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AnAwoeLc peAwV Tou AloknTikou upfouAiou
eni tng Owovouikr ¢ EkBeong 30 louviou 2015

AnAwon tou Mpoédpou, tou AleuBivovtog ZuppBovAou kat MéAoug tou AlotkntikoU ZupBouldiou cupdpwva pe to Apbpo 5 tou
N. 3556/07.

Epeig ta péAn tou AlokntikoU TupBouliou tg EBvikng Tpdmelag tng EAAGSog A.E. kal €€ dowv yvwpiloupe, SnAwvoupe otL:

(1) Ouetaunviaieg olkOVOULKEG KATAOTATELG TNG TtepLOSou Tou €Anée tnv 30 louviou 2015, kataptioBnkav cuudwva pe to AAN 34
kat ta AMXA onwg uwoBetBnkav amd tnv Eupwmnaikn Evwon kat amelkovilouv kotd tpomo oAnbr ta otolyeia mou
nephappavovrat otnv Katdaotaon Owovoutkng O€ong, otnv Katdotaon AnoteAecpdtwy, otnv Katdotacn MetaBoAwv 16iwv
Kedpahaiwv kat otnv Katdotaon Tapetakwyv Powv tng Tpdmelag kaBwg Kol AUTA TWV ETILXELPHOEWY TIoU TtepAapBavovtal othv
evornoinon ekAapBavopévwy wg oUVoAo.

(2) H e€aunviaia ékBeon tou Alokntikol Zuppouliou, amelkovilel katd Tpomo aAndn Ti¢ mAnpodopieg mou amattovvtol BACEL TG
napaypadou 6 tou apbpou 5 tou N. 3556/07.

ABnrva, 31 OktwpPpiou 2015

H MPOEAPOZ TOY A.3. O AIEYOYNQN 2YMBOYAOZ TO MEAOZ AL

NOYKIA — TAPZITZA M. KATZEAH AEQNIAAZ E. ®PATKIAAAKHE METPOZ K. ZAMMATAKAKHZ




‘EkBeon tou AlotknTtikou 2upfouAiou
eni twv Owovopkwv Kataotacewv 30 louviov 2015

AeBVEG XpNUATOOLKOVOULKO & MAKPOOLKOVOULKO TtEpLBAAAOV

OwKovouLkO TepLBAAAov Katd To mpwto e§dunvo tou 2015

H maykoopa otkovopia €xace £6adog to npwto e€dunvo tou 2015, o olykpLon Ue To §eUTePO €€dpunvo Tou 2014, avtavakAwvTag KUpLwg
v emPBpaduvon tou pubpol avamtuéng oe KUPLEG AVAMITUCOOMEVEG OLKOVOULEG OTwG N Bpalhia katl n Pwola, oL onoieg emAnynoav,
HETOEL GAAWY, Qo TNV MTWON TWV TLLWY TWV EUMOPEURATWY, KABWG KAl amd tn cVobLEN TwV ESWTEPIKWY XPNUATOSOTIKWY CUVBNKWV.
MapdAnAa, n otadlakn petaotpodn TNG otkovouiag tng Kivag mpog éva meplocdtepo SLATNPAOLUO, KL TAUTOXPOVA, XOUNAOTEPO &V
oUYKpLoEL pe To TapeABOV, pubUO avdmtuéng ouvexiotnke, vw KAt n avakopudn oTig AVEMTUYUEVEC OLKovouieg amodeixBnke acBevéatepn
TOU avapevopévou. Mo cuykekplpéva, otig HMA, n apvntikr cuvelohopd Twv KaBapwv efaywywv, e€attiog TG ONUAVTLIKAG avatiinong
tou Sohapiou HMA amd ta péoa tou 2014, KoL N HELWON TWV EMLXELPNUATIKWY EMEVOUCEWY OTOV TOMEN TNG EVEPYELOG AOYW TWV
XOUNAOTEPWV TLLWV TIETPEAAOU, £6pACaY OPVNTIKA OTNV OLKOVOULKH Spactnpldtnta. TAUTOXpova, mapodiKol mapdyovTeg OwG oL aKPOLES
KOLPLKEG OUVONKEG Kol oL amepyiec oe AUEVEG TNG AUTIKNAG AKTNG gixav €€loou apvnTKO QVTIKTUTIO, UE OUMTOTEAECHUA N OLKOVOWULKA
Spaoctnplotnta va mapapeivel ev moAloig apetaBAntn (+0,6% tplunviaia etnolonotnpévn netaBoln, Mnyn: Bureau of Economic Analysis)
OTO MPWTO TPiNVo Tou £Touc. Mapola autd, n olkovopkr dpactnplotnta otig HMA avékapPe katd to SeUtepo Tpinvo Kal eméotpee
oe Betkolg puBpolg avamtuéng (+3,9% tpwnviaio etnolomownuévn petafBodr, Mnyn: Bureau of Economic Analysis) ev péow tng
BeAtlolpevng ayopdg epyaciag, Tou uPnAdtepou SLaBECLLOU ELCOSHATOG KOL TWV, OKOMA, EUVOIKWY XPNLATOSOTIKWY CUVONKWV.

TNV eUpwIWvn, N OLKOVOUIA CUVEXLOE VO OVOKAUTEL OTASLOKA e To mpayuatiko AEM va avéavetal katd 0,5% oe tpiunviaio Bdon to
TPWTO TPipNnvo tou 2015 (Mnyn: Eurostat). O puBuog avamtuéng tng owkovouiog Slatrpnoe mapopoLla taon Kot To SeUTEPO TPLUNVO Tou
€toug (0,4% tpiunviaia petaBoAn, Mnyn: Eurostat) kaBwg n eyxwpta {ATnon guvorBnke amo TG XaUnAEg TLHEG TieTpelaiou kat tn BeAtiwon
TWV oUVONKWV TPATE(LKOU SAVELTHUOU, €V LECW TNG EMEKTOTLKNAG VORLOUOTIKAG TIOALTIKAG TG Eupwrtaikng Kevtpikng Tpamelog («EKT»). Ztnv
lamwvia, To TpayuaTiko akaddploto eBviko mpoiov («AEM») evioxubnke Katd 4,5% o€ Tplnviaia etnolomotnuévn Baon to mpwTo Tpiunvo
tou 2015 (Mnyn: Economic and Social Research Institute («ESRI») Cabinet Office) Adyw TNG ONUAVTIKAG CUVELOPOPAG TwV EMEVOVUCEWY
nayilou kebahaiou amo Tig emxelprioets. Napoha autd, éva onuaviiko péPog tng avénong tou AEN to mpwto tpipnvo odpeldtav otn pn-
enavolapBovopevn ocucowpeuon HeydAng agiog omoBepdtwy, evw oL MPOSpopoL SelKTEG EMXELPNUATIKAG KOl KOTOUVOAWTLKAG
EUMLOTOCUVNG TTOPOUGLO0AV ULKTA OMOTEAECOTO 0T CUVEXELD TOU SEUTEPOU TPLUAVOU TOU £TOUG UTIOSELKVUOVTOG KOTG OUTO TOV TPOTIO
TIWG N OLKOVOMLKY) dpaaTnplotnta eMpoKeLto va entBpaduvBel. Mpdyuartt, to mpaypatiké AEM tng lanwviag cupplkvwdnke katd 1,2% oe
Tpnviaia etnotomotnpévn Baon (Mnyn: ESRI Cabinet Office).

OL KUPLEG KEVTPLKEG TPATIELEG CUVEXLOOV VA 0.OKOUV ETIEKTATLKI) VOULOUOTLKY TIOALTIKE KOTA TN SLdpKeLa Tou mpwtou eéaprivou tou 2015 ev
péow NG Slatrpnong twv emtokiwy oe oxedov pndevika emimeda kat tng Se€aywyng MeYAANG KALLOKOG TPOYPAUUATWY 0yYopwV
TIEPLOUCLAKWY OTOLXEIWV. ZuyKeKpLuéva, n Opoomovdiakn Tpdmela twv HMNA («Fed»), éxovtag oAokAnpwoel vwpitepa (OktwPplog 2014)
TO SLKO TNG MPOYPAppA ayopdgs Xxpeoypaddwy (mou cupnep\appave Kpatikd opoloya HMA kot opdAoya evuntdBnkwv daveiwv), petéBalle
oTASLAKA TN PNTOPLKA TNG KATA TN SLAPKELA TOU TIPWTOU fapurivou Tou 2015 uloBeTWVTAG ULa TIEPLOCOTEPO EVEALKTN — KOl oUVEESEUEVN
LE TNV MOPELA TWV OLKOVOULKWY OTOLXELWY — pNTOPLKN avadopLkd pe ToV XPoviko opilovta tng alfnong Twv EMLTOKIWY. SUYKEKPLUEVQ, N
Opoonovéiakn Tpamela twv HMA avapévetal va mpoxwprnoeL o€ av§non tou emttokiou otoxou (tpéxov 0,0%-0,25%) OTav QmoKTroEeL
gVAoyn BePatotnta nwg o MANBwpLopog Ba entotpéPel oto atdyo Tou 2,0% Kal n ayopd epyaciag BeAtiwOel mepattépw. H mpwtn avénon
TWV emtokiwy eivat mbavn to AekéuPplo tou 2015 €dv kat epooov n afefatdTnTa OXETKA UE TO pUBO emBpAaduvong TNG MAYKOOULAG
OLKOVOMLaG UTIOXWPHOEL TTEPALTEPW KOl N ayopd epyaciag otig HIMA cuveyioel va BEATLWVETAL UE LKAVOTIONTIKOUG pUBUOUG. InUEeLWVETaL
otLn Fed avapévetat va eakoAouBRoeL TNV eMavVenEVoUGn TWV MPOcdSwVY oo Ta KpaTikd opdAoya Kal To opoAoya evuoOnkwy Saveiwv
TQ oMol KATEXEL OTOV LGOAOYLOMO TNG, TOUAAXLOTOV £w¢ OTOU TpoPel oTnV MPWTN aWéNon TOU EMLTOKIOU OTOXOU, EMOUEVWG SLATNPWVTAG
UTTOOTNPLKTIKN VOULOLOLTLKY] TIOALTLKR.

Stnv aAn 6xOn tou Athavtikou, n EKT amoddoios va Steuplvel oTig apxeg tou 2015 To MPOYPAUA AyopdS TEPLOUCLOKWY OTOLXEIWY gV
HEow auEnpévwy amomAnBwpLoTIKWY TILECEWV, cuumeplapuBdavovtog opdloya (og eupw) ekE0BEVTA Ao KEVIPLKEG KUBEPVIOELS, ELOLKOUG
bopeic-ekbOTEG XpEOYPAPWY KOl EVPWTAIKOUG OPYOVIOUOUG TNG {WVNG TOU €UPW. ZUUPWVA UE TO SLEUPUUEVO TIPOYPALUA OYOPAS
TIEPLOUCLAKWY OTOLXElWVY, N EKT ayopdlel, apxng yevopévng amno to Maptio tou 2015, €60 810. opoAoya Tou SnUociou Kot Tou ISLwTkoU
TOMEQ aVA PRV, LE TN SLAPKEL TOU TIPOYPAMMATOC VO EKTEIVETAL TOUAGXLOTOV WG TO ZEMTEUPPLO Tou 2016. MapdAAnAa, n EKT Siatnpet,
arnod 1o ZentépPplo tou 2014, apetdfAnta oe LoTopkA XapnAd tdoo To mapepPatikd Tng eMmLtdkLo oto 0,05%, 600 KoL TO EMLTOKLO AoS0XG
KataBéoewv oTo -0,2%, EVW TIAPAUEVEL ETOLUN VoL EMEKTELVEL TTIEPALTEPW TN TIOALTLKA TNG, OE TIEPLMTWON TIOU OL XPNULATOSOTIKEG GUVOINKEG
NG olKovopiag tng eupwlwvng emdevwbolv. Télog, n Kevtpk Tpamela tng lanwviag («KTtl») cuvéxlioe tnv MOALTIKA €mMOETIKAG
EMEKTAONG TOU LOOAOYLOMOU TNG, KUPLwG Slat LECW TNG ayopds lamwVIKwy KpaTIKwV OpoAOywv katd 80 tplo. lNev oe etriola Baon (16,4%
Tou 2014 lanwvikoV AENM), WoTe va emtixeL To 0TdX0 TNG ya TANBwpLopd TG Tagng tou 2,0% Katd tn SLdpKeLo TOU SNULOGLOVOULKOU £TOUG
2016.

H enidoon twv owovouLwy Kat Tou Tpaneltkol KAddou otnv Toupkia kot otn NotloavatoAky Eupwnn-5 (n “NAE-5” anoteAeitat and
T AABavia, BouAyapia, MFAM, Poupavia kot ZepBia) katd to tpwto e§aunvo touv 2015

Kata to mpwto géaunvo tou 2015, n LOKPOOLKOVOULKN €LKOVOL oTnV Toupkia NTav KT, H owkovopikn avamtuén emBpaduvenke, n
eEWTePLK Tpooapuoy otapdtnog, kat n kepdodopia Tou TPAMEIKOU TOMEQ TTAPEUELVE AUETABANTN, EVW TO SNUOCLOVOULIKO EAAELUUQ
UToXWPNOE Kot 0 MANBWPLoUAOG emBpaduvOnke.

Jtnv Toupkia, N OLKOVOULKN §paoTnPLOTNTO MWAECE SUVAMLKT] KATA TO TPWTo €€dunvo tou 2015 (avénon 3,1% oe etrjola Bacn amo ™
peiwon 3,7% oe etola Bacn tnv dla mepiodo tou mponyoLpevou £toug) (Mnyn: Ztatiotikh Yrnpeoia tng Toupkiag), mapd tn BeTkn
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enidpaon and tn peiwon Twv SleBvwv Tipwy netpelaiou Kot TNG BEATIWONG TNG AVTAYWVLOTIKOTNTAS TIOU MLTeEV)XONnKe Tta SU0 TeAeuTala
£€tn. H emPpaduvon auth odpeiletal otic kaBapég eaywy£g, avtavakAwvTag ntwaon otnv efwtepkr {ATnon, kal Ba rtav ofutepn ot
neplmtwon mou n Wwtkn gyxwpla {ntnon dev BeAtiwvotav atobntd. Npdypatt, n WOWTK KATAVAAWGN KoL OL LWOLWTIKEG eMeVOUOELG
avéndnkav katd 5,2% ot etiola Baon kat 7,0% ot triola Bdon, avtiotowa, 0to MPWTo e€Aunvo tou £toug, amo 1,5% kat -0,5% tnv idla
niepiodo to mponyoupevo £tog (Mnyn: Ztatiotikr Yiinpeoia tng Toupkiag). H olkovopk SpactnpLlotnTo aVapEVETOL VA XAOEL TIEPALTEPW
Suvatkn oto eutepo e€dunvo tou 2015, onwg poPAénetal and toug Seikteg ouykupiag. H avapevouevn emiBpaduvon odpeiletal otnv
av€avopuevn moAwtikn afefatdtnta ev OPEL TWV EMAVAANTITIKWY YEVIKWY €kAoywv tNg 1ng NoeuPpiov, TN HEWMEVN EUTIOPLKA
SpaoTNPLOTNTA PE ONUAVTIKOUG EUMOPLKOUG €TAipout TNG Xwpag (Pwala kat Ipdk), kat tn cuadLen peuototnTag OTLG SLEBVELG ayopég ev
avapovh tng évapéng opalonoinong twv enttokiwv and tnv Fed. Avapévetat 6tL o puBudg avamtugng Ba givat 2,9% yla to Tpéxov £T0g
(Mnyn: ektiunoelg A/vong owovoukig avahuong EBvikAg Tpamelag tng EAAGSog («ETE»)) — apetdBAntog os oxéon pe to 2014 (Mnyn:
JTatiotikn Yrnpeoia tng Toupkiag) Kot GNUAvVTIKA XaunAOGTEPOC TOU HaKpompoBeapou SuvnTikol puBuol avamntuéng tou 4%.

Elval onpavtiko va onpewwdel OtL n SnUOCLOVOULKN €MIS00N TO MPWTO €EAUNVO TOU £TOUG NTAV LOXUPH, TTOPA TIG YEVIKEG EKAOYEG TOU
louviou, pe o SnUocLlovouLko ENeLUpa va urtoxwpel oto 1,0% tou AEMN og Swdekdunvn KUALOpevn Bdon tov lovvio amo 1,3% tou AEM to
Aeképpplo kat 1,5% tou AEM to mponyoUpevo €tog (Mnyn: Ymoupyeio Owkovopkwv tng Toupkiag — levikry AteuBuvon Anpooiwv
Noyaplaopwyv). Emutpdobeto Betikd otoweio amotelel o yeyovdg Ot 0 mMANBwWPLOUOG cuVEXLoE TNV KABOSLKH TOU TOPELA, UTIOXWPWVTAS
oto 7,2% o€ etriola Baon tov lovvio amod 8,2% ot etriola Baon to AsképuPplo Kat 9,2% oe etrjola Bacon to mponyoUupevo £tog (Mnyn:
Jtatiotikn Ynnpeoia tng Toupkiag).

H gfwtepikr} mpooappoyr oTapdTnoe 0To MPWTO eEGUNVO TOU £€TOUG, KaBwG N 5LapBPWaCN TNG OLKOVOULKIG AVATITUENG LETAKWVAONKE TNV
€0WTEPLKNA {NTNON, Ke TO EAAELUpA TOU Looluyiou Tpexouowv cuvallaywv o Swdekdnvn KUALOUeVN Bdon va otabepomoleital tov lovvio
ota enineda AekepPpiov, 5,8% tou AEM, adou eixe pewwbel katd 2,1 mocootiaisg povadeg tou AEM to 2014 (Mnyn: Kevtpkn Tpamela tng
Toupkiag). Onwe NTaV AVAPEVOHEVO, N TTOLOTNTA TWV ELOPOWV KEPAAaiou ETUSEVWONKE, €V LECW TIOALTIKAG ABEBALOTNTOC TIPLV TIG EKAOYEG
Tou louviou, e TG U KATAYEYPAUEVEG ELOPOEG KEbaAaiou og cuVSUAOHO e Ta cuvallaypatikd Stabéotpa va kahumtouv to 60,8% Tou
eMEPPATOG 0TO LoOTUYLO TPEXOUCWY CUVAAAAYWVY KATA TO TPWTo e€dunvo tou étoug (Mnyn: Kevtpikr Tpdmela tng Toupkiag). Qotooo,
nopad tn peiwon katd USD 4,5 81o. To mpwto e§Aunvo Tou £ToUc, Ta UVAAAYHATIKA SLoBEoLLa TTIOPEUELVOV OTO LKOVOTIOLNTLKO ETinedo
Twv USD 100,7 6wo. (Mnyn: Kevtpwn Tpanela tng Toupkiag), kaAumrovrag 4,9 Unveg eloaywywv ayabwv kat urtnpectwyv (Mnyn: Kevtpikn
Tpamnela tng Toupkiag), cuykpLTikA UPNAOTEPO Ad TO KPLTLKO EMIMESO TWV TPLWV HNVWV.

310 mAaiolo autd, o TOUPKLKOG TPAEYKOG KAASOG Katéypae OXETIKWE KaAn eniSoon to mpwto e€dpunvo tou €toug. Edikdtepa, o Seikng
anodoong Twv Wiwv kebalaiwv pewwdnke oto oxetika UPNAS eninedo tou 11,9% (o€ eTnclomopévn BAon) TO TPWTO EEANVO TOU £TOUG
and 1o 12,5% tnv idla mepiodo tou mponyoupevou £toug (Mnyn: Ymnpeoio EAéyxou kat Emomteiog tou Tpamelikol IUOTHMATOC TNG
Toupkiag), Aoyw, LETOEY AAAWY, TNG ONUAVTLKAG EMUPBPAdUVONG Tou HEGOU puBuoU TIOTWTLKAG eméktaong (avénon katd 22,3% o€ eTola
Bdon to npwto e€dpunvo tou €toug évavtt 28,6% ot etrota faon tnv iSla tepiodo Tou mponyoupevou £toug (Mnyn: Yrinpeoia EAéyxou kat
Emonteiag tou Tpamelikol Zuotripatog tng Toupkiag). EmutpocBeta, ta mpoPAnpatikd Sdvela (avw twv 90 nuepwv og kabBuotépnon) wg
TIOCOOTO TWV CUVOALKWV Saveiwv IapEpeLVay, aTo oAU XapunAo eninedo, yla ta SeSopéva Twv avaduopevwy ayopwv, Tou 2,9% tov lovvio
(MNnyn: Yrnpeoia EAEyxou kat Emomteiog tou Tpamelikol Tuotripatog tng Toupkiag) — oxedov apetdBAnTa oe oXEoN E TO T(PONYOUEVO
£10G — KaL 0 SEIKTNG KEPAAALOKNA G EMAPKELAG UTIOXWPNOE eAadpws oto 15,4% tov lovvio amno 16,3% to mponyoupevo £tog (Mnyn: Yrinpeoia
EAéyxou kot Emomreiag tou Tpamelikol Suotripatog tg Toupkiag), onuavikd upnAdtepog anod to eldxioto Beopobetnpévo 6pLo Tou
12,0%.

Katd to mpwto €€dunvo tou 2015, N LOKPOOLKOVOULK EKOVA Kol Ol EMBO0ELG TwV TPATElKWY cuotnudtwy tng NAE-5 BeAtiwOnkav
GUVOALKA. MpAYUOTL, N OWKOVOULKA avVAITtuén evioxuonke, o MANBwPLoUOG emPpadivonke, To SNUOCLOVOUIKO EAAELUUA UTIOXWPNOE, N
e€wtepLKr mpooappoyr ouvexiotnke, kat n kepSodopia Tou Tparelkol Topéa eVIoXUONKE.

To AEN auénBnke og mpaypatikolg 6poug katd 2,9% o€ eTriola BAon KATA To pwTo e§Apnvo Tou €toug and 2,0% ot etriola Bdon tv iSla
niepiodo to Mponyoupevo £€tog (Mnyn: Anuootomolnuéva oTtolxela amo T EBVIKEG ITATIOTIKEG YMNPECIEG TWV OXETIKWY KPATWVY Kal
umoAoylopol tng ETE), mapd tn SnOGLOVOULKH Tipocapioyr (To SNUOCLOVOULKO EAAELUA 0 SwSEKAUNVN KUALOKEVN BAon HEWWBNKE oTo
1,6% tou AEN katd to Mpwto £€AUNVO TOU £TOUG amod 2,8% tnv idla mepiodo to mponyoLevo €10 (Mnyn: Anpoactonotnuéva otolxeio ano
Ta Yroupyeia OLKOVOLLKWY TWV OXETIKWY KPOTWV Kat umoloytopol tng ETE). Ztnv avénon cuvéBaiav n WOLWTIKA KatavaAwon Kal, o€
HIKpOTEPO BaBuO, oL emevbUoelg. To eVIOXUUEVO TPAYMATIKO SLaBéoipo eloo6dnua, wg amoppola, petafyd aMwv, tng BeAtiwong Twv
ouvBnKwv otnV ayopd gpyaciag Kat tng peiwaong Touv mAnBwplopol (mtwaon oto -0,6% oe etrotla Bdon tov lovvio amd 1,6% tov i5lo uiva
To mponyoUuevo €tog (Mnyn: Anuootomotnpéva otolxela and TG Kevtpilkég TpAmeleg TwV OXETIKWVY KPATWY Kat uttoAoylopol tng ETE)
avénoe TNV WSLWTIKA KatavdAwaon, evw peyoAUTepn amoppodnon Twv eupwnaikwv kovSuliwv, kupiwg otn Poupavia kat Boudyapia,
€VIOXUOE TLG EMEVOUTELG TTEPALTEPW. H OLKOVOLLKN §p00TNPLOTNTA OVOUEVETAL VA KPATHOEL SUVALLKA KOTd T SeUTEPO €€AUNVO TOU £TOUCG,
UE TNV apvnTIKN enidpacn Twv kabapwv e€aywywv otV avantuén, we amotéEAEcUa TwV UPNASGTEPWY ELCAYWYWYV, VO KAAUTITETAL artd TV
uPnAdtepn eyxwpla Zntnon. O puBbudg avamtuéng tou AEM npoBAEmetat va KivnBei mAnotéotepa aTo SuvnTiko pubud avdrmtuéng tou 3,1%,
kat va StapopdpwBel oto 2,8% t0 TPEXOV £T0¢ (MNyn: ETE), évavtt 2,0% to 2014 (Mnyr: Anpoclomolnpéva otolxeia amod T EBvikég
STOTLOTIKEG YIINPECLEG TWV OXETIKWY KPATWV Kol UTtoAoyLopot tng ETE).

Oetikn €€ENEN amotelel emUMALOV TO yeEYOVOG OTL N MPOCAPUOYH TWV €EWTEPLKWY AVIOOPPOTILWY, N omoia &ekivnoe to 2009 pe thv
TIAYKOOLOL OLKOVORLLKH KOl XPNOTOOLKOVOULKE KPLon, GUVEXIOTNKE, UE TO LoOlUYLO TPEXOUGWY CUVOAAQYWY VO UELWVETOL TIEPALTEPW OTO
TIOAUETEG XaunAo tou 0,7% tou AEM oe dwdekaunvn kuAdpevn Baon tov lovvio amd 1o 2,2% tou AEM TOV QVTIOTOL(O Mrva Tou
niponyoUpevou €toug (Mnyn: Anpoctonotnpéva otolyeia and tig Kevipkég Tpameleg Twy OXETIKWY KPATWV Kot urtohoytopol tng ETE) kat to
15% - 17% tou AEN tnv mopapovh g kotdppeuong tng Lehman Bros, avtavakAwvtag Oxt HOVO TNV TIEPLOPLOUEVN €EWTEPLKN
Xpnuatodotnon aAAd Kal TG EVIoXUHEVEC e€aywyEC. EvBappuvTikd otolxeio amotelel To yeyovog OTL N moldtnta Xpnuatodotnong tou
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EMEUATOC TPEXOUCWY GUVAAAAYWV TIAPAUEVEL KAAN, E TIG AUETEG EEveg emevBUOELG (oL omtoieg Sev mapdyouv Xp£og) va UTtepKaAUTTTOUV
T0 eMePpaTIkO toollyLlo Tpexouowv cuvallaywv (repimou katd 330% to nmpwto €dunvo tou €toug (Mnyr: Anuoctonmotnpéva oTolxeia
oo T Kevrplkég TpAameleg TwV OXETIKWVY KPOTWV Kol UTIoAoyLopot tng ETE)).

Ev péow evdg euvoikol Aettoupykol meptBarlovtog, ta Bepehwdn peyédBn kat ot embooelg tou tpamelikol kKAGSou twv NAE-5
BeAtiwBnkav Kotd TOo TPWTO €EAUNVO TOu TPEXOvTog Etoug. Mpdypaty, n kepSodopia aufnbnke paydaio ota €1.576 ekat. (oe
gTnoLlomolnuévn BAaon) to mpwto g§dnNVo Tou £Toug évavtl €824 skat. (o€ eTnolomolnpévn Baon) tnv Sl mepiodo tou mponyolpevou
£€toug (MNnyn: Anpogotomotnpéva ototxeio amo tig Kevtptkég TpAMeleg TWV OXETIKWY KPATWY Kol urtohoylopot tng ETE), urtootnplldpevn and
XapunAdtepeg mPoPAEYELS Yl un e€umtnpeTolpeva SAveLla, Adyw TNG Melwong Tou Seiktn Twv MPoPANUATIKWY Saveiwv TPOG TOL GUVOALKA
Savela (kupawvopevog petady 11,5% otnv NIAM kot 22,8% otn ZepBia tov lovvio, kat 11,8% otn MFAM kot 24,1% otnv AABavia Katd to
niponyouuevo £10g) (Mnyn: Anpoctomotnuéva otoweio amd tig Keviplkég TpAmeleg TwWV OXETIKWY KPOTWV Kal UToAoylopol tng ETE).
ErunpooBeta, o Seiktng kedpalalakng emdpkelag evioxOnke oe unAd emineda (kupavopevog petatd 16,0% otnv AABavia kat 22,3% otn
BouAyapia tov loUvio kat 17,0% otn Poupavia kat 21,2% otn BouAyapia, katd to mponyoupevo £tog) (Mnyn: Anpoolonotnuéva oToLxeia
and Tig Kevipkég TpAmeleg TwV OXETIKWVY KPATWV Kal urohoylopol tng ETE), mpoidediovtag yia toxupr avakopdn tg Savelakng
Spaotnplotntag oto mpooexeg péAAov, Sedopévou tou xapunAou Babuol xpnuatomiotwtikhig Sieloduong otnv meploxn (To mMocooto
Saveiwv pog AEM otn NAE-5 kupavenke petagt 31,2% kat 59,2% tov loUvio), Kupilwg 0TOV TOPEQ TWV VOLKOKUPLWVY (TO T0G0CTO Saveiwv
TPOG VOLKOKUPLA Ttpog AEM kKupdavOnke petagt 10,9% kat 21,3% tov louvio) (Mnyn: Anpootonotnuéva oTolxela amo Ti¢ EBVIKEG STATIOTIKEC
YTnpeoleg Twv OXETIKWV KpATWV Kat urtoAoyLopot Tng ETE) kat Tou enapkoug Seiktn peuototntag (otn NAE-5, 0 péoog 6pog davelwv mpog
katabéoelg emavnABe, yia mpwtn dpopd ota tedeutaia 8 £Tn, Kdtw arnd ta enineda tou 100%, oto téhog tou 2014) (Mnyn: Anpoctlonotnuéva
otolxela amd tig Kevrpikég Tpdmeleg TwV OXETIKWY KPATWVY Kot uTtohoylopol tng ETE).

E€eAigelg otnv EAANVLIKA owovouia

Katomuy €€L eTwv ouvexoUg kat Babitatng Udeang, N EAANVLK OLKOVOULOL APXLOE VO AVOKAUTTTEL artd To SeUTEPO TPinvo tou 2014 Kot va
QTOKTA Tepattépw Suvapikn amnd to Seltepo e€aunvo tou £€toug (+1,4% etnoiwg). To mpayuatikd AEN auéndnke katd 0,8%, ot etriola
Baon, To 2014 (Mnyn: EA.ZTAT.), umtootnpllOpevo Kuplwg armod thv au§avopevn LWtk katavdAwon (+1,4% etnoiwg to 2014), TI§ LoXUPES
€MLEOOELG TOU TOUPLOTLKOU Topéa (eTola avénaon 10,2% twv Touplotikwy e00dwv) (Mnyn: Tpamnela tng EAMAS0g), kabwg kat tn Betkr, av
KOl OXETIKWE HIKPOTEPN, alénon Twv efaywywv ayadbwv (+5,1%, oe MPAYUATIKEG TWWEG To 2014). EmutAéov, oL emevdUOEL] — EKTOG TNG
Katolkiog — £xouv avakapel, dtapopdwvovtag to pubud avénong tou Akabdplotou xnuatiopol Mayiov kepalaiou oto 2,9% eTnciwg
0 2014 (MnyR: EAZTAT.).

H avakaudn tng eyxwptag IAtnong umootnpixbnke amod t otadlokn BeAtiwon otig ouvlnkeg tng ayopdg epyaciog (avénon tng
anaoyoAnong katd 0,6% stnoiwg to 2014) (Mnyn: EA.ZTAT.), tnv oAokARpwGn TN MPOCAPOYHE TWV HLoBWV, TTou SLaSEXTNKE TN CWPEUTIKA
pelwon Tou péoou ovopaotikol poBol katd 20,9% amd to 2009 (Mnyn: Etnowa EkBeon tou Awowknth tng Tpamelag tng EAAGSOG,
QePpoudplog 2015) kat T oTadlaKr avakapdn TG KATOVAAWTLKAG EUMLOTOOUVNG yLla To HeyaAUTtepo pépog tou 2014 Kat TG apxEG Tou
2015. To moooaoTo avepyiag mapépewve Wiaitepa uPWNAS, wotdoo akoAoUBnoe MIWTLKA Tdon and tov OktwPpto 2013, pOdvovtag oto 25,9%
To0 Aeképupplo 2014 kot oto 25,0% tov lovAo 2015 (Mnyn: EA.ZTAT.).

H avdmtué€n tng eAANVLKAG OLKOVOWLOG CUVEXIOTNKE TO PWTOo TPiunvo 2015 (+0,6% etricla HeETaBOAR) Kot €mITaXUVONKeE MEPALTEPW TO
Seltepo tpiunvo 2015 (+1,6% etnoiwg, Mnyn: EA.ZTAT.). wBoluevn kuplwg amd tv WLWTIKA Katavalwon (+2,1% etnoiwg To MpwTo
g€dpunvo 2015), kaBwg koL and tnv al§non TwV TOUPLOTIKWY ELOTIPASEWV (+9,5% eTota petaPoln katd to iblo xpovikd Sidotnua, Mnyn:
Tpdmnela tng EAANGSOG).

H eruBolAn eAéyxwv otnv kivnon kepalaiwv otig 28 louviou, AvapeEVOTAV APXLKE VO EXEL ONAVTLKO AVTIKTUTIO TNV EAANVIKT OLKOVouia, N
omola efaptdtal o€ peydAo Babuod amo Tig cUVAAAYEG LE METPNTA KAL TIC ELOOYWYEG. 2€ QUTO TO TAQICLO, OL TPOPBAETTIKOL SEIKTES
OLKOVOLLKAG Spactnplotntag (épeuveg Eupwnaikng Emtpomnng ylo emiyelpnuatie Kot KatavoAwtég kal ototxeia Aeiktn YmevBuvwyv
MpounBewwv otn petanoinon — PMI tng Markit) dpxloav va pelwvovtal onpavtikd tnv nepiodo louviou-Auyolotou, og enineda mou
nipoolwvilav e€acB£vnan oTNV OLKOVOULKN §paoTnPLOTNTA OTO TPITO TPinnvo Tou 2015, o CUVEUOGUO KO LE TNV EVIUTIWOLAKI aUEnan Tng
aBepatdtnTag tov lovAlo, TNV Tpamellkn apyio tplwv eBSopddwy Kat Thv eMBOAN TTEPLOPLOUWY OTNV Kivnon kedahaiwv amnod tig 28 louviou
2015 (BA. akdAouBeg napaypadouc, Eupwraikn Enttpornn). Auth n enbeivwon otoug PoBAenTikoUG SEIKTEC OLKOVOULKNG SpaoTnpLoTnTag
aveotpddn LepLKWG To ZemTtéuPplo 2015.

Mpaypartt, N MAnpodopNon yLoL TNV TOPELA TNG OLKOVOULKNAG §pactnplotnTAC HECW TWV OTOXELWY amod Toug Selkteg ocuykupiag (Omwg n
Blopnxavikn mapaywyn, To ALaviko EUNOPLO Kot oL eEWTEPLKEG cuvaAAayEg, Sedopéva rtou mapéxovtal amo tnv EA.ZTAT kat eival Stabéoipa
yla TNV nepiodo louAiou-ZemtepuPpiov) katadeikviouv kaudn, ald oxt paydaia embeivwon TNG OLKOVORLIKNAG Spactnplotntag. Auth n
avtoxn g eEAANVIKAG olkovopiog e€nyeital amod To yeyovog OTL T VOLKOKUPLA KOl OL ETILXELPFOELG, AVAUEVOVTAG TNV EMLBOAN EAEYXWV OTNV
Kivnon kedpahaiwyv, €YoV MPOETOLLOOTEL EyKAlPWE, METPLAlovTag o€ onuavtikd Babuod tig udeolakég eMSPATELS OO TOUG EAEYXOUG
aUTOUC. AuTr n mpoeTolpacia Katadekvietal, HETAEL AAWY, Kot ard T CWPEUTLK anmocupon KataBéoewyv Tou OLWTIKoU Topéa Uoug
€51,4 610. petaV NogupBpiou 2014 kat louviou 2015 (rou avtiotolyoloe 6To 25,8% TN KATABOETIKAG BAonG LOLwTkoL Topéa tou NoguPpiou
Tou 2014).

O mMAnBwpLopog mapépewve og apvnTko €édadog (Asiktng Twwwv Katavahwth («ATK»): -1,3% etnoiwg kat anomAnbwplotig AENM: -2,4%
€TnNoiwg 10 2014) (MNnynA: EA.ZTAT.), e TIG LELOUUEVEG TLUEG TTETPEAAOU KOl GAAWY EUMTOPEVUATWY TO TETAPTO TPinvo 2014 Kol To TPWTOo
g€aunvo 2015, va ouvelodEpouv o€ auTh TtV anonAnbwplotikh Stadikacia. & autd To MAALOLO, TO OVOUAOoTIKO AEN pelwbnke katd 1,6%
10 2014, kabwg n peiwon tou amonAnBwpLotr tou AEN katd 2,4%, avilotdbuioe tnv katd 0,8% dvodo tou mpayuatikol AEM. To mpwto
entapnvo 2015, o ATK cuvéxL{e val LELWVETOL KOTA LEGO OPO KaTd 2,3% eTtnoiwg, Kabwg oL TLUES evépyelag e€akoloUBnoav va onUeELWVOULY
ntwon (-14,6% etnoilwg yia To 8Lo xpovikod Stdotnpa) (Mnyn: EA.ZTAT.). Oa mpEmeL, wotooo, va onpelwbel otL n petafoon mepinov tou
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1/5 twv ayabwv Kal ultnpectwy arnod to Bactkd otov uPnAd dopoloyiko cuvteleotr tou opou mpootBépevng adiag («DMA») (SnAadn
arnd 1o 13% oto 23%) amno ¢ 20 louAiou, cuvéBale otnv emPpdduvon Twv amomAnBwWPLOTIKWY TACEWV ard tov AUyouaoTo, mapd thv
TIEPALTEPW TITWON OTLG TLUEG TTETPEAAlOU, O OUYKPLON ME TO MPWTO emtaunvo 2015 (-2,3% etrjola PetafoAr)). MpayHatikd, o €THOLOG
puBpdG mtwong otov Seiktn TIHWV KatavoAwth HewOnke oto -1,6% tov AlyoucTto-LentéuBplo 2015 amnod -2,3% TouG EMTA TPWTOUG HUAVEG
Tou 2015).

H mpocappoyr oto olUylo e€wteplkwv cuvalaywv cuveyiotnke to 2014, pe to ENELUPA OTO L0OTUYLO TPEXOUCWY CUVAAAQYWVY VoL
MELwveTaL 0to 2,1% tou AEN amod -2,0% tou AEM to 2013 (Mnyn: Tpamnela tng EAAMAS0OG, oTATIOTIKA oToLKela Llooluyiou MANPWHWY) KUpLwg
AOYW TWV LOXUPWYV TOUPLOTIKWY 008wV (+10,2% etnoiwg to 2014) kat twv BeTikwy eaywywv ayabwv (+5,1% etnoiwg to 2014). Toug
TIPWTOUG OKTW UAVEG Tou 2015, oL TOUPLOTIKEG ELOTIPAEELG augnBnkav katd 7,1% etnoiwg () katd 0,4% tou AEM) kot to EAAELUpA TOU
Looluyiou metpelaiou pewwdnke kata 0,5% tou AEMN, egattiag tng peydAng mrwong otig Sebveiq Tipég metpelaiov. Qotdoo, napd ta
XapunAdtepa £0oda amd TIg TpEXouoeg HETaBIBAoELS amod To eEwTeEPLKO (Kupiwg kedpdAata Eupwraikic Evwaong («EE»)) n BeAtiwon oto
Loofuylo ayabwv , (CuPMEPAAUBAVOUEVWY KOl TWV TIETPEAAIKWY TPOIOVTWY, KABwE oL SATTAVEG YLol ELCAYWYEG UELWBNKAY UETA TNV
emBoln eAéyxwv otnv kivnon kepalaiwv, oe cuvduaopO pe TG UPNAOTEPEG TOUPLOTIKEG ELOTIPASELS, petadpdlovtal oe mMAeovaoua 0,5%
Tou AEM to oktdpunvo 2015. AUTEG OL TACELG AVAUEVOVTOL VA CUVEXIOOUV TO UTTOAOLTIO TOU £TOUG 08Nywvtag o€ MAEOVOCHA OTO Loo{UYLO
TPEXOUOWV GUVAANAYWV YLa TO 6UVOAO Tou 2015 (EKTLUAOELG OLKOVORLKAG avaAuong tng ETE).

H &nuoclovouikn katdotacn tng EAAGSag emibewvwbnke onuavtikd amd 1o téhog tou 2014, aufdvovtag tnv afefatdtnta Kot Tig
poodokieg Tou LSLWTIKOU Topéa yLa tapoxh ard To Kpdtog euvoikotepwy 0pwv avadopikd Ue tn puBuLon ¢opoloyLkwy Kat achaALoTIKWY
odel\wv, ou petadpAlovtal Oe EVTELVOUEVEG TILECELG 0TN SNOCLOVOLLKN BEan TG YEVIKAG KUBEPVNONG, ENMNPEATOVTOG KOTA CUVETELD KL
TNV Mopeia Tou SNUOCLoU XPEOUG.

H &nuootovoutkn katdotaon emtbewvwbnKe amd To TETapTo TPinvo 2014 e To MPWTOYEVEG TTAEOVAOUA Vo PetwveTal oto 0,4% tou AEM,
OUYKPWOUEVO He To 1,0% to 2013 (Bdoel oplopou Eurostat kol mpoooapuoywv BACEL TwV KAVOVWY TOU MPOoypAaULOTOS OLKOVOULKNG
oTPLENG) KaL TO aVTLOTOLKO 0TOXO Tou Mpoypdppatog yia mAedvacpa oto 1,5% tou AEN yia to 2015. Autd To anotéAeopa avtavokAd pa
acBevéatepn, og oxéon pe tnv mpolmoAoyloBeioa, mopeia Twv 008wV, KABWE Kal TLG EVTEWVOUEVEG TILETELG OTN XPNUATOSATNON TOU
OGUOTAMOTOG KOWWVIKAG aoddAong, n omoia, wotooo, €XEL MEPLKWE AVTLOTAOULOTEL amd eMUMAEOV TIEPIKOTEG O AAAEG KOTNYOPieg
TPWTOYEVWV Samavwy.

H au€avouevn aBeBalotnta, ol KABUCTEPNHCELG OTLG TTPOYPOUUATIOOEITEG TIANPWHEG POPWV GUCLKWY, VOULKWY TIPOCWTTWVY KoL TEEPLOUaiag
Kol N OXETKA aoBevig dopoloyikny CUPUOPDWON O TOUPLOTIKEG TIEPLOXEG ETULRAPUVAV OKOUN TEPLOCOTEPO TNV TIOPELR TWV £006WY,
€XOVTOG WG AMOTEAECHA Lo ETHOLA PElwoN oTa €008a TG Tagew( 6,7% yla To evveapnvo 2015 (Mnyn: Yroupyeio OKOVORIKWY, pnviaio
Seltio ektéleonc Kpatikol Mpoimoloylopou, ZemtéuPplog 2015). Qotdo0, N GNUAVTIKA LElWON OTLG TpwToyeveig Samaveg (-6,8% eTnoiwg
N €2,1 6i0. Toug evvéa pnveg 2015), €xel avtiotabuioel oe peyalo Babuod tnv amokAon ota £coda. Katd CUVEMELQ, TO TPWTOYEVEG
mAedvaopa  ewioprvou Slapopdwbnke oto €3,1 Swo. (Mnyn: Ymoupyeio Owovoulkwy, pnviaio 6&ehtio exktéheong Kpotikou
Mpoumoloylopou, Zemtéupplog 2015). Eva auavopevo pepidlo autol tou mAeovdopatog avtiotadbuiletal and tnv embeivwon tng
XPNIOTOOLKOVORLKAG Katdotaong twv aMwv dopéwv tng levikng KuBépvnong (opyaviopol Kowwvikng aoddalong kat Snpooleg
ETUXELPAOELG) KAL TN CUCCWPEUGON VEWV AnEmpoBeouwv odelAwv mPog Tov LIBLWTIKO Topéa mepimou €2,1 81o. to oktaunvo 2015 (MnyA:
Yrnoupyeio Otkovoukwy, pnviaio SeAtio ektéAeong mpoinoloylopou Mevikig KuBépvnong, Alyouaotog 2015).

To xp€0og NG YeVvIKNG KuBEpvnong wg oocooto tou AEM SiapopdwOnke oto 178,6% to 2014 (EA.ZTAT., dektio TUMOU yla SNUOCLOVOULIKG
otolxela yia tnv mepiodo 2011 - 2014, OktwPpLog 2015). Ta EUVOIKA EMLTOKLA OTO SNIOCLO XPEOG O GUVEUAGKO LE TNV HeyAAn mepiodo
XAPLTOG yla amomAnpwpn tTwv davelwv tou Eupwmaikol Tapeiou Xpnupatomiotwtikng tabepdtntag («EFSF») cupBallouv otnv
ouykpdtnon tng Sdamdvng g KUBEPVNONG yla TOKOUG, YLl UL MOKPA XPOoViKh Tiepiodo, mapd to uPnAd xp€og. QoTO00, N TMTWTLIKA
avaBewpnon twv poPAEPewV yla to pubuod petaBorrg tou AEM tng meptodou 2015-2016 (-2,3% etnoiwg yia to 2015, Mnyn: Evpwmnaikn
ETUTPOTY, TPOKOTOPKTLK OaVAAUCH BLWOLLOTNTAG TOU XPEOUG), OL EAUPETIKA aVTIEOEC XPNILOTOOLKOVORLKEG OUVONRKEG, N emBoAn
Tpanellkng apyiag Stapkelag TpLwv epSopddwy kat kedpalatakwy eAEyxwy amod Tig 28 louviou 2015 (BA. mapakdtw), KABWG KAl N Lelwan
TWV OTOXWV YL TIPWTOYEVEC TIAEOVAOA KOL LOLWTIKOTIOLAOELG, EMLBAPUVOUV GNUAVTIKA TN SUVALK TOoU SnUooiou XpEoug.

