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AHAQNOYME OTI

1. €€ 0owv yvwpiCoude, oI OUVNUUEVEG €Eapnviaieg OIKOVOMIKEG KaTaoTaoeig Tou OpiAou Kkal
TnG ETaipeiag, ol onoieg kartapTioTnkav oUPQWva ME Ta loxuovra Aigdvr MpdTuna
XpnNUATooIKOVOUIKAG Avagopdc, aneikovifouv KaTta Tpomno aAnBry Ta oToixeia Tou
evepynTikoU Kal Tou naénTikou, Tnv kabapr 6£on Tng 30.6.2015 kal Ta anoTeAECPATA TOU
npwTou &€apnvou 2015 Tng <«EAAHNIKA XPHMATIZTHPIA-XPHMATIZTHPIO AOHNQN
ANQNYMH ETAIPEIA SYMMETOXQN», kaBwg Kal Twv EnIXEIPAOEWY nou nepiAappavovral
oTnVv evonoinon eKAapBavopevwy wg oUVoOAo

2. €§ 6owv yvwpiloupe, n ouvnuuevn eEapnviaia €kBeon 2015 Tou AloiknTikoU ZupBouliou
aneikovifel kata Tpono aiAndbr Tnv €EEAIEN, TIC emdooseIc, Tn BEon TNG ETaipeiag «<EAAHNIKA
XPHMATISTHPIA-XPHMATISTHPIO AOHNQN ANQNYMH ETAIPEIA SYMMETOXQN>» kabwg Kai
TWV ENIXEIPACEWY Mou nepiAayBdvovTal oTnv €vonoinon eKAaPBavopeévwv G oUVoAo,
OUMNEPIAAPBAVOUEVNG TNG NEPIYPAPAC TWV KUPIOTEPWV KIVOUVWV Kal aBeRaloTATwV nou
avTipgeTwnilouv.

3. €€ oowv yvwpiloupe, ol eEapnviaiec cuvnuuéveg OIKOVOMIKEG KaTtaoTaosic Tou 2015 eival
EKEIVEG MOU gykpiBnkav ano To AIoIKNTIKO ZUupPBoUAlo TnG «EAAHNIKA XPHMATIZTHPIA-
XPHMATISTHPIO AGHNQN ANQNYMH ETAIPEIA SYMMETOXQN» Tnv 27.7.2015 kal &€xouv
dnuooionoinBei ye Tnv avapTnon Toug oTo diadikTuo, oTn dielBuvon www.athexgroup.gr

ABnva, 27 IouAiou 2015

(o) 0] TO
MPOEAPOZ TOY A.Z. AIEYOYNQN ZYMBOYAOZ MEAOZ A.Z.
IAKQBOZ FrEQPIrANAZ 2QKPATHZ AAZAPIAHZ NIKOAAOZ MYAQNAZ
A.A.T.: X-066165 A.A.T.: AK-218278 A.A.T.: AK-088810
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To AIoIKNTIKO ZUPBOUAIO TNG EAAHNIKA XPHMATIZTHPIA - XPHMATISTHPIO AGHNQN ANQNYMH
ETAIPEIA SYMMETOXQN (XpnuaTiotrpio ABnvwv r ETaipsia) napoucidler Tnv 'EkBeon Tou yia TIg
€EaunNVIaieC ATOMIKEG Kdal EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIG TNG MEPIODOU Mou £An&e Tnv
30/6/2015, oUppwva e TOo ApBpo 136 Tou K.N. 2190/1920 kalr Twv apbpwv 4 & 5 ToU
N.3556/2007.

Ol aTOMIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG ouvTaxonkav Bacel Twv Algbvav MpoTunwv
XpNUATOOIKOVOUIKAG Ava®opdg.

EAAHNIKH XPHMATIZTHPIAKH ATrOPA

O TevikOG AegikTnG Tou XpnuartioTnpiou ABNvwv £KAslge Tnv 26.6.2015 oTic 797,5 HOVADEG
MEIwPEVOC KaATA 3,5% ano TiIG 826,2 povadeg Tng 31.12.2014 kal katd 34,3% ano Ti¢ 1.214,3
povadec Tng 30.6.2014. H péon kepalaionoinon oTo XpnuaTtioTrpio ABnvov Heiwdnke kata €21,7
dic N 31% oTa €47,7 dIg, ev® GUuyKpIvopevn We Tnv 30.6.2014 guavilel peiwon kata €25,5 dig n
35%. e OAn Tn OIApKEId TOU MPWTOU €Eapnvou o evikog AsikTng Tou XpnuaTtioTnpiou ABnvwv
EUPAvIoE évtovn PeTABANTOTNTA Kal ennpealOPEVOC ApXIKA anod TNV avnouxia Twv €neviuTwv yid
TNV NPOKNPUEN €KAOYwV Kal OTn OUuveéxeld and TIG pakpdg didpkeiag dianpayhaTelosl JE TOUG
Beopolcg yia TNV oAOKARPpwaon Tou JeUTEPOU PVNUOVIOU Kal T CUVEXION TNG XpnuatodoTnong Tng
EAANVIKNG Oikovopiag, neplopioTnke HPeTa&U 700 kal 900, povadwv MPE NATWTIKI OUVAAAAKTIKA
dpaacTnpIoTNTA.

OucoIaoTIKG N TeAeuTaia MPEPA XPNUATIOTNPIGKWY OuvaAlaywv Tou eEapfivou Atav n 26/6
MNapaokeur|, kaBoTI pye Tnv Mpd&n NopobBeTikoU Mepiexouevou (PEK. A'65/28.6.2015) enegBAnON
«Tpanelikn apyia Bpaxeiag diapkeiag» n onoia napatddnke péxpl kal Tnv 17.7.2015. Suvenwg Tnv
29.6.2015 kai 30.6.2015 dev npaypaTtonoindnkav ouvaAiayég Aoyw Tng M.N.M. Kal TNG OXETIKAC
avakoivwong Tng Enimponng KepaAaiayopdg Tng 28.6.2015.

H ouvoAikn a&ia Twv ouvaAiaywv (€11,9 01¢) eugaviletal aiodnTa peiwpévn katd 34% and Tnv
avTiaTolxn nepaoivn nepiodo (€18,15 dig). H peon nuepnoia a&ia cuvaAlaywv Tou €€aunvou avnAbe
o€ €101,8 ek. é&vavTl €150,0 €k Tou nepaivoUu NPWTOU €Eaunvou, gu@avifovrag peimon katd 32%,
EV® OUYKPIVOPEVN UE TO NePaIVO dwdeKAPNVo eP@avilel peiwon kata 20%.

2Tnv ayopd napaywywyv, N NTowon TwV TIHOV OTo €EAUNVO, € GUVOUAONO HE TNV ONUavTIKh augnon
TWV oUUBOAdiwV €ixe wg anoTéAeopua TNV av&énon Twv £06dwv Tou Opilou katd 3,7% oc €2,1 k.
SUYKEKPIPEVA, O NECOG NUEPNTIOG apIBPOG oupBoAaiwv (95,0 xIA) aughnbnke kata 104% oc gxeon e
To NpwTo €€aunvo Tou 2014 (46,5 XIA). To pEoo €00d0 ava cupBOAalo oTnV ayopd NApaywywv
EUPAVIOE GNUAVTIKN Heiwon kaTa 49% (ano €0,366 os €0,188) 1o idio didoTnua.

EZEAIZH APAZTHPIOTHTQN

Opyavwpévn Ayopd

ETaipikég npageig

O1 kupIOTEPEG €TAIPIKEG NPAEEIC Nou nNpaypaTonoinénkav kKatd Tn OIApKeEId TOU MPWTOU €EANRVOU
2015, &€xouv w¢ €ENG:

e H eTaipeia FTEK TEPNA A.E. npo€Bn g€ au§non Tou PETOXIKOU TNG KEPAAQioOU PE EKBOON VEWV
METOXWV, Ol OMoieg MnpoEkuwav anod Tn METATPOMNN HEPOUC OMOAOYIWV METATPEWIHOU
opoAoylakoU daveiou, ovopaoTiKig a&iag €14 skar.

e H eraipeia IXOYOTPO®DEIA SEAONTA A.E. npoéBn os al&non Tou PETOXIKOU TNG KEPAAdQiou
KaTa €50,4 ekar., PJE KEPAAAIONOINON UMNOXPEWOEWV TNG KAl KATApynon Tou JIKAl®PATOG
NPOTIUNONG TWV NAAAIOV PETOXWV UMEP TWV MIOTWTPIWV TNG TPANelwyv.

e YAonomnenkav TPEIG ETAIPIKOI HETAOXNMUATIOMOI. SUYKEKPIMEVA :

- H eraipeia TEXNIKH OAYMMIAKH A.E. npo€Bn O€ OUyXWVEUON HE anoppod@non Tng
€1I0NYMEVNG BuyaTpIKNG TNG eTaipeiac MOXAOZ A.E.

- H eTaipeia AUTOHELLAS A.T.E.E. npo&Rn 0g OUyXWVEUON HE anoppopnaon TNG KN €I0NyUEVNG
eTaipeiac BAKAP A.B.E.E.
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— H eTaipeia MEDICON EAAAZ A.E. npoéRn o ouyxmwveuon YE anoppo@pnaon TNG KN €I0NYHEVNG
eTaipeiagc MENTIKON E.[.E.

e TéNog, dUO sionyuéveg eTaipeiec (LAMDA DEVELOPMENT A.E. kai COCA-COLA HBC AG)
npoxXwpnoav o€ au&noeig PETOXIKOU Ke@aAaiou AOyw aoknong JIKAIWHATWVY MNpoaipeoncg
(Stock Options).

EvEépyEelEC NnpowONONG

Me oTOXO TNV NEPAITEPW NPORBOAN kal npowdnon Tng EAANvIkNAG KepaAalayopdg, Tn disUpuvaon Tou
O1eBvoUC €nevdUTIKOU JIKTUOU Kal TNV €VIiOXUON TwV ENAQ®V TWV EICNYHEVWV ETAIPEIOV HE TOUG
JlaxeIpIOTEG KePaAdiwv Tou eEwTepikoU, To XpnuaTioThnplo ABNVWY O OUVeEPyaoia HE TO
EAANvoapepikavikd Epnopikd EnipeAnTrpio ulonoinos pe enituxia Tov IoUvio Tou 2015, TO 4°
EnevouTikd Forum otn Néa YoOpkn. ZTnv €AAnVIKR anooToAr OCUMHETEIXav 21 €lonydéveg oTo
XpnuaTioTrpio ABnvwv €Taipeieg, 0nou ol ekNpoownoi Toug, péoa and TiG 460 NepiNoU oUVAVTROEIG
nou npaypartonoinénkav, gixav Tnv €ukaipia va napouciacouVv Th OTPATNYIKN TOUG Kal Ta enev3uTIKA
TOUG Ox£J01a 0g BEOUIKOUC ENEVOUTEG.

H emTuxnuévn autn dlopydvwaon €xel NAgov BeopoBeTnBei kKal anoTeAei £va anod Ta Kopugaia €TACIA
roadshows nou Slopyavwvouv ol 3U0 (PopeiG NPog 0PeAOG TwV EAANVIK®WV ENIXEIPROEWY, NAPEXOVTAG
TOUGC Tn OuvaTOTNTA ONUAVTIKOV ENAPOV HE EKMPOOWMNOUC BECUIKWV ENEVOUTIKWV OIKWV OTnV
NpwTeOUCGA TOU NAYKOCGHIOU XPNHATOMIOTWTIKOU CUGTANATOC.

Eniong, kata To npwTto £Eaunvo Tou 2015, To XpnuaTioTrpio ABNVWYV CUHUETEIXE EVEPYA OE OEIpa
ekdNAWOoewV, ONOU €iXe TNV €UKdAlpia va NAapouciddel TIGC UNNPECIEG KAl TA NPOIOVTA Tou, dAAd Kal TIG
ayopeg Tou (KUpia Ayopd kai EvaAAakTikrp Ayopd - EN.A.), 7000 Ot eniXelpnoeig dIaPopPETIKOU
oTadiou wpipgavong 600 Kal 0g eyXWpPIoUG Kal aAAodanoug BeapikoUG enevdUTEC, ol onoiol eNBuphoUV
dlapoponoinon Twv XapToPUAAKiwv TOUuG KAl véa npoidovTa.

TéNog, To XpnuaTioThpio ABnvwv, unoortnpilovrag Tnv npoonddeia Tng 'Evwong OeouIKOV
EnevduTwV via TNV EVNUEPWON TWV ENAYYEAPATIOV TNG ayopdc, Nnapaxwpnos ToV andiToUPEVO XWpo
yla TNV NpayuaTtonoinon napouciacewy anod €ICNYMEVEG €TaIpiec. STo nMAaioio auTd, 11 slonydEVEG
£TAIPIEC NApoUCIiacav Ta AnNoTEAECPATA, TV OTPATNYIKA avANTUENG Kal TIG NPOONTIKEG EEAIENG TOUC.

EvaAAakTikn Ayopa

H Etaipeia pe oTOX0 TNV nepaiTepw evioxuon Tng EvaAAakTikng Ayopdg (EN.A.) yia Tnv &vtagn
METOXWV Kal ETAIPIKOV OPMOAOYWYV, AAAA Kal yia Tn dielpuvaon TnG NPOKEIYEVOU va KaAupBouv Kal ol
avAayKeG VEOOUOTATWV ETAIPEIWV, TPOMOMNOINCE TO €UPOG AeIToupyiag TnG EvaAAakTikng Ayopdg.

H véa dopn TnG EvaAAakTiknc Ayopdg nepihapyfavel nAéov TIC €ENG KATNYopieg dianpaydaTEUONG
HETOXWV KAl OOAOYWV:

e EN.A. PLUS otnv onoia 6a Jdianpaypatelovral MAEOV Ol UMIOTAPEVEC WETOXEC Twv 14
eTaipeiov Tou NMMA. H kaTtnyopia autr anguBuUveTal O€ €TAIPEIEG PE I0TOPIKO AEITOUPYIAG Kal
EMIXEIPNMATIKAG Nopeiag TouAayxioTov dUO ETWV.

e EN.A. STEM, n onoia ansuBuUveTdl KUPIWG O AVANTUOOOWEVEG ETAIPEIEG NMOU £PApHOlOUV
KAIVOTOHEG /KAl TEXVOAOYIKA MPONYHEVEG EMIXEIPNHATIKEG 10€EG AAAA KAl OE ETAIPEIEG MOU
BpiokovTal oTo apyIkd oTAdIo TNG ENIXEIPNHATIKAG TOUG dpaAoTnpIOTNTAG.

e EN.A. >T1aBepoU Eigodrijpato¢ ortnv onoia duvartar va odianpayhaTtelovtdl OPOAOYieG
onoloudnnoTe TUNOU, EAAAVwV kal aAhodanwv ekdoTwv, aveEapTnTwg dikaiou £kdoong.

H EvaAAakTikn Ayopd Metox®v Kal OPoAOYwV OUPNANP®ONKE HE &va VEO WNXAVIOWO AvTAnong
KEPAAQiwV PEOW TwV MeAwv Tou XpnuaTioTnpiou, To HAekTpovikd BiBAio Mpoogopwv (HBIM), To
onoio unoBonBa Tn duvartoTnTa AavtAnong Kepaiainwv ano veooUuoTATEG AAAA KAl AVANTUCCOUEVEG
ETAIPEIEG,.

Adc1030TnONn AthexClear ®w¢ Kevrpikd0 AVTIOUMBAAAOHEVO OUHQ®@VA HE TOV
Kavoviopo EMIR

Tnv 22 Iavouapiou 2015 n Emitponn KegpaAaiayopdc avakoivwoe Tnv adeiodoTtnon tng AthexClear
wG Kevtpiko AvTioupuBaAAdpevo ocUppwva pe Tov Kavoviopo (EU) 648/2012 (EMIR).




34
<

ATHEX
E=ZAMHNIAIA OIKONOMIKH EKOE>H 2015 Xpnpauotiipio ABnvév

H oxeTikn avakoivwan Tng European Securities and Market Authority (ESMA) eival dia8éoiun €dw:
http://www.esma.europa.eu/news/ESMA-adds-Athens-Exchange-Clearing-House-its-list-
authorised-CCPs?t=326&o=home

O Kavoviopog EMIR Té€Bnke og 10XU Tov AUyouoTo Tou 2012 kal £€0€0€ OUYKEKPIUEVEG ANAITAOEIG
npokeigévou va au&noel Tn diapdvela Twv OTC ocuvaAlaywv oe napdywyd, dAAd a@opd Kal TIG
opYavwuéveg ayopéc. H e@appoyn Twv anaitnoewv Tou EMIR and tnv AthexClear au€avel
onMavTika TNV ao@AA&id ToUu CUCTAMPATOG Kal TauToXpova nigTonolei 0TI n Asiroupyia Tng Bacileral
oTIC i01EC apXEC Kal PEBODOUC Mou akoAouBouv Kal ol peydAol Eupwnaikoi EkkaBapioTikoi Oikol.
MapaAAnAa JIEUKOAUVEI T CUMMETOXN EEvVwv enevduTwv ol onoiol afloAoyouv BeTIKA TNV OXETIKN
adsia a@ou Toug €Eao@alilel Tn ouhBaToéTNTA TNG AyopdC HE KOIVA danodekToUG KAvOVEG
OUHHOPPWONG.

To épyo Tng adelodoTnong Tng AthexClear difpknoe nepioogdTepo ano dUo Xpovia Kal andiTnoe
ONUAaVTIKEG aAAayEG OTNV €0WTEPIKN OPYAVWON TNG €TAIPEIAG, 0TA NANPOQPOPIAKA CUCTAKATA aAAd
Kal 0To KavovioTikO nAaioio Twv Ayopwv A§lwv kal MNapaywywv.

SIBEX

O 'Opihog EAAnvika XpnuaTioThpla - Xpnuatiotripio ABnvov Avovuun ETaipsia  SUPPETOX®V
EUPEVOVTAC OTNV Npocondbsia Tou yia TV dIEUpUVON TWV CUVEPYACI®V PETAEU XpnudTioTnpiwv oTd
nAaioia TNG dIauOPPWONG PIAc eupUTEPNG NEPIPEPEIAKNG CUVEPYAODIAG, NMPOXWPNOE OTIGC APXEG TOU
2014 oTtnv unoypa®n Twv CUUBACEWY CUVEPYAOiag KWe To XpnuaTioThpio Napaywywv TnG Poupaviag
(SIBEX) n onoia ouvonTika ouvioTaTtdl oTnv:

e @IAoEevia oTo SUoTnua SuvaAlaywv OAZHZ Twv Ayopwv Afiov kal MNapaywywv Tou
XpnuaTioTnpiou SIBEX kal Twv MeA®vV auTwv, KAB®MG KAl TwV avaloywv UMNPECI®OV
UNooTAPIENG Kal AsIToupyiag Toug.

e MApPOXN UMNNPECIOV £KKABAPIONG WG KEVTPIKOC avTIOUUBAAAOUevoC and Tov EkkaBapioTikd
Oiko AthexClear yia TiIG ouvaAAayéc nou OievepyoUvTtal oTtnv Ayopd lMapaywywv Tou &v
AOyw XpnuaTtioTnpiou

H ouvepyaoia auTr uAonolgital ano TI¢ 22 Askepufpiou 2014 kabwg and auTh TNV NUEpounvia ol
Ayopég Mapaywywv Tou SIBEX kal Ta npoiovta Toug giAo&evouvTal oTo cuoTnua dianpayudTeuong
Tou XpnuaTiotnpiou ABnvwyv, TNV ekkabdapion Twv onoiwv £xel Ndn avaidaBel n AthexClear oTtnv
onoia Adn ano Ti¢ 17/12/2014 CUMPMETEXOUV Yia NpwTn popd Kal oKTw Vea (8) ekkabaploTiKA HEAN
Ta onoia gival gTo oUVOAO Toug kal MEAn AlanpaypdaTteuong oTic Ayopeg Tou SIBEX.

To 1° EEaunvo Tou 2015 cuveéneos pe Tnv ekKivnon o nepifaAAiov Mapaywyng Tng cuvepyaaoiac He
To SIBEX nou npaypaTonoindnke oto TEAog Tou 2014. Katd To didoTnua auTto TéBnkav ol BACEIG yia
TNV avanTtu&n kal evduvapwaon Tng Mepipepelakng ocuvepyaoiac XpnuaTioTnpiowv n onoia anoTeAsiTal
ano 1o SIBEX, To XpnuaTiothpio ABnvwv kail To XAK oTa nAaioia Tng onoiag:

e Ynoypdgpnke n oupewvia peTatl XAK kar ATHEX Group yia Tn napoxn ano To TeAeuTaio
Ynnpeoiwv Data Recovery kai Business Continuity Tou ATHEX.

e Ynoypdapnke Memorandum of Understanding (MOU) peta&U ATHEX, CSE, SIBEX, Twv Tpiwv
EUNAEKOUEVWV XpNUATIOTNPIWV NOU GUYKPOTOUV TNV OTPATNYIKNA NEPIPEPEIAKN CUVEPYAaTia.

AikTuo Ynnpeoiwv XNET

To AikTuo Ynnpeoiwv XNET, géow Tou onoiou o ‘OpIAoG napéxel os E.M.E.Y kal moTwTIka 19pUuaTa:

e TN duvaTtoTnTa JIEVEPYEIAC CUVAAAAYWV O NPAyHaTikd Xpovo HECW TNG XPNOIMOonoinong Twv
KevTpik®V TOU unodopwy,

e unooTnpilovTag Tnv he TNV avaioyn NAnpo@opia (data feed) eni Twv OXETIKOV TIHWVY,
e npoopepovTag napdAAnAa kar oUyxpoveg unnpecieg BepaTo@uAakng uno Tnv a§ionioTia kai
ME TIG unodopég AnoBeTnpiou nou O1aBETEl,

oe nepinou 4.000 Sianpayparteloipoug TiTAouG (Kupiwg MeToxeg kar Alanpayuateuoipga ApoiBaia
Kepahaia ("ETFs”)), kaAUnTovTag £Ta1 OAEG TIG AVENTUYHEVEG AyOopEG TOOO TNG Apepikng (HMA) oco
kal TnG Eupwnng (AyyAia (“LSE & IOB"), BeAyio, FaAAia, Meppavia, Aavia, EABeTia, IpAavdia, ITaAia,
Ionavia, NopBnyia, OAAavdia, MopToyaAia, Zoundia, ®ivAavdia).
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H dpaoTtnpidTnTa ToUu Xnet kata 1o 1° e€dunvo 2015 ouvowileTal 0Ta NAPAKATW:

e To 2015 yia To NpwTO €EAUNVO N dpacTNPIOTNTA £XEl KATAYpAWel KEPDN 127,619€ kal £xel
KaAUWel oTo d1aoTnUa auTo To 76% Twv KePdwV Tou 2014,

e H ouvoAikn a&ia ouvaAlhaywv avnABe orta €45,07 ek., €xovrag kaAuwel To 71% Tng
avTioToIXNG OUVOAIKNG a&iag ouvaAAay®yv KaTda To nponyoUHEVo £TOG.

e H ouvoAikn a€ia ouvaAlaywv nou npaypartonoin®nke napouciace au&non 31,5% oe oxeon
ME TNV avTioTolxn a&ia mou npaypaTtonoindnke Tnv avTioToixn nepiodo Tou nponyoUHEVOU
£TOUC.

e H péon nuepnoia a&ia ouvaldaywv (MHAZ) aviABe ota €385 xIA. € gvavT €253 XIA. Tou
nponyoUHEVOU £TOUC, AUENUEVN KATA 52%.

e H péon afia xaptopuAakiou kata Tnv e€etaldouevn nepiodo aviABe ota €294 ek. £vavTi
€279 £K. Tou nponyoUPeVoU £Toug, napouaialovTag Jikpn av&énon Tng Taéng Tou 5%.

Ma Tnv npowBnon Tng dpacTnpIOTNTAG NPAYHATONOINONKAV CUVONTIKA TA NAPAKATW:

e EvnuepwBnke kal avadiapBpwBnke n doun Kal To NepIEXOPEVO TNG 10TOOEAIdAC Nou a®opd
oTo dikTUuo Xnet

e MeTappdornkav ota ayyAlkd To puBuioTikd nAdiolo Tou Xnet KaBwG Kal To OXETIKO
NANPO@OPIAKO UAIKO Yia TNV EVAUEPWON TWV AAAOSANWV HEAWV

O pubuocg av&nong TwV OuvaAAay®V, TWV OUUMETEXOVTWV aAAd kal TnG aiagc TiTAwv und
BepaTouAakn anoTeAoUv TIC ONUAVTIKOTEPEG evdei&elc aflonioTiag Kal anoTeAEOUATIKOTNTAG TWV
NapeXOUEVWV UNNPECIOV Tou AikTUou XNET.

EkTiudTar OTI To enopevo OlaoTnua kaBwg 6a evTeiveTal 0 avTaywviouog, Kupiwg ano E&éveg
NAaTPOPUEG CUVAAAQYWYV, Ol OIKOVOMIEG KAINakag nou npoo®épel To Aiktuo XNET ota péEAn kabwg
Kal n egnédwaon Tng a&lonmioTiac Kal anoTEAECUATIKOTNTAG TWV MAPEXOUEVWV UMNPECIOV Anod Tov
‘OuiAo, Ba npooegAkUoouv veéa HEAN, divovTag Toug Tn duvatoTnTa JIapOPPWONG avTaywvioTIKOV
NPOTACEWY NPOC TOUC EMNEVOUTEG.

Avapaouion EnonTtik®v AsiToupyi®v - Néo Z0oTnpa EnonTeiag

Me yvopova Tnv TexvoAoyikn avaBaduion Tng EnonTteiag Twv Ayopwv Tou XpnuatioTnpiou ABnvwv
Kal npokeIgévou va emTeuxBei n daueon npooappoyr oTo paydaiwc peTaBaAlopevo BOeopikd
Eupwnaiko nepiBdAAov, o 'OHIAOG Npoxwpnoe oTnv Npounbeia véou ouoThuaTog EnonTeiag yia Tnv
nepaITépw avantuén 1600 TNG anoAoyloTIKNAG (reactive) AsiToupyiag Tng 000 Kdl TNG MPOANMTIKAG
(proactive), pe epyaleia ouvduaaTIKNG ENONTEIAG O NPAYHATIKO XPOVO, MOU KAAUNTOUV TIC avAYKEG
Mou €xXOoUVv NpokKUWEl and To OUyXpovo pubuioTikO nepiBaAilov avaBabuiovrag ouoiaoTika TIG
duvaToTnTeC NnapakoAouBnonc kal EnonTeiag Twv Ayopwv Tou XpnuartioTnpiou ABnvav.

H diadikacia ekTeAeong Tng ev Adyw npounbeiag mou npakTika OAPAIVE TNV MPocapuoyn Kai
€YKATAOTACON TOU AOYIOMIKOU Kal ThV €KNAidsUon TwV OTEAEXWV TOU XpnuaTioTnpiou ABnvwv,
Eekivnoe To @OIVONwpo Tou 2014 kal avapeveTal va oAokANpwOei evrog Tou 2015.

EvaAAakTiké6 Mnxavoypa@iko Kévrpo (“'DRsite”)-Mioctonoinon Enixeipnoiakng
Suveéyxeilag (IS022301)

O OpIhoG evTdg Tou 2014 nigTonoin®nke WE emITuxia yia To ZuoTnua Alaxeipiong Enixeipnoiakng
Juvexelag (ZAEZ) katda 1o dieBvég npoTuno Enixeipnoiakng Zuvexelag 1S022301:2012. O €Agyxog
Kal n nigronoinon €yive anod Tnv €raipeia cupBoUAwyv Lloyd’s kal To Tunua Lloyd’s Register Quality
Assurance (“"LRQA").

O OMIAOG €vTOG TOou npwTou eEaunvou Tou 2015, oAokANpwoe pe eniTuxia, Yevikr OOKIUN HE
OUMMETOXN TNG ayopdcg kabwg kal €ni PHEPOUC OOKIUEG TOU OXeEDIOU EMIXEIPNOIAKNG OUVEXEIAG ME
XPron Tou evaAAaKTIKOU pnyxavoypa@ikou kevtpou (Disaster Recovery Site).

EvToc Tou IouAiou Tou 2015, 6a oAokAnpwOei kal n eTroia a&ioAdynon Tou Business Continuity Plan
anod Tnv napandvw €raipeia cupBoUAwv.

11



>

<

ATHEX
E=AMHNIAIA OIKONOMIKH EKOQEZH 2015 Xpnpauotripto Anvv

'O 'OpIAOG anékTnoe TNV napandvw MioTtonoinon Enixeipnoiakng Zuvéxelag (“Business Continuity”)
yla To oUvolo Twv ETaipeidv Tou Kal yia OAEG TIG EMNIXEIPNOIAKEG AEITOUPYIEG KAl MapexOPeva
npoiovTa & unnpeoiec.

H avwTépw nioTonoinon OIEUKOAUVEI 0 onuUavTike BabBud Ta oxedla EwOTPEPEIAG Kal NeEpaITEPW
npowONOoNG TOU GUVOAOU TwV NAPEXOUEVWY NPOioVTwV & unnpeai®v Tou OpiAou.

Co-location kai Hosting Ynnpeoiov Tpitwv

O 'OpINoG oTO MAQiclo MApoxnG UMNPECI®V OUVEYKATAOTAONG OE TPITOUG, €XEl EMNEKTEIVEI TIG
dpaoTnPIOTNTEG TOU Kal NMAPEXEl EKTOC And XWPo OTAd KEVTPA OedOHEVWY TOU, UNNnpecieg PIAogeviag
kal dlaxeipiong MEPOUG nf/kal oAOKAnpou pnxavoypagikoU kévipou (Data Center, Co-location
Services, Administration & Operation eykaTaoTaoswv TPITWV). Ta OUVoAIkd €00da and Tnv
napanavw dpacTnpIoTnTa yia To 2014 avépyovTal o €324 XIA. nepinou, evw yia To 2015 ekTipdral
OoTI Ba napoucidoouv onuavTikn av&non. 'HOn oTo npwTto €€aunvo Tou 2015 uneypdagn cupBaon
@INoEeviac kal cuvepyaciac HME HMEYAANn TNAEMIKOIVWVIAKN €Tdlpeia, evw €ival oe €EEAIEN VEEG
NPOTACEIC yia NApoxn unnpeoiwv QiIAoEeviag og TpiToug nou €xouv dpopoAoynBei kal ekTiyaTal ot
Ba opiaTikonoinBoUv evTog Tou 2015.

EAANVIKO ZupBouUAio ETaipikng AlakuBépvnong (FEZEA")

To EAANVIKO SupBoUAio ETaipikng AlakuBépvnong (ESEA) ouvéxios kaTa To npwTo €€aunvo Tou 2015
TNV €mTUXNKEVN nopeia Tou 2014, disupuvovTac Tn OIAKPATIKN Tou JIKTUWGON CUPHETEXOVTAC OF
EniTponég Twv BUSINESSEUROPE, European Corporate Governance Codes Network, kaBwg kal Tou
International Finance Corporation - World Bank Group (IFC).

>tnv 4n ouvavtnon Tou 15peAol¢ SupPBouliou Tou ESEA, n onoia npayuaTtonoin®nke otic 20
deBpouapiou, NApouciaoTnke ano Ta PEAN TnG Opadacg Epyaociag yia Tnv eknovnon Kwdika Kalwmv
MpakTikwV ETaipikng AlakuBEpvNong yia TIC PN €I0NYMEVEC €Talpeieg, To 1o Zx€dio Tou Kwdika
KaAwv MpakTik®Vv. To SupBoUAIo £dwae KATEUBUVTAPIEG YPAUMEG MPOKEINEVOU va OAOKANPWOE n
npwTN QAcn Kal va npayuartonoindei oTn ouvéxela n avoikTr diaBoUAsguon.

MapaAAnAa, To XpnuaTtioThpio ABnvwv ouvexiCel Tnv avantugn Tng O01adikTuaknG NAATeOpuag
napakoAoUBnaong kai a€loAdynong TG eapuoyng Tou EAANvikoU Kwdika ETaipikng AlakuBEpvnong.

AAAayEg oTnv Ayopd AEiov woTE va gival cuppBarteg ge Tov Kavoviopo EMIR

Tov ®eBpoudpio Tou 2015 TEBNKE O pappoyr| To vEo JovTéAD dlaxeipiong KivoUuvou yia Tnv Ayopd
AZiov. MpaypaTtonolndnke pia oeipd aAAay®V MPOKEIHEVOU va KaAUNTovTal ol andiTrosi§ Tou
KavoviopoU EMIR. JuyKekpigeva:

1. OeopoBemnBnke n Asitoupyia TnG AthexClear w¢ Kevrtpikdg AvTIGUUBAAAOMEVOG yia TO
oUVOAO TwWV cuvaAAaywv Mnou npayPaTtonolouvTdl OTnV opyavwpevn Ayopd AoV Kal Tnv
EvaAAakTikh) Ayopd (EN.A.) Tou XpnuaTiotnpiou ABnvamv

2. AA\a&e o TpoNog unoAoyiopog Tou KepaAaiou EkkaBapiong, aAAd Kal TwV NApAPETPWV TWV
aAyopiBuwv diaxeipiong Kivouvou.

3. Tpononoindnkav ol 6pol €nIAOYNG TwV anodekTwv evexUpwv npog Tnv AthexClear yia Tnv
KaAuywn kivoUuvou Twv EkkaBapioTikwv MeAwv. ZTo nAdicio autd Oev yivovtal MAEov
anodEeKTEG EYYUNTIKEG EMIOTOAEG.

4. OpioTnke véa enevOouTikn MOAITIKA yia Ta Oiabgoipa TnGg AthexClear kaBwg kal yia Tig
acpdAeieg Twv EkkaBapioTikwv MeAwv nou diaxelpideTal.

5. Opiotnke véa oegipd xpnong Twv Olabgoiywv noOpwv O NEPINTWON  UNEPNUEPIAg
EkkaBapioTikoU MéAoug (default waterfall), nou nepiAapBdvel kai TNV Xpnon KePAAdiov Tng
AthexClear npiv ano Tn Xpnon kepaiaiwv pn uneprnuepwv EkkadapioTikwv MeAwv.

To anoTéAeoua OAwv Twv napandvw eival va augnBei onuavtikd n acedAsia Tng Ayopdg kai
TauTOXpOVa TO HOVTEAO ekkaBdpiong kal diaxeipiong kivoUuvou va sival nAfpwg oupBaTtd pe Ta
eupwnaika npoTund. H anoTeAeopaTikOTNTA Tou cuoThPATog diaxeipiong KivoUvou eniBeBaiwbnke
Katda TIG NEPIOdOUC €vTOVNG METABANTOTNTAG TNG Ayopdc KATA TOo NMpwTo €Eaunvo Tou 2015 nou
aVvTIHETWNIOTNKAV XWPiG NnpoBAnRuara.
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2ZXOAIAZMOZ ANOTEAEZMATQN

AnoteAéoparta deuTépou Tpiunvou 2015

H Méon Hueprioia Aia ZuvaAilaywv diapgoppwdbnke To deUTEPO Tpiunvo Tou 2015 oTta €86,6 €K,
MEIwpEVN kaTd 54,8% og oxéon Me To deUTepPo Tpipnvo Tou 2014 (€191,8 ek.), KAl PEIWPEVN KATA
25,5% oe oxéon pe To OelTeEPO Tpipnvo Tou 2015 (€116,2 ek.). O KUKAOG gpyaci®v Tou deUTEPOU
Tpigfvou 2015 avAABe og €8,5 ek. évavTl Twv €10,1 k. TOU NPpWTOU TpIKNRvou 2015 peiwpévog kaTd
16,3% kai €vavT Twv €16,4 k. Tou NePaivoU SeUTEPOU TPIUNVOU HEIWHEVOG KATA 48,7%. H peiwon
TWV €000wV 0TO 2° TPINNVO OQEiAETAl OTNV avTioToIXN NTWON TWV XPNHATIOTNPIAK®V CUVAAAQY®V
KATA NPWTOV KAl OTOV MEPIOPICTHO TWV ETAIPIKWV NPAEEwV KaTa deUTEPOV.

O1 ouvoAIkEG danaveg Tou Opidou oTo deUTeEpo Tpignvo 2015 avnABav ot €5,5 ek. €vavTl €4,6 K.
TOU avTioTOIXOU NEPOIVOU TPIPNAVOU, QUENUEVEG KaTa 19%, Kupiwg Aoyw:

1. Olevépyeiag npoPBAEWewv aveéAeEyKTwv Xpnoewv Uwoug €300 XIA. kal enoPAlelag Uyoug
€350 xIA. To deUTepPO TPiNVo Tou 2015 £vavTi €200 XIA. To NEPCIVO NPWTO EEAUNVO.

2. TNG UMOBOANG POPOU CUYKEVTPWONG KePAAdiou Uyoug €438 XIA. KAl TEAWV EMITPONNG
avTaywviopou €102 xIA. yia Tnv npoo@atn AMK Tou Xpnuartiotnpiou ABnvav

3. €88 xIA. npoCBEeTEC dANAVEG VEWV UNNPECIWV Nou a@opoulv TIG unnpeoieg UNAVISTA LEI kal
XNET vyia TIG onoieg eionpdaTtrovTal eyaAUTepa noaod

To XpnuaTioThApIo NApEUEIVE KAEIOTO TIG TeAeuTaieg dUO €pYAOIPEG NUEPEG Tou Iouviou AOYw TNG
€MPBOANC TNG Tpanelikng Apyiag pe Tnv NMpda&n NopoBeTikoU Mepiexopevou TnG 28.6.2015.

AnoTeAéopaTa eEapnvou 2015

O kUKAOC £pyaciov Tou NpwTou gE€apfivou 2015 yia Tov 'OpiAo XpnuaTiotnpiou ABnvayv aviABe os
€18,5 ek., &vavTi €26,8 £k Tou NpwToU e€aunvou 2014, onueiwvovTag Yeiwon Tng Taéng Tou 30,9%.
To 63% Tou KUKAOU g£pyaoci®v Tou Opilou, oTo npwTo e€aunvo Tou 2015 npogpxeralr and Ta
dikaimpaTta anodé Tn dlanpaypdaTteucon, €kkaddapion kalr OldKAvoviopd Twv  ouvaAlaywv oTo
Xpnuariotriipio ABnvav.

Se eninedo EBITDA To €€dunvo 2015 aviABe oe €8,1 ek &vavTl Twv €17 €K TOU AvTioTOIXOU NEPTIVOU
dlacTtnuartog napouaialovrag peimon kata 52%.

H peiwon ota anoteAéopaTta NpoEpXETAl ano Tn Heiwon TG HEONG NUEPNOIAC agiag Twv GuvaAAaywv
kata 32,1% orta €101,8 ek. évavTti Twv €150,0 ek NEPOI, OTOV MEPIOPIOPO TWV ETAIPIKWV NPAEEWYV
AOYW TNG avnouxiac Twv enevduTwV €€AITIAC TNG OIKOVOMIKAC Kpiong otnv EAAAda, otnv alu&non Twv
npoBAEWewWV nou €xouv dlevepyndei kaTd €650 XIA. kKaBwg kalr ornv KataBoAn tou ®ZK yia Tnv
npoc@atn AMK Tou Xpnuariornpiou ABnvov.

Ta k€pdn nNpo @QOpwWV, XPNUATOOOTIK®V KAl €NeVOUTIK®WV anoTeEAeONaTwyV («EBIT») To npwTo
eg€aunvo 2015 diapgoppwdnkav ora €7,1 k., évavtl €16,1 k. To avTioToixo Nepuaivo didoTnua,
onuUeEIwvVoVTac Peiwon kaTta 55,8%

Me Tnv agaipeon Tou @QOpou €l0odANAToC UWoug €2,7 €k. Ta kabBapd kEpdn HeTA and Qopoug
diapoppwvovTal yia Tov ‘'OpiAo XpnuaTioTnpiou ABnvav o€ €5,4 k., évavTl €13,4 ek., eypavifovrag
Meiwon Tng TAgng Tou 59,6%. ZupnepIAAPBAvVOPEVWY TWV AOINWV CUVOAIK®WV €160dnudaTwv (Znuia
anoTiynong Tou opoAdyou UWoug €1.063 xIA. peiov Tou avaAoyoUvTog ¢popou), diagoppwvovTal o€
€4,7 €k. nou avTioTolxoUV og eNTa Aenta (€0,07) ava peroxn, &vavT Twv €ikool dUo AenTwv (€0,22)
ava PeToxn To avTiaToIXo NEpUOIVO dIAoTNHA, YEIWHEVA KATA 68%.

Mpénel va ToviaTel OTI WG OUVTEAEDTNG POPOAOYNTEWY KEPSWV Xpnaoiponoindnke and Tov ‘OpiAo To
29%, kaBoTI auTdog Ba eival 0 QOPOAOYIKOG OUVTEAEOTNG nou Ba loxuel yia Tn xpnon 2015
(v4334/2015).

MnTtpikn ETaipsia Tou OuiAou XpnuaTtiothnplio ABnvoyv

Ma Tn unTpikh €Taipeia XpnuaTioTriplio ABnvov Ta kabapd kEPdn WETA and (opoug avhilbav oe
€11,4 ek. kaTa 1O NpwTo €§aunvo 2015 évavt Twv €6,5 ek. Tnv avtioToixn nepaoivr) nepiodo.
ZnueiwveTal 0TI Ta kabapd KEPdN TNG MNTPIKNG ETAIPEIAG Tou NpwWToU g5aunvou 2015 w@eAndnkav
and Tnv eionpa&n Tou pepiopaTtog Uwoug €9,1 ek. ano ATHEXCSD, nou kataBAnenke evrog Tou
Iouviou 2015.
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Ta Pey€dn TnG PNTPIKNG ETaipgiac XpnuaTioThpio ABnvwv BeATIovVovTal onuavTika and To PEpIoud
nou eionpaxbnke and Tn OuyaTtpikry ATHEXCSD. EEaipoupévou Tou HepiopaTog ota £€0oda UNApxel
dia peiwon Uwoug €4,0 k. Nou oQeiAETal 0TN HEIWON TWV €003WV AnNoO OUVAAAAyEG, evw oTa £€0da
unapxel au&non Uwoucg €500 xIA. nou o@eiAeTal oTnV KATABOAR TOU (POPOU OCUYKEVTPWONG
KeQaAaiwv kal TéEAoug EniTponng AvrtaywviopoU AOyw Tng npodéopatng AMK Tou XpnuaTtioTnpiou
ABNVV.

ZHMANTIKA FrEFTONOTA

e H 14n TakTikn Mevikn SuveéAeuon TwV PETOXWV TNG ETaipeiac Tng 20.5.2015 anogpdoios Tn
dlavoun pepiopaTtog Uwoug €0,21 ava petoxn r nooou €13.727.398,23 yia Tn Xpnon 2014.
H kataBoAn Tou pepiopaTog Eekivnoe oTic 4/6/2015.

e H A’ EnavaAnnTikn Tevikn Zuvéleuon Tng 3/6/2015, ano@dacice TNV €niTPOPr KePaAaiou
€0,11 ava pertoxn 1 nooou €7.190.541,93 ek. H anokonr Tou 3IKAIWHUATOG TNG EMNICTPOPNG
KepaAaiou Oev opioTnke akopa AOyw TNG €niBoAng Tng Tpanedikng apyiag kar Twv
NEPIOPICU®V OTNV Kivhon kepaAaiwv (capital controls).

e H npd&n NopoBeTikoU Mepiexopévou (MNM) ®EK A’ 65/28.6.2015 pe Tnv onoia enegBARON
ano Tnv 29.6.2015 n «Tpanelikn apyia Bpaxeiag dIApKEIAc» Kdl EiXE WG AMOTEAEONA TO
KAgioIJo Tou XpnuaTioTnpiou ABnvwv, evOEXETAl va £XEl ApvnNTIKO AVTIKTUMNO OTIG aYOPEG
aflov Kal napaywywv Kal katd ouvénela 6a ennpedosl apvnTikGd Ta €codd Kal Tnv
kepdoopia Tou Opilou kal Tng ETaipeiac.

e SUpQwva MPe TOV V. 4334/2015 au&avetar and 26% ot 29% 0 OUVTEAECTNG (POPOU
€£1000AUATOC TWV VOMIK®OV npoownwv kal auEaverar and 80% oe 100% n npokaTaBoAn
@OpouU €100dnuaToG. O 'OpIAOC Xpnoiponoinoe To 29% yia Tov UNoAoyiopd Tou @oOpou
€1000nuaTtog Tou Eapnvou 2015.

AIAOEZIMA TPITQN ZE TPAMEZIKOYZ AOFAPIAZMOYZ AthexClear

H ETaipsia npokeigévou va evapuovioBei pe To nAaiolo €Taipikng diakuBEpvnong nou kaBopiletal and
Tov kavoviopd 648/2012 Tou Eupwnaikou KoivoBouAiou kar Tou ZupBouAiou (Kavovioudg EMIR)
TNpei OAEC TIG EEa0@ANIOEIC O PETPNTA NouU anoTeAoUV avTikeiyevo diaxeipiong and Tnv ETaipeia kai
oxeTiovTal Y TNV ayopd a&iwv kal TNV ayopd napaywywv, Kabwg eniong kai Ta idia Tapeiaka
Ola0éaiya o€ Aoyaplacpd TnG WG APECOC OUMMETEXWV MEOW O1adikTUou oTo Xuotnua Taxeiag
MeTapopdac Kepahaiou kal AlakavoviopoU oe ouvexn xpovo (TARGET2-GR), otnv Tpanela Tng
EAAGDOG.

Suvenwc Ta idia diaBgaipa kal Ta diabgaipa TpiTwyv (aopalsieg) kaTaTiBevTal gTov idlo Aoyapiaouo
nou Tnpei n AthexClear, ornv Tpanela Tng EAAAdOG, Pe anoTEAeopa va eivar anapaitnTog o
dlaxwpIopoc Twv WoTe ol eEaocpaliosic nou sionpatTel n AthexClear va ansikovifovTal EgxwpioTd oTo
KUKAOQoOpoUv evepynTikdO TnGg 30.6.2015. Ztnv Katacrtaon Oikovopikng ©O¢ong tng 30.6.2015
aneikovifovTal 1I00Moca Kai oTo KUKAOQOpoUV eveEPYNTIKO Kal OTIG BpaxunpOBECUES UNOXPEWTEIG WG
«d1aBéoipa TpiTwv o€ TpaAnedikd Aoyaplacud €Taipeiag» kal apopolVv aoPAAEIEG OTIG ayopEg agiwv
Kal Napaywywv nou NTav KaTtaTtebeigéveg oTov Tpane(ikd Aoyapiaopd nou Tnpei n AthexClear otnv
TTE Tnv 30.6.2015.

METOXIKO KE®AAAIO

H Etaipeia eivalr eionypévn oto XpnuaTioTrpio ABnvwv Kal ol PJETOXEC TNG dianpaypaTtevovTal oTo
oUVoAd TOug OTnv ayopd a&iwv Tou XpnuaTioTnpiou ABNVWvV oTnv kartnyopia Tng MeydAng
KepaAaionoinong. O1 petoxeg TnG ETaipeiag gival kolveg ovopaoTIKEG e SIKaiwpa wrgou.

Me Tnv anod 20/5/2015 anogaon TnG TaAkTIKNAG FEVIKAG SUVEAEUONG TWV HETOXWV ANOPACIOTNKE N
au&non Tou HeToXIkoU KepaAaiou TngG ETaipeiag katd €43.796.937,21, pe kepaiaionoinon 106nocou
anoBepaTikoU «diapopd and €kdoon HETOXWV UnEp To ApTio», Ye al&non Tng ovouaoTikng agiag
KaBe petoxng kata €0,67, and €0,74 n kabe pia og €1,41.
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Me Tnv anogaon TG A’ EnavaAnnTikng Fevikng Zuvéleuong TnG 3/06/2015 nepi emoTpong €0,11
ava HETOXN, ME TAUTOXPOVN 100MOCN MEIWON TNG OVOMACTIKAG a&iag TnNG METOXNG, TO METOXIKO
KeQAAaio diapoppwbnke os €84.979.131,90 diaipoUpevo o€ 65.368.563 UETOXEC YHE OVONAOTIKNA a&ia
€1,30 n kd&Oe pia.

Ta 'Id1a KepaAaia Tou OpiAou avépyovTal o €173 K., ev® TNG €Talpeiag os €161,2 k.

IAIEZ METOXEZ

H 14" TakTikn Fevikn ZuvéAeuon Twv HETOXwWV TNG ETaipeiag oTig 20/05/2015 evékpive Npoypapua
ayopdag 19iwv PETOXWV ME oTOXO TNV ayopd €ws 10% Tou HETOXIKOU KePaAaiou HE €UPOC TIHWV
ayopdcg ano €1,50 éwg kair €7,00, diapkeia dUo €tn (Maiog 2015 - Mdiog 2017) Pe OTOXO TNV
akUpwon TOUAAXIOTOV ToUu 95% Twv anokTnBEvTwy PeToXwV (To unodAoino 5% pnopei va diaveunOei
OTO NPOCWNIKD).

Aev €xouv anokTnBei UETOXEG HME BAON TO aAVvWTEPW npoypappa kal n ATHEX dev kateixe idieg
METOXEC KaTa TNV 30/6/2015.

MEPIZMATIKH NMOAITIKH

H TakTikn Fevikn SUVEAEUON TwV PETOXWV TNG EAANVIKG XpnuaTioThpia - XpnuaTioTrpio ABnvav
Avovupn Etaipeia Suppetoxwv Tng 20/05/2015, anogdoice Tn diavourn Mepiogatog UWoug
€13.727.398,23 | €0,21 avd PeTOXN OTOUG HETOXOUC.

H EnavaAnnTikn Fevikn Zuvéleuon Tng 3/06/2015, evékpive TV NpdTacon Tou A.Z. yia €nioTpogn
kepahaiou €0,11 ava petoxn ouvoAikoU Uwoug €7.190.541,93. H kaTtaBoAn Tng enIOTPOPNG
KepaAaiou Oev €xel Eekivnoel HEXpI TV 27.7.2015.

ZUVOAIKA TO NMocoaTO OIAVOUNG TWV EVOMOINKEVWY KEPOWV TNG Xprnong Tou 2014 OTOUG PETOXOUG
dlapop@wbnke oTo 98% ot oxéon Pe To 40% («payout ratio») Tng nponyoupevng xprnong 2013.

2ZYNAAAATEZ METAZY ZYNAEAEMENQN NMPOZQMNYN

To oUvoAo TWV OUVAAAAYWV HE OUVOEDENEVA WEPN AVEPXETAl OTO Nood TwV €702 XIA. Kal apopolv
TIGC AMOIBEG OIEUBUVTIKWV OTEAEXMV KAl HEA®V TwV AIOIKNTIKOV SUPBOUAiwV Twv ETaipeiov Tou
Ouidou, evw TNnG ETaipeiag avepyovrar os €469 xiIA. MMépav autwv Twv ouvallaywv Oev
npayuaronoinénkav aAAec ouvaAAayeg pe ouvdedepeva Pepn, cUPPWva Pe Ta opilopeva ato AAM
24, ol onoiec 6a pnopoUoav va €nNnNPEACOUV OUCIACTIKA Th XPNHATOOIKOVOUIKN B€an n TIC €MdOCEIC
Tou OpiAou katd TNV ev AOYyw nepiodo. Asv undpxel undAoino (XPEwoTIkO 1 NMIOTWTIKO) anod TIG
ouvaAAayéc auteg Tnv 30/6/2015.

XPHZH XPHMATONMIZTQRTIKQN MEZQN

H ETaipeia dg XpnOoIYONOIEl XpNUATOOIKOVOUIKA PECA YIA TNV EKTIHNON MEPIOUCIAK®Y OTOIXEIWV Kal
UNOXPEWCEWY I TNG OIKOVOMIKNAG KATACGTAONG I TOUu AoyaplacopoU anoTeAEOUATWY XProng Kal wg &K
ToUToU dev €papuolel AOyIOTIKI avTioTaduiong

MPOOMNTIKEZ 'lA TO YNMNOAOINO AIAZTHMA TOY 2015

O1 npoonTikeG TNG ETaipeiag diapgoppwvovTtal ano TG napepPAaoceig nou éupeca f apeca dnUIOUpPYEI
To BeouikO nAaiolo nou ouvTeAeiTal o€ eninedo Eupwnaikng ‘Evwong, and Tnv eoTtiaon Tng
Eupwnaikng EmTponng orn duvarotnta XpnuatodoTnong TwWV HIKPOUECAIWV ENIXEIPHOEWY OTNV
Eupwnn pe PETOXIKO KEPAAAIO €EaITiAg TNG ouveXoUG anopPoxXAEUONG OTO Tpane(ikd ouaoTnua kai anod
TIG eUpUTEPEG EEAIEeIC OTO B1EBVEG HAKPOOIKOVOUIKO NePIBAAAOV Kal GuUaIka oTnv EAAGda.
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S€ AUTEG TIG ouvlnkeg, n ETaipeia npoonaBei va PeIwvel To KOOTOG AIToupyiag Tng, va @povTilel yia
Tnv €UpuUBUN AgIToupyia TwV ayopwv TG, va Napéxel UNnpPeaieg NpoaTiBEPevng agiag va aglonolei Tig
UNOJOHEG TNG EMNAOUTICOVTAC TEC ME VEA MPOIOVTA KAl UMNPECIEG KAl VA OUVTEAECEl ANOTEAECOUATIKA
TO POAO TNG OTNV HETAPOPA ENEVIUTIKWV NOPWV GTOV NApaywylko 10To TNG EAAAdac.

O Kavoviopog EMIR, nou ennpealel aueca Tnv ETaipeia kal €xel &ekiviiosl n uAonoinon Tou HE TIG
eykpioelig Twv Kavoviouwv EkkaBdpiong Zuvalilaywv Afiwv kal Mapaywywv ano tnv Enitponn
KegpaAaiayopdc, dnuioupyei €va eviaio eupwnaikod nepiBaiiov dopnc, adeiodoTnong, AsiToupyiag kai
emnpnong Twv Oikwv Ekkadapiong, evw n und €EEAIEN “CSDR" dnuioupyei avTioToixo nepiBailiov
yla Ta AnoBeTnpia.

H npooappoyry Tou OpiAou oTa véa HOVTEAA AsiToupyiag dnuioupyei ukaipieG avanTuéng véwv
EPYAOCINV KAl OUVEPYAOIWV Kal TIG NpoUnoBEgeiG anoTEAEOUATIKNG Kal Kepdo@Opag AsiToupyiag os
€va 01eBVEC NepIBAAAOV HeyaAUTEPNG AoPAAEIAC Kal HIKPOTEPWV KIVOUVWV.

H emdeivwon Tng nopeiag Tng EAANVIKAG 0IKOVOUIag TOUG TEAEUTAIOUG PAVEC ENNPEACE OUCIAOTIKA TN
OUVaAAakTIKR dpacTnplOTNTA Kal TIG TIMEC oTo XpnuaTiotnpio ABnvwv. H ntwon Tng afiag Twv
HMETOXWV €Nnp€ace kal Tnv afia Twv ouvalAaywv eni TnG onoiag €ionpdTTel PHEYAAO HEPOC TWV
€000WV TOU TO XpNuaTioTrnplo ABNv®V OTIG ayopE agiwv Kal Napaywywy, HE dpvnTIKO avTiKTuno.

H npa&n NopobeTikoU Mepiexopévou (MNM) ®EK A’ 65/28.6.2015 pe Tnv onoia engBARGN anod Tnv
29.6.2015 n «Tpanefikn apyia Bpaxeiag OIdpKeIAG» Kal €iXE wG AMOTEAECHA TO KAEioIHo Tou
XpnuaTioTnpiou ABnvwv, €iXxe apvnTIKO aAVTIKTUNO OTIC ayopes a&iwv kal napayoywyv. H
ENAVEKKIVNON TNG XPNHATIOTNPIAKAG ayopdc oe cuvdudopd PE TNV QVAPEVOMEVN OAOKANPWON TNG
oup@wviag Pe TNV Eupwnaikr KolvoTnTa avau£veral va cuunpa&el otny napakapywn Twv SUGKOAI®V
nou dOnuioUpynoav ol TEAEUTAieC €EENIEEIC KAl enava@opd TNG ohaAng AsiToupyiag TnG ayopdag, He
OTOXO auTR va €MITEAETEl TO POAO TNG WG PNXAVIOWOG AvTANONG KEPaAdiwv yia Tnv Npayparikn
olkovouia

KYKAOZ EPIAZIQN - KINAYNOI KAI ABEBAIOTHTEZ

Ta €00da Tou OpiAou, diaPopPWVOVTAl O PHEYAAo Babud and napdyovTeg Toug onoioug dev duvaral
va ennpeacel, Kabwc ouvdEovTal Pe TIC €EeAIEeIc Twv PeyeBwv TNG eAANVIKAG KepaAdlayopdg, Td
ornoia Ye Tn os€ipd Toug ennpealovTtal and pia osipd anodé napdyovTeg, ONwC Ta BACIKA OIKOVOMIKA
OTOIXEId TWV EIONYMEVWV ETAIPEI®V, TaA BePeAl®dn PAKPOOIKOVOUIKA GToIXEia TNG €AANVIKNC
olkovopiag, kabwg eniong kai ano TIG e§eAigeig oTig d1EBVEIG KEPAAAIAYOPEG.

