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A. AnA®woeig MeAwv Al0IKNTIKOU ZUupBoOUAiou

Me Tnv napoloa BePBaiwveTal kal dNAwveTdl oTI, €€ 60wV YVWPI{OUPE Ol ETNOCIEC OIKOVOUIKEC KATAOTACEIG TNG
Avévupne ETaipeiac «AIOAIKH ANQNYMOS ETAIPEIA EMENAYSEQN XAPTO®OYAAKIOY » yia Tn XpAon
01.01.2014 - 31.12.2014, o1 onoie¢ kaTtapTioTnkav oUUPwva HE Ta loxuovra AoyloTikd npoTuna,
anesikovifouv KAaTta Tpono aAndrn Ta OTOIXEid TwWV MEPIOUCIAK®V OTOIXEIWY, TwV 10wV KEPAAdiwv, TwV
UMOXPEWOEWV Kal TWV OUVOAIK®V £00dwv Tn¢ ETaipeiag, ocUppwva pe Ta opildpeva oTto dpbpo 4 Tou
N.3556/2007 kal Twv ano@dacgewv Tou AloiknTikoU ZupBouliou Tng EmiTponng KegpaAaiayopdg.

EmnpooBeta, BeBaiwveral kar dnAwveTal OTI, €€ 00wV YyvwpiloUPe n €TnOld €kBeon Tou JloIKNTIKOU
oupBouAiou aneikoviel kaTa Tpono aAndr TIG NAnpogopiec nou anaiToUvral BAcel TNG Napaypa@ou 2 Tou
apBpou 4 Tou N.3556/2007 kal Twv anopdacswv Tou AloiknTikoU SupBouliou Tng EniTponng KepaAaiayopdg.

AOnva, 24 MapTiou 2015

O MNMpoedpog Tou A.Z. & O AvTinpoedpog A.Z. To péAog Tou A.Z.
Fevikog AlguBUVTIG

rempyilog Kov/vog Mapng NikOAdoG ZnuavTinpag Iwavvng Xar{nuaveAng
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B. 'EkOean EAEyxou AveEapTnTou OpkwToU EAgykTn AoyiOoTn

ITpoc toug Metdyoug g Etpeiag AIOAIKH ANQNYMOZX ETAIPEIA EIIENAYXEQN XAPTO®YAAKIOY

‘Ex0eom eni 1oy Otovopunwv Kataotdoewy

Ehéyéape g ovvnupéves  owovopwmes  notaotaoerg e BErougeing  «AIOAIKH  ANQNYMOX ETAIPEIA  EINENAYXEQN
XAPTODYAAKIOY», ot onoieg anotehovvtor and Vv natgotacy omovopune Oeong e 31 AexepfBpiov 2014, t1¢ nataotdoec cuvolnemy
€608V, UETABOAGY 13lwY 1EPUAXiWY %ol TUUEIIXOY QOGV TNG YENOEWS Tov EAnge TNV nMuepopnvior avth, nobog xar TeEiAndyn onpavtwmy

Loytotinwy apywy xat uebodwy ot Aotnég emelrynuatinég TANEOYPOQEIES.

Ev0ovn ¢ Awoixnong yr ttg Oeovopunés Kataotdostg

H Siolunom éyet v e00dvn ylor v ®atdQTLoY 1ot ELAOYY TUEOVLCINGY] HVTMV TWV OKOVOUIMY UATHOTACEWY oOWpwve pe tor Aebvy TTpdtuma
Xonpatoowovopung Avapopag, 6mwe avtd gyovy viobetndel and v Evpwnainn Evwor, onwe xow yur exeiveg g eowtepnés SiAideg, mov 1|
Sroiunon xabopiler wg anapait)ieg, wote vo xabioTatar SuVaTy| 7] XATAOTIGY] OLOVOIUMY XATHOTUOEWY ATAAAXYUEVLY and 0LOLWSY] avoxpiPeta,

Tov oyetheton eite oe amdTy site oe Adbog.

Ev0ovy tov EAsyxty

H 8w pog eubivy eivart vor expoXo0upE Y] ETL QUTGV TWV OIOVORIMGY XATACTAOEWY e Bdor Tov éleyyd pac. Atevepynoupe Tov EAeyYO (oG
obppwvo pe toe Aiebvry ITpotwna EAéyyov. To mpdtuma vt amattody vor oLULORYWVORaoTE te xovdveg deovtohoyiog, nabng xat vo oyedialovus
%ot SIEVEQYOLUE TOV EAEYYO Pe GMOTO TNV KTOXTYGY] EDAOYYG SIXGPAUALGYC YL TO EQV Ol OIXOVOWIEG NXTAGTAOELG elvart XTUAAAYUEVES ATO OLGLWBY]
avaxptfBeta.

O éheyyog mepthapPavet ™ Sevépyetar SLadacIOV Yo TNV ATOUTNGY] EASYHTINGY TEXUNQLWY, OYETIME [e TO TOOX XAl TG YVWOTOTOWGELS OTIG
owmovounég nataotacelg. Ot emeyopeveg Swdwmaocties Paociloviar oy xplon Tov ekeynt!] TeEAaUBavouevng ™C eXTiINONG TWY HVSHVWY
0LGLLSOLE AVAXPIBELIG TWY OLOVOUIXGY AATACTAOEWY, TOL Ogeiketat eite oe andtn site oe Mdboc. Kotd ) Sievépyeta avtev v extipyoewy
#vSLVoL, 0 eheyntyc e€etalel TIG eowTeEMES SALSES TOL OYETILOVTAL UE TNV XATAETIOY %ot EDAOYY] TXQEOLGINGY] TWV OUOVOUMY NXTAOTAGEWY TG
eTEelaG, e o%OmO T0 GYESIHOUO EAEYUTIHWY SLSUACIOY HATAAANAWY Yl TIG TEQIOTAOELS, UANE Oyl UE GXOTO TNV EUPERGY] YVWUNG &M TNG
AMOTEAEOPUATIHOTNTAG TWV EOWTERM®Y OAIdwv Tng etapeiag. O éheyyog mepthapuPaver emiong ™y afloddynoyn e *ATOAANAOTNTAG TwY
Loytotinwy aywv xat pebddwy mov yonotponominray xat Tov EDAOYOL TwWY EXTIUNCEWY TTOL Eyvay and 11 doinnon, xabhg xat aflordynon g
GLUYOMUTIC TTXEOVLGIAGYC TWV OLXOVOUIXLY UATAGTACEWY.

[Tiotedovpe OTL Tat EAeYATING TEXUY|QOLX TIOL EYOLULE GLYHEVTQWGEL EIVAL ETXEXN %Xt XATAAANAX Yo T7] BepueMwon NG EReYHTIUNG oG YOS,

Tvopn

Kotd ) yvopn pog, oL GuVYEILEVES OIXOVOUIMES XATAOTAOELS TaEOLGLALOLY eDAOYY, Ao xdbe ovolwdy dmodm, Ty omovouny Béon e Etatpetag
«AIOAIKH ANQNYMOX ETAIPEIA EITENAYYXEQN XAPTODYAAKIOY» nata v 311 AexepBoiov 2014 nat ) yonpatoowmovouny
¢ enid0oN KoL TG TUHELAHES TNG QOEC Yo T1) Y7o Tov eknée v nMuspopnvia awTr odppwva pe to Aebvy ITpdtona Xonpatootmovouung
Avapopag, 6nwe avta exowvy vtobem el and v Evpwnainy Evwon.

Avapogs emi Alhwv Nopxdv xou Kavoviotitonv Ospdtov
o) X1nv 'Exleon Awryeiptong tov Atowninod XupBoviiov nepthapBavetor d7won etongmd]g dtoanvféovnong, 1 omolo TaEEYEL To TANQOPOELIH
ototyelo Tov opilovion oty maEdYEao 38 Tov debBpouv 43a touv KN 2190/1920.

8) EnainOedoape 17 ovppwvia xat ™y avtiotolynor tov nepteyopévou ¢ Exbeone Awyeiptong tov Atomnminod XopBovliov pe Tig cuvrpueveg
OMOVOUIES XUTAOTAGELS, oTa TAdota Ty 0pLldpevmy amd To dpBpa 430 xar 37 tov K.N. 2190/1920.

Ab7va, 26 Maptiov 2015
O Opnwtdg Ereyntig Aoyote

Ntlavarog Anuntong
AM. X.0.E.A. 11521

o Grant Thornton

An instinct for growth”

Opxwrol Eheyeris Zoppoukor Emynphotuwy
Zoplpou 56, 17564 Nahmd Pdknpo
AM. IOEA127
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. 'EkOgon AI0IKNTIKOU ZUHBOUAiou

XpnHatooikovouikéG eEeAIEEIG kal eMBOOEIG NEPIOJOU avapopdg

NTWTIKA KIVABNKav Ta d1edvr XpnUaTioTApIa aTnV NAEIovOTNTA TOUG Yid To £€T0¢ 2014, 3TI¢ digbveic ayopEg Ta
kUpIa XapakTnpIioTIKA NTav n KA6eTn NTwon TNG TIUAG TOU METPEAAioU KAl n Ioxuponoinon Tou APepIKavikoU
vopiopaTtog €vavTti Tou Eupw®, HE OJIAQOPETIKEC QUOIKA EMINTWOEIC OTIG EMINEPOUG OIKOvVopieg. Mo
OUYKeKpIPEva, oTnv Eupwnn, n kivnon Tng EKT yia véa peiwon Twv eniTokinv o€ oxedov pndevika enineda o€
ouvdUdoNO ME TNV ano@acn &vapéng npoypdupatog LTRO, APPBAUVE TIC €VTUNMOEIC ANO TNV 10XAIMIKA
OIKOVOWMIKN avantuén. H ntwon Tou EupwnaikoU vopiopatog divel Tnv Tdon yia Tnv evOuvapwon Twv
€EAYWYIKWV ETAIPEIOV OE €NiNeEdO ANOTEAEOPATWY MPOCOOKWVTAG O UWNAOTEPEG ANOTIWNOEIG. =TIg HMA, n
Ioxuponoinon Tou doAapiou ené@epe oUVOETEC MIECEIC OTIG AYOPEC, I1I01AITEPA TO 40 TPINNVO TOU €TOUC. €
Hakpoolkovopikd eninedo ol H.M.A deixvouv va BpiokovTal o€ IkavonoinTiko eninedo avanTugng o€ ouvduacuo
Kdl PE TNV NTWON TnG avepyiag. € eninedo £Toug ol anodooelg — 0 EUPW - TWV NaApandvw SEIKTWV gixav
dlapopPpwdei w¢g €&Nc: S&P: +11,39%, DOW JONES: +2,73%, NASDAQ: +17,94%, DAX: +2,65%, CAC: -
0,54%, STOXX 50: +1,20%, EMERGING MARKETS: -4,63% kai MSCI WORLD: +2,93%.

H EAAnvIkr ayopd ortnv didpkela Tou 2014 KIVABNKE NTWTIKA €NNPEACHEVN APVNTIKA and TIG MOAITIKEG
€€eAifelg, 101aiTEpa TO TeAEUTaio TPIMNVO TOU €TOUC, Kal TNV HNn OAoKARpwon Tng a&loAdynong Tou
NpoypAuHaATog dNUOCIOVOMIKAG Npooapuoyng, and Tnv Tpoika. H onuavTikoTepn €EEAIEN yIA TO XPNHUATIOTAPIO
anoTéAege n anogacn yia enioneucn Tng diadikaciag ekAoyng Tou MTA kaTtd 3 MAVEG, €VTEiVOVTAG TIG
avnouxieg Twv enevdut®v. Avodika KiviiBnkav kal ol anodooelg TwV EAANVIK®V OJOAOYWV, anoTUN®VovTag
EekdBapa TIG napandvw avnouxieg, OUOKOAEUOVTAG TNV €K VEOU €E0D0 TNG EAANAdOG oTIg digbveig ayopeEg.

e eninedo deikTwv 0 [evikOG AsikTnG onueiwoe nNTwon o nNocooTd 28,94% evw 0 JEiKTNG UWNANG
kepaAalonoinong FTSE 20, kivABnke €niong NTwTIkA katd 31,18%.

H anodoon Tou cUvBeToU deikTn avagopdg (benchmark) Tnv 31/12/2014 diapgoppwdnke oto - 20,40% ano
TNV apxn Tou £Ttouc. O MNapakdTw nivakag nepiypagel avaAutika Tn diapBpwon Tou cUvBeTou OeikTn
avaeopdag kai nepiAappavel sniong TIG €ni HEPOUG anodOaelg avd YewypaPikn nepioxn and 31/12/2013 £wg
31/12/2014:

EAAGOa Mevikdg AgikTNng 55% -28,94%
AvenTuyuévn Eupwnn DJ Stoxx 50 15% 2,73%
AvanTtuooopevn Eupwnn MSCI EM Eastern Europe 15% -40,01%
YnoAoinog KOOHOG MSCI World Ex-Europe 15% 7,37%

‘Ogov agopd Tnv anodocon Tou xapTopuAakiou TNG AIOAIKAG KIVABNKE NTWTIKA O£ MOCOOTO TNG TAENG Tou
15,68% (Xwpic TNV agaipeon TnG enioTpoPnG kepalaiou €0,13 avda peroxn) évavT ntwong -20,40% Tou
OeikTn avapopdq kal -28,94% Tou MevikoU AgikTn Tou EAANVIKOU XpnuaTioTnpiou.

H petoxn Tng AloAikng Tnv 31/12/2014 £kAeioe ota € 0,769 and € 0,98 oro TéAog Tou 2013, wOTOCGO NpENEl
va onuelwdei OTI n €Taipsia Nnpoxwpnos evrog Tou AskeuBpiou oe enioTpo®r Kepahaiou € 0,13/peToxn. H
€owTePIKN a&ia Tng eTaipeiag diapopPpwbnke ota € 1,16 pe discount Tng TaGENC Tou 33,71% anod Tnv TiUn
KAEIOIUATOG TNG YETOXNG OTO XpNnUATIOTNPIo ABNVWV.

O nivakag nou akoAouBei napoucialel To NwG diapgopPpwdnkav Ta cuvoAika £ocoda Tng Etaipeiac kata tnv
napoloa Xprion Kal To avTioToIXO NeEpPUOIVO dldoTnud, Me Baon Ta Aigbvry MpdTtuna XpnuaTooIKOVOUIKNAG
Avaeopdc.
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KATAZTAZH ZYNOAIKQN EZOAQN
nood ekppacpéva o €

ZNH. 01.01-31.12.2014 01.01-31.12.2013

KUkAog epyaciwv

MNpooodol Xaptopulakiou 1 211.507,18 336.805,80
Képon Kal ZnuLég anod ayopanwAnoieg Kat

amoTtipnon xpeoypadwv 1 -2.092.720,74 1.503.896,97
Z0voAo KUKAOU gpyactwv -1.881.213,56 1.840.702,77
Meiov: Kéotog dlayxeiplong xaptodpuAakiou 2 -592.199,94 -578.986,14
Mukto képbog / {npia -2.473.413,50 1.261.716,63
Meiov: E€oba Sloiknong 3 -395.421,22 -363.546,94
Meiov: E€oba &LaBeong 4 -150,00 0,00
MA£ov: Aoutd €coba 5 168.320,29 116.312,84
Meiov: Nowmd £€06a 6 -54.824,38 -166.508,45
Képén / Znpieg EkpuetdAAevong -2.755.488,81 847.974,08
Melov: Xpnuatoowkovoukd §oda 7 -1.552,80 -3.102,83
Képén / Znpieg mpo dpopwv -2.757.041,61 844.871,25
Meiov : Dopog eloodnpatog 8 -20.033,15 -30.215,25
Képdn / Znpieg mepodou petd and popoug -2.777.074,76 814.656,00
Baowkd Képdn / Znuieg ava petoxn 18 -0,2484 0,0729
Katdotaon Aouwv ZuvoAkwv Ecodwv 01.01-31.12.2014 01.01-31.12.2013
Noutd ZuvoAikd Ecoda 0,00 0,00
ZUYKEVTPWTLKA ZUVOAKA Ecoda -2.777.074,76 814.656,00

O1 npdoodol xapTopuAakiou Tn xpron 2014 avnABav os eupw 211.507,18 anod supw 336.805,80 avTioToixa
To 2013 kal avaAlovtal wG €ENG : MeEpioUATa METOXWV €0WTEPIKOU eupw 58.809,96, TOKOI KATABEOEWV,
TOKOMEPIdIa & Aoinoi MoTwTIKoi TOKOI €0WTEPIKOU gUupw 26.409,51, pepioyaTa PETOXWV EEWTEPIKOU EUPW
65.460,86, TOKOI KATABE0EWYV, TOKOMEPiISIa & AoInoi NICTWTIKOI TOKOI EEWTEPIKOU gupw 60.826,85.

O1 Znuieg ano ayopanwAnoieg Xpeoypapwv sowTepikol Tn Xpron 2014 avAABav oe supw 237.003,49 ano
KEPON eupw 1.175.269,55 10 2013, Ta KEPDN anod ayopanwAnoiec odoAdOywV €0wTeEPIKOU Tn Xpnon 2014
aviABav og supw 101.932,44 and kEpdn supw 143.237,52 1o 2013, o1 {nuiec and napdywya 0wTePIKOU TN
xprion 2014 avnABav ot supw 83.866,50 and képdn esupw 0,00 To 2013, evw ol {nuieg and anoTiunon
XPNHATOOIKOVOUIK®WY OTOIXEIWV £0WTEPIKOU dlapgoppwbnkav oe egupw 923.553,21 and KEPON EUPW
372.092,96 Tto 2013.

Ta k€pdn anod ayopanwAncieg xpeoypdpwv eEwTepikoU Tn xprion 2014 avnABav ot gupw 186.714,26 and
KEPON eupw 142.789,46 To 2013, and ayopanwAnoiec apoifainv eEwTepikol Tn xpnon 2014 avAABav os
eupw 0,00 and {nuiéc eupw 3.011,86 To 2013, Ta kKEPDN anod ayopanwAnacieg ogoAdYwV EWTEPIKOU TN XPNOoN
2014 avAABav ot eupw 29.965,58 and képdn supw 100.220,26 1o 2013, o1 {nuieg ano napdywya eEWTePIKOU
Tn xpnon 2014 avnABav ot supw 63.479,29 and kEPdn eupw 15.865,69 1O 2013, evw ol {nuiEC and
anoTignon XPNHATOOIKOVOUIKWV OTOIXEIwV €EWTEPIKOU diagoppwlnkav oe gupw 1.100.430,53 and InuiEg
EUP® 442.566,61 To 2013.

To ko60TOC diaxeipiong xapTopuAakiou Tn xpnon 2014 avnABe oe eupw 592.199,94 and 578.986,14 1o 2013.
Ta €€0da d10IKNTIKNG AsiToupyiag Tn xpnon 2014 diapgoppwdnkav oc eupw 395.421,22 anod supw 363.546,94
To 2013. Eniong unapxouv aAAa €ooda nooou gupw 168.320,29 évavTl supw 116.312,84 102013 Ta onoia
apopouV KUPIWG NIOTWTIKEG GUVAAAAYHATIKEG d1aPOopEG Kal AAAa €£0da noool supw 54.824,38 &vavTl gupw
166.508,45 To 2013 Ta onoia apopoUlV KUPIiwG XPEWOTIKEC CUVAAAQYHATIKEG dIAPOPEG.

O @opog eigodnpaTog Tn xprnon Tou 2014 avnABe os eupw 20.033,15 anod supw 30.215,25 1o 2013.
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Me Bdon Ta napandvw, n Etaipeia Tn xprion Tou 2014 npayuartonoinoe {nuiec nooou supw -2.777.074,76
€vavTl kepdwv nocol gupw 814.656,00 To 2013.

Ta 'Idia Ke@daAaia Tng Etaipeiag tTnv 31/12/2014 avepxdtav ot eupw 12.903.968,51 £vavti eupw
17.134.183,27 avrioToixa To 2013. Enionuaiverar 611 n Etaipeia dev d81abéTel akivnTa, dev €xel AdBel davela
Kal dev uNdApxouVv gunpayPaTa Bapn o€ NEPIOUCIAKA TNG OTOIXEIA.

ZUppwva pe Ta otoixeia TnG ‘Evwong Oeopikwv Enevdutwv, Tnv 31/12/2014 n XpnuaTioTnpIakn TIPAR TG
METOXNC avepxoTav og eupw 0,77 Kal n e0WTEPIKN TNG a&ia og eupw 1,16 napouacialovracg discount ( dnAadn n
dlapopd TNG TIUAG dlanpaydATEUOoNG TNG anod TNV €0wTePIKN TNG a&ia ) 33,71%.

>Tic 31/12/2014, pe oUvoAo evepynTikoU 12.903.968,51€ Ta diabéociya TnG €Taipsiag avépyovrav o€
32,61% €ni Tou evepynTikoU TNG, eV Ol €NevOUCEIC 0 EANNVIKEG WETOXEC avepyovTav oTo 12,15%. >T1o
€0WTEPIKO, Ol €TAIPIEC MEYAANG Ke@aAaionoinong kataAaupdvouv To 55,73% Tou €AANVIKOU METOXIKOU
xapTo@uAakiou. OI enevOUCEIC O€ HETOXEC AVANTUYHEVWY ayopwv avépyovtav os 12,98% (Eupwnn 12,68% -
H.M.A. 0,30%), oec ApoiBaia KepdaAaia/EvaAlakTikéc Enevduoeic 5,58% kal g opoAoylakoUg TITAOUC TO
34,47% €ni Tou evepynTIKoU.

O! PeEYaAUTEPEC WETOXIKEC TOMOBETNOEIC TOU XApTOQUAAKiou TNG AIOAIKAG kaTd Tnv 31/12/2014 nTav oOs:
MYTIAHNAIOZ, OTE, ALPHA TRUST ANAPOMEAA, First Caution kail Deauville Diamond Properties.

O1 GUVOAIKEG apOIBEG Nou XpewBnKav anod Toug EAEYKTEG KaTa Tn xpron 2014 eixav wg €ENG:
- YNOXPEWTIKOG EAEYXOG / EMICKOMNGCN OIKOVOUIKWV KATAGTACEWY / ®opoAoyiko MigTonoinTiko : 7.000 €

MpoonTIKEG KAl OTOXO! YId TV TPEXOUOA XpPRnon

Ol NPOONTIKEG YIA TIG HETOXIKEC AMOTIMNCEIG OTIC AVANTUYHEVEG EupwnaikéC ayopEG Kal OTIC ayopeg Twv HIMA
gival BETIKEG ano TNV OTIYUN Mou N nNaykoouia oIkovouikn avanTugn deixvel va aTabeponolgiTal o ouvduacuo
ME TNV dIaTAPNoN TNG TPEXOUOAC MOAITIKNG — OTPATNYIKNG and TIG KEVTPIKEG TPANEeleG e XANNAG eMITOKIA KAl
nPooQOpPa PEUCTOTNTAG OTNV Eupwnaikn ayopd. Q¢ anoTéAeopa auToU, avapeveral daueon BeTIkn avTidpaon
otnv Eupwndikn ayopd opoAdywv pe al&non TV TIHWV Kal MEimon Twv anodocswv. H enikeigevn avodog
TWV €nITokiwv anod Tn FED, €ival n yovn enipUAA&nN nou d1aTnpoUE yia TIC ayopec Twv HIMA.

e OTI apopd TNV EAANVIKA ayopd ol npoo@aTteG MOAITIKEG £EEAIEEIC £xouv dnuIoUpynoel €va BoAO Tonio
OXETIKA HE TIG NPOCDOKIEG TNG ayopdg. Mapd To yeyovog TNG ENICTPOPNRG TNG EAANVIKNG olkovopiag o€ BeTIKoUg
puBpOUC avanTuEng To 2014 kal TNG €NITEUENG NPWTOYEVOUC NAEOVACUATOC EKTINATAI OTI N ayopd 6a Kivnoei
o€ éva nAaiolo &vrovng PETABANTOTNTAG KATI MOU EMIPEPEI EMNIPUAAKTIKOTNTA OXETIKA HE TIG NPORAEYEIG.
KouBikd onueia BeswpouvTal ol dianpaypartevoslc Pe TNV Eupwnaiki nAsupd yia To Bfua  Twv
napaTnPoUNEVWY ONUOCIOVOUIK®V Kal XpnUATodoTIKWV Kevwv Tng nepiodou 2015-2016, nou iocwc¢ va
NPOKAA£ECOUV ONUEio TPIBNC PE TOUG ETAIPOUG.

AnAwon ETaipiking AiakuBépvnong N.3873/2010

O napwv Kwdikag ETaipikng AlakuBépvnong Tng AIOAIKHZ AN. ET. EMENAYZEQN XAPTO®YAAKIOY oTo £ENnG
Kwdikag, ouvtaxbnke pe Bacn TiIg diata&eic Tou apBpou 43° Tou K.N. 2190/1920, 6nwg IoXUEl PETA TNV
Tporonoinor) Tou WE TNV nap.2 Tou dapBpou 2 Tou N.3873/2010, pe Okomnmo va MPOoWBACEl TNV KaAAn
diakuBepvnon oTn Acitoupyia Tng ETaipeiag, Tn BeATiwon TnNG NANpo@oOpnong Twv IDIWTOV i BECHIKWV
METOXWV Kal EVIOXUON TNG CUMKETOXNG TOUG OTIG ETAIPIKEG UNOBETEIC. KevTpikd OTOXO ToUu Kwdika anoTeAsi n
dnuIoupyia evog NpooBAcCIPoU Kal KaTtavonToU CUOTHKATOC ava@opdg MNou KAAEiTal n etTaipgia va dnuUoacionolei
oTnv €Tnola €kBeon dlaxeipiong. O Kwdikag KATapTioTnKe 0€ avTikaTaoraon Tou ZEB pe Tnv anogacn Tou
AloiknTIKoU ZuUpBoUAiou Tng 27-06-2011 kai Ba e@apuolerar PEXP! TUuxXOV VEOTEPN Tporonoinon Tou.
OAOKANpo ToO Keipgevo Tou Kwdika eival otn d1aBeon Tou KolvoU, avapTnuévo oTnv IoToogAida Tng €Taipeiag
www.aeolian.gr

A. To AI0IKNTIKO SUHBOUAIO Kdl Ta HEAN Tou

1. POAoG ka1 apHodI0TNTEG TOU AIOIKNTIKOU ZUupuBouliou

AIOAIKH A.E.E.X. - ETrjoia Oikovouikr) ‘EkBgon xpnong 2014



To Al0IkNTIKO ZUMPBOUAIO EVEPYWVTAC GUAAOYIKA €XEl TNV Jloiknon Kdl JIaxEipIon TWV ETAIPIKWV UMNOBETEWV.
Ano@agoilel yevikad yia Kabe I{ATNUa nou agopd Tnv €Talpeia Kal evepyei KABe npd&n, evrog Twv opiwv Tou
vOHOU Kal €EaIpOUNEVWV TwV BepdTwv €ni Twv onoiwv ano@acilel n Fevikn ZUVEAEUON TWV HETOXWV.
AnapTieTal cUpPwva pe To KataoTaTtiko and Tpia ( 3) €wcg evreka (11) PEAN Kal eKAEYETAl JE wngogopia and
Tn Fevikn ZuveAeuon pe TpIETn BnTeia.
To AI0IKNTIKO ZUMPBOUAIO anoTeAEiTal and €KTEAEOTIKA WEAN, WN EKTEAECTIKA KAl AVEEAPTNTA MN EKTEAECTIKA
oUp@wva pe Tov N.3016/2002 O6nwg autog £xel TpononoinBei kai 1oxUel. To €va TpiTo TOUAAXIOTOV aQuT®V
gival pn ekTeAeoTikd kal oupnepiAauBavel Touhdaxiotov dUo (2) MEAN aveEdpTnTa HNn  EKTEAECTIKA,
anaAAaypEéva anod GUYKPOUOEIG CUNQPEPOVTWY HE TNV €Talpeid, Kal and oTevoug deopoug Je Tn Aloiknon, Toug
BaoikoUg PETOXOUC 1 TNV eTaipeia. To eKTEAEOTIKO HEAOC Tou AloiknTikoU SupBouliou acyoAsiTal pe Tnv
Kadnuepivn dloiknon Tng etaipeiag. Kabe aAAo péAog Bewpeital Pn ekTeAeoTIKO. Katd Tn didpkela TnG BnTeiag
TOUG, T ave&apTnTa N EKTEAECTIKA HEAN OV ENITPEMNETAI VA KATEXOUV NMOCOOTO HeyaAUTepo Tou 0,5% Tou
METOXIKOU KePaAaiou TNG eTaipeiag oUTE va €XOUV OXEON €EAPTNONG ME TNV ETAIPEid 1 ME MpOCWNA MoU
ouvdgovTal he TNV eTalpeia. To AloiknTIKO SUPBOUAIo kaBopilel edv €vag unowneiog NANpPoi TIC NpoUnoBEoeig
ave€apTtnoiag, npoToU npotabei n ekAoyr) Tou ano Tn Mevikn SuvéAeuon TwV PETOXWV. H 1316TNTa €vog PHEAOUC
WG EKTEAEDTIKOU 1 MN €KTEAECTIKOU kaBopileTal anod To AIOIKNTIKO SUHMBOUAIO Kal ENIKUPWVETAl anod Tn Fevikn
SUVEAEUON TWV HETOXWV.
Ta péEAN Tou AloiknTikoU ZUMPBOUAIoU pnopoUv va PETEXOUV Ot AIOIKNTIKG ZUPBOUAIQ ETAIPEI®V, Ol OMOIEC
€MIdIOKOUV NApoOpoloug okonoUc Pe auToug TnG eTalpeiac agou AdBouv adeia and Tn Mevikn SuvéAeuon Twv
METOXWV.
TEANOG Ta PEAN Tou AloiknTikoU SupBouAiou kal Ta oTeAéxn Tng ETaipeiac unoxpeolvTtal va papuolouv Tov
EowTepikd Kavoviopd Tng eTaipeiag, Tnv Keipgevn vopoBeoia kal TIG ekdoToTe anogdoelig Tng Emimponng
KegpaAaiayopdc onwg auTeG, EKACTOTE, TPOMOMNoIoUVTdl Kal IaXU0UV.
EvOeIkTIKG Kal OXI MEPIOPIOTIKA, TO AIOIKNTIKO SUupBoUAIo pnopsi va :
» Eknpoownei Tnv ETaipeia dikaoTika kal eEmdika.
= Kavovilel Tnv e0wTepikn AsiToupyia TNG ETaipeiag kar €kdidel TOUC OXETIKOUG KAVOVIOUOUG, Kal Yevika
enixelpel  kabe npd&n Aloiknong Tng ETtaipeiag kai diaxeipiong Tng nepiouciag Tng Kal €xel Kabe
eEouaia kal dikaimwpa yia Tnv diaxeipion TwV €TAIPIKWOV OCUPEPEPOVTWY KAl TNV €VEPYEIQ KABE NPAgNg
yla TNV NpaypaTwon Twv okonwv nou emidiwkel n ETaipeia.
= Anogagailel Tn ocUvayn cuuBacswv avabeong dpaoTnploThTWY TG ETaipeiag, katd Ta npoBAendpeva oTo
apBpo 32 Tou N.3371/2005, 6nwg IoXUEl.
= Opilel ENITPONEC €K TWV HEAWV TOU 1| WUn, Nou 8a cuvdpApoUV OTNV EKNARPWON TWV KABNKOVTWV TOUG.
= Alapoppwvel To ZUoTnUa EowTepikoU EAEyxou napakoAouBei kal eAEyxel Tn AsiToupyia Tou.
= Opilel TNV unnpeoia EowTepikoU EAEyxou, oTnv onoia anacyoA&iTal TOuAAxIoTov &va Qualkd NpOowno
NANPOUG KAl AnMOKAEIOTIKNG anaoXoAnaong kai diaopaAilel TNV anoTeAEOUATIKOTATA TWV CUCTNHATWV
€0WTEPIKOU EAEYXOU Kal dlaxeipiong KivaUuvwv.
= Alao@aAilel TNV a&ionioTia TV OIKOVOUIKWV KATAOTACEWV KAl TWV CUCTANATWV XPNHATOOIKOVOUIKAG
NANPO@OPNONG Kal MANPOPOPI®YV Nou AduBavouv dnuoacioTnTd.

