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EKOEXH EIIXKOITHXHYX ENAIAMEXHYX OIKONOMIKHX IIAHPO®OPHXHX
pog Tovg Metdyovg g VIVARTIA A.B.E.E.

Ewcayowyn

Emokomioape Tov cuvnupévo evilaueco isoroyioud g VIVARTIA A.B.E.E. (n «Etaipeion) kabang kot
TO CLVNUPEVO EVOLLECO gvoTtouéVo 1ooroyopd ¢ Etapeiog kon tov Buyatpikodv g (o «Oplogy») g
30™ Tovviov 2007, Tig OYETIKEG EVOIAUECES KOTAGTACELS AMOTELEGUATMV, HETOBOADY 13imV Kepatoimy Kot
TAUELNKOV podv ¢ Etatpeiog kot tov Ouidov g e€dunvng mepldodov mov EAnEe vty TV nuepounvia,
KaBog Kot Tig emAeyuéves eneénynuotikég onueiwoec. H Awoiknon g Etapeiog éxet v evfovn yia v
KOTAPTION KoL TOPOLGICT) VTHG TNG EVOLAUEST|G CLUVOTTIKNG OLKOVOULKNG TANPOPOPNONG, COLP®VO, LE TO.
Aebvn Tlpotuna Xpnuatoowovorukng [IAnpoeodpnong 6nmg avtd Exovv vioBenBel and v Evponaikn
"Evoon ko epappolovrar 6tny evitdpeon okovopukn TAnpoeopnon («AATT 34»). Awr pog evfovn givor n
€KQPOOT EVOG GUUTEPAGLOTOG EMTL VTG TNG EVOLIUESTG GUVOTTIKNG OIKOVOLLIKNG TANpo@dpnong Le Paon

TNV EMGKOMNOY| [LOC.

Edpos s gpyaciag emokonnons

Alevepyfioope TV EMIOKOTNOT HoG ovpemva pe 10 Aebvég Tlpotvmo Emokdnnong 2410 «Emokdnnon
Evoiaueonc Owovopucig [IAnpoedpnong mov Atevepyeiton amd tov Ave&dpmro EAeykt g Otkovouikng
Movdadag» oto omoio mapaméumovv ta EAAnvikd Eleyktikd [Ipétvma. H emokdmnon cuvictotor 6t
dlevépyeto, SLodIKaGLOVY Yio TNV aval)Tnon TANPoPopIdV, Kuplng and mpdowma Tov ivor vevbuvva Yo
OIKOVOUIKGL KOl AOYIOTIKG, Oéuata Kol oTnV €QUPUOYN KPITIKNG OVAALONG Kol AOWTAV Ol0dIKAGIHV
emokomnone. To €0pog piag epyaciog €MOKOTNONG EIVOL OVGIOOME UIKPOTEPO amd Evav EAEYYO TOV
dlevepyeitar copemva pe to EAAnvikd Edeyktikd [Ipdtuma kot emopévam, dev pog didel Ty duvatotnta va
OTTOKTAGOVLE TNV SoPAAoN OTL EY0oLV TEPEABEL 6TV avTiAny”n Hag OA0 Ta SNUOVTIKA BEpata To omoia
Oa eiyav emonuavOei og évav éleyyo. Katd cvvénein, N mapovca dev amotekel EkBeom el&yyov.

2ounépacua Emoronnoins

Me Baomn v dievepyndeico emokomnon, dev €xel meptéAdel otV avtiinyn pog otwonmote mov o pog
001 YOUGE GTO GUUTEPAGLO OTL 1| GUVNUUEVT] EVOLGIEST] OIKOVOLIKT TTANPOQPOPNON dev €xEl KatapTioDel,
oo kabe ovoLmOT dmoyT, cVUEVa e To AATT 34.

Epgaon

Xwpic va dtoturtdvovpe ETPOANEN OC TPOG TO. GCUUTEPACUATO, TNG EMOKOMTNONG KOl OTMG OVOPEPETOL
ot Enueioon 12, n Etoupeia, 6mmg kot dAAeg yohakToBlopnyavies Kol EXLYEPOELS AOVIKOD gUmopiov
vdkewvtor o €peguva G Emitponng Aviaywvicpod yio cvppetoyny o€ oploviieg kol kabeteg
CUUTPAEELS KOl TNV VIOOETNOT EVOPUOVICUEV®V TPAKTIKMV, HE EVOEYOUEVO TNV EMPOAN TPOCTIU®V.
Agdopévov 4tL dev Exel akoun ekdobel ) oplotikn andeacn amd v Emitponiy Aviayovicpov, 1 TeAKN
ékPaon tng vedbeong dev eivar dvvatov va TpoPfrepbel 6To TAPOV GTAGI0, Kol MG €K TOVTOV, OgV £XEL
oynuoticbel omoladnmote TPOPAEYT GTIG OIKOVOUIKEG KOTAGTAGELS G€ GYEOT UE TO OEpa avTo.

Abnva, 30 Avyovotov 2007

O1 Opkmtol EAeyktég Aoyiotég

Iodvvng T'ewp. Muctaxidong Avdpéag Anp.Toopdrng
AM. ZOEA 16511 AM. ZOEA 17101
Ernst & Young EALdg BDO TIpoétvrog EAAnvikr EAeyktikn ALE.
Opxwtol EAeyktég Aoyiotég ALE. Opxwtol EAeyktég Aoyiotég

AM. X0OEA 107 AM. 20EA 111



VIVARTIA A.B.E.E

ENAIAMEXH KATAXTAXH AIIOTEAEEMATOQN XPHXIEQX
I'TA THN EEAMHNIAIA IIEPIOAO IIOY EAHZE THN 30 IOYNIOY 2007

(OLra Ta mood eivan ekppaspéva o€ rades Evpd, ektog amd Ta sToyycio peToydv)

EXOAA:
Hoioeig
Kéotog noincewv

Mewto képdog

"E&oda droiknong kot S1dBeong
Aowmd £60da/(£€0da)
XPNHOTOOIKOVOHIKG £6080
Xpnpotootkovopkd ££0da
Znpia and TdANon BuyaTpikig

KEPAH ITPO ®OPQN
Dpog 160N 0TOC

KA®APO KEPAOYX/ (ZHMIA)

Képon / Znpia ava petoyn (Boowkd ko amopermpéva)

Méoog ook aprOpic petoydv, pacikég kau

ATOPELONEVOS

vivartia
H Etopsia H Etaipsia
1/1-30/06 1/1-30/06 1/4-30/06 1/4-30/06

2007 2006 2007 2006
291.381 8.324 151.291 3.814
(189.911) (4.898) (100.036) (2.936)
101.470 3.426 51.255 878
(94.340) (4.760) (50.238) (3.061)
9.590 106 5.304 52
26.666 50.694 13.570 25.553
(25.230) (30.338) (14.114) (15.309)
- (17.237) - (17.237)
18.156 1.891 5.777 9.124)
(3.013) (2.901) (1.982) 600
15.143 (1.010) 3.795 (8.524)
0,21 (0,02) 0,05 (0,19)
73.305.549 44.110.574 73.305.549 44.110.574

O1 GLVOSEVTIKEG ONUEIDGELS KOLL TO TAPAPTNLLO ATOTEAOVY AVATOGTOGTO HEPOG TOV EVOLAUEGMY GUVOTTIKAV OIKOVOUIKADV KATAGTAGEDY

_3-



VIVARTIA A.B.E.E

ENAIAMEXZH ENOIIOIHMENH KATAXTAXH AITOTEAEEMATOQN XPHIEQX

TTA THN EEAMHNIAIA IIEPIOAO IIOY EAHZE THN 30 IOYNIOY 2007

(Oho ta mood sivar ex@pacpéva o€ ythades Evpd, extoc and T oTorycia petoydv)

EXOAA:
ToMoelg
Kootog nolficemv

Mekté képdog

"E€oda Stoiknong kot diébeong
Aourd £6000/(£€0d0t)
XpNHOTOOIKOVOIKE 500
Xpnpotootkovopkd ££oda
Avaroyio nmdv omd cuyyeveis eTapeies EVOTOIOVEVES E TN
nébodo kabaprig Oéong
Képdog and mv ndAnon vroopirov Haywton
KEPAH ITPO ®OPQN
Dopot e160dMpaTog

KAOGAPO KEPAOX

Amodidopevo og:
Metdyovg ™G UNTPIKNG ETaPEinG
Awandpoto petoymeiog

vivartia
O Ophog
1/1-30/06/2007 1/1-30/06/2006 1/4-30/06/2007 1/4-30/06/2006
AwkonTopeveg AwkomTopeveg
Zovepiopeveg ApactTnproTnTeg Zovepiopeveg ApactTnpromTeg
Inpeidosig ApactnproTnTEg (g16Q0pa@ oTov Opiio) ZHvoro ApaoTnproTnTEg (g16Q0pa@ oTov Opiio) Zvoro

5 517.617 288.515 44.960 333.475 271.732 150.433 33.362 183.795
(321.880) (168.797) (23.957) (192.754) (170.739) (89.346) (15.999) (105.345)
195.737 119.718 21.003 140.721 100.993 61.087 17.363 78.450
(161.876) (95.800) (19.736) (115.536) (85.933) (54.201) (10.801) (65.002)
5.314 5.449 (581) 4.868 2.757 3.427 (121) 3.306
22.834 41.892 (928) 40.964 10.881 17.070 (561) 16.509

(28.779) (30.392) (1.607) (31.999) (14.642) (15.386) (1.043) (16.429)
(29) (70) (70) (16) (43) - (43)
- - 57.016 57.016 - - 57.016 57.016
33.201 40.797 55.167 95.964 14.040 11.954 61.853 73.807

(4.649) (13.048) (220) (13.268) (1.122) (3.671) (1.864) (5.535)

28.552 27.749 54.947 82.696 12.918 8.283 59.989 68.272

20.648 25.337 80.345 8.636 6.927 66.605

7.904 2412 2.351 4.282 1.356 1.667

28.552 27.749 82.696 12.918 8.283 68.272

0,28 0,57 1,82 0,12 0,16 1,51

73.305.549 44.110.574 44.110.574 73.305.549 44.110.574

O1 GUVOSEVTIKEG CNUEIDGELG KOl TOL TOPUPTIH AT OTOTEAOVY OVUTOCTAUGTO UEPOG TAV EVILAUESOV GUVOTTIKOV OIKOVOUIKDY KATACTACEMY

_4 -
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VIVARTIA AB.E.E

ENAIAMEXOX IZOAOT'IZEMOX
THZX 30 IOYNIOY 2007

(Oha T0 To6d ivon ek@paopéva og Iadeg Evpd, ektég av avapépetar SrapopeTikd)

ENEPIHTIKO

MaxkponpéOeopo evepyntikéd
Evooporto méya otoyeio
Yrepadio
Acoporto Tayla oToyEio
ZoppeToyég o8 OUYUTPIKES EMYEPNOELS
ZoETOYEG OE GLYYEVEIG ETAIPEiEg
Awbéotpa Tpog TOANGT XPNUATOOIKOVOLIKG GTOYEID
Oporoytakd déveto
Aouég pokponpOOecES OmONTIOEG
Topdywyo xpNHOTOOIKOVOUTKE TPOTOVTOL
AvaBairopevn goporoyikn anaitnen

Zvoro paxpompodcpov EVEPYNTIKOD

Kvkhogpopoitv evepyntikéd:
Amobéparto
Epmopikég anartiioeig
Tpokataforég Kat AOWEG amaTioELG
Xpnuatooikovopukd ctolyeio oe ebloyeg agieg pécw
OMOTELECHATOV
Xpnuatikd Stodéoyio

ZHvoLo KUKAOQOPOVVTOG EVEPYNTIKOD

LYNOAO ENEPTHTIKOY
TIAIA KE®AAAIA KAI YIIOXPEQXEIX

110 keQahara 0TOSIGOPNEVE GTOVG PETOYOVG TG PN TPIKIG
Metoyo kepdraio
Ynép 1o Gptio
Képdn/(Znpieg) &g véov
ZOVOAAOYHLOTIKEG SLPOPES
TakTiko, apopordynTa Kot eW1Kd amodepoTikd
ATOOELOTIKG GLYYDVEVONG ETAPLOV
Amofepotikd Wiov petoydv
Amofepotikd evhoyng a&iog
Aourd amobepaticd

Awardporto petoyneiog

Zovoro Wiov keporaiov

MuxkponpéOeopeg vroypedoeig:
Maxkpompobeopa ddvela, o€ avandsPesto KOGTOG

Makpompobeopa ddveia, oe ebloyn aéio pEcw amoteresudTOV
Makpompobeciieg VIOYPEDGELS XPNUATOSOTIKNG HicOwong
Enyopnymoeig

AvaBairopevn gopoloytki} voyxpéwon

TpoPréyerg Yo amolnpioon Tpocmwmikon

Aowurég mpofréyelg

Topdywyo xpNHOTOOIKOVOUTKA TPOTOVTOL

Aouég pokponpOOecES VTOYPEDCELG

. i
Zbvoro paxpon

P ROV vTo)p

Bpayvrpé0sopss vroypedoeig:
Epmopiég vroypedoeig
Bpayvmpodeopa daveta
Bpayumpodeopieg vroyxpedoetg ypnpatodoTikig picmong
Makpompobeciieg VIOXPEDCELS TANPOTEEG TV ETOUEVN YpTioN
Dopot 160 pHaTog TANPOTEOL
Mepiopata mAnpotéon
Agdovlevpéves kot Aoutég PpayvmpoOecies VIOYPEDCELG

Zvoro Bpayvmpodcopmv vToypeDdGEMmV

LYNOAO IAION KE®AAAIQN KAI YIIOXPEQXEQN

. ‘/ -
vivartia
O Opiog H Etapeio

30-Iovv 31-Ask 30-Iovv 31-Ask

Inpedoeg 2007 2006 2007 2006
8 677.497 647.786 339.996 343.439
303.825 296.614 249.611 243.903
6.215 6.197 2.951 3313
- - 249.613 224.861
3.749 4.652 2.908 3.495
25.300 23.511 23.061 22.803
- - 8.500 8.500
2.358 3.451 96.579 97.985
24 112 24 112
13.330 11.711 - -
1.032.298 994.034 973.243 948.411
107.135 83.763 47.443 35.467
187.030 156.033 147.227 112.947
60.170 48.339 19.444 28.446
9.697 1.912 9.449 1.811
242.679 135.024 185.905 72.618
606.711 425.071 409.468 251.289
1.639.009 1.419.105 1.382.711 1.199.700
9 170.801 170.801 170.801 170.801
78.332 171.093 78.332 171.093
30.338 16.429 89.056 73.913
1.454 (1.089) - -
126.061 126.061 126.061 126.061
93.498 93.498 (4.239) (4.239)
(478) - (478) -
1.119 1.119 1.237 1.237
36.483 3.056 44.894 11.467
537.608 580.968 505.664 550.333
51.972 44211 - -
589.580 625.179 505.664 550.333
10 350.424 214.024 348.372 218.735
165.868 174.291 165.868 174.291
30.591 32248 30.439 31.457
16.938 18.412 10.096 10.865
52.162 50.788 28.029 28.243
17.328 16.882 10.256 9.671
1.978 1.843 1.500 1.500
35.074 29.372 35.074 29.372
1.263 1.654 - -
671.626 539.514 629.634 504.134
156.878 141.374 95.609 96.355
56.064 32.099 11.679 13
3.237 3.891 2.891 3.582
1.077 3.056 - -
8.487 11.479 4.798 7.163
13 91.632 - 91.632 -
60.428 62.513 40.804 38.120
377.803 254.412 247.413 145.233
1.639.009 1.419.105 1.382.711 1.199.700

