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1 ZTOIXEIA KATAZTAZHZ ANMOTEAEZMATQON

g ENOMOIHMENA ETOIXEIA
Wi
[~
o 1.1- 1.1-
nood sk@pacyéva ot YiA. € § 31.03.2007  31.03.2006
KUkAog epyaciov 81 7.021 6.493
KooTog NMwAnBévTwv (4.553) (4.275)
MikTa k€pdn / ({nHIEG) 2.468 2.218
8.
AN £000a eKPETANEUONC ’ 752 192
'E€00a AloiknTiKAG AciIToupyiag 83 (1.292) (1.030)
'E€0da AsIToupyiag epeuvav & avanTuéng (121) (54)
8.3
'E€0da AsiToupyiag AlaBEgew( (1.053) (920)
8.4
AN\ £E00a  ekPETAAAEUONG (21) (23)
AnoteAéopata Mpo popwv XpnuatodoTik®v & 733 383
ENEVOUTIKAOV ANOTEAECHATWOV
XpnuaToolkovopika ‘Egoda 45 51
XpnuaToolkovoika ‘EEoda (166) (143)
KEpon / {nuIEC and ouyyeveig Enixeipnaosig (32) 122
AnoTteAéopaTa MNMpo popwv 580 413
Meiov (Pdpor) 68 6
KEpdn HETA ano (popoug 512 407
Katavéuovral o€:
METOXO0UG TNG ETAIpIAg 512 407
AlkaiwpaTta Melownoiag 0 0
KEpOn PeTa and popouc ava PeToxn — Baaoika (os €) 0,0194 0,0155

ZTOIXEIA ETAIPIAZ

31.03.2007 31.03.2006
6.715 6.418
(4.262) (4.263)
2.453 2.155
54 199
(1.040) (1.003)
(121) (54)
(773) (873)
(20) (23)
553 401

6 51
(147) (141)
(32) 27
380 338

0 0

380 338
380 338

0 0
0,0144 0,0128
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2 ZTOIXEIA IZOAOINZMOY

Nnood eEKPPACHEVA OE XIANE

NEPIOYZIAKA ZTOIXEIA

Mn kukAogpOpPOUVTA NEPIOUCIAKA OTOIXEIT
Evowparta nayia

Ynepa&ia enixeipnong

AUAa nepiouaiaka aTolxeia

EnevdUoEIC o BUyaTpPIKEG ENIXEIPAOEIC
EnevOUOEIG 0E GUVOEDEEVEG EMIXEIPNOEIG
Noinég MakponpoBeopeg ANaIThoeIg
AvaBal\OPeveG (POPOAOYIKEG ANAITNOEIG
ZUVOAO PN KUKAO(POPOUVT®V NEPIOUTIAKDV
OTOIXEIWV

KukAo@opoUvTa NEPIoUaiakda oToIXEia
AnoBuaTa

ANaITioeIG ano neAATeg

Noinég Anaitnoeig

XPNUATOOIKOVOUIKA OTOIXEId
MpokaTaBoAEC

Tapiakd diabgoipa kai iIcoduvaua

ZUVOAO KUKAO(POPOUVTWV NEPIOUTIAK®DV OTOIXEIWV
ZYNOAO ENEPrHTIKOY

IAIA KE®AAAIA KAI YNOXPEQZEIZ

KegpaAaio ka1 Ano@spaTika

Ekd0Bév ke@aAaio

Ynép To ApTio €kdoan

Alapopég and avanpoaappoyn agiag kTipiwv & olkonédwv
Baoel A.A.N.

Aoina anoBepatika

SWPEUPEVA KEPDN (CNHIEG)

"I61a ke@AaAaia anodIBOHEVA OTOUG HETOXOUG THG
MnTpIKAG

Aikaiopara Meioyneiag

Zuvolo Idinv KepaAlaiov

MaxkponpOOECHPEC UNOYXPEWDOTEIG
NoINEC MakponpOBETEC UNOXPEWOEIC
YNOXPEWOEIG NAPOXWV AnNOXWPNOEWS

20voAo MakponpoBECUWV UNOXPENCEMV

BpaxunpoBeCUEG UNOXPERNTEIG
MpouNnBeUTEG & AOINEG UNOXPEWTEIG
YNoxpeWOEIC and (pOpouC TEAN
BpayunpoBeopa Adveia(Tpanelec)

20voAo BpaxunpOOECH®V UNOXPEDCEMV

20voAo Idiwv keaAainv Kal YNOXPEWDCEWV

ZHMETQZEIZ

8.7
8.6
8.8
8.8

7.22

8.9
8.10
8.11

8.14
8.14

8.15

8.16

ENOMOIHMENA >TOIXEIA
31.03.2007 31.12.2006
8.034 7.799
428 428
331 355
0 0
570 540
148 134
92 277
9.603 9.533
880 611
11.544 10.740
6.207 5.780
12 12
944 276
1.558 1.902
21.145 19.321
30.748 28.854
8.424 8.424
10.255 10.255
3.008 3.008
-5.172 -5.172
-5.429 -5.764
11.086 10.751
0 0
11.086 10.751
304 2.306
944 900
1.248 3.206
9.240 6.746
730 869
8.444 7.282
18.414 14.897
30,748 28.854

ZTOIXEIA ETAIPIAZ

31.03.2007

7.957

345
1.765
497
127

10.691

619
10.368
2.633
12

944
1.403

15.979
26.670

8.424
10.255

3.008

-5.320
-5.635

10.732

10.732

336
897

1.233

6.951
398
7.356

14.705

31.12.2006

7.699

349
1.764
436
122

10.370

342
9.921
2.353

12

276

1.213

14.117
24.487

8.424
10.255

3.008

-5.320
-6.015

10.352

10.352

359
853

1.212

5.873
511
6.539

12,923
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3 ZTOIXEIA KATAZTAZHZI METABOAQN IAION KE®AAAIOQN MEPIOAOY

Mivakag kataoTaong peraBoAav Idinv Kepalaiwv ETaipiag kai Opilou :

noca ek@pacpéva o€ XIA. € ENOMOIHMENA ZTOIXEIA 2TOIXEIA ETAIPIAZ

31.03.2007 31.03.2006 31.03.2007 31.03.2006

KaBapr) 6£on &vapénc nepiodou (1.01.2007 kai

1.01.2006 avigToiya) 10.751 9.522 10.352 9.556
KEpdN / (CNMIEG) TNG NEPIODOU, PUETA and (POPOUC 512 407 380 338
AUENoN / (ueiwon) PETOXIKOU KEPAAiou 0 0 0 0
AlgvepnBévra pepiopaTa 0 0 0 0
Kaeapg slgoénpa KaTayxwpnuevo an’ eubeiag otnv 177 2 0 0
kaBapn Beon

AyopEg (NWANTEIC) 18IV PHETOXWV 0 0 0 0
KaBapn 8eon Anéng nepiodou (31.03.2007 kai 11.086 9.951 10.732 9.894

31.03.2006 avTioToixa)
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4 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POON

nood ekPpacpéva o€ XIA. €

AEITOUPVIKEC SPAOCTNPIOTNTE

KEpdn npo popuv

MA£ov / peiov npooapuoyeg yia:

AnooBéoeic

MpoBAeyeIg

>UuvaA\ayuaTikeG S1apopEG

AnoTeléopara (€00da, £€€0da, kEPDN Kal NUIEC) ENEVOUTIKNG
dpacTnpIOTNTAG

XpewaTikoi TOKOI kal ouvagn £€oda

MA&ov/ peiov NpooappoyEG yia LETABOAEG Aoyapiaopwy KepaAaiou
Kivnong r nou oxeTiovTal e TIG ASITOUPYIKEG dpaaTnPIOTNTEC:
Meiwon / (ab&non) anoBepdTwy

Meiwon / (aU&non) anarmmoswv

(Meiwon) / av&non unoxpewoswv (NANV Tpanelwv)

(Meiov):

XpewaTikoi TOKo! kal cuvaer £€0da kaTtaBePAnuéva
KaTaBeBAnuevol popol

ZUvoAo €10po®V / (EKPOMV) ano AEITOUPYIKEG SpacTnPIOTNTEG

(a)

EnevOUTIKEG SPAOTNPIOTNTES

AnokTnon BuyaTpik®wy, CUYYEVQV, KOIVONPa&lwv Kai Aoinwv enevoloswy
Ayopd evomuaTwy Kal AUAwv nayionv NePIoUCIaK®Y GTOIXEIWY
Eionpageic and nwAnoeic evompaTwy Kal GiAwv nayiov

Tokol elonpayBevTeg

MepiopaTa sionpaxfévra

ZUVOAO €I0po®V / (EKPOWMV) ANO ENEVOUTIKEG SPAOTNPIOTNTEG

B)

XpNUAaTodoTIKEC dPpACTNPIOTNTEG

Eionpd&eic anod av&non PETOXIKOU Kepalaiou

Eionpageic and ekdobévTta / avaAn@Bévta davela

EEopAnoeic daveinv

EE0(ANOEIC UNOXPEWTEWVY ano XPNUATodOoTIKEC HICBWOEIC (XpoAUaia)
MepiopaTa nAnpweévTa

2ZUvoAo €1I0po®V / (EKPOGV) ano XpNHATOSOTIKEG
SpaoTnpIoTNTES (Y)

Ka@apn au&non / (Heimon) oTa Tapeiaka diadsoipa Kai
1c0duvapa nepiodou (a) + (B) + (y)

Tapeiaka d1a0£cipa kal Icoduvapa Evaping nepiodou

Tapeiaka d1adéoipa kal Icoduvapa ARENG nepIodou

ENOMOIHMENA ZTOIXEIA
L1- 11-
31.03.2007 31.03.2006
580 413
194 156
-594 -208
8 -98
-17 -122
166 143
-269 -211
-1591 1.536
839 -926
-127 -104
-213 175
-1.024 754
-62 -361
-423 -163
20 1
6 51
0 0
-459 -472
0 0
0 0
1.162 -337
-23 -59
0 0
1.139 -396
-344 -114
1.902 438
1.558 324

ZTOIXEIA ETAIPIAZ

1.1-

31.03.2007

380

160
106

23
147

-277
-1.315
853

-108
-113

-136

816
-23

793

190

1.213
1.403

1.1-
31.03.2006

338
156

-184
-98

141

-188
1.522
-946

-104
170

776

-361
-163

51

-472

-359
-59

-418

-114

404
290
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5 ZYNAAAATEZ ETAIPIAZ ME TA NMPOZ AYTHN ZYNAEAEMENA MEPH (AARN 24)
ANO 01-01-2007 EQZ 31-03-2007

O1 KaTWTEPW ouvaA\ayeg, apopolv ouvaANaYEC JE TA NPOC AUTAV CUVOEDEUEVA PEPN.

nooa eKPPacpéva o€ XIA € Evonoinuéva Zvoiyzio zroixeia Evaipiag
31.03.2007 31.03.2007

MwANRoEIC ayabwv Kal UnnPeciwv 368 318
Ayopég 177 187
Anaimioeic ayabwv Kai unnpeciov 2.938 2.745
YMOXPEWOEIG 735 844
>uvaAAayEg Kal apoIBEC SIEUBUVTIKWV 407 335
OTEAEXWV Kal JEAwV TNG d1oiknong

AnaiTioeic ano SIEUBUVTIKG OTEAEXN Kal 0 0
MEAN TNE dloiknong

Ynoxpewaoelg Npog JIEUBUVTIKA OTEAEXN Kal 0 0

MEAN TNG dloiknong

And Tov avwTEPW Nivaka ol GUVAAAYEC kal Ta UnoAoIna Pe TIG OuyaTpikEG Exouv anaAeipOei and Ta
evonoinuéva aToixeia Tou OpiAou.

O1 unnpeoie¢ and kal Npo¢ ouvdedspeva WEPN, ONWC Kal oI NWANCEIC Kal Ol ayopéc ayabwv, yivovTal

oUPQWvVa PE TOUG TIHOKATAAOYoug nou 1aXU0UV Kal yia Jn GUVOEDEPEVA WEPN.

H eTaipia €xel eyyundei yia opia XpnuaTodoTnong évavTl Tpanslwv yia TIG BUYaTPIKEG KAl OUYYEVEIC ETAIPIEC
& kolvonpagieg Nnocd GuvoAikoU Uyoug o€ XIA. € 4.951. Ano To eykpIBEv avwTeEPw OPIO Ol BUYATPIKEG Kal
OUYYEVEIG €TaIpiec €xouv Xpnaolgonoinoel nood Uwoug oc XIA. € 4.488. H eTaipia €xel ekdWOEI UNEP TNG

K/=ZIAZ AAKYONA gyyunTIKEG ENIOTOAEG NPOKATABOA®Y kal KAANG ekTéAeonG Uwoug o XIA.€ 1.184.

> eninedo Opihou dev UNAPXOUV EYYUNCEIC Yia OpIa XpNUaTodoTnong £vavTi Tpanslwv.
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6 NMAHPO®OPIEZ IlN'A THN SPACE HELLAS AE

6.1 TENIKEZ NAHPO®OPIEZ

H avwvupn etaipia pe Tnv enwvupia «SPACE HELLAS Avwvuun Etaipia Epnopio- AvTinpoowneieg-
Eicaywyéc- EEaywyéc» kal SiakpiTIkO TiTAo «SPACE COM A.E.» ouveotn®n pe 1o un‘ap. 116369/15.7.85
oupBOAalo Tou cupBoAaloypdpou Kwv/vou XpiaTodoUAou, To onoio eykpibnke We Tnv Anogaon un’ ap. EM
4728/1.8.85 Tou Nopdapxn ATTIKNG, nou dnuooielbnke oto ®EK 2929/8.8.85 TAE & EME. H diapkeia Tng
ETaipiag opiobnke apxika 100 €Trg kal €dpa Tng o Afpog Ayiag Mapaokeung, N. ATTIKAG, Aew®. Megoyeiwv
312. Mg ano@aon Tng Mevikng ZUVEAEUONG TwV HETOXWV TG ETaipiac Tng 6-5-99 nou eykpibnke pe Tnv un’
ap. EM 4247/99 Anodgaon Tou Nopdpxn ABnvawv, nou kataxwpnénke oto MAE oTic 23.7.99 kai
OnuoalelBnke oTo MEK 6299/2.8.99 TAE & EIE, n didpkeia Tng ETaipiac opiobnke 50€TnG.

