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A. AnA®woeig MeAwv Al0IKNTIKOU ZUupBoOUAiou

Me Tnv napoloa BePBaiwveTal kal dNAwveTdl oTI, €€ 60wV YVWPI{OUPE Ol ETNOCIEC OIKOVOUIKEC KATAOTACEIG TNG
Avévupne ETaipeiac «AIOAIKH ANQNYMOS ETAIPEIA EMENAYSEQN XAPTO®OYAAKIOY » yia Tn XpAon
01.01.2013 - 31.12.2013, oI onoie¢ katapTioTnkav ocUUPwva HE Ta loxuovra AoyloTikd npoTuna,
anesikovifouv KAaTta Tpono aAndrn Ta OTOIXEid TwWV MEPIOUCIAK®V OTOIXEIWY, TwV 10wV KEPAAdiwv, TwV
UMOXPEWOEWV Kal TWV OUVOAIK®V £00dwv Tn¢ ETaipeiag, ocUppwva pe Ta opildpeva oTto dpbpo 4 Tou
N.3556/2007 kal Twv ano@dacgewv Tou AloiknTikoU ZupBouliou Tng EmiTponng KegpaAaiayopdg.

EmnpooBeta, BeBaiwveral kar dnAwveTal OTI, €€ 00wV YyvwpiloUPe n €TnOld €kBeon Tou JloIKNTIKOU
oupBouAiou aneikoviel kaTa Tpono aAndr TIG NAnpogopiec nou anaiToUvral BAcel TNG Napaypa@ou 2 Tou
apBpou 4 Tou N.3556/2007 kal Twv anopdacswv Tou AloiknTikoU SupBouliou Tng EniTponng KepaAaiayopdg.

AORva, 6 MapTiou 2014

O MNMpoedpog Tou A.Z. & O AvTinpoedpog A.Z. To pélog Tou A.Z.
Fevikog AlguBuUVTiG

rempyilog Kov/vog Mapng NikOAdog Znpavrnpag Iwavvng Xar{nuaveAng
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B. 'EkOean EAEyxou AveEapTnTou OpkwToU EAgykTn AoyiOoTn

ITpoc toug Metdyoug g Etpeiag AIOAIKH ANQNYMOZX ETAIPEIA EIIENAYXEQN XAPTO®YAAKIOY

‘Ex0eom eni 1oy Otovopunwv Kataotdoewy

Ehéyéape g ovvnupéves  owovopwmes  notaotaoerg e Brougeing  «AIOAIKH  ANQNYMOX ETAIPEIA  EINENAYXEQN
XAPTODYAAKIOY», ot onoieg anotehobvtor and Vv natgotacy omovopune Oeong e 31 Aexepfpiov 2013, t1¢ nataotdoelg cuvolnemy
€608V, UETABOAGY 13lwY 1EPUAXiWY %ol TUUEIIXOY QOGV TNG YENOEWS Tov EAnge TNV nMuepopnvior avth, nobog xar TeEiAndyn onpavtwmy

Loytotinwy apywy xat uebodwy ot Aotnég emelrynuatinég TANEOYPOQEIES.

Ev0ovn ¢ Awoixnong yr ttg Oeovopunés Kataotdostg

H Siolunom éyet v e00dvn ylor v ®atdQTLoY 1ot ELAOYY TUEOVLCINGY] HVTMV TWV OKOVOUIMY UATHOTACEWY oOWpwve pe tor Aebvy TTpdtuma
Xonpatoowovopung Avapopag, 6mwe avtd gyovy viobetndel and v Evpwnainn Evwor, onwe xow yur exeiveg g eowtepnés SiAideg, mov 1|
Sroiunon xabopiler wg anapait)ieg, wote vo xabioTatar SuVaTy| 7] XATAOTIGY] OLOVOIUMY XATHOTUOEWY ATAAAXYUEVLY and 0LOLWSY] avoxpiPeta,

Tov oyetheton eite oe amdTy site oe Adbog.

Ev0ovy tov EAsyxty

H 8w pog eubivy eivart vor expoXo0upE Y] ETL QUTGV TWV OIOVORIMGY XATACTAOEWY e Bdor Tov éleyyd pac. Atevepynoupe Tov EAeyYO (oG
obppwvo pe toe Aiebvry ITpotwna EAéyyov. To mpdtuma vt amattody vor oLULORYWVORaoTE te xovdveg deovtohoyiog, nabng xat vo oyedialovus
%ot SIEVEQYOLUE TOV EAEYYO Pe GMOTO TNV KTOXTYGY] EDAOYYG SIXGPAUALGYC YL TO EQV Ol OIXOVOWIEG NXTAGTAOELG elvart XTUAAAYUEVES ATO OLGLWBY]
avaxptfBeta.

O éheyyog mepthapPavet ™ Sevépyetar SLadacIOV Yo TNV ATOUTNGY] EASYHTINGY TEXUNQLWY, OYETIME [e TO TOOX XAl TG YVWOTOTOWGELS OTIG
owmovounég nataotacelg. Ot emeyopeveg Swdwmaocties Paociloviar oy xplon Tov ekeynth| TeEAAUBavouevng ™C eXTIINONG TWY HVSHVWY
0LGLLSOLE AVAXPIBELIG TWY OLOVOUIXGY AATACTAOEWY, TOL Ogeiketat eite oe andtn site oe Mdboc. Kotd ) Sievépyeta avtev v extipyoewy
#vSLVoL, 0 eheyntyc e€etalel TIG eowTeEMES SALSES TOL OYETILOVTAL UE TNV XATAETIOY %ot EDAOYY] TXQEOLGINGY] TWV OUOVOUUMY NATAOTAGEWY TG
eTEelaG, e o%OmO T0 GYESIHOUO EAEYUTIHWY SLSUACIOY HATAAANAWY Yl TIG TEQIOTAOELS, UANE Oyl UE GXOTO TNV EUPERGY] YVWUNG &M TNG
AMOTEAEOPUATIHOTNTAG TWV EOWTERM®Y OAIdwv Tng etapeiag. O éheyyog mepthapuPaver emiong ™y afloddynoyn e *ATOAANAOTNTAG TwY
Loytotinwy aywv xat pebddwy mov yonotponominray xat Tov EDAOYOL TwWY EXTIUNCEWY TTOL Eyvay and 11 doinnon, xabhg xat aflordynon g
GLUYOMUTIC TTXEOVLGIAGYC TWV OLXOVOUIXLY UATAGTACEWY.

[Tiotedovpe OTL Tt EAEYATING TEXUY|QOLX TIOL EYOLULE GLYHEVTQWGEL EIVAL ETXEXN %Xt UATUAANAX Yo T7) Bepuelwom NG eEReyHTUNG oG YOS,

Tvopn

Kotd ) yvopn pog, oL GuVYEILEVES OIXOVOUIMES XATAOTAOELS TaEOLGLALOLY eDAOYY, Ao xdbe ovolwdy dmodm, Ty omovouny Béon e Etatpetag
«AIOAIKH ANQNYMOX ETAIPEIA EINENAYYXEQN XAPTODYAAKIOY» nata v 311 AexepBpiov 2013 nat ) yonpatoowmovouns
¢ enid0oN KoL TG TUHELAHES TNG QOEC Yo T1) Y7o Tov eknée v nMuspopnvia awTr odppwva pe to Aebvy ITpdtona Xonpatootmovouung
Avapopag, 6nwe avta exowvy vtobem el and v Evpwnainy Evwon.

Avapogs emi Alhwv Nopxdv xou Kavoviotitonv Ospdtov
o) X1nv 'Exleon Awryeiptong tov Atowninod XupBoviiov nepthapBavetor d7won etongmd]g dtoanvféovnong, 1 omolo TaEEYEL To TANQOPOELIH
ototyelo Tov opilovion oty maEdYEao 38 Tov debBpouv 43a touv KN 2190/1920.

8) EnainOedoape 17 ovppwvia xat ™y avtiotolynor tov nepteyopévou ¢ Exbeone Awyeiptong tov Atomnminod XopBovliov pe Tig cuvrpueveg

OMOVOUIES XUTAOTAGELS, oTa TAdota Ty 0pLldpevmy amd To dpBpa 430 xar 37 tov K.N. 2190/1920.

Abnva, 10 Maptiov 2014
O Opnwtdg Ereyntig Aoyiome

Kounptavoe Tanayavwonoviog

AM. 2.0.E.A. 14261

o Grant Thornton

An instinct for growth”

Opxwrol Eheyeris Zoppoukor Emynphotuwy
Zoplpou 56, 17564 Nahmd Pdknpo
AM. IOEA127
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. 'EkOeon A10IKNTIKOU ZUupBouliou

XpNHATOOIKOVOHIKEG £EEAIEEIC KAl ENIBOOCEIG NEPIOSOU avapopag

QG éva anodo Ta kaAUTepa £Tn anoTéhece To 2013 yia TIG JIEBVEIG XPNUATIOTNPIAKEC aAyopeG, AOYW TNG
BeATiwong Tou enevduTIKOU KAINATOG MOU MNPOKAAECE N evioxuon Twv avanTtuflakwyv pubpwv  OTIg
AVENTUYHEVEC XWPEC Kal KUpiwg, n £€£0doc¢ Tng supwlwvng ano Tnv U@eon nou TAAAVIOE TNV gupwndikn
olkovopia — wg oUuvoAo - To 2012.

MapdAAnAa n diatrpnon and Tnv NAEUpd TWV KEVTPIKWV Tpanel®v TnG MOAITIKAG TNG NICTWTIKNG ENEKTAONG
Kdl TV €NITOKIWV TV BACIKWV VOUIONATWY O 10TopIKa XaunAd enineda ouvéBale BeTika oTn d1G6gon TwV
EMNEVOUT®V YId avaAnyn HMeyYaAUTEpou enevduTIKoU KIVOUVOU. Ze MNOAITIKO €ninedo Oev KaTtaypagpnkav
apvnTIKEG eKNANEEIG o1 onoieg evdexopevwg Ba pnopoloav va NPokKaAECooUV KAUBWVIOHOUG OTnV Mnopeia Twv
OIKOVOMIWV Kal KaT' ENEKTACN KAl TWV AYOPWV.

>T0o YECO TOU £TOUG N OAAWaON Tou dioiknTr TNG Opoonovdiakng Kevtpikng Tpanelag Twv HIMA nepi enikeipevng
oTadIaknG Heiwong Kal JEAAOVTIKAG dIAKOMAG ToUu NpoypdupaTog NIoTWTIKNAG XaAdpwaong (quantitative easing)
ENEPEPE TIG EVTOVEG NIECEIG OTIC OMOAOYIAKEG anodOCEIC KAl OTA VOUIOHATA TWV AVANTUCOCOMEVWV XWPWOV AAAA
Kal aTnVv nopeia Twv JEIKTOV TwV JIEBVOV XpNHUATIOTNPIGK®V ayopwv. QoTdoo n TaxuTtaTtn avTidpaon Tng Fed
Kal n aAAayn TnG pnTopIKNG TWV HEAWV Tou AIOIKNTIKOU ZUMBOUAIOU TNG €IXE WG CUVENEID TNV €MNAVOd0 TWV
JEIKTWV O€ BETIKO £DAPOG.

Se eninedo €Toug ol anodOOsl — O €Up® - TwWV Napanavw JeIKTWV eixav dlauopPpwBei wc €ENc: S&P:
+23,99%, DOW JONES: +21,02%, NASDAQ: +29,15%, DAX: +25,48%, CAC: +17,99%, STOXX 50:
+13,26%, EMERGING MARKETS: -9,09% kal MSCI WORLD: +18,73%.

‘Ogov apopd TNV eAANVIKN ayopd, CUVEXIOE TNV BETIKN Nopeia Tou nponyoUUEVOU £TOUG BpiokovTag aTnpigeIC
anod Tn BeATiwon Twv dNUOCIOVOUIK®OV HEYEBWV (KUPIWG anod Tnv €MiTEUEN NPpWTOYEVOUC NAEOVACHATOG YId TOV
npoUnoAoyioud Tou 2013) kal oTnv aiciodo&ia yia eniaTpoPn o BeTIKoUC puBuoUg avanTuéng kai vea puduion
- avadiapBbpwaon - Tou dnuoaciou Xpgoug To 2014. H onuavTikoTepn €EEAIEN via TO XPNHATIOTAPIO AMOTEAEDE N
METATAEN anod TIC AVANTUYHEVEG OTIG AVANTUCOOHEVEG AYOPEG, YEYOVOC MOU MPOKAAECE TN CNUAVTIKN augnon
TOU OYKOU cuvaAAay®wv AOYyw Tng auv&nong Tng oTadpIonG TwV €AANVIKOV HETOXWV OTOUC aAVTIOTOIXOUG
digbveig xpnuaTioTnplakoUg JdeikTeg. Avodika KIivABnkav Kdl ol TIMEG TWV €AANVIKWV OHOAOYWV, HE TNV
anodoon Tou 10eTéc benchmark va unoxwpsi oto 8,42% ano 11,90% oTto TEAoG Tou 2013, avoiyovTtag Tov
OpoOpo yia £E000 OTIG ayopEG kKaTd Tn diapKela Tou B’ EQUNVOU TOU EMNOUEVOU £TOUG, ONWG dia@Aavnke anod Tnv
€1onynTIkn €kBeon Tou npolnoAoyiopou yia To 2014.

Se eninedo deIKTWV 0 MevikOC AgikTnG evioxUBnke kata 28,06% kal o FTSE 20 (Twv PeyaAUTEPWV ETAIPEIMV)
Kata 24,27%.

H anodoon Tou ouvBeTou deikTn avagopdg (benchmark) Tnv 31/12/2013 diapoppwlnke oto + 19,31% ano
TV apxn Tou €Ttouc. O napakdTw nivakag neplypa®el avaiuTika Tn didpBpwaon Tou oUvOeTOU OsikTn
avaeopdc kar nepiAapBavel eniong TIG €ni HEpoug anodooslG avd Yewypa@ikr nepioxn anod 31/12/2012 €wg
31/12/2013:

EANGOa Mevikdg AgikTng 55% 28,06%
AvenTuypevn Eupwnn DJ Stoxx 50 15% 13,26%
AvanTtuoobdpevn Eupwnn MSCI EM Eastern Europe 15% -7,06%
YnoAoinog k6oPog MSCI World Ex-Europe 15% 19,61%

'‘Ocov apopa Tnv anddocon Tou XapToPuAakiou TnG AIOAIKAG KATEYpaAWe avodo TnG TA&ng Tou +4,40% évavri
+19,31% ToU d<ikTn avagopdag kai +28,06% Tou MevikoU AegikTn Tou EAANVIKOU XpnuaTioTnpiou.

H petoxn Tng AloAikng Tnv 31/12/2013 £kAeioe ota € 0,98 and € 0,995 oro TéEAoG Tou 2012, wOTOGO NpENEl
va onuelwdei OTI n eTaipeia npoxwpnoe evTdc Tou AskeuBpiou oe gnioTpo®n kepaiaiou € 0,20/psToxn. H
€oWTEPIKN a&ia Tng €Taipeiag diapoppwbnke ora € 1,53 pe discount Tng TaGENG Tou 35,95% anod Tnv TiUn
KAEICINATOC TNG HETOXAG OTO XpnuUaTioThpio ABNVav.
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O nivakag nou akoAouBei napoucialel To NwG diapgopPpwdnkav Ta cuvoAika £coda Tng Etaipeiac kata tnv
napoloa Xprion Kalr To avTioToIXO NeEPUOIVO dldoTnud, Me Baon Ta Aigbvry MpdTtuna XpnUaTooIKOVOUIKNAG

Avapopdc.

KATAZTAZH ZYNOAIKQN EZOAQN
nood ekppacpéva o €

Znu. 01.01-31.12.2013 01.01-31.12.2012
KUkAog epyaciwv
MNpbéoobdot Xaptodulakiou 1 336.805,80 273.446,96
KEpon Kal ZnuLéEG anod ayopanwAnoieg Kat
amoTtipnon xpeoypadwv 1 1.503.896,97 2.231.976,79
Z0voAo KUKAOU gpyactwv 1.840.702,77 2.505.423,75
Meiov: Kéotog Slaxeipiong xaptodulakiou 2 -578.986,14 -725.545,33
Mwkto képbog / {npia 1.261.716,63 1.779.878,42
Metov: E§oda Sloiknong 3 -363.546,94 -339.378,23
Meiov: E€oba &1aBeong 4 0,00 0,00
MNA€ov: Nound €coda 5 116.312,84 197.369,16
Meiov: Nowna £€06a 6 -166.508,45 -190.842,92
Képbn / Znpicg EkpetdAAevong 847.974,08 1.447.026,43
Meiov: XpnUaToOoLlKOVouLKA €€0da 7 -3.102,83 -886,22
Képén / Znuieg mpo popwv 844.871,25 1.446.140,21
Meiov : Dbpog eloodnpatog 8 -30.215,25 -32.994,23
Képdn / Znpieg meprodou petd and popoug 814.656,00 1.413.145,98
Baowkd Képdn / Znpuieg ava petoxn 18 0,0729 0,1264
Katdotaon Aouwv ZuvoAkwv Ecodwv 01.01-31.12.2013 01.01-31.12.2012
Nound ZuvoAka Ecoda 0,00 0,00
ZUYKEVTPWTLKA ZUVOAKA Ecoda 814.656,00 1.413.145,98

O1 np6oodol xapTopuiakiou Tn xpnon 2013 avnABav os supw 336.805,80 anod supw 273.446,96 avTioToixa
To 2012 kar avaAvovtal WG €ENG : MEPIOUATA WETOXWV €0WTEPIKOU eupw 55.032,40, TOKOI KATABECEWV,
TOKOMEPISIa & Aoinoi NICTWTIKOI TOKOI €0wTePIKOU gupw 40.859,00, uepiopaTta HETOXWV €EWTEPIKOU EUPW
49,995,64, TOKOI KATABEOEWYV, TOKOUEPIDIa & Aoinoi NIoTWTIKOI TOKOI eEwTEPIKOU eupw 190.918,76.

Ta képdn and ayopanwAnoieg Xpeoypd@wv €0wTepikoU Tn Xprion 2013 avAABav os supw 1.175.269,55 and
KEPON eupw 1.860.911,46 TOo 2012, Ta k€PON anod ayopanwAnaciec opoAOywv €o0wTepikoU Tn Xpron 2013
avnABav oe supw 143.237,52 ano kEpdn supw 34.000,00 To 2012, Ta KEPSN aAnNo NApAywya £0wTePIKoU TN
xpron 2013 avnABav oe supw 0,00 and kéPdn eupw 9.063,75 To 2012, evw Ta KEPON and anoTignon
XPNHATOOIKOVOUIKWY OTOIXEIWV €0WwTeEPIKOU dlapoppwbnkav ot eupw 372.092,96 and kEéPON Eupw
840.000,93 1o 2012.

Ta képdn and ayopanwAnoieg xpeoypdpwv €EwTepikoU Tn xpron 2013 aviABav os supw 142.789,46 and
{nMIEG eupw 4.333,33 T0 2012, o1 {nuIEC and ayopanwAnaisg apoiBaiwv eEwTepikol Tn xprion 2013 avAABav
oe eupw 3.011,86 and nuiEg eupw 101,69 To 2012, Ta kEPDN and ayopanwAnoieg oHoAOYwV eEwTEPIKOU TN
xpron 2013 avnABav oe supw 100.220,26 and kEpdn supw 199.909,99, Ta kEPDN and napdywya eEWTEPIKOU
Tn Xxpnon 2013 avAABav ot gupw 15.865,69 anod {nuieg supw 31.204,26 1o 2012, evw ol {nuIEG and
anoTignon XPNHATOOIKOVOUIK®WV OTOIXEIWV EEWTEPIKOU dlapoppwbnKav o€ eupw 442.566,61 anod {NUIEG EUPW
676.473,44 10 2012.

To kboTOC dlaxeipiong xapTopuAakiou Tn xpnon 2013 avnABe os eupw 578.986,14 and 725.545,33 1o 2012.
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Ta €€0da d10IKNTIKNG AsiToupyiag Tn xpnon 2013 diapoppwdnkav oc eupw 363.546,94 ano supw 339.378,23
kal To 2012. Eniong unapxouv aAha €éooda nocoU eupw 116.312,84 evavT eupw 197.399,16 102012 Ta onoia
a@opoUlV KUPIwG NIOTWTIKEG CUVAANAYHATIKEG J1apopEG Kal AAAa ££0da nooou supw 166.508,45 évavTl supw
190.842,92 1o 2012 Ta onoia agopolV KUpPIiwG XPEWOTIKEC CUVAAAAYHATIKEG dIAPOPEG.

O @opog eigcodnpaTog Tn xprnon Tou 2013 avnABe og eupw 30.215,25 anod supw 32.994,23 1o 2012.

Me Baon Ta napandavw, n Etaipeia Tn xprion Tou 2013 npayuaTtonoinoe képdn nocol supw 814.656,00 £vavTi
kepOWV noool eupw 1.413.145,98 1o 2012.

Ta 'Idia Kepahaia Tng Etvaipeiag Tnv 31/12/2013 avepxoTav o eupw 17.134.183,27 £€vavTl eupw
18.555.127,27 avrioToixa To 2012. Enionuaiverar 611 n Etaipeia dev d1abéTel akivnTa, dev €xel AaBel davela
Kal dev UNApXouV gUnNpayPaTa Bapn o€ NEPIOUCIAKA TNG OTOIXEIA.

SUPewva Pe Ta aroixeia TnG 'Evwong Osopikwv EnevduTtwyv, Tnv 31/12/2013 n XpnUATioTNPIAKN TIPA TNG
METOXNC avepxoTav og eupw 0,98 kal n ecwTepikn TNG a&ia o eupw 1,53 napouaoialovracg discount ( dnAadn n
dlapopd TNG TIUAG dlanpaydAaTEUoNG TNG anod TNV €0wTePIKN TNG a&ia ) 35,95%.

STic 31/12/2013, pe oUvoAo evepynTikoU 17.134.183,27€ Ta diabéociya TG €Taipsiag aveépyovtav o€
37,60% €ni Tou evepynTikoU TNG, eV Ol €nevOUCEIC 0 EANNVIKEG PETOXEC aveEpyovTav oTo 29,62%. >To
€owTEPIKO, diaTnpeiTal n Baoikn dIApOpwON ToU XAPTOPUAAKIOU HE TIG €TAIPIEC HEYAANG KE@aAalionoinong va
katahapBavouv To 86,01% Tou eAAnVIkoU HeTOXIKOU xapToQuAakiou. O1 enevdUCEIC OE METOXEG
avanTuypevwv ayopwv avepxovrav oe 14,07% (Eupwnn 12,89% - H.M.A. 1,18%), o€ ApoiBaia
KegpdaAaia/EvalAakTikéG Enevduoeic 8,75% kal o opoAoyiakoug TiTAoug To 8,31% €ni Tou evepynTikoU. Ol
MEYAAUTEPEC PETOXIKEG TONOBETAOEIG TOU XapToPuAakiou TnG AIOAIKNAG kaTa Tnv 31/12/2013 fTav os: AEH,
OTE, EANE, Alpha Bank, First Caution kai Deauville Diamond Properties.

O1 OUVOAIKEG apoIBEC Nou XpewdnKav and Toug eAEYKTEG KaTd Tn xprion 2013 €ixav wg €ENG:
- YNOXPpeWTIKOG EAEYXOG / ENICKOMNNGON OIKOVOUIK®V KATAoTACEWV: 7.000 €

MpoonTIKEG KAl OTOXOI Yid TV TPEXOUOA XPRHon

‘Ocov apopd TIC NPOONTIKEG YIA TIC METOXIKEG AMOTIUNACEIC TO ENOMEVO £TOC N NAEIOVOTNTA TWV AVAAUT®WV €ivai
101aiTepa  BeTikry oTnpIfOMEVN OTIC MNPOBAEWEIC yia evioxuon Twv avantuflakwv pubuwv Kupiwg GOTIC
avanTUYHEVEG XWPEG KAl dIaTAPNon TN TPEXOUOAG MOAITIKAG — OTPATNYIKAG aAno TIC KEVTPIKEG TpANeleG HE
XaunAd eniTokia Kal Nnpoo®opd AnAETNG PEUCTOTNTAG. A TIC OMOAOYIAKEC AYOPEG Ol EKTIHATEIC KAVOuV AOYO
yla davodo TwV anodooswv, ME avTioTolXn HEIWOoN Twv TIHOV, AOYW KUpIiwWG TNG METACTPOPNG TOU
evOIAPEPOVTOC O€ MIO PIYOKIVOUVEG EMIAOYEG KAl TNG 0TAdIAKNG HEIWONG TOU MPOoypANKATOG ayopdg OHOAOYWV
ano mn Fed. (katda 10 310.00A. pnviding).

Ol eKTIMACEIG yia TNV EAANVIKN ayopd napapévouv BeTIKEG, AOYw TNG dlapalvopevng BEATIWONG TwWV puBHWY
avanTu&ng, TnG eniTeu&nc NpwToyevoUg NAsovaouaTog, TG Meavng veéag puBUIoNG yia To dnUOaIo XPEOG Kal
Tng €€630U OTIG ayopéG. Znueia kapnng BewpolvTal ol dianpaypatelosig Je TNV TPOika yia To BEua Twv
napaTnPoOUNEVWY ONUOCIOVOMIK®MV Kal XPNHUATODOTIKWV KEVWV TNG Nepiodou 2014-2016 kai n disEaywyn TwvV
dINAWV €kAoywv Tou Maiou (auTodIOIKNTIKEG KAl EUPWEKAOYEG), MOU IOWC VA NPOKAAECOUV MEPAITEPW
NOAITIKEG EEAIEEIG (NPOWPEG EBVIKEG EKAOYEG).

AnAwon ETaipikng AiakuBépvnong N.3873/2010

O napwv Kwdikag ETaipikng AlakuBépvnong Tng AIOAIKHZ AN. ET. EMENAYZEQN XAPTO®YAAKIOY oTo €ENG
Kwdikag, ouvtaxenke pe Baon TIG diatd&eig Tou apBpou 43° Tou K.N. 2190/1920, onwg IoxXUel PETA TNV
Tpornonoinar, Tou Me TNV nap.2 Tou apBpou 2 Tou N.3873/2010, pe okond va npowbBnoel Tnv KaAn
dlakuBEpvnon oTn AsiTtoupyia TnG ETaipeiag, T BeATiwon TNG nAnpo@opnong Twv 1I0IWTOV N BECUIKWOV
METOXWV Kdl EViOXUON TNG CUMHETOXNG TOUG OTIG ETAIPIKEG UNoBEoelC. KevTpikd oTdxo Tou Kwdika anoTeAei n
dnuIoupyia evog NpooBAcCIPou Kal KaTtavonToU CUOTHKATOC ava@opds MNou KAAEiTal n eTaipgia va dnuoacionolei

AIOAIKH A.E.E.X. - ETrjoia Oikovouikn EkBson xpriong 2013



oTnv €Tnola €kBeon dlaxeipiong. O Kwdikag KATapTioTnKeE 0€ avTikaTdoraon Tou ZEB pe Tnv anogacn Tou
AloiknTIkoU SUpBouAiou Tng 27-06-2011 kal Ba epappoleTal péxpl TuxXOv vedTepn Tpononoinon Tou.

A. To AI0IKNTIKO ZUHBOUAIO Kal Ta HEAN ToU

1. POAoG ka1 apHodI0TNTEG TOU AIOIKNTIKOU ZUupBouliou

To AI0IKNTIKO ZUMPBOUAIO evEPYWVTAG CUAAOYIKA €xel TNV dloiknan kai dlaxeipion Twv €TAIPIKOV UNOBETEWV.
Ano@agcilel yevikd yia kabe {ATnUa nou agopd Tnv eTalpeia Kal evepyei kGBe npd&n, evrog TwV opiwv Tou
VOUOU Kdl £EQIPOUHEVWV TwV OeUdATWV €ni Twv onoiwv ano@acilel n Tevikr ZUVEAEUON TwV HETOXWV.
AnapTieTal cUpPwva pe To KataoTaTiko and Tpia ( 3) €wg evreka (11) YEAN Kal eKAEYETAl JE wngopopia and
Tn Fevikn SuveAeuon pe TpIETn BnTeia.

To AI0IKNTIKO ZUPPBOUAIO anoTeAEiTal and eKTEAEOTIKA WEAN, KN EKTEAECTIKA KAl AVEEAPTNTA MN EKTEAECTIKA
oUp@wva pe Tov N.3016/2002 6nwg autog £xel TpononoinBei kai 1oxUel. To €va TPiTo TOUAAXIOTOV auT®WV
gival pn ekTeAeoTikd kal oupnepiAauBavel Touhdaxiotov dUo (2) MEAN aveEdpTnTa HN  EKTEAECTIKA,
anaAAaypEéva anod GuyKpoUOEIG CUNQEPOVTWY HE TNV €TAlpeid, Kal and oTevoug deopoug Je Tn Aloiknon, Toug
BaoikoUg PETOXOUC N TNV €Talpeid. To €KTEAEOTIKO HWEAOG Tou AloIKnTIKOU ZUPBOUAIOU aoXOAsiTal pe Tnv
kaBnuepivr dioiknon Tng €Taipeiag. Kabs aAlo péAog BewpeiTal pun ekTeAeoTIKO. KaTd Tn didpkela Tng BnTeiag
TOUG, Ta aveEapTnTa Wn eKTEAECTIKA PEAN Oev EMITPENETAI VA KATEXOUV MOGOOTO peyaAuTepo Tou 0,5% Tou
METOXIKOU KePaAaiou TNG eTaipeiag oUTE va €XoUvV OXEON €EAPTNONG ME TNV ETAIPEId 1 ME MPOCWNA MouU
ouvdgovTal he TNV eTalpeia. To AloiknTIKO SUPBOUAIo kKaBopilel edv €vag unowneiog NANpoi TIC NpoUnoBEoeig
ave€apTtnoiag, npoToU npotabei n ekAoyr) Tou ano Tn Mevikn ZuvéAeuon TwV PETOXWV. H 1316TNTa €vog PHEAOUC
WG EKTEAEDTIKOU N PN €kTeAEaTIKOU kaBopileTal and 1o AloiknTikd SUPBoUAIO Kal ENIKUPWVETAl ano Tn Mevikn
SUVEAEUON TWV HETOXWV.