To AloikNTIKO ZUMPBOUAIO, £xel Opiosl €MITPONEG KAl Mpoowna dppodia yia OlAQopeC UMNPECIEG Kdal
OUYKEKpIPEVA :

EnevduTikrf EniTponn

Enitponn EA&yxou

Ynnpeoia EowTepikoU EAEyxou

Ynnpeoia EEunnpéTnong MeToxwv kai ETaipikwv AvakoIvwoswy
MpoAnwn vopigonoinong ecd0dwv anod eyKANUATIKEG dpaaTnpIOTNTEC

2. KabnkovTa Kal CUMNEPIPOPA TOV HEA®V TOU AIOIKNTIKOU ZUHBouAiou

KaBe pEAog Tou AloiknTikoU SupBouAiou €Xel UNOXPEWON MIOTNG OTNV €TAIPEIA, VA EVEPYEI UE AKEPAIOTNTA Kal
NpoG TO CUMPEPOV TNG ETAIPEIAG KAl va OlAQUAACCEl TNV EUMIOTEUTIKOTNTA TWV KN ONMOCIwG OI1aBE0IHWY
nAnpo@opiwv. Ta PEAN Tou AloiknTikoU SUPBOUAioU UI0BeTOUV WG MEPOC TWV E0WTEPIKWV KAVOVIOU®MV TNG
gTaipeiag, NOAITIKEC OIaXEIPIONG CUYKPOUTEWY CUM(PEPOVTWY AVAUETA 0Ta PEAN TOU Kal TNV €Taipeia, aAAa kai
NOAITIKEC MpooTaciac Tou anopphATou TwV nNAnpogopi®v. Ol MOAITIKEG AUTEC ocupnepiAayfavovTal oTov
EowTepikd Kavoviopd Tng etaipeiag avaAuTika. EninAéov, AOyw TOUu XapakTnpa Kal TOU QVTIKEIHNEVOU
dpacTnNPIOTNTAG TNG ETAIPEIAG, OPEIAOUV va CUPHOPPOVOVTAl HE TIC UMNOXPEWCEIC MOU AnoppEéOUV aAnod TIG
OXETIKEG ano@aaceig TnG Enimponng KepaAlaiayopdg kai TnG OxXETIKNAG vopoBeaiag.
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Ta péAN Tou AloiknTikoU ZupBouAiou guBUvovTal €vavTl TNG €TAlpeiag yia KABe NTaiopa kata Tnv aoknon Twv
KabnkOVTWY ToUg KATA TIG d1aTAEEIC Tou apBpou 36 Tou N.3371/2005 6nwg IoXUEl KAl KATA TOUG €10IKOTEPOUG
opiopoUG Twv apBpwv 22 kal 22° Tou K.N. 2190/1920. H suBuvn auTtn dev u@ioTaTal, €av To PEAOG TOU
AloiknTikoU SupBouAiou anodeiel OTI kaTéBaAe TNV nigéAEId TOU GuveToU enixeipnuatia. H emiyéleia autn
KpiveTal e Baon kai Tnv 1I310TNTA ToUu KABe PEAOUG Kal Ta KaBAKOVTA Nou Tou €XOUV avaTedei.

3. AeiToupyia Tou AI0IKNTIKOU SZupBouliou

To AloiknTikO SUPPBOUAIO cuvEpXETal aTnv €dpa Tng ETaipsiag kadBe gopd nou o vOPOC, TO KATACGTATIKO 1| Ol
avaykeg TNG €Taipsiac To anaiTouv f 6noTe TouAdaxioTov dUo (2) anod Ta HEAN To {NTHOOUV EYYPAPWG OE NUEPA
Kal wpa opifopevn ano Tov Mpdedpo r Tov AvTInpoedpo nou Tov avanAnpwvel. O oulnTAOEIG KAl anopAaceig
Tou AloiknTikoU ZupBouliou kataxwpouUvTal nepIAnnTika oe €181kd BiIBAio, nou pnopsi va Tnpeital Katd To
punxavoypagiko ouornua. Karéniv aimhoewc péAoug Tou AloiknTikoU SupBouliou, o Mpdedpog unoxpeouTal va
KaTaxwpiosl oTa NpakTIKa akpiBn NEpiAnWN TNG YVOUNG Tou. >To BIBAI0 auTo kaTtaxwpeital eniong katdAoyog
TWV NApacTavtTwyv Kal avTinpoowneuBévTwy KaTd Tn ouvedpiaon peAwv Tou AloiknTikoU SupBouliou. Av €vag
N NEPICOOTEPA WEAN apvoUuvTal va unoypdyouv, n dapvnon Toug KaTtaypdgeTal oTa npakTikd. Ta avTiypaga
Kdl Ta anocnacuadta TWV MPAakTIK®V Tou AlolknTikoU ZupBouliou enikupwvovTtal and Tov Mpoedpo Tou
AloiknTIKoU ZUpBouAiou 1 dAAo péANOC Tou AloiknTikoU ZupBouliou 1 ano Tov MpappaTtéa Tou AIOIKNTIKOU
SupBouAiou 1 onoiodnnoTe AAAo Npocwno €10IKA opIlOPeEVO Yid To okond autd. To AloIkNTIKO ZupBoUAIo
£€ykupa ouvedpialel ekTOC TNG £dpag Tou ge AAAo ToOMo, €ite oTnv nuedann eite oTnv aAhodanr , epoCov oTN
ouvedpiaon Tou auTn napioTavTal n eknpoownoUvTal OAa Ta MEAN TOU Kal Kavéva dev avTIAéyel aTnv
npayuaronoinon Tng ouvedpiaong Kal atn ANWn anopacewv. To AloiknTikd ZupBoUAIo pnopei va ouvedplalel
ME TNAEDIAOKEWN. TNV NEPINTWAON AUTH N NMPOOKANGN NPog Ta PHEAN Tou AloiknTikoU ZupBouAiou nepiAaupavel
TIC avaykaieg NANPoOQOPIEG yia TN CUPMETOXH AUTWV OTn cuvedpiaon.

Ta NpakTIKG TwV CUVEDPIACEWV TOU AIoIKNTIKOU SupBouliou Ba nmpénel va gykpivovtal andé To GUVOAO TwV
NAapeupeBEVTWV HEA®V ToU AloIKNTIKOU SUPBOUAIOU, TO apyoTEPO MEXPI TNV ENOUEVN cuvedpiaon.

Ta PEAN Tou AloIKNTIKOU SUMBOUAIOU HEPIMVOUV YIa TNV TAKTIKN EVNUEPWON TOUC, ava@opika HE TIG
EMIXEIPNMATIKEG €EENIEEIC KAl TOUG ONMAVTIKOTEPOUG KIVOUVOUCG, OTOUC OMoioug €ival ekTeBeigévn n €Taipeia.
Eniong evnuepwvovTal £ykaipa yia Tig aAAayeg oTn vouoBeaia kal To nepiBaiAov Tng ayopdg.

Ta péEAN Tou AloiknTikoU SupBouliou €xouv To dikaiwpa va {nTouv anod To Meviko AleuBuvTn Kabe nAnpo@opia
nou Bswpolv anapaiTnTn yia TNV €KTEAECN TWV KABNKOVTWV TOUG O£ onoladrnoTe XPOVIKN OTIYHA.

4. ASiIo0Adynon Tou AI0IKNTIKOU ZupBouAiou

H a&ioAoynon TNG anoTeAeoPaTIKOTNTAG TOU AIOIKNTIKOU SUMBOUAIOU Kal TwV EMITPON®V Tou, AAauBavel xwpa
ka6e Tpia (3) xpdvia npiv TNG GUYKANGN TNG MEVIKNC SUVEAEUONG TWV PETOXWYV, NOU NPOKEITAl va NpoBei aTnv
ekAoyn véou AloiknTikoU ZupBouAiou kal AauBdvel undown Ta KpITRpia KaTaAANAOTNTAg. =Tn diadikacia autn
Ba npénel va npoioTaral o Mpdedpog, Kal Ta anoTeAEOUATA TNG va aulnToUvTal anod To AIoIKNTIKO SUPBOUAIO,
EVW 0t ouvexela Tng a&loAoynong, o lMpoedpoc Ba npénel va AauBavel PETPA yia TNV AvTIHETONION TWV
dIanIoTWHEVWV aduvapimv.

B. EOC0TEpPIKOG 'EAEYX0G

To AiloiknTikd SupBoUAIo diatnpei €va anoTeAsouaTiko olUoTnua EowTepikoU EAEyxou, ME OKOMoO TNV
nepippoupnon TWV NEPIOUCIAKMV OTOIXEIWV TNG ETAIPEIAC, KABWC KAl TOV EVTONICONO KAl TNV AVTIMETONION TWV
ONUAvTIKOTEPWV KIVOUVWV.

Me unooTnpIEn TNG eMITponng eA&yxou Beonilel KATAAANAEG NOAITIKEG OGOV APOPA TOV ECWTEPIKO EAEYXO, Kal
va diac@alilel TNV dnoTEAEOPATIKOTNTA TOU ouoTnuaTog. Opilel eniong Tn diadikacia yia Tnv napakoAouBnaon
TNG ANOTEAECNATIKOTNTAC TOU CUCTAHATOC ECWTEPIKOU €AEYXOU, N onoia nepIAauBavel kal Tn ouxvoTnTa TWV
EKBECEWV TNG UNNPEDIAC E0WTEPIKOU EAEYXOU NMou AapBavel kal €ETalel To AIOIKNTIKO

SUMBOUAIO KaTa Tn JIAPKEIA TOU £TOUG.

To AIoIKNTIKO ZUMBOUAIO OUCTHAVEI HovAdd £0WTEPIKOU €AEyxou, Katd TIG aAMAITAOEISC TNG E€AANVIKNG
vopoBeaiag, nou AsiToupyei oUUPWVA PeE ypanTo Kavovioud Asitoupyiac. H povada sowTepikoU eAEyxou sival
ave€aptnTn ano TIG UNOAoINeC Hovadeg kal avapepeTal dIOIKNTIKA 0To Meviko AIEUBUVTH Kal AEITOUPYIKA OTNV
€NITponn eA&yxou Tou AloIknTikoU SUpBoUAiou.

H eniTponr eA&yXou OUYKPOTEITAI HJE OTOXO TNV UNOCTAPIEN Tou AloiknTikoU ZupBouliou oTa KadrnkovTa Tou
OXETIKA ME TNV XPNHATOOIKOVOWIKI MANPOQOPNON, TOV £0WTEPIKO EAEYXO KAl TNV €MOMNTEId TOU TAKTIKOU
ENEYXOU. H emiTponr €AEyxou aMOTEAEITAl AMOKAEIOTIKA anO Hn €KTEAEOTIKA HEAN ( dUO TOUAAXIOTOV Mn
EKTEAEOTIKA MEAN Kal €va aveEApTnTo PN EKTEAECTIKO MEAOG TO onoio kal npoedpelel OTIC OUVEDPIATEIC TNG ) .
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H emiTponn eAéyyxou eival TOUAAXIOTOV TPIMEARG, TO AVEEAPTNTO N EKTEAEOTIKO MEAOC TNG MPEMEl va €XEl
anodedelyPEvVn €NApPKN YVWon o€ BEUaTa AOYIOTIKNG KAl EAEYKTIKNAG.
O1 KUpIeg appodIOTNTEG TNG ENITPONNG EAEYXOU €ival ol €ENG:
'‘Ocov agopd oTo oUOTNHA E0WTEPIKOU EAEYXOU Kal TA GUCTHKATA NANPOPOPNONG, N ENITPONI EAEYXOU:
* TMapakoAouBei Tn diadikacia XpnHAToOOIKOVOUIKNG NANPOPOPNONG
* MapakoAouBei TNV aMNOTEAEOUATIKN AEITOUPYId TOU OUCTNHATOG TOU E0WTEPIKOU EAEYXOU KAl Tou
ouoThuaTog diaxeipiong KIvOUVwY TNG ETAIPEIAG.
* MapakoAouBsei Tn Nopeia ToU UNOXPEWTIKOU EAEYXOU TWV OIKOVOUIK®MV KATACTAGEWY
= EnonTelel kal napakoAouBei BéuaTta ouvagr Pe TNV Unap&n kai diaTrpnon TNG AVTIKEIYEVIKOTNTAG Kal
ave€apTtnoiag Tou VOUIPOU €AEYKTN ] TOU EAEYKTIKOU ypageiou
» EEeTdlel OUYKPOUOEIC OUMQEPOVTWVY KAaTd TIC OUVAAAAYEC TNG €TaAlpEiac PE OUVOEdEPEVA HME AUTHV
npdowna kal unoBdAel oTo AIOIKNTIKO ZUHUBOUAIO OXETIKEG AVAPOPEG.
= EAEyXEl TN VOMIPOTNTAG TWV APoIBwV Kal NAacng GUOEWG NApoxwv npoc Ta MEAN TG dloiknong Tng
€TAIPEIAC, O OXEON HE TIG ANoPAceIC TwV dpuodiwVv opyavwy TG €TAIPEiac.
= EAEyxel TO BaBuO OCUPHOPPWONG NPOoC TIC UMNOJEIEEIC Twv nAoNG QUOEWG EAEYXWV (ECWTEPIKWV
EAEYKTWV, €EWTEPIKWV EAEYKTWV, EMOMTIKMV APXWV, (POPOAOYIKOV ApXWV, KAM ) Kadl EVNUEPWVEI TN
dloiknon TNgG €Taipeiag yia Tnv nopeia Twv d10pBWTIKWV EVEPYEIMV.

. EMENAYTIKH ENITPOMNH

H EnevduTikr) EmiTponn AsiToupyei navrote oto nAdiolo Twv diata&ewv Tou N.3371/05 Tou kataoTaTikoU Kal
TOU €0WTEPIKOU KAVOVIOHOU TNG €TAIpEiag, ME BACON TO CUPQEPOV TNG €TAIPEIAC KAl TWV HETOXWV TNG. TNV
appodidéTnTa TG EnevduTikng Enimponng avnkel n xapagn, n diauopewaon r/kal n uAonoinon Tng enevOUTIKNG
NOAITIKAG TNG eTalpeiag. Mo ouykekpipgéva n EnevduTikn EmiTponn Tng €xel Ta akoAouBa kabrikovTa:

* AIQUOPPWON NPOTACEWV Nou OXeTiCovral Pe Tnv €nevOUTIKN MNOAITIKR) Mou akoAouBeital yia To
XapTOPUAAKIO Kal €10IKOTEPA:

* MooooTidia d1apBpwon Tou XapToPUAAKiou, o€ BACIKEG KATNYOPIEG XPNHATOMIOTWTIKWV HECWV (M.X.
METOXEC, oOMOAOya-TiTAOI  OTaBepoU  €I00dNUATOC  Kal  XPNMATOOIKOVOMIKAG  MAPOoiovTa  UWNARG
PEUCTOTNTAC) CUPPWVA PE TNV IoxUouaoa vouoBeaia.

= Kavoveg dlacnopdc xapto@ulakiou (m.x €Aaxioto Opio apiBuol HETOXWV, AVOTATO EMITPENTO OPIO
noooaTIaiag CUPKETOXNG OE Hia PETOXN N YEVIKOTEPA O€ €vav €kdOTN K.d.) ONwWG opileTal oTnV Keievn
vopoBeaia

= EAGXIOTO KAl O€ OPICUEVEG NEPINTWOEIC MEYIOTO NMOCOOTIAIO Oplo XPNHATIKWV diabediywy (peucToTnTa)
TWV XapToPUAAKiwv.

= ANOQAcEeIC ayopdg r NOANCNG HETOXMV Kal XPEOYPAPpwV

SUMBOUAEG via kaBe aAlo €nevduTikO ATHHA.

A. NOAITIKH AMMTOAOXQN

O napwv K®MJIKAC avaQEPETAl OTIC APOIBEG TWV UNAAANAWY TNG €TAlpeiac Kal oTIG apoIBEC Tou AloIKNTIKOU
ZupBouAiou Baaoel Tou N.4209/2013.

ApoiBeg npoownikou : O undAAnAol Tng eTaipeiag apeifovralr kabe pnva, Bacelr Tng oUPBACNG MOU EXEI
unoypagei YeTa&u TngG eTalpeiag kal Twv 18iwv.

ApoiBéc AloiknTikoU SupBouliou: KaBopilovTal pe anogaon Tng Mevikng SuvéAEUONG TWV PETOXWY UOTEPA anod
npoTacn Tou AloiknTikoU SUPBOUAioU TNG €Talpeiac.

ApoiBéc YneuBuvou Enevduoswv: Aev ugioTatal apoifry YneuBuvou EnevdUoswv kab’ OTI n €Taipeia £xel
ouvayel ouupaon Mapoxng EnevduTikwv SZupBoulwv pe AEMEY oTnv onoia avnkel HioBodoTikd.

Npoo@epopeveg APoIBEC

H ul08£Tnon Tng apoIBng Kabe B£ong cival anoTéAEoUa TWV KATWO! GTOIXEIWV:

1. Opyavikn 6€on kai BaBuida iepapyiag.
MioB06¢ npokatdéxou ( av n B€on NTAv KAAUPHEVN TMPIV HE OUYKEKPIYEVO MIOBO MeE KATOXO
OUYKEKPINEVWV MPOCOVTWY JEV WNOPEI va napouaiacel JeydAn andkAion and véo KATOXO HWE Opola f
napopola npooovTa).
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3. Me eAeliBepn €peuva ayopdc (OUYKEVTPWON OToIXEIwV anod 3-4 AAAeC Talpeieg yia Tnyv idia B€on).

To A0IkNTIKO ZUMPBOUAIO KATA TNV ACKNON TNG €MONTIKAG TOU JpacTnpioTnTag, UIOBETEI Kal NeEPIOdIKWG
a&loAoYEi TIC YEVIKEG ApXEC TNG MOMITIKNG anodoxwyv Kal €ival unelBuvo yia Thv pappoyn TnG. H e@apuoyn
TNG NOAITIKAG anodoXwV UMOKEITAl TOUAAXIOTOV Mid (popd TO XPOVO OE KEVTPIKN Kal aveEapTnTn €0WTEPIKN
enava&ioAdynon w¢ Npoc Tn CUHPMOPPWON TNG MNPOG TIC MOAITIKEC Kal O1adikaoieC anodoxwVv Mnou &XOouv
uI0BeTnBei and To AloiknTikO SUPBOUAIO OTO NAdiCIO TNG ENONTIKAG TOU ApHOdIOTNTAG.

E. ZX£0€IG HE TOUG HETOXOUG
1. Enikoivmvia JE TOUuG HETOXOUG

O NOpo¢ nepi avwVUPWV €TAIpEIOV €MPOPTICEI TOUG PETOXOUG TNG €Tdlpeiac Pe TO PBACIKOTEPO KaABRKov
dlakuBépvnong : TNV €KAoyn Kal TNV avakAnon Twv MPeA®V Tou AloiknTikoU SupBouAiou. H kaAn
NANPOPOPNON Kal EVNHEPWON TWV HETOXWV YIA TIC £TAIPIKEG UNOBECEIG anoTeAel npolndBeon via Tn cwoTh
EKMANPWON TOU KABNKOVTOG auTou. EminAéov, n €vepyr] CUMHETOXN TOUG OE BACIKEG OTPATNYIKEC ANOPACTEIG
anoTeAei deiypa KaAng eTaipikng diakuBEpvNONG yia oAOkANpN Tnv eAANVIKA ayopd.

Me okond Tn dieukOAuvon TNG EVNUEPWONG KAl TNG CUMMETOXNG TWV HETOXWYV, N ETAIPEIA EKPETAAAEUETAl TNV
€UKdIpia Mou napexel n ouyxpovn TexvoAoyia, JE TNV UNap&n evog NEPIEKTIKOU Kal EVNHEPWHEVOU IGTOTOMNOU
www.aeolian.gr .

O Mpoedpog Tou AloIKNTIKOU ZuUpBouAiou €ival dIdBECINOC yId OGUVAVTNOEIC UE METOXOUG HWE ONMAVTIKEG
OUMMETOXEG Yia va oulnTouv padi {nTrinata nou agopoUv aTn diakuBEpvnan TnG €Taipeiag, eniong diac@aAilel
OTI Ol ANOWEIG TWV METOXWV yvwaTonoloUvTal oTo AIOIKNTIKO SUUBOUAIO

H etaipeia diatnpei evepyo 10TdTONO www.aeolian.gr oTtov onoio dnpooielUeTal NeEPIYpA®n TNG ETAIPIKNAG
dlakuBEpvnong, TNG SI0IKNTIKAG d1apBpwang, Tou 1810KTNCIaKOU KABEOTWTOC, KABWC Kal AAAEC XPNOIKEG yia
TOUG JETOXOUC KAl TOUG ENEVOUTEC NANPOPOPIEG.

2. FevIKN ZUVEAEUCT TOV HETOXWOV

O Nopog nepi avwvUPV £TAIpEI®V NMPOBAENEl ONUAVTIKA JIKAI®UATA YIA TOUC HETOXOUG Pelowngiag. SUPQwva
pe Tov K.N.2190/1920, ol y€TOXO! NOU avTinpoowneUouv To 1/20 Tou kaTaBeBANUEVOU UETOXIKOU KePaAaiou
pgrnopouv va {nTroouv €kTakTn Fevikh ZUVEAEUON TwV HETOXWV KAl vad NpooBegouv BEuaTta oTnv nuUeEPnala
diatagn. Ma Tn AQWn OPICHEVWY ONHAVTIK®V anopAacewy, ONwg TPOmnonoinon OpICHEVWY apbpwv Tou
KartaoTaTikoU ) oUyXWVEUON andiTeiTal augnuevn anapTia kal NAsiown®ia.
Me TIC TpononoInoeiC nou €xouv enéABel oTtov K.N.2190/1920 duvdapel Tou véou N.3884/2010 wG Npog TIG
€IoNyUEveG eTaipeieg, €€ao@alileTal npiv and Tn levikn ZuvéAeuon nAnpo@OpNnon Kal eVAUEPWON TWV
HETOXWV WC NPpog Ta diIkaiwPaTd Toug, Kabme KAl w¢ Npog Ta BE€PaTta Tng nUepPnolac dIaTagne.
e ouvduaopd pe TIG diatageic Tou N.3884/2010, n eTaipeia avaptd oTtov 10TOTONO TNG €ikool (20)
TOUAGXIOTOV NUEPEG NMplv and Tn Mevikn ZUVEAEUON, NMANPOPOPIEC OXETIKA HE :
* Tnv nuepounvia, TNV wpa kai Téno oUykANong Tng Mevikng ZUvEAEUONG TWV  HETOXWY,
*» Toug BacikoUC KAVOVEG Kal TIC MPAKTIKEG OCUMHETOXNG, OUMNEPIAGUBAVONEVOU ToUu OIKAIWHATOC
gloaywyng BepdTtwv oTnv nuepnaola d1aTa&n kal unoBoAng epwTAOEwY, KABWG Kal TwV MPOoBETUINV
EVTOG TWV ONoiwV Ta dikaiwpaTa autd pynopolv va acknBouyv,
* Tic diadikaoie¢ wngogopiag, Toug Opouc avTinpdowneuong HECW nAnpegouciou kar  Ta
XpnaoidonoloUWeva EvTuna yia wneogopia YEow nAnpeEouaiou
= Tnv NpoTeIvOpeVN nuepnala d1aTa&n TNG GUVEAEUONG, CUMNEPIAQUBAVOUEVWY OXESIWV TWV ANOPACEWV
npoG oulATNoN Kal YAQPIoN, dAAG Kal TUXOV CUVODEUTIK@V EYYPAPWV
* Tov NPOTEIVOUEVO KATAAOYO unown@iwv PeAwV Tou AloiKnTiIkoU ZupBouliou kal Ta Bloypagika Toug (
€pO0oOV undpxel B&ua ekAoyng HeEAwV) Kal,
* To OUVOAIKO apIBPO TWV HETOXWYV KAl SIKAIWHATWV WAPOU KATA TNV NHEpoUnvia Tng cUyKAIONG.
O1 anogdoeic TnG lMevikng ZUVEAEUONG TWV HETOXWV, CUMNEPIAAMBAVOPEVWV Kal TWV ANOTEAECHATWV TNG
wneogopiag yia kadbe andégaon Tng, eival diabéoiya oTov 1I0TOTONO TNG €Tdlpeiac evroc dskanevTte (15)
nuepwv ano Tn levikf SUuVEAEUONn TwV METOXWV HETAPPACHEVEC OTNV aYYAIKR, €QOCOV TO TeEAEUTAIO
€MIBAAAETal ano Tn YETOXIKNA oUvBeon TNC Talpeiac.
TouAaxioTov o Mpoedpoc Tou AloiknTikoU SupBouAiou Tng eTalpeiag, o Mevikog AieuBuvTng, ol Mpdedpol Twv
EMITPON®YV TOU AloiknTIKOU ZUMPBOUAIOU, 0 €0WTEPIKOC €AEYKTAG Ba npénel va napiotavrar orn Fevikn
SUVEAEUON TWV METOXWV, MPOKEINEVOU Vva NAPEXOUV MANPOPOPNON Kal evnuEpwon e€ni BepdTwv Tng
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apHodIOTNTAG TOUG MNMouU TiBevTal Npog oulnTnon Kal va anavrouv gg EpWTNOEIC I OIEUKPIVACOEIC Nou {nTouv
ol YETOXOI.

2T. Kivduvol — Alaxeipion Kivduvwv
>T0 nAQiolo TNG anNoTEAEONATIKNG AEITOUpYiag Tou SuoTANaToG EcwTepikoU EAEyyxou:

a. H Eraipia €xel uioBetrosl cuoThpaTa kal d1adikacieg yia TNV Aoknon €A£yxou Kal diaxeipiong Kivouvwy,
000V agopd Tn owoTn KaTdpTIon TWV XPNHATOOIKOVOUIK®V KATAOTACEWV Kal TNV opbrn daneikovion Twv
OIKOVOMIK®WV HEYEBWV TNG. AUTA nepiAapBavouv:
= E@appoyn evidimv AOYIOTIK®OV £QApUoy®V Kal d1adikaoiwy Kdl CUVEXN avaBadpion Touc.
= Aladikaoieg nou SlacpaAifouv owaoTn Kal nNAfpn avayvwpion oAwv Twv cuvaAlaywv Tng Etaipiag, ol
onoiec avayvwpilovtal cUPQwva Je Ta Aigdvn MpoTuna XpnuaTooiKovouikng Avapopdc.
= Suvexn €knaidgeuan Kal avanTuén Tou NpoownikoU Kal TWV EEWTEPIKWV CUVEPYATWOV.
* MpayuyaTtonoinon diaypapwy Kal oXNMATioPo anoBepdTiK®V / NpoBAEWewv, €ykaipa PE capnveia Kai
ouvéneida.
= Aladikacia neplopiogol Tng duvaToTnTag npdoBacng kai HeTABOANG Tou AoyioTikoU oxediou mnou
Xpnolgonoigital, €701 @oTe va dilac@aAileTal n akepaldTnTa TOU.
= Tnv KaTdpTion Kal napoxn o pnviaia Bdaon, AentopepoUc NANPOPOPNONG TWV ANOTEAEONATWY NMPOG TN
Aloiknan.

B. Mg 0TOXO, TOV MEPIOPIOUO TWV KIVOUVWY, NMOU OXETICOVTAl PE TN XPHON XPNHATOOIKOVOUIKWV HECWYV, TO
Al0IkNTIKO ZupBoUAIo Tng ETtaipiag, oUuwva pe Tnv un’ ap. 3/378/14.4.2006 Anogaon Tou AIOIKNTIKOU
ZupBouAiou Tng EmiTponng KepaAaiayopdg, kaBopioe diadikacieg napakoAoubnong Twv PBacik®v KIvOUVWV
nou avTanokpivovTal oto Npo@iA KIvOUVOU ToU XapTo@UAAKiou TNG Taipeiag onwg:

» Kivduvog Ayopdg (market risk): yia Tov unoAoyiopuo Tou KIvdUvou ayopdg TwV OTOIXEiwv Tou
XapTopuAakiou, onwc opilel N napanavw anogaocn, 6a akoAouBeiTal n Npooéyyion BAcsl dUVNTIKAG
{nuiag (Value-at-Risk).

» MoTwTIkOC Kivduvog (Credit Risk): yia Tnv a&lioAdynon Tou MNIOTWTIKOU KivOUvVoU Xpnolidonolgital n
KATavour Tou XapTo@uAakiou avda Baduida nioToAnnTIKNG IKAvOTNTAG.