O1 6UVOSEVTIKEG CNUELMCELG KOL TO TOPAPTIHO OTOTEAOVV OVOTOGTOGTO HEPOG TV EVOLLHUETHOV GUVOTTIKOV OIKOVOUIKOV KATACTACEDY



VIVARTIA AB.EE

ENAIAMEZH ENOIIOIHMENH KATAXTAXH METABOAQN IAION KE®AAAION
1A THN EEAMHNIAIA IIEPIOAO IIOY EAHZE THN 30 IOYNIOY 2007

(Ohat Ta MO0 siva exppacpive of Jiides Evpo, sxtés cav avagéperar Suegopericd)

Yréhowro, 1 Iavovapiov 2007

Képdn nepiodon

Mépog opokoyiaxos aviov mov ta&wopiifnke oty kabapn Béon
AvEnon petoyikod kepuhaiov

Meiwon pezoyikob kepakaiov / Emotpogi kepadaiov mpog tovg
by

“B£0da abénomg petojuod keguhaiov

Mepioputa ot pezéyovs petoympias Buyatpidy sTpeoy
Eayopd 10606tV pstoympiog Buyatpixey

Avop 13iov pEToxey

Sovalhayporices Aupopic

Yréhowro, 30 lovviov 2007

Yréhowro, 1 Iavovapiov 2006
Képdn nepiodon

AvEnon Kegaaion zpriong and exkadipion petazpiyiio opokoyaxob

Mepiopata gpriong

TIpowpn HETATPOTH HETATPEY IOV OHOROTIEKOD
Metagopd ot TaxTik anofeuatico

Mepiopata of pezéyovs peioympias Buyatpidy sTapeoy
Sovalhayporices Aupopic

Metoyneia ABIT (zéhnon)

Aot Kiviiosig

'Yréhoumo, 30 lovviov 2006

vivarfia

0 Opthog
Amépora Eivoho
6T0vg peTézONS TG PNTPIKIlG ETEIpEia: s0ynpia I8iov Kegahaiov
Taxixs, Képdn a1
agoporéymra,  Amobepartika véov/
Mstoyd Yripto kot e cuyyGvevang Ao &
Kkeqdhao aprio amobepanikd sTapuo amobsporikd_lowg peroyic _sbhoyng adin Aagopi Cnpi Xivoro
170.801 171093 126.061 93.498 3.06 - 1119 (1.089) 16.429 580.968 44211 625.179
- - - - - - - - 20648 20648 7.904 28552
- - - - 33.427 - - - 33.427 - 33.427
91632 (91.632) - - - - - - - - -
(91.632) - - - - - - - - (91.632) - (91.632)
- (1.129) - - - - - - - (1.129) - (1.129)
- - - - - - - - - - (3.489) (3.489)
- - - - - - - - (6.739) (6.739) 3346 (3.393)
- - - - - 18) - - - 478) - 478)
- - - - - - - 2.543 - 2543 - 2543
170801 78332 126.061 93.498 36.483 @78) 119 1.454 30338 537.608 51972 589.580
0 Opthog
Awmépora Eivoho
T0vg peTézONS TG PTPIKI|G ETEIpEia: soynpios  1diov Kepahaiov
Taxixs,
agoporéymra,
Msroyh Yrip o kot e Ao b3
keqdhao aprio amobeponikd __amobspatikd  _sbhoyn aio: Aagopi Cnpi Xivoro
120417 93214 83.633 3.056 346 (1.854) (@1.124) 257.688 61.450 319.138
- B B B B - 80345 80345 2351 82696
10.484 9.575 - - - - 20059 - 20059
- - - - - (7.569) (7.569) - (7.569)
- (795) - - - 7.092 6297 - 6297
- - 154 - - (154) - - -
- - - - - - - - (4.480) (4.480)
- - - - - 1916 - 1916 - 1916
- - - - - - - - (2.576) (2.576)
- - - - - 533 533 406 939
130901 101.994 83.787 3.056 346 62 39.123 359.269 57.151 416.420
Ot GVVOBEVTIKES CTUEIGGEIS Kt TO TAPUPTIHA ATOTERODY népog o GuvorTIKGY




VIVARTIA A.B.E.E

ENAIAMEZH KATALTAZH METABOAQN IAIQON KEQAAAIQN

T'IA THN EEAMHNIAIA MEPIOAO IOY EAHEE THN 30 IOYNIOY 2007
(0)o. t0. mood civon ek@pacpéva oe Iadeg Evpd, ekt £dv avagépeTar SragopeTikd)

H Etoipeio.
Taxktiko,
agopordynta, AmodspaTikd
Meropké Ynép to Ko £131Ka cuyydvevong Aowrd Amobepatiké Zopeopéive ZiHvoro
KeQaloro apmio omofepoTiKg ETOIPLOY ‘Id1eg peToyé onofepoTikd _edroyng odiog xépdn/(Enpisg) I3iov Kepuhaiov
A POOPE 02, 11 piov 2007 170.801 171.093 126.061 (4.239) - 11.467 1.237 73.913 550.333
Képdn meprodon - - - - - - - 15.143 15.143
AvEnon petoyikod kegahaion 91.632 (91.632) - - - - - - -
‘E&oda avénong petoyikod kepadaiov - (1.129) - - - - - - (1.129)
Meiwon petoyikod kegahaiov / Emotpogi kepadaiov
TPOG TOVG UETOYOVG (91.632) - - - - - - - (91.632)
Mépog oporoyiakod daveiov mov tagvoprnke oty
Kabapn Oéon - - - - - 33.427 - - 33.427
Ayopd 18iov petoydv - - - - (478) - - - (478)
Yrélouro, 30 Tovviov 2007 170.801 78.332 126.061 (4.239) (478) 44.894 1.237 89.056 505.664
R R R 0,24 R R R R R 0,00
H Etoipeio.
Taxktiko,
agopolréynta,
MeTtoyiké Ynép to Kol E11Kd Aowrd Amnobegpatiké Zopeopéveg Zivoko
Qairumo aptio EPOTIKG il gvhoyng afiag Cnpieg IBiov Kepalaiov
Avapopeopé 02, 11 piov 2006 120.417 93.214 70.221 1.300 462 (61.753) 223.861
Avénon Kepahraiov xpriong améd exkadipion
UETATPEYIHOV OLOAOYLHKOD 10.484 9.575 - - - - 20.059
Mepiopota ypiong (7.569) (7.569)
TIpo®PN HETOTPOMY LETOTPEYILOV OHOAOYIUKOD - (795) - - - 7.094 6.299
Znpia teprddon (1.010) (1.010)
Yrélouro, 30 Tovviov 2006 130.901 101.994 70.221 1.300 462 (63.238) 241.640
O1 GLVOBEVTIKEG CNUEIDGELG KAl TO TAPEPTNHE ATOTELODY 5T0 PEPOG TOV EVBLALL GUVOTTIKOV KOV KATOGTACEDV




VIVARTIA A.B.E.E

—~.
ENAIAMEXH KATAXTAXH TAMEIAKQN POQN Vi‘(] r-‘-iq
I'TA THN EEAMHNIAIA MTEPIOAO IIOY EAHZE THN 30 IOYNIOY 2007

(OLo ta. TOGG civar EKQPocpuive o€ adeg Evpd, EKTOG av ovagépeTar S10QpopeTIKG)

O Opmhog H Etapsio
1/1-/30/06/2007  1/1-/30/06/2006  1/1-/30/06/2007  1/1-/30/06/2006

Toperokéc poés amd LerTovPyIKES SpacTnPLoTNTE

Képdn yprioemg mpo pdpwv 33.201 95.964 18.156 1.891
IpocappoyEs yio:
Anocféoelg 25.842 12.428 12.705 539
AocBEcElg SIUKOTTOHEVNG dPaTTNPOTNTOG - 5.070 - -
TpoPréyelg 384 545 384 89
Tokot kot cuvapn £6oda (14.063) (8.650) (16.042) (8.820)
ToKot Kot Aot YpMHOTOOIKOVOLIKA £€08a 19.533 11.669 12.662 10.653
Képdn and ndinon vroopirov Moywmton - (57.016) - 17.760
Képdn/(Zniég) amotipmong kot TOANGNG CUUHETOY®OV, YPEOYPAPOV Kot
TOPUYDY®V 475 (11.982) 4.483 (12.545)
IIp6Preyn vrotiunong cuyyevov - - (1.891) -
Mepiopata ewompaydévia - - - (10.161)
(Képdn)/Znpieg and ekmoinon evedpatmv moyiomv (111) 1 (155) 3)
Znpieg/(képdn) amd cvvdedepéveg eTanpeiec 29 70 -
AmdcPeon enyopnyioeov (1.474) (503) (769) -
Aartovpyké kEpdog mpo peTafordv TOV KEQAAAioOV Kivnon 63.816 47.596 29.533 597)
(Avénon)/Meimwon oe:
Amnobépata (9.613) (14.244) (423) -
Anoutoelg (46.774) (5.036) (41.473) 3.742
AvEnon/(Meioon) os:
Ynoypedoeig(miny tponeldv) (4.831) (10.198) (7.322) 1.740
Ddpot e1603MaTog TANPOOLVTEG (4.650) (10.288) (3.810) (372)
ToKot mAnpwbévieg (11.833) (18.259) (4.907) (16.942)
Elompaén enyopnynoeov - 707 - -
Toaperokés £16pois umd LELTOVPYIKEG dPACTNPLOTNTE: (13.885) 9.722) (28.402) (12.429)
Taperokés poc amd emevovTIKEG dpacTNPLOTNTESG
AY0pEg EVOOLOTOV KOl ACOUATMV Tayimv oTotXElOV (26.321) (7.550) (8.745) (202)
IdAnon evedpatov moyiov otoygiov - 218 - 5
Tokot pepiopato kot cuvoen £60da slompaydéva 13.649 10.150 15.162 23.783
Amoxmon Buyatpikdv, TOGOGTOV LELOYNPIAG KOl EVOTOLOVHEVOY
Ouyatpikdv (30.985) (1.790) (24.406) (574)
(Ayopég)/Tloroeis Bpoyvrpdfecpwv enevdvoewv (12.629) (950) (12.629) (2.321)
"Ecod0 and mdinon Ouyatpiknig (ABIT) - 109.598 - 109.598
"Ecoda/(E&0da) amd TdANoN YpNHATOOKOVOUIKOV GTOLEIDV 6.183 3.545 9.167 2.818
Taperokés EKPois Yo emevOVTIKEG dpacTNPLoTnTE (50.103) 113.221 (21.451) 133.107

Topelokés poés amd YPNNUATOOIKOVOUIKES SpacTnPLOTNTE
Kabapn petaforn pokponpdfecpmv daveimv dtakontopevmy

3pacTnNpPloTHTOV - 96.000 - 96.000
Kabapn petaforn Bpayunpodeopmv daveimv 16.202 2.481 11.666 (23)
Kabapn petaforn pokponpodicumv daveimv 160.720 3416 153.183 -
Avénon/ (Meiwon) pakpomp. vroypedoewy and ypnu.picbwon (1.064) - (438) -
Avénon/ (Meiwon) Bpay. vroypedcemv and xpnu.picbmon (938) - (1.271) -
Mepiopota TAnpmbivia (3.277) (14.059) - (7.310)
Topelokic EKPOES Y10 YPNLATOOIKOVORIKEG dPacTNPLOTTE 171.643 87.838 163.140 88.667
Ka0apiy adénon/ ypnpotikdv dro0eoipmy 107.655 191.337 113.287 209.345
Xpnpotikd Swhicipe otny apyi Tov £Tov 135.024 101.841 72.618 18.644
Xpnpotikd Srwbécipo 6to T£A0G TOL £TOW 242.679 293.178 185.905 227.989

O1 6UVOSEVTIKEG ONLEIDGELS KL TO TOPAPTILLOL OTOTEAOVY OVATOOTAGTO UEPOG TMOV EVOLLLUESHOV GUVOTTIKMOV OIKOVOLIK®OV KOTAGTACEDV
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VIVARTIA A.B.E.E

YHMEIQXEIX EIIl TON ENAIAMEXOQN YXYNOINTIKQN OIKONOMIKQN KATAXTAXEQN
THZX 30 IOYNIOY 2007
(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS vt o€ (ddeg Evpd, ekTdS av avapépetal S10popeTIKA)

1. XYNTOMH INEPII'PA®H OMIAOY:

H VIVARTIA A.B.E.E. givan o entyeipnon mov wponibe amd TV cuyy®VELGT) LE amoppoenon
kotd v 1" ZemrepBpiov 2006, pe Bdon tic dordéerc Tov N2166/93, tov etaupewdv Chipita ALE.,
AEATA IIpétorog Biopnyavia I'dhaxtoc A.E., Goody’s A.E., kou ['evikq Tpogipnwv — Madppma
2t60ng A.E., amd v npodnv AEATA Zvppetoxav A.E. (mponyv untpikn etaipeio tov Opidov). Ot
petoyés g VIVARTIA eivan stonypéveg oto Xpnuotiotipo ABnvav. Avaeopég otov «Ophon 1
«VIVARTIA» mepilapfdvovy, extdc av Ta mepieydpeva vrodetkvoovy to avtifero, T VIVARTIA

A.B.E.E. kot T1¢ mANpmg gvomotovpeveg Buyatpikég tng.

Ot etoipeieg mov Guyy@VELONKAY 61 amoppOPNoE®S amoTEAOVV TAEoV KAGdove TG VIVARTIA.
Ewwotepa n VIVARTIA 6wbétetl mapovsio otoug kAGdove: [Nodaktokopkmv kot [Totdv péom tng
aponv Aérta Ipoétumog Blopmyavia I'dhaktog, Aptonotiog & Zoyapmdnv pésm g tpdnyv Chipita,
Ymnpeowdv Eotioong kot Yoyayoyiog péow g mpony Goody’s kou Katayvyuévov Tpoeinwmy

puéo® g opactnpomrag e Tpany I'evikn Tpoginwy — Mrdpuma Xtdong.

