SARAMTIS

FPHFOPHZ ZAPANTHZ A.B.E.E.

ANQNYMOZ BIOMHXANIKH KAI EMMOPIKH ETAIPEIA KANYNTIKQN, ENAYMATQN, OIKIAKQN KAI 9APMAKEYTIKQN EIAQN
AP.M.A.E. 13083/06/B/86/27
ZuvonTikG OIKovopIKG ZToIXEia Kal TTAnpoPopieg TNG MePIGSou amnd 1 la piou péxp1 30 louviou 2007
(Anpooigupéva Baaei Tou N. 2190, GpBpo 135 yia TiG EMYXEIPHOEIG TOU GuvTdooouv eTrioleq Oikovopikég KataoTdaeig, Evoroinuéveg kai pn kard ta A.A.M.)

TanapakdTw OTOLXED KAl TIANPOPOPIEG OTOXEUOUV OF Hia YEVIKY EVNEPWOT YIA TNV OIKOVOUIKN KatdoTtaon kat ta anoteAéopara tng FPHMOPHE SAPANTHZ A.B.E.E. kat tou OMIAQY. O avayvioTng rou emintd va aviArjoet ONOKANPWHEVN £1KOVA TNG OKOVOMIKAG BEONG KAL TWV AMOTEAEOUATWY TNG, TIPE-
el va e§aopalioel pdoBaon oTig ETHOIEG OIKOVOUIKEG KATAOTATELG TToU TIPORAENoUY Ta AleBvri AoyloTikd Mpdtura kabwg kat n €kBean eAéyxou Tou Opkwtol EAeykT| AoyloTr. EvBeikTikd pmopei va avatpgget ot dleyBuvon Tou Sladiktiou Tng www.sarantis.gr 6rou avapTwvtal Ta ev ASyw oTolxe(a.

ZTOIXEIA THZ ENIXEIPHZHZ AOMH TOY OMIAOY
MArjpeg Ovopa : P. ZAPANTHZ AB.E.E. ETAIPEIA EAPA NOZO3TO AMEZHZ NOZOZTO EMME:HZ ANEAETKTEZ
Alel.'leuvar! éﬁgug eTaipeiag : AMAPOYZIOY - XAANANAPIOY 26, 151 25, MAPOYZI ZYMMETOXHZ ZYMMETOXHZ ZYNOAO $OP. XPHZEIZ
:u,spoum{_:lu Zuotaong: ; 5196A4 epiou 2040 MEOOAOQS NAHPOYS ENOMOIHZHE
Idpkela ETaipeiag : ekepfpiou VENTURES A.E. EAMAAA 88,66 % 0,00% 88,66 % 2005 - 2006
Kdpia ApaoTnpiétnra : ANQNYMOZ BIOMHXANIKH KAl EMMOPIKH ETAIPEIA GR SARANTIS CYPRUS LIMITED KYMNPOZ 100,00 % 0,00% 100,00 % R
KAAAYNTIKQN, ENAYMATQN OIKIAKQN KAl YAPMAKEYTIKQN EIAQN BRIARDALE SERVICES S.A. ISLE OF MAN 0.00% 100,00 % 100.00 %
Api8p6g MnTpwou Avwvipwv ETaipeiov : 13083/06/B/86/27 iy e el e °
App631a Nopapyia (1 MpwTodiKeio) YTIOYPTEIO ANATTYZHS, SARANTIS BULGARIA L.T.D. BOYATAPIA 0,00% 100,00 % 100,00 % 1999 - 2006
AIEYOYNZH ANQNYMQN ETAIPEIQN KAI NISTEQS SARANTIS ROMANIA S.A. POYMANIA 0,00 % 100,00 % 100,00 % 2006
Ap18p6g Popoloyikol MnTpwou : 094017922 / AOY ®ABE AOHNQN SARANTIS DISTRIBUTION S.C. POYMANIA 0,00 % 100,00 % 100,00 % 2006
I'pnvfipnq Zupf’:vrnc TOU I'Iuvrullj : I'Ipésépoq AZ.- EKTE)\eoTugd ué)\qq, SARANTIS L.T.D. BELGRADE SEPBIA 0,00 % 100,00 % 100,00 % -
Kupiakog Zapavrng Tou Mavragr : Avtnpdedpog A.Z. & AeuBivwv ZGpBoulog, SARANTIS SKOPJE L.T.D. SKOMIA 0,00% 100,00 % 100,00 % -