Ta péEAN Tou AloiknTikoU SupBouAiou pnopolv va HETEXOUV Ot AIOIKNTIKAG ZupPBoUAla €TAIPEI®V, Ol OMOIEG
€MIJIOKOUV NApOHOIOUG okonoUg PE auToug TnG eTalpeiac agou AdBouv adeia and Tn Mevikn ZUVEAEUON TwV
HETOXWV.

TEANOG Ta PEAN Tou AloiknTikoU ZupBouAiou kal Ta oTeAéxn Tng ETaipeiag unoxpeolvTal va papuolouv Tov
EowTepikd Kavoviopo Tng eTaipeiag, TNV Keigevn vopoBeoia kal TIG €KACTOTE AnMo@Acelic TNG EmiTponng
KepaAalayopdg Onwg auTeg, ekAaTOTE, TpononoloUvTal Kai IoxUouv.

EvOelkTIKG Kal OXI NEPIOPIOTIKA, TO AIOIKNTIKO SUPBOUAIO Pnopsi va :

. Exknpoownei Tnv ETaipeia dikaoTika kal eEmdika.

. Kavovilel Tnv eowTepikn AsiToupyia TG ETaipeiag kal €kdidel Toug oXeTIKOUC KavoviopoUc, Kal YEVIKA
enixeipel kKabe npa&n Aloiknong Tng ETaipeiag kai diaxeipiong Tng neplouciag TnG kal €xel kabe eEouaia
kal dikaiwpa yia Tnv dlaxeipion TwvV €TAIPIKOV CUHQEPOVTWVY Kal TNV €VEPYEId KABE NpA&ng yia Tnv
npayudtTwaon Twv okonwv nou enidiwkel n ETaipeia.

. Ano@agcilel Tn ouvaywn cupBacswyv avabeong dpaoTtnploThTwV TNG ETaipeiag, kata Ta npoBAenodpeva aTo
apBpo 32 Tou N.3371/2005, onwg IoXUEl.

. Opilel ENITPONEC €K TWV HMEAWV TOU N KN, Nou 8d ouvdpdapouVv oTnV eKNANPWON TV KaBnKOVTWV Touc.

. Alapoppwvel To ZUoTnua EowTepikol EAEyxou napakoAouBei kal eAéyxel TN AeiToupyia Tou.

. Opilel TNV unnpeoia EowTepikoU EAEyxou, oTnV onoia anacyoA&iTal TOUAAXIOTOV £vd QUOIKO NPOCWNo

NANPOUG KAl AMOKAEIOTIKNG anaoXoAnong kal diacpaAilel TNV dAnoTEAECUATIKOTNTA TWV OCUCTANATWV
E0WTEPIKOU EAEYXOU Kal Slaxeipiong KIvOUVWV.

. Alao@aAilel TNV a&ionioTia TWV OIKOVOMIK®WV KATAOTACEWV KAl TWV CUCTANATWV XPNHATOOIKOVOMIKNAG
NANpopOPNONG Kal NANPOPOPI®V Nou AauBdavouv dnuooioTnTd.

To AloIkNTIKO ZUPPBOUAIO, £xel Opiosl €MITPONEG KAl Mpoowna dappodia yia OlAQopeC UMNPECIEG KAl
OUYKEKPIMEVA :

EnevduTikrf EniTponn

EnmiTponn EAéyxou

Ynnpeoia EowTepikol EAEyxou

Ynnpeoia EEunnpéTnong MeToxwv kai ETaipikwv AvakoIvwoswy
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MpoAnwn vopigonoinong ecd0dwv anod eyKANUATIKEG dpaaTnpIOTNTEC

2. KaGnkovTta Kal CUHNEPIPOPa TV HEA®V TOU AIOIKNTIKOU ZUulBouAiou

KaBe pEAog Tou AloiknTikoU SupBouAiou £XEl UNOXPEWON MICTNG OTNV ETAIPEIA, VA EVEPYEI PME AKEPAIOTNTA Kal
NpoG TO CUHPEPOV TNG ETAIPEIAG KAl va OlAPUAACCEl TNV EUMIOTEUTIKOTNTA TWV KN ONMOCIwG OIaBE0IHWY
nAnpo@opiwv. Ta PEAN Tou AloiknTikoU SUPBOUAIoU UIOBETOUV WG HEPOC TWV E0WTEPIKWV KAVOVIOU®V TNG
€Taipeiag, NOAITIKEC OIAXEIPIONG OUYKPOUOEWY CUNPEPOVTWY AVAUETA aTa PEAN Tou Kal TNV €Taipeia, aAAa kai
NOAITIKEC MpooTaciac Tou anoppnTou Twv nANpo@opiwv. OI MOAITIKEC aQUTEC cuunepiAapfavovTtal oTov
EowTepikd Kavoviopuo Tng eTaipsia¢ avaAuTikd. EninAgov, AOyw TOU XApAKTPd KAl TOU AVTIKEIMEVOU
dpaacTnPIOTNTAG TNC ETAIPEIAG, OPEIAOUV va CUPUOPP®OVOVTAl HE TIC UMNOXPEWCEIG MOU AnoppEéouV anod TIG
OXETIKEG ano@aaceig TnG Enimponng Kepalaiayopdg kai TnG OXETIKNAG vopoBeaiag.

Ta péAN Tou AloiknTikoU SupBouAiou guBUvovTal €vavTl TNG €Tdlpeiac yia KABe NTaiopa kKata Tnv aoknon Twv
KaBnkoOVTWV Toug KaTa Ti¢ diata&eic Tou apBpou 36 Tou N.3371/2005 Onwg 10XUEl KAl KATA TOUG EI3IKOTEPOUG
opiopoUG Twv apBpwv 22 kal 22° Tou K.N. 2190/1920. H uBuvn auTtn dev u@ioTaTal, €av To PEAOG TOU
AloiknTIKoU ZupBouAiou anodei&el 0TI KATERAAE TNV €niPeEAEld Tou ouveToU enixelpnuaTia. H enigéleia auTh
KpiveTal ye Baon kai Tnv 1310TNTA ToU KABE JEAOUC KAl TA KABNKOVTA NMOU TOU £XOUV avaTebei.

3. AsiToupyia Tou A10IKNTIKOU SupBouliou

To AloiknTikO SUPBOUAIO cuvEpXETal aTnv €dpa Tng ETaipsiag kadBe gopd nou o vOPOC, TO KATACGTATIKO 1| Ol
avaykeg TNG €Taipeiag To anaiTouv f 6NoTe TouAdaxioTov dUo (2) anod Ta PHEAN To {nNTHOOUV EYYPAPWG OE NUEPA
kal wpa opifopevn and Tov Mpoedpo r Tov AvTiNnpoedpo nou Tov avanAnpwvel. O1 oulnTroEIG Kal anogpacelg
Tou AIoIKNTIKOU ZUPBOUAiou kaTaxwpoUvTal nepIANNTIKA o€ €101kO BIBAI0, Mou Pnopei va TnpeiTal katd To
unxavoypagiko ocuotnua. Karoniv airhoswc géAoug Tou AloiknTikoU SupBouliou, o Mpdedpog unoxpeouTal va
KATaxwpioel oTa NpakTika akpifr nepiAnwn TnG yvwung Tou. =To BIBAI0 auTo KATAXwPEITal €Niong KATaAoyogq
TWV NApacTavtTwyv Kal avTinpoowneuBévTwy KaTd Tn ouvedpiaon peAwv Tou AloiknTikoU SupBouliou. Av €vag
N NEPICOOTEPA WEAN apvouvTal va unoypdyouv, n dapvnon Toug KaTtaypdgeTal oTa npakTikd. Ta avTiypapa
Kal Ta anoondouaTta TwV NpakTIK®V Tou AloiknTikoU ZupBouliou enikupwvovTtal and Tov Mpoedpo Tou
AloiknTikoU ZupBouAiou r aAAo péAog Tou AloiknTikoU ZupBouliou r and Tov Mpappatea Tou AIOIKNTIKOU
SupBouAiou n onoiodrnoTte aAAo npoocwno £1dIkG opIOUYEVO yia To okond auTo. To AloiknTikd SupBoUAlo
€ykupa ouvedplalel EKTOG TNG €0pAg ToU € AAAO TOMO, €iTE TNV NUEdANn €ite oTnv aAAodann , Epocov aTn
ouvedpiaon Tou auTn napioTavTal n eknpoownoUvTal OAa Ta MEAN TOU Kal Kavéva dev avTIAéyel aTnv
npayuaronoinon Tng ouvedpiaong Kal atn ANWn anopacewv. To AloiknTikd ZupBoUAIo pnopei va ouvedplalel
ME TNAEdIAOKEWN. STNV NEPINTWAON AUTH N NPOOKANGCH NPOG Ta HEAN Tou AIOIKNTIKOU SUpBouAiou nepiAauBavel
TIG avaykaieg NANPoQoOpIEC yia TN CUPHETOXN auTwV OTn ouvedpiaon.

Ta NPAKTIKA TWV OUVEDPIACcEWV Tou AloIkNTIKOU ZupBouliou Ba npénel va gykpivovtal and To oUVOAO TwV
NapeupeBEVTWV HeEAWV Tou AloIKNTIKOU SUPBOUAIOU, TO apyOTEPO PEXPI TNV EMOUEVN ouvedpiaan.

Ta pEAN Tou AIoIKNTIKOU ZUPBOUAiou pepigvoUv yia TNV TAKTIKA EVNUEPWON TOUG, ava@opika HE TIC
ENIXEIPNUATIKEG €EENIEEIG KAl TOUG ONUAVTIKOTEPOUG KIVOUVOUG, OTOUG onoioug eival ekTeBelpévn n eTaipeia.
Eniong evnuepwvovTal £ykaipd yid TIG aAAayEG oTn vouoBeaia kal To nepiBaAAov TnNG ayopdc.

Ta péEAN Tou AloiknTikoU SupBouliou €xouv To dikaiwpa va {nTouv anod To Meviko AleuBuvTn KaBe nAnpo@opia
nou Bswpolv anapaiTnTn yia TNV €KTEAECN TWV KABNKOVTWV TOUG O£ onoladrnnoTe XPOVIKN OTIYHA.

4. ASiIoAoynon Tou AIoIKNTIKOU ZUupBouliou

H a&ioAoynon TNG anoTeAeopaTIkKOTNTAG Tou AIOIKNTIKOU SUMBOUAIOU Kal TwV EMITPON®V Tou, AduBavel xwpa
ka6e Tpia (3) xpdvia npiv TNG GUYKANGN TNG MEVIKNC SUVEAEUONG TWV PETOXWYV, NOU NPOKEITAl va NpoBei aTnv
ekAoyn véou AloiknTikoU ZupBouAiou kal AauBdvel undwn Ta KpITApia KaTaAANAOTNTAG. =Tn Siadikacia auTn
Ba npénel va npoioTtatal o Mpdedpoc, Kal Ta anoTeAECPATA TNG va culnTouvTal and To AIOIKNTIKO SUhBOUAIO,
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eV 0t ouvéxela Tng afloAoynong, o Mpoedpoc Ba npénel va AauBavel PETPA yia TNV AvTIHETONION TWV
dIanIoTWHEVWV aduvapimv.

B. EOcwTEPIKOG 'EAEYXOG

To AloIkNTIKO ZUPBOUAIO diaTnpei €va danoTEAEOPATIKO ouoTnua EocwTepikoU EAéyxou, pe okond Tnv
nepippoupnon TWV NEPIOUCIAKMV OTOIXEIWV TNG €TAIPEIAC, KABWCE KAl TOV EVTOMNIOHO KAl TNV AVTIMETONION TWV
ONUAvTIKOTEPWV KIVOUVWV.

Me unooTnpIEn TNC eMITPonnG eAeyxou Beonilel KAaTAAANAEG NOAITIKEG OO0V APOpPd TOV E0WTEPIKO EAEYXO, Kdl
va d1ao@aAilel TNV anoTeEAECUATIKOTNTA TOU ouaThHaTog. Opilel eniong Tn diadikacia yia Tnv napakoAoudnaon
TNG ANOTEAEONATIKOTNTAC TOU CUCTAHATOC ECWTEPIKOU EAEYXOU, N onoia nepIAauBAavel kal Tn ouxvoTnTa TWV
EKBECEWV TNG UNNPEDIAC E0WTEPIKOU EAEYXOU NMou AapBavel kal €€Talel To AIOIKNTIKO

SUpPBOUAIO KaTa Tn dIAPKEIA TOU £TOUG.

To AloiknTIKO ZUMPBOUAIO OUOTRVEl povada e0wTEPIKOU €AEyXOU, KATA TIG aANAITACEIS TNG EAANVIKNAG
VOM0Beaiag, nou AsIToupyei cUNPWVA PE YpanTO Kavoviouo AsiToupyiag. H povada eocwTtepikoU eAEyxou eival
ave€apTtnTn and TIG undAoIneg Hovadeg Kal avapepeTal dIOIKNTIKA OTo [eviko AIEUBUVTH Kal AEITOUpYIKA OTnV
€MITponn eA&yxou Tou AloIknTikoU SUPBoUAiou.

H enmiTponn €A&yXoU GUYKPOTEITAI JE OTOXO TNV UMOCTAPIEN Tou AloiknTikoU ZUPBOUAiou oTa Kabnkovtd Tou
OXETIKA ME TNV XPNHATOOIKOVOUIKI MANPOQOPNON, TOV £0WTEPIKO EAEYXO KAl TNV €MONTEId TOU TAKTIKOU
ENEYXOU. H emiTponr €AEyxou aMOTEAEITAI AMOKAEIOTIKA aAnO Hn €KTEAEOTIKA HEAN ( dUO TOUAAXIOTOV Mn
EKTEAEOTIKA MEAN Kal €va aveEApTnTo PN EKTEAECTIKO MEAOG TO onoio kal npoedpelel OTIC OUVEDPIATEIC TNG ) .«
H emiTponn eAéyyxou eival TOUAAXIOTOV TPIMEARG, TO AVEEAPTNTO N EKTEAEOTIKO MEAOC TNG MPEMEl va €XEl
anodedelyPEvn €NApKn yvwaon o B€uaTa AoYIOTIKNG KAl EAEYKTIKNAG.

O1 kUpIeC appodIOTNTEG TNG EMITPOMNG EAEYXOU €ival o1 €ENG:

'‘Ocov apopd OTo CUCTNHA ECWTEPIKOU EAEYXOU KAl TA CUCTANATA NANPOoPOPNONG, N ENITPONN EAEYXOU:

. MapakoAouBei Tn diadikacia XpnHATOOIKOVOMIKNG NANPOPOPNONG

. MapakoAouBei TNV aNOTEAEOUATIKN AEITOUPYid TOU OUCTNHATOG TOU E0WTEPIKOU EAEYXOU Kdl Tou
ouaoTnUaTog diaxeipiong KIvOUvVwWVY TG eTalpeiac.

. MNMapakoAouBei TN NOPEiIa TOU UNOXPEWTIKOU EAEYXOU TWV OIKOVOUIKWV KATAOTATEWYV

. EnonTelel kai napakoAouBei BépaTta ouvagr Pe TNV UnNap&n kai diaTnpnon TNG avTIKEIYEVIKOTNTAG Kal
ave€apTnaoiag Tou VOUIPOU EAEYKTN ) TOU EAEYKTIKOU ypageiou

. E€eTdlel ouykpoUOEIC CUPGMEPOVTWVY KATa TIG OUVAAAAYEC TNG €TalpeidC PE OUVOEdEPEVA HME AUTAV
npoowna kal unoBaiel oto AIoIKNTIKO SUHBOUAIO OXETIKEG AVAPOPEG.

. EAEyxel TN VOMINOTNTAG TWV aAPoIBwV Kal nNAacng GUOEWG NApox®Vv npoc Ta WEAN TNG dloiknong Tng
€TaIpeiag, og oXEON WE TIC ANOPACEeIC TwV appodiwv opyavwyv Tng eTaipeiac.

. EAéyxel To PBaBud CUMPHOPPWONG MPOG TIG UMOJEIEEIC TWV NAoNG QUOEWG eAEyXWV (E0WTEPIKWV

EAEYKTWV, EEWTEPIKWV EAEYKTWV, EMOMTIKOV APXWV, POPOAOYIK®V aApXwV, KAM ) Kal EVNUEPWVEl TN
dloiknon TNG €Taipeiag yia Tnv nopeia Twv dIopBWTIK®V EVEPYEIWV.

I'. EnevduTikn EmiTponn

H EnevduTikr) EmiTponn AsiToupyei navrote oto nAdiolo Twv diata&ewv Tou N.3371/05 Tou kataoTaTikoU Kal
TOU £0WTEPIKOU KavoviopoU TNG €Taipeiag, YE BAON TO CUMPEPOV TNG ETAIPEIAC KAl TWV HETOXWV TNG. TNV
appodIoTNTa TNG ENevduTikng EMITPONNG avnkel n xapagn, n diauopewaon n/kai n uAonoinon Tng enevOUTIKNAG
NOAITIKNG TNG €Taipeiac. Mo ouykekpigéva n EnevduTikn EniTponr TnG €xel Ta akdAouba kabnkovTa:

. AlguOp@®ON NPOTACEWY Nou OxeTiCovTal WE TNV €NeVOUTIKR MOAITIKA Nou dakoAouBeital yia To
XapTOPUAAGKIO Kal €101kOTEPQ:
. MooooTiaia diIApBpwon Tou XAapToPUAAKioU, Ot PBACIKEG KATNYOPIEC XPNHATONIOTWTIK®V MECWV (MN.X.

METOXEC, OpOAOYa-TiTAOI oTaBepol €100dNUATOG KAl XPNHATOOIKOVOMIKA NPoidvTa UWNARG peUoTOTNTAG)
oUp@wva Pe TNV IoxUouoa vouoBeaia.
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. Kavoveg diaonopdc yaptopuAakiou (n.X. €Adxioto oplo apiBuol HETOXWV, aAVOTATO EMTPENTO OPIO
nocooaTIaiag CUMKETOXNG O Wia PETOXN N YEVIKOTEPA Ot €vav ekdOTN K.d.) ONwG opileTal oTnv Keigevn
vouoBeaia

. EAGXIOTO KAl O OPIOUEVEG NEPINTWOEIC PEYIOTO NMOCOCTIAIO OPIO XpNHUaTIKwy diabecipwy (peuaToTnTa)
TWV XapTOPUAAKIiwV.

. Anopdaacsic ayopdc r NnwANCNG HETOXWV Kal XPEOYPAPWYV

. SUMBOUAEG yIa kGBe AAAo €nevdUTIKO {ATNLHA.

A. ApgoiBég

To eninedo kai n diIApBpwaon Twv apoiBwv oToXeUOUV OTNV MPOCEAKUCN Kal KUPiwG OTnV napagovr otnv
£Talpgia TOOO TWV PEAWV TOU AIOIKNTIKOU SUPBOUAIOU 000 Kal TV JIOIKNTIKWV OTEAEX®V Kal UNAAARAwV Tng,
NMPOKEINEVOU va NPooBETOUV aia oTnv €Taipeia Pe TIG IKAvOTNTEG, TIC YVWOEIG KAl TNV gUnelpia Toug. To UWog
TWV auolBwv Ba npenel va BpioKeTdl o€ avTioTolXia YE Ta NPoodVTa Kadl TN CUVEICPOPA TOoUg OTnV €Taipeia. To
AI0IKNTIKO ZUMBOUAIO Ba nNpénel va €Xel oa@r €IKOvVA ToU TPOMOU HE TNV onoia n €Talpeia apeifel Ta oTeAéxn
TNG, KUPIWG gkeiva nou diaBETouv Ta kataAAnAa npoadvTa yia TNV anoTeAeouarikr 810iknaon Tng €Taipeiac.

O apoIBeg Twv PeEA®V Tou AloIKNTIKOU ZupBouAiou, yia kabe xpron, kabopifovTal Ye anogacn TngG €Tnoiag
TakTIkNG MevIKAG SUVEAEUONG TWV METOXWV, HETA ano npdtacn Tou AloiknTikoU SupBouAiou Tng ETalpiac.

TNV NepinTwon eniTeu&ng BETIKWV anoTEAEONATWY XpHong sival evdexopevo n Mevikr ZuvéAeuan, €neiTa ano
npoTacn Tou AlolknTikoU SupBouliou, va ano@acioesl Tn diavour npdagbeTou NooolU oTa PEAN Tou AloIKNTIKoU
SupBouAiou and Ta kEpdn XpNone.

E. ZX£0EIG ME TOUG HETOXOUG

1. Enikoivmvia JE TOUG HETOXOUG

O Nopog nepi avwvUUwv €TAIpEIOV €NIPOPTICEI TOUG HETOXOUG TNG €TAlpeiag PE To BACIKOTEPO KaBrKov
dlakuBEpvnong : TNV €KAOYR Kal TNV avakAnon Twv HPeA®V Tou AloiknTikoU SupBouAiou. H kaAn
NANPOPOPNON KAl EVNHEPWON TWV HETOXWV YIA TIG ETAIPIKEC UNOBECEIC anoTeAEl NpolnoBeon yia Tn owaoTn
EKNANPWON TOU KABNKovTog autou. EmnAéov, n €vepyr] CUUUETOXN TOUG O BACIKEG OTPATNYIKEC ANOPACTEIG
anoTeAei deiypa KaAng eTaipikng diakuBEpvNOng yia oAOkANpn Tnv eAANVIKA ayopd.

Me okond Tn dieukOAUVON TNC EVNHUEPWONG KAl TNG GUMHPETOXNG TWV HETOXWYV, N ETAIPEId EKPHETAAAEUETAl TNV
guKaipia nou napexel n ouyxpovn TexvoAoyia, Ye TNV UNap&n evog NePIEKTIKOU KAl EVNHEPWHEVOU 10TOTOMNOU
www.aeolian.gr .

O Mpoedpog Tou AloIKNTIKOU ZupBouliou eival S10BECIHNOG yid OUVAVTNOEIG HE HETOXOUG HE ONUAVTIKEG
CUMMETOXEG Yia va oulnTouv padi {nTrinata nou agopolv aTn diakuBEpvnaon TNG eTalpeiag, sniong diacpaAilel
OTI Ol ANOWEIG TWV METOXWV yvwaoTonoloUvTal oTo AIoIKNTIKO SUUBOUAIO

H etaipeia diatnpei evepyo 10TdTONO www.aeolian.gr oTtov onoio dnuoocieleTal NePIypa®n TnG ETAIPIKNAG
dlakuBépvnong, Tng dIoIKNTIKAG O1apBpwang, Tou IDI0KTNOIAKOU KABEOTWTOC, KABWG KAl AAAEC XPNOIUEG YId
TOUG JETOXOUC KAl TOUG €NEVOUTEC NANPOPOPIEG.

2. F'evIKR ZUVEAEUCT TOV HETOXWV

O Nopog nepi avwvUPwV eTAIpEIi®V NMPOBAENEl ONUAVTIKA dIKAI®UATA YIA TOUC HETOXOUG Pelowngiac. SUPQwva
Me Tov K.N.2190/1920, ol p€Toxol nou avTinpoownegUouv To 1/20 Tou kaTaBeBAnuEvou UETOXIKOU KePaAaiou
dnopoUv va InTAoouv £kTakTn Mevikh SUVEAEUOn TWV WETOXWV KAl va npooBécouv BEuata atnv nuepnaola
d1aTagn. Ma Tn AQWN OPICHEVWV ONPAvVTIK®OV anopdocwv, OnNwc Tpononoinon OopIoHEVWV apbpwv Tou
KataoTaTikoU ) oUyX®WVEUON andiTeiTal au&nuevn anapTia kal NAsioywn®ia.
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Me TIG TpononoInoeig nou €xouv enéABel otov K.N.2190/1920 Suvdpel Tou veéou N.3884/2010 wg npog TIG
€IONYMEVEG €Talpeieg, €Eao@alileTal npiv and Tn levikr ZuvéAeuon nAnpopOpnon Kai evNUEPWON TwV
HETOXWV WC Npo¢ Ta diIkaliwPaTd Toug, Kabmg KAl w¢ Npog Ta B£PaTa Tng nUePnolac dIaTagnG.

e ouvduaouo e TIC OlaTageic Tou N.3884/2010, n eTaipsia avapta oTov I0TOTOMO TNG €ikoal (20)
TOUAGXIOTOV NUEPEC Mplv and Tn Mevikn SUVEAEUON, NANPOPOPIEC OXETIKA UE :

. Tnv nuUepopnvia, TNV @pa kdl Tono cUYKANONG TNG MEVIKNG SUVEAEUONG TWV  HETOXWV,

. Toug BacikoUG KAVOVEG Kal TIC MNPAKTIKEG CUMMETOXNG, OUMNEPIAAPBAVOUEVOU TOU JIKAIWHATOC

£10aywync BepdTwV oTNV NUeEpnaia dIATagn kal UNoBoAnG EpWTHOEWY, KaBWC KAl TWV NPOBECUINV EVTOG
TwV onoiwv Ta dIKAIMPATA auTda Pnopouv va ackndouy,

. Tig diadikacieg wn@ogopiag, Toug OPouUG avTINPOOWMNeEUoNG MEOWw NAnpegouciou kal Ta
XPNOIJoNoIoUPEVA EVTUNA Yid yngogopia NEow nAnpeEouaiou

. Tnv npoTelvopuevn nuepnola dIATagn TNG CUVEAEUONG, CUMNEPIAGUBAVONEVWY OXEDIWV TWV anoPAacewy
npoc oulnTnon Kal Wneion, dAAd Kdl TUXOV OUVOJEUTIKWV EYYPAPWYV

. Tov NpoTEIVOPEVO KATAAOYO unown@inv PeEA®V Tou AloiknTikoU ZupBouliou kal Ta Bloypagika Toug (
£OoOoV unapxel BEua ekAoyng HeEA®V) Kal,

. To GUVOAIKO apIBUo TWV PETOXWV KAl JIKAIWHATWY WRQPOU KATd TNV nUEPoPnvia Tng oUykAionG.

O1 ano@doeig TNG MevIkNG ZUVEAEUONG TWV HETOXWV, CUMMEPIAAUBAVOUEVWV Kal TWV AMNOTEAECHATWV TNG
wnoeogopiag yia kdbe andgaon Tng, €ival diabéciya oTov 1I0TOTONO TNG €TAIpEiag evrog dskanevTe (15)
nuepwv ano Tn [evikr ZUVEAEUON TwV METOXWV HETAPPACHEVEG OTNV aYYAIKR, €QOCOV TO TeAEUTaio
eNIBAAAeTal ano Tn WeToxIKN oUvBeon TnG eTalpeiag,.

TouAdyxioTov o Mpoedpog Tou AloIKNTIKOU SUPBOUAiou TnG €Talpeiag, o Mevikog AlcuBUVTNRG, ol Mpoedpol TwV
ENITPONWYV TOU AIOIKNTIKOU ZUMBOUAIOU, O €0WTEPIKOG €AEYKTNG Oa npenel va napioravral otn [evikn
SUVEAEUON TWV METOXWV, MPOKEIUEVOU Vva MNAPEXOUV MANPOQOPNON Kal evnuépwaon eni BepdTwv TG
apHodIOTNTAG TOUG MNou TiBevTal Npog oulnTnon Kal va anavrouv Og EpWTNOEIC I OIEUKPIVACEIC Nou {nTouv
ol HETOXOI.

2T. Kivduvol - Alaxeipion Kivduvmv

>T0 nAaiolo TNC anoTEAEONATIKNG AEIToUpyiag Tou SuoTApaTog EcwTepikoU EAEyyxou:

a. H Eraipia €xel uioBetrosl cuoThpaTa Kal d1adikacieg yia TNV aoknon €A£yxou Kal diaxeipiong Kivouvwy,
o0oovV agopd Tn owoTn KaTdpTion TWV XPNMATOOIKOVOUIK®WV KATAOTACEWV Kdl TNV opbrn daneikovion Twv
OIKOVOUIK®V HEYEBWV TNG. AUTA nepIAaPBAvouV:

. Epappoyn sviaiov AoyIoTIKOV epapuoy®V Kal d1adikasi®Vv Kdl ouvexn avaBadpion Touc.

. Aladikaoieg nou diacpaAifouv ocwaoTh Kal NARPn avayvopion 0Awv Twv cuvaliaywv Tng ETaipiag, ol
onoieg avayvwpifovtal cUPpwva Pe Ta Alebvn MpoTuna XpnuaTooikovopikhig Avagopdg.

. Suveyxn eknaideuon Kal avanTugn Tou NpoownikoU Kal TV EEWTEPIKWY CUVEPYATWV.

. MpayuaTtonoinon diaypa®@wv Kdl oxnuaTiond anobsuatikwv / npoBALWewyv, €ykaipa WE Ca@nvela Kal
ouvéneia.

. Aladikacia neplopiogol TNG duvaTtoTnTAG npooBacng kal HWETABOARG Tou AoyloTikoU oxediou mnou
XpnaolgonolgiTal, €Tol ®oTe va dilac@aAileTal n akepaldTNTA Tou.

. Tnv KATapTIon KAl napoxn o pnviaia Bacn, AenTodepoUs NANPoPOPNONG TWV AMNOTEAECHATWY NPOC TN
Aloiknon.