Ot KVP1OTEPEG EMYEIPNUOTIKEG dpactnplotnteg Tov Opilov givar (1) 1 mopaywyn kot 1 Sovoun
YOAOKTOKOUIKAV TPOIOVT®V, OTMG YOAN KOl TAPEUPEPT] TPOTOVTA, YIHOVPTIOD KoL ULV PPOVT®V,
(i) eotwatopla ypnyopng eSumnpétnong Kor Koeé umoap, (iil)) M mopaymyn Kot 1 Olovoun
KOTEYLYUEV®V TPOPILOV OTTMG AXYOVIKA, ETOYLEG GUVTAYEG YELUATOV Kal {oyapomAaGTIKNG Kol 1V)
TOPAY®YN TLTOTOMUEVEV TPoeilwv (snacks), Ommg mpoidvta poAakng COUNG kol @ovpvioTd

mo&pddia e Pactkn TpdTn VAN To aAghpL.

H VIVARTIA éyel mopayoyikn kol EUTOpIK] dpastnpldtnta LM TV Buyatpikdv 1 cuyyevov
eTaplov otig e€ng ydpec: Boviyapia, Konpo, Atyvrto, EALGSa, Melko, TTodwvia, TToptoyahia,
Povpavio, Pooio. Awbétel o eumopicny dpactnpiomta os: Togyia, ['eppovia, Ovyyopio, Italiia,
YhoPoakia, Ovkpavia kot eEaywyikn Spaoctnpiotnta oe: AAPavia, Avotpia, Agvkopwoio, Kavadd,
Kpoatia, FYROM, Kalokotdv, Aipavo, Mdrta, ZepPia & Mavpofovvio, ZroPevia, lomavia,

Hvopévo Bacitelo kon HITA.

H éopa ¢ Etaipeiag Bpioketor oty Abnva, O86¢ Znpidn 10, 151 23 Mapovotl. Bdoer tov
Kortaotaticot g Etapeiog, n duipkero (ong g VIVARTIA A.B.E.E. givat oydévta (80) ypovia
apyng yevouévng katd v 31 Aekeufpiov 1968, 1 omoia dOvaton va Tapatodel KATOTY andpoong

¢ levikng Zvvédevong tov Metdymv.

Kotd v 30 Iovviov 2007 kou 2006 10 Tpocmmikd tov Opilov ftav 11.657 kot 5.465 epyalouevol

avtioTtorya.

O Quyatpikég etarpeieg g VIVARTIA 7wov meptlopfdvoviol GTIC EVOTOMUEVEG OTKOVOMIKES

KOTOOTAGELS KAOMDG KOl 01 OVELEYKTES POPOAOYIKE YpNoeLs Tovg eppavilovat oto [apdptnua L.
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2.1 BAXH TAPOYXIAXHY TQN ENAIAMEXZOQN XYNOIITIKQN OIKONOMIKQN
KATAXTAXEQN:

Ol ouVNUUEVEG EVOIAUESEG GUVONTIKEG OWKOVOUUKES Kataotdoelc ¢ Etapeiag kot tov Opiiov
koAOmrovy v e€qunvn mepiodo 1" Tavovapiov 2007 éwg 30 Iovviov 2007. ‘Exovv cuvtoydei
ocopemvo pe ta Aebvn Ipotvma Xpnuotoowkovouung [Minpopopnong (AIXIT) mov éyovv
EPAPUOYN OTNV EVOLILEST] OIKOVOUIKT TANPOPOpN o Ontwg Exovv vioBetnBel amd v Evpomaikn

"Evoon Ipotumo ((“ AAIT’) 34 “ Evoidpeon Owovopikn ‘ExBeon”).

Ot GUVOTTIKEG EVOIAUESES OIKOVOIKES KaTooTdoelg Tov 1% eapvov tov 2007 katoptiotTnkav pe
Baon tic 1d1eg AoyiloTikég apyég Kot LeBdd0VE OMOTIUNONG TOL AKOAOLONONKAY Y10 TNV ETOAGIO Kot
TOPOLGIOOT] TV OKOVOLIK®V KoTaotdoewv g Etanpeiog kot tov Opidov yio ) xpnomn mov €inée
v 31 Aexepppiov 2006 kot Oo mpénetl va doPfactovv oe GUVOVACUO UE OVTEG TIG OTKOVOULKEG
KOTOOTAGELS, OV £xovv avaptndel oty 1otocehida g Etopeiog, kol ol onoieg meptiappdvovy
TANPN AVAALOT] TOV AOYIGTIK®V apydv, HeBOd®MV Kol EKTYNCEDY TOL EQOPUOCTNKAY KOOMS Kot

OVAADCT] TV CTUOVTIK®Y KOVOLAM®Y T®V OIKOVOUIK®OV KOTOUGTACEMV.

Op1opEVa KOVODALL TV TTPOTYOVLEV®V TEPLOOMV avaTASIVOUNONKAY Y10 VO KATOGTOOV OLLOELON Ko

GULYKPIGIHO [IE 0VTA TNE TOPOVCAG TEPLOSOV.

‘Exouvv ekdobei véa Tpotuma, Atepunveieg 1 tpomonooelg volotduevoy Ipotdnwv, n epapuoyn
TOV OTOI®MV €YVE VIOYPEMTIKN Yo TIC TEPLOdoLE Tov Eextvovv v 1n  lavovapiov 2007. Ta
TPOTLTIOL AVTA AVOPEPOVTAL KATMTEPM KOL OEV EYOV EMIOPACT] OTNV OIKOVOLUKT BEom Kot amddoon

tov Opirov 1 ko ¢ Etonpeiog:

AAII 1, (zpomomoinon)-I'vareromorjocels kepalaiowv (epoproleTal Yo ETHCIEG AOYIOTIKES
mePLOdOVG oL Eektvovy katd 1 petd tnv 1 lavovapiov 2007).

Aoym g €xdoong tov AIIXIIT 7 mpootébnkav emmiéov yvootonomoelg oto AAIL 1 mpokeiévon
Lo ETLXEIPNON VO YVOOTOTOEL YPYGULES TPOS GTOVG YPNOTES TANPOPOPIES GYETIKE LLE TOVG GTOYOVG
TIg TOMTIKEG Kou TiG dwdkacieg dwuyeipiong tov kepoiaiov g O Owrog Bo epapuocel g
yvootoromoelg tov AAIL 1 yia Tig etoteg Owovopkég Kataotdoeig g xpnong mov Anyet v 31n

AgxepPpiov 2007, dedopévov 6Tt ot suvnppéveg Owovopkéc Kotaotdoelg eivol cuVomTués.

AIIXII 7, Xpyuatootkovouikd puéca: I'vaotomonjcels Kot couTinpmuoTiKyy TPOGopUoyy 6To
AAIl 1, Iapovciooy towv Owovouikev Karactdosowv-I'vootonoujoels kepoiaiov

(epappoletar yio £TO1EG AOYIOTIKEG TTEPIOOOVS TTOL EEKIVOUV KaTd 1 petd v 1 lavovapiov 2007).

To AIIXIT 7 amoitel TEPUUTEP®D YVMOOTOMOUWOEL, OVAPOPLKA LE TO YPTLOTOOIKOVOUIKE LEGO UE
oKomo TN Peltimon ¢ TopeXOUEVIG TANPOPOPNOTG KOl GUYKEKPIUEVE, OTOLTEL TN YVMOGTOTOINGM
TOWOTIKAOV KOl TOGOTIKMV TANPOPOPLDY GYETIKG UE TNV €KBeoT 68 KIvOOVOLg TPOEPYOUEVOVS OO
YPNLOTOOKOVOUIKA péca. Eidwotepa, mpokabopilel ELIYIOTEG OMAITOVUEVEC YVMOOTOMOMGELS GOF
OYECT LE TOV TOTOTIKO Kivouvo, ToV Kivouvo peuatdTog Kot Tov Kivouvo ayopdg (emiPaiiet tnv
aviivon evoiotnoiog oyetikd pe tov kivovvo ayopdg). To AIIXIT 7 avikabiotd to AAIT 30
(I'vootomomoelg otig Owovopkég Kataotdoeig Tpameldv kot Xpnuotomototikdv [dpupdtov)
KoL TIC amaltioelg yvootonomoemv Tov AAIL 32, (Xpnuatoowovopkd Méoa: I'vootomotioeig kot
[Topovcioon). ‘Exel epoappoyn o€ OAeg TIC €TalpeEle MOV GUVTACCOLVY OKOVOUIKES KOTAGTACELS
ocopemva pe ta AIIXIL. O Optog Ba epappoocet tng yvootomomoels Tov AIIXIT 7 ywu tig emoteg
Owovopkég Kataotdoeic e ypnong mov Afqyet v 31In Aekepfpiov 2007, dedopévov OtTL o1

cuvmupéveg Owovopikég Kataotdoelg eival cuvomTikés.

-10 -
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dwspunveio. 7, Egopuoyiy tns mpooéyyions aveudppwons vov AAIl 29- Owovouixés
KOTOAOTAGELS 6€ VREPTINOWPIETIKES otkovouies (spupudleTal Yoo ETHGIEG AOYIOTIKEG TTEPLOSOVG

7ov Egkvovv Kotd 1 petd v 1 Maptiov 2006).

H Aepunveia 7 anortel 6nwg oty mepiodo kot TNV omoio Uio €TOpeio SmIGT®VEL TV VITopén
VEPTANOOPIGUOY  OTNV  OlKOvopio. Tov  Vopiopotog Aertovpyiog G, yopig va  vmhpée
VREPTANOOPIGUOS TNV TPOTNYOLLEV TTEPIOSO, Va epapldlet Tic amottioelg Tov AATL 29 cav va ftav
mhvtote owovouia o€ Katdotaon vaepmAndwpicpov. H Aepunveio 7 dev éxel €popuroyn GTOV

Ouro.

Awepunveio 8, Ieoio epapuoyns AIXIT 2 (epoppoletor yio €INOIEG AOYIOTIKEG TEPLOOOVES TOL

Eextvolv kotd 1 petd v 1 Maiov 2006).

H Awepunveia 8 devkpwviletr 6t to AIIXIT 2 [apoyég mov e&optdvton amd v afio Tov HeToydv
epapudletor o oLVOAAOYEG OTIC Omoieg Mo €TOUpEios TOPOY®PEL GUUUETOYIKOVS TiTAOVLG 1)
avolapfaver v vroypéwmon va petafiacetl petpntd 1 dAla meplovotaxd ototyeio (tov Pacilovran
OTNV T TOV UETOYMV TNG), OTAV TO TPOCOIOPIGIUO avTOAAyHa oV £yl ANeOel paiveton va gival
YOUNAOTEPO amd TNV €OA0YN ol TOV CULUUETOYIKOV TITA®Y TOL TOPAY®POVVIOL 1| TOV

VIOYPEDGE®Y OV avarapPdvovtal. H Aepunveia 8 dev €xel epappoyn atov Opiro.

Awgpunveio 9, Ernavektiuncn eveuatopuévmy mopaydywv (cpoproletor yio eTG1EG AOYIGTIKES

TePLOdoVG oV Eektvouy katd 1 petd v 1 Iovviov 2006).

H Aepunveio 9 omortel 6mog por etoupeion ekTd Kotd mOco €va cuufoloio mepléyel €va
EVOOUOTOUEVO TOPAY®mYO KOTA TN GTIYU cOVayNG Tov GupPolaiov, TEPITTOOT KOTO TNV Omoid
OOYOPEVEL LETAYEVEGTEPT] EMAVEKTIUNON EKTOG EAV VTLAPYEL LETAPOAN GTOVS OPOVG TOV GLUPOANIOV

7oV HETAPAALOVY OVOLUGTIKA TIG TapoKES poéc. H Atepunveia 9 dev Exel epapuoyn otov Outro.

Awgpunveio. 10, Evowgueon Owcovourkyy ‘ExOson wor Amoucioon (spoppoletor yioo €1101Eg

Aoy1oTikég TePLOOoLG oL Eektvouy katd 1 petd v 1 Nogpfpiov 2006).

H Awepunveio 10 pmopei vo. €yel emidpootn OTIG OIKOVOUIKEG KOTOOTAGELS, GE TEPIMTMOT 7OV
avayvoplotel (npia omopeioong oe evdldueon mepiodo avaeopikd pe vrepaio 1 EMEVOVLGEIS o€
GUUUETOYIKOVG TITAOLG SLBEGIOVG TPOG TOANGT N UM ELGTYUEVOLG GUUUETOYIKOVE TITAOVG 7OV
TNPOVVTOL GTO KOGTOG, KUOMG 0T 1) OOUEI®GT) OV UTOPEL VO AVTIAOYIGTEL 08 EMOUEVES EVOLAUECES

1N emoteg owovokes Kataotdoels. H Atepunveia 10 dev €yet axcdun viobetn et amd v EE.

Awepunveio 14, To Opio evos Ileproveiaxov Ltoiyciov ota miaicia evos Ilpoypauuatos
Kaboprouévav loapoyav, Eldyictes Anartiicels Xpnuatodotnons kat n oyécn petald tovg
(epappoletar yuo eToleg AOYIOTIKEG TTEPLOdOLS oL Eekvohv Katd M petd v 1 lIavovapiov

2008).

H Aweppnveio koBopiler tpia Oépata g &g (1) mOTE €MOTPOPES 1| UEIDOES OE UEANOVTIKEG
g16popég Oa Tpémel va Bempovvtarl g «dobéciesy ota TAaiola g Tapaypaeov 58 tov AAIT 19
Hopoyéc oe epyalopévovg, (i) mOC Ol EAAYIOTEG OMOITNOES YPNUOTOOOTNONG EVOEYETOL VO
EMNPEAGOVY TN SOBECIUOTNTO TOV UEIDGEMY Y10 LEAROVTIKEG El0POpES Ko (iii) moTe pio amaitnon
XPNLOTOSOTNONG EVOEXETAL VO dMpovpynoel o vroypéwon. Tlepartépw, €bv voiotatol gldyio
amaitnon ypnuotoddmong, N Apunveio dtoympilel Tig €1I6POPEC 01 0moieg amauTOHVIOL Yo, TNV
KAALYN €VOG VOIOTAUEVOL EAAEILIOTOC TPOUTNPEGING OTO EAAYIOTO EMIMEdO amd TIG HEANOVTUKES
vroypemoelg mopoydv. H Aepunveio 14 dev €xel epappoyn otov Opho. H Aepunveia dev €xet

axoun viobet el amd v EE.
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2.2 NEA ITPOTYIHA, AIEPMHNEIEX KAI TPOIIOIIOIHXH Y®IXTAMENQN ITPOTYIIQN

To XvuPovrio Tov Atebvav Aoyiotikev [potdinwy, kabdg kot 1 Erttpon Agpunveldv, £xovy 1o
EKOMGEL U1 GELPA VEMV AOYIGTIKQDVY TPOTOTTWOV Kol SIEPUNVELDY TOV OTOIMV 1) EQPUPUOYN Elvar
VIOYPEMTIKT Y10, LEALOVTIKEG AOYIOTIKEG TTEPOd0LS . H extipnon tng Awoiknong tov Opilov Kot g
Etoupeiog oxetid pe v enidpaon amd Ty EQOPLOYT GUTOV TOV VE®V TPOTOTOV KOl SIEPUNVELDY
napatifetol ToPoKATm:

AIIXII 8, Acitovpyixoi Toueic (spopudletot yio ETGIEG AOYIOTIKEG TEPIOOOVE TOL EEKIVODV KOTA 1|
petd v 1 lavovapiov 2009).

