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I. AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
(oUupwva pe To Gpdpo 4 nap. 2 Tou v.3556/2007)

Ta PEAN Tou AloiknTikoU ZupBouAiou TnG EMIXEIPHZEIZ HXOY & EIKONOZ AE:

. Imavvng Bapdivoyidvvng, Mpoedpog , Mn ExTeAeOTIKO pENOG

. AnoaTohog BouAyapng, AvTinpoedpog & AlcuBUvwv ZUPBOUAOG, EKTEAEOTIKO HENOG
. Kipwv-NikdAaog dpaykiadng , EKTEAETTIKO pENOG

. Owpag Pouunag, EkteAeaTikd PéENOG

. NIkoAaog O=o@avonoulog, Mn EKTEAEOTIKO HEAOG

. BaaiAeiog M'ewpyiadng, AveEaptnTo MéNog, Mn EKTEAEDTIKO

N o o1 AW N -

. Avva - Eiprivn MNakou, Ave§aptnTto MéAog, Mn EkTeAeOTIKO

BeBaiwvoupe Kal dNAWVOULE, €€ 60wV YVWPILOUE, OTI:

a) Ol CUVNHUUEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIG yia TNV Xpnon 1n Iavouapiou 2016 €wc Tnv 31n
AekepBpiou 2016, o1 onoieg katapTiobnkav cUW@wva Pe Ta loxUovra AMXA, aneikovilouv kaTta Tpono aAndn Ta
oToIxeia Tou evepynTikoU kal Tou naénTikou, Tnv kaBapr B€on kal Ta anoTeAéopata Xprioewg Tng EMIXEIPHZEIZ HXOY
& EIKONOZ AE, kaBwg kal Twv €EMIXEIPAOEWY nou nepIAaPBavovTal oTnv evonoinon ekAauBavopévwv wg oUVOAo,
oUppwva pe Ta opildueva oTIC napaypdPoug 3 €wg 6 Tou apBpou 4 Tou N. 3556 / 30.04.2007 kai Twv Kat’
€Eoua1000TNON ano®acswv Tou AloiknTikoU ZupBouliou Tng Enimponng Kepahaiayopdg

B) n 'EkBeon Tou AlOIKNTIKOU SUpPBoOUAioU ansikovilel kata Tpono akndn Tnv €EEAIEN, TIC emidooeIg, Kal Tn B€on TG
Etaipeiag, kaBw¢ kal TwV E€NIXEIPAOEWV Mou nepINaPBAvovTal oTnv €vonoinon €KAAUBAVOMEVWV WG OUVOAO,
OUMNEPIAAPBAVOREVNG TNG NEPIYPAPHC TWV KUPIOTEPWY KIVOUVWV Kal aBEBaIOTATWY NOU avTIHET®NI{ouv, cUPPwva Je
Ta opifdyeva oTIC napaypa@ouc 3 £wc 6 Tou apBpou 4 Tou N. 3556 / 30.04.2007 kal Twv KaT £EouciodoTnaon

ano@acewv Tou AloiknTikoUu ZupBouAiou Tng Enirponnc Kepahaiayopdc.

Mapouot, 27 Anpihiou 2017

O AvTinpoedpog Tou A.Z.

O Mpoedpog Tou A.2. Kal AleubUvwv ZUPBOUNOG

To YéEAog Tou A.3.

IQANNHZ BAPAINOITANNHZ AMOZTOAOZ BOYAIAPHZ KIMQN-NIKOAAOZ ®PATKIAAHZ
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II.EKOEZH EAErXO0Y ANEZAPTHTOY OPKQTOY EAEINKTH

Mpog Touc MeTodyouc Tn Etaipeiag “EMIXEIPHSEIS HXOY & EIKONOS ANQNYMH ETAIPEIA”

‘EkOgon EA£yxou £ni Twv ETaipik®v kai Evonoinuévav XpnHaTooiKOVOUIK®V KaTaoTaoemv

EAEyEQpE TIG OUVNUUEVEG ETAIPIKEG KAl EVOMOINUEVEG XPNUATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiag «EMIXEIPHZEIZ
HXOY & EIKONOZ ANQNYMH ETAIPEIA», ol onoie¢ anoTeAoUvTal anod Tnv €£TAIPIKA KAl €VOMOINWEVN KATACTACN
XPNHAToOoIKOVOUIKNG B£ong Tng 31" AekepBpiou 2016, TIGC E€TAIPIKEC KAl EVOMOINUEVEC KATAGTACEIC OUVOAIKOU
€1000NpaToG, HeTaBoAwV IBiwv KEPaAdiwv Kal TAPEIAKOV POWV TNG XPNOEWG NMou EANEE TNV nuEpPoMNvia auTr, Kabwg
Kal nepIANYn onUavTiK®v AoYIoTIKWV apXwv Kal HeBOdwV Kal AOINEG ENEENYNUATIKEG NANPOPOPIEG,

EuBuvn TngG Aloiknong yia Tig ETaipikég kal Evonoinpéveg XpnpaTooikovoHikEG KaTaoTaoeig

H dioiknon €xel Tnv €uBlvn yia TNV KatapTtion kal €UAOYn NApoUCiacn AUTWV TWV ETAIPIKWOV KAl EVOMOINUEVOV
XPNHATOOIKOVOUIKWV KATAOTACEWY CUUPWva We Ta Aigdvr| MpoTuna XpnuaToolKovopIKnG Avapopdc, Onwe autd £xouv
ul0BeTnBei and Tnv Eupwnaikr ‘Evwaon, Onwg Kal yia eKeiveg TIG €0WTEPIKEG DIKAIGEG, mou n dioiknan kabopilel wg
anapaitTnTeg, WOTE va kadioTaTal duvaTh n KAaTapTIon ETAIPIKOV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKWV KATAOTACEWY
analaypévwv and ouciwdn avakpiBeia, nou ogeiAeTal ite o andTn eite o AGBoG.

EuBuvn Tou EAeykTn

H Ok pag sublvn eival va eK@PACOUME YVOMUN €N QUTOV TWV ETAIPIKOV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKWV
KATAoTACEWV HE BACN TOV EAeyXO MaG. Alevepyroape Tov £Aeyx0 Wac oupgwva pe Ta Aiebvny MpdTtuna EAEyxou nou
£xouv evowpdaTwdei otnv EMnviky NopoBeoia (PEK/B'/2848/23.10.2012). Ta npdTuna auTa anaitolv va
OUMHOPPWVOUACTE HE Kavoveg deovtoloyiag, kabwm¢ kal va oXedldloupe Kal OIEVEPYOUUE TOV £AEyXO ME OKOMO TNV
anokTnaon €UAoyng dlao@ANIONG yid TO €AV Ol ETAIPIKEG KAl EVOMOINMEVEC XPNUATOOIKOVOUIKEG KATACTACEIC €ival
anaA\aypeveg anod ouciwdn avakpifeia.

O €Aeyxoc nepihapBaver Tn dievepyela 81adIkaolwv yid TNV andkTnon EAEYKTIKOV TEKUNPIWY, OXETIKA HE TA NOOA KAl TIG
YVWOTOMOINCEIC OTIC ETAIPIKEG KAl TIG EVOMOINMUEVEG XPNHATOOIKOVOUIKEG KATACTAOEIC. O1 emAeyopeve 01adIkaaieg
BaoifovTal oTnVv Kpion Tou €AeyKTr MEPINAPBAVOUEVNG TNG EKTIUNONG TwV KIVOUVWY 0UCIwdoUG avakpiBeiag Twv
ETAIPIKWOV KAl EVOMOINKEVWV XPNHATOOIKOVOUIKWY KATAOTACEWY, NoU OPeiAeTal €iTe o€ andTn eite o AaBog. Kata Tn
OIEVEPYEI AUTWV TWV EKTIMACEWV KIVOUVOU, 0 €AeyKTNG €EeTAlEl TIG £0WTEPIKEG OIKAIDEC MOU OxeTifovTal HE TNV
KaTdpTion kai EUAoyn Napouciacn Twv ETAIPIKWV KAl EVOMOINKEVWV XPNHATOOIKOVOUIKWV KATAOTACEWY TNG ETAIPEIAG,
He okond To oxedlaopd eAeykTikwv OIAdIKACIOV KATAMNAWV yIa TIG NEPICTACEIG, AAA O e okond Tnv €KkPpaocn
YVOUNG €M TNG anoTeAEGUATIKOTNTAG TWV £0WTEPIKOV OIKAIdWV TNG eTaipeiag. O €Aeyxog nepidapBdvel eniong Tnv
agiohoynon TnG KataAnAOTNTAC Twv AOYIOTIKOV apX®V Kal PeBddwV Mou Xpnoihonoinénkav Kal Tou €UAOYOU TwV
EKTIMNOEWV Mou gyivav and Tn dloiknon, kabwg kar a&loAdynon TnG GUVOAIKNG NApousiaong Twv ETAIPIKWV Kdal
EVOMOINUEVWY XPNMATOOIKOVOMIKWY KATAOTACEWV.

MOoTeUOUPE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUKE OUYKEVTPWOEl €ival €NAPKN kai KATAAMNAa yia Tn Bgpehinon Tng

EAEYKTIKNG HAG YVWHNG.
M'voun

Katd Tn yvoun pag, ol CUVNUHEVEG ETAIPIKEG KAl EVOMOINUEVEG XPNHUATOOIKOVOUIKEG KATAOTACEIG Napouaialouv UAoya,
and kabe ouaiwdn anown, TNV olkovopikn B€on Tng ETaipeiag «EMNIXEIPHZEIZ HXOY & EIKONOZ ANQNYMH ETAIPEIA»
Kal Twv BuyaTpikwv auTng kata Tnv 31" AekepBpiou 2016, TN XPNHATOOIKOVOUIKN TOUG €MiBOCN KAl TIG TAPEIAKEG TOUG
POEG yIa TN Xpnan nou €An&e Tnv nuepopnvia autn oUPewva pe Ta Aigbvry MpoTuna XpnHaToolkovopikng Avagopdg,
onw¢ auTa £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

‘EHpaocn OgpaTwv

E@ioToUpE TNV Npoooxr 0ag oTa &Nc:

1. ZTn onueiwon V.38.e TwV XpNHATOOIKOVOUIKWY KATAOTACEWY, ONOU NePIYpAPETal TO BEPA OTI Ol GUVNMUEVEG
XPNHATOOIKOVOUIKEG KATaoTAcelC TnG ETaipeiag kar Tou Opikou €xouv ouvtaxBei pe Bacn Tnv apxn Tng
OUVEXIONG TwV OpacTnPIOTATWY Touc. Enionuaivoups Tnv UNap€n OpICUEVWV OIKOVOUIKWV EVOEIEEWV Nou
unopei va B&Touv og au@ioBnTnon autriv Tnv apxn. O1 evdeiEeig apopolv TNV UNApEn oNUavTIKWV apvnTIKWOV
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AaNOTEAEOUATWY, APVNTIKOV AEITOUPYIKWV POWV Kdl OEIKTAV, ONUAavTikoU UYWOUG UMOXPEWTEWY Kal apvnTIKoU
kepahaiou kivnong. H nepiypageioa katdotaon unodnAwvel Tnv Unap&n apeBaiotriTwyv, ol onoiec Oa
Mrnopoloav va NPokaAéoouv apPIBoNEG yia TNV anpdoKoNTn GUVEXION TG dpaoTnpioTnTag TnG ETaipeiac kai
Tou Opihou. H dioiknaon, cUPPWVA HE TOuG oxedIaopoUc TNG Nou agloAoyndnkav and Tnv NAEUpd Hac, ekTIPa
OTI Ta NpoBANuATa auTtd oxeTi(ovTal PE TN OIKOVOMIKN OUYKUPId, HNOpoUV va avTIHETWNIOTOUV Kal OTI dev
TiBeTal {\TNMA yia TN CUVEXION TG dpaoTnpIoTNTAg TN ETaipeiag kai Tou Opilou, npoUndBson n onoia £xel
An@Bei unown kata Tn oUVTAEN TwV CUVNUHEVWV XPNHATOOIKOVOUIKWV KATAGTACEWY, NMou ouvTaxenkav We
dedopEVN TNV apxn TNG CUVEXIONG TNG ENIXEIPNKATIKAG dpacTnpIioTNTAg TnNG ETaipeiac kai Twv BuyaTpikwv Tne.

2. ZTic onueiwoelg V.10 kal V.38 Twv XpnuUaTooIKOVOUIKGOV KATAoTAGEWY, OMou Nepypd@ovTal ol napadoxeg TNG
Ol0ikNONG OXETIKA WE TNV AMOTIUNON OTOIXEIWV TOU PAKPOMPOBETUOU evepynTIkoU kal To Béua diaxeipiong
KIvOUvwv. Enionuaivoupe OTI auTég ol ekTipnoelg Baoifovral PeTa&U AMwv oTIC NPoBAEWeIG EENIENC TG
€MNVIKNAG olkovopiac nou €yivav anod oOpyava Tng eAAnVIKAG OnuokpaTiac kal diebvei¢ opyaviopoug nou
£UNAEKOVTAl PE TO NPOPRANUA XPEOUC TNG XWPAC. Me dedopEveG TIC aBeBAIOTNTEC yia TNV €EENIEN TNG EANNVIKNG
olKovouiag emonuaivoupe OTI TUXOV GNUAVTIKNA apvnTIKr andkAion oTIG NPoBAEWEIC TwV Mo NAvw Qopéwy, Ba
pnopoUoe va emdpdaoel apvnTIKa oTn BIWOINOTNTA TNG £TAIPEIAG Kal aTNV a&ia OTOIXEIwV TOU JaKponpoBeoou
EVEPYNTIKOU TNC.

3. 3 onueimon V.20 TV XPNUATOOIKOVOUIKGV KATAOTAOEWV, OMoU NePIypaQeTal To Ogua  OTl
npayuaTonoinenke avadiapdpwaon PEPOUC Tou davelgpoU Tou opiAou nocol 29,2 k. up® Kal TNG ETAIPEIAC
noooU 24,2 ek. €up® Mou MAnNpPoi Touc Gpouc anoavayvwpiong Tou AAM 39 kal €ixe oav anoTEAeopa Tn
BeATIWON TWV ANOTEAEOUATWY TNG XPrONG Nooou 9 gK. EUpw Yia Tov OWIAO Kal 7,3 €K. €UpW Yid TNV £TAIpEid
avTioToixa. ‘'Onw¢ avapépeTal €niong oTn onueiwon V.40 TwV XpNHATOOIKOVOUIK®MY KATAOTACEWY 0T Xpron
2017 £yive avadiapbpwon PEPOUC Tou davelopoU Tou opiAou Moogou 9 eK. gupw Kal TG £Taipeiag nocou 5,8
£K. EUPW Kal BpioKeTal aTO TEAIKO 0TAdIO TNG dladikaaiag avadiapBpwaong emnAgov davelopog 51 ek. eupw yia
TO OMINO Kal 34 €K. €UPW YId TNV €Talpeia avTioTorxd. Me 3edopEVO OTI KAl AUTEC Ol avadlapBpwaelG nAnpolv
Ta KpITipla anoavayvopiong Tou AAM 39 ol OXETIKEC DIAPOPEC AVAMEVETAl VA WPENNCOUV TA ANOTEAEOUATA

NG Xpriong 2017.
3TN yvoun pag dev dIaTunwveTal eniPUAaEn os axéon Pe Ta BEuata auTa.

‘ExOgon eni AA®V Nopik®v kai KavovioTIK®OV ANAITHOE®V

AapBavovtag unown OTI n Oloiknon €xel Tnv €uBlvn yia Tnv katdpTion Tng EkBeong Alaxeipiong Tou AloiknTikoU
SupBouAiou kal TNG AfAwong ETaipikng AlakuBEpvnong nou nepINaPBAveTal oTnv £kBeon auTr, kKat’ €pappoyn Twv
dlaTaEswv TNG napaypagou 5 Tou apbpou 2 (MEPoG B) Tou N. 4336/2015, onuEI®VOULE OTI:

a) Zmnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou mepiAaupBaveral dnAwon eTaipikng dlakuBépvnong, n onoia
napexel Ta NAnpogopiakd aToixeia nou opifovral oto apBpo 43BR Tou Kwd. N. 2190/1920.

B) KaTa Tn yvoun pag n ‘EkBeon Alaxeipiong Tou AioiknTikoU ZUMBOUAIOU £xel KaTapTIoOEl OUUPWVA HE TIC IOXUOUCEG
VOMIKEGC anaiTnaeig Twv apbpwv 43a kai 107A kai Tng napaypdagou 1 (nepinTwoelg y’ kal 6") Tou apdpou 43P Tou Kwd.
N. 2190/1920 kal TO NEPIEXOUEVO QUTAC AVTIOTOIXEI PE TIC OUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVEG XPNHATOOIKOVOUIKEG
KATaoTAoEIG TNG XProng nou éAn&e Tnv 31/12/2016.

y) Me Bdon Tn yvwon nou anokTnoape katd To éAeyxd pag, yia Tnv Etaipeia «EMIXEIPHZEIZ HXOY & EIKONOX
ANQNYMH ETAIPEIA» kal To nepiBArAov TnG, dev EXOUME evTomioel OUCIWDEIC avakpiBeieg oTnv ‘EkBeon Alaxeipiong
Tou AIoIKNTIKOU TNG ZUpBOUAioU.

ABrva, 28 Anpihiou 2017
O OpkwTOG EAEYKTNG AOYIOTNG

NTavaTog AnpnTeNg
AM. 2.0.E.A. 11521

Q GrantThornton

An instinct for growth”

Opxwroi EAeykrég ZopBoulor Emyeipioewy
Zegipou 56, 17564 Maraid daknpo
AM. ZOEA 127
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III EKOEXH AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAYX «EIIIXEIPHXEIX HXOY &
EIKONOX AE»

ETnoia 'ExOeon Tou AloiknTikoU ZupBouliou Tng eTaipeiag
«EMIXEIPHZEIZ HXOY & EIKONOZ AE>» £ni TWV EVONOINUEVWV Kal ETAIPIKOV OIkOVOHIK®V KaTtaoTaoswv
NG Xpriong ano 01.01.2016 £éwg 31.12.2016

KUpiol Métoxol,

SUppwva Ye Tig diatdageig Tou K.N. 2190/1920 apbpo 43a napdypagog 3, apbpo 107 napaypa®og 3 kai apdpo
136 napaypa®og 2, eniong cuPwva We TG diaTda&eic Tou N. 3556/2007 apBpo 4 napaypagol 2(y), 6, 7 & 8 kabwg Kal
Tnv andégaon TnG Enmimponng Kegahaiayopdg 7/448/11.10.2007 apbpo 2 kai To KaTtaoratikd Tng ETtaipiag, oag
unoBaMoupe yia Tnv kAsidgevn xprion and 01/01/2016 éwc 31/12/2016 Tnv £Tnoia £kBean Tou JIOIKNTIKOU
OupBoUAiou.

>Tnv napoloa €kBeon NePIYPAPOVTAl GUVONTIKA NANpogopieg Tou Opidou kal TG eTaipiag «EMIXEIPHZEIZ
HXOY & EIKONOZ AE>, XpnaTOOIKOVOUIKEC NANPOPOPIEC NOU GTOXEUOUV OE Hia YEVIKN EVIUEPWON TWV HETOXWV Kal
TOU €nevOUTIKOU KoIvoU yIa TNV OIKOVOUIKF KATAOTACN Kal Ta anoTeAEGUATa, T GUVOAIKN MOPEia Kal TIG ETABOAEG nou
ennABav kaTa Tn dIApkKela TNG KAEIOWEVNG ETAIPIKAG Xpriong (01/01/2016 — 31/12/2016), onuavTikd yeyovdTa Ta onoia
£\aBav Xwpa Kal TNV €nidpacn auTwv OTIC OIKOVOMIKEG KATAOTACEIC TNG idlag nepiodou. Eniong yiveral nepiypa®r Twv
KUPIOTEPWV KIVOUVWV Kal aBeBaloTiTwV Mou evOEXETal va avTigeTwniosl o ‘Oyilog kal n ETaipeia oto WEMoV Kal
napatibevral ol onUavTIKOTEPEC CUVAANAYEG NoU KaTapTioBnkav PETAEU Tou €kOOTN KAl TWV OUVOEDEPEVWV HE QUTWV
NPOCHON®V.

H napoloa 'EkBeon euneplExel kaTta TPOMO CGUVTOUO MANV OPWG OUCIAOTIKO OAEC TIGC ONUAVTIKEG EMIYEPOUG
BEATIKEG evOTNTEC, O OMOIEG €ival anapaitnTeg, We BAon To w¢ dvw VOPOBETIKO NAQIoIO Kal aneikovilel kata Tpodno
alnbry OAeG TIC OXETIKEG avaykaieG kata VOPO NANPOQOpIeC, NPOKEINEVOU va €EaxBei pIa  OUCIAOTIKN  Kal
EUNEPIOTATWHEVN EVNHEPWON YIA TNV dpacTneIdTNTA KATA TNV €v AOYW XPOVIKN nepiodo Tn¢ Etaipiac EMIXEIPHZEIZ
HXOY & EIKONOZ AE (seffig kaloupévn yia Adyoug ouvtopiag wg «Etaipia» fn «AUDIO VISUAL>») kabwg kai
Tou Opilou.

Ol aTOMIKEC Kal EVOMOINWEVEC OIKOVOMIKEG KATAOTACEIC ouvTaxdnkav Bdcel Twv Aigbvav MpotUnwv

XpnNHAToOIKOVOUIKNG Avagopdg (AMXA).

Aedopgvou 0TI n ETaipeia ouvTaoosl Kal £VOMOINUEVEG OIKOVOMIKEC KATAOTACEIC , N napouca 'EkBeon eival
eviaia, Pe kUpIO ONUEI0 avapopdg Ta vonoinuéva OIKOVOUIKA dedopéva Tng ETaipeiag kal Twv guvdeSEPEVY Npog
QUTAV ENIXEIPROEWY Kal PE avapopd oTa eMPéPOUG (KN evonoinuéva) OIKOVOMIKA Ogdopéva Tng ETaipeiag, povo oTa
onyeia ornou €xel kpIBei OKOMIJO 1 avaykaio yia TNV kaAUTePN KaTavonan Tou NEPIEXOPEVOU TNG.

H 'ExBeon nepidapBaveral autouoia padi Pe TIG OIKOVOMIKEG KATAOTACEIG kal Ta Aoind anarroUpeva anod Tov

VOO oToIxeia kal dnAwoeig atnv Etrioia Oikovopikn ‘ExBean nou apopd Tnv kAeiduevn xprion 2016.
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H dopn Tou opiAou kata Tnv 31" AskepBpiou 2016 cival n €ENG:

Oikovopikn 'EkBeon yia Tnv xprion 2016

Apeco &
‘Apeco 'EYpECO ‘EppeECO

nocooTo nocooTo nocooTo M£60d0¢
ETaipeia ‘Edpa OUUHETOXNG OUHUETOXAG OUUUETOXNG Evonoinong
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouoi — N. ATTIKAG - - - MnTpikn ETaipeia
ON PRODUCTION A.E. Mapouoi — N. ATTIKAG 83,45% - 83,45% OAkry Evonioinon
STER CINEMAS A.E. Abrva — N. ATTIKNAG 75,56% - 75,56% OAkry Evonioinon
BMA ABEE Kopwni —N. ATTIKRAG 51,00% - 51,00% OAkry Evonioinon
POWER MUSIC PRODUCTIONS A.E. Mapouai — N. ATTIKAG 72,00% - 72,00% OAikr Evonoinon
AV THEATRICAL LIMITED Neukwoia — KUnpog 100,00% 100,00% OMikr) Evonoinon
EAAHNIKA WYXATQITKA MAPKA A.E. Ay. L. PévTng - Meipaiag 70,00% - 70,00% OMikrj Evoroinon
STER CINEMAS DOO BEOGRAD BeAlypdadi - SepBia - 3,78% 3,78% KoaTog KTAONG
STER CINEMAS DOO MONTENEGRO MovTkopITaa -MaupoBouvio - 3,78% 3,78% KooTog KTRONG
EGGWAVE PUBLISING A.E. MapoUoi — ATTIKAG - 35,70% 35,70% KooTog KTROoNG
ON NOIR A.E. MapoUai — ATTIKNAG - 50,07% 50,07% OMikn Evonoinon
INTERNATIONAL GAMING ENTERPRISES S.A MapoUar — ATTIKAC 100,00% - 100,00% OMNikr) Evonioinon
SAMAPAZ AE. Kopwni =N. ATTIKAG 51,00% 51,00% OMikn Evonoinon
ROGUE RECORDS Mapouoi — ATTIKNAG 100,00% - 100,00% OAIkry Evonioinon
ITALIA FILMS S.A. Mapouoi — ATTIKNAG 25,00% - 25,00% KaBapr ©¢on
ODEON ENTERTAINMENT A.E. XoAapyOc-ATTIKNG 37,78% 37,78% OAIkry Evonioinon

Evrdc Tng xpnong 2016 cuoTddnke avwvupn eTaipeia Pe Tnv enwvupia "ODEON ENTERTAINMENT AE" pe aueon
ouppeToxny (50%) Tng Buyatpikng "STER CINEMAS AE" kai Tou opidou "ODEON" pe okond Tnv eKUETAAEUON
KIVNHATOYpaQIkwv aifoucwv. H ev Aoyw eTaipeia GUPNEPIAPONKE OTIC OIKOVOMIKEG KATAOTACEIC TOU OMIAOU ME TN
HEBODO TNG OAIKNAG evonoinong. H enidpaon ota anoteAéopaTta Tou opidou agopd oTnv nepiodo and 02/06/16-
31/12/2016.

1. AlTIOAOrIzMOZz XPHZHZ 2016

To 2016 unnpEe pIa Xpovid PE NEPIOPITUEVO apIBHd EEVWV KIVNUATOYPAPIKKV TAIVIOV Ot JIEBVEC eninedo andppola Tng
YEVIKOTEPNG OIKOVOUIKNG UPEONG O €yXWpIo Kal eupwnaikd eninedo, ennpealovrag KabopioTIkA TIG NWANCEIG Tou
AiavikoU & xovdpikoU epnopiou yeyovog To onoio eNnpéace Tov KUKAO epyaaiwv Tou Opilou.

- MeTaBOAEG OIKOVOHIK®V HEYEODV
>ToV nivaka nou akohouBei napoucialovral cuvonTika Ta anoTeAéopara Tng ETaipeiag kai Tou OiAou yia TIG XproEIg
01.01 - 31.12.2016 ka1 01.01 - 31.12.2015.