SNUAVTIKEG NNYEC €000wV yia Tov 'OWINO, €KTOC ano TIC MPoPNnBelec and TIC ouvaAAayEc nou
dlevepyouvTal OTIG ayopéC Tou XpnuaTtioTnpiou ABnvav Kal sionpdtrovTal JEow Twv MeAwv sival, Ta
€0000 anod eVTOAEG KAl TEPHATIKA TwV MeAwv, £€00da anod ouvdpopeG MeAwv kal XeipioTwv, £€00dda
and ouvOpPOMEC Kal AUENCEIC PETOXIKWV KEPAAQIWV EIONYMEVWV ETAIpIRV, £€00da aAnod NAPOXEIG
nAnpo@odpnong, €00da and UMNPECIEG TEXVOAOYIKNG — UMOAOYIOTIKAG UMNOCTNPIENG, €KNAIOEUTIKEG
UMNNPECIEG, KAM.

AVTIOETA PE TO OKEAOG TWV £000WV, TWV ONOiwWV To YEyeBog dev Pnopei va eAeyxBei anod TIG eTaIpEieg
Tou OpiAou, 01O OKEAOG TWV €500WV KATABAAAOVTAl CUVTOVIOUEVEG NPOONABEIEG NEPIKOMNG TOUG, HE
OKOMNO TOV MEPIOPICHO TWV APVNTIKWV ENINTOOEWY OTA OIKOVOMIKA anoTeAéopata Tou OpiAou anod
evOexOueveg duapeveig eEeAikelg Tng ayopdg.

'Onwg avapepbnke avwTépw, n Tpaneldikn apyia kal Ta “capital controls” ennpealouv apvnTika Ta
€000a Kal Ta anoTeAéopaTa O0ANG TnG Xpnong. Eniong evdexouevn napdraon €ni yakpov Twv “capital
controls”, mou Juoxepaivel TIG XPNMATIKEG KAl XPNUATIOTNPIAKEG OUVAAAAYEG, €VOEXOMEVWG vda
neplopiosl onuavTikda Tnv kepdo@opia TnG ETaipeiag kai Tou OpiAou.

AIAXEIPIZH KINAYNOY

Baoikn pepipva Tou OpiAou Tng EAANVIKG XpnpaTioThpia - XpnuaTioTrpio ABnvov Avaovupn ETaipeia
SuppeTOXWV anoTeAei n Olaxeipion Tou kIvOUVOU Mou npokUNnTel and TIG EMIXEIPNUATIKEG TOU
3pacTnpIOTNTEG.
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O 'OpIA0OG, WG dlopyavwTng TNG XPNHATIOTNPIAKAG ayopdgc, £xXel avanTUEgsl €éva oAoKANPpwWHEVO NMAdiclo
dlaxeipiong Twv KIvOUVWV OTOUG onoioug exTiBeTal diaocpaAilovTag Tn BIwoINoTATA KAl TNV avanTugn
ToU KaBw¢ Kal GUPBAANOvVTAG oTn oTaBepdTNTA KAl aG@AAEIa TNG XPNHATIOTNPIAKNG ayopdd.

>tov 'OpIAo avnkel kal n ETaipeia EkkaBapiong Suvailaywv XpnuaTiotnpiou ABnvwv (AthexClear) n
onoia AsiToupyei WG KeEVTPIKOG avTioupdBaAAdpevog (Central Counterparty - CCP) oTnv ekkabdapion
TWV MPOIOVTWV TWV ayopwv afimv Kal napaywywv Kal wg €Kk TouTou unoxXpeoUTal va IKAvonolei
auaoTNPEG andiTnOoEeIC OXETIKA YE TN dlaxeipion Kivouvou.

SUYKEKPIYEVA, TO VOMIKO KAl KAVOVIOTIKO NAdioio oTo onoio undkeiral daugeoa n AthexClear kal
€UHECa 0 'OUIAOG OXETIKA WE TIG UMOXPEWOEIG TOUG OTNV napakoAouBnon kai diaxeipion kivduvou,
nepiAappBavel Tov Kavovioud EkkaBdapiong Suvaldaywv €ni Kivntov Agiov o AoyioTikh Mop®r, Tov
Kavoviouo EkkaBapiong Suvailiaywv eni Mapaywywv kal Tov Kavoviouo (EE) api®. 648/2012 Tou
EupwnaikoU KolvoBouAiou kal Tou Zuppouliou TnG 4n¢ IouAiou 2012 yia Ta €EwxpnuaTioTnplakd
napdaywya, Toug KEVTPIKOUG avTIGUUBAAAOHEVOUG KAl TA ApXEia KATAYpaA®nG ouVaAAaywVv yvwoTog
w¢ EMIR (European Market Infrastructure Regulation).

Ynd TO npioga TWV VEWV aUTOV KAVOVIOTIK®WV anaiThoswv, o 'OPIAOG £xel kaTapTioel €va
OAOKANPWHEVO OXEDIO yia TNV evioxuon TnG diaxeipiong KIvOUVOU WOTE va CUVEXIOEI va MApPEXE!
unnpeoieg uwnAoU eninédou.

H oTtpatnyikn kivdUvou Tou OpiAou gival euBUYPAUMICUEVN HE TNV EMIXEIPNMATIKI OTPATNYIKA TOU
yla TNV Napoxn TV KAaTaAAnAwv unodouwv yia a&ioniotn, ao@aAn Kal anpookonTn AsiToupyia Tng
XPNHATIOTNPIAKAG ayopdc. SUP@wva WE TNV oTpaTnyikn Tou Opihou, opiletal To €ninedo 31G6eong
avainyng kivdUvou MOTE va IKkavonolouvTdl ol avaykeg TnG ayopdg, va nepiopiferal To KOOTOG Yid
TOUGC OUMMETEXOVTEG, VA YIVETAl N MEYIOTN EKPETAAAEUON TWV EMIXEIPNKATIKOV EUKAIPIOV AAAd
TauToxpova va eEacpalileTal n acPaiegia TNG ayopdc kai n KAAuWn TWV KavoVvIOTIK®OV andaiTroswV.

O1 unnpeoieg nou napéxel o 'OPIAOG eveéxouv OIA@POPOUG TUMOUC Kal €nineda KivoUvwv Kal
avayvwpileTal 6TI n anoteAeopaTikn diaxeipion KivdUvwy cuvioTatal and Ta akodAouba:

Avayvwpion & EkTiunon Kivduvwyv: AvaAluovtag TIG napoUcoeg Kal MEAAOVTIKEG dpacTnpIOTNTEG TOU
Opilou, avayvwpiovtal NeEPINTWOEIC KATA TIC onoie¢ o 'OpIAOG ekTiBeTalr oeg kivduvoug. Ol
avayvwpifopevol kivouvol a&loAoyoUvTal wg npog Tnv nibavr €kBeon os {nuia. Auto nepiAappavel
VEVIKG TNV €KTIigNon TOOO Tng mBavotnTag enéAeuong Tng {nuiag 600 kal Twv duvnTIK®OV
EMNNTWOEWV.

EAeyxoc Kivouvwy: O1 pubuiceic dlaxeipiong Tou €KACTOTE KIvOUVOU anoTeAoUv To KAeIdi yia Tnv
anoTeAeopaTikn Olaxeipion Twv KIvOUVWV Kal €ivar onuavTikdO va katavoouvTal and OAo To
npoowniko. EmnAgov, n Aloiknon sival uneuBbuvn yia Tnv diacPaiion TG KAaTtaAANANG €QapuUoyng
Tou evidiou nAaigiou diaxeipiong KIVOUVWV Kal TV EMIPEPOUC NOAITIK@OV/MAAICIWV.

Mepiopiopoc Twv Kivduvwv: H Aloiknon npoodiopilel TNV KAAUTEPN PEBODO yia TOV MEPIOPICHO TWV
KIvOUvwv, AapBdavovTac undown Ta KOOTN Kal Ta oPEAN. Q¢ yevikr apxn, o 'OpiAog dev avalauBavel
KIVOUVOUG NMou €véXOuv MBavoTNTa KATACOTPOPIKWV N ONHAvTIK®V (nuinv. Opoiwg, anoeUyeTal n
ac@aiion €vavTl nbavwv {NUI®OV Nou sival oXeTIKG NpoBAEWIPEC KAl XWPI¢ ouaiaaTiko avTikTuno. Oi
EVAAAAKTIKEC NEPIOPIOPOU TWV KIVOUVWY €EapTwvTal and To eninedo avoxng Tou OpiAou &vavtl Twv
d1apoOpwV HOPPW®V KIVOUVOU.

MapakoAouBnon & Avagopd Kivouvwv: O 'Opidog diabeTel €va nAnpeg oloTnua avagopdg Kal
napakoAoubnong Twv KIVOUVWV. ZUYKEKPIYEVA, To Tunpa Alaxeipiong Kivduvou Tng AthexClear
napakoAouBei Ta enineda kivdUvou TNnG €TAIPEIAG O GUVEXN BACN XPNOIMOMOIWVTAG TIG €IOIKEG Kal
EYKEKPIYEVEG HEBOOOUG diaxeipiong kIvOUvwy. OI BAcikEG UMoBEgel, o1 nMNyEC JEDOPEVWV Kdl Ol
diadikacieg nou xpnaldonoloUvTdl KATA Tn HETPNON Kal napakoAouBnon Twv KIVOUVWV
TEKUNPIOVOVTAl kal dokipydfovTtal yia Tnv aglonioTia Toug o€ TakTikh BAcon MECWw Tou nAaigiou
ENAve&ETaong Kal EAEyXOU Kal Tou nAdiciou enikUpwaong.

O 'OMIAOG PEPIPVA YIA TNV AVTIHETWMION OAWV TWV KIVOUVWV ECWTEPIKWV I EEWTEPIKWY, NAPOVTWV N
MEAAOVTIK®WV Kal I31QITEPA EKEIVWV NOU £XOUV avayvwpiobei w¢ onuavTikoi. AvayvwpileTal 6T kabe
unnpecia nou npoo@epeTal and Tov ‘'OPIAO PNopei va Tov ekBEgel g onolovdnnoTe cuvduaouo TwWV
NapakaTw KivoUuvwv.

O1 ouvnBeig kivduvol oToug onoioug AOyw TnG PUONG TWV E€PYAci®V TOU HMOPEI va eKTiBeETAl O
‘OpIAog, ivai:
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XpnUAaTooiKoVoUIKOC KivOUVOC

e Kivduvog ayopdc (MeTABOAEC CUVAAAAYHATIKWV ICOTIHI®V, EMTOKIWV, TIHOV ayopdc K.AM.)

e [MOTWTIKOC KivOUVOG (KUPIWG NIOTWTIKOG KivOuvog avTioudBaAAopévou Kal anod enevOUOElg
1I5iwv ke@aAiaiwv)

e Kivduvog peuaToTnTag (KUpPIiwe KivOUVOG TAPEIAK®OV POWV)

/EITOUPYIKOC KivOUVOC

Kivduvocg AOyw avendpkelag f anotuyxiag eowTepikwV d1adikaoi®v Kal cuoTnudTwy, and avepwnivo
napayovTa n ano €EWTEPIKA YEYovOTa ONMoU NePIAAPBAVETAI Kal 0 VOUIKOG KivOUuVvoG.

Enixeipnuatikoc kivouvoc

Kivduvog AOYyw VEWV avTaywvioTwVv, NTOONG TWV XPNHATIOTNPIAK®V ouvalAaywy, €nidsivwong Tng
EyXwpIlag kai digBvoug OIKOVOWIKNG KAaTAoTAoNG K.Am.

ETAIPIKH YNEYOGYNOTHTA

H eTaipikn uneuBuvoTnTa e€ival €va Bacikd XapakTnpIioTIKO TWV MNPONYHEVWV KOIVWOVI®OV Kdal
OIKOVOMI®MV Kal apopda OTn CUVEXN Mpoondbsia yia TNV evioXuon TOU OIKOVOMIKOU MEPIBAAAOVTOG,
TNV KaAAIEpyela avolkToU SIaAOYoU WE Ta evdlaQepOUeva PEPN aAAd Kal TNV EVEPYN CUHMMETOXH TWV
ENIXEIPAOEWV OTNV KOIVWVid.

Me OedopéVo OTI Ol EMIXEIPACEIGC ANOTEAOUV OVTOTNTEC APPNKTA OUVOEDEUEVEC ME TO KOIVWVIKO
oUvoAo pEoa oTo onoio dpaaTnplonololvTal, ennpedlovTag kal ennpealdpevec ano Ta ded0PEVA TNG
€NOXNG Kal TOU XWPou dpacng Toug ogeilouv va avayvwpilouv Tnv €uBUvn Nou TOUG avaAoyei
anévavTl oTnv Kolvwvia kal To nepifdAlov. 'Evac and Toug a&oveg, HEOW TWV onoiwv ekPpaletal n
KOIVWVIKN UMEUBUVOTNTA TWV ENIXEIPAOEWY €ival n ETaipikr YneuBuvdTnTa.

>Tov 'OpiAo nioTevoupe OTI N ETaipikn YneuBuvoTnTa sival unddeon 6Awv pac. Eivar n ublvn pacg
yla TOV avTikTuno phag ornv Kolvwvia kal 1o nepifdAiov. O ‘OpiAog pag dpaornpionolsital o€ €va
OIapKWG METABAAAOPEVO MAYKOOWIONOINKEVO MEPIBAANOV KAl €PXETAl AVTIMETWNOC KABNUEPIVA HE
NPOKANCEIC Mou a@opouv oTnVv anodoTikOTNTa Tou aAAd kal oTnv napoudia Tou WG avanoonacTou
MEAOUG TOU KOIVWVIKOU Kal OIKOVOMIKOU YiyveoBal. =To nepiBAAlov auTtd, n TAON nou IoXUEl
naykoopiog nAéov eivar va evBapplUvovTal ol ENIXEIPACEIC yid TNV avaiAnyn MPeyaAlTepwV
NPWTOBOUAI®V OTOV TopEa TNG ETaipikng YneubuvoTnTag kabwe avayvwpileTal o kabopioTikdG Toug
POAOC Kal N OUVEIGPOPA TOUG OTIC KOIVWVIKEC MPOKANTEIC.

MNa eyag ortov ‘OpiAo, n ETaipikn YneuBuvoTnTa oxeTileTal Aueca Pe TNV €vvola TnG PBIRCIPNG
avanTtuing, €xel €BeAOVTIKO XapakThpa JpAcswv Kal anoTeAEl oTpaTtnyikn pag emioyn. 'Exoupe
OnNUIoUPYNOEl Kal ouveXi(oUpe €va Npoypappa dpacswyv nou apopd To nepiBailov, Tov avBpwno Kal
Tnv naideia:

e [poonaBolpe va cupdBAAAOUMPE OTN PEIWON TNG PTWXEIAG EVIOXUOVTAG TO £pY0 EBEAOVTIKOV
opyaviou®v nou ornpiouv ocuvavepwnoug Kag.

e SuvexiCoupe TIG npoondbeleg pag yia Tnv npooTacia Tou nePIBAAAOVTOG HE KABNUEPIVEG
EVEPYEIEC AVAKUKAWONG KAl UI0BETNON anA®V NMPAkTIK®V AEITOUPYIAG TOU KTIPIOU MouU £XOUV
oav okond TNV €50IKOVOUNGCN EVEPYEIAG.

e [powBolpe kair oTtnpifoupe €va npoypappa evnuépwong & eknaideuong oe padnTeg,
@OITNTEC KAl OTEAEXN TNG aAyopdg OToxeUovTAag OTnNV avantuén Tng XPNMATIoTNpIakng
naideiag.

e Ynootnpifoupe wg evepyd MéAog TIG npoondabeieg Tou EAANvikoU AikTUou yia Tnv ETaipikn
YneuBuvoTnTa Nou oToXeUel oTnV NpowOnan kal npoBoAn Tng ETaipikng YneuBuvoTnTag T000
OTO EMNIXEIPNUATIKO Kal KOIVWVIKO cUvoAo 000 Kdal oTnv €eniTeugn 1oopponiag MeTAgu
kepdogopiag kal BIHoIUNG avanTugng.
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«CODE OF CONDUCT» — KQAIKAZ AEONTOAOIIAZ

Baoel Tou Kwdika AgovToAoyiag yia Tnv ekkaddapion kai diakavoviopod, nou unoypa@nke Tnv 31n
OkTwBpiou 2006, peTa&l TwV Eupwnadikwv XpnuaTiotnpiwv («FESE»), e€kkaBapioTIKWV OiKwV
(«EACH») kai AnoBetnpiwv («ECSDA»), 'OpIAOG OeOpeUTNKE va eQApuOCel PETpaA OlaPpaAvelag
XPEWOEWY, npooBacng kai OIaAEITOUPYIKOTNTAG, JIaXWPIOHOU MNPOCPEPOUEVWY UMNPECIOV Kal
AoyioTikoU dlaxwpiopoU Touc. 'OAa Ta pEpn Tou Kwdika AsovToloyiag £xouv €pApPooTEl ano Tnv
ETalpeia cUp@wva Pe To KOIVO CUPPWVNUEVO NPOYypaupa nou npokUnTel and Tov Kwdika.

Ta PETPa dlaxwpiohoU TwV NPOCPEPOPEVWV UNNPECIMV KAl TOU AoYIOTIKOU dlaXxwpiohoU Toug €XouUV
epappooTel and 1o €rog 2008. O 'OMIAOG €XEl CUMMOPPWOEI PE TO PEPOG V Tou KWJIKA Kal nio
OUYKEKPIMEVA HPE Ta apBbpa 39 (Apxeg), 40 (Alaxwpiopog), 42 (MvwoTonoinon €TACIOV - MN
evonoinuévwyv Aoyapiacpwyv) kar 43 (MvwoTonoinon NANpo@opinV OXETIKA HE Ta KOOTN Kal Td
€000a).

O 'OMINOG €xel CUPHOPPWOE NARPWC Pe Tov Kwdika AsovToAoyiag oTnv napoxn Twv UNNPESIOV TNG
HE nAnpn diagaveia kal Xwpig apoiBaieg, orauposideic endoTnoelg («cross subsidies»). Ta kdoTn Kal
Ta £€000d yia KABe NpoopepOPEVN UNNPETia €Xouv dlaxwploTei, kaTtaxwpnbei kal napakoAouBouvTal
og NAAPWG dIaXWPIOUEVO AoYIOTIKO €ninedo, Kal avaQEpovTdl yia Toug okomnoUg ToUu KWJIKA OTIC
OXETIKEC KATNYOPIEG.

ZHMANTIKA FEFONOTA METAFENEZTEPA THZ 30/6/2015

H npd&n NopoBeTikoU Mepiexopévou (MNM) ®EK A’ 65/28.6.2015, kal n napdtacn Tng eNiBoAng Twv
KEQPAAAIOKOV EAEYXWV WC AVAPEPETAl AVWTEPW OTA ONPAVTIKA YeEYovOoTd, €VOEXETAl va €NnPEeACEl
apvnTika Ta £€o0da kal Tnv kepdopopia Tou Ouilou kal Tng ETaipeiag. ExTiparar 0TI n ducAeiToupyia
auTn, HE KAEIOTO XpnuUaTIoThAPIO €ival NpoowpIvi Kal 0TI cUVTOUd WETA TNV emiTeuxBeioa cuppwvia
HE Toug Beopolc, Ba EsnepaoTolv Ta onoia gynddia kal n Xwpa oradiakda B8a enavéNBel os Tpoxid
avantuéng unooTnpilduevn anod TIC anapaiTnTeg dIaBpwWTIKEG HETAPPUBUITEIC Nou YivovTdl VOUOG TOU
KpAToUuC.

ZUPQwva Pe Tov V. 4334/2015 au&averal anod 26% o€ 29% 0 OUVTEAEOTAG POPOU EI00ONHATOC TWV
VOUIKOV Mpoownwv kdl au&avovTal and 80% oec 100% n npokaTaBoArn @opou sigodnuaTtog. O
‘'OMIAOG XpNnaihonoinos To 29% yia Tov UnoAoyiopo Tou PpOpPoU €1000ANATOC Tou eEaunvou 2015.

Agv undpxel aAAo yeyovOog Je onuavTikh enidpacn ota anoTeAéopaTa Tou OpiAou kal Tng ETaipeiag,
nou €\aBe xwpa r oAokAnpwOnke pera Tnv 30.6.2015, nuepounvia TwV £EaunviaioVv OIKOVOUIK®V
KATaoTAOEWV Kdal HEXPI TNV €ykpion Tng e&apnviaiag oIKOVOMIKNG €kBeong Tou 2015 and To
Al0IKNTIKO SUPBOUAIO TG ETalpeiag Tnv 27.7.2015.

ABnva, 27 IouAiou 2015
TO AIOIKHTIKO ZYMBOYAIO
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Building a better
working world

‘EkOeon Eniokonnong Evdiaueong XpnHaTooikovouikng NMAnpopopnong

Npog Toug peTdxoug TG ETaipeiag «EAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AOHN'QN
AN'QNYMH ETAIPETA SYMMETOXQN (ATHEX)»

Eicaymyn

Eniokonnoaue Tn ouvnupévn GUVONTIKN E€TAIPIKN KAl EVOMOINUEVN KATAOTAON XPNHATOOIKOVOMIKAG
0gonc TnG ETaipeiagc «EAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AGOHNQN ANQNYMH
ETAIPETIA SYMMETOXQN (ATHEX)», TnG 30ng Iouviou 2015 Kal TIG OXETIKEG OUVONTIKEG ETAIPIKEG KAl
EVOMOINMEVEG KATAOTACEIG OUVOAIKOU €1000RHaAToC, METABOAWV KaBapng B£ong Kal TAUEIAK®V POmV
TNG €€aunvng nepiddou nou €ANEe auTr TNV NUEpounvia, Kabwc Kal TIC EMAEYMEVEG ENEENYNMATIKEG
ONMEIWOEIC, NMOU CUVBETOUV TNV €vOIAKEDN CUVONTIKN XPNHATOOIKOVOUIKN NAnpogopnon, n onoia
anoTeAel avandonaoTo PEPOC TNG €€aunviaiag olkovouikng €kBeong Tou N. 3556/2007. H Aloiknon
€Xel TNV €uBUvn vyia TNV KATapTion Kal napouciacn autng Tng €&v3IAUECSNG OUVONTIKNAG
XPNHATOOIKOVOMIKAC MANpo®Opnong, ouhewva He Ta Algdvry MpdTtuna XpnUaATOOIKOVOMIKAG
AvaQopdac, Onw¢ auTta €xouv uloBetnBei and Tnv Eupwnaikn 'Evwon kai epapupolovral otnv
EvOiaueon XpnuaTooikovopikh Avagopd (AieBvég AoyiaTiko MpdTuno «AAM» 34). AIKf pag ubuvn
gival n €kepacn evog CUNNEPACHATOC €ni AQUTNC TNG €vOIANEDNG CUVONTIKNAG XPNHATOOIKOVOUIKAG
nAnpo@opnong Ke Baon TNV €NICKONNOT KA.

EUpog Eniokonnong

AIEVEPYNOAUE TNV €MIOKONNON MHag oUhewva He To AlgBvéc Mpotuno Eniokdénnong 2410
«Eniokonnon Evdiapeong XpnUaToolkovouikng MAnpo@opnaong nou dievepyeiTal ano Tov AveEapTnto
EAeykty TnNg OvTOoTNTAc». H e€niokonnon Tng evOIAUESNG XPNHATOOIKOVOMIKAG MANPO®@OPNoNG
ouvioTaTal otn dievépyela SIEPEUVNTIKWV EPWTNHATWY KUPIWG Npog npdowna nou ival unsubuva yia
XPNHUATOOIKOVOMIKA Kal AOYIOTIKG BEuaTta kal oTnv €QApuoyr avaAuTikov Kal dAAwv 01adikaciwv
emokonnong. To €UPoC TNG €MIOKONNONG £ival ousIWOWG MIKPOTEPO aAMNO AUTO TOU EAEYXOU Mou
dlevepyeiTal cUp@wva Pe Ta Aigbvr MpodTuna EAEyxou kal ouvenwg, dev pag didel Tn duvaroéTnTa va
anokTnNooupe TN d1ao@aAion OTI €Xouv MepIEABel oTnv avTiAnwr pag 6Aa Ta onuavTikd 6paTta Ta
onoia Oa pnopoloav va evronioTouv o€ évav €Aeyxo. Kartd ouveneia, pe Tnv napouca OJev
JIaTUNMVOUKE YVOUN EAEYXOU.

Supnépaocpa

Me Bdon Tn dlevepynBeioa sniokonnon, Oev €xel NePIEABel oTnv avTiAnwr pag oTidnnoTe 8a pag
odnyouUoe 0TO oUMNEPAcua OTI N CUVNUUEVN EVOIAUEDN GUVONTIKI XPNHUATOOIKOVOMIKH NANpogopnaon
dev £xel KaTapTiodei, and kKabe ouciwdn anoyn, cUPPWva Pe To AAM 34,
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Opkwroi EAeykTéc—AoyioTég ALE. dag: 210 2886 908
EY Xelpapag 8B Mapotor 151 25 ABriva ey.com

Building a better
working world

Avagpopd eni AAAwv Nopik®v kai KavovioTIK®V Ogpatwv

H eniokdnnon pag dsv evtonioe onoladfnoTe ACUVENEIA N avavTioTolXid TwV AOINWV OTOIXEIWV TNG
npoBAenopevng and To apbpo 5 Tou N. 3556/2007 eEaunviaiag OIKOVOMIKNG €KBEONC HME TN
OUVNHMEVN €VOIAPEDN GUVONTIKN XPNHATOOIKOVOUIKA NANpo®opnon.

A6nva, 27 IouAiou 2015

O OpkwTOG EAEYKTNAG AOYIOTAG

MANAFIQTHZ I.K. MANAZOrAOYAHMHTPIOZ KQNZTANTINOY
AM ZOEA 16631 AM ZOEA 16201

EPNZT & N'TANTK (EAAAZ)
OPKQTOI EAEFKTEZ AOIIZTEZ A.E.
XEIMAPPAZ 8B,151 25, MAPOYZI AOHNA
A.M. ZOEA ETAIPIAZ 107
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4. ENAIAMEZEZ 2YNOIITIKEZ OIKONOMIKEZ
KATAZTAZEIz NMPQTOY EEAMHNOY

lNa Tnv nepiodo 1" Iavouapiou 2015 £¢wg 30 Iouviou 2015

ZUppwva pe Ta Aigdvi MpoTuna XpnHAaTooiKoVOoHIKAG Avapopdq

(Mood o€ XIAIGOEC eUPW, EKTOG av avapEPeTal dIaPOPETIKA)
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E=ZAMHNIAIA OIKONOMIKH EKOE>H 2015

ATHEX

Xpnpatotipto Abnvav

4.1 ENAIAMEZzH

EIZOAHMATOz

EEAMHNIAIA

KATAZTAZH

2YNOAIKOY

OMIAOZ ETAIPEIA
01.01 01.01 01.04 01.04 01.01 01.01 01.04 01.04
Znp. [30.06.2015 |30.06.2014 |30.06.2015 |30.06.2014 ([30.06.2015 [30.06.2014 |30.06.2015 30.06.2014
Ecoda
lAlanpaypareuon SuvaAhaywv (Trading) 5.8 3.746 5.184 1.633 3.257 3.747 5.184 1.634 3.257
ExkaBapion Zuvahiayav (Clearing) 5.9 7.307 9.710 3.172 5.986 0 0 0 0
lAlakavoviopog Zuvaldayav (Settlement) 5.10 694 1.192 306 934 0 0 0 0
IYnnpeoieg Xpnuatiotnpiou 5.11 1.725 4.473 739 2.836 1.725 4.473 739 2.829
nnpeoieg AnoBeTnpiou 5.12 1.232 2.421 586 1.256 0 0 0 0
nnpeoieg Oikou EkkaBapiong 5.13 111 159 40 80 0 0 0 0
lAiaxuon MAnpogopnong ( Market Data ) 5.14 1.811 1.782 961 874 1.980 1.943 1.055 953
nnpeoieg MANPOPOPIKAG 5.15 169 182 53 63 117 90 59 30
Ecoda enavaTipoAoyoUHeEvwY danavav 5.16 465 558 268 396 465 558 268 396
Néeg Ynnpeoieg (XNET, KM XAK-Sibex,
5.18 867 754 575 461 264 215 183 151
MAnp.)
0INEG YNnpeoieg 5.17 377 361 100 297 240 146 123 82
ZUvoAo KUKAOU £pyaciav 18.504 26.776 8.433 16.440 8.538 12.609 4.061 7.698
Mopog EmiTponng KepaAaiayopag 5.21 (857) (1.219) (371) (780) (334) (485) (144) (310)
ZUVoAo £003wWV 17.647 25.557 8.062 15.660 8.204 12.124 3.917 7.388
KéoTog epyaci®v kai danavov
IAp0IBEG Kal £€0da NpoownikoU 5.22 4.685 4.746 2.416 2.376 2.194 2.166 1.162 1.175
IApOIBEG Kal £E0da TpiTwV 5.23 248 256 123 139 214 239 112 138
NNPETIEG KOIVIIG WPEAEIAG 5.24 421 387 209 159 53 74 14 8
> UVTNPNAOEIC/UNXavoypagIkh unooThPIEn 5.25 599 524 256 206 404 463 160 154
oinoi ®opol 5.26 944 503 658 376 721 287 618 183
IAlaxeipion kTnpiwv/eEonAiopoy 5.27 314 335 158 168 52 66 27 50
E€08a WAPKETIVYK Kal SIA@AMIoNG 5.28 85 144 42 112 79 142 38 112
EE0da OUMKETOXNAG OE POPEIG 5.29 204 123 111 67 192 111 111 49
IAcpaAioTpa 5.30 176 230 64 76 167 218 59 78
E€oda AeiToupyiag 5.31 212 183 127 110 280 198 159 108
ITTE - XpnHaTIKOG S1aKavoviopog 5.32 27 25 10 10 0 0 0 0
oind €€oda 5.33 49 25 27 11 25 13 11 6
ZUVOAO AEITOUPYIK®OV EPYACI®OV Kal
. 7.964 7.481 4.201 3.810 4.381 3.977 2.471 2.061
danavav
IAanaveg enavaTiuoAoyoUHEVEG 5.35 436 445 293 231 429 521 290 384
IAanaveg véwv unnpeciov (XNET, KN XAK-
X 5.34 532 444 341 398 35 19 23 23
Sibex, MAnp.)
lAandveg pn enavaAapBavopeveg 5.36 650 200 650 200 300 200 300 200
ZUVOAO KOOTOUG AEITOUPYIKOV
. . . 9.582 8.570 5.485 4.639 5.145 4.717 3.084 2.668
Epyaci®v pe véeg 5pacTnpIOTNTEG
Képdn npo OpwV, XpPNHATOSOTIKAV,
ENEVOUTIKOV anoTeAECHATOV Kal 8.065 16.987 2.577 11.021 3.059 7.407 833 4.720
nooBs (EBITDA)
lAnooBéceic 5.38 (964) (913) (504) (466) (465) (389) (245) (202)
KEpdN Npo POPWV, XPNHATOSOTIKDOV
ka1 ENEVOUTIKOV ANOTEAECHATOV 7.101 16.074 2.073 10.555 2.594 7.018 588 4.518
(EBIT)
Ecoda kepahaiwv 5.42 1.081 2.116 495 1.062 828 1.797 369 891
Ecoda and pepiopara 0 0 0 0 9.069 0 9.069 0
XpnpaTooikovopika £€o0da 5.42 (42) (4) (40) (2) (4) (2) (2) (1)
KEpdn npo @épwv (EBT) 8.140 18.186 2.528 11.615 12.487 8.813 10.024 5.408
0opoc e100dRpaToc 5.49 (2.710) (4.747) (1.162) (2.975) (1.061) (2.329) (408) (1.360)
K&pdn peTad and @opoug 5.430 13.439 1.366 8.640 11.426 6.484 9.616 4.048

SUYKEKPIIEVA KoVOUAIG TNG nponyounEvnG xpnong exouv diapoponoinBei. BA. onu 5.2

O1 onueiwoelc oTIc OeAidec 30 uexpr 96 anmoTeAouv avanoonaorTo HEPOC AQUTWV TWV OIKOVOUIK@WV
karaoraoewv TG 30.6.2015.

(nooad o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIAPOPETIKA)
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Képdn pera and @opoug (A)

5.430

13.439

1.366

8.640

11.426

6.484

9.616

4.048

INoiné ouvoAika eicodnpara / (gnpigg)

IAlaB£aipa npog nwAnon
PNUATOOIKOVOUIKA OTOIXEIa

Képdn/(Znpieg) anoTtiynong kata tnv

nepiodo

®OpoG €1008MKaToG Nou nepiAauBaverar

loTa Aoind ZuvoAika Eicodnuara/ (Znpieg)
0INa oUVOAIKA €100d1aTa nou dev

HETAMEPOVTAl OTA anoTeAETUATA OTIG

lENOUEVEG XPNOEIG

Enidpaon @opou eigodrjpatog (ony. 5.50)

5.41

(1.063)

308

20

1.093

(284)

(280)

105

20

163

(42)

(1.063)

308

20

1.093

(284)

(280)

105

20

163

(42)

INoiné ZuvoAika eicodnpara / ({nHiEg)
IMETG and @opoug nou dev
HETAapEpOVTal 0Ta anoTeAEopara oTig
lendpeveg xpnoeig (B)

(735)

809

(155)

121

(735)

809

(155)

121

KaBapda Aoina cuvoAika sicodnuara

4.695

14.248

1.211

8.761

10.691

7.293

9.461

4.169

KaTavepovrar og:

ISI0KTATEG PNTPIKAG

Képdn peTa and eoOpoug ava PeToxrn
(Baoika & anopeiwpéva) (ot €)

4.695

0,07

14.248

0,22

O1 onueiwoeig oTic oeAideg 30 uExpl 96 anoTeAoUv avanoonaoTo UEPOC AUTWV TWV OIKOVOUIKWV
KaraoTrdoewv Tn¢ 30.6.2015.

(nooad o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIAPOPETIKA)
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4.2 ENAIAMEzZH EEAMHNIAIA KATAZTAZH OIKONOMIKHZ OEzZHz

OMIAOZ ETAIPEIA

30.06.2015 | 31.12.2014 |30.06.2015 31.12.2014

ENEPFHTIKO

Mn KUKAOQOPOUV EVEPYNTIKO

I310xpnaoiponoloUPeEVa evonuaTa nayia 5.37 22.979 23.271 516 469
[AuAa neplouciaka aToixeia 5.37 4.314 3.805 3.367 3.011
Enevduoeig o€ akivnTa 5.36 4.392 4.494 4.392 4.494
ZUMPETOXEG Kal AOINEG HAKPONPOBETHEG ANAITATEIG 5.39 73 72 58.124 58.123
IAvaBaAAopevn popoAoyia 5.44 3.615 2.929 1.204 802

35.373 34.571 67.603 66.899

KukAogpopoUv evEPYNTIKO

MeAdTeg 5.40 6.406 6.591 3.337 3.740
\oINEG anaIThoeIg 5.40 9.679 10.593 5.725 5.953
DOpog EigodnuaTtog anaitnTog 5.40 1.016 1.677 167 808
IAlaB€aINa NPOG NWANCN XPNHATOOIKOVOUIKA OTOIXEIa 5.41 2.320 3.383 2.320 3.383
)AlaBéaipa TpiTwv og Tp. Aoy/po ATHEXClear 5.43 304.574 395.110 0 0
ITapeiakd diabéoipa kal Iooduvapa 5.42 148.363 151.551 97.115 96.057

472.358 568.905 108.664 109.941
ZYNOAO ENEPIHTIKOY 507.731 603.476 176.267 176.840

IAIA KE®AANAIA KAI YNOXPEQZEIZ

181a KepaAaia

MeTOXIKO KepaAaio 5.45 84.979 48.373 84.979 48.373
IAlagopa and €kd00n HETOXWV UMEP TO APTIO 5.45 157 43.954 157 43.954
IAnoBepaTika 5.45 61.396 61.598 58.511 59.246
IAnoTeEAETUATA €IG VEO 26.453 35.283 17.538 19.839
ZUvoAo 13iwv KEQaAdiwv 172.985 189.208 161.185 171.412

MakpOonNpOOECHEG UNOXPEDCEIG

Enixopnynoeig & AoInég Jakp\HEG UNOXPEWOEIG 5.46 111 111 50 50
MpoBAEweIC 5.47 3.378 3.025 2.337 2.012
IAvaBaAAopevn popoloyia 5.44 4.019 3.603 0 0

7.508 6.739 2.387 2.062

BpaxunpoOeCHEG UNOXPEWDCTEIG

MpounBeUTEG Kal AOINEG UNOXPEWOTEIG 5.48 18.117 9.213 12.265 2.920
)AlaBéaipa TpitTwv og Tp. Aoy/po ATHEXClear 5.49 304.574 395.110 0 0
®Opol NANPWTEOI 5.50 3.985 2.531 0 0
IAGQaAIOTIKOI 0Opyaviouoi 562 675 430 446

327.238 407.529 12.695 3.366
ZYNOAO YNOXPEQZEQN 334.746 414.268 15.082 5.428
ZYNOAO IAIQN KE®AAAIQN & YIMNOXPEQZEQN 507.731 603.476 176.267 176.840

O Aoyapiaouog «diaBeoiua Tpitwv oc Tpaneldiko Aoyapiaouo AthexClear» Tnc nponyoulevnc xprnong
gxer Tporiornoin@ei (BA. onu. 5.2)

O1 onueiwoeic oTiG geAideg 30 uExp! 96 anoTeAouv avanoonaoTo HEPOC AUTWV TWV OIKOVOUIKWV
KaraoTrdoewv Tn¢ 30.6.2015.
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4.3 ENAIAMEzZH EEAMHNIAIA KATAZTAZH METABOAHZ IAIQN KEDAAAIQN

4.3.1 OMIAOz

Ailapopa
MeTOXIKO ano éKa.oanAnoesuaTlKdAHOTsAéouaTa Zﬁ\{ol\o
Kepalaio HETOX®WV Kepalaia €I1G V€O Iblw\{
unép To KepaAaiov
apTio

YnoAoina 01/01/2014 49.680 94.334 129.523 (92.774) 180.763
K€pdn nepiodou 13.439 13.439
Aoind oguvoAIKa €1008naTa PeTa and popoug 809 0 809
ZUYKEVTPWTIKG OUVOAIKA €1003HATA HETA Ano PpOopoug 0 0 809 13.439 14.248
Alavor) KepdwVv o€ anoBepuaTika 35 (35) 0
AnoBepaTikd epanag kataBoAng popou 184 184
EnioTpopr) MeToxikoU Ke@ahaiou (onu.5.45) (13.074) (13.074)
YnoAoina 30/06/2014 36.606 94.334 130.551 (79.370) 182.121
Képdn nepiodou 7.574 7.574
Noina ouvoAIka €i00dnpaTa PHeTa and popoug (185) (302) (487)
SUYKEVTPWTIKA CUVOAIKA E1008AHATA HETA And popoug 0 (] (185) 7.272 7.087
‘Au&non MeToxikou KepaAaiou ApopoAdynTwv AnoBepaTik®wy (ony.5.45) 55.702 (68.768) 13.066 0
AUEnon and €kdoan PETOXWV unep To apTio (onu.5.45) 50.380 (50.380) 0
Meiwon MeToxikoU KepaAaiou (ony.5.45) (94.315) 94.315 0
YnoAoina 31/12/2014 48.373 43.954 61.598 35.283 189.208
Képdn nepiddou 5.430 5.430
AoInd oguvoAIKa €I000MUaTa PJETA and popoug (735) 0 (735)
ZUYKEVTPWTIKA OCUVOAIKG E1003NHaTa HETA ano (popoug 0 0 (735) 5.430 4.695
Alavor) KepdwV O€ anoBeuarika 533 (533) 0
AuEnon anod £kdoan PETOXWV UMNEP To apTio (onu.5.45) 43.797 (43.797) 0
EnioTpo®r) MeToxikoU KepaAaiou (onu.5.45) (7.191) (7.191)
Mepiopata nAnpwBévta (onu.5.54) (13.727) (13.727)
YnoAoina 30/06/2015 84.979 157 61.396 26.453 172.985

O1 onueiwoei§ oTic ogeAideg 30 pexpl 96 anoTeAoUv avanoonaoTo LEPOG AUTWY TWV OIKOVOLIKWY KATaoTdoewVv TnG 30.6.2015

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPepeTal dIAPOPETIKA) 27
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4.3.2 ETAIPEIA

Aiagopa and

MeToxikd KEQaAQIo £K300N PETOXGV Anoet:'panl«'l AnOTS)\é(')'p(JTCI Z0voAo I?Simv
. . KegpdaAaia €1G VEO KepaAiaiov
ungp To ApTIo
YnoAoina 01/01/2014 49.680 94.334 127.250 (97.738) 173.526
KEpdn nepiodou 6.484 6.484
Aoind guvoAIKa €1008MUaTa YETa and popouc 809 0 809
ZUYKEVTPWTIKG OUVOAIKG £1003MHATA PETA o o 809 6.484 7.203
anod gpoépoug
AnoBepaTikd epana& kataBoAng popou 140 140
EnioTpopr MeToxikoU Ke@ahaiou (ony.5.45) (13.074) (13.074)
YnoAoina 30/6/2014 36.606 94.334 128.199 (91.254) 167.885
KEpdn nepiodou 3.844 3.844
Aoind ouvoAIka €100dnpaTa PYeTd and popoug 0 (185) (132) (317)
ZUYKEVTPWTIKG OUVOAIKG £1003HATA PETA o o (185) 3.712 3.527
anod gpoépoug
'ﬁuﬁncn MsTpleot'J KepaAaiou ApopoAdynTwv 55.702 (68.768) 13.066 0
noBspatikwv (ony. 5.45)
AuEnon anod €kdoon HETOXWV UMEP TO APTIO 50.380 (50.380) 0
(onu.5.45)
Meiwon MeToxikou Kepalaiou (ony.5.45) (94.315) 94.315 0
YnoAoina 31/12/2014 48.373 43.954 59.246 19.839 171.412
KEpdn nepiodou 11.426 11.426
Aoind ouvoAika €100dnaTa PETA and @opouc (735) (735)
ZUYKEVTPWTIKG OUVOAIKG £1003HATA PETA o o (735) 11.426 10.691
anoé gpoépoug
AuEnon anod €kdoon HETOXWV UMEP TO APTIO 43.797 (43.797) 0
(onu.5.45)
EnioTpo®r) MeToxikoU KepaAaiou (onu.5.45) (7.191) (7.191)
MepiopaTta nAnpwOévta (onu.5.54) (13.727) (13.727)
YnoAoina 30/06/2015 84.979 157 58.511 17.538 161.185
O1 onueiwoeic oTIC OeAide¢ 30 ueExpl 96 amoTeAouv avanoonaocro WHEPOC aUTWV TwV

OIKOVOUIK®WV KATadoTdoewv T1n¢ 30.6.2015

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPepeTal dIAPOPETIKA)
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4.4 ENAIAMEzZH EEAMHNIAIA KATAZTAZH TAMEIAKQN POQN

‘OpiIAogG ETaipgia
1.1- 1.1- 1.1- 1.1-
30.06.2015 | 30.06.2014 | 30.06.2015 | 30.06.2014
TapelakéG POEG ano AEITOUPYIKEG SPACTNPIOTNTEG
KEpdn npo @opwv 8.140 18.186 12.487 8.813
MA£ov / (UEiov) NnpocapHoOYEG yia:
IAnooBEaeig 5.37 & 964 913 465 389
5.38
IANOOBETEIC EMIXOPNYHOEWV
MpoBA&weI¢ yia anolnuiwon npoownikoU 5.22 53 59 25 28
KaBapéc npoBALYeIC 5.47 300 200 300 200
MpoBAEWEIG yIa UNOTIKNON XPNHATOOIKOVOUIK®V
NEPIOUCIAKWY OTOIXEIWV
EG0da TOKWV 5.42 (1.081) (2.116) (828) (1.797)
Mepiopata eionpayBevra (9.069)
XpewaTikoi TOKOI Kal ouvaen €€0da 47 4 4 2
MAov / (HEiov) NnpocapHoyEG yia HETABOAEG
Aoy/oHwVv kKeaAaiou kKivnong i nou oxeTifovTai
HE TIG AeIT/KEG BpaAcT/TEG
Meiwon/AUEnon anatRoswy 413 (4.151) 228 (249)
Meiwan/AUENON unoxpe®oewyv (MANV davelakomV) 9.075 4.933 9.201 (1.513)
ZUVOAO NpocAapHOY®V Yid HETABOAEG 17.911 18.028 12.813 5.873
IAoyapiaop®v KeaAaiou Kivhong
XpewaoTikoi TOKOI kal cuvaer €€oda kataBefAnpéva 5.42 (47) (4) (4) (2)
MANPWUEG yia anolnMIWOEIG NPOCWNIKOU 21
KataBeBAnuévol gpopol (594) (13.487) (421) (9.442)
ZUVOAO €I0pOMV/EKPOMV ano AsIT/kéG dpaocT/TeG 17.270 4.558 12.388 (3.571)
(a)
EnevduTikeéG dpacTnpIOTNTEG
IAYyOpa eVOWUATWV Kal AUAWV OTOIXEIWV 5.37 & (1.080) (1.064) (768) (883)
5.38
EionpaxBevTeg TOKOI 5.42 1.081 2.116 828 1.797
EionpaxBévTta pepiopara 9.069
ZUVOAo sI0po®V / (EKpOWV) anod enevd/KEG 1 1.052 9.129 914
6paot/Te6 (B)
XpNUaTodoTIKEG ApaaTnpPIOTNTEG
EnioTpo®r peToxikoU kepahaiou 5.45 (7.191) (7.191)
MANPWHEG PEPIOUATWV 5.54 (13.268) (13.268)
ZUvVoAo ekpowv anod Xxpnu/kég dpaoT/TeG (y) (20.459) 0 (20.459) 0
Ka@apn augnon / (peiwon) ora Tapeiaka (3.188) 5.610 1.058 (2.657)
B1a0£o1a kal 1I00d0vapa évaping nepiodou (a) +
(B) + (v)
IAUENON d1aBedipwy ano anoppdenon BuyaTpikng XA
Meiwon diabecipwv and siopopd kKAadou aTnv
IAthexCSD
Tapeiaka d1a0cipa kal Ic0dUvapa Evaping 5.42 151.551 162.841 96.057 144.381
nepi1odou
Tapeiaka dia@écipa kai Ic0d0vapa AnR§ng 5.42 148.363 168.451 97.115 141.724
nepiodou

O1 onueiwoelc oTIC OeAidec 30 uexpl 96 anoTeAoUv avanoonaocTo HEPOG AUTWV TWV OIKOVOUIKWV

Karaordoewv Tn¢ 30.6.2015.

(nood o€ XIAIGOEC EUPW, EKTOC av avapePETal diaPopPETIKA)
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5.1 TENIKEZ TNAHPO®OPIEZ TIIA THN ETAIPEIA KAI TIz
OYIATPIKEZ THZ

H Etaipeia «EAAHNIKA XPHMATISTHPIA - XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA
SYMMETOXQN>» pe d1akpITIKO TiTAO «XPHMATIZTHPIO AOHNQN>» 10pUBnke To 2000 (DEK 2424/31-
3-2000) kar €xel apiOuo IM.E.MH. 3719101000 (npwnv Ap. MAE 45688/06/B/00/30). 'ESpa Tng
ETaipeiac éxel opioBei o Anpocg ABnvaiwv kal Ta ypageia Tng Bpiokovralr otnv ABrva, odog A.
ABnvwv 110, TK 10442. O1 UETOXEG TNG €Talpeiag €ival eiIonyUEVeG aTnv KaTtnyopia Kuplag Ayopag
TNG ayopdag a&iwv Tou XpnuaTioTnpiou ABnvwyv. H ETaipeia, JETA TNV OAOKARAPWON TNG OUYXWVEUONG
HE anoppopnon Tou XpnuaTioTnpiou ABnvwv, cUPuewva Ye Tnv anogaon K2-7391/19.12.2013 Tou
Y@unoupyoU AvanTu&ng kal AVTaywvIioTIKOTNTAG €XEl WG KATACTATIKO OKOMO:

1. Tn OUMMETOXN TNG OE €ETAIPEIEC KAl EMIXEIPNOEIG onoladANOTE VOMIKAC HOpPPNC nou
avanTtuooouv dpacTnplOTNTEG OXETIKEG ME TNV UMOCTAPIEN Kal AEITOUpYid OpYyavWHEVWV
ayopwv Kepalaiou, kabwc kal n avanTtu&én OpacTnploTATWV Kal napoxn UMNPEciov,
ouvagwyv PE TNV UMNOCTAPIEN Kal ASIToupyia TWV OPYAVWHEVWYV ayopwV KePAAdiou, OTIG
ETAIPEIEC MOU OCUMMPETEXEI KAl O TPITOUC MNOU OCUPHETEXOUV OE OPYAVWUEVEC AYOPEC
Ke@aAaiou f nou unoaTtnpifouv TNV AgIToupyiag Toug

2. TNV opyavwon kdl unooTnpiEn Tng Asiroupyiag ayopdg agiwv, ayopd napaywywv kKabwg Kal
AAAWV XpNHATONIOTWTIKWV HECWV (CUPNEPIAAUBAVOUEVWY TWV NACNG PUOEWC NPOIOVTWY HE
onoladnnoTe a&iec ava@opdcg) otnv EANGda kail oTo eEwTePIKO.

Ol OIKOVOMIKEG KATaoTAOEIC TOU NpwTou €Eaunvou Tou 2015 Tou Opidou kal Tng ETaipeiag €xouv
€YKpIBei oTn ouvedpiaon Tou AloIKNTIKOU ZupBouliou Tng 27.7.2015. O1 OIKOVOUIKEG KATAOTACEIG
€Xouv dnuoaionoinBei ye TNV avapTnor Toug oTo d1adikTuo, aTn dielBuvon www.Athexgroup.gr.

O1 ETaipeieg oTIC onoiec OUPMPETEXEI N WUNTPIKN ETaipeia Pe TIC avTioToIXeG dpaACTNPIOTNTEC TOUG Kal
NMocoaTA CUMKETOXNG Kal nepiAapBavovTal oTIG EVOMNOINWEVEG OIKOVOUIKEG KATAOTACEIG (UE TN HEBODO
TNG NANPOUG evonoinong) eivat:

ETaipeia Ekka@dapiong ZuvaAlayov Xpnuartiotnpiou A6Onvev
Avavupn Etaipeia
Me diakpITikO TiTAO AthexClear
'Edpa ABrva
H Aiaxeipion ouoTnudTwv  €kkabdpiong N Kal  KevTpikoU
AvTIOUPBAAAOUEVOU, WG KAl MNAPEUQEPWYV HNXAVIOUWYV HE OMOEIdN
XAPAKTNPIOTIKA I KAl ouvOiUudoH®WV QUT®WV TwV CUOTNHATWV yia Tnv
aoknon, otnv EAANGda n kal oto eEwTeplkd, OpacTnploThTwWV
ApaoTtnploTnTa oploTikonoinong n dleuBeTnong n TakTomnoinong TnG OpICTIKOMNoIiNoNG
TWV OUVAAAQY®WV OE XPNUATONIOTWTIKA WECA KAl €V YEVEl N AsIToupyia
TNG w¢ dIaxeIpIoTn ZUoTANAToG oUPPwva e TIG dIaTAEEIC Twv ApBpwv
72 en. Tou v.3606/2007 (®EK A/195/17.8.2007), OnwgG eKAOTOTE

ETaipeia

1oxU0uV.
% AUETNG OUUUETOXNG 30.06.2015 30.06.2014
ATHEX 100% 100%
ATHEX GROUP 100% 100%

(nood o€ XIAIAOEG EUPW, EKTOG av avapePeTal dIaPOoPETIKA) 31
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ETaipeia EAANVIKO KevTpiko AnoBeThpio TiTAwv Avovuun ETaipeia
Me d1akpITIkO TiTAo ATHEX CSD
'Edpa ABrva

O dlakavovIiopOC Twv €EwXpNMATIOTNPIKWV METABIBACEWY €ni TwvV
KivATOV afiov. H napoxr unnpeoinv Kataypa®ng kai diakavoviouou
€Nl TWV AUAWV TITAWV EICNYUEVWV 1| UN OTO XpnuaTioThpio ABnvav n
0t GAAa XpnuATIOTApPIa N opyavwpévec ayopéc afiwv. H napoxn
UNNPECI®V o BEuaTa: S1avoung HEPIONATWY, eE6MPANCNC ToKOUEPISIWY,
dlavounc a&loypd@wyv, HecoAdpnong ortn petaBifacn dIKAIWHATWV
NPOTIMACEWG 1 SIKAIWHATWY O AW METOXWV XWPIC avTalAayua Kai n
aoknon kabe ocuvaeoug Pe Ta nmio navw dpacTtnpioTnTac. H avanTuén,
dlaxeipion kalr ekPETAAAEUON TOU WNnxavoypa@ikoU Kal AEIToupyikou
ApaoTtnploTnTa OUOTAMATOG KaTaxwpnong Twv aulwv a&lwv. H aocknon ePnopikwv
dpacTnpIOTATWY Yia TNV NpowOnon Kal napoxn Unnpeciov AoYIoHIKOU
Kal xpnong/avaperadoong MAnpo@opiac XpnuaTooiKoVouIKwV Ayopwv
(Market Data) Tng EAAGdacg kai Tou £EwTepikoU, WG AvapeTadoTtng
MNAnpogopiac (Data Vendor), kabw¢ kalr Tnv &v YeEvel MNPoPoAn,
d1Gd6eon, unooTnpIEn, napakoAouBbnon AsiToupyia KAl EUNOPIKA
EKMETAAAEUON MPOIOVTWYV, CUCTNUATWV KAl EPAPUOY®V EEEISIKEUNEVOU
oxeTikoU AoyiopikoU, Bacel avTioToixwv oupBacswv  adesiag  pe
HETAN®ANONG Kal EUNOPIKAC EKMETAAAEUCNG TOUG and Tnv ETaipeia.

% AUECNC CUPMPETOXNG 30.06.2015 30.06.2014
ATHEX 100% 100%
ATHEX GROUP 100% 100%

O 'Opihoc XpnuaTioTnpiou ABnvwv, HOAOVOTI €ival o @opeag TNC ayopdc TwV Napaywywv
XPNHATOOIKOVOMIK®WV MPOoioVTwV Kal €ival 0 KATOX0oG TwV ouoTnuaTtwv (OAZHZ, ZAT) HEOW TWV
onoiwv dievepyoUvTal ol cUVaAAayeg oTa napdywya npoiovTa, dev xpnolyonolsi yia idio Aoyaplacuo
TETOIA NpoiovTd. MeTd Tnv eykpITik andgpaon Tng Nopapyiag (20153/15.7.2010) yia Tnv andoxion
TNG €KKaBApPIoNG TwV ouvaliaywv XpnuaTtioTnpiou ABnvwv and tTnv EXAE kal Tnv €10popd Tou oTnv
AthexClear, cUp@wva pe Tov v.2166/1993, and Tnv 16/7/2010 n ekkabapion TwV GUVAAAQywv OTO
XpnuaTtiotnpio ABnvwv dievepyeital ano Tnv AthexClear. H AthexClear, BuyaTtpikr Tng ETaipeiag,
gival KeVTPIKOG avTIoOUPBAAAOPEVOG Kal Olevepyel Tnv ekkaBapion yia kdBe ouvaAiayn, evw dev
AOYIOTIKOMOIEl TIC OUVAAAAQYEG aUTEG. To nepIBwpIo aoPpAAiong nou KaTaBAAAeTal ge Aoyapiacuo nou
avnKel oToug enevOUTEG, Tou onoiou n diaxeipion yiverar and To MeEAOG kal deopeUsTdl UNEP
AthexClear, dev KATaXwpPEITAI OTIG OIKOVOUIKEG KATAOTACEIG,.

O1 diapopwv TUNWV £yyunaosig nou AappBavouv n AthexClear kal To XpnuaTioTrplo ABnvov and Ta
MEAN Toug, yia TNV anokTnon kai diatnpnon Tng 1310TNTAg Toug oTIg ayopég ASiwv kal Mapaywywv
AoyiaTikonoloUvTal.