To AIIXIT 8 avtikabiotd 1o AAIT 14 Owovopkég ITAnpopopieg katd topéa kot viobetel o
SIOIKNTIKY TPOGEYYIOT OVOQOPIKA LE TIC OIKOVOUIKES TANPOPOpieg oL divovtol katd topéa. H
mAnpoedpnon mov Ba mapéyetor Ba eivor owty oL Yproyomolel N 610ikNON ECOTEPIKE Yo TNV
a&lohdynon TG amdd0ong TOV AETOLPYIKMOV TOUEMV KOl TNV KOTAVOU TOPOV GE GLTOVS TOLG
TopEls. AVt M TANPOQEOPNON UIopel vo Eival SLOQOPETIKY OO ALTH TTOL TOPOVCIALETOL GTOV
1OOAOYIGUO KOl KOTAOTOON OTOTEAECUATOV Kot Ot gToupeieg Oa mpénel va ddoovv emeénynoelg Kot
GULQMOVIEG aVAPOPIKA LE TIC eV AMOY® Otopopéc. O Ophog sivar otn dadikacio. eKTinong g
EMIOPOOTIG CLTOV TOV TPOTVIOV GTIC OIKOVOUIKES TOV kataotdoelg. To AIIXIT 8 dev éyel axdun
vioBeOel amd v EE.

AAIT 23 Kéoros oaveisuov-tporonoinen (spopuoletol yuo, ETHCIEG AOYIOTIKEG TEPLOOOVG TTOL
Eexvouv Kotd 1 petd v 1n lavovapiov 2009).

Yy tpomomomuévn ékdoon tov AAIT 23 «Kdotog davelspov», n mponyovuéveg Bewmpoduevn
Boowm péBOdOG TG avayvAdPIoNG TOV KOGTOVG OOVEIGHOD GTO OmMOTEAEGHOTO, £XEl eE0AEIPOEL.
AVTIBETOG, KOOTOG SOVEIGHOD TO 0moilo gival AUESO OTOSIOOUEVO GTNV ONOKTIN GO, KOTOOKELN 1)
TOPAY®YN €VOC TEPLOVGIAKOD GTOLXEIOV OV TANPEL TIg TpoiToBéaelg, omme avtd Kabopiletar omod
10 AAII 23, Bo mpénel va amotelel péPog Tov KOGTOLG awtov Tov ototyeiov. O Outhog Ppioketon
oTnVv SadtKacio EKTIUNoNG TS TOAVNAG ETIOPACTG TNG CLYKEKPEVIC TPOTOTOINGTG .

Awgpunveio 11, AIIXII 2 — Xovailoyés pe Toies Metoyés kou petalv etaper@v 1oiov Ouilov
(spappoletan yio £TO1EG AOYIOTIKEG TTEPIOSOVS TOL EEKIvOUV KaTd 1 petd v 1 Maptiov 2007).

Avt 1 Alepunveio anartel dnmg cuvaALayEG 0TIG 0moieg Tapaywpeitan o€ epyalOUeEVO dikaimpo emi
GUULETOYIK®V TITA®V, Be®poldvTol Yok GKOTMOUG AOYIGTIKNG OVTIWETMNMIONG ®C OUOPEG TOL
kaBopilovtor and v adio g peEToyNG Kot dtokovovilovtal Pe GLUUETOYIKOVG TITAOVE, aKOUN Kot
OTNV TEPINTMOT OOV 1) ETOIPEIN EMAEYEL 1] EYEL TNV VIOYPEDOT] VO AYOPACEL OVTOVG TOLG
GUUUETOYIKOVG TITAOVG ol TPITOVG N Ol UETOYOL TNG ETOUPEING TAPEYOVY TOVG TPOG TOPAYDPTON
tithovg. H Ateppunveia enekteiveTon eniong Kot 6Tov Tpdmo mov ot Buyatpikéc yepiloviat, oTic amiég
TOVG OIKOVOUIKEG KATAGTAGELG, TPOYPALLOTO OTTOV 01 EpYalOUEVOL TOLS AAUPAVOLY SIKoLMUOTO ETTL
GUUUETOYIKOV TITA®V NG UNTPKg etanpeiog. H Awepunveia 11 dev €xel epappoyn otov Opido Kot
dev €yel akoun viobeBei amd v EE.

Awgpunveia 12, Xoufacers Hapoaywpnong (Service Concession Arrangements) (epopuoletat yio
ETNGLEC AOYIOTIKEC TEPLOOOVG TTOL Eekivovy Katd 1 petd tv 1 Iavovapiov 2008).

H Awepunveio 12 mpaypotevetol Tov TpOTO e TOV OMOI0 Ol Topoympnolovyol Bo mpémel va
epopuolovv ta vdpyovia Aebvn Ipotvma Xpnuatoowovopukig ITAnpoedpnong (AIIXII) yio va

-12-
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(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS vt o€ (ddeg Evpd, ekTdS av avapépetal S10popeTIKA)

KOTOY®PNOOLV TIG VIOYPEDGELS OV OVOAAUPAVOLY Kot T SUKOLMLOTO, TTOV TOVE TAPUYM®POVVTOL
OTI OYETIKEC cLuPacelg mapoaydpnone. Me Paon t Aepunveio ot Tapaympnoiovyol dev Oa
TPEMEL VO OVALYVOPICOVY TN OYETIKN VTOJOUN ¢ Evemuata 7wdyw otolyeio, OAAG va
avayvopioovy &va pMILOTOOIKOVOULKO GTOLYElD eveEPYNTIKOD KOTA 1 £VO OCMUATO TEPLOVGLUKO
otoyeio. H Atepunveio 12 dev éxel epappoyn otov Opro. H Atepunveia avth dev éxel akoun
vioBetn el omd v EE.

Awepunveio 13 Ipoypouuara emifipafevoons melotov (€popuoleTor Yoo €TNOEG AOYIOTIKEG
TEPOO0VG OV EEKIVOVV KOTA 1) petd v 1 IovAiov 2008).

H EAAIIXII €&édwoe o depunveia 1 onoia oyetiletal pe v epapuoyn t@v 6cwv opilel 1o
AAIT 18 ywoo v ovayvopion tov ecodwv. H Aepunveio 13 «Ilpoypauparta emiPpdfevonc
TEAATAOV» OEVKPWVILEL OTL OTOV Ol EMYEPNCES TOPEYOVY OVIOAAGYHOTO emPpapevong (m.y.
TOVTOVG) MG UEPOG U0 GUVOAAAYNG TAOANGNG KOl Ol TEAATES UTOPOVV VO, EAPYVPDGOLY OVTA TO
OVTOAAAYHOTO 6TO PEAAOV Yo T ANym Swpedv 1 pe EKTToon ayaddv 1 vanpecidyv, Ba tpénel va
epapuoletar n mopdypapoc 13 tov AAIT 18. Avth amottel ta aviodlidypoto exifpdafevong va
yepilovtar AoYIoTIKA ¢ éva EEY®PIOTO OTOLEID TNG CLVOAANYNG TOANCTG Kol £va PEPOG TOV
avTITiLoOV TO omoio slompdydnke 1 TG amaitnong 1N omoio, AVayVMPIoTNKE VO KUTAVEUETOL OTO
avtoAldypato  emPpdfevong. O ypdvog avayvdpiong ovtod ToOv OTOLKElOL TOL  €5O00L
avaPaAdeTon £0C OTOL 1 EMLYEIPNON IKAVOTOWGEL TIG VTOYPEDCELS TNG TOV CLVOLOVTAL WE TO
avToAldypato emBpapevong, ite mapéyovtag to avToaAldyLoTo avTtd dueca site petafifalovrog
v vmoypémon o€ Kamowo Tpito pépog. O Ourog Ppicketar oty dadikacio ekTipnong tng
mOOVNG ETIOPOOTC TNG GLYKEKPIUEVNG Alepunveiog.

3. XYNENQXEIX EMIXEIPHXEQN KAI EEAT'OPA AIKAICMATQN MEIOYH®IAX:

(a) EEayopa-cvyydveven ue aroppionon tov Ouilov tne Chipita International A.E

To Aowntikd ZvuPovito g AEATA Zvupetoxyov A.E. avakoivooe otig 19 Agkepppiov 2005 v
amogaon vo cvyyovedoel 1 AEATA Xvupetoyodv A.E. (amoppoemdca), pe amoppoenomn, tnv Chipita
International A.E. ocOppova pe tic dwtdaéelg tov N.2166/1993. Q¢ muepounvio cdviaéng tov
Iooloyiopov petacynuotiopod copeovo pe tov N.2166/93 kabopiotnke 1 31 Aekepppiov 2005. Me
Baon to oyéda cvpPdoemv cuyydvevong mov ekmoviOnkav, ot veiotauevol uétoyot ¢ Chipita
International A.E. avtddia&ov pia (1) petoyn g Chipita pe 0.33 petoyéc g AEATA Zvppetoyov
A.E., ot omoiec mponABav and v adEnon Tov peToykoy Kepaiaiov TG amoppoemcag stapeiog. H
emBefaimon Tov 0A0YOL Kal SiKaov NG o¥EoMGg AVIaALUYNC, TPocsdlopionke amd diebveic oikovg
a@oly  ANPONKav VoYM TO  OTOTEAECUOTO, TOV OLKOVOUK®OV KOl VOUIK®V EAEYY®V TOL
npaypatoromnkay. Ta Aoumtikd Zopfodila T@v 600 ETUPEIDYV ATOPACIOAV 1) VEQ ETALIPELD VO
ovopootel “"VIVARTIA Avovoun Blounyavikn kat Epmopikn Etapeio Ipoidoviov'.

To oyédio ovpPacng cvyydvevong eykpibnke pe amdeoaon g Fevikng Zvvérevong g 1™ Tovviov
2006 xo1 to avtiotorya £yypoga vmoPfANOnKav oTIC apUOdIEG apYES, EVD M TEAIKN £YKPloT amd TO
Ynovpyeio Avantvéng yopnyndnke v 31" Avyovotov 2006, muepounvie katd tnv omoin kot
opiotnke 10 véo Atowkntikd Xvppoviio g VIVARTIA A.B.E.E. H og dveo nuepounvio Bswpndnke,
ooppova pe to AIIXIT 3 «Zvvevdoelg Emyepnoemv», og n nuepopnvia mov amoktninke o ELeyyog
¢ Chipita International A.E. ané tv VIVARTIA A.B.E.E.

H dwdikasio Tov mpocsdioptopon g e0Aoyng a&icg TV TEPLOVCLOK®OV GTOLYEIDY, VTOYPEDCEDV KOl
EVOEYOLEVOY VTOYPEDCEDY TOV eEayopachévtog Opilov, o empeponog oL TIUARATOG e€aryopdg
(Purchase Price Allocation) coppmva pe tig drataéerg tov AIIXII 3 «Zvvevaoelg Emyepnoemvy Kot o
ouvenakOA0VB0G 0p1oTIKOC TPOGdOPIoUOS TG OYETIKNG Vepadiog ivar vtd e&EMEN, kKabmg o Opthog
£€Kave (pnom S SuvatoOHTNTOGS TOL TOPEYXETOL OO TO0 ®¢ dve [IpodTLTO WG TPOG TNV OPLOTIKOTOIN O
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TOV avoTépo UeYeddvV evidg 12 unvov amd v nuepounvio e€ayopdsc. H avotépm yprion g
d®OEKAUMVNG TEPIOOOV TPOKEUEVOD VA OPIGTIKOTOINOEL 1 S1001KAGTI0 TOV EMYUEPIGUOD TOV TUUNLLOTOC
e€ayopdg €ytve AOY® TOv HeYEBOLE KO TOV HEYAAOL aplBpol BuyaTpikdV eTapel®V TOL TEPIAAUPave
0 opthog Chipita, apkeTEC amd TIC OTOIEC dSPACTNPLOTOLOVVTOL 6TO EEMTEPIKO.

H nmpocwpwvi vrepa&io kotd v 30" Tovviov 2007 gixe diapopembei oto eninedo twv € 148.230, 1
omoia Op®g Bo pelwbel onUavTIKE AGY® TOV ACOUOTOV TAYIOV GTOEIDV TOV ovVaYVOPIGTNKAY KATA
v g€ayopd, 1 amoTipnon TV onoiwv Ppicketal 6To TEAMKO GTAAL0.

Ta aocopoto meplovolokd otoryeion mov €xovv avoyvoplobel glvar onuato / eumopikéc ETmVLLIES,

TEYVIKN VIOoTNPIEY, ovUPAcelg Le TeAdTES / Slavopels.

(B) Eéayopad. Christies Dairies Public Ltd

H VIVARTIA ABEE, énerta and v oyxetkn €ykpon amd tv Emtponn Ilpoctaciag tov
Avtayoviepov g Kompov, kotd v 20" Ampidiov 2007 e&aydpoaoce 10 46% TV HETOXDV NG
Kvuzprakng yoraxtopropnyaviag CHRISTIES DAIRIES PUBLIC LTD an6 tov Opwido N.K. Xiakodra,
oty Ty tov 0,29 Kunplakov (€ 0,499 avd petoyr]), amoktdvVTog TapaAAnAa Kot TV TAEOWNQio
TV HeA®V Tov Atokntikov Zvppoviiov. H wg ave nuepopnvia Bewpnbnke, coppova pe to AITXIT 3
«Xvuvevooelg Emyeipnoeov», o¢ 1 nuepounvio mwov omoktnke o éieyyog ¢ eEayopalduevng
etoupeioag amd v VIVARTIA A.B.E.E. Me mv andéktmon tov 46,00% tng CHRISTIES 1
VIVARTIA-cOupova pe oyetikn ovakoivoorn mov kotébeoe oto Xpnuatiompo A&uwv Kompov-
TPOYDPNGCE GE ONUOCLO TPOTAGT Yl TNV AOKTION TOV GLVOAOL TMV UETOXDV TNG ETALpeiag oTnV ida
Ty, pe omotéheopa £mg v 30" Iovviov 2007 va £yl amoktioetl (LEC® TOV SASOYIKDY yop®dV
akétov petoymv) 1o 81,10% tng etarpeiog.