) ) , Kuvoravrivog PoZakéag Tou MéTpou : EKTEAEOTIKG HENOG, SARANTIS POLSKA S.A. MOAQNIA 0,00% 100,00 % 100,00 % 2006
Z0vBean AloiknTikou ZupBouliou : nowa(r!q Zupuyrnc TOU Fpnvop[ou : Mn EKTE)\EOTEKOVHB)\OQ, NET WEST POLAND S.A. MOAQNIA 0,00% 100,00 % 100,00 % 2005 - 2006
Aikatepivn Zapavn Tou Mavrald : Mn ekteAeoTIKG PENOG, SARANTIS CZECH REPUBLIC sro TSEXIA 0,00% 100,00 % 100,00 % 2005 - 2006

KwvoTavrivog Zrapariou Tou dwkiwvog : EKTEAeOTIKS UEAOG,

Nik6Aaog KovTidng Tou KwvoTavrivou : AveEGpTNTO & Un EKTEAEOTIKG PEAOG, VENUS S.A. NOY=EMBOYPrO 0,00% 100,00 % 100,00 % B
®TiI0g MépmoAag Tou Mewpyiou : AveEGPTNTO & N eKTEAEOTIKG LENOG, ZETAAE. EAMAAA 0,00 % 100,00 % 100,00 % 2005 - 2006
Hpepopnvia Arigewg Tng Tpéxouaag Xpriong : 31 AekepBpiou 2007 ZETAFINL.T.D. KYNPOS 0,00% 100,00 % 100,00 % 2002 - 2006
Nidpkeia Xpriong : 12 MHNEZ WALDECK LIMITED KYMPOX 0,00% 100,00 % 100,00 % 2006
Turiog Twv OikovopIKG KaTaoTdoewy SAREAST KYMPOX 0,00% 65,00 % 65,00 % 2006
I(uné TIG OTI0iEG AVTAONKAV T GUVOTTTIKA GTOIXE(Q) © ENAIAMEZEZ B’ TPIMHNOY 2007 SARANTIS RUSSIA PQSIA 0,00 % 65,00 % 65,00 % 2006
(r;r" 1 omoica oTh ﬁa;‘;’;’ﬁu N mm;‘mmxm,;)‘_‘"" 24 10uNiou 2007 ZETA COSMETICS L.T.D. KYMPOS 0,00% 100,00 % 100,00 % 2002 - 2006
OpKwT3G - ENEYKTHG AoyIOTHG : IQANNHS B. KAOFEPOMOYAOS - AMZ.0.E.A. 10741 SARANTIS ANADOL S.A. TOYPKIA 84,98% 0,00% 84,98 % 2005-2006
EXeysmia) eraipeia ; BAKER TILLY HELLAS AE SARANTIS HUNGARY KFT OYITAPIA 0,00% 100,00 % 100,00% 2006
TUT0G £KBEONG EAEYXOU EASYKTAV : ME ZYMOQNH MINQMH SARANTIS UKRAINE S.A. OYKPANIA 100,00% 0,00 % 100,00% 2006
AigGBuvon diadiktiou eTaipeiag : www.sarantis.gr ME@OAOS ANAAOTIKHE ENOMOIHEHE
STOIXEIA IZOAOTIZMOY Tne 30nc louviou 2007 K. ©EOAQPIAHZ A.E. EANADAA 50,00 % 0,00 % 50,00 % 2004 - 2006
OTO TOP EOOD BOYAIAPIA 0,00 % 25,50 % 25,50 % 1999 - 2006
0 OMIAOZ OTO TOP ME HETAIPEIA
(Ta mood cival ekppacpéva oe Eup) PROPORTIONAL MEOOAOZ KAOAPHZ OEZHZ
0101-30.06.07  01.01-31.1206 CONSOLDATION ' 01,01.3006.07  01.01-31.12.06 K.T. MAPINORIOYAOZ A.E. EAMAAA 49,00% 0,00 % 49,00% 2003 -2006
®APMAZOOTE.N.E. EANAAA 0,00 % 48,51 % 48,51 % -
ENEPFHTIKO 01.01-31.12.06 A.XPISTO®OFAOY A.E. EMAAA 0,00% 29,40% 29,40%