H ETaipia éxel apiBuo MAE 13966/06/B/86/95 kal ApiBuo dopoloyikol MnTpwou 094149709.

6.2 TMEPITPA®H ANTIKEIMENOY

H Space Hellas an6 10 1985 OpacTtnpionolsital oTtnv ayopd [MANPO@OPIKAG Kal UModopng
TnAENIKOIVWVIQV, NPOCPEPOVTAG OAOKANPWUEVEC AUCEIG Kal Ynnpeoieg oe Anpdoioug Opyaviopoug, ot
EMNVIKEG Kal EEVEC eMIXEIPROEIG.

EIdIkOTEPQ, N €Talpia dpacTnplonoisiTal (Je NPOoidVTa Kal UNNPECIEC) OTOUG EENG TOMEIC:
Ynodoun dIkTUWONG yia eTaipika dikTua 1 To AladikTuo (data networking).

Ynodoun ThAEPwVIKNG 8iacUvdeong os evOo-€TaIPIKO eninedo (enterprise telephony).
Aopnuévn kadwdiwon yia ouyxpova kTipia (structured cabling).

Ynodoun yia Ta 8ikTua TNAENIKOIVWVIAKWV Popewv (telecom infrastructure).
OMokAnpwon ZuoTnuatwv (System Integration).

EEeIdIKeUPEVEC appoYEG nou aglonololv ugioTapeva dikTua (value added services).
Mapoxn TnAenikovaviakwv YNnpeoiwv ae EBVIKO kal AleBvég eninedo.
YNooTNPIKTIKEG TEXVIKEG UNNPECIEC EYKATAOTACNG, GUVTHPNONG KI ENIOKEUNG,.
YNnNpeoIwv Kal ZUGTNHATWY TNAEPATIKAG.

YNNPECI®V KAl CUCTNHATWV KIVNTNAG TNAEQWVIAC .

Ynnpeoiwv kai Epappoywv NMAnpogopikng (IT Applications and Services) .
EpeuvnTika kI avanTu§iaka npoypdupara, o€ EBviko kai AleBvég eninedo.

o o o oy

6.3 ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY

H olvBeon Tou AloiknTikoU ZUHBOUANIOU ONw¢ kaTaxwpibnke ato MnTpwo AvwvUpwv ETaipeimv Tou
Ynoupyeiou Avantuéng tTnv 9-2-2006 kai oUpQwva pe To MMpakTikd and 2-2-2006 Tng ETaipiag pag
OlapopPWONKE WG EENC:

O MavwAdnoulog AnunTpiog Tou Xnupidwva, Mpdedpog AIOIKNTIKOU ZUMBOUAIOU Kal €KTEAEOTIKO

MEAOG.

O Apooivog Mapackeudg Tou Anuntpiou, A/vav ZUUPROUAOG Kal eKTEAEDTIKO WEAOG Tou AIOIKNTIKOU
>upBouAiou.

O MnéNhog Xpriotog Tou MavayiwTn, AvTinposdpoG, Kal Hn eKTEAEOTIKO WEAOG Tou AIOIKNTIKOU
>upBouAiou.

0 Aayoyiavvng Mewpyiog Tou MavayinTn ekTEAEOTIKO PEAOG TOU AIOIKNTIKOU ZUMBOUAIoU.
O Tkidkag AvaoTdoiog Tou Iwavvn eKTEAETTIKO PEAOC TOU AIOIKNTIKOU ZUPBOUAiou.
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O XouxouAng AnunTpioc Tou  Euayyéhou, aveEapTnTo Hn €KTEAEOTIKO WEANOG TOu AloIKNTIKOU
>upBouAiou.

KanonouAog AUcavdpo¢ Tou KwvaoTavTivou avefapTnTo Hn eKTEAEOTIKO HENOG TOU AIOIKNTIKOU
>upBouAiou.

H BnTeia Tou avwTEépw AloiknTikoU ZupBouliou sivar péxpl 30-6-2010.
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; BAZIKEZ AOTIZTIKEZ APXEZ KAI NAHPO®OPIEZ

7.1 TENIKEZ NAHPO®OPIEZ

O1 OUVNUMEVEG eVvOIAUECEC OIKOVOUIKEG KaTaoTaoelg TnG nepiddou 1™ Iavouapiou £wg 31™ MapTiou
2007 nepIAapBavouv TIC ETAIPIKEC EVOIAUECEC OIKOVOMIKEG KATAOTACEIC TNG «SPACE HELLAS A.E.» Kai TIG
EVOMOINMEVEG £VOIANETEC OIKOVOUIKEG KATAOTACEIC AUTHC,.

H «SPACE HELLAS A.E.» anoTeAsi Tnv PNTpIKA €Talpia Tou Opilou. O YETOXEG TNG €TaAIpiag €ival
KOIVEG OVOHACTIKEG Kal £xouv gloayBei aTnv napdhAnAn ayopd Tou XpnuarioTnpiou AZiov ABnvmv Tnv 29-
9-2000.

H Space Hellas an6 To 1985 Opactnpionolieital oTnv ayopd MANPOQOPIKAG Kal UMNodopng
TnAENIKOIVWVIWV, NPOCPEPOVTAG OAOKANPWUEVEG AUCEIC Kal Ynnpeoie e Anuooioug Opyaviopoug, o€
EMNVIKEG Kal EEVEC EMIXEIPHOEIG

‘Exel £€dpa Tng Tov Anuo Ayiag Mapaokeung, N. ATTIKNAG, Aew®. Meooyeiwv 312.  H nAekTpovikn
dlelBuvon TngG eTaipiag sivar www.space.gr.

O1 evOIQUEDEG OIKOVOMIKEG KATAOTACEIC TNG ETaipiac kar Tou OpiAou yia Tn nepiodo 1™ Iavouapiou €0
31™ Mapriou 2007, €xouv eykpiBei npoc dnuooicuon and 1o AIOIKNTIKO ZupBoUAio Tng ETaipiag pe To
npakTikd No 1.111 Tnv 18" Maiou 2007.

Ta dnuooionoinBévra oTtov TUNo ZuvonTikd Olkovopikd 2Tolxeia oToxeUouv OTO va NAapdoyouv oTov
avayvmoTn OpIoHEVA YEVIKA OIKOVOUIKG oTolxeia aMa Oev napéxouv TNV OAOKANPWHEVN €IKOVA TNG
OIKOVOMIKNG B€0NC Kal Twv anoTeAeoPdTwv TN ETaipiag kai Tou Opidou, oUupwva pe Ta Aiebvn MpoTuna
Xpnuatooikovopikng MAnpo@opnong («AMNXM»).  Eniong, emonuaiveTar 0TI, XApliv aniornoinong, oTd
OnNUOCIEUBEVTA OTOV TUMO OUVONTIKA OIKOVOUIKA OTOIXEId €XOUV  YiVEl OpIOUEVEC GUMNTUEEIC Kal
avakaTaTageig KovouAiwv.

7.2 APXEZ ZYNTA=HZ TQN OIKONOMIKQN KATAZTAZEQN

O1 evOIQUEDEG OIKOVOMIKEG KATAOTACEIG TNG ETaipiag kal Tou OpiAou yia Tn nepiodo 1™ Iavouapiou £wg
31™ MapTiou 2007, o1 onoieg £xouv gykpiBei TiIc 18.05.2007 anod To AIOIKNTIKO ZUPBoUAIO TNG €TaIpiac Kag,
éxouv ouvTayBei oUppwva Pe Ta Aigbvry Mpotuna Xpnuatooikovouikng MAnpogdpnong (AMXM) kai nio
OUYKeKpIpEVa e To AleBveg AoyioTiko MpoTuno (A.A.M.) 34 «Eviiaueceg OIKOVOpIKEG KaTaoTaoeig» Kal Tig
Algpunveieg Tng Emimponng Alepunveimv Tov AlgBvav MpoTunwv XpnuaToolKovouikng MAnpo@opnong onwg
éxouv ul0BeTnBei and Tnv Eupwnaikn ‘Evwaon kar Ta AMXM nou éxouv ekdoBei and To ZupBoUAio AleBvav
NoyioTikwv MpotUnwv (Z.A.A.M.).

O1 AOYIOTIKEC apYXEG NMOU XpNOIKoNoIRBnKav yia TNV NPOoEToILACia Kal TNV Napouaiacn TwV OIKOVOUIKGOV
KATAOTACEWV €ival CUVENEIC JE AUTEC MOU XpnoIdonoinenkav yia Tn ouvTagn Twv OIKOVOUIKWY KATAOTACEWV
NG ETaipiac kai Tou Opilou yia Tn xpnon nou €An&e otic 31 AekepPpiou 2006. AUTEC Ol ApPXEC EXOUV
£(QApPooBei Pe ouvEnela yia OAeG TIC XPAOEIC Nou napouaialovTal, EKTOG eav avapEpeTal OIAQOPETIKA.  3€
NEPINTWOEIG MOU KPIBNKE anapaiTnTo Ta CUYKPITIKA OTOIXEId TwV NPonyoUHEVWV XPrOEWY avapoppudnkav
yla va kataoToUv OoposIdn KE Ta OTOIXEIa TNG TpEXouaag nepiodou. Ol OIKOVOMIKEG KATAOTACEIC MPENEl va
An@Bolv unown o ouvduaouo ME TIC OIKOVOMIKEG kataoTacelc Tng 31" AekepBpiou 2006 nou eival
d1aBéaipeg otnv IoToogAida TnG ETaIpiag oTnv nAekTpovikn dielBuvon Www.space.gr.

O1 evOIGUEDEG OIKOVOMIKEG KATAOTACEIC TNG ETaipiag kal Tou Opihou yia Tn nepiodo 1™ Iavouapiou £wg
31" MapTiou 2007, €xouv ouvTtaxBsi cUpQwva e TNV apxn Tou loTopikoU kooToug (historical cost
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convention) Ue €EQipean OPIOUEVEC KATNYOPIEC EVOWUATWY NEPIOUCIAKWY OTOIXEIWV TA onoia anoTiunénkav
o€ eUNoyeg atieg TNV nuepopnvia yeTapaong ata AMNXM (1.1.2004).

'O\a Ta avaBewpnuéva r veokdobevta MpdTuna kai dIEPUNVEIEC Nou £xouv epappoyn oTov ‘OWIAo Kal
oTnv €Taipia kai ivar og 10xU Tnv 31" Maptiou 2007 eAfpBnoav unoywn yia TV oUVTA&N TwV OIKOVOMIKGV
KATAoTACEWY TNG TPEXOUCAC NePIODOU OTNV €KTACN NOU AuTA ATAv EpAppPOaTiya.

H oUvTaén Twv evdIGUECWV OIKOVOMIKWV KATAOTACEWV oud@wva pe Ta AMNXM (n IFRS) anaitei Tn
XProN OPICUEVWV ONUAVTIKWY AOYIOTIKWV EKTIMACEWV Kal Tnv Aoknon kpiong and Tnv Aloiknon otnv
dladikaaia epappoyng Twv AoyioTikwv apxwv Tng Etaipiag. O1 onuavTikeg napadoxeg and Tnv dloiknon yia
TNV EQapyoyn Twv AoyioTIKoV pHeBOdwV TNng ETaipiac £xouv enionyavBei dnou kpiveTal KaTAANAQ.

Eniong anaiTeital n xprion unoAoyioH®V Kal unoBécgswv nou ennpedlouv Ta avagepBevTa nood Twv
NEPIOUTIAKWV OTOIXEIWV KAl UNOXPEWOEWY, TN YVWOOTONOINON EVOEXOUEVWY ANAITHOEWY KAl UNOXPEWTEWY
KATa TNV NUEPOUNVIA TWV OIKOVOUIKGV KATAOTACEWV Kal T avapepBévTa nood £00dwv kal £0dwv Katda
Tnv didpkeia TnG nepiddou. Mapd To yeyovdg OTI ol unoAoyiopoi auToi Bacifovral oTnv KaAUTepn duvaTh
yv@aon TG AIoiKNonNG 0 OXEON HE TIG TPEXOUOEG OUVONKEG KAl €VEPYEIEC, TA NPAYUATIKA AnoTeAéopaTa
Mropei TeAika va dlagEPouv anod auTtoug TOUG UNoAoyIGHoUC.

