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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

AnAwoelg twv MeAwv tou AtotkntikoU ZupBouliou

(cUpdpwva pe to dpOpo 5 tou N. 3556/2007)

AnAwvetal pe tnv mapoloa OTL, €€ 60wV yvwpiloupe ol eaunviaieg ETALPIKEG KAl EVOTIOLNUEVEG OLKOVOULKEG KATOOTAOELG
¢ etatpeiog «IP. SAPANTHZ A.B.E.E.» yla tnv mepiodo amd 1n lavouvapiou 2011 €wg tnv 30n louviou 2011, oL omoieg
KatapticOnkav cupdwva pe ta woxVovta Alebvr Mpotuna Xpnuatootkovoulkng MAnpodopnong, amewkovi{ouv Katd tpdmo
aAnOn Ta otolxela Tou evepynTikoU Kat Tou adntikol, Tnv kabapr B€on kot Ta anoteAéopata nepltddou tou Opilou Kat tng
Etapeiag kaBwg KAl TWV EMUYELPNCEWY TIOU TEPIAABAVOVTAL OTNV EVOTOiNon eKAAUBAVOUEVWY WG CUVOAO

AnAwvetal emiong oty €€’ dowv yvwpiloupe n e€apnviaio €kBeon tou SlokNnTikoU cupBouliou amelkovilel Katd TPOMO
aAnOn tnv e€€AEN, tig embdoelg kat tn B€on tng IP. SAPANTHS A.B.E.E., KaBw¢ Kal TwWV EMLXELPHOEWVY TIoU mepAappavovtatl
otnv evoroinon skAapBavouévwy wg oUVOAo, cupmepAaUBAVOUEVNG TG TEPLYPOPAC TWV KUPLOTEPWY KLVEUVWY Kol
afepalotiTwy OV avTlpeTWilouv

Mapouat, 25 Auyouotou 2011

OL BePBatolvteg

O MPOEAPOS TOY AIOIKHTIKOY O ANTINPOEAPOZ TOY AIOIKHTIKOY O OIKONOMIKOZ AIEYOYNTHZ
SYMBOYAIOY SYMBOYAIOY & AIEYOYNQN 5YMBOYAOS & MEAOS A.S.
FPHrOPHS SAPANTHS KYPIAKOS SAPANTHS KQNSTANTINOZ POZAKEAS

A.A.T. X 080619/03 A.A.T. Al 597050/2010 A.A.T. P 534498/94
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2. EEAMHNIAIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY

EZAMHNIAIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
THZ ETAIPEIAZ TP. ZAPANTHZ A.B.E.E.

eni twv Owovopkwv Kataotdoswv tng neptdodou and 1" lavouapiov éwg 30" louviou 2011

2.1 EIZATQrH

H mapouoa E€aunviaia EkBeon tou Aowkntikol upBouAiou n omoia akolouBel (ede€ng «EkBean»), adopd otnv Xpovikn
nepiobo tou A’ efapnvou NG TPEYoucag xpnoswg 2011 (1.1.2011-30.6.2011). H ‘EkBeon ouvtdaxbnke kol elval
EVOPUOVIOMEVN HE TIG OXETIKEG Slatagelg tou vouou 3556/2007 (DEK 91A/30.4.2007) kot Ti¢ em’ autol ekbobeioeg
ekteAeoTikEG amoddoelg tng Emtporric Kedbahatayopdg kat diwg tnv Anodaon pe apOud 7/448/11.10.2007 tou AZ tng
Erutpomnr¢ Kedpahatayopdg.

H EkBeon mep\apBdvetal avtovola pall PE TG OLKOVOULKEG KATAOTAOELG TNG ETalpeiag Kot ta Aoutd amattoUueva amno Tov
vouo otolxeia Kat SnAwoelg otnv e€apnviaia olkovouLkn ékBeon mou adopd oto mpwto e€dunvo tng xprong 2011.

3TN mapouoa €kOeon TepLypAdOVTAL CUVOTITIKA, XPNUATOOLKOVOULKEG TTANPOdOPIES TNG ETALPELAC YL TO TIPWTO eEAUNVO TNG
TPEXOUOAG XPNONG, CNUOVTLKA yeyovota mou Sladpapatiobnkav otn nepiodo kat n enibpacr toug otlg efapnviaieg
OLKOVOMLKEG KATOOTAOELG, TteplypadovTal oL Kupldtepol kiviuvol kat afeBalotnteg mou oL eTalpleg Tou opilou evoéxeTal va
QVTLUETWTIIOOUV 0TO SeUTEPO €EAUNVO TNG XPNONG KO TEAOG TapATIBEVTAL Ol CNUOVTIKEG CUVAAAQYEG TTOU KaTapTioBnkav
HETOEL TOU eKOOTN KAl TwV CUVEESEUEVWV |IE AUTOV TTIPOCWTTWV.

2.2 ENIAOZEIZ KAl XPHMATOOIKONOMIKH OEZH

O evomoLlNUEVOG KUKAOG EPYAOLWY altd UVEXLIOMEVESG SpacTnpLOTNTEC auénOnke oe clyKpLon Ue To A’ e€aunvo tou 2010 kat
avnABe oe €111,88 ek. ano €109,32 k. to H1 tou 2010. H pntpwkn mapouciacs oplakr avfnon Twv MWANCEWVY, EVW OL
Buyatpikeg mapouaoiaoav avénon Twv nNwANcewyv katd 3,88% unootnpilovtag £ToL To UVOAO TwV MWANCEWV Tou OpiAou.

To uikto kEpSog Tou Opidou amoé cuvexl{oueveg dpaotnplotnteg epdaviletal pelwpévo katd 1,71% ota €53,64 k. to H1 tou
2011, amno €54,57ek 1o H1 tou 2010. To meplBOwWPLO ULKTOU KEPSOUG cuvexlopevwy Spaotnplotntwy dlapopdwbnke oe
47,94% €vavtL 49,92%, apvnTLKA ETNPEACHEVO ATIO TNV AUENCN TOU KOOTOUG TTApaywyng, AGyw TG onUavTkng avénong Twv
TLWYV TWV TPWTWV UAWV.

To EBITDA amo cuvexllOUeveG SpaoTnplOTNTEG apouciaoe pelwaon TnG Taéng Tou 34,62% ota €6,88 k. To H1 tou 2011 amno
€10,52 ek. 10 H1 tou 2010 emMnpeacpeVo KUPLWE amo TNV aufnon Tou KOOTOUC mapaywyng, ta unAd koot Stadnuiong Kat
npowBnong Kabwg Kat amo ta xapunAd éc0o6a TnG cuyyevoug etalpeiag Estee Lauder JV.

Ta képdn mpo GOpwV Kal TOKWV amnod cuvexl{opeveg Spaotnplotnteg avnABav oe €4,95 ek. amo €8,60 K. PHELWPEVA KATA
42,41%, evw to neplBwplo EBIT avtiotolya dtapopdwOnke o€ 4,43% to H1 tou 2011 amnd 7,87% to H1 2010.

Ta k€pdn mpo dopwv amnod cuvexl{opeveg Spaotnplotnteg avnABav oe €4,16 ek. amno €8,60 k. pelwpéva katd 51,63%.

TéNog Ta kEpSn KMDMAM amnd cuvexlopeveg Spaotnplotnteg aviABav oe €3,17 ek. pelwpéva katd 50,91% og oxéon Ue 1o
A’ g€aunvo tou 2010, evw to neplBwplo KMOMAM Srapopdpwbnke o€ 2,83% ano 5,91%.

O Opthog kata to A’ e€dpnvo tou 2011 mapouciaos UPNAEG amaltRoeLlg anmo eAATEG, YEYOVOG TTou 0dnynoe oe auénuévo
kebalato kivnong. To keddAalo kivnong wg mpog TG MWANCELS amd ouvexl{opeveg Spaotnplotnteg avnABe oe 33,19%
OUYKPLTIKA Me 28,77% to 2010. H avénon auth amodildetal otnv €MOXLKOTNTA KOl €lval TAPoSIK VW OVAPEVETAL
€€looppOMINON KATA T MPOooeXn TPipnva, kabwg n Sloiknon tou OuiAou elval eMIKEVIPWHEVN OTNV SnUloupyla LOXUPWY
TOUELOKWY POWV KAl 0TNV anoteAeopatikr) Staxeiplon tou kepalaiou kivnong.

MapaAAnAa, o Ouilog emwddeAsital amod tnv vyy kebpadatakn StapBpwaon Kot tov XapunAo davelopd. Kota to A’ e€dunvo tou
2011, o kaBapog davelopog tou Ouihou Stapopdwbnke ota €7,59 k. and €10,70 k. to H1 tou 2010.
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Avahuon NwAnoswv kot EBIT ava KAado Apaotnpldtntag

Kata tnv Sapkela tou A’ e€aprjvou tou 2011 mapoucldotnke avénon Twv cUVOMKWY TwARoswv tou Ouihou n omola
umnootnpixbnke kat amd tg duo Paotkég katnyopieg tou Opidou, Twv KaAAuvtikwv gupelag Stavoung kal Twv MNpoidviwy
OwkLakng Xprong.

OL MWANOELG TWV KAAUVTIKWY gupeiag Stavoung auéndnkav katd 4,59% ota €51,70 k. ano €49,43 k. To H1 tou 2010.

e auth TN Katnyopia ol MwANCeLg Slomapayouevwy mapouciacav avodo tng Tagng tou 13,92%, kat mopAGAAnAa n
ouvelohopd Toug oTLG MWANRCELG TG Katnyoplag auéndnke and 67,10% ot 73,09%. H alénon tTwv MWANCEWV AUTAG TNG
katnyopiag odeiletal oe umapyxovta mpoidvia tou Opidou aAAd kal o mpoodateg VEEG KUKAodopieg mpoiovtwy (BIOTEN
otnv EN\ada kat KOLASTYNA otnv NoAwvia).

OL MWANCELG TWV EL6WV OLKLOKAG XPNoewWS auénbnkav katd 1,94% dtdvovtag ta €48,57 k. amnod €47,64 k. TNV avtiotolxn
niepuowvn Tepiodo. OL MWANCELS TWV LOLOTAPAYOUEVWY TNV CUYKEKPLUEVN KaTnyopia onueiwoav dvodo katd 1,77%, evw n
ouveLohOopA TOUG OTLG TTWANCELG TNG Katnyopiag aviABe og 99,61%.

Ot Aounég MWANOELG and ouVeXLIOUEVEG SpAOTNPLOTNTEG MOPOUCLACAV CUVOALKA elwaon Katd 5,21%, ennpealoOpeves KUplwg
arnd TG TWANRCELG TOU KAASOU TWV TPOIOVTWY ETUAEKTLKAG SLOVOUAG.

Kata to A’ €€aunvo tou 2011, oL EVOTMOLNUEVEG TIWANCELG TWV LOLOTIAPAYOUEVWY TWV KAAAUVTIKWY €Upelag SLavoung Kot
TPOIOVTWY OLKLaKNG Xprione, avilBav oe €86,23ek. anod €80,76ek. o H1 tou 2010 auénuévec katd 6,76%. EmumpocOeta n
ouVELohOPA TOUC OTIC GUVOALKEG TIWANOELG amo cuveX{OUEeVeG SpaoTtnplotnteg aviABe o 77,07%, alobntd BeAtlwuévn oe
oxéon Ue MEpuot.

AvtioTolya, oL EVOTIOLNUEVEC TIWANCEL, TWV SLAVEUOUEVWY ONUATWY amo cuveX{OHEVEG §paoTnPLOTNTEG Katd to H1 tou
2011 aviABav oe €25,66 €k. and €28,56ek. o H1 tou 2010 pelwpéveg katd 10,17%, e TN ouVELOPOPA TOUG OTLG CUVOALKEG
NwANoEeLg va Bploketal oto 22,93%.

Ta Asttoupykd k€pdn Tou OUIAOU EMNPEACTNKAV APVNTIKA AOYWw TNG aUENONG TOU KOOTOUC Mapaywyng eEattiag tng avénong
TWV TILWV TWV TPWTWV VAWV, TwV auvénuévwy e€66wv mpowbnaong Kat Stadnuiong kabwe Kat Twv XapnAotepwv ecdSwv mou
napouciaoe n ouyyevig etatpeia Estee Lauder JV.

Ta kaMuvTikd supeiag Stavourg mapouciacav avénon EBIT oto A’ e€dunvo tou 2011 katd 8,78% GUYKPLTIKA pe To A’
g€aunvo tou 2010. To nepBwplo EBIT twv kaAuvtikwv gupeiog dtavoung Stapopdwbnke os 3,17% to H1 tou 2011 amd
3,05% 1o H1 tou 2010. H ouvelodopd tng Katnyopiag oto ouvoAikd EBIT auénbnke og 33,07%. Ta AelToupyLKA KEPSN TwV
LSlomapayoEVWY TNG KATNYoPLag AUTAG onuelwaoav avénon katd 18,43% kat aviABav ot €1,64 ek. katd to H1 Tou 2011 and
€1,39 ek. to H1 tou 2010.

To EBIT twv eldwv OLKLOKAG XPAoNG LELwBNnKe katd 36,47% ota €2,26 ek. and €3,56 k. To H1 tou 2010, ennpealdpevo amno
TNV ONUAVTIKA avénon tou KOoToUC apaywyng Adyw tN¢ avénong Twv TIUWV TwV TMPWIwWV UAwv. To meplbwplo EBIT twv
elbwv owlakng xprnong dtapopdwbnke oe 4,66% and 7,48%. Ta Slomapayopeva tng v AOyw Koatnyopiag mapouciacav
pelwon EBIT tg taéng tou 36,66% kot aviABav ota €2,27 K.

Avaluon NwAnoswv kat EBIT ava lewypadkn Neploxn

Kata to A’ e€aunvo tou 2011 oL mtwAnoelg tng EAMadag Bpiokovtal ota idla enineda pe Tnv avtiotolxn mepuoivi mepiodo.

MapoAa auta, n oplakn avénon mMou MAPOUGCLATEL N UNTPLK UTIOOTNPLTETAL Ao TNV AVOS0 TWV MWARCEWV TWV EEVWV XWPWV
Tou OpiAou.

ElbIkOTEPQ, oL Buyatpikég katd to H1 tou 2011 mapouciacav avénon MWANCEWY Ao cuveXL(OUEVEG SpaoTNPLOTNTEG TNG
Ta&Nng tTou 3,88%, to omoio odeiletal katd 3,38% mepinou, o€ péon avnon MWANCEWY GE TOTILKO VORLOKA Kal katd 0,5%
Tepimou, o€ péon enidpacn and avatipunon Twv VOULoUATWVY.

OL MWANOEL Ao ouveX{Opeveg Spaotnplotnteg Twv Buyatplkwyv auvénbnkav oe €68,10ek. To A’ e€aunvo tou 2011 ano
€65,55¢K. To A’ e€dunvo tou 2010.

Kata to A’ e€dunvo tou 2011, T0 TOCOO0TO TWV MWANCEWV aTd CUVEXL{OUEVEG SpAOTNPLOTNTES TWV BUYATPLKWY ETALPELWV WG
TPOG TLG OUVOALKEG MWAROELG Tou OpliAdou Bploketatl oto 60,87% auinuévo g cUYKPLON LLE TO TEpUOLVO A’ e€dunvo.

Ta Asttoupylkd képdn tou OpiAou eival emnpeacpéva amd TNV CNUAVTIK augnon Tou KOOTOUC Tapaywyng, To omolo
QUITOTUTIWVETOL TOCO OTA ANMOTEAECUATA TNC UNTPLKAG 000 Kol Twv Buyatplkwy, kabwg kat anod ta uPnAotepa kootn A&P kat
Ta YapnAd £é00da TNG ouyyevoucg etatpeiag Estee Lauder JV.

Kata to A’ e§€dunvo tou 2011 to EBIT tng EAAASAG amod cuvexL{opeveg dpaotnplotnTteg LelwOnke katd 45,96% ota €3,28¢k.
arno €6,07¢k.

E€atpwvtag ta £é0o0da and tnv ouyyevn etalpeia Estee Lauder JV, to EBIT tng EAAGSag amd ouvexl{Opueves SpaotnploTnTES
Katd to H1 tou 2011 aviABe oe €2,83¢k. amo €3,05ek. LElwWUEVO Katd 7,15%.
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To meplBwptlo EBIT tng EAAASAC amd cuvexllopeveg Spaotnplotntes, e€alpoupévwy Twv 008wy amod tnv Estee Lauder JV,
Slapopdwbnke og 6,47% amnod 6,97% to H1 tou 2010.

OL BuyaTplKEG TWV XWPWV TNG avOToAKAG Eupwnng onueiwoav peiwon EBIT yeyovog mou odeiletol KUplwG OTIG XWPES
MoAwvia, Poupavia kot Boulyapia. Kiplog Adyog yla tnv onuavtiky peiwon tou EBIT eival n avénon tou kdoTOUG
napaywyng, Aoyw avénong twv A’ UAWV, n onola EMNPEACE OPVNTIKA TO MEPLOWPLO UKTOU KEPSOUG.

QG QMOTEAECHA TWV AVWTEPW OL BuyaTpLkEG tapouciacav cuvoAlkd EBIT €1,67ek. amo €2,53&K. Tnv avtiotolyn nepiodo tou
2010.
2.2.1 Boaowkoi AplOpHoSeikTeG EVOmONUEVWY AIOTEAEGUATWY OpiAou

Ztov mapokdtw mivaka mapatiBevral pepikol Baotkol aplBpodeikteg mou adopouv TNV olkovoulkn StapBpwon kat tnv
anodotikotnTa Tou Opidou yla to A’ e€aunvo tou 2011 cuykputikd pe to A’ e€apnvo tou 2010.

H1 2011 H1 2010
Mukto MeplBwplo Képdoug 47.94% 49.92%
MeplBwplo EBIT 4.43% 7.87%
MNeplBwplo KMOMAM 2.83% 5.91%
Aettoupyko Kedpdahato Kivnong 73.88 68.14
Aertoupyko Kedpahato Kivnong wg mpog
NwAARoELg 33.19% 31.15%
JUVOALKOG TpamellkoG AQVELGUOG 64.61 65.00
KaBapdg Aavelopog 7.59 10.70
KaBapdg Aavelopdg / EBITDA 0.43x 0.43x
MoxAeuon (Aavelopog/16wa Kedaata) 51.12% 54.96%

To meplBwplo HIKTOU KEPSOUG cuveXlOpevwy 6pactnplothtwy Slapopdwbnke os 47,94% €vavtl 49,92%, apvntikd
EMNPEACUEVO QMO TNV QApATWON alénon Twv THWV TwV MPWIwV UVAWV. AvtioTolyo HELWHEVO TOPOUCLATETOL KAl TO
nieplBwplo EBIT and ouveyloeveg Spaotnplotnteg To onoio dtapopdwOnke oe 4,43% amno 7,87% kabwg emiong UELWUEVO
elvat kat to meplbwplo Kepdwv mpo Odpwv & Tokwv kat Kepbwv petda Gopwv kat Akalwpatwyv Melogndiag

OaV CUVETELD TNG aUENoNGg Tou KOOTOUG mapaywyng, Twv uPnAwv e£6dwv dtadnuiong kal mpowbnong kabwg Katl oo Twy
XaUNAWv 008wV NG cuyyevoug statpeiag Estee Lauder JV.

To Asttoupyiko kedbdaAato kivnong avnABe oe €73,88 ek. évavtl €68,14 ek. To A’ e€aunvo tou 2010 Adyw tnN¢ avénong ot
analtioelg ano nelatec. H avénon autr anodidetal otV €MOXIKOTNTA KAl Elval TApoSLK EVW AVOUEVETAL EELOOPPOTINCN
KaTA Ta pooexn Tpipnva, kabwg n Stoiknon tou Opilou eival eMIKEVIPWHEVN 0TV SnULoUpYla LOXUPWVY TAUELAKWY POWV
KalL 0TNV amoteAeopatikn Staxeiplon Tou kedaiailou kivnong.

TéNog to A’ e€apnvo tou 2011 o kaBapdg Savelopdg tou Opidou Statnpeital o xapnAa enineda kot avépxetal o €7,59 €k.

2.3 IHMANTIKA TEFTONOTA KATA THN AIAPKEIA TOY A’ EEAMHNOY 2011

7

¢ O Oulhog Zapavtn, ota MAaioLa TG MEPALTEPW EVOUVAUWONG TNG Ttapouadiag tou otnv AvatoAlkn Eupwrn kat emnitevéng
TOU OTPATNYLKOU TOU OTOXOU VO KATOOTEL Ula amo TIC NYETIKEG €TALPELEC SLAVOUNG KATOVAAWTIKWY TPOIOVTIWY otV
nieploxn, mpoéPn tnv 31/05/11 oe unoypadn cuppolaiou yia tnv e€ayopd Tng enwvupiag mpoidévtoc DOMET.

To DOMET 6pactnplomoleital otnv katnyopia epyaleiwv - HEowv KaBaplopoU ylo TO VOLKOKUPLO KOL N TIPOLOVTLKA
yKapa tou mepltAappavel okoUTeg, adouyyapakia, apouyyapiotpeg, oupuatdakia, KA. To DOMET eival gutepo othv
B£0n EMWVUPWYV TIPOIOVTWV KOl £XEL LOTOPLa TTEPLTOU ELKOGL ETWV.

H &paotnplomoinon tng etalpeiag otnv katnyopia epyaleiwv - péowv KabBaplopol, amo tnv omola HEXPL TPOTLVOG
aneiye, anotelel eukatlpia ya tov Oplo, Se6opuévou OTL adevog N ev AOyw Katnyopiol €XeL LEYAAN CULUETOXN OTNV
ayopad OTLC XWPEC Omou Spaotnplomnoleital o OuAog kat adetépou ol SleBveic KATAVOAWTLKEG ETALPELEC KL TA TTpolovTa
LOLWTLKNG ETIKETAC OMOUGLATOUV OO TNV CUYKEKPLUEVN ayopd.

Ta npoidvrta DOMET katéypadav nwAnoetg Uoug nepimou 3.2 ek. EUR katd tnv Stdpketa tou 2010.

To Tipnua g ev Adyw e€ayopdg avhABe o 2 ek. EUR.
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Méow TG ev Aoyw e€ayopd o OUIAOG ZapAVTn ATOKTA £vVa TPOIOV L€ OOLOYEVEG OVTIKELLEVO EPYACLWY, YEYOVOC TTOU
ETUTPEMEL TNV EMITEVEN ONUAVTIKWV oUvepPYlwy. EmumpocBeta, n ev Aoyw e€ayopd evOUVAUWVEL TV Ttapoucia tou
OuiAou GTNV OUYYPLKNA AYOPd ATOKTWVTOC Kplolun pala mwAnoewy.

MapdAAnAa, n statpeia €xel ) Suvatdtnta va enektabel otnv katnyopia Twv gpyadeiwy - HECWV KABAPLOPOU OTIG
XWPEG TTOU SPOCTNPLOTIOLELTAL, YEYOVOG TIOU EEUTINPETEL TOV OTOXO TNG SLoiKNONG yla MepaLtépw evioyxuon tou Ouilou
otnv AvatoAwr Eupwrn.

O Oplog Zapdvtn, ota mAaiola TG MeEpALTEPW evOUVAMWONG Tou kKAadou Yyeiag kat Opovtidag npoéPel tnv 02/06/11
otnv e€ayopd tou 100% Ttwv ETALPIKWY LePLSiwy TG A. KOYKOYZEAH ENE.

Méow tng e€ayopdg autrng 0 OUAOG QUTEKTNOE TNV HaKpoxpovia dtavour Twv mpoidvtwy PIC kot SERENITY tou ItaAikou
Opidou ARTSANA kaBwg Kal Twv lamwvikwy TiiecOpeTpwy ALPK2.

