ENNHNIKH YSbANTOYPrlA A.€.

AP. MHTPQOY A.E.: 8409/06/B/86/24
Kouvnvav 26 - ©=goalovikn, 546 24

ZToIXgia kal ieG nepiddou and 1 2007 éwg 31 Mapriou 2007
(Anpoaieudpeva Bacer TG andpaong 2/396/31.08.2006 Tou A.Z Tng Enitponng KepaAaiayopag)
Ta napakéTe oToieia kal IANPOPOpIEG TTOXEUOUY GE |ia YEVIK) EVLEGON Yia TNV OIKOVOMIKA KATAGTAoN Kal Ta anoteAéopiata TG "EMHNIKH YOANTOYPIIA A.E.". SuvIGTOUpE, ENOPEVES OTOV aVayveaTn, npIv npoBei oe AnoTe €idoug enevauTike enihoyl A GAN GuvaMayd pe Ty Etaipeia, va avapéEel o SIEUBUVON BIBIKTUOU TG ONIOU GVAPTAVTAI O NEPIOBIKES OIKOVORIKES
KaTaoTaoEIG nou npoBAénouv Ta AiBvr AoyiaTika MpdTuna kabg kai n éKBEGN ENICKONNONG TOU OPKWTOU EAEYKTT) AOYIOTH), GMOTE aUTH anarTeiTal.
Hugpopnvia Eykpiong and To AloiknTikd SupBoUAIO Twv TRIHNVIGIGV NEPIOBIKAV KATAoTaCEwY: 18 Maiou 2007
NigbBuvon SiadikTiou : www.hellenicfabrics.com
ZTOIXEIA IZOAOTIZMOY ZTOIXEIA KATAZTAZHE AMOTEAEZMATQN NEPIOAOY
MNMooa exwpacuéva ot YIAiadec € Mooé ex®oacuiva ot YIAIGIEC €
ENOMOIHMENA ZTOIXEIA ETAIPEIA ENOMOIHMENA ZTOIXEIA ETAIPEIA
01.01- 01.01- 01.01- 01.01-
31.03.2007 31.12.2006 31.03.2007 31.12.2006 31.03.2007 31.03.2006 31.03.2007 31.03.2006
ENEPIHTIKO KuUkAog epyaciov 21.295,94 24.503,45 20.302,07 19.248,73
Néyia aToixeia evepynTikol 86.968,57 86.180,06 68.839,32 69.781,18 Mikra képdn / ({npieg) 2.019,34 4.594,46 1.602,24 3.241,67
AnoBéuata 34.894,28 37.117,04 25.708,27 27.554,54 Kéodn / (Inuiec) noo @oowv. @ & a Kai & 570.13 3.773.82 184.02 2.525.23
Anamioeig and neAdTeg 31.286,72 29.565,28 28.637,54 26.941,71 Képdn / (GniEs) npo popwv, v Kkat 2 a -1.055,55 2.001,76 -1.064,21 1.251,59
Aoina aToixeia evepynTikoU 4.693,58 5.270,00 4.226,30 4.461,87 Képdn / (Znpiec) npo popwv -1.708,49 1.573,66 -1.456,16 976,10
DiaBéoipa kal TapEIaka I00d0vapa 887,40 753,56 708,21 323,63 Meiov @opor -549,82 324,46 -399,84 238,84
ZYNOAO ENEPTHTIKOY 158.730,55 158.875,94 128.119 64 129.062,93 Kepdn / ({npieg) peta and @opoug and ouvexiopeveg SpacTnpIOTNTES (a) -1.158,67 1.249,20 -1.056,32 737,26
NAGHTIKO Képdn / ({npieg) petd and @dpoug anod diakoneioeg SpacTnpioTnTES (B)
MakponpoBECLIEC UNOXPEWTEIG 40.668,68 39.919,88 31.411,24 31.486,91 Képdn / (Znuiec) petd ané @opoug o Kai i -1.158,67 1.249.20 -1.056,32 737,26
6 Tpanegikég ) 20.051,19 18.023,92 5.182,99 4.606,96 Katavéuovrar oe:
NoInéG BpaxunpoBETHES UNOXPEDTEIG 13.666,31 15.280,05 11.590,35 11.977,68 MeTéxoUG eTalpeiag -1.130,77 1.003,63 -1.056,32 737,26
Z0volo unoxpedoewv (a ) 74.386,18 73.223 85 48.184,58 48.071,55 MeToxoug Helowngiag -27,90 245,57
MeToxiko Keoahaio 20.127.57 20.127.57 20.127.57 20.127.57 Kéodn LieTd and @boouc ava uetoxn-Baoika ( o€ € ) -0.08 0.07 -0.08 0.05
Aoind gToixeia KaBapnc ©¢onc Metoxwv Etaipeiac 60.545.55 61.676.32 59.807.49 60.863.81
KaBaon B£on LeTdxwv eTaiogiac ( B ) 80.673.12 81.803.89 79.935.06 80.991.38