H Etaipia kai ol EAAnvIkéC OuyaTpikéc Tng, TneoUv Ta AoyioTikd Toug BIBAia pe Baon Tov EAANVIKO
Epnopikd Nopo 2190/1920 kar Tnv 1oxUouca (popoloyikn vopoBeoia. Ano tnv 1n Iavouapiou 2005 kai
EQEENC, n UNTPIKN ETaipia kai o1 EAANVIKEG BuyaTpIKEG TNG unoxpeouvTal BAcel Twv dIATAEEWY TNG KEiEVNG
vopoBeaiag, va ouvTAooouV TIG OIKOVOUIKEC TOUG KATAOTACEIS oUMPwva Pe Ta ANXM nou &xouv UIOBETNOEI
and Tnv Eupwnaikn 'Evwon. ‘Onw¢ opwg €xouv To dikaiwpa, eEakodouBolv va Tnpouv Ta AoyIoTIKa Toug
BIBAia pe Bacel TIC dIATAEEIC TNG EAANVIKNAC POPOAOYIKNG vopoBeaiag. Or Eveg BuyaTtpikec Tng ETaipiag
TnpeoUv Ta AoyloTIka Toug BIBAia kai oToixeia kal €TOINAlOUV OIKOVOUIKEG KATACOTACEIC WYe PACEl TOUG
IOXUOVTEG VOLOUG Kal KavovIOHOUG TWV XWwPWV OTIG OMoieg AEIToupyouv. KaTa ouvenela Kal avaQopika He
TNV oUVTAEn TWV EVOMOINUEVWV OIKOVOHUIKWV KATAOTACEWY, Ol OIKOVOMUIKEC KATAOTACEIC TWV EEVwV
BuyaTpikav Kal Ol (POPOAOYIKEG OIKOVOMIKEG KATAOTACEIG TNG MNTPIKAG KAl TwV €AANVIKWV BuyaTpiKov
npooapuolovTal Kal avapop@®VovTadl HECW €EWAOYIOTIK®DY £YYPAPWV MPOKEIMEVOU VA CUMGWVOUV HE Ta
AXTIX.

7.3 NEANPOTYNA, EPMHNEIEZ KAI TPOMNOMOIHZH YOIZTAMENQN NPOTYNQN

‘Exel yivel ékdoon véwv AlXIM, Tporonoinoswv kal dlEpUnvei®y, Ta ornoia €ival unoxpewTikd yia
AoyioTiKEG Xpnosic nou Eekivouv Tnv 1" Iavouapiou 2007 fj peraysvéoTepa. H ekTipnon Tng Aioiknong Tou
Ouidou kai Tng ETaipiac OxeTIKA pe Tnv €nidpacn ano Tnv £QApuoyn auTwv TwV VEWV NpoTUnwv Kal
dlEpUNVEIDV NApaTiBeTal NapakaTw:

ANXN 7, XpnHaTooIKOVOHIKG HEoQ: MVWOTOMNOINCEIG KAl CUMNANPWUATIKR Npocapioyn o1o AAM 1,
Mapouadiaon Twv Oikovopikav KataoTtaoswv- MvwoTonoinoslic Kepalaiou ( e@apupoletal yia €TAOIEG
A\oYIOoTIKEG NePIOGdOUC Nou Eekivouv katd n heta tnv 1" Iavouapiou 2007).

To ANXM 7 anaitei nepAITEPW YVWOTOMNOINOEIG avapopikd PE TA XPNMATOOIKOVOUIKA PEDA, EKTOG ano
ekeiva nou anokAeiovrarl (n.X. CUPQEPOVTA O BUyaTpIKEC, ouvDEdEpEva PEPN Kal Kolvonpagieg, K.A.M.), HE
oKono TN BeATiwon TNG NAPEXOHEVNG NANPOPOPNONG Kal CUYKEKPIYEVA ANAITEl TN YVWOTOMOoINGN NOIOTIKGOV
Kal MOCOTIKWV NMANPOPOPIOV OXETIKA KE TNV €KBEON O KIVOUVOUG NPOEPXOMEVOUC and XPNHATOOIKOVOUIKA
pEoa. EidikoTepa, npokabopilel eAAXIOTEG anaITOUPEVEC YVWOTOMOINCEIC O OXEON ME TOV MIOTWTIKO
Kivduvo, Tov KivOUVO pEUCTOTNTAC Kal ToV KivOuvo ayopdg (emiBaAAel Tnv avaiuon suaiobnaoiag oxeTika Je
Tov Kivduvo ayopdc ). To ANXM 7 avtikaBiotad 1o AAN 30 (F'vOTONOINCEIG OTIG OIKOVOMIKEG
KataoTraosig Tpanelomv kai XpnHATOOIKOVOUIK®V ISPUHAT®WV) Kal TIC ANAITAOEI YVWOTOMNOINCEWY
Tou AAI 32, (XpnHaTtooikovouikd Méoa: N'vooTonoinoeig kai NMapouaciaon). ‘Exel epapoyr| o€ 0AeG
TIG ETAIPIEG NMOU OUVTACOOUV OIKOVOMIKEC KATAOTACEIC GUNPWVA We Ta AMXI.

H oxeTikiy npogapyoyr Tou AAM1 agopd G YVWOTOMOINCEIG OXETIKA e TO UWOoC Twv Kepahainv piag
ENIXEipNoNG KabBwe kai yia Tov TpONoU nou YiveTal n diaxeipion auTwv.
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ANXN 8, AsiToupyikoi ToHEIG : ( epappoleTal yia €THOIEG AOYIOTIKEG NEPIOOOUG Nou EekIvoUv kaTtd n
pera v 1" Iavouapiou 2009)

To AMNXN 8 avtikaBiota To AAN 14 OikovopikéG MAnpogopieg kata Topéa kai UIOBeTel ia
JIoIKNTIKI NPOCEYYION avapopIKa HE TIG OIKOVOMIKEG MANPogpopiec nou divovTal kKaTd Topéa. H nAnpopdpnaon
nou Ba napéxeral Ba sival auTr Nou Xpnoidonolsi n dloikNon E0WTEPIKA Yia TV a&loAdynon Tng anodoaonc
TWV AEITOUPYIKWV TOUEWV Kal TNV KATAvour NOpwv G€ auToUg TOUG TOHEIC. AuTh N NnAnpo@opnon Pnopei va
gival SIaQOpPETIKI and auTr Mou napoucialeTal oTov ICOAOYIOPO Kal KATAOTAON AnoTEAECHATWV Kal ol
eTaipieg Ba npénel va dwoouv eNeENYNOEIC Kal CUPPVIEG avagopikd e TIG ev AOyw dla@opec. O SUIAOG
gival otn diadikaagia ekTiuNong TnG €nidpacnc autou Tou NPOTUMOU OTIC OIKOVOUIKEG TOU KATAOTACEIG. To
ANXM 8 dev €xel akoun uioBeTnBei and Tnv E.E.

Aieppnveia 7, Eappoyr TG NPOCEyyiong avapoppwong Ttou AAN 29- OIKOVOHIKEG
KATAOTACEIG OE UNEPNANOWPIOTIKEG OIKOVOUIEG: (spapUOlETE yIa €TNOIEC AOYIOTIKEC MEPIOSOUC Mou
EekivoUv katd n pera tnv 17 Mapriou 2006)

H Aigpunveia 7 anairei onwc, otnv nepiodo katd Tnv onoia pia taipia dlanioTovel Tnv UNapén
unepnAnBwpiopol OTNV OIKOVOUIa TOU VOUIoNATOC ASIToupyiag Tne, Xwpic va unnp&e unepnAnbwpionog Tnv
nponyoUpevn nepiodo, va €@appolel TIC anaitnosig Tou AAM 29 cav va nTav nAavioTe OIKOVOWia o€
kataoTaon unepnAnbwpiopou.

H Aigppnveia 7 dev £xe1 epappoyn oTov ‘OpiAo.

Aieppnveia 8, MNedio epappoyng ANXM 2 : (spappoleTal yia €TACIEG AOYIOTIKEC NEPIODOUC Nou
EekivoUv katd n pera Tnv 1" MapTiou 2006)

H Aiepunveia 8 diukpivitel 6T1 To AMXM 2 Mapoxég nou eEaprtavral and Tnv adia TV HETOX®OV
€QApuPOleTal o€ CUVAANAYEG OTIC OMOIEG HIa £TAIpia NAPAXWPEI CUUKETOXIKOUC TITAOUG 1} avahappaver Tnv
unoxpéwaon va PeTapiBacsl YeTpnTa n aAAa neplouciakda aToixeia (nou PacilovTal otV TIUA TWV HETOXWV
TNG), 6Tav To NPoadiopicio avTaiiayua nou éxel AneOei paiveral va gival xaun\otepo and Tnv glAoyn a&ia
TWV CUPPETOXIKWV TITAWV NOU NapaxwpouvTal i TwV UNOXPEMOEWY Nou avaiaupavovTal.

H Aigppnveia 8 dev £xel epappoyn oTov ‘'OpiAo.

Aigppnveia 9, ENAavekTipnon EVOOHATOHEVOV NAPAYOYWV : (sQapuOleTal YIa ETNOIEC AOYIOTIKEC
nepI6douUC nou Eekivouv kaTa ) etd Tnv 1" Iouviou 2006)

H Aipunveia 9 anaitei 6nwg pia eTaipia ekTINA katd noco éva oupBOAdIO NEPIEXEI VA EVOWHATWHEVO
napaywyo KaTtd Tn oTiyun ouvayng Tou cudPBoAadiou, NEPINTWAON KATA TNV OMNoia anayopeUsl HETAYEVETTEPN
ENAVEKTIKNON €KTOC €AV UNAPXEI METABOAN OTOUC OPOUC TOU OUMBOAAIOU NMou PETABAAOUV OUCIaoTIKA TIC
TAMEIOKEG POEC,.

H Aiepunveia 9 3ev £xel epapHoyn oTov ‘'OIAo.

Aieppnveia 10, Evdiapeon Oikovopikn) 'EkOegon kai Anopeiwon : (spapuoleTal yia £TNOIEG
A\OYIOTIKEG NePIOGdOUC Nou Eekivouyv kaTtd N heta Tnv 1" NoegpBpiou 2006)

H Aigpunveia 10 pnopei va €xel €nidpacn OTIC OIKOVOMIKEG KATAOTACEIG Of MNEPINTWON Mou
avayvwploTel {nuia anopeiwong oec evdldyeon nepiodo avagopika Me unepalia ) enevduoell Ot
OUMMETOXIKOUG TITAOUG B1aBETIHOUG NPOG NWANGCN N N EI0NYMEVOUG GUHKETOXIKOUG TITAOUG Mou TnpouvTal
070 KOOTOC, KaBw¢ auTr n anopsiwon Oev PNOpPel va avTIAOYIOTE O €MOWPEVEG €VOIAUEDEG N ETNOIEC
OIKOVOUIKEG kaTaoTdaoelc. H Aigpunveia 10 dev €xel akoun uloBeTnBei and Tnv EE.
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Aieppnveia 11, AMNXM 2- ZuvaAAayég pe I8 MeToXEG kal HETAEU eTAIpI®V 15iou OpiAou :
(spappoleTal yia THOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV KaTd 1) peTd Tnv 17 MapTiou 2007)

H Aigpunveia auTny anaitei 6nw¢ ouvaAAayEg oOTIC onoieg napaywpeital oe epyalOhevo dikaiwpa eni
OUMMETOXIKQV TITAWV, BewpolvTal yia okonoug AOYIOTIKNAG avTIMET®NIONG WG apoIBEG nou kaBopilovTal anod
Tnv a&ia Tng PeToxXNG kai diakavovilovTal Pe OUMMETOXIKOUG TITAOUC, aKOWN Kal oTnv MEPINTWon Onou n
eTaIpia €MIAEYEl N €XEl TNV UMNOXPEWGN va ayopdosl auToUC TOUC GUMHETOXIKOUG TITAOUG and TPiToug N ol
METOXOI TNG ETAIPIAC NAPEXOUV TOUC NMPOC napaxwpnon TiTAouG. H Aligpunveia enekTeiveTal eniong kai oTov
TPOMO MOU Ol BuyaTpikEG XelpiovTal, OTIC AMAEG TOUC OIKOVOUIKEG KATAOTACEIG, Npoypdduara onou ol
epyaldpevol Toug AapBavouv SIKaI®PATa £ni CUPHETOXIK®Y TITAWV TNG UNTPIKNG £TAIpIaAC.

H Aigppnveia 11 dev €xel epappoyn oTov ‘'OHIA0, kabwe eniong dev £xel akOun uloBeTnBei ano
Tnv EE.

Aigpunveia 12, ZupBaoceig Mapaxwpnong (Service Concession Arrangements)
(spappoleTal yia eTHOIEG AOYIOTIKEG NEPIOSOUC Mou Eekivouv kaTa ) yetd Tnv 17 Iavouapiou 2008)

H Aiepunveia 12 npaypateleTal Tov TPOMO HE TOV OMoIo 01 0pyaviodoi Nou napexouv nAnpogopieg Ba
npénel va epappolouv Ta undpyovra Aiebvry MpoTuna Xpnuatoolkovopikng MAnpo@opnang (ANXM) yia va
KaTaxwproouv TIG UMOXPEWOEIG Nou avahapuPdvouv kal Ta OIKAI®UATA MOU TOUG napayxwpouvTal OTIg
OXETIKEG OUMBACEIG napaxwpnong. Me Baon Tn Algpunveia ol opyaviopoi autoi dev NPEMEl va avayvwpioouv
TN OXETIKA UNOJOMN WC EVOMUATA NAyia oToIXeia, aAAG va avayvwpioouv €va XpnHaTooIKOVOUIKO OTOIXEIo
evepynTikoU KaTa f éva acwuaTo NePIOUCIako OTOIXEIO.

H Aieppnveia 12 dev £xel epappoyn oTov ‘OpIA0, kabwg eniong Oev Exel akOun UIoBeTnOei ano
Tnv EE.

7.4 ANOrIzTIKEZ MEOGOAOI

Aev undpyouv aA\ayEG OTIG AOYIOTIKEC apXEC NOU TNPNBNKav os OXECN HE AUTEG MOU XpnolKonoinénkav
yla TNV NPOETOINACIA TWV OIKOVOUIK®OV KaTaoTaoewv Tng 31™ AekepBpiou 2006.

