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A. AnAwoeic MeAwv AloiknTiIKoU ZupBouAiou

Me Tnv napouca BeBalwveTal Kal dnAwveTal 0TI, €€ 00wV YVWPI{OUHE Ol ETNOIEG OIKOVOUIKEG KATAOTACEIG TNG
Avavupng Etaipeiag «AIOAIKH ANQNYMOS ETAIPEIA EMENAYSEQN XAPTOOYAAKIOY » yia Tn Xpron
01.01.2017 - 31.12.2017, ol onoieg kartaprtioTnkav oUPQwva He Ta loxUovrta AoyloTikad npoTuna,
aneikovifouv Kata TpoOno aAndr] Ta oToIXEia Twv MNEPIOUCIAKWY OToIXEIWV, Twv 10iwV KeQAAdiwv, Twv
UMOXPEWOEWV KAl TWV CUVOAK®V £00dwv Tng ETaipeiag, ocUppwva pe Ta opildheva oto dapbpo 4 Tou
N.3556/2007 kal TwV anopAacswv Tou AloIknTikoU SupBouAiou Tng EmTponng KepaAaiayopdc.

EminpooBeta, BeBaiwveral kar dnAwveral OTI, € O0wv yvwpilouhe n €Tioia €kBson Tou OlIoIKNTIKOU
OUMBoOUAiou aneikovilel kaTta Tpdéno aAndn TIG NANPoPopiec Nou anaiTtouvTal BAcesl TNG Napaypa®ou 2 Tou
apbpou 4 Tou N.3556/2007 kal Twv anopacewyv Tou AloIknTikoU ZupBouliou Tng Enimponng KepaAaiayopdg.

AOnva, 29 MapTiou 2018

O MNpoedpog TOoU A.Z. & O AvTinpoedpog A.Z. To péAoG Tou A.Z.
Fevikog AIguBUVTIG

Frempyiog Kwv/vog Mapng NikOAaog ZnpavThipag Imavvng Xart¢nuavawAng

AIOAIKH A.E.E.X. - ETrjoia Oikovouikn EkBeon xpriong 2017



B. 'EkOeon AveEapTnTou OpkwToU EAEykTR AOYIOTRH

Mpog Toug MeToxoug TG ETaipeiac «<AIOAIKH ANQNYMOS ETAIPEIA EMENAYSEQN XAPTOGYAAKIOY»

‘EKOEON EAEYXOU €N TWV ETAIPIKOV XPNHATOOIKOVOHIK®OV KATAOTACE®V

rvopn

'EXOUME €AEYEEI TIGC OUVNUMEVEG ETAIPIKEG XPNHUATOOIKOVOMIKEG KATAOTACEIC TNG €Talpeiac «AIOAIKH ANQNYMOS ETAIPEIA
EMENAYZEQN XAPTOOYAAKIOY» (n «ETaipeia»), ol onoieg anoteAolvTal and Tnv €TaAIpIKr KATAOTAON XPNHATOOIKOVOUIKNAG
B€ong Tng 31" AekepBpiou 2017, TIG €TAIPIKEG KATAOTACEIC OUVOAIKOU €1000ANATOC, WETABOAWV 10iwV Ke@aAdiwv Kal
TAUEIGKWV POWV TNG XPAOEWG Nou €AN&e TNV nUEPOUNVia auTr, kabwg kal NEPIANWN TwWV CNUAVTIK®V AOYIOTIKOV apX®V Kal
HEBODWV Kal AoINEG eNEENYNUATIKES NANPOPOPIEG.

KaTtd Tn yvoun pag, ol CUVNUUEVEG ETAIPIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG napoucialouv €UAoya, and kdbBe ouaiwdn
anown, TV XPNHATOOIKOVOMIKN B€an Tng ETalpeiac kata Tnv 31n AskeuBpiou 2017, TV XPNHATOOIKOVOUIKN TOUG €nidoon
KAl TIG TAUEIOKEG TOUG POEG yia Tn xpnon nou €An&e Tnv nuepounvia auth, oUpewva pe Ta Aigbvn Mpdtuna
XpNUaTooIkovopIknG Ava@opdg (AMXA), onwg autd £xouv uloBetnBei and Tnv Eupwnaikr ‘Evwon.

Baon yvapng

Alevepynoape Tov €Aeyx0 pacg oUuewva e Ta Aigbvr MpoTtuna EAgéyxou (AME) 6nw¢ auta €xouv evowupaTwOesi otnv
EAANvikn NopoBeoia. O1 €uBuveg pag, oUPQwva Pe Ta npoTUNa auTd neplypd@ovTal NePAITEPw OTNV Napdypago Tng
€KBEONC Mag «EuBUVEG eAEYKTH YIa TOV EAEYXO TWV ETAIPIK®OV XPNHUATOOIKOVOUIK®WV KATaoTadoewv». EipaoTte aveEaprtnrol
ano Tnv Etaipeia ka®’ 6An Tn didpkeia Tou dlopiopou pag cUuppwva pe Tov Kwdika Agovtoloyiag yia EnayyeAparieg
EAeyKTEG TOU ZupBoUAiou AlgBvwv MpoTUunwv AgovToAoyiag EAEykTwV, ONWG auTOG €xel evOowUaTwOsi otnv EAANVIKA
NopoBeoia kal TIG anaiTioelg deovToAoyiag Nou OxeTICOVTAl PHE TOV EAEYXO TWV ETAIPIKWOV XPNHATOOIKOVOHIKWY KATAOTACEWYV
otnv EANGOa Kal €XOUME €KNANPWOEl TIC DEOVTOAOYIKEC MAG UMOXPEWOEIC CUMPWVA ME TIC anaiThoslC TG loxUouaag
vopoBeaiag kal Tou npoavapepopevou Kwdika AgovtoAoyiag. MIOTEUOUPE OTI TA EAEYKTIKA TEKUNPIA NMOU £XOUHE AMOKTAOEI
€ival enapkn kal kataAAnAa va nap€xouv Baocn yia Tn yvoun pag.

ZnpavTikoTepa O¢para eAéyxou

Ta onuavTikdTepa BEpaTa eAEyxou €ival ekeiva Ta Ouata nou, KATA TNV €NAyyeEAMATIKR Wag kpion, nTav e&€xouocag
onuaciag oTov €AeyX0 MAC €Ni TWV ETAIPIKWOV XPNHATOOIKOVOUIKWV KATACTACEWV TNG TPEXOUOAG XPNOEWS. Ta BéuaTa auTa
Kal ol OxeTifopevol Kivouvol ouoi®mdoug avakpifelag avTIiHETwRIOTNKAV OTO MAQICI0 TOU €AEYXOU TWV ETAIPIKWV
XPNHATOOIKOVOUIK®V KATAOTATEWY WG GUVOAO, Yia Tn dIauoppwaon TNG YVWHNG HAg eni auTwyV Kal dev eKPEPOUUE EEXxwpPIoTn
yvoun yia Ta 8gparta autad.

NM®OG avTIHETWNIOTNKE TO ONHAVTIKOTEPO OEpa eAEyxou

ZnpavTikoTEpa BEpara eAEyxou oTov EAeyxd pac

AnoTtignon XpnHAaTooIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIWV 0TV
gUAoyn aia HEOW ANOTEAECHATOV

Tnv 31.12.2017 n Etvaipeia kateixe XpnuaTooiKOVOUIKA
STolxeia EvepynTikoU  otnv  eUAoyn  agia MEOW
anoteAeopdatwv Uwoug € 1.163 xIA. (€ 3.598 xIA. Tnv
31.12.2016). MpokeiTal yia XpnuaToolKOVOUIKA  ZTolxeia
EvepynTikoU MoOU anokT®vTal Pe okond va nouAnBolv ot
oUVTOHO XPOVIKO d1a0TnUa Kai katd Tnv apxikn avayvapion
aAAd Kal TNV PETAYeVEDTEPN €MIPNETPNON AMOTIHWVTAlI OTNV

euhoyn afia e METAQOPG TwV HETABOA®V OTa
anoTeAéopaTa.
Oewpolpe  OTI n agoAdynon TnG aMoOTiunong TwV

XpNHAToOIKOVOMIK®WV OToIXeiwv EvepynTikoU otnv  €UAoyn
a&ia péow anoteheopdTwv eival éva and Ta onUavTiKOTEPA
Béparta eAeyyxou kaBwg gival To onNUAvTikOTEPO OTOIXEIO TOU
EvepynTikoU.

O1 yvwaTonoinosic TNG ETaipsiag oxeTIKA PE TN QUON TwV
Ww¢ avw enevdUoswv  Kal  AOYIOTIKQV — apx®Vv Mou
xpnoigonoinbnkav katd Tnv a&oAdynon TnG anoTipnong
auTtwv, nepiAapBavovTal oTI ONUEIWOEIC 6.3.3 kKal 7.12 Twv
XPNHATOOIKOVOUIK®WV KATAOTAGEWV.

O1 €AeyKTIKEG Mag O1adIkaoieG OXETIKA ME TNV anoTiynon Twv
XpNHUATOOIKOVOUIK®WV MEPIOUCIAK®V OTOIXEiwV oTnV €UAoyn agia
HEOW anoTeAeopaTwV nepIAapBavayv, NETa&l aAlwv:

Tnv kataypa®n kar aloAoynon Twv 31adikaci®v Kal dIKAIdwv
ao@aleiag nou €xel oxediacel n dloiknon TN €Talpeiag kal
€ival OxeTIKEG e TNV AlaxeEipion TwV XpnUATOOIKOVOUIK®OV
SToixeiwv EvepynTikoU kal Tnv anoTUnwaor Toug ota BIRAia
Tng ETaipiac.

Tnv eKkTiynon Tng opBoTnTag Tng euAoyng afiag Twv
XPNHATOOIKOVONIK®WV ZToIXEiwV EvepynTikoU O OXE€ON ME TIG
XPNUATIOTNPIAKEG TIMEC OE EVEPYEC AYOPEG, KATA TNV
nuepounvia avapopdacg TOV XPNHATOOIKOVONIK®MV
KATAOTACEWV.

MpoxXwprnoaue 0 €NAVUNOAOYIOHO, O JElyNATOANNTIKNA Baon
TV OUVAAAGY®V TV XPNHATOOIKOVOUIK®V HECWV Kal TWV

OXETIKOV KATAypa@EéVTwV oTa BIBAia anoTeAEoNATWV.
EninAéov  a&loloyrfoape Tnv  ENAPKEId TWV  OXETIKWOV
YVWOTOMNOIAOEWY  TNG ETaipgia¢c  OTIC  OUVNMUUEVEG
XPNHATOOIKOVOUIKEG KATAOTACEIG, OE OXEON ME TO AVWTEPW
B€ua.

AAAEG NANPOPOPIEG

H Sioiknon ival unelBuvn yia TiIG AAAeC nAnpogopiec. O AAAEG NAnpogopieg nou nepiAappBavovTal otnv EtTAoia OIKoVOoUIKA
'EkBeon, €ival n 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou, yia Tnv onoia yiveral oXeTikr) avapopd otnv “EkBeon eni
AM®V Nopikwv kal KavovioTikwv Anaitioswv” kal ol AnA®oeiG Twv MeA®v Tou AloiknTIKOU Zuppouliou, aAAd dev
nepIAaPBAvoUV TIG XpNHATOOIKOVOUIKEG KATAOTACEIG KAl TNV €KBEON EAEYXOU €Mi QUTWV.
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H yvoun pag eni Twv €TaIpIK®OV XPNHATOOIKOVOUIK®V KATACTACEWV Oev KAAUNTEI TIG AAAEC NANpo@opisc kal dev ekppaloups
HE TN YVWHN auTr) onolacgdnnoTe Hop®pnG ocupnepacpa diacpdaAiong eni autwv.

& ox£on ME TOV EAEYXO MAG €MNi TWV ETAIPIKWOV XPNHATOOIKOVOUIK®V KATACOTACEWY, N €uBUVN Kag €ival va avayvwooUlE TIG
AAAEG NAnpo®opieg kal, HE TOV TPONO aAuTo, va €EeTacoupe €dv oI AAAEG NMANPo®oOpieg €ival ouoIwdWSG ACUVENEIG HE TIG
ETAIPIKEG XPNHATOOIKOVOUIKEG KATACTACEIG ) TIG YVWOEIG NOU AMOKTAOAUE KATA TOV €AeyXO | aAMI®G paiveTal va eival
ouoIWOWC €0Palpéveg. Edv, pe BAon TIC £PYACIEC MOU €XOUME €KTEAEOEI, KATAANEOUME OTO CUMNEPAcHA OTI UNAPXEI
ouoIWOEG OPAAPA OE auTeG TIG AANEG NANPOPOPIEG, EINAOCTE UNOXPEWHEVOI VA AVAPEPOULE TO YEYOVOG auTd. Aev €XOUHE
TinoTa va ava@EéPoupe OXETIKA PE To BEpa auTo.

EuBuveg TnG d10iknong kai Twv uneubivmv yia Tn diakuBépvnon €ni TV ETAIPIKOV XPNHATOOIKOVOHIKDV
KATACTACEWV

H Sloiknon €xel Tnv €uBUvn yia TNV KATAPTION Kal €UAOYN MApPOUCiaon TWV ETAIPIKWV XPNHATOOIKOVOUIK®V KATAOTACEWV
oUp@wva pe Ta AMXA, o6nw¢ auta €xouv uloBstnBei and Tnv Eupwnaikfi 'Evwon, onwc kal yia eKeiVeg TIC OIKAIDEG
E0WTEPIKOU €AEyyou, mou n dioiknon kabopilel wg anapaitnTeg, wOTe va kabioratar duvaTr n KATdpTion ETAIPIKOV
XPNHUATOOIKOVOUIK®V KATAOTACEWY anaAAayuEVwV and ouoiwdeg oPpalpa, Nou oPeiAETal EiTE 0 anaTn iTe og Aabog.

KaTd Tnv KatapTion TwV ETAIPIKOV XPNHATOOIKOVOUIK®OV KATAGTACEwV, n dloiknon €ival unguBuvn yia Tnv agiohdynon Tng
IkavoTnTag TNG ETaipeiag va ouveyiosl Tn dpaoTnpioTNTA TNG, YVWOTONOIMVTAG ONOU CUVTPEXE! TETOIA MEPINTWON, Ta Béuara
nou oxeTifovTal e Tn ouvexIfOPevn dpaoTnpIOTNTA Kal Tn XPNnon TnG AoyIoTIKNAG BAong Tng ouvexI{OPEVNG 6pacTnpIoTNTAG,
€KTOG Kal av n dloiknon €iTe npoTiBsTal va peucTtonoinosl Tnv ETaipgia | va diakowel Tn dpacTnpioTnTd Toug, N dev EXel
AAAN peaAioTIKr eVAAAAKTIKHA €MIAOYH ANO TO va NPOXWPNOEl OE AUTEG TIG EVEPYEIEG.

H Emitponn EAéyxou (apB. 44 v.4449/2017) Tng ETaipeiag €xel Tnv €uBUvN enonTeiag Tng diadikaaoiag XpnHATOOIKOVOUIKAG
avagopdg Tng Etaipeiag.

EuBUVEG €AEYKTN YIa TOV EAEYXO TWV ETAIPIKWOV XPNHATOOIKOVOUIKWOV KATACTACEWV

O1 oTdxo0!I Jag €ival va anokTrHooupe eUAoyn d1acpalion yia To KaTd NOco ol ETAIPIKEG XPNHUATOOIKOVOUIKEG KATAOTATEIG, OTO
oUVOAO Toug, €ival anaAAaypeveg and oucimdeG OPAAPA, nNou oQeileTal €ite g€ andTtn €ite og AdBog kal va eKdWOOUNE
€kBeON €AeyKTH, N onoia nepIAauBavel Tn yvoun pag. H lAoyn diacpdaiion cuvioTa diacpaAion uwnAoU eningdou, aiAd
dev €ival eyyunon OTI o éAeyxog nou Odlevepyeital oUNPwva Pe Ta AME, Onwg autd €xouv evowuaTwOei otnv EAANVIKN
Nopo6eaia, 6a evtonilel navra éva ouoiwdeg oPaAua, 6Tav autd undpxel. S@aipara duvartal va npokuwouv and andtn i
ano Adbog kal BewpolvTal ouciwdn O0Tav PePoVwHEVA fp aBpoiaTikd, 6a pnopouce eUAoya va avapeveral 6T Ba ennpgalav
TIC OIKOVOMIKEC anoPAcEIC TWV XPNOTWYV, nou AauBavovTal Ye BAon AuTEG TIG ETAIPIKEG XPNHATOOIKOVONIKEG KATAGTATEIG.

QC kabnkov Tou eAéyxou, ocUPQwva We Ta AME Onwg auta €xouv evowpaTwOei otnv EAAnvik NopoBeoia, aokolUue
enayyeApaTikn kpion kai dilatnpoUpe enayyeApaTikd okenTIKIONd kab’ 0An Tn Sidpkeia Tou eAéyxou. Eniong:

e EvrtoniCoupe kai afloAoyoUue TOUuG KIVOUVOUG 0OUCI®OOUG O(MAAPATOG OTIG ETAIPIKEG XPNHATOOIKOVOUIKEG
KATAOTACEIG, MOU OQPEIAETAl €iTE 0€ andaTn €iTe o€ AaBog, oxedialovTag Kal JIEVEPYWVTAG EAEYKTIKEG d1adIkaaieg nou
avTanokpivovTal oToug kivdUvoug auToUG Kal anokToUPE €AEYKTIKA TEKURAPIA NOU €ival enapkr kal kaTaAAnAa yia
va napgxouv Bdon yia TNV yvoun pag. O kivouvog pn evToniopoU ouci®dous opAAPaTog Nou oQeiAeTal o andartn
eival uynAoTepog and autdv nou ogeileTal o€ AABog, kaBw¢ n andTn MMopei va eunepiéxel gupnaiyvia,
nAaoToypagia, EOKEPPEVEG NApaAeiyelg, Weudeig 01aBeRAIWOEIG 1) NApAKAPWN TwV JIKAIDWY EOWTEPIKOU EAEYXOU.

e KartavooUpe TIG JIkAIDEG EOWTEPIKOU EAEYXOU NMOU OXETICOVTAl HE TOV EAEYXO, ME OKOMO TO OXEDIAOHO EAEYKTIKMV
d01adikaci®v  KATdAANAwv yia TIG nePIOTACEIG, aAAad OXI HE 0Okonmod Tnv JIaTUNWOon Yyvopng eni Tng
anoTeAeopaTikOTNTAG TWV JIKAIDWV E0WTEPIKOU EAEyxoU TnG ETaipeiac.

e A%loAoyoUpe TNV KATAAANAOTNTA TWV AOYIOTIKOV ApXWV Kal HEBOdwWV nou Xpnoigonoindnkav kai To eUAOYOo TwV
AOYIOTIK@WV EKTIMAOCEWV KAl TWV OXETIKWV YVWOTOMNOINCEWV nou €yivav and Tn dioiknan.

e Ano@aivopaoTte yia Tnv KAatdAAnAdTNTa Tng Xpnong and Tn dioiknon TnG AoyioTiknG BAong Tng ouvexIZOPEVNG
0paoTnpIOTNTAG Kal PHE BAON TA €AEYKTIKA TEKUNPIA MOU anokTABnkav yia To €av undpxel ouoi®dng apeBaidoTnTta
OXETIKA PE YEYOVOTA N OUVONRKEG Nou pnopei va unodnAwvouv ouci®dn apBeRaidTnTa wg Npog TNV 1IKavoTnTa Tng
Etaipeiag va ouveyxioel Tn dpacTtnpiotntd Tng. Edv oupnepdvoupe 6T ugioTatal ouciwdng aBePaidtTnTa, sipaoTe
UMOYPEWHEVOI OTNV €KBEON €AEYKTR va EMNICTHOOUME TNV MPOCOXN OTIG OXETIKEG YVWOTOMOINCEIG TWV ETAIPIK®OV
XPNHATOOIKOVOUIK®WV KATAOTACEWV N €AV AUTEG Ol YVWOTOMOINCEIG €ival AVENAPKEIG va 31apoponoInCoUPE TN
YvOUn pag. Ta oupnepdopata pag Bacifovral o€ eAEYKTIKA TEKUAPIA MOU AMOKTWVTAl PEXPI TNV NUEPOUNVia TnG
€kBeong eAeykTh. QoTd00, HEANOVTIKA yeEyovoTa ) OUVONKEG eVOEXETAl va €XOUV WG anoTéAeopa n Eraipeia va
naugoel va AsIToupyei wg ouveXI{OPEVN 6pacTnpIoTNTA.

e AfloAoyoUpe Tn OUVOAIKR napouciaon, Tn JOWR KAl TO NEPIEXOPEVO TWV ETAIPIKOV XPNHATOOIKOVOUIKWOV
KATAOTAOEWY, OUMNEPIAAUBAVOUEVWY TWV YVWOTOMOINCEWY KABWCG Kal To KATd nooo Ol  ETAIPIKEG
XPNHATOOIKOVOUIKEG KATAOTACEIG ANEIKOVICOUV TIG UMOKEIMEVEG OUVAAAQYEG KAl TA YEYOVOTA HE TOV TPOMO Mou
EMITUYXAVETAI N €UAOYN napouaciaon.

MeTa&U AAMwv BegudTwy, KoIvonoloUUe OTouGg uneuBuvoug vyia Tn JdlakuBépvnon, To oxedlalopevo €UPOG Kal To
XPOovodIdypappa Tou €AEyXou KaBweG KAl OnUAvTIKa €UPRNATA TOU €AEYXOU, CUMNEPIAQUBAVOUEVWV OMOIWV CNUAVTIKOV
eAeIWewV OTIG OIKAIDEG E0WTEPIKOU EAEYXOU €VTONICOUME KATA TN JIAPKEIA TOU EAEYXOU HAG.

EninAéov, dnAwvouue Npog Toug unelBuvoug yia Tn dlakuBEpvnon OTI €XOUME CUMHOPPWOEI PE TIC OXETIKEC ANAITAOEIG
deovToAoyiag nepi ave§apTnoiag kair yvwoTonoloUPe Npog autoUg OAEG TIG OxEoelG kal dAAa B€paTa nou pnopei eUAoya va
BewpnOsei 0TI ennpedlouv TNV aveEapTnaoia Pag Kal Ta OXETIKA YETPA NPOCTACIAg, ONOU GUVTPEXEI NEPINTWAN.

Ano Ta B€uparta nou yvwaoTtonoindnkav oTtoug uneubuvoug yia Tn diakuBepvnon, kabopiloupe Ta BEuaTa eksiva nou nATav
€€€Xxouoag onuaaciag yia Tov EAEyX0 TWV ETAIPIKWV XPNHATOOIKOVOUIK®V KATAOTACEWV TNG TPEXOUOAC ETAOIAC NEPIODOU Kal
WG €k TOUTOU anoTeAoUV Ta ONUAVTIKOTEPA BEPATA EAEYXOU.
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‘EkOeon eni AAA@wv Nopik®v kal KavovioTIK®V ANdITROE®WV

1. ’'EkOeon Ailaxeipiong AioiknTikoU ZuppBouliou
AauBavovrtag unown OTI n dioiknon €xel Tnv €uBlvn yia TNV KatapTtion Tng 'EkBsong Alaxeipiong Tou AloiknTiKoU
ZupBouAiou kar Tng AnAwong Etaipikig AlakuBépvnong nou nepiAapBaveralr otnv €kBeon auTh, KAt epappoyn Twv
diata&swv TNG napaypda®ou 5 Tou apBpou 2 Tou N.4336/2015 (uéPOG B), ONUEIGVOUNE OTI:
1. =mnv 'EkBeon Alaxeipiong Tou AloiknTikoU Zuppouliou nepihapBaveral dRAwaon €Taipikng diakuBépvnong, n onoia
napexel Ta NANpogopIaka oTolxeia nou opifovral oTo apbpo 43BB Tou K.v. 2190/1920.
2. Katd T yvoun pag n 'EkBeon Alaxeipiong Tou AIoIKNTIKOU SUMBOUAIOU EXEI KATAPTIOTEI CUNPWVA WE TIG I0XUOUTEG
VOMIKEC anaIThoeIg Twv apBpwv 43a kal 107A kal Tng napaypagou 1 (nepinTwoelg y’' kai 3’) Tou apBpou 43BB Tou
K.v. 2190/1920 kal To NEPIEXOMEVO AUTAG AVTIOTOIXE WE TIG CUVNUMEVEC ETAIPIKEG XPNHUATOOIKOVOUIKEG KATACTATEIG
TNG XPAonG nou éAn&e Tnv 31/12/2017.
3. Me Bdaon Tn yv®on nou anokTAOAPE Kata Tov €AeyX0 Mag, via Tnv Etaipeia «AIOAIKH ANQNYMOZ ETAIPEIA
EMENAYZEQN XAPTOOYAAKIOY>» kal To nepIBAAAov TnG, Sev £XOUNE vTOMioel ouoI®IEIG avakpiBeieg oTnv 'EkBeon
Alaxeipiong Tou AloiknTikoU SupBouAiou.

2. SupnAnpopaTiki ‘EkOeon npog Tnv Emitponn EAéyXou

H yvopn pag eni Twv OUVNUPEVWV ETAIPIK®OV XPNHATOOIKOVOUIK®V KATAOTACEWV €ival OUVENNG PE TN ZUPNANPWHATIKN
'EkBeon pag npog Tnv EmiTponn EAéyxou Tng ETaipeiag, nou npoBAEnsTal and To apbpo 11 Tou kavoviopoU TnG Eupwnaikng
‘Evwong (EE) api8. 537/2014.

3. Mapoxn Mn EAeyKTIK®OV YNNPECIOV
Aev napeixape otnv ETaipgia pn €AEYKTIKEC UNNPECIEC Nou anayopelovTal CUPPWVA WE To ApBpo 5 Tou kavovigpoU Tng
Eupwnaikng ‘Evwong (EE) apiB. 537/2014 1} AoInEG eNITPENOPEVEG W EAEYKTIKEG UNNPETIEG.

4. Aiopiopog EAeykTn
AIOPICTAKANE Yia NpwTn Popd w¢ OpkwToi EAeykTEG AoyioTéC TnG ETalipeiag pe Tnv ano 9/3/1999 andégacn Tng €Trolag

TAKTIKAG YEVIKNG OUVEAEUONG TWV HETOXWV. ‘EKTOTE 0 JIOPICHOG HaG €xel adlaAeinTwg avavewBei yia pia cuvoAikr nepiodo
19 eTwv pe Bdon TIG KAT' £TOC AAUBAVOUEVEG ANOPATEIC TNG TAKTIKNG YEVIKNG CUVEAEUONG TWV HETOXWV.

ABnva, 29 MapTiou 2018

O OpkwTOG EAEYKTAG AOYIOTHG

rapunng Nikog
A.M. Z.0.E.A. 25011

o Grant Thornton

An instinct for growth”

Opxkwrol EAcyxrég Z0pBouiol Emyeipfoewy
ZegUpou 56, 17554 MaAmbd TAANpo
AM. ZOEAN127
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. 'EkOeon Al0IknTIKOU ZulBoulAiou

XpNHAToOIKOVOHIKEG £EEAIEEIG KAl EMNIBOOEIG NEPIOSOU avaPopag

H anodoon Tou XpnuartioTnpiou ABnvewv To 2017 YapakTnpioTnke and onuavTikeG dIaKUPAVOEIG, aprivovTag
KEPDN 24,66% kal auEavovTag Tnv OUVOAIKN KEpaAalonoinon Twv YETOXWV kaTd 10 dio. Eupw.

To 2017 nrmav xpovia OUO TaAXUTATWV OTO MHeyaAuTepo OiacTnua. O1 TpanelikéG METOXEC dapynoav va
aKkoAouBroouv Tnv avodo TWV EUNOPORIOUNXAVIKWV ETAIPEIWV, HE TOV Tpanellkd deikTn va kAecivel pe dvodo
4,56%, oOTav 0 J&ikTnC TNG UWNANG KepaAaionoinong kaTtéypawe ethola  keEPdn 19,67%.
'OAa deixvouv OTI To V€O £€ToG Ba onuavel pia kaivoupia apxn yia TNV eAANVIKN OIKOVOid, Kal KaT' eneKTacn
yla TNV eAANVIKN XpnuUaTtioTnpiakn ayopd.

H epnioToouvn oTo napdv kai To HEAAOV TNG EAANVIKNG OIKOVOMIAg avakTaTal Kal ol ayopég deixvouv EUnpakTa
nAéov, OTI €ival npdBupeg va enevdloouv oTnv EAAAda. H paydaia nTwon Twv anoddocwv TwV KPATIK®OV
OopoAOYWV Ot enineda davelopyoU Tou 2006, anoTeAsi AAAwoTe Tpavr anddeign, OTI ol aviGopponieg Tou
napeAbovTog, ol onoieg Mag odhAynoav oTov danokAeEIoNd ano TIC ayopeg, €XOUV  AVTIMETWNIOOEN.
'Onwg enionuaivouv XpnuaTioTnplakoi avaAuTéG, n €AANVIKA ayopd PBPIOKETAl O ONMAVTIKA UMNOTIHNON
(discount) o€ oxeon He TIG UNOAOINEG EUPWNATKEG AYOPEG.

EvOelkTIKA npiv Eekiviioel n kpion, To 2008, o deikTng ke@aAaionoinon/AEMN Tou eAAnvikoU XpnuaTtioTnpiou
nTav oto 84%, ONWG KAl 0 avTioTOIX0G EUPpWNAikdG. ZAUepa, o JeikTng eival poAig oto 30% yia Tnv EAAAdaq,
€vavTl Tou €upwnaikoU PEoou Opou Tou 80%. SUPQWVA TOUG AVAAUTEG, TO KAEIOINO TOU £TOUG PBpiokel O€
KaAUTEPO onueio Toug Bacikoug OeikTeG TNG olkovopiag. To AEM kaTéypawe yia TPIiTO OUVEXOMEVO TPiPnNvo
avodo, n ENIXEIPNUATIKNA gunioTooUvVn BpioKeTAl 0 UWPNAG €NTA €TWV, N AVeEPyia unoXxwpei he oTabepd pubud
Kal n eKTEAeon Tou npolUnoAoyiopoU eival evrdg oToxwv. Ta voUpepa auTd €xouv O Kanolo Baduo
avtavakAaon oto XpnuaTioTrpio kai divouv oTApIYUA yia avodikn Kivnon Twv TIHWV, da@oU n NpoonTIK KAl
TNG €NOPeEVNG XpovIdg pe Bdon TIC £wWC TwPA EMICNUEG EKTIMAOEIG OEiXVEI ONUAVTIKG UWPNAOTEPOUG pubuoulc
avanTtuéng.

Ol NaykOOUIEG XPNUATIOTNPIAKEG AYOPEG EKAEICAV TO €TOG KOVTA O UWNAA €nineda, &v HECW IOXUPWV
ETAIPIKOV KEPDWV Kal TNV €MITAXUVON TNG OIKOVOUIKNAG avdanTu&ng, Kataypd@ovTtag TIC KAAUTEPEG ETHOIEG
anodd0eIG TOUG anod TNV OIKOVOMIKN Kpion Tou 2008. Baoikog kaTaAuTng yia TNV avodo TwV HETOXWV OTNV
AMEPIKN ATAV n €yKpion ano TO KOYKPECSO TNG (POPOAOYIKNG HETAppUBUIONG, nou NpoBAEnsl os Peiwon Tou
@OpoAoYIKOU OUVTEAEDTH Yyia TIC eTaipeiec and 35% oTo 21%, avéBaoe TIC npoadokieg yia av&non Tng
KEPDOOPOPIEC TWV ANEPIKAVIKWV ETAIPEINV.

Méoa o€ aQuTO TO OIKOVOMIKO OKNVIKO, yia Tnv AIoAIkr) AEEX emiAéxBnke otnv JIdpKeEId TOU E€TOUC vd
OUVEXIOTEI N Meiwon ouvoAikoU piokou Kkal 181aiTepa TNG HETOXIKNG €kBeong. O levikog A€ikTnG onueiwoe
avodo o€ NocoaTd 24.6% evw 0 JeIKTNG UWNANG KepaAalonoinang FTSE 25, kivrBnke avodikd 19.6%.

H anddoon Tou oUvBeTou deikTn avagopdg (benchmark) Tnv 31/12/2017 diapop@wbnke oTo 15.9% and tnv
apxn Tou £TouG.

O napakdTw nivakag neplypd@el avaiuTika Tn diapbpwon Tou oUvBeTou JeikTn ava@opdc Kal nepiAauBavel
€niong TIG eNi HEPOUG anodOCEIC ava YEwYpPAPIKn neploxn ano 31/12/2016 éwg 31/12/2017:

Femypa@ikn

nepioxn

EAAGSQ Loy 55% 24.6%
€IKTNG

AvenTuypevn DJ Stoxx 50 | 15% 6.5%

Eupwnn

. MSCI EM

AVaNTUGOONEVN | Eagtarn 15% 2.9%

Eupwnn Europe

YnoAoinog MSCI  World o o

KOOWOG Ex-Europe 15% 6.7%
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EvaAAakTikoi XpnHaTooikovouikoi AgikTeg MéTpnong Anodoong:

>Tov nivaka nou akoAouBei, aneikovileTal N YETABOAN TNG E0WTEPIKAC a&iag Tng ETaipeiag katda T
d1dpKela TNG Xpnong, Kabwc kal n 8€on TNG OTIG ETAIPIEG TOU KAGdoU.