B. Mg oTOXO, TOV MEPIOPIONO TwV KIVOUVWY, Nou OXeTICovTal PJE TN XPHON XPNHATOOIKOVOMIK®WV HECWV, TO
AloIKNTIKO SupBoUAIo Tng ETaipiag, ocUpgwva pe Tnv un’ ap. 3/645/30.4.2013 anogaon Tou AloiknTikoU
SupBouAiou Tng EmiTponng KegpaAalayopdg, kaBopioe diadikaoieg napakoAoubnong Twv Bacikwv KivOUvVwV
Mou avTanokpivovTal aTo Npo®iA KIvdUvou Tou XapTopuAakiou TnG eTaipeiag onwg:

. Kivduvog Ayopdacg (market risk): yia Tov unoAoyiopd Tou KIvOUVOU ayopdg TWV OTOIXEIWV Tou

xapTopulakiou, Onwg opilel n napandvw anogacn, 6a akoAouBeiTal n npoogyyion Baocsl duvnTIKNG
{nuiag (Value-at-Risk).

- MoTwTikOG Kivduvog (Credit Risk): yia Tnv a&oAdynon Tou MIOTWTIKOU KivOUVOU XPNOIHOMoIEiTal n
KATAvoun Tou XapTo@uAdAKiou ava Baduida nioToANNTIKAC IKavoTnTac.
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. Kivduvog PeuotdTnTag (Liquidity Risk): o kivduvog peuoTdTnTag agopd To BaBuod peuaTonoinong Hiag
€NEVOUTIKNG BEONG 1 HEPOUG TOU XApTOoPUAAKiou (WG NogoaTd TNG OUVOAIKNAG a&iag kal To anaiToUHevo
XpPoviko didoTnua yia TV nNAnpn pEUCTONoinon Tou XapTopuAakiou).

. Kivduvog AvTioupBailopévou (Counterparty Risk): yia Tnv ekTignon Tou anoTun®VovTdl ol KaBnUEPIVEC
ol anaiTAoEIG Kdl Ol UMOXPEWOEIG NPoG Tov KABe avTioUPBAAAOpPEVO Kal Kupiwg €vavTl Tou
BepaTo@UAaka TnG €Talpeiag, KABwWG To oUVOAO TWV CUVAAAAY®V NPaypartonololvTdl 0 OPYAVWHEVEC
ayopEc. e nepinTwon npafewv O XPNMATOOIKOVOMIKA MEoa pn-dianpayuaTteloiya O Opyavwuévn
ayopd, o Kivduvog avd avTioupBaAAdpevo unoloyiletal ge Baon Tn duvnTikh {nuia, oTnv NepinTwon
OMNOU 0 EKACTOTE AVTIOUMBAAAONEVOG deV EKNANPWOEI TIC UMOXPEWOTEIC TOU.

MNépav Twv KIVOUVWV XapTopuAakiny, e€staleTal Kal o akoAouboc:

. Kivduvog avaBeong: To AloiknTikO SUPBOUAIO €KTIMA OTI 0 Kivduvog and Tnv avadeon dpacTnploThTWV
ME cUpBaaon, o EEWTEPIKO CUVEPYATN, €ival ouclaoTikG aueAnTEog, Ye dedopéva OTi:

a) O oupBdAcsIC aUTEC AVAVE®VOVTAl TAKTIKA, O €Tnola Baon, ano Tnv TakTikn Fevikn ZUuveéAeuon Twv
HETOXWV.

B) O levikog AIEUBUVTNG EVNUEPWVETAI O TAKTH XPOVIKNA BAcn yia TNV uAonoinon Twv CUUBACEWY MNoU €XEl
ouvaysel n eTaipeia

y) O e0wTepikdC €AeyXOG €niong napakoAouBsi pe aoxoAaoTIKOTNTA TNV UAonoinon Twv CUUBACEWYV, v N
enonteia Tng Emitponng EAEyxou, GUuBAAEl oTnV MEiwon TwvV MBAVOTATWY MPOKANONG KIVOUVWY ano Tig
TPEXOUOEC CUUPBACEIC.

Ayopa I8iwv MeToxwv
H ETaipeia dev kaTéxel 'Id1ec MeTOXEC.

Aaveiopog TnG ETaipeiag

H Etaipeia dev €xel ouvayel onolodnnote idog daveiakol KepaAaiou.

ZuvaAAayEg ouviedepévav npoownwyv (A.A.M.24)

H ETaipeia £€xel ouvayel ocUPBacn napoXn¢ eNeVOUTIKOV GUPBOUAWV We TNV eTaipeia  EUROCORP A.E.M.E.Y.
Kata tnv nepiodo 01/01/2013-31/12/2013, oi apoiBEC napoxng €nevOUTIKWV CUMPBOUA®V avAABav ot €
288.430,47 kal TO TMIOTWTIKO unoAoino npo¢ Tnv EUROCORP A.E.M.E.Y. nATmav € 31.622,13. Oi
XPNHATIOTNPIAKEG NPOUNBEeIEg E0WTEPIKOU - eEwTEPIKOU Pe TNV EUROCORP SECURITIES A.E.M.E.Y. (Buyatpikn
€TAIpeia TNG EUROCORP A.E.M.E.Y.), avnABav oc € 115.790,02, ev®w TO aVTIOTOIXO XPEWOTIKO UndAoIno
avepxoTav os € 269.380,56. KataBAndnkav apoiBéc e PgEAN Tng dloiknong nooolU supw 120.000,00 kal os
OIeUBUVTIKG OTeAEXN nogol € 2.617,80. OI anaitTriosig ano dieubuvTIka oTeAEXN Kal HEAN Tng Sloiknong ATav
€ 0,00 evw 01 UNOXPEWOEIG NPOC OIEUBUVTIKA oTeEAEXN Kal HEAN TNng dloiknong ATav € 0,00.

Avaprtnon o€ 3IKTUAKO TONO

Ol O0IKOVOMIKEC KaTaoTdoelic ava@epovTal otnv xpnon 1 Iavouapiou €wc 31 AskeuBpiou 2013, éxouv
ouvTaxBei oUpewva pe Ta Aiedvn AoyioTika MpoTuna kai Ta Aiedvr) MpoTuna XpnuaTooiKoVoUIKNAG Avagopdg.
EykpiBnkav ano To AloiknTiko ZupBoUAio Tng ETaipeiag Tnv 6 MapTiou 2014 kai €xouv dnpocionoin®si pali pe
Tnv napouaoa 'EkBeon Alaxeipiong We Tnv avaprtnon Toug oto diadikTuo, oTn dielBuvon www.aeolian.gr.

2T0X0l Kal nNOAITIKEG Jlaxeipiong KIVOUVWOV XPNHATOOIKOVOHIK®V HECWV
(Ap6p.43a Nap.3y N.2190 / 1920)
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>Tpatnyikn TNG €Taipeiag €ival n PeyioTonoinon TnG anodoong Tou XapToQUAAKIOU TNnG, Xwpic Tnv avainyn
unepBoAikoU KIVOUVOU, HECW TNG ENEVOUCNG OE UETOXEC, O OMOAOYad, KABWG Kal g€ GAAA XPNHUATOOIKOVOUIKA
npoiovTa, cUPPwva Pe Ta npoBAendpeva anod Tnv eAANVIKn vouobeaia.

Mapaywya XpnHAToOIKOVOHIKG npoiovTa

H etaipeia Bdosl Tng andépaong Tng Enitponng Kepalaloayopdg 3/645/30.4.2013 eraipeia enéAeEe yia Tov
UNoAoYyIONO TNG OUVOAIKAG TNG £€kBeong oe kivduvo , TNV HeBodo npoogyyiong BACEl TwV UNOXPEWTEWV
(commitment approach). H peBodoloyia Tng npooeyyiong anoTiyd Ta Tunonoinuéva napdaywyd
XPNHaTonioTWTIKA Péoa oTnv ayopaia afia Tng 100dUvaung 6€ong oTo UMOKEIMEVO neplouaiakd oToixeio. H
a&ia autn duvartalr va avTikataoTadel andé TNV ovoudoTIKn a&ia f TNV TIYA Tou CUMPBOAdiou HEAAOVTIKAG
EKNANPWONG, OTNV NEPINTWON NOU AUTEC €ival N0 CUVTNPNTIKEC.

KaTta tnv pebBoloyia TNG npoogyyiong BAcEl Twv UNOXPEWOEwWY UnoAoyifovtal (a) n unoxpewaon, OnNwg auth
opileTal napandvw, kKABe napaywyou (CUPNEPIAQUBAVOUEVWV TWV EVOWHATWHEVWV NAPAY®OYWV Kdl TNG
HMOXAEUGONG NOU CUVOEETAl ME TEXVIKEG ANOTEAECUATIKNG diaxeipiong xapTopuAakiou) kai (B) npayuaronolsital
oupwneiopocg (netting) kail avriordduion kivdouvou (hedging) Twv B&cewv nou €xouv AneOei.

MNa kabe diakavoviouo cupwneiopoU 1 avrioTaduiong kivouvou, unoAoyileTal n kaBaprny unoxpéwon (net
commitment) Tou napaywyou w¢ €€ng: (i) H akabapiotn unoxpewon (gross commitment) icoUTal Pe To
aBpoIoPa TWV UMOXPEMOEWY TWV EMNIPMEPOUC NAPAYWYWY XPNHATONIOTWTIKOV HECWV (CUUNEPIAAUBAVONEVOV
TWV EVOWHATOHEVOV NApaywywv), apol €xel nponynbei o cUPWN@ICUOG TwV BEoswy, (ii) Av 0 dIakavovIopog
oupywneiopoU 1 avTioTaduiong Kivouvou nepiAauBavel BEosig o KIVNTEG a&iec, n ayopaia afia Twv KIVNTWV
a&iwv duvaTal va anoueI®oel TNV WG avw oplobeioa akabdpioTn unoxpéwan, (iii) H andoAutn TN Twv wg dvw
UNOAOYION®V CUVIOTA TNV KaBapn unoXpewaon o Napdywya XpnuUaTonioTwTIKA PETd.

H ouvoAIkn €kBeon Tou xapTopuAakiou Ot napdywyd XpnuaTtonioTwTika péoa os 0poug TNC ayopaiag agiag
Toug dev Eenepvasl To 100% w¢ NocooTOd £Mni TOU CUVOAIKOU EVEPYNTIKOU TOU XapTO(UAAKiou.

J€ nepinTwon XpNong KN TUMOMOINUEVWY NAPAYWY®WV I AAAWV MNI0 €EEIDIKEUPEVWVY NPOIOVTWY, EVAAAAKTIKA N
eTalpeia anogaacioe va akohoubnoel Tnv peBodoloyia unoloyiopolU Tng MEYIOTNG duVNTIKAG {nuiag Tou
xapTopuAakiou (Relative VaR - Value at Risk).

MNa TIC npoavaQepoueveg PeBodoAoyiec unoAoyiopoU KIVvOUVOU N €Tdipeia XpnoIMoOnolel To €EEIOIKEUHPEVO
Aoyiopikd oUoTtnua RV Market ©, Tng sraipiag Systemic Risk Management.

Mo ouykekpigéva 600V apopd Ta Napdywya XpNHUATooIKOVOUIKA WETd, n €Taipia dpaaTnpionoindnke os X.M.E
o€ ouvaAAayuaTIKEG 100TIHiEG (Euro FX) kal og deikTeg ecwTepikoU (FTSE/ASE-20) kal eEwTepikoU (E-Mini S&P
500, D] Eurostoxx 50, Dax, Bund).

SUPNANPWHATIKA, 0G0 apopd Tn XPNon Napaywywy, ava@EPouis OTI:

1. O okonog Tng XPnonNG nNapaywywyv XPNHATOOIKOVOMIK®V MPOIOVTWY YIVETAlI KUPIWG Yyiad avTioTaopion
KIVOUVOU €VW) OE OPICUEVEG NEPINTWOEIC NpayuaTonoloUvTal cuvaAAayEC yia anoTeAeoUATIKn diaxeipion

2. To OUVOAIKO anoTEAETHA TNG XPRONG YIa TIG oUVaAAayEg auTEG ATav KEpdog 15.865,69 €.

3. O BaBuog kivdUvou nou avaAneenke and Tn Xpnon napaywywv ATav PIKPOG 0 OXEON HE TO XAPTOPUAAKIO
NG €TAIpiac.

4. O kavovag anoTiunong Nou XpnoIKonoINenke ATav n NUEPAOIa anoTiunon Je Baon Tnv TIPA ekkadapiong.

Kivouvog ayopac kail HeETaBoARG TIHOV

H eTaipia enevdlel o€ KIvNTEG afieg yia TNV aAnokOMPIoONn KEPAAAIAK®V KEPOWV O HEOOMNPOBECHO KAl
HakponpoBeopo xpovikd opifovra, aAAd kal yia Tnv Bpaxuxpovia eniteu&n képdoug. Or1 enevOUOEIC QUTEG
gival ekTeBeINEVEG OTOV KivVOUVO AanwAEIAc ano nibaveg HEAAOVTIKEG KIVIOEIC TNG ayopdc.

H eTaipia kat'apxdc OiaxeipileTal Tov Kivduvo auTo MPECW TNCG dIAOMNopdc Twv £nevdUOEwV TNnG Kal Ogv
TonoBeTei Nnapanavw ano 20% Tou evepynTikoU TNG O€ KIVNTEG agieg Tou idlou ekdOTN.

H etaipeia Bdosl Tng andépaong TG Enitponnc Kepalaloayopdg 3/645/30.4.2013 eraipeia enéAeEe yia Tov
UNOAOYIONO TNG OUVOAIKNG TNG £€KBeong oe kivduvo , Tnv HeBodo npoogyyiong BACEl TwV UMOXPEWTEWY
(commitment approach). H peBodoloyia Tng npooeyyiong anoTiyd Ta Tunonoinuéva napdaywyd
XPNHATonIoTWTIKA PH€oa oTnV ayopaia a&ia TnG 1I00dUvaung B€0NG OTO UNOKEIKEVO NEPIOUTIaKO GTOIXEIO.

H ouvoAIkn £€kBson Tou XapToQuAAKiou Ot Mapdywya XPnNUaTonioTwTIKG PECA O OPOUC TNG ayopaiag a&iag
Toug dev Eenepvasl To 100% wG NocooTO €Mi TOU GUVOAIKOU €vepYNTIKOU TOU XapTopUAAKiou.

Z€ nepinTwaon XpHong KN TUMOMOINUEVWY NApaywywyv r dAAwV nio €EeISIKEUNEVWY NPOIOVTWY, EVAAAAKTIKA N
€TAIpeia anogaociose va akohouBnoesl Tnv peBodoAoyia unoAoyliopgoU TnG MEYIOTNG duvnTIKAG {nuiag Tou
xapTo@uAakiou (Relative VaR - Value at Risk).

SuvaAAayHaTikog Kivduvog
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H eTaipia enevdUel kal o€ XpnUaTIoThpIa €KTOG Eupwlwvng Kal KATAa CUVENEIQ TO EVEPYNTIKO TNG €KTIBETAl O€F
ouvaAAaypaTiko  Kivouvo. Katd Tn didpkeia Tou 2013, €yivav npd&eic yia Tnv avTiotaéuion Tou
ouvaAAaypaTtikoU Kivduvou oe doAdpia HMA, péow napaywywv npoidvtwv (dianpayparteuoiya oto Chicago
Mercantile Exchange). =Ti¢ 31/12/2013, n ¢kBeon Tou evepynTikoU ot E&E€va vopioyaTa, €iTe HEOW
TOMOBETNOEWV O XPEOYPAPA EITE HECW EEVWV KATABECEWY, EiXE WG €ENG:

GBP 2.475,64 0,01%

usb 1.193.868,04 6,97%

Ano Tov napandavw nivaka dia@aiveral n Yikpr €kBeon Tou XapTopuAlakiou og EEvo vopioua (6,97%), evw o<
APKETEC MEPINTWOEIG N TAlpeia npoPaivel og avTioTadduion Twv B£0swv TNG o USD, AapBavovtag unown Tng
TIC TPEXOUTEG OUVONKEG TWV ayopmV.

EnITOKIaKOG Kivduvog

H nAsiovoTnTa TWV OTOIXEIWV TOU €veEPYNTIKOU Kal TOU NalnTikoU TnG €Taipeiag dev UNOKEITAlI OE €MITOKIAKNAG
HOp®PNG anodoaon / UNoXPpEWON KAl KATA CUVENEId n eTdipeia dev €ival ekTeBeigévn o€ onuavTikd Kivouvo ano
TIC JIAKUPAVOEIC TWV €NITOKIwWV. H diaB£oiun peuoToTnTa OUVABWG TONOBETEITAI OE NPOBECUIAKEG KATABETEIG
yia 101aitepa PBpaxuxpodvieg nepiddOUC evw OCOV aQopd TIC €nevOUOCEIC O OMOAOYIOKOUG TITAOUG Ol
NepIOOOTEPEG €E AUTWV YiVETAl 0€ TITAOUG O0TABEPNG ano6doong.

MoTWTIKOG Kiviuvog

O NIoTWTIKOC KivOUVOG apopd Tov KivOUuvo PN eKNANPWONG ano ToV avTICUPNBAAAONEVO TWV UNOXPEWOEWY TOU
yla TNV NANPwWHR TNG €Talpgiag oTo NPoadiopIfOPEVO XPovIKO 31daTnua, KaTd Tn cupBaTikh Tou unoxpéwon. H
€TAIpEia gival UNOXPEWHEVN VA NPAYUATONOIEl 08 KABE Xprion OXETIKEC NPOPBAEYEIC EQpOTOV UPioTaTal AOYyoc.

2To XapTopUAJKIO TnG eTalpeiag nepiAapBaveral To apoifaio kepaiaio «<ASSYA CAPITAL INVESTMENT SICAV”
ovopaoTikng a&iac € 1,5 ek., 0 €kdOTNC TOU OMoiou MPOXWPEl OTNV peucTonoinon Tou v AOyw apoifaiou
KepaAaiou kal €xel DECPEUTEI yia TNV €NIOTPOPN TOU KEPAAQIOU O TPEIG I00NOTEG OOTEIG, APXNG YEVOHEVNG
Tov IoUAIo 2014.

MoTwTIKOG Kivduvog TNnG eTalpsiag evTonileTal OTIG TOMOBETNOEIG TNG O KATABECEIG KAl repos O€
avayvwpIiopéveg Tpaneleg, aAAa o Kivduvog sival eAaxioToc. Eniong, 0Aec ol GuvaAAayEéG XpNHATOOIKOVOUIK®OV
npoiovrwyv  dianpaydaTeloiywy O XpNuaTiotnplo, ekkaBapifovral katd Tnv napddoon  HEOW
€EOUCIODOTNHEVWVY XPNHATIOTNPIAK®V ETAIPEINV. ZUVENW®CG, O KivOUVOC avTIOUPBAAAOHUEVOU Kal OS QUTEG TIG
ouvaAAayég BewpeiTal eAaxioToc.

Kivduvog peuoToTnTag

O1 kataBéoeic kal Ta peuoTd diaBEoipa, akOPa Kal auTd TwV NPoBeouIaK®V KaTabeoswy, o€ ouvoAo 39,37%
TOU evepynTikoU, BewpolvTal dueoa diab£oiun peUCTOTATA.

To HeydAUTEPO HEPOG TwWV OTOIXEIWV TOU unoAoinou evepynTikoU Tng eTaipeiag €ival dianpaypaTeloigo o€
HeyaAa XpnuaTioTrpla Kal opyavwuEVEG ayopeC, dpa PNopei va peuaTonoinBei og GUVTOUO XPOVIKO d1acTnuad.
Mo ouyKkekpigéva, O MAPAKATW Mivakag MepIEXEl avaAuon PEUCTOMOINONG Yia TIG unoAoineg B£0eIG Tou
xapTopuAakiou oTig 31/12/2013. INa Tnv avaAuon unoBEToups OTI O Pia nuUEpa dianpaypdaTeuong HNopoUpE
va PEUCTOMOINCOUNE MOCOTNTA HEXPI TO €va TPITO TOU HMECOU NMEPNOCIOU OYKOU OUVAAAQywV TwV TpIavTa
TEAEUTAIWV NUEPWV YIA KABE XPpeOYpPAPO.
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1 32,37%

2 4,25%
3 2,79%
4 -

MeTa&u 4 kar 10 nuepwv 0,75%

MeTa&u 10 kai 30 nuEPWV -

Mavw ano 30 nuépeg 10,79%

Ano Tov nmivaka npokunTel OTI To 72,16% TOou evepynTikoU, CUMNEPIAAUBAVOUEVWV KAl TWV PEUCTOV
dlaBeoipwy, €ival peucTonoifoipgo o Wia nuépa f Kal AlyoTepo.

‘EAgyXo01 KONWOoewG (stress tests)

O1 éAeyxol KONWOEWG NpayuaTonolouvTal o€ pnviaia Baon kai €xouv okono Tn Siepelivnan TNG GUUNEPIPOPAG
TOU XAPTOQUAGKIOU Kal TOV UMOAOYIOHO MIBAV@V anWAEIOV O NEPINTWOEIG OMOU enikpaToUVv €EAIPETIKA
OUGCHEVEIC XpNUATIOTNPIAOKEG OUVONKEC OTIG AYOPEG.

STnv eTaipia pag ol €Aeyxol MpaypaTonolioUvTal YE TNV MPOCOM0IWON CUYKEKPIMEVWV ICTOPIKMV TEVAPIWV N
YEYOVOTWY, KaTtd Tn OIdpKEId TWV OMoiwv Ol XpNHUATIOTNPIOKEG AYOPEC ONUEIWoaV HEYAAEG OIAKUUAVOEIG.
AVaQEPOUPE WG TETOIO MNApAdelypa TNV MpOoopoiwon TnG NATWONG TWV XpnuaTioTnpiwv katd Ttnv 117
SenTeuBpiou 2001.

H Xxprnon Twv eAéyXwV KONWOEWC AEITOUPYEI CUMNANPWUATIKG PE TOV UMNOAOYIOWO Tng OuvnTIKNG {nMIAG
xapTopuAakiou yia Tn diaxeipion Twv KIvOUVWY ayopdg Kal JETABOANG TIHWV.

EneEnynpaTikn €k0eon (nap. 7 kai 8 Tou apBp. 4 Tou N. 3556/2007)

H napoloa eneEnynuaTikn €kBson Tou AloIKNTIKOU ZupBouliou npog¢ Tnv TakTikn Fevikn SUuvéAEUon TwV
METOXWV TNG NEPIEXEI AVAAUTIKEC NANpoQopieg avagopika Pe Ta {nTRPATa TNG napaypda®ou 7 Tou apbpou 4
Tou N. 3556 / 2007.

1. AIGpOpwon peTOXIKOU KePaAaiou TnG ETaipiag.

To peETOXIKO KE@AAAIO QVEPXETAl O €Upw OEKA TPia €KATOPMUPIA €VVIAKOOIEG €BdopNvVTA dUO XIAIAdEG
nevrakooia supw (13.972.500,00) diaipoUPEVO Ot €VTEKA €KATOMMUpPIA €KATOV €ROOMUNAVTA OKT®W XIAIADEG
(11.178.000) KOIVEC OVOUAOCTIKEC PETA WNQOU HETOXEC, OVOMACTIKAC a&iag supw €va Kal €ikool NEVTE AENTa
(1,25) n kd@Be pia. O peroxég Tng Evaipiac oto oUvoAo TouC €ival OVOMAOTIKEG, EICNYMEVEG MNPOG
dlanpayudrteuon otnv Ayopd Tou Xpnuarmiotnpiou ABnvwv, oTtnv KkaTtnyopia Tng Meoaiag kalr MIKpNng
KegpaAaionoinong.

2. Neplopiopoi oTn peraBipaon Twv HeTOX®WV ThG ETalpiag.
H petaBiBaon Twv peToXwv TnG ETaipiag yiveral dnwg opilel o NOpPog kal dsv u@ioTavTal €K TOU KATaoTaTikoU

TNG neplopiopoi otn petaBifaocr Toug, dedopévou PAAIOTa OTI MPOKEITAl Yia AUAEG WETOXEG EICNYMEVEC OTO
XpnuartioTipio ABnvav.

3. ZNHAVTIKEG AMECEG N EHHECEG CUHHETOXEG KATA TNV £€vvold TOV J1aTASE®WV TwV apdpwv
9-11 Tou v.3556/2007.

Yndapyxouv HETOXOI MOU KATEXOUV AMECA, NOCOOTO PeyaAUTepo and 5% Tou cuvoAikoU apiBuol TwV HETOXWV
Tn¢ ETaipiag, kata tnv 31/12/2013 :

GLOBAL INVESTMENT SERVICES S.A. : 17,917%
OMINOZ EUROCORP : 12,137%
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MAMTAAZ IQANNHZ : 9,751%
BEPNIKOZ NIKOAAOZ : 5,161%

4. METOXEG NAPEXOUOCEG €131KA JIKAIOHATA EAEYXOU.
Aev upioTavTal NeTOXEC TNG ETaipiag nou napgxouv 0TOUG KATOXOUG TOUG €10IKA dIKAI®UaTa EAEYXOU.
5. Nepiopiopoi oTO diIKAIOHA YRPOU.

Aev npoBAénovTtal oto KataoraTikd Tng ETaipiag neplopiopoi Tou dIKAI®UATOC WAPOU NOU anoppEéouv ano TIG
HETOXEC TNC.

6. SUHQPWVIEG HETOXWV TNG ETalpiag.

Aegv gival yvwoTn otnv ETaipia n Unap&n oup@wviov HETAEU TwV PETOXWV TNG, Ol OMOIEC CuvendayovTdl
neplopiopoUsg oTn PETABiBaon Twv PETOXWV TNG 1 OTNV AOKNON TWV JIKAIWPATWOV WnR@OouU Nou anoppeéouV ano
TIG HETOXEG TNG.

7. Kavoveg 310pIoHOU KAl avTIKATaoTadong HEA®vV A.Z. KAl TPONONOINONG KATACTATIKOU.

O1 kavoveg nou npoBAénel To KataoTaTiko Tng ETaipiag yia To Siopiopd Kal Tnv avrikataoraon Twv HEAWV Tou
AloiknTikoU SupBouAiou Tng kair Tnv Tpononoinon Twv diaTaswv Tou, Otgv dlagoponolioUvTal ano Td
npoBAenopeva otov K.N., 2190/1920.

8. AppodiIoTnTa TOU A.Z. Yia ThV €Kk300N VEWV N yia TV ayopd 18iwv HETOX®MV.

A) To AIoIkNTIKO ZUPPBOUAIO dev €xel apupodioTnTa oUTE yia €kd0ON VEWV HETOXWV, oUTE yia ayopd 1diwv
METOXWV.

B) SUp@wva pe TIg diaTa&eic Tou dpBpou 16 Tou K.N. 2190/1920, ol €lonyHEVEC OTO XpnuaTioThpio ABnvav
€TAIPEIEC Ynopouyv, Pe andgaaon TnG Mevikng SUVEAEUONG TWV METOXWV TOUG, N onoia opilel Tov OKomno, Toug
OpOoUC Kal TIC NPoUMNoBETEIC, va anokToUV idIEC HMETOXEC MEOW TOU XpnuaTioTnpiou ABnvmv pEXp! nocgoaToU
10% TOU OUVOAOU TWV PETOXWV TOUGC.

9. ZNHAVTIKEG CUNPMVIEG NOU TiBevTal o€ 10XV, TpononoloUvTadl | ARyouv O€ NEPINTWON
aAAayng eAéyxou karoniv dnuooiag npoTaong.

Aev uQioTavTal CUPQWVIEG, ol onoieg TiBevTal o€ 10XV, TpononoloUvTal | Afyouv o€ nepinTwaon aAAayng oTov
€\eyxo Tn¢ ETaipiag katoniv dnuooiag npoTaong.

10. ZupPVieg pE HEAN TOU AI0IKNTIKOU ZUulBouAiou i To npoowniko TnG ETaipiag.

Agv unNapyouv oUPewVieg TNG ETaipiag pe peAn Tou AloiknTikoU ZupBouAiou TNnG, ol onoieg va npoBAENouV TNV
kataBoAn anolnuiwong €1d1kA g€ NePINTWON Napaitnong r andAuong Xwpic BAcio AOYo 1| TEPHUATIONO TNG
BnTeiag N Tng anaoxoAnong Toug e&aitiag dnpodaiag npoTaong. O1 oxNUATIoPEVEG NPOBAEWEIG yia anodnpIMoEIg
AOyw €EO000U ano Tnv unnpecia, Tou NpoownikoU TnG ETaipiag, avaABav Tnv 31.12.2013 0TO NOCO TWV EUPW
9.006,70.
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A. ETnoliec O1koVvOHIKEG KaTaoTaoeig

Ol OUVNUUEVEG €TNOIEG OIKOVOMIKEG KATAOTACEIG €ykpiBnkav and To AloiknTikd ZupBoUAio Tng «AIOAIKH
ANQNYMOZ ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY» oTic 06 / 03 / 2014 ka1 £€xouv dnuoaionoinBsi e Tnv
avaptnon Toug oTo diadikTuo, oTn disuBuvon www.aeolian.gr kaBwg kal orov diadikTuakd Xwpo Tou X.A.,
onou kai 8a napapeivouv otnv d1aBeon Tou €nevduTIKOU KolvoU yia XpoVvIKO diaoTnua TouAdxioTov névre (5)

ETOV And TNV NUEPOMPNVia TNG ouVTAEEw Kal dnNPOCIOoNOINTEWS TOUG.

Enionuaiveral 6T Ta dnpooleuBEvTa ouUVONTIKA OIKOVOUIKA OTOIXEId Kal MANPOMOpPIEG NOU NPOKUNTOUV ano TIG
ETNOIEC OIKOVOMIKEG KATAOTACEIG, OTOXEUOUV OTO vd NApAcYouVv OTOV avayvwaoTn Hia VEVIKR evnuUéPwON Yid
TNV OIKOVOWIKI KATAOTACN KAl Ta anoTEAEONATA TNG £Talpeiag, aAAG dev NApPEXOUV TNV OAOKANPWHEVN EIKOVA
TNG OIKOVOUIKNG B€0NG, TWV XPNUATOOIKOVOUIK®OV €MSOCEWY KAl TWV TAPEIAK®V powv TnG ETaipiag, cuupwva

ue Ta Aigbvr MpdTuna XpnuaToolKoVOoUIKAG Avagopdg.