Ta pepidia ayopag yia to 2010 mou kateixe otnv EAAGSa n PIC ota €i6n dAeBokévinong - cUPLYYEG YEVIKAG XPRONG
€KTILATAL 0TO 60%, ota Beppopetpa o 40% evw To PePiSLo Twv ALPK2 ota avaloylkd TILECOUETPA AVEPXOTAV EMLONG OF
40%. Avtictolya n SERENITY amotelel onueio avadopdg oTIG TTOLOTIKEG TTAVEG AKPATELOC KAl TA UTIO-0EVTova, OE WL
ayopd e SuvaTtoTNTEG AVATUENG.

O tipog Twv avwtépw avAABe to 2010 ot 2,5 ek eupw. B&on tou business plan mou £xel avarmtuxOei, o GUAog okomeleL
VoL ETUKEVTPWOEL 0TO PEPOG TOU TTEAATOAOYIOU TIOU EKMTPOCWIEL Ta 2,2 €K EUPW, TO OTIOLO AVAUEVETOL VA EXEL AUENTIKEG
TAOELG OTA EMOUEVA XPOVLa, cuveladEpovtag otnv kepdodopia tou Ouihou pe 20% meplBwpto EBIT, Adyw Twv uPnAwv
OUVEPYELWYV OTO CUYKEKPLUEVO KOVAAL SLOVOUNG.

To Tipunpa g ev Adyw e€ayopdg opiotnke ota 0,52 ek €.

Mé£ow TG ev Adyw £€ayopdc o Opiog Zapavtn eumAouTtilel To mpolovTikd XaptodUAGKLO TOu, ATtoKTA pepidla o€ TouEig
NG ayopdg mou w¢ mpotivog Sev Spaactnplomololvtay Kot aufdvel TG duvatotnteg avamtuéng tou kKAadou Yyeiag kal
DOpovridag.

2.4 KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ A TO B’ EEAMHNO TOY 2011.

O Oplog ekTiBeTal O XPNUATOOLKOVOWLKOUG Kol GAAoOUG KlvSUvoug, oupmepAapBovopévwy Twv ampopAenTwy
SLOKUUAVOEWVY ETITOKIWY, TIOTWTIKWY KWVOUVWY Kal KvdUvwv peuctotntag. To CUVOAIKO mpoypappa Slaxeiplong tou
Klv&Uvou tou OUiAoU €XEL OTOXO VA EAQXLOTOTIOLROEL TIG APVNTIKEG ETULMTWOELS TIOU UTTOPEL val €X0uV oL kivduvol autol otnv
XPNHOTOOLKOVOULK) Tou armddoon. Ta XpnUOTOOLKOVOULKA TpoiovTa mou xpnaotpomnotel o Oplog amoteAouvtal Kupiwg amnod
KataO£oeLg og TpAmnelec, AOYOPLAOUOUC ELOTIPAKTEOUG KOL TANPWTEOUG, SAVELA KAl pPepiopaTa MANPWTEQ.

2.4.1 ZuvaAlaypaTikoG Kivbuvog

O Outhog dpaotnplomoleital og éva mepLBaAlov oxetkd uPnAol cuvoAlaypotikol Kvduvou dedopévou OtL epinou 1o 61%
TOU OUVOAOU TwV TWANCEWV Tou Opilou mpoépxetal amo TIG xwpeg TG NotloavatoAkng Eupwmnng, omou teAeutaiwg
napouotaletal uPnAn Stakupoavon Twv ootiplwy. H Aloiknon tou Opilou mapakolouBel SLapKwG TG CUVAANQYUOTLKEC
Slakupavoelg, ald mpog To Mapov eAAELPEL N LKOWOTIOLNTIKWY TPOIOVTWY avtloTaduiong kwvduvou Sev €xel mpof el otnv
AN OXETIKWV LETPWV.

2.4.2 Kivduvog enitokiov

Erubiwén tou Opidou eival n emitevén tng BEATLOTNG 0XEONG UETALL TOU KOOTOUG SAVELGHOU KOl TWV TUXOV EMUTTWOEWY OTa
KEPSN KOL TIG TOUELOKEG PoEC mou Suvavtal va emidpepouv ol PeTOPOAEC Twy emitokiwv. O Oulog mapakoAouBel kot
Slayelpiletal to OOVELOMO KOL YEVIKA TNV OLKOVOWLKA TOU OTpaTnylkn Tmpofaivoviag otn ouvluacuévn xpron
BpaxumpoBeopou Kal pakpompoBeopou davelopou. MoAttiky tou Opilou sival va mapakoAouBel SLOPKWE TG TACELS TWV
€MTOKIWV KaBwWE Kal TIC XPNUATOSOTIKEG TOU aVAYKEC. 2 nuepnota Baon, To kKedpaAalo Kivnong KAAUTITETAL KATA KUPLO AOyo
anmd TIG AELTOUPYLKEG TOMELAKEC POEC KOl QATO TIC UTAPXOUOEC TPAMEKEG YPOAMUMEG Tiotwong mpog eéaodalion
BpayxumpoBeopou Savelopou. To emitoklo Tou Bpaxumpobecpou davelopol kabopiletal cav dlatpanellkd mpoodepOUeVo
ETUTOKLO KOTA TNV Nuepounvia tou Savelopol AEov evog ipokaboplopévou meplBwpliou. H avaloyia petagt tou davelopol
LE OTOOEPO EMITOKLO KAl TOU SAVELOUOU HE KUUOLWVOUEVO ETITOKIO EAEYXETOL Kol Kabopiletal amod tnv Katsubuvinpla
TIOALTIK) Tou OpiAou. Avadoplkd Pe Toug KlvdUvVoug os TiepimTwon avénong Twv emtokiwy, o Oplog dev Ba £xeL emimtwon
W¢ TIPOG TA ATOTEAECUATO TNG EMOUEVNG XPriong deSopévou OTL N TpExouoa oTpatnylkn tou Ouilou sival n Slapkng peiwon
TwV unoAoinwy Twv daveiwv otig Tpanelec.

2.4.3 MoTWTIKOG Kivduvog

OuL amoattnoelg tou Opilou Tpoépxovtal amd YovOpLlKEG TIWANGCELS. H XPpNUOTOOLKOVOULKA KATAOTAON TWV TEAATWV
napakoAouBeital Stapkwg amod TG eTalpeieg Tou OpIAou oL omolieg eAéyxouv To HéEyeDOC TNC TAPOXAG TWV TILOTW OEWV KOBWG
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KOl T TILOTWTLKA Opla Twv Aoyaplaouwyv. Otav Kpilvetal anapaitnto, {nteital emuthéov e€acdaiion pe eyyunoeslg. Omou
Slamotwvetal mbavotnta Un elompaéng Twv anattioswy yivovral mpoPAEPELC yia emoPANELEC.

2.4.4 Kivéuvog Peuototntag

H ouvetr dlaxeiplon g pEUCTOTNTAG EMITUYXAVETAL UE TNV Umtapén tou KatdAnAou cuvduacpol peuotwy Slabeoipwy Kat
EYKEKPLUEVWVY TPATIE(KWV TILOTWOEWV. O OptAog eAéyxel SLopkwG To TMOOO Tou PBpayunpoBecpou Kal LoKPompoBeopou
Savelopou Kabwg Kot TNV avaAoyia AUTOU TPOG TLG CUVOALKEG UTIOXPEWGCELG, T CUVOEDHN TWV CUVOALKWY UTIOXPEWCEWY, Kal
Slaxelpiletal toug KwwdUvoug mou umopel va dnuoupynBolv amd €Aewpn emapkolg peuctotntag ¢dpovtilovrag va
UTIApXOUV TAvVTa €§A0DOALOUEVEG TPATEIIKEG TILOTWOELS TPOG XpPrion. OL umdpxouoeg OLABECLUEG oxpnOLUOTIOlNTEG
EYKEKPLUEVEC TPATEUKEG TILOTWOELG TtPO¢ Tov Oplo, eival emapkeic wote va avtlleTwrilotel onoladnimote mibavr éAAewdn
TapEloKWY Slabeoipwy.

O Ou\og ppovrtilet va Slaxelpiletal To Kepalalo Kivnong e TETolov TPOTIO WOTE va eAayLotomololvtal ot mbavoi kivéuvol
PEUCTOTNTOG KOL TOUELOKWY ELOPOWV.

2.4.5 Kivéuvog Slakipavong TLHwV TpwTwyv VAWV

O Op\og extiBetal og Kivouvo amd SLOKUUAVON OTNV XPNMOTLOTNPLOK T TwV HETAAA WY (aAoupivio), kaBwg To ahoupivio
anoteAel pia and Ti¢ BaoikEG MPWTEG UAEG OTNV TTAPAYWYLKI Tou dtadikacio. O OUAOC TIPOKELUEVOU VA AVTLLETWTTLOEL TOV
Kivduvo tn¢ Stakupavong tg TG tou ahouptviou mpoPaivel og KAeioLpo TG TIUAC Tou Katd Bpaylxpova Staotiuata.

2.5 NPOBAEMNOMENH NMOPEIA KAI EZEAIZH

Kata ta A’ e€dunvo tou 2011 oL eVOToLNEVES TIWANCELG Ao TLG CUVEXL{OMEVEG SpaoTnPLOTNTEG Tou OUiAou UTtOGTNPLXTNKAY
Kuplwg amo tig &€veg ayopég Tou Opilou. Mapoda autd, To auénpévo KOOTOG apaywyng, ta upniotepa €€oda mpowbnaong
kal dtadnuong kabwg kat Ta xapnAotepa €0o0da amo tnv ouyyevr) etalpeia Estee Lauder JV obnynoav oe mtwon tng
kepbdodopiag tou Opihou.

Onwg avapevotayv oL Suoxepelc CUVONKEG OTO OLKOVOULKO TtepLBAAAOV cuvexioTnKav KATA To MPwTo £¢aunvo Tou 2011, evw
bev mpoPAeneTal va umapéel BeAtiwon oto mpooexEg LEANOV He Baon TIC £wWC TwPA EKTIUAOELS. Q¢ €k ToUTOU N 6loiknon
ouvexilel va bivel €udacn OTO Vo EVAPUOVIOEL TNV KOOTOAOYLKN SOWUN TNG ME TO avopevopeva £€ooda, kabwg Kol va
Pooapuolel To XapTtodUAAKLO TwV MPOIOVIWY TNG OTA VEA KATAVOAWTLIKA deSopéva.

H &loiknon ouveyilel Tnv MOALTIKN TG yla Loxupomoinon tng kepalatakrg Stapbpwaong, XapunAo Savelopd, cuykpATnon Twv

Aewtoupylkwy €€08wv Kal €v yével TNV amoteAeopatikny Slaxeiplon tou kedpalaiovu kivnong, HE OKOMO TNV TEPETAipW

LOXUPOMoOLiNoN TNG OLKOVOULKNG Béoswg Ttou Opihou. MapdAAnAa, OMWG TAVIA, TOPOUEVEL ETUKEVIPWUEVN OTOUG

oTpaTnNYLKoUG afoveg ou unootnpilouv kat e€acdalilouv tnv kepSodopa mopeia tou OUiAoU TapAvTn Kol cUVICTAVTAL OF:

e Opyavikn Avamtuén otig Bactkég SpaotnpLOTNTEG Kat Eudacn ota Slomapaydpeva.

e  AvAMTUEn TWV UTIAPXOVTWV UEPLSLWV ayopds TwV LELOTAPAYOLEVWV.

e Juvexng mapakoAolBOnon Twv e€eAifewv oTNV olkovouia Twv Ywpwv dpaactnplonoinong tou Ouilou kol mpocapuoyr Tou
OTLG EKACTOTE VEEG CUVONKEG.

e Alepelivnon mBavwy oToXwV yla e€ayopd oTLg ayopeg Tou Ouihou, mou va Slabétouv kava pepidla ayopdc, kepSodopia

Kal Sopn damavwy mou EMLTPEMEL TNV 000 TO SUVATOV UEYAAUTEPN AOKNGCN CUVEPYLWV LETA TNV e€ayopa.

H Sloiknon tou Opihou Bewpel KATAAANAN oTLyUr TNV TapoUca cuykupia tpog Stepelivnon VEwV TBavwy e€ayopwv.
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2.6 ZYNAANATEZ 2YNAEAEMENQN MEPQN

EZAMHNIAIA OIKONOMIKH EKOEZH tng NEPIOAOY: 1/1 - 30/6/2011

OL onuavtkotepeg ouvalhayeg petafl tng Etalpeiag kot cuveedepévwy PUE AUTAV MPOCWNWY, (OUVSeOUeva HEPN) OMWG
autd opilovtal oto AteBvég AoyLoTiko Mpdtumo 24 neplypddovtal mapakaTw.

H eTaupeia

1. Ouyartpikéc :

ANOULTAOELG OO EUTOPLKA 30/6/2011 31/12/2010
Spaoctnplotnta

VENTURES A.E 1.319.742,17 693.023,46

ZETA AE 430.002,72 423.187,82

SARANTIS ROMANIA S.A 180.335,24 0,00

SARANTIS CZECH REPUBLIC sro 1.677.805,36 1.550.257,20

SARANTIS POLSKA S.A 654.763,18 2.635.684,83

SARANTIS ANADOL SA 179.334,42 63.298,68

SARANTIS HUNGARY Kft. 440.258,28 239.917,53

Z0volo 4.882.241,37 5.605.369,52

ARouTioeLg and Savela

ZETA AE

FTENIKO ZYNOAO ANAITHZEQN

YTOXPEWOELG OO EUIOPLKT) SpaoTNPELOTNTA

260.000,00

5.142.241,37

260.000,00

5.865.369,52

VENTURES AE 200,00 3.669,60

ZETA AE 300,00 300,00
A.KOYKOYZEAH ENE 139.483,37 0,00
THRACE-SARANTIS S.A 189.760,47 439.003,51
SARANTIS SKOPJE D.0.O0 1.292.955,07 514.583,98
SARANTIS POLSKA S.A 32.934,60 16.398,91
SARANTIS BELGRADE D.O.0 425.192,00 1.834,12
SARANTIS ROMANIA S.A 123.901,08 235.760,67
SARANTIS BULGARIA L.T.D 1.447.710,79 454.793,35
SARANTIS ANADOL S.A 99.419,13 99.469,79
ZUvolo 3.751.856,51 1.765.813,93
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YNoxXpeWOELG amnod SAvela

ZETAFIN LTD 28.175.064,44 26.874.368,39

SAREAST L.T.D 409.050,00 400.000,00

GR SARANTIS CYPRUS L.T.D 23.242.977,50 24.030.000,00

Z0volo 51.827.091,94 51.304.368,39

FTENIKO ZYNOAO YMNOXPEQZEQN 55.578.948,45 53.070.182,32
30/6/2011 30/6/2010

‘Ecoda
NWArOELG EUOPEVUATWV

VENTURES AE 944.922,26 958.203,17

SARANTIS ROMANIA S.A 1.448.638,53 2.048.345,93

SARANTIS BULGARIA L.T.D 810.682,33 762.177,94

SARANTIS BELGRADE D.O.O0 1.024.374,18 1.309.503,13

SARANTIS SKOPJE D.0.O0 365.549,91 490.970,07

SARANTIS ANADOL S.A 272.424,36 22.792,56

SARANTIS POLSKA S.A 1.511.253,20 1.927.736,30

SARANTIS CZECH REPUBLIC sro 449.174,22 409.740,97

K.OEOAQPIAHZ AE 0,00 43.013,34

SARANTIS HUNGARY 403.133,74 212.297,41

Z0volo 7.230.152,73 8.184.780,82
‘Ecoda
Noua

VENTURES AE 823,38 1.712,11

SARANTIS ROMANIA S.A 17.332,00 0,00

SARANTIS BELGRADE D.O.O 734,00 0,00

SARANTIS ANADOL S.A 4.115,00 0,00

SARANTIS SKOPJE D.O.O 6.079,00 0,00

SARANTIS HUNGARY 12.444,00 0,00

SARANTIS CZECH REPUBLIC sro 14.932,00 0,00

SARANTIS POLSKA S.A 40.532,45 10.600,00

ZETA AE 6.782,50 6.407,50

SARANTIS BULGARIA L.T.D 1.516,00 0,00

K.OEOAQPIAHZ AE 0,00 18.340,00

Z0volo 105.290,33 37.059,61

TENIKO ZYNOAO EZO0AQN 7.335.443,06 8.221.840,43

'E§oda Ko ayopég
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Ayopég
EUMOPEVHATWY - YIINPECLWV

A.KOYKOYZEAH ENE 152.402,30 0,00
SARANTIS BULGARIA L.T.D 36.367,54 0,00
SARANTIS ROMANIA S.A 624.374,05 1.826,92
VENTURES AE 4.699,81 32.055,45
SARANTIS POLSKA S.A 37.209,64 15.578,04
SARANTIS ANADOL S.A 383.276,68 563.855,25
THRACE-SARANTIS S.A 621.702,71 426.751,39

ZUvVoAo 1.860.032,74 1.040.067,04

E€oda - TokoL

ZETAFIN LTD 300.696,05 1.089.337,11
GR SARANTIS CYPRUS L.T.D 522.977,50 388.753,76
SAREAST L.T.D 9.050,00 9.050,00

ZUvoAo 832.723,55 1.487.140,87
FTENIKO ZYNOAO EZ0AQN 2.692.756,29 2.527.207,91

MINAKAZ TNQZTONOIHZEQN IYNAEAEMENQN MEPQN
OMINOZ H ETAIPEIA
o) Eooda 0,00 7.335.443,06
B) E§oda 0,00 2.692.756,29
V) Artattioeig 0,00 5.142.241,37
8) Ynoxpewoelg 0,00 55.578.948,45
€) ZuvalayEg kal apolBEg Sleubuvtikwy oTeAexwV Kat peAwV Sloiknong 355.346,68 347.823,16
oT) Antatrioelg oo SleuBuvtikd oteAéxn Kot MEAN TG dloiknong 0,00 0,00
{) YnoxpewoeLg pog ta SteuBuvtikd oteAéxn Kot HéAn tng Stoiknong 0,00 0,00

2.7 1AIEZ METOXEZ

H Taktik Fevikr Juvéheuon twv PETOXWV TG etatpeiag MP. JAPANTHE A.B.E.E. tnc 30/06/2010 amoddoloe tnv amoktnon
ano tnv etolpeia W6lwv peToxwv PECW TOu Xpnuatiotnpiou ABnvwv clpdwva pe T mpoPAéelg tov a.16 tou KN
2190/1920, mocootol MEXpL 10% TOU €KAOTOTE OUVOAOU TWV METOXWV TNG (SnAadn onuepa 3.835.094 peTOXEQ),
nephapBavopévwy Kat tTwv £wg tnv 30/06/2010 amoktnBévtwv PBdaoel Twv amoddcewv twv I.X. tng 02/06/2008 kat
11/11/2008, 2.225.900 petoxwv (LEon T amdktnong 4,58 eupw).

Katwtato 6plo ayopdg oploTnKeE N TLUN TWV EVOC EUPW KOL TTEVAVTA TE0OAPWVY AeTttwy (1,54) ) n eKAOTOTE OVOUAOTLKA afia
NG METOXNC TNG ETALPELAG KAL AVWTATO OpLo N T Twv dekaentd (17) eupw ava petoxn. H etalpeia Suvatal va mpoPel o
QYOPEG LOLWV UETOXWV YLOL XPOVIKO SLACTNO HEXPL Kal 24 HAVEG amo TNV amodacn tng Fevikng Tuvéheuonc, SnAadn pexpL
kal 30/06/2012, pe okomod tnv BeATiwon Twv KEPSWV Kol TOU PEPLOMATOC avd HETOXN, Slavour EPHECWS KEPSWV/EPUEDN
enmotpodn TMPOC TOUG UETOXOUG KaBwg Kal xpnowlomoinon os mbavr) cuvepyooia n kot mbavr peAlovtikn e€ayopa.
MapaAAnAa, e€ouclobotBnke To AloKNTIKO ZUMPOUALO Omwg poPel oe kABe avaykala evépyela yla Thv ulomoinon tng
QUIMOKTHOEWE TWV UETOXWV.

Ye edappoyn tou apbpou 4 map. 4 tou urt’ aplBu.2273/2003 Kavoviopou tng Emttpomnig twv Eupwmnaikwv KowvotAtwy Kot
obuudwva pe to apbpo 16 tou K.N. 2190/1920 kat BAoel Twv OXETIKWV amodacewv TG Ektaktng Meviknig Tuvéleuong twv
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LETOXWV TNC TTOU Tipaypatonolndnke katd tnv 02/06/2008, 6nw¢ auTtég TpomomnolBnkayv amno tnv Ektaktn Meviky Zuvéleuon
™G 11/11/2008, kat tou AlotknTtikoU XupBouliou, n etatpeia anéKTnoe oUVOALKA 2.225.900 (8leg LETOXEG Pe Uéon TLUnA 4,58
E€UPW TIOU OVTLOTOLXOUV OTo 5,80% TOU HETOXIKOU Kedalaiou. Avtiotowxa pe Bdaon tnv Taktiki levik Zuvéleuon Tng
30/6/2010 n etaipeia améktnoe péxpt tnv 30/06/2011, 390.917 (i6leq UETOXEG UE PEON TLUN KTOEWC 3,22 €Upw TOU
QVTLOTOLXOUV 010 1,02% Tou UETOXIKOU KEdaAaiou.

JUVOALKA, artd TNV apxr TWV TPOYPOUUATWY aYopdc Loiwv petoxwy péEXpL kal tnv 30/06/2011 n etalpsia katéxel 2.616.817
OLEG LETOXEG PE péon T 4,37 EUPW TIOU AVTLOTOLXOUV OTO 6,82% TOU LETOXLKOU KEdaAaiou.

2.8 METATENEZTEPA TEFONOTA

O Op\og Zapavtn, ota mAaiola TG MEPALTEPW EVOUVALWONG TNG Opouciag Tou otnv AvatoAtk Eupwrn Kat eniteuéng tou
OTPATNYLKOU TOU OTOXOU VO KATAOTEL Lla OO TIG NYETIKEG €TALPEIEG SLAVOUNG KATAVOAWTIKWY TIPOIOVTWY OTNnV TEPLOXN,
npogPn tnv 19/07/11 oe unoypadr cupBoraiou yia tnv eayopd tng enwvupiog mpoidvtog TOPSTAR.

To TOPSTAR &paotnplomoleital otnv Katnyopia epyoieiwv - péowv KabapLopol yLa To VOLKOKUPLO Kal N T(POLOVTLKN YKAuQ
Tou mepAapBAavel okoUTIEC, odouyyapaKla, odhouyyoploTPES, CUPUATAKLA, YAVTLA, 0AKOUAEC okouTdlwy KA. Ta teAeutaia
S8éka xpovia to TOPSTAR eival Nol os mwANoeLg otnv ogpPikr ayopd. EmumpdoBeta, to TOPSTAR €xelL mapoucia Katl otnv
Boovia-EpZeyofivn, omou o Opthog Zapavtn dlatnpet e€aywytkn Spaoctnplotnta.

H Spaotnplomoinon tng etalpelag otnv katnyopia epyaleiwv - péowv kabaplopou, otnv onola npocdpata Sielobuoe o
Ouhog péow TG e€ayopdg TNG ouyypkric DOMET, amoteAel eukatpia yia tov Oudo, dedopévou OTL adevog n ev Aoyw
KaTtnyopla €xeL LEYAAN CUUUETOXN OTNV ayopd OTLG XWPEG Omou Spaotnplonoleitat o Opdog kat adetépou ot Slebvelg
KATOVOAWTLKEG ETALPELEG KaL TO TIPOLOVTA LELWTIKAC ETIKETAG ATOUGLAIOUV QMO TNV CUYKEKPLUEVN ayopd.