= Kivduvocg PeuoToTnTag (Liquidity Risk): o kivduvog peucToTnTag agopd 1o Babud peucTonoinong piag
€MNeVOUTIKNG B€0NG 1 HEPOUG TOU XapTopuAAkKiou (WG NoocoaTd TNG OUVOAIKNG a&iag kal To andaiTtoUUevo
XPOVIKO didaTnua yia TV NARpn peucTonoinon Tou XapTopuAakiou).

= Kivduvog AvTicupBaAlopévou (Counterparty Risk): yia Tnv eKTigNGon TOU dNoTUN®VOVTAI Ol KABNUEPIVEC
Ol anaiThOEIG Kdl Ol UMOXPEWOEIS MPOG Tov KABe avTiIoUPRAAAOPEVO Kal Kupiwg €vavTl Tou
BgpaTo@UAaka Tng Taipeiag, kabwg To cUVOAO TWV ouVaAAaywv npayyatonoloUvTal 0 OpYavWHEVEG
ayopeG. € MepinTwon NpAa&ewv o€ XPNUATOOIKOVOUIKA HESA WN-3lanpayuaTelolda O opyavwuevn
ayopd, o kivduvog ava avTiougBaAAopevo unoloyiletal pe Baon tn duvnTikn {nuia, oTnv nepinTwon
OMOU 0 £KACTOTE AVTICUUPBAAAOUEVOC OeV EKNANPWOEI TIC UNOXPEWTEIG TOU.

Népav Twv KIVOUVWV XapTopuAakiwyv, eEeTdleTal kal o akdAoubog:

= Kivduvoc avaBeong: To AIoIKNTIKO SUUBOUAIO ekTIPG OTI 0 Kivduvog and Tnv avadeon dpacTnpioTATWV
ue oluBaon, o eEWTEPIKO CUVEPYATN, €ival oUCIAOTIKA AUEANTEOG, YE dedopéva OTI:

a) O oupBdosIC auTEC AVAVEWVOVTAl TAKTIKA, O €Tnola Baon, ano Tnv TakTikh Fevikn ZUVvEAEUOn Twv
HETOXWV.

B) O levikog AIEUBUVTNG EVNUEPWVETAI O TAKTH XPOVIKNA Bdon yia Tnv uAonoinon Twv CUUBACEWY MNOU €XEI
OUVAWEl N €Talpeia

Y) O €0WwTePIKOG EAEYXOC €niong napakoAouBei pe oXoAaoTikOTATA ThV uAonoinon Twv CUPBACEWV, €V N
enonTeia Tng Emimponng EA£yxou, oUUBAAEl OTNV HEiwon Twv MBavoTNTwV NpokAnong Kivouvwyv and Tig
TPEXOUOEC CUUPBATEIC.
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Ayopd Idimv MeToXxwv
H Etaipeia dev kaTéxel 181 MeTOXEC.

Aaveiopog TnG ETaipeiag

H ETaipeia dev €xel ouvayel onolodnnoTe €idog daveiakou KepaAaiou.

ZuvaAAayég ouvdedepévmv npoocwnwv (A.A.M.24)

H ETaipeia €xel ouvayel ouppacn napoxng enevouTIKWY GUHUBOUAWV e Tnv eTaipeic  EUROCORP A.E.M.E.Y.
Katd tnv nepiodo 01/01/2014-31/12/2014, o1 apolBEC napoxnG €nevOUTIKWV CUMBOUAWV avnABav oe €
233.685,45 kal TO NIOCTWTIKO  unoAoino npog Tnv EUROCORP A.E.M.E.Y. Arav € 1.047,16. O
XPNHATIOTNPIAKEG NPOMNBEIEG E0WTEPIKOU - EWTEPIKOU pe TNV EUROCORP SECURITIES A.E.M.E.Y. (BuyaTpikn
€TAIpEia TNG EUROCORP A.E.M.E.Y.), avAABav o€ € 115.514,48 , ev® TO AVTIOTOIXO XPEWOTIKO UNOAOIMNO
avepxoTav ot € 365.796,81. KataBAnbnkav auoiBeg oe peEAn Tng dioiknong noooU eupw 87.500,00 kal og
OIEUBUVTIKA OTeAEXN noooUu € 2.617,80. O1 anaitnoeig anod JdIeUBUVTIKA OTEAEXN Kal JEAN TG dioiknong ATav
€ 1.410,91 evw ol UNOXPEWOEIG NPOG dIEUBUVTIKA OTEAEXN Kal HEAN TNng dioiknong nTav € 0,00.

AvaprTnon o€ 3IKTUAKO TONoO

Ol O0IKOVOMIKEG KaTaoTdoeic avagepovTal otnv xpnon 1 Iavouapiou €wg 31 AekepBpiou 2014, éxouv
ouvTaxBei oupewva pe Ta Aiebvr AoyioTikd MpoTuna kal Ta Alebvn MpdTuna XpnuaToolkovouikng Avapopdg.
EykpiBnkav ano 1o AloiknTikO ZupBoUAIo Tng ETaipeiag Tnv 24 MapTiou 2015 kar €xouv dnuoagionoin®si padi
ME TNV napouoa ‘EkBeon Alaxeipiong ge Tnv avaprtnon Toug oto d1adikTuo, oTn dielBuvon www.aeolian.gr.

ZTOXO0l Kal NOAITIKEG Jlaxeipiong KivOUVWV YXPNHATOOIKOVOHIK®V HECWV
(Ap6p.43a MNap.3y N.2190 / 1920)

STpATNYIKN TNG €Taipeiag €ival n PeyioTonoinon Tng anddoong Tou XAapTOQUAAKIOU TNng, Xwpig TNV avaAnyn
unepPBoAikoU KIvOUVOU, HEOW TNG €NEVOUCNG O PETOXEC, O OPOAOYA, KABWG Kal o€ AAAa XpNHATOOIKOVOUIKA
npoiovTa, cUPPWvVa Pe Ta NpoBAENOUeva ano Tnv eAANVIKNA vouoBeaia.

Mapaymya XpnHATOOIKOVOHIKA npoiovTa

H eTaipeia Bdoel Tng andé@aong TnG Enimponng Kepahaioayopdg 3/645/30.4.2013 enéAeEe yia Tov UNOAOYIOWO
TNG OUVOAIKNG TNG €kBeong oe kivduvo , Tnv HEBOJO Npodeyyiong BACEl TwV UNOXPEWOEWV (commitment
approach). H peBodoAoyia TnNG Npoogyyiong anoTihd Ta Tunonoinuéva napaywya XpnUaTonioTwTIKAa Jéoa oTnv
ayopaia afia Tng 10oduvaung O£onc oTo unokeiyevo neplouciakd otoixeio. H a&a auth duvartal va
avTikataotabei and Tnv ovopacTikn aia rf TNV TIUR Tou oupBoAdiou HEAAOVTIKNG €KNANPWONG, oOTNV
NEPINTWON NOU AUTEC €ival Mo CUVTNPNTIKEC.

KaTta tnv pebodoloyia TnG npoogyyiong BAoel Twv UNOXPEWOEWY unoAoyilovTal (a) n unoxpéwaorn, ONwg auTn
opileTal napandvw, kABe napaywyou (CUPNEPIAQUBAVOUEVWV TWV EVOWHATWHEVOV NAPAY®OYWV Kdl TNG
HOXAEUONG MOU OUVOEETAl PE TEXVIKEC ANOTEAEOUATIKAC dlaxeipiong xapTopuAakiou) kai (B) npaypaTonolsital
oupwneIouog (netting) kar avriotaduion kivduvou (hedging) Twv Béoswv nou £€xouv AngOsi.

MNa kabe diakavoviouod cupwneiopoU 1 avrioTaduiong kivouvou, unoAoyileTal n kaBaprn unoxpéwon (net
commitment) Tou napaywyou w¢ €€ng: (i) H akabapiotn unoxpéwon (gross commitment) iooUTal Pe To
AabpoIoPa TWV UMOXPEMOEWY TWV EMNIPMEPOUC NAPAYWYWV XPNHATONIOTWTIKOV HECWV (CUHUNEPIAANBAVONEVOV
TWV EVOWNATOHEVOV Napaywywyv), apou £xel nponynBei o cupwneIiopog Twv B€oswy, (ii) Av 0 dIakavoviopog
cUHWN®ICHOU N avTioTadbuiong kivdUvou nepiAapBavel B£oeic o KIVNTEG afieg, n ayopaia afia Twv KIVATOV
a&iowv dUvaTal va anopeinaosl TNV w¢ avw opiodbeioa akaBdpioTn unoxpewan, (iii) H andoAuTtn TiPn TV ¢ avw
UNOAOYION®V CUVIOTA TNV KaBapn unoXpewan os Napdywya XpnuaTonioTwTIKA PETd.

H ouvoAIknl €kBeon Tou xapTopuldakiou gt napdywya XpnuaTtonioTwTikd péoa o€ 0poug TNG ayopaiag agiag
Toug dev Egnepvasl To 5% WG NOCOCTO €MNi TOU CUVOAIKOU EVEPYNTIKOU TOU XAPTOPUAAKiou.

Z€ nePiNTwaon XPHong KN TUMOMOINKEVWY NApAywywV r AAAWV nio €EeISIKEUNEVWY NPOIOVTWY, EVAAAAKTIKA N
€TAlpeia ano@acios va dakohouBnoesl Tnv peBodoAoyia unoAoyiopgoU TnG MEYIOTNG duvnTIKAG {nuiag Tou
xapTo@uAakiou (Relative VaR - Value at Risk).
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MNa TIC npoavaQepoOueveg HeBodoAOyYiec unoAoyiopoU KIVOUVOU N €Tdipgia XpnoIMONoIEl To €EEIOIKEUHEVO
Aoyiopikd oloTnua RV Market ©, Tng eTaipiag Systemic Risk Management.

Mo ouykekpipgéva 60OV apopd Ta NApdywya XPNUAaToOIKOVOUIKA HETd, n eTaipia dpacTnplonoindnke os =.M.E
o€ oUVAANaYHaTIKEG 100TIYieS (Euro FX) kal oe deikTeg eowTepikoU (FTSE/ASE-20) kal eEwTepikoU (E-Mini S&P
500, DJ Eurostoxx 50, Dax, Bund).

SUMNANPWHATIKA, 660 apopd Tn XPrHon NApaywywyv, ava@EPOUiE OTI:

1. O okonog TNG XPNong Napaywywv XPNHATOOIKOVOUIK®WV MPOoioVTWY YIVETAlI KUPIWG yia avTioTaduion
KIVOUVOU V(W OFE OPICUEVEG NEPINTWOEIC NPAYHATONOIOUVTAl CUVAAAQYEG YIa anoTeAeCUATIKN diaxeipion

2. To ouvoAikd anoTEAETHA TNG XPAONC YA TIC OUVAAAAYEG AuTEG NTav (nuia 147.345,79 €.

3. O BaBuocg kivoUvou nou avaAneinke anod Tn Xpnon Napaymywyv ATav HIKPOG O OXEON PE TO XAPTOPUAAKIO
TNG €Taipiac.

4. O kavovag anoTiunong Nou Xpnoidonoinenke nTav n nUepnola anoTiunon Pe Baon Tnv TIPA ekkabapiong.

Kivduvog ayopdg kal HETABOARG TIH®V

H eTaipia enevdlel o€ KIvnTEG afieg yia TNV aAnokKOMPION KEPAAAIGK®V KEPOWV O HEOONPOBECHO KAl
HakponpoBeopo xpovikd opifovra, aAAd kal yia Tnv Bpaxuxpovia eniteuén képdoug. Or1 enevOUOEIC QUTEG
gival ekTeBeINEVEG OTOV KivVOUVO anwAEIag ano nibaveg HEAAOVTIKEG KIVIOEIC TNG ayopdc.

H eTaipia kat'apxdc OiaxelpileTal Tov Kivduvo auTto MPECW TNC d1aonopdc Twv £nsvOUOEwWV TnNG Kal Ogv
TonoBeTei Nnapanavw ano 20% Tou evepynTikoU TNG O€ KIVNTEG agieg Tou idlou ekdOTN.

H etaipeia Bdosl Tng andépaong TG Enitponng Kepalaloayopdg 3/645/30.4.2013 eraipeia engéAeEe yia Tov
UNoAoyIONO TNG OUVOAIKNG TNG £€kBeong oe kivduvo , Tnv HeBodo npoogyyiong BACEl TwV UMOXPEWTEWY
(commitment approach). H peBodoloyia Tng npooeyyiong anoTiyd Ta Tunonoingéva napdaywyd
XPNHATONIOTWTIKA P€oa oTnv ayopaia a&ia Tng 1I003Uvapng B£0NG OTO UMNOKEIPMEVO NEPIOUTIAKO OTOIXEIO.

H ouvoAIkn £€kBson Tou XapToQUAAKiou Ot Mapdywya XpnUaTonioTwTIKG PECA O OPOUC TNC ayopaiag a&iag
Toug dev Egnepvasl To 5% w¢ NoooaTo €ni ToUu OUVOAIKOU €VEPYNTIKOU TOU XApTOQPUAAKIOU.

Z€ nepinTwaon XPHong Wn TUMOMOINKEVWY NApaywywyv r AAAwV nio €EeISIKEUNEVWY NPOIOVTWY, EVAAAAKTIKA N
€TAIpeia anogaocios va akohouBnoesl Tnv peBodoAoyia unoAoyiopgoU TnNG MEYIOTNG duvnTIKAG {nuiag Tou
xapTo@uAakiou (Relative VaR - Value at Risk).

SuvaAAayHaTikog Kivduvog

H eTaipia enevdUel kal o€ XpnUaTIoThApIa €KTOG Eupwlwvng Kal KATa OUVENEIQ TO EVEPYNTIKO TNG EKTIBETAl O€F
ouvaAAaypaTikd  Kivduvo. Kata T1n Odidpkeia Tou 2014, é€yivav npd&eig yia Tnv avriotaéuion Tou
ouvaAAaypaTikoU kivdUvou oe doAdpia HMA, péow napaywywv npoiovtwv (dianpaypaTtetoiya oto Chicago
Mercantile Exchange). =Ti¢ 31/12/2014, n ¢kBeon Tou evepynTikoU o€ E&E€va vopioyaTa, €iTe HEOW
TOMOBETHOEWV OE XPEOYPAPA EITE HETW EEVWV KATABECEWY, EiXE WG €ENG:

usb 871.811,97 6,76%

Ano Tov napandavw nivaka dia@aiveral n Jikpr €kBeon Tou XapTo@uAakiou og EEvo vouioua (6,75%), evw Ot
APKETEC MEPINTWOEIG N €TAIpeia npoPaivel o€ avTioTdduion Twv B£0ewv TNG o USD, AauBavovtag unown Tng
TIG TPEXOUOEC CUVONKEG TWV AYOPWV.

ENITOKIaKOG Kivduvog

H nAgiovoTNTa TwWV OTOIXEIWV TOU €vepyNTIKOU Kal Tou nadnTikoU TNG £Taipeiag v UMOKEITAI OE EMITOKIAKNG
HOP®PNG anodoaon / UNoXpEWON KAl KATA CUVENEId n €Tdlpeia dev €ival ekTeBeigévn o onuavTikd Kivouvo ano
TIC JIAKUPAVOEIC TWV €NITOKIWV. H diaB£oiun peuoToTnTA OUVABWG TONOBETEITAI O NPOBECUIAKEG KATABETEIG
yia 101aitepa PBpaxuxpodviec neplddoug evw OCOV aPopd TIC €nevOUCEIC O OMOAOYIOKOUG TITAOUG ol
NepIOOOTEPEG €E AUTWV YiVETAl 0€ TITAOUG O0TABEPNG anodoong.
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MoTWTIKOG Kiviuvog

O nMIoTWTIKOG KivOuvocg apopd Tov Kiviuvo pn eKNARPWONG and Tov avTICUUBAAAOHUEVO TWV UMOXPEWTEWY TOU
yla TNV NANpwHN TNG eTaipeiac oto npoadiopilOPEVO XPOVIKO dIdoTnUad, KATA Tn CUMBATIKR Tou unoXpEwan. H
€TAIpEia €ival UNOYXPEWHEVN VA NpaypaTonolei oe KABE xprion OXeTIKEG NPOBAEWEIG EpOTov uQiaTaTal AOYog.

210 XapToPUAAKIO TnG Talpeiag nepiAapBaveral To apoifaio kepaiaio «<ASSYA CAPITAL INVESTMENT SICAV”
ovopaoTikig aiagc € 1,0 ek., 0 ekdOTNC TOU OMOIOU MPOXWPEI OTAV PeEUCTONOINCn Tou €v AOyw apoifaiou
KeQAAdiou Kal €xel DECUPEUTEI yIa TNV €NIOTPOPI TOU KEPAAAIOU OF TPEIG 100N00eG dOOEIC, apXNC YEVOUEVNG
Tov IoUAIO 2014. H npwTn 300N, £Xel AdN eKTAUIEUBEI.

MoTwTIKOG Kivduvog TNnG eTalpsiag evTonifeTal OTIG TOMOBETNAOEIG TNG O KATAOECEIG KAl repos O€
avayvwpIopéveg Tpaneleg, aAAd o Kivduvog sival eAaxioToc. Eniong, 0Aeg ol GuvaAAayEG XpNHATOOIKOVOUIK®WV
npoiovTwy  dlanpayuddTeUoIgwy O XpNHUaTioTApio, e€kkaBapifovral kKAta Tnv napddoon MHEOW
£E0UCIOJOTNHEVWV XPNHATIOTNPIAK®WV ETAIPEINYV. SUVEN®G, O KivOUVOG avTIOUMBAAAOWEVOU Kal OE AUTEG TIG
ouvaAAayég BewpeiTal EAAXIOTOC.

Kivduvog peuoToTnTaAG

O1 kataBéoeic kal Ta peuoTd diaBgoipya, akOPa Kal auTd TwV NPoBeCUIaK®V KAaTabBeoswy, o oUuvoAlo 32,61%
TOU evepynTikoU, BewpolvTal dueoa diab£oiun peuCoTOTATA.

To HeyaAUTEPO HEPOG TwWV OTOIXEIWV TOU unoAoinou evepynTikoU Tng eTaipeiag €ival dianpaypaTeloiyo o€
MEYAAa XpnuaTioTrpla KAl OpyavwueVEC ayopES, Apa YNopei va peucTonoinBei o oUVTOHO XPOVIKO JIACTnHa.
Mo OuyKekpidéva, O MAPAKATW Mivakag MepIEXEl avaAuon PEUCTOMOINONG YIa TIG unoAoineg B£0eIG Tou
xapTopuAakiou oTig 31/12/2014. Na Tnv avaAuon unoB£Toups OTI O Pia nuUEpa dianpaypAaTeuong HNopoUpE
vVa PEUCTOMOINCOUNE MOCOTNTA HEXPI TO €va TPITO TOU HMECOU NUEPNOCIOU OYKOU CUVAAAQYyWV TWV TpIAvTa
TEAEUTAIWV NUEPWV YIa KABE XpeOYpPAPO.

1 47,86%
2 0,75%
3 0,23%
4 -

MeTa&u 4 kar 10 nuepwv -

MeTa&u 10 kar 30 nuepwv -

lMavw ano 30 nuePeg 8,31%

And Tov nivaka npokUnTtel OTI To 80,47% TOU evepynTikoU, CUMNEPIAAUBAVOPEVWV KAl TWV PEUCTMOV
dlaBeoipwyv, €ival pEUGTONOINCILO O€ Wi NUEPA ) Kal AlyoTepo.

EngEnynuaTikn €k0eon (nap. 7 kai 8 Tou apBp. 4 Tou N. 3556/2007)

H napoloa enegEnynuatikh €kBeon Tou AloiknTikoU ZupBouAiou npog Tnv TakTikn Fevikr ZuvéAeuon TV
METOXWV TNG NEPIEXEI AVAAUTIKEC NANpoQopieg avagopika Pe Ta {nTRPATa TNG napaypa®ou 7 Tou apbpou 4
Tou N. 3556 / 2007.
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1. AiIGpOpmwon HETOXIKOU KeaAaiou ThG ETaipiag.

To WETOXIKO KEPAAAIO aAVEPXETAl O Upw OWOEKA €KATOUMUPIA MEVTAKOOIEC JEKA evvéa XIAIAOEG TPIAKOOId
€ENvTa eupw (12.519.360,00) OJIAIpOUPEVO O €EVTEKA EKATOMHUPIA €KATOV €ROOMAVTA OKT® XIAIAOEG
(11.178.000) KOIVEG OVOHACTIKEG HETA WNPOU LETOXEG, OVOUATTIKNG a&iag eupw €va kal dwdeka Aenta (1,12)
n kabe pia. O1 peToxeG TnG ETaipiag oTo oUvoAo TOUG €ival OVOUACTIKEG, €I0NYMEVEC NMpog dianpayudTeuon
oTnv Ayopd Tou XpnuarioTnpiou ABnvwy, oTnv Katnyopia Tng Meoaiag kar Mikpi¢ KepaAaionoinong.

2. Neplopiopoi oTn peraBipaon Twv HeToX®WV ThG ETalpiag.

H petaBiBaon Twv peToXwv TnG ETaipiag yiveral dnwg opilel o NOPoG kal dsv u@ioTavTal €K TOU KATaoTaTikoU
TNG neplopiopoi otn petaBifaor) Toug, dedopévou PAAIOTA OTI NPOKEITAl yia AUAEG METOXEG EICNYMEVEG OTO
XpnuartioTipio ABnvav.

3. ZNHAVTIKEG AMECEG N EHHECEG CUHHETOXEG KATA TNV £€vvold TOV J1aTASE®WV TwV apdpwv
9-11 Tou v.3556/2007.

Yndapxouv HETOXOI MOU KATEXOUV AMECA, NOCOOTO PeyaAUTepo and 5% Tou cuvoAikoU apiBuol TwV HETOXWV
Tn¢ ETaipiag :

GROUP COLBERT 1 12,226%
BEPNIKOZ NIKOAAOZ KEM :11,468%
NATTAAZ IQANNHZ KEM 1 9,751%
CREDIT AGRICOLE SUISSE : 6,005%

4. METOXEG NAPEXOUOEG €131KA JIKAIOHATA EAEYXOU.

Aev upioTavTal NeTOXEC TNG ETaipiag nou napexouv OTOUG KATOXOUG TOUG €10IKA dIKAI®UATa EAEYXOU.

5. Nepiopiopoi oT0 diIKAIiOHA YRPou.

Aev npoBAEnovTal ogTo KataoTaTtikd Tng ETaipiag nepiopiopoi Tou dikai®PaTog WYrigou nou anoppéouv anod Tig
HETOXEC TNC.

6. SUHQPWVIEG HETOXWV TNG ETalpiag.

Aegv gival yvwoTn otnv ETaipia n Unap&n oup@wviov HETAEU TwV PETOXWV TNG, Ol OMOIEC CuvendAyovTdl

neplopiopoUsg oTn PETABiBaon TwV PETOXWV TNG 1 OTNV AOKNON TWV JIKAIWPATWV WnR@OoU Nou anoppeéouV ano
TIG JETOXEG TNG.

7. Kavoveg 310pIoHOU KAl avTIKATAoTadong HEA®v A.Z. Kdl TPONONOINONG KATACTATIKOU.

O1 kavoveg nou npoBAénel To KataoTaTiko Tng ETaipiag yia To Siopiopd kal Tnv avrikataoraon Twv HEA®V Tou
AloiknTikoU SupBouAiou Tng kar Tnv Tpononoinon Twv diaTaswv Tou, Otv dlagoponolioUvTal ano Td
npoBAenopeva otov K.N. 2190/1920.

8. ApH0310TNTA TOU A.Z. yia TRV £€K300N VE®V 1 yid ThV ayopd I1I53iwv HETOX®MV.

A) To AIoIKNTIKO SUMBOUAIO dev €xel apuodidTnTa oUTE yia €kd00n VEWV HETOXWV, OUTE yia ayopd 18iwv
HMETOXWV.

B) SUp@wva pe TIg diaTa&eic Tou dpbpou 16 Tou K.N. 2190/1920, ol €lonyHEVEC OTO XpnuaTioThpio ABnvav
eTaipeieg pnopolv, Pe anogaaon TnG MevIKNG SUVEAEUONG TWV HETOXWV TOUG, n onoia opilel Tov OKomnod, Toug
OpOoUC Kal TIC NPoUnoBETelg, va anokTouv idIEG HMETOXEC MEOW TOou XpnuaTioTnpiou ABnvwv HEXP! NocoaToU
10% TOU GUVOAOU TWV PETOXWV TOUC.

9. ZNHAVTIKEG CUNPMVIEG NOU TiBevTal o€ 1I0XU, TpononoloUvTadl | ARyouv O€ NEPINTWON
aAAayng eAéyxou karoniv dnuooiag npoTaong.

Aev uQioTavTal CUPQWVIEG, ol onoieg TiBevTal o€ 10XV, TpononoloUvTal 1 Afyouv O€ nepinTwaon aAAayng oTov
€\eyxo Tng ETaipiag katoniv dnuooiag npoTaong.

10. Zuppwvieg pe pHEAN TOu AlI0IKNTIKOU ZupBouAiou N To Nnpoowniko TnG ETaipiag.

Agv unapyouv ouPewVieg TNG ETaipiag pe peAn Tou AloiknTikoU ZupBouAiou TG, ol onoieg va npoBAEnNouV TNV
kataBoAn anolnuiwong €1d1kA g€ NePINTWON Napaitnong r andAuong Xwpic BAcio AOyo 1 TEPUATIONO TNG
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OnTeiag  TNg anaocxoAnong Toug e€aitiag dnuooiag npoTacns. O oXNUATIOMEVEG NPOBAEWEIC yia anolnUIWCEIG
AOyw €€000U anod TNV unnpecia, Tou NpoownikoU Tng Etaipiag, avAaABav Tnv 31.12.2014 oTo Nogd TWV EUPW
11.013,37.

A. ETRnoliec O1KkoVOHIKEG KaTaoTaoeig

Ol OUVNUMEVEG ETNOIEC OIKOVOUIKEG KATACTACEIC £ykpiBnkav ano To AIoIKNTIKO ZUPBOUAI0 TnG «AIOAIKH
ANQNYMOZ ETAIPEIA EMENAYZEQN XAPTOOYAAKIOY» oTic 24 / 03 / 2015 kai €xouv dnuoaionoinBei ye Tnv
avaptnon Toug oTo diadikTuo, oTn disuBuvon www.aeolian.gr kaBwg kal aTtov dIadikTuakd Xwpo Tou X.A.,
onou kal 8a napapeivouv oTnv d1aBs0n Tou €nevdUTIKOU KolvoU yia Xpovikd didoTnua TouAdxioTov nevre (5)
ETOV ANd TNV NUEPOMNVIA TNG OUVTAEEWC Kal dNUOCIONOINTEWS TOUG.

EnionuaiveTal 0TI Ta dnUOCIEUBEVTA CUVONTIKA OIKOVOMIKA OTOIXEId KAl MANPO@OPIEC Nou NpokUNTouv anod TG
ETNOIEG OIKOVOMIKEG KATAOTACEIG, OTOXEUOUV OTO va MAapacyXouv OTOV avayvwoTn dia Yevikn evnuépwaon yia
TNV OIKOVOWIKI KATACTAoN KAl Ta anoTeAEONATA TNG €Talpeiag, aAAa dev NapEXoUV TNV OAOKANPWHEVN EIKOVA
TNC OIKOVOMIKAG B€0NC, TWV XPNHATOOIKOVOUIK®V €NMOOCEWV KAl TWV TAUEIOK®YV powV TnG ETaipiag, cUppwva
pe Ta Aigbvr MpdTuna XpnuaToolKoVOUIKAG Avagopdg.

1. KataoTtaon OIKOVOHIKAG @€ong

KATAZTAZH OIKONOMIKHZ OEZHZ rood ekdppacpéva oe €

ZnH. 31/12/2014 31/12/2013
ENEPIHTIKO
Mn kukAodopolvta otoixeia Evepyntikov
EVOWMATEG AKLVNTOTIOLOELG 7.9 1,22 1,25
Aula meplouclakd otolyeia 7.9 0,80 0,79
NOUEG LOKPOTIPOOETEG ATIALTHOELG 7.10 8.886,54 8.886,54
Z0volo un kukhodopouvtwv otolyeiwv Evepyntikol 8.888,56 8.888,58
KukAodopouvta otoixeia Evepyntikov
NOLTTEG QTALTAOELG 7.11 381.584,67 359.267,61
XPNUOTOOLKOVOULKA oToleila o€ eVAoyn afia péow amOTEAECUATWY 7.12 8.410.638,13 10.410.832,59
AwaBéoua kat looduvapa Stabecipwy 7.13 4.208.589,26 6.442.376,54

20volo kukAodopouvtwv ototxeiwv Evepyntikol
ZYNOAO ENEPIHTIKOY

1AIA KEQAAAIA KAl YNOXPEQZEIZ
161 Kepahara

13.000.812,06
13.009.700,62

17.212.476,74
17.221.365,32

MeToxiko Kedpalalo 7.14 12.519.360,00 13.972.500,00
Awadopd amod €kSoon HETOXWV UTIEP TO APTLO 7.14 9.845.257,06 9.845.257,06
Nound AmoBepatika 7.15 1.008.294,52 1.008.294,52
Anoteléopata e1g Néov 7.16  -10.468.943,07 -7.691.868,31
Z0volo 16iwv KepaAaiwv 12.903.968,51 17.134.183,27
MaKponpOBEoIEG UTIOXPEWOELG

YTOXPEWOELG TIOPOXWY TIPOCWTILKOU AOyw ££660U armod TNV UTNpESia 7.17 11.013,37 9.006,70
BpaxuntpOOECLEG UTTOXPEWOELG

MpounBeUTEG KAl AOUTEG UTIOXPEWOELS 7.18 87.032,27 76.839,16
Tpéxwv popog eLoodNUATOG 7.19 7.686,47 1.336,19
Z0VOAO UTIOXPEWOCEWV 105.732,11 87.182,05
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ZYNOAO IAION KEDANAION KAI YIOXPEQIEQN

2. Karaoraon ZuvoAikwv Ecodwv

KATAZTAZH ZYNOAIKQN EZOAQN
nood ekppacpéva o €

KUkAog epyaciwv

MNpooodol Xaptopulakiou

Képdn Kal ZnuLéEg amnod ayopanwAnoieg Kat
amoTtipnon xpeoypadwv

Z0voAo KUKAOU gpyactwv

Meiov: Kéotog Slayxeiplong xaptodpuAakiou
Mukto képbog / {npia

Meiov: E€oba Sloiknong

Meiov: E€oba &1aBeong

MA€ov: Aound £00da

Meiov: Aownd £€06a

Képdn / Znuieg EkpetdAAevong
Meiov: XpnUATOOIKOVOuLKA €€06a
Képén / Znpieg mpo dpopwv
Meiov : Dopog eloodnpatog

Képdn / Znpieg mepodou petd and poépoug
Baowkd Képdn / Znuieg avd petoxn

Katdotaon Aouwv ZuvoAkwv Ecodwv

Noutd ZuvoAikd Ecoda

ZUYKEVTPWTLKA ZUVOAKA Ecoda

ZnNu.