1. KataoTtaon OIkOoVOHIKAG @Eong

KATAZTAZH OIKONOMIKHZ OEZHZ nood ekdpacpéva o€ €

ENEPIHTIKO

Mn kukAodopolvta otoixeia Evepyntikol
EVOWUATEC AKLVNTOTIOLOELG

Aula TEpLOUCLAKA oToLEla

NOLTTEG LOKPOTIPOBOECEG AMALTHOELG

Z0volo un kukAodopouvtwv ototxeiwv Evepyntikol
KukAodopouvta otoixeia Evepyntikov

N\OLTTEG QTALTAOELG

XPNUOTOOLKOVOULKA oTolyela o€ evAoyn afla PEow AmMOTEAECUATWY
AwaBéoua kat looduvapa Stabecipwy

Z0volo kukAodopoUvTwv ototxeiwv Evepyntikol
2YNOAO ENEPIHTIKOY

1AIA KEQAAAIA KAI YNOXPEQZEIZ
161a Kepdhata

MeToxko Kedpalato

Awadopd amod €kSoon LETOXWV UTIEP TO APTLO

Nourtd AmoBepotikd

Anoteléopata e1g Néov

20volo 16iwv KepaAaiwv

MaKponpOOECUEG UTIOXPEWOTELS

YTOXPEWOELG TAPOXWV TIPOCWTTLKOU AOyw €£660U amo TNV UTnpeoia
BpaxunpOOECLEG UTTOXPEWOELG

MpounBeUTEG KAl AOUTEG UTIOXPEWOELS

Tpéxwv popog eLoodNUATOG

20VOAO UTIOXPEWOEWV

ZNH.

7.8
7.8
7.9

7.10
7.11
7.12

7.13
7.13
7.14
7.15

7.16

7.17
7.18

31/12/2013 31/12/2012
1,25 1,24

0,79 0,78

8.886,54 8.886,54
8.888,58 8.888,56
359.267,61 106.237,39
10.410.832,59 9.830.981,67
6.442.376,54 8.803.628,80

17.212.476,74
17.221.365,32

18.740.847,86
18.749.736,42

13.972.500,00
9.845.257,06
1.008.294,52
-7.691.868,31

16.208.100,00
9.845.257,06
1.008.294,52
-8.506.524,31

17.134.183,27

18.555.127,27

9.006,70 12.880,04
76.839,16 171.047,29
1.336,19 10.681,82
87.182,05 194.609,15
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ZYNOAO IAION KEDANAION KAI YIOXPEQIEQN

2. Karaoraon ZuvoAikwv Ecodwv

KATAZTAZH ZYNOAIKQN EZOAQN
nood ekppacpéva o€ €

KOkAog epyaciiv

MNpbdcobdol Xaptodulakiou

KEpOn Kal ZnuLéEg anod ayopanwAnoieg Kat
amnotiunon xpeoypadpwv

20voAo KUKAOU epyactlwv

Meiov: Kdotog Staxeiplong xaptobulakiou
Mwkto képbog / Inpia

Meiov: E€oba Stoiknong

MAgov: Aoutd €écoda

Meiov: Aound €€oda

Képén / Znpieg EkpetdAAevong
Meiov: XpnUaTtoolkovoulka £€oda
Képén / Znpisg mpo dpopwv
Meiov : Ddpog eLcodnpaTog

Képdn / Znpieg mepLodou petd and popoug
Baowka Képdn / Znpieg ava petoxn

Katdotaon Aownwv ZuvoAikwv Ecodwv

Nound 2uvoAka Ecoda

ZUYKeVTPWTIKA ZUVoAka Ecoda

INM.

7.1

7.1

7.2

7.3

7.4
7.5

7.6

7.7

17.221.365,32

18.749.736,42

01.01-31.12.2013

01.01-31.12.2012

336.805,80

1.503.896,97

273.446,96

2.231.976,79

1.840.702,77

-578.986,14

2.505.423,75

-725.545,33

1.261.716,63

1.779.878,42

-363.546,94 -339.378,23
116.312,84 197.369,16
-166.508,45 -190.842,92
847.974,08 1.447.026,43
-3.102,83 -886,22
844.871,25 1.446.140,21
-30.215,25 -32.994,23
814.656,00 1.413.145,98
0,0729 0,1264

01.01-31.12.2013

01.01-31.12.2012

0,00

0,00

814.656,00

1.413.145,98
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3. Kataotaon MeraBoAwv Idiwv KepaAaiov

KATAZTAZH METABOAQN IAIQN KEQAAAION

MNocd ekdpacuéva os €

Awadopd
ano €ékdoon
HETOXWV
Metoxko Unép T0 1616 Nourd AnoteAéopata ZUvolo 16iwv
KeddAawo aptio Metoyég AnoBgpatikd €1 Néov Kedalaiwv
YnéAouta tnv 01/01/2012 16.208.100,00 9.845.257,06 0,00 1.008.294,52 -9.919.670,29 17.141.981,29
Anotéleopa reptodou 01/01 - 31/12/2012 1.413.145,98 1.413.145,98
Nound ZuvoAikd Ecoda 0,00 0,00
ZYTKENTPQTIKA ZYNOAIKA EZOAA 1.413.145,98 1.413.145,98
YroéAouta tnv 31/12/2012 16.208.100,00 9.845.257,06 0,00 1.008.294,52 -8.506.524,31 18.555.127,27
Ermuotpodn Kedpahaiou -2.235.600,00 -2.235.600,00
Anotéleopa reptodou 01/01 - 31/12/2013 814.656,00 814.656,00
Noutd uvohikd Eooda 0,00 0,00
ZYTKENTPQTIKA ZYNOAIKA EZ0AA 814.656,00 814.656,00
YnéAouwta tnv 31/12/2013 13.972.500,00 9.845.257,06 0,00 1.008.294,52 -7.691.868,31 17.134.183,27
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4. Karaoraon Tapgeiak®wv Powv

KATAXZTAZH TAMEIAKQN POQON

Euueon MéSobog

Tapelakég poég anod Aetoupykéc ApaoTNPLOTNTES

Képbn mpo dpopwv

MAéov /Meiov: Mpooapuoyég yia:

AnooBéoelg

Képdn / {nuieg amotipnong xpnUATOOLKOVOUIKWY OTOLXEIWV o eVAoyn afia
MpoBAEPeLg

JuvaAlaypatikég Stadopég (amotipunong)

Anoteléopata (£0060a,£€060a, KEPSN Kal {NULEC) EMEVOUTIKAC SpaoTnpLloTNTAS

XpewoTtikoi Tokol kat cuvaodn é€oda

MAéov/Meiov: Mpooaplioyec yia UETaBOAEC Aoyaplacuwyv kepaiaiou kivnong n

TTOU OXETI{OVTaL LIE TIC AEITOUPYIKEC SPAOTNPLOTNTEG
Meiwon/(avénon) emevéloswv

Meiwon/(avénon) anatticswy

(Meiwon)/av€énon unoxpewoewv ANV TPATElWY

Meiov:

XpewoTtikol Tokol kat cuvadn £€oda kataBeBAnuéva
KatapepAnuévol dpopot

KaBap£g Tapelakég poEg amd AELTOUPYLKEG Spaotnplotnteg (o)
Tapelakég poég and Emevoutikéc Spaotnplotnteg

ATOKTNON BUYATPLKWY, CUYYEVWY, KOWVOTIPOELWY KoL AOUTWV MeVOUoEWY
Ayopd EVOWMATWY KAl AUAWYV TTAYLWY TIEPLOUCLAKWY OTOLXEWV
Elompdelc amod MwANCEL] EVOWUOTWY KoL AUAWV Ttayiwv

Tokol elompoayBEvteg

Mepiopata sionpayfévra

KaBap£g TapelakEG pogg amd enevSUTIKEG Spaotnplotnteg (B)
Tapelakég pogg and Xpnuatodotikég Spaotnpldtnteg

Elompatelg and avénon petoxtkol kepahaiov

MANPWHEG yLa pelwon petoxikou kedaAaiou

KaBapég Elompagelg ano nwAnon dilwv petoxwyv

Ayopa 16ilwv Metoywv

Elompageic and ekdoBévra/avtAnBévra ddavela

E€odAnoelg Savelwv

E€odANoelc uTtoXPEWOEWY OO XPNUATOSOTIKEG ULoBWaEeLS (xpeoAloLa)
Mepliopata mAnpwBévta

KaBap£g TaELOKEG POEG OO XPNUATOSOTIKEG SpaoctnpLotnteg (y)

KaBaph avénon/ (Heiwon)ota tapslakd Stabéotpa kat tsoduvapa neptodou (o)+(B)+(y)

Tapelakd Staféota Kot LooSuvapa Evapéng nepLodou
Tapeiakd Stabéotpa kat tocoduvapa AR§NG neplodou

31/12/2013 31/12/2012
844.871,25 1.446.140,21
415,33 0,00
70.473,65 -163.527,49
-3.873,34 -630,00
0,00 0,00

0,00 0,00
3.102,83 886,22
-650.324,57 3.913.807,03
-253.030,22 846.517,50
-122.614,01 78.485,33
-3.102,83 -886,22
-26.984,40 -17.110,99
-141.066,31 6.103.681,59
0,00 0,00
-415,36 0,00
0,00 0,00

0,00 0,00

0,00 0,00
-415,36 0,00
0,00 0,00
-2.216.616,50 -2.418,75
0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00
-3.154,09 -7.451,85
-2.219.770,59 -9.870,60

-2.361.252,26

6.093.810,99

8.803.628,80
6.442.376,54

2.709.817,81
8.803.628,80
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5. Fevikég NMANpo@oOpiEG yia TNV eTalpeia

H Etaipeia AIOAIKH ANQNYMOZX ETAIPEIA EMENAYZEQN XAPTOO®OYAAKIOY pe diakpiTikd TiTAO AIOAIKH
AEEX, 6nwg opileTal oto apBpo 1 Tou kaTtaoTaTtikoU TnG (oTo €ENG « n gTaipeia») 13pUuBnke oTnv EAAGda kai
Exel Tnv €dpa TnGg oTo AnRpo ABnvaiwv, MAateia ®IAIkng ETtaipeiag apiBu.14 o€ ypageia nou Exouv
unopIoBwBei anod Tnv etaipeia EUROCORP AENEY.

To kartacTaTikd TnG ETaipeiag katapTioTtnke and Tov cupBoAaioypd@o ABnvwv ABavacio MeTpdkn, PE TNV
un'apiBP.3489/18.06.1992 npd&n kar npa&gn diopBwong apiBu.3510/07.07.1992 kal eykpibnke pe Tnv
apiBu.K2-4937/10-07-1992 anogaon Tou Ynoupyeiou Eunopiou. 'EAaBe adesia Asitoupyiag pge TV YE aplBuod
111/02-06-1992 andégaaon Tng EmTponng KepaAaiayopdc.

Aignetal and TG diaTageig Twv apBpwv 27-40 Tou N.3371/2005, Tou dapBpou 15 Tou N.3522 kai and TIG
diaTd&eic Tou N.2190/1920.

H didpkeia Tng ETaipeiag opieTal pexpr Tig 31/12/2090, onwg opileTal oTto apBpo 1 Tou KATACTATIKOU TNG KAl
Wnopei va napateiveral pe ano®dacelg Tng Mevikng SuveAsuong nou AapBdavovTtal cUPQwva Pe TIG dIaTaEelg Twv
apBpwv 19 nap.2 kail 20 nap.3 Tou KATAoTaTIKOU.

H ETaipeia evonoisiTal and avwTepn PNTPIKNA KE TN YEBodo Tng OAIKNG Evonoinong.

H eTaipeia dev £xel unokaTaoTHNATA.

O okonog TG Talpeiag onwc opiletal oTo ApBpo 2 Tou KaTtaoTaTikoU TNng, nepiAapBavel TNV TonoBETnon TWV
d1aBeCiywV TNG €TAIPEIAC ANOKAEIOTIKA:

a) oe KIVNTEG afieg iIonyPEVEG oTnV KUpIa Kal napaAAnAn ayopd XpnuaTioTnpiou a&lwv KpAToug HEAOUG TWV
Eupwnaikwv KolvoThTwv.

B) og KIvnNTEG aiec nou dianpayuaTelovTal o AAAN €NONTEUOHEVN ayopd KpATOUG-UEAOUG Twv Eupwnaikwmy
KolvoTnTwy, EpOCoV N ayopd auTrn AEITOUPYEI Kavovika Kal gival avayvwpiopévn Kal avolKTr GTO KOIVO.

Y) o€ KIvNTEG agieg eionypéveg oTnv KUpIa ) napdAAnAn ayopd xpnuaTioTnpiou a§iwv KpAToug KN HEAOUG TwV
Eupwnaikwv KolvoTATWV | 0g KIVATEG a&iec nou dianpayydaTelovTadl ge AAAN ayopd KpAToUG PN MEAOUC TWV
Eupwnaikwv KolvoThTwy, €pOoov n ayopd auTr AsIToupyei kavovikd, €ival avayvwpiopévn Kal avoikTh oTo
kolvd. Ta xpnuaTioThipla a&iov Kal ol ayopéC auTtoU Tou edagiou opilovTal €KACTOTE WE aAnogacn Tou
YnoupyoU EBvikng Oikovopiag, JETa anod yvoun TnG Emimponng Kegpalalayopdc.

0) oe TITAOUG MePIdimV EAANVIKOV apoifainv kKe@aiaiowv, o€ TITAOUG MEeEPIdiWV KOIVOTIK®V apoliBaiwv
KEQPAAQiwv nou NAnpouv TIG npolnoBEosig Tng odnyiag Tng EOK 85/611 kai o€ TiTAOUG PepIdiwv apoiBaiwv
KepaAdiwv TpiTou, ekTOC Eupwnaikwv KolvoTATwv KpAdToug, nou nAnpouv TIC NpoUnoB£oeic TG Napanavw
Odnyiac.

€) og veoekdIdOMEVEG KIVNTEG agieg und Toug €ENg dpoug:

aa. H €kdoor) Toug nepiAapBavel TNV UNOXPEWON EI0AYWYAG TOUG &VTOC E€VOG £TOUG TO aPYOTEPO O
XPNHATIOTAPIA KAl ayopéC TWV NEPINTWOEWY a’, B’ kal y’' TG napouoacg napaypdgou.

BB. =& nepinTwon kaTd Tnv onoia ol veoekdIdOUevVeG agieg apopolv KAAUWN HETOXIKOU KEPAAQIOU avmVUNNG
€Taipeiag pe dnuoaia syypa®n, cuhpwva Pe To apbpo 8° Tou K.N. 2190/1920 «nepi avwvUUWV ETAIPEIOV>, N
ETaipeia dUvaTal va ouvdanTel Ye Tov avadoxo TnG w¢G avw £kdO0EwC oUPBAcn yia Tn CUPMETOXN TNG OTNn
onuooia eyypa®r, und Tnv Eem@UAAEN TNG UMOMNEPINTWOEWS ad’ Tng MEPINTWOEWG £ TNG napoloacg
napaypagou.

OT) 0t AGAAEC KIVNTEC a&ieg, pEXP! MoooU nou, katd Tnv TonoBéTtnon, dev unepfaivel To 1/10 Twv 13iwv
kepaAaiwv TnG ETaipeiag, UoTepa and €i1dikn ddeia Tng Enirponn¢ KepaAaiayopdg.

{) o0g KIVATA Kal akivnTa npayuarta nou €EunnpeTolv TIG AUECEG AEITOUPYIKEC avaykeg TnG ETaipeiag, péxp!
noooU nou dev unepBaivel To 1/10 Twv 1I8iwV KePaAainwv TNG.

n) o€ JeTpnTd Kal TpanelIkeG KATabEoeIC.

KaTta tnv TonoB£Tnon Twv w¢ avw diabeciywy, n ETaipeia Tnpei Toug 6poucg Kai nepiopiopoUc, nou TuXov BETel
n vouoBeaia yia Tig ETaipeieg Enevdloewyv XapTopuAakiou.

6. NAoyioTIKEG ApXEG Kal MOAITIKEG

6.1. Eqpappoyn Tov A.M.X.A.
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O1 OIkovouIkEG KaTaoTdaoeig TnG €Taipeiag €xouv ouvTaxBei oTnv napouoa AoyioTIKR Nepiodo oUPPWVA HE Td
IoxUovTa A.A.M. kai A.M.X.A.

'OAEC OI avapopPWOEIC MoU agopolcav o€ nNaAalOTEPEG XPNOEIG €Xouv HeTapepBei oTo Aoyapiaoud
«AnoTeAéopaTa €ig Néov» péow Tou nivaka petaBoAwv Tng Kabapng G£onc.

- ApxXn TnG ouvéxelag TnG Enixeipnuartiking 3paornpioTnTag

O1 OIkovOouIKEG KaTaoTaoeig nou napouoidalovral €xouv ouvtaxBei cUPQWvVa PE TNV dpxn TNG CUVEXEIAC TNG
ENIXEIPNKATIKNG dpaoTtnpidTNTAC.

- ZuykpIiTiki NMAnpopopnon

O1 OikovouIkeEG KaTaoTaoeig yia Tnv napoUca nepiodo nepIAapBavouv €niong OUYKPITIKN NANPo@opnaon n
onoia €ivai :

-MNa Tnv Kataoraon Oikovouikng ®ong n 31.12.2012

-Ma Tnv Katdoraon ZuvoAikwv Eoddwv n nepiodog 1.1 -31.12.2012

-MNa Tnv Kataotaon MetaBoAwv Twv Idiwv Kepaiaiwv n nepiodog 1.1 - 31.12.2012

-MNa Tnv Kataotaon Tapsiakwv Powv n nepiodog 1.1 - 31.12.2012

- E@apgoyn Tov A.A.M. & A.M.X.A.

H eTaipeia ouveTa&e yia npwTn opd TIG YevikoU okonoU OIKOVOMIKEG TNG KaTaoTdaoesig oUupwva Pe T1a AA.M.
kal Ta A.M.X.A. nou nTav v 1oxU kata Tnv 01.01.2005, kdvovTag Kal avadpopiKr EQapuoyn autwy.

6.2. AAAayEg o€ AoYIOTIKEG ApPXEG

Néa Mpotuna, Aieppnveieg, avaOewpPNOEIG KAl TPONONOINCOEIG UPIoTAHevwv MpoTUunwv Ta onoida
€Xouv TeOEi o€ 1I0XU ka1 £Xouv UI00eTNOci ano Thv Eupwnaikn 'Evewon

O1 akbdAouBec Tpononolnoeig kKal Algepunveieg Twv AMXA ekdoOnkav and 1o ZupBoUAio AlEBvmV AOYICTIKQV
MpotUunwv (IASB) kal n &@apuoyn TougG eival unoXpewTikn and Tnv 01/01/2013 1 peTayevéoTepd. Ta
onpavTikoTepa MpoTuna kai Alepunveieg ava@épovtal akoAoubwg:

Tpononoinoeig oto AAMN 1 «Mapouciaocn Twv Oikovopik®v KaraoTdoswv>» - NMapouciaon oToiXsiwv
TV Aoin®Vv ZUuvoAIK®OV ECOdmV

Tov IoUvio Tou 2011, To IASB npoéBn otnv €kdoon Twv Tpononoinoswv Tou AAM 1 «Mapouciaon Twv
OikovopikwVv Kataotaoswv». Ol TPOMOMOINOEIG AUTEC ava@EPOVTAl GTOV TPOMO NAPOoUCiacng OTOIXEIWV TWV
Noinwv ZuvoAlkwv Egodwv. O1 TpononoInoelg €xouv enidpaacn oTIG eTAIpIKEG OIKOVOUIKEG KaTaoTAoelg.

ANXA 13 «Emipgérpnon o€ EUAoyeg ASieg»

Tov Mdio Tou 2011 1o IASB npo€Bn otnv €kdoon Tou AMXA 13 «EnipyéTpnon os EUAoyec Aieg». To AMXA 13
napéxel Tov opiodo TnG eUAoyng a&iag kal napoucidlel o€ €va evidio NPOTUNO TO NAAICIO AvagopIKa HE TOV
npoodiopiopd TNG gvAoyng afiag kal TIC analToUUEVEG YVWOTOMNOINCEIC ava@opikKa HE TOV UMOAOYIGHO TNG
elAoyng afiac. To AMNXA 13 epappoleral OTIC MEPINTWOEIS Nou AAAa AMXA anarroUv 1 €MITPENOUV TNV
anoTigynon oTtoixeiwv ot eUAoyeG a&iec. To AMXA 13 dev ei0dyel VEEC aANAITACEIC AvA@OpPIKG MHE Tov
npoodiopiond TnG eUAoyng agiag evog OToIXEIOU TOu evepynTikoU N Wiag unoxpeéwong. EninAéov, dev aAAadel
To TI opifouv aAAa MpdTuna avagopika WUE Ta Nola OToIXEIa anoTipwvTal o€ eUAoYeG agieg kal dev ava@EpeTal
oTov TpOMno napouciaong Twv HETABOA®V TNG €UAoynG a&iag aTic OikovouikeéG KaTtaoTdoelc. To npoTuno dev
£XEl enidpacon oTI¢ eTaIpIkeG OIkovouikeG KaTaoTdaoeig.

AvaBewpnon oto AAN 19 «Mapoxég o Epyalopevoug»

Tov IoUvio Tou 2011, TOo IASB npoéBn otnv €kdoon Tou avaBswpnupévou AAM 19 «[apoxeg o€
Epyaldpevouc». H avaBewpnon auTn €xel w¢ oKono va BeATIwOsl BEuaTa avayvwpiong Kal yvwoTonoinong
anaiTnoswv avagopika Je Ta NpoypdupaTa kaboplioyevwy napoXxwv. Me Bdacn To avabswpnuévo npoTuno
KaTapyeital n YEBodog Tou NepIBwpiou KAl ouvenwg n duvatoTnTa avaBoAng TNG avayvwpiong avaAoyloTIKOV
kepdwv N NIV, ev® napaAAnAa anaitei o1 €NAVEKTIMACEIG TNG kabBapng unoxpéwong (anaitnong)
OUMNEPIAAUBAVONEVWV TWV AVAAOYIOTIKOV KEPOWV Kal {NUI®V Nou Npoékuyav KaTta Tnv nepiodo avagopdc va
avayvwpidovtal oTnv Kataoraon ZuvoAlikwv Ecodwv. H avaBswpnon dev Ba €xel €nidpacn OTIG ETAIPIKEG
Oikovouikeég KaTaoTdoelg.

EAAMXA 20 «Aandaveg AnoyUpvwmong (Stripping Costs) ornv NMapaywyikn ®aon Ttou Eniysiou
Opuxeiou»
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Tov OkTwRplo Tou 2011, To IASB npogBn otnv €kdoon Tng EAAMXA 20. H Aigpunveia anocapnvilel noTe n
napaywyn €€0pu&nc 6a npénel va odnyei oTnv avayvwpion evog OTOIXEIoU Tou evepynTikoU Kal NwG NpéEnel va
anoTIPATal TO €V AOYW OTOIXEIO TOOO KATA TNV apXIKN avayvwplion 000 Kdl O JETAYEVECTEPEG NEPIODOUC. H gv
Aoyw Alepunveia dev €xel epapuoyr oTIC dpaoTnpioTNTES TNG ETaipiac.

Tpononoinoeig o1o AMNXA 7 «I'v®OOTONOINCEIG» - SUNYNPICHOG XPNHATOOIKOVOHIK®V OTOIXEI®WV TOU
EVEPYNTIKOU Kdl XPNHATOOIKOVOHIK®V UNOXPEDCEWV

Tov AekéuBpio Tou 2011, To IASB dnUOCIEUCE VEEG ANAITAOEIC YIA YVWOTOMOINCEIG MNOU EMITPENOUV OTOUG
XpPNoTeg Twv OIKovouIK®V KaTaoTacswv, va dlevepyoUV HE KAAUTEPO TPOMO CUYKPIOEIC HETAEU OIKOVOUIKWV
KaTtaotdoswv nou dnuoaiclovTal Bdosl Twv AMXA kal autwv nou dnuooisUovTal Bacesl Twv US GAAP. H
Tpononoinan dev £xel enidpacn oTIC TAIPIKEG OIKOVOUIKEG KAaTaoTAOEIC.

Tpononoinon oto AMNXA 1 «Mpwtn E@appoyn Twv Algbvav MpoTUnwv XpnHATOOIKOVOMIKAG
Avagpopdac» - Kpatika daveia

Tov MdapTio Tou 2012, 1o IASB npo£Bn ornv €kdoon Tpononoinong Tou AMXA 1 cUP@Wva Pe ThV onoid ol
UIOBETOUVTEG YIa NpwTn @opd Ta AMNXA nou €xouv AABel kpaTtikG OAVEId PE MPOVOMIAKO €MITOKIO, £XOUV TN
duvatoTnTa TNG WN avadpouiKnG e@appoyng Twv AMXA oTnv aneikovion autwv Twv daveiwv Kata Tn
JeTapaon. H Tpononoinan dev €xel enidpaacn oTIG €TAIPIKEG OIKOVOUIKEG KATaoTAOEIC.

ETnoieg BeATi®oeig MpoTunwv KiukAog 2009 - 2011

To IASB npoxwpnoe Tov Madio Tou 2012 otnv €kdoon <«ETnoieg BeATiwoeslg Twv Algbvov MpoTunwv
XpnuaTtooikovouikng Avapopdg KukAog 2009 - 2011», To onoio anoTeAcital and pia ogipd Npocappoywv o€ 5
MpoTuna Kal anoTeAei PEPOC Tou MNPoypdPPaToC Yia TIG €THOIEC BeATIwOel oTa MpdTuna. Ta npoTuna oTa
onoia npayuartonoloUvTal BeATIwoeIG ival Ta AMXA 1, AAN 1, AAM 16, AAN 32 kai AAM 34. O1 TpononoInCEIg
auTeg dev eival 181AITEPA ONUAVTIKEG Kal Oev €XOUV 0UCIACTIKNA €NiNTwon oTIG OIKOVOMIKEG KaTaoTdaoelg TnG
ETaipiac.

Néa MpoTuna, Aleppnveieg, avaBewPnOEIG KAl TPONOMNOINCEIG UPIOTAHeEV@V MpoTUnwv Ta onoia dev
£XOouUVv akopa TeOei o€ 1I0XU N dev £Xouv eykpiOei ano Thv Eupwnadiki ‘Eveoon

Ta akdAouba vea MpoTuna kal AvaBswprosig MpoTunwv, aAAd kai ol akoAouBeg AlepUnVeieg yia Ta undapxovTa
MpoTuna, £€xouv dnuoolisuBel aAAd eite dev €xouv akoun Tebei oe 10XV, €ite dev €xouv eykpiBei and Tnv
Eupwndikn 'EVvwon. SUYKEKPIPEVA:

ANXA 9 «XpnuHartooikovouika Méoa» (avaBoAn TG EPpApHOYRAG)

To IASB npoxwpnoe oTic 12/11/2009 otnv £kdoon véou [MpoTtunou, Tou avaBewpnuévou AMXA 9
«XpnUaToolkovouika Méoa» To onoio kal oTadiakd Ba avTikataoTtnoel To AAMN 39 «XpnuaToolkovouika Méaa:
Avayvwpion kal AnoTignon». Znueiwveral oTi Tov OkTwBpio Tou 2010 TO IASB npoéBn ortnv €kdoon
NpPooBnNKWV ava@opika HE TIGC XPNHUATOOIKOVOMIKEG UMOXPEWMOEIC MOU N OIKOVOMIKIN ovTOTNTa €Xel eMAEEEl va
anoTiua o eUAoyeG aieg. ZUPQwva Pe To AMXA 9, OAa Ta XPNHATOOIKOVOMIKA OTOIXEId TOU €vepynTIKoU
EMIMETpOUVTAl apXIka oTtnv eUAoyn aia NAéov OUYKEKPIPEVA KOOTN ouvaAhaywy. H PeTayevEéoTepn anoTipnon
TWV XPNHATOOIKOVOUIK®WV OTOIXEIWV TOU €VEPYNTIKOU YIVETAI €ITE OTO ANOOPRECHEVO KOOTOG €iTE OTNV €UAOYN
a&ia kal €€apTdTtar and TO EMIXEIPNHATIKO HOVTEAO TNC EMIXEIPNONG OXETIKG e Tn dlaxeipion Twv
XPNHATOOIKOVOUIK®WV OTOIXEIWV TOU €VEPYNTIKOU KAl TWV CUMBATIK®WV TAUEIOKWV POWV TOU OTOIXEIOU auTou.
To AMXA 9 anayopelel avaTa&ivounoeig, €kTOG and TIG MEPINTWOEIG MOU TO EMIXEIPNUATIKO HWOVTEAO TNG
enmixeipnong aAAd&el, kar oTnv MNPOKEIPEVN NEPINTWON anaiTeiTal va avarta&ivounoel HPeAAOVTIKA Td
ennpealOPeVa XPNHATOOIKOVOMUIKA MPEod. ZUPPWvVA MPE TIC apxeCc Tou AMXA 9 OAeg ol €nevdUOslG Of
CUMMETOXIKOUG TITAOUC NPENEl va anoTidwvTal oTnv gUAoyn a&ia Toug. EvrouTolg, n Aloiknan £xel TNV €MmAoyn
va napouaialel oTa Aoind guvoAika £€00da Ta NpayuaTonoin®&vTa Kal pun npayuartonoinfsvra Kepdn kai npigg
eUAoyng a&iag CUMPMETOXIKWV TITAWV Mou Ogv KATEXOVTAl MPOC €UNOPIKN eKPETAAAguUoN. Tov NoEuBplo Tou
2013 1o IASB npoéBn o Tpomonoinoei¢ Tou npoTunou. MpooTEBNKe £€va Ke@AAAIO TO onoio avabewpsi
onNUAavTIka Tn AOYIOTIKN avTioTABuIon Kal BETel o epappoyn €va VEO HOVTEAO Nou PBEATIWVEI T CUCXETION TNG
AOYIOTIKAG ME TN diaxeipion Tou KIvOUVoU, eV €l0ayovTal BEATIWOEIC Kal OTIG YVWOTOMOINCEIG avaPopika HE
TN AOYIOTIKA avTioTaduiong kal Tn diaxeipion Tou Kivduvou. Me Tnv Tpononoinon cival aueca O1a0£0IUEG ol
BEATIWOEIC avaPopIKA HE TIG YVWOTOMNOINCEIC Nou agopolvV Tn YETABOAN TNG eUAoyng a&iac evog 10iou XpEoUG
NG €nixXeipnong, onwg nepiAauBdavovrav oto npdTuno. TéEAog, To IASB anogdacios va avaBaiAel Tnv epapuoyn
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Tou npoTUnou (£TACIEC NEPIODOUC NMOU Eekivouv TNV 1) JeTd Tnv 01/01/2015), kabwg o1 diepyaacieg dev £XOUV
oAokAnpwOei kal dev Ba pnopouos va 000l eNapkng XpOVOG NPOETOIYaciag aTIC enixelpnosic. MNapoAa auTd ol
ENIXEIPNOEIC UNopoUV va anogpaciocouv Tnv aueon spapuoyn Tou. H Aloiknon Tng Etaipsiag npoTiBeTal va
npoPei og Npoéwpn pappoyn Twv andairnoswy Tou AMXA 9, a@oU nponynBsi n OXeTIKN €ykpion Tou MpoTunou
anod Tnv Eupwnaikn ‘Evwon. To napov MpoTuno dev €xel uioBeTnBei anod Tnv Eupwnaikn 'Evwon.

