ANQNYMOZ EMIMOPIKH ETAIPEIA» pe anoppdgpnon Tng deutepng and tTnv npwtn. H
napandvw n CUYXWVEUGN HE anoppd@non ené@epe PETABOAN oTa peyéBn Tng ETaipiag o€ nooooTo
MIKPOTEPO TOU 25%. KaTa ouvéneia Ta oIKoVouIka PEYEDN TNG eTaipiac yia Tn nepiodo 01.01.2007 £wg
31.12.2007 0€ Ox£0n WE TNV Nponyoudevn avTiaToixn nepiodo dev €ival anoAUTWS CUYKPIoIUA.

= H eraipia SPACE ROMANIA SRL n onoia Tehouos und ekkabapion dlaypa@nke and To HNTPWO
Eunopiou Poupaviac pe diavouny Tou evanopeivavTog EvepynTikoU TnG WETA Tnv €kkabdapion Toug
€TAIpOUG. ZNMEIVETAl OTI and Tnv ekkabdapion Tng SPACE ROMANIA SRL npoékuye {nuia n onoia
eNIBApuve Ta AnoTeAEOPATA TNG TPEXOUOAG MNEPIOOOU TNG £Talpiag nooou ot XIA.€ 103. e eninedo
KUKAOU gpyaciav Tou opilou n ekkaBapion Tng SPACE ROMANIA SRL dev €ixe kapia enintwon agpou
Ol NWANOEIG TWV TEAEUTAIWV ETOV ATAV UNOEVIKEC.

= Mg Tnv 287 Mpagn oloTaong koivonpagiag, Tnv 26n IouAiou 2007 petafl Tng eTaipiag pag SPACE
HELLAS, pe nogooTd GUMHETOXNG 35% kai TnG eTaipiag Info Quest, Ye NoocooTd GUPUETOXNG 65%,
ouaTnenke koivonpagia e Tnv enwvupia «KOINOIMPAZIA Info Quest — SPACE HELLAS». 3konog Tng
Koivonpa&iag sival n ekté\eon Tou dnuonpatnBévTog pyou «IMpounbeia EEonAiopoU kar AoyloHIKoU
JuoTnUATwv yia TNV avanTuén Tou MAnpo@opiakoU SuoTruaTog KTnuatoypdenong Tng KTnuaTtoAdyio
A.E.».

= Mg T0 anod 14ng AuyoUoTou 2007 ZuppoAaio UoTtaong Koivonpagiag peta&l Tng eTaipiag pag SPACE
HELLAS, pe nocooTo ouppeToxng 50% kai Tng etaipiag KRNZTANTINOZ ZYMIMONHZ MONOMPOZQMH
E.N.E, pe nooooTtd ouppeToxXnG 50%, ouoTnbnke koivonpagia pe Tnv enwvupia «KOINOMPAZIA
SPACE HELLAS A.E. - KQN. XYMIONHZ MON.EM.E.». 3konog Tng Koivonpa&iag eival n eKTéEAeon Tou
dnuonpaTnBévTocg £pyou «Mpoundeia kal EykatacTaon Eupulwvikou AikTuou Mpoopaoncy.

= [apatiBeTal nivakag AoINWV XpnHATOOIKOVOUIKWY UMOXPEWOEWY KOIVOMPAgiwv yia TIG Oroieg EXEl
gyyunBei n SPACE HELLAS :

Evonoinuéva ZToIYEia Zroixsia ETaipiag
31.12.2007 31.12.2006 31.12.2007 31.12.2006

Mooa ek@pacpéva o€ XIA €

Eyyunpéva Opia XpnuHarodoTnong o€
Koilvonpag&ieg

XpNoIHONOINHEVA €K TWV EYKPIOEVTWV
EYYUNUEVOV  OpiOV  XpNUATOdOTNONG 715 4.049 715 4.049
g€vavTi Tpane{@v yia TiG Koivonpagieg
EYYUnTIKEG £NICTOAEG NPOKATABOAMV Kal
KaAnG EKTEAEONG

4.463 4.463 4.463 4.463

1.363 1.184 1.363 1.184
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9.10 AMNOOEMATA

Mivakag AnoBepdTtwv eTaipiag kar Opilou:

AnoBéuara ZT1oixeia OpiAou ZToixeia ETaipiag
nood eKPpacpéva o€ XIA € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Epnopelipata 1.811 591 1.811 333
A’ & BondNTIKEC UAEC 6 20 6 9
ZUvoAo ANOBEPaT@WV 1.817 611 1.817 342

Ta anoBéparta aTnv TpExouaa nepiodo ag GUYKPION HE TNV NponyoUdevn eugavifovral augnuéva Aoyw
Tou OTI n eTaipia BpiokeTal oTo oTadio uAonoinong cUVBETWY £pywv dnuoadiou.

9.11 ANAITHZEIZ AMO NEAATEZ

O1 Aoyapiaopoi neAaT®V KataxwpoUvTal kai napoucialovrar otnv AoyioTikn Toug afia (agia
TIHOAOyiou), META ano NPOBAEYEIC yia TUXOV KN €I0MpakTea noad. MMpdBAewn yia enio@aleic neareg (bad
debt provision) dievepyeital 0Tav kpiveral 0TI UNAPXOUV KivOuvol yia Tnv gionpa&n oAGKANPouU i HEPOUG Tou
oQeIAOpevOU nogou. O1 eNICPAAEIG anaITroEeIC yia TIG ONoieC KpiveTal OTI Oev unapxel MavoTnTa eionpagng
Toug, dlaypagovTal £vavTl TnG oxnuaTiodeioag npdBAswnC.

MeAareg ZToIXEia OpiAou Zroixsia ETaipiag
nooa ek@pacpéva ot XIA € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
MeAaTeg 26.882 14.310 26.788 11.846
Meiov: MpopAéweig Emopalav MeAaTwv 3.574 3.570 3.574 1.925
ZUvolo MehaTtamv 23.308 10.740 23.214 9.921

H 0Aoyn a€ia Twv anarrioswv ano NeAdTeC Npooeyyicel TNV AoyioTikn agia.

O1 anaitnoeig and NeAATEG YETA kal TV peinon AOyw npoBAEWswv, TOOO TNG £TAIpiag OGO Kal Tou
Ouilou OewpoUvTal OAEG e1I0NPAEIHEG.

O Aoyaplaopog anaitiosic anod neAATe dev gival TOkoPOPOG kal ouvnBwg diakavovileTal o : ‘'OPIAOG
1 - 180 nuépeg, Etaipia 1 - 180 nuépec. O Xpovog €ionpa&ng Twv anaiTioewy anod ekTeAoUPeva €pya
e€aptartal ano Tnv eEENIEN TwWV epyaciwv.

Mivakag avaiuong naAaidoTnTag unoAoinwv anaITOE®V anod NeAATEG:

AnaiTnoeic ano MeAATeg ZToixcia Opilou Zroixeia ETaipiag
nood ekppaocpéva ot iA € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
1 — 90 nuEpec 15.598 5.950 14.505 5.904
91 — 180 nuEpeC 4.765 2.805 4.764 2.032
181 — 360 NpEPEC 2.731 1.115 2.731 1.115
> 360 NUEPEC 1.214 870 1.214 870
20voAo AnaiTnoswv ano MeAaTtov 23.308 10.740 23.214 9.921
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Mivakag avaiuong naAaidTnTag unoAoinwv anaiTROE®V anod NEAATEG - CUVOESEPEVA HEPN:

AnaiTnoeig ano MeAATeG- CUVOIESEPEVA

ZT1oixeia OgiAou

HEPpN
Nnooa EKPpacpéva o XIA € 31.12.2007 31.12.2006
1 — 90 nuEpec 665 1.128
91 — 180 nuEpeg 207 90
181 — 360 nuEpec 2.524 44
> 360 NUEPEC 1.195 850
ZuvoAo AnaiTnoewyv ano MeAaTtwv — 4.591 2.112

OUVOEJEPEVMOV HEPGOV

9.12 AOINEZ EMMNOPIKEZ AMAITHZEIZ

O1 Aoinég anartioeig Tou OpiAou kal TG eTaipiag pag avahlovTal we kaTwoi:

Aoingc AndITROEIC

Nnood ekPpacpéva o€ XIA €

papuaTIa €10NPAKTEA

EniTayéc ElonpakTéec

EniTayéc o kaBuoTEpnaon

MapakpaTtoUpevol GOpol & AoINEC anaITAOEIC
MpokaTaBoAc MpoownikoU

Noyapiacpoi Aiay. Mpok/Awv & MOTWOEWV
BpaxunpoBeopeg AnaiTioeiG KaTd GUVOEDEUEVWY
ENIXEIPTOEWY

Anaitroeig anod MNmAnNon ZUPKETOXNG
Anarriosic and AnolnUIMoEIC

'EE0da eNOPEVWY XPrOEWV

'Egoda xprocwc dedouAeupéva

Aoina

Aoinev AnNAITHOE®WV
Meiov: MpoBAewn Eniopaimv Aoinwv anaimmoswy

Z0volo Aoinwv AnAITAOEWV

ZT1oIXEia OpiAou

31.12.2007

3

791
2.393
592

2
1.170

493

46
0
698
102
275

6.565

2.791

3.774

31.12.2006

9

207
2.393
800

1

300

420

212
379
493
3.087
270

8.571
2.791

5.780

ZToixeia ETaipiag

31.12.2007 31.12.2006

665 1.144
207 0
2.524 36
1.195 850
4.591 2.030

Z1oixeia ETaipiag

31.12.2007 31.12.2006

3 0

791 200
2.393 538
565 435

2 1
1.170 294
775 420
46 212

0 379

698 492
102 92
275 26
6.820 3.089
2.791 736
4.029 2.353

H UAoyn afia Twv egnopikwv Kal AoINwv anaitnoswv Npooeyyidel Tnv AoyioTikr agia.

O1 gunopIkEG Kal AoINEG anaitnioelg Tdoo TG €Taipiag 60o kal Tou Opidou OewpolvTal OAeG

eionpa&ipec.

9.13 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA TAMEIAKQN AIAOEZIMQN

Ta Tapeiakd diaboipa kal 1I00d0Uvaya Tapeiakwy diabeaipwy anoTedolvTal anod PETPNTA Kal BPaxunpoOeoeC
KaTaBETEIG e apyIkn DIApKEIa HIKPOTEPN TWV TPIWV (3) Hnvav.

MaparideTal nivakag Tapelakwv AlaBeoipwy Kal IcoduUvVapwy :
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Tapsiaka Aia@soipa & 1I00duvapa ZToixeia OgiAou Z1oixeia ETaipiag
nooa exppacpiva o XIA € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Tapeio 35 341 34 132
KaTabéaoeig Oyewg kal npoBeopiag 1.163 1.561 1.003 1.081

ZUvoAo Tapeiak®v AlaOeCipnv &
I003UVAH®V ses= s s seess=

9.14 METOXIKO KE®AAAIO

O1 pETOXEG TNG €TaIpiac €xouv sioaxBei oTnv NaparAnAn ayopd Tou XpnuaTioTnpiou Afiov ABnvmv
TNV 29-9-2000. O1 YETOXEG TNG ETAIPIAG €ival KOIVEG OVOUAOTIKEG:

ApI1OUIOC HETOX®V Kal ovopaoTiki agia 31.12.2007
ApIBUOC UETOXWV 26.326.120
OvopaoTikn Agia 0,32 €

To MeTOXIKO KEQAAQIO TNG ETAIPIAC PAG €ival 0A0OXEPWC KATABERANMEVO Kal EVEPXETAl OE XIA. € 8.424.

To unep To APTIO HETOXIKO KEPAAAIO TNG €Taipiac Uyoug oc XIA. € 10.255, Npoékuye e TNV €kdoan
METOXWV EVavTl METPNTWV OE a&ia PpeyaAUTEPNG TNG OVOUACTIKAC Toug agiac.

Ta kEpdn ava petoxny unohoyiobnkav pe Bdon To oOTABUIOPEVO apIBUO HETOXWV O OMoiog
OlaPOPPWBNKE WETA TNV ayopd TwV 18wV HETOXWV O 26.083.723.

