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n EAAHNIKH BIOMHXANIA AAOYMINIOY AE

AHAQYXEIX MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
XYM®O®QNA ME TO APO. 5 ITAP. 2 TOY N. 3556/2007

Anlovetar kot BePordvetan pe v moapovoa & 6cov yvopilovpe 61t ot E&aunviaieg Etaipikég kot
Evomompéveg Xvvontikég Owovopkég Kataotaoeig tng EABAA EAAnvikng Blounyaviog AAovpviov
A.E. yio v mepiodo amd 1/1/2015 éwc wou 30/6/2015, ov omoieg katapticOnkav cOpemva pe to
1GYVOVTO AOYIOTIKA TPOTLTA, amekovilovy Katd TpOmo oAndn o oTolyEiol TOV EVEPYNTIKOD KOl TOV
wadntikov, v kabapn B€on kot ta amoteAéopata yproews tov Opidov kot g Etapeiog, kabmg kot
TOV EMYEPNCEDV TOV TEPIAAUPAVOVTOL GTNV EVOTTOINGT EKAAUPBAVOUEVOV G GOVOLO, COLPOVA LE TO
opldpeva oTic Tapaypapovg 3 ®g S tov apbpov 5 Tov v.3556/2007.

Aniovetar kou BePardvetan eniong €& 6cwv yvopilovpe 6t n EEaunviaio ‘ExBeon tov Atowntukon
Svppoviiov amekovilel Katd TpoTO 0AnO1| TIg TANPOPOpPieg OV amattovvTal PAcel TG Tapaypapov 6
0V GpOpov 5 Tov v.3556/2007.

Abnva, 19 Avyovotov 2015

O IIpbdedpog AX. O Avtinpoedpog A.Z. To Méhog A.Z.
MIATIAAHX AHMHTPIOZ NIKOAAOX
ATAQPIKHX KYPIAKOIIOYAOX KOYAOYNHZXZ

AT N 032204 AT N 329672 AT AE 012572
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E&opnvwaia "Ex0gon tov Aloikntikod Xvppoviiov tng 30™ Iovviov 2015

H mapodoa EEapnviaio ‘ExBeon tov Atowntikod XZvpBoviiov g EABAA EAAnvikng Bropmyoviog
Alovpwviov ALE. (epegngn “Etoupia’) éxet ovvtaybel oto mAaicto tov dataéemv Tov vopov 3556/2007
KOl TOV OYETIKOV EKTEAECTIKOV omo@doe®v Tov  Atokntikov Xvppfoviiov g Emitpomrg
Kepaotayopde, yioo tnv ypovikny mepiodo tov mpmdtov eéapnivov g yprong 2015, Aror omd 1"
Iavovapiov 2015 £mg 30" Iovviov 2015.

H mapovoca éxbeon, mepiéyel Tov amolOYIGHO TOV OIKOVOUK®V OTOTEAECUATOV Kol UETOPOADY NG
TEPLOOOV, TNV AVOUPOPE TOV CUAVTIKAOV YEYOVOTOV Katd To Tp®dTO ££AUNVvo Tov 2015, v avdivon twv
TPOOTTIKOV & KIVOOV®V TTOV aVAUEVOVTAL KATA TO 0e0TEPO eEAunvo Tov 2015, kabmg kot v mopdbeon
TOV cVVOALOY®OV pe ouvdedepéva pépn. H minpoedpnon avty apopd to6co v Etapio 6co kot tov
Opho EABAA (e@eénfg o “Oprog”).

O Ophog evomotei, v Etarpio kot t1g akdAovbeg cuvoedepéveg etapiec:

YXYMETAA A.E. EMLdda 99,99% O\ Evoroinon
BIOMAA AE. EMLdda 50,00% O\ Evoroinon
CCSAE. EMLdda 99,44% O\ Evoroinon
ELVAL COLOUR A.E. EALdda 100,00% O\ Evoroinon
BEITAA AE. EALdda 100,00% O\ Evoroinon
BIEEAA AE. EMLdda 73,33% O\ Evoroinon
BRIDGNORTH ALUMINIUM Ltd Ayyia 75,00% O\ Evoroinon
BLYTHE Ltd Konpog 100,00% O\ Evoroinon
STEELMET ROMANIA S.A. Povpavia 60,00% O\ Evoroinon
ANOEAA AE. EMLdda 100,00% O\ Evoroinon
ALURAME Spa ItaAio 82,50% O\ Evoroinon
ETEM BULGARIA S.A Bovlkyapia 100,00% O\ Evoroinon
ETEM S.C.G D.O.O YepBia 100,00% O\ Evoroinon
S.C ETEM SYSTEMS SRL Povpavia 100,00% O\ Evoroinon
LLC ETEM SYSTEMS UKR Ovkpavio 100,00% OMin Evoroinon
ETEM ALBANIA SHPK AlBavia 100,00% O\in Evoroinon
QUANTUM PROFILES S.A BovAyapio 100,00% OMin Evoroinon
ETEM EMIIOPIKH A.E. EAMGSO 100,00% OMin Evonoinon
ALU BUILD SRL Itahio 100,00% OMin Evoroinon
AL-AMAR S.A Apom 90,00% O\in Evoroinon
MOPPETS LIMITED Kvmpog 100,00% OMin Evoroinon
GENECOS SA TCaAAio 51,65% OMin Evoroinon
REYNOLDS CUIRVE S.A:s CoA)ia 51,65% OMin Evonoinon
ANAMET A.E. EAMGSO 26,67% Kabopn B@éon

YTHAMET A.E. EAMGSO 35,22% Kabopn B@éon

AIAIIEM EMITOPIKH A.E. EMGda 33,33% Kabaph Oéon

EAKEME A.E. EALGS 67,50% Kabopr Ocon

TEPRO METAL AG Teppavia 46,46% Kabopr Ocon

AODXEA AE. EALGS 50,00% Kabopr Ocon

METAL AGENCIES Ltd Ayyda 44,99% Kofapn Oéon
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1. Xnpavtika yeyovéto mpotov eEapijvov ypniong 2015

A. Anopaceig Taxktikng I'evikiig Zvvérevong

Tnv Toapackevny 22 Moiov 2015 kot dpa 11:00 w.p., covadbav otv mpoypappoticpévny Etoa
Taxtikn 'evikn Zovédevon ot pétoyoi g oto Eevodoyeio PRESIDENT twv AOnvav. [Mapéommoav
dekaoktd (18) péroyor, kdatoyor petoywv 94.126.872 emi cvvorov petoymv 125.562.262, ntot 10
74,96%.

Enil tov Bepdrov e INevikhg Zuvédevong, ot HéToyol amopdcioay To KATmOL:

1. Tnv éykpion TV €TMCLOV OIKOVOUIKOV KOTOOTACEWV TNG EToUPKNg ypnong 2014, pe tig en’
avtov ekBéoelg Tov Atotkntikov XvppovAiov kot twv Opkwtdv Edeyktav

2. Tnv amodioynq T@v peEA®V Tov AloknTikov Zuppfoviiov kot tov EAeyktov and kdbe gvbivn
amolnuimong y v etopikn ypnon 2014.

3. Tnv exkhoyn ©¢ opkmtd gheyktn yu tn xpnon 2015 v eleyxtikn etaupioc KPMG OPKQTOI
EAEI'KTEZ A.E., cOppava pe v Tpos@opd Touvg.

4. Tnv exkhoyn véov Awotkntikod ZvpfovAiov g Etaupiog, pe Onteio evog (1) étovg, pe ta €€N1g
pUéEM:
(1) MIATIAAHX AIAQPIKHZ
(2) AHMHTPIOX KYPIAKOITOYAOX
(3) MIXAHA ETAZINOIIOYAOX
(4) KONXTANTINOX KATZAPOX
(5) NIKOAAOX KOYAOYNHZ
(6) AAMITPOX BAPOYXAX
(7) ANAPEAX KYPIAZHZ, ave&aptnto pérog
(8) KOANXTANTINOX MITAKOYPHX
(9) X TAYPOX BOAOYAAKHX
(10 KONZTANTINOXZ KOYKAEAHX
(11) AGANAZIOXE KOYDOITIOYAOZ, ave&aptnto pHéAOG
(12) GERARD DECOSTER, ave&aptnro péhog

5. Tov opopd ¢ péin g Emrponrg EAéyyov ™¢ Etaupioc, coppmva pe to apbpo 37 touv N.
3693/2008, Tovg KaTmOL:
(1) ANAPEAX KYPIAZHE, un exteleotikd, avedptnto pérog
(2) KONXTANTINOX MITAKOYPHZ
(3) KONEZTANTINOZ KOYKAEAHX

6. Tnv &yxpion TV apolPdv Tov peddv tov Atotkntikod Zvppoviiov couemva pe to apdpo 24
map. 2 Tov K. N. 2190/1920.

7. Tnv oamodécpevon @oporoynféviov amobepatikdv mov  giyov oynuoticbel amd v
aroppoonOeica ETEM A.E.

8. Tnv wdivyn ilog ocvppetoyng emevdvoewv mov £yovv vraydel otov avarTvEloKd VOO
3908/2011 ko yuo oynuaticpd apoporoyntwv amobepotikdv tov N. 3299/2004.
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B. OhoxMpmon amdcyiong Ovyatpikav

Tnv 30n Aznpiriov 2015, n Etaupia yvootomoince v ohokANpmon TG amdcylons Tov KAASo
mapaymyng kot epmopiog ETALBOND g EABAA A.E. kot v g16@opd tov oty katd 100%
Buyatpiky g etoupic «kELVAL COLOUR ANQNYMH ETAIPIA EIIEZEEPTAXIAX
[TPOIONTON BAMMENOY AAOYMINIOY KAI IMAPAT'QI'HE XYNGETQN ITANEA
AAOYMINIOY », coppmva pe tig dtotaéelg tov N.A. 1297/72.

Tnv 30n Arnpiriov 2015, n Etoupia yvowotonoince v oAokAnpmon ¢ andoyions Tov KAASov
Baeng Tawvimv adovpviov yuo apyrtektovikég ypnoels g EABAA ALE. kot v €16popd tov
omv katd 100% Buyatpikr| g etanpio «BEITAA Avovoun Etaupie, Bropnyavio Eneéepyaciog
Alovpviovy, cOpeova pe Tig dtatdéelg tov NLA. 1297/72.

2. E&éhén, emoodoeig ko 0¢on g Etanpiog kot Tov Opirov

Ta tehevtaio €t 0 Oykog mwAncewv tov Opidov av&dvetor cuveymg AOY® NG LAOTOINGNG
EMEVOVTIKAOV TPOYPOUUATOV yio. TNV ovénon ¢ Suvopukodtntog Kot g Peitioong g
TOWOTNTOG, KOl AOY® TNG eMEKTAONG O VEEG ayopés. To mpmdto eEdunvo tov 2015, o dyKog
TOANCEDV TOPOLGIOGE TEPUTEP® avENoM (oplakn AGY® TG GLVEXOVG Asttovpyiag OA®V TOV
TAPOYOYIKOV HOVAd®V G TANPY OLVOUIKOTNTA) OV G€ cvvdvacud pe v Peitioon Tov
TPOTOVTIKOV UIYUATOC Kot TV oéNUEVEV TIL®V Katepyooiag (CONVersion prices) odnynoav e
avénpévn kepdopopio oe Ol ta emineda.

Katd 10 mpoto e€dunvo tov 2015 o 6yKkog tov towincewv Tov Opiiov aviAbe ce 180 yid Tdvoug
avénpévog ehappd katd 1,25% aidd o kvxhog epyoaciodv avéndnke xotd 28% oto 655,3 ek.
evpd amd 5114 ek. gup®d TOV TEPGIVOL EEAUNVOV, EMMPEACUEVOG OO TNV UECT TIUN TOV
TPWOTOYEVOLG aAOLUVIOV oto Xpnuatiotiplo Metdhilwv tov Aovdivov, oAl Kot omd Tig
Behtiwpéveg Tég TV TEMK®V TTPoldvtav. Ta KEPON TPO POP®V, YPNUOTOOIKOVOUKOV
arotedecpdrov kot amocBécewv (EBITDA) avénnkav katd 82% ota 63,2 k. gupd, Evovtt
34,7 ex. gvp® tov e€apnvov Tov 2014, ta k€O Tpo PoOpwvV aviAbBay ota 30,6 k. evpd amd 5,4
€K. EVPA TOL avTicToov Eaunvov Tov 2014 Kot ta kKEPON HeTA amd POpovg avNABay o KEPOM
32,1 ek. evp® évavtt 2,2 gk. evpd TEAOG T KEPON HETA OO POPOVS KO SIKOLDLLATO, LELOYNPLOG
avABav o€ 31 K. evpd Kot T KEPON ava petoyn o€ 0,247 gvpd and 0,036 gvpd TOL TEPGIVOD
TPOTOL EEAUNVOV.

210 Katd Topéa amoteAéouata, 0 KAGOOG EAaong avénce T AEITOVPYIKN KEPOOPOPia TOV KATA
81%, Adym g oyvupng {fmmong vy ta mpoidvta, kvpiog amd TG Evpomaikéc ayopé.
[Mopdiinia o Topéag otéhaong peiwoe onuavtikd tig (nuiég tov, and 12 k. gvpd ota 1,6 k.
EVPO.

To xepahaio kivnong eivor avénuévo agevog Aoym g avénuévng Aettovpyiog tov Opidov Ko
APETEPOL AGY® O10THPNONG VYNAOD amoBENATOG AGPAAEINS Vi T SUGPAAIGT TNG ATPOCKOTTNG
Aertovpyiag TV EPYOCTAGIMV.

>10 gpyootdcio tov Hvopévov Baociieliov cuvveyileton 10 €mevouTIKO TPOYPOUUO YIOL TOV
dumhoctacid TG SLVOUIKOTNTOG TOL UE TIG OYETIKEG EKTOUIEVOELS v avépyovtotl o 20,9 ek.
VP, EVD 0TO €PYO0TAG10 OWVOPUTMOV NG UNTPIKNG ETOUPEING Ol EXEVOLTIKEG dOmAVES aviADY
oe 15,9 ek. evpd. ['evikd, oe evomompévo eminedo ot meVOLTIKEG EKPOEC Eemépacay To 49 ek.
EVPM®, YEYOVOG MOV OMOOEIKVOEL TN OLVOIKN Tov OpiAov Kol TN OTOYELON TOL GE VEEG
TEYVOLOYiEC.
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Ot apBpodeikteg ot omoiot exk@palovv v otkovouikn B€on tov Ouilov kot g Etaipiog elyav v
aKorovOn eEEMEN:

AmodotikétnTag (%)

IepBmpio peton k€pdovg 10,37% 7,75% 9,11% 5,11%
[ep1Ompio kepddv mpo poOpwV, TokwV kot anocPécswv (EBITDA) 9,63% 6,78% 10,16% 7,56%
TepBmp1o kKePODY PETA 0d POPOVG KOL IUKALDLLOTO LELOWNPLOG 4,73% 0,86% 5,27% 1,88%
E&éhene (%)

Kvrhog epyacidv 28,14% -2,44% 24,03% -1,22%
Képdn mpo pdpwv, toxkmv kot anocPécswv (EBITDA) 82,14% -23,08% 66,84% 2,62%
Xpnuotoowovoukic Empapuoveng (%)

Xpnp. €060 / Képdn mtpo @opwv, tokmv kot amocPéccwv (EBITDA) 16,4% 26,0% 18,7%

OMIAOX ETAIPIA

30/6/15  31/12/14 30/6/15 31/12/14

Pgvotétynrag (:1)

I'evikn pevetdTTO 2,10 2,55 1,83 2,33
Aavewakig Empapovenc (:1)

Eéva / Tow Kepdhoia 0,96 0,84 0,79 0,70
Tponelikéc vroypemoeig / 1w Kepdhoia 0,52 0,48 0,43 0,39

Kalyeme mayiov (:1)

1o Kepdiaia / Mn-kokho@opoiv evepyntikod 1,13 1,11 1,01 1,01

3. Inpavtikég ovvarlayés g Etapiog kot Tov Opilov pe ovvoedepéva pépn

Q¢ ovvoedepéva pépn e Etoupiag, Oempodvtar ot Buyatpikég g etaipieg, ol cuyyeveig etaupieg, M
etapio VIOHALCO SA/NV mov ¢ aokel EAeyyo Kot To GUVOEIEUEVO TNG HEPT, KAOBMG Kot TO. [EAN
oV AtotknTtikod ZopPovAiov kot o avdTate dELOLVTIKA GTEAEYT TG, OT®MG avTd opifovtol and To
A. AL 24 “T'vootonomoelg cuvoedeévav Lepmv’”.

H Ertaipio ayopalet ayabd ko AopBdaver vanpecieg omd to. cuvoedepévo g HeEPT, ToAel ayadd kot
TapEXEL VINPEGIES 6€ aVTA Kot AapPdvel pepicpota.
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Ot ovvorrayéc g Etanpiog pe ocvuvoedepéva pnépn, mopatibeviol 6Tov mopakdTo mivoko:

EABAA A.E. mo6d neprodov 1/1-30/06/2015 - o€ €

Etapie Xyfo :

ETEM BULGARIA S.A. Ouyatpkn 12.450.396 7.587.723 25.455.874 4.113.749 -
ALUIBUILD SRL Ouyatpikn 3.120 - 1.908.734 - -
ETEM S.C.G d.o.0 Ouyatpikn 151.573 2.222 91.359 1.477 -
QUANTUM PROFILES S.A. Ouyatpikn - - 31.962 - -
BIEZEAA AE. Ouyotpkn - 822.702 - 111.854 -
BIOMAA A.E. Ouyotpkn 2.408.022 169.154 2.634.770 19.036 -
ELVAL COLOUR AE. Ouyatpikn 2.751.583 66.310 3.441.846 1.689.841 -
CCS ALE. Ouyatpn 1.607.776 1.232 2.427.461 - -
ETEM Epnopwn A.E. Ouyotpkn 210 - 2.398 -10.000 -
STEELMET ROMANIA S.A. Ouyatpikn 593.311 74.183 12.006 50.648 -
AL-AMAR Buyotpkn - - 737.130 - -
BRIDGNORTH ALUMINIUM Ltd  @uyatpikn 40.103 - 40.103 35 -
BEITAA AE. Ouyatpikn 303.872 4.766.846 482.120 4.608.273 -
YYMETAA A.E. Ouyatpikn 62.512.680 7.009.828 20.605.183 80 -
ANOEZEAA AE. Ouyatpikn 496.920 3.190.949 - 3.842.922 -
ALURAME Spa Ouyatpikn 797.167 327.556 753.853 - -
ETEM SYSTEMS SRL Ouyatpikn - - 557 - -
GENECOS S.A. Ouyatpikn 2.034.284 261.884 871.529 81.887 -
ETEM ALBANIA Ouyatpikn 3.450 4.265 246.802 4.265 -
Xovolro Ouyatpukic 86.154.467  24.284.854 59.743.687 14.514.067 -
EA.KE.ME AE. Zvuyyevig 69.691 301.200 24.413 372.260 -
AOQXEA AE. Kowonpaé&io 2.580 561.342 - 798.739 198.575
ANAMET A.E. Zuyyevig 518.666 1.352.916 644.573 646.667 -
TEPROMETAL AG Zuyyevig 7.511.835 1.101.629 2.021.515 372.764 -
MKC GMBH (*) Zuyyevig 591.970 - 256.948 - -
BASE METAL TICARET (*) Zvuyyevig 96.373 283.903 - 125.900 -
YTHAMET A.E. Zvuyyevig 187 1.612.713 206.302 369.280 201.600
METAL AGENCIES Ltd Zvuyyevig 1.937.631 13.720 521.568 2.511 -
AIATIEM EMITOPIKH A.E. Suyyevic 775 923 5.219 160.880 -
Xovoro Xvyyeveic 10.729.708 5.228.346 3.680.538 2.849.001 400.175
XAAKOP AE. Aowrd 1.151.806 42.593 1.310.710 122.437 -
EPTOXTHA AE. Aowmd 86.115 253.382 105.922 94.476 -
LESCO EOOD Aowmd - 236.063 - 31.177 -
TEKA SYSTEMS Aowmd - 2.892.247 - 1.681.682 -
FULGOR AE. Aourd 323.141 42772 545.888 24.610 -
YIAENOP BIOM. XAAYBA A.E.  Aowd 1.629.292 7.515 3.710.384 358 -
SOVEL A.E. Aourd 8.328.015 16.200 10.428.776 30.235 -
Aowrég eTonpieg Ao 395.438 653.379 576.504 -580.581 2.020
Xivoro Aovrig 11.913.807 4.144.151 16.678.184 1.404.394 2.020
T'ENIKO XYNOAO 108.797.982  33.657.351 80.102.409 18.767.462 402.195

(*) ®vuyarpki tov Opikov TEPROMETAL AG
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Ot ovvorrayéc tov Opidov pe ta cuvdedepéva Lépn, mapotifevral otov mapakdto Tivako:

TEPROMETALL AG 10.334.458 1.395.576 4.105.093 561.121
ANAMET A.E. 659.727 1.352.916 752.063 646.667
BASE METAL TICARET 1.294.474 388.504 67.552 147.303
XTHAMET A.E. 64.568 1.741.588 214.019 436.642
METAL AGENCIES Ltd 10.350.802 40.207 4.716.779 5.612
SOFIA MED 4.141.920 6.894.554 4.907.547 2.231.070
SOVEL AEE. 8.354.311 16.200 10.460.686 30.235
ICME ECAB 2.808.210 108.687 3.026.975 25.061
XAAKOP A.E. 1.651.307 14.671.050 1.648.684 4.938.912
EAAHNIKA KAAQAIA A.E. 328.744 197.099 74.469 359.179
ZIAENOP BIOM. XAAYBA A.E. 1.864.880 7.515 3.782.056 358
FULGOR A.E. 388.539 384.932 558.261 332.610
TEKA SYSTEMS 31.798 3.041.301 6.356 1.902.154
Aowrég gTonpieg 1.563.402 2.667.481 1.138.897 2.235.541
TENIKO XYNOAO 43.837.140 32.907.610 35.459.437 13.852.465

OMIAOX ETAIPIA
30/6/2015 30/6/2014 30/6/2015 30/6/2014
Apoifég - Qpeinuata yio pén AX kon Xtedéxm 2.101.945 2.041.832 1.048.560 1.188.799

Iapoyéc Tpog Tn Awoiknon kor péin AX- og €

4. MetayevéoTepa yeyovoTao

Tnv 31 IovAiov 2015, n Etoupia avakoivoce 6t otic 30 IovAiov 2015 to Atotkntikd g Zvpufovito Kot
™mg, kotd 100% Ouyatpikng g, un swonyuévng Etapiog ZYMETAA A.E. anogdoicav tv évapén g
dudkaciog amdoylong ToLv Propnyovikov Kot uropkod kKAddov élacng aiovpuviov g EABAA ALE.
kot v amoppdenon tov and ™ TYMETAA A.E. H andoyion kot amoppdenon tov khdadov Oa yivet
ocoppwva pe t1g datdéels tov N. 2166/1993 ko w¢ nuepounvia Tov Isoroyiopod Metaoynuaticpov
opicOnke n 311 TovAiov 2015.
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5. Kvupiotepor kivovvor kon afefarotnreg ogvtépov e&apnvov 2015

Ot moMtikég drayeipiong Kwvovvov tov Opidov epapudlovror mpokeévon va avayvopilovrol Kot vo
avaAbovTol ot kivduvol mov avtipetonilelt o Ophog kot va tibeviot plo avaAnyng Kivobvov Kot vo
epapuoloviar Ereyyol ®¢ mpog ovtd. Or TOMTIKES dtoyelplong KIvOOVOL KOl TO. GYETIKO GLOTNLOTO
eetdlovtol mEPLOJIKA MOTE VO EVOOUATMOVOLV TIG OAANYEG OV TOPOATNPOVVTAL OTIS GLVONKES TNG
ayopdc Kol oTig dpacTnploTnTeS Tov Opidov.