OMIAOZ
01.01-31.12.2016 01.01-31.12.2015

ETAIPEIA
01.01-31.12.2016 01.01-31.12.2015

KUkAog epyaaiaov 40.996.612,96 37.026.265,51 3.420.952,97 5.444.944,80

Mikta képdN / ({npiec) 8.163.616,41 8.584.724,40 433.419,32 1.082.624,75

>eAida 9 ano 128



Képdn / (Tnuieg) npd Popwv, XpNHATOBOTIKWVY Kal
€NEVOUTIKMY ANOTEAETUATWV

(7.107.734,03)

Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2016

(2.380.120,16)

(5.137.299,74)

(1.991.081,20)

Kepdn / (Inuieg) Npo @opwv , XpPNHaTodoTIKGV,
€NEVOUTIK®Y AnNOTEAEGUATWY KAl GUVONIKQV
anooBECEWY anooBECEWV

1.196.532,82

962.798,07

118.010,45

(458.157,11)

Kepdn / (Gnpiec) npo @opwv

(9.628.719,57)

(11.844.081,83)

(6.225.950,00)

(8.359.119,50)

Képdn / (Cnuieg) petd and gopoug (9.865.207,74) (13.189.985,57) (6.236.052,88) (9.446.056,49)
OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015

Mn KukAogpopouv EvepynTiko

139.034.051,62

149.337.058,55

107.905.626,77

116.514.794,69

KukAo@opouv EvepynTikod

36.063.849,79

33.729.537,59

13.332.781,69

12.118.654,58

SUVOAO UMOXPEWMOEWV

166.927.964,33

171.293.370,13

88.294.388,94

94.626.859,06

OMIAOZ

01.01-31.12.2016

01.01-31.12.2015

ETAIPEIA

01.01-31.12.2016

01.01-31.12.2015

Tapeiakég Pogc and AsIToupyikeG ApaoTnpIOTATEC

(7.357.921,58)

(4.772.921,72)

(7.776.961,44)

(4.857.205,19)

Tapeiakéc Pogc and EnevouTikég ApaoTnpioTnTEG

(1.599.331,88)

(1.837.587,60)

(523.343,21)

(988.107,65)

Tapelakéc Pogc and XpnuaTodoTIKEG ApaoTnpIOTNTEC 9.533.763,85 7.385.302,96 7.995.783,97 6.129.112,65

0O kUkAoG gpyaci®v (NWARCEIG) oTn Xpron 2016 aviABe os € 40,99 k. yia Tov OIAO Kal € 3,42 €K yia TNV €TdIpeid
£vavTl nooou 37,03 €K yia Tov OMIAO Kal 5,44 €K. yia TV €Talpeia TN avTioToIxnG nponyoupevng Xpnong. H auénon
auTtr)  og €ninedo opiAou npogpxeTal a) and Tnv dpacTnEIOTNTA TNG NPOBOANG TAIVIWV O KIVNUATOYPAPIKEG AiBOUTEC
ano6 Tnv eraipia Ster Cinemas & Odeon Entertainment n onoia evowpatwBbnKe 0Ta anoTeAEOPATA TOU OWIAOU yia
didoTnua 6 pnvav nepinou, B) and Tn Buyatpikn «IvrepvaTiova Mkéipivyk kal EvrepTeivpevt AE» n onoia augnoe Tov
KUKAO epyaoiov TnG and Ta € 12,83 ek ota € 15,20 ek kaBw¢ kai anod TNV VOWUATWON OTA AnoTEAETUATA TOU OpiAou
yia 12 pnveg Tng BuyaTpikng «Zapapag AE» n onoia anoktrenke oTa TeAn OkTwPpiou 2015 kal kal EVOWUATOONKE OTA
anoTeAE0ATA TNG NPONYOUHEVNG XPHONG YIa 2 HNVEC.

Ta anoteAéopara npo Ppopwv Tou OpiAou atnv xprion 2016 diapoppwbnkav os {nNMIEG € 9.628 XIA. €vavTi nooou
{nuwv € 11.844 xA. Tng nponyoUuevnGg Xpnong. AvTioTolxa Ta anoTeAéopata npo @opwv Tng ETaipeiag
dlapoppubnkav o nuieg € 6.225 xIA. atnv xpron 2016, évavti nocou {nuiwv € 8.359 xIA. TnG nponyoUpEevNg
XPonG.

Ta anoTeAéopara META and popoug Tou oliAou atnyv Xprion 2016 diapoppwdnkav o {nMIEG € 9.865 XIA. EvavTi
noooU {nuiwv € 13.190 xIA. TNG nponyoupevng XpnongG. AvtioToixa, oTn xpron 2016 Ta anoTeAéouarta HETA anod
@Opou¢ TNG ETaipeiac diapoppwbnkav o€ {NuIEG € 6.236 XIA. évavTi noooU {nuiov € 9.446 XIA. TNG NPONYOUHEVNG
Xpnone.

To pun kukAopopoUV evepynTikO Tng ETaipeiag Tnv 31.12.2016 Siapoppwbnke oe € 107.905 xIA. évavTi nogou

€ 116.514 xA\. Tnv 31.12.2015. AvTioToIXa TO Hn KUKAOQOPOUV evepynTikd yia Tov ‘OpiAo Siapopewbnke os € 139.034
XI\. Tnv 31.12.2016, £vavTi nogou € 149.337 xIA. Tnv 31.12.2015.
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Tnv 31.12.2016 To KUKAO(MOPOUV EVEPYNTIKO yia TNV £Tdipeia diapoppwbnke os € 13.332 xIA. £vavTl nooou €
12.118 xiA. Tnv 31.12.2015. AvTioToixa To KUKAOQOPOUV £vepynTikd Tou Opidou SiapoppwBnke oc € 36.063 XA
£vavTi nooou € 33.729 yIA. Tnv 31.12.2015.

Kata tnv Ai&n Tng xpnong 2016, To cUVOAO TWV UNOXPEMCEMV Yia TNV £Taipeia diapopPubnke oc € 88.294 xIA.
€vavTi noooU € 94.626 XIA. TNG NPONYOUMEVNG XPNONG. AVTIOTOIXa TO OUVOAO TWV UMOXPEWOEWV Yid TOV OMIAO
dlapopPubnke o€ € 166.927 xIA. évavTi nooou € 171.293 xIA. TnG nponyoUpEVNG XPHonG.

H ETaipeia napoucialel apvnTIKEG POEC and AEITOUPYIKEG OpaAoTNPIOTNTEG, €NNPeAlovTag onUavTika kKal Ta avTioToixa
anoteAéopata Tou Opidou. To napanavw Yeyovog O OUVOUAOMO HE TIC YEVIKOTEPEG OIKOVOMIKEC OUVBNKEC nou
gnikpaToUV aTnv ayopd al\a kal aTnv noloTikr, avadidpBpwan Tou XapTOPUAAKIOU NWANCEWY 0dNYNOE OE NPOCWPIVH)

avenapkeia Kepaaiou Kivnong n onoia avTigeTwnioTnke e AMK (onp.19).

Baoikoi XprHATOOIKOVOMIKOI SEIKTEG
H oikovopikr d1apBpwaon TN €Talpeiac Ye OXEON BACIKMV XPNHATOOIKOVOUIKWV OEIKTMV KPIVETAl IKAVOMOINTIKA Kal

avalUeTal ouvonTikd wG ENG:

31.12.2016 31.12.2015
O 'Opidog
KukAopopouv EvepynTikod npog ZUvoAo EvepynTikou 0,21 0,18
'Id1a KepaAaia npog ZUVoAo YNOoXpEWTEWY 0,05 0,07
H Etaipeia
KukAogpopouv EvepynTikod npog ZUvoAo EvepynTikou 0,11 0,09
'Id1a KepaAaia npog ZUvVoAo YNOoXPEWTEWY 0,37 0,36

EvaAAakTikoi XpnpaTooikovopikoi Agikteg MéTpnong Andédoong:
O 'Owihog kai n Etaipeia, xpnoiponoliei wg evalAakTIkoug OgiKTEG EMPETPNONG TNG anodoong Ta Kepdn npo dopwv
Tokwv kal AnooBeoewv (EBITDA) kal To NePIBwPIO anoTEAEOUATWV NPO TOKWV, POPWV, ENEVOUTIKWV AMOTEAECUATWOV

kal anooBéocwv. O ev Adyw deikTng AauBaverar undywn and Tnv Aioiknon Tou Opidou yia TNV ARWn oTpaTnyikwv

anoQAacewv.
OMIAOZ ETAIPEIA
01.01 - 31.12.2016 .01 - 31.12.2015  01.01 - 31.12.2016 .01 - 31.12.2015

Képdn / Znuiég peTd aTmd POPOUG -9.865.207,74 -13.189.985,57 -6.236.052,88 -9.446.056,49
dopol 236.488,17 1.345.903,75 10.102,88 1.086.937,00
Tékol -854.391,83 7.082.528,51 -2.286.727,11 4.336.846,24
EmrevBuTikd atroteAéouaTa -3.375.377,37 -2.381.433,16 -3.375.377,37 -2.031.192,06
ATooBéoelg 8.304.266,84 3.342.918,22 5.255.310,19 1.532.924,09
Képdn mpo Popwv, Tokwy, ETrevOUTIKWY aTTOTEAECUATWY &

ATTooBECEWY 1.196.532,82 962.798,07 118.010,45 -458.157,11
KukAog Epyaciwv 40.996.612,96 37.026.265,51 3.420.952,97 5.444.944,80

MepiBwplo atroteAeopdTwy PO Pdpwv, TOKWY,
EtrevBuTiKWv aTToTEAETUATWY & ATTOORECEWV 2,92% 2,60% 3,45% -8,41%
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ZHMANTIKA TETONOTA NMOY EAABAN XQPA ZTH AIAPKEIA THZ XPHZHZ 2016

Ta onuavTika yeyovoTta nou é\aBav xwpa katd Tn xpnon 2016 (01.01 - 31.12.2016) pe nuepoloyIakn Oeipd, o€

£ninedo Opilou kai ETaipeiag eival Ta akohouba:

ETrioia TakTikn Fevikn ouvéleuon

3116 30/06/2016 npayuaTonoinenke n TN0IA TAKTIKNA YEVIKI OUVEAEUON TWV HETOXWV TNG ETAIPEIAC,

AvaAuTika, Ta Béuata kar ol ano@acel TNG TakTiknG Mevikng Zuvéleuong €xouv avapTnBei oTo JIKTUAKO TOMO TNG

€TalpEiac,

ZUVONTIKA Ta ONUavTIKOTEPA BEPaTa & anoPaceig xouv wg eENG:

1.
2.

"EYKPION TWV OIKOVOUIKWY KATAoTACEWY TOU OWIAoU & TNnG eTaipeiag yia Tn xpnon 2015 (01.01-31.12.2015)
Mapoxr OXETIKNAG EYKPIOEWG Kal €50UaIodoTNOEWS NPog To AloiknTikO SuPBoUAIO TNG ETaIpEiag, o€ cuvOUAoHO
Kal Je To apBpo 21 Tou KATAOTATIKOU, yid Tnv ouvayn, €kdoon 1 OUMHETOXN KOIVWV I HETATPEWIHWV
opoAoyiakwV daveiwv r AAwv davelakwv NpoiovTwy PEXPI noodol Twv 10 K. eup® Kal T dianpaypaTeucon Kai
OpICTIKOMOINGN TWV OpwV TOUG, KaBWC Kal yia TNV pUBKIoN f/kal TNV avadiopyavwan UQICTAPEVWY dAvEIaK®V
UMNOXPEWTEWY NACNC PUOEWG,.

'Eykpion Tng peratponnc 1.445.547 MpovopioUxwv MeToxwv aveu dikaidpuaTog Wrgou Zeipag A’ Tng JETOXOU
etaipeiac STONEMAN HOLDINGS LTD ot 1.445.547 KOIVEC OVOPAOTIKEG WETOXEG WE DIKaiwWa WhApOoU Kal
napoxn €1dIKNG £€0ucIodOTNONG.

AUEnon Tou MeToxikoU KepaAaiou Tng ETaipeiag péow TnG €kdoong véwv lMpovopioUxwv MEeToxwv aveu
Whpou (NAW) Zeipdg A, PEXPI TOU GUVOAIKOU noooU Twv €7.999.999,70, ol onoieg dev Ba eioaxBolv aTo
XpnuaTiotrpio ABnvav. AvTigToixn Tpononoinon Tou apbpou 5 Tou KataoTaTikoU, nepi JETOXIKOU KeEpaiaiou.
H Tevikry Zuvéleuon MeT@ and OIEEODIKN OUlTNON, OXETIKN NpdTacn Tou [po€dpou TNG Kal VOMIMN
wneogopia, opOPWVa Kal NagPneei TwV NApIoTAPEVWV /KAl EKNPOCWNOULEVWV OTNV SUVEAEUCT UETOXWOV HE
dikaiwpa whgou kal Ye wrneouc 38.612.337 unép, anopaacioe Tn diaTrpnon Tou 1diou AIoIKNTIKOU SUPBOUAiou

uno Tnv idia alveeaon.

Avakoivmon oUoTaonG veag eTaipeiag

Je ouvéxela Tng and 26 OkTwPpiou 2015 avakoivwong TnG €TAIPEIAG HaAg nepi EMITEUENG OTPATNYIKAG
ouppayiag, yvwaTonoleiTal Npog To ENEVOUTIKO KOIVO OTI kaTaxwpnénke oTo Mevikd Epnopikd Mntpwo (M.E.MH.)
pE Kwdikd ApiBuo Kartaxwpnong 667490, n un’ apiB. 24.543-31/05/2016 oupBoAaioypa®ikr npagn Tou
SupBoiaioypagou ABnvwv AGANAZIOY AHMHTPIOY METPAKH nepi oUoTaong Tng Avavupng ETaipsiag pe
enwvupia «<ODEON ENTERTAINMENT MANAGEMENT AIAXEIPIZHSE KAI EKMETAAAEYZHE KINHMATOIMPAGIKQN
AIOOYZQN ANQNYMH ETAIPEIA», To JlakpiTikO TiTAo «ODEON ENTERTAINMENT A.E.» kai apiOuéd I.E.MH.
139206401000, cUppwva pe Tig diatageig Tou Nopou 2190/1920. ZTnv ev Adyw €TAIPEIa CUPHETEIXAV APEVOG N
BuyaTpikn TnG «Enixeipnoeig “"Hyou & Eikovog AE» eTalpeia pe Tnv enwvupia «Ster Cinemas AE» kal a@’ eTépou
ol Tpeig eTaipeieg: «Odeon Cinemas AE», «Odeon AE Enixeipnon Anpociwv Osaupdtov & Mapaywyng &
ExpeTaleuang OnTikoakouoTIkaV ‘Epywv» kal «Creta Cinemas AE Kivnuatoypa®ikeg Enixelpioeic», pe apxiko
METOXIKO KEPAAAIO TO NOOO Twv €ikool Teoodpwv XINGdwv (€ 24.000) Eupw, okond Tnv ekWETAANEUON
KIVNHATOYPAPIKWV ailBoucwv kal CUPHETOXH 50% - 50% yia kaBe uépoc. H véa eTaipeia Ba anoTeAei Bacel Tou
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AAIM 27 Buyatpikn TG eTaipeiag «Enixeipnoeic ‘Hyou & Eikovog AE» kal 8a nepIAaPBAVETAl OTIG EVOMOINUEVEG

OIKOVOUIKEC KATAOTACEIC AUTAC HE TN HEBODO TNG OAIKAG £vONoinang.

¢ Avakoivemon aAAayrnG ECMTEPIKOU EAEYKTI)

H eTaipeia «Enixeipriocic "Hxou & Eikdvog AE» evnUEP®VEI TO ENEVOUTIKO KOIVO, OTI VEOC EOwTEPIKOC EAEYKTHG
TonoBeTeiTal and 01/06/2016 o k. ZTapatdkog Iwdvvng otn Bon Tou K. BiohavTy Kwv/vou.

e Avakoivmon yid £I0ay®yn VE®OV HETOX®V 0TO XA

H eraipeia «Enixeipriioeic  ‘Hxou kai Eikovog AE» avakoivwvel oTi oTic 05/07/2016 6a &kivnosl n
dlanpaypdarteuon Twv 1.363.723 VEWV KOIVWV OVOUAOTIK®V HETOXWV TNG €TaIpiac, ovopaoTikng agiac 0,70 €
€KAOTNG, NOU MPOEKUWAV anod Tn WETATPONN 100MOCWV W EI0NYHEVWV NPOVOUIOUXWV HETOXWV CUUPWVA HE
Tnv anogaon Tng TakTikAg Fevikng Zuvéleuong Tng 30/06/2015. To Ynoupyeio Oikovopiac, Ynodopwv,
NauTiAiag kal ToupiopoU pe Tnv un' apiBu. 80915/30.07.2015 andgacr| Tou VEKPIVE TNV TPOMOMOINGN Tou
OXETIKOU apBpou Tou KataoTaTikoU Tng €Taipiag ouveneia Tng v AOyw petatponnc. H AloikoUoa Emimponi
Xpnuatiotnpiakwv Ayopwv katd Tn ouvedpiacr TG oTic 30/06/2016 evékpive TNV E€I0aywyn OTO
XpnUaTioTrpIo yia dianpayhaTeuon Twv 1.363.723 VEWV KOIVMV OVOPACTIKWV HETOXWV MOU NpokUNTouvV and
Tnv Perarponr). Ano Ti¢ 05/07/2016, To véo GUVOAO TWV KOIVOV OVORACTIKWV PETOXMV TNG £TAIPIAG MoU gival
dlanpaypatevoiyeg oto X.A. Ba avepxetal os 48.184.910 KOIVEC OVOUAOTIKEG HETOXEG Kal Ol VEEC UETOXEC Ba

€ival NICTWHEVEG OTIG MEPIOEC Kal TOUG AoyapiaodoUs aglmv Twv MeToxwv aTo SUoTnua Auhwv TiTAwv (Z.A.T).

e Avakoivwon yia HepIkA kGAuyn TnG au&nong Tou MeToXikoU ke@alaiou

H eTaipeia oTig 21/12/2016 evnuepwvel To NeVOUTIKO KOIVO OTI OANOKANPWONKE N aU&non Tou PETOXIKOU Kepalaiou
NG ETaipiac pe kaTaBoAr] HETPNTWV Kal KEPAAAIONOINGN UMOXPEWOEWY, Nou anopaaciodnke and Tnv TakTikn Mevikn
Suvéheuon Twv MeToxwv Tng 30.06.2016 KaAU@ONKE PEPIKMG JE AVTANGT GUVOANIKWV KePalainv € 5.063.170. Zuvolikd
£kd0BnKkav 7.233.100 veec MpovopioUxec MeToxec aveu Wripou Zeipdg A’ ovodaoTikng a&iac € 0,70 n kabe pia ol

onoieg dev Ba eioaxBouv yia dianpaypdteuon oTo XA.

3. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

O dpacTnpioTnTe  Tou  Opidou  dnuioupyolv  JIAQOPOUG  XPNHATOOIKOVOUIKOUG  KIVOUVOUG,
OUMNEPIAAMBAVOHEVWY TWV KIVOUVWV OUVAANAYHATIKWV ICOTIMIOV Kal EMITOKIWV, MIOTOTIKOV KIVOUVWV Kal KIVOUVWY
peuoTOTNTAC. TO YevikO npoypadpa diaxeipiong kivdoUvwv Tng Etaipeiac eomidletar oto anpdBAento Twv
XPNHATOMIOTWTIKWY AYOPWV Kal €MOIWKEl va €EAAXIOTOMOINCEI TNV €VOEXOMEVN aPVNTIKR) TOug €emidpaon oTn
XPNHATOOIKOVOUIK anddoon Tou Opilou.

H Oiaxeipion kivOUvwv Odieknepaimveral and Tnv KEVTPIKN OIKOVOUIKN unnpecia Tng ETaipeiag, n onoia

AEITOUPYEI UE OUYKEKPIUEVOUG KAVOVEG MOU €XOUV €ykpiBei anod To AIOIKNTIKO ZUPBOUAID. To AIoIknTIKO ZUPBOUAIO
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napexel odnyieg Kal kaTeubUVaEIG yia TNV YEVIKN diaxeipion Tou KivoUvou kabwg Kal €I0IKEC 0dNnyieG yia Tnv dIaxeipion
OUYKEKPIMEV@WV KIVOUVWV ONwG 0 CUVAAAAYHATIKOG KivOUVOG, 0 KiVOUVOC ENITOKIOU Kal O MIOTWTIKOG KivOUVOG,.

Ta XpnuaToolkovouikd NpoidvTa nou xpnoigonolsi o ‘'OWIAog anoTeAoUvTal KUpimwg and kaTtabéoeic oe Tpaneleg,
ouvalayég oe Evo vopiopa, Tpane(kouc daveiakoUg Aoyaplacpolc, AoyapiaouoUg €I0NpakTEOUS Kal NANPWTEOUC,
Jepiopata nNANPWTEA Kal UMOXPEWOEIC MOU MPOKUMTOUV and cupBoAaia XpnuaTodoTIKNAG MIcBwong Kal OUMBAOEIG

EKXWPNONG ANaiTroswy.

H diadikaadia nou akoAouBeiTal ival n NapakaTw:
= AZIoAOYNon Twv KIVOUV®V Nou OXETICOVTal WE TIC dpaaTnpIOTNTEG Kal TIG AsIToupyieg Tou Opilou,
= 3xedlaohog TG HeBodoloyiac kal emAoyn TV KATAAMNAWV EVeEPYEIWV N/Kal XPNHATOOIKOVOUIK®OV NPOiOVTwWY
yia TNV MEiwon Twv KIVOUVKV Kal
= EkTéAeon/e@appoyn, oUpgwva pe Tn diadikaaoia nou €xel eykpiBei anod Tn dioiknon, Tng diadikaaiag diaxeipiong

KIVOUVQV.

- ZuvaAAaypaTikog Kivduvog

Q¢ ouvah\ayuaTIkog Kivduvog ayopag opiletal o kivduvog diakUpavong Tng agiag Twv XpnHaTooIKOVOUIKWV HECWY,
TWV MEPIOUCIOKMV OTOIXEIWV KAl UMOXPEWOEWV €EQITIAC TWV aAAy®V OTIG oUvaAAYHATIKEG I00TIMiEG. H peydAn
nAslown@ia Twv ouvaAaywv Kal Twv unohoinwv Tou OpiAou eival oe Eupw, dev unapyouv dAaveIaKEG UNOXPEWOTEIG O
£T£p0 NANV Tou Eupw VOUIOUa Kal w¢ €k TOUTOU N £€kBean o€ cuvaAhaypaTikoug KivOUvoug agloloyeital w¢ XaunAr. H
Aloiknon Tou Opilou napakoAouBei dlAPK®C TOUG OUVAAAyMATIKOUG KIVOUVOUG Mou eVOEXETAI va MpokUWoUuv Kdl

a&iohoyei TNV avaykn AfWnNG OXETIKOV PETPWV.

- Kivduvog emiTokiwv

O kivduvog eniTokiwv €ivar o kivduvog nou diaTpéxel 0 ‘'OMINOG va eniBapuveei e uPnAOTEPOUC XPEWOTIKOUG TOKOUG
daveiwv eEaitiag duouevav PeTaBolwv ota emTokia TnG ayopds. H Aioiknon Tou Opilou napakohouBsi diapkwe TIG
TAOEIC TWV EMITOKIWV KABWE Kal TIG avaykeg xpnuaToddTnong Tou Opidou. O1 anodoeic yia Tn didpkeia Twv daveiwv
Kal TN HOpQr Tou €niToKiou (0TABePO 1 KUMAIVOPEVO) AauBavovTal EExwpIoTda yia kabe XpnuaTtodoTiKr avaykn nou
npokUNTEl.
To olUvoAo Tou davelopoU Tou OpiAou €ival O£ KUMPAIVOMEVA EMITOKIA €UP® Kal, OedOPEVOU OTI dev XPNOIKOMOIE]

XPNHATOOIKOVOUIKA Napaywyd, o KivOuvoc NPOEPXETAl Ao TUXOV HETABOAEC TWV ENITOKIWV TOU EUPW.

31.12.2016 OMIAOZ ETAIPIA

MeTaBoAn péoou emmiTokiou Saveiopou -2% 2% -2% 2%
Emidpaon ota képdn Pd pOpwv 2.243.404,29 -2.243.404,29 1.379.840,38 -1.379.840,38
Emidpaon otnv kabapr Béon 2.243.404,29 -2.243.404,29 1.379.840,38 -1.379.840,38

- MOoTWTIKOG Kivduvog
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H ékBeon Tou Opilou O0cov agopd Tov MICTWTIKO KivOUuvo MepIopileTal oTa BpaxunpoBeoua XpnUATOOIKOVOUIKA

NePIOUCIAKA OToIXEia Ta onoia avahlovTal wg €ENG:

OMIAOZ ETAIPIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Tapeiaka diabéaiya kai IcodUvapa 2.064.997,46 1.488.487,07 218.524,40 523.045,08
AnaiTnoeic EvavTl NEAATOV 11.745.499,49 9.865.596,72 5.823.710,18 6.527.290,31
ZUvoAo 13.810.496,95 11.354.083,79  6.042.234,58 7.050.335,39

Ta Tapeiaka 1coduvapa agopolv Bpaxuxpovieg, UWNANG ukoAiag peuaTonoinong enevdUoEIG, nou gival eUKoAa
METATPEWIPEG OE PETPNTA Kal €ival TOOO Kovta otn AfEn Toug mou eugavilouv apeAnTéo Kivouvo yia aA\ayeg otnv
anoTiKNor TOUG KaTaG TO XPOVO TNG PEUCTOMOINONG Touc. To undAoino nou agopda OTIG anaiThOEIC &vavTl NEAAT®Y,
apopa unoAoino PETa nNpoBAEWswv anopeiwonc. O ‘OpIAoG éxel Beoniosl kal epappolel d1adikaaiec MOTWTIKOU EAEyXOU
JE OTOXO TNV €AAXIOTOMOINON TWV EMNICPAAEIDV KAl TNV APeon kaAuyn Twv anairnoswv. H noAmikf Tou Opilou €ival va
ouvepyaleTal JOVO e a&lonioTouG NEAATEC. STIC MEPINTWOEIC VOEIEEWY EMIGPANEIAG TwWV ANAITNOEWV dlEvEPYOUVTal
OXETIKEC ANOPEIWOEIC. Ma TIGC AOINEG anaITroeIC ONWCE Kal yid Ta UnoAoina XpnHaToOIKOVOUIKA aTolxeid, o ‘OpIAog dev

£KTIBETAI OE ONUAVTIKO MIGTWTIKO KivOUVo.