And TO TEAOG Tou 2013 oAokAnpwOnkav ol NapakdTw EeTAIPIKEG NPAEIG: a) Me TNV EYKPITIKN
anogaon K2-7391/19.12.2013 Tou YgunoupyoU Avantugng kal AvrtaywvioTikdtntag n EXAE
anoppoPnoe To XpnuUaTiaTnpio ABNvwVv e anoTeAeopa va dievepyei nAéov n idia Tn dianpaypdTeuon
TWV OuvaAAaywv (opydvwon kdal A€iToupyia ayopwv a&iov Kal nNapaywywv Kadwg kai aAAwv
XPNHATOMNIOTWTIKWV HECWV) OTO XpnuaTioTnpio ABnvwv kal B) HE TNV EYKPITIKA andeacn
39079/19.12.2013 Tou npoédpou E.B.E.O. eykpibnke n anooxion Tou KAAGdOU TOU KEVTPIKOU
AnoBsTnpiou AWV KAl TV NAPEXOMEVWV UMNPECIOV MnNTpwou Kkal AlakavoviopoU oG TNG
dpaoTtnpidTnTag diaxeipiong Tou ZuoTnuaTtog Aulwv TiTAwv and Tnv EXAE kal €10popd Tou OTO
AthexCSD oUu@wva Pe Tov v.2166/1993, he anoTéAEONa ol WG Avw dpacTnplOTNTEG va ekTeEAOUVTAI
nA&ov aTo EAANvIkO KevTpiko AnoBeTrpio TiTAwv A.E.(“AthexCSD").
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5.2 BAzZH TAPOYzIAzZHzZ TQN ENAIAMEzZQN OIKONOMIK®QN
KATAZTAZEQN

Ol OIKOVOUIKEG KATAOTACEIG £X0OUV KATAPTIOBE oUPPwva pe Ta Aiedvn MpdTuna XpnuaTooiKOVOUIKNG
Avapopdc (AMXA), dnwg autd €xouv €kdoBei and To ZuPBOUAI0 AligBvmv AoyloTIK®V MpoTUunwy
(ZANAM) kaBwg kal cUPPWVA HE TIGC OXETIKEC AIEPUNVEIEC TOUG, ONWG AUTEG £xouv €kdoBei anod Tnv
EmTponn Aigpunveiov Mpotunwv Tou ZAAM, OnNwG auta €xouv uloBetnBei and Tnv Eupwndikn
‘Evwon kal epappolovTtal UnoXpewTiKa yia TIG XPROoeIG nou Anyouv Tnv 31 AekeuBpiou 2015. Aev
UNApYXouVv npoTuna Kal dlepPnVeieg NMpoTUNWV MOU va €XOUV £(PAPHOOTEI MpIv TNV nNUEpPoMnvia
€vapgng TNG EpApUOyYnG Toug.

Ol NapoUOeG OIKOVOMIKEG KATAOTACEIC €xOouv cuvtaxBei oUu@wva HPE TNV apxn Tou I0TOPIKOU
KOOTOUCG, ONWG auTr TPOMOMOIEITAl JE TNV AvVANPOOApPUOYr CUYKEKPIMEVWV OTOIXEIWV EvepynTikoU
Kal YNoxXpewoewv og eUAoyeg a&ieg (ENnopiko XapToPUAAKIO Xpeoypdpwv, AlaBEciya Npog NnwAnon
nepIOUCIaKA aToIXEIa) Kal TV apxXn ThG GuvEXIONG ThG dpaaTnplidTNTAg «going concerns.

H dapmia opyavwon Tou Opilou, n awoyn AsiToupyia TnG XpnuaTioTnPIAKNAG ayopdg, Ol CUVEXEIG
enevdloelC 0 oUyxpovo €EonAiond kal Oladikaoieg, N €AAEIYn OAVEIAK®V UMNOXPEWOEWY, N
avayvwpion Tng a&lonioTiac TnG ano diebvC avayvwploPEVOUG 0ikoug a&loAdynong kabwg Kal n
peUOTOTNTA nou d1aBETel anoTeAoUV Ta €XEyyud yia Tn YAKPOXPpovia enifiwon PE onuavTika opEAn
yla Toug PeTOXOUG. H npdogaTtn oIkoVOMIKA Kpion nou JIEPXETAl N XwPa, Kal n niBoAn Twv “capital
controls” dnuioupyoUv onuavTika npoBAfuara ortn Asitoupyia Tou Opilou, OPWG ekTIPATAl OTI
oUvVToha HE Tn oup@wvia Tng EAAnvVIkAc KuBépvnong oto nAdgicio Tng E.E kal &vrog Tou
EupwouoTiuaTtog, 6a EenepaoTolv Ta onola unodia kal n Xwpa 6a enavéABel og TpoxIa avanTuéng
unooTnpilohevn anod anapditnTeg dIapBpWTIKEG WETAPPUBUIOEIG, nMou yivovTal oTadidkd VOHOG Tou
KpaTouc.

H olUvTa&n Twv Olkovouikwv KataoTtacewv oUupwva pe Ta Algbvr MpoTuna XpnuaTooiKOVOUIKNG
Avaeopdc anaitei 6nwg n Aioiknon Tou OpiAou npoPaivel ge onUAvTIKEC NApadoXEC Kal AOYIOTIKEG
EKTIUAOEIC Nou ennpealouv Ta unoAoina Twv Aoyapiacudwv EvepynmikoU kai MabnTikou, Tn
YVWOoTonoinon evOEXOUEVWY analTHOEWV Kal UMOXPEWOEWV Katd Tnv nuepopnvia oUVTa&ng Twv
Oikovouikwv Kataotacswv, kabwg kal Ta napoucialopeva €00da kal €€0da kaTtd Tnv und €E€raon
xpnon. Napd 1o yeyovdg OTI auToi ol unoAoyiopoi Bacifovral oTnv KaAUuTepn duvartrh yvwon Tng
Aloiknong o Ox€on HE TIG MEPIOTACEIC KAl TIG TPEXOUOEC OUVONKEG Ta MPAyHaATIKG AnoTeAEoPaATa
Hnopei TEAIKA va O1apEPOUV anod TIG EKTIUNOEIG AUTEG.

O1 eKTIUAOEIC Kal ol KPioeig agloAoyouvTal ouvex®G Kal BacifovTal o PneIpika dedoueva Kal aAAoug
NnapayovTeG, CUMMNEPIAAUBAVOUEVWV TWV MPOCGOOKIWV Yia HEAANOVTIKA yeyovOoTa mnou BewpouvTal
avapevopeva unod eUAoyeg ouvlnkes. H Aloiknon Tng ETaipeiag ekTipa o1 dev undpXouv eKTIPAOEIC
Kal napadoxEC Mou EVEXOUV ONMUAVTIKO KivOUVO va MPOKAAECOUV OUGCIWOEIC MPOCAPHOYEG OTIG
AOYIOTIKEG A&iEG TWV MEPIOUTCIAKWY OTOIXEIWV KAl TWV UMOXPEWOTEWV.

OI eKTIMNOEIC Kal ol nNapadoxEC auTéEC e€ival n Bacn yia TNV ANWn ano@QAocswv OXETIKA HE TIC
AOYIOTIKEG aieg TWV NEPIOUTIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWY nou Ogv €ival dpeoa O1aBE0IEG
and daAAeg nnyes. O1 NPoOKUNTOUOEG AOYIOTIKEG EKTIMNOEIG, € opiopoU, ondavia 6a TauTioTouv
andAuTa e TA avTioTolXa npaypaTtikd anoteAéopaTta. Ol eKTIMNACEIC KAl Ol UNOBECEIC NMOU EVEXOUV
ouolaoTIkO  KivOUVO va MpOKAAEOOUV ONUAVTIKEG aAAAYEG OTA MNOoOd TWV AnNaITAOEWV  Kal
UMOXPEWOEWV EVTOC TNG ENOKEVNG XPAONG NapaTifsevTal NapakaTw.

O1 Topeig 6rnou anaiTouv uywnAoTepou BabuoU kpion kal 6nou ol UNOBECEIC Kal Ol EKTIMACEIC €ival
ONMAavTIKEG Yia TIG OIKOVOUIKEG KaTaoTaoeig NnapaTifevTal KaTwTEPW:

dOpog E1003QHATOG

Anaiteital kpion and Tov 'OpIAO yia TOov MNPoCdIoPIGUO TNG MPOBAEWNG yia @OPO €100dMAMUATOG.
Yndapyouv NoAAEG ouvaAAayEG Kal UNOAOYIGHOI yia TOUG 0noioug o TEAIKOG NpoadIopICHOC TOU (pOPOU
eival aBepaiog. Eav o TEAIKOG POPOG €ival dIaQopeTIKOG and Tov apxikd avayvwpiodévTta, n diagopd
Ba ennpeacel Tov QOPO €I00JNKATOG OTN XPHON NOoU O NPoadIopIoHOC TwV (POPOAOYIK®V dIapopwV
0a Adpel xwpa (onueiwon 5.50).
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MpoBAEWEIG Yia EMNOPIKEG KAl AOINEG ANAITAOEIG

H Aloiknon Tou Opilou npoBaivel og NePIODIKN ENAVEKTIINGN TNG ENAPKEIAG TNG NPOPBAEWNG OXETIKA
ME TIC €ENIOQAAEIC ANAITACEIC 0 ouVAPTNON ME TNV NIOTWTIKN TN NOAITIKA Kal AauBavovtag unoyn
oroixeia TG NopIkng Ynnpeoiag Tou Opilou, Ta onoia npokUnTouv BACEl €Ne€epyaciag I0TOPIKWY
dedopévwy Kal NpdopaTwy e€eAifewv Twv unoBeoswyv nou diaxelpileTal (onueiwon 5.40).

QPEAIPEG (WEG TWV EVODHATMOV NAYiIWV MNEPIOUCIAK®DV OTOIXEIWV KAO®MG KAl TWV
AUAWV NEPIOUCIAK®OV OTOIXEIWV- AnoTidnon

H Aloiknon npoBaivel o€ OPICUEVEG EKTIHACEIG avaQopIKa HE TNV WEPEAIUN {wh TWV anooBecTEwvV
nayiowv. AUTEG Ol UMNOAEINOPEVEG WQPEAINEG {WEG EMAVEKTINWVTAI MeEPIOdIKA yia va ekTIUNBei kaTd
ndéoo ouvexiouv va eival kataAAnAeg. Eniong n Aioiknon a&loAoyei Tig ouvBnKeg TnG ayopdg Twv
aKivnTwyv Kal NpoBaivel og eKTINNOCEIC ava@opikd YE TNV anoTignon Toug (onu. 5.37 & 5.38).

MPoypdHHATA CUYKEKPIHEVWOV NAPOX®DV

To k6OTOC WEEANUATWY yia Ta MApOoypPAPMATA OUYKEKPIYEVWV  napoXwv unoAoyiletal
XPNOIHOMNOIMVTAC AVAAOYIOTIKEG EKTIMNOEIG, KATA TIG OMNOIEC XpnoiponoloUvTal napadoxEC yid Toug
NPoe€oPANTIKOUG OUVTEAEDTEG, TO pUBUO AUENONG TwWV HICBWV Kal T NOooooTa BvnoipoTnTag. Adyw
TNG Makpoxpodviag @uonGg 2wv NPOoYPAUHATWV, oI NApadoXEC AUTEC UMOKEIVTAlI Of ONMUAVTIKN
aBeBaiotnTa (onueiwon 5.22).

'EAEYXOGC AMOMEIWMONG CUHHETOX®V

H ETtaipeia dievepyei TOV OXETIKO EAEYXO AMOMEINMONG TWV CUPUETOX®V TNG OTAV UNAPXOUV eVOEiEeIg
anopeiwong. Mpokelpgévou va yivel o €Aeyxog anopeiwong yiveral npoadiopiopog TnG a&iag xpnong
(«value in use») Twv BuyaTpikwyv. O &v AOYw nNpoadiopioPog TNG a&iac xpnong anaitei va yivel pia
EKTIUNON TWV MEAANOVTIKOV TAUEIGK®OV POWV TNG KABE BuydTpIKNG Kal va €niAeyel To KATAAANAo
EMITOKIO NpoeEdPANONG, He Baon To onoio Ba kaBopioTei N napoloa a&ia TV AVWTEPW HEAANOVTIKWV
powv (onueiwon 5.39).

AvaBaAAOHEVEG POPOAOYIKEC ANAITACEIG

O1 avaBaAAOPEVEG POPOAOYIKEG AMNAITACEIG avayvwpiovTtal AOyw axpnoigonoinTwVv QopoAoYIKWV
{nuiwv oTo BaBuo nou sivar mBavo OTI popoloynTea kEPdN Ba cival diaBsoipa oTo PEAAOV yia va
XpnoigonomnBouv &vavTl Twv {NUIOV AuTWOV. ZNUAVTIKEG EKTIMNACEIG TNG Aloiknong anaitouvTal yid
Tov KaBoplopo Tou UWouUC TNG avaBaAAOPEVNG POPOAOYIKNAG anaiTnong Nou UNopsi va avayvwpioTei,
ME BAon Tov MBavo Xpovo Kal To UWOoG TWV HEAAOVTIK®MV POPOAOYNTEWV KEPOWV OE GUVOUAOMNO HE
TO POPOAOYIKO NpoypappaTiond TnNS ovroTnTac BAENe (onu. 5.44).

MpoBAswn yia anolnHinon npocwnikoU

O1 unoxpewaoel§ yia anolnuiwon Tou npoownikoU unoAoyilovral Bacel avaAloyioTiIKwv HEBOdwWV n
Jlevépyeld TwV onoiwv anaitei and Tnv AIoOiKNOn va €KTIUAOCEl CUYKEKPIMEVEG NAPAPETPOUG OMWG N
MEAAOVTIKN au&non Twv apoiBwv Twv epyalopévwv kAN, H Aloiknon npoonabsi, og kKABe nuepounvia
avaeopdc 6nou n ev Adyw npoBAewn avabewpeital, va ekTigd Pe 600 To duvaTod KAAUTEPO TPOMO TIG
NapapeTpoug auTeg (onu. 5.47)

EVOEXOMEVEG UNOXPEWOEIG

H Unap&n eviexOUEVWV UMOXPEWOEWY anaiTei ano Tn Aloiknon Tn ouvexn Olevépyelad napadoxwyv Kai
a&lohoyikwv Kpioewv ava@opikd pe TV nmiBavotnTa PEAAOVTIKA yeyovoTa va GUupBoUvV N va [n
OUMBOUV KaBWG Kal TNG €nidpaocng Nou Ta yeyovoTa auTda Pnopei va €xouv ortn dpacTnpidTNTa TOU
OuiAou (onu. 5.55)

Mny£g aBeBaldTNTAG EKTINNOEWV

Agv UNAPXOUV ONPAVTIKEG NApadoxEG Ol OMoieG va €yivav OXETIKA HE To HEAAOV N AAANEG nnyeg
aBePaidTNTAG TWV EKTIMACEWV Kal Mou va MPnopoUV va NPOKAAECOUV oOnuavTikd Kivduvo yia
ouaI®dNG Npooapuoyn oTn AOYIOTIKN a&ia Twv MEPIOUCIAK®YV OTOIXEIWV KAl UNOXPEWOEWV KATA TO
ENOMEVO OIKOVOUIKO £TOC.

H oIKOVOMIKN Kpion TNG XWpag evTeivel TNV aBeBaidTnTa Kai TNV avnouyida, OJwG PETA TN CUHQWVia
ME Toug daveloTeg evTog EE kal evrdg Tng Eupwlwvng, n EANGSa oTadiakd avapéveral Eenepvdasl Ta
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npoBANUATa Tng Kal unooTnpifopevn and TIC ONUAVTIKEG Kal  anapaitnTeg dlapBpwWTIKEG
HeTappubuioeig, va 10éABel og TpoxId avanTuéne.

Apwoa oikovouikn povada (‘going concern”)

H Aioiknon €&stalel Ta Bacika XpnuUATOOIKOVOMIKA OTOIXEIQ Kal, KATAa NePINTWOon, TV TApNon Twv
HeoconpoBeouwyv NpoUnoAoyIiou®yY, pali YE TOUG UPIOTAPEVOUG davelakoug OpouG av undapyouv, yid
va KaTtaAn&el oto cupnépaopa oTI N unoBeon TG dpwoac OIKOVOMIKAG Hovadag (going concern) eivai
KaTaAANAn va xpnoigonoinBei yia TNV KaTapTion TwV €TAO0IWV OIKOVOMIKWV KATAOTACEWV Tou Opilou
kal Tng Etaipeiac.

EkTigaTar OTI WYETA Tn OUMQWvia PE TOUG BECHOUG OXETIKA HME TNV OAOKANPwWON Tou JeUTEPOU
xpnuatodoTikoU npoypduuaTtog TnG EAAGDOC kal TNV NpoEToIYacia yid Jid véd oupewvid, oTadiakd
Ba EenepaoTolv Ta Onoia npofARuATa avTideTwnilel Pia OIKOVOMIKN Hovada ornv EAAada. H apon
Twv “capital controls” 6a BonBnosl Tnv enava@opad Tou UYIoUG OIKOVOUIKOU KAIpaTog Kal
nepiBailovrog otnv EAAGda. O1 ETaipeiec Tou OpiAou €ival noAU KAaAd TONOBETNPEVEG OTNV €yXWPId
kalr 01ebvh XpnuaTioTnpiakr ayopd Kal dpTid OPYAVWHEVEC WOTE va &enepvoUv TIC MPOCWPIVEG
OUOKOAIEC Mou avTIueTWNIJoUV.

Tpononoinoei¢ oTa JdnUooIEUHEVAa OToIXEia Tou OpiAdou kai TnG Etaipeiag Tng
KatdoTtaong ZuvoAikoU EicodnpaTog

>To nAdiolo TNG napoxnG MeyadAUuTepnG Ola@AveIdc KAl 0udaidoTIKOTEPNG NANPoPOpNoNG TwV
eNevOUTWV €YIVE avakaTaTta&n Twv kovauAiwv Tng Katdotaong SuvoAikoU EicodnuaTog. AnoTéAeoua
TwvV aA\aywv €ival va anaiteital va npooappootolv avaloya kal Ta dedopéva Tng avTioToIxXNg
nePOIVAC NePIOdOU Ta onoia €xouv dNUOCIEUTEl, WOTE va ival duvaTn n YETA&U Toug GUyKpIoN.

O napakatw nivakag napoucialel Tnv Ta&ivounon Tng dnuooieupévng Kataotaong ZuvoAikou
EicodnuaTtog Tou Opidou kal Tng ETaipesiag, otnv véa doun Twv Aoyapiacuo nou anopdocice va
epapuooel o 'OpIAog anod Tnv 01.01.2015 kal QeEnc.

Ma AOyoug ouykpioiudTATAG Tpononoifdnke To unoAoino Tng 31.12.2014 Twv d1aBeCigwV TPITWV 0L
Tpane(ikd Aoyapiaopd Tng AthexClear, npokelgévou va ocupnepiAapBavel kar v a&ia Twv
acpaleiowv TnG 31.12.2014 otnv ayopd aiwv, nou ATAv ToNoBETNUEVEG O AOYaApIACHOU EUMNOPIKWV
Aoyaplacpwyv. 'ETol otnv kaTtdaotaon Oikovouikng ©€ong Tng 31.12.2014 Tng AthexClear kal Tou
Ouidou o napandavw Aoyapiaopdg eugavilel unoioino € 102.056 xIA. (onu.5.43). To véo noad
KaTaxwpnbnke kal oto EvepynTikd kal To MadnTikd pe anoTeAeopa va PeTaBAndei To oUvoAo Tou
EvepynTikoU kai MaéntikoU Tng 31.12.2014 oc € 603.476 XIA. ava Tou dnuooieuBevTog €310.422
XIA.

O1 KAaTWTEPW HETAPBOAEG dev PMETABAAAOUV TO OUVOAIKO KUKAO €pyaciwv oUTE OTA ANOTEAECHATA TOU
OuiAou kai Tng ETaipeiag.
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OMIAOZ ETAIPEIA
01.01 01.01 01.01 01.01
np. 30.06.2014 30.06.2014 30.06.2014 E00G20
» :
éva Anp péva Hé -

Ecoda
[Alanpaypdareuon Zuvarayav (Trading) 5.8 5.184 5.184 5.184 5.184
ExkaBapion Zuvahiayav (Clearing) 5.9 9.710 9.710 0 0
IAlakavoviopog Suvalhaywv (Settlement) 5.10 1.192 1.192 0 0
IYnnpeoieg Xpnuartiotnpiou 5.11 4.473 4.473 4.473 4.473
IYnnpeoieg AnoBeTnpiou 5.12 2.421 2.469 0 0
IYnnpeoieg Oikou EkkaBapiong 5.13 159 230 0 0
IAiaxuon NAnpopdpnong (Data Feed) 5.14 1.782 1.782 1.943 1.943

nnpeaieg MANPOPOPIKAG 5.15 182 472 90 233
Ecoda enavaTtipoAoyoUpevwy danavov 5.16 558 580 558 580
Néeg Ynnpeoieg (XNET, KM XAK-Sibex, MAnp.) 5.18 754 0 215 0

0INEG YNnpeoieg 5.17 361 362 146 146
KUkAOG KUPIOV £pYaciov 26.776 26.454 12.609 12.559
Ecoda X-NET 0 322 0 50
ZUvoAo kUKAOU Epyaci®v 26.776 26.776 12.609 12.609
Nopog Enimponng KepaAaiayopag 5.21 (1.219) (1.219) (485) (485)
ZUVOAO AEITOUPYIKDOV ECOSWV 25.557 25.557 12.124 12.124
KooToG epyaci®v kal danavov
IALOIBEG Kal £§08a NpoowikoU 5.22 4.746 4.746 2.166 2.166
IAp0IBEG Kal £E0da TpiTwV 5.23 256 286 239 239

NNPECIEG KOIVAG WPEAEIAG 5.24 387 387 74 74
ZUVTNPRACEIG/UNXAvOYPAPIKR UNOGTAPIEN 5.25 524 524 463 463

oinoi ®opol 5.26 503 503 287 287
lAlaxeipion KTnpiwv/eEonAiopoy 5.27 335 335 66 66
EE0da WAPKETIVYK Kal SIaphpIong 5.28 144 144 142 142
EE05a GUMHETOXIG OE POPEIG 5.29 123 123 111 111
IAcpaAioTpa 5.30 230 230 218 218
EEoda Aerroupyiag 5.31 183 183 198 198
ITTE - XpNHaTIKOG S1aKaVOVIoHOG 5.32 25 25 0 o]

oind €5oda 5.33 25 110 13 13
Z0voAo AEITOUpYIK®OV EPYAcI®V Kal danavov 7.481 7.596 3.977 3.977
IAanaveg XNET 5.34 0 208 0 0
IAGNAveg enavaTidoAOyOUHEVEG 5.35 445 459 521 436
IAanaveg véwv unnpeciav (XNET, KM XAK-Sibex, MAnp.) 5.34 444 13 19 11

. . & AOVOU

DMNA v?mv dpaoTnpioTiTwV & ENavaTigoAoyoUpevwy 5.34 0 04 0 93
banavawv
IAanaveg pn enavahapBavopeveg 5.36 200 200 200 200
ZUvoAo K?mouq AEITOUPYIKDV EPYACIOV HE VEEG 8.570 8.570 4.717 4.717
BpacTnPIOTNTEG
Képdn npo '(popwv, xpnpuT'oaoanv, ENEVIUTIKOV 16.987 16.987 7.407 7.407
lanoTsAsoparwv kai anoof (EBITDA)
IAnooBEaeIg 5.37 & 5.38 (913) (913) (389) (389)
ke o 2 2

£€pdn npo '(popwv, XPNHATOSOTIK®OV KAl ENEVIUTIKOV 16.074 16.074 7.018 7.018
lanoTsAsoparwv (EBIT)
Ecoda kepaiaiwv 5.42 2.116 2.116 1.797 1.797
MpoBAewn unoTipnong d1aBedipgwy Npog NWANGN 0 0 0 o

PNHATOOIKOVOUIK®OV CTOIXEIWV
XpnuaTooikovouika £50da 5.42 (4) (4) (2) (2)
Kép3n npo @épwv (EBT) 18.186 18.186 8.813 8.813
dOPOG 10081 HaTOG 5.50 (4.747) (4.747) (2.329) (2.329)
KEp3n peta and opoug 13.439 13.439 6.484 6.484

5.3 BAZIKEZ AOT'IZTIKEZ APXEZ

O1 Baagikég AOYIOTIKEG apXEG Nou uloBeTriBnkav ano Tov ‘OpiAo kal Tnv ETaipsia kaTtd Tn ouvTagn Twv
OUVNUHUEVWV OIKOVOUIK®WV KATAOTACEWY EXOUV WG EENG.
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5.3.1 Baon evonoinong
Evonoinon
(a) OuyaTpikEg

O1 Evonoinpéveg Oikovopikeég KaTaaTaoelg nepiAapBavouv Tig Oikovopikég KataoTaoeig Tou OpiAou
Kal TwV BuydTpIK@WV TOU ETAIPEIRV. OuyaTpikeG gival OAeG ol eTalpeiec (oupnepiAauBavopevou Kal
TWV €TAIPI®V €151KOU gkonoU) oTIg onoieg o ‘'OWIAOG aokel EAeyXo €ni TnG AciToupyiag Toug. O 'OpIAoG
eAEyXel Wia eTaipeia OTav ekTiBeTal Og, N £xel diIkaiwuaTa og, d1aPopes anodOTEIC TNG ETAIPEIAG AOYw
TNG CUMMETOXNAG TOU Kdl €X€l TN duvaToTNTA VA €NNPEACEl AUTEG TIC anodO0oslg NEOW TNG Eouaiag Tou
oTnV €TAIpEia QUTH.

O1 BuyaTpikég €Taipeieg svonoloUvTal NAAPWE anod Tnv nuepounvia kKatd Tnv onoia o €AeyXog
HeTapEpeTal otov ‘OpIA0 Kal natouv va gvonoloUvTal and Tnv nUePoUnvia kata Tnv onoia o €Aeyxog
nauvel va ugioTaTal.

O 'Opihog xpnoigonolsi Tn MEBOdO TNG €Eayopdg yia Tn AoOYIOTIKOMOINON TNG OUVEVWONG
enixeipnoewyv. To Tipnua Tng €€ayopdg yia Tnv andktnon piag BuyaTpikng eTaipeiag unoAoyileTal wg
To oUVOAO TWV €UAOYWV A&V TWV MEPIOUCIAK®MYV OTOIXEIWV MOU PETAPEPOBNKAV, TWV UMNOXPEWTEWV
nou avaAneBnkav Kal TwV CUMHETOXIK®V TITAwv nou ekddBnkav anod Tov 'OpiAo. To avTiTigo TnG
ouvaAAayng nepiAapBavel eniong Tnv eUAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWV I TWV UNOXPEWOTEWYV
nou NpokKUMNTOUV ano Wid CUPQWVia evOEXOUEVOU avTaAAAyHaTog.

e MdIa OUVEVWON ENIXEIPNOEWY Ol ouva@eic Pe Tnv €Eayopda Odandaveg eEodonoiouvTdl. To
avayvwpiolga nepiouciakd aToixeia nou anokToUvTal, Ol UMOXPEWOEIC Kal Ol €&VOEXOUEVEC
UMNOXPEWOEIG EMIPETPOUVTAl OTNV €UAoyn a&ia Toug Kata Tnv nuepounvia Tng eEayopdg. e
nepinTwon Unapéng pn eA£yxouoac CUMHETOXNG, 0 'OdIAOG TNV avayvwpilel €ite atnv eUAoyn a&ia,
€ite otnv a&ia Tou pepidiou TNC kaBapng B£ong TNG anokTnBeiocag eTalpeiac.

3TN NeEPINTWON Nou Pia andkTnon NpayuaTonoleiTal o€ eNPEPOUG oTadla, n AoyioTikn a&ia Twv 15iwv
KEPaAAdiwVv TNG €Taipeiag¢ nMou anokTaTal kal kaTeixe o 'OgIAoGg Tnv nuepounvia Tng eEayopdg,
enavanpoodiopiletal otnv €UAoyn a&ia Tnc. To kEpdoc N n Inuia nou npokUNTEl aAnNod Tov
enavanpoodiopiohd TNE eUAoyng aiag avayvwpileTal oTnv KatdoTacn dnoTEAECUATWY XPnong.

Kd&be evdexOuevo Tiunua, nou diverar and Tov ‘OpiAo, avayvwpileTal ornv €UAoyn a&ia Tou Tnv
nuepounvia Tng e€ayopdc. MeTayeveaTepeg aAAayeg otnv eUAoyn a&ia Tou evdeXONEVOU TIMNMUATOG,
nou BewpriOnKe OTOIXEIO TOU EVEPYNTIKOU 1] UNOXPEWON, avayvwpiletal cUupwva Pe 1o AAM 39 cite
OTNV KATAOoTACON TWV AMNOTEAEOUATWYV, €ITE WC aAAayn TV AOIN®V CUVOAIK®V €lgodnudtwv. To
evOEXOMEVO TiMNUA MOU XapakTnpioTnke ¢ kepdaAaio Osv enavalnoAoyiletalr kai o1 akdAoubol
31aKavoVvIoUoi Tou yivovTal evTog TwV 18iwv KEPAAdiwy.

H unepa&ia nou avayvwpileTal apxikd OTo KOOGTOC KTAONG, €ival To unepBaiiov noagd Tou ouvoAou
TOU TIMAMATOG Mou KATaBAnNOnke kai Tou nooouU Mou avayvwpioTnKe WG PN €A&yXouod OUMMETOXN,
€vavTl TWV KaBapwv NEPIOUCIAK®Y OTOIXEIWV MOU anokThdnkav Kal TwV UMOXPEMOEWY MNou
avaAnednkav. E@doov n eUAoyn afia Twv kabBapwv NEPIOUTIAKWY OTOIXEIWV €ival HEYAAUTEPN TOU
OUVOAOU TWV TIMNMWATOG, To KEPDOC and Tn ouvaiiayn avayvwpiletar ornv Kataoraon Tou
ZUvoAIkoU Elg0druartoc.

MeTa TNV apxIkn avayvwpion, n unepagia enigeTpdral oTo KOOTOC PEIOV TIG TUXOV OWPEUHEVEG {nNHieg
anopeiwong. MNa Toug okomoug Tou €AEyXOU anopeiwong, n unepagia nou dnuioupyeital anod Tnv
anokTnon ETAIPI®V, KATAVEPETAlI META TNV nUeEpounvia €€ayopdc oc kdABe povada dnuioupyiag
TAMEIKWY powv Tou OpiAou nou avapéveral va w@peAnbei and Tnv anokTnon, aveEapTATwWG av Ta
oToIXEia TOU evepynTikoU I Ol UMOXPEWOEIG TNG anokTnBeioag eraipsiag anodidovralr otn povada
auTn.

TNV NEPINTWON Nou n unepaia KaTaveUeTal o€ Jia Jovada dnuioupyiag TAPEIaKWV powy Kal HEPOG
TNG dpacTnplOTNTAG AUTAG TNG Movadag eknoindei, n unepa&ia nou oxeTileTal PE TO MEPOG TNG
dpacTnpPIOTNTAG Nou eknoindnke cupnepiAapBaveral otn AoyioTikn a&ia auTng, oTav kabopileTal To
KEPOOC N N ¢nuia and Tnv NnwAnon. =Tnv NepinTwon auTr, n unepa&ia nou eknoindnke unoAoyileTal
Me BAon TIG OXETIKEG agieg TNG eknoloUPEVNG 3paoTnPIOTNTAG KAl TOU HEPOUG TNG Hovadag TaUEIaKWY
POWV Mou dIaTnpnoinkKe.

Ztnv KaraoTtaon OikovopIkng ®€ong Tng ETaipeiag, ol CUPHPETOXEG O BUyaTpIKEG ugavidovtal aTnv
aia kTAONG peiov TIg {npieg anopeiwong, epocov undpyouv. H a&ia kTrong NnpoocappoleTal €101 WOTE
VA EVOWHATWVE TIG AAAQYEG OTO TiNKaA anod TPONOMoINOEIG TOU eVOEXOUEVOU TINNHUATOG.
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Ol OIKOVOMIKEG KaTaoTdoeIC TwWV OuyaTpik®wVv ETAIpI®V ouvTdooovTal Tnv idld nuUeEpounvia Kal
xpnaoigonoloUV Ti G iDIEG AOYIOTIKEC apXEC Me TN MnTpikn Etaipeia. O1 evdoeTaIpIKEG CUVAAAQYEG, Ta
unoAoina kai Ta O0edoUAcUpEVa KEPON/INMieC OTIC ouvaAllayec PeTaA&l Twv eTdipiov Tou OpiAou
anaAeipovTai.

(B) N®Anon BuydTpIK®V ETAIPIOV

'OTav o 'OpIAoG nalel va €xel Tov EAEyX0 HIag BuyaTpIKNG eTalpeiag Kal epooov ouvexilel va diaTnpei
onoladrnnoTe CUPKETOXN O AUuTnV, TOTE N CUMMETOXN enavalnoAoyileTal oTnv €UAoyn a&ia kata Tnv
nuUepopnvia nou navel o €AEyXOC Kal onoladnnoTe HeTayeveéoTepn aAAayr ortn AoyloTikn a&ia
avayvwpileTal ota anoTeAéoparta. MNa okonoug AoyIoTIKNAG napakoAouBnong n €UAoyn a&ia €ivai n
apxIkrf TpExouoa a&ia TnG evanopevouoac CUPHETOXNG OTNV CUYYEVH €TaAlpEia, TNV Kolvonpa&ia n to
XPNHATOOIKOVOUIKO OTOIXEIO gvepynTikoU. EninAgov, kaBe noocd nou avayvwpioTnKe NPONYOUHUEVWG
oTa Aoind ouvoAIKA €1000ANATA OXETIKA YE TNV €TAIPEIA AUTH, AOYIOTIKOMOIEITAlI M TNV idla pHEBodo
nou Ba epdapuole o 'OpIAOG 0TN NepinTwaon nou Ba eknoloUos aneubeiac Ta OTOIXEId TOU EVEPYNTIKOU
TNG N TIC UNOXPEWOEIG TNG. TO YEYOVOC auTd pMopei va onuaivel 0TI Ta Nood Nou MPONYOUMEVWG
avayvwpioTnka oTa AoInd cuvoAIKa €l00dnuata avata&ivoouvTal oTa anoTeAEéoPaTa Xprnong.

5.3.2 MeTtaTtponn £€vou vopiopaTog
AEITOUPYIKO VOUIOUA Kal VOUIOHd Napouciaoc)g

Ta oToixeia Twv Olkovopdikwv KaTaotaoswv Twv ETaipeiov Tou Opilou enipgeTpolvTal 0TO VOUIOUA
TOU OIKOVOMIKOU NepIBAANOVTOG PEoa oTo onoio kaBe eTaipeia AsiToupyei (AsiToupyiko vopiopa). Ol
Evonoinuéveg OIKOVOUIKEG KaTaoTAaoslg napouaialovTal 0 EUpW, MOU €ivdl TO AEITOUPYIKO VOUIGHA
Tng MnTpikng ETaipeiag.

SuvaAldayécg kar unoAoina

O1 ouvaAAayég oe Eva vopiopata MPeTaTpEénovTal O0TO AEITOUPYIKO VOMPIOMA HME Tn XpPRon Twv
ICOTIMIOV MOU UPIioTaVTal KaTa Tnv nuepounvia Twv cuvaAlaywv. Képdn kal Znuieg nou npokUuNTOUV
anod Tov d1akavoviouo cuvaAlaywv o€ EEvo VOPIOUa KaBwmc Kal ano Tnv anoTignon, oTo TEAOC TG
XPNongG, TWV VOUIOUATIKWV aToIxeiwv EvepynTikoU Kal YNOXPEWOEWY NOU €ival EKPpacpéva o€ EEVo
VOUIOHa, KaTaxwpouvTtdl oTnv KaTtaotaon SuvoAikoU Eigodnuatog. O1 ouvaAAayHaTIKEG dIapopEC
anod pn voudiopdTikG oToixeia nou anoTigoUvTal otnv €UAoyn aia Toug BewpolvTal WG TUNHWA TNG
euAoyng a&iag kar ouvenwg kataxwpoUuvTal 6rnou kai ol dIaPopEG TNG euAoyng a&iag.

5.3.3 Mayia nepiouvciakd oToixEia

Enevduocig o€ Akivnra

Enevdloeig og akivnTa BswpolvTal Ta akivnTa Ta onoia KaTtexovTal €iTe yla anddoon evVoIiKiwv €iTe
yia kepalaiouxikd képdoc eiTe kal yia Ta dUo. Q¢ enevdloslc O akivnTa BewpouvTal PoOvo ol
€D0AQIKEG EKTACEIG KAl TA KTipId.

Enevdlosic 0g akivnTa apxIKwG eNIPETpoUVTAl OTO KOOTOG. STO apxIkd KOOTOC nepiAapBavovTal Kal
Ta £€£00a ouvaAAayWV: €NAYYEAMATIKEG KAl VOMIKEG dandaveg, gopol PeTafipaong kai aAha daueoca
KOOTN.

MeTa Tnv apxikn enigéTpnon ol Enevduoeig og akivnTa enigeTpoUvVTal OTO KOOTOG KTHOEWG HEIOV TIG
OUOCWPEUNEVEG anooBECEIG Kal TUXOV NpoBAEWeIg anopegiwong TnG agiag Touc.

MeTapopég o Enevdloeig o akivnTa yivovTal pévo o6tav petaBAnbei o okonog Tng Xprong Toug, nou
KaTadeikvUETAlI JE TO NEPAG TNG XPNONG TOUG, oTNV &vapén Jakpoxpoviag XpnHaTodoTIKNG HioBwaong
o€ TPITOUG N TNV OAOKANPWON TNG KATAOKEUNG f avanTu&ng Toug. MeTagopég and Enevoloelg og
AkivnTa yivovTal povo oTav undp&el PeTaBoAn GTo OKOMo TNG XPNon Toug, Onwg KaTadelkvueTal ano
TNV €vapgn Tng Xpnong Toug and Tov 'OpiIAo 1 Tnv €vap&n Tng avanTu§ng Toug WeE okono Tnv
nwAnon.

MNa pia peTagopd anod Enevdloelic ot akivnta nou aneikoviletar oTnv npayudaTtikn a&ia o€
I510xpnoigonoloUpevo anod ISIOKTATN akivnTo, TO KOOGTOG TOU AKIVITOU YIa TN HETENEITA AOYIOTIKI TOU
avTigeTwnion (oUhewva Pe Ta AA.M. 16), eival To KOOTOC KTHOEWG MEIOV Ol OUCOWPEUUEVEC
anooBeoelg.
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O1 anooBéosig Twv Enevdloeswv oc AkivnTa (NANV TwV £3A@IKOV €KTACOEWV, Td onoia dev
anocoBévovTal) unoAoyilovtal e Tn otabepr] pEBodo kata Tn SIApKela TNG WPEAINNG (WAG TOUug, N
onoia ekTiyaTal os 25 &mn.

H w@éAiun Lwn Twv EnevdlUoswyv os AkivnTa Kal n UNoAgIdPaTIKn Toug a&ia avaBswpolvTal €TNCIWG.
'OTav ol AoyloTikEG afieg Twv Enevdloswv o AkivnTa unepBaivouv Tnv avakTtnoiyn a&ia Toug, n
dlapopa (anopeiwon) kataxwpeitTal wg €€0do otnv Kataotaon SuvoAikoU EigodruaToc.

IdioxpnoiugonoloUUeva evowuara nayia

Ta akivnTa (oikdneda - KTipid) Nou avKouv OTd Nnayia oToiXeia Tou evepynTikoU aneikovilovTal oTIG
avanpooapuoopEVEG agiec ToUug PE TNV NpwTN £pappoyn Twv AMXA kal OTn CUVEXEIAd OTO 10TOPIKO
k6OTOC.

Ta unoAoina 1310xpnoiponoloUUEVA EVOWUATA NAYId OTOIXEid anegikovilovTdl OTIC OIKOVOMIKEG
KATAOTACEIG OTO KOOTOG KTNOEWG MEIOV TIC CUCOWPEUMEVEG aAMOCBECEIC KAl TUXOV MNPORALYEIG
anopeinwong Tng a&iag Touc.

To kOOTOG KTNONG nepiAapBavel OAeg TIC Apeoa enippinTeeg dandveg yia TNV andkTnon Twv
OTOIXEIWV.

MeTayeveaTepeg dandaveg kataxwpoUuvTal og enav&naon TG AoyIoTIKNAG a&iag Twv eVoNaTwyv nayinv
N WG EEXWPIOTO NAYIO, HOVO av NiBavoAoyeital 0TI HEAAOVTIKA OIKOVOUIKG oPEAN Ba giopelgouv oToV
OMIAO Kdl EQOCOV TO KOOTOG TOUG Wnopei va eniyeTpnBei agidnioTa.

To KOOTOG EMICKEUMV KAl CUVTNPNOEWY KaTtaxwpeital otn Katactaon ZuvoAikoU Eicodrnuartog, otav
npayuaronoiolvTal.

O! anooBEoelC TwV AAAWV OTOIXEIWV TWV EVOWHATWV nayiwv (NAnV Twv €3a@IK®WV EKTACEWV, Td
onoia dev anooBevovTal) unoAoyifovtal ye Tn oTabepn PEBODO KaTa Tn dIApPKEId TNC WPEAUNG (WG
TOUC.

S€ OUVEXEID TNG EPAPHOYNG TOU VEOU PopoAoyikoU Nopou 4110/2013 (nap. 24. apbpo 3), o onoiog
TEBNKe ot 10XU oTic 23 Iavouapiou 2013 ornv EAAGda, o 'Opidog kal n MnTpikn Etaipeia
nPoOXwPNoav O€ €vapuovion TNG WEEAIUNG (wNG TwV evoWPdTwV nayiwv PE autoUg Tou VEoU
@opoAoyikoU vopou. ZUppwva e To veo Kwdika dopoloyiag Eicodnuatoc N.4172/23.7.2013
(apBpo 24 nap.4) o onoiog TiBeTal og 1o0xU anod 1.1.2014 o1 guvTeAeoTEG anNOGBeoNG Tpononoinénkav
€K vEou. O1 PETABOAEC TNG AOYIOTIKNAG EKTIMNONG OTIC WPEAIYEG {WEC TwV nayiwv sugavilovral
KATOTEPW:

QEEAIPN ZoN HEXP! QP EAINN ZwR HETA| QPEAINN ZWN) HETA
Tnv 31/12/2012 | Tnv 1/1/2013 Thv 1/1/2014
KTipia kal Texvika €pya 20 xpovia 25 xpovia 25 xpovia f 4%
MnxavoAoyikog €E0NAIGHOG 5-6 xpovia 5 xpovia 5 xpovia i 20%
MeTapopikd péoa 5-6 xpovia 10 xpovia 6,25 Xpovia n 16%
A0INOG €E0NAIOUOG 3-10 xpovia 10 xpdvia >-10 ng\é}f A 20-

H w@éAiun {wn Twv EVOWPATWV NAyimv KAl ol UNOAEINKATIKEG a&iec avabewpouvTal eTnoiwg. ‘OTav ol
AoyioTIKEG afiec Twv evowpaTwyv nayiwv unegpPaivouv Tnv avakThnoign afia Toug, n diagopd
(anopeiwon) kaTaxwpeiTal wg €£0d0 oTnv KataoTtaon ZuvoAikou EicodnuaTog.

Kard Ttnv andoupon n nwAnon KAnoiou TMePIOUCIakoU OTOIXEIOU, TO OXETIKO KOOTOG Kal ol
OWPEUPEVEG ANOOBECEIG Kal Ol TUXOV NPoBAEWEIG anopeiwong diaypd@ovTal and Toug avTioToIXoug
Aoyapiagpoug Tn XPovikn nepiodo TG andoupong r TNG NWANONG KAl Ta OXETIKA KEPON N {nuieg
avayvwpifovTal otnv Kataoraon ZuvoAikoU EicodrpaTog.

5.3.4 'Aula nepiouciaka oTolxEia

>Ta dula neplouciakd oToIXEid TOU &vepyNnTIKOU nepIAapBavovTal adeleg AoyiouikoU, mnou
anoTIJwVTdl oTo KOOTOG KTRONG Meiov TIG anooBeoelig. O1 anooBéoeig SievepyolvTal Pe Tn oTadepn
HEBODO kaTd Tn didpKela TG WPEAIMNG NG TWV OTOIXEIWV AUT®WV, Nou npolnoAoyilsTal o nepinou
3 €Tn. ZUpewva pe To Néo Kwdika ®opoloyiag EicodrpaTtog N.4172/23.7.2013 ol UNOXPEWTIKOI
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@OPOAOYIKA OUVTEAEOTEC aANOOPBeEONC yid Td AUAA OToIXEia/dIKaimPATa Kal ££0da MOAUETOUG
anooBeong peiwvovTtal o€ 10%.

5.3.5 Anopcinon Agiag in XpNHATOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIOV

O 'Opidog €€etalel o kABe nuUEPOMNVIA OIKOVOMUIKWY KATAOTACEWV €AV Uundapyouv evdeEi&eig
anopeimwong yia Ta KN XPNHATooIKoVouiKka neplouoiakd oToixeid. O1 KaTaxwpnueéVeg agieg Twv
MeEPIOUCIAKWY OTOIXEIWV avaBewpouvTal yia TuXOv anopeiwon OnoTe Ta yeyovoTa f ol aAAayeg
nepioTacswv unodeikvUouv OTI n kataxwpnuévn afia iow¢ va pnv €ival avaktnoiun. 'Otav n
Kataxwpnuévn a&ia evog oToixeiou unepBaivel TNV avakTAolyn a&ia Tou, avayvwpiletar {nuia
anopeiwong oTnV KATtaoTaon anoTeAeopaTwyv Xpnong. To avakTnoigo nogd unoAoyileTal wg To
MeyaAUTepo PETAEU TNG €UAoyng agiag peiov €€00a NnwAnong kai Tng a&iag o xpnon. H euAoyn agia
peiov €€0da nwANONG €ival To NO0CO MOU NPOKUMTEl and TNV NWANGCN €vOG OTOIXEIOU O aveEapTnTn
ouvaAAayn HETAEU evhUEPWV KAl NPOBUUWY HEPWV, HETA TNV aA@aipeon OAWV TwWV AHEOWV
EMNPooBeTwv €E00WV NWANONG, evw n a&ia oe xpnon eivar n Tpexouoa a&ia TNG EKTIHWHEVNG
MEAAOVTIKAC TAWEIAGKAG PONG MOU avapéveTal va npokUWel and Tn ouvexI{OPevVn XPpron ToU OTOIXEIoU
Kal ano Tn d1aBegar| Tou GTo TEAOG TNG WPEAIUNG {wNnG Tou. Ma Tnv a&loAdynon TnG anopeinong, Ta
oTolIXeia Tou evepynTikoU opadonololvTal OTO KATWTATO €ninedo yia TO 0Mnoio UNdpyouv EEXWPIOTEG
avayvwpiolgeg TAPEIAKEG POEG.

5.3.6 XpnHaToOIKOVOHIKG HETA

Ta XpnUATOOIKOVOMIKG HETa napoucialovTral w¢ andiThoelg, UNOXPEWOEIC I OTolXgia TnG kabapng
B£0ewg, BAOEl TNC oUCIAG Kal TOU NEPIEXOUEVOU TWV OXETIKOV CUPBATEWY Ao TIC OMOIEC ANOPPEOUV.
Tokol, pepiopaTa, kEPON N {nuie¢ mMou nNPOKUMATOUV and TA XPNHUATOOIKOVOMIKG npoidvTa nou
XapakTtnpiovral w¢ anaiThoeIG | UNOXPEWOEIC, AoyIaTIKonoloUvTdl w¢ €0oda 1 £€Eoda avTioToixa. Ta
XPNHATOOIKOVOUIKA HEoa cupwneilovral otav n Etaipeia, olu@wva Pe TO VOUO, £XEI VOMIKA TO
dlkaiwpa auTo Kal npoTibeTal va Ta cupwneiosl o kabapr Bdon (UETA&U Toug) N va avakTAoEl TO
MEPIOUTIAKO OTOIXEIO KAl va CUPWN®ITEl TAUTOXPOVWG TNV UMOXPEWOT.

Ta xpedypaga cival Eyypaga (TiTAOI) Ta onoia evowpaTwvouv OIKaiwHa O OpIOPEVO MEPIOUTIAKO
oToixeio duvapevo va anoTiynbei oe xpnua. O TiTAol €ival €iTe ovopacoTiKoi €iTe avwvupol. Ta
KUpIOTEPa €idn XpeoypaPwv e€ival ol HETOXEG, Ol OHoAoyieg, Ta opoAoya (kpaTikd, Tpanelika n
£TAIPIKA), Ta £vTOoKa ypauudTia, Ta agolBaia kepdaAaia KAn.

O1 ayopég kal ol MWANCEIG XPNHATOOIKOVOUIK®WV HECWV avayvwpifovralr Tnv nuepounvia Tng
ouvaAAayng, nou €ival N nUepopnvia nou deopUeUeTAl 0 OJIAOG VA ayopdael ) va NOUANCEl To HEDO.

Ma Tov ‘OpiNo, Ta Xpedypa®a xapakrtnpilovrav apxika wg TiTAol oTnv €UAoyn a&ia JEow OUVOAIKOU
€1000NKaTog, dnAadn BewpeiTo OTI ayopdcOnkav kai diatnpolvTdl JE okond Tn PEUCTONOINGT TOUG
oc Bpaxuxpovio dIAcTnUa yia TNV dnokopion KEPSOUG. SUVENWG, EVTAGOOVTAV OTNV KaTnyopia Tou
AAM 39 «XpnUAToOIKOVOWIKA OToIXEia anoTigwpeva otnv eUAoyn a&ia Toug PEOw TNG KATACTAONG
OUVOAIKOU €1000ANATOG» Kal N anoTignor Touc yivoTav oTtnv suAoyn afia Toug, svw Ta €&
anoTignong kepdn n ¢nUIEG oupnepIAauBavovTal OTo anoTéAecua Tng nepiddou. Ano 1.7.2008
ul0BeTrBnkav ol Tpononoinoslig Tou AAM 39 kal w¢ €k TOUTOU Ta XPeOypaga HeTapepBNKav oTn
KAaTnyopia XapTopuAdkia diaBecipya Npog NWANGCN Kal To dnoTEAECHUA TNG ANOTIUNONG TwWV OHOAOYWV
AoyiaTikonolgital o€ €101kd anoBeuaTikd. Ta €€ anoTiufoews kEPON N {NMIEC Ta onoia nMpokUNTouv
ano TIG YETABOAEG TNG eUAoyng afiag Twv XPEoypa®wv MoU KATATaooovTdl oTo OIaB£0INo NPog
nwAnon xaptouAdkio kataxwpouvTtal oc €1dIkd anobeuaTikd ora idla kepdAaia. Katd tn nwAnon
TWV XPEOypapwv Tou JIabEoiyou MNpoG NWANON XAapTOo@UAAKIou, Ta avTioTolXd OUCOWPEUMEVA
KEPON/INMIEG PeTapépovTal and To €10Ikd anoBePATIKO OTOUC AMOTEAECNATIKOUG Aoyaplacuoug TG
KaTtdoTaong ZuvoAikoU Eigodnparog.

Ta xpnHATooIKoVOouIka peEoa Tou Opidou Ta§ivopoUvTal OTIC NAPAKATW KATNYyopieg e Baon Tnv ouaia
TNG oupuBacng kai To Okomno yid Tov onoio anoktTn®nkav. H andgacn yia Tnv Katnyopionoinon
AapBaveral and Tnv Aioiknon KaTa Tnv apxIkn avayvwpion ToU OTOIXEIOU EveEpYNTIKOU.

XpPNHATOOIKOVOHIKA OTOIXEia anoTip®wueva oTnv gUAoyn adia Toug HEow Tou AoydapiacHoU
ouvoAikoU sicodnpaTtog (“KatadoTtaon AnoTeAeoHaTOV")

AuTil n kartnyopia nepiAapBavel dUO UMNOKATNYOPIEG, TA XPNHATOOIKOVOMIKA OTOIXEia €vepynTiKoU
npog eunopia kalr auta nou npoadlopioTnkav wg enevdUoelG o eUAoyn a&ia PHEow Tou Aoyaplacpou
OUVOAIKOU €100dNATOG, KATA TNV apXIKn avayvwpion. ‘Eva xpnuaToolkovopikd OTOIXEIO EVEPYNTIKOU
KaTaxwpeital 0 AuTh TNV Katnyopia, OTAv anokTdtal Kupiw¢ Pe To okond BpaxunpoBeoung
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noAnong n o6tav npocodiopileTal w¢ TETol0. Emiong o auTr Tnv Katnyopia kataxwpouvTal Td
napaywya P€oa yia ggnopia, ekTOG av npoodiopilovTal wG HEGA avTioTABuIoNG.

Adveia ka1 anaiTRoEIg

MepiAapuBavel yn napaywya XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId PE MAYIEG ) NPOCdOIOPICHEVEG
NANPWWEG, Ta onoia dev dianpaypaTtelovTal O evepyrn ayopd kal dev undapyel npdbeon epnopiag
TouG. MNepiAapBavovTal ato KukAo@opouv EvepynTikd €KTOG Kal €av Anyouv o€ didoTnua YeyaAuTepo
TwV 12 gnvov ano Tnv nuepounvia Twv OIKOVOUIK®V KaTaoTaoswy.

Ol XPNUATOOIKOVOMIKEC anaiTAOEIC KAl Ol XPNUATOOIKOVOMIKEG UMOXPEWCEIC OTNV KATACGTAGN
OIKOVOUIKNG B€ong nepiAapBavouv Ta Jdiabéoipya, Ta Xpeodypagd, TIG AOINEG ANAITACEIG, TIG
OUMMETOXEG, TIG BpaXunpOBETUEC Kal HAKPONPOBECUEG UNOXPEWOTEIC.

AlakpaToUpeveG G TN AREN enevdUoEIg

NepiAapBavel un napaywya XpnUATooIKOVOUIKA neplouciakd aToixeia he NAyIEG 1 NPoodIOPICHEVEG
NANPWHEG KAl GUYKEKPIMEVN ANEN Kal Ta onoia o 'OWIAOG €xel TNV NPOBEoN Kal TNV IKAvoTnTa va Td
diakpatnoel wg TN ANEn Touc. O 'OpIAOG BV €iXE XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA AQUTAC TNG
KaTtnyopiag kata Tn di1apkela TnG Xpnone.

A1a0éoipa npog NWANCN XPNHATOOIKOVOMIKG NEPIOUCIAKE OTOIXEIA

NepiAapBavel yn napdywya XpnHAaTooIKOVOUIKA MEPIOUCIAKA OTolXEia Ta onoia €iTe npoadiopifovTal
0E QUTAV TNV Katnyopia &ite de pnopouUv va evraxBoUv ot kanoia ano TIC AVWTEPW KATNYOPIEC.
NepiAapBavovTal oTa Pn KUukKAogopoUVTd MNeplouciakd oTtoixeia epdoov n Aloiknon Oev €xel TNV
npOBe0cN va Ta PEUCTOMOINCEl HECA O 12 PRAVEG anod TNV NUEPOUNVIA TNG KATAOTAONG TNG GUVOAIKNG
féone.

AOYIOTIKOG XEIPICHOG KAl UNOAOYIOHOG

Ol ayop€g Kal NWARCEIC XPNHUATOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU anoTIHWUEVWY oTnV gUAoyn
agia TouC MEOW TNG Kartaotaong SuvoAikoU Eioodnuatog (“KatdoTtaon AnoTeAeopdaTtwv”),
dlakpaToUHevVWY HEXP!I TN AREN Kal d1aBE0Igwy NPog NWANCN, KATAXWPOoUVTAl KATA TNV NUEpounvia
ouvaAAayng, OnAadn Tnv nuepounvia kaTtd Tnv onoia o 'OpiAog dsopelsTal va ayopdosl n va
NWANCEl TO OTOIXEIO evepynTikoU. Ta ddaveia avayvwpilovral 0Tav ekTapielovral PETPNTA OTOUG
nioToUuxoug. Ta XPNUATOOIKOVOMIKA OToIXEia evepynTikoU nou Ogv napouaialovral os sUAoyn a&ia
HEow TNG KaTtdoTtaong SuvoAikoU EigodnuaTtog, avayvwpilovtal apxikd otnv suloyn aia nAéov Twv
€€00wVv ouvaAliayng. Ta XpnuUAToOIKOVOMIKA OTOIXEia evepynTIKOU, navuouv va avayvwpilovral oTav
Ta dikaiwpaTta €ionpa&ng TV TAPEIOK®V POWV TOUG Afyouv n oTav o 'OuINOG €XEl oUCIaoTIKA
MeTaBIBacel Toug KIvOUVoUG Kal TIG anodOaosIg 1 avTapoIBEG Nou GuvendyeTal n 1010kTnaia.

O1 diaBéoipol Npoc NwANON €nevOUTIKOI TITAOI KAl Ta XPNUATOOIKOVOUIKG OTOIXEid evepynTikoU O€
gUAoyn a&ia péow Tng KatdoTtaong SuvoAikoU EicodnuaTog (“KatdoTtaon AnoTeAeouaTwv”), Kdl aTIC
METAYeEVEDTEPEC NePIOOOUC aAnOTIMWVTAl Kal napoucidlovral ortnv €uAoyn a&ia. Ta Odveia kai
npokaTaBoAég, kal ol dlakpaTOUHEVEG WEXP! TN ANREN enevduoslg, napouaialovTtal oTo avandoBeoTo
KOOTOG He TN HEBODO Tou nMpayuaTikoU emTokiou. KEpdn kail nuieg and peTaBoAég atnv €UAoyn agia
TNG KATnyopiag «XpnHaTooIKOVOUIKA OTOIXEia evepynTIKOU aTnVv €UAoyn a&ia péow Tng Kataotaong
ZuvoAikoU Eloodnuartoc», nepiAappBdavovTal, kKata Tnv nepiodo nou npokunTouv oTtnv Katdoraon
SuvoAikoU Eigodnpartog.

