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AKRITAS
A. AHAQZEIX TQN MEAQN TOY AIOIKHTIKOY XYMBOYAIOY

Eopoeovo pe 1o apbpo 4 map. 2 Tov N.3556/2007)

Ot: 1. Aovkia A. Zapavn, [Ipdedpog Tov A.X.
2. Tedpyrog A. Zapaving, A/vov Zopfoviog
3. Iodvvng X. TCitlwog, Avaminpotg A/vev Zoppoviog kot Exktedesticd Méhog Tov AX.

Anidvoope kot BePardvovie pe v Tapovoa 0Tt €€ 6@V Yvopilovpe:

(0) Ol ETNO1EG ETALPIKEG KOl EVOTTOINUEVEG OIKOVOIKEG Kataotaoelg g AKPITAY ALE. yia v graipikn ypnon 2015
(01.01.2015 éwg 31.12.2015), o1 omoieg katapticOnkav cOupova pe to woyvovia Aedvi Tlpdtuma XpnpoTootkovoukng
Avopopdg, angwovifouv Kotd Tpémo aindn to otoryeia Tov evepynTikod Kot Tov mafdntikod, v kabapn Béon, ta
AMOTEAEGLLATO KOt TIS ¥pnpatoppoés TS Etanpiag, kabdg kot tmv emyelpioemv mov neptlappdvoviol oty evomoinon

eKAaLBavOUEVOV G GUVOAO, KoL
(B) n Emowa "ExBeon tov Atotkntikod Zvpfoviiov, aneikovilel katd tpomo oAndn v eEEMEN, Tig emdocelg Kot T 0o
g Etapeiog, kobdg kot tov emnyeipnoemv mov meptlopfdvoviol oty evomoinon ekAapufavopéveov g cuvolro,

GUUTEPIAAUPAVOUEVIC TNG TTEEPLYPAPTS TOV KLPLOTEP®V KIVOOVAV Kol afefatoTNT®V TOL avTeTOTilovy.

AleEavopovmodrn, 30 MapTtiov 2016

H IMPOEAPOX TOY A.X. O AIEYOYNQN XYMBOYAOX  TO OPIZOEN AIIO TO A.X. MEAOX
AOYKIA A. ZAPANTH TFEQPTTIOX A. XAPANTHX IQANNHEX X. TZITZIKAX
A.A.T. AM 254097 AA.T. AE 417091 A.A.T. A1 906197
AKPITAY A.E.

Emoio Owcovopuxn ExOeon
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B. ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY

Kvpior Méroyot,

Zopeovo pe Tig dratdelg tov K.N. 2190/1920 apbpo 430 mapdypagos 3 & 4, tov N. 3556/2007 Gpbpa. 2y, 6, 7 & 8
kafdg kot v andeaon g Emrponng Kepaiarayopds 7/448/11.10.2007 apbpo 2 xor to Karaoctarticd g Etaipiog,
oag vroPailovpe vy TNV KAewdpevn yprion amd 01/01/2015 éwg 31/12/2015 v etioia ékbeon tov SioknTikod
ouppoviiov, n onoia TEPIAAUPAVEL, TIG EAEYUEVES ETAPIKEG KoL EVOTOMNUEVES OIKOVOLUKES KOTOOTAGELS, TIG CNUEIDCELS
€M1 TOV OIKOVOLIKMV KOTAGTACEMV, SNAMOT £Ta1PIKNG dtokvPépynong copewva pe to apbpo 2 tov N.3873/2010 kon tnv
ékbeon  EAEyyov TOV  OPKOTOV EAEYKTMOV AOYIOTOV. XNV mopovoa  €kBeon  mEPLypAPOVIOL  GUVOTTIKG
YPNUOTOOIKOVOUIKEG TTANPOPOPIEG TTOV GTOYXELOVV GE Uil YEVIKN EVNUEPMON TOV UETOY®V KOl TOV EXEVOVTIKOD KOLVOL
YW TV OKOVOLIKY KOTAGTOON KOl TO OOTEAEGHOTO, TY GUVOAIKN Topeia Kot Tig petaforéc mov emnAfav Kotd T
Subpkela g KAgOpeVNg eTanpikng xpnong (01/01/2015 — 31/12/2015), onuavtikd yeyovota o, omoia EAafav ydpo Kot
TNV €MOPACN OVTAOV OTIG OLKOVOULKEG KOTAGTACELS TG 1010g meptddov. Emiong yivetar meptypapn t@v Kupldtep®V
KwdOvev Kot afefatotitov mov evdéyetar va avtipetoniost 1 Etapila kot o Opthog oto pédlov kot mapatiBevror ot

ONUOVTIKOTEPES GLVOAANYEG TTOV KaTopTicONKaY HeTa&d TOV EKOATN KL TOV GUVOESEUEVMV LE QVTOV TPOCHTDV.
l. XPHMATOOIKONOMIKEX ITAHPO®OPIEX

Kvxhog Epyaciav: O gvomompévog kOKA0g epyactdv and cvveyllopeveg dpaoctnpiotnteg aviabe og 20.446.691 evpd
Ko epeavifeton perwpévos katd 4.862.317 gupmd M 18,9% évavtt tov evomompévev Toincemv g xpnong 2014, evéd ot
noAnBdeicec TocoOTNTESG (VKOG TOANGEWMY) Topovsiacay peimon nepimov 23,8%. H peioon tov toicewnv opsiletal: o)
ot peioon g {ftmong oty eBvikn ayopd, B) oty molMTiky ¢ gTopeiog vo Teppaticet Tig eEaymyEg «ovayKNo»,
nradn TG eEaymyég mov mpaypatonoovvTay pe {nuio Tpokeévoy vo dtutnpnbel o dyKog mapaymyng Kot TOANcE®Y

Ko y) oty EMAEWYN ETAPKOVE YPNUOTOSOTNONG Y10 TNV 0yOpd TPOTWV VAGDV.

EBITDA: To evomomuéva omOTEALOUOTO TPO  QOP®V, TOK®YV, OCLVOMK®OV amocPécewv amd ocvveyllopeveg
dpaoctnpiomreg avibav og -3.633.857 evpd évavtt -3.724.708 gvupd g Tponyovpevng xprons. To apvntikd mpdonpo
tov dgiktn EBITDA ogeiletat ot cupmiesn tov piktol mept@mpiov TOANCEOV AOY® TTOGEWS TOL OYKOV TOPAYDYNG O

GUVOLAGHO [LE TNV OVEANGTIKOTITO TOV AOITMV AEITOVPYIKOV SOTAVDV.

YUYKEVTPOTIKA oVVOAKA €6000 petd amd @opovg: Ta evomompévo amoteléopata petd omd eopovg aviAbav oe
Onuieg 10.626.224 gvpd évavtt cvovolikmv {nudv 12.588.893 evpd v mpomyovuevn ypnon. To evomompéva
amoteAéopaTa TG YpNoems emPapbvOnkay pe un eravoroapfovopeves (nuieg ko €£0da mosov 1.056.757 gupd, mov
aeopovV TO EMEVOLTIKA amoteAéopata kol damdvn mocob 1.360.789 gvpmd amd v TPOGOpHOYn oIV Tapovoa atio
anortoewv and tov OAEA.

Awkorngiceg opastnpotyreg: Tnv 18.12.2014 moindnkav ol KTIPlOKEG EYKATOOTAGELS KO 1] YPOUUY TOPOY®YNS
uekapivng tng Buyoatpkic etapeiog AKRITAS BULGARIA EOOD otnyv oin Chirpan tg Boviyopiag. H cuvoiiki
Onuio amd dakoneiceg dpacTnPOTNTEG HETA and eOpovg aviiBe yio ) ypnon 2014 oe 3.693.453 gupd kot apopd to
EUTOPIKO amOTELEGHLO AL Ko Trv {nptia omd TV ekmoinoT Tov gpyootaciov g BuyaTpikic.

AKPITAX A.E.
Emoio Owcovopuxn ExOeon
31 Aexeufpiov 2015 — Iood exppacuéva oe Evpcd -5-



O
1~

AKRITAS

Aoveropég: O ovvolkdc tpamelikdc davelspog tov Opilov avépyetar oe 45.594.816 svpd kot awénbnke amd v
mponyodpevn ypnon katd 4.423.738 evpd. Katd ) yprion 2015, 10 kabapd ypnHoTo0KoVopKd KOGTOG TAPEUEVE OTA
dw eminedo evd to péco emtokio aviAle oto 5,3%. Enuewdvetor 0Tl ot miotdtpleg Tpaneleg oty mpocmddeia
otApIENG ¢ etoipeiag Tpoydpnoay e Topemvio Avactornc IAnpopdv (Stand Still Agreement) éwg 31/3/2016, Baoet

g omoiag ot Tpamelec SEGUEVOVTOL VO UMV KOTOYYEIAOVV 1] VO TPOTOTOGOLVV TIG dOVELNKES GUUPACELS.

Xpnpatoowkovopikoi Agikteg: AmO TNV EMOKOTNOT TOV POCIKAOV YPNUATOOIKOVOUIK®V dekTdv (Opilov) mov

aKO0AOVHOVY TPOKVATEL EMOEIVMOT TOV JEIKTAOV AOY® TV (NHOYOVOV ATOTEAECUATOV THG XPNONG.

Baoixoi Agikreg 31/12/2015 31/12/2014

EBITDA (ovveyi{oueves dpaot.) -3.633.857 -3.724.708
EBITDA (d1oxomeioeg dpaot.) 0,00 -386.442
Kvorlopopodv evepyntixo / Bpoyvmp. vroypemoeis 0,25 0,60
2bvolo vroypewoewv / 110 kepalaio 107,05 5,79
Kaivyne Xpnuozooikovouikwv EE6dwmv -0,95 -1,51
Aavelarég voypewoels (kabapég) / Koxlo epyaoicrv 222,99% 162,67%
1010 kepadaio / Aaveroxés vroypewaels (kabopés ) 0,01 0,27
KabBopo ypéoc / 1010 kepdlaio mheov davelouod 98,64% 78,53%
AmnoteAéouaro mpo popwv / Kokio Epyooicv -53,28% -34,00%
EBITDA / Moviuo Kepdlaia -30,63% -8,63%
Mixtyy Toueioxn Por / Kokdo Epyoocicov -12,70% -23,16%

1. YXHMANTIKA 'ETONOTA THX XPHXHX 2015

H EAAnvikn otkovopia mapépeve og puBuong Heeong evd €101k6 0 KAAS0G TG 01kodoung cuvéytoe vo oloBaivel og
YopNAOTEPO. EMIMESQ SPAGTNPLOTNTOG. ZOUPOVA e TPOS®PWVE ototyeio g EAAnviknig Zrotiotikng Yanpeoiog 1
owodoptkn dpactnpotnta peiddnke katd 11,3% (aplBpog okodoptK®V 0dEdV) GE GXECT HE TNV TPONYOLUEVN
xpnon. H onuavtua) peimon tov AEIL g ydpag cwpeutikd TV TEAELTAi0 TEVTOETIO KOL O TEPLOPIGUOG TNG
PEVOTOTNTOG GTNV EYYXDPLL 0yopd EYEL OG OMOTELEGHA TN Helmon g CNTNomg Yo SlopKT KOTOVIAWOTIKAE ayafd ota
omoia TEPIAUUPAVOVTOL ETUTA Y10, OIKIOKT 1 ETOYYEALOTIKY XpNon. EmmAéov ot Opopeg otkovopieg TG avaToAKnG
Evponng kot tg Notwag Mecoyeiov £xovv meploptopévo S100661H0 160N KOl KATAVAA®MGCT EVEO OTLOVTIKA gival

KO TO YEOTOAMTIKG TPOPANUATO, O K TOVTOL 1| EMEKTACT TOV OPAOL GTIC 0yOpEG AVTES OEV £XEL AMOODCEL.

H tpanelikn apyia mov érafe ydpa £vTOg TOV TPAOTOL EIKOGONLEPOL Tov TovAiov 2015 Kot 1 cuveylopevn emPBoAn
TEPLOPICUAV OTN SLOKIVIOT KEQPOAOIOV €VETEWVOV TNV OWKOVOUIKY ofefotdtnta, KoOMG Kot TS TECEL, OTO
YPNUOTOTICTOTIKO GOGTNLLOL KOL GTO SMILOGLOVOLKE LeyED.

H Etapio mopokorovBel otevd tig e&elibelg £xovtag oM AaPet 0la exeiva to avaykaio pETpa GGTE Vo umopel va

ovveyilel ampOOKOTTO T OPUCSTNPLOTNTO TNG.

AKPITAX A.E.
Emoio Owcovopuxn ExOeon
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Y10 TAaic1o TV £pyoacidv g Etapiog kot Tov Opidov avagépovpe ta €E1G YEYOVOTA MG TO CTLAVTIKOTEPQL:

Vi.

Ot miotdTpieg Tpameleg a&lOAOYDOVTOC TNV IGTOPIKT] SOPOUN TNG eTaLpEing, 1 CUUPOAN TG TNV €BVIKN
owovopio OAAG KOl TIG TPOOTTIKEG TNG MG MYETW0G tarpeiog Tov KAAOoL Ppickovtal oe dadikacio
ovvtaéng oyediov avadiapbpwong Tov davelonkod YPEOLS KOl avaypnpatoddtnong g etoupeiog. H
éumpaktn otpEn tov tporelmv, Pdcel Tov emyepnpatikod oyediov mov giye ekmOVNOEL 1| €TAUPEiD TOV
Méptio Tov 2014, dapdvnke péom g npodchetns xpMaTodoTong Yyous 3,3 ekat. upd Tov £Aafe M
gtapelo kot T dudpkeln g ypnoews 2015. H Anebeica ypnpoatoddtnon enédpace KATAALTIKA OTHV
TAPAYMYIKT SpacTnpOTTO VA AEST) NTAV Kot 1 TOVOGCT TG eEaywykng dpaoctnpotnrtag. Extipdrtot 6t
To. amoteAéopata TG avadlaplpwong tov davelspod kat g Tpdcebeng pevotdtTag 3,2 EKOT. EVPD
(avopévovtar oto B tp.2016) mov Ba dloyetevbei otV mapaymykn dadikacia, Oa odnyncovv ot
Beltimon TV owovopikdV oTolyginv Kot deiktdv ¢ Etatpeiog kat 0o Stacpaiicovv v opoiy cuvéyion
TOV OPAGTNPLOTHTOV TNG.

AOYO TV KOBUOTEPCEMY OTNV EKTANIEVOT) EYKEKPLEVOV YPOUUOV SUVEICUOD Kol AOY® TEPLOPIGUEVOD
KepoAaiov kivnong avékvyav TpoPfAnpata o€ TPoPod0ciec A VAOV LLE OTOTEAECHO O OYKOG TAPAYMYNG TNG
Bropnyovikng povadag otov IlpoPatdva N. Efpov va meplopiotetl mepimov 23,8% oe oyéon pe v
TpoNyodpEVN YproN.

H etaipeia éxel mpoympfoel oty avavEémon Kol epmAovTiopd g yrapog tov tpoidviev g (AKRITAS
DECOR- NEW COLLECTION) 7tpokettévov vo. PEATIOGEL TO EUTOPIKO TG TPOQIA Kat vo avERGEL TO
pepidio g otnv ayopd.

H amdépaon g 4ng Moaptiov 2015 g EBvocuvérevong tng BovAyapiag, yio tnv ovactoAn Tov eEayoydy
akotépyaotng Evielag AOY® TOV EKTOKTOV KOPIKOV CLVONKOV (TANUULPOV) OTN YELTOVIKN YOpa
EMNPENCE TPOSOPVA TNV OLOAY TPOPOdOGia TG UNTPKNG pe mpdtn VAN. H ev Adym amdpaocn dpbnke
apyotepa LESA OTN YPNOT, OTOKUOIGTMOVTAG TANPMS T POT) TPOPOSOGING e TPAOTN VAN.

H Awwobvoo Emtporp Xpnuotiotplokdv Ayopdv otn cvvedpioon g 7ng Ampidiov 2015
ameeavin v vroyoyn g AKPITAX AE. oty xomyopio Emitipnong. Zoueova pe mmv
Owovopkn ‘ExBeomn g ypnong tov 2014 1 etaupeion anétuye va eKTANpAOGEL TiG Tpodmobicelg
Tov Kprnpiov 1B tov apbpov 3.1.2.4 tov Kavoviopod tov X.A.A mepi Tov DYovg TV {npudv
ave Tov 30% ToVv WBiov kepaiaioy.

H Tevikn Xvvélevon tov petdyov mov mpaypotorotidnke ot 11.05.2015 evékpive TIC OKOVOLUKEG
Kkataotdoelg g xpnong 2014, g apoféc Tov eAeyKT@V Kot Tov Atoikntikod Xvpfoviiov, e&éheée
eleyktég Yo tn ypnom 2015 mpoevépive v apoifn tovg, e&édeée véo Alokntikd Xvpfovito kot Elafe

OTOPAGELS Y10, AT TpEYOovTO OEpaTAL.

AKPITAY A.E.

Emoio Owcovopuxn ExOeon
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1. IMPOOIITIKEX -EEEAIZEIXZ APAXTHPIOTHTQN I'TA THN EIIOMENH XPHXH 2016

370 TAOIG1O TOV EMYEPNOLOKOV GYESIOV TNG ETAPELNG KOt TOL OpiAOL TiBevTal o€ mpoTepatdTNTa 01 €ENG EVEPYELES !

Vi.

Vii.

A0GQAAON TGTOTIKNAG YPOUUUNG KEPAANIOV KIVNONG Yl TN YPNIOTOSOTNON TNG TOPUYOYIKNG dtodtkaciog
KOl TOV TOANCEDV.

A&omnoinon g Zvpewviag Avaotolrg (Stand Still Agreement) Baoet tng onoiog ot Tpdmeleg deopgdovrar
va punv katayysilovv 1 va tpomomomicouvv Tig davelakés ovppdoeilg émg 31.03.2016. 1o mAaicto ovtd M
etalpeloa Oo mpoPel oe Oleg TG oamoutobueves evépyeleg Yy T oOvtoEn evog Pudoiov Xyediov
AvodiapBpdoemg kot v vmofoiny Tov Yo e&étoomn kot afloddynon ot mototpleg Tpameles.
Tavtoyxpove mpoPrémetol n dpeomn ¥PNUATOSOTNOT TNG ETALPELNG HE COUTANPOUATIKO KEPAAALO KivnoNg
TG0V 3,2 EKAT. EVPD.

ATOKOTAGTAON TNG EUTOPIKNAG OpOoTNPOTNTAG TG OLYATpIKAG Yoo TNV apTIOTEPT TPOPOSOGio NG
UNTPIKNG pe TpdT VAN (axatépyaotn Euieia).

Awatipnon evog opboroyikov piypotog noincemv oty EALdda kot to EEmtepkd, pe o1o)0 T Pertimon
TOV KToY TEPBpiov TOANCE®V Kot TV avaotpodrn tov deiktny EBITDA.

[Mowotikn avaPaducn tov teratoroyiov.

Eravaeopd 6yKov mapoywyng.

A&onoinon g kvplapyng Béong oty EBvikn Ayopd ko g avénuévng mpooPaciudtmrog o Eéveg
oyopég.

Ye yevikéc ypoppés avopéveror Pertioon oto Aetovpywkd KOGTOG NG €Tauping HEC® OTASWOKNG avENONG NG

TOPAYDYNC.

Qg onuavtiK

0tepeg TOPAUETPOL KePdoPopiag kot avamTuéng tng etaupiog (value drivers) avadeicvbovtor 1 enitevén

VYNADV puOUOY Topay@YIKOTNTOG Kol TOANGEDY, Ol TIEG ODE0T TMV TOPUYOUEV®Y TPOIOVTOV KOl 1) TIUN TNG

TPMOTNG VANG

(axoatépyaotn Euleia).

H {Aton yw mpoidvra teyvntig EuAeiog amd tov Eevodoyelokd kKAGO0 avapévetal va avénbel evd evBoappuvTikég etvor

01 TPOOTTIKEG TNG EOVIKNG ayopdg otV omoia 1) eTaupeia £xeL TAEOV KLPLOPYN TOPOVGIA.

AKPITAY A.E.

Emoio Owcovopuxn ExOeon

31 Aexeufipiov
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V. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

Mokpooikovopikég ovvOnkeg otnv EALGO0 kon Tepropicspol otig Kivijoelg keparaiov (capital controls):

H aotdfelo Tov otkovopkov mepiPdAlovtog, n kpion ¥pEovg Tng YMPOG KOl Ol TEPIOPICUOL OTIC KIVIGELG

kepaAaiov (capital controls) mov emPANONKav €xovv g amotéleoua Ty enavénon g ékbeong tov Opilov

OTOVG  YPNUOTOOIKOVOMIKODG KOl AEITOLPYIKOVE KIVOUVOUG. XTO TANIGIO OVTO Ol EMATMOGCELS OTIG

OpaCTNPLOTNTEG KA TIG TAUEINKESG poég Tov Opidov €xovv ¢ eENg -

»  Pgvotomra / Kivnoelg kepaiaiov : O etapeia drabétel meplopiouévo Hiyog dabesipwv otnv EALGda. H
aVOYPNUOTOOOTNOT TOV VOICTAUEVOV TICTOTIKOV YPOUUDV TNG etaipeiag ektipdror 6t dgv Oa
EMNPEOCTEL ONUAVTIKA OO TOVS TEPLOPIGUOVS KEPUAUI®MV eV KaBLGTEPNGELG eVOEYETAL VO VITAPEOVY
OTIG VEEG EKTOUIEVOELS KEPaAaimV Kivnong Tov &xovv cuppnvnBel pe tic motdtpleg Tpdmelec.

=  Jlopaywyn / HpounBeieg : H mpounbeia g Pacikng mpdtng vANG (axatépyaostng Evieiog) tng etopeiog
dtoporiletar kuplimwg amd TV €0MTEPIKN ayopd evd €xovv mA&ov opoiomomBel Kot ot avoaykoieg
gloaymyég EvAgiog 1 Aowmdv BondnTikdv LA®V.

= JloMoelg : O keporowokol €heyyol eaivetal va &xovv BeTikn enidpactn OTIG TOANGES TNG ETAPEING
AOY® TTEPLOPIGLOD TOV EICAYOYRDV GE AVIUYWOVIOTIKE TPOTOVTAL.

" Amotunocelg : Aev vmdpPYovV OMNUOVTIKG TEPLOVCLOKA oTolxelo 1| TomofeTNoEl NG €TOUpEing TOL
extifevtal o€ Kivouvo TIH®V.

Y10 PBabud wov n EAnvikr KuBépvnon kot ol diebveig miotwtég g Ppickoviol 6e kown mopeio yio Tnv

EPUPLOYN TOV VEOL TPOYPAUUATOS ¥PNUATOIOTNONG, 1] KATACTUCT EKTILATAL OTL O opolomoleital GTadaKd,

®GTOGO TO ATOTELEGIO UI0G TETOLNG OladIKOoinG dev pmopel vo, ektiun0el pe axpifela oty Topovca EAcT).

Kivéuvvog pevotétnrag: H etaipeio Exel apvnrikd dgiktn kePaAaiov Kivnong ¢ €K TOVTOV 0 KiVELVOG PEVGTOTNTOC

elvar _owénuévog. To mpdypappa amomAnpoudv tov Kowompaktikod Aaveiov tng etaipeiag éxel tpomomoindei
TPOKELLEVOD Vo, eVioyVBel To Kepdlalo kivnong g etatpeiag. H etarpeio €xetl artnbel ex véov v avadidpbpwon tov
VOIOTALEVOD SAVEICLOV KOl TNV OVOVE®DCT] TOV VPIOTAUEVOV TIOTOTIKGOV Ypopuudv. Emmiéov yio ™ Pektioon tov
TAUEWKOV podV, N Atoiknon Tov Opidov €xel ekmovicetl 6xEd0 dpdomg Tov TePAaPAveL Kupiog : o) EvioyuoT TV
TOAMOEDY OTIV ECOTEPIKT| 0yopa [e aTdyo TV Pertioon Tov piktod nepBmpiov moincewy ) dtaygipton Topoyyeidv
eEMTEPIKOL [E OTOYO TNV EVIOYLON TNG PEVGTOTNTAG HECH TPOKOTOPOADV Kot TapGAANAo TN dwTipnorn g
TOPOYWYIKOTNTOG TOV €PYOOTAGIOVL G€ VYNAQ emimeda y) mpochetn ypMUatoddToN Tocoy 3,2 eKOT. €vp®d Tov Ha

doyetevbel oV Tapaywykny Sodikacia.

MotoTikog Kivovveg: O Opirog dev €xel ONUOVTIKEG CLYKEVIPADGELS TIGTOTIKOL Kvdvvov. H untpikn etoipeio et og
gpappoyn ovotnuo Credit Control ot Bdon tov Aoyiopkod Sap/R3 yuo tnv omoTEAECUOTIKOTEPT] dlO)EIPIOT TOV
OXETIKOD KIVOHVOL Kot TNV KATATOEN TV TEAATOV 6€ dlopopeTikd emineda kivdvuvov (rating). Ta motwtikd Oplo Tov

neratdv Kabopiloviar PAcEl TOV TOPOTAVE £0OTEPIKOV OELOAOYNCE®Y KOl GAL®Y TANPOPOPIOY GOUPOVAE TAVTO LE

AKPITAX A.E.
Emoio Owcovopuxn ExOeon
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opa mov €yet kabopioel n Awolknon. H ypron mototikdv opiov mapakoiovdeitar o taktd dacthipata. O Kivovvog
Onuiog Aoy® aBétnong cLUPOTIKOV VTOXPEDCEDMY GTNV TPEXOVGO, OLKOVOUIKT) GLYKLPIL TOPapUEVEL QVENUEVOSG KoL
avopéveTal va Tpokvyovy {nuieg amd emicpaieic anartoglg. H Awoiknon g etaupeiog mopakoiovdel eviatikd Toug
meMATEG TTOL EYOVV VIIEPPEL To TOTOTIKG Optla Kot OETEL 68 €Pappoyn dtadikacies yio Ty eE00PAAIOT] TOV OTALITCEDY
mg (avénuéveg eE0cQUAMOELG KON KOl EUTPAYIOTES, OLOKOVOVICUOL amOmANP®UNG, VOopkég dwudikacieg kim). H
etapeio avampocapuolel tig mpoPréyelg g oto Pabud mov To mopoumdve HETPA OV amodidovV KOl Ol OTULTHCELG
xopaktnpiofoiv wg emopareic. H péyiot ékbeon otov moTtOTKO Kivowuvo, apopd Kuplng EICTPAKTEESG OMALTGEL KoL

avépyetor tnv 31/12/2015 og 9,5 exoatoppvpia vpo.

Kivéuvog drokopdveemv Tindv pactkdv A vi®v: O Outkog extifetar otov Kivouvo petafoidv g TG Tov E1AOL
o¢ Pacikng mpodtg VAnGg. H Swoyeipion tov kvddvov agopd Kupimg tv eykatdotacn e Buyatpikng etaipeiog
AKRITAS BULGARIA EAD om Boviyopio kot tv avantoén pnyoviopov yuw v apopnideia tov {nrodpevov
TOCOTNTOV OKOTEPYASTOV EVAOL KOl TNV SUMPUYUATELST] TV TW®OV ayopdc. Mia avénon g tyng &Eoiov (£5%),
ceteris paribus, avopévetor va petafdier 10 k66T0G TOPAY®YNS Koth mepimov +250yh.evpd og gtnow Paon. Agv
XPNOYomooHvIoL omd TV gTopeict Kot Tov Optlo mopdy@yo ¥pnUaTtooKoVOrKE TPoidvTa ovTIoTAdong Kvdhvov.

Extpdron 61t o1 tehkég Tyég (cf) axatépyaotng Evieiog o avénboiv oe pucpn kAipoka.

Kivévvog emtokiov: Ot davelakég vroypedoelg tov Opuilov cuvdéovtor Gueca 1 EUPESH e TO emTOKIO euribor wg ek
TOVTOV VEIoTOTOL TETO0C KIVOLUVOG IOV EIVOL aVAAOYOS TOL VOMIGHOTIKOD HEYEBoLE Tov davelspol. MetafoAn tov
emrokiov Baong katd + 100 povadeg (£1%), ceteris paribus, avapévetor vo petafdlel To YPNUATOOIKOVOUIKO KOGTOG
katd mepimov 456 k. evpd oe etola Pdom. Asv ypnowomolovvtor and v eralpeio Kot tov Opho mapdymya
XPMNLLOTOOIKOVOUKA TTpoidvTa avtiotdfuiong kwvdovov. Me Baon to tpéyovia dedopéva dev avapévetar adEnon oto

k0670G davelopov Tov Opiiov.

Yuvorhaypotikog kivovveg: O Ophog Adym dpactnplomoincng tov og ydpeg g {dvNg tov evpd dev ektifetal og

cuvolhaypatiko kivovvo. Emiong ot tiuég tov faoikdv A vAdv dev emnpedlovtal omd cUVOAALYHOTIKES ICOTILIEG.

Kavovietikog kivéuvog: (o) H etoupeio extibetar otov kivéuvo andAelog evioydoemv oL €00V EQOPUOYY OF
EMYEPNOELG EYKOTACTNUEVEG OF TOPAUEDOPLEG TTEPLOYES MG CULVETELD KAVOVIOTIK®V pHetafordv kot () veiotatot
kivduvog yuo Tpocbeteg damdveg 1 enevOVGEIS 1| TEPLOPIGLOVS OTIC AYOPEG 1 TIG TOANCELS OO eVOEXOUEVEG LETAPOAEG

670 TEPPUALOVTOAOYIKO -KAVOVIGTIKO TANIGLO.

Aowroi Aettovpyikoi kivovvor. H dioiknom tov Opidov €xetl eyKotaotioel a&lomioTo GOGTIIN ECMTEPIKOD EAEYYOV Y1a.
TOV EVIOTIGUO SVOAEITOVPYIOV Kot EENPECEMY OTO TAAIGIN TOV EUTOPIKMOV TOV €PYACIOV. Ol AGPAMOTIKEG KAAVWELG

VPG -TEPIOVGIOG Kol AOWTMV KIVOUVOV Eivol emapkels.

AKPITAX A.E.
Emoio Owcovopuxn ExOeon
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V. Aowég TANpoQopieg

Yrokatasmipoto: H napayoywr povade (Bropnyavootdcto) tng puntpikng Etaipeiag sivor gykoteotnuévn ctov
IpoPatdva N. EBpov, evd yia v kaddtepn e&ummpémon tov melatdv, 1n etoipio dwbétel oty mepoyr g N.
AyyidAov OeccaAovikng ypopeio TOANGEDV Kot KEVIPOL dtavoung emipdavetag 4.780 tu. 6mov oteydlovtat To EUTOoPIKA
tuqpoata g etoupioc. Ta ypoaeeio toincewv g Advag oteydlovtar og 1310KTNTO akivnto otn Néa Zpvpvn ATTIKNG.

>t ypnon 2015 kot 610 TAOIGIO MEPICTOANG TMV SOMAVAOV KOl YEVIKOTEPNG GLYKPATNONG TOL KOGTOVS, 1 €TOUpid
TPoYOPNOoE o€ oTAdOKN madon Asttovpyiag Tov 1010KTNTOL KEVTPO dtavoung mov dwabétel oty Mayodio ATTIKNG

GUVOAIKNG empavelas 6.350 tp. evd avalntodval evOALAKTIKOL TpOTOL 0E10TTOINGNG TOL €V AOY® OKLVITOL.

Epyacwoxd 0épate : O Opdog mpei pe cuvEmeln Tic S10TAEELS TG EPYOTIKNG KOl 00QUAOTIKNG Vopobesiog. AnacyoAel

o€ ovveyn Paon mepinov 243 gpyalodpevoug.

Heprpariov/Epegova tegvohoyia : O Opihog tpel pe GUVEREWM TOVG £BVIKOUG KOl EVPMOTAIKOVS KAVOVIGHOVS KOl
dwtdéelg mov apopodv oty mpootacia Tov Ilepifdriovtog. Emiong o Optlog €xel mpoyloTOTOUGEL ONULOVTIKEG

eMEVOVGELG OTO TOWEN TG EE0IKOVOUNGTG EVEPYELNG KAOMG KO OTIG VEEG TEXVOLOYIEC.

VI. YYNAAAATEX ME XYNAEAEMENA MEPH
Eraweia HoMozgis ayedodv & Ayopic ayadov Aporfég Kim
(R Xyéon VANPECLOV & vNpECIOY  ATONTHGELG Yroypsdoerg napoyég

AKRITAS Bulgaria EAD Buyatpuh - 954.069 - 121.935
ATEOATE Aoutd cuvdepéva pépn 46.673 21.364 - 550.985
Méin AX /Awobovtikd Ztekéyn Aoutd cuvdepévo, pépn - - 255.216 237.600
Méroyot Aowd cuvdepéva pépn -
Zovora. 46.673 975.433 - 928.135 237.600
Onirov HoMjceils ayodov & Ayopig ayaddv Apoipég Kim

g Xyéon VANPECLOV & vANPEGLOV  ATONTHGELG Yroypedoerg nopoyig
AKRITAS Bulgaria EAD Ouyatpum
ATEOA-TE Aowd ouvdepéva pépn 46.673 21.364 - 550.985
Méhn AZ /Awvbovticd Ztekéyn Aoutd cuvdepéva, pépn 255.216 274.864
Méroyot Aowd cuvdepéva pépn -
Lovora. 46.673 21.364 - 806.200 274.864

YHETIKA [LE TO LVTTOAOLTO KOl TIG CUVOAAAYEG TNG £TAUPEiNG e Ta cuvdedepéva puépn Katd v €vvota tov A.ALIL
24 onueidvovpe ta €ENG :

* O noijoeig ¢ AKRITAS Bulgaria EAD otn untpikn agopodv mwAfocelg oxatépyootng Evlelag. H
TILOAOYIOKN TOMTIKY] TG BuyaTpikng etaipeiog Tpaypatomoleital 6 6povg oyopdis.

= Ot cuvoAlayég Kot To VTOAOUT e TA A0 cuVOEUEVA PEPT aPOopovY GuVaALaYEG (eKpicBmon axvhitov omd
v AKPITAZ «o expiofwon tpoconicod oty OAT'E) pe v katackevaoctiky gtopio A.T.E. OA-TE oty
omoia Bactkol pétoyot eivar péroyot kot péAT droiknong me AKPITAY ALE.

AKPITAXY A.E.
Emoio Owcovopuxn ExOeon
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AKRITAS
AHAQXH ETAIPIKHXY AIAKYBEPNHXHX

(n Tapovoo SNAwon cuvtdooetol cOUPmVa pe 0 GpBpo 430 mop. 3 mep. & Tov K.N. 2190/1920 6mwg 10Y0eL LETA 0o
TNV Tpomomoinct| tov omd 10 v. 3873/2010 kot amoteket pépog g Etioiag Exbeong tov A.X. g Etaipiag )

NEPIEXOMENA

EIZAT'QI'H

1. Kodwkog Erarpikiig swaxvpépvnong

1.1 T'vootomoinomn owkeloBerovg coppdpewong g Etapiag pe tov EAAnvike Kodwa Etaipikng dtakvBépvnong

1.2 Amoxhioeig and tov EAAnviké Kmdwa Etapikng Ataxvpépvnong (EKEA) kot attioddynon avtdv. EWdwég datdéelg
Tov Kddwa mov dev epappolet n Etapia kot e€nynon tov Aoymv g U Qopproyng

1.3 TIpaktikés eTapkng dtakvPépvnong mov epappolet n Etapia emurdéov tav tpofréyewmv tov vopov

2. AvotknTiké Zoppoviro

2.1 ZHvbeomn kot Tpdmog Asttovpyiog Tov AlOKNTIKOD ZupBovAiov

2.2 ITAnpogopieg yio To péAN Tov AoknTikov Xvpfoviiov

2.3 Emitponn) EAéyyov

3. T'eviki] Zovédgoon TV peTdy0V

3.1 Tpomog Aettovpyiag tng I'evikng Zvvédevong

3.2 Awoudpoto Tov LeTdYmV Kot TpOTog AoKNONG TOVG

4. TOotTnno £6OTEPIKOV EAEYYOV KOl SLUYEIPIENS KIVOUVAOV

4.1 K¥pia y0poKTNPIoTIKE TOV GUGTNULOTOS ECOTEPIKOD EAEYYOV

4.2 Awyeipion tov kwddvev g Etopiog kot tov Opidov oe oyxéon pe v dadikacio oovtagng tov
APNLLOTOOIKOVOUIK®DV KATACTAGEWDV (ETOLPIKMV KoL EVOTOUUEVEOV)

5. Aoutd oLoyEPLOTIKA, ETONTIKA Opyava. 1] emtpoméc Tig Etanpiag

6. [Ip6c0eTa TANPOPOPIKA oTOLYEIQ

EIZATQI'H

O 6pog «etalptkn dtokvPEpvnony TEPLYpAPEL TOV TPOTO LLE TOV OO0 Ot ETOLPEIES S10IKOVVTOL Kot EAEYYOVTOL. ZOUQ®VO
pe tig Apyég Etapikng AwkvBépvnong tov Opyavicpod Owkovopkng Zvvepyaociog kot Avamtuéng (OOXA), n etarpikn
SwkvPépvnon apbpdvetol oG £va GVOTNH CYECEDV AVALESH 0TN Atoiknon g etapeing, 1o Atowntikd Zopfoviio
(AY), Tovg HETOYOLE TNG Kot GAAL EVOLOPEPOUEVD. LEPT], GUVIGTA TN dopn HEom NG omoiag wpooeyyifovtat kot Tifevtot
ol otoyol ¢ ertatpeiag, evromifovrar ot Pocikoi Kivdvvor mov ovt avtipetonilel katd T Asttovpyio TG,
npocdlopiloviar ta péco EMITELENG TOV ETUPIKOV GTOX®OV, OPYUVAVETOL TO COLOTNUO SlyEipoNG KIVOLVODV Kot
kafiotaton dSvvatn 1 TapakKoAovOnon g anddoons g Atoiknong Kotd ) dadikacio Epapproyng Tov mopardve. Ot
Apyéc tov OOZA vroypappiCovv 1o pOAO TNG KAANG ETAPIKNG SlaKVBEPVNONG OTIV TPODHNGN TNG OVTOYOVIGTIKOTNTOG
TOV EMYEPNOED®Y, OGOV 0POPO CPEVOG OTNV OTOTEAECUOATIKOTITO TNG E0MTEPIKNG OPYAVAOONG KOl OPETEPOL GTO
YOUNAOTEPO KOOTOG KePaAaiov. Téhog, m avénuévn daedveld mov mpodyst 1 etaipikny StakvPépvnomn €yl ¢
amotéAecpo T PeATioon TG SPAVELNG GTO GUVOAO TNG OIKOVOLKNG SPUCTNPOTNTOG TOV WIMTIKMV ETLXEPNCEDY,

OAAG Kol TV SNUOGL®V OPYOVIGU®V Kol OEGUOV.

