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I EKOEZH EAETXOY ANEEAPTHTOY OPKQTOY EAETKTH

A. ATOMIKEZ KAI ENOMNMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
ATOMIKH KAI ENOMOIHMENH KATAXTAXH XYNOAIKQN EXOAQN
ATOMIKH KAI ENOMOIHMENH KATAXTAXH XPHMATOOIKONOMIKHZ OEXHZ
ATOMIKH KAI ENOMOIHMENH KATAXTAXH METABOAQN IAIQN KE®AAAIQN
ATOMIKH KAI ENOMOIHMENH KATAZTAZH TAMEIAKQN POQN
2HMEIQZEIZ EMNI TQN ATOMIKQN KAI ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN

E. ZTOIXEIA KAI NAHPO®OPIEZ XPHZHZ ANO 1" IANOYAPIOY 2013
MEXPI KAI 31" AEKEMBPIOY 2013
(dnuooicuodpeva Baoel Tou K.N. 2190/20, dpBpo 135 yia eniXEIpAOEIC NOU OUVTAOCGOUV ETNOIEG

OIKOVOUIKEG KATAOTACEIG, EVOMNOINUEVEG Kal Wn, KaTta AAM)

2T. NPOZOETEZ NMAHPO®OPIEZ KAI ZTOIXEIA OIKONOMIKHZ EKOEZHZ
- MTAHPO®OPIEZ TOY APOPOY 10 TOY N. 3401 / 2005
- AIAOEZIMOTHTA ETHZIAZ OIKONOMIKHZ EKOEZHZ
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Anrooeg Ektpocdrov Aloikntikov Xoppoviiov
Eopeovo pe to apbpo 4 map.2 Tov N.3556/2007)

EE 6cwv yvopilovpe, dniovoope 6Tt 1 Etioia Owovopkn ExkBeon, n omola katapticOnke ocdupova pe to
woybovta Aoywotikd mpdtuma, omewkovilel Kotd tpomo aAndf ta ototyeion Tov gvepynrTiKod kot madnTikod, TNV
kaBapn 0éon kot ta amoteréopora yprioemg s EAAHNIKA KAAQAIA AE. (n Etapeia), kobbg kot tov
EMLYEPTCEDV TOV TEPILAUPAVOVTAL GTNYV EVOTOINGT EKAOUPAVOUEVOV MG cUVOLO, KaOMDG kat 6Tt 1| Etiota "ExfBeon
oV Atowkntikod Zoppoviiov ameikovilel katd tpdmo aAndn v e&€MEn, Tig emddoelg Kot Tt 0éom ¢ Etaipeiag,
kaBdG Kol TV  emyelpnoev Tov  mepllapPdvovior oty  evomoinon  ekAopPovopévOv ¢  GUVOAO,
GUUTEPIAAUPAVOLEVIG TNG TTEPLYPOPNG TOV KVPLOTEP®V KIvODVAV Kot ofefatot)Tev mov aviyet@nifovy.

AOnva, 26 MapTtiov 2014

IIpdedpog Tov AroknTikoD I'evikég ArevOuvriig kan Méhog Tov Méhog Tov
Xvppovriov Awokntikov Zopfoviiov AwoknTikov Zoppoviiov

loavvng Maotoéhog ALEErog Adggiov Ioavvng Ztovpoémoviog
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B. ETiioia 'Ex0gon Aroikntikov Xopfoviiov
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ETHXIA EKOEXH
TOY AOIKHTIKOY XYMBOYAIOY THX “EAAHNIKA KAAQAIA A.E.”
EIIl TQN ENOITOIHMENQN KAI ETAIPIKQN OIK. KATAXTAYEQN
THX XPHXEQZX ATIO 1 IANOYAPIOY EQX 31 AEKEMBPIOY 2013

Kvpiec ko Kopror Métoyor,

Me Baon tig datdéelg tov vouwv 2190/1920 & 3556/2007 kot tic en’ owtol ekdobeioeg
exteAEoTIKES amopdoelg g Emtponrg Kepaklowayopds cag vmoPdilovpe yoo v tpéyovca
xpnon 2013 v Emoia 'Exbeon tov Atoiknticod Zvpufoviiov.

H noapovca 'ExBeon mepiéyet Tov amoAoyiopld TV OIKOVOUIKAOV OTOTEAEGUATOV Kot LETAPOADY
™G XPNOEWS, TNV OVOEOPE TOV CNUAVIIK®OV Yeyovotwv katd to 2013, v avdivorn tov
TPOONTIKOV & KWwdOvev mov ovopévovior katd to 2014, kabdg kot v mapdbeon twv
cuvoAlaydV pe cuvdedepéva pépn. H minpoedpnon avt apopd t6co tov Opdo 660 kot tnv
Etaipeia.

O Opivog EAnvikd Kolmowa evomotel minv ¢ EAlnvikd Koiddw EAAnvikn Biopnyoavia
Kolwdiov AE kot tic akdAovBeg cuvoedepéveg etaipiec:

Mg v péfodo tng T png evomoinong

- FULGOR A.E., pe é6pa tqv ABnva

ICME ECAB S.A., ue é6pa 10 Bovkovpéott Povpaviog
LESCO 0.0.D., pe é6pa to Mmhokdeykpafy Boviyapiog
GENECOS S.A., ue édpa to IMapiot I'arriog

LESCO ROMANIA, pe £dpa to Bovkovpéott Povpaviag
DE LAIRE LIMITED, pe é6pa v Agvkocio

EAE A.E., pe £dpa v AOnva

Mg ™ pé0odo g kabapnc 0&ong

METAL AGENCIES LTD, pe é6pa 1o Aovdivo
METAL GLOBE DOQO, pe £dpa to Behypdot
YTHAMET A.E., pe éopa v Adnva

COPPERPROM EIIE, pe é6pa v Abnva

Tnv 10.4.2013 M00nke n kowompaio: ‘KOINOITPAZEIA NEXANS-EAAHNIKA KAAQAIA—-
FULGOR-AEH 2009’ n omoio kot €iye ovotobel pe okomd Tr CUUUETOYN OTOV KAEOTO
Heo00TKd dymviopud pe apd. 503905/22.9.2009 yuo v mpounbeto KoAwdiwv Kot oymydv.
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1.AmroAoyiouog lNa Tnv KAsiousvn Xprijon

To 2013 frav po e&oupetikd avipatiky ypovid yio. tov Opuio EAAHNIKA KAAQAIA. Ano
pio mhevpd, o Outhog euedvice iomg TOL YEPOTEPU OAMOTEAEGUATO OTINV 10TOPIC. TOV,
avtipetoniloviag petwpévn Rmon, ovénuévo avtayoviGHO, TTOTIKES TWEG UETAAA®V Kot
dvoyepeic ovvOnkeg ¥PNUOTOOOTNONG. ATO TNV GAAN TAELPE, Ol HEAAOVTIKEC TPOOTTIKEG TOV
Opnilov givon icmwg ot mo guvoikéc oty wotopio Tov, agod 1 EAAHNIKA KAAQAIA yiveton
évag and Tovg EAIYIOTOVG TaPO YWYV VITOPPLYIOV KAA®OI®Y VYNANG Thong 6 OA0 TOV KOGLO
LEe TNV OAOKANP®OT| Tov enevdvTikod oyediov otnv FULGOR.

v gyyopla ayopd 1 EAAHNIKA KAAQAIA dwatipnoe v nyetikn g 0éon yuo po akoun
xpovud, eved mn {nmmon mapépeve oto younid eminedo tov 2012. Q61660 0 KOKAOG €PYACIOV
peiwdnke xotd 18% oe 91 exar, evp®. H peiwon tov kdKlov gpyacidv, mOL EUPAVIGTNKE
Kupiwg Katd to devtepo eEdunvo tov 2013, opeikeTar ot PEIOON TOV TILOV TOV HETAAA®V KOl
OTNV EAEWYT EPYOV OVOVEDGIU®V TTNYQV evépyelas. EmumAiéov, n kabvotépnon oy vroypagn
g emowg ovuPaong pe AEAAHE oonynce oty mapdooon evidg tov 2013 mocotitev
AyOtepwv amd To ML g ovuPaocng, emnpedloviag onuaviikd TS £1Moleg moAncels. Ot
vroloweg mocdTNTEG TNG SVUPaoNG £xovv mpoypappatiotel yo mapadoon eviog tov 2014. O
KOTOOKEVOOTIKOC KAASGOG OeV £xEl ELPAVIGEL GNUAOIO OVAKOULYNG, 0V KOl 0PKETE EPYa VITOSOUNG
ov glyov péxpl Topa avaPAndel Kupiog yroo Adyovg pevotdTNTIS QOIvVETAL VO, SPOLOAOYOVVTOL
Y. OAOKANp®oN 610 mpocexEg wEAAoV. O Ophog cuvéyioe va eotidlel e etapiec Tapaywyng,
OlovOUNG Kot HETAPOPAS MAEKTPIKNG  €VEPYELNS, UeYOAeG Prounyavikég Hovadeg Kot
KOTOOKEVOGTIKOVG OpiAovg, Kabhg kot og etaipeieg tov Opidov BIOXAAKO, mpokeipévou va
TEPLOPIoEL TOV TOTOTIKO KivOLVO.

Ot e€aymyég tov Opidov pewdnkav katd 22% oto 254 ekot. VPO, ATOTEAEGIA TNG LEWOUEVTS
{ong otig kupleg ayopés e Evpomaiknig ‘Evmong, ot omoieg ennpedomkav onpaviikd amd
™V ovvexllopevn okovoulkn veeon. [IoAAd £pya tov evepyelokov KAdOoL avaBAndnkov Aoy
TpofAnpdtev peuotdTToS Kot avénpévng apefatdotntoc, evad n {Ron amd Toug SlavoUElS Kot
TOVG €YKOTAOTATEG KAAMOImV mapovsiace emiPpadvvon. Ot eaymyés ekto¢ ¢ Evpomoaikmg
‘Evoong avénbnkav xotd 48% mapd ™ SLGUEVH] GLVOAAXYLOTIKY 1oOTIHior vpm/doiapiov,
amoppolo TV cvveylopevav tpoonadeidv tov OPiAoy Yoo TV ETEKTOON TNG TEAATEINKTG TOV
Baonc.

Ta pewtd k€pon Tov Opilov aviiBav ce 6,9 ekat. evpd, pelwpéva Katd 60% vavtt Tov 2012.
Ta képdn mpo @POPOV, YPNUATOSOTIKOV & EMEVOVTIKMOV OTOTEAECUATOV KOl GUVOAIKAOV
amocPécewv (EBITDA) dopopedbnkav og 1,1 ekat. gvpd, gppaviCovrog peimon 90% évavtt
tov 2012, evd 10 amotéleouo ekpetairevong (EBIT) avnABe oe Inuiég 7 exat. gevpd Evavtt
kepd®V 2,1 exat. vpd Tov 2012.

H peimwon tov xdKlov epyocidv oe cuvovacud pe t peimon tov meplBopiov AdYy® Tov
ALENUEVOL avVTAYOVIoHOD, KOOMG kot 1 kabvotépnon ommv oavabeon peydAwv copfdcenyv,
emmpéacay onuovtikd v kepdogopia tov Ouilov. EmmAéov, n amotipunomn tov Pacuod (un
avTIoTaOCOpEVOL) amOBENATOS HETAAAOL &€iye onupavtikny emidpocn AOY® NG TTOONG TOV
TILOV TOV YOAKOD GTO YPNUOTIOTNPL0 HeTdAAV. AvTipetonilovtag avtiEoec ouvOnkeg, o Ouilog
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avéhaPe onuavtikég TPpoTOPovAieg pe oT1OX0 TN PeATioon TG AVTAY®OVICTIKOTNTOG KOl TN
peiwon tov Kdéotovg mopaywyns. Ot mpwtofoviies awtéc meptiaufdvovy peiwon twv damovmv
TPOCMOTIKOV, TNV EVIGYLOT TOL JIKTVOL TOANGE®MVY, KAHMG Ko TV EMTUYN OOTPOUYUATEVCT Yo
HEl®ON TOV EVEPYELNKOV KOGTOUG .

Ta anoteAéopata mpo eopwv tov Opidov aviAbBav ce {nuiéc dyovg 19,6 exat. gvpd Evavti
uov 13,3 ekat. evpd 10 2012, eved Ta kaBapd amoteléopata dtopopemdnkav o {nuég 21
eKaT. EVpA Evavtt {nuov vyovug 11,2 ekat. evpd to 2012.

O kaBapdg davelspog Tov Opidov aviABe oe 179 exat. evpd v 31/12/2013 évavt 150 ekar.
eup® 10 2012, amoTEAEC O TOV VYNADV KEQPAAALOVYIKMOV OUTOVAOY EVIOC TOL OTKOVOUIKOD £TOVG.
211c 27 AekepBpiov 2013, 1 EAAHNIKA KAAQAIA covaye copeovia yio avadidpdpmon tov
VOLOTAPEVOL OAVEIGHOD TNG VYOVS 77 €KAT. EVPM, LLE TNV EKOOCT HOG GEPAS LaKPOTPODEC WOV
KOWOTPOKTIKOV OMOAOYIOK®V doveiwv. Ta KOWOTPAKTIKG OLOAOYIOKE OGVELN £XOVV TEVTOETN
owpkelr pe emmpdobetn duvatdtnTo mopdtacng pExPL Vo £Tn, KATOMYV oUTHOEMS TOV
EKOOTPIOV ETAPLOV TPEIS UVES TPV amd TIG apyIkéES nuepounvieg ANéne. Ta opoioylokd daveta
dwbétovv emiong par mepiodo yGPLTog VO ETMOV YO TNV OTOTANPOUN TOV KEQOAOIOL Kol
peovuevo emoto mepmplo emitokiov (spread). Q¢ amotélecpo, t0 64% TOL KOHAPOD
davelspov tov Opthov anoteleiton and paxponpdespa daveta, dtecparilovrag Eva onuavTiKo
UEPOG NG OMOUTOVUEVNG YPNUATOOOTNONG KOl UEIDOVOVTOG O peydlo Pabud tov kivovvo
pevctdTNTOS TOL Opidov.

[Taporo mov o Ophog aviyet@mice TOAAES dvokolieg o 2013 oto mAaico tv Tpocrabeidv
TOVL Yo LEI®OT TOL KEPaAAiov Kiviiong AOY® TV dlaKVUAVGE®V TS CNTNnomg, 0 A0Yog KeE@AANO
kivnong mpog mwAncelg dwpopemdnke ce 23% 1o 2013 oe ovykpion pe 25% to 2012,
onuewvovtag Bertiooon Yo TETAPTO GLVEXOUEVO £TOC.

Ot egmevdvoelg to 2013 aviiBav ce 52,5 exat. gup®, n TAEWOVOTNTO TOV OTOI®V QPOPOVGE
vrepoLyypovo eComAiopd yuo TV mopaymyn vroPpuyiov Kohwodiov vyning tdong o
Buyatpikn etoupeio Fulgor. Metd v enttuyf] 0OAOKANP®GT TOV ENEVOLTIKOD GYediov, 0 Outhog
EAAHNIKA KAAQAIA givar topo €vog amd Toug €AAYIOTOVS KOTAUGKELOOTES KAAWOIMV
TOYKOGUmG mov givanr 6e B€on va mapdyovv vrofpdylo KaAmole vyning tdone. EmumAéov,
TPAYLOTOTOWONKOV EMAEKTIKES £MEVOVGELS 6T LITOAOUTA EPYOcTdcia Tov Opilov pe 6tdyo TV
avénon g SLVOUKOTNTOC, TNG TOPAYOYIKOTNTAG Kot TNG eveMEiag, mpokelévon va avéndei n
AVTOYOVIGTIKOTNTO OTIG GLVEXDS LETAPAALOLEVES GUVONKES TNG AYOPA .

2. 210)01 Kai lpoorrTikéS yia o 2014

To 2014 n moykOGHI0 OIKOVOUTO AVOUEVETOL VO 6TaOEPOTOINOEL KOl VO GTOUOTNGEL 1] APVNTIKY
téomn TV TeEAevTaiOV eTdV. XNV Evpdnn vrdpyovv onuadio avakopyne, n onoia mbavotata
Ba apyioet va Aappdver ydpa amd to devtePo Tpipunvo tov £€tovg. H pevotdtnta oty ayopd
eaivetal va BeEATIOVETAL, EVO Ol TOUEIC OV lval TEPIOCOTEPO EKTEDEUEVOL GE KUKMKEC TAGELS
OVOUEVETOL VO ELOAVIGOVV GTAOIOKT OVAKOLLYT KATH T1) SIEPKELN TOV EMOUEVOV TPIUNVOV.

H EAAHNIKA KAAQAITA mopapével a1c1000EN mapd T0 aotabég emyelpnuatikd tepiBaiiov.
O Ophog €xet emevovoel ONUAVTIKG KOTO To TEAELTOIO XPOVIO TTPOKELUEVOD VO OVOTTUEEL KO VOl
dwbécel omv ayopd mpoidvta pe avénuéva mepBdplo KEPOOVG, VO UEIDGEL TO KOGTOG
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TOPOYOYNG Kol VoL aENGEL TNV gVEMELD KOl TNV OVTATOKPIOT) OTIG EVUETAPANTES GLVONKES TG
ayopdc. Ta tpdTa aroteAéopato T@v Tpocmadeidv avtdv o AdBovv yopa 1o 2014. Emutiéov,
n EAAHNIKA KAAQAIA oavopével ontd oamoteAéopota amd TiG TPpOToPovAieg peimong
K6otoug Tov 2013, TV TEPaITEp® VNN NG OVTOYOVICTIKOTNTAG Kol Tn PeAtimon g
TOPAY®OYIKOTNTAC TNC.

3. Eraipikn Ymreuluvornra kai Biwoiun Avamrruén

H Etapikn YrevBovvomra avayvopiletor and tny EAAHNIKA KAAQAIA o¢ avaykootnro,
kabmg elvar onuavtikn oty mopeia mpog ™ Biovowywn Avartoén. H npooniwon pog otig apyéc
mg Etapwrg YmevBovomntag ko Biovowng Avémtuéng, oamotvmdvetar OG0 01N
HOKPOTTPOBEG N ETOUPIKT GTPATNYIKT] OGO KOt GTIG KAONUEPIVEG HOG OPUGTNPLOTNTEG.

3.1 Oikovouikn Avarrruén kai op0n Eraipikn AiakuBépvnon

O otoéxog vy v evioyuon G OWOVOUIKNG 0€omg Kou TNV TEPATEP®  AVATTLEN 1TNG
EAAHNIKA KAAQAIA odnyet 11¢ amopdoelg ko t1¢ otpotnyikés emhoyég g Etapeiag. Ot
apyEs Yoo vrelOvvn Aertovpyia, cEPAGUO OTIG AVAYKES TOV GLUUETOYMV TNG KOt TO TEPPAALOV,
KkaBdg kot yio dStupdvelo og kdbe mTuyn TG SPAGTNPLOTOINGNG TNG, OMOTEAOVY TO TANIGLO VIO TO
omoio Aappdveror orotadnmote and@act apopd oto pEAov g EAAHNIKA KAAQAIA.

[a mv EAAHNIKA KAAQAIA 1 mpodomion TV GUUEEPOVIOV OA®V TOV GLUUETOXDV TNG
amoteAel OEGUELOT Kol EMTVYYAVETOL LEG® TNG ETAOYNG TOV KATAAANA®V TPOUKTIKAOV ETOPIKNG
dwkvBépvnong. Méow tov amopdcemv mov Aappdvel 1060 6€ oTPATNYIKO €minedo, 66O Kol G
Aertovpyikd, m  EAAHNIKA KAAQAIA, emduokel vo 7PoAysl v aviiAnyn g
EMYEPNUOTIKNG MOWKNG, va dtacpoiilel ™ dweavny Asrtovpyion TG Kot vo. evappovilel
owotknon ¢ Etaipeiog pe ta cupeépovia twv GUUUETOY®V TNG.

3.2 YrreuBuvornra yia tnv Ayopa

H EAAHNIKA KAAQAIA dpaoctnpromoleiton Suvopukd oty eyympilo kot diebvi| ayopd. X1oyog
g Etapeiog elvar m mopaymyr vyning mowdtntog mpoidvimv, to omoio givar agidmiora,
KOVOTOL00V TIG O10HTEPEG AMOUTNOELS KOl TPOGOOKIEG TOV TEAATMV KOl CLVTOTOKPIVOVTIOL GTIG
avayKEG KOl TPOKANGELS TNG GUYXPOVNG TEXVOAOYING KOl OAOKANpoUEVOV vanpecwwv. H
Etoupeia, yia v enitevén tov otéHxOv g Kol TV €TEKTOCT TNG GE VEEG AYOPES, EMEVOVEL
CLVEYMG TNV AVATTVEN VE®V TPOTOVTI®V KoL VN PECLOV.

3.3 Ymreubuvornra yia rov epyalousvo

Ot AvBpomor otnv EAAHNIKA KAAQATA amotehovv TOUG TPOTAYOVIGTES TNV EEMEN TG,
H Ertopeio avayvopilovtag ™ ovpPoAin tovg, decuedeTon Yoo T cLvEXN OvAmTLEN KOl TNV
gvouvapmon tov AvBpomivov Avvopkov tg. EvBuypappulopevn pe 1 déopevon g €xet
avantoéetl [Toltikr, AvBpodmivouv Avvapkod kot epaprolel 01a01Kacieg ol omoieg 0dnyobv otV
avantuén tov deSlottov Tov gpyalopévov. H EAAHNIKA KAAQAIA mpodyet v aviamtoén
Betucov KApatog petald tov epyalolévev, EMIKPOTEL TNV ETOIKOOOUNTIKY) CLVEPYOGIO Kol
TPOTPEMEL TOVG EPYULOUEVOVS TG OTNV SWOUOPPMOT) CLUTEPLPOPAS Tov yapakTnpiletol amd
VEVOLVOTNTA, EVTILOTNTO, OKEPALOTNTO, OIKOLOGVUVY], EVLYEVEWL TPOG GLVOOEAPOVLS, TEAATEC,
oLVEPYATEG, TPOUNOEVLTEG KO TIG TOTIKEG KOWVOVIEG TOV dPUCTNPLOTOLEiTAL.
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3.4 ®povrida yia tnv Yyeia kai AGQAAEia OTov Epyaciako xwpo
H dwmpnon &voc vylovc kot oaoc@arods mePPAAAOVTIOC OmOTEAEL TPOTEPUOTNTO TNG
EAAHNIKA KAAQAIA. H amoteAeGUOTIKY OVTIIHETOTION TOV Oepdtomv Yyeiog kot Acpaieiog
OTNV €PYacio. TPOYUATOTOlEITOL HEC® TOL XLOTHUATOC Awoyeipiong g Yyelog kor Tng
Acodielog oty Epyacia (XAYAE) mov éyet avantuyBel. H Etapeia epapuolel 6to chHvoro tawv
EMNVIKOV €pYOoTACi®V TG OAoKANpopévo Xvotnuo Awoyeipiong Yyeiog kot Acedarelag, 1o
omoio &yetl motomonbel cOpemva pe 1o debvég mpdtvmo OHSAS 18001:2007.

3.5 @povrida yia 1o lNepiBaiiov

H npoctacia tov ITepifariiovtog amoteret facikd péinua tng EAAHNIKA KAAQAIA xot yuo
10 AOy0o ovtd mpaypotomolel €TNOIOC €mMEVOVGELS, TPOKEWEVOL VO UEIDVEL GLVEXDS TO
neplParloviikd g amotvmopo. H Etopeio epapudlel oto obhvoro TV €pyoctaciov Tng

oloxAnpopévo Zootua [epiParroviikng Awayeipiong, 1o onoio £xel motonomBel cOUPOVA [
10 debvég mpotumo 1SO 14001:2004.

3.6 Ymeubuvornra yia tnv Koivwvia

H EAAHNIKA KAAQAIA Jdivel dloitepn onpocioc otnv KOWMOVIKY GUVEIGQPOPE, OTMG
amodekvoetal and/ ekppdletor pe Tig mpoomdfeleg Kot T1g TPMTOPOLAieg TG0 TG Atoiknong
060 Kot TV gpyalopévev . Xtoxoc ¢ Etapeiag pog givarl va coppdirel oty aviamtoén tov
KOW®VIKOD GLVOAOL Kot wWaitepa otn dnuovpyia mpootiBépevng allog yia Tig Kovmvies mov
mv mepipdAiovv. Ov GEoveg evioyvong tov tomkdv kowvoviov oamd v EAAHNIKA
KAAQAIA apopovv v Tomkn Anacydinon, v Tomkr Owovopia kot tov EBghovtiopd.

4.0wovopiki) Oféon

H e&éMEn tov apBpodeiktdv ot omoiot ekPpalovv v owovopikt 8¢omn Tov Opthov & g
Etoupeiog mapovoidlovtal otov mapoakdtm mivako:

OMIAOX ETAIPIA
2013 2012 2013 2012

M 0 MeprOa Képo

EUCTO TIEPIIOPIO TREPOOLS 2,0% 3,9% 0,4% 2,0%
(Mewtda Képdn/ IloAinoeig)
Ka0apé Meprddpro Képd

aHapO "IEPTIOPLO BEPOOLS -6,1% -2,5% 4,1% -1,9%
(KaBapd Képdn/ Ioinoeic)
A s Empa

avarakils Empapuven 2,38 1,61 1,43 1,16
(Adavera / Towo ke@aAara)
P ,

svoToTiTas 1,15 1,08 1,38 1,01
(Kvkhopopovv / Bpayvrp. Yroyp)
Am6d Idiov Kegarai

TO00GTS OtV REGURALOY 254% | -10,8% | -13,8% -7,9%
(Kabapa Képomn / Towo Kepdhoo)
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Tayvtnte Kvkhogopiog Amodepdrov

. , . 85 76 46 47
(AmoBéparta/ Kootog [mwA.) X 365 nuépeg

Tayvtra Eicnpaéng Anartijoewv
(Bumopikég anortoeig/ Ioioeic) x 365 61 56 124 71
NHEPES

Tayvmrae Iinpopig Yroyxpedoswv
(Epmopikoi IIictotée/ Kootog ITwl.) X 365 62 38 91 57
NHEPEG

5. Kuprotepor kivovvor & ABefarotnteg

O moMtikég Srayeiptong Kivdvvov tov Opidov epapudlovtar Tpokepévov va. avayvopilovrol
Kot vo. avaAdovtatl ot kivovvol mov avtipetonilet o Opthog ko va tifevion Opra avainyng
Kvduvou kot va, epappdlovtar ELeyyol o¢ Tpog avtd. Ot moMTikég droyeiptong Kivdhvou Kot T
oxetikd ovotiuate  eEetdloviol TEPLOOIKE MDOTE VO  EVOOUATOVOLV TIS OAAAYEC TOV
TOPOTNPOVVTIOL OTIS GLVONKESG TNG AYOPdg Kot 6TIG dpacTnptoTnTeS Tov OpiAov.

H enifieym mg mpnong tov moAMTIKdOV Kot d1adtkasidv dtayeiptong Kivovvou €xet avaredet
oto tunuo. Ecwtepikod EAEyyov, to omoio mpaypatomolel TokTKODg Kol EKTOKTOVG EAEYYOLG
GYETIKA LLE TNV EQAPLOYN TOV SOSIKACIDV, TO TOPIGUOTH TOV OTOIMV YVOGTOTOOVVTAL GTO
Arorkntikd Zopfovio.

5.1 MoTwrIKO¢S Kivouvog

[Totwtikdg kivovvog givor o kivdvvog (nuiag tov Opidlov og mepinTOoN TOL £vog TEAATNG 1
Tpitog o€ GLVOAANYN YXPMUATOOIKOVOUIKOD HEGOV OEV EKTANPMOGEL TS GLUPOTIKEG TOL
VIOYPEDGELS KOl OYETICETOL KATA KOPLO AOYO HE TIG OMOUTNGELS OO TEAATEG Kol TIG EMEVOVOELS
GE XPEOYPOPAL.
5.1.1 IlehaTes KoL AOUTES OMONTIGELS

H éxBeon tov Opidov e motmTkd Kivovvo ennpedletol Kupiwg amd ta YopoKIPIoTIKA KAOE
nweddtn. Ta dnuoypaeikd otoyeio ¢ medatelokng Pdong tov Opidov, copmepthappfavopévon
TOL KIvOUVOL aBETNONG TANPOU®Y TOL XaPakTNPILEL T GLYKEKPIUEVT] OYOPA KoL TN YDPO GTNV
omoio. Aertovpyohv ot meEAATEG, €mMMPEAlovv AYOTEPO TOV TOTOTIKO Kivouvo KoOB®OG dOev
TOPOATNPEITAL YEOYPAPIKT] GVYKEVIPOOT TOTMOTIKOL Kivovvov. Koatd tn dibpkela g ypnone,
Kavévog meAdng dev Eemépace T0 5% TV TOANCEOV XPNONG, EMOUEVOSG O EUTOPIKOS Kivouvog
elvo Katavepunpévog e Heydio aplpnod telatmy.

To Awotkntikd ZopodAto €xel BEcet pia TOTOTIKY TOAMTIKY BAcEL TG omoing KAOe VEOg TEAATNG
e€etaletor o€ atopukn PAcM Yyl TNV MOTOANTTIKY TOV 1KOAVOTNTO TPV TOL TPoTadodv ot
cuviBelg 6pot MAnpopmv. O éAeyy0G TCTOANTTIKNG KavOTNTAG TOV TTparypatomolel o Ophog
nepapfPaver v e&étoon TpamelIK®V TNYOV Kol GAA®V TPITOV TNYOV TIGTOANTTIKNG
Babuordynong, av vmapyovv. IMwototkd Opro opilovrar vy kdBe meAdrtn, To omoio
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enoveetdlovtol avaioya Le TIg TPEYOLGES cLVONKEG Kot avamposapuolovtal, av amontnOei, ot
OpOl TOANGEMVY KOt EI6TPAEEMV.
Ta motwtikd opla Tov TeELaTdV Katd Kavova kabopilovion pe Bdomn ta ac@aioTikd Oplo Tov
Aappévovtal Yoo avTovg amd TIG AGQAACTIKEG ETOPIES Kot €V cuveyeio dtevepyeitar acdiion
TOV anoutnoewv Pacel Tov opiov avtdv. Adym TG OKOTNG ONUOVIIKOL aplfpuod
AGPOMOTIKOV 0pimv EAMVeV TEAAT®OV Ta TOTOTIKG Opla Yo TEAATEG EGMOTEPIKOD UEIDON KAV
ONUOVTIKA, EVED 0 Kivouvog meplopicOnke mepaltépw PEC® TNG HEIOUEVNG TTEPLOOOV TGTMONG
mov divetat otovg EAAnveg melditec.
Kotd v mopakoiovdnon tov TeToTiKoy KIvouvoy TOV TEAUTOV, 01 TEAITES OULAOOTOI0VVTOL
avaAOYO HE TO TOTOTIKG YOPOKTNPIOTIKE TOVG, TO YOPOKTNPIOTIKA EVNAIKIOONG TOV
QOLTNGEMV TOVG Kot T TVXOV TTponyoveEVa TPoPAnpata e6TpaidtTTag mov Exovv emdeitet.
Ot meldteg Kkat ot Aoutég amottioels meptlapupdvouy kupimg meldtec yovopikng tov Opilov. Ot
neAdteg mov yopoaktnpiloviar ®g «wymiov pickov» TOTOBETOLVTOL G €OIKN KATAGTOGN
TEAOTAOV KOl UEAAOVTIKEG TOANGCELS TPEMEL VO, TPOEIGTPATTOVTOL KOl VO €YKPivovTal amd TO
Aroumntikd Xvppovito. Avédloya Le TO 16TOPIKO TOL TEAATN Ko TNV 1010t Ta Tov, 0 OpAog yio
mv e£acpdion Tov amothoe®v tov {Ntd, 0mov avtd eival dvvatd, EUTPAYHOTEG 1 GAAEG
eEacpaioelg (. eyyoNnTIKES EMOTOALS).
O Opthog katoywpet TPOPAEYT OMOUEI®ONG TOV OVTUTPOCOTEVEL TNV EKTIUNGON TOV Yio (nuiég
0€ OYE0N LE TOVG TEAATEG, TIG AOITES OMALTNGELS Kol TIS EMEVOVGELS GE ypedypapa. H mpdPieyn
avtn amoteleitanl Kupimg amd (NUES amOUEI®ONG CLYKEKPUEVOV OTALTCEMY TOV EKTIUMOVTOL
Baoer twv dedopévov ocuvinkov o0t Ba mpaypotomomBodv ARG dev  €yovv  axOuo
optotikomonHei.

5.1.2 Entevovoseig
Ot gmevovoelg ta&vopovvtat and tov Optho pe Bdon 1o okomd yia tov omoio amokthOnkav. H
Awotknom amogacilel TNV KatdAANAN Ta&vounon g enEvOuong Katd To YpOvo amdOKTNoNG NG
kot gmaveEetalel Ty tagvounon o Kabe nuepounvio tapovcioong.

5.1.3 Eyyvijosig
O Ophog €xet mg MOMTIKT VoL UMV TOPEYEL XPTLATOOIKOVOULKES EYYVTOELS, PO LOVO Ko KOT
e€aipeon, pe andeoom Tov AtoknTikov XvpPovAiiov og BuyaTpikec 1| cLVIEdENEVES ETOPETLES.

5.2 Kivduvog pesuorornrag

O «ivdvvog pevototnTag cuvictator 6tov Kivouvo o Opdog va pun d0Uvatol vo. EKTANPOCEL TIG
YPNLOTOOIKOVOLIKEG TOV VIOYPEDCELG OTOV avTéEG ANyovv. H mpocéyyion mov viobetel o Opriog
v T Swyeipion g pevotdTTog €ival Vo S0cPOMEEL, HEGH OUKPATNONG TOV OTOAVTMG
avoyKoiov Topok®V OfeciOV Kol ETOPKOV TIOTOTIKOV opiov amd TIg cvuvepyalOUeVES
tpamelec, OTL mAvTa B EXEL APKETN PELGTOTNTO YO VO EKTANPDOVEL TIG VITOYPEDGELS TOV OTOV
avTéG Ayovv, KAT® amd ovvnBelg oAAd kot dVOKOAEG cLVONKEG, Y®Pic va veioTaTor un
amodekTeC CNUEC N val dtaktvovveveTal 1 nun tov Opidov.

Mo v aroevyn TV Kvobvev peuctotntoag o Opilog dievepyel TpoOPAEYN TALELNKOV POV Y10,
nePiodo £T0vg KoTtd T GHVTAEN TOV ETNGLOL TPOHTOAOYIGHOV, KO Unviaio KOAOUEVT TPOPAEYN
POV UNVOV €161 Oote vo eEacpaiilel 6Tt d1aBétel apKeTd Topakd S100Ec1a Yo vo KaADyEL
TIC AELTOVPYIKES TOV OVAYKES, GCUUTEPIAAUPAVOUEVIC TNG KAALYNG TMOV YPNUATOOIKOVOUIKDOV
vroype®@oe®v Tov. H moAtikn avt de Aappdvel vmoyn g T GYETIKN midpacn ond akpoieg
oLVVONKeg Tov dgv UTopovV va TPoPAEPOHOVV.



EAAHNIKA KAAQAIA A.E. ® caBLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

5.3 Kivéuvog ayopdg

O «ivdvvog ayopdg ovviotatolr o©Tov KIiVOLVO TV OAOYDV GE TIWEC TPOTOV VADV,
GUVOALOYLOTIKEG 100TIUIEG Kot €MTOKIO. 7OV €MNPealovy o amoteAéspota tov Opidov 1 v
a&lo TOV ¥PNUATOOIKOVOUIK®OV TOV HEcwV. O oKOmdg TG dtoyelplong Kivovvou amd Tig cuvOnKeg
™G ayopds eival vo edéyyet v €kbeon tov OpiAov 6ToVE KIVOHVOLG OWTOVS GTO TAMIGLO
OTOOEKTMOV TOPOUETP®V, LE TAPAAANAN BEATIOTOMOINOT) TOV ATOSOCEWMV.
O Owog Otevepyel ovvarroayés eml TOPAYOY®V YPNUOTOOIKOVOUK®OV HEGOV MGTE VO
aVTIOTOOHIGEL LEPOG TMV KIVOLVOV OTd TIG GUVONKEG TNG AYOPOC.

5.3.1 Kivovvog Araxdpavong Tipav IMpodtov Yaav Metailov (yoikds, ahovpivio, Aowrtd pétaiiao)
O Ophog Paocilel 1060 TIC ayopég 0G0 KO TIG TOANGELS TOV GE XPNUATIOTNPLOKEG TILES/ deikTeg
YL TN TY] TOL YOAKOD KOl TOV AOWIMOV UETOAA®V TOL YPNCLULOTOLEL KO EUTEPIEYOVTOL GTO.
npoiovto tov. O kivduvog amd N SKOLOVOT| TOV TILOV TOV HETOAA®Y KoAdTTeTon L TPAEELS
avtiotdOuiong kwdvvov (hedging) (cvuforaio perlovtikng ekminpwong — futures — won
dwaudpata Tpoaipeong — options - oto London Metal Exchange — LME). O Ophog 6pmg dev
KaAvmter pe mpaéelc avtiotdduiong kvdvvou (hedging) 6Ao to Pacikd andbepa Aettovpyiog Tov
HE OMOTEAECUO. TLUYOV TTMCY TOV TIUAV HETAAA®V vo. pmopel vo emnpedost apvnTikd To
OTOTEAEGUATA TOV HEGM LITOTIUNONG TV ATOHEUATOV.

5.3.2 Zuvoiraypotikég Kivovvog
O Opthog elvon ektebelpuévog oe cLVOALOYROTIKO KIVOLVO OTIG TOANGELS KOl OYOPEC TOL
TPOYHOTOTOlEl Ko oto ddvela Tov £xovv ekdobel e vopopa GALo amd To AerTovpyikd VO
Tov eTtopel®v tov Opikov, to omoio eivor kvpiwg 10 gvpd. To vopicpata ota omnoio
TPOLYLLOTOTTOLOVVTOL ALTEG 01 GLVOALAYES Efvar Kupimg To evpd, T0 doAdpro HITA, kou n otepAiva
Awypovikd o Opdog avtiotadpilet to peyoaldtepo HéPOg TG eXTOUEVNS £KBEOMC TOL GE EEval
vopiopato 6g oy€on He TG TPOPAETOUEVES TOANGELS KO 0yOPES KOODS KOl TIC OmOTACELS Kot
VIOYPEMGELS GE EEVO VOLUG LA
O Opog «xvpiowg ovvamter cvpPoioto  HEAAOVTIKNG EKTANP®OONG OCLUVOAAAYUOTOS UE
eEmTEPIKOVS  AVTIGLUPOAAOUEVOVG Y1O. TNV  OVIIUETOMION TOV KWwOOVOL UETAPOANG TOV
GUVOAAQYLATIKOV 1IGOTIAV TO 0Ttoio AYouV Katd KOplo Adyo og Mydtepo amd £va xpovo amd
Vv nuepounvia tov woroyiopov. Otav kpBel anapaitto, o CLUPOANIN AVTA CVOVEDVOVTIL
Kkatd ™ ANéEN tovg. Katd mepintwon o cuvarlaypatikdg kivouvog umopel vor KOAOTTETOL Kol [UE
v Aym davelov ota avtictoryo vopicpoTa.
Ot 16x01 TV davelwv givar 6e VOHIOUO TOV O SOPEPEL OO OLTO TOV TOUOKOV PODV TOL
TPOKVTTEL AT TIG AEITOLPYIKES OpacTnpLoTTEG TOL Opilov, KLPIWS TO EVLPD.
Ot emevdvoelc Tov Opidov oe Buyatpikég Tov eEMTEPIKOD TOV £YOVV MG AEITOLPYIKO VOUICUOL
Spopetikd ond o Evpod (my RON ywo v ICME ECAB) 6ev avtictaduilovtat, 6101t avtég ot
cuvaAAaypaTikég BEaelc Bewpovvtan 0Tt etvan pokpoypoviag eOoNC.

5.3.3 Kivovvog emrokimv
O Opthog xpnuatodotel T1g enevdLGELS TOV KAODS Kot T VAYKES TOL O€ KePOAao Kivnomng
péco tpomelikod SOVEIGHOD Kol OHOAOYIK®V Oaveiwv, pe amotélecpa vo emiBapvvel to
OMOTEAEGUATO TOV UE YPEMOTIKOVS TOKOVG. AVENTIKEG TAGELS 6TO emTOKIN Bol £XOVV OPVNTIKT
enintmon ota anoteAéspata kabmg o Ophog Ba emPapuviel pe emmiéov k66TOG dAVEIGLOD.
O «ivovvog emrtokiov petprbletal kabng LéPog tov davelspov tov opilov eivarl pe otabepd
EMTOKL0, EITE QUECH EITE [LE TN YPNON YPTLOTOOIKOVOLKDV epYaAeimV (Swaps emTokimv).
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5.3.4 Awayeipron ke@aiaiov
H moAtukn tov Atotkntikod XvppovAiov cuvictator otn otatnpnorn oG oyvpns Paong
KEQPAAQIOV, MOTE Vo S1OTNPEL TNV EUMIGTOGVUVT TOV ETEVOVTMOV, TIOTOTMOV KOl TNG 0YOpds GTOV
Ouvo ko va emrpénel v UeAAOVTIKY avdmtuén tov dpactnplot)tov tov Opilov. To
Ao tikd Zopfodilo mapakorovdet v anddoon Tov kepaiaiov, Tnv omoia opilet 0 Ouhog wg
ta. KoBapd amotehécpato Stoupepéva pe T0 oOVoAo NG kabapng 0éong, efopdvrtag pun
UETATPEYILES TPOVOLLOVYES UETOYES Kot dkandpato peoynoeiog. To Awowntikd Xvpfoviio
EMONG TOPOKOAOVOEL TO EMIMESO TOV UEPIGUATMV GTOVG LETOYOVE KOWVMV LETOYMV.
To Awotntikd ZopfovAito tpoonadet va dtotnpet pa toppomio peta&d VYNASGTEPOV OmTOSOCEMV
mov Ba NTOV EPIKTEC PE LYNAOTEPO EMIMESD OOVEIGHOV KOl TMOV TAEOVEKTNUATOV Kol TNG
ac@AAEL0g IOV Ba Tapel e La 1oYLPT KoL VYING KEPaAatokT o).
O Opthog dev d100£TeL £va GUYKEKPLUEVO TAGVO aryOpdS 3iV HETOXADV.
Agv vmp&av aAloyég oty mpocéyylon mov viobetel o Ophog oxetikd pe tn dwoyeipion
Kepaiaiov Katd TN ddpKelo TS YPNONG.

6. Inuovtikéc Xovoirayég Me Xovoedepéva Mépn

Ot cvvarrayég tov Opihov & g Etapeiog EAAnvikd Kalddwo tapatifevior 6toug mopoakdtm
TivoKeg:
Xuvorhayég Etapeiog EAnvika Kol@ow pe Ouyotpikéc.

H(D;ﬂ](fﬁlg Ayopéc AyaBov,
, Ayo0av, , . ,
Etapieg . VANPECLOV & Artotiogls  Ymoypedoeig
VANPECLOV & ,
o Hoyiov
Hayiov
ICME ECAB 10.092.019 19.952.306 806.697 30.743.776
LESCO EOOD 29.322 1.418.268 4.050 667.562
FULGOR 41.227.627 42.474.578 45.939.190 -
GENECOS - 46.281 87.717 84.955
ZUvolo OuyatpKkwv 51.348.968 63.891.433 46.837.653 31.496.294

Yuovorrayéc Etapeiog EAMvika Kol@owa pe Xoyyeveic g KaOmg ko pe Ouyatpikéc kKo Zoyyeveig
Tov Opirov VIOHALCO.

MoMoeg

, Ayopég AyaOov,
, Aya0av, , , 2
Etmpieg . vANPECIOV & Anoautioels Ymoype®oeig
VANPECLOV & ,
, Hayiov
Hayiov
STHAMET 85 1.232.967 - 301.507
XAAKOP 7.402.485 6.081.252 274.530 -
SOFIA MED 2.671.331 777.961 - 60.334

METAL AGENCIES 16.041.943 413.684 6.977.105 273.123
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®
® CABLEL

EABAA 7.900.489
EPAIKON .
NOINEZ 751.241
Zuvolo

Tuvbedepévwv 34.767.576

340.977 166.056
1.938.259 -
1.521.094 1.042.762

12.306.195 8.460.453

Xuvorhayég Tov Opidov EAlnvikae Koah®owa pe tov Opho VIOHALCO™.

HHoMoseig
, Aya0ov,
RS vnn;){scw')v &
Hayiov
2THAMET 85
EPTOZTHA 14.975
XANKOP 15.201.907
SOFIA MED 3.399.480
METAL AGENCIES 16.129.966
EABAA 9.163.236
STEELMET ROMANIA 1.691.714
ETHA 188
EPAIKON -
COOPER VALIUS 1.820.412
AOINA 3.424.719
Zuvolo 50.846.683

Ayopéc
Aya0av ,
vnngscw')v, & AmorTi6Elg

Hoyimv
1.232.967 -
1.175.894 18.818
9.170.538 599.026
2.943.152 296.396
440.679 7.059.354
2.615.620 297.475
1.574.333 20.848
4.017.824 -
2.572.417 -
- 96.345
4.945.747 1.524.743
30.689.170 9.913.004

107.622
536.719
319.887

1.599.192

Ynoypeooseig

301.507
109.255
1.621.501
77.902
285.987
1.455.699
1.587.843
500.152
711.730
923.396
7.574.972

*¥tov optho VIOHALCO ocvumepiiapfdvovtol kot ot cvyyeveig etoupeieg tov Opidov tov

EAAHNIKQN KAAQAIQN.

D

D

» HEXTHAMET nopéyet omnv EAAnvikd Kaimoia vanpecieg droiknong & opydvwonc.
» H XAAKOP ayopdler and tov ouho EMnvikd Kolddow okpoam yoikod omd Tig

EMGTPOPES TOV TPOKAAOVVTAL OO TNV Topay®YIKN dtodikacia, kabadg kot PVC 1o onoio
10 ypnoomotel 1 XAAKOP yia povopévoug coinves. O Ophog EAnvikd Koidoio
ayopdalel amd v XAAKOP onpavtikég moodtnteg kabodiov yioo TV Topaymyn tov

KOA®OImV.

¢ H SOFIA MED novAdet katd k0pto Adyo oty Buyatpikn Genecos tpoidvta yoiioD.

< H METAL AGENCIES A\ertovpyel g éumopoc- dwovopéoc tov Ouidov EXnvikd

Kolodw oty Meyain Bpetavia.

s H FITCO ayopdlel okpam y0AkoD amd TIS EMOTPOPEG OV TPOKOAOVLVIOL OO TNV

TOPOYOYIKY] O10d1KaGiaL.
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o
S

*

H EABAA ayopalet amd tov Outko EAAnvikd KoAdolo okpam odovpviov amd Tic

EMOTPOPEG TOV TPOKAAOVVTOL GO TNV TOPOYMOYIKT O1001KAGiaL.

« H EPAIKON movidetr otnv EAAnvikd KaA®ddio otcaAoG0plota Yoo TV Topoyoyn Tov
KaAwOiov.

« H COOPER VALIUS ayopalet amd tqv ICME ECAB oxpam yodikol omd TIG EMGTPOPES
OV TTPOKAAOVVTOL OO TNV TAPOUYWYIKY| dadkacia.

*+ H ICME ECAB ayopdlet oamd v EAAnvikd Kod®dio peiypoto TAacTIKGOV/ EAACTIKOV
Yoo TV TOPAY®YIKNG TNG Oladikacio, Kafde kot £Tolua KoAddlo mov dev pmopel va
napdyel. Emiong movAder otnv EAAnvikd Koiddwo nuiérolpa & telkd mpoidvta yio
o1a0eom otV eyydpa. ayopd.

% H FULGOR ayopdlet and v EAAnvikd KaAddio HAES kot nuéTotpa yio Ty Topaymyn

KaAwdiov Kot Tovddel oty EAAnvikd Koidowo éropna mpoidvta (kupiwg kolmot) Kot

NWETOLLA.

H LESCO OOD movAdet otnv EAAnvikd Kaiddio vAkd cuckevasiog amd EOAO.

X/
o

6.1 Amodoyxéc MsAwyv Aroikntikou Zuufouliou kair avwrarwyv
oTEAEYWV

Ot apoiféc tov devbuvtikdv otedey®v kot peldv g owoiknong v to 2013 avnABav oe
1.033.743 gup®d v tov Opiho EAAnvikd Kodmoa kot 562.875 gvpd yia v Mntpikn EAAnvikd
Kolmda.

7.AvaAurikéc lNMAnpogopisc 2uupwva Ms To ApBpo 4 lNap. 7 Tou
N.3556/2007

7.1 AiapBpwon Msroxikou KepaAaiou

To petroykd kepdioro g Etapeioc avépyeton oe Evpd 20.977.916 dtoupodpuevo e 29.546.360
KOWEC OVOUOOTIKES pHeToxés ovopootikng a&iag Evpod 0,71 exdotn. Oleg ot petoyéc eivon
EIONYUEVEG TTPOG OlOmPaYUATEVOT) GTNV KOpla ayopd aidv tov Xpnuatiotnpiov Abnvov, oty
katnyopio Meyding Kepalatomoinong. Ot petoyéc g Etoupeiog etvor duieg, ovopaotikés pe
dwaimpo yMmeov.
Me Bdon 1o katactatikd g Etaipeiog to Stkoudpota Kot o1 VToYpEMOELS TV HETOYWV gival To
axolovba:
¢ Awaiopa eni Tov pepicpatog amd to etnoto kEPON ¢ Etapeiag. To pépiopa kdbe
UETOYNG KOTAPAALETOL GTOV KATOYXO TNG €VIOS 000 (2) Unvav amd v NUEPOUNVia g
[evikng ZuvELELONG OV EVEKPIVE TIG OIKOVOUIKES KATAOTAGEL,. To dukaimpa eiompacng
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TOV UEPICUATOC TOPAYPAPETOL LETA TNV TAPEAEVOT TTEVTE (5) €TOV Amd TOL TEAOVE TOL
£€T0VG, Katd T0 0moio evEKpve TN otavoun tov 1 I'evikr Zvuvélevon.

¢ Awoaiopo mpotipnong oe kaBe abENCN HETOYIKOL KEPOAQIOV Kol OVOANYT VE®V
UETOYDOV.

¢ Awaiopa cvppetoyng ot I'evik) Zuvédevon Tov HETOYMV.

¢ H 1016mto Tov PETOXOV GUVETAYETOL OVTOOIKOUMG TNV OT0d0Y TOV KATOCTUTIKOD TNG
Etoupeiog kot tov amo@docemv Tov opydvev g, Tov £ivol COUPMVEG HE OVTO KOl TO
vopo.

¢ O petoyég g Etaipeiag sivon adiaipeteg ko n Etaipeio dev avayvopilel mapd poévo
évav kOplo kdOe PeETOYNG. ATOVTES Ol AOLPETMS GLYKVPLOL LETOYNGS, KAOMDS Kot eKeivol
OV €XOVV TNV EMKOPTIOL 1] TNV YIAN KupdTnTa avTtig, aviimpocsonevovtal ot ['evikn
2vvélevon oand €va povo mpdcsmmo mov opileTor omd AVTOVS KATOTY GLUE®VING. ZE
TEPIMTOON SPOVING 1) LETOYN TOV OVOTEP® OEV AVTITPOCHONEVETAL.

¢ Ot pétoyot dev evEXOVTOL TEPAV TOL OVOUOCTIKOD KEQPAANIOL KAOE LeTOYNG.

7.2 lNepiropiouoi ornv ueraBipaon peroxwv tng Eraipeiag

H petafifoon tov petoydv g Etapeiog yivetar 6mmg opiler o Nopog kot dgv vpictovton ek
TOV KOTOOTATIKOV TNG TePlopicpol ot petaPifacn tovg.