- Kivduvog peuoToTnTag

O kivOuvog peuaTOTNTAG dNAWVEI TOV KivOUVO aduvapiag EUPECEWG ENAPKWY PEUCT®V JIABETIH®WY yia TNV KAAUWn
TWV AUECWV UMOXPEWoewv Tou Opilou. O 'OpIAoG avTIAauBAveTal Tov KivOUVO Kal TOV AEyXEl OIATNPWVTAG EMNAPKEG
KEPAAQIO KiVNONG KAl EYKEKPIKEVA NMIOTWTIKA OpIa.
O1 daVEIaKEG XPNUATOOIKOVOUIKEG UnoXpewaelc Tnv 31.12.2016 yia Tov ‘Opido kal Tnv ETaipeia KabBwg kal n Xpovikr

£€0(ANGN Toug avaAlovTal e €ENC:

ETAIPEIA
MeTa&u 2 ka1 5
[Tood o€ yiA. € 2 €Tn ka1 AiyoTePO ETOV AVR) TV 5 ETOV
31/12/2016
SUvoho daveiwv 2.432.055 2.143.500 25.757.891
2.432.055 2.143.500 25.757.891
OMIAOZ
MeTa&u 2 ka1 5
lTood o€ xiA. € 2 £Tn ka1 AiyoTEPO ETOV AVR TOV 5 ETOV
31/12/2016
ZUvoAo daveiwv 3.167.330 3.043.800 32.305.360,09
3.167.330 3.043.800 32.305.360

Na onpeiwooude OTI oI Napandvw Nivakeg ival Bacioyevol aTnV ovopaoTikr a&ia Twv HakponpdBeapwy daveinv
kai Oev €xel AnpBei unown n eUAoyn agia Twv avadiapBpwuévwy daveiwy Pe BAan Toug OPOUG anoavayvmpiong

oupewva pe 1o AAM 39. (onu V.20)
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- Kivduvog anoBspatwv
O 'Opihoc AapBavel 6Aa Ta anapaitnTa WETpa (ao@alion, QUAAEN) yia va eAaxioTonoInoel Tov Kivduvo kai TIG

evOEXOMEVEG (NUIEC AOYW anwAEIac anoBePdTwy anod PUOIKEC KATAGTPOPES, KAOMEC, KAM.

- Kivduvol ano Tnv emBoAn kepalaiak®v eAéyxwv otnv EAAGda

O 'Opihog napakohouBouoe kal ouvexilel va napakoAouBei pe pPeyaAn npocoxn TIG €&ENEEIG, 0€ oxéon pe TNV
kabuaTépnan TnG oAokAfpwong TnG agioAdynong anod Toug Beopoulc, Aaupdavovrag kdbe avaykaio WETPO WOTE va
£€ao@ahilel TNV anpOOKONTN OUVEXION TNG EMNIXEIPNMATIKAG Tou dpacTtnpidTnTac. ‘EXovTac w¢ npakTikd Kal ouciaoTiko
NAEOVEKTNHA TN OTAPIEN ano Toug BacikoUG PETOXOUC TOU KATAPEPVEI VA AVTAMOKPIVETAI OTIG DUOKOAIEG ouveyilovTag

anpookonTa TIG dpacTnpIOTNTEC TOU g€ OAOUC TOU TOWEIG dpacTnpionoinang.

EnavadianpaypaTeuon 0pmv HAKPOnpoBeoHmV daveimv

Kata n didpkeia TNG KAEIOWEVNG XPronG npayUaTonoinénke avadiapdpwan cnuavTikou HEPOUC Twv davEIaKwV
UNOXPEWOEWV TNG ETAIPEIAC Kal TOU OpiAOU MPOC Ta NIOTWTIKA 1I0pUATA, anoPEPOVTac OPeNOG yia Tov OUIAG Kal TNV
eTaipeia avtioToixa. Kata Tnv nuepopnvia ouvta&ng Tng napoloag €kBeang, n Aloiknon Tou Opilou e€akolouBsi va
BpiokeTal o enavadianpaypdTeuon TwV OpwV TWV  JAVEIGKWV UMOXPEWOEWY HE TA MIOCTWTIKA 1dpUMATa yia TIC
OUMBACEIC eKeiVeC o1 onoiec Oev gixav puBuioTel €wg 31.12.2016. MEPOC auTwV PEXPI TNV NUEPoUnvia oUVTa&ng Tng
napouoac €kBsonC Exel pUBUIOTEI, Ve WEXPI TO TEAOG TNC napouoac xpriong (01.01-31.12.2017) avapéveTal va £xel

oAokANpwOei n diadikacia yia To UVOAO TV TPANEYKWV UNOXPEWCEWY TOU OMIAOU.

4. ENIAIKEZ YNOOEZEIZ

Aev unapyouv enidikeg r und diartnaoia d1aPopES, kabwe Kal anoPAacelg JIKAGTIKWV 1 DIOIKNTIKWV 0pyavwy, ol
0rnoieg eVOEXETAI VA €XOUV ONMAVTIKN €MINTWON OTNV OIKOVOUIKT KATAOTACN TWV €TAIPEIOV Tou Opilou €kTOG and Ta
napakaTw:

H BuyaTtpiki etaipeia ETEP ZINEMAS £xel npoo@Uyel oTnv 8IAITNOIA yIa TNV AvTIMET®NION TOU NPORANNATOG
TOU uywnAoU EVOIKIOU TNG EKMETAAAEUONG TWV KIVNHATOYPAPWY TOU EMMOPIKOU KEVTPOU aTnV nepIoxn Ay. EAeuBépiog
Axapvav. H eTaipeia Je Baon kai TIC NPOOPATEC PUBUIOEIC TNG VOUOBEDIAg Nepi ENIXEIPNHATIK®V HIOBNOEWY EUEAMIOTE
OTI Ba avTipeTWNIoEl AUTO To NPOBANKA XWPIG NPOCOBETO KOOTOC,

5. AOMH TOY OMIAOY — ANTIKEIMENO APAZTHPIOTHTAZ

O 'Opi\og dpacTnpionoleiTal o€ ENTA KUPIOUG TOMEIG dpacTnpIdTnTAG:

- 1. Owiakn Wuyaywyia
O 'Ouidog dpaaTnpionoieital atn diavoun Taiviwv DVD, otn Siavopr) Video Games kabwg kal gTnv KIvnPAToypagIkn kai

TnAgonTIKr SIAvOpN HE TIG €EAG ETaIpEIEG:
»  ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E.
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» AV THEATRICAL LTD
> ITALIA FILM AE
> INTEPNAZIONAA I'KEIMINIK KAI ENTEPTENMENT AE

» ROGUE ENE

- 2. Kivhgartoypagog
O 'Opihog dpacTnpionolgitTal oTnv AEIToupyia KIvNaToypagIKawv aiBoudwy HE TIG €516 ETAIPEIEG:
» STER CINEMAS A.E.

» ODEON ENTERTAINMENT A.E.
» STER CINEMAS DOO BEOGRAD

» STER CINEMAS DOO MONTENEGRO

- 3. TnA=0oNTIKEG NAPAYWYEG
O 'OpINog dpaaTnplonoleiTal oTIG TNAEONTIKEG NAPAYWYEC HE TNV €ENG eTalpeia:
» ON PRODUCTIONS A.E. , ON NOIR AE

- 4. Ene&epyacia NXOU KAl HOUCIKEG NAPAYWYEG

O 'Opi\og dpacTnpionoigital oTnVv ens€epyaaia fXoU Kal OTIG HOUCIKEG NAPAYWYEG E TNV €ENC ETalpEia.
» POWER MUSIC PRODUCTIONS A.E
» EGGWAVE A.E

- 5. Wuyxaywyika Napka
O 'OpINog dpaaTnpIonoIEiTal OTA YPUXAYWYIKA NApKa PE TNV €Talpeia:
> EAAHNIKA WYXATQIIKA MAPKA A.E. (Allou Fun Park)

- 6. Biouynyavikn napaywyn dickwv DVD
O 'OpiNog dpaaTnplonoisital oTn Blopnxavikn napaywyn diokwv DVD e Tnv eTaipeia:
» BMAA.B.E.E.

- 7. Epnopia Fpagikng UANG & avaAwoipwv ypageiou
O 'Opi\og dpaoTnpionolgital oTnVv unopia ypaikng UANG pe Tnv eTaipeia:
» ZAMAPAZ AE

6. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

O1 onNUavTIKOTEPEG ouvailayeg Tng ETaipeiac pe ouvdedepéva Pe auTn Wépn katda Tnv évvoia Tou AA.M. 24, agpopolv
OUVAMAGYEG HE €TAIPEIEG (OUVOEDEUEVEG UE AUTN EMIXEIPAOEIG KATA TNV €vvold Tou apBpou 42 Tou N. 2190/20), yia
v xprjon 01.01 — 31.12.2016 &xouv wg €§NG :

NwAnosig ayabwv Kkai

Emrwvupia eTaipeiag UTTNPECIWV Ayopég ayaBwv Kal UTTPECIWV
XTEP ZINEMAZ A.E 58.575,76
ON PRODUCTIONS A.E. 4.200,00
POWER MUSIC PRODUCTIONS A.E. 10.734,50 28.986,27

SeAida 17 and 128



Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2016

EAAHNIKA WYXATQIrIKA MAPKA AE 64.778,94
INTEPNATIONAA TKEIMINTK KAI ENTEPTEINMENT AE 73.188,28 490.534,47
ON NOIR 6.124,75 6.443,52
2AMAPAZ AE 188.815,41
ZYNOAO 406.417,64 525.964,26

O1 NwARoEIcC ayaBav Kal UNNPECI®V Nou eugavidovral oTov NapakdTe nivaka apopouv Kupiwg a) npodndbeleg anod T
dlavon Taviwv OTIC KIVNHATOYPaPIKEG aiBouoec B) nwAnoelg videogames and kai Npog Tn UNTPIKNA £Taipeia anod TI¢
BuyaTpikEG, KaBWC kal napoxrn unnpeciwv logistics & diaxeipiong anobrikng anod Tn PNTPIKN €TAIpEia.

O1 ayopég avTioTolxa agopolv O€ avanapaywyr kai enegepyacia onTikoakouoTikoU UAIkou (DVD & Blu Ray) and Tig

KaTWTEPW BUyaTPIKEG KABWG Kal o€ ayopeg videogames.

O1 anaIThOEIG Kal UNOXPEWTEIG and TIG BUyaTpIKEG NPOEPXOVTAI Anod TIGC CUVAAAAYEC NOU MEPIYPAPOVTAl AVWTEPW.

Emrwvupia eTaipeiag ATaITRoEIg YTTOXPEWOEIG
STEP ZINEMAZ A.E 719.841,79
ON PRODUCTIONS A.E. 1.748.084,10
POWER MUSIC PRODUCTIONS A.E. 0,00 112.569,02
B.M.A. AB.E.E 4.658.476,23
EAAHNIKA WYXATQrIKA MAPKA AE 967.707,59
INTEPNATIONAA TKEIMINFK KAl ENTEPTEINMENT AE 0,00 2.632.860,17
ON NOIR AE 0,00 78.866,29
ITALIA FILM AE 147.377,83
ROGUE ENE 6.464,96
AV THEATRICAL LTD 223.821,42
ZAMAPAZ AE 135.106,14 710,25
ZYNOAO 8.606.880,06 2.825.005,73

Aev unnpxav HETABOAEG Twv ouval\aywv PETa&l Tng ETaipeiac Kal Twv GUVOEDEPEVMV HE QUTAV NPOCWNWY
ol onoiec Ba pnopoloav va €X0UV OUCIACTIKEG OUVENEIEG OTN XPNHATOOIKOVOUIKY B0 Kal TIC EMJOCEIC TNG ETAIPEIAC
yia Tv xpnon 01/01/2016 — 31/12/2016.
‘OAec o1 guvalayég nou neplypdgovTal napandvw £xouv npaypaTonoinbei und Toug ouvnBeIg 6pPOUC TNG ayopdc.

3T €VOMOINKEVA OIKOVOMIKA aToIxeia Tou OPIAOU €xOUV YiVEl 01 anapaiTnTeG analoIpeE.
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EyyunTIKEC eMOTOAEC MOU €xel Napaacyel n ETaipeia npog Ta ouvdedepéva PéPN.

MNood ot € AAén Zuvdedepéva Mépn
1.665.021,52 12/1/2017 ITEP ZINEMAZ AE
405.523,86 30/7/2016 STEP ZINEMAZ AE
52.789,50 28/2/2013 STEP ZINEMAZ AE
751.973,40 28/2/2013 STEP ZINEMAZ AE
3.600.000,00 28/2/2013 2TEP ZINEMAZ AE
270.349,24 15/3/2016 2TEP ZINEMAZ AE

- AHOIBEG AIEUBUVTIK®V ZTEAEXDV
O1 pioBoi Twv pehwv AloiknTikoU ZUpBoUNiou kal Twv SIEUBUVTIKOV oTeAexwv Tou Opilou, yia TiG nepiddoug 01/01-
31/12/2016 «kai 01/01-31/12/2015, avepxovtal o€ € 607 XA kal € 686 XIA\. avrioToixa kai oTnv Etaipeia 01/01-
31/12/2016 kai 01/01-31/12/2015 o € 353 XIA., kai € 501 xIA. avTioToIxa.
O1 aPoIBEC Twv HeAwV Tou AloIKNTIKOU oUPBOUAiou npoTeivovTal Kal eykpivovTtal oTnv EToia TakTikn Mevikr] SUVEAEUON
TWV JETOXWV. AvapopIiKa JE TIC APOIBEC TV PeA®V Tou A.Z. 1oxUouv Ta &R C:

- Dev &xouv kaTtaBAnBei apoIBEG aTa WEAN Tou A.S. yia TNV GUUKETOXT TOUC OE QuTO.

- Dev £xouv xopnynBsi daveia og WEAN Tou A.Z ) o€ Aoind dIeuBuvTIKG OTEAEXN Tou OMIAOU 1) TNG €TaIpEiag

- Aev unapyouv anolnuiwoelg, Npog dIEUBUVTIKG oTeAEXN Tou Opilou kai Tng ETaipeiag, Aoyw £€68ou anod Tnv

unnpeoia yia Tnv TPEXOUOA Kal yid TAV avTioTolxn NePoIvr) NePiodo.
- Aev unapyouv GANeG ouvaAAayEC, anaiThoEIG /KAl UNOXPEWOEIG PETAEU TWV ETAIPEIOV Tou OMIAOU Kal Twv

OIEUBUVTIKWV OTEAEXQV.

7. 2TOXOI KAI NPOOMNTIKEZ I'IA TO 2017

Me£oa oe éva ouvexI{OPEVO UPECIaKO NePIBAMOV yia Tnv ayopd Kal 181aiTepa yia Tov KAado Tng wuxaywyiag,
OTOX0C TNG AI0iKnoNG TNG £TaIpEiac kal Tou opiAou gival n npoonAwon oTov eEopBoloyIoud Tou KOGTOUG AEIToupyiag o€
OAa Ta enineda. ©a ouvexIOTel AUEIWTN N NONITIKA AMUVTIKOV NWANCEWV E apXIKO OTOXO TNV Ario@uyr eVOEXOUEVG
eno@arwv NwARoewv. H ETaipeia oToxeuel TOOO aTov £E0pBOAOYIOHO TOU KOGTOUG AsIToUpyiag 600 kal oTnv avixveuon
VEWV EUMNOPIKWV dUVATOTATWV.

>e Bpaxunpobeayo eninedo oTpaTnyikoU enixelpnolakol oxedlaopoU, n Aloiknon HEAETA VEA EMIXEIPNMATIKA
ox€dia.

H ayopd Twv video games, o€ upeoiakd nepiBaiiov, anodeikvUeTal OTI gival Ol HOVO APUVTIKR aAAa Kal JE
I51QITEPEG NPOONTIKEG avanTugng AapBavovTag undwn Ta Bacika olkovopikd peyedn Tng Buyatpikng «<INTEPNATIONAA
FKEIMINIK KAI ENTEPTEINMENT AE» yia TV KAEIOpEVN Xprion.

O 'Opihog peow TnG «ZAMAPAZ AE», Tng BuyaTpikng TnNG Nou anékTnoe ota TEAN Tou 2015 Ba enekTeivel TIg
dpacTnpIOTNTEG TNG OE €vav VEO TOWEA, TNG EMNOPIAG ypaQIkwv UAWV Kal €100V Hnxavoypagnong, anokopidovTag
onuavTika o@eAn We Tn dlelpuvan TNG EUNOPIKNG TOU BACNG Kal KE TN XPRHON TWV OIKOVOMI®MY KAIJaKag evrog Tou
opiAou npoodokd va evioxUoel TNV KEPOOPOPIa kal TNV PEUCTOTNTA TNG CUYKEKPIUEVNG BuyaTpIkng eTaipeiag alAd kai
TOU OMIAOU GUVOAIKA.

EninAéov péow Tng oloTaong Koivig etaipeiag pe Tov ‘Opido Odeon  pe okond Tnv €eKUETAAEUON
KIVNHATOYPAPIKQV aiBoucav 0 ‘OPIAOG EVOUVANWVEI £vav TOUEA TOV OMoio EKNPOoWEi yia ndvw anod pia 10sTia. H véa

BuyaTpikr eTaipeia n onoia E&kivnoe Tn Aeimoupyia TNG evrog  Tou 2016 KkaTéxel TO HeyaAUTepo apiBuo
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KIVNHaToypa@ikav Boswv naveAAadikwg. O1 npoodokiec and Tnv ev Adyw €névduon eival JeyAAeG Kal avapéveral To
OUYKEKPIMEVO project pali pe 6oa avagépaye napanavw va CUPBAMel Ta péyioTa oTnv oTadiakry enavagopd Tou
opiAou g€ BETIKG aNoTEAEOUATA OE OUVOUACMO HE TNV OAOKANP®WON TNG avadidpBpwaong Twv daveIaK®V UMNOXPEWTEWY
TOU opiAou PE Ta MIOTWTIKG 1DpUMATA WE Ta onoia cuvepyaleTal n onoia ONWG avapEpape kal napandvw 6a

0AoKANPwOEei evtdc Tou 2017 yia To GUVOAO TwV TPANEXKWY UMNOXPEMTEWY.
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8. AHAQzH ETAIPIKHZ AIAKYBEPNHZHZ

- Tevika

H ETaipikny AilgkuBEpvnon avagepetal ge éva oUVOAO apxwv We BAon To omnoio €MIOIMKETAI N ENAPKAG opyavwan,
AeiToupyia, dioiknon kai E\eyXoG KIag enixeipnone, HE HAKPOnpOBETo OTOXO TN MEyIOTOMoINON TNG agiac TnG Kai Tn

JIaPUAAEN TWV EVVOUWV CUPPEPOVTWY OAWV O0WV CUVOEOVTAI HE QUTHV.

>tnv EMGda, To nAdiolo eraipikng dlakuBEpvnong £xel avanTuxBei Kupiwg WECW TNG UIOBETNONG UNOXPEWTIKWV
kavovwv, onwg o Nopog 3016/2002, nou eniBAAAEl TN CUUHETOXN M EKTEAEOTIKOV KAl AVEEAPTNTWV M EKTEAECTIKWV
Hehwv oTa AZ TwWV EMNVIKWV EICNYUEVWY ETAIPEIMY, T BETMION Kal Tn AEIToupyia Hovadag e0wTEPIKOU EAEYXOU Kal
TNV UI0BETNON E0WTEPIKOU KavoviopoU Aeimoupyiag. EminAéov, éva nAnBog AAwv VOHOBETIK®WY NpAaSewy evowpaTwoav
OTO EANVIKO VOHOBETIKO MAGICIO TIG EUPWNAIKEG 0dnyieg eTaIpIKOU dikaiou, SNUIOUPYWVTAG VEOUG KAVOVEG ETAIPIKNAG

dlakuBEépvnonc, onwg o Nopog 3693/2008, nou emiBAMel Tn cUOTACHN EMNITPONWY EAEYXOU, KABWE Kal ONUAVTIKEC

UMOXPEWOEIC YVWOTOoMNoinong, 0oov apopd oTo I0I0KTNOIakd KaBeoTw¢ kal TN SiakuBEpvNon HIag eTaipeiac, o NOHOG
3884/2010 nou apopd o JIKAI®PATA TWV PETOXWV KAl NPOGOETEC ETAIPIKEG UNOXPEWTEIG YVWOTOMOINOEWY NPOC TOUC
HETOXOUG O0TO MAQICIO TNG NPOETOINAcIag TnG Mevikng Toug ZuveAeuonc kal o Nopog 3873/2010, nou eVOWUATWOE aTNV
eMnVIkn évvopn Ta&n Tnv Odnyia 2006/46/EK Tng Eupwnaikng ‘Evwong nepi €Tnoiwv  kal  €VOMoINKEVWY
AoyapIacu®V ETAIPEIOV OPICHEVWV HOPPWV. TEAOG, oTnv EANAdA, 6nwe eEGNAOU Kal OTIC NEPIOCOTEPEG AMEG XWPEG, O
NoOpog nepi avwvUpwy eTaipeimv (N. 2190/1920, Tov onoiov TpomoroloUv MOoAAEG and TIG napandvw JdIaTAEeIg)
nepiAapBavel Toug Bacikouc kavoveg dIaKuBEPVNOTIG TOUC.

i. O1KkeI00eANG ZuppopPpwon ThG ETaipeiag npog Tov Kadika ETaipikng AlakuBEpvnong

H ETaipeia pag ouppoppwveral nNARPWG WE TIG EMITAYEG KAl TIG PUBUIOEIG TWV KATA TA AVWTEPW AVAPEPOHEVWV
VOHOBETIKWV KEIMEVWV Ol 0MoieC anoTeAoUV kal To eAdXIOTo nepiexOpevo oloudnnoTe Kwdika ETaipikng AlakuBEpvnong
Kal ouvioTouv (o1 ev Aoyw SIaTAEEIG) Evav aTtuno TETolo Kodika.
KaTa To napov xpovikd atadio n ETaipeia pag BpiokeTal o pAaon ouciaoTiKnG Kal evdeAexoUc eneepyaaiag, avanTuing
kar dlapdppwong evoc Kwdika ETaipikng AlakuBépvnong, o omnoio¢ Beonilel kal UIOBETEl MpOTUNA Kal KAvOVEC
BEATIOTWV NpakTIKWV SIAKUBEPVNONG OTIG onoieg Ba undyetal kal 8a akoAouBei MioTa ePeEnc n ETaipeia.
To OXETIKO TUMIKO Keipevo Tou Kmdika, onwg auto opiaTikonoinBei 8a avaptnBei aTnv 1o0TooegAida Tng ETaipeiag evw 8a
undap&el Kal OXETIKN avakoivwaon TnG ETaipeiac. Méxpl To OUYKEKPIPEVO XPOVIKO anueio n napanounr 6a Aaupavel xwpa
otov Kwdika Etaipikiig AiakuBépvnong Tou Zuvdéopou Enmixelprioewv kai Biopnxaviov (ZEB) yia Tig Eionyueveg
ETaipeiec.
KaTa ouveneia, éwg Tnv nuEPOMNVia oAokANpwWonG TnS avwTépw £pyaaiac, n ETaipeia €xel anopaciosl auToRoUAWG va
uioBetrioel Tov Kwdika ETaipikig AlakuBépvnong Tou Zuvdeopou Enixeiprioewv kal Biopnxaviov (ZEB) yia Tig
Eionyuéveg Etaipeieg (kahoUpevog e@efng «Kawdikag»). O Kwdikag autdg Bpiokeral oTov 10TOTONO Tou ZEB, oTnv
KATwB1 nAekTpovikr| dielBuvon:

http://www.sev.org.ar/Uploads/pdf/KED TELIKO JAN2011.pdf

ii. AnokAiogig ano Tov Kodika ETaipikng AIakuBEPVNONG Kal AITIOAOYNOEIG
H Etaipeia SnAwvel 0TI epappolel NioTa kal anapeykAima Tig dIaTageig TnG eAAnvikng vopoBeaiag (k.v. 2190/1920, v.