AgATio Tipwv Eionypévmv A.E.E.X 31/12/2017

. EowTepikn Anddoon -

T'“n. Agia Premium EowTepIKNAG Kabapn A§|a
A/A METOXNG . . . \ EvepynTikou o€

o€ £UPG> MeToxNG (Discount) A&iag ano £upd (NAV)

0€ EUPW 31/12/2016
1 | AIOAIKH A.E.E.X. 0,45 0,57 -21,05% -11,79% 1.285.231,63
ALPHA TRUST ANAPOMEAA

2 | AE.EX. 19,80 26,87 -26,31% 25,07% 11.219.475,96
Z0volo 12.504.707,59

O nivakag nou akoAouBei napoucialel To Nwg dlapdopPpwdnkav Ta cuvoAikd €coda Tng Etaipeiag kata tnv
napoloa XpnAon Kal To avTioTolxo nepucivo didoTnua, We Bacn Ta Aigbvn MpdTtuna XpnuaTooiKOVOUIKAG

Avapopdc.

KATAZTAZH ZYNOAIKQN EZOAQN
nood ekppaocuéva o€ €

INM. 01.01-31.12.2017 01.01-31.12.2016
KUkAog epyaciwv
Mpocodol Xaptodulakiou 7.1 28.546,38 124.764,16
Képdn kat ZnuLég anod ayopanwAnoleg kal amotipnon
Xpeoypadwv 7.1 346.762,95 -1.149.493,11
Z0VOAO KUKAOU £pyacilwv 375.309,33 -1.024.728,95
Meiov: Kdotog Staxeiplong xaptobulakiou 7.2 -391.489,75 -557.966,95
Mkt képbog / Inuia -16.180,42 -1.582.695,90
Meiov: E€oba Sloiknong 7.3 -381.228,20 -271.121,28
Meiov: E€oba 61aBeong 7.4 -287,00 0,00
MA£ov: Aouna €é0o6a 7.5 5.349,81 101.188,39
Meiov: Aowna £€oda 7.6 -38.203,49 -178.409,38
Képdn / Znuieg EkpetdAAguong -430.549,30 -1.931.038,17
Meilov: Xpnuotoolkovoulka £€oda 7.7 -17.322,63 -10.603,42
Képdn / Znuisg npo popwv -447.871,93 -1.941.641,59
Melov : Dopog eLcodrpatog 7.8 -22.030,42 -36.496,46
Képdn / Znuieg meplddou petd and poépoug -469.902,35 -1.978.138,05
Baowa Képdn / Znuieg ava petoxn -0,0661 -0,1770
Katdaotaon Aownwv ZuvoAkwv Ecodwv 01.01-31.12.2017 01.01-31.12.2016
Noutd uvoAika Ecoda 0,00 0,00

ZUYKEVTPWTLKA ZUVOAIKA Ecoda -469.902,35 -1.978.138,05

O1 npdoodol xapTopuAakiou Tn Xxpron 2016 avAABav ot eupw 28.546,38 and supw 124.764,16 avTioToixa
To 2016 kal avaAuovTal w¢G €ENG : TOKOI KATABEoEWVY, TOKONEPIDIA & A0INOi MICTWTIKOI TOKOI E0WTEPIKOU EUPW
5.389,91, puepioyata HeETOXWV €EWwTepIkOU egupw 22.910,35, TOKOI KATABEOEwv, TOKOMEPIdIa & Aoinoi
NIoTWTIKOI TOKOI EEWTEPIKOU EUpW 246,12.
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Ta képdn and ayopanwAnoieg xpeoypdpwv €o0wTepikoU Tn xpron 2017 avnABav otc supw 170.322,42 ano
KEpON eupw 131.235,15 1o 2016, Ta kEPON aAnd ayopanwAnoieG OodOAOYWV €0wTepIkoU Tn xpnon 2017
avnABav ot supw 5.038,60 ano képdn supw 21.142,00 To 2016, Ta k€Pdn and napdywya £0WTEPIKOU TN
xpron 2017 avnABav ot gupw 6.870,60 and képdn gupw 54.159,50 1o 2016, evw Ta KEPDN A6 aANoTiUNoN
XPNHATOOIKOVOUIK®WV OTOIXEIWV €0WTEPIKOU diapoppwbnkav gs eupw 19.952,33 ano {nuieg eupw 5.881,27 T0
2016.

Ta k€pdn and ayopanwAnoieg Xpeoypdpwv eEwTepikoU Tn xpnon 2017 avAABav oe supw 150.382,61 ano
KEPON eupw 417.231,59 10 2016, Ta KEPON and ayopanwAncieg opoAdywv eEwTepikoU Tn xpnon 2017
avnABav oe supw 3.618,00 and kEpdn eupw 21.855,66 1o 2016, Ta kEPDN and napdywya €EwTepIkoU TN
xprion 2017 avnABav oe supw 5.690,58 ano képdn supw 238.601,34 1o 2016, evw oI {NMIEG and anoTiunon
XPNHUATOOIKOVOUIK®WV OTOIXEIWV €EwTepIkOU diapgoppwbnkav o eupw 15.112,19 and InuIEC Eupw
1.193.373,90 To 2016.

To koaoToC diaxeipiong xapTopuAakiou Tn Xprion 2017 avnABe os eupw 391.489,75 and 557.966,95 1o 2016.
Ta £€€0da dI0IKNTIKAG AsiToupyiag Tn xpnon 2017 diapoppwbnkav os eupw 381.228,20 anod supw 271.121,28
To 2016. Eniong undpxouv aiAAa £€coda nooou supw 5.349,81 £vavTi supw 101.188,39 1o 2016 Ta onoia
a@opoUV KUpPIiwG MIOTWTIKEG OUVAAAAYUATIKEG O1aPOpEG Kal AAAa £Eoda nocoU supw 38.203,49 €vavTl supw
178.409,38 10 2016 Ta onoia agopoUlV KUPIiwG XPEWOTIKEG CUVAANAYHATIKEG dIAPOpPEG.

O @Opog €100dnNaTog TN Xpnon Tou 2017 avnABe og supw 22.030,42 and supw 36.496,46 1o 2016.

Me Bdaon Ta napandavw, n ETaipeia Tn xpnon Tou 2017 npayuartonoinoe {nuieg noooU supw 469.902,35 &vavrTi
{nuiwv noooU gupw 1.978.138,05 1o 2016.

Ta 'Id1a KepdaAaia Tng ETaipeiag Tnv 31/12/2017 avepxoTav o€ supw 1.277.046,74 évavti supw 9.012.649,09
avTioToixa TOo 2016. Emionuaiverar OTi n Etaipeia dev O1aB€Tel akivnTta, dev €xel AdBel daveia kdl dev
uUnAapxouv eunpayuaTta Bapn os nepiouaiakda Tng oToixEida.

SUPQWVa HYE Ta aToixeia TnG 'Evwong Osopikwv EnevduTtwv, Tnv 31/12/2017 n XpnuadTtioTnpiakn TIPA TNG
METOXNC avepxoTav o€ eupw 0,45 kal n eowTepIKN TNG a&ia os eupw 0,57 napouacialovrag discount ( dnAadn n
dlapopad TnG TIMNAG dianpayudTeuong TnG and Tnv ecwTepikn TnG aia ) 21,05%.

3Tic 31/12/2017, pe oUvoho evepynTikoU 1.638.227,91€ Ta diaBgoiya TnG €Talpeiag avépyxovrav o 26,02%,
ol enevdUOEIG 0 eAANVIKEC WETOXEC avépxovTav oTo 40,09%, ol odoAOYIaKEC €nevdUOEIC ECWTEPIKOU OTO
13,59% kai ol enevdUCEIC O NETOXEG EEWTEPIKOU aveEpyovTav oTo 16,68%.

Ol peyaAUTEPEG MWETOXIKEC TOMOBETNOEIC TOU XapToQuAakiou Tng AIoAIKAG kaTd Tnv 31/12/2017 nrav os:
TITAN, MOTOR OIL HELLAS, MYTIAHNAIOZ, SOCIETE GENERALE, COMPAGNIE DE SAINT-GOBAIN.

MpoonTIKEG KAl OTOXOI Yid TV TPpEXOUOA XPRon

To 2017 xapakTnpioTnke ano €€AIpeTIKA XaUnAn HETABANTOTNTA Kal €av Ba oUVEXIOTE AuTO To NepIBAAAOV Kal
To 2018, 6a eEaptnBei and noAAoUc¢ napdyovTeg, ME KUpIO KATAAUTN TIG KeVTpIKEG Tpdanelec. H FED
avapéveral va au&noel To pubpo au&nong TwV EMNITOKIWV TNG QPETOC, €10IKA TWPA NOU NEPACE KAl N POPOAOYIKN)
MeETappuBuIon. H EKT evdexodévwe va npoPei 0t ypnyopoTeEpn MEIWON TOU NPOoypAPPATOC £MaAvayopag
OMOAOYWYV 000 Td WAKPOOIKOVOMIKA aToIXeia oTnv €upwlwvn NAPAPEVOUV KAAd. AKOWN Kal N KEVTPIKN
Tpanela Tng Ianwviag, €&sTadel TN PEi®ON TNG NOCOTIKNG XAAAPWONC.

AU0 anelAég Ba pnopouadav va ekTpoxIGoouv TNV Naykoouia olkovopia: pia TepaoTiwv dId0TACEWY MOAITIKN
Kpion kal n npdéwpn unepBEpPAvon TNG OUYXPOVIOHEVNG MAYKOOMIAG olkovopiag. O1 MoAITIKOI Kiviuvol
€EakoAouBoUv va pixvouv Tn oKIG TOUG OTNV NAykOOWIa olKovolia, aAAd og pikpdTepo Babuod an’ 6,TI NEpual.
>tnv Eupwnn, n avtiBeon PeTa&U Twv KEVWV MNEPIEXOMEVOU UMOOXECEWV MOU £3Ivav Ol UMOCTNPIKTEG TNG
€€0doU TnG Bpetaviag and Tnv E.E. kal TnNG OKANPAG npayuaTtikdTnTag, nou e€ival n noAU acBevig
dlanpayuaTteuTikn B6éon Tng Bpetaviag anévavr otnv 'Evwon, €xel CUPBAAEl ®OTE va nePIOPICTOUV Ol
avTieupwnaikoi AdikioTéc. Map’ 6N’ auTtd, ol noAITikoi Kivduvol eEakoAouBoUv va sival ooBapoi. O auepIKavikog
OIKOVOMIKOG MPOOTATEUTIONOC dneIAEl va UNOVOUEUOEl NAYKOOUIEG EUMOPIKEC OUMPWVIEG, eV €VOEXETAl vda
kaTappeloouv ol dianpayparteloeig HMA - Kavada - Me&ikou yia Tn Nafta. Ztnv Eupwnn, n ITaAia odelel npog
apBéBaio MOAITIKO PEAAOV. ZUPQWVA WE TIC dnUookonnoelg, dev Ba npokUWel VIKNTAG anod TIG BOUAEUTIKEG
€KAOYEG TNG 4n¢ MapTiou. Mnopei auTtd va pnv ival acuvnBioTo yia Tnv ITaAia, woTéco undapyel o Kivduvog
p1o0NacTIKA aploTEPA Kal O€€Id NOAITIKA KOPNATA va EVWOOUV TIG dUVANEIC Toug KaTd Tng E.E. kal katd Tou
EUPW.

To 2017 n naykdopia oikovouia avantuxenke TaxUTepa and Tn JakponpoBeoun Taon, woTdéoo 0 cuvOUACHOG
XapnAoU nAnBwpiopoU Kal IoXUpAG avanTuéng dev Pnopei va diapkeael yia navrta. MNa 1o 2018 n npoooxn 6a
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oTpAQei oTNV OTPATNYIKA Nou 8a akKoAOUBNGOOUV Ol AUEPIKAVIKEG ETAIPEIEG, KATA NOCO Ba XpnoIKonoinoouv
MEPOG TNG PEUCTOTNTAG TOUG Yia VEEC enevdUOEIC, ol onoieg Ba PeATiwoouv Tn Kepdogopia AaAAd kal Tn
oTpaTnyIkn nou 6a akoAouBrioouv ol KEVTPIKEG Tpaneleg 60ov a@opd TNV Heiwan peucToOTNTAG Kal TNV au&non
TWV ENITOKIWV.

e OTI agopd TNV EAANVIKN ayopd ekTIgoUPE OTI Ba au&inBei n YeTaBANTOTNTA YETA and Hia €EAIPETIKN XPOVId
kal 60o nAnoialoupe npog TN AREN Tou npoypdppaTog. KopBika onueia BewpouvTtal ol ano®Acelg avapopikd
Me Ta stress test Tpanelwv kal Ta YETPA nou Ba AneBoUV yia To eAANVIKO Xp&og aTn AREN Tou NpoypdupPaTog

AnAwon Etaipiking AiakuBépvnong N.3873/2010

O napwv Kwdikag ETaipikng AlakuBepvnong Tng AIOAIKHZ AN. ET. EMENAYZEQN XAPTO®YAAKIOY oTo €&NG
Kwdikag, ouvtaxdnke pe Baon Tig diatd&eic Tou apBpou 43° Tou K.N. 2190/1920, o6nwg IoXUEl PETA TNV
Tpornonoinor Tou ME TNV nap.2 Tou apBpou 2 Tou N.3873/2010, pe okond va nNpowbBnoel TNV KaAn
dlakuBEpvnon oTn Asitoupyia TNG Etaipeiag, Tn BeATiwon TNG nAnpo@opnong Twv IBIWTOV 1 BEOUIKWV
METOXWV KAl EVIOXUON TNG CUMHETOXNG TOUG OTIG ETAIPIKEG UNOBEDEIC. KevTpikd oTdOX0 Tou Kwdika anoTeAei n
dnuioupyia evog npooBAciyou Kal KatavonToU CUCTANATOG ava®opdg Mou KAAEiTal n eTaipeia va dnPocIonoleEi
oTnv €Tnola €kBeon diaxeipions. O Kwdikag KAaTapTioTNKE O£ AVTIKATAOTAON Tou ZEB pe Tnv andégaon Tou
AloiknTikoU ZupBouliou Tng 27-06-2011 kal Ba e@appoleTalr PEXPI TUXOV VEOTEPN Tpornonoinon Tou.
OAOKANpPoO TO Keipyevo Tou Kwdika €ival atn d1dBeon Tou Kolvou, avapTnHEVo oTnV I0TO0EAIda TNG eTalpeiag
www.aeolian.gr

A. To AI0IKNTIKO ZUHBOUAIO Kal Ta HEAN ToU

1. POAoOG kal appodi0TNTEG TOU AIOIKNTIKOU ZupBouliou

To AloIkNTIKO ZUHPBOUAIO EveEpYWVTAG GUANOYIKA €xel TNV Bloiknan kal dIaxeipion Twv €TAIPIKWV UNOBECEWV.
Ano@agcilel yevikd yia kabe {ATnuUa nou agopd Tnv eTalpeia kal evepyei kGBe nNpda&n, evrog Twv opiwv Tou
VOUOU Kdl €EQIPOUMEVWV TwV BegudTwv eni Twv onoiwv ano@aoilel n TeviK ZUVEAEUON TWV HETOXWV.
AnapTileTal cUPQwva Pe To KataoTaTiko ano Tpia ( 3) €wg évreka (11) MEAN Kal EKAEYETAl PHE Wngpopopia and
Tn Fevikn ZuvéAeuon e TpIETN BnTeia.

To AIoIKNTIKO SUMBOUAIO anoTeAEITAl and €KTEAECTIKA HWEAN, PN EKTEAECTIKA Kal AVEEAPTNTA MN EKTEAEOTIKA
ouhewva pe Tov N.3016/2002 O6nw¢ auTog £xel TpornonoinBei kal 1oxUel. To €va TPITO TOUAAXIOTOV AUTWV
€ival Pn €KTEAEOTIKA Kal oupnepiAapBdavel TouAdxiotov duUo (2) MEAN aveEdpTnTa MNn EKTEAEOTIKA,
anaAlaypéva and ouykpoUOEIG CUUPEPOVTWY HE TNV €Talpeia, kal and otevoug deopolcg Pe Tn Aloiknon, Toug
BaoikoUG PETOXOUG N TNV €Talpeid. To EKTEAEOTIKO HMEAOG Tou AIoIKNTIKOU ZUMBOUAIOU aoxoAsiTal Ye Tnv
kaBnuepivr dloiknon Tng eTaipeiag. Kabe dAho péAog BewpeiTal un ekTeAeoTIKO. KaTd Tn didpkela Tng BnTeiag
TOUG, Ta AVEEAPTNTA HN EKTEAECTIKA PEAN J&vV EMITPEMNETAI VA KATEXOUV MOOOOTO HeyaAuTepo Tou 0,5% ToOUu
METOXIKOU KePAAQioU TNG €Talpeiag oUTE va €XOUV OXEON €EAPTNONG ME TNV €TAIpEid N ME NMPOCWNA Mou
ouvdeovTal Pe TNV eTalpeia. To AloiknTIKO SUPBoOUAIO kaBopilel edv évag unown@log nAnpoi Tig NnpoUnoBEoeig
avegapTtnoiag, npoToU NpoTadei n ekAoyn Tou ano Tn Mevikn SUVEAEUON TWV HETOXWV. H 1016TNTa vdC PHEAOUG
WG EKTEAETTIKOU N PN eKTEAETTIKOU kaBopileTal and To AloIKNTIKO ZUPBOUAIO Kal ENIKUPWVETAI anod Tn Fevikn
SUVEAEUON TWV PETOXWV.

Ta pEAN Tou AloiknTikoU ZUPBOUAiOU pNopoUv va HETEXOUV Ot AloikNTIKG ZupBoUAIa €TAIPEI®Y, Ol OMOIEG
€MJINKOUV NapoOHoloug okonoUg YE auToug TG €Talpeiag apol AdaBouv adesia and Tn Mevikn SuvéAeuon Twv
METOXWV.

TeAoG Ta WEAN Tou AloiknTikoU ZUpPBouAiou kal Ta aTeAexn Tng ETaipeiag unoxpeolvTal va epapuofouv Tov
EowTepikd Kavovioud Tng eraipsiag, Tnv Keigevn vopoBeoia kal TIG €kAOTOTE ano®dacelc Tng EmiTponng
KepaAalayopdg ONwg auTeg, EKAOTOTE, TpornonolouvTal Kal IaxUouv.

EVOEIKTIKA Kal OXI MEPIOPIOTIKA, To AloiknTikO SupBoUAIO pnopEi va :

» Exknpoownei Tnv ETaipsia dikaoTikd kal eEmdika.

» Kavovilel Tnv eowTepIkn Asiroupyia Tng ETaipeiag kar ekdidel TOUG OXETIKOUG KAvoviouoUc, Kal YEVIKA
enixelpel  kaABe npdagn Aioiknong Tng ETaipeiag kai diaxeipiong TnG nepiouciac TnG kai €xel KABe
€fouaia kal dikaiwpa yia Tnv diaxeipion TV €TAIPIKOV CUPPEPOVTWY KAl TNV EVEPYEIa KABE npagng
yla TNV NpayuaTtwaon Twv okonwv rnou emdiwkel n ETaipeia.

* Ano@aailel Tn ouvaywn oupBacswv avabeong dpaoTnploTnTwV TNG ETaipeiag, kata Ta npoBAenoueva oTo
apBpo 32 Tou N.3371/2005, 6nwg IoxUEl.

» Opilel ENITPONEG €K TWV JEAWV TOU 1| YN, Nou 6a ouv3dpAHoUV OTNV EKNANPWON TWV KABNKOVTWV TOUC.

» Alapoppvel To SUoTnua EcwTepikoU EAEyxou napakoAouBei kal eAEyxel TN AsiToupyia Tou.
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» Opilel Tnv unnpecia EowTepikoU EAEyxou, oTnv onoia anacyoA&iTal TOUAGXIOToOV €va QuGIKO NPOCWNo
NANPOUG Kal AanoKAEIOTIKNG anaoXoAnong kai diaco@aAilel TNV anoTeAeoudTIKOTNTA TWV CUOTNHATWV
E0WTEPIKOU EAEYXOU Kal Jlaxeipiong KIvVOUVWYV.

* Alao@aAilel Tnv a&lonioTia TV OIKOVOMIK®WV KATAOTACEWV KAl TWV CUCTNNATWV XPNHATOOIKOVOMIKNAG
NANpPo@OPNONG Kal NANPo@opIwV Nou Aaupfavouv dnuoacioTnTd.

To AIoIKNTIKO ZUMBOUAIO, €xel opioel €NITPONEC KAl npoéowna apuodia yia OIAQOPES UNNPECIEC Kal
OUYKEKPIYEVA :

EnevduTikn EmiTponn

EmiTponn EAgyyxou

Ynnpeoia EcwTepikoU EAEyxoU

Ynnpeoia EEunnpéTnong MeToxwv kai ETaipikwv AvakoIvhoewy
MpoANWn Vouigonoinong e0d6dwv ano eyKANUATIKEG dpAaTNPIOTNTEG

2. KabnkovTta Kali CUNNEPIPOPAa TwV HEA®V TOUu AIOIKNTIKOU ZUulBouAiou

KaBe peAog Tou AloiknTikoU SUupBoUAiou €Xel UNOXPEWON NIOTNG OTNV €TAIPEIA, va EVEPYEI HE AKEPAIOTNTA Kal
NpPoG TO CUH@EPOV TNG ETAIPEIAC KAl va dIAQUAACCEl TNV EUMICTEUTIKOTATA TWV WN ONMoCiwg OlaBEaipwV
nAnpo@opiwyv. Ta péAn Tou AloiknTikoU ZUpBoUAiou UIOBETOUV WG PEPOG TWV E0WTEPIKWYV KAVOVIOU®MV TNG
€TAIpeiac, NOAITIKEG diaxeipiong oUYKPoUOEWY CUNPEPOVTWY AVAUEDA OTA PEAN TOU Kal TNV €TAIpEid, aAAd Kai
NOAITIKEG MpooTaciac Tou anoppnTou Twv nNAnpo@opiwv. OI MNOAITIKEC aQUTEG cuuneplAapPfdavovTtal oTov
EowTepikd Kavoviopd Tng etaipeiag avaAuTikd. EninAéov, AOyw TOu XapakTnpa Kal TOU QAVTIKEIHEVOU
dpaoTnpIOdTNTAG TNG E€TAIPEIAC, OPEIAOUV va CUPHOPPOVOVTAl HE TIC UMOXPEWOEIC MOU AMOPPEOUV aAMo TIG
OXETIKEG anogpacelg TnG Enirponng KepaAalayopdg kal TnG oxXeTIKNG vouoBeaiag.

Ta PEAN Tou AloiknTikoU ZupBouAiou euBuvovTal €vavTl TNG €TAIPEiag yia KABs NTaioha KaTd TNV AoKNon TwvV
KaBnkOVTWY Toug KaTa TI¢ d1aTa&elg Tou apBpou 36 Tou N.3371/2005 onwc 10XUEl KAl KATA TOug €I0IKOTEPOUG
OpIoHOUC TwV apBpwv 22 kar 22° Tou K.N. 2190/1920. H =uBlvn auTtrh dev ugioTaTal, €dv To PEAOG Tou
AloiknTIkoU ZupBouAiou anodei&el o1 kaTéBaAe TNV eniPéAEId TOU ouveToU enixeipnuaTia. H emipéleia autn
KpiveTal pye Baon kai Tnv 1310TNTa Tou KABe PEAOUG Kal Ta KABrKovTa Nou Tou £Xouv avaTebsi.

3. AeiToupyia Tou A10IKNTIKOU SupBouliou

To AloiknTikd ZupBoUAIO GuvépxeTal aTnv €dpa Tng ETaipeiac kGBe @opd nou o VOWOC, TO KATACTATIKO 1 Ol
avaykeg Tng Taipeiag To anairoUv r 6noTe TouAdyioTov dUo (2) anod Ta PEAN To {nNTrHooUV EyYpAPWG OE NUEPA
Kal wpa opifopevn ano Tov Mpdedpo 1 Tov AvTinpdedpo nou Tov avanAnpwvel. O1 oulnTROEIG Kal anoQdAceig
Tou AIOIKNTIKOU ZupBouliou kataxwpoUvTal NepIANNTIKA o€ €101KO BIBAIO, Mou pnopei va TnpeiTal kata To
Mnxavoypagiko ouotnuad. Katéniv airnoewg péAoug Tou AloiknTikoU SupBouliou, o Mpodedpoc unoxpeolTal va
KATAXWPIoEl 0TA NPAKTIKA akpIfh NeEpPIANWN TNG YVWHNG Tou. =To BIBAIO auTO KATAXWPEITAI €NIONG KATAAOYOG
TWV NAPACTAVTWV KAl avTInpoowneubévTwy KaTd Tn ouvedpiaon PeAwv Tou AloiknTikoU ZupBouliou. Av €vag
N nNeEpPIooOTEPA WEAN apvouvTal va unoypdyouv, n dpvnor Toug KaTtaypd@eTal oTa npakTikd. Ta avTtiypaga
Kdl Ta anocnacuata TWV MPAKTIK®V Tou AlolknTikoU ZupBouliou enikupwvovTal ano Tov Mpoedpo Tou
AloiknTikoU ZupBouliou 1 aAAo PEAOC Tou AloIknTIKOU ZupBouAiou 11 and Tov MpapuaTtéa Tou AloIKNTIKOU
SupBouAiou 1 onoiodrnoTte aAlo npoéowno €18IKG opIlOUEVO Yyid TO OKOMNO auTo. To AloiknTikO ZupBoUAlo
€yKUpa ouvedpldalel EKTOG TNG €0pac Tou 0 AAAO TOMO, €iTE oTNV NUEdANn €ite oTnv aAAodann , Epooov aTn
ouvedpiaon Tou auTh napioTavrtal f eKNPoownouvTdl OAd TA MEAN TOU Kal Kavéva Jev avTIAEyel oTnv
npayuaronoinon Tng ouvedpiaong kai otn AWn anopacewv. To AloiknTikd ZupBoUAIo pnopei va ouvedplalel
ME TNAEDIAOKEWN. TNV NEPINTWON AUTH N NMPOOKANGN NPog Ta HEAN Tou AloiknTikoU ZupBouliou nepiAaupavel
TIC avaykaieg NANPOQOPIEG yia Tn CUPHETOXN AQUTWV OTn cuvedpiaaon.

Ta nNpakTikd TWV CUVEDPIACEWY TOU AIOIKNTIKOU ZUlBoUAiou Ba mnpénel va gykpivovTal anoé 1o cUVOAO TwV
napeupebevTwV NEA®V Tou AloiknTikoU ZupBouAiou, To apyOTeEPO PEXPI TNV ENOWEVN ouvedpiaan.

Ta MEAN Tou AIOIKNTIKOU ZUMPBOUAIOU HeEpIMVOUV Yid TNV TAKTIKN EVNHEPWON TOUG, ava@opiKa HE TIG
ENIXEIPNMATIKEG €EENIEEIC KAl TOUGC ONMAVTIKOTEPOUG KIVOUVOUC, OTOUC OMoioug €ival ekTeBeINEVN N €TAlpEia.
Eniong evnuepwvovTal £ykaipa yia Tig aAAayEg oTn vouoBeaia kal To nepiBaAlov TngG ayopdg.

Ta PéEAN Tou AloIkNTIKOU ZupBoUuAiou €xouv To dikaiwpa va ¢ntouv ano To Mevikd AleuBuvTr KABe nAnpogopia
nou Bewpolv anapaiTnTn yid TNV EKTEAECN TWV KABNKOVTWV TOUG O onoladrinoTe XpOoVIKn OTIYH.
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4. ASIoAoynon Tou AlI0IKNTIKOU ZUupBouliou

H a&loAoynon Tng anoTeAeopaTikOTNTAG Tou AIOIKNTIKOU ZUMBOUAiOU KAl TWV €NITPON®V Tou, AauBavel xwpa
Kabe Tpia (3) xpdvia npiv TNG oUYKANON TNG MeVIKNG ZUVEAEUONG TWV PETOXWYV, NMOU NPOKEITAl va NPoBei aTnv
ekAoyn véou AloiknTikoU ZupBouAiou kal AapBdavel undyn Ta KpITApia KaTaAANAOTNTag. =Tn diadikacia auTn
Ba npénel va npoioTaral o Mpdedpog, Kal Ta anoTeAéoPaTda TnG va oulnTouvTal anod To AIOIKNTIKO SZUPBOUAIO,
EVW O£ OUVEXeld TNG a&loAdynong, o Mpoedpoc Ba npenel va AauBdavel YETPA yid TNV AVTIHETONION TWV
31anIoTWHEVWY AdUVAHIMV.

B. EocwTEPIKOG 'EAEYXOG

To AloiknTIKO ZUPBOUAIO diaTnpei €va anoTeAeopaTIKO ouoTnua EowTepikoU EAEyxou, HeE okond TNV
nepippolpnon TWV NEPIOUCIAKWV OTOIXEIWV TNG €TAIPEIAg, KABWG KAl TOV EVTOMIOKO KAl TNV aVTIMET®NION TWV
ONMAavTIKOTEPWV KIVOUV®V.
Me unooThpIEn TNG emiTponng eAéyxou Beonilel KATAAANAEC NOAITIKEG OGOV APOPA TOV E0WTEPIKO EAEYXO, Kal
va diac®alilel TNV anoTeAEOPATIKOTNTA TOU oUCTNHAToG. Opilel eniong Tn diadikaacia yia Tnv napakoAoudnaon
TNG ANOTEAEONATIKOTNTAG TOU CUCTNHATOG ECWTEPIKOU EAEYXOU, N onoia NepIAQUBAVEl KAl Tn CUXVOTNTA TWV
€KBETEWV TNG UNNPECIag eowWTEPIKOU €AEyXOU nou AapBavel kal €sTalel To AloIkNTIKO
SUMBOUAIO KaTd Tn dIApPKEId TOU ETOUC.
To AloiknTIKO ZUMBOUAIO OUCTRAVEl HOvAda €0WTEPIKOU €AEyXOU, KATA TIG ANAITACEIG TNG €AANVIKNG
vopoBeaiag, nou AsIToupyei oUPPWVA PE YPanTo Kavovioud Asitoupyiac. H povada sowTepikoU eAEyxou €ival
ave€dpTnTn ano TIG unoAoineg Yovadeg Kal avapEpeTal dIoIKNTIKA oTo Meviko AlsuBuvTr Kal AsIToupyikd oTnv
€MITponm eA€yXou Tou AlolknTikoU ZupBouAiou.
H eniTponn €AéyXOU OUYKPOTEITAI JE OTOXO TNV UMOCTAPIEN Tou AloiknTikoU ZupBouAiou oTa Kadnkovtd Tou
OXETIKA HE TNV XPNHATOOIKOVOUIKI NANPOPOPNON, TOV €0WTEPIKO €AEYXO Kal TNV €MONTEId TOU TAKTIKOU
eAéyxou. H emiTponn eAéyxou aAnoTEAEITAl AMNOKAEIOTIKA aAnd Hn €KTEAECTIKG HEAN ( OUO TOUAAXIOTOV HN
EKTEAECTIKA MEAN Kal €va aveEApTnTO UN €KTEAECTIKO PENOG TO onoio Kal NpoedpeUel OTIC OUVESPIATEIG TNG ) .
H emiTponn eAéyxou eival TOUAGXIOTOV TPIMEANG, TO AVEEAPTNTO WN EKTEAECTIKO WEAOC TNG MpPENEl va EXEl
anodedelyUEVN €NAPKN YV®ON o€ BEUATa AOYIOTIKNG KAl EAEYKTIKNAG.
O1 kUpIEG appoBIOTNTEG TNG ENITPONNG EAEYXOU €ival ol €ERG:
‘Ocov apopd oTo CUCTNHA E0WTEPIKOU EAEYXOU KAl TA GUOTANATA NANPOQOPNONG, N ENITPONI EAEYXOU:
* [apakoAouBei Tn diadikacia XpnNHUATOOIKOVOUIKNG NANPOPOPNCNG
* MapakoAouBei TNV aANOTEAECUATIKI A€ITOUPYid TOU OUOTHAMATOG TOU E0WTEPIKOU €AEYXOU KAl TOUu
ouoTnuaTog diaxeipiong KIvOUVWVY TG eTalpeiac.
* MapakoAouBsei Tn Nopeia Tou UNOXPEWTIKOU EAEYXOU TWV OIKOVOUIK®MV KATAOTACEWV
* EnonTeliel kal napakoAouBei BéuaTta ouvagr pe TNV UnNapén kail dIaTnpnon TNG AVTIKEIYEVIKOTNTAG Kal
ave€apTnaoiag Tou VOUIPOU gAEYKTN I TOU EAEYKTIKOU ypageiou
» EEeTAlel OUYKPOUOEIC OUMQEPOVTWY KATA TIC OUVAAAAYEG TNG €TaAlpEiac PE OuvOedepéva HE AUTHV
npdowna kal unoBdAel oto AIoIKNTIKO SUPBOUAIO OXETIKEG AVAPOPEG.
* EAEYXEl TN VOMINOTNTAG TWV AMOIBWV KAl NAoNG PUOEWG NAPOXwV MNpog Ta PEAN Tng dloiknong Tng
€TAIPEIAC, 0 OXEON HE TIG ANOPACEIC TWV AdpHodiwV opyavwy TnG €Talpeiac.
* EAéyxel TO BaBUO OUPHOPPWONG MNPOG TIG UMOJEIEEIG TWV NAONG PUOEWG EAEYXWV (E0WTEPIKWV
EAEYKTWV, EEWTEPIKMV EAEYKTMV, €MNONTIKMV APXWV, POPOAOYIKOV APXWV, KAM ) Kal EVNUEPWVEI TN
dloiknon TNg €Taipeiag yia Tnv nopeia Twv d10pBwTIKWV EVEPYEIWV.