ANMXA 10 «Evonoinpéveg Oikovopikég Kataoraoeig», AMNXA 11 «Zxnpara Yno Koivo ‘EAeyxo»
(Joint Arrangements), AMNXA 12 «IF'vWOTONOINCEIG ZUMHETOX®WV O AAAeg OvtToTnTEG», AAN 27
«ATOHIKEG OIkOovOoMIkEG KaTtaoTaosig» kai AAN 28 «Enevduocslg o€ Zuyyeveic kal Koivonpagieg»
(epappoyn yid TIG ETACIEG NEPIOSOUG Nou EEkIvoUV TV | HETA TRV 01/01/2014)

Tov Mdio Tou 2011 1o IASB e€€dwoe Tpia véa MpdTuna kal ouykekpigeéva Ta AMXA 10, ANXA 11 kai ANXA 12.
To AMXA 10 «Evonoinuéveg Oikovouikeg KaTtaoTaoeig» ava@epel £va JovTENO evonoinong nou kaBopilel Tov
EAEYX0 WG TN BAon yia TNV gvonoinon O0Awv Twv TUNWV gnixeipnocwyv. To AMNXA 10 avTikaBiota 1o AAM 27
«Evonoinuéveg kai ATopikeg OIKOVOMIKEG KaTaoTaoeic» kal Tnv MEA 12 «Evonoinon - OIKOVOMPIKEG Movadeg
EidikoU ZkonoU». To AMNXA 11 «ZxAuata Yno Koivd ‘EAeyxo» kabBopilel TIC apxég avagopikd Tnv
XPNHATOOIKOVOUIKA MAANpo®OpNon TWV MEA®V MNOU OCUMMETEXOUV 0t €vav Koivo Alakavoviopd (Joint
Arrangement). To AMXA 11 avtika®iotd 1o AAMN 31 «ZupueToxég oe Kolvonpa&iec» kar T MEA 13 «Ano
KoivoU EAgyxouevec OIKOVOUIKEG Movadec — Mn NopIoWATIKEG SuveloPopEG ano MEAN piag Koivonpa&iag». To
AMNXA 12 «vwOTONOINCEIG SUPHETOXWV O AAAEG OVTOTNTEG» OUVEVWVEIL, €UNAOUTIZEl Kal avTikabioTd TiG
anaitTrioei§ YVWOTOMNOINCEWY YIa TIC BuyaTpiKEG, TIC and KOIVOU EAEYXOMEVEG EMIXEIPNOEIC, TIG OUYYEVEIG
EMIXEIPNOEIC KAl TIC KN EVOMOIOUHPEVEG ENIXEIPNOEIC. G OUVENEID TWV aAVWTEPW VEWV MpoTUunwyv, To IASB
€Edwaoe €niong To Tpononoinuevo AAM 27 pe TiTho AAM 27 «ATopikéc OIKOVOUIKEG KaTaoTdoesic» Kal To
Tpononoinuévo AAM 28 pe TiTAo AAIN 28 «Enevdloelg og Suyyeveig kal Koivonpagieg». Ta vea MpoTuna €xouv
£papuoyn via TIG €TROIEC nNepIddouc nou Eekivolv Tnv r petd tTnv 01 Iavouapiou 2014, Pe NPOYEVECTEPN
epappoyn va snitpénetal. H ETaipia 6a €EeTdosl Tnv €nidpacn TWV AVWTEPW OTIC £TAIPIKEC OIKOVOMIKEG
Kataotdoeic. Ta npoava@epBevTa MpoTuna eykpiBnkav and tTnv Eupwnaikn 'Evwon Tov AskéuBpio Tou 2012,

0dnyog Mesrapaong: Evonoinpéveg OikovolikéG KaTtaordoesig, ZxAuata Yno Koivo ‘EAgyxo,
N'vOOTONOINOCEIG SUPHETOX®WV O AAAeG OvToTnTEG (Tpononoinoeig ora AMNXA 10, ANXA 11 ka1 ANXA
12) (epappoyn yia TIG ETACIEG NEPIGSOUG Nou EEKIVOUV TV | HETA TRV 01/01/2013)

Tov IoUvio Tou 2012, To IASB npo€fn oTnv v AOYw £KJ0CN N onoia napexel SIEUKPIVIOEIC ava@opika JE TIC
MeTaBaTikeg diaTtageigc Tou AMXA 10. O1 TpOMoMoINCEIG NAPEXOUV €NINAEOV NPOOBETEC JIEUKOAUVOEIG KATA TNV
peTaBaon ora AMXA 10, AMXA 11 kai AMNXA 12 psiwvovtag TIG dANAITACEIG NAPOXNG MPOCAPHOCHEVWV
OUYKPITIKOV TMANPOQOPI®V HOVO KATA TNV NPOonyoUHEVN CUYKPITIKN nepiodo. EninAéov, avagopika He TIG
YVWOTOMOINCEIC YIa PN EVOMNOIOUPEVEC EMIXEIPNOEIC, Ol TPOMOMOINCEIC agaipoUV TNV anaiTnon napouadiacng
OUYKPITIKNG NANpo®opnong yia TIG neplddoug npiv TNV nNpwTn €pappoyn Tou AMXA 12. O1 ev Adyw
TPOMOMOIATEIC £XOUV £QAPHOYN YIa TIG ETACIEG NEPIOdOUG nou Eekivouv Tnv A peta Tnv 01 Iavouapiou 2013,
aAAd ouoiaoTika 6a spapupooToUV and TNV nUEpoUnvia pappoyng TWV OXETIKWV NpoTunwv, ATol ano 01
Iavouapiou 2014. H ETtaipia 6a €EsTdcel Tnv €nidpacn TWV AVWTEPW OTIC £TAIPIKEG OIKOVOUIKEG KaTaoTAaaoelg
O1 napoUaoeg TpononoInoelg eykpinkav ano Tnv Eupwnaikr 'Evwon Tov AnpiAio Tou 2013.

EnevduTikéG OvTOTNTEG (Tpononoinoeig ora AMXA 10, ANMXA 12 KAI AAN 27) (spappoyn yid TIiG
€TAOIEC NEPIOdOUG Nou EekIvoUv TV i HETA TRV 01/01/2014)

Tov OkTwRpIo Tou 2012, To IASB npo£Bn otnv €kdoon Tpononolinocswyv ota AMNXA 10, AMNXA 12 kair AAM 27. Ol
TPOMOMOINCEIG €XOUV €QAPHOYN OTNV Katnyopia «EnevouTikéG OvToTnTEG». To IASB xpnoigonolei Tov 0po
«EnevduTikég OvTOTNTEG» Yyia va avagepbei oe 60eg dpacTnplonoloUvTdl AMOKAEIOTIKA OTnV €névduaon
KepaAdiwv yia Tic anoddoeic and Tnv unepa&ia Tou KepaAdaiou, yia €100dnua ano enevduoelg f kai Ta duo. Ol
€MNeVOUTIKEC ovTOTNTEG Ba npenel va a&loAoyoUv TNV anodoon Twv enevdUOswV Toug UE Baon Tnv suAoyn a&ia.
ZTNV €v AOYW KaTnyopia Hnopouv va cupnepIAn@BoUv eTaIpieg IBIOTIKWV ENEVOUTIKWV KEPAAdiwV, 0pyaviooi
dlaxeipiong enevOUTIKWV KEPAAdiwv, 101WTIKG cuvTa&lodoTIKA Tapeia, KpATIKG €nevdUTIKA KepaAaia kal Aoina
€nevduTIKA ke@aiala. OpileTal, w¢ €€aipeon oTIC anaiTnoelig Tou AMXA 10 OXeTIKA PE TNV €vonoinon, OTI ol
€MeVOUTIKEC ovTOTNTEG Ba eNIPNETPOUV OUYKEKPINEVEC BUYATPIKEG OTNV gUAoyn a&ia HEOW AMOTEAEOUATWV Kal
dev Ba TIC evonoiolv, nNapabETovTag TIG anapaitnTeg yvwaoTtonolnoelg. O1 ev AOyw TPOMOMoINOEIG €XOUV
£papuoyn via TIG €TRoIeg nepIddouc nou Eekivolv Tnv r petd tTnv 01 Iavouapiou 2014, Pe NPOYEVECTEPN
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gpappoyn va esniTpenetal. H ETaipia 6a €Eetaosl Tnv €nidpacn TwWV AVWTEPW OTIC £TAIPIKEC OIKOVOMIKEG
KaTtaoTtaoeig. O1 napoUoeg TPONonoInoeig eykpidnkav and Tnv Eupwnaikn 'Evwon Tov NoéuBpio Tou 2013.

Tpononoinoeig oro AAN 32 «Xpnuatoolkovopika Méca: Mapouciaon» - ZUHWPNQIOCHOG
XPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOHIK®OV UMOXPENCEWV
(eappoyn yid TIG ETACIEG NEPIOSOUG Nou EEkIvoUV TV | HETA TRV 01/01/2014)

Tov AeképBpio Tou 2011, To IASB npogBn oTnv €kdoon TPOononoinoewv Tou AAM 32 «XpnuUaTOOIKOVOUIKA
Méoa: Mapouaiacn» MNPOKEINEVOU va NApacyel OIEUKPIVACOEIG avagopikd ME TIG anaithoelg Tou MpoTtUnou
avageopIika HE TIC NEPINTWOEIG CUPYNQIoHOU. Ol TPOMNOMNOINCEIG £XOUV EQAPHOY YIA TIG ETNOIEG NEPIGOOUC NMou
EekivoUv TNV f JeTd Tnv 01 Iavouapiou 2014, pe npoyeveoTepn £papuoyn va snitpenetal. H ETaipia 6a
e€eTaoel TNV €nidpacn TwV avwTEPw OTIC £TaIpikEG OikovouikéG KaTtaoTdoeic. H napoloa Tpononoinon
€Ykpibnke and Tnv Eupwnaikn 'Evwon Tov AsgkéuBplo Tou 2012.

Tpononoinon oto AAIN 36 «Meimon Tng Aiag ZToixeiwv Tou EvepynTikoU>» - N'VWOTONOINCEIG Yid TO
AvakTACIHO NMocd MN-XpNHATOOIKOVOHIK®V ZTOIXEIWV ToU EVeEpynTIKOU (EQAPMOYR YiA TIG ETAOIEG
nep10d0uG Nou §eKIvouv TRV i HeTa Tnv 01/01/2014)

Tov Maio Tou 2013, To IASB npoéfn otnv €kdoon Tpononoinong Nepliopiouévou akonou ato AAM 36 «Meiwaon
TnG Agiag ZToixsiwv Tou EvepynTikoU». H napoloa Tpononoinan opilel TIG yVWOTOMNOINCEIG Nou B8a npénel va
npayuartonoloUvTal ava@opika HE TO AVAKTAOCIYHO No0O €vOC OTOIXEIOU TOU €veEPYNTIKOU MOU £XEl UMOOTEI
Meiwon Tng a&iag Tou, €av auto To nood PBaciletal otnv eUAoyn a&ia peiov Ta KOOTN NwWANoNG. MpoyeveaTepn
€papuoyn enITpéneral epocov n eraipia £xel AdnN s@appocel To AMXA 13 «Enipérpnon os EUAoyeg Afieg». H
Tpornonoinon €xel epapuoyn yia TIC £TNOIEG NEPIOdOUG NouU &gkivouv TNV | PeTda Tnv 01 Iavouapiou 2014, pe
NpoyeveoTEPN €papuoyrn va snmiTpeneTal. H ETaipia 6a e€stdosl Tnv €nidpaocn TV avWTEPW OTIC ETAIPIKEG
Oikovopikég KataoTdoeig. H napoloa Tpononoinon eykpibnke ano Tnv Eupwnaikn 'Evwon Tov AgkéuBpio Tou
2013.

Tpononoinosig oro AAN 39 «XpnUATooIKOVOMIKAG Méoda: Avayvwpion kdai Anpnotignon» -
AVTIKATAoTaocn NApay®ymv Kdl avacToAn TNG AOYIOTIKAG avTioTadHiong (EQpapHoyn Yid TIG ETAOIEG
nep10doug nou §ekivouv TRV i HeTa Tnv 01/01/2014)

Tov IoUvio Tou 2013, To IASB npo£Bn oTnv €kd00n TPOMOMOINCEWV MEPIOPICUEVOU okonoU oto AAM 39
«XpnUaToolkovouika Méoa: Avayvwpion Kal AnoTignon». O oTOX0G TwV NMPOTEIVOPEVWY TPOMOMNOINCEWV Eival
n sioaywyn piac e€aipeong NePIOPIGUEVOU OKOMOU, avagopika PE TNV avacToAr TNG AoYIOTIKNAC avTioTaduiong,
oUP@wva Me TIC apXeG Tou AAM 39. Suykekpipéva, €@OCov NANpoUVTadl OUYKEKPIPEVEG MpoUnoBEoelc,
npoteivetal pia e€aipeon OTav o avTIOUMBAAAOPEVOG €vOGC MAPAYWYOU MOU E£XEl MPOCDIOPIOTEI WG WECO
avTioTdbpiong, avTikabioTaTtar ano €vav KUplo avTIoUPBAAAOPEVO, WG anoTEAeopa aAAaywv o€ VOPOUG Ry
KavoviopoUG. ZxeTIkn €Eaipeon ©a nepihapBaveral kar oto AMXA 9 «XpnuaToolkovouikG Méoa». Ol
TPOMOMOINJEIG £XOUV €QAPMOYN YA TIG ETNOIEG NEPIOdOUG Nou Eekivouv Tnv R heTa Tnv 01 Iavouapiou 2014,
HE npoyeveaTepn pappoyn va emiTpénetal. H ETaipia Ba €€eTacel Tnv €nidpaocn TwV avwTEPW OTIG ETAIPIKEG
Oikovouikéc KaTtaoTdoeic. H napouoa Tpononoinon eykpibnke and Tnv Eupwnaikn 'Evwon Tov AskEUBpPIO TOU
2013.

EAANXA 21 «Eiopopég (Levies)>» (e@apHoyn yia TIG ETHOIEG NEPIOSOUG Nou EEKIVOUV TRV 1 HETA
T™v 01/01/2014)

Tov Maio Tou 2013, To IASB npoéBn otnv £kdoon Tng EAAMXA 21. H Aiepunveia anocaenvilel noTe pia
€Talpia Ba MpEnsl va avayvwpiosl TNV UNOXPEWON VYid TNV KaTdBoAr €io@opdc nou €xel €nifAnBei ano To
KpaTog, oTig OIKoVouIkeG TNG KataoTdoeig. To EAAMXA 21 eival pia Sigppnveia Tou AAM 37 «MpoBAEwelg,
EvdexOneveG Ynoxpewoelg kal Evdexdueva ZToixeia Tou EvepynTikoU». To AAM 37 B£Tel Ta KpITApIa yia TNV
avayvwpion Jiag unoxpewong, €va €k TwV onoiwv €ival n napoloa dEoHPeUON Nou nNpokUNnTel and yeyovog Tou
NapeABOVTOG, YVWOTO WG OEOPEUTIKO Yeyovoc. H diepunveia ava@epel OTI TO JECOHEUTIKO YEYOVOG Mou
Onuioupyei TNV unoxp€wan yia TNV KaTaBoAn Tng €10Qopdg eival n evEpyeia Nou NEPIYPAPETAl OTN OXETIKN
vopoBeoia kal n onoia enipépel TNV NANPWUN TNG €I0popdc. H diepunveia €xel epappoyn yia TIG €TNOIEG
nepiodoug nou &ekivouv Tnv f YeTa Tnv 01 Iavouapiou 2014, Ye NpPoyevEDTEPN €@ApUOyYn va emTpéneTal. H
ETaipia 6a e€fetaocsl Tnv €nidpacn TWV aAVWTEPW OTIG £TalpikeG Oikovopikéc KaTtaotdosic. H napouloa
diepunveia dev €xel uloBeTnBei and Tnv Eupwnaikr 'Evwon.
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Tpononoinon oro AAN 19 «MNapoxég o Epyalopévoug» - MNMpoypappa KaBopiopévmv Mapoyxwv:
EiocQopég Epyalopévov (epappoyn ano 01/07/2014)

Tov No€uBpio Tou 2013, To IASB npogfn ortnv £kdoon Tpornonoinong neplopichévou okomnolU oto AAM 19
«Mapoxéc oe Epyalopévouc». H napouoa Tpornonoinon €xel Epappoyr Ot €I0QPOPEC £pYAlOHEVWV I TPITWV
HEPWV ava@opikd Ye nNpoypdupaTa Kabopiopevwy napoXxwv. O okondg Tng napoloag Tpononoinong €ival va
HEIWOoEl TNV NOAUNAOKOTNTA TNG AOYIOTIKNAG AQVTIMETWNIONG TWV EI0(POPWV MNou gival ave§apTnTeg and Ta £Tn
unnpeoiag Tou gpyalopEvou, ONWG gival XapakTnpPIoTIKA Ol EI0POPEC Nou unoloyifovtal wg oTaBepd NOCOaTO
eni Tng pioBodoaiag. H Tpononoinon €xel epappoyn and Tnv 01 IouAiou 2014, pe NPOYEVEDTEPN PAPHOYH va
emTpéneral. H ETaipia Ba €€etdoel Tnv €nidpacn TwV avwTEPW OTIC £TAIpIKEG OlkovouikeG KaTtaoTtaosic. H
napouoa Tpononoinan dev €xel UIOBeTNBel anod Tnv Eupwnaikn 'Evwon.

ETRO1EG BeEATI®OEIG MpoTUnwv KUukAol 2010 - 2012 & 2011 - 2013 (spappoyn ano 01/07/2014)

To IASB npoxwpnoe Tov Agk€uBpn Tou 2013 oTnv €kdoon «ETnoieg BeATimoeslg Twv Aiebvav MpoTUunwv
XpnUaToolkovouIiknG Avagopdc KukAolr 2010 - 2012 & 2011 - 2013». >tov KuUkAo 2010 - 2012
nepiAappavovTal BeEATIOOEIG yia Ta npoTuna AMXA 2, AMXA 3, AMXA 8, AMNXA 13, AAM 16, AAMN 24 kai AAM 38
evw otov KUkAo 2011 - 2013 ol BeATiwoeig apopouyv Ta Mpdtuna AMXA 1, AMXA 3, AMXA 13 kai AAM 40. O1
BeATiwoeig oTta MMpdtuna €xouv s@apuoyn and Tnv 01 IouAiou 2014, pe npoyevéoTepn epApHoyrh va
emTpeneTal. H ETaipia 8a €EsTaosl Tnv €nidpaon TwV avwTEPW OTIG €TAIpIkEG Oikovopikeg KaTaoTaoeig. O1 v
AOYW €TNOIEC BEATIWOEIG dev €xouv UIOBeTNBel anod Tnv Eupwnaikn 'Evwon.

ANXA 14 «MeraBaTtikoi Aoyapiacpoi puOupI{OpeEVOV JpaocThploThATWV>» (epappoyny anod
01/01/2016)

Tov Iavoudpio Tou 2014, To IASB npoéBn otnv €kdoon Tou npoTunou <«MeTaBaTikoi Aoyaplacuoi
puUBUIZOPEVWY dPacTNPIOTATWY>». ZKOMNOG ToUu €v AOyw [poTUnou €ival va emTEUXBEl N CUYKPICIHOTNTA TNG
XPNHATOOIKOVOUIKAG NANpopOpnonG o £Taipieg nou dpaatnplonololvTdl 0 KABeoT®WS NpoadiopIGHoU TINWV
MEOW €vOC pubuioTikoU nAaiciou (rate-regulated activities). O puBuIZOPEVOG NPOCdIOPICHOG TWV TIHWV WMOPEI
va €NnPeAcsl onuavTika Tnv a&ia kalr To Xpovo avayvwpiong Tou £00d0U Hiag eTaipiag. Aev enITPENETAl N
epapuoyn Tou ev Adyw MpoTUnou yla TIG €Talpieg nou epapuolouv ndn Ta AMXA. To MpdTuno £xel epapuoyn
ano tnv 01 Iavouapiou 2016, Ye NpoyevéoTepn epapuoyn va enitpéneTal. H ETaipia 6a €Eetdoel Tnv nidpacn
TV aVWTEPW OTIG €TAIPIKEG OIKOVOUIKEG KaTtaoTtdoelis. To ev Adoyw MpdTuno dev £xel uloBeTnBei and Tnv
Eupwnaikn 'Evwon.

6.2.1. InMAvTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG

Agv €xouv yivel JETABOAEG O€ AOYIOTIKEG EKTIUAOEIS (M.X. WEEAIUN dldapkela {WAC NEPIOUCIAKWY OTOIXEIWV)
KaBbwg dev unnpxav oucindeic Adyol nou va enBAAAouv TETOIEG JETABOAEC.
Ma To XEIPIOPO TwV YETABOAW®V OTIC AOYIOTIKEC ApXEG EXEl eMAeXBei n Baaikn péBodog Tou A.A.M. 8.

6.3. AOYIOTIKEG NOAITIKEG

6.3.1. AAAayn AoYIOTIK®OV NOAITIK®OV, EKTIHACE®WV Kal Adén

O1 NOAITIKEG MIAOYNC TNG €TAlpiag, eNIAEyovTal HOVO yia TIG NEPINTWOEIC Nou dev KAAUNTOVTAl anod nNpoTumno n
dlepunveia kal Pe KPITAPIA va:

a) napouacialouv niota Ti¢ OikovouikeG KaTtaoTdoelg,

B) avtavakAoUv ouaia kai oxI TUno

y) givar anpokataAnnTeg

0) €ival ouvTnNPNTIKEG

g€) ival nAnpeic.

Mia AoyiaTikn MoAITikr aAhaler 6Tav:

a) 1o eniBaAAel npdTuno f digpunveia

B) BeATiwvel Tnv aglonioTia TNG NAnpo®opnong. Av yiveral aAAayn AoyioTikng MoAITIkAG Ye Baon npdTuno n
dlepunveia, spapudlovTal ol OXETIKEG OIATAEEIC ToUu gg OTI A@opd Tnv avadpopikdéTnTa. ‘OTav Hia AoyioTikn
MoAImikn epapuoleral avadpopikd, aAAdlouv OAeg ol OikovouikéG KaTaoTaoelg NEXPI €EKEI Nou gival duvartov.
Ekei nou dev €ival duvatov, aAAalouv povo oTo avolypa Tng Xprong, To unoAoino o€ véo n niBava kai aiiol
Aoyapiacpoi, epdoov auTo eival duvaTov.
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O1 aAhayeég ekTignoswyv, emdpolv aTa AnoTeAEouaTa, TNG XPHong nou yivovTadl Kal oTIGC YEAAOVTIKEG XPNOEIG
avaloya pe Tnv nepintwon. Eniong pnopei va emdpdoouv otnv KaBapr) ©€on 1 oe aAAoug Aoyaplacpoug Tou
IooAoyiopoU aTn Xprion nou yiveral n aAAayn.

Ta AaBn, epooov cival ePIkTO, dlopBwvVoVTAl avadpouIKA:

a) yia Tnv nponyouUpevn nepiodo nARpwc (IooAoyiopog, AnoTteAéopaTta Xpnong, Tapelakég Pogg, Mivakag
MeTaBoAng Idiwv Kepaiaiwv, ZnPEIWTEIG)

B) MNa npiv Tn ouykpioiun nepiodo, ge aAAayn unoloinwv évap&ng TnG ouykpioiung nepiodou aTov IocoAoyiouo.

6.3.2. ZuvaAAayua

H eyypa®n vyia auTeg TIC ouvaAlayeg os Nopiopa Asitoupyiag, yiveral ge Tnv Tpéxouoa ZuvaAAayudTikn
IcoTigia TNV nuEpounvia TNG cuvaAAayng.

Ta XpnuaTikd =Toixeia anoTipolvTal pe Tnv LooTidia TG nuepopnviag KAesioipatog. Ta un Xpnuartikd =Toixeia
nou €ival anoTignuéva oTo KOOTOG, anoTIgoUvTdl YE TNV I00TIYIA TNG nUeEpopnviag Tng ouvaAiayng. Ta pn
XpnuaTika ZToixeia nou €ival anoTignuéva o€ eUAOYeC agieg, anoTigouvTdl YE TNV ICOTIYIA TNG NUEPoMNviag
anoTignong Toug ot EUAoyn A&ia. O1 SuvaAAaypaTikeég AlapopéG mou npokUNTouv and Tnv danoTipnon
XpnUaTIK®V ZToIXEiwV, YETAPEPOVTAl 0TA AnoTeAéopaTta Xpronc. O1 SuvaAAaydaTikeG AlaQopEG anoTiynong
HN XpnUaTIK®V ZTOIXEIWV PETAPEPOVTAI: a) OoTd ANOTEAECHATA Xprong av NPoBAENETAl EKEl va PETAPEPOVTAI
Kal ol {nuieg Tou f B) oTtnv KaBapr ©fon av £1ol npoBAEneTal

6.3.3. XpnuaTtoolikovouika Méoca

XPNUATOOIKOVOUIKO WECO €ival kaBs cUpuBacn nou dnUIOUPYEI £va XpNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU OF
Mia enixgipnon kai Jia XpnHaToolKOVOMIKN UNOXPEWON 1 €va CUMHETOXIKO TiTAO O€ Hia AAAn enixeipnaon.

Ta XpNHATOOIKOVOUIKA PEoa Ta&lvououvTdl O KATNYOpieg JE BAoN TNV ouadia TG cUPBaAcnG kAl To okono yid
Tov onoio anoktnénkav. H Jdioiknon opilel Tnv kaTtnyopia oTnv onoia 8a evraxBoUv Ta GCUYKEKpPINEVA
XPNHATOOIKOVOUIKA OTOIXEId TOU €vEPYNTIKOU KATA TNV dpxIKn NUEpounvia avayvwpiong Kal enava&ioAoyei
auTn TNV KaTtnyoplonoinon os KAbe nuepounvia ava@opdac.

-  XpnNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa anoTIHWHEVA oThV eUAoyn a&ia HECW anoTEAECHAT®OV

MpoKeITal yid XPNMATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId, MOU IKavonolouv onoladnnoTte and TIC NApAKAT®
npolnobéoeig:
-  XpNUATOOIKOVOMIKA OTOoIXEid €vepynTIKOU MOU dAMOKTWVTAlI HE OKOMO va nouAnBolv oc OUVTOHO
XPOVIKO dIAcTnua f av €Xouv XapakTnploTei £Tal and Tnv dioiknan.
- Katd tnv apxikn avayvwpion opileTal and Tnv €niXEipnon wc OTOIXEI0O Nou anoTigaTal otnv suAoyn
afia, uE avayvwpion TWV YHETABOA®Y OTA ANOTEAECHATA.
Mepilouaiakd OToIXEIQ OE AUTNAV TNV KaTnyopia nepiAapBavovTal oTo KUKAOPOPoUV eVEPYNTIKO €iTe eEaiTiag Tou
OTI npoopilovTal Npo¢ NWANCn &iTe npoopilovTtal va peucgTonoinBolv evrog dwdekd PNV®V and To TEAOC TNG
nepiodou ava@opdac.

- A1a@éoipa Nnpog N®WANoON XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa

MepiAapBavel un napdywya XpnHATooIKOVOUIKA NEPIOUCIAKA aTolXEia Ta onoia eiTe npoadiopiovTal o€ AUTRV
TNV KaTtnyopia, €ite dev pnopolv va evraxbouv og kanoia and TIG AVWTEPW.

Ta O1aB£0Iya Npo¢ NWANCN XPNHATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId anoTIHWVTAl oTnv gUAoyn a&ia Toug.
Képdog ) Inuia €ni d1aB£0IHoU NPOG NWANCN XPNHATOOIKOVOUIKOU MEPIOUCIAKOU OToIXEioU avayvwpileTal oTa
Aoind ouvoAika £€0oda, ekTOG and TuxXov {nMIieg anopeiwong kal cuvaAllaypaTika kEpdn kal Inuieg, €éwg OTou
navgosl n avayvwpion Tou XpnHAaTooIKoVONIKoU Meplouaiakol OToIXEiou. € auTh TNV NEPINTWON, TO CWPEUTIKO
KEPOOC N N OWPEeUTIKA {nuia MnMou €IXE NPONYOUHEVWG avayvwpioTei oTa Aoind ouvoAika €coda Ba
avakaTtaTtaxBei and Ta idia KePAaAdia oTa anoTeEAECPATA WG Npooapuoyn and avakatata&n. O1 Tuxov InuIEg
anopeiwong avayvwpilovTal oTa anoteAéopara.