Akaiouata uelowneiac (v ) 3.671.25 3.848.20
SUvoho kaBaprg Beong (8) = (B) + (y) 84.344,37 85.652,09 79.935,06 80.991,38
EYNOAO NMAGHTIKOY (£) = (a) + (8) 158.730,55 __ 158.875.94 128.110.64 _ 129.062.93 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN NEPIOAOY
—_— MNocda exppacpéva o XIMGSEG €
ENOMOIHMENA ZTOIXEIA ETAIPEIA
01.01- 01.01- 01.01- 01.01-
31.03.2007 1.03.2006 1.03.2007 1.03.2006
AsiToupvikéc 5oacTnoIGTNTEC
ZTOIXEIA KATAHAZ;EEEI:::Q?& m?iﬁ:gz OEZHZ NEPIOAOY Képdn npo gopwv -1.708,49 1.573,66 -1.456,16 976,10
MAov / (peiov) npooapioyEg yia:
AnooBéoeic 1.625.68 1.772.07 1.248.23 1.273.64
MpoBAéweic -153,09 259,67 -0,29 287,49
ENOMOIHMENA ETOIXEIA ETAIPEIA SUvaMaypaTIKEG Bagopég 22,26 13,13 22,26 17,02
31.03.2007 31.03.2006 1.03.2007 31.03.2006 AnoteAéouata (£00da. £Eoda. kéodn kai nuiec) enevBuTIKNC SpacTnoIOTNTAC -24.56 -25.37 -21.42 -20.52
Z0Ovoho kaBapiic Béonc évapnc xorianc (01.01.2007 kar 01.01.2006) 85.652.09 86.240.72 80.991.38 80.945.57 XpewaTikoi TOKOI kai ouvaon £Eoda 669.89 453.46 405.75 296.01
MAéov / (peiov) npooapioyEg via LeTaBoAeg Aoyapiaopmv kepalaiou Kivong fi Mou oxeTiCovTar pe Tig
Képdn / (Znuigq) xponc LET@ and ®dpouc -1.158,67 1.249.20 -1.056.32 737.26 AEITOUPVIKEC 5PAOTNPIOTNTEC
84.493.,42 87.489,93 79.935,06 81.682,83 Meiwon / (abEnon) anoBepatwv 2.222,76 -1.647,30 1.846,27 -2.606,14
AUENon / (eiwon) PETOXIKOU KEPaAaiou Meiwon / (ab&non) anarmoewv -1.134,63 109,71 -1.440,75 972,41
EEayopd nocooToU CUPHETOXAG OF BUYaTpIKr (Meiwon) / ab&non unoxpemoewv (NANV TpaneZmv) -1.511,95 5.358,88 -416,21 5.105,16
AiavepnBévta pepiopata -149,04 Meiov:
(AYOpEG) / NWANCEIG 1BIWV HETOXMY 1.276,99 1.276,99 XpewaTIKoi TOKOI Kal ouvagr £508a kataBePAnpéva 700,36 -357,09 -517,31 -143,15
ZUvoho kaBapnc Béong AENG xpriong (31.03.2007 kar 31.03.2006) 84.344,37 88.766,92 79.935,06 82.959,81 KataBeBAnuévol popol -162,29 -121,87 -104,32
SUVOAO E1I0pOGY / (EKpOV) and AEIToupyIkég BpaaTnpIoTnTeS ( a ) -899,30 6.869,61 374,14 3.499 86
EnevduTikég SpaoTnpidTnTreg
NPOZOETA STOIXEIA KAI TAHPO®OPIEE AnéKTnaq 9UVGTDIKL;)V,.0'UVVEVL;)V: Kolvonpugtbv ka1 AoIn@v enevouoEWV -20,00 -20,00
AY0pd EvOMUAT®V Kal GUA®V Nayiwv GToEIwv -2.049,32 -1.022,93 21,96 957,31
EionpaEeiq and NwANCEIG EVOOPATV kal UAwv nayiwv 124,00 1,20 124,00
1. O eTaipeieg Tou OIAOU e TIG QVTIOTOIXEG BIEUBUVOEIG TOUG KaI NOGOOTA GUMHETOXAG, MOU NEPIAGHBAVOVTAI GTIG EVOMOINUEVEG OIKOVOHIKEG KATAOTATEIG Eival: Tokol e1onpaxBévTeg 16,95 25,36 13,80 20,52
IXEZH NOZOZTO (%) MEGOAOZ 20voho €10pomV / (ekpov) anod enevduTIKEG SpaaTnPIOTNTES ( B ) -1.908,36 -1.016,37 11584 -956,79
EMQNYMIA: EAPA: ME MHTPIKH SYMMETOXHE  ENOMOIHIHE Xpnpatodorikéc SpaoTnEISTATEG
EAMHNIKH YOANTOYPTTA A.E. ©ecoahovikn, EANGBA MHTPIKH MHTPIKH OAIKH EionpdEeic and alEnon HeToxikol Kepaaiou
EKKOKKISTHPIA GEZSAAIAS A B.E.E. Ao Tapaoiou, EMGda AMESH 51% OAIKH (Ayop£g) / NWARGEIG 1iwV HETOXGV 1.276,99 1.276,99