7.3 2nNUAVTIKEC AUECES ) EUUECES CUMMETOXES KATA TNV évvoid TWV
apBpwv 9 éwg 11 Tou v. 3556/2007.

Ot onpavtikés (dvo Tov 5%) cvppetoyég v 31/12/2013 dwopopedvovtar og ENG:
% VIOHALCO SA/NV: mocoot6 74,48% 1wV dikaiopdtov yneov (Eppeca & aueco)

X/

¢ XAAKOP A.E.: tocoot6 72,53% tov petoyikon ke@oiaiov
7.4 MesToxéC TapEXOUOTES EIOIKA SIKAIWUATA EAEYXOU

Agv voilotavtor petoyéc g Etaipeiog mov mopéyovv 6tovg Katd)ovs TOuG E101KE SIKOMLOTOL
e éyyovL.

7.5 lepropiouoi oro dikaiwua wrioou

Agv mpoPAiémovion 610 kataotatikod NG Etaipeiog meplopiopol tov SiKaldpotog Yyneov mov
amoppéovy omd TG peToyég e. Ot kavdveg Tov kataotatikod e Etaupeiog mov puBuilovv ta
Onmpota g ymeoeopiog meptlapupdvovioar 6to aphpo 24 KoTacTUTIKOV NG,
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7.6 Zuupuwviss peraéu Twv Meroywyv tng Eraipeiag
Amo ot eivan oe Béon va yvopiler 1 Aoiknon g Etaipeiog dev veiotavtar couemvieg
HETOY V.

7.7 Kavoveg O10pIo0oU KAl aQVvTIKATAOTAONS MEAWV AI0IKNTIKOU
2uuBouliou Kkail TPOTTOTTOINONS KATACTATIKOU

Ot kavoveg mov poPAémovtal and o KatactoTikd g Etapeiog 1060 yuo to dopiopd kot yo
TNV OVTIKATAGTOGT LEADV TOL ALOIKNTIKOV NG ZVUPOVAIOV 0G0 Kot Yl TIG TPOTOTOMGELS TOV,
dev dapopomotovviot amd To Tpofiendpuevao tov KN 2190/1920.

7.8 Apuodiornra rou Aioikntikou 2uuBouliou yia tnv ékdoon
VEWYV N yia TNV ayopd 10iwv UETOXWV

To apBpo 6 § 1 Tov kataocTatKod ¢ Etaipeiog mpoPfAénet 11 povo n Fevikny Xvvérevon tov
Metoyowv n omoia cvvedplalet pe anaptio twv 2/3 tov katafefAnpévon petoykol KeaAaiov
€xel to owaimpa va pofaivel oe avénon petoykov kepaiaiov g Etaipeiog pe £ékdoom vémv
LETOY MV UE AmOPOoT) oL AapPdvetar pe TAcoyneio TV 2/3 TV EKTPOCOTOVUEVOV YHPMV.
Amo 1o Kataotatikd g Etapeiog dev mpofAémeton n ekydpnomn oto Atotkntikd opfovio 1 o
opoUéVE PEAT TOV, OTOLOVONTOTE SIKALDOUATOG appoddtntag ¢ [evikng Xvvededoewe, yo
£€KO00T LETOYMV KO 0DENCT TOL HETOYIKOD KEPUAQIOV.

To Awwntikd ZvpPovio pmopel vo mpoPaivel omnv oyopd Wiwv HETOYOV ©6TO0 TAAIGLO
anoeaong g evikng Xvvélevong copeava pe 1o dpbpo 16 map.5 émg 13 tov K.N. 2190/20.

Kat’ gpappoyn g map. € tov dpbpov 13 tov K.N. 2190/20, 10 Aorkntikd Zopfovito g
Etaipelog katd to prva Asképfpio tov etamv 2006 émg kot 2013 av&dvet to petoyikd kedoo
¢ Etoupeiag, yopic tpomomoinom tov kataotatikod g, ek0100vVToS VEEC LETOYES GTO TANIGLO
vhomoinong eykekpiévov amd 1 levikn Zvvélevon tov Metdyov g 26/6/2002,
[Tpoypappatog Toapoyng Awaopdtov Ipoaipeong (Stock Option Plan) Aemtouepn otoyyeia
TOV omoiov avaEépovtol AemTopep®g ot onueioon 28 tov Emoiov  Owovopukdv
Kotoaoctdoewv.
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7.9 2nuavTIKEC OUNPWVIES TTOU TiBsvTal o€ 10X U, TPOTTOTTOIOUVTAI
N Afjyouv o€ mepimrwon aAAayng eAéyxou

Ot ovpPdoelg Kovov oporoylokadv daveiov g Etaipeiag ta omoio avainednkav £& oAokAipov
and Tpdmeleg kol avagépovior o1n onueiwon 26 TV ETNCIOV OIKOVOUIKOV KATOGTAGE®DV
(Ouirov €111 exkart. and ta omoia €4 exat. Ppayvrpdbeoung dbpketog kot Etopeiog €82 exar.
and T onoia €4 exat. PpayvmpdOecung dapKelg), TEPIAAUPEVOVY GTOVE OPOVE TOVG, EKTOG TOV
AoV Opov mov meptrypdoovtal otn Inueioon 26, pntpo aAlayng eAEYXOV, TOL TOPEYXEL GE
TMEPIMTOON EVEPYOTOMGEDG TNG, TO OIKOLMUO GTOVS OUVEIGTEC VO TAL KOTAYYEIAOLY TPV Qo TN
ANEN tovg.

Amd 6t elvan o€ B€om va yvopiler n Aloiknon tng Etaipeiog, dev vpiotoviar dAieg cuopemvieg ot
omoieg tifevian og oYY, TpomoTOloVVTAL | ANYOUV GE TEPIMT®OT OAAOYNG GTOV EAEYXO NG
Etoupeiac.

7.10 Zuppwvisg pe HEAN Tou AioiknTikou ZupBouliou i To
MPOOWTTIKO TNS ETaipsiag

Ao ot glvan og Béon va yvopilet n Aoiknorn g Etapeiog, dev vmdpyovv cuuemvieg g
Etopeiog pe pédn tov Awotknticod Xvpfoviiov e M He TO0 TPOSOMIKO TNG Ol ONOieg va
wpofAémovy TV Katafoln amolnuimong €01KE o€ TEPITT®ON TOpaitnong 1 omdAvong ywpig
Baoyo Adyo 1 teppaticpol g Onteiog 1 g amacyOANoNS TOVG.

8. AMMroon erarpiknig dwakvfépvnonc

8.1 Kwoikag Eraipikn¢ AiakuBépvnong

H Etopeio kor o Opthog €xer viobetmoet 11 mpaktikéc g Etoupikng AtaxvBépvnong otov
TpOTO droiknong Kt Agttovpyiag g, Onwe avtég oprodetovvior and 1o 1oyvov BecKd TAaiclo
kobong ko tov EAMvikd Kodwa Etopumg AwaxvBépvnong (EKEA) mov onpoociedtnke
npoceato and 1o EXEA (e0efng 0 «Kddag») kot givar dtobéciog oy kdtwbl nAekTpoviky
otevbuvon:

http://www.ecgi.org/codes/documents/hellenic_cg_code_oct2013 gr.pdf

Y1o miaiow ovvtagng g Etolag ‘ExBeong Awayeipiong tov Atowkntikov Xvpfoviiov, m
Etapeio mpoydpnoe oe emokodmon tov Kddwka. Amd v emokomnon ovt), n Etopeio
ocvumépave OTL eQPAPUOCEL TIC EOIKEG TPOUKTIKEG YL EIOTYUEVES ETALPIEG TOL OVOPEPOVTOL KOl
neptypagpovtar otov Kmowka Etaipikng Ataxvpépvnong tov EXEA pe e€aipeon 11g akdiovbeg
TPOKTIKES Y10 TIC OToieg mopatifevtor ol avtictolyeg eénynoeic:

I. Mépog AIlL 2.2, 2.3 & 2.5: MéyeBog kot cuvBeon tov AX. a) O apBuog tov aveEaptntov
LN EKTEAECTIKOV HEADV TOL 1oyx0OVTOG Atowkntikod ZvpPovAiov eivor 6vo (2) emi
oLVVOAOL dddeka (12) Kol WG €K TOVTOL LIOAEITETAL TOV EVOG TPITOL TOL GLVOAOL TMOV


http://www.ecgi.org/codes/documents/hellenic_cg_code_oct2013_gr.pdf
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HEA®V 00TOV, 7oV LTodEkvOeETL amd tov Kmdowka, B) €va avefaptnro péAog €xet
VINPETNGEL Y10l YPOVIKO SLAGTNIA TEPIGSOTEPO amd 12 €N amd TG TPAOTNG EKAOYNG TOV.

Agv xpibnke, otV mopovco cuykvpio 6Tt 1 dlevpLVVON ToL AP TV AVEEAPTNTOV
HEADV 1 O YPOVIKOG TEPLOPIGUOC NG Onteiog pélovg Oa Pedtiove TV amodoTikY|
Aertovpyia ¢ Etanpeiog.

Il. Mépog A.IIL 3.3 Porog ko amartovpeveg w10treg tov Ipoédpov tov A.Z. O Ipdedpog
Tov AtotknTikod XvuPoviiov eivor ekTeAeoTIKO HEAOG VO O AVTIPOEdPOG €ivar un
EKTEAEOTIKO aALA Oyt aveEdptnTo péAOG.

Agv xpinke, omv mapodoo cvykvpiac Tt 1 WBWOTNTO TOV AVEEAPTNTOL HEAOLG GTO
TPOCOTO TOV AVTITPoEdpov Tov Atotkntikod XvppovAiiov, TEpav ™S MG Ave WOOTNTAS
TOL MG UN €KTEAECTIKOV, O Tapelye mePIOGOTEP EXEYYVO OTOSOTIKOTEPNG AELTOVPYiNG
¢ Etoupeioc.

[l Mépoc A.V. 5.5. AvadeiEn vroyneiov pelodv tov Atotkntikod Zvppoviiov. Méypt
ovvtaén g Tapovooc AAwmong dev Asttovpyel emTpomn avAdEIENS VITOYNPLOTHTMOV Yo
TOVG 1010Vg MG AV AOYOUG.

IV. Mépog A VIIL. 7 .7.1. — 7.3. ALioAdynon Atotkntikod Zvpoviiov kot tov Emitpondv tov.
Méypt ) ovvtaén g mapovcsag Andwong, N Etaipeia dev £xel katainéel oty emhoyn
KAmOG  CLYKEKPIUEVSC  GLAAOYIKNG  Oladkaciog Yoo v a&loAdynon g
AMOTELESUATIKOTNTOG TOV ALK TIKOL Zuppoviiov kot twv Enttpondv tov.

V. Mépog B.I 1.4 Zvykpdmon Emupomng EAéyyov. H  Emitpomny EA&yyov amoteleiton
OOKAEIOTIKA OO UM EKTEAEOTIKA WHEAN, OAAL otV TAEOVOTNTA TOLG OV glvar
aveapmra. H ovykekpyévn emoyn €ywve mpokeévov vo emitevybel ,uécom tov
TPOCOTMOV TOV OTOTEAOVV TNV Emttpony), | amottoOUevn TE(VOYVOGia Yoo TNV ETOPKY|
Aettovpyio aLTNG.

VI. Mépog I'.l. 1.6. Erninedo kou ddpBpwon twv apofov Méypt ™ odvraln g napodceog
AMhoong dev Aertovpyel Emitpomny Apoifov. Oa yiver emoveEétaon tov 0€patog
TPOGEYMG.

H Awiknon g Etopeiog éxer mpoywpnioet ot ovotacn opddag epyociog e
OVTIKEILEVO TN HEAETT] KO ETIOKOTNOT TOV OTOLITOVUEVMV EVEPYEIDMV TPOKEUEVOL, EVTOG
€VAGYOL YpOVvov va cuatafodv ot TpoPAemdueveg amd tov Kmowka tov EXEA emtpoméc
Kol €V YEVEL Vo TPocapproclel n eTapik] dtakvPEPYNoN OTIC TPAKTIKEG TOL O Ve
Koodwa.

H Etaupeia oev epappolel Tpoktikég eTOpikng O1okvuEpYNonG EMTALOV TOV EWIKAOV TPUKTIKOV
tov Kmowka Etaipiknc AtaxvBépvnong tov EXEA kot tov mpoPAéyewv tov N. 3873/2010.
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8.2 Kupia xapakrnpioTiKd Twv ZuoTnudarwyv Ecwrepikou EAéyyou
kai Aiaxeipiong Kivouvwy oe Zxéon ue tn Aiadikaocia 2ovraéng
TwV OIKOVOUIKWV KATAOTACEWY KAl XPNHATOOIKOVOUIKWY
avapopwy.

8.2.1 Ileprypapn TOV KOPLOV YOPUKTPIGTIKOV Kol 6ToLYElOV Tov Zvotipatog Ecotepikov EAéyyov
Ko Xvotipatos Awyeipiong Kivovvav oe oyéon pe ) dwedikocio oOvradng Tov evomompévev
XPNUATOOIKOVOUIKAV KATAGTAGCEMV

To ZVompa Ecwtepwod EAéyyov g Etaipeiog kaidmrer 11g dndwkoocieg eAEyyov yia
Aertovpyio g Etaipeiog, 1t coppdpeoon e HE TIG OMOITNOES TOV ETOMTIKOV OPY®V, TN
dwyeipton KvdOveV Kat T GOVTOEN XPM LATOOIKOVOULKTG 0VOPOPAES.

H Yrnpeoia Ecotepucot eléyyov eAéyyet Tv opn epappoyn kdbe d1001kaciog Kot GUGTHUATOG
E0MTEPIKOV EAEYYOL OVEEAPTATMOC TOV AOYIGTIKOD 1 UN TEPLEYOUEVOL TOVG Kot a&lohoyel tnv
EMYEPNON HECH AVAGKOTNONG TOV OPAGTIPLOTATAOV TNG, AEITOVPYDVTOS GOV [io VIINPEGio TPOG
mv Awoiknon.

To Xbotua Ecwtepikov EAéyyov amofrénel peta&h dAA®V otn dSloc@AAion Tng TANPOTNTOS Kot
MG 0E0MOTING TOV CTOYXELMY Kol TANPOPOPIDV OV OTOLTOVVTIOL Yol TOV akPPn Kot £yKaipo
TPOGOOPIGUO NG  YPNUOTOOIKOVOUIKNG KaTtdotaons ¢ Etoapsiog kot v mopaywyn
aE10MGTOV OIKOVOUK®MOV KOTOGTAGEDV.

H Etopeia oe oyxéon pe m dwdwkacio cOHvVTagng Tov yp1UOTOOIKOVOUIK®Y KATAGTACE®DV
avaEPEL OTL TO GUOTNUO  OKOVOUK®V avaeopadv ¢ “EAnvikd Koiddw EAAnvikn
Buoopunyovia Koiwdiov A.E”, ypnoiponotel éva Aoyiotikd cOoTnpo mov eivorl emopkég yuo
ava@opd mpog TN dwoiknomn oAAGL Kol TPoG TOVG eEMTEPKOVG YpNoteg. Ot OKOVOIKES
KATOOTAGELS KAODG Kot GAAES aVOADGELS TOV AVOPEPOVTAL TTPOG TNV dloiknon oe Tpunviaio
Bdon ovvtdoocovior ce amAn kot gvomomuévn Pdon odppova pe to Aebvr Ilpdtuma
Xpnuatootkovopkng Avagopds, 6mmg avtd &yovv viobetnBel and v Evponaiky Evoon yu
AOYOLG avOPOPAS TPOG TNV O10IKNON OAAL KOl Y10 AOYOVS dNUOCIOTOINGNG, COLUPOVO LUE TOVG
1oYVLOVTES KAVOVIGLOUS kot o€ tpiunviaio Bacn. Toco n d1okntiky] TAnpoedpnon 660 Kot M
PO OMNUOGLOTTOINGT YPNUATOOIKOVOULKY] TANPOPOpNCoN TEPAAUPAVOVY OAEG TIC OvoyKoieg
TANPOQOPIES OYETIKA e €VO EVIUEPMUEVO GUCTNUO ECMTEPIKOV EAEYYOVL TOL TEPIAAUPAVEL
aVOADCELS TOAGCE®Y, KOGTOLC/EEOOWV, AEITOVPYIK®OV KEPODV OAAE Kol GAAO oTOlXElDL Ko
oeikteg. Oleg o1 avagopég mpog v Oloiknomn mePAaUPavovy to. GTotKElo NG TPEYOLGUG
TEPLOOOL TOL GLYKPIVOVTOL LE TO AVTIGTOTYO TOL TPOVTOAOYIGLOV, OTTMG 0VTOG £xel eykplOel amd
10 Aok Tikd Zopfovito oAAd Kot e To oTotyelal TG avTioTornG TEPLOGOL TOL TPONYOVLUEVOL
™G avopopds £ToVG.

Oleg o1 ONUOGLOTOIOVUEVES EVOLAIECEG KOl ETNOLEG OIKOVOMIKEG KATOGTACELS TTEPIAOUPEvoLV
OAeC TIC OvOyKOIEG TANPOPOPIES KOl YVIOGTOMOWOELS €Ml TMOV OWKOVOUIKAOV KOTOUGTACEWDV,
ocoppwva pe to Aedvr Ipdtoma Xpnpotootkovoukng Avagopds, 6mwg avtd £xovv vioBetn el
and v Evpomnaikr ‘Evoon, emokormovvion and v Emirponr EA&yyov kar gyxpivovion oto
6LVOAD TOVG avtioTolya and To AlownTikd Xvppfovito.

Epappolovrat dikAeideg ao@aAeiog avapopika LE: o) TNV avayvaplon Kot aSloAdynor Kivovvey
®G TPOG TNV a&lOMGTIO TV YPNILOTOOIKOVOUIKADV KOTAGTAGEWDY, ) TOV S10IKNTIKO GYEIAGUO
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KOl TNV TOPOKOAOVONOT OVAPOPIKE LE TO YPMULOTOOIKOVOULKA HeYEOn, v) v mpdinym kot
amoKdAVY™N amdaTng, 0) TOVG POAOLS/ APLOOIOTNTES TOV GTEAEXDV, €) TNV O1OIKACTN KAEIGILOTOG
xpnong meptlopupfavopevng g evomoinong (m.y. Kotayeypopuuéveg Oladtkacies, TposPAcelc,
€YKPIOELS, CLUPMVIEG KAT) Kol OT) TN OWCQPAIAION TOV TOPEYOUEVOV OTolElwv ond T
TANPOPOPLOKA CLGTILOTAL.

H odvtoén tov e60TEpIKdV avapop®dv TPog TN Al0iKNnon Kol TdV ovopop®V OV OToLTOVVTOL
ard tov K. N. 2190/1920 xou 11 emomtikég apyés yiveron amd tm AtebBvvorn Owovopukmv
Yrnpeoidv, n omoia dtobétel KatdAinio Kot EUmelpo oTeAEYn Yoo To0 okomd ovtd. H Awoiknon
QpovTilel MOTE TO. GTEAEYT OLTA VO EVIUEPDOVOVTAL KATOAANAQ Y10 TIG OAAAYEC OTO AOYIOTIKA
Kot oporoyikd Bépata mov apopovv v Etaipeia kot tov Opro.

H Eropeio éxer Beomicel Eexmplotés Sa0Kacies yoo TV GLYKEVIPOOT TOV OTOLTOVUEVOV
otoyeiov and Tic Buyarpikég etoupeieg kot @povtilel Yo TNV CLUEOVIO TOV ETUEPOVS
GUVOALAYDV KO TNV EPOPLOYT TOV 11OV AOYIGTIKOV apYdV amd TiS eToipeies tov Opidov.

8.2.2 Emijolo a&loloynon TG ETUIPIKNG GTPATNYIKNG, TOV KUPLOV ETYEPNULATIKAV KIVOUVOV KOl TOV
Xvotnpudarov Ecotepikod EAéyyov

To Awuwntmkoé ZvpPoodo g Ertapeiog omilover o1t €rer  efetdoel tovg KOPLOVG
EMLYEPTLOTIKOVG KIVOUVOLS Tov avTietomilel o Ophog kabog ko o Zvotipoto Ecwtepucod
EXéyyov. Xe emqowa Bdon to Aokntikd ZopPovAlo mpoPaivel oe emaveEéTacn TG ETAPIKNG
GTPATNYIKNG, TOV KOPLOV EMYEPNUATIKOV KIvOOVOV Kol Tov Xvotnuatov Ecotepucod EAEyyov.

8.2.3 A&ohoynon ™g avebapTnoiog TOV VOOV EAEYKTAOV KaTd Ta opriopeva otov Nopo 3693/2008.

H «Deloitte Xat(nmoviov, Zopuavog & Koumavng A.E.» (A.M. LOEA: E 120), vouuot
ELEYKTEG TMOV EVOTOMUEVOV KOL ETAIPIKMV OKOVOUKAOV Kataotdoewv g Etapeiog EAAvuca
Koiddw A.E. yio v ypnon mov éange v 31n Aekepfpiov 2013, dev £rovv oyéoelg eite pe
v Etapela gite pe mpoécoma mov Katéyovv poAovs emomteiog €mi TG YPNUOTOOUKOVOUIKNG
manpoopnong g Etapelog mov  Oa umopodoav va OewpnbBodv Ot emmpedlovv v
avegoptnoia Tovg Katd TNV mMuepounvi G Topovodg £KOEoNC. ZUVEM®MG TOPAUEVOLV
ave€dptnrot Katd v £vvola tov aphpov 20 tov v.3693/2008.

8.3 Anudoiec lNpoowopéc ESayopacg- lNMAnpoopiaka Zroixeia

<> Agv voiotovtal OEGUEVTIKEG TPOGPOPES €EAYOPAC 1M/KOL KOVOVEG LTOYPEMTIKNG
EKYOPNONG Kol LIOYPEMTIKNG &&ayopdg twv upetoxwv ¢  Etapeiog, ovte
OTOLOONTTOTE KATACTATIKT TPOPAEYT TEPT eE0yOpag.

<> Agv voiotavtor onuocleg mpotdoels Tpitwv Yy vV €EAYOpd TOL UETOYIKOV
kepaiaiov g Etapeiog katd v tedevtain kot Tpéyovsa xpnon.
<> Ye nepintwon mov n Etaupeio anopacicetl va tpofei oe tétola dadwkacio avtm o

yiver ota mlaicie g Evpomaikng vopobesiog kot g ioydovcsoag EAnvikng
vopoBeaiog.
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8.4 lsvikn ZuvéAsuon Twv MeToxwyv Kai SIKAIWHNATA TWV METOX WV

H Tevuc) Xvvédevon ovykaieitar kot Agttovpyel oopemva pe to opiidpeva oto Kataotatikd
Kol oTIg oYeTKES dtatdéelg Tov N.2190/1920, 6mmwg avtdg £xel TpomomoOel Kot 1oyVEL GNIUEPQL.
H Etaipeia mpofaivel otig mpoPArenodpeves dNUOGIEVGELS, COLPOVO LOAOTH KOl UE TIC OLOTAEELG
tov N.3884/2010 xon yevikd Aoppdvel To ovoykaio LETPa Yo TNV £YKOUPT Kol TANPT EVIUEPOCN
TOV PETOY®V Yo TNV AoKNoT TOV diKoopdtov Toug. To tedevtaio dtaceoriletal péocw TV
ONUOGCIEVGEMV TOV TPOKANCEWV TOV [eVIKOV ZVVEAEVCEMV KOl TNG OVAPTNONG OVTMOV GTNV
otocelida ¢ Etaipeiog, oto keipevo tov onoiwv meptlapPdvetor Aemtopepng Teplypoen TV
SIKAOUATOV TOV LETOX®OV KO TOL TPOTOL ACKNONG.

8.5 Xuvlson kai Asiroupyia Aioikntikou Zupfouliou, EromrTikwv
Opyavwyv kai Emitporrwy 1nN¢ Eraipeiag

8.5.1 Polot kan appodoTNTEG TOV ALK TIKOV Zopfoviiov
To Arountikd Zvppovio g Etarpeiog €xet v €vBOvn g poakporpdBecung oTpatnykng Kot
TOV AEIToVpYIKaV otoywv ¢ Etaipeiog kot ev yével Tov Eleyyov kot g Ayng anopacemy 6To
mhoico tov oplopévav and tov K.IN. 2190/1920 kot to Katactatikd kabog kot te tpnong
TOV APYOV TNG ETAPIKNG dLaKVPEPYNONG.
To Awuntikdé ZvpuPoOA0 GULVEPYETOL HE TNV OTOPOATNTY CLYVOTNTA, MOOCTE VO EKTEAEL
OTOTEAEGUATIKG TO KaOTKOVTO TOVL.
Ot porot kot ot appodoTNTES TOV AloknTiKoV ZupfovAiov cuvoyilovral ota KATmOL:

» Emifreyn xor mopaxorobnon tov Asttovpyiov g Etopeiog xabng kot Ereyyog

EMTEVLENG TOV EMYEIPTUATIKOV GTOYOV Kol LoKpoTpOdecU®V oyedimv.

Awtdmmon kot Kabopiopdg tov Bacikodv allav Kot otoywv g Etapeiog.

»  ESaocpdiion evappdviong g viofetnuévng otpatnyikng Le Toug otdyovg e Etapeiog

To Awwntikd ZvpPovito doc@orilel OTL eV VIAPYOLV TEPUTTMOGELS CLYKPOLONG

GLUPEPOVTMV Kot £EETALEL TLYXOV PAVOLEVE T TEPMTMOGELS ATOKAIONG OO TNV TOAMTIKN

QITOPPTTOL TANPOPOPLOV.

¢ Awocpdhon g aglomiotiog Kot £ykpion Tov Owovopukov Kataotdoewv g Etopeiog
TPV TNV TEAIKY] £yKpion avTdVv and v Taktikn [Nevikn Zvvérevon.

o Xy egao@diion TG GAoKNoNG TNG EMYEPNUATIKNG TG Opdong oe kabnuepwvn Pdon,
HEC® €VOC CLOTNUOTOC EOKAOV €£0VC1000TNCEMY v 11 pLOUION TOV VTOAOITMOV
BepdTov ™G approddTNTAS TOL VAOTOIEITOL HEGH EWOIKMOV ATOPAGEMV.

O ypoppotéag ToV ALOIKNTIKOD ZUUPBOLAIOD £YEl OC KOPIEG APLOSIOTNTES TNV VITOGTNPIEN
tov [Ipoédpov Kot g yevikdTepNG AEITOLPYING TOL OPYAVOV.

X/
o

D

X/
A X4

To vpotauevo A.Z. g Etoupeiog amaptiCeton amd 12 péin (12pueré) ex tov omoimv:
<> 4 givan exteheotikd péAn (Ilpodedpog & 3 MéAN)
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X/

<> 6 givon un extereotikd uEAN (Avtumpoedpog kot Aouwd MEAN)

X/

<> 2 gtvar aveEAPTNTO PN EKTEAESTIKA (AOUmd PEAT)

H obvBeon tov verotdpevov Awotkntikod ZvpfovAiov g EAAnvikd Koiddwe EAinvikn
Blopnyovia Kalwdiov A.E sivor n akdAovdn:

1. Iobdvvng Mratcorag, ekteheotikd péog, [Ipodedpog

2. Kovotavtivog Adiog, un exteAestikd néAog, Avtimpoedpog

3. Iodvvng ZTowpOmovAog, EKTEAEGTIKO HEAOG

4. Nwcoraog l'arétag, aveEdpTnTo Un KTEAECTIKO PEAOG

5. ANéE1og AAe&iov, ekTeAEOTIKO LEAOG

6.'eopyrog [Maocods, ekTeElesTKO HEAOG

7. Avopéag Kupalng, aveEapmnto un ektelectikd HéELOG

8. MyonA Atakoytévyng, un eKTEAESTIKO LEAOG

9.T'edpyrog LtepytOMOLAOGC, U1 EKTEAECTIKO HUEAOG

10. Avopéag Katodvog, un exteAestiKd HéAOg

11. Ronald Gee, un ektedeotikd péAog

12. laxwBog 'ewpydvag, pun eKTEAESTIKO HEAOG

Ta pédn tov AZ. exkAéyovron yuoo povoetn Onteia and ™ ['evikn Xvvéhevon tov Metdywv. To
veothpevo Atokntikd Xvpfovio g Etapeiag e€ehéyn, pe v apykn Tov cuvheon and v
Taxtikn ['evikn Zovédevon g 14n¢ lovviov 2013, eved pe v 'Extokmn Tevikr Zvvérevon g
28.11.2013 emvpdbnke 1 ekhoyn and to A.X. tov k. 'ewpyiov T[lacsd wg pélovg avtod v
17.10.2013 , o¢ avtikatdotacn Tov amoympnoavtoc k.Rudolf Wiedenmann.

H Onteio Tov A.Z. Myet evtdg tov Tpdtov eapnvov tov étovg 2014,

To Aowntikd ZopPodiio cvvedpiace 86 @opéc pésa oto étog 2013 kol 0TI GLVEIPLAGELG
napéotnoay 1o 9 K TV 12 HEADV TOL AVTOTPOCHTWC.

8.5.2 Ta froypa@ikd cNUELORATA TOV PEADV TOV ALOIKNTIKOUY Zopfoviiov 400y MG akorovO®G :

Ilodavvne Mratoorag, Ilpodedpog

O k. Mnatodrag Iodvvng eivan dumhmpatovyog Hiextpoldyog Mnyavikdc tov TloAvteyveiov
KARLSRUHE t¢ Avtikng T'eppoaviag ko gpydletoar otov Opho BIOXAAKO ond 1o 1970.
‘Exer dwutedéoet AevBoving Ilowotikov EAéyyov kor Teyxvikodg Aevbuvimg yu v Etoupeia
EAAHNIKA KAAQAIA A.E xaBdg ko 'evikog AevBovrig e Etapeioc THAEKAAQAIA
A.E. an6 to 1991 éwg tov IovAo tov 2011. Exiong xatéyel v Ilpoedpikn Béom oto Atokntikd
2vpupooio g Etapeiog EAAHNIKA KAAQAIA A.E. and 1o 2005 ém¢ onuepa evd Katelye
mv avtictoyn 0éon omv Etapeic THAEKAAQAIA AE. and 10 2009 ¢ tov IovAo tov
2011. Metéyer og amho pérog kai o dAleg etaipieg Tov Opilov. EmmAéov sivon I'pappatéag tov
2vvoéopov Biounyoviov Bowwtiog.

Kovotavrtivog Adog, Avtirpocdpog un Exteleotiké Mérog

O x. Adwg eivar mroyovyos Mnyoavoroyog-Hlextpordyog tov EBvikohd Metodfiov
[ToAvteyveiov pe petekmaidoevon omn [epuovia. ‘Exer epyactel ommv Anuoocio Emyeipnon
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HAektpiopov o6mov kot katélofe avotepn dievbuviikn Béom. Amd to 1983 ko émetta Kateiye
dtevbuvtiéc Béoelg og dapopeg etaipeiec Tov Opidov BIOXAAKO. Eniong etvar I1pdedpog tov
Arorkntikov XvpupovAiov g ICME ECAB S.A.

ALé€rog Adeliov, ExtereoTikd Méhog

O k. AAellov AAéElog eivor mruyovyog tov Owovopkov Ilavemomuiov Ilepond, pe
UETAMTUYLOKEG O0ToVOEG oTlg Xpnuotoowovopkés Emoetueg tov Strathclyde University xot
epyaletoar otov Opho BIOXAAKO and to 1996. 'Exetl dateréoel Owovopikdg Atevfoving yua
v Etapeic EAAHNIKA KAAQAIA A.E. yia 10 dtdotua 2002-2003, T'evikdg Atevboving
otV Etapeio ICME ECAB S.A. yu 1o ddomnua 2003 — 2008 ko ['evikog AtevBoving g
Etopeiog EAAHNIKA KAAQAIA A.E. an6 to 2009 £éwg onpepa.

Muyyonqi Avaxoyravvng pn Extelestiké Méhog

Etvon mroyovyoc AZOEE. Awetélece Owovopkog Aevbovng g BIOXAAKO BITPOYBIT
A.E. am6 10 1967 péxpt 1o 1978. And 10 1979 péypt to 1988 detéhece Owcovopkog AtevBuving
g EAAHNIKA KAAQAIA AE. Ano to 1989 péypt to 2000 odetérece Otkovopkog
AevBuvtig g BIOXAAKO AE. evad and 1o 2000 péypr onuepa eivor I'evikdg Arevbovng
otV 101 Etoupeia.

Avopéag Katodvog , pn Exteleotind Méhog

O k. Avdpéag Katoavog eivar mruyovyog tov Owkovopkod Ilavemiomuiov Ilepoaidg kot
epybletanr otov Optko BIOXAAKO and to 1960. ‘Exet droterécel mpoicTAUEVOS GE OLAPOPES
etoupieg Tov opidov ko omd 10 1978 émg 10 1980 xateiye ™ B€on tov I'evikod AevBuvtn oty
etapeic KAAQAIA BOIQTIAX AE. And to 1989 éwc kou ofjpepo etvar AtevBoving tov
TUNUOTOC PETOAMV Tov gtapetdv Tov Optdov BIOXAAKO. O xoplog Koatodvog cuvéBaie
AmOPOCIOTIKG GTNV VIBEToN Kot epappoyr oty EALGda, amd v Tpdarelo g EALGdOG, ™G
dwdwkaciog HEDGING (avtiotdfuion kivddvov petafAntdmrag Tu®dv UETOAA®VY), UEGH TOV
Xpnuatiompiov MetdAlov tov Aovdivov (LME). Emiong ocvppetéyer oto  Atowntikd
Yvppovio g XAAKOP ALE.

Avdpéag Kupralne, Avegaptnro pn Exteleotiké Mérog

O k. Avopéag Kupralng etvar mroyovyog tov Tunupoatog Xnuikav g Puotkopodnpotikng
2yolg tov IMavemotnuiov AOnvov. 'Exet dwrerécer IIpoedpog g Kevrpwng ‘Evoong
Empenmpiov EAAGSog, ™ 'Evoong Boikavikav EmpeAnmpiov, tov Eumopikod ot
Buoopunyovikod Empeinmmpiov ABnvov, tov EAAnvikod Kévipov Iapaywywodmrog, g
EAMnvicng Etanpeiog Atoiknong Emyepnoewv, g Evoong Biopnyaviag ZvAov. Yanpée eniong
Avtumpdedpog ™¢ ‘Evoong Evpomaikov Epmopikod kot Bropmyovikov Empeinmmpiov kot
I'evikog I'pappatéag g Evoong EAAMveov Xnuikov.

Nworaog IN'orétag, AveEaptnro pun Exteleotiké Méhog

O «. Nworaog IN'arétag eivar amd@ottog g Ocoloyikng oxoing Tov Iavemommuiov AGnvaov pe
omovdég oto Technische Hochschule Wien evd eivor mruyovyog pnyovikds g oyoAng
HAextpordymv Mnyavoroywv tov E.ML.IT. X molvet) kapiépa tov o K. ['arétag £xel avorapet
devbuvtikég Béoerg oty ETBA (EAAnvikn Tpanelo Buopnyovikng Avéamtuéng) oty E.ILA.
(Etoupeia IMpoypappotiopod kot Avantoéng) oty ETEBA (EOvikn Tpdmnela Emevévoewmv
Blopnyavikng Avantoéng) oty omoia detédece ko ['evikog AtevBuvtrg. O k. Todétag €xet
eniong dwtedéoel XOuPovrog Atoiknong oty ETEBA «xai omv EFG EUROBANK
PROPERTIES AE, evd vanpée péhog AL oe miedoa toupeldv petald tov onoiwv ot EFG
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EUROBANK PROPERTIES AEAAII kot EPT (oavtupdedpog), kobmdG Kot o€ SpOpES
Buyatpikég etapieg tov Opilov ETEBA o11g omoieg avéraPe ™ 0€on tov TIpoédpov tov AX
KOTA TNV TOALETH oTadlodpopio. Tov otov opyavicpd avtd. EmmAéov v mepiodo 1990-92
TpocéPepe  CLUPOVAELTIKEG VIMpecieg otovg Ymovpyohs Eowtepkav, Tewpylog kot
2VVTOVIGHOD.

I'edpyrog Xrepyromoviog, pn Exteleotikd Méhog

O «. I'ewpyrog Lrepyrdomovrog gival mruyovyog tov Owovoutkov Iavemotuion ABnvov (témg
AXOEE) xot gpydletor otov Opho BIOXAAKO a6 to 1971. 'Eyxet dateréoet Okovopukog
AtevBovtig g Etoupeiag SANITAS ANTIITPOZQIIEIAI AE, xobd¢ ko oe dAlec Etoupeieg
tov Opidov. Eivar mpoedpog g Etapeiog AIATOYP AE, avturpdedpoc ¢ Etapeiog NOVAL
AE kot péhog tov Aroikntucotd Zvpfoviiov dAiov Etapeidv tov Opiiov.

Ronald Gee, pn Extelestikd Méhog

O «. Ronald Gee omovdace oto Balliol College Oxford kot €xer vanpemost wg Avodtatog
Adiopotikog e AyyMkng mOAEUKNG agpomopiag Katd Tn dwgpkew tov ‘B maykoopiov
nmoAépov. Eivor péhog tov A.Z g EAMnvikd Kolddw ta tedevtaio 25 ypdvia. Emiong éxet
dateréosl mg epmopikd uérog tov Atoikntikod XvppovAiiov tov London Metal Exchange oto
Aovdivo yio ToAAd ypoviaL.

I'eopyrog lloooag, Exteleotikd Méhog

O «. IMooodg, eivar mruyodyog g AXOEE. Epydletoan otov Optho BIOXAAKO ond to 1969
Kot éyel vanpeToel o emteMkég 0éoeic tov Opidov. Amod 10 1973 éwg 10 1983 dietéhece
Owovopkdg AtevBovig g EABAA ALE., and to 1983 £mg to 1987 Owovopukog Atevbovrng
™™g XAAKOP A.E., evd and 10 1987 £mg to 2004 Ntav o 'evikdg Atevbuving g EAAHNIKA
KAAQAIA AE. O k. Moocdg stvor eniong péhog tov AZ. apket®dv €topdv tov Opilov
BIOXAAKO.

IaxwPBog I'. T'ewpydvac, pn Exteleotiko Méhog

O k. ldxmBoc T'swpybdvoc omovdoce oty Avotdtn Xyolny Owovopikov kot Eumopikav
Emomuav (Abva, 1955), kabohg kot oto Harvard Business School (Advanced Management
Program — avoién 1979). Eivan pun Extedeoticog Aviumpdedpog tov Atotkntikod Zvpfoviiov g
Tpanelog Ilewpoidg wor Ilpdedpoc g Emrpomrg Awyeipiong Kwoddvov. Aetéhece
Extedeotikdg Avturpdedpog tov Atotkntikod XvppovAiov g Tpdmnelag and tov lavovdplo tov
1992 éwg tov Mdio tov 2004. Eivon emiong [Ipdedpoc g EAAnvikd Xpnpotiompa A.E., kabng
Kol pEAoG Tov AX. Tov Opyaviopod Tniemkotvovidv EALGoog A.E. (OTE), uéhog tov A.Z. tov
Yvvdéopov EAnvikeov Buoopnmyoviov kot Avtmpoedpog tov AX. tov  EAAnvo-lamovikod
Eumopikod EmpeAnmmpiov. Akdun, dwotedel péhog tov AZ., yopiG EKTEAEGTIKES OPUOSIOTNTEG,
SPOPOV EUTOPIKAOV, PLOUMYOVIKAOV, YPNUATOOOTIKOV eTanpeldv. Tov IovAo tov 1958 gionAbe
otV vnpecia Tov Opyavicpuod Xpnuotodotnoews Owovoukng Avantoéeng (O.X.0.A.), g
peténerta ETBAbank kot ameydpnoe petd amo 32 ypovia (31.1.1991) wg tpdtog Y TOS101KNTHGS.
Aetéhece Avtumpdedpog kot Méroc g Emurpomng Kepalowoyopdg amd 12.1.1989 £€wmg
31.1.1991, Méhoc g Exteleotikng Emponng tov A.XZ. g Evdoewg EAnvikav Tpaneldv,
Méroc g Emitpomng tov Avarminpotdv Atotkntov tov [dpvpdtov Makporpdbeoung Iliotng
tov Xopov ¢ Evporndikng Kowdmrag kot Mélog tov Atowntikod XZvpPoviiov Tov
Ivotitovtov Owovopukomv kot Biopnyovikeov Epevvov (1LO.B.E.) Atetéhece Ilpdedpog g
Emtpomg EAéyyov g Tpdmeloag [Tepardg (Iovviog 2000 - Avyovstog 2001).

Ilodavvng Xravpomovroc, Extelestiké Mérog
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O «. Iodvvng Ztovpomovrog eivar mruyovyog tov avemomuiov Iepod (mpdnv Avdtatn
Blopnyovikn ZyoAn Ilepoid) war epydleton otov Outko BIOXAAKO amd 10 1972. ‘Exet
drateréoel Owkovopkog Atevbovtig oty Etaupeio BITPOYBIT AE (1978), I'evikog Atevbuvtrg
omv Etapeia EAAnvikd Kaiddio Mecoroyyiov AE (1989), IN'evikdg AtevBuvtig otmv KEM AE
(1998) ko I'evikdg AtevBuvtiig ot XIAENOP AE (1999). Metéyet og pélog tov A.X ko o€
dAleg eTaupieg Tov Opilov.

8.6 Emirporrii EAéyxou (Audit Committee)

8.6.1 Ileprypaen g 6vvOeong, AerTovpying, £pyov, approdSIOTHTOV Kot TEPLYPO.QT] Ogpdtv Tov
ovlnrovvrm oTIS suveEdpLaGELS TG EmTpomig

H Emuitponr EAéyyov, n omoia ekAéyetan ko Asttovpyel cbppwva pe tov N. 3693/2008 (ap6.37),

amotedeiton amd tpio un exteleotikd PEAN Tov Atoikntikov ZvpuBovAov gk TV omoiwv to £val

elvar ave&dptto kot el g KOPO €pyo, oTa TANICIL TV amd TOV ®G v VOUO

TEPLYPOUPOUEVOV VITOYPEMCEWMY, TNV TOPOYY LITOSTNPIENG TPOg TO0 AloknTikd XvuPfodAo g

Etopeiog yioo v eKmAp@on TG OTOGTOANG TOV GOYETKE pe TNV Ol0GQAAIoT NG

OTOTEAECUATIKOTNTAG TOV AOYIOTIKOV KOl OIWKOVOUIKAOV GUGTNUAT®V, TOV EAEYKTIK®OV

UNYOVIGL®V, TOV GUCTNUATOV O0YEIPIONG TOV EMYEPNUATIKOV KVOOVOV, TNV SIUGOAALGT TNG

GUUUOPPMOONG HE TO VOUKO KOl KOVOVIGTIKO TAOIGLO KOl TNV OMOTEAECUOTIKY EPOPUOYN TOV

apy®v ¢ Etapikng AtaxvBépyvnong.

Ewwotepa, n Emtponn EAEyyov €xet Tig e&ng appodiotreg:
¢ No e€etdlel v amoteleouatikdTnTa OAWV TOV EMTES®V TNG Al0IKNoNG GE GYECN LE TN

SaLAAEN TV TOPV OV drayelpilovTal Kot T CUUUOPPMOGT TOVS UE TV Kabiepopévn
TOALTIKT] KOl O10OIKOGIES TG ETALPETLNG,
% No a&oloyel 11 S1001KOGIEG KOl TO. GTOLYEID Yoo TNV EXAPKELNL TOVG OYETIKGL LE TNV
EMITEVEN TOV GTOYWOV KoLl EKTIUNGT TNG TOMTIKNG KO TOV TPOYPAULOTOS TTOV OVOPEPETAL
oTNV VIO £E£TOCT OPACTNPLOTNTO,

& No gAéyyel meplodIKa TIg d1APopeS Aettovpyieg TV 01dpopwv 01evBHvee®V 1N TUNUATOV,
€161 Tov va dtuc@aiileTon 0Tl o1 drapopeg Aettovpyieg Tovg de&ayovion opord, lval
CUUQMVEG IE TIG 00MYieg TG Atoiknong, tnv moltikn g Etaipeiag, Tic dtadikacieg kot
OTL OWTEG CLUUOPPAOVOVTOL HE TOVG oTOYOoLS TG Etoupelag kot pe to mpdTuma g
ALOTKNTIKNG TPOKTIKNG,.

s Noa e€etalel T1c exbEoelg TOV E6MTEPIKOD EAEYXOV KOl EIOIKOTEPT, VOL:

o A&woloyel v emdpreln EKTOOTG TOVG
o EmBePoardver v axpifela tov ekbBécemv
o Na g&etdletl v endpkelo VIOSTHPIENS TOV ATOTEAECUATMOV

H Emutponry EAEyyov Aapfdver Tig mapakdtom eKOEGELS Yo TNV dPAGTNPLOTNTO TOV EAEYYOV:
- ‘Extokteg
- Tpymvioieg otkovoptkov eAEyyov
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- Emoteg Taktikov eAéyyov
- Ex0¢oeig Etapikng AtakvBépvnong

H Emuponn EAéyyov e&etaletl ko dtaoparilel v aveapmoio tov EEotepikav EAeyktdv g
Etoupeiog ko Aappavel yvoon tov evpnuatov toug Kabng kot tov ExBécewv EAEyyov eni tov
emoiov 1 evdidueowv Owovopukov Kataotdoewv tg Etapeiag.  [MoapdAinia, mpoteivel
O10pBmTIKEG eVEPYEIEC KOl SLOOIKOGIEC TPOKEIUEVOL VO AVTILETOTIGH0OV TLYOV €vpNUOTO M
advvapieg o meproyég Oucovopkng Avagopds 1 GAL®V onuovTikdv Asttovpyudv g Etaipeiog.
Xoupova pe tov Kavoviopd Aegrtovpyiog g, n Emirpom EAéyyov omaptiletor amd €va
aveEapTNTo Kot Un ekTeAeoTIKO PEAOG Tov AtoiknTikod XvuBoviiov kot 600 U €KTEAECTIKA
PEAN T omoio S1BETOVV TIG AMATOVUEVES YVADGELS Kot EUTEPIES Yo TO €pyo NG Emtpomic.

H vepiotapevn ovvBeon e Emrponng EAEyyov lvar 1 axdAovdn:

Méin:

Avdpéag Kupralng - Aveapmto un ekterectikd péog A
Muyond Ataxoyidvvng - Mn exteleotikd péhog AX.
Avdpéag Katobdvog - Mn ekteleotikd pérog AZ.

8.6.2 Ap10pog ovvedpracsmv g Emtpomig kal cuyvotnTe coppetoyig Kads péhovg 6Tig
OLVEOPLACELG

H Emrponr EAéyyov cuvedpiace 4 popéc katd to 2013, pe mAnpn anoaptio.
8.6.3 A&oA0YN 01 ATOTELEGPATIKOTTOS Ko EMO66emV TS Emrpomiic

Méypt ™ ovvtagn g mapovcoog Anhwong, dev €xovv Beomiotel gdwég dadkacieg yio v
aloAoynon g anotereopotikotnrag g Emponng EAéyyov. H Awiknon g Etapeiog Oa
Beomicel oyeTiKéS dradkaoieg 6TO LEAAOV.

9. Ilgprporrovtikog / EmayyeApotikog Kivovvog

O Ophog EMnvikd Kohodwo katavoel Tnv aAAnienidopaon petald g Asttovpyiog TOV Kol Tov
QLGIKOV Kot gpyactakoy meptBdAiovtoc. ['a 1o Adyo avtd, papuodlel TOMTIKEG KOl GLGTHLLATOL
Kol TpoPaivel oe cuveyeic emevovoeElg 6€ £pevva Kot avamTtuén texvoyvmaiag mov fonbovv otnyv
enitevén Tov 6TOYOL NG Yo OGN AVATTLED.

Q¢ TPOG TNV AVTIUETMOTION TOV EVOEYOUEVOV EMMTOGEMY 6TO TEPPAAALOV (TEPIPAAAOVTIKOG
kivduvog) kot tnv vyeio Kot 0CQAAEW. TOVL OvOPOTIVOL SVVOUIKOD TNG (EMOyYEALOTIKOG
kivouvog), n Etarpeio oe€dyer OAec Tic amapaitntes HEAETEG EMKIVOLVOTNTAG Kot AdpPavet
TPOMTTIKEG OPACES Kot evEPYELEG, KATOMY TapakoAovOnong oyxetikav deiktov ([Towdtnrtog,
[TepBarrovtog, Yyeiog kot Acpdielag) mov £yl Béoet. O deikteg avtol mapakorovbodvtal Kot
a&10A0yoVVTOL GLGTNUATIKE KOl KOWVOTO100vTaL o€ OAa ta enineda Tov Opidov. EmmAéov, yia to
GUVOAO T®V gykataotdoewv tov Opidov oty EAAGS0, 0 Opdog katéyel miotomoinon Tov
Xvotudatov Awayeipiong Ilowwmrtog katd to mpoétvmo 1SO 9001:2008, TlepiParroviikng
Awyeiprong xotd to mpotvmo 1SO 14001:2004 ko Yyeiog & Acopddreog oty Epyacio katd to
npotvmo OHSAS 18001:2007.
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10. MeToy1k0 KEQAAO0 OVYATPIKOV KO GVYYEVAV ETAPELAOV TOV Opilov

31/12/2013

OvopooTtikn MeToyiko
ailo peToyme KEQALONLO

EITQNYMIA Nopmopa  ApOpog Metoyov

OuyoTpikég

FULGOR EURO 12.453.237 2,94 36.612.517
ICME ECAB RON 348.634.000 0,1 34.863.400
LESCO OOD EURO 5.850 51,54 301.506
GENECOS EURO 10.000 25 250.000
LESCO ROMANIA RON 50.000 1,8 90.000
DELAIRE EURO 15.000 1,71 25.650
E.AE. EURO 40.000 2,93 117.200
Xuyyeveig

>XTHAMET A.E EURO 15.900 29 466.665
METAL GLOBE RSD 345.000 59,36 20.478.237
METAL AGENCIES GBP 1.000.000 1 1.000.000
COPPERPROM EURO 1.600 30 48.000

11. Yrokatastipata e Etapeiog

H Etopeio datnpet :
I. Yrmokatdommuo emni g 0000 Ilepoidg 252 Tavpog O6mov egvpiokovior To EUTOPIKE

TURHOTO.
Il. Ymokatdompa g 10 Koloydpt O@escorovikng yio TV TOANGCT TOV TPOIOVIOV €1 TNV
Bopea EALGOO.
I1l.  Yrmoxotdomua €1 Aylo I'edpylo APadeldg 6mov gupiokeTal 10 €PYO0TAGIO ZVPUATOV
Epayié.
IV. Ymnokatdaotua gig ta Owoeuta Bowwtiag (530 yd. EOvikng 0600 AOnvav-Aapiog) émov
evpiloketan 10 epyootdoto [apaywyne [MTAactikdv kot EAactikdv Metypdtov.
V. Ymokotdotua g v Onpa Bowwtiog (690v yid. [Todawdg E6viknig 0000 AOnvav-Onpov)
omov evpioketon 10 gpyootdoto [Hapaywyng Karwdimv.
VI. Yrmokatdomua €ig 10 Mapovotr (Apapovsiov Xaiavdpiov 33) omov evpiokovior ta
Kevipikd ypoeeio g Etoupeiag.



EAAHNIKA KAAQAIA A.E. ® caBLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

12. Enpovtika yeyovoto mov ovvEéfnoeay amd T ANEn s mEPLodov néypr TV
nuepounvia vrofoing g £kBeongc.

a) Xtig 27 defpovapiov 2014 n EAAHNIKA KAAQAIA kdioye €& olokANpov v avénon
UETOY KOV Kepaiaiov Tocov Evpd 4.112.000, tng Buyatpikng g etopeiog FULGOR ALE.