Ymv EM\Gda, 10 mlaicto etarpikng dtokvPépvnong €xel ovamtuybel xupiowg pécm G V10OETNONG VIOYPEDTIKMOV

Kavovov, 6mws o Nopog 3016/2002, Tov emiBAALeL T CUUUETOYN HT) EKTEAECTIKOV Kol aveEApTNTOV U EKTEAECTIKOV
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HEADV oTa AX TV EMANVIKOV EI0TYUEVOV ETOPELDVY, TN BE0TIoN KL TN AE1Tovpyio LOVASHS E0MTEPIKOD EAEYYXOVL Kot
v viobEomn ecmTEPIKOD Kavoviopob Asttovpyiag. EmmAéov, éva minbog dAlmv vopobetikdv npdéemv evoopudtoouy
GTO EAANVIKO VOLOOETIKO TAICLO TI EVPOTOIKES 0OMYIEG ETAPIKOD S1KOAIOV, OMUOVPYDVTOS VEOVG KAVOVES ETULPIKNG
SwkvPBépvnong, 6nwg o Nopog 3693/2008, mwov emiBarAel 1 oOOTOOT EMITPOTAOV EAEYYOV, KOOMG KOl CNUOVTIKEG
VIOYPEDGELS YVMOGTOTOINGNG, OGOV aPOopE OTO WOOKTNCIOKO KUPESTOG Kot TN SlakvPEpynon Hiag eTapeiog, Kot o
Nopog 3884/2010, mov apopd 6 SIKALDUOATO TOV UETOYMV KOl TPOCHETES ETAUPIKES VITOYPEDGELS YVIOGTOTOWCEDV TPOG
TOVG PETOYOVG 0TO TTAaico TG TpogToaciog tng Ievikng tovg Zuvékevong kot o Tpdceatoc Nopog 3873/2010, mov

gvoopdtooe oty eMnvikn évvoun taén v Odnyia 2006/46/EC4 g Evponaikng Evoonc.

1. Kodwog Etapiknc dtoxvpépvnong

1.1 I'voetomoinon owkeo0ehotc coppdpomong e Etmpiog pe tov Kodwka Etapikiig srakvpépvnong

H Etopio epapudlet tig opyég eToiptkng dtakvPépynong kuping HEcm g v100ETNoN G KOVOVEY OTmMG TPodloypapovToL
ot oyetikn vopobeoio, N.3016/2002, N.3693/2008, N.3884/2010, ot omoieg amotehodv Kot T0 ELAYLOTO TTEPLEYOLEVO
otovdnmote Kddwca Etapikng AtakvBépvnong kot cuvietovv (ot ev Adym dwtdéelg) évav drumo tétoo Kmdwa. H
Etopucry Awoxofépvnon ¢ cOvoro KavOVeV, apy®dV Kol UNYXOVICUOV €AEYX0V, BACEL TOV OTOiMV OpPYOvAOVETOL Kot
Srowkeitar ) Etaipeia, €xel g otdyo ™ S0pavelo Tpog T0 TEVOVTIKO KOO KOl TH SIUGPAALGT) TOV CUHPEPOVIDOV TOV
petdyov g Etopeiog kot Ohmv Tov pepdv mov cvvdéovtar pe ) Aettovpyio e H Etaipeio £xet 16n vioBetoet
avtofodimg tov Kddwa Etapung AtokvBépvnong mov 6Oeomiotmke to Mdaptio tov 2011 omd to Zdvdecuo
Emyepnoesov ko Biopnyavidov (ZEB) ya tig Etonypéveg Etaipeiec, tov omoio tpnoe péypt tv avabedpnon ovtov
a6 to EMmvikd Zoppoviio Etoipikrg AtaxvBépvnong (EXEA) tov OxtmBpio 2013, tov omoio avabempnuévo miéov
mpet. O EAnvikdg Kddweog Etapikng Awaxofépvnong eivor dtobéoyrog ot dwodiktvakn dievbvvorn tov EAnvikcod
Tvppovriov Etarpikng AwaxvBépvnong www.helex.gr/el/esed. H napodoa dfimon kabopilel Tov tpdmo pe tov omoio n

Etoipeio epapudlet tov Kmduka kat eEnyel Tig mepmtdoelg un coppudpeoong 1e tig dtatdéelg avtoo.

1.2 Anoxhioglg amd Tov EAAnviké Koo Etarpuiig Arakvfépynong kot artiordoynon avtov. Edikéc dwatatelg
10V K®)owka mov dev epappoler n Etapio ko e€ynon tov Adyov Tne un e@appoyng

H Etaipia Befoidvel kat’ apydg pe v mapovoo MMimon Ot apurolel ToTd Ko amopEykAitta Tig dtatdéelg g
eMnvikng vopobesiag (KN, 2190/1920, N. 3016/2002 ot N. 3693/2008) ot omoieg SApOPOOVOLV TIG EAAYIOTEG
QTOLTACES OV TPEMEL VoL TANpoi oooonmote EAAnvikog Kmdwag Etopikng Ataxvpépvnone, epappolopevog omd
Etoupio, ot petoyég ¢ omoiag dwompaypatedovior o€ opyovopévry ayopd. Ot ev AOY® €AGYIOTEG OMATNOELS
EVOOUATOVOVTOL 6TOV ©¢ Ave EAAnvikd Kddwa Etapikng Awaxvpépvnong (EKEA) otov omoio n Etatpio vrdyetar,
ANV Opms 0 ev A0y Kmdwkag mepiéyet ko pio oelpd omd (emmAéov TV ELU)ICTOV OmOITHCE®MV) EO1KEC TPOUKTIKEG Kot
apy€G o€ oYEOT LE TIG €V AOY® TPOCOHETEG TPUKTIKES Kol opyEG. Y PIOTAVTOL KOTA TV TApOoVGO POVIKT GTLY N OPIOUEVES
OamOKAIoELG (CUUTEPIAQUPAVOUEVIG TNG TEPITTAOCENS TNG LN EPOPLOYNG), YO TIG OTTOIEC AmOKAIGELS okolovOel cvvToun

avéAvon Kabdg kot eneEnynon Tov AOY®V Tov S1KAIOA0YOUV OVTES.

Ewucotepa:

* Avoopikd pe to pdAo Kot TIg 0prodidTnTeg Tov AX.:

a) To Awuntikd Zoppoviio dev €xer mpofel oe kotoyeypoppévn tekunpioon poimv AX kot Awiknong (oto

KOTOOTATIKO KOl GTOV E0MTEPIKO KAVOVIGUO 1 GAAa ecwTEPIKA Eyypapa) - Al (1.1)
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B) Agev éyet vioBetnBel caen moAttikn avabeong eEovoimv amd To AX o1 doiknon ,courepthapPovopévon KataAdyov
muértov yio ta omoia £xel appodiotnta va anoeocilel to AX. - A1 (1.1)
v) Aev épovv cvotafel emTpomés Yo TG OpOPEC HEADV AX kol avOTATOV GTEAEXDV KOOMG Kol Yo TV VITOPOAN

VIOYNPLOTNT®V TTPog €KAoy oto AL - A1(1.2)

* Ava@optkd ue 10 pOAO Ko TIC amottovusveg 101otnTteg Tov Ipdedpov tov AX.:

a) Aev dropiletar amd o AX aveEdptntog Avtimpoedpog o mepintwon mov gite o [Ipdedpog kot AtgvBiveov Zoppoviog
glvat 1o 1610 mpdowmo gite dtav o [Ipdedpog sivar extedectikdc - AN (3.3)

B) Aev kaBopilet Tic approdidotnTeg Tov aveEdptntov Aviimpoédpov - Al (3.4a)

e Avoopikd pe to KaOKovTa Kol T CUUTEPLPOPE TOV LEADY AX

Aev &xouv viobBemBel amd 10 AX TOMTIKEG S0 ElploNg GLYKPOVOEMY GLUPEPOVTIOV OVApESH oTO, PEAT TOL 1 OF
TPOS®TMO, 670, 01010 TO AX €xel avabécel Kamoleg amd TG eE0VGieg TOL Kal 0T gTapeia Kot oTig QuyaTpikég ™e Kabdg
KOl TPOCTAGIOG TOV  OTOPPTTOV TMV TANPOPOPLOV O LEPOG TMV ECOTEPIKOV KOVOVICUMV TG gTotpeiag. Emiong dev
€yovv vwobetnBel dradkaocieg Eykalpng Kot €XOPKOVS YVOOTOMONONG 0T0 AT TOV GUYKPOVUGEWDV GUUPEPOVI®OV TMOV
HEADV TOL & GUVAALAYEC LETAED CUVOEUEVMV PEPDV 1| AAAN EVOEXOLLEVT GVYKPOLGT) CULOEPOVIMV pE TNV eTaupeion 1

Buyatpcég g - ALV (4.2)

e Avoopiké pe v avédsitn vroyneiov uedmv tov A.X.:

H Etoupeia dev éxetl kpivel amapaitntn v dnuovpyio exttpomnig avade&ng vroyneotitov peddv tov A.X. AV (5.4,
5.5,5.6,5.7,5.8)

* Ava@optkd ue tnv ev y&vel Aettovpyio tov A.X.:

o) Aev vopiotatal GLYKEKPILEVOG KOVOVIGUOG Agttovpyiag Tov AZ, vioBEtnon nuepoidylov cuvedpldcemy Kot 12unvov
npoypaupatog dpdong A.VI (6.1)

B) Aev vpicTavTol TPOYPAULATO EICOYOYIKNG EVNUEP®ONG VEDV HEADV A kat dtapkng empopewon -A. VI (6.5)

v) To AX 3¢ pepivd yio. TV TOKTIKH EVNUEPMOT OYETIKG UE TIG eMyEpNUaTIKES eEEMEEIC KOl TOVG OTUAVTIKOTEPOLG

KIvOOVOUG HECH EMAPOV LLE TO GTEAEXIKO duvapkd g etanpeiog. A.VI (6.6)

e Avoopikd pe v a&loAdynon tov A.X:

a) Aev voiotatol dadkacio agordynong AX mg cvALoYKoD 0pyavov ava dtetia yioo Ayn HETPOV Y10 AVTILETOTION
advvopmy kabog kot atopkn agoddynon tov [lpoédpov -A.VII (7.1).
B) Aev ocuvépyovtor TOKTIKG TO Un €KTEAESTIKA UEAN TOv AX., YOpIig TNV TOPOVCIN TOV EKTEAECTIKOV HEADV

TPOoKEWEVOL va aEloAoyNOel 1) emidoon tv TeElevTainy Kot vo kabopiotel To 1066 Towv apoPav tovg. -A.VII (7.2).

* Avogopikéd pe to Tvotnuo Ecwtepucod EAEyyov:

o) H ovyihion g emttponig eAéyyov dev yivetar TovAdyioTov 4 popég T0 Ypodvo ,0mws npoPrémetal- B.I (1.6).
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B) Aev voiotatar ypantdg mpocdlopiopog Tav Kadnkoviwv e Entrponrg EAEyyov oto kavoviopd Aettovpyiag g - B.1
(1.7)

* Avoopikéd pe to eninedo kot n didpbpwon TV apolpov:

Agv éxel ovotabel emttpont] apolfdv pekdv AT kot dgv vdpyel apuddo dpyavo 10 omoio vo avorapuBavel antd To

kafnkovta - I'I (1.6 & 1.7)

1.3 Hpoaxtikég etpikig otaxvpépvnong mov epappéle n Etapio emmréov tov npofiéyewv Tov vopov

Agv voiotavtol Katd TV Tapovsa XPOVIKY OTIYU EQAPLOLOUEVES TPUKTIKES EMITALOV TmV TpoPAéyemv Tov Kdduka.

2. Aotk Tiko Xoppooviro

2.1 XHvOeon kot TPOTOG AELTOVPYINGS TOV ALOIKNTIKOV ZvpfovAriov

2.1.1 To Aoumtikd ZopPoviio g Etaipiog , copeova pe to apbpo 19 tov Katacstatikod avtic, anoteleitol and
mévte (5) éog évtexa (11) péin, ta omoia exiéyovtat amd ™ evikn Zvvédevon Tov HeTOX®V L AmOALTN TAELOYNOIN
TOV YNO®V, TOL EKTPOSOTOVVTAL 6T ZuvEAevon. Ta péAn tov Aontikod ZoppovAiiov pmopei va eivar pétoyot g
Etaipiog 1 GAAa puowd Tpdcora (U pétoyxor). To péAn tov Aotkntikod ZvppovAiov eivar ameplopiot®s exovekAEELa
Kot eAevfepa, avarkintd amd v Fevikn Zvvédevon avebaptnta amd tov xpoévo AEng g Onteiag tove. H Onreio tov
perdv tov Atokntikod Xvppoviiov avépyetal og mEVTE (5) €1, apyOUEVT] OO TNV EMOUEVT TG MUEPOS TNG EKAOYNG
tovg and T evikn Zovédevon Kot Ayovucso TV avTicToryn NUEPOUNVIO TOV EKTOV £TOVG. X& TEPINTMGCT OV KOTH TN
MEN g Onteiag Tov dev éxet exdeyel véo Atokntikd TvpBovAto, mapoteivetot 1 OnTeia TOV AVTOLOTO PEYPL TNV TPDTN
takTikn Tevikn Zovérevon petd v Anén g Onteiog tov, n onoia dpmg dev umopel va vrepPel v eaetio. Kdabe
GUUPOVAOG OPEILEL VO TPOGEPYETOL KO VO GUULUETEYEL OVEAMTIDG GTIG GLVEIPLATELS TOL AtoknTikod XZvpfoviiov. Kdbe
GUUPOVAOG VTLOYPEOVTAL VO TNPEL ALCTNPMG TOL TVYXOV ATOPPNTO TNG ENYELPNOEDS Ta. 0Toia Yvmpilel Aoy® g 1010t Tag
TOV.

2.1.2 To Aownrikd Zvppodio cuvedplalel oty £6pa ¢ etarpiag TovAdylotov o eopd to pnvae. To Aloikntikd
SvuPodio eykdpmg umopel va cvvedpldletl ektdg TG £6pag Tov o GALO TOTO, gite oty Nuedant|, gite otV aAlodan,
€POGOV OTN GLVESPIAON VT TAPICTOVTIOL 1 AVTITPOCHOTELOVTOL OAN TO HEAT TOL Kol KOVEVO JeV QVTIAEYEL GTNV
TPOYLOTOTOINGN TG ovvedpioong Kot AMyng amopdcemv. Xvykoeitar and tov IIpdedpo Tov, pe TPOGKANGN 7OV
YvooTtonoeitatl ota LEAN Tov 600 (2) TOLANYIOTOV EPYACIUES NUEPEG TPV amd T cvvedpioon. XNV TPOSKANON TPEMEL
AmOpOiTNTO VO AvaypaeovTol Kol ta Bépata tng nuepnolag S1ataéng, SPOPETIKE 1 AYN OTOPACEDY EMITPEMETOL
HOVOV OGOV TOPICTUVTAL 1] AVTITPOCOTEVOVTOL OAC TO LEAT TOV ALOIKNTIKOV ZVUBOLAIOL Kot KOvelg dgv avTIAEYEL o1
My anoedoemv. Tn cvykinon tov Aowntikod Zoppoviiov propet va {ntnoovv 600 (2) ek TV LEAD®Y TOL, LE aitnon
Tovg Pog tov [Ipdedpo avtov, 0 0moiog LITOYPEOVTOL VO GVYKOAESEL TO Aok TIKO ZVpPovAo péoa oe mpobeopiio dEKa
(10) nuepdv amd Vv vroforn tng aitmong. e mepintmon dpvnong tov IIpoédpov va cuykoAéoel 10 AlOKNTIKO
Yuppovio, péoca oV Topamdve Tpobecuio 1 ektpdBecUng GOYKANGNG TOV, EMTPERETAL GTO WEAT OV {fTnoaV 11
GUYKANON Vo GLUYKOAEGOVV 0VTA To AlotknTikd ZvpPovio péca oe mpobeopio mévie (5) Muepdv omd T AMEn Tov

SEKOMNUEPOV, YVEOOTOTOIMVTAG TN CXETIKN TPOCKANGN oTo Aouwd péEAN Tov Atotkntikod ZoppovAiov. v kotd To
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avOTEP® AiTNON TOLG TPEMEL, LE TOWVY| OTOPUOEKTOV, VO OVAMEPOVTIOL Pe Capveln Kot To Bépata pe to omoia Oa
acyoAnfei To AotknTikd Zoppoviio.

2.1.3 To Awwntiké ZvuPodio Ppioketow oe amaptio kot ocvvedplaler Eykvpo Otav  mapafpickovior 1
AVTITPOCOTEVOVTOL GE OVTO TO NGV TALOV EVOG TV GUUPBOVA®MY, 0VOETOTE OUMG O APBUOG TOV TaPOVI®V GVUBOVA®Y
umopei va givan pukpdtepog amd (3). Ot amopdoelg Tov Atowntikod TopBoviiov Aaufdvovtarl pe andivtn TAsloyneio
TV Zoppfodiov Tov gival TapOVTEG KOl EKEIVOV OV OVTITPOCOTEVOVIOL. XE MEPINTTOOT LIGOYNELOG OV VITEPIGYVEL N
yneog Tov IIpoédpov tov Atownricod Xvpfoviiov. Kabe Zoppoviog €xet pia (1) yneo. Kat’ eaipeon pmopet va éyet
500 (2) ynoovg 6tav avtimpoconevel GAlo XopBovAo.

2.1.4 Ot ovintioelg kol omoeAcels Tov AoKNTIKOD ZVUBOVAIOL KOTUX®POLVTOL TEPIANTTIKA o€ €0KO PiPAio, mov
umopel vo. Tnpeitat Kot Katé To pnyavoypuelkd GOGTNU Kol TO 0moio vroypdeetol and tov [Ipdedpo kot and tov
Avaminpmti Tov Kol amd TOVG TUPIOTUUEVOVG otV ovvedpioon ovpfodrove. Yotepa amd oitnon HEAOLS TOL
Arowkntikod Zoppoviiov o [1pdedpog voypeoVTOL VO KATOY®PNCEL 6T TPAKTIKA 0KPIN TEPIANYN TG YVAOUNG TOV. XTO
Brio avtd kataympeital exiong KATAAOYOS TMV TOPACTAOEVTIOV | OVTITPOCMOTEVOUEVOV KATE TNV GUVESPIOGT HEADY
oV Atowkntikod Zvppoviiov. H katdption kot vroypaen mpoktikod amd OAa To HEAN Tov AotknTikov Zvpfoviiov 1
TOVG OVTITPOCHOTOVS TOVG LGOJVVAEL e OTOPOOoT TOV AlOKNTIKOL Xvpfoviiov, akdun kot av dev €xel mponynOet
ovvedpioon.

2.1.5 T 11g ov{nmoelg kot Tig omoeaoels tov Alokntikod ZopPovAiov tnpovvtol TPOKTIKE. Aviiypogo Kot
QOCTAGLOTO TOV TPOKTIKAOV TOV AL0KNTIKOO LupfovAiov emkvpodvtat ard tov [Ipdedpo 1 omd Tov avorAnpotn. Av,
Y. omotodnmote Adyo, kevwbei BEon ZopPfoviov Ady® moapaitmong, Bavdtov 1 andAgiag TG WO1OTTAC TOV PEAOVG pE
010100NT0TE AAAO TPOTO, EMPAAAETOL GTOVG ZVUBOVAOVG TTOV ATOUEVOVVY, EPOGOV EIVOL TOVANYLOTOV TPELS, VO EKAEEOVV
TPOCHOPVE AVTIKOTAGTATN Y10 TO VOAOITO TG Onteing Tov ZvBoOAOL OV AVATANPDOVETOL VIO TNV TPOVTOHEST) OTL 1)
AVOTAPOOCT) OVTH OEV EIVOL EPIKTH OO TO AVOTANPOUATIKA LEAT, TOV £x0VV TUYOV ekAeyel and v Ievikn Zuvéievon.
H avotépo ekhoyn and to Aoumntikd Zvpfodiio yivetor pe and@oon TV VIOAOMOV HEADV, 0V gival TOLAGYIGTOV
tpia (3) ko woyvet yio To vworouro g Onteiog Tov pérovg mov avikaliotatal. H amdeacn g ekAoyng vrofdiieTon
oV dnpoctotnto tov dpbpov 7 tov K.N. 2190/1920 kot avokowdvetal amd 10 AoknTikd TopBodAlo TNV ApEcHG
TPOGEYN YEVIKI] GUVEAELGT, 1| OTOI0, UTOPEL VO OVTIKOTOOTHCEL TOVG EKAEYEVTEG, aKOUN KOL OV OgV €Yl OvoypoQEl
oyeTiko Oéua oty nuepnota duatoln.

2.1.6 Xe mepintwon nwapaitnong, Bavdatov 1 pe omoovonmote dALO TPOTO AmMAELNG TNG WOOTNTOG HEAOVG | LEADY TOV
S101kNTIKoY cLPBoLAIOL, Ta VITOAOUT EAN UITOPOVV VO, GuveyicovV TN dtayeipton kot TNV ekmpoodnnomn ¢ Etapiog
KoL YOPIg TNV OVTIKATAGTACT TOV EAAEOVI®OV HEADV GOUPOVE LLE TNV TPOTYOVLEVT TOPAYPOPO, LE TNV Tpobndbeon
0TL 0 0pOOG aVTAV LITEPPAiVEL TO NUOD TOV HEADY, OTMG ELYOV TPV aTO TNV EMELEVCT TOV OVAOTEP® YEYOVOT®V. X

kG0 Tepintwon ta PHEAN avTd dev emTpémeTal vo givat Atydtepa TV TPV (3).

2.2 TIMpo@opisg yro. To. péAn 100 ALoknTiKov Xopfoviiov

2.2.1 To woyvov dotkntikd Zopfodio e Etaupiog etvon entapeléc ko amoteleitor amd to axdAovOo PéAN:
Aovkio A. Zapavtn - [Ipoedpog, Exteleotikd pérog

Tedpylog A. Zopaving - Aevbovov Zoppovroc, Exteleoticd pélog

lowdvvng X. Tlitlkag - Avamk. Aevfdvov Zoppovioc, Exteleotikd pérog
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Anpneprog Kapidng — AveEdptnto Un eKTeEAEOTIKO LEAOG
Avootdoiog I'. Xpvooyoidng - Ave&aptro un eKTELEGTIKO HELOG
Baoilelog A. [Toradomovrog - AveEApTnTo un eKTEAESTIKO PEAOG

Zopavng 1. I'kéykog - Mn ekteheoticd péhog

To og v Awwkntikd XvpPodio egeréyn omd ™ Taxtk Tevikny Zvvéhevon tov petdyov ™ Etapilag mov
mpoypatonomOnke 11 Maiov 2015. H Onteia tov Anyet v 10.05.2020. To Atotkntcd Zvppovito and 01.01.2015 émg
31.12.2015 ovvedpiace 19 popéc.

2.2.2 Ta cvvortikd Blroypagucd ototyeio tov pekd@v tov dtoikntikod Zuppoviiov £xovv mg akolobbmg :

Aovkia A. Zapavtn : Ipdéedpog A.X, ExtereoTiké pérog

ITtuyodyog otn Awoiknon Enyepricewv kot 6to marketing, epydletor oty etanpio omd to 1981.

T'eapyrog A. Zapaving: A/vov Zoppovrog, Exterestikd pérog

[tuyodyog Owovoukdv emiotumv Taventotnpiov Bekyiov, e pmeipio otn dtoiknon emyepnoewy.

ILodavvng X. Tlithikac: Avamd. A/vev Zoppovrog, Owov. A/vtiig, EkteheoTikd péhog

Owovopordyog, mroyovyos ot Awiknon Emyeipnosmv pe ewdikevon om Aoywotiky — Eleyktikn) etoapidv oto
Owovopko Iaveroto Adnvav. Epydletar oty etaupio amd to 1980.

Anuitpuog K. Kanpiong, Aveédptnto, Mn Exteheotind péhog

Kadnynmg Havemotpiov eni tov Atebvav Zyéoewv. Mélog g Emtponng EAéyyov

Avaotdotlog I'. Xpoosoyoiong, AveEdptnto, Mn Exteheotikd pélog

Agpovavmnydc — Mnyavikog. Mélog g Emtponig EAéyyov

Baoiierog A. ITamadoémovrog, AveEdptnto, Mn Exteleotiné pélog

Owovopordyog. Méroc g Emrponrig EAEyyov

Xapavtng I1. T'kaykag, Epmopwkdég A/veng, Mn Exteheotiké péhog

OwovopoAdyog, amdeottog tov TufpeTog otkovoukdv ¢ N.O.E. tov A.IL.O. Kdtoyog petamtuylokod SmAMULOTOS

ot Awolknon Emyepnioewv and v E.E.A.E. Epyaletar otnv Etoupio and to 1989.

2.3 Emvtponi EAéyyov

2.3.1 H Eroipia coppopeovpevn minpmg pe Tig mpoPréyelg kot Tig emtayég tov v. 3693/2008 e&éhele, katd tnv

Taxtwkr] Tevik Zovélevon tov petdyov mov mpaypotonolidnke ot 18.06.2012, Emutpom EAéyyov (Audit

Committee) amwoteAoOEVT OO TaL KOAOVOO 1N eKTEAESTIKG HEAT TOV S1oknTIKOV ZvpfovAiov g Etaupiag :

- Anmitprog K. Kapidng, AveEaptnro, Mn Extereotiké péhog/ Kobnyntig Ioavemompuiov eni tov Aebvov
Xyéoewv

- Avootdoiwog I'. Xpvooyoiong, AveEaptnto, Mn Extereotikéd péhog/ Agpovavmnydc — Mnyovikog

- Baocikewog A. llomwadomovrog, AveEaptnto, M) Extelestikd péhog/ Okovopordyog

InUEdVETOL OTL €K TOV OVOTEP® HEA®V, Kol ta Tpia (3) elvor aveEdptnto pUn eKTEAESTIKG LEAN TOL A1OIKNTIKOD

>vppoviiov.
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2.3.2 Ot appodidtnreg Ko voypemdoels g Emrponng EAéyyov cvvictavtal: a) oty mapakorovdnon g Sudikaciog
NG YPNHOATOOIKOVOLIKNG TANPOQOpPNONG, B) TNV TapAKOAOVONGN TG OTOTEAECUATIKNG AELTOVPYIOG TOV CUGTNLOTOG
E0MTEPIKOD EAEYYOV KOl TOV GLOTHLOTOG dloyeiplong Kivddvav, Kabmg kat TNV mapakoAovdnen g opdng Asttovpyiog
G OUAdaG TOV ECMTEPIKMDV EAeYKT®V TG Etaupiog, y) otnv mapakorovdnon g Topeiag ToV VIOYPEDTIKOD EAEYYOV
TOV OTOUIKAOV KOl EVOTOUUEVOV OIKOVOLIK®OV Kataotdoewv g Etaipiog, 8) oty emokomnon Kot mopakoiovdnon
Bepdtov cuvaedv pe TV VIapEn Kot SlaTpNnon TG AVIIKELEVIKOTNTOS Kot TG ove&aptnoiog Tov VOULLov eAeykt 1
TOV EAEYKTIKOV Ypopeiov, Wntépms doov apopd v mapoyn otnv Etapia dAAov vnpecidv amd To VOO EAEYKTN 1|
TO EAEYKTIKO Ypaeio.

2.3.3 AmoctoM) g Emtpomng EAéyyov sivar n S1000aAoN TG OMOTEAEGLOTIKOTNTOG KOl TNG OOSOTIKOTNTOS TV
ETULPIKDOV EPYOOIOV, 0 EAEYXOC TNG aSOMIOTIOG TNG TOPEYOUEVIG TPOG TO EMEVOVTIKO KOWO KOl TOVG UETOYOVG TNG
Etoipiog xpnUotookovopikng Tnpoeopnongs, 1 ovppdpeoon e Etapiog pe 1o 1oy00v vopobetikd kot KoavovioTikd
mAaiclo, N TEPIPPOHPNON TV ENEVIVGEMV KOl TOV TEPLOVGIOKAV oTotyeimv ¢ Etaipiag kot o gviomiopudg Kot m
AVTILETDTION TOV CNUAVTIKOTEP®V KIVOOVOV.

2.3.4 H Emutporny EAEyyov katd v dudpkela g yprioems 2015 (01.01.2015-31.12.2015) cuvedpiace (2) 600 popés.
2.3.5 Awvkpwileton 61t 0 Nopwog Eleyktig g Etoaupilac, o omoiog dievepyel tov éheyyo Tmv €mnoiov Kol TV
EVOLALECOV OIKOVOUKDY KOTACTACE®V, 0gV TTapPEYEL AAAOL €l00VG U €AEYKTIKEG LANpeoieg mpog v Etaipia ovte
cuvdéetal pe omowdnmote GAAN oxéon pe v Etopio mpokewévov va Swuoceodriletor pe tov Tpdémo ovtd 1

QVTIKEWEVIKOTNTO, 1 AUEPOANYIN KO 1 aveEapTnaia TOV.

3. T'eviki] Zovérevon TV PETOYOV

3.1 Tpomog Lertovpyiog Tng evikilg Zvvérevong ko facikég e£ovoisg avTig.

3.1.1 H Tevikr] Zovélevon tov petdyov givar to avatato opyoavo g Etaipiog kot ducotovtar va amopacilet yio kdbe
eTopkn vwobeon kol vo amoPaiveTol yo 6Ac ta {ntipata, mov vmoPdAloviar oe avtiv. Ewdwodtepa n Feviky
Yvvéievon eivorl amoKAEIGTIKAS opprodia va amroacilet yio:

0) TPOTOTOMGELS TOV KATOGTATIKOV. G TPOTOTOMGELS VOOUVTOL KO Ol QUENCELS 1] LELDGELG TOV HETOYIKOV KEPOAAIOV
Kkabmg Kot Tig entPoriopeveg amd Tig d1atdéelg GAADY VOu®YV,

B) v exhoyn tov Ereyktdv,

v) TV €yKpion 1 HeTappOOUIOT TOV 1IGOAOYIGHOD KOl TOV ETNGIMV OIKOVOLUKOV Kataotdosmv g Etapiag ,

d) 1 61dbeom TV eTGioV KEPIDV,

€) TN CLYXDOVEVG, O1GCTAGT, LETATPOTN, avaPimon tng Etapiag ,

oT) TN HETOTPOTN T®V peToy®V TG Etaipiag e ovopaotikéc,

{) v mapdroomn 1| cvvtopevon g didpketag g Etapiag,

1) ™ Aon g Etaipiog kot to d10piopd ekkabapiotdv,

0) v exhoyn pehdv Tov AtoknTiko XZvpPovAiov, KTOG amd TV TEPINTOOT TOL dPOpov 22 TOV KUTUGTUTIKOD

3.1.2 Ovamopdoelg g ['evikng Zuvédevong etval VITOYPEMTIKESG KOl Y10 TOVG LETOYOVS TOV EIVOL ATTOVTES 1} SLOPDVOVV.
3.1.3 H T'evikn Zvvédevon tov HETOX®V, cuyKoAeital amd T0 AloknTikd ZopPOVAI0 KOl GUVEPYETOL TOKTIKG GTNV £3pa
TG ETOPEING TOVAGYIGTOV ia POPA TO XPOVO, TAVIOTE PEGH GTO TPAOTO eEAUNVO and T ANEN KABe ETAUPIKNG YPNONG.

To Arowntikd Zvpfodio pmopet va cuykaiet og éktaktn cvvedpiaon ) ['evikr Zvvédevon tov petdywv 6tav 1o Kpivel
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okompo. E€apetikd emrpéneton va cuvépyetor 1 I'evikn Zuvédevon kat € GAAO TOTO Keipevo oty nuedonn, Letd ond
€101KN Gdeto Tov Yrovpyov Epmopiov, oty omoia 6o kabopilovtar kat ot 6pot vTd Tovg omoiovg yopnyeital n ddewo. H
aoewo. ovt Oev OmOLTEITOL OTAV GTNV ZUVEAELGT TOPIOTAVTOL 1] OVTUTPOCHOTEDOVTAL HETOYOL TOV EKTPOGMOTOVYV TO
ovvolo tov Metoywov Kepoiaiov kot koveig pHéToxog dev avtiAEyel oy TPAYUATOTOINGOT TG GLVESPINONG KOl OTN
MYN anoPacE®V.

3.1.4 H Teviki Zuvvélevorn pe eloaipeon TG emavoinmrikés Zuveledoels Kot ekeiveg mov efopoudvovtol pe ovTég,
ovykaAeitoan gikoot (20) tovAdyiotov Muépeg mpwv amd TV mMuepounvia mov opiletar yo TV cvvedpilaon TNG.
Atevkpviletarl 6Tt cuvumoloyilovtat kot ot un epydoipeg nuépes. H nuépa dnpocicvong g npodcKAnomng Kat 1 NUépa
mg ovvedplaong g dev vmoloyilovtar Xtnv mpdokinon tov petdoymv oty evikn Zuvvélevor, mpémer va
nmpocdlopilovtat n ypovoroyia, 1 NUEPA, 1| PO KL TO OIKN LA, 0TToL Bo cuvEADEL 1| Zuvédevon, To BEpaTa TG NUepnolag
SaToENG e GaENVELD, Ol LETOYOL TTOL EXOVV SIKOIMUA GUUUETOXNG, KOOMG Kot akpifeic 0dnyieg Yo ToV TPOTO LE TOV
omoio ot pétoyot Ba HITopEGOVV VO LETAGYOVY GTNV GUVELELGT KOl VO 0CKNGOVY TO SIKAIDUATE TOVG O TOTPOSHTMS N
S avtimpoo®mov M evdgyopnévag kot €€ anootdoems. IIpdokAinon yia cOykinon Tevikng Tvvélevong dev amatteiton
OTNV TEPIMTO®ON KOTA TNV 0TTOi0 TOPIGTAVTAL 1] AVTUTPOCSHOTELOVTAL LETOYOL TOV EKTPOCMTOVY TO GUVOAO TOV LETOYLKOV
KePAAiov Kol KAVEIG Amd oLTOVG OV AVTIAEYEL GTIV TPAYLOTOTOINGT TG KAl GTNV AW OTOPACE®V.

3.1.5 H Tevikn Zuvélevon Ppioketor og amaptio Kot cuvedpldaletl €ykupa oto Bépata g nuepnociog dwtdéemg dtav
nopioTavTal M OVTITPOCOTEVOVINL GE VTNV HETOYXOlL OV EKTPOCOTOVV To &vo méumto (1/5) tovAdyiotov Tov
kataPefAnuévov petoyxuol kepaiaiov. Av dev emitevyfel n amaptio avty N Tevikn Zvvéhevon cuvépyetol mdAl o€
glkoot (20) nuépeg amd TV MUEPH TNG CLVESPLACEMG OV HaTod®ONKe apoV TpookAnbel Yo T0 oKomd aVTd TPV Amd
déko (10) tovhdyiotov nuépeg. H emavolnmtiky ovty cvvédevon cvvedpldlel éykvpa yio ta Bépato g apyikng
nuepnoiog dotdEems OTOONTOTE KoL oV EVOL TO TUNLO TO KOTAPBEPANUEVOV KEPAANIOV TTOV EKTPOCOTEITAL G QLTY.
3.1.6 Ot ano@doeig g ['evikng Zuvekeboemg Aappdvovtol pe amdAlvtn TAoyneio T@V YOOV, ToL EKTPOCOTOVVTOL
oe avt. E&aipetikdg 6tav mpoKeLtal Yo amopicels mov apopovy a) tn Hetaforr] g eBvikdmrag e Etarpiag )
petafoin g £dpag ¢ Etarpiag y) ™ petofoin tov okomol 1 Tov avTIKEWEVOL TG EnyePpnoe®s TG Etaiplag §)
HETATPOTN TOV LETOXDV TG ETopiog oe ovopaoTiKES €) TV emadENon TOV VTOYPEDCEDV TV UETOY®V GT) TNV avénon
TOL UETOYIKOD KeQOAOiov 1 emBaridpevn omd Stdéels vOU®V, 1| YEVOUEVN UE KEQPAAOLOTOINGCT amofepaTIKOV 1
UEI®ON TOL HETOYIKOD KEQAANIOV, EKTOG OV YiveTOLl GOUPMVE, LE TNV Ttop. 6 Tov apbBpov 16 tov K.N. 2190/1920, {) v
€kdoomn oporoylakoy daveiov katd tig datdelg tov apbpav 3a kot 3f K.N. 2190/1920 6mwg 1oydel onuepa, 1) ™
petafoin tov TpomoL Sbécems TV KePIDY, B) TN cuyxdvevoN, dtdomacn, Letatpomy, avofimon e Etapilag , 1) v
nmapdraon N peiowon g dwpkeiog g Etaipiog , w) ) dwdivon g Etapiog , f) tnv mapoyn 1 avavéwon eEovoiog
mpog t0 Aowntikd ZvpPovito Yoo avEnomn HETOYKOV KeQOAaiov ovpeove pe TV map. 1 tov dpBpov 6 TOL
Kartaotatikod, kot 1y) kabe GAAn nepintmon, katd Ty omoic 0 vopog opilel 0Tt Yo TV My OpIoUEVIG ATOPACEMG
arnd v ['evikn Zvvédevon amonteital 1 amaptio TG woapaypdeov avtig, 1 I'evikny Xvvédevon Ppioketar o amaptio Kot
ouvedpralet £ykvpa ota BEpaTa TS nuepnoiog datdéemg 6Tav TOPIGTAVTIOL 1] AVTITPOSOTEVOVTHL GE QLTIV LETOYOL TTOV
EKTPOSO®TOVV Tal dVO TpiTa (2/3) TOV KOTAPEPANUEVOL HETOYIKOV KEPAAAIOV.

3.1.7 X Tevikn] Zovérevon mpoedpevet tpocmptvd o [Ipdedpog tov Aok tikod Zvpfoviiov, 1, 6Tav aVTOG KOADETOL
0 VOUIHOG ovamAnpmtig Tov, kot opilel og Ipoppatén éva amd Toug PETOYOVS 1) TOVG AVIITPOCOTOVG TOVG TOV Eival

mapovTeS, HEXPL va emkvpbel amd ) [evikn Zvvédevon o KATAAOYOG TV HETOX®OV, TOV SIKALOVVTOL VO LETAGYOVV GE

AKPITAX A.E.
Emoio Owcovopuxn ExOeon
31 Aexeufpiov 2015 — Iood exppacuéva oe Evpcd -19-



)
=2

AKRITAS
avtn Ko ekieyel o taxtikd mpoedpeio. To Ipoedpeio anotereiton and tov [Ipdedpo kot o I'pappatéa o omoiog extelel
KO PEN YNOOAEKTT.

3.1.8 Ot cv{nmoeig kot ot amopdcelg g ['evikng Zuveleboemg neplopilovion ota Opata g nuepnoiog dwtdéems. H
nuepnoio ddtaén kataptiletar omd to AtoknTikd ZopPovilo kol TEPIAAUPAVEL TIG TPOTAGES TOV ALOIKNTIKOD
Yvpfoviiov Tpog ™ Luvérevon KaBMS Kol TIG TUYOV TPOTACELS TOV EAEYKTMV 1| TOV LETOYMV, TOV EKTPOCOTOVY TO £Vl
gwcootd (1/20) tov kataPePfinuévon petoykov kepaiaiov. Ot culntioels Kot ot amoedoslg tov ['evikdv Zvuveleboemv
Kataympovvtal o€ eWKO PAio (BpAio mTPAKTIKMV) Kol TA OXETIKE TPAKTIKA vIToypapovTol arnd tov I1pdedpo kot to
Ipappotéa tng ZoveAedoems. Xty apyn TOV TPOUKTIKAOV KOTOYMOPEITOL 0 KATAAOYOS TMV HETOX®OV, TOV EIVOL TOPOVTEG 1)
avtimpoconevoviol ot [eviky XZvvédevon. Metd and aitmon petdyov o Ilpdedpog g Xvvehevoewc oeilel va
KOTOY®PNOEL GTA TPOUKTIKA TN YVAOUN TOV petdyov mov 1o {Ntnoe. Av ot ['evikn Zvvéhevon mapiotaton £vag (1) povov

UETOYOG, EIVOL VITOYPEDTIKT 1] TOPOVGIC ZVUBOAAIOYPAPOV, TOV TPOGVTOYPAUPEL TA TPAKTIKG TNG GCUVEAEDGEMG.