Ta ntpotovta TOPSTAR katéypalav nwAfioelg Uoug repinou 4 ek. EUR katd tnv Stdpketa tou 2010.
To tipnua g ev Aoyw e€ayopdg avlBe o 4,025 k. EUR.
O Outhog avapével cuvelodopd oto EBIT tng Td€ewe Tou 16% UETA TIC CUVEPYELEG.

Méow NG ev Aoyw €fayopdg o OMAOG ZapAavtn amokTtd £va MPOIOV E OMOLOYEVEG OVTLKELLEVO €pYOOLlwY, YEYOVOG TIOU
ETUTPETEL TNV EMITEVEN ONUAVIIKWY CUVEPYLWV. EMmpoobeta, n ev Adyw e€ayopd evOuUvVaUWVEL TNV mapouacia tou Ouilou
otV 0gPPLKA AyoPa AMOKTWVTAG Kplolun pala MwAoEwV.

MapaAAnAa, n etalpeia €xel ™ duvatotnta va enektabel otnv Katnyopia Twv gpyaleiwy - pEowv KABAPLOUOU OTLG XWPES
mou SpooTnpLlomoleital, yeyovog Tou €EUTNPETEL TOV OTOXO TNG Sloiknong yla MepaLtépw evioxuon tou Opidou otnv
AvatoAikn Eupwrn.

Mapouat, 25 Auyouotou 2011

To ALolknTLKO ZUPBOUALO

0O NPOEAPOS TOY AIOIKHTIKOY O ANTIMPOEAPOZ TOY AIOIKHTIKOY 0O OIKONOMIKOZ AIEYOYNTHZ
SYMBOYAIOY ZYMBOYAIOY & AIEYOYNQN
2YMBOYAOZ & MEAOZ A.z.
FPHIOPHZ ZAPANTH2 KYPIAKOZ ZAPANTHZ KQNZTANTINOZ POZAKEAZ

A.A.T. X 080619/03 A.A.T. Al 597050/2010 A.A.T. P 534498/94
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3. EKOEZH ENIZKOMHZH ANEEAPTHTOY OPKQTOY EAEIKTH AOTIZTH

Mpog toug petdyoug tnG ««P. ZAPANTHZ A.B.E.E.»»
Elcaywyn

ETILOKOTICOUE TN CUVNUUEVN OCUVOTTTIKI ETOLPLKN KAl EVOTOLNMEVN KATAOTAON XPNUOTOOLKOVOULKAG B€éong tng ««[P.
SAPANTHZ A.B.E.E.»» (n ETatpeia) Kat Twv Buyatplkwv tng, tng 30ng louviou 2011 Kal TLG GXETIKEGC CUVOTITIKEG ETALPLKEC Kall
EVOTIOLNEVEG KATOOTACELG CUVOALKOU EL0OSHATOC, LeTABOoAwWY KaBaprg B€0nG Kot TAPELOKWY POWV TNG EEAUNVNG TtEPLOSOU
Tou €Ange auTtnv TNV NUEPoUNnvia, KabBwg Kol TIG EMIAEYUEVEG EMEENYNILATIKEG ONELWOELG, TTOU OUVOETOUV TNV evOLAEDN
XPNHOTOOLKOVOULK) TTAnpodOpnon, n omoia amoteAel avamoonacto UEPOG TNG €éaUNVIALAG OLKOVOULKAG €kBeong tou
apBpou 5 tou N.3556/2007. H Awoiknon £€xeL tnv guBlvn yla TNV KOTAPTION KOL Ttapoucioon authg TNG evOLAMEDNG
GUVOTITIKAC XPNUATOOLKOVOULKAG TIAnpodopnong, cuudwva pe ta Alebvr Mpotuma XpnuUaTtoolkovouLkng Avadopdc, onwg
autd €xouv uloBetnBel and tv Eupwmaikr Evwon kat ebopuolovral otnv Evdldueon Xpnuotoolkovoulk Avadopd
(AteBvéc Noylotiko Mpdtumo «AAM» 34). Ak pag eubuvn eival va ekbpACOUE CUUTEPOOUA ML AUTAG TNG EVOLAUEDNC
OGUVOTITIKA G XPNHOTOOLKOVOULKN G TTAnpodOpnong e BAan TV EMLOKOTNON LOG.

EUpo¢ EmLokonnong

Alevepynoape tnv emokénnon pog cvpdwva pe to AleBvég Mpotumo Emwokomnong 2410 «Emokomnon evOLAPESNC
XPNHOATOOLKOVOULKNG TTAnpoddpnong mou Slevepyeital amd tov avefdptnto eAeykTh TNG ovtotnTtac». H emlokdmnon tng
evOLAUEDTNC OLKOVOULKAG TANpodOpnoNnG cuviotatal otn Slevépyela SLEPELVNTIKWV EPWTNHATWY KUPILWE Tpog mpdowma Tou
eival umevBOuva yla XpNUOTOOLKOVOULKA Kal AOyLoTikd B€pata Kot otnv edpappoy] avaluTikwv kot GAAwv Sltadlkaolwv
ETILOKOTINONG. TO £UPOC TNG ETILOKOTNGCNG EIVOL OUCLWEWE UKPOTEPO altd AUTO Tou eAEyouU Ttou Slevepyeital cUpPwva e Ta
Alebvn MNpotuna EAEyxou kat cuvenwg, dgv pag SL6eL T SuvatotnTa va ANMOKTAGOUUE TN Slachalion OTL €xouv TepLEADEL
otnv avtiAnyn pag 6Aa Ta onuaviika Bépata ta onoia Ba pmopoloav va eVTOTILOTOUV O €vav EAeyxo. Katd ouvemeLa, He
NV apoloa 8V SLATUTIWVOUUE YWWHN EAEYXOU.

SUMNEpPAOHA

Me Bdaon tnv enLokomnor] pag, Sev éxel MepLEABeL otnv avtiAnyn pag otdrimote Ba pag odnyolos 0TO GUUMEPACHO OTL h
OGUVNUUEVN EVOLAUEDN XPNILATOOLKOVOULKN TIANpodopnaon Sev £xel katapTlobel, and kdBe oucwwdn danoyn, cludwva Ue To
ANAN 34,

Avadopad eni AAAWV VOULKWY KoL KAVOVLIOTIKWV Ogpdtwy

H emiokonnor pog 6ev eVIONLOE OTOLASHTIOTE ACUVETELD ] AVAVTLOTOLXA TWV AOUTWV OTOLXElWV TNG TPOPAENOUEVNG ATIO TO
apBpo 5 tou N.3556/2007 s€apnviaiog OLKOVOULKNG EKBEONG, LE TN CUVNUUEVN XPNUATOOKOVOULKY TIAnpodopnon.

y ABnrva, 29 Auyouctou 2011
BAKER TILLY HELLAS O Opkwrtés Ekeyktic Aoviatrig
OpKwTol EAeyKTEC AOYLOTEG-
JUpBoulol Emelprioswv A.E.

A. Meooyeiwv 396, 153 41 Ay.Mapackeun ) )
A.M./5OEA: 148 Euayyehog N. Maywvng
A.M./Z0EA: 14211
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4. ENAIAMEZEZ OIKONOMIKES KATAZTAZEIZ A° EEAMHNOY

YrievBuvol yla Ty Katdption twv Eviidpsowv Owkovoukwy Kataotdoswy tng meptodov 01/01 — 30/6/2011 sivar ot
UTIOoYPAOVTEG 0TO TEAOC TwWV OLKOVOLLKWY Kataotaoswv.
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EZAMHNIAIA OIKONOMIKH EKOEZH tng NEPIOAOY: 1/1 - 30/6/2011

4.1 KATA:TAziH OIKONOMIKHZ OEZHZ

OMIAOZ ETAIPEIA

Inueiwon 30/06/2011 31/12/2010 30/06/2011 31/12/2010
ENEPIHTIKO
Mn kukAodopolvra IEPLOUCLAKA GTOLXELL 81.918.951,93 80.820.267,41 94.070.587,72 91.420.189,66
Evowpata mdyta 4.9.16 38.436.603,59 39.434.517,95 31.451.934,77 31.933.649,56
Aula TIEPLOUGLAKA OTOLKELL 4.9.16 13.512.816,51 11.569.804,57 5.423.445,83 5.574.819,28
Yriepagio enixelpnoewg 4.9.2 6.021.055,18 4.741.211,22 0,00 0,00
AvoBaAAopeveg GOPONOYIKEG QUALTHOELS 4.9.11 2.180.202,26 2.123.339,36 1.258.430,31 1.424.462,79
E:}(‘g:gﬁg@ oe  Buyarpuée,  ouyyevels 13.882.286,98 17.434.539,04 48.903.208,00 47.794.426,64
)é‘(’b”}\*r‘]“c‘:r?(’“(("’o“”(d Troyela MaBéowa pos | g 3 7.525.561,12 5.214.390,00 6.824.461,12 4.480.250,00
NOUTEG LAKPOTIPOBETILEG AMALTATELG 360.426,29 302.465,28 209.107,69 212.581,39
KukAodopouvta nepLloucLakd oTolxeia 165.248.524,93 160.800.788,59 95.678.020,52 93.444.999,30
Anobépata 4.9.3 34.178.398,51 33.680.638,84 15.341.083,34 16.046.650,71
ELIOPLKEG 0TI OELG 4.9.4 81.596.505,62 71.872.216,33 46.270.127,21 36.339.277,07
NOUTEG AMALTHOELG 49.4 8.818.477,96 5.190.026,21 2.953.066,28 2.947.971,70
Tapelokd Stoabéopa 4.9.5 36.284.410,32 47.159.692,28 27.215.668,04 35.725.644,29
ﬁggg“;ﬁgi‘;‘;‘s’zﬁgfwf“"XEIL“ oe ebhoyn ofia | g6 1.760.588,59 1.931.254,64 1.670.196,40 1.931.254,64
MetaBatikoi Aoy. evepy. 2.610.143,93 966.960,29 2.227.879,25 454.200,89
Zuvolo Evepyntikol 247.167.476,86 241.621.056,00 189.748.608,24 184.865.188,96
IAIA KEQANAIA Metoxwv tng Mntpikig:
METOxKO KepAAaLo 49.14 59.060.447,60 59.060.447,60 59.060.447,60 59.060.447,60
ATOBEUATIKO UTEP TO APTLO 39.252.195,98 39.252.195,98 39.252.195,98 39.252.195,98
AmoBepatikd -19.696.812,67 -18.438.935,83 -18.170.932,59 -16.946.095,75
Képdn (Inuiég) eig véov 47.741.927,51 44.333.921,48 -37.935.963,35 -36.710.881,87
in"’r‘]':;‘l‘l’(ﬁc Itwy Kedohaiwy  IdwokTiv 126.357.758,42 124.207.629,23 42.205.747,64 44.655.665,96
Mn eAéyxouoa CUMPETOXH: 13.762,32 11.607,28 0,00 0,00
Z0Ovolo 16iwv Kepohaiwv 126.371.520,74 124.219.236,51 42.205.747,64 44.655.665,96
YNOXPEQZEIZ
MOaKpOTPOBECHUEG UTIOXPEWOELG 21.011.235,23 43.918.791,69 19.107.431,00 41.607.431,00
Advela 4.9.9 17.000.000,00 39.500.000,00 17.000.000,00 39.500.000,00
AvaPaAropeveg GOpOAOYIKEG UTIOXPEWOELG 49.11 26.633,39 35.712,06 0,00 0,00
Est"fi‘ij’zgig;“a;‘ggz’fsni;‘;ﬁasp"““"“8"°”q 1.532.809,50 1.529.447,50 1.514.367,00 1.514.367,00
MpoPAEPeLg - MakpompOBETLIEG UTIOXPEWOELG 49.8 2.451.792,34 2.853.632,13 593.064,00 593.064,00
BpaxumpOOeoLEG UTIOXPEWOELS 99.784.720,89 73.483.027,80 128.435.429,60 98.602.092,00
NMpopnBeutég 4.9.7 37.815.657,36 38.831.379,18 24.603.491,80 21.461.485,67
\OUTEG UTIOXPEWOELG 4.9.7 4.081.202,11 3.418.542,38 56.500.819,27 54.498.365,68
DoOpog eLoodrpatog - Aoutoi Gpopot mAnpwtéot 2.820.408,33 2.144.220,46 930.386,69 570.773,46
Advela 4.9.9 47.605.205,47 24.504.310,04 44.000.000,00 21.500.000,00
MetaBartikol Aoy. madntikol 7.462.247,63 4.584.575,74 2.400.731,84 571.467,19

Zuvolo I16iwv Kedbahaiwv kat Yoxpewoswv

247.167.476,86

241.621.056,00

189.748.608,24

184.865.188,96




EZAMHNIAIA OIKONOMIKH EKOEZH tng NEPIOAOY: 1/1 - 30/6/2011

SARSNTIS
4.2 ITOIXEIA KATAZTAZHZ ZYNOAIKQN EZ0AQN
OMINOE ETAIPEIA
01/01-30/06/11 01/01 - 30/06/10 3%%‘31'1 3?)1/{1051/1_0
Inuei Zuvey{OpeVeS Aakoneioeg Z0volo JuveX{OpEVES Aakoneioeg ZUvolo
won Apaot/teg Apaot/teg Apaot/twv Apaot/teg Apaot/teg Apaot/twv

Eooba 491 1 111881.167,67 - 111.881.167,67 | 109.324.542,00 1.871.327,06 111.195.869,06 | 49.367.507,18 50.509.932,26
Kootog nwAfoewy 4913 | (58245.543,69) - (58.245.543,69) | (54.754.755,83) (956.062,39) (55.710.818,22) | (27.811.174,41) | (26.176.334,26)
MIKTG: KépSH EKUETAANELOEWG 53.635.623,98 - 53.635.623,98 54.569.786,17 915.264,67 55.485.050,84 21.556.332,77 24.333.598,00
AMa €006 ekpETOMEDTEWS 1.146.539,52 - 1.146.539,52 3.991.702,82 14.044,72 4.005.747,54 768.044,32 981.946,93
E€0ba SlotknTIkrg Aettoupyiag 4913 | (6.841.177,59) - (6.841.177,59) (7.431.206,47) (224.373,02) (7.655.579,49) (3.155.705,58) (3.270.654,17)
E€0ba Aettoupylag SlaBécews 4913 | (42.988.289,97) - (42.988.289,97) | (42.530.580,44) (828.491,76) (43.359.072,20) | (18.714.688,60) | (20.150.654,38)
Képbn (Tnniec) ekpeTaMedoews 4.952.695,93 - 4.952.695,93 8.599.702,08 (123.555,39) 8.476.146,69 453.982,91 1.894.236,38
Arnopeiwon Ouyatpkig . - . . . . . .
etaipiag
:sc:‘;;‘mmmvo“md éooda- (792.259,73) . (792.259,73) 1.424,68 (67.040,41) (65.615,73) (1.513.031,91) (1.429.288,99)
Képoc (i) mpo dopwy 4.160.436,21 - 4.160.436,21 8.601.126,76 (190.595,80) 8.410.530,97 (1.059.049,00) 464.947,39
DOPOG £100BAATOC 4910 | (1057.704,58) - (1.057.704,58) (1.685.903,57) - (1.685.903,57) - -
AvaBaAhdpEvol hépot 4911 69.840,03 - 69.840,03 (7.379,01) - (7.379,01) (166.032,48) (270.928,33)
Eipoi‘;‘;a” ggﬁ;‘t’ Hetd Ty 3.172.571,66 ) 3.172.571,66 6.907.844,18 (190.595,80) 6.717.248,39 (1.225.081,48) 194.019,06
‘Extaktn Eodopd - - - (446.789,43) - (446.789,43) - (124.800,00)
zipoizzm gg:‘:} w Hetd TV 3.172.571,66 ) 3.172.571,66 6.461.054,75 (190.595,80) 6.270.458,96 (1.225.081,48) 69.219,06
METEX0UG TG HNTPLKAG 3.170.416,62 - 3.170.416,62 6.457.929,40 (190.595,80) 6.267.333,60 (1.225.081,48) 69.219,06
Mn ehéyxouoa cuppEToX 2.155,04 - 2.155,04 3.125,36 - 3.125,36 - -
giglgé;“lj’:’(}‘;;d éooba petd (559.204,35) ) (559.204,35) (3.231.374,58) (397,63) (3.231.772,20) (763.753,76) (1.532.959,02)
ZUyKeVTpLTLKG OUVOAIKG: é00bat 2.613.367,31 ) 2.613.367,31 3.229.680,18 (190.993,42) 3.038.686,75 (1.988.835,24) (1.463.739,96)
UETA amd hopoug (A)+(B)
I5LOKTATES PNTPUKrG 2.611.212,27 - 2.611.212,27 3.226.554,82 (190.993,42) 3.035.561,39 - -
Mn €AéyxoUoQ GUUUETOXN 2.155,04 h 2.155,04 3.125,36 3.125,36 - -
Képdn (Inuieg) katd petoxr mou -
avahoyoly OTOUG PETOXOUG TNG 0,0827 0,0827 0,1684 -0,0050 0,1634 -0,0319 0,0018
UNTPLKAG yLa TNV nepiodo
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EZAMHNIAIA OIKONOMIKH EKOEZH tng NEPIOAOY: 1/1 - 30/6/2011

OMIAOS ETAIPEIA
01/04 - 30/06/11 01/04 - 30/06/10 01/04 - 01/04 -
30/06/11 30/06/10
Inpei ZuveXW{OpeVES AlaKoTEioES ZUvolo ZUVEXLW{OHEVES AlaKOTEIOES ZUvolo
won Apaot/teg Apaot/teg Apaot/twv Apaot/teg Apaot/teg Apaot/twv
‘EcoSa 62.270.210,63 B 62.270.210,63 59.511.742,39 859.477,16 60.371.219,55 26.184.818,71 26.218.196,05
Kéotog nwAfoewy (31.959.854,12) N (31.959.854,12) (30.437.494,47) (435.258,35) (30.872.752,82) | (13.941.199,22) | (13.317.546,05)
MUKTd KépSN EKHETOMEVCEWG 30.310.356,51 N 30.310.356,51 29.074.247,92 424.218,81 29.498.466,73 12.243.619,49 12.900.650,00
AN £006a eKUETONAEUOEWG 1.159.470,93 N 1.159.470,93 2.575.081,24 9.307,63 2.584.388,86 505.992,30 457.591,53
E€0a SloknTkrg Aettoupylag (3.429.290,57) - (3.429.290,57) (3.852.951,53) (119.577,98) (3.972.529,51) (1.502.669,07) (1.364.637,11)
‘E€06a Aettoupyiag SlaBécews (25.145.159,62) N (25.145.159,62) (23.008.143,07) (401.849,06) (23.409.992,13) | (12.223.321,47) | (11.403.912,94)
Képdn ({npieg) expetaretoewg 2.895.377,25 N 2.895.377,25 4.788.234,55 (87.900,60) 4.700.333,95 (976.378,75) 589.691,48
Arnopeiwon Ouyatpkig . - . . . . . .
etaipiag
:;’:g‘:‘mmmw“lm gooda- (1.075.519,34) ) (1.075.519,34) (41.849,54) (25.295,50) (67.145,04) (1.390.648,27) (541.777,37)
Képdog (qnpia) mpo popwv 1.819.857,91 N 1.819.857,91 4.746.385,01 (113.196,10) 4.633.188,91 (2.367.027,02) 47.914,11
DOpOG £1606AUATOG (579.992,89) N (579.992,89) (918.150,62) - (918.150,62) - -
AvaBalbpevol bopot (27.908,43) - (27.908,43) 40.035,43 - 40.035,43 (50.142,07) (139.647,95)
Képdog  (tnuic)  perd v 1.211.956,59 ) 1.211.956,59 3.868.269,82 (113.196,10) 3.755.073,72 (2.417.169,09) (91.733,84)
adaipeon opou
‘Extaktn Elodopd - N - (234.415,03) - (234.415,03) - (124.800,00)
Képdog (tnuia)  petd v 1.211.956,59 ) 1.211.956,59 3.633.854,79 (113.196,10) 3.520.658,69 (2.417.169,09) (216.533,84)
adaipeon ¢popou (A)
METEXOUG TNG HNTPLKAG 1.211.097,06 N 1.211.097,06 3.632.035,74 (113.196,10) 3.518.839,65 (2.417.169,09) (216.533,84)
Mn eAéyxouoa GUPHETOXN 859,53 - 859,53 1.819,05 - 1.819,05 - -
Nowté ouvolkd. £008a petd (1.991.689,27) . (1.991.689,27) (4.285.667,93) - (4.285.667,93) (1.528.742,56) (1.357.957,10)
and ¢opouc (B)
ZUVKEVIPWTIKG oUVOALKE EGobal (779.732,68) : (779.732,68) (651.813,14) (113.196,10) (765.009,24) (3.945.911,65) (1.574.490,94)
petd anod ¢opoug (A)+(B)
I8LOKTATEG HNTPLKAG (780.592,21) B (780.592,21) (653.632,19) (113.196,10) (766.828,29) - -
Mn eAéyxouoa GUPHETOXN 859,53 - 859,53 1.819,05 - 1.819,05 - -
Képdn (Inuieg) katd petoxr mou -
avaAoyoUV OTOUG HETOXOUG TNG 0,0316 0,0316 0,0947 -0,0030 0,0917 -0,0630 -0,0057
UNTPLKAG yta TNV nepiodo
4.2.1 AvdAdAuon Aoutwv GUVOAKWY 606wV petd and ¢opoug Opilou — MnNTpLKAG
‘Opthog Etoupeia
01/01 - 30/06/11 01/01 - 30/06/10 01/01-30/06/11 | 01/01-30/06/10
ZuveXl{OpHEVES AloKOTEICEG Z0volo JUVEXLW{OMEVES DLOKOTEIOEG Z0volo ZUVEXW{OHEVES ALOKOTEICEG
Apaot/teg Apaot/teg Apaot/twv Apaot/teg Apaot/teg Apaot/twv Apaot/teg Apaot/teg
AwBéopa  mpog  mwAnon
XPNHOTOOLKOVOIKG GTOLXELL -796.793,76 0,00 -796.793,76 -2.088.409,08 0,00 -2.088.409,08 -763.753,76 -1.532.959,02
JuvaAAQYHOTLIKEG Sradopég
Qnod PETATPONH GE euro 237.589,41 0,00 237.589,41 -1.142.965,50 -397,63 -1.143.363,13 0,00 0,00
Nowmd GuVOAlKA £008a petd
ané ¢pépoug -559.204,35 0,00 -559.204,35 -3.231.374,58 -397,63 -3.231.772,21 -763.753,76 -1.532.959,02
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‘Optrog Etaupeia
01/04 - 30/06/11 01/04 - 30/06/10 01/04 -30/06/11 01/04 - 30/06/10
ZUVEXW{OMEVES ALOKOTELOEG ZUvolo Zuvex{Opeveg AlaKOTEioES 2Uvolo Juvex{Opeveg Awakoneiosg
Apaot/teg Apaot/teg Apaot/twv Apaot/teg Apaot/teg Apaot/twv Apaot/teg Apaot/teg

AwaBéopa  mpog  mwAnon

XPNHOTOOLKOVOULKA OTOLXELDL -1.666.702,56 0,00 -1.666.702,56 -1.730.847,16 0,00 -1.730.847,16 -1.528.742,56 -1.357.957,10

JUVOAAQYLLOTIKEG Siadopég

and uSTdI'pOT[I”] OE euro -324.986,71 0,00 -324.986,71 -2.554.820,78 0,00 -2.554.820,78 0,00 0,00