To XPNUATOTILOTWTIKG CUOTNHUA, EKTOG TNG ONUAVTLKNG MEIWONG TNG KaTaBeTikng Baong (€51,4 dio. petatl Nogpuppiouv 2014 kat louviou
2015) ovapéveTal vo QVTLLETWITIOEL EMUTPOOOETEG XPNUATOSOTIKEG AVAYKEG yla avakebahatomnoinan, KaBwg oL LaKPOOLKOVOLLKES KAl
XPNILOTOOLKOVOULKEG oUVONKeg embelvwBnkav alobntd amnd to Seltepo Tpipunvo 2015. MPOKATOPKTIKEG EKTLUAOEL TwWV Beouwv (EE,
AteBvéc Noptopatikd Tapeio («ANT») kot EKT) umodetkviouv miBavég kepalalakeég avaykeg oto eUpog €10 Slo. £wg €25 Sio. yla to
€ANVLKO Tpameliko cuotnua (mepimou 14% tou AEM tou 2014, Katd LEGO OPO). AUTEC OL AVAYKEG EVOWATWVOVTAL KOL OTLG AVABEWPNUEVES
EKTLUAOELG TWV BV yLa T Suvapikn Tou eAAnvikol Snpoaciou xpéoug. e autod to mhaioto, n EE kat to ANT avaBewpnoav mpog ta mavw
TG peoompdBeopeg Kol HakpompoBeopeg MPOPBAEPELS yia TO EAANVIKO SNOCLO Xp€0G cav mocootd Tou AEM: YrmoBétovtag HnOeVIKEG
MAPEUPATELS OTOUG OPOUG Kal TN SLAPKeELX TwWV SAVEIWVY TOU EMICNUOU TOUEN — OL OTOLEG AVTLOTOLXOUV oTa % tou EAANViKoU &nuociou
XPEOUG TO TPWTO TPiNvo 2015 — 1o EAANVLKO SNOGLO XPEOC WG TToc0oTO Tou AENM avapévetal va auvénbei oto 198%-206% tou AEM to 2016
Kal va HElwBel otadlaka mepimou oto 174% tou AEM to 2020 kat mepimou oto 160% to 2022 (Eupwrmaikf Emitpomt, MpoKATapKTLKN
avdAuon Blwolpdtntag tou xpéoug), epinou 40% tou AEM udnAotepa and tnv nponyouluevn avdluon Blwotlpotntag xpéoug («DSA») tou
louviou 2014 and to ANT (méupmtn aflohdynon tou eAANVIKOU TpoypAappatog, lovviog 2014). AsSopEVWY QUTWY TWV EKTLLACEWY, N
avakoivwon tng 2uvadou Kopudrng otic 13 louAiou 2015, avadEpeTal O€ UL TTPOKOATAPKTIKA cUpdwvia petall Twv xwpwv ts Eupwlwvng,
WOTE VOL OUVALVECOUV UTIO TIPOUTIOBECELS O L avadLapBpwan XPEOUC OTO ECOTPOBECHO SLAoTNAL.

H aAAnAouxia yeyovotwy mou Stapdpdpwoav To HOKPOOLKOVOULKO KAlpa otnv EAAaSa and to téhog tou 2014 cuvoliletal ota akdAouba:
otig 8 Aekepuppiov 2014, to Eurogroup cupdwvnoe va unv mpoPel otnv amodEcpevon Twv UTOAEUTOUEVWY SO0EWV Tou EAANVLIKOU
T(POYPAUMUATOG, KOl QVOKOIWVWOE «TEXVLKN Tapdtacn» amd tv mAeupd tng EE yia To EAANVIKO TIPOYPOUUA, HETOBETOVTOC TNV APXLKN
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nuepopnvia Angng tng and to téhog 2014 oto MePpoudpto 2015. OL eAANVIKEG BouAeUTIKEG ekAOYEG OTLG 25 lavouapiou 2015 gixav wg
OTOTEAEC A TO OXNUATIOUO KUBEPVNONG cuvepyaaoiag, Le tnv kowvoBouleutiki mAsloPndia va amaptiletal ano to 2YPIZA kot toug ANEA.

316 20 QePpouapiov 2015, to Eurogroup cupdwvnoe oe pLa TETPAUNVN enéktacn ths Kiplag ZUuBaong Xpnuatodotikig AleukoAuvang
(«MFFA») mou eumepléxetal oto eAANVIKO Tpoypappa. Supdwva pe t cupdwvia yla enéktacn tou MFFA, n eMnvikn kuBépvnon
nopouciace plo Aota PETAPPUBULOTIKWY HETPWY, N OTtoia EMPOKELTO va yivel amodektr amnd toug Becpolg LéxpL to Télog Anpiliov 2015.
Qotooo, n cupdwvio pe toug Beopolg Sev OPLOTIKOTIOONKE EYKAPWES KOL N QVOUEVOLEVN/TIPOYPAUUATIOUEV a§loAdynon Tou
TPOYPAKUMUATOG XPNHOTOSOTIKAG oTAPLENG 8V OAOKANPpwONKe péXpL Tov loUvio 2015, £€xovtag WG CUVEMELX TNV epaLtépw e€acBévnon Tou
OLKOVOULKOU KALLATOG KOl TNV ETLSEIVWON TWV XPNUOTOOLKOVOULIKWY TILECEWV yla TNV EAANVIKA owkovouia. Ol aufavopevol meploplopot
OTNV PEUCTOTNTA KAL N OTTOUCLA EEWTEPLKNG XPNUATOSOTNONG d§UVaV TNV aBeBaLdTNTa OXETIKA LE TNV LKAVOTNTO TNG EAANVLKAG KUBEPVNONG
VO QVTAmOKPLOEl OTIG EyXWPLEG UTIOXPEWOELG TNG, KABWG KAl OTLG EMEPXOMEVEG OMOMANPWIES TOU SNUOCLOU XPEOUG TOOO TPOG TOUG
OeopoUG 000 KAl WG TPOG TOUG LBLWTEG KATOXOUG KATA TV epiodo louviou-Auyolaotou 2015.

316 30 louviou 2015, To MPOYPAUUA XPNUATOSOTIKAG OTAPLENG, ota omoio eixe Non Sobei mapdatacn duo dopeg, e€€nvevoav Xxwpig va
umtdpxel cupdwvia yla éva véo MPOypaUMa, EVW TaUTOxpova n KuBépvnon ot 26 louviou €£€6woe avakoivwon yla Slevépyela
Snuoyndioparog ya tig 5 louAlou 2015, pe avtikeipevo thv anodoxn i oxt and toug EAAnveg moliteg Twv dpwv cupdwviag ou etédnoav
OO TOUG TILOTWTEG YLOL ETEKTOCN TNG XPNHATOSOTIKNG cupdwviag. Ev cuvexeia, pue amddaon tou Eurogroup n EANGSa anwAece thv
npooBacn ota umoAeutopeva €12,7 8., mou Atav Slabéoiua mpog xpnuatoddtnon amod 1o Eupwrnaikd Taueio XpnUOTOMIOTWTIKAC
StaBepotntag («E.T.X.Z.») — cuunephapBavopévwy kat Twv €10,9 610. oV UTNPXOV WG amoBepaTikd yla TV avakepalatonoinon Twv
tpanelwv. Q¢ anotéAeopa, N EANGSa Sev anomAnpwaoe tn §6on €1,5 610. oto ANT otig 30 louviou Kat To AlOIKNTIKG cupBoUALo tou ANT
avakoivwaoe nwg n xwpa eixe mAéov AnéumpdBeoun odellr mpog to Tapeio (Mnyn: ANT, AeAtio tumou, 30 louviou 2015).

Jtnv npoomndbela npootaciog Evavil tou WoLaitepa aufavopuevou — oXeTI{OUEVOU e TO EAANVLKO Snuoacto — KvdUvou, n EKT anoddoioes va
Slatnprioel ApeTAPBANTO TO OPLO TOU EKTAKTOU UNXAVIOMOU evioxuong tng pevototntag Emergency Liquidity Assistance («ELA») yia to
eANVIKS tpamnelkd cvotnua (oo Tig 26 louviou 2015), ouctaotikd avaotéAAovtag onolasnmote mepaltépw avgnon tng pocfacng Twv
eMnvikwv tpanelwv oto Eupwolotnua (EKT kat Tpamela tng EAMASog péow ELA), o pia mepiodo efatpetikd avénuévwv avalndewv
Katabéoewv anod tig eMNVIKEG TPAmeleC. 2& aUTO TO TMAALOLO, N EUMLOTOCUVN OTO TPAME(KO oloTnUa e€avepioTnKe, odnywvtag otnv
eruBoAn tpamellkng apyiag amo tic 28 louviou 2015, pe meploplopol aTny MPOcBacn TPANEKWY KOTABECEWVY Kat EMLBOAN KebaAalakwy
€AEYXWV OE XPNUATOOLKOVOULKEG CUVAANQYEG LE TO EEWTEPLKO amd TG 28 louviou 2015, kabBwg o kivduvog yla emikeipevo «bank run» fAtav
AUEDOG,.

Ev 0eL TNG coBaprG OLKOVOLLKNG KaL XPNUATOSOTLKAG Slatapayng mou €pOace va amellel TN CUMUETOXN TG XWPaG otnv Eupwraikn kot
Nopopatikr Evwon («EMU») kat tnv Eupwraikn Evwaon, n eMnvikn kuBépvnon IAtnoe emoiuws XpnUaTooKOVOULKA BonBeta anod tnv
Eupwnaikr Evwon otig 10 louAiou 2015, PE TNV MPOOTTLKN VO OUTOKOTACTIOEL TNV EUNMLOTOCUVN KOL VO ETUTPEWPEL TNV ETLOTPOPH TNG
olkovouiag og Blwolpn avamtugn, Kabwg Kot Vo TPOoTATEVCEL TNV XPNLOTOOLKOVOULKY 0TaBepOTNTA TNG XWPAG. To apxLkd Kelpevo tng
TPATAONG VLA £VAL VEO OLKOVOULKO KO XPNUATOSOTIKO Tipdypappa (to «Mpdypappar), mou katatédnke and tnv EAAada otnv Eupwnaikn
Emutpornn kat to Eupwraiko ZupBouAo otig 14 louAiou 2015, otdxeue otnv ULOBETNGN EVOG TTOKETOU METPWY, TIPOKELUEVOU Vo BeATLwOEL n
BLwoloTNTA TWV SNUOCLWY OLKOVOULKWVY Kal oTnV e€aodAALon evog emapkoUs Toool eEWTEPLKNG XpnHatodotnong. H eAAnvikr mpdtaon,
€A\aBe NG KAt apxnVv €yKpLong amo to Eurogroup yla €va véo 3€TEG SAVELAKO TPOYPOUIA A0 TOV UNXAVIOUO EUPWIAIKAG ZTaBepoTnTAS
(«ESM»). To Eurogroup, otig 16 louAiou 2015, ota mAaiowa Betikng ektipnong amnd toug Beopolq (EE, EKT kat ANT) katéhnée oto
CUUIEPACHO OTL «OL apXEG €Xouv ePapuocel TNV TPWTn Séoun HETpwY Tou mpoPAEmovtal otn SAwon tng Zuvodou Kopudng tng
Eupwiwvng, LE EYKOLPO KOL YEVIKA LKOVOTIOLNTLKO TPOTIO» Kol ArmodAcLoaV VO CUVALVEGOUV «ETL TNG apXAC» OTn Xopnynon evog 3etolg
TPOyPApATOG oTaBepomoinong tng EAANVLKNAG OlKovouiag, UTIO TNV aipeon TNG UAOTOLNONG TWV OXETIKWY €BVIKWV SLabLkacLwv.

Npdypott, otig 19 Auyovotou 2015 — KaToTY TG avakoivwong tou Eurogroup?, otig 14 AuyoUotou 2015 — To S10IKNTIKG GUUBOUALO TOU
ESM, evékpLve T cupdwvia xpnuatootkovolkig otipéng (Financial Assistance Facility Agreement — («FFA»)) otnv EAAGSa ko urteypdadn
Mvnuoévio pe tnv EANGSa, ou Kabopilel TLG AmaLToUEVEG TIOALTIKEG KOL LETOPPUBIOELS, N eMLTUXNG UAOTOINGN TWV OTIOlWY CUVETAYETAL
TO aKPLBEG OGO OKOVOULKAG BorBetag. 2Tig 20 Auyouaotou 2015, ektapeltnke n mpwtn §6on and to véo npoypaupa UPoug €13 L. ya
™V KAAuPn avaykwv eEUMNPETNONG TOU XPEOUG KAl XPNHUATOSOTIKWY avayKwv Tou kpdtouc, €10 8wo. og xpeoypada tou ESM ta omoia
elval Stabéopa yla okomolg avakedalalomnoinong Tou TPamellkol cuUOTAUATOG Kat emuAéov €3 SLo. Ta omola mpoypappatifovral va
ektapleuBolv péxpL to NoéuBplo tou 2015, katomw ulomoinong evog TOKETOU TPOATAULTOUUEVWY HETPWY. H TIPOOTITIKY HLOG TETOLOG
ouudwviag KaL TEAKA n EVEpyoToinan VoG MPOYPAUUOTOC XPNLOTOOLKOVOULKG 0TAPLENG otnv EAAGSQ, ou cupdwvriBOnke tov IoUALo Kat
gvepyomnoOnke ota péoa Auyovotou 2015, n onola ektipdtal Ot e€aodalilel To aloxpeo TG xwpag LEXPL To 2018, emétpede otnv EKT
va au€noeL to 0pLo mpdoPacng oto ELA (oe SU0 600eLg TG TAENG Twv €0,9 d1o. N kabepia otig 16 kat 22 louliou €wg Tou opiou twv €90,4
810. ouvolikad), (Mnyn: Bloomberg). Apyotepa tov loUALo, kat Kupiwg tnv epioSo Auyouotou-Zentepfpiou 2015, oL CUVORKEG PEVOTOTNTAG
apxloav va opalornololvtal, EMLTpENOVTAC Thv Helwon tng edptnong Twv eAAnVikwy tpamelwyv and to Evpwovotnua kotd €5,2 Sio.

OL avwtépw Betikég e€elifelg eixav wg amotédecpa tnv avaBaduion tou afloxpeou tng EANGSOC amod dUo afloAoylkoug 0ikoug: oTLg
21 louAiou 2015, n S&P avapabuioe tnv EAMGSa katd Suo Babuideg oe «CCC+», evw n Fitch, otig 18 Auyolotou, mpogPn oe avaBaduion
TOU XpEouG KaTA pia Babuida oe «CCCx». Eixav mponynBei, wotdoo, unoBabuicelg tng EAAGSaAG, katd to mpwto edunvo 2015, pe dovto
TNV LOXUPOMOINoN TWV EVIACEWY Kal TV aduvapio amomAnpwung TwY UTOXPEWOEWVY TiPoG To ANT kat tnv EKT. ZUYKEKPLUEVQ, OTLG
30 louviou, o aflohoyikog oikoc Fitch, utoBaduLoe to a€loxpeo G xwpag o «CC», LETA TNV TPOCWPLV SLOKOTI TWV SLATPAYUATEVCEWY
METOEL TNG EAANVLKAG KUBEPVNONG KaL TWV TILOTWTWVY TNG. 2TI¢ 29 louviou, o aloloyikog oikog S&P, umtofabuioe tnv EAAASa oe «CCC-»,

1 H oAokAApwon pLag oeLpdc mpoamattovpevwy amoé thv EAnvikr) KuBépvnon kat n amo8oxr Tou vEou poypaupatog and to eAnvikd KowvoBoUALo otig
14 Auyoulotou, enétpede oto Eurogroup va eykpivel TNV iSLa nUEPA TNV EVEPYOTIOINGN EVOG TPLETOUG TIPOYPAUILOTOG XPN LATOOLKOVOULKHG BorBelag amd
10 ESM, Udoug €86 610., ek Twv omoiwv ta €25 510. GUVLOTOUV KEDAALA TIPOG TOV TPATIEYKO TOUEQ.
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KATOmLV TG anodacng tng eEANVIKAG KuBEépvnong va ripoBel oe dnuondlopa avadoptkd e TOUG TIPOTEWVOUEVOUG OPOUG SAVELOHOU €K
MEPOUC TWV TLOTWTWY, KABWGS Kal tng £vEeléng mwg N eAAnvikn KUBEpvnon eival meplocotepo SlateBelévn va Swaoel mpoTepaLdTNTA 0TV
EKTIANPWON TWV ECWTEPLKWY AVOYKWY KL TIANPWLWVY EVAVTL AVayKwv £EUTINPETNONG TOU £EWTEPLKOU XpEouc. Tnv 1" louAiou, n Moody’s
Atav o teAeutaiog afloAoytlkog oikog o urtofdadutos tn xwpa o Caa3 amd Caa2 kot tn Slatipnoe o€ mapakololBnon mPog MEPALTEPW
urofabpion, emkalolpevn tv akopa vhnAn TBavotnta abétnong MANPWHUWY ToU SNUOCLOU TPOG TOUG LBLWTEG KATOXOUG KPATIKOU
XPEOUC XWPLC TNV UTIOCTAPLEN OO TOUC SAVELCTEC TOU EMIONOU TOpEA?.

ErmunpooBEtwe, n evepyomoinon Tou VEOU TPOypAaupatog €xel &N cuvelodEpel otn BeAtiwon Tou olKoVoULKOU KALHOTOC, OMwe auto
QUTOTUTIWVETOL OTNV KELWON TOU EMITOKLAKOU TEPLBwWPiou Twv 10 €Twv EAANVIKWY OLOAOYWV EVAVTL TWV YEPUAVIKWY O€ AlyOTEPO anod 7,9%
ota téAn ZemtepPpiou kat 7,2% tov OktwPpLo amnd 18,5% otig apxég louliou .

ABEBALOTNTEC, KIVEUVOL KOl TTPOOTITIKEG

O pubuog avamTuéng TG MAYKOOWLAG OLKOVORIAG avapéveTtal va emttayxuvOel ehadpwg oto Seltepo efaunvo tou 2015, Kot Kotd ™
Slapketla tou 2016, avTAVAKAWVTAG TNV EMLTAXUVON TNG WOLWTIKAG KATOVAAWGONG €V HECW UPNAOTEPWY UEOWV Kot XAUNAOGTEPWY TLUWYV
netpelaiou, oL omoieg cUVSPAOULV aTNV AVENON TOU SLABECLUOU ELCOSHATOG TWV VOLKOKUPLWVY. ETmpdoBeta, n 6nLOGLOVOLKN TTOALTIKY
Ba katootel oubétepn €wg eAadPWE UTTOOTNPLKTIKA WG TIPOG TNV AVATTTUEN To TipoavadepBEV Xpoviko SLdoTnua, LOTEPA OO TN CUVEXN
TEPLOPLOTLKA KaTeLBUVEN TTou akohoUBnoav ta teheutaia £t oL KUPLEG AVETTTUYMEVEG OLKOVORLEG. MapAAANAQ, N EMEKTOTIKN VOULOUOTIKA
TIOALTIKA TWV BACIKWY KEVIPLKWYV TPATElWY Ba MAPAUEIVEL UTIOOTNPLKTLKI TNG AVATTTUENG, AV KO ALyOTEPO G€ GUYKPLON LE TOL TTPONYyoUEVA
£1n, kabwg n Opoomnovsiakn Tpamnela twv HIMA mAnoldlet Thv apxr opaAomoinong TG VOULOUOTIKAG TNG TIOALTIKAG. Exovtag avadEépel Ta
TOPATAVW, AVOUEVOUUE PUBUO aVATITUENG TNG TTIOYKOOULOG OLKOVOLAG TG Td€ewg Tou 3,0% to 2015 kat 3,6% to 2016, arno 3,3% to 2014
(Mnyn: OOZA, Interim Economic Outlook, Zemtéupplog 2015).

MNapola autd, urtdpxouv ouGLWSELG KaBobikol Kivouvol Ttou eEAAOXEVOUV yLa TNV TTAYKOGLO OLKOVOLLKF QVATTTUEN KOl TIPOEPYOVTOL KUPLWG
and pia meplocodtepo amdToUn, Amo To avapevouevo, emiPpaduvon tng olkovouiag tng Kivag ev péow tng tpéxoucac, udnAng
METOBANTOTNTAG OTNV EYXWPLA XPNHATLOTNPLAKT ayopd. MapdAAnAa pia anotopn cVodLEN TwV XpPNUATOSOTIKWY CUVONKWVY O€ TepimTwon
nou n Fed rpoPei og av€non twv enttokiwv Mo emBETIKE, o€ GUYKPLON LLE TLG TPOTSOKIEG TWV ayopwV, EVEEXETAL VA 08Ny oEL 0TV avénon
Twv acddAotpwy KwdUvou piag oelpdg afloypddwy, MPOKAAWVTNG HE QUTO TOV TPOMOo augnuévn petaBAntotnta otlg Siebveig
XPNMOTAYOPEG. Ze pia TETOlM TIEPIMTWON, Ol OVOTNTTUCGOUEVEG OLKOVOMIEG, Kal KUplwg O0EC KATaypAdouV CNUAVTIKEG EEWTEPLKEG
MOKPOOLKOVOULKEG QVICOPPOTILEG, KaBlotavtal LSlaitepa eVAAWTEG, KOBWG EVOEXETAL VA QVTLLETWITIOOUV pia amdTtopun avactpodr] Twv
KeDOAALAKWY POWV TIOU ELXOV ELOPEVOEL TIPOG AUTEG T PONyoULeva £Tn. LTnv eupwlwvn, o kivbuvog arnonAnBwplopol cuvexilel va ivat
UTIOLPKTOG, OV Kal MELOUMEVOG Uotepa amo tn d€éopeuon tng EKT va umepaormiosl tn oTtabepdtnTa TWV TWUWV HUE TNV EMEKTACH TOU
TIPOYPAUHUATOC ayopdG TIEPLOUOLAKWY OToXElwv A/kaL tn ARPn emumpooBstwy pETpwY, av Xpelaotel. Mapdla auTd, N OWKOVOULKHA
Spaotnplotnta cuveyilet va ermBapuvetal ard SoUKd TPoBAUATA OTIWE TO MELCUATIKA UNAG TocooTto avepyiog (11,0% tov Alyouato
tou 2015, Mnyn: Eurostat), kot ta auénuéva enineda WSwtkol Kal Snupoolou xpéoug. Emopévwg, ol auénuéveg mBavotnteg
TIPOLYLATOTIOINGNG EVOG aKPAiOoU YEWTOALTIKOU /Kol TOALTIKOU yeyovaTog evEEXeETaL va eMnpéalov AUECA OPVNTIKA TNV EMLXELPNLATIKNA
KaL KATavaAWTLKA EUMLOTOCUVN Kol va ektpoxialav tnv eUBpauotn avamtuén g oKovouiag Tng eupwlwvng. TéAog, mBavh mepaltépw
KALLAKWON TWV YEWTOALTIKWY eVTdoewv otn Stéveén petafd Oukpaviag Kot Pwaoiag, otn Méon AvatoAr, aAAd kat otn Bopela Adpikn,
eVOEXETAL VA ETUSPATEL OPVNTLKA OTLG TIPOOTITIKEG TNG TAYKOGLOG OLKOVORLLAG.

H LaKpOOLKOVOLKH KoL Tpateltkn eniboon otnv Toupkia evbéxetal va eivat aoBevéotepeg tou avapevopevou to 2015, oe mepintwon nou:
a) n moAttkn aBepatdtnta evioxubel, oe mepimtwon Un £ekAOapouU AMOTEAECUOTOG OTLG EMAVAANTITIKEG ekAoyEG Tou NoguBpiou, B) n
avnouxia yla tig ouvenkeg acdpaleiog evtabel, Emetta arnod tn Stakomr) TG SLETOUE AvaKw)G LE TO OTPATLWTLKO KiVN O 0TO EPYATIKO KO
tou KoupSiotav («MKK») tov loVALo, y) oL cuvBrkeg peuototntag otig SleBvelc ayopég embelvwBolv MEPALTEPW, WG OTOTEAEGHA HLOG
T(POYEVEDSTEPNG KaL/) TILO ETUOETIKAG TNG OVAUEVOUEVNG OMAAOTIOINONG TWV EMLTOKiWY TG Fed, kat/n 8) ot yewmoAttikoi kivbuvol, amd
Méaon Avatolr kat otig oxéoelg Pwaoiag-Oukpaviag evioxuBouv.

Emiong, umtdpxouv kivBuvol yla Tig BeTikég mpoorttikég tTng NAE-5, Tou mpoépyetal amo tnv evioxuon tg moATkig afefatotntag, 16iwg
otn BouAyapia kat Poupavia. Mpdyuartt, otn BouAyapia, n kuBEpvnon cuvepyaoiag sivat Slalpepévn, pe oadeic Ldeoloyikég SladpopEg,
nou Ba pmopovoav va odnyrnoouv ot KABUOTEPNOELS otnv edapuoyr TOALTIKWY, evw otn Poupavia, ol cuykpoUoEel; UETAEU TOU
MpwBumoupyou, o omoiog Bpioketal oe adUvaun Bon Aoyw Twv Katnyoplwv yia StadpBopd, kat tou MpogSpou Sev avapevetal va
UTIOXWPHOOUV €V OYPEL TWV BOUAEUTLKWY EKAOYWV, OL OTIOLEG ELVAL TIPOYPOUUOTIOUEVEG YLa TO TENOG Tou 2016.

Avadoptkd pe tnv EAAGSa, n evtatikomoinon tng SnOGLOVOULKNG TIPocapuoync To deltepo e€dpnvo tou 2015 Kat To mpwto €AUNnVo Tou
2016, og cuvbuaouod pe tnv enidpacn tng emBolng eAéyxwv otnv kivnon kedpahaiwv kat tnv oAl otadiakr PBeATiwon oTLg cuvenKeg
PELOTOTNTOG, AVOUEVOVTOL VA EMLEPACOUV OTLG OLKOVOULKEG CUVONKEG Ta EMOUEVA TPIUNVA. MNPOCWPLVEG EKTIMAOELS TNG Eupwmaikng
Emutportrg, oL onoigg eniong cupmneplapBavovrat oto npocyxESio Kpatikou Mpoumoloylopou yia to 2016, mpoéPAenav €troLa peiwon Tou
AEN katd 2,3% yla to 2015 (Mnyn: Eupwnaikr Emitponn, mpokatapKtky avdluon Blwoldtntag tou Xpéoug), o aviiBeon HE TLG E0PLVEG
EUPWTAIKEG OLKOVOULKEG TPOPBAEYELS 2015 yia éva BeTIkO pubUO avamtugng tng Tagng tou +0,5% €TNoiwg yLo TO OLKOVOULKO €tog 2015.
Avtiotowa, n avapevopevn cuppikvwon tou €trjolou AEM to 2016 ektipdral anod tnv Eupwnaikny Emutponr) oto -1,3% o€ etriola Baon.
Qotoo0o, n Udeon ywa to 2015 avapévetal va eival nrudtepn amd autr mou mpoPAemdtav apxkd (cUudpwva pe KUBEPVNTIKOUG
a§lwpatouxoug, TNYEG ayopwv Kat ekTLUnoelg ETE). H ab§non tou OMA nou éxel tebei o ebappoyn amnod tig 20 louAiou, oe cuvSUOONS pE
VEEC MEPLKOTIEG Samavwy, Ba aockrioouv emumA£ov entidpacn otnv otkovopia tng EAAGSag, aAAG oL ETITayuvopeVeG HeTaBIBAoeLg amo tnv

2’Ektote, 0 aflohoyikdg oikog Moody’s Sev £xet uetaBAAAEL Tnv afloAdynor tou.
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EE kaBwg KoL n mopoxn VéEag xpnuatodotnong pe oKomo tv ekkaBdpilon Twv An§umpoBeopwy opelAwV MPOG ToV LOLWTLKO TOUE OF
ouvduaopod pe pa Tbavn peiwon g aBeBaldtntag, avapuEVETaL va eplopioouv miBavolg kv uvoug.

A6 SNOCLOVOULKAG TIAEUPAG, OL EVIOXUUEVEG UDECLOKEG TILECELG OTNV EAANVLKI OLKOVOULQ AVOUEVETAL VA ETTLROPUVOUV TO SNLOCLOVOULKO
anotéAeopa. Ev toutolg, oL Snpoctlovoutkeg embooelg avapévetal va BeAttwboulv oto eutepo e€dunvo tou 2015 kabwg évag aplduog
VEWV LETPWV 8N LOGLOVOLKAG TTPOCAPOYNG, TIOU UTIOKELVTOL OTH CUMWVIA [UE TOUG EMICNUOUG SAVELOTEG, TTPOKELTAL VO EDAPUOOTEL (OTIWG
n Stevpuvon tng dopoloyikng Baong tou OMNA, mnyn: AnAwon — ZUvodog kopudng yla To gupw, 12 louAiou 2015) evw n ubnAn
aBepatdtnta, n onoia éxel petadpactel oe xaunAotepn dopoloyikr cuppopdwon KAt tn SLapKela Tou Seutépou TpLurvou tou 2015,
npoodokatal mwg Ba ehattwdel. Tnuavtikoi kivéuvol yla Sucpevéatepn eEEALEN TWV SNLOCLOVOULIKWY OIMOTEAECUATWY adopolV KUPILwE
TNV OAVOTNTO N OLKOVOLK §pacTNPLOTNTO VA CUPPLKVWOEL TEPLOGOTEPO Ao TO AVAUEVOUEVO E&aLTiag TwV EAEYXWV Kivnong kepahaiou
KaL TNV TIEPALTEPW CUPPIKVWEON TOU SLABECLUOU ELCOSHATOG TOU LOLWTLKOU TOMER AOYW TWV HETPWVY ALTOTNTAC, Kot avadEpovTal EMiong
arnd tnv Eupwnaikn Emtpon.

OL BouleuTtikég ekAoyéG Tou ZemtepPplou, obnynoav otn dnuloupyla véag KuBépvnong cuvepyaoiag pe otabepry KOWOPBOUAEUTIKNA
mieloPnoia kot SnAwpévn anodacloTikoTATA Vo TpowBroouv Kpiolueg Hetappubuiostg, enttpénovtag pio avakapyn oTo oLKOVOULKO
KAlpa. EmumAéov, €xel kataypadei ndn npoodog doov adopd t xaAdpwaon Kat Tov e§0pBoAOYLOUO TWV TEPLOPLOUWY EAEYXOU KedaAaiwy,
16{WG OXETIKA e TOV TOMEQ TWV ETILXELPNOEWY, LLE OTOXO TNV EAAXLOTOMOINON TWV EUMOSIWY KOL TWV OTPEPBAWOEWY OTNV ETILXELPNMATIKA
Spaotnplotnta.

Baokr BpaxumpoBeopn mpokAnon yla tn véa eAANVIK KUBEpvnon cuvioTtd n éykalpn oAokANpwaon Tng mPWTng avabewpnong Tou véou
T(POYPAUATOC, N OTOLA CUVAPTATAL OO TNV UAOTIOINGN MLOG OELPAG ATt TIPOOTTALTOU LEVA, TIPOKELUEVOU VAL EKTAULEUOEL TO UTIOAEUTOUEVO
1000 TwV €3 610. EVIOG TOU TETAPTOU TPLUAVOU TOU £TOUG, TO OTOL0 AVAUEVETAL VA GUVELCDEPEL OTN BEATIWGON TWV CUVONKWVY PEVOTOTNTAS
KOLL TOU OLKOVOULKOU KALHATOG.

Acknon ZuvoAwkr g A§LoAdynong

Sopdwva pe ™ nlwon tng Luvodou Kopudng tng Eupwiwvng tng 12ng louAiou 2015 kat tnv anddaon tng Eupwmaikig Kevipikng
Tpdmnelag t™g 5ng Auyoucotou 2015, n EKT mpoxwpnoe otn die€aywyn Acknong ZuvoAtkng AELoAdYNong («ZA») yia TG TEcoePLG EAANVLKEG
OUOTNULKEG Tpameleg. H A mepléhafe pia A§loAodynon tou Aavetakol Xaptodpulakiou (AQR) kat pia Acknon Mpocopolwosws Akpaiwy
Kataotdoewv (ST) mou amoteAeitat amnd éva oevaplo Baong kot £va SUCUEVEG 6evapLo. H doknon tng ZuvoAlkrg AEloAdynaong eptAapuBavel
‘EAeyxo tng Mowotntag twv Xtolxelwv Evepyntikol kat ST, Bdoel evog Baotkou kat evog Auouevoug oevapiou. To AQR Baciotnke otov
LooAoyLopo g 30ng louviou 2015. To ST ATav pLa Aoknon mou a§LoAdynoe TV avOEKTLKOTNTA TNG OLKOVOULKA G KATAOTAONG TWV TPANElWV
katd tnv mepiodo 30 louviou 2015 péxpt 31 AekepBpiov 2017, umoBETovtag onpavTLkr eMbeivwaon TOU OLkovouLKoU TteptBAAlovTog.

SUudwva pe to Baowkd Zevdplo (cupmeplappavouévou tou AQR), n edappoyn tou ST katéAnée oe emumpocBetn tou AQR apvnTikn
enidpaon ota enontikd kepahata tng ETE. Q¢ ek toutou, o Atiktng KUpwwv Baoikwv 16iwv Kedalaiwv («CET1») pewwbnke oto 6,8%,
untodnAwvovtag kepalatako ENepa Uoug €1.576 ekat., oe GUYKPLON HE TO OPLO Tou 9.5%, Omweg autd éxel oplotel and tov Eviaio
Emomntikd Mnyxaviopod yla to Baoikd oevaplo.

EldikOTEpa, cUUdWVA e TO Baolko evdplo, mpoBAEMOVTAL ONOVTIKEG CWPEUTIKEG {NUiEG avadOopLKA e TLG EYXWPLEG SpATTNPLOTNTES TNG
ETE, mou amoppéouv 1000 and pelwpéva kEpdn mpo npoBAEPewv 600 Kat amo avénuéves mpoPAEPeLS yia emodaleic analtroelg (Aéov
QUTWV MOV evTomioTnkayv Katd to AQR). EmutAéov, To Baolko oevaplo €xel eMBOpUVOEL HEOW PELWHEVNC AVAYVWPLONG TOU KEAAaLaKOU
odéloug Twv Spdocwv kepahatakrg evioxuong («Capital Actions»), dnwg autég nephapBdvovrol oto Ixedlo AvadidpBpwong tng ETE
(eykekpipévo otig 23 louAiov 2014).

SUudwva pe To AucUeVEG oevaplo, To ST evtomioe kedpahalako ENeLUpa UPoug €4.602 ekart. (emuthéov €3.026 ekat. oe cUYKPLON WE TO
Baolko Zevaplo) o ox€on He To EAALOTO OpLo Tou 8% tou Seiktn CET1 (évavtl opiou 5,5% oto AUGUEVEG OEVAPLO KOTA TNV aloAdynacn Tou
2014).

To Aucpevég oevaplo amelkovilel tn xpnuatootkovoukh 8€on tg ETE und akpaieg ouvOnkeg, umoBétovtag {npisg amo tnv €kBeon tng ETE
npog t0 EAANVIKO Anpoolo, avénon twv mpoPAéPewv mpoPAnuatikwy daveiwv otnv EANGSQ, onuavtiki PElwon Twv KEpSWV Tpo
npoPAEPEwWY, 0AAG KOl LELWHEVN OUVELOGOPA TwV BUYATPIKWY TOU EEWTEPLKOU, OL omoieg o peydAo Babuo Sev eixav emnpeactel oto
Baowko oevaplo.

Evtdg twv endpevwy nuepwv n ETE Ba unoPdlet Ixédio AvtAnong Kedpalaiwv otov Eviaio Emomtikd Mnxaviopo, mapouctdioviag tn
OTPATNYLKI TNG yLa TNV K&Au YN 1000 Tou Baolkol oevapiou 600 Kot yLa TIG TPOCOETEG AVAYKEG TTOU TIPOKUTITOUV Ao TO AUGHLEVEG OEVAPLO.
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OwKovo LKA ArtoteAéopata
IKovoTIOLNTIKA PEVOTATNTA MAPA TG SUOUEVEIG CUVORKEG

OL katabéoelg og eninedo Opihou avnABayv oe €55,7 810. (-7,8% o€ OXEON LE TO TIPONYOUUEVO TPLUNVO) AVTOVOKAWVTAG TG CUVEXL{OUEVES
£KPOEG KataBéoewv atnv EAMAda, Aoyw tng auvavouevng apeBatdtntag kab’ 0An tn Sidpkela tou B’ tpLurivou ou kopudwbnke tov lovvio.
Qotd00, oL EKPOEG eyXWPLWY KoTaBéoewv emPBpaduvBnkav oe €3,6 Sio. and €4,8 51o. katd o A’ tpipnvo. Metd tv emtBolr twv eAéyywv
otnv Kivnon kepalaiwv Kot T otadlak amoKaTdoToon TNG EUMLOTOOUVNG, N TACH avaoTpddnKe Kal n UETABOAR Twv KoTaBEéoewv
KrOnke og BeTikd emineda katd to [ tpipunvo.

MNapd T ekpoEg kataBéoewv Katd to B’ tpipnvo, n ETE dwatnpet deiktn Aaveiwv mpog Katabéoelg ota kahutepa emnimeda tou kKAadou,
avepxopevo og 98% otnv EANaSa kat 108% oe eminedo Opilou.

H xpnuatodotnon amo to Eupwovotnua auénbnke o €27,6 810. ota téAn louviou (ELA: €17,6 610.) and €23,6 610. To Mdptio, wotdoo
TMAPEUEIVE oTa YapnAotepa emineda tou eAnvikol tpamelikol KAGASou. Ito téAog tou I’ TpLUARvVoU, N AVTANGN PELOTOTNTAC AMO TO
Eupwouotnua pewwbnke oe €25,6 61o. (ELA: €15,6 610.), e tnv ETE va Statnpel Suvatotnta avtAnong emumAéov peuototnTag VP oug
niepinov €8,0 io.

YPnAog Seiktng kaAudng emopalwyv anatticewv oe eninedo Ouilou kat Tpdmelog, LeTA TN 1N €MOvVOAOUBAVOUEVN TTPOCAPOYH TWV
nipoBAEPewWV Katd to B’ Tpipnvo’- Znuavtkn peiwon tou pubpol dnuoupyiag véwv Saveiwv oe kabuotépnon dvw Twv 90 NUeEPWV ard
€477 ekat. 1o A’ tpiunvo og €133 ekat. to B’ Tpiunvo

Y eninedo Opilou, o pubudg dnuoupylag véwv daveiwv og kabBuotépnon avw Twv 90 nUEPWV onueiwoe onupavtikn pelwon ota €133
£KAT. KATA TO B’ Tpipnvo évavtl €477 ekat. KATd 10 A’ TPIUNVO TOU £TOUC, AVTAVAKAWVTOG TNV CNUAVTIKA Helwaon mou apatnpndnke otnv
ENada, adol ot oxetikég emoddieteg Slapopdwbnkav oe €41 ekat. and €336 €kAT. TO MPONYOUKEVO TPLUNVO. AUTO ATV AIOTEAECHA
NG EMLTUXNHUEVNC SLAXELPLONG AMALTACEWV ALAVLKAG TPATeUKAG (Ve emloddheleg UPoug €142 ekart. Evavtl €377 ekat. Katd to A’ tpipnvo)
KOl TwV avoSLopBpwoewy oTNV ETALPLKN TPATEKN.

H ETE mfipe mpoBAéPeLg Uboug €2.302 exart katd to B' tpipnvo otnv EAAGSa évavtt €323 ekat. To tponyoUpEVO TPiUnVo, KAAUTITOVTOG TO
ENeppa poPAEPEwWV OV TTPoEKUPE amod ToV EAeYX0 TTOLOTNTOG OTOLXELWY Tou Evepyntikol. Katd cuvénela, o Seiktng kdAudng Saveiwv
oe kaBuotépnon avw Twv 90 nuepwv auénBnke Katd 14 mooooTtiaieg LOVASEG O OXEON LE TO ponyoUpevVo Tpipnvo, ayyilovtag to 75%
otnv EAAada (73% ot eninedo Opilou, onuelwvovtag avénon tng tafewg Twv 12 mocootiaiwy povadwv ot tpiunviaia Bacn). To mooootd
KaAudng pn e€unnpetolpevwy avolypdtwy ot eninedo Opilou aviABe og 53% amod 46% KATA TO PONYOUUEVO TPinvo.

Stnv Toupkia o Seiktng kaBuoteproewv avw Twv 90 nuepwv avnABe ot 6,1% (+27 W.B. oe Tpunviaia Bacn), evw deiktng kdAuvbing Saveiwv
oe kaBuotépnon avw twv 90 nuepwv auénOnke kata 1.2 mocootlaleg LovASEG O OXEDN LLE TO PONYOULEVO Tpipnvo, oto 77,8%. Ztnv NA
Eupwrn kot Ti¢ urtdAourneg Stebveic Spaotnplotnteg o deiktng kabBuotepoewv dvw Twv 90 NUEPWV HeELwONKe Katd 20 W.B. o€ TpLunviaia
Baon kat dtapopdwbnke oe 28,0%. H kGAuPn emodalelwv auénbnke og 55,6% amo 54.4% kotd 1o A’ Tpinvo Tou £toug.

KepSodopia
Itnv EAAGSa:

To SuopevEG olkovo KO TiepLBAAOV 061 yNoe GTNV avAyKn yLot AVTANGN GNUAVTIKAG PEUCTOTNTOG artd Tov UPNAGTEPOU KOGTOUG NXOVLOUO
ELA, L€ QMOTEAECHO TTTWON TWV KABapwv 008wV amod TOKOUC KaTd 8,5% og ax£on e To tponyoUeVo Tpitnvo, ota €379 ekat. Ta GUVOALKA
€00da aviABav oe €467 ekat. and €334 ekat. Kotd to A’ Tpiunvo, EVIoXUEVA amd £006a XpNUOTOOLKOVOULIKWY TPAEEWVY KaL Aond €é008a
UYoug €54 ekat. évavtl {npuwv Upoug €117 ekart. to ponyolpevo tpipnvo. Ta Asttoupyikd £€o6a avilBav os €256 ekart. (+1,8% oe
TpLUnviaia Bdaon), evw ol Samndveg mpoowrnikol pelwbnkav katd 0,5% oe oxéon He To ponyoUpevo Tpipnvo. Ta képdn mpo npoPAeewv
av€nbnkav onuavtika os €210 ekart. oto B' tpipunvo amno €83 ekart. oto A' tpiunvo.

H ETE katéypale kabBapég {nuieg Upoug €1.656 ekat. oto B' TPIUNVO, EVOWUATWVOVTAG TN KN EMOVOAAUBAVOUEVN TIPOCAPUOYH TWV
nipoPAEPEwWV TOU amoppéet and Tov EAeYX0 TNG MOLOTNTAG TwV oToLXeiwv Tou Evepyntikou.

AeBveig ApaoTnpLOTNTEG:

Jtnv Toupkia n Finansbank cuvéxioe tnv avodikn tng mopeia katd to B' tpipunvo tou 2015. e 6poug ToupkikAg Alpag, To cUVOAO TwWV
Saveiwv av€nbnke katd 18,9% oe etiola Baon kat katd 4,3% o oxéon We To ponyoUuevo Tpipnnvo, ota TRY 60.1 8io. H cuvBeon twv
Savelwv ouvéxloe va KALVEL UTIEP TOU ETILXELPNMUATIKOU TOMEQ, KABWC OL ETOLPLKEG XOPNYNOELG auEndnkav Katd 6% oe oxéon ME TO
T(PONYOULEVO TPIUNVO, EVW TO XAPTODUAAKLO ALAVIKAG TIAPEUELVE OXESOV apeTABANTO (+1%). St0 B' Tpinvo TO EMUXELPNUATIKA SAVELA
avnABav oxeddv oto 60% Tou GUVOALKOU Savelakol xaptopulakiou.

Ta opyavikd £€c0da au€ndnkav Katd 6,2% oe ox€on LE To PonNyoUHEVO Tpiunvo, avepxoueva oe TRY 1.134 ekat., pe ta Kabapd €coda
ard TOKOUG VO GNUELWVOUV EVTUTIWAOLAKN augnon Uoug 8,3% oe Tpiunviaia Baon. Ta kEpdn mpo npoPAEPewv avnABav oe TRY 547 ekat.
amnd TRY 620 ekat. To ponyoUUEVO Tpipnvo, avikatontpilovtag kupiwg xapnAotepa Aoutd éco6a (TRY 32 ekat. and TRY 118 ekart. oto A'
TPinNvo, Adyw XonAoTepwY €008wVv ard MWANCn akwnTwv) Kat auénuéva Aettoupykd £€oda (TRY 621 ekat. oto B' tpipunvo and TRY 568
£kaT. 0to A' Tpipnvo). H paydaia dvodog twv e£66wv avtavakAd ta avénuéva kdotn mpowbnaong kat Stadriuiong Kat mepA\apBAVEL TG
£TAOLEC LLOBOAOYIKEG aUENTELG TTOU Kataypddovtal katd to B' tpipnvo.

OL mpoPAéPelg au€nbnkav oe TRY 285 ekart. (kdotog kwvduvou: 203 W.B.), evioxuovtog mepattépw to deiktn kaAluyng Saveiwv oe
kabuotépnon dvw twv 90 nuepwv oto 78%. Ta kEpdn petd and ¢opoug Stapopdwdnkav o TRY 111 ekat. and TRY 317 ekat. KATA TO
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T(PONYOULEVO TPLUNVO, OpVNTIKA EMNPEAlOUEVA a0 EKTOKTEG TPOPAEYELS yla SIKOOTIKEG UTIOBEDELG KaL TTPOOTLUA GUVOALKOU UPoug TRY
107 ekat.

H kepdodopia twv dpactnplotntwy tou Opidou otn NA Eupwrn kot TG Aoutég xwpesg avnABe oe €6 ekat. amno €17 ekat. to A' tpiunvo,
Aoyw TNV artd XpnUATLOTNPLOKEG TIPAgeLS Uoug €3 ekat. katd to B' Tpipnvo évavtt kepdwv UPoug €13 ekat. 0ToO MPONyoULEVO

Tpipnvo.