3016/2002 kai v. 3693/2008) ol onoieg dlAPOPPWVOUV TIG €AAXIOTEG ANAITAOEIG NOU MPENEl va NANPoi 010odnMNoTE

Kwdikag Etaipikng AlakuBépvnone, e@apuoloyevog and ETaipeia, ol peToxég Tng onoiag SianpaydatevovTal Of
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opyavwyévn ayopd.
O1 ev Moyw eNAXIOTEC anaITroeIC EVOWUATWOVOVTal oTov w¢ dvw Kmdika ETaipikng AlakuBépvnong (ZEB) oTov onoio n
Etaipeia undayetal, nAnv OpwG 0 &v AOYw KwdIKag nepiéxel kal pia osipd and emniéov (népa Twv ehaxioTwv
anamoewv) €I8IKEG NPAKTIKEG KAl APXEG. Z€ OXEON HE TIG eV AOyw NPOCBETEG NPAKTIKEG KAl APXEG upioTavTal Katd
TNV Napouaa XPovikn OTIYHR 0pICHEVEG anokAioeIg (OUUNEPIAAUBAVOUEVNG TNG NEPINTOOEWS TNG KN €PAPHOYNG),YIa TIG
onoigg anokAioeig akoAouBei oUvToun avaluon kabwg kal ene€nynon Twv AOywv nou SIKAIOAOYoUV aUTEG. ZXETIKN
avagopd yia TNV Pn €papyoyn opiopévewv diataEewv yiveral kal and Tov idlo Tov Kwdika ETaipikng AilakuBepvnong
(ZEB) yia eTaipeieg nou dev avnkouv atov FTSE-20 kai FTSE-40.
H ETaipeia, kaTd nepinTwan, anokAivel 1 dev epappolel oTo oUVOAd TouG oplopéveG dIaTAEEIC Tou Kwdika ol omnoieg
gmonuaivovTal Ye nAdyia ypauuara.

e AvaQopikd Pe To pOAO Kal TIG appodIOTNTEG Tou AS:

a) 1o AloiknTikO SUPBoUAIO dev €xel Npoei oTnv ouoTaon EEXWPIOTAC ENITPONNC, N onoia npoioTaTal otn diadikaaia

UMNoBOANG UNoWN@IOTATWV Yia ekAoyn oTo AS kaBwg BewpeiTal 0TI N unapxouaa diadikacia eEunnpeTei TV eUpuBN

Aerroupyia Tng ETaipeiag kal Toug okonoUg TnG. A7 (1.2)

e Avagopika pe TNV avadei§n unown@iwv peAwv Tou A3
a) n WEyioTn BnTeia Twv PeA@v Tou AZ eival DIETAG, KAl NAPATEIVETAI QUTOHATA KEXPI TNV AREN TNG NpoBeopiag evrog
TNG onoiag NpEnel va OUVENBEI N aUECWE ENOMEVN TAKTIKN YEVIKN ouveleuon A.V (5.1)
B) n ETaipeia dev €xel kpivel anapaitnTn Tnv dnpioupyia eNITponng avadei§ng unown@IoTATWY HeA@V Tou AS kabwg He
TNV uQIoTapevn diadikacia nou akoAoubeiTal £xel emTeuxBei n opaAr kal ENITUXNG AsiToupyia Tou AS.
A.V (54, 55 56,57, 58)

e AvaQopika We TNV £V YEVel AsiToupyia Tou AS:
a) dev UPICTATAl CUYKEKPIPEVOG KAVOVIOHOG AeiToupyiac Tou AY, kaBwg ol dIaTAgeIc Tou upliaTauevou Kavoviopou
AeiToupyiag Tng Taipeiac aglohoyoUvTal WG ENAPKEIC yIa TNV 0pyavwan Kai Asiroupyia Tou AX A. VI (6.1)
B) To A oTnv apyxn kABe nuepoAoyiakoU €TOUC Oev UIOBETEI nuUEPOAOYIO OuVEDPIAoEWY Kal 12unvo npoypauua
Opdong, To onoio avabewpeital avaoya pe TIG avaykeg TnG ETaipeiacg, kabwg n eTaipeia Bewpei 0TI n Aeiroupyia Tou
AZ kaAUNTETAI ENAPKWG anod Tov upioTapevo Kavovioud Asiroupyiac kai TiG OXETIKEG dlaTageg Tou. EmnpoaBeTa, n
oUykAnon AZ ival 1I01aiTepa euxepnc, AOyw aVTIKEIMEVIKQV OUVONKWY, O0Tav To eNIBAAOUV 01 avayKeg TG ETAIPEIAG N O
VOHOG, XWPIC TNV Unap&n npokabopiopevou npoypdupaTog dpacswc A. VI (6.1)
y) Oev uioTaTal unoxpEéwan yia SIEVEPYEId CUVAVTOEWY OE TAKTIKN BAon WYeTa&l Tou Mpogdpou Tou AS Kal TwV [N
EKTEAEOTIKOV HEAMV TOU XWPIC TNV Napousia TwWV EKTEAECTIKOV UEAWV MPOKEIYEVOU va oulnTd Tnv €nidoon Kai TIC
apoIBEC Twv TeAeuTaiwv, KABWC OAa Ta OXETIKA Oépata apolfawv gival oapwg Kabopiopéva anod Tov UQIOTAUEVO
Kavoviopd Agiroupyiag ev Tuxov anokNion aulnTeital napouaia 0Awv Twv PeAwv Tou AS A.VI (6.5)
0) dev ugioTaTal NPORAewn yia UNAapgn NPoYPAUKATWV EI0AYWYIKAG EVNHEPWONG YIa TA VEQ PEAN Tou AZ al\d kal Tnv
OlapKr €NAyyEALATIKR KATAPTION Kal EMPop@waon yia Ta undloina péAn, dedopévou OTI NPOTEIVOVTAl MPOG EKAOYT WG
MEAN Tou AZ npdowna nou SIaBETouV IKavr| kai anodedEIYUEVN EUNEIPIA KAl OPYAVMTIKEG —OIOIKNTIKES IKAVOTNTEG. A. 1T
(6.6)
€) dev uiaTaral €101k NPORAEWN yia Napoxr NoOpwv NPog TIC EMNITPONEG ToU A yia TNV eKNANPWON TV KadnkovTwv
TOUG Kal yid TNV NpdoAnwn eEwTepIKOV CUPBOUAWY. QOTO0O, OAa TA AITAKATA Ao OIOdNANOTE TUNAHA avapopika HE
TNV NpooAnyn €§wTEPIKWV OUKBOUAwV eEeTalovTal and Tnv Aloiknon Kal €ykpivovTal ava nepintwon, Pe Baon Tig
€KAOTOTE ETAIPIKEG avaykeg A. V7 (6.9,6.10)

e AvaQopika e Tnv agloAdynon Tou AZ:
a) Extoc and Tnv agohoynon Tou AZ péow TnG ‘EkBeong Alaxeipiong Tou ano Tnv €Tola TakTIkh Fevikiy Zuvéleuon
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TwV PETOXWV, TO AS napakohoubBei kal enaveEeTalel TV UAOMOINGN TWV ANo@AcswV Tou o< £Tnala Baon. A VII (7.1 &
7.2).

e AvaQopikd We To ZUoTnHa EowTepikoU EAEyyouU:
SUpQWVa Kal e TIG OXETIKEG OlaTageig Tou N.3016/2002, epocov oTo AZ Tng ETaipeiag dev GUUHETEXOUV WG MEAN
£KNPOCWNOI TNG HEIOWNPIAg Twv UETOXWV, €ival UNOXPEWTIKN N UNapén avefapTnTwv HEA®V Ka yia To AOyo auTo oTn
ouvBeon Tng Enirponng EAéyxou Tou AZ npoBAéneTal aveEapTnTo WeAoG. BI (1.4)
H Ynnpeoia EowTepikoU EAéyxou avagéperal otnv Emimponr EAéyxou Tou AS, n onoia OUOTABNKE pE TNV ano
19.6.2009 andgaon Tng Mevikng SuvéAeuong Tng ETaipiac. MNa Ta Baoika kadnkovra Tng Emmponng EAEyxou 1oxUouv
kal epapuodlovral 0Aa 6oa avagépovral ota nAaiold Twv dlaTd&ewv Tou N.3693/2008 kai TIG BEATIOTEG OIEBveig
NPAKTIKEC, XWPIC TNV UNap&n €IdIkOTEPOU KavoviouoU AsiToupyiac. B.1 (1.7).

e Avagopikd Ye To £ninedo kail Tn d1appwon Twv auoIBwV:
Aev unapxouv apolféc Tou MMpoédpou Tou AS, Tou AlguBUvovToC SUHBoOUAOU KaBWC Kal Twv HEA@V Tou AT,
EKTEAEOTIKQWV KAl WN, YIA TN CUMHPETOXH TOUG OTIG OUVEDPIACEIG Tou AT Kal OTIG eniTponég autou. /.1 (1.4).
H Aemoupyia Tng Emimponng ApoIBwv Oev €XEl OUYKEKPINEVO KAVOVIOUO AEITOUpYiac, JIENETAl and TOUG KAVOVEG
AeiToupyiac Twv ouMoyikwv opydvav (MpdokAnon Tou Mpogdpou TnG, Huepnoia AiaTagn, Tripnon MpakTIK®V KAM.).
r.I(1.6 1.7, 1.8, 1.9).
STIGC OUMPACEIC TWV EKTEAEOTIKOV MEAWV Tou AS dev npoBAEnesTal OTI To AS pnopei va anairioel bonus eni Twv
KEPOWV.

iii. MpakTikég ETaipikig AiakuBépvnong EninAéov Twv NMpoBAéwewv Tou Nopou 1 Tou Kadika
H Etaipeia yéoa ota nAaioia £pappoync evoc doPnHEVOU kdl £NAPKOUC CUOTAHATOG £TAIPIKNG OIaKUBEPVNONG, EXEI
£PAPUOCEl CUYKEKPIPEVEC MPAKTIKEG KAANG ETAIPIKAG OIAKUBEPVNONG KAMOIEC MO TIG OMOIEG €ival €nINALOV TV
npPoBAenoPevwV and Toug oxeTikoUg vopoug (K.N. 2190/1920 6nwc 1oxUel, 3016/2002 kai 3693/2008).
Suykekpipéva, n ETaipeia epappodlel TIC £E61G eMINAEOV NPAKTIKEC £TAIPIKNAC SIAKUBEPVNONG:
a) H eraipeia Tnpei, €nikaiponoinuévo kal Eykekpigévo and To AS, Kavoviouo Asioupyiag, OTOV  Oroio
nepihauBavovralr oageiq avagopeg npog Tnv Etaipikr AiakuBépvnan, Tov poAo kai Tnv Asimoupyia Tou AIOIKNTIKOU
JupBouhiou, TnG levikng Zuvéheuong kabwg kalr GAa Bgpata nou anTovralr Tng opbng Aloiknong Tng ETaipeiac.
MePIANNTIKA 01 NEPIOXEG MOU KAAUNTEI 0 ev AOyw Kavovioudg eival,
A. TENIKA-ZKONOZ
B. OPTANQzH KAI AOMH THZ ETAIPIAZ
F. APMOAIOTHTEZ KAI AEITOYPI'IA TOY AIOIKHTIKOY ZYMBOYAIOY
1. EuBuvn kai KaBrikovTta AloiknTikoU ZupBouAiou
1a. Mevika kabnkovTta
1B. EIdIka kabrikovta
2. Ynoxpewon MioTng kai Ave&apTnaoiag Twv Mehwv Tou AloiknTikoU ZupBouAiou
I1. AciToupyia Tou AIOIKNTIKOU ZUpBOUAiou
1. Exnpoownnon g ETaipiag
2. ZuvedpIdoeiC Tou AIOIKNTIKOU ZUKBOUAioU
3. KatapTion Tng Huepnaoiag Aiatagng
4. Afyn Anopacswv
5. ApoiBEg Mehwv Tou AloiknTikoU ZupBouAiou
6. ZUoTaon Enirponwv
I1I. EnonTeia kai 'EAeyXoG Tou AloiknTikoU ZUpBouAiou
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A. YNHPEZIEZ THZ ETAIPIAZ

1. Ynnpeaia ETaipikav Avakovooswy

2. Ynnpeoia EowTepikol EAEyxou

3. Enonteia EowTepikoU EAEyxou

4. Ynnpeaia AoyioTnpiou & OIKOVOUIKWV

5. Ynnpeoia E§unnpétnong MeToxwv

E. ZYMMNEPI®OPA KAI YNOXPEQZEIZ AMTAZXOAOYMENOY NMPOZQMIKOY

MAPAPTHMA 1. AIAAIKAZIEZ EZQTEPIKOY EAEMXOY
MAPAPTHMA 2. EZQTEPIKOZ KANONIZMOZ ZYMIMEPI®OPAZ
MAPAPTHMA 3. AIAAIKAZIEZ MPOZAHWHZ & AZIOAOIMHZHZ ZTEAEXQN

To nveUpa Tou Kavoviopou Asiroupyiag NnpowBei TNV CUPHOPPWON HE TNV VOUOBEDIa Kal TIG E0WTEPIKEG NMONITIKEG TNG
ETAIPEIAg yia TNV anouyn KivdUVwV kal GAA@V VOUIK@V Ouveneliwv yia Tnv ETaipeia kal yia kabs pélog Tou
npoowmnikoU, anod Toug epyalOPevouG PEXPI Ta WEAN TNG Aloiknong.
O1 kUpIol aTdxol Tou Kavoviopou sival,

i. N NpOANWN TG NapaBaTiknG CUUNEPIPOPAG

ii. N TAPNON TWvV NONITIKWV WOTE va PeiwBoUv ol Kivduvol yUpw anod Tnv Qhun kar Tnv dnuoacia €ikova Tou
Ouilou

iii. n OlapkNC eknaideuon Tou NPOCWMIKOU ava@OPIKA HE TOUC KIVOUVOUG MOU EVEXOUV Td MEPIOTATIKA
dlapBopdc, andaTng, Kakng Xprong nNpoownikwv dedoPEVMV, aANOIWONC TWV OIKOVOUIK®MY KATAOTAOEWY, dIappong
EUNICTEUTIK®V NANPOPOPIDV K.d.

iv. 0 evTonmiopdg napaBdocwy OXETIKWV HE BEUATA CUMHOPPWONG, N Olgpelivnor TOUG Kal N UMoBoAr
NPoTACEWV Kal SI0pOWTIKWV EVEPYEIDV I HETPWV MOU anairouvTal.
B) Adyw Tng uUONC kal Tou okonou Tng ETaipeiac, Tng NoAUNAOKOTNTAC Twv BEUATWV KAl TNG anapaiTnTnG VOUIKAG
unooTpIENG Tou Opihou, o onoiog nepiAauBavel NANBoC dpacTNEIOTATWY Kal BUyATPIKWV ETAIPEIOV OTNV EAAAdA Kkai
OTO EEWTEPIKO, TO AZ, EXEI CUCTNOEI EMITPOMEC, Ol OMOIEC anoTEAOUVTAl Anod WEAN TOU, E OUMBOUAEUTIKEC, ENOMTIKEG N
Kal EYKPITIKEG apUOdIOTNTEC. AUTEC Ol ENITPONEC AvaPEPOVTAl ENIYPARKATIKG MO KAT® (QVAAUTIKR) avapopd OE AUTEG
Ba yivel oTnv napaypa@o «Aoineg EMITponeg Tou AS», aTo TEAOG TNG ANAWGONG):

i. EAgykTIkr) Enirponn

ii. Emponn ApoiBav kai Mapoxov
y) EminAgov Twv avwTépw enirponav Tou AZ, dev Exouv ouoTabei oTnv ETaipeia AMEeG EKTEAETTIKEG Kal N ENITPONEG,
nap’ o\’ auta dlevepyoUvTal TAKTIKEC OUVAVTNOEIC HETAEU Twv UWnAOBaBuwY oTeAexwv TG ETaipeiac nou €xouv wg

okono Tnv unofonenan Tou £pyou TnG d10ikNong.

iv. KUpia XapakTnpioTika Tov ZuoThHatov EowTepikoU EAEyxou kai Alaxeipiong Kivduvmv o€ Zxéon He
Tn Aladikacia Z0vragng Tov OIkovopik®V KataoTdoemv Kai XpnHAaTOOIKOVOUIK®V AVApop®v

To XUoTnua EcwTepikoU EAéyxou kai Alaxeipiong KivdoUuvwv Tng ETaipsiac o€ axéon pe Tn dladikacia oUvTagng Twv
OIKOVOUIK®V KATAOTACEWV KAl TWV XPNUATOOIKOVOUIKQV ava@opwv nepIAapBavel  JIKAEIOEC  aopaAeiag  Kal

€AEYKTIKOUG MUNXAVIOPOUC o diagopa enineda Weéoa otov Opyaviopo onwg neplypd@eTal napakaTo:
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a) AikA&ideg aoPaleiag o€ ETAIPIKO ENinedo
Avayvmpion, aglohoynon, JETpNon kai diaxeipion KIvoUvwv.
To péyeBog kar n MoAUNAOKOTNTA TWV dpacTnPIoTATWV Tou Opilou anartei éva oUvBeTo oUCTNUA avayvwpiong
Kkal dlaxeipiong KIVOUVWY To 0Mnoio va epappoleTal o€ OAEG TIG BuyaTpikEG Tou OpiAou.
H avayvopion kal a€loAdynon Twv KivOUVwVY YIVETAl KUPIG KaTa TNV (pAcn KatdpTiong ToU OTPATNYIKOU oXediaopou
Kal TOU €TN0IoU enixeipnuatikoU npoypappaTog. Ta Béuata nou e€etalovral nolki\ouv avaloya WE TIC GUVBNKEG TNG
ayopdg kar Tng Biopnxaviag kal nepi\auBavouv evOEIKTIKA MOMTIKEG €EENIEEIC OTIC ayopéG nou dpacTnpionoleiTal o
'OMINOG 1) MOU anoTeAOUV ONUAVTIKEG MNYEG MPWTWV UAWY, aAayEG Texvohoyiag, HAKpOOIKOVOUIKOUG OeiKTEG Kal
avraywvioTikd nepiBaiiov.
>xedIaouOg Kal napakohoudnon / MpolnoAoyiopoc:
H nopeia Tng eraipeiac napakohoubeital péow AenTopepolc npolUnoloyiopol ava kAado OpaocTnpioTNTAG Kal
OUYKEKPIMEVN ayopd. AOyw Tne pUONG TwV dpacTnpIoTATWV N €EEAIEN TWV OIKOVOUIK®V HeyeBmv Tou Opilou €EapTaTal
o€ Jeyaho Babud and sEwyeveic NapayovTeG ol onoiol capwe ennpealovTal anod TNV YEVIKOTEPN OIKOVOUIKT UMEON Kal
apeBaidTNTa Mou Xapaktnpilel TNV eMANVIKA aAAa kal Tnv naykoopia ayopd. Ta nAdioia auTng TnG KaTaoTaong o
'OMINOG £xel NON npPoPei OTIC €VOEDEIYUEVEG EVEPYEIEG NPOKEIEVOU va avtanokpiBei ota véa dedopéva kal va
EKUETAMEUTEI TIG VEEC OUVBNKEG ayopdc. MNa OAoug Toug napanavw AGyoug o npoUnoAoyIopOg avanpooapuoleTal o
TakTa diaoTnarta yia va Aapel unown TIC aAayEg auTéc. H dioiknon napakoAouBesi Tnv €EENIEN TWV OIKOVOUIKMY
HeyeBwv Tou Opilou PECW TAKTIKWV Qva(popoV, OUYKPICEWV HE TOV MPOUNOAOYIOUO KaBmC Kal GUVAVTHCEWY TNG
JIOIKNTIKNG opadac.
Endpkeia SuoTiuaTog EowTtepikoly EAEyxou:
H Aioiknon €xel oxedidoel kal ekTeAsl OIAPKEIGC EMOMTIKEC dPACTNPIOTNTEG, Ol OMOIEG £ival EVOWHATWHEVEG OTN
AeiToupyia Tng ETaipeiac ki o1 onoieg diaopaAifouv 0TI To SUoTnua EcwtepikoU EAéyxou diatnpei Siaxpovikd Tnv
anoTeAEoATIKOTNTA Tou. H ETaipeia dievepyei kal NEPIOdIKEG PHEPOVWEVEG AEIONOYNOEIG WG MNPOG TNV KATAAMNASTNTA
TOU ZUuoTAHAaToG Ecwtepikol EAEyxou, ol onoieg uhonoloUvTal katd kUpio Adyo péow TnG Ynnpeoiag EowTepikoU
EAgyxou.
H Etaipeia diabéTel aveEaptnTn Ynnpeoia EcwTepikou EAgyxou n onoia peta&l aMwv diacpalifel 0TI o1 diadikagieg
avayvopiong kai diaxeipiong kivOUvwv nou e@apuolovrar and Tn Aloiknon e€ival enapkeic, diaopaAilel Tnv
anoTeAEoPaTIKN AsIToupyia Tou SuoThuaTog EowTtepikol EAEyxou kal Tnv MoloTNTa Kal aflonioTia TNG NAapeXOMEVNG
nAnpo@opnaong and Tn Aloiknon npog To AS avapopika pe To ZUoTnua EcwTepikoU EAEyxou. H oUvTtagn Tou MAGvou
(1 Eyxeipidiou) EAéyxou TnG Ynnpeoiag Baailetal os dievepynBeioa yia Tov okond auto agioAdynon KIivouvwy, Kabwe
Kal og BépaTa nou €xouv enionuavOei and Tn Aloiknon kai Tnv Enimrponn EAgyxou. To MAavo (i Eyxeipidio) EAeyxou
unoBaMeTar yia eykpion otnv Enirponn EAéyxou. H diadikacia a&oAoynong kivdUvwv dlevepyeital €Tnoiwg kal
AauBavel unown TG TNV a&loAdynon KIvOUVWY Mou eKTEAEITal pe euBlvn Tou A oTa mAdiola Tng Aiaxeipiong Twv
Kivduvwv Tng ETaipeiac.
H endpkeia Tou Zuotnuato¢ EowTepikoU EAEyxou napakoAouBeital oe ouoTnuaTiky Bacn and Tnv Emirponr)
EAéyyou PEoW TpIUnvidinv ava@opwv nou unoBailovral o autryv ano Tn Ynnpeoia EcwTepikoU EAEyxoU.
O1 avaopec TG Aloiknong kal Tng Ynnpeoiag EcwTepikoU EAEyxou, Napexouv agioAdynon Twv ONHAvTIK®V KIVOUVGV
Kal TNG anoTEAEOMATIKOTNTAG Tou ZuoTnpaTog EowTepikoU EAéyxou wg npog Tn diaxeipior) Toug. Onoleadnnote
aduvapieg evronmioToUv KoIvoroloUvTal HECK TWV avagopwy, CUUNEPIANAPBAVOUEVNG TNG ENINTWONG MOU €ixav ) UNOPEi
va £X0UV Kabwg Kal Twv evepyeiwv TNG Aloiknong yia Tnv didpOwan auTwv.
Mpog dlao@aAion Tng ave€apTnoiag Tou TaKTIKOU €AEYXOU TWV OIKOVOUIK®V KATAOTACEwv Tou Opilou, To AS
aKoAOUBEl OuyKekpIdEV MONITIKN kai diadikacia yia Tnv Jlagoppwan €iorynong npog Tn Mevikr ZuvéAeuaon yia
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TNV €KAOYI TAKTIKOU €AEYKTN. EVOEIKTIKG, N MONITIKN auTr] npoBAénel YETAEU AAAwV TNV midoyr Tnv idlag Taipeiag
OPKOTMY EAEYKTWV YIa OAO Tov 'OpIAO, kaBwG €niong Kal yia ToV EAEYXO TWV EVOMOINUEV®VY OIKOVOUIK®OV KATAGTACEWY
Kal TOMIK®Y (POPOAOYIKWOV IGOAOYIOHWY, EVR) TEAOG, EKAEYETAI OPKWTOG EAEYKTNC OIEBVOUC avayvwpioHEVOU KUPOUG Kal
pe TauToxpovn dlacpahion Tng aveEaptnaiag Tou.

PoAol kal euBUveg Tou AS:

O pohog, o1 appodIOTNTEG Kal Ol OXETIKEG €UBUVEG Tou AT neplypdpovtal aTov EowTepikd Kavoviopd Asiroupyiag
TnG ETaipeiag noU eival eykekpigévog anod 1o AS.

TpoAnwn ka1 KaTaoToAr} TG XpnLaToOIKOVOUIKIIG andTrg:

>Ta nhaioia Tng diaxeipiong KIvOUVWY ol NEPIOXEG Ol onoieg BewpolvTal uwnAoU KIVOUVOU yia XPNHATOOIKOVOUIKN
anarn napakoAouBoUvTal Pe Ta KATAMNAG oucTnMaTa eAéyXou Kal avaloya au€nueéveg OIKAEIdeC ao@aleiac.
EVOIKTIKG avagEPeTal n UNApEN AENTOPEPOV OPYAVOYPAUHATWY, KAVOVIOUWV ASITOUPYIdG KaBwG kal AEMTOUEP®V
OIadIKacIwV Kal EYKPITIKOV opiwv. Eniong, eninAéov Twv EAEYKTIKWOV UNXAVIOH®V Nou epappolel KaBs dieUbuvarn, OAEC
ol dpaoTnpIOTNTEG TNG ETAIPEIAG UMNOKEIVTAl Ot  eAéyXouc anod Tnv Ynnpeoia EowTepikol EAéyxou, Ta
anoTeA£0OPATA TWV onoiwv napouaialovral, pEow TnS Enmponnc EAEyxou, aTo AS.

EowTepikog Kavoviouog Aeimoupyiac:

H Etaipeia, 0nw¢ avapepBnKe kal napanavw, €xel OUVTAEEl oxeTikd EowTepikd Kavoviouo Asitoupyiag, mou eivai
EYKEKPIPEVOG anod To AS. Méoa ota nAaioia Tou Kavoviopou opifovTal Kal ol appodIOTNTEG Kal eUBUVEG TwV BACIKWV
B£0cwv epyaociag, NpodyovTag £TOI TOV ENAPK dIaXwpPIoHO appodIoThTwV evTog TNG ETaipeiac.

B) AikAeideg acpalegiag oTa NANPOPOPIAKA CUCTHHATA

H AiglBuvon MANpogopIknG @epel TNV €uBlvn Tou kaBopiopoU TNnG OTPATNYIKAG O B€uaTta Texvoloyiag kai
NANPOMOPIKNG Kal TNG ekNaidEUONC TOU NPOOWMIKOU yia TNV KAAUWN Twv OMoiwv avaykmv Hnopei va undap&ouv.
EninpooBeTwe, €ivalr unelBuvn yia TNV UMNOOTAPIEN TWV €PAPUOY®V HECW TNG TAPNONG Kal EVNUEPWONG TWV
gyXeIpIdiwv Xprong Tou AoyIouIKoU, O guvepyaadia Pe eEWTEPIKOUC avadoxoug Ornou anaiTeiTal.

H ETaipeia €xel avanTtUgel €va enapkég NAQiolo NapakoAoudnang kal EAEYXOU Twv NANPOPOPIAKWY GUCTNHATWY TNE, TO
onoio opileTal and enMPEPOUG EAEYKTIKOUG HNXaviopoUug, MONITIKEG Kal dladikaoieg kal nNpoadiopileTal ENApKWG OTovV
eykekpipévo Kavoviopo Asitoupyiag, oto Eyxelpidio EowTepikoU EAEyxou kai OTIG 1I0IAITEPEG MOAITIKEG Kal 01adIKATIEG
Tou TunMaTtog Mnxavoypagnonc. Eniong, npoPAéneTal ouykekpipévn Odladikacia yia Tnv dlaopdaNion and Tuxov
npoBAfRKaTa ota ouoTnuaTta Tou Opidou PEow Tou eykekpipévou Back Up npoypauppatog wote va diacpalileTal n
£Napknc QUAGEN dedopévwy Kal n duvaTtoTnTa avdakTnong KPIioIHwV onueiwv. TENOG, €XOuv KaBopIOTEl OUYKEKPIYEVA
dikaiwpaTa 100dou (Access Rights) ata didpopa nAnpo@opiakd GUCTAKATA Yia OAOUG TouG £pyalopEvouG avaloya e
Tn 6€on kal To POAO MOU KATEXOUV, EVM TNPEiTal €NIONG Kal OXETIKO apxeio €100dou (entry log) oTta cuoThpaTa Tng
ETaipeiac,

Y) AixAeideg ao@aleiag Siadikagiag oUVTA§NG OIKOVOUIKGOV KATACOTACGEWV Kdl XPNHATOOIKOVOHIKMV
avapopmv

QG pEPOG Twv OIadikaciv oUVTAENG Twv XPNUATOOIKOVOUIKWY KATaoTdoswv Tng ETaipeiag, ugicTavral kai
AermoupyoUv ouykekpideveg OikAeide aogaleiag, ol onoieg oxeTiCovral e Tn Xprion epyaleiov kai peBodoloyimv
KOIVWG anodekTwV Bacel Twv OleBvav npakTiK)v. O1 BACIKOTEPEC MEPIOXEG OTIC OMOIEC AEITOUPYOUV OIKAEIDEC
ao@aleiac nou oxeTiCovTal Je TNV KATAPTION TWV XPNHATOOIKOVOUIKWY avapop®V Kdl OIKOVOUIK®Y KATAOTACEWV TNG

Etaipeiag eivai o1 €§n¢:

Opydvwon — Karavoun AppHodIoTHTwV
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e H ekxmpnon Twv apuodIoTATWV Kal €E0UCiwV TOOO aTNV avwTepn Aloiknon Tng €Talpeiac 600 kal oTa Yeoaia
Kal KATOTEPA OTEAEXN TNG, dIACQAAIlEl TNV evioXuon TNG anoTEAEOUATIKOTNTAG TOU SUCTRHATOC EcwTepikoU
EAéyyxou, e napaAnAn diapuUAa&n Tou anarroUpevou diaxwpiophoU appodioTATwy (segregation of duties).

e KaTtaMnAn oTeAEXWON TWV OIKOVOUIKWV UNNPECIQV JE AToHa nou dIaBETOUV TNV analToUUEVN TEXVIKN YVQOon
KaI EUnepia yia TIg appodIOTNTEG NOU Toug avaTifevTal.