9.15 ArOPA IAIQN METOXQN

SUd@wva e Tnv and 29n Tou unvog Iouviou 2007, anogacn TnG EikooTng MpmTng TakTIKAG MevIKAC
Suvéleuong n etaipia npoéPn Tnv nepiodo and 17 Iouhiou €wcg 31" AskeuBpiou 2007 otnv ayopd
nevrakogsiwv XINadwv (500.000) 18iwv KOIVWV OVOUAOTIKWY HETOXWY GUVOAIKNG agiag nogou o€ IA. € 811.
To napandvw nocd nou NANP®BNKE yia Tnv andkTnon Twv Idiwv MeToxwv peimwos Tnv kabBaprny Béon Tng
gTaipiac.

H andktnon and tnv eraipia Idiwv MeToxwv £yive ota nAagiola Tng B€oniong NpoypaupaToc napoxns
AIKQIWPATWV NPOaIPECEWS ayopag WeToxwv (stock purchase option plan) oTo npoownikd TG €Taipiac Kai
€I0IKOTEPA, OTNV ayopd nevrakoaiwv xIAiadwv (500.000), KOIV@®Y OVOUACTIKOV HETOXWV TNG ETAIPEIAC OF TIUN
nou Ba kupaivetar peTa&u 0,5 kar 5€, evrdg €8 (6) unvwv (n onoia kai npayuaronoinénke WEoa aTo
KaBopiopévo 81aoTnua), TIC onoieC kal Ba Xopnynosl oTo NPoownikd To JIKAIWPA NPOAIPECEWG ayopdc Twv
METOXWV QUTWV TNV TIUA Tou 1,1€. To Jikaiwpa nNpoaipécews ayopdc LETOXWV TNG €Taipiag Ba npenel va
aoknBei anod Toug avwTEPw dikaloUXouG evTog Xpovikou diacTruaTtog Tpiav (3) eTav and Tnv 1-3-2008.
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9.16 AOINEZ MAKPOINPOOEZMEZ YNOXPEQZEIZ
O1 UNoXPEWOEIC TaEIvopoUVTal WG HakponpoBeopec OTav n eTaipia i ‘OPIAOC EXEI TNV UNOXPEWOT va

TIG eEoAnoel PeTd dwdeka (12) unvav anod Tnv nUEpounvia Tou IocoAoyiopoU. ZTnv avTiBeTn NepinTwon ol
UNOXPEWMOEIG AUTEG Ta&IvopoUvTal e BpaxunpoBeopeC.

MapartiBeTal nivakag Aoinwv MakponpoBeopwY UNOXPEWTEWY TNG £TAIpIag kai Tou OWiAou :

Noinég MakponpoBECHEG UNOXPEWMTEIG ZToixeia OpiAou ZToixeia ETaipiag

nooa ek@pacpéva o XIA € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
DOPOG TAKTIKOU (POPOAOYIKOU EAEYXOU 0 4 0
Adveio og =.N. 131 136 131 136
\l;;lsl)((;scooslq anod ouppaoceig xpnuaTtodoTnaong (sale & Lease 0 185 0 185
Ynoxpewoeig anod Anolnuiwaoelg MioBwUaTwy 31 31 31
MpoBAewn Znuiov and koivonpagieg 0 0 341
Noinéc MpoBAéweIc 0 1.900 0
ANPBEiTEC £yyUNOEIC 3 3 3
20voAo Aoin®Vv MakponpoBECH®V UNOXPENCEMV 165 2.259 506 359

H peiwon nou sugavitetal ota >Toixeia Opilou, aTo KOVOUM NAoinég MpoBAEWeIC, apopd avTIAOYIOHO
NPOBAEPEWV.

9.17 ANABAAAOMENH ®OPOAOIIA

H eTaipia dev €ixe emBapuvBei pe POpo €100dNKUATOC Kal e UNoAoyiopo avaBal\opevng popoloyiag
oTnV nponyoupevn nepiodo, Aoyw TnG UNApEng axpnoiKonoinTwy (POPOAOYIKWV HETAPEPOUEVQOV (NHIBY and
nponyoUpeva £Tn Kal TNG &KTIMNONG TNG OTI TO popohoynTEo kEPSOC TnNG dev Ba nTav €NApKEC yia Tnv
KAAUWnN auTtov.

H eraipia yéoa orta nAgiola TNG apxnc TnS ouvTnpenTIKOTNTAC AOYWw TNnG ABeBaiOTNTAC Nou UNAPXE!
avaeopika Ke Tnv duvatoTnTa anoppo@nons Twv (NHIOV auTwv KJECA GTA XPOVIKA NePIBwPIa NOU ENITPENEI N
UQIOTAMEVN (PopoAoyia, kTG OTI Ba NpokUWEl CUPYWNQIOHOG HEAOVTIKWV (POPOAOYNTEWV  KEPDWV HE TIG
METAPEPOHEVEG {NMIEC.

Ta anoTeAéopara TngG Xprong Tou 2007 kabwc kal Ta PHEANOVTIKA KEPON nou n Aloiknon Tng €Taipiac,
EKTING OTI Ba npokUwouv, Aaupdavovtag unown Tnv avodikr Taon Tng kepdo@opiag KaTd Tnv TeheuTaia
TpleTia, €ival Ikava va anoppo@rnoouv To evanopeivav UYog Twv POPOAOYIKDY CUCCOWPEUHEVWY {NUIQV. Me
Baon Tnv ekTiUNoN auTr n €Taipia nNpoBaivel yia NpwTN Popa GTov UNoAOYIoHO avaBalAopevng gopoloyiag,
n onoia avaAUeTal KATOTEPW:
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SPACE HELLAS A.E

AvaBaAAopevog popocg EIcodnaTog

nooa ekPpacpéva o€ XIA €

AvaBaAAOHEVOI (POPOI EICOBNHATOG
(UnoXpPEMOEIG)

AlapopPEG AOYIGTIK®Y Kal pOPOAOYIK®DV
anooBecewv

Alapopa Avanpoaappoyng Tng EuAoyng
Agiac Oikongdwv & KTIpiwV KaTaxwpnuévn
oTnv kabapr| B&an

20voAo AVaBaAAOHEVMV (POPWV
€1000NpaToG (UNOXPEWOEIG)
AvaBaAAOHEVOI (POPOI EICOBNHATOG
(anaITRoEIG)

MpoBAEWEIC ENICPAAEIV

MpoBAéweic Anolnuinong NPocwniKoU
MpoBAéweIc anopeiwong agiac AnoBepaTwv
Noingg MpoBAEWEIg

ExkTipwpeveg AnaiTnoeig and
avayvwpIoHEVEG (POPOAOYIKEC TNUIEG
NPONYOUHPEVWV XPrOEWV

20voAo AVaBaAAOHEVMV (POPWV
€1000NHaTog (anaiTnoeiq)

Z0voAo AVaBaAAOHEVOV (POPOV
Eic0dnpaTog

TpExXov pOPOG EI005NHATOG NEPIGIOU

9.18 ANEAEFKTEZ ®OPOAOIIKA XPHZEIZ

ZToIXEia

KaTa Tnv
31.12.2006

251
11
15

277

277

277

Zroixeia ETaipiac & OpiAou

O1 avéEANEYKTEC (POPONOYIKEC XPTOEIC TWV ETAIPIOV Tou OpiAou £xouv w¢ £ENG:

ETaipia

SPACE HELLAS A.E

SPACE AIKTYAKEZ YNOAOMEZ MONOIMPOZQIMH EME

SPACE HELLAS (CYPRUS) LTD
GARNETT A.E.

K/=IA EKZYT'XPON. E.M.Y
K/=IA AAKYONA

K/=IA SPACE HELLAS - INFOQUEST

K/=IA SPACE HELLAS AE - KQN. XYMIONHZ EMNE

31.12.2007

Moca Mood

Karaxmpnuéva Karaxmwpnuéva
oTa oTnv kabapn

AnoTteAécpaTa Oton
-741 0
0 -752
-741 -752
-73 0
259 0
48 0
1 0
534 0
769 0
28 -752
0 0
28 -752

AVEAEYKTEG

QOPOAOYIKA XPNOEIG

2007
2006 - 2007
2005 - 2007
2003 - 2007
2003 - 2007
2005 - 2007
2007
2007

ZUvoAo

-741

-752

-1.493

178
270
63

534

1.046

447

447
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ra TIC WG Gvw avéAeyKTEG (POPOAOYIKA XPNOEIC TWV ETAIPIOV ToU OWiAOU, UNAPXEl TO EVOEXOUEVO
£MIBOANC NPOCBETWV POPWV Kal NPOCAUENCEWY KATA ToV XpOVo £EETAONC KAl OPICTIKONOINGNG TOUG ano TIC
apHOdIEG (POPOAOYIKEC apxeG. ‘ETol n €kBaan Tou opoloyikoU ehéyxou Oev gival duvatov va npoBAe@Oei
agioniaTa dev £xel yivel onoladnnoTte NPOBAEWN OTIC OIKOVOUIKEC KATACGTACEIG O OXECN WE TO BEUa auTo.

9.19 MNPOMHOEYTEZ KAI AOIMNEZ BPAXYINMPOOEZMEZ YNOXPEQZEIZ

O unoXpewaoelg TaEIvopouvTal w¢ BpaxunpoBeaeg oTav n eTaipia  ‘OMIAOG £XEl TNV UNOXPEWON va
TIC eE0PANoEl pEoa o dwdeka (12) Wrveg anod TNV NUEPOUNVIA TOU ICOAOYIOHOU. TNV avTiBeTn NepInTwon
0l UMOXPEWOEIC AUTEG TAEIVoPoUVTal WG HAKPONPOBETHEG.

MapartideTal nivakag npopunBeuTwv Kal AoInwv BpaxunpoBEéoHmy UNOXPEWOEwWY TNG ETAIPIAG KAl TOU

Ouilou:

MpopunO&euTég & Aoinég BpayunpoBEeTEG
UNOXPEWOEIG

nooa eKQpacpéva o€ XIA €

MpopnBeuTEG

Enimayég NANPWTEEG

MpokaTaBoAEc neAaTwv

AopahiaTikoi Opyaviopoi

MpokaTaBoAn yia uhonoinon project E.M.Y.

MepiopaTta nAnpwTEa

Noinoi MoTwTEG SiAgopol

YNoxpewoeig and oupBAceIg xpnpaTodoTnong (sale & Lease
back)

'Ecoda Enopévav Xproewv

'E€0da xprioswc dedouleupéva

AYOpEC uno TakTonoinon

Noinég BpaxunpoBeopeg npoBAEWEIg

ZUvolo MNMpopnBeutav & Aoinkv BpaxunpoBeouwv
UNOXPEDCEWV

9.20 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

ZToIxeia OyiAou

31.12.2007

10.241
212
54

399

0

0

17

5

365
74
457
50

11.874

31.12.2006

4.722
27
556
330
807

3

12

0
195

ZToixeia ETaipiag

31.12.2007

10.281
212
54

397

0

0

17

5

365
74
457
50

31.12.2006

3.951
3

552
269
807

O! TAUEIOKEG POEC ANO AEITOUPYIKEG DpAcTNPIOTNTEC, TOCO O€ £ninedo €Talpeiag 600 Kal o€ eninedo

opiNou napouaialovral apvnTIKEG.

H onuavTikn al&non Tou Tgipou, aTo deUTEPO €Eaunvo Tou 2007, peyalo PEPOG TNC onoiag NPonABe
ano TNV CUMKETOXN TNG ETaIpeiag o GUVOETA £pya XPOVIKNG wpipavong eEaunvou, odnynos T000 aTnV
au&non Twv anoBsudaTwy 600 Kal aTnV au&non Twv anaitnoswy Ve N au&non Twv UNOXPEWOEWY Oev NTav

duvaTov va unepKaAUWel auTEC TIG AUENOEIC.

O! TaUEIGKEG POEC ano €NEVOUTIKEG OPACTNPIOTNTEC, TOOO O< €NiNedO £TAIPEIAC 600 Kal g€ eNinedo

opiAou napouaialovrail eniong apvnTIKEC.

H €€ENIEN auTn ogeileTal aTnv ayopd véou KTipiou kal ayopd Idinv MeToXwv.
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O1 TaIAKEG POEC and XPNHATOdOTIKEG OPACTNPIOTNTEC, EP@avifouv au&non Twv davelakwv KEQaiainv
Ta onoia kal XpnHaTodoToUV TIG ASITOUPYIKEG Kal ENEVOUTIKEC dpAoTNPIOTNTEC.