Mdyta oTolxeia evepynTikoU 40.757.824,23 42.610.678,03 42.398.549,81 35.552.443,61 36.974.833,28 ®APMAKEMIMOPIKH A.E. EANAAA 0,00 % 24,90 % 24,90 % -
Anobépara 45.110.287,66 42.907.749,67 40.335.213,46 22.750.968,60 20.234.898,12 ELCA COSMETICS L.T.D. KYMNPOX 0,00 % 49,00 % 49,00 % 2001 - 2006
Anairrioelg arné nehdreq 82.409.293,26 77.177.358,61 74.045.276,54 55.587.576,49 43.950.732,03 ESTEE LAUDER HELLAS A.E. EANAAA 0,00 % 49,00 % 49,00 % 2001 -2006
Nownd aroixeia evepynTikou 69.292.414,51 69.892.852,70 68.964.753,08 85.299.950,28 86.558.842,26 ESTEE LAUDER BULGARIA BOYAIAPIA 0,00 % 49,00 % 49,00 % 2001 -2006
ZYNOAO ENEPIHTIKOY 237.569.819,66 232.588.639,01 225.743.792,89 199.190.938,98 187.719.305,69 IM COSMETICS S.A. POYMANIA 0,00 % 49,00 % 49,00 % 2001-2006
MAGHTIKO
MakporpdBeo|iE] UTIOXPEWOELS 95.828.898,45 97.479.332,61 96.004.372,90 93.985.172,67 94.030.498,02
BpayunpoBeaieg TPAMEYIKES UMOXPEWTELS 3.510.779,00 3.500.000,00 1.750.000,00 0,00 0,00
Notmég BEaXUTPOBEDIEG UMOXPEWOEIG _56.397.825,94 51.205.346,63 49.681.986,71 54.855.069,83 40.619.428,63 STOIXEIA KATASTASHS TAMEIAKQN POQN
2UvOAO UTIOXPEWOEWV 155.737.503,39 152.184.679,24 147.436.359,61 148.840.242,50 134.649.926,65
MeToxké Kepdhato 58.364.818,20 57.220.410,00 57.220.410,00 58.364.818,20 57.220.410,00 (Ta mood eival ekppacpéva o€ Eupw) O OMIAOZ HETAIPEIA
Aotnd oTotyeia kaBapri 880G HETOXW ETalpeiag _23.143.727,82 20.198.537,09 20.198.537,09 -8.014.121,72 -4,151.030,96 01.01-30.06.07 01.01-30.06.06 01.01-30.06.07 01.01-30.06.06
ZUvoho kaBapriq BEong peToxwv eTaipeiag 81.508.546,02 77.418.947,09 77.418.947,09 50.350.696,48 53.069.379,04  TAMEIAKEZ POEZ AEITOYPTIKQN APASTHPIOTHTQON
Axawdpara peoyngiag 323.770,25 2.985.012,68 888.486,19 0,00 0,00  Képdnmpo popwv 16.447.041,80 15.443.603,78 9.511.801,33 8.760.418,55
Zuvoho kaBaprig 8éang 81.832.316,27 80.403.959,77 78.307.433,28 50.350.696,48 53.069.379,04 Mpooappoyég yia :
ZYNOAO NMAGHTIKOY 237.569.819,66 232.588.639,01 225.743.792,89 199.190.938,98 187.719.305,69 Anoopgoelg nayiwv oTotxelwv 1.752.075,55 1.832.743,23 1.093.201,58 1.179.112,88
ZUVaAaYHATIKEG SLAPOPES 55.237,00 -324.612,82 -124.004,65 -366.488,96
STOIXEIA KATASTASHZ METABOAQN KAGAPHZ OEZH3 NEPIOAOY AnoteNSopaTa (€008, £E08a, KEPSN, INuiE)