) Tov Mdaptio tov 2014 avatédnke otnv Etarpeio ond tov AAMHE to épyo g Ouddoc B’ tov
Awyoviopod Atactvoeong tov Kukhddwv pe to EAXnvikd Zdotmpa Metapopdc Hiektpiknig
Evépyelag (AATIM-41303/15.10.2013) vwyovg 93 exot. gvpd. To €pyo apopd vmdyeleg Kot
voPpouyteg KaAwdlokég daovvoéoelg 150 kV Zopov — Trvov, ZHpov — Mvukodvov, Xvpov -
[Tapov ko teppatikd xorwdiov 150 kV omv Trivo xor m EAAHNIKA KAAQAIA
avoAapUPBAveL, TEPAV TNG TPOUNOELNG TOV KOA®SI®VY, TNV TOVTICT), TNV TPOCTAGIN T®V KOA®I®mV
oT0 TOPAKTIOL TUNUOTO, KOOMOG Kol TNV VAOTOINGN TOV ATOPUIiTNTO®V GLUVOEGEMV LE TO
velotdpevo diktvo tov AAMHE. H vroypagn g ocdupaocng 6o mpaypoatomombei petd tov
npocvpufotikd éreyyo mov amorteiton and 10 Edeyktikd ZopPodito. To vmoBpiyia Kaiddio
VYNNG tdong Ba mapayxBovv otig eykatactdoelg g Bvyatpiknc FULGOR otnv Kopwvbo.

13. Zopmepaocpora

Kvpieg ko Koprot Métoyor cog mapovsidoape tov amoroyiopod g Atayeipiong g xpnoemg
2013 1ovg KvdHVOVS Kot TOVG TPOTOVS SLYEIPIONG AVTAOV KOOMG KO TIG TPOOTTIKES KoL TNV
eEEMEN g Etanpeiog yia to 2014.

Telewwvovtag cog moapakarovpe Kvopieg kon Kopior Métoyor va eykpivetre 11 Otkovoukég
Kartaotdoeig g Etaipeiog, kabmhg eniong kot v mapovoa ‘Exbeon, yio v ypnon mov €Anée
mv 31n AekepPpiov 2013, apod Tp®OTO GOG ELYOPIGTICOVLE YOl TNV EUTIGTOGVUVI GOG TPOG TNV
Etoupeia.

AORva, 26 MapTiou 2014

O MNpodedpog Tou AloiKnTIKOU ZupfouAiou
lwavvng MtraTtodéAag
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I'.’Ex0gon EAéyyov AveEdptnrov Opkatov Ereykm
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'Ex0eon EAéyyoo AveSaptnroo Opkwtov EAeyktn Aoylotn
ITpog tovg petoyovog tng Etatpeiag «<EAAHNIKA KAAQAIA A.E.»

"Ex0O¢on eni tov Etapikov kot Evorompévov Owovopkov Kotaostdosov

EAéyEapie TIG GUVNUUEVEG ETOPTKES KOl TIG EVOTOINIEVEG OIKOVOULIKESG KataoTaoels TG Etoupeiog
Kot tov Opidov «kEAAHNIKA KAAQAIA A.E.», ot onoieg amotehodvtor amd TNV ETOPIKT Kot
gvomomuévn kataotoon otkovoukne 0éong g 3Ing AexeuPpiov 2013, t1c eToupikég wo
EVOTOMUEVESG KATOAOGTAGELS GUVOAKOD EIGOONUOTOC, LETAPOADY 1010V KEPUAI®V KOl TOUEIKMOV
podv TG xpnoewc mov €An&e v muepounvia avtr, KOOGS Kol TEPIANYN CNUAVTIKOV
AOYIOTIKOV 0py®OV Kot LeBOS®V Kot AOITES EXEENYNUATIKES TANPOPOPIES.

Ev0vvn g Awiknong ywo 1ig Etaipikég kar Evomrompéveg Owovopikéc Kataotaseig

H dwolknon éyxet v €uBOvN yio v KOTAPTION Kot EDA0YN TOPOVGINCT AVTMOV TOV ETUPIKMV KOl
EVOTOMUEVAOV  OIKOVOHUK®V  KOTOOTAcE®Y  ovpeove  pe 1o Awbvn  Tlpdtoma
XpNUaTOOtKOVOHIKNG AVapopds, Onwg avtd Exovv vioBetnBel and v Evponaikn ‘Evoon, 6rtmg
KoL ylo. EKEVEG TIG €0MTEPIKEG OIKAIdEG, OV M dtoiknom kabopilel wg amopaitnTeg, OOTE Vo
kafiototor duvart 1 KOTAPTION ETOUPIKOV KOl EVOTOMUEVOV OIKOVOUIK®OV KATOGTAGEWDY
amoAAaYLEVOV 0mtd 0vo1mOT avakpifeta, Tov opeiletol eite o€ amdn gite og Adboc.

Ev0vvn Tov EAeykt

H oum pog €vbovn elvar va ekppdoovpe yvoun €ni ovtdV TOV ETUPIKAOV KOl EVOTOMUEVOV
OIKOVOUIKADV KOTACTAGE®V e Paon tov EAeyxO poc. Alevepynoope tov EAeYYO HOC COUP®VO LE
ta Aebvn [lpdtoma EAéyyov. Ta mpdtuma avtd omottodv vo. GUUUOPPOVOUUGTE HE KOVOVES
deovtohoyiog, KaBdg kot vo oyedtdlovpe Kot OlEvepYoOUE TOV EAEYYO LE OKOTO TNV AmOKTNGN
€0A0YNG O10GPAAIONG YO TO €AV Ol ETOUPIKES KO EVOTOMNUEVEG OIKOVOLIKEG KATAOTAGELS £ival
OTOALAYLEVES OTO 0VGLMOT avakpifeta.

O éheyyog meprhapPdvel T Olevépyelol O1OOIKOGIOV Yol TNV OTOKTNGT EAEYKTIKOV TEKUNPiOV,
GYETIKA UE TO TOGE KOl TIG YVOOTOMOMWGELS OTIS ETOUPIKES KO TIG EVOTOUMUEVEG OTKOVOUIKES
kataotaoelg. Ot emdeydueveg Swdwaoieg Pacifovror oty Kpion T0L  gAeykn
TEPIAAUPOVOUEVIIC TNG EKTIUNONG TOV KIVOUVOV 0LGIHO0VS OVOKPIPEINS TOV ETOPIKOV KO
EVOTOMUEVOV OIKOVOUIKADV KOTAGTAGE®V, TOL opeileTan gite o amdrn gite og AdBoc. Katd ™
OLEVEPYELDL QLTOV TOV EKTIUNCEMV KIVOUVOL, 0 EAEYKTNG €EETALEL TIC €0MTEPIKEG OKAIdEC OV
oyetifovtol pe ™V KATAPTION KOl €0A0YN TOPOLCINON TOV ETOPIKOV KOl EVOTOUUEVOV
OIKOVOUIKADV KOTOOTACE®MV TNG ETOPEING, UE OKOMO TO GYEOWICHO EAEYKTIKMOV OLOOIKACLOV
KATOAANAQV Yot TIG TEPIOTACELS, OAAGL Oyl pe okKomd v Ekepacn yvoung eni g
OTOTEAEGUATIKOTN TG TOV E0OTEPIKMOV OKAIO®V NG etatpeiag. O éleyyog meptlappdaverl emiong
v afloAdynon G KOTOAANAOTNTOG TV AOYIOTIKGOV — opydv kot  uebddwv  mov
YPNOLOTOONKOY KOl TOV EDAOYOVL TMOV EKTIUNGEMY TOL £YvaV amd TN dloiknomn, Kabdg kot
Xat{nnavAov Zodlavog & Kapndavng Member of

Avvupun Etaipeio Opkwtwv EAeyktwy & TupBouAwy Emxelpricewv Deloitte Touche Tohmatsu
AP M.A.E. 28953/01AT/B93/2052

Oeocalovikn: Avdplavourtddewc 1A, 551 33 Kahapapld,
TnA.: +30 (2310) 406.500, Fax: +30 (2310) 416.447
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a&loA0YNo NG CULVOAIKNG TOPOLGINONG TOV ETOPIKMOV KOl EVOTOUNUEVOV  OIKOVOLUK®V
KOTAGTAGEMV.
[Totebovpe OTL TOL EAEYKTIKGE TEKUNPLOL TOV £YOVUE GUYKEVTIPMOOEL Elval EMOPKN Kol KOUTAAANAQ

ywo. T BepeAion TG EAEYKTIKNG HOG YVOUNG.

I'vopn

Katd ™ yvoun pog, ot GOVNUUEVEG ETOIPIKES KOl EVOTOUUEVEG OKOVOMIKES KATOGTAGELS
Tapovstalovy A0y, amd KABe ovVGLDOT dmoyr, TV owovouky 0éon g Etarpeiag kot tov
Ouidov «EAAHNIKA KAAQAIA AE.» xatd v 31" Aekeufpiov 2013 kot 1™
YPTLLOTOOIKOVOUIKT] TOVG €MIOOCON KOl TIG TOUENKES TOLG POEG Yo Tn ¥pnomn mov €Anée v
nuepounvia avt) copeovo pe to Aedvn Ipotvma Xpnuotootkovoutkng Avagopds, OTme avtd
&xovv vioBetnBel and v Evponaikn ‘Evoon.

Avooopad eri AMAov Nopmk®dv Ko KavovietTik@v Osudatoy

a) Xmv ‘Exbeon Awayeipiong tov Aotkntikod ZvpfovAiov meptlopfdvetor SNAmoN €TOPIKNG
dtakvBépvnong, N onoia mTapEyeEL Ta TANPOPOpLakd ctoryeio Tov opilovtol GtV TaPaypaPo
356 tov dpbpov 43a kot 3ot Tov dpbpov 107 Tov KN 2190/1920.

B) EmaAnfedoope ™ ovuewvio kot v avtiotoiynon tov mepieyopévov g ‘ExBeong
Awyeipiong tov Atotkntikod ZvpBovAov HE TIC CUVNUUEVEG ETAPIKEG KOL EVOTOINUEVES
OLKOVOLKESG KOTAOTAGELS, oTa mAaicla Tov oplopevav and to dpbpa 430, 108 kot 37 tov
K.N. 2190/1920.

AbMva, 27 Maptiov 2014
O Opxwtdg EAeyktic Aoyiomg

Anuntproc Kovtedg — Kovtoomovrog
AM. 20EA: 26751
Deloitte. Xat{nmavrov, Logiavog & Kapmdvne A.E.
Opxowtoi EAeyktég & Emyeipnuatikoi Zopufoviot
DpoykokkAinotds 3“ & I'pavikov 151 25 Mapovet, Abfva
AM. ZOEA: E 120

Xat{nnavAov Zodlavog & Kapndavng Member of

Avvupun Etaipeio Opkwtwv EAeyktwy & TupBouAwy Emxelpricewv Deloitte Touche Tohmatsu
AP M.A.E. 28953/01AT/B93/2052

Oeocalovikn: Avdplavourtddewc 1A, 551 33 Kahapapld,

TnA.: +30 (2310) 406.500, Fax: +30 (2310) 416.447
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A. ETiioieg Evomompéveg ko Atopikéc Owovopkéc Karaotaoeig
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Kotdotaon Xvvolkov Ewcoonqpartog

(Iocd 62 Evpd) OMIAOX ETAIPEIA
Inp. 2013 2012* 2013 2012*
IMoinoelg 6 345.345.377 439.343.332  259.172.354 363.521.879
Koéotog [winHiviov 9 (338.431.824)  (422.174.872) (258.162.137)  (356.097.793)
Mezwkto Képdog 6.913.553 17.168.460 1.010.217 7.424.086
Aowd €608 7 3.971.480 3.410.946 2.799.077 1.954.850
‘E€oda d140e0mg 9 (7.952.518) (8.176.330)  (3.596.336) (3.574.414)
‘E€oda dwoiknong 9 (8.080.685) (8.145.584)  (4.378.699) (4.400.726)
Aowrd ££08a 8 (1.919.143) (2.138.552) (818.858) (1.353.861)
AmoteAéopato, EKpETAAEVONG (7.067.313) 2.118.940  (4.984.599) 49.935
XPNUOTOOIKOVOULKA 5080, 11 849.787 1.112.678 2.976.509 2.688.383
Xpnuotootkovopkd 0da 12 (13.505.303) (16.455.417)  (10.443.282) (11.842.145)
‘Ecoda amd pepiopora = - 75.200 217.281
Képdn /(Znméc) amd cuyyeveic emyeipficeig 112.061 (71.761) - -
Képdn /(Zmpéc) mpwv and popovg (19.610.768) (13.295.560) (12.376.172) (8.886.544)
Dopog €160 HaTog 19 (1.443.281) 2.102.438 1.724.865 1.969.761
Képdn / (Zqméc) petd amd popovg (21.054.049) (11.193.122)  (10.651.307) (6.916.783)
Aowtd 6LUVOMKA E1600N AT
Aowd ototyeio cuvolkol £1606M0TOG TOV dev Ha
uetaepBoiv oTa amoTeEAEoUATO 68 LEAAOVTIKEG TEPLOGOVG:
Ynoypémon napoydv Tposmmcon 576.986 (396.212) 317.846 (225.073)
DOpOg E1GOSNUATOG VITOYPEWMONG TUPOYDY TPOSHOTLKOD (150.016) 79.242 (82.640) 45.015
426.970 (316.970) 235.206 (180.058)

Aouté oTotyeio. GLVOAKOD EIGOSNLOTOG TOV EVIEYETOL VOL
uetaQepBoiv oo amoTEAECUATO O8 LEAAOVTIKEG TEPLOG0VG
VI LATIKEG SLPOPES LETATPOTAG (499.055) (961.250) - -
Képdn / (Enuiée) amd omotijmon mapaydywy yo 288.546 77.172 165.447 50.050
AVTIOTAOLION KIVOVVOL TOUEWIKDY POV
DOPOg EIGOSNUATOG TUPUY DYDYV (77.224) (14.086) (49.528) (10.010)

(287.733) (898.164) 115.919 40.040
TUYKEVIPOTIKG GUVOMKE E160SILOTA PETE 06 POpOVG (20.914.812) (12.408.256) = (10.300.182) (7.056.801)
Képdn / (Enpuéc) petd amd gopovg mov avaroyodv
- GTOVG HETOYOVG TNG UNTPIKNG (21.051.736) (11.218.291)  (10.651.307) (6.916.783)
- o€ TpiTOVg (2.313) 25.169 -
Képdn / (Enmiéc) ypficemg petd amé popovg (21.054.049) (11.193.122)  (10.651.307) (6.916.783)
TUYKEVTPOTIKA GUVOAMKG E1GOONNATH HETA ard POpovg
OV avaioyovv
- GTOVG HETOYOVG TNG UNTPIKNG (20.892.488) (12.418.930)  (10.300.182) (7.056.801)
- o€ TpiTovg (22.324) 10.676 -
TUYKEVIPOTIKG GUVOAKE E1G0SHILOTA PETE 06 POpOVG (20.914.812) (12.408.256) = (10.300.182) (7.056.801)
Képon / (Enmiéc) ava petoyn
Boowkd kat amopsiopéva kEpdn (Cnuéc) avd petoyn 25 (0,712) (0,387) (0,361) (0,239)

* AVOTTPOCOPUOCHEVO TTOGA AdY® OvVOSPOMIKNAG €QOPUOYNG Tov Tpomomopuévor AAIT 19 «Ilapoyés o€
gpyoalopévoucy kat Adym cvykpiootnrog (BAéne Enueioon 35).

Ol EMGVVARTOUEVEG ONUEIDCELS TOV OVOQEPOVTAL OTIG GEAMOEC amd 6 £w¢ 64 amotelodv avomOoTOOTO HEPOG TMV
OTKOVOUIK®MV KOTOGTAGEWDV.
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Kotdotaon Owkovopkig Ofong

(IMoed oc Evpd) OMIAOX ETAIPEIA

Inp. 2013 2012* 2013 2012*
ENEPTHTIKO
Kripia, owonedo kot egomhiopog 14 184.310.916 148.722.702 60.419.169  70.809.530
Av)o, TEPIOVGLOKE GTOYEIN 15 13.366.804 10.681.176  3.155.253 494,557
Enevdvoeig oe axivnta 16 383.271 383.271 383.271 383.271
Zoppetoyés oe Buyatpucss Kot ouyyevels emyepricelg 17 544.845 605.268 55.215.438  49.888.215
Aoutég enevdioelg 18 1.852.085 1.807.484  1.810.085 1.807.484
AvoarOpevES POPOLOYIKEG OTOLTNGELS 19 135.519 231.404 - -
Aowég amartioelg 21 968.572 1.072.420 890.867 954.588
Zovoho pn KUKROQOPOHVTOG EVEPYNTLKOD 201.562.012 163.503.725 121.874.083 124.337.645
Amobépata 20 78.987.156  87.938.716 32.512.037 45.396.172
Epmopucég kar Aowég omontmoeig 21 76.269.485  70.979.964 96.625.753  72.687.181
Toapdayayo. 31 373.403 287.899 273.972 248.145
Tapewxd dwbéopa kat 16odovapa 22 17.723.902 17.696.954 13.384.115 14.798.759
ZHvoro KVKAOPOPOHYTOG EVEPYITIKOD 173.353.946 176.903.533 142.795.877 133.130.257
XOvoLro evepYNTUKOD 374.915.958 340.407.258 264.669.960 257.467.902
MMAOGHTIKO
IATIA KEQ®AAAIA
Metoyukd kepdraro 23 20.977.916 20.977.916 20.977.916 20.977.916
Atagopd vép To GpTio 23 31.171.712 31.171.712 31.171.712 31.171.712
AmoBepotikd 24 23.028.851 23.296.573 26.659.821  26.543.902
Képdn (Enpigs) &g véov 6.928.289  27.555.667 (1.632.289) 8.783.812
Towe ke@ahara amodidopeva 6TOVG PETGYOVG 82.106.768 103.001.868 77.177.160  87.477.342
Aucoardporto petoyneiog 807.680 830.003 - -
Zbvoro WBiwv keporaiov 82.914.448 103.831.871 77.177.160 87.477.342
YIHHOXPEQXEIX
Adver 26 113.897.045 59.279.543 77.449.193  30.693.076
Yroypedoelg and ypnUatodoTikés Hcmoelg - 166.641 - -
Ymoypedoelg Tapoy®v Tpocmmkod Adym e£650V amd TV LVINPECia 27 1.700.442 2.348.519 1.058.033 1.366.571
Emyopnyficeig 5.576.420 3.595.407 5.515.670 3.534.657
TpoPAéyerg 30 200.000 200.000 200.000 200.000
AvaBoadropeves OPOAOYIKES VIOYPEDCELG 19 8.551.037  7.099.474 142248  1.811.666
AOUEG LOKPOTPODEGLEG VITOYPEDGCELS 29 10.681.508 - - -
ZHvoro HaKPOTPOBEGPMY VOYPEDCEDY 140.606.452  72.689.584 84.365.144  37.605.970
Advera 26 83.169.094 108.470.222 33.175.794  71.093.859
Ymoypedoels and xpnpatodotikég robdceig 166.640 321.975 - -
popnBevtég Kkon Aoutég VLoyPEMoElS 29 67.964.998 55.047.060 69.858.247  61.272.226
Hapdyoya 31 94.326 46.546 93.615 18.505
Zbvodo BpayvrpéBeopmv vroypedocov 151.395.058 163.885.803 103.127.656 132.384.590
Zbvodo voypedoEOV 292.001.510 236.575.387 187.492.800 169.990.560
Zbvodo 1iov keparaiov KoL VTOYPEDCEWY 374.915.958 340.407.258 264.669.960 257.467.902

* AVamPOCapUOCUEVO. TOGE AOY® OaVOSPOUIKNG €Papuoyng Tov Tpomomompévor AAIl 19 «Ilopoyéc oe
gpyoalopévoucy (BAéme Enueiwon 35).

O1 EMGVVONTOUEVEG CNUEUDGELG TTOV AVOPEPOVTOL OTILG GEADES amtd 6 £mg 64 amoTeLoVV aVOTOCTUGTO LEPOG TOV
OIKOVOUIK®MV KOTOGTAGEWDV.
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Evortommpévn Kataostaon Metaforov Idimv Keparaiov

(ITood o€ Evpd) MeToykéd .
X Tovorhoypat . . Zopeopéva . . .
KeQaIaro ko .. Amofgpatika Aourd . . Awardpate  Xovoro Wiov
L. WkEG drapopég . . Kképon / Xivoro ; .
dagopd vrép . gohoyng aiog AmoOcpatikd . pewoyneios  Kegaraiov
. Evonoinong (Enmige)
70 GpTI0

Ynorowra 1 Iavovapiov 2012 52.149.628  (4.276.790) 4.841  28.452.193  38.965.944 115.295.816 819.327 116.115.143
Avanpocoppoyi Aéym tpomomoinong AAII 19 - - - - 160.162 160.162 - 160.162
AvampocapROGHEVO VGAOLTO THY 52.149.628  (4.276.790) 4841 28452193 39.126.106 115.455.978 819.327 116.275.305
1 Iavovapiov 2012
Képdn (Znuiég) ypnoewg - - - - (11.218.290) (11.218.290) 25.169 (11.193.121)
Aowmd cuvolikd £cod0. - (946.357) 62.686 - (316.969)  (1.200.640) (14.493)  (1.215.133)
ZHV0Lo GUVOMKAV €606V - (946.357) 62.686 - (11.535.259) (12.418.930) 10.676 (12.408.254)
Tovarroysg PHE TOVS PETOYOVS TOV
KoTayopoOvror omev0eiog oty kabapi 0&on
Meiwomn T0606T00 GUUUETOYNG OE GUYYEV - - - - (35.180) (35.180) - (35.180)
XUV0A0 CUVAALIYDV IE PETOYOVG - - - - (35.180) (35.180) - (35.180)
Yrolowwa tnv 31 AskepBpiov 2012 52.149.628  (5.223.147) 67.527  28.452.193  27.555.667 103.001.868 830.003 103.831.871
Ynorowwa tqv 1 Iavovapiov 2013 52.149.628  (5.223.147) 67.527  28.452.193  27.555.667 103.001.868 830.003 103.831.871
Képdn (Znpiég) ypnoemg 9 4 - (21.051.736) (21.051.736) (2.313) (21.054.049)
Ao cuvolikd €c0d0 - (478.717) 210.994 - 426.970 159.247 (20.010) 139.237
2UV0L0 CUVOMK®AV £600®V q (478.717) 210.994 - (20.624.766) (20.892.489) (22.323) (20.914.812)
Zovarrayég PHE TOVS PETOYOVS TOV
KoTaympodvron angvdsiog oty kabapn 0<on
MetafoAr T0G0GTOD GUUIETOXNG GE GUYYEVH J J - - (2.611) (2.611) - (2.611)
XUV0A0 CUVAALUYDV IE PETOYOVG i q § 3 (2.611) (2.611) -
Ynorowro thy 31 AskepBpiov 2013 52.149.628  (5.701.864) 278.521  28.452.193 6.928.290  82.106.768 807.680  82.914.448

O1 EMGVVONTOUEVEG ONUELDCELG TTOV AVOPEPOVTOL 0TI GEAMSEC o 6 Emg 64 amoTeEloVV aVUTOCTUGTO LEPOG TV

OTKOVOUIK®MV KOTOOTAGEWDV.
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Atopkn] Kataotaon Metaforov Idiov Keparaiov

(IHood e Evp®) MeToyiké ke@dloro

KL BrEpops, vikp TO A,noﬂsuaﬂfm Aowa ) ,Z(upsvuéva’ Xivoro uéimv
épmo gohoyng adiog AmoOgpoTikd  képdn / (Cnuiés) Keporaiov

Ynérowra 1 Iavovapiov 2012 52.149.628 46.781 26.457.081 15.882.306 94.535.796
Avanpocoppoyi Aoy tpomomoinong AAII 19 - - - (1.653) (1.653)
Avompocaproshévo vrGrowo T 52.149.628 46781  26457.081  15.880.653 94,534,143
1 Iavovapiov 2012
Képdn (Znpuiég) ypnoewg - - - (6.916.783) (6.916.783)
Aoud cuvolkd écoda - 40.040 - (180.058) (140.018)
2Hvoro GUVOMKAV £6000V 40.040 (7.096.841) (7.056.801)
TZOvaALayEG PE TOVS PETOHOVS TTOV
Kotoyopodvra orevdciog oty kabapi 05on
AvENoN Metoykob kepaiaion - - - - -
Amoppdenon Buyatpikig - - - - -
Metapopd amobepatikdv /diovoun - - - - -
XOvoro GUVIALAYADV nE neTdyovg - - - - -
Yroélowra tnv 31 Askepfpiov 2012 52.149.628 86.821 26.457.081 8.783.812 87.477.342
Ynérowra 1 Iavovapiov 2013 52.149.628 86.821 26.457.081 8.783.812 87.477.342
Képdn (Znpuiég) ypnoewg = - - (10.651.307) (10.651.307)
Aoud cuvolkd Ecoda - 115.919 - 235.206 351.125
XHV0A0 GUVOAMKAOV £608 0V 115.919 = (10.416.101) (10.300.182)
Zovailayég PHE TOVS PETOYOVG TTOV
Katoympovvrar onevdeiog otnv kabapi) 0son
AvENoN Metoykol kepataion 4 = = - -
Metapopd amobepatikdv /diovoun | - - - -
XOvoro GUVOALAYADV nE neTéyovg i - - - -
Ynroloura v 31 ASKSpﬁpiov 2013 52.149.628 202.740 26.457.081 (1.632.289) 77.177.160

O1 EMGVVONTOUEVEG CNUELDGELG TOV AVAPEPOVTOL GTIG GEAMDES 0md 6 £mg 64 amoTELOVV OVUTOCTUGTO LEPOG TOV
OTKOVOUIK®MV KOTOOTAGEWDV.
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Kotdotaon Tapcrokaov Poov

Inp.
(IHocd oc Evp®)
Toperokég poég 0md AerTOVPYIKES dPUSTNPLOTNTES
Képdn mpo popov
TTAéov / peiov TpocappoyEg yion:
AmooBéoeig mayimv ototyeiov 14&15
AmooBéoeig emyopnyniosov 7

TIpoPréyers (kupimg yio amofépota Kot amoitioels)

Amotedéopata (€000, £€0da, kKEPON Kot {NUEG) EMEVLTIKNG dpacTNPLOTNTOS

"Ecoda and pepiopato

Xpewotikol TOKOL Kot cuvopt) E0da 12
(Képon)/Znuiég and ndinon Iayiov 7

Znué omd Kataotpoen /Anopeioon Ioayimv

Meimon / (AvEnon) anodepdrov

Meimon / (Avénon) oamorticewv

(Meiwon) / AvEnon vroypedoe@V (TANV SoveloKdV)

Xpewotikol Tokot Kot cuvapn £Eoda katapfinuéva

Katopinpévot eopot

KoOapég taperakis poés amd Aertovpyikés dpactnproTnTeg

Toperokég poég 0md eNEVOLTIKES dPUcTNPLOTNTES

Ayopég EVOOUATOV TEPLOVGLUKOV GTOYXEIMV 14
Ayopég AOA®V TEPLOVGLAKAOV GTOYEI®V 15

Toioelg evodpatmv moyiov

AbvENoN cvppetoyng oe BuyaTpikés Kot cuyyevels etoupeieg

Mepicpota siompaydévia

Toxot mov elompdydnkav

KoOapég taperakis poés amd emevouTikEg dpacsTnpLéTnNTES

Toperokég poég amd YPNRATOS0TIKEG dPacTNPOTNTES

Eionpo&n and adénon petoyikod keporaiov

Mepiopota TAnpodivia e petdyovg g untpkng Etaipeiog

Advela avanedévia

AnomAnpopn daveispon

Eionpo&n entyopnynocmv

Metafolég keparaion YPNHATOSOTIKDOV LoHHCEDY

KoBapég taperakés pois amd xpnuaTtodoTiKES dpacTnPLoTNTES

KaBap (peimon)/ adénon ota Tapeiakd s1o0<cipo Kol 16030Vape avtov

Topelokd Stabéotpa Kot 160d0VaL aVTdV 6TV apyr| TG xpiong

ZOVOALOYLOTIKEG SLOPOPEG OTOL TALELOKE dLaDETTL0L

Toperokd S100é61pa Kot 1608VVapRa aVTAV 6T0 TEAOG TG APIONS 22

OMIAOZ ETAIPEIA
2013 2012 2013 2012
(19.610.768) (13.295.560) (12.376.172) (8.886.545)
8.421.007 9.371.483 3.981.477 4.240.144
(249.855) (784.436) (249.855) (784.436)
(718.352) 201.086 (172.153) 266.086
37.055 (762.646) (2.076.127) (2.200.308)
= - (75.200) (217.281)
12.984.601 14.580.985 10.077.494 10.416.282
(1.378.523) (69.993) (1.378.523) (62.580)
76.168 180.265 73112 180.000
9.104.774 3.413.648 13.194.930 52.624
(5.818.980) (7.145.178) (24.314.592) (9.812.061)
24.487.151 11.077.022 8.741.707 19.904.845
(12.079.161) (12.228.219) (10.305.551) (10.489.466)
. (217.908) . -
15.255.117 4.320.549 (14.879.453) 2.607.304
(52.424.243) (14.523.426) (1.795.457) (3.785.522)
(87.100) (403.416) (25.350) (150.708)
6.874.406 340.137 6.874.406 87.976
(14.600) - (5.358.600) (18.353.000)
56.400 162.961 56.400 162.961
101.705 222.587 2.290.857 1.690.211
(45.493.431) (14.201.157) 2.042.256 (20.348.082)
- 9.593.921 - 9.593.921
(4.350) (84) (4.350) (84)
96.493.930 18.176.366 76.539.000 16.769.677
(67.788.400) (21.921.946) (67.012.097) (9.881.559)
1.900.000 3.495.249 1.900.000 3.495.249
(321.975) (625.340) - -
30.279.205 8.718.166 11.422.553 19.977.204
40.891 (1.162.442) (1.414.644) 2.236.426
17.696.954 18.983.379 14.798.759 12.562.333
(13.943) (123.983) - -
17.723.902 17.696.954 13.384.115 14.798.759

Ot eMOVVATTOHEVEG ONUEIDCEL; TOL OVOQEPOVTOL OTIG OeAldeg amd 6 €wg 64 amoteholv avVOTOCTAGTO WEPOG TOV

OLKOVOIK®OV

KOTAOTACEWV.
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ZHMEIQZEI> EfTI T2N OIKONOMIKQN KATASTAZEQN THZ 31 AEKEMBPIOY 2013

1. Minpogopisg yro v Etarpeia

H etopeic EAAHNIKA KAAQAIA AE. ( n Etoipeia) , €xet €dpa v EALGda, A. Mecoyeiov 2-4, TTopyog
ABnvav B’ Kripio, Abva.

H EAAHNIKA KAAQAIA AE kot n pntpwn etoupeio avtig XAAKOP A.E eivor ewonyuéveg  oto
Xpnuatiotiplo Abnvéov. H tehikn pnepiky etapeioc VIOHALCO SA/NV givor sionyuévr oto ypnpHatictiplo
EURONEXT tov Be)yiov.

H dpeon xon éppeon ovppetoyn otig 31 Askepfpiov 2013 ota EAAHNIKA KAAQAIA g XAAKOP A.E. ftav
72,53% (2012: 72,53%), evd 1 Gueon ko éppeon ocvppetoyn g VIOHALCO SA/NV frtav 74,48%.

H Etapeio kot ot Bvyatpikég g (epe&ng o «Opthog») dpactnpromolovvial Kupimg oty EAAGda kot ot
Povpavio pe v mopayoyn kot didecn moviog TOTOL Kol HopeNS KOA®OImV (EVEPYELNG, TNAETIKOWVMVINKA,
voPpuyiny KAT.) Kot anoteAovy uéPog Tov Propnyoavikov opilov trng XAAKOP kot tng VIOHALCO SA/NV.

2. BAXH ITAPOYZXIAXHY TQN ENOIIOIHMENQN OIKONOMIKOQN KATAXTAYXEQN
21 Afroon Zoppépemeng

O1 owovopikég Kotaotdoels Tov Opilov €yovv cuvtaydei pe Baon ta Aebvr [IpdToma Xpnpotooovoknig
Avapopdg (AJL.X.A.) ko Tig epunveieg Toug 0nmg Eyovv vioBetnOel and v Evpondixn Evoon.

O1 o1KOVOLIKES KOTAGTAGELS eYKpiONKav amd To Aokntikd Zoppfoviio v 26 Maptiov 2014 kot £xovv avaptnOel
670 dwdiktvo otn drevbuvon www.cablel.gr. O kwdicdéc 'E.MH g Etoupeiog eivor 281701000.

2.2 Baon empérpnong

O1 owoVoIKEG KATAOGTAGELS £x0VV cLvToyDel pe BAon TNV apyn TOL 16TOPLIKOD KOGTOVS, EKTOG OO T TAPAY@Ya.
YPTLOTOOTKOVOLIKA LEGO TTOV TOPOLGLALovTal 6Ty vAoYN o&ia.

2.3  Aszrrovpyké vopmopa

Ot evomompéveg 0Kovoukég Kotaotdoelg mapovstaloviar o€ Evpd, To omolo eivar 10 Agttovpyikd vopucuo g
Etoipeiag. Oiec ot owovopkés minpogopieg mapovoidloviar o Evpd kai égovv otpoyyviomombei ot
TANGIECTEPT HOVADO, EKTOG OV AVOPEPETUL OLOPOPETIKA GTIG EMUEPOVG CNUEIDCEL. ATOTELEGLO TOV OVAOTEP®
GTPOYYVAOTOCE®MV EIVOL VO TAPATNPOVVTOL LIKPOSLOPOPEG GTOVG TVOKESG TOL £X0VV EVEMUUT®MOEL 6TV Tapodoa.
Emota Owovopkn "Exfeon.

2.4  Xp1on eKTIPN6EMV Kol TAPAd0 DV

H ovvtaén tov owovopukov katactdoeov copemvo pe to AILX.A. omotel 1t Sievépyslo eXTIUNOE®Y KoL
viwobéton mapadoydv amd T A10iKNnor, Ol 0moieg JVVOVTOL VO EMNPEACOLY TO AOYIOTIKA VTOAOITO TOV
TEPIOVOIOKMY GTOXEIMV KOl VITOYPEDCEMVY, KOOMG emiong Kot Ta, Tocd TV £660wv Kot €£66wv. Ta TpaylaTiKd
OTOTEAEGLOTO EVOEYETOL VO, SIAPEPOVY OO TIG AVOTEP® EKTIUNGELG.

Ot ekTunoelg ko or oyetikés vmobéoelg emavetetdlovion 6e TOKTA YPOVIKG Ol00TAATH. ATOKAIGES TV
AOYIOTIKOV eKTIUOE®V avayvopilovtol v mepiodo katd v omoia emavesetdlovtol epdcov apopodv UdGvo TNV
Tp€YoVoa TEPI0O0 N AV APOPOLY KOl GTIS PEANOVTIKEG TTEPLOGOVG Ol OMOKMGEIS EMNPEALOVY TV TPEXOVOO Kol
UEALOVTIKEG TEPLOOOVG.


http://www.cablel.gr/
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O1 hoyiotikég Kpioelg otig omoieg £yl mpoPel M AloiknoTn Katd TV €QOPHOYT TOV AOYIGTIKOV TOAMTIK®OV TOV
Opidov kot ot omoieg avapévetal vo. EOuV TV onuavtikotepn eniopaorn otig Owovopikés Kataotdoelg tov
Opirov kot g Etatpeiog givar ot akdAovbeg:

H Atwoiknon e&etdlel tovAdyiotov o etiowa Bdon edv veiotatot EvoeiEn amopeimong Tmv AOA®MV TEPLOVGLUKMV
otoeiwv TV omolwv 1 ®EEAMUN dtbpketa (oNG Tovg elvar adplotn Kot EpOGOV VEIGTATAL EKTILA TO VYOS TIG,
GUUPOVO e TNV AOYIOTIK oAtk Tov Opidov. Ta ev Adym dvio eEetdlovtot Yo amopeimon og HEPOG TG
avtiotoymg Hovadag dnpovpylag TOpelK®V podv. Q¢ YEVIKN opyl, TO OVOKTNOWWO Toco NG eEetalouevng
povadag dnpovpyiog topsiakmdv podv (CGU) mpocdopiletar otn Pdon g peyarvtepng ofiog petal&d Tng
evAoyrg a&log amopstmpévng Kotd to kootog g di1dbsong (fair value less cost to sell), xar g a&iag Adyw xprong
(value in use). O Ouihog extipd kot apydg v adio AOym ypriong TG HOVAdHG TOUEIKMV POmV Kol €4V TO
amotéAecpo, ot Pdaon ovthig g pebodov egivar peyoddtepo amd 1o AOYOTIKO VLEOAowmo, dev mpofaivel og
ektiunomn g evAoyng a&iog Tng amopeiwuévnc Kotd to kootog tng d1abeong (fair value less cost to sell).

0O &v MOYo mpoodiopiopdg Paciletarl o€ EKTIUNOELG Kol VITOKEIEVEG VTTOBETELG.
Emumdéov,  Aoiknon e&etdlet og kabe ypnon, otn Pdon vrobécemv Kol EKTIUAGEDY, To akOAovDa.:

o 115 PéApec {még Kkl avakToles a&ieg TV amooPESILOV KoL U1 EVOOUOTOV Kol GOA®V TEPLOVCLOKOV
ooy eimv

e 10V AdYOVG TTOL Guveyifovv va vrootnpilovy TV a&oAdynon g adptoTNG TS ®PEAUN {oNg ekeivav TV
GLA®V TEPLOVGLOKMY GTOLXEI®V T OOl ElYOV KOTA TNV OpYIKN TOVG avayvdplorn astoAoyndel @g £yovv
adplot oeéAun {on

® TG AVOKTNOULEG 0EIEG TOV GUUUETOXMV TOV ETULPELDV GE BLYATPIKES KOl GLYYEVELG ETALPELES OTI ATOLKES
Owovopkés Kataotdoelg kabmdg Kot oe enevoDoelg o€ Aouég eTalpeieg TOGO OTIC OTOMKEG OGO KOl OTIC
evomompéveg Owovopuxég Kataotaoeg

® 10 VYog TV mpoPAéyeny yio amolnuioon mpoconikod Adyw €£0dov amd TV VANPEsia, Yo OPO
ELG0ONLOTOG AVELEYKTMV QPOPOAOYIKA XPNOEWV, Y10, omaSiopuéva 1 Bpadémc Kivodpeva amofépato Kot yio
enidkeg vobéoelg

® TNV OVOKTNGLOTNTO TG AVOABUAAOLEVIC POPOLOYIKTG OTOATIONG.

O1 kdpieg mnyég afefordtnrag yio tov Optdo kot v Etarpeio kotd v nuepopnvia katdptiong t@v OuovopiKay
Koartaotdosmv Kot ot omoieg evOEXETOL VO YOVV ONUAVTIKY EMIOPAON OTIG AOYIOTIKEG 0ElEC TOV TEPLOVGLOKMV
GTOLYEIV KL TOV VTOYPEDCEMV, 0POPOVV:

o Vv 0EéMuN {ON TOV amocPECIU®Y EVOOUAT®V Kol ADA®V TEPIOVCIOK®OVY oTotEimV (Enueinon 14,15)
® TIC EKTIUNGELC Y10 TNV GVOKTNGIUOTNTA TV anatthoemv and avafoailduevn eoporoyia (Enueioorn 19)
o Ti¢ emoPhAeleg oo mehdteg (Enpeinon 30.1)

® TNV EMUETPNOT] TV VIOYPEDGEMY GTO TPOSHOTIKO AOY0 ££680V 0md v vVnpecio (Xnueinon 26)

e 1oV AdYoug mov cuvveyilovv va vrootnpifovy TV aE0AOYNoN OC 0OPIETNG TG WEEMUN (o TV ddeta
xpNong Tov Aéva 610 Zovodkt Kopwbiag kat tnv Epnopikiy Exovopio “FULGOR” (Enueioon 15)

e 1oV €Aeyy0 amOUEIONG TOV ADA®MV TEPLOVOIOKAOV GTOYEI®V TOV OTOoi®@V 1| ®EEAMUN ddprela (NG TOvg
givan adprotn (Enpeioon 15)

® OV AEYYO OMOUEIDMGNG TV EVODUATOV TEPIOVGIAKOV 6TolYElmV (Tnueimon 14).
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3 NEA ITPOTYIIA, AIEPMHNIEX KAI TPOIIOIIOIHEH YOIZXTAMENQN ITPOTYIIQN

SVyKeKPIEVA VEQ TPOTLTA, TPOTOTOMGTELS TPOTOTTMV Kol dlepunveieg éxovv ekdobel, ta omoia eivol voype®TIKG
Y1 AOYIOTIKEG TEPLOGOVE TOV EEKIVOVV KATA TNV dLIPKELD TNG TapovoNG xpnong N petayevéotepa. H extipunomn tov
Opidov oyeTikd pe TV €XLOPACTN OO TNV EQOPLOYN QVTAOV TOV VEOV TPOTVTWV, TPOTOTOW|CEWV Kol SIEPUNVELDV
mapatiBeTal TUPAKATO.

TPomomoOU)6EIE 6€ TPOTVTTO TOV OOTEAOVV VO TUN L0, TOV TPOYPAUUOTOS ETHOLOV BEATiddGE®MY Yo To 2012
10V XAAIL Zvpfodio AeOvav Aoyiotik®y IlpoTomTmv)

Ot 7apakdT® TPOTOTOCELS TEPLYPAPOVY TIG ONUAVTIKOTEPEG oAAaYEC mov vrelsépyovior ota AIIXA wg
EMaKOA0V00 TOV ATOTELECUATOV TOV ETNGLOV TPOYPAUIaTOG PeATidcemv Tov TAATI wov dnpooievtnke tov Mdio
2012. Ot mopakdt® TPOTOTOMOEL, €POGOV dev opileTal SLOPOPETIKA, 1GXVOVY YO TIC ETNHCLEG AOYIGTIKEG
meptddovg mov Eekvovv v N petd v 1n Iavovapiov 2013. Emiong, epdoov dev avapépetorl dtapopeTikd, ot
TPOTOTOMGELS AVTEG OEV AVOLLEVETOL VO £XOVV CNULOVTIKT EXIMTOOT OTIG OIKOVOLIKEG KOTAGTAGELS Tov Opidov.

Ot tpomomomoetg avtég dev Eyovv axdn viobeBel ond v Evponaikhi Evoon.

AITXA 1 «IIpat E@appoyi tov Aiedvov [potinov Xpnpatoowkovopkig Avagopdc»
H tpomomoinon oto AIIXA 1 emtpénel v emavorapufoavopevn epapuoyn tov AIIXA 1, og oyéon pe 10 KO6TOG
S0VELGOD, GE GUYKEKPYEVO TEPLOVGLAKE GTOLYELDL.

H tpomomoinon avtn dev £yel kapio eXidPUCT] GTIC OIKOVOULIKEG KOTOOTAGES TOL Opilov.

AAII 1 «ITapoveiacn Tov Owkovopikav Katastdoemv»

Ot tpomomomoetg 6to AAIL 1 mapéyovv SlEVKPIVICELS GE GYEOT LLE TO OTOLTOVLLEVO. GUYKPLTIKA GTOLYE L.

AAII 16 «Evoopoata [Mayvo»

H napovoa tpomomoinon oto AAIL 16 moapéyel Kabodynon OXETIKG He TNV KATYOPlomoinon tov e£omMoov
GUVTINPNOEWG.

AAII 32 «Xpnpatoowovopka péca: Iapovosiosn»

H mopovco tpomonoinon digvkpvilet 6t 1 pOPOAOYIKY EMISPOOT] HIOGS SLOVOUNG O KOTOXOVS GUUUETOYIKMV TITAMV,
0o pénel va aviyetoniletal oOpupova pe ta opidpeve 6to AAIL 12 «®@dpot Etcodnpuatogy.

AAII 34 «Evorapeon Xpnpatooikovopiki) Avogopa»

H tpomomoinon mapéyet H1€0KPIVIGELS Yo TNV TOPOVCINCT] TOV CUVOMK®OV GTOLXEI®V EVEPYNTIKOV, OVA TOUEN
SpacTNPLOTNTOC, OTIV EVOLALEST OKOVOULIKT £KOECT), OOTE Vo VIGPYEL CLVETELN pe Tig amatthoglg tov AITXA 8
«Agurtovpykot Topeicy.
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IIpéTvma e@opnootéa 0mé TEPLO60vg oV EgKivovy Ty 1 ueTd v 1 Ilavovapiov 2013

Ta kaTOTEP® TPOTLTO EPOCOV eV aVAPEPETAL SLOPOPETIKE , Exovv vioBenBel and v Evponaikn Evoon kot
dgv Ba £0VV OTULOVTIKY EMMTOOT GTIS OUKOVOLLKEG KOTAOTACES TOL Opidov.

AIIXA 1 (Tpomomoinon) «Ipaty Eeappoyn tov Awebvov Ipotinov Xpnportoowkovopikig Ava@opdac»
(spoppoletat yia eTholeg AoY1oTIKEG TEPLOS0VG TTOV EEKvOUV TV ) petd v 1" Tavovapiov 2013)

To AIIXA 1 tpononoteitar €161 doTe va mapéyel kabodynon yio to g Bo tpénetl Kamolog Tov epapudlel TpdT
@opd ta Aebvn [lpotoma Xpnpatoowovopukng Avaeopds (AIIXA), va yeiptotel AoyloTikd To KPATiKG SAveLn Ta
omoio PEPOVV EMTOKIO YOUNADTEPO TNG AYOpac, dtav mpaypatonotel v petdfacn oe AIIXA. Ot tpomomomoelg
avTIKATOTTPILOVY TIG OMOUTACELS Yo TOLG velotdpeves ovvtdkteg AIIXA oe oyxéon pe TNV €QAPUOYT TOV
tportonomoe®v 610 AAIL 20 «Aoywotiky tov Kpatkov Emyopnyfoeov ka 'vootomoinon g Kpoatikng
YroompiEng» o€ 6xEon Le T AOYIGTIKT Y10 TO KPATIKG SGVELQ.

Ot vwoBetovvreg Yo mpdTN Popd Too AIIXA gmtpémetar va epapudlovv Tig anatioelg g mapaypdeov 10A tov
AAIT 20 pévo ya o véa davelo mov cuviedncav petd v nuepopnvia petdfoong ota AIIXA. O viobetdv yuo
TpMTN Popd givar voypewpévog va gpappocst o AAIL 32 «Xpnuotoowovopkd péoa: Ilapovsioon» yo v
TagvouNcn Tov SaveioOV MG YPMNULOTOOKOVOWIKT VTOYPEMON 1 €V GLUUETOYIKO TITAO KOTA TNV muepopnvio
petdfaonc. Qot6c0 edv cvppova pe Tig Tponyovpeveg Ievikd [apadektég Aoyiotikég Apyés, dev avayvmpilos
Kot EMPETPNOE €va KPOTIKO OAVELD e EMTOKIO YOUNAOTEPO OO eKelvo Tng ayopds, oe PAcn cuvvemn Ue TIG
amottioelg tov AIIXA, Bo tpémel vo Tov emTPERETAL VO XPTOYOTOLEL, KOTA TNV Muepounvio petdfacng, v
Aoyiotikn a&io tov daveiov mov veictatal cOuPva pe Tig Tponyovpeveg Ievikég [Mapadektés Aoylotikég Apyéc,
®¢ Aoylotikn a&ilo avoiypotog g Katdotaong g owkovouikng 0éong tov AIIXA. H ovtomta Bo epappocet to
AAIT 39, ot ovvéyela ) to AITXA 9 katd t pétpnon tov daveiov petd v nuepounvia petdfocnc.

AIIXA 7 (Tpomomoinon) «Xpnpatoowkovopikd Méca: I'vootoromoseioy (epaproleTal yio €T01EG AOYIOTIKES
nEPL080Vg oV Egktvoly v N petd v 1" Tavovapiov 2013 kot Tov ev81GUES®OV G AVTEG TEPIOSOVG)

H tpomomoinon amoitel v yveOOTOTOINGT  TANPOPOPLOV GCYETIKA HE TO OKAIOUN GUUYNPICUOL TOV
YPNULOTOOIKOVOUIK®Y HECOV TOV VIOKEWTOL O EKTEAEOTEG KUPLEG GUUQOVIEG CLUYNEIOGUOD 1| TAPOUOLES
GULLPMViEC.

AITXA 9 «XpNpatookovopkd péco» (s@opproletal otic €Moteg AOYIoTIKEG TEPLOSOVG OV EEKIVODV TNV 1 LETA
mv 1" Tavovapiov 2017)

To AIIXA 9 amotelel 10 TpdTO PEPOG 6T0 £pyo Tov ZAAIT (ZvpPovio Aebvadv Aoyiotikdv [lpotdnwv) yio tnv
avtikatdotaon tov AAIT 39. To AIIXA 9 opiler ta xpitipo ywoo v empérpnon kot toEvounon Tov
YPTLOTOOTKOVOLIK®MDV TEPIOVCIOKMV GTOLYEIMV KOl YPTILOTOOTKOVOUIKMY DIOYPEDCEDMV KOl TIC OOPUITINTES LE TO
avotépe yvootorooslg. To TAAII otig endueveg pdoelg tov épyov Ba emexteivel to AIIXA 9 éto1 dote va
mpootefoVV VEEG AmALTAOELS Yt TV amopeimon ¢ oa&iag,tnv tagwounon kot v empérpnon. O Ophog
Bpioketat ot dwadikacio ektipnong g enidpacng tov AIIXA 9 otig owovopikég g kotootdoes. To AIIXA 9
dev pmopet va epappoctel vopitepa and 1o Opho d16tt dev Exel vioBeBel and v Evponaikny Eveoon. Movo
otav vioBeBei, o Ophog Ba amopacicet edv Ba epapudcel 1o AIIXA 9 vopitepa amd v 1 lavovapiov 2018.

AIIXA 9 «Xpnuoatootkovopikd péca: AoyioTikn avtictdOpong ko tpomonomosils 6to AIIXA 9, AITXA 7
Ko AATT 39» (spapudletar oTig £TNOEG AOYIOTIKEG TEPLOOOVE OV EgKtvovv TV I petd v 1n Tavovapiov 2017)
To ZAAIT e&édwoe to ATTXA 9 Aoyiotikn Avtiotdduiong, Tnv Tpitn edon 610 £pyo avtikatdotoong TovAAIT 39,
10 omoio Kafepdvel pio TPoGEyylon G AOYIGTIKNG avTiotddong Pacilopevn oe opyéc Kot avtipetomilet
OOVVETELEG Kol adLVOiEG 6TO VTApyov pHoviédo Tov AAIL 39. H debtepn tpomomoinon arattel va avayvopiloviot
GT0 AOITA GUVOMKA €1000MpaTa Ot aAAaYEG 0TV €0A0YT aia Liag VTOYPEWONG TG OVTOTNTAG 1 OToin opEileTal
€ OAAOYEG TOV MIOTOTIKOV KIVOUVOUL 1 010G TG OVTOTNTAG Kot 1) TPITh TPOTONOINGT aQALPEL TV VITOYPEDTIKT
nuepounvia epappoyng tov AIIXA 9. Ot tponomomoelg dev Eyovv vioBetn el and v Evponaiki Evoon.
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AIIXA 10 «Evomowmpéveg Owovopkés Katastaosio»y (spoapproletol otig €Toleg AOYIOTIKEG TEPLOOOVG TOV
Eextvoov v 1 petd v In lavovapiov 2014)

To AIIXA 10 avtikefiotd 610 GOVOAO TOLG TIG 0ONYieC AVOQEOPIKE LE TOV EAEYXO KOl TNV EVOTOINGN, TTOL
nmapéyovror 6o AAIT 27 kot 6to MEA 12. To véo npdtuno Paciletar otnv €vvola Tov gA&yyov ®¢ KaboploTikoh
TAPAYOVTO TPOKEEVOL VO ATOPACIOTEL €AV ol OKOVOpKY ovtdtnta Ba mpénet va evomoteitar. To mpdTumo
TOPEYEL EKTETAUEVES OLEVKPIVIGELG GYETIKA e Ta Tpia oTotyela mov Tposdiopilovv v évvola Tov eAEYYOL Og pia
OKOVOUIKY OVTOTNTO, KOl TOV LIAYOPEVOLY TOVS SLOPOPETIKOVS TPOTOVG KOTA TOLG OMOI0VG Wil OLKOVOLLIKN
ovtotta (emevoutng) pmopet va eAéyyet o dAAN owkovopikn oviotnto (enévovon). Emiong opilet 11g apyés ya
TNV KATOPTIOT TOV EVOTOMUEVOV OTKOVOUIK®DV KATAGTACEMV.

