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A. AnAwoeic MeAwv AloiknTiIKoU ZupBouAiou

Me Tnv napouca BeBalwveTal Kal dnAwveTal 0TI, €€ 00wV YVWPI{OUHE Ol ETNOIEG OIKOVOUIKEG KATAOTACEIG TNG
Avavupng Etaipeiag «AIOAIKH ANQNYMOS ETAIPEIA EMENAYSEQN XAPTOOYAAKIOY » yia Tn Xprion
01.01.2016 - 31.12.2016, ol onoieg kaTtapTtioTnkav oUPQwva He Ta loxUovrta AoyloTikd npoTuna,
aneikovifouv Kata TpoOno aAndr] Ta oToIXEia Twv MNEPIOUCIAKWY OToIXEIWV, Twv 10iwV KeQAAdiwv, Twv
UMOXPEWOEWV KAl TWV CUVOAK®V £00dwv Tng ETaipeiag, ocUppwva pe Ta opildheva oto dapbpo 4 Tou
N.3556/2007 kal TwV anopAacswv Tou AloIknTikoU SupBouAiou Tng EmTponng KepaAaiayopdc.

EminpooBeta, BeBaiwveral kar dnAwveral OTI, € O0wv yvwpilouhe n €Tioia €kBson Tou OlIoIKNTIKOU
OUMBOUAiou aneikovilel kaTta Tpdéno aAndn TIG NANPogoOpiec Nou anaiTtouvTal BACesl TNG Napaypa®ou 2 Tou
apbpou 4 Tou N.3556/2007 kal Twv anopacewyv Tou AloIknTikoU ZupBouliou Tng Enimponng KepaAaiayopdg.

AOnva, 25 AnpiAiou 2017

O MNpoedpog TOoU A.Z. & O AvTinpoedpog A.Z. To péAoG Tou A.Z.
Fevikog AIguBUVTIG

Frempyiog Kwv/vog Mapng NikOAaog ZnpavThipag Imavvng Xart¢nuavawAng
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B. 'EkOeon AveEapTnTou OpkwToU EAEykTR AOYIOTRH

Mpog Toug MeTdxoug TG AIOAIKH ANQNYMOZ ETAIPEIA ENMENAYZEQN XAPTO®YAAKIOY

‘EkOgon EA£yX0U €ni TV XpNUATOOIKOVOUIK®V KATAOTACEWV

EAEYEQUE TIG OUVNUMEVEG XPNMATOOIKOVOMIKEC KaTtaoTdoel¢ Tng Etaipeiag AIOAIKH ANQNYMOZX ETAIPEIA
ENENAYZEQN XAPTO®YAAKIQY, ol onoiec anotehoUvTal and Tnv KATACTAON XPNHATOOIKOVOUIKNAG B€0NG TNG
31" AekeuBpiou 2016, Tic KATaoTAOEIC OUVOAIKOU €1000NHATOG, HETABOA®V 1I0iWV KEPAAQI®YV Kal TAPEIAKOV
POWV TNG XPHOEWC NOoU €ANEE TNV nuUEPoPNVia auTh, KaBwg Kal NEPIANYN GNUAVTIK®V AOYIOTIKOV ApX®V Kdl
MEBODWV Kal AOINEC ENEENYNMATIKEG NANPOPOPIEC.

Eu6uUvn TnG Aloiknong yia Tig XpnHaTooikovouikéGg KaraoTaoeig

H Oloiknon €xel Tnv €uBUvn yia Tnv KAaTdpTion Kdl €UAoyn napouciaon auT®Vv TV XPNHATOOIKOVOUIK®OV
KaTaoTdoswv oUPewva Pe Ta Aledvr MpoTtuna XpnuaTooikovoMIKAG Avapopdc, Onwe autd £Xouv UIoBeTnOsEi
and Tnv Eupwnaikf 'Evwon, Oonw¢ Kal yia €KEIVEG TIG €0WTEPIKEG OIkAIdEG, nou n dioiknon kabopilel wcg
anapaiTnTeg, wOoTe va kadioraTtal duvaTn n KATApTIon XPNHATOOIKOVOUIK®WV KATACTACEWYV andAAayHEVWY ano
ouaImdn avakpiBela, nou opeiAeTal €iTE 0 andATn €iTe o€ AaBoG.

Eu6uvn Tou EAsykTn

H dikn pag eubuvn €ival va ek@pdooule YVWUN NI AUTWOV TWV XPNHATOOIKOVOUIK®WYV KATAOTACEWV HE BAon Tov
ENEYXO HaG. Alevepynoape Tov EAeyxX0 Hag cUppwva pe Ta Algbvr MpoTuna EAEyxou, Nou €Xouv eVOWHATWOEI
otnv EAANnvikn NopoBeoia (PEK/B’/2848/23.10.2012). Ta npdTuna auTtd anairolv va CUPHOPQWVOUACTE HE
Kavoveg deovToAoyiag, kabwg kal va oxedialoupe Kal JIevepyoUNE Tov EAeyX0 HE OKOMNO TNV andkTnan evAoyng
31aoQAAIong yia To €AV Ol XPNHATOOIKOVOUIKEG KATAOTACEIC ival anaAAayuEveG ano ouoiwdn avakpipeia.

O €heyxog nepihapBaver Tn dieveépyela diIadikaoI®V yia TNV AnoKTNOn €AEYKTIKWV TEKUNPIWV, OXETIKA HE Td
nood Kal TIG YVWOTOMOINJEIG OTIG XPNHUATOOIKOVOUIKEG kaTaoTdaoel. O1 eniAeyopeveg diadikaaoieg BaaoilovTal
oTNV Kpion TOU €AEYKTH NEPIAAUBAVOMEVNG TNG EKTIMNONG Twv KIVOUVWV ouciwdoug avakpifelag Twv
XPNHATOOIKOVOUIK®WY KATAOTACEWY, MOU oQeiAeTal €iTe o anaTn €ite oe AaBog. KaTtd Tn dievépyela auTwv
TWV EKTIUNCEWV KIVOUVOU, 0 €AEYKTNG €EETALEI TIG E0WTEPIKEG OIKAIGEG NOU OXETICOVTAl HE TNV KATAPTION Kal
eUAoyn napouadiacn Twv XPNHATOOIKOVOUIK®WY KATAOTACEWY TNG £TAIPEIAC, YE OKOMNO TO OXESIAOHUO EAEYKTIKWV
31adIkaciwv  KATaAANAwv yia TIG NEPIOTACEIG, aAAd OXxI MHE OKOMO TNV €KPPAcn YVWHUNG €ni Tng
anoTeAECUATIKOTNTAG TWV €0WTEPIKWV SIKAIdWV TG €Talpeiag. O éAeyxog nepihapBavel eniong Tnv agloAoynon
TNG KATAAANAOTNTAG TWV AOYIOTIKOV apXwV Kdl HeBOdwV Mou Xpnoldonoindnkav kal Tou €UAOYOU TwV
EKTIMAOEWV Nou €yivav ano Tn Jdioiknon, kabwg kal a&oAdynon TnGg OUVOAIKNAG ndpouciaong Twv
XPNHATOOIKOVOUIKWV KATAOTAGEWV.

MoTeloupe OTI Ta EAEYKTIKA TEKUNPIA NOU €XOUKE CUYKEVTPWOEI €ival ENAPKN Kal KATAAAnAa yia Tn BgueAionon
TNG EAEYKTIKNG HAG YVWHNG.

Nvoun

KaTtd Tn yvopn pag, ol GUVNUHPEVEG XPNHATOOIKOVOUIKEG KATAOTATEIG Napouaiadouv eUAoya, and Kabe ouoimdn
anown, TNV OIKOVOMIKN B¢on Tng Etaipeiag AIOAIKH ANQNYMOZ ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY
kaTd Tnv 31n AekepBpiou 2016, TN XPNHATOOIKOVOUIKH TNG €nidoon Kal TIG TAMEIAKEG TNG POEG yia TN XPNon
nou €An&e Tnv nuepounvia autn cUPQva Pe Ta Aigdvr) MpoTuna XpnuaToolKoVouIKNG Ava@opdg, onwc auTd
€xouv ul0BeTnBei and Tnv Eupwnaikn 'Evwon.

'Ex0eon eni AAMA@V Nopik®v Kal KavovioTIKOV ANdITAOE®V

AapBdavovrtag unown OTi n dloiknon €xel TNV €uBuvn yia TNV KaTtdpTion Tng 'EkBeong Alaxeipiong Tou
AloiknTikoU ZupBouAiou kal TnG AnAwong ETaipikng AlakuBépvnong nou nepiAapBaveral otnv €kBeon autn,
Kat' epappoyn Twv d1atd&ewv TG napaypa@ou 5 Tou apBpou 2 (Mépog B) Tou N. 4336/2015, ONUEI®VOULE
oTI:

a) ZTnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou nepiAapBaveral dNAwaon €Taipikng diakuBepvnong, N
onoia napéxel Ta NAnpogoplakda atoixeia nou opifovral oTo apBpo 43BB Tou Kwd. N. 2190/1920.
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B) KaTtd Tn yvwun pag n 'EkBeon Alaxeipiong Tou AloiknTikoU ZUMPBOUAiou €xel kaTapTioBei cUPQWVA PE TIG
10XUOUCEG VOMIKEG anaITnOEIC Tou apBpou 43a kal TG napaypagou 1 (nepinTwoelg y’ kai ') Tou apbpou 43BB
Tou Kwd. N. 2190/1920 kai To NePIEXOHEVO AUTAG AVTIOTOIXEI HE TIG OUVNUUEVEG XPNHATOOIKOVOUIKEG
KATAOTACEIG TNG XPRoNng nou éAn&e Tnv 31/12/2016.

y) Me Bdon Tn yvwon nou anokKTAOoAdpe KAaTa To €Aeyx0 pag, yia Tnv Etaipeia AIOAIKH ANQNYMOZ ETAIPEIA
ENENAYZEQN XAPTO®YAAKIOY kal To nepIBAAAOV TNnG, Oev €XOUME €VTOMIOEl OUOIMOEIC avakpiBeleg aTnv
‘EkBeon Alaxeipiong Tou AloiknTikoU TnG ZUPBOUAiou.

ABrva, 26 AnpiAiou 2017
O OpkwTOG EAEYKTNHG AOYIOTRAG

Frapunng Nikog
A.M. Z.0.E.A. 25011

0 GrantThornton

An instinct for growth’

Opkwroi EAeykrég Z0pBouAol ETrixeiprioewv
Zegupou 56, 17564 Makaid PdAnpo
AM. ZOEA 127
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. 'EkOeon Al0IknTIKOU ZulBoulAiou

XpNHAToOIKOVOHIKEG £EEAIEEIG KAl EMNIBOOEIG NEPIOSOU avaPopag

To 2016, To NaykOOWIO OIKOVOMIKO NEPIBAANOV BPEBNKE O €va ONUEIO KANMNG, ME TIC NEPICOOTEPEC OIKOVOWMIEG
va gugavifouv avBekTIkOTNTa oTa dUo yeyovoTa nou €EEnNAnEav kal @oBioav Tnv €nevOUTIKN KOIVOTNTA: TNV
andégaaon yia To Brexit kal To anoTEAEOUA TWV APEPIKAVIKWV EKAOYWV. OUOAOYOUHEVWG, N €kAoyr Tou Donald
Trump AGAANa&e OpapaTika TIG ENEVOUTIKEG NPOONTIKEG yia To 2017, avadeikvUovTag VEEC €0TIEG KivOUVOU AAAd
Kal dNMIoUPYWVTAC VEEC MPOODOKIES yIa ENITAXUVON TNG NAYKOOUIAG avanTuénc.

>Ta OeTIkG KATAYPAMETAl N ANOAUTN KuplapXia Tou PenoupnAikavikoU KOWUATOG- o€ OAA Ta KUBepvNTIKA
enineda- nou divel 0TO KOWHA HId Povadikn gukaipia va @apPooel GIAO-ENIXEIPNHUATIKEG MNOAITIKEG ONWG TNV
Meiwon QOopwv, TNV aneAeuBEpwon/UeTappUbuIon ayopwv K.Am.. Tautoxpova, OPJwG, Undapxel avabgpuavon
TNG AUEPIKAVIKAG olIkovopiag nou odnynoav ndn Tnv KevTtpikn Tpanela o au&noeig eniTokiwv, Taon nou Ba
ouveyloTel kaTtd Tnv didpkeia Tou 2017.

O evBouoliaouog Nou XapakTnpilel To HUETEKAOYIKO PAAl TV HETOXWV OQEIAETAl OTNV NPOeEOPANCON and TIG
ayopEG TWV NAPAKATW NMPOCdOKIMV:

(1) TNV avapevopevn HEimOon TWV €TAIpIKOU POPOU Mou KaT' enéktaon Ba svioxUoel Tnv kabapr kepdogopia
TWV AUEPIKAVIKWV EMIXEIPHOEWV

(2) Tov enavanaTpIiono TwV unepnovTIwV KEpOWV, HEYAAo PEPOC TwV onoiwv 6a pnopoUas va Xpnoldonoinoei
yla Tnv enavayopd YETOXWV KAal

(3) Ta dnuoaoIoVvouIKA PETPA Kal 1d1aiTepa TNV avu&non Twv danavwv o €pya unodoung nou 6a ToOVWOooUV TNV
au&non Tou AEM.

DuaIkda, UNapyel akOPN OXETIKN aBeBalOTNTA 00OV APOpPd TIC AENTOPEPEIEG AUTWV TWV NAAVWYV, ONWG KAl OTO
B£ua Tou dnuoaiovouikoU noAAanAaciaocTtn — To % ano kabe doAdpio TNG dNUOCIOVOUIKNG ENEKTACNG Nou Ba
evioxuoel To AEM -. QoTo00, eival KoIvog TONoG, OTI N emAoyn Hiag €neKTATIKNG ONMOCIOVOMIKAG MOAITIKAG
EUVOEl PEV UWNAOTEPOUC pubpoUg avdanTuéng aAAd €UVOEl Kal TNV €NITaxuvon Tou nNAnbwpiopou. ‘ETol, oTnv
apxn Tou 2017, n paxn Ye Tov anonAnBwpiopo nepvael o deUTEPO NAAVO KABWC KATAYPAPETAl Hia avodog
TWV NANBWPIOTIK®V NPoodoKI®V o€ eupeia Bdon — 1d1aiTepa, dg, oTig H.M.A..

3TO TETAPTO TPINNVO TOU €£TOUG €idApe TIG anodOOeIC TwV KPATIKWV OMOAOYWV va aufavovTal &V HECW
NpoodoKI®WV Yid aU&non Tou NANBWPICHOU HETA TNV €KAOYIKA Vikn Tou NTOvaAvTt Tpaun oTic HMA kal Tig
METOXIKEG ayopEG va KivouvTal avodikd. O S & P500 ékAeios To Np®TO TPiNNVo Tou 2017 pe BeTIKEG anodOaTEIg
3,25%. ZTnv Eupwlmvn n HETOXIKN anodocon ATav IoxupoTepn Me Tov deiktn STOXX600 va onueimvel avodo
5,39%.

>Tov avTinoda ol PETOXEG TWV avaduddevwY ayopi®v unoanédwaav, CnUeiwvovTag apvnTikn andédoon Adyw
TNG aBeBaldTNTAC OXETIKA HE TO €UnoOplo Twv HMA kal TnNG €EwTEPIKAG NOAITIKAC, KABWG KAl TNV MPOONTIKN
evduvapwong Tou doAapiou. H opoAoyiakn ayopd KIVABNKE ouvTpIinTiIKG and noAITIkoUug napdyovreg. H
apBeBaidTnTa nou nepiBaAAel TIC dianpaypaTteloelc Tou Hvwpévou BaoiAsiou va anoxwpnosr and Tnv
Eupwnaikr) 'Evwon ennpéace NepaITEP® apvnTIKA TNV €Upwndikr opoAoyiakr ayopd. '‘Ocov agopd Tnv
€AANVIKA XPNHATIOTNPIAKN ayopd, TO TEAEUTAIO TPIUNVO TOU £TOUG EKAEIOE XWPIC TO KAEgioIWO TNG a&loAdynongc.
Méoa og autO TO OIKOVOMIKO OKNVIKO, yia Tnv AloAikr) AEEX eniAéxBnke oTtnv SIdpKeId Tou Tpipnvou vda
OUVEXIOTEI N Meiwon ouvoAlkoU piokou kal 191aiTepa TNG PETOXIKNG €kOeonG. AUTn n €nevOUTIKN OTPATNYIKN
€xel TnpnBei ano TiIG apxég Tou 2016 kal BacioTnkKe Kupiwg oTnv dIATAPNON UWNA®V MOCOOTMV PEUCTOV
d1aBecipwv Kal BpaxunpoBeopwy eNeVOUTIKWV KIVAOEWV. STO TEAOG TOU £TOUG, WE TIG digbveig ayopég va
BpiokovTal 0 UYPNAA €TV Kal TNV EAANVIKA NpaypaTikoTnTa va BPioKETAl yid akOun Hia popd eyKAWBIOWEVN
o€ MOAITIKG nNapd Ot OIKOVOUIKA YEyovoTa Kkal npoodokieg. H diaTrhpnon TnG apUVTIKAG NPOCEYYIoNG Kal
31a0@ANIONG Tou evepynTikoU NApEPEIVE N BACIKA NPOTEPAIOTNTA.

O Tevikog AcikTnG onueiwoe avodo o€ noocoaTo 1,95% evw o deikTnG UWNARG kepaiaionoinong FTSE 25,
KIVAONKE NTWTIKA 0TO -5,05%.

H anddoon Tou oUvBeTou deikTn avagopdg (benchmark) Tnv 31/12/2016 diapgop@wbnke oTo 8,54% and Tnv
apxn Tou £TouG.

O napakdaTtw nivakag neplypdgel avaAuTtika Tn diapBpwaon Tou oUvOeTou OeikTn avagopdc kal nepihapBavel
€niong TIG eni pépouc anodoaosig avd yewypagikn neploxn ano 31/12/2015 éwg 31/12/2016:
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EAAGSA £€Y'K°C 55% 1,95%
€IKTNG
é"s“.T”Y“g"” DJ Stoxx 50 | 15% 0,70%
upwnn

AvanTucoouev MSCI EM

. HevN Eastern 15% 37,33%
Eupwnn Europe
YnoAoinog MSCI  World o o
KOOHOG Ex-Europe 15% 11,75%

EvaAAakTikoi XpnHaTooikovouikoi AgikTeg MéTpnong Anodoong:
>Tov nivaka nou akoAouBei, aneikovileTal n HeTaBoAn TNG eowTePIKAC agiac Tng ETaipeiag kata tn
d1dpKela TNG Xprong, Kabwg kal n B€on TnG OTIG ETAIPIEG TOU KAGdoU.

AgATio Tipwv Eionypévov A.E.E.X. 31/12/2016
Tign EcwTepikn A%ia |Premium Anodoon Ka@apn Agia
HETOXNG O |MeTOoXNG o€ eup® |(Discount) |EcwTepikng ASiag |EvepynTikoU o€
A/A EUP® an6 31/12/2015 [sup® (NAV)
1]AIOAIKH A.E.E.X. 0,61 0,81 -24,69% -17,94% 9.025.093,55
2|ALPHA TRUST ANAPOMEAA A.E.E.X. 14,00 21,48 -34,82% 8,51% 8.970.302,68

O nivakag nou akoAouBei napouaialel To NwWG dlIAPHOPPWONKAV TA OUVOAIKA €00da TngG ETaipeiag kata Ttnv
napovuoa Xpnon kair To avTioTolixo nepucivo didotnua, pe Baon Ta Aigbvry MpoTuna XpnuaToOIKOVOMIKNAG

Avagopdg.

KATAZTAZH ZYNOAIKQN EZO0AQN
nood ekppacpuiva o €

KUkAog epyaciwv

MNpbéoodol Xaptopulakiou

KEpon Kal ZnuLég amo ayopanwAnaoieg kat
amnoTtipgnon xpeoypadwv

Z0UvoAo KUKAOU EpyacL@V

Meiov: Kdotog Slaxeiplong xaptodpulakiou
Muwto képbog / Inpia

Meiov: E€oba Sloiknong

Meiov: E¢oba &1aBeong

MA€ov: Aoutd €coba

Meiov: Aownd £€oda

Képdn / Znpieg EKpet@AAguoNG
Meiov: XpnUaTOOLKOVOULKA £€06a
Képdn / Znuisg npo popwv
Melov : Dopog eLoodAUATOG

Képdn / Znuieg meplddou petd and poépoug
Baowd KEpdn / Znuieg ava petoxn

Katdotaon Aowmwv ZuvoAikwv Ecodwv

Nound 2uvoAika Ecoda

ZUYKEVTPWTLKA ZUVOAIKA Ecoda

Inu. 01.01-31.12.2016 01.01-31.12.2015
7.1 124.764,16 241.496,58
7.1 -1.149.493,11 -1.415.003,07

-1.024.728,95 -1.173.506,49

7.2 -557.966,95 -518.253,81
-1.582.695,90 -1.691.760,30

7.3 -271.121,28 -283.787,59
7.4 0,00 -292,68
7.5 101.188,39 191.667,47
7.6 -178.409,38 -115.103,35
-1.931.038,17 -1.899.276,45

7.7 -10.603,42 -1.068,31
-1.941.641,59 -1.900.344,76

7.8 -36.496,46 -12.836,61
-1.978.138,05 -1.913.181,37

-0,1770 -0,1712

01.01-31.12.2016

01.01-31.12.2015

0,00

0,00

-1.978.138,05

-1.913.181,37
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O1 npocodol xapTopuAakiou Tn xprion 2016 avnABav os supw 124.764,16 ano supw 241.496,58 avTioToixa
To 2015 kai avaAlovtal WG €ENC : MEPIOPATA HETOXWV €0WTEPIKOU egupw® 4.715,00, TOKOI KATABEOEWV,
TOKOMEPIdIa & Aoinoi NIOTWTIKOI TOKOI €0WTEPIKOU €upw 7.560,22, pepiopyaTa HETOXWV E€EWTEPIKOU EUPW
77.076,84, TOKol KaTaBECEWV, ToKoWEPIdIa & Aoinoi NIoTWTIKOI TOKOI eEwTEPIKOU gupw 35.412,10.

Ta k€pdn and ayopanwAnoieg Xpeoypdpwv €0wTepIKOU Tn Xprnon 2016 avnABav oe supw 131.235,15 ano
KEPON eupw 122.674,99 1o 2015, Ta kEPON and ayopanwAnoieG odoOAOYWV go0wTepikoU Tn xpnon 2016
avnABav oe supw 21.142,00 and képdn eupw 52.151,00 To 2015, Ta kEPDN and NaApaywyd ECWTEPIKOU TN
xprion 2016 avnABav oe eupw 54.159,50 ano {nuieg eupw 75.270,75 To 2015, evw ol {nuieg and anoTiunon
XPNHATOOIKOVOUIK®WV OTOIXEIWV €0WTEPIKOU dlapopPpwbnkav oe eupw 5.881,27 and {nuiec supw 108.884,59
To 2015.

O1 fnuieg ano ayopanwAnoieg Xpeoypapwyv €EwTepIkoU Tn Xpnon 2016 aviABav oe eupw 417.231,59 ano
KEPON eupw 287.737,10 10 2015, dev unnpxav a/n ayoiBaiov eEwTepikoU TN Xprion 2016 evw Tn xpnon 2015
and ayopanwAnoiec apoifainv eEwTePIKOU Ta KEPON avhAABav os supw 459,43, Ta kEPDN and ayopanwAnoisg
oHOAOYWV €EwTePIKOU TN Xprion 2016 avAABav og eupw 21.855,66 ano kEépdn eupw 35.718,48 To 2015, Ta
kEpON and napdywya eEwTepikoU Tn Xpnon 2016 avnABav oes supw 238.601,34 and {nuisc supw 88.855,83
To 2015, evw ol {nuIEC and anoTiunon XPNHATOOIKOVOUIK®WV OTOIXEIWV €EWTEPIKOU dIAPOPPWONKAV O EUPW
1.193.373,90 ano {nuiég eupw 1.640.732,90 1o 2015.

To kOOTOC dlaxeipiong xapTopuAakiou Tn xpnon 2016 avnABe os eupw 557.966,95 and 518.253,81 1o 2015.
Ta £€€0da dI0IKNTIKAG AsiToupyiag Tn xpnon 2016 diapoppwbnkav os eupw 271.121,28 anod supw 283.787,59
To 2015. Eniong undapxouv aiAAa €ooda nooou €upw 101.188,39 évavT supw 191.667,47 102015 Ta onoia
apopolV KUPiwG MIOTWTIKEG CUVAAAAYHATIKEG d1apopéG kal AAAa £§0da nogoU supw 178.409,38 &vavTl eupw
115.103,35 710 2015 Ta onoia agopolV KUPIiwG XPEWCTIKEG CUVAANAYHATIKEG dIAPOpPEG.

O @Opog €100dANaATog TN Xprnon Tou 2016 avnABe oe supw 36.496,46 and supw 12.836,61 1o 2015.

Me Baon Ta napandvw, n Etaipgia Tn xpnon Tou 2016 npaypartonoinos {nuieg nooou supw -1.978.138,05
€vavTl {nuiwv noool supw -1.913.181,37 1o 2015.

Ta ‘1010 KepdAaila Tng Evaipeiag Tnv 31/12/2016 avepxotav oc ecupw 9.012.649,09 £vavti eupw®
10.990.787,14 avricToixa To 2015. Emonpaiveral 6T n Etaipeia dev 81aBéTel akivnTa, dev £xel AaBel davela
Kal Ogv UNAPXOUV EUNpAyuaTa BAapn o€ NEPIOUCIAKA TNG OTOIXEIA.

SUNQWVa HPE Ta aToixeia TnG 'Evwong Osopikwv EnevduTtwv, Tnv 31/12/2016 n XpnuaTtioTnpiakn TIPA TNG
METOXNG avepXxoTav os eupw 0,61 kai n ecwTepikn TNG a&ia os eupw 0,81 napouacialovracg discount ( dnAadn n
dlapopad TnG TIMNAG dianpayudTeuong TnG and Tnv eowTepikn TnG aia ) 24,69%.

>Tic 31/12/2016, pe olUvoAo enevdloewv 10.456.032,37€ Ta OlaBEoiya TnG €TaipEiac avépxovrav o€
65,59%, ol enevdUoEIG 0 EAANVIKEG HETOXEG avEpXOvVTav oTo 3,27% Kal ol enevOUCEIC OE UETOXEG EEWTEPIKOU
avépxovtav oTo 31,14%. 3T0 €0WTEPIKO, Ol ETAIPIEC HEYAANG KEPaAAalionoinong kataAauBdavouv 1o 3.79% Tou
XapTopuAakiou.

Ol peyaAUTEPEG MWETOXIKEC TOMOBETNOEIC TOU XapToQuAakiou Tng AIloAIkAG kaTd Tnv 31/12/2016 nrav os:
TOTAL, ROCHE HOLDING, PUBLICIS GROUPE kai VEOLIA ENVIRONMENT.

MpoonTIKEG KAl OTOXOI YId TV TPpEXOUOA XPRon

MNa to 2017 600 aQopd TOUG METOXIKOUG TITAOUG TOOO oTnVv ApepIKn 000 kal otnv Eupwnn avapévoupe
XAaUNAOTEPOUG TYPOUG KAl VEUPIKOTNTA OTNV ayopd n onoia NpoépxXeTal and Tnv aBeBaidoTnTa Twv ayopwv yid
To Nw¢ Ba cuvexioouv va npoggopAolv Ta Tpia peydAa yeyovOoTa nou €xouv npayuartonoindei otnv ayopd
MEXPI TWPA.

H exAoyn Trump oTnv APEPIKN Kal Ol ENIKEINEVEG aAAAAYEG o€ veEUpaAyIkoUG TOHEIG TNG XwpdG.

H nopeia Tng AyyAiag péow Tou BREXIT.

H nopeia Tng AMEPIKAVIKNAC OIKOVOMIAG &v HEOW aUENONG TWV EMITOKIWV KAl PE TOUGC MEPICOOTEPOUG
a§iwpaTouxoug TnNG FED va piAdave yia oxedov nAnpn anacxoAnon.
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AauBdavovtag unoéwn Ta napandvw Kal TNV avodikr nopeia Twv APEPIKAVIK®OV Kal Twv Eupwndik®v
OEIKTWV anod TNV apxn Tou XpOvou MNIOTEUOUME OTI N ayopd oTd TpEXovTa enineda dev €xel enapkr) BeTIKA véa
yla va kivnBei nepaitépw avodika. MNa To Adyo autod nepigévoups kanola S10pBwaon n onoia Xpovika Ba
oAOKANPpwOEei nepinou Péxpl ka Ta TEAN Iouviou. MNapoAa auTd n anoyn nNou €XOUKE yid TNV Nopeia TG ayopdc
MEXPI Kal To TEAOC Tou 2017 'napapével BeTIKN Kal NIoTEUOUKE OTI 0 avodIkOG KUKAOG dev €xel OAOKANPwOEi.

'0Oco agopd TNV ayopd TWV OUOAOYWV NEPINEVOUPE eAa®pd NTwTIKN Kivnon orta yields Tng dekasTiag kai
neEPICOOTEPO TNG DIETIAG EKTOG TNG NMEPINTWONG Nou To two year yield kivnBei ndvw and 70 1,2.

e OTI apopd TNV EAANVIKA ayopd To Tonio napapével BoAd anodé Tnv oTIydn nou ouTe n deuTepn a&ioAdynon
TNG EAANVIKNG OIKOVOMIAg €xel OAOKANPWOEI eV MOAAA «HETWNA» ONWG TO ACMAAICTIKO KAl TO (POPOAOYIKO,
nou BewpouvTal peilovog onpaciag napapévouv avoixTd. EkTiyartar 6T n ayopd 6a kivnBei oe €va nAaicio
METABANTOTNTAC KATI NMOU €NIPEPEl EMPUAAKTIKOTNTA OXETIKA HE TIC NpoBALwelc. KopBika onueia BewpoulvTal
ol dlanpaypartevoelg pe TNV Eupwnaiki nAeupd via To 6éua Twv napaTnpoUPevVwY OnNUOCIOVOUIK®V Kal
XPNHATOOOTIKWV KEVWV TNG NepIodou 2016-2018, nou iowg va NpokaA&éoouy onueio TPIBNG HE TOUG £TAIPOUG.