7.5 ENZQMATA NAITA KAI AYAA NEPIOYZIAKA ZTOIXEIA

Ta nayia NepIoUCIaKa OToIXEId aneikoviovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIC a&ieC KTOEWS TouG N
otnv gUAoyn a&ia (fair value). EUAoyn a€ia €ival To Nood yia To onoio éva ndylo pnopei va avralhayei
METAEU PEPWV MOU £XOUV YVWON TOU AVTIKEIMEVOU Kal EVEPYOUV OIKEIOBEADG O HIa KaBapd eunopikr Npagn.

H apyxikr kaTtaxwpion / avayvapion evog nayiou yiveTal NAvToTe aTo kKOOTOG.

To KOOTOC KTNOoNG TwV NAyIwV OToIXEIWV NEpINAUBAVEl Ta APeTa KaTaveunBevTa kdaTn (TIUR ayopdc,
METAPOpPIKA, aopANigTpa, Pn €NIOTPENTEOI (POPOI ayopdc, KAM.) yia va (¢BAcouv Ta OTOIXEIa 0 KATAoTaon
A€IToupyiag WEXPI TNV NUEPOMNVIA KATAPTIONG TWV OIKOVOUIKWV KATAGTACGEWY .

Ta oikdneda kai Ta kTipia Tng ETaipiag €xouv anoTiun®ei otnv eUhoyn aia Toug, n onoia
NpocodIopioTNKE anod PEAETN aveEAPTNTOU OIKOU EKTILNTWV.

Ta undloina evowmuaTa nayia nepiouciakd aToIKEId Nou anokThenkav anoé Tnv €raipia kai Tov ‘OpIAo
ePQavitovral oTnv TIA KTNOEWE TOUC, HEIMHPEVA KATA TIGC CUOCWPEUHEVEG ANOORETEIC.

O1 anooBéceig eniBapuvouv Tnv KatdoTaon AoyapiacpoU AnoteheopdTtwv, We Paon Tn oTabeprn
MEBOSO anooBeonc kad’' OAn Tn dIApKEId TNG EKTIHWUEVNG WQPENIKNG {wNG TV nayiov nNeEPIOUCIaKOV
oToixeiwv. O daPIkEG eKTATEIC dev anooBévovTal.
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>Ta Aula nepiouciakd oToixeia nepidauBavovral Ta AOyIOMIKG npoypdupata kali n adeia
EKUETAAMEUONG gPnopikoU GAPATOC,.

O1 Moinéc aowpaTeg akivnronoinoelc (a&ia KTAong eKPETAAEUONC eunopikoU  onuaToc) Oev
anooBévovTtal Aoyw TnG aduvapiac va empeTpnBei pe a&lonioTia n EUNopIKn Toug BIwoIUOTNTA Kal N €106por)
TOUG OTO AHEGO HENNOV.

H ekTipopevn diapkela TNG w@EAING wng, kaTa KaTnyopia nayiwv, £Xel we €ENG:

Mepiypa®n M@S
Zwng
KTipia & EykaTaoTaoceic KTipiwv 50
KTipia & EykaTaoTaosic KTIpiwv OE akivnTa TpiTwv 12
Mnxavnuara Texv. Eykat.-Aoindc Mnx. E€onA. I810kTNTa 16
MnxavnuaTa Texv. Eykat.-Aoinog Mny. EEonA. MioBwpuéva 10
‘EmnAa 16
>Keln 10
Mnxaveg Mpageiwv 10
E€onMIoHOG TNAENIKOIVWVIQV 10
Noinoc EEonAiopog 10
HAekTpoVIKOG EEonAIoNOG 5
Noina EmBarika AutokivnTa 5
AuTokivnTa doptnya 10
Aoina Méoa MeTagopdc 5
Aula nepiouciaka oToixeia (Mpoypappara H/Y ) 5

H w@éhiun (wn Twv nayiwv NEPIoUCIaKWV OTOIXEIwY WNopel va avabewpnBei kal va npooapuooTei
€4V auTo KpIBei avaykaio KaTa TNV oUVTAEN TWV OIKOVOUIKWV KATAOTACGEWV.

7.6 AINOMEIQZH AZIAZ NEPIOYZIAKQN ZTOIXEIQN

Ta oToixeia Tou EvepynmikoU nou €xouv anpoodiopioTn w@EAINN {wn dev anooBévovTtal Kal
UNOKEIVTAl OE EAEYXO AMOMEIWONG £TNCIWC, OTAV KANOIA YEyovoTa KaTtadelkvUouv OTI N AOYIOTIKN) Toug a&ia
MMopei va pnv gival avakTnaoipn.

H dlapopd PeTa&l Tng AoyioTIkAC a&iac kal Tou kabapou avanooBeoTou nocol KATAXWPEITal oTd
anoTteAéopaTa. Ta oToixeia Tou EvepynTikoU nou anooBévovTal UNOKEIVTal O EAeYX0 anopeinong Tng agiag
TOUC OTav undpyouv evOEIEEIC OTI N AoyIOTIKA Toug a&ia dev Ba avakTnoei.

H avaktioiun a&ia eival To peyaAuTepo nood HETAEU TnG kabapn¢ NwAnong kai Tng afiag Adyw
xponc. H dnuid Aoyw Peimonc Tng a&iac Twv oToixeiwv Tou EvepynTikoU avayvwpileTal ano Tnv eraipia,
otav n AoyloTIkn a&ia Twv aTolxeiwv autwv (1 Tng Movadag Anpioupyiag Tapeiakwv Powv) gival peyaAlTepn
and To avakTroIJo Nogo TOUC.

KaBapny afia nowAnong Bswpeital To Nogd and Tnv nNwAnon evog oToixeiou Tou EvepynTikoU oTa
nAaiola piac ap@oTepoBapouc CUVAAAYNG OTnV onoia Ta PEPN €Xouv MARPN yvewon Kal npooXwpouv
OIKEI0BEAWC, YETA and Tnv agaipeon kabe NpdoBeTOU APeooU KOGTOUG dIABE0NG Tou aToIxeiou EvepynTikou,
ev a&ia xprnong eival n napoloa a&ia THV EKTIHWUEVOV HEANOVTIKOV TAPEIOKOV POWV MOU avapéveTal va
elopelioouv TNV £nixeipnan anod Tn xpron evog oToixeiou EvepynTikoU kai anod Tnv 81aBeon Tou oTo TEAOG

TNG EKTIHWMEVNG WPEAING (WG TOU.
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7.7 YNEPAZIA ENIXEIPHZHZ

Ynepa&ia sival n diapopa WeTal Tou KOGTOUG ayopdc kal elhoyng afiag Tou EvepynTikoU kal Tou
naénTikoU BuyaTpiknG / CUYYEVOUG €MIXEipNONG KaTta Tnv nuepodnvia Tng e€ayopdc. H etaipia katd tnv
nUEpoUNvia TnG ayopdac avayvwpilel TNV unepagia nou NPOEKUWE anod TNV anoKTnaorn, we €va OTOIXEIO Tou
EvepynTikoU, kal Tnv eu@aviel oto k6oToG. To KOOTOG AUTO €ival i0o WE TO NOCO TO OMOIO TO KOOTOG
evonoinong unepPaivel To PEPIDIO TNG EMIXEIPNONG, OTA GTOIXEIQ ToUu EvepynTikoU, OTIC UNOXPEWGEIC KAl OTIC
evOEXOUEVEC UNOXPEWOEIC TNG anokTnBeioag eTaipiac.

H unepaia unokeirar o €AeyX0 anopeinong o €Trola BAoN Kal anoTINATAl OTO KOOTOG MEIOV TIG
TUXOV OWPEUNEVEG (NUIEG anoyeinwone. Katda Tnv ekaoToTe nueEpOMNVia 1I00AoyIoHoU 0 ‘'OMIAOG EKTIUA KATA
noco ugioTavral evOei&eic anopeinong. Edv undapxouv TEToleC evOEIEEIC, NMpaypaTonolsiTal avaiuon pe
oTOx0 va a&lohoynBei katd ndoov n AoyIoTIKN a&ia gival NARPwWS avakTnaipn.

7.8 Y®IZTAMENA EMIMPAIrMATA BAPH

2Ta NepIOUCIAKA aToixeia Tng ETaipiag dev undpyouv evéxupa 1) egnpayuara papn.

7.9 ETAIPIEZ NOY ENOMOIOYNTAI KAI MEOOAOZ ENOIMOIHZHZ TOYZ
.1 OUYaTpIKEG ETAIPIEG.

OuyaTpIKEG €ival ol €TaIpiEG OTIG onoie¢ o ‘OMINOG APECa N EPPECa, €AEyXEl TNV OIKOVOMIKN Kal
AEITOUPYIKI TOUG MOAITIK).

O1  BuyaTpikeg eTalpieg evonoloUvTal NARpwG (OAIKR evoroinon ) and Tnv nuepounvia kata Tnv
oroia anokTaTal 0 €AeyXoG €N’ AUTWV Kal NAUoUV va €vOMolouvTal anod Tnv NUEPOMNnvia nou o EAeyxog oev
U(piOTCITCII H AoyioTikn) puEB0dOC TNG €€ayopdac XpnoIKONOIEiTal Yia TOV AoYIOUO sanop(':lq Buyatpikav. To
KOOTOG £€ayopdc Hiag Guyanmnq uno)\owCsTal WG TO abpoiopa Twv su)\oywv aawv KaTa Tnv npspopnwa
avtaAAayne, Twv I'IEpIOUGIGKU)V OTOIXEIWY, UNOXPEWTEWY MOU UPIoTavVTal N TEKWaipovTal Kal Twv psToxoov
nou ekdoBnkav ano Tov ‘OpiIAo, Ke avTailaypa Tov E\eyxo Tou eEayopalOpevou, NAEOV onolodnnoTe KOOTOG
oxeTiCeTal dueoa pe Tnv €Eayopd. Ta ANOKTMMEVA MEPIOUTIAKA OTOIXEIQ , UMOXPEWMOEIG KAl EVOEXOUEVEG
UMOXPEWMOEIC MOU AnoKTMVTAl O HIA ENIXEIPNMATIKT CUVEVWOT, ENIMETPWVTAI APXIKA 0TV UAoyn Toug agia
Kata Tnv nuepoudnvia e€ayopdc, aveEapTnTa and TO MOCOCTO CUMMETOXNC TNG Melowngiac (dikaiwuaTa
Heloyneiag).

To nood kata To onoio To kOOTOG €Eayopdac unepBaivel TV guAoyn a&ia Tng kadapng BEong TG
BuyaTpIkng Nou €EayopdcTnKe, KATAXWPEITAI WG unepagia.

>TIG NEPINTWOEIG OTIC OMOIEG TO GUVOAIKO KOOTOG £€ayopacg sival MIKpOTEPO and Tnv eUAoyn a&ia Tng
kabaprg ©fonc Tng OBuyaTpikng nou anokTnenke, n dla@opd avayvwpileTal oTnV KATAoTAGN
anoTEAEOUATWY XPrionc.

>uvahhayéc, unoAoina kai pn npaydartonoinuéva kEpdn nou NPoKUNTOUV PETAEU TwV ETAIPIOV TOU
Opilou anaAsigpovTal kata Tnv evonoinon. O1 pn npayparonoinpeveg {NUIEG, anaeipovTal ekTOg ano TIg
NEPINTWOEIG KATA TIC OMOIEG TO KOOTOG TOUG €ival PN avaktrolgo. O AOYIOTIKEC apXEC TwV BuyaTpIKOV
£XOUV avanpoodpuooTEi, ONOU KpiBnke anapaitnTo, OTE va €ival OPOIOMOPQPEC E AUTEC NMOU EXOUV
ul0BeTnBei anod Tov ‘Opiho.
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Me 1) HEBODO TG OAIKIIG EVOIOINOTNEC EVOrNOIOUVTal 01 KATWO! OUYATPIKEG ETAIPIES

I. Etaipia SPACE ROMANIA SRL. pe £8pa To BoukoupéoTi, Poupavia, afia ktrong € 113.648,91
nooooTo ouppETOXNG 100,00% ot ekkabapion.

II. Etaipia SPACE AIKTYAKEZ YMOAOMES MONOIMPOZQIH ENE. pe €dpa Tnv ABrva, agia ktnong €
470.100,00 nocooTd oudpeTOXNG 100,00%. Ta Idia KepdAaia Tng Buyatpikng etaipiag SPACE
AYKTIAKEZ YIMOAOMES MONOMPOZQIMH E.M.E ival pikpoTepa Tou nuioswe (1/2) Tou €Taipikou
KEQAAaiou Kal GUVTPEXOUV Ol MpoUnoBecsi epappoyns Twv diata&ewv Tou aph. 45 Tou K.N
3190/1955. H eraipia 6a AdBel Ta npoonkovTa HPETPA, WOTE va apBolv ol npolnobioeig
£Qappoync Tou apBpou auTtou.

III. Etaipia SPACE HELLAS (CYPRUS) LTD. pe €dpa Tnv Aegpeao, a&ia ktrong € 34.924,00 nocooTd
ouppeToxnG 100,00%.

IV. Etaipia SPACEPHONE A.E. pe £0pa Tnv A@rva, afia kmnong € 1.146.749,99 nocooTd
ouppeToxnG 100,00%. And Tig 11 AnpiAiou 2006 n €Taipia pag anékTnos To unoAoino 50% Twv
MeToXwv TNg eTaipiac SPACEPHONE A.E.E., pe anoTtéAeopa va aAa&el n péBodog evonoinong ano
TN pEBodO TNG kabapnc BEong o oAikr) evornoinon. Ta OTOIXEId TwV OIKOVOUIKWV KATAOTATEWY
NG TpEXouoag nepiddou epgavilovTal auEnuéva oe OXEON WE auTa Tng nponyoUHevNG nepiodou
Kkal dev gival anoAUTWG cuykpiolpa. And Tnv Eayopd npoékuye unepaia Uyoug € 428.243,95.