Tov Iobvio Tov 2012 to ATIXA 10 tpomonomfnke doTe TAPAGKEL COUTANPOUATIKO TEPODPLO HETAPOONS, LE TO
VO TEPLOPICEL TNV ATALTNON Y10 TOPOYN] CLYKPITIKDY GTOYEIOV HOVO OTNV TPONyovreEVn cvuykpttikn) mepiodo. Ot
ovtotteg mov Oa viobeticovy TPOWP TO TaPIY TPOTLTO TTPEMEL V. VIOBETHGOVY Kot T0, GAAQ TPOTLTOL TTOV
TEPIMAUPAVOVTOL GTO «TOKETO TOV TEVTE» TPOTOHTMOV Yo TNV EVOMOINoT, TIG amd KOWOO CUUQOVIEG KOl TIG
yvootonomoels: AIIXA 10 «Evomompéveg Owovopkég Kartaotdoeigy, AIIXA 11 «And Kowvod Zopowvieoy,
AIIXA 12 «I'vootomoinon Zvppetoxns oe diieg Owovopkés Ovtotntegy, AAIL 27 «Atopkég Owovoplikég
Kartaotdoeig (2011)» kot AAII 28 «Erevdvoelg oe Xuyyeveic Enyepnoeig kot Kowompa&ies (2011)».

AIIXA 11 «An6 Kowod Zvpeovieoy (epapprdletar otig eTH01EG AOYIOTIKEG TEPLOSOVG OV EEKIVOVV TNV 1| LETA
mv In lavovapiov 2014)

To AIIXA 11 avrikoBiotd to AAIT 31 «Zvppetoyés oe Kowompa&ieoy wor mopéyst [ mo PeOACTIKY
AVTILETONION TOV 00 KOWOD GUUPOVIOV £0TIALOVTOG TEPICCOTEPO OTA SIKOUMUOTO KOl TIG VITOYPEDCELS TOV
AmOPPEOVY OO OVTEC, TOPA OTN VOUIKT Tovg popen. Ot tomol T@v cvupavidv meplopifovtal o dvo: 1) And
Kowov gAeyydpeveg dpaoctnpiotnreg kot 2 ) Kowonpa&iec. H pébodog g avaroyikng evoroinong dev givat mhéov
enmtpenty). Ot cvppetéyovteg o€ Kowvompadieg epapuolovy voypemTiKd Ty gvomoinon pe ™ pnébodo g kabapng
0éomg.

Tov Iobvio Tov 2012 to ATIXA 11 tpomomotdnke dote Tapaoyel CUUTANPOUATIKO TEPBDpPLO peTdfaong, pe to
Vo TEPLOPIOEL TNV AMOITNON YO TAPOYN CLYKPITIKOV GTOYXEI®V HOVO OTNV TPOTNYOVUEVH] GUYKPLTIKY TePiodo.
EmumpocBétmg 1 tpomomoinon avaipel Ty vIoypE®OT TOPOYNS CUYKPITIKOV GTOWEI®V Yo TEPLOdOVE TPV TV
dupeoca mponyovpevn mepiodo. Ot oviomteg mov Bo viobBeticovy mpéwpo 10 TAPOV TPOTLTO TPEMEL VOl
V100£TNOOVV Kot T GAAG TPOTVTO, TOV TEPILAUPAVOVTOL GTO KAKETO TOV TEVIEN TPOTOAW®V Y10 TIV EVOTOINGT, TIG
amo Kool cupemvies kot 11§ yvaotonomoelg: AIIXA 10 «Evorompéves Owovopkég Katoaotaoeigy, AIIXA 11
«Amo Kool Zvpgwviegy, AIIXA 12 «I'vootomoinon Zvupetoyng oe aiieg Ovromntecy, AAIL 27 «Atopuéc
Owovopkés Kotaotdoeg (2011)» war AAIT 28 «Emevdvoelg oe Tuyyeveic Emyeipnoeig kot Kowompa&ieg
(2011)».

AIIXA 12 «I'vootomoinon Xoppetoyng o€ dileg Owovopikés OvrtotTnTESDy (80OpudleTOl OTIS €TNOEG
AoY10TIKEG TTEPLOdOVG OV EeKivohv TV 1 petd v 1n lavovapiov 2014)

To AIIXA 12 avagépetal OTIG OMOITOVUEVESG YVAOGTOTOGELG LIOG OIKOVOUKNG OVTOTNTOG, GUUTEPIAOUPOVOUEVEOY
ONUOVTIKOV KPICEMV Kol VTOBEGEDV, Ol OTOIEG EMTPETOVY GTOVG OVAYVAOOTES TV OIKOVOUIK®Y KOTOOTACEMV VO
a&loAoynoovy T @LOT, TOLG KIVOHVOUG KOl TIG OIKOVOUIKES EMIMTOOELS TOV OYETILOVTIOL [LE TN CUUUETOYN TNG
OIKOVOUIKNG OVTOTNTOG Of OUYATPIKES, GULYYEVELG, OO KOWOD GUUEMOVIEG KOl U1 EVOTOLOVUEVES OIKOVOUIKES
oVTOTNTEG.

Tov Iovvio Tov 2012 10 AITXA 12 tpomomotOnke doTE TOPAGYEL GUUTANPOUATIKO TEPODPLO peTdfaong, e TO
V0. TEPLOPIGEL TNV OTOATNON Y0 TAPOYN] GLYKPITIKAOV GTOLXEI®MV UOVO GTNV TPONYOVUEVT] CUYKPLTIKN TTEPiodo.
Eminpocsbétwg n tpomomoinom avarpel v vwoypémon Tapoyig CLYKPITIKOV GTOEIOV Yo TEPLOSOVG TPV TNV
GUEGO TPOTYOVUEVT TTEPL0DO.

Mio owovopukn ovtotnto €xel T dvvatdtnTa vo TpoPel o€ KAmoleg 1| OAES amd TI TOPATAVE® YVOGTOTOWOEL
xopig vo elvar vroypeopévn vo egpoppocer to AIIXA 12 oto obvodd tov N Ta VIOAOTO TPOTLTO. TOL
TEPIAAUPAVOVTUL GTO «TTOKETO TMOV TEVTE) TPOTOTT®V Yyio, TV evoroinon: AIIXA 10 «Evorompéveg Okovopikég
Kartaotaoeign, AIIXA 11 «And Kowod Zupewviey, AITXA 12 «'vootomoinon Zupupetoyng o€ GAreg
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Ovtomregy, AAIL 27 «Atopkég Owovopkés Kotaotdoeg (2011)» kot AAIL 28 «Emevévoelg oe Tuyyeveig
Emyepnoeig ko Kowonpa&ieg (2011)».

AIIXA 10, ATIXA 12, AAII 27 (Tpomonoinon) «Etorpeieg Emevovocwvy. (epapudleton yio £Toleg AoyloTikég
nEPLO80VG oV Egkvovv v N petd tnv 1" Tavovapiov 2014)

H tpononoinon napéyet otig «Etapeieg Enevovoewvy (6mwg opifovtor amd ta mpdtuna) po eaipeon and v
gvomoinon ovykekpyévov Buyorpikdv kot avii avtov opilet 6t 1 «Etapeio Emevdvcewvy Oo mpémer va
EMETPNOEL TNV €MEVOVON TG o€ kdBe Buyatpikn mov TANpel T Tpobmobéoels, d1o LEGOV TOV AMOTEAEGLATOG
ooppova pe to IFRS 9 11 10 IAS 39. ZvumAnpopatikd 1 tpomomoinotn onottel TpOcHeTeC YVMOGTOTO|GELS TOV
AQPOPOVV GTNV GLTIOAOYT|GT] TOV YOPOKTNPICHOV HIOG ETOPEING G eTApEin EMEVOVOEMVY, GE AETTOUEPELES Y10 TIG
Buyatpicég mov dgv meplthapPdavovtal oty gvomoinon kabmg emiong Kot oto €idog TG oxéone kabmdg Kot
GLYKEKPIUEV®DV GUVOALOYDV peTa&d ™G etatpeiog enevdboewmv katl Tov Buyatpikdv e Emiong n tpomomoinon
amottel pio etaipeio enevdvoe@v va xewpiletatl TV GUUIETOXN TG 0 pia Buyotpikn pe Tov 1010 TPOTO TOGO OTIg
ATOUIKEG 00 KOl OTIG EVOTONUEVES OIKOVOUIKEG Kataotdoelg. H tpomonoinem avtr dev €xetl axodun viobetnOel
a6 v Evponaik) Evoon.

AIIXA 13 «Empérpnon Evhoyng A&iog» (epapudletar otig £moteg AoyoTikég meptddovg mov Eekvodv v 1
petd v 1n Iavovapiov 2013)

To AIIXA 13 mopéxst véeg odnyleg oyxetikd pe Tnv emuétpnorn G vAoyng a&ilog Kot TG amapoitnTeg
yvootonomosls. Ot amoiTNoEly ToV TPOTHTOL OV SLEVPLVOLV TN YPNON TOV EVAOY®V ASIOV OAAL TTOPEYOLY
SLEVKPIVACELG YLOL TNV EQOPLOYT TOVG OF TEPIMTMOON 7OV 1 YPNON TOLG EMPAAAETAL VIOYPEDTIKA Omd GAA
npotona. To AIIXA 13 mapéyer axpipf opiopud g €droyng a&iog, kabdc kol 0dnyieg avapopikd pe tnv
empétpnon g ebAoyng a&iag Kot TIg amapaitTeEG YVOOTOTOMOELS, ave&aptnta 0md To TpdTLTo e Pdon To omoio
yivetal yprion tov evAoywv aidv. EnutAéov, ol amapaitnteg yvooTomomoelg £xouvv devpuviet Kot kaAbmtovy Ol
TO. TWEPLOLOLOKE OTOYEIDL KO TIG VWOXPEDCELS TOL EMUETPOVLVTOL otV €OAoyn afla war Oyt povo ta
XPNULOTOOIKOVO KA.

AAII 19 (Tpomomoinon) «Ilapoyés oe Epyalopévoug (2011)» (epappoletor oTig £T0ES AOYIOTIKEG TEPLOSOVG
mov Eekvov v N petd v 1n Llavovoapiov 2013)

AVt 1 TPOTOTMOINGT EMPEPEL ONUOVTIKEG OAAOYEG OTNV OVOYVOPLON KOl ETIUETPNON TOL KOGTOVG TMV
TPOYPAULATOV KADOPIGUEVOV TOPOYDV Kot TOV TopoxdV 5030V amd v vanpesia (Katdpynon e neboddov tov
neplfwpiov), KOBDS Kol OTIG YVOGTOTOMGELS OA®V TV Tapoydv cg epyalopévous. Ot facikég oAlayés apopoy
KUPI®MG GTNV OVayVOPLOT TOV AVOAOYICTIKOV KEPODV Kat (NUIDY, 6TV avayvAdpLot Tov KOGTovg tpobnnpesiog /
TEPIKOTAV, otV emuéTpnon tov e£600V GLUVTAEE®DY, OTIG OMALTOVUEVEG YVOOTOTOMOEL;, OTO YEPICHO TOV
€£03MV KoL TOV POPV OV GYETILOVTOL LE TO TPOYPALLOTO KOBOPIOUEVOV TOPOYDV.

AAII 19 (Tpomomoinon) «Ilapoyés oe Epyalopévovgy (epapuoletor otig €TNoleg AOYIOTIKEG TEPLOOOVG TTOV
Eextvoov v 1 petd v 11 IovAiov 2014)

Ot TPOTOTOGELG TOL TPOTVLIOV APOPOLY OTIG EIGPOPES ePYOLOUEVOV M| TPITOV GE TPOYPAUUATO KAOOPIUEVEOV
TAPOYDV. ZTOYOC TOV TPOTONOUCEMV EIVOL VO OTAOTOWGEL TOV AOYIOTIKO YEPIGUO YloL TIG ELCQOPEG EKEIVEG TOV
dev e€apTdvtol amd Tov aplBprd €TOV TPOHTNPESIOG TOV ePYAlOUEV@OV, OTMG Yot TAPASEIYIO Ol ELCQOPEG TOV
epyalopévav mov vroloyilovial cOUP@Va e £va 6TaBEPO TOGOOTO €L TOL GO0V,

H tpomomoinon avty dev £yetl axodun viobetndet amd v Evponaik) Eveon

AAII 27 (Tpomomoinon) «Atomkés Owovopkéc Kataotaosels (2011)» (spapuoletol yio €T701EC AOYIOTIKES
TeP10dovg Tov Egkvovv v 1 petd v 1" Iavovapiov 2014)

To Ipdtumo avtd dnpocieddnke Tovtodypova pe 10 AITXA 10 Ko 6 cuvdvacud, ta dVo TPodTLTTE. AVTIKAHIGTOVV
10 AAIT 27 «Evomompéveg kat Atopkég Owovopkég Kataostaoeig». To tpororompévo AAIL 27 opilet 1o
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AOYIOTIKO YEPOUO KOl TI OTOPOITNTEG YVOOTOTOUWGELS OVAPOPIKA HE TIG CLUUETOYEG o€ Ouyatpikéc,
Kowompo&ieg Kol CUYYEVEIG EMYEPNOES OTAV io OWKOVOUIKT) OVTOTNTO ETOMALEL OTOUIKEG OIKOVOLUKES
KaTaoTaoel. Ot amaITNOELS Y10 TIG EVOTOMIEVEG OIKOVOUIKEG KATAOTAGELG Teplappdvovtal tdpa oto ATIXA 10
« Evomompéveg Owovopkég Kataotdoeioy.

To IIpoétomo amortel omd [l OUWCOVOULKY) OVIOTNTO KATO TNV KOTAPTIOY TMV OTOMK®OV TG OIKOVOUK®OV
KOTAOGTAGE®MY, TNV AOYIOTIKOTONON TOV emevOVoe®V TG 6€ Buyatpikés, cuyyevelg Kot amd Kool eAeyyOUEVES
gtopelec, eite 0T0 KOOTOG, £ite cvpPmva pe To opiopeva and To AIIXA 9 «Xpnpatoowovopkd Mésoy Kot to
AAIT 39 «Xpnpoaroowkovopukd Méosa: Avayvopion kot Empétpnony.

Ot ovtotTTeg TTOL B0, VI0OETNGOVY TPOWPO TO TAPOV TPOTLTO TPEMEL VO, VIOOETNOOVY Kot T0, GAAC TPOTLTOL TOV
TEPIAAUPAVOVTUL GTO «TOKETO TOV TEVTE» TPOTOHTMOV Yo TNV EVOMOINoT, TIG amd KOWOO CUUQOVIEG KOl TIG
yvootonomoels: AIIXA 10 «Evomompéveg Owovopkésg Kataotaoeigy, AIIXA 11 «And Kowod Zvpeoviegy,
AIIXA 12 «'voctonoinor ocvupetoxfig oe aiieg Owovopkég Ovrotntegy, AAIL 27 «Atopkég Oucovopikég
Kartaotdoeig (2011)» kar AAIT 28 « Enevdvoeig og Tuyyeveic Enyepnoeig kot Kowonpa&ieg (2011)».

AAII 28 (Tpomomoinon) «Enevdvoseig o Tvyyeveic Emyeipiocig kor Kowonpalieo» (epappoleton ya etotleg
Aoyiotikég meprddovg mov Egkvodv v 1 petd v 1" Iavovapiov 2014)

To AAII 28 «Emevdioeig oe Xoyyeveic Emyepnoeig kot Kowonpa&ieg» avtikabiotd to AAITL 28 «Emevdvoelg oe
Yvyyeveilg Emyeipnioeicy. Zkondg avtov Tov TpoTumov gival vo opicEL TOV AOYIOTIKO XEIPIOUO OVOPOPIK LE TIG
eMEVOVOELG GE GLYYEVELG EMYEIPNOELS KOl VO TOPABECEL TIC OTATNOELS YloL TV £QOpLoYN TG LeBddov ™G Kabopng
0éong KoTd TN AOYIOTIKY TV EXEVOVGEMV GE GLYYEVEIG emyelpNoelg Kot kowompa&ieg, Onmg TPoKLATEL amd TN
dnupocievon tov AITXA 11.

To IIpétomo divel v €vvola Tov OPOV KOTUOVTIKY ETLPPOT» Kol TOPEXEL 0O YIEG Y10, TOV TPOTO UE TOV ONOI0
npénel vo epapudletar 1 péBodog g kabaprng Béong, (cvumepropfdavovtor Kot eEUPECELS Omd THY EQOPLOYN
™¢ neboddov g kabapng BEong o opiopéveg Teputtdoelg). Eniong, opilel tov tpdmo pe tov omoio ot enevovoelg
G€ GLYYEVEIS emyelpnoelg Kot Kowvormpadieg Oa mpémel va eAéyyovtal yio amopeioon.

Ot ovtomTeg TOL Bl VIBETNCOVY TPOWPA TO TOPOV TPOTLTO TPEMEL VO VIOOBETNCOVY Kot TO. GAAX TPOTLTTO TOL
TEPILOUPAVOVTOL OTO «TOKETO TOV TMEVTIE TPOTOMMOV YO, TNV EVOTOINGCT, TIC OO KOWOD GUUOOVIES KOl TIG
yvootonomoels: AIIXA 10 «Evomompéveg Owovopkég Kartaotdoewgy, AIIXA 11 «And Kool Zopowvieoy,
AIIXA 12 «'vootonoinon Zvppetoyng oe dAieg Oucovopikég Oviomtegy, AAIL 27 «Atopkéc Owovopukésg
Kartaotdoeig (2011)» kot AAIIL 28 « Enevdtdoeig og Zuyyeveic Emyeiprioetg kot Kowvonpagieg (201 1)».

AAII 32 (Tpomomoinon) «Xpnportoowkovouikd Méca: Iapovoiasn» (spopudletor yio €TMOEG AOYIOTIKES
TeP16dovg Tov Egkvovv v 1 petd v 1" Iavovapiov 2014)

H tpomomoinon agopd 710 AAITl 32 «Xpnuotoowovopukd Mécay. To tpomomompévo mpdtumo dievbetel
avakolovbiec onv cuVNON TPOKTIKY KOTA TNV EPOUPUOYH TOV KPPV GUUYNQIoUOD YXPNHUOTOOIKOVOUIK®OV
otoyeimv evepynTikov kot madntikod tov AAIT 32 «Xpnuatoowovoukd Méoa: [Tapovoiaony.

AAII 36 (Tpomomoinon) «Amopsiooon Agiag Ieprovolokdv Zrovyeiovy (epapudletor yio €THCLEG AOYIOTIKEG
nEPL080vg oV Egkvovv v N petd v 1" lavovapiov 2014)

Tpomonoteitor to AAIT 36 «Amopeioon A&iag [Teplovoiakdv Ztotyeimvy», TPOKEWEVOD VO LEIDGEL TIG TEPITTAOCELS
OTIG OTOIEG TO OVAKTNGILO OGO TMV TEPIOVCLOKAOV GTOLXEI®MV 1 HOVAS®V S1IOVPYioG TAUOKMOV pODY OTALTEITOL
VO YVOGTOTOWUVTOL, VO OTOCAPNVIGEL TS YVOGTOTOWGEL TOV OTOLTOVVIOL, KOl VO €00YAYEL W0 pNTH
VIOYPEMCN VO OTOKOAVTTETOL TO TPOEEOPANTIKO EMITOKIO 7OV  YPNOCILOTOWONKE Yoo TOV TPOGIOPIGHO
aropeinong (M ovTeTpoPng), 6mov 10 avakTNoo Tocd (Pacileton oty €bAoyn a&ia peiov 10 KOGTOC TNG
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duiBeong) mpoodiopiletal ypnoponoldvTag Hio texvikny mapovoag aiag. H tpomomoinon avt dev €xel axdun
viobeBel amd v Evponaikny ‘Evoon.

AAII 39 (Tpomomoinon) «Xpnpoaroowkovouikd Méca: Avayvapion ko Empétpnon» (spoappoletal yio etioleg
Loyiotikég meprddovg mov Egkvovv v 1 petd v 1" Tavovapiov 2014)

Tpomonoteitor to AAIT 39 "Xpnuartoowcovopikd Méoa: Avayvopion kat Empétpnon”, €161 dote va dtevkpviotel
OTL dgV VIAPYEL AVAYKY Y10 SIAKOTH TNG AOYICTIKNG AvVTIGTAOUIONGS, €0V Vo TAPAY®YO avTIoTAOUIONG v ovemBet,
epoéoov  mAnpobvial optopéve Kpitpl. Mio  avavéwmorn LTOINAGDVEL Lo EKONA®ON  OTOV  TO  OPYIKA
avTIGLUBOAAOLEVO PEPT OE EVO TAPAYDYO GUHEMVOLV OTL £VAG 1| TEPIGCOTEPOL AVTIGVUPOALOLEVOL EKKOOAPIONG
avtiKoB1oToHV TOV 0pYIKd avTIGUUBOAAOUEVO TPOKEEVOD VA YiVEL 0 VEOS OVTIGVUPBAALOLEVOG o€ KGBE Eva omd Ta
copuParropeva pépn. Tlpokeyévou vo epaprOcEL TIG TPOTOTOUGELG KOl VO, GUVEYICEL TI AOYIOTIKT avTioTdduiong,
N avavéwon o€ cvoTnuata Kevipikov avticvpforropévov (CCP) mpémet va AdPel ydpo ®G CUVETELD TOV
VOLOBETIKOV 1] KaVOVICTIKOV dtatdEewmv 1) g Oéomion vopwv 1 kavovicpdv. H tporortoinon avtn dev éxet akoun
viobeBel amd v Evponaikny ‘Eveon.

EAATIXA 21 «Ew@opécy (spapudletor yo etioleg Aoyiotikég mepiddovg mov Egkvodv v 1 petd my 1"
Iavovapiov 2014)

Topéxet kKaBodNyNoN GYETIKA LE TO TOTE TPEMEL VO ovayVOPILEL Lo VITOYPEDCT Yo EIGQPOPE TOV EXPAALETOL ATTO
po koBépvnon, 1060 Yo TIG EL6QOPEG TOV avTeTOTilovTol Aoylotikd cbpemva pe to AAIT 37 “TIpoPréyerg,
EVOEYOLEVEG VTTOYPEMOELG KOl EVOEYOUEVO TTEPLOVGLOKG GTOLYELN” KOl EKEIVOV OOV O YPOVOG Kol TO TOGO TNG
elopopdg givar BéPato. H Aepunveio mpocsdiopilel m yevesiovpyd attio yio TV avoyvapion UG DITOYPEDOTG O
TO YEYOVOG TOL €VEPYOTOlEL TV KUTAPOAN NG €16QOPAS, GOUPMVE UE TN o)xetikny vopobeoio. Tapéyst Tig
aKOA0V0EG 0dMYiEG VIO TV OVAYVOPLOT LLOG VTOYPEMONG KOTaPBOoANG ewlopopmv: o) H vroypémon avayvopiletor
OTOdWKA OV TO OEOUEVTIKO YeEYOVOG AdpPdvel ydpa Katd T SdpKeld oG XPOVIKNG TePLOdov kat B) Av pua
VROYPEMON EVEPYOTOLEiTAL OTOV EMITLYYAVETAL EVOG ELAYIOTO OPlo, 1| VIOYXPEMON avayvepilovtal 6tav OTL TO
gldyioto Oplo yxet emtevybel. H diepunveio avt dev €xet axdun viobemBel and v Evponaikn Evoon

Tpomomou)cels 68 TPOTVTTE OV OTOTEAOVV Eva TUNNE TOV TPOYPAUNOTOS ETHOLOV BelTidcsmv yia 10 2013
7oV ZAAII Cvpfovie AreBvav Aoyiotik®v IMpotintwy) kikiog 2010-2012

Ot TOpOoKAT® TPOTOTOMGCEL, TEPLYPAPOVY TIS ONUOVTIKOTEPEG OAAAYEC OV VLREICEPYOVIOL GTO TPOTVLTO G
EMOKOLOVOO TV OMOTEAECUATOV TOV E€TNGLOL TPOYPAUUATOS PeAtidcemv tov ZAAIL mov dnpocievtnke TOV
Agicéufplo 2013. Ot TpomomoGELG QVTEG IGYLOLVV YLOL TIG ETHOIEG AOYIOTIKEG TEPLOOOVG OV EEKIVOOV TNV 1] LETA
v In IovAiov 2014.Ermiong, €pocov dev ava@EpETal SLOPOPETIKA, Ol TPOTOTOGELS OVTEG OEV OVOUEVETOL VO
£€YOVV GNUOVTIKY ETITTOON OTIS OIKOVOUIKES KATAGTACELS TOL Opilov.

Ot Tpomomomnoelg avtég dgv Exovv akoun viobet el and v Evponaiky Evoon.

AIIXA 2 «ITapoyés mov eEapt@vtor amwd TNV aéio TOV HETOYOV»

H mapodoa tpomomoinor petaoynpotilel Tovg opiopovg «mpoimdheot) KoToyup®mons Kol «GUVONKES TG oyopdio»
Kol TPOGHETEL TOVG OPIGHOVG Yt TO «OPO OTOOOCNG» KOl TIG «GLVONKEG LANPESING (TOV pPEYPL TPOTIVOG
QTOTEAOVGAV ILEPOG TOV OPIGLOD TNG «TPOHTOPECTC KATOYVPWOCTGY).

AITXA 3 «ZovevAoelg emyepiocovy (e ETakéAov0sg TpoToTon|6E1S 68 AALa TPOTVTA)

H tpomomoinom dievipviletl 0t éva evdeyopevo Tipnpo, Tov kataympiletol ite O TEPLOVOLOKO GTOYKElD £lTE (G
VIOYPEMOT, TPEMEL VAL ETUETPATOL 6TV €0A0YN a&ia TOv 68 KABe nuepounvia avapopdig
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AIIXA 8 «Agrrovpyikoi Topgic»

H tpomomoinon opilet 6Tt amonteitor amd pion 0O1KOVOUIKY OVTOTNTO VO YVOGTOTOLEL TIC ATOQAGELS TNG Atoiknong
GYETIKG [LE TNV EQPOAPLOYN TOV KPUTNPI®V CLYKEVIPOOTS GTOVG AEITOVPYIKOVG Topel. Emiong dtevkpvilet ot pia
OLKOVOLLIKY] OVTOTNTA TTOPEXEL LOVO CUHOMVIEG TOV GUVOAOL TOV TEPLOVCLOKMY GTOYEIDV, TOV TPOG TAPOVGIOOT
TOUEMV LE TO TMEPLOVGLOKA OTOLE TNG OLKOVOUIKNG OVTOTNTOGC, €4V TO TEPLOVGLOKA CTOLEl TV TOUEMV
TapoVS1aovTal 68 TOKTE YPOVIKA OLOGTHLLOTA.

AIIXA 13 «Empétpnon Edloyng Aiog» (tpomomownjoeis oty Pdon pévo TV cvumepacspdtov, pe
EMOKOLOVOEG TPOTOTOMGELS OTIS PACELS TOV CUUTEPUCRATOV GALOV TPOTVTMV)

Me Vv tpomomoinon avt amocoenviletal 6Tt pe v dnpocicvon tov AIIXA 13 «Empétpnon Evioyng A&iogy
kot TG tpomomomoelg Twv AIIXA 9 «Xpnuatoowkovoukd péoo» kot AAIT 39 «Xpnuoatoowovopkd péoca:
Avayvoplon kot empétpnony, o0ev  oaeoipegitor 1 dvvatdmrto  emuétpnong  xopic mpoefdeAnon  Tov
Bpayvrpdbeoumv anatticE®Y Kol VTOYPEDCEMV Y10, TIG OTTOIEC OEV AVOPEPETOL EXTOKIO GTO TOGH TOV TILOAOYI®OV
TOVG, €AV TO OMOTELEGHA TNG TPOEEOPANGNG EiVaL OOTILOVTO.

AAII 16 «kEvooporo Iaywo» & AAIIL 38 « Avro TEPLOVGLOKE GTOLELO»

H tpomonoinon dievkpwviler o011, dtav €va oTOXElD TOV EVOOUATOV TOYIOV OVOTPOSHPUOLETOL TOTE 1 PO -
amocPécev AoyloTikn Tov a&io avampocapoleTal (e TETO0 TPOTO MGTE VO GUVADEL LE TNV OVATPOCAPLOYN TNG
Aoy1oTIKNG TOL aiog.

AAII 24 «I'vOOTOTONGELS GUVOIEIENEVOV PEPDOVY

H tpomomoinon dievkpwvilel 6Tt 6TV pic, OIKOVOUIKT) OVIOTNTO 7OV TAPEYEL VINPEGIEC TPOCMMTIKOD POCIKMV
SLOIKNTIKDY OTEAEYMV TNG OTNV OVOPEPOLGO, OIKOVOUIKT) OVTOTNTO, 1) GTN UNTPIKY €TaLpeia TG TeEAevTaiog, TOTE
amoTeEAEL GUVOESEUEVO UEPOC TNG AVAPEPOVGOG OIKOVOLLKTG OVTOTITAG.

Tpomomou]celc 68 TPOTVTTE TOV OTOTELOVY £VO TUNIA TOV TPOYPANNATOS ETHGIOV BerTiddosmy Yo To 2013
70V ZAAII Cvpfovie AreBvav Aoyiotik@v IpoTinmv) kdkiog 2011-2013.

Ot TopOoKAT® TPOTOTOMGCEL, TEPLYPAPOVY TIS ONUOVTIKOTEPEG OAAAYEC OV VLREICEPYOVIOL GTO TPOTVLTO G
emakOAoV00 TOV amOTEAECUATOV TOL E€THOLOL TPOYpAppatog Pertuncewv tov XAAIl mov dnpoociedtnke TOV
Aexcéufpilo 2013. Ot TpomomoIAGELG AVTEG IGYVOLVV Y10, TIG ETHOIEG AOYIOTIKEG TEPLOOOVG OV EEKIVOVY TV 1 UETA
mv 1n IovAiov 2014 Emiong, €pdcov dev ava@EPETOL SLOPOPETIKA, Ol TPOTOTOIGEIS OVTEG OEV OVOLEVETAL VO
£YOUV OTUOVTIKN EMIMTOOT OTIG OIKOVOUIKES KATAGTAGELG TOL Opidov.Ot TPOTOTOGEIS QUTEG dEV £YOVV OKOUN
viobeBel omd v Evponoikny Evoon.

AIIXA 1 «IIpatn E@appoyi) tov Aigdvav Ipotitov Xpnpatootkovopikig Avogopdc»

H tpomomoinon oto AITXA 1 devkpiviletl 6Tt pia etaipeia, 0TS TPATEG OKOVOUIKEG KATAGTAGELG TOV GUVTACGEL
ooppova pe ta AIIXA et v duvatdmto emthoyng HeTa&d G EPAPUOYNG EVOG VITAPYXOVIOG KOl 1GYDOVTOG
AITXA 1 evog kawvovpyov 1 avabewpnuévov AIIXA, n epappoyn tov omoiov akoun dev gival VITOYPEMTIKT, VIO
v mpoimdBecn 6tL T0 véo N avabeopnuévo AIIXA emitpénet v vopitepn €@appoyn tov. Mio 0KovopiKy
ovtotta amorteitol va epapuolet v id1a ékdoon Tov AIIXA otig mEptOd0Vg TOV KAAVTTOVTAL 0T TIG TPDTEG
0IKOVOUIKEG KOTOoTACELS Bacel Tov ATIXA.

AIIXA 3 «X0OVEVAGELS ETLYELPTCEDVH
H tpomomoinom devkpwvilel 61t 10 AIIXA 3 efoupel and 10 medio €@opUOyNS TOv, TOV AOYIGTIKO YEPIoUO
GYNUATICHOD UG aTd KOOV GUUOOVING GTIC OIKOVOLIKEG KOTAGTACELS TNG 110G TNG amd KOO0 GLUUOMVINGS.

AIIXA 13 «kEmpérpnon Evhoyng A&iacy

Atevkpvietarl 0Tt 10 mEdio eaproyng g e&aipeong Tov yoptoeviakiov mov opiletal otV TaPAYPUPO 52 TOL
AIIXA 13 mepihapPdver Oheg T ovpPdoeig mov eumintoov ot0 medio epappoyng tov AAIl 39
«Xpnparootkovopkd Méoa: Avayvopion kot Empétpnony», 1| to AIIXA 9 «Xpnupatoowovopikd Mécay,
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ave&dpnTa omd T0 av TANPOHY TOV OPIGHO TOV YPNUATOOIKOVOUIK®Y TEPLOVGLOKMY GTOLEIMV 1| VITOYPEDCEDV
onwg opifovton 6to AAIT 32 «Xpnpartootkovopikd Mésa: Tlapovsioon».

AAII 40 «kEnevévoeis og akivnto»

H tpomonoinon devkpwvifer 6Tt dtav pia cuyKeKPLEVN cuvaALay] TANPOL TOVG OPIGUOVG TOGO TNG GLUVEVWOGCTG
enyelpnoev, Omwg opiletal oto AIIXA 3 «Zvvevdoelg enyelpnoe®v» 0G0 Kot TG EMEVOLONG 68 aKivnTo, 0TS
opiletar oto AAIT 40 «Emevdvoeig o axivintoy, tOTe amotteitol 1 Eex®PLoT €QAPLLOYN KOl TOV 600 TPOTOT®V,
aveEbpnTa Peta&d Toug.

4. XHMANTIKEX AOT'IETIKEX APXEX

Ot LOYIOTIKEG apyEG TTOV OVOPEPOVTOL TOPUKAT®D EXOVV €QAPHOCHEl e GUVETEID Y10, OAES TIG TTEPLOSOVG TTOL
AVOPEPOVTOL GE OVTES TIC OIKOVOUIKEG KATAGTAGELG Kol EXOVV eQopprochel pe cuvéneto omd OAEG TIg ETALPIEG TOV
Opitov.

4.1 Bdaon gvomoinong
(o) Evomoinon smuygipfiicemy

o v evoopdtoon pog enyeipnong oTiG EVOTOMUEVES OIKOVOLLIKES KATAOTAGES Tov Opidov, akolovbeital n
néBodog g e€ayopdig Katd TV nuepopnvia mtov o Opdog anéktnoe tov éheyyo g etarpeiac. ‘Eleyyog Bewpeiton
otL vmdpyet 0tav 0 Ophoc acket dtoiknon kot dtayepiletot TIC OIKOVOUIKES Kot AELITOVPYIKEG OpASTNPLOTNTES TG
etapeiog Tpog 6pelog Tov.

O Opihog empetpd v vepaio (Goodwill) katd v nuepounvia andktnong g Buyatpikng wg e&ng:

e H edloyn a&io Tov TiuqpaTog, peiov
o Tnv edloyn o&io TV AvayvVOPICIHOV GTOYEI®V EVEPYNTIKOD TTOL OTOKTHONKAY KOl TOV VITOYPEDCEDYV TOV
avoneonKay.

Ye mepintoorn Omopéng opvnrikng vrepaiog (Negative goodwill) 1o képdog avayvopiletar dueco oto
OTOTEAECLLOTO YPNCEWDC.

Ta €€0d0 amdKINONG EMYEPNOEDV, €KTOG OVTOV TOL GYeT{OVTaL Yo TNV €KS0GT OUOAOYKAV daveiov 1
HeToY®V KoTompoOvTal ota ££0d0 OTaV TpayaTomomBovy.

(B) AokTG1 TOGOGTOV GE PN ELEYYONEVES EMLYELPNOELG

H andknon evdg mocootol o€ o emyeipnon mov dev TapEYEL Kol TOV EAEYYO OVTNG AOYIGTIKOTOIEITOL MG L0
GUVOALOYN LE TOVG O10KTNTEG TNG EMyeipnong kat yio. avtd dev avayvopiletor vrepatio. Metaforég o aéio
KTNOEWMG TNG CLUUETOYNG, XOPIG va enNpedleETOL TO TOGOGTO GUUUETOYNS, TPAYLOTOTOLOVVTIOL A0 TNV EKACTOTE
avaAioyio otnv Kabapn 0Eon g emyeipnong.

(y) AmékTnon emyEpNGEMV KAT® 0md Koo ELeyyo

H ovyydvevon emyepnoeov Pacel g onoiog LETAPEPOVTAL TOGOOTE EMYEPTCEDV TOV EAEYXOVTIOL OO TOV
Opho AOYIOTIKOTOOVVTOL G 1) CLYXADOVEVOT] Vo EYEL TpayoTomombel otV apyn Tng Tponyovrevng xpHong 1
KOTG TNV OTIYUN TOL OMOKTATOL O €AEYY0G TOL opidov. 't avtd 10 AdOYO TO OTOYEIN TG TPONYOVUEVNG XPNOTS
avampocsoppolovrot.

Ta otoyeio Tov Evepyntikov kot tov ITabntikod mov amoxtdvion avayvopilovtol ot AoyioTikég adiec, eva M
kaBapn 0éom mov amoxtdror mpootifeton oty kabopry Béon tov Opilov kor ta VYOV KEPOM N Inuigg
Kataympovvtar or evBeiag otnv Kobapn Bomn.
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(8) OvyaTpukéc eTanpeicg

Ouyatpkég tvar ot etarpeieg ot omoieg eAéyyovtan and tov Opro. ‘Edeyyog vrdpyet dtav o Opiog eléyyet dueca
N €Upeca TNV EMYEPNUATIKY KoL OKOVOUKY ToMtikn g etoupeiog. H dmapén toyxdv duvntikedv dikoiopdtov
yneov to omola gival aoknoa, AarBavovtal VTOYT TPOKEWEVOL Vo oTolyelofenBel av M unTpkn ackel tov
€leyyo enl TV BUYUTPIK®V. XTIG EVOTOUUEVES OIKOVOUKES KATAOTAGEL ot Buyatpikés etaupeieg mepthapavovton
pe ™ KéB0do TG OAKNG EVOOUATMGNG atd TNV NUEPOUNVID TOV aTOKTHONKE 0 EAEYYOG AVTMV.

(8) Antdrera ehéyyov emysipioE®V

Ortav yabei o Eleyyog o Buyatpikng etaipeiog o Opthog mavel va eVOTolel T GVYKEKPIUEVT eTotpeian Kot kGOe
mAedvacpo 1 EAAEWIO TOV TPOKOTTEL OO TNV OTOAEL TOL €AEyyov TG OuyaTpikng KoToX®PETOL GTA
OTOTEAEGLLOTOL TG XPTOEWDC.

(o7) Xvuyyeveig eTaupeisg

Yvyyevelg elvar ot gTapeieg otic onoieg o Opthog, dueca 1 €Upeca, aoKel OVCLOON EMPPON| GTNV EMLYELPNLOTIKNY
KOl OIKOVOULIKT] TOMTIKT] TOVG 0AAG dgv €xel Tov €deyyo. Ovoumdng emppon Bewpeitar 6Tt vdpyel dtav o Opthog
Katéyel T060oTd cuppetoyng and 20% émg 50%.

Ot ovyyeveig etaipeieg TephapPavovtal 6TIg EVOTOMUEVES OIKOVOUIKEG KOTOGTAGELS pe T1 péBodo g Kabopnc
0éomng Kot kaTaymPovVTOL 0pYIKE 6T0 KOGTOG. To KOGTOG TG GLUUETOXNG TEPIAaPAveL kot To €000 ATOKTNONG
VTS,

(©) Kowonpatieg

Kowomnpa&io Oswpeitar po kowd eleyyopevn dpactplotnto, O6mov t0 KABe €va HEAOG TNG KOowompasiog
xpnoonotel idto. meplovclaKd ototkeio. ywoo Ty emitevén Tov Kowng dpactnpuotntac. Ot evomouéveg
OKOVOUIKEG KATAOTACELG meplopfdvouy Ta meptovolokd otoyeic mov o Opdog €xel tov éheyyo Kot Tig
VIOYPEDGELS OV TPOKDITOVY OO TNV KON dpoaoTnplotnTe Kabdg emiong Kot Tnv avoloyio tTov £60d®V Kot
e£0dmVv g Kowompa&iog.

(M) Amororpn] S1ETOLPIKAOV GLVAALAY DV

Ta dtetapkd vwdAoma Kabmg Kot ta kEPOM 1 Inuiég, £50da 1 £E0da amd evOOETALPIKEG CUVOALYES amaAeipOvVTOL
Katd TN oOVTaEn TOV EVOTOMUEVOV OIKOVOLK®OV Kotootdoemv. Képdn 1 nuiég amd cuvariayic e cvyyevelg
eTaLpeieg omoAEiPOVTAL OVAAOYO LLE TO TOGOOTO GUUUETOYXNG OTN cuyyevn etatpeia. Ot {nuiég anaAeipovtat pe Tov
310 TPOTO OIS KAt TO KEPON He TNV TpobmdOeom OTL dev vIdpyet EvOeiEn Yo omopeimon.

(0) Xuvordlayéc og E€vo vopopa

Ot ocvvaArayég og E€va vopiopato petatpémovtal oe Eupd pe fAomn Tic GUVOALOYUOTIKEG 100TIIIES TOV oYLV TV
nuepopnvio dlevépyelag TV ekdotote cLVOAAAY®DY. Ta exppacuéva o€ EEVO VOGO VOLUGHOTIKG TEPLOVGLUKE
OTOLElD KOl DITOYPEMGELS To omoio eppoavifovtal 610 16ToPIKO KOGTOG peTatpénovion oe Evpm pe Pdon Tig
GUVOALOYUOTIKEG 10OTYEG OV ioyvav TNV nuepounvio eketvn. Ot TPOKOLATOVGES CUVOALUYLLOTIKEG OOPOPEG
KOTOY®POVVTOL GTO, ATOTEAECUATO ¥PNOEMG. Tol |11 VOUIGUOTIKA TEPLOVCLAK( GTOLXELD KOl VTOYPEMCELG G8 EEVO
VOUIGHO. TTOL €KQPALOVTOL GTO 1OTOPIKO TOVG KOOTOG, petatpémoviol o€ Evpd pe Baon Tig cuvaAloypotikés
1oOTIEG 0L OToieg ioyvay KOTA TNV MUEPOUNVIK TOV TPOCHIOPIGHOD TG evAoyng a&lag. Ot cuVaALOYLOTIKEG
SPOPEG TV UM VOUICHATIKAOV TEPLOVGLOKAOY GTOWEIDV KOl VTOYPEMGEMY Ol OTOIEG TPOKLITOVV ONO TNV
Q0TI G TOVG GTO TEAOG TNG YPNOEMS, avayvepilovtal 6To amoTEAECUATA YPNOEMG, EKTOG TOV S0POPDOV Ol

16



EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

ZHMEIQZEI> EfTI T2N OIKONOMIKQN KATASTAZEQN THZ 31 AEKEMBPIOY 2013

omoieg TPOKOMTOVY OO OMOTIUNOT VOLUCUATIKOV GTOWEI®V OV amotehohv HEPOG emEVOLOoNG GE BuyaTpikn
eTaipeio. o€ GAAN YOPO KOl TOV YPTLOTOOIKOVOUIK®DY GCTOWEIOV OVIIGTAOUONG TOUEWNKAY PODYV  TOL
avayveopilovtot anevbeiog oty Kabapn Oon.

) Emyeaipiosic oto EEmtepikéd

Ot Icoloyiopol TV ETOPELOV OV SPAGTNPLOTOLOVVTOL GTO £EMTEPIKO Kot TEPAAUPAVOVIOL 6TV €vomoinom
petatpémovtal oe Evpd pe fdon t cuvadiaypotikn wwotipio g nuepounviog kAewsiportog tov Iooroyiopod. Ta
£6000 Kot T0 ££000 TOV OVAOTEP® ETAPEIDV peTaTpénovTal oe Evpd pe Baon ™ péon tiun tov EEvov vopiopotog
Katd T SdpKELD TG YPNOEWG.

Ot cvvaAlaypotikég dapopés avayvopilovtor amevbeiag oty kabaph 0éon kar eppaviCovior oe 1dtaitepo
royaplacpd oty Katdotaon Metaporov 16iov Kepolaiov. Otav moinbel pio etaipeio tov eEmtepikod, T0
oynUoTIcévo oty kabapn B€om amofeaTikd HETAPEPETOL 0T, OTOTELEGLLOTOL XPTGEDG.

4.2  XpnpoToolKovoulKd TEPLOVGLAKAE GTOLYEIN KUL VITOYPEDGELS

O Opthog ta&wopel o yPNILOTOOIKOVOUIKA TEPOVCLOKE GTOXEl KOl VTOYPEMOEL OTIS €&NG Katnyopleg:
o) XPMLOTOOIKOVOLIKE TEPLOVCLOKE GTOLXEID KoL VTOYPEDGELS otV gVA0YN o&in LEc® TV amotehecudtov fB)
SwBécipa TPOg TMOANCT TEPLOVGLUKA GTOLXEIN V) XPTLOTOOKOVOLLKE TEPIOVCLOKE GTOLYELD HLOKPATOVUEV (OC TN
MEN, 8) amartioelg amd TEAATES Kot TPOKATAPOAES, €) SAVELD KOl AOUTEC VITOYPEDCELG

H amdéeacn ywo v tagvopnon tov enevdvcemv Aopfdvetal Katd v amdKtnor tovg and ) Aloiknomn tov
Opitov.

Ot amattoelg amd TEAATEG KOl 01 AOWTEG OALTHOELG EIVOL XPTLLOTOOIKOVOLUKE TEPLOVGLOKE oTolYElR [IE oTabEpEC N
nmpokoBopiopéveg mnpopéc. Ieptiappdvoviol ota KUKAOPOPOHVTO GTOLEID TOL EVEPYNTIKOV, EKTOG KOL OV 1)
nuepounvia  elompoéng avtdv vmepPaivet tovg 12 pnveg amd v muepounvie tov Iooroyopol Kot
mePLapPAVOVTOL GTA [1T) KUKAOPOPOVVTO GTOLXELD TOV EVEPYTTLKOV.

Ta ddveln KataympovvTal apytkd otnv vloyn agio Tovg peiov ta Tuxdv dpeca ££00a Yo TNV TPAYLOTOTOINGT
™G GVVOAAaYNG. METUYEVESTEPD OMOTILDVTOL GTO OVOTOOPECTO KOGTOG YPNOOTOIOVTOG T HED0dO TOL
TPOYLOTIKOD ETTOKIOV.

Ta davela To&vopodvial mg Ppayvrpdbecueg vroypedoelg ektdg av n Etalpeio éxel to dikaimpo va ovafailet
v €E0QANON NG VIOYPEDONG Y10 TOLAGYIoTOV 12 pUveg amd TV NUEPOUNVIK. TOL 1GOAOYIoUOD. Xg aVTH TNV
nepintmon Ta§vopovvial Mg LoKPOTPODEGES VTTOYPEDGELS.

XPNUHOTOOIKOVOIIKG TEPLOVOLOKA GToLEia 6TV gvAoyn afio pécw TOV amoteleopdtov: H kotnyopia
mepLapPavel SVO VIOKATYOPIEG: YPNUATOOIKOVOUIKA TEPLOVGLAK(A GTOLYEID EUTOPIKOD YOPTOPLAAKIOV KOl AT
YPMNMHUOTOOIKOVOUIKG TEPIOVCLOKE oTolyeio. amoTydpeva oe goioyn o&le. To otoyeio avtg g Katnyopiog
aQOPOVV KLPIG OE TEPLOLCLOKA OTOElM TO omoio. €xovv omoktnOel LEe OKOMO TNV €KMOINoN TOVG OF
Bpayvmpdbeopo opifovta Kot avTd ToL TEEWVOUHONKAY TNV Kot yopia avth amd T Aloiknon KoTd TV onoKTnon
TOVG.

Enevovoeig o100éo1peg Tpog 1dANo: APopohv 6 ETEVOVGEIS TOL deV Exovv mpokabopiopuévo ypovikd opilovta
S10KPATNONG KOl LTOPOVV VO PEVGTOTOMOOVV 0vA TAGO GTIYUN VAAOYA E TIG OVAYKES pevotdtnTag Tov Opilov,
TIG HETAPOAEG TOV EMTOKIWV, TOV GUVOALOYUATIKOV 1IGOTIHIOV 1 TOV TUOV Tov peToxdv. Tao dbéoipa mpog
TOANCT XPMLOTOOIKOVOLIKE GTOLYELD KOt T XPTLOTOOIKOVOLUKE TEPLOVGLOKA oTotxeior otV €0hoyn a&lo pécw
TOV OMOTEAECUATOV OTOTAVTOL 6TV €0A0YT a&ia.
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H dapopd ¢ amotipnong yio pev ta StoBEcyLo Tpog TOANGCT YPNIUATOOIKOVOUIKG GTOLYEID KaToy®peital oty
kaBapn Béon kat Kpivetar petayevéotepa yio TV VTopén OmOUEI®ONG, EVA TOV YPNUOTOOIKOVOLK®OV GTOXEI®V
otV e0Aoyn a&io HECM TOV ATOTEAECUATOV KAUTOYMPEITAL GTO ATOTEAEGULATA YPTCEWG.

Ot ayopéc KoL Ol TOANCELS TOV YPNLOTOOKOVOUIKMV TEPOVCLOKOV oTolxeiwv oty edloyn oia péom tmv
amoteAespdtov kol dtfécimv Tpog TdANoN avayvepifovtal v nuepounvia covariayng (trade date), n omoia
avtiotoyel otnv nuepounvia katd tnv omoio o Opdog deopevetan va ayopdcet 1§ Vo TOLANGEL TO TEPLOVGLUKO
ototyeio.

To xpNUATOOIKOVOUIKA TEPLOVGLOKG GTOLEID TAVOVLY VO ATEKOVILOVTOL GTIS OIKOVOUIKES KOTAGTOCELS amd 1N
oYU mov Ayet 1o dkaiopa tov Opilov va Aappdavel elopoég and avtd | and v oTiyu] Tov o Opdog €xet
UETAPEPEL OAOVG TOVG KIVOVVOLE KOl TO. OQEAT] TTOV EYEL OO TV KOTOYN TOVG,.

O Ohog a&oroyel yio kGbe mePiodo OMOV CLUVIACGEL OIKOVOUIKEG KATAGTAGELS EGV VTLAPYOVY OVTIKEUEVIKEG
evdeiéelg 0Tt veioTotonl  amOpEion ©€  €va YPNUOTOOIKOVOUIKO TEPLOVGLOKO OTOolXEio 7 o opddo
YPNILOTOOIKOVOULIKMV TEPLOVGIAKMYV GTOLYEIWDV.