EIdIka, n anoTiunon TwV CUPHETOXIK®OV TITAWV Twv onoiwv n gUAoyn a&ia dev pnopesi va ekTiynBei agionioTa
anoTigwvTal oTo KOOoToG. OI €UAoyeG afieC TwWV XPNUATOOIKOVOUIK®V MEPIOUCIAK®Y OTOIXEiwV Mou egival
dlanpayuateloiga O €VEPYEG ayopeG npoadiopiovral anod TIC TPEXOUOEG TIMEG INTnong. la Ta un
dlanpaypaTtelaoiya aToiXeia ol eUAoyeg agieg npoadiopiovTal e TN XPNON TEXVIK®V AnoTignong onwg avaiuon
NpOC@PATWYV CUVAAAQY®V, CUYKPICIHWV OTOIXEIWV Nou dianpayhaTelovTdl Kal NpoeEOPANCN TAPEIOK®OV POwV
nou e&eidikelovTal va aneikovifouv TIG NPAyHATIKEG OUVONKEG ToU €KDOTN.

>T0 TENOG KABe NePIOGdOU avaPopdac n €TAIPEIa EKTIUA AV UNAPXOUV AVTIKEIUEVIKEG evOei&eic nou va odnyouv
OTO CUPNEpPAcua OTI Ta XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId €XOUV UMNOCTEI anopeinon.

- Aaveia kali ANAITAOEIG
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MepiAapyBavouv pn napdywyad XpnHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId HE OTABEPEG 1 NPOOCDIOPICHEVEG
NANPwWEG, Ta onoia dev dianpayuatelovTal O EVEPYEG AYOPEG. TNV KaTtnyopia autn (Adveia kalr Anaitroeig)
dev nepiAapBavovTal:
- Anaithoeig nou dev guvenayovTal Tn PeTABiBaon PETPNTWV N AAAWV XPNHATOOIKOVOUIKWY OTOIXEIWV.
- TpokaTaBoAég yia ayopeg ayabav, EVvOOUATWV KAl AUAWV akivnTOMoINOEWY | UNNPECIRV, ENEIDR dev
npoBA€novTal auTég va KaAupBoUv Pe PETPNTA N GAAG XPNHUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU,
aAAG pe oToIXEId AnoBEPATWY, EVOOUATWY N QUAWV AKIVATOMNOINCEWY ) NApoXr UNNPECI®V.

- MponAnpwBévrta £E0da nou dev GuvIoTOUV CUHBATIKEG UNOXPEWOEIG Yia ANWn 1 napadocon HETPNTOV
N AAAWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU.
- Anaitioeig nou dev eival cupBaTIkEG, aAAa eniBaAlovTal and KpaTikéG puUBIoEIG.
- AnaitTriosIg nou €Xouv va KAavouv Pe docoAnyieg popwy, ol onoieg £xouv eniBAnBei VouoBETIKA anod To
KpAaTog,
- OTmidAnoTe dev kaAUNTeTal ano cUPPBacn woTe va divel dikaiwha oTnV eNIXEipNOon yia AQWn HETPNTOV N
AAAWV XPNHUATOOIKOVOUIK®V MAYIWV OTOIXEIWV.
Ta ddavela kAl ol andiTnosI§ JE TAKTA ANEN anoTIJwvTdl oTo avandoBeoTo KOOTOC Bdoel TNG HMEBODdOU TOU
npayuartikoU eniTokiou, evw Ta Adveld kal Anaithoeig xwpi¢ TakTh AREn anoTiywvtal oto kodéoToc. Ta
NPoKUNTOVTA KATA Tnv anoTignon €ooda f €€oda avayvwpilovral ota anoTteAéoparta. O anaitioei§ TG
€TAIpEiac eivar BpaxunpOBeouoU XApAKTNPA Kal CUVEN®G Oev MpoKUNTEl avaykn npogEdpAnong Touc. Ol
anaiTAoEIC and XpNUATIOTNPIAKEG €TAIPEIEC anoTeAoUV ANAITACEIG Ano Wn eKKaBApIOPEVEG NWANOEIG OTOIXEIWYV
Tou EvepynTikoU. H €Taipeia dev £xel davela.

6.3.4. 'eyovoTd HETA TNV hHEPOHUNViIa avapopdag

Ta onuavTikd yeyovoTa WETA TNV nuepounvia Tou IogoAoyiopoU, a§loAoyolvTal and Tn Sloiknon Pe Baon TIg
puBuiosic Tou A.A.M. 10 kal katatdooovTtal os "dlopBwWTIKA" Kal "un 010pBwWTIKA" yeyovoTd. Ol OIKOVOMIKEG
kataoTdoeic, diopbwvovTal Pe Ta "dI0pBWTIKA" yeyovOoTa POVOV. Av HETA TNV NUEPOMNVIA KAEIOINATOC Kdal
MEXPI TNV £YKPION TWV OIKOVOUIKWV KATAOTACEWYV, SlanioTwBei 0TI dev 1oxUEel NAEOV N apxn TNG oUVEXIZOUEVNG
dpacTnNPIOTNTAG YId ThV £TAIPid, Ol OIKOVOMIKEG KATAOTACEIC OUVTACOOVTAl XWPIC TNV £papuoyn auTng Tng
apxne.
6.3.5. MpoBAEWEeIG, EVOEXOHEVEG ANAITHOEIG KAl UNOXPEWOTEIG
MpoBAewn kataxwpeiTal povo:

- Av undpxel pia dEOPEUON VOUIUN N TEKKAIPOPEVN MoU apopd To NapeAbov,

- €ival mBavn n ekpon yia To 81aKavoviouo TnG ,

- MNopEi va ekTiunBei agionioTa.
O1 npoBAEYEeIC ival TPIWV EI0WV:

- TpoBAewn MeAAOVTIK®V AEITOUPYIKOV ZNHIOV

- MpdéBAeywn EnaxBoucg Zuppaong

- Npo6BAewn AvadiapBpwong.
MpoBAEWeIC MeEANOVTIK®WV AEITOUPYIK®OV ZnuInv dev KaTaxwpouvTtal pe Bdon 1o A.A.M. 37. ZxeTifovral He
anopeiwon oToixeiwv Tou A.A.M. 36.
MNa MpoBAEyeic EnaxBolcg ZupBaong, 6Tav dnAadn anod pia cUpBaocn, Ta £00da AvaueveTal va ival HIKpOTEPA
ano 1o KOOTOC, YiveTal OXETIKR NMPOBAeYwn.
MpoBAewn AvadiapBpwong Kataxwpeital Yovo av €xel Eekiviosl n avadidpBpwaon n €xel avakolvwBei To
npoypappa.
O1 npoBAEWeIc AoyilovTal o€ BAPOC TWV ANOTEAECUATWY KAl JnopoUvV va avTioTpapouv.
Evdexopevn Ynoxpewaon €ivai:
a) meavn unoxpéwan, Me Baon yeyovoTa napeAbovTog, aBEBain €kBacn, un eEapTwuevn and Tnv €raipia n B)
napouaoa dEopeuon nou dgv AoyileTal yiaTi dev unopei va ekTiundei agidéniora.
Mia evdexouevn unoxpewaon dev dnuioupyei MpoBAewn, pOvo avakolvwveTal, av gival méavd va cupBei.
Evdexopevn Anaitnon eival yia mibavn anaitnon pe aBepain €&€Aign. Av pia anaitnon eivar BeBain dev eival
evdexoOudevn kal Aoyiletal. MNa TiG evdexOueveg anaitTnoelc dsv AoyileTal npoBAewn, aAAG kKolvonoloUvTdl OTIG
ONMEIMOEIC.

6.3.6. AsiToupyikn Miobwon — MIcO®WTAG
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AgIToupyikn MioBwaon undapyxel oTav dev YiveTal ouoiaoTIK PETABIBAcn OAwV TwV oPeA®V Kal KIVOUVWV Mou
ouvenayerail n 1810kTNoia, ano Tov ekWIcOWTH oTo PICBWTN.

Ta yioBwpaTta, NEPIAAUBAVOUEVWV TUXOV NMPOoKATABOA®Y nou 6a cupywneioTouv, KaTaxwpouvTdl aTh XPEWon
TwVv AnoTeAeopdTwv Xpriong, ME Tnv €uBeia pEBODO, yia OAn Tn dldpKela TNG ocUPBacng, aveEapTnTa ano To
XPOVO NANPWHRA TOUG.

6.3.7. AsiToupyikoi TopEiq

'Evag AeIToupyIkOG ToUEag gival €va ouaTaTIKO PHEPOG HIAG OIKOVOMIKNG OVTOTNTAG:

a) nou avaAauBavel enIXEIpNUATIKEG OpaoTnplOTNTEG anod TIG onoie¢ dUvaTtal va anokta £coda kal va
avalappBavel €€oda (OuPNePIAAUBAVOUEVWV TWV £00dwWV Kdl €E00WV MNMou agopolVv ouvaAAayec pe AAAa
ouUOTATIKA HEPN TNG i31aG 0IKOVOUIKAG OVTOTNTAG)

B) Tou onoiou Ta anoTeAéopaTa €€eTalovTal TAKTIKA ano Tov €MIKEPAANG AAWNG EMNIXEIPNHUATIKOV AnoQAacewy
TNC OVTOTNTAG Yia okonoUG ANWnG anopAcewy OXETIKA UE TNV KATAVOMN NOPpWV OTOV TOWED KAl TNV EKTIUNON
TNG anod00ews Tou

Y) yia To onoio 31aTiBevTal XwpIOTEG XPNHATOOIKOVOUIKEG MANPOPOPIEG.

6.3.8. MeTox1kO KepaAaio

Ol KOIVEG WETOXEC KaTAaTaooovTal oTa idia Ke@aiaia. Auyeoa €€0da yia Tnv £€kdoon UETOXWV eu@avilovTal o€
peiwon Twv 10iwv Kepalainv. Aueoa £€€o0da nou oxeTifovral Pe TNV €kO0ON METOXWV Yia TNV aAnokTnon
EMIXEIPNOEWV NEPIAAUBAVOVTAl OTO KOOTOG KTNOEWG TNG ENIXEIPNOEWG NOU AMNOKTATAI.

6.3.9. BpaxunpoOeoHeG YNOXPEMDOEIG

O1 UnNoxpewOsIG TNG €TAIpEiag eugavifovral oTnv €uAoyn a&ia Toug Kabwg eival BpaxunpoBeTUoU XapakTnpad
Kdl WG ek TouTou Oegv nmpokUnTel avdaykn npogEdpAnonGg TouG. O1 UNOXPEWOEIC AUTEC a®OpoUVv [N
€KKABApIOPEVEG ayopEG aTolXeiwv Tou EvepynTikoU Tng €Taipeiag kKabwg Kal UNOXPEWOEIC NPOC NPOUNBEUTEG
TNnG.

6.3.10.'Ecoda

O1 Npocodol and To XapToQUAAKIo enevdUoswy avayvwpilovTadl w¢ npog Td PEPIOUATA KATA TNV NUEpPounvia
Nnou auTd €XOUV KATAOTEI OPIOTIKA WE TNV £ykKpion TNG MevIKNG SUVEAEUONG, EV® WG MNPOG TOUG TOKOUG OE dia
XPOVIKN BAon waTe va ansikovifeTal n Kavovikn andédoon Twv eneviUoswy.

6.3.11.Avayvmpion kai anooBeon EVOONATOV Kdl ACOHATWV MNEPIOUCIAK®OV OTOIXEIWV

H eTalpeia kaTaxwpei KaTa TNV apyxikn avayvwpion, dAAd Kal oe KaBe PYETAYEVEDTTEPN AMNOTIUNGN, Ta Evo®UaTa
neplouoiaka TnG oToIXeia oTo KOOTOC KTAONG TOUG KAl TA MEIWVElI PE TIC ETNOIEG ANOCBECEIC KABWG Kal UE
NPoBAEWEIC yia TNV NepinTwon meavng ana&iwong TouG. To KOOTOG KTNONG TWV EVOMUATWYV MNEPIOUCIAKWOV
oToIxeiwv nepiAapBavel TN TiMoAoyiakn afia ayopdc Toug nAfov Twv €EO60wV nou npayuartonoinénkav
npokeIgévou va anoktnBoulv Kal va €pbouv oTnv napoloa B£con Kal KATAoTAon oTNV £TAIPEid.
H eTaipeia anooBével Ta evowpaTa MNEPIOUCIAKA TNG OTOIXEIA Ta ornoid Xpnoidonolei anokAsIoTIKa yia Tnv
€EUNNPETNON TWV AEITOUPYIKWV TNG OKOM®V avaAoyd HE To XpOvo wPEAIUNG {wAG TOUG, O ONoiog £XEl OPIOTEI:
- Ta Ta 'EminAa kai To Aoinod €EonAlopd: os 5 €Tn
- Ta Toug HAekTpovikoUG YnoAoyioTeG: o€ 3,3 £Tn

Ta aocwpaTta NePIoUCIaka oTolXEia TN Talpeiag kaTtaxwpouvTal KaTta TV apxIKn TOUuG avayvwpion, dAAd Kai
oe KGBe PeTAyeVEDTEPN anoTipnon oTtnv a&ia KTHong Toug YEIOUKEVA HE TIG ETROIEC ANOOBECEIG TOUG AaAAd Kal
ME MPoBAEYEIC yia MePINTWOEIS MBavng ana&imong. H andoBfeon TwV AaOOUATWV MNEPIOUCIAK®MV OTOIXEIWV
yiveTal kata Tn di1apKela TG wPEAIPNG {wn¢ Toug n onoia £xel opioTei og 3,3 £1N.

H etaipeia dev kaTéxel nayla (evowpara r aocwuarta) nepIouciakd oToixeia yia €nevduTikoUC 1 aAAoug
okonoUg NANV auTwyv Nou ava@EpovTal napanave.

6.3.12.KepaAaionoinon §63wv

'OAa Ta ££00a Ta onoia a@opoUv OTnVv idpuon Kal NPWTN €yKATAOTAON TNG £Taipeiag kabwg kal €€0da nou
agopoUlV o< YeTeykaTaoTaon avayvwpifovral gav €€0da kaTtd Tn Xpron oTnv onoia NpokUNTouV,

6.3.13.d0o6poI

O1 @oOpol nou agaipolvTtal and Ta anoTeAéoNaTa Tng nNepIOdoU apopoUVv AnoKAEIOTIKA OTOV TpEXOVTA QOpPOo
€1000nuaToc. Asv undpxouv avaBaAAopevol @opol kabwg dsv MPokUNTOUV MPOCWPIVEC d1aPopeC PETAEU
AOYIOTIKNG Kdl (QOPOAOYIKNG BAONG MNEPIOUCIAKWY OTOIXEIWV KAl UMNOXPEWOEWV €£EQITIAG TOU KABEOTWTOG
@opoAdYNONG TWV ETAIPEIOV TOU KAGdoU. O TpEXWV QOPOG €100dNUATOG unoloyileTal oe KABe Tpipynvo Kal
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kataBaAAerar avd €Eaunvo. O ouvTeAeoTnC popoAoyiag Baoel TG napayp.4 Tou apbpou 15 Tou N.3522/2006
opileTal o déka ToIG €kaTo (10%) eni Tou €KACTOTE IOXUOVTOG €niToKiou napgppacng Tng Eupwndikng
Kevtpikng Tpanelag (EmiTokiou Avagopdc), npooau&avopévou KkaTtd uia (1) nooooTiaia povada Kal
unoAoyileTal eni Tou gEoou Opou TWV eNevOUTEWV, NAEOV DIABECINWY OE TPEXOUTEG TIMEC.
6.3.14.MapoxEg o€ epyaloHEVOUG
- BpaxunpoOeCcHEG NAPOXEG
O1 BpaxuxpOVvIeg NapoxEC aToug epyalopevouc nepiAapBavouy:
- HpepopioBia, pioBoug, EI0POPEG KOIVWVIKWV aopPAAiceEwV
- BpaxUxpovec anolnuUI®OVOUEVEG AMOUCIEG, ONWG £€Trola adeia Pe anodoxEC kal adeia acBeveiag e
anodox&c, OTav ol anoudieC AvaPeVETAl va npaygartonoinbouv Yeoa os 12 PRVEC, YETA TO TEAOG TNG
XPNOEWG oTNV onoia ol pyalOHEeVOol NAPEXOUV TN OXETIKN UMNPETia.
- Alavopur KeEpdWV Kal EKTAKTEG NAPOXEC NANPWTEEG HECA O 12 PRAVEG WeTA TN AREN TNG XPROEwS, HEoa
oTnv onoia ol epyalOPevol NApEXOUV OXETIKN Unnpeaia.
- Mn vouiopaTikeg Napoxeg (Onwg 1aTpikn NepiBaAywn) yia Toug TwpIvoug Epyalopévouc.
O1 BpaxunpoBeouec NApoxXEG NPOC TOUG epyalopEVOUC (eKTOG and NApoxeS ANENG TNG £pyaciakng OXEoNG) o€
XprHa kar oe €idog avayvwpilovral wg £60do o0Tav kabioTtavral dedouAeupéveg. Tuxov aveEOPANTO Noco
KaTaxwpeiTal w¢ UNoxXpEWaon, EV® O NEPINTWON MOU To Nogo nou ndn KaTtaBAndnke unepBaivel To Nogd TwV
napoxwv, n enixeipnon avayvwpilel To unepBaiiov nogd wc OTOIXEIO TOU evepynTIKOU TNG (NponAnpwBev
£€€000) pOVO KATA TNV €KTAon nou n nponAnpwun 6a odnynoel ot HEiWan MEAANOVTIKOV NANPWH®OV I OE
€MIoTPOON.
- Anodoxég AREEWG EPYACIAKNG OXECEWG
Ol Napox&G auTeg dnuioupyoUvTal, OTav Hid enixsipnon deopeleTal anodedelypéva eiTe:
- Na Teppatiosl Tnv anacxoAnon epyalopeévou 1 epyalopévwv, MNPV TNV KAVOVIKA nuEpopnvia
anoxwpnong
- Na xopnynoel napoXeg AAEEWC TNG €PYAcIAKNG OXEOEWG WC €va AMOTEAECNA MIAC MPOC@OPAC nou
yiveTal yia va evBappuvel ekoUaia anoAuaon.
Ol NApoxEC AUTEG KATAXWPOUVTdl WG Mia unoxpewon kal pia dandvn oTav kalr pévo otav n enixeipnon
deopeleTal va TIG xopnynoel. ‘OTav ol Napox&éG auTeG Anyouv népav Twv 12 pynvev anodé Tnv nuepounvia
IgoAoyiopoU npenel va npoego@AolvTal. TNV NEPINTWON HIAg Npoopopdg nou Yiveral yia va evlapplvel Thv
ekol0la anoocupaon, n anoTignon Twv Napox®V ANEEWG TNG €PYACIAKNG OXECEWC nNpénel va Baciletal oTov
aplBpod Twv epyalopévwv nou avapéveral va dexbouv Tnv npocpopad
'OTav ol NapoXEG auTeg kabioTavTal NANPWTEEC O NEPIODOUG NEPA TwV dWdeKA PNV®V anod nuepounvia Tou
IooAoyiopoU, TOTE auTéG nposgo@AouvTal e BAon TIC anodOosiG TWV UYNAARG NoldTATAG ETAIPIKDV OHMOAOYWV
N TWV KPATIKOV OJOAOYWV. ZTNV NEPINTWON TEPUATIOHOU anacXoAnong nou undapxel aduvapia npocdiopiouol
Twv epyalopévwyv nou 6a KAvouv Xpnon autwv TwV napoxwv, Oev yiveTral AoyioTikonoinan aAAd
YVWOTOMNO0INGN auT®V WC EVOEXOUEVN UNOXPEWOT.
- MNapoxég HeTa TNV £§080 anod TNV unnpecia

OI nNapoxécg WeTa Tnv €€0d0 and Tnv unnpecia nepIAaPBAvouv TOOO MPOYPAPHATA KABOPIOUEVWV E€I0POPHOV
000 Kdl NPoypauuaTa KabopIoPEVWY NApoxmy .

- TMpbdypappa KaBopIoHEVWV EICPOPDV
Me Bdon To NpOYypAUHa KABOPIOPEVWY EICPOPWY , N UNOXPEWAON TNG EMIXEIPNONG (vouikn) neplopileTal
OTO NOCO MOU €XEl CUMPWVNBEI va ouvelopEpel aTo popea (aoPaAioTikO Tapeio) nou diaxelpileTal TIC EICPOPEC
Kal XopnYei TIG NapoX&G (CUVTAEEIC, 1aTPOPAPHUAKEUTIKN NeEPIBaAWn KTA.) .
To JDeDOUAEUHEVO KOOTOG TWV MPOYPAUHATWV KABOPIOHEVWV EICPOPWV KATAXWPEITAI WG ££000 OTNV NEPiodo
nou agopd.

- [TMpoypdupaTta KabopIoPEVWV NAPOXWV
To npoypappa KaBopIoHEVWV NAPOXWV A@Opd OTN VOMIKN UMOXPEWON TOU Yid KATABOAR OTO Mpoownikd
epanag anolnuiwong katd TNV nuepounvia €E0dou kaBe epyalopévou anod TNV  UMNNPECia  AOyw
ouvTa&lioddéTnon .
H unoxp&€won Nou KAaTaxwpeiTar gTov IG0AOYIONO Yia To Npdypaupa auTo €ival n napouoa a&ia Tng 0ECPEUONG
yla Tnv kaBopiopévn napoxn avaloyd HE To dedoUAEUpEVO dikaiwpa Twv epyalodévwy Kal O OXEON ME TO
XPOVO MOU avapeveTal va kataBAnBsi .
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O1 BpaxuxpOVIEC NAPOXEG YIA TO MPOCWMIKO XPEWVOVTAl OTAV N OXETIKN UNOXPEWON KadioTaTtal NAnpwTEd.
Ma pakpoxpOVIEG NAPOXEC MPOG TO MPoownikd n €Taipeia unoxpeoUTal povo ortnv anolnuiwon nou opileral
ano Tnv pyaTikn vopoBeaoia Aoyw nalcong TNG pyaciakng oxeong n Adyw ouvTa&iodoTnong.

6.3.15.A100£014a kal Iocoduvapa AIaBeCipwVv

Ta AlaB<oipa nepiAapBavouy Ta YETPNTA OTO TAMEIO TNG €TAIPEIAG KABWC Kal TIG KAaTABETEIG 'OYEWG.

Ta IoodUvapa Alabecipywyv apopolv os BpaxunpoBeoueg enevdUOEIC, AUECA PEUCTONMOINCIKEG O YVWOTA Nood
HMETPNTWV Ol 0Onoieg BpiokovTal TOGO KOVTA OTNV WPINAvon TOUG WOTE va JIaTpEXOUV apeANTED Kivouvo
MeTaBoAng Tng a&iag Toug.

6.3.16.Képdn ava pHeETOXA

H etaipeia unoloyilel Ta Bacika kEpdn ava MeToxn OlAIPOVTAG TA aAnoTeAEONATA WETA and QOpPoug Kal
d1aPOpPEC POPOAOYIKOU EAEYXOU HE TO YECO OTABUIKO ApIBUO TWV PETOXWV OE KUKAOpOpIa.

Agv undpxouv peiwpéva KEPON Kata peToxr, oUPewva Pe Ta opilopeva ato A.A.M. 33, kabwg dev undpxouv
TITAOI HETATPEWIHOI OE JETOXEG AAAA KAl MPOVOMIOUXESG HETOXEG.

6.3.17.A10VOHR HEPICHATOV

H diavoun HEPIOUATWY OTOUG METOXOUG avayvwpileTal wG UNoXPEWON OTIG OIKOVOMIKEG KATAOTACEIG OTAV N
dlavoun eykpiveTal ano Tnv Mevikfi SUVEAEUON TWV HETOXWV.

6.3.18.A1ax€ipion XpnNHATOOIKOVOHIKOU KIVOUVOU

H etaipeia Bdosl Tng andégpaong TnG Enitponng KepaAlaioayopdg 3/645/30.4.2013 eraipeia enéAeEe yia Tov
UMOAOYIONO TNG OUVOAIKNG TNG €kBeong oe Kivduvo , TV HeEBodO npootyyiong PBACEl TWV UMOXPEDOEWY
(commitment approach). H pebBodoloyia Tng npoogyyiong anoTiya Ta Tunonoinuéva napdywya
XpNHaTonioTWTIKG Péoa oTtnv ayopaia aia Tng 100dUvaung 6€ong oTo UMOKEINEVO neplouaiakd oToixeio. H
a&ia autn duvartalr va avTikaraoTadel andé TNV ovoudoTiKn a&ia f TNV TIPA Tou CUMPBOAdiou HEAAOVTIKAG
EKNANPWONG, OTNV NEPINTWON NOU AUTEC €ival N0 CUVTNPNTIKEC.

Katd tTnv peboAoyia Tng npoogyyiong BACsl TwV UMOXPEWOEWY unoAoyilovTal (a) n unoxpéwaon, 6nwg auTn
opileTal napandvw, kABe napaywyou (CUPNEPIAQUBAVOUEVWV TWV EVOWHATWHEVWV NAPAY®OYWV Kdl TNG
HMOXAEUGONG NOU CUVOEETAl HE TEXVIKEG ANOTEAECHATIKNG dlaxeipiong xapTopuAakiou) kai (B) npayuaronolsital
oupwNeIouoG (netting) kar avrioTaduion kivduvou (hedging) Twv B£oswv nou £€xouv AngOsi.

MNa kabe diakavoviouo cupwneiopoU 1 avTioTabuiong kivouvou, unoloyiletal n kabapr unoxpéwon (net
commitment) Tou napaywyou w¢ €€ng: (i) H akaBapiotn unoxpewon (gross commitment) 1coUTal Pe To
AabpoIoPa TWV UMOXPEMOEWY TWV EMNIPMEPOUC NAPAYWYWY XPNHATONIOTWTIKWOV HECWV (CUHUNEPIAANBAVONEVOV
TWV EVOWHATOHEVOV NApaywywyv), apou £xel nponynBei o cupwneiopog Twv B€aswy, (ii) Av 0 dIaKavoviopog
CUHWN®ICPOU N avTioTadbuiong kivdUvou nepiAappavel B£oeic o KIVNTEG afieg, n ayopaia afia Twv KIVNTOV
a&iwv duvaTal va anopsiwael TNV ¢ avw oplobeioca akabapiotn unoxpewon, (iii) H anoAutn TiuA Twv w¢ avw
UMOAOYION®@V CUVIOTA TNV KaBapr unoxpewaon o€ Napdywya XpnHaTonioTwTIKA Péoa.

H ouvoAIkn £€kBson Tou XapToQuUAAKiou Ot Mapdywya XpnUaTonioTwTIKG PECA O OPOUC TNG ayopaiag a&iag
Toug dev Eenepvael To 100% wG NocooTO €Ni TOU GUVOAIKOU €veEPYNTIKOU TOU XapTOpUAAKIou.

Z€ nepinTwaon XPHong KN TUMOMOINKEVWY NApAywywyV rf AAAWV nio €EeISIKEUNEVWY NPOIOVTWY, EVAAAAKTIKA N
€TAlpeia anogaociose va akohouBnoesl Tnv peBodoAoyia unoAoyliopgoU TnNG MEYIOTNG duvnTIKAG {nuiag Tou
xapTopuAakiou (Relative VaR - Value at Risk).

MNa TIC npoavaQepoOueveg HeBodoAOyiec unoAoyiopoU KIVOUVOU N €Taipgia XpnoIMOnolel To €EEIOIKEUHEVO
Aoylopiko oUoTnua RV Market ©, Tng eTaipiag Systemic Risk Management.

Mo ouyKekpidéva 600V apopd Ta Napdywya XPNHUATOOIKOVOUIKA WETd, n €Taipia dpaoTnpionoindnke os X.M.E
o€ oUVaANayHaTIKEG 100TIieg (Euro FX) kal oe deikTeg eowTepikoU (FTSE/ASE-20) kal eEwTepikoU (E-Mini S&P
500, DJ Eurostoxx 50, Dax, Bund).

SUPNANPWHATIKA, 0G0 aPopd Tn XPNon Napaywywy, ava@EPouis OTl:

1. O okonog TNG XPHong Napaywywv XPNHATOOIKOVOMIK®WV MPOIOVTWV YIVETAl KUPIiwG yia avTioTaeuion
KIVOUVOU €VW) OE OPICUEVEG NEPINTWOEIC NpayuaTonoloUvTal CUVAAAAYEC Yia anoTeAEoUATIKN diaxeipion

2. To ouvoAikd anoTEAEOHA TNG XPAONG Yia TIC CUVAAAQYEG AUTEG NTav KEPDOG 15.865,69€.
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3. O BaBuocg kivoUuvou nou avaAneinke anod Tn Xpnon napaymywyv ATav HIKPOG O OXEON KE TO XapTOPUAAKIO
NG €Taipiac.

4. O kavovag anoTiunong Nou XpnoiKonoINenke ATav n NUEPAOIa anoTiunon Pe Baon Tnv TIPA ekkabapiong.
Kivduvog ayopdc kal JeETABOANG TIHWV

H eTaipia enevdlel oe KIivnTEG afieg yla TNV aAnokOMPIon KePAAAIGK®OV KEPOWV O HECONPOBECHO Kdal
HakponpoBeopo xpovikd opifovra, aAAd kal yia Tnv Bpaxuxpovia eniteu&n képdoug. Or enevOUOEIC QUTEG
gival ekTeBeIpéveg oTov KivOuvo anwAeiag anod nibaveég HEANOVTIKEG KIVACEIG TNG ayopdg.

H etaipia kat'apxdc diaxelpileTal Tov Kivduvo auTo MECW TnNG dlaonopdg Twv enevdUCEwV TnG Kal Oev
TonoBeTei Napanavw ano 20% Tou evepynTikoU TNG O€ KIVNTEG a&ieg Tou idlou ekdOTN.