2.  SUVOEOEUEVEG ETAIPIEG

SUVOEDENEVEG €ival oI ETAIPIEC OTIG onoiec 0 ‘'OPIAOG £xel ouaIwdNn enippor], aAAd OxI €\eyxo, To onoio
YEVIKA 10XUElI OTAV Ta NOCOOTA CUPHETOXNC KUPaivovTal HeETa&U Tou 20% kal 50% Twv JIKAIWPATWY Wripou.
01 enevdloelG o oUVOEdEPEVEG ETaIpieG AoyiaTikomnoloUvTal Je Ty PeBodo TnG kabapng B€ong Kal apxika
avayvwpilovtal oTo KOOTOG KTNOEWC. O Aoyapiaopdc Twv £nevOUOEWV O OUVOEDEUEVEC — ETAIPIEG
nepiAauBavel Tnv unepatia nou NpoékuWe katd Tnv e€ayopd (HEIWPEVN HE TUXOV {NMIEC anopeiwong).

>T0 TENOG KABE XpronG, To KOOTOC auEaveTal e TNV avaloyia TG enevouTpIAC £TAIPIAG OTIC HETABOAEG
NG kaBapng B£ong Tng enevOUOUEVNC EMIXEIPNONG Kal WEIMVETAl PE Ta AauPavopeva and Tn Ouyyevn
Wepiopara.

Me Tnv pEBodO kabapric BEong eniong evonoloUvTal Kal OAEC ol KOIVONPAgiEC NoU GUUUETEXEI N €TaIpia
Mag xwpic va AagBaveral unown To N0GO0TO CUMHETOXNG TOUC YId TOV XAPAKTNPIOHO TOUG O OUyaTpIKEG N
Suyyeveic.

Me 1 uBodo 1r¢ Kabapiic B£oneg evonorouvral ol KATwWO! ETAIPIEG Kal kKoIvonpaé&ieg:

I. Etaipia GARNETT A.E. pe £dpa Tnv A@rva, afia ktnong € 484.254,61 nooooTd CUMHETOXNG
50,00%, o€ ekkabapion.

II. KOINOMPASIA EKSYTXPONIZMOY E.M.Y. pe &dpa Tnv A@fva, afia kmonc € 385.932,94
NnooooTO CUMHETOXNG 51,00%.

III. KOINOIMPA=IA AAKYONA pe €dpa Tnv Ay. Mapaokeun ATTIKAG, a&ia ktnonc € 49.500 kal
NogooTO CUMHETOXNG 99%.

7.10 AMOGEMATA

Ta anoBéparta aneikovifovral oTn XaunAoTepn a&ia peTal Tou KOOTOUG KTNOEWC TOUG Kal TNG
kabapng peuaTonoinoinng afiac. H kaBapry peuaTtonoinoiyn aia cival n unoAoyiZopevn TIWA NWANONG, HEOA
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oTa nAdiola TNG ouvnRBoug ePNopIKNAG dpaaTnEIOTNTAG TNG EMIXEIPNONG, HEIOV TO UNOAOYI{OPEVO KOOTOG, NOU
eival avaykaio yia va npayparonoindei n nmAnon.

To KOOTOG Twv anoBeudtwv npoodiopileTal Pe Tn MEBOdO Tou oTabuikoUu péoou Opou Kal
nepiAayBavel Tic dandveg andokTnong Twv anoBepdTwv kal Ta €10Ika €50da ayopdc Toug (HETAPOPIKd,
aoc@AalioTpa KAM.).

7.11 EMIMOPIKEZ KAI AOIMEZ ANAITHZEIZ

O1 Moyapiaopoi neAatwv kataxwpoUvTal kal napoucialovral oTnv AoyioTiIk Tou¢ afia (afia
TIHoAoyiou), HETA ano NPoPAEWEIC yia TUXOV WN €lonpakTéa noad. MpoBAewn yia sniopaleic neAdareg (bad
debt provision) dievepyeiTal 6Tav Sev sival nAéov mBavr| n €ionpa&n oAGKANPOU 1 HEPOUC TOU OPEINOHEVOU
nooou.

H e0Aoyn afia Twv eunopikwv Kal AoINwv anaitioswy npooeyyicel Tnv AoyioTikn agia.

O1 gUnopIKEG Kal AOINEC anaITroeliG TOOO TNG €Taipia¢ 600 kal Tou Opidou BewpolvTal OAEG
elIonpagipeg.

7.12 TAMEIAKA ATIAOGEZIMA KAI IZOAYNAMA TAMEIAKQN ATAOEZIMQN

Ta Tayeiakd 01aBéaipa kal I0odUvapa Tapeiakwy dIabeaigwy anoTeAoUvTal ano PeTpnTa Kai
BpaxunpoBeopeG KATABEDEIC e apyIKn JIApKEIa HIKPOTEPN TWV TPIMV (3) HNvav.

7.13 ANOOGEMATIKA ETAIPIAZ

H etaipia sival unoxpewpévn olpewva pe Tnv EAAnviky NopoBeoia Mepi Avwvipwv ETaipiov
N.2190/1920 apBpa 44 kai 45 va peTagepel To 5% Twv €TNOIWV KaBapwv KepdwvV TNG Ot TAKTIKO
AnoBepaTikd  PEXPIC OTOU TA CUCOWPEUPEVA anoBepaTtika va ioolvral Je To 1/3 Tou KkaTaBAnuévou
(koIvou) PeTOXIKOU KepaAaiou. AUTO To anoBepatiko dev pnopei va diaveunBei 0Toug JETOXOUC TNG ETAIPIAC
al\a pnopei va xpnoiponoinBei yia kahuyn {NUIOV PETG and anogaon TnG TakTIKAG Mevikng SUVEAEUONG
TWV HETOXWV.

Ta apopoAdynTa anoBeyatika kal Ta €I8IkwC PopoAoynBévra anoBepatika oxnuaTtiovral cUpPwva
ME TIG dIaTAEEIC TNG POPOAOYIKNG VopoBeaiag and apopoAoynTa 1 e1dIkwe PopoAoynBevTa €00da Kal KEPDN.
Ta ev Aoyw anoBepaTika pnopolv va kepalaionoinBolv n va diaveunBolv pe anogaon TnG TaAKTIKAG
evIKNG ZUVEAEUONC TwV HETOXWY, apoU AngBoUv unoyn ol NepIopIcKoi Nou UNopei va 1oxUouv kabe gopd.

7.14 METOXEZ

O1 YeTOXEC TNG £TaIpiag £xouv sioaxBei oTnv napdAnAn ayopd Tou XpnuaTioTnpiou Afiov ABnvav
Tnv 29-9-2000. O1 PETOXEC TNG €TAIPIAC £ival KOIVEC OVOLACTIKEC.

To WETOXIKO KEQAAAIO TNG £TAIPIAC PAG €ival oAooXepwC KaTaBeBANWEVO, evépxeTal oe XIA. € 8.424
Kal eival dlalpedévo Ot €IKOOIEEl ekaToOPUpId  TPIAKOOIEG €IKOOIEEl XINAOEG €KATOV €IKOOI ETOXEC
(26.326.120), ovopaaTikng agiag Tpiavta duo AenTwv (0,32).

To unep To ApTIO METOXIKO KEPAAAIO TNG €TIAPIAG Uwoug oe XIA. € 10.255, npoékuwe Pe TV £kO0ON
HETOXWV EVAVTI HETPNTWV O€ agia PeyaAUTEPNG TNG OVOUAOTIKNAG TOUG agiac,

Ta kEPON ava petoxn unohoyiobnkav e BAon To oTABUICUEVO apiBPd HETOXWV.
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7.15 ANAINQPIZH EZOAQN KAI EZE0OAQN

‘Egoda: Ta £00da nepAapBdavouv TIC NwANCEIC ayabwv kal Napoxnc unnpeciov, kabapa anod dopo
MpooTiBEuevnG AEiag, eKNTWOEIC Kal €MOTPOPEC. Ta €ooda and TeXVIKA €pya avayvwpilovralr oTa
anoTeAéopaTa TnG nepiddou, avaloya Pe To oTadio OAOKANPWONG TG GUMBATIKNAG dpaoTnpIOTNTAG KATA TV
NUEpoMNVia KaTapTionG TwV OIKOVOUIK®MV KATAOTACEWV. EMOUEVWC TO KOOTOC TWV E£PYWV MOU EXEl HEV
ekTeEAEOTEl, aA\G Oev €xel TiHohoyndei avTioToixa OTOV MEAATN, KATAXWPEEITAI OTnV  KATaoTaon
anoTeAeopATWY NePIodoU  padi pe To avaloyouv oupBaTikd £€00do. Ta dieTalpika €00da péoa otov ‘OpIAo
anaAeipovTal NANPwC.

Tokol €l0npakTéol NepIAaPBAvovTal oTo Aoyapiaopo anoTEAEOUATWV HE BAcn To nood TOKWV Mou
avTIGTOIXEI TNV UNO €E£TAon nepiodo.

'EE0da: Ta £Eoda avayvwpilovtal ota anoteAéouarta oe 0edouleupévn Baon. O NANPWHEG nou
npayuaTonolouvTal  yid  ASITOUPYIKEG  MIOBWOEIC  WeTagépovtal  otnv  Kartdotaon  Aoyapiacpou
AnoTeAeopaTwv we £€0da, KaTa To XpOvo XProsws Tou HioBiou.

7.16 ZYNAAAATEZ ZE =ENA NOMIZMATA

Ta oToIXEia TWV OIKOVOUIKOV KATAOTACEWV TWV ETAIpIOV Tou Opilou emipeTpwvTal Bacel Tou
VOMIONATOG TOU NPWTEUOVTOC OIKOVOMIKOU NeEPIBAAOVTOG, 0To onoio Asitoupyei o ‘Opihog (Asimoupyikd
vopiopa). Or evOmoINUEVEG OIKOVOMIKEC KATAOTACEIG napouadialovral o€ Eupw, nou gival To ASITOUPYIKO
VOMIOMA Kal To VOUIoUa napouaiacng Tng INTPIKARG ETaipiag kal 0OAwv Twv BuyaTpikwy TnG.

KEpdn kal ouvaAAaypaTikEC OlapOpEG ol onmoie¢ MPOKUMTOUV and Tnv ekkadapion TETOIWV
ouvalaywv katd Tnv Oldpkeia TNG nePIOdOU Kal and Tnv HETATPONM TWV VOMIGUATIKWV OTOIXEIWV Mou
ekppadovtal oc E&vo VOMIOPA HE TIG IOXUOUCEC IOOTIMIEC KATA TNV NUEPOMNVIA TWV OIKOVOUIKWY
KaTaoTaoswv, kataxwpouvTal oTnv Katdotaon Aoyapiaopou ANoTEAEOUATWY.

Ol ATOMIKEG OIKOVOUIKEG KATAOTACEIG TWV ETAIPIOV MOU HETEXOUV OTNV €VOroiNnan, Kal ol Oroieg
apxika napouaialovTal o€ VOUIoNa dIapopETIKO anod To vOUIopa napouaiacng Tou OpiAou, £xouv peTaTpanei
O€ eUpw WE BAan TNV I00TIYIA KAEIGIHATOG TNV NUEPOMNVIA TOU OIKOVOUIKWV KATAOTACEWV.

7.17 AIKAIQMATA EPFAZOMENQN

2Uhewva Pe Tov N.2112/20 n eTaipia kataBaMAel oToug epyalopevoug anolnuiwaelg eni andAuong n
anoxwpnong Aoyw ouvta&iodotnong. To Uwog Twv kataBarAdpevwy noowv anolnuiwong eEapraral and Ta
£Tn npolnnpeoiag, To UYPoG Twv anodoxmv Kal Tov Tpdrno anopdkpuvong anod Tnv unnpecia (anoAuon i
ouvTagioddTnon). O ev Aoyw anolnMInoEIC KaTa Tnv €6000 anod Tn UNNPECia euninTouv oTa NpoypappaTa
kaBopiopévwv napoxwv (defined benefit plan) pe Baon 1o A.A.M. 19 «Mapoxec oTouc epyalopévoucs . Ol
ev AOyw unoxpewaoel npoadiopifovTal Pe BAcn TNV avaloyioTikh YEBODO anoTiPnong TWV EKTIHWHEVWY
Hovadwv unoxpewong (projected unit credit method) . 'Eva npoypappa GUYKEKPIKMEVWV NApoxwv Kabopilel
Me Baon Jlapopec NApapéTPouc, Onwc n nAikia, Ta €rn npolnnpeciag, o MIOBOG, OUYKEKPIUEVEG
UMNOXPEWOEIG yIa KaTaBANTEEG NAPOXEC,

H Aioiknon Tng ETaipiag avéBeoe o avayvwpiodevo avaAoyiaTr Tn OIEVEPYEIa EIDIKNG PEAETNC YIa ToV
UNOAOYIOHO TWV WPEANUATWV Tou NpodwnikoU Mou andacyoAsital atnv ETaipia. H npopAswn anolnuiwong
npoownikoU Mou kaTaxwpnenke ata BIBAid oUN@®vVa PE TNV avaloyioTIKN HEAETN, aopd TNV UnoxpEwan
™G ETaipiac yia peMovTik kataBoArn napoxwv npo¢ Toug epyalduevouc avaloya PE Tov XpOvo TNnG
npolinnpeoiag Tou KaBevog kal UMOAOYIOTNKE PE BACn TO avapevopevo va katapAnBei dedOUAEUUEVO
dIkaiwda Tou kaBe epyalOPEVOU, KATA TNV NUEPOUNVIa Tou 100AoyIoHoU, NpoeEo@AnUévo aTnv napouaa
a&ia Tou, oc aXEon HE TOV NPOBAENOHEVO XpOVO KATABOANG ToU.
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7.18 XPHMATOOIKONOMIKA EPIrAAEIA

Ta Baoikd XpnUAaToolkovouikd epyakeia Tou Opilou eival Kupiwg Ta WeTpNTd, o TPANEQKEG
KaTaBgaoeic, oI BpaxunpOBECUEG anaITROEIG KAl UMOXPEWOTEIC, BpaxunpoBeopog Tpanedikoc davelouoc Kal
XPNHATOJOTIKEG HIOOWOEIC.