AnAwon ETaipikng AiakuBépvnong N.3873/2010

O napwv Kwdikag ETaipikng AlakuBépvnong Tng AIOAIKHZ AN. ET. EMENAYZEQN XAPTO®YAAKIOY oTo £€ENG
Kwdikag, ouvTtaxbnke pe Baon Tic diataeic Tou apBpou 43° Tou K.N. 2190/1920, Onwc 1oXUEl WETA TNV
Tpornonoinar, Tou MeE Tnv nap.2 Tou apBpou 2 Tou N.3873/2010, pe okond va npowbBnoel TNV KaAn
dlakuBEpvnon oTn Asitoupyia TNG ETaipeiag, Tn BeATiwon TNG nAnpo@opnong Twv IBIWTOV 1 BEOUIKWV
METOXWV Kal gvioXuon TNG CUMKETOXNG TOUG OTIC ETAIPIKEG UNOBETEIC. KevTpikd OTOXO Tou Kwdika anoTeAei n
dnuioupyia evog npooBdoigou kKal katavonToU CUCTAHATOG avapopdc nou KAAgiTal n eTaipsia va dnPooionolei
otnv €Tnola €kBeon diaxeipiong. O Kwdikag kaTapTioTnke o€ avTikatdoraon Tou 2EB pe Tnv anogacn Tou
AloiknTikoU ZupBouAiou Tng 27-06-2011 kai 6a e@apudletal péEXPI TuxOV VeEOTEPN Tpornonoinon Tou.
OAOKANpPo TO Keipyevo Tou Kwdika €ivalr atn d1aBeon Tou Kolvou, avapTnUEVo oTnV I0TOOEAIda TNG eTalpeiag
www.aeolian.gr

A. To A10IKNTIKO SUHBOUAIO KAl Ta HEAN Tou

1. POAOG Kal apHodIOTNTEG TOU AIOIKNTIKOU ZUupBoulAiou

To AloiknTIKO ZUPBOUAIO EvEpYWVTAG GUAAOYIKA €xel TNV Bloiknan kal dIaxeipion Twv €TAIPIKWV UNOBECEWV.
Ano@aoilel yevikd yia kabe IATnMa nou agopd Tnv €Talpeia Kal evepyei kKabe npdgn, evroc Twv opiwv Tou
vOUOU Kal €EaIpOUPEVWV TwV BePdTwV €ni Twv onoiwv ano@acilel n Fevikn SUVEAEUON TwWV HETOXWV.
AnapTileTal cUp@wva Pe To KataoraTtiko ano Tpia ( 3) éwg evreka (11) PEAN Kal eKAEyETAl Je wngogopia anod
Tn Fevikn SuvéAeuan WE TPIET BnTeia.
To AIoIKNTIKO SUMBOUAIO anoTeAEITAl and €KTEAECTIKA HWEAN, PN EKTEAECTIKA Kal AVEEAPTNTA N EKTEAEOTIKA
ouhewva pe Tov N.3016/2002 O6nw¢ auTog £xel TpornonoinBei kal 1oxUel. To €éva TPITO TOUAAXIOTOV AUTWV
eival Pn ekTeAeoTikd Kal oupnepIAapBavel TouAaxiotov dUo (2) MEAN aveEapTnTa Hn  EKTEAECTIKA,
anaAAaypéva and ouykpoUOEIG CUNQPEPOVTWY WE TNV €TAIpEid, Kal and oTevoug degpoUg he T Aloiknan, Toug
BaoikoUg WETOXOUG 1 Tnv eTaipeia. To ekTeEAEOTIKO HEAOC Tou AloiknTikoU ZuppouAiou aoyoAsital pe Tnv
kaBnuepivr dloiknon Tng eTaipeiag. Kabe dAho péNog BewpeiTal un ekTeAeoTIKO. KaTd Tn Sidpkeia Tng BnTeiag
TOUG, Ta AVEEAPTNTA WN EKTEAECTIKA PEAN JeEV EMITPENETAI VA KATEXOUV MOOOOTO HeyaAuTepo Tou 0,5% ToOUu
METOXIKOU KegaAaiou Tng eraipeiag oUTE va €Xouv OxEaon €€APTNONG WE TNV €Taipeia n We npoécwna nou
guvdgovTal Je TNV eTalpeid. To AloiknTiIkO SUupBoUAIo kaBopilel €av évac unown@iog NAnpoi TiIG NpoUnoBEoeig
ave€apTtnoiag, npoToU npoTabei n ekhoyrn Tou ano Tn Mevikn ZUVEAEUON TWV PETOXWV. H 1810TNTA evOG MEAOUG
WG EKTEAEDTIKOU N PN €KTEAECTIKOU kaBopileTal anod To AIOIKNTIKO SUMBOUAIO Kal ENIKUPWVETAl anod Tn Fevikn
SUVEAEUON TWV PETOXWV.
Ta pEAN Tou AloiknTikoU ZUPBOUAIOU pNoOpoUV va HETEXOUV Ot AloikNTIKG ZupBoUAIa €TAIPEI®Y, Ol OMOIEG
€MIdIKOUV NapOpoioug okonoUG PE auToUg TNG €Talpeiag apou AdBouv adesia ano Tn Fevikn SUuvEAEUon TwV
HETOXWV.
TENOG Ta PEAN Tou AloiknTIKOU ZUpBoUAiou kal Ta oTeAéxn Tng ETaipeiag unoxpeouvTal va e@apuolouv Tov
EowTepikd Kavovioud Tng eraipeiag, Tnv Keigyevn vopoBecia kal TIC €KACTOTE aANOQACelC TnG EmTponng
KepaAalayopdc ONwg auTeg, EKAOTOTE, TpononolouvTal Kal IaxUouv.
EvOeIkTIKA Kal OXI MEPIOPIOTIKA, TO AIOIKNTIKO ZuphBoUAIo pnopsi va

* Exnpoownei TNV ETaipeia dikaoTika kai eEwdika.

= Kavovilel Tnv €0wTepikn AsiToupyia TNG ETaipeiag kar €kdidel TOUC OXETIKOUG KAVOVIOUOUG, Kal YEVIKA

enixelpei  kabe npda&n Aloiknong Tng ETtaipeiag kai diaxeipiong Tng nepiouciag TnG kal €xel kabe
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€fouaia kal dikaiwpa yia TNV diaxeipion TV ETAIPIKOV CUPPEPOVTWY KAl TNV EVEPYEIa KABE npagng
yla TNV NpayuaTtwaon Twv okonwv rnou emidinkel n ETaipeia.

* Ano@aailel Tn cUvayn cupBacewv avabeong dpaoTnploTATWY TNG ETalpeiag, katd Ta npoBAendueva oTo
apbpo 32 Tou N.3371/2005, dnwg 1oxUEl.

» Opilel ENITPONEC €K TWV HEAWV TOU 1 KN, Nou 6a ouvdpApoUV OTNV EKNANPWON TWV KABNKOVTWV TOUG.

= Algpoppwvel To ZUoTNUa EowTepikoU EAEyxou napakoAouBei kal eAEyxel Tn AsiToupyia Tou.

= Opilel TNV unnpeoia EcwTepikoU EAEyxou, oTnv onoia anacXoA&iTal TOUAGXIOTOV €va (pUOIKO NMpOcwNo
NAAPOUG Kal AnoKAEIOTIKAG anaoxoAnong kal diac@alilel TNV anoTeEAECUATIKOTNTA TWV CUCTNHATWV
€0WTEPIKOU EAEYXOU Kal dlaxeEipiong KIVOUV®V.

* Algo®aAilel Tnv a&ionioTia TWV OIKOVOUIK®WV KATAOTACEWV Kal TWV CUCTNHATWY XPNHATOOIKOVOUIKNAG
nANpo®odPNONG Kai NANPOMOPI®V Nou AdPBAavouv dnuoacioTnTa.

To AloiknTikO SUPBoUAIO, £Xel opigsl €nITPONEG Kal npocwna apuddia yia OlIaQope; UMNPECieC Kal
OUYKEKPIMEVA :

EnevduTikn EnmiTponn

Enimponn EA&yyou

Ynnpeoia EcwTepikol EAEyxoU

Ynnpeoia EEunnpETnong MeToxwv Kal ETaipikwv AvakoIvROoEwV
MpoAnwn vopigonoinong e00dwv anod eyKANUATIKEG dpacTnpIOTNTEG

2. KabnkovTa Kal CUMNEPIPOPA TV HEA®V TOU AIOIKNTIKOU ZUuHBouAiou

K&6e péNog Tou AloiknTikoU SUpBouAiou €xel uNoXpEwaon NioTnNG oTNnV €TAIpEid, va evepyei Ne akepaldTNTA Kal
NPoG¢ TO CUMQEPOV TNG eTaipeiac kal va dla@uUAACCEl TNV E€PRICTEUTIKOTATA TwVv WN dnuociwg diabgoipwy
nAnpo@opiwv. Ta PEAN Tou AloiknTIKoU ZUMBOUAIOU UIOBETOUV WG HEPOG TWV E0WTEPIKWV KAVOVIOU®MV TNG
€Talpeiag, NOAITIKEG JIAXEIPIONG OUYKPOUOEWY CUN(PEPOVTWY aVAUETd oTa PEAN ToU Kal TNV €Taipeia, aAAd kai
NOAITIKEG MPOoOTACiac Tou anopphATou TwV NAnpogopi®v. O MOAITIKEG AUTEC oupnepiAaufavovTal oTov
EowTepikd Kavoviopud Tng eTaipeiac avaAuTikd. EninAéov, AOyw TOU XApPAKTNPA KAl TOU AVTIKEIMEVOU
dpacTnpIOTNTAG TNG £TAIPEIAG, OQPEIAOUV va CUMHOPPWVOVTAl HE TIC UMOXPEWOEIC MOU AnoppeoUV anod TIG
OXETIKEC ano@aocsic TnG EmTponng KepaAaiayopdc kal TnG OXETIKNG VOUoBeaiac.

Ta PéAN Tou AloiknTikoU ZupBouAiou euBUvovTal €vavTl TnG Taipeiag yia KAaBe NTaiopa KaTa Tnv acknon Twv
KabnkOVTWV Toug KAaTda TI¢ d1aTAa&eig Tou apBpou 36 Tou N.3371/2005 dnwc 1oxUel KAl KAaTd Toug €101IKOTEPOUG
opiopolg Twv apbpwv 22 kal 22° Tou K.N. 2190/1920. H €ubuvn auth dev ugioTaTal, €dv To PEAOG Tou
AloiknTikoU ZupBouliou anodei€el 0TI KaTEBAAE TNV eniPEAEId TOU OUVETOU enixeipnuaTia. H enipyéAleia autn
KpiveTal ye Baon kai Tnv 1010TNTA Tou KABe NEAOUG Kal Ta KABrKOVTA Nou Tou £Xouv avaTedei.

3. AsiToupyia Tou AIOIKNTIKOU ZUupBoulAiou

To AloiknTikd ZupBoUAIo cuvépxeTal aTnv €dpa Tng ETaipeiac kaBe @opd nou o VOWOC, TO KATACTATIKO 1 Ol
avaykeg TNG €Taipeiag To anairoUyv f 6noTe TouAdayioTov dUo (2) and Ta hgéEAN To {NTHOOUV EYYpAPWC O NUEPA
Kal wpa opifopevn and Tov Mpoedpo r Tov AvTinpoedpo nou Tov avanAnpwvel. O1 oulnTroeIG Kal anoQaacelg
Tou AIOIKNTIKOU ZUMBOUAiou kaTaxwpoUvTal nepIANNTIKA o€ €101kO BIBAIo, NMou unopei va Tnpeital katd To
Mnxavoypagiko cUoTnua. Kartoniv aimhoews JEAoUG Tou AloiknTikoU SupBouliou, o Mpodedpog unoxpeoUTal va
KaTaxwpioel oTa NpakTika akpiBn NepiAnyWn TNG YVWHUNG Tou. =To BIBAIO auTO KATaxwpeiTal eniong katdAoyog
TWV NAPACTAVTWV KAl avTINpOoWNeUBEVTWY KATAd Tn ouvedpiaon HEAWV Tou AIoIKNTIKOU SZUpBoUAiou. Av évag
I NEPICOOTEPA WEAN apvouvTal va unoypayouv, n apvnaor Toug KaTtaypdgeTal oTta npakTika. Ta avTiypaga
Kal Ta anoondouaTta TwV NpakTIKWV Tou AloiknTikoU ZupBouliou enikupwvovTtal and Tov Mpoedpo Tou
AloiknTikoU ZupBouAiou ) aAAo péAog Tou AloiknTikoU ZupBouAiou rp and Tov MpapuaTeéa Tou AIOIKNTIKOU
SUupdBoUAiou 1 onoiodrnoTe AAAo Npoowno €1dIKA opIfOPEVO Yid To okono autd. To AloiknTIKO ZupBoUAIo
€ykupa ouvedplalel ekTOC TNG €dpag Tou o AAAo TOMo, €ite oTnv nuedanr €ite oTnv aAlodanr , epdoov OoTN
ouvedpiaon Tou auTn napiotavral | eknpoownoUvTdl O0Aa Ta WEAN Tou Kal kavéva Oev avTIAEyel oTnv
npayuartonoinon Tng ouvedpiaong Kai otn Anwn anopdocswv. To AloiknTIKO ZupBoUAIo pnopei va ouvedpiddel
ME TNAESIAOKEWN. TNV NEPINTWAON AUTH N NPOOKANGN NPOG Ta HEAN Tou AIOIKNTIKOU SUMPBoUAiou nepiAauBavel
TIG avayKaieg NANPoQoOpIES yia TN CUPHETOXN aQUTWV OTn ouvedpiaon.

Ta NPaAkTIKA TwV CUVEDPIACEWY Tou AloiknTikoU SUPBouAiou Ba npénel va gykpivovTal andé To oUVOAO TwV
NnapeupebevTwV NEA®V Tou AloiknTikoU ZUpBouAiou, To apyOTePo PEXPI TNV ENOUEVN ouvedpiaan.

AIOAIKH A.E.E.X. - ETnjoia Oikovouikn Ek@son xpnong 2016
_10_



Ta MEAN Tou AIOIKNTIKOU ZUMPBOUAIOU peEpIMVOUV yid TNV TAKTIKN EVNHEPWON TOUG, aAva@opika HE TIG
ENIXEIPNMATIKEG €EENIEEIC KAl TOUGC ONMAVTIKOTEPOUG KIVOUVOUC, OTOUC OMoioug €ival ekTeBEIPNEVN N €TAlpEia.
Eniong evnuepwvovTal £ykaipa yia Tig aAAayEg oTn vouoBeaia kal To nepiBailov TnG ayopdg.

Ta PéEAN Tou AloIknTIKOU ZupBouAiou €xouv To dikaiwpa va ¢ntouv ano To Mevikd AleuBuvTr KABe nAnpogopia
nou BswpoUv anapaiTnTn yid TNV EKTEAEDN TWV KABNKOVTWV TOUG O oMnoladrinoTe XpOoVvIKn OTIYH.

4. ASiIoAoynon Tou Al0IKNTIKOU ZUuHBouAiou

H a&loAoynon TnG anoTeAeopaTikOTNTAG TOU AIOIKNTIKOU ZUMBOUAIOU Kal TwV EMITPON®V ToU, AauBavel xwpa
kaBe Tpia (3) xpovia npiv TNG cUyKANon Tng Fevikng SUVEAEUONC TWV PETOXWYV, MOU NMPOKEITal va nNpoPei atnv
ekAoyr véou AloiknTikoU ZUpBouAiou kal AapBdavel unown Ta KpITRplia KataAAnAOTNTAc. =Tn diadikaacia auTh
Ba npénel va npoioTaral o Mpdedpoc, Kal Ta anoTeAéoPaTda TnG va culnTouvTal anod To AIoIKNTIKO ZUPBOUAIO,
eVw 0t oguvexelad Tng a&loAdynong, o Mpoedpog Ba npenel va AauBAavel PETPA yid TNV AVTIMET®ONION TWV
JIanIoTWHEVWY aduvapimv.

B. EowTEPIKOG 'EAEYX0G

To AloiknTIKO ZupBoUAIo diaTtnpei éva anoTeAeopdTikO oUoTnua EocwTepikoU EAEyxou, MeE okono Tnv
nepippoUpnon TwV NEPIOUCIAK®Y OTOIXEIWV TNG ETAIPEIAC, KABWC KAl TOV EVTONIONO KAl TNV AVTIMETONION TWV
ONUAvTIKOTEPWV KIVOUVWV.
Me unooThpIEN TNG EMITPONNG eAEyXou Beanilel KATAAANAEG MOAITIKEG 000V aPopd TOV E0WTEPIKO EAEYXO, KAl
va d1ac@aAilel TNV anoTeEAECUATIKOTNTA TOU ouaThpaTog. Opilel eniong Tn diadikacia yia Tnv napakoAoldnan
TNG ANOTEAEONATIKOTNTAG TOU CUCTNHATOG ECWTEPIKOU €AEYXOU, N onoia NepIAQUBAVEl KAl Tn CUXVOTNTA TWV
€KBECEWY TNG UNNPEDIAC E0WTEPIKOU EAEYXOU nMou AauBavel kai eEstalel To AIOIKNTIKO
SupBoUAIo KaTda Tn SIAPKEIA TOU £TOUC.
To AioIknTIKO ZUMBOUAIO OUCTRVEI HOvAdd €0WTEPIKOU €AEYXOU, KATA TIC ANAITACEIG TNG E€AANVIKNAG
VOM0BETiag, Nou AEITOUPYEI CUPPWVA PE YPaANTO KAvoVIOHO AsiToupyiag. H povada eocwTepikoU gAEyXou eival
avegaptnTn and TIG undAoIneg HovAdeG KAl avaPEPETal dIOIKNTIKA oTo [eviko AleuBuvTn Kal AsIToupylkd oTnv
eniTponr eAéyxou Tou AloIknTIKoU ZUHBOUAIoU.
H enitponr eA&yxXou OUYKPOTEITAI HJE OTOXO TNV UMNOCTAPIEN Tou AlOIKNTIKOU ZupBouliou oTa Kabnkovta Tou
OXETIKA ME TNV XPNMATOOIKOVOUIKN NANPOQOpnon, TOV €0WTEPIKO EAEYXO KAl TNV EMOMTEIQ TOU TAKTIKOU
eAéyxou. H eniTponn eAéyxou anoTeEAEiTAl AMOKAEIOTIKA anO Hn €KTEAECTIKA MEAN ( dUO TOUAAXIOTOV WN
EKTEAEOTIKA PEAN KAl €va aveEApTNTO N eKTEAEDTIKO PEAOC TO onoio Kal Npoedpelel OTIG CUVEDPIACEIC TNG ) .
H emitponr eA&yxou €ival TOUAAXIOTOV TPIMEANG, TO aveEAPTNTO WN EKTEAEOTIKO HEANOG TNG NpEnel va Exel
anodedelyEvn ENApKn yvwaon o BEPaTa AOYIOTIKNG Kal EAEYKTIKNAG.
O1 KUpIEC apHOdIOTNTEC TNG EMITPONNG EAEYXOU €ival ol €ENG:
'OcoVv apopda 0To CUCTNHA ECWTEPIKOU EAEYXOU KAl TA CUCTAHATA NANPOYOPNONG, N ENITPONT EAEYXOU:
= [lapakoAouBei Tn diadikacia XpNHUAaTOOIKOVOMIKAG NANPo(OpNoNG
* MMapakoAouBei Tnv anoTEAEOMATIKI AEITOUpyid TOU GOUCTNUATOG TOU E0WTEPIKOU €AEYXOU Kdl TOU
ouoTnuaTog diaxeipiong KIvOUVWVY TG eTalpeiac.
* MapakoAouBei Tn NopEia TOU UNOXPEWTIKOU EAEYXOU TWV OIKOVOUIK®OV KATACTATEWV
* EnonTteliel kal napakoAouBei Bépata ouvagn pe Tnv unap&n kai d1atipnon TnG avTIKEINEVIKOTNTAG KAl
avegapTnoiag Tou VOUIHMOU EAEYKTT) 1) TOU EAEYKTIKOU ypageiou
» EEcTAlEl OUYKPOUOEIG CUMQPEPOVTWY KATA TIC OUVAAAAyEC TnNG eTalpeiac pe ouvdedepeva HE aAUTRV
npoowna kai urnoBAaAel oTo AIOIKNTIKO SUPBOUAIO OXETIKEC AVAPOPEC.
= EAEyXEl TN VOUIPOTNTAG TWV APoIBwV Kal Ndong GUOEWC NapoxXwv Npoc Ta HEAN TngG dloiknong Tng
€TAIPEIAG, Og OXEON WE TIG ANOPACTEIG TWV dpHodiwv opydvwv ThG ETAIPEIAG.
» EAéyxel TO PBaBPO OUPHOPPWONG MPOG TIC UMNOJEIEEIC TwV NAONG QUOEWG EAEYXWV (ECWTEPIKWV
EAEYKTWV, €EWTEPIKWV EAEYKTWV, EMOMNTIKWV APXWV, (POPOAOYIK®V ApXW®V, KAM ) Kal EVNUEPWVEl TN
dloiknan TNG €Talpeiag yia Tnv nopeia Twv dI0pBWTIKWV EVEPYEIDV.

. ENENAYTIKH ENITPOMNH

H EnevduTikn EnmiTrponn AsiToupyei navroTe oTo nAdioio Twv diata&ewyv Tou N.3371/05 Tou kataoTaTtikoU Kdal
TOU €0WTEPIKOU KAVOVIOUOU TNG €Taipeiag, Pe BACN TO GUUEMEPOV TNG ETAIPEIAG KAl TWV HETOXWV TNG. ZTNV
appodioTnTa TnG EnevduTikng Enimponng avikel n xapa&n, n diapdpewan n/kai n uAonoinon Tng eNevOuUTIKAG
NOAITIKNG TNG €Talpeiac. Mo ouykekpigéva n EnevduTikn EniTponr) TnNG €xel Ta akdAouba kabrkovTa:

AIOAIKH A.E.E.X. - ETnjoia Oikovouikn Ek@son xpnong 2016
- 1 1_



* AIQUOPPWON NPOTACEWV MNOU OXETICOVTAl WE TNV E€NEVOUTIKN MOAITIK nou akoAouBeital yia To
XapTOPUAAKIO Kal €101KOTEPQA:

* MNMoooaTiaia d1apBpwon Tou XapToPuAaAkiou, o€ PBACIKEG KATNYOPIEG XPNHATOMIOTWTIKOV HECWV (M.X.
METOXEG, OMPOAOYa-TiTAOI o0TaBepol  €100ONKATOGC KAl XPNHUATOOIKOVOMIKA MPoiovTd  UWNANG
PEUCTOTNTAG) CUMPWVA KE TNV IoXUouoa vouobeaia.

» Kavoveg diaonopdcg XapTo@uAdakiou (m.X €AAXIOTO Opio aplBuoU HETOXWV, AVWTATO EMITPENTO OPIO
noooaoTIaiag CUPKETOXNG OE Hia PETOXN N YEVIKOTEPA O €vav €kdOTN K.d.) ONw¢ opileTal oTnV Keipevn
vopoBeaia

= EAGXIOTO KAl O£ OPIOHEVEG NEPINTWOEIC MEYIOTO MOCOaTIAio Opio XpNUATIK®V dlaBeoiywy (peuoToTnTa)
TWV XAPTOPUAAKiwV.

* Ano@dasig ayopdc N NWANCNG HETOXWV KAl XpEOYPAPwV

* SUMBOUAEG yia KGBe AAAO €nevdOUTIKO {NTNHA.

A. MOAITIKH ANTOAOXQN

O napwv KwJIKAG avapEPETAl OTIG AMOIBEG Twv UNAAARAWV TNG €Talpeiag kal OTIG APoIBEG Tou AloIKNTIKOU
SuppouAiou Baoel Tou N.4209/2013.

ApoiBég npoownikou : O undAAnAol TnG eTaipeiag apeifovral kabe unva, Bacesl Tng oUPBACNG NMou EXEl
unoypagei JETA&U TNG €TAIPEIAC KAl TV I5iwV.

ApoiBég AloiknTikou SupBouliou: KaBopilovTal pe anogaon Tng Mevikng SuvéAEUONG TwV PHETOXWV UOTEPA anod
npdTaon Tou AloiknTikoU ZUupBouAiou Tng eTalpeiac.

ApoiBéc YneuBuvou Enevduoswv: Aev ugioTtatal apoifry YneuBuvou EnevdUoswv kaB’ OTI n €Taipesia £xel
ouvayel ouupaon Mapoxnc EnevduTikwv ZupBouAwv Pe AEMEY oTnv onoia avrkel gioBodoTika.

Npoo@epoeveG AUOIBEG

H ui0B€Tnon TnNG apoIBng KAbes BEONG €ival ANOTEAEONA TWV KATWH! GTOIXEIWV:

1. Opyavikn 6€on kal BaBuida iepapyiag.
MioB0¢ npokaTtdéxou ( av n B&on NTAV KAAUMMEVN MNPV HE OUYKEKPIMEVO MIOBO MHE KATOXO
OUYKEKPIPEVWV NPOCOVTWVY OEV UMNOPEI va napouciacel PeydAn anokAion ano véo KATOXO MeE Opola n
napopola npooovTa).

3. Me eAelbepn €peuva ayopdg (CUYKEVTPWON OTOIXEIWV ano 3-4 AAAeG eTalpeieg yia Tnyv idia 6£on).

To AloiknTIKO ZUMBOUAIO kKaTd Tnv doknon Tng EMONTIKAG Tou OpacTnpidTNTAg, UIOBETEI Kal NEPIODIKWG
a&lohoyei TIG YEVIKEG apxEG TNG MOAITIKNAG anodoXwv Kdl €ival unguBuvo yia TNV epapuoyn Tng. H epappoyn
TNG NOAITIKAG anodox®V UNOKEITAal TOUAAXIOTOV HId QOpd TO XPOVO O KEVTPIKN Kadl aveEdpTnTn £0WTEPIKN
enava&ioAdynon w¢ npog Tn CUMHOPQWON TNG NPog TIG NOAITIKEG kal diadikaoie¢ anodoXwv Mnou £Xouv
ul0BeTnBei anod To AioiknTikd SUPBOUAIO OTO NAAiCIO TNG ENONTIKNAG TOU ApUodIoTNTAG.

E. ZX€O0€IG HE TOUG HETOXOUG
1. ENIKOIV®OVia HE TOUG HETOXOUG

O NOpo¢ nepi avwVvUPwWV €TAIPEIOV EMQOPTICEl TOUG HETOXOUG TNG £TAIpEiac PE TO PACIKOTEPO KaABRAKOV
dlakuBépvnong : TNV ekAoyr kal Tnv avdkAnon Twv PeAwvV Tou AloiknTikoU ZupBouliou. H kaAn
NANPo®OPNON Kal EVNUEPWON TWV METOXWV YIA TIC ETAIPIKEG UNOBECEIC anoTeAel npolnoBeon yia Tn owaoTn
eKNAAPWON Tou KaBrnkovrog autoU. EmNAéov, n €vepyr CUMMETOXN TOUG Ot PACIKEG OTPATNYIKEG ANOPACEIG
anoTeAei deiypa KAAnG €Taipikng diakuBEpvnong yia oAOKANpn TNV EAANVIKN ayopd.

Me okond Tn SIEUKOAUVON TNG EVNHEPWONG KAl TNG CUMMETOXNG TWV METOXWV, N €Talpeia eKPETAANEUETAl TNV
gukalpia nou napexel n olyxpovn TexvoAoyia, Ye TNV UnNap&n evog NePIEKTIKOU KAl EVNHEPWHEVOU 10TOTOMNOU
www.aeolian.gr .

O Mpoedpog Tou AloIKNTIKOU ZupBouliou eival 810BE0IHOG yIa OUVAVTHOEIG HE HETOXOUG MHE ONUAVTIKEG
OUMMETOXEG Yia va oulnTouv padi {nTraTa nou agopoUv oTn diakuBEpvnaon TnG Taipeiag, eniong diac@ailel
OTI Ol AnNOWEIC TWV METOXWV YvwaTonoloUvTal aTo AloiknTikO ZupBoUAio

H ertaipeia diatnpei evepyo 10TdTONO www.aeolian.gr oTtov onoio OnuoCIEUETAl MNEPIYPAPR TNG ETAIPIKNAG
dlaKUBEPVNONG, TNG JIOIKNTIKAG O1apBpwanG, Tou IBI0KTNOIOKOU KABEOTWTOG, KABWC Kal AAAEC XPNOIYEG yid
TOUG HETOXOUG Kal TOUG ENEVOUTEG MANPOPOPIEG.
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2. FTeVIKN ZUVEAEUCH TOV HETOXWV

O Nopog nepi avwvUpWV €TAIPEI®V NPOBAENEl ONUAVTIKA SIKAIWHUATA YIA TOUG HETOXOUG HEloWNn®iag. ZUPpwva
pe Tov K.N.2190/1920, ol YETOXOI NoU avTinpoowrneUouv To 1/20 Tou kaTtaBeBANUEVOU UETOXIKOU KE@aAaiou
MropoUv va {nTnoouv €kTakTn Fevikn SUVEAEUON TwV PETOXWV KAl va NpooBécouv BEpata oTnv nuUepnola
d1ataén. Ma Tn AQWn OpICHEVWV ONPAavTIK®OV ano@Aacewy, ONwE TPOMonoinon opliouévwy dapbpwv Tou
KaTaoTaTikoU | GUYXWVEUON anaiTeiTal augnuevn anapTia kal nAsioywngia.
Me TIG TpononoInoeig nou €xouv enéABel otov K.N.2190/1920 Suvdpel Tou veou N.3884/2010 wg npog TIG
€IoNYUEVEG eTalpeieg, €Eao@alileTal npiv and Tn Tlevikr ZuvéAeuon NANPogOpnon Kdl evNUEPWON TwV
METOXWV WC NPOG Ta dIKAIWKATA TOUG, KaBWmG KAl WG Npog Ta BE€PaTa TN nUeEPNaOIag d1aTagng.
e ouvduaopd pe TIG dilatageic Tou N.3884/2010, n eTaipeia avapTtd oTov 10TOTONO TNG €ikoal (20)
TOUAGXIOTOV NUEPEG Npiv and Tn Fevikn ZuveEAEUan, NANPOPOPIEC OXETIKA HE :
* Tnv nuepopnvia, TNV wpa kai Téno oUykANong Tng Mevikng ZUVEAEUONG TWV  HETOXWV,
* Tou¢ BaoikoUG KavOveG Kal TIC MNPAKTIKEG OUMMETOXNAG, OUMNEPIAAUBAVOUEVOU TOU JIKAIWPATOC
€loaywyng BeudTwv oTtnv nuepnola dI1aTagn kal unoBoAng epwTNOEwWY, KABwG KAl TwV NPoBECUINY
EVTOG TWV onoiwv Ta dIkai®uaTa autd pynopouv va acknéouyv,
* Tic 0diadikaoie¢ wn@ogopiag, Toug OpouGc avTinpdowneuong MEOW nAnpeEouciou kalr Ta
xpnoigonoloUWeva EvTuna yia yneogopia HEow nAnpeEolaiou
* Tnv npoTeivopevn nuepnaia dIATagn TNG OUVEAEUONG, CUMNEPIAANBAVOUEVWY OXEDIWV TWV ANOPATEWV
npog oulnTnon Kal WYneion, dAAd Kai TUXOV OUVOJEUTIKWV EYYPAPWV
* Tov NpoOTEIVOUEVO KATAAOYo unown@iwv peAwv Tou AloIKNTIKOU ZupBouliou kal Ta Bloypagika Toug (
€POOOV undpxel B&ua ekAoyng HeEAwV) Kai,
* To OUVOAIKO apIBPd TWV HETOXWY Kal JIKAIWHATWV WHPOU KATa TNV nNUepoPnvia TnG oUyKAIoNG.
O1 anodoeic TnG lMevikAg ZUVEAEUONG TWV METOXWYV, CUMMNEPIAAUBAVOUEVWV KAl TWV AMNOTEAECHATWV TNG
wneopopiag yia kdBe anogacn Tng, €ivar diabéoiya oTov 1I0TOTOMO TNG €Talpeiag evrog Oekanevte (15)
nUEpP®WV ano Tn [evikrl ZUVEAEUON TwWV HETOXWV HETAPPACHUEVEG OTNV ayYAIKN, €QOCOV TO TeEAEUTaAio
enIBAAAETal anod Tn YETOXIKI oUVOEDN TNG TAIpEiac.
TouAdaxioTov o Mpdedpoc Tou AloiknTikoU ZupBouAiou Tng eTaipeiag, o Mevikog AleubuvTnc, ol Mpoedpol Twv
ENITPONWV TOU AIOIKNTIKOU ZUMBOUAIOU, 0 £0WTEPIKOC €AeYKTAC 6a npenel va napioravral orn Fevikn
SUVEAEUON TWV METOXWV, MNPOKEIUEVOU Vvd MNApEXOUV MANPOPOPNCN Kal evnuépwon eni BgudTwv TNng
apupodIOTNTAG TOUG Nou TiBevTal Npog oulnTnon Kal va anavtolv o€ EpwTNOEIC 1 JIEUKPIVAOEIG Nou {nTouv ol
METOXOI.