7.1

7.1

7.2

7.3
7.4
7.5
7.6

7.7

7.8

13.009.700,62

17.221.365,32

01.01-31.12.2014

01.01-31.12.2013

211.507,18

-2.092.720,74

336.805,80

1.503.896,97

-1.881.213,56

-592.199,94

1.840.702,77

-578.986,14

-2.473.413,50

1.261.716,63

-395.421,22 -363.546,94
-150,00 0,00
168.320,29 116.312,84
-54.824,38 -166.508,45
-2.755.488,81 847.974,08
-1.552,80 -3.102,83
-2.757.041,61 844.871,25
-20.033,15 -30.215,25
-2.777.074,76 814.656,00
-0,2484 0,0729

01.01-31.12.2014

01.01-31.12.2013

0,00

0,00

-2.777.074,76

814.656,00
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3. Kataotaon MeraBoAwv Idiwv KepaAaiov

KATAXTAYXH METABOAQN JAION KE®AAAION

IMocd exppacuéva ce €

Ynérowwa tnv 01/01/2013
Emotpoen Keparaiov

Amotéheopa meptodov 01/01 - 31/12/2013

Aowrd Luvorikd Ecoda

ZYTKENTPQTIKA XYNOAIKA EXOAA
Ynérowro tnv 31/12/2013

Emotpoen Keparaiov

Amotélecpa eptodov 01/01 - 31/12/2014
Aowd Xvvorkd Ecoda

SYTKENTPQTIKA YYNOAIKA EXOAA
Ynérowwa tnv 31/12/2014

Awwgopa
amé ékdoon
HETOY OV Yovoro
Metoyiké vmép 10 Toreg Aot Amoteréopata Idicv
Kegdlaro aptio Mertoyég Amof@epoTikd e1g Néov Kegalaiov
16.208.100,00 9.845.257,06 0,00 1.008.294,52 -8.506.524,31 18.555.127,27
-2.235.600,00 -2.235.600,00
814.656,00 814.656,00
0,00 0,00
814.656,00 814.656,00
13.972.500,00 9.845.257,06 0,00 1.008.294,52 -7.691.868,31 17.134.183,27
-1.453.140,00 -1.453.140,00
-2.777.074,76 -2.777.074,76
0,00 0,00
-2.777.074,76 -2.777.074,76
12.519.360,00 9.845.257,06 0,00 1.008.294,52 -10.468.943,07 12.903.968,51
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4. Karaoraon Tageiak®v Powv

KATAZTAZH TAMEIAKQN POQN
Euueon MéSobog
Tapelakég pogg anod AELTOUPYIKEG APAOTNPLOTNTES
Képdn mpo dpopwv
MAéov /Meiov: Mpooapuoyég yia:
AmnooBéoelg
Képdn / Inuieg amotipnong xpnUOTOOLKOVOULKWY oTolXElwv o eUAoyn agia
MNpoBAEPeLg
JuvaAlayuatikég Stadopég (amotipunong)

AnoteAéopata (Ec006a,€€080, KEPSN Kal {NULEG) EMEVOUTIKAG SpacTtnploTnTag
Xpewotikol Tokol kot cuvadn £€oda

MAgov/Meiov: Mpooapuoyéc yia uetaBoléc Aoyaplaouwy kepadaiouv kivnong
1 mou oxetifovtal LUE TIG AELTOUPYIKEG SPAOTNPLOTNTEG

Meiwon/(abénon) emevdvoswv

Meiwon/(avénon) anottricswy

(Meiwaon)/avénon unoxpewoewv ANV Tpanelwv

Meiov:

XpewoTtikoi Tokol kat cuvadn £€oda kataBeBAnuéva

KataBeBAnuévol popot

KaBapég Tapelakég pogg amd AsLtoupyLkég Spaotnplotnteg (o)

Tapelakég poég and EmevouTikéG §paoTnpLOTNTE

AnOKTNon BUYOTPLKWY, CUYYEVWYV, KOLWVOTIPAELWY Kal AoLMwV enevUOEWV
Ayopd EVOWMATWY KAl AUAWV TTAYLWY TIEPLOUCLAKWY OTOLXEWV
Elompdgelc amod MwANCEL] EVOWUOTWY KOl AUAWV Ttayiwv

Tokol elompoayBEvteg

Mepiopata sionpayfévia

KaBap£g Tapelakeg pogg amd enevSUTIKEG Spaotnplotnteg (B)
Tapelakég poég and XpnUatodoTikég SpactnpLoTnTEg

Elompagelg and avénon petoxtkol kepahaiov

NANpWUEC yLa pelwaon petoxkoL kepaAaiou

KaBapég Elompaelg ano nwAnon bilwv petoxwyv

Ayopad I6iwv Metoxwv

Elompageic and ekdoBévra/avtAnBévra ddavela

E€odAnoelg davelwv

E€odAnoelc uToXpEWOEWY Tt XPNUATOSOTIKEG ULoBwaEeLg (xpeoAlaoLa)
Mepiopata mAnpwOévta

KaBap£g TaELOKEG POEG OILO XPNUATOSOTIKEG SpaoctnpLotnteg (y)

KaBaph avgnon/ (ueiwon)ota tapelakd Stabéotpa kat tooSuvapa rneptodou (o)+(B)+(y)

Tapelakd Staféota Ko LooSuvapa Evapéng nepLodou
Tapelakd Staféoa kot Looduvapa Angng nepltodouv

31/12/2014 31/12/2013
-2.757.041,61 844.871,25
199,18 415,33
2.023.983,74 70.473,65
19.506,67 -3.873,34
0,00 0,00

0,00 0,00

1.552,80 3.102,83
-23.789,28 -650.324,57
-22.317,06 -253.030,22
-18.997,80 -122.614,01
-1.552,80 -3.102,83
-8.984,67 -26.984,40
-787.440,83 -141.066,31
0,00 0,00

-199,19 -415,36

0,03 0,00

0,00 0,00

0,00 0,00

-199,16 -415,36

0,00 0,00
-1.442.930,79 -2.216.616,50
0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00
-3.216,50 -3.154,09
-1.446.147,29 -2.219.770,59

-2.233.787,28

-2.361.252,26

6.442.376,54
4.208.589,26

8.803.628,80
6.442.376,54
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5. Fevikég NMANpo@oOpiEG yia TNV eTalpeia

H Etaipeia AIOAIKH ANQNYMOZX ETAIPEIA EMENAYZEQN XAPTOO®YAAKIOY pe diakpiTikd TiTAO AIOAIKH
AEEX, 6nwg opileTal oto apBpo 1 Tou kaTtaoTaTtikoU TnG (oTo €ENG « n gTaipeia») 13pUuBnke oTnv EAAGda kai
gxel Tnv €dpa TnGg oTo AnRpo ABnvaiwv, MAateia ®IAIkng ETtaipeiag apiBu.14 o€ ypageia nou E€xouv
unopIoBwBei anod Tnv etaipeia EUROCORP AENEY.

To kartacTaTikd TnG ETaipeiag kataprioTtnke and Tov cupBoAaloypd@o ABnvwv ABavacio MeTpdkn, PE TNV
un'apiBP.3489/18.06.1992 npda&n kar npa&gn diopbwong apiBu.3510/07.07.1992 kal eykpibnke pe Tnv
apiBu.K2-4937/10-07-1992 anogaon Tou Ynoupyeiou Eunopiou. 'EAaBe adesia Asitoupyiag pge TRV HE apiBuod
111/02-06-1992 andépaon Tng EmTponng KepaAaliayopdc.

Aignetal and TG diaTageig Twv apBpwv 27-40 Tou N.3371/2005, Tou dapBpou 15 Tou N.3522 kai and TIg
dlaTd&eic Tou N.2190/1920.

H didpkeia Tng ETaipeiag opileTal pexpr Tig 31/12/2090, onwg opileTal oTto apBpo 1 Tou KATACTATIKOU TNG KAl
Mnopei va napareivetal ye anopaceig TnG MEVIKNAG SUVEAEUONG Nou AapBavovTdl oUP@wva HeE TG dIaTagelg Twv
apBpwv 19 nap.2 kail 20 nap.3 Tou KATAoTaTIKOU.

H eTaipeia dev £xel unokaTaoTnUaATA.

O okondg TG eTalpeiag 6nwg opileral oTo apd

PO 2 TOU KATAOTATIKOU TNG, NepIAAUBAvel TV TonoBETNON TwV dIABECiNWY TNG ETAIPEIAC ANOKAEIOTIKA:

a) og KIVNTEC a&ieg elonydEVEG oTnV KUpIa Kal napdAAnAn ayopd XpnuaTioTnpiou a&iwv KPAToug PHEAOUG TwV
Eupwnaikwv KolvoThTwv.

B) oe kivnTEG a&iec nou dianpayuatelovTdl o GAAN ENONTEUONEVN ayopd KPATOUC-HEAOUG TwV Eupwnaik®v
KolvoThTwv, EpOooV n ayopd auTr AEITOUPYEI Kavovika Kdl €ival avayvwpiohévn Kal avolkTh 0To KoIvo.

Y) o€ KivnTEG a&iec eionypéveg atnv kUpia ) napdAAnAn ayopd xpnuaTioTnpiou a&iwv KpAToUG PN HEAOUG TWV
Eupwnaikwv KolvoTATwv i 0g KivnTEG agieg nou dianpaypartelovral g€ AAAn ayopd KpAToug pn HEAOUG TWV
Eupwnaikwv KolvoThTwy, epOoov n ayopd auTr AEIToupyei kavovikd, gival avayvwpiopévn Kdl avolkTrn oTo
Kolvo. Ta xpnuaTtioThplia a&iwv Kal ol ayopeéc auTtoUu Tou edagiou opilovTal €kKACTOTE HWE ano@acn Tou
YnoupyoU EBvikng Olkovouiag, JETA anod yvwun Tng Enimrponng KepaAaiayopdg.

0) oe TITAouG pepIdimwv EAANVIKOV apoifainv kepalaiov, oc TITAOUC MHEeEPIdiWV KOIVOTIK®V dapolBaiwv
KeQaAdiwv nou nAnpouv TIGC NpolnoB&osic Tng odnyiag Tng EOK 85/611 kai o€ TiTAoug pepIdiwv apoifainv
Ke@aAaiwv TpiTou, €kTOC Eupwnaikwv KolvoTATwv KPATtoug, nou nAnpoUv TIC npoUnoBEceig TNG napanavw
Odnyiac.

€) 0g veoekdIDOUEVEG KIVNTEG a&iec und Toug €ENC OPOUG:

aa. H ékdoor Toug nepiAapBavel TNV UMNOXPEWON EI0AYWYAG TOUG EVTOC EVOG £TOUG TO apyOTEPO O
XPNHATIOTAPIA KAl aY0pEG TWV NEPINTWOEWV a’, B’ kal y' TnG napolodg napaypda@ou.

BB. Z& nepinTwon KATA TNV onoia ol VEOEKDIDOWEVEG a&iec a@opoUv KAAUWN METOXIKOU KEPAAQiou avwvuung
gTaipeiag pe dnuoacia syypa®n, cuhpwva Pe To apbpo 8° Tou K.N. 2190/1920 «nepi avwvUUWV ETAIPEI®V>, N
ETaipeia dUvartal va ouvanTel Pe Tov avadoxo TNG wg avw ekdO0ewg oUPBacn yia Tn CUUHETOXN TNG OTn
onuoaoia eyypaern, uno TNV enIQUAAEN TNG UMNOMNEPINTWOEWG aa’ TNG MEPINTWOEWC € TNG napolodg
napaypagou.

OT) 0t GAAeG KIvnTEG afieg, WEXPI MoooU mnou, KATa Tnv TonoBérnon, dev unepPaivel To 1/10 Twv 1Biwv
kepaAaiwv TnG ETaipeiag, UoTepa and 1dikr ddeia Tng Enirponng KepaAaiayopdg.

{) oe KIivnTda KAl akivnTa npdyhata nou €EunnpeToUV TIG AUECEG AEITOUPYIKEG avaykes Tng ETaipeiag, péxpl
nogoU nou dev unegpBaivel To 1/10 Twv 1I3iwV KeE@aAAainv TnG.

n) o€ JeTpnTd Kal TpanedIKeG KaTabEoelc.

Katd tnv TonoB&Tnon Twv w¢ avw diabeoipwyv, n ETaipeia Tnpei Toug 6pouc Kai NepPIOPIoUOUG, MOU TUXOV BETEI
n vopoBeaia yia Ti¢ ETaipeieg Enevduoewv XapTopuAakiou.

6. AoyioTikEéG ApXEG kal MOAITIKEG

6.1.Epappoyn Twv A.M.X.A.

O1 OIkovouIKEG KaTaoTaosig TNG €Taipeiag €xouv ouvTaxBei oTnv napouoa AoyIoTIKr nepiodo oUPPwva PE Td
IoxUovTa A.A.M. kai A.M.X.A.

'ONeC 01 avapopp®OEIC NMou agopoloav oe NAAAIOTEPEG XPNOEIC €xouv HeETapepBei oTo Aoyapiacuo
«AnoTeAéopaTa €ig Neéov» péow Tou nivaka petaBoAwv Tng Kabaprc ©£onc.
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- ApxXn TnG ouVvEXEIag TNG ENIXEipnuaTikhnG 3paoTnpioTnTag

O1 OikovopIkéG KaTaoTaoelg nou napouaialovral €xouv cuvTtaxBei ocUPQWvVaA PE TNV Apxn TNG OUVEXEIAG TNG
ENIXEIPNKATIKNG dpacTnpidTNTAC.

- ZuykpiTikAq MAnpopopnon

O1 OikovouIkeC KaTaoTdosic yia Tnv napoucd nepiodo nepIAaUBAvouVv €niong CUYKPITIKA NAnpogopnon n
onoia €ivai :

-Ma Tnv Katdotaon Oikovopuikng ©éong n 31.12.2013

-Ma Tnv Katdotaon ZuvoAikwv Eoddwv n nepiodog 1.1 -31.12.2013

-MNa Tnv Kataoraon MetaBoAwv Twv Idinv Kepaiaiwv n nepiodog 1.1 - 31.12.2013

-Ma Tnv Katdoraon Tapsiakwv Powv n nepiodog 1.1 - 31.12.2013

- E@appoyn Tov A.A.M. & A.MLX.A.

H etaipeia cuveTage yia npwTn Qopa TIC yevikoU okonoU OIKoVouIKEG TNG KaTaoTaoeig oupgwva Pe ta AA.M.
kal Ta A.MN.X.A. nou nTav v 1oxU kata Tnv 01.01.2005, kdvovTag kal avadpopikr EQapuoyn autwy.

6.2.AAAayEg o€ AoyIOTIKEG ApXEG

Néa MpoTtuna, Aigeppnveieg, AvaOswpnoeic kali TpononoiNoEeI§ UPIoTApevev MpoTUnwv TAd onoia
£XOUV TEOEI o€ I0XU Kal £XouVv UI0BeTNOEI and Tnv Eupwndikf 'Eveon

O1 akoAouBeg Tpononolnoeig kal Algpunveiec Tov AMNXA ekddBnkav and 1o SUPBoUAIo AlEBvwv AOYIOTIK®V
MpoTtunwv (IASB), £€xouv ul0BeTNBei and Tnv Eupwnaikr 'Evwon kKal n epapuoyr Toug ival UNOXPEWTIKN ano
Tnv 01/01/2014 ) peTayeveaTepa.

ANXA 10 «Evonoinpéveg OikovopikéG Kataoraoesig», AMNXA 11 «Ixnugara Yno Koivo ‘EAeyxo>»
(Joint Arrangements), AMNXA 12 «IFvwOTONOINCEIG ZUMHETOX®WV O AAAeg OvtToTnTEG», AAN 27
«ATOoHIKEG OikovouikEG KataoTaosig» kai AAIN 28 «EnevdUoeig ot Zuyyeveic kar Koivonpagieg»
(epappodeTal yia ETAOIEG AOYIOTIKEG NEPIOJOUG NoU EEKIVOUV TNV A HETG TRV 01/01/2014)

Tov Maio Tou 2011 To IASB eE€dwoe Tpia veéa MpdTuna kal ocuykekpigyéva Ta AMXA 10, AMXA 11 kar AMNXA 12,
To AMNXA 10 «Evonoinuéveg OIkovopikeG KaTaoTAoelig» ava@Epel €va HOVTEAO €vonoinong nou kabopilel Tov
€\eyxo w¢ Tn Bdaon yia Tnv gvonoinon OAwv Twv TUNWV enixelproswv. To AMXA 10 avTikaBiota to AAM 27
«Evonoinuéveg kai ATopikeéG OIKOVOMIKEG KaTaoTaoeig» kal Tnv MEA 12 «Evonoinon - OIKOVOMIKEG Movadeg
EidikoU ZkonoUs». To AMXA 11 «3xnuata Yno Koivd ‘EAeyxo» kaBopilel TIC dpxXEG avagopika Tnv
XPNHATOOIKOVOUIKA MNANpo@Opnon TWV HEA®V MNOU OUMPMETEXOUV 0Ot €vav Koivo Alakavovioud (Joint
Arrangement). To AMXA 11 avTikaBioTd 10 AAMN 31 «SuppeToxeg oe Koivonpa&ieg» kal Tn MEA 13 «And
KoivoU EAegyxouevec OIKOVOUIKEG Movadeg — Mn NOMIOWATIKEG SuvelopopEC ano MEAN piag Koivonpagiag». To
AMXA 12 «[VWOTOMNOINCEIC SUUPETOXWV Ot AAAeC OVTOTNTEG» OUVEVWVEL, €UMAOUTICEl Kal avTikaBloTd TIG
anaitTrioegli§ YVWOTOMNOINCEWY YIa TIG BUuydTpiKEG, TIC anNO KOIVOU EAEYXOMEVEG EMIXEIPNOEIG, TIG OUYYEVEIG
ENIXEIPNOEIG Kal TIG YN EVOMOIOUWEVEG EMIXEIPNOEIG. QG CUVEMEID TwV avwTEpw VEWV Mpotunwyv, To IASB
€EEdwWaoe €niong To Tpononoinuévo AAM 27 pe TiTho AAM 27 «ATopikéG OIKOVOMIKEG KaTaoTdoeic» Kal To
Tpononoinuévo AAM 28 pe Titho AAM 28 «Enevduoeig os Suyyeveic kal Kolvonpa&ieg». Ta npdTuna dev £xouv
enidpaaon oTIg eTalpIkeG OIKOVOUIKEG KaTaoTaoelc.

0dnyog MeraBaong: Evonoinpéveg OikovolikéG Kartaoraoelg, Zxnuatra Yno Koivo ‘EAeyyo,
NVWOoTONOINCEIG SUMHETOX®WV O AAAEG OvToTnTEG (Tpononoinoeig ota AMNXA 10, ANXA 11 kai ANXA
12) (epappodeTal yia ETROIEG AOYIOTIKEG NEPIOJOUG Nou EeKIVOUV TNV A HETG Thv 01/01/2014)

Tov Iouvio Tou 2012, To IASB npogBRn oTnv €v AOYw €kdoon n onoia napexel dIEUKPIVIOEIG ava@opika HE TIG
peTaBaTikeg diaTtageic Tou AMXA 10. O TPOMOMOINCEIG NAPEXOUV €NINALOV NPOCOETEC DIEUKOAUVOEIG KATA TNV
pMeTaBaon ota AMXA 10, AMNXA 11 kar AMNXA 12 peiwvovTtdg TIC ANAITAOEIS NAPOXNG NPOOAPHOCHEVWV
OUYKPITIKOV MANPOQOPI®OV HOVO KATA TNV MNPOonyoUHEVN CUYKPITIKN nepiodo. EninAéov, avagopika HE TIG
YVWOTOMOINCEIG YIa YN €VOMNOIOUHEVEC EMIXEIPNOEIC, Ol TPOMOMOINCEIC agaipolVv TNV anaitnon napouciacng
OUYKPITIKAG NAnpo®dpnaong. O1 Tpononoinoeig dev €xouv enidpaacn oTIG eTalpikéG OIKOVOoUIKEG KaTaoTAoEIG.

EnevduTikég OvToTnTEG (Tpononoinoesig ora AMNXA 10, AMNXA 12 KAI AAN 27) (spappoderal yia
£TAOIEG AOYIOTIKEG NEPIOSOUG Nou EeKivoUv TNV 1| HETA Tnv 01/01/2014)
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Tov OkTwPRpIo Tou 2012, To IASB npo£Rn otnv €kdoon Tpononoinocswyv ota AMNXA 10, AMNXA 12 kair AAM 27. Ol
TPOMOMOINCEIG €XOUV €QAPHOYN OTNV KaTnyopia «EnevouTikéG OvToTnTEG». To IASB xpnoigonolei Tov 0po
«EnevduTikég OvTOTNTEG» Yyia va avagepbei oe 60eg dpacTnplonoloUvTdl AMOKAEIGTIKA OTnV €névduaon
KepaAdiwv yia Tic anoddoeic and Tnv unepa&ia Tou KepaAdaiou, yia €100dnua ano enevdUoelg f kal Ta duo. Ol
€MNeVOUTIKEC ovTOTNTEG Ba npenel va a&loAoyoUv Tnv anodoon Twv enevdUOswV Toug UE BAon Tnv suAoyn a&ia.
ZTNV €v AOYW KaTnyopia Hnopouv va cupnepIAN@BoUV eTaIpieg IDIOTIKWY ENEVOUTIKWV KEPAAdiwV, 0pyaviooi
dlaxeipiong enevOUTIKWV KEPAAdiwv, 101WTIKG cuvTa&lodoTIKA Tapeia, KpaTIKG enevdUTIKG Kepaiaia kal Aoina
enevduTIKA ke@ahala. OpileTal, w¢ €€aipeon oTIC analTnoelg Tou AMXA 10 OXeTIKA PE TNV €vonoinon, OTI ol
€MNEVOUTIKEC OvVTOTNTEG Ba eNIPNETPOUV OUYKEKPIPNEVEC BUYATPIKEG OTNV gUAoyn a&ia HEOW AMOTEAEOUATWV Kal
dev Ba TIg evonololv, napab&TovTag TIG anapaitnTeg yvwaronolnoelig. O Tpononolnoeig dev €Xouv €nidpaacn
oTIG €TAIpIKEG OIKOVOUIKEG KaTaoTdaoelg,.

Tpononoinosig oto AAN 32 «XpnHAaTooIKOVOMIKA Méoca: Mapouciaon» - ZupPn@IoOHOG
XPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOHIK®OV UMOXPENCEWV
(eappodeTal yia €T O1EG AOYIOTIKEG NEPIOBOUG Nou EEKIVOUV TNV | HETAG TNV 01/01/2014)

Tov AekéuBpio Tou 2011, To IASB npo£Bn otnv €kdoan Tpomonoinoswv Tou AAM 32 «XpnuaTooIKOVOUIKG
Méoa: Mapouaciaon» MPOKEIJEVOU va NAPACTXEl OIEUKPIVIOEIC OXETIKA WE TIG analThoeig Tou MpoTUnou yia Tig
NEPINTWOEIC CUUWNQIOHOU XPNUATOOIKOVOUIK®Y OTOIXEIWV TOU EVEPYNTIKOU Kal XPNHATOOIKOVOUIK®OV
unoxpewoewv otnv Kartdortaon Oikovouikng ©€ong. OI Tpononoinoeig dev €xouv €nidpacn OTIG ETAIPIKEG
Oikovopikeg KataoTdoeig.

Tpononoinon oro AAIN 36 «Meimon Tng A§iag ZToixeiwv Tou EvepynTikoU» - N'VWOTONOINCEIG YiAd TO
AvakTACIHO Moc6 MN-XpnNHATOOIKOVOHIK®V ZTOIXEIiOV ToUu EvepynTikoU (eappoleTal yia £TAOIEG
AoyioTikéG negp10doug nou ekivouv TRV 1| HeTa Tnv 01/01/2014)

Tov Maio Tou 2013, To IASB npoéfn otnv €kdoon Tpononoinong Neplopiouévou akonou ato AAM 36 «Meiwaon
Tn¢ Agiag =Toixeiwv Tou EvepynTikoU». H napoloa Tpononoinaon opilel TIG yVWOTOMNOINCEIG Nou B8a npénel va
npayuartonoloUvTal ava@opika PE TO AVAKTAOCIYHO No0O €vOC OTOIXEIOU TOU €vePYNTIKOU MOU £XEl UMOOTEI
Meiwon Tng a&iag Tou, €av auto To nocd PBacileTal oTnv eUAoyn a&ia peiov Ta KOOTN NWANONG. H Tpononoinon
dev €xel enidpacn oTIC eTAIpIKEG OIKOVOUIKEG KaTaoTAoEIG.

Tpononoinosig oro AAN 39 «XpnUAToOIKOVOMIKAG Méoa: Avayvwpion kai Anpotignon» -
AVTIKATAGoTACN NAPAY®OYWV KAl dvaoToAR TNG AOYIOTIKAG avTioTaOuiong (eappoleTal yia ETACIEG
AoyioTikéG negP10doug nou ekivouv TV 1| HeTa Tnv 01/01/2014)

Tov Iouvio Tou 2013, To IASB npoéBn otnv €kd0oan TPOMOMOINCEWV MEPIOPIOUEVOU okonou oto AAM 39
«XpnUaToolkovouika Méoa: Avayvwpion Kal AnoTtignon». O oTOX0G TwV NMPOTEIVOPEVWVY TPOMOMNOINCEWV Eival
n sioaywyn piac e€aipeong NepIopIGUEVOU OKOMoU, ava@opika PE TNV avacToAr TNG AoYIOTIKNAC avTioTaduiong,
oUP@wva ME TIC apXeG Tou AAM 39. Suykekpipéva, €@OCov NANPoUVTadl CUYKEKPIPEVEG MpoUnoBEoelc,
npoteiveral pia e€aipeon OTav o avTIOUMBAAAOPEVOG €vOC MAPAYWYOU MOU E£XEl MPOCDIOPIOTEI WG WECO
avTioTdbuiong, avTikabioTaTtar ano €vav kUplo avTIoOUPBAAAOPEVO, WG anoTéAeopa aAAaywv o€ VOPOUG Ry
KavoviopoUg. ZxeTIkn €Eaipeon ©a nepihapBaveral kar oto AMXA 9 «XpnuaToolkovouikG Méoa». Ol
Tpononolfgelg Ogv £xouv €nidpacn oTIG eTaIpIKEG OIKOVOUIKEG KaTaoTAaoelc.

EAANXA 21 «Eiopopég (Levies)>» (e@apHoyn yia TIG ETHOIEG NEPIOSOUG NoU EEKIVOUV TRV 1 HETA
v 01/01/2014)

Tov Maio Tou 2013, To IASB npoéBn otnv £kdoon Tng EAAMXA 21. H Aiepunveia anocaenvilel noTe pia
€Taipeia Ba npenel va avayvwpiosl TNV UNOXpEwaon yia Tnv KaTaBoAn €lo@opdg nou £xel emBAndei anod To
KpaTog, oTig OIKOVOUIKEG TNG KataoTdoeig. To EAAMXA 21 eival pia digppnveia Tou AAM 37 «MpoBAEyelg,
EvdexOueveg Ynoxpewaoelg kal Evdexdueva ZToixeia Tou EvepynTikoU». To AAM 37 B£€Tel Ta KpIThAPIA yid TNV
avayvwpion Jiag unoxpewong, £va €k TwV onoiwv €ival n napoloa déoPeUon Nou npokUnTel and yeyovog Tou
napeAbovTog, yvwoTd w¢ OEOMEUTIKO Yeyovoc. H diepunveia ava@épel OTI TO OECUEUTIKO YEYOVOG Mou
ONMIoUPYEl TNV UNOXPEWON YIa TNV KATABOAN TNG €10QOPAG ival n evEPYEId NOU MNEPIYPAPETAl OTN OXETIKN
vouoBeoia kal n onoia em@Epel TNV NANPWHA TNG €lopopdc. OI TPOMonoinosig dsev €XOUV €nidpaacn OTIC
€TaIpIkeG OIKOVOMIKEG KaTaoTdoelc.

Néa MNpoTuna, AIEpPNVEIEG, aVABEWPNOEIG KAl TPONONOINCEIC UPIOTAUEV@Y MpoTUNwyV Ta onoia dev
£Xouv akopa TeO<i o€ 10XV N dev £Xouv eykpiBei and Tnv Eupwndaiki 'Eveon
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Ta akoAouBa véa MpoTuna kal AvaBewpnoeig MpoTunwv aAAd kal ol akoAouBec AlepunVeieg yia Ta unapyxovTa
MpoTuna, €xouv dnuooicuBei aAAa eite dev €xouv akoOun TeBei oe 10U €ite dev €xouv egykpiBei and Tnv
Eupwnaikn 'Evwon. Zuykekpiyéva:

ANXA 9 «XpnHATOOIKOVOHIKG Méoa» (eapHOyR Yid TIG £TNOIEG NEPIOSOUG Nou EEKIVOUV TNV R
HeTa Tnv 01/01/2018)

Tov IoUAIo Tou 2014 To IASB €E£dwoe Tnv TeAikr €kdoon Tou AMXA 9. O1 BEATIWOEIC NOU ENEPEPE TO VEO
npOTUMNO a®opouv TNV UNap&ng evog AoyikoU POVTEAOU yia TNV Ta&ivounaon kal Tnv eniNETpnaon, &va eviaio
NMPovoNTIKO HOVTEAO YIid AVAPEVOUEVEG (nNUIEC ano anopeiwon Kal €niong Wia oucidoTIKa avapopPMEVN
NPOCEYYION Yia TNV AOYIOTIKN avTioTabuionc. H ETaipeia Ba €€sTdoel TV €NinTwaon OA®V TwV Napanave OoTIG
Oikovopikeég KaTtaoraoceig Tng ETtaipsiag, av kal dev avapeveral va €xel kapia. Ta avwTépw Oev €XOUV
ui008eTnBei and Tnv Eupwnaikn 'Evwon.