NAoutd ouvoAlkd €coda pETA

and ¢popoug -1.991.689,27 0,00 -1.991.689,27 -4.285.667,94 0,00 -4.285.667,94 -1.528.742,56 -1.357.957,10

ATOSLEOHEVA OTOUG HETOXOUG TNG UNTPLKAG
oo . Mn
) Al.usz:pa anoé . Anoesuum(o, Yreéhouto eAéyyouoa SUvoAo
MET?XIKO oon pOGAPUOY KePS&Y 30voAo ouppeToxn
kedpaAalo HETOXWV UTEP Kot Aowna v

Mood o€ € TO dptio KA s
YrniéAouna katd tnv 1n lavovapiov 2010 59.060.447,60 39.252.195,98 -15.927.411,90 33.193.861,54 115.579.093,22 7.065,81 115.586.159,03
ZUYKEVTPWTIKA OUVOAIKA €008 XpHONG
KaBapd képbn xpriong 6.267.333,60 6.267.333,60 3.125,36 6.270.458,96
MO CUYKEVTPWTLIKG £008a
AwBéopa TPoG TWANGCN  XPNHOTOOLKOVOULKG
otoxeia -2.088.409,08 -2.088.409,08 -2.088.409,08
TuvaAhaypatikeg Stadopég -1.143.363,12 -1.143.363,12 -1.143.363,13
Awypadn  Swawwpdtwv  peopndiag  Adyw
£€ayopd; ToU TOC0oTOU 0,00 0,00
2UVOAO AOUWV GUYKEVTPWTIKWV E0OSWV 0,00 0,00 -2.088.409,08 -1.143.363,12 -3.231.772,20 0,00 -3.231.772,20
ZUVOMKA OUYKEVIPWTIKA £008a HETd and
$opoug 0,00 0,00 -2.088.409,08 5.123.970,48 3.035.561,40 3.125,36 3.038.686,75
Nowutég ouvaAhayég Kataxwpnuéveg ota 16w
KepaAaa
AyopEc 8iwv petoxmv -3.695,00 -3.695,00 -3.695,00
AlavepnBévta pepiopota -383.509,40 -383.509,40 -383.509,40
IXNHOTLOUOG AMOBEUATIKWV 0,00 0,00
Stock options 30.661,02 30.661,02 30.661,02
JUvolo Aonwv cuvalaywv 0,00 0,00 26.966,02 -383.509,40 -356.543,38 0,00 -356.543,38
YridAouna katd tnv 30n louviou 2010 59.060.447,60 39.252.195,98 -17.988.854,96 37.934.322,61 118.258.111,23 10.191,17 118.268.302,40
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YnoéAowuna katd tnv 1n lavovapiov 2011 59.060.447,60 39.252.195,98 -18.438.935,83 44.333.921,48 124.207.629,24 11.607,28 124.219.236,51
ZUYKEVTPWTLKA CUVOAIKA €008 XpHoNG

KaBapd képdn xprong 3.170.416,62 3.170.416,62 2.155,04 3.172.571,66
NOUTd CUYKEVTPWTLKA £008a

AlaBéopua TPOG TWANGH  XPNHOTOOLKOVOMIKA

otoxeia -796.793,76 -796.793,76 -796.793,76
ZuvaAhaypatikeg Stadopég 237.589,41 237.589,41 237.589,41
Awaypadry  Sikawpdtwv  petodndiag  Adyw

£€ayopdg TOU TOCO0TOU 0,00 0,00
20UVOAO AOUIWV GUYKEVTPWTIKWV ECOSWV 0,00 0,00 -796.793,76 237.589,41 -559.204,35 0,00 -559.204,35
JUVOMKA OUYKEVTPWTIKA £008a petd amnd

$opoug 0,00 0,00 -796.793,76 3.408.006,03 2.611.212,27 2.155,04 2.613.367,31
Nownég ouvallayég kataxwpnpéveg ota 18w

Kepaaa

AYOPEG LSiwv pETOXWY -601.120,56 -601.120,56 -601.120,56
AlavepnBévta pepiopata 0,00 0,00 0,00
IXNHOTLOUOG AMOBEUATIKWV 0,00 0,00 0,00 0,00
Stock options 140.037,48 0,00 140.037,48 140.037,48
Z0volo Aouniv cuvadlaywv 0,00 0,00 -461.083,08 0,00 -461.083,08 0,00 -461.083,08
YréAouna katd tnv 30n louviou 2011 59.060.447,60 39.252.195,98 -19.696.812,67 47.741.927,51 126.357.758,42 13.762,32 126.371.520,74
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4.4 ZITOIXEIA KATAITAZHZ METABOAQN IAIQN KEQAAAIQN NEPIOAOY THZ ETAIPIAZ

ATtoS150pEVa OTOUG HETOXOUG TNG HNTPLKAG

M
MeToxké Alag:)spoi: e AHOGEHC{TLK’(‘:’ YriéAouno , E)‘E'vxtl:]uac’L Zbvoho
kepaAato HETOXWV UTéP Avanp’ouapuovmv K.m KEPSWV INULOV Zbvoho OUHHETOXN
‘ 0 dprio Aoutd anoBspatikd
Mood o€ €
YnoéAowuna katd tnv 1n lavovapiov 2010 59.060.447,60 39.252.195,98 -14.930.360,48 -33.194.976,14 50.187.306,96 0,00 50.187.306,96
ZUYKEVTPWTIKA OUVOAIKA €008 XpHoONG
KaBapd képdn xpriong 69.219,06 69.219,06 69.219,06
Nourd GUYKEVTPWTIKG 0080
AlaBEoLpa tpog TWANGN XPNHATOOLKOVOMIKA OTOLXELRL -1.532.959,02 -1.532.959,02 -1.532.959,02
TuvoAaypHaTLKEG SLadopeg 0,00 0,00
Awaypadn Siwotwpdtwy peoPndiag Aoyw gfayopdg tou
T10000TOU 0,00 0,00
ZUVOAO AOLTUWV GUYKEVTIPWTILKWV E6OS WV 0,00 0,00 -1.532.959,02 0,00 -1.532.959,02 0,00 -1.532.959,02
JUVOAIKA GUYKEVTPWTIKA £c608a HETA ard Gopoug 0,00 0,00 -1.532.959,02 69.219,06 -1.463.739,96 0,00 -1.463.739,96
Nourég cuvalhayég kataywpnpéveg ota 18t kepaiata
AYOPEG LSiwV pETOXWV -3.695,00 -3.695,00 -3.695,00
AtavepnBévta pepioparta -383.509,40 -383.509,40 -383.509,40
ZXNHOTLOUOG AMOBEUATIKWY 0,00 0,00
Stock options 30.661,02 30.661,02 30.661,02
ZUvolo Aounwv cuvaAlaywv 0,00 0,00 26.966,02 -383.509,40 -356.543,38 0,00 -356.543,38
YrnéAouna katd v 30n lovviou 2010 59.060.447,60 39.252.195,98 -16.436.353,48 -33.509.266,48 48.367.023,62 0,00 48.367.023,62
YriéAouna katd tnv 1n lavovapiov 2011 59.060.447,60 39.252.195,98 -16.946.095,75 -36.710.881,87 44.655.665,96 0,00 44.655.665,96
ZUYKEVTPWTIKA CUVOAIKA €008 XpHONG
KaBapd k&pdn xprong -1.225.081,48  -1.225.081,48 -1.225.081,48
MO CUYKEVTPWTLIKG £008a
AlaBEoLpa IPOG TIWANGCN XPNHATOOLKOVOLKA OTOLXELQ -763.753,76 -763.753,76 -763.753,76
TuvaAhaypatikeg Stadopég 0,00 0,00
Awaypadn Sikatwpdtwy peoPndiag Aoyw e§ayopdg tou
T0000TOU 0,00 0,00
ZUVOAO AOUIWV GUYKEVTPWTIKWV E0OSWV 0,00 0,00 -763.753,76 0,00 -763.753,76 0,00 -763.753,76
JUVOAIKG GUYKEVTPWTIKA £0080 HETA amd hpOpoug 0,00 0,00 -763.753,76 -1.225.081,48 -1.988.835,24 0,00 -1.988.835,24
Nowutég cuvallayég kataxwpnpéveg ota 16ta kedaata
AYOPEG L8iwv pETOXWY -601.120,56 -601.120,56 -601.120,56
AlavepnBévta pepiopota 0,00 0,00
ZXNHOTLOUOG AMOBEUATIKWY 0,00 0,00
Stock options 140.037,48 140.037,48 140.037,48
JUvolo Aonwv cuvalaywv 0,00 0,00 -461.083,08 0,00 -461.083,08 0,00 -461.083,08
YriéAouna katd v 30n lovviou 2011 59.060.447,60 39.252.195,98 -18.170.932,59 -37.935.963,35 42.205.747,64 0,00 42.205.747,64
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SARANTIS

4.5 KATA:ITAzH TAMEIAKQN POQON

OMINOZ

H ETAIPEIA

01/01-30/06/2011

01/01-30/06/2010

01/01-30/06/2011

01/01-30/06/2010

NELTOUPYIKEG ApaoTnPLOTNTEG

Képdn ({npieg) mpo dopwv (cuvexl{opeveg SpaotnpLOTNTES) 4.160.436,21 8.601.126,77 -1.059.049,00 464.947,39
Képdn (npieg) mpo dpdpwv (Slakomeioeg Spactnpldtnteg) 0,00 -190.595,80 - -
MpooappoyEg yLa:

AnocBEéceLg 1.923.202,61 1.916.667,85 1.127.596,54 1.156.088,26
ATIOLELWOEL] EVOWHATWY K QUAWV TIAYLWV TIEPLOUCLOKWY

OTOELWV 0,00 0,00 0,00 0,00
Tuvolaypatikeg Stadopég -22.371,82 151.941,13 -331.201,09 719.391,99
Anoteléopata (écoba, €606a, kEpdN, {nuieg) emevoUTIKAG

SpaotnplotnTag -1.053.640,66 -4.297.234,26 -381.388,98 -1.045.656,55
XpewoTtikol tokoL & cuvadn £§oda 1.385.415,96 1.090.053,07 2.225.572,15 1.752.357,57
Meiwon / (abgnon) anoBepdtwv -355.734,93 -2.239.750,49 705.567,37 1.308.364,50
Meiwon / (abénon) anattioswv -10.209.646,22 -8.410.905,27 -11.667.616,37 -7.405.695,88
(Meiwon) / abénon urnoxpewoewv (MANV SaVELKWV) 2.025.143,73 7.238.092,24 6.383.788,93 6.422.948,08
Meiov:

XpewoTtikoi TokoL & cuvadn £§oba kataBAnuéva -1.472.065,66 -918.234,73 -1.180.694,88 -709.347,22
KatapAnpévol pdpot -1.118.917,89 -1.439.024,00 -60.363,70 -313.033,54
NELTOUPYIKEG pOEG amd Slakomeioes SpaotnpLOTNTES 0,00 581.847,21 0,00 0,00

Z0vodo ewopowv /[ (ekpowv) amd  AELTOUPYIKEG
Spaotnplotnteg (a)

-4.738.178,68

2.083.983,72

-4.237.789,03

2.350.364,60

Enevbutikéc Apaotnpldtnreg

Anoktnon/MwAnon Buyatplkwy, CUYYEVWY, KOLVOTIPOSLWY

KoL AoUmwy eMeVEVUoEWV -3.046.918,54 -433.543,35 -3.651.796,62 -93.475,03
Ayopd evoWpOTWYV & AUAWYV TOYlwV TIEPLOUCLOKWY

oTOELWV -2.932.809,12 -4.668.205,46 -494.508,47 -794.330,14
Elompdelg and MwANCELS evowpatwy & GUAwv mayiwv

TIEPLOUCLOKWY OTOLKELWV 63.161,28 59.835,77 50,00 8.333,50
Tokol etompaxOévieg 642.098,62 485.328,12 448.489,60 298.120,22
Mepiopata lonpaxBévia 32.984,76 1.908.012,93 30.425,16 5.312,95
EmevluTiKEG pogg amd Slakomeioeg S5paotnpLOTNTES 0,00 722,41 0,00 0,00
Z0vodo ceopowv [/ (ekpowv) ambd  emMeVOUTIKEG

Spaotnplotntes (B) -5.241.483,00 -2.647.849,57 -3.667.340,33 -576.038,50

Xpnuarodotikég ApaotnpLotnteg

Elompdéelg anod ekbobévra / avaindOivia Sdvela 17.266.751,75 8.317.621,71 17.000.000,00 7.500.000,00
E€odAnoelg Saveiwv -17.840.001,56 0,00 -17.000.000,00 0,00
E€0dANOELG UTIOXPEWOEWY ATIO XPNHUOATOSOTIKEG ULOBWOELG

(xpeohboLa) -23.686,15 -9.409,93 0,00 0,00
Mepiopata mAinpwbevta -3.726,33 -9.647,20 -3.726,33 -9.647,20
(Mnpwueg)/Elonpdéelg  amd  (ayopd)/mwAnon  Siwv

UETOXWV -601.120,56 -3.695,00 -601.120,56 -3.695,00
XpNUaTOoSOTIKEG POEG A0 SLOKOTIEITEG SpacTNPLOTNTES 0,00 -299.875,01 0,00 0,00
30vVoAo elopowV / (EKPOWV) artd XPNUATOSOTIKEG

SpactnploTnTe (y) -1.201.782,85 7.994.994,57 -604.846,89 7.486.657,80

KaBapr Abénon / (Heiwon) ota tapetakd Stadéopa K

LoodUvapa nepldédou (a+p+y) -11.181.444,52 7.431.128,72 -8.509.976,25 9.260.983,90
Tapelaka StaBéoipa & lwoduvaua évapéng neptodou 47.159.692,28 30.818.427,08 35.725.644,29 17.551.273,57
EniSpaon ouval/kwv Sladop. Aoyw petddpaong oe euro 306.162,56 279.387,01 0,00 0,00

TAMEIAKA AIAQGEZIMA & IZOAYNAMA AHZHZ NEPIOAOY

36.284.410,32

38.528.942,81

27.215.668,04

26.812.257,47
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4.6 ZHMEIQZEIZ EMI TON ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN

4.6.1 H eraupeia

outAou Mp. Zapavtng ABEE (o 6pthog).

TO KEVTPLKA Ypadeia TnG Tatlpeiag.

katnyopia Meydhng Kebahatomoinong.

4.6.2 Aopr tou opilou

EZAMHNIAIA OIKONOMIKH EKOEZH tng NEPIOAOY: 1/1 - 30/6/2011

H p. Zapaving ABEE (etaipeia) €xeL TV Vopikn popdn avwvupung etalpsiag kal eivoatl n pUnTpLkn eralpsia Tou
H €6pa tng etaupeiag Bpioketal otn 066 Apapouaiouv — Xahavdpiou 26, Mapolot otnv EANGda. Exkel Bpiokovtal kot

OL petoxég tng Mp. Zapaving ABEE eival €lonypéveg otnv KUpla ayopd Tou Xpnuatiotipou ABnvwv, otnv

OL eTalpEleg TOU OpLIAOU OL oToleG TEPNARBAVOVTAL OTLG EVOTIOLNLEVEG OLKOVOLLKEG KATOOTACELG, Elval oL €€NG:

AOMH TOY OMIAOY
nozozTo nozo:iTo
ETAIPEIA EAPA AMEZH2 EMMEZH2 2YNOAO %
2YMMETOXH2 2YMMETOXH2 -
MEGOAOZz NAHPOYZ
ENOMNOIHZHZ
VENTURES AE EAANADA 88,66% 0,00% 88,66% 2010
A.KOYKOYZEAH ENE EANADA 100,00% 0,00% 100,00% 2010
SARANTIS ANADOL S.A. TOYPKIA 99,98% 0,00% 99,98% 2005-2010
SARANTIS UKRAINE S.A. OYKPANIA 100,00% 0,00% 100,00% 2006-2010
SARANTIS BULGARIA L.T.D BOYATAPIA 0,00% 100,00% 100,00% 2007-2010
SARANTIS ROMANIA S.A. POYMANIA 0,00% 100,00% 100,00% 2008-2010
SARANTIS DISTRIBUTION S.C POYMANIA 0,00% 100,00% 100,00% 2008-2010
SARANTIS BELGRADE D.0.0 2EPBIA 0,00% 100,00% 100,00% -
SARANTIS SKOPJE D.O.O 2KOTMIA 0,00% 100,00% 100,00% 2005-2010
SARANTIS POLSKA S.A. MOAQNIA 0,00% 100,00% 100,00% 2008-2010
SARANTIS CZECH REPUBLIC sro TZEXIA 0,00% 100,00% 100,00% 2006-2010
SARANTIS HUNGARY Kft. OYITAPIA 0,00% 100,00% 100,00% 2008-2010
GR SARANTIS CYPRUS L.T.D KYMNPO2 100,00% 0,00% 100,00% 2009-2010
ZETA S.A EANADA 0,00% 100,00% 100,00% 2010
ZETAFIN LTD KYMPO2 0,00% 100,00% 100,00% 2009-2010
ZETA COSMETICS L.T.D KYMPO2 0,00% 100,00% 100,00% 2009-2010
WALDECK L.T.D KYMPO2 0,00% 100,00% 100,00% 2009-2010
SAREAST L.T.D KYMPO2 0,00% 100,00% 100,00% 2009-2010
SARANTIS RUSSIA Z.A.0 PQZIA 0,00% 100,00% 100,00% 2006-2010
MEGOAOZ ANANOTIKHZ
ENOMNOIHZHZ
THRACE-SARANTIS S.A. EANAAA 0,00% 50,00% 50,00% 2009-2010
MEOOAOZ KAOAPHZ OEZH2
ELCA COSMETICS LTD KYNPO2 0,00% 49,00% 49,00% 2001-2010
ESTEE LAUDER HELLAS S.A. EANAAA 0,00% 49,00% 49,00% 2008-2010
ESTEE LAUDER BULGARIA BOYATAPIA 0,00% 49,00% 49,00% 2001-2010
IM COSMETICS S.A. POYMANIA 0,00% 49,00% 49,00% 2001-2010

Ynueiwon:

A) Katd tov loUviou tou 2011 npaypatonotidnke mwAnon tou 42,86% TnG CUMKUETOXNAG OTNV £TaLpeia Sarantis Skopje
artd v etatpeia Gr Sarantis Cyprus otnv etalpeia Sarantis Belgrade. Ano tnv napamdavw niwAnon dev avayvwplotnke

képSog n {nuia otnv Katdotoon cuVoAlkwv ec68wv tou OpiAou kat ev emNABe kapia petaBoln otn Soun tou Opidou.
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B) ZTLC EVOTIOLNUEVECG OLKOVOULKEG KOTAOTAOELG TiEpAapBaveTal yia mpwtn ¢popd He TV HEBOSO TG OALKAC EVoToinong
n etatpeia «A. KoukouléAn ENE» PeTd TNV gayopd amo TNV UNTPLKNA Tatpeia Tou 100% Twv €TALPIKWY LEPLSLWY TNG

tov loUvio tou 2011.

4.6.3 Avtkeipevo dpaotnplotntag

O oul\og Spaotnplomoleital otnv  mapaywyr] Kat sumopia KaAUvTKwy €ldwv, €dwv OLKLOKAG Xpnong,
TOPAPOPUAKEUTIKWY ELSWV .

OL kUpLeg SpaoTnplOTNTEG ToUu OpiAou Sev £xouv aANGEEL Ao TOV TPONYOUHEVO XPOVO EKTOG o TNV amoSECHEUON
TOU Opilou amd TNV 6paoTNELOTNTO OTOV XWPO TWV E0WV AUTOKLWVATOU N omolot €VIOooOTav OTIC «/AOLTEC
ApaoTnPLOTNTEGY.

Tnv 23n AskepBpiou tou 2010 avakowwBnke n amoenévduon amod Tov XWPEOo TWV EL6WV AUTOKLVATOU HE TNV TIWANGCN
TOU OUVOAOU TNG CUMUETOXNG OTO METOXLKO Kedalato tng K.OEOAQPIAHI A.E. Ou AdyoL oL omoiol odrynoav tnv
Aloiknon tou Ouilou og autiyv TV anodacn adopoulv, TOOO OTLG APVNTIKESG EEEAIEELC OTNV AyOPd TOU QUTOKLVATOU Kot
OTA KATWTEPO TWV OVAUEVOUEVWY ATIOTEAECUATA TNG €V AOyw etalplag, 000 KOl OTNV YEVIKOTEPN OTPATNYLKI TOU
OuiAou yla armodeopeucn amo Un BACLKEG ETUXELPNUATIKEG SpAOTNPLOTNTEG.

To GUVOALKO TipNUA yLa TNV amodEopeVon TNG eTaLpeiag and tnv ev AOyw enevOUTIK CUUUETOXN OvEpPXETaL o €487

A
* ZTLG OLKOVOLKEG KATOOTAOELG TNG MP. ZAPANTHZ A.B.E.E., n KOEOAQPIAHZ A.E. CUMETEIXE ME:
a. Mntpikn etalpeia: k6otog emévéuong €1.714 xA.

B. Evomouwnpévog tooloylopog: 16ta kepahata €1.660 XA, tpamellkog Savelopog €2.250 W\ Kol opvnTIKO
anotéAecpa €177 X\

Q¢ amotéAecpo Twv avwtépw, n Atolknon tou Opilou £kpve OtL ol mpolUmoBéoslg tou AMNXA 5 «Mn
KukAodopouvta MMeplovclaka ZItolxela mou Katéxovtatr mpo¢ MwAnon kat Alakomeioeg Apaotnplotnteg»
LKOVOTTOLOUVTAL KOl TTAPOUGLALEL SLAKPLTA TOL TTOTEAECHOTA KAL TG TAUELAKEG POEC WC Slakomelosg SpaoTNPLOTNTEG.

Ta OTOlEld TWV OLKOVOULKWY KOATOOTACEWV TNG TPONYyoUMEVNG avtiotowng meplodou avatalvoundnkav

QVTIOTOLYO TTPOKELEVOU VO KOTOLOTOUV OUOELST) KAl cUYKplolpa He Ta avtiotolyo KovSUALa TnE TpExoucag teplddou.