A1adikaoieg AoyIOTIKAG NapakoAoUOnonG Kal cUVTAENG OIKOVOHIK®V KATAGTAGEWV

e 'Ynap&n evidinv NONTIK®V Kal TPOMOU NapakoAoUBnong Twv AOyIOTNPIiwV KOIVOMOINKEVWY OTIG BUYATPIKEG
Tou Opihou, o1 onoieg nepIEXoUV opIoHOUG, apXEG AOYIOTIKNAC Nou Xpnaidonolouvral and tnv ETaipeia kai Tig
BuyaTpikEG TNG, odnyieg yia TNV MPOETOINACIA TWV OIKOVOUIK®V KATAOTACEWV Kdl XPNHATOOIKOVOUIKWV
avagopwy, Tng evornoinong, KAn.

e Autopatol éeyxol kal enaAnBeloeig nou dlevepyolvTal LETAEU TV SIaPOpwV CUCTNHATWOV NANPOPOPNONG
£V0) anaiteital e8Ik £YKPION AOYIOTIKWV XEIPIOHWOV U ENavarapBavopuevwy ouvaAhaymy.

A1adikaocieg d1apUAaENG NEPIOUCIAK®OV OTOIXEIWV

e 'Ynap&n dikAeidwv acpalsiag yia Ta ndyla NePIOUCIaKA OToIxeia, Ta anoBEuaTa, Ta Xpnuatika diabéaiya -
EMITAYEC Kal Ta AoINd nepiouciakd OToIXEia TNG €TAIpeiac, Oonwe evOLIKTIKA N QUOIKN dopAAeld TApEiou n
anoBnkwv Kal n anoypa@r kKali oUYKpION TwV KATAUETPNMEVWV MOCOTHTWV HE AUTEC TWV AOYIOTIKMV
BIBAiwv.

o [pdypappa Pnvidiov QUOIK®V anoypd@aVv yid TNV €MIBERai®Cn TwV UNOAOINWY TWV (PUOIKOV Kal TV
AOVIOTIKQWV anoBnkwv kal Unap&n avaluTikoU eyxXelpidiou yia Tr IEVEPYEIA TWV ANoypapov.

EYKpITIKG Opia cuvaAAay®v

e 'Ynap&n kavoviopou eninedwv eykpiong (Chart of Authorities), oTov onoio aneikovifovtal ol ekxwpnOeioeg
€fouaieg oTa dIAPopa OTEAEXN TNG ETAIPEIAC yia OIEVEPYEId OUYKEKPIPEVWY ouvalaywv 1 npaewv (mn.x.
nAnpwueg, elonpd&eig, dikaionpagieg, kAm).

V. H Fevikn ZuvéAeuon kal Ta AIKQIOHATA TOV METOXWV
O pbdAoc, oI apuodIOTNTEG, N OUYKANON, N GCUHMETOXN, N OuvABNG kal €EAIPETIKN anapTia Kai nAsiowngia Twv

OUMMETEXOVTWV, To Mpoegdpeio, N Huepnoia AIGTagn kai n ev yével Asitoupyia TNG Fevikng ZUvEAEUONG TWV HETOXWV
NG ETaipsiag nepiypagovtal oto KartaoTatikd Tng ETaipeiac, onwg auTd £xel enikaiponoindei pe Baon Tic dIATAEEIG
Tou N.2190/1920, w¢ TponomnoinBeic oxuel (Me TNV evowpaTwon Tou N.3884/2010 oxemikd Pe Ta diKaAIWUATA
HEIOWNIag).

a. Tponog AsiToupyiag Tng Fevikng ZUVEAEUONG Kal BaoikEG eEOUCIEG AUTNG

H Tevikn ZuvéAeuon Twv PETOXWV €ival To avwTtato Opyavo TnG Etaipeiac, kai dikaioUTal va anogacitel yia kade
€TaIpIKN UNGBEON Kal v’ ano@aiveTal yia OAa Ta InTruaTa, nou unoBaiiovTal ¢’ auTrv.

EidikoTepa n Mevikry ZUvEAEUON €ival anokAEIOTIKWG appodia va anogacilel yia:

(a) TporonoInoeIC TOU KAaTAoTATIKOU

(B AUEnon N peiwon Tou PeToXIKOU KepaAaiou

(y) Ekhoyr) JeAwv Tou AloiknTIKoU ZupBouAiou

(8) EkAoyr eAeyKT@V

(€) 'EyKpION TWV £TNCIWV OIKOVOUIK®OV KATAOTATEWV

(oT) AIGBEDN TWV ETACIWV KEPIWV

(0) Zuyxwveuaon, diaonaaon, JeraTtponn, avapiwaon, napdraon Tng diApkeiag ) dIAGAucn TNg Talpeiag

(n) Aiopiopo ekkabapIoToV

(8) AnaMayn Twv AV Tou AloiknTikoU SUPBOUAIOU Kal TWV EAEYKT®V anod Tnv eubuvn Tng diaxeipionc.
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>TIG JIATAEEIG TNG NponyoUUEVNG napaypd@ou dev undayovTal :

A) au§noeig nou anogagifovtal kata Ti nap.1 kair 14 Tou apBpoul3 Tou K.N. 2190/20 and To AloiknTikd ZUPBOUAIO,
Kabw¢ kal au&noeig nou emBaAovTal ano dIATagelG AANwV VOHwY,

B) n Tpononoinon Tou KaTaoTaTikoUu anod To AloiknTikd SupBoUAIo cUUpWva PE TRV nap. 5 Tou apbpou 11, Tic nap.2
kal 13 Tou apBpou 13 kai Tnv nap. 4 Tou apbpou 17B Tou K.N 2190/20,

N n ekhoyn and To kATAoTaTikd, OUMPWvA We Tnv nap. 7 Tou apbpou 18 Tou K.N.2190/20, oupBoUAwv Ot
avTikaTaoTaon napaitnBévTwy, anodavovTwy f anwAEoAvTwy TNV IDIOTNTA TOUG e onolodnnoTe dA\o Tpomno,

A) n anoppdenon kata To apbpo 78 Tou K.N. 2190/20 avwvuung Taipeiac and GAAn avwvupn €TAIPEia NoU KATEXEI TO
100% TWV PETOXWV TNG Kal

E) n duvaTtotnTa diavoung KEpdWV ) NPOAIPETIKMY anoBePaTIK@WV PEOA OTNV TPEXOUTA €TAIPIKA XPron HE anogaon
Tou AIOIKNTIKOU ZUBOUAIOU, EQOTOV £XEl UNAPEEI OXETIKN €E0UCI0DOTNON TNG TAKTIKNAG MEVIKAG SUVEAEUONG.

O1 ano@aceig TnG Mevikng SUVENEUONG gival UNOXPEWTIKEG Kal YIQ TOUG HETOXOUC Mou gival andvteg f dlagwvouv.

H Tevikn ZuvéAeuon TwV PETOXWV, OUYKAAEITAl NAVTOTE and To AIOIKNTIKO ZUMPBOUANIO Kal OUVEPXETAl TAKTIKA 0TV
£0pa Tng ETaipeiag n otnv nepipEpeia GAou Afou evTog Tou vopoU Tng £0pac, TOUAAXIOTOV Mid (popa Ot KaBe
£TAIPIKN XPNON Kal NAVTOTE YEOA OTO MPWTO £EANVO anod Tn ANEn kabe eTaipikng xpriong. H Mevikn Zuvéleuon pnopei
va GUVEPYXETAI Kal oTNV NEPIPEPEIa Tou Arjpou onou BpiokeTal n €dpa Tou XpnuaTtioTnpiou ABnvav.

To AloIKnTIKO ZUPBOUNIO pnopei va cuykalei og £kTakTn ouvedpiaon Tnv Fevikn ZUVvEAEUON Twv UETOXWV, OTAV TO
KpivEl OKOMIPO 1 av To {NTHOOUV WETOXOI MOU EKNPOCWMOUV TO KATA VOO Kal To KaTaoTaTiké anaiToUeVo NooooTo.
H levikn Suvéheuon pe €Eaipeon TIC enavaAnnTIKEG SUVEAEUCEIC Kal EKEIVEC MOU EEOHOIMVOVTAl PE QUTEG, CUYKaAeiTal
gikool (20) TouhaxioTov NUEPEC Npiv and TNV nUEpopnvia nou opileTal yia Tnv ouvedpiaorn TneG. AlEUkpivileTal OTI
ouvunoAoyidovTal kai ol Pn €pYAaciheG NUEPEG. H nuépa dnuoaisuong TG NPOCKANGNG Kal N NUEPA TNG ouvedpiaonc
TNnG dev unoAoyilovTal.

STV NpOoKANCN TWV PETOXWV oTnv levikr SuvéAeuan, npénel va npoadiopidovTal n XpovoAoyia, n nuépa, n wpa Kal
TO oiknua, ornou Ba ouvéABel n Zuvéleuon, Ta BEpATa TnG nuepnolag dIATAgNG e oagrvela, ol PETOXOI MouU €XOUV
OIKaAiwPa OUPPETOXNG, KaBwG Kal akpIBeiG odnyieg yia Tov TPOMO HE TOV OMoio Ol JETOXO!I Ba UNOPECOUV va HETAGXOUV
OTNV OUVEANEUON KAl va aoKAoouv Ta OIKAIOKATA TOUC auTonpoownwe f dI’ avTinpoo®nou ) eVOEXOMEVWC Kal €€
anooTtdoewd. MpdokAnon vyia oUykAnon Tlevikng Zuvéleuong Oev anaiTeital oTnv MEPINTWON KATA TNV omnoia
napioTavTal r} avTinpoowWneUoVTal PETOXO! MOU EKNPOCWNOUV TO OUVOANO TOU HETOXIKOU Ke(paAdiou Kal Kaveic ano
auToUg dev avTIAEyel OTNV NPAYHATONOINGM TNG Kal aTnV ANYn ano@acswy.

H Tevikn Zuvéheuon BpiokeTal oe anaptia kai ouvedpialel €ykupa oTa O€uata Tng nuepnoiag dIaTaewg oTav
napioTavral [ avTinpooWNEUOVTAl O’ AQUTAV HETOXOI MOU €KMPOoWNouv To &va néunTo (1/5) TouldxioTov Tou
KaTaBeBANUEVOU LETOXIKOU KEPAAaiou.

Av Oev emiteuxBei n anaptia autn n Fevikf ZUVEAEUON OUVEPXETAl NAAI O €ikool (20) nUEPeg and Tnv nuépa Tng
ouVeQPIACEWG NOU HATAI®ONKE agou npookAnBsi yia To okond auto npiv and déka (10) TouhdxioTov nuépes. H
€NAvaAnnTIKA auTr ouvéheuon ouvedpialel ykupa yia Ta BEpaTta Tng apxIkNG nUePNoiag dIaTAEEwG onoiadnnoTe Kal
av ival To TUAHa 1o kataBePANUEVOU KEPAAAIOU NMoU EKNPOCWNEITAI 07 AuTh.

O1 anogaocsic TG Mevikng ZuveAeUoewg AapBavovtal e anoAutn nAsiowneia Twv YNV, Nou eKnpocwnouvTal
o€ auTn.

E€aipeTIK®G OTav NPOKEITAl YIa AnoPAcEIC Nou apopouv

a) Tn MeTaBoAr] Tng BviKOTNTAC TNG ETaipeiag,

B) Tn peTaBoAn Tng £dpag Tng ETaipeiac,
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Y) TN HETABOAR Tou okomnoU ) TOU AvTIKEIMEVOU TNG ENIXEIPNOEWS TNG ETaipeiag,

d) TN YETATPONN TWV PETOXWV TNG ETAIpEiag 0 OVOUAOTIKEG,

€) TNV €NaU&non TWV UNOXPEWTEWY TWV HETOXWV,

OT) TNV au&nan Tou PeToxikoU kepaAaiou pe eEaipeon Tnv au&non niBal\opevn anod dIaTAEEIG VOUWY, 1) YEVOMEVN HE
KeQaAAIONoiNan anoBepaTikv I KEIWON Tou PETOXIKOU KEPAAQioU, EKTOG av YiveTal cUPQva e TNV nap. 6 Tou
apBpou 16 Tou Kk.v. 2190/1920,

0) Tnv £kdoaon opoloyiakoU daveiou kaTta TIC dIaTagelc Twv apBpwv 3a kal 3B k.v. 2190/1920 onwg IoxUsl OruePq,
n) TN HETABOAN Tou Tpdnou OJIaBECEWE TWV KEPDWV,

8) Tn ouyxwveuon, didonaon, YeTatponr|, avaBiwon Tng ETaipeiac,

1) TNV napdraon n Yeiwon Tng diapkeiag Tng ETaipeiac,

1a) Tn didkuon Tng ETaipeiag,

IB) kGBe AAAN MEPINTWON, KATA TNV onoia o VOUog opilel OTI yia TNV AWn  OpICUEVNG ano@Aacsws anod Tnv Mevikn
Suvéleuon anaiTeiTal n anapTia TNG napaypa@ou auTtng, N evikn Zuvéleuon PBpiokeTal o anapTia kal ouvedplalel
£ykupa oTta Bfuata Tng nuepnoiag diaTafewg OTav mapioTavral fj avTInpoowneUovTal O auTrnyv WETOXO! Mou
eknpoownolv Ta duo Tpita (2/3) Tou kaTaBePANHEVOU UETOXIKOU KEPAAQiou.

>7n Tevikr| Suvéheuon npoedpelel npoowpiva o Mpoedpoc Tou AloiknTikoU ZupBouliou, fi, O0Tav autog KWAUETal O
VOUINOG avanAnpwTng Tou, Kal opilel w¢ MpappaTtéa £va anod Toug PETOXOUG N TOUG avTINPoo®Mouc ToUug Mou eival
NapovTeG, JEXP! va enIKUpwBel anod Tn Mevikn SUVEAEUGN 0 KATAAOYOG TwV HETOXWY, nou dikaiolvTal va JETAaXouvV o’
auTn Kai ekAeyei To TakTikO npoedpeio. To MNpoedpeio anoTeAeiTal and Tov Npoedpo kal To MPAPPATED 0 OMNoIog eKTEAE
Kal XpEN WNQOAEKTN.

O1 oulnNTAOEIC Kal ol ano@aocelg TnG Mevikng ZuveAeUoews neplopifovral ota Béuata Tng nuepnoiag diata&ewe. H
nuepnoia diaTagn katapTiletal and To AloiknTIKO SUPBOUANIO Kal nepIAauPavel TIC NPOTACEIC Tou AIOIKNTIKOU
SUMBoUAiIOU Npog TN ZuvéAeuon Kabwg Kal TIC TUXOV NPOTACEIG TWV EAEYKTWV 1 TWV HETOXWY, NMOU EKNPOCWNOUV TO
£va eikooTd (1/20) Tou KkaTapeBAnUEVOU HETOXIKOU KepaAdiou. O oulnTAOEIC Kal Ol anoQAocell TWV [EVIKOV
SuveheUoewv kaTaxwpouvTal os €101kO PBIBAI0 (BIBAIO MPAKTIKWV) KAl Ta OXETIKA MPAKTIKA UMOypagovTal anod Tov
Mpdedpo kal To MPAPKATé TNG ZUVEAEUOEWG. ZTNV ApXN TWV NPAKTIKMV KATAXWPEITAl OKATAAOYOG TWV HETOXWV, NMou
gival napdvteg | avrinpoownglovTal oTn Fevikn ZUvEAEuon.

MeTd anod aitnon HeTdXou 0 MPOedpo¢ TNG ZUVEAEUOEWC OQEIAEl va KATAXWPAOEl OTA MPAKTIKA TN YVWWUN TOU
JETOXOU Mou To {ATNOE.

Av otn evikr] Zuvéeuon napiotatal £vag (1) povov PETOXOG, €ival UNOXPEWTIKN N napouadia ZupBoAaioypagou, nou
NPOCUNOYPAQE! TA NPAKTIKA TNG CUVEAEUOEWG,.

AIKAQIOPATA TOV HETOXWV KAl TPONOG AOKNOTG TOUG

a. AIKaIOHATa GUHHETOXNG KAl YHPOU

O1 peToxol aokouv Ta JIKAIMUATA TOUG, €V OXEon npog Tn Aioiknan Tng Etaipeiag, povo oTig Mevikég Zuveleloelg kal
oUMPWVa Pe Ta opildpeva aTo vouo kal To KataoTatikd. Kabe petoxn napéxel dikaiwpa piag whngou otn Fevikn
SUVENEUOT, HE TNV EMIPUAAEN TwV opIlOPEVWV OTO apBpo 16 Tou K.v. 2190/1920, dnwg IoxUel onpepa.

>Tnv Fevikry ZuvéAeuon JIKaIoUTaAl VA GUMKETACXEI ONoIoG EPpavifeTal wG PETOXOC 0Ta apxeia Tou ZuaTnpaTog AliAwv
TiThwv nou diaxelpideTal n «EAnvika Xpnuamiotrpia A.E.» (E.X.A.E.), oTo onoio TnpouvTal ol KIvnTEG a&ieg (UETOXEG)
TnG ETaipeiag. H anodei§n Tng PETOXIKNG 1010TNTAG YivETal JE TNV MPOCKOUION OXETIKAG £yypapng BeRainONG Tou wG
avw (opEa r evaMakTIka, pe aneuBeiag nhekTpovikr auvdeon Tng ETaipeiag pe Ta apxeia Tou ev Aoyw gopéa. H
IO1I0TNTA TOU PETOXOU MPENEl va ugioTaTal katd Tnv nuepopnvia kataypang (record date), fTol kata Tnv &vapén Tng
nepnTng (5nG) nUEPAc nmpiv anod Tnv nuépa ouvedpiaong TnG Mevikng ZuvéAeuonc, kali n OXeTIKR BePainon 1 n
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NAEKTPOVIKI NIOTOMNOINON OXETIKA PE TNV WETOXIKN 1D10TNTA NpENel va nepiéNBel oTnv ETaipeia To apydTepo Tnv TpiTh
(3n) nuépa npiv anod Tn ouvedpiaon TG Mevikng ZuvEAeUonG.

‘EvavTi Tng ETaipeiac Bswpeital OTI £xel dIKaiwUa CUPKETOXNG Kal WN@ou oTn Fevikiy ZUVENEUON POVOV OMoIOC (PEPEI
TNV 1016TNTA TOU WETOXOU KATA TNV avTioToIXn NUEPOMNVia KaTaypagnc. & MNepINTwon pn CUPHOPPWONG NPog TIG
dlaTaEeic Tou apBpou 28a Tou K.v. 2190/1920, 0 ev AOYw METOXOC HETEXEI OTN MEVIKN ZUvEAEUON POVO WETA anod adeid
™G

SNUEIOVETAl OTI N AOKNON TWV &V AOYW OIKAIWKATWY (CUMHETOXNG Kal WhAgou) dev nNpolnobETel TNV OEGUEUDN TWV
METOXWV Tou BikaloUuyou oUTe Tnv Trpnon aAAng avaioyng diadikaaoiag, n onoia nepiopiel TNV duvaToTnTa NWANGNG
Kal YeTaBiBaonG auT@v KaTd To XPOVIKO dldoTnpa nou  JeooAaBei  avapesa oOTnv  nUEPOMNVIa  KATaypagng
Kal  oTnVv nuepopnvia Tng Mevikng Zuvéleuong,

O WETOXOC GUMUETEXEI OTN TeviKr) SUVEAEUON Kal Ynoilel €iTE QUTONPOCWON®G EITE HECW AVTINPOTMMWV.

Kabe péToxog, oUUPWva We To 1I0XUOV KATAOTATIKO, Hnopei va diopilel évav  avTinpoowno. Q0Td00, av 0 PETOXOG
KAaTEXEl METOXEG TNG ETalpeiac, ol onoieg eu@avilovtal o€ NEPICOOTEPOUG TOU VOG Aoyapiacpoug agiov, o NEPIOPICHOG
auTodg dev ednodilel Tov ev AOyw HETOXO va opilel SIapopeTIKOUG avTINPoomMoUG Yia TIC METOXEC Mou eugavidovTal
oTov kaBe Aoyaplaopo afiwv ot oxéon We Tn levikn SuvéAeuaon. AvTINpOOWNOG MOU €VEPYEl yid MEPIOTOTEPOUG
METOXOUG Hnopei va wnoilel diIapopeTIKA yia kaBe pétoxo. O avTinpdownog HETOXOU UMNOXPEoUTdl va YVWOTOMOIE!
oTtnv ETtaipeia, npiv and Tnv évapén tTng ouvedpiaong TnG Mevikng SUVEAEUONG, KABE OUYKEKPIUEVO YEYOVOC, TO OMnoio
Jropei va €ival Xproiho oToug KETOXOUG Yia TNV agloAdynon Tou KIVOUVOU va €EUNNPeTROEl 0 avTinpdownog daAAa
OUMQEPOVTA  NANV TWV  CUPQEPOVTWV TOU  AVTINPOCWMNEUOMEVOU HETOXOU. Katd Tnv évvoia Tng napouoag
napaypagou, Knopei va npokUNTEl GUYKPOUON CUKPEPOVTWV IBiwG OTaV 0 avTinpdownoc:

a) €ival JETOXOC Nou aokei Tov éAeyxo TNG ETaipeiag iy ival AAo VOpIkO NpOCwIo 1} ovTOTNTA N onoia eAEyxeTal ano
TO PETOXO AUTOV,

B) ival péhog Tou AloiknTikoU ZUPBOUAIOU 1| TNG v YEvel BIoiknong TnNG ETaipeiag rj HETOXOU Mou aokei Tov EAeyX0 TNG
ETaipeiag, r} aA\ou VvopikoU npoowrou ) ovTOTNTAG MOU €AEYXETAI AMO METOXO O OMOIOC AOKEI TOV EAEYXO TNG
ETaipeiag,

y) €ival unaAnAog ) opkwTOC EAEYKTAC TNG ETaIpeiag r HETOXOU Nou aokei Tov €Aeyxo TG ETaipeiag, n aA\ou vopikou
NPOCWIIOU I OVTOTNTAC NMOU EAEYXETAI ANO HETOXO, O OMOIOG AOKel Tov EAeyxo TNG ETaipeiac,

0) eival oUluyog 1 ouyyevng npwtou Babuol pe éva and Ta Quoika npdowna Mou avagepovTal oOTIC W Avw
nepinTwoelg (a) £u¢ (y).

O JI0pICKOG Kal N avakAnon avTinpoo®nou Tou WETOXOU YiveTal syypd®we kal Kolvonoigital otnv ETaipeia pe Toug
iDIoUG TUMNOUC, TOUAAXIOTOV TPEIG (3) NUEPEG Npiv and Tnv nuepopnvia ouvedpiaong Tng MeviKng ZUVEAEUONG.

B. Aoina JIKAIOHATA HETOXWV

Aéka (10) nuépeg npiv anod Tnv TakTikn Fevikr) ZuvéAeuon kabe PETOXOG Pnopei va napel and Tnv ETaipeia avTiypaga
TWV ETNCIWV OIKOVOUIKWV KATAOTACEWV TNG Kal Twv €kBECEWV Tou AloIKNTIKOU ZUHBOUANIOU Kal Twv eAeykTwv. Ta
€yypaga auTtd npénel va &xouv katatebei éykaipa and To AloiknTikd ZupBoUAio oTo ypageio Tng ETaipeiac,

Me aitnon HETOXWV, Nou eknpoownolv To &va €kooTO (1/20) Tou kaTaBeBAnuévou HETOXIKOU KepaAaiou, To
AloIkNTIKO ZUMPBOUAIO  unoxpeoUTal va ouykahei ‘EkTakTn Tevikn ZUvEAEUOn Twv METOXWV, OpifovTag nuépa
ouvedpiaong auTng, n onoia Jev NPENEl va AnEyel NEPICOOTEPO aNO 0apavTa nevre (45) NUEPEG and TNV NUEPOUNvia
£nidoong TnG aitnong otov Mpoedpo Tou AIOIKNTIKOU ZUMBOUAioU. H aiTnon NeEPIEXEl TO AVTIKEIMEVO TNG NUEPNOIAC
01aTagng. Edv dev ouykAnBei yevikr) guveAeuon and To AIOIKNTIKO ZUMBOUAIO evTdg eikoal (20) nuepwv and Tnv
£nidoon TNG OXETIKNAG aiTnonG, n oUykAnon JlevepyeiTal and Toug aIToUVTEG METOXOUG pe dandaveg Tng Etaipeiag, pe
anogacn Tou povopeAoUc npwTodikeiou TNG £dpag Tng ETalpeiac, nou ekdideTal kaTta Tn diadikacia Twv acpaloTIKOV
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METPWV. TNV ano@acn auTn opilovTal o TOMOC Kal 0 XpOvog TG ouvedpiaong, kabwg kai n nuepnoia dIaTagn.