ZUVEXLON TNG ETILXELPNUATIKAG SpacTtnplétnTag
Pguototnta

Q¢ amMOTEAECUA TWV CUVEXLIOMEVWY SLOTIPAYUATEUCEWVY TNG EAANVIKAG KUBEPVNONG Me TNV Eupwnaikr Emutponr, tnv EKT kat to AleBvég
Nopopatikd Tapeio («ANT») (oL «Ogopoin) pe okomd va ermteuxBel OpLOTIKY) CUUPWVIO OXETLKA HE TIG XPNUOTOSOTIKEG QVAYKEG TNG
EMadag, n aBefatotnta autr) OXETIKA LE TLG XPNUOTOSOTIKEG AVAYKEG TNG EAANVLKAG KUBEPVNONG augnOnke Kol 06HYNOE OE ONUOVTIKEG
EKPOEC KataBéoewv amod To TPAnMel(lkd cvotnua. H peuctotnta oTo TPAME(KO oUOTNUA UEWWBNKE ONUAVTIKG, amewoviloviag tnv
ouppikvwaon NG katabetikng Baong oto Staotnua NogpBpiou 2014 louviou 2015 katd €51,4 S10. pe TauTOXpovn avgnaon tg e€aptnong
and tnv EKT ko tov Ektakto Mnxaviopo Peuototntog (“ELA”) oe meploodtepa amd €125,3 5io. tov loUALo 2015 amnd €56,0 51g tov Asképpplo
2014, evw onuewwdnke pikpn peiwon o €121,4 d1o. tov emtépuPplo 2015.

Tnv 28 louviou 2015, HEPLKWG WG OMTOTEAECLO TNG ONIOVTLKAG Helwong Twv KoTaBEoewy, oplotnke Tpamelikr apyia yia OAeg TIg Tpdreleg
mou AettoupyoUv atnv EANGSa n omola Sipknoe wg tnv 19 louAiou 2015. H eAAnvikn kuBépvnon enéBale mMOAUAPLOUOUG TIEPLOPLOUOUC
OTLG UVOAAQYEG TOOO KATA TNV SLAPKELA TNG TPATEUKAG apyiag 600 Kal UETA, OPKETOL Ao Toug onoioug edpapuolovial HExpL onpepa. Ot
apxtkol EAeyxol kepahaiwv opLlav HEyLoTo NpEePR Lo 6pLo avarPewv 60 Eupw arod toug KatabeTikol g AoyapLaciols GUCLKWY MPOcWItwY
KaL TEPLOPLOMOUG oTnV petadopd kedpohaiwv oto efwtepkd, pe oplopéveg eatpéoelg. OL LoxVovteg kedahatakol éleyxol opifouv
eBSopadlaio 6plo avarnPewv 420 Evpw avd katabétn ava tpamnela, MePLOPLOMOUS otV petadopd HETPNTWY Kal kKedpalaiwv oto
€EWTEPLKO, TIEPLOPLOUOUG OTO AVOLYHA VEWV TPOTEKWY AOYOUPLOOUWY €KTOG €EQPECEWV KOl amayopeucn €£O0PANONG OPLOUEVWY
oupBacewv Onwe e£6dAnon davelwv mpv TN AREN Toug oL omoieg Sev cuotddnkav yLa TV EUTINPETNON CUYKEKPLUEVWY OKOTIWV.

EWdikotepa, n Tpamela katd tn Sidpkela tou e€aprvou mou €Anée tnv 30 louviou 2015 unéotn anwleleg katabéoswv LPoug €8,4 SLo., EVW
MEeTd TtV edapuoyn Twv kepahalakwy eAéyxwy utnpée kabapn elopor katabéoewv noooL €0,6 w0, oto Stdotnua amnod 1 louAiou 2015
péxpt 30 ZemtepuPpiov 2015. H kpion tng €AANVIKAC OlKOVOULOG 0 cuvdUAOoNd UE TOUG auotnpolG OLleBveic emomtikoUg KAVOVEG
nieplopilouv tv mpooPacn tng Tpdmelag otn SlaTpamellky Ayopd Kol CUVETIWG TO EUpwoUoTNUO TIOPAUEVEL N KUPLOTEPN TINYN
peuoTtotntag yia tnv Tpamela.

Mepawtépw, Tov MeBpoudplo 2015, n EKT fpe tnv amaAlayn pun kataAAnAotntag twv OEA Kat Twv opoAdywV Le Thv eyyUnon Tou EAAnvikol
Anuociou wg eyyunon ywa t xpnuatodotnon amo tnv EKT. Zuvenwg, n ETE otnpiletal neplocotepo otnv Tpamela tng EAAGSOC pécw tou
ELA ylo mapoxr peUoTOTNTAC, 0 0moiog TEAEL UTO Tov auoTtnpPo €Aeyxo tng EKT. H petadopd tng apuodidotntag and tnv EKT otov ELA pe
MElwUEVa OpLa xpnuatodotnong, Snuoupynoe Kot evéexopévwg Ba e§akolouBrost va Snuioupyel oto péAov poBArpata peuctoTNTOg
OTO TPATE(LKO GUOTN AL

Juveneia Twv avwTépw, N PEUCTOTNTA OO To Eupwaovotnua katd thv 30 louviou 2015, avABe o€ €27,6 610. ek Twv omoiwv €10,0 Sio. and
v EKT kat €17,6 610. amno tov ELA, evw katd tnv 30 entepPpiov 2015 pewwbnke oe €25,6 610. ek Twv omoiwv 15,5 61o. amno tov ELA. To
oUVOAO NG Xphuatodotnong amno to Eupwaovotnua aviABe o €14,2 S1o. tnv 31 AskepuBpiov 2014, €20,7 dio. tnv 31 AekepBpiou 2013 kat
€34,7 610. tnv 30 louviou 2012 to omoio Atav Kat To KEyLoTto UYPog tng. Emumpoodetwg, thv 30 ZemtepPpiov 2015, XPNUATOOLKOVOULKA
TepLOUOLaKA otolxela agiag oe petpntd LPoug €8,0 Sio. ATav Slabéoipa yla mepattépw avénon TG PEVCTOTNTAG.

Kedalarakr enapkeLa

Tnv 30 louviou 2015, o deiktng kedpaAaiou Kowwv PeETOXWV Katnyoplag 1 pewwbnke og 9,5%, kKupiwg Adyw Twv avgnuévwy mpoPAEPewy
amnopeiwong Saveiwv kat anattioewyv (Inpeiwon 2.4 kat Inueiwon 4). Nepatépw n EKT dnpoocievoe tnv 31 OktwPpiou 2015 ta
anoteAéopata tng Aoknon ZuvoAtkng AELOAGYNONG TWV cuoTNULKWY Tpamelwy (Inpeiwon 17) kaw n Tpdmnela, cVudwva pe TG 08NYLeg TNG
EKT, oxedldlel va umofBdAel éva oxédlo kepalatakwyv Spdoewv otov Eviaio EMOmtikd Mnxaviopd, Xapdooovtag Uic oTpatnykn yla tThv
kaAun téo0 tou oevapiov Baong 6o Kat yLa TG TPOCOETEC AVAYKEC TTOU TIPOKUTITOUV artd T0 SUGUEVEG OEVAPLO.

JUMMEPACHA VLA TH CUVEXLOT TNG ETILXELPNUATIKAG SpaotnpLotntog

H Awoiknon g ETE éxeL amodpavBel ot yia tnv Tpdamela Sev TiBeTaL BEpa CUVEXLONG TNG ETIXELPNHATIKNAG SpactnpLotntag Aappdvovtag
unddn (a) tv mpooPaor) Tng oto Eupwaovotnua kat (B) tnv cupdwvia lovAiou/Auyolotou pe Toug Oeopolc, n omola mepAapBavel mood
€25,0 610. amno tov Eupwrnaikd Mnxaviouo ItipEng (“ESM”) yia tnv avakedpalatonoinon twv tpanelwv (epocov xpelaotel).

Evtoutolg, kabwg n OSuvatotnta tng Tpamelag tng EAAASOC va xpnuatodotel tn Aettoupyia Twv eAANVIKWV  Tpamelwy,
ocuuneplappavopévng kat tng TpAmelog, MopapéveL TIEPLOPLOUEVN Kol UTIOKELTAL OTNV €ykplon tng EKT, undpxet ouowwdng afepaidtnta
OXETIKA e TO KaTA tdoov n Tpdmelo Oa £xeL EMAPKELX PEVOTOTNTAG HECW TIPOORaonG otov ELA, i GAAOUG pnXavLoHoUG Xphatoddtnong,
TP AYOVTEC OL OTto{0L EVEEXETAL VAL EMNPERCOUV APVNTIKA TNV LKAvOTnTa Tou OpiAou kat tng TpAmelog vo GUVEXIGOUV TNV ETILXELPN LOTIKE
SpaotnpLoTNTA TOUG.

H dpon autig tng oucwdoug afepatotntag efaptatal, peTaly AAAwv, yla mapddelypa amo tnv emavadopd Tng amarlayng un
kataAnAdtntag twv OEA wg eyyUnon yla tn xpnuoatoddtnon and tnv EKT kabwg emiong tnv emiAuon Twv XpNUATOSOTIKWY AVOYKWY TNG
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eMNVLKAG KUBEpvnong n omoia mBavov Ba eixe WG amotéAeopa otnV eMLOTpodr TwWV KATOBECEWY KaL GTNV MPOCRACN TWV TPAE{WY OThV
Siatpamnelikn ayopd.

EruutAéov, umapxel ouowwdng apeBaldtnTta OXETIKA UE TO Katd ocov n Tpamela Ba pnopéoet va KaAUPeL to kKedpalatakd EAAELUPA ATIO
v Aoknon ZuvoAwkng A§loAdynaong, e tnv anapaitntn eacdpdaiion twv kepolaiwv anod WBuwteg enevouTéG ) and GANeG mNyég péow
av&nong petoxtkol kedpahaiov i HECW AAAWY EVEPYELWV.

Edappoyn tng O8nyiag yia tnv Avakapn kot E§uyiavon twv Tpamnelwv (AKE)

H O8nyia 2014/59/EE tn¢ 15 Maiou 2014 mpoBAémnel tn Snuioupyia evog maveupwnaikoy mAalciov yia tny avakapdn kot eéuyiovon twv
TUOTWTLKWV LOPUUATWY KoL TWV EMEVOUTIKWYV ETALPLWY («0dnyia yia tnv avakapn kot e€uyiavon i «AKE»). H AKE €xeL oxeSlaoTel e okOmO
v TIOPEXEL OTLG APXEG VOl GUVONO aLOTILOTWY epYOAELWVY YL TNV EMOPKN, £YKALPN KAl ypriyopn mapéufoon tv anodpuyr] onpavIikwy
OPVNTIKWY ETIMTWOEWY OTO XPNHATOMLOTWTIKO oUOTNUA, TNV amotpornt anellwyv petafl GAwV o UTIOSOUEG TNG ayopds, TNV TPOCTACLA
TWV KOTAOETWY, TWV EMEVOUTWY KAL VA LELWOOUV TNV €€APTNON Ao Snuocta XpnUatoSoTIKA otrpLen.

H AKE evowpatwOnke otnv eANAnvikr vopoBeoio Suvdpet tou N.4335/2015 tnv 23 louAiou 2015. H AKE mtepthapuBavel éva eupl paopa amo
péoa kal efouaieg efuylavong ta omoia urmopouv va xpnotponotnBouv pepovwuéva f cuvduaoTtikd Ormou n apuodia apxn Bewpsel otL
OPLOKEVEG OO TLG AMOLTOUEVEG TIPOUTIOOECELG TTANPOUVTAL, CUUMEPIAAUBAVOUEVWY, LETOEU GAAWY, OTL €éva XPNILOTOTILOTWTLKO (Spupa
QIOTUYXAVEL f €lval TBavo va aroTtUXeL KAl pn eVOAOKTIKA LETpa Bact{Opeva oTov LWTIKO Topéa f EMOMTIKA HETPa, Ba anotpéPouv
TV anotuyia evog Ipupatog péoa oe £va eDA0YO xpovikd mAaiolo. Ta epyaleia e€uyiavong nepthapBdvouy tnv e€oucia va MWARCEL ) va
METOBLBACEL TTEPLOUCLAKA OTOLXELA (1 TNV KUPLOTNTA AUTWV) O GANO XPNHATOTILOTWTLKO (Spupa KAl €va YEVIKO epyaleio Sldowaong pe (Sla
péoa «bail-in», to omoio mpoPAénel tn Slaypadr i UETOTPOTH TWV TUXOV UTIOXPEWCEWV TOU LEPUHATOC TIOU TIANPOL TLG OXETIKEG
TPOUTIODECELG. Z€ MEPUMTWOELG EEALPETIKAG CUCTNUKAG KPLONG, OTOLASATIOTE TETOLA EKTOKTN OLKOVOWLKI BonBela mpémel va mopéxetal
oludwva pe To MAaiolo kpatikng BonBelag tng Eupwnaikig Evwong, wg éoxatn AUon Kal UTTOKEWVTAL O TTPOCHETOUG OPOUG.

ErmunpooB£twe Tou yevikoU epyaleiou bail-in, n AKE mpoBAEmeL OtL oL apyxEg e€uylavong €xouv Tnv Suvatotnta va dtaypddouv péviua r va
HETOTPEMOUV OE LETOXLIKO KEGAAOLO KEDAAALAKE XPNUATOTILOTWTLKA HETA OTWG OPOAOYLEG pELwpEVNG e§aoddiiong mou BplokovTal og pn
Buwowo onueio (un Buwowpotnta amoppddnong Inpiwv), mpwv and onotadnnote pdon efuylavong. Autd Tta HETPA UOpPoUV va
ebapuolovtal Kol € OPLOUEVOUG XPEWOTIKOUG TITAOUG. EMUTAEOV, OTIG TIEPUTTWOELG OTOU T KEGOANLOUXLIKA XPNMUOTOMLOTWTLKA HEoQ
UETOTPOMOUV O METOXIKOUC TITAOUG Katd TNV edapoyr] Tou epyaleiou UTOXPEWTLKAG Staypadnc, oL ev Adyw UETOXLKOU TITAOL Uopouv
va uTtoAnBouv ot bail-in, pe anotéAeopa TNV akUPWGOT] TOUG, TN CNUOVTIKN ATOUEIWON 1 AMWAELX TWV KATOXWV TWV TITAWV TNG L8LOTNTOG
Tou eMevOUTH.

Emiong, Suvapel Tou 8iou vouou, to Zkélog EEuylavaong tou Tapeiou Eyylnong kataBéoswv kat Emevbloswv opiletal wg EOvikO Tapeio
E€uyiavong.

Feyovota PETA TNV huepOopnvia looAoyLopou tng 30 louviov 2015

Tnv 16 louAiou 2015, Ynodiotnke o kawoULpylog vopog 4334/2015, o omoiog oxetiletal pe ta mpoamattolpeva tou Eupwnaikol
Mnyxaviopou 2tabepdtntag (SSM) cupdwva pe Tov omoio o popoAoykdg CUVTEAESTHG YLa TIG eTalpeieg auéBnke o 29%. H ab{non LoxveL
arno 1 lavouapiou 2015.

Juvéxela tou amo 30 ZemrteuPpiov 2014 mpoocuudwvou ayopds e tnv «Sterling Properties Bulgaria EOOD», pélog tou Opilou
Mapwvomnoudog A.E., n EBvikn Mavyaia A.E.E.A.M. ohokAfpwaoe tnv 27 OePfpouvapiov 2015 tnv amoktnon tou 100% tou HETOXIKOU
kedahaiov tng veoouotabeioag etaipiog «Plaza West A.D.», avti tiuipatog €11 ekat., n onoia KAtéxel mepimou 9 XA T.|. TOU EUTIOPLKOU
kévtpou West Plaza otn 26¢La, Boulyapia. KaBwg, puéxpt tnv 30 ZemtepuPpiou 2015, ev ekmAnpwOnkav Bacikol 6pol tng TUpPBaoNG amno
tov MwAntA, n MANTAIA mpoxwpenoe otnv aklPwaon tng andKTnong, Omwe npoPAendtayv amno tn Z0uPBaocn, avti €12,3 ekat. (To apxLko Tiunua
€11 ekat. mAéov anolnuiwong €1,3 ekat.). To moco twv €12,3 katatédnke wg pokataBolr umép eTatpelwy tou Opilou Maplvémoulou,
070 MAa{OL0 VEWV TIPOCUUDWVWVY ayopdg, yla TV aroktnon, aro tnv MANFAIA, akwhATwv otnv Boulyapia kat tnv KUmpo, umo tnv aipeon
EKTANPWONG CUYKEKPLUEVWVY OPWV Kal TTPOUTIOOECEWY altd TOUG MWANTEG.

Awayxeiplon Kivduvwv

O Ophog, wg opyaviopOg Tou SpacTNPLOTOLETAL 08 €va TAXUTATO QVAMTUOOOUEVO Kal LeTaBaAAopevo meptBaAlov, avayvwpilel tnv
£€kBeor) Tou o€ TPAME(IKOUG KLYSUVOUG KL TNV avAyKN omoTEAEOATIKNG Slaxelplong Toug. H Slaxeiplon kot o EAeyX0G TWV KVSUVWY autwyv
aroteAOUV avamoonacTto HEPOG TNG Séopeuong tou Opilou va emiblwketl otabepd uPNAEC armodACELG Lo TOUG LETOXOUG TOU.

MoTwTKOG Kivéuvog

Mwotwtikdg kivbuvog eival o kivbuvog Inuiog e€autiag aduvapiag tou avtioupBarlopévou va avtamokplOel otoug Gpoug Kol OTLG
UTIOXPEWOELG TIOU QTIOPPEOUV Amo omoladnmote cUPacr Tou pe tov Oplo. Mpoépxetatl amo tig SaveloSOTIKEG KaBwE Kol GAAEG
Spaotnplotnteg mou Snuoupyolv €kBeon oe kivbuvo abétnong, 6mwg oL SpactnpLotnTeg tou OUilou og XpNUATIOTNPLAKES AYOPEC, AYOPES
kedpahaiou kat ekkabapioelg cuvolaywv. AuTog eival o oNUAVTIKOTEPOG KivEuvog ou avtipetwrtilel o Ophog. H Stadikaoia aflohdynong
TNG TLOTOANTITLKG LKAVOTNTOC TwV SaveloAnmtwy Stevepyeital Eexwplotd amno tnv Tpdmela Kat kABe pia amnd tig Buyatpkég tng. Kabe pia
amnd tg Stadikaoieg aloAdynong TG MIOTOANTITIKAG LKAVOTNTOC TwV SAVELOANTITWY TIoU ePapUOlETaL OO TG BUYATPIKEC €TALPEIEC TOU
Ouihou, ouvtoviletatl kevtpika amo tn AtevBuvon EAEyxou kat Aopng Kwdivwy.

OL riotodotiké Aettoupyieg Tou Opilou mepthapBdvouv:
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e  Kpurpla motodothoswyv SaveloAnmtwy i avtloUpBoAlopévwy, codw mPoodloplopéva BACEL TNG CUYKEKPLUEVNG ayopdg TTOU
otoxoBeteital, Kabwg KaL Tou okomoU, Tou €60UG TNG XPNHATOSOTNGNG KAL TNG INYAC AOTMANPWHNAG.

e Opla mOTOS0THOEWY TA OMola EMITPENOUV TNV opadomoinon Kal Tn ouykplon os Siddopa enineda dladopeTikwy Hopdwv
€kBeong oe kivéuvo.

o  Osopobetnuéveg Kat oadws oplobetnuéveg SLadilkaoieg éykplong vEwv motoSothoswy Kabwg kat avadidpdpwaong, avavewong
Kol avaxpnUoto84TNoNG TWV UPLOTAUEVWY TILOTOSOTACEWV.

O Opwlog tnpel Sladikacieg umootnpleng, METPNONG Kol TapokoAouBNong Ttwv TmoTod0THOEWV O ouvexn PAcn, OTLG OMOLES
nieplhappavovrat eL8IKOTEPAL:

o TekpNPLWUEVEG TIOALTIKEG SLOXEIPLONG TILOTWTLKWVY KWWEUVWV.
e  Eowrteptkd cuotrpata StaBaduiong kwdivwv.

e  Jyuotnuata MANPodOPIKAG KoL AVAAUTIKEG TEXVIKEG Ttou e€acdalilouv tn METPNON TWV EYYEVWYV TILOTWTLKWY KWVEUVWV yLa OAEG
TLG OXETIKEG SpACTNPLOTNTEG.

Ot ecwtepikég SikAeideg aodaleiog tou Opilou yia Tig Sladikaoieg mou oxeTilovtal Pe MOTWTKOUG KvdUvoug repthapBavouv:
e  KatdA\nAn Siaxeiplon Twv AeltoupyLwv motodoTHoewv.
o TOKTIKEG KOl EYKOLPEG SLOPOWTLKEG EVEPYELEC YLaL TN SLaxeiplon TwV MPOBANUATIKWY TTLOTOSOTHOEWV.

e Avefdptntn afloAoynon twv SLadlkaolwy SLoXelpLong MIOTWTIKWY KvdUvwy amd tn Movada Eowteptkol EAEyxou, el8IKOTEPQ
6oov adopd ta cuotAuata,/ urtodeiypato SLaXepLoNg MIOTWTIKWY KWSUVWVY Tou edapuodlovtat otov Ouo.

H mpootacia évavtt Tou motwtlkol KvSUVoU EMITUYXAVETAL HEOW:

e Tngedappoyng KATAAANAWY 0piwV MLOTWTLKOU AVOLYLOTOG EVAVTL LELOVWHEVWV TILOTOUXWVY, OIAWY TLOTOUXWYV, CUYKEVTPWONG
o€ KAASOUC OLKOVOLKNG §paoTnpLoTnTOC KO

e  TngXPNONG TEXVIKWY MELWONG TLOTWTIKOU KvdUvou (e€aodalioelg, eyyunoeLg).
e Tngmpooappoyng tng TLLOAGYNoNG Twv SLadopwv MPoioVIWY KoL UTINPECLWY.

Ané tnv 1n lavouapiou 2008, n Tpdnela akolouBei tnv Mpooéyylon Ecwtepikwv AtaBabuicewy yla Tov utoAoyLopo Twv KedaAaLlaKwy
QAT OEWVY EVAVTL TLOTWTIKOU KLVEUVOU OTO EMLXELPNUOTIKA, ota ddvela Mikpwv-Meoaiwv Emxelpioswv («MME»), ata SAvela ALaviKnG
TPAMEKAG KAL OTA OTEYOOTIKA.

H Tpamnela, kavel xprion:

e Tng Oepelhwdoug Mpooéyyong Eowtepkwv AwoBabpicewv (O©.MEA) ywa ta  avolypota €vavil — EMXELPHOEWV,
oupnepAapBavopévwy Twv avolypdtwy Eldikol Aavelopou.

e  Tng E¢eAyuévng Npooéyylong Ecwtepikwy AtaBabuioewyv yla To ITeyaotikd xaptoduAdkio, Kabwe Kal yia to XapTtoduAdkLo
Mukpopeoaiwv Emxelprioewv Alavikng Tpamellkig.

Kivéuvog ayopag

O kivéuvoc ayopdg lval o uPpLoTAPEVOG 1) eVEEXOEVOC KivduVOog yla Ta amoteAéopata Kot To KePaAalo Adyw SuoUeVWY petaBoAwy ota
ETUTOKLA, OTLG TLUEG LETOXWV KAL EUTTOPEUUATWY, OTLG CUVOANOYHATIKEG LOOTLULEG, KABWG KaL 0T HeTaBANTOTNTA autwv. O Ophog Statnpel
TEPLOPLOMEVN ouVAANAKTIKY Spaotnpldtnta pe otd)o Tn BeAtiwon tng kepdodoplag TOU Kol TWV UNNPECLWY TIOU TAPEXEL OTNV TtEAaTEla
Tou. H pactnplotnta autr) cuvendyetal thv avaAndn kwdlvou ayopdg, tov omnoio o OpAog eMSUWKEL va EVTOTILEL, VO EKTLUA, val
napakoAouBel kat va StoxelpileTal amoTeAECUATIKA LECA OO €va TAALCLO apXwV, SLaSIKOCLWY HETPNONG KAl 0piwv, TO oroio SLEMEL OAeC
TOU TLG UVOAAQYEG. OL GNUAVTIKOTEPEG KATNYOopLeG KLV UVOU ayopdc yLa Tov OO €Vl O ETILTOKLOKOGC, O LETOXLKOG KOl O GUVOAAQLY LATLKOG
Kivéuvog.

O emurokLakog kivéuvog eival o kivéuvog mou adopd otnv mbavn {nuic oto xaptodpuldkio tou Opilou efattiog Suopevwv petaBolwv ota
ETUTOKLO. BOOLIKEG TINYEG EMULTOKLOKOU KLVOUVOU OmOTEAOUV TO EUMOPLKO Kal SLabEotuo mpog MWANnon xaptoduldkio xpeoypddwv mou
KATEXEL, KOBWG KAl TAL TIAPAY WY ETILTOKLAKA TIPOTOVTA, EEWXPNUATLOTNPLAKA KoL SLATIPAYUATEUCLLO OE OPYAVWUEVEG OYOPEG.

SuykekpLuéva, n Tpdmela Siatnpel xaptoduldkio o ekddoelg tou E.T.X.Z., évtoka ypappdrtia kot opdAoya tou EAAnvikoU Anpociou kot
KPOTIKA opohoya Ywpwv tng Eupwmaikng Evwong, kabwg kot Béoelg oe eMnvikég kot Siebveic etailpikég ekddoelg. Emiong,
Spaotnplomoleital oTtnV ayopd e€WXPNUATIOTNPLAKWY TTAPAYWYWV TPOLOVIWY HE T cuvadn cupBdoewv avtoAhayng EMToKiwy, anAng
Kat cUVBeTNG Soung. OL ev AOYw GUUBACELS XPNOLUOTIOLOUVTOL TOOO WG HECA AVTLOTABULONG TOU emLtoklakol KlvdUvou, 600 Kal yLa Thv
anokouLon kepdwv. EmumAéoy, n Tpamnela avalappavel B€oelg o TupBolata MeAovtikig EKMARpwong eni xpeoypadwv Kal EMITOKIWY,
KUPLWG yla oKoToUg avTLoTABULONG Kot 08 JIKPOTEPO BaBud yLa TNV AmoKOULoN KEPSWV.

Ektog tng Tpdmelog, N onuavtkotepn mnyn Kwdlvou ayopdg ot emninedo Opihou eival n Finansbank, péow tou epmopikol Kat Tou
StaBéopou mpog mwAnon xaptopuAakiouv ou Slabetel. O oNUAVTIKOTEPOC KIVEUVOC ayopag TTOU EVEXEL TO XAPTOPUAAKLO TNG BuyaTpLKnG
elval o emtoklakog kivéuvog, o omolog mpoépxetal and tn dlatrnpnon Béoewv oe xpedypada €kdoong Toupkikol Anpociou, Kupiwg oe
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TRY, USD kat EUR. Emtiong, n Buyatpikn cuvarmntel Zuppacetg Avtalayrg Emttokiwy, gite yla tv avtlotdduion tou enttokiakol Kvduvou
0 omoilog amoppEel amod To XaptodUAAKLO Xpeoypadwy, LTE yLa TNV ATTOKOULON KEPSWV.

ErwtAéov, n Finansbank avtAel peuototnta oe USD, tnv omoia otn cuvéxela petatpénel oe TRY péow ZupPdaocewv AvtaAhayrg Emtokiwy
oe Sladopetikd NOULOUA, TIPOKELLEVOU VA XPNHATOSOTHOEL TN Xoprynon daveiwv otnv eyxwpla ayopd. Emonpaivetal 8 Ott, oL ev Aoyw
OUMBAOELG AslToupyoUV KAl WG MECO AVTLOTAOULONG TOU EMLTOKLAKOU KW&UVOU TOU XapTodUAAKIOU TOKOXPEOAUTIKWY Saveiwv tng
BuyatpLkic.

O peToxkog Kivéuvog adopd otov kKivéuvo TBavwy INPLwV oTo XoPTOGUAGKLO UETOXWVY KOl UETOXLKWY Tapaywywv tou Ouilou amod
SuopevelG LETOPBOAEG OTIC TLEG TWV LETOXWVY KOL TWV UETOXLKWY SelkTwV. O OMAog Katéxel BETELG 0 METOXEG, N Ao Nndia Twv omolwv
Stampaypatevovtat oto X.A., KoL O TApAywya TPOLOVTA ML LETOXWV KAl LETOXIKWY SEIKTWV Ttou Stampaypatevovral oto X.A., kaBwg kat
oe 81ebvn xpnuatiotrpla. OL LETOXEG TAELVOLLOUVTOL OTO EUIMOPLKO 1) 0To SLabéatpo mpog mwAnon xaptoduAdkio tou Opidou. Ta mapdywya
TPOLOVTA ETIL LETOXWV KOl LETOXIKWY SEIKTWV Xpnaotpomnololvtal adevog yia TNV amokOpLon KEpSWVY Kol adeTEPOU YL TNV avTloTaduLon
ToUu KWvdUVou o omolog mpoépxetal and to XapTtoduAdkLo HeTOXwV Tou OpiAou, KaBwg Kot amo ta polovta tou Slatibevtal otnv mehateia
Kat eivat cuvBedepéva e TNV anddoon KAmoLag LETOXAG ) KAToLouU HETOXIKOU Seiktn. Z€ UikpotepO Babud, o Opulog Sievepyei cuvarhayeg
og e§WXPNUATLOTNPLAKA TIAPAYWYQ TTPOIOVTO EML PETOXWY KoL UETOXIKWY SEKTWY, €ITE yla TNV AMOKOWMLON KEPSWV, £lte yla okomoug
avtiotaduiong.

JuvaAAaypatikog Kivbuvog elval o kivbuvog mou adopd otnv evéexouevn Inuia Adyw SUCUEVWV PETAROAWY OTIC GUVOAAQYHATIKECG
LOOTLWIEG. H avolktr cuvaAlayuaTiky B€on MPOKUTTEL KUPLWG oo TIG TPEXOUOES (spot, prespot) kal poBeoulakeéG cuVOANayEG o€ E€vo
vopLopa Kat Stakpivetal og epmoptkn kot Soptkn. H Sopkr avolktr) cuvaAhaypatiki 6éon meptlapBavel 6Aa ta MEPLOUCLAKA OTOLXELD KOl
TLG UTIOXPEWOELG TG Tparmelag oe §évo vopopa (yia mapddetypa Savela, katabEoelg K.a.), Kabwg Kot TG cuvallayég o cuVAAaypa TTOU
Slevepyei n AlevBuvon Alaxeiplong AlaBeoipwy Kat Xpnuatayopdg.

O ouvaAhaypatikog kivéuvog oe entinedo opilou amoppéel Kuplwg armd tnv €kBean otn Toupkikn Alpa Adyw Tng emévduong otn Finansbank,
evw 0 cuvalaypatikdg kivbuvog tov omoio avalapBdvouv ot Aoutég BuyatpLkég eivat apeAntéog.

O Oplog ouvaldooetal og OAa ta Baotkd vouiopata, SLatnpwvtog KUpiwg Bpaxumpobeoieg TOMODETATELS yLa ATOKOULON KEPSWV Kall
yla Tty e€UMNPETNON TWV BECULKWY, ETALPLKWY, EYXWPLWY Kal SleBvwv melatwy Tou. TUpdwva e T oTpatnytkn tng Tpamelag, n avolktn
cuvalaypatikr Béon oto TEAOG TNG NUEPOC TIPETEL VA CUUUOPPWVETAL PE T Opla Ttou €xouv tebel amd tn AlevBuvon Alaxeiplong
AwaBeoipwy kat Xpnuatayopdg kot tTn AlevBuvon Alaxeiplong XpnUatoolkovopkwy & Agttoupykwyv Kivduvwv. H iSta TOALTIKN LoYXUEL O
OMAeg TIg Buyatpikég Tou Opidou.

Mo tnv amoteAeopatikn Slaxeiplon tou Kwvduvou Ayopadg, n Tpdmela umohoyilel o kabnuepivh Baon th Méyilotn Auvntikn Znpia («MAZ»)
TOOO TOU GUVOALKOU, OG0 KOl TWV EMIUEPOUG KLVEUVWV (EMLTOKLAKO, LETOXIKO, GUVOAAQYHATLKO) OL OTtoloL AmoppEouV Ao To EUmopikod Kat
To AlaB£oipo mpog NwAnon xaptoduldkLd g, HEow Tou cuatrpatog RiskWatch, tng etatpeiag Algorithmics (mAéov IBM). O untoAoyLopog
adopd oe xpovikd opilovra piag nuépag Kat eninedo epmotoolvng 99%. OL onUAVTIKOTEPEG KOTNYOpPLieg KvEUVOU ayopdg yia tnv Tpamnela
elval o eMITOKLAKOG, O LETOXLKOG KAl 0 cUVAAAAyHATIKOG KivEuvoc.

3¢ eninebo Ouilou, n Finansbank umoloyiZel kaBnuepvd tn MAZ 1600 TOU GUVOALKOU, OGO KOl TWV EMLUEPOUG KWVSUVWY (ETLTOKLAKO,
UETOXLIKO, cUVOAAQYHATLKO) Tou XaptoduAakiou TnG. O umtohoylopog adopd o XPOVIKO opilovta piog nUEpag Kat SLACTNUA EUMLOTOCUVNG
99%. H extipnon tng MAZ mpayOTOMOLETAL LECW TOU (8LOU CUCTHATOG TTOU XPNOoLUomoLEL kat n Tpdmela, dnAadn tou Riskwatch.

lNa tov éAeyxo kat tn Stoxeiplon twv avalapBavopevwy kvduvwy tng Tpamelag, éxel Beomiotel mAaiolo opiwv MAZ. Ta 6pla kaBopiotnkav
pe Bdon tn 81dBson ywa avdAnyn kwdlvou tng Tpdamelog Kal adopolv TOCO OTOUG EMLUEPOUG KWVOUVOUG (ETILTOKLAKO, HETOXLKO,
ouVAAYHATIKO), 000 Kol 0To UVOALKO Kivbuvo ayopdg tou Epmoptkol kat tou AtaBéoiuou npog NwAnon xaptopuAakiou tng. Na tov
€\eyxo kat tn Slaxeipion Twv avalappavopévwy Kvduvwy tng Finansbank, €xel kaBoplotel mAaiowo opiwv MAZ, avtiotolxo UE TG
Tpanelog.

Mpokelévou va Stacdaiiotel n aflomiotio Tou gowteptkol UTOSElypaTOG HETPNONG TOU KwSUvou ayopdg, n Tpdmela ebapuolet
KaBnuepwa mpoypappa SOKLUAOTIKOU €K Twv UoTEpwV eAéyxou (backtesting). Mpdypappa SOKLUAOTIKOU €K TWV UCTEPWY EAEYXOU
Slevepyei kaBnuepva kat n Finansbank, akoAouBwvtag mapopola Stadikaacia pe ekeivn mou €xel avamtuel n Tpamnela.

H extipnon tng MAZ avadépetal o€ «KAVOVIKEG» CUVONKEG ayopds. Qotdoo, elval amapaitntn N CUMMANPWUATIKA avaAuon yla Tthv
eKTipnon g Inpiag mou evdéxetal va unootel n Tpamela oe akpaieg kot acuvrBloteg ouvBnkeg. Mo to Adyo autd, Sievepyeital oe
eBéopadiaio Bdon AoKNon MPOCOUOLWONG KATAOTACEWY Kplong (stress testing), emi tou Epmopikol kat tou AaBéoiuou mpog MwAnon
xaptodpulakiou tng Tpamelag. Ta ocevdplo mou edappolovral adopolv OTOUG TPEL CNUOVTIKOTEPOUG KLVEUVOUG TIOU EVEXEL TO
XapTodUAdkLo tnG ETE: EMITOKLOKO, LETOXIKO KAl GUVOANQYUATLKO KivSuvo. MpOoypaua POCOUOLwoNG KOTAoTAcEwWY Kplong Ste€ayetal
kot and tn Finansbank og unviaia Bdon. Ta cevdpla apopolv o akpaieg LETABOAEG Lo TOV ETULTOKLAKO KoL TOV GUVOAAAYUOTLKO Kivouvo
Kat ebapudlovral ota otolxeia téoo Tou Epmoptkol, 6co kat tou Emevdutikol xaptodulakiou tng.

Kivéuvog Peuotdtntag
Qg kivbuvog peuctotntog opiletal o udLotdpevog fi peAovtkdg Kiveuvog yla ta arnoteAéopata Kat To KEbAALO 0 OMolog AMopPPEEL Ao

TNV aSUVaLC TOU 0PYOVLOHOU VO EKTTANPWOEL TLG UTIOXPEWGELS TOU OTOV QLUTEG KATAOTOUV MANPWTEECG XWPLIG VoL UTIOOTEL ONUAVTIKEG {NLEG.

Avtikatomntpilel TNV mBavOTNTA Ol TAUELAKEG EKPOEG VA KNV KOAUTITOVTAL EMOPKWG amd TOUELOKES ELGPOEC, Aappavovtag urodn un
OVOUEVOUEVEG KABUOTEPHOELS 0 amOomMANPWHEC (term liquidity risk), | kataBoAég uPnAoTepeg Twv avapuevopevwy (withdrawal / call risk).
O kivéuvog pevotdtntag mepthapBdvel Tov kivbuvo pn avopevOUEVWY QUEACEWV OTO KOOTOG XPNUATOSOTNONG TWV TMEPLOUCLOKWY
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oTolKelwV O€ avtioTolXeg SLAPKELEG KaL EMLTOKLA, KaBwG Kal Tov Kivbuvo va pnv sival Suvatn n peuctomnoinon Béoewv ykalpa Kat Le
gUAoyouc dpoug.

Ta eKTEAEOTIKA Kol avwtata oTteAéXn Tng dloiknong €xouv TV €uBUVN yla TNV €dapUoyr TNG OTPATNYLIKAG KWWSUVOU peuaTdTNTAS TTOU
eykpivetal ano tnv Emrponn Aaxeiptong KwsUvwv tou Aokntikot TupBouliou, kabwg kot yia tn Stapopdwon KatdAAnAwv TOALTIKWY,
HEBOSWY Kal SLOSIKOOLWY YloL TOV EVIOTILOMO, TN METPNON, TNV mapakolouBnon kot tov €AeyXo Tou KwSUVOU PEUCTOTNTOG, TIOU
avtamokpivovtal otn $uon Kal otV TOAUTAOKOTNTA TwV gpyactwv tg ETE. Ta eKTeAeoTKA Kal avwtota oteAéxn tng Sloiknong
EVNUEPWVOVTOL O KaBnueplvr) Baon yla ta tpExovta enineda £kBeong oe Kivbuvo peucTtoTNTACG, TIPOKELUEVOU va eaadalilouv OTL TO
nipodil kivduvou peuototnTog Tou OUAOU TTAPAUEVEL EVTOG TWV EYKEKPLUEVWY OPLwV.

EmumAéov, AapBdavouv kabnuepva pia avadopd peuctotntag, otnv omoia mapoustdlovtal avaluTikd oL TtnyEg xpnuatodotnong tou
Ouilou kat ta SlaBéowpa, un avaxpnuatodotndévia, meplouctakd otoeio. TéAog, n Emutpomn Awaxeipliong EvepyntikoU-Madntikol
napakoAouBel Ta avolypata oTig NUEPOUNVIEG ARENC TWV TIEPLOUGLOKWY OTOLXELWV KOL TWV UTIOXPEWOCEWY, KOBWG KL TWV XPNHOTOSOTIKWV
amnattoswy, Bacel Stadpodpwv mapadoxwv, nephapBavouévwv cuvBnkwy mou duvavtal va €xouv SUCUEVH eNibpacn otn duvatotnTa TG
Tpanelog va peuotomnoloet emev8UoELG KaL BEoeLg Tou epmopikol xaptodulakiou kaBwg katl otn Suvatdtnta NPOcBacK|G TG OTLG AYOPES
kepahaiov. e poakpompdBecpo opilovta, mapakoloubeital o Seiktng «Advela mpog Katabéoeslg», o omoiog tnv 30 louviou 2015
avépyovtav o 97,9% kat 107,9%, oe eninedo xwpag (EANGSa) kot Opilou avtiotoya. ZUUMANPWUATIKA Tou TmAalciou Stoxeiplong
pevototntag tne Tpameloag, n Buyatpkn Finansbank Siatnpei to deiktn Alabeoipa kepalatla HECW CURPWVLWVY EMavayopds («AKUZE»)
TPOG oUVOAO KataBéoewv eAaTwV oTo KaT eAdxLoTo eminedo tou 9%. Katd tnv 30 louviou 2015, ta AKUZE avépyxovtav oTo oo Twv TRY
4,7 610. kat o Seiktng SlapopdwOnke oto 11%. To i8Lo 6pLo (9%) LoxUEeL Kat yia TLg Aouteg Buyatpikég tou Opidou.

Edooov n Slayelplon Tou KwdUvou peuctotntag anookonel otnv dtacddiion tng opOng ektipnong tou ev Adyw Kwdlvou o emninedo
Ouihou Kkat tng Slatrjpnong tou oe anodektd emineda, akoun Kot utd Sucpeveic ouvbrkeg, o OuAog Ba mpemel va €xeL mpocBacn oTIg
ayopég kepalaiou yla TV KAAU PN TWV AvVayKwy TG MEAATELAKAG TOU BACNG, TWV UTIOXPEWOEWV TOU TIOU KaBloTavtal MANPWTEES KOL TWV
Aoutwv kedbaAaLaKwWY TOU AvayKwy, SLaTnpwvTag TUUTOXPOVA TA AAPALTNTO XPN LATOOLKOVOLLKA TIEPLOUCLOKA OTOLXELD TIPOG EveXLpiacn
yla AvtAnon xpnpatodotnonc.

OL KUpLeg TINYEG peuototntag tng Tpamelag eival oL katabéoelg, n xpnuatodotnon and 1o Eupwolotnua pe t popdr cupdwviwv
€MOvVayopds TitAwv (repos) pe tnv EKT kat tov ELA, kaBwg kal o pakpompoBbeopog davelopds. H xpnuatoddtnon amd tn EKT
T(PAYLOTOTOLELTAL PE TNV Ttapaxwpnon e¢aodaiiocwy, kuplwg opoAoywy E.T.X.Z. mou €xel AdPeL n Tpamela and to T.X.Z. Kol TitAwv Tou
éxeL ekdwoeL n Tpamela pe tnv eyyunon tou EAAnvikoU Anpoociou, oto mAQiclo TOU TPOYPAUUATOG EVIOXUONG TNG PEUCTOTNTAG TNG
EAANVIKAG otkovopiag. Qotdoo, and to OeBpoudplo tou 2015, n EKT énale va KAVEL AMOSEKTA WG EVEXUPO TIPOG XPNHATOSATNON Ta
opoAoya €kdoong 1 He TNV gyyunon tou EAANvVikoU Anpociou, LE QMOTEAECUO TNV EVEPYOTOLNON TOU €KTOKTOU UNXOAVIOUOU AVTANGNG
pevototntog ELA. To Uog tng xpnuatodotnong péow ELA telel umo tnv €ykplon tg EKT. EmutAéov, otig 29 louviou 2015, Adyw tng
Stakomng Twv Slanpaypateloewv Petay tng EAAnvikrig KuBépvnong kat twv Oecpwv Kot TG enakoAoudng anodaong tng EKT va maywoet
o UYog tou ELA, amodaociotnke n €mBOAR TMEPLOPLOPWY OTNV Kivnon Ttwv kedpoahaiwv mpokelévou va amotpanel n palikn éuyn
katabéoswv Kat va Slaodalilotel n otabepdTNTA TOU €YXWPLOU TPATE(KOU CUOTAMATOG. To mAaiowo autd, otig 30 louviou 2015, n
Xpnuatodotnon amnod tnv EKT aviABe og €10,0 610., evw n xpnuatoddotnon péow tou ELA Stapopdwbnke os €17,6 S1o., Sivovtag cuvolikn
£€kBeon oto Eupwolotnua ota €27,6 dio.

H alvénon tng €kBeong tng Tpamelag oto EupwoloTNUA CUYKPLTIKA LE Ta oTolxeia tng 31 AskepuBpiouv 2014 (€14,2 610.), avépyeTal ota
€13,3 810. kot odeileTal KUpiwg 0TN CNUAVTLKA EKPON KATaBEoewy, n omola Katd to Sidotnua and 1 lavouapiou 2015 éwg kat 30 louviou
2015 avrABe oto 11000 TwV €8,5 810., KABWE KAL OTN N OVOVEWOT TWV CUUPWVLWY EMAVAYOPAS TITAWY pe MoTtwTtikd I6pUuata kat Gpopeig
Tou dnudolou Topéa (€3,5 61o.). Napd tnv auénuévn ékBeon oto Eupwolotnua, n Tpamnela Statnpel €va onUAVTIKO amobepa eTUMAEOV
EYYUNOEWV aIOSEKTWV TIPOG Xpnpatodotnon amo tnv EKT kat tov ELA. Etig 30 louviou 2015, to 6uvoALko VoG TwV EMUTAEOV EYYUNCEWV
avnABe oto moao twv €9,8 810., K Twv omnolwv €0,2 S1o. adopolcav og yYUNOELG AMOSEKTEG TTPOG XpNaToddTNoN oo thv EKT kot €9,6
810. o€ eyyUNOELC YL AvTAnon emMAEOV peuoTOTNTOC Ot ToV UnXaviopd ELA. Qotdoo, otig 6 louliou 2015, n EKT amoddoioe tnv avénon
TwV ouvteAeotwy amopeiwaong (haircuts) tng aiag twv opoloywv €kdoong f He tnv gyyunon tou EAAnvikol Anpoociou ta ormoia
EKYWPOUVTAL WG EVEXUPA OTO UNXAVIOMO ELA, LE QUTOTEAECHA TOV TIEPLOPLOMO TOU QMOBEUATOC EMMTAEOV EYYUNOEWVY TIOU SLABETEL N
Tpanela ylo avtAnon peuotdtntag péow tou ELA. Itig 7 louAiou 2015, Adyw ebappoyng twv avabewpnuévwy CUVTEAECTWY aropeiwaong,
TO 0UVOALKO UYog Twv emumAéov eyyurioewv Stapopdwbnke oe €5,5 810., ek Twv omoiwv ta €0,1 S1o. adopolicav o€ gYYUNOELG ATTOSEKTES
Tpog xpnuoatodotnon and tnv EKT kat ta €5,4 810. o€ EyyUNOELS YLa AVTANGN PEVCTOTNTAG QO TOV UNXAVIOUO ELA.