IMoTOTIKOS Kivovvog

[Twotwtikdg kivovvog givar o kivovvog {nuiag Tov Opidov o€ TepinT®o™ oL £vog TEANTNG 1| TPITOG GE
GUVOAAQYT] XPNHUATOOIKOVOUIKOD HEGOL OV EKTANPDGEL TIG CLUPATIKEG TOL VITOYPEMCELS Kot GYeTIETOL
Katé KOPLo AOYO LE TIG AMOTNOELS OO TEAATES KO TIG EMEVOVGELG GE YPEOYPOPAL.

(o) [IerdTeg KO AOWTES OTONLTI|GELS

H éx0Beon tov Opidov o€ moTOTIKO Kivouvo emnpedletol Kupimg amd To YopaKTPIoTIKd Kb TeAdT.
Ta dnuoypapd ototyeio tng melatelokng Paong tov Opilov, cvopmepthapfavopévov Tov Kivouvou
af€Tong TANPOU®OV TOL YopaKTNPIlEL T GLYKEKPIUEVT] AyOpd KoL TN XDPa 6TV omoio Agttovpyohv ot
neAdteg, emmpedlovv Aydtepo TOV MOTOTIKO Kivouvo KaBDS dev  moapatnpeitol  YEOYPOEIKN
GLYKEVTIPMOOT] TGTMOTIKOD KIvOHVO.

To Aowntikd ZvpPoviio €xer Béoetl o MOTOTIKA TOMTIKY PBdoel g omolog KABe véog meAdtng
e€etaletonl o€ artopikn Béomn ylo TNV TGTOANTTIKY TOL KAVOTNTO TPV TOL TPOoTadovv o1 cuvnBelg dpot
Tnpopov. O €leyyog MOTOAMATIKNG wavdtTag mov mpaypoatonoel o Optkog mepthapupdéver v
g&étaon tpomelikdv TyOV Kol GAA®V TPtV TNYdV TOTOANTTIKNG Paduoidynong, av vrdpyovv.
[Tiototkd opa opilovtar yio kaOe meddtn, ta omoio emoveetdlovior avdioya He TS TPEXOVOES
ocuvOnkeg kot avarpooappdlovral, ov omatndel, o1 Opol TWANGEMV Kal E16TPAEEWV. Ta TIOTOTIKA Opla
TOV TEAATOV Katd kavova kabopilovior pe faon to ac@aiiotikd 6pla mov Aappdvovtat yio avtods amnd
TIC 0CPOMOTIKEG €TOUpieg Ko €v ovveyeior Olevepyeitarl ac@IAon TOV anoutnoewv Pdacel Tov opimv
QVTOV.

Koatd v mapoakorohnomn 1ov motmTikod Kivohvou TovV TEAATOV, 01 TEAATEG OLOOOTOOVVTOL OVAAOY
LE TO MOTOTIKA YOPOKTINPLOTIKG TOVG, TO YOUPAKTNPIOTIKE EVNAKIOONG TOV OOLTNGEMV TOVS KOl TO
TUYOV TponyovpEva TPOoPANUOTE EIGTPASIHOTNTAG TOL £Yovv emdeiEel. Or meAdTeg KoL Ol AOIMEG
AMOLTNGELS TEPIAAUPAVOLV KVpimg TEAdTEG YOVIPIKNG ToL Opidov. Ot meddteg mov yapaktpiloviot g
«wyMAov pickov» TomoBeTOVVTOL GE E101KT KATAGTOOT TEAUTAOV KOl UEAAOVTIKEG TWANCELS TPEMEL VAL
TPOEIGTPATTOVIOL KOl VO €ykpivoviol amd to Atowkntikd Xvpfovio. Avdioyo pe TO 1GTOPIKO TOV
TEAITN Kot TV 110t ta Tov, 0 Ouilog yo v €£00QAAIoT TV AmouTHoE®V TOV {NTd, OOV aVTO Eival
duvato, eumplrypateg 1 AAAeg eEQAGPAAICELS (TT.). EYYUNTIKEG EMIGTOALC).

O Ouog katoympel TpOPAEYN OTOUEIMONG TOL AVTITPOCOTEVEL TNV EKTIUNGN TOV Y10 {nuieg o€ oyxéon
L€ TOVG TEAATEC, TIG AOUTEG OMOLTIGELS KO TIG ENEVOVOELS G€ Xpedypapa. H mpofieyn avtr amoteAeiton
Kopiog amd {nuieg amopel®wong CLYKEKPIUEVOV OTOITHGE®V OV EKTIUMOVTIOL PBAcel TV OedoUEVODV
cuvinK®V 0Tt Ba TparypaToTonBovV aALl dev Exovv oo OploTiKoTomOEt.

(B) Emevovoserg

Ot emevdvoelg taSvopovvton and tov Opko pe Béorn to okomd yio Tov omoio amoktnOnkav. H Atolknon
amo@acilel TNV KATAAANAN Ta&vOunon TG EXEVOLOTG Katd TO ¥pOVO amdKTnong g Kot enaveletdlet
v tagwvounon o€ Kabe nuepounvia Topovcioong.

H Awoiknon ektipd 011 0ev Oa vdpEet eavopevo abETnong TANPOU®Y Y10 TIC ETEVOVCELS OVTEC.
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(y) Eyyvijosig

O Ouhog éxel g TOMTIKY Vo UV TOPEYEL YPNUOTOOIKOVOUIKEG EYYVNOELS, TOPE HOVO KOl KOT
e€aipeon, pe amopaon tov Atotkntikov ZvpupovAiov oe Quyatpikéc | cVVOEdEUEVES ETALPETLEG.

Kivovvog pevototnrog

O «ivovvog pevotdtnTog ovviotator otov Kivovvo o Opilog va un dbvatol vo EKTANPOCEL TIG
YPNLOTOOIKOVOLUKEG TOV VIOYPEDGELS OTay avTég Anyovv. H mpocéyyion mov viobetei o Ophog yio )
dwyeipton g pevotdTTOC €ivor vo dlaoQoAilel, HEC® SLOKPATNONG TOV OTOAVTMG OVOYKOiwV
TOUOKAOV SODECTUOV Kol ETOPKOV TOTOTIKOV opiwv omd T cvvepyalopeveg tpaneles, Otl mhvta Ho
€YEL APKETN PELOTOTNTA Y10 VO EKTANPAOVEL TIG VITOYPEDGELS TOL OTAV AVTEG ANYOLV, KAT® amd cuVHOELS
aALG Kot OUOKOAES GLUVONKES, YOPIg VO VEIGTATOL U1 OTOdEKTES {nuieg N va SlaKIvOLVEDEL 1| GIUN TOV
Opnitov.

Mo v aroevyn TV Kvdbhvev pguatodtntog o Opiog dievepyel TpoPAEYN TOUOKOY PO®V Vi TEPI00
£€T0VG KOTd TN GUVTOEN TOV TGOV TPOVTOAOYIGHOV, Kol KOAOUEVN TPOPAEYT TPLOV UNVOV £TCL DOTE
va e£ao@orilel 6Tl S1oBETEL OPKETA TaLoKE SLOOESIUO Yo VO KOADWEL TIG AEITOVPYIKES TOV OVAYKEG,
GUUTEPIAQUPOAVOUEVIG TNG KAALYNG TOV YPNLOTOOIKOVOLK®OV VITOYpe®Se®mV Tov. H moAtikny avtn de
Aappaver vTOY™ TG TN OYETIKN EMIOpaoT) ad aKpaieg cLVONKEG TOV deV LTOPOVV Vo TPOPAEPOOVV.

Kivouvog ayopdc

O «ivdovvog ayopds cvvictatol 6Tov Kivouvo TV aAAAYDV GE TIHES TPOTOV VADV, GLVOAAOYUOTUKES
wootiie kot emrtokwe mov  emnpedlovv  to  amoteAéopota tov Opidov 1 v oélo TV
YPNUOATOOIKOVOLUK®V TOL pécmv. O okomdg g dtayeipiong kivovvov amd Tig cuvONKeS TG ayopdg
elvar va eléyyet v €kBeom Tov Opilov 6ToVG KIVOUVOLG VTOVG GTO TANIGLO OTOGEKTMV TOPAUETPOV,
pe mopdAANAn BeATIoTOTOINGN TOV ATOOOGEWV.

O Ophog dtevepyet cuvorldayég eml TAPAY@Y®V YPNUOTOOIKOVOUK®OV HECOV DOOTE Vo ovTioTadpicet
HUEPOC TV KIVOUV®V amd TG GLVONKES TG AyOpag.

() Kivovvog Araxvpavong Tpov Hpotov Yrdv Metairov (ahovpivio)

O Ouhog Bacilel TOCO TIG OyOpES OGO KO TIG TOANCELS TOV G YPNUOTIOTNPIOUKES TIUEG/ OEIKTES YL T
T TOv CAOLUVIOL OV YPNOUOTOlEl Kol gumepLEYOVTOL 6TaL TPOidvta Tov. O kivduvog amd
SKVUOVOT TOV TGOV TOV HETOAMOV KoAdTtetar ue mpa&elg avtiotdduong kwvdvvov (hedging)
(cupPoraia perrovtikng ekmAnpoong — futures — oto ‘London Metal Exchange — LME’). O Opilog
Oumg dev KoAvmtel pe paéelc avtiotabuong kvdvvou (hedging) 6io 1o Baocikd amdbepa Asrtovpyiog
TOV HE OMOTEAEGUO. TLYOV TTOON TOV TWWOV UETOAA®V VO UTOpel vo. EMMNPEACEL OPVNTIKA TO
ATOTEAEGUATA TOV HEGM LIOTIUNONG TOV ATOHEUATOV.

(B) Xovariraypotikdg Kivouvog

O Ophog givan extebelévog 6e GUVOALAYLOTIKO KIVOLVO GTIC TOANGELS Kol ayOPEG TTOL TPOLYLOTOTOLEL
Kol 6T Odveln mov Eyovv €kdobel oe vopiopa GALO amd TO AEITOVPYIKO VOLUGHO TMV ETOLPEIDYV TOV
Ouirov, to omoio eivar Kvpiwg to gvpw. Ta vopiocpota ota omoiol TPAYUATOTOOVVIOL OVTEC Ol
ouvaAlayég etvat kupiog To Evpd, to doidpro HITA, ko n ZtepAiva.

Awypovikd o Opthog avtiotaOuiler 10 peyoADTEPO HEPOG TNG EKTIUOUEVNG €kBeomg Tov o Eéva
vopiopato oe oyéon He TIG MPOPAEMOUEVEG TOANGCELS KO Oyopés, KOOMG KOl TIG OMOLTNOELS KOl
vroypewoelg oe EEvo vopopa. O Outhog xupiog ocvvantel mpobecpiokd copforoio GLVOAALYUOTOG
(forwards) pe e@tepicod avTIGLUPUAALOUEVOVG Y10l TNV OVTIUETOMTIOT TOV KIVOUVOL UETABOANG T®V
GUVOAAQYLATIKOV IGOTIUIDOV TA OTToiol Affyouv Katd KOplo Adyo o€ Aryotepo amd €va xpoOvo amd tnv
nuepounvia tov 1woroyispov. Otav kpiBel amapaitnto, ot GLUPACES AVTES avave®VOVTOL KATA T ANEN
touc. Katd mepintmon o cuvaAloylotikog Kivouvog Utopel vo KOADTTTETOL KOl LE TNV ANy doveimV oTa
avtictolya vopicuata.
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Ot 16K01 TV davelmv glval 6e VOUGHO TOV Og SOPEPEL OO AVTO TOV TOULUK®DY POMV TOL TPOKLITEL
amod TIG AEITOVPYIKES OpaoTnploTnTEG TOL Opidov, Kuping o Evpd.

Ot enevovoelg tov Opthov oe aAleg Buyatpikég dev aviiotabpilovtal, 01Tt AVTEG 01 GUVOALUYLOTIKES
Béoeilg Bewpovvrat 6Tt eivar pakpoypdviag eHong.

(7) Kivovvog emtokiov

O Opthog ypnuatodotel Tig emevdvoelg TOV KAOMS KOl TIG AVAYKEG TOL G€ KePAAaio kivnong pécm
TPaeCIKOV OOVEIGHOD KOl OLOAOYIOKAOV davei®mV, He amoTéEAesUO VO ETPAPOVEL TA AMOTEAECUATA TOV
LE YPEMOTIKOVG TOKOVG. AVENTIKES TAGEIS 6T EMTOKIN BoL £X0VV APVNTIKTY EMMTOCN GTO OMOTEAEGLLOTOL
kaBmg 0 Optrlog Ba emPapiveTon pe EMITAEOV KOGTOG SUVEIGLLOV.

O «ivévvog emttokiov petpraletal Kabmg HEPOG TOL SUVEICHOD TOL OpiAoV givar e otafepd emtoKia,
elte Gueoca gite pe ™ xp1NO”M YPMULATOOIKOVOUIK®V epyaAeimv (Swaps emtokimv).

Kivouvog pakpooikovopikov ko emvyeipnookov nepifdriiovrog otn EAldada

Me TIpaén NopoBetikov Tlepieyopévou otic 28 Tovviov 2015, ot EAnvikéc tpamnelec 1€0nkav oe apyia
Kot emPANOnkav keparorakoi Edeyyor. H tpanelikn| apyio éAnge otic 20 IovAiov 2015, evd pépog tov
KePaAalakmv eAEyyov mapopével og 1oyd. [lapdAinia, n EAAnvikr kuBépvnon €xel oAokAnpmoetl
dwmpaypdtevon pe tovg BeGUOVG Yoo TNV KOTAPTION TOL TOKETOV SACMONG, TO 0moio £xel Yynolotel
otv BovAn tov EAMvav. Zuvendg, mapapével povo va ynoetotel kot and to. Evporaikd kowvoBoviia
Kot Petd va emkupmBel avtn 1 cvpemvia ard to ESM €161 dote va ektapevfet n tpotn d6om Yo vo
mnpwOel n vroypéwon npog v Evporaiky Kevipum Tpanela. Eniong exkpepel n ohokAnpwon tov
TPOYPAUUOTOS NG avakepaiaiomoinong tov EMnvikav tpomeldv. To amotéieocpo pog térolog
ddwkaciog oev pumopetl va ektyunBel pe akpifero omv mapovoa edacn. H dwdwosio avtn dev €xet
oAokANpBel onpepa Ko pia evOgYOUEVT AOLVALLIO CLUPEOVIOG 1) AVOKEPAANLOTOINONG TOV TpATEC®V N
omoio Bo PmopovcE Vo 0dNYNOEL GE TAPATACT 1) Kol EMOEIVOCT TNG €V AOY® KATAGTOONG, UTOPEL Vo
€xel apvnTIKn €KPacn oTNV XPNUATOOIKOVOULKT Katdotaor kot anddoon towv EAnvikdv etaipuodv. Ta
TOPATAVE® YEYOVOTO, EVTEIVOLV TNV OWKOVOULKT 0fEROtOTNTO GTO LOKPOOIKOVOUIKO KOl ETLYEPTGLOKO
nepPdArov otnv EALGSO.

Or avotépo ocvvOnkeg afefordtnTog evoéyeton vo emnpedoovv o€ kdmowo Pabud apvntikd TIg
OpACTNPLOTNTEG KL TNV YPNUATOOKOVOUIKY| €midoon kot BEom tov Opilov ko g Etoupiog pe tpomo
oV 0ev pmopel va tpoPAepdel emaxpids.

Qac1600, 01 dpactnproTeg ToL Opidov kot g Etaupiag otnv EAALGSa cuveyilovtat xmpig dtakomn. Me
v vrdbeon mwg M ddikacio cvuE®Viag Tov VEoL TakéTov ddcmong Ba oAokAnpwBel pe v
emkvpwon Tov Evpornaikov KowvofovAiov kot tov ESM, kot Ba oAokAnpwbei 1 avakepaiaionoinomn
o0 tpomeldv, ot kivovvol amd v mapondve afefoardtra eivor meplopicuévol Kot avtipetomioviot
amd Tov Opdo kot v Etaipio og axorovbog:

Oocov agopd ™ pevotdTTa, TO PEYOADTEPO UEPOG TOV JOVEIGLOV APOPH GE LAKPOTPOOEGO dAVELL
TV omoiwv 1N péon Ankrotnra ivon mepi ta tpia ypdvia. Emmpocitme, to yeyovog ott 160 o Opiog
600 kot n Etopeio e€dyovv 10 peyaddtepo HEPOg TG mapoywyns toug eSac@aAilel OTL Ol TOUELNKES
POEC amd AEITOVPYIKEG dpacTNPlOTNTEG OV Bl dtatapayfovv onuUavTIKA omd TV TPEXOVCO KATAGTUON
otmv EALGSa.

Eniong n mopayoyikn dvvotdtmro tov HOVAO®V OEV OVOUEVETOL VO OVTIYETOTICEL TPOPANHOTL
dedopévov 6ttt ot e€aymyéc, Yo TIC omoieg OEV OVOUEVETOL VO LIAPYOLV OPVNTIKEG GUVETELES,
OMNUOVPYOVV ETOPKELG YPNUOTOPOLES Y10 VO KOADYOLV TIG EIGAYMYEG DAMV Kol VAIKMV 01 0moieg eivon
amopoitnTeg yio v mopaymyr. H dafecipndmra kot ot Tipég Tov factKav TpdTmv VAGV akoAovBovv
Ko KaBopilovror amd tn d1ebvn ayopd Kot cuVETMG Oev EMNPeALoVTOL AT TNV EYYMOPLO KOTAGTOGT GTNV
EALGSa. To eyydplo KOGTOC Tapaywyng dev £xel ETNPeactel 0md TOVG EAEYYOVS KEPOAAI®V, EVAD TIOOVEG
eMetyelg og fondntucéc HAEG Kot VAIKE UtopovV VoL aVIILETOTIGTOVV UE anmevbeiag elcaywyEc.

e éva mepdriov okovoutkng afefardtmrag n {non oty yydplo.  TOMKN ayopd, KivouveveL vo
ocvppikvobel mepartépm. Mo tétoto e£EMEN Ba emmpedosl EAAYIOTO TIG TOANGCELS KOl GUVETMOC TN
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kepdopopion Tov Oupidov kabdg ot mwAncelg oty EAAGSL avTimposmmedovy UIKPO TOGOGTO TMOV
GUVOMK®MOV TOANGEMY. ZUVETMG Ol TOANCELS Kot 1 Kepdogopio g Etoaupiag dev avopévetar va
EMMPEACTOVV A0 TOLG EAEYYOVE KEQUAAIWV Kal TN PeiwoN TG eyxdpog {Rong.