2T. Kivduvol - Ailaxeipion Kivduvmv
>To NAQioIo TNG ANOTEAECUATIKNG AEITOUPYIAg TOU SUoTANATOG EcwTepIKOU EAEyYOU:

a. H Etaipia €xel uloBetrnosl cuoTtrpaTa kai d1adikagcieg yia TNV aoknon €A&yxou kal dlaxeipiong Kivouvwy,
o0gov agopd TN OWOTR KATAPTION TWV XPNHATOOIKOVOUIK®V KATAOTAOEWV Kal Tnv opdr aneikovion Twv
OIKOVOUIK®WV HeyEBWY TNG. AuTa nepiAapBavouv:
= E@appoyn evidaiwv AOYIOTIKQOV £QapUoy®V Kal d1adikaoiwmyv Kdl ouveXn avaBadpion Touc.
* Aladikaoieg nou SlacpaAifouv owaTr Kal NAApn avayvwpion oAwv Twv ocuvaAlaywv Tng Etaipiag, ol
onoieg avayvwpifovTtal cUPQwva Pe Ta Aiebvr MpoTuna XpnuUaTooIKOVOMIKAG Ava®opdg.
» SUveXN €knaideuan Kal avanTuén Tou NpoownikoU Kal TWV EEWTEPIKWV OUVEPYATWV.
* [MpayuaTtonoinon diaypa®wy Kal oXNUATIoNO anoBepdTik®V / nNpoBAEwewv, €ykalpa PE cagnvela Kai
ouveéneia.
» Aladikacia neplopiogol Tng duvaTtoTntag npdoPfacng kair PeTABOANG Tou AoyioTikoU oxediou nou
XpnolgonoisiTal, €Tol woTe va dilac@aAileTal n akepaidTnTa Tou.
» Tnv KatapTion Kal napoxn os pnviaia Bacn, Aentopepolc NANPOPOPNCNG TWV ANOTEAECHATWY NPOG TN
Aloiknon.

B. Mg OTOXO, TOV MEPIOPIOUO TWV KIVOUVWY, Nou OXETICOVTAl HE TN XPHon XPNHATOOIKOVOUIKWV HECWYV, TO
AloIkNTIKO ZUPBOUAIO Tng ETaipiag, cUp@wva pe Tnv un’ ap. 3/378/14.4.2006 Anogaon Tou AIloIkNTIKOU
SupBouAiou Tng EmiTponng Kepahaiayopdg, kaBopioe diadikacieg napakoAolbnong Twv Bacikwv KIvOUVwY
Mou avTanokpivovTal oTo Npo@iA KIvOUVOU ToU XapTo@UAAKiou TNG eTaipeiag onwg:
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» Kivduvog Ayopdg (market risk): yia Tov unoAoyiopo Tou KIvOUVOU ayopdg TwV OTOIXEIWV TOU
xapTopuAakiou, 6nwc opilel n napanavw anogacn, 6a akoAouBeiTal N Npooéyyion BAcsl dUVNTIKNAG
{nuiag (Value-at-Risk).

* MoTwTikOG Kivduvog (Credit Risk): yia Tnv a&loAdoynon Tou MICTwTIKOU KivOuvou Xpnoldonolgital n
KATAvour Tou XapTo@uAAkiou ava Baduida nioToAnnTIKnG IkavoTnTac.

» Kivduvog PeuoTdTnTag (Liquidity Risk): o kivduvog peuoToTnTag agopd To BabBud peucTonoinong Hiag
€MeVOUTIKNG B€0NC 1l HEPOUG TOU XapToPUAakKiou (WG NOCOCTO TNG GUVOAIKNG a&iag kal To anaiToUhevo
XPOVIKO dIAcTNUa yia TNV NARPn PEUCTONOINCN TOU XapTOPUAAKiou).

= Kivduvog AvTioupBaAlopévou (Counterparty Risk): yia Tnv eKTignor Tou anoTun®VoOVTAdl Ol KaBnUEPIVEG
Ol anaitTAoeI§ Kal Ol UMOXPEWOEIG MPOG ToV KABE avTIOUPPBAAAOMEVO KAl KUPIWG €vavTl Tou
BepaTo@UAaka TnG €Talpeiag, kKabwg To ocUVOAO TWV CUVAAAAY®V npayuaTonoloUvTal 0 OpYAVWHEVEC
ayopéc. e nepinTwon npagswv oe XpnUATOOIKOVOUIKA HETA WN-01anpayuaTeloida O opyavwuevn
ayopd, o Kivduvog ava avTioupBaAAopevo unoloyiletal ye Baon Tn duvnTikn {nuia, oTnv nepintTwon
OMNou 0 €KACTOTE aVTICUURAAAOPEVOG eV EKNANPWOEI TIG UNOXPEWUTEIG TOU.

Népav TwV KIVOUVWV XapToQuAakiwv, eEeTaleTal kal 0 akdoAouBog:

= Kivduvog avaBeong: To AloiknTikO SUHMBOUAIO eKTINA OTI 0 Kivduvog and Tnv avabeon dpacTnploThTwV
Me ocUuBaon, os eEWTEPIKO CUVEPYATN, €ival oUCIAoTIKA AUEANTEDG, e Oedopéva OTI:

a) O1 oupBdosIC QuTEC avavewvovTdl TAKTIKA, 0t €Tnola Bdaon, ano Tnv TakTikn Fevikn ZUuvéAEuon TwV
HETOXWV.

B) O levikog AIEUBUVTNG EVNUEPWVETAl O TAKTH XPOVIKN Bdon yia Tnv uAonoinon Twv CUUBACEWY TMOoU EXEl
ouvayel n eraipeia

Y) O €0WTEPIKOG EANEYXOG €NioNG NApakoAouBei pe OXOAAOTIKOTNTA TNV UAOMOINCN TWV CUMBACEWV, EVD N
enonTeia Tng EmTponng EAéyxou, cupBdAel oTnv peiwon Twv mBavoTNTwy npokANong Kivouvwv and TIG
TPEXOUOEG OUMBATEIG.

Ayopda Idimv MeToxwv
H ETaipeia dev kaTexel 101 MeTOXEG.

Aaveiopog TnG ETaipeiag

H ETaipeia dev €xel ouvayel onolodnnoTe €id0¢ daveiakou KepaAaiou.

ZuvaAAayEég ouvdedepEVmVY Nnpoownwyv (A.A.1M.24)

H ETaipeia €xel ouvayel oUuBacn napoxng enevOUTIKWV CUMBOUAWV We TnVv eTaipeia  EUROCORP A.E.M.E.Y.
Kata tnv nepiodo 01/01/2016-31/12/2016, ol apoiBEC napoxng enevOUTIKWV CGUHBOUAwV aviABav oe €
134.968,25, ol dandaveg evoikimv Kal KolvoxprnoTwyv avnAbav os € 34.233,85 kal To NIOTWTIKO UMOAOINO NPog
Tnv EUROCORP A.E.M.E.Y. ATav € 2.100,60. OI xpnHATIOTNPIAKEG NPOMNBEIEG EOWTEPIKOU - EEWTEPIKOU WE TNV
EUROCORP SECURITIES A.E.M.E.Y. (Buyatpikfi etaipeia Tn¢ EUROCORP A.E.M.E.Y.), aviA@av ot €
204.705,84 evw To avTioTOIXO MIOTWTIKO UMOAOINO avepxoTav oc € 698.296,67. KataBAnGnkav aupoiBEg oc
MEAN Tng Sloiknong nooou gupw 80.000,00 kal os dieuBuvTIka OTEAEXN Noocou € 2.617,80. OI anaitThosig ano
OIEUBUVTIKA OTEAEXN KAl MEAN TNG dloiknong nTav € 0,00 evw Ol UNOXPEWOEIC NMPOG DIEUBUVTIKA OTEAEXN Kal
MEAN TNng dioiknong nTav € 0,00.

Avaptnon o€ SIKTUAKO TONO

Ol OIKOVOMIKEG KATAOTACEIGC avageépovTtal otnv xpnon 1 Iavouapiou €wg 31 AekepBpiou 2016, €xouv
ouvTaxBei oluwva pe Ta Aiebvn AoyioTikd MpoTuna kail Ta Aiedvr MpoTuna XpnuaTooikovouikAg Avapopdc.
Eykpibnkav and 1o AloiknTIKO SUpBoUAIo TnG ETaipeiag Tnv 25 AnpiAiou 2017 kail €xouv dnuoaionoin®ei padi
Me TNV napoloa 'EkBeon Alaxeipiong Je TNV avaptnon Toug oto d1adikTuo, otn dielBuvon www.aeolian.gr.
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2T0X0l Kal nNoOAITIKEG Jlaxeipiong KIVOUVWV XPNHATOOIKOVOHIK®OV HECWV
(Ap©p.43a Nap.3y N.2190 / 1920 )

STpaATnyIikn TNG €Talpeiag €ival n PeyioTonoinon TnG anodoong ToU XAapTOPUAAKIOU TNnG, Xwpic TNV avainwn
unepPBoAikoU KIvOUVoU, HECW TNG €NEVOUCNG OE UETOXEG, O OMOAOYd, KABWG Kal gg AAAa XpnNHUATOOIKOVOUIKA
npoidvTa, oUNPwWva We Ta npoBAendpeva and Tnv eAANVIKN vouoBeaia.

Mapdywya XpnHATOOIKOVOHIKA npoiovTa

H eTaipeia Baocel Tng andégpaong Tng EmTponng Kepalaiayopdg 3/645/30.4.2013 enéAeke yia TOV UNOAOYIOUO
TNG OUVOAIKNG TNG €kBeong og Kivduvo , TNV HEBODO MPOOLyyIong BACEl TV UNOXPEWOewV (commitment
approach). H pebodoAoyia Tng npoogyyiong anoTigd Ta Tunonoinuéva napdywya XpnHaTonioTwTIKa Héoa oTnv
ayopaia a&a TnG 100dUvaung 6£ong oTo Uunokeigyevo neplouciakd oToixeio. H a&ia autr duvartar va
avTikataotradei and Tnv ovopaoTikh aia f TNV TIUR TOu OUMPBOAdiou HEAAOVTIKNG €KNARpwONG, oTnv
NEPINTWON NOU AUTEG €ival NIO CUVTNPNTIKEC.

Katd tnv pebodoloyia TG Npootyyiong BACEl TWV UNOXPEWOEWY UunoAoyilovtal (a) n unoxpéwaon, 6nwes auTn
opileTal napandvw, kade napaywyou (CUMMEPIAAUBAVOHUEVWV TWV EVOWHATWHEVWV MNAPAY®YWV Kal TNG
MOXAEUONG NMOU OUVOEETAl PE TEXVIKEC ANOTEAEONATIKAG dlaxeipiong xapTopuAakiou) kal (B) npayuaTonolsital
oupywn@Iopog (netting) kar avTioTaduion kivduvou (hedging) Twv B€oswv Nou €xouv AneOei.

MNa kabe diakavoviouod cupwneiopoU 1 avTioTaéuiong kivouvou, unoAoyileTal n kabapn unoxpewon (net
commitment) Tou napaywyou w¢ €&ng: (i) H akaBdapiotn unoxpéwon (gross commitment) 1ooUTal Pe TO
abpoIoua TWV UMNOXPEWOEWY TWV ENIPMEPOUG NAPAYWYWV XPNHATONIOTWTIK®V HECWYV (CUUNEPIAAUPBAVOUEVWV
TWV EVOWONATOHEVOV NApAywYywV), apou £xel nponynbsi o cUPNWNPIONOC TwV BEoewy, (ii) Av 0 dIaKavovIouog
oupywn@IoPoU n avTioTadpiong kivduvou nepiAauPavel B€osic og kivnTEG afieg, n ayopaia a&ia Twv KIVNTOV
a&iwv dUvaTal va anopdeIiwoel TNV w¢ avw oplobeioca akaddapioTn unoxpéwaon, (iii) H andAutn TiPnN Tov ©¢ avw
UNOAOYIOH®V CUVIOTA TNV KaBapn unoxpewan os napdywya XpnuaTonioTwTIKa JEad.

H ouvoAikn €kBeon Tou XapToQUAAKiou O Napdywya XpnuaTonioTwTIKA PECa O OPOUG TnG ayopdiag a&iag
Toug dev Eenepvasl To 5% w¢ NooooTd ni Tou OUVOAIKOU evepynTikoU TOU XapTOPUAAKiou.

S€ nepinTwon Xpnong Kn TUMNOMOINKEVWY NAPAYWYwV N AAAWV Nio €EEIBIKEUPEVWY NPOIOVTWY, EVAAAAKTIKA N
€TAIpeia ano@Aaaciose va akoAouBnoel Tnv peBodoloyia unoAoyiopoU TngG MEYIOTNG duvnTIKAG {nuiag Tou
xapTo@uAakiou (Relative VaR - Value at Risk).

MNa TIg npoavapepoueveg peBodoloyiec unoloyiopol KIVOUVOU n eTaipsia Xpnolgonolei To €EeISIKEUUEVO
Aoyiouiko ouoTnua RV Market ©, Tng €Taipiag Systemic Risk Management.

Mo ouykekpipgéva 000V agopd Ta napdywya XpnuUaToolKovouika YEaa, n etaipia dpaotnplonoinnke os =.M.E
g€ ouvaAAayuaTikEG 100TIHieg (Euro FX) kal og deikTeg eowTepikoU (FTSE/ASE-20) kal eEwTepikoU (E-Mini S&P
500, DJ Eurostoxx 50, Dax, Bund).

SUMNANPWHATIKG, 600 apopd Tn Xprnon Napaywywy, ava@EéPouie oTl:

1. O 0okonog TNG XPHONG NAPAYWYWV XPNHATOOIKOVOUIK®WV MPOIOVTWV YIVETAl KUPIWG yia avTioTaeuion
KIVOUVOU EV® OF OPIOHEVEG NEPINTWOEIC NPAyUaTonoloUvTal cUVAAAAYEC yia anoTeAeoUaTikn dlaxeipion

2. To ouvoAikd anoTEAETHA TNG XPHONG YIa TIC CUVAAAAYEC AUTEG NTav KEPDOG 292.760,84¢€.

3. O BaBuocg KIvOUvVoU nou avaAneenke ano Tn Xprnon Napaywywyv ATav PIKpOG 0 aXEON HE TO XapTO@UAJKIO
TNG €Taipiac.

4. O kavovag anoTignong Nou XpnoiJonoIndnke nTav n nUepnaila anoTignon Ye Baon Tnv TIPR ekkadapiong.

Kivduvog ayopdg kai HETABOARG TIHOV

H ertaipia enevdlel o€ KIvNTEG afieg yia TNV aANOKOMION KEPAAAIOK®V KEPOWV O HECOMNPOBECHO KAl
HakponpoBeopo Xpovikd opifovra, aAAd kal yia Tnv Bpaxuxpovia eniteun képdoug. O1 enevOUCEIC QUTEG
gival ekTeBeIPNEVEG OTOV KivOUVO anwAelag anod meaveg JEANOVTIKEG KIVAIOEIG TNG ayopdc.

H etaipia kat'apxdc OiaxelpileTal Tov KivOUvo auTo MECW TNG O1AOMNOPAG TwV €nevOUCEWV TnNG Kal Ogv
TonoBeTel Nnapandavw and 20% Tou evepynTIKOU TNG OE KIVNTEG a&ieg Tou idlou ekdOTN.

H eTaipeia Baoel Tng anogaong Tng Emrponng KepaAaiayopdg 3/645/30.4.2013 en€AeEe yia TOV UMOAOYIOWO
TNG OUVOAIKNG TNG €kBeong oeg kivouvo , Tnv HEB0dO npocéyylong BACEl TwV UNOXPEWOEwWY (commitment
approach). H pyeBodoAoyia TnG Npootyyiong anoTiyd Ta Tunonoinuéva napdywya XpnHaTonioTwTIKAa JEoa oTnV
ayopaia a€ia Tng 100dUvapung BEoNG 0TO UMNOKEIPEVO NEPIOUOCIAKO OTOIXEIO.

H ouvoAikn €kBeon Tou XapToQUAAKiou Ot Napdywya XpnuaTonioTwTIKA PECa O OPOUG TnG ayopdiag a&iag
Toug dev Egnepvasl To 5% w¢ NooooTd ni Tou OUVOAIKOU evepynTikoU TOU XapTOPUAAKiou.
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S€ nepinTwon Xpnong Kn TUMNOMOINKEVWY NAPAYWYwV N AAAWV nio €EEIBIKEUPEVWY NPOIOVTWY, EVAAAAKTIKA N
€TAIpeia ano@Aacicse va akoAouBnoel Tnv HeBodoAoyia unoAoyliopoU TngG MEYIOTNG duvnTIKACG {nuiag Tou
xapTo@uAakiou (Relative VaR - Value at Risk).

ZuvaAAaypaTikog Kivduvog

H eTaipia enevdUel Kal o€ XpnUATIOTAPIA €KTOG Eupwlwvng KAl KATA OUVENEIA TO EVEPYNTIKO TNG €KTIBETAI O€E
ouvaAAaypaTikoe  Kivduvo. Kata Tn Odidpkela Tou 2016, é£yivav npd€sic yia Tnv avTioTaduion Tou
ouvaAAaypaTikoU KivdUuvou os doAdpia HMA, péow napaywywv npoiovTwv (dianpayupatevuoiya oto Chicago
Mercantile Exchange). 3Ti¢ 31/12/2016, n £kBeon Tou evepynTikoU ot E&&va vopioparta, €iTe PEOW
TONOBETHOEWV O XPEOYPAPA EITE HEOW EEVWV KATABETEWY, €ixe WG €ENC:

usD 18.551,05 0,21%
GBP 0,00 0,00%
CHF 433.187,45 4,81%

Ano Tov napandavw nivaka diagaiveTal n Yikpr €kBeon Tou xapTo@uAakiou og EEvo vopioua (5,02%), evw ot
UPKETEG MEPINTWOEIC N €Talpeia npoPaivel og avTioTabuion Twv B€oswv Tng oe USD, AapBavovTag unoéwn Tng
TIG TPEXOUTEG OUVONKECG TWV AYOPWV.

ENITOKIaKOG Kivduvog

H nAglovOTNTa TWV OTOIXEIWV TOU €vEPYNTIKOU Kal Tou nadnTikoU TNG €Taipsiag dev UNOKEITAI OE EMNITOKIAKNG
HOP®NC anodoaon / UNoxXpEwaon KAl KaTa CUVENEId n €Talpeia dev eival ekTeBeIgévn 0 onUavTikd Kivouvo ano
TIC DIAKUMAVOEIG TWV €MITOKiwV. H d1aB£0iun peuoTOTNTA OUVABWG TONOBETEITAl O NPOBECUIAKEG KATABEDEIG
yia 10iaitTepa PBpaxuxpodvieg nepiddouc evw OO0V aPopd TIC €nevOUCEIG O OWOAOYIOKOUG TITAOUG ol
NEPICOOTEPEG €€ AUTWV YiVETAl O TITAOUC 0TABEPNC anodoong.

MoTWTIKOG Kiviuvog

O MIoTWTIKOG KivOUVOG apopd Tov Kivouvo N eKNARPWONG Ano ToV avTIOUPBAAAONEVO TWV UNOXPEWOEWV TOU
yla TNV NANPWURA TNG €Taipgiag oTo NpoadiopIfOPEVO XPoVIKO 31doTnua, KaTd Tn cupBaTikh Tou unoxpéwon. H
€TAIpEia €ival UNoXpewWHEVN va NpayPaTonolsi ge KABe Xprion OXETIKEC NPOPAEYEIC EQpOTOV UPioTaTal AOyoc.

MoTWTIKOG KivOUVOG TNnG €Taipsiag evTonideTal oOTIG TOMOBETAOEIG TNG O KATAOECEIG Kal repos O€
avayvwpIoPEVEG Tpaneleg, aAAd o KivOuvog eival eAaxioTog. Eniong, 0Aeg o1 ouvaAAayEG XPNHATOOIKOVOUIK®V
npoidvtwv  dianpaypateloiywyv O XpnUaTioTnpio, €kkabapifovrar katd Tnv  napadoon HEOW
€EOUOIOJOTNHEVWY XPNHATIOTNPIAKWOV ETAIPEINV. ZUVEN®CG, O KivOUVOC avTICUPBAAAOHMEVOU Kal O AUTEG TIG
ouvaAAayég BewpeiTal EAAyIoToG.

Kivduvog peuoToTnTag

O1 kaTabéoeic kal Ta peuoTa diabBéoiya, o ouvoAo 65,59% Tou ouvOlou enevdUoswyv, BewpouvTal dueoa
d1aB&oiun peuoToOTNTA.

To MeyaAUTEPO HEPOG TWV OTOIXEIWV TOU UMOAOINOU evepynTIKOU TNnG €Taipeiag €ival dianpayuaTteloiyo o€
HeydAa XpnuaTioTnpia Kal 0pyYavwuEVEG ayopeC, apa Pnopei va peucTonoindei ge cUvToPo Xpoviko didoTnua.
Mo ouykekpipgéva, O MNAPAKATW Mivakag MePIEXEl avdAAUon PeUCTONOINONG Yid TIGC unoAoineg BEceig Tou
xapTopuAakiou oTig 31/12/2016. MNa Tnv avaAuon unoBeToups OTI O Pia nuUEpa dianpaypaTeuong MNopoUpe
va PEUCTONOINCOUNE MOCOTNTA HEXPI TO £€va TPITO TOU HECOU NMEPNCIOU OYKOU CUVAAAAQywV TwV TpidvTd
TEAEUTAIWV NUEPWV YIa KABE XpedYpPAPO.
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1 97.62%

2 1,49%
3 -
4 -
MeTa&U 4 kar 10 nuepwv 1.19%

MeTa&u 10 kai 30 nuepwv -

lMavw ano 30 nuépeg

Ano Tov nivaka npokunTel 0TI To 97.62% Tou ouvoAou £nevOUCEWY, CUUNEPIAAUBAVOUEVWY KAl TWV PEUCTOV
dlaBeaipwy, €ival peucToONOINGCIYO OE Wia NUEPA ) Kail AlyoTepo.

EneEnynpaTikn €k6eon (nap. 7 kai 8 Tou apBp. 4 Tou N. 3556/2007)

H napoloa eneEnynuatikn €kBeon Tou AIOIKNTIKOU ZupBouliou npog TNV TakTikn Fevikn ZUVEAEUOn TwV
METOXWV TNG NEPIEXEI AVAAUTIKEG NANPOPOPIEG avapopika Pe Ta {NTAKATA TNG Napaypdgou 7 Tou dpbpou 4
Tou N. 3556 / 2007.

1. AIGpOpwon HETOXIKOU KEPaAaiou TnG ETaipiac.

To METOXIKO KEPAAAIO AVEPXETAlI O €UPW OWOEKA EKATOMMUPIA MEVTAKOOIEC JEKA €vvéa XIAIAOEG TPIAKOOIA
e€nvrta eupw (12.519.360,00) JdiaipoUPEVO Ot £VTEKA €KATOUMUPIA €KATOV €RJOMNAVTA OKTW  XIAIAOEG
(11.178.000) KOIVEC OVOUACTIKEC HETA WRPOU HUETOXEC, OVOUAOTIKNAG a&iag eupw &va kal dwdeka Aenta (1,12)
n kae pia. O peToxeG TNG ETaipiag oTo oUVOAO TOUG €ival OVOMAOTIKEG, €IONYMEVEG NMpoG dlanpayddTeuon
oTnv Ayopd Tou XpnuartioTnpiou ABnvwyv, oTnv Katnyopia Tng Meoaiag kar Mikpng KegaAaionoinong.

2. Neplopiocpoi oTn peTABiBaon TwV HETOXWV ThG ETaipiac.

H petaBipaon Twv petoxwv Tng ETaipiag yiveral dnwg opilel o NOpog kal dev u@ioTavTal €K TOU KATaoTaTikou
TNG neplopioyoi oTn PeTaBiBacn Toug, OedOPEVOU WAAIOTA OTI MPOKEITAlI YId AUAEC HETOXEC EICNYHUEVEG OTO
Xpnuariotripio ABnvav.

3. ZNHAVTIKEG AQHECEG | EHHECEG CUHHETOXEG KATA TRV £€vvold TV J1aTaSeEmv TV apbpwv
9-11 Tou v.3556/2007.

YNapxouv HETOXOI MOU KATEXOUV APECA, MOCOOTO PeyaAUTepo and 5% Tou ouvoAikoU apiBuol TwV PETOXMV
Tng ETaipiag :

GROUP COLBERT 1 12,226%
MNAIMAAZ IQANNHZ KEM :11,906%
BEPNIKOZ NIKOAAOZ KEM 1 11,468%
CREDIT AGRICOLE SUISSE : 6,005%

4. METOXEG NAPEXOUCEG £101KA JIKAIDOHATA EAEYXOU.
Aev uioTavTtal JeToXEC TNG ETaipiag nou napéxouv oToUG KATOXOUG TOUG €I101KA JIKAIWUATA EAEYXOU.
5. Neplopiopoi oTo diKAiOpA PRPOU.

Aev npoBAgnovTal oTo KaraoTaTtiké Tng ETaipiag nepiopiopoi Tou dikai®PaTog Wripou nou anoppeouv anod Tig
HETOXEG TNG.
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6. SUHQPWVIiEG HETOXWV ThG ETalpiac.

Aev €ival yvwotr otnv ETaipia n Unap&n cupwviov PeTalU Twv HETOXWV TNG, Ol OMOoieC ouvendayovTai
neplopiopoUs oTn YETABiBaon TwvV PETOXWV TNG 1 oTNV doknon TV JIKAIWPATWV WNeouU Nnou anoppeouV ano
TIG HETOXEG TNG.

7. Kavoveg d10pIoHOU KAl avTIKATAOTAoNG HEA®V A.Z. KAl TPONONOINoNG KartaoTaTikou.

O1 kavoveg nou npoBAénel To KataoTaTiko Tng ETaipiag yia To S10pIopd Kal Tnv avTikataoraon Twv HEAWV TOU
AloiknTikoU ZupBouliou TnGg kalr Tnv Tpononoinon Twv Jiatagewv Tou, Oev diagoponololvTal and Ta
npoBAenopeva otov K.N. 2190/1920.

8. ApHod310TNnTd TOU A.Z. yia TnV £€K300N VEWV R YIa TNV ayopad 15imv HETOX®V.

A) To AloiknTikO ZUPBOUAIO dev £xel appodidTNTa oUTE yia £kJ00n VEwV HETOXWV, OUTE yia ayopd 1dimv
METOXWV.

B) ZUppwva pe TIG d1aTd&eic Tou apbpou 16 Tou K.N. 2190/1920, oI eilonydéVEG oTo XpnuaTioTnpio ABnvmv
€TaIpeiec pnopoulv, Pe andgaon TnG Mevikng SUVEAEUONG TWV HETOXWV TOUG, N onoia opilel Tov okond, Toug
OpOUC Kal TIC NPoUnoBETeIC, va anokToUV idIEC PHETOXEC MECW TOU XpnuaTioTnpiou ABnvwv PéEXPI MoocooTou
10% TOU OUVOAOU TWV HETOXWV TOUG.

9. INUAVTIKEG CUHP®MVIEG NOoU TIOEvVTal o€ 10XU, TpononoioUvTal | ARyouv O€ NEPINTWON
aAAayng eAéyxou karoniv dnuooiag npoTaong.

Agv uQioTavTal CUPQWVIEG, ol onoieg TiBevTal og 10XV, TpononoloUvTal f Afyouv O NepinTwaon aAAayng oTov
€\eyxo Tng ETaipiag katoniv dnuooiag npoTaone.