Ot amoitioslg and meAdteg Kot ot Aowtég amotnoels agloloyobviar o€ KABe mepiodo oVVTOENG OKOVOMK®OY
KOTAOTAGE®MY TPOKEWEVOL Vo SomoToBel av vITapyovv evdeilelg Yo amopeioon. Av vTapyovv TéToleg evoei&els,
161e TPocdopileTal TO AVAKTNGILO TOGH TNG UTAITNONG KOl 1] SLAPOPE 0o TV OPYIKY| OTAITNO KATAXMPELTAL O
OTOUEIDOT) OTO ATOTEAEGLATO, YPCEWDG

Amopeioon g a&lag Tov anottoeny mpaypatoroteital 6tav 1 Aoyiotikn agio avtdv VIEpPaivel T0 TOGO NG
avoktong a&iog tovg.

2V TEPINTOOT TOV PETOXIKDOV EMEVOVCEDY OV TUEIVOUOVVTOL GTO XOPTOPLAAKIO SLoBEGILO TPOG TOANGY, G
évoel&n amopeinong voeital pio GNUAVTIKY 1) TOPOTETOUEVT HEimOT TG EVA0YNG 0&lag TOL ¥PEoYPaPoOL oE oYéon
pe to apywd k6otog ktnong. Epodcov, vmdpyet tétola £voeiEn yuo XpMULOTOOIKOVOULIKG TEPLOVCLAKE GTOLYElN
Swbéoa Tpog TdANGN, 1 copevpévn {npia Tov voAoyileTor G 1 Sopopd HETAED TOV KOGTOVS KTNOTG KOl TNG
Tpéxovcog vAoyNg adiog, pLeiov Tuyxdv {nuég amopeimong Tov giyav avayvopiodel KoTd TponyovUEVEG TEPLOSOVG
LETAPEPETAL OTAL OMOTEAESHATO, OO TO 10 KeEPOAaa. Av oe petoyevéotepn mepiodo, 1 evloyn a&io €vog
OpOAOYOL TOEWVOUNUEVOD MG SBEcIov TTPog TOANGCT awéndel Kot 1 adénon pmopel ovTikeevikd vo amodobet
6€ YeYOVOC TTOL GUVEPT UETA TNV OvayVOPLCT| GTO. OTOTEAEGLOTO TNG OMOpEi®oNG, 1 omopeimon aviihoyiletol
péow tov amoterecpdtav. Ocov apopd oTig HETOYXEG N petayevéatepn avénon g evAoyng adiog avayvopiletot
amevbeiog ota 1dio kePaAata.

Ta ypNUOTOOIKOVOUIKG TEPLOVCIOKG oTolyelon Kot o1 vroypedoel; ocvpyneifoviar kot to Koboupd mOGo
amelkovileTal OTIC OIKOVOLIKEG KOTOOTAGELS HOVO OTOV VLTAPYEL VOUIKO OSIKOI®UO Y10, COUYNQIONO TV
KOTOY®OPMUEVOV TOGOV KoL TOLTOYPOVA VITAPYEL 1| TPOBESN Y10 TO CLUYNEIGUO QVTO.

43 Mopayoya YpNUATOOIKOVOUIKA TPOTOVTA KUl AOYIGTIKY 0vTIoTAONIoNg

Ta mopdyoya xpNUATOOKOVOULKG TPoiovTa apyikd avayvopilovior otnv €dhoyn a&io Katd tnv muepounvio
GUVOYTG TOV CLUBOAAIOD KO LETAYEVETTEPO AOTILOVTAL otV €0A0YT a&ia Tovg. H gdhoyn a&ia Aappdvetar amd
TIWES XPNUOTIOTNPIOKOV ayopdV 1 vVToAoyileTor PAoetl TexviK®V amotiunons, Onwe avaidcels TpoeEoPANUEVEOV
TOUELOKOV PODV KOl LOVTEAN OTOTIUNONG SIKOOUATOV Tpootpésems. Ta mapdywya ameikoviloviol og amotTHoELS
OTOV M EKTIHOUEVT €0A0YN 0&ia TOVG Elval BETIKN Kol G VTOYPEDCELS OTOV 1 EKTILMUEVN gVA0YN a&lo Tovg eivorl
APVNTIKN.

H gdhoyn a&ion evoc mapaydyov KoTd TV opyIKn avayvdpilon gival To KOGTOG TG GCUVOAAAYNG.
Hopdyoyo mov gival evo@UATOUEVE GE GAAL XPTLOTOOIKOVOLUKE pésa avayvapiloviol og Eexmplotd Tapdymya

OTOV TO, OIKOVOLUIKG YOPOKTNPIOTIKA Kot 01 KivOuVoL TOVG OeV €lval App1KTO GUVOESEUEVOL [IE EKEIVOVG TOV KVUPLOV
ovpporaiov kot To KOpto GupPoAato dev amoTidTol oty €00y a&io LECH TOV UTOTEAEGLATMV TNG YPNONG.
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AvTd o EVOOUATOUEVO TOPAY®YO OTOTILOVTOL otV €0Aoyn o&io Kot ot PHETABOAEG AVTIG KATOX®POVVTIOL GTa,
AmOTEAEGLLOTO, Y PTIOTG.

H péfodog avayvapiong tov képdovg 1 {nuiog mov tpokdntetl e&optdrar and to av to mapdymyo TaEvopeitot g
péco avtiotddpions Kot amd ™ @von Tev otoryeimv mov oviotofuifovral. O Ophog tavopel cvykekpipéva
mapdyoya eite (o) ©¢ avriotdduion €dAoyng a&iag avayvopIoHEVOY TEPLOVGLOKMY GTOYXEI®V 1) VTOXPEDCEDV 1
déopevone, eite (B) g avtioTtdOUIon TOPEOK®Y POdV, 1) OTOl0L TPOEPYETAL OO OVOYVOPIGUEVO TEPLOVOLOKO
otoyyeio M vroyxpéwon N oand mpoPremduevn cvvariayn. H loywotikr avtiotdBuiong ypnowomoteitol yuo
napdymyo mov Egovv tagvounel katd oV Td TOV TPOTO EPOGOV IKAVOTOLOVVTOL CUYKEKPLUEVO, KPLTHPLOL.

O Opthog kataypdeetl KoTd 1 cHVOYN TOV GUVIALAY®V TN 6Y€0T UETAED TMV OTOWEIDV OVTIGTAOIIONG Kol TOV
avtictofuicpévov otoyeiov kabdc kol Tovg KvoHVOLE Kol T OTPUTNYIKN Slayeiplong Tov GuvaAlaydv
avtiotdOuionc. Metd ) cbhvayn g oOUPAcTS Kot GE TAKTA XPOVIKA SIAGTILOTO KATOYPAPETAL 1] EKTIUNGT TOV
Opilov avoeopIKa LE TNV TOTEAECUATIKOTNTA, TG AVTIOTAOIONG T0G0 Yia Tig avtictaduicelg ebhoyng agiog 660
KOLL Y10 TIG OVTIOTAOUIGELS TAUEIKDY POV,

AvtiotaOpion gvioyng afiog — MetafoAéc omnv gvAoyn afla TV mopaydyov mov €xovv toStvoundel Kot
mANpodV Ta KpLTplo TG avtiotdfuiong evloyng a&iog avayvopilovtor ota aroteléopato ypriong poli pe tig
petafoiéc g evhoyng aflog TV avTioTaOEOUEV®OY TEPIOVCIOKADY CTOWEIDOV 1) VIOYPEMCEDY GTO OTold
avapépeTal 0 Kivduvog mov avtiotaduiletor.

Ortav n avtiotdBpuon dev minpel ta kpriqpio TG AoyloTikng avtictdduiong, n petafoin g evioyng a&iog tov
avtictaflopevon otolygiov Yo to omoio ypnouonoleital 1 HEBOS0g TOV TPAYLOTIKOD ETITOKIOV amocPévetal
OTO. OMOTEAEGLOTO COHE®VO HE TN Oldpkeln TG ovvariayng. H petafoAr otn Aoyotikh ofio puog
avtiotaOlOHEVNG LETOXNG TOPAUEVEL GTO, COPEVUEVE KEPOT| / CNIIEC TPONYOVUEV@V XPHOEDV UEXPL TN TAOANCT|
™mG HeToyne.

AvTiota0pion tapgtok®@v podv — H petaforn g evdoyng a&log Tov OTOTELEGULATIKOD LEPOVG TV TOPAYDY®OV
oV €YovV KaTnyopromombel Kot yopakTnpodel MG aVTIOTAOUON TOUEIKOY PODY KATAXM®POVVTAL 6TV Kobopn
0éon. Ta képdn M Inuiég mov aEopoldV TO WUN OTOTEAECHOTIKO WEPOG TNG OVTIGTAOUIONG KOTOY®POLVTOL
Katevheioy oTa OTOTEAEGHLOTA.

Ta mocd Tov £xovv cmpevtel ota id1o Keahoto epEovilovTol 6To ATOTEAECUATO YPNCEDG KATE TI GTLYUY 7OV TO,
avtictafuicpéva ototyeio ennpedlovV 10 amOTEAECUATOL.

Otav éva mpoidv avtiotdBuiong Anyet 1 moleitor 1 6tav 1 aviiotdBuion dgv mAnpol ta kpuThiplo g
avTIoTOOUIGTIKNG AOYIOTIKNG, TO CMPEVUEVO KEPON 1| (NIEG TTOL VEIGTOVTOL oTa (B0 KEQAAOLA EKEIVN TN OTIYUN
TopOpEVOVY ot 10l Ke@Aioto kot avoyvopilovtor oto omotelécpoto Otav 1 TPoPAEmOUEVT) GUVOALOYT
avayvopiletar ota aroteAéopota. Otav 1 cuvorhayn dev mpoPAiémetar 6Tt Bo ocvpPel, Ta cwpevpéva KEPON N
Onég HETaPEPOVTUL OTO OTOTELEGHLOTO.

H petaforn g edloyng o&iog tov mopayd@ymv mov dev mANPOOV TN AOYIOTIKY OVTIOTAOUIONG KaToympEital
GUECH GTO ATOTEAEGLLALTOL.

44  Xpnpotkd AwwBécpa
To ypnpatikd dabéoyio TepAapfavouy To TAUEID Kol TO AUECTH PEVGTOTOGILA YPTLATOOIKOVOULIKA GTOTXEL0 e
nuepopnvio AENG PKpOTEPN TOV TPIOV UNVAOV. AEV VITOKEWTOL GE GNUOVTIKO KIVOUVO amtd TN HeTABOAN TG

gvhoyng a&iag Tovg Kot ¥pNnoionmotovvTal omd Tov Optlo yio Ty KGAvyn Tev BpoyurpdOecov VIToypedoemv
TOV.
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45  Meroyké Kepdraro

To petoykd Ke@AAaio amoTeAeiton amd KOWEG OVOUAOTIKEG HETOXES Kot eppavifetar oty kKabapn Béon. Ta dueca
oyetilopeva pe TNV aOENGN TOL LETOYIKOV KePaAniov Tov Opilov ££oda, apaipovviatl amd To TPoidV TG EKOOONG
KOl LEWOVOLV 160T0oH TA 1010 KEGA L.

Ta pepiopata oe Kowég petoyés avayvapilovtal cav vroxpémon oty mepiodo mov &govv eykpifel amd Tovg
petdyove.

To k66T0G KTAONG 18IV HETOYDV CUUTEPILOUPOVOUEVOV TOV dapopov 5600V, EULPAVI(ETOL UPULPETIKO TMOV
Wiov kepalaiov, Emg 6Tov ot 101eg HeToyéc movANOovy 1| akvp®OoLV. Xty mepintmon mov ot idieg PeTOYEG
nAnBovv 1 enavekdoBovv, to Tiunpo Ba kataympndei anevbeiog oty kabapr BEon.

4.6 Evodpoto TEPLOVGLOKA GTOLYEL

Ta axivnta (owdneda, Ktipia) ypnoponotovvral and tov Optho gite yo TG Aettovpyikés epyacieg tov Opilov
(Tapaymyn) eite yuo droknTiKovg okomovs. Ta evodUATH TEPLOVGLOKA GTOLXEID AMOTIUOVTAL OTNV a&io KTHoNG
peiov T copevpéveg anooPéoeic. H aia ktrong meptiapfdvet domdves mov cuvoEovTal AUESH LLE TNV ATOKTNGT
TOLG.

Ta owodneda dev amocsPévovtar. Ta vrdolouta evemuoTa TEPoVoLakd ototyeio anocsBévovtat pe Baon ™ pébodo
¢ otabepnc amocfeonc Katd T SIGpKELD TG OVOUEVOUEVG OPEALUNG (NG TOVG, TTOVL £xel G EENG:

Ap1Opég eTav
Eidog mayiov oToryciov oeéhung {oig
Kripa 20-50
Mn oV LOTO-TEYVIKEG EYKATOGTAGELG 7-25
Metagpopikd péca 4- 15
"Emimha kon Aourdg eEomAiopodg 1- 8

O «Beltidoelg og axivto tpitvy amocBévovtal 6To KpOTEPO YPovikd dtdotnua peta&d e oeéAMung (ong
™G Pertioong kat g didpkelag LicBmwong Tov empéEvon aKviTov.

H oeéhun oM tov meptovclokdv otoryeiov enavetetaletar kot avampooapudletor epOGov Kpivetal avaykaio
Kot TV nuepopnvio GHVTAENS TOV OUKOVOUIKMOV KOTOGTACEMV.

Ta evodpata meplovclokd ototyeio e&etdlovtatl 6mote ovTd omotteital yo Toxov amnopeioon. H Aoyotikn a&ia
TOV EVOOUOTOL OTOXEIOV UEIDVETAL GTO OVOKINGOLLO TOGH, OTNV MEPINT®ON 7ov M Aoywotikr afia eivon
peyorotepn. To avakTtioio mocd voeital oG To PeyoAvtepo peto&d g evioyng a&lag (neiov ta €080 TOANONC)
TOV TEPLOVCLOKOD GTOLEIOV Ko TG Tapovoos o&lag TV HEANOVIIKOV — kaBopdV TOUEWKOV POOV TOV
poPArémeTon 6TL B0 amOPEPEL TO TEPLOVGLOKSO GTOLYELO KOTA TN YPNOT) TOV.

To képdn M {nuiég xotd v TdAnon vroloyilovior cuykpivovtag To TIUNHo TOANONG HE TV avordoPeotn
AoyoTikn a&io Kot ovaryveopifovTol oTo amoTEAECUATO ¥ POEWG.

Opopévo  evodUOTO TEPOVOLOKG otoryein mov eiyav avampoocapuochel oty goroyn oic mwpw TNV

1 Iavovapiov 2004, nuepounvio petapoong oto AILX.A., anotyundnKov oto TeKpopTd KOGTOG MOV OTOTEAEL
mAéov TV a&ia KTNoedS Tovg. Qg TekpapTd KOGTOG Bempeital | Avampocaprocuévn asio Tov.

20



EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

SHMEIQZEI> EfMI TN OIKONOMIKQN KATASTAZEQN THX 31 AEKEMBPIOY 2013
4.7  Avio mEPLOVGLOKE GTOLYEIN

Yy katnyopio oty 0 Opdog €xet evtdéel to SuKadpaTe POUNYOVIKNG WO0KTNGING TOV APOPOVY GNILOTO KOl
GOE1EG, TPOYPALOTO AOYIGULIKOD KOt TOL QUAN TEPLOVGLOKA GTOLYELD OO TV OOKTNON ENLXEIpNOTS.

Hopayopioeis Kot Sikardpate fropnyovikig 1d1o0KTnoiog

Ot Topoy®PNCELG KOl TOL SIKODPOTA Plopunyovikng 010Kt eiog, CUUTEPIAAUPAVOLY GNHATA KOl GOELEG TTOL EYOVV
GLYKEKPIUEV dtdpKeln @QEMUNG {ONG KOl amoTIL®VTOL 6T0 KOGTOG KTHoEWS peiov amooPéoeic. Ot amooPécelg
dtevepyovvtar pe v otafepn pébodo katd tnv didpkeln g weélung {mNg TV oTolXEi®v ovTtdV 1 oToin
kopaivetor 10-15 ypovia. Etig mepmtdoels mov £xovv avayvoplobel duia meplovolakd otoyeio pe adplot
Suapketo. oPEAUNG {ong avtd emueTpobvial 6To KOOTOG LeioV TNV c@pevpévn amopeioon. To kdoTog avTdV
mepLapPAvel, To KOGTOG TV LEAETMV, TMOV EPYACTNPLOKADV SOKLUAOY KAONDG KOl TO KOGTOG OVOADGIL®V VAMKOV.

Aoyiopké mpoypappata

Ot &deteg AoyopIKOD OMOTYLMVTOL GTO KOGTOG KTNOEWS LEIOV CUGCMPEVLEVEG ONMOCPECELS, Lelov 0molndnToTE
ovocmpevpévn anopeimon. Ot amocPéoelg dievepyodvtat pe Baomn tn otabepn péB0d0 610 SLAGTNHA TG OPEALUNG
Cong Tovg, n omola kupaiveron 3-5 xpovia.

Aomdveg TOv omoLTOOVTOL Y1, TNV GUVTIPNGCT TOL AOYIGHKOV avoyvopiloviar og é€oda oty Katdotaon
ATOTELEGUAT®V GTO £TOG TTOV TPOKVITTOVV.

AvA0 TEPLOVOLOKE GTOLYELN ATTO TNV OTOKTION EMYELPCEDV

Ta GuAa TEPLOLGLAKA GTOLYELD TOV ATOKTMVTOL OE 0L GUVEVEMOT] EMYEPNOE®V TTpocdtopilovtar Egxmptotd and
v vrepaia, 6Tav TANPOHV TIG TPOVTOHESELG TOL OPIGLOV TOV QLAWY TEPIOVCLOK®OV GTOLYEI®MV Kot 1 evdoyn aia
toug pmopei va empetpnBel afomoto. To k66TOC Tov dLAOL TEPLOVSLOKOD GTotKElov gival 1 evAoyn a&la Tov
KOTA TNV MUEPOUNVID OTOKTNONG, EVD LETAYEVESTEPO TNG APYIKNSG OVAYVAPIONG, £VA UAO TEPIOVCLOKO GTOLYELD
OV OTOKTATOL OO U0 CLUVEVOOT| EMXEPNCEDVY OmEIKOVI(ETOL 6TO KOGTOG peiov kdOe copevuévn andoPeon kot
KkG0e compevuévn (nuio anopeimone. XTI TEPWMTMOGCELG TOV £X0VV avayveplebel GuAa TEPLOVOLOKG GTOXEID LE
adplot dtdpkelo OPEAUNG {ONG aVTE EXUETPOVVTAL GTO KOGTOG UEIOV TIV COPEVUEVT] OTTOUEIDGT).

4.8 Enagvovosig og Akiviita

Owcomeda Kot Ktiplo Tov Katéyovtot and tov Oplo yia evolkioon 1 Yo KEQOAALOLYIKO KEPSOG 1] KoL Yl TO. HVO,
tagwvopovvtol ®g akivnto Yo erévdvor). Ot enevéicels 6e aKivTo omoTdVToL oty a&io KTHoNg Tovug Helov Tig
cwpevpéveg amooPéoeic. Ta képdn 1 INuiEg amd v TOANOT TOV ETEVOVTIKOV OKWNITOV vIoAoyilovial g N
Sopopd HeTa&h ™G TWHG TOANGCTG KoL TG avorooPeotng a&iog Kot avayvopiletal 610 amoTeEAECULATA YPTCEWG.

49 Miwbohosg

4.9.1 Xpnpotodotikis poddosig

Otav o Opthog eivor poBotg mayiov pécom ypnpotodotikng picbwoong, ta picbopéve ovtd mdywo
avoyvopilovtol mg EVOMUOTO TAYLO KoL 1) AVTIOTOLYT VTOYPEWMOT Yo KatafoAn Tov Hcbopdtov ¢ ototyeio Tov
mabntucod. Ta evodpoarto pricbopéve Taye apykd Kotoympovvtotl ot kpotepn adio peta&d g evioyng o&iog
Tov pobopévov mayiov kot g mapovcos ofiag tov peldloviikov pobopdtov. Ta picbopévoe may

amocBévovtal oty weéun {on tov tayiov, edv lvar peyaldtepn and ) ddpkela g picbwong, Lovo oty
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nepintoon O6mov ektipndton Ot To picbopéve mayw Ba épBovv oy kuptdTa Tov Opidov 610 TéAOG NG
picBwong. Kabe minpoun pododpatog diyopiletat g kepdrato Kot t10ko. To 106 tov [ebdpatog mov apopd
KEPALOLO LELDVEL TNV DIOYPEWMCT], EVD 0 TOKOG KOTUYW®PEITOL OTNV KATAGTOGT ATOTEAECUATOV.

4.9.2 Azartovpyikéc piedaroeig

Ot pcbooelg 6mov o ekpobmtg petofiPdlel to dikaimpo ¥PNCEMS EVOG GTOLEIOL TOV EVEPYNTIKOD YOl idL
GULLPOVTLEVT] YPOVIKT TTEPL0J0, Y®PIG 0oTOGO Vo, peTafifalet Kot Tovg KIvdivoug Kat avTapolPég TG 1okt oiog
0V 7AyoL oTolyeion, Tagvopovviol MG AEltovpyikég picbooslc. e avtiv v mepintoon o Opthog dev
Kkataympel o picbopévo akivinto @g otoygio evepyntikod. Ot TANPOUEG 01 0mOoieg YivovTal Yo AELTOVPYIKEG
piefdoeis (Lobdpata to omoia avTieTorovV ot XpNon Tov pobopévov tayiov, kabapd and Toxdv KivnTpa Tov
Tpoc@épOnKay and Tov eKpcdmt) avayvopilovtal 6Ta amoTEAECUATA XPIOEDS VOAOYIKE KOTA TN SLOPKELD TNG
picBwong.

410 AmoBépata

Ta amoBépata amotiudvIol oty (kpoTepn a&ia pHeta&d g 0&log KTHoeds TouG 1 KOGTOVG TAPAy®YNG TOVG Kol
g kabapng pevotonomong agiog toug. H a&la ktiocews tov ayopacHéviov anobepdtov npocsdopiletor pe v
uéBodo Tov HEcOV ETHGLOL oTafpIKOD KOGTOVS Kot TepiAapfavel Oha ta ££0da TOL TpayATOTOMONKOY Yo TV
OTOKTIOT TOVG KoL T LETOPOPE TOVG.

To k66T0C TAPAYMYNG TOV TOPAYOUEVOV 0mofeUdT®V TEPLOUPAVEL ETIONG Kot Ta YEVIKA Propnyovikd £E0da Tov
avoloyoUV VIO KAVOVIKEG GUVONKEG TOPOYOYIKNG AetTovpyiag.

H xobapn pevotomomoun ofia tov omobepdtov Oswpeitor 1 eKTWWOUEV TN TOANONG OVTOV KAT® 0o
KOVOVIKEG GUVOTKEG EMYEIPNUATIKNG SpacTNPLOTNTOG HeloV Ta EKTILMUEVA €000 TOANGEWDV.

411 Tpopréyseig

[poPréyelg avayvopifovtar dtav o OpAog Exel TOPOVGEG VOLKES 1] TEKLLOPOLEVEG DTTOYPEDCELG MG OTOTEAEGLLOL
TapeABOVTIOV yeYOVOT®V, gival mBav) 1 ekkaBApIon TOVg HECHD EKPOMV TOP®V KOl 1 EKTIUNON TOL aKkpPovg
moco0 TG Vroxpéwong umopel va mpaypotomoindel pe aflomotio. Or mpoPréyelg emtokomodvTol KATo TV
nuepopunvia cvvtaéng kabe 16oAoyIGHoD Kot TPocapudlovTol TPOKEWEVOL VO, AVTAVOKAOVY TNV Ttopodoa aio Tng
domavng mov avapéveral va amortndel yuo ) devBétnon g vroypéwong. Ot evieyOUEVES VTTOXPEDCELS dgV
avoyvepilovtol 6T OIKOVOUIKES KATAGTAGELG OALG YVOOTOTO0UVTAL, EKTOC oV 1) TTovOTTA EKPONG TOPOV givarl
eMdyom. Ot evdgydpeves amottnoels 6gv avayvopiloviol OTIG OIKOVOUIKES KATAGTAGEL, OAAG YVOGTOTOOUVTOL
€POGOV 1 ELCPOT| OIKOVOUIKAV OQEADV Eivar TOovT|.

[poPreyn v avaduapbpwon avayvepiletor 6tav o Ophog £€xel eykpivel €va avolvTikd TPOYPOLLLO.
avaduapbpwong kot n avadiapbpwon €xet NN Eexwnoet | avakowvedbnke dnuociog. MeAlovtikd Aettovpyikd
k60N dev avayvopilovtat Yo dnpovpyio TpoPAEYNS

412 Tlapoyig o€ epyalopevoug

4.12.1 Mopoyis KaBoPLoGPEVOV ELGPOPDOY

O1 VoY PEDGELS Y10 EICQOPES GE TPOYPAUATH KOOOPIGUEVOV EICQOPDY KATOXDPOVVTOL WG ££000 GTO AOYAPLOGUO
TOV ATOTEAECUATOV KATH TO XPOVO TPOYLATOTOINGNG TOVC.
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4.12.2 Mpoypdppoto Koo plopévey Tapoy®v

Ta mpoypdppoto kobopiopévav mapoydv Opilov a@opd 6T VOUIKN VIOXPEMGN TOL Yio KATafOAr GTO
mpocomkd epdnal oamolnpioong katd tnv muepounvia €£6dov kdbe epyaldpevov omd v vanpecio AOY®
oVVTa&loddTonG.

H vroypéwon mov kataympeitar 6Tov IGOA0YIoUS Yo TO TPOYPApa avTd givar 1| mapovoa a&io TG dEopevongs Yo
v Kabopiopévn Tapoyn avaroya e To dedovievévo dikaimpa Tov epyalotévey Kol 6 GYECT e TO XPOVO TOL
avapévetor vo Kotafinoei.

H &éopevon g kabopiopévng mapoyng vroroyiletar emoing amd aveEApTnTo avOAOYIGT HE TN XPHON NG
pnebddov g mpoPePinuévng miot@tikng povadog (projected unit credit method). To emitdékio mpoe&dPAnoNg
avtietoyel otov deiktn Yo to. Evponaikd opdroyo “iboxx AA-rated Euro corporate bond 10+year”.

4,13 ’Ecoda

HoMioeig Tpoiovtev: Ta 6000 0O TOANGES TPOIOVIMV Kol EUTOPEVUATOV TEPIAAUPAvOVY TV goAoyn a&ia
ndAnong avtdv, kabapd and @opo IlpooctBépevng A&iloc, ekmtmdoelg kot emoTpopéc. Ot ToAncel ayafdv
avayveopilovtatr 60tav o Opthog mapadidet ta ayabd Pdost Tov Opwv TG CLUPOVING GTOVG TEANTEG 1 TO. aryoBd
yivovton 0modektd and avtods kot 1 giompadn g amaitnong givat edloyo e£acPAAIGUET.

Yopporore o copfdoeig Epyov

O Opthog acyoleital pe ovUPAGEIS EKTEAEONG £PYDV OV KOADTTTOLY KLPIDG £PY0l KATAGKEVTG KOl EYKATAGTACNG
KAV VYNNG Taomng xepoaimy Kot voPpuyiny. Zoufoocrn Kotaokeung eival o ooufoocr mov éxel cuvapdel
€101KA YloL TNV KOTOOKELT VOGS TEPLOVOLOKOD GTOEIOL 1] VOGS GLUVOVAGHOD TEPLOVGLUKMYV GTOLYEI®V, TA OToia
glval 61evl aAAnAocuvdedueva 1 oAANAoeEAPTOUEVE GE OTL APOPA TOV GXESIGUO TOVE, TNV TEXVOAOYiD Kot TN
Agrtovpyio TOVG 1 TOV TEAKO OKOTO 1) YPNOT TOVG,.

Ta €060 mov apopodv oto cupPorato avayvopifovtatl OTAV TPAYLUTOTOLOVVTOL.

Ortav 10 amotéhecpa VoG KATAOKEVAGTIKOV cupBoiaiov dev umopel va vroloyiobel pe aglomiotio, T0 £6050 Amod
70 cVpPorato avayvopiletal pdvo KoTd TNV £KTOGN TOV TO TPAyLOTOTOMUEVO cupPatikd £odo eivarl Thavo ot
0o avaktnOei.

Otov 10 amotéleoua evog cvpporaiov €pyov pmopel va ektiundel pe aglomotio, 10 €6000 kol Ta ££000. TOL
ovpPolraiov avayvopilovior katd ™ ddpkelo Tov cvpPoraiov, avtictora, wg £€00d0 kol ££0do. O Opiiog
ypnoonotel tn péBodo ¢ mocooTiaing OAOKANP®GNG Yo va KabBopicel T0 KATAAANAO T0G6 £5000V Kal ££660V
ov Ba avayvopicel g pia ovykekpiévn mepiodo. To ot1ddo olokAnpwong petpdrol Bdon tov ££60wV TOL
éyouv mpaypotonomn el £0g TV MUEPOUNVIO. TOV ICOAOYIGHOD GE GXECT LE TO GUVOMKE eKTIUdpEVO £E0da Yo
ka0e cupporato. Ta kprripla pe To omoia kaBopiletar T0 GTASIO0 OAOKANP®ONG KABE EPYOV EIVOL AVTIKELLEVIKA O
axorov0wg:

-Kotd 10 otddo mopoywyhg tov kolodiov 1 ektiunomn oAokAnpmons, €EapTOUEVT) OmO TOV TOTO TOL
ovppohraiov, Pacilete gite oe o) otV oyéon peta&d Tov apPlBLoY TOV TPAYLATOTOMUEVOV OPOV TOPUYDYNG KoL
TOV GUVOAIKOD 0P TOV TPOHTOLOYIGHEVOY @POV 1 B) 0TV TOGOTNTA TOV TOPUYBEVIOV Kol eAeyyBEvVTOV
UNK®OV KOA®IT0U GUYKPIVOUEVO LLE TV GUVOAIKT] TOGOTNTO UNKOV TOL TPOPAETEL TO GUUPOANLO.
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-Kotd to otdoio g eykoatdotoong tov Kahmdiov, 1 Tocootiaic. olokAnpwon Paciletor ota ypovodioypappoto
Tov cupPolraiov pe Baon Tig mpoPfrendueveg epyoociec, OTMG 1 HETOQOPH TOV KOAMII®V, T0. HETPA TOV EYOVV
eykatactadei 1 cHvdeon TV e Ta diKTva.

Orav givar mBavo to cuvoAkd k66ToG Tov cupfolaiov va vepPel To cuvolkd £6000, TOTE N avapevopevn Cnuia
avayvopiletal Apeca oTo OmTOTEAEGLLATO YPOEDS OG ££000.

INa Tov kaBopiopd Tov KOGTOVG TOL TPAYLOTOTOWONKE £0G TO TEAOG TNG YPNONG, TUXOV £€000 TTov oyetTilovtarl [e
HEALOVTIKEG EPYAGIEG avaPOPIKA e TO cLUPOLa0 eEatpovvTal Kot epgavilovtal og £pyo og eEEMEN. 10 KOGTOG
TOV £pyev VIO eEEMEN KoTd TV dwdikaoio Tapay®yng meptlapfdvetal Kot o dpeco K6otog daveiopov. To
GUVOLO TOL KOGTOVG 7OV TPUYLOTOTOONKE Kot Tov Képdovgy/Inpiag mov avayvapicOnke yio kdbe copporato
GLYKPIVETOL PE TIG TPOOSEVTIKEG TILOAOYNCELG LEYPL TO TEAOG TNG XPNONG.

Omov ta paypotoronbévio ££0da mAéov TV Kabapdv kepddv (peiov tov (NudV) Tov &xovv avayvoplodel
VIEPPAIVOVV TIC TPOOSEVTIKEG TYLOAOYNGELS, 1) d1apopd ppaviletal mg amaitnon omd teldteg cvpufolainv Epynv
oto kovouAl «Ileddteg kot Aowmég omortnoewsy. Otov ot mpoodevtikég Tioloynoels vrepPaivouv ta
npaypoatorondévia £Eoda TAéov TV kabapdv kepdav (peiov Tov (NUdV) Tov Exovv avayvapiebei, To vTololTo
eppaviletar ©g vroyxpémon mpog Tovg TeAdtec cvuPforainv épyov oto KovdLAl «IIpounfevtég kot Aouméc
VIOYPEDCELDY.

Hapoyn vanpesidv: Ta £60da amd Tapoyn vVanpecidV Aoyilovtat TV TEPIod0 TOL TUPEXOVTUL Ol VINPECIES, LLE
Béon o oTAd10 OAOKANPOGTG TG TOPEXOLLEVIC VIINPEGIOG GE GYEON LLE TO GUVOAO TOV TOPEXOLEVMV VITNPECIDV.

"E60d0 amd Toxovs: To £c0da and toKkovg avoyvopilovior BAcel ypovVIKNG avoloyiog Kot [E TN (PNOT TOV
mpoypotikoy emrokiov. Otav vmdpyel amopeioon TOV omoutHoeE®V, 1 AOYIoTIKY aflo aVTOV HEIMVETOL GTO
OVOKTAOLO TOGO TOVG TO Omolo &ivor M mopovso afio TOV AVOUEVOUEVOV HEAAOVTIKOV TOUELOKMOV PODV
TPOEEOPAOVIEVMV LLE TO OPYIKO TPOYUATIKO EMTOKI0. XN GLVEXELN AoyilovTol TOKOL pe To 1010 EmtdKIo €Ml TNG
aropelopévng (véag Aoyiotikng) a&iog.

4.14 Koéotog d0vEIGHOV

To K60TOG JAVEICHOL TO AUECO OMOSOOUEVO OTHV 0yopd, KOTOOKELY 1 TAPAY®YN EWIKOV TEPLOVCLOKMV
oo EI®V Y10 TOL OTTOL0L OTALTEITOL CTLLOVTIKT YPOVIKT) TTEPTOSOG LEYXPL VAL lvar £TOL Yo TNV TPOTOEEV XpoN M
TOANOT TOVG, TPOSTIBETAL GTO KOGTOG KTIHONG OLTAOV TMV TEPLOVCLOKAV GTOYXEI®MV UEXPL TNV XPOVIKN OTIYUTN TOL
avtd Ba gival ovolooTikd £tolo Yio TV mpotiféuevn ypnion 1 moOANcn tovs. Ta €00da 0md TPOCMPIVEG
ToT00ETNGEIS AVOANPOEVTOV TOGMY Y10, TV XPNUATOSOTNON TOV TOPOTAV® TEPIOVGLOK®DV GTOLYEIOV KabMOG Kot 1
glompoln enyopnyNoem®V ULEDVOLY TO0 KOGTOG dovelspol mov kKepoAatomotleital. To KOOGTOG JAVEIGHOL GTIC
VTOAOITEG TEPMTMGELS EXPAPVVEL TO, ATOTEAESLLATO TNG YPNONG LEGO GTNV OO0 TPUYLOTOTOIEITOL.

270 PETPO TIOV TO KEPAANLL TTPOEPYOVTOL OO YEVIKO SOVEIGHO KO YPTGILOTOIOVVTOL Y10 TO GKOTO TNG OMOKTINGNG
€VOG TEPLOVOLOKOV GTOLXEIOV OV TANPOL TIg TPOUTOBEGELS, TO TOGO TOV KOGTOVS dUVEIGHOV oV gival emAEEL0
Y. KeQOAOOTOINGT TPoodlopiletal pe TV €QOPUOYN €VOC GUVIEAESTN] KEPOAOLOTOINGTNG, OTIG EMEVOLTIKEG
SOTAVEG Y10 AVTO TO TEPLOVOLAKO GTOLYEID.

4.15 Emyopnynoeg

Emyopfynon etvan n evioyvon mov mapéyeton omd to Kpdrog pe ™ popen petafifacnc mopwv oe pio entyeipnon,
0€ avTAmOd00T] TOV OTL OLTH EYEL TNPNOEL 1 TPOKEITOL VO TNPNGEL OPIGUEVOLG TOPOLS OV oyeTilovTon HE TN
Aertovpyio . Aev mepthapfdvovtal 6Ty £Vvold oTh Ol KPOTIKEG EVIGYVCELG TOV AGY® TNG LOPONG TOVG, dEV
elval emOEKTIKEG omoTiPNoNG, Kabdg Kot ot cuvoAlayég pe t0 Anpoctlo yio Tic omoieg dev givar duvatdg o
Syopiopds and Tig cvuvnBelg cuvaAlayEg TNG emtyeipnong.
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O Oprog avayvopiletl TIC KPOTIKEG ETYOPNYNOELG Ol OTOTES IKAVOTOLOVV 0BPOIGTIKA Tl MG KPLTNPLOL: ) VITAPYEL
Tekpoupopevn Pefatdotnta O6tL M emyeipnon £xel cupUOPP®OEL 1| TPOKELTAL VO, CUUUOPP®OEL Le TOVG OPOVG TNG
emyopynong kot P) 10 mocd NG emyopNnynong &xel swompoaybel M mboavoAoyeitar 6Tt Oo eompoyDel.
Kartayopodvtar oty eddoyn a&la kot avoayvopiloviol e TpOTO GLGTNUATIKO 6TA 6000, Le Bdon v apyr Tov
GUGYETICLOV TMV ENLYOPTYNOEMV LLE TO OVTIGTOLYO KOGTI TO OO0l KO EXLYOPYOUV.

O1 emy0pNYNOELS TOV APOPOVV GE GTOLYEID TOV EVEPYNTIKOV TEPLAUPAVOVTUL GTIS LOKPOTPODECUES VTLOYPEDCELS
®G £6000 EMOUEVAOV YPNCEMV Kot avoyvopilovial cuoTnpatikd Kot opBoroyikd ota £60d0 KaTd T dtépKeE TNG
®@QEMUNG (oNg Tov Toyiov GToKEIOV TOV EVEPYNTIKOD.

416 Koataporéig evorkiov

Ot katafoAiés AEITOLPYIKOV MOODOEMV KOTAVELOVTOL OC dOTAVY) GTO AOYUPWIGUO amoTeEAEcUATOV  Pdost g
dpeong pebddov katd ™ Sdprela g picBwong. O Anebeiceg emyopnynoelg MoBDOCEDY KAToY®@POLVTOL GTO
AOYOPLOGUO OTOTELECULATOV MG OVATOCTACTO LEPOG TNG dOmAvNG KOTd T didpkela TG picBwong.

417 Xpnportootkovouikd £6000/£500a

Ot KaBopEG YPNIUOTOOIKOVOUIKEG SOTAVEG OITOTEAOVVTAL OO TOVG YPEMOTIKOVG TOKOVG €M TV OAVEIOV  TOL
vroloyilovtor PBdoet tng pebOSOL TOV TPAYLOTIKOV EMLTOKIOV, TOLG TOTOTIKOVG TOKOLG Omtd €mevovbévia
SwBéopa, to €00d0 amd pepiopata, To CUVOAAOYUOTIKG KEPOT Kot CNuiES Kot Ta kEPAN Kot (nuiég amd péca
avTIGTAOUIONG T 07010, KOTOX®WPOVVTOL GTO AOYOUPLUGUO OTOTEAEGUATMV.

Ot 6gdovAevpévol TOTOTIKOL TOKOL KATAX®POVVTOL 6T0 Aoyoaplacud amotehecpdtov Pdost g puebddov tov
mpoypatikod emtokiov.  Ta €c00d0 amd pHepioHOTO KOTOY®POLVIOL GTO AOYOPLOGHO OTOTEAECUATOV TNV
nuepounvia £ykpiong SLavopng TV HEPIOUATOV.

418 ®Do6pog £16001pLaTOG

O @Opog E1GOSNIATOC OTA ATOTEAECOTO YPNONG OMOTEAEITOL O TO POPO TNG TPEYOVOOS XPNONG KOl amd TOV
avaParropevo eopo. O POpog E160dMUATOC avayVOPileTal 6Ta AmOTEAEGUATA PNOTG EKTOG Kol av oyeTileTon LE
ototyeio mov avayvopilovrol angvbeiog otny kabapn 0éon ondte kot avayvopiletal oty Kabopn 0éon.

O @OpOg TNG TPEYOVOAG XPNONG EIVAL 1] AVOUEVOLEVT] POPOLOYIKT VTTOYPEWMOT ETTL TOV POPOAOYNTEOL EIGONUATOC,
YPNOHOTOIDVTOG TOVG 10XVOVTEG POPOAOYIKODS GUVTIEAEGTEG KOl OTOLOONTOTE OVATPOGAPLOYT] TOV APOPAE GE
(POPOLOYIKT VTOYPEWCT TAPELBOVCDV XPTCEDV.

O avofarAiopevog @opog vroroyiletar pe T HEB0S0 TOL 1IGOAOYIGLOD, BACEL TOV TPOCOPIVAV SLAPOPHOV Ol OTTOIEG
TPOKVTTOLV  HETOEL TG AOYWOTIKNG 0&lag TV  TEPLOVCLOKMV OCTOEI®Y KOl TOV VTOYPEDCEDYV  TOL
nmeptrapfavovtat otig Owovopkég Kataotdoeig kot g eopoloyikng a&iog mov amodidetal 6€ avTd GOUPMOVO LE
™ @oporoyk] vopoBesio. T Tig akdlovBeg Tpocwpvég dapopéc dev vroroyiletar avoBarlAdpevos oOpog:
vrepacio Tov TPOKOHTTEL amd EAYOPEG MOV OEV EKMIMTEL YO (POPOAOYIKOVG OKOTOVG, 1| OPYIKN OVOyvOPLoN
TEPIOVOIOKMY GTOLYEIV 1| VTOYPEDGE®V TOL deV EMNPEALOVV €1TE TA AOYIOTIKA €iT€ TOL POPOAOYIKE KEPON Kot
Slopopég oxeTilopeves e emevdvoelg o€ Buyatpikég oy €ktoom mov avtég dev Ba avaoTpapodv 610 dueco
péAdov. Ta Tov Tpoodoptopd e avafoAAOUEVIG GOPOAOYIOG XPNCILOTOIOVVTOL 01 BEGTIGUEVOL POPOAOYIKOT
GUVTELECTEG 1] Ol POPOAOYIKOL GUVTEAEGTEG TTOV £XOLV BECTIOTEL KOTA TNV MUEPOUNVID GVVTOENG TOV IGOAOYIGHOV
Kot £X0VV EQAPLLOYT| GE PETAYEVESTEPT MLLEPOUN ViDL

AvoPoiriopevn @opoloyikn omaitnon ovayvopiletolr povo ot mepinT@on mov eivar mBovov Tor PEALOVTIKA

poporoynTéa KkEPOM va glval EMOPKN Y. TO CUUYNOIOHO TOV TPOSOPVOV dlopop®dv. H avafaAilopevn
(POPOLOYIKT| ATTOITNOT LELDVETOL OE TEPITTM®GT OV gival havov va unv tparypotoroindei to poporoykd 6QeLoG.
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I'o tov vwoAoyiopd tov TP€YovTog Kot avaforiopevov opov o Opkog Aappdvel vadoyn ToL TV ENIOPACT] TOV
AVELEYKTOV POPOLOYIKADV ¥PNCEDV Kal TV THAVOV TPOGHETOV POpmV TOV UTOpEl Vo TPOKHYOLVV ard aVTO TOV
Adyo. H Atoiknomn tov Opilov ektiptd 6Tt ot TpoPAEWELS Y10 TIG AVEAEYKTEG POPOAOYIKE XPNOELG EIVOL EMAPKEIS KoLl
£yovv Paciobel 6TIg EPUNVEVTIKES SITAEELS TOV POPOAOYIKOV VOOV KOl GTIV OVTIGTOLYY TPONYOVLEVT EUTELPIaL.

419 Képon ava petoyn

O Opthog mapovctdlet oTIG OIKOVOUIKES KOTOOTAGELS TO GTOKElD Yo To Boctcd Kot petdpéva KEPON ava PeToyn
Y TIG Kowég petoyés tov. Ta Pacud k€pdn avd petoyn vroloyifovrat dtoupadvrag to kabapd képdog N ™ {npia
mov avoloyel oe kGOe peToyn pe TOo oTAOGUEVO HEGO OpO T®V KOwmV petoxdv. Ta peltopévo képom
kabopilovtar Tpocsappolovtag to kabapd képdog i tn {nuio Tov avoloyei oe kKGbe petoyn Kot To oTUBUIGHEVO
UEGO OPO TMV KOWAOV HETOYDV TOL OVTITPOCHOTEDOVV TIG SUVNTIKADG EKO0ONCOUEVES KOWVEG LETOYEG, Ol OMOiEg
QITOTEAOVVTOL OTTO LETOTPEYILA OLLOAOYO KOl OIKOID LT LETOYMV TTOL EXOVV eky@pnOel 6ToVg VITEAAAOVC.

4.20 ITinpoeépnon ava topéa

Topéag eivan €va dtokpttd HEPOg G dpaotnprotnTag Tov OUiAov Kot apopd £ite CUYKEKPYLEVES TAPEYOUEVES
VANPECIES 1 TV TOPAYOYT] CUYKEKPEVOV TPOIOVIOV (EMYEPNUATIKOS TOUENG) 1 TAPEYXEL VINPECIEG GE &val
GUYKEKPLEVO OIKOVOLIKO TTePPAALoV (YE@YPAPUKOG TOLENG) TOV OTOIOV TO AVTIKEIEVO, 01 KIVOUVOL KO TOL OPEAN
Stpépovv amd Tovg AAAOVG TopElG dpaotnprotnTag Tov Opidov. H TAnpoedpnon mov mapéyeTol GTIG OUKOVOLKES
KaTaoTAGEL ava Topén Baciletal 6To Yeyovoag OTL O EMLYEPNCLOKOG TOUENS EIVAL O KUPLOG TOUENS dPUCTNPLOTNTAG
tov Opilov.

5 Asgitovpykoli Topeic

O Opihog éxel tpelg AertovpylkoVg TOMELG Yo TANPOEOPNON, OMMG TEPLYPAPOVTIOL TOPUKAT®, Ol O07oiol
Bewpodvtor o1 otpatnywkoi topeig tov Opikov. Xtovg TopEic oVTOVG TOPAyoVTUL SLAPopPa TPOIdVTH To OTToin
Swyepilovrar Eeywplotd yoti amarteitor S1popPETIKN TEXVOAOYIO Kol TOATIKY Tpo®Onong avtodv. ['a kabe Eva
amd TOVG GTPATNYIKOVG ToElS, 1 Aoiknon g Etaipeiog emokonel o punviaio Bdon tig ecotepikég avapopés. H
TOAPAKATO GOVOYN TEPLYPAPEL TNV AELTOVPYIN EVOG EKAGTOV TOUEN TANPOPOPNOTG TOV Opilov.

KAAQAIA - TIpoxettar yio koADK evEPYELOG Xepoaio Kot vofpiyla Kot THAEPOVIKA KaOMG Kot oy@yovg

YoAKoO Kot odovpviov. Ot mpdTEG VAEG TOL YPNOLOTOOVVTAL aviKovy og dv0 katnyopies: Tig petodhikég
(xoAkde, adovpivio, yaAvpdocvpuata) Kot Tig TAacTikég-eAaotikég (XLPE, EPR, PVC kAn).

EMATIE - KoA®do epoyié givor cOppoto yoAKoD, EMIKOCCITEPMUEVOL Oy®YOl YOAKOD KOl EMGHOATOUEVO.
ovppota TEPEMENS (epoyté). Ot Tpdteg VAEC TOV XPNOUOTOI0VVTOL Efvar YaAKOS oe chpua D8 MM, Kaccitepog
o€ YeEMdVES, Bepvikio kaBDG Kot TpdTEG DAEG Y10 TNV KOTOOKELT PEPVIKIDV.

XYTHPIA - TIpoékettat yio goOpvovg mapay®yng BEPyag yoAkod Kot aAOVUVIOD TOV YP1CLULOTOIOVVTOL OTHV
TAPOY®YN KOA®OI®MV Kol CUPUATOV ELLAYIE 1] TOAOVVTOL GE TPITOVG.

H minpoeopnon avd topéa yio tnv xprion mov éanée otig 31 Aekepfpiov £yl og eEng:

Iooda o¢ yrliaoes Evpo KAAQAIA EMATIE XYTHPIA AOIIIA XYNOAO
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
IMwinoetg ektdg Opitov 300.866 | 402.967 | 28.660 29.655 15.819 | 6.721 - - 345.345 | 439.343
Evdoophikég nminoceig 95.008 | 187.774 | 1.759 2.852 54.954 | 41.736 - - 151.721 | 232.362
XPNHOTOOIKOVOLKE £5080. - - - - - - 850 1.112 850 1.112
Xpnpotootkovopukd £€o0da - - - - - - (13.505) | (16.455) | (13.505) | (16.455)
Képdn / (Zniég) amd - - 112 (72) 112 (72)
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GUYYEVEIS EMYEPNTELS
Amoopéosic oyioy & 7911 | 8766 | 203 245 307 | 360 - - 8421 | 9371
Avlov otoyeiov
f;g?p‘ggﬁj”gg) wvdTonée |6 459) | 2079 | (884) | (314) 110 | 202 | (12543) | (15.414) | (19.776) | (13.357)
Amopelmon amontcemv Kot 647 598 : ) ) ) ) ) 647 598
amobepdtmv
f;’:;’éo Evepynuucos ave 345.199 | 310.042 | 10.261 | 15832 | 18.911 | 13.928 | 545 605 | 374.916 | 340.407
Kepaharovyésg damdveg 49.218 14.524 = - = - 3.293 403 52.511 14.927
f;’:;’éo Yroypshoswv avd | g7549 | 62822 | 2598 3.193 4788 | 2.810 | 197.066 | 167.750 | 292.001 | 236.414
H ocvpoovia tov anotehecpdtov ava Aettovpyikd Topéa el og eENG:

Iooa o¢ yriades Evpod 2013 2012

ZOvoro kepSDOV/(ZNULDV) TV AEITOVPYIK®Y TOUEDY (19.776) (13.357)

ATOAO1PT] EVOOETAPIKADY GUVOALOYDV 165 61

Képon/(Zmpuiéc) mpo @épav (19.611) (13.296)

O Opthog MOYm Tov €£aymYIKOD TOL TPOCAVOTOAGLOD KOl TOV UEIMUEVOV TOANGE®V otV EAANVIKE ayopd, dev
emnpedletatl onuavTikd amd Tuyxov PeTABOAEC TOL TEAUTOAOYIOV TOV.

T'eoypoaikos Topag

(IToo @ 6€ k. EVPO)

2012 2011

Mn kvkAo@opodvTa

Mn kvkAo@opovvta

HoMjosg otoygio HoMoeg otoyygio
EAAGSO 91.489 182.444 111.748 145.376
Povpavio 36.905 18.579 32.196 17.526
Evpomnaiki "Evoon 193.890 539 279.838 602
Aowuég Evponaikég ydpeg 3.612 - 3.576 -
Aocia 13.860 = 9.698 -
Apepikn 2.988 - 1.269 -
Agpikr| 2.601 = 1.018 -
Xvoro 345.345 201.562 439.343 163.504
6 HoMosag
OMIAOX ETAIPEIA
(Moo o€ Evpo)
2013 2012 2013 2012
MoMoelg epmopevpdtov & Tpoidvimv 315.094.760 407.253.270 231.230.440 330.669.855
Aowd 22.176.170 24.232.683 19.127.554 23.849.198
‘Ecoda and vinpecieg 7.974.447 7.857.379 8.814.360 9.002.826
345.345.377 439.343.332 259.172.354 363.521.879
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7 Aowrd £60d0.