ANXA 14 «Metapartikoi Aoyapiacpoi PuBpifopevmv ApaoTnploTATOV>» ( EPAPHOYR YIA TIG ETHOIEG
nepi16doug nou EekivoUv TNV 1| HeTa Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, €€€dwoe €va veéo npoTuno, To AMXA 14. ZTO0X0G Tou evdiaphecou autoU NPoTunou
gival n evioxuon TNG OUYKPICIHOTATAG TWV XPNHATOOIKOVOUIKWV ava@opwvVv TwV ETAIPEI®V — MOU €XOUV
puUBUIlONEVEG OpaoTnPIOTNTEG. € MOAAEG XWPEC UMAPYXOUV KAAGdol nou undkeivral oe €idikn puBHIoN,
oUNQWVaA JE TNV onoia ol KUBEPVNTIKEG apxEC pubpifouv TNV Napoxn Kal TNV TIHOAOYNON TwV CUYKEKPINEVWV
TUNWV 3paAcTNPIOTATWY OIKOVOUIKAG ovToTNTaG. H ETalpeia Ba €EeTacel Tnv eninTwon OAwv Twv napanavw
oTig OIkovouIkeéG KaTaoTdoelg Tng ETaipeiag, av kal dev avapéveTal va €xel kapia. Ta avwTépw Oev €Xouv
uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

ANXA 15 «’Ecoda ano ZupBaoceig pe MeAatec» (e@apHOdeTal yia £TAOCIEG NEPIOJOUG Nou EEKIVOUV
TNV N HETaG Tnv 01/01/2017)

Tov Mdio Tou 2014 1o IASB €E€dwoe €va véo npoTuno, To AMXA 15. To ev Adyw npdTUNO €ival NANPpwG
EVAPHOVIOUEVO HE TIC ANAITACEIC 60OV APOPA TNV avayvwpion Twv £00dwv TOOO KATW ano TIG dpXEC TwV
AMXA 000 Kal TV APEPIKAVIKWV AoyIoTIK®OV apx®Vv (US GAAP). To vEo NpOTUNO €PXETAl VA AVTIKATACTHOEI
To AAIM 18 'Ecoda, AAM 11 KaTaokeuadoTIKEG GUHBACTEIC KAl KAMNOIEG SIEPUNVEIEG Nou gival OXeTICOPEVEG HE Ta
€0oda. H Etaipeia 6a €&eTdoel TNV eninTwon 0Awv Twv napanavw oTig OiIkovouikeg KaTtaoTdoeig Tng ETalpeiag,
av kal 0ev avapéveTal va €xel kayia. Ta avmTEpw dev €xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

ETRoieq BeATi®oeig MpoTUnwv KUkAog 2010-2012 (yia £TAOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV
TNV N peTa Tnv 01/07/2014)

To IASB npoxwpnoe Tov AekéuBpio Tou 2013 otnv ékdoon «Emnoieg BeATiwoelg Twv AigBvov MpoTinwv
XpNUaTooikovouikng Avagopdg KUkAog 2010 - 2012», To onoio anoTeA&iTal anod pia osipd npooappoywyv os 8
MpoTuna Kal anoTeAel PEPOC ToU MNPoypdpuaTog yia TIC £TNoleC BeATiwoelc oTa MpdTuna. O Tpononoinoelg
epapuolovTal yia €TACIEG AOYIOTIKEG MEPIOdOUG nou EekivoUv Tnv 1 HETaG Tnv 1n IouAiou 2014, av kal ol
OIKOVOMIKEG OVTOTNTEG EMITPENETAl VA TIC EPAPUOCOUV VWPIiTEpa. Ta BEuaTta nou nepiAapfavovTtal O AUTOV
Tov KUKAo eivar ol €Eng: AMXA 2: Opiopog Twv npolnoBéocswv katoxUpwong, AMXA 3: AoyIOTIKN
AVTIMETWNION £€VOC &VOEXOMEVOU aVTAAAAYMATOC OE OUVEVWOEIC emiXelpnoswyv, AMNXA 8: Suvabpoion
AEITOUPYIK®WV TOPEWY, AMXA 8: Sup@wvia Tou CUVOAOU TWV OTOIXEIWV TOU gvepyNTIKOU TWV NMPpog napouaiacn
TOMEWV ME Ta OTOIXEIG TOU evepynTikoU TnG emixeipnong, AMNXA 13: BpaxunpdBeoupeg anaitThoeig Kal
unoxpewoelc, AAM 7: KataBAnBévteg TOKOlI nou Ke@aAalonolouvTtal, AAMN 16/AAM 38: MéEBodog
avanpooappoync - avaloyikn avadiatunwon TwV OUCOWPEUPEVWV anooBeoswv kal AAM 24: Baoika
AleuBuvTIKG ZTeAéxn. H ETaipeia Ba €€etdoel Tnv eninTwon OAWV TwV Napanavw eTaipikéG OIKOVOUIKEG
KataoTdaoeig. Ta avwTEpw uioBeThBNKav anod Tnv Eupwnaikn 'Evwon Tov AskéuBpio Tou 2014.

ETnoieg BeATi®ozig MpoTUnwv KUkAog 2011-2013 (yia £TAOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV
TV | HETG Thv 01/07/2014)

To IASB npoxwpnoe Tov AekéuBpio Tou 2013 otnv €kdoaon «ETnoieg BeATiwoelg Twv AigBvaov MpoTiunwv
XpnuaTtooikovouikng Avagpopdg KukAog 2011 - 2013», To onoio anoTeAcital and pia ogipd Npocappoywv os 4
MpoTuna Kai anoTeAel PEPOC TOU MNPOoypdpuaTog yia TIG €Tnoleg BeATiwoel oTa MpdTuna. O Tpononoinoeig
€papuolovTdl yia €THOIEC AOYIOTIKEC NEPIOdOUG nMou EekivoUv Tnv n PeTd Tnv 1n IouAiou 2014, av kal ol
OIKOVOMIKEG OVTOTNTEG EMITPENETAl va TIG EQAPUOOOUV vwpiTEpd. Ta BEuata nou nepiAappavovral gg auTov

AIOAIKH A.E.E.X. - ETrjoia Oikovouikr) ‘EkBgon xpnong 2014
-24-



Tov KUKAO gival Ta €€nc: ANXA 1: H £€vvoia Twv u@ioTapevwv AMXA, ANXA 3: EEaipEosig yia Koivonpagieg,
ANXA 13: Medio epapuoyng Tng napaypdeou 52 (eEaipeon xapTopuAakiou), kai AAN 40: Anocagrvion Tng
aAAnAegEapTtnong Tou AMXA 3 Suvevwoel Emixeipnoswv kar AAMN 40 EnevdUosic ot akivnTa Kata Tnv
Taglvounon Twv akIvATWV ¢ enevdUCeIC O akivnTa n g 1dloxpnoigonolovpeva akivnra. H ETaipeia 6a
g€eTdosl TNV eninTwon OAwv Twv napandvw oTic Olkovouikée KartaoTtaosig Tng ETaipeiag, av kair dev
aVAPEVETal va €xel kapia. Ta avwTepw UloBeTHBONKav ano Tnv Eupwnaikn ‘Evwaon Tov AskéuBplo Tou 2014.

ETRO1EG BeATiooeig MpoTunwv KukAog 2012-2014 (yia €TAOIEG AOYIOTIKEG NEPIOSOUG NoU EeKIVOUV
™V N HETG TV 01/01/2016)

To IASB npoxwpnoes Tov ZenTéuBpio Tou 2014 ortnv €kdoon «Etnoieg BeATiwosic Twv AlgBvmv MpoTinwyv
XpnuaTtooikovouikng Avagpopdg KukAog 2012 - 2014», To onoio anoTeAciTal and pia ogipd Nnpooappoywv os 4
MpoTuna Kal anoTeAEi HEPOC TOU MPOYPAUMATOC YIa TIG €TNHOIEG BeATI®oEIG oTa Mpdtuna. O TPONoMoInaeIg
€papuolovTal yia €TACIEG AOYIOTIKEG NeEPIODOUC Nou EekivoUv TNV N WETA TNV 1n Iavouapiou 2016, av kai ol
OIKOVOUIKEC OVTOTNTEG EMITPENETAl va TIG £EQAPUOCTOUV vwpiTepa. Ta B€uaTta nou nepihauyBavovTal og auTov
ToVv KUKAO €ival Ta €&ng: ANXA 5: AMayéeg oTig peBodoug Tng MwAnong, ANMXA 7: ZupBdaoceig unnpeaoiag kai
gpapuoyn Twv anaitnoswv Tou AMXA 7 oTmic Evdiapeosg Oikovopikée KaTtaotdoeig, AAM 19: EmiTokio
npoggopAnon, kai AAM 34: MN'VwoTonoINoEIC NANPOPOPIVY OTNV €VOIAUEDN OIKOVOMIKN avagopd. H ETtaipeia
Ba €EeTaosl Tnv eninTwon OAwWV TV napandvw oTi¢ OIkovouikeG KaTtaoTaosig Tng Etaipeiag, av kai dev
AQVAUEVETal va €xel kKapia. Ta avwTepw dev €xouv uloBeTnOei ano Tnv Eupwnaikr 'Evwaon.

Tpononoinon oto AAMN 19: «Mpoypappa KaBopiopévwv Mapoxwv: Eicpopég epyalopévov> (yia
£TAOIEG AOYIOTIKEG NEPIODOUG Nou EEKIVOoUV TNV 1| HeTa Tnv 01/07/2014)

To NoéuBpio Tou 2013, To IASB npogfn oTnv €kdoan Tpononoinong NeplopICUEVOU okornou oto AAM 19
«MNapoxec oe epyalopevoug» We TiTAO TMpoypappa kabopiopévwv napoxwv: Elogopég Epyalopgévwv
(Tpononoinoeig oto AAM 19). H napoloa Tpononoinon £xel e@apuoyn ot eI0POPEC epyalOHEVWVY 1 TPITWV
HEPWV ava@opikd PE NpoypAuNaTa Kabopiopévmy napoxwv. O okonog TNG TPOMNonoinong ival va anAornoinoel
TNV AOYIOTIKA aQVTIHETWNION YIA TIG EI0POPEG NOU €ival aveEapTNTEG anod Ta £Tn unnpeciag Twv epyalopévmy,
onw¢ €ival yia napdadeiyha, ol €I0QopEC nou unoAoyifovral wg otabepd nooooTo eni Tng piobodoaciag. H
ETaipeia Ba €EeTaosl Tnv eninTwon OAwv Twv napanavw oTig OIkovouikeég KaTtaoTdoeig Tng ETaipeiag, av kai
d0ev avapéveTal va €xel kapia. Ta avwTEpw uloBeTnOnkav ano Tnv Eupwnaikr ‘Evwon Tov Agk€UBpIO Tou
2014.

Tpononoinon oto AAM 27: «M£B0odog TnG kaBapng 0éong o€ aropikég OIkovopikEG KaTaoTaoeig»
(epappodeTal yia €T OIEG NEPIOdOUG Nou §eKivouv TV 1N HETAG TRV 01/01/2016):

Tov AUyouaoTto Tou 2014, To IASB £kdwoe NepIOpICPEVOU okomnoU Tpornonoinon oto AAM 27 «MéBodog Tng
kabapng B£ong os aTopikeg OIKOVOUIKEG KaTaoTaoeig». Me Tnv napouoa Tpononoinon, Wia €raipeia €xel Tnv
ENIAOYN va eniPeTpRoel TIG enevdUCEIG TNG 0€ BUYATPIKEG, Kolvonpagieg kal ouyyeveig Bacel Tng PeBOdou Tng
kaBapng B£ong oTIC aTopikeéG OIKOVOUIKEG KaTaoTAoelg TnG, KATI TO OMoio €wg Kal Tnv €kdoon Tng
OUYKEKPINEVNG Tpononoinong, dev ioxue. H ETaipeia 6a €EeTdoel TNV €ninTwon OAWV TwV Napandavw OTIG
Oikovopikéc KaTtaordoeic Tng ETaipeiag, av kal dev avapéveral va €xel kaudia. Ta avwTépw dev €XOuvV
ui0BeTnBei and Tnv Eupwnaikn 'Evwaon.

Tpononoinoeig oto AMNXA 10 kai oto AAN 28: «MwARoeig | EIopopég ZToIXEiWV Tou EvEpYNTIKOU
HeETAaSU &vog EnevduTh Kal TG Zuyyevoug | TnG Koivonpadiag Tou» (epappodeTal Yyid E£TNOCIEG
nepi16doug nou EekivoUv TNV 1| HeTa Tnv 01/01/2016)

To ZentéuBpio Tou 2014, TOo IASB npogPn otnv £€kdoon neplopiopévou okonolU «MwAnoeig 1 Elopopeg
ZToIxeiwv Tou EvepynTikoU peTa&l evog EnevduTn kal Tng Zuyyevoug i Tng Koivonpa&iag» (Tpononoinoeig ota
AMXA 10 kai AAM 28). H Tpononoinon 6a s@apudleTal anod TIGC OIKOVOMIKEG OVTOTNTEG MEAAOVTIKA Yid
NWANOCEIC I EI0POPEG GTOIXEIWV TOU eveEPYNTIKOU MOU NMpaypartonoloUvTadl oTIC ETACIEG NEPIODOUG NMOU EEKIVOUV
TNV N Metd Tnv 01/01/2016. MpoyeveaTepn €@apUOyn EMITPENETAI, ME ANAPAITNTN TN OXETIKA yvwaoTonoinon
autng oTig OlkovouikéG Kataortaocsic. H Etaipeia 6a e€eracesl Tnv eninTwon OAwv TwWV nNapanavw oTig
Oikovouikéc Kataordoeic Tng ETaipeiag, av kalr dev avapéveral va €xel kapia. Ta avoTépw dev €XOuV
uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

Tpononoinoeig oto AAN 16 kai oto AAMN 41: «lswpyia: Kapno@opeg duTteieg» (spapupoderal yia
ETNOIEG NEPIOSOUG Nou EeKIVOUV TNV 1) HeTa Tnv 01/01/2016)
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To IoUvio Tou 2014, 71O IASB npoéBfn oTnv €kdoan TPOMOMOINCEWY HECW TWV oOnoiwv aAAalel n
XPNHATOOIKOVOUIKA avagopd kapno@opwv @uUTelwv. Me Tnv Tpononoinon auTtrh, anogacioTnke OTI ol
Kaprno@OpeG (QUTEIEC NMou xpnoigonoloUvTdl AnoKAEIOTIKA yia Tnv au&non Tng napaywyng, 6a npénel va
AoyigTikonoloUvTal PE To idl0 TpoONo OnNw¢ Ta evowpata nayia (AAM 16). Suvenwg ol TPOMomnoIfoEIg
OUMNEPIAAPBAVOUV TIG KAPNOPOPEG PUTEIEC 0TO Nedio e@apuoyng Tou AAM 16 avTi Tou AAM 41. H napaywyn
nou avanTUOOETAl OTIG KAPNo@OPeG QUTEiEG napauével oTo nedio epappoyng Tou AAM 41. H Etaipesia 6a
g€eTacel TNV eninTwon OAwv Twv napandvw oTic Olkovopikeg KataoTdoeig Tng ETtaipeiag, av kal dev
avapeveTal va €xel kapia. Ta avwTepw dev €xouv UloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

Tpononoinoeig oto AAN 16 kai oto AAIN 38: «AIEUKPIVIOEIG avadPopika HE ANoJeKTEG MeBOdouUG
AnooBécenmv>» (EpAapHOLeTAl YIa ETAOIEG NEPIOSOUG Nou EEKIVOUV TNV 1 HETAG TRV 01/01/2016)

e To Maio Tou 2014, 1o IASB npoBn otnv €kdoon Tpononoinoswv oTo AAM 16 kar AAM 38. To AANN 16 kai To
AAM 38 kaBiepwvouv TIC apXEC NPOKEIMEVOU va OIEUKPIVIOTEI 0 TPOMOC WE TOV onoio avTigeTwniovTal ol
anooBeceic 0To PUBPO TNG AVAPEVOMEVNG AVAAWONG TWV HEAAOVTIKWOV OIKOVOUIK®OV WEEAEIOV MOU
EVOWHUATWVOVTAl OTO Meplouciakd oToixeio. To IASB éxel Oleukpivigel OTI n Xpnon Twv HeBOdwvV nou
BaocilovTtal oTa £€00da yia ToV UNOAOYIOHO TNG andoBeong evog NePIOUCIAKOU oTolIXEiou Oev gival KaTaAAnAn,
016TI Ta €00da nou dnuioupyouvTal and pia dpacTnploTNTA NMou NepIAAPBAVEl TN XProN €VOC NeEPIOUCIAKoU
OTOIXEIOU YEVIKA avTavakAoUv AGAAOUC NapayovTeg kKdl OXI TNV avaAwon TwV HEAAOVTIKOV OIKOVOMIK®OV
WEQEAEIQV MOU EVOWHPATWVOVTAl OTO NEPIoUaIakd aToixeio. H ETaipeia Ba €EeTaoel TNV €ninTwon OAWV TWV
napanavw oTig OIkovouikéG KaTaoTaoelg Tng ETaipeiag, av kal dev avapeverdl va €xel kapia. Ta avwTEpw
dev €xouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

Tpononoinoeig oto AMNXA 11: «AOYIOTIKOG XEIPICHOG TOV AMNOKTHOEWV CUHHETOX®WV CE and Koivou
AsiToupyieg>» (e@appodeTal yia €TNOIEG NEPIOSOUG Nou EkIVOUV TNV 1| HETAG TV 01/01/2016)

To Maio Tou 2014, To IASB npo€Bn otnv €kdoon Tpononoifoewy oto AMXA 11. O1 ev AOyw TPOMOMOINOEIG
NPOCBETOUV VEEC 0dNYIEC OXETIKA ME TNV AOYIOTIKN AVTIHETWNION TNG ANOKTNONG CUMMETOXNAC Ot Mia ano
KolvoU dpacTnpiOTNTA N ornoid anoTeAEl Pia OIKOVOMIKR ovToTNTa Kal JIEUKpPIVI(OUV To KATAAANAO AOYIOTIKO
XEIPIOUO Yyia TETOIEG anokTnoelG. H ETaipeia Ba €€eTadoel Tnv €ninTwon OAwv TwV Napandavw oTi¢ OIKOVOUIKEG
KataoTdaoeig Tng Etaipeiag, av kal dev avapéveral va £xel kapia. Ta avwTépw dev €xouv UI0BeTNBel anod Tnv
Eupwnadikn 'Evwon.

Tpononoinoeig oto AAN 1: «MpwToBoulAia N'VvwoTONOINCEWV>» (E@PAPHOZETAI YIa £THOCIEG NEPIOdOUG
nou Eekivouv TNV 1 HeTa Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, To IASB npogRn otnv ékdoan Tpononoifoewv oto AAM 1. O1 ev Adyw TPOMNOMoINCEIG
EXOUV G 0TOXO0 TNV eniAuon BeudTwv nou a@opoUv OTIGC UQICTAPEVEG daANAITACEIC napouciaong Kal
yvwaoTonoinong kail Tn diac@daAion TG 1kavoTnTag doknong Kpiong anod TIC OIKOVOUIKEG OVTOTNTEG KaTtd Tnv
katapTion Twv Olkovopikwv KataoTdoewv. H ETaipeia Ba €€eTdoel TV eninTwon OAwWV TwV Napandavw oTIG
Oikovopikeg KaTtaoraoceig Tng ETtaipeiag, av kal dev avapéveral va €xel kapia. Ta avwTépw Oev €XOuvV
uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

Tpononoinoeig oto AMNXA 10, ANXA 12 kai AAN 28: «EnevOUTIKEG ovToTNTEG: EQpappodovrag Tnv
eSaipeon ano Tnv Evonoinon>» (spapHodeTal yia €TACIEG NEPIOSOUG NOU EEKIVOUV TNV i HETA ThV
01/01/2016)

Tov AskepBpio Tou 2014, To TASB npoéBn oTnv €kd0oOn TPOMOMOINCEWY NEPIOPICUEVOU okonoU ota AMXA 10,
AMXA 12 kar AAM 28. O1 gv AOyw TPOMOMOINCEIC €10AYOUV €MEENYNOEIC ava@opika HE TIGC ANAITHOEIG
AOyIOTIKONOINONG TWV €NEVOUTIKOV OVTOTATWV, EVW NAPEXOUV €EAIPETEIG OE OUYKEKPIMEVEG NEPINTWOEIG, Ol
onoieg 6a YEIWOOUV Ta KOOTN Mou oXeTidovTal hME TNV papuoyn Twv npotUunwv. H ETtaipsia Ba e€stacsl Tnv
eninTwon 0Awv Twv napandavw oTic Oikovouikée KaTtaoTdoeigc Tng ETaipeiag, av kar dsv avapeveTal va Exel
kapia. Ta avwTépw dev €xouv UloBeTnBel anod Tnv Eupwnaikn 'Evwaon.

6.2.1. INMAVTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG

Agv €xouv Yivel NETABOAEC O AOYIOTIKEG eKTIMNOEIC (N.X. WEEAIUN didpkela {wNG NEPIOUCIAKWY OTOIXEIWV)
kaBbwg dev unnpxav oucindeic Adyol nou va eniBAAAoUV TETOIEG HETAPBOAEC.
Ia To XEIpIOPO TwV YETABOAW®V OTIC AOYIOTIKEC ApXEG EXEl eMAeXBei n Baaikn péBodog Tou A.A.M. 8.
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6.3.A\0YIOTIKEG NOAITIKEG

6.3.1. AAAayn AoYIOTIK®OV NOAITIK®OV, EKTIHACE®WV Kal Adén

O1 NOAITIKEG MIAOYNC TNG €TAlpiag, eNIAEyovTal HOVO yia TIG NEPINTWOEIC Nou dev KAAUNTOVTAl anod nNpoTuno n
dlepunveia kail ge KpITrpla va:

a) napouacialouv niota Ti¢ Oikovouikeg KaTtaoTdaoelg,

B) avtavakAoUv ouadia kai oxI TUno

y) ivar anpokataAnnTeg

0) ival ouvTnNPNTIKEG

€) gival nAnpeiq.

Mia AoyiaTikn MoAITikr aAhader 6Tav:

a) 1o eniBaAAel npdTuno f digpunveia

B) BeATiwvel Tnv aglonioTia TNG NAnpo®opnong. Av yiveral aAAayn AoyioTikng MoAITIkAG Ye Baon npdTuno n
dlepunveia, spapudlovTal ol OXETIKEG OIATAEEIC TOU gg OTI Aa@opd Tnv avadpopikdéTnTa. ‘OTav pia AoyioTikn
MoAITikn epapuoleral avadpopikd, aAAdlouv OAeg ol OikovouikéG KaTaoTaoelg NEXPI €KEN Nou gival duvartov.
Ekei nou dev €ival duvatov, aAAalouv povo oTo avolypa Tng Xpriong, To unoAoino o€ véo n niBava kai aiiol
Aoyapiacpoi, epdoov auTo eival duvaTov.

O1 aAhayég ekTignoswyv, emdpolv oTa AnoTeAéouaTa, TNG XPHong Nou yivovTal Kal oTIC YEANOVTIKEG XPNOEIG
avdaloya pe Tnv nepintwon. Eniong pnopei va emdpdoouv otnv KaBapr) ©€on fj o€ aAAoug Aoyaplacpoug Tou
IooAoyiopoU aTn Xprion nou yiveral n aAAayn.

Ta AaBn, e@ooov cival ePIkTO, dlopBwvVoVTAl avadpouIKA:

a) yia Tnv nponyouUpevn nepiodo nARpwc (IooAoyiopog, AnoTteAéopaTta Xpnong, Tapelakég Pogg, Mivakag
MeTaBoAng Idiwv Kepalainv, SnNUEI®OEIC)

B) MNa npiv Tn ouykpioiun nepiodo, ge aAAayn unoloinwv évap&ng TnG ouykpioiung nepiodou aTov IocoAoyiouo.

6.3.2. ZuvaAAayua

H eyypa®n yia auTeg TIC ouvaAlayeg os Nopiopa Asitoupyiag, yiveralr ge Tnv Tpéxouoa ZuvaAAayudTikn
IooTidia TNV nuepounvia Tng cuvaAiayng.

Ta XpnuaTika =Toixeia anoTipoUvTal pe Tnv LooTidia TG nuepopnviag KAeioipatog. Ta un Xpnuartikd ZToixeia
nou sival anoTignuéva oTo KOOTOG, anoTigoUvTal YE ThV I00TIYIA TNG nUEpopnviag Tng ouvaAiayng. Ta pn
XpnuaTika =Toixeia nou eival anoTiynuéva os eUAoyeG aieg, anoTigoUvTal PE TNV I00TIYIG TG NUEPOUNVIAG
anoTignong Toug ot EUAoyn A&ia. O1 SuvaAAaypaTikeég AlapopéG mou npokUNTouv and Tnv anoTipnon
XpnUaTIK®V ZToIXEiwV, YETAPEPOVTAl 0TA AnoTeAéopaTta Xpronc. O1 SuvaAAaydaTikeG AlaQopEG anoTiynong
HN XpnUaTIK®V ZTOIXEIWV PETAPEPOVTAI: a) oTd ANOTEAECHATA XpronG av NPoBAENETAl EKEl va PETAPEPOVTAI
Kal ol {nuieg Tou f B) oTtnv KaBapr ©fon av €10l npoBAEneTal

6.3.3. XpnuaTtoolikovouika Méoca

XPNUATOOIKOVOUIKO WECO €ival kaBs cUpuBacn nou dnUIOUPYEI £va XpNHATOOIKOVOUIKO OTOIXEIO EvEPYNTIKOU OF
dia enixeipnon Kai gia XpnUaTooIKOVOUIKE UMOXPEWGCN N €va CUPHETOXIKO TITAO Og hia AAAn gnixeipnon.

Ta XpNHATOOIKOVOUIKA PEoa Ta&ivououvTdl O KATNYOpPIEG ME BAoN TNV oudia TNG cUPBAcNG KAl To okono yid
Tov onoio anoktnénkav. H Jdioiknon opilel Tnv kaTtnyopia oTnv onoia Ba evraxBoUv Ta GCUYKeEKpPINEVA
XPNHATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU KATA TNV apxIKn NUEpounvia avayvwpiong Kal enava&ioAoyei
auTn TNV KaTtnyopionoinon os Kabe nuepounvia ava@opdac.

-  XpnNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa anoTIH®HEVA oThV eUAoyn a&ia HECW anoTEAECHATWOV

MpoKeITal yid XPNMATOOIKOVOUIKA MEPIOUTIAKA OTOIXEid, MOU IKavonolouv onoladnnoTte and TIC NApAKATw®
npoUnobéoeig:
- XpNUATOOIKOVOMIKA OTOoIXEid €vepynTIKOU MNOU dAMOKTWVTAlI PE OKOMO va nouAnBolv oc OUVTOHO
XPOVIKO didaTnua ) av €Xxouv XapakTnpIioTei €Tal anod Tnv dioiknon.
- Katd Tnv apxikn avayvwpion opileTal and Tnv €niXEipnon wc OTOIXEIO Nou anoTigaTal otnv suAoyn
afia, uE avayvwpion TWV YHETABOA®Y OTA ANOTEAECHATA.
Meplouaiakd OToIXEIQ OE AUTAYV TNV KaTnyopia nepiAapBdavovTal oTo KUKAOQPOPoUV eVEPYNTIKO €iTe eEaiTiag Tou
OTI npoopilovTal Npo¢ NWANCn &iTe npoopilovTtal va peucgTonoinBolv evrog dwdekd PNV®V and To TEAOC TNG
nepiodou ava@opdac.
- A1a0€c1a NpoG NWANCN XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa

AIOAIKH A.E.E.X. - ETrjoia Oikovouikr) ‘EkBgon xpnong 2014
_27_



MepiAapBavel un napdywya XpnHATooIKOVOUIKA NEPIOUCIAKA OToIXEia Ta onoia iTe npoadiopiovTal o€ AUtV
TNV KaTtnyopia, €ite dev pnopolv va evraxBouv og kanoia and TIG aVWTEPW.

Ta O01aB£0iya Npo¢ NWANCN XPNHATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId anoTIHWVTal oTnv gUAoyn a&ia Toug.
Képdog n Inuia €ni d1aB£0IHoU NPOG NWANCN XPNHATOOIKOVOUIKOU MEPIOUCIAKOU OToIXEiou avayvwpileTal oTa
Aoind ouvoAika £€0odad, ekTOG and Tuxov {nMIieg anopeiwong kal cuvallaypaTika kEpdn kal Inuieg, £éwg OTou
naloel N avayvwpion Tou XpNUAToOIKOVOUIKOU MepIouaiakoU OTOIXEIOU. € auTrn TNV NEPINTWON, TO CWPEUTIKO
KEPOOC N N OWPEeUTIKA {nuia MnMou €IXE NPONYOUMEVWG avayvwpioTei oTa Aoind ouvoAlika €coda Ba
avakaTtaTtaxBei and Ta idia KePAAaia oTa anoTeEAECPATA WG Npogapuoyn and avakatata&n. O1 Tuxov InuIEg
anopeiwong avayvwpilovTal oTa anoteAéopara.

EIdIkA, n anoTignon TwV CUPHETOXIK®OV TITAWV Twv onoiwv n gUAoyn a&ia dev pnopesi va ekTiynBei agioniora
anoTigwvTal oTo KOOoToG. OI €UAoyeG afieC TwWV XPNUATOOIKOVOUIKWV MEPIOUCIAK®Y OTOIXEiwV Mou egival
dlanpayuateloiga O €VEPYEG ayopeG npoadiopiovral ano TIC TPEXOUOEG TIMEG INTnong. la Ta un
dlanpaypaTtevaoipa aToiXeia ol eUAoyeg a&ieg npoadiopifovTal e TN XPNON TEXVIK®V AnoTignong onw¢ avaiuon
NpOC@EATWYV CUVAAAQYW®V, CUYKPICIHWV OTOIXEIWV Nou dlanpayPaTelovTal Kadl NpoeEOPANCN TAPEIOK®OV pOwV
nou e&eidikelovTal va aneikovifouv TIG NPAyHATIKEG OUVONKEG Tou €kJOTN.