3.2 AlIKOLOPATO TOV PETOYOV KUl TPOTOG (KGNS TOVS

3.2.1 AloudULOTO GULIETOYNG KOL YOOV

3.2.1.1 Ot pétoyot aoKOUV Ta SIKOLMUOTA TOVS, €V oYEom TPog T droiknon ¢ Etaipiog, povo otig I'evikég Zuveledoelg
Kot cOpeevo pe to opopeva oto vopo kot To Kotaototikd. Kabe petoyn mopéyet dikaiopa pog yieov ot I'evikn
Yvvédevon, pe v empvraén tov opilopévev oto apbpo 16 Tov K.N.2190/1920, dnwg ioyvel ofjuepal.

3.2.1.2 Zmv Tevikn} Zuvédevon d1kalovToL VO GULUETAGYEL OTT010¢ EUPUVILETAL O HETOYOG OTA OPYEIR TOV ZVGTAUTOG
Aviov Tithov mov dayepileton 1 «EXnvikd Xpnuotiotipia A.E.» (E.X.A.E.), 610 omoio tpovdvtot ot kivntég aieg
(netoyéc) g Etarpiag . H amddeién g HeToykng 1010TnTag YIVETOL UE TV TPOGKOLGT OXETIKNG £Yypaens PePaimong
OV G Gve Qopéa 1 EVOARAKTIKG, e amevbeiog niextpovikn cuvdeon g Etanpiag pe ta apyeio tov ev Adym popéa. H
WB1OTNTA TOL PETOYOL TPEMEL VoL vYIoTATAL KOTA TNV Muepounvia kataypaeng (record date), fjtot katd v Evapén g
méung (5ng) nuépag mpw amd v Mpépa cuvvedpioong g [evikng Zvvélevong, kat m oxetikny PePaioon M M
NAEKTPOVIKT] TIGTOTOINGCT] GYETIKA e TNV UETOYIKN WO10TNTA Tpénet va meptéhBet oy Etaupia 1o apyodtepo v Tpim
(3n) nuépa mpv amd ™ cvvedpiaon g [evikng Zvvédevong.

3.2.1.3 "Evavtt g Etaupiog Bswpeiton 611 €xel dikoiopa cuppetoyns kar yieov ot Fevikn Zvvédevon udvov 0molog
QEPEL TNV 1010TNTA TOV HETOYXOL KOTA TNV OVTIGTOYYN NUEPOUNVIO KATAYPUPNG. 1€ TEPITTMON LI GUUUOPPMONG TPOG TIC
duata&etg Tov apbpov 28a tov K.N. 2190/1920, o ev Adywm pétoyog petéyetl otn Levikn Zovélevon pnovo petd amd adetd
me.

3.2.1.4 Inueidvetat 6Tt 11 AOKNOT TOV €V AOY® SIKUIOUATOV (GUUUETOYNG KOl YHPOV) dev Tpoimodétel Tnv décpevon
TOV LETOYOV TOL SIKOoUYOV 0VTE TV TNPNomn GAANG oviioyng oadkacioc, 1 omoio meptopilel v duvortdTnTo
ndAnong Kot petafifoacng vtV KaTd To XPOVIKO SIUCTNLO TOV HECOAAPEL OVALESO GTNV TLEPOUNVID. KOTOYPOQONG KoL
otV nuepopnvia g F'evikng Xvvélevong.

3.2.1.5 O péroyog ovppetéyel ot ['evikn Xvvérevon ko ynoeilet eite avTonpoc®OnT®g gite péow avtimpochnmv. Kade
pétoyog pmopel va dropiletl péypt tpeig (3) avimpoommove. Nopikd tpoécoma petéyovv ot ['evikn Zuvéhevon opilovtog
®¢ EKTPOS®TOVG ToVg PEYXPL TPia (3) Puokd mpdcwma. 6T000, 0V 0 HETOYOG KaTéXel netoyés TG Etatpiag , ol omoieg
epeavilovtol o€ TEPIGGOTEPOVS TOV VOGS AOYOPLOGHOVG 0EIDYV, 0 TEPLOPIOUOS AVTOG dev eUmodilel Tov v AOY® HETOYO

va opilel d1POPETIKOVS OVTITPOSMTOVG Y1aL TIG LETOYEG TOV gp@ovifovtat otov Kabe Aoyaplacpd a&idv ce oyéon e ™
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levikn Xvvérevon. Avtmpdomnog mov evepyel Yo TEPLEGOTEPOVS LETOYOVS Hmopel va ynoilel Stapopetikd yio KGOe
pétoyo. O avTimpdo®TOG PETOXOL VITOYPEOVTAL VO, YvooTonolel oty Etaipia, mpv and v évapén g cuvedpioong g
Ievikng Zvvédevong, KaBe GUYKEKPYLEVO YEYOVAG, TO 0010 HImopel val givat ¥proIo oTovg PeTdYovg Yio v a&lodldynon
TOV KIvOOVOL va eELANPETHOEL O AVTITPOCOTOC GAAL GUUPEPOVTA TATV TOV GUUPEPOVIMV TOV OVTITPOCOTEVOUEVOL
petdyov. Katd v évvolo tng mopovdcog Topoypaeov, UTopel vo TPOKITTEL GOYKPOLGT) GUUPEPOVI®OV 16Im¢ OTav O
avTITPOCOTOC:

a) elvar pé€royog mov ackel Tov éheyyo g Etatplag 1 eivan GAho vopkd npdcsmmo 1 ovtdtnTa 1 onoia eAEyxeTat omd 1o
pétoyo avtov, PB) eivar péhog tov Atokntikod Zvpfoviiov N g ev yével droiknong g Etaiplog 1 petdyov mov aokel
tov €leyyo g Etaipiag , | dALov vopikod Tpos®dmov 1 ovTOTNTAS OV EAEYXETAL OO LETOYO O OTOL0C 0oKel TOV EAeyy0
g Etaupiag, y) eivar vméAindog 1 opkotdg eheyktig g Etapiag 1 petdyov mov ackei tov €deyyo g Etaipiag , N
GAAOV VOLUKOD TPOCHTOV 1] OVTOTNTOG OV eA&yyeTal amd UEToyo, 0 omoiog ackel tov éheyyxo g Etaipiag, d) elvan
ovluyog 1 GLYYEVIG TTPOTOL PBabpod e éva amd To PUOIKE TPOCOTO TOV AVUPEPOVTAL GTIG O AVE TEPMTMOGELS (o) MG
(). O dropiopdc Kot 1 AVAKAN G OVTITPOGMTOV TOV LETOYXOL YIVETAL EYYPAP®S Kot kowormoteitol otnv Etapio pe tovg
dtovg TOTOVLE, ToVAdYLoTOV TPELS (3) NUEPES TPV amd TNV Mpepounvia cvvedpioong g ['eviknig Xvvédevonc.

3.2.2 Aowd dwcondpoto petdymv

3.2.2.1 Aéxka (10) nuépeg mpv amd v Toktik) ['evikn Zvvérevon kabe péroyxog pmopet va mapet omd v Etapia
avtiypapao TV €MoiMV OIKOVOMK®OV KOTUGTAGEDV TNG Kol TV ekbécemv Tov Aotkntikod XvpfovAiov Kot TV
eleyktov. Ta éyypoaga ovtd mpémel va €xovv Kototebel £ykapa amd 10 AoiknTikd ZopPovAilo oto ypoueeio TG
Etoupiog.

3.2.2.2 Mg aitnon HETOX®V, IOV EKTPOCOTOVY TO &va, €kooto (1/20) tov KotofefAnuévon petoyikod kepaioiov, To
Sokntikd ZopPoviio vmoypeovTtol va cvykoiel Extaxtm Tevikn Zuvvélevon tov petdymv, opilovtag muépa
ouvedplaomg aVTNG, 1 onoia dev TPEMEL v améYEL TEPLOSOTEPO AmO Gapdvta mévte (45) nuépeg amd v nuepounvia
enidoong g aitnong otov IIpdedpo tov drowkntikod ZvpPoviiov. H aitnon mepiéyel to aviikeilevo g nUEPNOLOgG
Suitoéng. Edv dev ovykinbel yevikr cvvéhevon omd 10 Atoikntikd Zuppoviio eviog eikoot (20) nuepdv omd v
enidoon g oYETIKNG aitnong, N ovykAnon dlevepyeitarl amd Tovg artobvteg petdyovg pe domaveg ™c Etopiog , pe
amoOPaCT TOV LOVOUELODS TTpmTOdikEiov TG £dpag TG Etaupiog , mov €kdidetar katd ™ d10d1Kacio TV AGQPAAIGTIKGOV
pétp@v. v andeoomn ot opilovral o TOTog Kot 0 ¥pOVOG TG GLVEIPINOTG, KAOMG KoL 1 uepnota d1otosn.

3.2.2.3 Mg aitnon HETOY®V, IOV EKTPOS®TOVY T0 évo, €1kootd (1/20) Tov KataPefAnNpévoy HETOYIKOD KEPAAQIOV, TO
S101KNTIKO ZuPPOVAIO LTTOYPEOVTAL VO EYYPAWEL GTNV MuepNola dtdtaln YeVIKNG GUVELELGTNG, TOV £)el 10N GLYKANDEL,
npocheta Bépata, edv 1 oxeTikn aitnon meptéAdel oto droknTikd Zvpfoviio dekamévte (15) TovAd IGTOV MUEPEG TPV
amd T yevikn ovvélevon. To mpdcbeta Bépato mpémel va dMUOCIELOVTINL 1| VO YVEOOTOTOWOUVIOL, HE €VOVVN TOV
AwonTikod cvpfoviriov, katd to apBpo 26 tov K.N. 2190/1920, entd (7) tovAdyiotov nuépeg mpv and t [evikn
Yuvélevon. Av ta Bépato avtd dev dnpooctevBolv, ot artovvieg PETOYXOL dtkanovvtal vo {nTHoovy TV avafoin g
YEVIKNG GUVEAEVLGTG COLPOVO LE TNV TopAypaeo 3 tov dpbpov 39 tov K.N. 2190/1920 kot vo mpofovv ot 16101 611
dnpooigvon, katd to oplloUeEVO GTO TPONYOVUEVO €010, Le damdvn g Etaipiog .

3.2.2.4 Me aitnon petdy®V mov EKTPOS®TOVY T0 &va €1Kooto (1/20) Tov katafefAnpévov HETOXKOV KEQUAXIOVL, TO
Srokntikd Xoppoviio Bétel ot dudbeon TV petdyov Kotd to opiopeve oto apbpo 27 map. 3 tov KIN. 2190/1920, é&u

(6) TovAdyoTOV NUéPES TPV amd T Muepounvia g [evikng Zvvélevong, oyédia amopdceny yio Bépata mov £xovv
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meptneBel oty apywn N v ovabeopnuévn nuepniow SdTaln, av 1 oxeTKn aitnon mepEAbel 6To AloKNTIKO
YvpPodio entd (7) TovAdylotov nuépeg Tpv amd Ty nuepounvia g I'evikng Zvvédevong.
3.2.2.5 Metd amd aitnon orolovdnmote peTdyov mov vrofdiietor oty Etaupia mévte (5) TovAdyiotov TANPES NUEPES
apw and ™ [evikry Zovélevon, 10 Aoikntikd ZopPovAilo vroypeovtal va mapéyel ot [evikr Zvvédevon Tig
QTTOTOVEVEG CVYKEKPIUEVES TTANPOPOPIEG Yo TIG VIToBécelg TG Etaipiog, oto pétpo mov autég eivol ypioleg yuo v
TPOYLLOATIKY €KTiUNON TV OepdTmv T nuepnotag ddtadng.
3.2.2.6 Xg mepintoon aitnong HETOXOL N LETOY®V TOV €KTPOSHOTOVY To £va €kootd (1/20) tov kataPefinupévov
petoytkod kepaiaiov, o IIpdedpog g Xvvérevong sivarl vmoype®évog va avaPaiietl Yo pio LOvo @opa thv Anym
amo@doewv Yo OAa N opopéva Bépata and v Extakm v Toaktikn Tevikn Zvvédevon, opilovtag nuépa cuvéyiong g
ouvedplooNg Yo THY ANYN TOVG, €Keiv) oL opileTal 6TV aiTnoTn TOV UETOX®V, TOV OU®G OeV UMOPElL Vo, AméYEL
nePlocoTEPO amd Tpidvta (30) nuépeg and v nuépa ™¢ avaPoine. H petd mv avapoin I'evikny Zovélevon omotehel
GLVEXION TNG TPONYOVUEVNG KOl OEV OMOLTEITAL EXOVAANYT TOV SUTVTIOCEDY OMUOGIELONG TG TPOGKANCTG TOV
UeTOY@V, 0€ QT O PTOPOHV VO LETAGYOVV KOl VEOL LETOYOL TIPOVUEVAV TV dlatdéewmv Tmv apbpav 27 wap. 2 kot 28
tov K.N. 2190/1920.
3.2.2.7 Xg mepintwon aitnong ULeTOY®V TOL €KTPOSONOVV To éva €1kootd (1/20) tov kotafefAnuévov petoytkod
kepalaiov, n omoia mpémer va vmoPAndel oty Etapio mévie (5) oloxinpeg nuépeg mpwv omd v TokTiK) [evikn
Yvvédevon, 10 AlotknTikd ZvpPovilo eivor voype@pévo va avokowvavel oty [evikn Zvvédevon To Tood mov péca
oV televtaia dtetio katafAnnkav ywo orowadnmote attior and v Etaupio oe pédn tov drowkntikod XZvpfoviiov 1
6ToVG d1evBLVTEG N GALOVG LVTOAAAOVG NG, KOBMG Ko kdBe dAAn oduPacn g Etaipiag mov koataptiotnke yo
omoladnmote attio pe o 0o Tpdomwna. Emiong pe aitnon oovd)mote pHetdoyov mov vrofdALETol KOTA TO OVOTEP® TO
Aowntikd Zvpfodio vmoypeohTal Vo TAPEYXEL TIG GUYKEKPUYEVES TANPOEOPIEG OV TOL {NTOOVIOL GYETIKA UE TIG
vroBéoeig g Etapiog oto péTpo mov awtéc eivar ypNoLies yio TNy TPAyLOTIKY eKTiUnon tov Bspdtov e nuepnoiog
dwtdéems. To Awokntikd ZupPovAlo pumopet vo apvndei va ddcet Tig mAnpoopieg mov Tov {NTovVIUL Yo AmoypPOVTA
AOYO, avaypaeOvVTOG TNV CGYXETIKN a1TloAoyio oTa TPokTikd. TETol0¢ Adyog pmopel vo eivol KoTd TIG TEPIOTAGELS ™
EKTPOGMTMNGN TOV ATOVVIOV HETOXOV 6T0 AlotknTikd Zoppoviio, copeova pe Tig map. 3 1 6 Tov apbpov 18 tov K.N.
2190/1920.
3.2.2.8 Xe¢ mepintwon aitnong HETOY®V OV EKTPOc®mOVY 10 évo méumto (1/5) tov kotoPePfAnuévov petoykod
kepalaiov, N omoio. vrofdrietan oty Etapia péoa ommv mpobecpio g mponyoduevng mopoypdeov 1o AloKNTIKO
YvpPodio éxel v vroypiéwon va mapéyel oty [evikn Zvvédevon, TANPOPOPIEG GYETIKA e TV TOPELQ TOV ETALPIKMV
vroBéce@v Kot TV Teplovctaky Katdotaon g Etapiag. To Awumtikd Zvppodio pmopei va apvnbei vo ddoel Tig
TANPOPOPIES TOL TOL {NTOVVTUL YO UTOXPAOVTO OLGLOON AOYO OVAYPAPOVTOG TNV GYETIKY OLTIOAOYIO GTO TPOKTIKA.
Tétotog AdYog pmopet va givat Katd Tig TEPICTAGELS 1] EKTPOCHTNGT TOV OLTOVVTIOV PETOX®OV 6TO ALOKNTIKO XvppfovAio,
oOpPova pE TIc ap. 3 M 6 Tov apbpov 18 tov K.N. 2190/1920, epdcov ta avticTtoyo HEAN TOL S101KNTIKOV ZupPovAiov
€yovv AdPel MV oxeTIKN TANPOEOPNON KT TPOTO EMAPKT).
3.2.2.9 Xg mepintoon aitnong HETOXOV TOL eKTPoc®moVV T0 £€va, €1Kootd (1/20) tov xotafefAnuévov petoykon
kepoalaiov, 1 AN andeoong Yo onotodmote Bépa g nuepnoiog ddtagng g 'evikng Zuvvélevong yiveton pe
OVOULOOTIKY KAT|OT).
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3.2.2.10 Méroyot g Etaipiog , mov eknpocsmmovv to éva ewootd (1/20) tov katafefinpévov petoyikod kepaiaiov,
€yovv 10 dwkaimpo va (nmmoovv éleyyo g Etaipiog amd to Movouerés Ipmtodikeio g mepipepeiog, otnv omoia
edpevel n Etaipia, mov dwdler xotd v dadkacio g ekovoiag otkotodooiag. O heyyog datdocetor ov
mhavoroyovvtot Tpa&elg mov mopofralovy dotaelg Twv vopmy 1 tov Katactatikod 1 tov anopdcoewny g [evikng
Yvvéhevong.
3.2.2.11 Métoyot ¢ Etaupiog , mov ekmpocorodv to éva méumto (1/5) tov kataPefinpévon petoyikov kepaiaiov,
€yovv 10 dwkaimpa va Cntoovv éheyyo g Etaupiac, kotd tnv mponyoduevn napdypapo, amd 10 approdlo SKacTiplo,
€QOGOV amd TV OAN mopeio TOV eTapkdV VToBEcemV Yivetar moTeLTd OTL N d10{KNOTN TOV ETAUPIKOV VITOBEGEWV dev
ackettal Onwg emPdiiel | ypnot Kot cvvern dwixeipion. H dudtaén avt dev epappoletar 66ec popég 1 petoyneio Tov

{nté tov éleyyo eknpocneitar oto AoiknTikd Zopfovito g Etaipiag.

4. ZO0TNNO ECOTEPLKOD EAEYYOV KOL OLXYEIPLOT KIVOOVEOV

4.1 Kopro opaKTNPLoTIKE TOU CUGTI|LOTOS EGOTEPLKOV EAEYHOV

4.1.1. O eowtepkdg éreyyog g Etarpiag dievepyeitoan amd v Yanpeoia Ecotepucod EAEyyov kot mpaypotomoteiton
GULPOVO [LE TO TPOYPALLLO EAEYYOV TOV TteptExeTal 6Tov Ecmtepicd Koavoviopud Agttovpyiog g Etapiog. Znpeudveran
OTL 0 €AeYY0G dlevepyeitarl evoOg TOL KAvoVioTkoD mAdisiov Tov v. 3016/2002, émwg oyvel onpepa, Kot £WOKOTEPA
ooppova e to apbpa 7 kot 8 tov ev Adym vopov, kabadg emiong kat pe Paon ta opldpueva oty Andeacn 5/204/2000
tov A.X. g Emtponng Keparawoyopds, 60nmg 1oydel petd v tpomomoinot g and v Andeacn tov A.X. g
Emutponng Kepolowayopdg pe apOud 3/348/19.7.2005.

4.1.2 Katd v doknomn tov eAéyyov 1 Yrnpeoia ecmteptkod eAéyyov Aapufavel yvoon 0Awv tav avoykaiov Bipiiov,
eyypaoov, apyeiov, tparelikdv Aoyaplacudv Kot yaptopuAiakiov g Etaplag kot {ntel v amdivtn kot dopkn
ouvepyacia e Atoiknong Tpokeévou va g mapacyebodv OAes ol artnBeicec TAnpo@opies Kot oTotyeio pe OKOTO TNV
AmOKTINOT €K HEPOVG TNG €VAOYNG SloodAiong yia v Kotdption piog ExBeong n omoia 6o givar amailaypévn amnd
0VOLDOELS OvaKPIPeleg OYETIKA pe TIG TANPOPOPIEg Kol T0. GUUTEPAGLOTO TOV TTePLEyovTal og avtny. O éheyyog dev
neplAapPavel otadnmote a&loAdYNoN TG KOTUAANAOTNTOG TOV AOYIGTIKAY TOATIK®V 10V £papuoctnkav kabdg emiong
KOL TOD €DA0YOV TOV EKTIUACEDV OV £yvay amd TN d10ikNon, KOG avTd omoTeEAOVV OVTIKEILEVO TOV EAEYYXOVL €K
pHépoug Tov voppov ereyktr g Etaipioc.

4.1.3 Avtikeipevo oV ghéyxov givar 1 a&loAOYNoN TOL YEVIKOTEPOL EMITESOV KAl TOV OLOSIKACIDV AETOVPYING TOV
GLOTHHOTOG E0MTEPIKOL eAéyyov. TTapakolovbel v epappoyn kot ™ cvveyr tpnon tov Ecotepikod Koavoviopon
Ag1tovpyiog Kot TOV KATAGTATIKOD TNG £TALping, KaBdG Kot TG eV YEvel vopoBeaiog mov apopd Ty gTotpio Kot Wlaitepa
T vopobBecio TV avOVOL®OV ETOIPLOV KOl TOL ¥pnpoatiotnpiov. Xe kabe edeyyopevn mepiodo EMAEYOVTOL OPIGUEVEG
mePloyég-media eAEyyov, evd oe otabepn Kot poviun Paorn eréyyovion kot e&etalovior apevog pev 1 Aettovpyio Kot
opyavmon Tov S1o1kNTIKov Zupfoviiov g Etaipiog ko agetépov m Asttovpyio tov 2 Pacik®v YANPESIOV TOL
Aertovpyodv pe Paon tig dotaéelg tov v. 3016/2002, fror n Yanpeoia E&uanpémong Metdywv ko 1 Yrnpeoio

Etoipikdv Avaxovdoemy.
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4.2 Awyeipion tov Kwvovvev tng Etapiag kv tov Opikov oe oyéon pe v dwdikecio odvraéng tov
APNULUTOOLKOVOUIKAV KUTAGTACEMV (ETULPIKDV KUL EVOTOUUEVOV).
O Optog éxel emevdvoel oty avimtuln KOl GLVINPNGCT TPONYUEVAOV UNYOVOYPOQIKOY vrodopdv (SAP) mov
eEacparilovv péoo amnd oelpd SIKAdOV aceoureiag Ty opdn OTEKOVION TV OKOVOMKOV peyebov. TapdAinia
aVAADON TOV OMOTEAECUATOV TPOYUOTOTOLEITOL o€ pnvicio Bdon KOAOTTOVTOG OAX TO OMUOVTIIKG 7edia TNg
EMYEPNUOTIKNG  Opaoctnpdtntag.  AvTimopoforés  TPAyHOTOTOOUVIOL UETOED  TPOYUATIK®V, 1OTOPIKAV Kol
TPOUTOAOYIGHEVOY  AOYOPLICUAOY £000mV Kot €£0dV e emapkn Aemtopepn €ENYNON OA®V TOV GHUOVILK®OV
amokAicemv. Ze oyéon pe tovg Nopipovg Eheyktéc n Etaipeio €xet emhéEet va ypnoyomotel dieBvr eheyktikn etaipeia
7oV 1010V dKTHOV Yot TNV UNTPKN Kot v Buyorpkn etarpeia. Ot TakTikol ELeYKTEG EViLEp@VOLY GE €Tl BAcn TNV
Emutpony EAéyyov  oyetikd pe toxdv aduvopiec TOV GULOTHUOTOC EC0MTEPIKOL €AEYYOL Kot emdidovv dNAwon
ave&apmoiag. To Aokntikd ZupBodAlo EVUEPDVETAL TOVAGXIGTOV VA EEAUNVO Y10, TOVG KUPLOVG ETLXEPTUOTIKODG
+Kwvovvoug mov avrtipetonilet o Outlog kot e€etdlel av ot Kivduvol avtol givol cae®g TPOGIIOPIGUEVOL, EXOVV

eKTIUNOEl ETOPKOS KOt av 0 TPOTOG JLaYEIPIONG TOVG EIVOL ATOTEAECUATIKOG,

5. Aownd dwoyeproTikd 1 emonTikd 6pyava 1| emrponés g Etonpiog

Agv voioTavTol KaTd TV Tapovsa XPOVIKT GTLYUN GAAL SIXEPLOTIKE 1] EXOTTIKA Opyava 1 enttponés g Etatpiac.

6. [Ip6o0eTa TANPOPOPLOKA GTOLYELO
Ta mnpopopilakd ototyeio Tov amattovviol cOUP@Va. e To GpBpo 10 map. 1 g Odnyiag 2004/25/EK tov Evpomraikod
KowoPoviiov kot tov Zupfoviiov gumepiéyovial cOUPva e to apbpo 4 map. 7 tov v. 3556/2007 otnv EneEnynuatikn

"ExBgom mov akolovbei.

VII. Yroypedosis ainpopopnong pacer g mapaypaeov 7 tov dpdpov 4 tov N. 3371/2005 yve TnVv eTorpeia
AKPITAX A.E.

=  To peroywd xkepdroro ™g Etoupiog amotereiton omd 13.000.000 kowéc avavopeg petoyés. Oheg o Hetoyég g
Etoipiog givar stonypéveg oto Xpnupatiotiplo Abnvadv. H Alokodoo Emttponr Xpnpotiotplokdv Ayopodv
ot ovvedpiaon g ng Ampikiov 2015 oameedavOn v vrayewyn ™m¢ AKPITAY AE. omv katnyopia
Emmpnong. Zopeova pe v Owovouiky ‘ExBeon g ypfiong tov 2014 1 taipeio amétuye Vo EKTANPAOCEL TIG
npoimoBéaelg tov kprrnpiov 1B tov dpbpov 3.1.2.4 tov Kavoviopov tov X.A. mepi Tov Yyous tov {nudv dvo
Tov 30% TV 16iov kepolaiov. Ta dSikaldIATO KAl 0L VTOYPEDGELS TOV HETOYMV Eival aVTH TOL TPOPAETOVTOL

amd 10 VOUO.
= Aev umdpyovv meplopiopol ot petafifoocr petoymv.

= Ot faocwcoi péroyor g etoupeiag (ILA. 51/1992) pe mocootd dve tov 5% givon ot : Zapdving ['edpyrog Tov

ABavaciov, Zapdvtn Aovkio Tov ABavaciov, Zapavtn Mapia ocvl. ABavaciov.

= A&V VTAPYOVV HETOYEG TTOL TAPEXOVV EIOIKEA STKOUMUOATA EAEYYOV.
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= [leplopiopol 610 dikaiopa YHREov dgv LILAPYOLV.

= Aev LIAPYOVV GUUEOVIEC HETOED LETOYMV 7OV GUVETAYOVTOL TEPLOPICHOVE ot petofifacn petoydv M

TEPLOPLIGHOVG OTNV ACKNOT SIKAOUATOV YOV,

= Ot KovOveG Yo TO S0PIGHO KOL TNV OVTIKATAGTOGT HEADV TOL AtoknTikod ZvpuBoviiov, kabdg Kot yio TNV

TPOTOTOINGT] TOV KOTAGTUTIKOV OgV dlapopomotovvtal artd ta npoPienoueve oto KN, 2190/1920.

= Yopoova pe to apbpo 20 tov KataosToTikov 10 Atokntikd Zvppfovio g etatpeiog pmopel va anopocilel Tnv
€Kkd0oM opoAOYaKOD dovelov e petatpéyieg opoloyies vd T Tpovmodéselg g map.1 Tov apHpov 13 Tov

K.N.2190/1920, 6mwg woyvst.

= Aev umApYovV ONUOVTIKEG CLHE®VieG mov &yel ovvawer 1 Etapie kot ov omoieg tifevion oe 1oy,

TPOTOTOLOVVTOL 1 AyouV, o€ TTepintmon aAlayng otov Eleyyo g Etaipiog katdmy dnudciog tpdtaong.

= Aev umdpyovv cvupavieg mov 1 Etaipio éxel cuvayel pe pén tov Atokntikod ZopfovAiov 1 pe T0 TPocOTIKS
™me, oL omoieg mpoPAémovv omolnuioon oe mepimtmon mopaitmong 1 amoéAvong xopic Pacyo Adyo M

TEPLOTIGHOD TNG Onteiog ) TG anacyOAnong Tovg eEattiog Snudclag tpdtacns.

O1 Owovopkég Kataotdoeig mov napatifeviar otig 6erideg mov akolovBodv eykpibnikov and 1o Alotkntikd
Svpfodio 30 Maptiov 2016 kot Egovv cvvtaybei cOpemva pe to Atebvni [poétuna Xpnpatooucovopikng Avapopdg,
ommG owtd £xovv vioBetnOel amd v Evponaikn Evaon.

[MopakaroOpe Tov KOPLOVG HETOYOVS OGS EYKPIVOLY TIG OTKOVOUIKES KATAGTACELS TG XPNONG.

AleEavdpovmorn, 30 Maptiov 2016

To Arownrticd Zvpfodio

H IIp6edpog tov A.Z

Aovkia A. Zapbvtn
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I'. EKOEXH EAEI'’X0OY ANEZAPTHTOY OPKQTOY EAEI'KTH AOI'IXTH

IIpog Tovg petdyovg g etmpeiog AKPITAY A.E. (BIOMHXANIA EIIEEEPI'AYIAY ZEYAOY)

"Ex0gon eni tov ETanpikav kor Evorompévev Xpnpatoorkevoukav Kotaotaoemv

EMéyEope T ovvnupéveg etoupkég Kol evomomupéves ypnuatootkovopkés kataotdoelg g AKPITAX ALE.
(BIOMHXANIA ENEEEPT'AXIAY ZEYAOY) (n Etaipeio) ot omoieg omotelovvTal and v TALPIKT KOl EVOTOUUEVT|
Kkatdotaon ypnuotootkovoputkng Béomc g 31Ing AskepPpiov 2015, TG €TOPIKEC KO EVOTOUUEVES KOTAGTAGEL
GUVOAKOD €1G00MUATOG, LETAROADY 13imV KEQOAOIOV Kol TOUEWNK®OY PODV TNg YpNoEMS oL €Anée TNV muepounvia

VTN, KAOOG Kot TEPIANYT CNUOVTIKAOV AOYIGTIKOV TOATIKMV Kot AOUTEG EXEENYNUATIKEG TANPOPOPIES.

Ev0vvn g Awoiknong ywa 1ic Etampikés kot Evorompéves Xpnportoowovomkés Karaostdoeig

H dwiknon eivor vedbovn yoo v Katdption kot €0A0YN TAPOVGINCT CLTOV TOV ETOLPIKOV KOl EVOTOUUEVOV
YPNUOTOOIKOVOUIK®DY KATAGTAGEDY GOUP®VE, pe To. Atebvn [IpoTtuma Xpnpoatooikovopukng Avaeopds, Omwg autd EXouv
viobemBeil amd v Evponaix) Evoon, 6nog kot yio ekeives Tig €6mTEPIKEG d1KAIdEC oV 1 dtoiknomn kabopilel mg
AmopOiTNTEG MOTE Vo KOBIoTOTOL SUVATH 1| KATAPTIOT ETOLPIKMY KOl EVOTOUUEVOV YPTLATOOIKOVOIKAV KATAGTAGEDV

amoALOyEVOV a6 0Vo1HON avakpifela, Tov opsiletal gite og andrn ite o€ AdBoc.

Ev0vvn tov EAeyktiy

H dum pog evBdovn eivor vo eKQPACOLHE YVOUN €L AVTOV TOV ETOUPIKAOV KOl EVOTOUUEVOV YPNLATOOIKOVOUIKMV
Kataotdoewy pe Paon tov Eleyyd pac. Atevepynooape tov EAeyx0 pag cvpemvo pe to Atebvn Ipotoma EAéyyov. Ta
TPOTLTTO. VT ATOLTOVY VO CUUHOPPOVOUACTE UE KAVOVEG 0e0VTOAOYiNG, KaODS Kol va oyedlalovpe Kot dlevepyode
TOV €AEYX0 HE OKOMO TNV omOKTNON €VAOYNG OlUCEAAIGNG YO TO €AV Ol ETOIPIKEG KOL Ol EVOTOINUEVEG
APMLOTOOIKOVOLIKES KOTOOTACELS Eivorl omaddaypuéves and ovotddn avokpifeia. O éheyyog mepthapupdavel ) devépyela
SLBIKACIOV Y10 TV OTOKTNGCT EAEYKTIKAOV TEKUNPI®V, CYETIKA LLE TO TOGA KOl TIG YVOGTOTOWGELS OTLS ETOLPIKEG KO TIG
EVOTOULEVEG XPTLLOTOOIKOVOLUKES Kataotdoelg. O emheyoueveg dadikacieg Pocifovtar oty Kpion Tov €AeyKT)
meptlopfovopévng TG eKTIUMONG TOV  KWWOOVOV  OVCLOO0VG OVOKPIBENG TOV  ETUPIKOV KOl EVOTOUUEVEOV
XPNLOTOOIKOVOUIKOV KATAOTACE®Y, oL oeeidetarl eite oe amdrrn eite oe AdBoc. Koatd tn Sievépyswn oavtdv tmv
EKTIUNCE®MY KIVOUVOL, 0 eheyktng e&etalel TIg e0mTEPIKEG OIKAIdEG OV oyeTilovTol HE TNV KOTAPTION KOl €VA0YN
TOPOVGIOOT) TOV ETAPIKMY KOl EVOTOMUEVOV YPNUOTOOIKOVOUUK®DV KATAGTACE®DY TNG ETAPELNG, LE OKOTO TO OYXEOI0CHO
ELEYKTIKOV  SL0SIKACIOV  KATOAANAWOV Y0 TIG TEPIOTAGES KoL Ol UE OKOMO Ty EKEPACT YVOUNG €Ml NG
OTOTEAECUOTIKOTNTOG TOV EC6MTEPIKAOV SKAd®VY g etapeiog. O Eheyyog mepthapPaver emiong v aloAdynon g
KOTOAANAOTNTOG TOV AOYIOTIKOV opydV Kot HeBOSOV Tov ypnotpomomdnKoy kot Tov €0A0YOL TMOV EKTUYNGEDV TOL
&ywvav omd 1t dloiknomn, kKabmdg kot aloAdyNon NG GLVOAIKNG TAPOVGIOCNG TOV ETUIPIKOV KOl EVOTOMUEVOV
APNHLOTOOIKOVOUK®OV KoTooTdoemv. [Tiotedovpe 0Tt Ta EAEYKTIKG TEKUNPLO TTOV EXOVE GUYKEVIPMOGEL EIVOL ETOPKT KoL

KoTdAANAa Yo T Oepedioon TG EAEYKTIKNG LOG YVOUNG.
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Katd ™ yvoun pog, ot CUVNUUEVEG ETAPIKEG KOL EVOTOUUEVEG YPNHOTOOIKOVOUIKEG KOTAGTAGELS TOPOLGLILovV
gbhoya, and kabe ovoiddN dmoym, v owovoulky 0éon ¢ Etaipeiog kot tov Buyatpikdv avtmg katd v 31
Agxepfpiov 2015, tn ¥pNIOTOOIKOVOLIKT TOVG €MIOOCN KoL TIG TOUEWKEG TOVG POEC Yo TN xpnom mov éAnge v
nuepopnvia avty cdpemva pe o Aedvi Ipdtora Xpnpatoowovopikig Avaeopds, 0nmg avtd £xovv vioBetnfel and

mv Evponaikn Evoon.

"Epgacn Oéporog

Egpiotodpe v npocoyn oag otig onueidoelg (3.2) & (16) tmv xpnioTookovVoUIKGV KATACTAGEMY KAl 6TO YEYOVOG OTL

0 dgiktng “AmoteléopaTo TPO POP®V YPNUATOSOTIKDV, EMEVOVTIKAOV OTOTEAECUATOV KOl GUVOMK®OV amocPécewmy”
(EBITDA) tov Opidtov ftov kot yio. t xpfon 2015 apvntikdg ftot -3,63 ekat. evpd, t0 kePdAao Kivinong tov Opilov
glvar apvntikd Kotd 42,1 exat. upd, 1 KEQUAULOKN TOL EXAPKELN EYEL EMOEWOOEL OTUOVTIKA KOl £XOVV EQOPLOYT YO
mv Etapeio or dwtdéerg tov dpbpov 48 tov K.N.2190/20. Ot mapamdveo cuvinkes vmodnidvovv tnv vmapén
ovolddovg afefatdTnTag Yo Ty wavotnto Tov Ouilov va cvveyioet oanpoéckonta TN dpacTnproTnTd Tov. H €ykpion
amd T1c mototpleg Tpamelec tov «Zyediov AvodiapBpdoeme» amotedel Pacikny mpobmdbeon G emApKeENS TOL
KepoAaiov kiviiong tov Opidov. Xtn onueiwon (3.2) g £T1o10G OIKOVOUIKAC £KOECNC OVOQEPOVTOL TOL LETPA TOV £XOVV
Ioebei 1 oyedaotel and ™ Awoiknon yuo Ty ScAMON TG OROANG cLVEKIoNG TG dpactnpldtrag tov Ouidov. Xt

I'voun pog dev datvrdvetal entpvAaén o€ oyéomn pe To Bépa avTo.

Avoopd emi ¢Ahov Nopkov kor KovovieTik®dv fepdromv

a. Xtnv ‘Exbeon Awyeipiong tov Atokntikot Zvpfoviiov mepthapfdavetol SMAmon etaiptkng dtakvépvnong, n omoia
mapéYEL To. TANPoPoplakd ototyeio wov opiloviat oty mapdypapo 38 tov dpbpov 43a tov K.N. 2190/1920.
B. EmoAnfedoape ™ cvppvio kat v avtiotoiyion tov nepleyopnévov g ExkBeong tov Awowntikod Zvpfoviiov pe tig
GUVNUUEVEG ETAUPIKEG KOl EVOTOUUEVES XPTLOTOOIKOVOLIKES KATAGTAGELS, 6TO TANio TV oplopevmv amd ta dpbpa
43a, 108 ko 37 tov K.N. 2190/1920.

HpdxAeo, 30 Maptiov 2016

O Opkwtog Ereyktng Aoyiotng

Eppoavounh Nik. AtopovtovAdxng

AM.2.0.E.A. 13101

O GrantThornton

An instinct for growth’

Opxwrod EAcyxric Z0povior Emmtipdotov
Zeglpou 56, 17564 Nakad Sdinpo
AM IOEA 127
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AKRITAS

A. ETHXIEX OIKONOMIKEX KATAXTAXEIX

(TVYOV 10POPES 6TU GUVOLD 0QEIAOVTUL G GTPOYYVAOTOUN|GELS)

Ot cvuvnuuéveg otkovolkég kataotdoels eykpifnkov amd to Atokntikd ZvpPovio g «AKPITAX A.E.» otig
30.03.2016 ko éyovv dnpoctomombei pe TV avapTnon Toug oto Sradiktvo, otn dievbvven www.akritas.gr. kabbg kat
6ToV SdkTLaKO YDPo Tov Xpnuatietnpiov Adnvadv, érov kat Ba Tapapeivovy oty d1dfecn Tov €nevdVTIKOD KOWVOD
YOl XPOVIKO S1AGTNLLO TOVAGYLOTOV TEVTE (5) ETOV O TNV NUEPOUNVIN TNG CLVTAEEMS KOl ONLOGLOTOMTEDS TOVG.