Me aitnon METOXWV, NMOU €KNPOOWNOUV To €va €kooTo (1/20) Tou kaTaBePANUéVOU WHETOXIKOU KePaAdiou, To
Al0IKNTIKO ZupBoUAIo unoxpeoUTal va eyypawel aTnv NUePnoia SIATagn YEVIKNG CUVEAEUONG, Nou €Xel dN GUYKANBEi,
npooBeTa BEuaTa, av n OXETIKN aiTnon nepIENBel oTo AloIKNTIKO ZupBoUAIo dekanévTe (15) TOUAAXIOTOV NUEPEG NpPIV
anod Tn Yevikr) ouvéleuon. Ta npooBeTa Béuata npénel va dnyocietovTal f va yvwoTonololvTal, Je guBlvn Tou
OloIKNTIKOU OUMPPBOUAIoU, kaTd To apBpo 26 Tou K.v. 2190/1920, entd (7) TOUAAXIOTOV NUEPEG MPIV ANO TN YEVIKN
ouveAeuan. Av Ta B£uata auTda dev dnpoaieuBouy, ol aIToUVTeG PETOXOI dikaioUvTal va {nTrioouv Tnv avaBoAn Tng
VEVIKNG OUVEAEUONG OUPG®VA He TNV napdypago 3 Tou apbpou 39 Tou K.v. 2190/1920 kai va npoBoulv ol idlol aTn
dnuooiguan, kata Ta opildpeva aTo nponyoUpevo €dAagIo, Pe dandvn Tng ETaipeiac.

Me aiTnon KETOXWV NOU EKNPOCWNOUV To €va €IkoaTo (1/20) Tou kataBeBAnuéVoU PETOXIKOU KEPAAQiou, TO AIOIKNTIKO
SUMBOUNIO B€Tel 0T d1GBE0N TWV PETOXWV KATA Ta opildheva oTo apbpo 27 nap. 3 Tou K.v. 2190/1920, £ (6)
TOUAAXIOTOV NUEPEC MPIV and Tn nuepopnvia Tng Mevikng Zuvéleuonc, oxédia anoAacewy yia BUaTta nou &xouv
nepIAN@Oei oTnv  apxiki N TNV avaBewpnuévn nuepnoia dIATagn, av n OXETIKN aitnon neplEABel oTo AIOIKNTIKO
SUMBOUANIO enTd (7) TOUAGXIOTOV NUEPEG NpIv and Tnv nuepopnvia Tng Fevikng uvéleuong.

MeTa and aitnon onoloudnnoTe WETOXOU nMou unoPaAietal otnv Etaipeia névre (5) TOUAAXIOTOV NANPEIG NUEPEC NpIV
and tn levikr) Zuvéleuon, To AloIknTIkO ZupBoUAIo unoxpeoUTal va napéxel otn Fevikrn SUVENEUON TIC AnaITOUPEVEG
OUYKEKPIMEVEC NANPOPOPIEC YIa TIG unoBEaeic TNG ETaipeiag, 0To PETPO MOU AUTEG €ival XPrOIYES YIa TNV NPAyHATIKN
EKTIUNON TV BEPATWV TNG NUEPNOIAg dIATAgNG.

S€ NePiNTWON aiTNONG METOXOU I} METOXWV MOU KNPoowrolv To éva €1koaTd (1/20) Tou kataBePAnuéVou PeTOXIKOU
kealaiou, o Mpoedpog TNG SUVEAEUONG €ival UNOXPEWHEVOC va avaBaMAel yia pia povo gpopa TNV Afyn anopacewnv
yia 0Aa n opiopéva Bepata and Tnv ‘Extaktn 1 TakTiky FCevikry Zuvéheuon, opidovTag NUEPA GUVEXIONG TNG
ouvedpiaong yia TNV Afwn Toug, €keivi Mou opileTal oTnv aitnon TV HETOXWV, MOU OPWC eV WMOPEi va anexel
nepIocoTEPO anod TpidvTa (30) nuEPES anod Tnv nuépa TnNG avaBoAnc. H YeTd Tnv avaBoAn Mevikn SuvéAeuon anoTeAei
OUVEXION TNG NponyoUHevVNG Kal dev anaiTeital Enavaanyn Twv diaTunwoswy dnyocicuong TnG NpOoKANONG Twv
JETOXWV, Ot autrn O WNOpPoUV Vva PETAGXOUV Kal VEOI PETOXOI TNPOUMEVWY TwV SIATASEWY Twv apBpwv 27 nap. 2
kal 28 Tou K.v. 2190/1920.

S€ NePINTWoN aiTNoONG METOXWV NOU EKNPOCWNOUV To £va €IkoaTo (1/20) Tou kaTaBeBANHEVOU HETOXIKOU KEPaAaiou, N
onoia npénel va unoPAnBei atnv Etaipeia névre (5) oAOKANPEC NUEPES Npiv and Tnv TAkTIKN Mevikn Zuvéeuon, To
AI0IKNTIKO ZUPBOUAIO €ival UNOXPEWHEVO VA avakovavel oTnv Fevikn SUVEAEUON Ta Nood nou PEoa oTnv TeAsuTaia
dleTia kaTaBAnBnkav yia onoladnnoTe aitia and Tnv ETaipeia og péAn Tou AloiknTikoU ZUPBOUNIOU 1) 0TOUG AIEUBUVTEG
1 aMoug unaAnAoug TnG, kabwg kar kaBe aM\n oupBaon Tng ETaipeiag nou kaTtapTioTnke yia onoladnnoTe atia e Ta
idla npoowna. Eniong pe aitnon oloudnnoTe PETOXOU MOU UMOBAMETAl kATA TA avwTEPW To AIOIKNTIKO ZUPBOUAIO
UnoxpeoUTal va NAPEXE! TIG GUYKEKPIPEVEG MANPOPOPIEG NOU Tou {NToUVTal OXETIKA HE TIG UnoBéoeig TnG ETaipeiag oTo
METPO MOU AUTEG €ival XpROIKMES YIa TNV NPAYHATIKR eKTIUNON TV BgpdTwv TN NUepnaoiac diaTtd&ewc. To AIOIKNTIKO
SUPBOUANIO pnopei va apvnBei va dwoel TIG NAnpogopieg Nou Tou {nTolvTal yia anoxpwvTa Adyo, avaypd@ovrag Tnv
OXETIKN arTioAoyia oTa npakTikd. TETolog AOYog UNopei va €ival KaTd TIG NEPICTATEIG N EKNPOCKINNGCN TWV AITOUVTWV
HETOXWV OTO AIOIKNTIKO ZUMBOUAIO, SUMPWVa HE TIG nap. 3 i 6 Tou dpbpou 18 Tou k.v. 2190/1920.

J€ NEPINTWON AITNONG METOXWV MOU €KNPOCWNOUV To éva NEUNTO (1/5) Tou kaTaBePANUEVOU HETOXIKOU KepaAAdiou, n
onoia unoBai\eTar otnv ETaipeia péoa otnv npoBeopia Tng nponyoUpevng napaypd@ou To AIOIKNTIKO ZUHBOUAIO EXel
TNV unoxpéwaon va napéxel otnv Fevikn ZUuvéEAeuon, NANPOQOPIEG OXETIKA HE TNV MNOPEId TWV  ETAIPIKOV
UMNoBECEWV Kal TNV NEPIOUTIAKN KaTaoTaon Tng Etaipeiag. To AloiknTikd ZupBoUMio pnopei va apvnBei va dwaoel TIg

NANPOMOPIEC NoU Tou {NToUVTAl Yid anoXpwvTa oucindn AOyo avaypapovTac TNV OXETIKN aITioAoyia oTa npakTikd.
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TeTolog AOYOC WMopei va e€ival katd TIC NEPIOTACEIG N €KNPOOWNNCN TWV AITOUVIWY HETOXWV OTO AIOIKNTIKO
SUMBOUNIO, oUPQWva e TIC nap. 3 | 6 Tou apBpou 18 Tou k.v. 2190/1920, €@oCovV Ta avTioToIXd MEAN Tou

AIOIKNTIKOU ZUMBOUAIOU €XoUV AGBEI TNV OXETIKN NANPOPOPNCN KATd TPOMO NApKr.

J€ nNepIiNTWoN aiTNoNG HETOXWV NMOU EKNPOoWNOUV To £va €IkoaTo (1/20) Tou kaTaBeBANUEVOU HETOXIKOU KEPAAdiou, N
ANWn anogaong yia onolodnnoTe B€Ua TN NUepnaiag dIATagng Tng MeviKNg SUVEAEUONG YIVETAI JE OVOUACTIKN KARON.
MéTtoxol Tng ETaipeiacg, nou eknpoownolv To éva €ikooTod (1/20) Tou kaTaBePANUEVOU PETOXIKOU KEPAAaiou, EXOUV
To Okaiwpa va {ntioouv éheyxo TnG ETaipeiac and To Movopelég MpwTodikeio TNG NEPIPEPEIAC, aTnV onoid
€0pelel n eTaipeia, nou Oikalel katd Tnv dladikacia TnG ekouolag dikaiodooiac. O €Aeyxo¢ dlaTACCETAl AV
ni@avoloyoUvTal nNpd&sic nou napapialouv dIATAEEIC TwV VOUWY 1} Tou KaTaoTaTtikoU ) Twv ano®acewv TnNG MFevikng
Suvéheuong.

MéeToxol Tn¢ ETaipeiac, nou eknpoownouv To €va néPnTo (1/5) Tou kataBeBAnUéEVOU PETOXIKOU KEPAAdiou, £XOUV TO
dikaiwpa va {ntrnoouv ékeyxo Tng ETaipeiag and To, kata Tnv nponyoulevn Napaypa@o apuodio dIKaoThpIo, EQOTOV
ano TNV OAn Nopeia TV ETAIPIKOV UNOBECEWY YIVETAl MIGTEUTO OTI N AlOIKNGN TWV ETAIPIKAV UNOBECEWV dev aoKeiTal
onwc¢ eMBAMel n xpnoTn Kal ouveTn diaxeipion. H d1aTta&n auTn dev e@apuodleTal O0eC POopEC N Helowngia nou {nTa

TOV £AEYX0 EKMPOOWNEITAlI 0TO AIOIKNTIKO SUpBoUAIO Tne ETaipeiac,

vi. Z0v0eon ka1 AsiToupyia Tou AloIKnTIKOU ZupBouliou, Twv EnonTik@v Opyavwv kal Tov EmiTponav
NG ETaipeiag

AI0IKNTIKO SUPBOUAIO (AY)

levika

To ekAeyév AloiknTikd ZUPPBOUAIO anoTeAeiTal and 7 PEAN €K TV OMoiwv Ta 2 WEAN €ival Pn eKTEAEOTIKA, 2 €ival
avefapTnTa, v 3 MEAN €ival eKTEAEOTIKA. EKTEAEOTIKA MEAN OswpoUvTal AauTd nou acXoAoUvTtal HE Td
KaonuepIva O£para d10iknong TNG ETAIPIAG EV® HN EKTEAECTIKA TA ENIPOPTICHEVA HE TNV NPOAYWYH OA®WV
TV ETAIPIKAOV {NTNHATWV. H BnTeia Tou eivar JIETNG, kal NapaTeiveTal auTopaTta PEXp! TNV AREnN TnG npobeopiag
€VTOG TNG 0Mnoiag npénel va ouvéABEI N APECWC ENOMEVN TAKTIKN YEVIK) OUVEAEUOT). AvaAuTikd:

To AloiknTikO ZUPBOUAIO dioikel TNV ETaipeia wg cuAhoyikd dpyavo, Aappavovtag TG ano@aoceig Tou GUPPVA HE TIG
dlaTaEeic TIc apxeg ETaipiknic AlakuBEpvnong onwe autég nepiypdgovTal otov Kavoviouo Asitoupyiag Tng Etaipeiac,
TNV Keigevn vopoBeoia Tng A.E., TNV XpnMUATIOTNPIAKr VOPOBeaia, TIC KAvOVIOTIKEC pubuiosic Tou X.A. kal Twv
ENONTIKWV apywv. Ta WEAN Tou AloiknTikoU ZupBouliou, anokToUv kaBe OXETIKN MAnpoQoOpia Og OXESN ME TNV
Aermoupyia Tng Etaipeiag. Mpénel va evepyolv pe KaArn nioTn pe kuplo d&ova To oupgepov Tng ETaipeiag kal Twv
MeTOXWV TNG

PAol kal apuodioTnTeG TOu AT

To AX cival To avwTtaTto dIoIKNTIKO Opyavo Tng ETaipeiac kai katd kupio AOyo JIaUOp@®VEl TN OTPATNYIKN Kal Thv
noAITikr avanTugng, enonTevel kai eAéyxel Tn dlaxeipion Tng nepiouciag Tng Etaipeiag. H olvBeon kai ol 1016TNTEG
Twv peAwv Tou AZ kabopifovtal and Tov Nopo kai To KataoTaTtiko Tng ETaipeiac. MpwTioTn unoxpéwon kai kabrikov
TV PeAwv Tou AS eival n diapkng emdiwgn Tng evioxuong Tng pakpoxpdviag oIkovoUIKNG agiag Tng ETaipeiag kai n
npodaacnian Tou YevikoU ETAIPIKOU CUUMEPOVTOG,.

la TNV eniTeugn TV €TAIPIKWYV OTOXWV Kal TNV anpdokonTn Aeiroupyia Tng ETaipeiag, To AS pnopei va ekxwpei JEPOG
TWV appodIOTATWV TOU, EKTOC ANO AQUTEG Nou anaitoUv oUANoOYIKN €vépyela, kaBwg kal Tn diaxeipion,  dioiknon N
d1eliBuvon Twv unoBécewv N TNV eknpoownnaon Tng ETaipeiag oTov Mpoedpo Tou AS, aTo AlcublvovTta ZUpBoulo, ot
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£va 1) NepioooTepa HEAN (EKTEAEOTIKG MEAN Kal Wn), OTouG AIeUBUVTEG | o unalnoug TnG ETaipeiac. Ta peAn
Tou A Kal KGBe TPITO NPOCWNO OTO onoio £xouv avaTteBei and To AZ apuodIOTNTEC TOU, anayopeUETal va EMIdIOKOUY
idla cupépovTa nou avTiBaivouv oTa oup@Epovta TnG ETaipeiac. Ta WEAN Tou AS  kal kGBe TpITOG OTOV Onoio
£X0UV avaTedei apuodIOTNTEC TOU, OPEIAOUV £ykalpa va anokaAUnTouv oTa unoloina PEAN Tou A Ta idia cupQEpOVTa
TOUG, Mou evdEXeTal va avakuyouv and cuvalayeg Tng ETalpeiag nou guninTouv oTa KaBrkovTd Touc, kabwg Kal
KaBe AAAN oUykpouon IBiwV CUHPEPOVTWY HE aQuT®V TNG ETalpeiag f ouvOEdEUEVWY [E QUTNV ENIXEIPNOLWY KATa TNV
évvola Tou dp. 42 (€), nap. 5 Tou K.N.2190/1920, nou avakunTel kKaTd TNV AoKNGON TWV KABNKOVTWVY TOUG,
ExAoyn Kal EKAOYIHOTNTA TWV HEA®V TOu AloIKNTIKOU ZupBouliou
To AI0IKNTIKO ZUpBOUAIO ekAéyeTal anod Tn Fevikn ZuvéAeuon (TAKTIKN 1) EKTakTn).
Ta MéAn Tou AloiknTikoU SUpBoUAiou Npénel va sival npoowna nANpwc iIkava npog dikaionpagia. Enyevopevn peinon
NG JIKAIONPAKTIKAG IKAvVOTNTAG €KAEYEVTOC MEAOUG CUVEMIPEPEI KAl TNV AVIKAVOTNTA TOU va dokei dioiknon Tng
£TAIPEIAC Kal wC €K TOUTOU va gival MéNog Tou AloiknTikoU SupBouAiou TG €Taipiac.
Aev dUvaTal va sival MEAn Tou AloiknTIkoU ZUpBoUAiou:

= BOUAeUTEG

*  gioayyeAeig, dIkaoTEG, Napedpol, EIPNVOdIKEG, YPAPKATEIG TwV dIkaoTnpiwy

= dnuooiol undAAnAol

= XpnuaTioTég, nou de dUvavTal va ackoUV avTinpoowneia avwvupng €Taipiag, TnG onoiag ol PETOXEG EXOUV

gl0ayBei GTO XPNUATICTNPIO

AvakAnon Tov MegAav Tou AloIKNTIKOU ZupBouAiou
Ta MéAn Tou AioiknTikoU ZupBouliou avakahouvtal eAelBepa and Tn levikhy Suvéleuon. H avakAnon, kali oTtnv
nepinTwon nou dev dnAWVETal pnTd, WMOpei va npokUNTEl EYueca pe To dlopiopd and Tn Mevikr Suvéleuon vEou
AloIknTIKOU SupBouliou npiv T AREN Tng Onteiac Tou npwTou. H avakAnon pnopei va yivel and TakTikr 1 ano
‘ExTakTn Fevikr) Zuveleuan.
H avdkAnon Twv MeAwv dev gival SuvaTov va eNIPEPEl CUVENEIEG, WG NPOG TN AN Tuxdv oxeong Twv MeAav Pe Tnv
gTaipia, n onoia oTnpileTal o€ XwpioTr oUPBacn epyaociac i pioBwong unnpeoiag. Q¢ €k TOUTOU, €AV N AvAKAnon
ouvodeUeTal and evOeXOMEVN KaTayyehia TnG OXETIKNG oUPBaAong spyaaciag, ol avakAnBevTec oUpBoulol duvavTtal va
anairioouv anolnpinon cUUQ®va We TIG JIATAEEIC TOU £pyaTikoU JiKaiou.
H avakAnon Tou AloiknTikoU SUpBoUAiou cuvenipépel TV autodikalia avakAnon kKal Tou MEoug 1 Twv MeAawv 1 Tov
TpiTWV, OTOUG onoioug €xel avatedei, Ye anogacn Tou AloiknTikoU SUPBOUAioU, n OAIKN 1 pepIkr dloiknon N
£KNPOCMNNGCN TNG ETAIPIAG.
MapaiTnon Twv MeAav Tou AIoIKNTIKOU ZupBouliou
Ta MéAn Tou AloiknTikoU ZupBouhiou Tng etaipiag pnopolv va napaitnBolv eAelBepa and To afiwpd Toug. H
napaitnon enépxertal HOAIG yvwaTonoinBei oty £Taipia.
H yvwoTonoinon otnv eraipia Aaupavel xwpa ME £yypagn yvwoTonoinon npo¢ Tov [pdedpo Tou AloiknTikoU
SupBouAiou.
AvTikaTaoTaon Tov MeAav Tou AIOIKNTIKOU ZupBouliou
Tnv kévwon TnG B€ong (Aoyw napaitnong r Bavdartou) MéAoug Tou AIOIKNTIKOU ZUMPBOUAIOU akoAouBsi n ekAoyn
avTikaTaoTdTn ano To idio To AIOIKNTIKO ZUKBOUAIO.
H exhoyry npénel va enikupwBei and Tnv npwTtn levikny ZUVEAEUON Twv WETOXWV TNG €Talpiag, nou 6a OuvENBE
HEANOVTIKWG.
Av dev enikupwBei n ekAoyr Tou avTikaTtaoTatn Méhoug anod Tn Mevikn SuvéAeuan, TOTE auTn ekAéyel Ao Npdowno

yla Tnv kevwBeioa B€an, aA\d o1 Npd&eig nou dieviipynaoe WEXP! TNV Fevikn ZUVEAEUOT O AvTIKATAOTATNG, £ival EYKUPEC.
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E€ouoieg ka1 appodioTNTEG Tou AIOIKNTIKOU ZupBouliou
To AIOIKNTIKO ZUMPBOUAIO DIOIKE TNV £TAIpia WG GUANOYIKO Opyavo, AapBavovTag TIG anopAdcelC ToU OUNG®VA HE TIG
dlata&eig Tou N. 2190/20.
To AloiknTiKO ZupBoUAio TG eTalpiag ival appddio yia TNV EKNPOowNNoT| TG, SIKAoTIKWG Kal e§wdikwG. ‘OAa Ta WEAN
TOU €Xouv ano pia wigo kai oha eublvovTal yia TIG anopaceig nou AapBdavovTal.
O1 appodIOTNTEG Tou AIoIKNTIKOU SupBouliou ackoUvTal Héoa oTo KaBopIoUEVO and To VOO 1} TO KATAOTATIKO NAAICIo
OUMPWVA LE TNV KUPIAPXIKT KPIOoN TOU.
To AioiknTIkO SUpBOUNIO avagépeTal oTn Fevikrn SUVEAEUGN TNG ETaIpiac Kal gival EMNIQOPTICPEVO HE TIC KATWTEPW
apHodIOTNTEC:
= Andgaon yia kabe npdagn agopolaa Tnv dloiknan TG eTaipiag, Tnv diaxeipion TN NEPIOUTIag auTng Kai TNV
£V yevel enidiw&n Tou akornou TnG.
= AlgTUNWON NPoTacewy SIavopng kepdVv Kal KpATNONG TWV anapaitnTwy, yid TNV A&iroupyia kai BIwoIdoTnTd
TNG €TAIpEiac, anoBePaTIKWV.
= 'EyKpIOnN TOU I00AOYIOHOU Kal TWV anOTEAEOUATWV XProng.
*  'Eykpion €0IKwV eKOECEWV TWV EEAUNVIAIWV KAl TWV ETACIWV OIKOVOKIKWV KATAOTACEWY TNG £TAIPIAG.
*  ZUvTa&n €kBEONC NENPAYHEVWY YIa KABE JIaXEIPIOTIKN Xpron.
= TApnon Twv anoppnTwV Kal ELRICTEUTIKWV MANPOPOPIWV NOU apopouV TNV £TalpEia.
= 'EykpiOn TOU OpyavoypauuaTocg TnG ETalpeiac.
= 'EyKpIOn €0WTEPIKOU KAVoVIoUoU Kal TUXOV Tpononoinoswv autou.
= AIOPIOUOC TOU E0WTEPIKOU EAEYKTT).
= AQYn NEPIODIKMY avapopwV TOU E0WTEPIKOU EAEYXOU.
= 3TPATNYIKOG OXESIAOUOC TNG ENIXEIPNKATIKAC MNONITIKNAG TNG £TAIPIAC .
= Ailaopdhion TnG pakponpoBeopng avanTugng kar kepdogopiag Tng £Taipiac.
= Evioxuon Tng oikovopikng a&iag kai anodoTikdTNTag TnG £TAIPIAg Kal TWV PETOXWV.
= Tripnon npakTikwv ouvedpidoswy A.2.
= [lapoxr €E0UcIOdOTHOEWY EKNPOCWNNONG TNG £TAIPIAG, €kdOONG, onMoBoypAPNnoNG Kal EEOPANCNG enITayavy,
01V 1 TRITWV.
= 'EyKpIOn NPOCANYEWY aVAOTEPWV KAl AVOTATWV OTEAEXMV Kal £YKPION TUXOV CUPBACEWY OPICHEVOU XpOvou.
= [IAjpn katavonon anoé Ta PEAN Tou AioiknTikoU SupBouliou Twv €dikov dIaTAEEWV nou €xel Beonioel n
Enirponn KegaAaiayopdc.
= 'Eykpion onpavTIk@V GULQVIOV NoU apopouv e5ayopeg Kal CUYXWVEUOEIG.
Ynoxpewoeig — KaBnkovra Twv peA®@v AioiknTikoU ZupBouliou
MpWTIOTN UNOXPEWON Kal KaBrkov TV PEAWV ToU €ival n emdiwgn TnG evioxuong TNG Hakpoxpoviag OIKOVOIKNG a&iag
TNG €TAIPIAG KAl NPOACTICN TOU YEVIKOU ETAIPIKOU OUUPEPOVTOG,.
AOY®w TNG au&nuévng d1aonopdg Tou HETOXIKOU KEPAAAIOU OTO €nevOUTIKO KOIVO €MIBAMETAI N npooTacia Tng
Helowneiag kar n anaAhayn Twv ano@dacewv Tou A.X. and onoladnnote dAAn okomydTNTa NEPAV TOU GUHPEPOVTOC
NG €TAIpIAG,
Ta MEAN Tou AloiknTikoU ZupBouliou Oev npénel va e€mdIOKOUV WOVO Tn PBpaxunpdBsoun evioxuon Tng
XpPNUaTioTNPIaknG a&iag Tng METOXNG TNG Kal anayopelsTal 0 KABE NePINTWON va €MSIWKOUV CUPMEPOVTA MOU
avTIBaivouv aTa CUPEPOVTA TNG ETAIPIAG.
KaBe péhog Tou AloiknTikoU ZupBouAiou euBUvVETal vavTi TNG eTaipiac katd Tn dioiknon TWV ETAIPIKWY UNOBECEWY yia

kGBe nTaiopa Tou. Eniong, euBUvETal av 0 1I00AOYIOHOC NEPIEXE NAPAAEIPEIC 1 WPEUDEIG dINAWTEIC MOU anokpUNTouV TNV
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npayuaTikn kKataoraon TngG £Taipiac.

KaBe pélog Tou AloiknTikoU ZupBouliou unoxpeoUTal g auoTnpr THPNoN TWV anopprTwV TNG £TAIpiAc.

AnayopeUeTal ota MéAn Tou AloiknTikoU ZupBouAiou, va OlevepyoUv KaTA e€ndayyeAud, Xwpic adeia Tng levikng
SUVEAEUONC, €ITE yIa Aoyapiaoio Toug £iTe yia Aoyapiacpo TPITwV NPAgeIG Mou EUNINTOUV OTOUG okonoUg TNg Taipiac.
'OTav npokUWel TETolo B€ua, Ba npénel va ouykaAeital 'EkTakTn Fevikr Zuvéleuaon, n onoia gival apuodia va dwaoel ek
TWV NPOTEPWV TNV €v AOYw Adeld. Z€ NeEPINTWON NapaBacews TNG avwTEpw anayopeuong, n eTaipeia dikaiouTal va
a&iwoel anolnuiwon and Ta MéAn nou dievrpynoav Tnv napdpacn r) va anaitroel n wPeAeia va nepIENBEl o€ auTnv.
Ta MéAn Tou AloiknTIkoU SUMBOUAioU Kal KGBe TPITOC oTov onoio £xouv avaTeBei appodIOTNTEG Tou, oPeilouv va
anokaAunTouv oTa unohoina MéEAN Tou AloIKNTIKOU ZUMBOUAIOU Ta idla OUMQEPOVTA TOUG, MOU EVOEXETAl vd
avakUWouv anod ouvaMayEg TN ETAIPIAG MOU EUNINTOUV OTA KABKOVTA Toug, KaBwe kal kaBe aAAn oluykpouon 1diwv
OUHQEPOVTWV HE QUTWV TNG £TAIPIAC I} OUVOEdEPEVWY E QUTAV EnIXEIpriocwv (kaTd Tnv £vvoia Tou apB.42g, nap.5,
Tou N.2190/20) nou avakUNTel kKATa TNV AOKNON TWV KABNKOVTWV TOUC.