9.21 ZHMANTIKA FrEFTONOTA

= JUYXWVEUON  TWV avwvugwv eTaipiov «SPACE HELLAS ANQNYMOZ ETAIPEIA EMMOPIO -
ANTINPOZQMEIEEX - EIZAIQrEZ - E=AFQre>x» «kar «SPACEPHONE THAEMIKOINQNIEZ -
MAHPO®OPIKH ANQNYMOS EMIMOPIKH ETAIPEIA» pe anoppo@non Tng deUTepng anod Tnv npwTn.
Me Tnv and 29-6-2007 kal Ye apiBud npwTokoAou K2 — 9687 Andgpacn Tou Ynoupyeiou AvanTuéng
EYKPIONKE N OUYXWVEUON TwV avwvUPwV eTaipiov «SPACE HELLAS ANQNYMOZ ETAIPEIA EMMNOPIO —
ANTINPOZQMEIEEX - EIZAIQrE> - E=ZANQre>» «kar «SPACEPHONE THAEMIKOINQNIEX -
MAHPO®OPIKH ANQNYMOZ EMMOPIKH ETAIPEIA» pe anoppdpnon Tng deUTepng and Tnv mpwTn,
oUppwva Me TIG diaTagelic Twv apbpwv 69 — 78 Tou K.N. 2190/20 kai Twv dpbpwv 1 -5 Tou
N.2166/1993, Tic ano 15 — 6- 2007 ano@dcei Twv AIOIKNTIKWV ZUPBOUNIWV Twv ¢ dvw AE kai Tnv
3427 /20-6-2007 npd&n TG SupBoAaioypagou ABnvev KAAAIOMHE MAMANTQNIOY — SYMEQNIAOY.
Huepopnvia IooloyiopoU MetaoxnuatiodoU Tn¢ anoppopopevnc «SPACEPHONE THAEMIKOINQNIES
— MAHPO®OPIKH ANQNYMOZ EMIOPIKH ETAIPEIA» £xel opiOTEl PE anO@Acn Tou AIOIKNTIKOU
>upBouhiou, n 31/12/2006. H anoppogolaoa eTaipia«SPACE HELLAS ANQNYMOZ ETAIPEIA EMMOPIO
— ANTIMPOZQMEIES — EIZAIQIEX — EZAIQrEZ» kartéxel 10 oUvolo (100%) Twv HETOXWV TNG
anoppo@oupévne  eTaipiac  «SPACEPHONE THAEMIKOINQNIES - MAHPO®OPIKH ANQNYMOS
EMMOPIKH ETAIPEIA». Aev éyive alfnon Tou METOXIKOU Kepahgiou Tng anoppogoloag €Taipiag
«SPACE HELLAS ANQNYMOZ ETAIPEIA EMIOPIO — ANTIMNPOZQMEIEZ — EIZAIQIEZ — EZAIQrez»,
ouTe Ba ekdoBolUv VEEC HETOXEC eneidn n afiwon yia €kdoon VEWV HETOXWV arnooBeveETal AOYW
ouvexioewg 0edopévou OTI KaTEXEl TO GUVOAO TWV PETOXWV TNG anoppoPoUulevnG eTaipiag kai n aia
KTRONG TOUG €ival peyaAUTepn and To PETOXIKO KEPAAAIO TNG anoppo@oUPEVNC €TAIPIAG KAl Ol JETOXEG
TNG anoppoPoupEvnG eTalpiac «SPACEPHONE THAEMIKOINQNIES — MAHPO®OPIKH ANQNYMOZ
EMMOPIKH ETAIPEIA», 6a akupwBoUv Kal Tnv B£0n Toug OTO evepynTIKO TNG anoppo®ouodg €Taipiag
Ba kataAdBouv Ta neplouciakd oToIXEid TNG ANoppoQoupévnG  eTaipiac  «SPACEPHONE
THAEMIKOINQNIES — NAHPO®OPIKH ANQNYMOZ EMIMOPIKH ETAIPEIA». To €vanopévwmv UNOAOINO
META TNV anooBeon Tng afiac Twv CUMPETOXWV TNE anoppo@oucdac HE TO EIOPEPOPEVO KEPAAAIO TNG
anoppo®oUpEVNG Talpiag ed@avileTal oTo Aoyapiacpd «Aiagopd npoklwaoa and PETAoKXNUATIOHO
N.2166/93». OI gyypa@ec HETAPOPAG TWV OIKOVOUIKWY OESOUEVMV TNG ANoppoPOUNEVNG €TAIPIAC
«SPACEPHONE THAENIKOINQNIES — NAHPO®OPIKH ANQNYMOZ EMMOPIKH ETAIPEIA» oTa BiBAia
NG anoppogolioac eTaipiac «SPACE HELLAS ANQNYMOS ETAIPEIA EMMOPIO — ANTIMPOSQMEIES —
EISAIQIES — EZEAFQrES» £yivav Pe nuepopnvia 29-6-2007. Q¢ kpioiun nuepopnvia andkTnong Tng
anoppo@olpevne  eTaipia¢ «SPACEPHONE THAEMIKOINQNIES — MAHPO®OPIKH ANQNYMOS
EMIMOPIKH ETAIPEIA» ekpibn n 31/12/2006. Ano Tnv nUEPOUNVIA TOU IGOAOYICHOU JETAOXNMATIGHOU
Kal eQeEnc ol dievepynBeioeg oTnv anoppogolpevn eTaipia «SPACEPHONE THAEMIKOINQNIEE —
MAHPO®OPIKH ANQNYMOZ EMIMOPIKH ETAIPEIA» npdgeig, &yivav  yia  Aoyaplacpod  Tng
anoppogouaoag eraipiag «SPACE HELLAS ANQNYMOZ ETAIPEIA EMIMOPIO — ANTINPOZQMEIES —
EIZAFQIE> — EZAIQIEZ».

= H eraipia SPACE ROMANIA SRL n onoia TehoUos und ekkabdpion OlaypdPnke anod To HNTPWO
Eunopiou Poupaviag pe diavopry Tou evanopeivavro¢ EvepynTmikoU TnG WETA TNV €kkaBapion Toug
£TAIPOUG. ZNUEIQVETAl OTI and Tnv ekkabdapion Tng SPACE ROMANIA SRL npoékuwe {nuia n onoia
EMIBApuve Ta anoTeAéopaTa TnG TpExouoag nepiddou TnG eTaipiac noool oe XIA.€ 103. Ze eninedo
KUKAOU €pyaciav Tou opilou n ekkaBapion Tng SPACE ROMANIA SRL dev €ixe kapia enintwon agpou
Ol NWANCEIG TWV TEAEUTAIWV ETOV ATAV UNOEVIKEG.

= Mg Tnv 287 MMpda€n ocloTaong koivonpagiag, Tnv 26n IouAiou 2007 peTa€l Tng etaipiag pac SPACE
HELLAS, pe nocooTO GUHKETOXNG 35% kai TnG eTaipiag Info Quest, pe NoocooTO GUHPUETOXNG 65%,
ouaTnenke koivonpa&ia e Tnv enwvupia «KOINOIMPAZIA Info Quest — SPACE HELLAS». 3konog Tng
Koivonipa€iac eival n ektéAeon Tou dnuonpatnBévrog €pyou «Mpoundeia EEonAiopol kai AoyiopikoU
JuoTnUATwv yia TNV avanTuén Tou MAnpo@opiakou ZuoTruaTog Ktnuatoypdenong Tng KrnuaTtoAdyio
A.E.».
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Me To ano6 14nc¢ AuyouoTtou 2007 ZupBoAaio ZUoTaong Koivonpagiag peTa&l Tng eTaipiac pag SPACE
HELLAS, pe nocooTo ouppeToxnG 50% kai TnG etaipiag KRNZTANTINOZ XYMIMONHZ MONOMPOZQMH
E.N.E, pe nooooTtd ouppeToxns 50%, ouoTnbnke koivonpa&ia pe Tnv enwvupia «KOINOMPAZIA
SPACE HELLAS A.E. - KQN. ZYMIMONHZ MON.EM.E.». Zkonog Tng Koivonpagiag €ival n ekTéAeon Tou
dnuonpaTnBévTog £pyou «Mpoundeia kal EykataoTaon Eupulwvikou AikTuou Mpoopacncy.

Me Tnv and 26n IouAiou 2007, ayopd yeITvialovTog KTIpiou, KE TO UNOKATACGTNKA TNG TaIpiac eni TNG
000U Aoxayou Aedolon & A. Megoyeiwv 302, CUVOAIKWV TETPAYWVIKWV UETPWV 276,83 e dikainua
uywouv, a€iac nooou o€ XIA.€ 653.

Uhewva Pe Ty and 29" Tou unvog Iouviou 2007, andgacn TG Eikootng MpwTng TakTiKAG Mevikng
Suvéleuong n etaipia npogPn Tnv nepiodo and 1™ Iouhiou £wc 31" AskepBpiou 2007 oTnv ayopa
nevrakoaiwv XIAiadwv (500.000) 1dikv KOIVWV OVOUACTIKWV HETOXWV OUVOAIKNG a&iag nooou o€ XIA. €
811. To napanavw nocd nou NANP®ONKE yia Tnv andkTnon Twv Idinwv MeToxwv Peiwoe Tnv kabapn
Béon Tng eraipiac. H anoktnon ano Tnv eraipia Idiwv MeToxwv £yive oTa nAdiola Tng Boniong
npoypappaTog napoxng AKalPATwy Npodaipesews ayopdc HeToxwv (stock purchase option plan) oto
npoownikd TNG €Taipiac kai £IOIKOTEPA, OTNV ayopd nevrakooinv xIAKadwv (500.000), koivav
OVOMAOTIKWV UETOXWV TNG £TAIpeiac o€ Tiun nou Ba kupaiveral YeTa&u 0,5 kal 5€, evtog €1 (6) unvav
(n onoia kal npaypatonoinénke pEoa oTo kaBopiopévo dIAoTnua), TIG onoieg kal Ba xopnynosl oTo
Npoownikd To JIKAIWHA NPOAIPECEWG ayopds TWV HETOXMV AUT®WV aTnVv TIUN Tou 1,1€. To dikaiwpa
NPOAIPECEWG Ayopac HETOXWY TNC £TaIpiac Ba npénel va aoknBei anod Toug avwTEPw dIKAIOUXOUG EVTOG
XpovikoU dlacgTripaTog Tpiwv (3) eTwv and Tnv 1-3-2008.
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1 0 ANAAIATA=H THZ KATHIrOPIOMNMOIHZHEZ KONAYAIQN

10.1 ANAAIATA=H KONAYAIQN ZTHN KATAZTAZH METABOAQN KAOGAPHZ OEZHZ

Ta Id1a Kepahaia Twv NponyoupEVWY XpRoswv avadiataxdnkav yia va kataoToUv GUYKpIioIua HE auTd
NG kAeidPevng xpriong. H avadiata&n dev eixe kapia enidpaon ota Idia Kepdhaia, oto gUvoAo Tou
EvepynTikoU 1} oTo oUvoAo Tou MadnTikoU aAd oUTe aTa KEpdn XpronG Nou KaTaveéPovTal OTOUG PHETOXOUG
N TNV pelowneia. H avadiatagn €yive yia va aneikoviaToUv ol «ZnuIEG and NwAnon r) anoTiunon GUPHPETOXWV
Kal XpEoypagwv» and Ta «AnoBelaTIka» oTd «ANOTEAECUATA €IC VEOVS.
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MapaTiBeTal nivakag avakaravounc Twv Idinv KepaAaiwv Tng Etaipiag yia Ta €tn 2003 , 2004, 2005, 2006:

nooa ekPpacpéva o€ XIA. €

IAIA KEDAAAIA KAI YNIOXPEQIEI>

KepaAaio kai AnoOspaTika

Ekd0Bév ke@ahaio

Ynép To apTio £kdoaN

Alapopéc and avanpooapyoyn a&iag
kTIpiwv & olkonédwv Baocel A.A.M.