10. ZUPQP®VIEG HE HEAN TOU AIOIKNTIKOU SUulBouAiou | TO npoocwniko Tng ETaipiag.

Agv unapyouv cup@wviec TNG ETaipiag ge pEAN Tou AloiknTikoU SUPBOUAiOU TNG, ol onoieg va NpoPAENOUV TNV
kataBoArn anolnuiwong €1dIka o€ MNePINTWON NApaiTnong n andAuong Xwpic BAaciyo AOYyo n TEPHATIONO TNG
enTeiag r TnG anacXoAnong Toug e€aitiag dnuoaiag npoTaong. O oxNUATIOUEVEG NPOBAEWEIG yia anolnHIwaoEIg
AOoyw €EO6O0U anod Tnv unnpecia, Tou npoownikoU Tng Etaipiag, avAaABav Tnv 31.12.2016 oT0 Nogd TWV €UPW
19.226,72.
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A. ETnoieg O1kovouikeéG KaraoTaoeig

Ol OUVNUUEVEG €TNOIEC OIKOVOUIKEG KATAOTACEIC £yKpiBnkav ano To AloIkNTIKO ZUMBOUAIO TnG «AIOAIKH
ANQNYMOZ ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY» aTig 25/ 04 / 2017 kai €xouv dnuoacionoinBei pe Tnv
avapTtnor Toug oTto diadikTuo, ortn dieuBuvon www.aeolian.gr kaBw¢ kal oTov d1adIKTUAKO XWpPo Tou X.A.,
onou kai 6a napapeivouv oTnv di1dBeon Tou €nevduTikKoU KoivoU yia Xpoviko d1doTnua TouAdyxioTov névTe (5)

€TV anod Tnv nUeEPonVvia TnG ouvTAgewg Kal SnUOCIoNOINTE®WE TOUG.

Enmionuaiveral 611 Ta ONUOCIEUBEVTA CUVONTIKA OIKOVOMIKA OTOIXEId KAl MANPOQOPIEC MOU NPoKUNTOUV anod TiG
ETNOIEG OIKOVOUIKEG KATAOTACEIG, oTOXEUOUV OTO va NApACXOoUV OTOV avayvwaoTn Hia YeVviKh evnuEpwOn Yyid
TNV OIKOVOWMIKN KATAOTAON KAl Ta anoTEAECHATA TNG €TAIPEIAC, AAAG eV NAPEXOUV TNV OAOKANPWHEVN EIKOVA
TNG OIKOVOMIKAG B€0NC, TWV XPNHATOOIKOVOUIK®V €MIOOCEWY KAl TWV TAPEIOK®V powV TnG ETaipiag, cuppwva

Me Ta AlgBvn MpoTuna XpnuaTooiKoVOoUIKNG Ava@opdcg.

1. Karaoraon OIkovoMIKAG @€0NnG

KATAZTAZH OIKONOMIKHZ OEZHZ nood ekdpaopuéva os €

ENEPTHTIKO

Mn kukAodopouvta otoyeia Evepyntikol
EVOWUATEC AKLVNTOTOLNOELG

Aula meploucLakad otolxeia

NOLTEG LOKPOTIPOOECEC ATOLTIOELG

Z0UvoAo pn kukAogpopouvtwv atolyeiwv Evepyntikol
KukAodopouvta otoiyeia Evepyntikol

NOLTEG QTALTAOELG

XpNUATOOLKOVOULKA oTolyeia og evAoyn afla LEow OMOTEAECUATWY
AwaBéoipa kal looduvapa Slabecipwy

20volAo kukAodopoUvTwv otoleiwv Evepyntikou
2YNOAO ENEPIHTIKOY

1AIA KEQOAAAIA KAI YIIOXPEQZEIZ

16w Kedpahoa

Metoxwko Kepahato

Aladopd and £kSoon HUETOXWV UTEP TO APTLO
Aouna AnoBepatikd

AnoteAéopata 1g Néov

Z0volo 16iwv KepaAaiwv

MoKpPOTPOOEGHUEG UTIOXPEWOELG

YTOXPEWOELG TTOPOXWV TPOCWTTLKOU Aoyw £€660U amd ThV UTtnpesia
BpaxuntpOOECUEG UMOXPEWOELG

MpounBeUTEC KaL AOUTEG UTIOXPEWOELG

Tpéxwv $popog eLlcodnuaTog

ZUVOAO UMIOXPEWOEWV

ZYNOAO IAION KEQANAION KAI YOIOXPEQZEQN

Inu.

7.9
7.9
7.10

7.11
7.12
7.13

7.14
7.14
7.15
7.16

7.17

7.18
7.19

31/12/2016 31/12/2015
2.112,09 2.202,87
0,81 0,80
8.886,54 8.886,54
10.999,44 11.090,21
699.052,34 614.786,32
3.597.799,06 7.957.726,85
6.227.501,64 2.500.188,00

10.524.353,04
10.535.352,48

11.072.701,17
11.083.791,38

12.519.360,00
9.845.257,06
1.008.294,52
-14.360.262,49

12.519.360,00
9.845.257,06
1.008.294,52
-12.382.124,44

9.012.649,09

10.990.787,14

19.226,72 18.293,39
1.486.245,98 68.544,59
17.230,69 6.166,26
1.522.703,39 93.004,24

10.535.352,48

11.083.791,38
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2. Karaotaon ZuvoAikowv Ecodwmv

KATAZTAZH ZYNOAIKQN EZ0AQN
nood ekppacpuéva o €

KUkAog epyaciwv

Mpocodol Xaptodulakiou

KEpon Kal ZnuLég amo ayopanwAnaoieg kat
amnoTtipunon xpeoypadwv

Z0voAo KUKAOU EpyacLwV

Meiov: Kootog Slayeiplong xaptodpulakiou
Muwté képbog / Inpia

Meiov: E€oba Sloiknong

Meiov: E¢oba &1aBeong

MAgov: Aound écoda

Meiov: Aownd £€oda

Képdn / Znpieg EKpet@AAguong
Meiov: XpnUaTOOLKOVOULKA £€06a
Képdn / Znuisg npo popwv
Melov : Dopog eLoodAUATOG

Képdn / Znuieg meplddou petd and poépoug
Baowd KEpdn / Znuieg ava petoxn

Katdotaon Aowmwv ZuvoAikwv Ecodwv

Nound 2uvoAika Ecoda

ZUYKEVTPWTLKA ZUVOoAIkA Ecoda

InNu.

7.1

7.1

7.2

7.3
7.4
7.5
7.6

7.7

7.8

01.01-31.12.2016

01.01-31.12.2015

124.764,16

-1.149.493,11

241.496,58

-1.415.003,07

-1.024.728,95

-557.966,95

-1.173.506,49

-518.253,81

-1.582.695,90

-1.691.760,30

-271.121,28 -283.787,59
0,00 -292,68
101.188,39 191.667,47
-178.409,38 -115.103,35
-1.931.038,17 -1.899.276,45
-10.603,42 -1.068,31
-1.941.641,59 -1.900.344,76
-36.496,46 -12.836,61

-1.978.138,05
-0,1770

01.01-31.12.2016

-1.913.181,37
-0,1712

01.01-31.12.2015

0,00

0,00

-1.978.138,05

-1.913.181,37
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3. Karaoraon MetaBoAmwv I3iwv KepaAaiwv

KATAYTAYXH METABOAQN JAIQN KE®AAAIQN

Tocd exppacuéva oe €

Ynohoura tyv 01/01/2015

Amnotéleopa nepodov 01/01 - 31/12/2015

Aowd Zvuvohkd 'Ecoda

YYTKENTPQTIKA ZYNOAIKA EXOAA
Ynohoura tyv 31/12/2015

Arnotéleopo neplodov 01/01 - 31/12/2016
Aowd Xvvoikd Ecoda

SYTKENTPQTIKA ZYNOAIKA EXOAA
Ynohoura tyv 31/12/2016

Awg@opd oméd

MeToykéd £K0001 NETOY AV Aot Amnoteriopata Xovodro Idimv
Kepdiao vrép 10 GpTIo AmoBgpoTikd g1 Néov Keparaiov
12.519.360,00 9.845.257,06 1.008.294,52 -10.468.943,07 12.903.968,51
-1.913.181,37 -1.913.181,37
0,00 0,00
-1.913.181,37 -1.913.181,37
12.519.360,00 9.845.257,06 1.008.294,52 -12.382.124,44 10.990.787,14
-1.978.138,05 -1.978.138,05
0,00 0,00
-1.978.138,05 -1.978.138,05
12.519.360,00 9.845.257,06 1.008.294,52 -14.360.262,49 9.012.649,09
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4. Kataortaon Tagelak®v Powv

Eupeon Médobog

Tapelakéc poég anod Aettoupyikég ApaotnpLotnteg

Képbn mpo popwv

MAéov /Mciov: Mpooapuoyég ya:

AnooBéoelg

Képbdn / Inuieg amotiunong XpnUATOOLKOVOULKWY OTOLXElWV o eUAoyn afia
MpoPAéYelg

Xpewotikol Tokol kal cuvaodn £€oda

MAéov/Meiov: Mpooapuoyec yia LeETaBoAEC Aoyaplaouwyv kepaldaiou kivnong
TTOU OXETI{oVTaL UE TIG AEITOUPYIKEC SpACTNPLOTNTEG

Meiwon/(avénon) emevéloswv

Meiwon/(avénon) anattioswy

(Meilwon)/alvénon umoxpeWoewv ANV TpATElWV

Melov:

Xpewotikol Tokol kat cuvaodn £€oda kataBeBAnuéva

KataBeBAnuévol dpopol

KaBapég TapelaKEG poEG and AELTOUPYIKEG SpaotnpLotnteg (o)
Tapelakéc poég anod Enevdutikéc SpactnploTnteg

Ayopd EVOWHATWY KoL QUAWV TTAYLWY TIEPLOUCLAKWY OTOLXELWV

KaBapég TapelaKEG POEG A0 EMEVOUTIKEG SpactnpLOTNTES (B)

Tapelakéc poég and Xpnuotodotikéc SpaotnPLOTNTES

MANPWUES YL peiwon petoxikol kedadaiou

Mepiopata mAnpwOévta

KaBap£g TaUELAKEG POEG ATO XPNUATOSOTIKEG Spaotnplotnteg (y)
KaBaph avnon/ (ueiwon)ota tapelakd Stabéoipa Katl .ooduvapa neptodou
(a)+(B)+(v)

Tapelakd Stabéopa Kat Looduvapa Evapéng neplodou

Tapeiaka Stabéopa kat Looduvapa ARENG neplodou

01.01-
31.12.2016

-1.941.641,59

402,77
1.199.255,17
933,33
10.603,42

3.160.672,62
-84.266,02
1.417.238,39

-10.603,42
-24.942,53
3.727.652,14

-312,00
-312,00

-26,50
0,00
-26,50

3.727.313,64

01.01-
31.12.2015

-1.900.344,76

133,19
1.749.617,49
7.280,02
1.068,31

-1.296.706,21
-233.201,65
-17.242,84

-1.068,31
-14.003,06
-1.704.467,82

-2.334,84
-2.334,84

-1.564,84
-33,76
-1.598,60

-1.708.401,26

2.500.188,00
6.227.501,64

4.208.589,26
2.500.188,00

AIOAIKH A.E.E.X. - ETnjoia Oikovouikn Ek@son xpnong 2016

-22-



5. Fevikég NMANPoOPOPIEC yia TNV ETAIpEia

H Etaipeia AIOAIKH ANQNYMOZ ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY pe diakpiTikd TiTAo AIOAIKH
AEEX, 6nwg opiletal oTo apBpo 1 Tou kartaoTaTikoU TnG (oTo €ENG « N eTalpeia») 13pUBnke oTnv EAAGda kai
€xel TNV €dpa Tng oto Anpo ABnvaiwv, MAateia ®IAIkAG ETaipsiag apiBu.14 oe ypageia nou gxouv
unopioBwBei anod Tnv eTaipeia EUROCORP AETEY.

To kataoTaTikd TnG ETaipeiag katapTioTnke and Tov cupBoAdioypd®o ABnvwv ABavdaoio MeTpdkn, UE TNV
un ' apiBP.3489/18.06.1992 npda&n kar npa&n diopbwong apiBu.3510/07.07.1992 kal eykpibnke pe Tnv
aplBu.K2-4937/10-07-1992 anogpaon Tou Ynoupyeiou Epnopiou. 'EAaBe adeia Aeitoupyiag pe Tnv Pe apibuo
111/02-06-1992 anogpaon TnG EmTponng Kepahaiayopdc.

AlEneTal ano TIG diaTagelg Twv apbpwv 27-40 Tou N.3371/2005, Tou apBpou 15 Tou N.3522 kal ano TI¢
diata&eig Tou N.2190/1920.

H didpkeia Tng ETaipeiag opieTal pexpr Tig 31/12/2090, 6nwg opileTal oTto apBpo 1 Tou KATACTATIKOU TNG KAl
Jnopei va napareiveral ye ano@Aaceig TnG Mevikng SuvEAEUONG Nou AapBavovTtal cUP@®va Pe TIG OIaTAEEIC TWV
apBpwv 19 nap.2 kai 20 nap.3 Tou KATacTaTtikouU.

H eTaipeia dev éxel unokaTaoTAUATA.

O okonog TNG €Taipeiag onwc opileTal oTo ApBpo 2 Tou KATACTATIKOU TNG, NepIAaPBavel Tnv TonoBETnoNn Twv
J1aBe0ipwy TNG ETAIPEIAC ANOKAEIOTIKA:

a) o KIVNTEG a&ieg elonypEveg oTnv KUPIA KAl NapaAAnAn ayopd xpnuaTioTnpiou a§iwv KpAToug HEAOUG TWV
Eupwnaikwv KolvoTATwv.

B) oe kivnTEéG a&iec nou dianpaypatevovTal o AAAN ENONTEUOMEVN ayopd KPATOUC-HEAOUG TwV Eupwnaik®v
KoIvoTATwV, EpOCOV N ayopd auTr AsIToupyei kavovikd Kal €ival avayvwpiopévn Kal avoikTr oTo KoIvo.

Y) 0€ KIVNTEG aieg eIonyPEVEG oTnV KUpIa | napdAAnAn ayopd XpnuartioTnpiou agiov KPAToug PN HEAOUG TWV
Eupwnaikwv KolvoTATwV | 0g KIivnTEG agieg nou dianpayuaTelovTal € AAAN ayopd KpAToug pn HEAOUG TWV
Eupwnaikwv KolvoTATwY, €pOcov n ayopd auTrn ASITOUpYel kavovikd, €ival avayvwpiohévn Kal avoikTr OTo
Kolvo. Ta xpnuaTmioThpia a&iwv Kal ol ayopéC autoU Tou edagiou opilovTal €KACTOTE PE aAno@aAcn Tou
YnoupyoU EBvikng Oikovopiag, HETA ano yvawun TnG Emimponng KegpaAaiayopdc.

d) oe TiTAoug MepIdiwv EAANVIKwV apolBaiwv KepaAainv, o0 TITAOUG MHeEPIdiWV KOIVOTIK®V apoiaiwv
KepaAaiwv nou nAnpoUv TIG NpoUnoBeoeic TG odnyiag Tng EOK 85/611 kai o€ TiTAoug pepidiwv apoiBainv
KeEQaAaiwv TPiTOu, €kTOC Eupwnaikwv KolvoTATwY KpAToug, nou nmAnpouv TIG NpoUnoBEosic TNG napanave
Odnyiac.

€) 0€ veoekdIOOUEVEG KIVNTEG a&ieg uno Toug €&NG OPOUG:

aa. H ékdoor| Toug nepIAAUBAVEl TNV UMOXPEWON EI0AYWYNG TOUG EVTOG £VOG £TOUG TO APYOTEPO  Of
XPNHATIOTAPIA KAl ayopEG TWV NEPINTWOEwWY a’, B’ kal y’ Tng napoloag napaypa@ou.

BB. =& nepinTwon kaTtd Tnv onoia ol veoekdIdOUEVEG agiec apopolv KAAUWN HETOXIKOU KEQAAQIOU aV@VUMNG
€Taipeiag pe dnuoaoia eyypa®n, cUP@wva Pe 1o apdpo 8¢ Tou K.N. 2190/1920 «nepi avwVUPWV ETAIPEIOV, N
ETaipeia dUvartal va ouvanTel Pe Tov avadoxo TnG wg avw ekdO0EwG oUhBacn yia Tn CUMHETOXA TNG OTn
dnuooia eyypagn, und Tnv em@UAAEN TNG UMNOMEPINTWOEWG aa’ TnNG NEPINTWOEWG € TnG napouodg
napaypagou.

OT) 0 AAAeC KIVNTEG a&ieg, péEXPpI nMoooU mnou, KaTtd Tnv TonoBernon, dev unepBaivel To 1/10 Twv 1Biwv
kepahaiwv Tng ETaipeiag, UoTepa ano i1dikn adeia Tng EmTponng KepaAaiayopdg.

0) oc KIvNTa Kal akivnta npdyparta nou €EunnpeToUV TIG APEDEC AEITOUPYIKEG avaykeg TnG ETaipeiag, HEXP!
noooU nou dev unepPaivel To 1/10 Twv 10iWV KEPaAAdiwVv TNC.

n) O PETPNTA Kal TPANE(IKEG KATABEDEIG.

Katd Tnv TonoBeTnon Twv w¢ avw diabsoipwyv, n ETaipeia Tnpei Toug 6poug Kai NepiopiouoUs, Nou TUXOV BETE
n vouoBeaia yia Tig ETaipeieg Enevdloswv XapTopuAakiou.

6. NoyioTIKEG ApXEG Kal MOAITIKEG

6.1.E@appoyn Tov A.M.X.A.

O1 OIKOVOMIKEG KaTaoTaoeig TnG eTaipeiag €xouv ouvTaxBei atnv napoloa AoyioTikr nepiodo cUPQ®va He Ta
IoxuovTa A.A.M. kai A.M.X.A.

'OAEC Ol avapopPWOEIC Mou agopoucav ot NaAalOTEPEC XPNOEIG €Xouv MeTaQepBei oTO Aoyapiacuo
«AnoTteAéopara eig Néov» pEOw Tou nivaka PeTaBoAwv Tng Kabapng ©€ong.
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- ApXn TNG CUVEXEIAG TG ENIXEIpNHATIKAG dpaocTnpioTnTag

O1 OiIkovouIkéG KaTaoTaoeig nou napouocidalovral £€xouv ouvTaxBei cUP@®va Pe TNV dpxn TNG CUVEXEIAC TNG
ENIXEIPNUATIKAG dpacTnpIOTNTAG,.

- ZuykpiTiki NMAnpopadpnon

O1 OIkoVvouIKEG KaTaoTdaoeig yia Tnv napolca nepiodo nepIAAPBAvouvV €niong CUYKPITIKN NAnpo@opnon n
onoia sivai :

-Ma Tnv Kataotaon OikovouIikng @€ong n 31.12.2015

-Ma Tnv Katdoraon ZuvoAikwv Egodwv n nepiodog 1.1.2015 -31.12.2015

-Ma Tnv Katdoraon MetaBoAwv Twv Idiwv Kepaiaiwv n nepiodog 1.1.2015 - 31.12.2015

-Ma Tnv Kataotaon Tapsiak®v Powv n nepiodog 1.1.2015 - 31.12.2015

- E@appoyn Tov A.AM. & A.M.X.A.

H eTaipeia ouveTa&e yia npwTn Qopd TIC YevikoU okonoU OIKoVOMIKEG TNG KaTtaoTaoeic oUupwva he T1a AA.M.
kail Ta A.M.X.A. nou ATav v IoxU kata tnv 01.01.2005, kdvovTag kal avadpopIKr EPApUoyn auTwv.

6.2.AAAaYEG O€ NOYIOTIKEG APXEG

6.2.1 Néa Mpotuna, Aieppunveieg, AvaBswpnosiG kal Tpononoinoeig uPioTapevov Mpotinwv Ta
onoia £xouv TeOei o€ 10U Kal €Xouv UI0BeTNO<EiI anod Thv Eupwnaikni ‘Eveoon

O1 akdAouBeg Tpononoinoelg Twv AMNXA gkdoBnkav ano 1o ZupBoUAio AieBvav AoyioTikwv MpoTunwyv (IASB),
€xouv uloBeTnBei ano Tnv Eupwnaikn 'Evwon Kal n epapuoyrn Toug €ival unoXpewTikn ano tnv 01/01/2016 1
METAyevEDTEPA.

Tpononoinosig oro AAMN 19: «MNpoypappa KaBopiopévmv Mapoxwv: Eiopopég £pyalOHEVOV»
(epappodeTal yia eTAOIEG NEPIOSOUG Nou §EKIVOUV ThV 1 HETA Thv 01/02/2015)

Tov NoéuBpio Tou 2013, To IASB npo€Bn oTnv €kd00N TPOMOMOINOEWV NEPIOPIOUEVOU akonou oTto AAM 19 pe
TiTAO «[poypappa kabopiopevwyv napoXxwv: Eiopopég Epyalopevwvs». O ev AOyw TPOMOMOINCEIG £XOUV
€papuoyn oc eI0PopPEC epyaloPeEVY N TPITWV PHEPWV AvVAPOPIKA HUE NPoypdupaTa Kabopiouevwy napoxwyv. O
OKOMOG TWV TPOMOMOINOEWV €ival va anAonoifoouv TNV AOYIOTIKI AVTIMETWNION YId TIG EI0POPEC Mou eival
ave€dptnteg and Ta £€rn unnpeciac Twv epyalopévwv, ONwG eival yia napdadelyua, ol €I0POpPEG MNou
unoAoyilovtal wg oTabepd nocooTd eni TnG HicBodociag. O1 Tpononolnoelg dev £Xouv enidpacn OTIg
Oikovopikéc KaTtaoTdoeic.

ETAOIEG BeATIOOEIG Twv AMNXA - KUkAog 2010-2012 (eappOdeTal yia £TNOIEG NEPIOSOUG MNouU
Eekivouv TNV A HeTad TRV 01/02/2015)

Tov AgképBpio Tou 2013, To IASB npogpn atnv ékdoon «ETRoleg BeATiooeig Twv AMXA - KUkAog 2010-2012»,
n onoia anoTeA&gital and Mia Osipd TPOMOMOINOEWV aAvVAPOPIKA HE ENTA BEPATA KAl ANOTEAEl WEPOG ToUu
NPOyPAMMATOC YIA TIG €TNOIEC BeATIwoeEIG oTa AMNXA. O Tpononoinoei papuolovTdl yid €TNCIEC NEPIOOOUG
nou Eekivouv Tnv N MeTd Tnv 1n IouAiou 2014, av kal Ol OIKOVOMIKEG OVTOTNTEG EMITPEMNETAlI va TIG
epappooouv vwpitepa. Ta B€uata nou nepihapBavovTal g€ autov Tov KUKAO €ival ol €€ng: AMXA 2: Opiouodg
TV npolnobéoccwv katoxUpwong, AMXA 3: AOYIOTIKN QVTIUET®MNION &VOC €VOEXOMEVOU aAVTAAAAYMATOC OfE
OUVEVWOEIG eniXelpnoswy, AMXA 8: ZuvaBpolion AsIToupyikwv Topéwy, AMNXA 8: Sup@wvia Tou cuvoAou TwV
OTOoIXEIWV TOU evepynTIkOU TWV MPOC NApouciacn TOMEWV WE TA OTOIXEId TOU evepynTikoU TNnG €nixXeipnong,
AMXA 13: BpaxunpOBeopec anaiTnoeig Kal unoxpewoelg, AAM 16 /AAM 38: MéBodo¢ avanpooappoyng -
avaloyikn avadiatinwon TwV CwPEUPEVWY anooBécswv kal AAM 24: Ynnpeoie¢ Baoik@wv AIEUBUVTIKOV
ZteAexwv. O1 Tpononolnoeig dev €xouv enidpacon oTig OIkovopikéG KaTaoTaoelg.

Tpononoinosig oto AMNXA 11: «AOYIOTIKOG XEIPICHOG TWV ANOKTNOEWV SZUHHETOX®WV 0 And Koivou
A&iToupyieg» (eappodeTal yia €TNOIEG NEPIOSOUG Nou §EKIVOUV TRV 1 HETA Thv 01/01/2016)

Tov Mdio Tou 2014, To IASB npoéBn ortnv £€kdocon Tpononoinoswv oto AMNXA 11. O1 ev AOyw TPOMonoInaoeig
NpooBETouv vEa kaBodrnynaon OXETIKA WE Tn AOYIOTIKI AVTIMETWMNION TNG AMOKTNONG CUMMETOXNG O Wia ano
KolvoU AeiToupyia, n onoia ouvioTd pia enixeipnon kai digukpivilouv Tov KaTaAANAo AoyIoTiKO XEIpIOPO yia
TETOIEC anokTnoelic. O TpononolfoeiG Osv €XOUVv €nidpacn OTIC €VOMOINMEVEG Kal ETAIPIKEG OIKOVOMIKEG
KaTaoTaoslc.
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Tpononoinoeig oto AAN 16 kai oto AAN 38: «AIEUKPIVIOEIG ava@opika HE ANodekTEG MeBOdoug
AnooBéocswv>» (epappoleTal yia TROIEG NEPIOJOUG NoU EEKIVOUV TRV R\ HETG TRV 01/01/2016)

Tov Mdio Tou 2014, To IASB npo£Bn otnv €kdoan Tpononoinoswv ato AAM 16 kal oto AAM 38. To AAI 16 kal
To AAM 38 kaBiepwVvouv TIG APXEC NMPOKEINEVOU va OIEUKPIVIOTEI 0 TpONOC YE Tov onoiov avTigeTwnilovTal ol
anooBEceIC OTOV PuUBPO TNG AVAUEVOHEVNG AVAAWONG TWV HEAAOVTIK@OV OIKOVOUIKOV WQPEAEIOV MOU
EVOWHUATWVOVTAl OTO Meplouciakd oToixeio. To IASB £xel dleukpivioel OTI n Xpnon Twv HeBOdwV nou
BacilovTal oTa €00da yid TOV UMOAOYIOWO TNG anooBeong evog neplouciakoU aToixeiou dev €ival KaTaAAnAn,
JI0TI Ta €00da mou dnuioupyouvTal ano Wia dpaoTnpidTNTa nou nepiAapBdvel Tn xpnon evog neplouciakou
OTOIXEIOU YEVIKA avTavakAoUv napayovTeg dIA@OPETIKOUG and TnV avaAwaon TwV HEAAOVTIK®OV OIKOVOUIK®V
WEPEAEIWV MOU €EVOWHATWVOVTAI OTO MEPIOUTIAKO oTolxeio. O1 Tpornonoinoelg dev €Xouv €nidpacn oTIG
Oikovouikéc KaTtaoTdoeic.

Tpononoinosig oto AAM 16 kai oto AAM 41: «lswpyia: Kapno@opeg duteieg» (spappoderar yia
€TNOIEG NEPIOJOUG Nou EEKIVOUV TNV i HeTad TV 01/01/2016)

Tov IoUvio Tou 2014, To IASB npogPn oTtnv €kdoon TPOMOMOINCEWV MECW Twv onoiwv alAalel n
XPNHUATOOIKOVOMIKI avagopd yia TIC Kapno@opeg puUTEieG. Me Tnv Tpornonoinon auTr, ano@paocioTnke OTI Ol
Kapno@opec puTeieg, 6a npenel va AoyiaTikonoloUvTal Pe Tov idlo Tpdno onwg Ta evowpaTta nayia (AAM 16).
SUVENW®G, HUE TIG €V AOYW TPOMOMOINCEIC Ol KAPNOPOPESG PUTEIEG eUNinTouv oTo Nedio epapuoyng Tou AAIM 16,
avTi Tou AAN 41. H napaywyn nou avanTUoosTal OTIC KAPNO@OPEG (PUTEIEC NAPAEVEl OTo Nedio EPAPUOYNG
Tou AAIN 41. O1 Tpononoinoeic dev £xouv enidpaan oTI OIKOVOUIKEG KATaoTATEIG.

Tpononoinoeig oto AAN 27: «M£00d0G TnG KaBapng @£ong o€ ATOHIKEG OIKOVOMIKEG KaTaoTaoeig»
(epapuodeTal yia eTROIEG NEPIOdOUG Nou EekivoUv TNV 1\ HeETa TRV 01/01/2016)

Tov AUyouoTto Tou 2014, To IASB npo€Bn oTtnv £€k300n TPOMOMOINCEWV NEPIOPIOKEVOU oKonoU aTo AAM 27.
Me TIC ev AOYw TPOMOMOIACEIG, Hid OIKOVOMIKIN ovTOTNTA €XEl TNV €MAOYN va avayvwpioel TIG enevdUCEIC TNG
0c BUyaTpIKEG, KOIVOMpPaA&ieg kal ouyyeveic Baoel Tng HeEBOdoU TNG Kabapng BEoNG OTIG aTOPIKEG OIKOVOUIKEG
KataoTdoeig Tng, €mAoyn n onoia €wg kal TNV €kd00n TWV CUYKEKPINEVWY Tpononoinoswyv, dev ioxue. Ol
Tpononolingoelg dev £xouv enidpaaon oTig OIKOVOUIKEG KaTaoTAoEIG.

ETRo1e¢ BeATiooeig Twv AMNXA - KUkAog 2012-2014 (sappoleral yia £TRNOIEG NEPIOSOUG MNoOU
&ekivoUv TNV N peTa Tnv 01/01/2016)

Tov ZenTéuPpio Tou 2014, To IASB npogBn ornv ékdoon «ETnoieg BeATiwoesig Twv AMXA - KUkAog 2012-
2014», n onoia anoTeAsiTal and Mia OsIpd TPOMOMOINOEWV Ot TEooepa MpdTuna kal anoTeAel PEPOG Tou
NPOyPAMMATOC YIad TIG €TNOIEC BeATIwoeIG oTa AMXA. O Tpononoinoei papuolovTdl yid €TNCIEC NEPIOOOUG
nou E&ekivolv TnVv N Metd Tnv 1n Iavouapiou 2016, av Kal Ol OIKOVOMIKEG OVTOTNTEC EMITPENETAl vd TIG
€papuooouV vwpitepa. Ta BEuaTa nou nepiAauBavovTal o autdov Tov KUKAO eival Ta €€ng: AMXA 5: AANayEg
oTIc heBOdouUC diaBeong, AMXA 7: SuuBdaoceig Ynnpeoiag kair Eqpappoyn Twv Tpononoifoewyv Tou AMXA 7 oTIg
OUVONTIKEG EVOIANETEG OIKOVOMIKEG KATAOTACEIG, AAM 19: ENITOKIO Npoggd®AnonG: B£ua Tonikng ayopdag, Kal
ANAN 34: T'vwoTonolfoel NANpoPoOpI®V OTNV €vOIAUESN OIKOVOUIKR avagopd. Or Tpononolnoelig dev €xouv
enidpaon oTig OikovoikéG KaTaoTaoelg.