Avapopikd pe Ta BpaxunpdBeopa XpnHATooIKOVOUIKG epyaleia, n dioiknan Tou Opilou mioTelel OTI N
euloyn a&ia Toug ouoiacTikd TauTiCeTal Pe Tnv a&ia aTnv onoia aneikovifovral ota AoyloTika BIBAia Tou
Oupilou. EminpoaBeTa, n Aloiknon Tou Opihou nmioTelsl OTI Ta enITOKIA NOU KATABAAOVTAl O£ OXEON WE Ta
ouvapbevta Bpaxunpobeopa daveia Tpanslwv, 10oduvapolVv Pe Ta TPEXOVTA €UAOYa EMITOKIA TNG ayopdg
Kal ouvenw¢ Ot OUVTPEXOUV ol NpoUnoBEcsic onolagdnnoTe npooapdoync Tne afiac oTtnv onoia
aneikovifovTal ol UnoXpewaoei¢ auTec. O XpnuUaTodoTIKEG MICBWMOEIG aneikovifovTal aTnv napoloa agia kai
apopoUlv piobwan pnxavoAoyikou EonAiopou.

7.19 MIZOQZEIZ

'ONeg o1 HIoBwaeIC nou €xel ouvayel o ‘OPIAOG TAEIVOUOUVTal O AEITOUPYIKEG Kal XPNHATODOTIKEG
MIoBwoelic. OI NANPWUEC nou yivovTal yia AEITOUPYIKEC MIOBWOEIC KaTaxwpouvtal w¢ €Eodo oTa
anoTeAEOMATA KATA TO XPOVO XPNOEWC TOU MIOBIoU evw oI XpnuUATodOoTIKEG MIOBWOEIG enmiyepifovTal aTa
XPNHATOOIKOVOUIKA £€00a Kal O€ Weiwan TNG aveEOMANTNG unoxpewonc, TOI NOU va NpokUNTel éva oTabepo
neplodikd €NITOKIO NAVW OTO EVAMNOMEVOV UMOAOINO TNG UMOXPEWONG. Td XPNUATOOIKOVOMIKG £E0da
XpewvovTal kaTteubeiav oTa anoteAéopara. Eni Twv pioBwpévwv nayiov undpyel napakpdatnon KupioTnTag
n onoia Ba napayeivel o€ 1I0XU PEXPI TV AREN TNG MICBODOTIKAC NEPIODOU  Kal TNV NARPN anonAnpwun Twv
HIoBwUATWV.

Ta nePIOUCIAKA OTOIXEIQ TwV XPNUATOJOTIKAV HICBWMOEWY Mou eugavifovral oTa evowuaTa nayia
oTolxeia Tou EvepynTikoU, anoofévovtal atov wPEAIHO Xpdvo {wNG Toug, oUPPWVA HE dAno@Acelg Twv
AIOIKNTIKOV SUPBOUAiWV Twv eTaipiwv Tou OPIAOU va Guvexiosl Tnv Xpron Tou JIcBwuEvou eEonAicol Kal
META TNV £8ayopd Tou PEXPI TNV €EAVTANGCN TNG OIKOVOUIKNG (WG Tou.

7.20 ENIAIKEZ H YNO AIAITHZIA AIA®OPEZ

EKTOC anod enidike OIeKIKNOEIG TPITWV KATA TNG €Talpiac nocou € 787.580,28 kai TPiTwv KATA Tou
Opilou nooou € 1.053.102,53 ek Twv onoiwv yia nocd € 30.938,49 €xel unoloyioTei NpoPAewn kai Bapuve
Ta anoteAéoparta xpnong Tng 31ng AskepBpiou 2005 Tng eTaipiac kal Tou OpiAou, oI UNOAOINEG kpivovTal
apaoiyeg kar dev unapxouv AAAEG enidIKeC dIAPOPEC TNG eTalpiac kal Tou OpiAou 1) SIKACTIKEG anoPACEIC Nou
EVOEXETAI va £XOUV ONUAVTIKN ENINTWAON OTNV OIKOVOUIKI KATAOTAoN TNG €TaAipiag kai Tou OpiAou.

7.21 APIOMOZ ANAZXOAOYMENOY MPOzZQMNIKOY

To anaaxohoupevo tv 31" MapTiou 2007 npoownikG TN £Taipiac avépyeral o 187 aropa kar Tou
opidou og 217 drtoya, evw Tnv 31" MapTiou 2006 npoownikd TNG £Taipiac avépyxovrav oe 169 aTtopa Kai
Tou opihou o 175 artoya.

7.22 ®OPOZ EIZOAHMATOZ

O @OpoG €100dNUATOG aMOTEAEITAI ANd TOUG TPEXOVTEC (POPOUC, TOUC avaBaAAOHEVOUC (POPOUC,
OnAadn TIC (POPOAOYIKEC €MIBAPUVOEIC 1 eAA@PUVOEIC NMOU OXETICOVTAI HE TA OIKOVOMIKA OQEAN Mou
npokUnTouv aTnv nepiodo aAAd €xouv ndN katahoyioTei 1 Ba kaTaAoyloToUV ano TIG POPOAOYIKEG APXEC OF
OIaPOPETIKEC NEPIOOOUC, Kal TIC MPOBAEWEIC yia NPOGOETOUG (POPOUC NMOU EVOEXETAI VA NPOKUWOUV O EAEYXO
ano TIC POPOAOYIKEC apxec. O (pOPOC €I00dNKATOC avayvwpileTal oTov Aoyapiacpo TwWV anOoTEAECHATWVY TNG
nepIodoU, EKTOC TOU (POPOU €KEIVOU NMOU agopd CUVAAAGYEC Nou kataywpnnkav ansuBeiac ota idia
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KEQPAAald. Z€ TETOIQ NEPINTWON O (POPOG EI00DNKATOC KATAXWPEITAI  KATd avaloyo Tpdno ota idia
Keahaia eniong.

O TpEXWV POPOC €100dNUATOC APOPa ToV POPO  EMi TwV (POPOAOYNTEWV KEPOWV TWV ETAIPIOV NMOU
nepiAauBavovtal oTnv evonoinon, onwg avapop@wénkav cUPPVA HE TIG ANAITAOEIS TWV (POPOAOYIKWV
VOUWV, Kal unoAoyioTnke He PBAcn Toug I10XUOVTEG (POPONOYIKOUG OUVTEAEOTEC TWV XWPWV Mou
dpacTnpionolouvTal ol £TAIPIEC TOU OpiAoU.

H etaipia dev éxel emBapuvBei pe (POPO €I00DNMATOC Kal HPE UMOAOYIOHO avaBaAAOHEVNC
(popoloyiag Adyw Twv HETAPEPOHEVWY {NKIWV anod nponyoUpeva £Tn.

H eTaipia péoa ota nAaiola TnG apxng TNG ouvTNENTIKOTNTAG AOYw TNG ABeBaIOTNTAC NOU UNAPXE!
avagopika Pe Tnv duvatoTnTa anoppoPnong Twv {NUINV auTeV PECA OTA XPOVIKA MEPIBWPIA NoU ENITPENEI
N UPICTAPEVN popoloyia, eKTINA OTI Ba NPOKUWEI CUPYWNPIOHOG HEAOVTIKWV (POPOAOYNTEWY KEPOWV HE TIC
METAPEPOHEVEG {NUIEC.

‘000 apopa Tov 'OpINo €xel unoAoyioTel POpPoG anod TIC BuyaTpikec pag «SPACE HELLAS (CYPRUS)»
kar «SPACEPHONE A.E.E».

O @OpOC €I00DNKATOG TNG XPAONG  £XEl UNOAOYIOTEl KAT' EKTIUNON XPNOIMOMNOIOVTAG TOV HECO
OUVTEAEDTN nou avapéveral va ioxUel yia 0An Tn xpnon Tou 2007 otnv EANGda o onoiog sival 25%, yia TG

€TAIPiEC TOU OpiAOU Mou dpaacTnpionoloUVTaAl OTO EEWTEPIKO XPNOIKOMNOIOUVTAl Ol (POPONOYIKOI GUVTEAEDTEC
Mou I0XUOUV OTIG EKAOTOTE XWPEG.

7.23 ANEAETKTEZ ®OPOAOIIKA XPHZEIZ

O1 QVEAEYKTEG (POPOAOYIKEC XPNOEIC TWV ETAIPIOV Tou OpiAou £xouv WG €ENG:

m QOQ%VJ!IT«EIKT xsgﬂat-:lg

SPACE HELLAS A.E 2005 - 2006
SPACE ROMANIA SRL 2003 - 2006
SPACE AIKTYAKEZ YNOAOMEZ MONOMNPOZQIH EME 2004 - 2006
SPACE HELLAS (CYPRUS) LTD 2005 - 2006
SPACEPHONE A.E.E. -

GARNETT A.E. 2003 - 2006
K/=IA EKXYTXPON. E.M.Y 2003 - 2006
K/=IA AAKYONA 2005 - 2006

Ma TIC WG avw aVEAEYKTEG POPOAOYIKA XPROEIC Twv £TAIpIV ToUu OpiAou, undpyel To evOeEXOUEVO
eMIBoANG NpdoBETWV POPWV Kal NPOCAUENOCEWY KATA TOV XpOVo £EETACNC KAl OPICTIKONOINONG TOUG anod TIG
apUOdIeC POPOAOYIKEC apXEG. 'ETal n €kBaan Tou popoloyikoU eAéyxou dev ival duvaTov va npoPAEPOei
a&ioniaTa dev £xel yivel onoladnnoTe NPOBAEWN OTIG OIKOVOUIKEG KATAOTACEIG O OXEON e To B€Pa auTo.
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8 ZHMEIQZEIZ TQON ENAIAMEZQN OIKONOMIKOQN KATAZTAZEQN

8.1 KYKAOZ EPIrAZIQN KATA ZTAKOA 03

O KUKAOG €pyacioVv OIKOVOUIKNG dpaoTnpioTnTag Tnv 31.03.2007 kai 31.03.2006 katd STAKOA 03 éxel
WG E&NG:

KukAog Epyaciav kara STAKOA 03 ZTolxeia OyiAou ZT1oixeia ETaipiag
Nnood eKPpacpéva o XIA € 31.,03.2007 31.03.2006 31.,03.2007 31.03.2006
726.0 A)\)\a'q dpaaTnpIOTNTEG CUVAYEIG [E TNV 7 668 3.436 7 488 3.431
NANPOMOPIKI)
642.0 >uvtnpnon Twv SIKTUWV ThA/Vov. 4.353 3.057 4.227 2.987
2UvoAo KukAou epyaci®v kata STAKOA 03 2.021 6.493 6.715 6.418

O1 AeIToupyIKEG dpaoTNPIOTNTEG TNG £TAIPIAG KAG ival JIAKPITEG avaloya We Tnv GUON Toug, KaAd
OpPYavVWUEVEG WOTe va dlaxeipifovral gunopelpaTa, nNpoiovTa, £€pya Kai Unnpeaiec SIauOpPPOVOVTAC
OTO GUVOAO TOUC MIa OTPATNYIKN EMIXEIPNUATIKA Povada.

8.2 AAAA EZOAA EKMETAAEYZHZ

Mivakag AMwvV Eoodwv EkpeTdAeuong:

ENOMNOIHMENA STOIXEIA ZTOIXEIA ETAIPIAZ

n00a ek@pacpEva o IA. € 1.1-31.03.2007 1.1-31.03.2006 1.1-31.03.2007  1.1-31.03.2006
'Ecoda napendpevav aoxoAnv 734 51 36 58
‘ExTakTa & avopyava £0oda 15 140 15 140
‘ExTakTa KEPDN 3 1 3 1
Ezzgﬁgxﬁ‘;‘l’f"“‘”" 752 192 54 199

8.3 EZOAA AIOIKHTIKHZ AEITOYPIIAZ - EZOAA AEITOYPI'TAZ ATIAGEZHZ

Ta 'EEoda AloiknTikng Asitoupyiac kabwg kar Ta 'EEoda Aeiroupyiag AlaBcsws napouaialovTal
au€nuéva oTa evonoinuéva aToIXEia TNG TPEXOUOAG Xpong o€ oUYKPION HE Ta OTOIXEId TNG NponyoUHEVNG,
Aoy Tng aMayng otnv péBodo evonoinang Tng BuyaTpikng pag etaipia SPACEPHONE A.E.E ano Tn péBodo
NG kKabapnc B€anc og oAikr) evornoinon.
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8.4 AAAA EEOAA EKMETAAEYZHZ

Mivakag AMwv EE00wV ExpeTaleuonc:

ENOMOIHMENA >TOIXEIA

nood ekppaocpéva os XIA. € 1.1-31.03.2007 1.1-31.03.2006

ZTOIXEIA ETAIPIAZ

1.1-31.03.2007 1.1-31.03.2006

‘EkTakTa & avopyava €E0da 21 22
"EKTAKTEG ZNJIEG 0 0
'E€0da nponyoUPEVOV XProswy 0 1
e 2 23

8.5 ENZQMATA MNATIIA ZTOIXEIA

20 22
0 0
0 1

20 23

Aev unapxouv UMOBNKEG Kal NPOCNUEIMTEIC I onoladnnoTe AAAa Bapn eni Twv nayiwv OToIXEIWV

évavTi daveiouou.