AnoBeuaTika

ZnUIEC ano NwANCN 1 unoTipnon
SUHHETOXWV Kal XpEOYPAPWV

Swpeupeva kEpdN (CNMIEC)

"'IS1a kepaAaia anodi1dOPEVaA OTOUG
HETOXOUG TNG MNTPIKNAG

Aikaiopara Mesioyneiag

Zuvolo Idinv Kepalaiov

Alapopa

-5.724

5.724

31.12.2006

AN/ITMENA

8.424

10.255

3.008

404

-11.739

10.352

10.352

AHM/MENA*

8.424

10.255

3.008

404

-5.724

-6.015

10.352

10.352

Alapopa

-5.724

5.724

31.12.2005
AN/TMENA AHM/MENA*
-8
%
=]
3
8.424 8.424 0
10.255 10.255 0
3.008 3.008 0
404 404 0
0 5724 -4.047
-12.535 -6.811 4.047
9.556 9.556 (i}
(i} (i} (]
9.556 9.556 (]

31.12.2004

AN/TMENA

8.424

10.255

3.008

340

0

-12.299

9.728

0

9.728

AHM/MENA*

8.424

10.255

3.008

340

-4.047

-8.252

9.728

9.728

Alapopa

o

-4.047

4.047

0

0

31.12.2003
AN/TMENA AHM/MENA*
8.424 8.424
10.255 10.255
2.902 2.902
340 340
0 -4.047
-13.185 -9.138
8.736 8.736
()} ()}
8.736 8.736
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MapaTiBeTal nivakag avakatavoung Twv Idinv KepaAaiwv Tou Opidou yia Ta €t 2003 , 2004, 2005, 2006:

nood ekppaopiva o€ XIA. € 31.12.2006 31.12.2005 31.12.2004 31.12.2003
AN/TMENA AHM/MENA* . AN/TMENA  AHM/MENA* AN/TMENA = AHM/MENA* . AN/TMENA  AHM/MENA*

IAIA KE®AAAIA KAI YITIOXPEQZEI>

Alagopa

Alagpopa
Ala@opa

Aiapopa

Ke@alaio kai AnoBspaTika
Ekd0BEV Ke@AAaio 0 8.424 8.424 0 8.424 8.424 0 8.424 8.424 0 8.424 8.424

Ynép To apTio £kdoan 0 10.255 10.255 0 10.255 10.255 0 10.255 10.255 10.255 10.255

o

Alaopéc and avanpoaappoyn agiag

KTIpioV & oIkonédwv pacel AA.M, 0 3.008 3.008 0 3.008 3.008 0 3.008 3.008 0 2.902 2.902
AnoBeparika 0 552 552 0 408 408 0 408 408 0 404 404
ZNUIEG ano nwAnon A unotiunan -5.724 0 5724 -5.670 0 5670  -5.877 0 -5.877  -6.023 0  -6.023
ZUPMETOXWV Kal XpEOYPApuwV

Swpeupeva kEPdN (CNMIEC) 5.724 -11.488 -5.764 5.670  -12.573 -6.903 5.877  -14.157 -8.280 6.023  -15.521 -9.498
LT [T el (] CTHE ol 7] 0 10751  10.751 0 9522 9.522 0 7.938 7.938 0 6.464  6.464
HETOXOUG TG MNTpIKNG

Aikaiopara Meiopngiag 0 0 0 0 0 0 0 0 0 0 0 0
2ZUvolo ISiwv Kepalainv 0 10.751 10.751 0 9.522 9.522 0 7.938 7.938 0 6.464 6.464
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1 1 FEFONOTA META THN HMEPOMHNIA TQN ETHZIQN OIKONOMIKON
KATAZTAZEQN THZ XPHZHZ ANO 11 IANOYAPIOY EQZ 31H AEKEMBPIOY 2007

Mépa Twv NdN ava@epBEVTWV YeYovoTwY, eV UNAPXOUV AANA PETAYEVESTEPA TWV OIKOVOUIKWY
KATAoTACEWY YEYOVOTA, TA onoia va apopouv ite Tov ‘OpIAo €iTe Thv ETalpia, oTa onoia eniBaAAeTal
avagpopa anod Ta Aigbvry MpdTuna XpnuaToolkovouIkng MNMAnpopopnong

50



SPACE HELLAS A.E
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y [’ J—

12.1 EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN ANAGEQPHMENQN OIKOMOMIKQN
KATAZTAZEQN

EKOEZH ATAXEIPIZHZ TOY AIOIKHTIKOY >YMBOYAIOY
THZ «SPACE HELLAS ANQNYMOZ ETAIPEIA EMINOPIO-ANTINPOZQMNEIEZ
EIZATQIEZ—E=AIQrEs» ENI ETHXIQON ANAGEQPHMENQN OIKONOMIKQN
KATASTAZEQN TH> XPHZEQ3 2007

Mpog TNV TakTIkn Fevikr ZUVEAEUON TWV METOXWV

Eni Twv ETRoIV AvaBswpnuévav OIKOVOUIKOV KataoTaogewv Tng Xpnong ano 1" Iavouapiou &€wg
31™ AskepBpiou 2007.

Ay. Napaokeur), 22 deBpouapiou 2008

Kupiol Métoxol,

KaTa Tnv katabeon npog eykpion oag, Twv ETNoiwv Avabewpnuévwv Oikovopikwy KataoTaoewy yia
TNV Xpovikn nepiodo and 1" Iavouapiou €wg 31"  AekepBpiou 2007, oag napoucialoupe Tnv

napouaoa €kBear Pag eni TWV OIKOVOUIKWV HEYEBwV TNG £Taipiag kai Tou Opilou.

Jag napab&éToude avaAuTIKOTEPQ, OTOIXEIQ TWV AVWOTEPW OIKOVOMIKWV KATAOTACEWY O GXEON ME Td
avTioToIXa TNG NPONYOUKHEVNC XPHOEWC.

12.2 ENI TQN ENOMOIHMENQN

Fevika

H ev Adyw xprion sival n 12" kata osipa, kata Tnv onoia katapTidovral or Evonoinuéveg OIKOVOUIKEC
KaTtaoTdoeig Tou Opihou.

Ta arToixeia, 100AoyIoHoU, anoTeAeOPATWV XProne, MeTaBolwv kabaprc B€ong Kal TAUEIAK®Y POwV
™G w¢ avw Xpnong onwg dnuooielBnkav kai unoBailovtal oTnv Fevikh Zuvéleuon, ouvtaxdnkav
oUpewva pe Ta Aiebvr) NpoTuna XpnuaTtoolkovouikng MANpo@opnaong nou £xouv uloBeTnBei and Tnv
Eupwnaikn 'Evwan.

H oAk €vonoinon TwV OIKOVOMIK®Y KATAOTACEWV £yive e PAON TIC AVTIOTOIXEG OIKOVOUIKEG
kaTaoTdoelc TN 31.12.2007 Twv TAIPIOV:

I. Etaipeia SPACE AIKTYAKEX YINOAOMEZ MONOMPOZQMH EME. pe €dpa Tnv ABrva, nocooTo
ouppeToxnG 100,00%.

II. Etaipeia SPACE HELLAS (CYPRUS) LTD. pe £dpa Tnv Agpedd, MNocooTO GUHKETOXNG 100,00%.
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3TIG EVOMNOINMEVEG OIKOVOMIKEC KATACTACEIG CUMNEPIANQONKE e Tnv HEBOdO kabapng B€ong n
£névduon TNG £TAIPIAC HAG OE GUYYEVH Kal N GUPKETOXN TNG o€ dUO KoIvonpagiec:

I. Evaipeia GARNETT A.E. pe £dpa Tnv ABriva, nogoaTo oUuPPETOXNG 50,00%, o ekkadapion.
II. KOINOIMPAZIA EKZYITXPONIZMOY E.M.Y. pe £dpa Tnv ABrjva, NnocooTo GUHKETOXNG 51,00%.
III. KOINOIMPA=IA AAKYONA pe €dpa Tnv Ay. MNapackeur ATTIKAC, Kal NogooTO CUPUETOXNG 99%.

IV. KOINOIPAZIA INFO QUEST — SPACE HELLAS pe €dpa Tnv KaM\iBéa ATTIKAC, kal Moco0TO
OUMPETOXNG 35%.

V. KOINOIMPA=IA SPACE HELLAS — ZYMIONHZ MONOIMPOZQMH EME pe €dpa Tnv Ay. Mapackeun
ATTIKAG, KAl MOOOOTO GUMHETOXNG 50%.

ZnNUEIDOEIC

= Ta 'Ida Kepdhaia Tng Buyatpikng eTaipiac SPACE AYKTIAKEZ YMNOAOMEX MONOMPOZQMH E.M.E
gival pikpOTEPA Tou nuioswg (1/2) Tou eTaipikoU Keahaiou Kal CGUVTPEXOUV Ol NpPoUnoBEoelg
e@appoyng Twv diatagewv Tou apB. 45 Tou K.N 3190/1955. H etaipia 6a AaBel Ta NpoonkovTa PETPA,
wOoTe va apBouv ol NpolnoBEaeic epapuoyng Tou apbpou auTtou.

= Mg Tnv anod 29-6-2007 kai Pe apiBPo npwTokOMou K2 — 9687 Anogacn Tou Ynoupyeiou AvanTuéng
EYKPIBNKE N OUYXWVEUON TwV avwvUPwV eTaipiov «SPACE HELLAS ANQNYMOZ ETAIPEIA EMMNOPIO —
ANTINPOZQMEIEEX - EIZAIQrE> - E=ZAFQre>» «kar «SPACEPHONE THAEMIKOINQNIEZ -
MAHPO®OPIKH ANQNYMOX EMMOPIKH ETAIPEIA» pe anoppo®non Tng OeuTepng anod Tnv npwtn. H
napandavw n CUYXWVEUGN HE anoppd@non ené@epe PETABOAN oTa peyéBn Tng ETaipiag o€ nooooTo
MIKpOTEPO TOou 25%. KaTd OUVENEID TA OIKOVOUIKA WEYEBN Tng eTaipiag yia Tn nepiodo 01.01.2007 £wg
31.12.2007 o€ ox€on He TNV NponyoUlevn avTioToixn nepiodo dev €ival anoAUTWG CUyKpioIa.

= H eraipia SPACE ROMANIA SRL n onoia TehoUos und ekkabdpion OlaypdPnke anod To HNTPWO
Eunopiou Poupaviag pe diavopry Tou evanopeivavrog EvepynTikoU TnG WETA TNV €kkaBapion Toug
€TAIPOUG. ZNUEIQVETAl OTI and Tnv ekkabdapion Tng SPACE ROMANIA SRL npoékuye {nuia n onoia
eNIBApuve Ta anoTeAéopaTa Tng TpEXouoag nePIodou TG €Taipiag nooou ot XIA.€ 103. & eninedo
KUKAOU €pyaciwv Tou opilou n ekkaBapion Tng SPACE ROMANIA SRL dev €ixe kapia enintwon agpou
Ol NWANCEIG TWV TEAEUTAIWV ETOV ATAV UNOEVIKEC.

= Mg Tnv 287 Mpd&n oloTaong koivonpagiag, Tnv 26n Iouhiou 2007 peTa&l Tng eTaipiac pag SPACE
HELLAS, pe nooooTd GUMHETOXNC 35% kai Tng etaipiac Info Quest, Yye NoocooTd GUUUETOXNG 65%,
ouaThenke koivonpagia pe Tnv enwvupia «KOINOMPAZIA Info Quest — SPACE HELLAS». Skonog Tng
Koivonpagiag sival n ekTé\eon Tou dnuonpatnBevTog £pyou «IMpounbeia EEonAiopol kal AoylodIKoU
ZuoTnUATwv yia Tnv avantuén Tou NAnpo@opiakol ZucTiuaTog KTnuaTtoypdenong Tng KTnuatoAodyio
A.E.».

= Mg 70 ano 14ng AuyoUaoTou 2007 Zuppoiaio ZUoTtaong Koivonpa€iag petafl Tng etaipiag pag SPACE
HELLAS, pe nocooTo GUPHETOXNG 50% kai TG eTaipiag KRNZTANTINOS YMIMONHZ MONOMPOZQMH
E.N.E, pe nooooTd CUPpETOXNG 50%, ouoTnBnke koivonpa&ia pe Tnv enwvupia  «KOINOIMPAZIA
SPACE HELLAS A.E. - KQN. ZYMIMONHZ MON.EM.E.». Zkonog Tng Koivonpagiag €ival n ekTéAeon Tou
OnuonpatnBévTog épyou «Mpoundeia kal EykaracTaon Eupulwvikou AiktUou MpdoBacnc».