Téhog, 01 SLOKOAIEG OV JAMIGTOOMKAV GTIG HETAPOPES Yo EEAYMYEG VAMKAV AOY® O0TOPOYNG TOV
oolvyiov pHeETAPOPDOV, KOl KLPI®MG 0T SoBeCIUOTNTA POPTYDV, £XOVV MO OVTIUETOMIOTEL Amd TOV
Opho e xpnom eVOAUKTIKOV HECHV PETOPOPAG.

Toco 0 Ouhog 660 kat 1 Etapeio mapakorovBodv oe cuveyr faon 1o o1ebvég kan eyymdpro mepidiiov
Kot TPOoaPHOLOvV £YKOLPO. TIC GTPOTNYIKEG TOVS EVEPYELES Y10 TPOGTAGIN 0d TOVG KIvOHVOLC.

Awyeipron ke@araiov

H moltikn tov Atowkntikod ZopfovAiov cuvictotor otn datnpnon Hoag woyvpns Paong keporaiov,
®OoTE Vo Sltnpel TNV EUMIGTOGUVI TOV ENEVOLTAOV, TOTOTAOV KOl TNG 0yopds otov Opdo kot vao
EMUTPENEL TNV UEALOVTIKY OovATTUEN TeV dpactnpotitov tov Opilov. To Awowkntikd Zvppovito
napoakorovBel v anddoon tov kepaiaiov, v omoia opilel o Ouhog o¢ ta kabopd amotelécuata
dwpepéva pe to ovoro ¢ kKabapng Béong, eEapdvtag ta dikawdpato peoyneiog. To Atowntikd
Zvppovito emiong mapakorovbel 10 eninedo TV HEPIGUATOV GTOVG LETOYOVS KOWVADV LETOYDV.

To Awotkntikd ZopPodilo mpoorabel va dtatnpet o 1coppomio LETAED VYNAOTEP®V aT0dOGE®V OV Hal
NTOV €QIKTEG He LYNAOTEPO EMimeda SOVEIGHOD KOl TOV TAEOVEKTNUATOV KOl TNG ac@dAelag mov Oa
Tapelye oL 1IoYLPY Kot VYNG KEQaiotakt) Oom.

O Ophog dev dtabétetl €va oLYKeKPIUEVO TAGVO ayopds Wimv petoymv. Agv viipéay aAlayég otnv
pocéyyion mov viobetel 0 Ophog oyxetikd pe T dlayeipion kepaiaiov KoTd T SApKELD THG YPNONG.

10
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6. Kvupidtepa yeyovota, mooTikd otoryeio Kot ekTiufoelg ogvtépov eEapnvov 2015

Onwc mpoavapépOnke, TAPATAVE® CYETIKA LLE TO LOUKPOOIKOVOKO TEPIPairov otnv EALGOa, 0 Opdog
€xel eKTNOEL TOVG THOVOVS  KIVOLVOLG Kol TPOCOPUOCEL £€YKOIpo TN OTPATNYIK) TOV (MOTE VO
pootatevdel amd avTovg e GTOYO VO S10GPOMOEL TOL LYNAL emimeda Aertovpyiag tov. AT TIG apyEg
ToV £T0VG M {RTNon amod Tic d1ebveic ayopég etvar TOAD 1oLPT KOl TO EPYOSTACLO AELTOVPYOLV GTA OPLOL
™G OLVOLUKOTNTAG TOLG, TOV OVOUEVETOL VO GUVEXLICTEL KOl YloL TO VTOAOUTO TOL £€T0vG. H ecmtepikn
ayopd eivar oAV pkpn yio oo peyédn  tov Opilov Kot OTOLdNTOTE TEPAUTEP® EMOEWVMON TNG OEV
amotelel kivovvo.

Téhog, ovveyiletoar 1 avadgpOpworn tov Opidov, Kot ovouEVETOL GTO TEAELTAIO TPIUMVO Vo EXEL
orokAnpwbel M amdoyion tov KAAdoL €haong Kot M €l0Qopd ™G oy, kotd 100%, Bvyarpum
YYMETAA.

AOva, 19 Avyovotov 2015

O ITPOEAPOX TOY AIOIKHTIKOY XYMBOYAIOY

MIATIAAHX AIAQPIKHXE

11



n EAAHNIKH BIOMHXANIA AAOYMINIOY AE

"Ex0gon Emokonnong Evowapeong Xpnuatoowovopixig lIanpo@opnong AveEaptnrov
Opxkotov EAeykt)

I1poc tovg Metdyovg g
EABAA EAAHNIKH BIOMHXANIA AAOYMINIOY AE

Ewaymyn

Emoxomnoape ) cuvnuuévn OTOMIKY KOl EVOTOMUEVN KOTAOTOGY YPTUOTOOIKOVOMIKNG 0éong g
EABAA  EAAHNIKH BIOMHXANIA AAOYMINIOY AE. (n  «Eropeion) g
30 Tovviov 2015 kol TIC OYETIKEG OTOMIKEC KOl EVOTOUMUEVEG KOTOGTAGES OMOTEAECUATMOV KOl
GLVOMKODV E1G0ONIOTOG, LETOPOADY 131MV KEPAAAI®V KOl TAUEINKAOV po®V TG EAUMVNG TEPLOS0L TTOV
énEe avtv Vv nuepounvia, kaBmg Kot TI EMAEYUEVES EMEENYTUATIKES OMUELOCELS, TOV GLVOETOVV
TNV EVOLAEST] GLUVOTTIKN YPTLLOTOOIKOVOLIKT TANPOQOPN G, 1) OO0 OTOTEAEL AVOTOGTAGTO UEPOG TNG
e&aunvng OLKOVOUIKNG éxBeong TOV apBpov 5 TOV
N. 3556/2007. H Awixnon tg Etarpeiag £xet v €000vVN yio T KatdpTion Kot Topovsioon avtig TG
EVOLAUESNC GULVOTTIKNG YPNUOTOOIKOVOUKNG TANPoeOpNons, ocvuewve pe ta Abv Ilpdtoma
Xpnuoatootkovopkng Avaeopds ommg avtd €yovv viofetmbel omd v Evponaiky ‘Evoon kot
ovykekppéva pe 1o A.AIL 34 «Evdidueon Xpnuoatootkovopukn Avagopay». Awm pog gvfovn sivor va
EKQPPACOVLE CUUTEPACHLA ETTL AVTNAG TNG EVOLAUESTG GUVOTTIKNG XPT LOTOOKOVOLLKTG TATPOPOPNONG LLE
Bdon v emokoOTNON HOG.

Evpoc Emokdénnonc

Atevepynoape v emokoOmnon pog copeova pe 1o Atebvéc Ilpotvno Emorkomnong 2410 «Emokonnon
EVOLAUEONC YPNHUATOOIKOVOULKTG TANPOQOpPNONG Tov dlevepyeitar amd Tov oveEAPTNTO EAEYKTN TNG
ovtomtocy. H emokdmmon g evollpeons yPNUOTOOIKOVOUKNAG TANPOPOPNONG CLVIGTATOL OTN
OlEvVEPYELDL  OLEPELVNTIKOV  EPOTNUATOV, KLpiwg 7pog mpoécwme. 7mov  glval  vrevbova Yo
YPTLOTOOIKOVOLIKG KOl AOYIOTIKG OEpata Kot 6TV €POPUOYN OVOAVLTIKOV KOl GAA®V Jl0dIKAGIOV
emokommong.  To e0pog ™ emokOTNOoNG €ivol OVCIOODS UIKPOTEPO OO OVTO TOV EAEYYOL TOL
dtevepyeiton cvppova pe ta Aedvr Ipotura g EAeyktikig Kot cuven®dg dev pog didet n dvvatodTnTo
VO QTOKTNCOVE T Oo@AAIon OTL £xovv eptEABel oV avtiinyn pog OAa Ta onuoavtikd Oéuata ta
omoia Bo pmopovoav va evtometovy og Evav Eheyyo. Katd cuvéneia, dev ekppdlovpe yvodun eA&yyov.

Yopnépacpa

Me Bdon v emokoOmnon pog, oev Exel meptéABel otV avtiAnym pog otidnmote to omoio Oa pog
001 Y0VGE GTO GLUUTEPAGUA OTL 1] GUVNUUEVT] EVOLAUEGT) GUVOTTIKY] XPTLOTOOIKOVOLIKT TANPOPOPN O
dgv  €yel xotoptiobel amd KA ovolwdn dmoymn, ovppwve pe to AAIL 34 «Evdudpeon
XPpNUOTOOTKOVOUIKT) AVapopay.

Oépa Epeaong

Xopic va SaTLTOVOVHE EMPOVAOEN ®C TPOG TO CGLUTEPACHUO TNG EMCKOMNONG LAG, EPIGTOVUE TNV
TPOGOYN 60 ot onueiwon 12y, vwd evdT T «Kivéuvog LaKPOOIKOVOUIKOD Kol EXEPNGIoK0D TEPBEAAOVTOG
om EMdado», NG EVOLIUESNG CULVOTTIKNG YPNMUOTOOIKOVOUIKNG TANPOQOpNONG OtV omoia yivetat
avaQopd oTig TpdsPateg eEEAMEEIC Kot TV owovopikn afefatdtnta mov emkpatel otnv EALGOa Kabmg
KOl OTIS EVOEYOUEVEG EMIMTMOELS TOVG OTIC WEAAOVTIKES OPOCTNPLOTNTES, TN YPNLOTOOIKOVOLIKTY
EMIOO0T, TIG TAUELNKEG POES KOL TN YPNUATOOIKOVOUIKT B€on Tov Opidov kat ¢ Etaipiog.
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Ava@opd enti GAAOV VOUIK®OV KOl KEVOVIGTIK®OV Ogpnatov
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n EAAHNIKH BIOMHXANIA AAOYMINIOY AE
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n EAAHNIKH BIOMHXANIA AAOYMINIOY AE

I. Evowdpeoeg Kataotdoaig Xpnpoatoowkovopikig Ofong

OMIAOX ETAIPIA
Tooa oe Evpa onu. 30/6/2015 31/12/2014 30/6/2015 31/12/2014
ENEPIHTIKO
Mn-KoKAOQOPOVY EVEPYNTIKO
IMreda, kripu kot EomAopog 6 546.996.619 520.863.425 308.378.524 340.600.301
Avla meptovctlokd ototyeio 7 2.917.406 1.773.712 299.569 481.205
Emevdvoei og akivnta 7.698.027 7.886.420 17.971.767 7.886.420
Emevdboeis oe Ouyatpikég 8 - - 179.533.861 140.893.215
Emevdioeig mov evomotovvtar pe v uébodo g kabapng 0€ong 8 9.365.412 9.415.275 6.116.792 6.150.675
Xpnporooukovopkd ototyeio Stbéoipa Tpog TdANoN 12 968.180 944.980 962.180 938.974
Mopdaymya 12 33.632 886.606 33.632 147.168
Epumopikég kot Aowtég amoutioelg 2.518.600 1.657.007 1.416.673 1.480.008
XOVoA0 PN-KUKLOQOPOUVTOG EVEPYTIKOD 570.497.876 543.427.425 514.712.998 498.577.966
Kvklo@opovv evepyntikd
AmoBépata 9 371.572.228 301.376.518 231.327.007 189.690.235
Eumopucég kot Aoumég omantnoeig 253.248.226 205.380.618 176.884.628 160.545.663
Mopéaymya 12 7.199.708 7.652.247 911.450 3.212.674
Tapetokd S1o0Ectpo Kot 1603V 29.880.508 25.787.335 10.933.408 2.776.978
Z1HVoro KUKAOQOPOVVTOG EVEPYNTIKOD 661.900.670 540.196.718 420.056.493 356.225.550
ZVoLro evepPYNTIKOD 1.232.398.546 1.083.624.143 934.769.491 854.803.516
IAIA KE®AAAIA
Tdr0 KEQALOLX OTTOSIOUEVA GTOVG PHETOYOVG
Metoyucd kepdroo 40.179.924 40.179.924 40.179.924 40.179.924
A0popd amd £K300M HETOYDV VIEP TO GPTIO 168.212.806 168.212.806 168.212.806 168.212.806
ZuvoALoyHaTIKES S1opopig evomoinong Eévav Buyatpikdv 7.891.108 266.256 - -
Amobepotikd evdoyng agiog 1.912.841 2.922.545 (1.505.211) 481.764
Aowd amoBepaticd 212.508.098 215.602.176 192.548.006 201.618.957
Képdn eig véov 176.367.916 142.290.010 122.997.082 91.918.963
ZOvoL0 IOV KEQUAAIOV 0T0IFOPEVOV 6TOVS HETOYOVS 607.072.693 569.473.717 522.432.607 502.412.414
Awoudpoto petoyneiog 39.528.274 35.528.243 - -
ZHvolro WBimv keparaiov 646.600.967 605.001.960 522.432.607 502.412.414
YIIOXPEQXEIX
Moxkponp60sopnes vToYPEDGEIS
Advew 10 189.297.637 178.431.718 130.747.713 135.658.750
Topayoya 12 47.703 148.149 47.703 10.203
Ymoypedoeig mapoymv TpocmITKOD 12.543.884 11.951.201 9.437.962 10.142.960
Enyopnynoeig 24.702.681 26.009.929 12.822.826 15.207.102
IpoPréyerg 1.265.111 1.155.476 - -
Aouég LoKpOTPODEGLES VITOYPEDCELS 2.240.000 - - -
Avofariopevn opoloyikn vIoypé®on 40.653.784 49.340.684 29.923.240 38.404.239
XOvV0Lho PHOKPOTPOOEGUOV VITOYPEDCEDV 270.750.800 267.037.157 182.979.444 199.423.254
BpayvrpoOcopsg vroypedosig
TIpounBevtég kar Aoumég VIOXPEDCELS 174.737.414 109.846.760 130.454.308 89.521.165
Ymoypéwon omd ¢opo 160N LATOg 8.941.426 3.159.604 3.967.000 635.000
Advew 10 127.828.678 94.909.138 92.221.006 60.302.604
Mopdaymya 12 3.269.838 3.362.283 2.715.126 2.459.079
TpoPréyerg 269.423 307.241 - 50.000
Xovoro PpayumpéOeopnmv vToYPEDCEDOV 315.046.779 211.585.026 229.357.440 152.967.848
XOvoro vIoYPEDOEOV 585.797.579 478.622.183 412.336.884 352.391.102
2Ov0Lo IOV KEPAAUIOV KAL VTOYPEDCEOV 1.232.398.546 1.083.624.143 934.769.491 854.803.516

Ot onpewwoelg otig 6eAides 8 £0¢g 20 amoTeElovV OVOTOGTACTO HEPOS OVTAV TOV EVOLGUEGHY GUVOTTIKOV ATOUIKAOV KL EVOTIOULEVOV OIKOVOUIKOV
KOTAGTAGEDV.



n EAAHNIKH BIOMHXANIA AAOYMINIOY A E

TN v wepiodo mov £ine

Iload oe Evpod

IMoiceg

Koéotog nmoin0évimv

Mewkté képdog

Aowd 6000

"E&oda d1G0eomg

"E&oda droiknong

Aowd £€0da

ALLTOVPYIKA amoTELEGPATO
XpNUATOOIKOVOLLLKE £5000L
XpnpoTootkovopkd £Eoda

‘Ecoda and pepicpora

KaBapoé ypnpotooukovopkoé amotéreona
Avoroyia kepdmv / (CNDV) GUYYEVAV ETLYEPNCEDY
Képdn mpo @opov 16001 potog

DOPOG EIGONLOTOG

Képdn / (Enuiéc) meprodov

Katavepnpéva og :
Metdyovg TG UNTPIKNG
Awondpoto petoyneiog

Képon ava petoyn mov avaroyov 6Tovg PETOXOVS TG
PNTPIKIG Y10 TV 7TEPT0do (€ avd petoyn)
Boowd kot Anopsimopéva

I v wepiodo mov £ante

Tload oe Evpod

IMoinceg

Koéotog nmoin0évimv
Mewté kEpdog

Aowd £c0d0

"E&oda d166g0mg

"E&€oda doiknomng

Aowd £€oda

AgLTovpyIKa amoteAicpoTa

XpNUATOOIKOVOLLLKE £5000L
XpNuotookovoLkd 5030

‘Ecoda and pepicpota

Ka8apoé ypnpotootkovopmkoé arotélecpa
Képon mpo ¢6pov £16001potog

Dopog e1GodMUaTOG

Képon meprodov

Képdn ava petoyn mov avaroyodv 6TOVG HETOXOVS TG
uNTPIKNG Yo TV wEPiodo (€ avd petoyn)
Boaowd ko Aropetmpéva

Ot onpewoelg oTig 6eAides 8 £0¢g 20 amoTelovV avomTOGTAGTO HEPOS OVTAOV TOV EVILGUECHY GUVOTTIKOV ATOUIK®OV KOl EVOTOUULEVOV OIKOVOUIKOV

KOTOOTAGEDV.

Evowdpeoec Kataotdoeig Aoyopracspod AToTeEAECPHATOV

OMIAOX
3punves amd 3punves amd
6 pveg fog 6 piveg fmg 1/4 ¢mg 1/4 ¢wg
onu. 30/6/2015 30/6/2014 30/6/2015 30/6/2014
655.278.774 511.369.009 343.712.979 264.089.311
(587.358.196)  (471.727.314) (310.091.816)  (243.611.172)
67.920.578 39.641.695 33.621.163 20.478.139
5.821.205 4.508.489 3.374.570 2.160.957
(15.345.617)  (16.723.641) (8.178.322) (10.342.979)
(15.765.048)  (13.170.944) (7.945.271) (6.644.302)
(4.614.692) (2.269.227) (1.625.678) (444.265)
38.016.426 11.986.372 19.246.462 5.207.550
2.564.614 2.802.268 1.439.083 1.374.620
(10.370.911) (9.019.396) (5.153.074) (4.422.606)
2.020 1.883 308 -
(7.804.277) (6.215.245) (3.713.683) (3.047.986)
379.865 (380.917) 231.540 (111.368)
30.592.014 5.390.210 15.764.319 2.048.196
11 1.508.044 (3.217.855) 1.538.216 (3.906.014)
32.100.058 2.172.355 17.302.535 (1.857.818)
30.983.828 4.418.102 16.771.681 (278.280)
1.116.230 (2.245.747) 530.854 (1.579.538)
32.100.058 2.172.355 17.302.535 (1.857.818)
0,247 0,036 0,134 (0,002)
ETAIPIA
3unves amo 3unveg amo
6 mives fog 6 mives fog 1/4 ¢og 1/4 ¢o¢g
onu. 30/6/2015 30/6/2014 30/6/2015 30/6/2014
417.800.814 336.865.273 213.834.123 178.374.870
(379.728.563)  (319.647.716) (195.115.108)  (167.131.243)
38.072.251 17.217.557 18.719.015 11.243.627
3.536.989 3.648.830 2.172.871 1.703.789
(4.983.161) (3.091.941) (2.590.720) (2.019.601)
(8.190.596) (6.968.721) (3.885.886) (3.758.559)
(2.253.843) (239.830) (1.065.136) (235.235)
26.181.640 10.565.895 13.350.144 6.934.021
2.481.091 2.708.296 1.409.339 1.370.307
(7.924.822) (4.673.718) (3.932.977) (2.599.885)
402.195 173.883 400.483 172.000
(5.041.536) (1.791.539) (2.123.155) (1.057.578)
21.140.104 8.774.356 11.226.989 5.876.443
11 867.064 (2.440.723) (741.793) (3.841.992)
22.007.168 6.333.633 10.485.196 2.034.451
0,175 0,051 0,084 0,016



n EAAHNIKH BIOMHXANIA AAOYMINIOY AE

I1l. Evowapeoeg Kataostaseig Xuvoiikov Elcoonpatog

TN v epiodo mov Einée OMIAOX
3unveg amod 3pnveg amod
6 pives £og 6 mives fog 1/4 ¢og 1/4 ¢og
Iood. ¢ Evpcd 30/6/2015 30/6/2014 30/6/2015 30/6/2014
Képdn / (Enmég) meprodov 32.100.058 2.172.355 17.302.535 (1.857.818)

Aoird. oToryeio. GVVOAIKOD EIGOONILOTOS TOV EVOEYETAL VO, LLETOPEPBODY
070, ATOTEAEOUOTA TE LEALOVTIKES TTEPIOAOVG:

ZuvoAhory Lot S1opopég 10.461.605 3.762.572 2.420.033 3.171.457
Kabapn petaforn evroyng aéiog dtofécuov Tpog TOANGT TEPLOVCLOKOV
otoygiov 23.206 (15.985) 18.732 (26.979)
Kabopn petaforn amotipnong mapaydymy yio aviiotddpion kivdvvou
TOPELKDY PODV (1.502.338) 2.465.303 1.992.149 2.243.898
DOpog £1603M0TOG 6T AUt oTotKEl GUVOAKOD EIGOSAHATOG 516.476 (558.311) (455.505) (517.798)
Aoutd 6TOoLEIN GUVOLIKOD E160NNATOG TEPLOIOV NETE 0T POPOVG 9.498.949 5.653.579 3.975.409 4.870.578
Xuvolko £166dnpa yia TV mEpiodo 41.599.007 7.825.934 21.277.944 3.012.760
Koatavepnpéva os :