Kepdn kai fnuieg ano petaBoAeég atnv eUAoyn a&ia d1aBeoipwv Npog NWANCN XPNHATIOTNPIAKWV
NEPIOUCIAK®Y OTOIXEIWV KaTaxwpouvTal aneubeiag ora Aoind XuvoAika Eigodnuara, HEXpl TO
XPNHATOOIKOVOUIKO OTOIXEIO €vePYNTIKOU va AnoavayvwploTei 1 va UnooTel anopeiwon, onoTe, To
OUOOWPEUHPEVO KEPDOOG 1 N {nuia nou avayvwpioTnkav nponyoupevwe oTa idla kepdaAaia,
peTapepovTal otnv Kataoraon AnoteAeoudTtwyv. O1 TOKOI TOUG OJWG Nou unoAoyidovTal pe Baon Tn
HMEBODO TOU MpaypaTikoU eniTokiou, avayvwpilovral ornv Kataoraon AnoTeAeoudTwv. MepiouaTa
ano diabéoiya npoGg nNWANCN XPNHUATOOIKOVOMIKA TMEPIOUCIAKA OToIXEia avayvwpifovralr oTnv
Kataoraon ZuvoAikoU Eicodnuartog (“Kataotaon AnoTeAeopdaTtwv”), 6tav To dikaiwpa eionpa&ng
MeEpiopaTog eykpiBei and Toug MeTOXOUG.

H eUAoyn afia Twv enevdUoewv nou dianpaypatelovTal Og evePYEG ayopéG, npoadiopileTal ano Tig
TPEXOUOEG XPNHATIOTNPIAKES TIHEG MPOooPopdc. H eUAoyn a&ia Twv Pn €IonNyHéVoV TITA®WY, Kal AAA@V
XPNHATOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU OTIC MEPINTWOEIC ONOU n ayopda Jdev e€ival evepyn,
npoadiopileTal PeE TEXVIKEG AMOTIMNONG. AUTEG Ol TEXVIKEG, MEPIAAPBAVOUV TN XpPron nNpoc@eaATwV
ouvaAAaywv nou &yivav o€ kabapd sunopikn Bdon, TNV avagopd oTnv TPEXOUCA TIUN OUYKPICIHWV
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oToIXEiwV nou dianpaypaTtelovTal, Kal TIG JEBOJOUG NPOEEOPANUEVWV TAPEIOK®OV POWY, AMNOTINNONG
SIKAIWHATWY Npoaipeong kal AAAEC HeBOJOUC anoTiynong Nou XpnaolgonolouvTal cuxva atnv ayopd.

5.3.7 SUupYnQIOHOG ANAITAOEWV — UNOXPEWTEWV

O oUPWYNQIOUOC XPNHATOOIKOVOUIKWY OTOIXEIWYV HE UMOXPEWOEIG KAl N dneikovion Tou kaBapou
noooU OTIC OIKOVOUIKEG KATAOTACEIC NpaypaTonoleiTal govo €pdoov undapxel VOUIPo diKaiwpa yia
oupywneIiopd Kkalr undpyel npoBeon yia diakavovioud Tou kabapoU noooU Mou MPOKUMTEl and Tov
ouUPYN@IoWPO N Yia TAuTOXPOoVOo d1aKavoviouo.

5.3.8 Enevduocig oc OuyaTpikEG eTaipeieg (ATOMIKEG OIKkOVOMIKEG KaTAOTAOEIG)

21iIg OikovopikéG KaTtaoTaoeig TnGg MnTpiknG ol BuyaTpikeég eTaipeieg su@avifovral oTto KOOTOG
anokKTNoNG Toug Yeiov TUXOV NPoBAEWEIG anopeiwong TNG a&iag Touc.

O1 {nuieg anopeiwong avayvwpifovral ota Aoind ZuvoAika Eicodnpuara.

5.3.9 AoINéG HAKPONPOOECHEG ANAITROEIG

O1 Aoingg pakponpdBeopec anaiTnoelg duvaTal va nePIANaPBAVOUV EYYUNOEIG HIGCBWHATWY, EYYUNOEIC
NnpPo¢ opyaviopoug koivng weéleiag (OTE, AEH kAn.) kal Aoind nocd pakponpoBeoung didpkeiag. Ol
AOINEC PakponpOBeoPEC anNAITAOEIC ANOTIHWVTAl 0TO avanooBeoTo KOOTOG Pe BAaon Tn PEB0dO Tou
npayuarikou eniTokiou.

5.3.10 MeAdatecg kail AoINEG EPNOPIKEG ANAITAOEIG

O1 anartnosic and neAdTeC kaTaxwpoUvTal apxikd ortnv eUAoyn a&ia TOUuG Kal MPETAYEVEDTEPQA
anoTigoUVTAl OTO AvVAnOOBECTO KOOTOG WE TN XPAON TOU MpaypartikoU €nITOKIOU, apalpoUNEVWY Kal
TOV {NUIOV ANOMEi®oNG. =€ KABE NUEPOUNVIA OIKOVOUIK®V KATACOTACEWYV OAEC Ol KABUOTEPNUEVEG 1)
ENIOPAAEIG ANAITACEIG EKTIHOUVTAI yia va npoodiopioTei n avaykaidtnta n pn npdBAewng vyia
EMIOPAAEIC anaitnoeic. To UMOAOINO TNG OUYKEKPIMEVNC MNPOBAEWNC Yia €eMICQAAEIC anaiTnoeiC
npooapuoleTal KAaTAAANAa o0 KABE nUEPOMNVIA KAEICINATOG OIKOVOMIK®WV KATAOTACOEWV WOTE vda
avTavakAd Toug niBavoAoyoUUEVOUG OXETIKOUG KivOUvoug. KaBe diaypadr unoAoinwv neAatwv
XPEWVETAlI OTNV unapxouod nNpoBAswn via enioPaleic anaitThoeic. AnoTeAsi noAImikny Tou Opilou va
KN diaypdgeTtal oxeddv kapia anaitnon PEXP! va €EavTAnBouv OAEC ol dUVATEC VOUIKEG EVEPYEIEG YIa
TNV €ionpa&n Tng. O1 €uNOopPIKEG Kal AoINEC BpaxunpOBeoPeC analTioeIC and NMeEAATEC KAl XPEWOTEG
ouvnBwc diakavovilovTal péxpl 90 nuépec yia Tov 'OpIAo Kal Tnv ETaipeia, evw 0 NEPINTWOEIG KN
€ykaipng gionpa&ng dev kataloyilovTal TOKOI UNEPNPEPIAC OTOUG NEAATEC.

5.3.11 Tapsiaka d1a@Eoipa kai iIcoduvapa

Ta Tapeiaka diabgoiua kal TaPelaka icoduvapa nepIAaPBAavouv Ta PETPNTA, TIG KATABECEIG OWEWG Kal
TIG BpaXunpOBeTUEC PEXP! 3 UNVEC eNevOUTEIC, UWNANC pEUCTONOINCINOTATAC Kal XaunAoU piokou.

MNa tn ouvTa&n Tng Katdoraong Tapeiakwv Powv, Ta XpnuaTika diabeoipga anoTeAouvTal and PeTpnTd
Kal kaTabeoeig og Tpaneleg KABWG kal xpnuaTika diabeoipa 6nwg npoadiopilovTal avwTEPWw.

5.3.12 Aia0<oipa TpitTwv o€ TpanedikoUg Aoyapiacpoug AthexClear

Mapoxn acpalsiwv unép AthexClear

Ta ekkaBapioTikd MeEAn napéxouv aocpalela unep AthexClear npog €Eao@dAion TnG OPAANRG
EKNANPWONG TWV UMNOXPEWOEWV TOUG €KKABAPIONG Kal dlaKAavovIoPoU HE BAon TIG NPoBAEYEIG ToU
apbpou 46 Tou kavoviopoU EE 648/2012, Twv apbpwv 37 £€wg 42 Tou KavoviopoU EE 153/2013, To
apbpo 77 Tou v. 3606/2007 kar Twv Kavoviouwv EkkaBapiong kivntwv a§iov kar Mapaywywv. H
aopalela napéxeralr kalr dlaxwpileTar ava Aoyapiacpd ekkabapiong. H AthexClear déxetal wg
aoc@aieia akpwe PEUCTOMOINCIKNA MEPIOUTIAKA OTOIXEId ME TN MOPEPN HETPNTWV KAl KIVNTOV agiwv,
onwg opidovral.

Eni Tov PeTpNTOV 1 KIVATOV a&i®V nou Tng napexovral wg ado@aAeia n AthexClear, €xel dikaiwpa
XProng, To onoio PNopei va dokei HEOw TOU NApEXOVTOC auTnv EkkaBapioTikoU MéAoug katd To V.
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3301/2004 kar Tnv Odnyia 2002/47/EK kal oUpgewva Pe Ta opilopeva otoug Kavoviopoug
EkkaBapiong ocuvaAAaywv eni KivnTov afinv kal MNapaywywv.

H Anwn and Tnv AthexClear ac®dAsiag Pe Tn HOPPN HETPNTOV OE €UPW, EEVWV VOMIOMATWV N
KivTOv aflov OlevepyeiTal PMECW avTIoTOIXWV Aoyaplacguwv acpdAsiac. H XpnuaTikr ac@aleia
napexeral unép AthexClear ano Ta EkkaBapioTikd MEAN Pe €vav 1 Kal NepIoodTEPOUC and Toug
napakdaTw neplopIoTIKA NPoBAENOUEVOUC TpONoUG nou e€eidikelovTal ue andgaon Tng AthexClear:

e Ed4v npokeiTal yia aoQdaAsia napeXOPeEVN ME Tn HOPPN HETPNTWV O €UPW N HE TN HOPOPN
EEVV  VOUIOHATWY, ME KkaTdBeon Tou anaiTtoUPEVOU XPNMATIKOU noooU o€ Tpaneliko
Aoyaplacp6é nou Tnpeital ava vopiopa e€n’ ovouaTi Tou EkkaBapioTikol Meloug R Tng
AthexClear, evOEIKTIK®WG OTO NAQIOIO CUYKEVTPWTIKAC TPNONG anod auTr TWV AdOPAAEIDV.

e Ol WG avw aocpaheleg unopei va TnpouvTtal otnv Tpanela Tng EAAAdoG 1 oe AAAN KevTpikn
Tpanela 1 o NIOTWTIKO idpupha Baosl Twv dlaTagewv Tou apBpou 45 Tou Kavoviopou EE
153/2013, cUp@wva Pe oXeTikn anogaaon Tng AthexClear

Me Tnv nNioTwaon f Kataxwpnon N eyypagn Kata nepinTwon Tng acpAaleiag aTo OXETIKO Aoyapiaouo
ungp AthexClear ouvioT@vTal Ta avaloya dIKAI®PATA TNG WG ACPAAEIOANNTN CUUPWVA PE TO VOUO.
H AthexClear £xel npooBaon oToug AoyaplacuoUc auToUC wG OIaXEIPIOTAC SUCTNUATOG KATA Td
€10IkOTEPA opIfOPeva aTo apBpo 81 Tou v. 3606/2007.

MeTd ano aitnon Tou EkkaBapioTikol MEAOUC yia €MICTPOPr aopAAsiag nou €xel napacXebei oe
oxéon e Aoyaplaocuo ekkadapiong, n AthexClear 8€Tel Tnv ao@daAegia anodsopeupévn oTn d1aBeon
ToOU gkkaBapiaTikoU MEAOUG OTO OXETIKO Aoyapiaopo, €pOcov Jdev UPIoTAvVTAl UNOXPEWTEIG NAPOXNG
nepIBwpiou ao@AAIONG yia TO OXETIKO AOyaplaouo eKkaBAapiong f ol UNOXPEWOEIG QUTEG KAAUMTOVTal
KaTd Toug 6pouc TwV Kavoviouwyv Pe aAAo Tporo.

H ETaipeia npokelgévou va evapuovioBei pe To nAaiclo eTaipikng diakuBépvnong nou kabopileral ano
TOVv Kavoviouo 648/2012 Tou EupwnaikoU KoivoBouAiou kal Tou ZupBoUAiou (Kavoviouog EMIR)
Tnpei OAeg TIC eEao@aliosic o YETPNTA Nou anoTeAoUV avTikeigevo diaxeipiong ano Tnv ETtaipeia kai
oxeTiovTal YE TNV ayopd a&iwv kal Tnv ayopd Napaywywyv, kabwg eniong kal Ta idla Taueiaka
dlaBeoiya o Aoyapiaopd TnG nou Tnpei w¢ APECOC CUHMETEXWV MEOW O1adikTUOU OTO XUOTnMa
Taxeiag MeTapopdac KepaAaiou kar AlakavoviopoU os ouvexn xpovo (TARGET2-GR), otnv Tpdnela
Tng EAANGDOC.

Juvenwc Ta idia diabeaipa kal Ta diabEaipa TPITwV (AoPAAEiec) KaTaTiBevTal aTov idlo Aoyapiacuo
nou Tnpei n AthexClear, ornv Tpanela Tnc EAAGdOG, pe anoTéAeopa va eival anapditnTog o
dlaxwpiopds Twv woTe o1 eEacpalioelg nou sionpatTel n AthexClear va aneikovifovtal EgxwpioTd oo
KUukAo@opoUv evepynTikd Tng 30.6.2015. Stnv Kataotaon Oikovopikng ©fonc tTng 30.6.2015
aneikovifovTdl 100Mooa Kal 0To KUKAOQOPOUV EVEPYNTIKO Kal OTIG BPaXUnpOBECUEC UNOXPEWOEIC W
«d1aBEoIPa TPITWV 0 TPANE(kO Aoyapiaopd €TAIpEiac» KAl apopoUvVv ArnoKAEIOTIKA AOQAAEIEG OTNV
ayopd a&imv kal napaywywv nou 30.6.2015.

Ma AOyoug ouykpioIOTNTAG Ta otoixeia Tng 31.12.2014 Tpornonoin®nkav WeE aAnoTEAEOUA vda
oupnepIAaPBAavouv Kal Ta Nood nou rTav TonoBeTnUEva O EPNOPIKOUC AoyaplaopoUg Kal agopolv
AneBeioec aopaleieg yia To KepdaAalo EkkaBapiong Tng ayopdg Agiwv (BA.onu.5.43).

H epappoyr Tou véou HOVTEAOU oTnVv ayopd afiwv oUPewva pe Tov Kavovioud EE 648/12 nou
apopd To KepaAaio Ekkabapiong kal eyyunoswv Mehwv yia Tnv ayopd a&iov TEBnKe gg 10XU TNV
16.2.2015. To nooo aneikovileTal kal aTo evepynTikd Kal aTo NadnTikd Tng Kataoraong OIKOVOUIKNAG
©gong TnG 31.12.2014 kai TnG 30.6.2015.(BA. onu. 5.43)

H npa&n NopobeTikoU Mepiexopévou (MNM) ®EK A’ 65/28.6.2015 pe Tnv onoia engBARGN ano Tnv
29.6.2015 n «Tpanefikn apyia Bpaxeiag OIAPKEIAG» KAl E€iXE WG AMOTEAEOUA TO KAEIOIMO Tou
XpnuaTioTnpiou ABNVWYV, EVOEXETAI VA €XEl APVNTIKO AVTIKTUMNO OTIG AYOPEC agiwv Kal napaywywv. H
TpaneQikn apyia kai n evdexopevn napaTtaon Twv capital controls 8a ennpedoel apvnTika Ta €0oda
kal Tnv kepdoopia kal Tng Etaipeiag.

5.3.13MeTOXIKO KEPAAailo

To peToxXIkO KeE@AAAlo nepIAaPBAVEl TIG KOIVEG METOXEG TNG ETaipeiag nou éxouv ekdoBei kai gival o€
KukAo@opia. O1 KoIVEG JETOXEG nepiAauBavovTal oTa ‘Idia KepdAaia. Apyeoa kooTn yia Tnv €kdoon
METOXWV €UgpavifovTal JETA TNV APpaipeon Tou OXETIKOU POPOU €100ORHUATOG.
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To KOOTOG KTAOEWC TWV I0iWV PETOXWV eP@avileTal apaipeTikd Twv Idiwv KepaAlaiwv Tou Opilou,
MEXPIC OTOU ol idIEG HETOXEC NwAnBoUvV 1 akupwBolv. Kabe képdog n Znuia and nwAnon 13inv
MeTOXWV (KaBap6 and apgeoa yia Tn ouvaAiayn Aoind kooTn) eueavieTal wg anobepaTtiko orta 'Idia
KepaAala.

5.3.14 Tpéxwv kal avaBaAAOpEVOG POPOG EICOdNHATOG

O TpExwv kal avaBaAAopevog @opoc unoAoyilovTal Baosl Twv Olkovopikwv KataoTdoswv Kabe piag
€K TWV ETAIPEI®V Nou nepiAapBavovTal oTig Evonoinuéveg Oikovouikég KataoTaoelg, ocUPpwva e
TOUG (pOopoAoYIKOUG VOPOUG nou IoxUouv oTnv EAAGda. O ¢dpog €100dnuaTog unoloyilerar ye paon
Ta KEPON TNG kaBe ETaipeiag ONwG avapopPwvovTdl OTIC (POPOAOYIKEG TNG ONAWOEIG, TOUG
NPOCBETOUG (POPOUG €I00DNKATOC MOU MPOKUMNTOUV dand TOUG (OPOAOYIKOUG €AEYXOUG TwV
(POPOAOYIK®OV apx®V Kdal anod avaBaAAOUEVOUG (QOPOUC £I003NUATOC BAcEl TwWV BECUOBETNHEVWV
(POPOAOYIKWV OUVTEAECTWV.

O avaBaAAopevoc Qpopog 10odnpaToc npoodiopileTal Ye TN HEBODO TNC UNOXPEWONG KAl NMPOKUNTEI
and TIG NPoowpIveG dlapopég PETa&U TnGg AoyloTikNG a&iag kal Tng QopoAoyikng BAacng Twv
NEPIOUCIAK®V OTOIXEIWV KAl TWV UNOXPEWTEWV.

O avaBaAAopevog @opog dev avayvwpileTal O0Tav MPOKUMTEl KATA TNV aApxikf avayvwpion &vog
neplouciakoU oToIXEioUu 1 piac unoxpewong ano ouvaAAayn n onoia dev oUVIOTA O gvornoinon
ENIXEIPAOEWV KAl KATA To XPOVO TNG ouvaAAayng, autn dev ennpedlel oUTE TO AOYIOTIKO OUTE TO
@opoAoynTeo anoTéAeopa (képdog / Inpia).

O avaBaAAOpevoC @OpOG NpoadiopileTal PE TOUG (POPOAOYIKOUC OUVTEAEOTEG (Kal (popoAoyikoUcg
vOMOUG) nou €xouv BeonioTel 1| ouclaoTikG BeonioTei péXpl TNV nuepounvia Twv OIKOVOUIK®V
KaTtaoTdoswv Kal avapeveral va epappooTolV O0Tav To OXETIKO aTolXeio EvepynTikoU Ba avakTnBei f
n unoxpéwaon Ba d1akavovIoTel.

O1 avaBaAAOpeVEG POPOAOYIKEG ANAITACEIS avayvwpilovTal oTnv €KTacn KaTta Tnv onoia 6a undapé&el
MEAAOVTIKO (popoAloynTeéo KEPDOG yia Tn XPNoihonoinon TnG npoocwpivhg dia@opdac nou dnuIoUPYEI
TNV avaBaAAopevn gopoAoyikn anaitnon.

AvaBaAAOpevog pOPOC €100dNHATOG NPOCdIoPIleETAl OTIGC NPOCWPIVEG dIAPOPEC NOU NPOKUNTOUV ano
enevdUoeIl O BUYATPIKEC KAl OUYYEVEIC, ME €Eaipeon Tnv MeEPINTWON Mou n avaoTpopr Twv
NPoCcWPIVOV d1apopwVv eAEYXeTAl ano Tov 'OpiIAo Kal gival meavo OTI ol NpoowpIveG d1a@opeG dev Ba
avaoTpa@ouvV oTo NPOBAENOHEVO HEAAOV.

5.3.15 MNapoxEG OTO NPOCWNIKO
BpaxXunpoOeoHEG NAPOXEG

O1 Bpaxunpdbeopeg NApoxEC Npog Toug £pyalouEVOUG O Xprua kKal oe €idog avayvwpilovTtal wg
€£000 OTav kabioTavTal dedOUANEUNEVEC.

Mapoxég perda Tnv €§0d80 anod Tnv unnpecia

Ol napoxeg PeTd Tnv €8odo and Tnv unnpecia nepIAapBavouv TOOO MPOYPAHHATA KABOPIOHEVWV
€l0popwVv 600 Kal NpOYypaAPKa KaBopIOHEVWV NAPOXWV.

MpoypapHa KABOPICHEV®OV EICPOPHDV

Me Baon TOo npoypappa KaBopIoHEVWV EI0POPWY, N UMOXPEWON TNG enixeipnong (VOMIKn)
neplopifeTal oTo Noco MOU €XEl CUNPWVNOEI va OUVEIOPEPEl oToV (popéa (aoPaAIOTIKO TAMEIO) nou
dlaxelpifeTal TIG EI0POPEG KAl XOPNYEi TIG NapoxeG (CUVTAEEIG, 1aTPOPAPHUAKEUTIKNA NePiBaAwn, KTA).

To 0edOUAEUNEVO KOOTOG TWV NPOYPANHATWYV KABOPIOUEVWY EI0POPWV KATAXWPEITAI WG £€E000 OTNV
nepiodo nou agopad.

Mpoypappa kKabopICHEVWV NAPOX®V

To npoypaupa kabopioPevwy napoxwyv Tou OPIAOU apopda oTn VOMIKN UNOXPEWGN ToU Yia KaTaBoAn
OTO NPOCWNIKO €pAnag anolnuiwong katad Tnv nuepounvia €Ed6dou kdBe epyalopevou and Tnv
unnpeoia Adyw ouvTa&iodoTnong.
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H unoxpéwaon nou kataxwpeiTal otnv Kataotaon OIKOVOUIKNG ©€0ng yia To Npoypauua auto sival n
napovoa a&ia Tng d€oPeUONG yia TNV KaBopiouevn napoxr, avaloya He To JeDOUAEUNEVO diIKaiwpa
TwV pyaloPEVWV Kal O OXEON ME TN XPOVIKN OTIYMN NMou avapéveral va KataBAnBei n napoxn auTn.

H déopeuon Tng kabopiopévng napoxng unoloyiletal eTnoiwg and aveEapTnTo avaloyioTn PE Thv
XpNon Tng MeBOdoU TN npoBeBANUEVNG MIOTWTIKAG Movadog (“projected unit credit method”). lNa
TNV nNpoeEOPANCN XPNOILOMOIEITAI TO EMITOKIO and Toug OsikTeG opoAOywv “iBoxx rated” nou
ekdidovTal and Tnv “International Index Company”.

Ta avaloyioTikd képdn kal ol {nuiec mou nMpokUNTOUV aAnod TIC NPOCAPHOYEG ME BAON Ta 10TOPIKA
dedopéva kaTaxwpouvTal ota Aoina SuvoAika Eicodnuara.

AikaiopaTta Ayopag MeTox®v ano NMpoowniko

O 'OuIAoG €ixe 0To NapeABOV nNpoypdppaTa JIKAIWPATWY ayopds HETOXWV YIa CUYKEKPIMEVA OTEAEXN.
Méow TV JIKAIWPATWV aUTOV &va UEPOG TwV apoiBwv diakavovileTal He METOXEG N diKkalwPaTa eni
MeTOXWV TNG Athex. To KOOTOG Twv gv AOyw cuvaAiaywv opiletal wg n evAoyn afia Twv PETOXWV
KATA TNV nUEpoMnvia £yKpiong TwV NPoypaPudaTwy ano Tn Aloiknon.

H eUAoyn a&ia npoodiopileTal PEOW €VOG WOVTEAOU aAMOTIMNONG Mou e€VvOEiKVUTAl OE aVTIOTOIXEG
NEPINTWOEIC. TO KOOTOG TWV MPOYPAUHATWV OIKAIWHATWY ayopdg METOXWV avayvwpileral oTn
OldpKela TNG MepIOdOU KATA TNV onoia IkavonolouvTdl oTadiakd ol npolnoB£osic doknong Twv
OXETIKWV JIKAIWHATWY, N onoia Kal Afyel Kata TNV NUEPOMNVIa Mou Ta OTEAEXN MOU CUMMPETEXOUV
OTO NPOYPAPHA KATOXUPWVOUV Td OJIKAI®UATA TOUG Yid TNV anoAnyn/ £€ayopd TwWV HETOXDV
(nuepounvia katoxUpwong dikalwpaTtwy). MNa dikaiwuaTta Ta onoia TEAIKG dev KAToXupwvovTal dev
avayvwpileTal oxeTikn danavn, ekToc and diIkai®uaTa Twv onoiwv n katoxupwaon €€aptartal and Tnv
IKOVOMOoiNON OUYKEKPIYEVWV EEWTEPIKMV NAPANETPWV ayopdc. AuTa Ta dIKAIWKATA TEKYAIPETAl OTI
KaToxupwvovTal O0Tav OAeg ol npoUnoBécsic anodoong €xouv Ikavonoindei, aveEaptnta and Tnv
EKNANPWON TWV EEWTEPIKMOV NAPAUETPWYV AYOPAG.

S€ nepinTwon akupwaong KAanoiwv NpoypauuaTwy autd AoyilovTal cav va ixav KatoxupwOei kaTta
TV nUeEpounvia TnG akUpwoNnG Kal Td Jn €I0ETI avayvwpiopéva oxeTika €€oda avayvwpilovTal
QUEOWC OTA danoTEAEOPATA €I VEO. TNV NEPINTWON nou €va npoypapud MNou aKUpPWVETAI
avTikabiotatar andé véo npoypdPuad AvTIMETWNIZETAI Oav  TPOMonoinon ToU aKUpwBOEVTOoG
npoypapuaToc.

5.3.16 KpaTikég ENIXOPNYNOEIG

O1 KPATIKEC €MIXOPNYNOEIC Ol Onoieg OXeTi(ovTal YE TNV €nmdOTNON EVOWUATWV NAYiwV OTOIXEIWV
avayvwpifovTal 0Tav unapxel eUAoyn €Eac@aAion OTI N enixopriynon 6a sionpaxBei kai 6T 0 ‘OpIA0G
00 CUPMOPPWOEI e TOUG OpPOUC KAl TIGC NPoUnoBETEIC Nou €xouv TeBE yia TNV KaTtaBoAn Touc. ‘OTav
0l KPATIKEG enixopnynoeic oxeTidovTal e €va MNEPIOUCIAKO OTOIXEIO, N €UAoyn afia MICTWVETAl OTIC
HaKponpOBEONEG UNOXPEWTEIC WG avaBaAAopeva €00da Kal HeTapepeTal atnv Kataoraon ZuvoAikou
EicodnuaToC UE €TNOIEG 100M00sC OO0 Ye Bdon TNV avapevopevn w@EAun didpkela {wnAg Tou
nepiouoiakoU OTOIXEIOU Mou enixopnyndnke. ‘Otav n emixopnynon oxertiletar pe Tn dandvn,
avayvwpiletal w¢ £0odo oTn JIdpKeld TNG XPAOEWC MOU anaiTeiTal yid Tnv avrioroixnon Tng
EMIXOPNYNONG O€ OUCTNUATIKA Bdaon oTi¢ dandvec TIC onoieg npoopiletar va anolnuiwoel. Ol
anooBEceI TV eniXxopnynoswv eugavifovrar ora «Aoind ‘Ecoda» oTtnv Kartaortaon ZuvoAikou
Eicodrparog.

5.3.17 MpoBAEWYEIG KAl EVOEXOHEVEG UNOXPEWDOTEIG
MpoBAEweic avayvwpilovTal éTav:

e 0 'OpIAOG €xel hIa napouoa déopeuon (VOMUIKN 1 TEKUAIPOHUEVN) WG AMOTEAEOHA YEYOVOTOG
TOU NapeAbovTog,

e niBavoloyeital 6T Ba anaiTnBei ekpor) NOPWV NOU EVOWHATWOVOUV OIKOVOUIKA OMEAN yia TO
dlakavovioud TnG Jd&opeuonc kal eivar duvatd va ekTignBesi a&ionmoTra To nogod TNgG
dEopEUONG.

O1 npoBAEyelg enavegeTadlovTal KATA TNV NUEPOMUNVia oUVTAENG TWV OIKOVOMIK®MYV KATAOTACEWV KAl
npooapuodovTal €701 WOTE va aAneikovifouv TIG KAAUTEPEG dUVATEG EKTIUNCEIG KAl, OTNV MNEPINTWON
nou KpiveTal avaykaio, npoggo@AouvTal Ye Bdon €va npo-popou NPoeEoPANTIKO ENITOKIO.
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O1I evOeXOUEVEG UMOXPEWOEIG Oev avayvwpilovral OTIC OIKOVOMIKEG KATAOTACEIG, aAAd
yvwaTonolouvTal, €KTOG Kdl av n nmeavoTnTa yid €Kpor] Mopwv Mou EVOWHATWVOUV OIKOVOUIKA
o@EAN gival eAaxioTn. O1 evOeXOPEVEG andITNOEIC dev avayvwpilovTdl OTIC OIKOVOUIKEG KATAOTACEIC,
aAAG yvwoTtonoloUvTal epOOoV N €IGPON OIKOVOUIKOU o@EAOUG sival mieavr).

5.3.18 Avayvwpion Ecodwv

Ta £c00da nepihapBdavouv Tnv eUAoyn afia Twv ouvaAlaywv, kabapd and TOUC AVAKTWHEVOUG
@OPOUG, EKNTWOEIC Kal ENIOTPOPEG. Ta evdoopIAIka £€0oda péoa atov 'OpiAo diaypdgovTtal NARPWC.
Ta £€00da avayvwpilovtal oTto BaBud nou €ival mBavo OTI TA OIKOVOMIKA oPEAN Ba €iopelicouv oTOV
'OMIAO Kl Ta OXETIKG Nocda pnopoUv va PeTpnBouv agionioTa. Ta napakaTw CUYKEKPIYEVA KPITRpla
avayvwpiong 6a npénel eniong va ikavonoloUvVTdl KATA TNV avayvwpion Tou €00dou:

‘Ecoda ano HeToXikéG afieg, opoOAoya, ETF's (Alanpaypareuon, Ekka@dapion &
AlakavovioHoG)

Ta €00da and ouUVAAAAYEG PETOXWV, OHOAOYWV KAM. avayvwpiovTal KaTtd To XpOVO OAOKANPWONG
TNG ouvaAAayng Kalr Tn OxeTIKR Oleveépyela TnG €kkabAapiong kal Tou diakavoviopou Tng OTo
XpnuariaTtnplo.

‘Ecoda anod napdywyda npoiovra

Ta €00da anod ayopd napaywywv avayvwpifovral Kata To XpOvo oAOKANPwWoNG TNG ekkabdapiong Tng
ouvaAAayng oTto Xpnuarmiothnpio ABnvwv, pEéow TnG AthexClear, nou anotehei Tov Bpaxiova
€KKaBAapiong ouvaiAaywv.

‘Ecoda and MEAn (Sdikaiopara)

H gionpa&n Twv dikalwpaTwy anod cuvaAAayEg yia Tnv ayopd aflwv yiveral Tnv €ndhevn nUEPa Tou
dlakavovigpoU i TNV TpiTn €pyAciyn NUEPA TOU €NOPEVOU PRVA, EPOCOV TO MEAOG UNOBAAAEI OXETIKO
aiTnua. MNa Tnv ayopd napaywywv n gionpagn yiverar Tnv endhevn nuépa Tou diakavoviopou Kai yid
TIG G€ieg Kal yia Ta napaywya n TijoAdynaon yiveral o€ pnviaia paon.

‘Ecoda ano €1I0NYHEVEG ETAIPEIEG

Ta €o0oda nou avagepovTdl ot CUVOPOWPEG, £pdanaf dIKalwPaATd, €I0aYyWYEC ETAIPEI®V, AUEAOEIC
HETOXIKOU KE@aAaiou Kal unnpeoieg ouoTnuatog EPMHS, kaTaxwpouvTtal katd To Xpovo £€kdoong TwV
avTioToIXwWV TINOAOYiwV 0 ouvdUAoud PE TO XPOVO OAOKANPWONG TNG NPOoPEPOUEVNG unnpeaiag. Ol
OuvOpOMEC NpokaTaBaAAovTal.

‘Ecoda anod napoxeic nAnpopopnong («Vendors»>)

Ta £€00da ano Tnv Nnyn auTr kataxwpouvTal Ye BAon To XpOvo OAOKARPWONG TNG NPOCPEPOUEVNG
unnpeaiac.

YnNnpeoieg TEXVOAOYIKAG UNooTRPIENG

Ta €00da anod UNNPEeCieg TEXVOAOYIKAC UNOOTNPIENG KATaXwpouvTdl JE BAON TO XPOVO OAOKANPWONG
TNG NPOCPEPOLEVNG UNNPETIAG.

NAoingég unnpeoisg

Ta €00da and Aoinég unnpecieg KaTAXwPOUVTAl PE BACn To XPOVO OAOKANPWAONG TNG NPOCPEPOHEVNG
unnpeaiac.

‘Ecoda and Tokoug

Ta €00da and TOKoug avayvwpifovTal BAcel Xpovikng avaloyiag kar e Tn xpnon Tou npaypartikou
emTokiou. ‘OTav undapxel €vOsIiEN yia ANOMEI®ON TwV anaiThoswy, N AoyIoTIKR agia auTwv HEIRVETAl
OTO AvakTAOIHO Moocd Toug, To omnoio €ival n napoloa afia TwWV AVAPEVOUEVWV HEAAOVTIK®OV

TAMEIOKWV POWV, NMPOEEOPAOUUEVWY HE TO APXIKO MPAyHATIKO €MITOKIO. 2T OUVEXeEld AoyilovTal
TOKOI JE TO i3I0 eMITOKIO €Ni TNG anopeIwpeVnG (vEag AoyioTikng) a&iag.

Mepiopara

Ta ¢€coda and pepiopata avayvwpifovrar o6tav Bepelioveral To dikaimpa €ionpagng and Toug
METOXOUG, OnAadr WETA TNV £YKpPICT TOUC ano Tn Mevikr SuveéAeuaon.
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5.3.19 ENnopIikEG Kal AOINEG UNOXPEWOEIG

Ta undAoina NpounBeUTWV Kal AOINWV UMNOXPEWOEWY avayvwpilovral oTo KOOTOG Nou TauTileTal JE
TNV €UAoyn a&ia TNG MEANOVTIKNAG NANPWHNG YId TIC AYOPEG TWV UNNPECI®OV NMou napacxebnkav. Ol
EMNOPIKEG KAl AOINEG BpaxuUNpPOBECHEC UNOXPEWTEIG Oev €ival TOKO@OPOI Aoyapiaguoi Kal cuvhABwg
dlakavovilovTal pexpl 60 nuépeg yia Tov ‘OuiAo kal Tnv ETaipeia.

5.3.20 'E§o0da

Ta £€oda avayvwpilovTal oTnv Kataoraon ZuvoAikoU Eicodnuatog (“KaTtdoTtaon AnoTeAeopdtwv”),
oc dedouAeupEvn Baon.

Aiavopn HEPICHATWV

H diavoun HepIoPdTWV OTOUC HETOXOUG AoyigTikonoleiTal an’ eubeiac orta 'Id1a KepdAaia, kabapr and
KABe OXETIKO OPEANOG POPOU €100dNKATOC (HEXP! TNV EYKPION TWV OIKOVOMIKWV KATAOTACEWV), EVW
KATaXwpPEiTal W UNOXPEWON OTIC OIKOVOUIKEG KATAOTACEIG OTAv n dlavoun eykpiveral and Tn Fevikn
SUVEAEUON TWV PETOXWV.

5.3.21 Képdn / (Znpisg) ava peroxn

Ta Baoika kEpdN/(Cnuiec) ava petoxn unoAoyilovral diaipwvTac Ta kabapd képdn/(lnuieg) nou
avaloyoUv OTOUG HETOXOUG TNG MNTpIkNG ETaipgiag pe To HECO OTABUIOHEVO APIBUO KOIVWV HETOXMV
nou €ival og KUKAOQopia KaTda Tn didpKela KABe £Toug, €EAIp@VTAC TO HECO OPO TWV KOIVWV HETOXWV
nou anokThénkav ano Tov 'OPIA0 WG idIEG HETOXEG.

Ta anopsiwpéva kEPDN/(Inuieg) ava petoxn unoAoyilovral diaipwvTag To kabapd KEPSOG mnou
anodideTal OTOUG PETOXOUG TNG MnTpikNg (agol auTd npooapuooTei PE TIC €nIdOPAOEIC OAWV TWV
JuVNTIKOV TITAWV HETOXWV MOU AMOMEI®VOUV Tr CUMMETOXN) HE TO WECO OTABUIONEVO apIBUO TwvV
HETOXWV O£ KUKAoQopia katd Tn didpKeia Tou £Toug (MPOCApHOCHEVO Yia TNV €nidpacn OAwvV Twv
dUVNTIKWV TITAWV PHETOXWV MOU AMOMUEIMVOUV TN CUHMPETOXN).

5.3.22 'Epsuva kal avantugn

O1 danaveg yia EpEUVNTIKEG dpaoTNPIOTNTEG, MOU NPAyUATONoIoUVTdl JE TNV NMPOONTIKI VA ANOKTAOEI
0 'OMPINOG VEEG TEXVIKEG YVWOEIG KAl avTIAnNWelg, avayvwpifetar otnv Kataotaon ZZuvoAikou
Eicodnuatoc (“KatdoTtaon AnoTteAeopdTtwv”) wg £€€oda OTav npaypaTtonoloUvTal. O avanTu&lakég
OpaoTnpIdTNTEG NPoUnoBETOUV TNV €KNOVNON MEAETNG 1 MPOYPAMMATOC Yid TNV NApaywyn VEWV N
onuavTika BeATIOPEVWV  NpoidvVTwY, unnpeoi®v  Kal  diadikaciwv. Ta €Eoda avanTtu&ng
KepaAaionoloUvTal povo av To KOOTOG avanTuéng Jnopei va snipgeTpndei a&ioniora, 1o npoidv 1 n
dladikacia gival napaywyikd, TEXVIKA KAl ELNOPIKA UAOMOINCIYN, avapevovTal 0To HEAAOV OIKOVOMIKA
o@EAN, Kal o 'OPINOG £Xel TNV NpoBean, £€xovTag TauToxpova oTn O1a60n ToUu €NApPKEIC NOPOUG, vda
OAOKANPWOEl TNV avanTugn Kai va XpnoihonoInasl r va NwARCEl TO NEPIOUTIAKO OTOIXEIO.

H ke@aAalonoinon Twv danavwv nNePIAAPBAVEI TO KOOTOC TWV AHECWV €E0dWV CUHPBOUAEUTIKDV
unnpeoiwyv, TNV dueon epyacia kar katdAAnAn avaloyia Twv yevikwv €E00wv. AoIinéc dandveg
avantuéng avayvwpilovtal otnv Katdortaon ZuvoAikoU Eicodnuatog (“KatacTtaon AnoTeAeopdtwv”)
¢ €€00a OTav npayuaronoiovvTail.

O1 danaveg avdantugng nou éxouv KepaAaionoinBei anoTiywvTal oTto KOOTOG KTAONG MEIOV TIG
OWPEUHEVEG ANOORETEIG KAl TIG CUCCWPEUHEVEG {NMieg anopeiwong.

MeTayeveaTepeg dandveg KegaAdaionolioUvTal HOvo OTAv au&avouv Td avapevopeva HeAAOVTIKA
OIKOVOUIKA OMEAN MOU EVOWHATMOVOVTAlI OTO OCUYKEKPIMEVO MNEPIOUOIAKO OTOIXEIO OTO OMoio
avagépovTtal. ‘OAec ol dAAeg dandaveg, CUMPNEPIAAPBAVOUEVWV TwV OANAVWV YId E0WTEPIKWG
dnuioupyoupevn unepa&ia kal €UMNoOpIKA ORUATa, KataxwpoUvTal oTtnv Kataoraon ZuvoAikou
Eicodnuatog (“Kataotaon AnoteAeopaTtwv”).

H andoBeon BacileTal oTo KOOTOG TOU MEPIOUCIAKOU OTOIXEIOU HEiOV TNV UNOA&IJpaTikn a&ia Tou. H
anoéoBeon avayvwpideral atnv Kataoraon ZuvoAikoU Eicodnpatog pe Tn oTabepn peBodo andoBeong
Kata Tn OIApKEId TNG EKTIMWHEVNG WPEAIUNG (wNG TWV AUAWV MEPIOUCIAK®V OTOIXEiwv and Tnv
nuepounvia nou eivail diabeoipa yia xpron. H w@eAipun Jwn yia Tnv TpEXouod Kal GUYKPITIKNA nepiodo
oTnVv Ke@aAaionoinon KOOTOUG avanTugng sival 3 €éwg 7 xpovia.
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To k€pdoGc N n {nuid nou npokunTel and Tn diaypa@n &voC AUAOU MePIOUCIAKOU OTOoIXEIoU
kaBopiletal w¢ n dlapopa MHeTa&U Tou kabapol npoidvrTog Tng d1dBeong, av undapxel, kKal Tng
AOYIOTIKNG a&iag Tou neplouciakoU OToIXEiou. AUuTO To KEPDOG N n {nuia avayvwpileTal otnv
Kataoraon ZuvoAikoU EicodnuaTtoc (“KaTtdoTtaon AnoTeAeopdaTtwyv”) OTav TO MEPIOUCIAKO OTOIXEIO
diaypagerai.

5.3.23 N£a npoTuna, TPONOMOINCEIG NPOTUN®WV Kal SIEPUNVEIEG

A) AAAAVEC AOYIOTIK®OV MOAITIKOV KAl YVWOTOMOINTEIC

O1 AOYIOTIKEG MOAITIKEC Mou UuUIoBeTABNKav ouvAdouv HE €KEiVEC Mou eixav uloBeTnBei kata Tnv
NMPONYOUHEVN OIKOVOMIKN XPNOon E€KTOG and TO NApakAaTw Tpomnonoinuévo npOTUNO TO OMoio n
ETaipeia kai o 'OpIAog €xouv uloBeTroel kaTa Tnv 1 Iavouapiou 2015:

» KukAoc eTnoiwv avapBaduioswv Twv AMXA 2011 -2013

To SANAM €E€dwoe véo KUKAO eTAOIWV avaBabuicewyv Twv AMNXA 2011 -2013, To onoio €ival pia
ouAAoyn Twv Tpononoinoewv Twv AMXA. OI Tpononoinoelg epapuolovTal yia €TNOIEG AOYIOTIKEG
nepi6douc nou Eekivouv TNV ) HeTA TNV 1n Iavouapiou.

» AMNXA 3 Suvevwoslg snixelpnoswy: H avaBaduion autr disukpivilel 0TI To AMXA 3 gEaipei
ano To nedio epapuoyng Tou TN AOYICTIKI AVTIMET®NION YId TO OXNUATIONO Wiag ano
KoIvoU OUPQ®VIAG OTIG OIKOVOUIKEG KATAOTACEIG TNG id1aG TNG ano KolvoU oupewvidag.

> ANXA 13 Empérpnon EuAoyng a&iag: H avaBswpnon auTtr dieukpividel 0TI To nedio
£PapPoynG TnG eEaipeong xapToPpuAakiou nou opileTal oTnv napaypa@o 52 Tou AMNXA
13 nepiAapBavel OAeG TIG CUKBACEIC NOU AoyIgTIKoNoINBNkav evrog Tou nediou
€papuoync Tou AAM 39 XpnuaTtoolkovouika Méoa: Avayvwpion kal Enipérpnon ) Tou
AMXA 9 XpnuaToolkovouika Méoa, aveEaptnTa and 1o €dv nAnpouv Tov opIoHd TwV
XPNHATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV 1 XPNHATOOIKOVOUIK®WV UNOXPEDTEWY
onwc opifovtal ato AAN 32 Xpnuatooikovouika Meoa: lMapouaiaon.

» ANl 40 Enevduoeic o€ akivnTa: H avaBaduion autn disukpivilel 0TI 0 NpoadIopIoHOC TOU
€4V JI0 OUYKEKPIPEVN auvaAAayr NAnpoi Tov opIoud TOGO TNG CUVEVWONG ENIXEIPNOEWY,
onwg opietal aTto AMXA 3 Suvevwoeic Enixeipnocwv, 600 Kal Tou eNevOUTIKOU AKIVATOU,
onwc auTa opifovTal ato AAM 40 Enevduoeig o AkivnTa, anaiTei T XwpIoTr epapuoyn
Kal Twv dU0 NpoTUNwV aveEapTnTa Tou evog anod To aiAo.

B) MpoTuna nou €xouv ekdobei aAAd dsv £Xouv s@Qappoyr OTNV Ndpouod AoVIOTIKA NePiodo Kdl o
'OuIAocC dev £XEl UIOBETAOEI VWpPITEPA

EninAgov Twv NpoTUNWY Kal SIEPUNVEIOV NOU €XOUV YVWOTOMNOINBEI OTIG 0IKOVOUIKEG KATACTACEIG Yid
TN  xpnon nou €éAn&e ot 31  AskepBpiou 2014, dev  undpxouv véa npdTUna,
Tpononolinoeig/avabewpnosig oTa npoTuna f diepunveieg, Nou va €xouv €kdoBei aAAd dev £xouv
epappoyn otnv AoyloTikf nepiodo nou &ekiva Tnv 1 Iavouapiou 2015 kar dev spapudéoTnKav
vwpiTepa and Tnv Etaipeia r) Tov ‘OpiAo.

5.4 AIAXEIPIZH KINAYNQN

Fevika - MepiBaAAov Alaxeipiong Kivduvou

Baoikn pEpidva Tou Opidou EAAnvikd XpnuartioThpia - Xpnuariotnpio ABnvamv Avovuun Etaipeia
SuppeToxwv anotehei n dlaxeipion Tou KIVOUVOU MNOU MPOKUMTEI AMNO TIG EMIXEIPNHATIKEG TOU
dpaoTnpIOTNTEG.
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O 'OpIN0OCG, WG dlopyavwTng TNG XPNHATIOTNPIAKAG ayopdgc, £xXEl avanTugsl eéva oAoKANpwHEVO NMAaiolo
dlaxeipiong Twv KIvOUVWV OTOUG onoioug exTiBeTal diaocpaAilovTag Tn BIwoINoTATA KAl TNV avanTugn
TOU KaBw¢ Kal GUPBAAANovVTAG oTn oTaBepdTNTa KAl A0@AAEId TNG XPNHATIOTNPIAKAC ayopdc.

>tov 'OpIAo avnkel kal n ETaipeia EkkaBapiong Suvailaywv XpnuaTiotnpiou ABnvwv (AthexClear) n
onoia AsiToupyei wg KevTpikdC avTiouhBaiAopevog (Central Counterparty - CCP) ornv ekkabapion
TWV MPOIOVTWV TWV ayopwv a&inv Kal Napaywywv Kal w¢ €K TouTou unoxXpeoUTal va IKAvOnoIE
auaoTNPEG andiTnOoEeIC OXETIKA YE TN dlaxeipion Kivouvou.

SUYKEKPIYEVA, TO VOMIKO KAl KAVOVIOTIKO NAdioio oTo onoio undkeiral daugeoa n AthexClear kal
€Upeca o0 'OMINOG OXETIKA WE TIC UNOXPEWOEIC TOUG OTNV napakoAouBnon kai diaxeipion kivduvou,
nepiAappBavel Tov Kavovioud EkkaBdapiong Suvaldaywv €ni Kivntov Agiov o AoyioTikh Mop®r, Tov
Kavoviouo EkkaBapiong Suvailiaywv eni Mapaywywv kal Tov Kavoviouo (EE) api®. 648/2012 Tou
EupwnaikoU KolvoBouAiou kal Tou ZupBouliou TnG 4n¢ IouAiou 2012 yia Ta €EwxpnuaTioTnpiakd
napaywya, Toug KevTpIkoUG avTiIoUPBAAAOPEVOUG KAl Ta apXEia KATaypagng ouvailAaywyv yvwoTog
w¢ EMIR (European Market Infrastructure Regulation).

Ynd TO npioga TWV VEWV aUTOV KAVOVIOTIK®OV danaiThoswv, o 'OWINOG €xel kaTapTiosl €va
oAOKANPwWHEVO OXEDI0 yia TNV evioxuon TnG diaxeipiong KIvOUVOU WOTE va CUVEXIOEI va NapexEl
unnpeoieg uwnAoU eninédou.

H dapTtia opyavwon Tou Opidou, n a&ioniotn AsiToupyia TNG XpnuaTioTnpIaknG ayopdac, Ol OUVEXEIG
enevdloelC 0 oUyxpovo €EonAiond kal Oladikaoieg, N €AAEIYn OAVEIAK®WV UMNOXPEWOEWY, N
avayvwpion Tng a&lonmioTiag TnG and dieBVAG avayvwpiouévoug oikoug agloAdynong kabwg kai n
PEUOTOTNTA nou d1aBETel anoTeAoUV Ta €XEyyua yia Tn YAKPOXPOvia enifiwon PE onNuavTika oQEAn
yla Toug PeTOXOUG. H npdogaTtn olkoVOMIKA Kpion nou JIEPXETAl N XwPa, Kal n €niBoAn Twv “capital
controls” dnuioupyei onuavTika npoBAfuara orn Asiroupyia Tou Opilou, OPwG ekTipdTal 6T gUvToua
ME TN oup@wvia TG EAAnvIknAg KuBépvnong oTo nAaioio Tng E.E kai evtog Tou EupwaouoTruaTtog, 6a
EsnepacToUv Ta oOnola gunddia kal n xwpa Ba enaveéABel gg TpoxId avanTuéng, unoatnpilopevn and
anapaitnTeg d1apBpwTIKEC HETAPPUBUIOEIC, Nou yivovTal oTadiakd vOPoC KpAToU .

Zrpatnyikn Kivduvou kai Alaxeipion Kivouvou

H oTpaTtnyikn KivoUvou Tou Opilou €ival eUBUYPAUMIOUEVN HE TNV EMIXEIPNMATIKN OTPATNYIKH TOU
yla TNV napoxn Twv KaTtaAAnAwv unodouwv yia a&lonioTn, ac@air Kal anpookonTn AsIToupyia Tng
XPNUATIOTNPIAKNG ayopdg. ZUPQWVA HE TNV oTpaTtnyikn Tou OpiAou, opileTal To €ninedo 01a0g0nG
avainyng kivdUvou waTe va ikavonoloUvTal ol avaykeg TnG ayopdc, va neplopiletal To KOOTOG yia
TOUGC OUMMETEXOVTEG, VA VYiIVETal N MEYIOTN EKPETAAAEUON TWV EMNIXEIPNHATIKOV EUKAIPIOV dAAG
Tautdxpova va eEacPalileTal n aoPpdAgla TNG ayopdg KAl N KAAUWN TwV KAvoVvIOTIKOV anaiTioswy.

OpyavwTikn Soun

EvToc Tou 2014, evduvapwbnke kalr avadiopyavwdnke n Asitoupyia Tng diaxeipiong kivouvou
101aiTepa yia Tnv AthexClear woTe va evapuovioBei pe Tov kavoviopo EMIR. Zuykekpiyéva, népa anod
€10IKa PETPA yia Tn O1ao@AAIon TNG anpooKonTne AEIToupyiag Twv cuoTnUaTwy Tou OpiAou, kaBe
opyavwTikn Jovada Tou OpiAou €ival uneuBuvn va napakoAouBei kal va diaxeipieTal Toug nibavoug
KIVOUVOUC HE TETOIO TPOMO WOTE va avTidpd APECA KAl ANOTEAEOUATIKA Of MNEPINTWON €UPAVIONG
YEYOVOTWYV KIVOUVOU.

EidikO0TEpa, 600V agopad otnv AthexClear, To nepiBaAilov diaxeipiong kivdUvou JIAUOpPWVETAl HE TN
OUMMETOXN TWV NApAKAT® HOVAdWV:

> AloiknTikd JUPBOUAIO, TO onoio €xel TNV TEAIKN €uBuvn kal Tn Aoyodocoia avapopika He
Tn Jdlaxeipion Tng Aeiroupyiag Siaxeipiong KivUVOU TnNG ETAIPEIAG. SUYKEKPIPEVA, TO
Al0IKNTIKO ZUMPBOUAIO opilel, kaBopilel KAl TEKUNPIWVEI €VOEDEIYMEVO €MNiNEdO aAVOXNG
KIVvOUVOU Kal 1IkavoTnTag avaAnyng kiviuvou Tng Taipeiag. Eniong, To ZupBouAio kal Ta
avwTaTa dIoIKNTIKA OTEAEXN MEPIMVOUV WOTE Ol MOAITIKEG, 01 O1adIKACIeC KAl O EAEYXOI
TNG €Taipeiag va oguvdadouv pe To €ningdo avoyng KivoUvou kal Tnv 1kavoTnTa avaAnyng
KIVOUVOU TNG €TAlpeiag, kal va €5eTafouv Tov TPOMO HE TOV oMnoio n €Talpeia avayvwpidel,
avagepel, napakoAouBei kai diaxelpileTal kKivoUvoug.

> EmTponn Kivduvou, n onoia cupBoulelel kal gionyeital oto AioiknTikd ZupBoUAio yia
B€parta diaxeipiong Kivouvou.

> Emtponn Enevdloswv, n onoia AauPavel ano@Adceig yid Tov KaBopioho Twv opiwv Kdal
napakoAouBei Tov Kivduvo peuoToTNTac, kKabopilel MOAITIKEG Kal npdTUNa yid Tnv
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€MNeVOUTIKI OTPATNYIKN, TIC APXEG XPNHATOdOTNONG, TN dlAXEipion TNG PEUCTOTNTAG, TOV
KivOuvo eniTokiwv kal Tn diaxeipion Tou.

> Tunua Aiaxeipiong Kivduvou Tng AleuBuvong Alaxeipiong Kivouvou & EkkaBdpiong Tng
AthexClear, To onoio eival enapkwg aveEapTnTo ANO TIG AAAEG UNNPETIEG TNG €TAlIpEiag
Kal KUpIo KaBnkov Tou e€ival n OAOKANPWUHEVN MNPOCEYYION TwV KIVOUVWY Mou
avTigyeTwnilel n AthexClear pe oTdX0 TNV avayvwpion TOUG, TOV UMOAOYIOUO TOUG Kal
TEANOG Tn Odlaxeipion Toug. To Tunua Ailaxeipiong KivdUvou O1aBéTel Tnv anapaitntn
dikalodoaia, Toug anapaiTnToug NOpPoucg, EPNEIPOYVWHOOUVN Kal nNpooBacn O OAEG TIC
OXETIKEG NANPOPOPIEG.

> YneUBuvog Kivduvou (Chief Risk Officer), npoiotauevog Tou TupApaTog Alaxeipiong
Kivduvou, o onoiog yia B¢uaTta diaxeipiong kKivOUVWV ava@EPeTal oTo  AIOIKNTIKO
SUMBOUAIO péow Tou [MMpogdpou Tng EmiTponng Kivduvou kal e@apuolel To nAdicio
diaxeipiong Tou KIVOUVOU WECW Twv MOAITIKOV Kal Twv dladikaciwv nou Beonilel To
AI0IKNTIKO ZUpBOUAIO.

Eviaia diaxeipion KivOuvwv

O! unnpeoieg nou napexel o 'OWIAOG evéxouv JIdQopouc TUMOUG Kal enineda KivOUvwV Kal
avayvwpiletal 0TI n anoTteAeouaTikn diaxeipion KivOUvwyV cuvioTaTal ano Ta akolouba:

Avayvwpion & EkTiunon Kivouvwyv: AvaAUuovtag TIG napoUcoeg Kal PMEAAOVTIKEG dpacTnpIOTNTEG ToU
Ouidou, avayvwpilovTal NeEPINTWOEIC KATA TIC onoieg o 'OpIAOG ekTiBetal og Kivduvoug. Ol
avayvwpifopevol kivouvol a&lohoyoUvTal wG npog TNV nibavr €kBeon os {nuia. Auto nepiAappavel
YEVIKG TNV eKTignon TOOo TnNG miBavoTnTag enéAsuong Tng {nuiag 000 Kai Twv OuvNTIK®V
ENNTWOEWV.

EAeyxoc Kivduvwy: O1 puBuiceic dlaxeipiong Tou €kAoTOTE KIvOUVOU anoTeAoUv To KAeIdi yia Tnv
anoTeAeopaTikn dlaxeipion Twv KIVOUVWV Kal €ival onuavTtikd va kartavoouvtal and OAo To
npoowniko. EnminAgov, n Aloiknon €ival uneuBbuvn yia TV d1aog@aAion TNG KAaTAaAANANG papuoync
ToUu eviaiou nAaiciou diaxeipiong KIVOUVWY Kal TwV ENIHEPOUC MOAITIKOV/MAQITIWV.