. ENENAYTIKH ENITPONH

H EnevduTikr EmiTponn AciToupyei ndvToTe oTo nAdigio Twv diaTd&ewv Tou N.3371/05 Tou KATACTATIKOU Kal
TOU €0WTEPIKOU KAVOVIOUOU TNG €TAIpeiag, ME BACN TO CUHQEPOV TNG £TAIPEIAC KAl TWV HETOXWV TNG. TNV
appodioTnTa Tng EnevduTikng Enimponng avikel n xapa&n, n diapdpewan n/kai n uAonoinon Tng eNevOUTIKAG
NoAITIKAG TNG €Talpeiag. Mo ouykekpipgéva n EnevduTikn EMiTponn Tng €xel Ta akoAouba kabnkovTa:

= AlQUOPPWON MPOTACEWV MNOoU OXeTiCovTal WE TNV €nevOUTIKA MOAITIK Mou dakoAouBegiTal yia To
XapTOPUAAKIO Kal €10IKOTEPQA:

* NMoooaTiaia d1apBpwon Tou XapToPuUAaAkiou, o€ PBACIKEG KATNYOPIEG XPNHATOMIOTWTIKOV HECWV (M.X.
METOXEC, oOMOAoya-TiTAOI oOTaBepoU  €100OAUATOG KAl XPNHATOOIKOVOUIKA MpoiovTa  UWwnARng
PEUCTOTNTAC) CUHPWVA PE TNV IoxUouaa vouoBeaia.
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» Kavoveg Olacnopdc xapTo@uAakiou (n.x €Aaxioto Opio apiBpoU HETOXWV, AVOTATO ENITPENTO OpIO
noooaoTIaiag CUNKETOXNG OE Hia PETOXN N YEVIKOTEPA O €vav €kdOTN K.d.) ONwG opileTal oTnV Keievn
vopoBeaia

= EAGXIOTO KAl OE OPIOHEVEG NEPINTWOEIC MEYIOTO MOCOaTIAio Oplo XpNUATIK®V dlaBeoiywy (peuoToTnTa)
TWV XAPTOPUAAKiwV.

* Ano@dasig ayopdc N NwANCNG HETOXWV KAl XpEOYPAPWV

SUMPBOUAEG via kKaBe aAAo €nevduTIKO {TnHa.

A. MOAITIKH ANTOAOXQN

O napwv K®JIKAC avaQEPETAl OTIC AMOIBEG TWV UNAAANAWV TNG £TAIpeiag Kal OTIG APoIBEC Tou AIOIKNTIKOU
SupBouAiou Baoel Tou N.4209/2013.

ApoiBég npoownikou : O undAAnAol Tng eTaipeiag apeifovral kabe pnva, Bacesl Tng oUPBACNG NMou EXEl
unoypagei JETA&U TNG €TAIPEIAC KAl TWV I5iwV.

ApoiBég AloiknTikou SupBouliou: KaBopilovTal pe anogaaon Tng Mevikng SuvéAEUOoNG TwV PHETOXWV UOTEPA anod
npdTaon Tou AloiknTikoU ZUupBouAiou Tng eTalpeiac.

ApoiBéc YneuBuvou Enevduoswv: Aev ugioTtatal apoifry YneuBuvou EnevdUoswv kaB’ OTI n e€Taipesia £xel
ouvayel ouupaon Mapoxnc EnevduTikwv ZupBouAwv Pe AEMEY oTnv onoia avhkel HioBodoTika.

Npoo@epoeveG AUOIBEG

H ul08£Tnon Tng apoIfng kabe 6£ong eival anoTéAeopua TwV KATWO! OToIXEIWV:

1. Opyavikn 6€on kai BaBuida iepapyiag.
MioB0¢ npokaTtdéxou ( av n Béon NTAV KAAUMMEVN MNPV PE OUYKEKPIMEVO MIOBO MHE KATOXO
OUYKEKPIMEVWYV MPOCOVTWY dEV WNOPEI va Napouciacsl PeydAn andkAion ano véo KATOXO HE OWola n
napopola NpooovTa).

3. Me gAelBepn épeuva ayopdc (OUYKEVTPWON oToIXEiwv and 3-4 AAAeG Talpeiec yia Tnyv idia B€an).

To AloiknTIKO ZUMBOUAIO kKaTd Tnv doknon Tng EMONTIKAG Tou OpacTnpidTNTAG, UIOBETEI Kal MNEPIODIK®G
a&lohoyei TIG YEVIKEG apxEG TNG MOAITIKNAG anodoXwv Kdl €ival unguBuvo yia TNV epapuoyn Tng. H epappoyn
TNG NOAITIKAG anodox®V UNOKEITAal TOUAAXIOTOV HId QOpd TO XPOVO O KEVTPIKN Kadl aveEdpTnTn £0WTEPIKN
enava&ioAdynon w¢ npog Tn CUMHOPQWON TNG NPog TIG NOAMITIKEG Kal diadikaoie¢ anodoXwv Mnou £Xouv
ul00eTnBei anod To AioiknTikd SUPBOUAIO OTO NAAiCIO TNG ENONTIKAG TOU ApUodIOTNTAG.

E. ZX£0€IG HE TOUG HETOXOUG
1. ENIKOIVOVia HE TOUG HETOXOUG

O Nopog nepi avwvUUwV €TAIPEIOV E€NIPOPTICEI TOUG HETOXOUG TNG €TAIpEiag PE TO BacikOTEPO KaBRnKov
JlaKUBEPVYNONG : TNV €KAOYN Kal TNV avakAnon Twv HeEA®V Tou AloiknTikoU SupBouliou. H kaAn
NANPo@OPNON KAl EVNUEPWON TWV HETOXWV YIA TIG ETAIPIKEG UNOBECEIG anoTeAei NnpolndBeon yia Tn ocwoTh
EKMANPWON TOU KABNKOVTOG auTtoU. EMINA£ov, n €vePYr OUMHETOXN TOUC O BACIKEG OTPATNYIKEG ANOPACEIG
anoTeAei deiypa KAAnG €Taipikng d1akuBEpvnong yia oAOKANpn TNV EAANVIKN ayopd.

Me okond Tn SIEUKOAUVON TNG EVNHEPWONG KAl TNG CUMMETOXNG TWV METOXWV, N €Talpeia eKPETAANEUETAl TNV
€uUKalpia nou napexel n ouyxpovn Texvoloyia, Pe TNV UNAp&n evog NepIEKTIKOU KAl EVNUEPWHEVOU I0TOTOMOU
www.aeolian.gr .

O Mpoedpog Tou AloIKNTIKOU ZupBouliou €ival dIaBECINOC yId OUVAVTNOEIC HE METOXOUG ME ONMAVTIKEG
OUMMETOXEG YIa va oulnTouv padi {nTraTa nou agopouv otn diakuBEpvnon TnG eTalpeiag, eniong diacgpalilel
OTI Ol AnNOWEIC TWV METOXWV YvwaTonoloUvTdl aTo AloiknTikO SZupBouAio

H eTaipeia diatnpei evepyd IoTOTONO Www.aeolian.gr oTov onoio JnUooIsUETAl MePIypPA®n TNG ETAIPIKNG
dlakuBEpvnong, TNG d1oIkNTIKAG d1dpBpwaong, Tou 1010KTNOIAKOU KABeOTWTOG, KABWC Kal AAAEG XPNOIKEC yia
TOUG METOXOUG KAl TOUG €NEVOUTEC NMANPOPOPIEC.

2. F'evikn ZUVEAEUON TV HETOXWV
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O Nopog nepi avwvUpWVY €TAIPEI®V NPOBAENEl ONUAVTIKA SIKAIWUATA YIA TOUG HETOXOUG HEloWNn®iag. ZUPpwva
pe Tov K.N.2190/1920, ol yEToxol nou avTinpoowrneUouv To 1/20 Tou kaTtaBeBANUEVOU HETOXIKOU KE@aAaiou
MnopoUv va InTRoouv €KTakTn evikn SUVEAEUON TWV METOXWV Kal va npodBécouv BEuaTta oTnv nUeEPRoIa
d1aTa&gn. Ma Tn AAWN OPICHEVWV ONUAVTIKOV ano@Aacswyv, OnwG TPononoinon opIouévwv apbpwv Tou
KATAoTaTIKOU ) CUYXWVEUON anaiTeital au§nuévn anapTia kal nAglowneia.
Me TIC TpononoInoeig nou €xouv €néABel oTtov K.N.2190/1920 duvdapel Tou véou N.3884/2010 wG npog TIG
€IoNYUEVEG €Talpeieg, €Eao@alileTal npiv and Tn Tlevikr ZuvéAeuon NANPogOpnon Kdl evNUEPWON TwV
HETOXWV WG NPog Ta dIKAI®KATA TOUG, KABWG Kal WG Npog Ta BEuaTa TnG nuepnaiag d1aTtagng.
e ouvduaopo ue TIC OlaTageic Tou N.3884/2010, n eTaipsia avapta oTov 10TOTONO TNnG €ikoal (20)
TOUAAXIOTOV NUEPEG NpIv and Tn Fevikn SUVEAEUON, NANPOPOPIEG OXETIKA HE :
* TNV nUEpouNVvia, TNV wpa kdi Tono cUyKANoNG TNG MeVIKNAG SUVEAEUONG TWV  HETOXWYV,
* Tou¢ BaoikoUG KavoveG Kal TIC MNPAKTIKEG OUMMETOXNAG, OUMNEPIAQUBAVOUEVOU TOU JIKAIWKATOC
€loaywyng BeudTwv oTtnv nuepnola dIaTagn kal unoBoAng epwTNOEWY, KaBwG KAl TwV NPoBECUINY
EVTOC TWV onoiwv Ta dIKAIWKATa auTd pnopolv va acknBouy,
* Tic Jiadikacieg Wwn@eogopiag, Toug OpouG avTINPOOWNEUoNG HECW nAnpe€oudiou kal Ta
XpnolgonoloUPevVa EvTuna yia yngogopia géow nAnpeEolaiou
* Tnv npoTeivopevn nuepnola d1atagn TnG ouveAeuong, oupnepiAauBavopévwy oxedinv TwV anoPacewy
npog ouliTnon Kal WYneion, dAAd Kai TUXOV OUVOJEUTIKWV EYYPAPWV
* Tov npoTelvOPEVO KATAAOYo unoyn@iwv PJeAwvV Tou AloiknTikoU ZupBouliou kal Ta Bioypagika Toug (
€QO0OV UNapxel Bepa ekAoyng HEAWV) Kal,
* To OUVOAIKO apIBPO TWV PETOXWV KAl OIKAIWKATWY WNPOU KATA TNV NUEPOMNVia TNG oUYKAIONG.
O1 ano@doeig TNG Mevikng ZUVEAEUONG TWV HETOXWV, CUMNEPIAAUPBAVOUEVWV Kal TWV AMNOTEAECHATWV TNG
wneoopopiag yia kdBe anogacn Tng, €ivar diabgoiya oTov 1I0TOTOMO TNG €Talpesiag evrog Oekanevte (15)
nUeEp®WV ano Tn [evikrl ZUVEAEUON TwV HETOXWV HETAPPACHUEVEG OTNV ayYAIKN, €QOCOV TO TeEAEUTaAio
eMNIBAAAETAl ano Tn PETOXIKN oUVOEON TNG ETAIPEIAG.
TouAdxioTov o Mpdedpoc Tou AloiknTikoU ZupBouliou Tng eTaipeiacg, o Mevikog AieubuvTnic, ol Mpoedpol Twv
€MNITpONwV Tou AloiknTIKoU ZUPBOUAIOU, O €0WTEPIKOG €AEYKTNG Oa npenel va napioravral otn [evikn
SUVEAEUON TWV HETOXWV, MPOKEIMEVOU VA NAPEXOUV NANPOPOpPNON KAl EVNUEPWON €ni BEUATWV TNG
apupodIOTNTAG TOUG Nou TiBevTal Npog oulnTnon Kal va anavtolv o€ EpwTNOEIC 1 JIEUKPIVAOEIS nou {nTouv ol
METOXOI.

2T. Kivduvol - Alaxeipion Kivduvmv
310 NAQicio TNG anoTEAECHATIKNG AEITOUPYiag Tou SuoThpaTog EowTepikol EAEyxou:

d. H Etaipia €xel uloBeTroel ouoThpaTa kal d1adikagoieg yia TNV Aoknan €A&yxou kal diaxeipiong Kivouvawy,
000V agopd Tn OWOTH KATAPTION TWV XPNHATOOIKOVOMIKWV KATAOTACEWV Kdal Tnv opBn aneikovion Twv
OIKOVOMIK®V HEYEBWV TNG. AUTA nepiAaupavouv:
* E@appoyn evigiwv AoyIOTIK@V E@apuoywv kal d1adikaciwv Kal guvexr avaBaduior Touc.
* Aladikaoieg nou SlacpaAifouv owaTr Kal NAApn avayvwpion oAwv Twv ocuvaAlaywv Tng Etaipiag, ol
onoieg avayvwpifovTtal cUpQwva Pe Ta Aiebvr MpoTuna XpnuUaTooIKOVOMIKAG Ava®opdg.
» JuveXn eknaideuon Kal avanTugn Tou nNpoownikol Kadl TWV €5WTEPIKWV OUVEPYATAV.
* MpaypaTtonoinon diaypapwv Kdl oXNMATIONO anoBeudTikwv / NpoBAEWewy, €ykaipd PE oa@nvela Kal
ouvéneia.
» Aladikaoia nepiopiohgoU TNG duvaTtoTnTag npooBacng kal PETABOANG Tou AoyloTikoU oxediou nou
XpnolgonoisiTal, €Tal woTe va dilac@aAileTal n akepaidTnTa Tou.
» Tnv KatapTion Kal napoxn oc pnviaia Bacn, Aentopepolc NANPOPOPNCNG TWV ANOTEAECHATWY NPOG TN
Aloiknon.

B. Mg oTOXO, TOV MEPIOPIONO TwV KIVOUVWY, Nou OXeTiCovTal PE TN XPHAON XPNHATOOIKOVOMUIKWV HECWV, TO
AloIkNTIKO ZUMBOUAIO Tng ETaipiag, cUPewva pe Tnv un’ ap. 3/378/14.4.2006 And@acn Tou AIOIKNTIKOU
SupBouAiou Tng EmiTponng Kegpahaiayopdg, kaBopioe diadikacieg napakoAolbnong Twv Bacikwv KivOUVwY
Mou avTanokpivovTal aTo Npo@iA KIvOUVOU ToU XapTOopUAAKIOU TNG €Talpeiag onwg:

» Kivduvog Ayopdac (market risk): yia Tov unoAoylogo Tou KIvOUvVoUu ayopdc TwV OTOIXEIWV ToOu
XapTo@uAakiou, onw¢ opilel n napanavw anogacn, 8a akoAouBeiTal n npocdeyyion BAcel SuVNTIKNG
{nuiag (Value-at-Risk).
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* MoTwTikdG Kivduvog (Credit Risk): yia Tnv a&loAdynon Tou MICTwTIKOU KivOuvou Xpnoldonolgital n
KATAvour Tou XapTo@uAAkKiou ava Baduida nioToAnnTIKNG IkavoTnTac.

= Kivduvog PeuatdTnTag (Liquidity Risk): o kivduvog peuoToTnTag agopd To Babuo peucTonoinong Hidag
€nevOUTIKNAG BEONG N MEPOUG TOU XapToPUAAKiou (W NocooTd TNG CUVOAIKAG a&iag kal To analToUevo
XPOVIKO dIdoTna yia TV NARpn peucTonoinon Tou XapToguAakiou).

» Kivduvog AvTioupBaAlopevou (Counterparty Risk): yia Tnv ekTiUnor Tou anoTunwvovTal ol KaBnuepIVES
Ol anaiTnoeIC Kdl Ol UMOXPEWOEIC NPOC Tov KABe avTIOUPBAAAOPEVO Kal KUPIWG €vavTl Tou
BepaTopUAaka TnNG Taipeiag, kKAbBwg To oUVOAO TwWV CUVAAAQYWV NpaypaTonoioUvTal 0€ OPYAVWHEVEG
ayopeEG. € MNEPINTWON NPA&ewv O XPNHATOOIKOVOMUIKA HECA HN-OlanpayhaTteloiga O opyavwuevn
ayopd, o Kivduvog ava avTioupBaAAopevo unoloyiletal ye Baon Tn duvnTikn {nuia, oTnv nepintwon
OMNou 0 €KACTOTE aVTICUURAAAOPEVOG eV EKNANPWOEI TIG UNOXPEWUTEIG TOU.

Mépav Twv KIVOUVWV XapToQuAakiny, e€staleTal kal o akdAouBoc:

» Kivduvog avaBeong: To AIoIKNTIKO SUPBOUAIO eKTIHA OTI 0 Kivduvog and Tnv avabeon dpacTnpIoTATWV
Me cUuBaon, os eEWTEPIKO CUVEPYATN, €ival oUCIAoTIKA AUEANTEDG, e Oedopéva OTI:

a) O1 oupBdaceic auTEG avavewvovTdl TakTikd, O €Tnola Bacn, and Tnv TakTikn Fevikr ZuvéAeuon Twv
METOXWV.

B) O levikOCg AIEUBUVTHC EVNUEPWVETAl OE TAKTH XPOVIKNA BAon yia Tnv uAonoinon Twv oupBAdswyY MNou €xXEl
ouvayel n eraipeia

Y) O £0WTEPIKOG EANEYXOG €MioNG NApakoAouBei pe OXOAAOTIKOTNTA TNV UAOMOINCN TWV CUMBACEWV, EVD N
enonTteia Tng Enitponng EAéyxou, oupBdaAsl oTnv Meiwon Twv NIBAvOTNTWV NPOKANONG KivoUVWwY anod Tig
TpExouoeg ouppdosic.

Ayopd Idimv MeToxwv
H ETaipeia dev kaTexel '1diec MeToXEC.

AUEnon MertoxikoU KepaAaiou

H Tevikry Zuvéleuon (A’ EnavaAnnTikn) Twv peTOXwv Tng 20.06.2017 anogdoios: a) Tn peiwon Tou
OUVOAIKOU aplBpou Twv peToxwv (reverse split) anod 11.178.000 KOIVEG OVOMAOCTIKEG HETOXEG o€ 2.235.600
KOIVEC OVOMAOTIKEC WETOXEC, WE avaloyia avTikardoraong 1 véa peToxn yia kABe 5 naAdiég, Pe avTioToixn
augnon Tng ovopaoTikNnG a&iag TnG heToxng TnG ETaipeiac and 1,12 supw oe 5,60 supw, B) Tnv augnon Tou
MeTOXIKOU KepaAaiou TngG ETalpeiag kata To nocd Twv 9.836.640,00 supw HE 100NOCTN KEPAAAIoONoinon HEPOUG
Tou AoyaplacpoU «dlapopd and Tnv €kdoon HETOXWV UMEP TO APTIO®» Kal au&non TnG ovopaoTiKnG a&iag and
5,60 supw ot 10,00 supw, y) Tn Meiwon Tou HeToxikoU KepaAaiou Tng ETaipsiag katd To nood Twv
14.307.840,00 supw, UE Peiwon TNG ovouaoTIKNG a&iac anod 10,00 supw o€ 3,60 eupw HPE CUPYWNPIOHO {NHIWV
Kal d) Tn Heiwon Tou PETOXIKOU KEPaAdiou kaTd To noodv Twv 7.265.700,00 eupw He enioTpopr KePaAaiou
OTOUG HETOXOUG, NMoooU 3,25 €upw ava HEToXN, ME 100Moon HEIWon TNG OVOUaoTIKAG agiag Tng HETOXNG ano
3,60 cupw og 0,35 eupw. KaTtoniv TV avwTEpw TO PETOXIKO Ke@AAalio TnG ETaipeiag avépxeTal oTo nNogd Twv
782.460,00 supw, diaipoUpevo ge 2.235.600 KOIVEC OVOUAOCTIKEG JETOXEG, OVOUAOTIKNG a&iag 0,35 supw.

Evowparta kal Aula Meplouoiakda ZToixeia

MNa eniTeugn Tou okonmoU TNG n €Taipeia €xel enevdUOEl O  KTIPIAKO Kdl NAEKTPOAOYIKO €E0NMAICHO UWNANG
TexvoAoyiag kal npodiaypapuv.

SUVTOHN NEPIYPAPR ENIXEIPNHATIKOU HOVTEAOU

H Etaipeia AIOAIKH AEEX, 10pU6nke otnv EAAGda To 1992 kal €xel Tnv €3pa TnG oTo Anpo ABnvaiwv, MAaTeia
DIANIKNG ETaipeiac apiBu.14 oe ypageia nou €xouv uUnopicBwBei. H eTalpeia péow OupBACEwV HE
XPNUATIOTNPIAKEG €TAIpEieC NpoBaivel aTnv diaxeipion XapToPUAAKIou KIVATOV agiwv.
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AkegpaiOTNTa Kai YnewOuvn AsiToupyia

>To NAdioglo TNG uneuBuvng AsiIToupyiag TNG, uAonoloUvVTAl CUCTNUATIKA HId Osipd and dpdaceig, Y aTdX0, TNV
AeIToupyia Tng eTaipeiag Ye ogBacpo oTo nepIBAAAOV, TouG epyalOEVOUG, TOUG NPOUNBEUTEG KAl TIG KPATIKEG
apxes, kabwg kai To 1oxuov Nopiko kal KavovioTikd nAaioio.

NepiBaAAovTiki Evhpépwon

>TnVv NOAITIKA TNG €TAIpEiag evTACOETAl KAl N NARPNG CUMHOPQP®WON HE OAEG TIC VOUOBETIKEG ANAITACEIG NMOU
oxeTidovTal Je TNV NpoaoTacia Tou nepIBAAAOVTOC.

Epyaociaka ZnTagara

>Tnv €Taipeia anacxoAnbnkav 3 ATopa HE OxEon €EapTnuévng epyaciag ortn xprnion 2017 kar ouvoAikda
kaTtaBAfbnkav yia HioBoug, nuepopiodia, €pyodOTIKEC €I0POPEC KAl AoInEG eniBapUvoeic nou agopouVv OTO
npoowniko € 59xIA. eupw. H d10iknon TNG €TAIpEiag HECW TNG OTPATNYIKNG TNG NAPEXE! i0EG EUKAlpieg og OAOUG
Toug gpyaldpevoug aveEapTnTa ano Ta dIAPOPETIKA XAPAKTNPIOTIKA TOUG, NAPEXOVTAG ACPAAELIA KAl GUVONKEG
UYIEIVIC KATA TNV EKTEAEON TWV KABNKOVTWV TOUC.

Topéag ‘Epguvag kai Avantugng

H eTaipgia Aoyw TnNG dpacTnploTNTAg TG dev £XEl avanTUEEl TOV TOUED EPEUVMOV KAl avanTuéng.

EEapTnon ano NpopnOsuTEg

MNa Tnv eniTeu€én Tou okonoU TNG n €Talpeia cuvepyaleTal e NANBOC NpounBsuT®WyY. Agv UNAPXEI ONUAVTIKN
€EApTNON Kal KaT’ eN€KTaon Kivduvog and PHENOVWHEVOUC NMPOUNBEUTEC.

Aaveiopog TnG ETaipeiag

H ETaipeia dev €xel ouvayel onolodnnoTe €id0¢ daveiakou KepaAaiou.

ZuvaAAayég ouvdedepévmv npoocwnwv (A.A.M.24)

H Etaipeia €xel ouvayel oUuBacn napoxng enevOuTIKWV CUMBOUAWV We TnVv eTaipeia  EUROCORP A.E.M.E.Y.
Kata tnv nepiodo 01/01/2017-31/12/2017, o1 apoiBEC napoxng €nevOUTIKWV CUHBOUAwV aviABav oe €
71.556,92, ol dandveg evolkiwv Kal KolvoxprnoTwv aviABav os € 32.807,60, ol XpNUATIOTNPIAKEG NPOUNBEIEG
€owTePIKOU - eEwTepikoU pe Tnv EUROCORP A.E.M.E.Y. avAABav ot € 138.467,72, ev® TO aVTIOTOIXO
NIOTWTIKO unoAoino avepxotav oc € 144.404,54. KataBAndnkav apoiBEg oe PEAN TNG d1oiknong nocolU eUpw
70.000,00 kai os dleUBUVTIKA OTeEAEXN noooU € 2.617,80. O1 analTAOEIG ano dIUBUVTIKA OTEAEXN Kal HEAN
TnG dioiknong NTav € 162,85 evw 0l UNOXPEWOEIC NPOG JIEUBUVTIKA OTEAEXN Kal MEAN Tng Sloiknong ATav €
0,00.

AvaprTnon o€ 3IKTUAKO TOMNoO

Ol OIKOVOMIKEG KATAOTAOEIC avagépovral otnv xpnon 1 Iavouapiou éwg 31 AekepBpiou 2017, €xouv
ouvTaxBei ouppwva pe Ta Aigbvi AoyioTikda MpoTuna kai Ta Aiedvr MpdTuna XpnuaTooikovouikng Avapopdag.
EvkpiBnkav and T1o AloiknTikO ZupBoUAio Tng ETaipeiag Tnv 29 MapTiou 2018 kai €xouv dnuoagionoindei padi
ME TNV napouaoa 'EkBeon Alaxeipiong ME TNV avaptnon Toug oTo diadikTuo, otn dielBuvon www.aeolian.gr.
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2T0X0l Kal nNoOAITIKEG Jlaxeipiong KIVOUVWV XPNHATOOIKOVOHIK®OV HECWV
(Ap©p.43a Nap.3y N.2190 / 1920 )

>TpaATnyIikn TNG €Talpeiag gival n PeyioTonoinon TnG anodoong ToU XapTOoPUAAKIOU TNnG, Xwpic TNV avainwn
unepPBoAikoU KIvOUVoU, HECW TNG €NEVOUCNG OE UETOXEG, O OMOAOYd, KABWG Kal gg AAAa XpnNHUATOOIKOVOUIKA
npoidvTa, oUNPwWva We Ta npoBAendpeva and Tnv eAANVIKN vouoBeaia.

Mapdywya XpnHATOOIKOVOHIKA npoiovTa

H eTaipeia Baocel Tng andégpaong Tng EmTponng Kepalaiayopdg 3/645/30.4.2013 enéAeke yia TOV UNOAOYIOUO
TNG OUVOAIKNG TNG €kBeong og Kivduvo , TNV HEBODO MPOOLyyIong BACEl TV UNOXPEWOewV (commitment
approach). H pebodoAoyia Tng npoogyyiong anoTigd Ta Tunonoinuéva napdywya XpnHaTonioTwTIKa Héoa oTnv
ayopaia a&ia TnG 100dUvaung 6£ong oTo unokeigyevo neplouciakd oToixeio. H a&ia autr duvartar va
avTikataotradei and Tnv ovopaoTikh aia f TNV TIUR TOu OUMPBOAdiou HEAAOVTIKNG €KNARpwONG, oTnv
NEPINTWON NOU AUTEG €ival N0 CUVTNPNTIKEC.

Katd tnv pebodoloyia TG Npootyyiong BACEl TV UNOXPEWOEWY UunoAoyilovtal (a) n unoxpéwaon, 6nwes auTn
opileTal napandvw, kade napaywyou (CUMMEPIAAUBAVOHUEVWV TWV EVOWHATWHEVWV MNAPAY®YWV Kal TNG
MOXAEUONG NMOU OUVOEETAl PE TEXVIKEC ANOTEAEONATIKAG dlaxeipiong xapTopuAakiou) kar (B) npayuaTonolsital
oupywn@Iopog (netting) kar avrioTaduion kivduvou (hedging) Twv B€ogwv Nou €xouv AneOei.

MNa kabe diakavoviouod cupwneiopoU n avTioTaéuiong kivouvou, unoAoyileTal n kabapn unoxpewon (net
commitment) Tou napaywyou w¢ €&ng: (i) H akaBdapiotn unoxpéwon (gross commitment) 1ooUTal Pe TO
Aa6poIoua TWV UMNOXPEWOEWY TWV ENIPMEPOUG NAPAYWYWV XPNHATONMIOTWTIK®V HECWYV (CUUNEPIAAUPBAVOUEVWV
TWV EVOWONATOHEVOV NAPAYywYwV), apou £xel nponynbsi o cUPNWNPIONOC TwV BEocswy, (ii) Av 0 dIaKavovIouog
oupywn@IoPoU n avTioTadpiong kivduvou nepiAauPavel B€osic og kivnTEG afieg, n ayopaia a&ia Twv KIVNTOV
a&iwv dUvaTal va anopdeIiwoel TNV w¢ avw oplobeioca akaddapioTn unoxpéwaon, (iii) H andAutn TiPnN Tov ©¢ avw
UNOAOYIOH®V CUVIOTA TNV KaBapn unoxpewan os napdywya XpnuaTonioTwTIKa YETd.

H guvoAikn €kBeon Tou XapTOoQUAAKiou Ot Napdywya XpnuaTonioTwTIKA PECa O OPOUG TnG ayopdiag a&iag
Toug dev Eenepvasl To 5% w¢ NooooTd ni Tou OUVOAIKOU evepynTikoU TOU XapTOPUAAKiou.

S€ nepinTwon Xpnong Kn TUMNOMOINKEVWY NAPAYWYwWV N AAAWV Nio €EEIBIKEUPEVWY NPOIOVTWY, EVAAAAKTIKA N
€TAIpeia ano@daacicse va akoAouBnoel Tnv peBodoloyia unoAoyiopoU Tng MEYIOTNG duvnTIKAG {nuiag Tou
xapTo@uAakiou (Relative VaR - Value at Risk).

MNa TIg npoavapepoueveg peBodoloyiec unoloyiopoU KIVOUVOU n eTaipsia Xpnolgonolei To €EeISIKEUUEVO
Aoyiouiko ouoTnua RV Market ©, Tng eTaipiag Systemic Risk Management.

Mo ouykekpipgéva 000V agopd Ta napdywya XpnuUaToolKovouika YEaa, n etaipia dpaotnplonoinnke os =.M.E
o€ deikTeG eowTePIKOU (FTSE/ASE-20) kal eEwTepikoU (E-Mini S&P 500, DJ Eurostoxx 50, ).

SUMNANPWUATIKA, 660 aPopd Tn XPNHon Napaywywy, ava@EPOUNE OTI:

1. O 0oKkonog TNG XPHONG NAPAYWYWV XPNHATOOIKOVOUIK®WV MPOIOVTWV YIVETAl KUPIWG yia avTioTaeuion
KIVOUVOU V(W OE OPIOUEVEG NEPINTWOEIC NPAYUATONOIOUVTAl CUVAAAAYEG Yia anoTeAeopaTikn diaxeipion

2. To OUVOAIKO anoTEAETHA TNG XPAONG YIA TIG OUVAAAQYEG AUTEG ATAV KEPDOG 244.291,92€.

3. O Badbuog kivdUuvou nou avaAfpenke and Tn Xpnon napaywywv fTav JIKPOG O OXEQN HE TO XAPTOPUAAKIO
TNG €TAIpiaG.

4. O kavovag anoTignong Nou Xpnoigonoifdnke NTav n nUepnola anoTignon Pe Baon Tnv TIWN ekkabdapionc.

Kiviuvog ayopdg kail HETABOANRG TIHOV

H etaipia enevdlel oe kivnTeC afieg yia TNV anokoWion Ke@aAdiakwv Kepdwv Ot HeoconpOBeouo Kal
MakponpoBeopo Xpoviko opilovra, aAAd Kal yia Tnv Bpaxuxpovia eniTteugn kEpdoug. O enevdUOEIC AUTEG
gival ekTeDEIPNEVEG OTOV KivOUVO anwAelag anod meaveg JEANOVTIKEG KIVIIOEIG TNG ayopdc.

H etaipia kat’'apxdc diaxelpileTal Tov KivOuvo auTod MPEow Tng dlacnopdg Twv enevdUOEwV TnG Kal dev
TonoBeTel napandvw ano 20% Tou evepynTIKOU TNG O€ KIVNTEG a&ieg Tou idlou ekdOTN.