Tpononoinosig orto AAIN 1: «MpwToBoulia N'VHOOTONOINCEWV>» (EQAPMHOTETAI YIA ETAOCIEG NEPIOJOUG
nou Eekivouv TNV | Yera Tnv 01/01/2016)

Tov AekéuBplo Tou 2014, To IASB npo€Bn atnv €kdoon Tpononoinoswyv ato AAM 1. O1 ev Abyw TpONonoingoeig
€XOUV WG aTOXO TNV €niAucn BgudTwv nou a@opoUv OTIC UQICTAUEVEG aNaITAOEIC napouciaong Kal
yvwaoTonoinong, kal Tn d1ac@aAion TnG 1IkavoTnTag Aoknong Kpiong and TIG OIKOVOMIKEG ovTOTNTEG KATa Tnv
katapTmion Twv Oikovopikwv Kataordoswv. O1 Tpononoinoeig dev &xouv enidpaon oTIG OIKOVOMIKEG
KaTaoTaoeig.

Tpononoinosig ora AMXA 10, ANXA 12 kai AAN 28: «EnevduTtikég OvToTnTEG: Epappodovrag Tnv
E&aipeon ano tnv Evonoinon>» (spapHoleTal yia €TAOIEG NEPIOSOUG Nou EEKIVOUV TV | HETA TNV
01/01/2016)

Tov AeképBplio Tou 2014, To IASB npoéfn otnv €kdoan TPOMoMoINoEwy NEPIOPIOPEVOU okomnou ata AMXA 10,
AMXA 12 kar AAM 28. O1 ev AOYw TPOMOMOINCEIC €I0AYOUV E£MEENYNOEIC avaQoOpikA ME TIC ANAITAOEIC
AOYIOTIKOMOINONG TWV €NEVOUTIKWV OVTOTATWYV, EVW NAPEXOUV E€EAIPECEIC OE OUYKEKPIMEVEC MEPINTWOEIG, Ol
onoieg Ba PeI®OOUV Ta KOOTN Nou OXeTidovTal PHE TNV epapuoyn Twv Mpotunwy. O1I Tpononoinoeig dev £Xouv
enidpaon oTig OikovouikéG KaTaoTaoelg.
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6.2.2 Néa Mpotuna, Aigppnveieg kal TPoOoNonoIRoEeI§ UPIoTApNeEVOV MpoTUnwv Ta onoia dev £€Xouv
akopa TeOei o€ 10XV 1) dev £Xxouv UI00eTNOEi and Thv Eupwnaiki ‘Evewon

Ta akdAouBa vea MpdTuna kal Tpononoinaeig MpoTUunwv £xouv €kdoBei and To ZupBoUAIo AlEBVWRV AOYIOTIK®V
MpoTtunwv (IASB), aAAd €iTe dev €xouv akOun TeBei og 10XV €iTe dev €xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwoon.

ANXA 14 «MeraBarikoi Aoyapiacpoi PuBpI{OpEVWOV ApaoTnploTATOV>» (EQAPHOLETAl YIAd ETAOCIEG
nePI0douG Nou EeKivoUv TV | HETA TV 01/01/2016)

Tov Iavoudpio Tou 2014, To IASB npogBn oTnv €kdoon €vog véou MMpoTunou, Tou AMXA 14. Zkondg Tou
evdiapeoou auTtoU MpoTUnou €ival n evioxuon TNG CUYKPICINOTNTAG TwV XPNHATOOIKOVOUIKWV avapopmVv TWV
OIKOVOMIK®V OVTOTATWY MOU £XOUV PUBHITOPEVEG dpaAOTNPIOTNTEG. Z€ MOAAEG XWPEG, undpxouv KAAdol nou
unokeivtal oe i1dikf pUBUIoN, cUPNPWVa PE TNV onoia ol KUBEPVNTIKEG apxEC pubuidouv Tnv napoxn Kal Tnv
TIHOAOYNON CUYKEKPIPEVWV TUNWV dpacTnpIOTATWV ISIWTIKWV OIKOVOUIK®V OVTOTATWY. H eTaipeia Ba eEeTdoel
TNV €ninTwon OAWV TV napandavw oTiG OIKOVOUIKEG Tou KaTaoTdoelig, av Kal dev avapéveTal va €Xouv Kapia
enidpaon. Ta avwTeépw dev €xouv uloBeTnBei and Tnv Eupwnaikr 'Evwan, ev avapovr Tng TeAIKNG €kS00NG Tou
MpoTunou.

ANXA 15 «’Ecoda ano Zuppdaocceig pe MeAarec» (spapHodeTal Yid ETROCIEG NEPIOSOUG NOU EEKIVOUV
TNV N pETaG Tnv 01/01/2018)

Tov Maio Tou 2014, 10 IASB npo€fn otnv £kdoon €vog veou MpoTunou, Tou AMXA 15. To ev Adyw MpoTuno
gival NANPWG EvapUoVIOUEVO HE TIC ANAITHOEIG NoU agopolVv OTNV avayvwpion Twv €00dwv cUUPwva HE TIG
apxeg 1600 Twv AMXA 000 kal Twv Apepikavikwv Mevikd MNapadsktwv AoyioTikwv Apxwv (US GAAP). Ol
Baoikéc apxEG oTIC onoieg BaoileTal To ev Adoyw MpOTUNO €ival GUVENEIG JE ONUAVTIKO PEPOC TNG TPEXOUOAG
npakTiknG. To véo MpoTuNo avapeveral va BEATIMOEI TN XPNHATOOIKOVOMIKN MANPOQOpnaon, kabliepwvovTag
€va nio 1oxupd nAdicio yia Tnv eniAuon BgudTwyV Nou NPoKUNTOUV, €VIOXUOVTAG TN CGUYKPICIMOTNTA MWETAEU
KAGOWV Kal Ke@aAaiayopwyv, MNApEXOVTAC MNPOCOETEG YVWOTOMNOINOEIGC KAl JIEUKpPIvVi(ovTag Tov AOYIOTIKO
XEIPIOPO TOU KOOTOUG TWV OUMBACcewv. To véo MpOTUNo €pxeTal va avrikataoTnoel 7o AAM 18 «Ecoda», To
ANAN 11 «KaTaokeuaoTIKEG SUPBACEIG», KABWCG Kal opIoHEVEG Algpunveiec nou oxeTilovTtal Je Ta €ooda. H
€Taipeia Ba €€eTacel TNV eninTwon OAWV TV napandvw oTi¢ OIKOVOMUIKEG Tou KaTaoTdaoelg, av kdl dgv
avapeveTal va €xouv kapia enidpacn. Ta avwTeépw €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon He
nuepounvia evap&ng ioxtog Tnv 01/01/2018.

ANXA 9 «XpnHAToOIKOVOHIKG Méoa>» (epapuoleTal yia ETAOIEG NEPIOJOUG Nou EEKIVOUV TNV N HETA
v 01/01/2018)

Tov IoUAI0 Tou 2014, To IASB npo£Bn otnv TeAIKn €kdoon Tou AMXA 9. O1 BEATIWOEIG NMOU ENEPEPE TO VEO
MpdTuno nepihapBavouv Tn dnpioupyia evog AoyikoU HOVTEAOU yia Tnv Ta§lvounon Kai TNV enIPETPNON, €va
€VIAI0 NPOVONTIKO HOVTEAO YIO «aVAPEVOUEVEG CNUIEG» AnopEiwong, Kal €Niong, Hia ouoiacTIKa avapopPWUEVN
NMPOCEYYION Yia TNV AOYIOTIKN avTioTaduions. H eTaipsia 6a €EsTaosl TNV €ninTwon OAwv Twv Napandvw oTIG
OIKOVOWIKEC TOU KaTaoTdaosig, av Kal dev avapeéveTal va €xouv Kapia enidpaon. Ta avwTEpw £XOUV UIOBETNOEI
ano Tnv Eupwnaikr 'Evwon pe nuepopnvia évapéng ioxuog Tnv 01/01/2018.

Tpononoinoeig oro AMNXA 10 ka1 oto AAN 28: «MwARosig R Eicpopég MNepiouoiak®Vv ZTOIXEIWV
HeTa&l evog EnevduTh kal TNG Zuyyevoug 1 TnG Koivonpagiag Tou» (1o IASB avéBalAe en’ aopioTov
TNV évapén 10XU0G TWV £V AGY® TPOMNOMOINCEWV)

Tov ZenTtéuBplo Tou 2014, To IASB npogRn oTnv £kd00N TPOMOMOINCEWV NEPIOPICUEVOU okonou oTo AMXA 10
kal ato AAM 28. Zkonog Twv &v AOyw TPOMNOMNoINCEwWV €ival n avTINETONION Wiag avayvwpIoPEVNG ACUVENEIAG
METAEU Twv anaitioswv Tou AMXA 10 kal aut®wv Tou AAM 28, OXETIKG HE TOV XEIPIOMO TNG NWANGCNG N
€10QOPAG MNEPIOUTIAK®V OTOIXEIWV HETAEU €vOg enevduUTR KAl TNG OUYYEVOUG f Tng kolvonpagiag Tou. Tov
AekEpBpio Tou 2015, To IASB avéBale en’ aopioTov TNV €vapén 10xU0G TwV €v AOYW TPOMOMOINCEWVY, &V
avapovn TV anoTEAECHATWYV TOU €PEUVNTIKOU £PYOU OXETIKA HUE TOV AOYIOTIKO XEIpIONO Bdoel Tng pebddou
NG kabapng Beéong. H eTaipeia Ba €EeTacel TV eninTwon OAwv TwV napandvw oTiG OIKOVOUIKEG TOU
Kataotdoeig, av kal dev avaueveTal va €xouv Kagia enidpaon. Ta avwTépw Oev €xouv UloBeTnBei and Tnv
Eupwnaikn ‘Evwon.

AMNXA 16 «Migbwosig» (eapHpOdeTal yia £TNOIEG NEPIOJOUG NMOou EEKIVOUV TRV 1 HETA TnV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo£Bn otnv €kdoaon evog véou MpoTunou, Tou AMXA 16. Zkonog Tou £pyou
Tou IASB nTav n avantu&n evog veou MpoTunou yia HIoB®OoEeIC nou kabopilel TIG apXEG TIG onoieg epapudlouv

AIOAIKH A.E.E.X. - ETnjoia Oikovouikn Ek@son xpnong 2016
_26_



kal Ta dUo pépn og pia oUuuBaon - dnAadn kai o NeAATNG («0 PIOBWTNG») Kal 0 NPOUNBeUTAC (€0 EKMICOWTNG»)
- YId TNV Napoxn OXETIKWOV NANPOQOPI®V Yid TIGC MIOCOWOEIC KATA TpOMOo Mou aneikovifel MioTA AuTEG TIG
ouvaAAayéc. MNa Tnv eniteu&én autoU Tou okonou, o MICBWTNAG Ba npEnel va avayvwpiosl Ta MNEPIOUCIAKd
oToIXEIa Kal TIC UNOXPEWOEIG NOU anoppeoUV ano Tn picbworn. H eTaipeia 6a e€eTdoel TNV €ninTwaon OAWV TwV
napandvw oTi¢ OIKOVOUIKEC TOU KaTaoTAoeIG, av Kal dev avapeveTal va €Xouv Kapia €nidpaon. Ta avwTEpw
dev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

Tpononoinosig oro AAM 12: «Avayvwpion AvaBaAAopevng dopoloyikng AnaiTnong yia pHn
Mpayparonoin@scioeg ZnyiEG>» (ePapHOdeTal yia £TACIEG NEPIOJOUG Nou EEKIVOUV TV | HETA TRV
01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npo£Bn oTnv €kd00n TPOMOMOINCEWV NEPIOPICUEVOU okonoUu aTo AAM 12.
ZKOMOG TWV €v AOYW TPOMOMOINCEWV €ival va anooca@nvioTei 0 AOYIOTIKOG XEIPIOUOG Twv avaBaAAOpevwv
@QOPOAOYIK®V ANaITHOEWV Yid TIGC YN NpaypaTonoindeioec {nNUIEC ano XPEWOTIKOUG TITAOUG MoU EMNIPETPWVTAI
oTnv euAoyn agia. H eTaipeia Oa e€feTdoel Tnv eninTwon OAwv TV Napanavw oTig OIKOVOMIKEG Tou
KaTtaoTdoeig, av kal dgv avapéveTal va €xouv Kapia enidpaon. Ta avwTépw dev €xouv uloBeTndei and Tnv
Eupwnaikn ‘Evwon.

Tpononoinoeig oto AAN 7: «MpwToBoulia N'vwoTonoincemv>» (ePapHOeTaAl YIa ETHOCIEG NEPIOSOUG
nou §ekivoUv TNV | HETA TV 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npoéBn oTnv £€k800n TPOMOMOINCEWV MEPIOPICUEVOU oKonou oTo AAM 7.
>kond¢ TwV &v AOYw® TPOMOMOINCEWV €ival va KATAOTEl €QIKTO ylad TOUG XPNOTEC TWV OIKOVOUIK®V
KaTaoTtdoswv va a&loAoyolUv TIG HETABOAEG OTIC UMOXPEWOEIC MOU MNPOKUMNTOUV anod XPNHATOOIKOVOMIKEG
dpacTtnpIdTnNTEG. OI TPOMOMOINCEIG anaiToUv and TIG OIKOVOMIKEG OVTOTNTEG va NAPEXOUV YVWOTOMOINCEIG, Ol
onoieg Ba kabioToUV ePIKTO OTOUG €NeVOUTEG va a&loAoyoUV TIG HETABOAEG OTIG UNOXPEWTEIG MOU NPOKUNTOUV
and XpNMATOOIKOVOUIKEC OpacTNPIOTNTEG, CUMNEPIAAUBAVOUEVWY TWV HETABOAWV MOU MPOKUNTOUV ano
TAMEIQKEG POEC, KABWG Kal TWV Mn TAPeldkwv PeTaBoAwv. H eTaipeia Ba €€eTdoel TNV €ninTwon OAWV TwV
napanavw oTig OIKOVOUIKEG Tou KaTaoTaoeslg, av kal dev avapéveTal va €xouv kapia enidpaon. Ta avoTEpw
dev €xouv uioBeTnBei ano Tnv Eupwnaikn 'Evwon.

Aigukpivioeig oto AMNXA 15 «'Ecoda and ZupBaoceig He MeAareg» (epappoleral yia ETAOIEG
nePI0douUG Nou EekivoUv TV | HETA TV 01/01/2018)

Tov AnpiAio Tou 2016, To IASB npoéBn otnv €kdoan disukpivicgewv aTo AMXA 15. O1 Tpononoinoeic Tou AMXA
15 dev peTaBaiAouv TIG Baoikég apxEc Tou MpoTunou, aAAd napéxouv SIEUKPIVIOEIC WG NPOC TNV QApHOYN
TOV €V AOYw apxwv. O1 Tpononoinoeig dIsukpIvi(ouv Tov TpOMNo HE Tov onoio avayvwpileTal pia dEoPeuan
EKTEAEONC Ot Mia oUpBaon, Nw¢ npoadiopileTal av pia OIKOVOMIKN ovTOTNTA anoTeAEl TOV €VTOAEd I Tov
€vToA0d0OX0, Kal NwG npoadiopileTal av To €00d0 anod Tn xoprynon Hiag adeiag 6a npénel va avayvwplioTel ot
Mia OUYKEKPIMEVN XPOVIKN OTIYHN 1 HE TNV nNAapodo Tou Xpovou. H eTaipeia Ba €EsTaosl TNV €ninTwon OAwvV
Twv napandvw oTig OIKOVOUIKEG Tou KaTaoTdaoelg, av kal dev avapeveTal va €xouv kapia enidpaon. Ta
avwTEpw Oev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

Tpononoinon oro AMNXA 2: «Ta§ivounon kai Enigérpnon SuvaAAay®v MAnpwpng Baci{OHEVOV OE
ZUHHETOXIKOUG TiTAOUG» (eapHOleTal yia €TAOCIEG NEPIOdOUG Nou EekivoUv TNV R HETG TRV
01/01/2018)

Tov IoUvio Tou 2016, To IASB npogBRn oTnv €kdoaon Tpononoinong neplopiopévou akonol aTo AMXA 2. Zkonog
TNG v AOyw Tpononoinong €ival va napaoyxel dIEUKPIVIOEIC OXETIKA PE TOV AOYIOTIKO XEIPIOUO OUYKEKPIMEVWV
TUNWV ocuvalAaywv nNANPpwHNG BacifOPeVWV O CUMPMETOXIKOUG TiTAOUG. Mo OUykekpipéva, n Tporomnoinon
€104yel TIG AnNalTrOEIG OXETIKA HE TOV AOYICTIKO XEIPIOUO TNG €nidpaong Twv npolnodécewyv katoxUpwaong Kal
NN  katoxUpwong oTnV  E€MNIPETPNON TV MNANPWHWV BacilOPJEVWV O  CUMMETOXIKOUC TITAOUG nou
diakavovilovtal HeE HETPNTA, TOV AOYIOTIKO XEIPIOYO TwV OUVAAAGY®V MNANpwHWV Baci{OJeEVWV O
OUMMETOXIKOUG TITAOUG NMOU (PEPOUV £va XAPAKTNPIOTIKO dlakavoviguoU o€ cupywn@IoTIKN BACN YIa UNoOXpEwan
napakpdaTnong eopou, Kabwg Kal hia Tpornonoinon aToug OPouG Kal NpolnoBeasig piag NANPpwHNG BacifOPeVNG
0E OUMHETOXIKOUG TiTAOUG, n onoia HpeTaBdaAAel Tnv Ta&ivopnon Tng ouvaAAayng and diakavovi{OUevn HE
METPNTA Ot dlakavovi{OPeEVn HME CUMMETOXIKOUG TITAOUG. H eTaipeia Ba e€eTtdoel Tnv eninTwon OAWV TwV
napandvw oTi¢ OIKOVOUIKEC TOU KaTaoTAoeIG, av Kal dev avapeveTal va €xXouv Kapia €nidpaon. Ta avwTEpw
dev €xouv uioBeTnBei ano Tnv Eupwnaikn ‘Evwon.

Tpononoinosig oto AMNXA 4: «Egappoyn Tou AMNXA 9 XpnuaTooikovopikG Méoa o€ ouvduaopoO ME
TOo ANXA 4 ACQAAIOTIKEG SUHBAaoEIG» (EPpapHOleTdl YIA ETAOIEG NEPIOIOUG NOU EEKIVOUV TNV | HETA
v 01/01/2018)
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Tov ZenTépBplo Tou 2016, To IASB npogPRn oTnv €kdoon Tpononolinogswv ato AMXA 4. Zkonog TwV eV AdOYw
TPOMOMNOINCEWV €ivdl vad MNpPoadIopIOTEI 0 XEIPIOHOC TWV MPOCWPIVOV AOYIOTIK®OV enidpdoewv AdYw Tng
JIaQOPETIKNG nuUepopnviag &vaping ioxUog Tou AMXA 9 XpnuaToolkovopika Meoa kal Tou und €kdoaon
MpoTUnou yia TIC AOQAAIOTIKEG OGUMBAceIC. OI TPOMOMOINOEIG OTIC UPIOTAPEVEG anaiTnosi Tou AMXA 4
EMITPENOUV OTIG OIKOVOMIKEG OVTOTNTEG TWV OMoiwv ol KUPIEG dpacTnpIoTNTEG ouvdeovTal e aoPAAion va
avaBaAiAouv Tnv epappoyn Tou AMNXA 9 €wg To 2021 («nNpoowpiviy anaAAayn»), Kadl EMITPENOUV O OAOUG TOUG
€KOOTEC AOPAAIOTIKOV CUHUBACEWY va avayvwpioouv oTa Aoind GuvoAikd £€00dd, avTi oTa KEpdN N oTIC {NMIEG,
TN METABANTOTNTA nou evOEXETAl va NPOKUWEl ano Tnv s@apuoyr Tou AMXA 9 npiv Tnv €kdoon Tou VEOU
MpoTUnou yia TIG aoPAAIOTIKEG OUUBACEIC («Npoogyyion enikaAuywng»). H eTaipeia Ba €EsTaosl TNV €ninTwon
OAwv TwV napandvw oTig OIKoVoMIKEG Tou KaTaoTdoelg, av kal dev avapeéveTal va €xouv kapia enidpaon. Ta
avoTépw Ogv €xouv UI0BeTNBel and Tnv Eupwndikn 'Evwon.

ETAOIEG BeATIOOEIG Twv AMNXA - KUkAog 2014-2016 (eapHOdeTal yia £TNOCIEG NEPIOSOUG MNoOU
Eekivouv TNV A HeTG TRV 01/01/2017 ka1 01/01/2018)

Tov AekéuBpio Tou 2016, To IASB npoéBn otnv ékdoan «ETroliec BeATimoeig Twv AMXA — KUkAog 2014-2016»,
n onoia anoTeAsitTal and pia oipd TPOMNOMOINCEWV O oplohéva [MpoTuna kal anoTeAel PEPOG Tou
NPOYyPAMMATOC YIa TIG €ETNOIEG BEATIMOEIC oTa AMXA. O1 TponNonoINosIG Nou nepIAapBavovTal oTov KUKAO auTov
eival ol €&ng: AMXA 12: Anocagrivion Tou nediou spapuoyng Tou MpoTlnou, AMXA 1: Alaypa®n Twv
BpaxunpoBeopwv €EQIpECEWV YId TOUG UIOBETOUVTEG yid NpwTn gopd Ta AMXA, AAM 28: Empérpnon piag
ouyyevoug n piag koivonpagiag otnv eUAoyn a&ia. O1 Tpononoinoeig epapuofovTal yia €Traieg nepiddoug nou
EekivoUv Tnv N heTa Tnv 1n Iavouapiou 2017 doov agopd oto AMXA 12, kal Tnv 1 Yetd Tnv 1n Iavouapiou
2018 oocov agopa ora AMXA 1 kar AAN 28. H eTaipeia Ba €EeTdoel TNV €NiNTwon O0Awv Twv Napandvw oTig
OIKOVOUIKEG TOU KaTaoTaocelg, av kal dev avapeveTdl va €xouv Kapia enidpaon. Ta avwTepw dev €XOUV
ui0BeTnBei and Tnv Eupwnaikn 'Evwon.

EAAMNXA 22 «XZuvaAAayég oe Zévo Nopiopa kai MNMpokataBAntéo AvraAAaypa» (epapHoleTal yia
€TAOIEC NEPIOSOUG Nou EeKIVOUV TNV A HeETaG TRV 01/01/2018)

Tov AekéuBplo Tou 2016, To IASB npoéBn ortnv £€kdoon piag veéag Aiepunveiag, Tng EAAMXA 22. H ev Adyw
Algpunveia nepIAapBavel TIC ANAITACEIG OXETIKA HE Tn OUVAAAQYUATIKR I00TIHIA nmou ©a npéenel va
XPNOIMONOIEITAl KATA TNV napouciacn cuvailAaywv ot &Evo vopiopa (n.X. ouvaAAayeg €00dwv) OTav EXEl
AneBei 1| doBei NAnpwun npokataBoAikd. H etaipeia Ba eEeTdocsl TNV €ninTwon OAWV TWV Napandvw oTIC
OIKOVOUIKEG TOU KaTaoTaoelg, av kal dev avapeveral va €xouv kapia enidpaon. Ta avwTépw Oev €XOUV
uloBeTnBei anod Tnv Eupwnaikn 'Evwon.

Tpononoinosig orto AAN 40: «MeraQopég Enevdluoswv o€ AkivnTd ano i o€ AAAEG kKarnyopieg»
(epapHodeTal yia ETACIEG NEPIOSOUG NOU EEKIVOUV TV i) HETA TV 01/01/2018)

Tov AekéuBpio Tou 2016, To IASB npogPn oTnv £€kd00N TPOMOMOINCEWY MEPIOPICUEVOU akomnoU aTo AAM 40.
SKOMNOG TWV €V AOYW TPOMOMNOINCEWV €ival va evioxuBei n apxn yla TIC METAPOPEG aAno, rn ot enevdUOEIG OE
akivnTa, wote va kabopiotei o1 (a) dia peTaBiBaon and, f ot enevdUoelC of akivnTa Ba npénel va
NnPAayuaTonolgiTal HOVO £QOCOV UNAPXEl METABOAN OTn XPRHon Tou akivnTou, kal (B) uia TETola PeTaBoAn oTn
XPron Tou akivrTou 8a nepieAduBave Tnv a&loAdynon Tou KaTtd nooov To €v AOYw akivnTo nAnpoi Ta KpIThApid
Ta&IvOUNONG ToUu w¢ €nevOUTIKO akivnTo. H ev Aoyw HeTABOAR otn xprion 6a npénel va unoortnpiletal ano
OXETIKI TeKMNpPiwon /anodelkTika oToixeid. H eTaipeia 6a €EeTdoel TNV €ninTwon OAWV TV Napandavw oTIC
OIKOVOUIKEG TOU KaTaoTaoelg, av kal dev avapeveral va €xouv kapia enidpaon. Ta avwTépw Oev €XOUV
uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

6.2.3 ZnPavTIiKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG

Aev €xouv yivel PETABOAEC O AOYIOTIKEG eKTIMNOEIG (N.X. WPEANUN didpKela {wNG NEPIOUCIAKWY OTOIXEIWV)
Kabwg dev unnpxav ouai®deIC AOyol Nou va eniBAAAOUV TETOIEG HETABOAEC.
Ma To XEIpIOPO TwV HETABOAWV OTIC AOYIOTIKEC APXEG EXEl EMAeXBei n Baaikn HEB0dOG Tou A.A.M. 8.

6.3.A\OYIOTIKEG NOAITIKEG
6.3.1. AAAayn AoyIOTIK®OV NOAITIK®OV, EKTIHACE®WV Kal Adén

O1 NOAITIKEG ENIAOYAG TNG €TAlpiag, eMAEyovTal HOVO yia TIC NEPINTWOEIG Nou dev KaAUunTovTal and npdTuno n
dlepunveia kal ge KpiTnpla va:
a) napouacialouv nioTd TI¢ OIKOVOoUIKEG KaTaoTdaoelc,
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B) avrtavakAoUv ouaia kai OxI TUMNO

y) €ivar anpokataAnnTeg

3) €ival ouvTnpNTIKEG

€) gival nAnpeig.

Mia AoyiaTikn MoAITikr aAAadel oTav:

a) To eniBaAAer npdTUNoO N digpunveia

B) BeATiwvel Tnv a&lonioTia TNG NAnpo®opnonG. Av yivetal aAhayn AoyioTikng MoAITIkAG e Bdon npoTuno n
dlepunveia, spapudlovTal ol OXETIKEG OIATAEEIC TOU O OTI AQopd TNV avadpopikoTnTa. ‘OTav pia AoyioTIKA
MoAITIKn €@appoleTal avadpopikd, aAAalouv OAeG ol OIKOVOUIKEG KaTaoTaoelg JEXPI €kel nou eival duvaTov.
Ekei nou dev €ival duvaTtov, ahAalouv Povo aTo dvolypa Tng XPrnong, To unoAoino os véo n niBavd kal aAAol
Aoyapiaopoi, epdoov auTd eival duvaTov.

O1 aAlayeg ekTignoswy, emdpolv oTa AnoTeAéopaTa, TNG XPHoNG Nou yivovTal Kal OTIC HEAAOVTIKEC XPHOEIG
avaloya e Tnv nepinTwon. Eniong pnopei va emdpdacouv otnv Kabapn ©€on fj oe aAAoug Aoyapiacpolcg Tou
IooAoyiopoU oTn Xpnon nou viveral n aAAayn.

Ta AaBn, spocov cival epIkTO, dlopBwvovTal avadpouIKa:

a) yia Tnv nponyoUpevn nepiodo nAnpwg (IooAoyiopog, AnoTeAéoparta Xpnong, Tapeiakeg Pogg, Mivakag
MeTaBoAng Idiwv Kepaiainv, ZNUEIWOEIC)

B) MNa npiv Tn ouykpioiun nepiodo, ge aAAayn unoAoinwv évapgng TNG ouykpioiung nepiodou aTov IocoAoyiouo.

6.3.2. ZuvdaAAaypa

H eyypa®n yia auTég TIC ouvaAAayeg oe Nopiopa Asitoupyiag, yiveralr ye Tnv Tpéxouoa ZuvaAAayudaTiki
IooTigia TNV nUepopnvia TnG cuvailiayng.

Ta XpnuaTika ZToixeia anoTigouvTal pe Tnv IooTigia Tng nuepounviag KAsioipatog. Ta pn XpnuaTikd SToixeia
nou e€ival anoTignuéva oTto KOOTOG, anoTIHoUVTdl PE TNV I00TIYIa TNG nuEpounviag TnG ouvaAAayng. Ta un
XpnuaTika =Tolixeia nou €ival anoTiynuéva os eUAoyeg aieg, anoTigoUvTal PE TNV 100TIYIA TNG NUEPOUNVIAg
anoTtignong Toug ot EUAoyn A&ia. O1 SuvaAlaypartikeg Alapopeég mou npokUNTouv and Tnv danoTipynon
XpnNUaTikowv ZToIXeiwv, JeTagépovtal ota AnoTteAéopaTta Xpnong. O1 SuvaAlAayuaTikeg AlaQopEG anoTiunong
MN XpNUATIK®OV ZTOIXEiWV YETaPEPOVTAl: a) aTa AnoTeAEopaTa XpAong av NpoBAENETAl EKEI va PHETAPEPOVTAI
Kal ol {nuieg Tou N B) oTnv KaBapr ©fon av £Tol npoBAEneTal

6.3.3. Xpnupatooikovouika Méoa

XpNUAaTooIKOVOUIKO HECO €ival kaBs cUpuBacn nou dnUIOUPYEl £va XPNHATOOIKOVOMIKO OTOIXEIO EVEPYNTIKOU OF
dia enixeipnon kai gia XxpnUAaTooIKOVOMIKHR UNMOXPEWON I €va CUPHETOXIKO TITAO 0€ pia aAAn enixeipnon.

Ta XpnNHUATOOIKOVOUIKA péoa TagivopoUvTal O KATNYOpieg JE BAon TNV oudia TNG cUPBACNG KAl To OKono yid
Tov onoio anoktnBnkav. H J&loiknon opilel Tnv kartnyopia ortnv onoia Oa evraxboUv Ta OUYKEKPIPEVA
XPNHATOOIKOVOUIKA COTOIXEId TOU €VEPYNTIKOU KATA TNV dpxIKn NUEpounvia avayvwpliong kal enava&loAoyei
auTh TNV KaTtnyoplonoinon os kKabe nuepounvia avagpopdc.