[epiopiopoc Twv Kivduvwyv: H Aloiknon npoadiopilel TNV KAaAUTEPN HEBODO yia TOV MEPIOPICHO TWV
KIvOUvwv, AapBdavovTacg undywn Ta KOOTN KAl Ta OQEAN. Q¢ yevikn apxn, o ‘OuIAoG dev avalauBavel
KIVOUVOUC nou €véXouv MBavoTnNTa KATAOTPOPIK®OV N ONUAVTIK®OV {nUI®V. Opoiwe, anogelyeTal n
acpdaAion evavTi mbavwv (NPIKV Nou gival OXETIKA NPOoBAEWIUES KAl XWPiG ouaiaoTikd avTikTuno. Ol
EVAAAAKTIKEC neplopiopol TV KIVOUVWY €EapT@VTal anod To £ninedo avoxng Tou Opilou &vavTl Twv
d1apoOpwV HOPPW®V KIVOUVOU.

MapakoAouBnon & Avapopd Kivouvwv: O ‘Opidog 01aBéTel eva NARpeg ouoTnUa avagopdag kal
napakoAolBnong Twv KIVOUVWYV. SUYKeEKpPIMEVA, To Tunpa Alaxeipiong Kivduvou Tng AthexClear
napakoAouBei Ta gnineda kivOUVOU TNG €TAIPEIAG o€ ouUvVeXN BAoN XPNOILONOIWVTAG TIG EI0IKEG Kal
EYKEKPIYEVEG HEBOOOUC diaxeipiong KIvOUvwy. OI BAdikeC unoBEdelg, ol nNnNyEC dedOoPEVWV Kal Ol
dladikaoieg nou xpnoigonoioUvTal katd Tn METPNON KAl napakoAouBnon Twv KIVOUVWV
TeKUNPIOvovTal kal dokipyddovtal yia Tnv aflonioTia Toug Og TakTikh BAon HECw Tou nAdigiou
ENAveEETAONG Kal EAEYXOU Kal ToU NMAdigiou enikUpwong.

KaTtnyopisg kKivduvou

O 'OMIAOG PEPIPVA YIA TNV AVTIHETWMION OAWV TWV KIVOUVWV ECWTEPIKWV N €EWTEPIKWY, NAPOVTWV N
MEAAOVTIK®WV Kal I1I31aITEPA EKEIVWV NOU £XOUV avayvwpiobei w¢ onuavTikoi. AvayvwpileTal 6T kabe
UNnPEcia nou nNpoo@epeTal and Tov ‘OPIA0 Pnopei va Tov ekBeoel o€ onolovoennoTe ouvOuadouod TV
napakatw Kivouvwy.

O1 ouvnBeig Kivduvol oToug onoioug Adyw TNG QUONG TWV €PYyaAci®V TOU HMOPEI va ekTiBeTal o
'OdINog, ival:

XpNUATOOIKOVOUIKOC KivOUvoC

e Kivduvog ayopdcg (HETABOAEG GUVAANAYHATIKWV I0OTIHI®V, ENITOKIWV, TIHWV ayopdg K.Am.)

e MOTWTIKOG KiVOUVOG (KUPIWG MIOTWTIKOG Kivouvog avTioupBaAlopevou kal and enevoUoEIq
1I0iwv ke@aAiaiwv)

e Kivduvog peuaToTnTag (KUpPiwe KivOUVOG TAPEIAK®OV POWV)
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AEITOUPYIKOC KivOUVOC

Kivduvog AOyw avendpkelag f anotuyxiag eowTepikwV d1adikaoi®wv Kal cuoTnudTtwy, and avlpwmnivo
napdayovTa r anod eEWTEPIKA YEYOVOTaA ONou nepIAapBAveTal Kal o VOUIKOG Kivouvoc.

EniXeipnuaTikog Kivouvog

Kivduvog AOYw VEWV avTaywvioT®V, NTOONG TWV XPNHATIOTNPIaKWV ouvallaywv, €nideivwaong Tng
€YXwWpIag Kai d1eBvouc 0IKOVOUIKNG KATAoTAoNG K.AM.

Mepiypa@n KATNYORIMV Kdl KUPI®OV Napayovrtmv Kiviuvou
Kivduvog Ayopag

O 'OuINOG eKkTiBeTal oe eAdxioTo kivduvo ayopdc yia TIC dpaoTnploTnTeég Tou. H AthexClear, g
KEVTPIKOG avTIGUUBAAAOUEVOG oTnv ekkaBapion a§iwv kal napdywywv npoidvTwy, TonoBeTei Toug
XPNHATOOIKOVOUIKOUG NOPOUG TNG HOVO Ot PeTpnTa otnv Tpdnela Tng EAAAdoG. Katd kavova Ta
Tapeiaka OlaBeoiya Tou OpiAou enevdUovTal AnoKAEIOTIKG O NPOBECUIAKEG KATABEDEIG. & KABE
nepinTwaon, o 'OdIAoG napakoAouBei Tnv mBavr €kBeon nNou Pnopei va @Epel o€ Kivduvo ayopag Kal
unoAoyilel Tuxov ke@dalaia nou npénel va Tnpei €vavrl Tou KivOUvou ayopdc cUPQWvVA KE TN
peBodoAoyia unoAoyiopoU KEQAAAIAKWY ANaITOEWY Nou epappolel. Mo ouyKekpIPEVa:

ZuvaAAayuaTikog kivduvog: O Kivduvog auTog dev ennpedlel ouciaoTIKAa Tn AeiToupyia Tou OpiAou,
d3edopEVOU OTI 0l CUVAAAQYEC PE TOUG NEAATEG & TOUG NPOUNBEUTEG O EEVo VOMIONA €ival EAAXIOTEG.
EidikoTepa o kivduvog nou avaiappavel n AthexClear avTipyeTwnileTal oTo NAQICIO TWV HETPWV
dlaxeipiong kivdUvou nou e@apudlovral yia Tn OpacTtnpidtnTa ekkadapionc. H AthexClear
napakoAouBei Tnv miBavh €kBeon nou pnopei va @épel ot EEvo vOuIopa, Kal unoAoyilel Tuxov
KeQAAala Nou npenel va Tnpei evavT cuvaAAaypaTikou Kivouvou.

Kivduvoc Tipung: O 'OpiAog ekTiBeTal og Kivduvo PETABOARG TNG a&iag Twv XPEOYPAPWY MOU KATEXEI.
Tnv 30/6/2015 o 'OpiAocg kaTexel (MEOw TNG eTalpeiag EAANVIKG XpnudTioTrpla —-XpnuaTioTnplo
ABnvwv A.E.) Opoloya EAANvikoU MioTwTikoU IdpUpaTo¢ ouvoAlkng a&iac anoTipynong €2.320.000,
evw Tnv avrigroixn nepiodo 31.12.2014 nArav €3.382.760 kataypdgovrtag {nuiEG ota Aoind
gi00dnuarta a&iac €1.032.760. & NepinTwaon nNou n TIWN Tou odoAoyou diagoponoinBei kata 10 basis
points Tnv 30.6.2015 (ano6 58,00 oc 58,10 ) 57,90), Ta €00da anoTiynong diagoponoiolvTal KaTd +/-
€4 xIA. Noyw TnG Tpanelikng apyiag dev kateoTn duvato va AnQeBsi Tiur odoAOYyou PE nuepopnvia
30.6.2015 (BA. onpu. 5.41).

MoTwTIKOG Kivduvog

O kUkAoc epyaciov Tou OpiAoU ouvioTaTdl KUpiwG anod ouvaAAayEC ThG ayopdc a&iwv Kdl TG ayopdac
napaywywv, kabwg kai ye a&idnioToug 0ikoug ToU €EWTEPIKOU PE PEYAAN NIOTOANATIKA IKAVOTNTA. Z€
auTtn Tn BAaon o NIoTWTIKOG KivOUVOG eKTIUATAl OTI €ival eAaXIOTOG.

O nIOTWTIKOG Kivduvog nou avTigeTwnilel n AthexClear, npogpxerar pdévo and Tnv enevouon Twv
10iwv Ke@aAaiowv. ZTo nAaioio TNG EnevduTikng MOAITIKAG, opilovTdl CUYKEKPILEVEG APXEC YIA TIG
puUBUIoEIC TONOBETNONG TWV TAPEIGK®WV OIABECiHWY KAl OUYKEKPIYEVA Ol TOMOBETNOEIC KEPAAQiwV
yivovTal kata kavova ornv Tpanela TnG EAAAdOG, yeyovog nou nepiopilel oTo eAAXIOTO TNV €KOEON
NG o€ Kivduvo.

MoTwTIKOG Kivduvog avTiouBaAAlopévou (credit counterparty risk)

H AthexClear éxer AdBer Bdacsl Twv ano@daoewv 5, 6 kai 7/556/8.7.2010 Tng EmiTponng
Kepahaiayopdg, adeieg diaxeipioTn Kal A&IToupyiag yia Ta ouoTnUaTa €kkabdapiong ouvailAaywv eni
auAwv adiov (Zuotnua A%iwv) kal eni napaywywv (Zuotnua Mapaywywv). Bacesl Twv 1010TATWV
autwv, n AthexClear @gpel Tov Kivouvo aBetnong anod Ta EkkaBapioTikd MEAN TwV UNOXPEWTEWV
€Kkabapiong kal d1akavoviopoU TwV OUVAAAAy®v ONwG AUuTEG MePIypagovTal oToug Kavoviopoug
(MoTWTIKOG Kivduvog avTioupBalAopévou 1 «credit counterparty risk»).

H AthexClear €xel Beonioel kal epapuolel oipd PNXAVIOU®V Kadl XPNHATONICTWTIK®OV NOpWV Yid TNV
KAAuywn Twv KIVOUVWV nou avaAhappavel kai Tnv eUpuBbun AsIToupyia TOU OUCTAPATOG YEVIKOTEPA O€
ox€on ME To €UPOG Kal TNV KAINaKa Twv ouvaAlay®v Twv onoiwv €xel avaAdaBel Tnv ekkadapion. Ol
Mnxaviopoi nou epapuolel n AthexClear neplypagovTal otov «Kavovioud EkkaBdpiong ZuvaAlaywv
eni Kivntov AEiov ge AoyioTikrp Mopgn», oTtov «Kavoviouo EkkaBdpiong ZuvaAlaywv eni
Napaywywv» Kabwg Kal oTIG OXETIKEG Ano@aocsic Tou A.Z. Tng AthexClear.
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MNa Tnv anokrtnon Tng 1910TNTAag Tou EkkaBapioTikou MEAhoug, n E.M.E.Y. | To MOTWTIKO idpupa
Npenel va nNANPoi OUYKEKPIUEVEG E€AAXIOTEG NMPoUNOBECEIG XPNHUATOOIKOVOUIKAG KAl AEITOUPYIKNAG
enapkeiag nou opifovral otoug Kavoviopoug EkkaBdapiong kal ol onoieg npénel va nAnpolvTtal O€
ouvexn Bdaon kab’ 6An Tng diapKeia AsIToupyiag Tou.

EIdIkOTEPA, yia TNV nNpooTdcia Tou OuoTAMATOC a&wv and nioTwTIKoUG KIvOUVoUG TwV
EkkaBapioTikwv MeAwv, n AthexClear diaxeipiletal To KepdAaio EkkaBapiong To onoio AeIToupysi wg
KeQAAaio aAAnAhoao@alioTikoU Xapakthpa («risk sharing fund») kal oTo onoio &I0QEpouv Ta
EkkaBapioTikd MEAN AnokAEIOTIKA Pe PETPNTA. Eniong, napakoAouBei kal unoAoyilel o€ nuepnaoia
Baon Tov Kiviuvo aB€Tnong unoxXpewoeswv Twv EkkaBapioTikwv MeAwv kal deopelel avTioTOIXEC
NPOCBETEG €YYUNOEIG ME TN MOPQPN HETPNTWV f/KaAl EYYUNTIKOV €NIOTOA®V. BAosl Twv €yyunoewv
nou €xouv deopeuTel, avaBewpolvTal og kabnuepivr) Baon Ta NICTWTIKG Opla nou anodidovTal oTa
MEAN, N TAPNON TWV OMNOIWV €AEYXETAI OE NPAYHATIKO XPOVO KATA Tn didpKeia Tng ouvedpiaong. To
eAAxIoTOo Uwog Tou KepaAaiou EkkaBapiong enavainoAoyileTar kat’ e€AdaxioTtov o€ unviaia Baon
oUuPwva PE TIG NPOBAEWEIC TOU KAVOVIOUOU, £TGI WOTE TO UWOG TOU va €naApkel Kat’ eAdaxioTov yia
TNV KAAUWN KATa navra xpovo Tng {nuIdg KaTtw and akpaieg ouverkec ayopdc nou nNOeAe npokUYEl
o€ MNepinTwon unepnuepiac Tou ExkkaBapioTikoU MEAoUG OTO onoio To oUoTnUa €XEl Th HWEYAAUTEPN
€kBeon KivdUvou.

'Ocov apopd To cuoTnua napaywywv, n AthexClear dievepyei TNV ekkaBapion TwV CUVAAAAY®V WG
KEVTPIKOC avTIOUPBAAAOpeEvOG. Méxpl kal To NoguBpio Tou 2014, kdaBe dikaloUXog KwdikoU
ekkaBapiong Oféopeue unép AthexClear kar pe €uBlvn Tou EkkaBapioTikol MéEAoug nou Tov
EKNPOOWNOUCE NEPIBWPIO AT@PAAIONG YIa TV MPOCHKOUOa eKNARPWON OAWV TWV UNOXPEWCEWV TOU
anod TI¢ ouvaAAayEg nou dievepyolUvTav yia Aoyapiaoud Tou oTtnv Ayopd Mapaywywv. H anaitnon
napoxng nepibwpiou acPAAiong KAAunToTav HE JECHEUCN METPNTWOV, PEUCTOV KIVNTWV aflov Kal
auAwv TITA@WV Tou EAANVikoU Anuociou. Mépav TnG d€opeuong neplBwpiou ac@aiiong os eninedo
TeEAIKOU enevduTr, kaBe EkkaBapioTikd MeEAog O@elAe va napeéxel ennAéov ao@AAEid yia Tnv
€Eao@AAIan TNG EKNANPWONG TWV UMOXPEWOEWV Tou Npog Tnv AthexClear, n onoia €EapTiovTav ano
TNV 1016TNTA TOU Kal Tov Kivduvo Mou ouvenayoTav n ouvaAAakTIKh Tou JpactnpidTnTa.
Suykekpipgéva, n AthexClear s@appole peBodoloyia Bacel TnG onoiag unoAoyilel Tnv €AAxIoTn
ac@aAieia ava Ekka®aploTikd MEAOG, £TOI WOTE AQUTH va €NApKei KAt €AAxIoTOV yid TV KAGAuwn TG
{nUIdc kKaTw and akpaieg ouvenkeg ayopdc nou nbeAe NpokUYEl 0 NEPINTWON UNEPNHEPIAG Tou.

And Tnv 1n AekepBpiou Tou 2014 povteAo skkaBapiong kal dlaxeipiong kivdUuvou yia Tnv ayopd
napaywywv MHeTABANBNKE onuavTika@ HPe OTOXO va IkavornoloUvTadl ol anaiTAoslG nou BETel o
Kavoviopog EMIR. OI onuavTIKOTEPEG HETAPBOAEG OTO VEO HOVTEAO NTAV:

1. H dnpioupyia kepaAaiou ekkaBdapiong Kai yia Tnv Ayopd MNapaywywv

2. O o0pIoPOC TwV Aoyaplacpwv €KKaBApPIONG Kal O UMOAOYIOHOG Tou KIVOUVOU Kal Twv
anairoUhevwy acpalei®v and Ta HEAN os eninedo Aoyapiacpou ekkabapiong

3. AAAayr oTov TpOno unoAoyiopoU TwV NAPAPETPWY TOU HOVTEAOU diaxeipiong Kivouvou
4. AMNAQYEG OTIG ANOJEKTEG ACPAAEIEG KAl UN anodoxr EYYUNTIKOV ENIOCTOADV

Mg TO VEO HOVTEAO TO oUOTNHA £YIVE AKOPA MNIO ACPAAEC evw £yIVE cuuBATd WE TIG ANAITAOEIC NMOU
B£Tel 0 EMIR pe anoTéAsopa va €ival nio eUKOAd KATavonTo OTOUG CUMMPETEXOVTEG ano Tnv EAAAda
Kal TO EEWTEPIKO.

Ma AOyoug ouykpioloTnTag Ta otoixeia Tng 31.12.2014 Tpononoin®nkav WeE aAnoTEAECHA va
cuunepiAapBavouyv kai Ta Nood nou NTav TonoBeTnuéva o eUnopikoUg Aoyaplacuouc Kal apopolv
AneBeioec aopaleieg yia To KepdaAalo EkkaBapiong Tng ayopdg Agiwv (BA.onu.5.43).

H epapuoyn Tou véou povTeAou oTnv ayopd aiov cUupwva pe Tov Kavoviouo EE 648/12 nou
agopda To KepdaAaio Ekkabapiong kai eyyunoewv Mehwv yia Tnv ayopd adimv TEBNKe og 1oxU TNV
16.2.2015. To nood aneikovileTal Kal oTo evepynTikO Kal oTo nNabnTikd TG Kataoraong OIKOVOUIKNG
©gong TnG 31.12.2014 ka1 Tng 30.6.2015.(BA. onu. 5.43)

H npa&n NopobeTikoU Mepiexopevou (MNM) ®EK A’ 65/28.6.2015 pe Tnv onoia enegBAnBN ano Tnv
29.6.2015 n «Tpanefikn apyia Bpaxeiag OIAPKEIAC» KAl €iXE WG AMOTEAEOHA TO KAEiOIHO Tou
XpnuaTioTnpiou ABNVWYV, EVOEXETAI va €XEl APVNTIKO AVTIKTUMNO OTIG AyopEC agiwv Kal napaywywyv. H
TpaneQikn apyia kar n €voexOUevN napdTacr Twv capitals controls ekTipdTar 6T Ba ennpedocel
apvnTika Ta €00da kai Tnv kepdogopia kal Tng ETaipeiag.
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MNapoxn acpaAsiwv unép AthexClear

Ta ekkaBapioTikd MEAN napéxouv aocpaiela unep AthexClear npog €Eao@dAion TnG OWAANRG
EKNANPWONG TWV UMNOXPEWOEWV TOUG €KKABAPIONG Kal dlaKavoviouoUu e BAon TIC NPoBAEWEIC Tou
apBpou 46 Tou KavoviopoU EE 648/2012, Twv apBpwv 37 £wg 42 Tou KavoviopoU EE 153/2013, T0
apBpo 77 Tou v. 3606/2007 kal Twv Kavoviopwv EkkaBdapiong kiviTov a&iov kar Mapayoywyv. H
acpdAeia napexetal kal diaxwpileTal ava Aoyaplacuo ekkabapiong. H AthexClear déxetal wg
aoc@aieia akpwe PEUCTOMOINCINA MNEPIOUCIAKA OTOIXEId HE TN HOPPR HETPNTWV KAl KIVATOV AoV,
onwg opilovral.

Eni Tov PETPNTOV 1 KIVATOV a&i®V Nou Tng napexovral wg ao@daAeia n AthexClear, €xel dikaiwpa
XPNong, To onoio YNopEi va dokei JEOw TOU NAPEXOVTOC auTnv EkkaBapioTikou MéANoug kaTd To V.
3301/2004 ka1 Tnv 0dnyia 2002/47/EK kai oUppwva He Ta opifopeva oToug Kavoviopoug
EkkaBdapiong cuvaAAaywv eni KIvNTOV agiov Kal Mapayoywv.

H Ajyn and tnv AthexClear ao@dAsiag Pe TN HOP@N HETPNTWV OE €UPW, EEVWV VOUIOHATWV N
KivTov afiwv OlevepyeiTal PMEOW avTIOTOIXWV Aoyapiacuwv acpdAsiac. H xpnuaTikh ac@aleia
napexeral unép AthexClear ano Ta Ekka@apioTikd MEAN Pe €vav 1 Kal NepIcoOTEPOUC and Toug
napakaTw MNepIoPIOTIKA NPoBAENOUEVOUC TPOMOUG nou e€eidikeliovTal ue andogaon Tng AthexClear:

1. Eav npokeiTal yia ac@daAsid napexOPevn HE TN HOPEPN HETPNTWV O €UP® N ME TN HOPON
EEvwv  VoMIONATWY, ME KaTtabBeon Tou anaitoUPEVOU XpnuaTikoU noooU oe Tpaneliko
Aoyaplaopod nou Tnpeital avad vouioga en’ ovouarti Tou EkkaBapioTikol MeAoug 1 TG
AthexClear, ev3EIKTIKWG OTO NAGICIO CUYKEVTPWTIKAG TAPNONG and auTr TwV doPaAEInV.

2. 01 wg dvw aopaleieg unopei va TnpouvTtal otnv Tpanela Tng EAAAdOG 1 oe AAAN KevTpikn
Tpanela n o MIOCTWTIKO idpupha Baocsl Twv dilaTagswv Tou apBpou 45 Tou KavoviouoU EE
153/2013, cUp@wva Pe oXeTikn anogaon Tng AthexClear.

Me Tnv NioTwWOoN f KAaTaxwpnon n €yypaern KAata NepinTwan TNG doQAAgiac oTo OXETIKO Aoyapliaouo
unép AthexClear ouvioTwvTal Ta availoya dIKAIOPATa TG WG aoPAAEIOANNTN CUPPWVA PE TO VOMO.
H AthexClear €xel npdoBacn oTouc¢ Aoyapiacuouc auToUC WG OIaXeIpIOTAC SUCTAPATOG KATd Td
€10IkOTEPA opIfOpEeva aTo apBpo 81 Tou v. 3606/2007.

MeTd ano aitnon Tou EkkaBapioTikoU MEAoug yia emoTpo®r acPAA€lag nou £xel napacyedei os
oxéon HWe Aoyaplaouo ekkadbapiong, n AthexClear 8€Tel Tnv ao@dAegia anodeopueupevn oTn d1dBgon
TOU ekkaBapioTikoU MEAOUG OTO OXETIKO Aoyapliaopd, epooov dev UPIOTAvVTdl UNOXPEWOEIG NAPOXG
nepiBwpiou acPAaAiong yia To oXeTikO Aoyapiacpod ekkabapiong rn ol UNOXPEWOEIG AUTEG KaAUunTovTal
KaTa Toug 6pouc TwV Kavoviouwyv Pe aAAo Tpono.

Kivduvog PesuoToTnTag

O kivduvog peuaTOTNTAG diaTnpeiTal o€ xaunAd enineda pe Tn diatrpnon enapkwv d1abegipwy.

EidikoTepa yia Tnv AthexClear, oTdX0G €ival n diaTnpnon €napkoug enNINEdOU PeUCTOTNTAG WOTE VA
eEaopaliletar 6T gival og B€on va eKNANPWOEI TIG UNOXPEWOEIG TNG OO0V aPopd O NANPWHEG Kal
dlakavoviouoUg o€ OAa Ta OXETIKA VOMionaTa nou kadbioTavral NANPwTEd, OTO TEAOG KABE NUEPAG N
Kal, epoéoov anaiteital, oe evdonuepnola Bdon. H ekTiunon Tou UWOUG TWV UMOXPEWOEWV TNG
AthexClear yiveral TOOO BAcel Tou EeniXEIpnUATIKOU TnG oxediou, 6co kalr Bdosl mbavwv, aiid
anpoBAENTWY, YEYOVOTWV.

To peyaAuTepo pEpog (nepinou 80%) Twv diabecdipwyv Tou OpiAou gival TonoBeTnuévo os MOTWTIKA
Idpupata otnv EAAGda evw TO unoAloino (20%) otnv Tpanefa EAAGSog. Ta npoogaTta’capital
controls” (kepaAaiakoi €Aeyxol) dnuioupyolv gunodia otn AsiToupyia Twv ETaipiov Tou OpiAou Kkal
AOYW TNG KN avavewong TwV NPOBEoHIaK®V KATABECEWY NMou Afyouv Undpxel anwA&id 000wV nou
dnuioupyeiTal ano Tn dilagopd enitokiou. H Tpanelikr apyia kai n evdexopevn napdtaon Twv capital
controls nou npokdAeoav To KAEigIMO Tou XpnuartioTnpiou ABnvmv, dNUIOUPYOUV ANWAEId £000WV
yia Tov ‘OpiAo.

Me TIG TeAeuTaieg €Eei&eig, (oup@wvia pe Beopoug, anogacon yia napagovn oto EupwoloTnua kai
evTog TnG EE) nepiopileTar n mBavotnTa TWV XEIPOTEPWV Oevapiwv Kal oradlakd ekTigaralr oTl n
Xwpa 6a enavéABel ot pubuoUc avanTtugng, neplopidovrag TNV Avnouxia nMou undpxel yid Td
d1aBeoipa nou eival eykAwBIopéva oTa MioTwTikda IdpUpaTa nou AsiToupyouv otnv EAAGda.
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Kiviuvog TAPEIaK®V powv Kdl Kiviuvog HeTaBoAwv Tng gUAoyng adiag Adoyw
HETABOA®V TWV ENITOKIWV

Ta AsiToupyikd €00da, 000 Kdl Ol TAUEIQKEG poEG Tou Opidou eival ave€aptnTa and PETABOALC TwV
EMITOKIWV.

A&eiToupyikog Kivéuvog

O 'Opihoc dev enmidiwKel va avaAdpel AsiToupyikd KivOouvo, dAAd anodéxetal OTI 0 AEITOUPYIKOG
Kivduvog pnopei va npokUWel w¢ AnoTEAEONA TNV dAnoTuXidg TWV OUCTNHATWY, TWV E0WTEPIKWV
diadikaciov | Twv avlpwnwv. Mo ouykekpipgéva, avayvwpiletTal 0TI AEITOUPYIKOG KivOuvog PMopeEi
va npokUWel, HETAEU AAAWV, AOYw: €EWTEPIKAG avabeong unnpeoiwv (outsourcing), ENONTIKAG Kdal
KAVOVIOTIKNG KN CUUHOPQWONG, anoTuXiag TnNG eNIXEIPNOIAKNAG CUVEXEIAS, KIVOUVWV NANPOMOPIaK®V
OUOTNHATWV KAl doQAAEIac NANPOQOPIMV KAl EKTEAECNC EPYWV.

O A€ITOUPYIKOG KivOUVOG dIaTnpEiTal o€ anodekTa enineda, HECwW €vog ouvduaopoU opBng ETAIPIKNG
dlakuBEpvnong kal diaxeipiong KivOUvVwY, I0XUPMV CUCTAMATWYV Kal €AyXWV Kdl OOHWV 0piwv
avoxng.

MNa 1o npwTo €€aunvo Tou 2015 dev unnp&e onuavTikn dlakonn AsIToupyiag Twv dpacTnpioTATWV
(dianpaypdTteuon, ekkabapion, diakavoviouog, KaTtaxwpion) Tou OpiAou o@eIAOPEVN O agToXid 1N KN
31aBe0IuOTNTA TWV NANPOPOPIAK®WY CUCTNUATWV 1 ot avBpwnivo AdBog. H Tpanelikh apyia
NPOKAAECE TO KAEiOIJO Tou XpnuaTioTnpiou ABnvwv yia dUo e€pydoidec PEPEC PECA OTO MPWTO
g€aunvo. H ocuvéxion TngG nepiopiopévng Asitoupyiag Twv Tpanelwv dnuioupyei anwAsia ec0dwv. Aev
npoékuwav peifoveg InUIeg Kal XPNHATIKEG ANAITHOEIG OPEINOUEVEG O OIKAOTIKEG dIAPOPEC (VOMIKA
Kal dIKaaoTIKG €€00a) 1 O£ YN CUKPHOPPWON NPOG TO ENONTIKO NAAICIO KAl TIG CUMBATIKEG UNOXPEWTEIG
Tou OpiAou. Eniong dev avTigyeTwniobnkav {nNHieg AOYw eEWTEPIKWY YEYOVOTWV.

METpa peiwong AsIToupyikou KIivOUvVoU

O 'OpiAo¢ avayvwpilel TNV avaykn npoadlopiouou, €KTiPNonG, napakoAoUBnong kal Peiwong Tou
AeIToupyikoU KivOUVOU MOU EUMNEPIEXETAl OTIG AEITOUPYIEG KAl TIG dpacTnpIOTNTEG TOU, KABWG eniong
Kal TNV avaykn d1akpaTnonG ENApKmV KEPAAQiwV, NPOKEIMEVOU va €ival og B€0n va avTIHETWNIOE! TO
OUYKEKPIPEVO TUMO KIVOUVOU.

EidikoTepa, yia Tnv AthexClear, cUpgwva pe Tov Kavoviopo EMIR, unoAoyileTal os Triola Baon n
KeQaAaiakn anaitnon yia AsIToupyikoug KivOUvVoug XpnoidonoiwvTag Tn HEBodo Tou Baacikou OeikTn
(Basic Indicator Approach - BIA), evw €xel Beoniobei kal To NAAiolo cUCTNPATIKAG NnapakoAolBnong
Tou AsIToupyikoU KIvOUvou.

Ta onuavTikOTEpa METPA €ival n  e@apuoyn oxediou €nNIXEIPNOIAKNAG OUVEXEIQG, N ouvayn
ac@alioTnpinv cupuBoAdiwv Kabwc kal JETpa 31ac@PAiiong TNG CUMHOPPWAONG OE VEOUC KaVOoVIOHoUG.

>X£J310 gnixsipnolakng ouvexelac (Business Continuity plan)

O 'OuINOG £xel eneEepyacBei kal B£osl o AsiToupyia KAaTAAANAEG unodopEC Kal oXEDIO EKTAKTNG
avakapgyneg Twv AEITOUPYI®V TOU, Nou nepPIAAPBAVOUV:

e NeToupyia evaAiakTtikou MnyxavoypaikoU Kevipou (Disaster Recovery site): O 'OuiAog
ouvVTNPEl EVAAAGKTIKO PNXAvoypagiko KEVTPO yid TA NANPOQOpIaKa Tou cuoTnuara. Eniong
0 'OpINog €xel AaBel nioTonoinon katd To JigBveG NpOTUNO EMIXEIPNOIAKNG guvéxelag I1SO-
22301.

e SUYKPOTNOn ouddwv d1axeipionG Kpioewv kai dIaxEipIonG eKTAKTwV ouBdvTwy: Ol opadeg
QUTEG €XOUV OKOMO Tn dIATrPNCN TNG CUVEXEIAG NAPOXNG TWV UNNPECI®V dlanpayudTeuong
0€ NePINTWAON anpOBAENTOU yeyovoToG. ‘Exouv kaBopiobei OUYKEKPIPMEVEG apuUOdIOTNTEG Kdal
€xouv avaTtebei og €I8IkWG eknaldeupéva aTeAexn Tou Opilou.

o 'Ynapén epedpikav nAnpo@opiakwv ouoTnudTwy: Ta nAnpogopiakd cuoTtrnuaTta Tou Opilou
gival eykaTeoTnpéva Kal AsIToupyoUv oTo KevTpo dedopévwv Tng €8pag Tou Opilou. To
KEVTPO Oecdopévwyv anoTeAsiTal and duo, aveEdpTnTa ®G Npog Tn XwPoBETNGoN, TIG
UMNOOTNPIKTIKEG €YKATAOTACEIG KAl TIG NAPEXOHUEVEG TEXVOAOYIKEG UMNPECIEG, KATOMNTPIKA -
ENIMEPOUG- KEVTPA OBOMEVWY, WOTE va UNApxel nAgovacupog (redundancy) kar au&nuévn
diaBeaipotnta (high availability) diaogaAifovrag Tnv  adidAeintn  AsiToupyia  Twv
OUCTNUATWV.
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Ao@aAioThpia oupBoAaia

AgIToupyIKoi Kivduvol Toug onoioug o ‘OdIAog dev duvaTal ) dev eniBuUpel va avaldBel, JeTapépovTal
o€ aopalioTIKEG eTalpeieg. H diaxeipion Twv ag@aAlioTnpiov cupBoAdiwv NpaypaTonolsital KeVTpIKa
yla 0Ao Tov 'OpIAO WOTE va e€niTuyxavovTal ol KAAUTEPEC UMNPECIEG KAl Ol ENWQPEAETTEPOI OPOI.
SUYKEKpPIMEVA, ol KaAUWeIC agopouv, MeTAEU daA\wv, o€ aoTikh €ubuvn &vavTl TpiTwv Kal
enayyeApaTikn eubuvn (DFL/PI) kal o€ aoTikr guBUvn peAwv AS kal oTedexwv (D&O).

KavovioTikn ouppdppwaon

Me BaoikoU¢ oTOXOUG T d1aopAAIon TNG CUMMOPPWONG HUE TO BECMIKO Kal €MONTIKO NAdiclo, TOug
KavoviouoUG Kal TIG MOAITIKEG, Tn HETPNON Kal €Aaxioronoinon Tou KIvOUVOU KavoVICTIKNAG
OUMMOPPWONG KAl TNV aVvTIMETONION TWV ENINTWOEWV aAnd Tn Wn CUPHOP®WOn oTo BeOMIKO Kal
enonTikO nAaiolo, €xel ouoTadei Jovada KavovIoTIKAG CUPNOPPWONG Nou AsIToupyei aveEdpTnTa ano
TIG AAAEG UNNPETIEG TNG €TAIPEIAG UE YPAUHES avapopdg oaPEiG Kal XWPIOTEG anod eKeiveg TwV AAAwV
dpacTnPIOTATWV TNG cUU@WVA HE TIC ANAITAOEIC TOU Kavoviopyou EMIR. Baoikég appodioTnTEG TNG
Hovadag sivai:

e H napakoAoUBnon aAlaywv OeouikoU kal enonTikoU nAdiciou Kal svnuepwon A.Z.,
Enitponng EAéyxou kal npoownikou.

e H dievépyeia gap analysis NeETAEU UQPIOTAPEVNG Kal HEAANOVTIKNG KATAGTACNG MOU ENIPEPOUV
0l BEONIKEG KAl ENONTIKEG AAAAYEG.

e H napakoAoUBnon TNG CUPHOPPWONG TNG ETAIPEIQg 0TO BECUIKO Kal ENONTIKO MAQicio.
e H diaxeipion aITNUATWV OXETIKA YE BEUATA CUPHOPPWONG.
e H pérpnon kal napakoAouBnaon Tou KivOUVOU CUHHOPPWONG.

Eidika yia Tnv AthexClear, evtog Tou 2014, B=onioBnkav MNOAITIKEC OXETIKGA ME Tn oUykpouaon
OUMQEPOVTWY, TNV €EWTEPIKN avabeon dpacTnpIoTATWY, TNV dlaxeipion napandvwy £kkadapioTIK®V
MEAWV, TIC anodoXEG TOU MPOOWMIKOU, TWV OTEAEXMWV Kal TWV MeEAWV AS kair Tn diaxeipion Twv
apxeiov TG, cUPPWVa Pe TIC anaiThoslg Tou Kavoviopou EMIR.

EnmixsipnuaTikog Kivduvog

O 'Opihog avayvwpilel OTI €EapTdTal anod TIG UAKPOOIKOVOUIKEG €EeAIEeIC kal OTI ennpedleTal ano
€EWTEPIKA YEYOVOTA OMWG METABOAEG OTO AVTAYWVIOTIKO MeEPIBAAAOV TWV ayopwVv KepaAdiou,
METABOAEG oTn OIEBVN KAl €yXWPIA OIKOVOMIKR KATAOTAON, KAVOVIOTIKEG Kal PUBUICTIKEG eEeAigelg,
HMETABOAEC OTO (OPOAOYIKO KaABeoTWG K.AM. TETola yeyovoTa MNopei va €Xouv EMNINTWOEIC OTNV
avanTtugn kai BIwoigoTnTa Tou ONIAOU NPOoKAA®VTAC PEI®ON TNG OUVAAAAKTIKNAG dpaoTtnpidTnTag (BA.
avwTépw), Meiwon Twv avapevopevwv kepdwv, aduvapia peucTonoinong f kal anopeiwon a&iag
MEPIOUTIAKWY OTOIXEIWV K.AM.

e autd TO NAdiolo, o 'OpIAoG napakoAouBei ouvexwg kal cuoTnuaTika TIG Olebveig e&eAi&eig kai
npooapuoleTal oTo dIaPopPPOUNEVO NEPIBAANOV.

5.5 TNMPOzZAPMOrI'H THZ ATHEXCLEAR ZTON KANONI=ZMO EMIR

O Kavoviouog EMIR (European Market Infrastructure Regulation) puBuiel 8¢pata OXeTika ME
eEwxpnuaTioTnplakd. Mapdywya, KevrpikoUg AvTioudBaAAOpevoug kalr  Apxeia  KaTtaypagng
SuvaAhaywv. ANoTeAEl TUAKA €UPUTEPWV PUBUIOTIKOV NPWTOBOUAIOV O EUPWNAIKO KAl NAYKOGUIO
eninedo (O©¢onion Eupwnaikwv EnonTtikwv apxwv, CSDR, CRD 1V, MIFID/MIFIR, CPSS/IOSCO
Principles for FM/s).

O kavoviopog EMIR puBuidel eviaieg anaitioelg yia Tn digEaywyn Twv dpaotnpioThTwy Twv CCP (kai
AlgA&ITOUPYIKOTNTAG), ANAITAOEIG €kkaBAapiong kai diaxeipiong digepoug kivduvou yia Ta OTC
napaywya, UNoXpEWOEeIC avaPopdc TwV napaywywyv o Apxeia Kataypapng ZuvaAlaywv Kal eviaieg
anaiTnosig yia Tn die€aywyn Twv dpaoTnpioTATwV, Twv Apxeiov Kataypa@rnc Zuvalilaywv. O
Kavoviopuog EMIR a@gopd TOUG KeVTPIKOUG avTioupBaAldpevoug CCP, EkkaBapioTika MEeAn,
AvTiIoUuPBaAAOpevoug SupBdocwv Mapaywywv (KAl Pn XpnHATooIKOVOMIKOUG Onou npoPAEnsTal),
apxeia kaTaypa®nc cuvallaywv kal Tonou dianpaypdarteucong (dnou npoBAEneral).
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O1 Baaikoi oToxol Tou EMIR €ivai:

1. aug&non diapaveiag. AenToUePEIG NANPOPOPIEG YyIa TIG CUVAAAAYEG O Napaywya npeEnel va
avagépovTal g apxeio kKataypapng ouvailAaywy o6nou £xouv NpdoBacn ol ENONTIKEG APXEC.
Ta apxeia kataypa®ng cuvaAlaywv dnuooielouv CGUYKEVTPWTIKA OToIXEia yia TIG B€0eig ava
KaTnyopia napaywyou nou €ival npooBAciya 0TOUG CUUHETEXOVTEG.

2. peiwon Tou NICTWTIKOU KIVOUvou avTioupBaAAopevou. Ynoxpéwaon ekkaBapiong oe CCP yia
TUunonoinuéva oupBoOAaia. AuaTtnpoi kavoveg AsiToupyiag kal enonTeia¢ yia Toug CCP.
Kavoveg peTpiacpoU kivouvou yia napdywya nou dev ekkaBapilovtal oe CCP.

3. Meiwon Tou AsiToupyikoU KIVOUVOU. XprAon NAEKTPOVIK®WV WECWV yia TNV €ykaipn
eniBepaiwon Twv dpwv TwV CUPBACEWY EEWXPNHATIOTNPIAK®V NAPAYDYWV.

H AthexClear wg KevTpikOC avTIOUMBAAAOWEVOG OTNV ayopd Napaywywv £MNpene va NpooapHooTeEi
OTIC anaiTAosIG Tou Kavoviopou, dnAadr £npene va Npoodpuodel TNV XPNHATOOIKOVOMIKI TNG
d1apBpwaon kalr TNV opyavwTikA Tng doun kal va enavadeiodoTtnBei and Tnv apuddia apxn, n onoia
gival uneuBuvn yia Tnv adesia AsiToupyiag kal enonteiag CCP nou eival eykateoTnuévn oTo €3a(pog
ToU.

Mpokelyévou va Aapel Tnv adeiodoTnon and Tnv Emtponn KepaAaiayopdg, n AthexClear cuvérage -
0c ouvepyacia Kal YE €EWTEPIKO CUPPBOUAO - (dakeAo yia Tnv adeiodoTtnon Tng Etaipeiag and Tnv
Enitponn KepaAaiayopdg cUppwva pe Tov Kavoviouo 648/2012 Tng EE (EMIR) kaBwg AsiToupyei
oav KevTplkO¢ avTioupBaAildpevoc (CCP) oTnv ayopd napay®wywv Tou XpnuaTioTnpiou ABnvov.
STov (pakeAo neplEAaBe kal TNV ekkabapion TnG ayopdc napaywywv Tng Poupaviag cUppwva Pe Tn
oUPQWvVia Je To kel XpnuaTioTrpio (SIBEX).

H Emitponr) KegpaAaiayopdc xopnynoe adeia Asitoupyiag otnv AthexClear pe Tnv un’ apiBuod
1/704/22.1.2015 ano@aon Tn¢ (BAENE NapakaTw).

MapaAAnAa uneypaen oUuBacn Pe Tnv Tpanela EAAGdog Adyw Tng 1010TNTac TnGg AthexClear wc
AUECOU OCUMMETEXOVTA MEOW diadikTuou oTo SuoTtnua Taxeiac Metagopdg Kepalaiou kai
AlakavoviopoU oe ouvexn xpovo TARGET2-GR yia Tnv Ikavonoinon anaiTioswv Tou Kavoviguou
EMIR.

Aiadikacieg Alaxeipiong Kivduvou oTo Suotnua Napayoymnv

To A.Z. Tng Athex Clear otnv pe un’ apiBuod 109/17.11.2014 ouvedpiaon Tou eVEKPIVE Tn dnuioupyia
evOC ouvOAou MOAITIKOV Kal peBodoloyimv diaxeipiong kivoUuvou AOYw TNG aAAayng Tou PovTEAoU
ekkabdpiong oTnv ayopd napaywywv, Tou Kavoviopou EkkaBdpiong ZuvaAlaywv eni MNapaywywv
(eeEnc Kavoviopocg) aAla kal Adyw Twv NpocaphoywyV OTIG anaiTrnoelg Tou KavoviopyoU EMIR.

Me dedopevn TNV WETABaAcn oTo vEo POVTEAO oTnv ayopd Mapaywywv Tnv 1n AekeuBpiou 2014 n
Athex Clear opioe Tig diadikaaieg diaxeipiong Kivduvou Tou ZuoThAuaTog MNapaywywv O epapuoyn
Tou Kavovigpou (andégaaon 5 AthexClear).

Zuotaon Emitponng Kivduvou

e Oouveéxela TV NPoBAEYeWV yia TNV npoaappoyn TnG ETaipsiag oTic puBuiosic Tou Kavoviouou
648/2012 (EMIR) kai €xovTag undwn Tnv avaykn cuoTtaong 81apkoUG CUPBOUAEUTIKNG ENITPOMAG N
onoia Ba ouvenikoupei To AIOIKNTIKO ZUPPBOUAIO OTO €pyo Tou yia Tn diaxeipion kivduvou nou
dlevepyei n ETaipeia oUp@wva Pe Toug Opouc AEIToupyiag Tng UIOBETWVTAG TIC NMPOBAEYEIC TOU
apBpou 28 Tou KavoviopoU (EE) 648/2012 kal Twv d1aTa&ewv Tou Kat’ €§ouciodoTnon Kavoviopou
(EE) 153/2013 Tng EmTponng (EEE L 52/41/23.2.2013), To A.Z. anogdoice Tn oloTacn Tng
EniTponng KivdUvou, Tov kaBopiopyd Tou okomnoU Kal TwV dpuodIoTATWV TNng, Tn ouvBeon, TIG
d1adikacieg oUyKANONG Kal AWNG anopacewv Kai TIG BACIKEG UNOXPEWOEIG TWV PEAWV TNG N ornoia
TEONKE 0€ 10XU Tnv 1.12.2014 (nuepopnvia Be0ewg oe 10xU Tou KavoviguoU Ekka®apiong
SuvaAhaywv eni Mapayoywv).

‘EYKPION ENEVOUTIKAG NOAITIKAG

To AloiknTIKO ZUhBoUAIO TnG AthexClear otn ouvedpiaon Tou e apiOuo 108/11.11.2014 evékpive
TNV akoAouBn noAiTikr enevdloswv Tng AthexClear:
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H napoUoa MoAITIKN a@opd oTIC TONOBETNOEIC TWV NapakdTw KepaAiaiwv Tng AthexClear:

Tapeiakd diabgaipa - idiol No6pol
Tapeiakd d1aBEoIya — KEPAAAIAKEG AnaAITHOEIG

AlgBgoipga Twv KePaiainv ekkabapiong napaywywv kal afiov Kabwg kal Twv nepidwpiwv
aoc@aleiag (eyyUnoeig) TwvV HEA®V

O1 BaoikéG apxég Tng sival:

1.

H ETaipeia w¢g KEVTPIKOG avTICUPBAAAOUEVOG ToNoBeTel OAa Ta avwTEpw d1aB£aIPa, HOVO O€
METPNTA Of €UPW Kal ANOKA&IOTIKG oTnv Tpdnela TnG EAAGdog (TTE) HE TIC NApAKATW
eEalp€oelc:

e Tn Xpnon nNpoiovTog currency swap woTe va €ival duvaTn n JETaTponn o€ Eupw, Twv
noowv nou diaTnpei og AAAO VOMIOUA Kal avTioTpo®ad, yia TIG avaykeg ekkabapiong
kal diakavoviopoU npoidvTwyv aAAou vouiopaTog nAnv Tou Eupw.

e Tnv npaypatonoinon ouvaAAaywv yia avTiotadpion  kivduvou,  KAaAuyn
UMNOXPEWCEWY N KAgiolyo B€ong kaTtd Tn Siadikacia diaxeipiong aduvapiag peEAoug
(member default)

e Tnv TApnon abBpoioTikd oc OAa Ta €AANVIKG MIOTWTIKG 10pUpaTa, Aoyapliacuwv
OWews UYWoucg €mw¢ 500.000 supw, yia TIC AVAYKEG TNG KABNUEPIVAC AsIToupyiag Tnc.

2. H Etaipeia dev emiTpéneral va enevdlel, cUP@wva Pe To apb.47, nap.6, Tou Kavoviouou

648, Ta Tapslaka TnG diaB&oipa n Ta diaBEaipya nou diaxelpileTal (KepdAala Ekkabapiong,
anaiTnoelg neplBwpiou acPaleiag kar Aoinoug XpnuUaTooIKOVOUIKOUG NOpoug) og OIKEC TNG
KIVATEG a&iec oUTe o€ KIVNTEG a&ieg TNG UNTPIKAG I onolacdnnoTe BUyaTPIKNAG ENIXEipnonG.

>TIG TonoBeTNoEIC d1IaBeCiywy NPoEXeEl N AoPAAsgld TwV Ke@aAaiwv TnG ETaipeiac kabwc kal
Twv gEao@alicewyv (NepiBwplo, KePAAaia €kkabapiong nNapaywywv kai agiov) kal wg &K
ToUTOU Ol TONoBEeTNOEIC Nou Ba npayuyatonoloUvTal anokA&IoTIKG oTtnv TTE, evdéxeral va
€XouVv PNdevIKN 1 Kal apvnTikn andédoon.

H enevduTikn noMITIkn kaBopileTal and Tnv ZTpatnyikf EmTponn Enevdluoswv Tng ETaipeiag
Kal gykpiverar and 1o AloIknTikd ZUPBOUAIO, AapBavovtag un’ oywn TIG NPoPBAEWEIS Tou
KavoviouoU EE apiB. 648/12 ka1 153/13 (nepi «EMIR»).

Xopnynon adsiag Asitoupyiag ornv «AthexClear ané Tnv Emitponn KepaAaiayopag>»

To JioiknTIKO SUpPoUAIo TnG Enmitponng Kegpalaiayopd¢ pe Tnv andégacn 1/704/22.1.2015
ano@acios opoPWVa

1.

Tnv xoprynon adesiac AsiToupyiag ouoTANATOC KEVTPIKOU avTICUMBAAAOMEVOU CUUQWVA HE
Tov Kavoviopo (EE) apiB. 648/2012 Tou EupwnaikoU KolvoBouAiou kal Tou SupPouliou yia
Ta e€EwypnMUATIOTNPIaKA napdywyd, Toug KEVTPIKOUC avTIGUMBAAAOPEVOUC Kal Ta apxeia
KaTaypa@ng ouvaAlaywv, oTnv eraipsia pe TNV enwvupia «ETAIPEIA EKKAGAPIZHZ
SYNAAAATQN XPHMATISTHPIOY AGHNQN» (ATHEXCLEAR) yia Tnv doknon Twv akoAoubwv
dpacTnpioTnTwV €kkabapiong:

EkkaBdpion cuvaAAaywv o€ KIVNTEG agieg
EkkaBapion cuvaAlAaywv os napaywya
EkkaBdapion ouvalAaywv XpnuatodoTnong TiTAwv

Tnv €ykpion Tou KavoviopoU AsiToupyiag Tou SuoTnuatog KevrpikoU AvTIOUPBAAAOHEVOU HE
TiTAO «Kavoviopdg EkkaBapiong Zuvailhaywv eni KivnTtov A&V og AoyioTikr) Mop®n» nou
nepiIAapBaveralr ora npaktikd TnG un’ apiBy. 103 ouvedpiaong Tou A.Z. Tng ETaipeiag Tng
28/7/2014.

H 1oxU¢ Tou ev Aoyw KavoviouoU apyxilel and Tnv 16n ®eBpouapiou 2015, ekTO6G and TIg
diata&eig TnG unonapaypdgou 4 Tng nap. 2.1 Tou MéEpoug 2 Tng EvotnTtag VII, ol onoieg
IoxUouv ano Tnv 6n d®sBpouapiou 2015.
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3. Tnv £ykpion Tou KavoviopoU AsiToupyiag Tou SuoTnuatog KevrpikoU AvTICUPBAAANOHEVOU HE
TiTAO «Kavoviopodg EkkaBapiong ZuvaAlaywv eni Mapaywywv» nou nepiAaupaverar ora
npakTikd TnG un’ apiB. 103 ouvedpiaong Tou A.Z. Tng ETtaipeiag Tng 28/7/2014.

5.6 AIAXEIPIZH KE®AAAIOY

O npwTapxIkOG oToxo¢ TG diaxeipiong kepaAaiou Tou Opilou eival va eEaogpalioTei n diatrhpnon TG
UWNANG MIoTOANNTIKAG Tou OJIaBdaduiong kabw¢ kdl TwV UYEIOV OJEIKTWV KEPAAdiou, WOTE va
unooTtnpilovTal Kal va enekTeivovTal ol dpacTtnpidTnTeG Tou OMiAOU Kal va peyloTonoleital n afia Tov
MeTOXWV.

Aev unnp&av aAhayeg oTnv Npoogyyion nou uloBeTei o 'OUIAOG OXETIKA We Tn diaxeipion kepaiaiou
KaTa Tn d1dpKela TNG TpEXoUuadag Xprnong.
O 'Opidoc kalr n Ervaipeia eAéyxouv Tnv endpkela Twv Idiwv Kepalaiov aAAd kar Tnv

anoTEAECUATIKOTNTA TNG AEITOUPYIAG TOUG XPNOIMOMOIMVTAG TOV JEIKTN GUVOAIKOU davelopuoU npog Ta
'Id1a KegpaAaia.

OMIAOZ ETAIPEIA
30.06.2015 31.12.2014 30.06.2015 31.12.2014
MPOUNBEUTEG Kal AOINEG EUNOPIKEG UNOXPEWTEIG 18.117 9.213 12.265 2.920
IAOINEG HAKPONPOBECHEG UNOXPEDTEIG 111 111 50 50
IAoINEG BpayxuUNpPOBETEG UNOXPEWTEIG 562 675 430 446
Meiov Tapeiaka diab&oipa kai Icoduvapa (148.363) (151.551) (97.115) (96.057)
KaBapog daveiopog (a) (129.573) (141.552) (84.370) (92.641)
I51a Kepahaia (B) 172.985 189.208 161.185 171.412
Id1a KepaAaia kai kabapog davelopog (a+p) 43.412 47.656 76.815 78.771
A€ikTnG poxAguong daveiopou (a/(a+B)) (2,98) (2,97) (1,10) (1,18)

O Aoyapiaopog «diabeaiua TpitTwv og Tpanelikd Aoyapiacuo AthexClear» Tng nponyoUuevng Xprong
gxel 0lagpoponoindei (BA. onu. 5.2).

5.7 NAHPO®OPIEZ KATA TOMEA

ZUPewva, Pe TIG diaTagelg Tou AMXA 8, o kKaBopIoPOC TwWV AEITOUPYIKWV TOMEWV BacileTal oTnv
«JIOIKNTIKN MNpoogyyion». SUPQWvVA WPE TNV MNPOCEYYION auTr, n nAnpogdépnon nou Ba
YVWOTOMOIEITAl YIa TOUC AEITOUPYIKOUC TOWEIC NPpENEl va €ival auth nou BacileTal OTIGC EOWTEPIKEC
OpPYAVWTIKEG Kal JIoIKNTIKEC dopEG Tou OpiAou kar Tng ETaipeiag kalr oTta KuploTepa KovdUAId Twv
EOWTEPIKWV OIKOVOUIK®WV avagopwv nou JivovTal OToug ENIKEPAAEIG ANWNG EMIXEIPNHATIK®OV
ano@Aacewv».

QG AEITOUPYIKOG TOHEAG oOpileTal M opada NEPIOUCIAKWY  COTOIXEIWV KAl  AEITOUPYIQV,
a&ionoloUPEVWY OTNV NApoxn MNpoiovTwv Kdl UMNPECI®V, TA Onoid UNOKEIVTAl Ot JlapOPETIKOUG
KIVOUvouG kal anodocelg and ekeiva AAAWV ENIXEIPNUATIKOV TOHEwV. 2ZTov ‘OpiAo, To KUpIo
€vOIAPEPOV XPNHUATOOIKOVOUIKAG MANPOQOPNONG ENKEVTPWVETAl OTOUG AEITOUPYIKOUG TOHEIG, EpOTOV
Ta NAekTpovika cuoTnuata Tng Etaipeiag - disubuvovTal and Tnv €dpa Tng- BpiokovTal otn diabeon
Twv enevduTwy, aveEdpTnTa and Tnv andoTacn nou €ival yKAaTeoTNUEVOL.

Katd tnv 30" Iouviou 2015, Ta peyEdn Twv KUpIwvV dpacTtnploTnTwyv Tou OpiAou avaAuovTav oToug
NapakdaTw AEITOUPYIKOUG TOUEIG:
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. . Ynnpeoieg
Trading [Clearing [Settlement :::et: IT ;nnp/scilzlq‘l A::ngcl?gu Oikou IAoina* |Z0uvoAo

pnu/p ne Exka@dpiong
Egoda 3.746 | 7.307 694 | 1.811| 169 1.725 1.232 111| 1.709| 18.504
Eooda 219 427 41| 106| 10 101 72 6| 100| 1.081

KEPAAdiwv

Aanavec (2.122) | (4.139) (393) |(1.026) | (96) (977) (698) (63)| (968) [(10.481)
IAnooBéoeic (195)| (381) 36| 94| () (90) (64) 6)| (89)| (964)
®opol (549) | (1.070) (102)| (265)| (25) (253) (180) (16)| (250)| (2.710)
Kepdn pera 1.099| 2.144 204| 531| 50 506 362 33| 502| 5.430

ano gpopoug

Nayia
MNeplouoiaka 6.414 12.512 1.188 | 3.101 289 2.954 2.110 190 2.926| 31.685
SToIxeia
Tapiaka
IAlaB&aiya kal 30.035| 58.587 5.564 | 14.520 | 1.355 13.831 9.878 890 | 13.703 | 148.363
IoodUvapa

oIna tnoixeia

; 66.337 | 129.398 12.290 | 32.071 | 2.993 30.548 21.817 1.966 | 30.264 | 327.683
EvepynTikou
ZUvoAo
. |102.786 [200.497 19.043 |49.692 |4.637| 47.332 33.805 3.046 |46.893 [507.731
EvEpYNTIKOU
ZUvoAo
) 67.767 [132.187 12.555 [32.762 [3.057 | 31.206 22.287 2.008 [30.917 [334.746
Ynoxpewoswv
OMIAOZ AvaAuon ava Topéa Tnv 30.06.2014 **
. . Ynnpeoieg
Trading [Clearing [Settlement ::)::Z IT ;"np;:oi'sz Azgngm?gu Oikou Aoina* |ZuvoAo
pnk/p np ExkaOdapiong
Ecoda 5.184| 9.710 1.192| 1.782| 182 4.473 2.421 159 | 1.673| 26.776
Eooda 410 767 94| 141| 14 354 191 13| 130| 2.116
KepaAaiowv
IAanaveg (1.896) | (3.551) (436)| (652)| (67) (1.636) (885) (58)| (612)| (9.793)
IAnocBioeig 177y (331) (41)| (61)| (8) (153) (83) )| 7] (913)
dopol (919) | (1.721) (211)| (316)| (32) (793) (429) 28)| (297)| (4.747)
Kepdn pera 2.602| 4.873 598| 894| o1 2.246 1.215 80| 838| 13.439
ané gpoépoug
Nayia
neploudiakd 6.066 | 11.363 1.395| 2.085| 213 5.234 2.833 186 | 1.958| 31.333
oToIXEIa
Tapeiaka
5100201a Kal 32.613| 61.087 7.499 | 11.211 | 1.145 28.140 15.231 1.000 | 10.525 | 168.451
icgoduvapa
j\oina otoixeia 5.606 | 10.500 1.289| 1.927| 197 4.837 2.618 172| 1.809| 28.954
EvepYNTIKOU
ZUuvoAo
. |a4.285| 82.949 10.183 [15.223 [1.555 | 38.211 20.682 1.358 [14.292 [228.738
EVEPYNTIKOU
Fuvolo 9.025 | 16.905 2.075| 3.102| 317 7.787 4.215 277 | 2.913| 46.616
YNOXPEWOEWV

O MePIOPOG Twv Oanavwv Eylive He Bdon ndayla nooooTd WHEPIOUOU HETAEU TWV TOMEWV
dpaoTnpidTNTAG.