Emonpaiverar 61t 100 dMLoctevdivia. GUVOTTIKG OWKOVOLIKG OTOEl KoL TANPOPOPIEG TOV TPOKVATOLY ONO TIG
OKOVOIKEG KOTOOGTAGELS, GTOXEVOVY GTO VA TOPAGYKOLV GTOV OvVOyVAGTN Uit YEVIKY EVIUEP®OTN YO TNV OWKOVOUIKN
KOTAGTOGN KoL TO, OTOTEAEGLOTO TG ETALPELNG, OAAG OEV TOPEYXOVY TNV OAOKANPMUEVT EIKOVO TG OIKOVOLIKNG Béomg,
TOV YPNULOTOOIKOVOUK®VY EMOOCEMV KAl TOV TOUOKOV podv TG Etatpiag kot tov Opilov, cdpemva pe ta Aebvn

[IpoéTuma Xp1HoTootKovoUtKig Avagopag.

AKPITAX A.E.
Emoio Owcovopuxn ExOeon
31 Aexeuppiov 2015 — Ioad exppacuéva oe Evpd -28 -
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AKRITAS
1. Koatdotaon Owovopikig Oéong
KATAXTAXH OIKONOMIKHYX OEXHX (evomomnpéva Kou pn) Vool péva)
Iloca ek@paopévo. 6€ EVPA
Inp. ENOIIOIHMENA ETAIPEIA

Evepymrtucé 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Mn Kvkhog@oprokd Xtoryeio Evepyntikod
13103 PN OYLOTOLOVLEVO EVODUATO TTAY10 GTOKEIL 6 52.142.320 54.061.211 52.140.135 54.058.029
Enevdboeig oe axivnto 7 1.582.000 2.260.000 1.582.000 2.260.000
AvLo TEPLOVGLOKA GTOLYELD. 8 33.907 39.078 33.907 38.919
Emevivoelg og Buyatpikég emyepnoelg 9 - - - -
AOUTd, U1 KUKAOPOPOVVTOL TEPLOVGLOKE GTOLYEL 10 205.193 202.718 119.216 119.216

53.963.420 56.563.007 53.875.258  56.476.164
Kvkhogopraxd ITeprovorokd Xtovysia
AmoBéporo 11, 37 4.303.479 6.644.755 4.303.404 6.645.726
TTehdTeg Kol AOUTEG EUTOPIKES ATOLTIGELG 12,37 5.740.182 8.706.951 5.740.064 8.698.380
ATOITNGELS 0O GUVOENEVES ETLYEPNOELS 33, 37 - - - 1.032.996
Ao KuKAOQOPLOKE GTot el EVEPYNTIKOD 12,37 3.518.475 4.209.897 3.498.731 4.188.843
Topelokd dwbiotpa Kot 16odovopo 13 248.511 297.952 236.852 128.293

13.810.647 19.859.555 13.779.051  20.694.237
Xovoho Evepynrtikod 67.774.067 76.422.562 67.654.310  77.170.401
Towa Kep dhono & Yroypedoeig
o Keparora
Metoy ko Kepdroio 14 13.000.000 13.000.000 13.000.000 13.000.000
Awpopd vép To aptio 14 31.345.252 31.345.252 31.345.252 31.345.252
Amobepatikd avompocapuoyng akvitov - AIIXA 1 15 - 2.680.958 - 2.680.958
Aowtd amoBepatikd Kepaioo 15 2.116.127 8.071.106 2.116.127 8.071.106
Amotedéopata €1G véov (45.834.132) (43.843.844)  (45.459.966)  (42.096.449)
To10 KEPGLoNe, AT0dOOPEVE. 6TOVG PETOYOVG TG MNTPLKI|G 627.247 11.253.471 1.001.412 13.000.866
Mn ehéyyovoeg cuppeToyés - - - -
Xovoho Idiov Keparaiov 627.247 11.253.471 1.001.412 13.000.866
Moaxponpo0eopss Yroypedoerg
MaikpormpoBesiies dOVELNKESG VITOYPEDOELG 16 - 20.905.355 - 20.905.355
AvoBoALOpEVES POPOLOYIKES VITOYPEMOELG 17 7.513.920 7.685.085 7.513.920 7.685.378
Yrroxpslwcstg TOPOYDV TPOCHOTIKOD Ady® ££650V amd TV 18 922,614 1.050.521 912,844 1.034.090
v pecio
Enyopnynoelg enevévcemv 19 1.893.588 2.035.388 1.893.588 2.035.388
Aowutég mpoPAdyelg & AOUEG LOKPOTPODEGILES VITOYPEDCELG 20 906.179 236.592 906.179 236.592
Xovoro Mokpompodicpov Yroypedcemv 11.236.301 31.912.940 11.226.531 31.896.803
Bpayvrp60sopes Yrnoyped oeig
TIpounBevtég Kot Aowmég VoY PEDCELS 21 6.632.038 8.194.601 6.650.483 7.984.548
TpEYoVcES POPOLOYIKES VITOYPEDCELS 21,27 753.936 786.140 752.322 514.847
Bpoayumpo0ecieg SUVELIKES VITOYPEDOELS 16 20.303.416 19.360.463 19.803.416 18.858.935
MoikporpoBesieg VIO PEDOELG TANPOTEES GTNV EXOUEVN XPNON 16 - 905.260 - 905.260
MaKponpoGsspsg SOVELOKES VTTOYPEDCELS AVOTAEVOUTLEVEG 16 25.991.400 ) 25.991.400 )
Baoet AAIT 1
Aowég Bpayvnpodesiieg VIO PEDOELG 21 2.929.730 4.009.687 2.928.746 4.009.143
Xovolo BpayvnpoBiopwv Yroypedosov 55.910.519 33.256.151 55.426.367  32.272.733
XOvoho Yroypedoewv 67.146.820 65.169.091 66.652.897  64.169.535
Xovoro Idiov Keparaiov ko Yroyped ceov 67.774.067 76.422.562 67.654.310  77.170.401
AKPITAXY A.E.
Emoio Owcovopuxn ExOeon
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2. Kotdotaon XZvvolkav Ec6dwv

Ioca ekppacpéva 6 Evpd

Inp. ENOIIOIHMENA ETAIPEIA
Toveniopeveg Avaxomnsiceg
Zoveylopeves ApactnprotnTeg 1/1 - 31/12/2015 | dpastmpréomtes [ dpactnproTnres § 1/1 - 31/12/2014 |EUUARERINNPIP 0Nt VAR VAP k K|
[oMoeg 5 20.446.691 25.309.008 452.467 25.761.475 20.446.691 25.538.766)
Kootog meoindéviov 22 (21.764.350) (27.003.993) (454.798) (27.458.791) (22.154.205) (27.501.140)
Mewkté Képdog (1.317.659) (1.694.985) (2.331) (1.697.316) (1.707.514) (1.962.374)
E&oda Sroiknong 23 (1.917.350) (1.940.040) (617.469) (2.557.509) (1.766.313) (1.759.189)
(E&od d160e0mg 23 (2.690.426) (2.933.286) (78.834) (3.012.121) (2.466.937) (2.908.233)
Aowrd £coda 24 1.047.034 1.825.284 - 1.825.284 1.047.034 1.825.284
Aourd ££o0da 24 (1.142.473) (1.397.229) - (1.397.229) (1.139.648) (1.397.229)
Anotedéopara Ipo ®épov Xpnporodotikdv &
EncvdvTikdv Amotedeopdrov (6.020.873) (6.140.257) (698.634) (6.838.891) (6.033.379) (6.201.741)
Enevdvtikd omotedéopota 25,38 (1.056.757) - (2.946.315) (2.946.315) (2.451.562) (1.863.707)
XPpNHOTOOKOVOIKG £5030 26 184 157 - 157 129 116
XpNHoTootkovoptkd ££0da 26 (3.816.462) (2.464.294) (171.749) (2.636.043) (3.780.144) (2.464.294)
Amotehiopata Tpo ¢opev (10.893.909) (8.604.395) (3.816.698) (12.421.093) (12.264.956) (10.529.626)
DOpog £1G0SN LLATOG 17,27 305.958 (374.151) 123.203 (250.948) 303.776 (373.674)
TIpoPAéyers yio @opoloyués drapopég 27 - - - - - -
Anotehéopato petd amdé pépovg (A) (10.587.951) (8.978.546) (3.693.495) (12.672.041) (11.961.180) (10.903.300)
AvaBailopevog popog otoygeiov kabaprg Oéong 17 (132.318) (29.214) - (29.214) (132.318) (29.214)
AVOAOYIGTIKG KEPOM 18 107.262 112.361 - 112.361 107.262 112.361
AvoBoALOpevVog pOpog avVOAOYLGTIKGOV KEPSHY (13.218) (13.218)
Aoutd Zvvolkd 'Ecoda (B) (38.274) 83.147 - 83.147 (38.274) 83.147
LVYKEVTPOTIKG Zvvolkd ‘Ecoda petd amd pépovg
(A+B) (10.626.224) (8.895.399) (3.693.495) (12.588.893) (11.999.454) (10.820.153)
Képdn amodotéa os:
IS10kTTeg ™G PUNTPIKIG (10.587.951) (8.978.546) (3.693.495) (12.672.041) (11.961.180) (10.903.300)
Mn A€y OVGEG GUUUETOYES = = = = - -
LUYKEVTPO TIKA GUVOMKGE £6000 0T0d0TEN GE:
Id10ktTEG TG PNTPIKNG (10.626.224) (8.895.399) (3.693.495) (12.588.893) (11.999.454) (10.820.153)
Mn ghéyyovoeg GuUNETOXES = = = - - -
AplOpog petoydv 13.000.000 13.000.000 13.000.000 13.000.000 13.000.000 13.000.000
Baotka képdn avd petoyn oe € 28 (0,8145) (0,6907) (0,2841) (0,9748) (0,9201) (0,8387)
LOvoyn amoTereopdTov TEPLOd0V
Xoveniopeveg Awkoneioeg 11 -
1/1 - 31/12/2015 et S 1 1/1-31/12/2014  1/1 - 31/12/2015 31/12/2014
Anotediopata [po Pépov Xpnpatodotikdv &
Ensviorikéy AToteheopdroy (6.020.873) (6.140.257) (698.634) (6.838.891) (6.033.379) (6.201.741)
Anoteriopota po Pépov XpnpotodoTikay,
Enevdutikéy Amotehsopdrov & Amocpécsny (3.633.857) (3.724.708) (386.442) (4.111.151) (3.647.249) (3.786.192)
Anotghéopato mpo PopmV (10.893.909) (8.604.395) (3.816.698) (12.421.093) (12.264.956) (10.529.626)
Anoteléopata petd ané gopovg (10.587.951) (8.978.546) (3.693.495) (12.672.041) (11.961.180) (10.903.300)
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3. Koatdotaon Metaforav Idiov Keparaiov
Kivnon Towwv Kepalaiov Tpéyovoac Xprjong
Etoipeiog
Inp.
Metoyiko Kepdarmo Toxtiké ‘Extoxkta  A@opordynta Amofepatika Xovoho Amnotedéopare  Xvvoro Idimv
KEQPIAoN0 vmep 70 GpTio  amoBgpoTiké omoBepoTikd omoBepoTikd perdfaong AIIXA 1 amoBepatikdv &1g véov Keporlarov
Yrorowro Tnv 01/01/2015 13.000.000 31.345.252 1.095.521 1.520.607 5.454.979 2.680.958 10.752.064  (42.096.449) 13.000.866
SUYKEVTPOTIKG GLUVOMKE 5080, TEPLOSOL - - - - - - - (11.999.454) (11.999.454)
Metopopég 15 - - - (500.000) (5.454.979) (2.680.958) (8.635.937) 8.635.937 -
ZUVOAKEG HeTaBorEC TEPLOdOV - - - (500.000) (5.454.979) (2.680.958) (8.635.937) (3.363.517) (11.999.454)
Ymérouro Tnv 31/12/2015 13.000.000 31.345.252 1.095.521 1.020.607 - - 2.116.127  (45.459.967) 1.001.412
Evomompéva
Inp. AT00186LEVA GTOVS PETOYOVG TG UNTPIKNG
Metoyiko Kepdaramo Toaxtiké ‘Extoxkta  A@opordynta Amofepatika Xovoho Amnotedéopara  Xvvolro Idimv
KEQPGIono vmep 10 GpTIo  omoBepoTikd amoBepoatikG amoBspatikd perdPacng AIIXA 1 omofepoTikdv £1g véov Kegparlmov
Yrolowro v 01/01/2015 13.000.000 31.345.252 1.095.521 1.520.607 5.454.979 2.680.958 10.752.064  (43.843.845) 11.253.471
ZUYKEVTPOTIKG GUVOMKA £6080 TEPLOBOV - - - - - -’ - (10.626.224) (10.626.224)
Metapopég 15 - - - (500.000) (5.454.979) (2.680.958) (8.635.937) 8.635.937 -
Suvolkég petaBorég mepLodov - - - (500.000) (5.454.979) (2.680.958) (8.635.937) (1.990.288) (10.626.224)
Yréhrouro tnv 31/12/2015 13.000.000 31.345.252 1.095.521  1.020.607 - - 2.116.127  (45.834.132) 627.246
AKPITAXY A.E.
Etioia Owcovopuxi ExOeon
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Kivnon Towev Keooraiov Iponyovpevne Xpnong
Erapeiog
MeToyukéd Kepdhomo vmEP ToaxTikod "Extaxto Agopordynta Amo0zpoTikd, XOvoro Amoteliopata £1g XYovodro Idimv
KEQILaL0 70 GpTI0 anofepoTIKod omo0gpaTIKG amoOsporikg  petdfoaong AIIXA 1 emodcpotikdv véov Kepahmov
Yrérouro tnv 01/01/2014 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 2.680.958 13.750.095 (34.274.327) 23.821.019
Metapopésg (2.998.031) (2.998.031) 2.998.031 E
ZUYKEVIPMTIKG GUVOLIKE 5080 - GuveEILOHEVES
S pacT PO TEG - - (10.820.153) (10.820.153)
TuvoAikég petaBorég meptddou - - - - (2.998.031) - (2.998.031) (7.822.122) (10.820.153)
Yrnéhouro Tnv 31/12/2014 13.000.000 31.345.252 1.095.521 1.520.607 5.454.979 2.680.958 10.752.064 (42.096.449) 13.000.866
Evorompéva
Am0d13OPEVA GTOVG PETOYOVG TNG PNTPIKIG
MeToyké Keopdhmo vmep TokTIKO "ExXTOKTO Agopordynta Amo0epoTikd, Xovoro Amoteréonata £1g Xvvodro Idiov
KeQGAoL0 70 GpTI0 0m00gpoTIKG ano0gpaTIKG amofspatikd  petdfaong AIIXA 1 anofzpotikdv véov Kegahnov
Yrorouro tnv 01/01/2014 13.000.000 31.345.252 1.095.521 1.520.607 8.453.010 2.680.958 13.750.095 (34.252.982) 23.842.364
Metagpopésg - - - - (2.998.031) - (2.998.031) 2.998.031 g
LVYKEVIPMOTIKA GUVOAIKE 5030 - cUVENILOMEVESG
8 paoTNpPOTTEG - - - - - - - (8.895.399) (8.895.399)
YVYKEVIPOTIKG GUVOALIKE 5000 - S10KOTEIGEG
3 paoTPOTNTEG - - - - - - - (3.693.495) (3.693.495)
ZUVOLIKEG METAPOAES TEPIOS OV - - - - (2.998.031) - (2.998.031) (9.590.862) (12.588.893)
Yrorovro Ty 31/12/2014 13.000.000 31.345.252 1.095.521 1.520.607 5.454.979 2.680.958 10.752.064 (43.843.845) 11.253.471
AKPITAXY A.E.
Etioia Owcovopuxi ExOeon
31 AexeupPpiov 2015 — Iood exppacuéve. oe Evpa -32-



4. Kotaotoon Topswokov Podv

TN 31/12/2015

Ag1Tovpyikéc ApaotnproTnTES

ENOIIOIHMENA

31/12/2014
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AKRITAS

ETAIPEIA

31/12/2015

31/12/2014

ZOvVoLo E16PODV / (EKPODV) YPNILOTOOLKOVOUIKDV dPOcTNPLOTHTOV 4.425.265

Kabopn avénon / (peiowon) oto gpnpotikd dredicipa ko 16odvvapa

4.227.787 4.425.265

Képdn mpo popav (cuvexlopeves dpaotnptotnTes) (10.893.909) (8.604.436) (12.264.956) (10.529.626)
Képdn mpo opwv ( Swakoneiceg Spactnpotnres ) - (3.816.657) - -
TTAéov: Ilpocappoyés yio:
AmnocPécelg 6,8 2.529.110 2.557.937 2.528.224 2.557.937
TpoPAdyeis & avaotpopés mpoPréyemv 24 1.017.884 941.521 1.024.544 941.521
Enevdvtikd amotelécpota 25 1.056.757 10.070 2.451.562 1.261.812
X PN LOTOOIKOVOUIKG amoTeAEG 0T 26 3.816.278 2.464.178 3.780.015 2.464.178
Ao pn Tapelokd ££0d0. /(€00da) (122.239) 586.721 (122.239) 586.721
AEITOLPYIKEG TOUELOKES POEG TPV amd Tig petaBorés kepodaiov kivnong (2.596.118) (5.860.665) (2.602.850) (2.717.457)
ITAéov: ITpocappoyés yio petaforés Aoyaplacpdv kepaiaiov kivnong
Meiwon / (avénom) amobepdtov 11 867.677 (174.610) 867.596 773.333
Meiwon / (avénon) omoiticeov 12 1.632.392 (610.340) 2.820.330 (1.558.282)
AvENoT / (peiwon) vroypedocwv (TAnv Tpameldv) 21 (2.563.626) (1.759.306) (2.499.148) (1.759.306)
(2.659.675) (8.404.920) (1.414.071) (5.261.712)
Meiov:
Xpewotikot TOKol Kat cuvaen £50da KatafAnpéve 26 2.457.200 1.346.977 2.419.355 1.346.977
Kotafefinpévor opot (52.776) (200.127) (322.456) (200.127)
AELTOVPYIKEG TOUELOKEG POEG OO SLOKOTEIGES SPaGTNPLOTNTES - (4.234.327) - -
XOVoLo E16p0DV / (EKPODYV) amd AELTOVPYIKES dPUSTNPLOTNTES (5.317.443) (3.510.971)
EmevovTikéc dpaotnprotnTeg
Ayopl eVGOUOTOV Kot GuAmv TAY1oV oTolyElov 6,8 (63.469) (19.627) (63.739) (18.046)
Amoktnon BuyaTpikdv, Guyyevav, KOWOTpaEldy Kot AoV EneVEVGEMV 9 - - (1.394.804) -
Ewonpa&elg and v ekmoinon eVeOUATOV Kot GuAov Taylmv oTotylov 6,8 21.390 1.000 21.390 1.000
Tokot elompaydévteg 26 184 157 129 116
Aoutég 10poég ( expoég ) mov dev mepthapPdvovtatl 6to kepdhato Kivnong 20 631.289 1.500 631.289 1.500
Enevdvtucég poég amd Srakomeiceg dpaotnptdtes - 1.209.273 - -
ZOVOLO E16POADYV (EKPODV) ETEVIVTIKAV dPUCTIPLOTHTOV
XpnuotodoTIKES dpacTNPLOTNTES
Ewnpa&es (e€opMoeic) amd exdobiva / avainebévta davewn 16 4.425.265 6.434.980 4.425.265 6.434.980
XpnuoTodoTikég poég 0o SLUKOTEIGELS dPaoTNPIOTNTES (2.207.193) -

6.434.980

™mg meprédov (o) + (B) +(y) (49.442) 102.647 108.558 10.987
Toperoxd Srabéoipa ko 100dOvapa Evapéng yprocmg 297.952 195.305 128.293 117.307
Toperokd Srebioipa ko 1ooddvapa MEng yprioswg 248.511 297.952 236.852 128.293
AKPITAXY A.E.

Etijoia Owovopukn ExGeon
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E. ZHMEIQXEIX EIII TQN ENOIIOIHMENQN OIKONOMIKOQN KATAXTAXEQN

1. Tevika
H AKPITAX AE kou 1 6vuyatpikn) g, AKRITAS Bulgaria EAD (nponv EMOS Ltd), dpactnplonoiodvratl 6tov kAGd0
mapaymyns Kot epmopiog texvnts Euieiag. O Optiog dpactnpromoteital otnv EAALGSa kot ot Boviyapio. H Etapeia
edpevel oty EAAGSa, Alelavipodmodn, Zwrpary Okovouov 3, T.K. 68100. H niektpovikny devBuvon g Etoupeiog
givon www.akritas.gr. Ov Etioteg Owovopkég Kataotdoelg g Etapiog kot tov Opidov éxovv eykpifei mpog xdoon

amo6 o Atokntikd Zvpfovio g Etaupeiog otig 30 Maptiov 2016.

2. Aopij Tov Opilov
Ot gvoTOMUEVES OIKOVOLIKES KOTAOTAGELS OMOTEAOVUVTOL OO TIG OKOVOUIKES KOTAOTAGELS TG MNTPKNG Kot NG
Buyatpung g etoupiag, AKRITAS Bulgaria EAD, Boviyopung Ebvikotntag. H Ovyoatpikn etaupeion €xer £dpa
2opto Kot 1 dpacTNPLOTNTA TNG OPOPE T GVALOYN Kot TOANON axatépyaotng Evieiag. To T0GOOTO ALESNS GUULETOYNG

™ unpikng avépyetatl e 100%. H Buyatpicn etaipeio gvonoteiton pe m pnéBodo g oAkng evomoineng.

3. Zovoyn 6NUAVTIKOV AOYIGTIK®OV TOATIK®OV

3.1 Mloiclo KOTAPTIENG TOV OTKOVOUIKAV KOTUGTAGEWDV
Ot owovouikég kataotaoelg g AKPITAY AE pe nuepounvia 31 AekepPpiov 2015 kaidmtovv v mepiodo and
01.01.2015 péypr 31.12.2015 kar égovv cvvtaybel ocdvpemva pe to Aebvi Tlpotuma Xpnpatootkovoptkng Avoeopdg
(AITIXA). H 60vtaén okovopk®v Kataotdcemv ocOupova pe ta ATIXA amattei ) ypron eKTUACEOVY Kat kpiong Katd
TNV EPAPLOYN TOV AOYIGTIKOV TOMTIK®V ToL Opidov. Ot meployég mov gumeptéyovy peydlo Pabud LTOKEWEVIKOTNTOG
Kot lvot TEPITAOKEG, 1] 01 VTOBEGELG KOt EKTIUNGELG TTOV EIVOL OTLOVTIKES Y10, TIG EVOTOULUEVEG OIKOVOUIKES KOTAGTAGELG
avapépovtal ot onpeiwon No 4. Ot owovopikég Katactdoels Exovv cuvtoyfel pe Pdon v apyf T SLuvEXIONG TNG
EMEPNUOTIKNG dpaoctnpiotntog (going-concern basis). Ot mopodoec OKOVOUIKEG KATAGTACES &youv ouvvtoydei
GOLPOVA LE TNV OpYN TOV IGTOPIKOV KOGTOVS, OTIMG QT £XEL TPOTOTOMNOEL LUE TNV ATOTIUNOT| OPICUEVOV TEPLOVGIUKDY
otoyeimv (emevduTik®v akwitov) otnv gdhoyn a&ia. H apyn avth otnpiletar oty mapadoyn 6t n etoipeio Oa éxel o
dudBeon g ToVg amaPAiTHTOVG TOPOVG Y10 VO LITOPEGEL VO avTamoKPBel 6Tig PpoyvmpdOeceg VITOYPEDCELG TG DOTE
VO LTOPEGEL VO GLVEYICEL ATPOGKOTTO TIG SPAGTNPLOTNTES TNG TOLVAGYIGTOV Yo TOVG EMOUEVOLG 12 pnveg. Ot AoyioTikeég
apyég mov akolovOnoe N etarpia Yo T CHVTAEN TOV ETHCLOV OKOVOLIKAV KoTootdcemv TG 31.12.2015, eivar cvveneig

LE QUTEG TTOL TTEPLYPAPOVTOL GTIG ONIOCLEVIEVEG OIKOVOIKEG KOTAGTACELS TNG YpNoemg Tov EAne v 31.12.2014.
3.2 Apyn ™G ovvEyelag TG emyelpnpatikig dpaons (GOING CONCERN)

Ot okovopkég kaTaotdoels Tov Opidov cuvtaydnkav pe faon TV apyn TS CLVEXELNS TNG EMYEPNUOTIKIG dpdong. H
Awiknon tov Opilov extid 6t 1 Topamdve apyf e§okolovbel va givor 1oyvpn Tapd T0 yeyovog OTL veioTovTol
TAPAYoVTEG TOV OMpovpyodv ofefoatdtnTa Kot oyetifovtar pe TV TPOPANUOTIKY] KATAGTOOT TOL KAGOOVL, TN

oLVEXILOLEVT] OLKOVOUIKT] VPECT KOl TNV TPOPANUOTIKY YpMHOTOOIKOVOUKT ddpBpwon tov Opilov. Ot mapomdve
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oLVVIETMGEG cuVBETOoVY éva e&atpeTikd dvopevég mepiBdilov mov emdpd ot pevototnta tov Opidov, oty TowvTNTO
TOV TAUEINKAV TOL POV KoL GTOVS SEIKTES OLKOVOLIKNG TOV andd00NG GUVOAIKA.

H &wiknon tov Opilov mpoéfn tn 23"  dePpovapiov 2016 otnv vroypaen Zvuewviog Avactorig (Stand Still
Agreement) pe tig miotdtpieg Tpanelec, Paoetl g omoiog ot tpdmeleg deopevovtal vo unv katoyyeilovy tig cupuPdoeig

1N VO TPOTOTOMooVY Ta EMTOKLIA 1) GAAOVG dpovg Emg tnv 31.03.2016. Xt0 mhaicto awtd 1 etopeio Oa Tpofel oe OAeG TIC

QTTOTOVEVEG EVEPYELEG Y1a TN ovvTaén evog Puboyov Xyediov AvadiapBpdoemg Kot TV vIofoAr] Tov yio eE€tacn Kot

aordoynon  otig motdtpleg Tpanelec. Toavtdypova mpoPAémetor 1 Gueon xPNUATOSOTNON TNG ETOUPEioG e
CUUTANPOUOTIKO KEPAAaLO Kiviiong mocov 3,2 ekat. evpd. H Zvpeovio Avactolig, avapévetatl va mapatadel Eog mv
a&oldynon tov Xyediov Avadiapbpwong (Business Plan). H éyxpion tov Puboipov Xyediov Avadiapbpbdoewe, n
APNHLOTOSOTN Kot 1) EKTELEST TOV ALOTEAOVV TPOUTAOEST YioL TNV OUAAT] GUVEXIOT TNG SPASTNPOTNTOS TG ETOLPELG Kot

Tov opiiov.

3.3 Ahhayég 6g AoyreTikés Apyég

Apyés, Néa Ilporvrma, Aicpunveicg, avabewpijoelg kor tpomomonjoels vpiotdausvay llpotdnwy ta omoio §yovv telbsi

o€ 160 ka1 Eyovy vobetnlei ano v Evpornaixy ‘Evoon

Ot axdrovbeg tpomomomoels kat Atepunveieg tov ATIXA ekdodnkav and 1o Zvppovio Alebvadv Aoylotikadv [Tpotdinmy

(IASB), &yovv vioBemn0el amd v Evporaiki Evoon kot 1 epappoyn tovg ivol vroypewtikn oxd tmv 01/01/2015 1

LETAYEVECTEPQL.

Ta onpavtwotepa [pdtoma ko Ateppnveieg avaeépovtatl akoAoHOmg:

o Emjcieg Bedniwoeig Mpotimav Kokhog 2011-2013 (Yo etiioreg AoyoTIKEG TEPLOSOVG TOV EEKIvOUY TNV 1)

peta v 01/01/2015)
To IASB mpoydpnoe tov Agkéufpio tov 2013 oty ékdoon «Etoieg Behtidoeg tov Aebvav Tlpotdnwmv
Xpnuatootkovopiking Avaeopdg Koxkiog 2011 - 2013», to omoio amotereiton amd pio oglpd tpocappoymy oe 4
IIpdtumo Kot omotelel HEPOG TOV TPOYPAUUATOC Yio. TIG €TolEG PeAtidoelg ota IIpodTuma. Ot tpomomomoelg
eapuolovtol ylo €TNOlEG AOYIOTIKEG TTEPLOdOVG TTov Egkvovy tnv M petd v In IovAiov 2014, av kot ot
OLKOVOLLKEG OVIOTNTEG EMITPENETAL VAL TIG EQOPLOGOLY vapitepa. Ta Bépata mov teptiappdvovtal 6€ avTdv TOV
KOKAO eivan T €&ng: ATIXA 1: H évvown tov veotdpevov AIIXA, AIIXA 3: EEampéoeilg yuo kowvonpatieg,
AITXA 13: TIedio epappoyng g mapaypdeov 52 (egaipeon yaptopuiakiov), kat AAIT 40: Atocapnivion g
aAnieEaptnong tov AIIXA 3 Xvvevooelg Emyeipnoeov kor AAIL 40 Emevddoelg oe akivnta xatd tnv

TaEWVOUN 0T TOV AKIVATOV OG ETEVIVCELS GE OKIVITA 1 WG 1010YP1CILOTOIOVUEVA 0KV TA.

e Tpomomoinon oto AAII 19: «Ilpéypappa Kabopropévov IMapoyov: Evo@opég epyalopévovy (Yo eTioLES

Aoy1oTIKEG TTEPLOBOVGS TTOV EEKIVOUY TNV 1 peTa tqv 01/02/2015)

o Emjcieg Bedtiwoeig Mpotimov Kokhog 2010-2012 (Yo etiioieg AoyioTikég TEPLOdovg mov Eekivodv v 1
pera v 01/02/2015)
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Tpomomoinon ot10 AAIl 27: «Mé£0odog g koOoprg 0fong oe atopkéc XPNUATOOKOVOUIKEG

KOTUoTAoE (epapudleTar yio eTiioLeg TEPLOdOVS OV Eekivovy Tv 1| petd Ty 01/01/2016)

Emioweg Behtiwoeig Mpotinemv Kdkiog 2012-2014 (Yo £T1)o1ES LOYIOTIKES TEPLOGOVS OV EEKIVOVY TNV 1]
peta v 01/01/2016)

To IASB mpoydpnoe tov Zemtéufpro tov 2014 omnv ékdoomn «Emoteg Beltiwoeig tov Aebvav Tlpotdinmv
Xpnuatootkovoptkng Avagopdg Kokiog 2012 - 2014», 1o omoio anoteleitor and pia 6Epd Tpocaupuoydv oe 4
[Ipdétuma Kot omotelel HEPOG TOV TPOYPAUUATOS Yio. TIG €TolEG PeAtidoelg ota [IpoTuma. Ot tpomomomoelg
epapuolovtal ylo £TNo1EG AOYIOTIKEG TEPLOSOVG TTOV EgKtvovv v ) petd v 1n Tovovapiov 2016, av kot ot
OLKOVOLLLKEG OVTOTNTEG EMTPENETOL VAL TIG EQUPLOcOVY vapitepa. Ta Bépata Tov teptiappdvovtal o€ avtdv ToV
KOKAO eivarl ta egng: ATIXA 5: Alloyég otig peboddovg g Iloinong, AIIXA 7: Zoupdoeig vanpesiog kot
epapuoyn tov anatioenv tov AIIXA 7 ot Evoiduecsg Xpnuotoowkovouikés kataotdoelg, AAIL 19:

Emutokio mpoeopAnon, kot AAIT 34: TvooTomomoelg IANpopopitdv GtV EVOLALEST] OIKOVOLIKT] OVOPOPA.

Tponomomoeig oto AAIT 16 xon oto0 AAIT 41: "Tewpyla: Kaprnopdpeg Puteiec" (epappoleton yuoo £Tno1EG
mePLOd0vE oL Egktvovv v 1 petd v 01/01/2016)

Tponomomoelg oto AIIXA 11: «AoyloTiKOG YEWPIOUOS TOV OTOKTHCEWV GULUUETOYDV GE OO KOWOU
Aettovpyieo» (epapudletor yio £TOIEG TEPLOOOVG OV EEKvovv TV 1 petd v 01/01/2016)

Tpomomomoelg oto AAIT 1: "IlpwtoPfoviia I'vootomotoemv" (spappdletoar yio etoleg mepldS0VE TOL
Eextvoov v 1 petd v 01/01/2016)

Tpomomomoelg oto AAIl 16 kow oto AAITL 38: "Awevkpwnoelg oavagopikd pe Amodektés Mebddovg

AmooPéoemv" (epapuoletal yio TNoleg TePLOSdoVE oL Eekvovy v 1 petd v 01/01/2016)

Agv vpiotatol 00TE OVOUEVETOL OVGLACTIKY ETIOPACT OTIS OIKOVOUIKES KoTooTtdoels g Etapeiag amd v epappoyn

TOV Gvo TPoTHTTOV.

Néa Ilpotoma, Aiepunveicg, avalewpnoels Kal TpomomoIfoels vpiotduevoy Ilpotomwy ta omoia dev EYovy akxoua

Tel¢l o€ 10x0 1§ dev Eyovy eyrpilei ané v Evpwnaikiyy Evoon

Ta axdéiovBa véa [pdtuma kot Avabewpnoelg [potomwv, oAAd kot ot akOAovBeg Alepunveieg yo o LILAPYOVTO

[potuma, éyovv dnpocievBel aAld eite dev €govv axoun tebei oe 1oy, gite dev €yovv gykpiBel and v Evpomaikn

‘Evoon. Zuykekpipéva:

ATIXA 14 «Metafatikoi Aoyaplacpoi PuBulopevov Apactnplotitovy ( €paproyn yia Tig ETNo1Eg TEPLOS0VG
mov Egkvovv v N petd v 01/01/2016).

Tpomomomoelg oto AIIXA 10 xor oto AAIL 28: "Tloinoeg 11 Ewopopéc Zroyeiov tov Evepynricod peta&d
evog Emevovt kot g Zvyyevoug i g Kowompa&iog tov" (spappdletar yio etioteg meptddovg mov Eekvohv
mv 1 petd v 01/01/2016, vd dafovrevon)
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e Tpomomowoelg oto AIIXA 10, AITXA 12 kot AAIT 28: "Enevévtikég ovtomreg: Epapuolovtag v e&aipeon
ar6 v Evoroinon" (epappdletar yio etnoieg meplodovg mov Eekivovv v 1 petd v 01/01/2016).

e Tpomomowmoelg oto AAIT 12 AvoParidpevn @oporoyia “ H avayvopion g avaforliopevng goporoykng
anoaitnong yo un tpaypororomuéves nuiés” (epappoletan ya etnoteg meptddovs mov EEKvoOv TNV 1) LETA TV
01/01/2017).

e Tpomomomoeig oto AAII 7: Kartdotaon Tapegiokdv Podv- mpotofovrio yvootomoinong (Epappoletor yo
£TN01EG AOYLOTIKEG TEPLOSOVG oV Egkvolv v 1| petd v 1 Tavovapiov 2017)

o AIIXA 15 "Ecoda and Xoupdoeig pe Tehdtec" (epapudletar yio eTNo1eg TEPLOSOVG OV EEKIVODY TNV 1 HETA
v 01/01/2018).

o AIIXA 9 "Xpnuotoowkovoukd Mécsa" (epappoyn yuo TG €Toleg Teplddovg mov Egkvodv v 1 petd v
01/01/2018).

o AIIXA 16 "MicOmoeic" (epapuoletar yio eTnoieg meptdodovg mov Eekvodv v 1 petd v 01/01/2019).

O Ophog dev €xet okomd va epapudoetl kavéva, omd ta [pdtoma 1 Tic Atepunveieg vopitepa. Me Bdon Tig AOYIGTIKEG
TOMTIKEG OV akoAoLOOVVTAL, 1 AloikNoT dev AVOUEVEL CNUOVTIKEG EMIOPACELS OTIS OIKOVOUIKEG KOTOGTAGELS TNG

gTaupiog amd v epappoyn Tov aveotépm [potimwv kot Atepunveudv, 0TV dVTE KATAGTOOV EQOPUOGILLAL.

3.4 Evomoinon
() Baon evomoinons
Ot gvOTOMUEVES OIKOVOLUKES KATAOTACELS OMOTEAOVVTOL OO TIG OIKOVOUIKES KOTAOTAOELS NG MnTpiknig Kot g
Buyatpucng g etoupiog AKRITAS Bulgaria EAD. H Ovyotpwkr] gtaupion evomoleiton pe v pébodo g oMKNG
gvonoinone. Ta otkovouikd ctotyeio amd d1aKonEIcES dPUCTNPLOTNTEG AOY® TNG TOANGNG TNG TAPAYDYIKNG LOVASOS TNG
Buyotpikng avalvovtol ot onueimon 38.
(B) Ovyarpirés
Ouyatpkég eival ol eMYEPNOES 0TI omoieg ookeitor éheyxog omd v untpwn. H dmapén toxdv dvvnrikodv
SIKOLOUATOV YHQOL Ta omoia ival ACKNGLLO KATA TOV XPOVO GUVTAENG T®V OIKOVOMIKAOV KATACTACE®Y, Aopfdvovtal
VIOYN TPOKEWEVOL VoL aToLyE00eTNBEL av 1) UNTpIKn aokel Tov Edeyyo emi TV Buyatpikdv. Ot Buyatpicég evomolovvtat
TMPOG (OMKN evomoinom) omd TV NUEPOUNVIOL TOL OTOKTATOL O EAEYXOG €’ QLTMV Kol TAHOLV VO, EVOTOI0VVTOL OId
™V nuepopnvia mov tétotog EAeyyog dev voiotatal. H eayopd Ouyatpikng omd tov Oputho Aoyiotikonoteitol PAoet g
uebddov ayopdg. To kOGTOG KTNONG Mg Buyatpikng ival 1 €bAoyn a&io TV TEPOVOIUKOV oTOLYEIDY OV dOONKAY,
TOV HETOYMV TOL €KOOOMKOV KOl T®V VIOYPEDCENDY OV OVOANEONKOY KaTtd TNV Muepounvia g ovtoAroyng. To
eEQTOUIKEVUEVO TTIEPIOVCLOKA OTOL(EID, VTOYPEDCELS KOl EVOEXOUEVEC VTOYPEMOES TOV OMOKTAOVIOL O i
EMYEPTUOTIKT] CLUVEVOGN EMUETPOVTOL KOTA TV e&ayopd otig gbhoyeg afieg Tovg aveSopTnTOE TOV TOGOGTOV
ooppetoyns. To k6oT0G Oyopdc mépav g e0A0yYNG a&iag TV el LEPOVG OTOYEIDY TOL ATOKTHONKOY, KOTOXWOPEITUL OC
vrepo&io. Av T0 GUVOMKO KOGTOG TNG ayopdg eival pikpdtepo and v e0royn aio TV eni pépovg ototyeimv TOL
arokthOnKav, 1 Olopopd wotoywpeitol AUECH OTA OMOTEAEGHOTA. ALETOPIKEG GLVOALOYEG, LTOAOUTO, KO UM
TPOyLOTOTOMIEVE KEPOT amd cuVoAAayEC LeTalh Tov etotpeidv Tov Opilov amaieipoviat. Ot un TPOYUUTOTOUUEVES
{nwiéc, emiong amaeipovtal, ektdg v 1 cuvalhayn Tapéxet evoeielg amopeimong, tov petafipactiviog meplovoiarKon
otorgeion. Ot hoyoTikég apyés Tov Buyatpikmy €xovv Tpomomondel doTe va eival OLOIOUOPPES HE OVTEG TOV £XOVV

v100eBel amd Tov Optro.
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3.5 Owovopkég TAnpogopisg Katd Topéa
Yoppwva pe 1o AIIXA 8 wg Topelg [iag ouKovoUKnG ovtdTTag TPodioypapovTol autol mov eEetdlovtal E0MTEPIKA and

v Aoiknon og onpovtikoi ota TAaicto aEloloyNong TOLEAKOV amod0cEMV Kot KIvOUVmV.