2ag NapabEToUPE NIVAKEG TwV EVOMPATWV NAYinv oToIXEI®V Tou Opilou kal Tng Taipiac:
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Evowpara nayia oroixeia OpiAou:

A&ia kriong 31.12.2006

MpoaBrikeg XProng
MeImaoeIg XProng

A&ia kTiiong 31.03.2007

AnooBéoeig 31.12.2006

AnooBETeIg Xpnong
Melwoelg ANooBECEWV Xprong

ZUvoho AnooBéoswv 31.03.2007

AvanooBeoTtn ASia 31.12.2006

IMneda-oikoneda

879.700,00
0,00
0,00

879.700,00

0,00
0,00
0,00
0,00

879.700,00

KTipia-Texv. ‘Epya

4.464.266,71
6.570,58
0,00

4.470.837,29

723.385,53
40.862,62
0,00
764.248,15

3.706.589,14

Mnx/Ta-Texv. €yk/oeIg &
AoINoOG Hnx/koG €E0nMAIoHOG

3.530.091,79
97.941,97

19.304,05

3.608.729,71

1.192.679,08
73.498,03
4.044,72

1.262.132,39

2.346.597,32

MeTagopika
péoa

38.682,77
3.600,00
0,00

42.282,77

26.987,40
903,69
0,00
27.891,09

14.391,68

'EminAa & Aoinog

€EONAIOHOG

2.623.894,77
315.300,24

8.488,53

2.930.706,48

1.794.566,79
53.243,90
3.420,51

1.844.390,18

1.086.316,30

20voAo Evoopatmv
nayiwv oToIxXEiwv

11.536.636,04
423.412,79

27.792,58

11.932.256,25

3.737.618,8
168.508,24
7.465,23

3.898.661,81

8.033.594,44
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EvoopaTta nayia oroixeia ETaipiac:

Agia ktrong 31.12.2006

MpoaBrikeg XProng
MeIwoeIg Xprong

A%ia kThong 31.03.2007

AnooBéoeig 31.12.2006

AnooBETeIg Xpnong

Meiwoelg ANooRECEWV XPNONG
AnooBéoeig 31.03.2007

AvanooBeoTtn ASia 31.12.2006

rMneda-oikoneda

879.700,00
0,00
0,00

879.700,00

0,00
0,00

0,00
0,00

879.700,00

KTipia-Texv. ‘Epya

4.438.599,50
3.587,22
0,00

4.442.186,72

697.718,32
40.732,01

0,00
738.450,33

3.703.736,39

Mnyx/Ta-Texv.
€YK/0EIG & AoINOG
HNX/KOG €§0NAIOHOG

3.481.595,05

95.714,89
1.021,05

3.576.288,89

1.176.998,43
72.971,13

428,80
1.249.540,76

2.326.748,13

MeTagopika
Héoa

36.352,26
3.600,00
0,00

39.952,26

25.168,18
817,49

0,00
25.985,67

13.966,59

'EminAa & Aoinog

€EONAIOHOG

1.874.012,35

310.784,79
2.528,92

2.182.268,22

1.111.711,33
38.419,84

683,70
1.149.447,47

1.032.820,75

ZUuvoAo

10.710.259,16

413.686,90
3.549,97

11.120.396,09

3.011.596,26
152.940,47

1.112,50

3.163.424,23

7.956.971,86
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8.6 AYAA NATIA ZTOIXEIA

To kovOUNI OTIG AOINEC AOMMATEG AKIVNTOMOINCEIC apopd a&ia KTAoNG eKPETANEUONG eunopikoU OnpaTog ald  Aoyw Tng aduvapiac va enmpetpnOei pe
a&loniaTia n EPNOPIKI Toug BIWCILOTNTA KAl N EI0POr) TOUG OTO AUEGO PEANOV dev dlevepyoUvTal anooBECEIC.

3ag NapabEToups Nivakeg Twv AUAWV nayinv oTolXeinv Tou Opilou kal TG eTaipiag :

Aula oToixeia OgiAou:

ZUvoAo AUA®V NEPIOUCIAKDV

Noyiopika Mpoypapuara NOINEG AOWATEG AKIVNTOMOINTEIG ovolyziav Baos: AAM
Agia ktriong 31.12.2006 464.888,48 283.651,59 748.540,07
MpoaBKeg Xprong 2.178,21 0,00 2.178,21
MelmaoeIg Xprong 557,00 0,00 557,00
A&ia kTong 31.03.2007 466.509,69 283.651,59 750.161,28
AnooBéoeig 31.12.2006 393.830,71 0,00 393.830,71
AnooBETeIg xpnong 25.710,62 0,00 25.710,62
Meiwoeig AnooBEaswy Xprong 242,76 0,00 242,76
SUvolo AnooBeoewv 31.03.2007 419.298,57 0,00 419.298,57
AvanooBeorn Aia 31.03.2007 47.211,12 283.651,59 330.862,71
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Aula oToixeia ETaipiac:

NoyIopIKG NOIMNEG AOWHATEG 20UVOoAO AUA®V NEPIOUCIAKDV
Mpoypapuarta aKIVNTOMOINJEIG oToixeiwv Bacer AAN
Agja kTonc 31.12.2006 285.489,82 283.651,59 569.141,41
MPOoBAKES XProNG 2.213,97 0,00 2.213,97
MeIwoeIg Xpriong 0,00 0,00 0,00
Aia kTiong 31.03.2007 287.703,79 283.651,59 571.355,38
AnooBéoeig 31.12.2006 219.632,07 0,00 219.632,07
AnooBEoeig xprong 7.435,48 0,00 7.435,48
Meiwoeic AnooBETEWY Xprong 0,00 0,00 0,0
AnooBéoeig 31.03.2007 227.067,55 0,00 227.067,55
AvanooBeoTn Aia 31.03.2007 60.636,24 283.651,59 344.287,83
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8.7 YNEPA=IA ENIXEIPHZIEQZ

H unepatia nou nepidapBaveral un KUKAOQOPOUVTa NePIoUaiakd aTolxeia Tou Opilou
avTINPOOWNEUEl TO NOCO NMOU NPOEKUYE anod Tnv e€ayopd Tou 50% Tng BuyaTpikng Hag nAéov
“SPACEPHONE A.E.E.”

H eTaipiag pag Tnv 11n Anpihiou 2006 aydpace To NocooTd GUHKETOXNG Tou OpiAou IDEAL
ABEEAEZ oT0 PeToxIKO kKepahaio Tng SPACE PHONE (50%) pe Tignua ayopdg 1.000.000€ . MeTd
TNV Kivnon auTn n Taipia yag éxel Tov nAnpn ékeyxo Tng etaipiag SPACE PHONE katéxovTag To
oUVOAO TO peToXwV TNG 100%.

Ta Mepiouoiakd ZTolxeia NOU anokTrnenkav Kai ol YNOoXPeWOEIC KaBWE Kal Ol EVOEXOUEVEG

UMNOXPEWMOEIG NMou avaAneenkav anoé Tov ‘OpiAo katd Tnv Anoktnon Tng ETaipiagc SPACEPHONE

ATav Ta akohouba:

Nocd exppacpéva oe € AOTIZTIKH AZIA EYAOrH AZIA

Mayia oToixeia EvepynTikou 622.602,72 622.602,72
Anob<uara 363.957,01 363.957,01
Anaitiosic and neAATeC 3.594.741,04 3.594.741,04
Noina aToixeia evepynTikoU 652.786,40 652.786,40
MakponpdBETIEG UNOXPEWTEIG -51.253,00 -51.253,00
BpaxunpoBeopeg TpanedIkeG UNOXPEWOEIG -1.739.099,63 -1.739.099,63
NoINEC BPaxunpOBECHEC UNOXPEWTEIC -2.300.222,44 -2.300.222,44
AlkaiwpaTta Meiownoiac 0,00 0
20volo Idimv KepalAdiov ETaipiag 1.143.512,10
Moo0GTO CUUHETOXNC 50%
EUAoyn ASia 571.756,05

Mivakag unohoyiopoU unepa&iag ayopag GUPHETOXNAG :

Huepopnvia EEayopdg

11 AnpiAiou 2006

AnokTnBév MocoaTo 50%
Tepayia (alvolo) 10.000
Ayopa Tepaxiwv 5.000
OvopaaoTikn A&ia (Tep) 29,35
Tiun Ayopdc (Tep) 200,00
Tignpa Ayopag MeToxwv

- MeTpnTa nou nAnpwBnkav 1.000.000,00
ZUVvOAIKO TiHnHa anéKTNoNnG 1.000.000,00
Meiov EUNoyn Agia nepioudiakwv ZTOIXEIWV Kal YIOXPEWTEWV TNG £TAIPIAG 571.756,05
Ynepa&ia Ayopag 428.243,95
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H unepaia unokeiral o EAeyX0 Anopeinong o €Trala BAon Kal anoTINATAl OTO KOOTOG MEIOV TIG
TUXOV OWPEUMEVEG {NUIEC anopeiwonG. Katd Tnv ekAcToTe nUepopnvia I00AoyIopoU o ‘OJINOG EKTING KaTd
nooo ugioTavral evdei&eic anopeinong. Edv unapxouv TEToleC evOEIEEIC, NpaypaTonolsiTal avaiuon pe
oTOX0 va a&loAoynBei katd ndoov n AoyIoTIKN a&ia gival NARPwWS avakTnaipn.

8.8 ZYMMETOXEZ

O1 OUMPETOXEG TNG eTalpiag pag oTig 31.03.2007 og BuyaTpIKEG kal AOINEG NIXEIPAOEIC pgaviovTal
oTnv aia KTNoEWG KEioV TIG NPOBAEWEIG anopEinong.

MapaTiBeTal nivakag GUPKETOX®V TNG Talpiac Jag Ye 31.03.2007 :

. Agia MpoBAsweig .
Enwvupia ETaipiag a% KThong R Z0volo

Mooa sk@pacpéva o€ XIA. €

OuyaTtpikég ETaipieg

SPACE ROMANIA SRL 100% 113 0 113
SPACE AIKTYAKEZ YIMOAOMEZ MONOMPOZQIMH ENE 100% 470 0 470
SPACE HELLAS (CYPRUS) LTD 100% 35 0 35
SPACEPHONE A.E.E. 100% 1.147 0 1.147
ZUvVOAO OuyaTpikOV 1.765 0 1.765
ZUYYEVEIG eTalpieg

GARNETT A.E. 50% 484 484 0
KOINOIMPA=IA EKZYI'XPONIZMOQY E.M.Y. 51% 386 0 386
KOINOIMPA=IA AAKYONA 99% 49 0 49
MOBICS TnAenikolvavieg & ZUPBOUAEUTIKEG YNNpeoieg

ETLE 17,17% 62 0 62
ZUVOAO OUYYEVOV 981 484 497
ZUVOAO ZUHHETOX®OV 2.746 484 2.262

nueiwveTal eniong, OTI N NPOBAEWN UNOTIKNONG CUMUETOXWY Kal XPEOYPAPWV MOU €ixe aXNUATIOOEI
Baosl TG eMNNVIKNG EPNOPIKNG VopoBeaiac kata Ti¢ xpnoeic 2003 kal 2004 PeTapEPONKE €I OPEAOG TWV
ISiwv Kepahaiwv.

8.9 AINOOGEMATA

Mivakag AnoBepdtwv eTaipiac kar Opilou:

Ano@épara Z1oIXEia OpiAou Zroixeia ETaipiag
nooa ekppacpéva o XIA € 31.03.2007 31.03.2006 31.03.2007 31.03.2006
Epnopelipata 872 486 611 486
A’ & BonbnTikEC UAeG 8 36 8 13
ZUvoAo ANoBEPATWV 880 522 619 499
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8.10 AMAITHZEIZ AMNO NEAATEZ

O1 Moyapiaopoi neAatwv kataxwpoUvTal kal napoucialovral oTnv AoyioTIk Tou¢ a&ia (afia
TIHoAoyiou), HETA ano NPoPAEWEIC yia TUXOV WN €lonpakTéa noad. MpoBAewn yia sniopaleic neAdareg (bad
debt provision) dievepyeital 6Tav dev sival nAéov mBavr| n ionpa&n oAGKANPOU 1 HEPOUC TOU OPEINOHEVOU
nooou. O1 enioaleic anartioeig diaypagovTal évavTi TnG oxnuaTioBeioag npopAeywnG.

NeAareg ZToixeia Opilou Zroixsia ETaipiag
nood ekppaocpéva o XIA € 31.03.2007 31.12.2006 31.03.2007 31.12.2006
MeAaTeg 15.114 14.310 12.293 11.846
Meiov: TMpopAéweic Emopalav MeAaTmv 3.570 3.570 1.925 1.925
Z0voAo MeAat®v 11.544 10.740 10,368 9,921

H UAoyn aia Twv anaimoswy anod NeAATeg npooeyyilel Tnv AoyioTIkn agia.

O1 anaimioeic and NeAdTeG TOOO TNC €TaIpiag 000 kal Tou Opilou BewpoUvTal OAEG EI0NPAEIHEG.