H eTaipeia Baocel Tng andégpaong Tng EmTponng Kepalaiayopdg 3/645/30.4.2013 enéAeke yia TOV UNOAOYIOWO
TNG OUVOAIKNG TNG €kBeong og Kivduvo , TNV HEBODO MPOOLyyIonG BACEl TV UNOXPEWOewV (commitment
approach). H pebodoAoyia Tng npoogyyiong anoTigd Ta Tunonoinuéva napdywya XpnHaTonioTwTIKa Héoa oTnv
ayopaia a€ia Tng 100dUvapung BEoNG 0TO UMNOKEIPEVO NEPIOUCIAKO OTOIXEIO.

H ouvoAikn €kBeon Tou xapTo@uAdkiou O napdywyd XpnuaTonioTwTika PEoa o O0pouG TG ayopaiag a&iag
Toug dev Eenepvael To 5% w¢ NocoaoTd €Ni TOU CUVOAIKOU EVEPYNTIKOU TOU XAPTOPUAAKIOU.
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S€ nepinTwon Xpnong Kn TUMNOMOINKEVWY NAPAYWYwV N AAAWV nio €EEIBIKEUPEVWY NPOIOVTWY, EVAAAAKTIKA N
€Taipeia €xel ano@aciosl va akoAouBnosl Tnv peBodoloyia unoAoyiopoU TnG WEYIOTNG duvnTIKNG {nuiag Tou
xapTo@uAakiou (Relative VaR - Value at Risk).

ZuvaAAaypaTikog Kivduvog
H eTaipia enevdUel Kal o€ XpnUATIOTAPIA €KTOG Eupwlwvng KAl KATA OUVENEIA TO EVEPYNTIKO TNG €KTIBETAI OE

ouvaAAaypaTikoe kivduvo. 2TiGg 31/12/2017, n £€kBeon Tou evepynTikoU oe E€va vopiouaTa, €iTe PEOW
TONOBETHOEWV O XPEOYPAPA EITE HEOW EEVWV KATABEOEWY, €ixe WG €ENC:

usD 1.156,80 0,09%

Anod Tov napandvw nivaka diagaiveral n HIKpr €kBeon Tou xapTopuAakiou os EEvo vopiopa (0,09%), evw o€
UPKETEG MEPINTWOEIC N €TAlpgia npoaivel og avTioTabuion Twv B€oswv Tng oe USD, AapBavovTag unoéwn Tng
TIG TPEXOUTEG OUVONKECG TWV AYOPWV.

EnITOKIaKOG Kivduvog

H nAsiovOTNTa TWV OTOIXEIWV TOU €vepynTIKOU Kal ToU naénTikoU Tng €Taipeiag dev UNOKEITAlI OE EMITOKIAKNAG
HOp®NC anodoaon / UNoxXpEwaon KAl KaTa CUVENEId n €Talpeia dev €ival ekTeBeIgévn 0 onPavTikd Kivouvo ano
TIC d1IAKUPAVOEIC TwV eniToKiwv. H diaBgaiun peuoToTnTa ouVNOWCE ToNoBeTeITal O TPANe(IKEG KATABEDEIG, EVW
o0gov agopd TIG enevdUOEIC 05 OPOAOYIAKOUG TITAOUG Ol MEPIOCOTEPEG €€ AUTWV YiVETAI O€ TITAOUG OTABEPNC
anddoong.

MoTWTIKOG Kiviuvog

O MIoTWTIKOC KivOUVOG apopd Tov Kivouvo N eKNARPWONG Anod ToV avTIOUPBAAAONEVO TWV UNOXPEWOEWV TOU
yla TNV NANPWHN TNG €Taipeiag aTo npoadiopilOPEVO XPOVIKO dIdoTnHa, KATAa Tn oUKBATIKN TOU unoxXpewaon. H
€TAIpEia gival uNnoxpewpEVN va nNpayparonolsi o€ kABe Xpron OXETIKEG NPOPRAEWEIG EpOTOV UpioTaTal Adyo..
MOoTWTIKOG KivOUVOC TNG €Taipeiag evrtonileral OTIC TOMOBETNOEIC TNG O KATABEOEIC KAl repos o€
avayvwploPeveg Tpaneleg, aAAa o Kivduvog ival eAaxioTog. Eniong, 0Aeg ol ouvaAAayeg XpnHATOOIKOVOUIKWY
npoidvTwyv  dlanpayddTeloIywy O XPNUATIOTApPIO, €kkaBapifovral kATa Tnv napddoon MHEOW
€EOUCIOBOTNHEVWV XPNUATIOTNPIAK®V ETAIPEIOV. SUVEN®CG, O KivOUVOG avTICUUBAAAOPEVOU Kal O AQUTEG TIG
ouvaAAayég BewpeiTal EAAyIoToG.

Kivduvog peuoToTnTag

O1 kaTaBéoelg kal Ta peucTta Olabeoipa, oe oUuvoAo 33,37% Tou OuvOAou enevdUoswv, BewpouvTal aueoa
d1aB&oiun peuoToOTNTA.

To MeYaAUTEPO HEPOG TWV OTOIXEIWV TOU UMOAOINOU evepynTIKOU TNG €Taipeiag €ival dianpayuaTteloiyo o€
HeyaAa xpnUartioThpla Kal opyavwleVEG ayopeg, dpa Pnopei va peuaTonoin®ei e oUVTOPO Xpoviko d1aoTnua.
Mo OUYKEKPIYEVA, O MAPAKATW Mivakag MNePIEXEl AVAAUON peucTonoinong yia TIG undAoineg B€0siG Tou
xapTo@uAakiou oTig 31/12/2017. MNa Tnv avaAuon unoB£Toupe OTI O€ pia nuépa dianpayudTeuong PnopoUpe
va PEUCTOMOINCGOUME NooOTNTA MEXP! TO €va TPITO TOU HPECOU NUEPNOCIOU OYKOU OUVAAAQY®V Twv TpPIavTa
TEAEUTAIWV NUEPWV YIa KABE XpedYpPAPO.
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1 97.62%

2 1,49%
3 -
4 -
MeTa&U 4 kar 10 nuepwv 1.19%

MeTa&u 10 kai 30 nuepwv -

lMavw ano 30 nuépeg

Ano Tov nivaka npokunTel 0TI To 97.62% Tou ouvoAou enevOUCEWY, CUUNEPIAAUBAVOUEVWY KAl TWV PEUCTOV
dlaBeaipwy, €ival peucToONOINGCIYO OE Wia NUEPA ) Kail AlyoTepo.

EneEnynpaTikn €k6eon (nap. 7 kai 8 Tou apBp. 4 Tou N. 3556/2007)

H napoloa eneEnynuatikn €kBeon Tou AIOIKNTIKOU ZupBouliou npog TNV TakTikn Fevikn ZUVEAEUOn TwV
METOXWV TNG NEPIEXEI AVAAUTIKEG NANPOPOPIEG avapopika Pe Ta {NTAKATA TNG Napaypdgou 7 Tou dpbpou 4
Tou N. 3556 / 2007.

1. AIGpOpwon HETOXIKOU KEPaAaiou TnG ETaipiac.

To METOXIKO KEPAAAIO AVEPXETAlI OE €UPW EMNTAKOOIEC oydovTa dUO XIAIAdEC TETPAKOOId E€ENVTA EUPW®
(782.460) diaipoUpevo o dUo ekaToppUpla d1akOOIEC TpIAvTa NEvTe XIAIAdeg eEakdaleg (2.235.600) KoIVEG
OVOUAOTIKEG META WNAPOU UETOXEC, OVONACTIKAG a&iag Tpiavra nevre Aentwv (0,35) n kabe pia. O1 HETOXEC TNG
ETaipiac oTto OUVOAO TOUG €ival OVOMAOTIKEG, €IONYMEVEG NpoC dlanpayddTteuon oTtnv Ayopd Tou
XpnuaTioTnpiou ABnvwyv, oTnv kartnyopia Tng Meoaiag kai Mikpng KegaAaionoinong.

2. Neplopiocpoi oTn peTABiBaon Twv HETOXWV ThG ETaipiac.

H petaBipaon Twv petoxwv Tng ETaipiag yiveral dnwg opilel o NOpog kal dev u@ioTavTal €K TOU KATaoTaTtikou
TNG neplopioyoi oTn PeTaBiBacn Toug, OedOPEVOU WAAIOTA OTI MPOKEITAlI YId AUAEC HETOXEC EICNYHUEVEG OTO
Xpnuariotripio ABnvav.

3. ZNHAVTIKEG AQHECEG | EHHECEG CUHHETOXEG KATA TRV £€vvold TV J1aTaSemv TV apbpwv
9-11 Tou v.3556/2007.

YNapxouv HETOXOI MOU KATEXOUV APECA, MOCOOTO PeyaAUTepo and 5% Tou ouvoAikoU apiBuol TwV PETOXMV
Tng ETaipiag :

BEPNIKOZ NIKOAAOZ KEM :11,468%
EUROCORP INVESTMENT SERVICES :10,213%
MNAIrAAZ IQANNHZ KEM : 9,751%
CA INDOSUEZ S.A. i 7,596%

4. METOXEG NAPEXOUCEG £101KA SIKAIOHATA EAEYXOU.
Agv ugioTavTal HETOXEG TNG ETaipiag nou napExouv aToug KAaTOXoUG Toug €101KA dIKAIMUATA EAEYXOU.

5. Meplopicpoi 0TO JiKAiWHa YRPpou.
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Aegv npoBAEnovTal oTto KataoTtaTikd Tng ETaipiag nepiopiopoi Tou dIKAI®KATOG WNPOU NMou anoppeoUV ano TIg
METOXEC TNC.

6. SUHPWViEG HETOXWV TNG ETalpiac.

Aev gival yvwoTtr otnv ETaipia n Unap&n oup@wVviov UETAEU Twv PETOXWV TNG, Ol Onoie¢ ouvendyovTal

nepiopioyolc oTn YETABiBaon Twv PETOXWV TNG I OTNV AoKNOoN TWV JIKAIWPATWY WHQOU Nou anoppeouy ano
TIG HETOXEG TNG.

7. KavOoveg 310pICHOU KAl AVTIKATAOTAONG HEA®V A.Z. KAl TPONONoInNocnNG KataoTaTiKkoU.

O1 kavdveg nou npoPAEnsl To KataoTaTikd TnG ETaipiag yia To diopIono KAl TNV avTIKATAoTAon TWV HEA®V TOU
AloiknTikoU ZuUPBOUAiou TNG kalr Tnv Tpononoinon Twv diaTdéewv Tou, dev dlagoponoioUvTdl anod Td
npoBAenopeva orov K.N. 2190/1920.

8. ApHod310TNnTd TOU A.Z. yia TnV £€K300N VEWV R YIa TNV ayopd 15imv HETOX®V.

A) To AloiknTIKO ZUPBOUAIO dev €xel apupodioTnNTa oUTE yia €kdoon VEWV HETOXWV, OUTE yia ayopd 10iwv
METOXWV.

B) ZUp@wva pe TIG diaTageic Tou dpbpou 16 Tou K.N. 2190/1920, ol gionyHEVEG OTO XpnuaTioThpio ABnvav
€Taipeieg ynopolv, Pe anogaacn Tng Mevikng SUvEAEUONG TWV PETOXWV TOUC, N onoia opiel Tov okomno, Toug

OpOUC Kdl TIC NPoUnoBECeIC, va anokToUV idIEC PHETOXEC MECW TOU XpnuaTioTnpiou ABnvwv PEXPI MOCOOTOU
10% TOU GUVOAOU TWV HETOXWV TOUC.

9. INHAVTIKEG CUHP®VIEG NoU TiIOevTal o€ 10U, TpononoioUvTal | ARyouv O€ NEPINTWON
aAAayng eAéyxou karoniv dnuooiag npoTaong.

Agv u@ioTavTal CUPQWVIEG, ol onoieg TiBevTal o€ 10U, TpononoloUvTal 1 Afyouv O€ NEPINTWoNn aAAayng oTov
€\eyxo Tng ETaipiag katéoniv dnuooiag npoTaone.

10. SUPQ®VieG HE HEAN TOU AI0IKNTIKOU SUHBoUAiou i) TO npoowniko Tng ETaipiac.

Agv unapyouv cup@wviec TG ETaipiag ge pEAN Tou AloiknTikoU SUPBOUAioU TNG, ol oMnoieg va NPoPBAENOUY TNV
kataBoArn anolnuiwong €13Ika o NepIiNTwWon napaiTnong f anoAuong Xwpic BAcigo AOYo N TEPUATIONO TNG
OnTeiag | Tng anacxXoAnong Toug €E€aiTiag dnuoaiag NnpoTaong. O oXNUATIOMEVEG NPOBAEWEIC yia anolnUIWOEIG
AOoyw €EO6O0U anod Tnv unnpecia, Tou npoownikoU Tng Etaipiag, avAaABav Tnv 31.12.2017 o010 Nogd TWV €UPW
48.008,47.

AOnva, 29 MapTiou 2018

O MNpoedpog Tou A.Z. &
Fevikog AlsuBuUVTAG

Frempyiog Kwv/vog Mapng
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A. ETnoi1EC O1kOVOUIKEG KaTaoTAoEIG

Ol OUVNUUEVEG ETNOIEG OIKOVOMIKEG KATAOTACEIG €ykpiOnkav and To AioiknTikO ZupBoUAlo TnGg «AIOAIKH
ANQNYMOZ ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY» aTig 29/ 03 / 2018 kai €xouv dnuoacionoinBei e Tnv
avapTtnor Toug oTo d1adikTuo, oTn disuBuvon www.aeolian.gr kabwc kal oTov d1adIKTUdKO Xwpo Tou X.A.,
onou kal 6a napapeivouv oTnv 81a00n Tou €nevdUTIKOU KOIVOU Yyid XPOVIKO dIAoTnUa TouAdxioTov névTe (5)

€TV and Tnv nUeEPounVvia TG ouvTAagewg Kal SnUOCIoNOINTE®WE TOUG.

Enionuaiveral 6T Ta dnpUoCIEUBEVTA OUVONTIKA OIKOVOUIKA OTOIXEIa KAl MANPOMOPIEG NOU NPOKUMNTOUV ano TIG
€TNOIEG OIKOVOUIKEG KATAOTAOEIG, oTOXeUOUV OTO va NApACcXoUV OTOV avayvwaoTn Hia Yevikh evnuEpwaOn Yyid
TNV OIKOVOWMIKN KATAOTAON KAl Ta arnoTEAECHATA TNG €TAIPEIAC, AAAA eV NAPEXOUV TNV OAOKANPWHEVN EIKOVA
TNG OIKOVOUIKNG BE€0NG, TwV XPNHATOOIKOVOUIK®OV EMSOCEWY KAl TV TAUEIAK®V powv TnG ETaipiag, cuppwva

Me Ta AlgBvn MpoTuna XpnuaTooiKoVOUIKNG Ava@opdcg.

1. Karaoraon OIkovOoMIKAG @€0NnG

nood ekppacuéva os €

ENEPIrHTIKO

Mn kukAopopouvTta oToixeia EveEpynTikoU
EvowpaTeg akivnTonoInoelq

AuAa neplouciakd oTolxeia

NOINEG HaKponpOBETHEG analTrOEIG

20voAo HN KUKAO(POPOUVTWV oToIXEiwv EVEpYNTIKOU
KukAo@opouUvTa oToixeia EvepyntikoU

AOINEG anaiTnoeiq

XpNUATOOIKOVOUIKA aToIxXeia ag eUAoyn a&ia HEow anoTeAEoPATWV
AlaBgaipa kai Iooduvapa diabeoipwv

2UvoAO KUKAO®QOPOUVTWV OTOIXEiwV EVEpYNTIKOU
ZYNOAO ENEPrHTIKOY

IAIA KE®AAAIA KAI YNOXPEQZEIS

'IS1a KepaAaia

MeToxIKO KepaAaio

Ala@opa anod €kdoon HETOXWV UMEP TO APTIO

Aoind AnoBeuatikd

AnoTteAéopaTa €1 Néov

2U0voAo ISimv KepaAaiov

MakponpOBECHEG UNOXPEWOTEIG

YNOXPEWOEIG NAPOX®V NpoownikoU Adyw €E60ou and Tnv unnpeacia
BpaxunpoBeCHEG UNOXPEMOCEIG

MpopunBeUTEG Kal AOINEG UNOXPEWOTEIG

Tpéxwv POPOG €100dMKATOG

2UVOAO UNOXPEMOCEMV

2YNOAO IAIQON KEDAAAIQN KAI YMOXPEQZEQN

2npy.

7.9
7.9
7.10

7.11
7.12
7.13

7.14
7.14
7.15
7.16

7.17

7.18
7.19

31/12/2017 31/12/2016
2.021,35 2.112,09
0,82 0,81
8.886,54 8.886,54
10.908,71 10.999,44
38.516,17 699.052,34
1.162.597,99 3.597.799,06
426.205,04 6.227.501,64

1.627.319,20
1.638.227,91

10.524.353,04
10.535.352,48

782.460,00
8.617,06
1.008.294,52
-522.324,84

12.519.360,00
9.845.257,06
1.008.294,52
-14.360.262,49

1.277.046,74

9.012.649,09

48.008,47 19.226,72
308.064,21 1.486.245,98
5.108,49 17.230,69
361.181,17 1.522.703,39

1.638.227,91

10.535.352,48
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2. Karaotaon ZuvoAikowv Ecodwmv

nood eKPppacHéEva o€ €

KUkAoG epyaciov

MNpocodol XapTopulakiou

KEpdn kal ZnuIEG and ayopanwAnaoisg Kal
anoTignon xpeoypapwyv
ZUvoAo KUKAOU Epyaci®v

Meiov: KOaTog diaxeipiong xapTopuAakiou
MIkTO KEPDSOG / Tnpia

Meiov: 'EE0da dioiknaong

Meiov: 'E€E0da d1GBeaong

MA€ov: Aoind €coda

Meiov: Aoina €€o0da

Képdn / Znpieg EKpeTaAAguong
Meiov: XpnUaToOIKOVOMIKA £€E0da
Képdn / Znyieg npo opwv
Meiov : ®OpocC €100drHATOC
Képdn / Znpieg nep16dou HeETA anod
popoug

Baoika KEpdn / Znuieg ava peToxn

Kataotaon Aoinwv ZuvoAik®wv EcOdmv
Aoina >ZuvoAika 'Ecoda

SUYKEVTPWTIKG ZuvoAika '‘Ecoda

2NH.

7.1

7.1

7.2

7.3
7.4
7.5
7.6

7.7

7.8

01.01-31.12.2017

01.01-31.12.2016

28.546,38 124.764,16
346.762,95 -1.149.493,11
375.309,33 -1.024.728,95
-391.489,75 -557.966,95
-16.180,42 -1.582.695,90
-381.228,20 -271.121,28
-287,00 0,00
5.349,81 101.188,39
-38.203,49 -178.409,38
-430.549,30 -1.931.038,17
-17.322,63 -10.603,42
-447.871,93 -1.941.641,59
-22.030,42 -36.496,46
-469.902,35 -1.978.138,05
-0,0661 -0,1770

01.01-31.12.2017

01.01-31.12.2016

0,00

0,00

-469.902,35

-1.978.138,05
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3. Karaoraon MetaBoAmwv I3inv KepaAaiov

NMooca ekppacpéva o€ €

YnoAoina tTnv 01/01/2016
AnoTéAeopa nepiodou 01/01 -
31/12/2016

Noind ZuvoAika 'Ecoda

2YTKENTPQTIKA ZYNOAIKA EZOAA
YnoAoina tnv 31/12/2016
KepaAalonoinon diag.ano ékdoan PtX
unép To apTio

Meiwon M.K. uE cUPWNPIoHO {NHIOYV
EnioTpo®r Kepahaiou

AnoTéAeopa nepiddou 01/01 -
31/12/2017

Aoina ZuvoAikd ‘Ecoda
2YTKENTPQTIKA ZYNOAIKA EZOAA
YnoAoina tnv 31/12/2017

MeTOXIKO

Kepalaio
12.519.360,00

12.519.360,00
9.836.640,00

-14.307.840,00
-7.265.700,00

782.460,00

Aiapopa ano
£kdoon
HETOX®V
unép To
aprio
9.845.257,06

9.845.257,06

-9.836.640,00

8.617,06

Aoina

AnoBsparika
1.008.294,52

1.008.294,52

1.008.294,52

AnoTteAéopara
€1 Néov

-12.382.124,44

20volo Idinv

Kepalainv
10.990.787,14

-1.978.138,05 -1.978.138,05
0,00 0,00
-1.978.138,05 -1.978.138,05
-14.360.262,49 9.012.649,09
0,00

14.307.840,00 0,00
-7.265.700,00

-469.902,35 -469.902,35
0,00 0,00
-469.902,35 -469.902,35
-522.324,84 1.277.046,74
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4. Karaoraon Tagelak®v Powv

Euueon MéSoébog

Tapelakég pogg and AELTOUPYLKEC APpAOTNPLOTNTES

Képbn mpo popwv

MAéov /Meiov: Mpoocapuoyég yia:

AnocBEoelg

Képdn / {npiec amotipnong xpnHATOOLKOVOULKWY OTOLXEIWV o€ eVAoyn afia
MNpoBAEPEeLg

XpewoTikol Tokol kat cuvaodn £€oda

MAéov/Meiov: Mpooapuoyec yia LETABOAEC Aoyaplaouwv
kepadaiouv kivnong n mou oxetilovral UE TIG AELTOUPYLKEG SpATTNPLOTNTEC
Meiwon/(avénon) emevéloswv

Meiwon/(avénon) anatthoswv

(Meiwon)/alénon umoxpewWoswv ANV Tpamnelwv

Meiov:

XpewoTikol Tokol kat cuvadn £€oda kataBePAnuéva
KatopepAnuévol dopot

KaBap£g Tapelakég poEg amnd AELTOUPYIKEG SpaoctnpLoTtnTeG (o)
Tapelakég poég anod Enevéutikég Spaoctnplotnteg

Ayopd EVOWLATWV KAl AUAWYV TTAYLWY TIEPLOUCLAKWY OTOLXELWV
KaBapég Tapelakég poég and enevduTIKEG SpaotnpLotnteg (B)
Tapewakég poéc and Xpnuatodotikég SpactnpLléTnteg

NANpWUEC yla pelwon petoxikol kedbaAaiou

Meplopata mAnpwhévta

KaBap£g TaUELAKEG POEG ATIO XPNUATOSOTIKEG SpaotnpLlotnteg (y)

KaBapn av§non/ (Leiwon)ota Tapelakd Stabéoipa Kal looduvapa neptodou

(c)+(B)+(v)
Tapslokd Stabopa Kat Looduvapa évapéng nepLodou
Tapeiakd Stabopa kat Looduvapa Afgng neplodouv

01.01-
31.12.2017

-447.871,93

572,73
-4.840,14
28.781,75
17.322,63

2.440.041,21
660.536,17
-1.248.581,32

-17.322,63
-34.152,62
1.394.485,85

-482,00
-482,00

-7.195.300,45
0,00
-7.195.300,45

-5.801.296,60

01.01-
31.12.2016

-1.941.641,59

402,77
1.199.255,17
933,33
10.603,42

3.160.672,62
-84.266,02
1.417.238,39

-10.603,42
-24.942,53
3.727.652,14

-312,00
-312,00

-26,50
0,00
-26,50

3.727.313,64

6.227.501,64
426.205,04

2.500.188,00
6.227.501,64
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5. Fevikég NMANPoOPOPIEC yia TNV ETAIpEia

H Etaipeia AIOAIKH ANQNYMOZ ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY pe diakpiTikd TiTAo AIOAIKH
AEEX, 6nwg opiletal oTo apBpo 1 Tou kartaoTaTikoU TnG (oTo €ENG « N eTalpeia») 13pUBnke oTnv EAAGda kai
€xel TNV €dpa Tng oto Anpo ABnvaiwv, MAateia ®IAIkAG ETaipsiag apiBu.14 oe ypageia nou gxouv
unopioBwBei anod Tnv eTaipeia EUROCORP AETEY.

To kataoTaTikd TnG ETaipeiag katapTioTnke and Tov cupBoAdioypd®o ABnvwv ABavdaoio MeTpdkn, UE TNV
un ' apiBP.3489/18.06.1992 npda&n kar npa&n diopbwong apiBu.3510/07.07.1992 kal eykpibnke pe Tnv
aplBu.K2-4937/10-07-1992 anogpaon Tou Ynoupyeiou Epnopiou. 'EAaBe adeia Aeitoupyiag pe Tnv Pe apibuo
111/02-06-1992 anogpaon TnG EmTponng Kepahaiayopdc.

AlEneTal ano TIG diaTagelg Twv apbpwv 27-40 Tou N.3371/2005, Tou apBpou 15 Tou N.3522 kal ano TI¢
diata&eig Tou N.2190/1920.

H didpkeia Tng ETaipeiag opieTal pexpr Tig 31/12/2090, 6nwg opileTal oTto apBpo 1 Tou KATACTATIKOU TNG KAl
Jnopei va napareiveral g ano@Aaceig TnG Mevikng SuvEAEUONG Nou AapBavovTtal cUP@®va Pe TIG dIaTAEEIC TWV
apBpwv 19 nap.2 kai 20 nap.3 Tou KATacTaTtikouU.

H eTaipeia dev éxel unokaTaoTAUATA.

O okonog TNG €Taipeiag onwc opileTal oTo ApBpo 2 Tou KATACTATIKOU TNG, NepIAaPBavel Tnv TonoBETnoNn Twv
J1aBe0ipwy TNG ETAIPEIAC ANOKAEIOTIKA:

a) o KIVNTEG a&ieg elonypEveg oTnv KUPIA KAl NapaAAnAn ayopd xpnuaTioTnpiou a§iwv KpAToug PHEAOUG TWV
Eupwnaikwv KolvoTATwv.

B) oe kivnTEéG a&iec nou dianpaypatevovTal o AAAN ENONTEUOMEVN ayopd KPATOUC-HEAOUG TwV Eupwnaik®v
KolvoTATwV, EpOCOV N ayopd auTr AsIToupyei kavovikd Kal €ival avayvwpiopévn Kal avoikTr oTo KoIvo.

Y) 0€ KIVNTEG aieg eIonyPEVEG oTnV KUpIa | napdAAnAn ayopd XpnuartioTnpiou agiov KPAToug PN HEAOUG TWV
Eupwnaikwv KolvoTATwV | og KIivnTEG agieg nou dianpayuaTelovTal o€ AAAN ayopd KpAToug pn HEAOUG TWV
Eupwnaikwv KolvoTATwY, €pOcov n ayopd auTrn ASITOUpYel kavovikd, €ival avayvwpiohévn Kal avoikTr OTo
Kolvo. Ta xpnuaTmioThpia a&iwv Kal ol ayopéC autoU Tou edagiou opilovTal €KACTOTE PE aAno@aAcn Tou
YnoupyoU EBvikng Oikovopiag, HETA ano yvmun TnG Emimponng KegpaAaiayopdc.

d) oe TiTAoug MepIdiwv EAANVIKwV apolBaiwv KepaAainv, o0 TITAOUG MHeEPIdiWV KOIVOTIK®V apoiaiwv
KepaAaiwv nou nAnpoUv TIG NpoUnoBeoeic TG odnyiag Tng EOK 85/611 kai o€ TiTAoug pepidiwv apoiBainv
KeEQaAaiwv TPiTOUu, €kTOC Eupwnaikwv KolvoTATwV KpAToug, nou mAnpouv TIG NpoUnoBEosic TNG napanave
Odnyiac.

€) 0€ veoekdIOOUEVEG KIVNTEG a&ieg uno Toug €&NG OPOUG:

aa. H ékdoor| Toug nepIAAUBAVEl TNV UMOXPEWON EI0AYWYNG TOUG EVTOG £VOG £TOUG TO APYOTEPO  Of
XPNHATIOTAPIA KAl ayopEG TWV NEPINTWOEwWY a’, B’ kal y’ TG napoloag napaypa@ou.

BB. =& nepinTwon kaTtd Tnv onoia ol veoekdIdOUEVEG agiec apopolv KAAUWN HETOXIKOU KEQAAQIOU aV@VUMNG
€Taipeiag pe dnuoaoia eyypa®n, cUP@wva Pe 1o apdpo 8¢ Tou K.N. 2190/1920 «nepi avwVUPWV ETAIPEIOV, N
ETaipeia dUvartal va ouvanTel Pe Tov avadoxo TnG wg avw ekdO0Ewg ouhBacn yia Tn CUMHETOXA TNG OTn
dnuooia eyypagn, und Tnv em@UAAEN TNG UMNOMEPINTWOEWG aa’ TnNG NEPINTWOEWG € TnG napouodg
napaypagou.

OT) 0 AAAeC KIVNTEG a&ieg, péEXpI nMoooU mnou, KaTtd Tnv TonoBernon, dev unepBaivel To 1/10 Twv 1Biwv
kepahaiwv Tng ETaipeiag, UoTepa ano i1dikn adeia Tng EmTponng KepaAaiayopdg.

0) oc KIvNTa Kal akivnta npdyparta nou €EunnpeToUV TIG APEDEC AEITOUPYIKEG avaykeg TnG ETaipeiag, HEXP!
noooU nou dev unepPaivel To 1/10 Twv 1I0iWV KEPaAAdiwVv TNG.

n) O PETPNTA Kal TPANE(IKEG KATABEDEIG.

Katd Tnv TonoBeTnon Twv w¢ avw diabsoipwyv, n ETaipeia Tnpei Toug 6poug Kai NepiopiouoUs, Nou TUXOV BETE
n vouoBeaia yia Tig ETaipeieg Enevdloswv XapTopuAakiou.
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6. AoyioTikEG ApXEG kal MoAITIKEG

6.1.Eqpappoyn Tov A.M.X.A.

O1 OIKOVOMIKEG KaTaoTaoeig TnG €Taipeiag €xouv ouvTaxBei atnv napoloa AoyioTikr nepiodo cUPQWva He Ta
IoxUovTa A.A.M. kar A.M.X.A.

'OAEC oI avapopPWOEIC Mou agopoucav ot NaAalOTEPEC XPNOEIG €Xouv MeTaQepBei OTO Aoyapiacuo
«AnoTeAéopaTa €ig Néov» PJEOw TOU Nivaka PeTaBoAwv Tng KaBapng ©éong.

- ApXR TNG CuVvEXEIag TNG EnIXeipnpaATikng dpaocTnpioTnrag

O1 OiIkovouIkéG KaTaoTaosig nou napouaoidalovral £€xouv ouvTaxBei cUP@®va Pe TNV dpxn TNG CUVEXEIAC TNG
ENIXEIPNKATIKAG dpaoTnpIoTNTAG.

- ZuykpiTiki NMAnpopadopnon

O1 OikovouIkEG KaTaoTdaoeig yia Tnv napolca nepiodo nepIAAPBAvouv €niong CUYKPITIKN NAnpo@opnon n
onoia givai :

-Ma Tnv Kataotaon Oikovouikng @€ong n 31.12.2016

-Ma Tnv Kataotaon ZuvoAlikwv Ecodwv n nepiodog 1.1.2016 -31.12.2016

-Ma Tnv Katdoraon MetaBoAwv Twv Idiwv Kepaiaiwv n nepiodog 1.1.2016 - 31.12.2016

-Ma Tnv Kataotaon Tapsiak®v Powv n nepiodog 1.1.2016 - 31.12.2016

- E@appoyn Tov A.A.M. & A.N.X.A.

H eTaipeia ouveTa&e yia npwTn Qopd TIC YevikoU okonoU OIKoVOMIKEG TNG KaTtaoTaoeic oUugwva he T1a AA.M.
kal Ta A.M.X.A. nou nTav v 1oxU kaTtd Tnv 01.01.2005, kavovTag kal avadpopIKn EQApPoyr auTwV.

6.2.AAAayYEG O€ NOYIOTIKEG APXEG

6.2.1 Néa Mpotuna, Aieppunveieg, AvaBswpnosiG kal Tpononoinoeig uPioTapevov Mpotinwv Ta
onoia £xouv TeOei o€ 10U Kal £Xouv Ul0oBeTNO<EiI anod Thv Eupwnaikn ‘Eveoon

O1 akOAouBecg Tpononoinoeig MpoTunwv €xouv €kdoBei and To ZupBoUAIo AlieBvwv AoyioTiIkK®V MpoTunwy
(IASB), é€xouv uloBeTndei and Tnv Eupwndikn 'Evwon kal n €papuoyn TOUG €ivdl UNOXPEWTIKN dAnod Tnv
01/01/2017 ) peTayeveaTepa.