3.6 ZuvorlhoypoTikég peTaTpomég
(o) AgrTovpyiké vopGpa Kol VOpIopna Tapoveiacng
Ta ooty eio TV OIKOVOUIK®V KATAGTAGE®DY TOV ETOPEID®YV Tov Opidov empetpovvtar Bdcet tov Evpd, Tov tpmtedoviog
VOUIOUOTOG O1KOVOUIKOD TeptBaAiovTog, TG EALGSac. Ot evomomuéves otkovopIKEG KATAGTAGELS TOPOLGLALovTaL o8

Evpd, mov givat 10 Aettovpyikd VOLUGHA KoL TO VOUIGHO Topovciaong TG untpikng Etapeiog.

(B) Zuvariroyéc kot vrérouta

Ot cuvodhayég oe E€va VOUIGHOTO LETATPEMOVTIOL GTO AELTOVPYIKO VOLUGHA (EVPD) LE TNV YPNOT TOV IGOTLUOV TOL
wybovy KOTA TNV muepounvio Tov cuvvoriayov. Képdn kot Inpiés and cuvorroypatikés Stopopég Ot Omoieg
TPOKLATOVY OO TNV EKKAOAPIOT TETOIMV GLVAALAY®OV KOTA TNV S1ApKELD TG TEPIOSOV KAl GLd TNV LETUTPONT| TOV
VOUIOUOTIKOV oTolygiov mov exkepdlovtar o€ &Evo VOUIGHO HE TIG 1OYVOVOEG OOTIEG KOTA TV mMuepounvia
(COAOYIGHOV, KOTOY®POVVTOL GTe amoTeAéopate. Ot GUVOAAAYHOTIKEG SOPOPES amd [N VOLUGHOTIKG GTOtXElo 7TOv
AmOTILAOVTOL 6TV €0AoYN a&ia Tovg, Bempovvtal g TUE TG EVA0YNG a&iag Kol GUVETMOG KATAX®POVVTOL OOV KOl Ol
dwpopég g gvAoyng a&iog. H wotia Euro / BGN (Leva Boviyoapiag), ota mhaicio evooudtmong thg Boviyapiog
oV evpwldvn, &xetl Khewddoel oty wotioc 1 EURO = 1.95583 BGN.

(y) Eranpieg Tov Opilov

H petatpomn ToV OKOVOUIK®V KOTACTACE®V TV €Toupeld@v Tov Opilov ot omoieg £Xovv SLOPOPETIKO AELTOVPYIKO
VOGO 0o TO VOUIo U Tapovcioong Tov Opihov yiveton g e&ng:

To mepovoloKd oTolyeion Kol VITOYPEDMCEIS UETATPEMOVTOL UE TIG 1OOTIUIEG TOV 1GYVOVY KATO TNV mMUepounvic Tov
10oA0YIopov. Ta €éc0da Kat ta 6060 LETATPETOVTOL [E TIG LEGEG 10O0TILIEG TNG TEPLOOOL (eKTOG €GV M HéoM 1o0TILi0 dEV
glval AOYIKT| TPOGEYYION TNG CLGCMPEVUEVIG EMIOPOONG TOV IGOTIUIDOV 7OV 1GYLOV KOTG TIG TUEpounvies Tov
GLUVOALOYDV, OTNV oTolo TEPITTMON TO £500a Kot ££050 LETATPETOVTAL LLE TIG ICOTLEG TTOL {GYLAV TIG NUEPOUNVIEG TOV
GUVOALOYDV) KOL Ol TPOKOTTOVGES GUVOAANYLOTIKES SLUPOPES KOTOXMPOVVTIOL G AmoBELATIKO TV 10lov KeQoAainy
KOl LETOPEPOVTOAL GTO OMOTEAEGUOTO UE TNV TAOANCT TOV EMLEPNOEOV OLTMOV. Ot GUVOALAYUATIKEG SOPOPEG TTOV
TPOKLATOVY amd TNV UETATPOTN TG Kabapng emévdvong oe emtyeipnon eEMTEPIKOD KaBMG Kol TOL dAVEICHOV TOL EXEL
XOPOKTNPIOTEL MG ovTIoTAOMoN TG emévOuong avTG, Katoywpovviolr ota ot keediowo. Kotd v moAnon
emyeipnong e£mTePkov, 01 GVCCWPEVUEVES GUVOAAOYLOTIKEG S10POPES LETUPEPOVTOL GTA OTOTEAECUATO YPNOEDS (OC
pHépog tov képdovg N {nuiog amd ™ moAnon. H vaepoéio kot o1 Tpocapproyés Tawv eDA0YmV aEIdV TOL TPOKHTTOLV Ao
v e&ayopd eMLEPNOE@V 6T0 eEMTEPIKO, AVTHETOTICOVTOL G GTOLXElD EVEPYNTIKOD Kot TaONTIKOD TNg EmLyeipnong

€EMTEPIKOV KOl LETATPETOVTAL LE TIG IOOTIULIES TG NUEPOUNVIOG IGOAOYIGHOV.

3.7 Eveopata waywa
Ta evodpoto TAYO ATOTILOVTIOL 6TO KOOTOC KTHOEWG Lelov cmpevpéveg anocfécelg kot amopgioon. To kdoTOg
KTNOEWMG TEPIAAUPAVEL OAEC TIG AUEGH EMPPITTEES SUTAVES Y10, TNV OOKTNOT TV otowyeiwv. To kdoTog pmopel emiong

vo mepthapPaver k€pdn 1N Cnpieg amd avTIGTAOUIoN TOV GLVEAAAYLOTIKOD KvOHVOL KOTA TNV ayopd ovTdV TMV
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ooy eimv ta omoia giyav kataympnoei og amobepatikd TV 13iov Kepaiainy. MeTayevéoTepeg SOMAVES KOTOXWOPOVVTOL
o€ enavénomn g AoyloTikng a&log TV eveopdtov taylov 1 og Eexmplotd ndyo povov dv givar mbavo to peAlovtikd
OKOVOUIKA 0QEAT Vo glopgvcovy otov Outlo kot to KOoTog Tovg pmopel va emperpnbel afiomoto. To kdoTOG
EMOKELMOV KOL GLUVINPNOCE®V Kataywpeitor ota amoteAéopate Otav  mpaypotomowovvtol. To owodmeda dev
amocBévovtal. Ot anocsPécelg TV GAL®V oToLyElnV TV evompdTev Tayinv vroloyilovtat pe v otabepn pébodo péca

oV oeéAun {on Toug mov £xel g e&Ng:

Komnyopia ayiov Sovt/tng Qoéhun Zon
- Kripua- teyvika épya 2,5%-4% 25 émg 40 ¢t
- Mnyavoroywdg eEomAopnog 4,00 % 25 gt
- Avtokivnta 6,25 % 16 ét
- Aowmdg eEomMaog 10,00 % 10 ét

Ot vmoAeppatikég agies kat ot @PEAMeG {méC TV EVOOUAT®V Taylmv DTOKEWVTOL GE ETOVEEETOON GE KABE IGOAOYIGHO.
Ortav ot Aoyiotikég afieg tov evoopdtav moyiov vrepPfaivoov v avoktiown aéio tovg, 1 dweopd (amopeioomn)
Kataympeitar dueco o¢ €080 ota anotedéopata. Kotd v mdAnon evoopdtov mayiov, ot daeopés peta&d Tov
TYMHOTOG 1OV AdpPaveTar Kot Thg AoYIoTIKNG ToVg a&iog Kotaympovvtol ¢ kEPOn N npieg ota amotedéopata. Otav to
EVOOUOTA TTAYL0 AmOTILOVTOL OTIG g0A0YES a&ieg TOVG, TO TVUYOV OTOBEUATIKG OVOTPOCAPLOYNG TTOV VITGPYEL OTa 1010

KEPAAOLOL KATA TIV TOANO, LETAQEPETOL OTO KEPOT| E1G VEOV.

3.8 Emevdvoeig og akivnta

Ta akivnto TOL Katéyovtan e oKOTO TN LaKPOTPOOesun ekpicBmon 1/kat Ty andKTnon veepasiog, KaTaTaooovTol MG
enevdvoelg o axivita. Ot enevOvCEIS GE OKIVITO KOTOY®POUVTAL OPYIKE OTO KOOTOG, CUUTEPIAAULBOVOUEVOV TOV
oYeTIKOV €EO®V GLUVOALOYNG. METG TV 0PYIKT KOTOXDPNOT], Ol ENEVIVCELG GE OKIVITO KOTOX®POVVTOL GTNV EVA0YN
aio, 0nmg avt extydrol and extiunt. H €dhoyn a&ia tpocdiopiletar amd Tig ayopaieg Twég 1 avampocapuoletat, av
kpivetar amopoitnto, AVOAOY®S TG @UONG, NG TOomoBeciog Kot TG KATAGTAONG TOV GLYKEKPIUEVOL TOYiov.
Emunpéobeta, coupove pe 1o AILX.A.13, n empétpnon g edroyng o&iag Oa mpémer va Aopfdver vadyn v
KOVOTNTO, ONUIOVPYING O@EAE®Y oo TN HEYIOTN Kot BEATIOT ¥PNON TOL TEPLOVGLAKOD GTOLKEIOL 1 OO TV TAOANCT|
Tov og Tpitov, Tov Bo YPNCLLOTOUGEL TO gV AOYM TEPLOVOLOKO GTolXEl0 KaTd TN Héylotn kot BéATion xpnon tov. Edv n
TANPOPOPNON Yo TIC EVA0YES a&ieg dev elvar dtaBEain, ¥pPNOILOTOLOVVTOL EKTIUNTIKES LEBodOL. Ot gvAoYeg aéieg TV
enevOVOEMY G€ aKivTo avTavakAoOy gloodnuata omd Tpéxovoeg oOmoEl;, kabdg Kot TopadoyEs Yo HEAAOVTIKEG
pobmoelg, Aappdvovtag vmoéym Tic TpEYovoeg ovvinkeg g ayopds. Ov ebhoyeg afleg avtavakAovv emiong,
OTOLECONTOTE EKPOES AVOUEVOVTOL Ylol TIC €mevOvoels oe akivnto. MetayevéoTtepeg dOmAVES KOTOY®POLVTOL GTN
AoyoTikn a&io Tov aKwvhTov, Hovo dtav eivor Thavov, OTL LEALOVTIKE OTKOVORIKG OQEAT, Ta omola oyeTilovtal pe 1o
axivnto, Ba ewopedoovy oV eTopeion Kot To k6oTOg TOL Umopel vo amotynOel agidmiota. Oleg o1 GAleg damdaveg
Beitioong Kot GUVTHPNONG KATOY®POLVTOL GTHV KOTAGTOOT] AIOTEAECUATOV KATH TN S1APKELD TNG XPNONG, OTNV OToid
mpoypatonotovvral. [o ta akivinto mov dev ekTindVTOL 0md eKTIUNTEG, 1) €0A0YT a&io Tpocdiopiletar e pebBodoroyia
ov Pacileron oe TWéG and mpaypoatomombeiceg ektunoelg. Metafoiéc oty edhoyn oaflo xotoympodvtol oTnv
katdotoon anotehecpdtov. Eqv pia enévovon o axivito petaTponel 6 1010(PNCILOTOLOVUEVT), KOTIYOPLOTOLEITAL GTAL
gvoopata Taywo Kot 1 €0hoyn a&io g KoTd TV nuepopunvia e aAlayng fempeitar mg 1o véo kocTog. Ta axivnta mov
KATOOKEVALOVTOL 1] OVOTTUGCOVTOL Y10, LEALOVTIKY XPNON ©OC EMEVOVOELS O OKIVITO KOTOTAGGOVTOL GTO EVOMLOTO

Thylo Kot Kotoympovvtol 6To KOGTOG UEYPL Vo OAOKANpmOEl 1 koTaokev) M 1 avdmtuén tovg, omdte Ko aAAdlovv
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Katnyopio. Kol AOYIGTIKOTOOVUVTOL MG €mevOvoel; o€ akivnta. Ot enevdvoelg o akivita, TOv OloKPATOOVTIOL Yo
TOANOT, YOPIG VO VITOKEWVTAL GE PEATUDGELS, EVIAGCOVTOL GTO LT KUKAOQPOPOVVTO TEPLOVGLOKA GTOLYEIN TOV KUTEXOVTOL
Y mdAnom, copemva pe o AILX.A.S.

3.9 Avia meprovolokd otovyeio
Ot Gdeleg AOYIOHIKOD OTOTILMVTOL 6T0 KOGTOG KTNoems Lelov T anooPéoec. Ot anocPéoelg dievepyovvtar e v
otafepn 1éBodo katd v dbpkea TG PEAUNG LoNg TV ototyeimv avtdv 1 omola ektindtor o 10 ypdvio. Aamdveg
OV OOLTOVVTIAL Y10 TV OVATTLEN KOl GUVINPNGCT TOL Aoylopikod avayvepiloviol og ££0da OTaV TPAyLOTOTOLOVVTOL.
Ot domdveg mov avolapfdvovtor yuoo TV ovamrTun GLYKEKPWEVOV AOYIGHIK®V 7Tov gAéyyovtar amd tov Opiio
avayvopilovtor ¢ dvio meplovolakd ototyeio. Tétoleg damaves meptAapuPdvouy apolés TPOSMOMIKOL Kot avoAoyio

YeEVIKOV €EOOMV.

3.10Amopcimon afiog TEPLOVOLUKAV GTOL(EI®V
Ta mepovclokd otoyeion mov €yovv ampocdidpiot) weéhun LN dev amocPévovtar Kot LROKEWTOL G EAEYYO
amopeiong eoing Kot 6tav KAmold yeyovota KOTadekvoouv 0Tl 1 Aoytotiky a&ia pmopel va unv eivot avoktioy).
Ta meplovoiakd otoygion Tov anocsPévovtatl LIOKEWTOL 6€ EAeyyo amopeinong s a&iog Tovg dtov VIhpyovy evoei&elg
ot ot Aoylotikn a&io tovg dev Ba avakmBel. H avaxmown oia sivor n peyodvtepn a&io petald evloyng a&log
UELOUEVT] LLE TO OTOLTOVLEVO YLO, TNV TOANOT KOGTOG Kot a&iag ypnoems. o v extipnon tov oy amopsioong ta
TEPLOVGLOKG GTOUXEID. EVIAGGOVTIOL OTIC WIKPOTEPEG OLVATEG MOVADEG OMuovpyiog Tapglakdv podv. Ot (nuuég

AmOUEIOTG KATUY®POVVTUL MG ££000. GTO AMOTEAEGUATA OTAY TPOKVILTOLV.

3.11 AmoBépata
Ta amoBépata amotipdvtol oty yopniotepn agio HeTta&d KOGTOVG KTHOE®S Kot Kabapng pevotomomotung aiag. To
k6610G Tpoodiopiletan pe v péEBodo tov pécov pnviaiov otadukod k6otovs. To KOGTOG TV TOiL®OY TPOIOVTIWV KoL
TOV NUTEA®V amobepdtev tephapfavel ta ££0da oxed10GHLOD, TO KOGTOG TMV VAIKMV, TO AUECO EPYATIKO KOGTOG KOl
avoloyio TV yevik@dv E00mV Topoy@yng. XpNnHoTootkovouka £oda dev TepIAaUBAvoVTaL 6TO KOGTOG KTNOEMG TMV
amoBepdrev. H xabapn pevotomomotun adio extipdtor pe Baon TG TpEXOVGEG TIEC TOANONG TOV amofepdtmv ota

mAaioto TG GLVHROOVG FPACTNPIOTNTAG APALPOVUEVAOVY KOl TOV TUXOV EEOdMV TMANGNG OOV GUVTPEYEL TEPITTOOT).

3.12 Epmopikéc 0moITGELS
Ot amoutnoglg amd TEAATEG KOTOY®POLVTOL OPYIKE otV €VAoyn o&io TOLG Kol HETOYEVESTEPO OMOTILMVIOL GTO
avomdcoPeECTO KOGTOG LLE TNV XPNON TOV TPAYLOTIKOD ETTOKIOV, apaipovpévev Kot Tov nudv aropeimong. Ot {npuég
amopeinong avayvopilovior 6tav vrdpyet avtikeevikny EvoelEn 6tt o Opidog dev givarl og Béom va elompdel oA Ta
oG Tov opeihovion pe Paon tovg ovpPatikovg dpovs. To mocsd g Inuds amopeiwong givatl n dtoeopd PeETa&D ™G
AoyoTikng aflog TV amoToE®V Kol NG mopovcsos o&ioG TV EKTIUOUEVOV UEALOVIIKOV TOUENKOV PO®V,
TPoeCoPAOVUEVOV e TO TPAyHOTIKO emtdokio. To mocd g {nuidg omopeiowong xotoympeitor g €000 ota

OTOTELECLLOTOL.
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3.13 Tapswokd dr00écipa Ko 160d0vapa
Ta tapeiokd Stobéotpo Kot TOLEWKA 160d0vVaLo TEPIAALBAVOLY Ta LETPNTA, TIG KaTafEésEls dyems, Tig Ppayvrpdbeoiieg

péypt 3 pNveg EXEVIVGELS LYNANG PEVCTOTOINGCTG KOl XOUNAOD pickov Kat Tig Tpanelikés VTEPAVOANYELC.

3.14 XZroryeio pn KOKLOQPOPOUHVTOG EVEPYNTIKOD TPOS TAOANGN
Ta otoyeia pn KukAo@OPoHVTOG evepyntikod (1 OHAdES OTOlKEI®V TPOG TAOANGCT) TAEVOUOUVIOL MG TEPLOVCLOKE
otolyeio. Tov mpoopilovtotl Yo TOANCN Kol avayvopiloviol oy younAdtepn peta&d Aoylotikng aglog Kot kabapng
TYWNG TOANGNG, €6V N AoyloTikh a&io avoKTaTol KUpimg HECH TG TOANONG Kot oYl amd TNV GLVEYT XPNOT TOLG. AV 1
OLKOVOULIKT OVTOTNTO, £YEL KOTOTAEEL TEPLOVGLOKO GTOLYEIO (1] OULASH EKTTOINONG) MG KATEYOUEVO TPOG TMOAN G, AAAG dev
mAnNpodvTol TALOV Ta Kprrnplo cOpe@vo pe 1o AIIXA 5 n owkovopkny ovidtnto Tovel Vo KOTATAGGEL TO TEPLOVCLUKO

ototyeio (1 TV OpAda EKTOINOTG) WG KATEYOUEVO TPOG TAOANOT).

3.15MeToy1k6 Ke@araro
Ot kowég petoyés meptiappdvoviol ota idto kepdioto. Apeca €£oda yia v £kdoor petoy®v, epeovifovron petd v
aPAiPEST TOV GYETIKOV POPOL EIGONINTOG, GE UEIMON TOV TPOIOVTOG TG €kdoong. Apeca £€oda mov oyetilovTot pe
NV €KO00T| LETOYMDV Yo, TNV amOKTNGT| EMYEPNCEDV TEPIAAUPAVOVTOL GTO KOGTOG KTNOEMG TNG EMIYEPTCEDS TOV
amoktatol. To kd66TO¢ KTNOEMG 10iV HeToYdV enpaviletal a@upeTikd Tav Wiov kepaiaiov g Etapeiac, péypt ot
id1eg petoyég movAnBovv 1 axvpwbotv. Kabe képdog 1 {nud and ndAnon Wiov petoydv kobapd and dueoa yio thv

cuvorhayn Aomd ££0da Kot pOpovc, epeavifeTol og amodepatikd ota idto ke@dioial.

3.16 Aaveiopég
Ta ddvela KoToy®podvTal apykd otnv e0doyn a&io Tovg, LELOIEV LE Ta TVYXOV dupeca £500a Yo TV TPAYLOTOTOINGoT
g cvvaAlaync. MetayevésTepa OMOTILAOVTIOL OTO AVATOGPRESTO KOGTOG Pdcetl TG HeBOSOL TOL TPUYULATUCOD EMTOKIOV.
Toyov dapopd peta&d tov elompoyfévrog mocov (kabapd and oyetikd ££0da) kot tng a&iag e&6pAnong avayvopiletol
OTO. AMOTEAECUATO, KATO TNV S1apKELD TOV davelopov Pdoet g pueboddov tov mpoypatikoy emttokiov. H Atoiknon tov
Opidov Bewpei Ot To emitokia mov KatafdAlovial o€ oyxéon pe ta cuvaEEvTa daveln 16odVVAIODY HE TO TPEYOVTO
€0OAoY0 EMITOKIA TNG AYOPAG KAl CUVENMG OV GLUVTPEXOLY 01 TPOUTOBEGEIG 0TOIGONTOTE TPOCAPHOYNG TG a&iag oty
omoia angwkovifovtatl ot vroypedoelg avtéc. IIpovopodyeg HETOYEG OV Elval VIOYPEMTIKA £E0PANGILEG TaEVOLOVVTOL
®¢ vmoyxpemoels. To pepiopaTo QLTOV TOV TPOVOUIOLY®V HETOXDV oavoyvopilovial oTo amOTEAECUATE OC
xpnpotTootkovopkd €€odo. Ta ddveln ta&vopodviol og Ppayvmpdbecpes voypedoels ektodg edv o Opthog éxel to

Swcaiopo va avaPailel Tnv eE6¢QANON TG VITOYPEMONG Y10 TOVAGYIGTOV 12 puMveg amd TV nuepopunvic Tov 160A0YIGHOD.

3.17 Avaparlopevog Opog 16001 HaTog
O ovafaAilopevog @Opog elcodnpatog mpocsdiopiletor pe v péBodO TG VIOYPEMONG TOL TPOKVATEL AmMO TIC
TPOCWPIVEG dPOPES HeTAED TG AoYIoTIKNG a&iag Kol TG POPOAOYIKNG PAOTG TOV TEPIOVCIOKMY GTOLXEI®V KOl TOV
VIOYPEDCEDV. AVABOALOUEVOG POPOG EIGOONATOC OV AoyileTal GV TPOKVTTEL O TNV AP)IKT OVAYVAOPLGT OTOLYEIOV
EVEPYNTIKOV 1 TOONTIKOO G€ GUVOAAOYT, EKTOG EMXEIPNUATIKNG GUVEVOONG, 1 omoio OTav €ytve 1 GUVOAAAYN Oev

EMNPEACE OVTE TO AOYIOTIKO 0UTE TO (OPOAOYIKO KEPdog M Cnuia. O avafaiidopevog eopog mpoodlopiletar pe Tovg
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(POPOLOYIKOVG GUVIEAESTEG TOL 1GYXVOVY KATO TNV Muepounvia tov 1oroyopov. Ot avafolAopeves OPOAOYIKEG
amoitnoels avayvopilovtor kotd v éktoon omnv omoio Ba vmapEer peAlovtikd @oporoyntéo k€PSOg yio TNV
APNOYOTOINGT| TG TPOSMPVHG dtapopds Tov dnpovpyel v avafarlopevn eoporoyikn oraitnomn. O avaPailopevog
POpoG elcodMUATOG ovayvmpileTol Yo TG TPOSMPIVES S0POPEG OV TPOKVITOLY and emevdvoels oe BuyaTpicés Kot
GLVOEdENEVEG EMYEIPNOELS, [LE EEALPEST TNV TEPITTWGT] TOV 1] OVAGTPOPT TOV TPOSOPVAV JLALPOPAOV EAEYYXETAL OO TOV

Opho kot givar Thavo 4Tt o1 TPocmPvEG dlopopég dev Ba avaoTpa@ohy 6to TPOPAENTO HEAAOV.

3.18 Hapoyés 6T0 TPOSCMOTIKO
To AAII 19 dwyopilet Tic mapoyég petd v cvvta&lodotnon oe Kabopiopévng Iapoyng kot Kabopiopévng Eicpopdc.
Ta mAdva KoBopiopévng Etcpopdg Aoyiotikonoovvtar og topetokn féon, dniadn to £é£odo otov Aoyaplacud xpnong
KkGOe meptodov 1oovTaL pE TNV €l0Popd mov KoataPdArer o epyodotng. H Aoyotikh] aviipetdmion Ttov TAGVOV
KaBopiopévng IMapoyng mepiiappdvel ovoAoylioTiky] omotipnon, ywti 1o mpdtumo alubvel 10 KOGTOG TOLG Va
kataveundel otnv epyaciokn mepiodo kabe epyalopévov. Ot amolnuudcelg tov vopov 2112/20, 6mwg tpononowdnkay
amd to vopo 4093/12, katatdcooviol o Kabopiopévng moapoxng vy tovg okomovg tov AAIL 19. H avaloyiotiknm
pnébodog mov akolovBeitar givar m ¢ mwpoPefAnuévng miotwtikng povadag (Projected Unit Credit Method). To
tpomomompévo AAIL 19 emPairer mAéov :
" NV GUECT] avVOYVAPLoT] TOV AVOAOYIOTIKGOV KePODV /{nNudv ota Aoumd cLVOMKE £6000 KOl TNV OPLOTIKN
e&aipeon TOVG OO TA AMOTEAEGLATA TNG XPNOTS,
"IN U avayvoplon TAEOV TMOV  OVOUEVOUEV®V amoddcE®mV T®V €meVOVOE®V TOL TPOYPAULOTOS OTO
AOTEAEGLLOTO TG XPNONG OAAL TNV AVOYVAOPLOT) TOV GYETIKOV TOKOL £mi TG KabBopng vroypémaond/(amaitnong)
g Tapoyng voAoylopevov PAcel Tov TPoeEOPANTIKOD EMITOKIOV TOL YPNCULOTOLEITAL VIO TNV EMUETPNON
NG VIOYPEMONG KOO PIGUEVDV TAPOYDV,
" TNV avayvOPIon Tov KOGTOVG TPOVTNPECING GTO OMOTEAEGLATO TNG XPTONG TV VOPITEPQ EK TOV NUEPOUNVIDV
TPOTOTOINGTG TOV TPOYPAUATOG 1 OTaY avayvepileTol 1 oXETIKN ovadldpOpmaon 1 1 TEPUATIKT TapOYN,

= dowég aAAay£EG TOV TEPIAAUPAVOLY VEEG YVMGTOTOWGELS, OTMG TOGOTIKT AvAAVoT gvalcinciog.

3.19 Emyopnynoeig
Ot kpatkég emyopnynoelg avayvopiloviol oty eddoyn a&io Tovg 6Tov avopévetal pe BefardtnTo 60Tl 1 EmLYOpyNoN
Ba ewompayBel kar o Ophog Ba coppopewbel pe dGAovg tovg mpofrendpevovg dpovs. Kpatikéc emyyopnynoelg mov
a@opovv £€oda, avafdriovtal Kol avoyvopiloviol 6To aroTEAEGHOTO £T0L OGTE Vo, avTioTotyilovtot e ta ££0da Tov
npoopiloviar va amolnumoovyv. Ot KpoTIKEG eMOPNYNOES Tov oyetilovion pe TV ayopd evooudTov Toyimv,
wepLapPavovtol oTig HOKPOTPODEGES VITOYPEDGEIS MG OVAPUAAOUEVEG KPOTIKEG ETLYOPNYNOELS KO LETOPEPOVTOL (G
£€0000 TNV KOTAGTOOT AOYOPLOGHOV OMOTEAEOUAT®V pe TNV otafepn péBodo Kotd avapevopevn oeélun (onq Tov

GYETIKADV TEPLOVGLOKDOV GTOLYEIWDV.

3.20 OpoPréyerg
Ot mpofAéyelg yio amokatdotacn meptBalioviog, £60da avadidpBpmong kot omolnuidoelg avayvopifovtar otav: o)

Y7dpyet pio Topovso VOUIKN 1) TEKULOPOUEVT SEGLEVGT G OTOTEAEGLO TOPELBOVTIKGOV YeyovoTmv B) Eivar mbavov ot
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Oo amortnBel expon mOpV Yo TOv dlakavovicpd g déopevong y) To amoitodpevo mocd pmopel vao ektiundei
aglomoTo.
Omov vmdpyovv ddpopec mapopoleg vroypedoels, N whavoémta 0Tt B amoutnBel expor kot v exkabdpion
mpoodlopiletar pe v e&étaon g Katnyopiag vroype®oe®v cuvolkd. [IpdPieyn avayveopiletor axdpo KL av 1
mOBavOTNTA EKPONG GYETIKA [LE OTOLOMTOTE GTOtXEl0 OV TEPAapPdveTan oty 1010 Katnyopio VIOYPE®CEMY UTOpPEl VoL

glvorn pupn.

3.21 Avayvopion €660V
Ta écoda mepirappdvoov v gdhoyn ofic TV TOANCE®OV oyobdv Kol Topoyng vanpeoidv, kabapd amd Dopo
[pootiBépevng Atlac, exntdoelg Kot emiotpo@és. Ta detarpikd €c0da péca otov Opho amaieipovior mAnpog. H

AvVayvVAOPLoN TOV €603V YIVETOL ®G EENG:

(o) HoMcsic ayaddv
O toAoelg ayobov avayvapifovtar 6tav o Ophog mapadidel to ayafd otovg merdteg, ta ayadd yivoviol amodekTd

amd ovTovg Kal 1 elompadn g amaitnong givat edloyo e£0c@aAIoUEVT.

(B) Hapoyf vanpeciodv
To €codo oamd mapoy vanpesidv Aoyilovtoar v mepiodo mov moapéyovior ov vanpesies, pe Pdon 10 OTASO

0AOKANPOONG TNG TOPEYOUEVNS VTINPECIOG GE GYEDT LLE TO GUVOAO TOV TUPEXOLEVMV VINPECLDV.

(y) 'Ec0d0a a6 T6Kx0vg

Ta ¢c0060 and toKovg ovayvopilovtal BAcel xpovIKNG avoloyiog Kot [e TNV Xpion ToL TPAYHOTIKOV enttokiov. Otav
VILAPYEL OMOUEI®ON TOV OTOUTAHCEMVY, N AOYIOTIKY a&lo AVTOV HEIDOVETOL GTO AVOKTACILO TOGO TOLG TO O0moio €ivar M
apovoo a&io TOV AVOUEVOUEV®OV HEAAOVTIKMOV TOUEIKDOV POMV TPOEEOPAOVUEVOV UE TO apYIKO TPAUYLATIKO ETITOKIO.

Yty ovvéyeto Aoyilovtatl TOKoL pe To 1010 EmTOKIO €MTi TNG AmOpEIOUEVNS (VEag AoyioTikng) a&iag.

(0) Mepiopata

Ta pepiopara, Aoyilovior wg £60da, 6tav BepehmdveTol To dikaimpo eioTpaéng Tovg.

3.22 Mebhroerg

() Etopeia Opilov og poddTpro

Ot pchooeg mayiov 6mov o Ophog dwotnpel ovoI®EDG OAOVG TOVG KVOHVOLG Kot OVTOUOBES Tng 1dtoKTNGiog
Ta&vopovvTol ®¢ YPNUaTodoTikEG Hobdoelg. Ot xpnurotodotikég Hoddoelg Kepolalomoovvol pe v Evapsn g
picBwong ot youniotepn peto&d g evioyng afiag tov mayiov otoyeiov 1 g mopovoag atlag TV A IOTOV
pobopdtov. Kabe picOopa empepileton peta&d Tng vIoypémong Kol TV XPNIOTOOTKOVOUIK®Y e£00mV €161 MOTE VO,
EMTLYYAVETOL £V 6TOOEPD EMTOKIO GTNV VIOAEITOUEVT] YPTLATOOTKOVOUIKT VTOYPEWSN. Ol aVTIGTO(ES VIO PEDCELG
ond pobopota, kabopéc oamd ypnuatoorkovoulkd €££oda, amewkoviCovtar ot vroypemoels. To péPog TOL
XPMULATOOTKOVOLIKOV €600V TOV apopd G€ XPNUATOSOTIKES MeOdoELg avayvopileTtol 6To AmTOTEAEGUATO XPNONG KOTA

m ddpkew g picbwone. Ta mhywo mov amoktiOnkav pe ypnuatodotiky picbworn amocfévoviar otn HiKpOTEPN
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nepiodo peta&d g oeéAung (ong Tov mayiov ototyeimv Kot g ddprelag picbwong toug. MicBdoeglg 0Tov 0VoLdMS
ot kivduvot kot avtapolfég g wioktoiog dtatnpodviot amd Tov eKeOmT TAEWVOLOVVTOL O AEITOVPYIKES GOMCELC.
Ot minpouég mov yivovtar yo Aettovpyikéc piclooels (kobapés and toydv kivintpa mov mpoceépbnkav amd Tov
ekpofo™) avayvopifoviol ota amoTEAEGLOTO XPTONG OVAAOYIKA KaTA T didpkela TG LicBwong.

(B) Etarpeio Opirov og ekpicOdTpLO

Ortav ndylo ekpusbmvovton pe yxpnuoatodotiky picbmaon, n mapovoa aéio tav picbopdtov kataympeitar og arnaitmon. H
Spopd petagd TOL WKTOV TOCOV TNG Omaitnong Kot Tng mapovcag afiog Tng omaitnong Kotoyopeitor g
avoPaAilopevo ypnpatootkovouikd £€6060. To £€6080 amd v ekpicOmon avayvopileTol 6Ta aToTEAEGHOT XPIOTG KATA
m dudpkeln g picbmong ypnoponotdvog ™ peBodo g Kabapng emévovong, 1 orole avIITPOS®TEVEL Lo oTodEPT
meplodikn amddoon. Ildywr mov ekpcbodvovior pe Asitovpywkéc pobmoels mepthappdvoviol oTIS EVOMUOTEG
QKLY TOTOWGELS TOL LGOAOYIoHOV. AmocBévovtal Kotd Tn dtdpKel TG avapevopevng oeéuns Long tovg oe Paon
GUVEMN LE TOPOUOLEG OIOKTNTEG EVODUATEG OKLYNTOTOMGES. To €6000 Tov evotkiov (kabapd amd tvxdv KivnTpa TOL

d00nKav 6tovg obwtéc) avayvmpiletar pe T otabepn HEB0OO KOTA TN SLApKEL TNG TEPLOSOV TNG HicOBmong.

3.23 Awavopi) pepropdtov
H dwovopn peplopdtmv 6Tovg HETOYoVE TS UINTPIKNG avayvopiletol ®g VITOYPEMOT OTIG OIKOVOUIKES KATAOTAGELG OTAV

N dwavoun| eykpivetal omd v I'evikr Zvvédevon tov petdyv.

3.24 Emevdvoeig Ko Lowd (TpmToyEVI]) YPNLATOOIKOVOIIKG TEPLOVGLOKE GTOLYEIN
Ta xpNUOTOOKOVOUKE TEPLOVGLOKA oTolyeia mov eumimtovv kot pvbuiloviar amd T dwtdéelg tov AAIL 39
Ta&IVOHOVVTOL AVAAOYQ LLE TV QVOT] KOL TO YOPUKTNPLOTIKA TOVG G Lo and TIG TECOEPLS KOTNYOPies:
(i) Emevdvoeig drabéoyleg mpog mdinon, (ii) Amortioelg kot daveta, (iii) Xpnuatootkovoutkd ototyeio og edAoyn atia
péom amoterecpdt@v Kot (iv) Enevddoelg dakpatodpeveg Emg ) AREN Tovg.
Apyikd avayvopilovtol 610 KOGTOG KTHONG OV OVTITPOSOTEVEL TNV EVA0YN a&io TALOV, GE OPICUEVEG TTEPITTAOOELS, TV

Gueocwv damavaoyv amndktnong, ocvvoriiayng. H kotnyoplomoinon tov ovetépm YP1LOTOOIKOVOUUK®OY TEPIOVGLUK®DY

GTOYEIMV YIVETOL e TNV OPYIKT avayvdplon Kot 0mov enttpénetat enavebetaletot Kot avabewpeitol meptodikd.

(i) Emevdvoeig dwbéoweg mpog mdAnomn: To ypMUOTOOIKOVOUKE TEPIOVGLOKE oTowElon mov dgv Pmopovv va

ta&vopunBoly o Kopld amd T avatépm Kotnyopieg yapaktnpilovtot kot to&vopovviol cov Stafécyleg Tpog TdANoT
enevOVoElg. MeTd TV apyikn ovayvadpion, ot S100EGIUES TPOS TAOANGT ENTEVOVCELS AMOTILMVTAL 6TV E0A0YT a&io Kot To.
TPOKVTTOVTO, KEPOT Kot CNUES KOTOX@PoHVTol 6T Aowmd cuvolikd £coda. Koatd tnv mdAnon 1 ) dwypagn 1 v
amoUEIOT TNG EMEVILONG TO GOPEVUEVO KEPON 1 {Nieg, meptlapfdvovTal GTa OTOTELEGLOTA XPIONG.

(i1) Amtoutnogig kot ddvern: Ot omatnoeLg Kot to SAvELD ToL dMpovpyodvtal and T dpactnpiotnTa Tov Opilov (Kot Tov

glval ektdg TOV GLVADOYV TOTOTIKOV 0pidV), OTOTWOVIOL 6TO ovamocPecto kO6oTog pe Pdon v péBodo tov
TpoypoTiKoy emitokiov. Képdn kot (npiég Kotoympohvtol 6To mOTEAECUATO TG XPNONS OTAV TO GYETIKG KOVOVALO
Staypdpovtal 1 amopeidvovTal, kabmg eriong Kot pEcm g drodikaciog andcPeong.

(i) Xpnuoroowovoulkd otoryeic e gvAoyn ofio pHEC® amoTEAECUAT®V: AQOPA TO EUTOPIKO YOPTOPUVAGKIO Kot

nepLapPavel ETEVOVOELS TOL OMOKTNONKAV e OKOTO TN PEVOTOTOINGY| TOVG 6T0 dpecso puéAlov. Képon 1 Inpieg amd v

QTOTI|N O TNV GLUYKEKPUEVOV GTOXEIMV KOTOY®POVVTOL GTO, ATOTEAEGLLOTO TNG XPNONG.
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(iv) Emevdvoeig dwkpatovpeveg éog ) MEn 1ovg: Ta ypnpatoowovopkd ototyeio pe mpocdiopllopeves poég Kot

mpokoBopiopévn AEN Katnyoplomotovviol o¢ dokpatovpevo g ™ AEN, 6tav 1 etapeia £xel v Tpdbeon Kot ™)
dvvatdmra va ta dtakpatnost og v AREN. Emevdioeig ot omoieg draxpatovvtar yio adpioto N e Tpokabopiopévo
Swwompa dgv umopodv va tawounbovv oty katnyopic ovt). Ot dwkpatodueveg €og v ANEN emevdvoELg
QMOTILAOVTOL, LETA TNV OPYIKT KOTOXDPNOT|, 0TO avondcoBecsto kO6oTog pe Paon ) néBodo tov mpaypatikod emitokiov.
Képdn kot {npiég Kotoympovvtal 6Te amoTEAEGILOTO YPTONG OTOV TO GYETIKG KOVODALN S10ypAQOVTOL 1] OTOUELDVOVTOL,

kabmg emiong kot péom g drodikaciog andoPeong.