8.11 AOINEZ EMNOPIKEZ AMNAITHZEIZ

01 Aoinég anartiioelg Tou OpiAou kal TG eTaipiag pJag avahlovTal we kaTwoi:

Aoinég AnaiTnoeig ZToixeia Opilou ZToixeia ETaipiag

nood ekppacpéva o XIA € 31.03.2007 31.12.2006 31.03.2007 31.12.2006
MpappdTia I0NpakTea 7 9 0 0
EniTayeg ElonpakTéeg 517 207 496 200
EniTayeg o kabuoTEpnan 2.393 2.393 538 538
MapakpaToUpevol popol & AoINEC anaIThoEIg 616 800 437 435
MpokaTaBoAéc Mpoownikou 28 0 28 1
Noyapiaopoi Aiay. Mpok/Aav & NIOTOOEWY 592 301 534 294
Bpaxun'poeaopaq ANaIThoEIG KaTa ouvOEdEPEVWV 346 40 450 420
ENIXEIPNOEWV

Anarmnoeic and NwANGN SUPPETOXNC 212 212 212 212
Anarmioeic ano AnolnHIwoEelg 0 379 0 379
'E€00a enopevav Xproewy 506 493 506 492
'Ecoda Xprioewg deOoUAEUpEVa 3.165 3.087 155 92
Aoina 616 270 13 26
Aoin®v AnAiITROE®WV 8.998 8.571 3.369 3.089
Meiov: MpoBAewn Eniopaimv Aoinwv anaimioswy 2.791 2.791 736 736
Z0voAo Aoinwv ANAITHCEWV 6.207 5.780 2.633 2.353

H ebAoyn a€ia Twv unopik@v kal AoINwv anaiTroswy Npooeyyilel Tnv AoyioTikn agia.
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O1 gUnopIKEC Kal AOINEC anaITroeliG TOOO TNG €Taipia¢ 600 kal Tou Opidou BewpolvVTal OAEG
€1onpagiIpeg.

8.12 TAMEIAKA ATIAOGEZIMA KAI IZOAYNAMA TAMEIAKQN AIAOEZIMQN

Ta Tapeiakd diabgoipa kal 1I00dUvapa Tapelakwv diabeaipwy anoTeholvTal ano PETPNTA Kal
BpaxunpOBeopeG KATABEDEIC e apyIKn JIApKEIa HIKPOTEPN TWV TPIMV (3) HNvav.
MapartiBeTal nivakag Tapelakwv AlaBeoiwV Kal I0SUVAHWY :

Tapeiaka Aiaféoipa & 1I0030vapa ZToIXsia OpiAou Zroixeia ETaipiag
nood ekppacpéva os XIA € 31.03.2007 31.12.2006 31.03.2007 31.12.2006
Tapeio 84 341 78 132
KaTabéoeig Oyewg Kal npoBeopiag 1.474 1.561 1.325 1.081

ZUvoAo Tapelakav AlaBecipwv &
I003UVAH®V == = = ==

8.13 AOINA AMMOGEMATIKA ETAIPIAZ KAI OMIAOY

MapaTiBeTal nivakag anoBepaTikwv TNG €Taipiac kai Tou Opilou:

Aoind AnoBsparika ZToIxeia Opilou Zroixeia Etaipiag
nooa ekppaocpéva oe IA € 31.03.2007 31.12.2006 31.03.2007 31.12.2006
AnoBepaTika 552 552 404 404
ZnuIgG ano nwANoN 1 UNOTIUNON ZUMHPETOXWV Kal 5.724 5.724 5.724 5.724
Xpeoypapwv
ZUvoAo Aoin@v AnNoBEHATIKOV -5.172 -5.172 -5.320 -5.320

8.14 METOXIKO KE®AAAIO

O1 YeTOXEC TNC £TaIpiag £xouv sloaxBei oTnv napdAnAn ayopd Tou XpnuaTioTnpiou Afiov ABnvav
Tnv 29-9-2000. O1 PETOXEC TNG TAIPIAC €ival KOIVEG OVOUACTIKEG:
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ApPIOUOC HETOX®V KAl oVopaoTiki a&ia 31-03-2007
ApIBUOG PETOXWV 26.326.120
OvopaaTikn Agia 0,32 €

To pETOXIKO KEPAAAIO TNG £TAIpIAC pag sival oAooxepwe kaTaBePAnUEVO kal evépyeTal o XIA. €
8.424.

To unep To ApTIO HETOXIKO KEPAAAIO TNG eTaIpiac Uwoug o€ XIA. € 10.255, NpoEkuYe We TNV €kdOaN
METOXWV EVAVTI HETPNTWV O€ agia PeyaAUTEPNG TNG OVOUAOTIKNG TOUG agiac,

Ta k€PN ava peToxr unohoyiobnkav e BAon To OTABUICUEVO apiBUO HETOXWV.

8.15 AOINEZ MAKPONMPOOEZMEZ YNOXPEQZEIZ

01 unoxpewaei¢ TagivouoUvTal WG PakponpoBeopeg oOTav n eraipia i ‘OMINOG £xel TNV UNOXPEWGN
va TIC €EopAnoel pPeTd Owdeka (12) pnvav and Tnv nuepounvia Tou IooAoylopoU. TNV avTiBeTn
NePINTWON Ol UNOXPEWOEIC AUTEG Ta&ivopoUvTal we BpaxunpobeTpEG.

MapartiBeTal nivakag Aoinwv MakponpoBEouwY UNOXPEWTEWY TNG £TAIPIAC kal Tou OWiAou :

Aoinég MakponpoBECHUEG UNOXPEDTEIG ZToixeia OpiAou Zroixeia ETaipiag

nooa ekppacpéva o XIA € 31.03.2007 31.12.2006 31.03.2007 31.12.2006
®OPoC TAKTIKOU (POPOAOYIKOU EAEYXOU 4 4 4 4
Adveio og =.N. 136 136 136 136
;;lgl)(();aswoaq anod ouppaceig xpnuaTodoTnong (sale & Lease 131 185 131 185
Ynoxpewaelg ano Anolnuiwoelg MIoBwUAaTwy 31 31 31 31
MpoBAswn Znuicv and koivonpagieg 0 0 31 0
Aoinéc MpoBAEweIC 0 1.947 0 0
ANPBEIoEG £yYUNOEIG 2 3 3 3

0 0

ZUvoAo Aoin®wv MakponpoOECH®V UNOXPEDCEWV 304 2.306 336 359

H peiwon nou epgaviletar ota ZToixeia Opidou, oTo kovOUAI Aoinég MpoBAEWEIC, apopd PeTATpon
npoBAswewv and MakponpoBeoueg oc BpayxunpoBeopec. O NPoBAEWEIC AUTEG anoppEoUY kaTa KUpIo Adyo
and Tnv AUon Tng EMNOPIKNG oxE€ong TNG BuyaTpikng pag SPACEPHONE pe Tnv COSMOTE.

8.16 NMPOMHOEYTEZ KAI AOINEZ BPAXYIMPOOEZMEZ YNOXPEQZEIZ

O1 unoxpewaoelg TagivopoUvTal we BpaxunpoBeapes dTav n eTaipia ) ‘OPIAOC £XEl TNV UNOXPEWON Va
TIC eE0pAnoel Yéoa o dwdeka (12) UAVEG anod TNV NUEpPoUnvia Tou I0oAoyIoHoU. TNV avTiBeTn NeEPINTWON
Ol UMNOXPEWOEIG AUTEG TAEIVOUOUVTAl WG HAKPONPOBETHEC,
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MapatiBeTal nivakag npopnBeuTwV Kal AoINwv BpaxunpoBEoHmY UNOXPEWOEWY TNG ETAIPIAG KAl TOU

Opilou:

Mpopn0BeuTéG & AoInéG BpaxunpOoBECUEG

ZT1olIXeia OpiAou

ZT1oixeia ETaipiag

UNOYPEWOEIG

nood ekppacpéva o XIA € 31.03.2007 31.12.2006 31.03.2007 31.12.2006
MpounBeuTES 5.899 4.722 5.135 3.951
Enimayég nANpwTEEG 25 27 3 3
MpokaTaBoA£C NEAAT®V 717 556 543 552
AopaAiaTikoi Opyaviopoi 189 330 158 269
MpokaTaBoAr yia uhonoinon project E.M.Y. 807 807 807 807
MepiopaTa nAnpwTéa 3 3 3 3
Noinoi MoTwTéEC diagopol 56 12 0 6
'Ecoda Enopevwv Xprnoswv 82 195 82 195
'EE0da xprioswc dedouleupeva 262 63 221 56
AYOpEC UNO TAKTOMOINGN 0 31 0 31
NoINEC NPOBAEYEIC 1.200 0 0 0
Zuvolo MpopnBeutwv & Aoinwv BpaxunpoBeopwv 9.240 6.746 6.952 5.873

UNOXPENCEMV

8.17 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

3¢ eninedo erTaipiag katd Tnv 31" MapTiou 2007 o1 AsiToupyikéG Tapeiakég PoEG avepxovTal OTo
nooo Twv XIA. € -136 &vavTi noooU XIA. € 776 Tnv avTigToixn nepiodo Tou nNponyoUHEVOU ETOUG.

H apvnTikr Tapeiakn por nponABe, anod To onuavTiko UWPoc NWANCEWV Nou EMITEUXONKE KATA ToV pnva
MapTio Tou 2007 Kal au&noe NpoowpIvd Touc AoyapiacpoUc Anaitioswv Kabwe kal and MpokaTaBoAég
nou d0Bnkav og NPouUnBeUTEG oI onoiol guvdEéovTal We TNV UAonoinon €pywv nou exel avahapel n
gTaipia.

>Ta ogToIxEia Tou eEaurvou €ikodva auTr Ba avTioTpagei NPog OPeNOG TNG PEUCTOTNTAG TNG ETAIPIAC.
>e eninedo Opihou, napoucidletal apvnTikn AgiToupyiki Tapeiakn Porn noool o XIA. € -1.024 n
onoia, népav Twv npoavaPepBEVTwv Adywv, NponABe kai and Tnv av&non Twv Aoinwv AnNaITHoEwY Ol

onoiec kal Ba eionpayTolv os Peyaio Baduo evrdg Tou e€aurvou Tou 2007.

JUMNEPACHATIKA Ol ASITOUPYIKEC TAMEIAKEC POEG EQUNVOU TOOO O€ €ningdo £TaIpiag 000 Kal g€ €Ninedo
Oupilou npoBAEnovTal BeTIKEC,

8.18 THMANTIKA FEFONOTA

* Me TiIg an6 15-12-2006 ouvedpidoswe Twv A.Z. Twv dUo eTaipiwv  "SPACE HELLAS AE" kai
"SPACEPHONE AEE" (npakTikd No 1.036 kai No 231 avTioToixa) anogpagcioTnKe n OUYXWVEUON
He anoppopnan Tng Buyatpikng " SPACEPHONE AEE " ocup@wva e Tig diaTtageig Tou N.2190/20
kal Tou N.2166/93 e 100AoyIopd JeTaoynHaTiodou Tnv 31-12-2006.
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9 ANAAIATA=H THZ KATHIOPIOMOIHZHZ TOQN ZTOIXEIQN THZ KATAZTAZHZ

ANMOTEAEZMATON

Ta ZToixeia kataoTaong ANoTeEAeGUATWV TN NponyoUUEVNC NepIOdou avadiaTaxdnkav yia va KatagTouv
OUYKPIOIKa e auTda TNG KAEIOPevNG nepiddou. H avadidTagn dev eixe kapia enidpaon ata Kepdn MNpo
®Opwv aAG oUTe Kal oTa KEpdn nou kaTavéPovTal OTouG PETOXOUG N TNV Helowngia, kabwg Kal aTo
oUvolo Tou EvepynTikoU 1) oTo oUvolo Tou MaénTikoU. H avadidta&n &yive yia va aneikovioTouv Ta €€0da
We Baon Tnv Asiroupyia nou €EunnpeTolv Kai yia Tnv opdr) napouaiacn npog Toug JETOXOUC.

MapaTiBeTal nivakag avakatavoung SToixsiwv AnoteAeopdtwv nepiodou 31" MapTiou 2006:

nood ekPpacpéva o€ XIA. €

KUkAoG epyaaiwv

Mikta képdn / ({npigg)

AMa £000a eKUETANEUONG
'E€0da AIOIKNTIKAG
Aerroupyiag

'E€0da AsiToupyiag epeuvav
& avanTuéng

'E€0da AsiToupyiag
AIaBECEWG

AMa £E00a  eKUETANEUGNC
AnoteAéopara Mpo
POpwWV XpNHATOSOTIKOV
& ENEVOUTIK®OV
AnoTEAECHATWV
AnooBEosig
AnoTteAéopara Mpo
POpwV XpNHATOSOTIK®V
& ENEVOUTIK®OV
AnoTEAECUATWV Kal
anooBEcewv

Xpnuartooikovopika '‘Egoda
Xpnuarooikovopika ‘E§oda
KEpdn / InuIEG and ouyyeveig
Enixeipnoeig

AMa £000a eKTOG
€KUETANEUONG

ANa £€00a  ekTdG
EKUETAMEUONG
AnoteAéopara Mpo
PopwV

Meiov (®opor)

Képdn HETA anod popoug

AIA®OPA

141

-23

118

-189

ENOMOIHMENA >TOIXEIA

1.1-31.03.2006

ANAAIATAITMENA AHMOZIEYMENA*
6.493 6.493
2.218 2.218

192 51
-1.030 -1.030
-54 -54
-920 -920
-23 0
383 265
156 156
539 421
51 51
-143 -143
122 122
0 141

0 -23
413 413
6 6
407 407

AIA®OPA

141

-23

118

118

ZTOIXEIA ETAIPIAZ

1.1-31.03.2006

ANAAIATAITMENA

6.418

2.155

156

557

51
-141

27

338

338

AHMOZIEYMENA*

6.418

2.155

284

156

439

51
-141

27

141
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1 o FEFONOTA META THN HMEPOMHNIA TQN ETHZIQN OIKONOMIKQN
KATAZTAZEQN THZ NEPIOAOY ANO 14 IANOYAPIOY EQZ 3IH MAPTIOY 2007

Aev UNApXouVv yeyovoTa PETA TNV NUEPOUNVIA TOU ICOAOYIOHOU MOU Va £X0UV GNUAVTIKN EMNINTWON OTIC
OIKOVOIKEG KATAOoTACEIC TNG £TAIpIAg kal Tou Opihou.
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