KAQZTHPIA KIAKIZ A.E. ©eocalovikn, EMada AMESH 100% OAIKH Eionpageig and ekdoBévTa / avaAngBévta daveia 15.850,14 9.379,66 9.357,18 9.348,46
BIODIESEL A.E. AfoG Axapvev, EMasa AMESH 25% KAGAPH OEZH EEopvioeig daveiny -12.532,52 -15.590,32 -8.551,52 -12.109,75
f 8 and £G HIOBMOEIG () v -224,78 -217,72 -160,50 -154,80
2. 'Exouv TnpnBei o Baoikég AoyiaTikég ApxEg Tou IgohoyiopoU Tng 31.12.2006. Mepiopata nAnpwBévra -151,33 -2,29
3. H Aunm[m Eraipeia éxer eheyxBei ug\é Em popooyike upxécvuéxrz Kai v xg‘\\gﬂ 2005. H Buyatpikr) tmmg\u "SKKOKKliTHPIA OEZZAAIAZ ABEE." éxi‘)\ E;tvxﬁti S0voAo E10pOGV / (£KpOGV) and XpnHaToBOTIKEG SpaoTNPIGTNTES (Y ) 2.941,50 -5.151,39 642,87 -1.639,10
opoAoyIKa péXPI Kal T Xpron nou £Ange oTig 30.06.2005, eve n Buyatpikr "KAQETHPIA KIAKIZ A.E." éxer eheyxBei (opohoyika péxpl kai Tn xprion nou éAne oTiC L . . . . .
31.12.2004. H ouyyevrG eTaipeia "BIODIESEL A.E." Bev éxel eheyxBei @opooyika, KaBag péxp! To TEAOG Tou @' TpiuAvou 2007 Bev eixe OIKOVOLIKF SpacTnpIGTNTA. KaBapi abEnon / (keiwon) oTa Tapeiaxd SiaBéotua kai looddvapa xphong (@) + (B) + (V) — 188,84 701,85 — 38457 90397
4. Eni Twv nayiev oToixeiw Bev UIGTavTal EunpdypaTa Bapn. Tapeiaka S1aBéoipa kar 1008Gvapa EvapEng XpRong 753,56 2.225,93 323,63 1.563,64
5. Aev ugioTavTal ENidIkeg ) UNO Slarnoia SIAPOPEG TV ETAIPEIGV Tou OPIACU 1 aNOPACEIG BIKAGTIKGV 1 SIOIKNTIKOV OpyAvwV Mou EVBEXETAl va £XOUV ONUAVTIKY Tapeiaka d1a6écipa kai 160d0vapa AGENG XpRONG 887,40 2.927,78 708,21 2.467.61
€ninTwon oTV oIkovoIKi) KaTdaTaon A AEoupyia TwV eTaipeiby Tou Oikou. -
6. To anaoxoAoUpEvo Mpoownikd Tou OpiAou kai TG ETaipeiag oTig 31.03.2007 avépxeTal O 675 kai 473 GTopa avTioToixa, evéd oTiG 31.03.2006 O€ 700 Kai 496 ATopa
avrioToixa.
7. O1 enevdUOEIG TNG UNTPIKAG ETaipeiag o ndyio eEonAiopd yia Tnv nepiodo 01.01-31.03.2007 aviA@av nepinou o€ € 21,96 xiA. (01.01-31.03.2006 nepinou € 957,31 XIA).
O1 enevdUoeiG Tou OpiAou o€ Ndyio eEoNAIoHS yia TNV nepiodo 01.01-31.03.2007 aviA8av nepinou oe € 2.049,32 xiA. (01.01-31.03.2006 nepinou € 1.022,93 xiA.). @eooalovikn, 18 Maiou 2007
8.0 Mayég pe Ta éva pepn G anod v évapgn TG SlaXEIPIOTIKIG XProNG kai Ta unooina aTn AEN TNG TPEXOUTTG NepIOBOU, GnwG auta opilovral
and 1o AAN 24, ival wg &G :
O MPOEAPOZ TOY A.Z. O AIEYOYNQN ZYMBOYAOZ O MENIKOZ AIEYOYNTHZ O OIKONOMIKOZ AIEYOYNTHZ
OMIAOZ ETAIPEIA
Mood exopacuéva o xIMadec €
a) MNwAAoEIG ayabav Kal UNnpeciav 1.572,46 2.224,01
B) Ayoptc ayabv Kai unnpEsIv 1.699,91 5.828,62
y) Anarmoeig 191,74 432,78
&) Yroxpehoeig 244,15 1.351,05
€) ZuvaMayég kai aHoIBEG BIEUBUVTIKY OTEAEXV Kai PEAGY TG Bioiknarg 106,76 71,90 XPHETOS 1. AKKAS IQANNHE X. AKKAS IQANNHS K. KATSIANHE NOAYZQHS 5. AOYKAS.
0T) AnarmiioeiG and BieuBuvTikd oTeNEXN Kat éAn T Bioiknang 0,00 0,00 (ALT.: AB356446) (AAT.: $331165) (ALT.: AB669152) (AAT.: AE211604)