H tpéyovca a&ia Tov ev Ady® €nevdOGE®V OV SLOMPAYHOTEDOVTOL GE OPYOVAOUEVT YPNHOTIOTNPLOKT 0yopd TPOKVTTEL
amd TN OYETIKN XPMUOTIOTNPLOKY a&io TG eMEVOLONG KATA TV NUEpOUNVia KAEIGILATOC. AVOQOPIKA pe TIG ENEVOVCELS
OV gV dlmpaylatevovtal 6 gvepyd ayopd, 1 ebloyn a&io vroloyiletal pe PAoT GYeTIKEG TEXVIKEG amMOTIUNONG. AVTEG
ot teyvikés Pooifovtar oe mpOoQATEG AUEOTEPOPOPElG CLVAALAYEC TopPOUOW®V EMEVOVCEMV, LE OVAPOPE OTN
xpnpotiompoky olo piag GAANG ETEVOLONG e TOPEUPEPT] YOPOKTPIOTIKA LLE OVTO TNG OTOTILAOUEVNG, LE OVAALOT

TPOEEOPANLEVAOV YPTLLOTOPPODY KOl LOVTELD, OTOTIUNONG ENEVOVGEDV.

3.25 Awkoneiceg dpaoTNPLOTNTES

Mia diokomeioa dpacTNPIOTNTA OTOTEAEL CLGTUTIKO HEPOG MIOG OIKOVOLUKNAG OVTOTNTOG 7oL €xel gite dlatebei gite
katataydel ¢ KATEYOUEVN TPOG TMANGT KOl 0) OVTITPOCOTEVEL £VO EEYOPIOTO HEYOAO TUMHO ETLYEIPNUOTIKOV
SpacTNPloTTOV 1 Hio YE®YPOQIK TEPLOYN] EKUETOAAEDCE®V P) omoTeAel WEPOG €VOG €VINIOL, GLVTOVIGLEVOL
TPOYPAULOTOG EKTOINOTG EVOG HUEYAAOL TUNLOTOS OPOUCTNPLOTHTOV 1 HLOG YEOYPAUPIKNG TEPLOYNG EKUETAAAEDCEDV N ¥)

glvat BuyaTpikn mov amoKTHONKE OTOKAEIGTIKA LLE TPOOTITIKY VOl EMAVATOAN OEL.
H owovopkn ovtdtnta yvootonotet:

a) éva viaio KoVOOAL GTNV OYT| TNG KATAGTACNG AOYUPLOGHOD ATOTEAECUATOV TOV TEPIAAUPAVEL TO GUVOAO: 1) TOVL UETA
amd Popovg kEPSoLE N {Nuiog TV SOKOTEICOV dPACTNPLOTATOV Kot i) TOL pETd amd Pdpovg kéEpdovg N {nuiag mov
avayvopiotnke katd v empétpnon g evroyng oilog peiov 10 KOGTOG TOANONG N KOTA TNV €Kmoinon Tov

TEPLOVGLOKDV GTOEIDV 1 TOV OUAd®V EKTTOINGNE TOL GLVIGTOVGAV T SIUKOTEIGH dPUGTNPLOTNTA.

B) wo avéivon tov eviciov kovovAiov Tov ctotyeiov o) oe: 1) éc0da, ££0da Kol Tpo POpmV KEPdovs N {nuicg TV
SLOKOTIEICDV dPOCTNPLOTHTOV, i) TOV oYeTKd @Opo elcodpatog Pdost tov AAIL 12 | iii) 10 képdog N Cnuio mov
avoyvOpIioTNKe KOTO TNV empétpnon g €odAoyng ofiag peiov 10 kO6GTOG MOANONG M KATO TNV €KTOINoT TOV
TEPOVOIOKMY oToElwV 1N TG opddog exmoinong (Tov ouddwv €KmOiNcNg) MOV CLVIGTOVCAV TN OlOKOTEICH
dpaotnpiotro.

v) xaBapéc TOPIOKEG POEC TOL CPOPOVV OTIS AETOVPYIKEC, EMEVOLTIKEG KOl YPNUOTOOOTIKEG SPACTNPLOTNTES TOV

S10KOTEIGAOV dPUCTIPLOTHTMV.

H owovopikn oviomta mopovctdlel €K VEOU TIG YVMOGTOTOMGELS Y10 TPOYEVESTEPES TEPLOOOVS OV TOPOVCLALOVTAL OTIG
OIKOVOUIKEG KOTAGTAGELS MGTE Ol YVOOTOTOMOELS VO GYETILOVTAL e OAES TIG EKUETOAAEDGELG TOV £YOVV SLOKOTEL LEYPL

TIV NUEPOUN VIO TOV IGOAOYIGHOD TNG TEAEVTAING TEPIOSOV TOL TOPOLGLALETAL.
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3.26 KafBopropog tns vhoyng aliog ypnIaTootkovoptk@v nécmv
Ebdhoyn a&la opiletar wg n i oty omoia Ba mwinbel éva meplovciaxd ototyeio evepynTikoy (XPMLOTOOIKOVOUKO 1
pun) 1 Nty wov Ba kotofAnOel yio ) petafifoon piog vroxpEémons (XPMLOTOOIKOVOUKNG 1 UN) G€ Mt KOVOVIKY|
GUVOALOYT HLETAED GUUUETEYOVTOV OTNV ayopd KOTA TNV NUEPOUN VIO EMUETPNONG. TNV EMUETPNON TNS ELAOYNG a&log
vrofBétovpe OTL | GLVAALAYT] YO TV TOANGT TOV TEPLOVGLAKOV oTotyeiov N T petafifacn g vroxpémong Aopfdvet
xopa gite: (1) oV KOPLO. oyopd Yo, TO TEPLOVGLAKO oToLXElo 1 TV vroypéwon 1 (il) gldelyel kKOplog ayopdg, TNV
TAE0V GUUPEPOVGO AYOPd Y10 TO TEPLOVGLOKO oTOotKElo N TV voypEwan). ‘Eva ypnuoatoowkovopkd péco Bewmpeitar 6Tt
€lvol SOTPOYIOTEVGYLO OE L0 KOPLOL Ayopd OV Ol TIHEG SLOTPAYILATELONG ival GpEesa Kot TaKTIKG dtaféoieg omd Eva
XPNULOTIOTNPLO, UECITY, EMYELPNUATIKO TOUEN, LKL VANPESIO THOAOYNONG 1 €val pLOUIOTIKO POPEN KOl QUTES Ol TILES
eKQPALovV TPEYOVTES KOl TAKTIKA SlEVEPYOVUEVEG ayopaieg cuvaAlayés o Kabapd sumopikr| Baor. Mo ovtotnta dev
XPEWLETOL VO TPAYLATOTOWCEL EEAVTIANTIKY €pevva OA®V TOV TOAVOV ayopdV Yo Vo EVTOTIcEL TV KOpLoL ayopd 1,
amovcio KOPLIG ayopds, TNV MALOV GUUEEPOLCH Oyopd, oAAG AapuPdver vTOYN ™G OAeg TG €VAOY®G Stabéoileg
TAnpoopiec. Amovoia oyeTik®V 0modeifewy Yo o ovtifeTo, N ayopd oty omoio po ovtdTTa o TPayUATOTO0VoE
KOVOVIKG, U0t GUVOALOYT Y100 THV TOANGT TOV TEPLOVGLOKOD oTotyeiov 1 T petafifacn g vroypémong Bempeitar 6Tl
glvar 1 kOplo. ayopd 1M, amovcio KVPAg ayopds, M TALOV GLHEEpovoa oyopd. Edv vmdpyet kdpla ayopd yio To
TEPLOVGLOKO GTOLYEIO 1) TNV VIOYPEWOT, 1| EXUETPNON TNG EVA0YNG a&log AVTITPOCMOTEDEL TNV TN GTIV 0yopd oLTH
(glte M T o1 €tvon GpEecH TOPATNPNOILN, EITE EKTILATAL LLE TN XPNON GAANG TEYVIKNG OMOTIUNGCTG), OKOLLO KoL GV 1)
T o€ [ SLPOPETIKTY oyopd eival evOeYOUEVOG TEPIGGOTEPO CLUEEPOLOA KAt TV muepounvio empétpnons. To
AIIXA 13 koBopiler v epapyio T@V HOVIEA®V GMOTIUNONG CYXETIKE LE TNV OVTIKEWLEVIKOTNTO TOV OTOLEI®V TTOL
APNOYWOTOOHVIOL 68 avTd T povtéda (Tmapatnpriowto 1 pn otoyeia). Ta mapatmpiowo dedopéva Pacilovior og
dedopéva TG oyopag kat ovtAobvtot amd ove&aptnTes Tny£g, T, 11 TOPOTNPNOIU SESOUEVE OVAPEPOVTUL GE TTOPASOYES
¢ Atoiknong. O Outlog kon 1 Etoupeion vrodoyilovv v gddoyn a&lo Tov ¥pnUoTookovopKdv HEcmv otnpiiopevol
0€ OYETIKO TAOIGI0 OV KOTOTACOEL TO YPTIOTOOIKOVOUIKG oToyyeio og o tepapyio tpudv emmédwv ue Pdon ta

S€J0UEVA TTOV YPNCLOTOIOVVTAL Y10, TV OTTOTIUNGT TOVG, OTMG TEPLYPAPETAL KOTOTEP®:

Eninedo 1: Enevddoelg mov amotipdvror oty €0Aoyn a&ia pe Baon dtompaypatedoipes (U TPOCSAPHOCUEVES) TYEG GE
gvepYEG ayOpES Yol OO TEPLOVGLUKE GTOLYELN 1) VTOYXPEDGELG.

Eninedo 2: Enevdvoeig mov amotiudvol otnyv vAoyn aio pe Paon poviélo amotiunong oto onoio OAo 0 oToLyEln TOV
emnpedlovv onuavtikd v €dhoyn afia eivor Baciopéva (eite dueca eite éupeoa) oe mTopoPNoIe dESOUEVA TNG
ayopag.

Erinedo 3: Emevdvoelg mov amotymvtol oty evioyn oo pe Pdon poviého amoTitnong oTo ool To. GTOYElo Tov

emnpedlovv onpavtikd tnv bhoyn atia dev glval Baciopéve o€ TapaTNPNOLL SESOUEVO TNG OYOPIS.

4, Inqpovtikég MoYIGTIKEG EKTIPNGELS KO KPIGELS TG O101KN6EMG
Ol eKTNOELG Kol Ol KPIGES TNG O101KNONG KPIVOVTOL EVA0YES CUHPOVE LE TO 1OYVOVTO, ®0TOG0 emovetetdlovrol

S10pKMG COLLPOVO, LLE TO IGTOPIKA SEOOUEVE, KOl TIG TPOGIOKIES Y10, LEALOVTIKE YEYOVATA.

Qeéhpes Loég Tov ropnyovostaciov ko s£omliopnos oOyypovng Texvoroyiag: H doiknon tov opihov npocdiopilet

TIG EKTIHDNEVES OPEMUEG LMEC KOL TIG OYETIKEG OMOGPEGEIS TOV PLOUNYOVOCTAGI®MV KOl TOV UNYOVOAOYKOD e£0TAMGLHOD.
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[pokeévov yio v ektipmon Mg OEEAUNG (ONG TOV HNYOVINUATOV KOl TOV TEYVIKOV EYKOTOOTACE®Y TOV
Bounyavostaciov g pntpwkng etapeiag otov  IlpoPatdva N. ‘Efpov ypnoyomombnkav ot  eKTIUACELS
EUTELPOYVOLOVOV TOV OIKOV KATACKELNG TOV gpyootaciov. H dwolknon Ba avénost 1ig anocPécels 0tav o1 @QEALEG

Cwég kataotovv pkpotepes Kat Ba mpoPel og enavekTiunoelg g asiog Tov Tayimv Tov anaSldvovToL TEYVOLOYIKA.

Evloyn o&io spmopikdv amartioemv: H kpion g 610iknong avo@opikd e TV eKTIUNoN Yo TV OVOKTNOOTNTO
TOV OTOLTHCEDV OTOTEAEL CNUAVTIKO GTOLYEID Yo TNV aEIOAGYON TOV VIOAOIT®V MG EMGOOAN 1 U1 KoL THV ETUETPNON
Tox6v amopeimong g adiog tovg. H xpion g doiknong Pooiletor oto televtaio emikaipo oTotygio, ®OGTOGO TO

YEVIKOTEPO LLOKPOOIKOVOLIKS TEPIPAALOV KA 1] OUKOVOLLKY KPIioT EVOEXOUEVMG VO 0ONYIGOVV GE SLOPOPETIKH dESOLLEVL.

Evioyn a&io amoBepatov: Ot kpicelg Kot ot yvdoELS TG dtolknong avaeoptkd pe v amasimon 1 )t Tov vroioimov
Tov amofspdtov vroKertol T060 0 VTOKEIUEVIKA (kpion og OTL aeopd TN ypNon Tov amobépatog) 0G0 Koi of

QVTIKEEVIKA KPLTpLo, (PUOIKT KATAAANAOTNTA TOV 000EpaTOC).

Amopsgioon Eveopatov Ioyiov : To evodpoto mayia otoiyeio EAEyyovral yio 6Komobs anopeinong dtov yeyovota 1
aAlayéc oTIc cLuVONKeS VTOdNAMYOLV OTL 1] AOYIOTIKT ToVG aio umopel va, unv givar avaktioyn. I'a Tov vroioyiopd
mg o&log MOy xpnong n Atoiknom ekTid TG LEAAOVTIKES TOUELOKES POEG OO TO TEPLOVOLOKO GTOLYEIO 1 TNV Hovada
TOUEWNKNG PONG KOl EMAEYEL TOV KOTOAANAO OULVTEAESTH TPOeEOPANCNG Y VA VTOAOYIGEL TV Tapovsa o&io TV
HEALOVTIKOV TOUEWOK®V podv. H peAloviikn eKTiUnNoT TAULENKOV pO®V, Ol TaPAdOYEG KOL TO OUKOVOULKO TEPBAALOV

GLVIGTOVV €K PUGEMG TOPAYOVTES affefatdTnTas.

AVOKTNOWOTNTO ATNTI|6E®V 016 TO EAAnvike Anpécio : O1 kuptotepeg afefotdtnteg apopovyv OTIG EKTIUNCELS Y10
TNV OVOKTNGIUOTNTO E0IKOV evioyvoewy tov N.1767/1988  kar oxetilovtot pe to ¥pdvo amdd0cng Kal TV IKAVOTNTO
TANpOUNG 0td 0 EAANVIKO ANpdoio tov vroyped®oemy Tov, 1| omoio pe T oelpd g ennpedletal amd ™ Stopdpemon

TOV HOKPOOLKovouLkoD meptBaiiovtog oty EALGda kabdc kot amd ta eninedo pevototnTog T0v EAANVIKOD Anpociov.

5. IImpogopnon katd topéa
Yoppava pe 1o AIIXA 8 ®¢ TOEG L0G 0UKOVOULKNG OVTOTNTOS TPOSLoypAPOVTOL anTol Tov e£eTAlOoVTaL ECOTEPIKA ATO
v Atoiknomn ©g onpoavtikoi ota miaiclo a&loAdynoNg Topeakdy amoddcemv kot kivdovvav. H Buyatpiky AKRITAS

Bulgaria EAD &etaleton draxekpipéva omd v Atoiknom kot mapovctdletal ETopuéveg og TOPEG.

ANAAYXZH KONAYAION AKPITAX AKRITAS ENAOTOMEAKEX XYNOAO
KATAXTAXHX OIK.OEXHX AE BULGARIA EAD XYNAAAATEX

Evodpateg akivntomton|oelg 53.722.135 2.185 0 53.724.320
Ao Pn KukAoQOPovHVTA GTOTYEID EVEPYTIKOD 153.123 85.977 - 239.100
Aomo evepynTIKO 13.779.051 153.530 (121.935) 13.810.647
2OVOAO EVEPYNTIKOD 67.654.310 241.692 (121.935) 67.774.067
2OVOAO VITOYPEDCEDV 66.652.897 615.857 (121.935) 67.146.820
TIpocBnKeg un KUKALOP.TEPLOVCIOKOV GTOLKEIV 63.739 (270) 0 63.469
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ANAAYXH AIIOTEAEEMATOQN AKPITAX AKRITAS ENAOTOMEAKEX XYNOAO
ANA TOMEA AE BULGARIA EAD LYNAAAATEZ
Kokhog epyacidv 20.446.691 954.069 (954.069) 20.446.691
Mkt omotédeopna (1.707.514) 388.729 1.127 (1.317.659)
Xpnpoatoowovoukd EEoda (3.780.144) (36.318) - (3.816.462)
XPNUOTOOKOVO LK £505 0L 129 55 - 184
Kabapd xpnotooovoukd orotelécoto (3.780.015) (36.263) - (3.816.278)
Eneviutikd anotedéopata (2.451.562) - 1.394.804 (1.056.757)
Képon / (Cnpiec) mpo popwv (12.264.956) (24.884) 1.395.931 (10.893.909)
Dopog e1G0dNpUATOG 303.776 2.475 (293) 305.958
KoOopa képdn (11.961.180) (22.409) 1.395.638 (10.587.951)
AmocPéoelg 2.528.224 886 - 2.529.110

O moAoelg tov Opidov amd cuveyllopeveg SpacTnPLOTNTES KATA Katnyopio £xouv g eENG :

ENOIIOIHMENA XTOIXEIA
1/1-31/12/2015 1/1-31/12/2014
Mopocavido - Mehapivn 18.156.992 22.574.994
Polytheta / Postforming 2.144.928 2.660.007
Eumopedpota / A Oheg / Aowd 144771 303.765
20.446.691 25.538.766

O yewypagikég Towinoels tov Opilov and cuveylopeves dpactnpldtres katd umopikn devbuvon £xovv mg e&Ng :

ENOIIOIHMENA XTOIXEIA
1/1-31/12/2015  1/1-31/12/2014
Bopeiov EALGS0g 7.132.706 6.971.413
Notiov EAAGSog 8.373.734 11.314.479
E£otepucov / Tpitov Xopov 3.582.261 5.469.476
Evéoxowotikég 1.357.989 1.783.398
20.446.691 25.538.766

O1 pelopéveg ToAoelg eEmtepikod oyetiCovral pe v emAoyn g gtoipeiog vo teppaticetl {Npoyoveg TpoKTIKEg

TOAMCEDV TOV TPOYLOTOTOLOVVTAY Y10 TNV EVIGYLGT TN PEVCTOTNTOG THG.

6. Evoopara maylo meplovolakd otovyeio

Ta owcoOTEdQ KOt O KTIPLOKEG EYKATACTAGELG TG UNTPIKNG ETALPEING OmoTUNOnKay Katd TV nuepounvio petdfoong ota

AITXA (1/1/2004) oto texpoupopevo kootog (deemed cost), coupova pe t1g dotdéelg tov AAIT 1. Qg «tekpopOpeEVo»

K6oTog Bewpeitan | €0 oy aio TV maylov Katd tnv nuepounvia petdpaong oto AIIXA, n onoio Tpocdiopiotnke PeTd

armd pehétn aveEaptntov oikov extiuntav. Ot ektunoelg ywvov Pacetl g ayopaiog a&iag. H vrepa&io mov mpoékuye

KkaBapn amd Tovg aVUPAALOUEVOVG POPOVE EIGOSNLATOG TOL BVOAOYOUV TIGTMONKE GTO 1510 KEQAAota TNG eToupeiag. Emi

TV akvTeV Tov Opilov veictaviol epumpayuata Bapn mtocov 39,2 ekatoppvpiov evpd tpog eEac@iaiion Tpanelikmv

daveimv (2014: 39,2 exar. €).
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Hivekeg Mayiov — Tpéyovoa Xpion :
H ETAIPEIA
Mny/xo6g ‘Emmha kKAt AKIvjTomon|celg
IMineda Kripwa gEomhopds  Metog. Méoa  egomhiopds 7o ektédeon Xovvoro
Kéotoc 1} extipnon
31.12.2014 8.019.934 19.552.866 55.106.533 1.268.692 1.034.304 - 84.982.329
TIpooBnkeg Xpnong 13.328 21594 20.300 55.222
[oAnoeg ypriong - - (400.000) (98.688) - - (498.688)
Metagopég - - 941.725 - - - 941.725
Tovora 31.12.2015 8.019.934 19.552.866 55.661.586 1.170.005 1.055.898 20.300 85.480.590
AmocPécerg
31.12.2014 - 4.815.786 24.080.396 1.114.132 913.986 - 30.924.300
Amooféoeig Xpnong 451.294 1.987.774 37.984 37.643 2.514.695
AmocBéoeig Toindévimv (98.541) (98.541)
Xovora 31.12.2015 - 5.267.080 26.068.170 1.053.575 951.629 - 33.340.454
Avonoopeotn aéio
Xovora 31.12.2015 8.019.934 14.285.787 29.593.416 116.429 104.269 20.300 52.140.135
0O OMIAOX
N Mny/xoég ‘Emnmho kKAt AKIVI|TOTOW|GELG
Iimeda Kripwa egomhopds  Metog. Méoa  ggomhiopos  vmo ektédeon Xovoro

Koéotog 1} ektipnon
31.12.2014 8.019.934 19.552.866 55.106.533 1.331.991 1.068.124 - 85.079.448
TIpooBnkeg Xpnomng - - 13.328 - 22.148 20.300 55.776
Toinoeg Xprong - - (400.000) (124.302) (433) - (524.735)
Metapopég 941.725 941.725
Xovora 31.12.2015 8.019.934 19.552.866 55.661.586 1.207.689 1.089.839 20.300 85.552.214
Anocpéceig
31.12.2014 - 4.815.786 24.080.396 1.177.430 944.624 - 31.018.237
AmocBéoeg Xpriong - 451.294 1.987.774 37.984 39.194 - 2.516.246
AmooBéoeig Tondévimv - - - (124.155) (433) - (124.588)
Tovora 31.12.2015 - 5.267.080 26.068.170 1.091.260 983.385 - 33.409.895
Avamocfeotn adia
Xovora 31.12.2015 8.019.934 14.285.787 29.593.416 116.429 106.454 20.300 52.142.320

Ot petapopéc mocol 941.725 gupd , a@opohy KEPOANIOTOINGCT] OVTOAAUKTIKDV (EQESPIKOV €EOTAGHOV) TNG HOVADOG

poptlooavidog copemva pe v mop.8 tov AAIT 16.

ivakec Hoyiov — Hponyovusvny Xpon :

H ETAIPEIA
Mny/xog ‘Emmdlo KAt AKIvijTomounjcelg
I'neda Kripw ggomhiopos  Metag. Méco  eEomhopds V@6 extédeon Xovoro

Kéotog 1} extipnon

31.12.2013 8.019.934 19.552.866 55.105.761 1.282.372 1.017.030 - 84.977.963
IpocOrkeg Xpnong - - 772 - 17.274 - 18.046
Meboelg ypriong - - - (13.680) - - (13.680)
Tovora 31.12.2014 8.019.934 19.552.866 55.106.533 1.268.692 1.034.304 - 84.982.329
Anocpiceig

31.12.2013 - 4.364.493 22.091.271 1.059.713 868.964 - 28.384.440
AmocBéoceig Xpriong - 451.294 1.989.125 57.029 45,022 - 2.542.470
ATOGBECES HEWDOEDV - - (2.610) - (2.610)
Xovora 31.12.2014 - 4.815.786 24.080.396 1.114.132 913.986 - 30.924.300
Avornoofeotn olia

Xovora 31.12.2014 8.019.934 14.737.080 31.026.137 154.561 120.318 = 54.058.029
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O OMIAOX
Mny/xog ‘Emaho KAT  AKIVIITOTOU|GELS
IMineda Kripw ggomhiopos  Metag. Méco  eEomhopds 7o extédeon Xovora

Kéotog 1} extipnon
31.12.2013 8.019.934 23.118.821 56.830.809 1.503.928 1.086.885 215.654 90.776.031
TIpooBnkeg Xpriong - - 772 - 18.854 - 19.627
IMoinceg Xpriong - (3.565.955) (1.725.048) (171.937) (37.615) (215.654) (5.716.209)
Xovora 31.12.2014 8.019.934 19.552.866 55.106.533 1.331.991 1.068.124 - 85.079.448
Anocpécerg
31.12.2013 - 4.868.520 22.689.742 1.233.015 916.003 - 29.707.280
AmocBéoeg Xpriong - 580.735 2.151.128 70.640 51.947 - 2.854.449
AmooBéoei Toindéviov - (633.469) (760.474) (126.225) (23.325) - (1.543.492)
Xovora 31.12.2014 - 4.815.786 24.080.396 1.177.430 944.624 - 31.018.237
Avamécpeotn adia
Xovora 31.12.2014 8.019.934 14.737.080 31.026.137 154.561 123.500 - 54.061.211

Amd tov €leyyo ™G avakToung a&iog Tov EVeOUIT®V Tayiov dev mpoékuye avaykn aropeimons. H avakmion a&io
(Value in use) tov gpyoctaciov wg MATP mpocdiopictnke pe v péBodo tov mpoefopAnuévoy topekdy podv. To
TPoe&oPANTIKO EMTOKIO OV YPNOWOTOONKE €IVOL TO HECOCTAOUIKO KOOTOG TMOV YPTGLOTOIOVUEVOV KEPUAOI®V
(wacc) ko aviABe ot 8.5%.

7. Emevdvoeig o€ akivnta
Ta emevdutikd akivnto exTi@vTol otV €0Aoyn a&io 1 omoia mpocsdiopiletar amd Tig ayopaies TIHEG. ZTNV KAEIOUEVT

XPNoN TPpoékuye anopeimon Tocov 678 A.€ mov kataympNOnKe oTa EMEVOLTIKA OTOTELEGLLOTO.

01/01 -31/12
2015 2014

IV opyi] TS TEPLOd OV 2.260.000 930.000
Képdn/ ({nuieg) emovextiunong (678.000)

Metagopéc / Avata&wounon kovovriov - 1.330.000
210 TEh0g TNG TEPLOO OV 1.582.000 2.260.000
"Ecoda amwéd pedopata 12.664 12.664
A peca Aertovpykd ££00 0L GYETIKA e ETEVOVOELS GE aKiviTal 6.166 6.430

8. Avlio TEPLOVGLOKA GTOLYEIN

Ta Guia Teplovotakd ototyeio Tephapufavovy Kuping ddeteg ypnong Aoyioukod SAP.

Avla Taryro, O O prhog H Erarpeio

Kéaotog 1 extipnon 01.01.2015 466.970 461.881
IpocOnkeg mep1dS0v 8.517 8.517
Yovora 31.12.2015 475.487 470.398
Amocféoelg 01.01.2015 -428.052 -422.963
AmocBéoelg mepiddov -13.529 -13.529
Amnocféoeg 31.12.2015 -441.581 -436.491
31.12.2015 AvandécPeotn aiia 33.907 33.907
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H «kivnomn tov hoyaplaopod twv enevévcemv ot Buyatpikég etopieg (AKRITAS Bulgaria EAD) éyet g éng :

31/12/2015
Aé&io xtong 31.12.2014 3.632.729
AvEnoeigc M.K. ypriong 1.394.804
A&ia ktiong 31.12.2014 5.027.533
IpoPAréyeg amopeimong 31.12.2014 (3.632.729)
IpoPAréyelg amopeimong ypnong (1.394.804)
Ynérovwo 31.12.2015 -

Me v amd 16.11.2015 amdéeacn tov Aowntikov Zvpfoviiov
avénong tov Metoyikov Keparaiov tng Buyatpikng mocov 1,39

devepynOnke 16omoom TPOPAEYNGS OTOUEI®ONG TNG CUUUETOYNS.

10. Aowd pn KVKAOPOPOVVTH TEPLOVGLUKG GTOLYEIN

™G eTOpeing amoQacicTNKe 1 TANPNG KAALYN NG

ekat.€ yio v oamocPeon (Nuodv, evd mapdAinio

O OMIAOX

H ETAIPIA

31/12/2015 31/12/2014

31/12/2015 31/12/2014

Aocpéveg gyyonoeig 119.216 119.216
AvaBodrdpevn amattnon Ovuyorpikig 85.977 83.502
XOvoro 205.193 202.718

119.216

119.216

119.216

119.216

Agmtopépeleg yio v avoforidpevn amaitnon g Buyotpikng axoiovdei ot onueioon 17 Avapaiidpevn eoporoyia.

11. AnoOépara

Ta amoBépata Tov opilov kot g Etatpiog avardovror g e€ng :

O OMIAOX H ETAIPIA

31/12/2015 31/12/2014  31/12/2015 31/12/2014

Epmopedpota 988.057  1.069.553 987.982  1.069.397

'Broyia TpotovTo & MTELT 3.254.824  2.663.744 3.254.824  2.663.744

Tpdhreg ko Bondnticés vAeg 798.666 932.565 798.666 932.565

Ao amodépata 76835  1.070.739 76.835  1.070.739
Tpoxatafolrés yu ayopd amobepdtov &

oyopeg vid mapoafn 418.097  1.608.154 418.097  1.609.281

Meiov : TIpofAéyeg amopeiwong (1.233.000)  (700.000) (1.233.000)  (700.000)

Tovora 4.303.479 6.644.755 4.303.404 6.645.726

¥t ypfon devepyndnkov mpdcbeteg mpoPréwels anopeimong mocov 533.000 gupd. To kd6oTOC TV amobepdT@v TOL

Katoyowpnonke wg €£000 0T0 KOGTOC TOWANOEVTOV amd cvvexlopeves dpaotnplotnteg tov Opilov yo v mEPiodo

01/01-31/12/2015 avépyeton og € 20.394 yh (2014: € 25.105 y\).

AKPITAX A.E.
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Hopoaméumovpe ka1 otn onueimon 37 mov aeopd TV avata&vounon TPoKoTaPoAng Yo oyopd omobepdtov oe

QTOLTOELS OO GUVOEDEUEVES ETALPELEG.

31/12/2015 31/12/2014
Eumopedpota 99.223 199.046
[poidvia 20.669.885 25.354.654
A & B Oheg 579.604 48.050
Enid paon d1eTapikdv cuvoldaydv (954.069) (497.147)
Koéotog amofepdtov 20.394.643 25.104.602
Apeoa €060 ToAcEDY 1.369.707 1.899.391
XOvolo 21.764.350 27.003.993

12. MehdTeg Ko AOVTEG EPTOPIKES UTULTIGELG
Me e€aipeon Tig amattioelg and tov OAEA, dleg o1 amaitioelg givar Bpoayvnpodecpieg kat dgv amorteitol TpoeEdeinom

K0T TNV NUEpOUNVio, ToV 160A0YIGHOD.

O OMIAOX HETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Tlehdteg 5.091.954 6.134.352 5.091.836 6.125.780
AEOYPaQa EIGTPOKTEN 6.198.228 7.772.600 6.198.228 7.772.600
TIpoBAéyelg anopeinong (5.550.000) (5.200.000) (5.550.000) (5.200.000)
ATOVTIGELS 00 TEMATES 5.740.182 8.706.951 5.740.064 8.698.380
OAEA / Emdotioeig N.1767/88 4.894.711 4.216.913 4.894.711 4.216.913
[pocappoyy amotfhiceav OAEA og mapovoo oio (1.360.789) - (1.360.789) -
Hopodca aéia anaitnong awé OAEA 3.533.922 4.216.913 3.533.922 4.216.913
Aowmol ypedoTeg 361.733 216.120 341.989 195.065
TIpofréyelg amopginong (428.384) (278.081) (428.384) (278.081)
E&oda enopévov tepddov 51.204 54.945 51.204 54.945
AoES OmOITOELG 3.518.475 4.209.897 3.498.731 4.188.843
T OVOhO UTONTIHOE®V 9.258.657 12.916.848 9.238.795 12.887.222

Hopoamépmovpe kot otn onueimon 37 mov a@opd TV avata&vOpnon TPOKOTOPOANG Yo ayopd amobepdtov o€
OTTOLTOELS OO GUVOESEUEVEG ETALPELEG.

Agv vOIoTOVTOL CNULOVTIKEG GUYKEVTIPDGELS TIGTMOTIKOD KvdOVoL eKTdG TV anatthoswv amd tov OAEA yia silonpaktéeg
emdotoelg N.1767/88 (DPEK 63/A/6-4-1988) mov agopodv emdodtnon kootovg pobodooiag Bropnyovikdv
emyepioewv moponedoplov mepoydv. Ot amaut)oelg avtég mopovotdlovior oty mopovsa o&io, KaboTL veioTatol
votépnon otig TANpoués. And tig amattioslg avtég mwood 3.518.526 svupd £xer eveyvplractel mpog e&oocpiiion

Tpomelik®mV daveimv.

H «ivnon tov Aoyoplacpod apofAiéyemv ot xpnon eixe og e&ng :

(Ermpeiog & Opirov) Mehatav Aov®v

Yrorowo 31.12.2014 5.200.000 278.081

Avampocaployn] TpoPréyenv 350.000 150.303

Xpnowlomompéves TpoPréyelg - -

Xvvoro Tpofréyemv 5.550.000 428.384
AKPITAX A.E.
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Avdiven AnkroTnrag eumopik@y anortijcewy 31.12.2015:

AnkrotnTo Epmopikdv Atarticemv Axpitag A.E.  |Akritas BLG [Zdvolo
£0c90 n 1.027.921 118 1.028.039 9,1%
90 p £ 180 p 627.459 627.459 5,6%
180 p w240 p 111.912 111.912 1,0%
240 + 3.611.471 3.611.471 32,0%
Amopgimpéva 5.911.301 | 5.911.301 52,4%

11.290.064 118" 11.290.182
MpoPréyerg (5.550.000) (5.550.000)
Y6010 EPTOPLKAV UTOLTIICEMV 5.740.064 5.740.182

13. Tapewokd o100<c1pa KoL TORELOKE 1600VVapRQ

O OMIAOZ HETAIPIA
31/12/2015  31/12/2014 31/12/2015  31/12/2014

Tapeio 61.065 15.091 61.048 15.057
Koatobéoeig oyewng 187.445 282.861 175.804 113.237
XOvoro 248511 297.952 236.852 128.293

14. Metoyik6 ke@aroro & Ata@opad vép To dpTio
To petoywd kepdiaro tng untpikng etarpeiog avépyetat o€ 13.000.000 € ko dwpeitonr o 13.000.000 kowég avdvopeg
uetoyéc. H drapopd vrép to aptio yua v etoipeio kot tov Opho avépyetar o 31.345.252 gvpdd (2014 : 31.345.252€)

15. AwoBgpaTiKa
Ta anobepaticd eopoAoyIK®V voumy dnuovpyndnkav pe Baon tig dtatdéelg g oporoyikng vopobeciog ot onoieg,
glte mapéyovv ™ duvatdmta peTdBeong ™ PoporoYiag OPIoUEV®Y EIGOINUATOV GTO YPOVO TNG SLOVOUNG TOVG TPOG
TOVG HETOYOVG, &ite maPEYOVV POPOAOYIKEG EAUPPOVOEIC MG KivTpo dievépyelog emevdvcewv. H etaipeia otn ypnon
2015 mpoydpnoe G& CLUYNPIGUO TOV OPOPOAGYNTOV amoBepaTIK®Y e AoyloTikég & @oporoyikéc {nuieg. Baoel tmv
dwtdéemv tov N.4172/13, ta Swivepdpevo omobepotikd mPooTiBevior ote POPOAOYNTER OMOTEAECUOTO KOt
poporoyobvtol Le TG yevikés dratdéels. Ta apopordynta amofepatikd amd avanTuEloKovg VOLLOVS COLYTIoTKAY LE
poporoyikég (nuiég o Tig omoieg dev glxe avayvoplotel avafailopevn eoporoyikr omaitnon. To amobeparticd
emavektipnong (1™ vwobétnong) petapépdnkav oto vrdlowmo omotedeoudtov £¢ véo, emiong oto vVEOAOITO

OTOTELECUAT®V €1C VEO PETOPEPONKE Kot OPOAOYNLEVO EKTakTO amofepatikd TocoD 500 yA.evp®.

OMIAOY
31-Agk-15 31-Aek-14
Taxtikd amobepaticd 1.095.521 1.095.521
Extaxta Amobepaticd ®oporoynpéva 1.020.607 1.520.607
A@opordynta amobepatikd - 5.454.979
AmoBepotd erovektipnong Ing vio6émong AITXA 1 - 2.680.958
2 HvoA0 ATOOEROTIKOV 2.116.127 10.752.064

AKPITAXY A.E.
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16. Aaveiopog

ENOIIOIHMENA X TOIXEIA HETAIPEIA
31/12/2015 31/12/2014  31/12/2015 31/12/2014
Mokporpodeopa davero,
Oporoylokd ddveln 0 20.905.355 0 20.905.355
Bpoyvnp6Oeopa davero
Tpomelucd daveia 20.303.416 20.265.723 19.803.416 19.764.195
Opoioylokd ddveln avata&vounpévae acet
wap.66 AAIT 1 25.291.400 0 25.291.400 0
45.594.816 20.265.723 45.094.816 19.764.195
XOVoLo daveimv 45.594.816 41.171.078 45.094.816 40.669.551

115 31.03.2015 otV katdotaocn okovopukng 0éong £yve avata&vounon TV pakporpddecuwy daveiov g MnTpitkng
og PpoyvrpdOeopeg Tpamelikéc VIOYPEDCELS GOUPOVA LE TIC Tapaypaeovs 60 kot 65 tov AAIL 1. Zvykekpyéva dtav
pio ovrotnta abetel pio décpgvon mov anoppéet and LaKpomTpOOESL CVUPOVIK SAVEIGLLOV THV 1] TPV TNV NUEPOUN VI
TOV LGOAOYICLOV MOTE 1) VROYPEWOT| Vo KobioToTol dpeca eE0QANGIUT, 1) VITOYPEMOT| KATATACGETOL G Bpayvmpdbecun,
£€0T® Kol 0V O OUVELSTNG £XEL GUUPMOVICEL, HETA TNV MNUEPOUNVICL TOV IGOAOYICHOV KOl TPW TNV EYKPION TOV
OIKOVOUIKAOV KOTUCTAGE®V YioL €KO0GT, VO, UnNv omortoel mv minpoun egattiog tg abémong. H vroyxpémon
KoTaTAooETol 0¢ Ppoyvapofecun eneldn, KATA TNV NUEPOUNVIO TOL IGOAOYIGHOV, 1 ETOLPEIN OEV KAUTEXEL OVETIPVAOKTO
Skoimpo avafoAng Tov dloKavovIGHOD Y10 TOVAGYIGTOV dddeka pnves petd v nuepounvia avti. H doiknon tng
etapeiog Ppioketar og emapég pe tig daveiotpleg tphmeleg mpokeévov va cuppovndel avadidpbpmon tov dpov
QTOTAN POUNG TOV GLVOAOL TOV LAKPOTPAOEGOL SavelGHOD Kat ekTidtat 6Tt cdvTopa Ba emtevyBel Tedkn cvopemvia

Y to Bépa avTo.