*3To OKEANOC TwV €00dwvV nepiAapBavel €0oda enavaTigoloyoupevwy danavwv, €ooda X-NET kai
AOINEG UNNPETiEG.

**Tag Nnood dIaPEPOUV Anod AuTd TwV dNUOCIEUPEVMV OIKOVOUIK®WV KATadoTdoswyv 30.6.2014.
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5.8 AIANPAIMATEYZH ZYNAAAATQN ('TRADING')

H ouvoAikn a&ia Twv £00dwv and dianpaypdTeuon cuvaAlaywv Tou npwTou €€apnvou Tou 2015,
avnABe oe €3,75 eKk. €évavTl Twv €5,18 €k., TOU avTioToIXoU NePaIvVoU diaaThpaTog, napouaialovrag
au&non katd 27,7%, kai avaAlovTal oTov NapakaTw nivaka:

OMIAOZ ETAIPEIA
30.06.2015 |30.06.2014 |30.06.2015 | 30.06.2014
MeToXWV 3.114 4.573 3.116 4.573
Mapaynywv 630 609 629 609
ETFs 2 2 2 2
ZUvoAo 3.746 5.184 3.747 5.184

Ta €o00da and Tn dianpaypdTeucn Twv HETOX®V avnABav orta €3,1 ek., £€vavtl €4,6 &K. TNG
avTioToIXNG NEPOIVAG NePIOdoU, eupavilovTag peiwon kata 32,6%. H peiwon o@eileTal oTnv peiwon
TNG GUVAAAAKTIKNG dpaacTtnplOTATAG TOU NpwTou £Eaprvou Tou 2015.

H ouvoAikn a&ia ocuvaAlaywv oTo np®To €€auNnvo Tou 2015 avnABe o €11,91 dig évavt €18,15 di¢
Tou nepoivol eEapnvou napouacialovrag peiwon 34,4%. H péon nuepnoia aia cuvaAlaywv oTto
npwTo €E€aunvo Tou 2015 avnABe ota €101,8 ek. £vavTtli Twv €150,0 ek Tou nepaivol €Eaunvou
MeEIwpéva kaTa 32,1%.

O HEOCOC NUEPNOIOG OYKOG OUVAAAQY®WV OTO MpWTO €EAunvo Tou 2015 diapoppwbnke €188,7 &k.
METOXEC £vavTl Twv €99,7 ek YETOXWV OTO NPpwTO €€aunvo Tou 2014 napouacialovtag au&non Kartda
89,3%.

>Tnv ayopd napaywywv, nap’ oAn Tn onuavTikn au&énon Tou Oykou cuvaAlaywv kaTtda 104,5% (o
MECOG NUEPNTIOG apiBudC Twv oupBoAaiwv augnbnke oe 95,0 xIA. cuuBoAaia évavti 46,5 XIA. TO
npwTo €€aunvo Tou 2014), Ta £€00da and Tnv dianpayudrteuon Twv cuvallaywv aviiABav oe €630
XIA. évavTl €609 xIA. To nepoivo €Eaunvo sugavifovrag avgnon kaTtd 3,4% Adyw Tng MEiwong Tou
HEoou €06dou ava cupBoAalo kaTa 49% (oe €0,188 oTo nNpwTo €Edunvo Tou 2015 anod €0,366 aTo
npwTo €€aunvo Tou 2014).

5.9 EKKAOAPIZH ZYNAAAATQN ('CLEARING’)

Ta €00da anod ekkabdapion cuvaAAaywv yid To NpwTo €Eaunvo Tou 2015 diapoppwdnkav orta €7,31
€k. &vavTl €9,71 ek. To avTioTOIXO NEPOIVO diAoTnUa, gUpavifovTag Peiwon NG TaEswg Tou 24,7%
Kal avaAuovTdl oTov NapakaTw nivaka:

OMIAOZ ETAIPEIA
30.06.2015 |30.06.2014 |30.06.2015 | 30.06.2014
MeToxX®V 4.747 7.217 0 0
Mapayoywv 1.474 1.420 0 0
ETFs 3 3 0 0
I\A/IIEOTI:]GG\.,é:\ilg“-OAol)Gondoslq (E181IK@V 0dnyInv 396 419 0 0
EvToOA®V yvwaoTonoinong ouvaiAaywv 687 651 0 0
ZUvoAo 7.307 9.710 0 0

Ta €00da and ekkabdapion PETOXWV TA onoia anoTeAoUvTdl and auTd TnG Opyavwpevng ayopdg Kal
TNG KOIVAG NAATQOpuac, aviAbav ota €4,7 ek. ey@avidovrag peiwon katd 34,2%.
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3TNV ayopd napaywywv, nap’ o6An Tn onuavTikn augnon Tou Oykou cuvaAlaywv kaTtda 104,5% (o
MECOC NUEPNOIOG aplBuUoC Twv cupPBoAaiwv au&ndnke oe 95,0 xIA. cuuyBoAaia €vavti 46,5 xIA. To
npwTO €EAuNvo Tou 2014), Ta €00da and Tnv ekkaddapion Twv cuvaAlaywv aviiBav os €1,5 k. XIA.
évavml €1,4 ek. epeavifovrtag auv&non katd 3,8% AOyw TNG HeiwonGg Tou HECOU €00d0U avd
OupBOAalo kKaTa 49% (oe €0,188 oTo NpwTo €€Aunvo Tou 2015 and €0,366 0TO NPWTO €EANNVO TOU
2014).

Ta €00d0a and PeTaBEoelg — dIAONACEIC aveEpyovTal o€ €396 XIA. YeElwPEVA KATa 5,5% os axEon UE TO
avTioToIXo MNEPOIVO dIAOTNHA, EVW Ol EVTOAEG yvwaoTonoinong cuvaAlaywv avnABav os €687 XIA.
eueavifovrag av&non kata 5,5%.

5.10 ATIAKANONIZMOZz ZYNAAAATQN (‘SETTLEMENT’)

Ta €00da Tng kaTtnyopiac auTng diapoppwlnkav ota €694 xIA. €vavTti €1,19 ek. TO avTioTOIXO

nepoivo diaoTnua, sp@avidovrag peiwon Tng Ta&swg Tou 41,8% kair avaAluovTal oTov NapakaTw
nivaka:

OMIAOZ ETAIPEIA
30.06.2015 (30.06.2014 (30.06.2015 | 30.06.2014
EEwxpnuaTioTnplak®wyv peTapiBaccwyv OTC (1) 686 1.181 0
EEwxpnuaTioTNplak®wyV PeTaBIBaccwy (2) 7 10 0
ZUvoAo 694 1.192 0 0

(1) ZuvaAlayéc HEoW XEIPIOTWV

(2) MeTapiBaoeig, dnUOOIEC NPOTACEIC, dWPEEC.

5.11 YNHPEZIEZ XPHMATIZTHPIOY

Ta €00da TNG kaTnyopiac auTnc nepiAapBavouv Ta €0oda and TPIPNVIAIEC OCUVOPOMEC Kal AUEATEIG
METOXIKOU KEPAAQIOU TWV EICNYHUEVWV ETAIPIOV O0TO XpNUATIOTAPIO KABWG €niong Kai TIG TPIUNVIAIESG
OUVOPOMEC TWV PEAMV TOU XpNUaATIOTNPIOU OTIC AYOPEG ASImV KAl Napaywywy.

To Uwog Twv €00dwV AuTWV Yia To NPWTo €Eaunvo Tou 2015 avAABav os €1,73 &k., €vavTl €4,47 K.

To avTioToixo nepaoivd didoTnua, eg@avidovrag Yeiwon kata 61,4%. AvaAUovTal d€ OTOV NApakdaTw
nivaka:

OMIAOZ ETAIPEIA
30.06.2015 (30.06.2014 (30.06.2015 | 30.06.2014
A.M.K. eionyuevav etaipiov (1) 239 2.261 239 2.261
TpIPnvIaieg ouvOPOUEG EICNYHEVWV (2) 1.099 1.335 1.099 1.335
ZuvdpouEG peAwY (3) 370 551 370 551
E(g;l\l;lgi‘;, ?}E%;otf;a €10aYWYNG 0TO XpNUaATIoTRAPIO 0 307 0 307
NOINEG UNNPETIEg EKSOTPIWV 17 19 17 19
ZUvoAo 1.725 4.473 1.725 4.473

1. Ta dikaiwpata and au§noeig PeEToxIKoU kepaAdiou eTaipeiwv avnABav oe €239 xiA. (€205
XIA. TPAMEZA KYTMPOY,€28 xIA. IXOYOTPO®EIA SEAONTA,) evavTl €2.261 XIA. (€313 xIA.
ALPHA BANK, €729xIA. EUROBANK, €638 xIA. ETE, €450 yx1A. TPAMNEZA MNEIPAIQZ, €61 xIA.
EUROBANK PROPERTIES, 17xIA. AOHNA ATE, €15 xIA. MINQIKEZ, €15 xiIA. FORTHNET,
K.AM.) To avTioToIXo nepaivo d1aoTnud, NToI YEIWPEVA KaTa 89,4%.
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2. Ta €0oda and OUVOPOMEC EIONYMEVWV E€TAIpEi®V, nou aviABav orta €1,1 k. To NpwTO
e€aunvo Tou 2015 évavT €1,3 ek. Tng avTioToixng nepiddou Tou 2014, napouaialovrag
Meiwmon kaTtd 17,7%, AOyw TnG Meiwong TnG agiag KepaAdionoinong TwV EICNYMEVWV
ETAIPIOV.

3. Ta €00da anod ouvOPOMEC HEAWV OTNV ayopd a&iwv, nou oxeTidovTal HE TO UWOC TWV ETACIWV
ouvaAlaywv Toug, avnABav og €332 xIA. To NpwTo €§aunvo Tou 2015 &vavTl €459 XIA. Tng
avTiaToixng nepiddou Tou 2014, peiwpéva KaTta 27,7%. Ta €00da and cUVOPOHEG TWV HEA®V
oTnv ayopd napaywywv avnABav ota €33 xIA. To 2015 £vavti €71xIA. TNG AVTIOTOIXNG
nepiodou Tou 2014, napouaialovTag peiwon kata 53,5%.

4. Tia 1o NpWTO €€aunvo Tou 2015 dev unnp&av €00da and VEeS eI0aywyeG. To nood Twv €307
XIA. OTO avTioTOIXO MEPUOIVO dl1AcTnHa agopd Tn véa eioaywyn Tng eraipsiag VIOCHALCO.

5.12 YNMNHPEZIEZ ANNOGETHPIOY

>Tnv Kartnyopia autn nepiAapBavovtal €coda and A.M.K. ekdoTpiwv, TPIUNVIAIEC OUVOPOMEC
XEIPIOTOWV KABWC Kal Ta €00da and KANPOVOMIEG KAM. To UWog Twv £00dWV AQUTOV Yia TO MPWTO
€€aunvo Tou 2015 avnABe ot €1,23 k., €vavT €2,42 &k. To 2014, epavilovrag Heiwon KaTda
49,1%. AvalUovTal O oTov NAapakaTw nivaka:

OMIAOZ ETAIPEIA
30.06.2015 |30.06.2014 |30.06.2015 | 30.06.2014
EkdoTpIdV (A.M.K.-AXIA LINE) (1) 463 1.233 0 0
OpoAoya - TiTAoug eAANVIkoU dnpoaiou 15 32 0 0
EnevduTtwv 71 86 0 0
XeipioTwv (2) 683 1.070 0 0
ZUvoAo 1.232 2.421 0 0

SUYKeKpIPMEVA KOVvDUAIa TNG nponyoUUevNG XpHong €xouv diagoponolinBei BAEns onu.5.2.

1. Ta dikaiwpaTta anod au&€nosiG PYETOXIKOU KEPAAQiou €TAIpI®OV OTO NPWTO €€aunvo Tou 2015
avAAeav oe €221 xiA. (€103xIA. TPAMEZA KYMNPOYE45 xiIA. IXOYOTPO®EIA SEAONTA,€38
xIA. TEXNIKH OAYMMIAKH,€26 XxIA.TEK,€14 xiA. IAZQ, €3 xiIA. LAMDA, €3 xIA. HERTZ, €3
XIA. MEDICON) &vavTti €1.020 xiA. (€180xiA. ALPHA BANK, €180xi1A. EONIKH TPAMMEZA,
€180xIA. EUROBANK, €180xIA. TPAMEZA TEIPAIQZ, €116 xI\. EUROBANK PROPERTIES,€
36 xIA. AOHNA ATE, €35 xIA.,€35 xIA. MINQIKES, €35 xiIA. FORTHNET, €21 xiA. H
KAGHMEPINH, €17 xiA. JUMBO), ATol peiwpéva kata 78,3%. Ta €0o0da and NAEKTPOVIKN
EVNUEPWON EICNYHEVWV €TAIpEI®V aviABav ot €168 xIA. oTo NpwTo €E€aunvo Tou 2015
gvavtl €174 xiIA. To nepaivd didoTnua. Ta €ooda anod yvwaoTonoinong dikaloUXwV XpNUAaTIKAG
kaTaBoAng avnABav og €69 xIA. evavTi €27 XIA. To nepaivod diaoTnua.

2. >Ta €o0oda XelploTwV nepiAayBavovral €00da anod MHNVIAieC OUVOPOHEG Mooou €483 XIA.
€vavTl €815 xIA. TnG avTioToixng nepiddou Tou 2014, nou unoAoyilovTal Ye Bacn Tnv agia
Tou XapTopuAakiou Twv XeIpIoTWV, €000a and apiBud €EouciodoTnong Xprnong nogol €61
XIA. €vavTl €94 xIA., €00d0a and avolypa pepidag enevouTn €78 xIA. €vavTtl €71 xIA. Tng
avTioToixng nepiddou Tou 2014, kal Aoind €é00da XeEIpIOTWV.

5.13 YMHPEZIEZ OIKOY EKKAGAPIZHZ

Ta €0oda TnG kartnyopiag autng diapoppwbnkav o €111 xIA. évavti €159 xIA. To avTioToIXO
nepoivo diaoTnua, epgavifovrag peimon Tng Ta&ewg Tou 30,2% kal avaAlovTal oTov napakaTw
nivaka :
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OMIAOZ ETAIPEIA
30.06.2015 |30.06.2014 |30.06.2015 | 30.06.2014
SUVOPOWEG EKKABAPIOTIKWV HEA®V NAPAYDYWV 111 130 0
ApoiBr 0,125% €ni margin 0 29 0
ZUvoAo 111 159 0 0

SUYKEKpPIPMEVA KOVDUAIa TNG nponyoUUEVNG XpHong €xouv diagoponoinBei BAEns onu.5.2.

3TNV KATnyopia auTr yid To avTioTolXo Nepucivo diaoTnua Tou 2014 nepiAapBavovTav kal £00dd
apoiBng 0,125% eni Margin oTta napaywya npoiovta nou unoAoyilovrav o nuepnoia Bacn, evw dev

unapxel avrioToixn Xpéwaon yia To 2015,

5.14 AIAXYZH NAHPO®OPHZHZ ("“MARKET DATA")

>Tnv karnyopia auTr nepiAayBavovTal Ta £€00da avapeTadoong TNG XPNHATIOTNPIAKNAG NAnpo@opiag
TNG ayopdc XpnuaTioTnpiou ABnvav, TG ayopds XAK kabwg kal €00da and Tnv NwANCN OTATIOTIKWOV
oToixeiwv. Ta €00da TnG kaTtnyopiac autng diapgoppwbnkav oe €1,81 ek. €vavt €1,78 &k. TO
avTioToixo nepoivo diaoTtnua, eugavidovrag, Hikpr av&non Tng Ta&swg Tou 1,6% kar avaAvovTal

oTov NapakaTw nivaka:

OMIAOZ ETAIPEIA
30.06.2015 (30.06.2014 |30.06.2015 | 30.06.2014
‘Ecoda and Market Data 1.790 1.768 1.958 1.929
'Ecoda anod NwANCEIg eVvTUNWYV 21 14 22 14
ZUvoAo 1.811 1.782 1.980 1.943

5.15 YNMHPEZIEZ NAHPO®OPIKHZ

Ta €o0oda Tng karnyopiac autng avnABav oe €169 xIA. €vavTti €182 xIA. To avTioToIXo NEPOIVO
diaoTnua napouoialovrag peiwon 7,1% kar avaAlovTal oTov NapakaTw nivaka:

OMIAOZ ETAIPEIA
30.06.2015 |30.06.2014 |30.06.2015 | 30.06.2014
ADEIEG XPNONG TEPHATIK®WV AT (1) 106 61 54 0
Ynnpeoieg o péAN (2) 63 121 63 90
ZUvoAo 169 182 117 90

SUyKekpIdEva kov3dUAIa TNG NponyoUupevNG Xpnong €xouv diagoponoinbei BAéns onu.5.2.

1. Ta €0oda and adeieg xprong TepuaTikwv AT aviABav ota €106 xIA euygavifovrac augnon
NG Ta&ewg Tou 73,8% AOYW TNG aAAayng Tng TIHOAOYIAKNAG NOAITIKAG N onoia s@appoleTal
og €Tnola Baon yia 1o 2015. Z10 npwTto €€aunvo Tou 2015 e€ionxdn véa xpewon yia Ta
dikaiwpaTa diaTrhpnong eninA&ov KwdIKoU XEIPIOTN NOU anepepe nood € 52 xIA.

2. 2T1a €00d0a and unnpecieg ora MEAn ocupnepihauBavovTal €0oda unnpeoimwv TRS €25xIA.
Kabwg kai €25 xIA. ano xpnon npocBeTwV TEPUATIKWV KAl EPPaviovTal HEIWPEVA OE OXEON
ME TO avTioToixo nepoivo didoTnua Kata 48%. =To nepoivo NpwTo €EAPNvVo unnipxav £€o0oda
and napaxwpnon AoyiopikoUu, Uwoug €61 XIA. Mou d&v UNAPYXOUV OTO MPWTO €EAUNVO TOU
2015. H unnpecia OMNET API nou anépepe noco €60 XIA., oTo npwTto €€dunvo Tou 2014
napexeral dwpeav, nAéov ora pgéAn and 1.1.2015.
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5.16 EZOAA ENMANATIMOAOIOYMENQN AAMNMANSN

Ta nood Twv danavwv Nou enavaTigoAoynbnkav oToug NeEAATEG, yid TO NPWTO €EAunvo Tou 2015
diapoppwbnkav os €465 XIA. au&nuéva kaTd 16,7% o0c 0XEOn KE TO avTioTOIXO NEPTIVO dIAaTNUa.

OMIAOZ ETAIPEIA
30.06.2015 |30.06.2014 |30.06.2015 | 30.06.2014
AikTuo XpnuaTioTnpiak®V Suvaliaywv (A.X.X) 283 328 283 328
\((Sng%erS)q YEVIKNG OUVEAEUGNC OE EIONYMEVEG a1 20 41 40
'Ecoda and xopnyieg-Road show N.Y. 140 189 140 189
'Ecoda Ta&idiwv 1 1 1 1
ZUvoAo 465 558 465 558

SUYKEeEKpPIPMEVA KOVDUAIa TNG nponyoUUEVNG XpHong €xouv diagoponolinBei BAEns onu.5.2.

Ta €00da and AXZ Uwoug €283 xIA. apopolv snavaTigoAoynon Twv danavwv Tou Opilou yia Tn
Xpron Tou AIKTUOU XpnuaTtioTnpiak®v Suvaiiaywv ota MéAn. O1 avTioToixeg dandaveg gugavilovral
oTIC enavaTigoAoyoUueveg danaveg (BA. onu. 5.35).

5.17 AOINEZ YNHPEZIEZ

Ta £€000a anod AoINEG unnpecisg napouciacav avuénon kata 4,4%, avepXOUeva OToO Noco Twv €377
XIA., €vavTl Twv €361 XIA. To avTioToixo nepoivd diaotnua. H avaiuon Twv €00dwvV AUTAG TNG
KaTnyopiag napouaoialeral oTov NApAkAaTw nivaka :

OMIAOZ ETAIPEIA
30.06.2015 (30.06.2014 (30.06.2015 | 30.06.2014

Exknaideuon (1) 59 23 56 19
Evoikia 131 129 125 125
Mapoxr unooTNPIKTIKWV UNNPECIOV OE ETAIPIEG 0 0 53
Katantwoeig eyyunoswy - Moivik®v pnTpwv (2) 186 204 0
Aoina 1 5 6

ZUvoAo 377 361 240 146

SUYKEeKpPIPMEVA KovOUAIa TNG nponyoUKeVNG XpHong €xouv diagoponoinBei. BA. onu 5.2

1. Agopd €ooda and enixopriynon OAEA €28xIA. kal €g0oda and ceguivapia Kai nigTonoInoeig
€31 xIA.

2. nogo6 €186 XIA., apopd NpooTiya PeA®v XpnuaTioTnpiou ABNvVV yia Tn Un eKkNANPwWon TNG
UMoXpEWONG TOUG OTOo XUoTnua Afimv w¢ npo¢ Tnv napddoon KIivNTOV agiov Twv
ouVaAAaywv wg OgeIAav PEXPI TO NEPAG Tou dlakavoviguou.
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5.18 NEEZ YNHPEZIEZ (Xnet, KN XAK - Sibex, YnooTnpi§ng
NMAnpo@opikig)

>Tnv katnyopia autn nepiAapBavovtal Ta £€o0oda unooTnPIENG AAAwv ayopwv Kabwg Kal VEEG
unnpecieg nou napexel o ‘OpIAog nou dev ouvdéovTal dueoa Pe To core business 6nwg colocation,
UNNPECIEG NOU avagEpovTal oTnV Napaxwpenaon Tng XPnong Twv eyKaTacTAOEwWV Kdl oUSTNNATWY ToU
Ouilou, KaBwg kal TNV Napoxn Unnpeci®V AoYIOHIKOU O TPITOUG Kdl avaAlovTal oTov NapakdaTw
nivaka wg €&ng:

OMIAOZ ETAIPEIA
30.06.2015 30.06.2014 30.06.2015 30.06.2014
'‘Ecoda ano X-NET 388 321 28 49
YnooTthpiEn aAAwv ayopwv (XAK-SIBEX) 43 12 33 12
Ynnpeoieg Colocation 197 162 140 14
Market Suite 80 72 63 72
Ynnpeoieg oe EniTponn KepaAaiayopdg 0 68 0 68
UNAVISTA LEI - EMIR TR 159 119 0 0
Z0voAo 867 754 264 215

SUYKEeKpPIPMEVA KOVOUAIa TNG nponyoUUEVNG XpHong €xouv diagoponoinBei BAEns onu.5.2.

Kata Tnv avagopd Twv cuvalAaywv Ta undxpea pépn avayvwpilovral ye Baon Tov Kwdiko Legal
Entity Identifier (LEI), éva povadiko KwdIkO yia KABe VOUIKN OVTOTNTA nou ekdideTal oUPNPWVA HE TO
npoTuno 1S017442 kai enonTtelovTal anod Tnv €nonTikn apxn Regulatory Oversight Committee for
the Global Entity Identifier System (LEIROC) nou €xel opioTei ano 1o Financial Stability Board.

Me Baon Ta napandvw Kal MPOKEIMEVOU va OIEUKOAUVOOUV Ta PEAN paAg, anopacoioTnKe ano Tov
‘OgIA0 XpnuaTioTnpiou ABNvV@V avTioToIXwV UMNPECI®V NP0 0TO OUVOAO TWV CUHMETEXOVTWV OTNV
ayopd, NPOKEIYEVOU va KaAUWoUuV TIC UMOXPEWOEIC avapopdc kabwg kal Tnv avaykn &kdoong
KwdikoU LEI.

MNa TI¢ avaykeg TwV Napandavw UNNPECIOV £XOUV ouva@Bbei cUPBATEIC UE Ta PEAN PAG KABWC KAl WE
npounBeuTr. Ta £€000a Yia TNV CUYKEKPIYEVN UNNPEcia yia To NpwTo €Eaunvo Tou 2015 avAABav ot
€159 xIA.

Inbroker/InBrokerPlus

270 X.A. avrkel To ouoTnua InBrokerPlus®, To onoio diaTiBeTal eunopika ora MEAN Tou X.A. ®G Wia
OAOKANPWHMEVN UMNPECia napakoAoudnong XPNHATIOTNPIAK®WV TIHOV O MNPAyHaTiko XpOovo Kal
00guong/dlaxeipiong evTOA®V TEAIK@OV XpnoTwv (OMS), yia Tic unooTtnpilOPeveG XpnUaTIOTNPIAKEG
Ayopeg (X.A., XAK kar dAAeg =eveg Ayopeg) oTo nAdiolo Aeitoupyiag Tou Aiktuou XNET ano Tov
‘OpiAo.

To AS ToU AthexCSD, w¢ BuyaTtpikr ETaipeia Tou OpiAou Xpnuatiotnpiou ABnvwv, nApe Tnv
anoépaon oTig 23/12/2009 va aoknoel Tn OUYKEKPIPEVN €UNOpPIKR OpaoTnpidTnTa, nNou cuvioTaTal
otn d1aBeon npo¢ Ta MEAN Tou X.A. Twv unnpeciwv InBroker/InBrokerPlus, w¢ AvaperadoTtng
MAnpoopiag (Data Vendor), kai kpivetal d1eBvwg anodeKTh NPAkTIKM, n onoia akoAouBeiTal kai ano
aAAoug EupwnaikoUg XpnuaTioTnpiakoug OWiAOUG Kal HEYIOTOMNOIEN TOUG EMIBIWKOUEVOUG GTOXOUG KAl
OQEAN. ZTOo €Eaunvo Tou 2015 Ta €0oda and To ouotnua InBrokerPlus® avAABav oe €388 XIA.
au&nuéva katd 20% oe OxEon ME TO avTioTolXo Mepoivo didoTnua kal avaAlovTal oTov NapakaTtw
nivaka wg €&ng:
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OMIAOZ ETAIPEIA
30.06.2015 |30.06.2014 |30.06.2015 | 30.06.2014
'Ecoda and X-NET 68 68 28 0
'Ecoda and Inbroker 320 253 0 50
ZUvoAo 388 321 28 49

5.19 AEITOYPI'IA KOINHZ NMAAT®OPMAZ XA-XAK

>TIG 19 IouAiou 2012, Ta XpnuaTiotTnpia ABnvwv kal KUnpou npoxwpnoav O unoypa®n Vveag
avaBewpnuevng ouppaong, didpkeiag 5 €Twv, yia Tnv unoaTtnpi§n Tng AsIToupyiag Tng ayopdag XAK
MEOW TNG KOIVAG NAAT@OpHag XA- XAK.

To épyo Tng Koiviic MAaT@Opuac Asiroupynoe Kal autd To £ToC WE €niTuxia, KAAUNTOVTAG TOUG
apxikoUG OTOXOUG TOU ME Tnv JIEUKOAUVON TnNG npooBaciydTnTag kalr XpAong TwV ayopwv HE
MEIWPEVO KOOTOC (HEOW TNC JIAUOPPWONG KOIVWV UNOJOU®MY Kal d1adikaoi®v) Kdl TV €EunnpéTnaon
ano koivoU TnG avanTu&lakng aTpaTtnyikng Twv dUo Ayopwv Pe oeBacud otn aveEapTtnoia Twv dUo
xpnuartioTnpiwv. Tautdxpova Ta MEAn Twv dUO XpNUATIOTNPIWV MOU GCUMMPETEXOUV oTnv Koivn
MAaTQOppa augnoav onuavTika T6Go NoloTIKA 000 Kal NOCgoTIKA TIG UMNPECIEC NMOU MAPEXOUV OTO
JIKTUO MEAATWV TOUG KAl KATA CuvENela dielpuvav TIG NNYEG TWV E003WV TOUG.

STO OUVEXWC METABAAAOHEVO OUWG XpnuaTioTnplakd nepiBdAAlov, diapgoppwvovTal paydaia VEEC
ONUAVTIKEG NPOKANCEIC Kal analtTioelig, TIC onoieg Ta dUo XpnuaTioTApia kalouvTtal va
avTINETWNIOOUV, KATA To duvaTo, ano Koivou, yia TNV NEPAITEP® avanTu&n Toug. 3To nAdioio auTo,
META TNV avavéwon Tng CUPQVIag Toug o 'OdIAoG Xpnuartiotnpiou ABnNvwv Kal To XpnuarioThpio
AZiov Kunpou Ba emdiw&ouv va avanTtU&ouv Kal va EMNeKTEIVOUV Tn OUVEPYAOid TOUG HE VEd
npoidovTd, unnpeaiec kal dpAoEIG, NPOC TOUC ENEVOUTEG Kal Twv dUO ayopmv.

5.20 AIAXEIPIZH KE®AAAIOY EKKAOGAPIZHZ

ATOPA AZIQN

H Etaipeia EkkaBdpiong Zuvaliaywv XpnuaTtiotnpiou ABnvov A.E. (AthexClear) diaxeipidetal 10
KegpdaAalio EkkaBapiong pe okond Tnv NpooTacia Tou SUOTANATOG anod MNIoTWTIKOUC KIvOUVOoUC TwV
ExkaBapioTikwv MeA®wV Nou anoppéouv anod Tnv ekkaddapion TwV cuvalAaywv.

>T0 KegpdAaio EkkaBapiong siopepouv Ta EkkaBapioTikd MEAN anokA&gIoTIKG Pe peTpnTd. H ETaipsia,
napakoAouBei kal unoAoyilel o nueprola Bacn Tov KivOUvo aBETNONG UMOXPEWOEWV TWV
EkkaBapioTikwv MeAwv kal deoPEVEl AVTIOTOIXEG NMPOCOETEG EYYUNTEIG PE TN HOPPN HETPNTWV R/Kal
EYYUNTIK®OV €NICTOA®V. BAOEI TwV €yyURoewv Mou €xouv deopeUTEl, avabswpouvTal g€ KABNUEPIVN
Baon Ta NMIOTWTIKA Opia nou anodidovTal oTa PEAN, N TNPNON TWV ONoiwv eAEYXETAl O NPAyHATIKO
XpOvo kata Tn Jdidpkela TnGg ouvedpiaong. To eAaxioto Uwog Tou Ke@alaiou Ekkabapiong
enavalnoAoyieTal kat’ eAaxioTov o€ pnvidaia Baon oUPeWVA HE TIG NPOBAEWYEIC TOU KAVOVIONOU, £TCI
woTe To UWOG TOU va €Napkei kAT’ eAdyIoToV yia TNV KAAUWn Kata navra Xpovo Tng nuidg katw anod
akpaieg ouvenkeg ayopdg nou nBeAe npokUWel O€ MEPINTWON uUnepnuepiag Tou ExkkadaplioTikou
Mé&Aoug 0To onoio To cUaTNHA €XEl TN MEYAAUTEPN €kBean KIvOUVoU.

H ouppeToxn kabe EkkaBapioTikoU MéAoug oTo kepaAlalo ExkkaBdpiong npoadiopideTal ye Baon Tnv
KGBe Mepida Tou og auTd. H pepida anoTeAeiTal and To oUVOAO TwV €I0POPWYV Tou EkkaBapioTikoU
MéAoug nou €xouv kataBAnBei oTto KepdaAaio yia To oxnUATIoONO TnG, Npooau&avopevn HE TIC TUXOV
NpocoodouUG Mou npPoKUMTOUV and TOUG KAvoveg Olaxeipiong kal enévduong Twv OlaBedipwv Tou
Kepahaiou EkkaBdapiong, kabwg kal Pe To KOOTOG diaxeipiong KIvOUVWY Kal aoQAAgiwv, Onwg
npoadiopifovTal pe TIG diadikaoieg TnG AthexClear. O1 npocodol kal Ta €§oda enipepidovTal wg Npog
kaBe Mepida EkkaBapiaTikou MeAoug oTo kepaiaio EkkaBapiong avaloya pe To UWoG auTng.

O1 eio@opég unép Tou Kepalaiou EkkaBapiong npénel va kataBaAlovTtal anod Ta EkkaBapioTikG MEAN
0AOOXEPWC KAl TOIC METPNTOIC HWECW TpanedikoU AoyapiacgpoU Tng AthexClear otnv TTE (BA£ne
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€NeVOUTIKA MNOAITIKA onu. 5.5). Z& nepinTwon &enioTpoPn¢ XpnuaTikoU noooU Mepidag, onou
OUVTPEXEI NEPINTWON KATA TOUG OPOUG Tou napovTog, n AthexClear kaTaBAAAEl To OXETIKO MOCO O€
TpaneQikd Aoyapiacpo Tou EkkaBapioTikoU MéAouc.

To ehaxioTo Uwog Tou KepaAaiou EkkaBapiong, Baciletal oTo UWoG TwV cuvaAAay®v nou dievepyei
TO KGBe pEAOC kal unoAoyileTar kat’ €10Ik6 TPONO Nou NEPIYPAPETAl OTIG anoPdceic TNG EmTponnig
KepaAalayopdg kal oto Mépog 4 EvoTtnrta II Tou KavoviopoU EkkaBapiong SZuvaAlaywv Eni KivnTtov
A&iov oe AoyioTikl Mopor Tng AthexClear 6nwc 1oxUel. MNa kabe pnva, n dlagopd Tou VEOU
unoAoinou and To nponyoUHeEVO UNOAoINO, yid KABe pepida MEAouUG, kaTAaBAAAETAl 1 €I0NPATTETAI
avaloywg, ano Tov AlaxeipioTr) Tou KepaAaiou EkkaBapiong.

Mpokeigévou va oAokANpwOei n npocapuoyn oTov Kavoviopud EMIR uloBeTrBnkav ol anapditnTeg
alAayeg otov Kavoviopd EkkaBdapiong Zuvailiaywv eni Kivntov AEiov oe AoyioTikh Mop®n Kal
ouphnepPIANPONKav WG oxedIo oTov (AkeAo adeioddTnong nou unoBARGnke otnv  Emitponn
Kepahaiayopda.

H Enitponr Kepalalayopdg xopriynoe adesia AsIToupyiag ouoTnHAToG KEVTPIKOU avTIOUPBAAAOLEVOU
oUhewva e Tov Kavoviopo EE 648/2012 Tou EupwnaikoU KoivoBouAiou, otnv AthexClear pe Tnv
un’ apiBud 1/704/22.1.2015 andégaon TnG.

MapaAAnAa uneypaen oUuBacn Pe Tnv Tpanela EAAGdoG AOyw Tng 1016TNTAC TNG AthexClear wc
QUECOU OCUMHETEXOVTA MEOW diadikTuou oTo SuoTtnua Taxeiac Metagopdg Kepalaiou kai
AlakavoviopoU oe ouvexnl xpovo TARGET2-GR yia Tnv Ikavonoinon anaitnoswv Tou Kavoviguou
EMIR.

To véo Uwog Kepahaiou EkkaBapiong avépxeral oe €21.075.855,00 kai 1oxUsl HEXPI TNV
31.07.2015.

Ma AOYyouG ouykpioiuoTNTag Ta otoixeia TG 31.12.2014 Tng Katacrtaong Oikovouikng ©gong
Tpononoinénkav Pe AnoTEAECHA va CUMNEPIAAPBAVOUV Kal Ta Mood nou ATav TonoBeTnuéva os
gUNOpPIKOUG AoyaplacuoUc Kal agopouv AnQBeicec aopdaAeisg yia To KepdAalo EkkaBapiong Tng
ayopdg AEiwv (BA. onu. 5.43).

H epappoyr Tou véou HOVTEAOU OTnVv ayopd a&iwv oUpgwva pe Tov Kavovioud EE 648/12 nou
agopa To KepAAaio EkkaBapiong kal eyyunocswv MeAwv yia Tnv ayopd a&iwv TEBNKe o€ 1oXU TNV
16.2.2015. To nooo6 aneikovileTal Kal OTO EVEPYNTIKO Kal To NaénTikd Tng Kataotaong OIKOVOUIKNAG
©¢ong TnG 31.12.2014 kai Tng 30.6.2015 (BA. onu. 5.43).

ATOPA MAPAIrQrQnN

To A.3. Tnc Athex Clear otnv pe un’ apiBu6 109/17.11.2014 ouvedpiaon Tou eVEKpPIVE Tn dnuioupyia
evOG ouvoAou MOAITIKWV Kal peBodoloyimv diaxeipiong kivoUuvou Adyw TNG aAAayng Tou HovTEAoOU
€kkabapiong oTnv ayopd napaywywyv, Tou KavoviopoU EkkaBapiong SuvaAlaywv eni MNapaywywv
aAAd kal Aoyw Twv Npooappoywv oTIG anaitrnoeic Tou Kavoviopou EMIR.

Me dedopevn TNV WETABacn oTo vEo POVTEADO oTnv ayopd Mapaywywv Tnv 1n AskepBpiou 2014 n
AthexClear opioe TIG d1adikacieg diaxeipiong Kivduvou Tou ZucTtnuaTog Mapaywywv o papuoyn
Tou Kavoviopou (AMO®AZH 5 AthexClear).

MapdAAnAa uneypaen oupBacn pe Tnv Tpanefa EAAAdog Aoyw Tng 1010TNTag TnG AthexClear wg
GUEOOU OUMMETEXOVTA MEOW O1adikTUOU OTO XUoTnua Taxeiag Metagopdc Kegpalaiou kal
AlakavovigpoU o€ guvexn Xpovo TARGET2-GR yia Tnv ikavonoinon anaithoswv Tou Kavoviopou
EMIR.

SUppwva pe To véo Kavoviopd EkkaBapiong ZuvaAlaywv eni Mapay®ywv Kal GUYKEKPIYEVA TO
Mépog 6 Tng EvoTtnrtag 11, cuviotdtalr KepdAaio Ekkabapiong yia Tnv Ayopd Mapaywywv, To UWog
TOU onoiou yia To Xpoviko diaotnua 01.07.2015 éwg 31.07.2015 avépxeralr os €9.144.380,00. O
unoAoyiopodg yiveral o€ pnviaia Baon.

H diaxeipion Tou KegpaAaiou EkkaBdapiong otnv ayopd napaywywv Oev dlapépel and ekeivn oTo
Kepahaio EkkaBapiong otnv ayopd Agiov (BA. avwTEpw).
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5.21 NOPOZz ENITPOMNHZ KED®AANAIAIOPAZ

>Ta ASITOUPYIKA anoTeAéopaTa Tou npwTou e€apnvou Tou 2015 dev unoloyileTal 0 nNoOpog Tng
EmTponng KepaAlaiayopdg, o onoiog yia To 'OhIA0 aviABe ota €857 xIA. €vavti €1.219 xIA. TO
avTioToixo nepaivo d1acTnua, agou EICNPATTETAl yia Aoyaplacuo Tng Emirponng KepaAalayopdg otnv
onoia kar anodideral evrog dUo pnvwv and Tn AREn kabe eEaurnvou. H peiwon nponABe anod Tnv
avTioTolxn Heimon Twv €00dwv Tou OpiAou anod Tnv dianpayUdTeuon, ekkadbdapion Kai diakavoviouo
TWV OUVAAAQYW®V OTIG HETOXEG, €MNi TV onoiwv unoAoyideTal.

MNa Tnv €Taipgia o Nopog TnG EmTponng KepaAaiayopdg, yia To npwTo €Eaunvo Tou 2015 avnABe oTa
€334 1A, évavTi €485 xIA. To avTioTolxo nepoivo diaoTnua.

5.22 AMOIBEZ KAI EZOAA lNMPOzZQMIKOY

To kdoToG pioBodoaoiag yia Tov 'OdIA0 KaTa To NpwTo €€aunvo Tou 2015 avnABe os €4,69 ek. &vavri
€4,75 eKk. To avTioToIxo Nepoivo didoTnua, epgavidovrac peiwon kata 1,3% .

To ko60TOC MIoBodociag yia Tnv ETaipsia katd 1o npwTo £Edunvo Tou 2015 avnABe oe €2,19 k.
€vavTl €2,17 ek. To avTioToIXo Nepaivo diaoTnua, epgavidovrac pikph au&non kata 0,9%.

SUJWvVA PE TNV AOYIOTIKN apxn nou e@appoletal and 1o 'OpiAo ano 01.01.2013 E&skivnoe n
kepaAaionoinon danavwv (dnuioupyia CAPEX) nou agopoUlv avanTtuén cuoTnuatwy Tou Opilou. To
noco Mou Ke@aAdlonolnénke yia To NpwTo €Eaunvo Tou 2015 avépyxeTal oTic €391 xIA. o€ eninegdo
OuiAou (2014 €238 xIA.) kal €xel HeTaPePOei anod TIC apoIBEC kal £€E0da npoownikou. H €EENIEN Tou
apiBpol Twv epyalopévwyv otov 'OpiAo kal oTnv ETaipeia, kabwg kal n avaAuon TwV apoifwv
npoownikoU gPgavileTal oTov NApakaTw Nivaka:

OMIAOZ ETAIPEIA
30.06.2015 |30.06.2014 |30.06.2015 | 30.06.2014
MioBwToi 236 229 103 97
=UvoAo MpoownikoU 236 229 103 97
OMIAOZ ETAIPEIA
30.06.2015 |30.06.2014 |30.06.2015 | 30.06.2014
AnodoxEC NPOCWNIKOU 3.465 3.438 1.619 1.548
EpyodOoTIKEG EI0POPEG 692 830 317 384
AnolnuI®oeI AOYw anoxwpnaong Npoownikou 20 21 13 0
Kot el oy nedBn anoiplaons s w0 2
AoINEG Napox&g (ao®AAIoTpa KAn.) 455 398 220 206
ZUvoAo 4.685 4.746 2.194 2.166

H peiwon oTiG EpyodOTIKEG EICPOPEG NPOEPXETAI ANO TN MEIWON TOU CUVTEAEOTH TWV €PYOSOTIKWV
elopopwv IKA katd 1%.

YNoxXpe®OoEeIG NPoG EpYAalOHEVOUG

O 'OupiINog aveBeoe o avaloyloTh) TNV €KNOVNONn HEAETNG npokelgévou va OlepguvnBolv  Kal
unoAoyioToUv Ta avaAoyioTikd PeyEBn, BAoel Twv npodiaypaPwv nou BETouv Ta Aledvr) AoyioTIKA
Mpdétuna (AAM 19 avaBewpnuévo), nou MPOBAENOUV TNV UMOXPEWTIKN KATAXWPNON TOUG OTNV
KatdoTtaon OikovouiknG ©£ong Kal oTnv KatdoTaon ouvoAikoU €1000NPaToG. Katd Tnv avaloyioTikr
anoTignon («actuarial valuation») eAf@Onoav undywn OAEG Ol OIKOVOUIKEG Kal ONUOYPAPIKEG
NapAaPeTpol nou oxeTidovTal Ye Toug epyalopevoucg Tou OpiAou.
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H avaloyioTiknl YeAETN dievepyeiTal kaTd ndyia TakTikn Tou Opidou XpnuartioTnpiou ABnvwv oTo
TEANOG TOU £Toug ondTe kal kaBopilovral Ta HeyEBN kal Ta dedouéva WOTE va UMOAOYIOTEN N
avaAoyIoTikr unoxpewon. MNapd To yeyovog OTI Ol OIKOVOMIKEG OUVONKEC Kdl To nepIBAAAov oTnv
EAAGDa €xel emdeivwBei and To TEAOG TNG nponyoUEevNG xpoviag, 18iwg pera Tnv Tpanelikn apyia
Kal Tnv €niBoAn Twv “capital controls”, ekTipdral 6T dev peTaBdAAovTal onuavTikd Ta avaloyioTika
HEYEBN waoTe va anaiTeital N napayyeAia véag avaloyioTIKNG JEAETNG EvDIAPETA TOU £TOUG,

H kivnon Tng npoBAswncg yia To npwTo €Edunvo Tou 2015 @aiveral avaAuTikd oTov akoAouBo
nivaka:

/\OYIOTIKEG AMEIKOVIOEIG OULPWVA e To avaBewpnuevo ANl 19

(nooa oe €) ST
lNepiodog 30.06.2015 30.06.2014
Mooa avayvwpiopéva oTnv Kataotaon OIKOVOHIKNG @£ong
Mapouoa a&ia unoxpPEWOoEwV 2.018.031 1.501.759
Ka@apn unoxpéwon avayvwpiopévn otnv Karadoraon
OIKOVOUIKAG O@E0NGC 2.018.031 1.501.759
Moocd avayvwpiopéva oTo AoydpiaoHO AdNOTEAECHATOV
KooTog Tpéxouoag anaoyxoAnong 32.684 30.981
KaBapog TOkoG €ni TNG unoXpéwong/(nepiouaikol oToIXEIOU) 20.726 28.273
Kavoviko £€§030 o0To AoyapiaoHO anoTEAECHATWOV 53.410 59.254
ZuvoAikO £5080 0TO Aoyapiacpo anoTeEAECHATWV 53.410 59.254
MeTaBoAn oTnv napouca a&ia TnG unoxpéwong
Mapouaoa a&ia unoxpéwaong aTnv apxn TngG nepiodou 1.964.621 1.442.505
KoaTog Tpéxouoag anaoxoAnang 32.684 30.981
KooTog TOkou 20.726 28.273
MapoUoa a&ia unoxpéwong oTo TEAOG TNG NEPIOIOU 2.018.031 1.501.759
Mpoocappoyég
MeTaBoA£G oTNV KABaApr UNOXPEWGCT AVAYVWPICHEVN CTOV
1I00AOYIOHO
KaBapr unoxpéwaon kaTtd Tnv £vap&n Tou £Toug 1.964.621 1.442.505
Eiopopa epyodoTn
ZUvoAo 6a|javnq nou avayvwpioTnke 0To Aoyapiacuod Twv 53.410 59.254
anoTeAEoUATWV
KaBapr) unoxpéwon oTo TEAOUG TOU £TOUG 2.018.031 1.501.759
/\OYIOTIKEG AMEIKOVIOEIG OULPWVaA LIE To avaBewpnuevo AAI 19 .
o ETaipeia
(nooa o< €)
Mepiodog 30.06.2015 30.06.2014
Mood avayvwpiopéva oTnv Karaotaon OIKOVOUIKIG @€ong
Mapouaoa agia uNoXpPEWCEWV 1.037.061 798.302
KaBapn unoxpéwon avayvwpiopévn otnv Kardoraon 1.037.061 798.302
OI1KOVOHIKNG OEoNG
Mood avayvwpiopéva oTo AoyapiaoHO ANOTEAECHATOV
KooTog Tpéxouoag anaoyxoAnong 14.396 12.832
KaBapog TOkog €ni TNG unoXpewong/(nNepiouaikol oToixeiou) 10.676 15.099
Kavoviko £€§0380 oTo AoyapiacHo anoTeAECHATOV 25.072 27.931
ZuvoAikO £§030 0TO Aoyapiacpo anoTeAECHATWV 25.072 27.931
MeTaBoAn oTnv napouca a&ia TnG unoxpEéwong
Mapouoa a&ia unoxpewaong aTnv apxn Tng nepIodou 1.011.989 770.371
KooTog Tpéxouoag anaoyxoAnong 14.396 12.832
KooTog TOKOU 10.676 15.099
Mapouoa adia unoxpéwong oTo TEAOG TNG NEPIOSOU 1.037.061 798.302
MpoocappoyEg
MeTaBoAég oTnV KaBapr UNOXPEWON AVAYVWPICHEVH OTOV
100AoYIoHO
KaBapr unoxpéwaon katd Tnv €vapén Tou £Toug 1.011.989 770.371
ZUvoAo 6o|javnq nou avayvwpioTnKe 0TO AOyapiacuo Twv 25.072 27.931
anoTeEAEOHATWV
Ka@apr unoxpéwon oTo TEAOUG TOU £TOUG 1.037.061 798.302

(nood o€ XIAIAOEG EUPW, EKTOG av avapePeTal dIaPOoPETIKA)
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5.23 AMOIBEZ KAI EEOAA TPITQN

>To NpwTo €E€AuNvo Tou 2015 ol apoIBec kal Ta €€0da TpiTwv Tou Opidou aviABav os €248 XIA.,
€vavTl €256 xIA. peiwpéva kata 3,1% o oxEon KE TO avTioTolXo NEPOIVO dIaoTnua. TIG duoIBEG Kal
€€oda TpiTwv nepiAauBavovTtal ol auoiBEC Twv PHEA®V Twv A.Z OAwv Twv ETaipeinv Tou Opidou. Ta
avTigTolxa kovdUAIa yia Tnv ETaipeia ATav €214 xIA. (2014: €239 xIA.)

OMIAOZ ETAIPEIA
30.06.2015 |30.06.2014 |30.06.2015 | 30.06.2014
AUOIBEG pEAWV A.Z. 32 23 26 21
ApoIBEG Kal €€0da SIKNYOpwV 15 30 15 30
AUOIBEG EAEYKTDV 47 57 22 23
Ap0IBEG oupBOUAWY (1) 72 98 68 88
ApoIBEC FTSE (XA) 79 42 79 72
NoInEG apoIBeg 0 1 0 0
Ap0IBEG oUPBOUAWY ekNaideuong 3 5 4 5
ZUvoAo 248 256 214 239

SUYKEeEKpIPMEVA KOVDUAIa TNG nponyoUUEVNG XpHong €xouv diagoponolinBei BAEns onu.5.2.

1. A@opd JdandveG vyid avaloyioTIKn HEAETN, METAPPACEIC, E€MIAOYAC NpPoownikoU Kdl
TakTONoinoNG auBaipETou TNG AXapvav.

5.24 YMNMHPEZIEZ KOINHZ Q®EAEIAZ

OMIAOZ ETAIPEIA
30.06.2015 (30.06.2014 (30.06.2015 | 30.06.2014
>TaBepn - KivnTr TnAe@wvia-Internet 87 51 27 44
MicOwpéva KUKA®PaTa - AXZ 72 76 21 22
AEH 259 257
EYAAN 3 3
ZUvoAo 421 387 53 74

>Tnv Kartnyopia auTtr nepiAapBavovTal ol dandveg yia NAekTpIkO peUpa, vepo, oTabepn Kai KIvVnTH
TNAE@wVia kai TNAENIKoIvwviaka dikTua nou aviABav ouvoAika oe €421 xiA. évavTl €387 XIA. To
npwTto g€aunvo Tou 2014 peiwpéva kata 8,8%. MNa Tnv ETaipeia Ta €€0da auta aviABav og €53 XIA.
To NpwTo €Eapnvo Tou 2015 évavTi €74 xIA. To 2014 gpgavifovtag peiwon 28,4%.

5.25 ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPI=H

O Aoyaplagpog GCUVTNPNOEIG/UNXavoypagikn UnooTnpiEn nepIAauBavel Tn  OuvThApnon Tou
UAIKOTEXVIKOU €EonAiopoU Tou Opidou, KaBwg Kal Tn Pnxavoypa@ikr unooTtnpi§n TwvV ouoTnUATWV
NANPOPOPIKAG (TEXVIKI UNOCTNPIEN CUCTANATOC OUVAAAQY®V, BAoswv dedopevwy, =.A.T. KAn) Kal
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anoTtehoUv ouPBaATIKEG degpeloelC. Ta €€0da auTng TNG KaTnyopiag diapgoppwlnkav yia Tov ‘OpiAo
ora €599 xIA. To npwTto €€dunvo Tou 2015 (2014:€524 xIA.), auénuéva kaTtda 14,3% oe oxeon Me
TNV avTioTolxn Nepaivr) nepiodo AOyw Tng kataxwpnong Twv adeiwv Oracle kal Microsoft, evw yia
Tnv eTaipeia avnABav oe €404 xiIA. To NpwTo €€dunvo Tou 2015, €vavTi €463 XIA. yia TO NPWTO
€€aunvo Tou 2014,

5.26 AOINOI ®OPOI

O un ekmnTOpevoGg (Opog npooTiBeuevng agiag kal ol Aoinoi @opol (popol akivATwv) mnou
€NBapUvouVv To KOOTOC £pyaciwv aviABav o €944 xiA. évavtl €503 xIA. au&nuéva katd 87,7% ot
ox€on JE To avTioToIixo Nepalvo didoTnua. STo Np®To EAGunvo Tou 2015 0To NOCO TWV POPWYV EKTOG
®MA, nepiAapBaveral nogd €438 XIA. POPO OUYKEVTPWONG KepaAdiou, €44 xIA. TEAWV uUnEp
EniTponng AvrtaywviopoU, kai €18 XIA. TeAwv unép Enmitponng KepaAaliayopdg mnou MARPWOE N
ATHEX kaBwg kal €102 xIA. TeAwv unép EmTponng KepaAalayopdg, yia Tnv adeiodo6Tnon Tng
ATHEXCLEAR. lNa Tnv ETaipeia Ta kovdUAIa auTta avnABav oe €721 xIA. To npwTo €€apnvo Tou 2015
gvavT €287 XIA. To npwTo €€aunvo Tou 2014,

5.27 AIAXEIPIZH KTHPIQN / EZEONAIZMOY

>Tn kartnyopia auTn nepiAapfavovTal ££0da ONwCG: AoQAAIOTPA £yKATACOTACEWV Kdl £EomnAiouou,
PUAAEEIC kal KaBapIoWOG EYKATAOTACEWY, ENIOKEUEG KAl CUVTNPNOEIG K.AM.

Ta €€0da diaxeipiong KTnpiwv kal EonAiopoU To NpwTo €€aunvo Tou 2015 avAABav o €314 xIA. kal
eupavifovral peiwpéva Kata 6,3% oe oxEon PE TO avTioToIXo NEPOIVO didoTnua.

OMIAOZ ETAIPEIA
30.06.2015 (30.06.2014 (30.06.2015 | 30.06.2014

Ynnpeoieg kabapiogpoU kal GUAAgng 178 181 49 50
Eniokeueg & OUVTNPNOEIG KTIPiwV-A0INOU 116 131 3 16
€EonAiopou
Kauoipa kal Aoind uAikd yevvnTpiag 9 10
KolvoxpnoTta 11 13

ZUvoAo 314 335 52 66

5.28 EEOAA MAPKETINIK & AIAOHMIZHz

Ta £€500a marketing & Sia@npiong To NpwTo €€apnvo Tou 2015 avAABav yia Tov ‘OgIA0 0TO Noco
Twv €85 xIA. évavTl €144 xIA. eppavifovTag peiwon 41,0% o€ oxéon WE TO AVTIOTOIXO MEPTIVO
diaoTtnua. MNa tTnv ETaipsia To nogd TnG katnyopiag autng avnibe og €79 xIA. yid To NpwTO €EANNVO
Tou 2015 €vavTi €142 xIA. To NpwTO €§Aunvo Tou 2014,

OMIAOZ ETAIPEIA
30.06.2015 |30.06.2014 |30.06.2015 | 30.06.2014
'EE0da npoBoAng, unodoxng kai piAo&eviag 39 118 38 117
'EE0da ekdNAWOEWV 46 26 41 25
ZUvoAo 85 144 79 142
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5.29 EZOAA ZYMMETOXHZ ZE ®OPEIZ
OMIAOZ ETAIPEIA
30.06.2015 |30.06.2014 |30.06.2015 | 30.06.2014
SUVOPOWEG O ENAYYEANATIKEG OPYAVWOOEIC Kal
E10(QOpEC 185 107 173 95
Zuvdpoun Enitponng KepaAaiayopdg 19 16 19 16
ZUvoAo 204 123 192 111
Ol OUuVvOPONEG Ot eNAYYEAUATIKEG OpYyavWOoelG nepIAaPBaAvouv ouppeToxrn oe WFE kal FESE kabwg

eniong ouvdpoun oe ANNA, oe EEAE, Reuters, Bloomberg, o€ neplodikd, epnuUepides KA.

H Siapopd npoépxeTal andé Tnv Npowpn anooToAn Kal €E0(Anon Tou TigoAoyiou FESE Uwoug €60
XIA., evo yia To 2014 cixe kataxwpnOei oTo TEAOC TOU £TOUG.

5.30 AZOAAIZTPA

OMIAOZ ETAIPEIA
30.06.2015 (30.06.2014 (30.06.2015 | 30.06.2014
AogaAioTpa H/Y 8 9 8 9
AoQAaAIoTpa NuUpog KTNpiwv 12 17 3 5
ggfgé}c)ﬁpa aoT gubuvng pehwv A (D&O, 156 204 156 204
ZUvoAo 176 230 167 218

Ta MeAn Tou AloiknTikoU ZupBouAiou kal Ta AlguBuvTika otehexn Tou Opidou €xouv aopaAioTei
EvavTl TWV KIVOUVWV TNG enayyeAUdTIKAG €uBuvng, anmioTiac unaAlAnAwyv, sublvng peAwv A.S. Kal
OTEAEXWV, VOMIKNG €UBUVNG KAl NAEKTPOVIKAG aANATNG HE TO AoPAAIGTPO yId TO NpwTo €EANNVO TOU
2015 va avépxeral og €156 XIA. peiwpévo and To avTioToixo Tou 2014. H psiwon Twv ao@aAioTpwyv
OMEIAETAI OTIG HEIWHPEVEG TINEC MOU NETUXE 0 'ONIAOG OTNV avavéwaon Twv cudBoAaiwv nEpual.