0 OMIAOE H ETAIPEIA £MEVOUTIKNG SpaoTnpLdTTog -8.071.326,01 -10.247.132,72 -3.428.245,11 -4.313.484,27
(Ta mood sival ekppaopéva oe Eupw) 01.01-30.06.07  01.01-30.06.06 01.01-30.06.07  01.01-30.06.06 XPEWOTKo{ T6KoL & ouvaQr €503 2.557.487,00 2.857.914,79 2.459.826,67 1.841.573,14
MAgov / peiov MpocappoyEg yia peTaBoAég
Ka@apr 8on évapEng mepiédou Aoyapiaop@v kepakaiou Kivnang
(01.01.2007 kar 01.01.2006 avrioToiya) 80.403.959,77 62.778.049,04 53.069.379,04 49.140.870,23 oy oyetifovTal e AEITOUPYIKEG BPACTPIGTNTEG
Kepdn / ((npies) meptéSou petd and ¢pépoug _11.973.768,34 _11.282.071.47 __7.554.039,33 _6.800.91343  Meiwon (alEnon) anoBepdtav -4.775.074,20 -2.499.483,92 -2.516.070,48 -5.102.280,20
92.377.728,11 74.060.120,51 60.623.418,37 55.941.783,66  Meiwon (aU&nom) anarroewv -2.747.525,69 -9.285.105,30 -11.085.950,18 -13.206.032,78
MA\npwpA peplopdrwv -4.959.102,20 -4.959.102,20 -4.959.102,20 -4.959.10220  (Meiwon) / avEnan unoxpewoewv (M Tpanelwv) 6.689.274,55 4.952.708,55 13.048.514,90 6.915.474,28
AYopEQ 1Blwv PETOXWV -3.772.826,26 0,00 -3.772.826,26 0,00 Meiov:
KaBap6 e1o6dnpa kataxwpnpévo XpewoTikoi Tokol & ouvagr) €Eoda kataBAnuéva -1.728.593,71 -2.528.510,96 -1.630.932,78 -1.512.169,31
arr’eubeiag oy kabapr} Béon 283.043,11 -5.921.506,26 -1.540.793,43 -4.091.688,72  KaraBAnugvol popol -2.146.886,00 -2.625.416,27 -1.418.707,00 -1.910.666,57
Enidpaon Adyw aMaynig g Hebddou evomoinong -2.096.526,49 0,00 0,00 0,00 KAGAPES EIZPOEZ (EKPOES)
KaBapri 80N AiEng mepi6dou AEITOYPFIKQN APASTHPIOTHTON (a) 8.031.710,29 -2.423.291,64 5.909.434,28 -7.714.543,24
(30.06.2007 ka1 30.06.2006 avTioToixa) 81.832.316,27 63.179.512,05 50.350.696,48 46.890.992,74
TAMEIAKEZ POEZ EMENAYTIKQON APAZTHPIOTHTQON
NPOZOETA XTOIXEIA KAl TAHPO®OPIEX AGKTOn BUYGTOIKGY, CUYYEVEY,
1. AVEAEYKTN popoAoYIKd Xprion yla Ty eTaipeia MP. SAPANTHE A.B.E.E. eivat to 2006. KOWOTIPagLWV & Aotrwv enevdioewv 4.613.503,16 5.061.454,63 1.387.864,10 4.085.756,15
OuavéheykTeg popoloyikd xprioeig yia Tov Opiho avapépovtal aTo mpoodptna. Ayopa evodpatwy & Guwy Tayiwy nep/kav otoeiwv  -1.113.119,65 -833.272,85 -629.562,03 -486.951,20
2. Enitwv akwritwy 3ev ugiotavrat eunpdypara Bden. Elompdgelq and nwAnoelg evompatwy & Guhwv nayiov 1.073.452,71 16.289,81 1.009.876,94 11.880,34