Inuewdveton 01t éog 31.03.2016 woydel  Zopeovia Avactodng (Stand Still Agreement) peta&d g etoupeiog Kot Tov
niototplov Tpoameldv, Bdcel g omoiag ot Tpdameleg deopedovtar vo. Uy KatayyelAovy 1 VO, TPOTOTOGOVY TIG

ocvupdosig.

a) Aaveropog Mntpuaig Etapeiog

Opolroyloxa dévera:

O1 6pot TV ekd00EVTMY OHOAOYIOK®Y dOVEI®Y TNG UNTPIKNAG eTOupEiag £xovv @¢ eENG:

o) TouPaon g 30™ Askepfpiov 2010 (6mwg woydet) peta&d g Axpitag ALE. kot tov tpansldv Alpha Tpamela
Avovopog Etaipeia ko E6vucy Tpamela g EALGd0og A.E.: TIpdkertan yuo kotvd Oporoylokd AGveLo pe EUTPAYLOTEG
eEaoporioelg ovopaotikng a&iog 25.000.000.00 gvpd (oruepa 20.800.000) minpwtéo oe 16 e&aunviaieg ddceig. To
emtokio Tov Aaveiov opileton kopawvopevo ot Baon tov Euribor 6m miéov mepibopiov (spread) 5,00%.

B) ZouBaocn g 11™ Zertepfpiov 2007 ueta&d g Akpitag A.E. kot g Tpdmelag Mepoume: Mpoxertar yro 10etég
koo Opoioylokd Advelo pe gumpaypoteg e&ooporiosls ovopaotikng a&iog 2.502.000,00 gvpd. To emtdkio toOL
Aaveiov opileton kupavopevo ot Baon tov Euribor miéov dampaypotevopevon nepdmpiov (spread).

v) [pdypappa amonAnpopns : To copPatikd TpoOYPOLILN OTOTANPMOUNG TOV OUOAOYINKAOV doveiwv £xel og e&Ng:

AKPITAXY A.E.
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‘Etog  Kowonpaktiké Oporoyrokd XHvoro
2015 900.000,00 42.000,00" 942.000,00
2016 1.800.000,00 168.000,00” 1.968.000,00
2017 1.800.000,00 168.000,00” 1.968.000,00
2018 1.800.000,00 168.000,00” 1.968.000,00
2019 k.€€. 14.500.000,00 510.401,00 15.010.401,00
Tovolu 20.800.000,00 1.056.401,00  21.856.401,00

0) Efaocoparicelg : Ot omaitioelg tov opoloylodymv mov amoppéovy amd ) ZopBoacn g 30ng Askepppiov 2010
peta&y g Akpitoag A.E. kot tov tpaneldv Alpha Tpdanelo Avovopog Etapeia kot EBvikn Tpanela tng EALGdoc AE.
eEacparilovtar : a) and vrmobnkn mwocod 30.000.000,00 gvpd emi tov Propnyavootaciov tng etalpeiog otn 0éom
[poPatdvag N. 'EBpov, B) and vrodnkn mtocov 1.000.000,00 gvpd eni enevdvTIKOD OKIVITOV TNG ETOIPEING, V) amd TNV
EKYOPNON — &eveXLPIOOT] EVOEYOUEVOV UEAAOVIIKOV OCQOAICTIKOV OTOTNCEMV €K TOV OF v LRoONKeLUEVOV
AKIVITOV.

Ot amaLTHGELG TOV OLOAOYIOVY®V OV amoppéovy omd T Zoppacn ™ 11ng Zentepppiov 2007 peta&d g Axpitag Kot
¢ Tpanelag [Meparng (rpanv Tpamnelog Kdnpov) eacpariCovrar: o) and mpoonueimon ntocov 3.000.000,00 gvpd emi
TV ypapeimv AAeEavOpovmoing kot ) TNV exydpnon — eveyuplacn evOEXOUEV®OV UEAALOVTIKAOV OCQPUAICTIKMOV
ATOLTAGEDV €K TOV MG VM VITOONKEVIEVOD OKIVITOV.

€) Aeopeboelg : Xtc ovuPdoelg mov dmovy v €kdoon TV moporave Opoloyloxkdv Aaveiov mpoPAémovrol
MEPIMTOOES KaTayyeliog ot omoleg peto&d dAAwv meplopfdvovv pn eumpodbeoun KOTaPOAN TANPOUOV, un
GUUHOPO®ON LE TIG YEVIKEG KOl OIKOVOLUKES OAGPOAGEL; TOV €yovv Topaoyedel, mapoyn TANPOEOPLDY, YEYOVOTA
apepeyyLoTNToG KabMdG Ko GAAo yeyovdto Tov emnpedlovv TV EMYEPNUOTIKY dpactnpldtnTa, TO 1010KTNGLUKO
KafeoTMG Kat TNV 0Kovopkn Kotdotoon e Etapeiog. Eniong, ot avotépo cvpfdoeig neptéyovy olkovopkés piTpeg
Yoo TV dlaTNPNOT KOVOTOMTIKNG KEPOAOLOKNG embpKelog kot pevototnras. EmmAiéov, 1 Etopeia €xst mapdoyet
GLYKEKPIUEVEG EEACPAMBELG OVAPOPIKE LE TNV CUUUOPP®OOT TNG HE VOLOVE KOl KOVOVIGLOVG, T1 S1Thpnon Thg eUons
™G EMYEIPNUATIKAG dpOoTNPOTNTOG, HE TEPPaAlovTikd (NTuate Kol PE TO KAOEOTMG AGQOMOTIKNAG KOALYNG Kot
YVOOTOTOWGEL AVOPOPIKA LLE TN S1EOECT TEPIOVCIOKDV CTOLYEI®V, e CLYYOVEDCELS KOt LLE ETEVOVCELS.

oT) Amotipnon : To vTdOAOITO TOV AVOTEP® OHOAOYIOKMV SOVEIDV OTOTLATAL GTO 0vamOGPecto KOGTOG e T HéBodo

TOV TPAYLOTIKOD EMLTOKIOV.

BpayvmpéOsopa davera:

Ta BpayvrpdBecpo ddveln g etotpeiog apopodv gite AOYOPLOGHOVS KEPUAMI®Y KIVIONG KUUOVOLEVOD EMTOKIOV
(Euribor mAiéov mepiBwpiov) eite yopnynoelg péow factoring. o ta ddveln avtd Eyxovv yopnyndel eumpdyporteg
eEaopalioelg mooov 5,2 exat. upd amd TV etatpeio kabhg kot 3,5 exat. evpd amd v cuvdeuévn etalpeia ATE OA-

I'E.

B) Aaverepiéc Ouyatpikig stapeiog (AKRITAS BULGARIA EAD)

BpayvrpdBecpa davea: Yrorouro 500.000 svpod, pe tpyunviaio emtdokio Euribor mdiéov nepibmpio 4,5%.

E&aocpaliceig: Agv vdpyovv tpdcbeteg e£ac@aAicels Tov va fapbvouy TEPLOVGLUKA GTOLYEIN TG By TPIKNG , ®GTOGO

v to ddveto owtd Exet eyyondei n untpkn etoupeio AKPITAY ALE. (eyyontikn entotod mocod 550.000 evpd).
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17. Avafairopevn gopolroyio.
Ot avoBarAOLEVES POPOLOYIKES OTOLTIOELS KO VIOYPEDMGELG SLUYNELLOVTOL OTAV VIAPYEL EPAPUOGILO VOLKS StKOimLLoL
Vo sVUYNEIGH0HV 01 TPEXOVGES POPOLOYIKES OALTHOELG EVAVTL TV TPEXOVGMOV POPOAOYIKAV VIOYPEDCEDY KOl OTAV Ol
avoPaAlOLEVOL QOPOL EGOONUOTOG aPOpPoLY otV 101 @oporoywkn apyf. Ot petaforés otig avoBarAdpeveg
(POPOLOYIKES OMOLTIOELS KO DTOYPEDGELS KATA TNV dbpKeLa TG ¥pNons, yopis va Aapfdvetar vrdyn o copymetopds

TOV VTOAOIT@V eVTOC TG 110G POPOAOYIKNG apy1G VAL Ol TOPUKAT® :

Avafailépeves @opoloyikis Yroypedoelg / Yrnohoura Xpeaoag/(Iotdoeig ) Yrnohoura
®oporoyikiy Apyij EALGdag 31/12/2014 ArnoteléopaTv Ka6apii Ofon 31/12/2015
Awgpopés emavekripmong ( ATIIXA 1) (674.746) 1.605.717 (101.212) 829.759
[TpoPréyewv 1.172.830 905.074 (31.106) 2.046.799
AnooBécewv [ayiov (8.072.532) (2.875.112) (10.947.644)
Aypopévtov 03wV gyk/ong (26.382) 4.286 (22.096)
Oporoyokmv daveiwv ( effective rate ) 21.663 (6.879) 14.784
Amobepdrov 0 154.570 154.570
Exmutopevov gopoloyd {nudv 262.879 (262.879) -
Entyopnyfoeig enevdvoemv (369.091) 778.999 409.908
Xiovora (7.685.378) 303.776 (132.318) (7.513.920)
Avapoddépeveg Poporoyikéc Amarticelg/ Yrohoo Xpenosig/ (Thotdoeig ) Xpiong Yrohora
®oporoyikii Apyn Bovkyapiog 31/12/2014 AmotediopoTv Kofap @éon  31/12/2015
AnooBéoccov IMoyiov 2 28 26
IMpoPréyewv (171) 172 1
Aowmd 83.328 2.274 85.603
Amofendtmv 347 347
2 UvVolo. 83.502 2.475 - 85.977

Ot opPoAOYIKOT GLVTELEGTEG TTOL YPNCLULOTOMONKOY Y10 TOV VTOAOYIGHO TOV avVABUALOUEVOD QPOPOV TOV TPOCOPIVDV
SPop®V POPOAOYIKTG Kat AOYIoTIKNG Bdong elvar 29% yio v EALGSa ko 10% yio tnv Boviyopia. Adym petafoing
TOV GUVTEAESTH] POPOAOYIOG EIGOONUOTOS TOV VOUIKOV Tpoodnwv Pdacet tov N.4334/15, and 26% oe 29% pe
avadpopkn gpoppoyn and 01.01.2015, avé&nbnke n copevpévn eoporoyikn vroypiéwon katd 897.876 evpd. [locd

101.212 gupd apopd petaforn otov avaPailopevo popo otolyeinv mov giyav avayvopiotei otnv Kabapn 0éom.

1oV Tivako Tov akoAovdel avalvetal 1) GUVOMKT HeTABOAT 6TV avaBoAAOUEVT] POPOAOYIKT VITOYPEDGT ToV Opilov.

ENOITIOIHMENA XTOIXEIA ETAIPEIA

31/12/2015 31/12/2014  31/12/2015 31/12/2014
Yréhouro Evapéneg 31.12 (7.601.876) (7.321.421) (7.685.378) (7.282.490)
AvoBorlOpEVOS pOPOG TPOCHOPVAV S1PO POV YPHOEDS 1.102.915 (251.241) 1.100.440 (373.674)
Enid paon amd ™ petaforr| Tov oporoyod cuvieheotn / AToteléopoTa
1PN oEOG (796.664) - (796.664) -
Avaparropevog eOpog avaroyoTikadv kepddv / Katdotoon Aoumdv
GUVOMKOV €608V (31.106) (31.106)
Enid paon amod m petaforr] Tov poporoyuov cuvteheotn / Katdotaon Aomav
GUVOMKOV €608V (101.212) (29.214) (101.212) (29.214)
Xvoho (7.427.943) (7.601.876)  (7.513.920) (7.685.378)

18. Yroype®ceig Tapoydv Tpocmmikov Loy® 600V amd TV vanpesio
H vroypémon g etaipiog mpog ta tpdcmna mov epyalovior oty EAAGSa, yio tnv HEAAOVTIKY] KOTOBOAN TapoydV

avaloya pe tov xpovo NG TPoUTNPeciag Tov KoBEVOS, TPOGUETPATE Kot ameukoviletal e BAoTm To avapeVOUEVO Vo
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ENOIIOIHMENA XTOIXEIA ETAIPEIA
31/12/2015 31/12/2014 31/12/15 31/12/14
ApBpoés Michotov 243 263 237 255
Kodotoc [pocmmkod 6.591.249 7.004.980 6.497.754 6.782.774
To kd6T0G Tpoc@TIKOD TNG Y¥pNong 01.01-31.12.2015 yia tov Opko katavépetor og €ENG:
AMOIBEX KAI EEQAA MTPOXQIIKOY 31/12/2015 Awoknon  Awgfgon  Hopayoyn
AKPITAX 6.497.754 666.243 1.643.201 4.188.309
AKRITAS BLG 93.495 90.050 3.445 0
XOvoro 6.591.249 756.293 1.646.646 4.188.309
Ot KOpleg aVOLOYIOTIKES TAPASOYEG TTOL YpNOLUOTOONKaY £X0VV MG €ENG:
AVOLOYIOTIKES TP O)EG 2015 2014
[poeEopAnTucd emtdkio 2,39% 1,92%
MO wpiopog 1,50% 1,75%
AvENON amodoymv 2% 2%
Méon peddovtiki vanpecio oe £ 14,57 15,13
31/12/2015 31/12/2014
Metapoi ot Tapovca oSio Tng vToypEmong
Tapovoo a&io vioypéwong oty apyn TG TEPOSOV 1.034.090 1.163.696
Kdo1og 1péyovcog amacydAnong 47.274 41.294
Koéotog 10K0v 19.855 38.286
Mapoyés mov TANPDdONKAY amd ToVv €pyod 6T (110.311) (92.138)
K610 TEpIKOTMV/S10KAVOVIGUOV/ TEPUATIGLOD VNP, 29.198 13.009
Avodroyotr {npia (k€pdog) - 0. vroBécelg (98.911) 90.349
Avoloyotu| {npia (képdog) (8.351) (220.406)
Mapovoo a&ia vToypémong 6To TELOG TS TEPLOO OV 912.844 1.034.090
31/12/2015 31/12/2014
MetofoM) ot KaBop voypémon
Kaboapn vroypémon otnv Evapén g Teptodov 1.034.090 1.163.696
Tapoyég mTov TANPOON KOV 0d TOV EpY0S 01N (110.311) (92.138)
Aoamdvn oL oVayVOPIGTNKE GTO ATOTELEGHLATO XPONG 96.327 92.589
Kabapn vroypéwon oto téLog g meptddov 1.020.106 1.164.147
Ipocappoyn avaroyiotikng {npiog (107.262) (130.057)
Kofoapn vroypémon 6to 1£h0g TG TEPLOO OV 912.844 1.034.090
AKPITAXY A.E.
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31/12/2015 31/12/2014
A0mGvi| TOL OVOYVOPIGTNKE OTO ATOTEAEGCHOTO YPTONG
Kootog tpéyovcag amacydinong 47.274 41.294
Koéotog toxov 19.855 38.286
Koo106 Tepucondv 29.198 13.009
96.327 92.589
31/12/2015 31/12/2014
ocd oV aveyvVOPICTKAY 6TV KOTAGTAGT GUVOA. £660®V
[Ipocapoyéc oTic VIoYPEMGELS amd aAlayYn T®V VTOOEcEWV/TOPIS 0YDV 98.911 (90.349)
Eumepucéc mpocaployEg 6TIG Vo peEDGELG 8.351 220.406
107.262 130.057

Ta mapamdveo amotedéopata eEaptdvial ond TG LROOECES (OWKOVOMIKEG KOl ONUOYPAPIKEG) EKTOVNONG TNG
AVOAOYIOTIKNG LEAETNG.
*  ghv elxe ypnopomomBel emrokio mpoeEdpAnons 0,5% vynidtepo katd TV Muepounvio omotiunons (SnA.
2,89%) 161¢ 1 [lapodoa a&io g vroypémong (DBO ) Ba fizav yauniodtepn kotd nepimov 6,8%
= avtifétog, eqv eixe ypnowomonbel emitokio mpoeLdeinong 0,5% yapniotepo tote t0o DBO Bo ftav

vynAdTEPO avtioTtorya Katd wepimov 7,4%.

19. Emyopnynosig

2015 2014
Yroérouto apyng ypnoewg 1/1 2.177.776 2.320.163
TIpocOnkeg - -
Metagopd. 6T 0TOTELECHLOTO, (142.094) (142.388)
Yrohouwo téhovg yprioewmc 31/12 2.035.682 2.177.776
MoakpompdOeco Hépog 1.893.588 2.035.388
BpayvrpdOeopo pépog 142.094 142.388

¥t ypnon 2015 énée m Setig ovpPatikn mepiodog TV deoUELCEDV (XPNOT TOPAYMOYIKOV GUVIEAEST®V, BECELS

gpyaciog, KAm) mov kabopiloviav g Opot VILUYWOYNG TOV EXEVOVTIKMOV GYedimV TNG ETOLPELNS.

20. Aowég TPOoPAEWYELS KOt AOUTEG HOKPOTTPOOEGILES VITOYPEDGELS

O OMIAOX HETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
TIpoBAréyels Yoo popoAoyiKés S10popEg 261.672 236.592 261.672 236.592
PuBiopéves oporoyuis vroypemoels /
MoaxkportpdOecpo Pépog 84.980 - 84.980 -
PuBiopéves aopariotikég vtoypedoelg /
MoxkportpdOecpo Pépog 559.527 - 559.527 -
YYNOAO 906.179 236.592 906.179 236.592

H etoupia £xerl dievepynoet mpoPAEYELS Yo pOPOAOYIKEG SLOPOPES GYETIKA Le TIG avELEYKTESG eTAPIKES YpNoelg 2005 Emg
2010 cvvohkd 236.592 gvpd evd otnv KAewdpevn ypnon devipynoe emmAéov 25y, VPO Y0, AOUTEC POPOAOYIKES

emPapodvoeis. [oaparéumovpe eniong otn onueioon 36.
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21. TIpopunBgvTéS Ko AOUTEG VITOYPEDGELS
O OMIAOX HETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
[pounBevtég 6.632.038 8.194.601 6.650.483 7.984.548
Acpoaiotikol opyoaviopol 391.411 809.055 391.411 809.055
Aovlevpéva €€0da 236.553 257.808 236.553 257.808
Tpéyovoes POPOAOYUES VTOYPEDTELS 753.936 786.140 752.322 514.847
IMpoxotaforég meratdv 884.971 2.071.181 884.971 2.071.181
AOEC VITOYPEDOELS 1.416.795 871.643 1.415.812 871.099
LYNOAO 10.315.704 12.990.428 10.331.551 12.508.537

22. Kéotog min0ivTv

To evomompévo K6010g TOANOEVTOV 06 GuVEXILOUEVES OPAGTNPLOTNTES AVOADETOL G EENG :

31/12/2015 31/12/2014
Eumopedpota 99.223 199.046
[poidvta 20.669.885 25.354.654
A & BOAeg 579.604 48.050
Enid poon detonpikdv cuvaiiaydv (954.069) (497.147)
Kéotog amobepdrov 20.394.643 25.104.602
Apeoa ¢£0d0 TOANCEDV 1.369.707 1.899.391
XOvoiro 21.764.350 27.003.993

23. Agertovpykd £€0da

Ta Aertovpyikd €€0da Ttov Opidov kot g etarpeiog and cvveyllopeves dpaoctnpotreg g 31/12 avaivovtot

¢ Katod:
O OMIAOX
1/1 -31/12/2015 1/1 -31/12/2014
Kotnyopio Awixknon Awa0eon Awiknon AwaBgon
AVOADCLO VAKA 2.398 86.388 1.678 100.367
Apo1Bég TpooonKon 756.293 1.646.646 695.257 1.749.087
Apopéc & €€oda tpitov 466.001 215.642 499.612 23.181
Topoyés tpitov 305.537 125.968 304.024 169.516
Dopot ko TEAN 145.061 9.788 76.167 9.735
Aowd dopopd £€0da 116.591 317.557 182.579 595.356
Amocféoelg 89.464 278.935 175.630 278.936
[poPréyeg amolnpimong Tpoc®TUO 36.005 9.502 5.093 7.108
1.917.350 2.690.426 1.940.040 2.933.286
AKPITAXY A.E.
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HETAIPIA
1/1 -31/12/2015 1/1 -31/12/2014
Kotnyopio Awiknon Awa0eon Awiknon Awa0gon
AVOADCLO VAKE - 81.987 - 100.229
ApoBéc mpocmnkon 666.243 1.643.201 676.037 1.747.857
Apopéc & é€0da tpitev 434.369 - 466.951 -
Iopoyés tpitwv 286.123 125.968 293.583 169.516
Dopot kot TéAT 140.245 9.788 67.429 9.735
Aowd dpopd ££0da 115574 317.557 150.859 595.254
Amnocféoelg 87.754 278.935 99.237 278.535
[poPAéyelg amolnpiwons Tpoc®TIKoD 36.005 9.502 5.093 7.108
1.766.313 2.466.937 1.759.189 2.908.233
24. Ao, £6000 — £5000.
Ta Aowmd 6000 — €060, amd cuveILOUEVES dpacTNPLOTNTES AVOADOVTOL MG EENG :
O OMIAOX HETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Enyopnynoeg O.A.EA. 680.234 728.427 680.234 728.427
MicHdpara 66.569 107.221 66.569 107.221
AvaAloyoboeg 6Tn xpfHon Entyop.toyinv 142.094 142.388 142.094 142.388
Xpnowomompévesg poPréyels anol.tpoc®@TUo 110.311 92.589 110.311 92.589
Xpnowomompéveg Aowmég mpoPAyelg - 472.847 - 472.847
Aowmd é60da 9.168 1.616 9.168 1.616
Ecoda mponyobuevov yproemv 38.659 280.197 38.659 280.197
Yvvodra ko £60d0. 1.047.034  1.825.284 1.047.034  1.825.284
TpoPAéyelg Yo eTIcQUAEG omaTioElg (350.000) (830.000) (350.000) (830.000)
[poPréyeg amopsioong amobeudtov (683.303) (620.000) (683.303) (620.000)
Aowmég TpoPAdyers (25.080) (21.592) (25.080) (21.592)
Aoutég {npieg - (87.235) - (87.235)
Aowmd é€0da (61.005) (122.876) (61.005) (122.876)
E&oda mponyoluevov yprioemv (23.084) 284.474 (20.260) 284.474
Yovola howrd £E0da (1.142.473) (1.397.229) (1.139.648) (1.397.229)
Aot £6060. - ££000 KoOUPa (95.439) 428.055 (92.614) 428.055

25. EnevovuTikd anoteriopata

Ta emevdvTid anoteAécpata amd cuveXILOUEVEG dPASTNPLOTNTES AVOAVOVTOL ®G EENG:

O OMIAOX H ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014

Znpieg TOANGONG / KATASTPOONG Taryimv (378.757) - (378.757) (10.070)

Znuieg amopgimong Bvyatpung - - (611.965)

ZnWieg 0TOUEIONG EMEVOVTIKOV OKVT®V (678.000) (678.000) -

[poPAéyeis amopeiwong Ouyatpikig - - (1.394.804)  (1.241.671)

Y Ovoha houtd £E0da (1.056.757) - (2.451.562) (1.863.707)
AKPITAX A.E.
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26. XpNUOTOOIKOVOMIKE ATOTELECPOTO
O OMIAOX HETAIPEIA

Zoveyiloueves ApactnproTnres 31/12/2015 31/12/2014 31/12/2015 31/12/2014
E&oda toxov

- Makpompdbeopa davew (1.137.090) (1.261.623) (1.137.090) (1.261.623)
- Aoutd Tpomeld daveto (1.142.231) (1.084.075) (1.119.469) (1.084.075)
- IIpounBeieg kAT £€0d o tpameldv (134.541) (78.617) (120.985) (78.617)
XOvoro TPameQIKAV TOKOV (2.413.862) (2.424.315) (2.377.544) (2.424.315)
- Téxot mpocappoymg omaitnong OAEA o napovoa oia (1.360.789) - (1.360.789) -
- ToK01 06PAAGTIKOV KOl POPOAOYIKOV pub picemv (21.956) - (21.956) -
- T6 K01 VOYPEDCEDV TPOCOTIKOD (19.855) (39.979) (19.855) (39.979)
L UVOAO AOUT®V Y PNIOTOOIKOVOILKAVY £EGS OV (1.402.600) (39.979) (1.402.600) (39.979)
Xovoro (3.816.462) (2.464.294) (3.780.144) (2.464.294)
IiotoTiKoi ToKOL KUTAOEGEDV 184 157 129 116
XPNHOTOOIKOVOHIKG ATOTELEGPRATO. (3.816.278) (2.464.137) (3.780.015) (2.464.178)

AdYy® G 0oTdbelng TOv OWKOVOUIKOD TEPPAAAOVTOG Kol NG VLAEPMUEPiOG OTIG TANP®UEG TOv Anuociov,

avayvopiotke Pacel tov AAIT 39, ota ypnuatootkovoukd amotehéopata g meptddov nocd € 1.360.788,74 mov

apopd 10 KOGTOG TPOGUPLOYNS TNV Tapovoa a&in arartioeny and tov OAEA.

27. ®opog £1600M1aTOG

AKPITAY A.E./ EAAAAA AKRITAS EAD/ BOYAT'APIA
ITocd o€ evpd Ilocd o€ gvpd
31/12/2015 31/12/2014 31/12/2015 31/12/2014

Avafordopevog opog otoyeiov Kabapng @éong 132.318 29.214
Avafordopevog popog ooy eiov Icoroyiopot and 796,664
HeTaBOAT POPOAOYIKOD GUVTEAEGTN '
AVaBorAOpevog pOPOG ATOTELECUATMV (1.100.440) 373.674 (2.475) (122.433)
TIpoPAéyelc eOpov 16061 LATOG - - - -
Zvvoro (171.458) 402.888 (2.475) (122.433)
Avapevopevn damdvn eopov - - - -
KEpdn/ (Znpisg) mpo pépav (12.264.956) (10.529.626) (24.884) (3.816.657)
-ueiov: Tipoowpvég d1popéc ota 500, (91.056) 84.755
-théov: IIpocwpvég dpopésg oTig damdveg 3.885.675 (1.634.324)
TIpocappnoyés 610 OPO Y10 16001 NATA TOV dEV
VTOKEIVTUL GE POPOLOYia
- Mn Exnurtdpeveg Aomdveg 1.469.349 3.696.073

(6.818.876) (8.552.633) (24.884) (3.816.657)
Yovteheomg Popov 29% 26% 10% 10%
Avoroyodv gOpog E16001HATOG - - - -
Avapardopevog opog otoyeimv Icoloyiopod and 796,664 ) ) )
HeTaBOAT POPOALOYIKOD GUVTEAESTN '
Avaﬁar?»k(,)psvog @OPOG TPOSOPWMV S10POPAV GTNV 132318 29.214 ) )
KkoBopr Oéomn
Avaﬁa?lukopavog @OPOG TPOSOPWDV S10(PO POV GTOL (1.100.440) 373.674 (2.475) (122.433)
OTOTELEGLLOTOL
Mpaypotucy damévy pépov (171.458) 402.888 (2.475) (122.433)|
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Ta Pacikd képdn avd petoyn vroloyiloviar pe daipeon Tov KEPSOVS TOV OVAAOYEL GTOVG HETOXOVS TNG UNTPIKNG, LLE

Tov otofopévo péco aplnd Tov Kooy HEToydv otnv JbpKel TG TePLOdov, e&atpovpévev Tov WiV Kowov

petoydv Tov ayopdcOnkay amd v entyeipnon (1dieg petoyés).

Képon (Znpisc) ava petoyn O OMIAOXZ HETAIPIA
(cvveloueves dpacTypioTyres) 31/12/2015 31/12/2014 31/12/2015  31/12/2014
Képdn mov avaloyovv 6Toug HETOYOVG TNG UNTPIKNAG (10.587.951) (8.978.587) (11.961.180) (20.903.300)
Y100 popévog Pécog 6pog Tov ap oD LETOXDV 13.000.000 13.000.000 13.000.000 13.000.000
Baowka képdn (Enpieg) ava petoym (0,8145) (0,6907) (0,9201) (0,8387)
Képon (Znpisc) ava petoyn O OMIAOXZ HETAIPIA
(O1aKxomeioels OpacTnPLoTTES) 31/12/2015  31/12/2014 31/12/2015  31/12/2014
Képdn mov avakoyovv 6Tovg HETOXOVE TNG UNTPIKNG - (3.693.495) - -
Y100 opévog HEGOG 6POG TOV AP OV LETOYDY 13.000.000 13.000.000 13.000.000 13.000.000
Bacucd képdn (Enpisg) ava petoyn - (0,2841) - -
Képon (Znpisc) ava petoym O OMIAOXZ HETAIPIA

(6vvolo) 31/12/2015  31/12/2014 31/12/2015  31/12/2014
K£pdn mov avaloyolv 6Toug HeETdyovg TG UNTPIKAG (10.587.951)  (12.672.041) (11.961.180)  (10.903.300)
Y100 opévog HEGOG OPOG TOV AP OV LETOX DV 13.000.000 13.000.000 13.000.000 13.000.000
Baocucd képdn (Enpisg) ava petoyn (0,8145) (0,9748) (0,9201) (0,8387)

29. Awaygipion YpNIOTOOIKOVOUIKOD KIVOUVOV

IMotomTiKog Kivovvog: O Opihog 6gv €YEL OTUOVTIKEG GVYKEVIPMOELG TIOTOTIKOL Kvduvov. H untpikn etotpeia €xet o€

gpapuoyn ovomuo Credit Control otn Bdon tov Aoyiopukod Sap/R3 yio v amotedecpotikotepn Sloyeipion tov

GYETIKOD KIVOUVOL Kot TV KATATAEN TV TEAUTMV G€ Sl0POPETIKG emineda kivdhvov (rating). Ta mot@TIKE Opla. TV

neratdv kabopilovtarl Bdon TOV TAPATAVEO ECOTEPIKAOV AEIOAOYNCEMY KOl GAA®V TANPOPOPLOV COUGOVO TAVTO L

opla mov £xet kabopioel n Atoiknon. H ypion mictotikdv opiov mapakorovbeitar oe toktd Stoctiuata. H péyiot

ékbeomn og moTeTKS Kivovvo v nuépa Tov Isoloyiopov givar 1 gvAoyn aia kéBe Katyopiag XpMLOTOOIKOVOLUK®OY

otolyeiwv Omwg ameikoviletal TopaKATo.

O OMIAOX HETAIPEIA
31/12/2015  31/12/2014 31/12/2015 31/12/2014
TIeldteg Kot AOUTEG EUTTOPIKEG OTOLLTYGELG 5.740.182 8.706.951 5.740.064 8.698.380
Amornoelg amd OuyoTpucég 0 0 0 1.032.996
Aowméc amothoelg 3.518.475 4.209.897 3.498.731 4.188.843
Tapewkd d100éc1po Kot 16odHvapL 248.511 297.952 236.852 128.293
XOvolo 9.507.168  13.214.801 9.475.647 14.048.511

= Ot howmég amaitnoelg apopotv Kupiog amontioelg and to EAAnvikd Anuocio (OAEA)

=  Tho to topetoxd Stabéotpa Kot 100dVVae VTEPYEL OVGIUGTIKE PLGIKT OVTICTAOON Kivduvoy kaBoTt 0 Opidog

dwanpel davelokég voypemoelg otis idteg Tpanelec.
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= Ol gUTOPIKEG OMOITNOELS OEV EYOVV OTUOVIIKEG GUYKEVIPAGELS MOTOTIKOD Kvdvuvov. O deiktng dtacmopdg

Herfindahl-Hirschman *

avépyetar og 279 ko 197 avrictoyo.

Yoo TV empPETpnon TG Somopds TV amotioemv & tov moincemv (tlipov)

= O «ivduovog Cnuiog Adym abétmong oupPatiK@V VIOXPEDCE®V OTNV TPEXOLGO OIKOVOWIKT GLYKLPi

gEakorovbei va etvar avénpévoc.

Mopoaméumovpe ka1 otn onueioon 37 wov apopd v ovata&vouncn mPoKaTaPoAng vy ayopd amofepdtov o€

QTTOLTGELS OO GUVOESEUEVEG ETALPELEG.

Kivduvog pevetéomnrag: O Opiog £yt apyntikd deiktn keoiaiov Kiviong mg ek ToVTOL 0 KIVOUVOG PEVGTOTNTAG EIvaL

avénuévog. To Tpdypappa amortAnpopdy tov Koworpaktikod Aoveiov Tng Toipeiag £yl Tpomomomfel TPOKEEVOD Vo

evioyvBel 10 kepdhlawo kivnong g etapeiag. H etoupeion £xer artnbei ek véov v avadidpBpmon Tov LEIGTALEVOL

SOVEIGLLOD KOl TNV OVAVEDGCT] TOV VOICTAUEVOV TIGTOTIKOV Ypoppdv. Emmiéov yu ) Pedtioon Tov TOUELNKOV podv,

1 Awiknon tov Opidov €xel exmovicetl oxédlo dpdong mov meptAapPdvel KUplmG : o) EVIGYLON TOV TOANCEOV GTNV

€0MTEPIKN ayopd Le 6TOY0 TNV Pertimon tov piktov meplmpiov ToAncewv ) dwyeipion mapayyehdv eEmtepkov pe

GTOX0 TNV EVIOYVON TNG PELOTOTNTOG UECH TPOKATAPOADY Kol TOPGAANAQ TN OLOTHPNON TNG TOUPUYOYIKOTNTAS TOV

gpyootaciov o VYNAL enineda y) TpdcodeTn xpNUATOdOTHON TOcOD 3,2 eKaT.eVpd TOL Ba d1oYETEVOEL GTNV TAPAYOYIKT

dadikaocia.

H Anktom o tev xpnHatootkovoik®y vroypedoemy v 311 Aekepppiov 2015 yio tov Opido avaivetor g eERG:

Xpiion 2015 ¢ncl étog  1é10ccS ¢t Gved TV 5 gTOV
Moaxkpomp. Aaverspog 0 0 0 0
BpoyvrpdOeopog davelspog 45.594.816 45.594.816 0 0
Yroypedoelg o€ Tpopundevtéc 6.632.038 6.632.038 0 0
Yroypedoelg and @Opovg TéAN 753.936 753.936 0 0
Aowméc Ppoyump. VTOYPEDGELG 2.787.636 2.787.636 0 0
YYNOAA 55.768.426  55.768.426 0 0

H avtictoymn AnKTotnTo TV XP1LOTOOIKOVOLK®OVY DIOXpE®Se®V Yio TNV 311 Aekepppiov 2014 giye mg e&ng:

Xp1ion 2014 ¢ocl étog  1ét0ccS ¢t Gvod TV S gTOV
Moakponp. Aavelspog 21.810.615 905.260 9.105.355 11.800.000
BpayvrpdOecpoc davelopog 19.360.463 19.360.463 0 0
Yroypedoelg o Tpoundevtéc 8.194.601 8.194.601 0 0
Yroypedoelg omd pOpovg TEAN 786.140 786.140 0 0
Aowmég Ppoyump. VTOYPEDGELG 3.867.299 3.867.299 0 0
YYNOAA 54.019.118 33.113.763 9.105.355 11.800.000

Ot avetépo cvufotikés nuepopnvies AMENG avtikotontpilovy TIC WIKTEG TOUEWNKEG POEC, Ol OMOiEg eVOEXETOL VL

SlopEPOVY amd TIG AOYIOTIKEG 0&lEG TOV VIOYPEDCEDV KOTA TNV MUEpOoUNnvia Tov 16oAoyopov. Tapoaméumovpe ot

onpeioon 16 yio v avata&ivopunon Tov pokporpodicumy daveimv.

! Herfindahl-Hirschman Index - HHI : Asiktng ovykévipmone, Snhadi Pabuog otov omoio évag WKpOg aptbuos emyEpHoEOY OVIIPOSOTEHOVY HEYGAO TUANO TNG
dpactnpromroag. O deiktng HHI petpd o fabud cuykévipoong Hécw e Tpdcheons TV TETPAYOVEOV TV HEPIIMV 0yopds Tov KATEXOLV OXEG OL EMYEPNOELG TOV TOHEM.
Tevikd, 6tav o HHI givar katdtepog Tov 1 000, o Babuog cuykévipoong xapoxmpifetar mg yapunAdg, peta&d 1 000 kot 1 800 mg pétprog kot dve tmv 1 800 @g vymAdg.
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Kivéuvoeg d1oxkvpaves®v Tipdv pacik®dv A vidv: O Optlog extifetol otov kivouvo HeTtafoAdv TG TIUNAG ToL EVA0V
o¢ Pacwkng mpodtg VANG. H dwyeipion tov xwvddvov agopd kvpiog v eykatdotacn tng Bvyatpikng etoipeiog
AKRITAS Bulgaria EAD ot BovAyopia kot v avémtoén pnyavicpov yo myv tpopideia tov {ntodievev TocoTiTtov
AKOTEPYOOTOV EHAOV KO TNV SIPAyUETEVST TOV TGV ayopds. Mio petafoln oty tiun +£5%,ceteris paribus, emdpd
oV avénomn Tov kO6GTOVG Tapay®yng katd = 250k, gupd mepimov pe avtiotoyn emPlpuvon TOV ATOTEAECUATOV

¥pNoemg Kot g kabapng BEong tov Ouilov.

Kivduvog emrokiov: Ot Saveiokég vroypedoeig tov Opilov cuvdéovtal Guesa 1 upeca pe to emtdokio Euribor og ek
TOVTOV VPIoTATOL TETOLOG KivOLVOG TOV €lval avaAloyog Tov VOLIGHOTIKOV HeyéBoug tov davelspol. H emPapovon tov

anoTeEAEC ATV YPHoE®S Kot TG kabapnc Bong Tov Opilov,ceteris paribus, and perapodréc tov emrokiov Baong Exovv

o6 e&Ng :
Avélvon evaednoiag emTokiov Evomompéva Etoyysia
(sensitivity analysis ) 31/12/15 31/12/14
Kivovvoc/ Yyog daveispod 45.594.816 41.171.078
Metaporég Emrokiov faong Mertaporég Toxmv
+ 1% +455.948 +411.711
+ 1,5% +683.922 +617.566

Yuvorhaypotikog kivovveg: O Opihog Adym dpactnplonoinong tov oe ydpeg g {dvNg Tov vpd dev ektifetan o€

GUVOALOYULATIKO KIVOUVO, €O Ol TIES TV PACIKOV A VAGDV dev emnpedlovtat amd cuVOALLYLOTIKEG IGOTILIES.

Aowroi Aertovpywkoi kivouvor: H doiknon tov Opilov €xet eykotootnostl 0S0mTIGTO GVGTILO ECAOTEPIKOD EAEYXOV Y10
TOV EVTOMICUO SVGAEITOVPYIDV Kot EEUIPECEMV OTA TAMIGLO TOV EUTOPIKMV TOL £PYACLOV. Ol ASPUMOTIKEG KOAVWELG

TEPLOVGLOG KOl LoDV KIvOUVeV gival emapKeiG.