¢ Tpononoinosig oro AAN 7: «lMpwrtoBoulia FvwoTonoinocswv>» (£PApHOleTAl YIa ETAOIEG
nepI0douG Nou EeKivoUv TV | HETA TV 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npoéBn oTnv £€kd00n TPOMOMOINCEWV MEPIOPICUEVOU okonou oTo AAM 7.
>kond¢ TwV &v AOYw® TPOMOMOINCEWV €ival va KATAOTEl €QIKTO yla TOUG XPNOTEC TWV OIKOVOUIK®V
KaTaoTaoewv va alohoyoUv TIC PETABOAEG OTIC UMOXPEWOEIG MOU MPOKUMNTOUV and XpnHATOOIKOVOMIKEG
dpaoTnpidTNTEG. OI TPOMOMOINCEIC anaiTouv and TIG OIKOVOUIKEG OVTOTNTEG vd NAPEXOUV YVWOTOMOINCEIC, Ol
onoieg Ba kabioToUV EQPIKTO OTOUG €MEVOUTEG va a&loAoyoUV TIG JETABOAEC OTIG UNOXPEWCEIG MOU MPOKUNTOUV
anod XPnUAToOIKOVOMIKEG OpacTnplOTNTEG, CUMNEPIAQUBAVOUEVWY TWV HETABOAWYV Mou MPOKUMNTOUV ano
TAMEIOKEG POEC, KABWG KAl TWV PN TAMEIOK®V PETABOAwV. OI Tpononoinoeig Oev £XOUV €Midpaacn OTIC ETAIPIKEC
Oikovouikeg KaTaoTdoelc.

¢ Tpononoinosig orto AAN 12: «Avayvmpion AvaBaAAopevng ®opoAoyiknG AnaiTnong yia Hn
Mpayparonoin®eiosg ZnHiEG» (EPAapHOLETAl YIA ETAOIEG NEPIOSOUG NOU EEKIVOUV TNV 1| HETA TNV
01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npo€Bn oTnv €kd0an TPOMOMOINOEWV NEPIOPICHEVOU OKonou aTo AAM 12.
ZKOMOG TWV €V AOYW TPOMOMOINCEWV €ival va anooca@nvioTei 0 AOYIOTIKOG XEIPIOUOG Twv avaBaAAOpevwv
@QOPOAOYIK®V ANaITHOEWV Yid TIGC N npaypaTonoindeioeg {nUIEC ano XPEWOTIKOUG TITAOUG MOU EMIPETPWVTAI
oTtnv gUAoyn a&ia. O1 TpononoInoeIig dev £€Xouv €nidpacn OTIG ETAIPIKEG OIKOVOMIKEG KaTaoTAoElC.
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e ETNoieg BeATi®oelGg Twv AMNXA - KUkAog 2014-2016 (spappodeTal yia ETACIEG NEPIOSOUG NouU
Eekivouv TNV A HeTaG TRV 01/01/2017)

Tov AsképBplo Tou 2016, To IASB npoéPn otnv €kdoon «ETRaleg BeATiwoeig Twv AMXA — KUkAog 2014-2016»,
n onoia anoteAsiTal and pia osipd TpononoinNoswv O opiohéva MpoTuna kal anoTeAel PEPOC Tou
NPOYPAUMATOG Yia TIG ETACIEG BEATIWOEIG oTa AMXA. H Tpononoinan n onoia nepiAayBAveral otov KUKAO auTov
Kal €Xel e@Apuoyn yia €TACIEG NeEPIODOUC nMou &ekivoUv TNV N MeTd Tnv 1n Iavouapiou 2017 cival n €&nc:
ANXA 12: Anoca@nvion Tou nediou spappoyng Tou MpoTunou. H Tpononoinon dev €xel €nidpacn OTIC
eTalpikég OlkovopikeG KaTaoTaoelig. O1 Aoinég Tpononoinosic nou nepiAapBavovTal atov v AOyw KUKAO Kal
€XOUV €QApHOYN Yia €TACIEG NEPIODOUG NMou &ekivoUv TNV N MeTa Tnv 1n Iavouapiou 2018 avaAuovTal oTnv
akdAoubn evoTnTa.

6.2.2 Néa MNMportuna, Aleppnveieg, AvaBswpnoeIG Kal TPpononoinoei§ UPIoTadevawv MpoTtinwv Ta
onoia 3ev £Xouv akopa TeOei o€ 10XV N dev £€xouv UI0BeTNOElI and Tnv Eupwnaikn 'Evoon

Ta akdAouBa véa Mpotuna, Alepunveieg kal Tpornonoinosig MpoTunwv €xouv €kdobei and To ZupBouAio
Alebvav AoyioTik®wv MpoTtunwv (IASB), aAAa eite dev €xouv akoun TeBei og 10XU &iTe dev €XOuv UIOBETNOEI
and Tnv Eupwnaikn ‘Evwon.

e ANXA 9 «XpnUATOOIKOVOHIKA Méoa» (epapHOeTal yia €TNOIEG NEPIOSOUG Nou EKIVOUV TNV 1
HeTa TNV 01/01/2018)

Tov IoUAI0 Tou 2014, To IASB npogBn otnv TeAIKn €kdoon Tou AMXA 9. O1 BEATIWOEIG NMOU ENEPEPE TO VEO
MpdTuno nepihapBavouv Tn dnpioupyia €vog AoyikoU HOVTEAOU yia Tnv Ta§lvounon Kai Tnv enIPETPNON, €va
€viaio NpovonTikO JOVTEAO YIa «aVAPEVOUEVEG (NUIEG» AMOMEIWONG, KAl €Niong, Wia ouciaoTIKa avapopPwUEvn
NPOCEyyIon yia TNV AOYIOTIKN avTioTaduiong. H eTaipeia Ba €€eTacel TNV eninTwon OAwV Twv Napandavw oTIq
OIKOVOUIKEG TOU KaTaoTaoesig, av Kal dev avapeveTal va £xouv Kapia. Ta avwTépw €xouv uioBeTnBei and Tnv
Eupwnaikn ‘Evwon Pe nuepopnvia evapéng ioxuog Tnv 01/01/2018.

e ANXA 15 «Ecoda ano Zuppdaoceig He NMeAarec» (e@apHoleTdl yia ETNOIEG NEPIOSOUG MOU
Eekivouv TNV A HeTad TRV 01/01/2018)

Tov Maio Tou 2014, To IASB npogBn otnv €kdoan evog veéou MpoTunou, Tou AMXA 15. To ev Adyw MpoTuno
gival NANPWG evapuoVvIOUEVO HE TIC ANAITROEIG NoU agopolVv OTNV avayvwpion Twv 003wV cUUPwva HE TIG
apxeg 1600 Twv AMXA 600 kal Twv Apepikavikowv evikd Mapadektwv AoyioTikwv Apxav (US GAAP). Ol
Baagikeg apxEg aTig onoieg BacieTal To ev AOyw lMpOTUNO €ival OUVENEIG PHE ONPAvTIKO HEPOG TNG TPEXOUOAG
NPAKTIKAG. To véo MpOTUNO avapeveral va BEATIWOEl TN XPNHATOOIKOVOUIKA NAnpopopnan, KabiepwvovTag
€va nio 1oxupd nAdicio yia Tnv gniAuon BgudTwyV Nou NPoKUNTOUV, €VIOXUOVTAG TN CGUYKPICIMOTNTA HWETAEU
KAGOWV Kal Ke@aAaiayopwyv, MNApEXOVTAC MNPOCBETEG YVWOTOMNOINOEIGC KAl JIEUKpPIVI(ovTag Tov AOYIOTIKO
XEIPIOKO TOU KOOTOUG TWV OUPBAcswyv. To vEo MpoTuno €pxeTal va avTikataoTnoel To AAM 18 «Ecoda», To
ANAN 11 «KaTaokeuaoTIKEG SUPBACEIG», KABWCG Kal opIoHEVEG Algpunveiec nou oxeTilovTtal Ye Ta €ooda. H
€Taipeia Ba €gsTacsl Tnv eninTwon OAwv Twv napandvw oTi¢ OikovouikéG Tou Kartaordoeig, av kal dev
avapeveTal va €xouv kapia. Ta avwTepw €xouv uioBeTnBei and Tnv Eupwnaikn ‘Evwon pe nuepounvia évapéng
IoxUog Tnv 01/01/2018.

e  Aleukpivioelig oTto AMNXA 15 «'Ecoda and ZupBaoccig pe MNMeAdareg» (spappoleTal yia €TACIEG
nePI0doug nou EekivoUv TNV R\ HETA Thv 01/01/2018)

Tov AnpiAio Tou 2016, To IASB npogpn oTnv £kdoon dieukpivioewv aTto AMXA 15. O1 Tpononoinosig Tou AMXA
15 dev peTaBdaiAouv TIG Badikég apxEc Tou MpoTunou, aAAd napéxouv SIEUKPIVIOEIC WG NPOG TNV QApuoyn
TOV €V AOYw apxwv. O1 Tpononoinosig dIEUKpIvi(ouv Tov TpOMNo HE Tov onoio avayvwpiletal pia dEoPeuon
€KTEANEONCG 0g pia oUpBaon, NG npoodiopileTal av dia OIKOVOWUIKI OVTOTNTA anoTeAEl Tov evToAéa n Tov
€vToA0d0OX0, Kal NwG npoadiopileTal av To €00d0 anod Tn xoprynon Hiag adeiag 6a npénel va avayvwplioTel o€
Mia OUYKEKPIMEVN XPOVIKN OTIYHN 1 ME TNV nNAapodo Tou Xpovou. H eTalpeia Ba €EsTaosl TNV €ninTwaon OAwv
TV napandavw oTi¢ OIKOVOUIKEG TOU KaTaoTaoelig, av kal dgv avapéveTal va €Xouv kapia. Ta avwTépw €xouv
ul0BeTnBei anod Tnv Eupwndadikn 'Evwon he nuepounvia évapéng ioxvog tnv 01/01/2018.

e Tpononoinosig oro AMXA 4: «Eqappoyn Tou AMNXA 9 XpnuaTtooikovopika Méoa o€ ouvduaouo
HE To AMNXA 4 AcpalioTikéG ZUHBACEIG» (EPAPHOLETAI YIA ETNOIEG NEPIOJOUG NOU EEKIVOUV TNV
n HETAG TNV 01/01/2018)

AIOAIKH A.E.E.X. - ETrjoia Oikovouikn EkBeon xpriong 2017
_27_



Tov ZenTépBplo Tou 2016, To IASB npogPRn oTnv €kdoaon Tpononoinogswv ato AMXA 4. Zkonog TwV &V AdYw
TPOMOMNOINCEWV €ivdl vad MNpPoadIopIOTEI 0 XEIPIOHOC TWV MPOCWPIVOV AOYIOTIK®OV enidpdoewv AdYw Tng
31aQOPETIKNG nuUepopnviag &vaping ioxUog Tou AMXA 9 XpnuaToolkovopika Meoa kal Tou und €kdoaon
MpoTUnou yia TIC AOQAAIOTIKEG OGUMBAceIC. OI TPOMOMOINOEIG OTIC UPIOTAPEVEG anaiTnosi Tou AMXA 4
EMITPENOUV OTIG OIKOVOMIKEG OVTOTNTEG TWV OMoiwv ol KUPIEG dpacTnpIoTNTEG ouvdEovTal e aoPAAion va
avaBaAiAouv Tnv epappoyn Tou AMNXA 9 £€wg To 2021 («Npoowpiviy anaAAayn»), Kadl EMTPENOUV O OAOUG TOUG
€KOOTEC AOPAAIOTIKOV CUHUBACEWY va avayvwpioouv oTa Aoind GuvoAikd £€00dd, avTi oTa KEpdN N oTIC {NMIEG,
TN METABANTOTNTA nou evOEXETAl va NPOKUWEl ano Tnv s@appoyr Tou AMXA 9 npiv Tnv €kdoon Tou VEOU
MpoTUnou yia TIG aoPAAIOTIKEG OUUBACTEIC («Npoogyyion enikaAuywng»). H eTaipeia Ba €EeTaosl TNV €ninTwon
OAwVv TwV napandavw oTi¢ OIKoVvouIKEG Tou KaTtaoTdoelg, av kal dev avapeVveTal va €Xouv Kapia. Ta avwTEpw
€X0UV UI0B8eTnBei anod Tnv Eupwnaikn ‘Evwon Pe nuepounvia évap&ng ioxuog Tnv 01/01/2018.

e ANXA 16 «MioOwosig» (ePapHOleTAl YId E£TNOCIEG NEPIOJOUG NOoU EEKIVOUV TRV | HETA ThV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo£Bn otnv €kdoon €vog veou MpoTunou, Tou AMXA 16. SKonog Tou €pyou
Tou IASB fTav n avanTtugn &vog veou MpoTunou yia HIoBWOoEIG Nou kabopilel TIG ApXEG TIG onoieg e@apuolouv
kal Ta dUo pépn og pia oUuBaon - dnAadn kai o NeAATNG («0 PIOBWTNG») Kal 0 NPOUNBeUTAC (€0 EKMICOWTNG»)
- yla TNV Napoxn OXETIKWV MANPOQOPIOV Yid TIG MIOCOWOEIC KATA TPOMO MoU aneikovilel NIOTA QUuTEG TIC
ouvaAAayéc. Ma Tnv eniteu&én autoU Tou okonouU, o MICBWTNAG Ba npénel va avayvwpiosl Ta MNEPIOUCIAKd
OTOIXEIa KAl TIG UNOXPEWTEIG NMOU anoppeouv and Tn Hicbwon. H eTaipeia Ba €EsTdosl TNV €ninTwon AWV TwV
napanavw oTiG OIKOVOMIKEC Tou KaTaoTdoelg, av kal dgv avapeveral va €xouv kauia. Ta avwTEpw €xouv
ul0BeTnBei anod Tnv Eupwndadikn 'Evwon he nuepounvia évapéng ioxvog tnv 01/01/2019.

e ETNoigg BeATI®OEIG TV AMNXA - KUkAog 2014-2016 (spapupodeTal yia ETACIEG NEPIOSOUG NoU
&ekivoUv TNV N peTa Tnv 01/01/2018)

Tov AekéuBpio Tou 2016, To IASB npoéPn otnv ékdoan «ETroiec BeATimoeig Twv AMXA — KUkAog 2014-2016»,
n onoia anoTeAsital and pia oipd TPOMNOMOINCEWV O oplohéva [MpoTuna Kkal anoTeAel PEPOG Tou
NPOyPAMMATOC YIa TIG €ETNOIEG BEATIMOEIC oTa AMXA. O1 TpONoNoINOEIG Nou nepIAApBAvovTal oTov KUKAO auTov
Kal €X0UV EQApPUOYN Yia £TNOIEG NEPIOIOUC NMou EekivoUv Tnv N PeTa Tnv 1n Iavouapiou 2018 sival ol €ERG:
AMXA 1: Alaypa®n Twv BpaxunpdBeouwy €EAIPECEWVY YIA TOUC UIOBETOUVTEC yid Np®TN @opd Ta AMXA, AAM
28: EmiPéTpnon Wiag ouyyevoug n Wiag kolvonpa&iag otnv uAoyn a&ia. H etaipsia 6a €EgTaoel TNV €ninTwon
OAwV TwV napandavw oTi¢ OIKoVouIKEG Tou KaTtaoTaoelg, av kal dev avapeVeTal va €Xouv Kapia. Ta avwTEpw
€X0UV UI0B8eTnBei anod Tnv Eupwnaikn ‘Evwon Pe nuepopnvia évapéng ioxuog Tnv 01/01/2018.

e Tpononoinon oro AMXA 2: «Ta§ivopnon kai Enigérpnon ZuvaAAay®v NMAnpwpng Baci{opevwv
o€ ZUHHETOXIKOUG TiTAOUG» (EapHOZETAl YIa ETNOIEG NEPIOdOUG NOU EEKIVOUV TV | HETA ThV
01/01/2018)

Tov IoUvio Tou 2016, To IASB npogBRn oTnv €kdoaon Tpononoinong neplopiopévou akonol aTo AMXA 2. Zkonog
TNG v AOyw Tpononoinong €ival va napaoyxel dIEUKPIVIOEIC OXETIKA PE TOV AOYIOTIKO XEIPIOUO OUYKEKPIMEVWV
TUNWV ouvalAaywv nNANpwHNG BacifOPeVWV O CUMPMETOXIKOUG TiTAOUG. Mo ouykekpipéva, n Tponomnoinon
€10ayel TIC ANaAITHOEIC OXETIKA HE TOV AOYIOTIKO XEIPIOUO TNG €nidpaong Twv npolnobécewv KaTtoxUpwaong Kal
HMn  kaToxUpwoNnGg OTnV EMNIMETPNON TWV MNANPWHWOV BacifOPeEVwY C€  OUPHETOXIKOUG TITAOUG mou
diakavovilovTal He METPNTA, TOV AOYIOTIKO XEIPIOHO TwWV OuvaAlaywv nAnpwpwv Bacifopevov o€
OUMMETOXIKOUG TITAOUG NMOU PEPOUV €va XAPAKTNPIOTIKO dlaKAvovIoPoU o€ CUPWN@IOTIKNA BACN YIA UNOXPEWGCN
napakpdaTnong opou, Kabwc kal pia Tpononoinon oToug 6poug Kal NpolnoBEasic piag nAnpwung Bacifopevng
0E OUMHETOXIKOUG TiTAOUG, n onoia peTaBdaAAel Tnv Ta&ivopnon Tng ouvaAAayng and diakavovi{OUevn HE
METPNTA Ot dlakavovi{OPEVN HME CUMMETOXIKOUG TITAOUG. H eTaipeia Ba e€eTtdoel Tnv eninTwon OAWV TwV
napandvw oTI¢ OIKOVOMIKEC Tou KaTaoTdoelg, av kal dev avapeveTal va €xouv Kapia. Ta avwTépw €xouv
ul0BeTnBei anod Tnv Eupwndadikn 'Evwon he nuepounvia évapéng ioxvog tnv 01/01/2018.

e Tpononoinoeig oto AAMN 40: «MeTapopég ENevdUoemV o€ AKivnTa ano | o€ AAAEG KATNYOPIEG»
(epapHodeTal yia ETACIEG NEPIOSOUG NOU EEKIVOUV TV i) HETA TV 01/01/2018)

Tov AekéuBpio Tou 2016, To IASB npogPn oTnv £€kd00N TPOMOMOINTEWY MEPIOPICUEVOU akomnoU aTo AAM 40.
>Kkono¢ TWV €v AOYw TPOMOMOINCEWV €ival va evioxuBei n apxr yia TIC HETAQOPES ano, r o enevOUCEIC O€
akivnTa, woTte va kabopiotei OTI (a) pia pertaBiBacn ano, n oe enevduoel oe akivnTa 6a npénel va
NnPAayuaTonolgiTal HOVO £QOCOV UNAPXEl METABOAN OTn XPRon Tou akivnTou, kal (B) uia TETola PeTaBoAn oTn
XPNon Tou akiviiTou 8a nepieAappBave Tnv a&ioAdynon Tou KATa nooov To €v AOyw akivnTo nAnpoi Ta kpitnpia
Ta&IvOUNoNG Tou w¢g enevduTIKO akivnTo. H ev Aoyw peTaBoArn otn xprion 8a npénel va unoornpileTal ano
OXETIKI TeKMNpPiwon /anodelkTikG oToixeid. H eTaipeia 6a €EeTdoel TNV €ninTwon OA®WV TwV nNapandvw oTIC
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OIKOVOUIKEG TOU KaTtaoTaoeig, av Kal dev avapeveTal va £xouv Kapia. Ta avwTépw dev €Xouv UIoBeTnOei ano
Tnv Eupwnaikn ‘Evwon.

e EAAMNXA 22 «XZuvaAAayég oe Zévo Nopiopa kal NMpokaraBAnTéo AvraAAaypa» (eappodeTal
Yia £TAOIEG NEPIOJOUG Nou EeKIvouv TRV | HeTa TRV 01/01/2018)

Tov AgkepBpio Tou 2016, To IASB npogRn atnv €kdoon Wiag veag Alepunveiag, Tng EAAMNXA 22. H ev Adyw
Alepunveia nepIAaPBAvVEl TIC ANAITAOEIG OXETIKA ME Tn OUVAAAQYMATIKR 100TIMIGA mou 6a npénel va
XpNOIJonoIgiTal KATA TNV napouciacn cuvaAAaywv oc &Evo VvOuiopa (n.X. ouvaAAayég €06dwv) OTav Exel
AngOei ) doBei nAnpwun npokataBoAika. H etaipeia Ba €EeTacel TNV €ninTwon OAWV Twv NApANAavw OTIG
OIkovouIkéC Tou KaTaoTdoeig, av kal dev avapeveTal va €xouv kapia. Ta avwTépw Osv €xouv uloBeTnBei and
Tnv Eupwnaikn ‘Evwon.

¢ Tpononoinosig orto AAN 28: «MakponpOOeOHEG SUPNHETOXEG O ZUYYEVEiIG kal Koivonpagieg»
(epappodeTal yia ETACIEG NEPIOSOUG NOU EEKIVOUV TV i HETA TV 01/01/2019)

Tov OkTwBplo Tou 2017, To IASB npo£Rn oTnv €kd00n TPOMOMOINTEWY NEPIOPICUEVOU okonoU oTo AAI 28.
>Kkono¢ TwV €v AOYwW TPOMOMOINCEWV £ival n napoxn OIEUKPIVIOEWV OXETIKA HE TOV AOYIOTIKO XEIPIOHO TwV
HMakponpOBEoUWY CUPHETOXWV OE Wia ouyyevn 1 kolvonpa&ia - oTIG onoieg dev e@apuoleTal n YEB0dOG TNG
kabapng Beong - Baocesl Tou AMXA 9. H ertaipeia 6a e€erdoel Tnv €ninTwon OAwV TWV napandvw OTIG
OIKOVOUIKEG TOU KaTtaoTaoeig, av kal dev avapeveTal va £xouv Kapia. Ta avwTépw dev €Xouv UloBeTnBei ano
Tnv Eupwnaikn ‘Evwaon.

e Tpononoinosig orto AMNXA 9: «lMponAnpwOévTta ZToixeia He ApvnTiknl Anodoon>» (epapHolsTal
yia €TAOCIEG NEPIOJOUG NoU EEKIVOUV TV i HETA TRV 01/01/2019)

Tov OkTwRpio Tou 2017, To IASB npogRn oTnv €kdoan TPOMOMNOINCEWV MEPIOPICUEVOU okonoU aTto AMXA 9.
Baocsl Twv u@IoTAUeEVwVY anaitnoswv Tou AMXA 9, pia OIKOVOMIKR ovToTnTad ©6a eniheTpolos £va
XPNHATOOIKOVOUIKO OTOIXEIO TOU €vepynTiIkOU HE dapvnTikn anodoon otnv elAoyn afia péow Twv
anoTeAsopdTwy, KABWC TO XAPAKTNPIOTIKO TNG «apvnTikng anddoonc» 6a pnopoloe va BewpnBei OTI
dnuIoUpYEi EVOEXOUEVEG TAUEIAKEG POEG Ol onoieg Oev anoTeAoUvTal HOVO and NANPWHEG KEpaAaiou Kal TOKOU.
Bdoesl Twv TPOMNonoIfoEwVY, Ol OIKOVOMIKEG OVTOTNTEG EMITPEMNETAl VA ENIPJETPOUV CUYKEKPINEVA MPOMANPWTEA
XPNHATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU WE apvnTiKh anodocon oTo anooBeCHEVO KOOTOG I oTnV gUAoyn
a&ia PEow TV AoINWV CUVOAIK®V £000wv, €pOoOV NANPEiTAl Yia ouykekpigévn npolnobeon. H eraipeia Ba
€€eTAoesl TNV eninTwon OAwvV Twv napandvw oTi¢ OIKOVOUIKEG ToUu KaTaoTAaoelg, av kal Ogv avapeveral va
€xouv kapia. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

o ETio1EC BeATiIOOoEIG TwV AMNXA — KUkAog 2015-2017 (epappodeTdl yid £TROCIEG NEPIOSOUG NouU
&ekivoUv TNV N peTa Tnv 01/01/2019)

Tov AekéuBpio Tou 2017, To IASB npoéBn otnv ékdoan «ETroiec BeATimoeig Twv AMXA — KUkAog 2015-2017»,
n onoia anoTeAsital and pia ocipd TPOMNOMOINCEWV O oplohéva [MpoTuna kal anoTeAel PEPOG Tou
NPOYPAUMATOG Yia TIG TR OIS BeATIOOEIC oTa AMXA. O1I TpononoInoeig nou nepIAaPBavovTal oTov KUKAO auTov
gival o1 €€ng: AMXA 3 - ANXA 11: SUuPgpeTOXIKA OIKAIWKATA MOU KATEIXE MPONYOUHEVWG O ANMOKTWV OE Wia ano
KolvoU Aegitoupyia, AAM 12: ENINT®OEIG OTOV QOPO €1000NUATOC and NANPWHEC Yia XPNHATOOIKOVOMIKA HEDA
Ta&Ivounuéva wg oToIxeia Twv 10iwv KepaAiaiwv, AAM 23: KooTtn daveiopoU emAEEINa yia ke@aAalonoinon. Ol
Tpononoinoelg s@appolovTal yia €Troleg nepiddoug nou Eekivouv Tnv 1 YeTa Tnv 1n Iavouapiou 2019. H
eTaipeia Ba e€eracel Tnv eninTwon OAwv Twv napandvw oTi¢ OikovouikéG Tou KaTtaoTdoelig, av kal dgv
avapeveTal va €xouv kapia. Ta avwTepw Oev €xouv UloBeTnBel anod Tnv Eupwnaikn ‘Evwon.

e EAAMXA 23 «ABeBalOTNTa OXETIKA HE XeIpioHOUG dDopou Eicodnuparoc» (e@appoleral yia
€TAOIEG NEPIOSOUG Nou EeKIVOUV TNV A HETAG TRV 01/01/2019)

Tov IoUvio Tou 2017, To IASB npogBn oTnv €kdoon piag veéag Alepunveiag, Tng EAAMXA 23. To AAM 12
«®opol Eigodriuatoc» npoadiopilel Tov AoYIOTIKO XEIPIOPO TOU TPEXOVTOG KAl avaBaAAdpevou @oOpou, aiAd
dev npoadiopilel Tov TpOMO HE ToV onoio B8a np&nel va avrikatonTpifovral ol eNINTWOEIG TNG aBeBaidTnTag. H
EAAMXA 23 nepiAapBavel TIG eninpocBeTeg Tou AAMN 12 anaitroeig, npoadiopilovTag Tov TPOMo KE TOV Onoio
6a npénel va avTikatonTpidovral ol ENINTWOEIC TNG aABeBAIOTNTAC OTOV AOYIOTIKO XEIPIOHO TwV QOpwv
eloodnuarToc. H etaipeia Ba g€eTtacel TNV eninTwon 6Awv Twv Napandvw oTig OIKoVouIKEG Tou KaTtaoTdaoelg, av
Kal Oev avapeveTal va €xouv Kapia. Ta avwTépw dev €xouv UloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oro AAN 19: «Tpononoinon, Mepikonn R Alakavoviopog Mpoypapparog
Ka@opiopévwv Mapoxwv>» (spappoleTal yid €TNOIEG NEPIOSOUG Nou EEKIVOUV TNV | HETA TRV
01/01/2019)
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Tov ®eBpoudpio Tou 2018, To IASB npogPn oTnv €kd0CN TPOMOMOINCEWY NEPIOPIOKEVOU oKomnoU oto AAIM 19,
Baosl Twv onoiwv Hia OIKOVOMIKN ovTOTNTA anaiTeiTdl va XPNOoIYOnoIEl €MIKAIPOMNOINKEVEG AVAAOYIOTIKEG
napadoxec KATa Tov npoodiopiohd TOU KOOTOUG TPEXOUOAG Uunnpeciag kal Tou kabapoU TOKOU yid Tnv
evanopévouoa nepiodo HETA TNV Tpomnonoinon, TNV MNeEPIKONN 1 Tov OIAKAVOVIOUO €VOG MpoypaupaTog
KaBopIoOUEVWV NAPOXWV. ZKOMOG TWV €V AOYW TPOMOMOINCEWV €ival n e€vioxuon Tng Katavonong Twv
OIKOVOMIK®MV KATAOTACEWV Kdl N napoxn nePIcCOTEPO XPHOINWV MANPOQPOPIMV OTOUG XPNOTEG auTtwv. H
€Taipeia Ba €€eTacel TNV eninTwon OAWV TV napandvw oTi¢ OIKOVOMUIKEG Tou KaTaoTdaoelg, av kdl dgv
avapeveTal va £xouv kapia. Ta avwTEépw dev €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon.

e ANXA 17 «Ac@aAAIOTIKEG ZUHBGoEIG» (EQApPHOleTAl YIa ETACIEG NEPIGSOUG Nou EEKIVOUV TNV R
HeTa Tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npoéBRn ornv €kdoon evog véou lMpoTunou, Tou AMXA 17, To onoio avTikaBioTd
€va evdidueco Mpotuno, To AMXA 4. Skonog Tou épyou Tou IASB nTav n avdanTtu&n €vog eviaiou MpoTtUunou
Baoiopévou oTIG apxég (principle-based standard) yia Tov AoyIOTIKO XEIPIOHNO OAWV TWV TUNWV AGPAAICTIK®OV
OUMBACEWY, OUMNEPIAAMBAVOUEVWY KAl TWV OCUMBACEWV avTao@AAiong MNou KAaTeEXeEl &vag ao@aAioTIKOC
popeag. 'Eva eviaio MpoTuno Baciopévo oTIC apxXeg Ba evioxXUOEel TN CUYKPICIHOTNTA TNG XPNHATOOIKOVOUIKNAG
ava@opag MeTa&l OIKOVOMIKWV OVTOTATWYV, JIKalodoOI®mV Kdl Ke@ahaliayopwv. To AMXA 17 kaBopilel TIg
anaiTioeig nou 6a npénel va €@appodlel Yia OIKOVOWIKN ovTOTNTA OTn XPNHATOOIKOVOMIKN NAnpo®dpnon nou
OXeTIeTal Ye aoPAMIOTIKEG OUPBACEIG Nou €kdidel kal cupBAcelc avTao@PAaAlong nou katexel. H eTaipesia Ba
€€eTAoEl TNV eninTwon OAwv Twv napandvw oTi¢ OIKOVOUIKEG ToUu KaTaoTAaoelg, av kal Ogv avaueveral va
€xouv kapia. Ta avwTepw dev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwaon.

ZNHAVTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG

Agv €xouv Yivel NETABOAEC O£ AOYIOTIKEG EKTIMNOEIG (M.X. W@PEAIMN didpkela {WAC NEPIOUCIAK®Y OTOIXEIWV)
Kabwg dev unnpxav oucindeIg Adyol nou va eniBAAAoUV TETOIEG HETAPBOAEG.
Ma To XEIPIOKO TwV METABOAWV OTIG AOYIOTIKEG ApPXEG EXEl enIAexOei n Baoikn HEBodog Tou A.A.M. 8.

6.3.A\OYIOTIKEG NOAITIKEG

6.3.1. AAAayn AOYIOTIK®V NOAITIK®OV, EKTIHNCEWV Kal Aaén

O1 NOAITIKEG eMIAOYNAC TNG €TAlpiag, enIAéyovTal POVO yia TIG NEPINTWOEIC Nou dev KAAUNTOVTAl Anod nMpoTuUmno n
dlepunveia kal Pe KpITAPIA va:

a) napouacidlouv nioTa Ti¢ OIKoVOoUIKEG KaTaoTaoelg,

B) avrtavakAoUv ouaia kai OxI TUMNO

y) €ival anpokataAnnTeg

3) €ival ouvTnNpNTIKEG

€) eival nAnpeic.

Mia AoyiaTikn MoAITikr aAAadel oTav:

a) 1o eniBaAAel npdTUNoO 1 digpunveia

B) BeATiwvel Tnv a&lonioTia TNG NAnpogopnong. Av yiveral aAAayr AoyioTiknG MoAITIKAG YE BAon NpoOTUNO N
diepunveia, spapudlovTal ol OXETIKEG OIATAEEIC TOU O OTI AQopd TNV avadpopikoTnTa. ‘OTav pia AoyioTIKn
MoAITIkn €@appoleTal avadpopikd, aAAalouv OAeG ol OIKOVOUIKEG KaTaoTaoelg JEXPI €kel nou eival duvaTov.
Ekei nou dev eival duvaTtov, ahialouv Povo aTo dvolypa Tng XPnong, To unoAoino os véo n niavd kal aAAol
Aoyapiaopoi, epdoov auTd eival duvaTov.

O1 aAAaYEG eKTIUNOEWY, €MIdPoUV oTad AMOTEAEOUATA, TNG XPNONG MOU YivovTal Kal OTIG HEANOVTIKEG XPOEIG
avaloya pe Tnv nepinTwon. Eniong pnopei va emdpdacouv otnv Kabapn ©€on fj oe aAAoug Aoyapiacpolcg Tou
IooAoyiopoU oTn Xpnon nou yviveral n aAAayn.

Ta AG6n, epodoov cival epikTo, diopbwvovTal avadpouiKa:

a) yia Tnv nponyoUpevn nepiodo nAnpwg (IooAoyiopog, AnoTeAéoparta Xpnong, Tapesiakeg Pogg, Mivakag
MeTaBoAng Idiwv Kepalainv, ZnNUEIWOEIC)

B) MNa npiv Tn ouykpioiun nepiodo, ge aAAayn unoAoinwv vapgng TNG ouykpioiung nepiodou aTtov IocoAoyiouo.