OMIAOXZ ETAIPEIA
(ITood o€ Evpd)
2013 2012 2013 2012

"Ecoda evoikiov 798.611 1.030.153 283.667 387.002
Amocféceig Anedéviav entyopnynceov 249.855 784.436 249.855 784.436
"Ecoda oo mpoPréyelg 336.203 508.634 254.588 185.264
"Ecoda a6 kotadoyiopd e£08mv og Tpitovg 182.867 185.699 345.130 452.900
Képdn omd tdinon nayiov ctoygiov 1.378.523 69.993 1.378.523 62.580
"Ecoda mponyovpévev ypnosav 480.840 238.650 207.171 20.911
Aowé"Ecoda 544.581 593.381 80.143 61.757
Xovolro 3.971.480 3.410.946 2.799.077 1.954.850
8 Aowa £€oda

"E&0d0 TpONYOLUEVDV YPHCEDY (481.078) (448.033) (153.270) (266.788)
TpoPréyerg yio emoeareic anothoelg ko amofépota (305.173) (655.870) (168.356) (411.995)
Dopot - TEAn (350.473) (361.742) (144.957) (160.596)
IMowikég pITpeg (19.786) (149.383) (19.786) (115.839)
Amol{nudcelg TpocwmKod * (334.357) - - -
Aowmd E&oda (428.276) (523.524) (332.489) (398.643)
XHvoro (1.919.143) (2.138.552) (818.858) (1.353.861)

*: Apopd og emmAéov amolnMGELS Yo andAvon TPoconkovy. To vroAowmo Tocd ek uvorov Tocov Evpd 510.930, éyet
ooumepiAnedel 610 K66TOC TANBEVTOV Tocd Evpd 161.223 ko ota €060 droiknong mocd Evpm 15.350.

9 "E&0da katd £idog

OMIAOX ETAIPEIA
(ITocd o€ Evp®d)
np. 2013 2012 2013 2012

AvVOADGEIG TPOTOV Kot BonOnTikdv VAGY 229.727.700 257.178.667 184.098.228 217.128.084
MetafoAn TV £TOIHOV Kot NUITEADY TPOIOVI®V 49.579.986 98.068.819 35.816.597 98.853.292
ApoBéc IMpocwmkod 10 30.306.359 34.423.062 14.898.263 17.133.731
€K T®V OTOIV:

K , , , ,

Kagf(éﬁ)}ﬁ;;;;@;zii\;ia oo ThyLo. WG GuEsa KOoTh (1.161.697) ) (6.102) )

Karaveunbévia ata «rowma ééodoy (334.357) - - -

ApoBég pitwv 9.334.801 9.744.243 12.842.383 11.270.111
AmocBéoeig nayimv & dviev ctoygiov 8.421.007 9.371.483 3.981.477 4.240.144
Mapoyég tpitev 6.911.292 7.943.531 3.707.801 4.805.621
Metagpopikd 7.207.320 8.232.533 4.534.675 5.034.211
Evoikia 1.358.668 1.224.174 982.741 807.265
Aocpdlotpa 1.106.700 1.329.147 739.942 768.132
Aowd 12.007.248 10.981.127 4.541.167 4.032.342
Xovoro Kéotovg Iloin0évrav, EE60mv
Awiknong ko E£60wv AaBgong 354.465.027 438.496.786 266.137.172 364.072.933
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10 "E&oda mpocomikov

(ITood og Evpo)
OMIAOX ETAIPEIA
2013 2012 2013 2012
Micbot kon npepopicOio 24.113.379 27.211.670 11.950.344 13.565.182
Eicpopég og acpoalioticd tapeio 6.061.489 6.758.197 2.987.819 3.366.030
HpoB%&ysgg v, ool pimGT) TOL TPOCOTIKOL AOY® 131.491 453.195 (39.900) 202519
ovvTo&1080TNoNg
30.306.359 34.423.062 14.898.263 17.133.731
11 Xpnportoortkovopkd £6000.
(ITood og Evpo)
OMIAOX ETAIPEIA
2013 2012 2013 2012
ITiototikoi toKoL 101.705 222.587 2.290.857 1.690.211
ZOVOALOLYLOTIKEG OL0POPES - - - 143.966
Képdn amd cuppdocelg ovtaAlayng 1GOTUIOV 748.082 890.091 685.652 854.206
849.787 1.112.678 2.976.509 2.688.383
12 Xpnpotoowkovopuikd ££0d0.
OMIAOX ETAIPEIA
(ITocd o€ Evp®d)
2013 2012 2013 2012
Xpewotikoi Tokol & cuvaen ££oda 12.984.601 14.580.985 10.077.494 10.416.282
ZOvoAayOTIKEG S10POPEG 159.250 442.852 43.249 -
Zniég and ovpfacelg ovtolhayng I0oTHIOY 361.452 1.431.580 322.539 1.425.863
13.505.303 16.455.417 10.443.282 11.842.145

13 Xvppaceis o épya

O ophog aocyoleiton pe cupPacelg KTELECNG £PYMOV TOV KOAVTTOVV KLPIWG £PY0 KOTOOKELNG KOl EYKATACTOONG

KaAwdlov VYNNG Tdong yepoaimv Kot vToPpvyiny.

(IMood o€ Evp®)

Tipworoyn0évto éc0d0 mepLOd0V
[TpokataPorés opetdpeves
[ToG6 T®V TaPUKPOTHCE®V KOANG Agttovpyiog

OMIAOX
2013 2012
7.053.952 12.629.389
448.245 735.520
543.022 556.230

ETAIPEIA
2013 2012
7.053.952 12.629.389
448.245 735.520
543.022 556.230

Agv VTAPYOVV OTUOVTIKEG EVOEYOUEVEG VITOYPEDCELS OYETIKA pe T Epya TG Etaipeiog katd tmv nuepounvio

Iooloyiopoo.
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14 Kripwo, Owonedo ko eEomhopig

OMIAOXZ
(ITood o€ Evpo) MeTa@opika
péca &  'Emzmha ko
UNYavoroyuKég Moo AKivnTomouoeig

Owomeda Kripwa e€omhopnog eEomhopog v ektédeon Zovoro
Alio ktiong
Ynohouto 1/1/2012 18.173.998 68.955.192 129.116.530 7.704.540 4.275.984  228.226.244
IpocOnkeg 172.199 9.308 758.559 767.576 12.815.784 14.523.426
MoMoeig/ Awypoagég - - (479.952) (32.593) - (512.545)
morylmv
Metapopd amd enevovoelg 1.706.903 - - - - 1.706.903
Avoxatovopss - 776.561 3.325.356 341.577 (4.835.589) (392.095)
Sovalhay LOTIKEG ALpopEg (32.862) (411.344) (791.373) (67.517) (1.659)  (1.304.755)
Ynolouro 31/12/2012 20.020.238 69.329.717 131.929.120 8.713.583 12.254.520 242.247.178
Ynolouro 1/1/2013 20.020.238 69.329.717 131.929.120 8.713.583 12.254.520 242.247.178
IpocOnkeg 76.566 26.509 3.705.633 439.253 48.176.279 52.424.240
TMoAoels/ Awypaess (3.630.794)  (3.334.750) (565.982) (256.416) - (7.787.942)
moyiov
AvakoTovouég - 1.866.837 4.653.720 117.131 (9.844.018)  (3.206.330)
ZovoAlayLoTikEG Alapopég (16.262) (219.501) (432.295) (34.624) (5.986) (708.668)
Ynorouro 31/12/2013 16.449.748 67.668.812 139.290.196 8.978.927 50.580.795 282.968.478
AnocBécelc/ ATONEIDGELS
Ynolouro 1/1/2012 - (25.432.672) (54.241.036) (5.852.997) - (85.526.705)
Amoocféoelg ypnoemg - (2.204.625) (6.438.984) (455.265) - (9.098.874)
E&ayopd Buyartpiknig - - - - - -
MoMoeic/ Awypoagés - - 211.330 30.805 - 242.135
Toyimv
Yvvorroypotikég Atpopég - 301.105 499.224 58.639 858.968
Ynorouro 31/12/2012 - (27.336.192)  (59.969.466) (6.218.818) - (93.524.476)
Ynolouro 1/1/2013 - (27.336.192)  (59.969.466) (6.218.818) - (93.524.476)
Amooféoelg ypnoemg - (1.688.472) (5.615.877) (511.215) - (7.815.564)
MoMMoeig/ Aaypopég - 1.509.464 565.354 141.073 - 2.215.891
Toyimv
SOVOAAOYUOTIKEG ALOQOPES - 159.846 276.594 30.147 - 466.587
Ynorouro 31/12/2013 - (27.355.354)  (64.743.395) (6.558.813) - (98.657.562)
Avarnécfeotn aia
Ynig 1/1/2012 18.173.998 43.522.520 74.875.494 1.851.543 4.275.984  142.699.539
Ynig 31/12/2012 20.020.238 41.993.525 71.959.654 2.494.765 12.254.520  148.722.702
Y1ig 1/1/2013 20.020.238 41.993.525 71.959.654 2.494.765 12.254.520 148.722.702
Y1ig 31/12/2013 16.449.748 40.313.458 74.546.801 2.420.114 50.580.795 184.310.916
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ETAIPEIA
Merogopikd
péco & "Emzla kou
UNYAVOAOYLKOG MmO  AKIVITOTTOUGELG

Owoneda Kripwa eEomhonog gEomhiopog w76 ekTédeon Xovoro
Aéio kTiiong
Ynorouro 1/1/2012 10.666.836 28.876.552 61.737.874 4.361.700 3.465.153  109.108.115
IpocHikeg - - 571.873 321.241 2.892.408 3.785.522
Metapopd omd enevoVoeS 1.706.903 - - - - 1.706.903
MoMoeic/ Awypoagés - - (140.551) (14.593) - (155.144)
Toyimv
Avoxatovouse - 387.950 1.412.679 248.986 (2.277.387) (227.772)
Ynohouro 31/12/2012 12.373.739 29.264.502 63.581.875 4.917.334 4.080.174 114.217.624
Ynorouro 1/1/2013 12.373.739 29.264.502 63.581.875 4.917.334 4.080.174 114.217.624
IpocHkeg - - 409.293 126.902 1.259.262 1.795.457
MoAogig/ Awypogég (3.630.794) (3.334.750) - (135.850) - (7.101.394)
Toylmv
Avoxatovous - 272.457 1.269.168 4.327 (4.612.726)  (3.066.774)
Ynorouro 31/12/2013 8.742.945 26.202.209 65.260.336 4.912.713 726.710 105.844.913
Anoofécsic/ ATonsidosig
Ynorouro 1/1/2012 - (9.456.199) (26.825.136) (3.167.922) - (39.449.257)
Amooféoelg ypnoemg - (1.017.035) (2.808.551) (262.998) - (4.088.584)
HMoMogig/ Awypogég - - 116.677 13.070 - 165.008
noyiov
Ynorouro 31/12/2012 - (10.473.234) (29.517.010)  (3.417.850) - (43.408.094)
Ynorouro 1/1/2013 - (10.473.234) (29.517.010)  (3.417.850) - (43.408.094)
Amooféoelg ypnoemg - (770.781) (2.489.266) (290.003) - (3.550.050)
MoMoeic/ Awypoagés - 1.509.464 - 22.935 - 1.532.399
noyiov
Ynorouro 31/12/2013 - (9.734.551) (32.006.276) (3.684.917) - (45.425.744)
Avandofeotn aia
Xnig 1/1/2012 10.666.836 19.420.353 34.912.738 1.193.778 3.465.153 69.658.858
Y1ig 31/12/2012 12.373.739 18.791.268 34.064.865 1.499.484 4.080.174 70.809.530
Y1ig 1/1/2013 12.373.739 18.791.268 34.064.865 1.499.484 4.080.174 70.809.530
Xnig 31/12/2013 8.742.945 16.467.658 33.254.060 1.227.796 726.710 60.419.169

O Loyoploopdg «OoKWNTOTOMGES VIO EKTEAECTY 0QOPA KLPIWG OVEYEPCES KTIPIMV KOl EYKOTOOTAGELS
pnyovnuatov me Buyoatpikng etopeiog FULGOR, ta omoio dgv €xovv ohokAnpwBel katd v 31 AgkeuPpiov
2013. Y10 kovdéoM mepthappavetol tood Evpd 885.329, 10 omoio agopd og k6GTOC daveimy mov Exovv cuvaebdet
HE OKOTO TNV YPNUATOSOTNOY| TV GVYKEKPIUEVOV Tayimv Kot mocd Evpmd 563.918, 10 omoio apopd o€ KdGTOG

doveimv mov £yovv cuvaEBel yevikd yio T ¥pNUaTodoTNoT TG BuYATPIKNG ETULPELNS.

H Etapeio ndinoe oty EABAA A.E, Quyatpuciy g VIOHALCO SA/NV, pépog tov aKvnTov TG Tov KoTeixe
ota. Owooeuta Bowwtiog évavtt tocov Evpd 6,8 exart., ta omoio kupiong eiyov tpoéhbel otnv kupldmTd TG 0o
mv anoppoenon g Bvyarpikng g etoupeiog THAEKAAQAIA A.E. H ev Aoy petafifacn dev ennpedlet
0VCLOOMG TV TAPAYOYIKN opactnprotnta g Etaipeiag apov ta akivnta ypnoiomotodviov yio fondntucég

gpyaoieg , amobnKevon, KA.
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H Atwoiknon tov Opitov oto mhaicia exova&loldynong Tov oeEMuov (O®OV TOV KTIPIOV Kol TOV UNYoVNLETOY
TOV, ENOVATPOCOLOpIoe TIg wEEMUEG Lméc and 1 Lavovapiov 2013 kot T0 amoTéAeSo NTAV Ol ETNOLES ATOGPECELG
mov dtevepynOnkav va ivar pikpdtepes mocd Evpd 1,4k yia tov Opho ko mocd Evpd 759 yih. yuo v Etarpeto.

ATopei®on eveOPATOV TAYIOV

¥1ig 31 AexeppPpiov 2013 ta evedparta whywo tov Opidov e€etdomray Yo anopeioon pe ) pébodo g a&iog
Moyw ypnong (value in use). Two tov vmoloywopd avtd ypnoiomomdnkay TPOPAEYEG TOUEWK®DY PODV
Bacilopeveg oe mpoPréwelg and v Atoiknon mov KoAvTTovy mepiodo mevtaetiog. Ot Tapelakég poég HETA Ta
TPMOTO TEVTE £TN TPOEKLYAV LE TN XPNOWLOTOINGT VO EKTILAOUEVOL pLOLOY avanTLENG TTov avTiKatorTpilet Tig
mpoPAéyelg TG Atoiknong avaloyo e TIC TPOOTTIKESG OVATTLENG TG KABE HOVASAS NUOVPYIOG TAUENKDY PODY
(CGU). H Awiknomn xabopiog tov €610 puOpd avamtuéng Tov 0ykov TOAcE®MV Kol TV Tepimpimv KEPSOLG pe
Baon amoddoelg Tov TapeABOVTOG KAl TPOGOOKIES Yol TV AVATTUEN TV AyOPdV Kol TOV TOANCEDOV TOV VEOV
mpoidvimv Tov Opidov. Emmiéov, Elafe vmdym yio Tov VTOAOYIGUO TOV KOGTOVG TIG TPOPAETOUEVES LEWDCELS GE
NAEKTPIKO pedLL, PVOIKO 0EPLO.

Ta amotehéopata g pebddov avtg Katédel&oy OtTL 1 exTipnoT KaAOTTEL 68 oNUavTikd Bobud v avorocPfeotn
a&io tov Tayiov tov Opidov v 31 Askeufpiov 2013. Ipaypoatomombnke, eniong, avaivorn svaicbnoiog yia TI¢
Baoikég vroBEécelg Tov HOVTEAOD (TPOeE0PANTIKA EMLTOKIO KOt pLOUO avAmTuEng oto divekég) dhote vo e&etooTtel
N endpketo, Tov Tepimpiov aéiog. To amotéleopia g avaivong evalcOnoiog oy OTL TO EKTILMUEVO OVAKTNOLO
1060 vrepPaivel Ty Aoyiotikn o&io.

15 AvLro TEPLOVGLOKA GTOLYELN
(ITood o€ Evpd)

OMIAOXZ
« Adsra Iipote & e
Epmopuciy A , 2 Aowd p
Enavopic g(j)}:g’gg Adeieg Aoyiopko Zvvoro
Adia
KTijong
Ynorouro 1/1/2012 1.388.000 8.287.449 1.650.219 4.200.344 61.732 15.587.744
IpooBnkeg 150.709 18.366 234.343 403.418
E&ayopd Buyatpiknig - - - - - -
ZovoAloyoTikég S1apopég - - - (28.280) - (28.280)
Avokotovopués amd
EVOOUOTO, ThYLOL - - 137.584 254511 - 392.095
Ynorowwo 31/12/2012 1.388.000 8.287.449 1.938.512 4.444.941 296.075 16.354.977
Ynérouro 1/1/2013 1.388.000 8.287.449 1.938.512 4.444.941 296.075 16.354.977
IpooBnkeg 73.685 10.915 2.500 87.100
E&ayopd Buyatpuknig - - - - - -
ZovoAlaypoTikég dtapopég - - - (18.198) - (18.198)
Avakotovopués amd
EvodUOTO TAYLoL - - 2.932.242 274.088 3.206.330
Ynorovwo 31/12/2012 1.388.000 8.287.449 4.944.439 4.711.746 298.575 19.630.209
AnocBéceic/ Amonsidosig
Ynérouro 1/1/2012 - - (1.585.035) (3.816.204) (26.465) (5.427.704)
AmnocBéoeig ypioeng - - (75.214) (173.330) (24.063) (272.607)
Svvorloypotikég dapopég - - - 26.510 - 26.510
Ynorovwo 31/12/2012 - - (1.660.249) (3.963.024) (50.528) (5.673.801)
Ynérouro 1/1/2013 - - (1.660.249) (3.963.024) (50.528) (5.673.801)
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AmnocBéoelg ypioeng - (340. 703) (232.870) (31. 871) (605.444)
ZovorlaypoTikég dapopég - - 15.840 15.840
Ynohouro 31/12/2013 - - (2.000.952) (4.180.054) (82.399) (6.263.405)
AvornécBeotn alio
Xng 1/1/2012 1.388.000 8.287.449 65.184 384.140 35.267 10.160.040
Xnic 31/12/2012 1.388.000 8.287.449 278.263 481.917 245.547 10.681.176
Xng 1/1/2013 1.388.000 8.287.449 278.263 481.917 245547 10.681.176
Xnig 31/12/2013 1.388.000 8.287.449 2.943.487 531.692 216.176 13.366.804
ETAIPEIA
Inpato &
Adeieg Aoyiopko Aot XYvolro
Atia ktijong
Ynohouro 1/1/2012 1.650.218 2.913.094 14.600 4577912
IpocOkeg 150.709 - - 150.709
AVOKOTOVOUEG 0O EVODLLOTA TTAYLOL 137.584 90.188 - 2271.772
Ynolouro 31/12/2012 1.938.511 3.003.282 14.600 4.956.393
Ynolouro 1/1/2013 1.938.511 3.003.282 14.600 4.956.393
IpooBnkeg 17.005 8.345 - 25.350
Avoxotavopés amd evodpato mhryto 2.932.242 134.531 - 3.066.773
Ynohouro 31/12/2013 4.887.759 3.146.158 14.600 8.048.516
AnocBiceic/ Amougidoelg
Ynolouro 1/1/2012 (1.585.034) (2.713.561) (11.680) (4.310.275)
AmocBéoelg ypnoemg (75.215) (73.426) (2.920) (151.561)
Ynohouro 31/12/2012 (1.660.249) (2.786.987) (14.600) (4.461.836)
Ynolouro 1/1/2013 (1.660.249) (2.786.987) (14.600) (4.461.836)
AmnocBéceig ypioewg (340.703) (90.724) - (431.427)
Ynorouro 31/12/2013 (2.000.952) (2.877.711) (14.600) (4.893.263)
AvandoBeotn ofia
Xng 1/1/2012 65.184 199.533 2.920 267.637
Y1ig 31/12/2012 278.262 216.295 - 494.557
Ynig 1/1/2013 278.262 216.295 = 494,557
Xnic 31/12/2013 2.886.807 268.446 - 3.155.253

Koatd v d1dpketo g tpé€yovcog meptddov Kot cuykekpipéva tov Pefpovdpto tov 2013, n Etaipeio petd v
EMTUYN OAOKANP®ON SOKIHOCTIKMOV EVEPYELDV Y10, TNV TAPAYOYN KaAwdiov vrepuyning taong (400kV)
TPOYMPNOE GTNV KEPUAL0ToiNct mocod Evpd 2.925 yih. 10 onoio cupmepilapPavel 10 GLVOAIKO KOGTOC TOV
amot)OnKe yoo TNV amdKTNoT TOL OVATEP® SKAIONATOS Propnyoviknig wokmoios. To avetépo KOGTOG
napakoArovdeito amd v Etoipeio 610 kOoVOOAL «AKIVITOTOWOES VIO EKTEAECTY KOl LE TNV EMLTUYN

O0AOKANP®OT HETAPEPONKE GTO KOVOLAL «AVAO TEPLOVGLUKA GTOLYEIOY.
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"Eleyyoc amopei®ong GVAOV TEPLOVOLIKAV GTOLYELOV NE AOPLOTN OLAPKELX OPEMUNG
g

¥t0 tedevtaio tpiunvo KkaBe £€Tovg 0 OUIAOG TPAYLOTOTOEL €Aeyy0 OMOUEI®ONG T®V  GLA®V TEPLOVGLOKMV
otoelwv pe adpiot drbpketa mPEAMpnG Lomng.

Evtog tov 2011 n pntpwn grarpeioa tov Opidov anéktnoe 10 100% tov petoxdv g etapeiog Fulgor mov
dpaoctnplonoleital 6Tov KAAS0 TV gvepyelok®v Kohmdiov. Amd v e&ayopd avtn dev mpoékuye vrepoiio, evad
amd TNV OTOT{UNGT TOL GLVOLOV TOV TEPLOVOLIKOV oTotyeinv g Fulgor og gdloyeg akieg kKatd v nuepounvia
AOKTNONG QLTS TPOEKLYAV dVO GLAN TEPLOVOLOKE GTOLXEIN TOVL KOAVTTOLV TIG TpodmobEcelg mov Tibevtal and
10 AAII 38 yuo avoyvopion otV 6Tig EVOTOMUEVESG OIKOVORIKESG KATAGTAGELG TOL Opidov.

Q¢ GuA0 TEPLOVGLAKE GTOLYELD AVOYVOPIGONKOY TO TOPUKATM:

Eumopiky Emwvupia “Fulgor”

Apopd tov Topéa mapoyoyns LroPpuyinv KoA®SiV pEoNg TAoNG Kol ENMIYEIOV KUA®II®V VYNANG TAOTG TOL
SPaCTNPIOTOIELTO 1) ETOLPEIN KoL OTO TOV OTTOI0 TPOKVITOVV GUAVTIKG OUkoVOuIKG o@éAn. Bdoel tng avdivong
TOV GYETIKOV TTopayoviav (teyvoyvacia, vmapén pakpoypoviag evaoyoinong He peydio edpog melatoroyiov,
peAdovtikn e£EMEN tov Topéa), dev VIapyEL TpoPremduevn ANEN TG TEPLOSOVL KOTA TV OTOld TO TEPLOVGLOKO
otoleio ovapévetar vo dnpovpynost Kobopés toplakés eopoés. H oeéhun didpkeia {ong TG EUmTOPIKNG
enmvopiog kpidnke adpiom. I'a o Adyo awtd N a&ia Tov ev Ay GVAOV TEPLOVCIOKOD GTOLYEIOL TPOGIIOPIGTNKE
GTO OIMVEKES.

Adscia Xpriong Aipéva orn 8éon Xouodki KopivOiag

H Fulgor xotéyel de10 0opicTov Kot amoKAEIGTIKNG XPHONG TOV AUEVA TOV EVPICKETOL EVIOS TOV EYKATACTACEDV
OV gpyootaciov oto Xovodkl Kopwbiog. O Apévag givar amapaitntog yo v SpactplotnTo.  mopay®yYNns
vroPpuyiov kaAmdiov péong kot vyning taong. H etaipeio katd v didpketo tov etdv 2012-2013 enévdvoe
TOoGO 55 eKATOUVPIOV EVPD Y. TOV EKCLYXPOVICUO KOl EMEKTOCT| TNG TOPAYMYIKNG OLVOLKOTNTOS OTNV
mapayoyn vrofpuyiov vynAng taong. H ypron tov Ayéva yuo v mopayoyn kot otédfeon tov vrofpuyiov
KoAmdioV eivat 0 Bactkdg Tapdymv, e faor Ty onuoavTikn e£EMEN Tov KAAG0V, TOL GUVETEAECE MOTE Vo KPOEl
otL M eeéhun ddpketo Long g Adstag Xpnong eivar adpiotn. T 1o Adyo avtd 1 a&io Tov gv Ady® Gviov
TEPLOVGLOKOD GTOLYXEIOV TPOGIOPIGTNKE GTO SMVEKES.

‘EAcyxog amouciwong AuAwv mTePIOUTIAKWY OTOIXEiwV

Emedn 1o mopomdve Guia  mEPOVCLOKE oTotyeion  Ogv dNUIOVPYOLV OVTOVOUES TOLMOKEG EI0POEC Omd TN
ouveyllopevn xpnom, ot omoieg va givar oe peydro Babpod aveEApPTNTEG OO EKEIVEG TOV TEPLOVGLOKDV GTOLXEI®V
TAPUYOYNS KOA®OimV vrofpuyiov KoA®Si®V HEONG Kot DYNANG TACNG Kol ETIYEIOV KOA®MSIOV VYNANG Tdong,
emAéyOnke o éleyyog amopeinong tov va Pacicbel oty Movdada dnuiovpyiog tapakdv poodv (CGU — Cash
Generating Unit) tov gpyootaciov mapaywyng kaimdiov g Fulgor AE. T tov vmoAoyiopd g a&iog Adym
xpnong tov dlev (Value in Use) ypnowonomdnkav mpoPAEyels Tapuelok®y podv Pact{OUEVEC GE EKTIUNCELS
amd v Atoiknorn mov KoAvTTovv tepiodo mevtaeTiog.
Ot TopeloKkég poég HETA TA TPAOTO TEVIE £IN TPOEKLYAV WUE TN YPNOWOTOINCN €VOG EKTIUMUEVOL pLOLOY
avantuéng 2,5% mov avtikatontpilel kupimg Tig mpoPAEyelg g Atoiknong yio Tic TPOORTIKEG AvATTLENG TOV
GTPOTNYIKOV TOUEN TOPAYMOYNG VITOBPLYI®LY VYNANG TACTG.
To mpoe&oPAnTikd €MTOKIO TOL YPNOUOTOMONKE Yio TNV TPOEEOPANCT TOV TOUEINKDV POMY TOV TPOKLITOVV
amod TNV EQAPUOYN TNG ®G Ave peBddov avépyetal o€ 10,7% kot Baciotnke oto KOATMOL:

e To emtokio pundevikov kwvdvvov (risk free rate) kabopiotnke pe PAon To OEKOETEC YEPUOVIKO OUOAOYO

1,7%
e O «ivduvog Moym g dpactnplonoinong e Etapeiog oty EAAGda (country risk) kabopiotke oto 4,5%
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e To emmAéov mocootd amddoong (market risk premium) yio puo emévévon oe dpun ayopd Kabopioctnke 6to

5%

Ta anotedéopata g pebodov avtng katédei&av, o0tt otic 31 AsgkeuPpiov 2013, n extiunon kaAdmtel o€
onpoavtikd Pabud v avamocPeotn aio TV Toyiov Kol TOV GLUA®V TEPLOVGLOKGV oTolEi®V, Byovg 107 exar.
Evpd, ™G ev MOy povadag tapglokdv podv. To mocd katd to omoio 10 ovoKTHGo Tocd vrepPaivel Tig
Aoylotiég aieg TV Tayiov Kot QUAWDV TEPIOVCLOKOY GTOLYEIMV, OVEPYXETUL OTA 53 K. EVPD.

paypatomombnke, eniong, avdAvon gvacbnoiog TANPOVS AVAKINGONG TS AOYIOTIKNG a&iog TOV TEPLOVCIUKDV
otoyelwv pe mBavég oAroyés TV emTOKi®V TPOeLOEANCNG Kot TG eKTiunong tov pubpov avénong tov
TOLELOKOY POV GTO dvekég dote va eEgtaotel 1 endpketa Tov tepiopiov atiac. To anotélecpa g avdAvong
evaistnociog fTav 6Tl T AVOKTAGILO TGO VITEPPaivel Katd TOAD TV AoyloTikn a&ia.

Amotélecpo avdivong evatcOnoiog peta&d ™ Aoyotikng o&iag kot g aflog mov wPoKVLRTEL amd TOV
vroAoyiopd g a&iog Aoyw ypnong (Value in Use):

Movaéa énutoupyiag tausiakwv powv FULGOR - KaAwéia
T1uég de1kTdV avaKTnong te

Hopadoyn Aroiknong 1667001 AoyioTikiic aliog
Tpoeoplntiné emrokio 10,7% 14,4%
Pobuog avénong twv tauciokmv powv oto Sivekés 2,5% -4,8%

16 Emevévoeig o axivnto

Ot emevdvoelg oe axivita agopovv oe owodmeda, To. omoio. Katd Tnv muepopnvia petdfacng oto AIIXA,
amoTunOnkav oty gvhoyn aia Tovg 1 onoia Bewpndnke g Tekpaptd kdoTog (deemed cost).

OMIAOX ETAIPEIA
2013 2012 2013 2012
Ynérowro évapéng 383.271 2.270.174 383.271 2.270.174
IpocOnkeg - - - -
Amopeimon - (180.000) - (180.000)
Metoopég - (1.706.903) - (1.706.903)
383.271 383.271 383.271 383.271

H o&io tov enevddoemv oe akivnta tov Opihov ehéyydnke yio anopeimon ot Pdon oxetikng £kBeong extiumong
N omoia cuvtdydnke and aveEAPTNTN TOTOTOMUEVY ETOUPEID, EKTINTOV KOl TPUYUATOYVOUOVOVY akvitov. O
EKTIUNTNG OV EKTOVNGE TNV avaTEP® Ekbeon elvorl TANpmG katapTiopévos, cvpeova pe to Extiuntikd [podtura
tov RICS. T tov pocdiopiopd g a&iag tov vad e&étaon akivitov epapudomke 1 MéBodog TuyKplTikov
Yroyeiov 1 Ktpotoyopdc.
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17 YoppeToyés 6 OUYOTPIKES KU GUYYEVEIS ETLYEIPTOELG

O1 emevdvoels o Buyatpikég Kot cvyyeveic emyepnoels epeoviCovral ot agio KTHGEMS TOVG KOl AVoADOVTOL MG

egiig:

2013
Iocooto Aéia

ovupe- Ktiieemg Xvvoro Xvvoro Kvxhog Képon/
Enovopio Etopeiog ToYNS Evepyntikod  Ymoyxpedosowv  Epyaciodv (Zmpee)
OuyaTpikéc
ICME ECAB 98,59%  16.385.719 85.642.740 48.518.964 106.470.743 (751.227)
FULGOR A.E. 100%  37.434.000  143.963.096 129.702.708 117.849.702 (7.015.064)
LESCO OOD 100% 300.546 2.389.894 566.731 4.588.280 327.579
GENECOS S.A. 60% 81.362 3.263.000 2.683.793 8.055.000 40.000
LESCO ROMANIA 65% 10.157 98.947 15.455 274.948 516
DELAIRE 100% 25.796 56.634 27.820 655.500 96
EAE A.E. 99,99% 83.533 84.257 716 - (1.882)
Yuyyeveig
METAL GLOBE LTD 30% - - - - -
YTHAMET A.E. 29,56% 140.880 4.209.661 2.841.291  13.525.213 643.489
METAL AGENCIES LTD 20% 740.337 27.094.989 26.400.666 117.502.451 (7.268)
COPPERPROM EIIE 40% 13.108 66.180 33.409 9.317 (1.737)
XYvoro 55.215.438  263.363.969 210.791.552 368.931.153 (6.765.497)

2012
Mocooto Agia

ovpupe- Kmijoemg Xvvoro Xvvoro Kvkhog Képon/
Enovopio Etopeiog TOYNS Evepyntikod  Ymoyxpedosowv  Epyacidv (Zmme)
OuyaTpikéc
ICME ECAB 98,59%  16.385.719 87.650.422 49.234.860 146.724.301 309.387
FULGOR A.E 100%  32.090.000 82.549.719 64.480.225 146.913.876 (4.966.224)
LESCO OOD 100% 300.546 2.406.372 878.700 4.434.095 345.971
GENECOS S.A 60% 81.362 2.812.000 2.258.793 9.225.000 43.000
LESCO ROMANIA 65% 10.157 118.102 32.852 252.677 1.865
DELAIRE 100% 25.796 38.152 9.430 634.000 (114)
EAE A.E 99,99% 106.218 85.968 545 - (1.718)
Yuyyeveig
METAL GLOBE LTD 30% - 78.214 753.304 - (122.852)
STHAMET A.E 29,56% 140.880 4.762.905 3.573.521  13.029.383 206.339
METAL AGENCIES LTD 20% 740.337 23.341.708 22.615.429 104.442.245 (775.456)
COPPERPROM EIIE 40% 7.200 44.011 39.503 22.069 1.236
YOvoro 49.888.215  203.887.573 143.877.162 425.677.646 (4.958.566)

H Etapeia otig 21 Iovviov 2013 mpoydpnoe otnv avénon petoyikov kepoioiov oty katd 100% Bvyatpuc tng
etarpeioc FULGOR A.E katd mocoé Evpd 5.344.000.
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Tnv 10.4.2013 Ab6nke n kowompa&io: ‘KOINOITPAEIA NEXANS-EAAHNIKA KAAQAIA-FULGOR-AEH

2009’ n omoia kot eiye ocvotabel pe OKOMO TN CULUUETOYN OTOV KAEIGTO WEWOOOTIKO dlaymvicpd pe optd.
503905/22.9.2009 yio TV wpopunfeta KAADSI®V Kot 0y@ydVv.

18 Aoég emEVOVOEIG
Ot Aowmég emevOVOELG APOPOVY GUUUETOXEG OF €TALPEIEG E0MTEPIKOD Kot eEMTEPIKOD HE TOGOGTH GUUUETONNG

pikpotepo 0L 20%. Ot emevdDoELg AVTEG £XOVV YOPOUKTNPIOTEL MG YPNHATOOUKOVOUIKG cTotyein dtoBéoipo Tpog
TOANON.

Ot xup1dTepeEg £MEVOVOELS TNG KoTnyopliag avtig mov eppavifovtar otny afila KTnoemg sivat:

Ophog 2013 l'[ococ‘r(’)' 2012 l'[oo-oo"r(),
GUPPETOYN G GUUPETOYTG

TEPRO METAL A.G 1.378.341 12,68% 1.378.341 12,68%
ATA BLIIE.QIB 218.136 5,53% 218.136 5,53%
AOITIEX 255.608 211.007

1.852.085 1.807.484
Etaipsic 2013 l'[oooo'r(), 2012 l'[ococr'rér

GUPPETOYN G GUUPETOYTG

TEPRO METAL A.G 1.378.341 12,68% 1.378.341 12,68%
ATA BLIIE.GIB 218.136 5,53% 218.136 5,53%
AOIIEX 213.608 211.007

1.810.085 1.807.484

19 ®6pog e1600MpaTOC
(ITood o€ Evpo)
OMIAOX ETAIPEIA

2013 2012 2013 2012
DHpog 16001 p0TOG (47.927) (87.280) - -
Aowrol popot (76.720) - (76.720) -
AvaBorldpevn eoporoyia (1.318.634) 2.189.718 1.801.585 1.969.761

(1.443.281) 2.102.438 1.724.865 1.969.761

Tpéywv eépog

Yopupova pe to véo @oporoyikd vopo 4110/2013 mov 1é€Bnke og woyd v 23 lavovapiov 2013, o cuvteAesTng
(poporoyiog ELCOOMUATOG VOLUK®OY TPpoc®n@V otnv EALGda opiletar 610 26% Yo tn xpion 2013 kou €netta, amd
10 20% mov ioyve wg ™V ypnomn 2012. Inueidveral 0Tt 6€ TEPITTOGCT SIOVOUNG KEPIMV EMPAAAETOL TOPAKPATION
@6pov pe 10%.
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H copeovio Tov @oaploctéon popoA0YIKOD GUVTEAESTY :

Képon / (Znmég) mpo pépwv

DOpoc VIOAOYILOHEVOG LE TOVG 1OYVOVIEG POPOAOYIKOVS

OMIAOX

ETAIPEIA

cuvtgheotéc 26% (2012 :20%) 5.098.800 2.659.111 3.217.805 1.777.309
Apopég poporoyikod eLEyxov (205.399) (143.403) (87.996) -
AQopEG avampOsapUOYNS Taylmv - (136.894) - -
ANyl QOpOAOYIKOD GUVTIEAESTH (2.205.127) - (571.395) -
MOovipeg PoporoyIKéc Slopopsc (616.472) (340.574) (267.319) 192.453
Enintoon diapopdg cuvtedeosth) Buyatpikdv 6to ¢Opo (26.243) 64.198 - -
TIp6cBetor katofAn0évteg popot (76.720) - (76.720) -
M| ovayvdpioT @oporoyik®y Cnutdv (3.352.101) - (489.510) -
X1volo @6pov £16081naTog YPNoNg (1.443.281) 2.102.438 1.724.865 1.969.761
E@approctiog oporoykés GuVTELEGTHG (7,36%) 15,8% 13,9% 22,2%

Avafarriopevog @opog

Ot avaPaAlopeveg POPOLOYIKES GMOLTIGELS KOl VITOYPEMOCEIS TOV AOyloTIKomomOnKoy, amrd tov Oputho Kot tnv

Etatpeio, koBdG Kot 01 KIVAGELS TOV GYETIKOV AOYUPLUGU®Y OTEKOVIOVTaL TOpaKATO:

OMIAOX ETAIPEIA
2013 2012 2013 2012

Avaporriopevn @oporoyiki Amaitnon
Evoopata kot Guia mhyo ototyeio 1.921.887) 1.953.281 - -
Alagopés avomposappoyis rayiny (1.648.696) (1.648.696) : ;
Aowd (59.421) 581 - N
TMapbywya (78.251) (73.762) 3 N

135.519 231.404 B B
Avoparropevny @opolroyikn Yroypéwon
Evodpata ndyo otoygio (12.874.683) (9.962.284) (5.712.710) (4.608.489)
Dopohoyucés Eniuég 9.763.471 6.574.435 5.259.984 2.205.619
[Tpog&deAnon oporoylaxod daveiov (3.653.587) (3.044.610) = -
Xpnporodotikég pobhoeig 43.327 138.537 o -
Avla Thylo ototygio (2.356.156) (1.775.702) - -
Mapaywyo (190.851) (168.387) (46.892) (45.928)
MpoPréyerg 559.043 968.771 375.611 619.350
Aowd 158.399 169.766 (18.241) 17.782

(8.551.037) (7.099.474) (142.248) (1.811.666)

Koa0apic Yrnoypedoeic and avafariopevovg pépovg (8.415.518) (6.868.070) (142.248) (1.811.666)
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Kivnon mpocopivedv d10.9op@v (piong
(ITood oc Evpo)

OMIAOX

Avayvopiopévo 6ta

Yréhouro 0TOTELEONATO, Avayvopiopévo Yréhouro
1.1.2013 APNCEDS oTa 010 KEQaLona 31.12.2013
Evoopata maya ototeio (8.009.003) (2.942.288) (1.505) (10.952.796)
AwgopEg avamposappoyig mayiov (1.648.696) - - (1.648.696)
Dopohoyikég Inuiég 6.574.435 3.189.036 - 9.763.471
HpoegopAinon oporoylaxod daveiov (3.044.610) (608.977) - (3.653.587)
Xpnporodotikég puchhoeg 138.537 (95.210) - 43.327
Avla wlyro oToyeio (1.775.702) (580.454) - (2.356.156)
Hopéyoya (242.149) 55.794 (77.293) (269.102)
HpoPréyerg 968.771 (259.712) (150.016) 559.043
Aowd, 170.347 (76.823) - 98.978
(6.868.070) (1.318.634) (228.814) (8.415.518)
Kivnon tpocopivev d10.90op@v piong
(ITood o€ Evpd)
Avayvopiopévo 6ta
Ynréhouro omoTELEONATO, Avayvopiopévo Yréhouro
1.1. 2012 1pHoEOC 6T id1e KEQaLoLE 31.12.2012
Evodpora mayo ctoygio (7.634.443) (362.933) (11.627) (8.009.003)
Awpopég avamposapuoyng moryiov (1.648.696) - - (1.648.696)
Dopohoyikég Enpég 6.669.813 (95.378) - 6.574.435
Awypaen oporoytakol daveiov (2.481.215) 2.481.215 - -
HpoeEdpAnon oporoywokod daveiov (3.222.306) 177.696 - (3.044.610)
Xpnpatodotikés pobioelg 263.605 (125.068) - 138.537
Avko mayia oToygio (1.648.064) (127.638) - (1.775.702)
Hapdywya (118.489) (115.187) (13.927) (242.149)
Hpophéyerg 824.328 65.201 79.242 968.771
Aowd (116.009) 291.810 - 170.347
(9.111.476) 2.189.718 53.688 (6.868.070)
ETAIPEIA
Kivnion tpocopivav srogop®v ypnong
(lTosd ot Evpdd) Ynolowro AT wus'fvo ot Avayvopiopévo Ynolowro
1.1. 2013 erOTEALONOTA L) 1516 wspdAma 31.12.2013
xpiicEng
Evoopata méyo otoyeia (4.608.489) (1.104.222) - (5.712.710)
TpoPrdyerg 619.350 (161.099) (82.640) 375.611
Hopéyoya (45.928) 48.563 (49.527) (46.892)
Dopohroyuceg Cnpés 2.205.619 3.054.366 - 5.259.984
Aowd 17.782 (36.023) - (18.241)
(1.811.666) 1.801.585 (132.167) (142.248)
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(ITood og Evpo)
Ynéroro Avavop wps':vo ota Avayvopiopévo Ynrérowro
1.1. 2012 aROTEMONETE L (510 KephAma 31.12.2012
APNoEOS
Evodpoata méyw otoyygio (4.550.919) (57.570) - (4.608.489)
HpoPAéyeig 305.265 269.070 45.015 619.350
Hapéyoya 79.269 (115.187) 10.010 (45.928)
Doporoyuces Enpuiés 373.948 1.831.671 - 2.205.619
Aowmd (23.995) 41.777 - 17.782
(3.816.432) 1.969.761 10.010 (1.811.666)

INa Tov Tpoodoplod g avaParAOLEVNS OPOAOYIOS YPNCLOTOLOVVTOL Ol IGYDOVTEG POPOAOYIKOL GUVTEAEGTEG 1)

aVTO1 TOV CLGLCTIKA EY0oLV BeoTIoTEL, KOTA TNV NUEPOUN VIR CHVTAENG TV OIKOVOLUK®OV KATUGTACE®MV.

®oporoyikéc Cnuiéc Tpog cvopyneopd

O1 petapepodpeveg (nuég ava etatpeio mov tepthapdvovtal oty evomoinom £xovv mg eENG:

Etawpsia/Xpiion 2009 2010 2011 2012 2013 Yvoro
EAAHNIKA KAAQAIA AE | 115682 | 1.772.315 - 8.776.266 | 12.015.231 | 22.679.494
FULGOR AE 5241528 | 9.909.433 | 6.489.022 - 5.795.119 | 27.435.102
Tévoho 5.357.210 | 11.681.748 | 6.489.022 | 8.776.266 | 17.810.350 | 50.114.595

Tnv 31" AekepPpiov 2013 o Opthog éxet avayvapicer avaBoilduevn @oporoyiky omaitmon oe pépog tov
AVOTEPWD LETOPEPOUEVAOV POPOAOYIKAOV {NUDV Kol CVYKEKPIUEVA 6TO T0G0 TV Evpd 37,5 €K., m0G06 Yo To omoio
GULPOVO LE TNV EKTIUNON TNG A10IKNONG 1) AVOKTNGILOTNTO TOL POPOL GTo PEALOV givan BERoun.

20 Ano0épato

Ta aroBépata Tov Opidov kot g Etapeiog avaidovror g e&ng:

(ITocd o€ Evp®d) OMIAOX ETAIPEIA
2013 2012 2013 2012
Mporteg, Pondntucés KA, avTaAAAKTIKG & AVOADGLLL 27.650.968 38.243.096 9.576.470 23.258.833
[poidvta £totpa 20.666.205 22.200.754 11.258.965 12.441.249
Hputeln 18.598.231 16.046.002 6.605.372 4.831.763
Epmnopedpota 3.257.115 3.815.139 1.732.542 2.384.247
Hopoyoyn oe eSEMEn 6.322.370 4.369.329 2.472.062 1.357.727
IpoxaraBolég yia oyopd amodepdtov 988.820 1.324.553 362.365 671.970
Yronpoiovto & vroAsipporto 1.503.447 1.939.843 504.261 450.383
78.987.156 87.938.716 32.512.037 45.396.172
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Ta amoBépata mapovoidlovior oy kabapn pegvotomomoiun ol Tovg, 1 omoio €lval 1 AVOUEVOUEVT TN
TOANCONG OVTAOV LEIOV TO ATALTOVLEVA Y10, TV TOANGN €000

Tnv 31n Aexepfpiov 2013 o Ophog ko  Etarpeia £povv oynuoticst mpopreyn yio amatopéva 1 kot Bpadémg
Kwovpeva amobépata mocod Evpd 0,7 ek. kar Evpd 0,2 ek. avtictoya 1 onoio cOUQOVA LE TIG EKTIUAGELS TG

Aroiknong kpivetat ETOPKNS Yo TIG TEPLGTAGELS.

Ot avaAddoels anobspdtov pe v omoia £xovv emiPapvviel Ta amotedéopata e xpNoems (k6oTog TwAnBévimvy)
v tov Opdo kot v Etoupeio givar Evpd 279,1 ex. kot Evpd 219,7 ek. avtictoyya

21 Epmopikég Kol AOUTES OTOITIGELS

(Iocd o6& Evpd) OMIAOX ETAIPEIA
2013 2012 2013 2012

Amontficelg amd TeAdTEC* 44.697.853 56.113.198 32.283.845 43.548.209
Emtoyéc Kot YpopdTio; EIGTpoKTén 2.680.643 2.798.915 682.548 427.108
Anatioeig and cuvdedepéva pépn 9.913.004 8.307.713 55.298.107 26.649.062
Aoumég pOPONOYIKEG OTONTHGELG 6.299.179 282.844 466.229 -
Aowrol ypedoteg 12.068.232 2.925.826 7.657.344 1.818.951
Aowéc mpoxotaPfoléc 610.574 551.468 237.680 243.851
Eyyviicelg 214.979 211.407 207.370 203.798
Aoutéc omatioelg 753.593 861.013 683.497 750.790

77.238.057 72.052.384 97.516.620 73.641.769
ATOITAGELS KUKLOYOPOVVTOG EVEPYNTIKOD 76.269.485 70.979.964 96.625.753 72.687.181
AmOITAGELS P KUKAOQOPOHVTOG EVEPYNTUKOD 968.572 1.072.420 890.867 954.588

77.238.057 72.052.384 97.516.620 73.641.769

O Opdog éxel cuvayel cUUPACELS EKYDPNONG OTOLTOEDY UE YPNUATOTIOTOTIKOVG OPYAVIGHOVS Y®PIg dtkaimpa.
avayoyng, ot omoieg avépyovral Kot mv 31 Aexepppiov 2013 o€
Evpd 13.258 yiA. (2012: 23.128 y1).).

Eniong éxel cuvayel cupPAcEL AcQAMONG TIOTOCEMY TPOKEWEVOD VO ELOYLOTOTOGEL TOV KIVOUVO EMICPUAELDY
and ™ pun glonpaén katoywpndéviov anarmoswv (onu.31.1).

*: Iepropfdvovioar  vroypemoelg and mpokataforéc mehotdv amd cupPacelg katackevng Epyov (PAéme
onpeioon 13).

22 Topsokd d100éc1po Ko 1606Vvapo.

(ITood o Evpd) OMIAOX ETAIPEIA
2013 2012 2013 2012
Awbéoa oto Tapeio 55.250 54.533 30.445 15.156
Katabéoeig og tpaneleg 17.475.522 17.449.291 13.353.670 14.783.603
Aeopevpéves Kotabéoeig 193.130 193.130 - -
17.723.902 17.696.954 13.384.115 14.798.759

41



EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

SHMEIQSEIS El1I TN OIKONOMIKQN KATAZTAZEQRN THZ 31 AEKEMBPIOY 2013

AT 10 aveTép® o6 TV 17.723.902, mocd Evpd 1.026.935 apopd ce Eévo Nopuopa kot £xet amotiundei pe myv
wotipio Evpd/EN kotd v 31 Agkepfpiov 2013. Ot toxdv cuvorlaypoTikég dapopic Katoywpnnkav oto
ATOTEAEGLLOTO, Y PT|CEWG.

To moc6 tv Evpd 193.130 avapépetal o€ eyyuntik kaAng ektédeons coppacng £pyov g Buyatpikng totpeiog

FULGOR A.E,10 omoio cOpugpwva pe ) oyetikn ovpfoon Ba arodespevtel oe d0o ypovia.

H avdivon tov EEvou vopiopatog éxet og e&ng:

OMIAOX ETAIPEIA

Evpd Evpo
-Usb 69.324 49.836
- GBP 261.683 250.444
-RON 695.928 -
1.026.935 300.280

23 Metoykd ke@draro

(ITood o€ Evpd)

To petoykd kepdiato g Etaipeiog avépyetar oe mocd Evpd 20.978 yik. doupodpevo oe 29.546.360 wowvég
ovopaoTikég petoyég ovopaotikng a&iag Evpd 0,71 ekdot. Ot petoyég eivol elonyHEVES TPOG OLOTPAYLATELCT)
oV Kvpla ayopd a&ldv Tov Xpnuotiompiov Adnvav, oy katnyopio Meyding Kepotatonoinong. Ot petoyég
¢ Etaupeiog etvor abAeg, ovopaoTikég e dikoimpo yReov.

H dwapopd vép to aptio 1oc6 Evpd 31.172 yik. Bewpeitor cupmANp@pe TOV HETOYIKOD KEQPOANIOV KOl TPOEKLYE
amo TNV K00 HETOXDV £VAVTL LETPNTAOV o€ a&ia LeyaAdTEPT TNG OVOULAOTIKNG TOVG a&iag.

24 AmofgpaTika

(ITocd o€ Evp®d)
OMIAOY ETAIPEIA
2013 2012* 2013 2012*

Toxtikd anobepoticd 4.544.961 4.544.961 3.471.903 3.471.903
AmofelaTikd and amoTiunon Tapaydyov 278.522 67.527 202.739 86.820
Ewwd amobepoticd 6.949.096 6.949.096 8.295.404 8.295.404
Apopordynta omodepatikd 16.958.135 16.958.135 14.689.774 14.689.774
ZuvoAroy LoTikéS Staupopég EVOmoinong (5.701.863) (5.223.147) - -

23.028.851 23.296.573 26.659.821 26.543.901

ToakTikd amofepotiké: Zoppwva pe 1o EAANVIKO etoipikd dikoio o1 eTopeiec vwoyxpeovVIOL Vo TAPOKPOTOOV TO
5% tov KaBapdv enoiov HeTd eOpOV KEPODV TOVS Y10 TO GYNUATIOUO TOKTIKOV amobepatikod, £mg 6Tov 1o
VTOAOMO TOV TOKTIKOV 0amofepatikoy 16ovtal 1 eBdcel TovAdytotov to 1/3 tov petoykov keeoiaiov. To
aroBepatikd ovtd dev etvar dSrobéco yio dtavopun oAl pmopet vo xpnoipomoindel yio cupymeiopo Cnpidv.
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Ewdwkd amoBepatikd : To edikd amobepaticd Exovv oynpoticdel Bacet e101K®V d10tdEe@v avanTuSloK®y VOOV
Kot eWKOTEPQ 0PopohV oty cvppetoyn e Etapeiog otny xpnuoatoddtnon enevdvcemv mov £xovv evtaydel oe
avortoélokohs vOpovg. Metd v mapodo OeKOETING amd TV OAOKANP®ON T®V ENEVOVCEWDV OTIS OTOiEg
avapépovtal, N Etatpeio SOvartal va to LeTapépel 6TO DTOLOUTO €1G VEOV €1TE VO TOL KEY OAOLOTOUCEL.