Metdyovg TG UNTPIKNG 37.598.976 8.821.539 19.889.759 3.526.908

Awoidpoto peoyneiog 4.000.031 (995.605) 1.388.185 (514.148)
TovorKo6 E160Npa Yro. TNV TEPI0dO 41.599.007 7.825.934 21.277.944 3.012.760
Ta v nepiodo mov £Ange ETAIPIA

L . 3pveg amod 3unveg amo

ITood oe Evpa 30/6/2015 30/6/2014
Képdn / (Enmiéc) meprodov 22.007.168 6.333.633 10.485.196 2.034.451
Aoimd. ororyeio. GVVOAIKOD EI00ONIOTOS TOV EVOEYETAL VO LUETOPEPBODY
070, ATOTEAETUOTA TE LEALOVTIKES TTEPIOIOVG:
Kabapn petaforn evhoyng a&iog SLofEcyLOV TPOG TOANGCT TEPLOVCLOKOV
otoygiov 23.206 (150.283) 18.732 (161.277)
Kabapn petaforn amotiunong Topaydyov yio oaviteTddpion Kivovvov
TOUELONKDV PODY (2.708.307) 1.064.377 947.992 1.253.461
DOpog 16031 0TOG 6T AUt oTot el GUVOAKOD EIGOSAHATOG 698.126 (237.664) (251.348) (283.966)
Aoutd oTor gl GUVOLIKOD E1G0ONLATOS TEPLOOOV NETE 0O POPOVG (1.986.975) 676.430 715.376 808.218
Xuvolko £166dnpa YIa TV TEPiodo 20.020.193 7.010.063 11.200.572 2.842.669

Ot onpewdoelg otig 6eAideg 8 £0g 20 amoTeAovV OVOTOGTAGTO HEPOG CVTAV TOV EVIIBUECHY GUVOTTIKOV OTOHIKOV KO EVOTOUUEVOV OIKOVOUIKOV
KOTOGTAGEDV.



n EAAHNIKH BIOMHXANIA AAOYMINIOY AE

1IV. Evowipeoeg Kataotdoeis Metaforav Idiov Keparaimv

Ilood oe Evpod

OMIAOX

Ynorowwo otig 1 lavovapiov 2014

Képodn / (Enuég) meprodov

ZUVOALOY LOTIKES S10POPES

Amotipnon mapaydymv Yo oavTiotdopion Kivovvou
Amotiunon S100£c1Hev TPog TOANGT TEPLOVGLUKAV GTOLXEIMV
TUVOMIKG £160dNp0. YI0. TNV TEPI0dO

Metopopd anodeptatikdv

Awavopn omodepotikdv

XOvoro 6UVIALAYDV pnE neTdyovg

Ynorowro o1ig 30 Iovviov 2014

Ynrorowrwo otig 1 Iavovapiov 2015

Képdn / (Cnwiég) meptodov

ZUVOALOY LOTIKES S10POPES

AmOTiunon TopaydY®V Yo avTieTdoon Kivdvvov

Amotipnon S00£GIU®V TPOG TAOANGT TEPIOVGLUKADY GTOLKEIV
Zuvolké £166dnpa yio TNV TEPiodo

Metapopd amobepatik@v

ZHvoho cuVaALOYDV pE PETOYOVG

Ynodrowro otig 30 Iovviov 2015

AT0100p1EVE GTOVG PETOHOVG TIG PNTPIKIG

MeTtoyucéd Zuvolkég
KEQAAIL0 Ko dopopég Amofspotikd Aowtd Képon s1g Awadpoto Xovoro Wimv
vép TO GPTIO gvomoinong gvroyng adiag amwofepaTiKG véo Xovolro peroynoiog KEQUALIOV

195.990.649 (4.685.372) (872.512) 199.208.467 167.168.106 556.809.338 29.489.955 586.299.293

- - - - 4.418.102 4.418.102 (2.245.747) 2.172.355

- 2.777.800 24.245 - - 2.802.045 960.527 3.762.572

- - 1.613.221 - - 1.613.221 289.615 1.902.836

- - (11.829) - - (11.829) - (11.829)

- 2.777.800 1.625.637 - 4.418.102 8.821.539 (995.605) 7.825.934

- - - 20.767.447 (20.767.447) - - -

- - - (9.928.065) - (9.928.065) - (9.928.065)

- - - 10.839.382 (20.767.447) (9.928.065) - (9.928.065)

195.990.649 (1.907.572) 753.125 210.047.849 150.818.761 555.702.812 28.494.350 584.197.162
208.392.730 266.256 2.922.545 215.602.176 142.290.010 569.473.717 35.528.243 605.001.960

- - - - 30.983.828 30.983.828 1.116.230 32.100.058

- 7.624.852 229.446 - - 7.854.298 2.607.307 10.461.605

- - (1.256.323) - - (1.256.323) 276.494 (979.829)

- 17.173 - - 17.173 - 17.173

- 7.624.852 (1.009.704) - 30.983.828 37.598.976 4.000.031 41.599.007

- - - (3.094.078) 3.094.078 - - -

- - - (3.094.078) 3.094.078 - - -

208.392.730 7.891.108 1.912.841 212.508.098 176.367.916 607.072.693 39.528.274 646.600.967




n EAAHNIKH BIOMHXANIA AAOYMINIOY AE

IV. Evéwdpeoec Kataotaoceig Metaporov Idimv Keparaiov (cuviyera)

MeToyukéd Xvohro
KEQPGA0 KoL AmofspoTikd Aowtd Képon g wiov

Iooé. oe Evpad vrép 10 GpTio goroyng afiag  amoBepaTikG véo KEQaAaiowV
ETAIPIA

Ynohouro otig 1 Iavovapiov 2014 195.990.649 (1.110.308) 161.588.608 163.545.238 520.014.187
Képdn / (Cnpiég) meprodov - - - 6.333.633 6.333.633
Amotipunon Topay@yov Yo avIioTdipon Kivohvou - 787.640 - - 787.640
Amotipunon Sbéciumy TPog TOANGCT TEPLOVCLOKMDV GTOLXEIDV - (111.210) - - (111.210)
TUVorKO 160N pa Yio TNV TTEPi0dO - 676.430 - 6.333.633 7.010.063
Amoppoenon Buyatpiknig - - 12.322.228 12.026.382 24.348.610
Metapopd amodepatikdy - - 20.484.502 (20.484.502) -
Aovopn amofBepoticdv - - (9.928.065) - (9.928.065)
XOv0oA0 CUVAALOYDV PE PETOYOVG - - 22.878.665 (8.458.120) 14.420.545
Ynorowro otig 30 Iovviov 2014 195.990.649 (433.878) 184.467.273 161.420.751 541.444.795
Ynéhouro otig 1 Iavovapiov 2015 208.392.730 481.764 201.618.957 91.918.963 502.412.414
Képdn / (Cnpiég) meprodov - - - 22.007.168 22.007.168
Amotipnon Topay®@yov Yo avIioTdpon Kivohvou - (2.004.148) - - (2.004.148)
Amotipunon Sfécimy TPog TOANGCT TEPIOVCLOK®DV GTOLXEIDV - 17.173 - - 17.173
Tuvolko s166dnpa Yo TV Tepiodo - (1.986.975) - 22.007.168 20.020.193
Metagopd, amodepatikdv - - (9.070.951) 9.070.951 -
THVOL0 GUVOALAYDV pE PETOYOVG - - (9.070.951) 9.070.951 -
Ynéhouro otig 30 Iovviov 2015 208.392.730 (1.505.211) 192.548.006 122.997.082 522.432.607

O1 onpeidoelg oTig oerdes 8 £wg 20 amoTELOVV OVOTOGTAGTO HEPOG OVTMV TMV EVOIAUEGMY GUVOTTIKAOV ATOUIKAV KOL EVOTOUHEVEOV OUKOVOUIKMY KOTOGTAGEDV.



n EAAHNIKH BIOMHXANIA AAOYMINIOY AE

V. Evowpeoeg Kataotaseig Topsrok@v Poov

TN v wepiodo mov £Anée v 30 Iovviov

Agrtovpyikéc dpaoTNPLoTNTES

Képdn mpo popov

Ipooopuoyéc yia.:

AmooBéoelg Ktpiov Kot eE0TMGHOD
AT06BEsEIG AUAOV TTEPLOVGAKMY GTOLXEIDV
AmooBéoelg enevdvoev oe axivnto
AmooBéoeig entyopnynoeov

Amopeinon moyiov TEPLOVCIOKOY CTOYXEIOV

Znd 0o KoTaoTpoen moyinoy

Amoteléopata (6000, €00, KEPON Kot {NUEG) EMEVOVTIKNG dPASTNPLOTNTOG

XpemoTikoi TOKOL Kot cuvapn £0da

Ymrotipnon / (avactpoen vrotipnong) amobepdtov
[poPréyelg EMGPOADY amoLTHGEDV

Aowég TpoPAdyelg

Meiwon / (wbEnon) arobepdrov

Mzeioon / (adénon) ancitioenv

(Meimon) / abEnon vroyxpemdoewv (TANV Tpanelmv)
XpemoTikoi TOKot Kot cuvapn ££0da katafefAnuéva
KatapeBAnpévor popor

2Ovoro £16po@V / (EKPODV) 00 AELTOVPYIKES dPUoTNPLOTNTES

Ergvévtikéc dpostnproTnTeg

Minpopés / (slonpaeig) yo omokmen / (tdinon) enevdvoeov
IMinpopég yo ayopd ynmédav, ktipimv Kot oniopon
IMAnpopég yo ayopd GuA®Y TEPLOVCIIKOV GTOLYEIOV
Ewonpaels and ToAnoels EVeOUOTOV Kot GOA@V Tayiov
Ewonpa&eis tokmv

Ewonpdéelg amd pepiopoto

Zvolo £16poAYV / (EKPOAYV) amd meVIVTIKEG OPaSTNPLOTITEG

XpnuoTodoTikéc 0paoTNPOTNTES

Ewonpageis and ekdobévia / avainebivia daveto
E&opinoeis poxponpodecuov daveiov

Kabapn petoforn Bpayvrpddespov daveicpod
Efonpadn enyopriynong

Awavopn omofepaTkKdV

XHvoho £16pOADYV / (EKPOMY) a6 YPNNATOIOTIKES dPUSTNPLOTNTES

KaBapi avénon / (neioon) 6to tapcloxd oradéoipo Kot 160dvvapa
Topetokd dtabéotpa Kot 16odvvapo Evaping

ZOVOAAYLOTIKES S10POPEG OTAL TAEWKE Stabéatpa Evapéng

Tapetoxd dwbdéoipa omd amoppdpnon BuyaTpikng

Topsrokd drodécipo kar 160dvvapa Aéng Teprédov

onu.

6,7

10
10
10

OMIAOZ ETAIPIA
2015 2014 2015 2014
30.592.014 5.390.210 21.140.104 8.774.356
25600814  23.441.102 16.589.185 15.627.915
540.255 680.750 245.161 324.982
188.395 58.710 281.286 -
(1.307.249)  (1.507.573) (831.285)  (1.066.096)
2.290.000 - 1.090.000 -
22.120 1.315 - -
(3.376.341)  (2.500.585) (2.898.300)  (2.883.060)
10.370.911 9.019.396 7.924.822 4.673.718
915.797 (726.081) 887.004  (2.726.081)
768.646 4763931 323.600 23.700
542.682 1.732.789 142.399 206.780
(66.594.973) 13.162.313 (53.401.945) 13.254.621
(45.678.168)  (30.239.125) (20.356.467)  (21.803.701)
61.930.152 16.718.344 37.549.545 2.169.835
(6.636.982)  (8.109.224) (4539.793)  (4.275.045)
(894.507)  (4.367.980) - (479.622)
9.363.566 27.518.292 4.145.316 11.822.302
6 - (10.042.583) -
(49.003.080)  (28.603.629) (15.844.506)  (11.250.740)
(1.682.092) (70.568) (67.261) (2.160)
158.720 9.761 128.468 1.292
2.564.617 2.839.978 2.481.001 2.708.296
200.595 156.683 200.595 156.683
(47.761.234)  (25.667.775) (23.144.196)  (8.386.629)
28.232.703 21.210.231 9.232.703 -
(2.074.380)  (14.389.312) (544.237)  (3.343.541)
15.553.807  (2.850.915) 18.318.899  (4.088.796)
147.945 57.780 147.945 57.780
- (9.913.854) - (9.913.854)
41.860.075  (5.886.070) 27155310  (17.288.411)
3.462.406  (4.035.553) 8.156.430  (13.852.738)
25.787.335  40.963.818 2.776.978 16.279.780
630.767 369.242 - ;
- - - 2.296.582
29.880.508 37.297.507 10.933.408 4.723.624

O1 onpeldoelg oTig 6erides 8 £mg 20 amoTeEAOVV AVOTOCTAGTO UEPOG OVTAV TMV EVOIAUEGMY GUVOTTIKAV ATOUIKAV KOl EVOTTOLNUEVOV OUKOVOUIKOY

KATAOTAGEWV.
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VI. Inpeiooceig emi TV EVOLIUECMOV GUVOTTIKAOV 0IKOVOULKAOV KUTUGTACEMV

1. I'evikég mAnpogopieg

Ot cUVNLUEVEG EVOLAIETES GUVOTTIKEG OIKOVOUIKES KOTUGTAGELS TEPIAOUPAVOVVY TIC EVOLAUECEG GUVOTITIKEG OUKOVOUIKEG
kataotdoelg g etapiog EABAA EAAHNIKH BIOMHXANIA AAOYMINIOY A.E. (1 «Etoipio) kot Tig evOLapeTES
GLVOTTIKEG OIKOVOULKEG KaTaotdoels TG Etapiag, tov Buyatpikdv g (Loll o «Oplog») Kol TV GOYYEVAOV ETOLPLOV
™me.

O Ouhog dpaoctnplonoteitarl oty élaon Kot T SEAaotn TPoldvimv aAOLUVIOD, [LE TOPUYOYIKES EYKATAGTAGELS OTNV
EMLGd0, To Hvopévo Basilelo kot ot Bovkyopio kot mpowbei ta mpoidvia tov debvag, [Le KuptdTepovs Tpoopisons
v Evpordaixn Evoon, 1ic HITA kot v Ane Avatoin.

H Eropio edpevet omnv EALGda, A. Meooyeiov 2-4, ABnva ko ta ypagpeio g Ppiokovtar oto 570 yh. EBv. Od0v
Adnvov - Aapiag, ota Owoguta Bowwtiog. H niektpovikr| dievbuven tng Etonpiog givon www.elval.gr

Ot petoyés ™g Etapiog dwmpaypoatedoviar oto Xpnuatiwompo AOnvov. H Etapila eivar pérog e VIOHALCO
SA/NV.

2.  Baon ovvtaéng ToV 0IKOVOPUIKAOV KUTUGTAGEDV

I Xnueimon coppdpemong

Ot cuvnupéveg eVOIAUESES GVVOTTIKEG OKOVOIKEG Kataotdoels tov Opilov ko ¢ Etatpiog ™me e&dunvng meptodov
nov énée v 30" Tovviov 2015 (spe&ng o1 «oKovouIKEG KATOOTAGEIS») €xovv cuvtayBfel chupmva pe to Alebvéc
Aoyotikd [potumo («AAIT») 34 «Evdidpeon otkovopkny TAnpoeopnom».

O1 01KOVOUIKEG KOTAGTAGELG eV TEPIAAUPAVOLY OLEG TIC TANPOPOPIES KOl YVMGTOTOGELG TTOV OTOLTOVVTOL OTIC ETNOLES
OKOVOUIKEG KOTOOTAGELS Kot TPENEL va AN@Bovv vmdyn o€ GuUVOVOCUO LE TIS OWKOVOUIKEG KOTAOTAGES TG 31nG
Aexepfpiov 2014, mov givon dwbécipeg oty 1otooehida g Etanpiog pe niektpovikn dievbvven www.elval.gr

Ot owovopkég kataotdoslg £xovv eykplfel mpog dnpocievon amd 10 Aotkntikd Zvpfodio g Etapiag v 191
Avyovctov 2015.

Ta mosd mov aVaPEPOVTAL OTIG OIKOVOULKEG KOTAOTACELS ivat oe Evpd oTpoyyviomotpuéva 6Ny mAnctéstepr Lovada
ii. Eg@oppoyn ektipfcemv Kol Kpics®v

H obvtaén tov owovopuk®dv Kotaotdoemv omottel amd ) Atolknon vo moipvel amo@acels, Vo KOVEL EKTIUNCELS Kol
vroBéoelg mov emmpedlovy TV EPAPLOYN AOYICTIKOV TOMTIKOV, KAODG Kol TOV KOTUYOPNUEVOV TOCMV GTOXElmV
EVEPYNTIKOV, TafNTIKoD, £€600mV Kot €£60mv. Ta mpaypatiKd anoTeAEGHATO UTopel TEAKA VO SL0pEPOVY amd aVTEG TIG
EKTIUNCELC.

Ot ekTYNOES KOl Ol OYETIKEG He autég vmobécelg avabewpodvior oe cuvveyn Paon. Ov avabempnoelg avtég
avayvopilovtotl oty mePiodo oL TPUYUATOTOWONKAY KoL GTLS TUYOV ETOUEVEG.

Ot extynoelg kot Kpioglg mov ypnotporodnkay amd v Aloiknon 6TV €QopRoY TOV AOYIOTIKAOV TOAITIKOV TOV
Opidov yoo TV €TOUAGI0 TOV EVIIUECHOY CLVOTTIKOV OIKOVOUIKADV KOTAGTACE®MY O€ SPEPOVV Omd OVTEG TOV
YPNOLOTOMON KAV 6T oHVTAEN TOV ETNCIWV OTKOVOLIK®V KoTaotdoewv g Etonpiag kot tov Opilov yuo T ypnom mov
énée otig 31 AexepPpiov Tov 2014.

3. INROVTIKES AOYIGTIKES apyés

Ot LoYIoTIKEG OPYEG TTOV YPNCUYLOTOWONKOY Yo TNV TPOETOLAGIO KoL TNV TAPOVGIOCT) TOV EVOIIUECOV GUVOTTIKMOV
OKOVOUIK®OV KOTOOTACEWDV €lvol GUVENEIS pe OVTEG TOV YPNCLOTOMONKAV Yoo TN oOVTAEN TOV OKOVOUIK®V
kataotdoewv g Etalpiog ko tov Opilov yio v gprion mov éAnée otig 31 Aekepfpiov tov 2014, pe e&aipson v
EPOPLOYN T®V VEOV TPOTHTOV, TPOTOTOUCEMY TPOTVTMV KOl SIEPUNVEIDV TOV OVOPEPOVTOL TOPUKAT®, 1| EPOUPLOYN
TOV OTOIWV EIVOL VTOYPEMTIKT Y10 TIG ETNOEG OIKOVOKEG KOTAGTACELS TOL Eekivouv v 1 petd v 1 Tavovapiov 2015
KoL OVOUEVETAL VO £XOVV ETIOPOGT OTIS OTKOVOLIKES KATAOTAGELS TOL Opilov:

o) AITXA 9 “ Xpnuotootkovouikd péca”
B AITXA 15 “Ecoda amd copforota pe merdtes”


http://www.elval.gr/
http://www.elval.gr/

n EAAHNIKH BIOMHXANIA AAOYMINIOY A E

4, XPNROTOOIKOVOUIKOG KivOUVog

H noltikn Tov Opihov o¢ mpog ta Bépata mov oyetiovrot e v dayeipion Kvovvov Kot TNV TOALTIKH avVTIGTAOMONG
TOPOPEVEL 110 LLE VTN TTOVL TEPLYPAPETOL OTIG ETNOLEG OKOVOKES Kataotdoelg g Etaipilog kot Tov Opidov yuo v
xpnon mov €éAnée otic 31 Aekepppiov tov 2014.

5. Agrrovpyikoi Topeig

O Opihog gival opyavmuUEVOG 08 KEVTPO. EMLYEPTLOTIKOV SPACTNPLOTNTMV KOl ENLYEPNLOTIKEG Hovadeg mov PacilovTot
oTN mapoyoyn Tpoidviov adovpviov. O Opiog €xet Tpelg AettovpyKovg TOEIG TPOG TAPOVGINGT) Kot 0 TPITOg TOUENG
&gl TPokLYEL 0md cuvabpolon Asrtovpyikdv Topémv. Ot Agitovpykoi topelg mpog mapovoiaon tov Oupilov givar ot
axorovbot:

¢ O topéag éhaong ahovpviov mov wapdyet kot TovAdeL Taviec, poAovg @OALA kat foil adovuviov.

e O 1opéag OLEAMONG GAOVUIVIOV OV TOPAYEL KOL TOVAGEL TPOIOVTO OPYLTEKTOVIKAOV KOl POUNYOVIKOV TPOPIA
aAovpviov.

e O topéog "Aowtd" mov ocvumeplopfdver tovg topelg o) Emydprwons alovuiviov, mov aoyoleitor pe tnv
TAPAY®YN TPOIOVTIOV amd yopti Kot aAovpivio B) Mopgoroinong oiovpiviov, TOV AGYOAELTAL e TNV LOPPOTOINGN
TOWVIAV OAOLUIVIOD Y100 TNV KOTOCKELT POADY Kol cUPOUEV@V eE@POAA®V Bupdv Kot mapafdipov otKodoUdV V)
Erelepyooiog kot avoxdrlwong ustdliamv 8) AAwv vanpeaiov.