Tnv (6a xpovikn otypn, n xpnpatodotnon anod tnv EKT kat tov ELA napépeive ota ida eninmeda pe ekeiva tng 30 louviov 2015 (€10,1 éio.
kaL€17,6 81o., avtiotolya).

Avadoplkd pe tn xpnuratodotnon twy Buyatpikwy tou Ouilou, n Finansbank sivat kupiwg autoxpnuatodotoluevn LEow TwWV Katabeéoewv
™G, TWV CURPWVLWV EMAVOYOPAS TiTAwv e TNV Kevtpkr Tpdmela kal Twv kepalaiwv mou avtAel otig ayopég kepalaiov. OL umdAouteg
Buyatpkég eival wg eni to TAeiotov emiong autoxpnuatodotoUpeveg, He efaipeon tnv Banca Romaneasca kat tn SABA oL omoieg
AapBavouv xpnuatodotnon Uoug nepinou €460 ek. katl €50 ekart., avtiotoya, and tnv ETE, péow dlatpanelikwy TOMoBeTHoEwY.

Kivéuvog AvticupfaAlopévou

O kivéuvog avtioupBaropévou ot eminedo OpUiAou PoEPETAL ATIO TIG CUVAOANAYEG O €EWXPNUOTIOTNPLOKA TTOPAYWYA TIPOLOVTA KAl oo
TG hounég Statpanelikég cuvollayeg xpnpatodotnong, Le n xwpic eaoddlion, kat éykettal otnv aduvapio Tou aviloupBailopévou va
TNPNOEL TG CUMPBATIKEG TOU UTTIOXPEWOELG EWG TOV OPLOTIKO SLAKAVOVIOUO TWV XPNHATOPOWY ULag cUVaANaynG. Mo TNV amoTeAeCHATIKA
Slaxeiplon Tou ev Adyw KwdUvou, n Tparmela €xel Beomnioel mMAaiolo oplwv avtloupBarlopévou, yia Tov KaBopLlopo kot Thv mapakoloudnon
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Tou omolou TtV euBUVN €xeL n AlevBuvon Alaxeiplong XpNLOTOOLKOVORLIKWY Kot AgLtoupyltkwv KwvdUvwy tng Tpdamelag Kot tou Opidou
(«A.AXAK.T.&0»).

Ta 6pla kwwdUvou avtioupuBarlopévou kabopilovtal BAcel TG MOTOANTTKAG SLHBABULONG TWV XPNUOTOTILOTWTLKWY WOPUUATWY KaL TNV
katnyopia mpoidvrog. Ot otoAnmuikég StaBabuiostg mapéxovrat anod toug SieBvwg avayvwplopévoug oikoug aflohdynang Moody’s kait
Standard & Poor’s. ZUpdwva pe thv oAtk tng Tpamelag, oe mepimtwon mou ot oikot Stadwvolv wg mPog tnv motoAnmtkr afloAdynon
€VOG XPNHATOTILOTWTLKOU &pUpatog, AapBdavetat umddn n xapunAdtepn StaBabdpuon.

Ta opla avtioupBaAAopévou KOAUTTTOUV OAQ TOL XPNLOTOOLKOVOULKA TIpoidvTa ota omoia dpactnplomoleital n AtevBuvon Aloxeiplong
AwaBeoipwy kot Xpnuatayopdg otn Statpamnelikr ayopd. To mAaiolo opiwv avaBewpeital og etriola BAon, cUUGWVA UE TIG ETUXELPNMATIKES
avaykeg tng Tpamelag Kal TG emkpatoloeg cUVOKeG oTig SLEBVEIG Kol EyXWPLEG XPNHATOOLKOVOULKEG ayopéc. Mapdpola Soun opiwv yla
™ Slaxeiplon Tou kwduvou avtioupBoropévou edappdletal amd OAeg TG Buyatpikeg Tou Opilou.

O Ou\og, e OTOXO TOV TTEPLOPLOMO TOU €V AOYW KLVEUVOU, TUTIOTIOLEL TIG OXECELC TOU HE TOUG avtloupBaAlopévoud péow cupBaoswy ISDA
kol GMRA, oL OTOLEG EUMEPLEXOUV OAOUG TOUG QUMALTOUKEVOUG OPOUC OXETLKA HE ToV cUUPNPLONO TwV eKATEPWOEV AMALTACEWY KOl
UTIOXPEWOEWV KAl TNV Tapoxn Twv avaykaiwv eéaopaticcwv petagd twv avitoupBarlopévwy. Emunpdobdeta, £xel cuvael e To cUVOAO
oxeb06v twv avtloupBarlopévwy Tou, cupBacelg kKaAuPng moTwtikou KwwdUvou (Credit Support Annexes, “CSA”). Me TLq GUMBACELG QUTEG
TiBevtat ot dpot kat Stacdahiletal n apolBaia tapoyrn eaopalicewv (LETPNTA 1 XpewOoTLKOL TiTAOL), o€ NepAoLa Baon, oUWV LE TNV
Tpéxovoa afia Twv cuvaAlaywv.

NeLToupyLKOG Kivéuvog

AELTOUPYLKOG Kivouvog opiletal wg o kivbuvog {nuioag mou amoppéel €alTiag aVEMAPKELAG f AMOTUXIOG ECWTEPIKWY SLASIKACLWY Kat
CUOTNUATWY, AVBPWTTLVOU TtapdyovTa N EEWTEPLKWV YEYOVOTWV.

0 Outog, avayvwpilovtag tn omoudaldtnTa Tou AeLToupykol Kwduvou, €xelL Beomicel kat tnpel and to 2006 evog udnAng mowdtntag
mhatoiou yia tn Slaxeiplon tou, to omoio kKaAUmteL 6Ao TO €Upog TwWV Spactnplotitwy Tou. H edpappoyn tou mAatciou Slaxeipiong
AettoupykoU kwduvou o eminedo Opilou umootnpiletal pnxavoypadikd, arnd to 2009, pécw tou cuotiuatog OpVar Tng etalpeiag
Algorithmics (mAéov IBM). To ev Aoyw cuotnua KAAUTITEL OAO TO TAQLCLO SLaxeiplong Tou AELTOUPYLKOU KVEUVOU KAl GUYKEKPLUEVA T
Stadkacia TUAAOYRG Znuloyovwy Meyovotwy, tnv etrola edpappoyn tg dtadikaoiag Autoaloddynong Kivduvwy kat tou cuvadoug
MepBdaAhovtog EAéyxou, tn Béomion kat mapakoAouBnon Baowkwyv Astktwv Kwdlvou, To €pyo tg AvdAuong Zevapiwy, Kabwg Kat thv
uAormoinon Zxediwv Apdong.

o Tov UTOAOYLOMO TOU EMOTTIKOU KedaAaiou Evavtt Tou Aettoupytkol Kwvduvou, n Tpdmela akoAouBei tnv Tumomnotnuévn MNpooéyyion,
TOOO O€ ATOWLKN 000 Kol o€ evomolnpévn Baon. MapaAnAa, to 2010, n Tpdnela MPOXWPENCE OTNV QVATTTUEN ECWTEPLKOU UTIOSELYLATOG
HETPNONG AettoupykoU KvSUVOU, TO OToLo OMOTIUA e LeYOAUTEPN akpiBeLa Kot TTANPOTNTO TOV AELTOUPYLKO KIVEUVO TTOU QVTLUETWTI(EL O
‘Oplog. To unddelypa autd xpnotpomoleital &N yla TV KTIUNON TOU «ECWTEPLKOU KeEPaAailou» ToU amatteital yia TNV KGAuyn tou
Aettoupytkol KwvdUvou ota mAaiola tng Aladikaciog A§lohdynong tng Emdpkelag tou Ecwteptkol Kedpalaiou Twv MIOTWTIKWY LOPUUATWVY.

Kivéuvog enttokiwv oto tpaneliko xaptodpuAdkLo
O Ophog SLaxelpiletal CUOTNOTIKA TOV EMLTOKLAKO Kivouvo Tou adopd oTo TPAE(KO XOPTOPUAAKLO HECW:

e  AvaAUCEWV TWV AVOLYUATWY PEUCTOTNTAC KOl avaxpnuatoddtnong,

e  Metpnoewv evalobnaoiog tng afiag twv Wilwv kedahaiwy Kot Tou Kabapol e080U Ao TOKOUG O€ TILOAVEG KoL AKPAieg LETABOAEG
TWV EMToKiwv.

TuvalAlayEg He ouvSedepéva Hépn

SUudwva LE TO LOXUOV KAVOVLOTIKO TAALOLO, oTnV €Trola €kBeon tou A.Z., MpEnel va avadEpovtal oL tdong ¢pUoew cuVaAlayEG HETalD
¢ Tpamelag kal tou OpiAou pe ta cuvdedepéva PEpn, Owg autd opilovtal oto AAM 24, Tou MPayHATOMOoLW|ONKaY KATA TNV SLAPKELA TNG
OLKOVOMLKAG Xpriong. Emiong, amatteital and ta mopandvw otoweia, va mapatiBevtal Slakpltd, oL CUVOAKEG aUOLBEG SLeuBUVTIKWV
oTEAEXWV KL LEAWV TNG SLoikNong, KABWG KaL OL ATALTHOELG KOL UTIOXPEWOELG TOUG. ZTOV MAPOKATW THivaKa mapatiBevtol oL cUVaAAayEg
™G Tpamelag e TG BUYATPLKEG TNG, EVW SEV UTIAPXOUV GNUOVTIKEG GUVOANAYEG HE TIG GUYYEVELG.
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OUYATPLKEG
Tafewg
(kaBapo

( € exar.) Anoutioelg  YMOXPEWOELG ‘Ecoda ‘E€o6a  umoAouno)
NBG Securities A.E.IN.E.Y. - 52 1 1 30
EBviki Asset Management A.E.A.AK. 1 31 2 - -
EBvikn Leasing A.E. 582 24 6 - 359
EBvikr ZupBoUAeUTIKEG YItnpeoieg AkwvnTwy A.E. - 1 - - -
Mpovopouyog A.E. Mevikwv ArtoBnkwv EAAGdo¢ - 13 - 1 -
NBG Greek Fund Ltd - 6 - - -
NBG Bancassurance A.E. AobaAiotikiig Mpaktdpeuong 1 5 3 - -
The South African Bank of Athens Ltd (S.A.B.A.) 52 - - - -
EBvikr Tpamela tng EAAASo¢ (Kumpog) ATA 160 1 5 1 1
NBG Management Services Ltd 117 - 2 - -
Stopanska Banka A.D.-Skopje 47 - 1 - -
United Bulgarian Bank A.D. - Sofia (UBB) (OptAog) 86 3 1 - 1
NBG International Ltd - - - - -
NBG Finance Plc - 848 - 19 -
Interlease E.A.D., Sofia - - - - -
NBG Securities Romania S.A. - - - - -
NBG Asset Management Luxembourg S.A. - 10 - - -
Kawotoueg Emxelproeig A.E. (I-Ven) - 2 - - -
NBG Funding Ltd - 18 - - -
Banca Romaneasca S.A. 538 1 2 1 643
Avwvupog EAAnvikn Etatpeia Mevikwv Aopalewwv «H EBvikR»

(Ouhog) 51 297 2 10 2
AITHP NoaAdg BouAtaypévng A.Z.E. 31 3 1 - 3
Grand Hotel Summer Palace A.E. 1 4 - - -
Exmawdeutikd Kévtpo E.T.E. A.E. 1 1 - 1 -
KAAMOZ A.E. - - - - -
AIONYZOZ A.E. 1 - - - -
Ktnpatikn Kataokevootiki A.E. «kEKTENEMOA» - - - - 1
MPOTYNOZ Ktnuatikr Touptotikn A.E. - - - - -
EA\nvika Touplotikd Epya - - - - -
EBvikr Ktnuatikng ExpetadMevoncg A.E. 4 - - - -
NBGI Private Equity Funds 244 3 - - -
NBG International Holdings B.V. 68 1 1 - -
Finansbank A.S. (Opthog) 871 1 23 - -
Vojvodjanska Banka A.D. Novi Sad 23 2 1 - 69
NBG Leasing d.o.o. Belgrade - - - - -
NBG Finance (Dollar) Plc - 34 - - -
NBG Finance (Sterling) Plc - 86 - 1 -
NBG Bank Malta Ltd 126 62 1 13 -
EBviwkn Factors A.E. 358 3 5 - 393
EBviki Navyaio A.E.E.A.N. 10 11 - 34 1.679
Banka NBG Albania Sh.a. 12 - - - -
AZTHP Mapiva BouAtaypévng A.E. 12 3 - - 2
Probank A.E.A.AK. - - - - -
Profinance A.E. - 1 - - -
Probank Xpnuatodotikég Miobwoelg A.E. 172 2 3 - -
Probank Meoiteg Aodparicewv A.E. - 1 - - -
Z0volo 3.569 1.530 60 82 3.183

Mo neplocdtepeg mAnpodopieg PAEME Enueiwon 15.
ABrva, 31 OktwPpiov 2015

O AIEYOYNQN ZYMBOYAOZ

AEQNIAAZ E. OPATKIAAAKHZ




‘EkBeon Emwokonnong Opkwtol EAsyktr AoyLoti
eni twv Evéiapeowv Owovopkwyv Kataoctaoswv 30 louviou 2015

EKOEZH ENIZKOMHZIHZ ENAIAMEZHZ XPHMATOOIKONOMIKHZ NAHPO®OPHZHZ

Mpog Toug petoxoug tng EONIKHE TPAMEZAS THE EAAAAOS ALE.

Elcaywyn

ETILOKOTOQUE TN CUVNIEVN CUVOTTTIKI ETALPLKE KOL EVOTIOLNUEVN KOTAOTOCN XPNATOOIKOVOULKAG B€ong tng Tpdmelag katl tou Opilou
™¢ EONIKHE TPAMEZAS THE EAAAAOS A.E. (0 “Opthog”) tng 30 louviou 2015 Kt TIG OXETIKEG CUVOTTTIKEG ETOULPLKEG KOL EVOTIOLNUEVEG
KATOOTACELG OTTOTEAECULATWY KOL CUVOALKWY £008wV, LETOROAWV L8Lwv KeDOAALWV KL TUUELOKWY POWV TNG €ANVNG TtepltdSou mou
£€A\n&e autn v nuepounvia, KABWCE Kat TIG ETUAEYUEVEG EMEENYNUATIKEG ONUELWOELS, TTOU CUVBETOUV TNV evlLldpeon eaunviaia
GUVOTTTLKI| XpNULOTOOLKOVOULKY TTAnpodopnaon, n omoia aroteAel avandonaoto PéPog tng eapnviaiag owovoutkng ékBeong tou N.
3556/2007. H Atoiknon €xeL tnv euBUVN yLO TNV KATAPTLON KOL tapouaiocn auThg g evildpeong e€apnviaiog GUVOTTLKAG
XPNHMOTOOLKOVOULKAG TTAnpodOpnaong, cuudwva pe ta Atebvr Mpotumna XpnUaTtooLlkovopkng Avadopdg, Omwe autd £xouv uLoBetnBel
arno tnv Evpwraikn Evwon kat epappolovral otnv Evéiapueon Xpnuatoowkovopik Avadopd (AteBvég Aoylotikod Mpotumo «AAM» 34).
AwA pog eubuvn eivat n €kdpacn evog GUUMEPACHATOC ETTL AUTAG TNG EVOLAUEDNG €AUNVLALOG GUVOTTTLKAG XPNLOTOOLKOVOLKNG
mAnpodopnaong Ue BAon TNV EMLOKOTINGT) LLOG.

EUpog Emiokonnong

ALeVEPYNOAE TNV ETLOKOMNGH Lo cUUbwWvA e To AteBveég Mpotumo Emokdnnong 2410 «Emokomnnon Evéildpeong XpnUatookoVoULKAG
MAnpoddpnong mou Stevepyeital arnd tov Ave§dptnto EAeyktr) Tng OvidtnTag». H €MLOKOMNGN TNG EVELAEDNG XPNLOTOOLKOVOULKIG
mAnpodopnong ouviotatat otn SLEVEPYELA SLEPEUVNTIKWY EPWTNHATWY, KUPLWE TPog mpdowra 1o lvat urtelBuva yla
XPNMOTOOLKOVOULKA KoL AOYLOTIKA B€pata KaL oTnv epappoyrn avaluTikwy Kot AAAwY SLadLlkaoLwy eMLOKOTNoNG. To eUPOG TG
ETLOKOTINONG Elval OUCLWEWE UIKPOTEPO ATO AUTO TOU AEyxou Tou Slevepyeital cUpdwva pe ta Atebvr Npdtuma EAEyxou Kol CUVETWC,
Sev pag 6ibeL tn Suvatotnta va amoktriooupe tn SltacddaAion OtL €xouv tepléBeL atnv avtiAndn pag 6Aa Ta onuavtikd Bépata ta
ormola Ba UopovUcayv va EVIOTLOTOUV o€ évav €Aeyxo. Katd cuvEéneLa, e TV apoloa eV SLATUTIWVOULLE YVWLN EAEYXOU.

Supnépacpa

Me Baon tn SlevepynBeioa emiokomnnon, ev €xel mepLEABeL otV avtiAnyn pag otidnmote Ba Lag 06nNyoUsE 0TO CUMMEPAOUA OTL N
ouvnUpévn evBlapeon e€apnviaio CUVOTITIKA XPNLOTOOLKOVORLKA TAnpoddpnaon Sev éxel katapTiobel, and kdbs ouclwsdn amoyn,
ocluudwva pe to AAN 34,

‘Endaon Ofparog

EdlotoU e TNV mpoooxn o0g ot onueiwaon 2.2 TN evOLAEDN G E0UNVLALAG GUVOTTTLKG XPNATOOLKOVOLLKIG TANPodOpNnong, OTOU yiveTatl
avadopd oTLG OUCLWEELG ABEBALOTNTEG TTOU AIMOPPEOLV ATIO TG UPLOTAMEVEG OLKOVOULKEG GUVONKEG otV EANGSA, OTLG EMMTWOELG TWV
auénuévwy MPoPAEPEWV yla TILOTWTIKOUG KVSUVOUC OTa EMOTITIKA KepAAata Tou OUiAou, OTLG TPOYPOUUATIOUEVEG EVEPYELEG YLl TNV
arokatdotacn tng Kedbalatakng emdpkelag tou Opilou, kKabBwg Kol ot ouclWSELS aBeBaldTNTEG AvapOpLKA HE TO MAKPOOLKOVOULKO
nieptBailov, Tnv €§€ALEN TwV Snpoctovopkwy Leyebwv kat to mAaioto tng Stadikacioag avakepalalonoinong twv EAANVIKWY tparmelwyv. OL
oUoLWSELS aUTEG afePatdtnteg Suvatal va SnuLoupyrncouv onuavtikr apdBoAia yia tn Suvatotnta tou OpiAou va cuve)ioel ampdoKomTa
TNV ETUXELPNIATLKI TOU §paoTnpLOTNTA.

310 oupnépacpa pog o€ Slatunwvetal emipUAaln oe oxéon He To BEpa autod.
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‘EkBeon Emwokonnong Opkwtol EAsyktr AoyLoti
eni twv Evéiapeowv Owkovoukwv Kataotdoswv 30 louviov 2015

Avadopd eni AAAwv Nopukwv Kat KavovioTikwv Ogpdtwy

H emwokomnon pog Sev evtomnioe omoladAmMoTe ACUVETELD 1} AVAVTLOTOLXLO TWV AOUTWV OTOLXELWV TNG TtpoPAemOpEeVNG amd to apbpo 5 tou

N. 3556/2007 e€aunviaiog OLKOVORILKAG EKBEONG UE TN oUVNUUEVN eVELAPEDN EEAUNVLALIOG OCUVOTTTLKY XPNHATOOLKOVOULKY TIAnpodopnaon.

ABrva, 31 OktwPpiov 2015
H Opkwtog EAeyKTAG AOYLOTAG

Ale€avopa Kwotdpa
A.M. ZOEA: 19981

Deloitte.

Xat{nmavAou Todplavog & Kaumdavng Avwvuun Etalpeia
Opkwtwv EAeyktwv & ZupBolAwv Emiyelprioewy
OpaykokkAnoldg 3a & Mpavikou, 151 25 Mapouot
A.M. 20EAE 120
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Kataotaon Owkovoulkng ©€ong
30 louviou 2015

‘Ouhog Tpamnela
Ekat. € Inueiwon 30.06.2015 31.12.2014 30.06.2015 31.12.2014
ENEPTHTIKO
Tapeio kat Stabéoipa oe Kevrpikég Tpdmeleg 4.648 5.837 1.112 1.870
ATALTAOELG KOTA XPNUOTOTLOTWTIKWY LEPUUATWY 3.761 3.324 3.369 3.790
XPNUATOOLKOVOULKA TIEPLOUOLAKA oTolxela otV eUAoyn
afla péow amoteAeopdtwy 2.977 2.408 2.568 2.049
Mopdywya XpNHATOTMOTWTIKA HECQ 5.689 5.943 3.863 4.796
AQVELQ KAL QTTOLTHOELG KATA TTEAATWV 7 66.403 68.109 41.850 43.531
Xaptopuhdklo enevdioewv 16.468 16.715 11.747 11.856
Akivnta enevéUoewv 955 912 6 6
JUMUMETOXEG O€ BUYATPLKEG ETUXELPAOELG - - 7.248 7.300
SUUMETOXEG Me TN KéBoSO TNG KaBaprg BEong 130 141 6 10
Yriepagio eniyelpricewy, AoyLopLko Kot Aoumd duAa
TEPLOUGLOKA OTOLXELDL 1.674 1.756 114 119
Evowparta mdyta ototxeia 2.038 2.109 251 260
Anoutioelg and avaBarlopevoug pdpoug 4.599 4.024 4.399 3.855
Anattroetg and achaAloTKEG SpacTNPLOTNTES 941 848 - -
Anattrioelg anod ¢opo eLcodrpatog 581 522 534 481
Noutd oTolxeia evepynTKoL 2.459 2.591 1.639 1.768
Mn kKukAopopoUvTa MEPLOUCLAKA OTOLXELQ TTPOOPL{OUEVA
Tpog MwAnon 8 203 225 255 255
Z0UVOAO EVEPYNTLKOU 113.526 115.464 78.961 81.946
NMAGHTIKO
YTOXPEWOELG TTPOG XPNLATOTLOTWTLKA LSpUpaTa 9 32.011 22.226 28.779 20.481
Mopdywya XpnHOTOMIOTWTLKA Léoa 5.435 6.258 4.693 5.706
YTOXPEWOELG TPOG TIEAATES 10 55.681 64.929 35.960 44,130
YMOXPEWOELG Ao MLOTWTIKOUG TITAOUG 11 3.625 3.940 753 872
NOUTEG SAVELAKEG UTIOXPEWOTELS 11 2.435 2.051 857 871
AcbaALOTIKA artoBEpaTa KOl UTIOXPEWOELS 2.588 2.532 - -
Yrioxpewoelg and avaBarlopevous ¢popoug 35 44 - -
YTIOXPEWOELG OO TTOPOXEG OTO TPOCWTILKO 337 337 272 270
Do6pog eL00SNHATOG 39 75 - -
Noutd ototxeia mabntkou 3.032 2.599 1.003 963
YTOXPEWOELG OXETL{OUEVEG HE N KukAodopouvTa
TEPLOUGLOKA OTOLXELD TTIPOOPLIOUEVA TIPOG TMWANGN 8 10 7 - -
Z0Uvolo madntikol 105.228 104.998 72.317 73.293
1A1A KEQANAIA
Metoxkd keddAato 13 2.414 2.414 2.414 2.414
Awadopd and €kdoon LETOXWV UTEP TO APTLO 13 14.060 14.060 14.057 14.057
AnoBepatikd & anoteAéopata LG vEov (8.973) (6.862) (9.827) (7.818)
161 kepaAana petoxwv Tpanelog 7.501 9.612 6.644 8.653
Mn eAéyXOUOEG CUUUETOXEG 714 772 - -
MpovoptoUxot TitAot 83 82 - -
20volo 6iwv kepalaiwv 8.298 10.466 6.644 8.653
J0voAo naBntikol Kot L8iwv kepahaiwv 113.526 115.464 78.961 81.946
ABnrva, 31 OktwPpiou 2015
H MPOEAPOZ TOY A.2. O AIEYGYNQN 2YMBOYAOZ O ANANAHPQTHZ O FENIKOX
AIEYOYNQN 2YMBOYAOZ AIEYOYNTHZ OIKONOMIKQN
NOYKIA-TAPZITZA N. KATZEAH AEQNIAAZ E. OPATKIAAAKHZ NAYAOZ K. MYAQNAZ IQANNHZ M. KYPIAKOMOYAOZX

OL oNUELWOELG OTLG OAISEG 29 péXPL 55 amoTEAOUV avaMOOTIACTO HEPOG TWV OLKOVOULKWY KATACTACEWY




Kataotaon AnoteAeopaTwyY
ywa tnv ntepiodo nou €Anée 30 louviovu 2015

‘Ouhog Tpamnela
And 1.1. wg Ao 1.1. éwg
Ekat. € Inueiwon 30.06.2015 30.06.2014 30.06.2015 30.06.2014
Tokot kat e€opolovpeva €c06a 2.614 2.627 1.077 1.226
Tokol kal eopolovpeva €€oda (1.085) (1.116) (320) (429)
KaBapd €006a and tokoug 1.529 1.511 757 797
‘Ecoda mpopnBetwv 383 390 112 121
‘E§oda mpopunBetwv (126) (124) (111) (112)
KaBapd £é006a anod npopunOeieg 257 266 1 9
‘Eooda and aopaAlotikég SpaotnpLoTnTES 244 284 - -
‘E€oba amd aopaAloTikég SpacTtnpLOTNTES (182) (247) - -
KaBapd €006a and acdaAloTikéG 5paoTNPLOTNTES 62 37 - -
AnoteAéopata XpNHATOOLKOVOULKWY TIPAgEwWV & TiTAwv
€MevoUTIKOU xaptodulakiou (22) (62) (40) (85)
KaBopd houtd €coda / (€§oba) 57 (14) 22 (9)
KaBapd Asttoupytkd £éc06a 1.883 1.738 740 712
A0TAVEG TPOCWTILKOU (598) (554) (299) (286)
FevIKA SLotkNTLKA Ka Aourtd Aettoupytkd €€oda (379) (358) (139) (149)
AnooBéoelg kat mpoPAEPELG anopeiwong afiog EVoWpaTwy
Tayiwv KoL AQUAWY TIEPLOUGLOKWY OTOLXELWV KAl AKWVATWY
enevdloewv (99) (98) (34) (39)
ANooBECELG QUAWY TIEP/KWV OTOLKELWY VAYVWPLOUEVWY OE
OUVEVWOELG ETLY/OEWV - (3) - -
XPNHUAT/ULKO KOOTOC SIKALWUATWY TIPOAIPECNG UETOXWV 1N
EAEYXOUCWV CUMUETOXWV = (3) = (3)
MpoPAEPeLg amopeiwong yla T KAAU PN TILOTWTIKOU Kot
AWV KUvVwv 4 (3.078) (718) (2.775) (503)
Avoloyio KepSWV oo CUUETOXEG OE CUYYEVEIG ETUXELPNOELG 2 - - -
Képbn/(Tnuisg) npo popwv (2.269) 4 (2.507) (268)
Dopot 5 511 1.163 543 1.215
Képdn/({nuieg) meptodou (1.758) 1.167 (1.964) 947
AvaloyoUvta og:
METOXOUG N EAEYXOUCWY CUUUETOXWY 15 21 - -
Metdxoug tng Tpanelag (1.773) 1.146 (1.964) 947
Képdn/(Tnuicg) ava petoxn (Eupw) — Baotkd kat
MNpocappocpéva 6 €(0,50) €0,42 €(0,56) €0,35
ABrva, 31 OktwPpiov 2015
H MPOEAPOS TOY A.3. 0 AIEYOYNQN 5YMBOYAOS 0 ANAMAHPQTHS O FENIKOS

NOYKIA-TAPZITZA M. KATZEAH

AEQNIAAL E. OPATKIAAAKHZ

AIEYOYNQN 2YMBOYAOZ

MAYAOZ K. MYAQNAZ

AIEYOYNTHZ OIKONOMIKQN

IQANNHX M. KYPIAKOMOYAOZ

OL oNUELWOELG OTLG OAISEG 29 péXPL 55 amoTEAOUV avaMOOTIACTO HEPOG TWV OLKOVOULKWY KATACTACEWY
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Kataotaon ZuvoAlkwv Ecodwv
ywa tnv ntepiodo nou €Anée 30 louviovu 2015

Oulog Tpamnela
Ao 1.1. éwg Ao 1.1. éwg
Ekat. € Inuelwon 30.06.2015 30.06.2014 30.06.2015 30.06.2014
Képbn/(Tnuicg) nepldodou (1.758) 1.167 (1.964) 947
Nountd ouvoAkd £coba/(£€0ba):
Jtolxeia Ta omoia peTayEVESTEPA UITOPOUV Va peTadepOolv
ota anoteAéopata:
Agoypada Stabéoipa mpog nwAnon, petd and ¢dopoug (124) 64 (45) (2)
SuvaAAayLaTKEG SLadopEg, LETA artd GOPoug (250) 111 - -
Avtiotadbuion kaBapng emévéuong, LETA and Gopoug 38 (46) - -
Z0VOAO OTOLXELWV TOL OTIOL0L LETAYEVECTEPQ UITOPOUV VAL
petadepOouv ota anoteAéopata (336) 129 (45) (2)
Nownd ouvolikd écoda/(£€08a) mepLodou, petd and ¢opoug 14 (336) 129 (45) (2)
JZUYKEVTPWTLKA 0UVOALIKA £006a/(£€06a) mepldSou (2.094) 1.296 (2.009) 945
Avaloyouvta o€:
METOXOUG PN EAEYXOUOWY GUUUETOXWV 17 24 - -
Metoxoug tnG Tpanelag (2.111) 1.272 (2.009) 945
AbBrva, 31 OktwpPpiov 2015
H MPOEAPOZ TOY A.2. O AIEYOYNQN ZYMBOYAOZ O ANANAHPQTHX O FENIKOZ

AIEYOYNQN 2YMBOYAOZ

NOYKIA-TAPZITZA M. KATZEAH AEQNIAAZ E. OPATKIAAAKHZ MAYAOZ K. MYAQNAZ

AIEYOYNTHZ OIKONOMIKQN

IQANNHX M. KYPIAKOMOYAOZ

OL oNUELWOELG OTLG OAISEG 29 péXPL 55 amoTEAOUV avaMOOTIACTO HEPOG TWV OLKOVOULKWY KATACTACEWY
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Kataotaon AnoteAeopaTwyY
ywa tnv ntepiodo nou €Anée 30 louviovu 2015

Ouhog Tpamnela
Ao 1.4. éwg Ao 1.4. éwg

Exat € 30.06.2015 30.06.2014 30.06.2015 30.06.2014
Tokol kat eéopololpeva éco6a 1.307 1.336 538 612
Tokot kat e€opolovpeva €§0da (557) (576) (170) (219)
KaBapd éc08a anod tékoug 750 760 368 393
‘Ecoba mpounOetwv 192 203 56 61
‘E€oba mpopnBelwv (66) (66) (58) (59)
KaBapd é008a anod npopnOeieg 126 137 (2) 2
‘Ecoda and aopaAlotikég SpaotnpLloTnTES 113 140 - -
‘Eoda amd aodaAloTikéG SpaoTnPLOTNTES (83) (123) - -
KaBapd £éc08a and acdaAloTikéG SpaoTnpLOTNTES 30 17 - -
AnoteAéopaTta XPNHATOOLKOVOULKWY TIPAgEwWV & TITAwV MevEUTIKOU
xaptoduAakiou 75 (128) 67 (121)
KaBapd Aoutd £€oda 22 8 49 17
KaBapd Asttoupytkd £éc06a 1.003 794 482 291
AQmAVEG TPOCWTILKOU (306) (278) (150) (143)
levikd SlolknTika Kat Aoutd Aettoupyikd €08a (196) (175) (71) (75)
AnooBéoelg kat TpoPAEPELG anopeiwong afiag EVoWpaTwy mayiwv Kat

QUAWV TIEPLOUCLAKWY OTOLXELWV KO AKLVATWVY EMEVEUOEWV (49) (51) (17) (20)
XPNUAT/ULKO KOOTOG SIKALWUATWY TIPOAIPESNG METOXWV N EAEYXOUCWY

OUMUETOXWV - (3) - (3)
MpoBAEéYeLg amopeiwaong yla tnv KAAUYN TLOTWTKOU KAt GAAWV KvdUvwy (2.595) (351) (2.432) (252)
Avoloyia kepSwv/({NULWV) amd U UUETOXEG OE OUYYEVELG ETILXELPHOELG 2 - - -
Képdn/({npieg) mpo bopwv (2.141) (64) (2.188) (202)
Dopot 532 1.040 543 1.066
Képdn / ({npieg) nepiéSou (1.609) 976 (1.645) 864
AvaloyoUvta os:

METOXO0UG N EAEYXOUCWV CUUUETOXWV 5 11 - -
Metdxoug tng Tpanelag (1.614) 965 (1.645) 864
Képbn/(Tnuicg) ava petoxn (Eupw) — Baocikd ko Mpocoaprocpéva €(0,46) €0,32 €(0,47) €0,28

ABnrva, 31 OktwPpiou 2015
H MPOEAPOZ TOY A.2. O AIEYGYNQN 2YMBOYAOZ O ANAMNAHPQTHZ O FENIKOX
AIEYOYNQN 2YMBOYAOZ AIEYOYNTHZ OIKONOMIKQN
NOYKIA-TAPZITZA N. KATZEAH NEQNIAAZ E. OPATKIAAAKHZ NAYAOZ K. MYAQNAZ IQANNHZ M. KYPIAKONOYAOZ

OL oNUELWOELG OTLG OAISEG 29 péXPL 55 amoTEAOUV avaMOOTIACTO HEPOG TWV OLKOVOULKWY KATACTACEWY
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Kataotaon ZuvoAlkwv Ecodwv
ywa tnv ntepiodo nou €Anée 30 louviovu 2015

‘Ouhog Tpamnela
Amo 1.4. éwg And 1.4. éwg
Ekart. € Snueiwon 30.06.2015 30.06.2014 30.06.2015 30.06.2014
Képdn / (Inpieg) nepéSou (1.609) 976 (1.645) 864
Nountd ouvoAkd £coba/(é€06al):
Itolxeia Ta omoia petayevéotepa Urtopoulv va petadepOolv ota
anoteAéopara:
ALoypada Stabéotpa mpog nwAnaon, Letd and ¢opoug (82) 56 (5) (10)
JuvoAaypoTikeG Stadopeg, Letd amnd popoug (305) 108 - -
Avtiotabuion kabapng enévduong, HETAE and ¢opoug 27 (64) - -
ZUVOAO OTOLXELWV TA OTIOiaL METAYEVEDTEPQ LITOPOUV VA peTadepBolv
ota anoteAéopata (360) 100 (5) (10)
Nountd ouvoAikd £co6a/(£§0ba) meplddou, petd and ¢poépoug (360) 100 (5) (10)
JUYKEVTPWTLKA 0UVOAKA £c08a/(£§06a) mepLoSou (1.969) 1.076 (1.650) 854
AvaloyoUvta og:
METOXOUG 1N EAEYXOUOCWY CUUUETOXWY 7 14 - -
Metdxoug tng Tpanelag (1.976) 1.062 (1.650) 854
ABrva, 31 OktwPpiov 2015
H MPOEAPOZ TOY A.2. O AIEYGYNQN ZYMBOYAOZ O ANANAHPQTHX O FENIKOZ
AIEYOYNQN 2YMBOYAOZ AIEYOYNTHZ OIKONOMIKQN
NOYKIA-TAPZITZA M. KATZEAH NAEQNIAAZ E. OPATKIAAAKHZ NAYAOZ K. MYAQNAZ IOANNHZ M. KYPIAKOMOYAOZ

OL oNUELWOELG OTLG OAISEG 29 péXPL 55 amoTEAOUV avaMOOTIACTO HEPOG TWV OLKOVOULKWY KATACTACEWY




Kataotaon MetafoAwv 16iwv Kepalaiwv - OpAog
ywa tnv ntepiodo nou €Anée 30 louviovu 2015

Exat. €

Avahoyouvta o€ HETOXOUG TG Tpamelog

Metoxko Keddhato

Awadopd ano ksoon
UETOXWVY UTEP TO APTLO

161eg
UETOXES

AnoBepatikd
Slabéotpuwy
Tpog wAnaon
agloypadwv

AnoBepatikd
Guva/Kov
Sladopwv

Avtotduion
kaBapng
EnEVEUONG

Avuotdbpion
TAHELOKWY
powV

Mpoypdpparta
KaBoplopévwy
TIOPOX WV

Noutd
anoBepatikd
Ko Qrot/pato

£1G VEOV

JUvolo

Mn eAéyxouoeg
OUMMETOXEG &
MNpovop/xou
Tithot

JUvolo

Kowég
HETOXEG

Mpovo-
HLoUXES
HETOXEG

Kowég
HETOXEG

Mpovo-
HLoUXeS
HETOXEG

YriéAouro Thv

1 lavouapiou 2014
Moutd ouvohikd écoba /
(£§060a) mepLodou

Képdn / (gnuieg)
TepLoSou

JUYKEVTPWTLKA GUVOALKA
é006a / (£§06a)
nepLéSou

AUENoN PETOXLKOL
kepahaiov

'E€oda av€nong PeToXkoU
kepahaiov

E€ayopég / mwAnoeg &
OGUMUETOXEG OE QUENOELS
kepahaiov Buyatpkwv &
OCUMUETOXWV UE TN
HéBobo tnG kabaprg
Béong

(Ayopéeg) / mwAnoelg
18iwv petoxwv

YriéAouro thv 30 louviou
2014

KwrogLg puéxpt 31
AekepPpiov 2014
YriéAouro Thv

31 Aekepppiov 2014 kot
1 lavouapiouv 2015
Noutd ouvohikd écoba /
(£€€080a) mepLddou

Képdn / (Gnuéc)
nepLoSou

ZUYKEVTIPWTLKA CUVOAIKA
écoba / (£§0ba)
neplédou

‘Ek&oon Kat enavayopd
TIPOVOULOUXWV TITAWV
E€ayop£g / TwAnoeLg &
OUUETOXEG OE QUEAOELG
kepahaiov Buyatpkv &
GULETOXWY HE TN
HéBoSO TG kabaprig
Béong

YréAouro v 30 louviou
2015

719

341

1.060

1.060

1,060

1.354

1.354

1.354

1,354

11.781

2.159

(74)

13.866

13.866

13,866

194

194

194

194

(2)

(1)

107

64

64

171

(159)

12

(124)

(124)

(112)

(2.297)

106

(2.191)

216

(1.975)

(242)

(242)

(2,217)

(457)

(457)

(457)

(457)

(46)

(46)

(16)

@

(18)

38

38

20

(131)

(131)

(58)

(189)

(189)

(4.187)

1.146

1.148

3)

(3.042)

(1.193)

(4.235)
(10)

(1.773)

(1.783)

(6,018)

7.111
126

1.146

1.272
2.500

(74)

3)

10.807

(1.195)

9.612
(338)

(1.773)

(2.111)

7,501

763

21

787

67

854

15

17

1)

(73)

797

7.874
129

1.167

1.296
2.500

(74)

3)

11.594

(1.128)

10.466
(336)

(1.758)

(2.094)

(1)

(73)

8,298
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Kataotaon Metafolwv I6iwv KepaAaiwv - Tpamnela
ywa tnv ntepiodo nou €Anée 30 louviovu 2015

AnoBspatikd Nowund
Awdopd ano ékdoon SaBéopwv AmnoBepatiko Mpoypappata  amoBepatikd
Metoxiko HETOXWV UTEP TO 181e¢ TPOG TWANGCN OUVOA/KWV kaBoplopévwy & anot/pata
Ekart. € KeddAaio aptio petoxés  agloypadwv Sradopwv TILPOXWV £1G VEOV ZUvoAo
Kowég  Mpovopr-  Kowég  Mpovopt-
UETOXEG 0UXEG HETOXEG OUXEG

YrniéAouro tnv 1 lavouapiov 2014 719 1.354 11.778 194 - a4 (120) (7.586) 6.383
Noutd ouvolikd €coda / (£€08a) meptddou - - - - - 2) - - (2)
Képdn/(Tnuieg) meptodou - - - - - - - 947 947

Y PWTLKAL Akd écoda / (£§oda) 65 - - - - - (2) - 947 945
AUgnon petoxkou kepalaiou 341 - 2.159 - - - - - 2.500
Meiwon ovopaotikig aiag petoxng - - (74) - - - - - (74)
Juyxwvevon pe anoppddpnon - - - - - - - 387 387
YréAouro tnv 30 louviou 2014 1.060 1.354 13.863 194 - 42 (120) (6.252) 10.141
Kwhoeg and 1.7.2014 £wg 31.12.2014 - - - - - (126) (41) (1.321) (1.488)
YréAouro T 31 Aekepppiou 2014 kau 1 piou 2015 1.060 1.354  13.863 194 - (84) (161) (7.573) 8.653
Nound cuvolikd €coda / (€§08a) mepLddou - - - - - (45) - - (a5)
KépSn/({nuieg) neptodou - - - - - - - (1.964) (1.964)
JUYKEVTPWTLKA cUVOAIKG £é008a / (£§08a) mepLddou - - - - - (45) - (1.964) (2.009)
YréAouro tnv 30 louviou 2015 1.060 1.354 13.863 194 - (129) (161) (9.537) 6.644

OL oNUELWOELG OTLG OAISEG 29 péXPL 55 amoTEAOUV avaMOOTIACTO HEPOG TWV OLKOVOULKWY KATACTACEWY
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Kataotaon Tapewokwyv Powv
ywa tnv ntepiodo nou €Anée 30 louviovu 2015