Agopordoynta AmoBepatikd: Ta apopordynta amobepatikd Egovv oynuarticdel Paoel edkdv dwtdéemv o€
TPONYOOLEVES YPNOELS Kol TPOEPYOVTIAL amd aPopordynta £€6000. Xe mepimTmon mov To amofepatikd avtd
SwavepnBovv Ba poporoynBolv pe To TOTE LIGYVLOVTO POPOAOYIKO GUVTEAEST.

Katd v 31n Aexepfpiov 2013, n Etoupeio eiye mpaypotomomoel emevdvoelg vyovg € 8,2 ek. mepimov,
vroyopeveg otov avartuélakd vopo 2601/1998. Bdoel avtov, 1 Etaupeia €xet to dikaimpo vo oynuotiost and to
AOYIGTIKG KEPON TV EMOUEVOV YPNCEDY aPOPOLOYNTO amobepatiko ico pe to 70% tov avatépm enevdvcewy. To
dwoiopo  ovtd  ekmavéel  petald  tov  ypnoeov 2013 kot 2014, Emiong 1 Etapsio v
31n Aexepppiov 2013, gixe mpaypoatonoosl enevdvoelg Vyous € 1,8 ek. mepinmov, vaydpeves otov avoartuéloKo
vopo 3299/2004. Béoet avtod tov vopov, 1 Etaipeion dikoovtar vo oynpaticst amd Ta AOYIOTIKG KEPON TOV
EMOUEVAV YpNoe®V apopordynto anobepatikd ico pe 10 100% tov avotépm enevddcemv. To dkaiopo ovtd
ekmvéeL v xpnon tov 2018

TovarhaypoTikés 01a@opés evomoinong: Ot cuvalAayLOTIKES SLOPOPES EVOTOINGTG ApOopoBV TIG SLapopég OV
TPOKVITOLV GO TNV LETATPOTT TOV OIKOVOUK®V KATAGTAGEWDV TV BuyaTpikdv eToupldv, mov givat o E€vo
voopa, oto vopopa g Mnrtpikng Etapeiog mov givon og Evpo.

* AVOTpocapprocuéva Tocd AMoym 810pBwong Adbovg tponyoduevav yprioemv (BAéne nueioon 35).

25 Baowkég kot Amopgropéveg Cnpiég ava petoyi)

Boowkéc kol amopsiopiveg g

(ITood o€ Evpo)

OMIAOX ETAIPEIA
2013 2012 2013 2012
Képdn (Znpiés) perd am popovg mov avaroyoby otovg (21.051.736) (11218290)  (10.651.307) (6.916.783)
HeTOKOVG TG MNTPIKNG D . D R
Z1o0popEVOG HEGOG OPOG KOWVMV LETOYDV 29.546.360 28.974.305 29.546.360 28.974.305
Bacukés fnpigs ava peroym (0,7125) (0,3872) (0,3605) (0,2387)

To Baowkd kEpdn/ {nuiég avd petoyn vmoroyilovral dapavtag to kabapd KEPIN/INEG TOov 0modidoVTal GTOVG
KOWOUG HETOYOVG LE TO CTUOUIOUEVO HEGO OPO TV KOVMV LETOYDV.

Ot omopetwpéves uiég avd petoyn vroroyilovtol PETG TNV TPOCHPUOYN TOL OTAOUIGHEVOD HEGOL OPOL TMV
VOIOTOUEVOV KOWAV HETOYDV KOTA T1) SIAPKELR TNG YPNOEMG LE TIG SOVVITIKAG EKO0ONGOLEVEG KOWVEG HETOYES. €A
SuVNTIKAG €kO0ONCOUEVEG KOWVEG LETOYEG EYOVV VITOAOYIOTEL TO OIKOLDUOTO TPOUIPESNG OV OEV £XOUV AKOUN
aoknbet. O otabIGUEVOG HEGOG OPOG HETOXDV TAPAUEVEL O 1010C HE OTOV TOL AVOPEPETAL GTO. BACIKA KEPO,
yiotl 1 péon YpNUATIOTNPOKN T €lval pukpdtepn amd v TN GoKNoNG TOV SKOUOUATOV TPOUipEST.
[ep1oGOTEPEG TANPOPOPIEG Y1 TO SIKOID LT TPOAIPESTG TOPEXOVTOL GTH Enueinon 28.

43



EAAHNIKA KAAQAIA A.E.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

®
® CABLEL

ZHMEIQZEI> EfTI T2N OIKONOMIKQN KATASTAZEQN THZ 31 AEKEMBPIOY 2013

26 AOVEWOKES VTOYPEDGELG

H avélvon tov paxporpddeoov kot Ppoyvrpdbecpunv vroypedcemv Exel oG e&NG:

(ITood o€ Evpd)

OMIAOX ETAIPEIA
2013 2012 2013 2012
MokpompoBeopes voypeAoeLg
- Tpanelicds Aavelspog 9.489.846 2.802.304 - -
- Oporoytakd Adveta 110.946.108 92.482.935 81.631.842 64.938.320
€K TOV Omolwv TANPOTER GTNV ETGUEV YPTioN (6.538.909) (36.005.696) (4.182.649) (34.245.244)
113.897.045 59.279.543 77.449.193 30.693.076
BpayvrpoOeopeg vroypedoseig
- Tpanelikog Aavelouog 78.986.445 74.224.978 28.993.145 36.848.615
- Opooytakd Advela 4.182.649 34.245.244 4.182.649 34.245.244
83.169.094 108.470.222 33.175.794 71.093.859
ZHV0A0 SUVELIKDV VTOYPEDCEDV 197.066.139 167.749.765 110.624.987 101.786.935
‘Opor ko1 YPOVOSILGYPOUIO OTOTAPMOUNG TOV SUVEI®V
OMIAOE
31.12.2013 31.12.2012
. Méoo emtokio  "Etog amominpopig
Népopa 2013 Ovopaotikn a&ic  OvopaoTikn a&ia
- Bpuyumpd0eopo Evpd 5,85% 2014 72.910.562 68.348.887
- Makpompdbecpio Evp®d 3,89% 2015-2027 126.582.779 73.734.928
- BpuyumpdBeoym 56om Evpd 4,21% 2014 6.672.559 36.005.696
-BpayurpdBeopo UsD 4,7% 2014 240.674 122.061
-BpayurpBecyto GBP 6,4% 2014 1.474.851 1.955.579
-BpayurpBecyto RON 7,2% 2014 1.870.447 2.037.999
209.751.872 182.205.150
ETAIPEIA
31.12.2013 31.12.2012
. Méoo emtéxio  "Etog amominpopig
Népopa 2013 Ovopactikn a&ic  Ovopaotikn afia
- Bpuyumpo0esiuo Evpc 6,53% 2014 28.993.145 36.848.615
- Makporpddesiio Evpc 5,01% 2015-2018 77.449.193 30.693.076
- BpogumpdBeopn S6om Evp®d 5,01% 2014 4.182.649 34.245.244
110.624.987 101.786.935

H Etoipeio obvoye vEo Kowvd OLOAOYIOKO KOWOTPOKTIKO eUTPOyUdTmg eEacpaliopévo ddvelo, vyovg Evpd
76.739.000 yio ™V ovoyxpNUOTOSOTHON  UEPOVG TMV  VEOIOTOUEV®V OAVEWNKDV TNG VTOXPEDCEMY LE
ouvdopyavotés v EONIKH TPAIIEZA THX EAAAAOX AE., mv AA®A TPAIIEZA ANQNYMOX

ETAIPIA, v TPAIIEZA EUROBANK ERGASIAS A.E. xor tyv TPAIIEZA TIEIPAIQY A.E.
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To ovykekpyévo davelo gival d1apKeLag 5 €TV, Le duvatdtTa d1eToVg TapdTacng Kot ekddOnNKe 6T TAAIGLO TOV
N. 3156/2003 ka1 tov K.N. 2190/1920, dvvauet omdepacng tng I'evikng Zvvéhevong g Etapeiog. Emiong yuo ™
My tov daveiov €yovv cvotabel VTOONKeES oTO TAYL TEPLOVGLOKA GTOLElD TNG €TOUpEinG. GLVOMKNG a&ig
Evpd 92 ex. H Etapeio Ba mpémer kab’ OAn 1 Sdpkea tov daveiov va npel cLYKEKPLULEVOLG
xpnratootkovoutkovs delktec. H mpmtn e€étaon tov cuykekpévov deiktdv Ba yiver otig 30 Iovviov 2014.

27 Ymoype®doels TapoydV 6TO TPOCMOTIKO

Yoppova pe o AILX.A. ot vmoypemoelg g Etapeiag npog ta acpaiotikd tapeia tov epyalopévov oe avtn,
SwyopiCovial og  mpoypdupate  kabopiopévev  swopopdv  (defined contribution) xov oe  wpoypdupata
kabopiopévev tapoydv (defined benefit).

Bdoet 100 gpyotikov Sikaiov ot gpyalopevor dikotovvral amolnpimong oe  mEPInT®OoN  amoOAveNG 1|
ovvta&loddmong To VYog tng onoiag oxetiletal | TIg amodoyég TV epYalopEV@VY, T SLAPKELN TNG VN PECTOG Kol
Tov TpOTo amoydpnong (amdivon 1 cvvragloddtnon). Ot epyaldUevol TOv TAPALTOVVTOL 1) OTOADOVTOL UE arTia,
de dwaovvton amolnuioon. H opeiidpevn anolnpimon, oe nepintwon cvvragodotnong, ivan ion pe 40% tov
10600 mov Ba KotafarAdTav og mepintmon amdAvong dvev atiog. To mocsd g anolnuioong mov katafdrreTon
tedkd and v Etoupeio kaBopiletar apod Anebel vroyn n apotnnpesio tov epyalopévev kat 1 opoBng Tovg.

Mo voypéwon Bewpeiton 6tL apopd mpdypappe kabopiopévov etopopov (defined contribution) 6tav Aoyiletar
o TokTikh Pdon 1o dedovievuévo pépog avtrig. H mpaxtikh ovt elvar mapdpolo He TNV TPAKTIKY TOV
npoPAénetol amd TV wydovoa EAAnvikn vopobesio, dniadn v kotopfoin mpog to Acpoiotikd Tapeio tov
EPYOSOTIKMV EIGPOPAOV Y10, THV TPOSPepDeica VINPEsia TV VITOAAMA®Y.

o to TPoypaUUATe TOV KOToTdooovtal oty Kotmyopia tov kabopiopévov mapoxmv ta AILX.A. éouvv
Oeomioel OPIOCUEVEG OMOUTNOELG OE GYECT| LE TNV OTOTIUNOT TNG VIAPXOVGOG VITOXPEMOT g KOBMS emiong Kot TIg
apyEC KoL TIG OVAAOYIOTIKEG VITOOECELS TOV TPETEL VO, 0KOAOVOOVVTOL KATE TNV EKTIUNOT TNG VITOYXPEMGNG TOL
amoppéetl and avtd To Tpoypdhppoto. H vmoyxpémon mov katoywpeiton facileton otn pébodo g mpoPremduevng
povadog miotwong (projected unit credit method), n omoio vroloyilel v mapodoa o&io g dedovievpévig
VILOYPEMOT|G.

Yyetkd pe Tig etarpeieg Tov Opilov oto eEmTepkd onpueldvetat 6Tt pe Paon v ekel wybovoa vopobesio dev
mpofAénetat amolnpimon Aoym cuvta&loddtnong otovg epyalopévous Tng.

Ot voypedoelg Yo amolNimon TPOCHOTIKOL Tpocdlopichnkay péocw ovaAoylotikng pekémg. Ot mivakeg mov
axoAovBovv gupavifovy tn ovvbeon g kabapng damdvng Yo TN OYXETIKY TPOPAEYN WOV KaTay®PHONKE GTA

amoteAEoHOTO. Kol 6TO 1010 Kepalato, Tov xpnoemv 2012 kat 2013, avtictoryo.

MertaBorég oty mapovoa atia tng vroypémong yia tov Outko ko v Etopeior:

OMIAOX ETAIPEIA
(IMood o€ Evp®) 2013 2012 2013 2012
Metaporic 6t Kabap vVIOYPEWGT AVEYVOPIGREVY GTOV
Isoloyionéd
Kabapn vroypéwon katd v Evapén tov £tovg 2.348.519 2.350.043 1.366.571 1.221.959
Topoyég mov TAnpdOnKay (779.568) (856.796) (268.638) (265.466)
XHvoro Swfdvqg OV AVOYVOPICTNKE GTO AOYOPLUGHO 708.477 459.060 277.946 185.005
OMOTEAEGUATOV
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2Hvoro damdvng Tov avayvepIioTNKE 0TN KATAGTOoN (576.986) 396.212 (317.846) 225.073
GUVOALKOU E1GOOTLLATOG
Kof@opn vroypémen 6to téhog TOL £TOVG 1.700.442 2.348.519 1.058.033 1.366.571

Av@Avon duTavAV TOV aVeyVOPICTKAV 6TO AOYUPLAGHO

UTOTELECPATOV

Kootog tpéyovcag amacyoAneng 113.892 154.859 61.001 87.356
Toxog TNV LVIoYpPE®ON 62.424 105.840 36.203 55.011
K&610¢ TEPIKOTDOV/S10KAVOVICUOV/TEPUATIGHLOD VTN PECTNG 532.161 198.361 180.742 42.638
ZOVOLo HUTAVIG TOV AVAYVOPIGTKE GTO AOYUPLAGHLO 708.477 459 060 277.946 185.005
UTOTELECPATOV ’ ) ) )
AvV@Av01 SUTEVAV TOV AVAYVOPICTNKAY 6T1) KOTAGTOON

GUVOMKOD E160INHOTOG

Avaroyiotikn {npud /(képdog) -otkovopkés vodEcelg (208.598) 490.843 (131.510) 291.205
Avodroyiotikh (nud /(képdog) -epmeipio teptodov (368.388) (94.271) (186.336) (66.132)
ZOVoLo SamAVIG TOV AVAYVOPIGTIKE 6T1] KOTAGTOON (576.986) 396.212 (317.846) 225073

GUVOMKOD E1G0INLOTOG

O1 Baokéc Topadoyés otTig omoieg PacioTnKe 1 OVOAOYIOTIKT LEAETN Yo TOV VIOAOYIOUO TG TPOPAEYNS vt ot
eens

OMIAOX ETAIPEIA
2013 2012 2013 2012
Emtokio mpoe&doinong 3,2% 2,7% 3,2% 2,7%
ITocoot6 perdoviikng adénong picbov 1,75% 2,0% 1,75% 2,0%

28 Inpopéc Pacel petoydv

H Etoupeia, €ixe Oeomicel mpdypoppo 01dbsong dikauopudtov mpoaipeong uéxpt mocootov 1,97 % tov apifuov
TOV VQIOTOUEVOY KOW®MV OVOUACTIKAOV HETOY®V Katd tn otiypun g 0éomong (530.600 dwoudpoto),
npocopprolopevo oe peAlovtikég petafoAéc Tov apldpod TOV HETOXOV OTI OToieg Olaupeital To HETOYIKO
KEPALOLO, LLE TOVG TOPAKAT® KOPLOVG Opovg kot Tpoimobécelc:

()  Awoovyot Tov TPOYPAUUATOS SIKOLOUATOV Tpoaipeons: MEAN Tov Atoikntikod Zvpfoviiov, epyaldpevol
omv Etapeio 1 o cuvdepéveg pe mv Etarpeio enyeiprioes.

(B)  Twn e&doxnong tov dikadpdtev Tpoaipeong: Q¢ tiun eEdoknong, opicnke n T KAeoipatog oto X.A
KaTd T0 TPAOTO dekomevOuepo tov punvog lovviov 2002, dniadn € 2,97 avd dwaiopa.

(y)  E&doxnon tov dikaiopdtov tpoaipeong: Ta dikaudpate tpoaipeong Katoyvpovovtol otadiokd katd 10%
emoing apyng Eekwvavtag v In epydoyn nuépa tov pnvog NoepPpiov 2002 péypt Ko v TpdTN
epydoun nuépa tov pnvog Noepfpiov 2011. H e€doknon tov Topamdve KATOXLVPOUEVEOY SIKAIOUATOV
yivetat amd v 1n epydoiun nuépa tov unvog NogpPpiov 2006 péypt Kot tTnv TpdT™ £pYAcLUN NUEPA TOL
unvog NogpuPpiov 2013. Metd v KOTOANKTIKH ot nuepopnvia, ta pn eEacknfévia dukaidpoto
KaTopyovVTaL.
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Ta mapandve 530.600 dwoidpoata Katoyvpodnkay péxpt Tov Noéuppo tov 2011, amd ta omoio acknnkav ta
318.360. Téco evtdg NG ¥pNomg 660 Kot TG TPonyoLLevnS dev Tpaypatonoinke e£AoKNON SIKOOUATOV Kot
ot 30 NoguPpiov 2013 1o dwcaiopa eEdoknong e&énvevoe ko ta pun e€aocknfévia 212.240 Swoudpara,
Kotopynomkav.

29 popun0vTéc KL AoUTES VITOYPEDGELG

OMIAOX ETAIPEIA

(Hosd o Evpdy) 2013 2012 2013 2012
IpopnBevtég 49.973.999  37.997.385 31.272.721 24.522.780
Yrnoypedoeig o€ cuvdedepéva pépn 7.574.972 5.600.287 33.095.486 31.282.893
I'poppdtio TAnpotén 12.195.917 - = -

Meiov

I'poppidnio Iinpwtéa paxporpobeouns didpreiac* (10.681.508) - - -
Meroatucoi Aoyapacpoi mabnticod 1.659.449 1.377.569 693.418 333.064
IMotwtég dtdpopot 2.074.410 1.461.047 1.261.270 889.399
‘E&oda ypnoemg dedovievpéva 1.218.938 1.286.309 860.893 1.064.104
TIpokataforéc melatdv 1.531.644 1.891.076 1.420.590 973.893
AcpoloTikol opyavicuol 1.384.251 2.551.322 640.543 727.857
Mepiopoto TAnpotéo 4.470 8.821 4.470 8.821
‘Ecoda emopévav ypnoemv 11.676 8.276 = -
Aowmég VoY PEDCELS 1.016.781 2.864.968 608.856 1.469.415
67.964.998  55.047.060 69.858.247 61.272.226

10 kovovAl «IIpoundevtécy mepthappavetor Tood dyovg Evpd 15.505.965 to omoio agopd mpdmpn kotofoin
evéyyvov motdcewv and Tpdamelec.

*: To moc6 tv Evpd 10.681.508 eivor mAnpmtéo petd t ANéEn g endpevns yprong Kot epeavifetor oto Kovovit

¢ Katdotaong Owovopukng @éong «Aoutég LokponpoBeseg VTOYPEDCELSY.

30 MpoPréyerg

(Mo6d o Evpd)

OMIAOX ETAIPEIA
2013 2012 2013 2012
Yndhowro 1/1 200.000 200.000 200.000 200.000
IpoPréyerg ypnoeme = - - -
Xpnowonombeiceg mpoPfréyelg = - - -
Ymorowo 31/12 200.000 200.000 200.000 200.000

Ot av@TéEP® TPOPAEYELS 0POPOHV OTIG AVEAEYKTES POPOAOYIKA ¥pNoELS ToV Opilov.
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31 Xpnpatoowovopkd péca

Awaygipion YPNURATOOLKOVOULKOD KIVOUVOV
Tevika

O Opthog extiBeTon 6TOVG TOPAKATM KIVOHVOLS GO T YPNOT) TOV YPNLOTOOIKOVOUK®OY TOV HECMV:
e TlioT®TIKOG Kivouvog

e Kivduvog peuotdtnTog

e Kivduvog g ayopdc

Ye oot ™V mopdypago Toapovctdlovial TAnpogopieg yio v ékbeon tov Opikov oe KGBe €vav amd TOLG
avoOTEP® KVOOLVOULS, TOvg oTOYoVG Tov Opilov, TG mOMTIKEG kol TS Swdikooieg mov epapudlel yuwo v
emuétpnon Kot ) Saygipton tov Kvduvev, Kabmg katl tn dwyeipion kepoiaiov tov Opilov. Ilepiocdtepa
TOGOTIKG GTOXEID. Y10 OUTEC TIC YVAOOTOMOMOES TePAapPdvovior o€ OA0 TO €0POG TOV EVOTOUUEVOV
OTKOVOLIK®MV KOTOOGTAGEWDV.

To Awwntikd Zopoviio eépet T GuVOMKT €vBVVT Yo T dnpovpyia Kot TV emomteio Tov TAAGiov Stayeiplong
Kvdvvov tov Opirov.

O1 tolMTikég drayeiptong kivdvvav tov Opidov epappodlovral TPokeEVOL va avayvempilovTol Kot vo avoidovTol
ot kivévvor mov avtyetonilet o Outhog, va tibevton onueio eEAEyyov kot 6pla avaAnyng Kvdtvav. Ot ToMTIKEG
Swyxeipiong kwddvov kot ta cvotproto eetdlovral meplodikd mote va gpeavifovtatl ot dAAAYEG OTIG CUVONKES
™G 0yopag kot 6Tig dpactnptotntes tov Opilov.

To Tunpa Ecotepikod EAEyyov mpaypatomolel TaKTIKOVG Kol EKTOKTOVG EAEYYOVS GYETIKE LE TNV EQAPUOYT TV
onueiov eAéyyov Kol SadIkaclOV Oloyeiplong Kivdhvov, To TOPICHOTH TMV OMOIMY YVOCTOTOOUVTUL GTO
Aokntiko Zopfodiio.

MoToTIKOG Kivovvog

IMiotwTiKog Kivouvog givat 0 Kivouvog ypnuatootkovopkng Cnpiog yio. tov Opho og mepintmon mov évog TeEAATNG
N évog Tpitog avTIGVUPAAAOIEVOS GE YPNUATOOKOVOLIKO HEGO OeV EKTANPMGEL TIG GUUPOTIKEG TOL VITOYPEDGCELS
OV TPOEPYOVTOL KVUPIOG OO OTATNCELS TEAATMV KOl ENEVIVGELS OE YPEOYPOPAL.

Epmopikéc ko houtég amarti)osig

H éxBeon tov Opilov og motoTikd Kivovvo emnpedletar kuplog amd To WiTePO YOPAKTNPLOTIKG TOV KABE
merdtn. Ta dnuoypapud otoryeio g melatelokng Paong tov Opilov, cvpmeplopfovopévov Tov Kvdvvou
aBéTnong TANPOUOY oL YopakTNPIilel T CLYKEKPILEV ayopd KoL T1 XDPO 6TV OToic. AEITOVPYOVV Ol TEAATEG,
emnpealovy AyOTEPO TOV MOTAOTIKO KIVOLVO KOOMG OEV TAPOUTNPEITAL GVYKEVIP®ON TMOTOTIKOD Kvdvvov. Agv
VIaPYEL KovEVag TEAATNG oV €xel ovuppetoyn oto £€00da tov Opthov o mocootd peyorvtepo amd 10% ko
KavEVOG TEAATNG Oev £xel avoytd VIOAOTO peyolTePo oL 10% TOov GLVOAOV TV OTOLTHCEMV.

To Aowntikd XZvpPovilo BAceEl TG MOTOTIKAG TOAMTIKNG Tov £yl B€oet e€etdletl kdOe véo TeAATN GE OTOMIKN
Béon vy TV TGTOANTTIKN TOL 1KOVOTNTO TPV TOL TPOTeBohV 01 OPOl Kol Ol GLVONKES TANPOUDV Kot
ap0docemv Tov Ouilov. O EAeyy0g TIGTOANTTIKNG 1KAVOTNTOG TOV Tpaypatonoteil o Ophog mepthapPdvet Kot tnv
e&€toom TOV TEAATOV Kot oo Tpomelkég mnyEG.

INo kéBe meldn opiloviol TOTOTIKG OpLa, TO OO0 AVIUTPOCSHOTEDOVY TO UEYIGTO AVOLYTO VTOAOLTO TOL UITOPEL
va €xel évag meAdTNg Xopic vo amotteital £ykpion omd 10 Alowntikd Zvpfodio Kot Ta omoia enavebetdalovral
kG0e tpipnvo. Ot TEAdTEG TOV dEV TNPOVV TO HEGO OPO TOV KPLTNPI®V TIGTOANTTIKNG tkovotntag Tov Opilov
UTOpoVY va cUVOALACcGOVTOL e Tov Optho [LOVo BACEL TPOTANPOUDV 1) EYYUNTIKAOV ETIGTOADV.

Ot mep1osoTEPOL 0md TOVG TEATEG TOL Opihov cuvarddocovtal pe Tov Opho paxpoypdvia kot dev £xovv cupPel
Inuiéc. T v TapakoAovOnon Tov TIGTOTIKOV KIVOUVOL TOV TEAATAOV, Ol TEAATES OUAOOTOIOVVTOL AVAAOYO LLE
TO TOTOTIKA YOPUKTNPLOTIKG TOVG, OVAAOYA [LE TN YEOYPAPLKN TEPLOYN TOVG, THV 0yOopd oTNV ool
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dpaoTNPLOTOOVVTIOL, TO YOPOUKTNPLOTIKA EVNAIKIOONG TOV OTOITHCE®V TOVg Kol TV Vmapén Tponyovupevemv
OKOVOUIK®V dvoyepeldv. Ot TeAdTeg mov YopakInPiloviol MG «LYNAOD KIVOUVOL» KOTOTACOOVTOL GE E101KN
KOTAOTOGN TEANTOV KOl Ol UEAAOVTIKEG TOANGES YIVOVTOL HE TPOTANPOUEG HE EYKPION TOVL ALOIKNTIKOD
Yvppoviiov.

Ta mototiKd 6pla TV TEAATOV KOTd Kavova kabopilovtar pe Bdon to Opla ac@diong mov Aappdvovol yio
aVTOVG OO TIG ACPUALCTIKEG eTaLples Kot €V cuveyela devepyeital 0oQAAoT TV anotoemv PAcEl TV oplov
aVTAOV.

Avéloyo pe 1O 10TOpKO TOv TEAdT Kot TV Wit Ta Tov, 0 OUidog Yo TNV €£AGOAAION TOV OTOTCE®Y TOV
{ntd, 6mov avtd eivatl duvaTod, EUTPAYLOTEG 1) AAAES EEACOAMGTELG ( TT.). EYYUNTIKEG EMOTOALG).

O Opthog oymuatiCel €01k TPOPAEYN OTOUEI®ONG OF GVLYKEKPUEVES TEPTTMOELS €kBeong oe kivduvo mov
AVTITPOCOTEVEL TNV EKTIUNGT TOV Y10, (NG TOV €)EL VIOGTEL OYETIKG e EUTOPIKEG KO AOUTEG QOLTHGELS KoL
eMeVOVOELC.

Enevovoelg

Ot enevdvoelg tagvopodviar and tov Opro pe Pdon to okomd yio tov omoio amoktiOnkav. H Awoiknon
amo@acilel v KatdAANAN TaSvopnon g enévovong Katd to ypévo amdkTnong e Kot emavetetaler v
tagwounon og kabe nuepounvia Topovsioong.

H Atoiknon ektipd 61t 6gv Ba vdpEel pavopevo afétnong TANPOUOV Yo TiG EmeVOVOELS AVTES.

Kivduvvog pevetétnrag

O «kivovuvog pevotdéTTag ovvictotor otov kivduvo o Oupthog va un  Umopécel Vo EKTANPDOCEL  TIG
YPNUOTOOIKOVOUIKEG TOV VITOYpedoels epnpobeopo. H mpocéyyion tov Ouilov g dayeipiong pevotdotntog ival
va dc@aAilel, 060 yivetor meplocdTEPO, OTL TAVTO o €Yl OPKETN PEVOTOTNTO VIO VO EKTANPAOVEL TIG
VIOYPEDGEIS TOV eumpdbeopa, TO60 KAT® 0md KavoviKEG OAAG Kol KAt omd oviifoeg cvvOnkeg, yopig vo
TPOYLLOTOTTOOVVTAL U 0T0deKTES {Niég 1 va. dlakivdvvevel 1 eriun tov Opilov.

Io v amoeuyn T@v Kvduvey peuetdotntog o Oplog dievepyel mpoPAEYn TOAUIOKAY PO®Y Yo TEPI0d0 ETOVG
Katd T oOVTOEN TOL €TNGLOV TPOVTOAOYIGHOV, Kot UNVvioic KOAMOUEVT TPOPAEYT TPIOV UNVOV £TOL MOTE Vo
eEaocpariler O0TL Swféter opketd Topokd SBEculo Yoo Vo KOADWEL TIS AELTOVPYIKEG TOL  OVAYKEG,
GUUTEPIAAUPAVOLEVIC TG KAALYNG TV YPTHLOTOOIKOVOLKOV vIToypedcemv tov. H moltik) avt) de Aappdavet
VIOYN TNG TN CYETIKY EMIOpaoT and akpaieg cuvlnKeg ToL dev UTopoHV va TpofrepBolv.

Kivovvog ayopdg

O «ivduvog ayopdg cvvictatar otov Kivovvo 0Tt o1 oAAoYEG OTIS TIHEG TNG AyOPds, OTMG Ol GUVOAALYUOTIKEG
10OTYiEG, EMTOKIO Kol TWEG TPAOTOV LVA®OV, Ba emnpedoovy ta omoteAéopato tov Opidov N v aélo TV
YPNLOTOOTKOVOLUK®OV PECSOV OV KoTEXEL. O oKOTOC TG doyelptong Tov Kvdvvov ayopds etvor o EAeyyog g
éxBeonc tov Opthov oTov Kivouvo owtd, 6TO TANIGIO ATOSEKTMV TOPAUETP®V, LE TAPUAANAN BEATIOTONTOMOTN TG
amdd00Tg dlayEIPIOTG TOL KIVOUVOU.

O Ophog Booilel 1660 TIg ayopég 0G0 KOL TIG TOANGELS TOV GE YPMLOTIGTNPLOKES TIEG/ OEIKTES Y10, TN TYL TOV
YOAKOD KOl TOV AOTOV UETAAA®V TOV YPNOLUOTOLEL KOl EUTEPIEYOVTAL oTa TTPoiovTa Tov. O kivdvuvog and
SLOKOUOVOT TOV TIHOV TOV PETOAA®V koAdTTeTan pe mpdEelg aviotaduong kiwvdvvov (hedging) (copforaia
pedlovtikng exmAnpoong — futures —option- oto ‘London Metal Exchange — LME”). O Opthog dpog dev koldmtel
pe mpaéelg avriotdduiong kvovvov (hedging) 6do 10 Pookd omdBepo Aeitovpyiag TOV HE OMOTELECUO TUYOV
TTOON TOV TIUOV UETAAAWDV VO UTOPEL VO EMNPEACEL OPVNTIKA TO OTOTEAECUOTA TOV HEC® VTOTIUNONG TOV
amofepdToy.
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O Opthog eivan ektebBeyévog oe cUVAALAYLOTIKO KIVOUVO GTIG TOANGELS, OTIG 0YOPES KOl OTO AVELD GE VOGO
SLOPOPETIKO OTO TO AEITOVPYIKO VOGO TOV ETAUPEIDOV ToL Opilov, To omoio kupimg eivat 1o Evpd kot to RON
Povpaviac.

To xvpla tpamelikd ddveia tov Opihov givan o Evpd kot RON, ta omoia éxovv avaingBel and etapeieg Tov
Opirov mov ypnoyomotovv o Evpd kot 1o RON w¢ Aettovpyikd vopuopa. Ot Tokot davelspov eival 6€ VOGO
oV O SLUPEPEL OO OVTO TOV TOUEKDV PODV TOV TPOKVTTEL Ad TIG AELTOVPYIKES dpacTnpLoTNTEG Tov Opidov
kupimg Evpd kot RON.

Ye oyéon pe GALO YPNILOTOOIKOVOUKA TEPLOVGLOKA GTOLXELD KOl VITOYPEDCELS EKPPACUEVA G EEVA vopiopaTa, O
Ophog e&ac@ariletl 6Tl 1 ékBecn TOL G GUVOAAAYHOTIKO KivOLVo dlotnpeital o€ amodekto eninedo ayopalovtag
N noloviag EEvo vopiopata ce TPEYOVOEG GUVOAAAYUOTIKEG 1o0Tiieg Omov Bewpeital amapaitnto ywo vo
avTipeTonioet Ppoyvnpdecieg avicoppomies.

Ot enevdvoelg tov Opidov otig Ouyatpikég dev avtiotabuilovtal, 10Tl aVTEG Ol GUVOAAAYHOTIKEG BEoelg
Bewpodvtor 0Tt eivar pakpoypdviag pUGNG.

Kivovvog emrokiov

O Ophog ypnpatodotel Tig enevdvOELG TOV KOBDG KOl TIS AVAYKES TOV € KEPAAaa Kivnong Hécw Tpamelikod
doveloov, pe amotélecpa vo emPBapOveL To ATOTEAEGLATO TOV LE YPEMOTIKOVS TOKOVS. AVENTIKES TACES oTA
emutoKlo o Eyovv apvntiky emintoon ota aroteréopato Kobdg o Opioc Ba emPoapivetar e emmAiéov KOGTOG
doveloLo.

O «ivdvvog emitokiov petpaletar Kabmdg PHEPOG Tov SavelgHod Tov Opidov gival pe 6Tabepd eMTOKL, it ALECH
€lTE L€ T YPNOM YPNLLOTOOIKOVOK®OV epyoreimv (Swaps emitokimv).

Awyeipion ke@aroiov

H moltikr] tov Atotkntikod LupBovAiov cuvictatar otn Sathpnon Heg 1oxvpng Kepaiookng Pdong, dote va
SlTNPEITOL 1 EUMOTOGHVI] TOV ERXEVOLTAOV, TOTOTOV Kol ™G 0yopds otov Opdo kot va dwwo@aiiletor 1
peALOVTIKT avamTtuén tav dpacmplottov. To Awikntikd Zvppodiio mapakoiovdel v omddoon Tov Wimv
kepalaiov, n omoio opiletal mg N oxéon TV Kobapmdv KEPOIDY dloupepréva He T0 GOVOAO TOV 18I0V Kepalainy,
eEapovrog to dwodpota peoynoeiocg. To Awwntikd Zvppoviio emiong mapaxoiovdel to emimedo TV
ULEPIGUATMV GTOVG LETOXOVG KOWVMV LLETOYDV.

O Ophog dev dtoBéTel GLYKEKPLEVO TAAVO ETAVOYOPAG LETOXDV.

Agv vp&av aAlayéc oty Tpocéyyion tov Opilov oyetikd pe T dayeipion Tov KePaAaiov Katd T SidpKeLo TG
xpfong.

Ovte n Etapeio, ovte kapio amd tic Buyatpikéc g etoupeieg vmokewtol oe eEmTePKa emiPePAnpéveg
KEPAUAOLOVYIKES VITOYPEDCELC.

O ovvoAikog davelopog Tov Opidov kot g Etaipeiog oe oxéon pe v kabapn B€on avtod KTl TV NUEPOUNVia
avapopds Exel g eENG:

(ITood o€ y1MGdES EVPM)
OMIAOX ETAIPEIA
2013 2012 2013 2012
Z0vodo daveiwv 197.066 167.750 110.625 101.787
Meiov: Xpnuatikd dobéotpo (17.724) (17.697) (13.384) (14.799)
KaBapdg daveiopog 179.342 150.053 97.241 86.988
Yvvoro kabaprg B€ong 82.914 103.832 17.177 87.477

Xyéon davelspov mpog idia

KEQILono, 216 144 1.26 0.99
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31.1 IIetoTKég Kivovveg
'ExOson oTtov moetwTiKo Kivovovo

H Moyiotikn a&io TV ¥pnHATOOIKOVOUIK®V TEPLOVCIUKAV CTOEIDV OVIITPOCMTEVEL TN UEYIOTT EkbeoT e
moTOTKO Kivdvvo. H péyiom ékbeon oe motmTikd kivouvo katd tv nuepounvio avaeopds fTav:

OMIAOX ETAIPEIA
(TMocd oz Evpd) 2013 2012 2013 2012
Aowrég emevdioelg 1.852.085 1.807.484 1.810.085 1.807.484
Hapayoyo 373.403 287.899 273.972 248.145
Anoutioeig an6 nerdTeg 57.291.500  67.219.827 88.264.499 70.624.380
Xpnpotikd Swedicia Kot 10odHvape 0TV 17.723.902  17.696.954 13.384.115 14.798.759
Tibvoro 77.240.890  87.012.164 103.732.671 87.478.768

H péyiom éxbeon o€ motoTikd Kivouvo Yo TiG amatioEeLS omd TEAATES KATA TV NMUEPOUNVIO TOV IGOAOYIGHOV avEL
YEOYPAPIKT TEPLOXN NTOAV:

OMIAOZ ETAIPEIA
(ITood ot Evpdd) 2013 2012 2013 2012
EMGda 32151850  18.032.638 76.389.418  36.271.757
Povpavia 8020408 8326917 958.112 130.550
Aownés ydhpeg Evponaikig Evaong 14440223  39.950.577 10213335  33.504.601
Aouég Y Mdpeg 2.679.020 909.695 703.634 627.472
Tovoho 57201500  67.219.827 88.264.499  70.624.380

To vdAOITO TOV ATTHCEDV amd TEAGTEG KATA TNV MLEPOUN VIR OVAPOPAS OVOPEPETAL OTOKAEIGTIKA GE TEAATES
YOVOPIKNG.

ZNUIES OTOUEIWONG

H evnlkioon tov eumoptkdv anoitioewy Kotd TNy NUeEpOUNvia. avapopdg fTav:

(ITocd o€ Evp®d)

OMIAOE ETAIPEIA

2013 2012 2013 2012
Evijuepa 50.282.187  58.658.569 85.222.071 64.620.080
Kabvotepnuéva €mg 6 puiveg 6.494.307 7.755.688 2.993.367 5.361.080
Kabvotepnuéva néve omd 6 piveg 515.006 805.570 49.062 643.220
Xiovoro 57.291.500  67.219.827 88.264.499 70.624.380

‘Evovtt Tov emo@oldv anoitioewy el oynpatictel mpofreyn anopeioons mov avaiveton og eENg:

(ITocd o€ Evp®d)

OMIAOX ETAIPEIA
2013 2012 2013 2012
Ynérowro 1 Aekepfpiov 5.397.656 4.976.959 1.799.443 1.584.891
Anopeioon yprong 300.297 650.512 118.356 280.000
Awypapig (487.676)  (214.684) (17.799) (65.448)
Svvoddoypotikh Stapopd (8.297) (15.131) = -
Ynérouro 31 Aekepppiov 5.201.980 5.397.656 1.900.000 1.799.443
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To peyaAdTEpo HEPOG TOV AMUITHCEDV TOV TEAUTOV €lval ACQUACUEVES GE OGQPUAIOTIKEG ETOLPElES, Yoo TNV
nepintoon advvapiog gionpatng avtdv. Ot giompdéelg anolnudceny amd TIC ACPUMOTIKEG ETOIPEIES amd TV
avetép® KaAvym, aviABay otn xprion 2013 og evpd 160.188 (2012: 589.028).

H Awiknon Bewpsei 611 1 oynpoaticpévn pofieyn v 31/12/2013 avtavakid v koAdtepn duvar extiunomn kot

OTL TO AOYLOTIKO VTTOAOUTO TMV TEANTMV KOl TMV AOUTMV ATOLTNOE®V TPOceYYilel v evAoyn a&ia Tovg.

31.2 Kivdvvog peuoetotTnToS

Ta akérovBa givar ot cuppatikés ANEEIS TV YPNILATOOIKOVOUIKMY VIOYPEDCENDYV, GUUTEPIAAUPAVOLEVOV TOV

AvOAOYOOVTOV TOK®V:

OMIAOE
(Ilocd o Evpd) Mévot 1 uiva Amé 1 pijva An6 1 £mg2 An6 2 {6 5 Mave amwdé Zivvolro
xeL L tmg 1 étog £ £ 5 ém 31.12.2013
Tpomelucd Séveto - 2.581.404 2.568.115 5.035.201 - 10.184.720
Tpamnelikoi avorytol 61.941.020 - - 76.892.444
Aoyopraciol 14.951.424 -
Opoloytakd Séveto - 9.066.057 6.856.531 89.168.132 52.719.833 157.810.553
TTpounOevtég ko Aowrég 69.054.921 6.247.093 5.422.049 82.989.071
VIOYPEDGELS - 2.265.008
XOvoro 14.951.424 142.643.401 11.689.654 100.450.426 58.141.882 327.876.787
(ITood o€ Evpo) Atia R 3 oy . “
[ T Mézpr Amé él‘rso)g 2 Ao .«:21: {0c 5 Havti) amo S
31122013  ofia 31.12.2013 1 £1og M n St
Yopfaoeg cuvorldypotog _ _ _
(Forwards) (o USD) (17.334) (966.320) (966.320)
Yopfaoelg cuvorldypotog _ _ _
(Forwards) (os GBP) (76.992) 9.143.321 9.143.321
Yvppdoeg Hopaydyov _ _ _
Mokopdon (7.137) 320.597 320.597
Toudosi Tapaydywy 132.738 3.752.346 3.752.346 - - .
Alovpuviov
Toudoeg Tapaydyey 247.802 (9.744.772) (9.744.772) . - -
Xoikov
279.077 2.505.172 2.505.172 - - -
(IMooé e Evp®d) Méror 1 piva Ané 1 piva Amé 1 £0g2 Am6 2 £0g 5 IIavo amo 5 XOvolo
APL L £¢mg 1 ét0g £ £ ém 31.12.2012
Tpomelucd ddveia - 1.795.836 288.398 820.497 - 2.904.731
Tpoamrelucoi avoyroi 27.489.531 - - 37.186.647
hoyapracpol 9.697.116 -
Oporoytakd daveto 5.448.324 30.989.851 30.393.897 5.816.799 54.172.477 126.821.348
ITpounOevtég Kot Aowmég 55.047.060 - - 55.047.060
VIOYPEDCELG - -
2HVoLo 15.145.440 115.322.278 30.682.295 6.637.296 54.172.477 221.959.786
(Mo o€ Evp®) Atia Have
Isohoyiopod Ovopaotiki Méypu Amé 1 {0g2 o an6 5
31122012  atia 31.12.2012 1 £voc #m Amo 2 . S &
Yopfaoeg oviorlayng
emrokiov (interest rate swaps)
(oc€) (18.505) 1.250.000 - 1.250.000
Yopfaoeg cuvorliypotog _ .
(Forwards) (ce USD) 28.120 (757.917) (757.917)

52



EAAHNIKA KAAQAIA A.E.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

®
® CABLEL

ZHMEIQZEI> EfTI T2N OIKONOMIKQN KATASTAZEQN THZ 31 AEKEMBPIOY 2013

Yopfdoes cuvorldypotog

(Forwards) (oe GBP) 126.630 11.695.721 11.695.721 -
Yvppdoeg opayodyov
MoMoBdov (14.867) 468.064 468.064 - . )
Yvpupdoeg Mopaydyov
Alovpuviov 11.701 (1.277.357) (1.277.357) - ) )
YvpPaoceg Hapoydywmv
Xohkoy 108.273 10.443.261 10.443.261 - ) )
241.352 21.821.772 20.571.772 1.250.000 - -
ETAIPEIA
(oo o¢ Evpad) Méyon 1 uiive An6 1 wijva Ano 1 £ 2 An62i0c5  IMave amd S XOvoro
APL = 1Y f0g 1 étog ) ém étn 31.12.2013
Tpomelicd daveto - - - = = =
Tpanelkoi avorytoi 14.041.722 - - 28.993.146
Aoyopraciol 14.951.424 -
Opoloylakd daveta - 8.937.915 5.400.851 85.192.052 - 99.530.818
IpounBevtég ko Aowrég
VIOYPEDTELS 70.028.914 - - - 70.028.914
XOvoro 14.951.424 93.008.550 5.400.851 85.192.052 - 198.552.877
A&ia
Iooloyiopov  Ovopaoctiki oiia Méypr A7 1 {og ATo 2 {mg
Hopaymya (Avaroon Katd Katnyopic) 31.12.2013 31.12.2013 1 étog 2 ém 5ém
Topupdoelg cvvarldypotog (Forwards) (o
usD) (17.128) (860.052) (860.052) - -
Svppdoeg cvvarhdypatog (Forwards) (o
GBP) (76.487) 9.143.321 9.143.321 - -
Yvppdoeg Hopaydyov MordBdov - - - -
Zoppaoerg Hopaydyov Ahovpuwviov 29.622 418.545 418.545 - -
Zvppace Tapaydyov Xakkoo 244.350 (9.209.653) (9.209.653) - -
180.357 (507.839) (507.839) -
(IHosa o¢ Evpad) Mévor 1 uriva Amé 1 mijva An6 1 émg2 Am6 2 £mg 5 Méve and 5 Xiovoro
AL S tog 1 étog £t ém ém 31.12.2012
Tpomelucd daveto - - - - - -
Tpoamrelucoi avoyroi 27.489.531 - - 37.186.647
hoyoplacpoi 9.697.116 -
Oporoytakd daveto 5.448.324 30.863.851 30.265.757 1.710.399 - 68.288.331
TpounOgvtég Kot Aowmég 61.272.227 - - 61.272.227
VIOYPEDCELG - -
XOvoro 15.145.440 119.625.609 30.265.757 1.710.399 - 166.747.205
Adia
Iooloyropov Ovopaotiki aia Méym A6 1 {og Am6 2 {mg
Hopaymya (Avaloon Katd Katnyopic) 31.12.2012 31.12.2012 1 £€t0g 2ém 5ém
Tvpupdoelg avtorrayng emrokiov (interest
rate swaps) (oe €) (18.505) 1.250.000 - 1.250.000 -
Svppdoeg cvvaridypatog (Forwards) (og
UsD) 30.035 (191.451) (191.451) - -
Svppdoeg cvvaridypatog (Forwards) (o
GBP) 91.080 10.286.580 10.286.580 - -
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Zoppaoerg Mapaydyov Molopson 360 131.942 131.942 - -
Zoppaoelg Hopaydyov Ahovuwiov 14.945 (889.243) (889.243) - -
ZopBdozis Hopaydymy Xakcoo 111.725 7.449.113 7.449.113 - -

229.640 18.036.941 16.786.941  1.250.000 -

H Etapeio éxer eykekpiuéveg ypoppés mictwong pe Ti5 ovvepyaldpeves tpameles Kot dev mpoPAémeTon va
AVTIHETOTIoEL TPOPANUA PEVSTOTNTOS Y10, TV KAALYT TV PpoyunpdOecu@V VTOYPEDCEDY TG,

31.3 ZXuvorloypotikég Kivouvvog
Ext) » 5 wivo

H éxBeon tov Opikov o€ GLVOALAYUATIKO KIVOLVO €xEl G aKOAOVO®G:

(ITocd o€ Evp®d) OMIAOX
31.12.2013 AIPA RON AOIITA XYNOAO
EYPQ AOA HITA ATTAIAZ
Eunopicég kot Moumés omoitioelg 60.075.217 391.141 8.164.639 7.621.131 17.358 76.269.485
Aavelopog (188.187.439)  (240.674)  (6.767.578)  (1.870.447) - (197.066.319)
TIpounBevtég Kot AoméC VIOYPEDCELS (69.310.708) (1.099.252) (536.446)  (7.700.100) - (78.646.506)
Awbéoipa 16.696.966 69.324 261.684 695.928 - 17.723.902
(180.725.964)  (879.461) 1.122.298  (1.253.488) 17.358 (181.719.258)
Topdyoya yo aviiotdbiuion tov mupumdve . 966.320  (9.143.321) - - (8.177.001)
KwdOvev (Ovopootiky a&io)
(180.725.964) 86.859  (8.021.023)  (1.253.488) 17.358 (189.896.259)
31.12.2012 AIPA RON AOIITA XYNOAO
EYPQ AOA HITA ATTAIAY
Eunopicég kot Moumés omoitioelg 54.090.429 270.826 10.480.346 6.138.362 - 70.979.963
Aavelopog (163.634.123)  (122.063)  (1.955.580)  (2.037.999) - (167.749.765)
ITpounBevtég Kot AOEG VITOYPEMCELG (41.611.610) (731.938) (2.110.095) (10.593.380) (36) (55.047.059)
Awbéoipa 17.325.639 127.857 55.417 159.356 28.685 17.696.954
(133.829.665)  (455.318) 6.470.088  (6.333.661) 28.649 (134.119.907)
Mopdywyo. yio. avTcTEO o TOV ToPaTive ) 757.917  (10.286.580) . j (9.528.663)

kwddvev (Ovopaotkn a&io)

(133.829.665) 302599 (3.816.492) (6.333.661)  28.649  (143.648.570)

(ITood og Evpo) ETAIPEIA
31.12.2013 EYPQ AOA HITA Al_{}IX?AE AOIIIA XYNOAO
Eunopiiég kot Mowmés omoitoelg 88.862.585 323.158 7.440.009 - 96.625.752
Hpop.m@smég Ko XOL?[SVQ Dnoxpg(bcmg (68320490) (1.015.752) (522.004) - (69.858.247)
(71.706.330)  (642.759)  1.875.722 - (70.473.367)
Mopyoya o avaotdbuon tov - . 860052 (9.143.321) - (8.283.269)
Toporave Kvduvev (Ovopaotiki aio)
(71.706.330)  217.293  (7.267.599) - (78.756.636)
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AIPA

31.12.2012 EYPQ AOA HITA  AITAIAX AOIITA YYNOAO
Epumopikég kot Aoutég omattnoeis 64.359.272 243.883 8.084.026 - 72.687.181
Aavelopdc (101.786.935) - - - (101.786.935)
IpounBevtég Kot AOUEG VITOYPEDGELG (59.060.351) (212.615)  (1.999.261) - (61.272.227)
Awbioipo 14.755.498 19.846 23.415 - 14.798.759

(81.732.516) 51.114 6.108.180 - (75.573.222)
Mopyoye o sviotddpuon wov - - 757917 (10.286.580) - (9.528.663)
nopandve Kvdovev (Ovopactikh a&io)

(81.732.516) 809.031  (4.178.400) - (85.101.885)

Ot GUVOAAOYHOTIKES ICOTIUIEG TTOVL YPNOOTOMONKAY KATE ¥prion £xovv mg eENG:

Ev pd) Méon twun IooTwia kotd TNV
1.1- 1.1-
31.12.2013 31.12.2012 31.12.2013 31.12.2012
RON Povpoviag 4,4190 4,4560 4,4847 4,4287
Aolépro HITA - - 1,3791 1,3194
Alpa Ayyhiog - - 0,8337 0,8161
Avdivey svaiclysiag

Mia peiwon katd 10% tov Evpd évavtt tov mopakdteo vopoudtov otig 31 Askepppiov Bo adéave (peiove) ta
d10L KEPAAALOL KOl TO AMOTEAECLLOTO KATA T TOGA TOL AvaEPOVTOL TapoKAT®. H avilvon avtn vrobétel 6Tt OAeg
ot GAheg petaPAntés, kot Wioitepo To mTOKIN, TOPOUEVOLY oTafepd.