H vrepa&ia mov mpoékvye omd v avatépw eEAYopA-cLYY®VELST Kot 1 omoio eueovifetor otov
GUVNUUEVO  EVOTONUEVO  LGOAOYIOUO Tpocdlopiotnke pe Pdaon g Aoyotikég aieg g
egayopacbeicag etapeiog katd v 20"  Azmpidiov 2007 kou givor mpoocwpwv. H dadikoocio tov
TPOGOIOPIOUOD TNG €VAOYNG a&lag TOV TEPLOVGLOKMY GTOLXEIMV, VLIOYPEDCEMY KOl EVOEYOUEVOV
vroyped@cev g eayopacbeicag etarpeiag, o empeptopdg tov TypMpatog e&oyopdg (Purchase Price
Allocation) oOpewva pe tig oatdéerc tov AlIXIT 3 «Xvvevooelg Emyepnoeovy kor o
oVVETOKOAOVBOG 0p1oTIKOG TPOGIOPIGHOC TNG OYETIKNG Ltepasiag eival vid eEEMEN, kKabBmdg o Ophog
£€Kove ypnom tng duvatdTNTAg TOL TAPEXETAL 0md TO MG Ave [IpdTLTO MG TPOG TNV OPIGTIKOTOINGT
TOV avoOTEP® PEYEBDV evtdc 12 unvov and v nuepounvia e&ayopdc.

Ot Moyiotikég aiec tov oroyiopod ¢ e€ayopacbeicag etapeiag, T0 cLVOAIKS Tipnpa (KOGTOQ)
e€ayopdc kol m mpokLyace Tpocwpvhy vrepaio yio. Tov Optho katd tnv 20" Azmpihiov 2007,
nuepounvia e&ayopds ,&xovv g e&ng:

HNEPIOYZIAKA XTOIXEIA

AcOuaTo TAYL0 TEPIOVCLOKE GTOLYELN 397
Evoopata ntaylo teprovclokd octotysio 10.685
XpNUOTOOUKOVOLUKE oTOoLYElN dtaBETia TPOG TOANGN 904
Amobépota 1.575
Bpoyvrpobeopeg amarthioeig 4.457
Awbéoipa 625
2HVOL0 TEPLOVOLUKMV GTOLYEIMV 18.643
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YINOXPEQXEIZ

Moxpornpofecpa ddvela 1.259
Bpayvrpobecpa daveto 3.570
AvaBailopevol dpot 160N UaTog TadNTIKOD 351
Aouég PpayvmpOfeGLES VTOYPEDCELS 2.007
YOVOAO VTTOYPEDGCEDV 7.187
KaBapn afio meprovolokav ctorysiov 11.456
2UVOMKO KOOTOC £EAYOPAG 12.583
Kobapn a&ia mepliovclokdv otoyeiomv mov eayopaotnKay 11.456
[pocwpivi vepadia 1.127

Tapaxnm ekpon| katd v e&ayopd:

Tapokd dtbéciua Tov amokTnOnKov 625
KoaBapéc tapuaxéc ekpoég katd tnv e&oyopd (12.583)
2UVOA0 TOPLOKIG EKPONG KATA TNV €€ayopd (11.958)

Onwg avaeépetar avotépm £og v 30" Tovviov 2007 n Etopeia éxer amoktoet to 81,10% (Mot
44.361.700 petoyéc) g CHRISTIES DAIRIES PUBLIC LTD pe cuvolikd k6GTOG cuppetoyns €
22.115.H vmepa&ia mov mpoékuye yio TV emmAéoV otadlokn €£ayopd TOV TOGOGTOD HEOYNEOIOC
35,10% g etaupeiog amd v VIVARTIA ABEE mocov € 1.033 xatayopnnke oty kabopn 0éon
Tov Opilov, GOUE®VA LE TNV EPAPUOYT TOV BACIKMY AOYIGTIKOV 0pydV Tov akoAovdel o Outhog.

() Eéayopa emmiéov mocootov tne Ovyatpiyc EDITA SAE

Katd v 18" Iavovapiov 2007 o Ouhog péom g katd 100,00% Ovyatpikng tov etaupeiog Chipita
Participations Ltd efaydpace emmiéov mocootd 5,00% TV HETOYOV HE SIKOIOUO YHQOV TNg
Buyatpikng tov etoupeiog EDITA SAE (Afyontog) pe amotéAesio. TO TOGOGTO GUUUETOYNG TOL Vo
avérBel og 30,00%. To tiunpa eayopds tov emimiéov mocootol aviAde o € 6.862 mepinov.

O katotépm mivakag epeavifel edhoyeg a&leg TV TEPLOVGLOKMOV GTOLXEIMV KOl VTOYPEDCEMY TNG
Buyatpikng etarpeiog mov amokTnONKav KabdS Kot TV Tpokvyaca vrepaio:

Evloyeg afieg
(fair value)
M KVKAOQPOPOVVTO TEPLOVGLUKE GTOLYEIN,
Evompoata Kot aocopate miylo TEpouctakd ototyeio 1.389
KvkAio@opovvta TepLovclokd ctovycia
Amobépoata 209
Epmopikég ko Aowmég amontioeig 79
Toapokd Sabécipa kot 1sodvvapo 283
571

Ynoypeooseig
Eumopikég kot Aomég vmoypedoelg (345)
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AvVOParAOUEVT] POPOLOYIKT VITOYPEDCT (53)
Advelo (29)

427)
E&ayopacOivra kaBapd otorycia evepynTIKOD 1.533
Yrepatia 5.329
Tipnpoe wov kKatapindnke 6.862

H mopandveo vrepa&io mov mpoékvye Kataympndnke oty kabapn Oéon, ota KEPOT €1G vEOV

tov Opiiov.

4. XYI'XQNEYXH ME AIIOPPO®HXH TQN OYT'ATPIKQN GOODY’S A.E., TENIKHX
TPO®IMON A.E. KAI AEATA ITPOTYHHOX BIOMHXANIAX 'AAAKTOX A.E.:

To AtownTtiko XZvupooio g AEATA Xvpuetoyov A.E. avakoivooe otig 19 Askepfpiov 2005
v andéeacn va ovuyyovevoel 1 AEATA Xvuuetoyov A.E., pe anoppognon, tig Buyoatpikéc g
etapeieg Goody’s A.E., Tevikn Tpooipov A.E. kot AEATA TIpétvmog Brounyavia I'dAaxtoc
AE. obpowva pe tic Satdelg tov N. 2166/1993. Q¢ muepounvioa tov Icoloyiopomv
uetaoynuatiopod kobopiotmke m 31 AegkeuPpiov 2005. Ov péroyol TV ATOPPOPDUEVDV
gtopeldv avtaiiasav pio (1) petoyn g Etapeiog Toug pe a) 1,05 petoyés yio tnv Goody’s, kot
B) 0,54 petoyxég yio v I'evikn Tpooipwv A.E. g AEATA Zvppetoxdv A.E., ot omoieg Oa
TPoéABovv amd TV avénomn Tov PeToyIKoD Kepoiaiov tng amoppopmcog etalpeiag. H AEATA

[pdétumog Blopnyavia 'diaxtog A.E. givar 100% Buyatpikcn tng AEATA Zvppetoymv.

Me 116 amodoelg Tov Taktikmv 'evikdv Xuveledoewmv Toug oo Tnv xpnon 2005 n untpikn Kot ot
Buyatpikég eTaupieg evékpvav to o010 cOuPacng cvyydvevong. H cuyydvevon ohokAnpmbnke

mv 1" Zentepfpiov tov 2006.

H ovyydvevon tov Tpidv veloTtauevoyv Ouyatpik@v ot omAéC OIKOVOMIKEG KATUOTACELS TNG
VIVARTIA loyicOnke pe v pébodo tng cuvévmong cupueepovimv (pooling of interests), eneidn
0l €V AOY® GLYYWOVEVCELS £YIVOV O €VOO-OUIAKO €MIMESO KOl PO GTEPOVVTO EUTOPIKNG OVGING.
Me Bdon v AOYIOTIKN] TPOKTIKY 7OV €QAPUOLETOL OTIS MEPUTTMOOEL; GLVOAANYDV TOL
AOYloTIKOTOOOVTOL e TN HEBOOO TNG GUVEVMGONC GULUQEPOVIMV OAAG Kol TIG OOTAEELS TOV
N.2166/93, ot gumopikég TPAEELS KOl GUVOAAOYEG TOV TPALYLOTOTOIOVVTIOL OO TIS OTOPPOPMUEVESG
gToupeieg petd v nuepounvia petaoynuoticpov (31/12/2005) Aoyilovror yioo AOYoploopud e
amoppopncag. Katd cuvénela, to amotedéopoto e meptddov mov EAnée v 30 Iovviov 2007 g
VIVARTIA A.B.E.E. (og eminedo pntpikng) mepthapPdvoov Kot T dpacTnploTnTeg TV TPLOV
Buyatpikdv mov amoppohdnkay amd v 1" Iavovapiov 2006. Emopévec, ta amotedéoupoto

xpnong g 30™ Tovviov 2007 dev givon cuykpiciua pe ta avtictoyo e 30™ Iovviov 2006.

Mo okomohe GLYKPICIUOTNTOG KATOTEP® TOPOVCIALOVTAL TO OMOTEAEGUOTO YPNOEWMS Yo TN
nepiodo mov éAnée v 30 Iovviov 2006, To omoia katapticOnKoy pe tnv vodeon (pro forma) oti
N ovyyovevon o anoppopnoeng g AEATA ITPOTYIIOX BIOMHXANIA TAAAKTOX A.E.,
g GOODY’S A.E. xau tng TENIKHYE TPO®GIMON A.E. giye cvuvtereotel amd v 01/01/2006,
MOOTE TO OMOTEAEGHOTO TNG TEPLOOOV VA TEPIAAUPEVOUY TO GHVOLO TV OpUCTNPOTHTOV TWV

GLYYOVELDEVTOV ETALPEIDV OG KOTOTEPM:
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XHMEIQXEIX EIIl TQN ENAIAMEZQN XYNOIITIKQN OIKONOMIKQN KATAXTAYXEQN

THX 30 IOYNIOY 2007

(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS vt o€ (ddeg Evpd, ekTdS av avapépetal S10popeTIKA)

EXOAA:
HeAnocelg
Kootog noincemv
MekTo KEPOOg

"E€o0da d10iknomng
Ao €c060
KoBapd

KEPAH ITPO ®OPQN
Dopot 16001 0TOG

KA®APO KEPAOX

Proforma Proforma
Koatdotaon Koatdotaon
AmoteleonaTov AmotsleondaTov

1.1. - 30.06.2006

1.4.-30.06.2006

206.672 106.274
(130.181) (68.669)
76.491 37.605
(61.668) (30.602)
4.156 1.865
(682) (10.253)
18.297 (1.385)
(10.335) (4.176)
7.962 (5.561)
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VIVARTIA A.B.E.E

THX 30 IOYNIOY 2007

viva l:ﬁﬂ

XHMEIQXEIX EIIIl TQN ENAIAMEXZQN XYNOIITIKQN OIKONOMIKQN KATAXTAYEQN

(To Tocd 68 GAOVG TOV TIVOKES KAl TIG OCNUELDGELS Eivar o€ (1Addes Evpd, ektdg av avapépetat S10popeTIKA)

5. HAHPO®OPHXH ANA TOMEA (ZE EIIIIIEAO OMIAQOY):

IIinpoeépnon Ava Touéa

30 Iovviov 2007

TolokTo- Eotioon ko
KOPIKG Koteyvoy-péva Yyoyoyoyio APTOCKEVAGHOTA Aourd ATolor@ég Evorompéva
"Ecoda topéa 210.733 43.644 80.116 188.964 332 (6.172) 517.617
Amotéleona mpé @opOV KaL
APNUOTOOLKOVOIIK®V ATOTELEGRATMOV 21.292 8.217 7.621 13.740 (11.695) - 39.175
30 Iovviov 2006
TaloxTo- Eotioon ko ApTo- Toveplopeveg AVOKOTTTOPEVEG

KOMKA Kateyvy-péva yoyayoyio OKEVAGHUTO. Aowtd Analowpég ApaotnpréTnTeg ApaotnpréTnTEg Evomompéva
"Ecoda topéa 176.345 38.848 72.707 8.324 (7.709) 288.515 44.960 333.475
Amotéleona Tpé QOPOV KuL
APNHUOTOOIKOVOIIKAV
OTOTELECPATOV 17.089 7.191 6.627 (1.540) - 29.367 686 30.053
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YHMEIQXEIX EIIl TON ENAIAMEXOQN YXYNOIITIKQN OIKONOMIKQN KATAXTAXEQN
THX 30 IOYNIOY 2007
(To Tocd 68 GAOVG TOV TIVOKES KAl TIG OCNUELDGELS Eivar o€ (1Addes Evpd, ektdg av avapépetat S10popeTIKA)

O1 kdtwOt wivakeg mapovatalovy £€600a, ££000, KOl GUYKEKPUEVEG TANPOPOPIEG TTOL OPOPOVY TOVG YEWYPOUPIKOLS TOEIG Tov OpiAov yio v mepiodo mov
éange v 30 Iovviov 2007 ko v mtepiodo mov Ernée v 30 lovviov 2006.

30 Iovviov 2007
E)Lada Evpomn Aowég Azmahorpég Evomowuévo
"Ecoda 368.361 136.758 32.547 (20.049) 517.617
Amotéleona Tpé QOPOV KoL
APNULUTOOLKOVOIIKAV OTOTELEGUATOV 24.932 5.466 8.777 - 39.175
30 Iovviov 2006
Xovelopeveg AwkomTépeveg
E)ada Evpomn Aowég Amahorpég dPUSTNPLOTITEG dpucTNPLOTTEG Evorowmpuéva
"Ecoda 309.303 21.528 - (42.316) 288.515 44.960 333.475
Amotéleopa Tpé OopV KAt
APMNUOTOOLKOVOIIK®OV ATOTELEGRATMOV 29.253 114 - - 29.367 686 30.053
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8. ENXQMATA IIAT'IA XTOIXEIA:

Ta evodpoto méylo ototyeio avordbovtotl og eENG:

O OMIAOX H ETAIPEIA

KOXTOX

1" Tavovapiov 2007 876.593 463.252
IIpocOrikeg 33.282 9.399
Metapopég 0md aKIVITOTOMOELS VITO -
extédleon (220)
HoMoeig/Aoypogég meptodov (9.461) (2.657)
E&ayopa emyeipricemv 36.253 -
Suv/Kég dapopég 3.252 -
Aowmég xivnoeig (911) -
30 Iovviov 2007 938.788 469.994
YOPEYMENEZX ATIOXBEXEIZX

1" Tavovapiov 2007 (228.807) (119.813)
Amooféoelg yprnoemg (25.024) (12.309)
HeMoeig/Alaypogég TepLodov 3.723 2.124
E&ayopd emyepricemv (11.438) -
Suv/iég dapopég (569) -
Aoutéc Kivnoelg 824 -
30 Iovviov 2007 (261.291) (129.998)
ANAIIOXBEXTH AZEIA

30 Iovviov 2007 677.497 339.996

1t Buyatpikn etaupeion tov Opikov Christies Dairies PLC xatd trv 30" Iovviov 2007 veictavtot
gumpaypoto Papn eni TOV EVOOUUTOV ToyimV oTotyginv cuvolikod vyoug € 7.917. Extog and ta
avaOTEP® OEV VPIoTOVTUL AAAOL TEPLOPIoHOL oTnV Wioktnaoia 1 petafifacn 1 Aowég emPapovoelg

emi g axivnng meprovasiog tov Opilov ko g Etaipeiog.