H Awiknon maparxorovdel ta AEITOVPYIKO OTOTEAEGLOTO TOV AEITOVPYIKOV TOUEDV EEXOPIOTA LLE OKOTO TN ANYM
amoPAcE®V GYETIKA pe TN dudbeon mopwv kot v a&loddynon g omddoong. H a&lordynon g amddoong Tov Topéa
Boaociletor oto AEITOVPYIKA ATOTEAEGUATO TO OO0, OTTMG eENYEITOL GTOV TAPAUKAT® TIVOKA, ETUETPOVVTOL SLOPOPETIKA
a0 TO AEITOVPYIKG ATOTEAEGLOTO, TV EVOTONUEVOVY OIKOVOUIKMOV KOTOOTACEDV.

O mopokdto mivakog Tapovctdlel TG TOANCELS, TO AMOTEAEGLLOTO, TO TEPIOVCLOKE GTOLYELD KOl TIS VTOYPEDCELS TOV
Agrtovpykdv Topév Tov Opilov yo v mepiodo mov €anée v 30n Iovviov 2014:

Anolorpéc ko XYdvolro
30 Iovviov 2014 - nocd ce Vpd "Elaon Aéhaon Aowvtd TPOGUPHOYES Evomowmpévog
MNoMcsis 6g TpiTovg 443.937.156 36.153.856  31.277.997 - 511.369.009
Awtopeakég TOMOELS 76.443.952 4.321.890  5.271.744 (86.037.586) 1 -
TUVOMKEG TOM|GELG 520.381.108 40.475.746  36.549.741 (86.037.586) 511.369.009
Agrtovpyikd anotericpata 21.971.237  (12.095.328) 1.638.400 472,063 2 11.986.372
Mepidio anoTteAecUATOV GUVOESEUEVOV ETLYEIPHOEDV (379.034) - - - (379.034) 3
XpNUOTOOIKOVOLKE 5050 2.769.398 90.855 33.377 (91.362) 4 2.802.268
Xpnpotoowovopkd £oda (5.619.228) (3.184.773) (306.757) 91.362 4 (9.019.396)
AmnocBéoerg 19.880.056 3.011.879  1.288.627 - 24.180.562
Dopog £160MpHaTog (4.891.413) 1.851.010 (177.452) - (3.217.855)
Kegpoaovyucég domdveg 24.821.058 3.572.783 280.356 - 28.674.197 5
IIeprovoraka otorygio Topéa 852.215.849  118.871.012 66.005.303 0.391.868 6  1.046.484.032
Yroypedoeig Topéa 342.647.585  104.387.378  15.251.907 - 462.286.870

1 A@opd 10 GHVOAO TV SLOTOHENKDY OTAAOLPDV.

2 Ta. Aertovpyikd omoteAEcpato v CUUTEPIAAUPAVOLY SLOTOUENKES OTTAAOIPES KOt TPOSAPHOYES Tocol €472.063.

3 To pepidio omoTeE o UATOV GLUVIESEUEVMV EMYEPNCEDV 0pOpd HLEPIBLO Cnpudv and cvyyeveis entyepnoeis mocov €(380.917) kot pepicpora Toupidv mov dev
gvomotovvtot Tocov €1.883.

4 AloTopenés omaAOLpES YPNILATOOIKOVOLIK®Y £603V-E0SMV.

5 Ot kepalatovyikég damdveg TepAapBAvouy Tig domdves omdKTNONG EVEOUAT®V Kot GVA®Y TTaryimv.

6 Ta meprovoiokd ctotyeio Topéo dev cvpmepthapBivovy enevivoelg o€ cuyyevelg entyelproelg Tocov €9.391.868, mov mapakorovbovviar o eninedo Opilov.

Ta éc0da omd meddteg extdg OpiAov KabdG Kol To UN-KUKAOPOPOHVTO TEPLOVGLOKE cTolygio Tov Opilov pe Baon v
YEDYPOPIKN TOVG Katavoun yio v mepiodo mov éAnée v 30n lovviov 2014 tapovsidlovtal GuvorTiKd ™G eENG:

TIAnpo@dpnon Yo Ye@ypo@ikég HoMoeig o TeldTeg Mn-kvkho@opodvta

nePLoyEg- TOGA GE EVPM £KkT6g Opihov TEPLOVGLOKE GTOVYE D

EMGda 51.955.262 484.000.976
Evponaikn ‘Evoon 331.592.483 47.956.210
Aowurég Evponaikég yhpeg 45.271.833 -
Acia 34.139.432 -
Apepikny 45.207.413 -
Appun 2.488.239 -
Qieavio 714.347 -
Xovolo 511.369.009 531.957.186

Ta pn-KVKAOPOPOVVTE TEPIOVOIOKE GTOLXEID OTOTEAOVVTOL OO EVOMUOTO TAYLOL,
axivnto Kot ENEVOVGELS GE GLYYEVEIG EMLYEIPNOELS.

aCOUOTO TTAylo, ETEVOVCEIS GE
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5.  Agurovpyikoi Topeic (cvvéyELa)

O mopoakdto mivakog Tapovctdalel TG TOANGCELS, TO AMOTEAEGLLOTO, TO. TEPLOVOLOKE GTOLYELN KOl TIS VITOYPEDGELS TMV
Agrtovpykadv topémv Tov Opilov yio v mepiodo mov éAnée v 30n Iovviov 2015:

Amalorpéc Kan Xovolro
30 Iovviov 2015 - mocd o€ VD "Elaon Aéhaon Aowrd TPOGUPNROYES Evomowmpévog
HNoMoesgis og TpiTovg 537.318.266  37.703.450 80.257.058 655.278.774
A0TOPEAKEG TOANCELS 98.570.711 - 5.157.093 (103.727.804) 1 -
XUVoMKEG TOMGELS 635.888.977 37.703.450 85.414.151 (103.727.804) 655.278.774
Agrtovpyikd anoteriopata 39.820.093  (1.557.832) 1.704.288 (1.950.123) 2 38.016.426
Mepidio anoTEAECUATMV GUVOEIEUEVOV EMYEPTCEDV 381.885 - - - 381.885
X pNHoTootkovopké é50da 2.528.950 130.523 30.900 (125.759) 4 2.564.614
Xpnpatoowkovopkd ££0da (8.915.833)  (1.119.043) (461.794) 125.759 4 (10.370.911)
AmnocBéoeig 22.346.196 2.498.096 1.575.172 - 26.419.464
Dopog erlcodNpaTog 986.748 297.689 223.607 - 1.508.044
Keparoovyikég domdveg 43.481.379 4.212.430 2.991.363 - 50.685.172
Yrotnfoeig noyiov otoyeiov (1.090.000)  (1.200.000) - - (2.290.000)
Ieprovoraxd ctorysio Topsa 991.250.781 109.356.612  122.425.741 9365412 6  1.232.398.546
Ynoypedoeis opéa 510.908.301 46.254.612 28.634.666 - 585.797.579

1 A@opd 10 GHVOAO TOV SLOTOUENKDY ATOAOLPDV.

2 Ta Aetrtovpyd amoteréopoto dev cupmepthapfavovy dlatopeakss omolopés Ko Tposappoyés tocov €(1.950.123).

3 To uepidio omoTeELeGUATOV GUVOESEUEVDV EMYEPNCEDY apOpd Lepidio by and ovyyeveis enyepfioelg Tocod €379.865 kar pepicpata etopudv mov dev
evomotlovvtot Tocov €2.020.

4 Alotopeokés amalotpés YPNIATOOIKOVOLIK®Y E6O3MV-£E0SWV.

5 Ot keporarovyikég damdveg TephapBavouy Tig domdves amdKTNoNG EVOORAT®V Kot GuAmv Taryimy.

6 Ta eprovoiakd otoryeio topén dev ovpmephapBivovy enevdvoelg oe cuyyevels enyeproels Tocob €9.365.412 mov nopakorovbovvial og eninedo Opilov.

Ta éc0da amd e&@Tepicong TEAATEG KAOMG KOl TO. UN-KUKAOQOPOLVTA TEPLOVGLOKA oTolygia Tov Opihov pe Baon v
YEDYPOPIKN TOLS Katavoun yia v mtepiodo mov EAnge v 30 Iovviov 2015 mapovsidlovtatl cuvortikd g eENg:

IAnpo@opnon Yo yeoypogikés  IMoAjoelg o mehdteg Mn-kKukAho@opoOvTa

TEPLOYEG- TOGA GE EVPD £KkT6g Opirlov TEPLOVGLAKA GTOLYE D

EMGda 67.428.199 425.123.993
Evponaikn ‘Evoon 415.451.910 137.584.112
Aowtég Evponaikég xdpeg 57.064.722 -
Acia 42.875.900 -
Apepikny 65.922.969 -
Agpun 5.680.997 4.269.349
Qxeovia 854.077 -
Xibvoro 655.278.774 566.977.454

Ta pn-KuKAOPOPOVVTA TEPLOVOLOKAE GTOXEID. GTOTEAOVVTOL ONO EVOMUOTO TAYLYL, OCOUATO TAYLY, ENEVOVCELS O
axivnto, Kot ETEVOVCELS OE GLYYEVEIG EMLYEIPNOELS.

6. I'mmeda, kripro kot eomiopdg

Katd v tpéyovoa mepiodo ot mpochnieg oe yAmeda, ktipta kot eEomAopo Tov Opidov aviibav oe a&ia €49,0 exart. (A’
e&aunvo 2014: €28,6 ekart.). Ot toAnoelg avidbav ce avandoPeotn a&io mocod €281,0 yih. (A’ e&aunvo 2014: €0,4 yid.)
evd 10 KEPOOG amd TNV TANoM Tovg aviAbe otig €429,8 yh. (A’ eEdunvo 2014 képdog: €7,5 yil.) to omoio
ooumepiappdvetor ota “Aourd £60d0 ” TG EVOLAUESTS KATAGTAONG AOYAPLAGHOD amotedecdtov Tov Opilov.

Ye eminedo Etauplag ot mpocbnkeg oe yAmeda, ktipa kot eEomhopd oviAbav oe a&io €15,8 exar. (A’ e&aunvo 2014:
€11,3 exart.). Ot moinoeig avilbav ce avandofeot a&io mocov €113,4 k. (A’ e&daunvo 2014: €0,4 x1).) evéd 10 KEPSOG
amd v ToAnon tovg aviAbe otig €15,0 yih. (A’ e&aunvo 2014 képdoc: €0,9 yil.) to omoio cuumepiiappdvetol oto
“Aomd £6060” TG EVOLAUEDTG KATAGTAOTG AOYoplacpoy anotedecudtov e Etoipiog.

Koatd v tpéyovca mepiodo, n Etapio avayvopioe amopeioon oe punydvnuo komng clovpviov Adyw andovpons tov
and v mopayoyikn owdikacia, a&iog €1.090.000. EmmAéov avayvopiotnke omopeinon o€ pnyoviuote Buyotpikng
mocov €1.200.000 Ady® STOUOTANOTOS HEPOVS TNG TOPAYOYIKNG TG dtadtkaciog. Ot Tapoamdve omoUeldeELS TOV TAYIO0L
eEomMMO0D €xouv avayvoplotel ota “Aowtd ££000” TNG EVOLAUEONG KATAGTAONG AOYUPLUCHOD OTOTEAEGUATMOV TNG
Etoipiog kot tov Opidov.

Katd v tpéyovca mepiodo petapépdniay omd o 1010ypNCIHLOTOOVUEVO Ayl oT EMEVOLTIKA axivnta g Etaipiog,
ktiplo ko eEomhopdg a&iag €10,6 ex.. Ta ovykekpyéva tayla o€ eninedo Opilov 1310ypnoiponolovvTal omd Buyatpikés
gtoupiec.

Eni tov evodpoatov mayiov Eovv eyypaeel TpooLELOGELS Yo TV eE00OAAIOT OporoYIOK®OVY daveimy tov Ouilov.
1. Avia TePLovoloKd otorygia

Katd v tpéyovoa mepiodo ot TpochnKeg QLAY TEPLOVCIOKMV oTOlKEl®V o eminedo Opidov aviibav ce a&ia €1,7
exart. (A’ e€qunvo 2014: €70,5 y1).) evd dev mpoypotonomdnkav toincelg. Xe eninedo Etoarpiag o1 mpoodnkeg oaviAbav
og aio ktong €67,2 yk. (A’ e&apnvo 2014: €2,1 yi).) evd dev mpaypatono|dnkoy TOANCEL.

10
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8.

Erevovoeig o Ouyatpikéc eTaipies Kol enevovoels pe v pé00do e kabapig 0€ong

O1 gTaupieg mov cvumepthapfavovtarl 6Tnv evomoinomn mapatifeviol 6Tov KOT™TEP® Tivaka:

MéBodog Avtikeipevo %
Enwvopio etoipiog Xdpa Katnyopia EVOOUATMOONG dpactnpiotnrog 30/06/2015
EABAA AE. EAGSa Mntpikn OMkn Evomoinon "Ehoon Mntpicy)
ETEM BULGARIA S.A. Boviyapia Ouyatpikh| OMn Evoroinon Aéhaon 100,00%
QUANTUM PROFILES S.A. Boviyapia Ouyatpikn OMkn Evomoinon Aéhaon 100,00%
ETEM ALBANIA SHPK AlPavio Ouyatpikn OMkn Evomoinon Epmopio 100,00%
LLC ETEM SYSTEMS UKR Ovkpavio Ouyatpikt| OMn Evoroinon Epnopia 100,00%
S.C.ETEM SYSTEMS S.R.L. Povpavio Ouyatpikn OMkn Evoroinon Epmopio 100,00%
ETEM COMMERCIAL S.A. EAMGSa Ouyatpikn OMkn Evoroinon Epmopio 100,00%
ETEM SCG D.O.O. XepPio Ouyatpikt| OMn Evomoinon Epmnopia 100,00%
ALU BUILD S.R.L Itakio Ouyatpikh| OMn Evomoinon Epmnopia 100,00%
MOPPETS LIMITED Kompog Ouyatpikn OMkn Evomoinon Epmopio 100,00%
AL - AMAR S.A. APin Ouyatpikt| OMkn Evoroinon Aéhaon 90,00%
XYMETAA A.E. EAAGSa Ouyatpikt| OMkn Evoroinon "Eloon kot enydptoon 99,99%
BIOMAA AE. EMGda Buyatpikn O\ Evomoinon Mop@omoinon Tovidv 50,00%
CCSAE. EAAGa Ouyatpikh OMkn Evoroinon Epmopia 99,44%
BRIDGNORTH ALUMINIUM Ltd  Ayy)io Ouyatpikh| OMkn Evoroinon "Elaon odovpviov 75,00%
BIEEAA A.E. EMGda Buyatpikn O\ Evomoinon Ymnpeoieg 73,33%
BLYTHE Ltd Kompog Ouyatpikt| OMkn Evoroinon Ymnpeoieg 100,00%
STEELMET ROMANIA S.A. Povpavio Ouyatpikt| OMkn Evoroinon Epmopia 60,00%
ANOEAA AE. EMGda Buyatpikn O\ Evomoinon Ene&epyacio ko avokvkioon 100,00%
ALURAME Spa Itakio Ouyatpikh| OMkn Evoroinon Epmopia 82,50%
ELVAL COLOUR ALE. EAAGa Ouyatpikh| OMkn Evoroinon "Ehoon 100,00%
BEITAA A.E. EMGda Buyatpikn O\ Evomoinon "Elaon 100,00%
GENECOS S.A. ToAAio Ouyatpikn| OMkny Evoroinon Epmopia 51,65%
REYNOLDS CUIVRE S.As ToAAio Ouyatpikt| OMkn Evoroinon Epmopia 51,65%
ANAMET A.E. EAMGSa Zvyyevig KoBapn Oéon Eumopio 26,67%
XTHAMET A.E. EAAGO Zvyyevig KoBapn Oéon Ymnpeoieg 35,22%
AIAIIEM EMIIOPIKH A.E. EAAGO Zuyyevig KoBapn Oéon Epmopia 33,33%
EAKEME AE. EAAGO0L Zvyyevig KoBapn Oéon MetaAhovpyikn Epgvva 67,50%
TEPRO METAL AG Teppoavia Zuyyevig KoBapn Oéon Epnopio 46,46%
AOQXEA AE. EAAGO0 Kowonpa&io KoBapn Oéon Ynnpeoieg 50,00%
METAL AGENCIES Ltd AyyMo Zvyyevig KoBapn Oéon Eumopia 44,99%

a) Katd v tpéyovoa nepiodo, n Etarpia anéknoe 1o vworowmo 50% g etaupiog BEIIEM A.E. and 10 cuvdedepévo
pnépog XIAENOP BIOMHXANIKH XAAYBA AE. pe mv a&ilo tov €43 yik. oe petpnté. H etoupio BEIIEM AE., 1
omoilo. evomolovvtav pEXPL TNV Tponyovuevn mepiodo pe T péBodo g kabapng Béong ¢ ocvyyevhg etaupia,
petovopdotnke oe BEITAA A.E. evd GhAage Tov okomd g og mapaymyn, Popnyavikny eneéepyoacio kol gpmopio
aAovpviov Kot GAA@V pETAAA®V Kol Tpoldviwv tovg. Tnv 30m Ampihiov 2015, n Etapia yvootomoince tnv
0AOKAMP®ON NG AmOSYIoNG TOL KAAS0L PG TAVIOV GAOVULVIOL YLl OPYLITEKTOVIKEG YPNOELS KOL TNV EI0QOPE TOL
otV kotd 100% Bvyatpun g etopio BEITAA A.E., coppwva pe Ti¢ dtatdées tov N.A. 1297/72.

B) Katd v tpéyovca mepiodo, n etaipio. ATHENS ART CENTRE A.E., Bvyotpikn tg Etapiag xotd 100%,
petovopdotnke o ELVAL COLOUR A.E. pe kbplo okomd tnv mopoywyr, t Pounyovikn enefepyacio Kot tnv
gumopio. aAovpviov kol GAA®V PETOAA®Y Kot Tpoidviwv tovc. Tnv 30n Azmpihiov 2015, n Etaipio yvwotonoince v
OLOKANPp®ON NG amdoyong Tov kKAadov mapaywyng kKot epmopiog ETALBOND kot v gio@opd tov oty xatd 100%
Buyatpwn g etoupio ELVAL COLOUR ALE., coppova pe 115 datdéelg tov N.A. 1297/72.

v) Katd v tpéyovca mepiodo, n Ouyoarpikn etoipic GENECOS S.A. idpvce Buyatpikn etarpio Kot Stapécov owtig
anéktnoe and v rapio REYNOLDS EUROPEAN S.A's, tov gumopikd kAdd0 Xakkov ya 10 moc6 tov €12,2 ek o€
petpntd. Metd v amdktnon ovt, n Buyatpun tg GENECOS S.A. ovopdotnke REYNOLDS CUIVRE S.A.s v ot
e0loyeg a&ieg TV TEPLOVGLUKMY GTOXEIMV TOVL ATOKTHONKAY TAPOVSIALOVTOL GTOV TOPAKATM TV

Ioad. oe yil. €

Mmeda Ktiplo kot eE0TAMOHOG 1.045
Avla TeplovcLoKa oToLyEia 1.508
Amoféparta 9.644
A&l avayvopicLeV TEPLOVGLUKAV GTOLYEIMV 12.197

Ta dwla Teprovolakd otoygio tephappavovy kot v a&io g epmopikng enmvopiog REYNOLDS CUIVRE.

H Ovuyatpikr etapioc REYNOLDS CUIVRE S.A.S evomomOnke yioo TpdTr (OPE OTIG OKOVOUIKES KOTOOTAGELS TOV
Opirov cuvelispépovtag €28,9 ek. otig [Toioeig kot €173,7 k. 610 0moTéAESHO TG TEPLOSOL.
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9. Amo0épata

Katd v tpéyovca mepiodo, 1 Etaipio avayvdpioe tpodPAeyr vrotiunong o€ avtoAAaKTIKG Kot ETOYL0 TPOIOVTH TOGOV
€0,9 ekat. n omoia €xer kotaywpnbei oto “Koéotoc moinbdéviov” tng evoldpecsns KOTAGTOONS AOYOUPLIGHOV
amoteAespdtov g Etapiag kot tov Opitov.