H etaipeia Bacsl Tng anogaong Tng Emitponng Kepahaioayopdg 3/645/30.4.2013 eTaipeia enéAege yia Tov
UNoAoyIiond TNG OUVOAIKAG TNG £€kBeong ot kivduvo , TNV HeBodo npoogyyiong BACEl TwV UNOXPEWTEWV
(commitment approach). H peBodoloyia Tng npooeyyiong anoTiyd Ta Tunonoinuéva napaywyd
XPNHATONIOTWTIKA PHEoa oTnv ayopaia a&ia TngG 1I00dUvaung B€0NG OTO UNOKEIKEVO NEPIOUTIaKd GTOIXEIO.

H ouvoAIknl €kBeon Tou xapTopuldakiou gt napdywyad XpnuaTtonioTwTikd péoa o€ 0poug TG ayopaiag agiag
Toug dev Eenepvasl To 100% wG NocooTO €Mi TOU GUVOAIKOU €vepYNTIKOU TOU XapTOopUAAKiou.

J€ nepinTwon XpNong Kn TUMOMOINUEVWY NAPAYWY®V I AAAWV MNI0 €EEIDIKEUPEVWVY NPOIOVTWY, EVAAAAKTIKA N
€TAIpeia anogacios va akohouBnoesl Tnv pebodoAoyia unoAoyiopgoU TnG MEYIOTNG duvnTIKAG {nuiag Tou
xapTo@uAakiou (Relative VaR - Value at Risk).

ZuvaAAayHaTikog Kivduvog

H eTaipia enevdulel kal og XpnuaTioTrpia ekTOG Eupwlwvng Kal KaTa CUVENEIA TO EVEPYNTIKO TNG EKTIBETAI OF
ouvaAAayuaTikd  Kivouvo. Kard Tn Odidpkeia Tou 2013, €yivav npd&eic yia Tnv avriotaéuion Tou
ouvaAAaypaTikoU Kivduvou oe doAdpia HMA, péow napaywywv npoidvTwv (dianpaypartevuoiya oto Chicago
Mercantile Exchange). 3Ti¢ 31/12/2013, n ¢k6eon Tou evepynTikoU o€ E&éva vopiouyaTa, €iTe HEOW
TOMNOBETHOEWV OE XPEOYPAPA EITE HETW EEVWV KATABECEWY, EIXE WG €ENG:

GBP 2.475,64 0,01%

USD 1.193.868,04 6,97%

Ano Tov napandavw nivaka diaPaiveral n Yikpn €kBeon Tou XapTopuAakiou o€ EEvo vopioua (6,97%), evw o€
APKETEC MEPINTWOEIG N €TAlpeia npoPaivel og avTioTadduion Twv B£0swv TNG o USD, AapBavovtag unown Tng
TIC TPEXOUOEG OUVONKEG TWV ayopwV.

ENITOKIaKOG Kivduvog

H nAgiovoTNTa TwV OTOIXEIWV TOU €vepyNnTIKOU Kal Tou nadnTikoU TNG £Taipeiag v UMOKEITAI OE EMITOKIAKNG
HOp®PNG anodoaon / UNOXPEWON KAl KATA CUVENEId n €Tdipeia dev €ival ekTeBeigévn og onuavTikd Kivouvo ano
TIC JIAKUPAVOEIC TWV €NITOKIwWV. H dIaB£oiun peuoToTnTA OUVABWG TONOBETEITAI O NPOBECUIAKEG KATABEDEIG
yia 10iaiTepa Bpaxuxpoviec MePIOdOUG evw OCOV agopd TIC €nevdUOEIG Ot opoAoylakoUG TiTAouG ol
NeEPICOOTEPEG €€ AUTWV YiVETAl O€ TITAOUC 0TABEPAC anodoong.

MoTWTIKOG Kiviuvog

O NIOTWTIKOG KivOUvog agopd Tov Kiviuvo Pn ekNARPwONG and Tov avTiIoUPBAAAOUEVO TWV UNMOXPEWCEWY TOU
yla TNV NANpwWn TnG eTaipeiag oto npoadiopilOPEVO XPOoVIKO d1aoTnHa, Kata Tn cupBaTikh Tou unoxpewon. H
€TAIpEia gival UNOXPEWHEVN VA NPAYUATONOIEl 08 KABE Xprion OXETIKEC NPOPBAEYEIC EQpOTOV UPioTaTal AOyoc.
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>T0 XapToQUAAKIO TG Talpeiac nepiAauBaveral To apoifaio kepdaAaio «ASSYA CAPITAL INVESTMENT SICAV”
ovopaoTikAg a&iac € 1,5 ek., 0 €kdOTNC TOU OMoiou MPOXWPEl OTNV peucTonoinon Tou v AOyw apoifaiou
KEQPAAQiou Kal €xel DECUEUTE yia TNV €NICTPOYPN TOU KePAAQiou Ot TPEIG 100M00eg dOTEIC, apXNG YEVOUEVNC
Tov IoUAIo 2014,

MOoTWTIKOG KivOUVOG TNG eTaipsiag evtonileTal OTIC TOMOBETNOEIC TNG Ot KATABECEIC KAl repos o€
avayvwpIoueveg Tpaneleg, aAAd o kivduvog sival eAaxIoTog. Eniong, OAeg ol guVAAAAyEG XPNHATOOIKOVOUIKWOV
npoiovrwyv  dlanpaydaTeloigwy O XpNuaTiotnplo, ekkaBapilovral katd Tnv napddoon HEOW
€EOUCIODOTNHEVWVY XPNHATIOTNPIAK®OV ETAIPEIOV. ZUVENW®CG, O KivOUVOC avTIOUPBAAAOHUEVOU Kal OS QUTEG TIG
ouvaAAayég BewpeiTal EAAXIOTOC.

Kivduvog peuoToTnTag

O1 kaTabéoelg kal Ta peuoTd d1aBEciPa, akopa Kal autd TwvV NpoBeopiakwy Katabeoswyv, ge oUuvoho 39,37%
TOU evepynTikoU, BewpolvTal dueoa diaB£oiun peuCTOTATA.

To MeyaAUTEPO HEPOC TWV OTOIXEIWV TOU UMOAOINOU €vepynTIKOU TNG €Taipeiag €ival dianpayparteUoiyo o€
HEYAAQ XpNUATIOTAPIA KAl OPYAVWHEVEG ayopEC, apa UNopei va peucTonoinBel o€ GUVTONO XPOVIKO diacTnua.
Mo OouyKekpidéva, O NAPAKATW Mivakag MepiEXEl avaAuon peucTonoinong yia TIG unoAoineg BE0eIG Tou
xapTo@uAakiou oTig 31/12/2013. MNa Tnv avaAuon unoBEToupe OTI O€ pia nUEpa dlanpayudTeuong HnopoUpe
Vva PEUCTOMOINOOUNE MOCOTNTA MEXPI TO €va TPITO TOU HECOU NUEPNOIOU OYKOU OUVAAAAYWV TwV TpiAavTd
TEAEUTAIWV NUEPWV YIa KABE XpeOYpPAPO.

1 32,37%
2 4,25%
3 2,79%
4 -
MeTa&u 4 kai 10 nuepwv 0,75%
MeTa&l 10 kal 30 nuepwv -
MNavw anod 30 nuEpeg 10,79%

And Tov nivaka npokUnTel OTI TOo 72,16% Tou evepynTikoU, CUMNEPIAAUBAVOPEVWV KAl TWV PEUCTMOV
dlaBeoipwy, €ival peUCTONOINCILO O Wia NUEPA ) Kal AlyoTepo.

‘EAgyX01 KONWOoewG (stress tests)

O1 éAeyxol KONWOEWG NpaypaTonolouvTal o pnviaia Baon kai €xouv okono Tn diepelivnaon TNG GUUNEPIPOPAG
TOU XAPTOQUAGKIOU Kal TOV UMOAOYIOHO MIBAvMV aAnwAEIOV O NEPINTWOEIC ONOU €nIKpATOUV €EQIPETIKA
OUCHEVEIC XpNHATIOTNPIAOKEG OUVONKEC OTIG AYOPEG.

>TnVv €Taipia pag ol €Aeyxol NpayparTonoloUvTdl PHE TNV MPOCOMOIWON CUYKEKPILEVWV IOTOPIK®V OEVAPIWV N
YEYOVOTWY, KaTd Tn OIdpKEId TWV OMNoiwv Ol XPNHATIOTNPIOKEG AYOPEC ONUEiWoav HPEYAAEG OIAKUUAVOEIG.
AVa@EpouPE WG TETOIO MNApAdelypa Tnv Mpooopoiwon TnG MATWONG TwWV XpnuaTioTnpiwv katd Ttnv 117
SentepuBpiou 2001.

H xpron Twv €A&yXwV KOMWOEWG AEITOUPYEI CUUNANPWHATIKA HE TOV UMOAOYIONO TnNG SuvnTIKAG {NHIAG
xapTopuAhakiou yia Tn diaxeipion Twv KIvOUVWV ayopdg Kal JETABOANG TIHWV.
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7. Inueiwoeig OIkovoHIK®V KataoTdoemv

7.1. 'Ecoda XapTo@uAakiou enevdUCEmMV

A. Mpodoodol xapTopuAakiou

Ta £€00da TNG €Talpeiag npokUNTOUV anod duo NNYEG:

(a) 'Ecoda and TOKoUG Aoyapiaop®V OWewC Kal Npodeouiag
(B) Mepiouata and enevduaoelg o MeToXIKOUG TITAOUG

H avdAuon Twv Npooddwv OTIG Napanavw nnyEg Exel wg &NG:

Mpooodol xapTopuAakiou 31/12/2013 31/12/2012
‘Ecoda ano pepiopaTa TITAwWV E0WTEPIKOU 55.032,40 20.000,00
'‘Ecoda ano pepiopaTa TiTAwv eEwTepPIKOU 49.995,64 104.715,35
'Ecoda ano TOKoUG 231.777,76 148.731,61
336.805,80 273.446,96
B. KEpdn (Znui€g) and ayoponwAngieg kKAl anoTipnon XPEoypapwy
Ta anoTeAéopaTa TwV ayop®V Kal NWANCEWV XPEOYPAPWY avallovTal NapakaTw:
Képdn (Znui€g) and ayoponwAnocieg kai
anoTignon Xpeoypapwv 31/12/2013 31/12/2012
KEpdn/Znuieg a/n Xpeoypapwv E0WTEPIKOU 1.175.269,55 1.860.911,46
Kepdn/Znuieg a/n xpeoypdpwv eEWTEPIKOU 142.789,46 -4.333,33
Képdn/Znuieg a/n apoiBaiwv -3.011,86 101,69
Képdn/Znuieg and napadywya eowT. 0,00 9.063,75
Képdn/Znuiec and napaywya €EwT. 15.865,69 -31.204,26
Képdn/Znuiec a/n ogoAOYWV E0WTEPIKOU 143.237,52 34.000,00
Kepdn/Znuieg a/n opdoAdywV EWTEPIKOU 100.220,26 199.909,99
AnoTiunon XpnHATOOIKOVOUIKWY OTOIXEIWV -70.473,65 163.527,49

1.503.896,97
7.2. KooTog diaxeipiong xapTopuAakiou

2.231.976,79

To kOOTOC Yia Tn dlaxeipion Tou apTopulakiou €nevdUOswv TNG €TAIPEIAg yia Tnv Xpnon aviABe oe €

578.986,14 (31.12.2012: € 725.545,33).

H avaAuon Tou kdaToug diaxeipiong avaAoya We Tn UON TwV danavwv €Xel we ENG:

‘EE0da Alaxeipiong XaptopuAdakiou 31/12/2013 31/12/2012
MpounOeieg yia a/n ME 4.174,81 8.744,00
Mpoun®.future eEwTepikoU 0,00 24.400,00
Mpoun6.future eEwTepikol usd 3.187,86 10.710,12
ApoIBEC oupBoUAWY Xwpic ®.E 288.430,47 301.418,51
'EE00A PUAAENC TiTAWV €EwTEpPIKOU 4,172,53 7.048,62
ApoiBr BspaTtopuAaka 3.495,00 2.384,06
®dopocg repos 0,00 81,67
MpoBAewn apoiBwv TPITWV 556,25 0,00
®OpoG NWA.UET.EEWT. 24.205,98 28.202,47
2uvdp.o€ enay.opyav. 5.420,00 5.420,00
Eiopopa X.A. 1.394,16 1.225,27
Eiopopd Enmitp.KepaA/pac 3.100,00 2.100,00
Aikaiwpata X.A. 258,50 0,00
2uvOp.0E NPOyP.XPNH.EVNH. 15.255,53 32.810,49
2uvodp.Bloomberg 34.444,18 39.123,93
SUVOp.XPNH.NPOYpP.EEWTEPIKOU 1.865,64 2.549,38
'E€00a oup.& Xpeoypdao. 188.796,03 259.086,81
Alag.£€0da X.A.& AnoBeTnp. 229,20 240,00

2YNOAO 578.986,14 725.545,33
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7.3. 'EEoda 310IKNTIKAG AsITOUupyiag

Ta £€£0da d10IKNTIKNG AEIToupyiag TnG eTaipeiag avaioya pe Tn puUon Twv danavwv avallovtal wg €ENG:

‘EE0da AI0IKNTIKNG AgITOupyiag 31/12/2013 31/12/2012
ApoIBéc npoownikoU 102.347,29 82.660,98
ApoIBEc dIknyopwv 2.820,00 1.680,00
ApoIB.& 'EE05a AoyIoTMV 2.617,80 2.617,80
ApOIBEG & €E.TpITWV 295,33 1.350,00
ApoIBéc MeAwv A.Z. 120.000,00 120.000,00
ApoIBEG ZUpBOUAWY - EAeykTwV Xwpig ®.E. 7.000,00 8.500,00
NoINEG apoIBEC TPITWV 14.983,38 9.838,00
TnAepwvika 3.090,67 3.501,01
Taxudpouika 6.908,75 9.427,27
Evoikia 30.257,40 30.257,40
Ao@aAioTpa 2.086,88 2.170,51
Eniokeuég & ouvTnproEIg 82,00 0,00
DWTIONOG 9.666,19 8.444,77
'YOpeuaon 348,30 267,60
XapToonuo Evoikiwv 577,44 577,44
@A pn eKNINTOPEVOG 23.352,96 27.998,35
Noinoi eopol - TEAN 771,16 1.318,71
'E€E00A peTapopwv 1.126,08 1.677,12
'EE08a TaEeIdiwv 4.475,00 0,00
'E€00a unodoxnc & QIAOE. 2.397,49 2.433,66
2uvOpou.oE NEPIOD.-EPNUEP. 0,00 460,60
Zuvdpopun fax 119,98 114,10
AwpeEG - Emxopnynoeig 979,57 58,70
‘EvTuna & ypa@.UAn 9.330,75 8.979,09
'EE0da dnuOCIEUoEWY 7.030,47 9.516,93
KoivoxpnoTa 6.112,87 5.185,10
AiG@.£508a 4.353,85 343,09
AnooB.nayiwv oToixeiwv 415,33 0,00
ZYNOAO 363.546,94 339.378,23
7.4. Aoina €ooda
Ta Aoind €0o0da Tng Taipeiac avaAlovTal wg €ENG:
Aoina 'Ecoda 31/12/2013 31/12/2012
'Ecoda and ouvaAAayuaTIKEG OIaPOpPEC 112.181,95 196.739,02
'EkTaKTO KAl avopyava £€00dda 175,88 0,14
'Ecoda nponyoUHeEVWY XPrOEWV 81,67 0,00
'Ecoda anod axpno.npoBA.anolny.npoown. 3.873,34 630,00
ZYNOAO 116.312,84 197.369,16
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7.5. Noina £&0da

Ta Aoina €€o0da Tng eTaipeiag avaAlovTal wg €ENG:

Aoina £§o0da 31/12/2013 31/12/2012
XPEWOTIKEC CUVAAAQYUATIKEG DIAPOPEC 165.546,23 190.842,91
Noind €€0da 962,22 0,01

ZYNOAO 166.508,45 190.842,92

7.6. XpnuaToolikovouika ££0da

Ta XxpnNUATOOIKOVOMIKA £€E00a TNG Talpeiag avaAuovTal wg ENG:

Xpnuarooikovouika £€oda 31/12/2013 31/12/2012
'E€E0da Tpanelwv 3.102,83 886,22
ZYNOAO 3.102,83 886,22

7.7. ®OpoG £1003NHATOG

O @opocg sigodnuartog nocol € 30.215,25 (31.12.2012: € 32.994,23) nou gp@avileral otnv KAtaortaon
OUVOAIK®V £000WV apopa anoKAEIOTIKA TOV TPEXOVTA QOPO €1008AKATOC O OMOIOC UMOAOYIOTNKE €Mi TOU
NUEPHOIOU MECOU OpPoOU TOU XAPTOQUAAKiou enevdUoswv kal OlaBeciywv  Tng eTaipeiag
anoTiNUEVWY 0O TpEXoUuoeCc a&iec pe ouvrteheotn 0,175% vyia 1o diaotnua ano 01/01 -
31/05/2013, pe ouvteAeoTr 0,150% vyia To diaoTtnua anod 01/06 - 30/11/2013 kal JE GUVTEAEDTN
0,125% yia To diaoTnua 01/12-31/12/2013.

7.8. EVO®WUATEG AKIVNTONOINCEIG KAl AUAA NEPIOUCIAKA OTOIXEIA

H eTaipeia €xel oTnv kuplOTNTA TNG £MNAA kal Aoind €EonAIoPo nou BpiokovTal ota ypageia TnG. O AOWUATEG
aKIVATOMNOINOEIG a@opoUV 0 AOYIOHIKA MPOoypAPHaATa yid Tnv napakoAolBnaon Tou XapToPUAAKIiou TNG Kal yid
TNV TAPNON Tou AoyioTnpiou.

H oupvia Tng Kivnong Twv Aoyaplacu®V TwV EVOMHUATWV Kal d0WPATWV aKIVNTOMNOINOEWY NapdaTibeTal oTtov
NapakaTw nivaka:

Mogd ot €
‘EminAa kai ACWHATEG
Aoinog €&onAiopog akIvNTOMoINCEIG

A. ASisc KTRONG

YnoAoina 01.01.2012 44.881,02 59.214,65
MpoaBbrkeg 0,00 0,00
MeIwaoEeIg 0,00 0,00
YnoAoina 31.12.2012 44.881,02 59.214,65
MpoaBrkeg 227,36 188,00
MeIwaoEeIg 266,48 0,00
YnoAoina 31.12.2013 44.841,90 59.402,65
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B. AnooBéosig
YnoAoina 01.01.2012
MpooBnKeg

Melwaoelg

YnoAoina 31.12.2012
MpooBnKeg

MelwaoeIg

YnoAoina 31.12.2013

AvanooBeoTo unoAoino 31.12.2012
AvanooBeoTo unoAoino 31.12.2013

7.9. NoInég HaKPONPOOECHEG ANAITAOEIG

44.879,78 59.213,87
0,00 0,00

0,00 0,00
44.879,78 59.213,87
227,34 187,99
266,47 0,00
44.840,65 59.401,86
1,24 0,78

1,25 0,79

O1 AoINEG PakponpOBeoNEC anaiTAOEIC TNG eTalpeiag noooU € 8.886,54 apopouv gs doBeioa eyyunon evoikiou

yla Ta ypageia ota onoia oreyaleral.

7.10. Aoinég anaiTnoEIg

O1 AoInég anaitTnoeig TnG eTaipeiag nocoU avaAuovTal wg €ENG:

Aoinég ANAITROEIG 31/12/2013 31/12/2012

XpewaoTeC O1apopol 72.531,35 0,00

'EE0da enopévVwV XPrOEWY 2.556,71 6.337,40

'‘Ecoda XpHoewc €IoNpaKkTEd 8.565,15 1.841,76

XPEWOTIKA unoAoina npoundbsutwv &

MNoTWTWV 3.813,50 2.995,71

AnaIiThoeIg anod TIC ouvepyYd(OUEVEC

XPNUATIOTNPIAKEG €TAIPEIEG YIA NPAEEIC KUTX

Kdl Napaywywv 271.800,90 95.062,52
2YNOAO 359.267,61 106.237,39

7.11. XpnpaTooliKOVOHIKA péoa o€ eUAoyn a§ia HEow anoTeAsopaTwv

To enev3UTIKO XapTO@UAAKIO TNG Talpeiac anoTeAeiTal anod :

XpnNHATOOIKOVOHIKA HECA O eUAOYN adia HEow

AnoTeAECHATWOV

31/12/2013 31/12/2012

MeToxeG EowTepikoU Eionyuéveg
OpoAoya eAANVIkKwV daveiwv
MeToXEC EEWTEPIKOU ElonyHEVEG
OpoAoya aAlodanwv daveiwv
Mepidia ApoiBainv Kepaiaiwv

5.075.294,30  3.959.955,80
755.773,56 0,00
2.411.369,88 3.338.085,62
668.394,85 1.029.656,36
1.500.000,00 1.503.283,89

2YNOAO 10.410.832,59 9.830.981,67
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7.12. Ai1a®éoipa kail Iocoduvapa AIaBecipwv

Ta AiaBgoipa kal Icoduvapa Alabeaipwyv avallovTal oTa €&ng:

Ala0éoipa kail Icoduvapa AiaOscipwv 31/12/2013 31/12/2012
MeTpNTA OTO TAWEio 1.358,08 1.472,62
KaTtabeoeig dyewg 3.275.346,62 2.442.661,09
Katab¢oeic npoBeapiag 3.165.671,84 6.359.495,09

ZYNOAO 6.442.376,54 8.803.628,80

7.13. MeTox1k0 KepaAaio

H eTaipeia €xel PeTOXIKO KepaAalio kaTaBeBAnuevo nooou € 13.972.500,00 To onoio diaipeital og 11.178.000
HETOXEC ovopaoTIKAG a&iac € 1,25 kal kataBeBAnuEvn diapopd unEp To apTio nogou € 9.845.257,06.

7.14. Aoina AnoOgpartika

Ta anoBepaTika KepAAdia TnG eTaipeiag anoteholvTtal ano:

Aoind AnoBsparTika 31/12/2013 31/12/2012
TakTikd AnoBeuaTiko 1.008.294,52 1.008.294,52
ZYNOAO 1.008.294,52 1.008.294,52

7.15. AnoTteAéopara €I1G véov

H oup@wvia Tou anoTeEAECUATOC €IC VEOV TNG €TAIPEiag €XEl w¢ €ENG:

AnoTeAéopara €ic VEOV

AnoTteAéopaTa €ig véov 31/12/20012
MAgov:

AnoTéAleopa nepiodou 01/01/2013 - 31/12/2013

-8.506.524,31

814.656,00

2ZYNOAO

-7.691.868,31

7.16. TMpoBAEYEIG yIa NAPOXEG OTOUG EPpYalOpEVOUG HETA TNV £€§030 ano TNV unNnpecia

O Aoyaplaopog auTog agopd KaTtaloyiopd npoBAswnc yia anolnuiwon npoownikoU AdOyw €E0dou ano Tnv

unnpeoia nooou € 9.006,70 (31.12.2012 € 12.880,04).

7.17. NMpounOeuUTEG KAl AOINEG UNOXPEWOCEIG

MpokeITal yia BpaxunpoBeoPeC UNOXPEWOTEIG TNG ETAIpEiag kal avaAlovTal wg €ENG:

MpounOeuTéc Kal AoINEC UNOXPEWOEIG 31/12/2013 31/12/2012
YNOXPEWOEIG O NPOUNOEUTEG 35.966,54 127.126,07
YNoxpewaoelg og PpOPOUG 1.901,77 2.732,49
YNOXPEWOEIC 0 AOPAAIOTIKA TAUEIA 4.080,35 3.810,77
YNOXPEWOEIC OE XPNM/KEG Kal DIAPOPEC UMOXP. 34.890,50 37.377,96

ZYNOAO 76.839,16 171.047,29
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H ANKTOTNTA TWV UNOXPEWOEWV avaAUeTal wG €EAC:

ANKTOTNTA UNOXPEWDCEWV 31/12/2013
BpaxunpoOeopeg MakponpoOecHEG
6 WG
EVTOC 6 12 apyoTepo and
UNVOV UNVEC 1 ¢wc 5 €Tn 5 €Tn
EunopikéC YNOXPEWOEIG 35.966,54 - - -
NOINEC BpaXunpOBEGUEC UNOXPEWOTEIG 40.872,62 - - -
YNOAO  76.839,16 - - -
ANKTOTNTA UNOXPEWCEWV 31/12/2012
BpaxunpoOsopUec MakponpOOeoUEC
6 £WG
EVTOG 6 12 apyoTepo ano
UNVOV UNVEC 1 £wc 5 £€Tn 5 €Tn
EunopikéC YNOXPEWOEIG 127.126,07 - - -
NoInec BpaxunpdBETUEC UNOXPEWODEIC 43.921,22 - - -
ZYNOAO 171.047,29 - - -
7.18. TpExwv PpOpPoOG EI003NHATOG
O Tpéxwv QOPOG €I00dNUATOC AVEPXETAIl OF:
TpExwv ®opoc Eigodnuarog 31/12/2013 31/12/2012
®opog EicodnuaTog 1.336,19 10.681,82
ZYNOAO 1.336,19 10.681,82

H Etaipeia €xel eheyxBsi @opoloyika PEXP! KAl Tn Xpnon nou €éAnge tnv 31.12.2006. EninAfov, n Taipeia
Baoel Twv diaTta&ewv Tng MOA. 1159/2011 éxel eheyxBei popoAoyika yia Tig Xpnoeig 2011 kai 2012. Ano Tov
ENEYXO Odev MPOEKUWAV MNPOCBETEC POPOAOYIKEG enifapuvoelc. O POPOAOYIKOG EAeyXoC TnNG Xpriong 2013
BpiokeTal g €EENIEN.

AOYw Tou €101koU (POPOAOYIKOU KABEOTWTOC OTO onoio undayeral n €raipsia, Oev npoBAEéneTal va unapéel
a&ibAoyn €niBapuvon OTIC OIKOVOUIKEG KATAOTACEIG ANO TOUG MEAAOVTIKOUG (PopoAoyIKoUC €AEYXOUC KAl KATA
ouvenela dev kpiBnke okonipo va dievepynBei onoiadnnoTte NPORAEYN OTIG OIKOVOMIKEG KATACGTACEIG YIA TIG
aveéAeYKTEG Xproeic 2007-2010.
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8. Aoinég NvWOTONOINOEIG

8.1. K&pdn ava peToxn

Ta Baocika képdn ava petoxr unoAoyilovTalr e diaipeon Tou KEPDOUG MOU avaAoyei OTOUG HETOXOUG, WE
TOV OTAOUIOUEVO PECO aplBud TWV KOIVWV HETOXWV OTn  JIApKEId TNG NeEPIOdoU, €EAIPOUHEVWV TwV 18wV
KOIV@V PETOXMV Nou ayopdacBnkav ano Tnv enixsipnon (idleg JETOXEG).

A. Ap18unNTNC Baoik®Vv KEPIWV ava PHEToXN

31/12/2013 31/12/2012
K&pdn WETA TOUC POPOUG 814.656,00 1.413.145,98

B. MNapovopuaoTnG BACIK®V KEPS®WV ava PHETOXA

ZTaOuIopEVN
31/12/2013 31/12/2012 TIPR

ApiBuog ApiBuog

HETOXWV MeEpeg UETOXWV MeEpeg 31/12/2013 31/12/2012
Ap1BuodC
Kolvav
MeTOXWV 11.178.000 365 11.178.000 366 11.178.000 11.178.000
Ap1BuoC Idiwv
METOXWV 0 0 0 0 0 0
STaOHIOHEVOG
HéooOG
apiépog
Koivov
MeToX@V 11.178.000 11.178.000 11.178.000 11.178.000
Ta Baoikd KEpdn ava YeToxn avepyovTal Oc:

31/12/2013 31/12/2012

AnoTeAEopaTa nepiodou PETA and @OPouc 814.656,00 1.413.145,98
>TabUIoUEVOC UECOC OPOC apIBuol UETOXWV 11.178.000 11.178.000
Baoika kEpdn ava HETOXR oTn Jd1apKeld
NG NngPIodou 0,0729 0,1264

8.2. Tapelakég Pogg

Ol TauelakEG POEG TNG ETAIPEIAC YIaA TIC UNO Napouadiacn NepIOdOUC £XoUV ouvTaxBei Ye TNV éuueon PEBodo.

8.3. O1koVvOHMIKEG MANpoYopisc KaTa TOHEA

H eTaipeia OpacTnpionolsital dAnokKA€IOTIKA Ot €vav HOVO EMIXEIPNUATIKO TOoPEd, ATOol TnVv diaxeipion
XAPTOQUAAKIOU Xpeoypdpwv eAANVIKWV Kal EEvwv kKal AAAWV XpnHATIOTNPIGKOV HECWV OUPPWVA HE TIG
diatd&eig Tou N.3371/2005. Zkondg TNnG e€ival n anokOpion €000wv Kal KEPAAAIAKWV KePOWV O€
pHeoonpoBeapo Xpoviko opilovTa.