-  XpnHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEId ANOTIHWHEVA oTNV UAoyn a§ia HECW ANOTEAECHATOV

MpoKeITal yiad XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId, MOU IkavonoloUv onoladnnoTte and TIC NApAKAT®
npolnobéoeiq:
- XpnUATooIKOVOUIKA OToIxEia €vepynTIKOU MOU aMoKTWVTAl PE okond va nouAnBolv ge oUVTOMO
XPOVIKO dIaoTnua ) av €Xouv XapakTnploTel £Tal and Tnv dloiknon.
- Kata tnv apxikn avayvwplion opileTal and Tnv €nixXEipnon w¢ oTolXgio nou anoTigdral atnv UAoyn
a&ia, ye avayvwpion Twv JETABOA®Y OTA ANOTEAEONATA.
Mepiouaiakd OToIXEId OE AUTNV TNV KaTtnyopia nepiAapBavovTal oto KUKAO@opoUV evepynTIKO €iTe eEaiTiag Tou
OTI NpoopilovTal Npo¢ NWANCN &iTe Npoopilovral va peuaTonoinbouv evrog dwdeka UNv@V and To TEAOG TNG
nepiodou ava@opdac.
- A1a0£01pa NpoG NWANCN XPNHATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIa

MNepiAapBavel Yn napaywya XPnHAaTooIKOVOUIKA NEPIOUTIAKA OToIXEia Ta onoia €iTe npoadiopiovTal o€ auTnv
TNV KaTtnyopia, €ite dev ynopolv va evraxBoUv og kanoia and TIG AVWTEPW.

Ta di1aBéoiga nNpo¢ NwANoN XPNMATOOIKOVOUIKA MEPIoUsIakd aTolxeia anoTigwvTal oTnv gUAoyn a&ia Touc.
Képdocg 1 Cnuia eni d1aB£aiyou Npog NWANCN XPNHATOOIKOVOUIKOU MEPIOUCIAKOU OToIXEiou avayvwpileTal oTa
Aoind ouvoAika £€0oda, ekTOG and TuxXOV {nuieg anopeiwong kal cuvaiAaypaTtika képdn kal {nuieg, €wg OTou
navugel N avayvwpion Tou XpNHATOOIKOVONIKOU NepiouaiakoU OTOIXEIOU. Z€ auTn TNV MEPINTWON, TO CWPEUTIKO
KEPOOC N N OWPEUTIKN {nuia nou E€iXe NPONYOUMEVWG avayvwpioTei oTa Aoind ouvoAika €coda 6a
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avakaTtaTtaxbei and Ta idla KeQAAdia oTa anoTeAECUATA WG Npoadppoyn ano avakartdragn. O1 Tuxov InuIEC
anopeimong avayvwpifovTal oTa anoTeAEoATa.

EidIkd, n anoTiunon Twv CUPPETOXIKWV TITAWV TwV onoiwv n gUAoyn afia dev pnopei va ekTiunBei agioniora
anoTijwvTal oTto KOoToG. O1 gUAoyeg afie¢ Twv XPNUATOOIKOVOMIKWV MEPIOUCIAK®Y OTOIXEIWV Mou €ival
dlanpayuarteloiga o€ eVEPYEC aAyopEC npoodiopifovral and TIG TPEXOUOEG TIMECG ZATnoncg. Ma Ta N
dlanpaypaTteloipa oToixeia ol eUAoyeg aieg npoadiopilovTal Ye TN XPHON TEXVIKWV anoTidnong onwg avaiuon
NPOCQATWV CUVAAAAYWYV, CUYKPICINWV OTOIXEiwV nou d1anpayuaTtelovTdl Kal NPpogEOPANCT TAUEIAKOY POWV
nou €&sIdIkeUovTadl va aneikovi{ouv TIG NPAYHATIKEG OUVONKEG Tou €KJOTN.

>T0 TENOG KGBe NePIOdOU ava@opdg n €ralpeia eKTING av UNAPYXOUV AVTIKEIMEVIKEG evDEIEEIC nou va odnyolv
OTO CUMNEPACHaA OTI Ta XPNHATOOIKOVOUIKA NEPIOUTIaKA OTOIXEIA €XOUV UMOCTEI anopeinaon.

- Adaveia kal ANAITROEIG

MepiAayBavouv pn napaywya XPNHATOOIKOVOUIKA MEPIOUCIAKA OToIXEia HE OTABEPEC N NMPOCOIOPICHUEVEG
NANPWWEG, Ta onoia dev dianpaypaTelovTdl O EVEPYEC AYOPEC. TNV KATnyopia auTn (Adveia kalr AnaiTioeic)
dev nepiAapBavovrai:

- AnaitTioeig nou dgv ouvenayovTal Tn YeTaBifacn PETPNTWV 1 AAA®WV XPNHATOOIKOVOUIK®WY OTOIXEIWV.

- TNpokaTaBoA£g yia ayopéc ayabwv, EVOWUATWV KAl QUAWV akivnTonoINoswV f unnpeci®v, eneidr dev
npoBA&novTal auTég va KaAupBoUv Pe PETPNTA 1 GAAG XPNHUATOOIKOVOMIKA OTOIXEId TOU gvepynTIkoU,
aAAa e oToIXEia anoBepdTwy, EVOOUATWV I QUAWYV AKIVNTOMOINCEWVY | Napoxrn UNNPECI®V.

- TMponAnpwBévta €E€oda nou dev ouvioToUV CUHBATIKEC UNMOXPEMOEIC Yia AfWn 1 napddoon HETPNTOV
N AAAWV XPNHATOOIKOVOUIK®OV OTOIXEIWV TOU EVEPYNTIKOU.

- Anaitnosig nou dev gival cupBaTikeg, aAAa eniBaAlovTal and KpaTikéG pubpioelG.
- AnaiTrioeIg Nou £X0UV va KAvouv Pe docoAnwieg @opwyv, ol onoieg £xouv eniBAnBel vouoBeTIKA anod To
KPATOC,

- Omdnnote dev kaAunTeTal and oUPBacn woTe va divel dikaiwpa aTnv eNIXeipnon yia Afwn HETPNTOV i
AAA@V XPNHATOOIKOVOMIK®V NMAYIWV GTOIXEIWV.

Ta davela kal ol anaiTioelg e TakTh AREN anoTigwvTal oTo avandoBeoTo KOOTOG Bacel Tng HeBOdou Tou
npayuaTtikoU eniTokiou, ev® Ta Adveid kal AnaitTiosi Xwpic Taktn AREN anoTigwvTal OTo KOOTOoG. Ta
npokUNTOVTA KATA TNV anoTignon €ooda n €£oda avayvwpifovral ota anoteAéoparta. O anaithoeig Tng
€Taipeiag eival BpaxunpoBeoPoU XApAKTAPA Kal CUVENWG Oev NMPoKUNTEl avaykn npogEogAnong Toug. Ol
anaiThosig and XpnUaTioTNPIAKEG ETAIPEIEC anoTeEAOUV anaITACEIG and PN eKKABAPIOUEVEG NWANOCEIC OTOIXEIWV
Tou EvepynTikoU. H €Taipeia dev €xel ddvela.

6.3.4. FeyovoTa PHETA TNV hHEPOHNVia avapopag

Ta onuavTikd yeyovoTa PeTd Tnv nuepounvia Tou IooAoyiopoU, a&loAoyolvTtal and Tn dioiknon WE BAon TIg
puBuiogig Tou A.A.M. 10 kal katatacoovTal o€ "dlopOwTIKA" kal "un d10pBwTIKA" yeyovoTa. Ol OIKOVOUIKEG
kaTaoraoelg, dlopbwvovTal pe Ta "dIopOwTIKA" yeyovoTa povov. Av PETA TNV nHEpoUnvia KAEIoipaTog Kal
MEXPI TNV £YKPION TWV OIKOVOMIK®V KATAOTACEWV, dlanioTwOei 611 dev 1oxUel NAEoV n apXn TNG ouveXICOMEVNG
dpacTnpidTNTAG yia TNV €TAIPiA, Ol OIKOVOMIKEG KATAOTACEIG OCUVTACOOVTAl XWPIG TNV €PAPUOYR AUTNAG TNG
apxne.
6.3.5. MNpoBAEYWEIG, EVOEXOHEVEG ANAITHOEIG KAl UNOXPEWOCEIG
MpoBAewn kaTaxwpeital povo:

- Av undpxel pia déoPeuan VOUIUN N TEKYAIPOHPEVN NMou apopd To NapeAbov,

- givar mBavn n €kpor) yia To dIakavoviouo TnG ,

- MnopEi va ekTiunBei agiomoTa.
O1 NpoPALYEIG gival TPIWV EIBWV:

- TMpoBAewn MeAAOVTIK@V AEITOUPYIKOV ZNHIWV

- TMpoéBAewn EnaxBoug ZupBaong

- MpoéBAeywn AvadiapBbpwonc.
MpoBAEWeIG MeEANOVTIKOV AEITOUPYIKWOV Znuiwv O0ev KATaxwpouvTtal ye Baon 1o A.A.M. 37. ZxeTiCovral pe
anopeiwon oToixeiwv Tou A.A.M. 36.
MNa MNpoBAgyweig Enaxboucg ZupBaong, 6Tav dnAadn and pia oUPBacn, Ta €00da avaueveTal va ival JIKpoTepa
ano To KOOTOG, YIVETAl OXETIKA NPOBAEWN.
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MpoBAewn AvadiapBpwong kaTtaxwpeitar goévo av éxel Eekivnoesl n avadidpbpwon n €xel avakoivwBei To
npoypapua.

O1 npoBAEYeIg AoyilovTal o€ BAPOC TWV ANOTEAECHATWY Kal yrnopoUv va avTioTpagouyv.

Evdexopevn Ynoxpewon €ivai:

a) méavr) unoxpéwon, Ye Baon yeyovoTa napeAdovrog, aBéBain ékBaon, PN €EapTwpevn and Tnv €raipia n B)
napouoa déopeuon nou dev AoyileTal yiaTi dev pnopei va ekTiunBei agioniora.

Mia gvdexouevn unoxpewan dev dnuioupyei MpoBAewn, HOVo avakolvwveTal, av gival niéavo va cupuBel.
Evdexoupevn Anaitnon eivar pia mi@avi anaitnon ue aBERain €€EAIEN. Av pia anaitnon eivar BEBain dev eival
evdexopevn kal AoyileTal. MNa TIG evdexopueveg anaitTnoelg dev AoyileTal npoBAswn, aAAd koivonolouvTal OTIG
ONUEIVOEIG.

6.3.6. AsiToupyikn MiocOwon — MICO®WTAG

AeIToupylkn MioBwaon undapxel 0Tav dev yiveTal ouciacTikr HETABiBaon OAwv Twv OQeAWV Kal KIVOUVWV Mou
ouvendayeral n 131okTnoia, and Tov eKPICOWTH OTO MICBWTH.

Ta piobwpuarta, NEPIAAPBAVONEVWOV TUXOV MPOKATABOA®Y nMou 6a cupywn@ioTouv, KaTaxwpouvTdl oTh XpEwOn
TWV ANoTeAeouaTwV Xpnong, UE TNV eubeia PEBodO, yia OAn Tn didpkeia TG cUWBaong, aveEaptnta and To
XPOVO NANPWHN TOUG.

6.3.7. AsiToupyikoi TOHEIG

'Evag AsiIToupyikdg TOPEAG €ival €va ouoTaTIKO PEPOG WIAG OIKOVOUIKNAG OVTOTNTAG:

a) nou avalapBavel emXeIpnUaATikeG dpacTnpldTNTEC anod TIG onoieg dUvartal va anokTd £codd kal vad
avalapBavel €€0da (ouupnepihapBavopevwy Twv £00dwv kKal €E00wv nou agopoUv cuvailayéc pe AAAa
ouOoTaTIKA PEPN TNG i81AG OIKOVOUIKNAG OVTOTNTAG)

B) Tou onoiou Ta anoTeAéopaTta €EsTalovTal TAKTIKA And ToV ENIKEPAANG ANWNG ENIXEIPNHATIK®OV anoQacemyv
TNG OVTOTNTAG Yia oKonoUg ANWNG ano@Acewy OXETIKA WE TNV KATAVOUN NOpWV OTOV TOMEA KAl TV EKTIUNON
TNG anod00ewg Tou

Y) yia To onoio d1aTiBevTal XWPIOTEG XPNHATOOIKOVOUIKEG MANPOPOPIEC.

6.3.8. MsToxi1kO KepaAaio

Ol KOIVEG UETOXEC KATATACGOOVTAl OTa idla Ke@aAala. Apeoa £€€0da yia Tnv £€kd00n PETOXWV €U@avifovral o€
Meiwon Twv 10iwv Kepalainv. Apeoa €€0da nou oxeTifovtadl PE TNV €kd0On HETOXMV Yid TNV dAnokTnon
EMNIXEIPNOEWV NEPIAAUBAVOVTAl OTO KOOTOC KTHOEWG TNG ENIXEIPAOEWS NOU ANOKTATal.

6.3.9. BpaxunpoBeOCHEG YNOXPEWOEIG

Ol UNoOXPEWOEIG TNG eTalpeiag eugavifovtal otnv gUAoyn aia Toug kKabwg sival BpaxunpoBeoUoU XapakTrpa
Kdl WG &K TouTou Ogv npokunTel avdaykn npogEd@AnonG TouG. Ol UMOXPEWOEIC AUTEG aPOPOUV [N
€KKaBApPIOPEVEG ayopEG aTolIXEiwV Tou EvepynTikoU TnG €Taipeiag KaBwg Kal UNOXPEWOEIG NPOG NPOUNOEUTEG
TNnC.

6.3.10.'Ecoda

O1 Npocodol and To XapToPuAdkio enevdUCEwV avayvwpifovTal wg Npog Ta JepioPaTa kaTd Tnv nUepounvia
Mou auTd €Xouv KATAOTEl OPIOTIKA HE TNV €yKplon TnG MeVIKNAG SUVEAEUONG, EVW WG NPOG TOUG TOKOUG O Hid
XPOVIKN BAon woTe va aneikovileTal n Kavovikn anodoon Twv enevoUCEwYV.

6.3.11.Avayvmpion kai anooBeon EVOOHATOV KAl ACOHATWV NEPIOUCIAK®OV OTOIXEIWV

H eTaipsia kaTaxwpei katd Tnv apxIkn avayvwpion, dAAd Kal o KABe JETAYEVEDTEPN ANOTIKMNON, TA EVO®UATA
neplouciakd Tng oToixeia oTo KOOTOC KTHONG TOUC KAl TA MEIWVElI PE TIC ETNOIEG AnNooBEoelg KABWG Kal HE
npoBAEWeIC yia TNV nepinTwon niBavng ana&iwong Toug. To KOOTOC KTHONG TWV EVOWHATWV MNEPIOUCIAKMV
oToIXEiwVv nepIAapBavel Tn TigoAoylakn a&ia ayopd¢ Toug nAéov Twv €EO0dWV MNOU npaypartonoindnkav
NpoKeINEVOU va anoktnBouv kal va €pBouv oTnv napouoa B£on KAl KATACTACN OTNV £TAIPEid.
H eTaipeia anooBével Ta evowpaTa MNEPIOUCIAKA TNG OTOIXEia Ta onoia Xpnoldonolsi anokAEIOTIKA yia Tnv
€EUNNPETNON TWV AEITOUPYIKWV TNG OKOMWV avaAoyd HE TO XPOVO WPEAINNG {wNG TOUG, O OMNoiog EXEl OPIOTEI:
- Ta Ta 'EninAa kai 1o Aoino €EonAiopd: os 5 €Tn
- Ta Toug HAekTpOVIKOUG YNOAOYIOTEG: O< 3,3 £€TNn

Ta aowpaTa NEPIOUTIAKA OTolXeEia TNG €Talpeiag kaTaxwpoUvTal KaTd TNV apxIiKr TOUG avayvmpion, dAAd Kai
0€ KABe PETAYEVEQTEPN AMNOTIKNON OTNV a&id KTNONG TOUG MEIOUPEVA MHE TIC ETNHOIEC AnooBEEIG TOUG AAAG Kal
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ME NPoBAEYEIC yia NePINTWOEIC MBavig ana&iwong. H andoBfeon TwV ACOUPATWV MNEPIOUCIAKWV OTOIXEIWV
YIVETAl KaTa Tn d1dpKela TNG WPEAIMNG wNG Toug N onoia £xel oploTei o€ 3,3 £Tn.

H etaipeia dev kaTéxel ndyla (evowuaTa N aocwparta) MNEPIOUCIAKA OTolxsia yia €nevOuUTIKOUG 1 AAAoug
okonoU¢ NANV auTwyv Mou ava@EépovTal napanavw.

6.3.12.Kepalaionoinon e§03dwv

'OAa Ta £€£0da Ta onoia agopolv oTnv idpucon Kal NpWTN €yKATAOTAON TNG €Taipsiac kabwg kai £€0da nou
aQopouv og yeTeykaTtdoTaon avayvwpilovral oav €£0da kKaTda Tn Xprion oTnv onoia npokUnTouv.

6.3.13.D06poI

O1 @oOpol nou agaipolvTtal and Ta anoTeAéopaTa TnG nepiddou apopoUVv AnoKAEIOTIKA OTOV TPEXOVTA POPO
€loodnuaTog. Aev undapxouv avaBaAAopevol @opol kKabwg dev NPOKUMNTOUV MPOCWPIVEC B1aPopeC METAEU
AOYIOTIKNG Kal (OPOAOYIKNG BAONG MEPIOUCIAKWY OTOIXEIWV KaAl UMOXPEWOEWV €EAITIAG TOU KABEOTWTOG
@OPOAOYNONG TWV €TAIPEI®V TOU KAGdou. O TpéXwV QOPOG €100dNKATOC unoAoyileTal o KABe Tpiunvo Kai
kaTtaBdaAAeral avd €Eaunvo. O ouvTeAeoTnC popoAoyiag Baoel Tng napayp.4 Tou dpbpou 15 Tou N.3522/2006
opieTal oc déka ToIG €kaTO (10%) €ni Tou €KACTOTE IOXUOVTOG E€MITOKioUu napépfacng Tng Eupwnaikng
KevTtpikng Tpanelag (EmiTokiou Avagopdg), npooau&avopévou kaTtd pia (1) nooooTiaia povada kai
unoAoyileTal eni Tou HEooU Opou TwV eNevdUTEwV, NAEOV OIABECIHWY O TPEXOUOEG TIHEG.

6.3.14.Mapoxég o€ epyalopEvouq
- BpaxunpOB&eOHEG NAPOXEG
O1 BpaxuxpOVIeG NapoxEC oToug epyalouevouc nepiAapBavouy:
- HyuepopioBia, H1oB0oUG, EI0POPEC KOIVOVIKOV a0@AANCEWV
- BpaxuUxpovec anolnuUI®OVOUEVEC AMouUcdieg, ONWC €Trola adela Pe anodoxEC kal adeia aobeveiag e
anodoXEg, OTav ol Aanoucieg avaueveTdl va npayuyartonoinfouv péoa oe 12 PAVEG, PETA TO TEAOG TNG
XPNOEWG oTnV onoia ol epyalOPevol NAapEXOUV TN OXETIKI unnpeaoia.
- Alavoun KepdWV Kal EKTAKTEG NAPOXEC MANPWTEEG WETA 0 12 Prveg MeTA TN AREN TNG XpNosws, HEoa
aTnv onoia ol epyaldPevol NApEXOUV OXETIKN unnpeaia.
- Mn VOMIONATIKEG NAPOXEG (ONWG IATPIKN NEPIBAAWN) yia TOUG TwPIvVoUg epyaloHEVOUG.
O1 BpaxunpoBeoPeC NApPoXEG NPoG Toug epyalopévous (ekTOC and napoXeg ANENG TNG EpyAciakng oXeong) o€
Xpnua kair ge €ido¢ avayvwpifovral wg £€Eo0do OTav kabioravral dedOUAEUHEVEG. TuxOov aveEOPANTO MNood
KATaXWpPEiTal w¢ UNoXpeEwaon, EV® O NEPINTWAON MOU TO Nocd nou Ndn KataBAnénke unepBaivel To Nogd Twv
napoxwv, n enixeipnon avayvwpilel To unepBallov Noood wG OTolIXeio Tou evepynTikoU TNG (NponAnpwBev
€£000) MOVO KATA TNV €KTACN MOU N nNponAnpwpr 6a odnynoel oc Heiwon HEAAOVTIK®V MANPWHWOV N O€
ENIOTPOOPN.
- Anodoxég ANEEWG EPYACIAKNG OXECEMG
OI NapoxEG auTeg dnuioupyouvTal, OTav Hia €nixeipnon deopeUeTal anodedelypéva eiTe:
- Na Teppatiosl Tnv anacxoAnon epyalopévou n epyalopévwv, nNpIv TNV KAVOVIKA nuEpopnvia
anoxwpnong
- Na xopnynoel napoxes AAEEWC TNG £PYACIAKNG OXECEWC WG £va AMOTEAECUA HIAG NMPOOQPOPAG Mou
yiveTal yia va evBappuvel ekoUaia anoAuon.
Ol NapoxEC auTEC KaTaxwpouvTal wg Mia unoxpeéwaon Kal dia dandavn otav kai pgoévo oTav n enixeipnon
deopeVETAl va TIG xopnynoel. ‘OTav ol napox&éG auTéG Anyouv népav Twv 12 unvov anodé Tnv nUepopnvia
IocoAoyIopoU npénel va npogEo@AolvTal. TNV NEPINTWON PIAdg Npoo®opdc nou yiveral yia va evbappuvel Tnv
ekoUaia andoupaon, n anoTiunon TwV NapoXwv ANEEWG TNG €PYACIAKNG OXEOEWCG Npénel va BacileTal oTov
ap1Buo Twv gpyalopévwy nou avapéveral va dexbouv Tnv npocpopd
'OTav ol NApoxEG auTeG kabioTavTtal NANPWTEEC O NeEPIOOOUC NEPA TWV dWOEKA PNVWV ANo NUEpPounvia Tou
IooAoyiopoU, TOTE auTéC nposgo@AolvTal e BAon TIC anodOOsl§ TWV UWNANRG noldTNTAG ETAIPIKWOV OHJOAOYWV
N TWV KPATIK®V OJOAOYWV. STNV NePINTWOn TEpUATIOKNOU anacgxoAnong nou undapxel aduvapia npoadiopigyol
TV epyalopévov nou Ba kdvouv Xpnon autwv TwV napoxwv, Oev Yiveral AoyioTikonoinon dAAd
YVWOTOMNoINoN auTwV w¢ eVOEXOMEVN UNOXPEWON.

- Mapoxég peTa TNV £§050 anod TNV unnpecia

AIOAIKH A.E.E.X. - ETnjoia Oikovouikn Ek@son xpnong 2016
_32_



O1 napoxég PeTa Tnv €6000 anod TNV unnpecia NepIAaPBAvouv TOCO MPOYPAUUATA KABOPIGUEVWV EICPOPWYV
000 Kal NpoypdupaTa KabopIoPEVWY NApoxwy .

-  MNpoypappa KaBopIoHEVWV EITPOPOV
Me Bdon To NpOypaPHa KABopIGHEVWYV EICQOPWY , N UNOXPEWON TNG ENIXEipnong (vopikn) neplopileTal
OTO Nogo6 Nou €Xel CUPPWVNOEI va ouvelopEpel 0To Ppopea (aoPaAICOTIKO Tapeio) nou diaxelpileTal TIG EI0POPEG
Kal Xopnyei TIC NapoX&G (CUVTAEEIC, IaTPOPAPHUAKEUTIKN NepiBaAywn KTA.) .
To 0edOUAEUHEVO KOOTOC TWV MPOYPANHATWY KABOPIOUEVWV EICPOPWYV KATAXWPEITAI WC €£000 OTNV NePiodo
nou agopd.

- MNpoypauuaTta KabopIoHEVWY NAPOXWV
To npoypaupa KaBopIioPEVWV NApoxXwvVv agopd oTn VOMIKN UMOXPEWGON TOU Yid KATABOAN OTO NMPoowniko
epana& anolnuiwong kata Tnv nuepounvia €E0dou kaBe epyalopévou and TNV  unnpecia  AOyw
ouvTa&lodoTnong.
H unoxp&waon nou KaTtaxwpeitar gTov I00AoYIoNO yia To Npdypaupa auTo sival n napouoa a&ia Tng dECPEUONG
yla Tnv kaBopiopévn napoxn availoya He To dedoUAEUpEVO SiKaiwpa Twv gpyalodévwy Kal o OxEon HE TO
XPOVO Nou avapeveTal va kataBAndei .
O1 BpaxuxpoOVIEC NAPOXEG YIA TO MPOCWMIKO XPE®VOVTAI OTAV N OXETIKI UNOXPEWaON KadioTaTtal NnAnpwTEd.
MNa PakpoxpOVIEC NAPOXEC MPOC TO MPOOWNIKO N €Taipsia unoxpeouTtal povo otnv anolnuiwon nou opileral
ano Tnv pyarikn vopoBeoia Adoyw nalong TnG Epyaciakng oxeong N Aoyw ouvta&lodoTnong.

6.3.15.A100£€01a ka1 IcodUvapa AlaOegipwv

Ta AiaBéaipya nepiAapBavouy Ta HETPNTA OTO TAWEIO TNG €TAIpeiag KaBwG Kal TIG KAaTaBEoelg 'OWPewd.

Ta IcodUvapa AlaBecipwyv agopolv oc BpaxunpoBeoues enevOUOEIC, AUEDA PEUCTOMOINOIYNEG O YVWOTA Nood
METPNTWV Ol onoieg PBpiokovTal TOCO KOVTA OTNV wPIiNavon TOUG WOTE va OIaTPEXOUV dMEANTEO Kivduvo
MeTaBoAng Tng a&iag Toug.

6.3.16.Képdn ava JeTOoXN

H etaipeia unoloyilel Ta Baocika kEpdn ava uetoxn OlAIp@VTAC TaA aAnoTeAéopara WETG and QOpoug Kal
J1aPOoPEC POPOAOYIKOU EAEYXOU HE TO HECO OTABUIKO apIBud TwV PETOXWV O KUKAoPopia.

Agv undpxouv peiwpéva kEpdN KaTtd PeToxn, oUuewva Je Ta opildpeva oto A.A.M. 33, kaBwg dev unapyouv
TITAOI HETATPEWIHOI OE PETOXEG AAAG KAl MPOVOUIOUXEG HETOXEG.

6.3.17.A10VOHN HEPICHATOV

H diavoun HEPIONATWY OTOUG WETOXOUG avayvwpileTal wG unoxXpEwaon OTIC OIKOVOMIKEG KATAoTACEIG OTav n
dlavopun eykpiveTal and Tnv Mevikn SUVEAEUON TWV HETOXWV.

6.3.18.A1aXE€ipION XPNHATOOIKOVOMIKOU KIV3UVOU

H eTaipeia Baocel Tng andégpaong Tng EmTponng Kepalaiayopdg 3/645/30.4.2013 enéAeke yia TOV UNOAOYIOWO
TNG OUVOAIKNG TNG €kBeong og kiviuvo , Tnv HEB0DO npootyylong BACel TwV UNOXPEWOEwWY (commitment
approach). H pyeBodoAoyia TnG Npootyyiong anoTiyd Ta Tunonoinuéva napdywya XpnHaTonioTwTIKAa JEoa oTnv
ayopaia afia Tng 100dUvaung B£ong OTO UMOKEIMEVO Meplouniakd oTtoixeio. H a&ia autr duvarar va
avTikataotrabei and Tnv ovopaoTikh aia f TNV TIUR TOu OUMPBOAdiou HEAAOVTIKNG €KNARpwONG, oTnv
NEPINTWON NOU AUTEG €ival N0 CUVTNPNTIKEC.

KaTta Tnv pebodoloyia TnG npoogyyiong BAoel Twv UNOXpeEWOewY unoAoyilovtal (a) n unoxpEwaon, ONwc auTn
opileTal napandavw, kABe napaywyou (CUPNEPIAAUBAVOHUEVWV TWV EVOWHATWHEVWV NAPAY®YWV KAl TNG
MOXAEUONC NOU OUVOEETAl HE TEXVIKEG ANOTEAECHATIKNG dlaxeipiong XapTopuAakiou) kal (B) npayuartonoleital
oupywn@Iopog (netting) kar avTioTaduion kivduvou (hedging) Twv B€oswv Nou €xouv AneOei.

MNa kabe diakavoviouod cupwneiopoU 1 avTioTaéuiong Kivouvou, unoAoyileTal n kabapn unoxpewon (net
commitment) Tou napaywyou w¢ €€ng: (i) H akabapiotn unoxpéwon (gross commitment) 1coUTal Pe To
AabpoIoPa TWV UMOXPEWOEWV TWV ENIPMEPOUC NAPAYWYWV XPNHATONMIOTWTIKWV HECWV (CUPNEPIAANBAVOUEVWV
TWV EVOWHATWHEVWOV Napaywywv), apol €xel nponyndei o cUPWNEIOHOG TwV BEcewy, (ii) Av o dlakavoviouog
ogupwneiopoU n avTioTabuiong Kivouvou nepiAauBavel BEosig o KIVNTEG a&iec, n ayopaia aia Twv KIVNTWV
a&iwv dUvaTal va anopeIiwoel TNV w¢ avw oplobeioca akaddapioTn unoxpéwaon, (iii) H andAutn TIPN Tov ©G avw
UNOAOYIOH®V CUVIOTA TNV KaBapn unoXpewan os napdywya XpnuaTonioTwTIKa YETd.

H ouvoAikn €kBeon Tou XapTo@uAdkiou Ot napdywyd XpnuaTonioTwTika PEoa 0 OpoUG TNG ayopaiag a&iag
Toug dev Eenepvael To 5% w¢ NocooTd €Ni TOU CUVOAIKOU EVEPYNTIKOU TOU XAPTOPUAAKIOU.
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S€ nepinTwon Xpnong Kn TUMNOMOINKEVWY NAPAYWYwV N AAAWV nio €EEIBIKEUPEVWY NPOIOVTWY, EVAAAAKTIKA N
€TAIpeia ano@Aacicse va akoAouBnoel Tnv peBodoloyia unoAoyiopoU TngG MEYIOTNG duvnTIKAG {nuiag Tou
xapTo@uAakiou (Relative VaR - Value at Risk).

MNa TIC npoavagepoueves peBodoAoyiec unoAoyiopoU KIvOUVOU N €Taipeia Xpnoigornolei To €EEIDIKEUPEVO
Aoyiopikd ouoTnpa RV Market ©, Tng eTaipiag Systemic Risk Management.

Mo ouykekpigéva 6cov apopd Ta napdywya XpnNHUAaTooIKoVOoUIKA JEod, n eTalpia dpaaTnplonoinénke os X.M.E
g€ ouvaAAayuaTikEG 100TIgieg (Euro FX) kal og deikTeg eowTepikoU (FTSE/ASE-20) kal eEwTepikoU (E-Mini S&P
500, DJ Eurostoxx 50, Dax, Bund).