>T0 TEAOG KABe NePIOGdOU avaPopdac n €TAIPEia EKTIA AV UNAPXOUV AVTIKEIUEVIKEG evOei&eic nou va odnyouv
OTO CUPNEPAcua OTI Ta XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId €XOUV UMNOCTEI anopeinon.

- Aaveia kali ANAITAOEIG
MepiAauBavouv pn napdywyad XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId ME OTABEPEG 1 NPOOCDIOPICHEVEG

NANPpwWEG, Ta onoia dev dianpayuatelovTdl O EVEPYEG AYOPEG. TNV KaTtnyopia autn (Adveia kal AnaiTroeig)
dev nepiAapBavovTal:

- Anaithoeig nou dgv guvenayovTal Tn PeTABiBaon PETPNTWV N AAAWV XPNHATOOIKOVOUIKWY OTOIXEIWV.

- TpokaTaBoAég yia ayopeg ayabwv, EVOOUATWV KAl AUAWVY akivnTOMOINOEWY | UNNPECIRV, ENEIDR dev
npoBA€novTal auTég va KaAupBoUv Pe PETPNTA N GAAG XPNHUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU,
aAAG e oToIXEId anoBEPATWY, EVOOUATWY N QUAWV AKIVATOMNOINCEWYV ] NApoXr UNNPECI®V.

- MponAnpwBévrta £E0da nou dev GuVvIoTOUV CUMBATIKEG UNOXPEWOEIG Yia ANWn f napadocon HETPNTOV
N AAAWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU.

- Anaitioeig nou dev eival cupBaTikeG, aAAa eniBaAlovTal and KpaTikéG pUBUIoEIG.

- AnaitTnosIC Nou €X0UV va KAvouv Pe doooAnWisg popwv, ol onoiec €xouv eniBANBei vVoUoBeTIKAG ano To
KpAaTog,

- OTmidAnoTe dev kaAUNTeTal anod cUPPBacn woTe va divel dikaiwha oTnV eNIXEipNon yia AQWn HETPNTOV N
AAAWV XPNHATOOIKOVOUIK®V MAYIWV OTOIXEIWV.

Ta ddavela kAl ol andaiTnosI§ JE TAKTA ANEN anoTIJwvTdl oTo avandoBeoTo KOOTOC BdAocel TNG HEBODdOU TOU
npayuartikoU eniTokiou, evw Ta Adveld kal Anaithoeig xwpi¢ TakTh AREn anoTipwvtal oto kdéoToc. Ta
NPoKUNTOVTA KATA TNV anoTignon €ooda f €€oda avayvwpilovTal ota anoteAéopaTta. O anaitioei§ TG
€TAIpEiac eivar BpaxunpOBeouou XApAKTNPA Kal CUVEN®G Ogv MpoKUNTEl avaykn npoeEdpAnong Touc. Ol
anaiTAoEIC and XpNUATIOTNPIAKEG €TAIPEIEC anoTeAoUV ANAITAOEIG Ano Wn eKKABApPIOPEVEG NWANOEIG OTOIXEIWV
Tou EvepynTikoU. H eTaipeia dev £xel daveia.

6.3.4. 'eyovoTa HETA TNV HEPOHNVia avapopdag

Ta onuavTikd yeyovoTa WETA TNV nuepounvia Tou IogoAoyiopoU, a§loAoyoUvTal and Tn dloiknon Pe Baon TIG
puBuiosic Tou A.A.M. 10 kal katatdooovTtal os "dlopBwWTIKA" Kal "un 010pBwWTIKA" yeyovoTd. Ol OIKOVOMIKEG
kataoTdoeic, diopbwvovTal Pe Ta "dlI0pBWTIKA" yeyovOoTa POVOV. Av HETA TNV NUEPOMNVIA KAEIOINATOC KAl
MEXPI TNV £YKPION TWV OIKOVOUIKWV KATAOTACEWYV, SlanioTwBei 0TI dev 1oxUEel NAEOV N apxn TNG oUVEXIZOUEVNG
dpacTnNPIOTNTAG YId ThV £TAIPid, Ol OIKOVOMIKEG KATAOTACEIC CUVTACOOVTAl XWPIC TNV £papuoyn auTng Tng
apxne.
6.3.5. MpoBAEWEeIG, EVOIEXOHEVEG ANAITAOEIG KAl UNOXPEWOEIG
MpoBAewn kataxwpeiTal yovo:

- Av undpxel pia dEOPEUON VOUIUN N TEKKAIPOPEVN MoU apopd To NapeAbov,

- gival mBavn n €kpon yia To diakavoviouo TG,

- MNopEi va ekTIuNBsei agionioTa.
O1 npoBAEYEeIC gival TPIWV EI0WV:

- TMpoBAewn MeAAOVTIK®V AEITOUPYIKOV ZNHIWV
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- MpdéBAeywn EnaxBoucg Zuppaong

- NpoBAewn AvadiapBpwong.
MpoBAEWeIg MeANOVTIKOV AgITOUPYIKOV Znuiwv Oev KaTaxwpouvTtal pe Bacn 1o AA.M. 37. ZxeTidovral pe
anopeiwon oToixeiwv Tou A.A.M. 36.
MNa MpoBAEyeic EnaxBoUcg ZupBaong, 6Tav dnAadn and pia cUpBaocn, Ta £00da AVAUEVETAl va gival HIKPOTEPA
anod To KOOTOG, YIVETAl OXETIKA NPOBAEWN.
MpoBAewn AvadiapBpwong KaTtaxwpeital Yovo av €xel Eekiviosl n avadidpBpwaon n €xel avakolvwBei To
npoypapua.
O1 npoBAEWweIc AoyilovTal o€ BAPOC TWV ANMOTEAECUATWY KAl gnopoUvV va avTioTpa®ouv.
Evdexopevn Ynoxpewon €ivai:
a) meavn unoxpewon, Ye Baon yeyovoTa napeABovToc, aBeBain €kBaon, Un €EapTUeEvN ano Tnv sraipia n B)
napouaoa dEopeuon nou dgv AoyileTal yiaTi dev ynopei va ekTiundei agidéniora.
Mia evdexouevn unoxpewaon dev dnuioupyei MpoBAewn, nOvo avakolvwveTal, av gival méavd va cupBei.
Evdexouevn Anaitnon eival pia niBavn anaitnon pe aBéBain €€ENIEN. Av pia anaitnon sival BéBain dev eival
evdexoOudevn kal Aoyiletal. Ma TiIG evdeXOUEVEG analtTnoelg dsv AoyileTal npOBAewn, AdAAG KoIvOMNoIloUvVTdl OTIG
ONMEIMOEIC.

6.3.6. AsiToupyikn Miobwon — MICO®WTAG

AeIToupyikn MioBwon undapxel oTav dev yiveTal ouciacTiKn HeTaBiBaon OAwv Twv oPeAwV Kal KIVOUVWV Mou
ouvenayerail n 1810kTNoia, ano Tov eKYIcOWTH oTo PICBWTN.

Ta yioBwpaTta, NEPIAAUBAVOUEVWV TUXOV NMPOoKATABOA®Y nou 6a cupywneioTouv, KaTaxwpouvTdl aTh XPEWon
TWV ANoTEAEOUATWV XpAong, ME TNV €uBcia YEBodo, yvia oAn Tn diapkeia TnG cUuBacng, aveEaptnta anod To
XPOVO NANPWHN TOUG.

6.3.7. AsiTtoupyikoi TOMEIG

'Evag AsiToupyikdg TopEag gival €va ouaTaTiko HEPOG WIAG OIKOVOUIKNG OVTOTNTAG:

a) nou avaAapBavel enixsipnUaTikeG dpaoTnpldTNTEG ano TIC onoieg dUvaTtdl va anokTtd £coda kdl vd
avaiappavel €€0da (OUPNEPIAAUBAVOUEVWV TWV €00dWV Kdl €E00WV Mou agopolVv OuVAAAayEG Me AAAa
ouUOTATIKA HEPN TNG i31aG 0IKOVOUIKAG OVTOTNTAG)

B) Tou onoiou Ta anoTeAéopaTta EsTalovTal TAKTIKA And ToV €NIKEPAANG ANWNG ENIXEIPNHATIK®OV ano@Aacswy
TNG OVTOTNTAG Yia okonoUG ANWnG anopAdcewyV OXETIKA UE TNV KATAVOMN NOPpWV OTOV TOWEA KAl TNV EKTIPNON
TNG anodo0ews Tou

Y) yia To onoio 3i1aTiBevTal XwpPIOTEG XPNHATOOIKOVOUIKEG MANPOPOPIEG.

6.3.8. MeTox1kO KepaAaio

Ol KOIVEG WETOXEC KaATATAooovTal oTa idia Ke@aAaia. Aueoa €€0da yia Tnv £€kdoon HETOXWV eu@avilovTal o€
peiwon Twv 10iwv Kepalainv. Aueoa £€€o0da nou oxeTiovral PE TNV €kO0OON METOXWV Yia TNV aAnokTnon
ENIXEIPNOEWV NeEPIAQUBAvVOVTal 0TO KOOTOG KTHOEWG TNG ENIXEIPACEWS NOU ANoKTATal.

6.3.9. BpaxunpoOeoHEG YNOXPEMDOEIG

OI UnNoxpeWOsIG TNG €TAIpEiag eugavifovral oTnv €UAoyn a&ia Toug Kabwg eival BpaxunpoBeoUoU XapakTnpad
Kdl WG €K TouTou Oegv npokUNTel avaykn npogEo®Anong TouG. Ol UMNOXPEWOEIC AUTEG a@OpPoUV [N
€£KKaBAPIOUEVEC AYOPEC OTOIXEIWV Tou EvepynTikoU TNG €TAIpEiag KABWG Kal UMNOXPEWUTEIG NPOC NPOUNBEUTEG
NnG.

6.3.10.’Ec0da

O1 Npocodol and To XapToQuUAAKIo enevdUOswY avayvwpifovTadl w¢ Npog Td PEPIoUATA KATA TNV NUEpounvia
NMou auTd €XOUV KATAOTEI OPIOTIKA WE TNV £ykpion TNG MevIKNG SUVEAEUONG, EV® WG MNPOG TOUG TOKOUG OE dia
XPOVIKN BAon waTe va ansikovifeTal n Kavovikn andédocon Twv enevOiUOswy.

6.3.11.Avayvmpion kai anooBeon EVOONATOV KAl ACOHATWV MNEPIOUCIAK®OV OTOIXEIWV

H eTaipeia kaTaxwpei KaTa TNV apyxIkn avayvwpion, dAAd Kal oe KaBe PYETAYEVEDSTEPN AMNOTIKUNGN, TA Evo®UATa
neplouoiakd TnG oToIxeia oTo KOOTOC KTHONG TOUG KAl TA MEIWVElI PE TIC ETNOIEG ANOOBECEIC KABWG Kal HE
npoBAEWeIG yia Tnv nepinTwon mavng anaiwong Toug. To KOOTOG KTNONG TWV EVOWHATWV MEPIOUTIAK®MV
oToIxeiwv nepiAapBavel Tn TiMoAoyiakn afia ayopdc Toug nAgov Twv €EO60WV Mou npayuartonoinénkav
npokeigévou va anoktnBoulv Kal va €pBouv oTnv napoloa B£con Kal KATaoTaon oTnV £TaAlpEid.

H eTaipeia anooBeével Ta evowuaATa MNEPIOUCIAKA TNG OTOIXEIQ Ta ornoia Xpnoldonolei anokAsIoTIKa yia Tnv
€EUNNPETNON TWV AEITOUPYIKWV TNG OKONWV avaAoya He To XpOvo w@EAIKNG (WG TOUG, O 0Moiog £XEl OPICTEI:
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- Ta Ta 'EminAa kai To Aoinod €EonAlopd: os 5 €Tn
- Ta Toug HAekTpovikoUG YnoAoyioTeG: o€ 3,3 £Tn

Ta aocwpata NePIOUCIaKa OToIXEia TN TaIpeiag KaTtaxwpouvTal KaTta TV apxIKn TOUuG avayvwpion, dAAd Kai
oe kKGBe PeTayeveTTEPN anoTipnon otnv a&ia KTHong Toug PEIOUKEVA HE TIG ETROIEC ANOOBETEIG TOUG AaAAd Kal
HE NPoBAEYEIC yia MePINTWOEIS MBavng ana&imong. H andofeon TwV AaOOUATWV MEPIOUCIAK®MV OTOIXEIWYV
yiveTal kata Tn di1apKela TG wPEAIPNG {wn¢ Toug n onoia £xel opioTei og 3,3 £1N.

H etaipeia dev kaTéxel nayla (evowpara r aowuata) nepiouciakd oToixeia yia €nevduTikoUC 1 aAAoug
okonoUg NANV auTwyv Nou ava@EpovTal napanave.

6.3.12.KepaAaionoinon §63wv

'OAa Ta ££0da Ta onoia a@opoUv OTnVv idpuon Kal NPWTN €yKATAOTAON TNG £Taipeiac kabwg kal €€0da nou
agopoUlV o YeTeykaTaaTaon avayvwpifovral gav €€0da kaTtd Tn Xpron oTnv onoia NpokUNTouV,

6.3.13.®0po1

O1 @oOpol nou agaipolvTtal and Ta AnoTeEAEONATA TNG NePIOdOU aPopoUV AnoKAEIOTIKA OTOV TpEXOVTA QOpPOo
gl000nuatoc. Asv undpxouv avaBaAAopevol @opol kabwg dsv MPokUNTOUV MPOCWPIVEC d1aPopEC PETAEU
AOVYIOTIKAG Kal (OpoAoYIKAG BAONG MNEPIOUTIAK®Y OTOIXEIWV KAl UMOXPEWOEWY €EAITIAG TOU KABEOTWTOG
@opoAdYyNONG TWV ETAIPEIOV TOU KAGdoU. O TpEXWV QOPOG €100dNUATOG unoloyileTal oe KABe Tpipynvo Kal
kataBaAAeral ava e€aunvo. O ouvTeAEOTAG PopoAoyiag Baoel TG napayp.4 Tou apBpou 15 Tou N.3522/2006
opileTal o déka ToOIG €kaTO (10%) eni Tou €KACTOTE I0XUOVTOG €MiToKiou napgppacng Tng Eupwndikng
Kevtpikng Tpanelag (EmiTokiou Avagopdc), npooau&avopévou KkaTtd uia (1) nooooTiaia povada Kal
unoAoyideTal €ni Tou PHECOU OPOU TWV €NeVOUTEWV, NAEOV JIABECIUWY OE TPEXOUTEG TIHEG,.
6.3.14.Mapoxég o€ epyaloHEVOUG
- BpaxunpoBeCcHEG NAPOXEG
O1 BpaxuxpoOVvieg NapoxEC aToug epyalopevouc nepiAapBavouy:
- HpepopioBia, HioBoUG, EI0POPEC KOIVWVIKOV acPaAicEwV
- BpaxUxpoveg anolnuiwvONEVEG AMNoudieg, ONwG £Tnola adela Pe anodoxeg kal adela aobeveiag pe
anodox&c, OTav ol anoudieC AvAPEVETAl va npaygatonoinbouv Yeéoa os 12 PRVEC, YETA TO TEAOG TNG
XPNOEWG oTNV onoia ol epyalOoPEVOl NAPEXOUV TN OXETIKN UMNPETia.
- Alavopur KepdwV Kal EKTAKTEG NAPOXEC NANPWTEEG HECA O 12 PRVEG WMETA TN AREN TNG XPNosws, HEoa
oTnVv onoia ol epyalOUEVOl NAPEXOUV OXETIKN UMNPECIA.
- Mn voMIOHATIKEG NAPoXEC (ONWG 1aTPIKA NePIBaAwWn) yia Toug Twpivoug epyalopdévouc.
O1 BpaxunpoBeoPeC NAPOXEG NPOG TOUC £pyalopévouG (eKTOG and NapoxXeG ANENG TNG EPYAcIaKnG OXEoNG) o€
XprHa kar oe €idog avayvwpilovral wg £60do o0Tav kabioTtavral dedouAeupéveg. Tuxov aveEOPANTO Noco
KATaxwpeiTal we UNoXpEWaon, EVv® O NEPINTWON MOU To Nogo nou ndn KaTtaBAnénke unepBaivel To Nogd TwvV
napoxwv, n enixeipnon avayvwpilel To ungpBaiiov nood wg oToixeio Tou evepynTikoU TNG (MponAnpwBev
€€000) MOVO KATA TNV €KTAon nou n nponAnpwun 6a odnynoel ot HeiWan MEAANOVTIKWV MANPWH®OV I OE
€MIoTPOOPN.
- Anodoxég ANEEWG EPYACIAKNG OXECEWG
OI Napox&G auTeg dnuioupyouvTal, OTav Hid enixeipnon deopeleTal anodedelypéva eiTe:
- Na Teppartiosl Tnv anaoxoAnon epyalodevou 1 epyalodEVV, MNpIV TNV KAVOVIKA NnUEpounvia
anoxwpnong
- Na xopnynoel napoxeg ANEEWC TNG £PYACIAKNG OXECEWG WG €va AMNOTEAECUA MIAG NPOC@OPAc rnou
yiveTal yia va evBappuvel ekoUala anoAuan.
Ol NApoxEC AUTEG KATAXwpouvTdl w¢ Mia unoxpewon kal pia dandvn otav kalr pévo otav n enixeipnon
deopeleTal va TIG Xopnynoel. 'OTav ol NapoxXeG auTéG ARyouv népav Twv 12 uynvov anod Tnv nuepounvia
Ic0AoylopoU npénel va nposEo@AolvTal. TNV NeEPINTWON YIAag Npoo@opdc nou yiveral yia va seveappulvel Thv
ekoU0la anoocupaon, n AnoTignon Twv Napox®V ANEEWG TNG €PYACIAKNG OXECEWC NpPENnel va BacileTalr oTov
aplBpod Twv epyalopévwy nou avapéveral va dexbouv Tnv npocpopad
'OTav ol NApoxEG auTéC kabioTavTal NANPWTEEC O NEPIOdOUG NEPA TV OWOEKA PUNVMV anod nuepounvia Tou
IooAoyiopoU, TOTeE auTéG nposgo@AouvTal e BAon TIG anodOosi§ TWV UYWPNAARG NoldTNTAG ETAIPIKDV OHOAOYWV
N TWOV KPATIK®V OHOAOYWV. STNV NEPINTWON TEPUATIONOU anaoxoAnong nou undapxel aduvapia npocdiopiouou
Twv epyalopévwv nou 6a KAvouv Xpnon autewv TwV napoxwv, Oev yiveral AoyioTikonoinan aAAd
YVWOTOMOoINGN auTWV WG EVOEXOMEVN UNOXPEWOT.
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- Mapoxég peTa TNV £5080 ANO TNV UNNPECia

O! napoxéc MeTa Tnv £€E000 anod Tnv unnpecia nepiAapBdavouv TOCO MPOYPAUHATA KABOPICUEVWV EICPOPWV
000 Kal NPOYPAUHATA KaBOoPIoHEVWY NAPOXWY .

-  MNpoypappa KaBopIoHEVWV EI0POPOV
Me Bacon To Npoypapupa KabopIoHEVWY EICPOPWY , N UNOXPEWCN TNG ENIXEIPNONG (vouikn) nepiopileTal
OTO N0C0O MOU £XEI CULPWVNBEI va cuvelopEpel aTO Poped (AO@AMIOTIKO TAMEIO) nou diaXelpileTal TIG EI0POPEG
Kal Xopnyei TIG napox&g (OUVTAEEIG, 1aTPOPAPHAKEUTIKN NepiBaAyn KTA.) .
To OedOUAEUNEVO KOOTOG TWV MPOYPAUHATWY KABOPIOHEVWY EI0QOPWYV KATaXwpEeiTal wg €000 oTnv nepiodo
nou agopd.

- MNpoypauuata KabopIoPEVWY NAPOXWV
To npoypappa KaBopIioHEVWV NAPOXWV A@Oopd OTN VOMIKR UMNOXPEWON ToU Yid KATABOAR OTO Npoownikod
epanag anolnuiwong katd TNV nuepounvia €E60ou kABe epyalopévou anod TNV unnpecia Adyw
ouvTaglodoTnong.
H unoxp£€waon Nou KaTaxwpeeiTal oTov I00AoYIONO Yia To NpOypappa auto eival n napouoa a&ia Tng dECPEUDNG
yla Tnv kaBopiopévn napoxn avaloyd Pe To JeDOUAEUHEVO JIKAIWHUA TWV €pyaloPEVWV Kal O OXEON ME TO
XPOVO Mou avaueveTal va kataBAndei .
O1 BpaxuxpOVIEG NAPOXEG YIA TO MPOCWINIKO XPEWVOVTAl OTAV N OXETIKN UNOXPEWaN kadioTatal nAnpwTEa.
Ma PYaKpOXPOVIEC NAPOXEC NPOC TO MNPOCWNIKO N eTaipeia unoxpeoUTal Yovo oTnv anolnuiwaon nou opileTal
ano Tnv £pyarikn vopoBeaia Adyw nalong TN £pyaciaknc axéong n Aoyw ouvta&iodoTnaonc.

6.3.15.A100€014a kail IcodUvapa AlaOegigwv

Ta AlaBéoipya nepiIAauBavouv Ta JETPNTA OTO TAMEIO TNG €TAIpEiag KABWG Kal TIG KaTabéoelg ‘OPewC.

Ta IoodUvapa AlaBeoipwv apopolv oe BpaxunpoBbeopec enevdloelg, APUeCa PEUCTOMNOINCIUEG O YVWOTA Noad
HMETPNT®V Ol onoieg PBpiokovTal TOOO KOVTA OTNV WPINAvon TOUG WOTE vd OIdTPEXOUV dMEANTEO Kivduvo
METABOANC TNG a&iag Touc.

6.3.16.K€pdn ava psroxn

H eTaipeia unoAoyilel Ta Bacika kEpdON ava MeToxn OlAIp@VTAC TA AMOTEAECUATA META aAno QOpouc Kal
d1aPOPEC POPOAOYIKOU EAEYXOU HE TO HECO OTABUIKO ApPIBUO TWV UETOXWV OE KUKAOPOpIa.

A&V UNAPXOUV HEIWHPEVA KEPDN KATA PETOXN, OUMPWVA PE Ta opifopeva oTto A.A.M. 33, kabBwg dev unapxouv
TITAOI HETATPEWIHOI OE PETOXEC AAAG KAl MPOVOUIOUXEG HETOXEG.

6.3.17.A10VOMN HEPICHATOV

H dlavoun HEPIONATWY OTOUG METOXOUC avayvwpileTal w¢ UnoXpEwaon OTIC OIKOVOUIKEC KATACOTACEIC OTav n
diavoun sykpiveTal and Tnv Mevikn SUVEAEUCN TWV PETOXWV.

6.3.18.A1aXE€ipION XPNHATOOIKOVOMIKOU KIVOUVOU

H eTaipeia Bdoel Tng and@aong TnG Enimponng Kepahaloayopdg 3/645/30.4.2013 enéAe€e yia Tov UNOAOYIOUO
TNG OUVOAIKNG TNG €kBeong oe kivduvo , Tnv HEBOJO NpPodeyyiong BACEl TwWV UMNOXPEWOEWV (commitment
approach). H peBodoAoyia TnG NpoogyyIiong anoTid Ta Tunonoinuéva napaywya XpnUaTtonioTwTIKAa Jéoa oTnv
ayopaia afia Tn¢ 100dUvaung O€onc oTo Uunokeiyevo neplouciakd oToixeio. H a&a auth duvartalr va
avTikataotabei and Tnv ovopacTikn aia rf TNV TIUR Tou oupBoAdiou HEAAOVTIKNG €KMANPWONG, OTNV
NEPINTWON NOU AUTEC €ival Mo CUVTNPNTIKEC.

KaTta tnv pebodoloyia TnG npoogyyiong Baoel Twv UNoXpeWoewv unoAoyilovtal (a) n unoxpéwaorn, ONwg auTn
opileTal napandvw, kABe napaywyou (CUPNEPIAQUBAVOUEVWV TWV EVOWHATWHEVOV NAPAY®YWV Kdl TNG
HOXAEUONG MOU OUVOEETAl PE TEXVIKEC ANOTEAEOUATIKAG diaxeipiong xapTopulakiou) kal (B) npaypaTonolsital
oupwNneIouog (netting) kar avriotaduion kivduvou (hedging) Twv B£oswv nou £€xouv AnQOsi.

MNa kabe diakavoviouo ocupwneiopoU 1 avrioTaduiong kivouvou, unoAoyileTal n kaBaprny unoxpéwon (net
commitment) Tou napaywyou w¢ €€ng: (i) H akabapiotn unoxpéwon (gross commitment) iooUTal Pe To
AabpoIoHa TWV UMOXPEMOEWY TWV EMNIPMEPOUC NAPAYWYWY XPNHATONIOTWTIKOV HECWV (CUUNEPIAANBAVONEVOV
TWV EVOWHATOHEVWOV NApaywywv), apol €xel nponynbei o cUPWN@ICUOG TwV B£oswy, (ii) Av 0 dIakavovIouog
cUHWN®ICHOU N avTioTaduiong kivdUvou nepiAapBavel B£oeic o KIVNTEG afieg, n ayopaia afia Twv KIVNTOV
a&iowv dUvaTal va anopeinaosl TNV w¢ avw opiobeioa akaBdpioTn unoxpewan, (iii) H andoAuTtn TiPn TV ¢ avw
UNOAOYION®V CUVIOTA TNV KaBapn unoXpewaon os Napdywya XpnuaTonioTwTIKA PETd.

H ouvoAIknl €kBeon Tou xapTopuldakiou gt napdywya XpnuaTtonioTwTikd péoa o€ 0poug TNG ayopaiag agiag
Toug dev Egnepvasl To 5% WG NOCOCTO €MNi TOU CUVOAIKOU EVEPYNTIKOU TOU XAPTOPUAAKiou.
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€ nePIiNTwon XPNoNG KN TUMOMOINUEVWYV NAPAYWY®WV I GAAWV MNI0 €EEIDIKEUPEVWVY NPOIOVTWY, EVAAAAKTIKA N
€TAlpeia ano@acios va akohouBnoesl Tnv peBodoAoyia unoAoyiopgoU TnG MEYIOTNG duvnTIKAG {nuiag Tou
xapTo@uAakiou (Relative VaR - Value at Risk).

MNa TIC npoavapepoueveg PeBodoAoyiec unoAoyiopoU KIVvOUVOU N €Tdipeia XpnoIMoOnolel To €EEIOIKEUMUEVO
Aoyiopikd ouatnua RV Market ©, Tng Taipiag Systemic Risk Management.

Mo ouykekpihéva 600V apopd Ta Napdywya XPNHUATOOIKOVOUIKA WETd, n €Taipia dpaoTnpionoindnke os X.M.E
o€ ouvaAAayuaTIKEG 100TIHiEG (Euro FX) kal og deikTeg ecwTepikoU (FTSE/ASE-20) kal eEwTtepikoU (E-Mini S&P
500, D] Eurostoxx 50, Dax, Bund).

SUPNANPWHATIKA, 660 apopd Tn XPAon Napaywywyv, ava@EPouE OTI:

1. O okonog TNG XPNong Napaywywv XPNHATOOIKOVOUIK®WV MPOoiovVTWV YIVETAlI KUPIWG yia avTioTaduion
KIVOUVOU €VW) OE OPICHEVEG NEPINTWOEIC NpayuaTonoloUvTal cuvaAAayEG yia anoTeAEoUATIKN diaxeipion

2. To OUVOAIKO anoTEAETHA TNG XPRONG YIa TIG CUVAAAAYEG auTéG ATav {nuid 147.345,79 €.

3. O BaBuog kivdUvou nou avaAneenke and Tn Xpnon napaywywv ATav PIKPOG 0 OXEON HE TO XAPTOPUAAKIO
TNC €Taipiac.

4. O kavovag anoTiunong Nou XpnoiKonoInenke ATav n NUEPAOIa anoTiunon Je Baon Tnv TIPA ekkadapiong.

Kivouvog ayopdg kail HETABOARG TIH®OV

H eTaipia enevdlel oe KIvNTEG afieg yla TNV aAnokKOMPIon KeEPAAAIGK®V KEPOWV O HECONPOBECHO Kdal
HakponpoBeopo xpovikd opifovra, aAAd kal yia Tnv Bpaxuxpovia eniteuén képdoug. Or1 enevOUOEIC QUTEG
gival ekTeBEINEVEG OTOV KivVOUVO an®AEIag ano nibaveg HEANOVTIKEG KIVIOEIC TNG ayopdc.

H etaipia kat'apxdc diaxelpileTal Tov Kivduvo auTo HECW TnG dlaonopdg Twv enevdUCEwV TnG kKal Oev
TonoBeTei napandvw ano 20% Tou evepynTIKOU TNG O€ KIVNTEG a&ieg Tou idlou €kdOTN.

H etaipeia Bacel Tng anogaong Tng Emitponng Kepahaioayopdg 3/645/30.4.2013 eTaipeia enéAege yia Tov
UNOAOYIONO TNG OUVOAIKAG TNG £€kBeong oe kivduvo , TNV WeBodo npoogyyiong BACEl TwV UNOXPEWTEWV
(commitment approach). H peBodoloyia Tng npooeyyionc anoTiyd Ta Tunonoinuéva napaywyd
XPNHATONIOTWTIKA PECa oTnv ayopaia a&ia Tng 1I003Uvapng 6£0NG OTO UMOKEIMEVO MNEPIOUTIAKO OTOIXEIO.

H ouvoAIknl €kBeon Tou xapTopuldakiou gt napdywya XpnuaTtonioTwTikd péoa o€ 0pouG TG ayopaiag agiag
Toug dev Eenepvdasl To 5% w¢ NocooTd €Ni TOU CUVOAIKOU €vEPYNTIKOU TOU XAPTOPUAAKIOU.