6.3.2. ZuvdaAAaypa

H eyypa®n vyia auTég TIC ouvaAlayeg oe Nopiopa Asitoupyiag, yiveralr ye Tnv Tpéxouoa ZuvaAAayudaTiki
IooTigia TNV nUepopnvia TnG cuvailiayng.
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Ta XpnuaTikd ZToixeia anoTigoUvTal e Tnv IooTigia TnG nuepounviag KAsigipatog. Ta un XpnuaTtika =Toixeia
nou e€ival anoTignuéva oTto KOOTOG, anoTIHoUvTdl PE TNV I00TIYIa TNG nueEpounviag Tng ouvaAAayng. Ta un
XpnuaTika =Tolixeia nou €ival anoTiynuéva os eUAoyeg aieg, anoTigoUvTal PE TNV 100TIYIA TNG NUEPOUNVIAg
anoTtignong Toug ot EUAoyn A&ia. O1 ZuvaAlaypaTtikeg AlapopEég mou npokUNTouv and Tnv danoTipnon
XpnNUaTikowv ZToIXeiwv, JeTagépovtal ota AnoTteAéopaTta Xpnong. O1 SuvaAlAayuaTikeg Ala@opEG anoTiunong
MN XpnuaTikwv ZTolXeiwv PeTapEpovTal: a) ota AnoTeAéopaTta Xprnong av npoBAENeTal kel va PeTa@EpovTal
kal ol {nuieg Tou N B) oTnv KaBapr ©fon av £T01 NpoBAEneTal

6.3.3. Xpnupatooikovouika Méoa

XpNUAToOIKOVOUIKO WECO €ival kaBs cUpuBacn nou dnUIOUPYEl £va XPNHATOOIKOVOMIKO OTOIXEIO EVEPYNTIKOU OF
Mia enixeipnon kai pia XxpnUaTooIKOVOMIKR UNMOXPEWON I €va CUPHETOXIKO TITAO 0€ pia aAAn enixeipnon.

Ta XpnNUATOOIKOVOUIKA Péoa TagivopoUvTal o€ KATNYOpieg ME BAon TNV oudia TNG GUPBAoNG KAl To OKomno yid
Tov onoio anoktnBnkav. H J&loiknon opilel Tnv kartnyopia ortnv onoia Oa evraxboUv Ta OUYKEKPIPEVA
XPNHUATOOIKOVOMIKA OTOIXEId TOU e€vepynTikoU KATA TNV dpxIKn NUEpoUnvia avayvwpiong kal enava&ioAoyei
auTh TNV KaTtnyoplonoinaon os kKabe nuepounvia avagpopdc.

-  XpnHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEId anNOTIH®HEVA oTNV UAoyn a§ia HECW ANOTEAECHATOV

MpoKeITal yid XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId, MOU IkavonoloUv onoladnnoTte and TIC NApAKAT®
npoUnobéoeiq:
- XPNUATOOIKOVOMIKA aTolxeia evepynTikoU MOU AMOKTWVTAlI PE OKOMo va nouAnBolUv og oUVTOUO
XPOVIKO dIAoTnua f) av €Xouv XapakTnploTel £Tal and Tnv dloiknon.
- Kata tnv apxikn avayvwplion opileTal and Tnv €nixXEipnon w¢ oTolXgio nou anoTigdral atnv eUAoyn
a&ia, ye avayvwpion Twv JETABOA®Y OTA AnNoTEAEONATA.
Mepiouaiakd OTOIXEIAd OE AUTNV TNV KaTtnyopia nepiAapBdavovTal oTo KUKAO@opoUV evepynTIKO €iTe eEaiTiag Tou
OTI NpoopilovTal NPo¢ NWANCN &iTe NpoopilovTal va peuaTonoinbouv evrog dwdeka UNvV@V and To TEAOG TNG
nepi0douU avaeopdag.
- A1a0£01pa NpoG NWANCN XPNHATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIa

MepiAapBavel un napdywya XpnHaToolkoVvouIKA MEPIOUCIAKA OToIXEia Ta onoia €ite npoodiopilovTal 0 AUTHV
TNV KaTtnyopia, €ite dev Ynopolv va evraxBoUv og kanoia and TIG AVWTEPW.

Ta diaBéoiga nNpo¢ NWANOoN XPNMATOOIKOVOUIKA MEPIoUcIiakd aTolxeia anoTigwvTal oTnv gUAoyn a&ia Toug.
Képdocg 1 {nuia eni d1aB£aipgou NPog NWANGCN XPNHATOOIKOVOUIKOU Meplouaiakol aToixeiou avayvwpileTal oTa
Aoind ouvoAika £€0oda, ekTOG and TuxXOV {nuieg anopeiwong kal cuvaiAaypaTtika képdn kal {nuieg, €wg OTou
navugel N avayvwpion Tou XpNHATOOIKOVOMIKOU MepiouaiakoU OTOIXEIOU. Z€ auTn TNV MEPINTWON, TO CWPEUTIKO
KEPOOC N N OWPEUTIKN {nuia nou E€iXe NPONYOUMEVWG avayvwpioTei oTa Aoind ouvoAika €coda 6a
avakatataxBei ano Ta idia ke@daAaia oTa anoTeAéOPATA WG NPocappoyn anod avakatartagn. Or Tuxov {nuiEg
anopeimong avayvwpifovTal oTa anoTeAEouaTa.

EidIkd@, n anoTiunon TWV CUPUETOXIK®V TITAWV TwV onoiwv n eUAoyn a&ia dev pnopei va ekTiunBei agioniora
anoTijwvTal oto KOoToG. O1 gUAoyeg afie¢ Twv XPNUATOOIKOVOMIKWV MEPIOUCIAK®Y OTOIXEiwV Mou €ival
dlanpayuarteuoiga o€ €VEPYEC aAyopEC npoodiopifovral and TIG TPEXOUOEG TIMECG ZATnoncg. Ma Ta pn
dianpayparteuoiga aroixeia ol eUAoyeG a&iec npoodiopiovTal HE TN XPNON TEXVIK®V anoTignong 6nwg avaiuon
NPOCRATWV CUVAAAAYWYV, CUYKPICINWV OTOIXEiwV nou d1anpayuaTtelovTdl Kdl NPpogEOPANCN TAUEIKWY POWV
nou e&eiIdikelovTal va aneikovifouv TIG NPAypaTikeG OUVONKEG Tou €kdOTN.

>TO TEAOG KABE NePIOGOOU avapopdc n €TAlpeia EKTIHA AV UNAPXOUV AVTIKEIMEVIKEG €vOEiEEIC Nou va odnyouv
OTO CUMNEpaAcpa OTI Ta XPNHUATOOIKOVOUIKA NEPIOUTIaKA OTOIXEIA €XOUV UMOCTEI anopeinaon.

- Aaveia ka1 AnAITAOEIG

MepiAayBavouv pn napaywya XPNHATOOIKOVOUIKA MEPIOUCIAKA OTolXeia HE OTABEPEC 1 NMPOCDIOPICHUEVEG
NANpwHEG, Ta onoia dev dianpayuatelovTdl O EVEPYEG AYOPEG. TNV KaTtnyopia autr (Adveia kal Anaitroeig)
dev nepiAapBavovrat:

- AnaitTniosig nou dgv ouvendayovTal Tn YeTaBifacn PETPNTWV 1 AAAWV XPNHATOOIKOVOUIK®WY CTOIXEIWV.

- TNpokaTaBoA£g yia ayopéc ayabwv, EVOWUATWV KAl QUAWV akivnTonoINoswV f unnpecimv, eneidr dev
npoBAENOVTAl AQUTEG va KAAUQBOUV PE PETPNTA 1 GAAD XpNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU,
aAAa@ pe gToixeia anoBePdTwy, EVOOUATWV 1 AUAWV AKIVNTOMOINCEWY ) NApoxr UMNNPECI®V.

- TMponAnpwBévrta €Eoda nou dev OUVICTOUV CUMBATIKEG UNOXPEWCEIG Yia Afwn N napddoon HETPNTWV
N AAAWV XPNHATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU.

- AnaitTnoeig nou dev gival cupBaTikeGg, aAAa eniBaAlovTtal and KpaTikéG pubpioElG.
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- AnaiTioeIg Nou £XoUV va KAvouv Pe docoAnwieg @Opwyv, ol onoieg £€xouv eniBAnBel vouoBEeTIKA anod To
KPATOG,
- OmidnnoTe dev kaAunTeTal and cUPBacn waoTe va divel dikaiwpa oTnV niXeipnon yia Anwn HETPNTOV N
GAAWV XPNHATOOIKOVOUIK®WV NAYIWV OTOIXEIWV.
Ta ddvela kal ol anaiTACEIG YE TAKTA ANEN anoTig®vTal oTo avandoBeoTo KOOTOG BAcel TnG YeBOdOU Tou
npayuartikoU €niTokiou, evw Ta Adveld kal Anaitioeig Xwpi¢ TakTn ANgn anoTigwvTal oTo KOOToG. Ta
npokUNTOVTA KATA TNV anoTignon €ooda n €£oda avayvwpifovral ota anoteAéoparta. O anaitrhoeig Tng
eTaipeiag eivar BpaxunpdBeopou XApakTApd Kal OUuvenwg Oev MPokUNTEl avaykn npoeEdeAnong Toug. Ol
anaiTroeig anod XpnUaTioTNPIAKEG ETAIPEIEG anoTeAoUV anaiTnoeIC and Pn eKKaBapIOUEVEG NWANCEIG OTOIXEIWV
Tou EvepynTikoU. H eTaipeia dev £xel daveia.

6.3.4. l'eyovOoTa META TNV NHEPOHNVia avapopdg

Ta onuavTika yeyovoTa PETA Tnv nuepopnvia Tou IooAoyiopou, agloAoyolvTtal and Tn dioiknon Pe Baon TIG
puBuioeic Tou A.A.M. 10 kal katatdooovTtal ge "dlopBwTIKA" Kal "un 010pBWTIKA" yeyovoTd. Ol OIKOVOMIKEG
kaTaoraoelg, dlopbwvovTal pe Ta "dIopOwTIKA" yeyovoTa povov. Av PETA TNV nEpoUnvia KAEIoipaTog Kal
MEXPI TNV €YKPION TWV OIKOVOUIKWY KATAOTACEWYV, dianioTwOei OTI dev 10Ul MAEOV N Apxr TNG CUVEXIZOUEVNG
0pacTtnpIOTNTAG YIa TNV €TAIPIA, Ol OIKOVOMIKEG KATAOTACEIG OUVTACOOVTAl XWPIG TNV €QPAPHUOYR AUTAG TNG
apxne.
6.3.5. MpoBAEYseIg, EVIEXOHUEVEG ANAITAOEIG KAl UNOXPEMOCEIG
MpoBAEWN KATAXWPEITAI HOVO:

- Av undapxel pia dEoPEUON VOMIMN N TEKKAIPOMPEVN NOU apopd To NapeAbov,

- €ival mBavn n ekpon yia To d1akavoviouo Tng ,

- unopei va ekTiunBei agionioTa.
O1 npoBAEYEIC gival TPIWV EIOWV:

- TMpoBAewn MeANOVTIKQV AEITOUPYIKWV ZNHIOV

- NpoBAewn EnaxBolc ZupBaong

- MpoBAewn AvadiapBpwong.
MpoBAEWeIG MeEANOVTIKOV AEITOUPYIKWOV Znuiwv O0ev KATaxwpouvTtal pe Baon 1o A.A.M. 37. ZxeTiovral pe
anopeiwon oToixeiwv Tou A.A.M. 36.
MNa NpoBAEweic EnaxBoUg ZuuBaong, 6Tav dnAadn anod pia cUpBaocn, Ta €00da AvaueveTal va eival HIKpOTePA
and To KOOTOG, YiveTal OXETIKI NpOBAswn.
MpoBAewn AvadiapBpwaong KaTtaxwpeital Yovo av €xel Eekivhoesl n avadidpbpwon n €xel avakolvwBei To
npoypapua.
O1 npoBAEWeIg AoyilovTal o€ BAPOC TWV AMOTEAECUATWY KAl pnopoUvV va avTioTpa®ouv.
Evdexopevn Ynoxpewaon ivai:
a) mbavr) unoxpéwon, Ye Baon yeyovoTa napeAdovTog, aBEBain ékBaon, PN €€apTwpevn and Tnv €raipia n B)
napouaoa dEopeuan nou dev AoyileTal yiaTi dev Unopei va ekTiundei agioniora.
Mia gvdexouevn unoxpewan dev dnuioupyei MpoBAewn, HOVo avakolvwveTal, av gival nieavo va cupuBel.
Evdexopevn Anaitnon eival yia mibavr anaitnon pe aBéPRain €E€MEn. Av pia anaitnon eival BERain dev eival
evdexodpevn kal Aoyiletal. Ma TI¢ evdexOueveg anaitnaoelg dev Aoyiletal npoBAswn, aAAd koivonoloUvTal OTIC
ONUEIVOEIG.

6.3.6. AsiToupyiki MioBwon - MIcOWTAG

AeIToupyikn MioBwaon undapxel oTav dev yiveTal ouciacTikr HeTaBiBaon OAwv TwV oQeA®V Kal KIVOUVWV MNou
ouvenayeral n 181okTnoia, and Tov ekKPICOWTN OTO HICOWT).

Ta piobwpuarta, NepIAAPBAVONEVWOV TUXOV NMPOKATABOA®Y nMou 6a cupywn@eioTouv, KaTaxwpouvTdl oTh XPEwOn
TV AnoTeAsopdTwv Xpnong, ME Tnv gubeia pEBODdO, yia OAn Tn dlIdpKela TNG ocUPBacng, aveEapTnTa ano To
XPOVO NANPWHN TOUG.

6.3.7. AsiToupyikoi TOHEIG

'Evag AsiIToupyikdg TOPEAG €ival €va ouoTaTikO PEPOG WIAG OIKOVOUIKNAG OVTOTNTAG:

a) nou avalapBavel eMXEIpnUATIKEG dpacTnplOTNTEC anod TIG onoieg dUvartal va anokTda £codd kal vad

avaAappdvel £€€oda (CUMNEPIAGUBAVOUEVWV TwV £000WV Kal €E0dwWV Mou a@opoUv OUVAAAAYEG HeE AAAa
ouOoTaTIKA PEPN TNG i31AG OIKOVOUIKAG OVTOTNTAG)
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B) Tou onoiou Ta anoTeAéopaTta €EsTalovTal TAKTIKA And ToV ENIKEPAANG ANWNG ENIXEIPNHATIK®OV anoQacemyv
TNG OVTOTNTAG Yia okonoUG ANWNG anopAacswV OXETIKA JE TNV KATAVOMN NOPWV OTOV TOWEA KAl TNV EKTIPINON
NG anod00ewg Tou

Y) Yia To onoio 3IaTiBevTal XwpIOTEG XPNHATOOIKOVOUIKEG MANPOPOPIEG.

6.3.8. MsToxi1kO KepaAaio

Ol KOIVEG WETOXEC KATATAOOOVTAl OoTa idla KepaAaia. Auyeoa €€0da yia Tnv €kdoon HETOXWV eu@avilovTal og
Heiwon Twv 1Biwv Kepalainv. Apeca €€0da nou oxeTifovtal Pe TNV €kd0On HETOXMV Yid TNV dAnokTnon
EMIXEIPNOEWV NEPIAAUBAVOVTAl OTO KOOTOC KTHOEWG TNG ENIXEIPAOEWS NOU ANoKTATal.

6.3.9. BpaxunpoOeopeG YNOXPEWOTEIG

Ol UNoXPEWOEIG TNG eTalpeiag eugavifovtal otnv guAoyn aia Toug kKabwg sival BpaxunpoBeoPoU XapakTrpa
Kdl WG €K TouTou Ogv npokunTel avdaykn npogEd@AnonG TouG. Ol UMOXPEWOEIC AUTEC a@OPOUV [N
€KKaBApIOPEVEG ayopEG aToIXEiwV Tou EvepynTikoU TnG €Taipeiag kKaBwg Kal UNOXPEWOEIG NPOG NPOUNOEUTEG
TNnG.

6.3.10.'Ecoda

O1 MNpo6codol and To XapToQUAAKIo €nevdUoEwV avayvwpifovTdl w¢ npog Ta HeEpIioUATa KATda TNV nUepounvia
Mou auTd €Xouv KATAOTEl OPIOTIKA HE TNV €yKplon TnG MeVIKNAG SUVEAEUONG, EVW WG NPOG TOUG TOKOUG O Hid
XPOVIKA BAon woTe va aneikovileTal n Kavovikn anodoon Twv enevoUCEwY.

6.3.11.Avayvmpion kai anooBeon Evo®paTwVv Kal ACOHATOV NEPIOUCIAK®DV OTOIXEIWV

H eTaipeia kaTaxwpei KaTa Tnv apyxikn avayvwpion, dAAd Kal og Kabe PeTAyeVEDTTEPN anoTiynon, Ta evowuaTa
neplouciakd Tng oToixeia oTo KOOTOC KTHONG TOUG KAl TA MEIWVElI PE TIC ETNOIEG AnNooBECelG KABWCG Kal HE
npoBAEWeIC yia TNV nepinTwon niBavng ana&iwong Toug. To KOOTOC KTHONG TWV EVOWHATWV MNEPIOUCIAKMV
oToixeiwv nepiAapBavel Tn TioAoylakn aia ayopdag Toug nAéov Twv €EOOWV Mou npayuaronolndnkav
NpoKeINEVOU va anokTnBouv kal va €pBouv aTnv napouoa B£on KAl KATACTACN OTNV £TAIPEid.
H eTaipeia anooBével Ta evowpaTa MNEPIOUCIAKA TNnG OTOIXEia Ta onoia Xpnoldonolsi anokAEIOTIKA yia Tnv
€EUNNPETNON TWV AEITOUPYIKWV TNG OKON®V avaAoya HE To XpOVo w@PEAIUNG {wnG TOUG, 0 onoiog Xl OpIoTEi:
- Ta Ta 'EninAa kai 1o Aoino €EonAiopd: os 5 €Tn
- Ta Toug HAekTpOVIKOUG YNOAOYIOTEG: O< 3,3 £TNn

Ta acwpaTa nepiouciakd OTOIXEIA TNG €TAIpEiag kaTaxwpoUvTal KaTd TNV apxikf Toug avayvwplion, aAAd kal
0€ KABe PETAYEVEDTEPN AMOTIKNON OTNV a&id KTNONG TOUG MEIOUPEVA MHE TIC ETNHOIEC AnOoOBEOEIG TOUG AAAG Kal
ME NPoBAEYEIC yia NePINTWOEIC MBavig ana&iwong. H andoBfeon TwV ACOUPATWV MNEPIOUCIAKWV OTOIXEIWV
yiveTal kata Tn di1apKeia TNG w@PEAIUNG {wnG Toug N onoia £xel oploTei og 3,3 £TN.

H etaipeia dev kaTéxel nayia (EvowudTtd N aocOUATA) MNEPIOUCIAKA OTOIXEId yia €nevdUTIKOUG N aAAoug
okornoug NMANV auTwv Nou avagEpovTal Nnapanavw.

6.3.12.Kepalaionoinon e§63mv

'OAa Ta £€£00a Ta onoia a@opouv OTnV idpuon KAl NPWTN €yKATAOTACN TNG €Talpeiac kabwg kal €€oda nou
agopouv Og JETEYKATAOTACN avayvwpilovTal oav €€0da kaTd Tn Xpran otnv onoia npokUNToOuUV.

6.3.13.D0poI

O1 @bpol nou agaipouvTal anod Ta anoTeAEOPATa TNG NePIOSOU aPopoUV AnOKAEIOTIKA OTOV TPEXOVTA (POPO
€loodnuaToG. Aev undapxouv avaBaAAopevol @opol kKabwg Oev NPOKUMNTOUV MPOCWPIVEC B1aPopEC METAEU
AOYIOTIKNG KAl (POPOAOYIKNG PBAONG MEPIOUCIAK®V OTOIXEIMV KAl UMNOXPEWOEWV €EAITIAG TOU KABEOTWTOG
POPOAOYNONG TWV ETAIPEIOV TOU KAGdou. O Tpeéxwv QOpog £100dnUaATog unoAoyileTal og kABe Tpiunvo Kal
kaTtaBaAAeral ava e€aunvo. O ouvTeEAEOTAG PopoAoyiag Bacel Tng napayp.4 Tou apBpou 15 Tou N.3522/2006
opileTar og déka ToI¢ e€kaTo (10%) eni Tou ekdoToTe 10XUOVTOC €MITOKIOU napéupaonc Tng Eupwnaiknig
KevTtpikng Tpanelag (EmTokiou Avagopdg), npooau&avopeévou kaTtd pia (1) nooooTiaia povada kai
unoAoyideTal eni Tou HECOU OPOU TwV enevOUCEWY, NAEOV JIABETIUWY OE TPEXOUOEG TIWEG.

6.3.14.Mapoxég o epyaloHEvoug
- BpaxunpoOsOoHEG NAPOXEG
O1 BpaxuxpoOVIEGC NMAPOXEG OTOUC epyalopevoug nepiAapBavouyv:
- HpepopioBia, HIoBoUC, EI0POPEG KOIVWVIKWV aopalicewv
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- BpaxUxpoveg anolnuiwVOPEVEG anoucieg, ONwg €Tnola adeia pe anodoxeg kal adela acbeveiag e
anodoxEG, OTAvV Ol anoucdieg avahéveral va npayuaronoinfolv péoa o 12 PAVEG, PETA TO TEAOC TNG
XPNOEWG OoTNV onoia ol epyalOKeEVOl NAPEXOUV T OXETIKN unnpeaia.

- Alavoun KepdwV Kal EKTAKTEG NAPOXEG MANPWTEEG WETA 0 12 Prveg META TN AREN TNG XpNosws, PHEaa
aTnv onoia ol epyaldPevol NApEXOUV OXETIKN unnpeaia.

- Mn VOMIONATIKEG NAPOXEG (ONWG IATPIKN NEPIBAAWN) yia Toug TwPIvoug epyaloHUEVOUG.

O1 BpaxunpoBeouec NApoxXES Npog Toug epyalopévouc (ekTOC and NApoxeS ANENG TNG EpyaAciakng oxEoNGg) o€
Xpnua kai ge €ido¢ avayvwpifovral wg £€Eodo OTav kabiotavral dedOUAEUHEVEG. Tuxov aveEOPANTO MNood
KATaXwpeiTal wg unoxpEwaon, VW O NEPINTWON Nou To Nodd nou Adn kaTtaBARBnke unepBaivel To Nogd TwWV
napoxwv, n enixeipnon avayvwpilel To unepBaiiov noagd wg OTOIXEIO ToU evepynTiIkoU Tng (NponAnpwBev
€€000) MOVO KATA TNV €KTACN MOU N nponAnpwpr 6a odnynoel oc Heiwon HEAAOVTIK®OV MANPWHWOV N O€
€NIOTPOPN.

- Anodoxég ANEEWG EPYACIAKNG OXECEMG

O! Napox&C auTég dnuioupyolvTal, OTav pia enixeipnon deopeleTal anodedelyPéva eiTe:

- Na Tepuartioel Tnv anacxoAnon epyalodévou n epyalopEvVwy, MNpIV TNV KAVOVIKA NUeEpounvia
anoxwpnong

- Na xopnynoel napoxeg AREEWC TNG £pyaciaknG OXECEWG WG €va AMOTEAECUA MIAG NPOCPOPAc Mou
yiveTal yia va evBappuvel ekoUaia anoAuon.

Ol NapoxEC auTEC KaTaxwpouvTal w¢ Mia unoxpeéwaon Kal dia dandavn otav kai pgoévo oTav n enixeipnon
deogpeleTal va TIG xopnynoel. ‘OTav ol NApoxXeGc AauTéC ARyouv népav Twv 12 pnvov ano Tnv nUepounvia
IcoAoyIopoU npénel va npogEo@AolvTal. TNV NEPINT®WON PIAdg Npoo®opdc nou yiveral yia va evBappuvel Tnv
ekoUala andoupaon, n anoTiunon TwV NapoXwv ANEEWG TNG €PYACIAKNG OXEOEWG MNpénel va BacileTal oTov
apiBud Twv epyalodévmyv Nou avapéveral va dexbolv Tnv npoogopd

'OTav ol NApoxeG auTeG kabioTavTtal NANPWTEEC O NePIOOOUC NEPA TWV OWOEKA PYNVWV ANo NUEpounvia Tou
IooAoyiopoU, TOTE auTEG npogEo@AolvTal e BAon TIG anodO0EIG TWV UWNANG NoIOTNTAG ETAIPIKWV OHOAOYWV
N TOV KPATIKOV OMOAOYWYV. ZTNV NEPINTWON TEPUATIOPOU anacxodAnong nou undapxel aduvayia npoadiopiouoU
TV epyalopévov nou Ba kdvouv Xpnon autwv TwV napoxwv, Oev Yiveral AoyioTikonoinon dAAd
YVWOTOoNoinon auTwv WG evOEXOHEVN UNOXPEWON.

- Mapoxég peTa TNV £§050 anod TNV unnpecia

Ol napoxéc WeTa Tnv £€€000 anod Tnv unnpPecia NepIAaUBAVOUV TOOO MPOYPAUHUATA KABOPIGHEVWY EICPOPWV
000 Kal NpoypAPHaTa KabopIoUEVWY NApOXWV .

-  Npoéypappa kaBopIoHEVWV EICPOPOV
Me Bacn To Npoypaupua KabBopIoHEVWY EICPOPWY , N UNOXPEWON TNG EMIXEIPNONG (vouikn) nepiopileTal
OTO NMOCO MNOU €XEl CUNPWVNOEl va ouvelopépel 0To Ppoped (aoPAAIOTIKO Tapeio) nou diaxelipileTal TIC EI0POPEG
Kal Xopnyei TIC NapoX&G (CUVTAEEIC, IaTPOPAPUAKEUTIKN NepiBaAwn KTA.) .
To JedOUAEUNEVO KOOTOC TWV MPOYPANMATWVY KABOPITUEVWV EI0QOPWOV KATaXwpeiTal wg €€0d0 oTnv nepiodo
nou agopd.

- Mpoypdupata KabopIoPEVWY NApoxwyV
To npoypaupa KaBopIoPEVWV NApoXwV agopd OTn VOMIKN UMOXPEWON TOU Yid KATABOAN OTO NMPoowniko
epanag anolnuiwong kata TNV nuepopnvia €EO0dou kdABe epyalopEvou and TNV UMNPECia  AOyw
ouvTa&iodoTnongG.
H unoxp&won Nou KaTaxwpeital oTov I00AoyIoNO yia To Npoypappa auto eival n napouoa a&ia Tng d€0PeEUONG
yla Tnv kaBopiopévn napoxn avaioyad PE TO deDOUAEUHEVO JIKAimHPA TV £pyalohévwV Kal O OXEON ME TO
XPOVOo nou avapéveTal va kataBAndei .
O1 BpaxuxpOVIEG NAPOXEG YIA TO NPOCWNIKO XPEWVOVTal OTAV N OXETIKN UNOXPEWaN kadioTatal nAnpwTEa.
Ma PakpoXPOVIEC NAPOXEC MPOC TO MPOCWNIKO N €Talpeia unoxpeoUTdl Yovo oTnv anolnuimwon nou opileTal
ano Tnv pyarikr vopoBeoia Adoyw nalong TnG Epyaciakng oxeong N Aoyw ouvta&lodoTnong.

6.3.15.A100£01da kal Iocoduvapa AIaBecipwv

Ta AlaBéaipya nepiAapBavouy Ta HETPNTA OTO TAWEIO TNG €TAlpeiag KaBwG Kal TIG KAaTaBEoelg 'OYPewd.
Ta IoodUvapa AlaBecipwv agopouv oe Bpaxunpobeoueg enevdloelg, APETA PEUCTOMOINCIMEG OE YVWOTA Nood
METPNTWV Ol onoieg PBpiokovTal TOCO KOVTA OTNV WPIiNAvon TOUG WOTE va OIaTPEXOUV dMEANTEO Kivduvo

METABOANC TNG a&iag Touc.
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6.3.16.K€pdn ava peToxn

H etaipeia unoAoyilel Ta Baocika kEpdn ava MeToxn OlAIPOVTAC TA aAnoTEAEONATA WETA and QOPOUC Kal
31aPOopEC POoPOoAOYIKOU EAEYXOU HE TO HEGO OTABUIKO aplBud TWV PHETOXWV O KUKAOQopia.

Agv undpxouv peiwpéva kEpdN KaTtd PeToxn, oUuewva Pe Ta opildpeva oto A.A.M. 33, kaBwg dsv unapyouv
TITAOI HETATPEWIOI OE NETOXEG AAAA KAl MPOVOUIOUXEG HETOXEG.

6.3.17.A10VOHN HEPICHATOV

H diavoun HepIOPATWY OTOUG METOXOUG avayvwpileTal wg UnoXpEwaon OTIC OIKOVOUIKEC KaTaoTdoelc OTav n
dlavopun gykpiveTal and Tnv Mevikn SUVEAEUON TWV HETOXWV.

6.3.18.A1ax€ipION XPNHATOOIKOVOMIKOU KIV3UVOU

H eTaipeia Baocel Tng andégpaong Tng EmTponng Kepalaiayopdg 3/645/30.4.2013 enéAeEe yia TOV UNOAOYIOWO
TNG OUVOAIKNG TNG €kBeong og kiviuvo , TNV HEB0DO npootyylong BACel TwV UNOXPEWOEwWY (commitment
approach). H pyeBodoAoyia TG Npootyyiong anoTigda Ta Tunonoinuéva napdywya XpnHaTonioTwTIKAa JEoa oTnv
ayopaia afia Tng 100dUvaung B£ong OTO UMOKEIMEVO MepIouniakd oTtoixeio. H a&ia autr duvarar va
avTikataorabei and Tnv ovouaoTikn a&ia r Tnv TIMA TOU OUMPBOAdiou HEAAOVTIKNG eKNANPWONG, OTNV
NePINTWON MNOU AUTEG €ival Mo OUVTNPNTIKEG,.

KaTta Tnv pebodoloyia TnG npoogyyiong BAoel Twv UNOXPeEWOEwWY unoAoyifovtal (a) n unoxpEwaon, ONwc auTh
opileTal napandavw, kABe napaywyou (CUPNEPIAAUBAVOHUEVWV TWV EVOWHATWHEVWV NAPAY®YWV KAl TNG
MOXAEUONC NOU OUVOEETAl HE TEXVIKEG ANOTEAECHATIKNC dlaxeipiong XapTopuAakiou) kal (B) npayuartonoleital
oupwnEeIopocg (netting) kar avriotdduion kivdouvou (hedging) Twv BEcewv Nou £xouv AneBei.

MNa kabe diakavoviouo cupwneiodol f avTioTabuiong kivduvou, unoAoyiletal n kaBapn unoxpéwon (net
commitment) Tou napaywyou w¢ €&ng: (i) H akaBdapiotn unoxpéwon (gross commitment) 1ocoUTal Pe TO
AaBpoIoHa TWV UMOXPEWOEWV TWV ENIPMEPOUC NAPAYWYWV XPNHATONMIOTWTIKWV HECWV (CUPNEPIAANBAVOUEVWV
TWV EVOWHATWHEVWOV NApaywywv), apol €xel nponyndei o cUPWNEIOHOG TwV BEoewy, (ii) Av o dilakavoviouog
oupwneiopoU n avTioTabuiong Kivouvou nepiAauBavel BEoeig o KIVNTEG a&iec, n ayopaia aia TwvV KIVNTWV
a&wv duvaTal va anopeiwoel TNV wg dvw opioBeioa akadapioTn unoxpewaon, (iii) H andAutn TIUn TwV wG avw
UNOAOYION®@V OUVIOTA TNV KaBapr unoXpewaon 0 Napdywya XpnUaTonioTwTika péoa.

H ouvoAikny €kBeon Tou XapTo@uAdkiou ot napdywyd XpnuaTonioTwTika PEoa 0 OpoUG TNG ayopaiag agiag
Toug dev Eenepvael To 5% w¢ NocoaoTd €Ni TOU CUVOAIKOU EVEPYNTIKOU TOU XAPTOPUAAKIOU.

3£ NePINTWON XPNONG KN TUMOMNOINUEVWV NAPAYRY®WV N AAA®V MNI0 €EEIDIKEUPEVWV NPOIOVTWY, EVAAAAKTIKA N
€Taipeia ano@dcioe va akoAouBnoel Tnv peBodoAoyia unoAoyiopoU Tng MEYIOTNG duvnTIKAG {nuiag Tou
xapTopuAakiou (Relative VaR - Value at Risk).

MNa TIC npoava@epoueveg peBodoloyiec unoloyiopoU KIVOUVOU n eTaipsia Xpnolgonolei To €EEISIKEUPEVO
Aoyiopikd ouoTnpa RV Market ©, Tng eTaipiag Systemic Risk Management.