10. Aavewopdg

O1 davetlakég voypedaoelg Tov Opidov kot g Etaipiog avaidovior wg akorovbwg:

OMIAOXZ ETAIPIA

Iocd ge Evpad 30/06/2015 31/12/2014 30/06/2015 31/12/2014
Mokporp60sopnog daveionog
Maoakporpodfeoua daveio pe eEacpdiion 48.953.737 32.688.509 2.500.000 3.000.000
Maoakporpodfeoua daveto yopic eEacodion 5.824.590 1.857.459 3.832.703 -
Ouoroylaxd davela pe eEacediion 129.519.310  143.885.750 119.415.010 132.658.750
Opoloylaxd daveia ympic Eaceiiion 5.000.000 - 5.000.000 -
XOvoro noxkpompdOeonw®v daveiwv 189.297.637 178.431.718 130.747.713  135.658.750
BpayvrpéOeopna davera
Bpayvrporpdfeoua daveto pe eEacpiiion 7.502.804 6.453.449 1.000.000 1.000.000
Bpayvrpdbeopa daveia ympic eEacoiion 95.912.940 75.242.458 67.930.772 46.089.373
Opoloylakd davela pe eEac@aiion 24.412.934 13.213.231 23.290.234 13.213.231
Zovoro BpayvmpdOsonwyv daveiov 127.828.678 94.909.138 92.221.006 60.302.604
XOvolro daveiwv 317.126.315  273.340.856 222.968.719  195.961.354
Tlood oc Evpw
Meto&d 1 ko 2 etV 43.859.765 40.343.362 28.286.480 27.486.480
Meta&d 2 kot 5 etdv 145.437.872  138.088.356 102.461.233  108.172.270

189.297.637 178.431.718 130.747.713  135.658.750

O1 evhoyeg aieg Tov daveinv eivol Tepinov ioeg pe Tig AoyloTikég Tovg 0&ieg, kKaBDG Ta dAveLD PEPOVY KVUOIVOUEVA
EMTOKIAL.

H petofor tov Savewopod oe eminedo Opidov ogeiletor oe véa ddveln mocod €28,2 k., OMOTANPOUES
pakporpdBecpov daveiopov mocov €2,1 ekat. mepinov kot og kabapn petaforn Ppoyvmpodfeciiov dAVEICHOD TOGOV
€15,6 exat. mepimov. Xe emimedo Etaupiag, m petaforn tov Saveicpod ogeiretor oe véa ddveia mocov €9.2 ek,
amomAnpmun pokponpodecspov davelspod mocov €0,5 ekat. mepimov ko og kobapn petaforn Ppayvmpddecpov
davelopov mocov €18,3 exat. mepinov.

To v kGAvyn tov daveiov €govv gyypagel eumpdypoto Bapn kot vrodnkeg eni Tov mayiov ototyeiov. o v
eEaopdlion oplopévav daveimv etalpldv tov Opilov, VITAPYOLY SEGUEVGELG TTOV ExovV TnpndEL.

11. ®épor erc0dnpaTOS

OMIAOX ETAIPIA
Ilood oe Evpcd 30/06/2015  30/06/2014 30/06/2015  30/06/2014
Tpéyov pOpog e160dMHATOG (6.875.578)  (5.612.897) (3.531.249)  (2.973.408)
AvaBaidiopevog popog mepLdodov 8.383.622 2.395.042 4.398.313 532.685
Tiovolo 1.508.044  (3.217.855) 867.064  (2.440.723)

SOoppova pe Tov v. 4334/2015 0 cuvTELEGTNG POPOL EIGOIMUATOG TV VOUK®OV TPOSOT®V av&dvetal omd 26% oe 29%
evd av&avetar and 80% oce 100% 1 mpokatafoir eopov eicodnuatog. O Ophog xpnoonoince cvviereotn 29% vy
TOV VTOAOYIGUO TOV TPEYOVTIO (OPOL €1000NaTog Tov e€apnvov 2015, H petaforn tov mpaypatikod @opoAoyikol
OUVTEAECTN O€ GYEOT HE TNV TPONYOVUEVN] YPOVIL OQEIAETOL KLPIWG OTOV OVTIAOYIGUO QPOPOAOYIKGV TPOPAEYE®DY
EMOPUADV ATOLTHCEOV AOY® TOPELELONG TTEVTOETIOG Ol oToieg glyav oynuatiotel Pdost g map 1 tov apbpov 31 toVL
N2238/94.

O poporoywds Ereyyog ywo tn xpnon 2014 dievepyeiton and Tovg voppovg eleyktég g Etaplog kot tov uyatpikdv
etaupudv TYMETAA AE, BIOMAA AE, CCS AE. ka1 ANOZEAA AE. eved n €kdoon tov ekBEcE@V POPOAOYIKIG
GUUUOPPOOTC ovopévetol evidg tov 2% eEaufvov 2015. ‘Eretrto and v 0AoKANP®GT TOL (OporoyiKoD eA&yxov, 1
Awoiknon dev avopével CNUOVTIKEG EMTPOGHETEG (QPOPOAOYIKEG VRIOYPEDGCELS VO OVOKOWOUV ETITAEOV OVTMOV 7OV
avTIKATOTTPILOVTOL OTIG OIKOVOUKEG KOTAOTAGELS.

IMa tov Opko n TpdPreyn yro avELeYKTEG ¥pNOEIS ovEpYeTOL o €875 Y. evd Yo v Etaipio og €635 yiA..
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11.

Dopot e1600MNaTOG (GUVEXELN)

O1 ypnoeig katd T1g omoieg 1 Etatpio kot ot Buyatpikég tng dev Exovv eheyyBel and Tig @oporoykés apyés mapatifevtol
GTOV KOTOTEPM TIVOKOL:

Enwvopia etoupiog

EABAA A.E.(*)

SYMETAA AE.

BIOMAA A.E.

BIEZAA AE.
BRIDGNORTH ALUMINIUM Ltd
BLYTHE Ltd

STEELMET ROMANIA S.A,
ELVAL COLOUR A.E. (mpémv ATHENS ART CENTRE AE.)
ANOEAA AE.

ALURAME Spa

GENECOS S.A.

ETEM BULGARIA S.A.
QUANTUM PROFILES S.A.
ETEM ALBANIA SHPK
LLC ETEM SYSTEMS UKR
S.C. ETEM SYSTEMS S.R.L.
ETEM EMIIOPIKH A.E.
ETEM SCG D.0.0.

ALU BUILD SRR.L
MOPPETS Ltd

AL - AMAR

CCS AE.

Xopa £dpag Avédleykreg ypNoElg
EAGda 2008-2010 & 2014-2015
EAGda 2009-2010 & 2014-2015
EAMGSa 2008-2010 & 2014-2015
EAGSa 2010-2011 & 2014-2015
Ayyhio 2003-2015
Komnpog 2010-2015

Povpovia 2010-2015
EAGda 2005-2015
EAMGSa 2010 & 2014-2015

TtoAio 2010-2015
TaArio 2005-2015
Bovkyapia 2008-2015
Bovkyapia 2013-2015

AlBavio 2011-2015

Ovkpavio 2006-2015

Povpovia 2008-2015

EAAGG 2010-2015
ZepPio 2011-2015
TtoAio 2010-2015
Kompog 2010-2015
Apom 2006-2015
EAMGG 2010 & 2014-2015

(*) Ot avéreykreg ypnoeis 2008-2010 g untpikng etapiog EABAA ALE. 0popodv TiG avELEYKTEG POPOAOYIKES YPNCELS TMV ATOPPOPNUEVOV
etapidv ETEM ALE. kot ELVAL COLOUR A.E.

12.

(0) Emineda edroyne o&iog

O1 gvAoyeg a&ieg KaTYOplomolobvTaL Gg EMIMED LEPAPYNONG OG EENG:

Xpnpatoowkovopikd péca — Evhoyeg adieg kKot d1ayeipion ypnUoTo0IKOVOUIKOD KIVODVOD

A’ Eminedo: Tiég (ympig Tpocaployég) evepyowd ayopds Yo avTioTOL(0 GTOLYEID ATOLTCEMV KOl VITOYPEDCEMV.
B’ Eminedo: Apeca M Eppeca Tapatnpioyla 6edopuéva.
I'" Eninedo: Mn mopoatnpnotplo dES0UEVA Y10 GTOLYELD amalTHoE®V Kol voypemoswv. H eddoyn a&io petoymv mov dev
Swmpaypotedovral o€ evepyd ayopd kot wov mapakorovBovvral oto I’ Eninedo mpoodiopiletal pe Baon tig mpoPrévelg
Tov Opidov 6Gov aEopd ot UEAAOVTIKY KePSOPOpiar TOV €kdOTN, aPod ANEOEl VITOYN Kol 0 avopevorevog Badpdg
avanTuéng TV SpacTNPlOTTOV TOV KAOMG KoL TO EXLTOKIO TPOoeEOPANGNC.

Katd ) dudpketa g meptodov dev vanpéov HeTapopés Hetabd Tomv emmédmv A’ kot B, yio v pétpnon g edioyng

a&log.
OMIAOZ Avandofeotn alia Ebhoyn atio
Xpnp/xa
oToyyEia
Awbéopa owbéopa Aowmég
30/06/2015 — Miéca Ko pog 1PMKéS A’ B’ r
nood. o Evpad avTieTadpong ATOLTIOELG TOMON VTOYPEDGELS XOvoro £Minedo EMImES0 EMImES0 XUvoro
Xpnp/ka otoyyeio o€ gvhoyeg abieg
-Hpobecparés copPaoeig cuvaiddypotog 5.333.323 - - 5.333.323 - 5.333.323 - 5.333.323
-Zopporate LEAAOVTIKNG EKTANPOGTG 1.900.017 - - 1.900.017 1.900.017 - - 1.900.017
-Metoyég - - 968.180 968.180 81.373 - 886.807 968.180
XiHvoro 7.233.340 - 968.180 8.201.520 1.981.390  5.333.323  886.807  8.201.520
Xpnp/ka otoyeio pn empeTpodpeva o
gvhoyeg abieg
-Epmopuicég ko howrég omontioeig - 217.512.396 - 217.512.396
-Topetokd Stoféotpua - 29.880.508 - 29.880.508
Xovoro - 247.392.904 - 247.392.904
Xpnp/kég vroypedosig o€ £VLoyeS 0gieg
-Zoppéoeig avtadhoyfig emrokioy 189.436 - - 189.436 - 189.436 - 189.436
-MlpoBecpnarés ovpPacels covarrdyporog 1.413.292 - - 1.413.292 - 1.413.292 - 1.413.292
-Xopforoo peAdovTikig ekTApoong 1.714.813 - - 1.714.813 1.714.813 - - 1.714.813
XiHvoro 3.317.541 - - 3.317.541 1.714.813  1.602.728 - 3.317.541
Xpnp/kéc voypedosig pn
EMPETPOVUEVES 6 EVLOYEG 0Sieg
-Adveia - - - 317.126.315 317.126.315
-Ipopn0evtég Kat Aowmég VIToYPEDGELS - - - 174.737.414 174.737.414
Xovoro - - - 491.863.729 491.863.729
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12. Xpnupotooikovopkd péca — Evhoyeg adieg Kau 01ayeipion ypIaTOOIKOVOUIKOD KIVOUVOU (CUvE ELR)
(0) Emineda eohoyng afiag (cuvéysia)
OMIAOX Avanécpeotn olia Evloyn ofia
Xpnp/ka
oToryEia
AwOéopa oo Aowég
31/12/2014 — Méoa Kau mpog APNI/KEG A’ B’ r’
nood o¢ Evpad avTieTadpeong ATOLTIGELG TAOMON VTOYPEDGEL X )voro ENMiTEDO EMimES0 EMimES0 Xvoro
Xpnp/ka otoyycio o€ gvhoyeg abieg
-IIpobeopiokés ovpPacelg cuVoALAYHOTOG 3.495.014 - - 3.495.014 - 3.495.014 - 3.495.014
-Zopporare HEAAOVTIKNG EKTANPOGNG 5.043.839 - - 5.043.839 5.043.839 - - 5.043.839
-Metoyég - - 944.980 944.980 58.167 - 886.813 944.980
Xovoro 8.538.853 - 944.980 9.483.833 5.102.006  3.495.014 886.813 9.483.833
Xpnp/ka otoycio pn empeTpovpeva o€
gvhoyeg abieg
-Epmopiicé kot Aowé anoutioeig - 164.291.613 - 164.291.613
-Tapeiokd Sabéciuo - 25.787.335 - 25.787.335
XiHvoro - 190.078.948 - 190.078.948
Xpnp/kéc vroypedoelg o e0hoyes adisg
-Xoupaoelg avrodiayng enttokiov 268.798 - - 268.798 - 268.798 - 268.798
-TIIpoBeciakég cupPdcels cuvarddypoTog 2.039.518 - - 2.039.518 - 2.039.518 - 2.039.518
-Topforoto peEAAOVTIKAG EKTApOONG 1.202.116 - - 1.202.116 1.202.116 . B 1.202.116
Xovoro 3.510.432 - - 3.510.432 1.202.116  2.308.316 - 3.510.432
Xpnp/kég vroypedosig pun
EMPETPOVPEVES 6€ EVLOYEG 0bieg
-Adveia - - - 273.340.856 273.340.856
-IIpounOevtég Kat Aoumég VoY pedoEelg - - - 109.846.760 109.846.760
ZUvoro - - - 383.187.616 383.187.616
ETAIPIA Avandopeotn olia Evloyn aéia
Xpnp/xa
oToyyEia
Awbicpa dwbéopa Aowrég
30/06/2015 — Méoa Koy mpog AP/ KEG A’ B’ T
7006, 68 Evpcd avTiIeTaOHIoNG UTOLTI OELG TOMON VTOYPEDCELG XHvoro £NMiTESO EMITES0 EMITESO XOvoro
Xpnp/ka otoygia o€ e0hoyeg agisg
-IIpoBeopakés copuPdoels cuvorddypotog 170.203 - - - 170.203 - 170.203 - 170.203
-Xopforoto peEAAOVTIKNG EKTApOONG 774.880 - - - 774.880 774.880 - - 774.880
-Metoyég - - 962.180 - 962.180 81.373 - 880.807 962.180
Zovoro 945.083 - 962.180 - 1.907.263 856.253 170.203  880.807 1.907.263
Xpnp/ka otoyyeio pn empeTpovpeva 6
gvloyeg alieg
-Epmopucég kon Aoutég anantnoetg - 158.170.398 - - 158.170.398
-Topetokd Stoféotpa - 10.933.408 - - 10.933.408
Zovoro - 169.103.806 - - 169.103.806
Xpnp/kég vroypedosig o€ evroyes ofieg
-TIIpoBecpiakég copPaceig cuvailaypatog 1.048.016 - - - 1.048.016 - 1.048.016 - 1.048.016
-Zopforaio peAdoviikig ekmAipoong 1.714.813 - - - 1.714.813 1.714.813 - - 1.714.813
XiHvoro 2.762.829 - - - 2.762.829 1.714.813 1.048.016 - 2.762.829
Xpnp/kég vroypedoeig pn
empeTpodpeveg o€ gvhoyeg olieg
-Adveia - - - 222.968.719 222.968.719
-Ipopun0gvtég Ko Aowmég VIToYPEMGELS - - - 130.454.308 130.454.308
Xiovoro - - - 353.423.027 353.423.027
ETAIPIA Avornéopeotn alia Evloyn olio
Xpnp/ka
otoyysia
Awbéopo dwbiopa Aowmég
31/12/2014 - Méoa Kau mpog xpNI/Kég A’ B’ r
oo o Evpd avTieTadpeng OTOLTIGELS TOMON VTOYPEDGELS XOvoro £MiTESO EMITES0 ETimEd0 L1Voro
Xpnp/ka otoyygia o€ e0hoyes adisg
-IIpoBeciakés copPaoels GuvorddypoTog 5.185 - - - 5.185 - 5.185 - 5.185
-Xopforoo peEAAoVTIKNG EKTApOONG 3.354.657 - - - 3.354.657 3.354.657 - - 3.354.657
-Metoyég - - 938.974 - 938.974 58.167 - 880.807 938.974
Xiovoro 3.359.842 - 938.974 - 4.298.816 3.412.824 5.185 880.807 4.298.816
Xpnp/ka otoyeio pn emperpodpeva o
gvhoyeg abieg
-Epmopiicéc kot Lowé anoutioelg - 132.079.475 - - 132.079.475
-Tapeiokd Swbéciuo - 2.776.978 - - 2.776.978
XiHvoro - 134.856.453 - - 134.856.453
Xpnp/kég vmoypedoeig o e0hoyes adisg
-IIpofeopiokés oupPaceEl; CLVOALAYLATOG 1.634.351 - - - 1.634.351 - 1.634.351 - 1.634.351
-Zopporara pEALOVTIKNG EKTANPOGNG 834.931 - - - 834.931 834.931 - - 834.931
XiHvoro 2.469.282 - - - 2.469.282 834.931  1.634.351 - 2.469.282
Xpnp/kéc voypedoseig pn
smpeTpodpeveg o€ evhoyeg olieg
-Advera - - - 195.961.354 195.961.354
-IIpounOevtég Kat Aouég voypedoelg - - - 89.521.165 89.521.165
XiHvoro - - - 285.482.519 285.482.519
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12. Xpnpatookovopkd péco — Evhoyeg aieg kKo droyeipion (pNUaTootkKovOpIKOD KIVOUVOL (GUVEEL)

(B) Empétpnon edroyng aéiog
Evhoyeg aiec o I’ eminedo

AxolovBel cuppovia LeTAfoAdV TV ¥PNUATOOKOVOLKOV cTotyelmv mov £xovv katnyoptonombetl oto I'” Eninedo:

Xpnu/xd, ororyeio drabéoiuo mpog nwinon-rood oe Evpad OMIAOXZ ETAIPIA
Ynérouro tnv 31/12/2014 886.813 880.807
[dAnon (6) -
Ynérouro tnv 30/06/2015 886.807 880.807

(Y) Awaygipion (pNHATOOIKOVOIIKOD KIVOUVOL

Ot moltikég drayeipong kvdbvov tov Opidov epapudlovtarl TPOKEWEVOL va avayvopilovTol Kot v avoAvovToLl ot
kivdvvor mov avtipetonilel o Ophog kot va tibevtal dpla avdAnynmg kwvddvov kot va gpopprolovratl ELeYYol ®g TPog
avtd. Ot ToMTIKEG Storxeiplong Kivdvvoy kot To GYETIKE cvuoTipate ££eTdlovVTal TEPLOJIKA MGTE VO, EVOMUATOVOVV TIG
AALOYEC TTOV TTOPATNPOVVTOL GTIG GVVONKEG TG Ayopdg Kot 6TIg dpactnptoTnTeg Tov Opilov.

IMoToTKoG Kivovvog

[Miotwtikog kivdvuvog eivor o kivévvog {nuiog Tov Opidov og mepintwon wov évag meAdtng N Tpitog e cuvaAlay™
YPNUOTOOIKOVOUIKOD HECOV JEV EKTANPAOCEL TIC GUUPOTIKEG TOL VTOYPEDCELS Kot oyeTileTan katd KOplo AOYo pE TIg
QTTOLTNGELS OO TEAGTES KoL TIG ENEVOVGELG OE YPEOYPOPQL.

MehdTeg KoL LoVTES OTOLTIGELS

H éxBeon tov Opilov og mot@Tkd Kivdvvo ennpedletar kKuplog amd Ta YopaKTNPIoTIKAE KaOe TeAdtn. To dnpoypapikd
otoyeio tng melateokng Pdong tov Opilov, ocvumepropfoavopévov Tov KvdHvov abétnong TANPOUGOY Tov
xopoktnpifel T ovYKEKPWEVT ayopd Kot Tn Ydpo oTnv omoio. AEltovpyolv ot meidteg, emnpedalovv Atydtepo Tov
MOTOTIKO KIVOLVO KaBmG dev TOPUTNPEITUL YEDYPUPIKT] CUYKEVIPWOOT] TIGTOTIKOD KIVOHVOV.

To Awikntikd Zvppoviio €xetl Bécel pio ToTOTIKN TOMTIKY BAcel g onoiog KGOe véog meAdtng e&etdleTol o8 ATOUIK
Baon ywo TNV TGTOANTTIKN TOL KOVOTNTA TPV TOV TPoTafohv oL cuviBelg Opot TANPOU®Y. O EAEYY0G TIGTOANTTIKNG
wKavotntog mov mpaypatonolel o Ophog mephapufavel v e&étoon tpomelikdv mNy®V Kot GAA®V Tpitev TNydV
miotoAnmTikng Pabpordynong, av vrdpyovv. Ilictotikd 6pla opifovtol yuo kabe meddtn, to omoia emave&etdlovton
avaloyo HE TIG TPEYOVGES cLVONKeg kat avampooapuoloviol, ov amattndel, ol dpol ToANcEwY Kol glonpaéewv. Ta
MOTOTIKG OpLoL TOV TEAATOV KOTA Kavova Kabopilovial pe Bdon o ac@ailotikd 6plo mov Adppdvovtol yio avtols ond
TIG ACQAAMOTIKEG ETOUPIEG KOt €V cuveyein dlEVEPYEITOL ACQAAICT) TOV OTALTCEDV PACEL TOV Opl®V OVTAOV.