S€ nepinTwon XpAong KN TUNONOINUEVWY NAPaywywy N GAAWV nio €EEIBIKEUPEVWV NPOIOVTWY, EVAAAAKTIKA N
€TAIpEia anogacios va akohouBnoesl Tnv pebodoAoyia unoAoyiopgoU TnG MEYIOTNG duvnTIKAG {nuiag Tou
xapTo@uAakiou (Relative VaR - Value at Risk).

ZuvaAAaypaTikog Kiviuvog

H eTaipia enevdUel kal o XpnuaTioThApIa ekTOG Eupwlmvng Kal KATA CUVENEIQ TO EVEPYNTIKO TNG €KTiBeTAl OF
ouvaAAaypaTtikd  Kivduvo. Kata Ttn Odidpkeia Tou 2014, €yivav npd&eig yia Tnv avTtiotaéuion Tou
ouvaAAaypaTtikoU Kivduvou oe doAdpia HMA, péow napaywywv npoidvTwv (dianpaypartevoiya oto Chicago
Mercantile Exchange). 3Tic 31/12/2014, n ¢k6eon Tou evepynTikoU o€ E&€va vopiopyaTa, €iTe HEOW
TONoBETHOEWV O Xpedypaa €iTe HEOW EEVWYV KATABECEWY, €iXe WG €ENG:

usb 871.811,97 6,76%

Ano Tov napandavw nivaka dia@aiveral n Yikpr €kBeon Tou XapTopuAlakiou og EEvo vopioua (6,75%), evw o<
APKETEC MEPINTWOEIG N €TAIpeia npoPaivel o€ avTioTdduion Twv B£0swv TNG o USD, AapBavovrag unown Tng
TIC TPEXOUOEG OUVONKEG TWV ayopwV.

ENITOKIaKOG Kivduvog

H nAgiovoTnTa TWV OTOIXEIWV TOU €vepynTIKoU Kal Tou nadnTikoU TNG €Taipeiag v UNOKEITAI OE €MITOKIAKNG
Hop®nG anodoon / unoxpéwan Kal KAaTd Couvenela n etaipeia Oev gival ekTEOEINEVN O ONUAVTIKO KivOuvo ano
TIG OIAKUMAVOEIC TwV eMTOKiwV. H diaB€aiun peuoTdTNTA OUVNBWG TONOBETEITAI O NPOBECUIAKEC KATABETEIC
yla 10i1aiTepa Bpaxuxpovieg NePIODOUG €vw OCOV agopd TIC €nevdUOEIG Ot opoAoylakoUg TiTAoug ol
nepIooOTEPEG €E AUTWV YiveTal g TITAoug oTabepng anodoongc.
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MOoTWTIKOG Kiviuvog

O NIoTWTIKOG KivOUVOG apopd Tov KivOuvo Un EKNANPWONG anod Tov avTICUPNBAAAONEVO TWV UMOXPEWOEWY TOU
yla TNV NANPwWHR TNG €Talpgiag oTo NpoadiopIfOPEVO XPoVIKO 31daTnua, KaTd Tn cupBaTikh Tou unoxpéwon. H
£Taipeia gival unoxpewpévn va NpayuaTonolei oe KABs Xprion OXETIKEG NPOPBAEWEIG EQPOTOV UPpioTaTal AOyoq.

2To XapTopUAJKIO TnG eTalpeiag nepiAapBaveral To apoifaio kepaiaio «<ASSYA CAPITAL INVESTMENT SICAV”
ovopaoTikng a&iac € 1,0 k., 0 €kdOTNC TOU OMoioU MPOXWPEI OTNV pPeUCTONOIinOon Tou €v AOyw apoifaiou
KepaAaiou kal €xel DECMEUTEI yia TNV €NIOTPOPN TOU KEPAAQIOU O TPEIG I00NOCTEG OOTEIG, APXNG YEVOUEVNG
Tov IoUAIo 2014. H npwTn 300N, €xel AON EKTAMIEUBEI.

MoTwTIKOG Kivduvog TNnG eTalpsiag evTonileTal OTIG TOMOBETNOEIG TNG O KATABECEIG KAl repos O€
avayvwpIopéveg TpAneleg, aAAd o Kivduvog sival eAdxioToc. Eniong, 0Aeg ol GuvaAAayEG XpNHATOOIKOVOUIK®WV
npoiovTwv  dianpaydateloiywyv O XpNUATIOTAPIO,  €kkaBapifovrar katd Tnv  napadoon HECW
€EOUCIODOTNHEVWVY XPNHATIOTNPIAK®V ETAIPEINV. ZUVENW®CG, O KivOUVOC avTIOUPBAAAOHUEVOU Kal O QUTEG TIG
ouvaAAayég BewpeiTal EAAXIOTOC.

Kivduvog peuoToTnTag

O1 kaTabéoelg kal Ta peuaTd d1aBEoipa, akoPa Kal auTd TwV NpoBeouiak®wy KaTaBEoswy, o€ ouvoAo 32,61%
TOU evepynTikoU, BewpolvTal aueoa diab£oiun peuCTOTATA.

To HeyaAUTEPO HEPOG TWV OTOIXEIWV TOU unoAoinou evepynTikoU TNnG eTaipeiag eival dianpaypaTtelolyo o€
HMEYAAQ XpnMATIOTRPIa KAl OPYAVWHEVEC AYOpES, Apa YMOpPEi va peucTonoinBei o oUVTOUO XPOVIKO dIAaTNHa.
Mo OUYKEKPIYEVA, O MAPAKATW Mivakag nepIEXEl AvaAuon peucTonoinong yia TIG undAoineg O£0€iC Tou
xapTopuhakiou oTig 31/12/2014. MNa Tnv availuon unoBeToupe OTI Og pia nuEpa dianpayudTeEUONG UNOPOUE
vVa PEUCTOMOINCOUNE MOCOTNTA HEXP!I TO €va TPITO TOU HMECOU NUEPNOCIOU OYKOU CUVAAAQYyWV TWV TpIAGvTa
TEAEUTAIWV NUEPWV YIa KABE XpeOYpPAPO.

1 47,86%
2 0,75%
3 0,23%
4 -

MeTa&u 4 kar 10 nuepwv -

MeTa&u 10 kai 30 nuepwv -

lMavw ano 30 nuEpeg 8,31%

Ano Tov nivaka npokunTtel OTI To 80,47% TOUu €evepynTIKoU, CUMNEPIAAUBAVOUEVWVY KAl TWV PEUCTOV
dlaBecipwy, €ival pEUCTONOINCIUO O€ Wia NUEPA ) Kal AlyoTEpO.
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7. Inueiwoeig OIkovoHIK®V KataoTdoemv

7.1.'Ecoda xapTopuUAaKiou eENEVOUCEWYV

A. Mpodoodol xapTopuAakiou

Ta £€00da TNG €Talpeiag npokUNTOUV anod duo NNYEG:

(a) 'Ecoda and TOKoUG Aoyapiaop®V OWewC Kal Npodeouiag
(B) Mepiouata and enevduaoelg o MeToXIKOUG TITAOUG

H avdAuon Twv Npooddwv OTIG Napanavw nnyEg Exel wg &NG:

Mpooodol xapTopuAakiou 31/12/2014 31/12/2013
‘Ecoda ano pepiopaTa TITAwWV E0WTEPIKOU 58.809,96 55.032,40
'‘Ecoda ano pepiopaTa TiTAwv eEwTepPIKOU 65.460,86 49.995,64
'Ecoda ano TOKoUG 87.236,36 231.777,76
211.507,18 336.805,80
B. KEpdn (Znui€g) and ayoponwAngieg kAl anoTiunon XPEoypapwy
Ta anoTeAéopaTa TwV ayop®V Kal NWANCEWV XPEOYPAPWY avallovTal NapakaTw:
Képdn (Znui€g) and ayopanwAnoisg kal anoTignon
XPEOYPAPWV 31/12/2014 31/12/2013
KEpdn/Znuieg a/n Xpeoypapwv E0WTEPIKOU -237.003,49 1.175.269,55
KEpdn/Znuieg a/n xpeoypdpwv eEWTEPIKOU 186.714,26 142.789,46
Képdn/Znuieg a/n apoiBaiwv 0,00 -3.011,86
Képdn/Znuieg and napdywya e0wT. -83.866,50 0,00
Képdn/Znuiec and napaywya €EwT. -63.479,29 15.865,69
Kepdn/Znuieg a/n odoAdYywV e0WTEPIKOU 101.932,44 143.237,52
Kepdn/Znuieg a/n odoAdywv EWTEPIKOU 26.965,58 100.220,26
AnoTiunon XpNHAaTooIKOVOUIK®WY OTOIXEIWV -2.023.983,74 -70.473,65

-2.092.720,74

7.2.K60T0G J1axeipiong xapTopuAakiou

1.503.896,97

To kbdoToC yia Tn diaxeipion Tou xapToQuAakiou enevdUCEwWV TNG ETAIPEIAC yia TNV Xprnon aviABe oe €

592.199,94 (31.12.2013: € 578.986,14).
H avdAuon Tou kdaToug diaxeipiong avaloya Pe Tn eUON TwV dAnavov €xel WG €EAG:

‘EE0da Alaxeipiong XapTopuAakiou 31/12/2014 31/12/2013
MNpounOeieg yia a/n ZME 58.718,00 4.174,81
MpounBeiec yia ZME og PHETOX.E0WT. 6.657,80 0,00
Mpoun®.future eEwTepIkoOU 8.997,80 0,00
Mpoun®.future eEwTepikou usd 1.377,82 3.187,86
Mpoun6.option eEwTepikoU UPpW 28,20 0,00
Mpoun6.option eEwTepikol oc $ 84,61 0,00
AUoIBEC ouPBOUAWY Xwpic ®.E 233.685,45 288.430,47
'EE0da @UAAENG TITAWV €EWTEPIKOU 5.582,33 4.172,53
ApoIBn BspaTtopUAaka 3.498,92 3.495,00
MpoBAswn apoiBwv TpiTWV 0,00 556,25
®Oopo¢ NWA.JET.€EWT. 22.792,62 24.205,98
2uvdp.oe enay.opyav. 5.420,00 5.420,00
Eiopopad X.A. 830,19 1.394,16
Eiopopd Enitp.KepaA/pdg 3.200,00 3.100,00
Aikaiopata X.A. 964,58 258,50
2UvOp.0E NPOyP.XPNH.EVNH. 15.696,92 15.255,53
2uvop.Bloomberg 48.307,13 34.444,18
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Zuvdp.XpnH.Npoyp.cEWTEPIKOU
'E€00a oup.& xpeoypadp.
Alag.£€0da X.A.& AnoBeTnp.

2ZYNOAO

7.3.’E§0da d101KNTIKNAG AsITOUpyiag

1.700,90 1.865,64
174.396,67 188.796,03
260,00 229,20
592.199,94 578.986,14

Ta £€€oda d10IKNTIKNG AEITOUpYiag TNG eTalpeiag avaloya Pe Tn @uon Twv danavwv avaAllovTal wg eENG:

‘EE0da AIOIKNTIKAG AgITOUupyiag 31/12/2014 31/12/2013
ApoIBEG npoownikoU 78.564,56 102.347,29
ApOIBEG dIKNYOPWV 51.506,68 2.820,00
ApoiB.& 'EEoda AoyioTwv 2.617,80 2.617,80
ApoIBEg & €E.TpiTWV 583,83 295,33
ApoIBEg MeAwv A.Z. 87.500,00 120.000,00
AUOIBEC SUPBOUAWY - EAeyKTWV 7.000,00 7.000,00
NoINEC apoIBEC TpITwV 33.626,67 14.983,38
MpoBAewn apoiBwv TpiTWV 17.500,00 0,00
TnAepwvika 3.311,84 3.090,67
Taxudpopika 4.981,90 6.908,75
Evoikia 27.024,00 30.257,40
AopaAioTpa 1.467,40 2.086,88
EniokeuEg & ouvTnpRosig 0,00 82,00
DWTIONOG 11.073,80 9.666,19
'Yopeuon 410,70 348,30
XapToonuo Evoikiwv 519,24 577,44
®MA pn eknINTOPEVOC 41.285,49 23.352,96
Aoinoi @opol - TEAN 1.076,80 771,16
'E€E0dOa peTapopwv 568,12 1.126,08
'E€E0da Ta&e1diwv 6.715,86 4.475,00
'E€E0da unodoxnc & @IAoE. 961,05 2.397,49
Suvdpoupn internet 104,47 0,00
Suvdpopn fax 125,92 119,98
AwpeEg - Emyopnynoeig 52,50 979,57
'EvTuna & ypa®.UAn 5.109,10 9.330,75
'E€E00a dnuooIelOEWVY 3.782,71 7.030,47
KoivoxpnoTa 5.519,25 6.112,87
A1G@.£€00a 225,68 4.353,85
Anoof.nayiwv oToIxeiwv 199,18 415,33
MpoBA.anolnu.npocwnikou 2.006,67 0,00

395.421,22 363.546,94

7.4.’E§0da Ai1aBeong

Ta €€oda d1abeonc TNG €Talpeiac avaioya Ye Tn puUon Twv danavwv avaiuovtal g €ENG:

'EE0da A1aOEoEmG 31/12/2014 31/12/2013
A1a@.£E00a NpoBoAnG & diagpry. 150,00 0,00
ZYNOAO 150,00 0,00
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7.5.N\oina £€c0da

Ta Aoind €0oda Tng eTaipeiag availovTal wg €ENG:

Aoina ‘Ecgoda 31/12/2014 31/12/2013
'Ecoda and ouvaAAayuaTIKEG OIaPOPEC 167.627,13 112.181,95
‘EkTakTa KAl avopyava £00da 96,16 175,88
'Ecoda npony.Xpnoswv 597,00 81,67
'Ecoda anod axpno.npoBA.anolny.npoown. 0,00 3.873,34

ZYNOAO 168.320,29 116.312,84

7.6.M\oina £€§0da

Ta Aoind €€0da Tng €Taipeiag avallovTtal wg €ENG:

Aoind £€0da 31/12/2014 31/12/2013
XPEWOTIKEC CUVAAAQYUATIKEG DIAPOPEC 54.624,34 165.546,23
Aoina £€oda 200,04 962,22

ZYNOAO 54.824,38 166.508,45

7.7 . XpnHATOOIKOVOHIKG £€503a

Ta XxpnUaATooIKOoVOUIKA £€E0da TNG Talpeiag avaAlovTal wg €ENG:

Xpnparooikovouika £é€0da 31/12/2014 31/12/2013
'EE0da Tpanelmv 1.552,80 3.102,83
2ZYNOAO 1.552,80 3.102,83

7.8.®0poG E1003QHATOG

O @opocg eigodnuartog nocol € 20.033,15 (31.12.2013: € 30.215,25) nou gu@avileral oTnv KAtaoraon
OUVOMK®V £003wV apopd anokAEIOTIKA TOV TPEXOVTA POPO E€I00SANATOG O OMOIOC UNOAOYIOTNKE €ni ToU
NnUEPHOIOU MHECOU OpPoOU TOU XAPTOQUAAKiou enevdUoswv kal Olabeciywv  Tng eTaipeiag
anoTIUNUEVWY Ot TPEXOUOeG afieg pe ouvrteheotn 0,125% vyia Tnv nepiodo 01/01/2014 -
30/06/2014 kai pe cuvteAeotn 0,115% yia Tnv nepiodo 01/07/2014 - 31/12/2014.

7.9.EVO®MATEG AKIVNTONOINOEIG KAl AUAA NEPIOUTIakd oTolxEia

H eTaipeia €xel aTnv kuplOTNTA TNG €MNAA kal Aoind €EonAIoPO nou BpiokovTal ota ypageia TnG. O AOWUATEG
akIvnTOMoINCEIG apopoUV O AOYIOHIKAG NPoypdupaTta yia Thv napakoAouBnon Tou XapTo@uAakiou TnG Kai yid
TNV TAPNON Tou AoyioTnpiou.

H oupvia Tng Kivnong Twv Aoyapliacu®V TwV EVOMUATWV KAl d0OPATWV AKIVNTOMNOINOEWY NapdaTibeTal oTtov
NapakaTw nivaka:
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Nood oc €

A.AS&isg KTnnong
YnoAoina 01.01.2013
MpooBAKeG

MeIWOEIG

YnoAoina 31.12.2013
MpooBAKeG

MeIwOoEIC

YnoAoina 31.12.2014

B.AnooBEéceIq
YnoAoina 01.01.2013
MpooBiKeg

MeIwoeIg

YnoAoina 31.12.2013
MpooBdnKeg

MeIwoeIg

YnoAoina 31.12.2014

AvanooBeoTo unoAoino 31.12.2013
AvanooBeoTo unoAoino 31.12.2014

7.10. AoInég pHakponpoOOECHEG anaITAOEIG

'‘EninAa kai
AoInoc eEonAIopog

44.881,02
227,36
266,48

44.841,90

0,00
1.120,87
43.721,03

44.879,78
227,34
266,47

44.840,65

0,00
1.120,84
43.719,81

1,25
1,22

AOW®UATEC
aKIVNTOMOINOEIG

59.214,65
188,00
0,00
59.402,65
199,19
0,00
59.601,84

59.213,87
187,99
0,00
59.401,86
199,18
0,00
59.601,04

0,79
0,80

O1 AoINEG PaKponpOBeONEC analTAOEIC TNG eTalpeiag noooU € 8.886,54 apopouv gs doBeioa eyylunon evoikiou

yla Ta ypageia ota onoia oreyaleral.

7.11. AOINEG ANAITAOCEIG

O1 Aoinég anaiThosig TNG eTaipsiac noooU avaAlovTal wg €EAG:

Aoinéc ANAaiTROEIC 31/12/2014 31/12/2013

XpewaTeg d1apopol 23.106,91 72.531,35

Noy/uoi diax/ong nNpok. 1.209,80 0,00

'EE0da enopéVWV XPrOEWY 7.538,90 2.556,71

'Ecoda XpHoews €IoNpaKkTEd 0,00 8.565,15

XPEWOTIKA unoAoina npoundsutwv &

MNoTWTWV 3.006,61 3.813,50

AnaiThoeIg anod TIC ouvepya(OUEVEC

XPNUATIOTNPIAKEG €TAIPEIEG YIA NPAEEIC PUTX

Kdl Napaywywv 346.722,45 271.800,90
SYNOAO 381.584,67 359.267,61

AIOAIKH A.E.E.X. - ETrjoia Oikovouikr) ‘EkBgon xpnong 2014

-37-



7.12. XpNHATOOIKOVOHIKA HECA OE eUAOYN adia HECW ANOTEAECHATWOV

To enev3UTIKO XapTOPUAAKIO TNG €Talpeiac anoTeAeiTal anod :

XpnNHATOOIKOVOHIKA HECA O eUAOYN adia HEow

ANOTEAECHATWV 31/12/2014 31/12/2013
MeToxéG EcwTepikoU ElonypEVeg 1.568.019,42 5.075.294,30
OpoAoya eAANVIKwV daveiwv 574.316,78 755.773,56
MeToXEC EEWTEPIKOU ElonYHEVEG 1.674.721,93 2.411.369,88
OpoAoya aArodanwv daveiwv 3.873.580,00 668.394,85
Mepidia ApoiBaiwv KepaAiaiwv 720.000,00 1.500.000,00

*YNOAO 8.410.638,13 10.410.832,59

7.13. Ai1a@éoipa kai Icoduvapa AlaBegipwy

Ta AlaBéoiya kal IocodUvapa AlaBsoipwv avaAuovTal aTa €&NG:

Ala0éoipa kail Icoduvapa AlaOscipwv 31/12/2014 31/12/2013
MeTpNTA OTO TAWEIo 250,07 1.358,08
KaTabeoeig OWewc 4.208.339,19 3.275.346,62
Katab¢oeic npoBeapiag 0,00 3.165.671,84
ZYNOAO 4.208.589,26 6.442.376,54

7.14. MeTox1k0 KepaAaio

H eTaipeia €xel peToXIKO KepaAaio kataBeBAnueEvo nooou € 12.519.360,00 To onoio diaipeital g 11.178.000
METOXEC ovopaoTikng afiag € 1,12 kal  kaTtaBeBAnuévn diagopd unép To ApTio nooou € 9.845.257,06. H
ETalipeia, kata Tnv 'EKTakTn Mevikr Suvéleuon Twv MeTdéxwy Tng 02/12/2014, ano®dacios Tn Peiwon PJeToXIKOU
KE@PAAQiou PE eNIOTPOPH KEPAAAiou OTOUG PETOXOUC noooU supw 0,13 ava peToxn, ME avTioToixn Heiwon Tng
OVOMaoTIKAG aiag Tng METOXNG Kal Tporonoinan Tou apBpou 3 nap. d Tou kaTtaoTaTikoU. To Ynoupyeio
AvanTuéng kal AvTaywvioTIKOTNTAG YE TNV aplB. 69845/ 10.12.2014 and@acn ToUu €VEKPIVE TNV Tpononoinon
TOU OXETIKOU apBpou Tou KaTaoTaTikoU Tng Taipeiac.

7.15. Aoina AnoOspartika

Ta anoBepatikd Kepaiaia TNG eTalpeiag anoteAouvTal ano:

Aoind AnoBsparika 31/12/2014 31/12/2013
TakTikO ANoBePaTiko 1.008.294,52 1.008.294,52
2YNOAO 1.008.294,52 1.008.294,52

7.16. AnoTeAéopara €iG VvEov

H cup@wvia Tou anoTeAEOUATOG €IG VEOV TNG ETAIPEIAG EXEI WG EENG:

AnoTeAEopaTa €1 VEOV

AnoTeAéogpara €ig véov 31/12/20013 -7.691.868,31

MAgov:

AnoTéleopa nepiodou 01/01/2014 - 31/12/2014 -2.777.074,76
ZYNOAO -10.468.943,07
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7.17.
unnpeoia

MpoBAEWEIG YIa NAPOXEG OTOUG EpyalOHeEVOUG HETA TV £€5030 and TV

O Aoyaplaopog auTtdg agopd KataAoyiopdo npoBAewncg yia anolnuiwon npoownikoU Adoyw €EO0dou anodo Tnv

unnpeoia nooou € 11.013,37 (31.12.2013 € 9.006,70).

7.18. MpounOeUTEG KAl AOINEG UNOXPEMNOTEIG

MpokKeITal yia BpaxunpoBeoueC UNOXPEWOEIG TNG €TAIpeiag kal avaAlovTal wg €ENG:

MpounOeuUTEC Kal AOINEC UNOXPEWOEIG 31/12/2014 31/12/2013
YNOXpeWOEIC O NPOUNBEUTEC 18.602,56 35.966,54
YNOXPEWOEIC OE POPOUG 4.815,64 1.901,77
YNoXpeWOEIC 0 AoPAAIOTIKA TAUEIA 3.595,37 4.080,35
YNOXPEWOEIG O XPNH/KECG Kal DIAPOPEG UNOXP. 60.018,70 34.890,50
2YNOAO 87.032,27 76.839,16
H ANKTOTNTA TWV UNOXPEWOEWV avaAUeTal wg €ENG:
ANKTOTNTA UNOXPEWTEWV 31/12/2014
BpaxunpoOsophec MakponpOOeoUEC
6 WG
EVTOC 6 12 apyoTepo and
UNVOV UNVEC 1 £wc 5 £€Tn 5 €Tn
EunopikéC YNOXPEWOEIG 18.602,56 - - -
NoINEC BpaxunpdBEGUEC UNOXPEWODEIC 68.429,71 - - -
ZYNOAO 87.032,27 - - -
ANKTOTNTA UNOXPEWTEWV 31/12/2013
BpaxunpoOsopUec MakponpOOeoHEC
6 £WG
EVTOG 6 12 apyoTepo and
UNVOV UNVEC 1 £wc 5 £€Tn 5 €Tn
EunopikéC YNOXPEWOEIG 35.966,54 - - -
NoInEc BpaxunpdBEGUEC UNOXPEWODEIC 40.872,62 - - -
ZYNOAO 76.839,16 - - -
7.19. TpEXWV POPOG EICOBAHATOG
O Tpéxwv POPOG €100dNKATOG AVEPXETAI OF:
Tpéxwv ®opoc Eigodnparog 31/12/2014 31/12/2013
dopocg Eicodnuartog 7.686,47 1.336,19
ZYNOAO 7.686,47 1.336,19

H eTaipeia €xel eheyxBei @opoloyika PEXP! Kalr Tn xpnon 2006. MNa Tic xpnoeic 2011 - 2013 n eTaipeia
eAEyXONKe @opoAoyika pe Baon Tig diaTageigc Tng MOA 1159/2011. Anod Tov €AeyXo Oev NMPOEKUWAV NPOCOETEG
(opoAoyikéG eniBapuvoels. MNa Tnv xpron Tou 2014 n €raipsia UNAYETAlI OTOV NPOAVAPEPOUEVO EAEYXO BATEl
Tou apBpou 65A napaypa@oc 1 Tou N.4174/2013, o onoiog €ival ge €€EAIEN. AOyw Tou €i1d1koU (popoAoyikoU
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KaBeoTWTOC OTO onoio undayeralr n eraipeia, Osv npoBAEnsTal va undap&sl a&idoAoyn eniBapuvon OTIG
OIKOVOUIKEC KATAOTACEIG and Toug MEAANOVTIKOUG (opoAoylkoUG €AEyXOUC Kal KaTtd ouveéneia dev Kpibnke
okonipgo va dievepynBei onoladnnoTe NPOBAEWN OTIC OIKOVOWIKEG KATAOTACEIG YIA TIG AVEAEYKTEG XPNOEIG
2007-2010.

8. Noinég NVWOTONOINOEIG

8.1.K€pdn ava peroyxn

Ta Baocika képdn ava petoxr unoAoyilovTal e diaipeon Tou KEPDOUG MOU avaAoyei OTOUG HETOXOUG, ME
TOV OTAOUIOHEVO PECO APIBPO TWV KOIVWV MHETOXWV OTn  JIApKEId TNG NEPIODOU, €EAIPOUNEVWV TWV 10IWV
KOIV®V PETOXMV NoU ayopdacBnkav ano Tnv enixeipnon (idlEg JETOXEG).

A. Ap1OuNTAC BACIK®OV KEPI®V ava PETOXN

31/12/2014 31/12/2013
KEpdn WETA TOUG POPOUG -2.777.074,76 814.656,00
B. MNapovopaoTng BAacik®V KEPSWV ava PHETOXN

STaOUIoHEVN
31/12/2014 31/12/2013 TIHA
Ap1BUOG ApIBUOG
LMETOXWV MéEpeg LUETOXWV MEpeg 31/12/2014 31/12/2013

Ap1Bu0OGg
Koivav
MEeTOXWV 11.178.000 365 11.178.000 365 11.178.000 11.178.000
Ap1Buog Idiwv
MeTOXWV 0 0 0 0 0 0
ZTaOUIOHEVOG
HEoOG
apiOuog
Koivov
MeTOoX @V 11.178.000 11.178.000 11.178.000 11.178.000
Ta Baoikd Képdn ava PeToxn avépxovTal Ot:

31/12/2014 31/12/2013
AnoteAéopaTa nepiodou YETA and pOpouC -2.777.074,76 814.656,00
>TabuIoUEVOC UECOC OPOC apIBUoU UETOXWV 11.178.000 11.178.000
Baoika kEpdn ava peToyxn oTn didpkeia
NG ngPi1odou -0,2484 0,0729

8.2.Tapelakeg PoEg

O! TAUEIOKEG POEC TNG ETAIPEIAG YIA TIG UNO Napouaiacn NepIOdoug €XouV cuvTaxBei e TNV €uPeon WEBodoO.
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8.3.01koVvOoHIKEG NMANPOPOpPiEG KATA TOHEQ

H eTaipeia dpacTnplonolciTal anokAEIOTIKA O &€vav HOVO ENIXEIPNKATIKO Topéa, ATol Tnv dlaxeipion
XapToQUAAKiou XpeoypdPwv eAANVIKOV Kal EEvwv Kdl AAA@WV XpNUATIOTNPIGK®OV HECWV CUH@®WVA HE TIC
diata&eig Tou N.3371/2005. Zkondg TNG e€ival n anokOpion €00dwv Kal KEPAAAIAKWV KePOWV OE
HeoonpOBeoo XpoVvIKO opilovTa.
O deuTepeliwv TopEAg dpaaTnplonoinong TNG €Talpeiag diakpiveTdl o€ YewypapIikoUG TOUEIC e BAan Tov TOMo
dlanpayHAaTeuonG TWV XPEOYPAPwWV OTa onoia enevduel.
H £dpa Tng etaipeiac kal n kUpla Xwpa dpacTtnpionoinong Tng ival n EAAGda. H yewypa@ikn katatunon Tng
dpaacTnPIOTNTAG TNG YiVETAl OoTNV €ENC Baaon:
a) EANGDa, B) EEwTepiko.
MNa Tov KaBopIoPo TWV YEWYPAPIKWV TOMEWV AapBavovTtal undyn Ta €EAG KpITAPIA :

- Ta eionypévouc TiTAoug, n ayopd oTnv onoia dianpayuarelovTal

- Ta pn gionypévoug TiTAoUG, 0 TONOG dpacTnpionoinong Tou ekdOTN

- Ta napaywya, o TOMOG OMOU €ival €yYEYPAMMEVOG O aAVTIOUMBAAAOWEVOG 1 n ayopd oTnv onoid
dianpayuartevovTal
- T1a XpNUATOOIKOVOUIKA €pyaAgia, o TONog dpaacTnpionoinong Tou avTioudBaAAOPEVOU

Ta €00da, Ta PIKTA AnOTEAEONATA, TO EVEPYNTIKO KAl Ol UMOXPEWOEIC TNG £TAIPEIAG Avd YEWYpPAPIKO TopEa
availovTal g €ENG:

01/01 - 31/12/2014

01/01 - 31/12/2013

Miktd Miktd
‘Ecoda AnoteAéopata ‘Ecoba AnoteAécparta
EAAGSa: EAAGSa:
Mepiopata tithwv 58.809,96 Mepiopata titAwv 55.032,40
ToOkol KataOeoewy, ToOkol KataBeoewy,
ToKouEepiSLa ToKouEepiSLa
& Aourtol moTtwt.TOKoL 26.409,51 & Aourot motwt.toKoL 40.859,00
Képdn / Znuieg a/m
Képdn / Znuieg o/m Xpeoyp. -237.003,49 Xpeoyp. 1.175.269,55
Képdn / Znuieg a/mt Képdn / Znpuieg a/mt
Opoloywv 101.932,44 Opoloywv 143.237,52
Képdn / Znuieg amo Képdn / Znuieg ano
MNapdaywya -83.866,50 MNapaywya 0,00
Anotipnon Amotipnon
XPNUOTOOLKOVOULKWY XPNUATOOLKOVOULKWY
STolkelwv -923.553,21 JTolXElwY 372.092,96
-1.057.271,29 -1.511.358,48 1.786.491,43 1.326.976,60
E€wtepiko: E€wTtepKO:
Mepiopata tithwv 65.460,86 Mepiopata titAwv 49.995,64
Tokol kataBéoswy, Tokol katabéoswy,
ToKopEepiSLa ToKoMEpLSLA
& AoUol MLoTWT.TOKOoL 60.826,85 & Aoutol LoTWT. TOKOL 190.918,76
Kepdn / Znuieg a/m
Képdn / Znuieg a/m Xpeoyp. 186.714,26 Xpeoyp. 142.789,46
Képdn / Znuieg a/mt Képdn / Znuieg a/m
apoBaiwv 0,00 apolBaiwv -3.011,86
Képdn / Znuieg a/mt Képdn / Znpuieg a/m
Opoloywv 26.965,58 Ouoloywv 100.220,26
Képdn / Znuieg amo Képdn / Znuieg amno
MNapdaywya -63.479,29 MNapaywya 15.865,69
Anotipnon Amotipnon
XPNUOTOOLKOVOULKWY XPNUATOOLKOVOULKWY
JTolxelwv -1.100.430,53 JTolKElwY -442.566,61
-823.942,27 -962.055,02 54.211,34 -65.259,97
Z0volo -1.881.213,56 -2.473.413,50 Z0volo 1.840.702,77 1.261.716,63
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01/01 - 31/12/2014 01/01 - 31/12/2013

Zuvolo Zuvolo Zuvolo Zuvolo
EvepyntikoU YnoxXpewoewv EvepyntikoU YNoXpEWOEWV
EAGSa 2.550.965,44 92.782,56 EAGSa 9.447.909,85 86.374,70
E€wtepko 10.458.735,18 12.949,55 E€wtepko 7.773.455,47 807,35
Z0volo 13.009.700,62 105.732,11 Z0volo 17.221.365,32 87.182,05

8.4.N'VWOTONOINOCEIC CUVOESEHEVMV HEPDV

H ETaipeia €xel guvayel oUPBacn nNapoxnc eNevOUTIKWV GUMBOUAWV HeE TNV €Taipeia  EUROCORP A.E.M.E.Y.
Kata tnv nepiodo 01/01/2014-31/12/2014, oi apoiBEC napoxng €nevOUTIKWV CUMPBOUA®V avAABav ot €
233.685,45 kal TO MNIOTWTIKO unoAoino npo¢ Tnv EUROCORP A.E.M.E.Y. nrav € 1.047,16. o]
XPNHATIOTNPIAKES NPOUNBEIEG E0WTEPIKOU - EEWTEPIKOU Pe TNV EUROCORP SECURITIES A.E.M.E.Y. (BuyaTpikn
eTaipeia Tng  EUROCORP A.E.M.E.Y.), avAABav oe € 115.514,48 , ev® TO AVTIOTOIXO XPEWOTIKO UMNOAOINO
avepxoTav oc € 365.796,81. KataBAnbnkav apoifeg oe PEAN Tng dloiknong nooou eupw 87.500,00 kal og
OIEUBUVTIKA OTeAEXN nooou € 2.617,80. O1 anaitnoeig anod dIcUBUVTIKA OTEAEXN Kal JEAN TG dioiknong ATav
€ 1.410,91 evw 0Ol UNOXPEWOEIG NPOG dIEUBUVTIKG OTEAEXN Kal HEAN TNG dioiknong nTav € 0,00.