9. METOXIKO KE®AAAIOQO (to mocd avd petoyn avopépovror oe Evpo):

211c 8 Iovviov 2007 mpaypatonomOnke ocoppwvo e amdgaocn g Taxtikig [evikng Zvvélevong
tv Metoyov otig 9 Maiov 2007: a) 1 avénon tov HeToyIKoD KePOAaiov NG etanpeiog Katd to
71066 TV € 91.632 ue kepaAaomoinoT amofepaTikod VIEP To GPTIo Ko ) M 1o6TOoT pEimoN Tov
LETOYIKOV KEPAAAIOV TNG eTarpeiog katd 10 1ocd Tev € 91.632 ne emotpoety GAOV TOV TOGOV GTOVG

HeTdYovE TG,

H av&nom tov petoykod kepoiaiov mpaypotomomOnke pe avtiotoyn avénomn g OVOUNOTIKNG
a&lag g petoyng amod € 2,33 oe € 3,58 kot 1 EMGTPOPT KEPAAAIOV TPOYLUTOTOMONKE Ll KATAPOAN
LETPNTOV 0TOVG PETHYOVS TG TocoV € 1,25 avd petoyn kot He avtiotoyn HEIoT TS OVOUUGTIKNG
a&iog g petoyng omod € 3,58 o € 2,33. Metd v o¢g ave adEnon Kot 160TooT| LEION TO LETOYIKO
kepdhato g etarpeiog kord tnv 30" Iovviov 2007 avépyeton oto mocd Twv €170.801 Sroupovpuevo
o€ 73.305.549 eykekpluévec KOWEG OVOUAOTIKEG MeTOYES, ovopaotikng a&iag € 2,33 n kabe pia. To

petoyikod kepdiono kord tnv 30" Iovviov 2007 givon TAnpwg kataBefinuévo.

H Eraipeio soppova pe to apdpo 16 map. 5 tov K.N. 2190/1920 kot Pacel GyeTIKNG 0mOQaons Tng
Emota Taktikng Zvvédevong tav petdyov g (cvvedpiaon g 9/05/2007) katd to dtdotnua 4 £mg

6 Iovviov 2007 mtpoéPn oty ayopd 28.147 1dimv petoydv cuvolkng atiog € 478.,4.
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(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS vt o€ (ddeg Evpd, ekTdS av avapépetal S10popeTIKA)

10. METATPEYIMO OMOAOITAKO AANEIO

H VIVARTIA ABEE (oto €&ng n VIVARTIA) otig 29 Iovviov 2007 oloxdipwoe v €kdoon
petaTpéyiuov oporoyudv vyovg € 150.000, pe emrtdkio 1,50% wonr AEn to 2017. Ov Metatpéyipeg
Ouoloyieg avoalnednkav kot KoAveOnkoav mAnpwg and v ocvotabeico oto AovEeuPodpyo &€&’
ohokAnpov Buyatpwn g, Vivartia Luxembourg S.A., dwr t0v 7mpocddwv amd v £kdoom
avtoAAGE@Y oporoydv Vyovug € 150.000, pe emroxio 1,50% won Angn to 2017 pe v eyydnon g
VIVARTIA. H mpoocepopd tov Avioda&iuov Opoloyudv dlevepyndnke extdg towv Hvopévaov
[MoMrteimv g Apeptkng, amevduvinke amokAeloTiKG og BecKOVG ETEVOLTEC, 01 0TT0i01 dev BepolvTal
npocona tov HILA., kot ohokinpmbnke pécw Pipriov Tpocpopmv.

Or AvtodrdEpeg Opodroyieg etvor avtoArdEuyeg pe tig Metatpéyipueg Opoioyieg, ot omoleg eivan
petatpéyipeg avtopdtag o véeg kowvég petoyés s VIVARTIA ocOuemva pe toug 6povg kot vid Tig
npovimobéoelg Twv Metatpéyipmv Oporoyiov. H apywn Ty petatpomng opicnke ota € 21,80 avd véa
petoyn ¢ VIVARTIA, petd v mpocapuoyn Adyo emiotpong kepaAaiov € 1,25 mov devepynonke
o115 25 Iovviov 2007.

ITepatépo, vmoPAndnke emituymdg aitnon yw v swoayoyn Tov AviolidEyov Opoloyudv 6To
Xpnuatiotypo A&uwdv tov Aovéeppovpyov kot v dwmpayudtevon tovg oty ayopd EuroMTF tov
Xpnuatiotnpiov A&idv Tov Aov&epfovpyov. H dampaypdtevon tov AvtaArdSypuov Opoloyiov oty
ayopd EuroMTF Eexivnoe otig 29 Iovviov 2007.

H xaBopn 7p66050¢ 0o 10 aveTéEP® HETATPEYILO OHOAOYI0KO ddveto € 150.000 empepicOnke pe Paon
T1g dwatdelg tov AAIL 32 peta&d tov PEPOLG OV APOPE GE LITOYPEMON Kol TOV UEPOLG TTOL QPOPAL
tagwvounonkay oty kabapn 8€om € 33.427. H ev Adym vroyp€won amoTiuionke apyikd 6to KOGTOG, TO
omoio avtavokAd v gbihoyn aio TV Toohv Tov eleTPdydnKay, HEIOPEVO UE Ta OXETIKA ££0da
€Kkd00NGc. MeTA TNV apyIKN KOTOXDPNOT], Aot OnKke oto avondcPfecto Kdotog pe Pdon v uébodo tov
TPOYUATIKOD EMLTOKIOV.

Onwog avapépetar kot oty Znueioon 14(a) otig 13 IovAiov 2007 n MARFIN INVESTMENT GROUP
MIG) oaméknoe KotdOmv cvueviag pe opopévoug Pootkog petdyovs 10 34% Tov peToyKov
kepoAaiov ™mg VIVARTIA, nocootd 1o omoio avénbnke oto 51% v 17" Tovkiov 2007 xatdmv
e€ayopav petoydv omd 1o Xpnuatiotiyplo Adnvav. Me Bdorn Tovg 0povg Tov opoAoylakoD doveiov,
OTNV TEPITTOOT TOL 1M TWAELOYNPioL TOVL UETOYIKOV Kepolaiov petafifactel  oe tpitovg, M TWY
UETATPOTNG EMAVATPOCSIOPILETOL GOUPOVA LE TIC OYETIKEG pLOUicELS TG cVUPOONC TOV OLOAOYLOKOD
daveiov. H véa Ty petatponng mov mpoékvye o¢ ovatépm ntov € 18,01 avd petoyn.H Etopeio
e€etalel T emdPACELS TG €V AOY® OVOTTPOCHPLOYNSG TOV OP®V  TOV OUOAOYLHKOL Saveiov o1 omoieg
AVOLPEVETOL VO, ATTEIKOVIGO0DV GTIC OIKOVOUIKES KaTaoTAcES Tov 3% tpiunvov 2007.

11. INQXTOITIOIHXZEIX XYNAEAEMENQN MEPQN:
(i) Zvvallayés pue covoedeuéva uipn:

Ol eVOTOMUEVEG OIKOVOLUKEG KOTAGTAGELS TEPIAAUPAVOVY TI OLKOVOULKES KATOOTAGELS TNG
VIVARTIA A.B.E.E. kot tov Buyatpikdv g, ot onoieg amekoviovtat oto [Mapdpmmue 1. H
Etaipeia éxer emiong ovpperoxés oe  ovyyevels etarpeies. Xe oyxéon pe v VIVARTIA
A.B.E.E dev vopiotatol untpikn pe tn HOpON VOUKNG OVTOTNTOS, KAOMG TO CNUAVTIKOTEPO
TOGOGTO TOV HETOYIKOL Ke@aAaiov (26,88 % twv kowdv petoydv tnv 30" Iovviov 2007)
QVAKEL 6TOV KO ANUNTPT AGSKOAOTOVAO EVD T0606TO 4,535% Ko 13,701% Katéyovv ot Kog
Xmopog Beodmpomovrog kot Morgan Stanley and Co International avtictoyyo katd Ttnv
OVOTEP® NUEPOUN VIO,
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THX 30 IOYNIOY 2007

viva ;?ia

(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS vt o€ (ddeg Evpd, ekTdS av avapépetal S10popeTIKA)

H VIVARTIA A.B.E.E. tpoun0edeton ayadd kot vanpesiec amd, Kol TpoyUaTonolel TOANGELS
TPOG GLYKEKPIUEVEG GLVOEdEUEVES Talpeieg ota TTAAIcl NG GLVNOOLG EMYEPMUATIKNAG
Aertovpyiag. Avtég ot cuvdedepéveg etolpeieg amoteAobvTal and cvyyeveic 1| etopeiec mov
&yovv kown 1loktnoia ka1 dwoiknon pe ™ VIVARTIA A.B.E.E.

Ta volowna pe cuvdedepéva LEPT £xoVV G KATMOOL:

O Ourhog H Etopeia
31" 31"
30" Iovviov Agkepppiov 30" Iovviov Agkepppiov
2007 2006 2007 2006

Eumopwcég Amaitnogig and Buyatpiké : - - 27.822 23.593
Amortoelg omd ToKovg omd BuyaTpikéc: - - 133 121
Amoutioeic omd Advelo amd Buyatpikés (a): - - 95.612 97.112
AToUTNOEIC 0TtO OLOAOYIOKE OAVELDL OO

Buyatpikéc: - - 8.500 8.500
Eumopwcég Amaitioeig and cuvoedepéveg: 5.793 3.960 5.793 3.960
Xdvoro 5.793 3.960 137.860 133.286
Eumopucég Ymoypemoeig pog Buyatpikés: - - 9.807 17.929
Ymoypedoelc omd TOKOLE TPog BuyaTpikec: - - 304 341
Y oypedoelc amd OO0y SGVELN TTPOC

Buyatpcég (B): - - 13.200 17.600
Eumopikég Ymoypedoelg mpog cuvoedepévec: 6.946 4.535 6.946 4.535
Xdvoro 6.946 4.535 30.257 40.405

(o) Me oepd davelaxmv ovpPdcenv, n Vivartia A.B.E.E €yet dovelodotnoet eviokmg,
pe etnoto emrrokio ico pe 1o EURIBOR+2%, v Buyatpikn tng etaupeio Chipita East
Europe (Cyprus) Ltd. To oOvolo tov avotépm daveimv avipyeto, Tnv 30 Iovviov
2007, oto mocov twv € 74.910 kot anewkoviletal oTIC LAKPOTPODEGLES UTALTCELS TNG
untping Etaipeioc.

EmimAéov, otig pakponpdbeciiec amaitnoels g untpikng Etapeiog meptiapfavovton
évtoka odveln mpog Tig Buyotpikéc g etaupeieg Chipita Participations Ltd kot Cream
Line (Cyprus) Ltd, Ta onoia, katd tv 30 lovviov 2007, avépyovtay o€ € 18.200 ot
€ 2.500 avtictouya.

(B) Agopd oporoylaxd daveio mov ekdodnie amd t VIVARTIA A.B.E.E v 22
IovAiov 2005 kot koAvEOnke €& oloxAnpov amd tn Bvyatpwn g To ddvewo
nmpoPAénetal va amomAnpmbel Eémg v 22 IovAiov 2012 (entd xpovia amd Tnv £kdoon),
kot pépet emrokto Euribor + 1,30%, evd o t0Kog katafdrretor avd eEqunvo.
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Ot cvvoAlayég pe ta ouvdedepéva péEp yuo Ty mtepiodo mov €Ange v 30 Iovviov 2007 ko

2006 avaivovtol o¢ eENG:
O Omrog H Etmpsia

1/1 —30/06/2007  1/1 —30/06/2006  1/1 —30/06/2007  1/1 —30/06/2006
HwAnoeig ayadmv Tpog Buyatpucés: - - 23913
[MwAncelc vnpecidv TPog BuyaTpiKed: - - 8.168 8.360
Xpemoelg Tokmv Tpog Buyatpikés: - - 2.820 2.988
Moo ayadmv Tpog GUVOESEUEVES: 4.602 771 4.602 771
[wAnoeig vanpesdV TPOg CLVOESEUEVEG: 117 156 117 156
Xpemdoelg TOKWOV TPOg GUVOEIEUEVEGS: 22 - 22 -
Xvvoro 4.741 927 39.642 12.275
Ayopég ayabov amd Buyatpikég: - - 39.218 -
Avyopéc vanpecidv amd Buyatpikés: - - 2.236 -
Xpemoelg Tokmv omo Buyatpicéc: - - 379 860
Ayopéc ayabmv amd cuvoedeIEVES: 9.523 - 9.523 -
Xdvolro 9.523 - 51.356 860

Ta avorytd vwolouta TEAOVE TEPLOdOL Eival Ypic EEAGPUAICELS KAl 1] TOKTOTOINGT YIVETOL G
petpntd. Aev €yovv mapacyebei 7 Anebel eyyvoelg Yo T mopamdve anormoels. o Tig
mep10dovg mov EAngav v 30 lovviov 2007 ko 2006, 1 Etaipeia dev €xel oynuariost TpdPreym
Yo ETIOPAAELES 1] OTolaL Vo GYeTICeTOL e TOGH TTOL OPEIAOVTOL A0 GUVOEDEUEVES ETOLPELEC.

Ot apoiPéc twv downtikdv otekeydv g Etapeiog v 11¢ mepiodovg mov éanéav tnv 30"
Iovviov 2007 ko 2006 £yovv wg €€Nc:

1/1 - 30/06/2007 1/1 —30/06/2006

Bpayvnpofecieg Tapoyég Tpocmmkon 2.412 384
Epyodotikég eicpopég 46 13

YV0A0 OpOI®V TOV TANPAOONKAY GE OLOTKNTIKE
oteAEYM 2.458 397

Ov opoBéc tov dowkntikdv oteheydv tov  Opidov kotd v 30" Iovviov 2007
(ovumepapPoavopévav TV EpY0d0TIKMY EI0QopmV) aviAbay oe € 3.396.