5.31 EEOAA AEITOYPIIAZ

Ta €€oda AsiToupyiag Tou OpiAou To NpwTo €€Apnvo Tou 2015 avAABav oeg €212 xIA. évavTl €183
XIA. TO avTigToIxo nepaivo diaoTnua augnuéva kaTd 15,8% , evw yia Tnv €Taipeia To NpwTo €£APNVO
Tou 2015 avnABav og €280 xIA. €vavTi €201 XIA TOU avTiOTOIXOU NEPTIVOU dIAGTAHATOG.

(nood o€ XIAIAOEG EUPW, EKTOG av avaPepeTal dIaPOPETIKA)
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OMIAOZ ETAIPEIA
30.06.2015 |30.06.2014 |30.06.2015 | 30.06.2014
'EvTuna kal ypagikr UAn 4 2 3 1
YAIKG dueong avaAwaong 25 11 25 11
'EE0da Ta&idiwv 88 61 61 38
Taxudpouika 2 2 0 1
'EE00a PETAPOPWOV 26 28 21 21
'E€E0da dnuoaieloEwV 0
AnoBnkeuTtpa
Ynnpeoieg UNooTNPIKTIKAG AEIToupyiag 0 0 51
MicOwuaTa auToKIVATWV 12 11 12 11
Evoikia D.R. site 28 27 91 90
Noina €€0da 22 26 13 18
ZUvoAo 212 183 280 198

Ta €Eoda Ta&idiwv a@opolv CUHHETOXN Ot OUVEDpPIA Kal NUEPIDEC OTO €EWTEPIKO KABWG Kal Ot
€KNAIDEUTIKA npoypaupdaTa. 3Ta £Eoda peTaQop®V nNepIAdpBavovTal kal €E€odad METAKIvNONg
npoownikoU oTto DR site.

Ta Aoina ££0da nepiAapBavouv dikaoTika €€oda €7 XIA., €E0da nponyoUHevwv XpHoewv €3 XIA.

5.32 TTE XPHMATIKOZ AIAKANONI=ZMOz

270 npwTto e€aunvo Tou 2015 kataBAROnkav npoundeiec Uwoug €27 XIA. yia Tov ‘OdiIAo oTnv
Tpanela Tng EAAGDOC yia To XpnUaTIKO diakavoviouo €ni ouvaAAaywv a&liov Kal €ni ouvallaywv
napaywywv, cUPJPwva Pe Tn oUPBacn nou €xel unoypa®ei PeTa&u Tng TTE kal Twv eTaipsimv Tou
OuiAou kai ATHEXCSD. To avTioToixo noad yia o 2014 ntav €25 xIA. yia Tov ‘OpiAo.

STIC 24/2/2012, Pe TNV €MITUXA OAOKANPWON TWV NPOYPAPUATIOHEVWY JOKIH®WV MICTOMNOINONG Tou
EnikoupikoU ZuoThRuaTog Tou Xpnuariornpiou ABnvwv anod To Target2 kai Tnv Tpanela Tng EAAGdOG
Kabwg¢ Kal TwV YEVIKOV OOKIHWV Nou oAokAnpwénkav oTi¢ 23/2/2012 Ye TNV CUPHETOXN OAWV TWV
eunAekopevwv pepwv (ATHEX/AthexClear, Tpaneleg diakavoviopou Kal Xe€IPIOTEG), UNOYyPAPNKE N
OXeTIK oUuBaon pe Tnv Tpanela Tng EANGDOC yia Tnv napoxr unnpeciov diakavoviopoU Mnpog
Enmikoupikd Zuomuata (oUpewva pe Tov Kavoviopo Asitoupyiag Tou ZuoTnuartog Taxeiag
MeTapopdg Kepaiaiwv kal Alakavoviopou os Zuvexr Hop®r Targer2-GR) pe nuepopnvia 1oxuog
1/3/2012.

5.33 AOINA EZ0AA

Ta Aoina €€oda Tou Opilou oTo NpwTo €€aunvo Tou 2015 avAABav oTo nNocd Twv €49 xIA., &vavrTi
€25 xIA. TO avtioToixo nepoivo didoTnua, augnuéva katda 96,0% kai agopoUv aAMOIBEG
KataAAnAoTNTag peAwv A.Z., napdBoAa kai Aoind €£0da, evw yia TNV €TAIPEia yid TO NpwWTO €EANNVO
Tou 2015 avAABav o 25 xIA. EvavTi €13 XIA. TO avTioToIXO NEPUCIVO didaTnua.

SUYKEKpPIPMEVA KOVOUAIa TNG nponyoUHEVNG Xpnong €xouv diagoponoinBsi BAéne onu.5.2.

5.34 AAMNANEZ NEQN YINMHPEZIQN

Ta €E0da Tng kaTtnyopiag autng yia Tov ‘OpiAo diapoppwdnkav ota €532 xIA. €vavTl €444 xIA. To
avTigToixo nepoivd diaoTnua, spgavidovrag avgnon 19,8% nou o@eileTal OTIC AUENUEVEG dAnAvVeG
yla Tn VEEG unnpecieg NANPOPOPIKNG Npog TpiToug UNAVISTA FULL DELEGATED REPORTING (Ta
avTioTolxa €00da avaAuovTtal oTn onueiwon 5.18). Evw yia Tnv €Taipeia Ta €€0da TnG kaTnyopiag
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auTtng avnABav orta €35 xIA. évavTi €19 xIA. yia To avTioToixo nepaivo diaornua. O1 dandaveg Tng
OUYKEKPIKEVNG KaTnyopiag avaAlovTal oTov NapakaTw nivaka wg €ENG:

OMIAOZ ETAIPEIA
30.06.2015 30.06.2014 30.06.2015 30.06.2014
Aanaveg ano vesg dpacTnpIOTNTEG 0 13 0 11
Aanaveg X-NET 264 208 20 0
Aanaveg Ynnpeoi®v MNMANpoQopIKnG NPog TPITOUG 268 223 15 8
ZUvoAo 532 444 35 19

SuyKekpidEva kovdUAIa TNG nponyoUHEVNG Xpnong Exouv diagoponoindei BAEns onu.5.2.

Ta €E0da Tou InBroker Plus yia To Xnet, (Ta avTioToixa £€00da nepiypagovTal orn ond. 5.18)
apopouv market data nou ayopdalovrar and Ta E&Eva XpnuUATIOTRAPIA MPOKEIUEVOU va Yivel
EAKUCTIKOTEPO TO MPOIOV OE €UpUTEPO PACKA NEAATWV Kal vendors. Suykekpipéva ayopalovTal data
feed and Ta xpnuatiotrpia Tou Aovdivou, Euronext, Deutsche Borse kai GAAa oToxeuovTag oTn
d1elpuvaon Tou enevduTIkoU opilovTa TwV ENEVOUTWV.

O1 danaveg unnpeciov NANPOMOPIKAG NEPIAAPBAVOUV KUPIWG TIG dandaveg TG unnpeoiac UNAVISTA
LEI kar aviABav ota €160 xIA. (nAéov ®I1A), EvavTi €87 xIA. To 2014,

O1 danaveg XNET avaAlovTal oTov NApakaTw nivaka:

OMIAOZ ETAIPEIA
30.06.2015 |30.06.2014 |30.06.2015 | 30.06.2014
'E€E0da nou apopolv o aAAodanég agieg 37 17 19 0
'E€oda data feed yia Inbroker Plus 227 191 1
ZUvoAo 264 208 20 0

5.35 AAMNANEZ ENANATIMOAOIOYMENEZ

Ta £€£0da Tng KaTnyopiac auTnc To NpwTo €€aunvo Tou 2015 yia To 'OpiAo avnABav ota €436 XIA.
gvavTl €445 xIA. To avTioToIXo nepuaIvo d1AoTnUa, v yia Tnv eTaipsia aviABav ota €429 XIA.
gvavT €521 x1A. yia To avTioToixo nepoivo diaoTnua.

OMIAOZ ETAIPEIA
30.06.2015 |30.06.2014 |30.06.2015 | 30.06.2014
MicBwpéva KukAwpaTa (AXZ) 225 278 220 275
Aandveg Sodali (Mevikég ouveAeUoEIg) 31 30 31 30
®TMA EnavaTigoAoyoupevayv Aanavav 64 0 63 96
'Egggghrcl)[\)lvo['%\l()l)\\(r:]q, unodoxncg kai QpIAo&eviac- 115 137 114 120
Noinég 1 0 1 0
ZUvoAo 436 445 429 521

SUYKEKpPIMEVA KOVOUAIQ TnG nponyoupevng Xpriong éxouv diagoponoinBei BAéne onu.5.2.
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5.36 AAMNANEZ MH ENANAAAMBANOMENEZ

ZTnv kartnyopia auTr nepiAapBavovTal ol NpoBAEWeIC nou £xouv dievepynBei and Tov 'OpIA0 yia va
dlao@aAIoTel €vavTl KivOUVWYV. SUYKEKPIMEVA €XEl Yivel NPOBAEWnN yia enio@aleic anaiThoeig UYPoug
€350 xIA. (2014 €200 x1A.) kal npoBAewn €vavt Aoinwv Kivduvwy €300 XIA. JE anoTEAECHA Ol [N
enavalappavopeveg danaveg va avélBouv og €650 xIA. évavTi €200 To 2014.

MNa Tnv ETaipsia o1 dandaveg Tng katnyopiag To 2015 avépxovtal og €300 xIA. €vavTi €200 XIA. TnG
NEPUTIVNG XPOVIAG.

SUYKEKpPIMEVA KOVOUAIQ Tng nponyoUHeEVNG Xpnong é€xouv diagopornoinBei - BA. onu 5.2.

5.37 IAIOXPHZIMOINMOIOYMENA ENzZQMATA TAI'IA KAI AYAA
NMEPOYZIAKA ZTOIXEIA

H avandoBeotn a&ia Twv nayiov Tou Opidou ava kthpio katd Tnv 30.6.2015 napouaoialeral
OUVONTIKA 0TO NApakATw nivaka:

AvdaAuon nayiov OpiAou ava karnyopia napouciaong ornv Karaocraocn OIKOVOHIKAG O€0NnG
TG 30.06.2015
I510XpnoiIHonoloUNEVa Ensva.uoenc, oF
akivnTa
) . Ktrpio Katouvn . Ktnpio
Ktnpio A.ABnvev (©e0/vikn) ZUuvoAo Mayep
ESAQIKEG EKTATEIC 10.000 1.800 11.800 2.100
Texvika £pya 10.251 185 10.436 2.292
MeTa@opikd peoa 36 36
HAekTpovika
oumﬁfmm 420 420
Tn)\svn/Koq Kai ' 287 287
Aoinoc eEonAiopoc
AuAa 4.314 4.314
ZuvoAo 25.308 1.985 27.293 4.392
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Ta evowpaTa Kal Td acwpaTa nayla Tou OpiAou kaTtd Tnv 30.6.2015 kai 31.12.2014 avaAluovTdl w¢

€&ng:

OMIAOZ ATHEX

ASia KTROEWG Kail
anoTIHACE®WG KATA TRV
31/12/2013

MNpooBnkeg nep1ddou 2014

A%ia KTHOEWG Kal
anoTINACE®WG KATA TV
31/12/2014

ZUCOWPEUHEVEG
anooBECEIG KATA TNV
31/12/2013

NPOOHNKEG CUCOWPEUPEVWV
anooBéoswv

AnooBéaoeig nepiodou 2014

ZUvoAo anooBECEWV KATA
Tnv 31/12/2014

AvanooBeoTn adia
KaTa Tnv 31/12/2013

kata tnv 31/12/2014

OMIAOZ ATHEX

ASia KTNOoEWG Kal
anoTIHACEWG KATA TRV
31/12/2014
NMpooOnkeg nep16dou
2015

A&ia KTRoEWG Kal
anoTIHAOEWG KATA TNV
30/06/2015

ZUCOWPEUHEVEG
anooBECEIG KATA TNV
31/12/2014
AnooBéaoeig nepiodou 2015

ZUvoAo anooBECEWV KATa
v 30/06/2015

AvanooBeoTn aia
KaTa Tnv 31/12/2014

kata tTnv 30/06/2015

ENZQMATA & AZQMATA MNATIA

Mnx/Ta &

‘EminAa kai

S X Py E&onA. €E0NAIOHOG Y
11.800 18.994 800 167 6.963 3.841 42.565
0 0 0 0 89 2.100 2.189
11.800 18.994 800 167 7.052 5.941 44,754
0 7.432 800 105 6.067 1.678 16.082
0 0 0 0 0 0 o
0 756 0 17 365 458 1.596
0 8.188 800 122 6.432 2,136 17.678
11.800 11.562 62 896 2.163 26.483
11.800 10.806 o 45 620 3.805 27.076
ENZQMATA & AZQMATA MNATIIA
o q Mnx/Ta & o ‘EminAa kai g
S X Py E&onA. €EonAIopOG Y
11.800 18.994 800 167 7.052 5.941 44,754
0 7 0 0 214 858 1.079
11.800 19.001 800 167 7.266 6.799 45.833
0 8.188 800 122 6.432 2.136 17.678
0 377 0 9 127 349 862
0 8.565 800 131 6.559 2.485 18.540
11.800 10.813 45 620 3.805 27.076
11.800 10.436 o 36 707 4.314 27.293
76
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Ta sevowuaTta Kal Td aowuaTta nayia Tng Etaipeiag kata tnv 30.6.2015 kai 31.12.2014 avaAvuovTal

WG €EAG:
ATHEX

ENZQMATA & AZQMATA MNATIA

. . Mnx/Ta & . ‘EminAa kai .

S X Py EZonA. £EonAIoHOG Y
ASia KTROEWG Kal
anoTINACE®WG KATA TV 0 1] 103 156 5.067 2.267 7.593
31/12/2013
NMpooOnkeg nep16dou
2014 89 1.861 1.950
ASia KTROEWG Kail
anoTIHACEWG KATA TV 0 1] 103 156 5.156 4.128 9.543
31/12/2014
ZUCOWPEUHEVEG
anooBECEIG KATA TNV 0 0 103 101 4.468 802 5.474
31/12/2013
AnooBéaoeig nepiodou 2014 0 0 0 16 258 315 589
ZUvoAo anooBEcEwV KaTa
v 31/12/2014 0 o 103 117 4.726 1.117 6.063
AvanooBeoTn aia
kara Ty 31/12/2013 55 599 1.465 2.119
karta Tnv 31/12/2014 V] 1] 1] 39 430 3.011 3.480

ATHEX ENZQMATA & AZQMATA MNATIA

o q Mnx/Ta & o ‘EminAa kai g

S X Py E&onA. €EonAIopOG Y
ASia KTNOoEWG Kal
anoTIHACEWG KATA TRV 0 1] 103 156 5.156 4.128 9.543
31/12/2014
NMpooOnkeg nep16dou
2015 0 0 0 0 141 626 767
A&ia KTRoEWG Kal
anoTIHAOEWG KATA TNV 0 1] 103 156 5.297 4.754 10.310
30/06/2015
ZUCOCWPEUHEVEG
anooBECEIG KATA TNV 0 0 103 117 4.726 1.117 6.063
31/12/2014
AnooBéoeig neplodou 2015 0 0 0 8 86 270 364
Meiwon CUCOWPEUPEVWV 0
anooBéowv 2015
ZUvoAo anooBECEWV KATa
v 30/06/2015 1] 1] 103 125 4.812 1.387 6.427
AvanooBeoTn agia
kara Tnv 31/12/2014 39 430 3.011 3.480
kaTta Tnv 30/06/2015 V] 1] 1] 31 485 3.367 3.883

H Aloiknon Tou OpiAou Tou XpnuaTioTnpiou ABnvwv ekTia o1 dev undpxouv evOEi&eig anopgiwong
yia Ta 1dloxpnaoigonoloUpeva kTipia Tou OpiAou pe anoTéAeopa va pnv exel dievepynBei ekTipnon Tng

a&iag Twv KTIpiwv and ave§ApTnTo EKTIUNTN.

(nooad o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIAPOPETIKA)
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5.38 EMENAYZEIZ ZE AKINHTA

KTipio (Axapvwv kai Mayep)

Ta oikoneda kal Ta kTipia Tou Opilou anoTiufBnkav kata Tn didpkeia Tou 2004 otnv €UAoyn afia
TOUG, ME PBdaon ekTignon ave€aptnTtou ekTiunTh (PeTaBaon ota AMXA 1/1/04). H a&a Toug
sKTlpr']Br]Ka w¢ o péooq c')poq nou npoéKuan anoé TNV e@apUoyn Twv usec')t')oov npocodou Kal
GUYKpITIKU.)V OTOIXEiWV KATa TNV nuepounvia usTaBacnq (o] su)\oysq auTéG aiec anoTéAecav To
KOoToG peTaBaong («deemed cost») TwWV OUYKEKPIMEVWV akivhiTwv. Kata Tn 6|ap|<s|a TOU NpwTOU
€Eaunvou 2008, avaTtednke oTo Zwua OpkwTwV EkTiunTwv (Z.0.E) n PeEAETN ekTiynong Tng a&iag
TWV AKIVATWV N onoia avédei&e aia peyaAuTepn ano Tnv avanooBeotn a&ia nou epgavileTal ora
AoyioTika BiBAia kal oTnv KATtaoTacn OIKOVOMIKNG 6€ong Tng 30.6.2015, pe anoTéAeoua va pnv
anaiTeiTal anopginon TNG agiag Tou akiviTou.

To kTipIo auTo €ival ekpioBwpévo and Tnv 1.7.2013 pe cuvoAiko €TRoI0 HicBwpa €240.000 (€20.000
To pnAva) BA. onu. 5.17. Kata Tnv 30.6.2015 ekTINNBnKe 0TI dev unnp&av evOei&Eic anopeinong Kal
oTI n gUAoyn a&ia npooeyyilel AuTAV Nou gUQAavileTal OTIC OIKOVOMIKEG KATAOTACEIC.

H avanooBeoTtn aia Twv EnevdUoswyv oe akivnTa yia Tov 'OgiAo kal Tnv ETaipeia katd tnv 30.6.2015
kal 31.12.2014 napouoidleTal oTov NApakdTw nivaka:

OMIANOZ-ETAIPEIA ENZQMATA NATIA

Eda@ikég EkTaocsig  KTipla kail TEXVika €pya SuvoAo
Aia kToEWG Kal
AnoTIHNOEWG KATA ThV 2.100 5.188 7.288
31/12/2013
MNpooBnkeg nepiodou 2014 0
Aia kToEWG Kai
AnoTIHNOEWG KATA TV 2.100 5.188 7.288
31/12/2014
ZUCCWPEUHEVEG
anooBECEIG KATA TV 0 2.590 2.590
31/12/2013
AnooBEoeig neplodou
2014 0 204 204

2UvoAo anooBEcswv

kata Tnv 31/12/2014 0 2.794 2.794
AvanooBeoTtn agia
KaTa Tnv 31/12/2013 2.100 2.598 4.698
kata Tnv 31/12/2014 2.100 2.394 4.494
OMIAOZ-ETAIPEIA ENZQMATA NATIA

Eda@ikég EkTaoelig  Krtipia kal TEXVIKA €épya Z0volo
A&ia KTROEWG Kal
AnoTIHNCEWG KATd ThV 2.100 5.188 7.288
31/12/2014
Mpoodnkeg nepiodou 2015 0
A&ia KTROEWG Kal
AnoTIHACEWG KATd TV 2.100 5.188 7.288
30/06/2015
SUCCWPEUHEVEG
anooBECeIg KATA TV 0 2.794 2.794
31/12/2014
AnooBEoeig nepiodou
2015 0 102 102
2UvoAo anooBécswv
Kkata Tnv 30/06,/2015 0 2.896 2.896
AvanooBeoTn agia
Kata Tnv 31/12/2014 2.100 2.394 4.494
kara tnv 30/06/2015 2.100 2.292 4.392
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5.39 ENENAYZEIz 2E OYIATPIKEZ KAI AOINEZz
MAKPOINPOOEZMEZ AMNAITHZEIZ
OMIAOZ ETAIPEIA
30.06.2015 31.12.2014 30.06.2015 31.12.2014

SuppeToxn o A.N.N.A. 1 1 1 1
SUMMETOXN O€ BUYATPIKEG 0 0 57.880 57.880
IANoBepaTIkO SIAXeIPIOTIKNG ENITPONNAG 11 11 0 0
IAnoTipnon ano BuyaTpikég Adyw stock options 0 0 228 228
Eyyunoeic piobwoewv (1) 61 60 15 14
Z0voAo 73 72 58.124 58.123

1. Ano Tov Mdio Tou 2015 pioBwvoups Xxwpo yia To DR site yia To onoio kataBAnenke n

OXETIKN gyyunaon.

H avaAuon TV CUMPMETOXWV TNG MNTPIKNG ETaipeiag o BuyaTtpikég ETaipeie¢ Tou OpiAou Tnv
30.6.2015 ep@aviletal NapakaTw:

% Gueong ApIOHOG HETOXDV
CUHHETOXNG €ni TOU guvOAou AnoTignon AnoTignon
30.06.2015 31.12.2014
ATHEXCSD
(npwnv XKO) 100 802.600 / 802.600 32.380 32.380
ATHEXClear 8.500.000 /
100 8.500.000 25.500 25.500
ZYNOAO 57.880 57.880

Mapd Tnv emdeivwon TOU OIKOVOMIKOU KAigaTog otnv EAAAda kai Aappavopévou unoywn Twv
TeAeuTaiwv BeTIKWV £€eAifewv (CUP@Via evTog EE kal evrog supw, WAQPION PETAPPUBUIcEWY OTNn
BouAn Twv EAAAVWV), ekTigdTal 0TI N katdoraon €ivalr npoowpiviy kai 0TI dev undapyxouv evoei&eig
anopeiwong and TwWV CUPHETOX®V TOU XpnuaTioTnpiou ABnvmv oTIG BuyaTpikéc Tou. H oTtadiakn
anokaTaoTaon Tou OIKOVOMIKOU nepIBAAAovTog Ba apel OAOUG TOUG UPIOTANEVOUG MEPIOPICHOUG NOU
dUOXEPAiVOUV TNV OIKOVOMIKNA dpaacTnploTnTa.

5.40 NEAATEZ KAI AOINEZ EMNOPIKEZ AMNAITHZEIZ

'OAeg o1 anaiTnoelg gival BpaxunpoBeopeg kal, wg ek ToUTou, dev anaiTeiTal NpoeEOPANON KATd TNV
nUEPOUNVia TNG KATACTAONG TNG OIKOVOUIKNG 6€ong. H avaAuon Twv NeEAATOV KAl TwV AoIN@V
anaITAgEwV NapouaiadeTal oTov NApakdaTw nivaka:
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OMIAOZ ETAIPEIA
30.06.2015 31.12.2014 30.06.2015 31.12.2014
MeAaTeg 8.539 8.888 4.447 5.134
Meiov: NpoBAEYEIG yia ENIGQAEIG anaiTroeig (2.133) (2.297) (1.110) (1.394)
KaBap£g EUNOopPIKEG anAITHOEIG 6.406 6.591 3.337 3.740
AoInéG anaiTROEIG

MapakpaToUPEVOG POPOG HEPIOKATWVY NPOG 4.721 4.721 4.421 4.421
oUHYNPIoNO (1)

Dopog (0,2%) (2) 3.473 3.760 0 0
IAnaitnon Mopou EK 453 453 453 453
MapakpaTnBEVTEG POPOI KATABETEWY 179 604 133 504
IAedouAeupéva €00da (TOKOI TOMOBETHOEWV) 137 154 120 119
EyyunTikn €NICTOAN €nigop®.oepivapiov ESMNA 185 185 185 185
Aoinoi napakp/vTeg eopol 19 33 1 12
MponAnpwpuéva un dedouleupéva £€o0da 29 196 (41) 133
IAoy/cuol diax. MpokaTaBoAwv & MoTWoEWY 2 0 2 0
XpewaTeg diagopol (3) 481 487 451 126
ZUvoAo 9.679 10.593 5.725 5.953
IAnaitnon ®opou Eicodnuarog 1.016 1.677 167 | 808

1. A@opd Tov napakpatnBévra (poOpo HepioUaTog nou PeTapEpBnke otnv Etaipeia and tnv
npwnv BuyaTtpikn Tou XpnuaTiotnpio ABnvwv A.E. To onoio oTadiakd oupywneilel PE TO
@Opo nou o@eilel oTo Anudaoio and TNV NAapakpdaTnon GOpPoU TwV HEPICUATWY Mou JIaveuEl

OTOUG HETOXOUG TNC.

2. H anaitnon @opou NWAACEWV €ni TwV cuvaAAaywv nou anod 1/4/2011 diapopPwbnKe o<
0,20%. AnodideTal anod Ta PEAN oTo T+2, evw OpIoUEVA PEAN eKPETAAAEUOVTAI TO JiKAiWMA
va anodidouv To Popo epdana& otnv ATHEXCSD Tnv TpiTn €pydaciuyn nueEpa ano Tn Anén Tou

Mriva nou €yivav ol cuvaAAayéEc.

3. ZToUuC AoIinoUC XPEWOTEG nepIAAPBAveETal

METAEL AAAwV  Kal

n anaitnon XpnuaTikou

dlakavoviopoUu XNET nooou €330 xiA., anaitioeig and &€voikio kTnpiou Mayep €62 xIA.,
puBuion IKA €31 xIA., anaitnon ano EXEA €11 xiIA.

NMpoBAEYEIG Yia eNICPAAEIG anaiTnoEig ‘Opi1Aog ETaipeia
YnoAoino 31.12.2013 1.897 994
NpdoBetn NnpdBAewn oto 2014 400 400
YnoAoino 31.12.2014 2.297 1.394
Alaypa®n eniocpaiwv anairnoewy 1o 2015 -514 -284
NpdaBetn NnpdBAewn oto 2015 350 0
YnoAoino 30.06.2015 2.133 1.110

O1 npoBAEWeIG Nou €xouv dievepynBei KAAUNTOUV PEPOG TwWV ANAITACEWY Mou €xel 0 ‘OpIAog anod To
EAANVIKO Anpdalo, nou cupnepiAapBavovTal oTo unoAoino Twv neAatwv Tng 30.6.2015.

O1 NeAATEG Kal 01 AOINEG EUNOPIKEC ANAITAOEIC KATAaTaooovTal oTo Eninedo 2.

KaTd Tn Sidpkeia Tou npwTou g€apnvou 2015 dev unnp&av petagopeg PeTa&l Twv enmnedwv 1,2,3.
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5.41 AIAGEZIMA nPoOz NQAHzH XPHMATOOIKONOMIKA

MEPIOYZIAKA ZTOIXEIA

Ta d1aBoiya Npo¢ NWANGN XPNHATOOIKOVOUIKA MEPIOUCIaKA OTOIXEId Mou €xel oTnV KAtoxn Tng n
ETaipeia diakpaTolvTal yid €UnopikoUc okonoUg Kal wG €k ToUTou €xouv a&loloynBsi wg diabEaiya

npo¢ NWANCN nepiouciakd oToIXEid.

XAPTO®YAAKIO OMOAOI2N 30.06.2015
(Mooa o€ Eup®)

Huep Huep Tign ZuvoAikn AnoTignon AnoTignon Aiapopd
ASTN TPANEZA .\ 5oonc  ARENG kTiong  EMITOKIO AZia 31.12.2014  30.6.2015 gg‘gé“;gi‘;
XS0261785504 TMEIPAIQ> 20/7/2006 20/7/2016 4.000.000,0 1,562% 4.012.000,0 3.382.760,00 2.320.000,00 (1.062.760,00)
0 0
Aoina Tpanefika £5oda (42.230,00)
SuvoAIKn Znuia nepiodou Xprnong (1.104.990,00)
MeTagopd Znuiag anoTignong oTa Aoina ZuvoAikd (1.062.760,00)
EicodnpaTa
YnoAoino ota anoTeAéopaTa Xpnong (42.230,00)
XAPTO®YAAKIO OMOAOIQN 31.12.2014
(Nood o Eup®)
o o q q Alagpopa
Hpuep. Hpep. Tign 0 ZuvoAikn AnoTipnon AnoTignon 3
L TPAMEZA .0\ Soonc  ARENG  kriong  CMITOKIO AZia 31.12.2013  31.12.2014 22012“;:?2
XS0261785504 TMEIPAIQ> 20/7/2006 20/7/2016 4.000.000,0 1,562% 4.012.000,0 2.540.000,00 3.382.760,00 842.760,00
0 0
Aoind Tpanelika €£o0da (7.597,00)
ZUVOAIKO KEPSOG NEPIGDOU XPNONG 835.163,00
MeTagpopd Képdoug anoTiunong ata Aoind ZuvoAikd 842.760,00
Eicodnuara
YnoAoino oTa anoTeAéopara xpnong (7.597,00)

H ouvoAikf anoTipnon Tou Tpanelikou OpoAdyou Tng Tpdanelag MNeipai®wg Nou €Xouv OTnV KaTtoxn
Toug o 'OpiAog kar n Etaipeia tTnv 31.12.2014 kar 30.6.2015 avepxeral ora €3.382.760 «kai
€2.320.000 avTioToIXa kKaTtaypa@ovTag £ral {nUIEC anoTiynong €1.063 xIA. Ta onoia kataxwpouvTal
oTa Aoind ouvoAika eioodnuata. Aoyw Tng TpaneQikng Apyiag dev unrnpxe duvaTtdTnTa va Angoei
TIUA opgoAoyou TnG 30.6.2015. H Tiun nou aneikoviletal wg 30.6.2015 cival n NnANoIEoTEPN 0’ AuTh
TNV nuepopnvia. Aev undpyxel n duvardTnTa va ekTiunOei n evdexduevn enidpaon nou 6a pnopouoe
va npokAnBei and To povTéAo KepaAaionoinong Twv Tpanelwyv, nou Ba uioBeTnBei ano Tn davelakn
oupBaon, Toug TeEAeUTaioug pnvec Tou 2015.

To opoAoyo TnG ETaipeiac cUp@wva Pe TNV TEXVIKN anoTignon kartatdooeral oto Eninedo 1 kai n
TIUA TNC ANOTIKNONG NPOEPXETAl ANO EVEPYN ayopd.

Katd Tn didpkeia Tou npwTtou e€apnvou 2015 dev unnp&av PETAQOPEG PETAEU Twv emnedwy 1,2,3.

5.42 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta diabéoiya Tou Opihou TomoBeToUVTAl O PBpaxuxpovieG TOoKOPOpeG enevoUOEIG PE OKOMO vda
geyioTonoinBolv Ta o@éAN, cUPP®WVA NAvTa WE TNV MNOAITIKN nou Xapdooestal and Tnv Emirponn
STpatnyikwv Enevdloswv Tng ETaipeiag. And TIG TonoBeTroelg Twv Jiabedipwv o BpaxUXPOVEG
TOKOPOPEG €NevOUCTEeIG, 0 'OMIAOG gixe €000a €1,1 k., TO NpWTO €€Aunvo Tou 2015 (2014: € 2,1 &k),
evw yia Tnv Etaipeia Ta avrioTtoixa €o0oda nTav €828 xIA. (2014: €1,8 €Kk.). INUAVTIKO HEPOG
(20,5%) Twv diabecipwyv OpiAou AOyw Tng npocapuoyng TnG AthexClear atov kavovioud EMIR (BA.
onu. 5.5) TonoBetouvTal otnv Tpdanela TnG EAAAdOG. 'Onw¢ evnuepwOBnkKe, o ‘OuiIAog anod Tnv TTE
peta tTnv 30.6.2015, o1 katabeoeig otnv TTE Ba €xouv apvnTikd emitokio 0,1% yia 1o didoTnua
11/6/2014-9/9/2014 ka1 0,2% and 10/9/2014-30/6/2015. Zuppwva pe TNV TTE To ouvoAikd noco
OoQEIANG yia To didoTnua and 11/6/2014-30/6/2015 aviiABe oe €38 xIA. and 1o onoio nNoocd UWoug
€35 xIA. apopd Ta OlaBgoiya Tng AthexClear kai €3 xIA. Ta diaBéoiga TNnNG AthexCSD «kai
KaTaxwpnenke oTa anoteAéopara.
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Ta €€00a kal ol npounBeiec Twv Tpanelwv yia To idlo diaoTnua aviABav os €42 xIA. (2014: €4 xIA.)
yia Tov 'OpiAo, evw yia Tnv ETaipeia frav €4 xiA. (2014: €2xIA.).

>Ta OUVOAIKG d1aB£aipa Tou OpiAou Kal TNG eTalpeiag cupnepiAapBaveral nogo €992 xIA. nou apopd
gyyuodooia peAwv yia Tnv ayopa X NET.

H avaAuon Twv diaBeciywyv Tou OpiAou €Xel WG €ENG:

OMIANAOZ ETAIPEIA
30.06.2015 31.12.2014 30.06.2015 31.12.2014
KaTtabsoeig otnv Tpdanela Tng EAAGdog 31.192 32.331 0 0
KaTabsoeig Owewg og eunopikeg Tpaneleg 2.481 845 1.262 490
MpoBeouiakég Katabeoeig < 3Mnvav 113.687 118.369 94.855 95.567
Tapeio 11 6 6 0
Eyyuodogia peAwv oe petpntd X-NET (1) 992 0 992 0
ZUvoAo 148.363 151.551 97.115 96.057

1. MNepiAapBavel gyyuodooia PEA®V O WPETPNTA yia Tnv ayopd Tou X-NET kai ioxUel ano
16/2/2015.

AOYW TWV KEPAAAIAKWV EAEYXWV Ol NPOBECUIaKEG KaTaBEaelg Tou OpiAOU OTIG EUNOPIKEG TPAneleg
dev avavewvovTtal kKatd Tn AN&n Toug, HE AanoTEAECHa oTo PYEGO Tou IouAiou OAeG ol kaTaBEoesig va
BpiokovTal ot AoyapiaopouG OWewd. Q¢ ek ToUTOU UNAPXEl anwAegla €00dwv AOYyw O1apopdag
eMiTokiou PeTa&l npoBeouiag kal Aoyapliacpol OYEewC.

Ta Tapelaka diaBgoipa kal 1I00dUvapa KaTaTaooovTal oTto Eninedo 1.

KaTta tn diapkela Tou npwTtou €Eapnvou 2015 dev unnp&av PeETaQopEG YeTalU Twv emnédwv 1,2,3.

5.43 AIAOGEZIMA TPITQN ZE TP. AOI'/=MO AthexClear

OuolaoTikd anoTeAei €vav Aoyapiaogpd nAnpo@opnong Twv ac@Paieinv nou AapBavel and Tta MEAn
TnG n AthexClear yia Tnv ayopd Twv napaywywv kai and tTnv 16.2.2015 kai yerda kai Tov agiov. H
AthexClear diaxelpileTal TIC AOPAAEIEC TwV MeA®V oI onoiec oUPPWVA PE TNV €NEVOUTIKN MOAITIKN
kaTtaBeoewv TonoBeTouvTal otnv TTE (BA. ony. 5.5).

To noood aneikovileTal KAl OTO EVEPYNTIKO KAl aTo nNalnTmikd Tng Kataotaon OIKOVOUIKNG @£0ng TG
30.6.2015 (BA. onu. 5.49). To nood Tng 31.12.2014 £xel TpononoinBei (BA. ony. 5.49).
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OMIANAOZ ETAIPEIA
30.06.2015 31.12.2014 30.06.2015 31.12.2014
Mepideg Kep. EkkaBapiong Ayopdg Agiwv * 17.824 57.059 0 0
MpdaobeTeg Aopaleieg Kep. Ekkadapiong Ayopdg 224.898 235.995 0
AEIQV *
Mepideg Kep. EkkaBapiong Ayopdg Mapaywywv 10.017 17.888
MpdaBeTeg Aopaleieg K. EkkaBapiong Ayopdg 51.835 84.168
MNapaywywv
Ala0éoipa Tpitwv 304.574 395.110 0 0
*0O1 An@Bcicec ao@daleieg Tng ayopdg A&wv oTic 31.12.2014 TnpolUvTav Ot €PNOPIKOUG
Aoyapiaopoug.
MNa AOyoug ouykpioIuOTNTAG Ta Onuooieupéva oToixeia Tng 31.12.2014 Tpononoinénkav He

anoTéAECUA va OupnepiAQUBAvoUV Kal Ta Mood Mou N[ATav TonoBeTnuéva Of €PNOPIKOUG
AoyaplacpoUc kal apopouv AngBeiosc aopaleieg yia To KepdAalo EkkaBapiong Tng ayopdg Agiwv. H
oUyKplon napdTiBeTal oTov NapakdTw nivaka:

OMIAOZ ETAIPEIA
31.12.2014 31.12.2014 31.12.2014 31.12.2014
TPOMOMOIHMENA AHMOZIEYMENA TPOMOMOIHMENA AHMOZIEYMENA
Mepideg Kep. Ekkabapiong Ayopag A§imv * 57.059 0 0 0
MpdabeTeg Aopaleieg Kep. EkkaBapiong Ayopdg 235.995 0 0 0
AEIDV *
Mepideg Kep. EkkaBapiong Ayopag Mapaywywv 17.888 17.888 0 0
MpdabeTeg Aopaleieg Kep. EkkaBapiong Ayopdg 84.168 84.168 0
Mapaywywv
Ala0éoipa TpiTtwv 395.110 102.056 0 0

MNa AOYouGg OuYKpIOIHOTNTAG Ta oToiXeia Tng 31.12.2014 Tpononoi®nkav He anoTéAeopa va
oupnepIAaPBAvVOUV Kal Ta Nood nou ATAv TonoBeTnuEvVa Os gunopikoUc Aoyaplacuoucg Kal agpopolv
AnopBeioeg aocpdAeieg yia To KepdaAaio Ekkabapiong Tng ayopag Agiwv.

Ta Tapeiaka diabgoipya TG AthexClear nou a@opouUv o ACQAAEIEG unNO HOPQPN HETPNTOV TWV
EkkaBapioTikwv MeAwv kabwc kalr Ta diabgoiya Tou Kepahaiou EkkaBdpiong ouppwva HE TNV
enevduTIKn NoAITIkA TnG AthexClear, TnpouvTal ano Tnv AthexClear oe Aoyapiaouo Tng Nou Tnpei wg
AJECOG ZUMMETEXWV 0TO Target2 ornv Tpanela Tng EAAGdOG.

Ma T AopdaAeieg nou kataTiBevTal, cUPPWva Pe TIG diadikaaoieg Tng AthexClear o€ MoTWTIKO idpupa
und Tn pHop®pn HeTpnTwV ot &Evo vopioua, n AthexClear epapuodel puBpiosig Nnou €MITPENOUV TN
METATPONN TOuG 0 Eupw kai Tnv Tripnon Toug otnv Tpdnela Tng EAAAdOG, oUPPwva PE Ta Nio KATW
€101KOTEPA NpoBAenopeva. EidikoTepa, To wg Avw MOTWTIKO idpupa npofaivel kabnuepivd pe nayia
evioAn Tng AthexClear oe peratponn vopiopaTog Tou nooolU Twv Ac@alsinv o Eupw kal orn
OUVEXEIO MNIOTWVEI Tov Aoyapiacuo Tng AthexClear oto Target2. Tnv enduevn €pyaciyn nuépa n
AthexClear pera@épel g XpnUaTikd Aoyapiaopod nou Tnpei en’ ovopaTi TG OTO NIOTWTIKO idpupa, To
noco MNou MIoTWONKE and Tn UETATPONM VOMIONATOC TWV aoPaAeiwv 0 Eupw, WOTE TO MIOTWTIKO
idpupa va npoBei g€ PETATPONN VOUIONATOG TOU NnogolU Twv ao@aAei®v ano Eupw o nocd oto &Evo
VOUIOHA i00 PE TO M0G0 TwV ACPAAEIV MOU EiXE apXIKA KATATeOEN.

H epappoyr Tng enevouTiknG NoAITIKNAG TNG AthexClear &ekivnos apyeoa Pe TNV €kkivnon Tou VEOU
HOVTEAOU ekkaBapiong kai diaxeipiong KivdUvou Tng ayopdc napaywywv, Tnv 1.12.2014. To nogd
Twv €304.574 xiIA. nou ep@aviletal avwTeépw yia Tnv 30.6.2015 kar €395.110 xIA. yia Tnv
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31.12.2014 aneikoviovral oTtnv Kartaotaon OikovopdikAg ©fong Tng 30.06.2015 kar agopd

anoKAEgIOTIKG O£ aOPAAEIEG TNG ayopdc a&iwv Kal Napaywywy.

H epapuoyr Tou véou HoOVTEAOU oTnv ayopd afimv oUPewva pe Tov Kavoviouo EE 648/12 nou
apopd To Ke@aiaio EkkaBapiong kal eyyunoswv MeAwv yia Tnv ayopd afimv TEBnke og 1oXU TNV

16.2.2015.

5.44 ANABAAAOMENH ®OPOAOrIIA

O1 Aoyapiacpoi Twv avaBarAopevwv eopwv avaiuovTal wg €ENG:

OMIAOZ ETAIPEIA
IAvaBaAAopevn ®opoloyia 30.06.2015 31.12.2014 30.06.2015 31.12.2014
IAVaBaAAOHEVEG (POPOAOYIKEG ANAITATEIG 3.615 2.929 1.204 802
IAVaBAAAOHEVEG POPOAOYIKEG UNOXPEWTEIG (4.019) (3.603) 0 0
ZUvoAo (404) (674) 1.204 802
OMIAOZ ETAIPEIA
Kivhon avaBaAAOpHEVOU (pOPOU EICONHATOG 30.06.2015 31.12.2014 30.06.2015 31.12.2014
lYnoAoino évapéng 2.929 1.808 802 21
MeTaBoAn ano6 avadidpBpwaon opilou 0 0 0 0
MeTaBoAn and aAAayr popoloyikoU CUVTEAEDTR 0 0 0 0
Enidpaon oTa Aoind ouvoAikd sigodnuaTa 686 1.121 402 781
MeTaBoAn Adyw andaxiong kKAadou 0 0 0 0
Mooco and avaBaAAOHEVEG POPOAOYIKEG 3.615 2.929 1.204 802
anaiTnoeig
YndAoino évaping (3.603) (3.603) 0 0
MeTaBoAn and avadiapBpwan opilou 0 0 0 0
MeTaBoAn and aAAayr popoloyikoU CUVTEAEDTR 0 0 0 0
(Xp€wan) / NioTwon oTa anoTeAéopara (416) 0 0 0
MeTaBoAn Aoyw anooxiong kKAadou 0 0 0 0
Mooco and avaBaAAOHEVEG POPOAOYIKEG (4.019) (3.603) (1] (1]
UNOXPEMOTEIG
YnoAoino (404) (674) 1.204 802
Mivakag AvaAuong AvaBaAAopevou Popou TV OMIAOZ ETAIPEIA
30.06.2015
KooTog Tpéxouoag anaoXoAnong Kal KOGTog TOKOU (74) (38)
Kivnon avaBaAAopevng gpopoAoyiag-Aoineg 131 (36)
NPoowWpPIVEC dIAPOPES
Z0voAo 57 (74)

Ta Aoind oToixeia apopouv aTov avaAoyoUvTa (pOpo NMou NPokUNTEl anod TNV AanoTiunon Kal nwAnon
OUUUETOXWV Kal XPEOYPAPWV.

SUMQWVA HPE TN QOPOAOYIKN VOHOBedia, 0 QOPOAOYIKOG OUVTEAEOTHC MOU QApHOleTAl ano TIG
eTaipeiec ano 1" Iavouapiou 2015 ival 29%.

O avaBaAAopevog QOpog €1000ANATOC UMoAoYileTal Pe BAON TIG NPOCWPIVEG OIAPOPES Ol OMOIEG
npokUNTouV WETASU TnG AOYIOTIKNG a&iag Twv NEPIOUTCIAKMV OTOIXEIWV KAl TWV UNOXPEWOEWY, MOU
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nepIAapBAvovTal OTIC OIKOVOUIKEG KATAOTACEIG KAl TNG (POPOAOYIKNG a&iac nou anodideTal o autd
oUP@WVa PE TN POoPOAOYIKN VouoBeaia.

H xpéwon yia avaBaAAopevoug popoug €100dNHaTog (avaBaAAdpevn GopoAoyIKr UNOXPEWaON) OTNV
KaTtdoTaon ZuvoAikoU EIoodnuaTog nepIEXEl TIG MPOOWPIVEG POPOAOYIKEG dIAPOPEG MNOU NPOKUNTOUV
KUpiwG anod AoyioBevTta £€00da-kEpdn Ta onoia 6a gpopoAoynBouv o PHEAAOVTIKO Xpbdvo. H nioTwon
yia avaBaAAopevoug popoug (avaBaAAopevn @opoloyikn anaitnon) nepiEXel KUpiwg NpoowpIVEG
@OPOAOYIKEC DIAPOPEC NOU NMPOKUNTOUV and GUYKEKPINEVEG NPOBAEWEIC, OI OMOIEC €ival POPOAOYIKA
EKNECTEEG KATA TNV MPpAyhaTonoinon TouG. XPEwOTIKA Kdl MICTWTIKA unoAoina avaBaAldopevng
@opoAoyiag oupwneilovral OTav UNAPXEl VOMIKG 10Xupd Jdikaiwpa oupywn@iohgoU Kdl ol
avaBaAAOUEVEC (QOPOAOYIKEG dAMAITAOEIC KAl UMOXPEWOEIC aAPOpoUV Ot (POPOUC E€100DNHUATOG
€1I0MPATTONEVOUG and TNV popoAoyikr apxn.

5.45 METOXIKO KE®PAAAIO KAI ANMOGEMATIKA

a) MeToXIkO KepaAaio

Me Tnv ano 20/5/2015 anogacn TnG TakTIKAG MEVIKAG SUVEAEUONG TWV HETOXWV ANOPACiOTNKE N
au&non Tou peToXIkOU KepaAaiou TnG ETalpeiag kaTtd €43.796.937,21, ue Ke@aAdionoinon 100nocou
anoBepaTikoU «dlapopd and €kdoon HPETOXWV Unép To ApTio®, ME aUEnon TnNG ovopaoTikng a&iag
KGOe peToxnG kata €0,67, and €0,74 n kabe pia os €1,41.

H EnavaAnnTikn Fevikn SuvéAsuon Twv PETOXWV TNG 3.6.2015 ano@Aacioe TNV €K VEOU EMICTPOPN
MEPOUG TOU HETOXIKOU KEPAAAIOU OTOUC WETOXOUG HE 100MOCN MEIWON TNG OVOMACTIKAG TIMNAC TNG
METOXNG. SUYKEKPIYEVA anoQAcIos TNV €MICTPOPN KepaAaiou nooou €7.190.541,93 n € 0,11 ava
METOXN YIa TIC 65.368.563 peToxec. 'ETOI, TO PETOXIKO Ke@aAalo Tng ETaipeiag diapoppwbnke oTa
€84.979.131,90 diaipoUpevo o 65.368.563 UETOXEC OVOPACTIKAG TIMNAG €1,3 ava PeToxn.

OVOMAOoTIKA TIHA MEeTOXIKO

Ap1OUOG MeTOX®V (€) KepdaAaio (€) Ynép 1o aptio (€)
31.12.2006 70.271.463 1.75 122.975.060,25 91.874.226,91
Meiwon/EnioTpo®n
MeTOXIKOU
KEPaAdiou - -0.5 (35.135.731,50) -
30.6.2007 70.271.463 1.25 87.839.328,75 91.874.226,91
Stock Option
Mpoypappa A
@aon 2n (AEK.07) 105.500 1.25 131.875,00 316.500,00
ZYNOAO 70.376.963 1.25 87.971.203,75 92.190.726,91
Stock Option
NMpoypaupa B
daon 1n (AEK.07) 108.600 1.25 135.750,00 2.088.378,00
ZYNOAO
31.12.2007 70.485.563 1.25 88.106.953,75 94.279.104,91
AkUpwon 15inv
HeTOX®V (Maiog
'09) (5.117.000) - (6.396.250,00) -
Meinon/EniocTpo®n
MeTOXIKOU
ke@palAdaiou (IoUviog
09) - -0.15 (9.805.284,45) -
ZYNOAO
31.12.2009 65.368.563 1.1 71.905.419,30 94.279.104,91
Msiwon/EnioTpo®n
MeTOXIKOU
Ke@paAaiou
(Iouviog 10) - -0.13 (8.497.913,19) -
ZYNOAO
31.12.2010 65.368.563 0.97 63.407.506,11 94.279.104,91
Msiwon/EnioTpo®pn
MeTOXIKOU - (0,10) (6.536.856,30)
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KePaAdiou
(Maiog 11)

ZYNOAO
31.12.2011

65.368.563

0.87

56.870.649,81

94.279.104,91

Meioon/EnioTpo®n
MeTOXIKOU
KePalaiou
(IoUviog 12)

-0.08

(5.229.485,04)

2YNOAO 31.12.12

65.368.563

0.79

51.641.164,77

94.279.104,91

Meiwon/EnioTpo®n
MeTOXIKOU
KePaAdaiou

(IoUviog 13)

-0.03

(1.961.056,89)

NMpooOnkn
diagopdag unép To
aprtio (Aoymw
anoppépnong XA)
(AskEpBpiog 2013)

54.553,56

ZYNOAO 31.12.13

65.368.563

0.76

49.680.107,88

94.333.685,47

Meiwon/EnioTpo®n
MeTOXIKOU
KePaAaiou
(IouUviog 14)

(0,20)

(13.073.712,60)

AUEnon MeToxikoU
Ke@paAaiou /
KegpaA. Agop.
ANoBeaTIK®V
(AskEpBpiog 14)

55.702.157,60

AUEnon MeToxikoU
Ke@alaiou /
Ke@aA. Ynep 10
‘ApTiO
(AskEpBpiog 14)

1,62

50.379.637,11

(50.379.637,11)

Meinon MeToxikoU
KEPaAaiou
(AskEpBpiog 14)

(1,44)

(94.315.453,37)

ZYNOAO 31.12.14

65.368.563

0.74

48.372.736,62

43.954.048,36

AUEnon MeToxikoU
Ke@aAaiou /
Ke@aA. Ynep 10
‘ApTiO

(IoUviog 15)

0,67

43.796.937,21

(43.796.937,21)

Meginon MeToxXikoU
KEPaAdaiou
(IoUviog 15)

(0,11)

(7.190.541,93)

ZUvoAo 30.06.2015

65.368.563

1,30

84.979.131,90

157.111,15

B) AnoOsparTika

OMIAOZ

ETAIPEIA

30.06.2015

31.12.2014

30.06.2015 31.

12.2014

Aoina

Nnpoowniko

TakTIkO anoBepaTiko (1)

IANOBENATIKO 10iWV PETOXWV

IAQpopoAoynTa kai €1d1ka popoloynBévTa anoBepaTika

IANOBENATIKG avanpooapuoyng akiviTwv

Eidikd anoBepatikd anoTipnong xpeoypapwy (2)
IAnoBepaTiko and dik. Npoaipeong ni PTYX. OTO

28.416
10.141
6.396
15.819
635
(1.396)
1.385

27.883
10.141
6.396
15.819
635
(661)
1.385

27.472
10.141
6.396
14.383
179
(1.396)
1.336

27.472
10.141
6.396
14.383
179
(661)
1.336

ZUvoAo

61.396

61.598

58.511

59.246
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1. TakTiko anoBeuaTikd Tng AthexClear €917 xIA. evw Tng AthexCSD €729 xIA.

2.

O 'OpINoG €xel enevdUoel PEPOG TwV OIaBeCipwy Tou ot Tpanelika odoAoya Ta onoia €ixe

KATaTagel apyika oTo €UNOPIKO XaApTOPUAAKIO. AduBavovtag undywn TIC TPOMOMoIfOEIG TOU
AN 39 o 'Opidog npo€Bn Tnv 1.07.08 oTn MeTA@OPd Twv nNapandvw OHOAOYWV OTO
XapToQUAAKIO TwV Xpeoypdpwv diaBéoigwy yia nwAnon. To anoTéAEopa TNG AnoTiNnong
TwWV opoAOYwv and 01.01.15 €wg 30.6.2015 To onoio AoylioTikonoinOnke ansubeiag o 151KO
anoBepaTiko nTav peiov €1,063 xIA. (a®aipoupévou Tou POpou nou avaloyei Uwoug €308

XIA.).

5.46 ENMIXOPHIHZEIZ
YMNOXPEQZEIZ

KAI

AOIMNEz

MAKPOIPOOEZMEZ

A@opda snixopnynosig a) ano To Ynoupyeio Bopeiou EAAGd0C noooU €61 xIA. yia Tnv ayopd nayiou
g€onAiopyol pe oTdxo TNV npowbnon Tng dpaotnpidTnTag Tou ATHEXCSD (npwnv XKO) otn Bdpeio
EAANGOa kal B) kpdaTtnon via anolnuiwon (N.103/75) nooou €50 xIA.

5.47 NPOBAEWEIz

OMINOZ ETAIPEIA
30.06.2015 | 31.12.2014 |30.06.2015 31.12.2014
Anolnpiwon npoownikoU Aoyw €£6dou ano Tnv 2.018 1.965 1.037 1.012
unnpeaia ony. (5.21)
NoInéG NpoBAEYEIG 1.360 1.060 1.300 1.000
ZUvolAo 3.378 3.025 2.337 2.012
OMIAOZ YnoAoino [Avanpooap | Kéotog |KooTtog |Mapoxég | Kéotog |Avaloyio |AvaAoyio ‘AAAo MNMpoo6e Ecodo YnoAoino
™mv Hoyn TpéXouoa | Tokou nou nepikon® [Tikn gnpia rikn {npia | £€00do0 / ™ ano ™mv
31.12.20 |avadiopya G nAnpwon v/ /k€pdoG - |/kéEpBoOG - | £E0do npoBAe |axpnoipo [30.06.201
14 vwon anacyoA Kav and (diakavovi [0IKoVouIK | epnelpia Wn oTnv | noinTeg 5
opiAou nong TOV op®v/ &g nep16dou nepiodo [npoPAéye
EpyodOTn [TEpHATIOH |[UNOBECEIG IS
ou
unnpeocia
S
IAnoZnuiwon
npoownikoU
AOYw €E0d0U 1.965 33 20 2.018
ano Tnv
unnpeoia
MpoBALWeIg yia
Aoimoug 1.060 300 1.360
KivdUvoug
ZUvoAo 3.025 1] 33 20 1] 0 0 1] 1] 300 1] 3.378
OMIAOZ YnoAoino |Avanpooap | Kéotog |[KooTog |Mapoxég | KooTtog |AvaAoyic |AvaAoyio ‘AAAO NpoéoBs | Ecodo YnoéAoino
™mv HoynR TpéXouoa | TOkou nou nepikon® [rikn nuia rikn {npia | £€00do0 / ™ ano ™mv
31.12.20 |avadiopya S nAnp®en v/ /képdog - [/képdog - [ £Eodo npopBAe |axpnoipo (31.12.201
13 vwon anacyoA Kav and (diakavovi [oIKovouik | epnelpia Wn oTnv | noinTeg 4
opiAou nong TOV opH®V/ &g nepi6dou nepiodo |[npoPAéye
EpyodOTn [TEPHATIOH |[UNOBECEIG I
ou
unnpeoia
S
IAnoZnuiwon
npoownikou
Aoy £E650U 1.443 62 56 (21) 17 419 (11) 0 0 0 1.965
ano Tnv
unnpeoia
MpoBAcwelg yia
Aoimoug 813 609 (362) 1.060
KIVOUVOUG
=UvoAo 2.256 0 62 56 (21) 17 419 (11) 0 609 (362) 3.025
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ETAIPEIA YnoAoino |Avanpooap | Kéotog |KooTog |Mapoxég | KooTtog |AvaAoyic (AvaAoyio AAAO MNpooOe | Ecodo YnoAoino
™mv HoynR Tpéxouoa | TOkou nou nepikon® [Tikn gnpia rikn ¢npia | £€00do / ™ ano ™mv
31.12.20 (avadiopya G nAnp®en v/ /k€PdoG - |/képdoG - | €E0dO npoBAe (axpnoipgo [30.06.201
14 vwon anacyoA Kav and (diakavovi [0IKOVOMIK | epnelpia Wn oTnv | noinTeg 5
opiAou nong TOV opmv/ &g nepiodou nepiodo [npoPAtye
€pyodOTn [TEPHATIOH |UNOBECEIG IS
ou
unnpecia
S
IAnoZnuiwon
npoownikoU
AOYW €E0B0U 1.012 14 11 1.037
ano Tnv
unnpeoia
MpoBAEwelg yia
Aoinoug 1.000 300 1.300
KIVOUVOUG
ZUvoAo 2.012 1] 14 11 1] 0 0 1] 1] 300 1] 2.337
ETAIPEIA YnoAoino |Avanpooap | Kéotog |KooTog |Mapoxég | KooTtog |AvaAoyic |AvaAoyio ‘AAAO MNpoéoBe | Ecodo YnoéAoino
™Tmv Hoyn TpEXouoa | TOkou nou nepikon® [Tikn gnpia [rikn {npia | €00do / ™m ano ™mv
31.12.20 |avadiopya S nAnp®en v/ /k€pdoOG - |/képdoG - | €E0dO npoBAs (axpnoipo [31.12.201
13 vwon anacyoA Kav and (diakavovi [0IKOVOMIK | epnelpia Wn oTnv | noinTeg 4
opiAou nong TOV op®V/ £g nepI6dou nepiodo |npoPAéyse
Epyod0Tn [TEpHATION [UNOBECEIG IS
ou
unnpecia
S
IAnoZnuinon
npocwnikoU
Aoy £E650U 770 26 30 0 0 182 (3) 7 0 0 1.012
ano6 Tnv
unnpeoia
MpoBAEWeIg yia
Aoimouc 598 0 549 (147) 1.000
KIVOUVOUG
ZUvoAo 1.368 1] 26 30 1] 0 182 (3) 7 549 (147) 2.012
5.48 MPOMHOEYTEZ KAI AOINEZ EMMNOPIKEZ YIMNOXPEQZEIZ
'OAEC 01 UNOXPEWOTEIC €ival BPaXunpoBeTEG KAl WG €K TOUTOU Ogv anaiTeital NpoeEdPANCN KATa Tnv
NUEPOMUNVIA TwWV OIKOVOUIK®WV KATAOTACEWV. H avaAuon Twv NpopnBeuTt®wv Kal Twv AoInwv
UNoXPEWoewWV napoucialovTal oTov NApaAKATw Nivaka:
OMIAOZ ETAIPEIA
30.06.2015 31.12.2014 30.06.2015 31.12.2014
MpounBeuTEC 2.039 2.254 1.594 1.560
Mopog EmiTponng KegpaAaiayopag (1) 857 936 334 374
DOPOG eni Twv NWARCEWV peToXWV 0,2% (2) 4.131 4,389 0 0
Mepiopata nAnpwtea (3) 1.103 39 1.103 39
IAEDOUAEUNEVEG NAPOXEG TPITWV 688 339 459 232
MpoBAewn AM/AX/EA o€ npoownikod 349 456 162 127
IAnodoon kepalaiou oToug HETOXOUG (4) 7.297 107 7.297 107
DOPOG HICBWTWV UNNPETIOV 178 276 95 131
DOPOG eAEUBEPWV ENAYYEAPATIOV 1 0 1 0
Eyyuodooia peAwv og perpnta X-NET (5) 990 0 990 0
MposionpaxBévra £0oda 85 0 29 0
IAoinoi popol 145 184 80 164
MioTwTEG d1APOPOI 254 233 121 186
ZUvoAo 18.117 9.213 12.265 2.920
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1. O Moépocg Tng EmTponng Kepaiaiayopdc €857 xIA. (évavti €936 xIA. To 2014) unoAoyileTal
€N TWV XPNHUATIOTNPIGKWV CUVAAAaywv oTnv ayopd a§iwv Kal napaywywv kalr anodideral
otnv Enitponr KegpaAaiayopdg evrdg dUo pnvev and Tn AREn kabe e€aunvou. To noad
agopd To NpwTo €€aunvo Tou 2015.