EidikOTEpQ:
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To AI0IKNTIKO ZUPBOUAIO ENIXEIPWVTAG HIa NARPN EVNUEPWON £Ni TWV £pyaciwv Tou Oidou kabwg kal
TWV OTOIXEIWV I00AOYIOHOU, ANOTEAEOHATWV XPNOoNG, HETABOA®V Kabaprc BE0NG Kal TAUEIQKWY POWV
auToU oag yvwpilel Ta kKATwo!:

O KUKkAOG gpyaci®v Tou Opilou aviABe oTo nocd Twv XIA. € 44.756 €vavTl TnNG NPonyoulevng
XProng Tou £Toug 2006 nooouU oe IA. € 30.716, alU&non nou NPoEpXeTal Katda KUpio Adyo anod Tnv

augnon TGipou TNG UNTPIKAG.

Ta pikTa k€pdn Tou Opilou, , avAABav oTo nocd Twv XIA. € 13.530 €vavTi Tou nNogoU Twv XIA.
8.362 TnG nponyouevNng XpRonG.

Ta kéEpdn nNpo POpWV, XPNHATOJOTIKAOV, ENEVIUTIKAOV ANOTEAECHATWV Kdl ANOOBECEWV
Tou Opilou, avnABav oTo nMocd Twv xIA. € 3.535 €vavTi Tou noogoU Twv XIA. € 2.395 Tng

nponyoUuEvVNG Xpriong.

Ta képdn npo POPwWV, XPNHATOSOTIK@OV Kdl EMNEVOUTIKOV AnOTEAECUAT®WV Tou Opilou,
aviABav oTo nNoad Twv XIA. € 2.755 évavTi Tou noooU Twv XIA. € 1.649 Tng nponyoUpEevNG Xprong.

Ta képdn npo @opwv Tou Opilou aviABav oe xIA. € 1.829 evavTi XIA. € 1.450 TnG nponyoUpevng
XPnong.

Ta képdn HeTa and @opoug Tou Opidou aviABav oe xIA. € 1.839 évavti xIA. € 1.211 Tng

MponYyoUHEVNG XPAONG.
EVEPYNTIKO

To oUVoAOo evepyNTIKOU TNG XPNOEWG, avepxeTal ae XIA. € 41.833 évavTi XIA. € 28.854 Tng
MPONYOUHEVNG XPAONG.

Ta nayia oroixeia Tou EvepynTikoU UeTd TIC anooBeoelc aviABav oto nocd Twv XIA. € 10.277
€vavTi xIA.€ 9.533 Tng nponyoUpEvNG XPnong.

Ta ano@épara cunopsuPdT®Y, NPWTWV Kal BondnTIK®Y UAWV KaBwC kal  avaAwoidwv UAKQV
avépyovTal 1o noagd Twv XIA. € 1.817 évavTi xIA. € 611.

O1 anaiTRo€IG ano neAareg Tou Opilou dlapoppwdnkav aTo nood Twv XIA. € 23.308 £vavti o€

XIA. € 10.740 Tng nponyoUUevng XpHonc.
O1 anaITAOEIG OAEG gival acpaloug e10NPAEEwG.

Ta Aoina oToixeia evepynTikoU aviAbav oTo nocd Twv XIA. € 6.431 évavTi o€ XIA. € 7.970 Tng
MPONYOUKEVNG XPNONG.

MNaénTiko

O1 HaKPONPOOECHEG UNOXPEWMOEIG Tou OpiAoU avépyovtal aTo GUVOAIKO NMocd Twv XIA. € 1.693
£vavTi o€ XIA.€ 3.206 TNnG nponyoudevng Xprone.

O1 BpaxunpoBeopueg TPANEQIKEG UNOXPEMOEIG Tou Opilou avepxovTal 0To nood Twv XIA. €
15.507 &vavTi o€ XIA.€ 7.282 Tng nponyoUHEVNG Xpronc.

01 AoInég BpaxunpOOECHEG UNOXPEMOEIG Tou Opilou avépyovtal aTo nocgd Twv XIA. € 13.269
€vavTi o€ XIA.€ 7.615 TnG nponyoupevng Xprione.
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O 'Opihog pac napakoAouBei TIG UNOXPEWOEIC Kal (PPOVTI(El WOTE va €ival anoAuTa ouvenng dIaTnpwvTag Tnv

KaAf TNG GRMN Kai oTov TOPEA auTo.

* H ka@apn O£on Tou Opilou avépxetal oTo Nodo oe XIA. € 11.364 évavti o XA, € 10.751 Tng

nponyoUpEVNG Xprong napouaialovrag al&non katd nocooTod 5,71%.

Zroixeia Karaoraong Tapsiakng Powv

* To oUVOAO €I0pOMV / EKPOMV ANO AEITOUPYIKEG BPACTNPIOTNTEG Tou OWIAOU avépyeTal OTo

noao Twv XIA. € -4.940 évavTi TnNG NponyoUNEVNG XProng Onou avepxoTav o€ XIA. € 4.793.
O1 TAUEIGKEG POEC anO AEITOUPYIKEC dpaaTnpIOTNTEG, NApouaIalovTal apvnTIKEG.

H onuavTikn auénon Tou Tipou, oTo deUTEPO €EAUNVO Tou 2007, YeyaAo PEPOC TNG onoiag nNponABe
anod TNV CUPHETOXN TNG £Talpeiag o oUVBETa £pya XpoviKNG wpigavong eEaurvou, odrynoe T600
otnv av&non Twv anoBepdtwv 000 Kal oTnv av&non Twv anamioswv evw n avgnon Twv

UNoXPEWOEWY Oev NTAv dUVATOV VA UNEPKAAUWEI QUTEG TIG AUENOEIG

* To oUVOAO £I0POGYV / EKPOMV aNO ENEVOUTIKEG SPACTNPIOTNTEG Tou OUIAOU avépXETal OTO
noao Twv XIA. € -2.236 &vavTi TNG NPonyoUHEVNG Xpriong onou avepxoTav oe XIA. € -1.682, Adyw Tng

£vTovng eNevOUTIKAC OpaoTnpioTnTag Tou OpiAou yia Tnv TpExouaa xpron.
O1 TaPEIaKEG POEG ano eNeVOUTIKEG OpACTNPIOTNTEG, NapouacialovTal Eniong apvnTIKEG.
H €EENIEN auTn opeiAeTal TNV ayopd véou KTipiou Kal ayopd Idiwv MeToxwv.

* To oUVOAO €I0pOMV / EKPOMV ANO XPNHATOJOTIKEG SpacTNPIOTNTEG Tou Opilou avépyeTal

070 Noad TwV XIA. € 6.472 évavTi TnG nponyoUHEVNG XpHong onou avepxoTav o XIA. € -2.300.
O1 TaIaKEG POEC and XPNHATOdOTIKEG OPACTNPIOTNTEC, EP@avifouv au&non Twv davelakwv
Keahainv Ta onoia kal XpnHaTodoToUV TIG ASITOUPYIKEG Kal ENEVOUTIKEG dpaoTnPIOTNTEC.

12.3 ENI THZ ETAIPIAZ

Fevika

H ev Aoyw sTaipiki xpnon sival n 22" katd osipd kal nepiAayBavel Tnv Xpovikn nepiodo and 1ng
Iavouapiou £€wg 31ng AekepBpiou 2007.

O1 dpaocTnPIOTNTEC TNG £TAIPiac unnp&av GUPPWVEC UE TNV I0XUoUCa VOUOBETia kal TOUG OKOMNoUC
NG, 6Nw¢ auToi opifovTal and To kaTaoTaTIKo TNC.

Ta oTolxeia 100AOYIOHOU, AnoTEAEOUATWV XPNonG, HETABoAWV kaBapng B£onc kal TAUEIAKWY POwv
NG WG Avw Xprong onwg dnuoaoietbnkav kal unoBarhovral atnv Mevikry Zuvéeuan, npokUNTouv anod
Ta PIBAia kal oToixeia TNG eTaipiac kal ouvtaxbnkav oUppwva e Ta Aigbvry MpdTuna
XpnuaToolkovouikng MANpo@opnong nou €xouv UloBeTnBei and Tnv Eupwnaikn 'Evwaon.

EidikOTEPQ:
To AI0IKNTIKO ZUPPBOUANIO ENIXEIPWVTAG KIA MANPN EVNMEPWON €M TWV £PYACIOV TNG £TAIPIAC KABWG

Kal TWV OTOIXEIWV 100AOYIONOU, anoTeEAEOPATWY XPNong, METABoAwv kabapng B€ong kal TAPEIAKWY
POV AUTNC, 0ag YVwpilel Ta KATwWOI:

» O KUKAOG €pyaci®v TnG etTaipiag aviAde oTto nood Twv XIA. € 44.455 évavTi TnG nponyoUHEvNG

XProng Tou €Touc 2006 noooU ot XIA. € 29.141, sugaviteTal alénon nogooTtou 52,55% . H

al&non auTr anoTunwvel TOO0 TNV avanTugn unapxovTwv dpacTnPIOTATWY OCO Kal TNV ENEKTAON

TNG €TaIpiag o€ vEa NPoIOVTA Kal UNNPECIEC.
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Ta pIkTa k€PN TNG Taipiac, aviiABav aTo noaod Twv XIA. € 13.351 €vavTi Tou Nooou Twv XIA. €
8.698 Tn¢ nponyoUpevnc Xprnone.

Ta képdn nNpo POpwWV, XPNHATOJOTIKAOV, ENEVOUTIKGOV AMNOTEAECHATWOV Kal ANOOPECEWV
NG €Taipiag, avaABav oto nood Twv XIA. € 3.421 evavti Tou noooUu Twv XIA. € 1.641 Tng
MPONYOUKEVNG XPAONG.

Ta képdn npo POpwvV, XPNHATOSOTIKOV Kal ENEVOUTIKOV AMOTEAECHATWV TNG £TAIPIAG,
aviABav oT1o nNoaod Twv XIA. € 2.642 évavTi Tou nogoU Twv XIA. € 1.010 Tng nponyoUuevng XpRong.

Ta k€pdn npo Popwv TNG eTaipiag aviAbav o XIA. € 1.716 évavTi XIA. € 802 Tng nponyoUPEvNG
Xpriong.

Ta kEpdn HeETaG and @Oopoug Tng raipiac avnAbav oe xIA. € 1.744 évavTi xIA. € 802Tng

MPONYOUKEVNG XPAONG.
EVEPYNTIKO

To YevIKO OUVOAO EVEPYNTIKOU TNG KASIOPEVNG XPNOew, avepxetal oe XIA. € 42.401
£vavTi xIA. € 24.487 Tnc nponyoudevng Xprone.

Ta nayia oroixeia Tou EvepynTikoU LeTd TIG anooBeoeig aviABav oTo nood Twv XIA. € 10.845
£vavTil XIA.€ 10.370 Tng nponyoUpevng Xpnone, n at&énon kata kUpio AOyw o@eiAeTal KaTa KUpIo
Aoyo, pe Tnv and 26n IouAiou 2007, ayopd yeITviGlovTog KTIpiou, HE TO UNOKATACTNHA TNG £TAIPIAG
£ni TNg 0dou Aoxayou Asdouon & A. Megoyeinv 302, GUVOANK®V TETPAYWVIKWDV UETPWV 276,83 e
dikaiwpa uwouv, aiag noooU og XIA.€ 653, £nionc ogeileTal kal OTIC PETABOAEC Tou UWOUC TWV
OUMHETOXWV HAG O AAAEG €TaIpieG ONwC N oudpeToxn pag otnv Koivonpa&ia SPACE HELLAS —
SYMIMONHZ MONOMPOZQMH EME kabwg kal n oudueToxn pag otnv Koivonpa&ia INFOQUEST —
SPACE HELLAS.

Ta ano®épaTa sunopeUPATWY, NPOTWV Kal BondnTikwv UADV kaBwG kal  avaAwoidwyv UANKQV
avépyxovTal oTo nood Twv XIA. € 1.817 évavti XIA. € 342 Ta onoia kupaivovTal Ta idla nepinou
enineda.