H katdotaon cuvollkwv £c0dwv tng Slakomneioag dpaoctnplotntag tng neptodouv 01/01-30/06/10 mapouactaletol
w¢ akoAovbwc:

OMIAOZ

AlaKomeioeg ApaoTNPLOTNTES

01/01 -30/06/10

‘Ecoda 1.871.327,06
Kéotog nwAnocewv (956.062,39)
MIKTA KEPSN EKUETAAAEVOEWC 915.264,67
AN £0080 EKUETAAAEVOEWG 14.044,72

‘E€oda SlotknTikng Aettoupyiag (224.373,02)
‘E€oba Aettoupyiag Stabéoewg (828.491,76)
:is:tna)\)\eboewq finutee (123.555,39)

XPNUATOOLKOVOULKA.  €c08a-

£€0b0 (67.040,41)

Képdog ({nuia) mpo dopwv (190.595,80)
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Do6pog eloodnpaTog -

Képdog (Inuia) petd v

adaipeon bdpou (190.595,80)

‘Exktaktn Etodopd -

Képbog  (lnuia) peta v (190.595,80)
adaipeon dpdpou (A)

METOX0UG TNG UNTPLKNAG (190.595,80)

Mn g\éyxouoa cUUMETOXNA -

Aoumd ouvoAk& £006a HETA

anoé ¢popoug (B) (397,63)

SUYKEVTPWTIKA OUVOAKA
é006a petd amo  $odpoug (190.993,42)
(A)+(B)

1610KTATEG UNTPLKAG (190.993,42)

Mn eAéyxouoa cUUPETOXNA

Képdn kotd petoxy mou -0,0050
avaAoyoUV OToUG LETOXOUG TG
MNTPLKAG yLa TNV tepiodo

Ol KoBapEG TapelakEG poEG TG Slakomeloag SpaotnplotnTag mapouactdlovtal wg akoAoLBwG:

‘Outrog
Awakoneiosg
BApaotnpLOTNTES
01/01-30/06/10
NeLlToupyLKEG PoéC atd Alakormeioeg

581.847,21
Apaot/teg
EmevSuTikéG Poég amd AlakomeioegRlg 722,41
Apaot/teg
Xpnuatodotikég Poég amno -299.875,01

Alakomeioeg Apaot/Teg

4.7 MAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

4.7.1 3upuopdwon pe ta AMXA

Ol EVOTOLNUEVEC KOL OTOULKEG OLKOVOULKEG KataoTtdoelg tng «[P.SAPANTHS A.B.E.E.» gival cUpdwveg pe ta Alebvn
Mpotuna Xpnuatooltkovoulkng Avadopdg (AMXA) ta omola £xouv ekdoBel amod tnv Emttpornr) AleBvwv AoyLoTIKWY
Mpotunwv (IASB), kKaBwg KAl TWV EPUNVELWV TOUG, OL OMoLeg £xouv ekd0Bel amod tnv Emttpon Epunvelag Mpotumwy
(IFRIC) tng IASB kot Ta omoia €xouv uloBetnBel amod tv Eupwnaiky Evwon kot eldikotepa pe to AleBvég AoyLOTIKO
Mpdtumo (AAM) 34 «Evéilapeosg OLKOVOULKEG KaTtaoTtdoelg» . Ol OLKOVOULKEG KATOOTAOELG Sev mepAapuBAavouv OAEG TIG
TIANPOodOpPLEG KOl ONUELWOELG TIOU QUTALTOUVTAL OTLG ETNOLEG OLKOVOULKEG KOTAOTACELG Kal MpéEnel va Stafalovtal ot
OUVAPTNON LE TLC OLKOVOULKEC KATAOTAOELS Tou Opidou tng 31 AskepBpiou 2010.

4.7.2 B@on KOTAPTLONG TWV OLKOVOHLKWV KOTOLOTACEWVY

Ol eVvOLAPECEG OUVOTTTIKEG OLKOVOULKEG KATOOTAOELC Tou efapnvou tou 2011 kotaptiotnkav pe Baon TG (Sleg
AOYLOTIKEC apXEC Kal pHeBOSoug amotipnong mou akohouBnOnkav yla tv tolacio Kol apovsiaon Twv ETRCLWY
OLKOVOULKWV KATAOTAOEWV NG Etalplag kat tou Opitdou yla tn xprion mou €Anée tnv 31n AekepPpiouv 2010. H
Aemtouepng meplypodr Tou TMAACiou KoBwg Kal oL BOOLKEG AOYLOTIKEC OPXEC KOATAPTIONG TWV OLKOVOULKWV
KATAOTAOEWV TNG TpEXoucag ePLOSoU £X0UV MOPATEDEL OTIC EMEENYNUATIKEG ONUELWOELS TWV ETAOLWY OLKOVOULKWY
Kataotaoswv ¢ 31n¢ AskepPBpiov 2010. Katd oUVEMELD N OVAYVWON TWV CUVNUUEVWY ETOLPLKWY KL EVOTIOLNUEVWY
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OLKOVOULKWV KATOOTACEWY, Ba mpénel va yivetal oe ocuvbuaopd pe autég tng 31ng AskepuPplov 2010, wote va
TIAPEXETOL OTOV AVOYVWOTN TILo OAOKANPpwWHEVN TAnpodopnon.

4.7.3 ‘EyKpLON TWV OLKOVOMULKWV KATAOTAGEWV

OL eVOLAUEDEC EVOTIOLNEVEG OLKOVOLLKEG KATAOTAOELG £XOUV eYKPLOEL amod To AlolknTikd ZupBoUALo TG eTaLpelog
otig 25/08/2011.

4.7.4 KoAvuntopevn nepiodog

OL MapoUOECG ETHOLEG EVOTIOLNUEVEG OLKOVOULKEG KOTOOTAOEL TEPIAAUPBAVOUV TI( OLKOVOUIKEG KOATOOTAOCELS TNG
«lMP.ZAPANTHZ A.B.E.E.» koL Twv BuyaTtplkwv tng, Tou pall avadépovral wg OUA0G Kal KOAUTITOUV TNV Tiepiodo amnd
v 1n lavouvapiou 2011 £wcg kat tnv 30n louviou 2011.

4.7.5 MNopoucioon TWV OLKOVOULKWV KATAOTACEWY

Ol TTaPOUCEC OLKOVOULKEG KOTAOTACELG Ttapouctalovial o€ €, To omolo €lval To AETOUPYLIKO VOULOUA TOU OiAovu,
SnAadn To VOO TOU TPWTEUOVTOG OLKOVOLLLKOU TtEPIBAAAOVTOC, OTO OTIOL0 AELTOUPYEL N UNTPLKH ETALPELQL.

4.7.6 INMOVTIKEG KPLOELG KO EKTIUAOELG TNG Sloiknong

H kataption twv Owovoulkwy Kataotdoewv cuudwva pe Alebvry Aoylotika Mpotuna amaltel tnv Slevépyela
EKTLUNOEWY, KPIOEWV Kol TopoadoXwy, TOU eVOEXETAL VO EMNPEACOUV TO AOYLOTIKA UTIOAOUTA TWV TIEPLOUCLAKWY
oTolXelwV KAl UTIOXPEWOEWVY KOL TG OTTALTOUUEVEG YVWOTOTIOLOELG Yl EVOEXOUEVEG QUTALTHOELG KL UTIOXPEWOELG
KaBw¢ kot To UPoG TWV €60SWV Kat e€06wV ToU avayvwpioTnKav.

H xpnon emapkolg mAnpodopnong Kat n epappoyr] UTTOKELEVLKNG Kplong amoTeAoUV avamoomooTa oToXELld yla
TNV OLEVEPYELD EKTLUNOEWY CE QTOTLUNOELG TIEPLOUCLAKWY OTOLXEIWY, UTIOXPEWOELS YLl TIOPOXEG OTO TIPOCWTILKO,
armopeiwon aflag oTolelwy TOou EVEPYNTIKOU, avayvwplon avoBoaAAOuevwY GOpOAOYIKWY OTALTACEWY KOl EKKPEUELG
SIKOOTIKEG UTIOBEDELG. Ol EKTIUNAOELG Kplvovial ONUOVTIKEG QAAG N OEOMEUTIKEG. Ta TPAYUOTLKA HEAAOVIIKA
anoteAéopata evdéxetal va Stadh£pouv amo TG AVWTEPW EKTLUAOELC.

4.7.7 Néa npotuna, TPONOMOLNOELG TPOTUTIWY Kall SLEPUNVELES

JUYKEKPLUEVA VEQ TIPOTUTIO, TPOTIOTOLNCELG TPOTUTIWY Kal Slepunveieg €xouv ekd0Be(, Ta omola ival UTIOXPEWTIKA yLa
AOYLOTLKEG TIEPLOSOUG TIOU EEKLVOUV KATA TN SLAPKELD TNG tapouoag XpHong N petayeveéotepa. H ektiunon tou Ouilou
OXETIKA UE TNV emidpaocn amd tnv €dapuoyr OUTWV TwV VEWV TPOTUTIWVY, TPOTIOTOUCEWY KOl OLEPUNVELWV
napatiBeTal mapaKATW.

MNpodturma Kol SLEPUNVELEC UTIOXPEWTLKEC YLOL TNV TPEYOUOO. OLKOVOLLLKA XPron

AAN 24 (Tpomomnoinon) «M'VWOTONOLRGEL; CUVEESEUEVWIV LEPWVY

H mapouoa tpomomnoinon enyelpel VA HELWOEL TIG YVWOTOTOLOELS TWV CUVOANAYWY OVAPECO O CUVOESEUEVA UEPN
Snuociov (government-related entities) kot va amocadnvicel tnv évvola Tou GUVEESEUEVOU HEPOUC. SUYKEKPLLEVQ,
KATAPYELTOL N UTIOXPEWON TWV CUVOESEUEVWY HepWV SNUOCIOU va YVWOTOMOLHOOUV TIC AEMTOUEPELEG OAWV TWV
ouvaAAaywv pe to Snudoto kal pe aAa ouvdedepéva pépn dnuociov, amoocadnvilel kot TAOMOLEL TOV OPLOUO TOU
ouvOeSeUEVOU PEPOUG KOl ETRAANEL TN yvwoTomoinon OXL LOVO TWV OXECEWV, TWV CUVAAAOYWVY KAl TwV UTIOAOLTwWY
QVAECO OTOL CUVOESEUEVA PLEPN AANA KaL TwV SECUEVOEWVY TOOO OTLG OTOULKEG OCO KAl OTLG EVOTIOLNUEVEG OLKOVOLKES
Kataotdoelg. H tporomnoinon auth dev £xel edpappoyn otov Outho.

AAN 32 (Tpomomoinon) «XpnUOTOOLKOVOULKA péoa: Mapouoiaon»

H mapoloa tpormomoinon mapéxeL eNeENYNOELC OXETIKA LE TOV TPOTIO LIE TOV OTOL0 OPLOMEVA SLKOLWUOTO TIPETIEL VOl
TalvounOouv. ZUyKeKPLUEVA, SIKALWMATA, SIKOLWUATO TPOAipEON 1 SIKALWMATA 0yOpPAC ETOXNG YLO TNV AIOKTNON
OUYKEKPLUEVOU aplOpol 16wV CUUUETOXIKWY TITAWV TNG OLKOVOMLKNAG OVTOTNTAG Yl £V OUYKEKPLUEVO TIOCO
OTIOLOUSNTIOTE VOUIOUOTOG QMOTEAOUV GUUUETOXKOUG TITAOUG €AV N OLKOVOULKN OVTOTNTA TPOOoGdEPEL AUTA Ta
Sikawpata, Skalwpata mpoaipeons 1 SIKALWHATA Oyopas HETOXNG OVAAOYKOA O OAOUC TOUG UDLOTAUEVOUC
LETOXOUG TNG (6lag Katnyoplag Twy WBlwv, Un Tapaywywy, oUUUETOXIKWY TITAwv. H cuyKeKpLpévn tpomormnoinon Sgv
£XEL EMISPACN OTLG OLKOVOULKES KATOOTAOELG Tou OpiAou.
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EAAMXA 19 «Alaypad) XpnHATOOLKOVOULKWY YITOXPEWGEWVY HUE CUNETOXLKOUG TITAOUGH

H Slepunveia 19 avadépetal 0To AOYLOTIKO XELPLOKO A0 TNV OLKOVOLKI OVTOTNTA TIou €KSISEL GUUUETOXLKOUG TITAOUG
0€ €vav TILOTWTH, TIPOKELUEVOU VO OLOKOVOVLIOTEL, OAOKANPN 1 €V HUEPEL, MO XPNUOATOOLKOVOULKH umoxpéwon. H
Siepunveia autr Sev éxel epappoyn otov Opho.

EAAMXA 14 (Tporomoinon) «Opia Mepovotakwv Ztoweiwv KoaBoplopévwv Mapoxwv, EAdxioto AmattoUpEVO
Ixnuoatiopévo kedpahato Ko n aAAnAenidpaon toug»

OL tpomomnolnoelg ehapUolovVTaL O TIEPLOPLOUEVEC TIEPLITTWOELG: OTOV N OLKOVOMLKA OVTOTNTA UTIOKELTAL O €AAXLOTO
OTALTOUMEVO OXNUATIOHEVO KedaAalo Kal mpofaivel oe mpowpn KATABOAN Twv elodopwv yla KAAUYPN aUTwV Twv
amattrioewv. OL TPOTIOTIOLNOELG QUTEG ETLTPEMOUV OE Uia TETOLOL OLKOVOULKH OVTOTNTO VO AVILLETWITIOEL TO OdeAOG amod
HLO TETOLA TTPOWPN TIANPWLL WE TIEPLOUGCLAKO oTolxeilo. H dieppnvela dev €xel edpappoyr) otov Optho.

TPOTOTMOU)OELC OE TIPOTUTIOL TTIOU ATTOTEAOUV £VAL TUNLLOL TOU TIPOYPOUUATOC ETAOWWY BEATLWOEWV

yta to 2010 tou IAAN (SupBouAto  AteBvwv Aoylotikwy MNpotunwv)

Ol MaPaKATW TPOTIOTOLNOELG TEPLYPAPOUV TIG ONUAVTIKOTEPES OAAAYEG TTOU UTtELoEp)ovTaL ota AMXA wg emakoAoubo
TWV OMOTEAECUATWY TOU ETAOLOU MPOYPAUUATOG BeATIWoEWV Tou ZAAM mou dnuooteutnke tov Mato 2010. Edpocov Sev
avadEpetal SLopOPETIKA, OL TPOTOMOLCEL AUTEG eV £XOUV GNUAVTLKN EMIMTWON OTI OLKOVOULKEG KATAOTAOELG TOU
OuiAou.

ANXA 3 «Zuvevwoelg Emyelpnoswv»

Ol TPOTIOMOLNOELS TIOPEXOUV ETIMPOCOETEG SLEUKPLVIOELC OXETIKA HE: (o) cupdwvieg evOexOUEVOU TIUAUATOG TTOU
T(POKUTITOUV QIO GUVEVWOELS ETILXELPIOEWV LE NUEPOUNVIEG ATTOKTNONC TIOU Ttponyouvtal the edopuoyng tou AMXA 3
(2008), (B) tnv emétpnon TNG Un €AEyXOUOCAC CUMUETOXNG, Kol (Y) AOYLOTIKN QVTLLETWILON TWV OUVOAAQYWV
mMANPpwUAG mou PBaocilovtal oe afle UETOXWV KOL TIOU OIMOTEAOUV HEPOG HLAG ETUXELPNUATIKAC OUVEVWONG,
ouunepappavopévwy twyv enBpapevoswv mou PBacilovtal oe afleg HETOXWV KAl TTOU OEV QVTIKATAOTAONKAV 1
€KoU oL QVTLKOTAOTAONKAV.

ANXA 7 «Xpnuotoolkovoplka Méoa: N'vwoTonoL|oeLg»

OL tpormornolnoelc mephapBavouy TOAAAEG SLEUKPLVIOELG OXETIKA LE TIC YVWOTOTOLNOELG TWV XPNIUATOOLKOVOULKWY
HECWV.

AAN 1 «Mapovcioon Twv OKOVOUIKWV KataoTaoewv»

H tpomomoinon SLeukpLvileL OTL OL OLKOVOULKEG OVTOTNTEG UIMOPOUV VA TAPOUCLAIOUV TNV aVAAUGCH TWV CUCTOTIKWY
OTOLXELWV TWV AoUTwY CUVOALKWVY E008WV ELTE 0TNV Katdotaon HeTaBoAwy 6lwv Kepalaiwy ETE OTIC CNUELWOELC.

AN 27 «Evomounpéveg Ko I8Laitepeg OKOVOULKEG Kataotaoeign

H tpomomnoinon Sleukplvilel OtL oL Tpomomnowioelg twv AAM 21, AAM 28 kau AAM 31 mou amoppéouv amd TNV
avaBewpnon tou AAMN 27 (2008) mpémnet va epapuolovial LeAAOVTLKA.

AAN 34 «Evéiapeon Xpnuoatookovopikn Avadopa»

H tpomomoinon &ivel peyolUtepn €udoon oTiG apXEC YVWOTOMOINONG TIou TIPETEL va £dopUOlovTaL OE OXEON HE
ONUAVTLIKA YEYOVOTA KOl CUVOAAQYEG, CUMMEPAOUPBAVOUEVWY TWV HETABOAWY avadoplkd HE EMLUETPAOEL] OTNV
geVhoyn ala, KaBwWC KAl TNV aVAyKN EMIKALPOTOLNONG TWV OXETIKWV TTANPOGOPLWY amo TNV 1o npocdatn €TroLa
£€kOeon.
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EAANXA 13 «Mpoypappata Mototntog MeAatwv»

H tpomomnoinon Sleukptvilel Tnv évvola tou 6pou «evAoyn afia», oTo MAaiolo TNG eMPETPNONG TG EMPBPABeUONG TWV
TIPOYPOUUATWY TLOTOTNTAC TEAQTWY. MPOTUTIA KAl SLEPUNVELEG UTIOXPEWTLKEC ATIO TIEPLOSOUG TIOU EEKIVOUV TNV | LETA
amno 1 lavouapiov 2012

ANXA 9 «XpNHATOOLKOVOULKA HEoO (EPaPUOTETAL OTIC ETAOLEC AOYLOTLKECG TIEPLOSOUC TToU EEKIVOUV TNV 1 LETA TNV 1N
lavouapiov 2013). To ANXA 9 amotelel tnv mMpwtn ¢aon oto €pyo tou IAAM (ZupPoUAlo AleBvwv AoyLOTIKWY
Mpotumwy) ywa TV avikatdotacn tou AAM 39 kat avodEpetal otnv TOEWOUNON KoL EMUUETPNON TWV
XPNHOTOOLKOVOULKWY TIEPLOUGCLOKWY OTOLXEIWV KAl XPNHOTOOLKOVOULKWY UTIOXPEWOEWV. To ZAANM oTIg emoOpeveg GAOELG
Tou €pyou Ba emekteivel To AMXA 9 €10l WOTE va TPOOTEBOUV VEEG MALTAOELG Yl TV amopeiwon Tng aflag Kot
AoyloTikn avtiotaduionc. O Outhog Bpiloketal otn Stadikaoia ektipnong tng enidpacnc tou ANXA 9 OTIC OLKOVOULKEG
TOU Kotootaoel. To ANXA 9 dev pumopel va epoappootel vwpitepa amnd tov Optho S1otL dev €xel uloBetnBel amo tnv
Eupwnaikni Evwon. Mdvo otav utoBetnBei, o Oplog Ba anodaciost edv Oa epapudosl to ANXA 9 vwpitepa amd tnv 1
lavouapiou 2013.

AAN 12 (Tpomomoinon) «®opot elcodRpatog» (ehopUOlETAL Yol ETNOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV I
peTa tnv 1n lavouapiou 2012). H tpomomnoinon tou AAM 12 mopéxel Yo mPaktikn HEBodo yla TNV eMUETPNON TwV
avaBaropevwv GopoloYLIKWY UTIOXPEWOEWY Kal avaBoAAOpeEVWY ¢GOPOAOYIKWY TIEPLOUCLAKWY OTOLElWV OTav
€MeVOUTIKA akivnta emueTpwvTaL He tn HEBodo evAoyng aflag cupdwva pe to AAM 40 «Enevduoelg og akivnta». H
Tpomonoinon autr Sgv éxel akoun uloBetnBet and tnv Evpwmnaikn Evwon.

ANXA 7 (Tpormomnoinon) «Xpnpatootkovopikd Méoa: NvwoTomoloeLg» - LeTaBLBAceLg

XPNHOTOOLKOVOULKWY TIEPLOUGLOKWY OTOLXEIWV (edopUOleTaL yia ETAOLEG AOYLOTIKEG TTEPLOSOUG TToU EEKLVOUV TNV 1)
petd tnv 1n louAiou 2011). H mapoUca TPOMOMOLNGN TAPEXEL TIC YVWOTOTMOLNOELC Yot UeTaBBacpéva
XPNUOTOOIKOVOULKA TIEPLOUCLOKA OTolxelor Tou Oev  €xouv amoavayvwplotel &£’ ohokAnpou kabwg Kal yla
peTaBBacuéva XPNOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELO TIOU €XOuv amoavayvwplotel €’ oAokAnpou aAAd ylo ta
omnola 0 Ouog €xel ouvexl{opevn avapelen. Mapexel eniong kabodnynon yla tnv edapuoyn Twv OTALTOUUEVWV
yvwotomnotoewy. H tpomomnoinon auth dev éxel akoun uloBetnBel amnd tnv Evpwmnaikn Evwaon.

4.8 AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

4.8.1 Awxeipwon Kedpalaiov

Ol otoxol Tou Opidou oe oxéon pe tn Slaxeiplon kedpalaiou sival va Staodpalioel tn duvatdtnta aAnMPOCKOTTNG
Aettoupylag tou Opilou pe oKOTO va TIAPEXEL LKAVOTIOLNTIKEG AMOSOCELS OTOUG PETOXOUC Kal va dlatnprosl bavikn
KATAVON KePaAaiou LELWVOVTOG KAT aUTOV TOV TPOTO To KOoToG Kepalaiou. O Oulog mapakoAouBel ta kepahala
Tou pe Baon to ouvteleoth poxAeuong. O ev AOyw ouvteleotrg urtoAoyiletal Stapwvtag tov Kabapo Savelopd e ta
OUVOAIKA amacxololpeva kedpdAota. O kaBapdc Savelopog umoloyiletal wg Tto «IUvolo Savelopou»
(ouumephappavopévou «BpaxunpdBeopou Kol Hakponmpobeopou davelopou» Onwe spdaviletal otov IcoAoylouo)
pelwv «Tapelokd Slabéotpa Kal TOUELaKA looSUVapo», «XPNUOTOOIKOVOULKA oTolyeia Stabgotpa mpog mwAnon» Kot
«XPNUOTOOLKOVOLKA oTolyela og eUAoyn aflo LECW QATOTEAECUATWY». ITOV UTIOAOYLOUO Tou KaBapou Savelopou dev
nepthapBavovtal ot ayopeg Twv 6lwv petoxwv. Ta cuvoAlkd amaoyxoAloUpeva kKepdlata uroloyilovtal wg «I6io
kedbahalo oamoSIBOUEVA OTOUC HETOXOUG TNG MUNTPWKAG» OnMwe epdavilovial otov LooAOYyloHO cuv Tov kabapod
Savelopo. O ouvteleotng poxAeuong otig 30 louviou 2011 eixe wg €Ac:
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OMINOZ

30/06/2011

31/12/2010

2YNOAO AANEIZMOY

64.605.205,47

64.004.310,04

MEION

TAMEIAKA AIAGEZIMA -36.284.410,32 -47.159.692,28
XPHM/KA STOIXEIA AIAGEZIMA MPO3 MNQAHEH -7.525.561,12 -5.214.390,00
XPHM/KA STOIXEIA SE EYAOTH AZIA MESQ AMOTEN/QN -1.760.588,59 -1.931.254,64
KAGAPOZ AANEIZMOZ 19.034.645,44 9.698.973,13

IAIA KEQAAAIA AMTOAIAOMENA 3TOYZ METOXOYZ THZ MHTPIKHZ

126.357.758,42

124.207.629,23

ZYNOAIKA ANAZXOANOYMENA KEDANAIA

145.392.403,86

133.906.602,36

ZYNTEAEZTHZ MOXAEYZHZ

13,09%

7,24%

4.8.2 XpnHATOOLKOVOMLKA Méoa

Ta XpnUATOOLKOVOULKA péoa Tou OpiAou amotehouvtal Kuplwg amod katabeoelg oe tpamneleg, unepavaAnelg oe

TPATMElEC, EUMOPLKOUC XPEWOTEG KOL TILOTWTEG, EMEVOUOELG O ETOXECG, AOLTIEG UTTOXPEWOELG.