O deuTepelwv Topéag dpaaTnplonoinong TNG eTalpeiag dIaKpIVETAl 08 YEWYPAPIKOUG TOMEIG HE BACN TOV TOMO
dlanpayuaTeuonc TwV Xpeoypdpwy oTa onoia enevouel.
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H €dpa Tng €Taipeiag kai n kUplia xwpa dpacTnplonoinong Tng €ival n EAAGda. H yewypagikn KAaTtatynon Tng
dpaaTnpPIOTNTAC TNG YiveTal oTnv €&NG Baon:
a) EANGDa, B) EEwTepikO.
Ma Tov kaBopIiopd TWV YEWYPAPIK®V TOHEWY AduBavovTal unoywn Ta €ENG KpITNPIA :
- Ta eionypévouc TiTAoug, n ayopd oTnv onoia dianpaypaTelovTal
- Ta yn gionypévoug TiTAoug, o TONo¢ dpaaTnpionoinong Tou €kd0TN

- Tia napdywya, o TOMOG OMNou €ival €yyeypauuevog O avTIoUPBAAAOPEVOC N n ayopd oTnv onoid
dianpayparevovTal

- T1a XpNUATooIKOVOUIKA €pydAgia, o TONog dpaacTnplonoinong Tou avTioudBaAAOpeEvoU

Ta £€00da, Ta PIKTA AnoTEAECPATA, TO EVEPYNTIKO KAl Ol UMOXPEWOEIC TNC £TAIPEIAG AVA YEWYPAPIKO TopEa
avaAlovTal w¢ €ENG:

01/01-31/12/2013 01/01-31/12/2012
Mukta Mukta
‘Ecoda AnoteAéopata ‘Ecoda AnoteAéopara
EAAGSa: EAAGSa:
Mepiopata titAwv 55.032,40 Mepiopata titAwv 20.000,00
Tokol katabéoswy, Tokol katabéoswy,
tokopepidia & Aourol Tokouepidla &
TUOTWT.TOKOL 40.859,00 Aourol motwt.ToKoL 61.026,82
Képdn / Znpuieg a/mt
Képdn / Znuieg a/m Xpeoyp. 1.175.269,55 Xpeoyp. 1.860.911,46
Kepdn / Znuieg a/m Kepdn / Znuieg a/m
apolBaiwv 0,00 apolBaiwv 0,00
Képbdn / Znpieg a/nt Képbn / Znpieg a/nt
Opoloywv 143.237,52 Opoloywv 34.000,00
Kepdn / Znuieg ano Kepdn / Znuieg ano
MNapaywya 0,00 MNapdaywya 9.063,75
Amotipnon Amotipnon
XPNUATOOLKOVOULKWY XPNUATOOLKOVOULKW
STolKElwY 372.092,96 v Stolyeiwv 840.000,93
1.786.491,43 1.326.976,60 2.825.002,96 2.267.574,37
E§wTePLKO: E§wTePLKO:
Mepiopata titAwv 49.995,64 Mepiopata titAwv 104.715,35
Tokol katabéoswy, Tokol katabéoswy,
tokopepidia & Aourol Tokouepidla &
TILOTWT.TOKOL 190.918,76 Aourol motwt.ToKoL 87.704,79
Képdn / Znuieg a/m
Képdn / Znuieg a/m Xpeoyp. 142.789,46 Xpeoyp. -4.333,33
Képdn / Znuieg a/m Képdn / Znuieg a/m
apolBaiwv -3.011,86 apolBaiwv 101,69
Képbdn / Znpieg a/nt Képbdn / Znpieg a/nt
Opoloywv 100.220,26 Opoloywv 199.909,99
Kepdn / Znuieg ano Kepdn / Znuieg amno
MNapdaywya 15.865,69 MNapaywya -31.204,26
Amotipnon Amotipnon
XPNUATOOLKOVO LKWV XPNUATOOLKOVOULKW
STolKElwy -442.566,61 v Ztolyeiwv -676.473,44
54.211,34 -65.259,97 -319.579,21 -487.695,95
Z0volo 1.840.702,77 1.261.716,63 Z0volo 2.505.423,75 1.779.878,42
01/01-31/12/2013 01/01-31/12/2012
Zuvolo Zuvolo Zuvolo Zuvolo
Evepyntikou YNoXpEWOEWV EvepyntikoU Ynoxpewoewv
EANGSQ 9.447.909,85 86.374,70 EANGSQ 10.414.913,56 193.646,11
E€wtepkod 7.773.455,47 807,35 E€wtepkod 8.334.822,86 963,04
Z0volo 17.221.365,32 87.182,05 Z0volo 18.749.736,42 194.609,15
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8.4. N'VWOTOMNOINOEIG OUVOESEPEVWV HEPOV

H ETaipeia £€xel ouvayel ocUPBacn napoXnc eNeVOUTIKOV GUMBOUA®WV We TNV eTaipeia  EUROCORP A.E.M.E.Y.
Kata tnv nepiodo 01/01/2013-31/12/2013, ol apoiBEC napoxng enevOUTIKWV CUMPPBOUAwV aviABav oe €
288.430,47 kal TO MICTWTIKO undAdoino npog Tnv EUROCORP A.E.M.EY. ATmav € 31.622,13. Ol
XPNHATIOTNPIAKES NPOUNBEIEG E0WTEPIKOU - EWTEPIKOU PE TNV EUROCORP SECURITIES A.E.M.E.Y. (BuyaTpikn
€TAIpEia TNG EUROCORP A.E.M.E.Y.), avnABav otc € 115.790,02, ev® TO aVTIOTOIXO XPEWOTIKO undAoino
avepxoTav o € 269.380,56. KataBAndnkav apoifeg oe pEAN Tng dioiknong nocol supw 120.000,00 kai o€
OIeuBUVTIKG OTeAEXN noool € 2.617,80. OI anaitriosig ano dieubuvTIka oTeEAEXN Kal HEAN Tng Sloiknong ATav
€ 0,00 evw 01 UNOXPEWOEIG NPOC OIEUBUVTIKA OTEAEXN Kal MEAN TNG dloiknong ATav € 0,00.

8.5. MeyovoTa HeTd TRV NHEPOMNvVia avapopag
Agv undapyouv TETolAag GUONG YEYOVOTA TA onoid va ennpealouv ouoiwdwe Ta HEYEBN TNG ETAIPEIAG.

8.6. N'VWOTONOINOCEIG XPNHATOOIKOVOHIK®OV HECWV

To oUVOAO TWV XPNHATOOIKOVOUIK®V OTOIXEIWV TNG €TAIPEIAC KATATAooOVTaAl O €nineda eUAoyng a&iag onwg
NapakaTw:

Eningdo 1 Eningdo 2 Eningdo 3
XpnNHAaToOIKOVOMIKG OTOIXEia O€
gUAoyn adia péow
anoTeAoHATWV 16.853.209,13 - -

Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KABWC KAl Ol XPNMATOOIKOVOMIKEG UMOXPEWOEIC KATA TNV
NHEPOUNVIA TWV OIKOVOUIK®WV KATACTACEWY HMOPoUV va KaTnyopionoinfolv kal wg €ENG:

XPHMATOOIKONOMIKA NMEPIOYZIAKA
2TOIXEIA 31/12/2013 31/12/2012

XpNHATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIA
o€ eUAoyn a&ia HECW ANOTEAECHATWV

MeToxec EcwTepikoU ElonyHEVeG 5.075.294,30 3.959.955,80
OpoAoya nuedanwyv daveinv 755.773,56 0,00
MeToxeg EEwTEPIKOU ElonyHEVEG 2.411.369,88 3.338.085,62
Opohoya aldodanwv daveiwv 668.394,85 1.029.656,36
Mepidia ApoiBaiwv KepaAaiwv 1.500.000,00 1.503.283,89
MeTpnNTa OTO TAMEIO 1.358,08 1.472,62
Katabéoeic oypewg 3.275.346,62 2.442.661,09
Katabéoeic npoBeapiag 3.165.671,84 6.359.495,09

16.853.209,13

18.634.610,47

XpNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA
diakpaToUpeva HEXPI TN AREN

XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA
31a0£01pa npoc nmAnon
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Adveia Kdl andiTROEIG

NOINEG anaiTnoeig 359.267,61 106.237,39
359.267,61 106.237,39

XPHMATOOIKONOMIKEZ YIMNOXPEQZEIZ 31/12/2013 31/12/2012

XPNHATOOIKOVOHIKEG UNOXPEMOEIG OE

gUAoyn aia HECW ANOTEAECHATWV

XPNHATOOIKOVOHIKEG UNOXPEMOEIG OTO

anooBECHEVO KOOTOG

MpouNBeUTEG KAl AOINEG UNOXPEWTEIG 76.839,16 171.047,29

76.839,16 171.047,29

H peTaBoAn Twv XpNUATOOIKOVOUIKWY MEPIOUCIAK®Y OTOIXEIWV O£ gUAoyn afia
€EnG:

MEOW AMOTEAECHATWV EXEI WG

XpnNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

o€ eUAoyn afia HECW ANOTEAEOHATWV 31/12/2013 31/12/2012
YnoAoino évapinc 9.830.981,67 13.581.261,21
MpoaBrkeg 33.826.300,57 43.047.099,38
NwAARCEIC -33.175.976,00 -46.960.906,41
AnoTiunon -70.473,65 163.527,49

10.410.832,59

9.830.981,67

H €kBeon TNnG eTaipeiag 6oov apopd Tov NICTWTIKO KivOUVo MeplopileTal oTa XpnUATOOIKOVOUIKA MEPIOUTIAKA

oToixeia (W€oa) Ta onoia TNV nuepounvia Tou IcoAoyiopoU avaAuovTal wg €ENG:

MoTwTikdG Kivduvog 31/12/2013 31/12/2012
XpNUATOOIKOVOUIKA aTolxeia g€ eUAoyn a&ia

MECW AnNOTEAECHATWV 10.410.832,59 9.830.981,67
Tapelaka diabeoipa kal Tagelaka iIcoduvayda 6.442.376,54 8.803.628,80
NOINEC anaitnoeig 359.267,61 106.237,39

17.212.476,74

18.740.847,86

Ta XpnMATOOIKOVOMIKA MEPIOUCIaKA oToixeia o EEvo vOIOpa nou nepIAauyBavovTtal otnv KaTtaoraon

OIKOVOMIKNG B€aNG, €XOUV WG €ENG:

SuvaAAayUaTikog Kivduvog 31/12/2013 31/12/2012
XpNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA

usD 1.193.866,04 2.171.384,39
GBP 2.475,64 2.529,03
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8.7. Aoingg nAnpopopieg

- Aev unapyouv gunpdypaTa Bapn eni Twv Nayiwv oToIXEiwV TNG €TAIPEiAG.
- Aev undapyxouv £nidikeg ) uno diaiTnoia diapopEC.

- O apibpog anacxoAoupevou npoownikoU Tnv 31" AekepBpiou 2013 eivar 3 artopa (31.12.2012: 3
aTtopa)

- Karta tnv 31/12/2013 n eowTepikn aia Tng PETOXNG TNG ETaipeiag avipxerto o€ €upw 1,53 evw n
XPNHUATIoTNPIaKN TIFA TNG MeToXAC TNV 31/12/2013 avepxoTav os € 0,98.

- H apvnTikn unepa&ia Tou xaptopuAakiou, ocUP@®VA HE TIGC TIHEG KAEIgigaTog TnNG 31" AekeuBpiou
avepxoTav oTo nood Twv € 70.473,65.

- 01 dpacTnpIOTNTEC TNG €TaIpeiag dev ennpedlovTal ano enoXIikoUg ) KUKAIKOUG NapayovTeg.
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E. ZToixeia kai MAnpogopieg

=

AIOAIKH

ANQNYMOZ ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY
ApiBuog .E.MH. 1097701000 - AN.EM.KE®.111n/02 - 06 - 1992 EAPA : NA.®IAIKHE ETAIPEIAZ 14, AGHNA
ZTOIXEIA KAI MAHPO®OPIEE XPHEHE 2013 a6 01 lavouapiou 2013 éwg 31 AekepBpiou 2013
( dnpooieudpeva Baoel Tou K.v. 2190 / 1920, GpBpo 135 yia EMIXEIPATEIS TTOU GUVTA £TNOIES Ol MIKEG KATOOTAOEIG, EVOTTOINUEVES Kal N, KaTd Ta AAM )

[To mapaxre oToixefa Kot TANPOQOPIES, TTOU TTPOKUTITOUY TS TIG OIKOVORIKES KATGOTGOEIS, OTOXEUOUY OE id YEVIK EVHERWON YId TNV OIKOVOYIKT] KaTdoTao Kai Ta amorehéopiara g AIOAIKH ANQNYMOZ ETAIPEIA ENENAYZEQN XAPTO®YAAKIOY. EuvIOTOUME, EMOPEVI OTOV avayv&oTn, TpIv Tpoel
lo omoiadiimore eidoug emevBuTik) emoyi i G cuvahhayi i Tov ekB6T, va avatpégel o BidBuvon BIGBIKTI0U Tou kBB, GTTOU AVOPTGNTAI 01 OIKOVOLIKES KATOTAGEIS KBS Kai ) £KBECM) TOU VojIPOU EAEYKTH GToTE auT amrarTeiTal.

ZTOIXEIA EMIXEIPHZHZ ZTOIXEIA KATAZTAZHZ ZYNOAIKON EZOAQN (Moo ekppaopéva ot €]
|Apu6BIa Y peaia - Nopapyia : Ymoupyeio AvamrTugng & AviaywvioTIéTTag
|Are6Buvon BiadikTiou : www.aeolian.gr Kikhog £pyagicov 1.840.702,77 2.505.423,75
Z0vBeon AloiknTikoU ZupBouliou : 1. Tewpylog Kwvivog Mapiig, Mpoedpog & Mevikog AleuBuvTi - EkteAeoTiké Méhog [Mikra képdn / (Inpiég) 1.261.716,63 1.779.878,42
2. Nikdhaog Enpaviiipag, AvimpoeBpog - M ExteAeaTiké MéAog Kepon | (¢niiég) mpo @OpwY, XPNHATOBOTIKGV Ka EmevdUTIKGY 847.974,08 1.447.026,43
amoteAeopdTy
3. Gilles Boyer, Mn ExeAeoTiké MéAog Képdn | (InpIEg) Tpo popwy 844.871,25 1.446.140,21
4. Kwvlvog Makapwvag, Ave§apmro Mn ExteAeomiké MéAog Képdn / (Inpiég) peta amé gopoug (A) 814.656,00 1.413.145,98
5. lwavvng XargnuavioAng, Ave§aptto Mn ExreeaTiké MéAog Norma Euvohika Egoda petd amé gopoug (B) 0,00 0,00
Zuykevipwrikd Zuvoikd Ecoda (A) + (B) 814.656,00 1.413.145,98
Huepopnvia éykpiong amé 1o AioiknTiké ZupBolAio Képdn pera amwé gopoug avd petoxr - Baaikd (ot €) 0,0729 0,1264
[Twv Oikovopikwy Kataotdoewv : 6 Mapriou 2014 Mpotevopevo pépiopa ava petoxi (ot €) 0,0000 0,0000
Nopiog eheykritg + Kumpiavég Mamrayiavvérouhog  AM. EOEA 14261 Kepdn/ (Gnuicg) "K‘: @OV, XPUATOBOTIKAV, EmevUTIKY 848.389,41 1.447.026,43
[EAeykixi Eraipeia : Grant Thornton A.E. - AM. ZOEA 127
TUTrog ékBeang eAéyxou : Me oUp@wvn yvapn
ZTOIXEIA KATAZTAZHE METABOAQN IAION KEQAAAIQN (Mood ekppagpéva ot €)
3111212013 311212012
Z0voho IBiwv }fwm\alwv évapéng xpAoewg (01.01.2013 kar 18.555.127,27 1744198120
01.01.2012 avrioT.)
Suykevipunika Suvohikd Eooa perd amé gopoug 1465500 141314598
(ouvexiopeves kai SiakoT.5pacmp.)
AGEnon / peiwon petoxikos kegahaiou (2.235.600,00) 0,00
Sivoko IBiuwv Kegakaiuov Nigng xpfiozws (31/12/2013 kar P Pry—
31/12/2012 avrioToixa)
ZTOIXEIA KATAZTAZHE OIKONOMIKHE OEZHE (Mood exgpagpéva ot € ZTOIXEIA KATASTAZHE TAMEIAKON POON (Mood ekgpaopéva ot €
ENEPTHTIKO 3111212013 311212012 'Eppeon pédoSog 3111212013 31122012
I510xpnoIpOTTOIO0PEVE EVOWHATA TTaYIX OTOIXEIQ 1,25 1,24 Tapeiakég Poég amd 3 IOTNTE
[AuAa Trepiousiaxa oToigeia 0,79 078 Képn Tpo opwv 844.871,25 1.446.140,21
IAorTré un KukAogopoUVTa TEpIOUTIaKE GTOIXEIR 8.886,54 8.886,54 MAgov / peiov mpoaappoyé yia:
[XpnaTooiKovopIka oToixsia ot £0hoyn afia péow amoteAcopdrwy  10.410.832,59 9.830.981,67 AmooBéoti 415,33 0,00
IoTré KuKAo@OpOGVTA TrEpIOUTIaKE TTOIKEIT 6.801.644,15 8.909.866,19 L(;;’:v“n’:“ﬁ:"‘ TOTIHNONS XPIHATOOIKOVOHIKWY oToiXElwy o8 70.473,65 (163.527,49)
[ZYNOAO ENEPTHTIKOY 17.221.365,32 18.749.736,42 MpoBAéyeig (3.873,34) (630,00)
AmroteAéopara (E0oda, £§0Ba, KEpSN Kai Inpieg) emevBUTIKAG 0,00 0,00
5pacpiomrag ! i
IAIA KEQANAIA KAI YTIOXPEQZEIE XpewoTikoi ToKOI Kai Guvagi £§oda 3.102,83 886,22
Meroxike Kegahaio 13.972.500,00 16.208.100,00 MAgov / peiov éc yia peraoAés ov Ke@aAai
INorra otoixeia 18iwv KepaAaiwy 3.161.683,27 2.347.027,27 kivnong fj mou axerifovral pe Tig Asiroupyikés SpacTnpiornreg:
ZGvolo 15iwv kepahaiwy (a) 17.134.183,27 18.555.127,27 Meiwan / (av§non) emevdioewv (650.324,57) 3.913.807,03
Normég 6 G 9.006,70 12.880,04 Msiwon | (aignon) amamijoswy (253.030,22) 846.517,50
INorTég BpayuTrp6BEaHES UTOXPEWTEIS 78.175,35 181.729,11 (Msiwon) / aignon uToxpe@oEwY TANY TpaTEdiv (122.614,01) 78.485,33
Fivoho umroxpetatwy (B) 87.182,05 194.609,15 Meiov:
[5YNOAO IAIQN KEQAAAIQN KA YTIOXPEQEEON () + (8) 17.221.365,32 18.749.736,42 XpewaTiKoi T6Ko! Kal CUVaQH £§0Ba KataBeBANUEVE (3.102,83) (886,22)
KaraBeBAnpévor gopor (26.984,40) (17.110,99)
KaBapég Tapeiakég poég amd Aeitoupyikég SpacnpioTreg (a) (141.066,31) 6.103.681,59
Tapeiakég Poég amd £ 5p¢ P10
MPOZOETA ZTOIXEIA KAI TAHPO®OPIEZ
Ayopég (TWANTEIG) BuyaTpIKGV, GUYYEVWY Kal AoIT@V 0,00 0,00
emevBUoEwy ! ’
la. O1 Oikovopikég KataoTéoeig mg Eraipeiag éxouv ouvtaxBei cGp@uwva pe Ta 1oxGovra AANM. kat AMNXA, Ayopé evatpaTwy Kal GiAwy TayIWY oTOIXEIWY (415,36) 0,00
£mv Tapotoa mepioSo, o1 OIkovopikég KartaoTaaeig cuvtaxBnkav xwpis kapia peraBoAd oTig AoyioTikég Elompégeis amé TwAROEIS EVOmpaTWy Kal GUAWY Trayiwy oToIKEWY 0,00 0,00
EKTIPATEIS KA1 ApXES ATTO QUTEG TrOU EiXav EQapPOCTEi oV TponyoUpevn Tepiodo.  Tokol eloTpayBévTeg 0,00 0,00
B. Tn anpeiwon 7.18 Twv Oikovopikwv KataoTdaewy yiveral avagopd Twv avéAEYKTWY QOPOAOYIKA XPATEWV. Mepiopara el0mpayBévra 0,00 0,00
lv. ) Aev éxouv BievepynBei TpoBAEwEIg yia ETBIKEG UTTOBETEIS A UTTS Bl aia Slagopég Bi6T Sev upioTavTal. KaBupég TapEIakég pokg ammd emevbuTIKEg BpaaTpIomTeS (B) (415,36) 0,00
ii) To 006 Twv TpoBAEwEWY Trou éxouv BievepynBei yia KaBe pia aTrd TIg KATWEI TEPITTTEI: Tapeiakég Potg amo £¢ SpaonpibTTES
- Bev Exouv i £ yia Tig avé XPiioeig 2007 — 2010 Adyw Tou €i5IkoU MAnpwpég yia peiwan PETOXIKOU KepaAaiou (2.216.616,50) (2.418,75)
popohoyikoU KaBeoTwTOG, Mepiopara mAnpwdévra (3.154,09) (7.451,85)
- £xe1 yivel TpoBAeyn oool € 9.006,70 To omoio agopd amodnpiwon TpoowmikoU Adyw 5650y KaBapég Tapeiakég poég amd xpnpartodoTikég SpaompiomTeg (y) (2.219.770,59) (9.870,60)
an6 my ummpeoia. T‘:sl‘:‘:‘ :"i":’" (eiwan) oTa Tapeiakd BiabEaia & 10050vapa (2.361.252,26) 6.093.810,99
- Bev éxouv BievepynBei Aormég mpoBAEwel. Tapeiaka S1aBéo1pa Kal 10030Vapa EVapENg XPATEWS 8.803.628,80 2.700.817,81
15. 0 apiBuédg 0 0mv 31n iou 2013 ivan 3 dropa ( 31.12.2012 : 3 dropa) Tapeiakd SiaBéoipa kai 10oB0vapa ARENg xphong 6.442.376,54 8.803.628,80
e. H Etaipeia éxe1 ouvayer gUpBaan Tapoxng emevaunikiv oupBouAwv pe v etaipeia EUROCORP AE.N.EY.
Kara v mepiodo 01/01/2013-31/12/2013, o1 apoiBég Tapoxig emevBuTIKWY GupBouAwy avijAbav
o € 288.430,47 Kal TO MOTWTIKG UTTGAoITTO Tpog TV EUROCORP A.E.MN.E.Y. Atav € 31.622,13.
O1 XpNHATIOTPIaKES TPOWFBEIES ETWTEPIKOU - E§wTEPIKOD pE TV EUROCORP SECURITIES A ENLE.Y.
(Buyarpiki eraipeia Tng  EUROCORP A.E.M.E.Y.), avjABav ot € 115.790,02, eV TO QVTIOTOIXO XPEWOTIKO
utréAorto avepyotav ot € 269.380,56. KataBAnBnkav apoiBég o€ péAn g dioiknong moool eup 120.000,00
Kal g€ 1EVBuVTIKG oTEAEXN TToooU € 2.617,80. O1 amaiTioeig ard SiEuBuvTika oTeAEXN Kal péAn g Sioiknong
fitav € 0,00 Vi o1 UTTOXPEwTEIG TTPOG BlEuBUVTIKE GTEAEXN Ko péAn TG Bioiknang ATav € 0,00.
or. Aev umrapxouv epmpaypara Bapn £ Twy Tayiwy oToIXEiWY TG ETaIpEiag.
2. Karé mv 31/12/2013 n eowrepiki agia mg peroxig M Eaipeiag avipxero ot € 1,53 eviy
n XpnpaTompiaki TipR Mg petoxig v 31/12/2013 avepyoérav ot € 0,98.
n. H apvnriki umepagia Tou xapTroguAakiou, cUpwva pe Tig TIES KAEITipaTog mg 31ng Aekepppiou
QvEpX6TaV 0TO 06 Twv € 70.473,65.
o.010 ¢ doeig g Eraipeiag Gvar e T pEdoBo g ONiKAg Evotroinang
amé my eraiptia Global Investment Services S.A., N oTroia KaTéxel GuEaa T0000TS 17,917% Kol épHEdT TOGOOTS
30,054% ka1 éxer é5pa om FaAdia.
1. H Eraipeia, kard tv Exrakm Feviki ZuvéAeuan Twv Metoxwy g 25/11/2013, aro@daioe m peiwan petoxikod Kegahaiou pe
EMOTPOP| KEQaAQiou OTOUG PETOXOUS TTOOOU £UpW 0,20 avd PETOXN, PE AVTIOTOIXN PEIWEN TG OVOpacoTIKig agiag TG PETOXAS Kal
TpoTTOTOINGN Tou GpBPOU 3 TTap.a Tou KaTAOTATIKOW. To YiToupyeio AVATTTUENG pe TV apiB.Tpw. K2 - 7355 / 12-12-2013 amépaoi Tou
£VEKPIVE TV TPOTTOTIOINGN ToU GXETIKOU GpBpou Tou KataoTamikod mg Etaipeiag,
A8iva, 6 Mapriou 2014
0 NMPOEAPOZ TOY A.L & MENIKOZ AIEYOYNTHZ O ANTINPOEAPOZ A.Z. 0 YNEYOYNOZ AOTIZTHPIOY
FEQPIIOZ KQN/NOZ MAPHE NIKOAAOZ ZTHMANTHPAZ KYPIAKOZ BYZANHZ
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2T. MAnpoopieg apBpou 10 N. 3401/2005

>tn diapkeia TG xpnong 2013, n Etaipeia dnuooicucs kal KaTteoTnoe OIABECINEG OTO KOIVO TIC KATWTEPW
NANPOYOPIEC, Ol OMnoieg €ival avapTnueveg oTnv 10TooeAida Tng, http://www.aeolian.gr OTIG aVTIOTOIXEG
nUEPOUNVieG.

27/03/2013

ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAX N.3556/07 (27.03.2013)

05/04/2013

OIKONOMIKO HMEPOAOQOT'1O 2013

20/05/2013

ENTYTIO AIOPIZMOY MNMAHPE=OYZIOY ANTINPOZQMNOY

21/05/2013

ZYNOAIKOZ APIOMOZ METOXQN KAI AIAKIOMATQON YH®OY 2013

21/05/2013

MPOXKAHXH ZE TAKTIKH I'.%. 2013

23/05/2013

EMNIKAIPOIOIHZH OIKONOMIKOY HMEPOAOQOI'IOY 2013

10/06/2013

ZXEAIO ATTOPAZEQN TAKTIKHX I.2. 2013

11/06/2013

ATOGAZEIX TAKTIKHZ I'.%. 2013

04/11/2013

ZYNOAIKOZ APIOMOZ METOXQN KAI AIKAIQOMATON WH®OY 2013(EKTAKTHI.Z.)

04/11/2013

MPOXKAHXH ¥E EKTAKTH I'.%. 2013

18/11/2013

ENTYTO AIOPIZMOY NAHPE=OYZIOY ANTIMNMPOZQMOY (EKTAKTHZ I'.Z. 25.11.2013)

18/11/2013

ZXEAIO ATTOPAZEQN EKTAKTHX I'.2. (25.11.2013)

18/11/2013

2XEAIO APOPQY 3 TOY KATAXTATIKOY THZ ETAIPEIAZ AIOAIKH AEEX (25.11.2013)

25/11/2013

AMODAZEIZ EKTAKTHZ I".%.(25.11.2013)

25/11/2013

ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAX N 3556/07 (25.11.2013)

02/12/2013

ANAKOINQZH MAPAITHZHZ MEAOYZ A.Z.

03/12/2013

ANAKOINQZH >XETIKA ME TO OEMA AIAZYNOPIAKHZ Y XQNEYZHX

04/12/2013

ANAKOINQ>H NPOOGEZMIAZ EIZITPA=HX MEPIZXMATOZX 2007

10/12/2013

MPOXKAHXH ¥E EKTAKTH I".%. (30.12.2013)

16/12/2013

ANAKOINQZH T'A MEIQXH METOXIKOY KEDPAANAIOY ME MEIQXH THZ ONOMAXTIKHX
A=ZIAY THX METOXHX KAI ENMIZTPO®H KEDANAIOY

18/12/2013

ANAKOINQZH A MEIQ>H METOXIKOY KEDPAANAIOY

20/12/2013

ZXEAIO ATTOPAZEQN EKTAKTHX I".2. (30.12.2013)

20/12/2013

2XEAIO APOPQY 3 TOY KATASXTATIKOY THZ ETAIPEIAY AIOAIKH AEEX (30.12.2013)

30/12/2013

AMODAZEIZ EKTAKTHZ I'.Z. (30.12.2013)

30/12/2013

ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAX N 3556/07 (30.12.2013)
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Z. Avagpopa oTo AIKTUAKO TONO ONouU avaptTwvTdl ol OIKOVOHIKEG
Kataotdaoeig kai Aoinégg NMNAnpo@opieg nou anairouvTai.

Me okond Tnv kaAuTepn, diapkr Kal €ykaipn evnuéPwOn TwV £nevOUTWV Kal TV PETOXwV TnG, n ETaipeia
diatnpei 10TooEAiIda oTo internet (81adikTuo), TNV onoia WNopoUV va €enioKePBoUV, XWPIC XPEwOn, OTn
dieuBuvon, http://www.aeolian.gr , 6nou €xouv Tn dUvVATOTNTA VA EVNUEPWVOVTAI, yia TNV €0WTEPIKN a&ia,
TN XPNMATIOTNPIAKN TIKA TNG METOXNG Kal TuxOov GAAeg €EeAieig. Emiong otnv 1oTooeAida Tng ETaipeiag,
kataxwpouvTal ol [Mivakeg EnevdUoeswv, ol OIKOVOMIKEG KaTaoTaoelic kal ol EkB&ceic Tou AloiknTiKoU
SupBoUAiou.

TéAog, n unnpeoia eEunnpeTnong HeTOXwV TNG ETalpeiag pag, appodia ka KaooeAd 'OAya (TnA.: 210 7243900,
fax: 210 7294183), €ival oTn di1d6g0on TWV PETOXWV, Yia KGBe NpdoBeTN NAnpogopia Kai evnuépwon.

AORva, 6 MapTiou 2014

O MNpoedpog ToUu A.Z. & O AvTIinpoedpog A.2. O YneUOuvog AoyioTnpiou
Fevikog AIEuBUVTAG

rempylog Kov/vog Maprg NikoAaog SnpavTipag Kupiakog BuZavng
AAT.AB 649668 AAT.AB 615768 AAT.AK 751473
APIOM.AAEIAZ A’ TA=HZ 9661
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