O1 anaITAOEIG and NeEAATEG TG £Taipeiag diapopPwbnkav aTo Nogd Twv XIA. € 23.214 évavTi o
XIA. € 9.921 Tng nponyoUuevng xpnonG. H al&non autn ogeileTal katd kUpio Adyw oTn av&non
Tou KUKAOU €pyaciov Tng €Taipiac.

O1 anaITioeIg OAeG gival acPpalolc eiIonpaSewe.

Ta Aoinda oToixeia evepynTikoU aviAbav oTo nocd Twv XIA. € 6.525 évavTi o€ xIA. € 3.854 Tng
MPONYOUHEVNG XPAONG.

MNaénTiko

O1 HaKPONPOBECHEG UNOXPEWMOTEIG TNG £TAIPIAC AVEPXOVTAlI GTO CUVOAIKO Noao Twv XIA. € 2.034
€vavTi o€ XIA.€ 1.212 TnG nponyoupevng Xprione.

O1 BpaxunpoOeopeG TPANEJIKEG UNOXPERMCEIG TNG £TAIPIAC AVEPXOVTAl GTO Modo Twv XIA. €
15.507 évavTi o€ XIA.€ 6.539 Tng nponyoUPEVNG Xpronc.

O1 Aonég BpaxunpOOECHEG UNOXPEWMTEIG TNG £TAIPIAC AVEPXOVTAlI GTO Nood Twv XIA. € 13.282
£vavTi o€ XIA.€ 6.384 TnG Nponyouldevng Xprong
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H eTaipia pag napakoAouBei TIC UMOXPEWOEIC KAl QPOVTIEl WOTE va €ival anoAuTd GCUVEMNG
dlaTnP®VTAC TNV Kahn TNG QAN Kal oTov ToPéa auTo.

H kaBapn 0£on Twv PETOXWV TNG £TAIPEIAC aveépyeTal oTto nocd o€ XIA. € 11.578 évavTi o€ XIA. €
10.352 Tng nponyoupevnG XPNong.

Zroixeia Karaoraong Tapsiakng Powv

To oUvoAo €10pomV / EKPOMV aNo AEITOUPYIKEG dpACTNPIOTNTEG TNG £TAIpiag napouaialovral
apvnTIKEC Kal avépxovTal oTo nood Twv XIA. € -4.946 £vavTl TNG nponyoUPEVNC XProng Nogou o€
XIA. € 4.072.

O! TAUEIOKEG POEC ANO ASITOUPYIKEG dpaaTNnpIOTNTEG, NAPOUCIGlovTal apvNTIKEC.

H onuavTikr al&non Tou Tdpou, oTo deuTePO €Eapunvo Tou 2007, Yeydho pépog TnG onoiag nponABe
anod TNV CUMHETOXN TNG £Taipeiag o oUVOETa £pya Xpovikng wpigavong eEapnvou, odrynoe T000
otnv avénon Twv anoBsydtwv 000 Kal oTnv auénon Twv anaimioswv evw n al&non Twv
UNoxpeEWOEWY Oev NTAv dUVATOV Va UNEPKAAUYEI AUTEG TIG AQUENOEIG

To oUVOAO €I0POKV / EKPOWV ANO ENEVOUTIKEG SPACTNPIOTNTEG TNG ETAIPIAG AVEPXETAI GTO

noao Twv XIA. € -2.252 €vavTi TnG NponyouevnG Xpriong 6rnou avepxoTav o€ IA. € -2.078.
O1 TAUEIGKEG POEC anoO €NeVOUTIKEG OPAOTNPIOTNTEG, NapoucialovTal ENiong apvnTIKEG.
H €€ENIEN auTn ogeileTal aTnv ayopd vEou KTipiou kai ayopd Idinv MeToxwv.

* To ogUvoAo £10poMV / EKPOMV aNO XPNHATOBOTIKEG SPaACTNPIOTNTEG TNG £TAIPIAC AVEPXETAI

070 Noad TwV XIA. € 6.472 évavTi TNG nponyoUHEVNG XpHong onou avepyxoTav o€ XIA. € -1.185.
O1 TaIakEG POEC and XPNHATOdOTIKEG OPACTNPIOTNTEC, EL@avifouv augnon Twv davelakwv
Kealaiwv Ta onoia kal XpnuaTodoToUV TIG ASITOUPYIKEG Kal ENEVOUTIKEG dpaoTnPIOTNTEC.

12,4 KINAYNOI KAI ABEBAIOTHTEZ-MOAITIKEZ ANTIZTAOMIZHZ KINAYNQN

H eTaipeia dev avTipeTwnilel 181AITEPOUG KIVOUVOUG NePAv Twv €ENG:

ZuvaAAaypuaTikog Kivduvog

H etaipeia Olevepyei ouvalayec oe ouvalhaypa. Q¢ ek ToUTou, €KTiBeTal OTIC OIAKUPAVOEIC
OUVaANQYHATIKOV I0OTIHIWV.

H €kBeon Tng eTaipeiag o€ OUVAAAYMATIKOUG KIVOUVOUG MPOEPXETAl KUPIWG anod €UNOpPIKES
ouvalayec oe EEvo vOUIoUa Nou apopolv EI0aywyeG N €Eaywyeg ayabwv Kal unnpeciwv kal ano
£nevOUOEIC O XMPEC TOU €EWTEPIKOU.

O «kivduvoG auTOC avTIUETWMICETAI OTA NAQIOId TWV EYKEKPIYEVWV KATEUBUVOEWV HE TNV Xpnon
NPOBECUIaKWY GUHBOAQIWV PEANOVTIKNG EKNANPWONG O£ CUVAAAGYUA.

Kivduvocg eniTokiou
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Ta AerToupyikd €00da Tng eTaipeiag dev ennpedlovtal onuavTika and TIG JIAKUPAVOEIC TwV ENITOKIWV.
H ékBeon oe kivduvo €MITOKIWV Yid TIC UMOXPEWOEIC Kal £nevOUOEIC NaApakoAouBeital o€
npolnoAoyioTikn Baaon.

MoTWTIKOC KivOUVOG

H ertaipeia dev avTipeTwnilel onuavTikouc MIOTWTIKOUC KivOUvoug. O1 anaitioeliG and neAATEC
npoépyovtal and pia egupeia neAaTeiakn Baon. H XpnUATOOIKOVOUIKY KATAOTAGNH TWV NEAAT®V
napakohouBeiTal diapkwg and Tnv eTaipeia. ‘OTav KpiveTal anapaitnTo, {NTeiTal emnAéov €Eacpaiion
WG €yyunon Tng NioTwong.

Ma €1d1koUg MOTWTIKOUG KIvOUVOUG YivovTal npoBAEwelc yia {nuiec ano anaiwon. ZTo TEAOG Tou

£T0UC N Bloiknan Bewpnoe OTI dev UNAPXEl KAVEVAC OUCIAOTIKOG NIOTWTIKOG KivOUVOC, Mou va pnv
kaAUnTeTal Adn and kanoia eEacpaiion f; and npdBAeyn emopalols anamioewc,.

Kivduvog PEuoTOTNTAG

H ouvetr| diaxeipion TNG PEUCGTOTNTAG EMITUYXAVETAl PE TNV UNap&n Tou katahhnAou cuvduacpou
PEUCTWV OIABETIHWV KAl EYKEKPINEVWV TPANEJKWY NICTMOEWV.

H etaipeia diayeipiCeTal Toug KivOUVOUG Mou Wnopei va OnuioupynBolv and €AAelwn enapkoug
PEUCTOTNTAG PPOVTICOVTAG VA UNAPXOUV NAvTa eEa0PAMOPEVEC TPANEYKEG MIOTWOEIG NPOG XPron.

O1 unapxouoec JIaBECIYEC aXpNOILONOINTEC EYKEKPIPEVEC TPANEQKEC MIOTWOEIC MPOC TNV ETAIPEia
€ival enapkeic woTe va avTINETWNIOTE onoladnnoTte moavr avaykn xpnuarodoTnongc.

Agv unapyouv onpavTikéG aBeRaidTnTeC Nou va oxXeTiovTal Je TNV AsIToupyia Tng enixeipnong.

12,5 YNOKATAZTHMATA

Ta unokaTaoTruaTta nou Aerroupyouv kata Tnv 31.12.2007 otnv eTaipeia eival Ta EAG:

A/A EyKAaTAaoTACEIG AiguBuvon EykaTtaoTaong
1.  XoAapyoc A. Meooyeiwv 302 XoAapydg

Mav.- I.Kap. & M. KupiAou

2. ©egooalovikn @eooaNovikn

3.  A@nva Eppavounh Mnevakn 59 Aérva

4, naTpa r'kdTon 26-28 Narpa

5. Kpnmn EBvikng AvTioTacewg 101 Kpntn

6. Iwavviva ToipiyoTn 14 & Kaviyyoc Iwavviva

H eTaipia pag epeuva KaTa TakTa XPovika diacTriaTa kal aglohoyei €av n UNapén Twv aviTEPW
UNoKATaoTNUATWV KAAUNTEN TNV avanTuén Tng EUnopikng TnS dpacTnpidTnTAC.
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12.6 OIKONOMIKOI AEIKTEZ

ZT1oixeia OgiAou Zroixeia ETaipiag

Al.

A2.
A3.

A4.

B1.
B2.
B3.
B4.

B5.

rt.

r2.

3.

r4.

5.

Al.
A2,

A3.

A4,

AS.
N6.

El.
E2.

E3.
E4.

OIKONOMIKOI AEIKTEZ
31.12.2007 31.12.2006 31.12.2007 31.12.2006
APIOMOAEIKTEZ PEYZTOTHTOZ (LIQUIDITY
RATIOS)

Ap1BpodeikTng M'evikng PeuoToTnTag ) KepaAaiou Kivnong
CURRENT RATIO 108,66% 129,69% 109,61% 109,24%
Apeonc PeuototnTac QUICK RATIO 102,35% 125,59% 103,30% 106,59%
Eidikic PeuoToTnTac ACID TEST RATIO 4,16% 12,77% 3,60% 9,39%
Kepahaio Kivnong npog KukhogoUv EvepynTikd WORKING
CAPITAL TO CURRENT ASSETS 0,08 0,23 0,09 0,08

APIOMOAEIKTEZ AIAPOPQTIKHZ IZOPPOIMIAZ

(CAPITAL STRUCTURE RATIOS)

Zévwv npog Td1a KepdAhaia DEPT TO EQUITY 268,12% 168,39% 266,22% 136,56%
BpayxunpOBeopeC . unoxpewaoel npog Idia KepaAaia
CUERRENT LIABILITIES TO NET WORTH 253,22% 138,57% 248,65% 124,85%
Kahuyng nayiowv FIXED ASSETS TO NET WORTH 87,82% 85,37% 88,62% 96,80%
B4.10iwv Kepahaiwv npog olvoro unoxpemoemv(nAéov o o 9 o
npoBAéwewv)OWNER'S EQUITY TO TOTAL LIABILITIES 37,30% 39,39% 37,56% 73,23%
KukhopopoUv EvepynTiko npog Suvolikd EvepynTiko o o o o
CUERRENT ASSETS TO TOTAL ASSETS RATIO 74,75% 66,96% 74,42% >7,65%

APIOMOAEIKTEZ APAZTHPIOTHTAZ (ACTIVITY

RATIOS)

TaxuTtnTa Kukhopopiag AnoBepatwv INVENTORIES . . . .
TURNOVER RATIO 25,72 popeg 48,49 popeg 28,81 popeg 62,63 popeg
TaxuTtnTa Kukhogopiag Mayiwv FIXED ASSETS TURNOVER 4,48 QopéC 3,35 popéc 4,33 popéc 2,91 Qopéc

RATIO

Méaon MNepiodog Eionpa&ng anartrjioswv DAYS OF SALES
OUTSTANDING (D.S.0)