8.5.FeyovOTa HETA TNV NHEPOHNVIa avagopag

Agv undapyouv TETolAg GUONG YEYOVOTA TA onoid va ennpealouv ouoiwdwe Ta HEYEBN TNG ETAIPEIAG.

8.6.I'VvWOTONOINCEIG XPNHATOOIKOVOHIK®OV HECWV

To oUVOAO TWV XPNMATOOIKOVOUIK®V OTOIXEIWV TNG €TAIPEIAC KATATAooOVTaAl O €nineda gUAoyng a&iag onwg
NapakaTw:

Eninedo 1 Eninedo 2 Eninedo 3

XpNHATOOIKOVOHIKG OTOIXEIa OE
gUAoyn adia péow

ANOTEAECHATWOV 12.619.227,39 - -

Ta XPpNUATOOIKOVOUIKA TMEPIOUCIAKA OTOIXEId KABWG KAl Ol XPNMATOOIKOVOUIKEG UMOXPEWOEIC KATd Tnv
NUEPOUNVIA TWV OIKOVOUIK®V KATACTACEWY HNOPoUV va kKatnyopionoinfolv Kal wg €ENG:

XPHMATOOIKONOMIKA NEPIOYZIAKA

STOIXEIA 31/12/2014 31/12/2013
XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

o€ eUAoyn afia HECW ANOTEAECHATWV

MeToxéc EcwTepikoU Eionypéveg 1.568.019,42 5.075.294,30
OpoAoya nuedanwv daveiwv 574.316,78 755.773,56
MeToxec EEwTePIKOU Elonypéveg 1.674.721,93 2.411.369,88
OpoAoya aAlodanwv daveiwv 3.873.580,00 668.394,85
Mepidia ApoiBainv KepaAaiwv 720.000,00 1.500.000,00
MeTpnTa oTO Tapeio 250,07 1.358,08
Katabéoeic oypewcg 4.208.339,19 3.275.346,62
KaTtaB¢oeig npoBeopiag 0,00 3.165.671,84

12.619.227,39

16.853.209,13

XPNHATOOIKOVOHIKG NEPIOUCIAKA oToIxXEia
S1aKPATOUHEVA HEXP! TH AREN
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XpNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA
31a0é01pa npog nwAnon

Adaveia kal anaiTRoEIg

NOINEC anaITAOEIG 381.584,67 359.267,61
381.584,67 359.267,61

XPHMATOOIKONOMIKEZ YINOXPEQIEIZ 31/12/2014 31/12/2013

XpPNHATOOIKOVOHIKEG UNOXPEWCEIG OE

gUAoyn aia HEOW ANOTEAECHATWYV

XpPNHATOOIKOVOMIKEG UNOXPEWCEIG OTO

anooBECHEVO KOOTOG

MpouNBeUTEG Kal AOINEG UNOXPEWTEIG 87.032,27 76.839,16

87.032,27 76.839,16

H peTaBoAn Twv XpNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV O gUAoyn a&ia
€&NG:

HEOW AnNOTEAEOHATWV EXEI WG

XpNHATOOIKOVOHIKGA NEPIOUCIAKA OTOIXEIA

o€ eUAoyn afia HECW ANOTEAECHATWV 31/12/2014 31/12/2013
YnoAoino évapéng 10.410.832,59 9.830.981,67
MpooBnKeg 32.646.859,97 33.826.300,57
NwAnoeIg -32.623.070,69 -33.175.976,00
AnoTignon -2.023.983,74 -70.473,65

8.410.638,13

10.410.832,59

H €kBeon Tng eTaipeiag 6cov apopd Tov NICTWTIKO Kivduvo neplopileTal oTa XpnUATOOIKOVOUIKA MEpIoUaIakd

oToixeia (M€oa) Ta onoia Tnv nuepounvia Tou IooAoyiopoU avaAlovTal wg €EAC:

MoTwTikdG Kivduvocg 31/12/2014 31/12/2013
XpnUaTooIKoVouIKa aTolxeia ag eUAoyn a&ia

HMECW ANOTEAECUATWV 8.410.638,13 10.410.832,59
Tapeiakd diabéoipa Kal TaPelaka iIcoduvaua 4.208.589,26 6.442.376,54
NOINEG anaitnoeig 381.584,67 359.267,61

13.000.812,06

17.212.476,74

Ta XPNUATOOIKOVOMIKA MEPIOUTIaKA OToIxeia o€ &Evo vOMIoha nou nepIAauyBavovTal oTnv KaTtdaoraon

OIKOVOUIKNG B€0NC, £XOUV WG €ENG:

ZuvaAAaypaTikdg Kivéuvog 31/12/2014 31/12/2013
XpNHATOOIKOVOHIKGA NEPIOUCIAKA OTOIXEIA

usD 871.811,97 1.193.866,04
GBP 0,00 2.475,64
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8.7.M\oIn€g nAnpowopieg

- Aegv undpyouv gunpaypara Bapn €ni Twv nayiwv oToIXEIWV TNG €TAIpEiac.
- Aev undpyouv €nidikec ) uno diaiTnoia diapopEc.

- O apiBudg anacxoAoUpevou npoownikoU Tnv 31" AekepBpiou 2014 eivar 3 atopa (31.12.2013: 3
aroua)

- Kata Tnv 31/12/2014 n sowTepikf afia Tng peToXng Tng ETaipeiag avrpxeto oe gupw 1,16 evw n
XPNHUATIOTNPIAKN TIKA TNG MeToXAC TNV 31/12/2014 avepxoTav os € 0,77.

- H apvnmikn unepa&ia Tou xaptopuAakiou, ocUP@WVA HE TIC TIHEG KAEIgigaTog TnG 31" AskeuBpiou
avepxoTav oTo nood Twv € 2.023.983,74.

- 01 dpacTnpIOTNTEG TNG €Talpeiag dev ennpedlovTal anod enoxikoUc r KUKAIKOUG NapayovTeg.
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E. ZToixeia kai MAnpogopieg

AIOAIKH

ANQNYMOZ ETAIPEIA ENENAYZEQN XAPTOOYAAKIOY
ApiBuég I'.E.MH. 001097701000 - AM.EN.KE®.111n/02 - 06 - 1992 EAPA : MA.OINIKHZ ETAIPEIAZ 14, AOHNA
ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ 2014 a6 01 | pi

2014 éwg 31 AekepPpiou 2014

(Bnp

1EuopEeva Baael Tou K.v. 2190 /1920, GpBpo 135 yia €

G TTOU GUVTAOOOUV ETHOIEG OIKOVOHIKEG KATAOTATEIG, EVOTTOINpE

G kail pn, Kard Ta AAM )

lot omroiadimore eiBous emevBurik emhoyi) i &Mn cuvahAayi p Tov ex86TH, va avarpéer o BicéBuvon BaBIKTéOU Tou EKBETN, STOU GVGPTUNTAI 01 OIKOVORIKES KATAGTAUEIS Kaiax Kal 1 éKBEa T0U VopIHOU EAEYKTA 6ToTe auTh amarteirar,

[Ta apaxém oToixeia Kat TANPOROPIES, TOU TPOKUTITOUV GG Tig OIKOVORIKES KATAGTAOEIS, GTOXEUOUY OE id YEVIKI] EVIIHERGT Y1d TNV OIKOVOJIKI] KATGTAG Kal Ta amrorehéopata g AIOAIKH ANQNYMOZ ETAIPEIA ENENAYZEQN XAPTO®YAAKIOY. ZuvIGTO0pE, EMOPEVIS GTOV avayvioT, TpIv TpoBei

ZTOIXEIA ENIXEIPHEHE
|ApuoBIa Ymnpeaia - Nopapyia
|Aie0Buvon Siadiktiou

IZ0vBean AloiknmikoU ZupBouliou

< http:/iwww.aeolian.gr

: Yrroupyeio Oikovopias, YmoSopiv, Naurihiag & Toupiopo -Aiedfuvan IEMH.

: 1. Tewpyiog Kwvivog Mapiig, Mpoedpog & Mevikog AieuBuviig - EkreAeaTiké Méhog

2. NikéAaog Znuavripag, -Mn

3. Gilles Boyer, Mn ExreAeoTiké MéAog

6 Méhog

4. Kwvivog Maxapivag, Aveaptnio Mn Exteheatiko Méhog

5. lwavwng ; gpmTo Mn

i éykpIong ammé To AloiknTiké EupBodhio

[TV Omovopikiv Kataotaoewy : 24 Mapriou 2015

: AnpAtpng Nifavérog - A.M. ZOEA 11521

: Grant Thornton A.E. - AM. ZOEA 127
: Me g0p@wvn yviwpn

Nopipog eAeykrig

EAeykriki Eaupeia
ITUTrog éxkBeang eAéyyou

6 Méhog

KOKkAog epyaciiv

MikTa képdn / (Inpig)

£p5n | (JNHIES) TIPO QEPWY, XPNHATOBOTIKAV Kal EMEVBUTIKGV
aToTEAETPATWV

Képdn | (Inpiég) wpo @opwv

Képdn | ({npicg) peta amé @opoug (A)

ormé Suvoiké Ecoda peré amé gépous (B)

ZuykevTpwrika ZuvoAika ‘Ecoda (A) +(B)

Képdn pETd amé @opoug avd perox - Bacikd (o €)
Nporevépevo pépiopia avé petoxd (ot €)

KEpBn/ (nHIES) TPO POPWY, XPNHATOBOTIKGV, ETEVBUTIKGV
dTwv Kat ? 3

ZTOIXEIA KATAZTAZHE ZYNOAIKON EZOAQN (Moo d ek«

311212014
(1.881.213,56)
(2473.41350)

(2.755.488,81)
(2.757.041,61)
(2.777.074,76)
0,00
(2.777.074,76)
(0,2484)

0,0000

(2.755.289,63)

aopéva o¢ €
31/12/2013
1.840.702,77
1.261.716,63
847.974,08
844.871,25
814.656,00
0,00
814.656,00
0,0729

0,0000

848.389,41

ZTOIXEIA KATAZTAZHE METABOAQN IAIQN KEQAAAIQN (Mo KQPAOHEVA O €]

amoé TV utnpeoia.

- Bev £xouv BievepynBei Aorrég poBAEYeIg.

15. 0 apiBuog 0 omv31n 2014 ivan 3 dropa ( 31.12.2013 : 3 aropa)

le. H Eraipeia éxe1 ouvaer odpBaon Tapoxiig emevBuTK@v oupBouh@v pe Ty eraipsia EUROCORP AENE.Y.
Karé my mepiodo 01/01/2014-31/1212014, o1 apoiBég Tapoxig emevaunikiv cupBoukiov aviAéav
o € 233.685,45 ka1 o MOTWTIKG UoAoITo Tpog TN EUROCORP AEM.E.Y. ftav € 1.047,16.
01 xpnuaniomp i 0- €8 0 pe Tv EUROCORP SECURITIES A E.ME.Y.
(Buyarpiki eraipeia Tng  EUROCORP A.E.N.E.Y.), aviiABav ot € 115.514,48 , evid To aVTIOTOIXO XPEWOTIKG
uméAoiTro avepxoTav ot € 365.796,81. KataBAiBnkav apoiég og péAn mg Sioiknong mooou eupt 87.500,00
Ka1 ¢ BIEUBUVTIKG OTEAEXN ToG0U € 2.617,80. O1 amraiTijoeig amméd SieuBuvTiké GTeAEX Kai péAN TG Bioiknang
fitav € 1.410,91 £V o1 UTTOXPEGTEIS TPOG BiEuBUVTIKE TTEAEXN Kal péAN T Sioiknang ATav € 0,00.

|oT. Aev uTrdpyouv epTTpdyparta Bapn e Twv Tayiwv oToIXEIWV TNG ETAIPEIag.

1. Kata mv 31/12/2014 n eowrepiki agia g petoxng g Etaipeiag avijpxero o€ € 1,16 evio
n XPNpanopiaki A TMg peroxig mv 31/12/2014 avepyorav ot € 0,77.

. HapvnTiki) umrepatia Tou xaproguhakiou, Gip@wva e Ti Tipég KAeioipatog g 31ng AskeuBpiou
avepxoTay 0To TGS TwV € 2.023.983,74,

am8Qaor| Tou EVEKPIVE TV TPOTTOTIOINGT ToU GXETIKOG &pBpou Tou KaTaTamkoy g eTaipeiag.

8. H Eraupeia, karé v ‘Exakm Feviki Suvéheuon Twy Meroxwy g 0212/2014, amogacioe m peiwan HeToxikod Kepahaiou e
EMOTPOPH KeQaAaiou oToug peTdXOUS TOT0U EUpWw 0,13 avé PeETOXA, HE avTioToIXN PEiWTN TNG OVOpATTIKAS agiag TNG peToXiS Kal
TpoToTOiNaN Tou GpBpou 3 ap.a Tou katacTarikoU. To Youpyeio AvamTu§ng kai AviaywviaTikoTnTag pe TV apiB 69845/ 10.12.2014

3112/2014 3112/2013
Bivodo I5iuv Kegahaiuv vapgns xpiiocws (01.01.2014 kar 17134183.27 1855512727
01.01.2013 avrioT.)
Zuvxzvrgmnxu ZuvoAikd ‘Egoda peta amd opoug @2777.07476) $14,656,00
(ouvexiopeveg kal Slakom.5paomp.)
AUgnon | peiwon peroxikol kepaAaiou (1.453.140,00) (2.235.600,00)
Z0volo IBiwv lfwa)\alwv Aiqgng xpoewg (31/12/2014 kar 12.903.968,51 17.134.183,27
31112/2013 avrioToixa)
ZTOIXEIA KATAZTAZHE OIKONOMIKHE @EZHE (Mogd ekppacpéva ot € ZTOIXEIA KATAZTAZHE TAMEIAKQN POON (Mood exppacpéva ot €]
ENEPFHTIKO 3112/2014 31/12/2013 'Eppean péBodog 3112/2014 31/12/2013
I510xpNoIHOTIOI00MEV EvatpaTa Tayia oToKEia 1,22 125 Tapeiakég Poég amd £ 5paoTpIGTTE
[Auka repiouaiakd aTorxeia 0,80 0,79 Képdn mpo gépwy (2.757.041,61) 844.871,25
IAorTrd pn kukAo@opoUvTa TTEpIoUTIaKd oToIXEI 8.886,54 8.886,54 MTAéov / peiov mpoaappoyés yia:
IXpnuarooikovopikd oToixeia o€ ebAoyn aia péow amoteAeopaTWY 8.410.638,13 10.410.832,59 ATrooBéoeig 199,18 415,33
INormé kukAogopoivIa epiousiakd oTolxeia 4.500.173,93 6.801.644,15 f:;::n’ gg‘;“‘ aTOTINONG XPIHATOOIKOVOUIKWY OTOIXEIWY 08 2.023.983,74 70.473,65
[ZYNOAO ENEPFHTIKOY 13.009.700,62 17.221.365,32 MpopAéyeig 19.506,67 (3.873,34)
AmoteAéoparta (Egoda, £§0ba, kEpBN Kal Jnpieg) EMEVAUTIKAG 0,00 0,00
5paompismrag g "
IAIA KEQAAAIA KAI YIOXPEQEEIZ XpewaTikoi ToKoI Kal ouvai E§oda 1.552,80 3.102,83
MeToxiké Kegahaio 12.519.360,00 13.972.500,00 MAéov / peiov mpoaappoyés yia peraBoAés Aoyapiaopwy kegpaAaiou
IAorra oToixeia ISiwv KepaAaiwy 384.608,51 .161. Kivnang ij mou pemg £ 0 4
[Z0voho 15iwv KepaAaiwv (a) 12.903.968,51 17.134.183,27 Meiwon | (augnon) emevdioewy (23.789,28) (650.324,57)
Aormég 6 11.013,37 9.006,70 Meiwon / (adgnon) amamioewy (22.317,06) (253.030,22)
INorTrég BpaxuTrpOBeTpES UTTOXPEWTEIS 94.718,74 (Meiwan) / ab§non umoxpewoewy ANV TpaTelwy (18.997,80) (122.614,01)
[Z0volo utroxpewaewy (B) 105.732,11 Meiov:
IEYNOAO IAIQN KEGAAAIQN KAI YTIOXPEQZEQN (a) + (8) 13.009.700,62 17.221.365,32 XpewaTiKoi T6Ko! Kal cuvagh éoda KataBeBANEVa (1.552,80) (3.102,83)
KaraBeBAnpévor popor (8.984,67) (26.984,40)
KaBapég Tapeiakég pogg amé Aemoupyikég 5pacmpioTres (a) (787.440,83) (141.066,31)
Tapeiakég Posg amd £ SpaopioTTE
NPOZOETA ETOIXEIA KAI TAHPO®OPIEZ
Ayopég (TTwAROEIS) BUYaTPIKGV, CUYYEVWY Kal AoITTv
. 0,00 0,00
la. 01 Oikovopikég Kataotaoeig g Eraipeiag éxouv guvtayBei alpgwva pe ta 1oxvovra AAM. kai ANMXA. Ayopd evowpaTwy Kal GUAWY Tayiwv oToIXEiwy (199,19) (415,36)
Imv mapoloa mepiodo, ol Oikovopikég Karaatdaeig ouvtaxBnkav xwpig kapia peraBoAn oTig AoyioTikég Elompageis amé TwANOEIS EVOWPATWY Kal GUAWY Trayiwv oToIxEiwy 0,03 0,00
EKTIPAOEIG KAl APXEG ATTO AUTEG TTOU EiXAV EQUPPOTTEI TNV TTPONYoUPEVN TTEpiodo. Tokol eloTpayBEvTeg 0,00 0,00
. Zm onpeiwon 7.19 Twv Oikovopikiv KATAoTaoEwY YIVETal avagopd Twv avéAeyKTwy GopoAoyIKd XpROEWY. Mepiopara siompax8évia 0,00 0,00
Iv. ) Aev éxouv BievepynBei poBAéweig yia emidikeg uTToBEGEIS A UTT6 Slarmaia Siagopé S16T Bev ugioTavTal. [KaBapég TapEIakEg pokg ammo EmevauTIKES SpacTNpIOTTES (B) (199,16) (415,36)
ii) To mog6 Twv TpoPAéwewv Trou éxouv BievepynBei yia KGBe pia aTmd TIg KATWOI TEPITTWOEIG: Tapeiakég Poég amd £¢ 5paoTPIOTNTES
- Bev éxouv BievepynBei mpoBAEWEIS yia TIg avéAeYKTES XpAoeig 2007 — 2010 Adyw Tou £181K00 MANpwYES yia peiwon petoxikol kepaAaiou (1.442.930,79) (2.216.616,50)
popoAoyikol KaBeoTwTOG. Mepiopara mAnpwoEvTa (3.216,50) (3.154,09)
- €xe1 yivel mpoBAeyn mogol € 11.013,37 1o omoio agopd amolnpiwon mpoowmikod Adyw e§65ou KaBapég Tapeiakég poég amo xpnpatodoTikég SpaatnpiotTeg (y) (1.446.147,29) (2.219.770,59)

KaBapn aGgnon (Refwon) OTa TapeiaKa SIGBECTHG & I00BUVAHT
mepi6Bou (a)+(B)*+(y)

(2.233.787,28)

(2.361.252,26)

Tapeiakd Sia0éaipa kai 10050vapa évapéng XpHRoEws

6.442.376,54

8.803.628,80

Tapeiaka Si00éoipa kai I0080vapa Af§ng xphong

4.208.589,26

6.442.376,54

0 NPOEAPOZ TOY A.Z. & FENIKOZ AIEYOYNTHZ

FEQPTIOZ KON/NOZ MAPHE
AAT. AB 649668

Adiva, 24 Mapriou 2015

O ANTINPOEAPOZ A.L.

NIKOAAOZ ZHMANTHPAL
AAT. AB 615768

0 YNEYOYNOZ AOTIZTHPIOY

AAT. AK 751473 - APIOM.AAEIAZ O.E.E. 9661

KYPIAKOZ BYZANHZ
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2T. MAnpoopieg apBpou 10 N. 3401/2005

>tn diapkeia TG xpnong 2014, n Etaipeia dnuooicucs kal KaTteoTnoe OIABECINEG OTO KOIVO TIC KATWTEPW

NANPOYOPIEG, Ol OMoieG €ival avapTnUEVEG OTNV I0TOOgAIda TNgG,
nUEPOUNVieG.

http://www.aeolian.gr OTIC QVTIOTOIXEC

03/01/2014

ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ N.3556/07 (03.01.2014)

03/01/2014

ATMOBAZEIX EKTAKTHX I'.Z. (25.11.2013)

07/01/2014

EKAOIH NEOY AIOIKHTIKOY ZYMBOYAIOY

20/01/2014

ANAKOINQ>H ZXETIKA ME TO OEMA THZ AIAYYNOPIAKHY ZYTXQNEYZHX

28/02/2014

OIKONOMIKO HMEPOAOQOI'IO 2014

28/02/2014

ENIAIO KEIMENO KATAZTATIKOY 25.11.2013

01/04/2014

MPOXKAH>H ZE TAKTIKH I'.%. 2014

01/04/2014

EMNIKAIPOIMOIHZH OIKONOMIKOY HMEPOAOQOI'IOY 2014

08/04/2014

EKOEXZH EAEMKTON THZ ZYITXQNEYZHY >XETIKA ME THN A=IA EIZ®OPQN

08/04/2014

EKOEXZH EAEIKTQON THZ YT XQNEYZHX >XETIKA ME THN KATABOAH EIZ®0OPQN

08/04/2014

ENOINMOIHMENOI AOI'APIAXMOI THX 31.12.2013

08/04/2014

KATAZTATIKO META TH ZYITXQNEYZH

08/04/2014

EKOEXH A.Z. AIOAIKHZ

08/04/2014

KOINO ZXEAIO YYMBAXHZ AIAYYNOPIAKHY YT XQNEYZHX

08/04/2014

ANAKOINQZH MEPIAHYHZ KOINOY ZXEAIOY AIAZYNOPIAKHZ ZYIT'XONEYZH2

08/04/2014

MPOXKAHXH EKTAKTHZ I".Z. (09.05.2014)

11/04/2014

ENTYTIO AIOPIZMOY NAHPE=OYZIOY ANTIMPOZQIIOY (09.05.2014)

23/04/2014

IXEAIO ATTOGAZEQN EKTAKTHX I".%. (09.05.2014)

23/04/2014

ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ N.3556/07 (25.04.2014)

23/04/2014

ATODAZEIX TAKTIKHZ I'.%. 2013 (25.04.2014)

30/04/2014

ANAKOINQ>H PYOMIZOMENHZ NAHPO®OPIAXY N.3556/07 (30.04.2014)

02/05/2014

ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ N.3556/07 (02.05.2014)

06/05/2014

ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ N.3556/07 (06.05.2014)

06/05/2014

ENIKAIPOIOIHZH OIKONOMIKOY HMEPOAOTI'IOY 2014 (12.11.14)

07/05/2014

ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ N.3556/07 (07.05.2014)

09/05/2014

ANAKOINQZH TIA E.T'.Z. (09.05.2014 — MH NMPATMATOIOIH>H)

09/05/2014

ANAKOINQ>H A.3. THZ AIOAIKHZ AEEX (09.05.2014 — MATAIQ>H AIAYYNOPIAKHY)

15/05/2014

ANAKOINQ>H PYOMIZOMENHZ NAHPO®OPIAXY N.3556/07 (15.05.2014)

21/05/2014

ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ N.3556/07 (21.05.2014)

26/06/2014

ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ N.3556/07 (25.06.2014)

02/07/2014

ANAKOINQ>H 02.07.2014 — ATTOXQPHZH N'EQPTIAKAKH

25/07/2014

ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ N.3556/07 (24.07.2014)

11/11/2014

MPOXZKAHXH EKTAKTHZ I.Z. (02.12.2014)

24/11/2014

ENTYTIO AIOPIZMOY NAHPE=OYZIOY ANTIMPOZQIOY (02.12.2014)

25/11/2014

ZYNOAIKOZ APIOMOZ METOXQN & AIKAIOMATON E.I.Z. (02.12.2014)

25/11/2014

2XEAIO APOPQY 3 TOY KATAXTATIKOY THX ETAIPIAZ AIOAIKH AEEX (02.12.2014)

02/12/2014

ATO®AZEIX EKTAKTHX I'.Z. (02.12.2014)

12/12/2014

ANAKOINQZH T'lA MEIQXH METOXIKOY KE®PAANAIOY ME MEIQZH THZ ONOMAXTIKHZ A=IAZ
THZ METOXHX KAI ENIZTPO®H KEPANAIOY

12/12/2014

EMNIKAIPOIMOIHZH OIKONOMIKOY HMEPOAOTI'IOY 2014

16/12/2014

ENIAIO KEIMENO KATAZTATIKOY (02.12.2014)
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Z. Avagpopa oTo AIKTUOKO TONO ONouU avaptTwvTtdal ol OIKOVOHIKEG
KataoTaoeig kai Aoinég MAnpo@opieg nou anaiTouvral.

Me okond TNV KaAUTeEPnN, dIapKn Kal €ykaipn evnUEPWON TWV €NevOUTWV KAl TwV HETOXWV Tng, n ETaipeia
diatnpei 10ToogAida oTo diadikTuo, otn dieuBuvon, http://www.aeolian.gr , 6nou avapTwvTdl NANPOPOPIES
yla Tnv eowTepikn afia, Tn XPnHaTIoTNPIAKN TIUAR TNG METOXNG Kal TUuXOV GAAeg €EeAifeig. Emiong oTtnv
IoTooeAida Tng ETaipeiag, kataxwpouvTal ol Mivakeg Enevduoswyv, ol OIkovopikeG KaTtaoTaoelg kal ol EkBEaelg
Tou AloIKNTIKOU SupBouAiou.

TeAog, n unnpeoia eEunnpeTnong HETOXWV TnG ETaipeiag pag, appodia ka Mannd Mewpyia (TnA.: 210 7243900,
fax: 210 7294183), €ival oTn di1d6eon TWV PETOXWV, Yia KGBe NpdoBeTN NAnpogopia Kai evnuépwon.

A6nva, 24 MaprTiou 2015

O MNpoedpog ToUu A.Z. & O AvTIinpoedpog A.2. O YneuOuvog AoyioTnpiou
Fevikog AIEuBUVTAG

rempylog Kov/vog Maprng NikoAaog ZngavTipag Kupiakog BuZavng
AAT.AB 649668 AAT.AB 615768 AAT.AK 751473
APIOM.AAEIAZ A’ TA=HZ 9661
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