12. ENAEXOMENEX YIIOXPEQXEIX:

() ‘Epevva Emtponng Avtaymviepnov:

Y10 mAaiow TG owtendyyehtng épevvog g [evikng A/ong g Emitponng Aviayoviouov
oTNV EAMMNVIKY ayopd Tov yYoAaktog yio Tapdpacn tov apbpov 1 tov N. 703/77 6mmg 1oy0el
kot Tov apBpov 81 ZEK, n T'evikn A/on e&édwoe otig 15 AskepPpiov 2006 v v’ apif.
8218/06 eonynon ¢ pe v Kotnyopion kotd tng Vivartia yioo oploviieg Ko KABetTeg
GUUTPAEELG KOl EOIKOTEPA YL0L:

(1) ovpeovia pe GAAEG YOAoKTOBLOUNYOVIES LE GTOYO TOV KABOPIGHO TNG TIUNG TAPAYDYOD
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(To mocd og GAOVG TOV TIVAKEG KOL TIG CNUELOGELS vt o€ (ddeg Evpd, ekTdS av avapépetal S10popeTIKA)

®

)

(2) avtadhoy EUMICTELTIKOV TANPOQPOPLOY oTO €Mimedo 1oL Xuvdéouov EAAnvikov
Biopnyoviov T'oroktokopkdv [poidviwv

(3) avtoAAoyn EUTICTEVTIKOV TANPOPOPIDV Ue AAAES YOAOKTOBIOUMYOViEG

(4) ovpeovia pe GALEG YOALOKTOPBLOUNYOVIES Y100 CUVTOVIGHO EKTTTOTIKNG TOALTIKNG

(5) kaBoplopd TIUOV LETATOANONC LE QALGIdN AlaveuTopion

(6) KaBOPIGUO TIUDV LETATOANONG LLE OLOVOUELG TNG ETALPELOG

(7) amayopevon TadNTIKOV TOANGE®V GTOVG OLOVOLELG TNG ETALPELNG

H etarpeia pog xotébeoe otig 16 defpovapiov 2007 vmopvnue ce avtikpovorn g v’ apio.
8218/06 gonynong g 'evikng A/ong kot otig 6 Maptiov 2007 mpocsOikn - avtikpovor eni
TOV VTOUVIUATOV TOV ETOUPELDV TOV ameLBHvVETOL 1| O AVHD EIGTYNON.

H ov{nmon g vrdbeong evomov g Oropérelag g Empomng Avtayovicuov Eekivnoe
o115 22 Moprtiov 2007 ywo v Katnyopia Tov optlldviiov cuUTPAEE®Y Kol OAOKANPOONKE LE
v vroPorn vrouvAuotog tng Vivartia otig 21 Maiov 2007 eved m ov{itmon yw v
Kotnyopia tov kabetov cvunpdéemv Eekivnoe v 31" Maiov 2007 kat oAokANp®ONKe pe
TNV voPoAin vropvipatog g Vivartia otig 8 lovviov 2007.

H Atoiknon tov Opirov kot ot vopurkoi cOuBovAot ektiodv 01t ot kKotnyopieg tng Emitponng
Avtayoviepob givol ovomdoTaTeg Kot amoppinTovy Tig artidoelg g ['evikng A/ong, aAld dev
glval og Béon va KAvouv KAamown ekTipumomn vy v kpion g Olopérerng ¢ Emitponng
Avtayoviepob emi Tov katnyoplidv mov omevddvovior kotd tov Opikov, 10 evOeyOUEVO
VTOPOANG TPOOTIHOV KOl AKOUN TEPIGSOTEPO TO THOVO TOV VYOG,

AwkaoTtikég vodioeig:

H Etapeio kot ot Buyatpikég e epmiékovior (vmd v 1010TNTo TOV EVOYOLEVOL KOl TOL
EVAYOVTOG) G€ O1dpopec SIKOOTIKEG VITOBEGEIS Kol dadikacieg emdlortnoiog oto TAaicwo g
Kavovikng Agttovpyiag tove. H Atwoiknon kabog kot ot vopkoi cOpfoviol ektipovv Ot ot
exkpeleic vroBéoelc avapévetat va dievfetnBovv ywpig oNUAVTIKES apVNTIKEG EMOPACELS GTNV
EVoTOMUEVN ypnuatoolkovopkny 0éomn tov Opikov N ¢ Etatpeiog, | oto amoteléopato g
Agtrtovpyiag Touc.

AEGNEVOELS:

(i) Eyyviosc:

O Ophog v 30" Tovviov 2007 giye TIC TOPAKAT® EVOENOUEVES VITOYPEDCELS:

o Elye exdmoet eyyumrikéc eMOTOAEG KOANG EKTEAEGN S GLVOALKOD Dyyoug € 2.148

o Eiye mopdoyel eyyonoeig yo Ty amomAnpoun oAANAOYPE®V TPOTEIKMOV AOYOPLOGILMDY
KOl EUTOPIKDV VITOYPEDGENDY SOPOP®Y OUYATPIKMDY Kot GLVIESEUEVDY Dyoug € 942

e Eiye mopdoyel eyyuncelg KoANg EKTELEONC EXOOTOVUEVOV ETEVOVTIKMV TPOYPOULATMV
GULVOALKOD Dyoug € 300

e Eiye mopdoyel €yyunoels yio. T GUUUETOYN TOV GE OLA(POPOVG SUYWOVIGUOVG VYOLG
€412

e FEiye mapdoyet eyyonoeig yo v KoAn mAnpopn tov tpoundevtov € 1.712

(ii) Agopevoseic amd Aertovpykd picdopato:

Tnv 30 Iovviov 2007 n Etoupeio eiye mowideg ovupwvieg Aettovpykng picOmong mov
aQOPOVV TNV EVOIKIOOT KTIPIOV Kol UETOPOPIKAOV UEC®Y KOl ANYoUV GE SLAPOPES
nuepopnvieg émg to 2025.
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Ta €€0da evolkioong TEPIAAUPAVOVTAL GTIV EMIGUVOTTOUEVT] KOTAGTOCT] OTOTEAEGLATOV
g mep1ddov mov EAnée v 30 lovviov 2007 ko avépyovtar o € 7.836 ko € 2.341 yia tov
Oprho ko v Etaupeia avtictoya.

Ta eldyoto perlovrikd mAnpwtén pobouata evotkioong Pacel un  oKvpOCUOY
ovpPorainv Aettovpyiknig picbmong v 30" Tovviov 2007 ko 2006 £xovv wg KaTwOL:

O Omrog H Etmpsia
30 Iovviov 30 Iovviov
2007 2006 2007 2006

Evtog evog étoug 8.500 8.679 2.489 887

1-5 ém 39.318 39.728 5.532 2.971

Metd amd 5 €t 39.761 31.983 401 -

Xhvolro 87.579 80.390 8.422 3.858
13. MEPIXMA:

H Tevikr Zvvédevon g 9™ Maiov 2007 evékpve v mtpdtacn tov Atoikntikod vupoviiov yia
dlavopn| EMGTPOPNG KEPOAXIOL TPOg Tovg UeTdYovg € 1,25 (TANpeg m0G0) v LETOYN LE TAVTOYXPOVN
avénon (kepoaiatomoinon omobepatikod VAEP TO APTIO) KOl HEI®MON TOL UETOYIKOV KEPUAGIOVL TNG
Etaupeiog kotd € 91.632. H évapén kotaPolng tg o¢ ave emotpo@ng kepoAaiov Eekivnoe v 3"
IovAiov 2007.

14. METAT'ENEXTEPA I'ET'ONOTA:

(o) ATtékTnon mO6006TOV TOVL NETOYIKOV KeQohaiov Tng Etmpeiog ané MARFIN
INVESTMENT GROUP Avovopn Etapeio Xoppetoyov

>nig 13 IovAiov 2007 n MARFIN INVESTMENT GROUP (MIG) Avaovoun Etopeio Zvppetoymv
améktnoe 24.956.398 kowéc ovopaotikég petoxés e VIVARTIA A.B.E.E, oty ) tov € 25 avd
LLETOYN, Ol OTMOIEG OVTIGTOYYOVoOV GE TOGOGTO 34% TOVL HETOYIKOV KEPOANIOL KOl TMV SUKOLOUATOV
ynoeov ¢ Etoupeiag.

Metd v amoktnon tov 34% tov petoykol keparaiov g VIVARTIA A.B.E.E n MIG -pe oyetikn
avokoivoon mov kotdfece oto Xpnuotiompo A&y ABnvav- vaéfoile vmoype®TK Snuocia
TPOGPOPA Y10l TNV OTOKTNGT) TOL GUVOAOL T®V peToydVv g Etapeiog otnyv idwo tiun ava petoyn (€ 25).
Kotomy tov avotépo 1 MIG npoydpnoe oe dadoykég ayopég petoydv g VIVARTIA pécw tov
XAA pe anotéheopa t0 cLVOAKO Toc0otd TG Etonpeioc mov koteiye n MIG kotd v 27" Avyovstov
2007 avépyeton og 77,4570%.

(B) Ymoypagn ocvpooviag ovvepyaciog pe tov pétoyo s EAAHNIKH ZYMH A.E., k.
Muyain Apopmoatin

>t 27 Moptiov 2007 n VIVARTIA A.B.E.E avaxoivece tnv vmoypoa@r) CuHQ®Viag cuvepyaciog e
tov pétoxo s EAAHNIKH ZYMH AE, «. MydAn Apaprotly), yio v avtoiiayn tov 49% tng
etapeiog EAAHNIKH ZYMH AE pe 10 49% g etanpeiog AAEXIE AE mov givar 100% Buyotpikn tng
VIVARTIA. H ocvvaAidloyn gykpibnke and v Emtponny Avtayoviopod katd tmv 5" Iovviov 2007 kat
ohoxkAnpmOnke katd v 13" TovAiov 2007.

(y) Enéxtaocn tov Opirlov 6tnv Xaovdwkn Apafia
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>1i¢ 19 Iovviov 2007 n Etaupeio. avokoivowce TV vaoypoa@n OPLGTIKAG GLUP®OVING Yo TNV idpvon
Kowng etaipeiog pe v Western Bakeries kot v Olayan Financing Company (OFC) pe okomd v
TOPOYWYN KO SIVOLUT TPOIOVTIMV TOL KAAS0L aptomotiog, Le £dpa v Zaovdikn Apofia. H etarpeio Ba
dpacmpromoteital oTic xmpeg Tov Apafikod Koinov (Saudi Arabia, UAE, Kuwait, Oman, Bahrain kot
Qatar). H Vivartia 0a xatéyst o 25%, n Western Bakeries to0 60% kot 1 OFC 10 15%. H enévdvon
avapévetal vo olokAnpmbei ota €A tov 2008.

(0) E€ayopa tg Bovryapuiigc UMC

Y11 11 Ampidiov 2007 avokowvadnie 1 gicodog tov KAddov INohaktokopikmv kot [Totdv tng etaipeiog
oV ayopd yoloktokopk®v e Boviyopiog, pe v €ayopd tov 99,99% tng UNITED MILK
COMPANY AD (UMC) andé to BSF, fund mov ovpPoviever 1 GLOBAL FINANCE, kot v
DOVERIE CAPITAL évavtt moco0 gupd 18,7 ek.. H cuvoddayf eykpibnke katd v 13" Iovviov 2007
a6 v Emrponn Tlpootaciag tov Avtayoviepov g Bovkyopiag evd n odokAnpwon g e€oyopdg
npaypotoromOnke v 3" Iovdiov 2007.

(g) Id®Anon ocvppeTo OV

@) 211¢ 2 Avyobvotov 2007 avokowvdbnke amd v Etaipeia n mdANoN TG GUUUETOXNS TNG
(mepimov 24%) oty etapeio ITATQTA AQAQNH A.E évavt tyunipoatog € 5 gkart. mepinov
o€ gTaipeio cuUEEPOVTOV Tov opidov tng Ebvimc Tpdanelog g EALGS0G, To de k€pdog mov
npogkuye € 3,2 ekat. mepimov Ho avayvopiotel ota amoteAéopata Tov 3% Tpyurvov 2007.

(ii) 2116 23 Avyovotov 2007 1 Etaupeion movAnce v ocvppetoyxn g Hyovg 40% mov koarteiye
otV etoipeio Chipima- Sociededade de Produtos Alimentares (1 omoia Bewpeitor wg amd
KOOV EAEYYOUEVT] €TOPElR KO Evomoteitan e TV HEBOSO TNG AVAAOYIKNG EVOTTOINGTG OTIG
EVOTOMUEVEC OIKOVOLIKES KOTAGTAGELS) EvavTt Tipotoc € 5 ekat. mepinov. Ta k€pdn mwov
TPOEKLYOV KATA TNV &V AdY® TdANnon (€ 2 ekat. ko € 4,2 ekat. mEPITOV GTNV EVOTOINUEVN
KoL AmAEG OTKOVOUIKEG KATAGTAGELS avTIoTOL(0) Bo avoyveopioTody 6To OTOTEAEGLLOTO TOV

3% tpufvov 2007.
O [TPOEAPOX O AIEYOYNQN O I'ENIKOZ O A/NTHZ
TOY A.X. XYMBOYAOZ OIKONOMIKOX AOT'TETHPIOY
A/NTHZ OMIAOY
AHMHTPHX AP. ZITYPIAQN 1. ITANTEAHZ AHM. NIKOAAOX TAE.
AATZKAAOIIOYAOY OEOAQPOIIOYAOX OIKONOMOY KAIIITAZ
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VIVARTIA A.B.E.E

1. Xnv Evomoinon neprhapfavovrar o mapakdto eToipeisg:

a) Mg ) pé00do TG OMKIG EVOTOINGIG EVEOUATAOVOVTAL 0L TUPAKAT® ETAIPEisS:

i) Ovyatpwkéc g VIVARTIA ABEE
AGROTEAM EOD

BALKAN RESTAURANTS S.A.
CHARALAMBIDES DAIRIES LTD

CHIPITA PARTICIPATIONS LTD

CREAM LINE A E.

DELTA FOOD HOLDINGS LTD.

DELTA FOOD PARTICIPATION & INVESTMENTS LTD.
GREENFOOD A E.

HELLENIC CATERING A.E.

HELLENIC FOOD INVESTMENTS A E.

SMAKY A.E.

UNCLE STATHIS EOD

AGHNAIKA KAOEZAXAPOITAAXTEIA A.E.B.E.
AAEZIZ A.EB.E.

ANGEMIA A.E

BII'AA A.E.B.E.

BIOMAP A.E.

ENAEKA AE.

EXTIATOPIA EPMOY A.E.

EZTIATOPIA EYKAPIIIAT A E.

EZTIATOPIA ZAXAPOIIAAXTEIA ANATOAIKHE KPHTHE A.E.

EXTIATOPIA ZAXAPOIIAAXTEIA EMIIOP. ETIIXEIP. TEMIIQN A.E.