Katd v mopoakorlodBnor tov mot®tikod Kivdivov TV TEANTMV, 0l TEAATEG OLAOOTOIOVVTUL AVAAOYX LE TO. TICTMTIKA
YOPOUKTNPLOTIKA TOVG, TO YOPUKTINPLOTIKA EVNAKIOONG TOV OMULTHCE®V TOVG KOl TO TOYXOV TPOTNYOVUEVE TPOPAILOTA
elompoSILOTNTOG TOL EYouV emdeifel. Ot TELATEG KO Ol AOUTEG OMAUTNGELS TEPIAOUPAVOVV KLPImG TEAATEG XOVIPIKNG TOV
Opirov. Ot merdteg mov yopoktnpifovial @¢ «vyniod pickov» ToToBeTOVVTINL GE €01KN KOTAGTOON TEAUTOV KOt
UEALOVTIKEG TOANGCELS TPEMEL VO TPOEICTPATTOVTAL KOl VO EYKpivovTal amd 10 Aokntikd ZvpfovAlo. Avaroya e TO
10TOPIKO TOL TEATN Kol TNV W10t ToV, 0 Opdog v v e€ac@diion Tov amotnoewv tov {Ntd, 6mov avtd eivat
duvato, EUTPAyUaTEG | AALEG EEQGPAAITELS (TT.). EYYUNTIKEG EMIGTOALS).

O Owrog kataywpel TpoOPAEYN OTOUEIOONG TOL AVIUTPOCOTEVEL TNV EKTIUNON Tov Yoo {nuieg o€ oy€on HE TOVG
TEMATEG, TIC AOUTEG OMOITNOELS Kol TIG €mevOLoels o€ ypedypapa. H mpofreyn avt) amoteleitan kupimg amd (nuieg
OTOUEIMONG CUYKEKPIUEVOV OTTOLTHCEMY OV EKTILOVTOL PAcEl Twv dedouévov cuvinkdv 6Tt Ba mpaypotonombovv
LG dev Eyovv akOpa optoTiKomomOet.
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n EAAHNIKH BIOMHXANIA AAOYMINIOY AE

12. Xpnuoroowkovopkd péca — EvLoyes atisg kKou Sraycipion ypnpatookovoputkov Kivdvvov (cuvéyeia)

(Y) Awayeipion (pNULOATOOIKOVOIIKOV KIVOUVOL (GUVEYEL)

Enevévoeig

O1 enevdvoelg ta&vopodvot amd tov Opido pe Bdon to okomod yio Tov onoio amoktOnkav. H Awiknomn anoeocilel tnv
KaTAAANAN tagwvopnon g enévdvong Katd 1o xpdvo oamdktnong e kot emavebetdlel v ta&vounon oe kdbe
nUeEPOUNVia TAPOLGINGNC.

H Atoiknon extipd 61t dgv Ba vdpéel pavopevo afétnong TANpoUdV Yo Tig ETEVOVOELS AVTEC.
Eyyuvoeg

O Ophog €xel G TOMTIKT VO UV TOPEYEL (PN HUATOOIKOVOLIKEG EYYUNOELS, Topd povo Kot kat’ e€aipeon, pe amdeacn
oV Atokntikod Zoppoviiov o Buyatpikéc 1| cuvoedepéves eTarpeies.

Kivduvvog pevstétnrag

O kivdvvog pguotdTNTOS GLVicTATAL 6TOV Kivouvo o Opthog va [ dVvVoToL Vo EKTANPDOGCEL TIG (PN LLATOOKOVOLIKES TOV
vroypedoels 6tav avtég AMyovv. H mpooéyyion mov viobetel o Ophog yio ) dwyeipion g pevotdTTog eivar va
Stoarilel, HECH JLAKPATNONG TOV OTOAVTOG OVOYKOI®V TOUOKOV SBECTL®V Kol ETOPKOV TIGTOTIKMV OpieV oo Tig
ovvepyalopeveg tpameles, 6Tt TAvTa B £yl OPKETN PELOTOTNTA YO VO EKTANPAOVEL TIC VITOYPEDCELS TOV OTAV OVTEG
Myovv, kGt amd cuvidelg oALd Kot SOGKOAEG GLUVONKES, ¥@PIg Vo veioTatat PN amodektég (npieg N va dlokivdvvevel M)
onun tov Opilov.

o v arouyn Tev Kvduvev pevuetdttog o Opihog dievepyel TpdPreyn TOHOKOY POdV Yo TEPI0O0 ETOVG KATA TN
oVvTaén Tov €TNCL0L TPOUTOAOYIGHOD, KOl KOAOUEVT TPOPAEYT TPIOV UNVAV €101 doTe va. eEacPaAilel OtL dlabétel
OPKETO TOOKG OLoBEGILOL Y10, VO KOADWEL TIG AEITOVPYIKEG TOV OVAYKES, cvpmeplapfovopuévng g KGAvYNG t@v
YPNLOTOOIKOVOUIK®V vIoypedoemv Tov. H moAttikn avt de Aapfdvel vroyn g Tn OYETIKN eMOPACT) OO OKPOIEG
ouvOnKeg OV gV UITOPovV VoL TPoPAEPOOVV.

Kivduvvog ayopag

O «ivduvog ayopdg cvviotatal 6Tov KivOuvo TOV OAAAY®OV G TIHEG TPAOTM®V VADV, GCUVOALAYUOTIKEG ICOTIUEG KOt
emTOKIO TOV €MNPedlovy To amoTerécpato Tov Opilov ) TV a&io TOV XPMLOTOOIKOVOLK®OY TOL HEcmV. O oKomdg g
Suyxeipiong kvdHvov amd Tig cuVONKeS TG ayopds eivar va eléyyet v ékbBeon Tov Opilov oTovg KivdHvoug anTovs 6To
TAQIG10 OTOSEKTAOV TAPUUETPOV, LE TUPIAANAT BEATIOTOTONON TOV AT0dOCEMV.

O Outhog dtevepyel cuvorhayés emi maApPAy®Y®Y XPMUATOOIKOVOUIKAV HECOY (oTe va avtiotaduicel pépog tmv
KIvOOV@V amd Tig cuvOnKeg TG ayopdg.

Kivovvog Araxvpaveng Typov Mpatov YA®v Metairov (aAovpivio)

O Ouog Pacilel 1660 TIC ayopég 06O Kal TIC TOANCEIS TOV GE YPNUATIGTNPIOKEG TIMEG/OEIKTES Yo T TN TOV
QAOVUIVIOD TTOL YPNOOTOlEL Kot gpmeptéyovtal 6Ta TPoidovia, tov. O Kivduvog amd TN SlaKkOUAVeT] TOV TIHOV TOV
petdAwv koddmreton pe mpatelg avtiotabuiong kvdvvov (hedging) (cvpfodrona perroviikig skminpwong — futures —
oto ‘London Metal Exchange — LME”). O Opilog 6pmg dgv kaAdTTeL pe Tpacelg avtiotdduong kivévvou (hedging) olo
70 Bacikd amdOepo Ae1TOVPYING TOV e ATOTEAEGILA TUYOV TTMGCT) TOV TILMV HETAAA®Y VO, WITOPEL VO, EXNPEACEL OPVNTIKA
T OTOTELEGLOTA TOV HECH VTOTIUNONG TOV amoBEUdTOV.

XuvolhoypaTikég Kivouvog

O Ophog eivar ekteBeylévog 68 GUVOALAYHOTIKO KIVOLVO GTIS TOACELG KOL 0YOPES TTOV TPUYLLATOTOLEL KOt oTa dAvELD
7ov €yovv ekdobel oe vouopa dAro and 1o AelTovpykd VOUIoU TOV £Tarpeldv Tov Ouilov, To omoio eivar Kvpiwg T0
evpd. Ta vopiopoTo 6Te 0010 TPAYLOTOTOOVVTAL QLTES 01 CLUVOAAAYES eivar kupimg To Evpd, to doAdpro HITA, kot 1
YtepAiva.
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n EAAHNIKH BIOMHXANIA AAOYMINIOY AE

12. Xpnporoowkovopkd péca — EvLoyes atisg kKou Sruycipion ypnpatookovoputkov Kivdvvov (cuvéyeia)

(Y) Awayeipion (pNULOATOOIKOVOIIKOV KIVOUVOL (GUVEYEL)

Awypovikd o Opthog avtiotaBuilel To peyoddtepo PEPOG TG EKTILMpEVNG £KBeoTg TOL 0 EEVa vopiopata g GYEon e
TIG TPOPAETOUEVEG TOANGELS KOL AYOPEG, KAOMG KOl TIG OmALTGELS Kol VITOXPEDTeElS og E€vo vopiopa. O Opidog koupimg
ocuvantel mpobeopiokd cvopPorate  cvvaAldyupatog (forwards) pe eEmtepikodc  avticLUBOALOUEVOLE Yoo TNV
QVTLLETAOMIOT TOV KIVOUVOL PETAPBOANG TOV CUVAALOYLOTIKOV LGOTIULMV TO. 0ol AyouV KaTd KOpto AdYo og AlydTeEpO
amd éva xpdvo amd v nuepounvia Tov woroyiopov. Otav kpiel amapaitnto, ot GVUPACES AVTEG avaVEDVOVTAL KOTA
™ MEn tove. Katd mepintwon o cuvarioypatikdg kivdvvog pmopel vo KoAdmtetor Kot pe v Aqyn davelov ota
avtictoyo vouicpaTa.

Ot tékot tev daveiwv eivor og vopiopa mov O SPEPEL OO OVTO TOV TOULOK®V PODV TOL TPOKVMTEL OO TIG
Aettovpyikég dpactnplotreg tov Opilov, kupimg to Evpd.

Ot enevdvoelg tov Opidov oe GAdeg Buvyatpikég dev avrtictabupilovral, 10Tt avtég ot cuvolhaypatikég BEcelg
Bewpodvtol 0Tt ivar pakpoypdviag pOGNG.

Kivovvog emrokiov

O Ophog yxpnpatodotel Tig emevoNoelg Tov KabdG Kot TIG 0vVAYKeG TOV Gg KeQAatla kKivnong péc® tpamelikod dovelspon
KOl OLOAOYLOK®Y OaVEI®V, LE OMOTEAECHO VO, EXBOPVVEL TO OTTOTEAEGHATO TOV WHE YPEDMOTIKOVG TOKOVG. AVENTIKEG
Tdoelg ota entokio Ba £xovv apvnTikn enintmon ota onotelécpoto kabdc o Outhog Ba emiPopvvetan pe emmAéov
KOGTOG dAVEITLLOV.

O kivduvog emitokiov petpldletat Kabmg LEPOS TOL dAVEIGHOV TOV OpiAov givar pe otabepd emitoKia, eite dpeca gite pe
TN ¥PNON YPNLOTOOIKOVOLK®Y epyareimv (SWaps emttokimv).

Kivdvvog paxpootkovopuikoov ko emyeipnoiakod nepipariovrog oty EALddoa

Me I1paé&n NopoBetikov Tlepieyopuévov otig 28 Tovviov 2015, ot EAAnvikég tpamelec 1€0nkav oe apyio kot emiPAndnkav
rkepaiotoxol Eleyyot. H tpamelicn apyla éAnée otig 20 TovAiov 2015, evd pépog TV KEPUAUIUKDY EAEYXOV TOPOUEVEL
o€ 1oy0. [Tapdhinia, 1 EAAnviky kuBépvnon €xet oAoKANPOGEL T SLOTPAYUATELST HE TOVG BEoHOVG Yo TV KaTdpTIoN
TOV TOKETOL dAoWOTNG, TO 0moio €xel ynolotel oty BovAn tov EAMvev. Zuvenmg, mapapével povo va ynelotel Kot
a6 1o Evponaikd kowoPoviia kot petd va emkvpodel avti 1 cvpeovio arnd 1o ESM étol dote va extopievdel 1
TpmTN 60601 Yoo vo TAnpwbel  vroypéwon wpog v Evponaikn Kevipwn Tpanela. Emiong ekipepel 1 ohokAnpoon
TOV TPOYPALLLOTOG TNG ovakePaAaionoinong tov EAAnvikeov tpaneldv. To amotéleospa pog tétowng dladkaciog dev
pumopel va ektiunfet pe axpifeia oty mopovoa @don. H Swdwacio avty dev €xel olokAnpmbel onuepa kot pio
evogyOLEVT] adLVOpI0 CULE®VING 1) OVOKEPAANLOTOINONG TV Tpanel®V 1 omoia Bo UTOoPOVGE Vo 0ONYTOEL GE TOPATACT
N Kot EMOEVOON NG €V AOY® KATAGTAONG, LTOPEL var £yl opvnTIKY EKPOCT GTNV YPNULATOOIKOVOLULKY KOTAGTOOT Kot
amodoon tv EAAnvikdv etapidov. To mopomdve yeyovoto  evieivouov TNV owkovopkn  afefoidtnta oto
UOKPOOIKOVOLUIKO Kot emyglpnolakd tepipdiiov otnv EAAGSa.

Ot avotépom ovvinkeg afefardtrag evoéyeton vo emnpedoovy e kdmoo Pabud apvntikd Tig dpacTnplOTTES KOl TNV
YPMLOTOOIKOVOUIKY emidoor kot 0Eon Tov Opidov kot g Etauplag pe tpomo mov dev umopei va mpoPrepbet emaxpipag.
Qo1660, o1 dpactnprotneg Tov Opihov kot ¢ Etapiog oty EAAGSa cvveyilovion ywpig dwakonr. Me v vmodeon
g 1N dwdkacio. cvpeoviag Tov véou makétov ddocmonsg 6o ohokAnpwbel pe v emkdpoon tov Evpomaikodv
KowoBovriov kot tov ESM, kot 8o olokAnpmBei 1 avakeparatoroinon T tponeldv, ot Kivouvol amd TNV ToPUTAvV®
afefordtra eivar Tepropiopévol kar avtipeTonifovratl and Tov Optho kot v Etaipio og akolovbwng:

‘Ocov apopd T pELETOTNTA, TO HEYUADTEPO LEPOG TOL SUVEIGHOD APOPE GE LOKPOTPOBEGLLO dAVELD TOV OTOI®V 1) LG
Anktomta eivan mepi ta Tpia ¥povia. Emmpochétmg, to yeyovog 61t 1060 0 Optkog 6co kot 1 Etapeia e&dyovv to
HEYOADTEPO UEPOG TNG TOPUYDYNG TOVG eE0CPAAILEL OTL Ol TOUELOKEG POEC OO AEITOVPYIKES dpaoTtnpldtTeg dev Oa
StatapoyBodv onuavtikd omd v TpEYovca Katdotaon otnv EALGSa.
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n EAAHNIKH BIOMHXANIA AAOYMINIOY A E

12. Xpnpoatoowkovopuikd péca — Evhoyeg adieg kol drayeipion ypnpoTootkovouikoy Kivduvov (cuvEyeia)
(7) Awogeipion ypnEaTOOIKOVORIKOD KIvOUVOV (cuvE ELR)

Emiong n mapayoywn duvotdmto TV HOVAS®V 0eV GVOUEVETOL VO OVTILETOTIcEL TPOoPANpate dedopuévoy OTL Ot
e€oyyEg, Yo TIG 0Toleg deV AVOUEVETOL VO, VITAPYOVV OPVITIKEG GUVETEIEG, ONUIOVPYOVV ETUPKEIS YPTLLOTOPOLES YOl VO
KOADWYOUV TIG ELCAYOYES VADV KoL VAIKAV 01 0moieg givan amapaitnteg yio v mopaymyn. H dtabecyuotnta kot ot Tipég
TOV BOCIKOV TPOTOV VAGV 0kolovBolv kat kabopifovtar and tn diebvn ayopd kot cuvenmg dev ennpedlovol amd Ty
gyyopla Katdotaon oty EALGda. To eyydplo k6oT0og Topaymyng dev €yl emnpeactel and Tovg eAEYYOVS KEQUAai®V,
evd mbavé eEkelyelg o Pondnticég DAES Kot VAKE PLTOPOUV VAL OVTILETOTIGTOVV e amevbeing sloaymyEc.

e éva mepiPdAlov owkovoptkng apefardotntog n {tnon oty eyxmdple  TOMKY oyopd, Kivduvedel va cuppikvmbet
mepartépe. M tétota eEEMEN Ba emnpedoel EAAYIOTA TIG TOANCES KOl GUVERMOG TN Kepdopopia Tov Ouilov kabmg ot
moioelg oty EALGS aviurpoconehovy pikpd TOGOGTO TOV GUVOMK®OV TOANCEMV. LVVETMS Ol TMOANCELS KOl 1)
kepdopopio g Etapiog dev avapéverar vo ennpeactovv omd Toug eEAEYYOVS KEQOANI®V Kot TN Leldon NG yympLog
Ghmong.

Téhog, o1 dvokoAieg mov SomoTOONKAY OTIC HETOPOPES Yo e&aymyég VAMKOV Ady®m dwatapoyns tov 1oolvyiov
UETAPOPDV, Ko KUPI®E 6N dtafecitdTnTa poptnydv, Exovv 116N avtipetoniotel and Tov Oplo pe xpnon eVOALUKTIKOY
HECOV LETAPOPVS.

Téco o Opthog 660 ot 1 Etoipeic  mopokorovBodv oe cvveyn Pdon to O1ebvég kot eyymdplo mepifdiiov Kot
Tpocaprolovy Eykapa TIG OTPATNYIKEG TOVG EVEPYELEG Y10 TPOGTAGIN OO TOVG KVOUVOLG.

Awygipion ke@araiov

H moltik| Tov Atowkntikod ZopfovAiiov cuvictatar ot SoThpnon pog wyvpns Pdons kepaiaiov, ®ote va dotnpsel
TNV EUTLOTOGVVI TOV EMEVOVTOV, MOTOTAOV Kol TG 0yopds otov Opho Kat va emTpEnet TV HEAAOVTIKY avATTLEN T@V
Sdpaotnplomtev Tov Opilov. To Aotntikd Xvpfodiio mapakorovdei v anddoon Tov kepataiov, Tnv omoia opilet o
Owrog g ta kabapd omotedéopoto Swipepéva pe to oOvoro ™G kobapng Béone, efapdvrog ta dikoidpaTo
petoynoiog. To Awowkntikd ZopPoviio emiong mapokoiovdel 10 eninedo TOV UEPIGUATOV GTOVG UETOYOVG KOWWAOV
LETOYADV.

To Awowntikd Zoppovilo tpoomabei va datnpel pa 1ooppomio peta&d VYNAOGTEPOVY amodoceE®mY OV B0 NTAY EQIKTEG LE
VYNAGTEPO EMimEdD SAVEIGHOD KOl TOV TAEOVEKTNUATOV Kol TNnG 0c@aAElng mov Oo mapeixe Hio 1oyxvpn Kot VYNNG
Kepoalatoxn 0éomn.