‘Oplog Tpdnela

Ao 1.1 éwg Ao 1.1 éwg
Ekart. € 30.06.2015 30.06.2014 30.06.2015 30.06.2014
TopELOKEG POEG AELTOUPYIKWV SpaoTnpLlotiTwV
Képédn / (Inpiec) mpo popwv (2.269) 4 (2.507) (268)
MpooapuoyEg yla:
Mn TOHELKA OTOLXELQ TTOU TTEPIAAUBAVOVTAL OTNV KOTAOTAON ANOTEAECUATWY &
AOUTEG TPOCAPUOYEG: 3.076 934 2.659 562
ATOOBECELG AKWVATWY EMEVEUCEWV, EVOWHATWY TTOYLWV OTOLXEIWVY, Kot AUAWY
TIEPLOUGLOKWY OTOLKELWV 99 101 34 39
AnooBéoelg Sladopdg umép / umd to aptio emevduTtikol xaptodulakiou, Saveiwv &
QIOLTHOEWV KOL SAVELOKWY UTIOXPEWOEWV (5) (63) 9 (32)
MpoBAéYeLg anopeiwong yla tv KGAUYN ToTwTkol Kat GAWV KSUvwv 3.080 770 2.776 503
MpoBAEYELS YL TTOPOXES TTPOCWTTLKOU 14 9 6 4
Avahoyia (kepdwv) / INULV artd CUUHETOXEG e Tn uéBodo tng kabaprg BEong (2) - - -
XPNHOTOOLKOVOULKO KOOTOG SIKOLWUATWY TIPOAIPESNG UETOXWV [N EAEYXOUCWV
OCUHUETOXWV - 3 - 3
‘Eooba and pepiopata afloypddwyv enevéioswv (2) (2) (72) (24)
KaBapd (k€pSog) / Inuio artd mMWANCN EVOWUATWY Tayiwv OTOXEIWY & OKLVATWY
enevéloswy (71) (2) - -
KaBapd (k€pSog) / Tnuia artd mwAnon Buyatplkwy / TOCOoTWY 08 BUYATPLIKEG XWPIG
anwAeLa eENéyxou - - - 3
KaBapod (képdog) / Inuia and nwAnon afloypddwv enevdloewv 4 (47) 13 (19)
AeSOUNEUPEVOL TOKOL XPNHATOSOTIKWY SpA0TNPLOTATWY KoL AIOTEAECUATO QIO
EMAVAYOPA TUOTWTKWY TTAWY 85 101 24 24
MpooapUOYEG AMOTINONG XPNLATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWVY 0TV EUAoYN
agia péow anoteleopdtwy (131) 62 (132) 63
ApvnTikA unepagio - (1) - -
AOUTEG N TOUELOKEG AELTOUPYLKEG POEG 5 3 - (2)
KaBaph (av§non) / peiwon AELTOUPYIKWV AALTHOEWV: (1.681) (993) (774) 1.396
YIOXPEWTLIKEG KATaBECTELG O KEVTPLKEG TpArmeleg 531 (62) 32 69
ATIOULTH OELG KATA XPNHOTOTILOTWTLKWY LEPUHATWY (51) (434) 315 (163)
XPNUATOOLKOVOLLKA TTEPLOUGLOKE oTolXela oTnV eUAoyn aio péow amoTEAECHATWY (766) 1.319 (717) 1.133
Mopdywyo XpNHOTOTLOTWTIKA LECQ EVEPYNTIKOU 48 (616) 729 (795)
AQvELD KOL QTTOUTAOELG KATA TTEAQTWV (1.370) (1.013) (1.179) 878
AOUTd OTOLXELOL EVEPYNTIKOU (73) (187) 46 274
KaBapn av§non / (neiwon) AELTOUPYIKWV UOXPEWOEWV: 409 (5.322) (564) (6.148)
YTOXPEWOELG TPOG XPNHOTOTLOTWTLIKA LSpUpaTa 9.785 (7.891) 8.298 (7.537)
YIOXPEWOELG TPOG TEAATEG (9.248) 1.088 (8.170) 199
Mopdywyo XpNUOTOMIOTWTIKA pHéoa TadnTkol (321) 1.032 (557) 1.076
YTIOXPEWOELG QTIO TIOPOXES OTO TPOCWITLKO (14) (265) 2) (260)
AchaALOTIKA amOBEpaTa Kol UTIOXPEWOELS 56 68 - -
DOpog eL00SARATOG TIOU KOTABAARBNKE (159) (88) (54) (30)
Aound oTolxeia mabntkol 310 734 (79) 404
KaBapég tapelakég poég and AELToupyLKEG SpaotnpLOTNTES (465) (5.377) (1.186) (4.458)
TAUELOKEG POEG EMEVSUTIKWY SpaoTNPLOTHTWV
ATOKTNON BUYATPLKWY, EKTOG TOUELOKWY SLOBECIUWY KAl LGOSUVALWY TTOU
QIOKTABNKAV - (36) - -
SUMMETOXA 0TNV aEnon HETOXIKOU KEpaAaiou BUYATPIKWY ETALPELLV - - (6) -
ALdBeon cuppeTtoxwy pe T nEBodo tng kabapng BEong (1) 1 - -
EtomtpaxBévta pepiopata and xaptoduldkLo emevEUOEWY KoL CUMUETOXEG HE TN
péBodo tng kabapng Bong 6 5 37 6
ATIOKTNON OKWVATWY EMEVEUCEWY, EVOWUATWY TTOYLWY OTOLKELWY, Kat AUAwY
TIEPLOUGLOKWY OTOLXEIWV (148) (569) (20) (23)
Elompdéelg anod 51a0son evowpatwy mayiwv oToelwy Kat aKWATWY enevUoewy 99 5 - -
Anoktnon xaptodulakiou enevdloewv (1.883) (2.687) (85) (641)
Etompdéerg amd mwAnon kot e§6dAnon xaptodulakiou enevdloewv 2.109 4.330 204 2.214
KaBapég Tapelakég poég and enevauTIKEG SpaotnpLoTnTeg 182 1.049 130 1.556
TOAUELOKEG POEG XPNUATOSOTIKWY SpaoTNPLOTHTWV
AUEnon petoxkol kedahaiou - 2.500 - 2.500
Elompdéelg anod €kdoon MOTWTIKWY TITAWVY KAl AOUTWY SAVELAKWY UTIOXPEWCEWV 1.550 3.286 - 744
ATOTANP WU TILOTWTIKWV TITAWV, AOUTWV SAVELAKWY UTIOXPEWOEWV KO TIPOVOLLOUXWV
TtAwv (1.545) (1.864) (3) -
ALdBeon oUUHETOXNG 08 BuyaTpLkr Xwpig anwAela eAéyyou - (3) - (3)
Elompdéelg and mwAnon Slwv petoxwv 57 42 - -
Ayopd 8iwv peTOXWV (57) (41) - -
Mepiopata mAnpwBévta o€ pn eEAEyXOUOEG CUMMUETOXES (74) - - -
‘E€oda av€nong kedahaiou - (74) - (74)
KaBapég Tapelakég poég and xpnuatoSotikég paotnplotntes (69) 3.846 3) 3.167
Enintwon ouvodaypatikwv Stadbopwvy oTo TaUEID Kt To TAUELOKA LGOSUVOLLA (38) 20 31 6
KaBapn av§non / (neiwon) tapeiov kat Tapelakwy lodUvapuwv (390) (462) (1.028) 271
Tapeio kot Tapelakd lwoduvapa évapéng neplodou 4.449 4.255 3.768 3.498
Tapeio Kat Tapelakd lwoduvapa téAoug nepltédou 4.059 3.793 2.740 3.769

OL oNUELWOELG OTLG OAISEG 29 péXPL 55 amoTEAOUV avaMOOTIACTO HEPOG TWV OLKOVOULKWY KATACTACEWY




YNUELWOELS €Tl Twv OKovoulkwy Kataotdoswv

Outdog ko Tpanela

IHMEIQIH 1: Tlevikég mAnpodopieg

H EBvikn Tpanela tng EANGdog A.E. (edegng «ETE» N «Tpdmela»)
6pubnke TO 1841 KOL OL METOXEG TNG €lonxBnoav oto
Xpnpatiotiplo ABnvwv («XA») to 1880. OL petoxég tng Tpamelog
(og popdry American Depositary Receipts (“ADRs”) €xouv emiong
eloaxBel oto Xpnuatiwotipto ™ Néag Yopkng amd to 1999. H
Tpanela €xeL tnv €6pa tng otnv 086 AoAou 86, ABrva, (aplBu.
M.A.E 6062/06/B/86/01), tnA.: (+30) 210 334 1000, www.nbg.gr.
Me anddaon tou Atokntikol ZupBouliou, n Tpdmela pnopsi va
16pUEL UTIOKOTACTAOTA, TIPAKTOPEia Kol ypadeia aviutpoowneiag
onoudnmote otnv EMada kat oto eéwtepkd. H Tpdmela Katd tn
Slapkela Twv 175 gtwv Aettoupyiag TG, €XEL EMEKTEIVEL TO AU
TWV TPAMENKWY UTINPECLWY TIOU TIPOohEPEL, Kot KAAUTITEL OAaL T

H oUvBeon tou AlolknTtikol TupBouliou, ivat n g€Ac:

ouyxpova tpanellkd npoidvta. H EBvikA Tpamnela tng EAAASOG padl
ME TIG Buyatpikég ™G (edefng o «Ophog») mapéxouv €va eupl
ddopa XpNUATOOLKOVOULKWY UTINPECLWY, TO omoio mepthauBavel
ALQVLKN KOl ETIXELPNUOTIKA TPOTEKN, SLOXEIPLON TIEPLOUCLOKWY
oTolelwy, Slaxeilplon Kol EKUETAAAEUON OKWVATWY,
XPNHOTLOTNPLOKEG, EMEVOUTIKEG Kol OO(AALOTIKEG UTINPECLEC
SteBvwg. O Opthog Spactnplomoteitat otnv EANGSa, otnv Toupkia,
oto Hvwpévo BaoiAelo, otn NotiavatoAwkn Eupwnn otnv omoia
nepthapBavovtal ot: BouAyapia, Poupavia, AABavia, ZepBia kot
MN.r.A.M., otnv Kompo, otn MdAta, otnv Aiyurmto kat otn Nota
Adpikn.

H Npdedpog tou Atotkntikol ZupBouliou
(Mn ExteAeotiké MéAog)
Noukia-Tapoitoa M. Katoéhn

EkteAeotikd MéAn
O AteuBivwv Z0pBoulog
NewvidagE. Dpaykiaddakng

AvanAnpwtég AtevBuvovteg ZupuBoulot
Anuntplog . Anuonoulog
MavAog K. MuAwvag

Mn EkteAeoTikd MéEAn

STaUpog A. Koukog
EuBuuiog X. Katoikag

Ave§aptnta Mn Ektedeotikd MéAn

Ahegavdpa 0. NamahegonovAou - MnievortoUAou
Métpog K. Zapmatakdkng

Anpntpog N. AdevtouAng

Srupidwv I. Og0dwpomoulog
Avépéag X. Mmouung

Eknpoowmnog tou EAAnvikov Anpoociou
AyyeAkn |. ZkavSaAidpn

Exnpoownog epyalopévwy, Npoedpog OTOE
EKmpoowmnog epyalopévwy

Méhog A.Z. Tng TITAN Towuévra A.E.

OLKOVOUOAGYOG

OKovopoAoYyog, BonBdg Mevikdg AteuBuvtrg tou Opidou Adton otnv EANGSa kat
uéhog tou Ektedeotikol ZupBouliov tou Kowvwdeloug I6pupatog lwdavvn 2.
Adton

AteuBUvwy ZUpPoulog, Chipita A.E.

OwkovopoAoyog, Npdedpog kat AleuBUvwv ZUuBouAog tng EAAnvokumplakr A.E.
SUuBoulot Emxelpricewy

Eknpoowrnog tou Tapeiov XpnUaTomLoTwTKAG ZTabepdtntag

Xapdhapmnog A. MAkkog

OLKOVOUOAOYOG

Ta péAn ekAéyovtal amo tn Mevikn ZUVEAEUON TWV HETOXWV, Yl
nepiodo mou 6ev unepPaivel ta Tpla €tn e Suvatotnta
enavekAoyng. Tnv 19 louviou 2015, n Taktkr Mevikn Zuvéleuon Twv
MeTOXWV NG Tpamelag etéle€e to mMpoavadePOUEVO ALOLKNTIKO
SupBoUALo, To omoio ouykpoTABNKE o€ oW Katd TV cuvedpiach
Tou TNV 6l nuépa. H Bntela Twv mapandvw peAwv ARyeL pe tnv
etfiola Mevikn Zuvéheuon to 2018.

OL TOPOUOEG EVELAETEG OLKOVOULKEG KATAOTATELG £X0UV eYKpPLOEl
and 1o Aokntkd ZupPBoulo tng Tpameloag tnv 31 OktwPpiou
2015.
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YNUELWOELS €Tl Twv OKovoulkwy Kataotdoswv

Outdog ko Tpanela

2HMEIQZH 2:

2.1 Bdon napouociacng

OL GUVOTITIKEG EVOLAETEC OLKOVOULKEG KATAOTATELG Tou OpiAou kot
¢ Tpanelag, ywa tnv nepiodo mou €Anée tnv 30 louviou 2015 (ot
«EVOLAUECEG  OLKOVOUIKEG  KOTAOTACELGY), £Xouv  ocuvtaxBel
oUudwva pe to AleBvég Aoylotikd Npotumo A.A.M. 34 «EvSLapeoeg
Owovopulkég Katoaotaoelg». OL evOLAMECEG QUTEG OLKOVOMLKEG
KOTOOTAOELG  TePNAUBAVOUV  ETUAEYUEVEG  EMEENYNMOATIKEC
ONMUELWOELG Kal OXL OAn tnv mAnpodopnon Mou amalteital otnv
niepintwon oUvTogng MARPWY ETACLWV OLKOVOLLKWY KATAOTACEWV.
JUVETWG, OL EVOLAUEDEG OLKOVOULKEG KATAOTAOELG Ba mpémeL va
avayvwotolv o€ ouvOUAOHO HE TIC ETACLEC OLKOVOULKEG
KATOOTACELG Tou Opidou kat tng Tpamelog Tng xpriong mou €Anée
v 31 AskepPpiouv 2014, oL omoieg €xouv ouvtaxBel oUWV PE
ta Awebv Mpdtuna Xpnpoatoowkovoptkng Avadopds (ebefng
«A.NX.A.») Onwg autd éxouv uloBetnBel amd tnv Eupwmnaikn
‘Evwon (n «E.E.»).

2.2 IUuVvEXLON TNG EMLXELPNUATIKAG dpaotnpLotnTag

Pguototnta

Q¢ amnotéAecua TwvV OouveXW{OMEVWY SLampaypaTeUCEWY TNG
eMNnVikAG KuBépvnong pe Ttnv Eupwmaikn Emtponr, tnVv
Eupwraikn Kevtpwkr Tpamela («EKT») kat to AteBvég Nopopatiko
Tapeio («ANT») (oL «@eopoi») pe okomd va emteuxBel opLotikn
oupbwvia OXETIKA HE TLG XPNHOTOSOTIKEG avaykeg tng EANGSag, n
oBeBaldTNTA AUTH OXETIKA HE TLG XPNMUATOSOTIKEG OVAYKEG TOU
eMnvikoU Anpociou au€ndnke KaL 08rynoe o€ ONUAVTLIKEG EKPOEG
kataféoswv amd to TPAMelkd cuvotnua. H peuototnTal OTO
TPAMEUKO oUOTNUA HELWONKE ONUOVTIKA, amelkovilovtag tnv
ouppikvwaon TG KataBeTikng Baong oto Siaotnua NosuBpiov 2014
kat louviou 2015 koatd €51,4 Sw0. pe towtoxpovn avénon Tng
e€dptnong amno tnv EKT kat tov Ektakto Mnxaviopd Peuototntag
(“ELA”) o€ meploocotepa amno €125,3 1o. tov loUA0 2015 and €56,0
651G Tov AeképpBplo 2014, evw onpelwdnke pikpn peiwon oe €121,4
S1o. tov ZemtépuPplo 2015.

Tnv 28 louviou 2015, HEPKWE WG QMOTEAECUA TNG GNUOVTIKAG
Melwong Twv KataBEoswv, oplotnke TpAmellkn apyla yla OAEG TIC
Tpaneleg mou Aettoupyouv otnv EAMGSa n onola Supknoe wg tnv
19 IouAiou 2015. H eAAnvikr) kuBépvnon eméBale moAudplOuoug
TEPLOPLOMOUG OTLG OUVOANOYEG TOOO KOTA TNV OSLApKELX TNG
TPamellkAg apyiag 000 Kol WETA, QAPKETOL OO TOUG Omoioug
edappolovtal pexpt orpepa. OL apytkol €EAeyyxot kedbahaiwv opllav
péyloTo nueprolo  Opo  avadidewv 60 Eupw omd TOUg
Katabetikolg  Aoyaplaopols  GUOKWY  TIPOCWTIWV  Kal
TEPLOPLOMOUG OtV HeTadopd Kkedolaiwv oto eEwteplkd, He
oplopéveg e€atpéoelg. OL Loxuovteg kedpaAatakoi Eleyxol opilouv
eBdopadiaio opo avaAnPewv 420 Eupw avd koatabétn ava
Tpanela, MEPLOPLOROUG OTNV LETAPOPA HETPNTWV Kot Kedalaiwv
ot0 €€WTEPLKO, TEPLOPLOMOUG OTO AVOLYHA VEWV TPOTEIKWY
AOYOpLOOUWY €KTOG €falpfoswv Kal amayopeucn €€0dAnong
OPLOUEVWV CUUBACEWY OMwG e€0PANCon daveiwv mpLv tn AREn Ttoug
oL omnoieg ev ouoTABNKAV yla TNV €EUTINPETNON CUYKEKPLUEVWY
OKOTIWV.

Eldkotepa, n Tpamela katd tn Sldpkela tou e€aprvou mou €Anée
v 30 louviou 2015 uméotn anwAeleg katabéoswv Loug €8,4
810., VW META TV edappoyn Twv KeGaAALOKWY EAEYXWVY UTNPEE

NepiAnyn oNUOVTIKWVY AOYLOTIKWV apXWV

Ta mood amnewkovilovtal oTpoyyuAomotnuéva o ekat. Eupw (eKTOC
eav avadepetat StadopeTikd) yia SLEUKOAUVON TNE TTOPOUCLACNG.

Omou  kpiBnke  amapaitnto, TA  CUYKPLTIKA  OTOLXEla
avanpooapudotnkav ylo va oupPadifouv pe alayég otnv
Tapouciaon Katd tnv tpéxouoa mepiodo.

OL eVSLAECEC OLKOVOULKEG KOTAOTAOELG £XOUV cuvtaxBel cUpdwva
LE TNV opXr) TOU LOTOPLKOU KOOTOUG, e e€aipean To XapTodUAAKLO
enevbloewv SLaBéciuwy mpog TMWANGN, T XPNHATOOLKOVOULKA
TIEPLOUCLAKA OTOLXElOL KOl UTIOXPEWOELG oTNV EVAOYN ala pEow Twv
OTMOTEAEOUATWY Kol OAol Ta CUMBOAALO TtOPOYWYwWY, TO Omoia
QTTOTLLWVTOL 0TNV €EVAoyN afila Touc.

kaBapn ewopor) katabéoewv ooov €0,6 S1o. oto Sldotnua ano 1
louAiou 2015 péxpt 30 ZemtepPpiou 2015. H kpion tng eAANVIKAG
oLKovouLag o€ cuVEUAOWO [LE TOUG AUOTNPoUG SleBveig emomTikoUg
Kavoveg Teplopilouv  tnv  mpocPacn tng Tpamelog otn
Slatpamelikn) ayopd Kol CUVENWE To EupwolOTNUA TTIUPAUEVEL N
KUPLOTEPN TINYI PEUCTOTNTAG yLa Tnv Tpamelo.

Mepawtépw, Tov MePpoudplo 2015, n EKT ripe tnv amailayn pn
katoaAAnAdtntag twv OEA Kal Twv OMOAOYwWV WE TV €yyUnon tou
EAnvikoU Anpociou wg eyyunon ya tn xpnuatodotnon amd tnv
EKT. Zuvenwg, n ETE otnpiletat meplocdtepo otnv Tpamela TnG
EAado¢ péow tou ELA yla tapoyr peuotdtntag, o onoiog telei uno
Tov auotnpd €heyxo tng EKT. H petadopd tng appodiotntag amnod
v EKT otov ELA pe petwpéva opla xpnuatodotnong, Snuolpynoe
Kal evoexouévwg Ba eakolouBrioel va dnuoupyel oto péAov
TiPoBARATA PEUCTOTNTAG OTO TPAME(LKO CUCTNUA.

Juveneia Twv avwTépw, N PEVCTOTNTA Ao To EupwoloTnpa KaTd
v 30 louviou 2015, aviABe o€ €27,6 810. ek Twv omoiwv €10,0 1o.
arnd tnv EKT kat €17,6 6o. amd tov ELA, evw katd tnv 30
SentepPplov 2015 pewwbnke oe €25,6 610. €k Twv omoiwv 15,5 Sio.
a6 tov ELA. To oUvoAo tng xpnuatodotnong and to Eupwovotnua
avABe o €14,2 8io. tnv 31 AekepuBpiov 2014, €20,7 Swo. v 31
AekepPpiou 2013 kat €34,7 dio. tnv 30 louviou 2012 to omolo Atav
KaL To péyLoto U og tne. EmmpocBEtwg, tnv 30 ZemtepuBpiov 2015,
XPNHOTOOLKOVOULKG TTEPLOUGLAKA OToLXEla aflag o HeTpnTtd LPOUG
€8,0 810. NTav Slabéaipa ylo mepattépw avgnon Tng PEVOTOTNTAC.

EeAi&eLg oTO LOKPOOLKOVOULKO TtEPLBAAAOV

Ev 0eL TNG cOBAPNG OLKOVOULKAG KOl XPNUATOSOTIKAG Slatapaxng
nou £dBaoe va anellel TN CUPPETOXN TNG XWPAS otnv Eupwraikn
kat Noptopatikr Evwon («kEMU») kawtnv EE, n eANAnvikn kuBépvnon
{Ntnoe EMOAKWG XPNOTOOLKOVOULKN BoriBela amo tnv EE otig 10
louhiou 2015, MeE TNV TPOOTMTIKI VA OTIOKOTAOTAOEL TNV
eUmotoouvn Kat va emtpéPel Ty emotpodr TNG olkovouiag oe
Buwowun avdamtuén, KoBwg KoL va  TPOOTATEUCEL TNV
XPNUATOOKOVOUIKY otafepdtnta Tng xwpag. To Eurogroup,
arnodACLoE VO CUVOLVECEL «ETL TNG OPXAG» OTN XOPHYNon €vog
3etoUG MPoypAUaTOG oTabepomoinong tng EAANVLKIAG OLKOVORLAG,
péow Tou ESM.
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MNpdyuaty, otig 19 Auyouotou 2015 — KATOTLY TNG AVAKOLVWGNG ToU
Eurogroup otic 14 Auyouotou 2015 — 1o §1olknTkd cupBoUALo Tou
Eupwrnaikol Mnxaviopol Itipng («ESM»), evékplve T
oupdwvia xpnuotootkovoulkng otipEng (Financial Assistance
Facility Agreement — («FFA»)) otnv EAAda kat umeypadn
Mvnuovio pe tnv EANGSa. 2tig 20 AuyoUoTou, EKTOULEUTNKE N
npwtn 860N amno to véo mpoypappa UPouc €13 S1o. yla tnv KAAun
avaykwy EUINPETNONG TOU XPEOUG KL XPNUATOSOTIKWY aVayKWV
Tou Kpdtoug, €10 Sio. oe xpedypada tou ESM ta omoia elvat
SlaBéoa ya okomoug avakedoaAalonoinong tou TPAmellkol
ouOoTNUATOC Kal eMmAéov €3 S10. Ta omola mpoypappatilovtal va
eKTaULEUBOUV pEXPL To NoEuBplo tou 2015, katomy uAomoinong
£VOG TIOKETOU TIPOATIOLTOUUEVWY UETPWV.

OL avwtépw BOetikég efelifelg elxav wg amotéAecpa TNV
avapabuion tou afloxpeou tng EAAGSoc amo Suo agloloykolg
oikoug: otig 21 louAiou 2015, n S&P avapabuioe tnv EAAGSa kata
800 BaBuideg oe «CCC+», evw n Fitch, otig 18 Auyouotou 2015,
TPo€PN oe avaBaduion Tou xpEoug katd pia Babuida o «CCC».

EmunpooB£twe, n evepyomoinon Tou VEOU TPOYPAUUATOG EXEL 6N
ouvelodpEpeL ot BeATIWON TOU OLKOVOULIKOU KALMATOG, OWwE QUTO
QTTOTUTIWVETOL OTNV HElWON TOU EMITOKLOKOU TepLBwpiou Twv 10
£TWV EAANVIKWY OLOAOYWV EVAVTL TWV YEPUAVIKWY OE ALYOTEPO ATIO
7,9% ota téAn ZemtepPpiou kat 7,2% tov OktwPplo amnod 18,5% otig
apxEG louAiou .

Kedalarakn enapkeLa

Tnv 30 louviou 2015, o &eiktng kedbalaiou KOWWV UETOXWV
katnyopiag 1 (“CET 1”) pewdnke oe 9,5%, kuplwg Adyw Ttwv
avénpévwy mpoPAéPewv amopeiwong Saveiwv Kal OMOLTACEWY
(Znueiwon 2.4 kot Znueiwon 4). Mepattépw n EKT dnupocisvoe tv
31 OktwPplou 2015 ta amoteAéopata tNG AoKNCN ZUVOALKNG
AloAdynong twv cucTnukwv Tpamelwv (Inueiwon 17) kat n
Tpdmnela, cuudwva pe Tig 0dnyieg tng EKT, oxedldlel va umoBdAet
éva. oxédlo kedahalakwv OSpdoswv otov Eviaio Emormtikd
MnXavLopo, XapAooovTag Hic oTPATNYLIKA Yot TNV KGAun TG00 Tou
oevapiou Bdong 600 kAl Yyl TG TPOCOETEG QAVAYKEG TOU
T(POKUTITOUV Qo TO SUCUEVEG GEVAPLO.

2.3 Yw0étnon twv A.M.X.A.

OL AOYLOTIKEG TIOALTIKEG Tou €xouv ULoBeTnBel oTIG MapoUoeg
€VOLAECEG CUVOTTTIKEG OLKOVOULKEG KATAOTAOELG E(VOL CUVETELG UE
TLG AOYLOTIKEG TTOMTIKEG TWV ETHOLWV EVOTIOLNUEVWY OLKOVOULKWVY
KATAOTACEWV TG XPriong mou éAnge tnv 31 AskepuBpiou 2014.

Néa A.N.X.A., StepunVeieg KoL TPOTIOMOLNOELS TTOU TEONKAV OF
LoV ano tnv 1 lavouapiov 2015

Tov Aeképfplo tou 2013 to SupPoUAL0 Twv AlEBVWV AOYLOTIKWV
Mpotinwv efébwoe tig «Etnoleg BeAtiwoelg ota A.MN.X.A. 2011-
2013». OL BeAtlwoelg auteg eival o toxy amd tnv 1 louAiouv 2014
Kal epapuootnkay yla pwtn ¢opd amo tov Outho kat tnv Tpdnela
OE QUTEG TIC €VOLAUEOCEC OLKOVOMIKEG KOTAOTAOELS. Katwtépw
napatiBevtal n ¢von kat n enibpacn mou emPEPOUV AUTEG OL
TPOTOTOLNOELG:

Enidpaon amnod tnv epappoyn tou A.N.X.A 3 (Tponomnoinon)

AteukpwileL otLto A.N.X.A. 3 Suvevwoels Emiyetprioewy e€aipel amnod
10 medio ebappoyng TOU TN AOYLOTIK OVILLETWILON TOU
OXNUOTIOMOU KOWOTPAlaG OTLG OLKOVOULKEG KOTAOTAOEL TNG

Tupnépacpa ouvEéxion ETUYELPNUATIKAG

Spaoctnplotntag

ywa ™ e

H Awoiknon tng ETE €xeL anodavOei ot yia tnv Tpamnela Sev tiBetal
B€pa ouVEXLONG TNG ETUXELPNHOTLKAG SpaotnpLdtntag Aappdvovrag
unoyn (a) tnv mpdoPacnh tng oto Eupwolotnhua kai (B) tnv
oupdwvia louliou/Auyolotou pe Toug Oeopoug, n  omnoia
nepllappavel mood €250 6. amdé tov ESM oy tnv
avakedpalatlonoinon twv tpanelwv (ebpodcov xpelaotel) kat (y) Thv
katdBeon otn Bouln twv EAAAvwv tou vopooxediou yla tnv
avakedalalonoinon Twv Tpanelwv.

Evtoutolg, kabwg n Suvatdotnta tng Tpdnelag tg EANGSog va
xpnuatodotel T Asttoupyla  Twv  EAANVIKWV  Tpamelwy,
oupmneplapPavopévng kot tng TpAelas, MOPAUEVEL TIEPLOPLOUEVN
KAl UTIOKEWTaL otnv  €ykplon tng EKT, umdpxel oucwwdng
oBeBALOTNTA OXETIKA LE TO KOTd TtOooV N Tparmela Ba €xeL emApKeLQ
peuoToTNTOG HECW TIPOoPacng otov ELA, i GAAOUG HnXavLIoMOoUG
XPNHAToSATNONG, TTAPAYOVTEG OL OTOLOL EVEEXETAL VOL ETNPEACOUV
0pVNTIKA TNV Kavotnta Ttou Opidou kat tng Tpamelag va
GUVEXLOOUV TNV EMIXELPNHATLKY §pacTnELOTNTA TOUC.

H apon autig tng oucwdoug afefatdtntag efaptatal, HeTal
AAwv, yla mapdadetypa and tnv enavoadopd tng amallayng un
kataAnAdtntag twv OEA wg eyyunon yla tn xpnuatodotnon anod
v EKT kaBwg emiong tnv emilucon Twv XpNUOTOSOTIKWY QVAYKWY
™G eAANVLIKAC KUBEpvnong n omoia Bavov Ba eixe wg anotéAeopa
otnv emotpodn Twv KatabBécewv Kal otnv Tpoofacn Twv
tparnelwv otnv Slatpanelikr ayopd.

EmumAéov, umdpyel ouowwdng afefalotnta OXETIKA HE TO KOTA
nocov n Tpamelo Oa pmopéosl va KoOAUYEL TOo Kepalalakd
EMelupa and tv Aoknon ZuvoAlkng A&loAoynong, HE TNV
anapaitntn egaopdlion Twv kepahaiwv and Lwteg emevOUTEG i
ano GAAeg MNYEC HEow aUENoNG WETOXKOU Kedalaiou A péow
AWV evepyeLwv.

koworpagiag. Aev umrpée enibpacn amo tnv tpomomnoincn tou
A.M.X.A. 3 0TLG EVOLAUETEC EVOTIOLNUEVECG OLKOVOULKEG KATAOTAOELG.

Enidpaon ano tnv edpappoyr tou A.MN.X.A 13 (Tpononoinon)

To A.MX.A. 13 Empétpnon ¢ EVAoyng Aiag Sleukpilel OtL o
OKOTOG TNC e€aipeong Tou xaptodpuAakiou otnv mapdypado 52 and
mv  emyétpnon g ebAoyng  aflog  piag  opadag
XPNLOTOOLKOVOULKWY TLEPLOUCLAKWY oTolxeiwv KOl
XPNILOTOOLKOVOULIKWY UTIOXPEWOEWY o€ ocuphndlopévn Baon,
niepANaUBAVEL OAEG TIC CUMPBAOELG OL OTIOLEG Elval EVTOC OKOTOU Kol
avTipetwrifovratl AoyLotikd cUpdwva e TI§ Statdéelg tou AA.M.
391 tou A.N.X.A. 9, KON KALEAV QUTEG OL CUMPBACELG SeV TANPOUV
TOV OPLOUO TOU XPNUATOOLKOVOLKOU TIEPLOUGLAKOU GTOLKELOU A TNG
XPNIOTOOLKOVOULKAG UToXpEéwaong ocUpdwva pe to AAI. 32
«Xpnuatoolkovoulkd Méoa: Mapouoiaon». Aev unrpée enidpaon
arnod v tpononoinon tou A.MN.X.A. 13 0TI EVOLAUETEG OLKOVOULKEG
Kataotaoelg tng Tpdmelag kat tou Opilou.
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Enidpaon amnod tnv epappoyn tou A.A.M. 40 (Tporomnoinon)

To A.A.M. 40 anocadnvilel tnv aAAnAeéaptnon tou A.M.X.A 3 Kat
tou A.A.M. 40 KaTd TNV TA&VOUNGON EVOG OKLVATOU WG EMEVSUTLKOU
OKLVATOU 1 WG LELOXPNOLUOTIOLOUEVOU. SUVENWE, Hia eTalpeia n
ormolo amoKTA EMEVSUTIKO akivnTo TIpEMeL va ipoadilopiosl edv (a)

24

Katd tn oluvtaén twv evOLAUECWY OLKOVOULKWY KATAOTACEWY, Ol
ONMOVTLIKEG EKTLUNOELG, KPLOELG Ko TtapaSoxEC ou SlevepynBnkav
and v Aloiknon og oxéon e TNV ebappoyr) Twv AOYLOTIKWY opX WV
Tou Opihou Kal TG KUPLEG TINYEG KTIUNONG TwV oBEBALOTATWY ATAV
TMAPOUOLEG ME OQUTEG TIOU €PappOOTNKAV KATA TN ouvtaén Twv
OLKOVOULIKWY KATOoTAoewv Tou Opidou kat tng Tpdmelag tng
xpriong mou éAnée tnv 31 AekepuBplov 2014 pe egaipeon autég nou
oxetilovtal pe TOV UTOAOYLOMO Twv TPOPAEPEwWV amopeiwong
Savelwv Kal amattoEwY KOTd MEAATWVY.

MNpoPALYPeLg yia Inpieg and Savela Kol AnattioeLg KATA TEAATWY

Kata tn 8idpkela tou 2015, n Aloiknon tng Tpamnelag avabewpnoe
TG EKTIUNCELG TNG O00ov adopd TG Inuieg ota xaptodpuldkia
Savelwv katd tnv nuepopnvio avadopdg pe emaveéétaon twv
Baowkwyv Topadoxwy mou XpNoLUornololvToL TO60 ota GUAAOYLIKA
000 KOL ATOULKA HoVTEAQ afloAdynong amopeiwonc.

Ot kUpLot AdyoL mou odrynoav tnv Aloiknon otnv avabewpnon Twv
EKTLUNOEWY OXETIKA UE OpLOopEVEG Tapadoxég otnv pebodoloyia
mou edapudletal adopolv ota KATwOL:

e  Tnv avénuévn moAttikn aBeBardtnta otnv EAAGSaA Tou €xeL
€MPBOPUVEL €V YEVEL TIG XPNLATOOLKOVOULKEG CUVONKEC.

Inpavtkdg Adyog auTh G tng eMbeiviwong ATAV N TAPOTETALEVN
KalL TEALKAL OVETILTUX G OELpA SlampayateVoewy Tou AsUTepou
MNpoypdupatog petafl tng eAAnvikng KuPBépvnong kat twv
Oeopwv, HEXPL TOV IoUALo Tou 2015, Héda O KALLA ONUOVTIKAG
mohtikng  afepadtntag oty EAGSa.  Autég ol
Siampayuateloelg  kabuotépnoav v edopupoyn  Twv
EKKPEUWY SLopBpWTIKWV LeTappUBUicewy BdoeL Tou AslTtepou
MNpoypauuaTog KoL TG  EKTAULEVOEL NG OXETIKAG
xpnuatodotnong  oupPalloviag  otnv avénon NG
apeBatdtnrog pe cuvakOAouBeg SUCUEVEIS EMUTTWOELG OTLG
OLKOVOUIKEG ouvOrikeg to Oeltepo Tpipnvo Ttou 2015.
Nepattépw, tov lovvio tou 2015, n EAAnvik KuBépvnon
avakoivwoe OtL Ba AdBel xwpa dnpodndlopa otig 5 loudiou
2015 emni twn Pdoel evdg TPOCWPLVOU  TIPOYPAUUOTOG
OLKOVORLLKAG BonBeLag. e cuvSuaopd HE TN OTACLUOTNTA OTLG
SLaMPAYUOTEVCEL] HE TOUC TILOTWTEG KoL TO YEYOVOG OTL N
EAANVLKN Anpokpatio NTovV UTEPAEPN WG TTPOG TLG TANPWHES
™G npog to ANT amd to téAog tou louviou 2015, oL Oeopol
anoddcioav va adrioouv to Aeltepo MNpoypappa va Af&eL tnv
30 louviou 2015, evw to Eupwovotnua eméBale MAYWHA TNG
xpnuatodotnong mpog O0delog¢ tou EAAnVikoU Anpociou
xpé€ouc. Emiong, emBANBnkav éAeyxot otnv kivnon kedohaiwv
v 28 louviou 2015 o ouvbuaouo pe tnv entBoAr tpansliknic
apyia rou dunpknoe ugxpt tig 19 louAiov 2015.

e Tnv mnpPo¢ TO XEWPOTEPO avadswpnon Twv KUpLwv
HaKpoolkovoutkwv pueyedwv otnv EAAada. 1o ocuykekpluva:

® 0L OLKOVOUIKEG KOl XPNUATOOLKOVOULKEG OUVINKEC OTNV
EAAaba emibetvwidnkav amo to AskéuBptlo tou 2014, ue tig
avaJewpnUEVEG ETIONUES EKTLUNTELS va UTtodNAwvouv OTL
n eAdnvikn owkovouia Yo enavérdel oe vpeon to 2015-
2016, oe avtideon UE TPONYOUUEVEG EKTIUNOELS YLA

TO akivnTo MANPOL TOV 0PLOUO TOU EMEVEUTIKOU aKLVTOU oUMbwWvVa
pe to A.A.M. 40 kat (B) n ouvaAAayr) mAnpol tov opopd TG
OUVEVWONG ETUXELPHOEWY oUpdwva e To A.M.X.A. 3. Aev unrpée
enidpaon anod tnv tpomomnoinon tou A.A.M. 40 ot evSLdpueDeS
OLKOVOLKEG KOTALOTAOELG TOU OpiAou.

ZNUOVTIKEG AOYLOTIKEG EKTLUNOELG KOl TLAPASOXEG TNV P APHOYH TWV AOYLOTLKWV OLPXWV

onuavtiky avantuén. Q¢ ek ToUTOU, Ol EKTIUNOELS YLo TO
npayuatiko AEM yia to 2015 avadewpndnkav mpoc¢ to
XEPOTEPO O€ etrjota ueiwon tou AETI tng taéng tou -2,3%
oto 2015 cUupwva Ue Ti¢ TeEAeuTaieg ekTiuroels tou ANT.
(Mnyn: ANT, World Economic Outlook, October 2015) oe
OXEON LUE TIPONYOUUEVEG EKTIUNOELS Yla TO (610 €T0G. +2,5%
10 Mebpoudpto tou 2015 kat +0,5% to Mdio tou 2015
(Mnyn: EU Commission Winter and Spring Economic
forecasts respectively). Kata avtiotolyia, avadswpndnkav
SU0 POopEG oL ekTiuroelc ya to AEM yia to €to¢ 2016 and
v Evpwnaiky Emtpornty oe +2,9% to Mawo (Mnyn: EU
Commission, Spring forecast, May 2015) kat -1,3% yia
Avyouoto (Mnyn: EU Commission, Debt Sustainability
Analysis, August 2015), o oxéan ue +3,6% to @eBpouapto
(Mnyn: EU Commission, Winter forecast, February 2015)

® 10 €Tj0L0 MOCOOTO avepyiag ektiudtat 0t Ya avéndei ot
26,8% to 2015 kat 27,1% to 2016 (Mnyn: IMF, World
Economic Outlook, October 2015), o€ oxéon L€ TIC APYLKES
EKTIUNOELC Yl UElwOn ToU mTooootou o€ 25,6% yia to 2015
ko 23,2% to 2016 (Mnyn: EU Commission, Spring forecast,
May 2015)

e al&non TwWV MECEWV OTLG TLMEG TWV OLOTIKWY OKLWVATWVY LE
TNV €TNOLA PELWON vl EMIITAXVUVETAL O 5,6% amo £tog o€
£€10¢ 0oto 6eUTEPO TPiunvo tou 2015 and 4,1% to MPWTO
Tpipnvo tou Siou €toug.

® 1 PEUOTOTNTA OTO EAANVIKO TPATE(IKO cUOTNUA HELwONnKe
ONUOVTIKA, AVTAVOKAWVTOC L0l ONAVTLKI) cUPPikvwaon tng
kataBetikng Baong petafy NoeguPpiov 2014 kat louviou
2015 katd €51,4 610. fy tepimou 27,5% Twv KATaBEcEWV Twv
eMnvikwv Tparelwv to Noépuppto tou 2014.

o oL avwTtépw e§eligelg €xouv ouvdeBel pe tnv mtwon otnv
OLKOVOULKA Spaotnpldotnta and tov lovvio/lovAo 2015,
OMWG QTOTUTIWVETAL OTLG SLABECLIEG AVOKOWWOELG TWV
Sewtwv Spaotnpldtntag ywa tnv ev Adyw mepiodo. lNa
mopadelypa o Selktng Oykou ALavikoU eumopiou PetwOnke
KaTd 5,9% etnoiwg tov lovAw (Mnyn: EA.ZTAT.).

ot Tat SAVELD TTOU UTIOKELVTOL O ATOMLKI aLoAOynon, e€aoknOnke
Kplon mpokelpévou va aglodoynBouv OAeg oL TPOODATEG OXETIKEG
minpodopieg avadopikd pe TG evdelfelg  amopeiwong,
ouunepllapBavopévng ™G AnfupoBeouiag  kat  AAwv
TMAPOYOVIWY €EVEEIKTIKWY TNG embeivwong Tng TPEXouoag Kot
MEANOVTIKNG OLKOVOULKNG KATAOTAONG TWV SAVELOANTITWY TOU
EMNPEAIOUV TNV LKAVOTNTA TOUG Vo ANpwaoouv. Mwa aAhayr otnv
EKTLUAOELG amattiBnke emiong Kot ylo ta Savela oe SAVELOANTITEG
mou Selxvouv onUASLa OLKOVOULIKAC SUOXEPELAG OE TOMEIC TNG
QYOpPAG TIOU QVTLUETWII{OUV OLKOVOULKN Suoxépela, WBilwg oTig
TIEPUTTWOELG OTIOU N QUTOTIANPWHL KOL OL AVOLEVOUEVES AVAKTNOELG
EMNPEAOTNKAV OMO TG TPOOTMTKEG avaxpnuatodotnong f tnv
S1d0eon MEPLOUOLAKWY OTOLXELWV OE TR XAUNAOTEPN amod O,TL
QVOUEVOTAV TIPONYOUMEVWC. Ma Ta SAVEL AUTA UE OVTIKELUEVLKN
€vbeln amopeiwong, n Awoiknon mpoodlopilel To pEyeBog TG
arnattolpevng mPoPRAedng PacllOUevn OE  ETUKALPOTIOLNUEVEG
TAnpodopieg KAl pLa OElpd amod CXETIKOUG TOPAYOVTEG, OIWG TN
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pevuatonotjoun ala tg e€éacdaiiong, to mbavo péplopa mou Ba
SlateBel o meplmtwon ekkoBAplong 1 TTWYXEUONG, TNV
BLWOLOTNTA TOU ETILXELPNUOTIKOU HLOVTEAOU TOU TILOTOUXOU KOl TNV
KAVOTNTO TOU VO avTammefeNBel pe emituxiot OTLG OLKOVOULKES
SUoKOALEG Kal £TOL va SnuLoupynBoUv eEMAPKELG TAUELOKEG POEG YLa
TV €€UMNPETNON TWV SAVELOKWY TOU UTIOXPEWCEWV.

Mo ta Savela mou uTokeLwvtal o guAoyLkr afloAdynon, n Tpdamnela
ENAVOTNPOOSLOPLOE T ECWTEPLKA LOVTEAQ TNG KOL EVNUEPWOE TLG
TopadoxXEG TNG, TIPOKELUEVOU Vo avTikaTontpilovtal KaAUTepa oL
TPEXOUOEG GUVONKEG TNG ayopag, OMwG avadépbnkav mapanavw
kal va meplhapPBavovtal ot o npdodateg mAnpodopieg yla to
TIOALTIKO KOl LAKPOOLKOVOULKO TIEPLBAAAOV.

S€ GUVEXELA TWV AVWTEPW oAy WV:

ZIHMEIQIH 3: Toueig SpaoctnpLotnrag

O Oulog €xel avayvwploel Toug akOAoOUBOUG ETIXELPNIATIKOUG
TOUELG:

ALOWVIKAG TPAEQLKAG

H Awavik tpameliky mepl\appBdavel  OAOUG  TOUC  LOLWTEC
KOTOVOAWTEG, TOUG ETTOYYEAUOTIEG, TIG UIKPOUECALEG KO TLG ULKPEC
ETUXEPNOELS (UE €TAOO Tlipo MEXPL €2,5 €KAT.) €KTOG TWV
miotodotoswv Tou petadépOnkav otn povada motodothoswy
€61kAG Slayelplong. H Tpamela, péow Tou ekteTapévou SiktUou
KOTOOTNUATWY Tou OloB£tel, TpoodEpel oTOUG TEAATEG TNG
AaVIKAG TPamelknG eupl GAcpa SAVELAKWY, KOTADETIKWY Kot
eMevBUTIKWY Ttpoidvtwy, Kabwg emiong kat AAa mapadoolakd
TipolovTa Kol UTtNPETLEG.

ETuxelpnUatikig Ko Emev8uTikig Tpamelikig

O TOMENC TNG EMXELPNMATIKAC KAl €MEVOUTIKAG TPATEKAG
nep\OUPBAVEL TIG TILOTOSOTNOELG OAWV TWV HEYAAWY KOl HECAIOU
HEeYEBOUG ETUXELPHOEWV KL T XPNHATOSATNON TNG vaUTIALaG EKTOG
Twv Totobotioswv  ToU  petadépbnkav ot povada
TLOTOS0TAOEWV ELSLKNG SLOXELPLONG KaL TNV €MeVOUTIKNA TPATEILK).
O Oul\og mpoodEPeL OTOUG TEAATEG ETUXELPNIATLKNAG TPATEIKNG
gUpL PAopa TIPOIOVTWY KAl UTINPECLWY, TIou TteptAapBdavouv thv
TOPOX OUMBOUAEUTIKWY UTINPECLWY XPNILOTOOLKOVOULKAG KoL
enevbuTknG duong, ™ Slaxeiplon katabéoswv, T xopriynon
Savelwv (oe eupw kal o &Eva  VOWUIOMATO), UTINPECLES
GUVOAGYLLOTOG KaL TNV UTIOOTHPLEN EUMOPLKWY SpacTNPLOTATWY.

Movada niotodotnoswv L8IKNG SLaxeiplong

Mpokelpévou (a) va SLaxeLpLOTEL AMOTEAECOTIKOTEPQ TA SAVELD OE
kaBuotépnan, Ta un eEUMNPETOUEVA KOL TA KATOYYEAUEVA SAvELa
kat (B) va umdpEel mARpng ouppopdwon He v Npadén
42/30.5.2014 «ai Npagn 47/9.2.2015 tng EkteAeotikng Emttponng
™¢ TtE kot tov Kwdika Agovtohoyiag Tpamelwv (apbpo 1 map.2
v.4224/2013), n Tpdmnela ouvEoTtnoe EBLKN ETUXELPNOLAKA HoVASa
ETAPKWY ToTod0TNoEWY  €BIKAG  Slaxeiplong otnv  omola
petadEpOnKe To avtiotoyo xaptodpuAdkio.

e O mpoPAEPelg amopeiwong yla SAVEL KOl OTTALTHOELS KATA
nehatwv Ttou Xaptodulakiou Alavikng Tpamellkng €xouv
auénbel oe €1.386 ekat. yla tnv mepiodo mou €Ange tnv 30
louviou 2015 Kkat WG AMOTEAECHA, OL GUVOMKEG TTPOBAEPELG yLaL
Savela Atavikng Tpamelikng katd tnv 30 louviou 2015 €xouv
auénBei o €7.717 ekart.

o O mpoPAEPelg amopeiwong yla SAVEL KL OTTALTHOELS KATA
nehatwv tou Emixelpnuatikol Xaptodpulakiou éxouv avéndei
og €1.484 ekart. yla thv nepiodo mou éAnée tv 30 louviou 2015
KOl WG QmMOTEAECHA, Ol OUVOALKEG TIPOPAEPELS yla Sdvela
Eruyxepnuatikod Xaptodudakiov kata tnv 30 louviou 2015
€xouv auénBel oe €5.409 ekart.