3. Otevdoetapikég ouvaAhayég Kat Ta evBoETalpIka undhotna mg MP. ZAPANTHZ A.B.E.E. katd to B’ Tpiunvo tou 2007 efvat: T6KOL ETIPaYBEVTEG 210.381,60 931.135,77 3.517,60 6.534,42
MINAKAZ rNgnznT"c\)onngzEnN “Nﬁﬁg’ﬂm" MEPQN Mepiopara elompayBévia 1.511.532,91 1.864.854,64 1.551.293,26 1.864.854,64
, . ) KAOAPEZ EIZPOEZ (EKPOEZ)
a) MwArjoelg ayabwv & urnpeotdv 11.302.925,45 9.787.004,92
) Ayopég ayadiov & UrmpEaIiV 11.302.925.45 140.823.71 ENENAYTIKQN APAZTHPIOTHTQN (B) 6.295.750,73 7.040.462,00 3.322.989,87 5.482.074,35
y) Anarmioeg 30.548.688,48 9.559.585,36
3) Yroxpedoeig 30.548.688,48 17.995.409,29 XPHMATOAOTIKEZ APAZTHPIOTHTEZ
£) SUVGAAYEQ & ALOIBEG BIEUBUVTIKAV ElompdEelg ané exdo8évta / avalng@évra Savela 1.760.779,00 53.461.238,20 0,00 56.000.000,00
TTENEX@V & HEAGY TG Slolknamg 417.217,00 417.217,00 EEopArioelq daveiwv 0,00 -52.500.000,00 0,00 -52.500.000,00
4. 0 apIBOG AMACYONOUHEVOU TIPOCWITIKOU OTOV GHINO KAt TNV ETAIE( Efval © MANPWHEG Y1 ayopd 1Biwv HETOXWY -3.772.826,26 0,00 -3.772.826,26 0,00
0 OMIAOZ HETAIPEIA Mepiopata mnpwbévta -4.877.254,72 -4.949.755,70 -4.877.254,72 -4.949.755,70
01.01-30.06.07 01.01-30.06.06 01.01-30.06.07 01.01-30.06.06 KAGAPEZ EIZPOEZ (EKPOEZ)
MioBwto{ (Katd Ty napati@épevn nuepopnvia) 1.159 1.149 546 549 XPHMATOAOTIKQN APAZTHPIOTHTQN (y) -6.889.301,98 -3.988.517,50 -8.650.080,98 - 1.449.755,70
HuepopioBiol (katd Ty mapatiBEpevn npepounvia) 355 351 104 116
Z0voho Epyodotoupévay 1.514 = ow|1| /foog = ETAIP‘:X 665 AGEnon/ (ueiwon) SiaBeoipwy (a+B+y) 7.438.159,04 628.652,86 582.343,17 -3.682.224,59
5. Z10 e§Aunvo €ywvav emevdUoelq oe mdyla oToixela Upoug: 1.113.119,65 629.562,03 T Ha o . é‘fqunq i 14.264.427.66 9.899.595,56 44814683 —A4£85.456.79
6. O1 Okovopikég KataaTdoelg g eTalpeiag eival kataxwpnuéveg oto dladiktuo, otn SledBuvon www.sarantis.gr kat oo TneoUpevo ard To Yroupyeio Avartugng, Ai- T Ha & Ha AqEng mep 21.702.586,70 0.528.248.42 —5.063.811,55 —953.232,20

eUBuvon Avwvipwy Etapeldv kat Miotewg, Mntpwo Avwvipwy ETaipelwy, pe aptbpé 13083/06/B/86/27. O avayv@otng o oroiog emgnTtd va avrArjoet OAOKANPWHEVH
£1KOVa TNG OIKOVORIKTIG BEoNG Kal Twv amoteAeopdtwy ™G MP. SAPANTHE A.B.E.E. mpénet va eEaopahioet mpdopaam otig Owovopkég Karaotdoelg g Etatpeiag.