Mo ouykekpigéva 6cov apopd Ta napdywya XpnHUaTooIKoVoUIKA JEad, n eTalpia dpaaTtnplonoinénke os X.M.E
oe OeikTeg eowTepPIkoU (FTSE/ASE-20) kal eEwTepikou (E-Mini S&P 500, D] Eurostoxx 50, ).

SUMNANPWHATIKA, 600 apopd Tn Xpron Napaywywy, ava@EPouie oTl:

1. O 0oKkonog TnG XPNONG Napaywywv XPNHATOOIKOVOMUIK®V MPOIOVTWY YIVETAl KUPIWG Yyia avTioTaouion
KIVOUVOU V(W OE OPIOHUEVEG NEPINTWOEIC NPAYUATONOIOUVTAl GUVAAAAYEG Yia anoTeAeopaTikn diaxeipion

2. To ouvoAikd anoTEAETA TNG XPHONG YIa TIC CUVAAAAYEC AUTEG NTAv KEPDOG 244.291,92¢€.

3. O BaBuocg KIvOUvou nou avaAneenke ano Tn Xprnon Napaywywyv ATav PIKpOG O 0XEoN UE TO XapTO@PUAJKIO
TNG €Taipiac.

4. O kavovag anoTignong Nou XpnoidonoIndnke nNTav n nUepnala anoTignon Ye Baon Tnv TIPR ekkadapiong.

Kivduvog ayopdg kai HETABOARG TIHOV

H ertaipia enevdlel o€ KIVvNTEG afieG yia TNV aANOKOMION KEPAAAIOK®V KEPOWV O HECOMNPOBECHO KAl
HakponpoBeopo Xpovikd opifovra, aAAd kal yia Tnv Bpaxuxpovia eniteun képdoug. O1 enevOUCEIC QUTEG
€ival ekTeBeINéVEG OTOV KivVOUVO anwAeiag ano nibaveg JEANOVTIKEG KIVIOEIG TNG ayopdc.

H etaipia kat’'apxdc diaxelpileTal Tov Kivduvo auto MPEow TNng dlacnopdg Twv enevdUOEwV TnG Kal dev
TonoBeTel Nnapandavw and 20% Tou evepynTIKOU TNG OE KIVNTEG a&ieg Tou idlou ekOOTN.

H eTtaipeia Bdosl Tng andé@aong Tng Enirponng KepaAaiayopdcg 3/645/30.4.2013 eTaipeia enéAege yia Tov
UNoAoyIond TNG OUVOAIKNG TNG £€KBeong oeg Kivduvo , Tnv PEBODO Mpootyyiong BACEl TWV UMOXPEWTEWV
(commitment approach). H pebodoloyia Tng npoogyyiong anoTigyd Ta Tunonoingéva napdaywyda
XPNHATONIOTWTIKAG HETA oTnv ayopaia a&ia Tng 1I003Uvapng BE0NC OTO UMOKEIEVO MEPIOUTIAKO OTOIXEIO.

H ouvoAikn €kBeon Tou XapToQUAAKiou O Napdywya XpnuaTonioTwTIKA PECa O OPOUG TnG ayopdiag a&iag
Toug dev Egnepvasl To 5% w¢ NooooTd £ni TOU OUVOAIKOU evepynTikoU TOU XapTOPUAAKiou.
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S€ nepinTwon Xpnong Kn TUMNOMOINKEVWY NAPAYWYwV N AAAWV nio €EEIBIKEUPEVWY NPOIOVTWY, EVAAAAKTIKA N
€Talpeia anodé@aaoios va akoAouBnoel Tnv HeBodoAoyia unoAoyiopoU Tng MEYIOTNG duvnTIKACG {nuiag Tou
xapTo@uAakiou (Relative VaR - Value at Risk).

ZuvaAAaypaTikog Kivduvog
H eTaipia enevdUel kal og XpnuaTioThpia ekTOG Eupwlwvng Kal KATA CUVENEIA TO EVEPYNTIKO TNG €KTIBETal O€

ouvaAAaypaTikd kivduvo. 2Tic 31/12/2017, n €kBeon Tou evepynTikoU o€ E&Eva vopiopara, &iTe PEOW
TOMOBETNOEWV OE XPEOYPAPA EITE HEOW EEVWV KATABECEWY, €iXE WG €ENG:

usD 1.156,80 0,09%

Ano Tov napandavw nivaka diagaiveTal n Yikpr €kBeon Tou xapTo@ulakiou og EEvo vopiopa (0,09%), evw ot
JPKETEC MEPINTWOEIG N €TAIpEia NpoBaivel o€ avTioTaduion Twv B€gewv TnG o USD, AauBavovTag unoywn Tng
TIC TPEXOUOEG OUVBNKEG TWV ayopwV.

ENITOKIaKOG Kivduvog

H nAgiovoTNTa TWV OTOIXEIWV TOU €vEPYNTIKOU Kal Tou nadnTikoU TnG €Taipsiag dev UNOKEITAI OE EMITOKIAKNG
Hop®nG anodoan / unoxpéwan Kal Katd oguvéneia n eraipeia dev €ival ekTeOEINEVN O ONUAVTIKO KivOuvo ano
TIG OIAKUMAVOEIG TV eMITOKIWV. H d1aB&aiun peuoTdTNTA OUVRBWG TONOBETEITAI O TPANE(IKEG KATABEDEIG, EVD
00gov agopd TIG enevdUOEIC 05 OPOAOYIAKOUG TITAOUG Ol MEPIOCOTEPEG €€ AUTWV YiVETAI O€ TITAOUG OTABEPNC
anodoong.

MoTwWTIKOG Kiviuvog

O MIoTWTIKOG KivOUVOG apopd Tov Kivouvo N eKNARPWONG Anod ToV avTIOUPBAAAONEVO TWV UNOXPEWOEWV TOU
yla TNV NANPWURA TNG €Taipgiag oTo NpoadiopIfOPEVO XPOVIKO 31doTnua, KaTd Tn cupBaTikh Tou unoxpéwon. H
€TAIpEia €ival UNoXpewWHEVN va NpayPaTonolsi ge KABe Xprion OXETIKEC NPOPBAEYEIC EpOTOV uPioTaTal AOyoc.

MOoTWTIKOG KivOUVOG TNG eTaipeiag evrtonileral OTIC TOMOBETNOEIC TNG Of KATABEOCEIC KAl repos o€
avayvwploPeveg Tpaneleg, aAAa o Kivduvog ival eAaxioTog. Eniong, 0Aeg ol ouvaAlAayeg XpnNHATOOIKOVOUIKWY
npoidvtwv  dianpaypateloiywy O XpNUaTioTnpio, €kkabapifovrar katd Tnv  napadoon HEOW
€EOUOIOJOTNHEVWY XPNHATIOTNPIAKWV ETAIPEINV. ZUVENW®CG, O KivOUVOC avTICUPBAAAOMEVOU Kal OE AUTEG TIG
ouvaAlayég BewpeiTal EAAyIOToG.

Kivduvog peuoToTnTag

O1 kaTtabéoeic kal Ta peuoTa diabéoipya, o ouvolo 33,37% Tou ouvOlou enevdUoswyv, BewpouvTal dueoa
d1aB&oiun peuoToOTNTA.

To MeYaAUTEPO HEPOG TWV OTOIXEIWV TOU UMOAOINOU evepynTIKOU TNG €Taipeiag €ivalr dianpayuaTteloiyo o€
HeydAa XxpnuaTioTnpia Kal 0pYavwuEVEG ayopeC, apa Pnopei va peucTonoinBdei ge cUvTopo Xpoviko didoTnua.
Mo ouykekpipéva, O NAPAKATW Mivakag MePIEXEl avdAAucon pPeucTonoinong yia TIGC unoAoineg BE€ceig Tou
xapTopuAakiou oTig 31/12/2017. MNa Tnv avaAuon unoBEToups OTI 0 Pia nuUEpa dianpaypaTeuons MNopoUpe
vVa PEUCTONOINCOUNE MOCOTNTA HEXP!I TO £€va TPITO TOU HECOU NMEPNCIOU OYKOU OUVAAAAywV TwvV TpidvTd
TEAEUTAIWV NUEPWV YIa KABE XpedYPAPO.
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1 97.62%

2 1,49%
3 -
4 -
MeTa&u 4 kar 10 nuepwv 1.19%

MeTa&u 10 kai 30 nuepwv -

lMavw ano 30 nuépeg

Ano Tov nivaka npokunTel 0TI To 97.62% Tou ouvoAou £nevOUCEWY, CUUNEPIAAUBAVOUEVWVY KAl TWV PEUCTOV
dlaBeaipwy, €ival peucToONOINGCIYO OE Wia NUEPA ) Kail AlyoTepo.
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7. Inueiwoeig OIkovoHik®wV KataoTdoemv

7.1.'Ecoda XapTopuAdkKiou eENEVOUCEWYV

A. Npdcodol xapToPuAakiou

Ta €00da Tng eTalpeiag npokUNTouV ano duUo NNyeg:

(a) 'Ecoda ano TOKOUG AoyapiacpmVv OWEewWG Kal NnpoBsopiag
(B) MepiopaTta anod enevdloelig o MeToXIKOUG TITAOUG

H avaAuon Twv npooddwv oTIC Napandvw NnNyEg €Xel WG €ENG:

NMpooodol xapTopuAlakiou 31/12/2017 31/12/2016
'Ecoda and pepiopaTa TITAWV E0WTEPIKOU 0,00 4.715,00
'Ecoda and pepiopata TiTAwv eEwTepikoU 22.910,35 77.076,84
'Ecoda and TOKoug 5.636,03 42.972,32
28.546,38 124.764,16
B. Kepdn (ZnuiEg) and ayoponwAngieg kdl anoTignon Xpeoypapwy
Ta anoTeEAEOPATA TWV AYOPWY KAl NTWANCEWV XpEoypdpwVv avaAuovTal NapakaTw:
Képdn (Znpi€g) and ayopanwAnoisg
Kdl anoTipnon XpEoypapwv 31/12/2017 31/12/2016
KEpdn/Znuieg a/n XpeoypaPpwyV E0WTEPIKOU 170.322,42 131.235,15
KEpdn/Znuigg a/n XpeoypdPpwv eEwTEPIKOU 150.382,61 -417.231,59
KEpdn/Znuieg a/n apoiBaiwv 0,00 0,00
KEpdn/Znuieg and napdywya e0wT. 6.870,60 54.159,50
Kepdn/Znuiec and napdywya eEwT. 5.690,58 238.601,34
Képdn/Znuieg a/n odoAOYwWV E0WTEPIKOU 5.038,60 21.142,00
KEpdn/Znuieg a/n opoAdywv EWTEPIKOU 3.618,00 21.855,66
AnMoTiunon XpNUATOOIKOVOUIKWV OTOIXEIWV 4.840,14 -1.199.255,17
346.762,95 -1.149.493,11

7.2.K00TOG d1axeipiong xapTopuAakiou

To kOOTOG via Tn dlaxeipion Tou xapToQuAakiou enevdUCswv TNG €TAIPEIAC yia Tnv Xprnon aviABe oe €

391.489,75 (31.12.2016: € 557.966,95).
H avaAuon Tou koaToug diaxeipiong avaioya Pe Tn eUON Twv danavwv £xel wg €ENG:

‘EE0da Alaxeipionc XapTopuAakiou 31/12/2017 31/12/2016
MpounBeiec yia a/n ZME 2.368,00 48.998,03
MpounBeiec yia ZME og PHETOX.E0WT. 1.586,21 852,00
Mpoun®.future eEwTepikoU 156,00 6.064,50
Mpoun®.future eEwTepikoU usd 119,45 4.692,08
AUOIBEG GUPBOUAWY XWwpIiG O.E 71.556,92 134.797,66
ApoIBn BguatopUAaka EEWT. 4.278,82 6.411,44
ApoIBn TpiTwv 0,00 18.000,00
ApoIBn BspaTtoUAaka €0wT. 292,57 608,76
®0OpoC NWA.UET.EEWT. 54.314,70 63.186,81
2uvdp.oE enay.opyav. 4.050,00 5.050,00
Eiopopd X.A. 1.448,07 1.122,53
Eiopopa Emitp.KepaA/pacg 3.230,00 4.500,00
2UuvOp.oE NPOypP.XPNH.EVNH. 1.702,43 2.090,78
Zuvdp.Bloomberg 26.780,81 27.348,87
SuUVvOp.XPNH.NPoyp.cEWTEPIKOU 2.046,01 2.037,31
'E€00a OUM.& Xpeoypda®. 215.996,66 231.836,60
Ala@.€€oda X.A.& AnoBeTnp. 1.563,10 369,58

ZYNOAO 391.489,75 557.966,95

AIOAIKH A.E.E.X. - ETrjoia Oikovouikn EkBeon xpriong 2017

-38-



7.3."E€00a S101IKNTIKNG AsITOUpYiag

Ta £€oda dI0IKNTIKAG AeIToupyiag Tng eTalpeiag avaloya We Tn uon Twv danavwv avallovTal wg eENG:

‘EE0Sa A10IKNTIKAC AgIToUupyiacg 31/12/2017 31/12/2016
AHOIBEG NpocwnikoU 75.347,93 69.294,73
AHOIBEG dIKNYOPWV 5.731,21 16.706,06
ApoIB.& 'EE05a AoyIoTMV 2.617,80 2.617,80
AUOIBEG & €E.TPITWV 0,00 1.267,19
ApoIBEC MeAdv A.3. 70.000,00 80.000,00
AUOIBEG SUPBOUAWY - EAEYKTWV 8.500,00 11.000,00
NOINEG apoIBEC TPITWV 15.476,48 15.716,89
TnAepwvika 2.987,05 2.728,82
Taxudpopika 73,22 306,20
Evoikia 27.235,00 29.556,00
Ac@aAioTpa 74,25 102,41
DWTIOPOC 8.191,90 9.011,70
'YSpeuon 174,00 177,00
XapTtoonuo Evoikiwv 513,59 561,27
®IA un eKNINTOPEVOG 16.004,08 19.113,81
®ZK AMK 1% 98.366,40 0,00
Aoinoi @opol - TEAN 11.975,16 1.428,00
'EE0da pETAPOPWV 103,55 148,00
'E€E0da Take1diwv 690,00 1.838,09
'E€E0da unodoxnc & @IAoE. 651,96 625,74
Suvdpoun fax 0,00 0,66
Awpeec - Enixopnynoeic 39,70 0,00
‘EvTuna & ypa@.UAn 95,65 702,97
'EE0da dnuoCIEUOEWY 50,00 30,00
KolvoxpnoTa 6.922,35 6.445,13
Ala@.£€00a 52,44 406,71
AnooB.nayiwv oToIXsiwv 572,73 402,77
MNpoBA.anolnu.npoocwnikou 28.781,75 933,33

381.228,20 271.121,28

7.4.'E§0da A1aOsong

Ta £€£0da d1aBsonC TNG eTaIpeiag avaloya Ue Tn UON Twv danavwv avaAuovTadl wé €ENG:

‘EE0da A1aOE0EWC 31/12/2017 31/12/2016
A1a@.€€00a NnpoBOANG & diapny. 287,00 0,00
ZYNOAO 287,00 0,00

AIOAIKH A.E.E.X. - ETrjoia Oikovouikn EkBeon xpriong 2017

-30-



7.5.N\oina £€coda

Ta Aoind €00da Tng eTaipeiag availovTal wg €ENG:

Aoina 'Ecoda 31/12/2017 31/12/2016
'Ecoda and guvaAAaypaTikeEG dlapopEg 5.322,27 101.188,33
'EkTakTa Kalr avopyava £00da 27,54 0,06
ZYNOAO 5.349,81 101.188,39
7.6.Aoina £€50da
Ta Aoina €€0da Tng eTaipeiag avaAlovTal wg €ENG:
Aoina £€0da 31/12/2017 31/12/2016
XPEWOTIKEC CUVAAAQYHATIKEG DIAPOPEG 5.944,48 178.409,32
Noina £€oda 32.259,01 0,06
2YNOAO 38.203,49 178.409,38
7.7 . XpNHATOOIKOVOHIKG £500a
Ta XpnUaToolkovouika €€0da Tng eTaipeiac avaiuovTal wg €ENG:
XpnHaAaTooIKOVOUIKa £E05a 31/12/2017 31/12/2016
'EE0da Tpanselwv 17.322,63 10.603,42
SYNOAO 17.322,63 10.603,42

7.8.®0poOG EICOTANATOG

O @Opo¢ el0odnuatog nocol € 22.030,42 (31.12.2016: € 36.496,46) nou eu@avileTal oTnv KATACTAON

OUVOAIKQV €003wV a@opd anokKAEIOTIKA TOV TPEXOVTA (POPO €I00JNHUATOC O OMoiog unoAoyioTnke BACEl TNG

napaypa@ou 3 Tou apBpou 39 Tou N.3371 / 2005 onwg 1oxUel YETA TNV Tpononoinon Tou and 1o apbpo 45

Tou N.4389 / 2016.
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7.9.EVOOHATEG AKIVITONOINCEIG KAl AUAA NEPIOUCIAKA OTOIXEIA

H eTaipeia €xel oTnv KUPIOTNTA TNG €ninAa kal Aoind €EonAiouo nou BpiokovTal oTa ypageia TnG. O aowUaTeg
aKIVNTOMNOINCEIG aPOpPOoUV O AOYIOHIKA NPoypappara yia Tnv napakoAouBnaon Tou XapTopuAakiou Tng Kai yia
TNV Trpnon Tou AoyioTnpiou.

H oup@wvia TnG Kivnong Twv Aoydpiacu®V TWV EVOONATWV KAl A0OPATWV dKIVATONOINCEWY napdTiBeTal aTov

napakdTw nivaka:

Mogd o €

Kgipla - TE)I(VIKéQ 'EHAIQ.AHO(-)EG' Evd)pcrrs'q cﬁ:\?np:cl::gl

YKATaoTACEIG £E0nAIOLIOC aKIVNTONOINOCEIG RGEIC
A.A%ieg KTRong
YnoAoina 01.01.2016 2.269,80 43.786,07 46.055,87 59.601,84
MNpoobnkeg 0,00 118,00 118,00 194,00
MEeIWOEIG 0,00 0,00 0,00 0,00
YnoAoina 31.12.2016 2.269,80 43.904,07 46.173,87 59.795,84
MNpoaoBnkeg 0,00 283,00 283,00 199,00
MEeIWOEIG 0,00 0,00 0,00 0,00
YnoAoina 31.12.2017 2.269,80 44.187,07 46.456,87 59.994,84
B.AnooBE£CEIq
YnoAoina 01.01.2016 68,16 43.784,84 43.853,00 59.601,04
MNpooBnKeg 90,79 117,99 208,78 193,99
MeIWOoEIg 0,00 0,00 0,00 0,00
YnoAoina 31.12.2016 158,95 43.902,83 44.061,78 59.795,03
MNpooBnKeg 90,79 282,95 373,74 198,99
MeIWOoEIg 0,00 0,00 0,00 0,00
YnoAoina 31.12.2017 249,74 44.185,78 44.435,52 59.994,02
AvanooBeoTo
unoAoino 31.12.2016 2.110,85 1,24 2.112,09 0,81
AvanooBeoTto
unoAoino 31.12.2017 2.020,06 1,29 2.021,35 0,82
7.10. NoINEG HAaKPONPOOECHUEG ANAITAOEIG

O1 AoInég pakponpoBeoUeC analTAOEIC TNG eTalpeiag nogou € 8.886,54 agopouv oe dobeioa gyylnan evolkiou
yla Ta ypageia ora onoia oreyaleTal.
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7.11. MAoINéG anaITROEIG

O1 Aoinég anaiThoeig TNG eTaipeiag noooU avaAuovTal wg €ENG:

Aoinéc AnAITHOEIC 31/12/2017 31/12/2016
XpewoTeg d1aPopol 328,90 180,00
Noy/uoi diax/ong npok. 162,85 0,00
'EE0Da enopévwy XpHoswvV 4.480,14 4.819,94
XpewaTikd undAoina npounBeuTwV &

NoTOTOV 1.627,89 1.614,39

AnaiTnosig ano TIC ouvepYalOUEVEG
XPNUATIOTNPIAKEG ETAIPEIEG YIA NPAEEIC

MTX Kal napayoywy 31.916,39 692.438,01
SYNOAO 38.516,17 699.052,34
7.12. XpnNHATOOIKOVOHIKA HECA OE eUAOYN adia HECK ANOTEAECHATOV

To £nevduTIKO XapTOPUAAKIO TNG ETAIPEIAC ANOTEAEITAl Ano :

XpnHATOOIKOVOHIKG HEoa O€ eUAoyN aia

HECW ANOTEAECHATWV 31/12/2017 31/12/2016
MeToxEC EowTepikoU ElonyHEVEG 656.805,00 342.008,11
OpoAoya eAANVIK®OV daveiwv 222.570,49 0,00
MeToxEC EEwTEPIKOU EloNyHEVEG 273.334,00 3.245.902,45
MeToxEC EEwTEPIKOU WNn ElonyHEVEG 9.888,50 9.888,50
2YNOAO 1.162.597,99 3.597.799,06

7.13. AlaBéoipa kal IocodUvapa AlaOscipwv

Ta AlaBgaipa kal Iooduvapa Alabeoipwyv avaiuovTal oTa €ENG:

AlaB@éoipa kal IcodUvapa Ala0scipwv 31/12/2017 31/12/2016
MeTpnTa OTO Tapeio 771,31 285,43
KaTtaB£oeic OWewg 425.433,73 6.227.216,21
ZYNOAO 426.205,04 6.227.501,64

7.14. MeTox1k0 KepaAaio

H Tlevikl Zuvéleuon (A’ EnavaAnnTikn) Twv HETOX®WV TnG 20.06.2017 anogdoios: a) Tn peiwon Tou
OUVOAIKOU apiBpol Twv PeToxwv (reverse split) ano 11.178.000 KOIVEC OVONACTIKEG PETOXEC 0 2.235.600
KOIVEG OVOMAOTIKEG WETOXEG, ME avaloyia avTikataotaoncg 1 véa MPeTOXN Yia kaABe 5 naAalég, Pe avTioToixn
au&non TnG ovouaoTIKNG a&iag Tng METoXNG Tng ETalpeiag ano 1,12 supw oeg 5,60 supw, B) Tnv av&non Tou
METOXIKOU KeaAaiou Tng ETaipeiag katd To nocod Twv 9.836.640,00 supw We 106N00N Ke@aAaionoinon HEPOUG
Tou AoyapiaopoU «d1agopd and Tnv €kO00n PETOXMV UMEP TO APTIO® KAl AU&nan Tng ovoudoTIKNG agiag anod
5,60 supw ot 10,00 eupw, Y) Tn MEIWON Tou METOXIKOU KepaAaiou Tng ETaipsiag katd To nood Twv
14.307.840,00 gupw, Pe Peiwon TNG ovouacoTikng a&iac ano 10,00 eupw os 3,60 Upw HUE CUPWNPICHO {NHILV
Kal ®) Tn MEiwaon Tou PEToXIKOU KEPAAdiou KATd To nogov Twv 7.265.700,00 supw Pe enioTpo@ry Ke@aAaiou
OTOUG HETOXOUC, nooou 3,25 supw ava PeToxn, ME 100noon Peiwon TG ovouaoTIKNAG agiag TnG METOXNG anod
3,60 gupw o 0,35 eupw. KaTtoniv Twv avwTEpw TO HETOXIKO KePAAalo TnG ETaipeiag avépxeTal oTo Nogo Twv
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782.460,00 cupw, OlaipoUpevo o 2.235.600 KOIVEC OVOMAOTIKEG HETOXEG, OVOMaAOTIKNAG aiag 0,35 supw. H
kaTaBeBAnuEVN diapopd ano €kd00n HETOXWV UNEP TO APTIO AVEPXETAl OTO Noado Twv € 8.617,06.

7.15. Aoinda AnoOspaTika

Ta anoBepaTika KepaAaia Tng eTalpeiac anoteAolvTal ano:

Aoina AnoBsparTika 31/12/2017 31/12/2016
TakTIkO ANoBeuaTiko 1.008.294,52 1.008.294,52
ZYNOAO 1.008.294,52 1.008.294,52

7.16. AnoteAéoparTa €iG VEOV

H cup@wvia Tou anoTEAEGUATOC EIC VEOV TNG €TAIPEIAg €XEl WG €ENG:

AnoTeAéopara €i¢ VEOV

AnoTeAéopara €ig véov 31/12/20016 -14.360.262,49
Meiwon M.K. 14.307.840,00
AnoTéleopa nepiodou 01/01/2017 - 31/12/2017 -469.902,35
2YNOAO -522.324,84
7.17. MpoBAEWEIG YIa NAPOXEG OTOUG EPpYAlOPEVOUG HETA TV £5080 ano Thv
unnpeoia

O Aoyaplaopog auTtog agopd KAataAoyiopo npoBAewnc yia anolnuiwon npoownikoU Aoyw €EO6dou anod Tnv
unnpeoia noool € 48.008,47 (31.12.2016 € 19.226,72).

7.18. POHNOEUTEG KAl AOINEG UNOXPEWOEIG

MpokeiTal yia BpaxunpoBEeCUEG UNOXPEWTEIC TNG ETAlpeiag kal avaAlovTal wg €ENG:

NMpopunOeuTEC Kal AOINEC UNOXPEWOEIG 31/12/2017 31/12/2016
YNOXPEWOEIC OE NPOPNBEUTEC 11.441,04 48.622,20
YNOXPEWOEIG OE POPOUG 3.657,72 10.027,97
YNoXPEWOEIC 0 aoPAAIoTIKA Taeia 6.587,22 3.345,59
YNOXPEWOEIC O XPNH/KEG KAl OIAPOPEG UNOXP. 286.378,23  1.424.250,22

2YNOAO 308.064,21 1.486.245,98

H ANKTOTNTa TwV UNOXPEWOEWV avaAUeTal wg €ENG:

ANKTOTNTA UNOXPEWMTEWV 31/12/2017
BpaxunpoOeouUeC MakponpOOETHEC
6 £WC apyoTepo
12 ano 5
eVTOC 6 UNVWOV UNVEC 1 £wc 5 £Tn £TN
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EMNOpPIKEG YNOXPEWOTEIC 11.441,04 - - -

NOINEG BPaXunpOBETUEC UNOXPEWTEIG 296.623,17 - - -
2YNOAO 308.064,21 - - -

ANKTOTNTA UNOXPEMTEWV 31/12/2016

BpaxunpoOeoUEG MakponpoOOeCUEG
6 £wg apyoTepo
12 anod 5
eVTOC 6 UNVWOV UNVEC 1 £wc 5 £Tn £TN
EMNopIKEC YNOXPEWOTEIC 48.622,20 - - -
NoIngc BpaxunpdBeTUEC UNOXPEWTEIC 1.437.623,78 - - -
SYNOAO 1.486.245,98 - - -
7.19. TpéXWV POPOG EICOSAHATOG
O Tpéxwv POPOG €100dNKATOG AVEPXETAl OF:

Tpéxmv ®opoc Eicodnparog 31/12/2017 31/12/2016
®opog EicodnpaTog 5.108,49 17.230,69
ZYNOAO 5.108,49 17.230,69

H eTaipeia €xel eheyxBei gopoloyika pexpl kal Tn xprnon 2006. TMa Tig xpnoesig 2011 - 2014 n etaipeia
eAEyxOnke popoloyika pe Baon Ti¢ diaTtd&eic Tng NMOA 1159/2011 kai yia Tig xpnoeig 2015 - 2016 Bdaoel Tou
apbpou 65A napaypagog 1 Tou N.4174 / 2013. Ano Tov €Aeyxo Oev MpoEKUWAV MNPOCHETEG (POPOAOYIKEG
eniBapuvaoeig. O £Aeyxog Tng xpnong 2017 BpiokeTral oe €EENIEN. AOYw Tou €I10IkoU QOpPOAOYIKOU KABEOTWTOG
oTO onoio undayeral n eraipeia, dev npoBAéneTal va undp&el a&idhoyn eniBdpuvon OTIG OIKOVOIKEG
KATAoTAOEIG and Toug MEAAOVTIKOUC (POPOAOYIKOUG €AEYXOUG Kal KATAa ouvenela dev KpiBnke okoniyo va
dievepynBei onoladnnoTe NpOBAEWN OTIG OIKOVOUIKEG KATAOTACEIG YIA TIG AVEAEYKTEG Xproeig 2007-2010.

8. Noinég NVvwoTONOINOEIG

8.1.Képdn ava peToxn

Ta Baoikd kEpdn ava HeToxn unoAoyifovral Me diaipeon Tou KEPDOOUG Mou avaAoyei oToug MEeTOXOUG, HE
TOV OTAOUIOUEVO PETO aplBud TWV KOIVWV HETOX®WV OTn  OIApKEId TNG NeEPIOdoU, €EAIPOUHEVWV TwV 18wV
KOIV®V HETOXWV Mou ayopdacBnkav anod Tnv snixeipnon (idleg HETOXEG).

A. Ap19uNTNGC BACIK®V KEPBIWV ava PHETOXN

31/12/2017 31/12/2016

KEpdn WETA TOUG POPOUG -469.902,35 -1.978.138,05

B. MapovopaoTnc Baoik®V KEPS®V avd HETOXN

MoapdpeTpol UTTOAOYIOCHOU TTOPOVOUOOTWY KAGOHATOG UTTOAOYIGHOU KEPSWYV avd JETOXN

ZTaBpIopEVN
Mapouoca xpon TIPA
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Api18pog Mapouca
Ap. HETOXWV Mépeg Xpnon

B. MapovopaoTng BACIKWY KEPOWYV avd PHETOXH

Ap1Bu6g Koiviov Metoxwv Evapgng (Xxwpig ekeiveg

. ; ) 11.178.000 199 6.094.307
TTOU TTOPEXOUV DIKAiWPa avAakAnong)
B1 Augnoeig / Meiwoeig
Reverse Split (8.942.400)
B2 Ap18pog Koivwv Metoxwv ARng 2.235.600 166 1.016.739
20voAo Méowv ZTabpiopévwy Koivwv MeToxwv 2.235.600 365 7.111.045
Baoikd kEpdn avd peToxn
Eraipeia
31/12/2017  31/12/2016
B. Baoikda Képdn avda Metoxn
Baoikd Képdn Koiviv Metoxwv (469.902) (1.978.138)
Méoeg oTaBUIOPEVEG KOIVEG HETOXEG 7.111.045 11.178.000
Baoikd kEpdn avd peToxn (0,0661) (0,1770)

8.2.TapelakEg PoEG

OI TaUEIaKEG POEG TNG ETAIPEIAC YIA TIG UNO Napouaiaocn NepPIOdOUG Exouv ouvTaxBei ue Tnv €uPeon PEBoODdO.