TaxuTtnTa Kukhopopiag auvolikou EvepynTikoU ASSET

161,37 nuépeg

184,97 nuépeg

175,56 nuEpeg

169,46 nuEpeg

TURNOVER RATIO 1,07 popeg 1,06 popeg 1,05 popeg 1,19 popeg
TayutnTa Kukhogopiag Idiwv KepaAaiwv OWNER'S EQUITY . . . .
TURNOVER RATIO 3,94 popeg 2,86 PopEG 3,84 popeg 2,82 popeg
APIOMOAEIKTEZ AMMOAOTIKOTHTOZ
(PROFITABILITY RATIOS)
MikToU KépBoug EkpeTalMeloenc GROSS PROFIT MARGIN 30,23% 27,22% 30,03% 29,85%
KaBapou Képdoug ExpeTaleuoswg NET PROFIT MARGIN 4,09% 4,72% 3,86% 2,75%
AnodoTikdTnTag Idinv KepaAainv npo anooBéoswv RETURN o o o o
OF INVESTMENT 22,96% 20,43% 21,55% 13,85%
AnodoTikdTNTag cuVoOAikwv enevdloewv EFFICIENCY OF o o o o
TOTAL ASSETS 16,10% 13,49% 14,82% 7,75%
AnodoTikOTNTAg anacxoAoupévwy kepalaiwv RETURN ON o o o o
TOTAL CAPITAL EMPLOYED 6,67% 7,40% 6,31% 5,78%
OikovopIkng HoxAeuong FINANCIAL LEVERAGE RATIO 0,65 (POpEG 0,57 popEg 0,64 PopEG 0,57 popéc
AAMANQN AEITOYPIIAZ (OPERATING EXPENSES
RATIOS)

Aertoupyikav €60wv OPERATING RATIO 99,89% 116,58% 100,16% 98,81%
TaxuTnTag kdAuywng Tokwv INTEREST RATIO 2,90 popég 3,12 popég 2,79 Qopég 2,31 popég
Aeiroupyikav €£6dwv Npog nwAnoeig OPERATING EXPENSES

TO NET SALES 30,13% 43,80% 30,19% 28,66%
Aaveiakng emipapuvong LOANS TO TOTAL ASSETS 37,45% 33,22% 37,76% 28,16%
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12.7

ZHMANTIKA FTEFONOTA

Me Tnv and 29-6-2007 kal e apiBPo npwTokOAMou K2 — 9687 Andgacn Tou Ynoupyeiou
AvanTuéng eykpibnke n ouyxwveuon Twv avwvlpwv eTaipiov «SPACE HELLAS ANQNYMOZ
ETAIPEIA EMIOPIO - ANTINPOZQIEIEZ — EIZAIQrE:Z — EZAIQreE:» kar «SPACEPHONE
THAEMIKOINQNIES — MAHPO®OPIKH ANQNYMOS EMMOPIKH ETAIPEIA» pe anoppo®non Tng
delTepnc and Tnv nNpwTn. H napanavw n CUyXWVEUOn HE Anoppo®non enéPepPe PETABOAN oTa
MeyEBN TnG ETaipiac o nocooTd PIKPOTEPO TOU 25%. KaTa OUVEMEIQ T OIKOVOMIKA WEYEDN TNG
eTaipiag yia Tn nepiodo 01.01.2007 €wg 31.12.2007 o€ oxeon We Tnv nponyoUpEVn avTioToixn
nepiodo dev €ival anoAUTWG OUYKPIoIKa.

H etaipia SPACE ROMANIA SRL n onoia TehoUuge uno ekkabapion diaypagpnke and 1o PNTpwo
Eunopiou Poupaviac pe diavoun Tou evanoyeivavToc EvepynTikoU TNG PHETA TNV €KKABAPION TOUG
€TQipoUG. ZnueiwveTal OTI anod Tnv ekkabapion tng SPACE ROMANIA SRL npogkuye {nuia n
onoia eniBapuve Ta anoTeAéopaTa TnG TpEXouoag Neplodou TnG eTaipiac nogou o XIA.€ 103. 3¢
eninedo KUKAOU €pyaciav Tou opilou n gkkaBapion Tng SPACE ROMANIA SRL dev €ixe kapia
€ninTwon apoU ol NWANCEIG TWV TEAEUTAIWV ETWV ATAV UNOEVIKEC.

Me Tnv 287 Mpa&n aloTaong koivonpagiag, Tnv 26n IouAiou 2007 peta&l Tng eTaipiag Jag SPACE
HELLAS, pe nooooTd OUMMETOXNG 35% kai Tng eTaipiac Info Quest, e NOCOCOTO GUUKETOXNG
65%, ouaTnenke koivonpa&ia pe Tnv enwvupia «KOINOMPAZIA Info Quest — SPACE HELLAS».
Skondcg Tn¢ Koivonpa&iag sival n ekTéAean Tou dnuonpaTtndevToc épyou «Mpounbeia EEonAhiopol
kal  AoylodikoU  ZuoTnudatwv  yia TNV avanTtuén  Tou  MAnpogopiakoU  SUCTAPATOG
KTnuaTtoypa®nong Tng KTnuaTtoAoyio A.E.».

Me To and 14ng AuyouoTou 2007 ZupBoAaio ZUotaong Koivonpa&iag petall Tng €Taipiag pag
SPACE HELLAS, pe nooootd cuppeToxng 50% kal Tng etaipiag KQNZTANTINOZ ZYMMONHZ
MONOMNPOZQMH E.M.E, ye nooooTO OUMPHETOXNG 50%, ouoTnONKE Kolvonpagia Pe TNV enwvupia
«KOINOIMPAZIA SPACE HELLAS A.E. - KQN. XYMIONHZ MON.EM.E.». Skond¢ Tng Koivonpagiag
gival n ekTEAeon Tou dnponpatnB&vTog £pyou «IMpopnbeia kar EykatdoTraon EupulwvikoUu AiKTUOU
Mpdopacnc».

H etaipia pag SPACE HELLAS AE cuppeTéxel We 17,17% oTnv €Taipia nNepiopiopEVnG eublvng Ke
TNV enwvupia « Mobics TnAENIKOIVOVIAKEG Kal SUPBOUAEUTIKEG Ynnpeaieg ETaipeia Mepiopiopévng
EuBuvne» Pe avTikeigevo: Tnv  a&onoinon Twv €PEUVNTIKWV AMOTEAEOUATWY TWV EPEUVNTOV -
€T0ipWV Nou nepidagBavouv Tnv avantuxBeioa nAaT@Oppa  avdanTuéng  Kal  Napoxnc
TNAENIKOIVWVIWV UNnpeoinv MOSER kal Tnv anokTnBgioa peuvnTIKI TEXVOYVWOIA TWV EPEUVNTWV
— eTaipwv yia oUvtaén Twv npodiaypa®v, yia Tov oxediaoud Kal Thv ulonoinon Kai
BeATioTonoIiNoN £EEISIKEUPEVWY EQAPHUOYWV YId CUCTAKATA acUpUaTwV Kal KIVTWV EMNKOIVWVIDY,
AoyiopikoU kivnToU 1) diaxuto (pervasive) unoAoyiopou (n.x. LBS, WWW for Wireless) -
OAOKANPWHEVWV AUCEWV YIa ACOUPHATEG ENIKOIVWVIEG KAl OXETIKEG UNNPECIEC NPOCTIBEUEVNG a&iag
(value added network services) napoxny TNAEMIKOIV@WVIOKWY UMNNPECIOV KaAl  £QAPHOY®V
npooTIBEPeVNG aiag oc ev Kiviioel XprnoTeg (mobile VAS) napoxry TEXVIKOV GUHBOUAEUTIKWV
UNNPECIOV YVWPOO0THOEIC, avaAUOEIC, NPAyUATOYVWHOOUVEC, ENICTNUOVIKEC HEAETEC yia NTANATA
ouvagr Ke TNV YEVIKOTEPN NEPIOXH Tou KivnToU unohoyiopou (Mobile Computing) pe €ugaocn oTIC
efapTwpeveg ano Tn B€on unnpeoieg (Location Based Services, LBS) kaBw¢ kal unnpeoieg
dlaxelpIoTIKNG unoaTnpiEnc (management consulting) o B&pata PeydAwv £pywv NANPOPOPIKNG
ouvagoUc avTIKEIPEVOU.

ZUdewva Pe Tnv and  29n Tou Pnvog Iouviou 2007, andgaon TnG EikooThg MpwTtng TakTIKNAG
MeviknC SUVEAEUONG N €Talpia NpogRn Tnv nepiodo anod 1ng Iouhiou €wg 31ng AekepBpiou 2007
oTnVv ayopd nevrakooiwv XIAiadwv (500.000) 1diwv KOIVGOV OVOUACTIK®MY HETOXWY GUVOAIKNG agiag
nooou oe XIA. € 811. To napandvw nNogd nou NANPWBNKE yia Tnv anoktnon Twv Idiwv MeToxwv
Meiwoe Tnv kabapr B6éon Tng staipiac. H anoktnon and Tnv etaipia Idiwv MeToxwv £yive oTa
nAaioia TN B€oniong NPoypAPKAToC NApoxnc AIKaIWPATWY NPOAIPETEWG ayopdc HEToXwv (stock
purchase option plan) oTo npoownikd TnG €Taipiac kai €IBIKOTEPA, OTNV ayopd MEVTAKOTIWV
xIAiadwv (500.000), KOIVGV OVOUAOTIKWV HETOXWV TNG €TAIPEIAC O TIUA nou 6a Kupaiveral
META&U 0,5 kal 5€, evtoc €8 (6) punvav (n onoia Kal NpayuaTonoindnke YEoa oTo KAaBOPIOPEVO
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diaoTnua), TIG onoieg kal Ba Xopnynoel 0To NPOoWNIKO To OIKAIWKA NPOAIPECEWG ayopdc TwV
METOXWV QUT®V OTNV TIPN Tou 1,1€. To dikaiwpa npoaipéosws ayopdg HETOXWV TNG Talpiac Ba
npénel va acknBsi anod Toug avwTEpw dIKaloUXoUG EVTOC XpovikoU dlaoThuaTog Tpiwv (3) eTwv
ano Tnv 1-3-2008.

12.8 TMPOBAEMOMENH MNMOPEIA

H nopeia Tng eTaipiac e€ghiooeTal oToug idloug KUPIOUC AEOVEC NOU KIVIONKE e kaAd anoTeAEOUATA kal OThv
nponyoupevn xprion:

1. Tnv ggnopikn dpaaTnpIOTNTA WG TEXVOAOYIKOU NpopndeuTr AUCEWV Kal UNNPECIOY OTO
EMIXEIPNHATIKO NEPIBAANOV.

2. Tnv oudpeToXn OTa WeydAa £pya NANPOQOPIKNAG Kal UWnANG Texvohoyiag Tou Anpoaciou Kal
ISIwTIKOU TOWEQ.

3. v avantugn dikTUoU WETAN®ANGNG yia TNV ayopd TnG KIVNTAG THAEPWVIAG JE TNV CUYXWVEUOT
TnG BuyaTpiknig eTaipiag Spacephone.

Se OTI apopd Tov NPWTo GEova CUVEXICETal N Opyavwiuévn NPowenan EVvEd NPOIOVTIKWY ~TEXVOAOYIKWOV
AUOEWY, NANPOPOPIKNAG TRAENIKOIVWVIWV KAl ao(AAEIag, nou napakohouBouvTal oTeva yia TNV anodoTikOTNTa
TOUG HE OTOXO TNV BETIKN anodoan Toug.

TauTtoxpova EgAioosTal MoAU IkavonoInTika n dpacTnpioTNTa TNG £Taipiac oTa oUvBeTa €pya, onou
ohokAnpwoape Pe andAuTn emituxia kal uhonoloUPE NOAAG PeydAa £pya nou avaAdBape Tnv TeAeuTaia
xpovid. Tautoxpova Bpiokovtal o€ a&loAdynon apKETEC KATATEDEIPEVEG NPOTACEIC OE dIAYWVIOHOUG EVQ
ApKETA €pya £xouv NdN kaTakupwOei oTnVv €Taipia kal EEKIva AUeoa n UAOMOINGr TOUG.. SUVEXICETAl Kal N
duvapikn dlekdiknan GNUAVTIKWV VEWV EPYWV YIa Ta ENOEVA XpOvia.

Ma Tnv ayopd Tng HETANWANONG KIVNTAG ThAEPWviag ouvexiCeTal n avantugn naveAAadikoU JIkTUoU
noAAANANRG Npowdnong, HE OTOXO KUPIWE TNV enapyia, onou pEaa atn Xpovia dnuioupyndnkav 60 onueia
NWANCNG Kal unoypagnkav UKPBAGCEIG Kal HE TIC TPEIG MEYAAEC €TaIpiE KIVNTHC TNAEPWVIAC.