SUMNANPWHATIKG, 600 apopd Tn Xpron Napaywywy, ava@EéPouie oTl:

1. O 0oKkonog TnG XPNONG Napaywywv XPNHATOOIKOVOMIK®V MPOIiOVTWY YIVETAl KUPIWG Yyia avTioTaouion
KIVOUVOU V(W OE OPIOHUEVEG NEPINTWOEIC NPAYUATONOIOUVTAl GUVAAAAYEG Yia anoTeAeopaTikn diaxeipion

2. To ouvoAikO anoTEAEGHA TNG XPHONG Yia TIC CUVAAAAYEG AUTEG NTav {nuia 164.126,58 €.

3. O BaBuog kivduvou nou avaAn@ednke anod Tn Xprnon Napay®ywv ATav HIKPOC O OXEON PE TO XapTOQPUAAKIO
TNG €Taipiac.

4. O kKavovag anoTiunong Nou XpnoidonoIndnke NTAav n nuepnaola anoTignon Pe Bdon Tnv TiUn ekkabapiong.

Kiviuvog ayopdg kail HETABOANG TIHOV

H erTaipia enevdlel o€ KIVvNTEG afieg yia TNV aANOKOMION KEPAAAIGK®V KEPOWV O HECOMNPOBECHO KAl
HakponpoBeopo Xpovikd opifovra, aAAd kal yia Tnv Bpaxuxpovia eniteun képdoug. O1 enevOUCEIC QUTEG
€ival ekTeBeINEVEG OTOV KivVOUVO anwAeiag ano nibaveg JEANOVTIKEG KIVIOEIG TNG ayopdc.

H etaipia kat’'apxdc diaxelpileTal Tov kKivOuvo autod MPEOw TNng dlacnopdg Twv enevdUOEwV TnG Kal dev
TonoBeTei Nnapanavw ano 20% Tou evepynTikoU TNG O€ KIVNTEG agieg Tou idlou ekdOTN.

H eTtaipeia Bdosl Tng andé@aong Tng Enirponng KepaAaiayopdc 3/645/30.4.2013 eTaipeia enéAege yia Tov
UNoAoyIohO TNG OUVOAIKNG TNG £€KBeong oeg Kivduvo , Tnv PEBODO Mpootyyiong BACEl TWV UMOXPEWTEWV
(commitment approach). H pebodoAoyia Tng npoogyyiong anoTigyd Ta Tunonoingéva napaywya
XPNHATONIOTWTIKA HEGA oTnV ayopaia a&ia Tng 1I00dUvapng BE0NC OTO UMOKEIEVO MEPIOUTIAKO OTOIXEIO.

H ouvoAikny €kBeon Tou xapTo@uAdkiou ot napdywyd XpnuaTonioTwTika PEoa 0 OpoUG TNG ayopaiag agiag
Toug dev Eenepvasl To 5% w¢ NoogooTd £ni ToUu OUVOAIKOU evepynTiKoU TOU XapTOPUAAKiou.

S€ nepinTwon Xpnong Wn TUMNOMOINKEVWY NAPAYWYWV N AAAWV Nio €EEIBIKEUPEVWY NPOIOVTWY, EVAAAAKTIKA N
€Taipeia andé@aaoios va akoAouBnoel Tnv HeBodoAoyia unoAoyiopoU TngG MEYIOTNG duvnTIKAG {nuiag Tou
xapTo@uAakiou (Relative VaR - Value at Risk).

ZuvaAAayHaTikog Kivduvog

H eTaipia enevdUel kKal o€ XpnUATIOTAPIA €KTOG Eupwlwvng KAl KATA OUVENEIA TO EVEPYNTIKO TNG €KTIBETAI OE
ouvaAAaypaTikoe  Kivduvo. Kata Tn Odidpkela Tou 2016, é£yivav npd€sic yia Tnv avTioTaduion Tou
ouvaAAaypaTikoU KivdUuvou os doAdpia HMA, péow napaywywv npoiovTwv (dianpayupatevuoiya oto Chicago
Mercantile Exchange). 3Ti¢ 31/12/2016, n ¢£kBeon Tou evepynTikoU ot E&&va vopioparta, €iTe PEOW
TOMOBETNOEWV O€ XPEOYPAPA EITE HEOW EEVWV KATABECEWY, €iXE WG €ENG:

usb 18.551,05 0,21%
GBP 0,00 0,00%
CHF 433.187,45 4,81%

And Tov napandvw nivaka diagaiveral n €kBeon Tou XapToQuAdakiou oc &va vopiopaTta (5,02%), evw o€
UPKETEG MEPINTWOEIC N €Talpeia npoaivel og avTioTabuion Twv B€oswv Tng oe USD, AapBavovTag unoéwn Tng
TIG TPEXOUTEG OUVONKECG TWV AYOPWV.

ENITOKIaKOG Kivduvog
H nAsiovOTNTA TWV OTOIXEIWV TOU €vepynTIKOU Kal ToU naénTikoU Tng €Taipeiac dev UNOKEITAlI OE EMITOKIAKNAG

HOP®NC anodoaon / UNoxXpEwaon KAl KaTa CUVENEId n €Tdlpeia dev eival ekTeBeIgévn o€ onPavTikd Kivouvo ano
TIC DIAKUMAVOEIG TWV €MITOKiwV. H d1aB£0iun peuoToOTNTA OUVABWG TONOBETEITAl O NPOBECUIAKEG KATABEDEIG

AIOAIKH A.E.E.X. - ETnjoia Oikovouikn Ek@son xpnong 2016
_34_



yia 101aiTepa Bpaxuxpovieg NepIOdOUC evw OCOV agopda TIC €nevdUOEIG O oWoAoylakoUg TiTAoug ol
NEPICOOTEPEG €€ AUTWYV YIVETAI O TITAOUG 0TABEPNG anodoong.

MoTWTIKOG Kiviuvog

O MIoTWTIKOG KivOUVOG apopd Tov Kivouvo N eKNARPWONG Ano ToV avTIOUPBAAAONEVO TWV UNOXPEWOEWV TOU
yla TNV NANPWHN TNG €Talpeiag aTto npoadiopilOPEVO XPOVIKO dIdoTnuad, KATa Tn oUuBATIKR TOU unoXpewaon. H
€TAlpEia gival unoxpewpevn va nNpaypaTonolsi o€ kABe Xxpron OXETIKEG NPOPRAEWEIG EpOTOV UpioTaTal Adyo..

MoTwTIKOG KivOUVOG TNnG €Taipsiag evTonideTal OTIG TOMOBETAOEIG TNG O KATAOECEIG Kal repos O€
avayvwpIoPEVEG Tpaneleg, aAAd o KivOuvog eival eAaxioTog. Eniong, 0Aeg o1 ouvaAAayEG XPNHATOOIKOVOUIK®Y
npoidvTwyv  dlanpayudTeUoIdwy O XPNUATIOTApPIO, €kkaBapifovral kATa Tnv napddoon MHEOW
€EOUCIOBOOTNHEVWY XPNUATIOTNPIAGK®V ETAIPEIOV. SUVENW®CG, O KivOUVOG avTICUUBAAAOPEVOU Kal O AQUTEG TIG
ouvaAAayég BswpeiTal EAAXIOTOC.

Kivduvog peuoToTnTag

O1 kaTaBéoeig kal Ta peuoTta Olabeoipa, e oUVoAo 65,59% Tou ouvoAou enevdUoswv, BewpouvTal aueoa
J1aB£0Iun peucTOTNTA.

To peyaAUTepo HEPOG TWV OTOIXEIWV TOU UMOAOINOU €vepynTIKOU TNG €Talpeiag eival dianpaypaTteUoiyo o€
HeydAa xpnuUaTioTRpIa Kal 0pYavwuEVEG ayopeC, apa Pnopei va peucTonoindei ge cUvToPo Xpoviko didoTnua.
Mo ouykekpipgéva, O MNAPAKATW Mivakag MEPIEXEl avdAAuon PeucTonoinonG yia TIGC unoAoineg BE€ceig Tou
xapTopuAakiou oTig 30/12/2016. lNa Tnv avaiuon unoBEToupe OTI Og pia nuéEpa dianpaypdaTeuong UNopoupe
va PEUCTOMOINCGOUME NooOTNTA MEXP! TO €va TPITO TOU HECOU NUEPNCIOU OYKOU OUVAAAQY®V Twv TpIdvTta
TEAEUTAIWV NUEPWV YIa KABE Xpedypapo.

1 37.11%
2 1,49%
3 -

4 -
MeTa&U 4 kar 10 nuepwv 1.19%
MeTa&u 10 kai 30 nuepwv -

lMavw ano 30 nuépeg 15,44%

Ano Tov nivaka npokunTel 0TI To 97.33% Tou ouvoAou £nevOUCEWY, CUUNEPIAAUBAVOUEVWVY KAl TWV PEUCTOV
diaBecipwy, gival peuaToNoINCIKO O Hia nUEPA 1 Kai AlyoTepo.

7. Inueiwoeig OIkovoHik®wV KartaoTdoemv

7.1.’Ecoda XapTopuAdkiou eENEVIUCEWYV

A. Mpb6oodol xapTopuAakiou

Ta €00da Tng eTalpeiag npokUNTouV ano duUo NNyeg:

(a) 'Ecoda and TOkoUuG AoyapiaouwV OWEWG KAl Npodeouiag
(B) MepiopaTta anod enevdloelig o MeToXIKOUG TITAOUG

H avaiuon Twv Npoooddwv aTIG Napanavw nnyEg €xel wg €ENG:
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NMp6codol xapToPpuAdakiou 31/12/2016 31/12/2015
'Ecoda and pepiopata TITAWV E0WTEPIKOU 4.715,00 6.037,60
'Ecoda and pepiopaTa TiTAwv eEwTepIkoU 77.076,84 62.228,15
'Ecoda and TOKoug 42.972,32 173.230,83
124.764,16 241.496,58
B. Kepdn (ZnuiEg) and ayoponwAngieg kdl anoTignon Xpeoypapwy
Ta anoTeAéopaTa TwV ayopwv Kal NWANCEWY XpEOYpaPwv availlovTal napakdtw:
Képdn (Znpigg) and ayopanwAnoisg
Kdl anoTipnon XPEoypapwv 31/12/2016 31/12/2015
Kepdn/Znuiec a/n XpeoypapwyVv ECWTEPIKOU 131.235,15 122.674,99
Kepdn/Znuieg a/n xpeoypadpwyv eEwTEPIKOU -417.231,59 287.737,10
Kepdn/Znuiec a/n apoiBainv 0,00 459,43
KEpdn/Znuieg and napdywya e0wT. 54.159,50 -75.270,75
KEpdn/Znuieg anod napdywya eEwT. 238.601,34 -88.855,83
KEpdn/Znuieg a/n ogoAOYWV E0WTEPIKOU 21.142,00 52.151,00
KEpdn/Znuieg a/n opoAdOywV eEwTEPIKOU 21.855,66 35.718,48
AnMoTiunon XpnNHUATOOIKOVOUIKWY OTOIXEIWV -1.199.255,17 -1.749.617,49

-1.149.493,11
7.2.KooToG di1axeipiong xapropuAakiou

-1.415.003,07

To kO6OTOG Yyia Tn Olaxeipion Tou XApToQUAAKiou enevOUCEwV TNG €TAIPEIAC yid TNV Xprion avniBe oe €

557.966,95 (31.12.2015: € 518.253,81).

H avaAuon Tou kdoToucg dlaxeipiong avaAoya We Tn uaon Twv danavev €xel wg ENG:

‘EE0da Alaxeipionc XapTopuAakiou 31/12/2016 31/12/2015
MpopnBeiec yia a/n SME 48.998,03 28.436,00
MpounOsciec yia SME o€ YETOX.EOWT. 852,00 4.487,89
Mpoun®.future eEwTepikoU 6.064,50 3.633,36
Mpouno.future eEwTepikoU usd 4.692,08 2.343,21
Mpoun6.option eEwTepIKOU EUPW 0,00 9,40
AHOIBEG OUNBOUAWY XWwpiG ©.E 134.797,66 167.379,05
ApoIBn BguatopUAaka EWT. 6.411,44 7.900,40
ApoIBn TpiTwv 18.000,00 0,00
ApoIBn BeuaTopUAaKa €0WT. 608,76 736,30
®OpoC NWA.UET.EEWT. 63.186,81 37.917,14
2uvdp.oE enay.opyav. 5.050,00 5.050,00
Eiopopa X.A. 1.122,53 1.102,00
Eiopopa EmiTp.KepaA/pag 4.500,00 2.000,00
AlkaiopaTa X.A. 0,00 178,00
2uvOp.oE Npoyp.XpNH.EvNH. 2.090,78 14.316,55
2uvdp.Bloomberg 27.348,87 46.682,26
SuvOp.XpNH.Npoyp.cEWTEPIKOU 2.037,31 2.351,26
'EE0da GUM.& Xpeoypao. 231.836,60 193.497,49
Ala@.€€oda X.A.& AnoBeTnp. 369,58 233,50

2YNOAO 557.966,95 518.253,81

7.3."E€00a S101IKNTIKNG AsITOUpYiag

Ta £€oda dI0IKNTIKAG AeIToupyiag Tng eTalpeiag avaloya pe Tn @uon Twv danavwv avallovTal wg €ENG:
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‘EE0Ja A10IKNTIKNAG AsIToupyiag 31/12/2016 31/12/2015
AHOIBEG NpocwnikoU 69.294,73 86.423,60
AHOIBEG dIKNYOPWV 16.706,06 6.795,02
ApoIB.& 'EE05a AOyIoTMV 2.617,80 2.617,80
AUOIBEG & €E.TPITWV 1.267,19 2.133,79
ApoIBEC MeAdv A.3. 80.000,00 80.000,00
AUOIBEG SUPBOUAWY - EAEYKTWV 11.000,00 7.500,00
NOINEG apoIBEC TPITWV 15.716,89 13.961,62
TnAepwvika 2.728,82 2.739,72
Taxudpopika 306,20 3.390,81
Evoikia 29.556,00 20.094,00
Ac@aAioTpa 102,41 1.361,70
Eniokeuécg & ouvTnpnosig 0,00 1.164,00
DWTIOPOC 9.011,70 8.592,60
'YSpeuon 177,00 332,70
XapTtoonuo Evoikinv 561,27 394,50
®IA un eKNINTOPEVOG 19.113,81 23.984,07
Aoinoi @opol - TEAN 1.428,00 2.048,00
'EE0da pETAPOPWV 148,00 257,72
'E€E0da Takediwv 1.838,09 2.340,07
'EE0da unodoxnc & @IAoE. 625,74 575,94
2UvOpOu.OE NMEPIOD.-EPNHEP. 0,00 130,00
Suvdpoun fax 0,66 119,34
AwpeEG - Enixopnynoeig 0,00 40,00
‘EvTuna & ypag.UAn 702,97 3.176,08
'EE0da dnuoCIEUOEWY 30,00 340,00
KolvoxpnoTa 6.445,13 5.775,94
Aid@.£508a 406,71 85,36
AnooB.nayiwv oToIXsiwv 402,77 133,19
MNpoBA.anolnu.npoocwnikou 933,33 7.280,02

271.121,28 283.787,59

7.4.'E50da A1aOsong

Ta €€0da d1adBeonc TG TAlpeiac avaloya Ye Tn puon Twv danavwv avaAuovTal wé €ENG:

‘EE03a AIaOECEWG 31/12/2016 31/12/2015

A1a@.€€00a NpoBoANG & diapny. 0,00 292,68
2YNOAO 0,00 292,68

7.5.A\oina £€c0da

Ta Aoina €00da Tng Talpeiag avaAuovTal wg €ENG:

Aoina 'Ecoda 31/12/2016 31/12/2015

'Ecoda and guvaAAaypaTikEG dlapopEC 101.188,33 191.632,37

'EkTakTa Kal avopyava £00da 0,06 0,10

Noind £€o0oda Kepaiaiwv 0,00 35,00
2YNOAO 101.188,39 191.667,47

AIOAIKH A.E.E.X. - ETnjoia Oikovouikn Ek@son xpnong 2016

-37-



7.6.Aoina £€50da

Ta Aoinda €€0da Tng eTaipeiac avaAuovTal wg €ENG:

Noina £€€0da 31/12/2016 31/12/2015

XPEWOTIKEC CUVAANQYHATIKEG DIAPOPEC 178.409,32 115.103,31

Noina £€oda 0,06 0,04
ZYNOAO 178.409,38 115.103,35

7.7 . XpNHATOOIKOVOHIKG £5§00a

Ta XxpnuaATooIKOVOMIKA €£0da TNG €Talpeiag avaAuovTadl wg €ENG:

XpnHaTtooikovouika £§0da 31/12/2016 31/12/2015

'EE0da Tpanselwv 10.603,42 1.068,31
2YNOAO 10.603,42 1.068,31

7.8.®0poOG EICOTANATOG

O @b6poc el0odnuaTog noocol € 36.496,46 (31.12.2015: € 12.836,61) nou eugaviletar otnv kardoraon

OUVOAIKQV €003wV a@opd anokKAEIOTIKA TOV TPEXOVTA (POPO €I00JNHUATOG O OMoiog unoAoyioTnke BACEl TNG

napaypa@ou 3 Tou apBpou 39 Tou N.3371 / 2005 onwg 1oxUel YETA TNV Tpononoinon Tou and 1o apbpo 45

Tou N.4389 / 2016.

7.9.EVOOHATEG AKIVITONOINCEIG KAl AUAA NEPIOUCIAKA OTOIXEIA

H eTaipeia €xel oTnv KUPIOTNTA TNG €ninAa kal Aoind €EonAiouo nou BpiokovTal oTa ypageia TnG. O aowUaTeg
aKIVNTOMNOINCEIG aPopoUV O AOYIOHIKA NPOoypdappara yia Tnv napakoAouBnaon Tou XapTopuAakiou Tng Kai yia

TNV Trpnon Tou AoyioTnpiou.

H oup@wvia TnG Kivnong Twv Aoydpiacu®V TWV EVOONATWV KAl AOOPATWV dKIVATONOINCEWY napdTiBeTal aTov

napakdTw nivaka:

Iocb oc €

A.A&iec Ktiong
Ynorowra 01.01.2015
[TpocOnkeg

Mewvoelg

Ynorowra 31.12.2015
[TpocOnkeg

Mewwoelg

Ynorowra 31.12.2016

Kripwa -
Teyvikég
Eyxatactdoeig

0,00
2.269,80
0,00
2.269,80
0,00
0,00
2.269,80

"Emutho ko

AouTOG
eEomhopog

43.721,03
65,04
0,00
43.786,07
118,00
0,00
43.904,07

Evoparteg
OKIVI|TOTTOUGELS

43.721,03
2.334,84
0,00
46.055,87
118,00
0,00
46.173,87

Acoparteg
OKIVI|TOTTOU|GELS

59.601,84
0,00

0,00
59.601,84
194,00
0,00
59.795,84
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B.Anocpécerc

Ynorowra 01.01.2015 0,00 43.719,81
[TpocOnkeg 68,16 65,03
Mewwoeig 0,00 0,00
Ynorowra 31.12.2015 68,16 43.784,84
[TpocOnkeg 90,79 117,99
Meiwoelg 0,00 0,00
Ynorowra 31.12.2016 158,95 43.902,83
AvamoofeoTto vrorormo

31.12.2015 2.201,64 1,23
AvamoofeoTto vrorormo

31.12.2016 2.110,85 1,24

7.10. NoINEG HAaKPONPOOECHUEG ANAITAOEIG

43.719,81
133,19
0,00
43.853,00
208,78
0,00
44.061,78

2.202,87

2.112,09

59.601,04
0,00

0,00
59.601,04
193,99
0,00
59.795,03

0,80

0,81

O1 AoINEG pakponpOBeoPEC analTnoEeIC TNG eTalpeiag nooou € 8.886,54 apopouv os dobeiga eyylunon evoikiou

yla Ta ypageia ora onoia oreyaleTai.

7.11. MAoINéG anaITROEIG

O1 AoInéc anaiTnosIg TNG €TAIPEIAG NogoU avaAuovTdl wé €ENG:

Aoinéc AnAITHOEIC 31/12/2016 31/12/2015

XpewoTeg d1aPopol 180,00 111.655,95

'EE0da enopévwv XpHoswyv 4.819,94 5.296,58

XpewaTikd undAoina npounBeuTwV &

NoTWTOV 1.614,39 37,50

AnaiTAOoEeIC anod TIC oUVEPYA(OUEVEG

XPNUATIOTNPIAKEG ETAIPEIEG YIA NPAEEIC PTYX

Kal Napaymywv 692.438,01 497.796,29
ZYNOAO 699.052,34 614.786,32

7.12. XpNHATOOIKOVOMIKA HETA Ot eUAoyn adia HECW aNOTEAECHATOV

To €nevduTIKO XapTOPUAAKIO TNG ETAIPEIAC ANOTEAEITAI ANO :

XpnNHATOOIKOVOUIKG HEoa O eUAoyN afia pEow anoTeAeocpatov  31/12/2016 31/12/2015
MeTox€C EowTEPIKOU EIONYHEVEC 342.008,11 806.724,00
OpoAoya eAAnvikwv daveiwy 0,00 73.960,95
MeToxEC EEwTEPIKOU ElonyHEVEG 3.245.902,45 6.323.656,82
MeToxEC EEwTEPIKOU WNn ElonyUEVEG 9.888,50 1.980,00
OpoAoya aAlodanwv daveiwv 0,00 511.405,08
Mepidia ApoiBainv KepaAaiwv 0,00 240.000,00

2ZYNOAO 3.597.799,06

7.957.726,85
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7.13. Ai1a®éoipa kail Icoduvapa AlaBeCipwy

Ta AlaB£aipa kal IoodUvapa Aiabeoipwv avallovTtal oTa €ENG:

Ai1a®éoipa kail Iocoduvapa AlaBecipwy 31/12/2016 31/12/2015
MeTpnTa OTO Tapeio 285,43 1.497,76
KaTtaB£oeic OWewg 6.227.216,21 2.498.690,24
ZYNOAO 6.227.501,64 2.500.188,00

7.14. MeToxik0 KegpaAaio

H eTaipeia €xel HeTOXIKO KepaAalo kaTaBeBAnuevo nooou € 12.519.360,00 To onoio diaipeiTal ge 11.178.000
METOXEC OVONAOTIKAG a&iac € 1,12 kar kaTaBeBAnuEvN diagopd UnEp To apTio nooou € 9.845.257,06.

7.15. Noina AnoBspaTika

Ta anoBepaTikd KepdAAdia Tng eTaipeiac anoteholvral ano:

Aoina AnoBsparTika 31/12/2016 31/12/2015
TakTikd AnoBepaTiko 1.008.294,52 1.008.294,52
2YNOAO 1.008.294,52 1.008.294,52

7.16. AnoteAéoparTa €iG VEOV

H gup@wvia Tou anoTeAEGPATOC EIC VEOV TNG €TAIPEIAG £XEl WG €ENG:

AnoTteAéopara €ic VEOV

AnoTeAéopaTa €ig véov 31/12/2015 -12.382.124,44
MAEov:
AnoTéleopa nepiodou 01/01/2016 - 31/12/2016 -1.978.138,05
ZYNOAO -14.360.262,49
7.17. MpoBAEWEIG YIa NAPOXEG OTOUG EpYAlOPEVOUG HETA TV £5000 ano Thv
unnpeoia

O Aoyaplaopog auTtog agopd KataAoyiopo npoBAewnc yia anolnuiwon npoownikoU Aoyw €EO6douU ano Tnv
unnpeoia noool € 19.226,72 (31.12.2015 € 18.293,39).

7.18. NMPoUNOeUTEG Kal AOINEG UNOXPEMOEIG

MpokeiTal yia BpaxunpoBEeTUEG UNOXPEWTEIC TNG ETAlpeiag kal avaAlovTal w¢g €ENG:

NMpounOeUTEG Kal AOINEG UNOXPEWOEIG 31/12/2016 31/12/2015
YNOXPEWOEIC OE NPOPNBEUTEG 48.622,20 16.081,71
YNOXPEWOEIC TE POPOUG 10.027,97 7.844,80
YNoXPEWOEIC 0 aoPAAIoTIKA Taeia 3.345,59 3.303,52
YNOXPEWOEIG O XPNM/KEG KAl DIAPOPEG UNOXP. 1.424.250,22 41.314,56

ZYNOAO 1.486.245,98 68.544,59
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H ANKTOTNTA TwV UNOXPEWOEWV avaAUeTal wg €ENG:

ANKTOTNTA UNOXPEMTEWV 31/12/2016
BpaxunpoOeoHEeG MakponpoOeoUEG
6 £WC
12 apyoTepo
EVTOC 6 UNVWV  UAVEC 1 £wc 5 £Tn anod 5 €tn
EnnopIkEC YNOXPEWOTEIC 48.622,20 - - -
NoOINEG BpaxunpoBeoueg unoxpewaoelc  1.437.623,78 - - -
2YNOAO 1.486.245,98 - - -
ANKTOTNTA UNOXPEWMCEWV 31/12/2015
BpaxunpoOsopUeC MakponpoOeouUeC
6 WG
12 apyoTepo
EVTOC 6 UNVWV  UNVEC 1 £wg 5 €N and 5 £€1n
Eunopikéc YNoXpeWOeIg 16.081,71 - - -
NOINEG BPaXunpOBETUEC UNOXPEWTEIG 52.462,88 - - -
ZYNOAO 68.544,59 - - -
7.19. TpEXWV POPOG EICOTAHATOG
O Tpéxwv POpOG €100dMPATOG AVEPXETAl OF:
Tpéxmv ®opoc Eicodnparog 31/12/2016 31/12/2015
®opog EicodnuaTog 17.230,69 6.166,26
ZYNOAO 17.230,69 6.166,26

H etaipeia €xel eheyxBei @opoAoyika WEXP! kKal Tn xpnon 2006. MNa Tig xphoesig 2011 - 2014 n eTaipeia
eAEyXOnke @opoloyika pe Bdon Tig diatageig Tng MOA 1159/2011 kai yia Tn xpnon 2015 Baosl Tou dapBpou
65A napaypapog 1 Tou N.4174 / 2013. Ano Tov €Aeyxo Oev Npoekuyav nNpOOBETEG (POPOAOYIKEG
eniBapuvaoeig. O £Aeyxog Tng xpnong 2016 Bpiokeral oe €EENIEN. AOYw Tou €IdIkoU QOpPOAOYIKOU KABEOTWTOG
oTO onoio undayeral n eraipeia, dev npoBAéneTar va undp&el a&idhoyn eniBdpuvon OTIG OIKOVOIKEG
KATAoTAOEIG and Toug HMEAAOVTIKOUG (POPOAOYIKOUG €AEYXOUG Kal KATA ouvénela dev KpiBnke okoniyo va
dievepynBei onoladnnoTe NpOBAEWN OTIG OIKOVOUIKEG KATAOTACEIG YIA TIG AVEAEYKTEG Xproeig 2007-2010.

8. Noinég NVvwoTONOINOEIG

8.1.K€pdn ava peToxn

Ta Baoikd kEpdN ava HeToxn unoAoyifovral He didipeon Tou KEPDOUG NMou avaAoyel OToug METOXOUG, HE
TOV OTAOUIOUEVO HETO aplBud TWV KOIVWV HETOX®WV OTn  OIApKEId TNG NeEPIOdoU, £EAIPOUHEVWV TWV 18wV
KOIVWV HETOXWV Mou ayopacBnkav and Tnv enixeipnon (idieg HETOXEG).
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A. Ap19uNTNGC BACIK®V KEPBIMWV ava PHETOXN

31/12/2016 31/12/2015

KEpdn PETA TOUG POPOUC -1.978.138,05 -1.913.181,37

B. MNapovoudaoTAC BACIKOV KEPSWV ava HETOXN

STaOUIoHEVN

31/12/2016 31/12/2015 TIMA

ApIBUOG ApIBUOG

HETOXWV Mépec HETOXWV Mépec 31/12/2016 31/12/2015
ApIBuOG
Koivawv
MeTOXWV 11.178.000 365 11.178.000 365 11.178.000 11.178.000
Ap1Buog Idiwv
MEeTOXWV 0 0 0 0 0 0
STaOUIOHEVOG
HE€COG
apiOpog
Koivav
MeTOX®V 11.178.000 11.178.000 11.178.000 11.178.000

Ta Baoikd KEpdn avd peToxn avépxovTal o€:

31/12/2016 31/12/2015

AnoTeAéopaTa NePIOdOU PETA and POPoOUC -1,978.138,05 -1.913.181,37
>TaOUIOUEVOC UECOC OPOC apIBUOU UETOXWV 11.178.000 11.178.000
Baoika kEpdn avda peToxn oTn SIApKEIAa TG NEPIOSOU -0,1770 -0,1712

8.2.TapelakéG POEG

O! TAMEIaKEG POEG TNG ETAIPEIAG YIa TIGC UNO napouciaon Nepiddoug €xouv ouvTaxBei Ye TNV Eupeon PEBoJO.