Ta XpNULATOOLKOVOULKA TIEPLOUCLOKA OTOLXEla KABWG KAl OL XPNMOTOOIKOVOULKEG UTIOXPEWOELG KATA TNV NUEPOUNVIA

TWV OLKOVOMLKWY KATAOTACEWVY UopolV va talvounBouv wg eEn¢:

Mn kukAodopouvta
TEPLOUCLAKA CTOLXELQL

XPNUOTOOLKOVO LKA ZToLEla
AwoBéoipa mpog MwAnon

NOUEG LaKPOTIPOBECHES

QAT OELG

ZUvolo

KukAodopoUvta mepLoucLakd

oTolXEia

Anattioelg amd neAAteg

NOUTEG QTOLTHOELG

Tapelakd Stabéoua

XPNUOTOOLKOVOULKA ZTOLXELQ OE
gvloyn afia péow

‘Ophog
30/6/2011 31/12/2010
7.525.561,12 5.214.390,00
360.426,29 302.465,28

Mntpwn
30/6/2011 31/12/2010
6.824.461,12 4.480.250,00
209.107,69 212.581,39

7.885.987,41

5.516.855,28

7.033.568,81

4.692.831,39

81.596.505,62
8.818.477,96

36.284.410,32

71.872.216,33
5.190.026,21

47.159.692,28

1.931.254,64

46.270.127,21
2.953.066,28

27.215.668,04

1.670.196,40

36.339.277,07
2.947.971,70

35.725.644,29

1.931.254,64

126.153.189,46

78.109.057,93

76.944.147,70

1.760.588,59
OMOTEAECUATWY
Zbvodo 128.459.982,50
Moakponpo0eopeg
YNOXPEWOELG
Advela 17.000.000,00
MpoPAEYELG KaL AOLTEC 5451792 34

HOKPOTIPOBECIEG UTIOXPEWOTELG

Z0volo

39.500.000,00

2.853.632,13

17.000.000,00

593.064,00

39.500.000,00

593.064,00

19.451.792,34

42.353.632,13

17.593.064,00

40.093.064,00
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BpaxunpoOecpeg YOXPEWOELG

MpounBeutég 37.815.657,36 38.831.379,18 24.603.491,80 21.461.485,67
NOUTEG UTIOXPEWOTELC 4.081.202,11 3.418.542,38 56.500.819,27 54.498.365,68
Advela 47.605.205,47 24.504.310,04 44.000.000,00 21.500.000,00
Zuvolo 89.502.064,94 66.754.231,60 125.104.311,07  97.459.851,35

4.8.3 MNpooSLopLoNOG TV EVAOYWV LWV

O MapakATw TIVOKOG TAPOUOLAZEL TA XPNLOTOOLKOVOULKA OTOLXELQ TIOU ETLUETPOUVTOL OoTnv gVAoyn agla, katd
HEB0SO empETpnonG. OL SLadOPETIKEG KATNYOPLES lval oL akOAOUBEC:

* ANUOCLEUOUEVEC TLUEC ayopag (Xwplg Tpomomoilnon f avampooapuoyn) yla XpnUOTOOLKOVOULKA OTOLXELQ TTOU
Slampaypatelovtal O EVEPYES XPNHaTayopES (emtinedo 1)

o TexvikEC amotipnong Baotlopeveg ansuBeiag oe SNUOCLEUOUEVEG TIUEC AYOPAS I UTTOAOYL{OUEVEG EPUECWE OO
SNLOCLEVOUEVEG TIUEG AyOPAS yLa TTapopoLa epyaleia (emimedo 2).
e TexvikEC amotipnong mou dev Bacilovtol os SlaB£oiueg mAnpodopieg amd TPEXOUCES GUVAANAYEG O EVEPYOUC

XpnuotayopEg (eninedo 3).

Ta XpNUOTOOLKOVOLKA OTOLXELO EVEPYNTIKOU TIOU ETMLUETPWVTOL 0TNV gUAoyn afia katd tnv 30louviou 2011 £xouv
wg e§NG:

Outhog
Itoweia Evepyntikov Emntinedo 1 Eninedo 2 Eninedo 3 ZUvolo
XPNUATOOLKOVOULKA ZTolxela AtaBéatpa mpog MwAnon 7525561 12 . . 7.525.561,12
XPNUATOOLKOVOULKA ZTolXEla o€ eUAoyn atla péow
AMOTEAEOUATWY 1.760.588,59 - - 1.760.588,59
Etaupeia
Itoeia Evepyntikou Eninedo 1 Enineéo2 Eminedo 3 Z0volo
XPNUATOOLKOVOULKA ZTolxela AtaBgatpa mpog MwAnon 6.824.461,12 . ) 6.824.461,12
XpNUATOOLKOVOULKA ZToLXela og eUAoyn agia péow - -
OMOTEAECUATWY 1.670.196,40 1.670.196,40

H gbloyn afla Twv XPNUOTOOLKOVOULKWY OTOlXElwv TIou SLampayloatelovTol O €VEPYEG XPNUOTAYOPEG (TT.X.
mapaywya, HETOXEC, opoloya, apolBaia kedpdahala), mpoodlopiletal pe Baon TLg SNUOCLEUOUEVEG TIHEG TIOU LOXUOUV
KATA TNV nUeEPoUnvia Tou LooAoylopou. «Evepydg» XpnUaTOyopd UTAPXEL OTOV UTAPXOUV Aueca SLaBEoLueg Kal
avoOEWPOUEVEC O TAKTA SLACTAUATO TLUES, TTOU SNUOCGLEVOVTOL Ao XPNUATLOTAPLO, XPNHATLOTH, KAASO0, opyaviouo
aloAdynonG | opyavIoUO EMOMTELOC. AUTA TO XPNUATOOLKOVOULKA epyaleia eplhapBavovtal oto eninedo 1.

H gUAoyn aflo Twv XpNUATOOLKOVOULKWY CTOLXELWY TIou SeV SLATIPOYUATEVOVTAL OE EVEPYEC XPNUOTAYOPEC (TT.X.
OUMBOAALO TTAPAYWYWY EKTOC TNG OYOPAC TTAPAyWYwWV) MPoodLopileTal e TNV XProN TEXVIKWY amoTiunong, oL omoleg
Baoilovtal wg el to mAeiotov og Slabéotpeg MAnpodopieg yia cuvalhay£g mou SlevepyouvTal O EVEPYEG AYOPEC EVW
XPNOLUOMOLOUV KATA TO SuvATO ALyOTEPO EKTLUNOELG TNG OLKOVOULKNG OVIOTNTAG. AUTA TO XPNUOTOOLKOVOULKA gpyaAeia
nepthappavovral ato eninedo 2.

Eav oL texvikég amotipnong dev Baocilovtal oe Stabéoiueg ayopaieg mMAnpodopileg TOTE TA XPNUATOOLKOVOULKA
epyoleia mephappavovral oto eninedo 3.
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4.9 ENEZHMHMATIKEZ ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

4.9.1 NAnpodopnon avd TopEa

Ma Slolkntikoug okomoucg, o OAog eival opyavwHEVOC O TPELS BOOIKEG ETIXEPNHUATIKEC SPACTNPLOTNTEG: TO
KaAAuvtika Eupeiog Alavoung, ta Mpoiovta Owiakng Xpnong kot tig Aounég NwAnoelg. Zupdwva pe to ANXA 8 —
Aeltoupyikol Topeig n Sloiknon mMapakoAoUBEL Tl AEITOUPYIKA ATTOTEAECUATA TWV ETMLXELPNUATIKWY TOHEWY EEXWPLOTA
pe okomo Tnv afloAdynon anodoong kot Tnv AfPn anodpdcswv oXeTIKA He TNV SlaBeon opwv.

Ta amoteAéopata tou OpiAou ava Topéa avaluovtal wg eENC:

Mo tnv nepiodo 01/01/2011 — 30/06/2011:

TOMEIZ KaAAuvtika Npoidvra ‘Ecoda and
EMMNOPIKHZ Eupeiag OWKLOKAG Nounég OUYYEVEIC ZuveXI{ONEVES AlaKomeioeg ZUvolo
APAZTHPIOTHTAZ Aavopng Xpnong NwAnoelg Etaupieg ApaoTNPLOTNTES ApaoTNPLOTNTESG Opidou
EZOAA AMNO
EZQTEPIKOYZ 51.704.585,90 48.567.341,81 11.609.239,96 - 111.881.167,67 0,00 111.881.167,67
MEAATEZ
KEPAH NPO
DOPON
XPHMATOAOTIKQN 1.637.795,69 2.264.998,10 603.696,38 446.205,76 4.952.695,93 0,00 4.952.695,93
KAI ENENAYTIKQN
ANOTEAEZIMATQN
EZOAA ANO
. . .807,71 - 7.832,92 , 7.832,92
TOKOYS 248.553,25 233.471,96 55.807, 537.832,9 0,00 537.832,9
EZOAA ANO
TOKOYS -579.349,09 -544.196,32 -130.081,36 - -1.253.626,77 0,00 -1.253.626,77
KEPAH NPO
DOPON 1.271.662,03 1.921.080,09 521.488,33 446.205,76 4.160.436,21 0,00 4.160.436,21
oPOz 275.024,02 448.737,11 174.852,36 89.251,05 987.864,55 0,00 987.864,55
EIZOAHMATOZ ' ! ! ! : ’ : ’ . ’ ’ : !
KEPAH KAI ZHMIEZ
META ANO
®OPOYZ 977.597,71 1.476.841,69 361.177,54 356.954,71 3.172.571,66 0,00 3.172.571,66
AMNOZBEZEIZ 888.785,81 834.857,56 199.559,24 - 1.923.202,61 0,00 1.923.202,61
KEPAH KAl ZHMIEZ
nPO ®OPQN
XPHM/KQN K 2.526.581,50 3.099.855,66 803.255,62 446.205,76 6.875.898,53 0,00 6.875.898,53
EMENAYTIKQN

AMNOT/QN
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Mo tnv nepiodo 01/01/2010 — 30/06/2010:

TOMEIZ KaAAuvvtika Npoidvra ‘Ecoda and
EMMOPIKHZ Eupeiag OLKLOKAG Nownég GUYYEVEIG SUVEXLIOMEVEG ALaKOTEITEG 30volo
APAZTHPIOTHTAZ Awavoprig Xpriong NwAnocelg Etoupieg ApaoTNPLOTNTESG ApOoTNPLOTNTESG Opidov
EZOAA ANO
EZQTEPIKOYZ
NEAATEZ 49.433.408,74 47.644.083,05 12.247.050,21 - 109.324.542,00 1.871.327,06 111.195.869,06
KEPAH NPO
®OPON
XPHMATOAOTIKQN
KAI ENENAYTIKQN
AMNOTEAEZIMATQN 1.505.535,75 3.564.979,60 511.812,48 3.017.374,24 8.599.702,07 -123.555,39 8.476.146,69
EZOAA ANO
TOKOYZ 413.952,61 398.968,90 102.556,12 - 915.477,63 2.187,32 917.664,95
E=ZOAA ANNO
TOKOYZz -428.486,46 -412.976,66 -106.156,85 - -947.619,97 -61.057,74 -1.008.677,71
KEPAH NPO
DOPQON 1.506.179,96 3.565.600,49 511.972,08 3.017.374,24 8.601.126,76 -190.595,80 8.410.530,97
dOPOZ
EIZOAHMATOZ 314.038,51 743.427,69 197.762,18 884.843,63 2.140.072,01 0,00 2.140.072,01

KEPAH KAI ZHMIEZ
META AMO
®OPOYZ 1.192.141,44 2.822.172,80 314.209,90 2.132.530,61 6.461.054,75 -190.595,80 6.270.458,96

ANOZBEZEIX 866.661,99 835.291,70 214.714,16 - 1.916.667,85 26.519,14 1.943.186,99

KEPAH KAI ZHMIEZ
nPO ®OPQON
XPHM/KQN K
EMENAYTIKQN
AMNOT/QN 2.372.197,74 4.400.271,30 726.526,64 3.017.374,24 10.516.369,93 -97.036,25 10.419.333,68

INUELWOELG

- TaEcoba amnd Zuyyeveic Etaipeieg adopolv €é00da mou poépyovtal amno tnv kowonpatio Estee Lauder JV petagy
NG etawpeiag kot tng Estee Lauder Hellas kat mapatiBevtal otov mivaka yia Adyoug ouudwviag.

- O UTTOAOYLOMOG TWV XPNUOTOOLKOVOULKWY £008wV & ££08WV Kal Twv anooBEcewv €XeL YivEL avaloyLka BAoeL TwvV
MWANCEWY TNG EKACTOTE EMLXELPNMATIKAG Spaotnplotntag tou Opidou. O 8 umohoylopdg Twv Gopwv EL60SNUOTOG
£xeL Baolotel avaAoykd ota kEpSn Tpo GOpwWV TNG EKACTOTE EMXELPNUATIKAC Spaotnplotntag tou OuiAou.

H kotavoun Twv eVOMoLNUEVWY OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTIOXPEWOCEWV OTOUG ETLXELPNLATIKOUC TOUELG
Tou Opilou avalvetal wg e€NG:

OMINOZ KaAAuvtikd Eupeiag Atavoprg MNpoidvra Owiakig Xprong Nownég NMwARoEeLg
30/06/2011 31/12/2010 30/06/2011 31/12/2010 30/06/2011 31/12/2010 30/06/2011 31/12/2010
ZUvolo Evepyntikol 247.167.476,86 241.621.056,00 114.225.586,89 106.553.572,67 107.294.798,42 104.439.475,56 25.647.091,55 30.628.007,76

Z0voAo YRoXpEWoEWV 120.795.956,12 117.401.819,49 55.824.452,14 51.773.564,41 52.437.229,71 50.746.340,82 12.534.274,27 14.881.914,26
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4.9.2 Ynepaia

4.741.211,22
Ynoéhowno 1.1.2011

1.279.843,96
Mpoaobrikeg / Mewwoelg
YnéAowuto 30.06.2011 6.021.055,18

ANAAYZH YMEPAZIAZ

SARANTIS ROMANIA /
ELMIPRODFARM A.KOYKOYZEAH TOTAL
SuvaAhayUaTIKEG AladopEg 29.865,96 0,00 29.865,96
Avayvwpton Npoowpig Yrepagiag 0,00 1.249.978,00 1.249.978,00
29.865,96 1.249.978,00 1.279.843,96

H untpwn etalpeia, ota mlaiola tng mepaltépw evduvapwong tou kKAadou Yyelag kot Opovtidag mpogPn tnv

02/06/11 otnv e€ayopd tou 100% twv eTalplkWwV UePLSiwy TG «A. KOYKOYZEAH EME» pe £€6pa tnv EANGSa. MEow TG
€€ayopdg aUTNAG O OMAOG QTTEKTNOE TNV HaKkpoxpovia dlavour twv npoiovtwy PIC kot SERENITY tou ItaAkol Opilou
ARTSANA kaBwg Kal Twv lamwvikwv mecopetpwy ALPK2 kat auédavel tic Suvatotnteg avamtuéng tou kKAadou Yyeiog
kal Qpovtidag. To Tipnpa Tng ev Adyw e€ayopag opiotnke oe 520.000 gupw.
MéxpL tnv nuepounvia ouvtaéng twv evOLAPECWY OLKOVOULKWY Kataotdoswv 30/06/2011, o Oplhog dev £xel
OAOKANPWOEL TNV QvaAyvWwELon KOL OaImOTIUNCoN TWV QIOKTNOEVIWY TEPLOUCLAKWY OTOXElWV Kal avaAndBelowv
UTIOXPEWCEWV cUUwva pe To AMXA 3. O OAOG avayvwpLOE OTLG EVOTIOLNEVEG OLKOVOULKEG KATAOTAOELG UTtepatia
nooou € 1.249.978, avayvwpilovtag mpoowpLveG agleg yla Ta amokTnOévia meplouctakd otolxeia kat avaindBeiosg
UTIOXPEWOELC.

O Aoyoploopdc tng mpokumTouoag unepatiog avalletol we eENG:

AvaAuon Ynepaéiag
KooTog AnOKTNONG
Tiunua AndkTnong 520.000,00
Meiov:
MpoocwpIVEG a&iec OTOoIXEIWV NoU
anokTnenkav and Tov ‘OdIAo -729.978,00
EEayopaoBeioa Ynepaiia 1.249.978,00

OL TPOCWPLVEG a&leC TWV OTOLXELWV TOU EVEPYNTLKOU KAL TWV UTIOXPEWCEWYV TNG BUYATPLKNG TIOU ANOKTAONKAV KATA
TNV NUEPOUNVIA TNG €AyOPAS €XOUV WG EENG:

Mooa o€ € Mpoowpivég Agieg
Anob¢para 41.511,80
MeAATEC KAl AOINEC EUNOPIKEC ANAITNOEIC 904.084,84
NoINEC anaiTrnaoeig 47.283,50
Xpewypapa 90.392,19
Tapeiaka AilaBeoiya kar Iooduvapa 37.906,89
MakponpOBECUEC UNOXPEWOEIG -3.000,00
MpopNnBeUTEG Kal AOINEG  YMOXPEWOEIG -674.011,98
Adveia -1.174.145,24

ZUVOAO OTOIXEIWV BUYATPIKNG -729.978,00
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JTLG EVOTIOLNUEVEC OLKOVOULKEG KOTAOTAOELG TEpAaBAvovTaL Ta AmOTEAEGHATA TNG amoktnOsioag stalpeiag anod
NV nuepopnvia etayopdg 02.06.2011 €wg kat 30.06.2011 mooou € -51.463,66. Av n ouvévwon tng emyeipnong
TpaypatonololTav UToBeTIKA otnv évapén tng mepltodou 01.01.2011 — 30.06.2011 tote Ta amoteAéopata tou OuiAou

EZAMHNIAIA OIKONOMIKH EKOEZH tng NEPIOAOY: 1/1 - 30/6/2011

Ba eixav emnpeaoctel pe moood € -655.792,03.

4.9.3 AnoBépata

To AmoBparta avaAlovtal wg €ENG:

ANOOEMATA

A. Mntpwnc Etalpsiag 30/06/2011 31/12/2010
Eumnopevparta 6.145.794,18 7.253.993,68
Npoiodvta 4.759.798,23 5.433.131,14
A’ UAgg 4.435.490,93 3.359.525,89

15.341.083,34 16.046.650,71
B. Opthog 30/06/2011 31/12/2010
Eumnopevparta 22.006.898,14 22.529.359,84
Npoiodvta 5.119.017,49 5.782.593,07
A’ UAgg 7.052.482,87 5.368.685,92

34.178.398,51 33.680.638,84

4.9.4 EMMOPIKEG AMOTAOELG KOl AOUITEG OLITOLLTH OELG

O Aoyoploopoc Epmopikég Amattrioetlg avaAletal we £EAC:

NEAATEZ
30/06/2011 31/12/2010
A. Mntpkng Etaupeiag
MeAdteg 30.740.857,47 25.484.338,92
Meiov mpoPBAéeLg 706.276,57 556.276,57
KaBapég anattioelg meAatwv 30.034.580,90 24.928.062,35
ETUTOYEG ELOTIPOKTEEG KOL YPOLLLUATLOL 16.235.546,31 11.411.214,72
46.270.127,21 36.339.277,07
B. Ophog
MeAdteg 64.403.221,90 59.966.249,99
Meiov mpoBAEeLg 1.349.210,94 1.098.009,15
KaBapég anattioelg meAatwv 63.054.010,96 58.868.240,85
ETitay£G ELOTPAKTEEG KO YPOUUATIAL 18.542.494,66 13.003.975,49
81.596.505,62 71.872.216,33
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Ol Aouég amattroelg avalvovtol we eERC:

NOINEZ ANAITHZEIZ
30/06/2011 31/12/2010
A. Mntpwn¢ Etalpeiag
Bpay. AltautoeLg Katd Tuvs. Emuy. 277.608,22 277.608,22
Aoy. EniSikwv amattioswyv 254.040,10 239.641,63
Xpewoteg Alddpopot 2.368.728,77 2.339.541,89
Noy/opot AayelpioswlMpok/Awv & NOTWoEWV 52.689,19 91.179,96
2.953.066,28 2.947.971,70
B. Opthog
Bpay. Amtautoelg katd Suvs. Emuy. 0,00 0,00
Aoy. EmiSikwv anattoswv 266.265,62 251.867,15
Xpewoteg Aladopot 8.473.642,82 4.830.098,77
Noy/opol AlaxelpioewgNpok/Awv & MoTwoswv 78.569,52 108.060,29
8.818.477,96 5.190.026,21

4.9.5 Tapelakd Stabfopa kot Llooduvapa

Ta SloBéopa avtutpoownelouV UETPNTA oTa tapeia tou Opidou kol TNG etaupeiag Kol TPAME(KEG KATOOEOELG
Slabéolpeg o mpwtn {ntTnon, mou avaAlovtal wg eENG:

TAMEIAKA AIAOEZIMA KAl IZOAYNAMA

30/06/2011 31/12/2010

A. Mntpig Etaipeiog
Tapeio 31.614,16 43.205,54
Katabéoelg otig tpdmeleg 27.184.053,88 35.682.438,75
27.215.668,04 35.725.644,29
B. Opuhog 30/06/2011 31/12/2010
Tapeio 149.861,14 130.999,00
Katabéoelg otig tpdmeleg 36.134.549,17 47.028.693,27
36.284.410,32 47.159.692,28

4.9.6 XpnNHUATOOLKOVOULKA oTOLXEla o€ EVAOYN afia LECW AMOTEAECUATWY

‘Outhog Etatpeio
30/06/2011 31/12/2010 30/06/2011 31/12/2010
YrdAouro Evapéng 1.931.254,64 - 1.931.254,64 -
MNpooBbrkec/NMwAARoELG -242.727,08 2.355.302,98 -333.119,27 2.355.302,98
Avanpooappoyeg EbAoyng
Afiag 72.061,03 -424.048,34 72.061,03 -424.048,34
YndAouro Téhoug 1.760.588,59 1.931.254,64 1.670.196,40 1.931.254,64

Mpokettal yla tornoBetioelg e BpaxumpoBeopo enevduUTIKO opilovta Tou SLampayUaTtEVOVTOL OE EVEPYH OyOopd.
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4.9.7 MpounBeUTECG Kal AOLTTEG UTIOXPEWOEL

OL mpouNnBeUTEC Kal AOUTEG UTIOXPEWOELG TNG ETALPELAC Kot Tou Opidou avaAlovtat we eEAC:

NMPOMHOEYTEZ
30/06/2011 31/12/2010
A. Mntpiknc Etalpeiog
MpounBeutég 19.960.957,22 17.761.591,42
Emtayég MAnpwtéeg 4.642.534,58 3.574.066,48
Mpappdria MAnpwtéa 0,00 125.827,77
24.603.491,80 21.461.485,67
B. Ou\og
MpounBeutég 32.438.244,06 34.715.810,33
Erutayég MAnpwtéeg 4.646.373,07 3.574.066,48
poppdtia Mnpwtéa 731.040,23 541.502,37
37.815.657,36 38.831.379,18

NAOINEZ YNOXPEQZEIZ

30/06/2011 31/12/2010

A. Mntpikrc Etaupeiog
Aodoliotikol Opyaviopol 350.644,73 774.519,78
MNpokataBoAég Melatwv 3.705.684,84 2.110.862,23
Bpay. Yroxp. NMpog Zuvs. Emiy 50.706.253,67 51.304.368,39
Mepiopata Mnpwtéa 28.236,87 31.963,20
Bpay. Yroxp. MAnp. Tnv Emop. Xp. 0,00 0,00
Motwtég Adpopot 1.709.999,16 276.652,08
56.500.819,27 54.498.365,68

B. Ouw\og

Acdoliotikol Opyaviopol 663.338,79 1.138.389,55
MNpokataBoAég MeAatwyv 557.323,21 971.044,99
Bpay. Yroxp. Mpog Zuvs. Emuy 0,00 0,00
Mepiopata Mnpwtéa 28.236,87 31.963,20
Bpay. Yroxp. MAnp. Tnv Emop. Xp. 325.052,78 221.394,42
MNiotwrtég Atddopot 2.507.250,46 1.055.750,22
4.081.202,11 3.418.542,38