Xpnuatayopwv — Kepalatayopwv Kot Slaxeipion nepovoiag

O topéag autog mepthapPavel tn Saxeiplon Slabeoipwv kal
xoaptodpulakiou WSwtwy, T Slayxelplon meplouoiag (apolBaia
kedpalata kot apolBaic kedpdhala KAewotol TUMOU), UTNPEGCiEC
Bepatodulakic, UTnpecieg private equity KaBWG Kal UTNPECILEG
XPNHOTOOLKOVOULKAG HECLTELOG.

AcPaALOTIKWVY §pacTnPLOTATWV

O Oulog npoodépet eupl dAaoua aodHAALOTIKWY TIPOTOVTIWY HECW
™¢ Buyatpikng etatpeiag Avwvupog EAAnvikn Etalpeia Mevikwv
Aodalewwv «H EBvikA» kot GAAwY Buyatplkwv otn NoTloavatoALkn
Eupwrnn kat péow ouyyevolg atnv Toupkia.

ALeOVWV TPATEYUKWV §paoTNPLOTATWV

OL 61eBveig Tpamelikég SpaotnpLotnteg tou OpiAou ektog Toupkiag,
nephopBdavouv  gupl Ao TOPASOCLAKWY  TPATE(LKWY
UTINPECLWY, OTIWG XOPNYNon ALOVIKWVY KoL EUMOPLKWY TILOTWOEWY,
™ Xpnuatoddtnon epmopiou, TIG UTNPECLEG CUVAAAGYLATOG Kat
avaAnyng kataBéoswv. EmumAéov, o Oplog mpoodEpel umnpeoieg
XPNUATodotnong G vautlliag, €mMevOUTIKAG TPOMENKAG Kot
UTINPECLEC XPNIUATOOLKOVOULKNAG MEOLTElOG, MEOW TOU SLKTUOU
KATAoTNUATWY Kot Buyatplkwy mou SLabEtel oTo £EWTEPLKO.

Tpanelikwv dpaoctnplotitwy Toupkiag

OL &pactnpLotnteg tou Opidou otnv Toupkia, péow tng Finansbank
Kal Twv Buyatpikkwv NG, TepAauBdavouv  guply  dpacua
MapadooLaKWY TPATEIKWY UTINPECLWY, OTIWE XOPNYNON ALOVIKWY
KL EUMOPLKWV TUOTWOEWY, TN XPNUOTOSOTNON EUMoplou Kat TI§
UMNpeoieg CUVAAAAYLOTOG Kal avaAnPng katabéoswv.

Nowunwv Spactnplotitwy

MNepapPdavouv T Slaxelplon akivning meplouoiag, TLG
£evoBOXELOKEG KAL amoBNKeUTIKEG Spaotnpldtnteg Kabwg eniong
KL Ta 4N Katoveunuévo €ooda kat Samdveg tou Oupidou (£€oda
and tokoug Saveiwv pewwpévne e€aopaliong, ddvela mpog To
T(POOWTTLKO K.ATT.) KL GUVAAAQYEG METOEY TOUEWV.
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AvaAuon avad Topéa Spactnplotntag

Xpnporo-
Motod yopwv—
Eruyeipnpa- OTOELG Kedbohata- AodoA- Agbviv Tparmelikwy
KAG & £16Kng yopwv & OTIKWV TPOTEYKWY Spaotn- Noutwv
Aavikig EmevSuTIkig Slayeipt Awayeipong Spaotn- Spaotn- plotiTwv Spaotn-
Ao 1.1 éwg 30.6.2015 TPATEYKIG TPOUTEYKNG ong TiEpLovaiag plotiTwv plotiTwV Toupkiag ploTiTWV ‘Op\og
KaBapd ¢c006a amo tokoug 264 305 87 45 22 164 573 69 1.529
KaBapd écoba arnod npounbeteg 39 45 3 (78) 3 48 198 (1) 257
Noutd anoteAéopata
EKUETAAAELONG 4 (22) (6) (148) 63 10 67 129 97
KaBapd Asttoupyikd €coda 307 328 84 (181) 88 222 838 197 1.883
Apeoeg Samdveg (220) (26) (4) (23) (41) (127) (434) (13) (888)
Katavopn Sanavwv &
npoPAéPewy (1.281) (876)  (575) (14) (6) (63) (229) (222) (3.266)
Avoloyia KEpSWV Ao CUUUETOXES
pe t uéBodo tng kaBaprg Béong - - - 1 1 1 (1) - 2
Képbn/(Inpisg) mpo dpépwv (1.194) (574)  (495) (217) 42 33 174 (38) (2.269)
Ddpot 511
Znuieg neplodou (1.758)
Mn eA€éyXOUOEG CUUUETOXES 15
Znpieg avaAoyoUoEeg O HETOXOUG
™ Tpanelag (1.773)
Evepyntiko avd topéa tnv 30 louviou 2015
Evepyntiko 21.458 13.097 2.269 11.249 2.922 9.669 28.249 19.433 108.346
Anattroelg anod ¢odpo
£100811aTOG Kot avoBaAAOUEVOUC
$opoug 5.180
JUVOAO eVEPYNTLKOU 113.526
MNaéntikd ava topéa tnv 30 louviou 2015
MNabntko 33.039 176 92 29.836 2.398 6.964 23.813 8.836 105.154
Ynoxpewoelg and ¢opo
£10081aTOG Kot avoBaAAOUEVOUC
$opoug 74
Z0Uvolo madntikol 105.228
Evepyntikd ava topéa tnv 31 Askepppiov 2014
Evepyntiko 22.227 12.177 2.587 11.261 2.865 9.427 27.220 23.154 110.918
Anautioelg and ¢opo
€1008\paTog Kat avaBaropevoug
$opoug 4.546
20UVOAO EVEPYNTLKOU 115.464
MNaéntiké avd topéa tnv 31 AskepuBpiov 2014
MNadntiko 37.913 909 101 25.127 2.344 7.582 22.754 8.149 104.879
Yrnoxpewoelg and ¢opo
£10081LaTOG Kot avoBaAAopevoug
$dpoug 119
ZUvolo naéntikoy 104.998
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Napouciaon twv MNotodotoswv ELSIKAG ALOXEIPLONG EVOWHATWHEVWY OTOUG TOUELG SpaoTnPLOTNTOG TNG ALAVIKAG KOl
EMLYELPNUATIKAG TPANETKNAG oUudwva pe To A.M.X.A. 8

Xpnpoto-
yopwv —
Emuxetpnpa- KedpoaAara- Acdalt- AleBvwv Tpanelikwy
TKAG & yopwv & OTIKWV TPATEQKWY Spaotn- Noutwv
Aavikig Emev8uTIkig Awaxeipong Spaotn- Spaotn- plotitwv Spaotn-

Ano 1.1 £wg 30.6.2015 TPATENKAG TPATEIKAG neplouciag pLOTATWV ploTHTWY Toupkiag plotiTWV ‘Ophog

KaBapd éc006a amod tokoug 284 372 45 22 164 573 69 1.529

KaBapd écoda anod npounbeteg 39 48 (78) 3 48 198 (1) 257
Noutd anoteAéopata

EKUETAAAELONG 2 (26) (148) 63 10 67 129 97
KaBapd Aettoupyikd €coda 325 394 (181) 88 222 838 197 1.883
Apeoeg Samdveg (222) (28) (23) (41) (127) (434) (13) (888)
Katavoun Samavwv &

npoBAéPewy Y (1.372) (1.360) (14) (6) (63) (229) (222) (3.266)
Avoloyia KEpSWV Ao CUUUETOXES

pe t uéBodo tng kabaprg Béong - - 1 1 1 (1) - 2
Képdn/(Tnpieg) mpo dpopwv (1.269) (994) (217) 42 33 174 (38) (2.269)
Ddpot 511
Znuieg neplodou (1.758)
Mn gA€éyXOUOEG CUUUETOXES 15
Znpieg avaAoyoUoEeg O HETOXOUG

™ Tpanelag (1.773)
Avaluon ava Topéa §paoTnPLOTNTOG

Emuxelpnpa- Xpnpotayopwy — AcdalioTt- AleBvwv Tpanelikwy
KNG & Kedbahatayopwv KWV TPATEQKWY Spaotnplo- Noutwv
Alavikng EmevSuTIkig & Alaxeipong Spaotnplo- Spaotnplo- TTwv Spaotnplo-

Ano 1.1 €éwg 30.6.2014 TPATEQIKAG TPAMEQKNAG nieplovoiag Twv Twv Toupkiog THTwv ‘Ophog
KaBapd ¢c006a amo tokoug 282 380 104 28 154 522 41 1.511
KaBapd écoba arnod npounbeteg 35 50 (64) 3 45 197 - 266
Noutd anoteAéopata

EKUETAAAELONG 11 (25) (21) 57 5 (24) (42) (39)
KaBapd Asettoupyikd €coda 328 405 19 88 204 695 (1) 1.738
Apeoeg Samdveg (234) (22) (25) (50) (116) (370) (32) (849)
Katavoun Samavwv &
npoPAéPewy (432) (232) (8) (1) (57) (139) (16) (885)
Avoloyia kepSwv anod
OUMUETOXEG Me T HEBoSO TG

kaBaprig Bgong - - (2) 1 1 - - -
Képbn/(Tnuicg) npo popwv (338) 151 (16) 38 32 186 (49) 4
Dopot 1.163
Képén neplodou 1.167
Mn €A€éyXOUOEG CUUUETOXEG 21
Képén avaloyouvta oe
p.eté)_(ouq ™m¢ Tpanelag 1.146

(1) MepdapBavel amooBETeLs aKVITWY EMEVOUCEWY, EVOWUATWY TTAYIWV OTOLXEIWVY Kot AOYIOULKOU & AOLTTWV AUAWY TIEPLOUGLAKWY OTOLXEIWV KadwE Kat armocBETELS Kat
SLAYPAPEG AUAWVY TTEPLOUCLAKWY OTOLXEIWY TTOU QVayVwPIOTNKAY O OUVEVWOELG ETUXELPHOEWV.
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IHMEIQIH 4: NpofAéPelg anopeiwong yla TNV KAAUYPN MLOTWTIKOU Kot AAAWV KlvSUvwv

‘Outhog Tpanela
30.06.2015 30.06.2014 30.06.2015 30.06.2014
a. MpoPAéYerg anopeiwaong yia thv KAAVYPn METWTIKOU KvSUvou
AQVELQ KAL QTTOLTHOELG KATA TEAATWV 2.870 706 2.604 498
2.870 706 2.604 498
B. MpoPAéYeig anopeiwong xpeoypdadwv
XpewoTtikoi tithol xaptodpuAakiou enevbloewv : Slabeoipwy mpog mwAnon Kat
Saveiwv Kol anatthoswv 1 - - -
Metoywkol Tithot 6 - 2 -
7 - 2 -
y. Nounég mpoPAEPeLg kot tpoBAEPELG anopeiwong
Arnopeiwon aKWATWY ENeVEUCEWY, EVOWLATWY TIOYLWY OTOLXELWV, AOYLOULKOU Kal
AomwV QUAWV TIEPLOUGLAKWY OTOLXELWV KOL AOLTWV OTOLXELWV EVEPYNTIKOU 49 3 2 -
Anopeiwon unepagiag / cuppetoxwy pe tn pEBodo tng kabaprig Bong kat
Buyatpikég - 61 -
MpoBAEPELg yLa emidikeg UTTOBETELG Kal AOLTEG TTPOPAEPELG 152 9 106 5
201 12 169 5
ZUuvolo 3.078 718 2.775 503
ZHMEIQZH 5: dopot
‘Ophog Tpamnela
30.06.2015 30.06.2014 30.06.2015 30.06.2014
Dopot epddou (63) (7) (1) 7
AvaBalibpevol dopot 574 1.170 544 1.208
®dopot 511 1.163 543 1.215

O ouvteleotng dopoloyiag elcodrpatog tng Tpamelag yia to 2015
Kat to 2014 sival 26%.

O Opthog éxel avayvwpiost avaBarlopevn dopoloyikn amaitnon
€4.599 ekat. ek TG onoiag €4.399 ekat. adopd tnv Tpamnela. Tnv
30.06.2015 n Tpamnelo mpogPn ot puwliky avabBewpnon NG
aloAOYNONG  TNG OXETIKA HE TRV AVAKTNOWOTNTA NG
avaBaAlopevng popoloyikig Tng anaitnong, Aappavovtag urnoyn
™V mpaypatiky anddoon katd to mpwto efdunvo tou 2015,
OVOAUTIKEG OLKOVOULKEG TIPOPAEPELG PEXPL KaL TO TEAOG Tou 2018.
Baollopevn OTo TEOT AVOKTNOWOTNTAG, N Tpamela mpoéPn otnv
avénon tng avaBailopevng dopoloyikng amaitnong katd €544
ekat. n omoia amewkovilel TV avénon twv TpoPAédewv
anopeiwong Saveiwv Kot amaLtroEWY KATA TEAATWV.

IHMEIQIH 6:  Képdn / (Inpieg) ava petoxn

Tnv 16 loukiou 2015, yndiotnke o v. 4334/2015 oxetkd pe
enelyovoeg pubuicelg ywa t™ Slampaypdrtevon Kot cuvayn
oupdwviag pe tov Eupwmnaikd Mnxaviopd Stipng (EMZ), pe tov
omoilo o ouvteAeotr|G dopoloylag Twv EMIXELPNOEWY, amod tnv 1
lavouapiov 2015 kat petd, auvdavetat oe 29%. H avénon tou
ouvteheoth LoxVeL and tnv 1 lavouapiov 2015 al\d n aAhayr dev
amnelkoviletal ot TAPOUCEG OLKOVOULKEG KOTOOTAOEL, SLOTL
t€0nke og LoxL petda tnv 30 louviou 2015.

OL avéheykteg ¢OpPoAOyIKA XPNOEL TWV  ETOLPELWV  TIOU
evorolouvtal e Tn HEBodo NS kaBaprg B€ong kat Twv BuyaTpLkwy
eTalpeLwv Tou Opilou, mapouactalovral otn Inpeiwon 19.

‘Oplog Tpanela
30.06.2015 30.06.2014 30.06.2015 30.06.2014
Képdn/(lnuieg) avaloyolvta oToug LETOXOUG TNG Tpamelog (1.773) 1.146 (1.964) 947
Képdn/(Tnuicg) avaloyolvra 6Toug Kowou HETOXOUG tTng Tpdmnelag (1.773) 1.146 (1.964) 947

Mé£60¢ OTOUOUIOHEVOG PLOUAC KOLVWV METOXWV Lo BAGLKA Kot 3.532.596.412  2.714.084.173 3.533.149.631  2.714.479.054
TPOCAPHOCHEVA KEPSN aVA LETOXN
Képdn/(Tnuieg) ava petoxn — Baokd kat Mpocappocpéva (0,50) 0,42 (0,56) 0,35
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2HMEIQZH 7:

Advela Kol AIOULTAOELG KATA TIEAQTWV

‘Ophog Tpamnela

30.06.2015 31.12.2014 30.06.2015 31.12.2014
STEYAOTIKA SAveLa 21.395 21.956 17.959 18.204
KatavoAwtikd aveta 8.883 8.780 4.309 4.372
MOTWTIKEG KAPTEG 4.688 4.895 1.236 1.322
XOPNYNOELG OE PLIKPEG ETUXELPNOELG 7.131 6.851 4.074 4.099
Alavikn Tpameqikn 42.097 42.482 27.578 27.997
X0opnyNOELG OE ETUXELPNOELS Kat SNHOGLO 37.432 36.201 25.320 24.274
Z0Uvolo npo npOPAEYP NG AMOpEiwong SAVEIWY KaL AALTHCEWVY KOTA TTEAXTWV 79.529 78.683 52.898 52.271
Meiov: MpoBAePn amopeiwong Saveiwv Kol amattHoewy Katd mTeEAATWV (13.126) (10.574) (11.048) (8.740)
Z0volo 66.403 68.109 41.850 43.531

ST SAveLla Kal amattioelg Kotd mehatwy tou Opilou katd tnv 30
louviou 2015 mep\apPAVOVTOL OTEYAOTIKA KOL ETILXELPNUOTIKA
Savela mou €xouv mpoodloplotel otnv eVAoyn afla péow
QMOTEAECUATWY, OUVOMKOU TtocoU €28 ekat. (31.12.2014: €42
ekat.). H Tpanela Sev €xel SAvela Kol QMALTAOELG KATA TTEAATWY
mou va €xouv Tpocdloplotel otnv  evAoyn afioa péow
OIOTEAEGUATWV.

2HMEIQZH 8:

Katd tnv 30 louviou 2015 oL XOpNYNoELG O EMIXELPAOELS Kol
Anuoéoto, yla tov Optho kat tnv Tpdnela, meptlappavouv avelo
oto EA\nViKO6 Anudolo Uoug €6.247 ekart., (31.12.2014: €6.628
ekat.). H oOppaon pe to EAANVIKO Anupdolo mou adopd oto
AVWTEPW 6AVELD, TIEPINAUPBAVEL KAL EVOL EVOWLOTWHEVO TIOPAYWYO,
To omoio €xel Sloxwplotel Kal amelkoviletal wg EEXwPLOTO
Tapaywyo.

Mn kukAodopoulvta NMEPLOVUCLAKA OTOoLXELA TIPOOPL{OEVA TPOG MWANCN Kol

UTIOXPEWOELG OXETL{OMUEVEG LE N KUKAODOpPOUVTA MEPLOUCLAKA CTOLXEL

npoopL{opeEva NPog MWANcn

Ta un kukAodopoUvTa MEPLOUCLOKA OTOLXELQ TIPOOPLIOUEVA TIPOG
nwAnon nepthapfdvouv kupiwg tig Aotip NaAdg Boulaypévng
A.E. kat AZTHP Moapiva BouAtaypévng A.E. Eldikotepa:

Tnv 10 ®eBpovapiov 2014, n JERMYN STREET REAL ESTATE FUND
IV LP (“JERMYN”) opiotnke wg Mpotewvopevog EMevOuThg HeTA TV
avolkty 6tebvr) Slaywviotiky Stadikacia yla tv géayopd g
meloPnoiag Tou petoxkol kedpodaiou NG Actip Mahdg
BouAtayuévng A.E. (n «Awadwaocia»). Metd tnv €ykplon tng
ouvalayng and to EAeyktiko Tuvédplo tnv 5 louviou 2014, tnv 17
SentepPpiov 2014 unoypadnke ZOpPacn MwAnong kat Ayopdg
HeTagy Twv EBvikng Tpamelag kat Taueiov Aflomoinong I8Lwtikng
Meplouoiag tou Anpooiou A.E. («TAIMEA»), ue tnv W8LdTNTa Twv
MWANTWV Kat Twv etatpewwv Apollo Investment Hold Co, pe tv
WBuotnta tou ayopaotr] kat tng JERMYN pe tv bdtnta tou
eyyunt. H Apollo Investment Hold Co eivat etaipeia ebikov
okomoU Kot avikel katd 100% otnv JERMYN. H cuvolayn
avapévetal va oOAOKANPwWOEL HeTd TNV EKMARPWON OXETIKWY Opwv
Kol mpoUmoBéoswy. Autol, petafld dMwv, mepllapupavouv tnv
€kbdoon kat dnuocieuon otnv Ebnuepida tng Kupepvrioewg tou
oxetikoU ESikov Ixebiou Xwpikng Avarmtuéng Anpoaciou Akvritou
(to «Zx€610»). Tov MapTtio tou 2015 to ZupBouAio TG Emkparteiag
e€£6waoe apvntikr anoddaon yia to urtoPANBEV ox€SLo. Z€ cuvEXELD
™M¢ avwtépw eEEAENG n Tpamela o€ cuvepyaoia pe to TAIMEA kot
Tov Mpotewvopevo Enevdutr e€etdlouv evallaktikr AUon evidg tou

mAawoiov g untdpyouaoag Stadikaciag. H meplodog dtaBouAeuaong,
og oupdwvia pe tov Mpotewvopevo Emevduth Kot cUUPWVA LE TOUG
0poug NG ZUMBaon MwAnong kat Ayopdg, apxtoe tnv 11 Mdiou
2015 kat emektdOnke péxpL tnv 30 NogpPBpiov 2015. Aedopévou OTL
n kabuotépnon odeiletal oe yeyovota Kol GUVONKEG OL OTOlEg
elval ektog ehéyyou tng Tpamelag kal dedopévou oOtL n Tpamela
TIOPAPEVEL TIPOCHAWMEVN OTO OXESLO TIWANGNG TN BuyaTPLKAG, Ta
TIEPLOUCLAKA oOTolxela Kot oL umoxpewoelg tng Aotrip MNaAdg
BouAtaypévng A.E. kat tng AZTHP Mapiva BouAlayuévng A.E
(etapeia katd 100% Buyatpiki tg Aotrp MaAdg BouAlaypévng
A.E.) ouvexilouv va tafvopouvtat wg «Mn kukAodopouvta
TIEPLOUGLAKA oToLXela tpoopL{Opeva pog MwAnon Kot Stakomneioeg
Spaotnplotnteg» oludwva pe to A.M.X.A. 5 KABWE oL AMALTAOELG
Kal oL mpoUnoBécelg mou Bétel 1o Mpdtumo mAnpouvtat. Tnv 30
louviou 2015, t0 KbOOTOG TNG emévduong otnv Actip Maldg
BouAlaypévng A.E. mou tafvounBnke wg «pun kukAodopouvta
TIEPLOUGLAKA OToLXEl TTPOOPLOUEVA TTPOG TIWANGN» OTLG OTOULKEG
OLKOVOMLKEG KOTAOTACELS TNG Tpamelag avépyetal og €255 ekat. H
avahoyio tou Opidou ent Twv WOiwv kedaAaiwv tng Actip NaAdg
BouAlaypévng A.E. avépyetal o €131 ekat.

EmumAéov, mood €2 ekat. mou adopd tn Aoylotikn afia TG
enévbuong tou Opidou otnv koworpation UBB-AIG Insurance
Company AD ¢€xeL avata§vopnBel wg «un kKukAodopouv
TIEPLOUCLAKO GTOLXELO TIPOOPLIOHEVO TIPOG TIWANCN ».
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AVAAUGCN TWV TIEPLOUOCLOKWY OTOLXELWV KoL UTTOXPEWCEWV TwV Acthip MaAdg BouAlayuévng A.E kot Aotip Mapiva BouAtaypévng A.E.

Oudog

30.06.2015
Tapeio 1
AuAQ. TLEPLOUGLOKA OTOLXELDL KOLL EVOWLATA TIAYLA OTOLXELDL 184
Noud 16
Mn kukAodopouvTa EPLOUCLAKA OTOLXELQ TTPOOPL{OMEVA TTIPOG TWANCH 201
YTOXPEWOELG Ao TTAPOXEG OTO TPOCWITLKO 1
Aoud 9
YNOXPEWOELG OXETL{OUEVEG LE U KUKAOOPOUVTA TEPLOUCLOKA OTOLXEIQ TTPOOPL{OMEVA TTPOG TWANRCN 10

2HMEIQZH 9:

YTOXPEWOCELG TPOG XPNHOATOTILOTWTLKA L&pU AT

TG «YTIOXPEWOELG TIPOG XPNUOTOMIOTWTIKA SpUupata» mepllappavetal n umoxpéwon tng Tpamelag mpog to Eupwolotnua Adyw
xpnuatodotnong. Katd tnv nepiodo mou éAnge tv 30 louviou 2015, n xpnuatodotnon auéndnke amnd €14,2 Sio. tnv 31 AskeuPpiov 2014

oe €27,6 610.
ZHMEIQZIH 10: YmoxpewoeLg MPOG MEAATEC
‘Oplog Tpanela

30.06.2015 31.12.2014 30.06.2015 31.12.2014

KataBéoeig:
16lwTWV 42.832 48.430 28.672 34.408
Emyelpnogwv Kot eEAeUBEPWVY EMAYYEARATIWV 9.845 12.684 4.460 6.103
ANMOGLOU KAl ETILXELPHOEWVY TOU AnoGiou 2.637 3.345 2.474 3.160
NOUTEG UTIOXPEWOELG TIPOG TEAATEG 367 470 354 459
ZUvolo 55.681 64.929 35.960 44.130

‘Oplog Tpanela

30.06.2015 31.12.2014 30.06.2015 31.12.2014

Katabéoeig:
Tapevtnpiou 16.391 17.838 14.196 15.753
Tpexoupevol & OPewg 7.855 8.803 5.542 6.387
MpoBeopiag 30.372 37.158 15.226 20.944
Nourég 640 576 596 540
55.258 64.375 35.560 43.624
KataBéoelg mehatwv uno popdn repos 56 84 46 47
AOUTEG UTIOXPEWOELG TIPOG TIEAATES 367 470 354 459
423 554 400 506
ZUvolo 55.681 64.929 35.960 44.130

3T UTIOXPEWOELG TPOG TEAATEG TePAapPAavovTal TMPolovia KATOBECEWV HE EVOWUOTWHEVO €va 1| TIEPLOCOTEPA TOPAYWYA
XPNHUOTOTILOTWTIKA péoa. O Ouhog éxel mpoodlopiosl TI KATABETEL AUTEC WG XPNLOTOOLKOVOULKEG UTIOXPEWOELG 0€ gVAoyn afia péow
anoteAecpudtwy. Ta mood autd avépyxovral tnv 30 louviou 2015 og €5 ekat. (2014: €16 ekat.) yla tov Opdo kat thv Tpamela.

ZHMEIQZH 11:

OL KUPLOTEPEG UTIOXPEWOCELG OUTO TILOTWTLKOUG TITAOUG Kot AOLES
SaVELOKEG UTIOXPEWOELG artd TV 1 lavouvapiou 2015 £wg Kot TV
30 louviou 2015 sivat ot akOAouBeg:

Tnv 10 AnmpW\iou 2015, n Finansbank €££6woe opoloyieg
KUpovopevou emitokiov Ugoug TRY 258 ekat. mou éAnéav to
YenmtéuPplo tou 2015 kat pépouv emitdkio Dibs mAéov 0,60%.

YTOXPEWOELG ATLO TLOTWTIKOUG TITAOUG KOt AOLITEG SAVELAKEG UTIOXPEWCELG

Tnv 30 AmpW\iou 2015, n Finansbank €§6woe opoloyieg
KUpaLvopevou emttokiov UPoug TRY 115 ekat. mou €Anéav tov
loUALo tou 2015 kat pépouv emttokio Dibs mAéov 0,80%.

Tnv 8 Maiou 2015, n Finansbank gé¢6woe opoloyieg otabepol
emtokiou UPoug TRY 311 ekat. mou €An&av Tov Alyouoto tou 2015
Kal pépouv emitokio 10,90%.

38



YNUELWOELS €Tl Twv OKovoulkwy Kataotdoswv

Outdog ko Tpanela

Tnv 18 louviou 2015, n Finansbank e€£6waoe opoloyieg otabepol
erutokiov UPoucg TRY 150 ekat. mou €An€av to ZemtéuPBplo tou 2015
Kol p€pouv emitokio 10,35%.

OL KUPLOTEPEG UMTOXPEWOELG OIIO TILOTWTLKOUG TITAOUG Kol AOUEG
SavelaKEG UTOXPEWOELS MeTd thv 30 louviou 2015 sivaw ot
oKOAoUOEG:

Tnv 29 louAiou 2015, n Finansbank e€€6waoe opoAoyieg otabepol
emtokiov UPoug TRY 134 ekat. tou Arjyouv tov OktwPpLo tou 2015
Ko p€pouv emttdkio 10,80%.

2HMEIQ2H 12:

Tnv 6 Auyouatou 2015, n Finansbank e¢€6waoe opoAoyieg otabepol
emutokiov UPoug TRY 279 ekat. mou Afjyouv to NoéuBptlo tou 2015
Kal p€pouv emitokio 11,00%.

Tnv 18 Zemtepfpiov 2015, n Finansbank £éAafe 6&davelo
KUMOWvopevou emttokiou UPoug USD 280 ekat. amo tig EBRD, IFC,
Standard Chartered Bank kat Wells Fargo Bank, péow tng Bosphorus
Financial Services Limited company, n onoia avrkel e€oAokAripou
otn Finansbank, ocUudwva pe TO KAAUPUEVO TIPOYPOUUQ
TtAomnoinong, mou AfyeL o€ 5 xpovia. OL Tokol kataBalovtat avd
Tpiunvo kat p€pouv emtdkio Libor mAéov 2,62%.

Evéexopeveg unoxpewoelg, e§acpalioels, LeTadOPEG XPNILOATOOLKOVO LKWV

TLEPLOUCLAKWVY OTOLXELWV KOl SECUEVOELS

o. Nopukd Oépata

YTAPXOUV OPLOUEVEG EKKPEUEIG ATTOLTAOELG KOl SIKAOTIKEG AYWYES
Katd tou Opidou, ota mAaiola TG CUVABOUG ETIXELPNUOTIKAG
Spaoctnplotntag. MNa TG TMEPUTTWOEL] yla TG omoieg Sev €xeL
avayvwplotel mpdPAePn, n Awiknon &ev eivalr oe Béon va
eKTIMAOEL TNV TuBavr Inuia, €emMeld oL QywyEC MMOpel va
Slapkéoouv MOANA Xpovia, TIOAAEG Qo TIG aywWYEG Ppiokovtal oe
apXKO 0TAdlo, uTdpyeL aBeBaldTnNTa OXETIKA e TV bavotnta
™G teAkng €kBaocng, umdpxel aBefatdtnTa WG mpog TNV €kBacn
TWV EKKPEUWV TIPOOHUYWV KaL UTIAPXOUV GNUAVTLKA {NTHLOTA TTOU
TPEMEeL va emAuBolv. Qotdoo, Katd tnv damon tng Aloiknong,
Aapfavovtag umoyn Kot Tn yvwun tng AtevBuvong Nopkwv
YIinpeowwv, n opLotikn SleuBEtnaor) Toug Kat oL TBAVEG SIKOOTIKES
arnodpdoelg Sev avapévetal va €XOUV CNUOVTLKN EMMTWON otV
EVOTIOLNKEVN I OTOULKA KATAOTAON OLKOVOULKAC B£€0nG, Katdotaon
QIMOTEAECUATWY KOL KATAOTOON TAUELOKWY powv. MapoAa autd, To
1006 Twv TPoPAEPEWV IO €xouv oxnuatiobel arod tov Opho Kot
v Tpdmela katd tnv 30 louviou 2015 yla eMISIKEG QMALTAOELG
avépyovtal og €57 ekat. Kat €42 ekart. avtiotoya (31.12.2014: €67
£KOT. KAl €55 gkat. avtiotowa).

B. Ekkpepeic popoloyikoi EAeyyxot

O etaipeieg Tou Opilou ev €xouv eleyxBel dopoloyika yla
OPLOWEVEG XPHOELG Kol EMOUEVWG, OL GOPOAOYLKEG UTIOXPEWOELS
TOUG YLa TG XPHOELG QUTEC SEV €XOUV KOTAOTEL OPLOTIKEG. TUVETWC,
WG OMOTEAETUA TWV EAEYXWV AUTWY, lvat TBavov va emBAnBouv
enutAéov TpooTIHa KAl GOpoL, Ta TOCA Twv omoiwv Sev elvat
Suvatdv va mpoobloplotouv pe akpifela emi tou mMapdVTOG.
QoT000, eKTIATAL OTL eV Ba €XOUV GNUAVTIKA EMIMTWON OTNV
olkovoutky Béon tou Opidou kat tng Tpamelag. H Tpamela €xel
eleyxBel popoloyika péxpL kat tn xprnon 2014. O dopoloylkog
€\eyxog Twv xpricewv 2009 kat 2010, and Tig GopoAoyLIKEG apXES,
ohokAnpwBnke tnv 4 @efpouvapiou 2015. IVpdwva pe TO
onueiwpa gléyxou, mou mapaAndbnke tnv 11 Maptiou 2015,
eruBANBnkav otnv Tpamnela npocBetol popol €36 ekat. H Tpamnela
€XEL EEKLVNOEL SIKOOTIKEG EVEPYELEG KaL, CUNDWVA LE TN YVWHN TWV
@opoloykwv Kol NOUWKWV TNG UMNPECLWY avauével OtL Ba
Sikawwdel. O xprioelg 2011, 2012, 2013 kat 2014 éxouv eleyxOeil
and tnv etalpeia Opkwtwv EAeyktwv Aoylotwv tng Tpamelag,
Deloitte XatZnmavAou Zodlavog kat Kapmavng A.E. Kot Ta OXETIKA

TILOTOTIOLNTLKA T oTtoial Sev eiyav mapatnpnoeLg, ek66Onkav tnyv 27
louhiou 2012, 27 ZemtepuBpiov 2013, 10 louAiou 2014 kai 30
Oktwppiou 2015 avtictoxa. Ouxproelg 2011 kat 2012 Bewpolvtat
TEEPALWUEVEG KaL N xprion 2013 Ba BswpnBei mepalwpévn, LETA TNV
napodo 18 pnvwv amodé TNV NUEPOMNVIA TOU TILOTOMOLNTLKOU,
nepiodo katd tnv omoiat ot GOPOAOYIKEG APXEG MIOpPOUV va
enavéABouv  yla  €Aeyxo, oUpdwva pE TO ApBpo 6 NG
MOA.1159/22.7.2011. MAnpodopieg OXETIKA HE TIG OVEAEYKTEG
dopohoylkd XPOELG YL TIG BUYATPLKEG KOL TLG CUMUETOXEG HE TN
péBodo tng kabaprg Béong umdpyouv otn Znueiwon 19.

Y. Aavelakég Seopeloslg

O Oplog, oto mAaiolo Twv ouvABwv  XPNUATOSOTIKWY
5paoTNPLOTATWY TOU, UTIELOEPXETOL OE OCUMPBOTIKEG SECUEVTELG €K
MEPOUG TWV TMEAATWY TOU KOL CUUMUETEXEL OE XPNHUOTOTILOTWTLKA
MEOQ TIOU EVEXOUV €KTOG LoOAoylopoU KwdUvoug, wote va
€EUTNPETNOEL TG XPNUATOSOTIKEG AVAYKEG TwV TEAaTtwy Tou. Ot
oupBatikég  Seopeloel  adopolv O UTIOXPEWOELS  amd
EYKEKPLUEVEG SavelakéC OUUPAOELS, evEyyueg Kal avolxBeioeg
TILOTWOELG TIPOG EKTEAEON KL eKE0OEITEG EYyUNTIKEG EMLOTOAEG. OL
UTIOXPEWOELG QIO EYKEKPLUEVEG N EKTOULEUMEVEG SAVELAKEG
OUMPACELS elval cUPDWVIEG XOPNYROEWYV TIOU TTPOUTIOBETOUV TN N
abétnon twv avaypadopevwy 0pwv tnG cupdwviag. O evéyyueg
TILOTWOELG TIPOG eKTEAEOn adopolv Tn Xpnpatodotnon amo thv
Tpdmela ™G €eUmMopKA¢ ocupdwviag petadopdc ayabwv oto
EOWTEPIKO 1 OTO €EWTEPIKO, Me ameuBelag TAnpwun TOU
ouvoAaocopevou, pe tov omolo o meldtng tng Tpamelog €xet
ouvayel tn cupdwvia. OL avolxBeloeg evEyyueg TILOTWOELG KoL
ekb00eloeg eyyunTikéG emOTOAEG adopolv oe Seopeloelg umd
opoug, Kat ekdidovtal amno tov OuAo mpokeLévou va mapaocyebei
€yyunon yl TNV eKMANPWON Omd Tov TEAATN Twv Opwv TNG
oupdwviag. OAeg oL mpoavadepbeioeg oupdwvieg oxetilovral pe
TG ouviBelg xpnuatodotikég Spaotnplotnteg Tou Opidou. Itnv
neplmtwon KN KoANG ektéAeonc amd tov aviloUUPBaAAOUEVO TOU
XPNHOATOTILOTWTLKOU HECOU TIOU adOPA OE EYKEKPLUEVEG SAVELOKEC
OUMPAOELG, eVEYYUEG KOl avOLXOElOEG TILOTWOELG TIPOG EKTEAEDN
KaBwg kaL ek§0Beloeg eyyuNTIKEG EMLOTOAEG, O Kivouvog €kBeang oe
INULEG ToU avTlueTwrilet o Oulog avtutpoowrneVeTal and TNV
OVOUAOTIKY afla TwV XPNUOATOTILOTWTIKWY MECWV. IE QUTEC TIG
TEPUTTWOELG, 0 OAOG 0KOAOUBEL TNV (8LA TILOTWTLKK TIOALTLKY HE
QTN TIoU aKOAOUBEL yLa Toug evtdg LooAoyLopoU KvSUuvoug.
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‘Ophog Tpamnela
30.06.2015 31.12.2014 30.06.2015 31.12.2014
EVKEKPUUEVEG SAVELAKES GUMPBACELS KA TILOTWTLKA dpta” 7 6 7 6
AvolxBeioeg evéyyueg TLOTWOELS & eK60BEL0EG EYYUNTIKEG ETLOTOAEG 6.286 6.503 3.580 3.935
AKOULOUXOL EVEYYUWV TILOTWOEWVY TIPOG EKTEAECN 916 796 552 424
TOvolo 7.209 7.305 4.139 4.365

* Ol EYKEKPULEVEG LN EKTAULEUUEVEG SAVELOKEG OUUBAOELG KaL EYKEKPLUEVA TILOTWTLKA Opta, TNV 30 louviou 2015, apopoUlv Opta Tou Sev Umopouv va
akupwIoUV AVEU O0pwV avd mdoa oTLyun xwpic npogtdornoinan n Sev mpoBAEmouv autouatn akUpwarn eEALTIOG TNG XELPOTEPEUTNG TNG PEPEYYUOTNTAS
Tou SaveloAnmtn kat ouuntepidauBavovtal atov UTTOAOYLOUO Twv STadutouévwy ya Kivbuvo Stoxeiwv EvepyntikoU pe To LoyUov emomntiko mAaioto . Ot
OUVOAIKEG EYKEKPLUEVEG SAVELAKES OUUBAOELG Kol ILOTWTIKA OpLa tepthauBavouv tnv 30 louviou 2015 mooo €16.229 ekat. yia tov Outdo (2014:

€15.694 ekat.) kat mood €6.500 ekart. yia tnv Tpamnela (2014: €6.417 ekat.)

6. Asopeupéva oToLELa EVEPYNTIKOU

‘Ophog Tpanela
30.06.2015 31.12.2014 30.06.2015 31.12.2014
AgopeUpEvVa OTOLXELD EVEPYNTIKOU 31.385 13.336 29.095 11.684

Tnv 30 louviou 2015, o Ouhog kat n Tpdmela €xouv Seopeloel
Kuplwg yla okomolg xpnuatodotnong amno to Eupwolotnua, dAAa
XPNMUOTOTILOTWTLIKA SpUpOTA Kot GAAEC KEVIPLKEG TPAmeleg Ta
TIAPOKATW OTOLXELAL:

*  XPEWOTIKOUG TITAOUG TOU EUMOPLKOU  KOL  EMEVSUTIKOU
xaptodulakiouv mooou €13.859 ekat. (Tpamnela: €11.569 ekar.),
Kot

e Sdvela kol amaltioslg katd mehatwv UPoug €11.191 ekar.
(Tpamela: €11.191 ekar.)

e KoAUMPEVEG opoloyieg ovopoaotikng oafiog €4.000 ekar.
(Tpamelo: €4.000 ekart.) e KAAU MU OTEYAOTIKA SAvela Uoug
€6.335 ekar. (Tpanela: €6.335 ekat.)

ErunpooBeta twv otolyeiwv mou mep\apBAavovTal 6Tov avwiEpw
niivaka, n Tpamnela €xeL EVEXUPLAOEL yLA AVTANGHN PEUCTOTNTAS OO
To Eupwaolotnua Kol pe GAAQ XPNLOTOOLKOVOULKA LEpUpoTa:

€. AeOPEVOELG OO AELTOUPYIKEG PLOOWOELG

e T{TAOUG KUMOLVOMPEVOU ETULTOKIOU TOoOU €14.766 €Kart., Tou
€xouv ekboBel pe tnv eyyvnon tou EAnvikol Anpooiou
olpdpwva pe T Statdelc tov N.3723/2008 (mulwvag I1) kot
katéxovtal amno tnv Tpanela,

e el8kwv opoAOywv EAAnvikoU Anpociou ooou €2.109 ekart., Ta
onola anéktnoe amd tov Opyaviopo Alaxsipiong Anudolou
Xpgoug clpdwva pe Tig Statdgetg tou N.3723/2008 (uAwvog
11l), ue KAAU PO SAVELD TIEAATWV TNC.

MAéov twv OeopeUVPEVWY OTOElWV TIOU amelkovilovial otov
napandavw mivaka, katd tv 30 louviou 2015, o Oplog kat n
Tpamnela evexuplaoe TMEPLOUCLOKA OTOLXELX TIOU TIEPLABAVOVTAL
OTLC QTTOULTHOELG KOTA XPNMATOTILOTWTIKWY Wpupdtwy UPoug €323
eKkat. AOyw gyyunong €vavtl kwwduvou abétnong MANPwUNRG tou
EAnvikoU Anpociou.

‘Ouhog Tpamnela
30.06.2015 31.12.2014 30.06.2015 31.12.2014
‘Ewg €va (1) £€tog 95 95 82 82
Amo éva (1) étog €wg Kot TiévTe (5) €tn 266 272 317 315
Mépav twv névte (5) eTwv 95 110 1.371 1.407
Z0volo 456 477 1.770 1.804

To peyaAUTEPO MEPOG TWV SECUEVOEWV OO AELTOUPYIKEG MLoBwoelg Tng Tpdmelog adopd oe Seopevoelg mpog thv EBvikn MNavyaia
A.E.E.A.N., etatpeia tou Opidou mou Spaoctnplomoleital og emevSUOELG 0 akivnTa. MEVIKA, OL AELTOUPYLKEG HLOBWOELG £X0UV SLAPKELA EWG
25 £1n, pe Sikalwpa avavéwong tg wioBwong peta tn Anén. H Tpamela €xel mapaltnBel anod to Sikailwpa KotayyeAiag, Le Bacn Tig
SLaTAEELG TEPL EUMOPLKWY ULOBWOEWY, YLt TO LEYOAUTEPO PEPOG TWV ULoBWOEwWV pe Stapkela Ta 15 £€Tn, KABWE EMIONG KAL YLA OPLOMEVEG
MLoBwoelg pe Sudpketa ta 25 £tn avahoya pe To KABe pobwpévo akivnto Kat eVvtog Twv POPAEMOUEVWY Oplwv ard TG CUUPBAOELS.
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ZHMEIQZH 13: Metoxiko kedpaAaro, Atadopd and EKdoon HETOXWV UTIEP TO APTLO & I6LEC LETOXES

To oUvoAo Twv Kowwv petoxwv tnv 30 louviou 2015 kat 31 AskepBpiov 2014 avepyotav og 3.533.149.631 ovopaotikig agioag 0,30 Eupw.

Metoxwko KepdAawo - ZUvolo

Katomwy tTwv avwtépw, To oUVOAo Ttou KataBAnuévou UetoxkoU kedoahaiou kat tng Stadopdg umép to @ptio tou OpiAou Katd TNV
30 louviou 2015 éxeL wg akoAoVUBwg:

‘Oplog
OVouaOoTLKA MeToxIkO Yriép to
# petoywv agla kebaalo aptio JUvolo

Kowég petoyég 3.533.149.631 0,30 1.060 13.866 14.926
E€ayopdoLEeG IPOVOULOUXEG METOXEG XWPIG Sikaiwpa Pridou kat

OCWPEUTIKOU HEPIOUATOC 12.639.831 0,30 4 194 198
E€ayopdoLpeg TpoVopLOUXEG LETOXEG UTEP TOU EAANVIKOU Anpociou 270.000.000 5,00 1.350 - 1.350
Z0volo 2414 14.060 16.474

‘161e¢ MeToxEG

SOpdwva pe tig Statdgelg tou N. 3723/2008 yia tnv evioxuon tng peuotdtntac TG EAANVIKAG olkovopiog, n Tpamela Sev Katéxel iSieg
METOXEC. 2€ eminedo Opilou, ol cuvaAAayég Twv Wlwv petoxwy dtevepyouvtal amod tnv NBG Securities A.E.M.E.Y.