To AloiknTikd ZupBoUAIo TnG ETaipiag npoadokd, katd Tnv diapkela Tou 2008, cuvexion oTnv augnan T0CO
TOU KUKAOU £pyaciav 000 kal TnG kepdogopiac kabwg kal TNV napanépa evOUvAPwon ToU OVOUATOoC TNG
£TAIpiac anévavTi oToV avTaywviouo.

12,9 ZHMANTIKA FrEFONOTA MEXPI THN YMNOBOAH THZ EKOEZHZ

MEpa Twv AdN avapepBEVTWV YEYOVOTWY, EV UNAPXOUV AAAA LETAYEVEOTEPA TWV OIKOVOUIKWV KATAOTAGEWY
yeyovoTa, Ta onoia va agopouUv &ite Tov ‘Ouiho €ite Tnv ETaipia, oTa onoia eniBaAAeTal avagopa and ta
Aigbvr) MpdTuna XpnuaToolkovouikng NMAnpo@opnong
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Kupiol péEToyol,

Me Bdon Ta npoavagepBevTa, Tnv ‘EkBeon EAéyxou OpkwToU EAeykTr) — AoyioTr, kabw¢ kal T ETrioleg
AvaBewpnuevec Oikovopikéc Kataoraosig Tng 31™ AskepBpiou 2007, Bswpolpe 0TI €XeTe oTnv diaBson oac,
OAad Ta anapaiTnTa OTOIXEId YIa va NPOXWPNOETE OTNV EyKpIon TwV ETHoiwv AvaBswpnuévwv OIKOVOUIKWY

Kataotdoswv TnG Xprnong nou £Anfe 31" AskepPpiou 2007 kai Tnv anallayrp Tou AloiknmikoU, TNngG
MpoioTapévng Tou AoyloTnpiou, TNG ZupBoUAoU OIKOVOUIK®OV YNNPECIOV Kal TWV EAEYKTWV and kabe subuvn.

MeTa TIUAC,

Abrva, 9-5-2008

O MPOEAPOZ

A. MANQAOTOYAOZ
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BeBaiwveTralr OTI n avwTépw ‘EkBeon Tou AioiknTikoU ZupBouAiou npoc Tnv TakTikn [evikn
Juvéleuon Twv MeTdoxwv, nou anoTeAsital and 11 oelidec, €ival auTr Mou avagepeTar oTnv
'EkBeon €Aéyxou nou Xopnynoaue e nuepopnvia 9 Maiou 2008.

ABfva, 9 — 5 — 2008

O OPKQTOZ EAETKTHZ AOTZTHZ

AHMOZ N. MNITEAHZ
AM. 2.0.E.A. 14481
PKF EYPQEAETKTIKH A.E.
A. Knopioiag 124, 115 26 Abrva
AM. 2.0.E.A. 132

PKF
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1 3 Eneinynuanki ExOecon Aloixnrikod Zupfouliou mpog Tnv TakTikn Fevikn
Zuvédsuon Twy peroxwyv Tng «SPACE HELLAS ANONYMH ZYEZTHMATA KAI
YMHPEZIEZ THAEMIKOINQNION, MTAHPO®OPIKHZ, AZ®AAEIAZ - 1AIQTIKH
EMIXEIPHZH NMNAPOXHZ YNMHPEZION AZ®AAEIAZ» Baocel map.1 Gpd.11a
N.3371/2005

H napouoa ene&nynuartikn €kBson Tou AloiknTikoU SUupBouAiou Npog TNV TakTIkr FeviKr) SUVEAEUON TWV
MeTOXWV TNG MEPIEXEI AVAAUTIKEC MANPOPOPIEC avapopikd e Ta {NTAPATA TNG napaypd@ou 1 Tou
apBpou 11° Tou N.3371/2005.

I. AIGpOpwon Tou PETOXIKOU KEPaAaiou.

To PETOXIKO KEQAAQIO TNC £TaIPIAC Pag €ival oAooXepWG KaTaBeBAnUEvo, avepxeTal os € 8.424.358,40
Kal €ival JIaIpEPEVO OE €IKOOIEEl EKATOUMUPIA  TPIAGKOOIEC €IKOOIEEI XINIADEC €KATOV E£iKOOI HPETOXEC
(26.326.120), ovopaoTikng a&iag TpiavTa dUo AenTwv (0,32) €kaoTn.

'OAEC O PHETOXEG €ival KOIVEC OVOUACTIKEC WE OIKAiwPa WhPouU, EI0NYMEVEC NPOC dianpayddTeuon oTov
kAGO0 «EEOMANIONOG TnAenikoivwviwv», oTnv Ayopd A&iov Tou XpnuarmioTnpiou ABnvwv kai

OUYKEKPIPEVA OTNV KaTnyopia Tng «Mikpng & Meaaiac Keqpahonoinonc».

II. Nepiopicpoi oTnv peTaBifaon perox®wv TnG ETaipiac.

H petaBiBaon Twv petoxwv TnG ETaipiac yivetar onwg opilel o vopog kal dsv ugioTavTal nepiopioyoi

oTn WetaBifaon and To kaTaoTaTikd Tng.

III. >nAVTIKEG AUEDEC N EUPEDEG OUPHETOXEG KATA TNV €vvold Twv OIaTagewv Tou apBpwv 9 £wg 11 Tou
N.3556/2007.

O1 pEToxol (PUOIKA 1 VOUIKA NPOCWNA) NMou KATEXOUV AUEDd I €UPECA NOOOCTO PEYAAUTEPO Tou 5%

TOU OUVOAIKOU apiBuou Twv PETOXWV TNG ETaipiac oTig 21/1/2008 napatiBevral oTov NapakdTw nivaka:
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OVOHATEN®VUHO MooooTo
MavwAdnouhog AnunTpIog 33,01%
ALPHA BANK A.E. 18,96%
Mnéihog Mavayiwtng 17,10%
Apoaivog Mapaokeudg 14,60%

Kavéva aAAo @uaiko 1 VOMIKO nNpdowno dev KATEXEI MOOOCTO HEYAAUTEPO Tou 5% TOu WETOXIKOU
kepahaiou Tng ETaipiac.

IV. Karoyor kaBe €idouc HETOXWV NMOU NApEXOUV £IDIKA JIKAIWUATA EAEYXOU.

Aev upioTavTal HETOXEC TNC ETaipiag nou napEXouv aToug KaToXoug Toug €I0IKA JIKAI®PATA EAEYXOU.

V. T[lepiopiopoi oTo diKaiwPa Yrigou.

To kaTaoTaTikd TG ETaipiag dsv npoPAENEl NEPIOPICHOUC OTO dIKAiwPA YWhpou.

VI. SupQwviec JETAEU TwV PETOXWV TNG ETaipiac.
Aev gival yvwoTn otnv ETaipia n Unap&n oupgpuviov YeTa&l Twv PETOXWV TNC, Ol OMNOIEG GUVENAyovTal

nepiopioyoUg oTn PETARIBAcn Twv JETOXWV TNG N OTNY AoKnon JIKAIWHATWV Wrgou.

VII. Kavovec diopiogoU Kkal avTikaTaoTaon HeAwv Tou AioiknTikoU JupBouliou & Tpononoinon Tou

KaTaoTaTikou.

O1 kavoveg nou npoBAénovTal and To KATACTATIKO TnG ETaipiac, TOGO yia To Jiopiopd kai Tnv
avTikaTaoTaon MHeAwv Tou AIOIKNTIKOU TnG ZupBouliou, 600 Kal yia TIC TPOMOMOINCEIG Tou, Oev

dlapoponoiouvTal and Ta npoBAenopeva Tou K.N. 2190/1920.

VIII. AppodiotnTa Tou AloIKNTIKOU JUPBOUAIOU I OPIOUEVWV HEAWV TOU YIa €kOON VEWV PETOXWV N TNV
ayopa 1wV PETOXWV.
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ZUMQWva He TIC OIATALEIC Twv napaypdpwv 5 €wg 13 Tou apbpou 16 Tou K.N. 2190/1920, ol
£IONYMEVEG OTO XpnUaTIOTAPIO ABNVV ETAIPIEG PNOPOUV PE ano@acn TNG Mevikng SUVEAEUOEWS TwV
METOXWV TOUG, Va anokToUV idIEC HETOXEC JEOW Tou XpnuaTioTnpiou ABnvwv PeXp! nooooTou 10% Tou
OUVOAOU TWV METOXWV TOUC, ME OKOMO TNG OTAPIENG TNC XPNUATIOTNPIGKAC TIUNAG TOUG Kal WE
€10IKOTEPOUC OpoUC Kal dIadikagieC Twv w¢ avw napaypdapwv Tou apdpou 16 Tou K.N. 2190/1920. Asv

undpyel avtifeTn 0IGTAEN 0TO KATACTATIKO TG ETaipiac.

ZUpQwva pe TRV and 29n Tou pnvog Iouviou 2007, andgacn TnG EikooTtng MpwTng TakTIKAG Mevikng
Suvéheuonc n etaipia NpoéPn Tnv nepiodo and 1ng IouAiou €wc 31ng AekeuPpiou 2007 oTnv ayopd
nevrakoaoinv XIAIadwv (500.000) 10iwv KOIVMV OVOPAOTIKWV HETOXWV OUVOAIKNG a&iac noooU ot XIA. €
811. To napanavw nocd nou NANPWONKe yia Tnv andkTnon Twv Idiwv MeToxwv Meiwos TNV kabapr
Bgon Tnc eTaipiac. H anoktnon and Tnv eTaipia Idiwv MeToxwv &yive ota nAaiola Tng B£omong
NPOyPANKATOC NApOoXNG AIKAIWUATWV NPoaIpETEWE ayopdac Yetoxawv (stock purchase option plan) oTto
Nnpoowniké TnG e€raipiac kai €dIkOTEPA, OTNV ayopd nevrakooiwv XAIGdwv (500.000), Kkoivwv
OVOMAOTIKWV PETOXWV TNG ETAIpEiac o€ Tiun nou Ba kupaiveral petagl 0,5 kai 5€, evrdcg €81 (6) unvav
(n onoia kai npaypartonoindnke pEoa ato kabopiopévo d1IAoTnUa), TIC OMOIEG Kal Ba xopnynoel oTo
NPOCWNIKO TO JIKAIWHA NPOAIPECEWG AYOPAC TWV HETOXWV AUTWV OTnV TIUr Tou 1,1€. To dikaiwpa
NpoaIpEcEWC ayopdc JETOXWV TNE eTaipiac Ba npénel va aoknBei anod Toug avwTépw dikaloUXoUC EVTOC

xpovikoU dlaoTrpatoc Tpiwv (3) eTwv ano Tnv 1-3-2008.

IX. ZnuavTiki oupewvia nou €xel ouvayel n ETaipia kal n onoia TiBeTal og 10XU, Tpononolsital n Afjyel o€
nepinTwaon alkayng otov é\eyxo Tn¢ ETaipiag katonmiv dnuoaoiac npdTacnc kai Ta anoTeAEOPATA TnG
OUMO@WViag autnc.

Aev ugioTartal TETola GUPPvIa.

X. Kaoe ocupogovia nou n ETaipia £€xel ouvawel pe 1a pEAN Tou AioiknTikoU TnG ZupBouliou i

anoAucng Xmpic Bacipo AOyo N TEPUATICUO TG ONTEiac N anacY0Anong Touc eEAITiag TNG

dnuociac npoTacnG.

Aev unapyouv cupewviec TNG ETaipiag ye Ta péAn Tou AloiknTikoU ZUMBOUAIOU TNG 1 HE TO NPOCWMIKO
NG, ol onoiec npoBAEnouv Tnv kataBoArn anolnuinong €idikd O NEPINTWON NAPAITNONG | anoAuong

XWpIG Baciyo AOyo 1 TeppaTiopoU BnTeiac ) Tng anacXoAnong Toug e€aitiac Tng dnuodaciac npoTaong.
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Ay. Mapaokeun}, 9 Maiou 2008

O MPOEAPOZ TOY A.Z.

A. MANQAOIOYAOZ
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