0 Ynoxpe®oeig npog Ta SIEUBUVTIKG OTEAEXN Kal PEAN TNG BIoiknong 2,79 0,00
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HELLENIC FABRICS S.A.

Prefecture Req. No 8409/06/B/86/24
26 Komninon str. - Thessaloniki, 546 254, Greece
Financial figures and information for the period of 1 January 2007 until 31 March 2007

(Published in accordance with the 2/396/31.08.2006 regulation of the BoD of the Hellenic Capital Markets Commission)

The figures and information given below aim to offer summary information about the financial position of "HELLENIC FABRICS S.A." and its subsidiaries. We therefore advise the reader, before making any investment decision or other transaction with the company, to visit the company’s website in which the corresponding financial statements, according to the

International Accounting Standards, are posted together with the audit report of the certified auditor-accountant, whenever the latter is required.
Date of approval from the Board of Directors of the three-month period financial statements: May 18th, 2007
Company website : www.hellenicfabrics.com

BALANCE SHEET
Amounts in thousand €

CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS

31.03.2007 31.12.2006 31.03.2007 31.12.2006

ASSETS

Non - current assets 86.968,57 86.180,06 68.839,32 69.781,18
Inventories 34.894,28 37.117,04 25.708,27 27.554,54
Trade receivables 31.286,72 29.555,28 28.637,54 26.941,71
Other assets 4.693,58 5.270,00 4.226,30 4.461,87
Cash & cash equivalents 887,40 753,56 708,21 323,63
TOTAL ASSETS 158.730,55 158.875,94 128.119,64 129.062,93
LIABILITIES AND OWNER'S EQUITY