Ot cuvallayEg Twv W8ilwv petoxwy katd tv 30 louviou 2015 cuvoyilovtal wg akoAolOwG:

‘Ophog
ApBuog
Metoxwv Exkat. €
Tnv 1 lavovapiov 2014 397.655 2
AyOpEg 32.698.747 81
MNwAnRoeLg (33.095.326) (83)
Tnv 31 AskepPBpiov 2014 1.076 -
AyYOpEG 48.852.171 57
NwAnRoeLg (48.395.781) (57)

Tnv 30 louviou 2015 457.466 -
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SHMEIQ3IH 14: ®DopoAoyIKEG EMLEPACELG OXETL{OMEVEG ME T AOLItA OUVOALKA £c08a / (€€0ba)
nepLodou

Ouog A6 1.1 éwg 30.06.2015 A6 1.1 éwg 30.06.2014

MKt Dopog KaBapd MKt Dopog KaBapa
JToLXEia Ta OOl PHETAYEVESTEPQL UITOPOUV VA
pnetadepOBolv ota anoteAéopata:
Mn nipaypatomnotnBévta kEpdn/(Inuiég) mepltddou (147) 15 (132) 147 (28) 119
Meiov: Avataévounoelg mou neptAappdvovrat otnv
KATAOTOON QMOTEAECUATWY 6 2 8 (63) 8 (55)
A§loypada Stabéoua npog nwAnon (141) 17 (124) 84 (20) 64
JuvaAAaypatikég Stadopég (250) - (250) 111 - 111
AVTLOTAOULON TAPELAKWY POWV a7 (9) 38 (58) 12 (46)
ZUVOAO OTOLXEIWV Ta OTtoiaL METAYEVEDTEPQL
puropouv va petadpepBolv ota anoteAéopata (344) 8 (336) 137 (8) 129
Nownd cuvolikd £608a/(£§06a) mepLdSou (344) 8 (336) 137 (8) 129
Tpamnela Ané 1.1 £wg 30.06.2015 A6 1.1 £w¢ 30.06.2014

MiKtd Dopog KabBapd Mikta Dopog KaBapa

JToLXEia T oMol HETAYEVEDTEPAL UITOPOUV VA
peradepBouv ota anoteAéopata:
Mn mpaypotornotnBévta kEpSn/(InpLég) meplodou (59) - (59) 17 - 17
Meiov: Avataévounoetg mou neptAappdavovrat otnv
KATAOTOON QMOTEAEOUATWY 14 - 14 (19) - (19)
Afoypada Stadéoipa mpog mwAncn (45) - (45) (2) - (2)
ZUVOAO OTOLXELWV TOL OTIOIOL UETAYEVESTEPQ UIOPOUV
va petadepBouv ota anoteAéopata (45) - (45) (2) - (2)
Nownd cuvolikd £608a/(£€§06a) mepLdSou (45) - (45) (2) - (2)

2ZHMEIQZH 15:

H ¢pUon Twv onUavTkwy cuvallaywyv TG OMOLEG TIPayOTONoincE
0 Opthog pe ouvbedepéva pépn yia thv nepiodo mou €Anée tnv 30
louviou 2015 kot 30 louviou 2014 KABWG KO TAL ONLOVTLKA EKKPEUN
umoAouna mou TpogkuPav amd TG cuvallayEC auTeg Katd tnv 30
louviou 2015 kat 31 Aekepfpiou 2014 opaTiBETAL TAPOAKATW.

o. ZuvaAlayég tou Opidou pe ta HéEAR TWV ALOLKNTIKOU
ZupBouliou kat tng Atoiknong

Ta péAn tou AlolknTikoU TupBouliou, ot Fevikoi AleuBuvteg Kat Ta
MEAN Twv EkteAeotikwv Emtponmwv tng Tpamelag, HEAN NG
Aloiknong BuyaTPLKWY ETALPELWY KABWG KAL GTEVA CUYYEVLKA UEAN
KOLL ETOLPELEG TIOU EAEYXOVTOL ATOULKA ) OO KOWOU LE TA TPOoWTA
outd, Tpaypatonoinoav cuvolayég pe Tov Optho Kal Thv
Tpamnela.

‘OAa ta Savela mpog ta cuvdedepéva pépn (i) xopnynbnkav umo to
olvnBeg emelpnuatikd mAaioto, (i) mepteAdupavay toug idloug
0poug, oupmep\oUBavOUEVWY  TOU  EMLTOKIOU Kol  Twv
e€aodalioswy, pe mapopola SAavela mou xopnynbnkav tv dla
nieplodo oe tpitoug Kat (iii) Sev eumepléxouv Peyallutepo amo to
olvnBeg kivbuvo amormAnpwung f 8ev meplapPavouv dAla
SUCEVH XOPAKTNPLOTIKA, EKTOG atd TLG TAPAKATW CUVOANYEG:

H Tpamela xopnyet 8avela otoug UNIKANAAOUG TNG LLE TTPOVOLLAKOUG
0poug o oxéon He Sdvela mpog Tpitoug. H MoALTkA autr, Tou
akoAouBeltal amod OAeg TG Tpameleg ev yével otnv EAAASQ, LoxUEL
MOVOo yla Toug UAAAAOUG Kal OXL Yla TOL OTEVA OUYYEVIKA TOUG

ZuvallayEég pe ouvdedepéva pépn

TipOoWTA 1 ETALPELEG TTOU EAEyxovtal amd autoug. OL tpovopLakoi
o6pol avadépovtal Kupiwg oto xapnhotepo otabepd EmMLTOKLO
UWoug 2,12% yla oteyaoTikd Savela, omou n e§acdalion Siénetat
oo TOUC CUVNBELG EMIXELPNUATIKOUG OpouG. Q¢ €K TOUTOU, OF
KAmowoug TlevikoUg AleuBuvtég kal pEAN Twv ExteAeoTikwv
Emwtpontwy tng Tpamelag €xouv xopnynbel Sdvela pe peElwpEVO
ETTOKLO OUVOALKOU UYoug €5 ekat. tnv 30 louviou 2015 (31
AekepPpiou 2014: €6 ekar.).

H katdotaon pe ta péAn tou Alotkntikol ZupBouliou tng Tpamelog
napatiBetat otn Inpeiwon 1.

Kotd tnv 30 louviou 2015, to Uog Twv daveiwv, Twv Katabéoewv
KL TWV EYYUNTIKWY emotoAwv avrABav, oe eminedo Ouilou, oe
€105 ekart., €18 ekat. kat €14 ekat. avtiotowa (31 Askepppiou
2014: €108 ekart., €16 ekat. kat €15 ekat. avtiotowa) Kal o€
eninedo Tpanelag, oe €104 ekar., €8 ekat. kat €14 ekart. avtiotoya
(31 Aekepppiouv 2014: €107 ekat., €6 ekat. kot €15 ekot.
avtiotolya).

OL cuvoAkég amolafég o ouvdedepéva pépn avnlBav oe €14
ekat. (30 louviou 2014: €11 ekart.) yto Tov Opdo, evw oe €3 ekar.
(30 louviou 2014: €3 ekat.) yia Tnv Tpamnela, mepllappdvovrog
Kuplwg BpaxumpoBbeopeg MapoxES.

B. ZuvaAAayEg pe BuyatpLKEG, CUYYEVELG Ko Koworpagieg

OL ouvoAhayéG kat Tto umoAouta MeTafU TG Tpamelag, Twv
BuYaTPLKWY KOL TWV OUYYEVWV ETALPELWV KABWG Kol Twv
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Kowormpallwv TNG mopatiBevial otov TMapAKATW TivaKa. €
eninebo Opilou meplauPfdvovtal povo ot cuvallayeg Kal ta
UTTOAOLITAL JIE TLG CUYYEVELG ETILXELPNOELS KAL TG KowvoTipagieg kaBotL

oL ouvaAlay£éG KoL TO UTOAouta HME TG Buyatplkég £xouv
arnaAeldpBel katd TNV evonoinon.

‘Ophog

30.06.2015 31.12.2014
ATtQUTAOELG 18 16
YTOXPEWOELG 34 44
EyyunTikéG EMLOTOAEG, EVOEXOUEVEG UTIOXPEWOELG KOl Aoutoi Aoyaplaopol Taéewg 2 2

Ao 1.1 éwg

30.06.2015 30.06.2014
‘Ecoba and tokoug, mpopnOeLeg kat Aoud écoda 18 18
‘E€o6a amd tokoug , mpourBeteg kat Aoutd £§oda 4 4

Tpanela
30.06.2015 31.12.2014
JUYYEVEI(G JUYYEVELG
& &
Kowormpaéi Kowompaél
QUYQTPLKES €6 JUvoha OUYATPLKEG €G JUvoha
Amnattioelg 3.570 18 3.588 3.292 16 3.308
YTOXPEWOELG 1.530 11 1.541 2.474 9 2.483
EyyUNTIKEG EMULOTOAEC, EVOEXOUEVEG UTIOXPEWOELG
Ko Aourtoi Aoyaploopol tdfewg 3.183 2 3.185 3.292 2 3.294
Ano 1.1 éwg 30.06.2015 Ano 1.1 éwg 30.06.2014

‘Ecoda and tokoug, mpounBeteg kat Aoutd écoda 62 - 62 61 1 62
‘E€oda amd tokoug, popriBeteg kat Adoutd £§oda 83 1 84 92 2 94

V. ZuvaAAay£g e Aountd cuvdedepéva pépn

To oUvolo twv amaltioewy yla tov Optho kat tnv Tpamela, tnv 30 louviou 2015, and ta tapeia kat Aoyaplacuols acdpdAiong tou
T(POOWTTLKOU avepxotav o €725 ekart. (31 AskepPpiov 2014: €674 ekar.).

To oUVOAO TwV UTIOXPEWCEWV YLa Tov Opho kat thv Tpamela, tnv 30 louviou 2015, PO Ta Tapeia Katl TOuG AoyapLlacuoug aopdAong tou
TPOCWTTLKOU avepxotav og €140 ekat. KoL €66 ekat. avtiotowa (31 AskepBpiouv 2014: €142 ekart. koL €72 kaT. avtioToa).

2HMEIQZH 16:

Tnv 1 OktwPpiou 2015 oAokAnpwOnke n Stadikacia cuyxwveuong
SUamoppodnong g etatpeiog e TV emwvupia «EBvik MANFAIA
AE.EAMN» and v «MIG Real Estate AEEAM» (n Etaipeia)
olpudwva pe tig Swatdfelg tou K.N. 2190/1920 kot tou N.
2166/1993, 6uvdapet tng umapOuov  100279/1.10.2015
Avakoivwong tou Ymoupyeiou Owkovopiag, YrnoSouwv, NautiAiag
kat Touplopou (n Avakoivwon). H Etalpeia, LETOVOUAOTNKE OE
«EBviky Mavyaio Avwvuun Etapeio EmevbUoewv oe Akivntn
Meplouoiar pe Slakpltko titho «EOvikA MANTAIA A.E.E.A.M.».

Y& ouveéxeLla tou amo 30 ZemteuPfpiov 2014 npocupudwvou ayopdg
pe tnv «Sterling Properties Bulgaria EOOD», pélog tou Opilou
Mapvomnoulog A.E., n EBvikr) Mavyaia A.E.E.A.M. oAokArpwoe tnv
27 ®eBpouvapiou 2015 tnv amdktnon tou 100% TOU HETOXLKOU
kedalaiov tng veoouotabeioag etalpiag «Plaza West A.D.», avti
Tunpatog €11 ekat., n omola Kotéxel mepimou 9 xW\. T.W. TOU
eUmoplkoV kévtpou West Plaza otn oo, Boulyapia. Kabuwg,
péxpt tnv 30 ZemtepPpiov 2015, Sev ekmAnpwOnkav Bactkoi 6pot

E§ayop£ég, TWANOCELG KOl GUYXWVEVOELG ETALPELWV

¢ Z0pBaong amod tov MNwAnti, n NANTAIA mpoxwpnoe otnv
aKUPWAON TN AMOKTNONG, O IpoBAemotay and th ZUuBacn, avti
€12,3 ekart. (to apyxtko tipnua €11 ekat. mAéov anolnuiwong €1,3
ekat.). To mood twv €12,3 Katatédnke wg mpokataBolr umép
eTapeElWV TOou Opidou Mapwvomoudou, oto TAaiolo VEwv
MPOCUNPWVWY ayopds, yla tnv amodktnon, amd tnv MANTAIA,
OKWNTWV otnv Boulyopla kat tnv Kumpo, umd tnv aipeon
EKTIAPWONG OUYKEKPLUEVWY OpwV Kol TPoUmoBEcewy amod Toug
TIWANTEG.

Tnv 11 AskepBpiouv 2014, ta AotknTikd ZupBoUAta tng Tpdmelog
kat t™G EONODATA A.E., 100% Ouyatpwki tng Tpdnelog,
oupdwvnoav tn cUYXWVEUOH Twv dU0 ETALPLWV PE amoppodnon
¢ teleutaiag amd tn Tpdmelo. H nuepopnvia ocuyxwveuong
opiotnke n 30 NoeuPpiou 2014 kot €yve BACEL TWV AOYLOTLKWY
aflwv. Tnv 30 Maptiou 2015, n cuyxwveuon Hetaty tng Tpamelag
kal tng EBvodata A.E., eykpiBnke amnod to Ymoupyeio Avamtuéng.
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IHMEIQZH 17: Kedalaiakn EMAPKELQ

OL EMOTTIKEG aPXEG €XOUV BECHOBETIOEL TTOOOTIKA KPLTAPLA VLo TN
Staodalion kedahalakng endpkelag kat emtpaAlouvv otov Outho
kat tnv Tpamela va Slatnpolv eAdxlota TOod Kot Oelkteg
kedoAaiwv, mpoodloplopéva Bdaoel otabulopévou Kwduvou, ol
onoiol Seikteg opifovtal wg n oxéon Twv KedpaAaiwv mpog To
GOpOLoMA TWV TIEPLOUGLOKWY OTOLXELWVY, CUYKEKPLUEVWY OTOLXELWV
€KTOG LOOAOYLOMOU KOl TOU TEKMAPTOU TTOOOU TOU TIPOKUTTEL ald
TG OUVOAKEG KebaALOKEG OMALTACELS yla TV KAAudn tou
Kw8Uvou ayopdc. Tov lovvio tou 2013, to Eupwnaikd KowoBouAlo
KaL To ZUpBoUALo TnG Eupwnng, e€€dwoav tnv 0dnyia 2013/36/EE
kat tov Kavoviopd (EU) 575/2013 (yvwotd wg CRD IV), péow twv
OMolwV €YWVE 1N EVOWMATWON KAl TPOCAPUOYr Ot emninedo

Eupwnaikig Evwong, twv oaAaywv ekelvwv mou €xouv mpotadet
arod tnv Emtponn tng Baotheiag (Basel I11). OLvéolL kavoviopot eivat
aueoa epappdouol o OAa ta KpAtn HEAN amo tnv 1 lavouapiou
2014, Aappavovtag umdyn OtL  oplopéveg Slatdéelg Oa
ebappootolv otadlakd Kupiwg petafy 2014 pe 2019.

H CRD IV avaBewpnoe Tov 0plopd Twy EMOMTIKWY KebaAaiwv Kat
TWwV AoUmwV oToLXelwv Tou ta cuvBETouV oe KABE eninedo.

O Seikteg kepahatakng endpkelag tou Opihou kat tng Tpamelog,
oludwva pe TI§ petaatikeg Statdéelg tng CRD IV, mapoucidlovrol
otov Ttivaka ou akohouBet:

Ouog Tpamnela
30.06.2015 31.12.2014 30.06.2015 31.12.2014
Agiktng kepalaiou kowwv petoxwv katnyopiag 1 (Common Equity Tier 1) 9,5% 13,5% 15,4% 21,1%
Agiktng Baocikwv 8iwv kedpoaraiwv ( Tier 1) 9,5% 13,5% 15,6% 21,4%
JuvoAwkog Seiktng KedpaAaiov 9,6% 13,6% 15,7% 21,8%

Acknon ZuvoAikng A§loAoynong 2015

Sopdwva pe t dnAwon tng Zuvddou Kopudng tng Eupwiwvng tng
12n¢ louAiou 2015 kat tv anodaon tng Eupwmnaikig Kevipilkig
Tpdnelag tNG 5n¢ Auyolotou 2015, n EKT mpoxwpnos otn
Ste€aywyn Aoknong ZuvoAtkng ALoAoynong («ZA») yLa TG TECOEPLG
eMNVIKEG OUOTNULKEG TpATeleG. H ZA meplédafe pia AEloAoynaon
tou Aavelakol Xaptopuhakiov (AQR) kat pa  Acknon
Mpooopolwoswg Akpaiwv Kataotdoewy (ST) mou amoteAeital ano
£€va oevapLlo BAaong Kat éva Suouevég oevaplo. H AQR Ste€nxon pe
YVWUOVA OTATLKO LooAoYLopO TG 30nG louviou 2015. H ST Atav pia
AoKNnon HE XAPOKTAPA TIPOOTTIKWY, N omoia afloloysl tnv
aVOEKTIKOTNTA TNG OLKOVOULKAG Katdotaong tng Tpamelag v OYeL
TMEPALTEPW  ONUOVTIKAG  embelvwong  TOU  OLKOVOULKOU
nieptBarovtog arnd tov lovvio tou 2015 (HETA amo MPOCAPUOYES
AQR), €wg To T€AOG TOU 2017.

Supdwva pe To Zevdplo Bdaong (mepthapBavopévng tng AQR), ta
amnoteAéopota Twy ST é8eL€av emumAéov apvnTikr enibpacn ent twv
EMOMTIKWY Kedpalaiwv tng ETE, yeyovog mou odnyel to Seiktn
Baowkwv emontikwyv kedpahaiwv CET1 oto 6,8%. KaBwg to eAdyLoto
oplo tou Seiktn CET1 éxeL optotel amd tov Eviaio Emomtikd
Mnxaviopd oto 9,5% ywa to Zevdplo Bdaong, autd onpaivel
kebahatako ENepa Uouc €1.576 ekar.

EWdikotepa, olvudwva pe TO evaplo Bdong, mpoPAémovtal
ONMOVTIKEG CWPEUTIKEG INUiEG OO0V adopd TIG EYXWPLEG EPYACILES
¢ ETE, mou amoppéouv TOCO Qmo T HELWWHEVO KEPSN Tpo
nipoBAEPEwWV 600 Kat amd TG auénuéveg npieg emodaheleg, mépav
QUTWV TIOU evtomiotnkay Katd tnv AQR. EmumAov, ol mpoBAEYELg
EVOWHATWVYOUV amopeiwon ota kepdaAata mou dnuioupyndnkav
aro tig Spdoelg kedpahatakig evioxuong mou avéhaPe n ETE
olpdpwva pe TG Seopeloelg Tng PAcel Tou LoxVovtog Ixediou
AvadLapBpwaonc tng (onwcg eykpibnke otig 23 louAiou 2014).

SUpdwva pe to duopeveg oevaplo, oL ST evtomoav kebaAalako
EMelpa Upoug €4.602 ekart. (emutAéov €3.026 ekat. o cUyKpLon
ME TO Zevdplo BAong) oe ox€on UE TO KATWTEPW OPLO Tou 8% Tou
Seiktn emomtikwy kedpaiaiwv CETL.

To SUCHEVEG OEVAPLO ATIELKOVITEL TN XPNUATOOLKOVOULKN B€on TNG
ETE umo akpaieg ouvBrkeg, pe tnv mapadoyxr amopeiwong tng
€kBeong oto EAANVIKO Anuoolo, avfénon Twv  eyXwpLwv
EMLOPAAELWV, ONUOVTLKA Pelwon Twv KepSwv Ttpo TpoBAEYEWVY, Kal
niepaltépw Tieon ot Siebveig epyaoieg tng ETE, mou &ev eixav
ennpeaotei oe peyalo Babuod oto oevaplo Baong.

Evtdg twv emopevwv nuepwv n ETE oxedidlel va umoBdhel éva
ox€blo kepalalakwv Spdoewv otov Eviaio Emomtikd Mnxaviouo,
Xapaooovtag pio otpatnylkn ywo tTnv KGAudn tOoo tou cevapiou
Baong 600 Kkal yLa TG MPOCOETEC AVAYKES TTOU TIPOKUTITOUV OO TO
Suopevég oevaplo.

Acknon ZuvoAwkrg A§LloAdynong 2014

Ao tnv 1n NoegpuPpiou 2014, OAeC OL GUOTNULKEG TPAMELEC TNG
Eupwlwvng Bplokovtal umd tnv dueon enomnteia tng Eupwmnaikig
Kevtpkng Tpamelag («EKT») (Eviaiog Mnyaviopdg Emomrteiog —
SSM). MpotoU n EKT avaAdfeL TIg EMOMTIKEG TNG APHOSLOTNTEG, N
Tpamela, OmMwG OAeG OL OUOTNULKEG EUPWTIAIKEG TPATELEC,
ouppeteixe  otnv  «Mavevpwnaiky  Aoknon JUVOALKNG
A€LoAOynong», cupmeplappavopuévou tou EAEyxou Moldtntag twv
Stoxelwv Evepyntikol (Asset Quality Review — AQR) kat tng
Mpooopoiwong Akpaiwv Kotoaotdoewv (Stress Test), ue
nuepounvia avadopdg TNV 31n AekeuPpiov  2013. Ta
amoteAéopata g aoknong dnuootevtnkav tv 26n Oktwppiou
2014. To AQR, koBwg KaL to ITaTKO Zevaplo Mpooopoiwaong
Akpaiwv Kataotdoswv (Baseline Stress Test), anattovoav eAdxLoto
Seiktn CET 1 mooootol 8%, evw to Aucpevég Zevaplo (Adverse
Stress Test) eAdyloto Seiktn CET1 mocootol 5,5%.

To Auopevég Auvapikd 2evaplo, To omoio Pacilotnke oto
eykekpluévo IxéSlo AvadlapBpwong, katéhnée oe Seiktn CET 1
nocootoU 8,9%, petadpalopevo o miedvaopa kebalaiov moool
€2 81o. Zuvenng ot odnyieg tng EKT, n Tpdnela unéPBalie tnv 7
NoepPpiouv 2014 wg oxédlo evioxuong kepalaiwv t0 WG AVW
eyKplOév  AucopevéG AuVOMIKO Zevaplo, TO Omnolo ME TQ
anoteAéopota NG TepLdSou mou €Anée tnv 30 louviou 2014,
KataAryel oe mAeovaopa kebpalaiwv €2 S1o., xwpig va amatteitat
emunpooBetn kivnon kedahalakng evioxuong.
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Nopog nepi avapaAlopevwv GopoAoyLKWV AMALTHOEWY

SOpdwvoa pe to dpbpo 27A tou v.4172/2013, énwe LoxVel, mepi
avaBariopevwy dopoloyikwy amnarttrioewv («ADA»), To omoio uno
TipoUoBEoeLg, emutpénel ota MoTwTkd I6pUpata, arod to 2017 Kot
HETE, va petatpédouv tig ADA, mpoepXOUEVEG MO TLG {nLieg Tou
Private Sector Initiative (“PSI”) kat and cwpeupéveg MpoPAEYEeLg
£VOVTL TILOTWTLKOU KWvdUVou mou €xouv AoyloBei éwg Tig 30 louviou
2015, ot anaitnon (Tax Credit) évavti tou EAAnvikoU Anpoactou. Qg
Baowkn mpolmdBeon ouvictatalr n Umapén Aoylotikng Inuiog
EeKLVWVTOC OO TNV OLKOVORLKA Xprion 2016 kal petd. H amaitnon
Ba cupdndiletal pe tov Hopo elcodrpatog. To un cupdndldpevo
MEPOC avayvwplletal dpeoa wg amaitnon and 1o EAANVIKO
Anudolo.  Itnv mepintwon auth, n Tpdmela umoyxpeoltal otnv
€K600N TAPOCTOTIKWY TITAWYV  SLKALWUATWY KTHOEWS  KOLWWV
METOXWV (SlKOLWPOTA METATPOTING) UTEP TOU EAANVIKOU Anpociou
TIOU QVTLOTOLXOUV OE KOLVEG UETOXEG OUVOALKNG ayopaiag agiag iong
pe to 100% tou ToOcOU TNG ELOTPAKTENG OMALTNONG KAl OTO
OXNUOTIONO LodTooou  €l6koU  amoBepatikol TPoopL{OUEVO
OMOKAELOTIKA YLt TNV al&non Tou PEToXIKoU tng Kedahaiou. OL

2HMEIQ2H 18:

0. XpNLOTOOLKOVO LKA OTOLXELO LN amoTiunuéva otnv eUAoyn aia

Kowol pétoxol Ba €xouv Sikaiwpa TpoTiHnong emi TWV AvwWTEPW
Sikatwpdtwy. To ev Adyw amoBepatikd Oa kepalatonoindei kat Ba
€k60B0UV KOWEG PETOXEG UTEP Tou EAANVIKOU Anpociou. O véog
VOHOG eTuTpénel ota MoTwTikd 18pvpata va avilpetwi{ouv Tig
ouykekplueveg ADA w¢ pn  «BaollOueveg otn  MEANOVTIKN
kepSodopia» cupdwva pe Ti¢ Statdéelg tng CRD IV, pe anotéAeoua
va pnv adatpolvtal anod tov Seiktn KEGAAAlOU KOWWY UETOXWV
katnyopiag 1 (CET1) kot cuvenwg va BeATlwvouy tnv kebaAatakn
toug Béon. Tnv 7 NoguBpiou 2014 n Ektaktn levik uvéleuon
anoddaotoe tnv évtaén tng Tpdmelag oTig SLATAEELC TOU AVWTEPW
vopou. H €€odog tng Tpameloag amd Tig SLATALELG TOU AVWTEPW
VOUOU TIPOUTIOBETEL TNV €YKPLON TWV EMOMTIIKWY APXWV Kot
anodacn tng FevikAg ZUVEAELONG TWV METOXWV.

Tnv 30 louviou 2015, To mocd g ADA mou Ba ftav uvatd va
petatparnei wg anaitnon and 1o EAANViIkS Anudoto cUUGWVA YE TIG
Slatdgels tou avwtépw Nopou rtav €4,4 dio.

EUAoyeG agieg XpNHOTOOLKOVOLKWY OTOLXELWV EVEPYNTIKOU Kot madntikou

O akdhouBog mivakag cuvolilel To Aoylotikd umdlouto kat Tnv eVAoyn afla TwWV XPNUOTOOLKOVOULIKWY OTOLXELWV EVEPYNTIKOU Kol
nadntikou ta omola Sev kataywpouvtal otnv eVAoyn afla otnv katdotacn olkovoukng Béong tou Opidou kat tng Tpamelag Kat yla Ta

ornola n eVAoyn agia SladEpel onUavTKA amd tn Aoylotikn agia.

EVUAoyeg agieg TwV XPNHOATOOLKOVOLLKWVY CTOLXEIWV 1N Kataxwpnpévwy otnv ebAoyn agia - Oplog
AoyLoTikd
untoéAouto EUAoyn adia
30.06.2015 30.06.2015
XPNLLOTOOLKOVOMIKA OTOLXELQL EVEPYNTIKOU
AGVELA KAL OTTALTHOELG KOTA TTEAQTWY 66.375 63.752
XapToduAdKLo emeviUcEWY — SLOKPATOUHEVO HEXPL TN AREN 1.484 1.522
XoptodpuAdkio enevdUoewv-6AVELA KO ATIALTAOELS 10.778 9.991
XPNHOTOOLKOVOHIKEG UTIOXPEWOELG
YTOXPEWOELG TPOG TTEAATEG 55.676 55.700
YTOXPEWOELG A0 TUOTWTIKOUE TITAOUG 2.872 2.469
NOUTEG SAVELOKES UTIOXPEWOELS 2.435 2.433
AoyLoTikod
untoAouto EUAoyn adia
31.12.2014 31.12.2014
XPNHOATOOLKOVOUIKG OTOLXELL EVEPYNTLKOU
AGVELA KL OTTALTHOELG KOTA TEAQTWY 68.067 67.050
XoptopuAdkio enevdUoewY — SLOKPATOUUEVO LEXPL TN AREN 1.553 1.690
Xaptoduldkio eneviUoEWV-6AVELD KL ATTOLTHOELG 10.387 9.808
XPNHOATOOLKOVOHIKEG UTIOXPEWOELG
YTOXPEWOELG TIPOC TIEAATEC 64.913 64.895
YTOXPEWOELG QMO TULOTWTLKOUG TITAOUG 3.068 2.932
NOUTEG SAVELOKEG UTIOXPEWOTELS 2.051 2.048
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EUAoyeg agieg TwV XPNHOATOOLKOVOULKWV CTOLXEIWV U Kataxwpnpévwy otnv eAoyn agia - Tpdamnela

AOYLOTLKO
untoélouto EUAoyn adia
30.06.2015 30.06.2015
XPNHOATOOLKOVOMIKA OTOLXELL EVEPYNTLKOU
AGVELA KAL OTTALTHOELG KOTA TTEAQTWY 41.850 39.338
XoptopuAdkio enevdUoEwWY — SLOKPATOUUEVO LEXPL TN AREN 1.022 1.118
Xaptoduldkio eneviUoEWV-SAVELD KL ATTOLTHOELG 10.440 9.757
XPNHOTOOKOVOUIKEG UTIOXPEWOELG
YTIOXPEWOELG TIPOG TIEAATES 35.955 35.980
NOUTEG SAVELOKES UTIOXPEWOELS 857 347
AOYLOTIKO
untéAouto EUAoyn adia
31.12.2014 31.12.2014
XPNHATOOLKOVOUIKA OTOLXELD EVEPYNTLKOU
AGVELX KOL QUTALTHOELG KOTA TIEAQTWY 43.531 42.535
Xaptoduldkio enevduoewy — Slakpatolevo péxpt tn Anén 961 1.082
XapTodUuAdKLO eMeVEUCEWV-GAVELQ KAL OTIALTHOELG 10.117 9.574
XPNHOTOOLKOVOMIKEG UTLOXPEWOELG
YTOXPEWOELG TIPOG TIEAATES 44,114 44,094
NOUTEG SAVELOKEG UTIOXPEWOTELG 871 646

OL akdAouBeg pébobdol kat mapadoxeg xpnotuonotibnkay ya thv
EKTIUNON TWV AVWTEPW EVAOYWV AELWV TWV XPNLOTOOLKOVORLKWY
péowv otig 30 louviou 2015 kat 31 AskepBpiov 2014:

Ta AoyLoTikA UTIOAOLTTOL TOU TOUELOU KAl TwV Slabecipwv pe Tug
KEVTPLKEG TPAMETEG, TWV QTALTAOEWY KOTA KOL UTIOXPEWOTEWY TIPOG
XPNMOTOTIUOTWTIKA 6pUpaTa OMwG Kot ot Sedouleupévol ToOKOL,
npooeyyilouv tnv eVAoyn agia Toug.

AGvela Kol arolthoelg katd melatwy: H ektipnon tng evAoyng
alag twv daveiwv kal anatthoswv katd nelatwyv Sievepyeital pe
Xprion HovtéAwv mpoefddAnong xpnuatopowy. Ta mpoefodAnTikd
erutoklo Baocifovral ota TPEXOVTA EMITOKIA TNG OYOPAG Tou
POoHEPOVTAL YLA XPNLATOOLKOVOULKA MECA LLE TIAPOOLOUG OPOUG
oc  GQVEONATITEG HE TOPOMUOLD  XOPOAKTNPLOTIKA  TILOTWTLKOU
KwéUvou.

Xoptoduldklo emevbloewy - SLAKPATOUMEVO MEXPL TN AREN Kat
XapTodUAAKLO ETEVEUCEWY - KOTNYOPLOTIOLNUEVO WG SAVELA KOl
arattioetg: H ebhoyn afla twv Slakpatolpevwy péxpL tv ARén
XPEOYPAPWY KOBWE Kol TWV XPEOYPADWY KATNYOPLOTOLNUEVWVY WG
SAvela Kol amattioelg, UTOAOYLTETAL e TN XPRON TLLWV ayopds i
Bdoel poviéAwv mpoetodAnong xpnuatopowv. Ta  EMLTOKLA
npoeodAnong Bacilovial ota TPEXOVTA ETMLTOKLA TNG AyOPAS Yo
Xpedypada Ue TAPOUOLA XAPOAKTNPLOTIKA TTLOTWTLKOU KvSUvou.

Yroxpewoelg pog mehdtec: H ebAoyn agia katabéoewv dpeong
ntnong kot  xwpic TpokaBoplopévn  nuepounvia  ANEng
npoodlopiletal WG TO MANPWTED TOCO KATA TNV NUEPOUNVi
LooloylopoU. H evloyn afla twv mpoBeoplakwv Katabéoswv
unohoyiletal e TN Xpnon HovtéAwv npoe€ddAnong XpnHATopowy
Bdaoel emtokiwy ayopdc ylo avTioToL o TPOTOvVTa Kot TTAPOMOLEG
nuepounvieg Aqéng.

YTOYPEWOELG ammd  TOTwTkoUG tithoug: H gldloyn ofia twv
UTIOXPEWOEWV QMO TILOTWTIKOUG TITAOUG EKTIHATOL BACEL THWV
ayopdg, i og mepinmTwaon mou &V UTIAPXOUV LE TN XpHioNn LOVTEAWV
MpoeOPANONG  XPNHUATOPOWV PACEL EMITOKIWY Qyopac yLo
TUOTWTLKOUG TITAOUG avtioTolyng SLAPKELNG KAl XOPAKTNPLOTIKWY
TILOTWTLKOU KvSUVoU.

Nowtég davelakeég urmoypewoelc: H ebAoyn afla twv Aoumwv
SAVELOKWV UTIOXPEWOEWV UTIOAOYILETAL BACEL TILWV QyOPAC, KaL OE
neplnmTwon mou Sev UTIAPXOULV, E(TE PACEL TWV TLUWV HE TLG OTIOLES
oAokAnpwOnke n Snudola mpoodopd emavayopds eite Ue tn xprion
HOVTEAWV Tipoe§ODANCNG XPNHATOPOWY BACEL TWV TPOCAUENUEVWY
ETLTOKLWV TOU UDLOTAUEVOU KOOTOUG Savelopol tou Ouidou.
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B. XpNLOTOOLKOVOLLLKAL OTOLXELDL KOl UTTOXPEWOELG 0TV EVAOYN agia

OL akohouBol mivakeg ouvoilouv tig eUAOYEC a€leC TWV XPNUOTOOLKOVOULIKWY CTOLXELWV EVEPYNTIKOU KaL maBnTikol amoTiunUéva atny
gVAoyn afla oTNV KATACTAON OLKOVOULKNG B€ong Tou Opidou kat tng Tpamelag Le Baon to mAaiolo urtoAoyLopoU tng eVAoyng alag tnv 30
louviou 2015 kat 31 AekepBplov 2014:

EVUAoyeg agieg TwV XPNHOATOOLKOVOULKWV CTOLXEIWV IOV Kataywpouvtal otnv eVAoyn agia- Opog

30 louviou 2015 Anotiunon pe Baon
SUvolo
otoleiwv
QTOTLUNHEVA
otn eVAoyn
JToLELQ EVEPYNTIKOU Eminedo 1 Eminedo 2 Eninedo 3 agia
XPNUOTOOLKOVOLKA TIEPLOUGLOKA OTOLKELD TNV gVAOYN afla pECw amoteAeopATWY 254 2.709 14 2.977
Mopdywya XpNUATOTMOTWTIKA HEoQ 1 5.677 11 5.689
AQVELA KAL OTTALTHOELG KATA TTEAQTWY 0TNV €VAOYN afia LECW ATMOTEAEOUATWY - - 28 28
Xaptoduhdklo enevducewy - SlaBéatuo mpog mwAnon 2.723 1.384 50 4.157
Anautioetg omo acdaALoTIKEG SpAOTNPLOTNTES 211 426 11 648
Z0volo 3.189 10.196 114 13.499
XPNULATOOLKOVOUIKEG UTIOXPEWGCELG
YTOXpeWOELG TIPOG TLEAATEG 0TNV EUAOYN il LECW QMOTEAECUATWY - 5 - 5)
MNapdywya XpNUATOTLOTWTIKA Péoa - 5.435 - 5.435
YTOXPEWOELG OO TLOTWTLKOUG Tithoug atnv gVAoyn afia péow amoteAeoUATWY - 753 - 753
Ynoxpewoelg anod enevdutikd cupBolata unit-linked - 334 - 334
NOUTEG UTIOXPEWOTELG 1 - - 1
shvoho 1 6.528 - 6.528
31 AekepBpiov 2014 Anotipnon pe Bdon
ZUvolo
otoleiwv
QTOTLUNHEVA
otn gvAoyn
Entinedo 1 Eninedo 2 Eminedo 3 afia
Itolxeia evepyntikov
XPNUOTOOLKOVOLKA TIEPLOUCLOKA OTOoLXEla 0TV eUAoyn agio Léow amoTeEAECUATWY 142 2.251 15 2.408
Mapdywya XpNUATOTLOTWTIKA HEoQ 3 5.912 28 5.943
AGVELA KL OTTALTHOELG KOTA TTEAQTWY 0TV eVAoYN afia LEOW AMOTEAEOUATWY - - 42 42
XaptopuAdkio enevdloewy - SLabéatio mpog mwAnon 2.651 2.022 50 4.723
Anattioetg anod acdoALoTIKEG SpaAcTNPLOTNTES 266 291 11 568
ZUvolo 3.062 10.476 146 13.684
XPNHOTOOLKOVOMIKEG UTIOXPEWOELG
YToxXpeWwoeLg PG TeAATeG oTnV eUAOYN il HECW AMOTEAECUATWY - 16 - 16
Mopdywyoa XpNHATOTMLOTWTIKA HECQ 1 6.256 1 6.258
YTOXPEWOELG Ao TLOTWTLKOUG Tithoug atnv gVAoyn afia péow amoteAeoUATWY - 872 - 872
Yroxpewoelg and enevdutikd cupBolata unit-linked - 252 - 252
NOUTEG UTIOXPEWOELG 4 - - 4

ZUvolo 5 7.396 1 7.402
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EUMoyeg a§ieg TwV XPNUATOOIKOVOULKWY GTOLXELWV TIOU Kataxwpouvtat otnv eVAoyn afia- Tpdmnela

30 louviou 2015

Amnotipnon pe Bdon

SUvolo
otoeiwv
QTMOTIUNHEVA
otn eAoyn
Zrolxeia evepyntikol Eminedo 1 Eminedo 2 Eninedo 3 ala
XPNUATOOLKOVOULKA TIEPLOUOLAKE oTolxela otV eUAoyn afio pEow AmOTEAECUATWY 221 2.333 14 2.568
Mopdywya XpNUATOTMLOTWTIKA HECQ 1 3.851 11 3.863
Xaptopuddxkio enevduoewy - SLabéoiuo mpog nwAnon 42 208 8 258
TUvolo 264 6.392 33 6.689
XPNHOTOOKOVOUIKEG UTIOXPEWOELG
YToXpeWOELG Ttpog MeAdTeg otnv eVAoyn afio péow anoteAecpdtwy - 5 - 5
Mopdywya XpNUATOTLOTWTIKA HECQ - 4.693 - 4.693
YToXpeWoeLg amod MOTWTIKOUG TiTAoug otnv eVAoyn afia LEow AMOTEAECUATWY - 753 - 753
TUvolo - 5.451 - 5.451
31 AskepBpiov 2014 Anotipnon pe Baon
JUvoho
otolxeiwv
QTMOTIUNHEVA
otn gvloyn
IToLXeia evepynTikoU Eminedo 1 Eminebo 2 Eninedo 3 aia
XPNUATOOLKOVOULKA TIEPLOUCLAKA aTolxeia otV eUAoYN afio pECW AMOTEAECUATWY 116 1.919 14 2.049
Mopdywyo XpNHATOTMOTWTIKA HECQ 3 4.765 28 4.796
XaptopuAdkio enevbloewy - SLabéatpo mpog mwAnon 42 700 8 750
ZOvolo 161 7.384 50 7.595
XPNHOTOOLKOVOMIKEG UTLOXPEWOELG
YToxXpeWwoeLg PG TeAATEG oTnV eUAOYN il HECW AMOTEAECUATWY - 16 - 16
Mopdywya XpNHATOTMOTWTIKA HECQ 1 5.704 1 5.706
YTIOXPEWOELG OO TLOTWTLKOUG Tithoug atnv VAoyn afia pEow amoTEAECUATWY - 872 872
ZUvolo 1 6.592 1 6.594

Metadopég and to Eninedo 1 oto Eninedo 2:

Aev urtipxav PeTodOPEG XPNLOTOOLKOVOULKWY OTOLXELWY oo TO
Eninedo 1 oto Eninedo 2 to 2014 kot yLa tnv nepiodo mou €Anée tnv
30 louviou 2015.

AnotiuiosLg touv Erunédou 3:

Ta xpnpatoowkovoulkd otolxeia (Eminedo 3) otig 30 louviou 2015
kat 31 AekepPpiouv 2014 nephapfdvouv Ta akoAouba:

(a) Napdywyo XpNHATOMOTWTIKA LECA TIOU €XOUV AMOTLUNOEL pe
HoVTéAa amotignong, ota omoio xpnotpomoénkav Kot
ONUOVTLIKA, KN mapatnprolpa dedopéva kat mephappdavouv
npoidvta ta omoia Paocilovtat otn ocucxétion MeTagy
Sladopwv SEKTWY EMITOKIWY A CUVOANOYLOTIKWY LOOTLULWV.
Eniong, mepauBdvouv moapdywya XPNUATOMIOTWTKA MEoa
ylia ta omoia to CVA ektuibnke PBACEL ONUAVIIKWY, UN
TapATNPAOLUWY SES0UEVWY KaL TO TTOGO TIOU QVTLOTOLXEL OTO
CVA eival onpavtiko og oxéon e To oUVOAo tng eVAoyNG agiag
TOU TTaPAYWYOU.

(B) XpnMOTOOLKOVOUIKA TteplOUCLAKA oTolxeia otnv eVAoyn afia
HEOW QMOTEAECUATWY Kol Xpedypadd tou xoaptodulakiou
enevbloewv  SloBéoua-mpog-mwAnon, ywa@ ta  omnoia
xpnowomnowdnkav  TWHEG amd  Toug  €KOOTEG  TWV
XPNHOTOOLKOVOULKWY OTOLXELWV.

(y) METOXEG E€TALPELWWV HN ELCNYMEVWY OE  XPNHUATLOTNPLAKN
ayopad, ou nepthapBdavovtal oto XaptodpUAAKLO EMeVEUCEWY
- 5laB€oLpo pog MWANGCN, KOL OL OTIOLEG £X0UV atoTLn sl ano

avefAPTNTEG eTALPELEG. OL QMOTIUAOELS TWV ETALPELWV AUTWYV
Baocilovtal oe MOPAUETPOUC OMWE EKTLUAOELS UEAAOVTIKWV
KepSwv Ta omolol cuviotoUv pn mapatnprowa Sedouéva.
Emunpdobeta, meptappavovtal enevbioelg tou Outhou oe
etalpeieg ISLWTIKWY emevduTIKWY KedpaAaiwv (“Private Equity
Funds”), ol omoieg amotywvtal Le Ty HEBodo tng teleutaiag
TuAg emévduong. Emiong, mepllapBdvovral xpedypada to
onola €xouv amotiunBel pe Baon tv afla TwWv UTOKeipeEVWY
efaodalioswy.

(6) Advelo Kal amALTHOELG KOTA TMEAATWY o€ €VAoyn afila pEow
OTOTEAECUATWY TA OMOold  OMOTIHWVTAL HEow HeBOSwv
npogfOdANONG TOUELOKWY powv Kot meplapBdvouv TO
TUOTWTIKO TeplOwplo twv melatwv, To omoio dev eival
TAPATNPAGCLLO OTNV ayopd.

(e) 2t amawtioelg amd  aodaAloTikEG  SpaotnPLOTNTES
nieptAapBavovtal opdAoya ard to xaptopuAdkio cupBoAaiwv
Unit Linked ywa ta omoio dev umdpxel evepyry ayopd Kot
xpnowuomowlnkav  TEG  oamd  TOUG  EKSOTEG TWV
XPNHOATOOLKOVOULKWY GTOLXELWV.

O Kotwtépw Tmivakag mopoucldlel v cupdwvia OAwv Twv
amnotipioewv tou Emutédou 3 yia tnv mepiodo mou €Anée tnv 30
louviou 2015 kat 31 AskepPpiov 2014 cupmepAaBAVOUEVWY TWV
TPOYUATOTONOEVTWY KAl [n-Tipaypatononfeviwy  kepdwv/
(Tnuuwv) mou mephapBdavovtal TNV KATAOTACH OMOTEAECUATWY
KOLL OTNV KATAOTOON GUVOALKWY ECOSWV.
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Metadopég mpog ko ano to Eninedo 3:

Ye KOs mepiodo avadopdg o Ouhog dievepyel Sle€odikr avaAuon
NG KOTNYOPLOTOinoNG OAWV TWV XPNHOTOOLKOVOULIKWY OTOLXELWV.
Ma tv nepiodo mou €Anée tnv 30 louviou 2015 kot tnv 31

adopolv og MOPAYyWYd XPNUOTOMIOTWTIKA HECA yla T omoia n
mpooapuoyn tng evAoyng afiag, Aoyw CVA eival onupavitky oe

AskepBplou 2014, ol petadopég and to Eninedo 2 oto Eninedo 3

MeTaBoArn TwV XPNHOTOOLKOVOULKWY OTOLXEIWV amotipnpuéva Baoet Eruunédou 3 - Ophog

oxéon Ue tnv evAoyn afia Toug.

'O\eg oL petadopég mpaypatornolifnkav oto téAog tng nepLddou.