4.9.8 MpoPALPEeLg Ko AOUTEG LAKPOTIPOOEGLEG UMOXPEWOTEL

OLmpoPAEYPELC KoL AOUTEG LaKPOTIPOBECUEG UTIOXPEWOELG avaAUovTal we €ENG:
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EZAMHNIAIA OIKONOMIKH EKOEZH tng NEPIOAOY: 1/1 - 30/6/2011

MPOBAEWEIZ - AOINEZ MAKPOMPOOEIMEZ YNOXPEQZEIZ

30/06/2011 31/12/2010
A. Mntpwknc Etalpeiog
DOpwV yLo OVENEYKTEG XPHOELG 593.064,00 593.064,00
Nounég mpoPAEPELg 0,00 0,00
Noutég MakpompoBeopeg Yroxp. 0,00 0,00
593.064,00 593.064,00
B. Ouw\og
DOpwV yLo OVENEYKTEG XPHOELG 611.457,28 611.457,28
Noutég mpoBAEPELG 0,00 0,00
Noutég MakpompoBeopeg Yroxp. 1.840.335,06 2.242.174,85
2.451.792,34 2.853.632,13
4.9.9 Advewa
Ta 8dvela avaUovtat we e€NG:
‘Ophog Etaupeia
BpayunpoBeopa Savelo 30/06/2011 31/12/2010 30/06/2011 31/12/2010
Tpamnelika ddaveto 47.605.205,47 24.504.310,04 44.000.000,00 21.500.000,00

Makpornpdfeopa Saveia

Tpamelika Savela

17.000.000,00

39.500.000,00

17.000.000,00

39.500.000,00

JUvoAo

64.605.205,47

64.004.310,04

61.000.000,00

61.000.000,00

4.9.9.1 Mntpkn Etaupsia

ANAAYZH OMOAOTIAKQN AANEIQN

TPAMEZA AHZH noso
ETE 30/9/2012 15.000.000
ALPHA 16/10/2012 10.000.000
NEIPAIQS 30/9/2012 4.500.000
EFG EUROBANK 23/6/2014 17.000.000
EMTMOPIKH 29/9/2012 10.000.000
3YNOAO 56.500.000
4.9.9.2 Opog
ANAAYZH OMOAOTIAKQN AANEIQN

TPANEZA AHZH noso
ETE 30/9/2012 15.000.000
ALPHA 16/10/2012 10.000.000
NEIPAIQS 30/9/2012 4.500.000
EFG EUROBANK 23/6/2014 17.000.000
EMMOPIKH 29/9/2012 10.000.000
ZYNOAO 56.500.000




SARANTIS

4.9.10 DOpog eLGOSAATOG

EZAMHNIAIA OIKONOMIKH EKOEZH tng NEPIOAOY: 1/1 - 30/6/2011

‘Ourog Etaupeia

30/06/2011 30/06/2010 30/06/2011 30/06/2010
DOpog £L00SHATOG TEPLOSOU 1.057.704,58 1.685.903,57 0,00 0,00
AvafBoldpevog popog -69.840,03 7.379,01 166.032,48 270.928,33
‘Extaktn Etodopd 0,00 446.789,43 0,00 124.800,00
ZUvolo 987.864,55 2.140.072,01 166.032,48 395.728,33

4.9.11 AvapalAopevol popot
A. Mntpwn¢ Etalpeiag
ANABAANOMENEZ ANAITHZEIZ
31/12/2010 30/6/2011

ALopOPEG AOWL. TIEPLOUCLAKWY OTOLXELWV 327.271,12 215.792,84
ALopOPEG EVOWL. TIEPLOUCLOKWY OTOLXEIWV -9.170,55 -13.054,77
Awaypodn mehatwv 0,00 0,00
MpoPBAEPELS yLa TTOPOXEG OTO TIPOCWITLKO 302.873,40 302.873,40
Avayvwplon $opoloyikig {npiog 803.503,17 803.503,17
MpoBAéPeLg -14,35 -50.684,33
JUvolo 1.424.462,79 1.258.430,31

ANABAAAOMENOI ®OPOI

30/6/2010 30/6/2011

ALopOPEG ACWL. TIEPLOUCLAKWY OTOLXELWV -110.083,85 -111.478,28
Al pOpEG EVOWL. TIEPLOUCLAKWY OTOLXELWV -4.661,07 -3.884,22
Awaypodn mehatwv -53.823,40 0,00
MpoBAEYPELS yLa TTOPOXEG OTO TPOCWTTLKO 0,00 0,00
Alaypadn Aoutwy anattioewy 0,00 0,00
Avayvwplon $opoloyLkig {npiag 0,00 0,00
MpoPAéPelg -102.360,01 -50.669,98
ZUvolo -270.928,33 -166.032,48
B. Ophog

ANABAANOMENEZ ANAITHZEIZ

31/12/2010 30/6/2011

AlapopEG AOWL. TIEPLOUCLAKWY OTOLXELWV 327.271,12 215.792,84
AlapOopEG EVOWL. TIEPLOUCLAKWY OTOLXELWV 98.850,28 95.030,16
Alaypadn meatwy 4.090,34 4.090,34
MpoBAEYPELS yLa TTOPOXEG OTO TPOCWTILKO 310.404,85 310.404,85
MpoBAEéPeLg 511.508,26 682.351,35
NOUTEG KWV OELG 0,00 0,00
Avayvwpion popoloyikng {nuiog 852.574,37 854.015,57
JuvaAhaypatikég Sladopig 18.640,14 18.517,15

Z0volo

2.123.339,36

2.180.202,26
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ANABAANOMENEZ YNOXPEQZEIZ
31/12/2010 30/6/2011
ALopOPEG EVOWL. TIEPLOUCLOKWY OTOLXEIWV 16.329,60 26.633,39
AlopOpEG AOWL. TIEPLOUCLAKWY OTOLXEIWV 12.636,08 0,00
SuvaAAaypaTkEG Stadopég 6.746,38 0,00
ZUvolo 35.712,06 26.633,39
ANABAAAOMENOI ®OPOI
30/6/2010 30/6/2011
AlopopEG AOWL. TIEPLOUCLAKWY OTOLXEIWV -110.083,85 -98.842,20
ALopOPEG EVOWL. TIEPLOUCLOKWY OTOLKEIWV -4.661,07 -14.123,91
Awaypoadn mehatwv -53.823,40 0,00
MpoPBAEPELS yLa TTOPOXEG OTO TIPOCWITLKO 0,00 0,00
MpoPAEPELS 270.727,25 170.843,09
NOUTEG KWVAOELG 42.462,31 0,00
Avayvwplon $opoloyLkrg {npiag 0,00 0,00
SuvaAaypatikég Stadopég -152.000,25 11.963,06
ZUvolo -7.379,01 69.840,03
4.9.12 NopoxEG MPOCWTILKOU
Ot apotBég kat ta €€oda mpoowrikoU avaAuovtat we g€ :
30/06/2011 30/06/2010

A. Mntpikrc Etatpeiog

ApOLBEG TPOCWTILKOU

6.671.977,74

7.347.177,79

MNapoxEg o€ MPOOWTIKO 251.756,16 88.185,53
Epyodotikég elodopEg 1.450.986,43 1.640.510,26
AO{NULWOELS AITOAUCNG 144.727,58 400.394,03

ZUvolo

8.519.447,91

9.476.267,61

Méoog 6pog anacyoAoUpevou
TPOOWTLKOU

486

512

B. Opthog

AUOLBEG TIPOCWTTILKOU

12.245.885,89

12.525.826,16

MNapoxEG 0 MPOOWIIKO

415.116,51

417.037,94

EpyoSotikég elodopEg

2.632.474,41

2.741.838,58

AnolnuuwoeLg anodluong

150.996,82

424.792,24

ZUvoAo

15.444.473,63

16.109.494,92

Méoog 6pog anacyoAoUpevou
TPOCWTLKOU

1.435

1.557
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4.9.13 ‘E€oda ava kotnyopia

H avaAuon twv £6dwv ava katnyopla €xeL wg e§NG:

30/06/2011 30/06/2010
A. Mntpikn¢ Etatpeiog
Kbéotog mwAnBEvtwy EPMopeUpdTWY 27.811.174,41 26.176.334,26
‘E€oba mpoowrikol 7.299.346,28 8.030.510,12
ApoBEG Tpitwv 607.750,72 839.908,62
MNapoxég tpitwv 1.342.340,96 1.447.119,33
Dopol TéEAn 538.680,16 498.946,48
Adpopa E€0da 11.263.957,17 11.764.910,00
AnooBécel mayiwv 818.318,89 839.914,00
ZUvolo 49.681.568,59 49.597.642,81
B. OuAog
KO0Tog MWANBEVTWY ELNOPEUHATWY 58.245.543,69 55.710.818,22
‘E€oba mpoowrikol 13.642.709,62 14.177.091,83
ApoBEG Tpitwv 2.332.509,67 2.619.253,78
MapoxEg tpitwv 3.205.448,83 3.538.330,57
Dopol TéEAn 690.653,93 627.000,24
Awddopo £§0da 28.475.052,21 28.572.809,95
AnooBéoelg mayiwv 1.483.093,32 1.480.165,32
ZUvolo 108.075.011,25 106.725.469,91

Inuelwon: Ta €€oda mpoowrnikol €ival LELWHUEVA KATA TO TOOO TWV Samavwy Tou €XouV eMLBAPUVEL TNV TAPAYWY
NG UNTPLKAC €TALPELOC Kol Tou OpiAou

4.9.14 Metoxiko kepaAaio

METOXIKO KEDAAAIO
ONOMA:Z.
APIOMO2 METOXIKO
AZIA YMNEP TO APTIO 2YNOAO

METOXQN METOXQN KEDAAAIO
30.06.2011 38.350.940 1,54 59.060.447,60 | 39.252.195,98 98.312.643,58
31.12.2010 38.350.940 1,54 59.060.447,60 | 39.252.195,98 98.312.643,58
31.12.2009 38.350.940 1,54 59.060.447,60 | 39.252.195,98 98.312.643,58
31.12.2008 38.350.940 1,54 59.060.447,60 | 39.252.195,98 98.312.643,58
31.12.2007 38.146.940 1,50 57.220.410,00 | 38.750.355,98 95.970.765,98
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4.9.15 ‘181eG LETOXES

IAIEZ METOXEZ

MNocooto eni

Méco HETOX KOV

Huepopunvia AyopEg Kootog Aéia kepaiaiov
" TPIMHNO 2008 153.239 8,80 1.348.743 0,40%
A' TPIMHNO 2008 979.169 5,24 5.131.438 2,55%
A' TPIMHNO 2009 862.592 3,51 3.028.100 2,25%
B’ TPIMHNO 2009 188.100 2,57 482.949 0,49%
[’ TPIMHNO 2009 0 - 0 0,00%
A’ TPIMHNO 2009 41.900 4,60 192.547 0,11%
A' TPIMHNO 2010 0 - 0 0,00%
B’ TPIMHNO 2010 900 4,11 3.695 0,00%
[’ TPIMHNO 2010 45.990 3,85 176.874 0,12%
A’ TPIMHNO 2010 158.634 3,04 481.979 0,41%
A' TPIMHNO 2011 23.985 3,24 77.618 0,06%
B’ TPIMHNO 2011 162.308 3,23 523.503 0,42%
Z0volo 2.616.817 4,37 | 11.447.445 6,82%

Ye epappoyr tou apbpou 4 map. 4 tou ur’ aptbu.2273/2003 Kavoviopol tng Emttponig twy Eupwnaikwyv Kowotntwy
Kal cUpdpwva pe to apBpo 16 tou K.N. 2190/1920 kal BAoeL TwvV OXETIKWV amodpdcewv tng EKTAKTNG MEVIKAC
JuvéAEUONG TWV PETOXWVY TNG TIOU Tpaypatonoldnke katd thv 02/06/2008, 6nwe AUTEC TPOToMoLOnKay and tv
‘Extoktn leviky Zuvéleuon tng 11/11/2008, kat tou Atolkntikol JupPouldiou, amd TNV opxn TWV OVWTEPW
TIPOYPAUUATWY ayopwv 18iwv Metoxwv n etalpeia améktnoe 2.225.900 (8leg HeTOXEG Ue péon TR 4,58 gupw mou
avtiotoLouv oto 5,8% Tou petoxtkou kedpaAaiou.

H Toktiky Tevikn IuvéAeuon TwV PETOXwWV TG etatpeiag MP. JAPANTHZ A.B.E.E. tng 30/06/2010 amoddcioe thv
QTOKTNON Omo TNV €TaLlpeia WGlwv PETOXWV HEoW Tou Xpnuatiotnpiov ABnvwv clpdwva pe tig mpoPAEPelg Tou a.16
Tou KN 2190/1920, mocootol péxpt 10% tou eKACTOTE CUVOAOU TWV PETOXWVY TG (dnAadn ofpepa 3.835.094 LETOXEG).
Bdon autou tou MPoypAaUMATOG N eTalpeior améktnoe péxpL tTnv 30/06/2011, 390.917 iSleq PETOXEG Pe MEON TN
ktloewg 3,22 supw mou avtiotolyolv ato 1,02% tou peToxtkoU kedaAaiou.

JUVOALKA, amd TV apyf TWV TPOYPAUUATWY 0yopds Wbiwv peTtoxwv péXPL Kat tnv 30/06/2011 n etalpesio KATEXEL
2.616.817 (861G UETOXEC HE HEDN TIUA 4,37 EUPW TTIOU OVTLOTOLXOUV OTO 6,82% TOU UETOXLIKOU KedaAaiou.

4.9.16 Nivakag petafolrg nayiwv

4.9.16.1 MntpKn eTOUPEiQ

AZIA KTHZHZ AZIA KATA THN
31/12/2009 NPO3OHKES METAMOPES MEIQIEIZ AIATPADES 31/12/2010
THMEAA OIKOMEAA 7.835.990,24 0,00 0,00 0,00 0,00 7.835.990,24
KTIPIA ETKATAZ.KTIP.KAI
TEXNIKA EPTA 26.128.389,25 131.120,79 339.970,00 0,10 4.815,35 26.594.664,59
MHXANHMATA TEX.ETKAT.KAI
AOINOZ EZOMAIZMOZ 7.679.406,29 474.557,34 0,00 | 478.569,81 0,00 7.675.393,82
META®OPIKA MEZA 1.369.862,23 30.613,80 0,00 | 102.142,17 179.208,19 1.119.125,67
ENINAA KAI AOINOZ
EZOMAIZMOX 8.456.709,56 176.257,27 0,00 59.080,02 109.851,62 8.464.035,19
AKINHTOMNOIHZEIZ YO
EKTEAEZH KAl NPOKATABOAES 1.216.856,11 285.470,55 | -1.421.922,36 0,00 0,00 80.404,30
AZQMATES AKINHTOMNOIHZEIZ 4.692.300,59 310.959,77 1.081.952,36 0,00 0,00 6.085.212,72
3YNOAO 57.379.514,27 1.408.979,52 0,00 | 639.792,10 | 293.875,16 57.854.826,53
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AMO3ZBESEIZ AMO3ZBESEIX | AMOZBEZEIX | AMOSBEIEIS ANO3BESEIX ::’I:T&ii?;:
31/12/2009 NEPIOAOY MEIQZEQN AIATPADQN 31/12/2010 31/12/2010
THNEAA OIKOMEAA 0,00 0,00 0,00 0,00 0,00 7.835.990,24
KTIPIA ETKATAZ.KTIP.KAI
TEXNIKA EPTA 5.700.122,40 950.874,26 0,00 2.858,95 6.648.137,71 19.946.526,88
MHXANHMATA TEX.ETKAT.KAI
AOINOZ EZONAIZMOZ 5.596.990,23 390.727,01 433.779,94 0,00 5.553.937,30 2.121.456,52
METAMOPIKA MEZA 1.058.977,42 57.948,30 92.911,20 178.968,73 845.045,79 274.079,88
EMINAA KAI AOINOZ
EZOMNAIZMOZ 6.284.755,11 615.551,09 49.561,53 61.901,22 6.788.843,45 1.675.191,74
AKINHTOMNOIHZEIZ YNO
EKTEAEZH KAI MPOKATABOAES 0,00 0,00 0,00 0,00 0,00 80.404,30
AZQMATES AKINHTOMOIHSEIE 223.592,99 286.800,45 0,00 0,00 510.393,44 5.574.819,28
ZYNOAO 18.864.438,15 | 2.301.901,11 576.252,67 243.728,90 | 20.346.357,69 37.508.468,84
- AZIA KATA
gllflg;;jroz NPOIOHKEZ | MEIQIEIZ | AIATPADES THN
30/06/2011
THMEAA OIKONEAA 7.835.990,24 0,00 0,00 0,00 7.835.990,24
KTIPIA ETKATAZ.KTIP.KAI TEXNIKA
EPTA 26.594.664,59 183.291,29 0,00 0,00 | 26.777.955,88
MHXANHMATA TEX.ETKAT.KAI
AOINOZ EZOMAIZMOZ 7.675.393,82 154.429,33 0,00 0,00 7.829.823,15
METAMOPIKA MEZA 1.119.125,67 0,00 0,00 0,00 1.119.125,67
ENINAA KAI AOINOZ EZOMAIZMOZ 8.464.035,19 113.266,85 1.552,00 10.824,85 8.564.925,19
AKINHTOMOIHZEIS YO EKTEAESH
KAI MPOKATABOAES 80.404,30 43.521,00 0,00 0,00 123.925,30
AZQMATEZ AKINHTOMOIHZEIZ 6.085.212,72 0,00 0,00 0,00 6.085.212,72
SYNOAO 57.854.826,53 494.508,47 1.552,00 | 10.824,85 | 58.336.958,15
ANOZBESEIZ ANOZBEZEIZ | AMOZBESEIZ | AMOZBEZEIZ | AMOZBEZEIZ :::T&ii‘ﬂ:
31/12/2010 NEPIOAOY MEIQZEQN | AIATPAGQN | 30/06/2011 30/06/2011
THMNEAA OIKOMEAA 0,00 0,00 0,00 0,00 0,00 7.835.990,24
KTIPIA ETKATAZ.KTIP.KAI TEXNIKA
EPTA 6.648.137,71 485.183,20 0,00 0,00 | 7.133.320,91 | 19.644.634,97
MHXANHMATA TEX.ETKAT.KAI
AOINOS EZ0NAIZMOS 5.553.937,30 194.624,15 0,00 0,00 | 5.748.561,45 2.081.261,70
METAMOPIKA MEZA 845.045,79 27.498,16 0,00 0,00 872.543,95 246.581,72
ENINAA KAI AOINOZ EZOMAIZMOZ 6.788.843,45 268.917,58 1.552,00 10.824,68 | 7.045.384,35 1.519.540,84
AKINHTOMOIHZEIZ YNO EKTEAEZH
KAI MPOKATABOAES 0,00 0,00 0,00 0,00 0,00 123.925,30
AZQMATES AKINHTOMOIHZEIZ 510.393,44 151.373,45 0,00 0,00 661.766,89 5.423.445,83
SYNOAO 20.346.357,69 | 1.127.596,54 1.552,00 10.824,68 | 21.461.577,55 | 36.875.380,60
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S ARAN T 1S
4.9.16.2 Oullog
MEIQZEIZ ANTO
AIAKONEIZEZ
AZIA KTHZHZ ZYNAANATMATIKEZ AZIA KATA THN
31/12/2009 NPOZOHKEZ META®OPE: MEIQZEIZ AIATPADEL APAZT/TEZ AIAQOPES 31/12/2010
THMNEAA OIKONEAA 8.560.631,71 167.571,47 0,00 0,00 0,00 0,00 -12.733,27 8.740.936,44
KTIPIA ETKATAZ.KTIP.KAI TEXNIKA
EPTA 27.147.144,96 1.577.797,41 362.224,76 0,10 4.815,35 101.308,26 7.026,51 28.974.016,90
MHXANHMATA TEX.ETKAT.KAI
AOINOZ EEONAIZMOZ 11.741.583,14 1.217.419,94 -224.688,23 565.267,94 46.152,86 82.038,84 -79.358,89 12.120.214,11
METADOPIKA MEZA 6.505.545,93 641.633,62 0,00 706.711,11 247.259,39 160.682,05 -5.233,69 6.037.760,70
ENINAA KAI AOINOZ EEONAIZMOZ 9.506.624,25 295.456,31 0,00 65.275,64 115.127,41 316.365,99 -13.766,94 9.319.078,46
AKINHTOMOIHZEIZ YNO EKTEAEZH
KAI NPOKATABOAEZ 2.480.595,61 1.067.857,18 -3.387.053,12 0,00 0,00 0,00 -31.811,15 193.210,81
AIOQOMATEZ AKINHTONOIHZEIZ 7.135.721,42 2.789.327,02 3.249.516,59 2.107,36 0,00 13.363,39 -31.370,71 13.190.465,00
ZYNOAO 73.077.847,02 7.757.062,94 0,00 1.339.362,14 413.355,01 673.758,52 -167.248,14 78.575.682,43
ANOZBEZEIZ
ANOZBEZEIZ ANOZBEZEIZ METAQOPES ANOZBEZEIZ ANOZBEZEIZ MEIQZEQN AMO ZVNAIQ:;MAT ANOZBEZEIZ ::::T(?éi?;:
31/12/2009 MNEPIOAOY MEIQZEQN AIATPAOQON AIAKONEIZEZ AIAQOPEZ 31/12/2010 '31/12/2010
APAIT/TEZ
THNEAA OIKOMEAA 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 8.740.936,44
KTIPIA
EFKATAZ.KTIP.KAI
TEXNIKA EPTA 5.943.890,07 1.026.486,43 0,00 0,00 2.858,95 94.745,13 -3.867,11 6.876.639,54 22.097.377,36
MHXANHMATA
TEX.ETKAT.KAI AOINOZ
EZONAIZMOZ 8.031.034,68 849.577,07 -112.534,39 503.969,08 45.583,71 51.944,80 -21.252,38 8.187.832,16 3.932.381,95
META®OPIKA MEZA 3.771.324,63 821.327,74 0,00 644.683,69 245.743,14 104.918,97 6.023,19 3.591.283,38 2.446.477,32
ENINAA KAI AOINOZ
EZONAIZMOZ 7.008.278,77 705.072,21 0,00 55.387,39 67.177,01 300.520,98 -4.678,79 7.294.944,39 2.024.134,07
AKINHTOMOIHZEIZ YNO
EKTEAEZH KAI
NPOKATABOAE: 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 193.210,81
AIQMATEZ
AKINHTOMNOIHZEIZ 1.015.197,10 485.187,85 112.534,39 2.107,36 0,00 8.937,82 -18.786,28 1.620.660,43 11.569.804,57
IYNOAO 25.769.725,26 3.887.651,30 0,00 1.206.147,52 361.362,81 561.067,70 -42.561,38 27.571.359,91 51.004.322,52
ZYNAAAATM
AZIA KTHIHZ AZIA KATA THN
31/12/2010 | MPOZOHKEZ | METAQOPEZ MEIQIEIZ AIATPADES ATIKES 30/06/2011
AIAQOPES
THMEAA OIKOMEAA 8.740.936,44 0,00 0,00 0,00 0,00 -1.969,03 8.742.905,46
KTIPIA ETKATAZ.KTIP.KAI
TEXNIKA EPTA 28.974.016,90 226.183,73 0,00 0,00 0,00 68.419,09 29.131.781,54
MHXANHMATA
TEX.ETKAT.KAI AOINOZ
EZONAIEMOS 12.120.214,11 232.935,55 7.820,37 84.298,41 1.160,94 -33.811,11 12.309.321,79
META®OPIKA MEZA 6.037.760,70 20.181,21 0,00 316.915,25 13.162,80 -29.113,39 5.756.977,25
EMNIMNAA KAI AOINOS
EZONAIZIMO3 9.319.078,46 122.550,94 0,00 1.552,00 10.824,85 3.581,84 9.425.670,71
AKINHTONOIHZEIZ YNO
EKTEAEZH KAl
NPOKATABOAES 193.210,81 177.618,36 -71.762,99 0,00 0,00 -1.159,71 300.225,89
AZQMATEZ
AKINHTONOIHZEIZ 13.190.465,00 | 2.153.339,34 63.942,61 0,00 0,00 -16.702,51 15.424.449,47
SYNOAO 78.575.682,43 | 2.932.809,12 0,00 402.765,66 25.148,59 -10.754,81 81.091.332,11
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ANANOZBEZTH
ANOZBEZEIZ ANOZBEZEIZ | ANOZBEZEIZ ANOZBEZEIX ZYNANATMATIKEZ ANOZBEZEIZ AZIA KATA
31/12/2010 NEPIOAQY MEIQZEQN AIATPAOQN AIADOPEZ 30/06/2011 THN
30/06/2011
THIMEAA OIKOMEAA 0,00 0,00 0,00 0,00 0,00 0,00 8.742.905,46
KTIPIA ETKATAZ.KTIP.KAI
TEXNIKA EPTA 6.876.639,54 523.290,86 0,00 0,00 8.743,68 7.391.186,71 21.740.594,83
MHXANHMATA
TEX.ETKAT.KAI AOINOZ
EZOMNAIZMO2 8.187.832,16 415.639,41 64.578,86 819,83 -22.565,99 8.560.638,87 3.748.682,92
METAQOPIKA MEZA 3.591.283,38 384.332,62 296.095,95 8.336,41 -19.323,24 3.690.506,88 2.066.470,37
EMINAA KAI AOINOZ
EZONAIZMOZ 7.294.944,39 309.356,54 1.552,00 10.824,68 3.977,66 7.587.946,59 1.837.724,12
AKINHTOMNOIHZEIZ YNO
EKTEAEZH KAl
MPOKATABOAEZ 0,00 0,00 0,00 0,00 0,00 0,00 300.225,89
A>QMATEZ
AKINHTOMNOIHZEIX 1.620.660,44 290.583,19 0,00 0,00 -389,32 1.911.632,96 13.512.816,51
ZYNOAO 27.571.359,91 | 1.923.202,61 362.226,81 19.980,92 -29.557,21 | 29.141.912,01 51.949.420,09