8.3.01koVOHIKEG NMANPOPOPIEG KATA TOHEQ

H eTaipeia OpaocTnpionolsital AnoKAEIOTIKA O €vav HOVO ENIXEIPNUATIKO TOoWEd, nTol Tn diaxeipion
XAPTOQUAAKIOU XPeoypd@wv eAANVIKOV Kal EEvwv kal AAAWV XpnUaTIoTNPIGKOV HECWV OUPPWVA HE TIG
diata&eic Tou N.3371/2005. Zkond¢ TnG E€ival n dMNOKOMION €000WV KAl KEPAAAIAKWV KEPOWV O€
HeoonpoBeapo Xpoviko opilovTa.
O OeuTepelwv TopEag dpaaTnplonoinong TNG €Talpeiag dIakpivVeETAl 08 YEWYPAPIKOUG TOMEIG HE BACN Tov TOMO
dlanpaypdTeuonc TWV XPEOYpAPWY OTA onoia enevouel.
H €dpa Tng €Taipeiag kai n kUpia xwpa dpacTnplionoinong Tng sival n EAAGda. H yewypa@ikn KaTtatunon Tng
dpacTnpIOTNTAG TNG YiveTal oTnv €Eng Baon:
a) EAANGda, B) EEwTepIkO.
MNa Tov KaBopiohd TWV YEWYPAPIK®V TOHEWV AduBdavovTal unoywn Ta €ENC KpITNAPIA :

- TNa eionyuévoug TiTAOUG, N ayopd oTnv onoia dianpayuaTtelovTal

- Ta un eionypévoug TiTAoug, o ToNog dpaaTnpionoinong Tou ekd0TN

- TNa napaywya, o TONOG OMNOU €ival €yyeEYpAUMEVOG O avTIOUMBAAAOWEVOG 1 n ayopd oTnv onoia
dianpayparevovTal

- Ta XpNUATOOIKOVOUIKA €pydAgia, o TONOG dpacTnpIonoinong Tou avTioUPBAAAOUEVOU

Ta €00dad, Ta WIKTA anoTeAEOUATA, TO EVEPYNTIKO KAl Ol UMOXPEWOEIC TNG €TAIpEiAg avd YEwypaikd TopEd
avaAuovTal ¢ €ENG:

01.01-31.12.2017 01.01-31.12.2016
Muwta Muktd
‘Ecoda AnoteAéopata ‘Ecoda AnoteAéopata
EAAGSa: EAAGSa:
Mepiopata tithwv 0,00 Mepiopata TitAwv 4.715,00
Tokol kotabEoswy,

Tokol kKatabEoewv, TokouepPiSLa

& \oumnol moTwt.toKOoL ToKOpEpidLaL
5.389,91 & Aourol motwt.tdKoL 7.560,22
Képdn / Znuieg a/m
Képdn / Znuieg a/m Xpeoyp. 170.322,42 Xpeoyp. 131.235,15
Képdn / Znuieg a/m
Képdn / Znuieg a/m OpoAoywv 5.038,60 OuoAoywv 21.142,00
Képdn / Znuieg ano
Képdn / Znuieg amod Napdywya 6.870,60 MNapdaywya 54.159,50
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Anotipnon

Anotipnon XpnUoTtoOLKOVO LKWV XPNUATOOLKOVOULKWV
JTolxElwV 19.952,33 JTolxElwv -5.881,27
207.573,86 19.164,90 212.930,60 -88.859,44
E§wTepKO: E§wTtepIKo:
Mepiopata tithwv 22.910,35 Mepiopata TitAwv 77.076,84
, , , Tokol katabéoswy,
Tokol katabeoewv, Tokopepidla , ,
& Aounol motwt.TdKoL TOKouEpL,sm & ool
246,12 TIULOTWT.TOKOL 35.412,10
Képdn / Znuieg a/m
Képdn / Znuieg a/m Xpeoyp. 150.382,61 Xpeoyp. -417.231,59
Képdn / Znuieg a/m
Képdn / Znuieg a/m apolBaiwv 0,00 apolBaiwv 0,00
Képdn / Znuieg a/m
Képdn / Znuieg a/mt OpoAodywv 3.618,00 OpoAOYWY 21.855,66
Képdn / Znuieg amno
Képdn / Znuieg amo Napdaywya 5.690,58 MNapdywya 238.601,34
Anotipnon
Anotipnon XpnUoTtoOLKOVO LKWV XPNUATOOLKOVOULKWV
Jtolxelwv -15.112,19 JTolKElwv -1.193.373,90
167.735,47 -35.345,32 -1.237.659,55 -1.493.836,46
Z0volo 375.309,33 -16.180,42 Z0volo -1.024.728,95 -1.582.695,90
01.01-31.12.2017 01.01-31.12.2016
Zuvolo Zuvolo Zuvolo Zuvolo
Evepyntikol Ynoxpewoewv Evepyntikol YNoXpEWOEWV
EAaSa 947.690,07 356.307,92 ENGSa 1.791.513,98 1.497.583,72
E€wtepko 690.537,84 4.873,25 E€wtepikd 8.743.838,50 25.119,67
Zuvolo 1.638.227,91 361.181,17 Z0volo 10.535.352,48 1.522.703,39

8.4.I'vOTONOINOEIG CUVOESEHEVWV HEPWDV

H ETaipeia €xel ouvayel oUuBacn napoxng enevouTIKWV CUMBOUAWV We TnVv eTaipeia  EUROCORP A.E.M.E.Y.
Kata tnv nepiodo 01/01/2017-31/12/2017, ol apoiBEC napoxng €nevOUTIKWV CUHBOUAwV aviABav oe €
71.556,92, ol dandveg evolkiwv Kal KolvoxprnoTwv aviABav os € 32.807,60, ol XpNUATIOTNPIAKEG NPOUNBEIEG
e0wTeEPIKOU - €EwTepikoU pe Tnv EUROCORP A.E.M.E.Y. aviABav ot € 138.467,72, sv® TO aVTIOTOIXO
NIOTWTIKO unoAoino avepxotav oc € 144.404,54. KataBAndnkav apoiBEg oe PEAN TNG d1oiknong nocolU eUpw
70.000,00 kai os dleUBUVTIKA OTeEAEXN noooU € 2.617,80. O1 analTAOsIG ano dIUBUVTIKA OTEAEXN Kal HEAN
Tng dioiknong nTav € 162,85 evw 0l UNOXPEWUTEIG NPOG JIEUBUVTIKA OTEAEXN Kal PEAN Tng dloiknong nTav €
0,00.

8.5.MeyovoTa PETA TNV NHEPOHNViIa avagopag

Agv undapyouv TETolag GUONG YeyovoTa Ta onoia va ennpealouv ouciwdwg Ta PHEYEBN TNG €TAIPEIAC.

8.6.I'vWOTONOINCEIG XPNHATOOIKOVOHIK®V HECWOV

To oUvoAo TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TNG €TAlpeiac kaTaTacoovTdl o€ enineda guAoyng a&iag onwg
NapakaTw:

Eninegdo 1 Eninegdo 2 Eninegdo 3

XpNHATOOIKOVOHIKG OTOIXEia O€
€UAoyn adia péow

ANOTEAECHATWV 1.588.803,03 - -

Ta XpnUATOOIKOVOMIKA MEPIOUTIaKd OTolXeia KaBw¢ Kal ol XPNUATOOIKOVOUIKEG UMOXPEWOEIG KATA TNV
NUEPOMNVIA TWV OIKOVOUIK®WV KATAOTACEWV UnopoUv va KaTtnyoplonoindolv Kal wg €ENG:

AIOAIKH A.E.E.X. - ETrjoia Oikovouikn EkBeon xpriong 2017
_46_



XPHMATOOIKONOMIKA MNMEPIOYZIAKA

STOIXEIA 31/12/2017 31/12/2016
XpNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIa

o€ eUAoyn a&ia HEoOW ANOTEAEOHATWV

MeToXeC EowTEpIKOU EIoNYHEVEG 656.805,00 342.008,11
OpoAoya nuedanwyv daveiwv 222.570,49 0,00
MeToxeg EEwTEpPIKOU ElonypEVEG 273.334,00 3.245.902,45
MeToxeg EEwTEPIKOU N Elonypéveg 9.888,50 9.888,50
OpoAoya aAhodanwv daveiwv 0,00 0,00
Mepidia ApoiBainv KepaAaiwv 0,00 0,00
MeTpnTa OTO TaWEio 771,31 285,43
Katabéoeic opewg 425.433,73 6.227.216,21

1.588.803,03

9.825.300,70

XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA
diakparoupeva pExpl Tn AREn

XpNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIa
S1a0£€01ua Npoc NWANoN

Adaveia kal anaiTRoEeIg

AOINEG anaiTnoeiq 38.516,17 699.052,34
38.516,17 699.052,34

XPHMATOOIKONOMIKEZ YIMNOXPEQZEIZ 31/12/2017 31/12/2016

XPNHATOOIKOVOHIKEG UNOXPEMOEIG OE

gUAoyn aia HEOW AanOTEAEOUATWV

XPNHATOOIKOVOHIKEG UNOXPEMOEIG OTO

anooBeECHUEVO KOOTOC

MpopunBeuTEG Kal AOINECG UNOXPEWOTEIG 308.064,21 1.486.245,98
308.064,21 1.486.245,98

H peTaBoAn Twv XPNUATOOIKOVOUIKWV MEPIOUCIAK®MY OTOIXEIWV O €UAoyn afia HECW AMOTEAECOHATWV EXEl WG

€8nG:

XpNHATOOIKOVOHIKG NEPIOUCIAKA aToIXEia

o€ eUAoyn afia HECW ANOTEAEOHATWV 31/12/2017

31/12/2016

YnoAoino évapéng 3.597.799,06

MpooBnkKeg 31.886.620,82
MNwAnoeig -34.326.662,03
AnoTignon 4.840,14

7.957.726,85
42.334.317,31
-45.494.989,93
-1.199.255,17

1.162.597,99

3.597.799,06

H €kBeon Tng eTaipeiag 6oov a@opd Tov MICTWTIKO KivOuvo MeplopileTal oTa XPNHUATOOIKOVOUIKA NEPIoOUTIakd

oToixeia (M€oa) Ta onoia TNV nuepopnvia Tou IgoAoyiopoU avaAluovTal wg €ENG:
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MoTwTikoc Kivouvog 31/12/2017 31/12/2016

XpnUaToolkovouika oToixeia o€ euAoyn a&ia

MECW ANOTEAEONATWV 1.162.597,99 3.597.799,06
Tapeiakd diaBEaiya kal Tapelakd 1coduvayua 426.205,04 6.227.501,64
NOINEG anaiTroeIg 38.516,17 699.052,34

1.627.319,20 10.524.353,04

Ta XpnUAToOIKOVOUIKA neploudiakd oToixeia o E&vo vopiopa nou nepiAapfdvovral oTtnv  Kataoraon
OIKOVOMIKNG B£0NG, £XOUV WG EENG:

ZuvaAAaypaTikog Kivéuvog 31/12/2017 31/12/2016
XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

uUsbD 1.156,80 18.551,05
CHF 0,00 433.187,45

8.7.M\oIn€g nAnpo@opisg

- Aev undpyxouv gunpdyuarta Bapn €ni TWV Nayiwv OTOIXEIWV TNG €TAIPEIAC.
- Aev undpyxouv enidikeg ) und diaiTnoia diapopEG.

- O apiBudc anacxoAoupevou npoownikoU Tnv 31" AekeuBpiou 2017 sivar 3 artopa (31.12.2016: 3
artopa)

- Katd Tnv 31/12/2017 n eowTepIkn a&ia Tng MeToXNC TNG ETaipeiac avnpxeto os gupw 0,57 evw n
XPNHATIOTNPIAKN TIUA TNG METOXNG TNV 31/12/2017 avepxoTav oe € 0,45.

- H 6emkn unepa&ia Tou YapTopuAakiou, CUUGWVA HE TIG TIHEG KA&IoipaTog Tng 317 AekeuBpiou
avepxoTav oTo nood Twv € 4.840,14.

- 01 dpacTnpIOTNTEG TNG €TAIpEiag dev ennpedlovTal ano €noXIikoUg | KUKAIKOUG NapayovTeg.
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E. ZToi1xeia kai MAnpopopieg

AIOAIKH

ANQNYMOZ ETAIPEIA ENENAYZEQN XAPTO®YAAKIOY
ApiBudg I.E.MH. 001097701000 - AM.EM.KE®.111n/02 - 06 - 1992 EAPA : MA.OIANIKHZ ETAIPEIAZ 14, AOHNA

lo¢ omoiadfimore eioug emevBuriki emhoy fi & ouvakhay pe Tov ekBoT, va avarpé€el oTn BicBuvor BiaBIKToU Tou ekB6TY, STTOU QVAPTGNTAI O OIKOVORIKES KATAOTAOEIS KaBGX Kai 1) EKBEOT) Tou VOpIO EAEyKTH 6TroTE QuTi amaiTeital.

ZTOIXEIA KAIMAHPO®OPIEE XPHEHE 2017 amé 01 piou 2017 £wg 31 AekepBpiou 2017
( dnpooicudpeva Baoe Tou K.v. 2190 /1920, pBpo 135 yia eTiXEIPNOEIS TTOU OUVTA £TAOIEG HIKEG KATOOTAOEIG, HEVEG Kal N, KaTd Ta AAM)
ITa Tapakd Xeia Kol i€g, ToU 0 aTT6 TIG OIKOVOHIKES KATAOTAGEIS, GTOXEUOUV GE Wi YEVIKI EVIPEPWOT) Y1 TV OIKOVORIKN KATGOTAON Kai Ta ammoteAéapiara Tg AIOAIKH ANQNYMOZ ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY. EuvIOTOUHE, ETOMEVU GTOV QVAYVGIOTN, TTIV TPOREi

ep1650u (0)+(B)+(y)

ZTOIXEIA EMIXEIPHZHE ZITOIXEIA KATAZTAZHE ZYNONIKQN EZOAQN (Moad ekppaopéva ot €]
IAppo6dia Y peaia — Nopapyia fmoupyeio Oikovopiag & Avamrugng - AicvBuvon MEMH. 31/12/2017 31/12/2016
AiegBuvon SiadikTiou ttp:/lwww.aeolian.gr KikAog epyagiiov 375.300,33 (1.024.728,95)
[Z0v8ean AloiknTiko0 ZupBouhiou 1. Tewpylog Kwvivog Mapig, Mpoedpog & Mevikog AieuBuvrig - ExteAeamikd Médog  [Miktéd képdn / (Inpiég) (16.180,42) (1.582.695,90)
2. Nik6Aaog Enpavriipag, 6 -Mn 6 Méhog KépOn | ({nuiés) mpo @opuY, XPRRATOBOTIKGY Kl ETEVBUTIKGIY (430.549,30) (1.931.038,17)
amoteAeopaTWY
3. Akegia Kougoravrehd, My ExreAeotis Méhog Képdn | ({nuiéc) mpo gopwy (447.871,93) (1.941.641,50)
4. Kwvivog Makapuwvag, Avegaprnro Mn ExteAeamiké Méhog Képdn / (Inpiég) pera amé popoug (A) (469.902,35) (1.978.138,05)
5. lwavvng XargnpavwAng, Avegaptnto Mn ExreAeamiké Méhog Aormra Zuvohika Eooda peta amé gopoug (B) 0,00 0,00
Suykevipwrik Suvohika Ecoda (A) + (B) (469.902,35) (1.978.138,05)
ia éykpiong amd 1o AloiknTikd ZupBolAio Képdn pera amd gopoug ava peroxi - Baoikd (o€ €) (0,0420) (0,1770)
v Okovopikiv Kataotaoewy +29 Mapriou 2018 Mpoteépevo pépiopa avé petoxn (ot €) 0,0000 0,0000
IN6pIpog eheykriig : FAPMIHE NIKOZ - A.M. Z0EA 25011 Képdn/ (Gniés) "K‘:: 9opuY, XPRHATOBOTIKGV, EmEVBUTIKGY (429.976,57) (1.930.635,40)
EAeykmiki Eraipeia : Grant Thornton A.E. - AM. SOEA 127
Tomog ékBeong eAéyxou £ GGppLV YVGuN
ZITOIXEIA KATAZTAZHE METABOAQN IAION KEQAAAION (Mood ekppacpéva ot €]
3112/2017 31/12/2016
Sivoko IBiuv Kegahaiuv évapéng xphoews (01012016 kan 901264908 10.990787.14
01.01.2015 avriot.)
Suykevipunixé Suvokd ‘EgoBa perd amid gdpoug (0950235 (17843805
(ouvexiZopeveg kai Siakomr.dpactnp.)
EmiaTpogn Kegahaiou (7.265.700,00) 0,00
50v0ho i Kegakaiuwy Mgns Xpioeug (3111212016 kel 2064 901264909
31/12/2015 avtigToixa)
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ (Mood ekppaopéva ot € ZITOIXEIA KATAZTAZHZ TAMEIAKQN POON (Moad ekgpaopéva ot €)
[ENEPFHTIKO 31/12/2017 31/12/2016 'Eppeon péBodog 31/12/2017 31/12/2016
1510XpNOIHOTTOI0UNEVT EVOWNATA TTaYIA OTOIXEI 2.021,35 2.112,09 Tapeiakég Poég amd
[Auka Trepiouciaké oToyeia 082 0,81 Képdn Tpo popwv (447.871,93) (1.941.641,59)
IAoré pn KuKAO@OPOGVTa TrEpIOUGIaKd GTOIXEI 8.886,54 8.886,54 [M\ov / psiov mpogappoyés yia:
Xpnpatooikovopika atoixeia o€ e0Aoyn agia péow amoTEAEOPATWV 1.162.597,99 3.597.799,06 AmoaBéoeig 572,73 402,77
INorré xukAogopoivTa TepiouTIaKd aToIKEia 464.721,21 6.926.553,98 f:;’::‘n’é;‘it'“ QTOTIHNONS XPMIHATOOIKOVOUIKAY TTOIXEIWY o (4.840,14) 1.199.255,17
[ZYNOAO ENEPFHTIKOY 1.638.227,91 10.535.352,48 MpoBAéweig 28.781,75 933,33
XpewaTIKoi T6KO! Kal GUVAgH €608 17.322,63 10.603,42
IAIA KEQAAAIA KAI YNOXPEQZEIE MAéov / peiov mpooappoyég yia peraoAés Aoyapiaouwv KegaAaiou
IMeToxiko KepaAaio 782.460,00 12.519.360,00 Kivnong fj mou axerit e TG £ 6
INoiTd aToixeia ISiwv Kepahaiwv 494.586,74 (3.506.710,91) Meiwon / (ab§non) emevBiocwv 2.440.041,21 3.160.672,62
IZ0voAo 15iwv kegaAaiwy (a) 1.277.046,74 9.012.649,09 Meiwan / (a0§non) amaimjoswy 660.536,17 (84.266,02)
Aoimég 6 Q) 48.008,47 (Meiwon) / algnon uroxpewaewv ANV TpaTElWYV (1.248.581,32) 1.417.238,39
INormrég BpayumrpoBeapes uToxpewaEIS 313.472,70 Meiov:
IZ0voAo utroxpewatwv (B) 361.181,17 1.522.703,39 XpewoTikoi Toko! kai guvag £§oda kataBeBAnpéva (17.322,63) (10.603,42)
[ZYNOAO IAION KEQAAAIQN KAI YOXPEQEEQN (a) + (B) 1.638.227,91 10.535.352,48 KataBeBAnpévol popor (34.152,62) (24.942,53)
KaBapég Tapeiakég poé amé Aeimoupyikég SpaompIomTes (o) 1.394.485,85 3.721.652,14
Tapeiakég Poég amé £¢ SpaoTnpIOTTE
MPOZOETA ETOIXEIA KAI TAHPO®OPIES Ayopd evowpaTwy kal GUAwv Tayiwv oToIxEiwy (482,00) (312,00)
Eiompageic amd mwAROEIC EVopaTwy Kar GUAWY TTaYiwv gToIxEiwy 0,00 0,00
la. O1 OikovopIkég KataoTéaaeig mg Eraipeiag éxouv cuviaydei cupguva pe Ta oxdovia AAN. ka1 ANXA. Emy Tapodoa mepiodo, of KaBapég Tapeiakés poé amé emevBunikég Spaompidmres (B) (482,00) (312,00)
I0ikovopikég Kataotaoeig ouvtaxBnkav xwpis kapia peraBoAi] oTig AOYIOTIKEG EKTINATEIS KAl APXEG OTTO QUTEG TTOU EiXAV EQUPH iomv
[mponyoUpevn Tepiodo. Tapeiakég Poég amo £¢ SpaompiomTE
IB. Zm onpeiwon 7.19 Twv Oikovopikwv KataoTaoewy yiveral avagopd Twv avéAeyKTwy QopoloyIkd XpRoewv. MANpwpES yia peiwon peToxikol KEQaAaiou (7.195.300,45) (26,50)
ly. i) Aev éxouv BievepynBei mpoBAEWeIS yia emidikeg uroBéoeig f) uTro Biaitoia Slagopég Biom Sev ugioTavTal. Mepiopara mAnpwBévia 0,00 0,00
i) To 006 Twv TPoBAEwewV Tou éxouv SievepynBei yia kaBe pia amé TIg KATWO! TEPIMTWOEIS: KaBapég Tapeiakég poég amé xpnpatodoTikég SpacmpioTnTeg (v) (7.195.300,45) (26,50)
- Bev éxouv BievepynBei mpoBAEweg yia Tig avéheykTeg xpoeig 2007 — 2010 Adyw Tou £151K00 Kabaph adgnon (ziwon) oTa Tapeiakd Siabéoipa & 1wodivapa (5.801.296,60) 3.727.313,64

@opoAoyikol kaBeaTwrog, Tapeiakd Sia8éoipa kal I0oB0vapa évapgng xpRoews 6.227.501,64 2.500.188,00
- éxe1 yivel TpoBAeyn Mool € 48.008,47 1o oTroio agopd amolNpiWGN TPOTWTIKOD Abyw E§6B0U Tapeiaka d1aBEoTpa Kal 100d0vapa Agng Xehong 426.205,04 6.227.501,64
amd My uTmpeia.

- Bev éxouv SievepynBei hormég TpoBAEwEIS.
5. 0 apiBpog 0 omv3in iou 2017 eivai 3 aropa ( 31.12.2016 : 3 dropa)
. H Eraipeia £xe1 ouvayel o0pBaon wapox g emevaurikwv oupBoulwy pe Ty etaipeia EUROCORP A.E.M.E.Y. Kard mv wepiodo 01/01/2017-
13111212017, o1 apoiég Tapoxig emevBuTKiv cupBouAdy aviABav o € 71.556,92, 01 SaTaVES EVOIKiwY Kai KOOXPATTWY avihdav ot €
132.807,60 o1 xpnuaTIoMpIaKES TpOWABEIES ETWTEPIKOG - E§wTEpIKOY pe TV EUROCORP A.E.N.E.Y. aviiABav ot € 138.467,72, evib To avtioToiyo
moTwTIKG uT6AoITo avepxdTav ot € 144.404,54. KataBAnOnkav apoiég ot péAn mg Sioiknong moool upw 70.000,00 kai o€ Sieubuvmikd
loTeAéxn ToooU € 2.617,80. O1 amamoig amé Bleuuvtika oTEAEXN Kan péAN TG Sloiknang fitav €162,85 vty 01 UTOXPEWTEIG TPOG BIEVBUVTIKG
oTeAéXn kai péAn mg dioiknong frav €0,00.
loT. Aev uTrdpyouv epTrpdypaTa Bapn e TwV Tayiwv OTOIXEIWY ™G ETAIPEIG.
2 Karét m 3111212017 n eowrepiki} agia g peroxig mg Eraipeiag aviipxeto o€ € 0,57 v n XpRHATIoTPIaKkA TR TG peToxig Ty 31/12/2017
lavepy6Tav ot € 0,45,
In. H Bemiki uirepatia Tou xapTo@uAakiou, cUp@wva pe Tig TIPES kKAeIoipaTtog mg 31ng AekepBpiou avepxoTav aTo moad Twv € 4.840,14.

A8ijva, 29 Mapriou 2018
0 MPOEAPOZ TOY A.E. & MENIKOZ AIEYOYNTHE O ANTINPOEAPOZ A.E. 0 YNEYOYNOE AOFIZTHPIOY
TEQPFIOZ KON/NOX MAPHE NIKOAAOX EHMANTHPAZ KYPIAKOZ BYZANHE
AAT. AB 649668 AAT. AB 615768 AAT. AK 751473 - APIOM.AAEIAZ O E.E. 9661

AIOAIKH A.E.E.X. - ETrjoia Oikovouikn EkBeon xpriong 2017

-49-



=T. NAnpowopieg apbpou 10 N. 3401/2005

>Tn didpkela TNG xpnong 2017, n ETaipsia dnuooieuds Kal KATECTNOE JIABECIYEG OTO KOIVO TIG KATWTEPW
nAnpogopieg, ol onoieg €ival avapTnueveg otnv 10TooeAida Tng, http://www.aeolian.gr oTig avTioToIXEG
NHEPOUNViEG.

09/01/2017 | NINAKAZ ENENAYZEQN 30.12.2016

ANAKOINQZH TA YITOBOAH ZTOIXEIQN BAZEI THX ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
03/01/2017 | EMENAYZEQN)

ANAKOINQZH TA YITOBOAH ZTOIXEIQN BAZEI THX ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
12/01/2017 | ENENAYZEQN)

ANAKOINQZH TA YNOBOAH 2TOIXEIQN BAZEI THZ ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
24/01/2017 | ENENAYZEQN)

ANAKOINQZH TA YNOBOAH 2TOIXEIQN BAZEI THZ ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
02/02/2017 | ENENAYZEQN)

ANAKOINQZH TA YNOBOAH 2TOIXEIQN BAZEI THZ ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
14/02/2017 | EMENAYZEQN)

17/02/2017 | ANAKOINQZH OIKONOMIKOY HMEPOAOTIOY

ANAKOINQZH TA YNOBOAH 2TOIXEIQN BAZEI THZ ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
22/02/2017 | ENENAYZEQN)

ANAKOINQZH TA YNOBOAH 2TOIXEIQN BAZEI THZ ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
02/03/2017 | ENMENAYZEQN)

ANAKOINQZH TA YITOBOAH ZTOIXEIQN BAZEI THX ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
13/03/2017 | EMENAYZEQN)

ANAKOINQZH TA YITOBOAH ZTOIXEIQN BAZEI THX ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
22/03/2017 | ENENAYZEQN)

22/03/2017 | ANAKOINQZH OIKONOMIKOY HMEPOAOTIOY

ANAKOINQZH TA YITOBOAH ZTOIXEIQN BAZEI THX ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
03/04/2017 | EMENAYZEQN)

10/04/2017 | NINAKAZ ENENAYZEQN 31.03.2017

ANAKOINQZH TA YNOBOAH XTOIXEIQN BAZEI THZ ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
12/04/2017 | ENENAYZEQN)

ANAKOINQZH lA YNOBOAH 2TOIXEIQN BAZEI THZ ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
24/04/2017 | ENENAYZEQN)

24/04/2017 | ANAKOINQZH OIKONOMIKOY HMEPOAOTIOY

27/04/2017 | OIKONOMIKES KATAXTAZEIZ SE MOPOH PDF

27/04/2017 | OIKONOMIKEZ KATAITAZEIZ 3E MOP®OH PDF

27/04/2017 | Itoweia Owovopkwv Kataotdoswv Baoest AAM

ANAKOINQZH TA YNOBOAH XTOIXEIQN BAZEI THZ ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
03/05/2017 | ENENAYZEQN)

ANAKOINQZH TA YNOBOAH XTOIXEIQN BAZEI THZ ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
12/05/2017 | ENENAYZEQN)

18/05/2017 | ANAKOINQ3IH AAAQN ZHMANTIKQN FTETONOTQN (AEN MPOBAEMONTAI E AAAEY KATHIOPIES)

19/05/2017 | ANAKOINQZH OIKONOMIKOY HMEPOAOTIOY

19/05/2017 | ANAKOINQZH A THN NPOANATTEAIA TENIKHZ 2YNEAEYZHZ

ANAKOINQZH TA YNOBOAH XTOIXEIQN BAZEI THZ ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
22/05/2017 | ENENAYZEQN)

ANAKOINQZH TA YNOBOAH XTOIXEIQN BAZEI THZ ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
02/06/2017 | ENENAYZEQN)

09/06/2017 | ANAKOINQZH TA TIZ ANODAZEIZ TENIKHZ SYNEAEYZHZ

ANAKOINQZH TA YITOBOAH ZTOIXEIQN BAZEI THX ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
12/06/2017 | EMENAYZEQN)
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20/06/2017

ANAKOINQZH MNA TIZ ANOMAZEIX A" ENANAAHNTIKHZ FENIKHX SYNEAEY2ZHZ

20/06/2017

ANAKOINQ2H 2XETIKH ME TPOINOIOIHZEIZ TOY KATAXTATIKOY THZ ETAIPIA

22/06/2017

ANAKOINQZH TA YITOBOAH ZTOIXEIQN BAZEI THX ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
ENENAYZEQN)

04/07/2017

ANAKOINQZH TA YITOBOAH ZTOIXEIQN BAZEI THX ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
ENENAYZEQN)

02/08/2017

ANAKOINQZH TA YITOBOAH ZTOIXEIQN BAZEI THX ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
EMNENAYZEQN)

24/07/2017

ANAKOINQZH TA YITOBOAH ZTOIXEIQN BAZEI THX ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
EMENAYZEQN)

13/07/2017

ANAKOINQZ2H TA EIZATQI'H AQPEAN METOXQN ANO METABOAH TH2 ONOMAZXTIKHZ A=IAZ TOY2
(REVERSE SPLIT) KAI ENIZTPO®H KEQAAAIOY XTOYZ METOXOYZ

12/07/2017

INQZTONOIHZH AAAATHE 2YNOEZHZ AIOIKHTIKOY 2YMBOYAIOY

12/07/2017

ANAKOINQZH TA YNOBOAH XTOIXEIQN BAZEI THZ ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
EMENAYZEQN)

10/07/2017

MINAKAZ ENENAYZEQN 30.06.2017

14/08/2017

ANAKOINQZH TA YITOBOAH ZTOIXEIQN BAZEI THX ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
ENENAYZEQN)

22/08/2017

ANAKOINQZH TA YITOBOAH ZTOIXEIQN BAZEI THX ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
ENENAYZEQN)

04/09/2017

ANAKOINQZH TA YITOBOAH ZTOIXEIQN BAZEI THX ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
ENENAYZEQN)

06/09/2017

ANAKOINQ2H OIKONOMIKOY HMEPOAOTI0Y

12/09/2017

ANAKOINQZH TA YNOBOAH 2TOIXEIQN BAZEI THZ ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
EMENAYZEQN)

13/09/2017

INQ2TOMOIHZH AAANATHZ ANQTATOY AIEYOYNTIKOY 2TEAEXOYZ

22/09/2017

ANAKOINQZH TA YITOBOAH ZTOIXEIQN BAZEI THX ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
ENENAYZEQN)

28/09/2017

OIKONOMIKEX KATAXTAZEIX 2E MOPO®H PDF

28/09/2017

Itolxeia Okovoplkwy Kataotaoswv Baoel AAM

28/09/2017

Ytolxela Owkovoulkwy Kataotdoswv Bacesl AAN

29/09/2017

ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY N. 3556/2007: I'vwotomnoinon ywa petaBoln
TLOOOOTOU UETOXWV o€ Minedo Sikalwpatwy Pridou

29/09/2017

ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY N. 3556/2007: 'vwotomnoinon yla petaBoln
TLOOOOTOU UETOXWV o€ Tinedo Sdikalwpatwy Pridou

03/10/2017

ANAKOINQZH TA YITOBOAH ZTOIXEIQN BAZEI THX ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
EMNENAYZEQN)

06/10/2017

ANAKOINQZH TA YNOBOAH ZTOIXEIQN BAZEI THZ ANOQO.
ENENAYZEQN)

4/278/12-08-03 THX EK (ETAIPIEX

11/10/2017

MINAKAZ EMENAYZEQN 29.09.2017

12/10/2017

ANAKOINQZH TA YITOBOAH 2TOIXEIQN BAZEI THX ANOO.
EMENAYZEQN)

4/278/12-08-03 THX EK (ETAIPIEZ

23/10/2017

ANAKOINQZH TA YITOBOAH 2TOIXEIQN BAZEI THX ANOO.
EMENAYZEQN)

4/278/12-08-03 THX EK (ETAIPIEZ

02/11/2017

ANAKOINQZH TA YITOBOAH 2TOIXEIQN BAZEI THX ANOO.
EMENAYZEQN)

4/278/12-08-03 THX EK (ETAIPIEZ

14/11/2017

ANAKOINQZH TA YITOBOAH 2TOIXEIQN BAZEI THX ANOO.
EMENAYZEQN)

4/278/12-08-03 THX EK (ETAIPIEZ

22/11/2017

ANAKOINQZH TA YITOBOAH 2TOIXEIQN BAZEI THX ANOO.
EMENAYZEQN)

4/278/12-08-03 THX EK (ETAIPIEZ

04/12/2017

ANAKOINQZH TA YITOBOAH 2TOIXEIQN BAZEI THX ANOO.
EMENAYZEQN)

4/278/12-08-03 THX EK (ETAIPIEZ
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ANAKOINQZH TA YNOBOAH $TOIXEIQN BAZEI THZ ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
11/12/2017 | ENENAYZEQN)

ANAKOINQZH TA YNOBOAH XTOIXEIQN BAZEI THZ ANO®. 4/278/12-08-03 THX EK (ETAIPIEX
22/12/2017 | ENENAYZEQN)

Z. Avagpopd oTto AIKTUAGKO TONO 6nou avapTwvTdl ol OIKOVOHIKEG
KataoTtaoeig kai Aoingg NMAnpopopiec nou anaiTouvrail.

Me okono Tnv KaAuTepn, SlapKr Kal €ykaipn evnuEPWON TWV enevOUT®V KAl TwV HETOXWV TNng, n Etaipeia
diatnpei 10ToogAida oTo diadikTuo, oTn dievbuvaon, http://www.aeolian.gr , 6nou avapTwvTal NANPOPOpPIEG
yla TNV €0WTEPIKN agia, Tn XPNMUATIOTNPIAKN TIMA TNG METOXAC KAl TuXOVv dAAeg eEeli&eic. Eniong otnv
IoTooeAida Tng ETaipeiag, kaTtaxwpouvTal ol Mivakeg Enevduoswy, ol Olkovopikeg KaTtaoTdoelg kal ol EkBEaelg
ToU AIOIKNTIKOU SUpBOUAIoU.

TeAog, n unnpecia €§unnpeTnong HETOXWV TnG ETaipeiag pag, apuodia ka Zévia ZkapAdtou (TnA.: 210
7243900, fax: 210 7294183), eivar ortn 01aBeon TwWV METOXWV, Yia KABe npooBeTn nAnpogopia Kal
EVNHEPWON.

AOnva, 29 MapTiou 2018

O MNpoedpog Tou A.Z. & O AvTInpoedpog A.2. O YneUOuvog AoyioThnpiou
Fevikog AIEUBUVTHG

Frewpylog Kwv/vog Mapng NikOAaog ZnpavTinpag Kupiakog Budavng
AAT.AB 649668 AAT.AB 615768 AAT.AK 751473
APIOM.AAEIAZ A’ TASHZ 9661
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