8.3.01kovOoHIKEG NMANpoPopieg kKaTa ToHEa

H eTaipeia OpacTnpionolsital AnokKA&IOTIKA O €vav HOVO EMIXEIPNMATIKO TOMEd, nATol TnVv dlaxeipion
XapTOPUAAKIOU XpeoypdpwVv €AANVIKOV Kal EEvwV Kdl AAA@WV XpNUATIOTNPIGK®OV HECWV OUU@WVA HE TIC
diata&eic Tou N.3371/2005. Zkond¢ TNnG €ival n danokOuIon €£00dwV Kal KEPAAAIGK®V KeEPOWV OfF
HeoconpoBeoo XpovIkO opilovTa.
O deuTepeliwVv Topéag dpaaoTnplonoinong TNG Talpeiag dIakpiveTal o€ YewypapikoUG TOWEIC Ye BAan Tov TOMo
dlanpayudTeuong TWV XPEoYpaPwy oTa onoia enevouel.
H £€dpa Tng eTaipeiag kal n kUpia xwpa dpacTnpionoinong Tng sival n EAAGda. H yewypagikr katdTunon Tng
dpaoTnpIdTNTAG TNG YiveTal oTnv €ENG Bdon:
a) EAAGDa, B) EEwTepIKO.
MNa Tov KaBopIoUO TWV YEWYPAPIKWY TOPMEWY AapBavovTal unoywn Ta €En¢ KpITNpIa :

- Ta eionypévoug TiTAOUG, N ayopd oTnv onoia dianpayuaTelovTal
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- Ta un eilonypévoug TiTAoug, 0 TONog dpaaTnpionoinong Tou ekd0TN

- TNa napaywya, o TONOG OMOU €ival €yYEYPAMMEVOG O aAVTIOUMBAAAOWEVOG 1 n ayopd oTnv onoia

dianpaypartevovTal

- T1a XpNUATOOIKOVOUIKA €pyaAgia, o TONog dpacTnplonoinong Tou avTioupdBaAAdpevou

Ta €000ad, Ta WIKTA AnoTEAEONATA, TO €VEPYNTIKO KAl Ol UMNOXPEWOEIG TNG £TAIPEIAC ava YEWYPAPIKO TOMEA

avaAulovTal ¢ €ENG:

01.01-31.12.2016

Muktd

‘Ecoda AnoteAéopata
EAAGS:
Mepiopata TitAwv 4.715,00
Tokol katabEoswy,
Tokopepidia & Aourol
TILOTWT.TOKOL 7.560,22
Képdn / Znuieg a/m Xpeoyp. 131.235,15
Képdn / Znuieg a/mt OpoAoywv 21.142,00
Képdn / Znuieg aro Napdywya 54.159,50
Arnotipunon
XPNHOTOOLKOVOULKWY
STolkelwv -5.881,27

212.930,60 -88.859,44
E§wTePIKO:
Mepiopata TitAwv 77.076,84
Tokol KotaOEoswy,
TokopepiSLa & Aourol
TUOTWT.TOKOL 35.412,10
Képdn / Znuieg a/m Xpeoyp. -417.231,59
Képdn / Znuieg a/m apolBaiwv 0,00
Képdn / Znuieg a/mt OpoAoywv 21.855,66
Képdn / Znuieg arod Napdywya 238.601,34
Anotiunon
XPNHOTOOLKOVOULKWY
STolkelwv -1.193.373,90

-1.237.659,55 -1.493.836,46
Zuvolo -1.024.728,95 -1.582.695,90
01.01-31.12.2016
Zovolo Zovolo
Evepyntikou YNoXpEWoEWV

EMGSa 1.791.513,98 1.497.583,72
E€wtepikd 8.743.838,50 25.119,67
ZOvolo 10.535.352,48 1.522.703,39

8.4.I'vOOTONOINCEIG CUVIESEPEVWV HEPMDV

EAAGS:

Mepiopata TitAwv
Tokol katabéoswy,
Tokopepidia & Aourol
TUOTWT.TOKOL

Képdn / Znuieg a/m
Xpeoyp.

Képdn / Znuieg a/m
Ouoloywv

Képdn / Znuieg ano
MNapdaywya
Anotiunon
XpNHOTOOLKOVOULKWY
STolkelwv

E§wTepIKO:
Mepiopata TitAwv
Tokol kotaOEoswy,
TokopepiSla & Aounol
TLOTWT.TOKOL

Képbdn / Znuieg a/m
Xpeoyp.

Képdn / Znuieg a/m
apolaiwv

Képbdn / Znuieg a/m
Ouoloywv

Képdn / Znuieg ano
MNapdaywya
Anotipunon
XpNHOTOOLKOVOULKWY
STolkelwv

Z0volo

EMGSa
E€wtepikd
Z0volo

01.01-31.12.2015

‘Ecoda

6.037,60

14.972,33

122.674,99

52.151,00

-75.270,75

-108.884,59

Muwtd
AnoteAéopata

11.680,58

62.228,15

158.258,50

287.737,10

459,43

35.718,48

-88.855,83

-1.640.732,90

-299.121,15

-1.185.187,07

-1.392.639,15

-1.173.506,49

-1.691.760,30

01.01-31.12.2015

Zovolo Zovolo
EvepyntikoV Ynoxpewoewv
1.659.260,68 84.907,92
9.424.530,70 8.096,32
11.083.791,38 93.004,24

H ETaipeia €xel ouvayel gupBaocn napoxng enevouTIKWV CUWBOUAwV pe Tnv eTaipeia  EUROCORP A.E.M.E.Y.
Katd tnv nepiodo 01/01/2016-31/12/2016, o1 apoIBEC NAPOXNG €MEVOUTIKWV OUHBOUAWV avnABav oe €
134.968,25, ol dandaveg evoikimv Kal KolvoxXprnoTwyv avinAbav os € 34.233,85 kal To NIOTWTIKO UMNOAOINO NPog
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Tnv EUROCORP A.E.M.E.Y. ATav € 2.100,60. O1 XpnUATIOTNPIAKES NPOUNBEIEG EOWTEPIKOU - EEWTEPIKOU HE TNV

EUROCORP SECURITIES A.E.M.E.Y. (BuyaTpikf etaipeia TN EUROCORP A.E.M.E.Y.),

avnABav oe €

204.705,84 gvw To avTiOTOIXO MICTWTIKO UMOAOINO avepxoTav oc € 698.296,67. KataBAnGnkav auoiBEg oc
MEAN Tng Sloiknong nooou gupw 80.000,00 kal os dieuBuvTIka OTEAEXN noocou € 2.617,80. OI anaitThoeig ano
OIEUBUVTIKA OTEAEXN KAl MEAN TNG dloiknong NTav € 0,00 evw Ol UNOXPEWOEIC NMPOG DIEUBUVTIKA OTEAEXN Kal

MEAN Tng dioiknong ATav € 0,00.

8.5.F'eyovoTa PHETA TNV NHEPOHNVIA ava@opag

Agv undapyouv TETolag GUONG YEYOVOTA Td onoia va ennpealouv ouoiwdwe Ta HEYEBN TNG ETAIPEIAC.

8.6.I'vOTONOINCEIG XPNHATOOIKOVOHIK®V HECWOV

To oUVOAO TWV XPNHATOOIKOVOUIK®MV OTOIXEIWV TNG €TAIPEIAG KATATACOOOVTAl 0 €nineda UAoyng agiag onwg

Eninedo 2

Eninedo 3

napakaTw:
Eningdo 1
XpNnNHATOOIKOVOHIKG OTOIXEIa O€
€UAoyn aia péow
ANOTEAECHATOV 9.825.300,70

Ta XPNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEid KABWC Kdal Ol XPNHUATOOIKOVOMIKEG UMOXPEWOEIS KATA TNV

NUEPOUNVIA TWV OIKOVOUIK®V KATACTACEWY UNopouV va kaTnyopionoinfolv kal wg €&Ng:

XPHMATOOIKONOMIKA MNMEPIOYZIAKA

STOIXEIA 31/12/2016 31/12/2015
XpNHATOOIKOVOHIKGA NEPIOUCIAKA OTOIXEIA O

gUAoyn aia HECW AanOTEAEOUATWV

MeToxeg EowTepikoU Eionypéveg 342.008,11 806.724,00
OuodAoya nuedanwv daveiwyv 0,00 73.960,95
MeToXEC EEwTEPIKOU ElonyHEVEG 3.245.902,45 6.323.656,82
MeToXEC EEWTEPIKOU WN ElonyHEveg 9.888,50 1.980,00
OuodAoya aAlodanwv daveinv 0,00 511.405,08
Mepidia ApoiBainv KepaAaiwv 0,00 240.000,00
MeTpnTa oTo Tapeio 285,43 1.497,76
KaTaBéoeig dyewg 6.227.216,21 2.498.690,24

9.825.300,70

10.457.914,85

XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA
diakpatoUpeva HEXPI TN AREN

XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA
31a0£01pua Npoc NMANoN

Advela kal anaiTRoEIG

NOINEG anaIThoeIg

699.052,34

614.786,32

699.052,34

614.786,32

AIOAIKH A.E.E.X. - ETnjoia Oikovouikn Ek@son xpnong 2016

-44-



XPHMATOOIKONOMIKEZ YNOXPEQIEIZ 31/12/2016 31/12/2015

XPNHATOOIKOVOMIKEG UNOXPEWOTEIG OE EUAOYN

a&ia HEOW ANOTEAECHATWV

XpNHATOOIKOVOHIKEG UNOXPEWOEIG OTO

anooBeECHEVO KOOTOC

MPouNBEeUTEG KAl AOINEG UNOXPEWOTEIG 1.486.245,98 68.544,59
1.486.245,98 68.544,59

H HETABOAN TwV XPNHATOOIKOVOMIK®WV MEPIOUCIAKWV OTOIXEIWV 0 eUAOYN a&ia PHEOW AMOTEAECHATWV EXEl WG

€8nG:

XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA Ot

gUAoyn aia HECW AanOTEAEOUATWV 31/12/2016 31/12/2015
YnoAoino évapéng 7.957.726,85 8.410.638,13
MpoaoBrkeg 42.334.317,31 40.577.477,63
NwAnosig -45.494,989,93 -39.280.771,42
AnoTipgnon -1.199.255,17 -1.749.617,49

3.597.799,06

7.957.726,85

H €kBeon Tng eTaipeiagc 6oov a@opd Tov MICTWTIKO KivOUVOo MepIopileTal oTa XPNHUATOOIKOVOUIKA NEPIoUTIakd

oToixeia (M€oa) Ta onoia TNV nuepopnvia Tou IgoAoyiopoU avaAluovTal wg €ENG:

MoTwTikoc Kivouvog 31/12/2016 31/12/2015
XpNUaTooIKoVOoWIKA oTolXeia o€ eUAoyn a&ia HEow

anoTeAeouaTWV 3.597.799,06 7.957.726,85
Tapeiakd diaBEaipa kal Tapelakd 1coduvayua 6.227.501,64 2.500.188,00
NOINEG anaiTroeIg 699.052,34 614.786,32

10.524.353,04

Ta XpnMATOOIKOVOUIKA neEpIoUcIakd aTolixeia ot &Evo vOuIoPa nou nepiAaupavovTal

0IKOVOUIKNG B€0oNg, £XoUV WG €ENG:

11.072.701,17

aTnv  Kataoraon

SuvaAAayHaTikog Kivduvog 31/12/2016

31/12/2015

XpNHATOOIKOVOHIKG NEPIOUCIAKA aTOoIXEIa

usD 18.551,05
GBP 0,00
CHF 433.187,45

8.7.M\oIn€g nAnpo@opisg

- Aev undpyxouv gunpdyuarta Bapn €ni TwV Nayiwv OTOIXEIWV TNG €TAIPEIAC.
- Aev undpyxouv €nidikeg ) und diaiTnoia diapopE.

1.462.392,86
412.006,05
354.756,65

- O apiBudc anacxoAoupevou npoownikoU Tnv 31" AekeuBpiou 2016 sivar 3 artopa (31.12.2015: 3

artopa)

- Katd tTnv 31/12/2016 n eowTepIkr a&ia Tng MeToXNC TNG ETaipeiac avnpxeto os supw 0,81 evw n

XPNHATIOTNPIAKN TIUA TNG METOXNG TNV 31/12/2016 avepxoTav o € 0,61.
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- H apvnTikf unepagia Tou XapTopuAakiou, cUPGWVA HE TIG TINEG KAEIoipaTog TnG 31" AekeuBpiou
avepxoTav oTo noood Twv € 1.199.255,17.

- 01 dpacTnpIOTNTEG TNG €TAIpEiag dev ennpedlovTal ano €noXIikoUg | KUKAIKOUG NapayovTeg.

AIOAIKH A.E.E.X. - ETnjoia Oikovouikn Ek@son xpnong 2016
_46_



E. ZToi1xeia kai MAnpopopieg

( dnpooieudpeva Baoe Tou K.v. 2190 /1920, GpBpo 135 yia emixeipn

™

AIOAIKH

ANQNYMOZ ETAIPEIA ENENAYZEQN XAPTO®YAAKIOY
Ap1Bu6g I'.E.MH. 001097701000 - AM.EN.KE®.111n/02- 06 - 1992 EAPA : MA.OIAIKHZ ETAIPEIAZ 14, AGHNA

ZTOIXEIA KAIMAHPO®OPIEZ XPHZHZ 2016 amd 01 | pi

2016 éwg 31 A iou 2016

G TTOU GUVTG

£TAOIEG HIKEG KATOOTAOEIG, ué

G Kol pn, Kard Ta AAN)

Ta rap ok ieg, mou

lo¢ omoiadiimore eiBoug emevBuixi emoyi fi @A GuvaMayi e Tov ekBoTN, va avaTpé€e oTn BiEdBuVan BIABIKTOOU Tou EKBETN, GTTOU QVAPTANTAI O OIKOVORIKES KATAGTAGEIS KaBX Kai 1) EKBEGT) Tou VOpIpoU EAEyKTH 6TTOTE auTi amaiTeital.

TG TG OIKOVOUIKE KATGOTATEIS, OTOXEUOUV OF Hidl YEVIKA EVIEPLON YIa TNV OIKOVOJIKA KaTdoTaon Kkai Ta amrotehéopata g AIDAIKH ANQNYMOZ ETAIPEIA EENAYZEQN XAPTOOYAAKIOY. ZuvioToGpe, EMOpEVL OTOV GVayV&oT), TTpIV TpoBei

|App6Sia Ympeaia - Nopapyia
IAicbBuvan diadikTiou
I50vBon AloiknTikol ZupBoukiou

Huepounvia éykpiong amé o AorknTiké SupBoukio

Twv Oikovopikwv Karaordoewv

INouiog eheykriig

ETOIXEIA EMIXEIPHEHE
 Yroupyeio Oikovopiag & AvérTugng - AiecBuvan I.EMH.
< http:/iwww.aeolian.gr
:1. Fedopyiog Kwvivog Mapig, Mpoedpog & Mevikog Ateubuvriig - ExteAeaTiké Méhog

6 Méhog

2. NikoAaog Enpavriipag, 6 -Mn

3. Gilles Boyer, Mn ExreAeomiké Méhog
4. Kwvivog Makapavag, Avegapmro Mn ExteAsamiké Méhog
5. lwévvng Xar{nuaviohng, Avegapmto Mn ExteAeamiké Méhog

: 25 AmrpiAiou 2017

: TAPMIHE NIKOZ - A.M. ZOEA 25011

ITOIXEIA KATAZTAZHE EYNOAIKON EZOAON (Mogd ekppagpéva ot €]

31/12/2016
KUkAog epyaciuv (1.024.728,95)
Miktd képdn / (Inuiég) (1.582.695,90)
Képdn | (Zm'ucgj PO POPWY, XPNUATOBOTIKWY Kal ETEVUTIKWV (1.931.038,17)
amoteAeopaTOV

Képdn / (Inpiég) wpo popwv (1.941.641,59)

KépSn / ({nuiés) perd améd popous (A) (1.978.138,05)
Aormé Suvohiké Ecoda petd ammd gopou (B) 0,00
ZuykevTpwikd Zuvohikd Eaoda (A) + (B) (1.978.138,05)
Képn peta amé gopous ava petoxr - Bacikd (ot €) (0,1770)
Mpoteivopevo pépiopa avd peroxn (o€ €) 0,0000
Képdn/ (lnp}tgi PO POPWY, ),“’" puvo&grlxwv, EMEVEUTIKOV (1.930.635,40)

Kai

311212015
(1173.506,49)
(1.691.760,30)

(1.899.276,45)
(1.900.344,76)
(1.913.181,37)
0,00
(1.913.181,37)
(01712)
0,0000

(1.899.143,26)

AAT. AB 649668

AAT. AB 615768

AAT. AK 751473 - APIOM.AAEIAZ O E.E. 9661

[EAeykmiki Eraupeia : Grant Thornton A.E. - A.M. ZOEA 127
TUTrog ékBeang eAéyxou : Me oOpgwvn yvipn
ITOIXEIA KATAZTAZHE METABOAQN IAION KEQAAAION (Moo d exppacpéva ot €]
31/12/2016 3111212015
Z0voho I5iwv K:oahalmv évapéng xpnoews (01.01.2016 kai 10.990.787,14 12.903.968,51
01.01.2015 avriot.)
Euvk:vvgmrlxa Zuvohika Ecoda petd amd époug (1978.138,05) (1.913.181,37)
(ouvexiopeves kai Siakom.5pacmp.)
Agnon | peiwon petoyikol kegaAgiou 0,00 0,00
Z0voho I5iwv lfwa)\almv Aigng xphoews (31/12/2016 kai 9.012.649,09 10.990.787,14
31/12/2015 avrioToia)
ZTOIXEIA KATAZTAZHE OIKONOMIKHE ©EZHE (Moo ITOIXEIA KATAZTAZHE TAMEIAKQN POON (Mog
[ENEPFHTIKO 3111212016 311212015 ‘Eppeon péBodog 3111212016 311212015
I510xpN1POTTOI0GPEVa EVOpATA TIAYIA TTOIXEIX 2.112,09 2.202,87 Tapeiakég Poéc amd £¢ BpaoTPIOTTE
IAuAa TTEpIOUTIaKG OTOIXEIO 081 0,80 Képdn po gopwv (1.941.641,59) (1.900.344,76)
IAoITrd pn KUKAO@oPOUVTa TTEPIOUTIAKE OTOIXEI 8.886,54 8.886,54 MAéov / peiov mpooappoyig yia:
[XpnuaTooikovopIka aToixEia ot dhoyn afia péow amoteAEopaTWY  3.597.799,06 7.957.726,85 AmooBéosig 402,77 133,19
IAorTré kukAo@opOiVTa TEpIOUTIaKd CToIXEI 6.926.553,98 311497432 g:::ﬂ’:g:“‘ amOTIHNANG XPNHATOOIKOVOHIKLY GTolXElwY o8 1.199.255,17 1.749.617,49
[ZYNOAO ENEPFHTIKOY 10.535.352,48 11.083.791,38 MpoPAéyeig 933,33 7.280,02
XpewoTikoi ToKo! kai guvag E§oda 10.603,42 1.068,31
IAIA KEOAAIA KAI YIOXPEQSEIS MAov / psiov mpoaappoyé yia peraBoAég Aoyapiaauisv KegaAaiou
Metoxike Kepahaio 12.519.360,00 12.519.360,00 Kkivnong i mou ayericovrar pe Tig Aetroupyikés SpampiomTeS:
IAorra oToiyeia I5iwv KegaAaiwv (3.506.710,91) (1.528.572,86) Meiwan / (a0§non) emevBioewy 3.160.672,62 (1.296.706,21)
Zdvoho i8iwv kegaAaiwy (o) 9.012.649,09 10.990.787,14 Meiwon | (a6gnon) amamioewy (84.266,02) (233.201,65)
Aormég 19.226,72 18.293,39 (Meiwon) / aténon umroxpe@otwy ANV Tpameliv 1.417.238,39 (17.242,84)
IAoITrég BpayuTTpOBETHES UTTOXPEWTEIS 1.503.476,67 74.710,85 Meiov:
[Zdvoho utroxpe@atwy (B) 1.522.703,39 93.004,24 XpewaTikoi 16Ko1 Kat GUVaQ £605a KataBeBAnpéva (10.603,42) (1.068,31)
ZYNOAO IAION KEQANAIQN KAI YITOXPEQZEQN (q) + (B) 10.535.352,48 11.083.791,38 KaraBeBAnpévol gopol (24.942,53) (14.003,06)
KabBapég Tapeiakég poég amd Aeitoupyikég Spaompiomres (o) 3.727.652,14 (1.704.467,82)
Tapeiakég Poég amd £C BpaoTpIOTTE:
NIPOZOETA ETOIXEIA KAl IAHPOGOPIES Ayopé evotpaTwy Kai GiAwy TayIwY oTOIKEWY (312,00) (2.334,84)
Eiompateic am TwARoEIC evompaT Kai diAwY Trayiwy oTolxEiwy 0,00 0,00
. O1 OikovopIkég Karaotdaeig Tg Etaipeiag éxouv ouvtaxBei opgpwva pe Ta 1oxtovia A.AM. kai A.N.X.A. Zmv mapodoa mepiodo, ol KaBapé Tapeiakég pokg amé emevauTikég Spacmpiemreg (8) (312,00) (2.334,84)
lOkovopikég Kataotaoeig cuviaxBnkav xwpis kapia peraBoA aTig AoYIOTIKES EKTIAGEIS Kal GpXES AT QUTES TTOU EiXaV EQQpUOGTE| oV
IrponyoUpevn Tepiodo. Tapeiakég Poég amé 3 omre
B. 1 onpeiwon 7.19 Twv OiKovopikiv KaTaoTioEwY YiveTal avagopd Twv avéheyKTwy GopoAoyIKd XpROEWY. MANpwRéS yia peiwon pEToxIKol KegaAgiou (26,50) (1.564,84)
V. i) Aev éxouv Bievepyndei mpoPAéyeig yia emidikeg umroBéaeig fy umo Blarmia Slagopég 16T Bev ugioTavTal. Mepiopara mAnpwééva 0,00 (33,76)
ii) To w006 Twv mpoPAéwewy TTou £xouv ievepynBei yia kaBe pia aTmé TI KATWI TEPITTWOEIS: KabBapég Tapeiakég poég amd xpnpatodoTikég SpaatnpiotTes (y) (26,50) (1.598,60)
- Bev éxouv Bievepyndei TPOBAEWEI y1a Tig avEAEYKTEG XpRTEIG 2007 ~ 2010 Abyu Tou EIBIKoD Kabaph adénon (eiwon) ota Tapeiad Slabéoina & wodivapa 372731364 (1.708.401.26)
X Py P Yeigyia mg YKTEG XPNOEIS il mepi65ou (a)+(B)+(y) 21,313 -100.401,.
9opohoyIKol KaBEaTTOG, Tapeiaka d100201pa Kal 100B0Vapa Evapeng XpAOEWS 2.500.188,00 4.208.589,26
- €xe1 yivel mpoBAeyn moool € 19.226,72 1o omoio agopa amolnpiwon Tpoowmkod Adyw e§65ou Tapeiaka SiaBéoipa kar ioodovapa Ajgng xpiong 6.227.501,64 2.500.188,00
awé my uTnpecia.
- Bev éxouv BievepynBei Aoimég mpoBAEweig.
5. 0 apiBuog Aoo o my 310 2016 ivan 3 aropa ( 31.12.2015 : 3 éropa)
. H Eraipeia éxe1 ouvéyel oGpBaon mapoxiig emevBuTikiv oupBoulivv pe my eraipeia EUROCORP A.E.ME.Y. Kata my mepiodo 01/01/2016-
131/12/2016, o1 apoifég mapoxig emevduTikiv oupBouliv aviABav ot € 134.968,25, o1 Bamaveg evoikiwv kai kovoxpAoTwy avijABav ot €
134.233,85 ka1 T0 MOTWTIKG UTTGAOITO Trpog TNV EUROCORP A.E.MLE.Y. fitav € 2.100,60. O1 Xpnuanompiakég TpopnBeies ETWTEpIKOG -
le§wrepiko0 pe Tnv EUROCORP SECURITIES A.E.M.E.Y. (Buyarpikn eTaipeia Tng EUROCORP A.E.N.E.Y.), aviABav ot € 204.705,84 eviv To avrigToixo|
moTwIKG UTeAoNTo avepybTav o € 698.296,67. KataPAidnkav apoiBés o€ pékn mg Sioiknang Toood cupt 80.000,00 Kai 0F BIEVBUVTIKE
loTeAéxn oool € 2,617,80. O amairmoeig awo SievBuvikd oTeAéxn kar péAn Tng Sioiknong Atav € 0,00 £V 01 UTOXPEWOEIS TTPOG SIEVBUVTIKG
loTeNéxn kat péAn mg Sioiknang Arav € 0,00,
loT. Aev umréipxou epTrpéypaTa Bapn M Twy Trayiw CToIXEiWY G ETaIpEiag.
. Kata mv 31/12/2016 n eowrepiki agia T petoxing mg Eraipeiag avipxero oe € 0,81 evio n xpnpanompiaki nipi Tng peroxig my 31/12/2016
lavepy6Tav ot € 0,61.
In. H apvnTiki) uTrepagia Tou xapToguAKiou, TUNPWVA HE TIg TEG KAEIGiHaTOG TG 31ng AeKepBpiou avepxdTav 0T 06 Twv € 1.199.255,17
ABva, 25 Amrpikiou 2017
0 MPOEAPOZ TOY A.Z. & MENIKOZ AIEYOYNTHZ O ANTINPOEAPOZ A.X. 0 YNEYOYNOZ AOMZTHPIOY
TEQPTIOZ KON/NOZ MAPHE NIKOAAOZ ZHMANTHPAZ KYPIAKOZ BYZANHZ
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ZT. NMAnpowopiec apbpou 10 N. 3401/2005
Ztn didpkela Tng xprnong 2016, n ETaipeia dnuoocisuoe KAl KATEOTNOE JIABECIPEG OTO KOIVO TIGC KATWTEPW
NANpPo@opieg, ol onoieg €ival avapTnUEVEG OTnV I0TOCEAIda TG,
NHEPOUNVIEC.

http://www.aeolian.gr oTIG avTiOTOIXEG

05/01/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMNENAYZEQN)

08/01/2016

MINAKAZ ENENAYZEQON 31.12.2015

12/01/2016

ANAKOINQZH IA YITOBOAH ZTOIXEIQON BAZEI THZ AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ ENMENAYZEQN)

22/01/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMNENAYZEQN)

02/02/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMNENAYZEQN)

12/02/2016

ANAKOINQZH IA YITOBOAH ZTOIXEION BAZEI THZ AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ ENMENAYZEQN)

23/02/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMENAYZEQN)

29/02/2016

ANAKOINQZH OIKONOMIKOY HMEPOAOTIOY

02/03/2016

ANAKOINQZH IA YITOBOAH ZTOIXEION BAZEI THZ AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ ENMENAYZEQN)

15/03/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMENAYZEQN)

18/03/2016

ANAKOINQZH I'A THN MNMPOANAITEAIA TENIKHZ YNEAEYZHX

22/03/2016

ANAKOINQZH IA YITOBOAH ZTOIXEION BAZEI THZ AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ ENMENAYZEQN)

04/04/2016

ANAKOINQZXH IA YIMTOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMENAYZEQN)

01/04/2016

ANAKOINQZH >XETIKH ME TPOIMOINOIHZEIX TOY KATAZTATIKOY THZ ETAIPIAZ

01/04/2016

ANAKOINQZH XEAIOY TPOIOMOIHZH> TOY KATAXTATIKOY THX ETAIPEIAZ

08/04/2016

ANAKOINQZH A TIX ANNODAZEIYX FTENIKHY YNEAEYZHX

12/04/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMNENAYZEQN)

22/04/2016

ANAKOINQZH IA YITOBOAH ZTOIXEION BAZEI THZ AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ ENMENAYZEQN)

04/05/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMNENAYZEQN)

09/05/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMENAYZEQN)

12/05/2016

ANAKOINQZH IA YITOBOAH ZTOIXEION BAZEI THZ AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ ENMENAYZEQN)

24/05/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMENAYZEQN)

02/06/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMNENAYZEQN)

03/06/2016

NQZTOIOIHZH KPATOY> MEAQOYX MNMPOEAEY>HX

14/06/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMNENAYZEQN)

22/06/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMNENAYZEQN)

04/07/2016

ANAKOINQZH IA YITOBOAH ZTOIXEION BAZEI THZ AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ ENMENAYZEQN)

22/07/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMNENAYZEQN)

12/07/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMNENAYZEQN)

02/08/2016

ANAKOINQZH IA YITOBOAH ZTOIXEION BAZEI THZ AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ ENMENAYZEQN)

12/08/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMENAYZEQN)

22/08/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMNENAYZEQN)

02/09/2016

ANAKOINQZH IA YITOBOAH ZTOIXEIQON BAZEI THZ AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ ENMENAYZEQN)

13/09/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMENAYZEQN)

22/09/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMNENAYZEQN)

04/10/2016

ANAKOINQZH IA YITOBOAH ZTOIXEION BAZEI THZ AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ ENMENAYZEQN)

10/10/2016

MINAKAZ ENENAYXEQN 30.09.2016

12/10/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMNENAYZEQN)

24/10/2016

ANAKOINQZH IA YITOBOAH ZTOIXEIQON BAZEI THZ AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ ENMENAYZEQN)

02/11/2016

ANAKOINQZH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMNENAYZEQN)

14/11/2016

ANAKOINQZXH IA YITOBOAH XTOIXEION BAZEI THX AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ EMNENAYZEQN)

22/11/2016

ANAKOINQZH IA YITOBOAH ZTOIXEIQON BAZEI THZ AMO®.

4/278/12-08-03 THX EK (ETAIPIEZ ENMENAYZEQN)
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02/12/2016 [ ANAKOINQ>H I'lA YINOBOAH STOIXEIQN BAXEI THX AMO®. 4/278/12-08-03 THX EK (ETAIPIEX EMENAYZEQN)

13/12/2016 | ANAKOINQZXH I'lA YIIOBOAH XTOIXEIQON BAXEI THX AMO®. 4/278/12-08-03 THX EK (ETAIPIEX EMENAYZEQN)

22/12/2016 [ ANAKOINQ>H I'A YINOBOAH STOIXEIQN BASEI THX AMO®. 4/278/12-08-03 THZ EK (ETAIPIEZ EMNMENAYZEQN)

Z. Avagpopa oTo AIKTUAGKO TOMNO ONou avapT®wvTdl ol OIKOVOHIKEG
KataoTtaoeig kai Aoingg NMNAnpopopiec nou anaiTouvrail.

Me okono TNV KaAUTepn, diapKn Kal €ykaipn evnuEPWON TWV €nevOUTWV KAl TwV HETOXWV TngG, n ETtaipeia
diatnpei 10T00eAida oTo diadikTuo, aTn dleuBuvaon, http://www.aeolian.gr , 6nou avapTwVTdl NMANPOPOPIEC
yla TNV €0WTEPIKN agia, Tn XPNMUATIOTNPIAKN TIMA TNG METOXAC KAl TuXOv dAAeg eEeli&eic. Eniong otnv
IoTooeAida Tng ETaipeiag, kaTtaxwpouvTal ol Mivakeg Enevduoswy, ol OIkovopikeg KaTtaoTaoelg kal ol EkBEaelg
Tou AIOIKNTIKOU ZUpBouAiou.

TeAog, n unnpeoia eEunnpeTnong PETOXwWV TG ETaipeiag pag, appodia ka Manna Mewpyia (TnA.: 210 7243900,
fax: 210 7294183), €ival oTn di1d6eon TwV PETOXWY, Yia KGBe NpOCBETN NANpogopia Kal evnuEp®an.

AOnva, 25 AnpiAiou 2017

O Mpoedpog Tou A.Z. & O AvTinpoedpog A.Z. O YnelOuvog AoyioTnpiou
Fevikog AIEUBUVTRG

Frewpylog Kwv/vog Mapng NikOAaogG ZnpavTipag Kupiakog Budavng
AAT.AB 649668 AAT.AB 615768 AAT.AK 751473
APIOM.AAEIAZ A’ TASHZ 9661
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