4.9.17 ApOudG anaoxoAoUNEVOU MPOCWITLKOU

O aplBuog armacxoAoUEVOU TIPOCWTTLKOU 0TOV OULAO Kal otnVv etatpeia sivat:

OMIAOZ ETAIPEIA
01/01- 01/01- 01/01- 01/01-
30/06/2011 | 30/06/2010 || 30/06/2011 | 30/06/2010
MioBwTol (katd tnv mopatBEpeVn nuepounvia) 1.178 1.285 397 415
HuepopioBilot (katd tnv mapattBépevn nuepounvia) 257 272 89 97
20volo Epyodotoupévwv 1.435 1,557 486 512

4.9.18 AIKOOTIKEG UOOEDELG

Agv unapyouv enibikeg N umo dlattnoia dtadopég Kabwe Kot amodAoELS SIKOOTIKWY OPYAVWY TIOU EVOEXETAL VO
€XOUV ONUAVTIKEG ETUMTTWOELG OTNV TIEPLOUCLOKN KOTAOTAON TWV ETALPELWY Tou Ouilou.

4.9.19 leyovota META TNV NLEPONVIA TOU LGOAOYLGHOU

O Ouwlog Zapavtn, ota mAaiola TNG MEPALTEPW €VOUVAUWONG TNG MOPOoUsiag Tou otnv AvatoAlkn Eupwrn kot
emitevéng TOU OTPATNYLKOU TOU OTOXOU VO KOTOOTEL ML QMO TG NYETIKEC ETALPELEC SLOVOUAG KOTAVOAWTLKWY
TpoilovTwy atnv meploxt, mPogPn tnv 19/07/11 os umoypadr cupPBolaiou ya thv e€ayopd NG EMWVULIAG TTPoidvTOog
TOPSTAR.

To TOPSTAR 8paotnpLlonoleital oTnv Katnyopia epyoAeiwy - HECWV KOOAPLOMOU ylol TO VOLKOKUPLO KOl N TIPOLOVTLKN
yKauo tou mepAapuPBavel okoUTEG, apouyyapakla, opouyyapioTPES, CUPHUATAKLA, YAVTLO, CAKOUAEG OKOUTILOLWY KATT.
Ta tedevtaia 8éka xpovia to TOPSTAR sival Nol os mwAnoelg otnv ogpPLk ayopd. EnutpdcOeta, to TOPSTAR £xel
napoucia kat otnv Boovia-Epleyofivn, 6mou o Oplog Zapavtn Slatnpel e€aywyikn Spaoctnplotnta.

H 8paotnplomoinon tng statpeiog otnv katnyopio epyaleiwy - pécwv kabaplopol, otnv onoia pdodata Steicbuoe o
Ouhog péow tng e€ayopdg tng ouyypikng DOMET, anotelel eukatpia yia tov Opho, dedopévou OtL adevog n ev Adyw
Katnyoplo £XeL LEYAAN CUUUETOXN OTNV Ayopd OTLC XWPEG OMou dpaoctnplonoleital o OpAog kat adetépou ot Slebveig
KOTAVOAWTIKEG ETALPELEG KAl TA TIPOIOVTO LELWTIKAG ETIKETAG AOUCLA{oUV Ao TNV CUYKEKPLUEVN ayopd. Ta rpoiovta
TOPSTAR katéypaav nwAnoetg Upoug nepimou 4 k. EUR katd tnv didpkela tou 2010.

To Tiunua tne ev Aoyw e€ayopag aviAOe os 4,025 ek. EUR.
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SARANTLS
Méow tng ev AOyw €€ayopdg o OUIAOG ZapAvVTn AIOKTA €Va TIPOIOV UE OOLOYEVEC AVTIKEILEVO EPYACLWY, YEYOVOG TIOU
ETUTPETEL TNV EMITEVEN ONUAVTIKWY CUVEPYLWV. EmutpdoOeta, n ev AOyw g€oyopd EVOUVOUWVEL TNV TTOPOUSILA TOU
OuiAou oTnV CEPPIKN ayopd OMOKTWVTOC Kpiolun Hala TwARCEwWV.

MapdAAnAa, n stalpeia £xel T duvatotnta va enektabel otnv Katnyopla Twv gpyalelwv - HECwWV KABapLopoU OTIG
XWPEG Tou SpaoTNPLOTIOLELTAL, YEYOVOG TIoU €EUTINPETEL TOV OTOXO TNG Sloiknong yla mepaltépw evioxuon tou Opilou
otnv AvatoAikn Eupwnn.

4.9.20 AAAQ GNUOVTLKA YEYOVOTOL

Me amnodaoelg Twv Alokntikwv ZupBouliwv TG UNTPKAG etatpeiag «MP. ZAPANTHZ ABEE» kot tng Buyatpikng
etalpeiog «VENTURES A.E.» amodoaociotnke n ouyxwveuon e amoppodnon tng SeUTeEpNG AmMo TNV TMPWTN HE
nUeEpopnvia LooAoylopol petacxnpatiopol 31.12.2010, cUpdwva pe Tig Statdéelg tou 2166/1993 kat tou 2190/1920.




4.9.21 EvSOopAKEG ZuVAAAOYES

Neplodog : 01/01-30/06/2010

SARANTIS
nanwzei/aropes | PIAPANTHE | ventuRes | [oULGE | ST | seloRabe | scoPs | wapoL | SARANTS | aECH | [UUGL | KOEOMPIHE | OTOTOP | ZETA | Goyroy,
S.A L.T.D D.0.0 D.0.0 SA ’ sro Kft.

TP. ZAPANTHZ ABEE 959.915,28 | 2.048.345,93 762.177,94 1.309.503,13 | 450.970,07 22.792,56 | 1.938.336,30 409.740,97 | 212.297,41 61.353,34 6.407,50 8.221.840,43
ZETAFINLTD 1.089.337,11 1.089.337,11
SARANTIS ROMANIA S.A 9.493,35 9.965,74 19.459,09
ELMI PRODFARM S.R.L 1.826,92 2.127.403,80 2.129.230,72
GR SARANTIS CYPRUS

LT.D 388.753,76 12.318,06 401.071,82
VENTURES AE 32.055,45 32.055,45
SARANTIS BULGARIA

LT.D 7.117,64 7.359,07 4.545,12 19.021,84
SARANTIS CZECH

REPUBLIC sro 2.502,71 6.611,41 6.631,36 15.745,48
SARANTIS BELGRADE

D.0.0 245.917,69 245.917,69
SARANTIS POLSKA S.A 15.578,04 434.570,44 92.985,63 335.229,37 137.680,66 23.189,83 1.039.233,97
K OEOAQPIAHZ AE 161.497,99 161.497,99
SARANTIS ANADOL SA 563.855,25 563.855,25
THRACE-SARANTIS S.A 426.751,39 426.751,39
SARANTIS HUNGARY Kft. 13.114,86 2.056,19 24.612,88 11.661,50 51.445,42
SAREAST L.T.D 9.050,00 9.050,00
ZYNOAA 2.527.207,91 959.915,28 | 4.633.055,38 857.219,76 | 1.654.225,85 | 736.887,76 22.792,56 | 1.979.526,33 578.760,27 | 246.663,72 61.353,34 | 161.497,99 | 6.407,50 | 14.425.513,65




RANTIS

Neplodog : 01/01-30/06/2011

EEAMHNIAIA OIKONOMIKH EKOEZH tng MEPIOAOY: 1/1 - 30/6/2011

VENTURES SARANTIS SARANTIS SARANTIS SARANTIS SARANTIS SARANTIS SACF;::\:I'IIS SARANTIS ZETA
NQAHZEIZ / ATOPEZ IP.ZAPANTHZ AE ROMANIA BULGARIA BELGRADE SKOPJE ANADOL POLSKA S.A REPUBLIC HUNGARY AE Grand Total
ABEE S.A L.T.D D.0.0 D.0.0 SA sro Kft.
IP. ZAPANTHZ ABEE 945.745,64 | 1.465.970,53 | 812.198,33 | 1.025.108,18 | 371.628,91 | 276.539,36 | 1.551.785,65 | 464.106,22 | 415.577,74 | 6.782,50 7.335.443,06
ZETAFIN LTD 300.696,05 300.696,05
SARANTIS ROMANIA S.A 624.374,05 12.956,85 51.052,67 186,91 13.454,89 702.025,37
GR SARANTIS CYPRUS L.T.D 522.977,50 12.318,06 2.852,50 538.148,06
VENTURES AE 4.699,81 4.699,81
SARANTIS BULGARIA L.T.D 36.367,54 1.940,41 38.307,96
SARANTIS CZECH REPUBLIC sro 7.754,64 1.249,36 153.319,17 5.050,24 167.373,41
SARANTIS BELGRADE D.0.0 2.021,57 259.642,55 261.664,12
SARANTIS POLSKA S.A 37.209,64 665.124,40 | 152.572,97 684.210,25 271.288,86 85.328,51 1.895.734,64
SARANTIS ANADOL SA 383.276,68 383.276,68
THRACE-SARANTIS S.A 621.702,71 621.702,71
A.KOYKOYZEAH ENE 152.402,30 152.402,30
SARANTIS HUNGARY Kift. 4.565,60 6.020,62 31.243,03 41.829,24
SAREAST L.T.D 9.050,00 9.050,00
ZYNOAA 2.692.756,29 | 945.745,64 | 2.133.035,34 | 987.504,36 | 1.766.186,06 | 631.271,46 | 276.539,36 | 1.711.312,34 | 792.411,06 | 508.808,99 | 6.782,50 12.452.353,41




SA

Nepiodog : 01/01-31/12/2010

GR
ZETA SARANTIS | SARANTIS | SARANTIS | SARANTIS SARANTIS SARANTIS | SARANTIS
rp.z/:\:;égmz VENIIL;RES COSMETICS | ZETA AE BELGRADE | BULGARIA | SKOPJE ROMANIA CZECH P?L';?(Ts'i SQ?:;“J;S W/:"TD;CK ANADOL | HUNGARY SYNOAA
ANAITHZEIZ / . LTD D.0.0 LT.D D.0.0 S.A REPUBLIC sro " - SA Kft.
YNOXPEQSEIZ LT.D
P.ZAPANTHZ ABEE 693.023,46 683.187,82 1.550.257,20 2.635.684,83 63.298,68 | 239.917,53 | 5.865.369,52
VENTURES AE 3.669,60 3.669,60
ZETA AE 300,00 300,00
THRACE-SARANTIS S.A 439.003,51 439.003,51
ZETAFIN LTD 26.874.368,39 27.858,45 50,25 26.902.277,09
SARANTIS POLSKA S.A 16.398,91 300.479,21 | 117.504,75 557.877,54 78.788,76 800.000,00 75.229,98 | 1.946.279,15
SARANTIS BELGRADE
D.0.0 1.834,12 23.400,00 | 6.292,46 9.680,00 41.206,58
SARANTIS ROMANIA
S.A 235.760,67 5.256,96 2.417,40 595,00 244.030,03
SARANTIS BULGARIA
LT.D 454.793,35 4.546,08 459.339,43
SAREAST L.T.D 400.000,00 400.000,00
GR SARANTIS CYPRUS
LT.D 24.030.000,00 82.506,97 741.037,50 24.853.544,47
SARANTIS ANADOL SA 99.469,79 99.469,79
SARANTIS SKOPJE
D.0.0 514.583,98 514.583,98
SARANTIS HUNGARY
Kft. 2.020,21 61.769,70 63.789,91
ZYNOAA 53.070.182,32 | 693.023,46 | 27.858,45 | 765.694,79 | 305.736,17 | 145.342,36 | 6.292,46 | 567.557,54 | 2.370.083,46 | 2.697.454,53 | 800.000,00 50,25 63.298,68 | 320.288,59 | 61.832.863,06




RANTIS

Neplodog : 01/01-30/06/2011

IP.SAPANTHE | VENTURES ZETA SARANTIS | SARANTIS | SARANTIS SARANTIS S’L‘c';‘égg's SARANTIS | SARANTIS SARANTIS
COSMETICS ZETA AE BELGRADE | BULGARIA SKOPJE ROMANIA POLSKA ANADOL HUNGARY IYNOAA
ANAITHZEIZ / ABEE AE LTD D.0.0 LT.D D.0.0 S.A REPUBLIC S.A SA Kft.
YMOXPEQZEIZ sro
rP.SAPANTHZ
ABEE 1.319.742,17 690.002,72 180.335,24 | 1.677.805,36 | 654.763,18 | 179.334,42 | 440.258,28 | 5.142.241,37
VENTURES AE 200,00 200,00
ZETA AE 300,00 300,00
THRACE-SARANTIS
S.A 189.760,47 189.760,47
ZETAFIN LTD 28.175.064,44 3.947.858,45 32.122.922,89
SARANTIS POLSKA
S.A 32.934,60 359.235,16 | 74.503,12 332.713,01 109.462,84 64.092,63 972.941,36
SARANTIS CZECH
REPUBLIC sro 7.801,14 128.273,16 136.074,30
SARANTIS
BELGRADE D.0.0 425.192,00 2.020,04 | 123.041,00 550.253,04
SARANTIS
ROMANIA S.A 123.901,08 17.816,16 2.966,02 595,00 145.278,26
SARANTIS
BULGARIA L.T.D 1.447.710,79 1.936,44 1.449.647,23
SAREAST L.T.D 409.050,00 409.050,00
GR SARANTIS
CYPRUS L.T.D 23.242.977,50 82.506,97 | 1.100.000,00 2.125.599,30 | 753.355,56 602.852,50 | 27.907.291,83
SARANTIS
ANADOL SA 99.419,13 99.419,13
A.KOYKOYZEAH
ENE 139.483,37 139.483,37
SARANTIS SKOPJE
D.0.0 1.292.955,07 1.292.955,07
SARANTIS
HUNGARY Kft. 1.607,97 6.145,02 7.752,99
ZYNOAA 55.578.948,45 | 1.319.742,17 | 3.947.858,45 | 772.509,69 | 1.477.051,32 | 87.290,32 | 123.041,00 | 2.640.583,99 | 2.542.231,73 | 789.181,36 | 179.334,42 | 1.107.798,41 | 70.565.571,31




SARANTIS

EZAMHNIAIA OIKONOMIKH EKOEZH tng NEPIOAOY: 1/1 - 30/6/2011

OL tdong dUoswg cuvalayEg (€0oda Kat £€06a) CWPEUTIKA Ao TtV Evapén TNG OLKOVOULKAC XpAong KaBwe Kat to
UTIOAOLTTOL TWV OMALTHOEWY KOl UTIOXPEWOEWV TNG €Talpeiag Kal Tou opilou otn ARén NG meplodou mou €xouv
TPoKU P EL oo cUVAAAAYEG TOUG E Ta oUVOESEEVA LEPN, OTIWG auTa opilovtal oto AANM 24, éxouv wG €ENC:

NINAKAZ TNQZTOMNOIHZEQN ZYNAEAEMENQN MEPQN OMIAOZ ETAIPEIA
o) Ecoba 0 7.335.443,06
B) E€oba 0 2.692.756,29
y) AT OELG 0 5.142.241,37
6) Ynoxpewoelg 0 55.578.948,45
€) ZUVOAAQYEG Kal apolBEG SLleuBUVTIKWVY OTEAEXWV KOl LEAWV SLoiknong 355.346,68 347.823,16
oT) Anatroelg ano SleuBuvtika oteAéxn Kat LEAN Tng Stolknong 0,00 0,00
{) Ynoxpewoelg mpog Ta SleuBuvtika oteAéxn Kat LéAn Tng Slolknong 0,00 0,00
4.9.22 Nivakeg KATAVOuNG avd KAAS0 Ko xwpa dpactnplonoinong
4.9.22.1 Avaluon ava KAado Apaotnplonoinong
Avaluon Evomounpévwy NwAncewv
NwAnosig ava Katnyopia (€ k) H1'11 % H1'10
KaAAuvtika Eupeiag Aloavopng 51,70 4,59% 49,43
% MwARoewv 46,21% 45,22%
I8lortapayopeva 37,79 13,92% 33,17
% Katnyopiog 73,09% 67,10%
Alavepopeva 13,91 -14,43% 16,26
% Katnyoplag 26,91% 32,90%
MNpowdvta Owakng XpRong 48,57 1,94% 47,64
% MwARoewv 43,41% 43,58%
I8lonapayopeva 48,38 1,77% 47,54
% Katnyopiog 99,61% 99,77%
Alavepopeva 0,19 73,16% 0,11
% Katnyoplag 0,39% 0,23%
Noutég NMwARoELG 11,61 -5,21% 12,25
% MwARoEwvV 10,38% 11,20%
Mpowdvta Yyeiag & Opovtidag 6,05 1,03% 5,99
% Katnyopiag 52,14% 48,92%
ETUAEKTIKNA 5,56 -11,18% 6,26
% Katnyoplag 47,86% 51,08%
ZUvolo ZuveX{OpeVWV ApaoTtnpLlotHTwyY 111,88 2,34% 109,32
Z0VoAo Mn ZuveX{OpeVWY ApaoTnPLOTHTWY 0,00 -100,00% 1,87
SuvoALkég MwARCELG 111,88 0,62% 111,20
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AvaAuon Evorounpévwy Kepdwv mpo Tokwv kat Qdpwv

EBIT ava Katnyopia (€ k) H1'11 % H1'10
KaAAvvtika Eupeioag Atavoung 1,64 8,78% 1,51
NepOwplo 3,17% 3,05%
% EBIT 33,07% 17,51%
16lonapayopeva 1,64 18,43% 1,39
MNeplBwplo 4,35% 4,18%
% EBIT 33,17% 16,13%
Alavepopeva 0,00 -104,09% 0,12
MeplBwplo -0,03% 0,73%
% EBIT -0,10% 1,38%
Mpotlovta OwiakAg Xprong 2,26 -36,47% 3,56
NepOwplo 4,66% 7,48%
% EBIT 45,73% 41,45%
18lonapayopeva 2,27 -36,66% 3,58
MNeplBwplo 4,68% 7,52%
% EBIT 45,74% 41,59%
AlavepOpEVAL 0,00 98,16% -0,01
MNepBwplo -0,11% -10,58%
% EBIT 0,00% -0,13%
Nounég NwAnoelg 0,60 17,95% 0,51
Nepdwplo 5,20% 4,18%
% EBIT 12,19% 5,95%
Mpowovta Yyeiag & Dpovtidag 0,74 -22,38% 0,95
MNeplBwplo 12,16% 15,83%
% EBIT 14,86% 11,03%
ETUAEKTIKNA -0,13 69,67% -0,44
MNeplBwplo -2,38% -6,98%
% EBIT -2,67% -5,08%
Ecoda anod Tuyyeveig Etapeisg 0,45 -85,21% 3,02
% EBIT 9,01% 35,09%
Ecoda amno Estee Lauder JV 0,45 -85,21% 3,02
% EBIT 9,01% 35,09%
Z0VOAO ZuveXI{OMEVWVY APpaoTNPLOTHTWY 4,95 -42,41% 8,60
ZUvoAo Mn Zuvex{OpeVWV ApaoTNPLOTATWVY 0,00 -100,00% -0,12
JuvoAwo EBIT 4,95 -41,57% 8,48
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4.9.22.2 Avaluon ava Xwpa Apaotnplonoinong

Avdhuon Evoroinpévwy MwAnocswv

NwAnoets ava Xwpa (€ €k) H1'11 % H1'10
EAAGSa 43,78 0,03% 43,77

% NwAnoswv 39,13% 40,04%
NoAwvia 33,40 15,23% 28,99
Poupavia 17,35 -8,80% 19,02
BouAyapia 4,52 -15,85% 5,37
YepBia 5,36 1,70% 5,27
Toexia 2,70 13,94% 2,37
Ouyyapia 3,45 6,62% 3,24
Mram 1,32 1,47% 1,30
Zéveg XWpPEG 68,10 3,88% 65,55

% NMwARoswv 60,87% 59,96%

JUvolo Zuvexopevwy ApaoT. 111,88 2,34% 109,32
JUvolo Alakomelowyv Apaotnp. 0,00 -100,00% 1,87

JuvoAwkég MwARCELS 111,88 0,62% 111,20

AvdaAuon Evomownpévwy Kepdwv mpo Tokwv kat Qdpwv

EBIT ava Xwpa (€ €k) H1'11 % H1'10
EAAGSa 3,28 -45,96% 6,07

% EBIT 66,23% 70,58%
MoAwvia 0,89 -16,60% 1,06
Poupavia 0,64 -53,18% 1,36
Bouhyapia 0,02 -90,84% 0,18
TepBia 0,50 -0,43% 0,50
Togyla -0,36 12,95% -0,41
Ouyyapia -0,23 51,85% -0,48
Nram 0,23 -29,55% 0,32
Zéveg Xwpeg 1,67 -33,89% 2,53
% EBIT 33,77% 29,42%
ZUvoho Zuvexl{opevwy ApaoT. 4,95 -42,41% 8,60
ZUvoho Alakomeioag ApaotnpLotnTag 0,00 100,00% -0,12
JuvoAwo EBIT 4,95 -41,57% 8,48
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