To AloiknTikO ZUPBOUAIO KaTA £TOC OUVTACOEl £KBEAN OTNV onoia avapepovTal avaAuTIKa ol GUVAAAYEC TG ETaIpIAG
HE TIG OUVOEDEWEVEG e QUTNV EMIXEIPNTEIG,

Zuvedpidosig Tou A.Z.

To AioiknTikd SUpPBOUAIO cuvedpidlel O TAKTA XPOVIKG dlaoTHHATA, OUMGWVA E TO KATAOTATIKO TNG €Taipiag, Kal
EKTAKTWG OTAV ANAITEITAl ano TIG NEPIOTATEIG, TNV £5pa TNG €TaIpiac.

H oUykAnon kai n ouvedpiaon Tou AioiknTikoU SupBouAiou yiveTal oTnv £dpa Tng £Taipiac.

To AloiknTikd ZupBoUAIo BpiokeTal o anapTia kai cuvedpialel eykUpwe OTav napioTavral i avrinpoownelovTal g
auTd Ta YIod MEAn auTtol Kal £vac akopn.

EniTpéneTal kGBs MEAOC va avTINpoowneUel OTn ouvedpiaon pOvo éva aMo Méloc. H nAnpefouciotnTa yia
avTinpoowneuan pnopei va doBei ue cupBoAaloypadIko £yypao, anko £yypa®o ) aniod ¢a&. H avTinpoowneuon oTo
AloiknTikOG ZupBoUAIo dev pnopei va avaTebei og npocwna nou dev eival MeAn auTtou.

Eqooov dev opilel dIapOPETIKA 0 VOUOC o1 ano®acelg Tou AIOIKNTIKOU ZupBouAiou AappavovTal €ykupa He anoAutn
nAgioWnQia Twv NapovTwv Kal avTinpoowNEUONEVWY MeAV.

lNa Tn ouvedpiaon akoAouBouvTai o1 &g diadikagieg:

e H ouvedpiaon ouykaAeital anod Tov Mpoedpo Tou AioiknTIKOU ZUPBOUAIOU e NPOOKANGCH MOU YVWOTOMNOIETal
oTa WEAN Tou dU0 TOUAAXIOTOV NUEPES MPIV anod Tn ouvedpiaon.

e 3TNV NpOokAnNGon avaypagovTal Je oagnveld Kal Ta BEpata Tng nuepnoiac diaTa&ng (diapopeTika n Afwn
ano@Acewv EMITPENETAI HOVO €POTOV NapioTavTal n avrinpoownelovral OAa Ta PEAN Tou AIOIKNTIKOU  Kal
Kaveig Oev avTIAéyel oTn Afwn anopAacewv).

e  E&etaleral n Unapgn anapTiac.

e 01 oulnTnosic kal anopAaceig Tou AloiknTikoU ZupBouAiou kataxwpouvTail o€ €101kO BIBAIo.

e AvTiypa®a npakTIKWV OuvedpIdoswv Tou AIOIKNTIKOU ZupBouliou, yia Ta onoia UNApXel UMOXPEWON
KATaxwpIonG TOUG OTO UNTPWO AVWVUUWV ETAIPIOV ONWC €KAOYNG VEWV WeAwv AloiknTikoU ZUpBouAiou,
OUYKPOTNONG O 0WHa Tou A.Z. KAM., unoBal\ovTal oTo unoupyeio eUnopiou evtog eikoal (20) nuepwv and
Tn ouvedpiaor} Tou wg kal o NOPoG NpoBAENEl.

ApOIBEG pEA®V Al0IKNTIKOU ZUpBoUAiou

Aev kaTaBaAovTal apoiBeG oTa péAn Tou AloiknTikoU ZUPBOUAIOU yia TNV CUMKETOXN TOUG OTIG £V AOYw OUVEDPIACEIG,
O1 apoiBég Twv €eKTEAEOTIKWV peAV AZ nnydlouv and OUYKEKPIUEVEG OUMBACEIG €pyaciag kal agopouv TIG
NapeXOUEVEG UNNPETIEC TWV PEAWV auTwV Npog Tnv ETalpeia.

Advela TnG €Taipeiag npo¢ MEAN Tou AIOIKNTIKOU ZUMBOUAIOU | O€ OUYYEVEIC auTwv HEXPI Kal TOU TpiTou Babuol €€
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aigaTog | €€ ayxioTeiag | o€ oulUyouG auTwV ONWG Kal n nNapoxn NIoTOOEWV NPo¢ autoUg KE omnolodnAnoTe TPOMo
napoxn EYYUNOEWV UNEP AUTWV NPOG TPITOUG anayopeUsTal anoAUTwG.

H avoTépw anaydpeuaon 1oxUel kail yia daveia r MOoTWOEIC MOU XopnyoUv eEapTNUEVEG ETAIPEIEG OTIC OMNOIEG €ival PEAOG
n eraipia. ETaipia xapaktnpileTal wg eaptnuévn aAANG (kUpiacg), OTav ol HETOXEG MOU EKNPOCWNOUV NEPICOOTEPO ANo
TO 2 Tou kaTaBAnUEVoU Kepalaiou TnNG, avikouv aTnv KUpIOTNTA auTng (kUpiac).

AHOIBN €Ni TOV KEPSOV
Aev kaTaBAMeTal auoifn eni Twv KEPSWV NPOG 0IoVNNOTE.
AHOIBI NAPACTACEWV OTIG CUVEDPIACEIC TOU AIOIKNTIKOU ZUHBOUAiou
Aev kaTaBal\ovTal apoiBEC oTa PEAN Tou AloIKNTIKOU SUMBOUAIOU YIa TNV CUHHETOXN TOUG OTIG eV AOYw OUVEDPIACEIG.
ApOIBI YIa UNNPECiEg AIOIKNTIKOV ZUHBOUA®V
EkTeA£0TIKG MEAN
Aev kaTaBaM\ovTal apoIBEC oTa PEAN Tou AloiknTikoU SUMBOUAIOU YIa TIC UNNPETIEC TOUG WG AloiknTiKoi ZUHBoUAOI.
Mn ExTeAeoTikG MéAn
Ta Mn ExkTeleoTikd MEAN Tou AloiknTikoU SupBouliou oTa onoia oTa nAaioia e@appoyng Tou N.3016/02 avaTiBevral
€181ka kabrikovTa, unod TNV aipeon OXETIKNAG andpaang TnG TakTiknG evikng Zuvéheuanc, dev dikalolvTal ayoiBn yia
TNV EKNANPWON TWV €V AOYW KaBNKOVTwWV.
ApoIBn Baoel €181KNG OXEONG EpYACiag | EVTOANRG
Ta EkTeAeoTIkG MENN TG eTaipeieg dUvavTal va NapéXOUuV 0TV TAIPEIA UNNPECIEC EMINAEOV AUTMV MOU NAPEXOUV 1G
AloIknTIKOI ZUMBOUAOL.
lMa TIC ev AOyw apoIBEG NPENEI va GUVTPEXOUV Ol £ENMC NPOUNOBETEIC:
- Na ouvagbsi €idikn oUuBaon PICBWOoswE epyaaiac n evroAng METAEU eTaipiac Kal PHEAOUG N TWV HEAMV TOU
AIOIKNTIKOU ZUMBOUAIoU.
- Mpiv ouvapBei n oUuBacn anarteital ouvaiveon Tng levikr ZuvéAeuong (TAKTIKAG N €KTAKTNG) yid Tnv
KATapTIon TNG avwTéPw OUMBATEwWC. O ouaindelG Opol TNG OUKBACEWG (WETAEU Twv onoiwv kai n aupoipn/
MI0086¢ Tou oupBoUAou) npénel va TeBoUv unown TnG MFevikng ZuveAeUoEwE Kal va eykpiBolv anod auTtryv (kaTa
Tn ouvnén anaprtia).
- Kata ™ Ayn TnG ouvaiveonc Tng Mevikng SUveAeuonc dev NpENel va avTiTaxbouv PETOXO! MOU EKNPOCWNOUV

TOUAAYIoTOV TO 1/3 TOU PETOXIKOU KEPAAAioU Nou eknpoowneiTal oTn Mevikn SUveEAeuon.

Mpoedpog AS
O Mpdedpog Tou AS npoioTatal kai dieuBUvel TIG GUVESPIATEIG Tou AS .

AleuBUvwy TUUBoUAOC

O AiuBUvwv ZUPBOUAOG €ival TO avwTePO €KTEAEOTIKO Opyavo Tng Etaipeiac. O AleuBUvwv ZUPPBoulog npoioTartal
OAWV TWV unnpeoiwv TnNG ETaipeiag kai dieublvel To €pyo Touc. Eknpoownei Tnv ETaipeia evwniov Twv AlkaoTnpiov
Kal kaBs Apxnc. ZTa nAaioia Tou EnixeipnaoiakoU Zxediaoyol, Twv Kavoviopwv kal Anopdcewy Tou AZ nou JIENOUV TN
Aeiroupyia Tng ETaipeiac, AapBavel 0Aeg T avaykaieg ano@aacel, unoBaiiel oto A> Tng ETaipeiac TIC npoTAcelg Kal
€I0NYyNROEIG NMou anairoUvTal yia Tnv ulonoinon Twv okonwv Tng ETaipeiac.

Emtponii EAEyxou

H Enitponn EA&yxou, n onoia cuoTadnke pe Tnv anod 19.06.2009 anogacon Tng Mevikng Zuvéleuong Tng ETaipiag, pe
HEAN Toug NikOAao O=opavonoulo (Un eKTEAEOTIKO HEAOG) Kal Baoieio Mewpyiadn (ave&apTnTo WENOC HE €MAPKN

YVon o€ Béuata AOYIOTIKAG Kal €AeyKTIKNAC),  EXEl KUplo okond TNV napakoAoudnon TNG YEVIKOTEPNG
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XPNHATOOIKOVOUIKNG KATAOTACEWS TNG ETaipiac katd Ta opi{dpeva oTo dpbp. 37 Tou v. 3693/2008.

H Enirponny EAéyxou, oUp@wva pe Tnv nap. 2 Tou dpBpou 37 Tou N. 3693/2008, £xel evOEIKTIKA TIC NAPAKAT®
UMNOXPEWTEIC:

a) Tnv napakoAouBnon Tng diadikaaiag TnG XPNHATOOIKOVOUIKNG NANPOGOPNONG,

B) Tnv napakoAoUBNON TNG ANOTEAECUATIKAC ASITOUPYIAG TOU OUCTHHATOC E0WTEPIKOU EAEYXOU KAl TOU OUCTHHATOC
dlayeipiong kivdUvwy, KaBwg kal TNV napakoAouBnaon Tng opdg AEIToupyiag TNG HovAadag TWV E0WTEPIKWY EAEYKTWV
TNG EAEYXOMEVNG OVTOTNTAG,

y) TNV napakoAoUBnaon TnG Nopeiag Tou UNOXPEWTIKOU EAEYXOU TWV ATOMIK®YV Kl

EVONMOINKEVWVY OIKOVOUIKWV KATACTACEWY,

0) TNV £niokONNoN Kal napakoAouBnon Bepdtwv ouvae®v e TNV UNapén kai diatripnon TNG avTIKEIYEVIKOTNTAG Kal
ave€apTnoiag Tou VOUIHOU EAEYKTN ) TOU €AeYKTIKOU ypa@eiou, 1ID1AITEPWE OOV apopd TNV NAPOXr OTNV EAEYXOMEVN
OVTOTNTA GAAWV UNNPECI®V and Tov VOUIHO EAEYKTH 1) TO EAEYKTIKO ypageio.

H Emitponry BpiokeTal ot anapTtia OTav napioTavral OE QUTAV TOUAAxIoTov dUo MEAN, evw Oev €MITPENETAl N
oupdeToXn dla avTiNpoownou. Ano@dcelc AayBavovTal Ye anoAuTn NASioWn@ia TwV MNAPEUPICKOPEVWV HEADV. Z€
nepinTwaon Icowneiac unepioxUel N whigog Tou Mpogdpou TnS Enmponnc EAEyxou

Ta péEAn Tng Emiponng EAéyxou npoPaivouv €Tnoiw¢ oc afloAdynon Tou £pyou TnG EAeykTikng Enimponng kai
napouaialouv Ta anoTeAéoparta Tng agloAoynong oto AIoIKNTIKO ZupBoUMio. H BnTeia Twv peAwv Tng Emimponnc
EAéyxou diapkei 600 kal n BnTeia Toug we WEAN Tou AloiknTikoU SupBouAiou.

SNUEIOVETal OTI NPOKEITAI va NpaypaTonoindsi enava&loAdynon Twv appodioTnTwy TnG Enimponng EAEyxou oTa nAaioia
NG olvTa&ng Tou Kwdika ETaipikng AlakuBepvnong Tng ETaipeiac pac.

Noinég EniTponég Tou AS

To €pyo Tou AS, oTo mapandvw NAAICI0 evioxuong Twv SOV ETAIPIKAG dIAKUBEPVNONG, CUVEMIKOUPEITAl Kal and
AaMec EmiTponég, nou opidovTal JE anodgaot] Tou. ZUYKEKPIKEVA, Ol IOXUOUCEC EMITPONEG Eival Ol EERC:

Entponri AuoiBwv

H Enirponr ApoiBwv kal Mapoxwv, n onoia ouoTadnke pe TNV anod 25.5.2006 kal ENavacuykpoTnBnke PE TNV ano
21.9.2009 anogaon Tou A.Z. Tng ETaipiag, €xel w¢ okond Tnv €ionynon npog To A.Z. Tng oTPATNyIKng, TWV
OUCTNUATWV KAl TwV MOANITIKWV auoIBwV Kal Napoxwv, yia Tnv npooeAkuon, OIaThnpnon kdi €vepyonoinon Tou
kaTtdAMnAou avwTaTou oTeAexiakou duvapikoU Tou Opilou. H ev Aoyw EmiTponr peAETa kal unoPdaiel NnpoTdoelc oTo
A.Z. avaQopika pe TNV NoAITIKr apoiBwy, NApoXwV Kal OIKOVOUIK®Y KIVATPWV YId Ta avwTaTa JIEUBUVTIKA OTEAEXN TNG
ETaipiag kaBwg kai yia Ta oTeAéxn Tou EowTepikoU EAEyxou.

H Emitponn ApoiBav kai Mapoxwv anoteleital anod Ta €EnG PEAN:

Méhog AnoaTohog BoUAyapng ExTeAeoTikd Méhog A.S.
Méehog BaoiAeiog Mewpyiadng AveEapTnTo MéNoG A 2.
Méehog Avva Eiprivn MNakou AveEapTnTo Méhog A.Z

InueImveTal 0T 0 K. AndoToAog BoUAyapnG CUHHETEXEI TNV &V AOYW EMITPONN XWPIG dikaimpa Yrgou.
Aev npoBAENoOvVTaAl AUOIBEG YIa TNV CUMKETOXN TWV HEAWV OTNV AVWTEPW EMITPONN

EleykTikri Eritporiri
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H EAeykTikr EmiTponr, n onoia ouoTadnke pe Tnv and 21.9.2006 kal EnavacuykpoTtnenke Ye Tnv ano 21.09.2009
ano@aon Tou A.Z. TnG ETaipiag, £xel wg KUPIO oKoMno Tnv unoBonenon Tou A.Z. aTnv Aoknon Twv KaBnkovTwv Tou
OTOV TOMEA TNG ASITOUPYIAG OUCTAHATOG E0WTEPIKOU eAéyXou TnG ETaipiag kai otnv diaopaiion Tng diapaveiag oTig

ETAIPIKEG DPACTNPIOTNTEG,

H EAeykTikr) Enimponn €ival TpIeAnG Kal anoTeAiTal anod Toug KaTwoi:

Mpoedpog  AndaTohog BoUAyapng EkTeAeoTiKO MéAOG A.S.
MéAog BaaoiAeiog Mewpy1adng AveEapTnTo MéAOC A.Z.
MéNog Avva Eiprivn TMdkou AveEapTnTo MéAOG A 3.

Aev npoBAENovTal aoIBEC yia TNV CUPKETOXN TWV HEAMY OTNV QVWTEPW EMITPONH).

vii. MAnpoopiaka oToixeia nou anairoUvTal kKata To apOpo 10 napaypagog 1 Tng odnyiag 2004/25/EK,
OXETIKA PE TIG SNHOCIEG NPOCPOPEG EEAYOPAG.

H yvwoTonoinon Twv anairoUUevev NANpo@opiwv katd To apBpo 10 napdypa®og 1 Tng odnyiag 2004/25/EK, oxeTIka
HE TIC dNMOCIEC NPOTPOPEC £EAYOPAG EXEI WC KATWO!,

e AidpBpwon Metoxikou Kepahaiou

To METOXIKO KEPAAaIo TNG eTaipeiac oTic 31/12/2016 avépyetal oc € 80.839.095,40 diaipoUPEVO O GUVONIKA
115.484.422 petoxéc ovopaaoTikng agiag eBdopnvTa Aentav (0,70) Tou sUpw n KABe pia, OTIC onoieg nepIAayBavovTat:
a) 49.630.457 KOIVEC OVOUAOTIKEC METOXEG kal B) 65.853.965 ovopaoTikég lMpovopiouxec Metoxec (MAW) daveu
OIkai®paToc Wreou, YETATPEWIPEG OE KOIVEG OVOUAOTIKEG JETOXEC e dikaiwpa whigou. To npovopio Twv NAW £vavTi
TWV KOIVQV HETOXWV, OuvioTaTal JOvo w¢ Npoc TNV NPOVOUIAKr anodoon Tou KataBANBEVTOC and Toug KATOXOUC TwV
MPOVOMIOUXWV LETOXWV KEPAAAIOU anod To NPOIOV Tng ekkabapiong TG ETAIPIKAG NEPIOUCIAE, CUUNEPIAAKBAVOUEVNG TNG
OUMMETOXNG TOUTWV OTA UNEP TO APTIO NMood mnou Tuxov kataBAnBoulv. Mapaoyedbnke O oToug kaToxouc Twv MNAW To
OIKAiWPAa PJETATPOMNNG AUTWV OE KOIVEG HETA WNPOU PETOXEC, ONOTEONHMOTE EVTOG TOU XPOVIKOU JIACTAKHATOC MEVTE ETMV
anod Tnv €k00OT| TOUG Kal e oxeon Wetartponnc 1:1, evw n PetaTtponn Twv MAW g€ KOIVEG HETA WHPOU HETOXEG €ival
UMOXPEWTIKA OTO TEAOG TNC NEVTAETIAG and Tnv £kdoon Touc. O MAW PETOXEC NOU PETATPENOVTAI OE KOIVEC EI0AYOVTAI

UMOXPEWTIKA 0TO XpNUaATIOTRPIo ABNVmV.

AvaAuTIKOTEPa Ta {NTAKATA OXETIKA e NAnpo@opliakd aToixeia Tou ap. 10 nap. 1y, §, ot Tng Odnyiag 2004/25/EK
Tou Eupwndikol KoivoBouAiou kai Tou ZupBouliou Tng 21" Anpiiou 2004 OXeTIkG HE TIG ONHOCIEG MPOCPOPES
€Eayopdag kal €I0IKOTEPA yIa TIG ONUAVTIKEG AUECEG N EUPECEG CUHHETOXEG, TOUG KATOXOUG KABE €idoug TiTAwv nou
napexouv €I0IKA JIKAIMPATA €AEYXOU Kal MEPypAPn Twv ev AOyw OJIKAIWPATWY, TOUG NEPIOPIOUOUC OTo JIKaiwpa
whApou, €xouv avanTuxBei avaAutika otnv evotnTa «ANAAYTIKES MAHPO®OPIES KATA TO APOGPO 4 MAP. 7 N.
3556/2007 — ENE=HMHMATIKH EKOEZH» Tng 'ExBeang Tou AloiknTikoU ZupBouliou.

H napoloa AnAwon ETaipikig AlakuBépvnong anoTeAei avanoonacTto kal €0IKO TPAMA TNG €Tnolag ‘EkBeong
Alaxeipiong Tou AloiknTikoU ZupBouAiou Tng ETaipeiac.

9. ZHMANTIKA FrEFTONOTA METATENEZTEPA THZ KATAZTAZHZ OIKONOMIKHZ OEZHZ

'Onwg ava@EépBnKe Kal avwTéPw, KATa Tnv nuepopnvia olUvra&ng Tng napoloag €kBeong, n Aloiknon Tou Opilou
BpiokeTal oe enavadianpaydaTeucn TwV OpwV TWV HAKponpoBeopwv daveinv Pe Ta MIOTWTIKA 1I0pUaTa We Ta onoia
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ouvepYaleTal Kal EKKPEPOUV TENIKEG PUBICEIC VIO PEPOC TWV HAKPOMPOBETUWY UNOXPEMOLWY, VM NdN TO YeYaAUTEPO

HEPOC TWV PAKPONPOBECUWY CUBACEWY EXEl NON PUBUIOTEI.

10. ANAAYTIKEX IAHPO®OPIEX KATA TO APOPO 4 ITAP. 7 N. 3556/2007-

EINNEEHI'HMATIKH EKOEXH
a) AiGpOpmwon Tou HETOXIKOU KEPAAUIOU TNG ETAIPEIAG

To METOXIKO KEPAAdIO TNG eTaipeiac oTig 31/12/2016 avépyetal o € 80.839.095,40 diaipoUhevo O OUVONKA
115.484.422 petoxéc ovopaoTiknG agiag eBdopnvTa Aentwv (0,70) Tou €Upw N KABE Wia, OTIC onoieg nepiAapBavovral:
a) 49.630.457 KOIVEG OVOMACTIKEC METOXEG kal B) 65.853.965 ovopaoTikég lMpovopiouxec Metoxec (MAW) daveu
dikaiopaTog WRQou, YETATPEWILEG OE KOIVEG OVOUACTIKEG METOXEC He dikaiwpa whgou. To npovopio Twv MAW évavT
TWV KOIVWV PETOXWV, OUVIOTATAl JOVO WG NPOG TNV MPOVOMIAaKN anodoon Tou kataBAnBEvToc and Toug KaToXoug Twv
NPOVOUIOUXWV HETOXWV KEPAAaiou and To NPoiodv TnG ekkabApiong TnNG ETAIPIKNAG NEPIOUTIAG, CUHNEPIAAUBAVOUEVNG TNG
CUMMETOXNG TOUTWV OTA UNEP TO APTIO NOCA Mou TuXOv kataBAnBouv. MapaoxéBnke de oToug kaTtoxoug Twv MNAW To
JIKQiwPa KETATPONNG QUTWY OE KOIVEG ETA WHPOU PETOXEC, OMOTEDNMOTE EVTOC TOU XPOVIKOU dIACTHUATOG NEVTE ETMV
ano Tnv £k0oar| ToUG Kal JE oxeon WetaTtponnc 1:1, evw n PeTaTtponn Twv MAW O KOIVEG HETA WHAPOU PETOXEG €ival
UMOXPEWTIKA OTO TEAOG TNC NEVTAETIAG and Tnv ékdoon Toug. O MAW PETOXEC NOU UETATPEMNOVTAI OE KOIVEC €l0ayovTal

UMOXPEWTIKA 0TO XpNUATIOTNPIO ABNV®V.

Ta JIKaIWUATA TwV HETOXWV TN €Talpeia¢ nou nnyalouv anod Tn PeToxn TNG €ival avaloya Pe TO MOCOCTO Tou
KepaAaiou aTo ornoio avTioToIxel N a&ia Tng JeToxnG. Kades petoxn napéxel OAa Ta dikaiwUaTa nou NpoBAENEl O VOUOG
Kal TO KaTaoTaTIKO TNG ETAIPEIAC, To onoio dev diagpoponoisital and Ta npoBAendyeva aTov K.v. 2190/20. Kabe petoxn

napexel To dikaiwpa piag yreou.

B) Mepiopiopoi oTn HETABIBACN TWV HETOXMV THG ETAIPEIAG
H petaBifaocn Twv PETOX®V TNG €TaAIpEiac yivetalr onwc opilel 6 VOPOG Kal Ogv UPIoTavTal €K TOU KATAOTATIKOU

neplopioloi oTn WeTaBipaor) Toug.

Y) MeToxéG napéXouoeg £101ka SikaiOPAaTa EAEyXou
Aev upioTavTal HETOXEG TNG ETAIPEIAC NAPEXOUTEC EIDIKA OIKAIWKATA EAEYXOU.

0) ZUPQPOVIEG HETOXWV TNG ETAIPEIAG yid NEPIOPICHOUG OTNV HeTaBifacn HETOX®V 1 0TV Goknon
SIKAIWHATOV PrPou

livetal pveia o1 duvapel Tng un’ ap. 2/31.7.2007 «oupBacewg napoxng evexUpou eni aUAWV KIVATOV a§lwv» PETAEU
TG «Tpdnelag ATTikAG A.E.» kai Tng «Stoneman Holdings Limited», n deUTepn napaxwpnoe oTnV NpWTN EVEXUPO EMi
800.000 peTOXWV TNG AVWVUUNG €TaIpeiag, npog e§aogahion kabe anaimoewg Tng Tpdnelag, nou anoppéel ano Tnv un’
ap. 1/31.7.2007 oupBacn opoloyiakoU daveiou, Uwoug 2.000.000 €, peta&u autng (Tpanmelag) kai Tng €TAIPEIAG.
SNUEIOVETAl OTI PE TNV &v AOyw evexupiaon Oev €xouv ekxwpndei Ta dikai®PATa Wngou. To &v AOyw OAveIo €Xel
€E0PANOsi.