EXTIATOPIA ZAXAPOIIAAXTEIA MET'APON AE.
EXTIATOPIA ZAXAPOIIAAXTEIA ZEPPON A.E.
EXTIATOPIA KABAAAX AE.

EXTIATOPIA MAAIAKOY A.E.

EXTIATOPIA NEPATZIQTIZXAX A E.
EXTIATOPIA TANOPAMATOZX A.E.
EXTIATOPIA ITAPAAIAX BOAOY A.E.
EXTIATOPIA XAPIAAOY A.E.

EXTIATOPIA ZAXAPOIIAAXTEIA TEYEITAOIA A.E.
EYPQTPO®EX EAAAY AEBE
KADEZAXAPOIIAAXTEIA BEPOIAX A E.
KADEZAXAPOIIAAZTEIA EEAPXEIQN A.E.
KADEZAXAPOIIAAXTEIA KHOIXIAX A E.
KADEZAXAPOIIAAZTEIA TIAPAAIAZ A.E.
NAYIIAIOZ A.E.

XAPANTA A.E.

XTAYPOX NENAOX A E.

HELLENIC FOOD SERVICE ITATPQN A.E.
DPANKA AE.

INVESTAL EXTIATOPIA

IBIZKOZ A.E

TTATIAT'TANAKHY KATAXTHMA ETZIAXHE A E
AEXMOX ANAIITYZIAKH A E.
KADEZAXAPOIIAAZTEIA MAPINAZY ZEAX A.E.
CHRISTIES DAIRIES PLC

VIVARTIA LUXEMBOURG SA

ii) @vyatpikés Tng HELLENIC FOOD INVESTMENTS A.E.
EZTIATOPIA ZAXAPOIIAAXTEIA HOLLYWOOD A E.
EZTIATOPIA ZAXAPOIIAAXTEIA ZEYZH A.E.
EXTIATOPIA EYITPOY A.E.

SEA TTAIANIAZX A E.

EXTIATOPIA ITATKPATIOY TEXN. KAI EIIIE. AE.

ii) Ovyatpikég Tng CREAM LINE A.E.
CREAM LINE BULGARIA LTD

CREAM LINE (CYPRUS) LTD

CREAM LINE BULGARIA (CYPRUS) LTC
CREAM LINE NISS DOC

CREAM LINE ROMANIA (CYPRUS) LTD
CREAM LINE ROMANIA S.A.

OPIRUS TRADING LTD

iv) @vyatpuci Tng CHIPITA PARTICIPATIONS LTD
CHIPITA UKRAINE (CYPRUS) LTD

CHIPITA ZAO

EDITA SAE

CHIPITA NIGERIA (CYPRUS) LTD

CHIPITA EAST EUROPE (CYPRUS) LTD

CHIPITA ITALIA SPA

CHIPITA GERMANY GMBH

MNOXOXTO XtYMMETOXHX

100,00%
100,00%
74,90%
100,00%
100,00%
100,00%
100,00%
78,88%
98,15%
51,04%
100,00%
100,00%
80,91%
100,00%
100,00%
100,00%
86,06%
100,00%
55,00%
51,00%
60,00%
52,10%
54,10%
50,05%
51,00%
51,00%
60,00%
51,00%
50,01%
51,00%
51,00%
100,00%
70,00%
94,71%
50,10%
82,59%
94,71%
98,61%
31,41%
72,50%
100,00%
100,00%
50,02%
60,00%
100,00%
50,01%
81,10%
100,00%

93,57%
96,98%
75,00%
100,00%
100,00%

100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%

100,00%
100,00%
30,00%
100,00%
100,00%
100,00%
100,00%

1-1

XQPA

BOYATI'APIA
BOYAT'APIA
KYIIPOX
KYIIPOZ
EAAAAA
KYIIPOZ
KYIIPOX
EAAAAA
EAAAAA
EAAAAA
EAAAAA
BOYAT'APIA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
KYIIPOX
AOYZEMBOYPTO

EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

BOYAT'APIA
KYIIPOX
KYIIPOZ

XEPBIA
KYIIPOZ
POYMANIA
KYIIPOZ

KYIIPOZ
PQXIA
AI'YIITOZ
KYIIPOX
KYIIPOZ
ITAAIA
TEPMANIA

vi\ﬁr?iu

ANEAEI'KTEX XPHXEIX

1999-2006

2003-2006

2003-2006
2006
2003-2006
1999-2006

2003-2006
2004-2006
2005-2006
2003-2006
2003-2006
2003-2006
2005-2006
2003-2006
2004-2006
2004-2006
2003-2006
2003-2006
2003-2006
2003-2006
2006
2003-2006
2003-2006
2003-2006
2005-2006
2006
2004-2006
2003-2006
2004-2006
2003-2006
2003-2006
2006
2005-2006
2006
2005
2005-2006
2003-2006
NEOIAPY®EIZA ETAIPEIA
2001-2006
2005-2006

NEOIAPY®EIZA ETAIPEIA

2005-2006
2003-2006
2006
2005-2006
2006



VIVARTIA A.B.E.E

v) Ovyatpuci) Tig EDITA SAE
DIGMA SAE

vi) @vyatpwki g CHIPITA UKRAINE (CYPRUS) LTD
TEO PLUS

vii) @uyotpucég Tng CHIPITA EAST EUROPE (CYPRUS) LTD
CHIPITA BULGARIA (CYPRUS) LTD

CHIPITA POLAND (CYPRUS) LTD

CHIPITA ROMANIA (CYPRUS) LTD

CHIPITA YUGOSLAVIA (CYPRUS) LTD
CHIPITA HUNGARY (CYPRUS) LTD

CHIPITA RUSSIA (CYPRUS) LTD

CHIPITA RUSSIA TRADING (CYPRUS) LTD
CHIPITA CZECH (CYPRUS) LTD

CHIPITA UKRAINE TRADING (CYPRUS) LTD
CHIPITA FOODS BULGARIA (CYPRUS) LTD
CHIPITA BULGARIA TRANSPORTATION LTD

viii) @vyarpuci g CHIPITA BULGARIA (CYPRUS) LTD
CHIPITA BULGARIA SA

ix) @vyarpuci Tng CHIPITA POLAND (CYPRUS) LTD
CHIPITA POLAND SP ZOO

x) @uyatpuci tng CHIPITA ROMANIA (CYPRUS) LTD
CHIPITA ROMANIA SRL

xi) @vyarpuc Tng CHIPITA YUGOSLAVIA (CYPRUS) LTD
CHIPITA BELGRADE SA

xii) @vyarpuci g CHIPITA HUNGARY (CYPRUS) LTD
CHIPITA HUNGARY KFT

xii) @uyarpukég Tng CHIPITA RUSSIA (CYPRUS) LTD
CHIPITA ST PETERSBURG ZAO
ELDI 000

xiv) @vyatpucii Tng CHIPITA RUSSIA TRADING (CYPRUS) LTD
CHIPITA RUSSIA TRADING OO0

xv) @vyatpikéc g CHIPITA CZECH (CYPRUS) LTD
CHIPITA CZECH LTD
CHIPITA SLOVAKIA LTD

xvi) @uyatpuci Tng CHIPITA UKRAINE TRADING (CYPRUS) LTD
CHIPITA UKRAINE TRADING ZBUT

xvii) @vyatpuci Tng CHIPITA FOODS BULGARIA (CYPRUS) LTD
CHIPITA FOODS BULGARIA EAD

xviii) @vyarpukn g CHIPITA BULGARIA TRANSPORTATION LTD
DIAS TRANSPORTATION LTD

xix) OuyaTpiki TG CHRISTIES DAIRIES PLC
CHRISTIES FARMS LTD

B) Me ™) pé6odo NG pEPIKIG EVOTOINGNG EVEONUTAOVETAL 1] TUPUKATO
sToupeia:
CHIPIMA SOSIADADE DE PRODUTOS ALIMENTARES S.A.

v) Mg ) péBodo g kKabapig BEong EVEONATAOVOVTAL 0L TUPUKATM ETAIPEIES:

VALTOP HOLDINGS Ltd (Opthog Etapeiov AQAQNH A E.)
APMA EIIENAYTIKH A.E.

KA®DE AAKYONH A.E.

CHIPIGA S.A

TZIMHZ A.E.

LEVENTIS SNACKS LTD

100,00%

100,00%

100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
60,00%

100,00%

100,00%

100,00%

100,00%

100,00%

100,00%
100,00%

100,00%

100,00%
100,00%

100,00%

100,00%

100,00%

81,10%

40,00%

2421%
25,00%
35,00%
35,00%
30,00%
40,00%

1-2

AI'YIITOZ

OYKPANIA

KYITPOX
KYIIPOX
KYITPOX
KYIIPOX
KYITPOX
KYIIPOX
KYITPOX
KYIIPOX
KYITPOX
KYIIPOX
KYITPOX

BOYAT'APIA

TTIOAQNIA

POYMANIA

XEPBIA

OYITAPIA

PQXIA
PQIIA

PQXIA

TXEXIA
ZAOBAKIA

OYKPANIA

BOYAT'APIA

BOYATI'APIA

KYIIPOZ

TIOPTOT'AAIA

EAAAAA
EAAAAA
EAAAAA
MEEZIKO
EAAAAA
NIIHPIA

vi\/(']r?iu
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VIVARTIA AB.E.E

ENAIAMEXOX IZOAOT'IZEMOX
THZX 30 IOYNIOY 2007

(Oha T0 To6d ivon ek@paopéva og Iadeg Evpd, ektég av avapépetar SrapopeTikd)

ENEPIHTIKO

MaxkponpéOeopo evepyntikéd
Evooporto méya otoyeio
Yrepadio
Acoporto Tayla oToyEio
ZoppeToyég o8 OUYUTPIKES EMYEPNOELS
ZoETOYEG OE GLYYEVEIG ETAIPEiEg
Awbéotpa Tpog TOANGT XPNUATOOIKOVOLIKG GTOYEID
Oporoytakd déveto
Aouég pokponpOOecES OmONTIOEG
Topdywyo xpNHOTOOIKOVOUTKE TPOTOVTOL
AvaBairopevn goporoyikn anaitnen

Zvoro paxpompodcpov EVEPYNTIKOD

Kvkhogpopoitv evepyntikéd:
Amobéparto
Epmopikég anartiioeig
Tpokataforég Kat AOWEG amaTioELG
Xpnuatooikovopukd ctolyeio oe ebloyeg agieg pécw
OMOTELECHATOV
Xpnuatikd Stodéoyio

ZHvoLo KUKAOQOPOVVTOG EVEPYNTIKOD

LYNOAO ENEPTHTIKOY
TIAIA KE®AAAIA KAI YIIOXPEQXEIX

110 keQahara 0TOSIGOPNEVE GTOVG PETOYOVG TG PN TPIKIG
Metoyo kepdraio
Ynép 1o Gptio
Képdn/(Znpieg) &g véov
ZOVOAAOYHLOTIKEG SLPOPES
TakTiko, apopordynTa Kot eW1Kd amodepoTikd
ATOOELOTIKG GLYYDVEVONG ETAPLOV
Amofepotikd Wiov petoydv
Amofepotikd evhoyng a&iog
Aourd amobepaticd

Awardporto petoyneiog

Zovoro Wiov keporaiov

MuxkponpéOeopeg vroypedoeig:
Maxkpompobeopa ddvela, o€ avandsPesto KOGTOG

Makpompobeopa ddveia, oe ebloyn aéio pEcw amoteresudTOV
Makpompobeciieg VIOYPEDGELS XPNUATOSOTIKNG HicOwong
Enyopnymoeig

AvaBairopevn gopoloytki} voyxpéwon

TpoPréyerg Yo amolnpioon Tpocmwmikon

Aowurég mpofréyelg

Topdywyo xpNHOTOOIKOVOUTKA TPOTOVTOL

Aouég pokponpOOecES VTOYPEDCELG

. i
Zbvoro paxpon

P ROV vTo)p

Bpayvrpé0sopss vroypedoeig:
Epmopiég vroypedoeig
Bpayvmpodeopa daveta
Bpayumpodeopieg vroyxpedoetg ypnpatodoTikig picmong
Makpompobeciieg VIOXPEDCELS TANPOTEEG TV ETOUEVN YpTioN
Dopot 160 pHaTog TANPOTEOL
Mepiopata mAnpotéon
Agdovlevpéves kot Aoutég PpayvmpoOecies VIOYPEDCELG

Zvoro Bpayvmpodcopmv vToypeDdGEMmV

LYNOAO IAION KE®AAAIQN KAI YIIOXPEQXEQN

. ‘/ -
vivartia
O Opiog H Etapeio

30-Iovv 31-Ask 30-Iovv 31-Ask

Inpedoeg 2007 2006 2007 2006
8 677.497 647.786 339.996 343.439
303.825 296.614 249.611 243.903
6.215 6.197 2.951 3313
- - 249.613 224.861
3.749 4.652 2.908 3.495
25.300 23.511 23.061 22.803
- - 8.500 8.500
2.358 3.451 96.579 97.985
24 112 24 112
13.330 11.711 - -
1.032.298 994.034 973.243 948.411
107.135 83.763 47.443 35.467
187.030 156.033 147.227 112.947
60.170 48.339 19.444 28.446
9.697 1.912 9.449 1.811
242.679 135.024 185.905 72.618
606.711 425.071 409.468 251.289
1.639.009 1.419.105 1.382.711 1.199.700
9 170.801 170.801 170.801 170.801
78.332 171.093 78.332 171.093
30.338 16.429 89.056 73.913
1.454 (1.089) - -
126.061 126.061 126.061 126.061
93.498 93.498 (4.239) (4.239)
(478) - (478) -
1.119 1.119 1.237 1.237
36.483 3.056 44.894 11.467
537.608 580.968 505.664 550.333
51.972 44211 - -
589.580 625.179 505.664 550.333
10 350.424 214.024 348.372 218.735
165.868 174.291 165.868 174.291
30.591 32248 30.439 31.457
16.938 18.412 10.096 10.865
52.162 50.788 28.029 28.243
17.328 16.882 10.256 9.671
1.978 1.843 1.500 1.500
35.074 29.372 35.074 29.372
1.263 1.654 - -
671.626 539.514 629.634 504.134
156.878 141.374 95.609 96.355
56.064 32.099 11.679 13
3.237 3.891 2.891 3.582
1.077 3.056 - -
8.487 11.479 4.798 7.163
13 91.632 - 91.632 -
60.428 62.513 40.804 38.120
377.803 254.412 247.413 145.233
1.639.009 1.419.105 1.382.711 1.199.700

O1 6UVOSEVTIKEG CNUELMCELG KOL TO TOPAPTIHO OTOTEAOVV OVOTOGTOGTO HEPOG TV EVOLLHUETHOV GUVOTTIKOV OIKOVOUIKOV KATACTACEDY