2015
Xpnuoto-
OLKOVOMLKA Xaptodu- Advela kot
TEPLOVUOLOKA AdKLo QMALTAOELG KATA
otolxeia otnv Mapdywya enevdluoewv TEEAQTWV OTNV
ebAoyn aia XpnHoto- - 8labéoipo AmnaLtioeLg ano gLAoyn aia
péow TUOTWTLIKA jlslele AOPAALOTIKES Héow
ONMOTEAECUATWY uéoa nwAnon 5paoTNPLOTNTEG QTMOTEAECUATWY
YnéAouto 1 lavouapiou 15 27 50 11 42
Kepdn/(Inuigg) otnv Katdotaon AmoteAeopdtwv - (11) - - (2)
MNpooBrkeg - 1 - - -
ATOMANPWHLES (1) 2 - - (12)
Metagopd ano / oe eninedo 3 - (8) - - -
YrnioAouro 30 louviou 14 11 50 11 28
2014
Xpnuoto-
OLKOVOULKG Xaptodu- Advela kat
TEPLOVUOLOKA AdkLo QMALTAOELG KATA
otolxeia otnv Mapdywya enevdUuoewv TEEAQTWV OTNV
eUAoyn ala Xpnpoto- - Slabéoipo Amnattioelg ano gVAoyn agia
HéEow TUOTWTLKA TpOgG A0PAALOTIKES Héow
QTOTEAECUATWV péca niwAnon S5paoTNPLOTNTEG QTMOTEAECUATWY
YnéAouwro 1 lavovapiou 24 19 46 11 76
Képdn/(Inuiég) otnv Katdotaon Amoteheopdtwy 18 (8) 1 - 3
Mpoaobrikeg - 4 - - -
ATOMANPWUES (27) - - - (37)
Metadopd and / ot eninedo 3 - 12 3 - -
YndAouo 31 AekepPpiov 15 27 50 11 42
MeTtaBoAr TwV XPNHOTOOLKOVOULKWY OTOLXEIWV anotiunuéva Baoet Erunédou 3 — Tpanela
2015
Xpnpato-
OLKOVOULKA
TIEPLOUOLAKA
otoleia
otnv eVAoyn Xaptoduhdkio
aglo péow MNapaywya €MevVEUOEWV -
QMOTEAEOUA XPNHOTOTILOTWTL SLaBéaoipo mpog
Twv KA péoa nwAnon
YnéAouwro 1 lavovapiou 14 27 8
Képdn/(Inuiég) otnv Katdotaon Amoteheopdtwy - (12) -
MNpooBrkeg - 1 -
ATOMANPWUES - 2 -
Metadopd and / ot eninedo 3 - (8) -
YnoAouno 30 louviou 14 11 8
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2014
Xpnparto-
OLKOVORLKG
TIEPLOUGCLAKA
otoleia
otnv eVAoyn Xaptoduldkio
aéia péow MNapdywya eMeVOUOEWV -
QMOTEAECUA XPNHOTOTILOTWTL SlaBéopo mpog
Twv KA péoa TIwAnon
YnéAouo 1 lavovapiou 24 19 7
Képdn/(Tnuigg) otnv Katdotaon Amotedeopdtwy 18 (8) 1
MpooBrikeg - 4 -
ATOMANPWHLES (28) - -
Metagopd ano / ot eninedo 3 - 12 -
YniéAouro 31 Askepfpiov 14 27 8

Ta k€PN Kol INULEG TTOU cupmep \apPBAvovTal otV KOTAotaon
OmOTEAEOUATWY €XoUV KaTtoxwpnBel otn ypauur ormoteAéopata
XPNUOTOOWKOVOUIKWY  TIPAEEWV  Kat  TITAwv  €MeVOUTIKOU
xoaptodpulakiou ektdg TG anooBeong tng Stadopdg umép / umod to
aptio n omoia ywa tnv niepiodo mou €Anée 30 louviou 2015 kat 31
AekepPpiou 2014 avtiotolya, aviABe o undév.

H petaBolr Twv pn TPAYUATOTONUEVWY KEPSWV/(INUIWY) Twv
XPNHOTOOLKOVOUIKWY OTOlElwV Tou €xouv amotunBel otnv
gVAoyn agia pe povtéla anotipnong ota onola xpnoLuomnot)dnkav
Kol un apeoa mapatnprioto dedopéva (Eninedo 3) kat adopd ota
XPNMOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELA oTNV eUAoYN agio pEow
OMOTEAECUATWY, OTA TOPAYWYA XPNHATOTMLOTWTIKA HEoA Kal ota
Sdvela Kal omMALTHOELG Katd Tedatwv otnv gVAoyn ofia péow
anoteAecpdTWY, avépxetal oe emninedo Ouihou ywa tnv mepiodo
mou éAnée 30 louviou 2015 oe pndév, €(2) ekat. kot undév
avtiotolya (31 AekepPpiou 2014: pndév, pndév kot pndév
avtiotolka).

Se eninebo Tpamelag, n METABOAA TWV KN TIPAYLOTOTONUEVWY
KeEPSWV/(TNULWV) TwV XPNUOTOOIKOVOULKWY OTOLXELWV TIOU €XOUV
anotiunBel otnv gvAoyn afila pe POVTEAQ amoTiunong ota onola
Xpnowomnowibnkav Kot Wn AQueca mopatnprolpa  Sedopéva
(Eminedo 3) kot adopd oTA XPNHUOTOOLKOVOUIKE TIEPLOUCLAKA
otolxela otnv elvloyn afla MPEOW QMOTEAEOUATWY Kol oOTa
TAPAY WY XPNLATOTILOTWTLKA LECO AVEPXETAL YL TNV Ttep(0d0 TTou
€An&e tnv 30 louviou 2015 oe undév kat €(2) ekat. avrtiotowya (31
AekepBpiou 2014: unbév kat undév avtiotoa).

Awadikacieg Amotipnong kat EAéyxou

O Outhog éxeL Beomioet Sladopec Stadikaoieg yla va dtaBeBalwaoet
OTL n eVAoyn afla TwvV OTOL(ELWV TOU EVEPYNTIKOU Kol TOU
nadntikoy umoloyilovtal os Aoylkh kat Sikain Pacn Kot £xeL
Snuloupynoet éva katdMnlo TmAaiclo eAéyxou WOTE  va
Staodahioel OtL oL TIHEG TOU XpNoLomoLloUVTaL ot OLKOVOULKES
Kataotdoelg enkupwvovtol amnd povadeg tou Opidou mou eival
avefdptnteg oamd TG MOVASEG  SLOMPAYUOTEUTWY  TIOU
avaAapBdavouyv Kot Tov avtiotolyo kivbuvo. O Ophog xpnotpomnotet
Slddopeg mnyég Sedouévwy ylo Tov POGSLOPLOUO TNG gUAoyng
aflaG  TWV  XPNUATOOLKOVOULKWY  TPOIOVIWY, Ol  OTOLEG
aflodoyoUlvTtal HECW ECWTEPLKWY AVEEAPTNTWY SLadikaclwy Omou
auto eivat ebikto.

Ou elloyeg afieg twv otoeiwv xaptodulokiou emevdloewv
npoodlopifovtal eite pe avapopd O XPNUOTLOTNPLOKEG TLUEG
EVEPYWV Oyopwv N HE avadopd ot Tpoodopd TIHWV amod
€€WTEPKOUG  OLATIPAYHUATEVUTEG 1 HE avadopd OE  YEVIKWG
TIOPASEKTA LOVTEAQ QMOTIUNGNG XPNLOTOOLKOVOULKWY OTOLXELWY,
OTLG TIEPUTTWOELG TIOU oL §U0 Tpwteg ueBodol dev eival SLabéatpeg.
3TNV MEePIMTWon MoU XPNOLUOTOLOUVTAL MOVTEAQ QIMOTiHNGNG oL

TPOOSLOPLOTLKOL TAPAYOVTEG TWV OMolwy, SeV elval tapaTnpr ool
0TV ayopq, Kal xpeLaovtal emumpocBeTous UTTOAOYLOOUG yLa TOV
npoodLloplopd TG alag Toug, TOTE AUTA KATNYOPLOTIOLOUVTAL OTNY
XounAotepn Babuida g Lepapxiog Twv ueBOS WV UTOAOYLOUOU TNG
gbAoyng aflag.

ErunpocBeta o OpAoG, eVOEXETAL OE TTEPLOPLOUEVEC TIEPUTTWOELG
VO XPNOLMOTIOLEL TLUEG TIPOEPXOUEVEG QMO TOUG EKSOTEG TWV
XPNHUATOOLKOVOULKWY  OTOLELwY  Slevepywvtag — SLabikaoleg
EMKUPWONG TWV TLLWV QUTWV OOV aUTO Kpivetal avaykaio, f va
XPNOWIoToLel TIHEG ME TG Omole¢ oAokAnpwOnke n 6nuoola
Mpoodopd emavayopds Twv Slwv 1 AAWV TOPOUOLWY TITAWV.
ErunpooBeta, evOEXETAL OE TIEPLOPLOUEVES TTEPUTTWOEL O Ophog
va  OSlevepyel TPOOAPUOYEG Yl  OKOTOUG  TIEPLOPLOMEVNG
EUTMOPEUCLUOTNTAG OTLG TLUEG TWV OTOLYELWV TOU EVEPYNTIKOU
“liquidity adjustments” pe Bdon tnv eumelpio Tou Katd TV
peuotomnoinon avitiotolwv TiTAwv oto mapeAbov. Ola ta
XPNHATOOLKOVOLLKG oToLKEla TaL oToial €xouv arotiunBei pe Bdon
TG teleutaieg tPelg UeBOSoug, €xouv KkatnyoplomolnBel otnv
xapunAdtepn Babuida tng tepapyiog twv ueBoSwv umoAoylopol TG
gVloyng aiag («Eminedo 3»).

levikotepa, oL eVAoyeg afieg twv afloypadwv tou Opilovu,
CUUTEPNAUPBAVOUEVOU KAL TWV ONUOVIKWY Topadoxwy Tou
ylvovtal KoTd Tov UTOAOYLOUO TTOpayOVIWY [N TapatnpioLiwy
0TV ayopad KAl XPNOLUOTIoLoUVTaL OTOV POGSLOPLoUO TNG EUAOYNG
aflag, EMKUPWVOVTAL Kol EAEYXOVTOL OTO GUVOAO TOUG QMO TLG
avefaptnteg povadeg tng Ataxeipong Kwduvwy kat Middle Office,
O€ CUOTNUOTIKA Baon.

H g0Aoyn alo tTwv mapdywywv XPNUOTOOIKOVOULKWY TIPOIOVIWY
npoodlopiletat e PAon TEXVIKEG QMOTIUNONG OL  OTMOLEG
niepAapBAvouy, LovtEAa poefOPANCNG TAUELAKWY POWVY, LOVTEAQ
UTtoAOYLopOU SIKaUWHATWY Tipoaipecng («option pricing models»)
A pe Bdon dAAa katdAAnAa yio tnv KaBe mepimtwon, €UpPEws
OIOSEKTA OLKOVOULKA LOVTEAQ amoTinongG.

OL avefaptnteg povadeg Alaxeipiong Kwduvou kat Middle Office
TLOPEXOUV TO AIapaitnTo EAEYKTIKO MAALCLO WOoTe va Stacdahiletal
OTL Ol TWEC TWV TIOPAYWYWV XPNILOTOOLKOVOULIKWY TIPOLOVTWY
QVTIKATOTTPI{OUV TIG TPEXOUCEG OLKOVOULIKEG OUYKUPLEG KalL
OUVONKEG TNG ayopdg. EmumpocBeta oL ev AOyw OMOTIUACEL,
eléyxovtal oxedov oto olUvolo Toug, o nueprola BAon He TIg
QVTIOTOLKEG TLHEG avTioupBallopévwy oTa MAaioLa TG NUeEProLag

Swabkaolag mapoxng eaocdahicewv Kol SLAKAVOVIOUOU
TAPAY WYWV.

MNpocappoyég Ayopadg otig Tupég Alotipnong

MPOCOPUOYEG  ylo  TUOTWTIKG  Kivbuvo  avtloupBollopévou

epapuolovtal o OAa T €§WYPNUATIOTNPLOKA (over-the-counter)
mopdywya. MpooapuoyEG yla tov (8lo ToTwTkO Kivéuvo (own
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credit risk) edopuolovral mPOKELWEVOU va  amElKoviletal o
TUOTWTIKOG Kivbuvoc Tou Opilou Kkotd TNV amotiunon Twv
TIAPAYWYWV XPNHATOOLKOVOULKWY MECWVY. OL gV AOYW TIPOCAPOYES
urtohoyilovtal pe BACN TG AVOUEVOUEVEG TAUELOKEG POEC UETAEY
Twv 800 pepwv, Kot AapBdavouv umodn to Sladopetikd emninedo
KwdUvou Ttou KABe avtloUPBAAAOUEVOU OTNV OMOTIUNGN QUTWV
TwV powv. tnv Slapopdwon Twv &V AOyw TPOCAPUOYWV

AapBavovtat uroyn ot Stadopol meploplopol otV €KToon Tou
avoAapBavopevou  mOTwtikoU  Kwdlvou  ota  mAaiola
oUW NOLOPOU TWV EKATEPWOEV AMALTCEWY KOL UTIOXPEWOEWV Kl
™V opoXA Twv avaykaiwv apoBaiwv eéacdpaiicswv petal twv
avtioupBaropévwy, Omwe autol SLémovtal kot Asttoupyouv Baoel
TWV OXETIKWV CUUBAcEWY KAAuYPNG motwtikol Kwvduvou (Credit
Support Annexes, “CSA”).

MNoocotikég TANPOdOPIEC yLa TA XPNHATOOLKOVOULKA oToLXEia anotiunpéva Bacet tou Erunédou 3 30 louviov 2015

EUpOG un
NapatnpRotpwy
AeSopévwv
EUAoyn
Aéia o€ € ZNHOVTIKA KN TOpaTPRCLUa
XPNHUOATOOLKOVOUIKO ZTOLXELO EKOT. Mé£0obo¢ Antotipnong Sedopéva XapnAo YynAo
XPNUATOOLKOVOULKA TIEPLOUCLAKA
otolxeia otnv vAoyn aia péow
QMOTEAECUATWY 14 Baolopévo og Ty Ekdotn Twn 28,27 100,55
8 Baolopévo og Ty Ekdotn Twn 93,76 93,76
Arnotipnon Bdoet agiog JUVTEAEOTHC avaKTnong agiog
6 uTtokeipevng eaoddaiiong NG UTIOKELpEVNG e§a0dAALoNg 42% 65%
MoManAaoiaotrig Asiktn
Xaptopuhdklo enevdicewy - AlaBéoipuo Owkovoutkng Agiag Etatpeiog
Tpog mwAnon npog KEpdn mpo ToKwv,
Anotipnon Bdaoet $Opwv KoL arnooBEécewv
6 noManAactaoth Sgiktn (EV/EBITDA) 5,50 7,40
Arnotipnon Bdoet TLAg
30 TeAevtaiag Emévbuong §/at §/at §/at
Advela otnv EVAoyn Agia péow MNpogfodAnon Tapelokwy MNeplOwpLo MOTWTIKOU
QMOTEAECUATWY 28 Powv KwdUvou 200 p. B. 1300 p. B.
MNpogfodAnon TapelaKwY
Powv
- EowTtepkd Movtéo yla MNeplOwpLo MoTWTIKOU
E€wypnuatiotnplakd Napdywya eni 7 Yriohoytopo CVA/DVA KwSUvou 1000 p.p 1000 p.p
€TULTOKIWV Suvteleotrig avtoAayrg powv
otaBeprig Angng yla
MNpoe&ddAnon tapelakwy SL0POPETIKEG XPOVIKEG
1 Powv TepLodoug (rx 2 €tn fy 10 €tn) 67,79% 90,00%
MNpogfodAnon Tapelokwy
Aoutd Napdywya 3 Powv JUVTEAEDTNG CUOXETLONG 50,00% 89,50%
Anattroetg and acpaAloTIKEG
Spaotnpldtnteg 11 Baolopévo og Tiur Ekdotn Twn 99,98 99,98
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MNoootikég TANPOdOPIEC YLa TA XPNHATOOLKOVOULKA oToLXEia anotiunuéva Baost tou Emunédou 3 31 Askepppiov 2014

EUpoG 1N
NapatnpRotpwy
AeSopévwv
EVAoyn A§ia ZNUAVTLKA pn mapatnphiotua
XPNHATOOLKOVOUIKO ZTOLXELO oe € eKat. Mé£0obo¢g Artotipnong Sedopéva XapnAo YYnAo
XPNUATOOLKOVOULKA TIEPLOUCLAKA
otolxeia otnv eVAoyn afia péow
QMOTEAECUATWY 15 Baolopévo og Tiun Ekdotn Twn 28,90 103,01
8 Baolopévo og Ty Ekdotn Twn 93,76 93,76
Arnotipnong Baoel agiog JUVTEAEOTHC avaKTnong agiog
6 uTtokeipevng e€aoddaiiong NG UTTOKELpEVNG e§aodAALoNg 42% 65%
MoManAaoiaotrig Aeiktn
XapTodUuAdKLO eMeVEUCEWY - Owkovoutkng Agiag Etatpeiog
AlaBEotpo mpog mwAnon npog KEpdn mpo ToKwv,
Arnotiunon Bdoet bOpwv KaL arnooBécewv
6 noManAactaoth Sgiktn (EV/EBITDA) 5,50 7,40
Anotipnon Baoet Tiung
30 Teheutaiag Emévduong §/at 8/a 8/a
Advela otnv EVAoyn Afia péow MNpogfodAnon TapeLoKwY MNeplOwpLo MoTWTIKOU
QMOTEAECUATWY 42 Powv KwdUvou 200 p. B. 1300 p. B.
MNpoe&ddAnon tapelakwy
Powv
- EowTtepkd Movtélo yla MNeplOwpLo MoTWTIKOU
E€wypnuatiotnplakd Napdywya emt 18 Yriohoytopo CVA/DVA KwSUvou 80 . B. 1000 p. B.
€MITOK{WV Suvteleotrig avtoAayng powv
otaBeprig Angng yla
MNpogfodAnon Tapelakwy SLAPOPETIKEG XPOVIKEG
4 Powv mieplodoug (my 2 €tn R 10 €tn) 67,79% 94,64%
MovtéAo amnotipnong Black Zuvrs}}ecrcnq OUGXH,LGnC
Scholes petagy SradopeTikwy
4 {ELYAPLWV VOULOUATWY -37,20% 88,75%
Aoutd Napdywya MNpoe&ddAnon tapelakwy
Powv
- EowTtepkd Movtéo yla MNeplOwpLo MoTWTIKOU
1 YrioAoylopd CVA/DVA KwdUvou 80 u. B. 1000 p. B.
Antautioelg and acdaALOTIKEG
Spaotnpldtnteg 11 Baolopévo og Tiur Ekdotn Twn 100,34 100,34

1: O1 enevbUoeLg Tou Opidou o eTaupeieg LBLWTIKWY EMEVEUTIKWVY Kepadaiwv (“Private equity funds”) v SLampayUaTEVOVTAL OE EVEPYEC AYOPEC.
EAAeieL Sebouévwy amo eVepYES ayopeg, o OUAOG yLa TNV amoTipnon Twv v ASyw ETALPELWV, xpnotpuomnotel tnv uédodo tne «Tiurg tnG TeEAeutaiog
Ertévéuonc» mou ExeL mpayuatononJel otic ETAPEIEG AUTES. AESOUEVNG TNG SLAPOPETLKIG PUONG EMEVEUONG O KAVE Uit A0 TIC ETAUUPEIEG AUTEG
KaBw¢ kat AGyw TNG AVOUOLOYEVELXS TNG SOUNG TWV KEQAAQIWVY TTOU XpNOLULOoLouvTaL, SeV EiVAL TPAKTIKA EQAPUOTLUN N YVWOTOTMOINON TOU EUPOUS

TWV GNUAVTIKWY [N TAPATNPHOLUWY SESOUEVWV.

Avaluon EvaicBnoiog yla Tt ONUOVIIKA KN TOPOTNEMOLLA
Sebopéva

Ita €EWYXPNUOTLOTNPLOKA napaywya eni ETLTOKIWV
ocuuneplapBavovtal Sopnuéva TopAywya, Yl Ta omoia pla
gVAoyn HETABOAr OTOUC OUVTEAECTEG OUOKETIONG METAlL Suo
petaBAntTwv (8nA. To Babud cuoxEtiong Hetaty Suo SladopeTikwy
etokiwv i PeTal emTOKiWY KOl CUVOANOYLATIKWY LOOTLULWY)
evdexouévwe va emédepe onuavtiky petaBoln otnv evloyn afia
TWV UEUOVWHUEVWY XPNHUATOOLKOVOULKWY TIPOIOVIWY, OMWG N
ONMOVTIKOTNTA Kal N KatevBuvon Tng petafolng eaptdatal amd Tov
av 0 Ophog katéxel B€on ayopdg (“long position”) f Béon mwAnong
(“short position”) ota mpolévta autd, Kabwg kat amd AdAAoug
napayovtec. E€attiog tng neploplopévng €kBeong tou Ouilou ota
GUYKEKPLUEVA XPNLATOOLKOVOULKA TIPOoidvTa pia eUAoyn LeTaBoln
oTa Un Topatnprowa Sedopéva ou xpnoLonololvTal yla Thv
arotipnon toug, 6ev Ba emédepe onuavtky petafoAr ota
anoteAéopata Tou Opidou. Itnv idla katnyopia nepthapBdavovtal
MAPAYWYya XPNUATOOLKOVOULKA TIPOLOVTAL €M EMLTOKIWY yla To
omola n npocappoyn Adyw CVA eival onpavtikr oe oxéon Me TV

evloyn afla Twv mpoidviwv avtwv. Mwa evAoyn petaBoAr oto
TeplOWPL0 TLOTWTIKOU KivSuvou Twv avtloUUBAAAOUEVWY TwV
npolovtwv autwv Sev Ba emédepe onpavtiky HetaBolr otnv
gUAoyn afila toug, ylo tov Optho.

Jtnv katnyopia Aoutd MNapdywya meptlappavovtol dopnuéva
TPOlOVTA SIKALWUATWY TPoaipecng €Ml GUVOAAAYUATOG Yyl TOL
omold 0O OUVtEAEoTAG ouoxétlong petafl  SladopeTikwy
VOULOUATWY OITOTEAEL €va ONUAVTLKO Un Ttapatnproto Sedopévo.
Mo eUAoyn LETABOAN OTOV CUYKEKPLUEVO GUVTEAEDTH) CUOXETLONG
Sev emupépel onuavtiky HetaBoArnl otnv evloyn aflo Twv
TPOLOVTWY QUTWV.

H puébobdog amotipnong twv Saveiwv mou eivat og evAoyn agia
MEOW  OTMOTEAECMATWY  TEPAAUPBAVEL WG  ONUAVIIKO N
MAPATNPNOLUO SES0UEVO TO TIOTWTIKO TEPLOWPLO TWV €V AOyw
nehatwyv. M g0Aoyn HeTaBoAry OTO QVTiOTOLXO TULOTWTLKO
nieplOwplo Sev €xel onuUavTkh emintwon otnv vAoyn agia Twv ev
Aoyw Saveiwv yia ta anoteAéopata tou Opilou.
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2HMEIQZH 19:

H EBvikn Mavyaia A.E.E.A.M. eival Buyatpikn tTou Opilou maporo
mou o Oupthog Katéxel to 32,69% twv Sikawpdtwyv Yrdou tng.
Baoel twv 6pwv cUpPacng uetatd tou Opilou kaltng mAseoPnoiog
Twv PETOXWY, 0 Ouhog €xeL Tnv eoucia va SLopilel Kat va maveL
anmo ta KaBrnkovtd Ttoug, TNV mAsodndia Twv HEAWV TOU

EvomnoloUpeveg Etaipeieg

vaL KAteuBUVOUV TLG OXETIKEG SpaoTnpLOTNTEG TNG eTalpeiag. Ma To
Aoyo autd, n OSloiknon g Tpamelog €xel kataAnéel oto
oupmépacpa 0Tt 0 Ouphog €xel tnv mpaktikn Suvatdtnta va
KateuBUVEL TIG OXETIKEG Opaotnpudtnteg tng EBvik Navyaia
A.E.E.A.T. povopepwg Kot cuvenwg o OAog aokel EAeyxo emi tng

Slolkntikol oupBouAiou Kol TNG €eMeVOUTIKAG EMTPOTAG TG  etalpeiag «EOvikA Mavyaia A.E.E.A.M.».

etatpeiog «EBvikA Mavyaia A.E.E.A.M.», Ta onola £xouv Thv €€ouoia

‘Outhog Tpamnela
AVENEYKTEG
dopoloyikd

QuYaTPLKEG ‘ESpa XPNOELG 30.06.2015 31.12.2014 30.06.2015 31.12.2014

- " 2009-2010 & 2013-
NBG Securities A.EM.E.Y.C) ENAGSQ 2014 100,00% 100,00% 100,00% 100,00%

, " 2009-2010 & 2013-
BBy Asset Management A.E.AAK.C) EM&Sa 2014 100,00% 100,00% 98,10% 98,10%
EBvikr Leasing A.E.(") EANGSa 2010 & 2013-2014 100,00% 100,00% 100,00% 100,00%
EBvikA) ZupBouleuTikég Yrinpeoieg Akwrtwy A.E. EAGSa 2010-2014 100,00% 100,00% 100,00% 100,00%
Mpovoptouxog A.E. levikwv AroBnkwv EAAadog™) ENGSa 2010-2014 100,00% 100,00% 100,00% 100,00%
NBG Bancassurance A.E. Aodpahiotikig Mpaktdpeuongt) EANGSa 2010 & 2013-2014 100,00% 100,00% 100,00% 100,00%
Kawotdueg Emetprioetg A.E. (I-Ven) (@) EANGSa 2005-2014 100,00% 100,00% - -
Avwvupog EAnvikn Etatpeia Mevikiv Aodahetv «H EBvikr» (%) EAGSa 2010 & 2013-2014 100,00% 100,00% 100,00% 100,00%
Audatex EAAGG A.E. EANGSa 2010-2014 70,00% 70,00% - -
National Meoutikry Aodohioewv A.E. EAGSa 2010 & 2013-2014 95,00% 95,00% - -

. . . 2006-2010 & 2013-
AZTHP MaAds Bouhayuévng A.=.E. €1 EMGSa 2014 85,35% 85,35% 85,35% 85,35%
AZTHP Mapiva BouAtaypévng A.E.2) EANGSa 2013-2014 85,35% 85,35% - -
Grand Hotel Summer Palace A.E. EAGSa 2010-2014 100,00% 100,00% 100,00% 100,00%
Exnadeutikd Kévrpo E.T.E. A.E. EANGSa 2010-2014 100,00% 100,00% 100,00% 100,00%
KAAMOZ A.E. EAGSa 2010-2014 100,00% 100,00% 100,00% 100,00%
AIONYZOZ A.E. EANGSa 2010-2014 99,91% 99,91% 99,91% 99,91%
Ktnuotwkn Kataokevaotiki A.E. «<EKTENEMOA» EANGSa 2010-2014 100,00% 100,00% 100,00% 100,00%
MPOTYMOS Ktnpotkr Touplotikn A.E. EANGSa 2010-2014 100,00% 100,00% 100,00% 100,00%
EMNViKG Touplotikd Epya A.E. EMGda 2010-2014 77,76% 77,76% 77,76% 77,76%
EBvikA KtnpatikAg EkpuetdMeuong A.E. EMGSa 2010-2014 100,00% 100,00% 100,00% 100,00%
EBvikn Factors A.E. (%) EANGSa 2010 & 2013-2014 100,00% 100,00% 100,00% 100,00%
EBvikA Mavyaia A.E.E.A.M.(% EANGSa 2010 & 2013-2014 32,69% 32,69% 32,69% 32,69%
Kapého A.E. EANGSa 2010-2014 32,69% 32,69% - -
MIG Real Estate A.E.E.A.N. EANGSa 2010 & 2013-2014 31,69% 31,68% = -
FB Aodahiotiki Mpaktépeuon A.E.0) EAGSaL 2012-2014 99,00% 99,00% 99,00% 99,00%
Probank A.E.A.AK.() EANGSa 2010 & 2013-2014 100,00% 100,00% 95,00% 95,00%
Profinance A.E.(. (1) EANGSa 2010 & 2013-2014 100,00% 100,00% 99,90% 99,90%
Probank Xpnpotodotikég MioBwoeLg A.E.() EANGSa 2013-2014 84,71% 84,71% 84,52% 84,52%
NBG Meoiteg Aodahioewv A.E.(%) EANGSa 2010 & 2013-2014 99,98% 99,98% 99,90% 99,90%
Finansbank A.S. - Toupkia 2010-2014 99,81% 99,81% 82,23% 82,23%
Finans Finansal Kiralama A.S. (Finans Leasing)- Toupkia 2010-2014 98,78% 98,78% 29,87% 29,87%
Finans Yatirim Menkul Degerler A.S. (Finans Invest) - Toupkio 2010-2014 99,81% 99,81% 0,20% 0,20%
Finans Portfoy Yonetimi A.S. (Finans Portfolio Management) - Toupkia 2010-2014 99,81% 99,81% 0,02% 0,02%
Finans Yatirim Ortakligi A.S. (Finans Investment Trust) (1) Toupkio 2010-2014 81,28% 81,28% 5,30% 5,30%
IBTech Uluslararasi Bilisim Ve lletisim Teknolojileri A.S. (IB Tech) - Toupkia 2010-2014 99,81% 99,81% - -
Finans Faktoring Hizmetleri A.S. (Finans Factoring) Toupkio 2010-2014 99,81% 99,81% = -
E-Finans Elektronik Ticaret Ve Bilisim Hizmetleri A.S. (E-Finance) Toupkia 2013-2014 50,90% 50,90% - -
NBG Malta Holdings Ltd MadAta 2006-2014 100,00% 100,00% = -
NBG Bank Malta Ltd MdAta 2005-2014 100,00% 100,00% - -
United Bulgarian Bank A.D. - Sofia (UBB) Boulyapia 2014 99,91% 99,91% 99,91% 99,91%
UBB Asset Management Inc. Boulyapia 2009-2014 99,92% 99,92% - -
UBB Insurance Broker A.D. BouAyapia 2009-2014 99,93% 99,93% = -
UBB Factoring E.0.0.D. Boulyapia 2009-2014 99,91% 99,91% - -
Interlease E.A.D., Sofia Boulyapia 2010-2014 100,00% 100,00% 100,00% 100,00%
Interlease Auto E.A.D. Boulyapia 2009-2014 100,00% 100,00% - -
Hotel Perun — Bansko E.0.0.D. BouAyapia 2012-2014 100,00% 100,00% - -
ARC Management Two EAD (Special Purpose Entity) Boulvapia 2013-2014 100,00% 100,00% = -
PLAZA WEST A.D. Boulyapia - 32,69% - o -
NBG Securities Romania S.A. Poupavia 2009-2014 100,00% 100,00% 73,12% 73,12%
Banca Romaneasca S.A. Poupavio 2009-2014 99,28% 99,28% 99,28% 99,28%
NBG Leasing IFN S.A. Poupavia 2008-2014 99,33% 99,33% 6,43% 6,43%
S.C. Garanta Asigurari S.A. Poupavio 2003-2014 94,96% 94,96% - -
ARC Management One SRL (Special Purpose Entity) Poupavia 2013-2014 100,00% 100,00% = -
Egnatia Properties S.A. Poupavio 2010-2014 31,68% 31,67% - -
Vojvodjanska Banka A.D. Novi Sad ZepBio 2009-2014 100,00% 100,00% 100,00% 100,00%
NBG Leasing d.o.o. Belgrade SepPia 2004-2014 100,00% 100,00% 100,00% 100,00%
NBG Services d.o.o. Belgrade ZepBio 2009-2014 100,00% 100,00% = -
Stopanska Banka A.D.-Skopje F.Y.R.O.M. 2014 94,64% 94,64% 94,64% 94,64%
NBG Greek Fund Ltd Kumpog 2009-2014 100,00% 100,00% 100,00% 100,00%
EBvikr Tpdmela tng EAMGSog (KUmpog) ATA Kompog 2006 & 2008-2014 100,00% 100,00% 100,00% 100,00%
EBvikA Xpnuatiotnplakn Kurpou ATA (1) Kumpog - 100,00% 100,00% - -
NBG Management Services Ltd Kompog 2010-2014 100,00% 100,00% 100,00% 100,00%
EBviki Aodaiiotikry (KUmpou) ATA Kompog 2011-2014 100,00% 100,00% - -
EBvik Tevikwv Aodalewwv Kimpou ATA Kompog 2011-2014 100,00% 100,00% - -
National Insurance Agents & Consultants Ltd Kumpog 2008-2014 100,00% 100,00% = -
The South African Bank of Athens Ltd (S.A.B.A.) N. Adpikny 2014 99,79% 99,79% 76,21% 76,21%

Nouep-

NBG Asset Management Luxemburg S.A. Bobpyo 2010-2014 100,00% 100,00% 94,67% 94,67%
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‘Ophog Tpdnela
AVENEYKTEC
dopoloyka

OUYATPLKEG ‘Eépa XPHOELG 30.06.2015 31.12.2014 30.06.2015 31.12.2014
. Hvwpévo

NBG International Ltd Baoihewo 2004-2014 100,00% 100,00% 100,00% 100,00%
. . Hvwpévo

NBGI Private Equity Ltd Baciieto 2004-2014 100,00% 100,00% ° -
. Hvwpévo

NBG Finance Plc BaoiAelo 2004-2014 100,00% 100,00% 100,00% 100,00%
. Hvwpévo

NBG Finance (Dollar) Plc Baoirewo 2008-2014 100,00% 100,00% 100,00% 100,00%
) . Hvwpévo

NBG Finance (Sterling) Plc BasiAelo 2008-2014 100,00% 100,00% 100,00% 100,00%
" Hvwpévo

NBG Funding Ltd BaoiAelo - 100,00% 100,00% 100,00% 100,00%
. N Hvwpévo

NBGI Private Equity Funds Baoireto 2004-2014 100,00% 100,00% - -
. . . Hvwpévo

(1)

Revolver APC Limited (Special Purpose Entity) Baoteto 2014 _ _ - -

. N Hvwpévo
- ()

Revolver 2008-1 Plc (Special Purpose Entity) Baoteto 2014 _ _ - -
5 . 5 Hvwpévo

Titlos Plc (Special Purpose Entity) BaoiAeto 2014 - - = -
. . . Hvwpévo

Spiti Plc (Special Purpose Entity) Baoiheto 2013-2014 - - o -
- . 5 Hvwpévo

Autokinito Plc (Special Purpose Entity) BaoiAeto 2013-2014 - - = -
. . Hvwpévo

Agorazo Plc (Special Purpose Entity) BaoiAeto 2013-2014 - - = -

NBGI Private Equity S.A.S. FaAAia 2008-2014 100,00% 100,00% - -

NBG International Holdings B.V. OMavbia 2014 100,00% 100,00% 100,00% 100,00%

Nash S.r.L. ItaAia 2010-2014 32,69% 32,69% - -

Fondo Picasso Itaia 2010-2014 32,69% 32,69% - -

Banka NBG Albania Sh.a. ANBavia 2013-2014 100,00% 100,00% 100,00% 100,00%

(*) O xprioetg 2011 éwg 2014 €xouv eAeyxOei amo TOUG OPKWTOUG EAEYKTES KAl T OXETIKA TILOTOMOLNTIKA yia To 2011, 2012, 2013 kaw 2014 éxouv ekboVei kat Sev eixav
napatnpioets. O xprioels 2011 kot 2012 Gewpolvtal TEPALWUEVES Kat n xpron 2013 Sa Jewpndei mepaiwuévn, petd tmv napodo 18 unvwv amoé tv ékdoon tou
nLotonolntikoU, mepioSo KaTd TNV ool oL POPOAOYIKES APXES UTTOPOUV Vo eTAVEATOULV yia EAgyxo. Ot avEAEYKTES popodoyikd xprioels pw ard to 2011 Sa eAeyydouv and
TLG (POPOAOYIKEG QPXEG.

(1) Yro exkkaSapion.

(2) Ot etaupeieg ASTHP lMaAdg BouAtayuévng A.Z.E, ASTHP Mapiva BouAwayuévng A.E. €xouv taévountdei wg «Mn KUKAOQOPOUVTO TEPLOUCLOKKE OTOLXE(Ct TIPOOPL{OUEVA TTPOG
niwAnon» ((SHMEIQSH 8: Mn kukAog@opouvta MEPLOUTLAKA OTOLXEIQ TTPOOPL{OUEVX TTPOG TTWANTN KAl UTTIOXPEWOELG TXETL{OUEVES LUE [N KUKAOPOPOUVTX TEPLOUCLAKA OTOLYEI
Tipooptloueva mpog nwinon).

‘Ophog Tpanela
AVEAEYKTEG

JUPHETOXEG e TN HEB0SO TG KaBaprg B€ong ®Dopoloyika
Tou Opilou kat thg Tpdmelag ESpa XPNOELG 30.06.2015 31.12.2014 30.06.2015 31.12.2014
A.E.AA K. AGHOALOTIKWY OpyaVIGHWV EANGSa 2010 & 2013-2014 20,00% 20,00% 20,00% 20,00%
NAPKO A.E. EANGSa 2009-2014 33,36% 33,36% 33,36% 33,36%
EBION TEMMO A.E. EANGSa 2013-2014 21,21% 21,21% 21,21% 21,21%
TEIPEZIAZ A.E. EANGSa 2010 & 2013-2014 39,93% 39,93% 39,93% 39,93%
EAAHNIKA KAQSTHPIA MEAAHE AE. (1) EANGSa - 20,89% 20,89% 20,89% 20,89%

1.7.2009-

30.6.2010 & 2013-

PLANET ALE. EAGSa 2014 36,99% 36,99% 36,99% 36,99%
MYPPIXOZ A.E. AKINHTQN EANGSa 2010-2014 21,83% 21,83% 21,83% 21,83%
2006-2010 & 2013-

SATO A.E. EIAQN FPADEIOQY KAI ZNITIOY EANGSa 2014 23,74% 23,74% 23,74% 23,74%
OATANOZ A.E. AKINHTON EAGSa 2014 33,60% 33,60% 33,60% 33,60%
Bantas A.S. (Cash transfers and Security Services) Toupkia 2010-2014 33,27% 33,27% - -
Cigna Finans Pension Toupkia 2010-2014 48,91% 48,91% - -
UBB AIG Insurance Company A.D.(2) Boulyapia 2009-2014 59,97% 59,97% - -
UBB Alico Life Insurance Company A.D. BouAyapia 2009-2014 59,97% 59,97% - -
Drujestvo za Kasovi Uslugi AD (Cash Service Company) Boulyapia 2010-2014 19,98% 19,98% - -

(1) Yro exkaSapion.
(2) H etatpeia UBB AlG Insurance Company A.D. éxet taétvoundei wg «Mn KUKAOQOPOUVTa TEPLOUTLAKA OTOLXELX TTIPOOPL{OUEVA TTPOG TWANTN ».

ZHMEIQZH 20: Teyovota HETA TNV NEpPOUnVia Tou looAoylopol

Edappoyr tng 0bnyiag yia tv Avakaplbn kot E€uylavon twv  epyalelwv yla TNV €mapkn, €ykalpn Kat ypriyopn napgéupacn tnv
Tpanelwv (AKE) anoduyn ONUAVTIKWV QPVNTIKWY ETUMTWOEWY fe¢0)
XPNHOTOTILOTWTLKO 6UOTNA, TV AMOTPOTH AMEAWY LeTAEY AA WV
o€ UTOSOUEG TNG OYOPAG, TNV MPOOTACia TWV KATABETWY, TwWV
e€MevOUTWV KOl va HMEWOOUV TNV €faptnon amo odnuooia
XpPNHaAToSoTIKY oThpLEn.

H O8nyia 2014/59/EE tng 15 Maiou 2014 poPAEmeL tn Snuoupyia
£VOG TaVeEUpwaikol MAALSioU yla TV avakapn kot euyiavan
TWV TUOTWTIKWY LOPUUATWY KOl TWV EMEVOUTIKWY  ETALPLWV
(«odnyla ywa tnv avakapdn kat eguyiavon i «AKE»). H AKE €xet
oXeSLAOTEL e OKOTIO VaL TTAPEXEL OTLG OPXES EVOL CUVOAO Q§LOTILOTWV




YNUELWOELS €Tl Twv OKovoulkwy Kataotdoswv

Outdog ko Tpanela

H AKE evowpatwbnke otnv eAnvikn vouoBecia Suvdpel tou
N.4335/2015 tnv 23 louAiou 2015. H AKE mteplhapBavel éva gupl
ddopa and péoa kol e€ovoieg e€uylavong Ta omola pnopouv va
XpnotuononBolv HEUOVWUEVA fj CUVSUAOTIKA OTou N aprodLa
apxn Bewpel OTL oplopéveg amd TIG analtoVpeveg PoUmoBEoeLg
mAnpouvtal, cupnepAaUBaVOUEVWY, METOEU ANV, OTL €va
XPNMOTOTILOTWTLKO (SpUHO AOTUYXAVEL R €lvat TBavo va amotuxeL
Kot pn evaAaktikd pétpa Boollopeva otov SLWTKO Topéa
EMOMTIKA METPA, Ba amotpéPouv TNV amotuyia evog WpUNATOG
puéoa oe €va eVAoyo xpoviko mAaiclo. Ta epyaleia fuyiavong
nephapPBavouv tnv efoucia va mMwARoel 1 va petaPfiBaocet
meplouotlakd otoela (4 TNV kupldtnTa auTwWv) o  GAAo
XPNHUOTOTILOTWTLIKO (Spupa Kot €va yeviko gpyaleio Stdowong pe
18la péoa «bail-in», To omoio mpoPAEneL tn Slaypadn 1 LeTATPOMN
TWV TUXOV UTIOXPEWOEWV TOU LEPUMATOG TIOU TTIANPOL TIG OXETIKEC
TPOUTIOBEDELG. € TEPUTTWOELG €EALPETIKAG CUCTNMLIKAG KPLoNG,
OTOLASNTIOTE TETOLOL EKTOKTN OLKOVOMLKN PBorBela mpémel va
mopéxetal oUpdwva pe to TAaioo Kpatikng PBonbelag tng
Eupwnaikig Evwong, wg €oxatn AUOn KAl UTOKEWTOL OfF
pooBeTOUCg OPOUG.

ErunpooBEtwg tou yevikol epyaldeiou bail-in, n AKE mpoBAEmeL ot
oL apxég e€uyiavaong éxouv tnv Suvatdtnta va Staypddouv povipa
N VoL METOTPEMOUV O METOXKO KedAlawo  kedahailakd
XPNMUOTOTILOTWTLKA HECA OTIWE OOAOYIEC HeLwpEVNC e€aaddAiong
nou Ppilokovtat oe un Pwowo onueio (un  PBuwolpotnTa
anoppddnong Inuwv), ety amno onotadnnote Spdon euyiavong.

ZHMEIQZH 21:

To 2015, o Ouhog kat n Tpdmela petédepav xpedypada anod to
Xaptoduldkio Slabecipwv mPO¢ TWANCN oOTto XAPTOPUAAKLO
Savela kat amattioelg. Katd tv nuepounvia petadopdg, ta
petadepBévta xpeodypada Sev SlampaypATEVOVIOV OE EVEPYN
ayopd kat o ‘Ophog €xetl Tnv pobeon Kat tnv Suvatdtnta va ta
SLaKPATAOEL 0TO TPOOEXEG ENAOV | UEXPL TNV NUEPoUnvia AREng
TOUG.

H ovopaotky kat n  Aoylotiky ofia twv petadepBEviwy
xpeoypddwv tnv 30 louviou 2015 avepyotav os afiag €523 ekar.
KaL €355 ekat. avtioTowa.

IXETIKA pe Tta petadepBévta xpedypada, Katd tnv mepiodo mou
€Anée v 30 louviou 2015 kaL mpPw TNV avotagounaon,
avayvwpilotnke {nULd €121 ekat. ota Aoutd cUVOAKA £€008a ETA
arno ¢opoug evw Ta £006a amd TOKOUG YLa TNV Ttepiodo mou €Anée
v 30 louviou 2015, aviABav oe €11 ekar.

Autd To PETPA UIOPOUV va £hapUOlovTaL KOl OE OPLOUEVOUG
XPEWOTIKOUC TitAoug. EmMutAéov, OTI( TEPUTTWOEL OnMou Ta
KEDOAAQLOUXLKA ~ XPNUOTOTIOTWTIKA ~ MECA  HMETATPATIOUV  OF
METOXKOUG Tithoug Katd tnv edopupoyn Tou epyaheiou
UTIOXPEWTLKAG Slaypadng, oL v Adyw HETOXIKOU T{TAOL urtopolv va
urtoPAnBoulv oe bail-in, pe amotéAecpa tnv aklPwWOr TOUg, TN
ONUOVTIK QMOMEIWoN 1 AMWAELA TWV KATOXWV TWV TITAWV TG
dLotntag tou emevéuTH.

Emiong, Suvapel tou Wiou vopou, to Ikéhog E§uyiavong tou
Tapeiov Eyyunong katabéoswv kat Emevéuoswv opiletal wg EBviko
Taueio E¢uylavong.

LooAoyLopol

Ta Aoutd yeyovdta peTd nuepounvia

neplypddovrat:

v

e Jtn Inuelwon 2.2 IuvéXlon NG ETUXELPNUOTIKAG
SpaotnplotnTog

e 3tn Inueiwon 5 Odpol

e Jtn Inueiwon 11 YMOXPEWOELS MO TOTWTIKOUG TITAOUG
KoL AOUTEG SAVELAKEG UTIOXPEWOELG,.

e 3tn Inuelwon 16 E€ayopég, MWARCELS KOL CUYXWVEUTELG
ETOLPELWV

e 3tn Inueiwon 17 Kepahatakn emdpkela

Avato§lVOUNOELS XPNHOTOOLKOVOULKWV CTOLXELWV EVEPYNTLKOU

To 2010, o Ophog kot n Tpdmela petédepav xpedypada anod to
Xaptoduldkio Slabecipwy mPog MWANGCN KAl amd TO EUMOPLKO
X0pTodUAGKLO 0TO XaPTOPUAAKLO SAVELQ KOL QAT OELG KOLL QTTO TO
EUMOPKO XaPTOodPUAAKLO ota XaptoduAdkia Slabecipwv mPOg
TWANon Kot emevdluoewv SlakpatoUpevwy péxpL tTn Anén. Tnv 30
louviou 2015, n Aoylwotky ofla Twv Xpeoypddwv TOU
petadEpOnkav to 2010 Kat Stakpatouvral akoun anod tov Ouo
Katr tnv Tpamela avépxetalr oe €1.026 ekat. kot €968 ekar.
avtiotolya. H ayopaia afia autwy twv xpeoypddwv avEpXETaL o
€190 ekat. ylo tov Opho kat €176 ekart. yia thv Tpdmela. Katd thv
niepiodo mou €Anée tnv 30 louviou 2015, €8 ekat. KaL €6 £KOT.
€006 amo TOKoug avayvwpioBnkav amd tov Optlo Kot tnv
Tpanela avtiotolya. EGv ot tithot autol Sev eiyav petadepbei, to
anoBspatikd  amotiunong twv  Sabecipwv  mpPog MWAncn
xpeoypddwv tou Opilou petd ano ¢popout Ba fTav LELWUEVO KOTA
€87 ekat. Avtiotolya, To anoBepatikd anotiunong twv Stabscipwy
Tpog MwAnaon xpeoypadwv tng Tpdnelag Ba ATAV UELWHEVO KATA
€60 exart.
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Summary financial data
Group and Bank

EOvikn Tpanela tng EAAadog A.E.
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