Long-term bank liabilities 40.668,68 39.919,88 31.411,24 31.486,91
Short-term bank liabilities 20.051,19 18.023,92 5.182,99 4.606,96
Other short-term liabilities 13.666,31 15.280,05 11.590,35 11.977,68
Total liabilities (a) 74.386,18 73.223,85 48.184,58 48.071,55
Paid in share capital 20.127,57 20.127,57 20.127,57 20.127,57
Share premium account, Reserves and Other 60.545,55 61.676,32 59.807,49 60.863,81
Shareholders' equity (b ) 80.673,12 81.803,89 79.935,06 80.991,38

Minority interest (¢ ) 3.671,25 3.848,20

Total equity (d) = (b) + (c) 84.344,37 85.652,09 79.935,06 80.991,38
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY (e) =(a) + (d) 158.730,55 158.875.94 128.119.64 129.062.93

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

Amounts in thousand €

CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS

31.03.2007 31.03.2006 31.03.2007 31.03.2006

Equity balance at Year's beginning (01.01.2007 and 01.01.2006 respectively) 85.652,09 86.240,72 80.991,38 80.945,57
Profit after taxes for the year -1.158,67 1.249,20 -1.056,32 737,26

84.493.42 87.489,93 79.935.06 81.682.83
Share capital increase / (decrease)
Acquisition of subsidiary's share capital
Dividends paid -149.04
(Purchase) / sales of own shares 1.276.99 1.276.99
Equity balance at Year's end (31.03.2007 and 31.03.2006 respectively) 84.344,37 88.766,92 79.935,06 82.959,81

ANNITIANAI INEARMATION

1. The following companies are included in the Consolidated Accounts (including the companies’ addresses and percentage of share):

AFFILIATION PERCENTAGE CONSOLIDATION
COMPANY NAME : HEADOUARTERS: WITH THE PARENT (%) OF CAPITAL METHOD
HELLENIC FABRICS S.A. Thessaloniki, Greece PARENT PARENT FULL
THESSALY COTTON GINNING MILLS S.A. Municipality of Tamasio, Greece DIRECT 51% FULL
KILKIS SPINNING MILLS S.A. Thessaloniki, Greece DIRECT 100% FULL
BIODIESEL S.A. Municipality of Agharnon, Greece DIRECT 25% EQUITY

2. The company has followed the same General Accepted Accounting Principles as those of the Financial Statement for the year ended 31.12.2006.

3. The Parent o books and records have been audited by the Tax Authorities up to the year ended 31 December 2005. Furthermore, the tax authorities have
audited the books and records of the subsidiary "THESSALY COTTON GINNING MILLS S.A." until the period of 30.06.2005. The subsidiary's "KILKIS SPINNING MILLS S.A."
books and records have been audited by the Tax Authorities up to the year ended 31.12.2004. The affiliated company's "BIODIESEL S.A." books and records have not been
audited by the Tax Authorities, since during the first quarter of 2007 there was no any operating activity.

4. There are no pledges on the Group's fixed assets.

5. There are no cases contested in courts or under arbitration, which may significantly affect the financial position or the operations of the company or the Group.

6. Group's and Parent company's personnel headcount at 31.03.2007 amounted to 675 and 473 persons respectively, while at 31.03.2006 to 700 and 496 persons
respectively.

7. Investments on tangible assets of the Parent Company for the year 01.01-31.03.2007 amount approximately to € 21,96 thous (01.01-31.03.2006 amount approximately
to € 957,31 thous). Investments on tangible assets of the Group for the year 01.01-31.03.2007 amount approximately to € 2.049,32 thous (01.01-31.03.2006 amount
approximately to € 1.022,93 o ).