7. H aMayn otov tpéro evoroinong g etaipeiag K. OEOAQPIAHZ A.E. yivetal Bdor €yypapng CUMPWVIOG TWV HETEXWV.

ZTOIXEIA KATAZTAZHZ AMOTEAEZMATQN tng 30ng louviou 2007

(Tamood eivar 0 OMIAOZ OTO TOP ME HETAIPEIA
exppaopéva oe Eupw) PROPORTIONAL CONSOLIDATION METHOD
01.01-30.06.07 01.01-30.06.06 01.04 - 30.06.07 01.04 - 30.06.06 01.01-30.06.06 01.04 - 30.06.06 01.01-30.06.07 01.01-30.06.06 01.04 - 30.06.07 01.04 - 30.06.06
S (voNo KUKAOU £QYQCLIV 118.145.805,12 107.355.533,23 63.763.709,91 58.529.231,53 103.718.155,67 56.584.280,61 63.184.743,47 59.229.145,06 32.922.895,57 32.683.862,84
Mixtd képdn / ({nuieg) 59.739.519,78 52.942.548,42 32.119.277,10 28.895.791,50 51.429.607,77 28.098.256,24 31.535.572,23 29.901.830,98 17.077.686,17 16.800.921,97
Képdn / (Inpieg) mpo popwv, XPNUATOSOTIKGY,
EMEVOUTIKWY ANOTEAETUATWV KAl artooBETEWV 18.506.128,12 16.008.116,13 10.064.840,84 9.471.667,63 15.728.689,13 9.217.550,13 9.782.998,82 8.196.752,15 5.333.195,69 4.434.173,76
Képdn / ({nuieg) mpo pépwv, XPNUATOdOTIKWY,
EMEVOUTIKWV ATOTEAEOUATWV 16.754.052,57 14.175.372,90 9.184.776,92 8.527.248,44 13.914.122,45 8.272.640,74 8.689.797,24 7.017.639,27 4.774.840,76 3.792.775,69
Képdn / (nuieg) oo popwv 16.447.041,80 15.443.603,78 9.131.093,70 9.340.134,27 15.237.262,72 9.114.830,38 9.511.801,33 8.760.418,55 5.793.488,57 4.998.771,43
Meiov: dopol eloodriparog 4.400.485,91 4.026.747,59 2.337.679,66 2.433.849,06 3.988.029,00 2.407.861,56 1.884.984,98 1.863.837,06 1.149.967,28 1.018.886,09
Meiov: AvaBaAAépevol popot 72.787,55 134.784,72 36.328,02 69.908,47 126.019,65 66.981,72 72.777,02 95.668,06 36.317,49 48.384,19
Képdn / (Inuieg) petd and eépoug 11.973.768,34 11.282.071,47 6.757.086,02 6.836.376,74 11.123.214,07 6.639.987,10 7.554.039,33 6.800.913,43 4.607.203,80 3.931.501,15
Karavépovrai og :
Metdxoug etaipeiag 12.608.236,46 11.138.497,01 7.129.406,13 6.666.232,38 11.138.497,01 6.666.232,38 7.554.039,33 6.800.913,43 4.607.203,80 3.931.501,15
Metdxoug Meloyneiag -634.468,12 143.574,46 -372.320,11 170.144,36 -15.282,94 -26.245,28 0,00 0,00 0,00 0,00
Képdn petd and pépoug ava petoxr (oe Eupw) 0,33 0,29 0.19 0,17 0,29 0,17 0,20 0,18 0,12 0,10
Mapouot, 24 louhiou 2007
OTMPOEAPOZ AL, O ANTIMPOEAPOZ & AIEYOYNQN XYMBOYAOZ O OIKONOMIKOZ AIEYOYNTHZ & MEAOZ A.Z. O AIEYOYNTHZ AOTIZTHPIOY
FPHIOPHZ M. ZAPANTHZ KYPIAKOZ M. ZAPANTHZ KQZTANTINOZ M. POZAKEAZ BAZIAEIOZ A. MEINTANHZ
AAT.X080619/03 A.A.T. P 539590/95 AA.T.P534498/94 AAT. AB 656347/06
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