Omirog Amotehéopara ypioeng ‘1610 ke@ahoro
2013 2012 2013 2012
Aoképro HITA 9.651 33.622 - -
Alpa Ayyhiog (891.225) (424.055) - -
RON - - (139.276) (703.740)
(881.574) (390.433) (139.276) (703.740)
Etapeia AnotelicpoTa yprioemg 1010 keQ@GAor0
2013 2012 2013 2012
Aolépro HITA 24.144 89.892 - -
Aipa AyyMog (807.511) (464.267) - -
(783.367) (374.375) - -

Mia evioyvon katd 10% tov Evpd évovit tov mapomdve vopicpdtov v 31 Askepfpiov Oa eiye avtibe

EMIOPOOT OTO TOPUTAV® VOLIGHOTA [LE TOL TOGEH TOV OVOYPAPOVTOL TAPUKAT®:

; Amoteréonata YPGE® 1010 KEQ Ao
Ophog = s
2013 2012 2013 2012
AoAdplo HITA (7.896) (27.509) - -
Aipa AyyMog 729.184 346.954 - -
RON - - 113.953 575.787
721.288 319.445 113.953 575.787
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E'rmpsia AmotelionoTe YPNGEMS 1910 ke@Grona,
2013 2012 2013 2012
Aodplo HITA (19.754) (73.548) - -
Aipa Ayyhiog 660.691 379.855 - -
640.937 306.307 - -

31.4 Kivovvog 010KOpavong emtokiov

Katd v nuepounvia avapopds, to EVIoKo YpNUaTtootkovorkd pésa tov Opilov katd emitokiakd Kivouvo £xovv

g £8NG:
(Moot oz Evpéd) OMIAOX ETAIPEIA
2013 2012 2013 2012

Ztofepov emToKion
Zroygeia TabnTUcod 38.937.762 1.250.000 - 1.250.000
Kvopovépevov gmrokiov
royyeia TobnTUcod 158.128.377 166.499.765 110.362.729 100.536.935

197.066.139 167.749.765 110.362.729 101.786.935

Avdiven evaiclnociag TapelaK®OY poOOY YIa XPHUATOOIKOVOUIKD HEGH KOUAIVOUEVOD EMITOKIOD

Mia petapoin kotd 0,25% tov enttokiov kotd v nuepounvia avaeopds Ba ad&ave (peiove) ta ido Kepaloto
KO TOL ATOTEAECLLATO. KOTA TO TOGA OV Topovctdfovtar mapakdatm. H avdivorn avth vroBétel dtL Oheg ot dAleg
HeTaPANTEG, Kot WOLOTEPO Ol GUVAALAYLOTIKES IGOTULIEG, TAPAUEVOVY GTADEPLS.

OMIAOX

Enidpaon o Evp®d katd tnv 31.12.2013

Amoteléonata ¥peEmg

Avénon ketd  Meioon kKatd

0,25% 0,25%

1010 ke@GIona

Avénon ketd  Mesioon kKatd
0,25% 0,25%

XPNUOTOOKOVOLLKE LEGH KVULOLVOUEVOD ETLTOKIOV
Zopfaoeg avraihayng enttokio

Enidpaon g Evp®d katd tnv 31.12.2012

(458.435) 458.435

Amoteléonata ¥peEmg

Avénon ketd  Meioon katd

0,25% 0,25%

1010 ke@Grona

Avénon ketd  Msioon katd
0,25% 0,25%

XPNUOTOOKOVOLLKE LEGH KVLOULVOUEVOD ETLTOKIOV
Xopfaoeg avraihoyng exttokiov

(589.120) 589.120

2.410 (2.410)

ETAIPEIA Anotglicporo ypiceng 1810 KEQGAOLL
, . . Avénon kata Meimwon katd AvEnon kot Mesioon kata
Enidpaon g Evp®d katd tnv 31.12.2013 sn % 25% '(l) 2506 S '(l) 2504 '(l) 2506
XPNULOTOOIKOVOLLKG HEGEH KDULOLVOUEVOD ETLTOKIOND (340.052) 340.052 = =

Xopfaoceg avraihayng exttokiov
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Amoteléonota ypReEMS Tow0 ke@Grono
; , . Avénon kata Mceimon kotd Avénon kata Mceimon kotd
Enidpaon o Evpd katd v 31.12.2012 0,25% 0,25% 0,25% 0.25%
XPNLOTOOIKOVOLLKG HEGH KVULOLVOUEVOD ETLTOKIOND (361.555) 361.555 - -
Zopfaoeig avraihoyng enitokiov - - 2.410 (2.410)

31.5 Evdhloyeg adieg
Ebloyes adieg évavr Joyiotikadv aéidv

O1 gvAoyeg 0&ieg Kot 01 AOYIoTIKES 0ElEG TV XPTATOOIKOVOLIK®OVY GTOLEIMV EvEPYNTIKOD Kol TaONTiKob Tov gpeavifovTol
GTOV 160AOYIGUO ExovV ®G €ENG:

(ITood o€ Evpd) OMIAOZ
2013 2012
Aoyretiki oia EvYloyn afia  Aoyrwotiki oia Evloyn oia
Awbéoipa pog nd)?runcm APNHOTOOIKOVOLLLKEL 1.852.085 : 1.807.484 )
TMEPLOVGLOKA GTOTYE L
Amoutoelg and neldteg 54.610.857 - 64.420.911 -
Tpoamelikd Saveo 197.066.139 194.381.915 167.749.765 162.386.186
TIpoun0evtég Kot Aoumég VoYX PEDOELG 78.646.506 - 55.047.060 -
(ITood o€ Evpd) ETAIPEIA
2013 2012
Aoyretiki oia Edloyn afia  Aoyrwotiki oia Edloyn adia
Awbéoipa pog 750’37,“1071 XPMHOTOOUKOVOLLKE 1.810.085 ) 1.807.484 )
TMEPLOVGLOKA GTOTYE 0L
AToUTHGEL aTd TEAGTESG 87.581.592 - 70.197.271 -
Tpomelikd daveto 110.624.987 110.624.987 101.786.935 101.786.935
IpounBevtés Kot Aowmég voypedoelg 69.858.247 o 61.272.227 -

To peyaddtepo VWog tov VIOAOImTOV TV KOVOLAIOY «ATartoelg and meddtecy ko «IIpoundevtég & Aourég
VIOYPEDCEID» EYEL MEPLOPICUEVT] OLdpKeln ANKTOTNTAG (uéypt évar €T0C) KOl KOTO CULVEMEWL EKTILATE OTL TO
AOYIOTIKO VTTOAOUTO AVTMOV T®V KOVOVAIDV Tpoceyyilel Tnv e0doyn aio Tovg.

Ta «Awféoyio Tpog TOANGN YPNLUTOOIKOVOUKAE TEPLOVGLOKA GTOLYEIO avapEpOVTaL G emevODoels Tov Opilov
kot g Etaupeiog og petoyég Aomdv TOPEIDV TOV OTOIOV Ol PETOYES OV SLOMPAYLATEDOVTOL GE OPYOVMUEVT|
YPMUOATIOTNPLOKT 0yOpd Kot KATé cuvEREL dev dVVOTOL V. TPOcdloptoTel 1 evioyn adio avtdv. Ot engvddoelg
avtég eEetalovtan eToimg yio Tuyov amopeimon g a&iog Tovg.

To oOvoro TV daveimv tov Ouilov kou ¢ Etarpeiog eivor pe kopovopevo emtokio ektdg omd 10 OLOAOYIOKO
ddveto g Fulgor ovopaotikng a&iag Evpd 42 €k., 10 onoio &iye emperpnbei kotd v apykn avayvopion faoet
tov AAIT 39 ot0 mocd twv Evpd 25,9 ek. H enidpacn oto amoteAéopata tov 2013 o¢ omotélecpo tng
EMPETPNONG WTOV GTO amOcPecévo KOoTog e T HEBodo Tov amotedeopatikol enttokiov givat tocov Evpd 1.1
ek. H ebhoyn a&la avtov tov daveiov otig 31 Aekepfpiov 2013, extydror and ) Atoiknon oe mocd Evpd
26.630.043.

Evtog tov 2013 €yovv avainebei and ) Buyatpikn etaupeio tov Opidov, FULGOR, ddveto pe vrorouro v 31
Aexepfpiov a&ioag Evpd 9.489.845 kabd¢ emiong Kol LIOYpedOELS EVOOUATOUEVEG O TIOTOTIKOVG TITAOLG
(ypoppdrtio TAnpotéa) pe vworowo v 31 AskepPpiov a&lag Evpd 12.195.917. Kabobg 1 apyikn avoayvopion
QUTAOV TOV VTOYPEDGEMV £xEl Tpaypatonombei otnv €dAoyn a&ia, n Atoiknor tov Opilov exTipd 0Tt TO0 AOYIoTIKO
vrdéromo avtdv v 31 AexeuPpiov 2013, mpoceyyiler v €bAoyn aio Tovg.
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SHMEIQZEI> EfMI TN OIKONOMIKQN KATASTAZEQN THX 31 AEKEMBPIOY 2013
Tagivéunon TV YPNUOTOOIKOVOUIKAOV TPOIOVTOV BAcEL TNG mOTINN NG QVTAV 0 e0A0YES aieg

IopatiBetol kKaTOTEP® TiVaKAG TOEWVOUNGNG TOV YPNHATOOIKOVOUIK®Y TPOIOVIMV 0vVAAOYA LE TNV TOLOTNTA TV
dedopévaV oL ypnoylomomBnKay yo TNV eKtiunon g evAoyng a&iog:

o Eminedo 1. ypnuatootcovopikd TpoidvTa Tov AmoTIUOVTOL GE EDA0YES A&iEG e TN XPNON TILOV EVEPYOVS
ayopag

o  Eminedo 2: ypnUATOOUOVOUIKA TPOTIOVTO TOL AOTIUOVTOL GE EVA0YES aieg Le TN yp1on GAAwov
OOLOLULPLE BT TITA AVTIKEWEVIKAV TILAV EKTOG EVEPYOVG ayopdig

o Eminedo 3: ypnuarooucovopikd mpoidvia mov amotipudvral fdoet ektipnioswv s Etapeiog kabbg dev
VITAPYOVY TOPUTNPNO L0 SESOUEVA OTNV OyOpPdL.

OMIAOX
2013 2012
(Iooé o Evpd) Eninedo 1  Eminedo 2 Erninedo 3 Eminedo 1 Eminedo 2 Eminedo 3
Toapdyayo. XPTIHOTOOUKOVOIKG: pécal ) 373.403 ) ) 287.898 )
EVEPYNTIKOD
- 373.403 - - 287.898 -
713(:16;)1;1;{](?;/3 XPTHOTOOIKOVOLIK(L LEGO _ (94.326) ) ) (46.546) )
Tpanelkd daveio - 194.381.915 - - 162.386.186
Xivodo - 279.077 194.381.915 - 241.352 162.386.186
ETAIPEIA
2013 2012
(ood o€ Evpd) Eninedo 1  Eminedo 2 Eminedo 3 Eminedo 1 Eminedo2  Emimedo 3
Hapdyoyo %P HLOTOOLKOVOLLLKGL HEGTL _ 273.972 ) B 248.145 B
EVEPYNTIKOD
- 273.972 - - 248.145 -
?élé)ﬁ«{fgg FPTLOTOOIKOVOLIKGL LEGOL ) (93.615) _ ) (18.505) )
Tpomelucd daveto 110.624.987 - - 101.786.935
Yvoro - 180.357 110.624.987 - 229.640 10.786.935

32 AgopedoelIc Kal EVOEONEVES VITOYPEDGELS

32.1 Ymoype®oelg amd LELTOVPYIKEG KO YPNILOTOO0TIKES PIcOD oS

o) O Opog wcbdver emPorikd LX pe Asrtovpywkés obmoelg KoBmOg Kol PnNyoviHoTe LeE
XPNLOTOO0TIKEG PoBmaels. Ta peAAoOVTIKA TANP®OTEN GLVOAKE pebmduato Exovv g e&ng:

(ITocd o€ Evp®d) OMIAOX ETAIPEIA
2013 2012 2013 2012
‘Ewg 1 étog 538.195 674.011 279.895 258.268
Amo 1-5 ¢ 586.892 1.000.760 423.984 630.573
1.125.087 1.674.771 703.879 888.841
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B) O Opihog psbmvel akivnto oto onoio oteydlfovtal To KEVIpKE tov ypoeeia. To peAloviikd TAnpotéa
picfopata copemva pe 1o pebotiplo copPforato £xovv g e&Ng:

(ITood o€ Evpd) OMIAOX ETAIPEIA
2013 2012 2013 2012
Ewg 1 é10g 142.416 142.416 142.416 142.416
Arnd 1-5 ém 569.664 569.664 569.664 569.664
[epoodtepa and 5 £ 356.040 498.456 356.040 498.456
1.068.120 1.210.536 1.068.120 1.210.536

32.2  Evdgybpeves vroypedoelg

O Opthog ko 1 Mntpkr Etarpeia £xouv evdeyOLeves DITOYPEDGELS KOL ATOLTNOES 8 oY£on Le Tpdmeles, Aowmég
gyyumoelg kat GAha Bépata Tov TpokhnTovy 6T TAMIGLN THG GLVHOOVG dPAGTNPIOTNTAS TOVG, MG EENG:
Yroypewoeig:

OMIAOX ETAIPEIA
(ITood og Evpd)
2013 2012 2013 2012
Eyyvfioeig yio eEaopdition vaoype®oemy Tpog
mpopunevTég 40.274.827 9.633.818 40.226.677 8.367.113
Tapoympnuéves vToONKeS Kt TPOCNUELDGELG —
néryov eEonMcpon 140.846.800 49.000.000 91.846.800 -
Eyyvfioeig yio eEaopdiion KoAng eKTEAECEMS
cvufdoenv pe eAdTEG 12.538.647 12.283.668 10.100.215 9.887.801
Eyyvfioeig yio Aym emyopnynoemv 13.929.024 3.127.024 5.217.024 3.127.024
Aowég voypedoelg 3.383.732 10.293.647 3.083.732 9.993.647
210.972.850 84.338.157 150.474.448 31.365.585
Kepaiarovyixés deoucvoers:
(o6 o Evpd) OMIAOX ETAIPEIA
2013 2012 2013 2012
Evooporta ndyw ototyeio 4.551.166 19.337.434 263.203 36.480
4.551.166 19.337.434 263.203 36.480

32.3 AvéLeYKTES POPOLOYIKG YPNGELS

H Etopeio kon o1 Buyatpucég e etoupeieg dev éxovv ereyyfel amd T1g oporoykég apyég Yo TIG akOAOVOES
xphoe:

Etapsia ®Doporoyukn} opyn Xpnoeg
EAAHNIKA KAAQAIA EAAado And 2009 éwg 2010 kon 2013
FULGOR AE EAAGda 2013
ICME-ECAB Povpovia And 2010 émg 2013
LESCO OOD Bovkyapio And 2008 émg 2013
GENECOS CaArio And 2005 éog 2013
LESCO ROMANIA Povpovia And 2003 éog 2013

DE LAIRE Kvmpog Amd 2007 éwg 2013
EAEAE EAAGdo Amd 2010 émg 2013
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H THAEKAAQAIA A.E éyel amoppooenOei amd 1/8/2011 amd ) pntpkn Etoipeio kon €xel avéleykteg xpnoeig
and 2004 -2011(¢wg 31/7).

O1 poporoyikég voypedoels g Etaipeiog kot tov etaipeidv Tov Opidov Ba opioticomomBodv pe ) dievépyeia
TOV TAKTIKOV eAEYYOV amd T approdieg poporoykés apyés. H Aoiknon Bempel 611 1 oynpaticpévn mpofreyn
v 31" Aekepppiov 2013 vyouvg Evpd 200.000 évavtl Tmv DIOXPEDCEDY GVTOV AVIAVOKAG TNV KoADTEP duvatn
eKtTipunon.

To ™ xpnon tov 2013 1 Etaipeia kou 1 Buyotpikn avthg “FULGOR” éxet voyfel oto poporoyikd €heyyo tav
Opkotdv Ereyktdv Aoyiotdv mov mpofiénetal omd Tig dlatdéelg tov apbpov 82 mapayp. 5 tov N. 2238/1994. O
éheyyog avtdc Ppioketol og e£EMEN KoL 1 OYETIKT EKOECT] POPOAOYIKNG CLUUUOPPOCNG OVALUEVETAL Vo YopTyNnOel
UETE TN SNUOGIEVGT TOV OIKOVOUIKAY KATUOTAGEDV TNG ¥PHoems mov éAne v 31" AekeuPpiov 2013. Av péypt
TNV OAOKANP®GT TOV POPOAOYIKOD EAEYXOV TPOKVYOLV TPOGHETEC POPOAOYIKEG VIOYPEDCELS EKTYLOVUE OTL QVTEG
dgv Oa £0VV GNLOVTIKT| EMIOPAGCT) OTIG OIKOVOUIKES KOTOGTAGELS.

INao v xpnon tov 2011 kou 2012 Baoetl tov avotépo datdéemv et exdobel £kBeom POPOAOYIKNG CLUUOPPMOOTS
pe «oOuPvn Yvoun» toco o v Etapeia 660 ko v Buyatpicn avmg ‘‘Fulgor’’.

Yopupova pe to GpBpo 6 g IOA. 1236/ 18.10.2013, n xprion tov 2011 Bewpeitar mepowpévn petd v
30/04/2014 xot vd TV TPoHOBean OTL dev £XOVV EVTOMIGTEL POPOAOYIKEG TAPAPACEIS OO TOVG EAEYXOVG TOV
Yrovpyeiov OkovopK®dVY, Kot SuvVOTOTNTO GAAOL EAEYYOV VTTAPYEL LOVO OTNV TEpinT®oN oTolyeimv 1 evdeiewy
v TapaPacel, OTmg ovtés opilovtatl oty Topdypoaeo 6 Tov apbpov 5 g ITOA 1236/18.10.2013 Kot ot onoieg
dgv eviomiomnkav amd to dlevepynfévra éleyyo @oporoyikng cvppdpemcnc. H yprion tov 2012 6o Bempnbel
TEPALOUEVT] LETA TNV TTAp0odo 18 unvadv amd v nuepounvia vrofoing g Exbeong @oporoyikig Zvppdpemong
xopig emedraén ot Paon odedouévov g I'IILE. kot vad v mpobimdOeon Ot dev €xovv €VIOMIOTEL
PoporoYIkéEG mapafdoels and tovg eAéyxovg Tov Ymovpyeiov OovopKdV Kot duvatdtnte GAAOV eAEyyov
VIAPYEL LOVO OTNV TEPINTOOT oToleiwv 1 evdeifemv yio TopaPdacels, 0nmg avtég opilovtatl oty mapdypapo 6
tov apbpov 5 g MOA 1236/ 18.10.2013 kou ot omoieg dev eviomictnKov amd Tov devepynBévra €leyyo
(POPOLOYIKNG GUUHOPPDCNG.

33 Yuvarhayig pe ovvoedepéva pépn
Q¢ ovvdedepéva pépn g Etalpeiog Bewpodvtar ot Buyatpikés kot o1 Guyyevelg TG etaipeieg, To EKTEAEGTIKG,

péAn tov Awokntikod g ZvuPoviiov, kabmdg kol ot Buyotpikég kol ov ovyyeveig etaipeieg tov Opilov
VIOHALCO SA/NV.

Ta vadroma tov cuvoriaydv g Etapeiog kabdg kot tov Opidov EAAHNIKA KAAQAIA pe Buyotpucég kot
GLYYEVEIC TNG ETALPELES KOl TOL GYETIKA LLE TIG CUVOAAAYEG AVTEG AOTEAEGHLATA £XOVV MG £ENG:

OMIAOX ETAIPEIA
L. Zvvorrayéc pe OuyotTpikég eTonpeieg 2013 2012 2013 2012
Arnortioelg - - 46.837.653 21.369.303
Yrnoypehoelg = - 31.496.294 28.955.39
IMoAceig Tpoidviav Kot Lowrd £50d0 - - 51.348.968 77.011.391
Ayopég mpoiovimv kot howrd £Eoda - - 63.891.433 121.390.474
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I1. Zvvorhayég pe ovyyeveig etopeieg 2013 2012 2013 2012
Anatficelg 7.117.061 3.695.192 7.034.813 3.473.234
Ynoypehoelg 587.494 474.490 574.630 413.009
Toloeig Tpoidvimv kot Aowrd £600a 16.130.052 6.493.471 16.042.029 6.357.520
Ayopég mpoidviwv kot owd ££oda 1.673.646 1.584.814 1.646.652 1.529.423

Ta vrorowma Tov cuvorlhaydv g Etapeiog kabobg kot tov Opikov EAAHNIKA KAAQAIA pe ™ pntpikn
etarpeio kot T1g Buyatpikég tov Opilov VIOHALCO SA/NV KoL TO, GYETIKA LE TIG GUVAAAAYES AVTEG OMOTEAECLOTOL

&youv o¢ e&ng:

OMIAOX ETAIPEIA
I . Zvvalhayég pe pmTpii etarpeio® 2013 2012 2013 2012
Amoutioelg 599.026 2.112.697 274.530 387.785
Ymnoypehoeig 1.621.501 934.293 - -
MoAcelg Tpoioviev Kot Lowrd £60d0 15.201.907 18.752.388 7.402.485 13.409.996
Ayopég mpoidvtov kat Aowrd £E0da 9.342.198 25.225.428 6.342.912 11.369.904

*: TlepthapBavovrar n evdidueon untpiky XAAKOP ALE kou ) tedhkn untpwcry VIOHALCO SA/NV.

1V. Zovarhayég pe Ouyatpkég Tov Opikov

VIOHALCO SA/NV* 2013 2012 2013 2012
Anatiiceg 2.196.917 2.499.824 1.151.110 1.418.740
Ymnoypehoeig 5.365.977 4.191.504 1.024.562 1.914.485
IMwMoeg Tpoidviav kat Aowmd £6oda 19.514.724 10.792.146 11.323.062 2.912.558
Ayopég mpoiovimv kot houtd £Eoda 19.583.327 14.688.464 4.316.632 5.049.418

*: Z1ig Ouyarpikég tov Opthov VIOHALCO dev mepthapfdvovtor ot cuyyevelg etopeieg tov Opidov tov EAAHNIKON
KAAQAIQN.

V. Méin AX 2013 2012 2013 2012
ApoBég 1.033.743 1.039.407 562.875 670.286

Oeg o1 cuVAALAYEG e GUVOESEUEVO LEPT] TTPAYLOTOTTOMONKOAY GOUPOVE LLE TOVG YEVIKA OTOOEKTOVG EUTOPIKOVG
0povg Kot Ba dievbeBohV evidg €0A0YOL YPOVIKOD SOGTNHILATOS.

61



EAAHNIKA KAAQAIA A.E.

®
® CABLEL

EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

ZHMEIQZEI> EfTI T2N OIKONOMIKQN KATASTAZEQN THZ 31 AEKEMBPIOY 2013

34 Erapeisg Tov Opilov

Ot Evorompéveg Owovopcég Kataotdoeig tov Opirov g 31 Agkepfpiov 2013 neptiapfdvouv Tig otkovopikég
kataotdoelg g EAAHNIKA KAAQAIA A E kot tov Buyatpikdv/cuyyevdy Tov avagépovtot TopuKaTo:

Enwvupia ‘Edpa
OuyaTpikEg
FULGOR A.E EXAGig
ICME ECAB S.A. Povpavia
LESCO OOD Boviyopia
GENECOS S.A. Cadlio
LESCO ROMANIA Povpavia
DAILAIRE Kompog
E.AE. AE. EMGg
Zuyyeveig
STHAMET A.E EXAég
METAL GLOBE L.T.D Zeppia
METAL AGENCIES L.T.D Ayyhio
COPPERPROM E.ILE EMMég

ApaoTnpidTnTa NogooT6 FuppeToxig
Bropmyavikn 100% 100%
Bropmyavikni 98,59% 98,59%
Bropmyavikn 100% 100%
Epmopun 60% 60%
Bropnyovikn 65% 65%
Epmopun 100% 100%
Epmopun 99,99% 99,99%
Hopoyng Yanpeoidv 29,56% 29,56%
Epmopucny 30,00% 30,00%
Epmopun 20,00% 33,00%
Eumopwn 40,00% 40,00%

Ot avotépo Buyatpikég etalpeieg evomolobvat pe T HEB0S0 TG OAKNG EVOTOINGTG Kol O GUYYEVEIG ETOLPELES LU

T pébodo g kabapng BEonge.

35 Avampocappoyés Kovovriov

A) Adyo ™ Tpomtonoinong tov AAIL 19 oyetikd pe v Guecn avayvapion Tov KOGToug Tpoimnpesiag, o Opiog
kot 1 Etoupeio avanpocdppooe 1o Amotehéopata, to Tt Kepdhaia kot tnv Yroxpémon Tapoydv tposomikoy

TV TPOTYOVUEVDV ETOV OTWG TAPOKATO.

IAIA KE®AAAIA
(ITocé 6 Evp®)

To100 kKe@AAOLA TPV TV EQAPLLOYY TOV
tpomomompévov AAIT 19

Enidpaon tov tporomompévov AAIT 19
[pocappoyn opov ElGOdNUATOG

Tow0 KEQPAAOLO, PETA TNV EQAPLOYT] TOV
Tpomomompuévou AAII 19

OMIAOX ETAIPEIA
31/12/2012 1/1/2012 31/12/2012 1/1/2012
103.993.553 116.115.143 87.645.041 94.535.796
(202.103) 200.203 (209.625) (2.066)
40.421 (40.041) 41.925 413
103.831.871 116.275.305 87.477.341 94.534.143
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ATIIOTEAEXMA ITEPIOAOY
(Moo oz Evpe) OMIAOZ ETAIPEIA
2012 2012

Amoteléopata TPV TV EQAPLOYT TOL TpoTomompévoy AAIT 19 (11.188.246,38) (6.930.795)

Enidpaon Tov tpomomompévov AAIL 19 (6.094) 17,514

TIpocappoyn edpov g160oMUATOG 1219 (3.503)

AmoteléopoTa pETA THY EQAPROYN TOV TpoTomonpuévov AAII 19 (11.193.122) (6.916.783)
YIIOXPEQXEIX TAPOXQN MMPOXQIIKOY OMIAOZ ETAIPEIA
(ITocd 6 Evp®)

31/12/2012 1/1/2012 31/12/2012 1/1/2012

Y TOXpeMOELS TPV TNV EPAPUOYT TOV TPOTOTOUNUEVOL 2146416 2550018 1.156.946 1.219.893
AAIT 19 .146. .550. .156. .219.
Enidpaon tov tpomomompévon AAIT 19 202.103 (200.203) 209.625 2.066
Ymoype®doseig petd Ty £Qoppoyn Tov 2.348.519 2.349.815 1.366.571 1.221.959

Tpomomompuévov AAII 19

B) Zmv Evomomuévn Katdotaon Aoyoplocpod Amotedecpdtov tg ypnoewng 2012, nocd Evpd 627.989
petapépinke amd to KovOOAL «EE0da d10ikNoNg» GTo KOVOUAL «EE0da O1G0E0MNG» TPOKEEVOD VO, KATOGTOVV
ovykpiolpa pe avtd g xpnong 2013.

I') Xmv Katdotaon Owovopikng @éong g ypnoews 2012, petapépbnkoy, amd to kovodi «Képom eig véovy
moc6 Evpd 1.900.000 oto kovdvAl «Agopordyntoa Amobepotikd» kot mocd Evpd 85.974,59 oto kovodit
«Taxtikd AmoBepaticd», Aoy AdBovg mponyoduevns xpnons.

36 MeTayevéoTepa YEYOVOTA

a) Xt 27 Defpovapiov 2014 n EAAHNIKA KAAQAIA kdéivye €€ olokhpov v avénon HeToylkoD
keparaiov mocob Evpd 4.112.000, g Buyatpikng g etaipeiog FULGOR ALE.

B) Tov Mdaptio tov 2014 avatébnke oty Etaupeio and tov AAMHE 1o épyo g Opddag B’ tov Awywviepod
AwocOvdeong tov Kokhddwv pe 1o EMnvikd Xvommpo Metapopds Hlextpung Evépysiwog (AAIIM-
41303/15.10.2013) vYyovg 93 ekot. gupd. To €pyo apopd voyeleg Kot vtoPpiyleg Kahmdlakég dtuovvdéoels 150
kV Zbpov — Trvov, ZHpov — Mvkovov, Zvpov - Ildpov kot teppatikd korwdiov 150 kV oty TAvo kot M
EAAHNIKA KAAQAIA avoiopfavel, mépov g mpopndeiag Tov koAmdiov, v TOVIIon, TV TPOsTUcio TV
KOA®MOIOV OTOL TOPAKTIO TUHOTO, KOOMG Kol TNV VAOTOINGN TOV OTOPAiTNT®V GUVOECEMV LE TO VQICTAUEVO
diktvo tov AAMHE. H vroypagn g oopfoaocng 0o mpaypotomombei petd tov mpocvpfotikd €ieyyo mov
arorteiton amd o EAeyktikd Zopfovito. Ta vrofpdyto kaddoio vynAng tdong Oa mapayfodv 611G £yKATAGTAGELS
¢ Buyatpikng FULGOR omv Kopwvbo.
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EE I S S S S S S S S I G G S R

Abnva, 26 Moprtiov 2014

O IIPOEAPOX TOY
AIOIKHTIKOY ENA MEAOX TOY O I'ENIKOX O OIKONOMIKOX
XYMBOYAIOY AIOIKHTIKOY XYMBOYAIOY AIEYOGYNTHX AIEY®OYNTHX
IQANNHX MITATEXOAAX IQANNHX XTAYPOIIOYAOX AAEZIOX AAEZEIOY IQANNHX OEQNAX
AK 034042 K 221209 X 126605 AE 035000
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EAAHNIKA KAAQAIA AE.

EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

TEMH. 281701000
MetBuvon;: Mipyog ABviby, B' Kiplo, Mesoyeiuv 2-4, 11527 ABiva
Zroyela kau tAnpodoples yprong and 1 2013 £wg 31 2013
(Bnuooieupeva BaoeL Tou K.v 2190/20, GpBpo 135 yia ETUXELPATELS MO CUVTAOOUV ETAOLEG OLKOVORIKEG KATOOTHOELS, EVOTIOLNMEVES KAl ), KarTd T AATT)

To mepoK AT oTowyele: ket TANPOGAPIE] TOU TPOKUTTOLY @70 TLG OLKOVOLIKES KATAOTAGELC CTOXE00UY OE et YEVIKT EVAEPLION VIO TNV OLKOVOLIKA KATAOTA0N Kol Tor anoTEAEoHaTa TNG EAAHNIKA KAAQAIA AE. SUVICTOULE EMOREVISG OTOV QUaryVEioT, TpL

Tpofiei o€ omolasANoTE £iSout emEvSUTI shoyA A GAAN SUVEARGYA KE TAV ETELPELD, Vol BVATPEEEL TNV BLEUBUYON SLABIKTUOU TG ETCPEINS, SO CVEPTHVEL DL SLKOVOMIKES KATHOTAOEL KaBi KaL N EKBE0N EAEYYOU TOU OPKLTD EAEVKTA AOYLOTH.

Appddue Nopapyio: Yroupyeio AvirmuEng AibBuvon Avivipwy Etalpuoy Ko Nigtews,

Website: www.cablel.gr

16vBz0n A.3.: Mpdebpog : MraToshac ., AVIUTPEE8POC : AGIOC K. ket LEAN : Maoodc FekpyLog Alakoyiavwng M., Kuplalric A., ARstiou A, FTepyidnouAagT., KaTodvog A., STaupdnouhos I, Fahétag N., Fewpydvag |, Gee Ronald.
Hpepounvia éykplong a6 To A.X Tw ETIi 01wy OKOVOKGY KaTaoTasEwy: 26 Maptioy 2014

Opkuwrdg Ekkeykriig AoywoTig: Koutodrouhog Koutodg Anpitpiog (A.M. SOEA : 26751)

Eheykru] etaupicr: Deloitte -Katlqradhou Todiavos & Kaprdvng A.E. (AM. SOEA : €120}

Tomog £xBeong EAEYXOU EAEYKTGV: ME COpduvA yin

ITOIXEIA KATAITAIHI OIKONOMIKHI ©EIHI ITOIXEIA KATAITAIHI SYNOAIKOY EIZOAHMATOX

Tloc ey
OMIAOL ETAIPEIA OMIAOL ominox
31-8ek13 31-pek12 318ek13 31-8ek12 Liav13 Tiav-12
ENEPFHTIKO 318ec13 31-Aex12
I16L0)PNGIHOMOIOUHEVD EVOWHATE TEdyLa OTOLE L 184,310,916 148.722.702 60.419.169 70.809.530
EnevBioeL o8 axivita 383.271 383.271 383.271 383.271 Kikhog epyaotiy 345.345.377 439343332
Avha TEpLovsLaKd oTOLELY 13.366.804  10.681176 3.155.253 494,557 Mucrd Képon / (Tnpiéc) 6.913.553 17.168.460
AT i xUKAOGOPODVTA TEpLOUSLaKd: OTOIKELY 3.501.021 3716576 57.916.391 52.650.287 KEpBN / (ZWIEC) TEPO 0PIV, XPMUETOBOTIKLN KAl EMEVBUTIKI (TOTEAE SUATWY (7.067.313) 2118.540
AmoBépata 78.987.156 87.938.716 32.512.037 45.396.172 Képsn / (Enuiéq) mpo dopuv (19.610.768) (13.205.560)
AnatAoe and neAdteg 54.610.857 64.420.911 87.581.952 70.197.271 Melov ddpor (1.443.281) 2.102438
Aowtg 0 ¢ oTonela 39.755.933 24,543,906 22.701.887 17.536.814 Képon / (Enuiée) petd and dopou (A) (21.054.049) (11.193.122)
IYNOAO ENEPTHTIKOY 374.915958 _ 340.407.258 __ 264.669.950 257.467.902 Katavpovtal os :
Metbyoug saipeiag (21.051.736) (11.218.291)
KAGAPH OESH KAI YIOXPESEIS Metbyoug petodndiog (2.313) 25169
METOYIKG Keddhato 20.977.916 20.977.916 20.977.916 20.977.916
Aot oTotyeia kaBapi Biong 61125852 82023952  56.199.244 66.499.426 o ouvohié €008t KETG A Gopoug (8) 139.237 (1.215.133)
30voha kaBaprig BEONC LBLOKTNTAY PATPIKAS (@) 82106768  103.001.868  77.177.160 27.477.342
AeudpaTa Mewogn diag () 807.680 830.003 - - SuyKeVTpWTIKG UVOAKE £0080 eTét amé opouG (A) +(B) (20.914.812) (12.408.255)
Sévoho KaBapijq Oon (v)=(a) + (B) 82.014.448 _ 103.831.871 __ 77.177.160 87.477.342 Katavépovtar oe ©
Metdyous etatpelag (20.892.488) (12.418.931)
MaKpPOTPOBEGIES SQVELOKES UTOXPEWOEL] 113.897.045 59.279.543 77.449.193 30.693.076 MeTéyous peondiag (22.324) 10676
MpoBALPELC / AGLTEG HaKPOTPOBEGHEG UTOXPECIOELS 26.709.407  13.410.041 6.915.951 6.912.893
BPaYUTPOBECLIES BaVELEKEG UTOYPEWOELS 83.160.094 108470222 33175794 71.093.859 KEBN/ (INMLEC) HETE: A GOPOUE QUG PEToy - Baokd (o €) (0,7125) (0,3872)
Nowrtég BpayurpoBeapsg unoxpeBoE 68.225.964 _ 55415581 69.951.862 61.290.722 Képsn / (Enuiéc) mpo dopuwv, xpnpatodotikay, 10383 10,705,087
zdvoho unoypztoewy (8) 202.001.510 _ 236.575.387 _ 187.492.800 169.990.560 i drwv ke uvohiov ¢ T o
IYNOAQ KAOAPHI OETHI KAIVTIOXPESEON (y)+(S) _ 374.015.058 _ 340.407.58 _ 264.660.960 257.467.902 ETAIPEIA ETAIPEIA
Tiav13 Tiav-12
31-8ec13 31-dex12
Moca zxd KikAog spyacuav 259.172.354 363.521.879
OMIAOL ETAIPEIA Mucd Képn / (Tnuiéc) 1.010.217 7.424.086
31-8ek13 31-Aek12 31Aek13 31-Aek12 KEpBN / (ZWIEC) TEPO 0PIV, XPMUETOBOTIKLN KAl EMEVBUTIKI (TOTEAE SUATWY (4.984.599) 49.936
Zovoha kaBapri Béong évapgng yprosws Ln.83ETL 116,275,305 J— 153143 Képdn / (Znpec) mpo dpopuwv (12.376.172) (8.886.544)
(1/2/2013 ko 1/1/2012 avtiowoge) Melov ddpor 1.724.865 1.969.761
Képon / (Tnpiec) xproew, petd: and ddpoug (21.054.049)  (11193.121)  (10.651.307) (6.916.783) KépSn / (Enuiéq) petd amd dopou (A) (10.651.307) (6.916.783)
Kab. £1008nua KaTaywpnuEvo an eubsing oty kaB. 850 139.237 (1.215.133) 351125 (140.015) Katavpovtal os :
MeTaBORA TpoTOU Evamaions BuyaTpLc (2.611) (35.180) - - Metbyoug sTaipeiag
Bévoha kaBapris Béong A xproeuws 82014408 103831871 77.177.460 gramaaz  VEOrevskeogndias
(31/12/2013 ko 31/12/2012 avtioToya)
o ouvohié €008t KETG A Gopoug (8) 351125 (140.018)
oy evepucs ouvehu o amb pou (4 8 10300152 s
Katavépovtar oe :
1. O eTaupeieg Tow Opikou oV TEPRApBAVOVTAL OTIG EVOTOLNUEVES OLKOVOHIKEG KATAOTAGELS HE QVaGOpd TG EBPEC KALTOU  MET6XoUS ETaIpeiag
TIO00GTO0 GUNETOXAG EXOUV LG EEAG ¢ Metéyoug petodndiog
SYMMETOXH p Avédeyrreg
Apson 'Eppeon Zvvoho o Xproeig Képdn/ (Inpéc) petd and dopoug avh petoxr - Baowkd (ot €) (0,3605) (0,2387)
Me Ty ki pn péBoSo evomoinong: KEPBN / (GNILEC) PO PV, XPAETOBOTIKGY, ) (252976) +.505.605
FULGORA.E. 100,00% 100,00%  EAAABA 2013 ameteAeopaTY KaL
ICME ECABS.A. 98,59% 98,59%  POYMANIA 2010-2013
LESCO0.0.0 99,15% 0,85% 100,00%  BOYATAPIA 2009-2013
LESCOROMANIAS.A. 65,00% 65,00%  DOYMANIA 2007-2013 Mlocd exbpackéva oz €
DE LAIRE LIMITED 100,00% 100,00%  KYIPOE 2007-2012 OMIAOZ ETAIPEIA
EAEAE 99,99% 99,99%  EANABA 2010-2013 w13 Tlav-12 lav-13 Tiav-12
318ek13 318ek12 31-8ec13 31-aex12
Me ty ¢ 8080 kaBapiyq Béong: Aertoupyucéq SpaoThpréTreg
ITHAMET A.E. 29,56% 29,56%  EANABA 20108 2013 Ancrehéopuata ipa ¢épwy (Cuvexioueves Spaotnpuitnres) (19.610.768)  (13.295.560)  (12.376.172) (s.886.543)
METAL AGENCIES LTD 20,00% 20,00% ATTAIA - MAov / pelov npocappoyEc yia:
METAL GLOBE DOO 30,00% 30,00% IEPBIA 2010-2013 AnoopEosls 8.421.007 9.371.453 3.981.477 4.240.100
COPPERPROM E.ME. 40,00% 40,00%  EAAASA 2003-2013 npoBhéderg (718.352) 201086 (172.153) 445,085
AnoteAéopiata emEvBUTIKAG SpOTNELETATEG 113.023 (s82381)  (2.003.015) (2.200.308)
2.Tqw 10.4.2013 MiBrce 1 xowompakia: KOINOMPAZIA NEXANS-EAAHNIKA KAAQAIA-FULGOR-AEH 2009’ n onola kat sl ‘Ec08a ant pepiopata - - (75.200) (217.281)
ouoTabel ue 0KOMO TN CUMUETOXT OTOV KAELOTG MELOBOTIKG BlaywvIouo ke apif. 503905/22.9.2009 yia Ty mpoprfewa (Képdn)/Tnuiég and mwAnon nayiwv (1.378.523) (69.993) (1.378.523) (62.580)
KehwBity KoL aywyoy. AnOoBE0ELS EMOPNYAoEWY (243.855) (784.436) (243.855) (782.436)
3. H A10(xN07 ToU OGU ETAVEKTINGE TNV WhEAN T Twy KTIPLY KO Ty HNYEVAMETWY TOU. SYETIKA auadopl UTEPYEL  XPEWOTIKOI TakoL kat suvadn £6ada 12.984.601 14.580.985 10.077.494 10.416.282
TLG OLKOVORLKES KATEOTEELS Karl GUYKEKPLEvE: TNV Sneitoon 14. NpootppoyEc yic PeTeBorés Aoyaptaopioy kedaRdiou
4. Eni twv axwitwy tou Opidou udlotavtal mposnpeiboes utoBrxng, cuvahkod ioug Eupt 141 k. yia Ty efacdbahion Kivnjong fj mou oeti peTg 2 5
Haxponpdbsouwy Saveiwv. Melwon / (ab€non) anobepdtwy 9.104.774 3.413.648 13.194.930 52.624
5.0 Dot kat N Exalpeia UIOBETNOOY avadpopud T avaBewpnuévo AAM 19 "MapoxEs o8 Epyalouévous” katn aviuon Metwon / (avénon) enattioswy (5.818.980)  (7.145.178)  (24.314.592) (3.812.061)
TG emiBpaonc auTAC TapaTiBETaL 0N INpEiWen 35 TWY OIKOVOUKIV KATAOTAOEWY. (Melton) / cbEnon uroxpEcioswy (TAny Savelaxiv) 24487151 11.077.022 8.741.707 19.904.845
6. Ay KOTOVTAL b TIG ETaIpE (€S Tou Opihou PETOXEG TNC MNTpLkAG ETaupeta. Melov: - - - -
7. H Etcupeia Sev éyeL eAeyyBel and Ti bopolayixés apyéc yia Tic yprioeig 2008 xow 2010. OL bopodoyixég UTOXPEWTEL TNG Xpewotikoi toxoL ke ouvadn £50ba kataBepAnpdva (12.079.161)  (12.228.219)  (10.305.551) (10.489.466)
Eraupelag ko Ty statpeuby Tou Opitou Ba 1B00v pe T Suevépyeia Ty TakTkdy ehéyywy and T appdsieg  KataBeBAnuévol bopot - (217.908) - -
dopohoyikés apyéc. H Aolknon Bewpel OTin oxnuatiopévn mpdPAEdn v 31n AekepBplou 2012 Uoug Eupw 200.000 Zovoho eopowv / (expotv) and ¢ & (@) _ 15.255.117 4.320.549 (14.879.453) 2,607,304
£VOVTUTWY UTOYPELIoEWY QUTHY avTavakhd Ty KaAGTEPN BUVATH EKTILNGN. IXETIKA QVadOPG UTAPXEL OTLC OIKOVOMIKE
KOTAOTAOEL KAt OUYKEXPIWEVE OTN ENpEiwon 32.3. Emiong 0 Dot Exet oxnpatiosl mpd BAen yia emiodakeic EMevBuTIKEG SpaonpidTteg
SmAUT 2L ROBS EUpLS, 2 K Kot yic BpABELS KOUpEVE BMOBELT 0SS EUPLD 0, ex. ATIBET0N BUYETPLKGY, BLyYaViiy, KOLSTPAELU K (12.600) . (5.358.600] (18.353.000)
8.0 apiBubs Tou oug 31 Bpiou 2013 frav Tng Eraupeiog 406 kL Tou Opfhau 1.208, Row enevBioswy
£V 0TS 31 Aexeppplou 2012 tav 406 Kal 1.288 avilotona. Ayopd EvowpaTwy Kal GuAwy Tayiwy otoyelwy (52.511.342) (14.926.842) (1.820.807) (3.936.230)
9. Aev udioTavTon emibiKeg UTOBETEL £1C BENOC TV ETALPLGY TOU ORAOU KL BUVETLIC BEV EXOUV OYHOTIOBEL ELOTPAEELS b WA OELG EVOHUATY KL GUAWY Tayiwy OTolE(wY  6.874.406 340137 6.874.406 57976
OXETIKEG TPOBAEELS. Téxot sompayBévreg 101705 222587 2.290.857 1630211
10. Moot £668wY ke E565WY GLPEUTIKG MO TV EVEpEn TNG BLAXEIPLOTIXAG XPAONG KCxl Tal UTGAQUTE Ty EMALTAGEWY kel Meplopata sompaydéva 56.400 162.961 56.400 162.961
unoypedoswy TG Etaipeing ot Tou Opihou oty Adgn TG Tpéxousa meptoSou, ou éxouv npoxid el ard cuvakhayég S6volo e1opotav / expotv) and enevButikés Spaompénres (B) _ (45.493.431) _ (14.201.157) 2.042.256 (20.348.082)
N e T ouvbedepéva katd Ty évvola Tou AAN 24 Tpog awtv uépn, elvan we g€
(Moot oe €) omInoz ETAIPEIA XpnpatoBoTiKé ¢ SpaoTh pLETITEG - - - -
i) Es0ba 50846683 86.116.544 Elompatn arb avgnon peToyxos kedahaiou - 9.593.921 - 9.593.921
) Efobar 30689170  76.197.628 Elompageis amb exoBévia / avalndBéivia Sdve 96.492.930 18176366  76.539.000 16.760.677
Anouoe 9.913.004  55.298.107 Eg0dhioeig Baveiny (67.788.400]  (20.921.946)  (67.012.097) (5.881.559)
1v) Yroypedoelg 7574972 33.095.486 Meplopara mAnpuwbévia (4.350) (s4) (4.350) (84)
v) Zuvahhayés kat apotBic BlzuBuVTIKDY OTEAEXY Kot PeRdy TG Aloikng  1.033.743 562.875 EE0OM{DELG UMIOXPELIOEWY QN0 XPNUETOBOTIKES LLOBLIOEL (521.975) (625.340) - -
Vi) ATaTACELS oS BLEUBUVTIKG OTEAEYN Kaxt PéAN TG Aloixnong - - Elompatn emyopnyAsEwy 1.900.000 3.495.249 1.900.000 3.495.249
Vii) Yrogpeos npot S1EuBuVTIKE oTEAEX Kol jéAn TG Aloiknong - - 36voho £10potiv / (ekpothv) amd xpruetos. stteq(y) _ 30.279.05 8718.166 _ 11.422.553 19.977.204
1.0 KaTaoTd Opidoy ivovea o evorouves owovopcés cataoTdoes Twy e erpe KaBopi abEnon / {pelon] ot tapeiaxd SuuBéoya kat LoBlua oso asza2)  (L4ese) S aa0a2s
Enwvupia Xipa'Espag M:6050¢ Evowpdtwong flooootd 0N (2) < (5] (v) . X y
Tuppietoyiig Tapsiokd SaBoa ka oBivapa évapgng xpriong 17.606.054  18.083.370  14.798.750 12.562.333
XAAKOP AE. EANALA ONIKH 72,53% Enidpron cuveiaypaTikiy Sladopiv (13.943) (123.983) - -
VIOHALCO SA/NV BEATIO OAIKH 45,68% Tapeod Sabioya katoSivapa Migngxpiong 17.723.002  17.696.954  13.384.115 14.798.750
12. Ta 006 ket N UON TwY AUy GUVORIKLY E066WY KETE a6 GOPouE via 1oy Otk ket TN ETcupeie xouy we £8Ac:
OMIAOE ETAIPEIA ABrive, 26 Maptiou 2014
(Rlocéioc €) 31-Ack-13 31-Ack-12 31-Ack-13 M-Aek12
Sovadaynaticic Siadopic (#39.055) (361.250) N N OMPOEAPOITOY AL ENAMEAO TOY . OFENIKOZAIEYOYNTHI  OOIKONOMIKOZ AIEYOYNTHI
aotiunon edAoync afiae rapavivioy 258,50 P Le5.aa7 0050 IOANNHEMIATIONAT I0ANNHE ITAYPOMOYAOL ANEZIOZ ANEZIOY INANNHE GEQNAT
YTOXPEWON T POXEY TPOGLTIKED 576.956 (396.212) 317.846 (225.073) AKO34032 Ka21209 120605 AE035000
APIOMOE ANEIATA TAZHE: 0011130
apog rou avehoyel (227.240) 65.157 (132.168) 35.005

Nouté ouvohwd £008a peté and dpopoug 130.237 (1.215.133) 351.125 (140.018)
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XT. HPOXOETEX IAHPO®OPIEX KAI XTOIXEIA OIKONOMIKHX EKOEXHX



EAAHNIKA KAAQAIA A.E. ® caBLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

IIinpogopieg dpBpov 10 N.3401/2005

AxolovBovv TAnpogopieg Tic omoieg N Etoupeio dnpocicvoe 1 katéotnoe Sobéoieg 610 Koo KaTd TN OGpKELD TNG
xpMoems 2013. Ot mANpoPopieg OVTEG EVOOUATAOVOVTOL GTIV TOPOVGO, ETHGLO OIKOVOUIKY €kOeom pe v mopdOeon tov
Kétodh Tivoko TopaToUT®OV.

A/A | Hgprypoon Aevvvon Awwdiktvov | Ileprypogn Oféong 6to AlwdikTvo

1. Troeia & ITAnpogopieg 3M 2013

2 Evdudpeoeg owcovopukég katootdoes 3M
2013

3 Trovyeio & ITAnpogopieg 6M 2013

4. E€opnviaio Owovopkni Exbeon 2013 Zttz:/{ywwzvé'fggflfr/eco re Apyun Xedida > Emevovticég Lysoeg >

D D H Y: = s 7

5. Troyeto & inpogopie IM 2013 Owovopkd Anoterléopata > 2013

6 Evdidpeoeg oucovopkés kataotdogig IM
2013

7 Eroyeia & [Iinpogopieg 12M 2013

8 Etoia Owcovopukn Exfeon 2013

o Aehtia Tomov/ AVaKowdoeig oo httﬁ:/{ywwzvzl).fggf_lgr/eco re ﬁpxucn 2.,8}»16(7} Z Ensv&),tucsg SXASG)?'Q >

. oToTipO KaTh T0 2013 s.php?y= = VaKOWAGELS ANHOGLEDSELS > AghTia

s Tomov/ Avoxowvmoelg > 2013

Awfeopnotnta Owovopk®v Katastaoemv

O1 Emoteg Owovopkég Kataotdoelg g Etapeiog o evomomuévn kar un Péon, n ‘Exbeon ehéyyov 1ov Opkotdv
E)leyktov Aoyiotomv kot 1 'ExBeon tov Atotkntikod ZvppovAiiov og evomompévn kot pun Pdon sivor Kotoyopnuéves 6to
Sadiktvo otn devBuvon www.helex.gr

Emniong otnv otoceAida g Etarpeiog pog www.cablel.gr., Bpickovior avaptnuéveg ol €TNOLEG OIKOVOLIKES KOTAGTACELS,
ot Ex0éoeig eréyyov tov Opkotadv Eleyktdv Aoyiotdv kot ot ExBécelg tov Aotk tikdv Zupfovliov Tov eToipidv Tov
EVOOUATOVOVTOL GTIG EVOTONUEVES OIKOVOLUKES KaTooTdoELS TG Etatpeiag.

Télog, o1 HETOYOL KOl EMEVOVTEG OV EVOLOPEPOVTOL Y10, TEPIOGOTEPES TANPOPOPIES KO SleVKpIvicelg yio v Etoupeia
umopovv va. omevdbvoviar kotd TG epydoueg uépeg kar ®peg otnv Etoupeio, e-mail: jtheonas@cablel.vionet.gr
(Yrevbuvoc: k. Iodvvng @ewvéag tA.: 2106787913). Eniong otv otocelida g Etarpeiog http://www.cablel.gr vadpyet
og NAeKTpoviKn popen 1 mapovca Emnoio Owovopkn ‘Exfeon kabng kot o Etiota AgAtio tov mponyodpevev yxpioemv
OALG Kot GAAEG oNpUavVTIKES TANPOQOpies Yo v Etaupeio.
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