8. "HELLENIC FABRICS S.A."'s transactions with its related parties according to IAS 24, accumulatively from the beginning of the fiscal year, and the balance of the
receivables and payables for the examined period, amount to:

GROUP COMPANY
Amounts in thousand €
a) Sales of goods and services 1.572,46 2.224,01
b) Purchases of goods and services 1.699,91 5.828,62
c) Receivables 191,74 432,78
d) Payables 244,15 1.351,05
e) T i and of and members of the Board of Directors 106,76 71,90
) Claims from Executives and members of the Board of Directors 0,00 0,00

g) Obligations to Executives and members of the Board of Directors 2,79 0,00

Turnover

Gross profit

Profit before interest, taxes and depreciation
Profit before interest and taxes

Profit before taxes

Less: taxes

Profit after taxes from continuing operations (a)

Profit after taxes from discontinued operations (b)
Profit after taxes (continuing and discontinued operations) (a) + (b)

Attributable to :

Shareholders

Minority interest

Net profit per share-basic (in € )

INCOME STATEMENT

Amounts in thousand €

CONSOLIDATED ACCOUNTS

COMPANY ACCOUNTS

01.01- 01.01- 01.01- 01.01-
31.03.2007 31.03.2006 31.03.2007 31.03.2006
21.295,94 24.503,45 20.302,07 19.248,73
2.019,34 4.594,46 1.602,24 3.241,67
570,13 3.773.82 184,02 2.525,23
-1.055,55 2.001,76 -1.064,21 1.251,59
-1.708,49 1.573,66 -1.456,16 976,10
-549,82 324,46 -399,84 238,84
-1.158,67 1.249,20 -1.056,32 737,26
-1.158,67 1.249,20 -1.056,32 737,26
-1.130,77 1.003,63 -1.056,32 737,26
-27,90 245,57

-0,08 0,07 -0,08 0,05

CASH FLOW STATEMENT
Amounts in thousand €

CONSOLIDATED ACCOUNTS

COMPANY ACCOUNTS

01.01- 01.01- 01.01- 01.01-

31.03.2007 31.03.2006 31.03.2007 31.03.2006
Operatina activities
Profits before taxes -1.708,49 1.573,66 -1.456,16 976,10
Adjustments for:
Depreciation 1.625,68 1.772,07 1.248,23 1.273,64
Provisions -153,09 -259,67 -0,29 -287,49
Exchange differences -22,26 13,13 -22,26 -17,02
Investment income -24,56 -25,37 -21,42 -20,52
Interest and related expenses 669.89 453,46 405,75 296,01
Chanaes in working capital:
Decrease / (increase) in inventories 2.222,76 -1.647,30 1.846,27 -2.606,14
Decrease / (increase) in receivables -1.134,63 109,71 -1.440,75 -972,41
(Decrease) / increase in payables (except for banks) -1.511,95 5.358,88 -416,21 5.105,16
Less:
Interest and related expenses paid -700,36 -357,09 -517,31 -143,15
Taxes paid -162.29 -121.87 -104.32
Net Cash from operating activities (a ) -899,30 6.869,61 -374,14 3.499,86
Investing activities
Disposal / (acquisition) of subsidiaries & affiliates -20,00 -20,00
Purchase of tangible and intangible assets -2.049,32 -1.022,93 -21,96 -957,31
Proceeds from the sale of property, plant and equipment 124,00 1,20 124,00
Interest received 16,95 25,36 13,80 20,52
Net cash from investing activities (b ) -1.908,36 -1.016,37 115,84 -956,79
Einancing activities
Proceeds from share capital increase
(Purchase) / sales of own shares 1.276,99 1.276,99
Proceeds from loans 15.850,14 9.379,66 9.357,18 9.348,46
Payments on loans -12.532,52 -15.590,32 -8.551,52 -12.109,75
Payments of leasing liabilities -224,78 -217,72 -160,50 -154,80
Dividends paid -151,33 -2,29
Net cash from financing activities ( ¢ ) 2.941,50 -5.151,39 642,87 -1.639,10
Net increase / (decrease) in cash and cash equivalents (a) + (b) + (c) 133,84 701,85 384,57 903,97
Cash and cash equivalents at Year's beginning 753,56 2.225,93 323,63 1.563,64
Cash and cash equivalents at Year's end 887,40 2.927.78 708,21 2.467,61

CHAIRMAN OF THE BoD

CHRISTOS I. ACCAS
(L. . No.: AB356446)

IOANNIS CH. ACCAS
(1.C. No.: S331165) (.

Thessaloniki, May 18th, 2007
GENERAL MANAGER

IOANNIS K. KATSIANIS
No.: AB669152)

FINANCIAL MANAGER

POLIZOIS S. DOUKAS
(I. . No.: AE211604)


www.hellenicfabrics.com