30. HoMTkég Kot O1001KAGIES LayEipLoNg KEPALAiOV
Ot otdyot TG Atoiknong 66ov apopd T dtayeipton tov kepoiaiov tng Etatpeiog kot tov Opidov givor :
= vo egaoceolrioel Ty wavomta ™G Etaipeiog kot tov Opidov vo cuveyicovv ampdokomta tn dpacTtnploTnTa
ToLg (going-concern)
= VO EKTANPAOVEL TOVG OPOVG TOV GUUPACENDY OLOAOYIOKAOV daVEI®V TOV ovaQEPOVTOL GE dEIKTES LOYAELONG KOl
AmodOTIKOTNTOG DOTE VO EMTVYYAVEL PEATIOUEVEG TIHOAOYNOELG EMTOKIOV TOV SAVEINKADV KEQOAi®V (peimon

emrokiov)

Me o160 TN dtaTpnon 1 TV TPOCAPLOYN TNG Keparatakng g dapbpwong n Etapeio prmopei va exddoet petoykd

KEPALOLO 1] VO TOVANGEL TEPLOVGLUKA GTOLYEID Y10 VO, LELDCEL TO SAVEIGUO.
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31. Xpnpartoowovopkd ctoyycia oty evrioyn ofia
O Opthog ypnoyomotel v mopakdto tepapyio ywo tov kafopopd Kol TV yvooTtonoinon g e0ioyng a&iog tmv
XPNLOTOOIKOVOUIKOV HEGMV aviL TEYVIKY OmoTiUnons ooupwvae e 1o avabewpnuévo AIIXA 7 «XpnpHoTootkovoukd
HEGO: YVOGTOTOWGEC»:
Eninedo 1: Enevddoelg mov amotipdvror oty €0Aoyn a&ia pe Bdon drompaypatedoipes (Un TPOCSAPUOCUEVES) TLEG GE
gvepyEG ayopég Yol OO0 TEPLOVGLUKE GTOLYElR 1 VITOYPEDGELG.
Eninedo 2: Enevdvoeig mov amotipdvol otnyv vAoyn a&io pe Baon poviéla amotiunong oto onoio OAo T oToLyEln TOV
emnpedlovv onuavtikd v gbroyn afia eivor Poaciopéva (eite dpeoa gite €Upeca) oe TOPATPNOUA SESOUEVA TNG
ayopas.
Eninedo 3: Emevdvoelc mov amotipdvrol otnv dioyn a&la pe Bdon poviéda amotiunong oto omoin to otoryeio mov

ennpedlovv onuavtikd Ty dAoyn atia dev eivar faciopéva og TopaTNPNOILe SESOUEVA TNG OYOPAC.

O Ourog, ovpeova pe tig omartmoetg tov AAIT 39 «Xpnupatoowovopukd Méoa: Avayvopion ko Empétpnony, ot
MEN KB TEPLOSOV AVOPOPAS TV OIKOVOUIKDY KOTAGTAGEMV SIEVEPYEL TOVG AMUITOVUEVOVS VITOAOYIGHOVG OVAPOPIKEL
UE TOV TPOGAIOPIGHO TG EOA0YNG 0EING TV XPTLOTOOIKOVOLUK®DV LECWV.
H Loyiotikn aio T@v 0KOAOLO®Y YPpNIATOOIKOVOUIK®Y GTOLXEI®Y TOL EVEPYNTIKOD KOl TMV VTOXPEDCE®V Bempeitor OTL
amoteAel pio AOYIKN TPocEyylon g e0AoyNG a&iag avTdV:

- Epmopwég kot Aowég amaithoelg

- Topewokd d100€c110 Kot TOUELOKA 1GOSVVOLLOL

- IIpounBevtég Kot Aoutég VoY PEMGELG

- Adven

Ta xp1LOTOOIKOVOUIKA TEPLOVGLAKA OTOLYELN KAOMDG KOt 01 YPTLLOTOOIKOVOUIKES DITOYPEMCELG KATA TNV MUEPOUNVIN

TOV OIKOVOUUK®OV KATAGTACE®V Yo Tov Optdo, propolv va katnyopromombotv pe fdon v epapyio g evAoyng a&iog

Kot ¢ €ENG -

ENOIIOIHMENA XTOIXEIA

Iepapyio
Mn Kvkhogoprakd otoryggia evepynTukod 31/12/2015  31/12/2014  gbdroyngs oéiog
Enevdvoelg o€ axivnto 1.582.000 2.260.000 Eninedo 1
XOvolro 1.582.000 2.260.000
Kvukho@oprokd ctoyygio evepynTikod
Eunopucés omoartmoelg 5.740.182 8.706.951 Eninedo 3
Amartoeig and NITAA - 4216913  Eminedo 3
Anoarriogig oo NITAA (avampocapprocuévo) 3.533.922 - Eninedo 2
Aowég omatToelg (15.447) (7.017) Eninedo 3
Topiokd S100£o1o Kot TOULKE IG0SVVOLLLOL 248.511 297.952 Eninedo 3
Xhvoro 9.507.168  13.214.801
Moxponpddeoneg vroyxpedoelg
Aavelopog - 20.905.355 Eninedo 2
Xvoro - 20.905.355
Bpoyvrp60copes vroypedosig
Aavelopog 45.594.816 20.265.723 Eninedo 2
ITpounBevtég kot Aouég VTOYPEDGELG 10.173.6107  12.848.041 Eninedo 3
X1vvoho 55.768.426  33.113.763
L HVOLO VITOYPEDGEMV 55.768.426  54.019.118
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Katd v ddpkela g ypnong amoitiosg amd NIIAA amotiudpeveg oty ovopootikny oia (Eminedo 3)
AVOTPOGUPUOCTNKOY GE OPOVG Tapovoag atlag ypnoponotdvtog dedopéva oyopds (emitoéxio mpoeEdPAnoNg). g ex

10070V KO oOppmva pe to AIIXTIT 13, v 31/12/2015 amotypdvror otnv edhoyn afio emmédov 2 (oyetikn onu. 26).

32. Agopevosig / Evogyopeva
Ot deopevoetg g Etaipiog kot tov Opiiov agpopodv kupimg:
= Aertovpyikég ebmoElg HETAPOPIKAY HECOV & AKIVTAV.
= Eyyumtn emotodn mocov 30 yih. gupd vép EAAnviko Anpoociov.
*  Eyyumtkn emotod) mocol 550 yid. gvpd 610 mAAiclo Tng £yyvnong tov daveiov g Buyarpikng sToupeiog

AKRITAS BULGARIA EAD mocob 500yA. €.
O Ophog €yet evdeydLeves VIoypedoelg o oyéon pe Tpamnelec, Aomég eyyuNoeLg Kot GAla BEpata Tov TPOKHTTOLY GTA

miaicla TG ouvnBovg dPaCTNPLOTNTOG.

33. Zuvarhayig pe ovvoedepéva pépn

Ta vrorowma Kot ot cLVAALYEG TNG ETOLPELNG e Ta cLuVOEdEUEVO UEPT] KaTd TV Evvota Tov A.A.TT.24 givar :

Erapeiog Xyéon Hmér:)c:;f)st):;{lz:mv Ayosiz:z;(:sv & Anoticeig Ynoypedoeig A":‘;gi;:‘:‘“
AKRITAS Bulgaria EAD Ouyatpwn - 954.069 - 121.935

ATEOATE Aoutd cuvdepéva pépn 46.673 21.364 - 550.985 -
Mén AX /AwvBovtikd Ztedéyn Aowmd ovvdeuéva pépn - - - 255.216 237.600
Méroyot Aowd cuvdepévo pépn - - - -

XOvoha 46.673 975.433 - 928.135 237.600
Opirov Xyéon Hw;r:’c:;i:lz:mv Ayos:fl:sy::gv & Antioeig Yroypesooeig Al:::g E::n
AKRITAS Bulgaria EAD Ouyotpun - - - - -
ATEOATE Aowmd ovvdepéva pépn 46.673 21.364 - 550.985 -
Mén A /Acvbovtikd Ztedéynm Aowd cuvdepévo pépn - - - 255.216 274.864
Méroyot Aowd cuvdepéva pépn - - - - -
XOvoha 46.673 21.364 - 806.200 274.864

34. Apoipég vopipov (0pKOTMOV) ELEYKTOV
Ot 6UVOMKEG apolPEG OV YPE®@ONKOV KOTA TO OIKOVOUIKO £T0G OTO TO EAEYKTIKO YPAMELO Y10 TOV VIOYPEMTIKO EAEYYO
TV eMolov Aoyaploouodv avidBay og 26.000 gvupd.

35. Emidikeg 1] vio dwntnoia dto@opéc
Agv vrdpyovv enidikeg 1 VTG dTNGio SPOPES 1} ATOPACELG SIKAGTIKMY 1 SLOUTNTIKAOV 0pYEvmY TToL £X0VV 1] EVOEXETAL
va. £(0VV 0VOIMON EMISPACT] GTN YPMLATOOIKOVOLIKT BEom TNg eTapeing Kot Tov opilov.
H etaupeia éxet vmoPaidrel aywyn katd tov OAEA dexdikmvtag v dueon kotapfoin evioyvoewv tov N.1767/88(DPEK
63/A/6-4-1988) moco0 4.532.241,68 gvpd mOV 0popoHV EMSOTNON KOGTOVS eB030Gi0G PLOUNYOVIKOV ETLYEPNCEDV
TAPapedOPIOV TEPLOYDY. ZOUEOVO LLE TOVG VOULIKOVG LG GUUBOVAOVS, TO OmOTEAECHA OO TV €KOIKAOT TNG OY®OYNG

avapévetot BeTiKo.
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36. AVELEYKTEG QOPOLOYIKA YP1CELS
Ot eTapkéc ypnoelg g UNTpikng etaipeiog éyovv mepawmbel poporoykd £wg kot ™ yxpnon 2009. INa tig etapikég

xpnoelg 2005 €mg 2010 éxovv oynuatiotel TPoPAEYELS Yt OPOAOYIKES dlapopés cuvoAkd 236.592 gvpd. Katd tov
pniva @ePpovdpio g ypfoews 2016 kotvomomnkav otV €T01pein 0L OPIGTIKES TPAEELS TPOGIOPIGUOL POPOAOYIKMV
SlpopdV, TOL TPOEKLYOV KOTA TOV TAKTIKO QOporoYKd EAheyxo TV €Topkdv ypnoewv 2005 €mog kot 2009,mov
devepynOnke and ™ eoporoyikn apyn (Kévipo EAéyyov Meydhmv Enyeipnoemv). H cuvorikh poporoyikr| emdapouveon
oV TpokvyeE Yo TNV etoupeio aviAbe g 111.102,38 gvpd, N omoia kaAOTTETAL GTO GOVOAD TNG Otd TIG oYNuaTiodeioeg
mpoPréyets. O ypfioelg 2011 €wg kot 2013 €yovv eheyytel OPOAOYIKA amd TOVG VOUILOVG EAEYKTEG COUOMVA UE TIG
Swtdéetg tov ap. 82, map.5 Tov v.2238/1994. TN tig ypnoelg avtés €xet ekdobel 'ExBeon Poporoyikig Zoppopemong
«Xwpig Emeoiatny». T tov éleyyo g xprioemg 2014 mov dievepynnke coppwva pe to apbpo 65A tov N.4174/2013
xopnynbnke 'ExBeon @oporoyug Zvppopeoons «Xopic Emeoroén». H opiotikomoinon tov eiéyyov avtdv
devepyeiton ooppova pe v IIOA 1034/2016 ko tig datdéelg tov N.4174/13. O €leyyog ywr ™ xpnon 2015 mov
devepyeitor odueovo pe to apBpo 65A tov N.4174/2013 Bpioketon oe e&EMEN kot 1 'Exbeon dopoloyikrg
Svupdpewong tpofAénetat vo xopnynoel LETE T ONUOGIELGT] TOV OIKOVOUIKDOV KOTOGTAGE®DY, MGTOGO, OEV AVOUEVETOL

Vo TPOKHYOVV GNUAVTIKEG POPOAOYIKEG VITOYPEDCELS.

H Bvuyarpwkn etarpeioc AKRITAS Bulgaria EAD éyet eheyybei @oporoyikd £mg kat Tnv gTanpikr xpnon 2005.

37. AvoTa&vopun o 6ToLyEimV EVEPYNTIKOD

Yopupove pe to and 16.11.2015 mpaktikd tov Atowntikov ZvpPovAiov g etaipeing amopaciotmke 1 avEnon
Metoyikod Kepoaraiov mpog wdivym {nudv g Ouyatpikng AKRITAS BULGARIA pe ocvpyneiopd dobeicog
npokataforng mocov 1.394.804 gupd, evd TOVTOXPOVO OTOPOCIGTNKE KOL O GYNUOTIOUOG 160T0oNG TpOPAeyng
amopeioong. Katd v 31.12.2014, o1 aroitioeig g etarpeiog amd t Buyoarpikn etopsic AKRITAS BULGARIA
EOOD avépyovtav oo mocd tov 1.032.996 gupd. Agdopévov 0Tt 10 Tosd aVTO dev avTIKATOTTPILEL TpoKaTafoAr] Yia
ayopd amofedT®V, AmoQAGIGTNKE 1) JOKPLTH OTEIKOVIGT TOV OTIS OIKOVOWIKES Katactdoels ¢ 31ng Aekepppiov
2014, g omotnoels amd GLVOEUEVEG EMYEIPNOEIS HE OvaTAEIVOUNOT] TOV OYXETIKAOV KOVOLAIOV NG GLYKPIoIUNG

mEPLOS0VL 1) OTO10 ATOTVLADVETAL GTOVG TAPAKAT® TIVOKES MG EENG:
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MMivokog ETOvISIETVTOREVOV TAPELTKOV pOOV TI|G cVYKpicung teptodov 01.01.2014 — 31.12.2014

Anpoocizvpéveg Orkovoptkic Avatogvopnpéveg O1Kovopikég
Kotootaoag Kotaotaosg Metapoléc
Evomowmpéva Etaipsgio Evomowmpéva Etapsio Evomowmpéva Etapsia
31/12/2014 31/12/2014 31/12/2014 31/12/2014 31/12/2014 31/12/2014

Asitovpyikic ApaotnpréTnTes
Képdn mpo eopav (cuveyilopeves SpootnpiotnTes) (8.604.436) (10.529.626) (8.604.436) (10.529.626) =
Képdn mpo gpopwv ( Swukoneiceg dpactnpomtes ) (3.816.657) - (3.816.657) - -
TIAéov: IIpocappoyég yo: - - - -
AmocBéoeig 2.557.937 2.557.937 2.557.937 2.557.937 -
IIpopréyels & avooTpopés TpoPréyemv 941.521 941.521 941.521 941.521 -
Enevdutiké amotedéopato 10.070 1.261.812 10.070 1.261.812 -
XN HOTOOIKOVOLIKG OTOTEAEGHOTOL 2.464.178 2.464.178 2.464.178 2.464.178 -
AXha pn topelakd ££0da /(éc0da) 586.721 586.721 586.721 586.721 =
AEITOVPYIKES TAUEIAKES POEG TPV 0Tl Tig UeTafoAég Kepaaiov kiviong (5.860.665) (2.717.457) (5.860.665) (2.717.457) -
I1xéov: IIpocappoyés yio petaBorés Aoyaplacidy Keporaiov kiviong
Meiwon / (avénon) amobepdtov (176.016) (176.016) (174.610) 773.333 (1.406) (949.349)
Meiwon / (wénon) omatioemy (608.933) (608.933) (610.340) (1.558.282) 1.406 949.349
AvEnom / (neioon) vroypedoewv (thny Tpameldv) (1.759.306) (1.759.306) (1.759.306) (1.759.306) - -

(8.404.920) (5.261.712) (8.404.920) (5.261.712) 0 0
Meiov: -
Xpewotikoi Tokol Kot cuvaet £Eoda kataBinuévo 1.346.977 1.346.977 1.346.977 1.346.977 -
KataBefinuévor popot (200.127) (200.127) (200.127) (200.127) -
AEITOVPYIKEG TAHEWKES POES OTTO SIOKOTEIGES SPaGTNPLOTNTES (4.234.327) - (4.234.327) - -
Tivoro mapody | (cxpoddy) anb datovpyveis SporTnpiTnTes T
Enevdvtikéc dpastnprénreg
AyOopd EVOMUOTMV KoL GUAMY TAYI0V GTOYEImY (19.627) (18.046) (19.627) (18.046) -
AToKTNoN BUYTPIKGV, GUYYEVAV, KOWVOTPAEIOY Kot AotV ETevEVGEMY -
Elompa&eic amo Ty eKoinon eVomUATOV Kat GuAmV Taylov oToyEinv 1.000 1.000 1.000 1.000 =
Tokot elompayBevteg 157 116 157 116 -
Aoutég 16poég ( EKPOES ) TTov dev mepthapPdvovtar 6To Kepaiaio kiviong 1.500 1.500 1.500 1.500 -
Enevdvtikés poés amd drakoneioes dpaotnpotnteg 1.209.273 - 1.209.273 - - -
Ebv0ho opotry (cxpoioy) enevBuTIKiDY BpaoTpLOTTOY I
Xpnuotodotikéc dpucTnproTnTEg
Enyopnynoeig néyiov enevdicemv - - - - -
Ewonpa&elg (eEoprioeg) and exdodivta / avaingdivia davero 6.434.980 6.434.980 6.434.980 6.434.980 -
XPeoADGL0L (PN HOTOOIKOVOLIK®DY GUUPBAGEDY - - - - - -
XpNUOTOSOTIKES POES 0O SLUKOMEIGELS dpacTnploTnTEg (2.207.193) - (2.207.193) - - -
Siv030 P0GV / (@KpOEY) ZPIITODIKIVORIKDY BPTTHPIOTITOY I
Kabapi avénon / (peimon) oto xpnpotika dru8éoipa kor 16odvvopa
™G mepLodov (a) + (B) +(y) 102.647 10.987 102.647 10.987 0 0
T 0 Sr100¢ Ko o EvapEng xpn 195.305 117.307 195.305 117.307 = -
T, 0% Ko po MENS 2P 297.952 128.293 297.952 128.293 0 0

Mivaxkag avaTaSivopunons oToLyEimv EVEPYNTIKOV

Anpoocigvpéveg Oucovopkég
Karaotdosig

Kovdva tov Evepyntikod mov avoredivopunonkey .
o SYORTEN Evonompéva

31/12/2014

Ermpeia
31/12/2014

Kvkhogopraxa Ieprovoraxd Xroysio

Avaragivopnpéves Orkovopukeésg
Kataotdosig

Evomompéva
31/12/2014

E

31/12/2014

Awugopég
Tapeia Evomompéva

31/12/2014

Ermpeia
31/12/2014

Anobépata 6.646.171 7.595.075 6.644.755 6.645.726 1.416 949,349
TTehdteg Kot MOUTEG EPTOPUCES OTTOLTHOELG 8.706.951 8.782.026 8.706.951 8.698.380 - 83.647
ATt GEG 0O CUVOEUEVES EMLYEIPTOELG - - - 1.032.996 - (1.032.996)
Aourtd KuKLoPOPLIKA GTOLYEID EVEPYNTIKOD 4.208.481 4.188.843 4.209.897 4.188.843 (1.416) -
Zovola 19.561.603 20.565.943 19.561.603 16.377.101 0) (0)

O TOPOTAV® TIVOKOG TOV TOUEWK®OV podv NG ovykpiowyng meptodov 01.01.214 éwc 31.12.2014, wépav amnd

petafoin mov emqAbe Aoy g avatalvounong twv otoyeimv tov Evepyntikov, evooupatdver kot Paost Tov

mpodiaypapopevev oto AIIXA 5 o anoTeAECUATO KOL TIG TOUEINKEG POEG TTOV APOPOVV TNV JLAKOTEIGO dPOGTNPLOTNTA

¢ Buyatpikng etaipeiog AKRITAS BULGARIA EOOD.

38. Alokomeiceg OpaocTNPLOTNTES

Kotd v 18.12.2014 moindnkav ot KTplokéG £YKATAGTAGELS KOl 1 YPOUU TOPUY®YNS MEAQUIVIG ™S BuyoaTptkng

etapeiog AKRITAS BULGARIA EOOD oty noin Chirpan tg Boviyopioc. H ev AMdyw mdAinon evidooeton 6to

TPOYpappe TANPovg avadidpBpmong tov Ouidov AKRITAS, o tepidilov mopotetopnévng kot cuveXLOUeEVNg VPESTC

otV EMINVIKY Kot BaAkoavikn ayopd. To Tiunua g TOANoNS TV Tayiov eyKatactdoeny aviile og 1,2 ekat. gupm,

AKPITAX A.E.
Etijoia Owovopukn ExGeon
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AKRITAS

evd 1 PovAyapikn ayopd Ba e&umnpeteital, e Tpoidvta mov Topdyel n untpiky. H Buyatpun dwotnpel tnv epmopikn g

dpactnplomra.
"Ec0da a6 TV adM6n pyocTtaciov BuyaTpucic 1.209.272,73
Meiov:
AvandcsBeotn a&io 610V 1I60A0YIoUd TG OuyaTpucig 4.155.587,97
Képdog/ (Enuia) opilov amd TV TOAON -2.946.315,24

Bdoel tov mpodioypopopevav oto AIIXA 5 épovv avodiatommbel To. amoTEAECUATA KOL Ol TOUEWNKES POEG TNG

TPOTYOVUEVIC YPTIOTG TOV 0lpOPOHV TNV dlakoneion dpactnpldtTTo.

39.T'eyovoTa petd TV NUEPOUNVIC TOV LGOLOYIOHOV

Agv vrapyovy GAAo LeTayevESTEPQ YEYOVOTO Y10 TOL OO0 VO aaLteital yvwotomoinomn Paost tov ATIXA

AlgEavdpovmorn 30 MapTtiov 2016

O OIKONOMIKOX
AIEYOYNTHX

O AIEYOYNQN
XYMBOYAOZX

H IIPOEAPOX TOY
AL,

IQANNHX X. TZITZIKAX

AOYKIA A. SAPANTH T'EQPI'TOX A. XAPANTHX
A.A.T. A1 906197

A.A.T. AM 254097 A.A.T. AE 417091

O MIPOIXTAMENOX
AOTTEZTHPIOY

MIXAAHX AAAAMIIOYPAX
AM. O.E.E. 0057212/A°

AKPITAX A.E.
Etijoia Owovopukn ExGeon
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XT. XTOIXEIA KAI TAHPO®OPIEX

AKRITAS

Y
\

Apubdia Yanpeoie - Nopapyia

Yroupyeio Owovopias Avéruing ke Toupiopod

LI Eymopiov & Tpootasias Katavaor

Feipriog A. Sapiveng - Awvbivoy Zopfoviog
Todvvn X. TéixGwa - Avar. Awnivov Sopfovios

Avaotionog I'. Xpuoogoidn - Avegipmo pihog
Baoikeog A. Haxadénoviog - Avelipmo piog

a
3
N AKPITAX A.E E =
e 2. (BIOMHXANIA EIIEZEPTAXIAY EYAOY)
LTOIXEIA KAITAHPO®OPIEX THX IIEPIOAOY an6 01 Iavovapiov 2015 £mg 31 Aekepppiov 2015
(Snpocicupéva Baost Tov K.v.2190/20 GpBpo 135 i, katd To ATLXA. )
Ta rupaxize i 0 £G OV TPOKVATOLY amd £ KOTOOTAGEIS GTOXEDOY G it YEVIH EVIUEPOON i TV OwKovOpIKT Kertdotacn ke Ta axotehéopeta T AKPITAE AE. ket tov OMIAOY. Suviotobys exoutvas otov avayvéor, mpiv mpoPei o¢ omowdimote eidovg exevavrd exhoyd f
@ ovvadhay pe v Etaipia | tov Opiho va averpélet Buctdov Tov exdom, 3 £VES KOl 01 ETIPIKES OIKOVOIKES KATaOTaOE, Kaba)s Kat 1) Exdson shéryon Tov VooV sheykth, 6m0v aut anatsita.
LTOIXEIA ENMNIXEIPHEHE
Awdvven 63pas stapsiag Tokpen Owovopov 3, AkeZavdposroin T.K. 68100 ‘TivOeon Awonnrikod SvpBovkion :
Apifipog Mntpiov Avevipov Etapeidy 11141/06/B/86/29 Exteleotixd péhn Mn exteheoticd pihn
Ap. TEMH 54408721000 Aovkia A. Zapéven - [poedpog Anuizprog Kaipidng - AveZaprnzo pékog

Auwiovon Avoviuov Exapiiy & Mot
30-Map-2016

Eppavouip. N. Awgavtovhixng - AM. ZO.EA. 13101
Grant Thomton A.E. AM. £.O.EA. 127

Sapaveng o
Hiyepojnvia E7pIoTic Tov £V OIOVOIKGY KITUoTAGEOY 00 A.E.
Noyupog Erepwriic
ey Etapeia

Torog éxtean ehépgon Ehepxtiy Me abpoovn o - Eupuan Ofuarog AretBuvon Araducrion ww akritas ar
TTOINEA EZ0AQN
Eu
0 oMIAOx H ETAIPEIA
171 - 3171212015 471 - 3171212014
Tuvenlopeves | Awworsioss
ivoto 6 ivoto 101-31/12/2015 111 - 3111212014
Kixlog spyaciisy 20.446.691 25.300.008 452.467 25761475 Kixdos spyacuisy 20.446.601 25538766
Muxeds cépin / (Cnpise) (1317.659) (1.694.985) (2:331) (1697.316)  Muced xiépon / (Capice) (1707.514) (1962.374)
Kiépbn / (Crisg) apo gopov, pnatodorixay Képon / (uisg) wpo popov, zpnuazodonikiy
& erevdTicoy arotcionizov (6.020873) (6.140.257) (698.634) (6:838.891) & enevdvriiv arotehsopdToV (6.033.379) (6201.741)
Képhn / Comise) wpo gopov (10.893.909) (8.604.436) (3.816.657) (12.421.093)  Képon / (npicd) xpo gipov (12264956)  (10.529.626)
Meiov dépor (305.958) 374151 (123.209) 250948 Misiow ®por (303.776) 373674
Kepan / (Cnice) pecit amd @ipovs (A) (10.567.951) (8.978.587) (3.693.453) (12.672.041)  Képon / Cnpics) peei and gopovs () (11961180)  (10.903.300)
Kazavépovra oc: Kazavépovea o:
Iowoxeites pepucis (10.587.951) (8.978.587) (3.693.453) (12672.041)  Iauoxiyees pnepuci (11961180)  (10.903.300)
Mn ehéprovoss ouppetorés - - - - Mn shéygouoes coppetoris - -
Aot owvoiais fo0da s amb pipovs (B) (38.214) 83.147 - 83147 Aowrd auvoiad fooda psvi axé gopous (B) (38.274) 83.147
Suykevepoki svvolakd o0du peTd a6 p6pous (A) + (B) (10626.224) (8.895.440) (3.693.453) (12588.893)  Zupeveporii ovvolasi o0da et aré popoVS (A) + (B) (11999.454)  (10.820.153)
Kazavépovea oc: Kazavépovia o:
Toioxires pepuiis (10.626.224) (8.895.440) (3.693.453) (12568.893)  Iawoxsiyees pnepucic (11999.450)  (10.820.153)
Mn ehéprovoss ouppcror: - - - - Mn eképgouoe coppeTozis - -
Kiépbn et and popovs avi peroy Paciwis (os evp) (08145) (06907) (0.2841) (0.9748)  Kepon et am wopovs avi pezor Paowca (ot cupc) (09201) (0.8387)
Képbn / (Cnuisg) wpo @opov, Jpnuazodonicoy, exeviutikoy i/ (CKie) Tpo popav. ZpIAToBOTIRGY, EREVBUTIRGY
arotsisopitay & owvolixiy axoapiasay (3633.857) (3.724.708) (386.442) (4111.151) aotsisopizav & owohiy axoaBiasay (3.647.249) (3.786.192)
TTOIXHA ETOINHIA KATAZTATHE TAMIAKON POSIN. (evomowpsévat wan i evomompéva)
Evp va o Eopi
Enuson péosos ENOTIO IHMENA STOINHA ETAIPEA
ENOIOIHMENA STOINAIA EIAIPELA 1131122015 111 - 311212014 1A - 311212015 11 - 3111212014
311212015 311212014 3111212015 311122014
ENEPTHTIKO Képn w0 popov (coveCpeve Spactnpomtes) (10.893.909) (8604.435)  (12264.956)  (10.529.626)
TouoypnamoRowEva svoiyaze iy ooy 52.142.320 54061211 52140135 54.058.029 | Képn mpo popov (iaxorcioee Spacenpomzcs) (3.816.657) - -
e 1582.000 2.260.000 1582.000 2.260.000 | Mo : Mpasappoyis ya
Avia zspoveinxd otovsia 33.907 39078 33.907 38919 | Anoapéaric 2520.110 2:557.037 2:528.224 2:557.037
Ao i KKAOGOPODYTA TEPOVIAKG BTONEia 205193 202.718 119216 110216 | Npofacvers 1017.884 941521 1024548 941521
Aroliépata 4.303.479 6644755 4.303.404 6:645.726 | (Képon)/ Znpics a6 xvhnon zariov orovsiny 378.757 10070 378.757 10070
Anaweiasi axs mehives 5740182 8.706.951 5.740.064 8698.380 | Anopsubeis saovibasay 678.000 - 2.072.804 1251741
Ararwiosic and ovbeuives smyspioss - - - 1.032.996 | Xpnpazaouovopuxis arotsitopata 3816278 2.464.178 3780015 2.464.178
Ao KuKhogopoDVTa REpOVOIK ottt 3518.475 4.200.897 3.498.731 4.188.843 | A un zapeiars ecoda (écoda) (122.239) 586.721 (122.239) 586.721
Aabéo K T wodivaya 248511 297.952 236 852 128293 | Asicovpris tappois mp a6 g pezaolés Kegu. Kiviions (2:596.118) (5.860.665) (2.602.850) (@.717.457)
EYNOAO ENEPTHTIKOY 67.774.067 76.422.562 67.654.310 77.170.401_| Mo : Mpoouppioyéc v pezaohic hoyiopiy kepal. xivnong
Meioon / (bénon) axobepicay 867.677 (174.610) 867596 773333
A KEDAAAIA KAI YIIOXPEQEFIE Meioon / (abénon) axariosoy 1632.392 (610.340) 2820.330 (1.558.282)
Merozo Kepdao 13000000 13000000 13.000.000 13.000.000 | Avénon /(ueioan) vrogpenszay (xhy Tparelon) (2.563.626) (1.759.306) (2.499.148) (1.759.306)
Aot srosia Kallapic Oone (12372.753) (1746529) __ (11.998.588) (2:659.675) (8.404.920) (1.414.071) (5261.712)
ivoro Idiov Kepulaiov doxmneiy ppwis sxapias () 627247 11253471 1001412 13.000866 | Msiov
Mn shépovoss ouppstorés ®» = - = - | xeewomoi coxor xa cvvapi céosa ratapinuiva 2.457.200 1346.977 2.419.355 1346977
Tévoto Isiov Keowiaiov (1) = (@) + () 627.247 11253471 1001412 13.000866 | Kaeaefinpiévor aopor (652776) (200.127) (322.456) (200127)
: 7513.920 7.685.085 7,513.920 7.685.378 | Acrcoupricéc pois am Suxonsioe Spactnpoenes - (8.234.327) - -
Enyfopnpioni sasvaoasov 1893588 2.035.388 1893588 2.035.388 | Zivoio siapoc / (expoi) axé dsrrovpruis Spuctpiitizss  (a) (5.064.100) (5.317.443) (3510971 (6.408.562
Maxporpsfsopss Saveiaxis vrogpedass - 20.905.355 - 20.905.355 | Exevvruci apacmpisess
Tlpoféyeg Ao wakporpd ey vroxpeb oats 1828793 1287112 1819.023 1.270.682 | Meiwon / (aiznan) axporpoteopoy axarciony 631.280 1500 631289 1500
Bpupvnpdtcopcs daveiakés vrozpeoets 45594816 20265723 45.094.816 19.764.195 | Amoxenon Guyarpixiy, cupyevoy, KoworpaGY K Aoty ExEVBIOERY - - (1.394.804) -
Ao Bpapunpdtcopcs vrogpeiaic 10315704 12990428 10.331.551 12.508.537_| Avoptt evaopaton ki iho wiyiov stoysiov (63.469) (19.627) (63.739) (18.046)
ivora vogpeosny 0] 67.146.820 65.169.001 66.652.807 64.169.535 GE81G anb Ty BXToiNoN SOOUATOY MY oTol 21390 1000 21390 1000
ZYNOAO IAION KEDAAAIQN KAI VIOXPEQEEN (1) +(3) 67.774.067 76.422.562 67.654.310 77.170.401_| Toxon ciompayévecs 184 157 129 116
ErevduTixes poéc axd Suukonsioss SpacTIoTITES - 1200273 - -
V070 616p0Gy (KPOGY) ERENBUTIGY BpUSTIpTTOY ®» 539,393 192303
TIOINEA AN Etonpates and exdodivra / avarnebévea Sdveia 4.425.265 6.434.980 4.425.265 6.434.980
Evp i< potz amo i 6 - (2.207.193)
Zivo%o 516906y / (KPOGY) pNATIRGY SpusTIpIOTiTOY @ 4425265 4.227.787 4.425.265 6.434.980

4/1-31/12/2015 _1/1-31/12/2014 11 -31/12/2015 /1 - 311212014 | Kabupii aignon / (neiewon) ora gpnparini Swdéoyia kar

Sivoro o eguhaiov évaping xepdov (1/1/2015 xar 1/1/2014 avtiotorga) 11253.471 23821019 | wwobivapa mg nepidov (a) + (B) +H1) (49.442) 102,647 108558 10,987
SopKevepo i cuvolix £603a et axd gopovs (ouv.SpaoTnpETLEd) (10.626.224) (8895.440)  (11.999.454)  (10.820.153) | Tapcune: Suaéowa ko wodivapa ivapins zpiocos 297.952 195.305 128.293 117.307
SUPKEVIpOTING GUVORKE €603 HETh AT GOpoVS (Buaxom SpacTpOTITES) (3.693.453) - - | Tanewaxd sudtowa ki wwosivaa kigns gpiocos 248511 236852

Zivoro Idiov Kepahaiov MENS repodon (3171212015 kat 31/12/2014 aveiotone) 627.247 11.253.471 1001412 13.000.866

TIPOTOETA ETOIXEIA KAl TAHPO ® 0 PIEX

1. Ot cvoroopeves exapeics a1 aveiotoup) péodog EvOTOMONS AVAQEPOVEE TT1 GTREIOT 2 TOV XTIV OIKOVORIKY KITUOTAOENY TS ETIypeing

11, Ot ouvaidaryés xan o vRGhowa e o ouvBedepiva uépn (AA.T1.24) yia Ty xepiodo 01.01 éng 31.12.2015 Eyovy o

i (roati ot €):
Exa

2. Aev miipte petaBond ot So Tou opilov 1 oTIS §EBGEOVE EVOROIIONS TV ETIPEIGY TOV Opikov. Ouilou
3.01 owovoyxés ! pévo otig avotépo s katacriasic @ Eaoda 6673 6673
4. Tlnpogopiss 11 T avEREKTES QOpOROTING ZIOEIS TV ETEIPEIGY TV OUiAOD VEREpOVE 0T GTETN 36 TV OIKOVOIKOY KUTATTiGEDY B Eeoda 075433 21364
5. Eyouv tnpno o1 paauké <o owovop 631122014 agopoty véa apstuTa & Sispunueiss. 1) Anaweios ax owbedspiva uépn ) )
6.86v umdprovy exidies i V6 81 L] o i Suaen pr 7OV £XOVV T £vBEXETAL VA EZOUY OVO 8) Yaoypehoeis oe cvvdedepéva pépn 672.919 550,985
eridpaa ot gpnpaTooKovo R Béon TS Eratpeias Kat zov oo, ©) Apoipic & £Zodu BBV OTEAEyOY & Py A. 237,600 o,
7. Ta oo tov opmpueriopivey zpoiéyeay T 31.12.2015 avakbovea g e (rood o €) o1) Arawwions axo devloveii ot & pia AT . .
Exmpiog Outon ©) Yrogpeddonis ax dudovas otk & pitn AL 255,216 255216
Tipophiyeis i smdiciss 428384 428384 12. Aoy Karégovea idis sty i pstoyés Tng pepicic axd Guyazpuxés starpsis
TIpoAéweis i avERETKTES POPOROYING YpioELS 236.592 236.592 13. To anacyohobpevo apocwmikd Ty eraipeia Kat Tov dptko Ty 31.12.15 avépyetar ot 237 ka2 Topa avtioTone
Ao apopiivers 1.258.080 1258080 (31.12.14: 255 xa1 263 drropa avriororya )

8. Tric 18.12.2014 rokidnkay o1 KRITAS BULGARIA EOOD &(16)

N rpop

14, Equotobps cv apogot KATaoThooy Kt 070 Y6008 611 0 deikeng “ATotekionate mpo

3 v, xevBUTIGY 7 (EBITDA) tou Opidov izav s yua T zpion 2015 apvnzasos firot 3,63
£z, 50po, T0 Kegikao Kivons Tov Opikov sivat apwTicd Katd 42,1 Bxu. upi, 1 KepEAMAKT] 70V ExdpKei E751 STBEV 0 OMUAVEIKE: Ka 700V
spapuori yia TV Exaypsic o1 Suigeis tov dpdpov 48 tov K.N.2190120. Ot mapanév owvdi p W SRapEn ovord denas
wavbene Tov Opilon va cuveios: urpboxorta T SpacTnpidTe zov. H érpion and nis motiepues T péreCes 1ov «Syedion Avadiaplpiosnss arotehsi
Baoi) mpofimiteon Tng endpxsias Tov Kegalaion Kivong Tov Opikov. Yo anpsioan (3.2) mg exijotas owovoukis éx0eans avapépoveal ta pixpa zov
éxouv g 1 oeoTed o T Atoixnon 7ia TV Suseikion TS opakic ouvizENS s dpeTGTITAS Tov Oplov. ST Tviopn pag dev Suurvrivezas
SREIAIEN 05 37 s o Oéa avTo,

ny =6k Chirpan g Bovkyapias. H ev Abye ménon evtécaetar 6to xpotpappa

Opidov AKRITAS,

Kt ouveCopEvIS Doeon st ek K Bukxavic) ayopd. To TG TS ROMANS Ty Tarioy Erketaotiorny avikle o 1,2 exat. £opb.

Ta i xaron

H Ouyaxpuci wrmnpei v spmopuc i s ey Aoro 6 < d

Opitov

38 iKY Kataotosoy.
9. Ta hormd cuvolkii 5050 4p0potY avaloyioTIKi: KERDN Kot avuBulduevn popolotic.

10. Tlknpogopies ya ta epapiypaca Papn ov opikov avagépoveas ouy onuzioan 16 g owovouus éxdeons.

Abegavdpovmoln, 30 Mapriov 2016

HIIPOEAPOX TOY AE. 0 AIEYOYNON EYMBOYAOE 0 OIKONOMIKOE ANTHE 0 IPOILT/NOE AOTIETHPIOY

AOYKIA A EAPANTH
AAT. AM 254097

TEQPTIOL A. TAPANTHE
AAT. AE 417091

IQANNHE X. TZTZIKAZ
AAT. AI906197

MIXAHA AAAAMIIOYPAZ
AM.O.EE. 0057212/A°
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H "Akritas"
e&eniooel tnv nptn UAn
tou &Unou, oe dyioyo, eUxpnato
Kal avBekuko teAikd npoidv
yia tnv enindonolia.
AKPITAZ AE. BIOMHXANIA ENESEPTAZIIAZ SYAOY ’\
EAPA: SOKPATH OIKONOMOY 3, 68100 AAEZANAPOYTIOAH, THA: 2551089810 - FAX: 2651032038 ‘ )
EPFOZTAZIO: NIPOBATON N. EBPOY, 68400, THA: 2554020310 - FAX: 2554041710
TPAGEIA AGHNON: EA. BENIZEAOY 18, 17121 NEA SMYPNH, THA: 2109352607, 2109352610 - FAX: 2109356433
AGHNA - KENTPO AIANOMHS: MATOYAA OESH NTPASEPE, 19100, THA: 2105559893 - FAX: 2105550890
OEX/NIKH FPAGEIA - KENTPO AIANOMHE: N. ATXIAAOS TO 398-57008, THA: 2310722638 - FAX:2310722639 . ¥
HAekTpoviKj BicdBuvon: www.akritas.gr n e&é A€ nwmeu a ne
AKPITAX A.E.
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