2. H AthexCSD w¢g kaBoAikdc diadoxoc To KevtpikoU AnoBernpiou Afiwv pe Bdon Tnv nap.2
Tou apBpou 9 Tou N2579/88 dnwg Tpononolindnke and Tov N2742/99 pecoAaBei otnv
gionpa&n ano Ta MEAn Tou XpnuaTioTnpiou ABnvwv kai Tnv andédoon ato EAANVIKO Anudaoio
Tou ®opou (0,20%) eni TV NWANCEWV PJETOXWV MOU NpayparTonoloUvTdl 0To XpNUaTIoTnpIo
ABnvwyv. To nood Twv €4,1 ek. avTinpoownelel Tov PoOpo (0,20%) eni TwV NWANCEWV
METOXWV Mnou €xel sionpaxdei yia Tov priva IoUvio Tou 2015 kal anodolnke oTo Anuodaio
€vToG Tou IouAiou 2015. And Tnv 1/4/2011 o OUVTEAEDTNG Tou POPOU €Ni TWV NWARCEWV
HETOXWV €XEl auEnBei og 0,20% and 0,15%.

3. TMepIAapBavel ekTOG TOU UMOAOINOU TwV N €1I0NpaXBevTwy HEPIONATWY Kal To Opo UYWoug
€1,05 ek., nou ano@Aacios OTO NApPeABOV n €TNOIa TAkTIKA Tevikn ZuvéAeuon Tou
XpnuaTiotnpiou ABnvav.

4. TMepiAauBavel Tnv unoxpéwaon KaTtaBoAng €nioTPOPWV KEPAAQiwV OTOUC PETOXOUG Yid TNV
onoia dgv €Xel OpIOTEI AKOPA NUEPOMNVia.

5. MepiAapBavel gyyuodooia HEAWV O WPETPNTA yia Tnv ayopa Tou X-NET kai loxuel and
16/2/2015.

O! NpouNBeUTEC Kal AOINEC EPMNOPIKEG UMOXPEWOEIG KATATAOCOVTAl 0To Eninedo 2.

KaTta tn diapkela Tou npwTtou €Eapnvou 2015 dev unnp&av PeETaQopEg YeTall Twv emnédwyv 1,2,3.

5.49 AIAOGEZIMA TPITQN ZE TP. AOI'/=MO AthexClear

OuolaoTika anoTeAei évav Aoyapiacpd nAnpo@dpnong Twv acPaisiwv nou Aaupavel and ta MeAn
Tnc n AthexClear yia Tnv ayopd Twv Napay®wywv kal and tTnv 16.2.2015 kal YeTa kal Twv agiov. H
AthexClear diaxelpileTal TIC AOPAAEIEC TwV MeA®V oI onoiec oUPPWVA PE TNV €NEVOUTIKN MOAITIKN
kaTtaBeoewv TonoBeTouvTal otnv TTE (BA. ony. 5.5).

To nood aneikovileTal KAl OTO EVEPYNTIKO KAl aTo naénTmikd TnG Kataotaon OIKOVOUIKNG O®£€ang TNnG
30.6.2015 (BA. onu. 5.43) To noco TnG 31.12.2014 €xel Tpononoin®ei (BA. onu. 5.43)

OMIAOZ ETAIPEIA

30.06.2015 31.12.2014 30.06.2015 31.12.2014
IAc(paAeieg Ke@. EkkaBapiong Ayopdg A&imv (17.824) (57.059) 0 0
MpdabeTeg Aopaleieg Kep. Ekkabapiong Ayopdg (224.898) (235.995)
IAEIOV
IAopaleieg Kep. EkkaBapiong Ayopag Mapaywywv (10.017) (17.888) 0 0
MpdaobeTeg Aopaleieg Kep. Ekkabapiong Ayopdg (51.835) (84.168) 0 0
Mapaywywv
AlaBgcipa Tpitwv Z€ Tp.Aoyapiacpd AthexClear (304.574) (395.110) 0 0

Ta Tapeiaka diabeoipa Tng AthexClear nou a@opoUv o€ ACQAAEIEG UMO HOPPR HETPNTOV TWV
EkkaBapioTikov MeAwv kabBwg kal Ta diabéoipa Tou Kepalaiou Ekkabdapiong oUpgwva Pe Tnv
enevduTIKA NOAITIKA Tng AthexClear , TnpoUvTal ano Tnv AthexClear o€ Aoyapiaopo Tng nou Tnpei wg
ApeOoOC ZupueTEXWVY O0To Target2 otnv Tpdnela Tng EAAGDOG.

Ma Tig AopaAeieg nou kataTiBevTtal, cUPPwva pe Tig diadikaoieg Tng AthexClear og nioTWTIKO idpupa
uno Tn Hop®Pn HETPNTWV 0t &Evo vopiopa, n AthexClear s@apudlel puBuiosiG Nou eNITPENOUV TN
HEeTaTpONn Toug o Eupw kal Tnv TApnor Toug otnv Tpanela Tng EAAGSOG, oUPpva Pe Ta Mo KATW
€10IkOTEPA NpoBAenopeva. EidikdTepa, To WG Avw NIOTWTIKO idpupa npoBaivel kadnuepiva Pe nayia
evtoAn Tng AthexClear o€ peratponr vopiopatog Tou nogol Twv AcQAAsiwv o Eupw kal oTn
OUVEXEIQ MIOTWVElI Tov Aoyapiaopo Tng AthexClear oto Target2. Tnv enopevn €pydciyn nuépa n
AthexClear yeTa@épel g XpnUATIKO Aoyapiaouo nou Tnpei en’ ovoudTl TNG 0TO NIOTWTIKO idpupa, To
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noco Mou MICTWONKE and Tn WETATPONN VOMIONATOC TWV ACPAAEIOV O Eupw, WOTE TO MICTWTIKO
idpupa va npofei og YETATPONN VOMIONATOG Tou NogoU Twv acPaAsiwv ano Eupw o nogd oto E€vo
VOUIOHA i00 PE TO Noad TwV ACPAAEI®V MOU E€iXE apXIKA KATaTeOE.

H epappoyr Tng enev3duTiknG NoAITIkAG TnG AthexClear &ekivnos apeoa pe Tnv €kkivnon Tou VEou
HovTéAOU ekkaBapiong kai diaxeipiong kivdUuvou Tng ayopdc napaywywyv, Tnv 1.12.2014. Ta nood
Twv €304.574 xIA. TnG 30.6.2015 kal €395.110 xIA. Tng 31.12.2014 nou gu@avifovral avwTEPw Kal
aneikovifovtal otnv Kataoraon OIKOVOUIKAG O€0nNG apopoUV AnoKAEIOTIKA 0 AOPAAEIEG TNG AYoPAG
agiov Kal Napaywywyv avTioToixd.

H e@appoyn Tou véou PovTEAOU oTnVv ayopd a&iwv cUppwva pe Tov Kavoviouo EE 648/12 nou

agopd To KepAAalo EkkaBapiong kal eyyunocewv Mehwv yia Tnv ayopd a&iwv TEBNKe ot 10XV TNV
16.2.2015.

5.50 TPEXQN ®OPOzZ EIZOAHMATOZz KAI ®OPOI EIZOAHMATOz
NMAHPQTEOI

H Aloiknon Tou Opidou - oTnpilOMevn OTIC dUVATOTNTEG MOU MAPEXEl N POPOAOYIKN vouobBeoia -
oxed1alel TNV NOAITIKN TNG HJE TPOMNO WOTE va EAAXICTOMNOIEI TN POPOAOYIKN TNG eNiBdpuvon.

O1 hn ekninTopeveg dandaveg nepiAayfavouv, Kupiowg npoBAéweic, diagopa £Eoda, kabwg eniong
nood Ta onoia BswpouvTal anod Tnv eTaipeia wg pn duvapeva va dikaioAoynbouv w¢ Napaywyikeg
dandveg og evOEXOUEVO POPOAOYIKO EAEYXO Kal Ol onoiec avapoppwvovTal and Tn dioiknon katd Tov
unoAoyioud Tou POPOU €100dNNATOG.

YNoXpe®OEIC anod (poOpouc OMIAOZ ETAIPEIA
30.06.2015 | 31.12.2014 | 30.06.2015 31.12.2014

Ynoxpewoelg / (anaitoeig) 2.531 20171 (808) 18.329

31.12.

'EE0d0 pOpou €1000LATOG 1.467 7.874 1.135 3.893

Enidpaon npok/Ang popou (13) 0 (494) 0

€NOEVNG XPAONG

dopoil kaTaBAnBevTEG 0 (25.514) 0 (23.030)

Ynoxpswoeig / (anaiTRoeig) 3.985 2.531 (167) (808)

To nocg6 €3.985 xIA. nou napouoidletal oTov OWIAO agopd Tnv eraipia Athexcsd n onoia sival n
Hovadikf nou epgavifel unoxpéwaon @Opou €I000ANATOC, TAUTOXPOva OHWG O OWIAOG epgavilel
anaitnon @opou €i0odnuaToG noooU €1.016 XIA. To onoio NpPogpXeTal kata €167 XIA. anoé Tnv
UNTPIKN Kal €849 xIA. ano6 Tnv BuyaTpikn AthexClear.

Ma Tnv €Taipeia n Kivnon TnG unoxpewong Tou @oOpou €1000NKATOG KaTd To 2014 kaTéAnge ot
XPEWOTIKO undAoino (anaitnon) kdl w¢ €Kk TOUTOU UETAPEPBNKE OTO EVEPYNTIKO OTO Aoyadpiacuo
@OPOG €1600NaToC anaiTnTog (BA. ony. 5.40).

OMIAOZ ETAIPEIA
30.06.2015 30.06.2014 30.06.2015 30.06.2014
DOpog EicodnpuaTog 2.653 5.084 1.135 2.640
IAvaBaAlopevocg ®opocg (ony. 5.44) 57 (337) (74) (311)
EE030 (pOPOU E100ONHATOG 2.710 4.747 1.061 2.329

H oupewvia Tou @Opou €100dNNATOG HE Ta KEPDN NPo POPWV, UE BACN TOUG ICXUOVTEG OUVTEAEDTEG
Kal Tou €E000U TNG popoAoyiag, EXEl WG €ENG:
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OMIAOZ ETAIPEIA
Dopog EiIcodnpaTog 30.06.2015 30.06.2014 30.06.2015 30.06.2014
KEpdn npo popwv 8.140 18.186 12.487 8.813
SUVTEAECTNC (POPOU €IG0DNATOG 29% 26% 29% 26%
IAvapevouevo £€000 pOpou 2.361 4.728 3.621 2.291
dopoAoyikn €nidpacn Pn QopoAoynTEWV 003wV (2.560)
DopoAoyIkn enidpaacn Pn eKNINTOPEVWV danavav 349 19 38
EE030 (pOPOU E10O0BNHATOG 2.710 4.747 1.061 2.329

Ta £€00da nou dev QopoAoyoUvTdl avapeEpovTal KUpiwG o £€00da and Pepioyata BuyaTpik®V nou
anaAeipovTal ge evonoinuevn BAaaon. 'ETOl, 0 GUVTEAEDTNG POPOU - LETPOUUEVOG ENi TWV AOYIOTIK®OV
KepdwV - yiveTal peyaAUTepog, apoU Ta avTioToixa popoloynTea KEPDN €ival peyaAuTepa. Eniong, o
NPOKUNTWV MNPAyHaTikOG CUVTEAEOTNC (POPOU TWV EVOMOINUEVWV KEPOWV €ival PeYaAUTEPOC ToU
ovopaoTikoU ouvTeAEOTR nou 1oxlel, eneidr] — otn OIApKeEld TNG TpEXoUoag Xpnong - unnpéav
eVOOETAIPIKEC TIHOAOYNOEIC. O1 {nUIEC TwV TPANedikwV OPoAOYywV avTigeTwnifovTal AoyIoTIKA
dla@opeTika oTa AMXA ano OTl oTa @opoloyika BIBAia kal anotedolv To Bacikd napdayovTa
dnuioupyiac avaBaAAopevou @oOpou. Ta avwTEpw €XOUV 0aAV AMOTEAEOWA To aBpoloTiko (Onwg
nPokKUNTEl and TIC ENIPMEPOUC ETAIpEiEg) Noagd Tou (Opou va eival heyaAUTepo, anod ekeivo nou Ba
NPOEKUNTE av £pappoldTav 0 OVOUAOTIKOC OUVTEAEDTNG €Ni TWV EVONOINUEVWY KEPOWV (29%), apou
avTIKEIHEVO POPOAOYNONG €ival Ta kEPDNn kabe piag ETalpeiag xwpioTa kai 0xi Ta evonoinueva.

'OAec ol ETaipeiec Tou OpiAou €xouv eleyxBei €wg kal Tn xpnon 2009, ekTOG ano To XpnuaTioThpIo
ABnvwv, n onoia £xel aveéAeykTeC TIG Xpnoeic 2008 kal 2009. H xprion 2010 esivar gpopoAoyikd
aveéAeyKTn yia OAeg TIg ETalpeieg Tou Opihou. H kataoTaon Twv ETaipeiwv Tou opidou and nAeupdg
@OPOAOYIKOU EAEYXOU €XEl, KATa Xpnon, w¢ akoAoubwc:

2008 2009 2010 2011 2012 2013 2014
XA pEXpPI X X - X X X X
30.06.2014
(ATHEX) - - - X X X X
ATHEXCSD X X - X X X X
(npwnv XKO)
ATHEXClear X X - X X X X

(-) Aev Exel EekiIviioel 0 POPOAOYIKOG EAEYXOC
(x) ®opoAoyika nepaiwbeioeg xproeic

XA: AveAeyKTn QOpPoAOYIKa xpron napapevel 7o 2010.

ATHEXCSD: AveAeyKTn popoloyikda xpnon napapével 1o 2010.

ATHEX: AVEAEYKTEG (POpPOAOYIKA XPROEIG Nnapapevouy To 2008, 2009 kai 2010.
AthexClear: Avé\eykTn QopoAoyikd xprion napauével To 2010.

O @OPOAOYIKOG EAEYXOC TWV €TAIpI®V Tou OpiAou yia Tn xprion Tou 2014 cUuQwva Je To apBpo 65a
Tou Nopou 4174/2013 kal Tnv andgacn nou 6a ekdobei anod To Meviko MpappaTéa dnuocinwv e06dwV
onw¢ npoBAéneTal anod Tnv nap. 2 Tou dpbpou 65a Tou Nopou 4174/2013 BpiokeTal o €EENIEN Kal
TO OXETIKO (POPOAOYIKO MIOTOMNOINTIKO MpoBAENeTal va xopnynBei pera Tnv Onuocgicuon Twv
OikovouIkwV Kataotagewyv Tng Xpnong 2014 and Toug VOUIHNOUG EAEYKTEG. AV HEXPI TN OAOKARPWON
TOU (POPOAOYIKOU €AEYXOU NMPOoKUWOUV NpOoBETEC POPOAOYIKEG UNOXPEWOEIG EKTIHATAI OTI QUTEC Jev
Ba £xouv ouaiwdn enidpacn OTIG OIKOVOUIKEG KATAOTATEIG Tou Opilou kal Tng ETaipeiag.

SUPQwva Pe Tov V. 4334/2015 au&avetal ano 26% o€ 29% 0 OUVTEAEOTAG POPOU EI00ONHATOC TWV
VOMIK®V Npoownwv Kal au&avovrtal ano 80% os 100% n npokaTaBoAn @opou eicodnuatog. O
‘OMIAOG Xpnoigonoinos To 29% yia Tov UMNOAOYIOHO Tou (Opou €100dnRUaTog Tou €Eaprvou 2015.
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ATHEX

Xpnpatotipto Abnvav

5.51 INQZTOMNOIHZEIZ ZYNAEAEMENQN MEPQN

H afia Twv ouvaAlaywv & Ta unoAoina Tou OpiAou Pe ouvdedepéva PEpn avaAleTal oTov NapakdaTw

nivaka:
OMIAOZ ETAIPEIA
30.06.2015 | 30.06.2014 30.06.2015 30.06.2014
IALOIBEG DIEUBUVTIKWV OTEAEXDV & HEAWV TNG 702 679 469 339
0l0iknong

>Tn ouvéxela avaAlovTdl Ta €vOOOMIAIKG unoAoind, kabwc kal ol OIETAIPIKEG CUVAAAAYEG TWV
ETaipeiwyv Tou Opilou, kata Tnv 30.6.2015.

ENAOOMIAIKA YMOAOINA ( og € ) 30-06-2015

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ANaiTnoeig 0 17.570,79 16.399,59
YNoxXpewaoelg 0 40.061,93 0
ATHEXCSD ANaiTnoeig 40.061,93 0 2.684.738,71
YNoxXpewaoelg 17.570,79 0 1.600,00
ATHEXCLEAR Anaitroeig 0 1.600,00 0
YNoxXpewaoelg 16.399,59 2.684.738,71 0
ENAOOMIAIKA YNOAOINA ( o € ) 31-12-2014
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Anaitroeig 0 429.508,61 0
YNoxXpewaoelg 0 0 0
ATHEXCSD Anaitroeig 0 0 3.675.558,58
YNoxXpewaoelg 429.508,61 0 1.600,00
ATHEXCLEAR Anaitroeig 0 1.600,00 0
YNoxXpewaoelg 0 3.675.558,58 0
ENAOOMIAIKA EZOAA-E=OAA (o€ € ) 30-06-2015
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoda 0 195.449,63 26.666,00
'E€0da 0 143.781,96 0
'Ecoda anod 9.069.380,00 0 0
Jepiouarta
ATHEXCSD Ecoda 143.781,96 0 6.124.598,30
'E€0da 195.449,63 0 0
ATHEXCLEAR Ecoda 0 0 0
'E€0da 26.666,00 6.124.598,30 0

(nooad o€ XIAIGOEC EUPW, EKTOC av avaPePeTal dIAPOPETIKA)
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ENAOOMIAIKA EZOAA-EZOAA (os € ) 30-06-2014

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoda 0 210.605,49 0
'E€00a 0 73.768,26 0

ATHEXCSD Ecoda 73.768,26 0 8.072.111,71
'E€00a 210.605,49 0 0
ATHEXCLEAR Ecoda 0 0 0
'E€0da 0 8.072.111,71 0

O1 evdoouIAIKEG ouvaAlayEg apopolv, nayia xpéwaon diakavoviopou evtoAwv, (apBbpo 1 anogaon 1
nepi Xpewoewv), evTOoAEC dlakavoviouoU (apBpo 1 anogacn 1 nepi XpeWOEwV), UNOOTNPIKTIKEG
unnpeoieg (AoyiaTnplo, ac@PaAela, SIOIKNTIKEG UNNPECIEG, KAM), HNXAVOYPAPIKEG UMNPECIEG, KABWG
Kal unnpeoieg unooThpIEnGg xpnoTtwv H/Y, mou TipoAoyoUvTal O TIMEG NAPOMOIEG PE AUTEG Mou
dlevepyouvTal JETAEU TPITWV.

5.52 EAAHNIKO ZYMBOYAIO ETAIPIKHZ AIAKYBEPNHZHZ (EZEA)

To EAANVIKO SupBoUAIo ETaipikng AlakuBépvnong (EZEA) Guvexios KATA To NpwTO €€APNvo Tou 2015
TNV emTuxnuévn nopeia Tou 2014, dieuplvovTag Tn d1akpaTikn Tou OIKTUWGCN CUMHETEXOVTAG OE
EmTponég Twv BUSINESSEUROPE, European Corporate Governance Codes Network, ka@wg kal Tou
International Finance Corporation - World Bank Group (IFC).

>Tnv 4n ouvavrtnon Tou 15pelol¢ SupBouAiou Tou EZEA, n onoia npayupatonoin®nke otig 20
deBpouapiou, napouaiaoTnke anod Ta PEAN TnG Opadag Epyaciag yia Tnv eknovnon Kwdika Kalwv
MpakTikwVv ETaipiknc AlakuBEpvNong via TIC PN EIONYMEVEG eTalpeieg, To 1o Ix€d10 Tou Kmdika
KaAlwv MpakTik®wv. To SupBoUAIo £€dwoe KATEUBUVTNPIEC YPAUUEG MPOKEIMEVOU va OAOKANPWOEI N
npwTN QAcn Kai va npayparonoinBei oTn ouvexela n avoikTrn diaBoUAguon.

MapaAAnAa, To XpnuaTtioTipio ABnvwv ouvexilel TNV avantuén Tng O1adikTuakng NAATPOPUAG
napakoAouBnong kar agioAdynong Tng e@appoyng Tou EAANvikou Kwdika ETaipikng AiakuBepvnong.

5.53 MEAH AIOIKHTIKQN ZYMBOYAIQN ETAIPEIQN OMIAOY

Ta ev evepyeia MEAN Twv AlOIKNTIKOV SUPBOUAIwV Twv ETalpsiov Tou Opilou XpnuaTioTnpiou
ABnvwV ava@EpovTal 0ToUG Nivakeg nou akohouBouv:

EAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AOGHNQN ANQNYMH ETAIPEIA

ZYMMETOXQN
‘Ovoua @ton
Iakwpoc Mewpyavac MNpoedpocg, Mn EKTeEAEDTTIKO MENOC
SwkpaTtnc Aalapidng AvTInpoedpoc & AlcuBUvwv SUPBOUAOC
AAEEAVOpPOC AVTWVOMOUAOC AveEaptnTo Mn EKTEAEOTIKO MEAOC
KwvaoTavTivoc Baaiheiou (*) Mn EkTeAeaTIKO MEAOC
Iwavvng Euipnc AveEaptnTo Mn EkTeAeoTiKO MENOC
AnunTploc Kapdiokaknc EKTEAEOTIKO UENOG
Sogia Kouvevakn-E@paipoyAou AveEaptnTo Mn EkTeAeoTIKO MEAOC
AdauavTivn Adlapn AveEaptnTo Mn EKTeAeaTIKO MENOC
NikoAaoc Mulwvac AveEaptnTo Mn EkTeAeoTiKO MENOC
AAEEIOC TIAGBIOC Mn EkTeAeaTIKO MEAOC
NnoAa Xatl{nowTtnpiou Mn EkTeAeaTIKO MEAOC
AlovUaloc XpioTdnouAoc AveEaptnTo Mn EkTeAeoTIKO MEAOC
NikoAaoc Xpuooxoidnc Mn EkTeAeoTIKO MEANOC
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(*) Katda tn ouvedpiaon Tou AloiknTikoU ZupBouAiou Tng 16.02.2015 o k. KwvoTtavTivog BaaiAeiou
avTikaTéoTnoe Tov K. dwkiwva Kapafia, wg Pn eKTEAECTIKO HEAOG.

ETAIPEIA EKKAGAPIZHE ZYNAAAATQN XPHMATIZTHPIOY AOHNQN ANQNYMH
ETAIPEIA (*)

‘Ovoua Ofon

AAEEIOC MMIAGBIOC* Npoedpoc, Mn EKTEAETTIKO MEAOC
Ikikac MavaAnc AvTINnpoedpoc, Mn EKTeAeaTIKO MENOC
ZwkpaTtnc Aalapidng AleubUvwV ZUuuBouAoc

Avdpéac MnTaeidng AveEaptnTo Mn EkTeAeaTikO MENOC
NikoAaoc MunARg Mn EkTeAeaTikO MEAoC

XapaAapnoc Saxivng AveEapTnTo Mn EKTEAEOTIKO MEAOC
AlovUa10¢ XpIoTONOUAOC AveEapTnTo Mn EKTEAECGTIKO MEANOC

(*) Katd Tn ouvedpiacn Tou AloiknTikoU SupBouAiou Tng 26.01.2015 o k. AAEEloc MIAGBIOC
avTIKaTeoTNOE ToV K. IakwpBo Mewpydva, wg Pun eKTEAEOTIKOG Mpoedpoc.

EAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQNYMH ETAIPEIA

‘Ovoua O¢on

Iakwpoc Mewpyavac Mpoedpoc, Mn EKTEAEOTIKO MEAOC
SwkpaTtnc Aalapidng AvTInpoedpoc & AlcuBUvwy SUPBOUAOC
NikoAaoc MunAng Mn EkTeAeaTIKO MEANOC

NikoAaoc Mopeupnc EkTeAeoTIKO MENOC

AlovUaI0¢ XPIOTONOUAOG Mn EKTEAEGTIKO MEANOC

Ta péAn A.Z. Twv ETalpeiov Tou opiAou Ta onoia CUPPETEXOUV OTO KEQAAQlo AAAwv ETalpeiwv, ot
nooooTo PeyaAuTepo Tou 20%, ava@EpovTal oTo NAapakdTw nivaka:

MEAOZ Az ETAIPEIA NOY EXEI ZXEZH MOZOZTO
ETAIPEIAZ 2YMMETOXH ZYMMETOXHZ (%)
OMIAOY
1 Sopia Kouvevakn BEK SYMMETOXQN AE MéToxo¢g 47.95
EppaigoyAou
5 KwvaoTtavTivog Kulta A.E. MéToxo¢g 49
BagiAeiou
3 NikOoAaog N. XPYZOXOIAHZ MéToxo¢g 70
XpUGOX0idNG XPHMATIZTHPIAKH
AENEY

Oudepia enmixeipnuaTikh OX€on, oud@wvia, ouhBacn r ocuvaAiayrn ugioTatalr JeTa&u Tng ETaipeiag
KAl TWV ETAIPEIOV OTO KEPAAAIO Kal Tn dI0iKNoN TwV ONoiwV CUPHPETEXOUV Ta HEAN Tou A.Z. ) / Kal ol
KUplol JETOxXol TNnG ETaipeiag, o1 onoieg va npokUNTouv €KTOG Tou MAdigiou TnG ouvhooug
dpacTnpIdTNTAC TOUG.

>T10 nAaioio Tou AAM 24 «'vwoTonolnoelg Zuvdedepevwv Mepuv» SNAWVETAl 0TI dgv UNAPXOUV NPOG
YVWOTOMNoINGon OXECEIG, OUVAAAAYEG, €AEYXOG I oucIwdNG EMIPPOr OUVOEDEPEVWV HEPWV MOU Vvda
eMNinTouv oTo nedio epappoyng TnG nap. 3 Tou AAM 24 ge ouvdudopPo WE Toug opiohoug TnG nap.5
Tou AAI 24.

5.54 KEPAH ANA METOXH KAI MEPIZMATA NPOz NAHPQMH

Ta kabapa képdn Tou OpiAou yia To NpwTo €€aunvo Tou 2015 avnABav oe €5.430 xIA. 11 €0,08 ava
HETOXN, EV® av guvunoAoyioBoUv Ta Aoind ouvoAikd €i0odnuaTa diapoppwvovTtal o €4.695 xIA. i
€0,07 ava peroxn.
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To A.Z Tou XpnuaTtioTnpiou ABnvmv ano@Acios va npoTeivel Tn dlavoun HepiopaTtoc €0,21 ava
METOXN nTOol nocd €13.727398,23 and Ta képdn TNG Xpnong 2014 kabwg kal Tnv E€MoTPOPn
KeQaAaiou oToug PeTOXOUC €0,11 ava petoxn. O1 NpoTAacelg Tou A.Z. yia Tn diavour) HEpioPATOC Kal
TNV €NICTPOPI KEPAAQiou eykpiBnkav and Toug PETOXOUG oTnv 14n TakTikn Fevikn SUVEAEUOn Tnv
20.5.2015 kai Tnv A’ EnavaAnnTikn I.Z. Tnv 3.6.2015 avrioToixa.

5.55 ENMNIAIKEZ 'H YNO AIAITHZIA AIA®OPEz KAI AOINEz
ENAEXOMENEZ YNOXPEQZEIZ

O 'OMINOC €xel eunMAAKel O OIKAOTIKEG UNOBEoeIC Ye epyalOPEVOUCG, WE WEAN Tou XpnuaTioTnpiou
ABNVWV, YE EIONYMEVEC €TAIpEieC, KABWG Kal Y TpiToug. H Aloiknon Tou OpiAou kKaBwc Kai ol VOUIKOI
oUpBoUAOI ekTIHOUV OTI and Tnv ékBacn Twv unoBeoswv autwv o ‘OpIAog kal n Etaipeia dev Ba €xel
ONMavTIKn €NiNTWON OTNV OIKOVOMIKN KATaoTaon, Tn XPNMATOOIKOVOUIKN B€on | oTa anoTeAéouaTda
TnG Aeiroupyiag Tou OpiAou kal Tng ETaipeiac.

5.56 TEFTONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN
KATAZTAZEQN

H npd&n NopoBeTikoU Mepiexopévou (MNM) ®EK A’ 65/28.6.2015 pe Tnv onoia engBAnBn and tnv
29.6.2015 n «Tpanefikn apyia Bpaxeiag OIGPKEIAC» KAl €iXe WG AMOTEAEOUA TO KAEiOIHO Tou
XpnuaTioTnpiou ABnvwyv, evOEXETAl va €XEl dpvNnTIKO avTIKTUMNO OTIGC AYOpPES A&V KAl Napaywywv
KAl KAaTa OUVENEId va €NNPeAcel apvnTika Ta €o0oda kal Tnv kepdogopia Tou OpiAou Kkalr Tng
ETaipeiac.

ExTigarar 6T n duoAgiToupyia auTr), HE KAEIOTO XpNUATIOTAPIO €ival npoowpivi Kal 0TI gUVTOUd HETA
TV AVAUEVOUEVN OUMQWVia Pe Toug Beopolc, Ba EemepacToUv Ta oOnold €unodia Kal n xwpd
otadiaka Ba enavéABel o Tpoxid avantugng unooTnpilOuevn anod TIC anapaitnTeg OIaBPWTIKES
METAPPUBUICEIG NOU YivovTdl VOUOC TOU KPATOUG.

SUPewva Pe Tov V. 4334/2015 auEavetal anod 26% os 29% 0 CUVTEAEOTAC POPOU EI003NUATOC TWV
VOUIKOV Mpoownwv kal au&avovral and 80% oe 100% n npokaTaBoAn @opou igodruatog. O
'OMIAOC Xpnaiponoings To 29% yia Tov UNOAOYIOHO TOU (POPOU €1608ANATOC Tou eEapnvou 2015.

Agv undapxel yeyovog He onuavTikh enidpaon ora anoTeAéopaTta Tou OpiAou kal TnG ETaipeiag, nou
e\aBe xwpa n oAokAnpwlnke perd Tnv 30.6.2015, nuepopnvia TwVv £VvOIAUECWY OIKOVOMIK®OV
KaTaoTdoswv npwTou e€apnvou Tou 2015 kar péEXpI TNV £yKpION TNG OIKOVOMIKNAG €kBeoNG Tou
NpwTOU €Eaprvou Tou 2015 and 1o AloiknTIKO SupBoUAIo Tng ETalpeiag Tnv 27.7.2015.
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ABnva, 27 IouAiou 2015

O MPOEAPOZ TOY AZ
IAKQBOZ NEQPIANAZ

O AIEYOYNQN ZYMBOYAOZ
2QKPATHZ ANAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN

BAZIAHZ TKOBAPHZ

O AIEYOYNTHZ OIKONOMIKHZ
AIAXEIPIZHZ

XPHZTOZ MATTIOIAQY

O YIMNMOAIEYOYNTHZ OIKONOMIKQOY
EAEIXOY, MPOYTMOAQOITZMOY &
2XEZEQN ME EMENAYTEZ

XAPANAMMNOZ ANTQNATOZ
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Xpnuation ABnvav

EAAHNIKA XPHMATIZTHPIA-XPHMATIZTHPIO AOGHNQN
ANQNYMH ETAIPEIA ZYMMETOXQN
Ap16poG I'.E.MH 3719101000 (np®nv AP.M.AE 45688/06/B/00/30)

A. AGnvav 110, T.K. 10442 A6AQva
STOIXEIA KAI NAHPO®OPIEZ THZ MEPIOAQY ano 1 IANOYAPIOY 2015 £wg 30 IOYNIOY 2015

z

HE TRV A

opaon 4/507/28.4.2009 Tou AiloiknTikoU ZupBouliou TnG EmTponng KepaAaiayopag

(Mood exppaocpéva o€ XIAIGOES EUPw)

'Ta napakatw oToixeia kai MANPOPOpIEG MOU MPOKUNTOUV and TIG OIKOVOHIKEG KATAGTATEI, OTOXEUOUV OE Hia YEVIKF EVNHEPWOT) YIa TNV OIKOVOUIKN KaTAGTAon Kai Ta anoTeAéopata Tng eraipeiag "EANVIKG XpnpaTioTrpia - Xpnuatiotrpio ABnvav Avavupn ETaipela SUppeEToX@Vv". SUVIOTOULE, ENOHEVWG GTOV avayvaaTn npiv npoBei o€ onoiadnnoTe eidoug enevBuTIkr enAoyn 1 GAn
louvaAAayr pe Tov ekdOTN, va avaTpékel aTny dielbuvon SIadIKTUOU TOu €KBOTN, GNOU avapTAVTAl O NEPIODIKEG OIKOVOUIKEG KATAGTACE KABAG Kal N €KOEON EMNIOKONNGNG TOU VOMINOU EAEYKTF OMOTE UTH anareiral.

ZTOIXEIA ENIXEIPHZHZ

STOIXEIA KATAZTAZHZ METABOAQN IAION KEGAAAION

AAT: X-066165

AAT: AK-218278

AAT: AK-657228

|AlelBuvon diadikTUou ETaipeiag: www.athexaroup.ar OMIAOZ MeTOXIKO K6 and kG 3 Zivoho
Hyepopnvia ¢ykpiong ané To AIOKKNTIKG SUPBOUAIO TwV kepahaio £KB00T HETOXOV képdn/gnpieg v
OIKOVOUIKGOV KaTaoTaoewv a' eEaprivou 2015: 27.7.2015 unép To @ptio Kegahaiov
INOIpOI EAEYKTEG MNavayi®Tng ManaZoyAou & AnpnTpng Kwvoravrivou Z0volo 13inv kepalainv évapEng nepiédou 1.1.2014 49.680 94.334 129.523 (92.774) 180.763
EAeykTikr ETaipeia ERNST & YOUNG (EAAAZ) OPKQTOI EAEFKTEZ AOTIZTEZ AE SUYKEVTPWTIKG OUVOAIKG £008a HETG aNd POPOUG 0 0 0 13.439 13.439
I TUnog ékBeong eniokonnang Me oUppwvn yvopn /oind GUVOAIKG €1008AKATA PETA ANd GBPOUG 0 0 809 0 809
MeTagopa anofepatikol 0 0 35 (35) 0
AnoBepaTika epana kataBoAng popou 0 0 184 0 184
EnioTpo@r| peToXIkoU kepaAaiou (13.074) 0 0 0 (13.074)
ZUvolo Binv kepalainv ARENG nepiddou 30.6.2014 36.606 94.334 130.551 (79.370) 182.121
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ @EZHZ SUYKEVTPWTIKG OUVOAIKG £005a PETA and POPOUG 0 0 0 7.574 7.574
/Aoind ouvoNIKa EI008RKATA ETA and GOpoug 0 0 (185) (302) (487)
AUENON PETOXIKOU KEPAA. APOPOAGYNTWY ANOBEHATIKMV 55.702 0 (68.768) 13.066 0
AUEnoN peToxIKOU KEPAA. and £kS00T HETOX. UNEP TO APTIO 50.380 (50.380) 0 0 0
Meiwon pETOXIKOU KEPaAaiou (94.315) 0 0 94.315 0
OMIAOZ ETAIPEIA Z0volo ISiov ke@ahaiov ARENG nepiddou 31.12.2014 48.373 43.954 61.598 35.283 189.208
30.6.2015 31.12.2014 30.6.2015 31.12.2014 SUYKEVTPWTIKG OUVOAIKG £008a PETA and POpoUG 0 0 0 5.430 5.430
ENEPTHTIKO /Aoind ouvoNIKa 1008RKaTa ETA and Gopoug 0 0 (735) 0 (735)
510X pNoILONOIOUKEVA EVOMUATA NAYia 22.979 23.271 516 469 MeTapopd anoBepatikoy 0 0 533 (533) 0
[AuAa neplouoiakd oToixeia 4.314 3.805 3.367 3.011 MepiopaTa nAnpweévTa 0 0 0 (13.727) (13.727)
EnevdUoEIG O akivnTa 4.392 4.494 4.392 4.494 EnioTpo) peTox kol KepaAaiou (7.191) 0 0 0 (7.191)
IAoINd pn KuKAOPOpPOUVTA NEPIOUCIaKA OTOIXEIQ 3.688 3.001 59.328 58.925 AUENON peTOXIKOU KEPAA. ano €kB0aT PETOY. UNEP TO APTIO 43.797 (43.797) 0 0 0
[AnaImMoeIG and neAaTeg 6.406 6.591 3.337 3.740 ZUvolo ISiwv ke@alaiov ARENG nepiédou 30.06.2015
AoIna KUKAOGOPOLVTA NEPIOUTIaKA GTONKEIT 465.952 562.314 105.327 106.201 84.979 157 61396 26.453 172.985
IZYNOAO ENEPTHTIKOY 507.731 603.476 176.267 176.840
ZTOIXEIA KATAZTAZHZ METABOAQN IAION KEGAAAION
ETAIPEIA
MeToxiko k6 ané kG € Zlvoho
IAIA KEOAAAIA KAI YNIOXPEQSEIS Ke@aAaio éxﬁqun u:‘roxﬁ'w képSn/Tnpieg ov
Meroxiks Keqarao 84.979 48.373 84.979 48.373 unépTo Gprio Keqahaicwv
IAoind oToixeia Biwv Kepalaiov 88.006 140.835 76.206 123.039
IZUvoAo 15iwv KEQaAAQi®V IBIOKTNT®V PNTPIKAG (a) 172.985 189.208 161.185 171.412 Zuvolo 1Bimv kepalainv évapEng nepiddou 1.1.2014 49.680 94.334 127.250 (97.738) 173.526
[AikaibpaTa peloyneiag (B) 0 0 0 0 ZUYKEVTPWTIKA OUVOAIKG £008a PETA and GOPOUG 0 0 809 6.484 7.293
ZUvolo 1Biwv kepahaiov (a+B) 172.985 189.208 161.185 171.412 AnoBepaTika epanag kataBoAng popou 0 0 140 0 140
MpoBAEWEIG/AOINEG LaKpONPBBEGLIE UNOXPEMTEK 7.508 6.739 2.062 ENioTpoQr| PETOIKOU KeaAaiou (13.074) 0 0 0 (13.074)
\0INéG BPayUNPOBECHEG UNOXPEWTEIG 407.529 3.366 ZUvolo Idiwv kepalaiwv ARENG nepi6dou 30.06.2013 36.606 94.334 128.199 (91.254) 167.885
IZUvoAo unoxpewoewv (y) 414.268 ZUYKEVTPWTIKG OUVOAIKA £0050 HETA aNd POPOUG 0 0 (185) 3.712 3.527
ZYNOAO IAIQN KEDAAAIQN KAT YIIOXPEQEEQN (a+B+y) AUENON PETOXIKOU KEQAA. GPOPOAGYNTWY NOBENATIKGV 55.702 (68.768) 13.066 0
AUEnoN peToxIkoU KEPaA. and £kS00r HETOX. UNEP TO APTIO 50.380 (50.380) 0 0 0
Melwon peToxikoU kepaaiou (94.315) 0 0 94.315 0
Zuvolo Idiwv ke@alaiwv ARENG nepiédou 31.12.2014 48.373 43.954 59.246 19.839 171.412
SUYKEVTPWTIKA OUVONIKG £008a HETA and GOpoug 0 0 (735) 11.426 10.691
EnioTpo®r) peToxIkoU KepaAaiou (7.191) 0 0 0 (7.191)
MepiopaTa nAnpweévTa 1] 0 0 (13.727) (13.727)
AUEnoN peToxIkoU Ke®a. and £KS0OT HETOX. UNEP TO GPTIO 43.797 (43.797)
Z0voho 18iwv ke@ahaiwv ARENG nepiddou 30.6.2015 84.979 157 58.511 17.538 161.185
ZTOIXEIA KATAZTAZHZ TAMEIAKQN POON NPOZOETA ITOIXEIA KAI MAHPO®OPIEX
OMIAOZ ETAIPEIA
1.1-30.6.15 1.1-30.6.14 1.1-30.6.15 1.1-30.6.14 1. O1 Eraipeieg Tou Opidou pe Tig avrioToixeg S1euBUVOEIG, SpaaTnPIOTNTEG KAl TTOCOOTA OUUUETOXNG TTOU TTEPIAQUBAVOVTAI OTIG EVOTTOINHEVEG OIKOVOUIKEG KATAOTACEIG HE TN PEB0BO TNG ONKNAG
IAEIT £¢ 3paoTNPIOTNTES evoTroinang WETd TNV avadidpBpwon eival:
Képdn npo gopwv 8.140 18.186 12.487 8.813 Eraipeia EAANVIkG Kevrpik6 AtroBetripio TiTAwv A.E.
[IA€ov/ Meiov npooapuoyés yia: ‘Edpa ABrjva
IANOOBECEIG 964 913 465 389 DpaotnpiéTTa
NPoBAéweIC yia anognpiwan Npocwnikol 53 59 25 28 H mrapoxn Twv uTMPECILV UTIOOTAPIENG TNG AEITOUPYIOG OPYAVWHEVWY aYOPWV AIOK AVOVIOUGS TWV CUVOANAYWV ETTH TWV KINTWVY agiiv TTou avaTrriooovral
KaBapég npoBAEWeIG 300 200 300 200 010 Xpnp! Apio ABNViv 1 GMa xpn Apia op €veg ayopég agitov. Aok HOG TV 1PIGK WY pE G €T TV KIvNT@V
'Ecoda TOKWV (1.081) (2.116) (828) (1.797) agliv, TTapoxr UTINPEECIWV KATaypa@ng Kail SiakavoviopoU T Twv GuAWV TITAwV eIonyuévwy fj un oTo XpnuatioTipio ABNvv 1 oe GMa xpnuatioTipia f
'Ecoda and pepiopata 0 0 (9.069) 0 OPYOVWHEVESG aYOPEG IV Kal TIAPOXT UTINPECILV Ot BéuarTa: SIavoprig HEPITHATWY, EE6QANONG TOKOHEPISiWY, Slavoprg agloypapwy, hedoAdpnang otn
XpewaTikoi TOKOI Kal ouvagr £Eoda 47 4 4 2 HeraBiBaon SIKaIWPATWY TTPOTIHACEWS A SIKAIWPATWY OE AjYn PETOXWY Xwpig aviGMayda Kai n doknon kabe ouvagoUg e Ta TTo TTavw 3pacTnpidTnTag.
ITA€ov/ Meiov npooappoyés yia pueraforéc Aoy /opav H avarrugn, Kal €K TOU Wr 0 ki At 0 OUCTAPATOG K TWV GUAWV agitv. H Goknon epTiopik v
Meiwon/AUEnon anarroewy 413 (4.151) 228 (249) BPacTNPIOTATWY yia TNV TTPOWONON Kai TTapoxn UTMEECItV AoyiopikoU kai xpriong/avapetadoong MAnpogopiag Xpnuarooikovopik v Ayopuy (Market
Meiwon/AUgEnon unoxpeoewv (MAnV Saveiakav) 9.075 4.933 9.201 (1.513) Data) Tng EMddag kai Tou ewrepikoU, wg AvapetadoTng Minpogopiag (Data Vendor), kaBug kai Tnv ev yével TTpoBoA, S1aBean, utrooThpign,
TrapakoAoUBNon AeIToupyia Kal EPTIOPIKH eKPETAMEUON TIPOTOVTWY, OUCTNHATWY KAl EPAPUOYLV EEEISIKEUNEVOU OXETIKOU AoyiopIKoU, BAGE! avTioTolxwy
OUPBACEWV GBEING PE HETATILVANONG KaI EPTTOPIKAG EKPETAMEUONG TOUG aTé TV ETaipeia
XpewaTikoi TOKOI Kal ouvaen £Eoda kataBepAnpéva (47) ) ) @)
MANPWLES Yia anodnpICEIG NPOCWNIKOU 0 21 0 (9.442) Moo0oTd APETNG CUHKETOXAG 100%
KataBeBAnpévol @opor (594) (13.487) (421) 0
Z0voAo £10powv /(ekpo®v) and AerT /kéG dpaoT /TG 17.270 4.558 12.388 (3.571) Zuvohiké MooooTé Opilou 100%
Enev3uTIKéC 3pAOTNPIOTNTEG Eraipeia Eraipeia G ZuvaAAayu Tnpiou ABnviov A.E.
[AyOpa EVOWMHATWV Kal QUAWV OTOIXEIWY (1.080) (1.064) (768) (883) ‘Edpa ABrjva
ApaoTnpIéTNTA ) CUCTNHATWY A Kal KEVIPIKOU ar OUEVOU WG Kal HE OHOEIBN XAPAKTNPICTIKA 1) KOl CUVBUACHWY
EionpayBévTeg ToKol 1.081 2.116 828 1797 QAUTWV TWV EEWTEPIKO BPATTNPIOTATWY OPIGTIKOTIOINGNG 1} SIEUBETNONG 1) TAKTOTIOINGNG TNG OPICTIKOTIOINONG TWV CUVAMAYWY OE XPNHUATOTIOTWTIKA péoa
EionpayBévTa pepiopata 0 0 9069 0 Kal ev yével N AsIToupyia TG wg SIaxeIpIoT) ZUCTANATOG GUPPWVA WE TIS SIATAEEIG Twy GpBpwv 72€TT. Tou V. 3606/2007 (PEK A/195/17.8.2007) dTTwg
2UVOAO EIOPOWV /(EKPOWV ) MO ENEVOUTIKEG | — p— < €KAOTOTE I0XUOUV
Xpnuatodorikég SpacTnpidTnTE
EnioTpoer) HETOX ko KepaAaiou (7.191) [ (7.191) 0 . . " . . . . . . . . . . . P .
2.Ta 6Aeg Tig ETaipeieg Tou Opidou XpnpatioTrpio ABnvidv avéAeykTn gpopoloyikd xprion Tapapével 1o 2010, ekTog amd T untpik) ATHEX 6TTou avéAeykTeg pOpOAOYIKG XPHOEIG TTapapéVouy TO
MAnNPwLEC pEpIopATOY 13.268: 0 (13.268) 0 2008 kai 2009. MNa T xprion .1ou 2014 n 'EYﬂIptiCl Kai ol 'euvm'leég rng £xouv eviaxBei OTO cpopo)ovnké éhsyxo TWV VOUIHWY EMVK'TUJV Tlou TFDOB)‘C'"ETU'I amd YIg,BIC(ngEIg Tou GpBpou B? Tap. 5
Z0voMo £10po@V /(ekpoV) and Xpnp/KeG 5pacT /TeG Tou N. 2238/1994. Ta oxeTIKG POPOAOYIKG THOTOTIOINTIKG Xwpig em@UAagn Ba xopnynBouv evidg Tou AuyouaTtou 2015 kal ekTiparal 611 dev Ba TIPOKUYEl Kapia TTPOCOETN YopoAoyiKr|
(V) (20.459) '] (20.459) )] UTTOXPEWOT) TTOU VO £XEI OUTIWON ETTIGPAON OTIG OIKOVOUIKEG KATAOTATEIG Tou Opidou kai TG ETaipeiag.
KaBapn ab&non / (peiwon) oTa Tapsiaka diabioipa kai
IcodUvapa évapgng xpriong (a)+(B)+(y) (3.188) 5.610 1.058 (2.657)
I a € Kai £vapgng 151.551 162.841 96.057 144.381
3. Emi Twv mayiwv oToixeiwv Twv Etaipeiiv tou Opilou Sev ugioTavral eptrpdaypara Bapn.
pEIaKE £ Kal ARENG nepiéSou 148.363 168.451 97.115 141.724
4. Nev uTrpyouV ETBIKEG 1) UTTO BlaITnoia S1IaQPOPEG BIKATTIKWY F) SIOIKNTIKWY OPYAVWY TTOU EVOEXETAI Va £X0UV ONUAVTIKT ETHTITWON OTNV OIKOVOIKT KardoTtaon Tng Etaipeiag kai Tou Opidou.
5. ApIBpdG aTracxoAoUpEVOU TTIPOOWTTIKOU OTO TEAOG TNG TpEXouaag Trepiddou: Opilou 236, ETaipeiag 103.
6. H agia Twv ouvaMaywv kai Ta uToAoiTia Tng Athex Group pe ouvdedepéva pépn avaAlovral 0To TTapakdTw Trivaka:
OMIAOE ETAIPEIA
"Ecoda (ekpokg) 9.291
"E¢oda (e10p0€g) 144
Amaitiioelg 34
YTTOXPEWOEIg 40
TuvaMayég Kal apoIBég
BIEUBUVTIK WV OTEAEXWV KAl HEAWDV TNG
ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ Sloiknong 702 469
O1 evBOOUINKEG CUVAMOAYEG AQOPOUV: TIAYIA XPEWTT SIOKAVOVIGHOU eVIOAWY, (GpBpo 1 amégacn 1 Trepi xpewaoewg Tng Athex CSD), evioAég SiakavoviapoU (GpBpo 1 amdgacn 1 Tepi XPEWoEws
Tng Athex CSD), 10U TiHoAOYoUVTaI OF TIPEG ME QUTEG TTOU Ovral PeTago TpiTwv.
ETAIPEIA
1.1-30.6.15 1.4-30.6.15 1.4-30.6.14 1.1-30.6.15 1. 4 1.4-30.6.15 7. Ta képdn avd peToxr utToAoyioTnkav pe BAon 1o PECO OTABUIOPEVO apIBPG ETTH TOU GUVOAOU TWV PETOXWV
KikAoc epyaciav 18.504 26.776 8.433 16.440 8.538 12.609 4.061 7.698 8. 0 Opihog péow Tng Athex diatnpei p6vo To opudAoyo Tng Tpamedag Meipaiwg To otoio kata Tnv 30/06/2015 amoTipurénke ot € 2.320.000
9. 0 OpiAog eppavidel oTNV KATEOTAON TNG OIKOVOIKAG BE0NG TIOOG CWPEUTIKAG TIPOBAEWNS Uyoug € 3.378 xIA. Ek Twv omoiwv: a) € 2.018 xIA. agopd TTpoRAewn amodnuiwong Tpoowmkou
MikTa képdn 8.065 16.987 2.577 11.021 3.059 7.407 833 4.720 Moyw §680u aTmd TV uTNpeTia kal B) € 1360 XIA. agopd AoITToUg KIVBUVOUG.
10.To AZ Tou Xpnpatiotnpiou ABNVWV aTro@Aacioe va TTpoTeivel Tn dlavopr| pepioparog €0,21 avd peroxr fTol Tood €13.727.398,23 amd 1a képdn Tng xpriong 2014 kabuwg Kal TNV EmMoTpo@n
KEpBn Npo OpY XPNHAT 0BOT IK@Y, ENEVBUTIKGY 7.101 16.074 2.073 10.555 2.594 7.018 588 4518 Fewu)'aiou f:noug peTdXoUG €0,11 avd }JETf))(f] ] €7.190.§41 ,93. O1 Tpotdaoeig T?U AT, yia Tn Slavopn PEPITUATOG Kal TNV ETOTPOPN KEQaAaiou eyKpiBnKav aTré Toug HETOXoUG oTnV 14n TakTIKA
lanoTeAeopaTwv (EBIT) evikr| ZuvéAeuon tnv 20.5.2015 ka1 Tnv A’ ETavaAnTmik I.Z. v 3.6.2015 avrioToixa.
11.Z0pgwva pe Tov v. 4334/2015 augaveral amé 26% o€ 29% 0 OUVTEAEOTIG POPOU EICOBHHATOG TWV VOUIK WV TIPOCWTTWY Kal
KépBn npo @opwv (EBT) 8.140 18.186 2.528 11.615 12.487 8.813 10.024 5.408 augavovrai atmé 80% ot 100% n mpokataBoA pépou eigodhparog. O OpiAog XpnaioToinae To 29% yia Tov UTIOAOYIOH6 Tou
12. H mpagn NopoBetikoU Mepiexopévou (MNM) PEK A’ 65/28.6.2015 pe v otroia emmeBAON ammé Tnv 29.6.2015 n «Tpamediki apyia Bpaxeiag SIGPKEIAg» Kal OTN CUVEXEIQ O KEQAAAIOUXIKOF
Meiov popol (2.710) (4.747) (1.162) (2.975) (1.061) (2.329) (408) (1.360)]  greyyor £ixav WG ATTOTENEGA TO KAEIGTHO TOU XpnuaTioTnpiou ABNVGV. To YEYOVOS GUTS EVBEXETAI VO EXEl APVITIKG QVTIKTUTIO OTIC ayopéc aEILOV Kal TIapaywywy Kal KT CUVETTEIR v ETTNPEGTE!
apwnTIKG Ta é00da Kal TNV kepdogopia Tou Opidou kal TnG ETaipeiag.
Képdn peta anéd opoug (A) 5.430 13.439 1.366 8.640 11.426 6.484 9.616 4.048
150K THTEG PNTPIKAG 5.430 13.439 1.366 8.640 11.426 6.484 9.616 4,048
IAoinG ouvoAika £00da peTa anéd popoug (B) (735) 809 (155) 121 (735) 809 (155) 121
ZUYKEVT PWTIKG OUVOAIKE £10031 AT A HETG and 4.695 14.248 1211 8.761 10.691 7.293 9.461 4.16_91
T80k TrTEG PNTPIKIAG 4.695 14.248 1.211 8.761 10.691 7.293 9.461 4.169
Képdn PETA and @OPoUG ava pPeEToxn 0,07 0,22 0,02 0,13 0,16 0,11 0,14 0,06
KEp3n Npo POPWV XPNUATOBOTIKMV, ENEVIUTIKAOV
[anoTEAEOPATWV KAl GUVOAIK®V anooBécswv
(EBITDA) 8.065 16.987 2.577 11.021 3.059 7.407 833 4.720
O MNPOEAPOZ TOY A.Z. O AIEYOYNQN ZYMBOYAOZ O EMITEAIKOZ A/NTHZ XPHMATOOIKONOMIKQN O AIEYOYNTHZ OIKONOMIKHZ ATAXEIPIZHZ 0 YMOA/NTHE OIKONOMIKOY EAEMXOY
& MPOYMOAOIIZMOY & SXESEQN ME EMENAYTES
TAKQBOZ FEQPTANAZ ZQKPATHZ AAZAPIAHZ BAZIAHZ FKOBAPHZ XPHETOZ MATIOFAOY XAPAAAMIMOZ ANTQNATOZ
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