O Opthog dev draBétet Eva cLYKEKPLLEVO TAAVO ayopds 10iv PHeToxdV. Agv VIPEAV 0ALAYEG OTIV TPOGEYYLoT TOV
viobetel 0 Ophog oyetkd pe ) dwoyeipion Keporaiov katd Tn SLdpKeLd TG XPNONG.
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n EAAHNIKH BIOMHXANIA AAOYMINIOY AE

13.  Xuvorhayéc pe ovvoedepéva, pépn

Ot xuptotepeg cvvorrayéc Tov Opilov ko g Etaipiog pe oovdedepéva pépn katd v 30" Tovviov 2015 kar tmv 30"
Tovviov 2014 xat o1 avticTolyeg amattnoels Kot vroypemosels katd v 30" Tovviov 2015 kot v 31" Aekepuppiov 2014
avoADOVTOL O aKOAOVOMGC:

OMIAOX ETAIPIA
Tood o¢ Evpad 30/06/2015  30/06/2014 30/06/2015  30/06/2014
HoMceig ayadov
Ouyotpikég - - 85.160.441  70.429.966
Svyyeveig 23.267.303  19.945.135 10.608.727 9.227.328
Aoud cuvdedepéva pLépn 19.944.010 8.019.579 11.810.535 3.896.401
43.211.313  27.964.714 107.579.703  83.553.695
HoMjoeig vInpecLOdV
OuyaTpikég - - 994.026 571.303
Zvyyeveic 120.981 112.236 120.981 112.236
Aowd cuvdedepéva pépn 504.846 260.296 103.272 63.315
625.827 372532 1.218.279 746.854
HoMceig Tayiov
Xvyyeveig - 1.970 - -
- 1.970 - -
Ayopég ayaOdv
BOuyatpikég - - 14.322.144 8.572.925
Yvyyeveig 1.379.606 1.650.075 1.340.591 1.636.419
Aowd cuvdedepéva puépn 6.448.016 8.755.114 538.107 871.650

7.827.622  10.405.189 16.200.842  11.080.994

Ayopég vanpecLOV

Ouyatpiég - - 9.862.710 4.879.057

Svyyeveig 4.506.956 4.272.660 3.887.755 3.520.431

Aowd cuvdedepéva pépn 17.537.747 1.507.813 631.923 796.641
22.044.703 5.780.473 14.382.388 9.196.129

Ayopég moyiov

Ouyoatpiég - - 100.000 -

Aowd cuvdedepéva puépn 3.035.285 3.133.310 2.974.121 2.931.637

3.035.285 3.133.310 3.074.121 2.931.637

Mopoyés Tpog T Aoiknon OMIAOX ETAIPIA

ITood oe Evpdd 30/06/2015  30/06/2014 30/06/2015 30/06/2014

Apotég - Qeedpata yio péAn AL ko Xtedéynm 2.101.945 2.041.832 1.048.560 1.188.799

Ynrérowta téhovg mEPLOd0V OMIAOX ETAIPIA

ITood oe Evpdd 30/06/2015 31/12/2014 30/06/2015 31/12/2014

Amoutioelg omd ocuvoedepévo pépn:

OuyoTpikég - - 59.743.687  45.650.632

Svyyeveic 10.148.047 7.072.703 3.680.538 3.651.936

Ao cuvdedepéva puépn 25.311.390 8.695.731 16.678.184 5.509.142

Aot 6E1S 06 svvdedepnsva pépn 35.459.437 15.768.434 80.102.409 54.811.710

Yroypedoelg mpog cuvdedepéva népn:

OuyoTpikég - - 14.514.067  10.364.058
Yvyyevelg 3.199.911 2.604.949 2.849.001 2.009.337
Ao cuvdedepéva pépn 10.652.554 5.980.249 1.404.394 2.706.084
Y7oypedoeELS 6€ cuviEdEpéva pépn 13.852.465 8.585.198 18.767.462  15.079.479
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n EAAHNIKH BIOMHXANIA AAOYMINIOY AE

14. Merayevéotepa yeyovota

Tnv 31 Tovkiov 2015, n Etarpia avakoivoce 61t otig 30 IovAiov 2015 to Atowntikd g Zvppfovito kot tng, katd 100%
Buyatpucng g, un swonypévng Etapiog XYMETAA A.E. anogdowsav v évapén tng Swdikaciog andsyong tov
Bopnyavucod kot gumopikod kKAGdov €haong aAiovpwviov g EABAA AE. kor tv amoppdéoncn tov amd
YYMETAA A.E. H amdcyion kot amoppoenon tov kAadov Ba yiver copemva pe Tig dtotdéetg tov N. 2166/1993 kot o
nuepoUNvia Tov 16oAOYIGHOY HeTacyHaTIcHoD opicOnke i 311 IovAiov 2015.
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EAAHNIKH BIOMHXANIA AAOYMINIOY AE

Yroyyeio Kol TAnpopopieg

o

Eroixsia kai TAnpogopieg mEpiGSou amd 1 lavouapiou wéxer 30 louviou 2015
oUppwva pe mv Amépacn 4/507/28.04.2009 rou me
Ta mapaxdrw oroieia Kar iEG, TOU TpOKUS 6 TIC OIKOVOLIKES GOE1G, OTOXEUOUV F 1 YEVIKI) EVIUEPWOT) YIa TV OIKOVOWIKT] KardoTaon Kai ra arroreAéapiara 1rg EABAA EAAHNIKH BIOMHXANIA AAOYMINIOY AE kai rou OMINOY EABAA. SuviGToUIE EMopévg OTov avayvioTn, mpiv.
TIpofei aE omolaGrimore €ioug EmevSuIKI) EmAOYT) i GAN) GUVaMaYT U TOV EKBGTN, Var QVATOEEE! 0TV SIEGBUVON BIABIKTUOU TOU EKSGT, OTTOU GVGPTEVICI 01 OIKOVOLIKES KaTAOTAOEIS KABUS Kal N €KBEAT EMOKOIMANS 10U VIO EAEYKTT GToTe auri) amarreiral.

E

Api6. FEMH: 340401000
AigiBuvon é8pac: A. Mecoyeiwv 2-4, Mipyog ABNVGY
Emomedousa Apxi: Ymoupyeio AvaT ugng, Alvon AvuvGpuy Erapeiiy ka MoTews
AigBuvon BiaBikriou: www elval.gr
£YKpITNG AT T0 AtoIKNTIKG ZUNBOUAID TWV G G 19 AuyotoTou 2015
Néuiog eAeykrii: NKOAAOS BOYNIZEAT (A.M. ZOEA 18701)
EAeyknii eraipia: KPMG OPKQTOI EAETKTEE A.E
Tomog éxkBeong eAéyxou eAeyKTwv: Me OUMQWVN yV@pn - Bépa Eppaong

STOIXEIA KATAZTAZHE OIKONOMIKHE OEEHE (€VOTTOINUEVa KOl ETAIPIKG) - ITOOG EKPPAGUEVA OF EUPG) STOIXEIA KATAZTAZHE EYNOAIKON - moot oF £Upd
ENOTOIHMENA ETAIPIKA ENOMOIHMENA ENOMOIHMENA
30low. 2015 _ 31802014 _30low. 2015 _ 31 Bex. 2014 11av.30 louv. 2015 1lav.30 louv. 2014 _ 1 Amp.-30 lowv. 2015 1 Amp.-30 louv. 2014
ENEPTHTIKO
110X 10T 00U EVa EVOpaTa T dyia 546996619  520.863.425 308378524  340.600.301 Kikhog Epyaciv 655.278.774 511.369.009 343712979 264.089.311
Emevdioe ot akiva 7.698.027 7886420  17.97L767 7.886.420  MIKTG KépSn 67.920.578 39.641.695 33621163 20478139
Auha TEpOUIaK GTONEI 2917.406 1773712 299.569 481205 KépBn / (Ipiég) PO @GPWY, XPNUATOBOTIKIY Kol
oI pn KUKAOQOPOUVTa TTEploUsIaKd aToxEia 12885824 12903868 188063138  149.610.040 EMEVBUTIKGV ATOTEAECHGTWV 38.016.426 11.986.372 19.246.462 5.207.550
AoépaTa 371572228 301376518  231327.007  189.600.235 Képbn I (gnuiéc) mpo 9épuv 30.502.014 5.390.210 15.764.319 2.048.196
Amamoe amé meAdteg 217512396 164291613 158170398  132.079.475 @bpoi 1508.044 3.217.855 1538.216 3.906.014)
oI & KUKAOQOPOUVTA TTEIOUOIAK GTOEI 72816046 74528587 _ 30550088 _ 34.455.840 Képbn / (gnuiéc) perd amd 9opous (A) 32.100.058 2.172.355 17.302.535 (1.857.818)
ZYNOAO ENEPTHTIKOY 1232398546 1083624143 __934.769.491 __854.803516 -IoioKTTeg kntpikiig 30983.828 4418102 16.771.681 (278.280)
1AIA KEOAAAIA KAI YTIOXPEQFEIE -AKabuaTa peoyngig 1116.230 (2.245.747) 530854 (1.579.538)
MeToyKo kegdhaio 40179924 40179924  40.179.924 40179924 32.100.058 2172355 17.302.535 (1.857.818)
Mo oToiyela By Kegahaiww 566.802.760 _ 520.293.793 _ 482.252.683 __ 462.232.490
Z0v0Ao B KepaAaiw BIOKTNTEN HTPIKS (a) 607072693  569.473.717 522432607 502412414 Aomd Guvoikd £505a BETG aTié @6pouS (B) 9.498.949 5.653.579 3.975.409 4870578
Axaipara Meoyngiag (B) 30528274 35528243 - - GuvoAik 505 pETd a6 @Epoug (A) + (B) 41599.007 7.825.934 21277.944 3.012.760
Z0voho B Kegahaiwv (y) = (a) + (B) 646600967 __605001.960 __ 522432607 _ 502412414 -RIoKTHTES pTpikriG 37.508.976 8.821.539 19.889.759 3526.908
MaKporT pOBEGIEG AVEIKES UTF OXPEWIOEIG 180207637  178.43L718  130.747.713  135656.750 -AKaubjiara peioynoiag 4.000.031 (995.605) 1388185 (514.148)
TPoBAEEiG | A\OTT £ aKpoT! PBETHEG UTT OXPEWITEIS 81453163 88605439 52231731  63.764.504 41599.007 7.825.934 21277.944 3.012.760
Bpayu poBEojiEg BaVEIaKEg UTTOXPEGIOEIG 127828678 94.909.138 92221006  60.302.604
oG BpaxuTT pGBECLES UTTOXPEXTEG 187218101 _ 116675883 _ 137.136434 _ 92665244 Képdn / (dnpiég) HETd ammd popoug avd ueroxii - Bagikd (e €) 02468 00356 01336 (00022)
Z0v0Ao UTrOXpEGIOEWY (5) S85797.579 478622183 __ 412336884 _ 352391102 Kipdn / (dnki) TP @GP, XPUATOBOTIKGLY, EEVBUTIKG
b3 & +(3) 1232.398546 1083624143 _ 934.769.491 _ 854.803516 GTWV Kall GUVOAIKGV 63.128.641 34.659.361 32.086.685 16.873.878
ETOIXEIA KATASTAZHE IAION KEO. 3 ) - oo éva oF sup ATT00BEGEIG (EVOWUATWUEVEG OTO AEOUPYIKS KGOTOG) 26.410.464 24.180.562 13.498.001 12.451.896
ENOTOIHMENA ETAIPIKA ETAIPIKA AIPIKA
30low. 2015 _ 30low. 2014 _30lou. 2015 _ 30 low. 2014 11av.30 louv. 2015 1lav.30 louv. 2014 1 Amp.-30 lowv. 2015 1 Amp.-30 louv. 2014
Z0voho Bl Kegahaiwv Evapgng TepIGBou (1/1/2015 ka 1/1/2014 avrioToa) 605001960  586.299.293 502412414 520014187 Kixkhog epyaciv 417.800814 336.865.273 213834123 178.374.870
SUYKEVIWTIKG OUVOAIKG EG0BG ETG ATT6 GOPOUG 41599.007 7825934 20.020.193 7.010.063  MikTd képdn 38.072.251 17.217.557 18.719.015 11.243.627
A oppéenon Buyarpkig - - - 24.348.610  Kepdn / (Inpig) TPO GOPWY, XPNUATOBOTIKGY Kal
Awavopr am oBepankiv - (9.928.065) - __(9.928.065) emevBuTIKw amoTeAEOHGTWY 26.181.640 10.565.895 13.350.144 6.934.021
Zovoho iBiwv ke akaiwv Aigng Tepi6Sou (30/6/2015 ka 301612014 avrioToixa) 646600967 __ 584.197.162 _ 522432607 _ 541444795 KépSn / (gnié) mpo 9opuwv 21140104 8.774.356 11.226.989 5876443
opor 867.064 (2.440.723) (741.793) (3.841.992)
ZTOIXEIA KATAZTAZHE POQI 3 ETCIPIKG - éppETN PEBOBOS) - TOOW EXPPACEVA OF EUPW Képdn I (Inwiés) perd amo @opoug (A) 22.007.168 6.333.633 10.485.196 2034451
ENOMOIHMENA ETAIPIKA Aoimé GuvoAikd égoBa perd amé @opoug (B) (1.986.975) 676.430 715.376 808.218
flav.30lowv.  1lav.30low.  1lav.30lowv.  1lav.-30 louw.
SUYKEVIpWTIKG TUVOAIKG £005a PETd aTIS @ 6poUS (A) + (B) 20020193 7.010.063 11200572 2.842.660
Aeimoupyikéc SpagTnpibTTEG
Keptn / ({uiée) Tp0 popu (uvexOpEvES SpaompieTTee) 30,592,014 5390210  21.140.104 8.774.35 Képbn | (nuiEc) PET ammd 9EPOUS avd PETOXY) - Baokd (o€ €) 01753 00510 00835 00164
TMhéov / peiov T poaaphoyég yia Képdn / (InWiég) PO ¢ OPWY, XPRIHATOBOTIKGY, EMEVBUTIKGV 42.465.987 25.452.696 21.353.709 15.077.177
ATI00BEOEIG EVOWLATY Kal QUAWN TFYiW T EPIOUOIKGN OTOEIWY 26419464 24180562 17115632  15952.897 GTWV Kol GUVOAIKGV
ATooBéaEiG e xopny oWy (1307.249)  (L507.573) (831.285)  (1.066.096)
Ymoriunon / (avaotpogn umroriinong) amoBepdruy 915797 (726.081) 887.004  (2.726.081) AmOOBEOEKS (EVOWLATWHEVES OTO AETOUPYIKO KGOTOG) 17.115.632 15.952.897 8.409.622 8.707.388
ATIOpERION T QY iV T7EPOUCIAK Y TTOKEWY 2200000 - 1.090.000 -
MpopAéweig 1311.328 6.496.720 465.999 230.480 Mpooera oToixeia kai mANPOopies
"E00Ba piiov ££050 170U Bev T OTEAOUY pOS 22120 1315 - <1 Toeruat : . . . 5 . . .
0 BEua Eupaong avagéperal T onuEiwon 12 Twv OIKOVORIKGY KATGoTAOEWY Kai Ggopd 0TOV KIVBUVO T0U HaKPOOIKOVOLIKOD TIEPIBGANOVTOG oY
ATrorteAéopana (£005a, £50Ba, KEPBN, SNHIEG) ETTeVBUTIKIAG BpaompiGTTag (3.376.341) (2.500.585) (2.898.300) (2.883.060) MaSa.
XpewoTikof 16K o1 Ka ouvag E¢oda 10.370.911 9.019.396 7.924.822 4673718
Théov / piov T pOCGPHOYES Yia WETGBOAES AoyapIaoHY KepaAaiou KOG 2.0 :vmp\'zg 70U Oihou e Tig aVIIOTOIYEG BIEUBVOEIS TOUG, Ta TIOGOOTA Y Ta OTI0la © OWIAOG CUMLETEXEI OTO LETOXIKG T0U KEQGAGIO KaBl) Kail 1
Meiwon / (adgnon) omrooexdru (66504978) 13162313 (53401045 13254621 edoss oSos o IGUIETLONS TOUS GTS EVOTOINUEVES OKGUORIKE KaTGOTGGES, TapUTOEVTEY CVGRUTG OTY LN 8 T EVBGUECIY QUVETTXGY
Meiwon / (adgnon) amamioewy (45678.168)  (30.230.125)  (20.356.467)  (21.803.701)
(Meiwon) / avgnon Tt oxpEwaEwY (TTANY TpaT eda) 61930.152 16718344 37549545 2169835 3. OravEhcyrs @opoloyis eroris T Efapias Kar T Erapioy Tou Opikow, mapariGevta avauic o1 npsiuon L1 Ty evBGUEat auiomTy
Melov: OIKOVOpIK( KaTaoTaOE
XpewaTol 1Kol Kt ouvagh Eoda kataepAnuéve (660962)  (8100.224) - (4539793)  (4275.045) o, oyouope rataotdor mspiapBAvovia e T EB0B0 TS ok svoroinang oTiG SUoONEVES ONOvopIKES KaraETGoES Tou Kaaprie n
KaraBepAnuévol ppor 894.507) __ (4.367.980) - (479.622 VIOHALCO SAINV e £6pal 10 BéAyio, 1 ool upperéxel v 30106/2015 e T0000T6 72,6:
Zuvolo e10potv / (expotav) amé Asitoupyixég Spaompiémres (a) 0363566  27.518.292 4145316  11822.302 i . - . . X i .
EmevBunés SpaaTnobTITE 5. Tia TV e£a0pANTN Twv opoAoYIK&Y SaVEiwY Tou OWAOU EXOUV EYYPAGE! TTPOTTIHEIDOEIG ETT TwV EVOLATIY TIaYiwY OTOIXEIWY.
(ATT6KTNON) / TTGANON BUYGTOKGY, GUYYEVGN Kai AOITT GV 1T EVBUTEWY 6 - (10.0425583) - 6. Aev UTidipxouV EMIBIKEG ) LTS BaMMoia BIAGOPES SIKAOTIKV } BIOIKNTIKIOV OPYAVLV TIOU VOl EVBEXETAI Vel £XOUV ONAVTIKI] ETHITTLON GTV OIKOVOIKT
Aop ey K o o T T (oS  @norion Gsenre) s [oololncupesto m Ot e eimic oo . U ey oot rece s €57 .l cogna
EioT pageIc ar6 TTWAROEIC EVOHaTLY Kal GUAWY Trayiwv 158.720 9761 128.468 ¥ X X S TIPOPAELHEIS IOV SXOUV GXTH n v v X
ool 10T payBévTeg 2.564.617 2.839.978 2.481.091 2708296 7. ApiBuGE ATAOXOAOUPEVOU TIPOCWTTIKOU GTO TEAOG TG TEXOUAG TrepioBou: Etaipiag 778 (30/06/2014: 869), Opikou 2.246 (30/06/2014: 2.218).
Mepiojiara eioT payBevTa 200595 156.683 200595 156.683
Zuvolo 10potv / (expotov) amé emevBunég Spaompiémres (8) (47.761234)  (25.667.775)  (23.144.196) _ (8.386.629) B 100G MWAGEWY Kal GYOP(V GWPEUTIKG GTI6 TV Evapgn TG BIaEIOTIKIS XPAoNG Kal Ta UTTGAOITE Twv aTIGITHGEWY Ka UTIOXPEGOEWY TG ETaipiag
XonuaroBoriéc Spaom om gggq TG TPEXOUGAG TIEIGB0U, TIOU EXOUY TIPOKUWEI GTIG GUVGAAGYES TG HE 10 GUVBEBELIEVG KaTd TV £vvoia: Tou AATT 24 Tipog aurrv piépn, eivar
ZenuatoBonikic deaotaIdIItee wg egg
Eiom pagei a6 ex5oBévia / avahngévia Bavei 28232703 21210231 9232703 - . . .
Eophioeis Saveiwv (2074.380)  (14.389.312) (544237)  (3.343.541) i oot (Moo oz xihiddes Eupio) ENO""'":“GE;'S’; ET:;': '7";';
Kabapii peraBoAri Bpaxurr poBeojiou Saveispiod 15553807  (2850.915) 18318899  (4.088.796) 32,008 33,657
Eiom patn emixopriynong 147.945 57.780 147.945 57.780 35.450 80102
Mepiopiara ANpweEvia - _ (9913850 - _ (0913854 iv) Yroxpedoeis 13852 18767
Zdvoho e10powv / (ekpoiv) amd xprparoSonkés SpaompiSmres (v) 41860075  (5.886.070) 27155310  (17.288.411) V) Zuvahayég & aoipeg SIEuB. OTEREXWY & HEAGY Aloiknang 2102 1049
KaBaprj adgnon / (ieiwon) oTa rapeiakd Siadéoipa
Kai 1goBuvapa Tepi6Sou (a) + (B) + (v) 3.462.407 (4.035.553) 8.156.430 13.852.738) 9 Ta N’l"ﬂ m/vué\lkﬁx £ooda ut;\i ané wpozg mng mmaéog‘glu:}ogg;wg A ) Saeoi on b €171 i )
. ot ¢ By —_—— i (@ Tov Opiko ¢ ouvaMayHaTIKES BIagOpES TToT0s YA, G€ aToTipnon Siaeikiwv Tpog TANGN TG0y XI\. ket OE amoriinon
Tapeiakd 51aBE0TLIa Kal 100B0Vaa £vapgng TTEpIGSOU 25.787.335  40.963.818 2776978 16.279.780 wauavwvwv G v kAU KGOV 10000 €(079.8) ik
ZuvahAaypaTikég Siagopég oTa Tapeiaxd SIaBéaa Evapgng 630.766 369.242 - - - Ta v Evaipia 0¢ amotiunon 51a8eaijiwv pog TANGN 000U €171 A Kal OE GTIOTIUNGN TIAPAYGYWY Yia TNV KaAUYN KIVBOVWY TT0a00
Tapeiakd SaBECIIG Kal IG0BUVANA AT 6 AT OPPGPNTT BUYATPIKAG - - - 2.296.582 €(2.004,1) X\
Tapeiakd Sia8éoiua Ka I005Uvapa Afgng mEpIGSOU 20880508 __ 37.297.507 __ 10933408 AT28628 10 51n. canboTaon cuvoAKv 2065 T0 KoVBON “g6po” QYTAGETCI o TOPAKATY:
- Evomonuéva otoiyeia: 30/06/2015 (pog £i00BaTog €(6.875,5) Xik., avaBaMGpEVOS Q6POS TIEPIGB0U €8.383,6 yiA. - 301062014 GOPOG
siooBiaoc € (5.612.9) b avaa3ueros pogos € 2385 . ol
Eraipkd oToiyeia: 30/0612015 @opog cicodiparog €(3.531,2) yik., GvaBaMGpEVOG POPOG TIEpIGBou €4.398,3 XA, - 30/06/2014 gSpog
£0051aTOG € (2.973.4) YiA. avaBaMGLEVOS @opog € 532,7 yiA. aviloToixa
12.Tnw 31 louku 2015, n Erapia avaxoiwaat én ams 30 loukow 2015 to Moxke s Zuyfoiho kai g ke 100% Buyarpic s, in conyuivic
Eraipiag SYMETAA A.E. amogoioav T évapén g GIa5ikasiag aTiéaxiong 1oy BIopYavIKoy Kai EUTTopiKol kAGBou £Aan ahoupiviou g EABAA
AE. ki TV amiopp6enor| Tou amé m EYMETAR A.E. (GNEiwon 14 16V EvBIGHEGWY GUVOTITIKIV OKOVOIKIY KATAGTACEWY).
Aeriva, 21 AuyoiaTou 2015
O TENIKOZ A/NTHE © OIKONOMIKOE A/NTHE
O IIPOEAPOE TOY A.E. ENA MEAOE TOY A.E.
MATIAAHE AMQPKHE NIKOAAOE KOYAOYNHE AAMIIPOX BAPOYXAZ NIKOAAOE WYPAKHE
AAT:N032204 AT AE012572 AT AB 535203 ATTO015643

AM 9239 A' TAZHE
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