Eniong, duvapel Tng un’ ap. 3/19.3.2008 «ouUPBACEWG NAPOXNG eveEXUpoU &ni aUAWV KIVNTWV a&lmv» WETAtl Tng
«Tpanelag AtTikng A.E.» kal Tng «Stoneman Holdings Limited», n 3eUTepn napaxwpnoe oTnv NpwTN €VEXUPO €N
250.000 peToxwv TNG avwVUUNG Taipeiag, npog eEacpalion kabe anamoswg TnG Tpanelag, nou anoppeel and Tnv un’
ap. 1/31.7.2007 oUuBacn opoAoyliakou Saveiou, Uywoug 2.000.000 €, peTa&l autng (Tpanedacg) kal TNG €TAIPEiAc,

To ev AOyw opoAoyiakd davelo £xel eEo@Andei kal Ndn To evéxupo Exel auvdeBei kal aopalilel Tnv 474/18.06.2007
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oUpBaon NIoTwoews avolkToU aAnAoxpeou AoyapiacpoU oupBaTikol opiou 2.000.000 €. Ano6 Tnv oUPBacn auTr

£xel €k00Bei eyyunTikn €nioToAr noooU 850.000 € KaT eVvTOA] TNG €TAIPEIAG Kal UNEP TnG Taipeiac STEP SINEMAS AE.
Eniong or No 3/19.03.2008 & 167/12.01.2009 oupBdaoceig evexUpou eni 250.000 kai 200.000 YeToXwv avTioToIXd Mou
napaxwpnoe n Stoneman Holdings Limited npog Tnv Tpanelag ATTikng A.E  yia TO NPOAVAPEPOUEVO OHOAOYIAKO
davelo, £xouv ouvdeBei kal aopalifouv TNV w¢ avw cUPPRacn NICTWOEWG avolkTou ahAnAoxpeou Aoyapiacpou.

Opoiwg duvdapel Twv un’ ap. 870/02/6.02.2013 kar 069/001/30.01.2014 «oupBACEWG NAPOXNG evexUpoU &ni AUAWV
KIVATOV a&iov» PeTal Tng «Tpanelac ATTIKAC A.E.» kai TnG «Stoneman Holdings Limited», n dsUTepn napaxwpnos
€MINPOCBETWG OoTNV NpWTN evéxupo eni 1.000.000 kar 200.000 avTioToixa, HETOXWV TNG AVGOVUMNG ETAIPEIAc, npog
gfaopahion kaBe anarmosw¢ Tng Tpanedag, nou anoppéesl and Tnv un’ ap. oUPBaong 474/18.06.2007 avoikTou
aMnAdxpeou Aoyapiacpou.

T€Aog duvapel TNG Pe nuepopnvia 04.06.2013  «OUPBACEWG NAPOXNG evexUpou eni aUAWV KIVNT®V a&lovs JETAED Tng
«Probank leasing.» kai Tng «Stoneman Holdings Limited», n delTepn napaxwpnoe oTnv NpwTn evéxupo eni 2.500.00
METOXWV TNG avWVUPNG £Taipeiac, npo¢ €Eao@alion kabs anaimnoswe Tng Tpanedag, nou anoppeel and Tnv un’ ap.

2274/28.02.2011 aUpBaon Aeiroupyikng HioBwong.

€) Kavoveg 310picHoU Kal avTIKaraoTaong HEA®V A.Z. Kal TPONonoinong KaracTaTikou

O1 kavoveG nou MPOBAENEl TO KATAOTATIKO TNG €TAIPEIAC yia To JIOPICKO Kal TNV avTIKATAOTACN TWV HEAOV TOU
AloIKNTIKOU ZUPBOUAioU TNG Kal Tnv Tpononoinon Twv diaTdEewv Tou KaTaoTaTikou Tng dev diagoponololvTal and Ta
npoBAenopeva otov K.N. 2190/20.

oT) ApHodIOTNTA TOU A.Z. ) OPICHEVOV HEADV TOU Yid TNV £KO0ON VEWV HETOXMV I TV ayopd 13inv
HeTOX®V TNG ETalpEiag cUp@mva e To apbpo 16 Tou K.v.2190/1920

Jupewva Pe Tig diatageig Tou apBpou 13 nap.9 Tou k.v. 2190/20, pe anopaon Tng Mevikng Zuvéheuong nou Aaupaveral
Me augnuévn anaptia kar nAsioyneia oUpQwva We TIG diaTd&elg Twv apbpwv 29 nap.3 kar 4 kai 31 nap.2 Tou
K.v.2190/20, unopei va OeomioBei npoypaupa O1aBeong HeTOoXwv OTa MEAN Tou AloiknTikoU ZUMBOUAIOU Kai ToO
Npoocwnikd TNnG ETaipeiag, kabw¢ Kal TwV OUVOEDEPEVWV E AQUTAV ETAIPEIRV, HE TN HOPPN JIKAIWKATOG NPoaipednG
ayopac HETOXwWV, KAaTa Toug EIDIKOTEPOUG OPOUC TNG anod@aonG auTng, NEPIANYN TNG onoiag UNOKEITAl OTIC dIATUMNMOEIC
dnuooidéTnTac Tou apBpou 7B Tou K.v.2190/20. H anogpacon Tng Mevikng SuveAsuang opilel 1I8iwg Tov avemTaTo apidud
TWV PETOXWV Nou pnopouv va ekdoBolv, nou dev pnopei va unepPaivel To 1/10 TwV UPIOTAPEVWOV PETOXWV, TNV TIKNA
Kal Toug OpouG dIABEONG TWV PETOXWV OTOUG dikaloUyouc. To AIoIKNTIKO SupBoUAIo, HE ano®aacr Tou pubuilel kGde
aMn oxeTikn AenTopgpela, nou dev puBpileTal dlaQopeTikd and Tn Tevikr ZuveAeuon, €kdidel Ta NIOTOMOINTIKA
JIkAI®PATOG ayopdag HETOXWV Kal KATA Hnva AeképBpio kaBe EToug, ekdidel PETOXEG OTOUG SIKaIoUXOUG Nou aoknoav To
dIkaiwpa Toug, au&avovTac To Ke@AAdio TnG ETaipeiac avmioToixwe. Mepairépw mioTonolei Tnv alu&non ke@alaiou
oUpQwva pe To apdpo 11 Tou k.v. 2190/20.

{) INMAvTIKEG CUHPWVIEG NoU TiBevTal O€ 10XU, TpononoioUvTal fj Affyouv o€ nepinTwon aAAayng oTov
€Aeyxo TnG ETaipeiag karoniv dnpooiag npoTaong
Aev UNAPXOUV CUHPQPWVIEG TNG ETAIPEIAG Ol OMoieg TiBevTal Og 10U, TpononoloUvTal 1 Afyouv g€ nepinTwon aiAayng
oTov €\eyxo Tng ETaipeiag kaTdmiv dnuoaiag npdTaone,

SeAida 40 and 128



Etnoia Oikovopikn 'EkBeon yia Tnv xprion 2016

n) ZNHAvVTIKEG CUHPWVIEG anolnpinong He HEAN Tou A.Z. )| TO NPOCWIIKO TNG £TAIPEIAG O NEPINTMWON
napaitnong / anoAuong Xmpic Bacigo AOyo i TepHATIOHOU OnTeiag / anacXoAnong Aoyw dnpooiag
npoTaong

Aev unApyouv CUHGWVIEG TNG TaIpEIag Je PEAN Tou AIOIKNTIKOU ZUKHBOUAIOU TNG i HE TO NPOCWMIKOG TNG, Ol OMoieg va
npoBAénouv Tnv kaTtaBoAr] anolnuiwong €dikd O MEPINTWON MAPAITNONG r anoAuong xwpic Bacipo Aoyo n
TeppaTiopoU TG BnTeiag fy TNG anaoxoAnong Toug Eaitiag dnuoaciag NnpoTacng.

11. 'IS1EC HETOXEG
Aev KATEXOVTAI HETOXEG TNG ETalpeiag TOOO anod Tnv idla 600 kal anod TiG BuyaTpikEG Kal TIG CUYYEVEIG NPOG auTnv

ETAIPEIEG,

12. MepiopaTikn NOAITIKNA
To AI0IKNTIKO ZuhBoUAIo TNG ETaipeiac, AapBavovtag unown Ta apvnTika anoTeAéopaTa Tou Opilou yia Tn xprnon 2015
kal ota nAaioia BeATioTonoinong TNG kepahaiakng doung, 6a npoteivel aTnv Mevikn ZUvEAEUON TWV METOXWV TN HN

dlavoun HepiopaTog yia TNV KAEIOPEVN Xpron.

13. NMAnpoPopisg yia epyaciaka OEpara.

Kata tnv 31.12.2016 o 'Opihog anacxoloUoe 521 atopa kai n Etaipeia 35 droua, €vavr 456 kai 45 Tnv 31.12.2015,

avTioToixa.

14. Mn XpnHAaTOOIKOVOHIKN NAnpo@opnon
- Etaipiki ungubuvoTnTta

To 6papd Tng Aloiknong Tou Opilou €ival n kaBiEpwan evog Ioxupol Opidou aTov kAGdo TG wuxaywyiag
Kal anoTeAel ouykpOTNUA €TAIpEIOV TOo onoio KaAunTel éva ¢pdaouya oTpaTtnyikwv OpacTnpIoTATWV OTOV
kAGdo¢ TNG wuxaywyiag (KivnuaTtoypagog, video,video games, TnAedpacn, Napka yuxaywyiac).

O 'Ouihoc kai ol eTalpeiec nNou Tov JIENOUV ENIXEIPEl kal dpAaTNPIONOIEITAl HE BAON TIG A&iEC TNC, OTIG OMoIeC
ouykaTaA&yovTar:

H kaivoTopia kal n noidoTNTAa TWV NPOIOVTWV KAl UNNPECIOV

H ouppopPwaon PE Toug £TAIPIKOUG Kal KOIVWVIKOUG KAVOVEG

H eINikpIviig kai Bikain GUpNEPIpopd,

H apepoAnwia, n apxn TG iong YeTaxeipiong, o oeBacudc aTov avpwno
H e@appoyn Twv apxwv kal a§iwv Tng ETaipikig Koivaviknig Eubivng

NN

Yyieiviy kai acpaAeia epyalopevav

O opihog aTa nAgioia TNG aoPAAeiag kal TnG uyeiag Twv epyalopévayv, €xel opioel TexviKO AopAAeiag kai
IaTpo Epyaciac. 'OAeG ol eTaipeiec Tou opiAou (ppovTilouv yia Tn dnuioupyia epyaciakol nepIBAlhovToc Pe
OUVONKEG IKavEC Kal EUXAPIOTEG yia pyacia, KaBwg kal yia Tn diaTipnon Xwpwv £0Tiaonc, NPOETOINACiag
Kal UYIEIVAG.
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- NepiBaAlovTikn Evpépwon

H noAiTikiy Tou OpIAOU Kal TwV ETAIPEIMY NMOU CUPHETEXOUV OE AUTOV €ival apevog n NARPNC CUPHOPPWON
ME OAEC TIG VOUOBETIKEC ANAITNOELIC MOU OXETICOVTAl JE TNV NPOOTACIa Tou NEPIBAAAOVTOC,

- Epyaociaka kal KoIvovika 0épara

O apiBuog Tou anacxoAoUPEVOU Npoownikou kaTd Tnv 31/12/2016 avnABe og 521 aTtopa yia Tov ‘OpiAo Kal
35 yia Tnv etaipsia. Kata tnv 31/12/2015 o 'OupiAog anacxohouoe 456 atopa kai n €raipeia 45. Suvolika
kataBAnenkav otn didpkela TNS XPAONG Yia HIoBouc — anolnUIWoEIC 6,52 K. EUpw MEPINoU Ot €ninedo
OMIAOU Kal o1 py0dOTIKEC €I0(OpEC aviiNBav og 1,46 ek. eupw O€ ninedo opilou.

To 36% TOU NPOCWNIKOU £XEl AMOKTNOEI AVWTEPEG I AVWTATEG OMOUDEG, VW) OTOXOC aMOTEAEI N GUVEXNG
£KNAIdEUOT) TOU NPoownikoU Kabwe Kal N 0WTEPIKN avadeiEn oTeAexwv Ot BEoeIC €uBUVNG, O OAEC TIC
Babuidec.

Evroc Tou 2017 avapéveral va avaBewpnBei To ocloTnua A&ioAoynong Tng Anodoonc £TOlI WOTE va
KaAu@BoUv o1 avayKec yia eknaideuan Tou NpoownikoU o€ BEuaTa appodioTNTAG TouG.

- MoAimkn ‘Iowv Eukaipi®v

O 'Ouihog napéxel €va Xwpo £pyaciag nou eveappuvel TNV avanTuén kal Tn GUPHPETOXN TV £pYaloOPEVWV O
Olapopa Bgpara. H dioiknon Tou opiAou PECW TNG OTPATNYIKAG TNG NAPEXE! I0€C eukalpieC o€ OAOUG Toug
£pyalOPEVOUC aveEApTNTA ano Ta JIAPOPETIKA XapaKTNPIOTIKA TOUC.

- Koivwvikn guBuvn- Alapaveia kal kadikag AsovroAoyiag

O 'OpINoG cuphopPWVETAl NPoC KABe kavova dikaiou nou To EAANVIKG KpdaTog £xel vouoBeToEl, KaBwg
eniong eappolel MoAimikeég kar Kavoviopoug Toug onoioug OAol o1 epyalOPevol Tou €ival UNOXPEWEVOI va
akohouBouv kai va TnpoUv. Eniong n TApnon Tng vopoBeciag sival NpwTapxikog okondg TnG €TAIPIKNG
KOIVWVIKNG €uBUVNC nou SIENel TN AEIToupyia Tou opiAou kal oudBaAel otn diaTrpnon TN KaAng enunc. O
'OMINOC  deopeleTal OTnV €pApuoyrn €vOC OUVOAOU a&iov nou o@eidel va diEnel kAbe nTuxn TNG
OpaoTnpIOTNTAG Tou, UIoBeTWVTAG Kwdika EnayyeApatikng Acovrohoyiac. O Kmdikag autdg anoTunwvel Je
oapn kal &kadbapo TpoOMo TIC a&ieg kail TIG AapxEC Tou OWIAOU yia TNV ENITEUEN TWV ENIXEIPNUATIKOV OTOXWV
TOU.

MapouUol, 27.04.2017
O Mpdedpog Tou A

Iwavvng Bapdivoyiavvng
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IV. Emioieg Owovopikés KaTOoTACELS
Ol OUVNUMJEVEG OIKOVOMIKEG KATAOTACEIG YKpiBnKav anod To AIOIKNTIKO ZUPBOUNIO TnG eTaipeiag EMIXEIPHZEIS HXOY &

EIKONOZ AE oTig 27 Anpihiou 2017 kai gival avaptnpéveg otn dielBuvan diadikTuou Tng ETaipeiag www.ave.gr kabwg
Kal oTo diadikTuako TOno Tou X.A. Onou kai Ba napapeivouv oTn diIABeon Tou enevOUTIKOU koIvoU yia Xpovikd didoTnua

TOUAGXIOTOV NEVTE ETWV ANO TNV NHEPORNVia TNG OUVTAEEWS Kal dnKoaionoinang Toug,

1. Karaoraon OikovoMIknG O@&ong
ENEPTHTIKO 2. OMIAOX ETAIPEIA
Mn kvkAo@opovv evepynTiké 31.12.2016 31.12.2015 31.12.2016 31.12.2015
Evodparteg Axivnromoujoelg 8 66.495.361,41 69.041.429,62 8.897.931,19 9.445.894,16
AxivnTa yix emevouTikovg oKomovg 9 8.693.500,00 9.416.200,00 8.693.500,00 9.416.200,00
AvAa oTolxeia evepynTIKOV 10 60.044.623,74 66.514.635,73  33.806.426,37  40.288.831,75
Enevdvoeic oe Ouyatpikéc Emiyeiprioeig 11.1 0,00 0,00 56.489.056,96 57.330.147,73
Emevdvoeic oe Zuyyeveic Emixeiprioelc 11.2 0,00 0,00 0,00 15.000,00
Emevdvoeic oe Aowéc Emiyeiprioeig 12 57.500,00 57.500,00 0,00 0,00
AvoBodAdpevec POPONOYIKEC XTTAITIOELG 18 287.352,94 250.537,55 0,00 0,00
Aowrtéc Moxpompobeouec Amautijoelc 14 3.455.713,53 4.056.755,65 18.712,25 18.721,05
139.034.051,62 149.337.058,55 107.905.626,77 116.514.794,69
Kvxdogpopovv evepynticd
Amobépata 15 1.917.850,13 2.950.309,23 680.730,81 781.327,60
IMeA&tec xau Aoéc Eumopikéc Amautioelg 16.1 11.745.499,49 9.865.596,72 5.823.710,18 6.527.290,31
Aourtéc ATtoutiioelg 16.2 19.366.063,04 19.398.520,61 5.640.951,78 4.260.942,87
Xpnuatootkovopkd atotyeio oe eDAOYT
aofia pEow ATOTEAEOUATOV 13 969.439,67 26.623,97 968.864,52 26.048,72
Tapelokd Sixdéopa kot 10odVvapa 17 2.064.997,46 1.488.487,07 218.524,40 523.045,08
36.063.849,79 33.729.537,59  13.332.781,69  12.118.654,58
2UVOAO evepynTIKOD 175.097.901,41 183.066.596,15 121.238.408,46 128.633.449,27
IATA KEQPAAAIA
MeTtoxkd kedAxto 19 80.839.095,40 75.775.925,40 ~ 80.839.095,40  75.775.925,40
AmoBepatica vép To Aptio 12.906.838,16 12.906.838,16  12.906.838,16  12.906.838,16
Aowrtd otoixela 18lwv ke@oAaicv 0,00 0,00 0,00 0,00
Aowm& amoBepotiké 2.353.944,32 2.412.517,33 2.238.488,95 2.308.778,95
ZuvoMaypatikéc Alopopéc 0,00 0,00 0,00 0,00
Képdn/ ((nuiée) eig véov -90.614.727,82 -82.963.679,36  -63.040.402,99 -56.984.952,30
KaBaptj Béom petdymv 5.485.150,06 8.131.601,53  32.944.019,53 34.006.590,21
Akaudpara petonpiog 2.684.787,01 3.641.624,49
Vvolo kabapric Oéonc 8.169.937,07 11.773.226,02  32.944.019,53  34.006.590,21
YIIOXPEQXEIX
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AvoPod\Opeveg POPONOYIKEC VTTOXPEDTELC 18 5.701.163,76 5.506.454,21 3.818.681,03 3.837.288,15
YToXpeTelC TAPOXV TPOCWTIKOV AOYw
€£0d0v amo TV vTnpeoia 23 1.346.945,78 1.639.338,00 293.093,14 656.861,42
MoxpoTmpdbecpec Savelakéc VTOXPEDOEIG 20 27.313.415,83 28.664.879,06 21.312.747,42 25.861.263,00
Aouréc poxpompdlecec VTTOXPEDTELC 21 10.867.030,44 10.870.230,89 6.605.689,76 4.567.225,14
ZVvolo Maxkporpobéouemy Ymoxpedoewv 45.228.555,80 46.680.902,16 = 32.030.211,35  34.922.637,71
BpoaxvmpdBeopec vroxpecoelg
IpopnBevTéc KAt CLVPEIC VTTOXPEDTELC 24a 22.612.273,63 18.487.497,27 5.020.495,27 6.559.468,59
Tpéxovoeg POPOAOYIKEC VTTOXPEDTELC 25 5.535.087,22 4.718.945,06 705.123,93 700.463,78
Bpayvmpobeouec Aavelaéc Ymoxpecdoelg 20 18.946.334,58 46.260.582,54 5.238.432,83  23.312.876,78
Moaxpompdbecua d&velo vTTé pOBoT 20 65.910.464,16 44.750.217,52  42.440.838,54  26.301.675,79
Aoméc vroxpedoelg 24b 8.425.248,94 10.125.225,57 2.859.287,01 2.829.736,41
BpoyvmpdBeapec ITpoPAépeig 22 270.000,00 270.000,00 0,00 0,00
Zvvolo BpaxvumpdBeopmv Ymoxpewoewv 121.699.408,53  124.612.467,97 56.264.177,58  59.704.221,35
ZUVOANO VTTOXPEWDTERDV 166.927.964,33  171.293.370,13  88.294.388,94  94.626.859,06
Z0OVOAO 18{6V KEPOAXI®V KAt VTTOXPEDTEDV 175.097.901,41 183.066.596,15 121.238.408,46 128.633.449,27
2. Kataoraon ZuvoAikov EcOdwv
(Hoaéi o €) OMIAOX ETAIPEIA
2. 01.01 - 31.12.2016 01.01 - 31.12.2015 01.01 - 31.12.2016 01.01 - 31.12.2015
Teojoeig 7 40.996.612,96 37.026.265,51 3.420.952,97 5.444.944,80
Kéotog ITwAnbévteov 28 32.832.996,55 28.441.541,11 2.987.533,65 4.362.320,05
M6 KépSoc 8.163.616,41 8.584.724,40 433.419,32 1.082.624,75
Ao é00da 29 2.458.478,88 1.508.548,14 1.566.615,47 928.126,13
‘E€oda 8140eamc 28 11.431.988,37 4.832.757,25 6.122.437,51 2.443.854,12
E€oda Stotknong 28 5.674.067,87 6.332.678,70 999.829,44 1.009.418,01
Ao €€odax 29 623.773,07 1.307.956,74 15.067,58 548.559,95
Képdn / (Tnpiec) mpo @bpw@V , XPIUATOSOTIKGV KL
eMEVBUTIKGV ATOTEAETP&TEVY (7.107.734,03) (2.380.120,16 ) (5.137.299,74) (1.991.081,20)
Képdn / (Cnpiec) mpo @bp@V, XPNHATOSOTIKGV,
EMEVOUTIKGOV ATOTEAECUATOV KAL AXTOTPECERDV 1.196.532,82 962.798,07 118.010,45 (458.157,11)
Xpnuatoowkovopkd égoda 26 9.050.495,86 36,62 7.303.144,92 4,74
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Xpnuorookovoukd éEoda

Aoimra Emevévtiké AmotedéopaTa

Képdn/Znwiéc and amotiunon emevévoewv
Avoloyiat ATOTENEOUATOC GLYYEVV ETIXEIPTTEDY
Képdn / (Cnpég) mpo @dpev

Dépoc elgodrjpatoc

KaBapd képdn / (Cnpuég ) xprione

Tax xaBapd képdn / (Cpiéc) mepi6dov amodidovrat o :
I81oxTTec puntpikic

Awcoucdpara petopngioc

Képdn amd evowudtwon Buyartpikric otov Ouiho yix
TPAOTN POP&

Avooylotikd képdn / {nutéc TpoPAeYne amolnuiowong
TPOCWTIKOV

Emnidpaon amd avaoTpo@r) VTOTIUNONG CUHHETOXGV
Dépot amevbeiag evomuatwpévol otny kabapr) Oéon

ATmoTiunon pn emevéuTIKGV Taylwv

Aowré ouvolik& écoda peté améd pdpovg

ZvykevipeTtikd é0oda peTé ot pdpovg

Ta ovykevrpoTIKG CLVOAIKK é008a TTEPI6SOV
amodidovrou ot

I81oxmTEC unTpIKtc

Auncoucdporta petompiog

Képbn pera amé pdpove ava ueroyif -
Paoid oe €

26

27

30

31

8.196.104,03

(3.778.193,17)

402.815,80
0,00

(9.628.719,57 )

236.488,17

(9.865.207,74 )

(8.849.368,35 )

(1.015.839,39 )

25.508,61

452.493,04

791.037,13

0,00

(70.290,00 )

1.198.748,78

(8.666.458,96 )

(7.709.621,47 )

(956.837,49 )

-0,181
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7.082.565,13

(2.349.800,00 )

(31.392,06 )
(241,10)

(11.844.081,83)

1.345.903,75

(13.189.985,57 )

(12.045.241,64 )

(1.144.743,93 )

167.835,08

26.081,40

0,00
(16.645,35)

(105.080,00)

72.191,13

(13.117.794,45 )

(12.180.857,59 )

(936.936,85 )

-0,254

5.016.417,81

(3.778.193,17)

402.815,80
0,00

(6.225.950,00)

10.102,88

(6.236.052,88)

(6.236.052,88 )

0,00

0,00

180.602,19

0,00

0,00

(70.290,00 )

110.312,19

(6.125.740,69)

(6.125.740,69 )

0,00

-0,127

4.336.850,98

(1.999.800,00 )

(31.392,06)
0,00

(8.359.119,50))

1.086.937,00

(9.446.056,49 )

(9.446.056,49 )

0,00

0,00

57.958,15

0,00
(16.645,35)

(105.080,00)

(63.767,20 )

(9.509.823,69 )

(9.509.823,69 )

0,00

-0,199
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OMIAOZ

ETAIPEIA

01.01 - 31.12.2016

01.01 - 31.12.2015

01.01 - 31.12.2016

01.01 - 31.12.2015

A&iToupyikég 5pacTnpIdTNTES

Képdn / (GnuiEg) TTpo @Opwv

(9.628.719,57)

(11.844.081,83)

(6.225.950,00)

(8.359.119,50)

MA¢ov / peiov Tpooapuoyég yia:

AmrooBéoeig 8.304.266,84 3.342.918,22 5.255.310,19 1.532.924,09
MpoBAéweIg (291.938,06) 288.240,81 (183.166,09) 194.002,27
NOITTEG YN TAPEIOKEG TTPOCAPHOYEG (1.080.313,43) (87.007,78) (1.080.313,43) (14.409,74)
AtroteAépaTa (€00da, €€0da, KEPBN & CNUIEG) ETTEVOUTIKAG

dpaaoTnpIdTNTOG (5.675.118,49) 2.381.396,54 (3.927.767,55) 2.031.187,32
XpewaTIKoi TOKOI Kal ouvar) £€oda 8.196.104,03 7.082.565,13 5.016.417,81 4.336.850,98
MAéov/ peiov TpocapuoyEg yia peTaBoAég

Aoyapiaouwv Ke@aAaiou Kivnong A Tou oxeTifovTal

HE TIG AEITOUPYIKEG SPaOTNPIOTNTES:

Meiwon / (au€non) amoBepdTwy 1.032.459,10 (302.461,84) 100.596,79 760.922,26
Meiwaon / (abgnon) amaItiogwy (1.843.986,44) (1.175.586,74) (1.216.419,98) (1.154.498,52)
(Meiwan) / av&non UTTOXPEWTEWV (TTANV BAVEIOKWYV) 1.872.224,31 4.155.762,10 (499.251,37) 1.885.438,91
(Meiov): 0,00 0,00

XPewOTIKOi TOKOI Kal ouvaer) £€oda KataBAnuéva

(8.196.104,03)

(7.082.565,13)

(5.016.417,81)

(4.336.850,98)

KataBAnpévol ¢oépol

(46.795,84)

(1.532.101,20)

0,00

(1.733.652,28)

2Uvolo g10powV / (EKPOWV) a1rd AEITOUPYIKEG
dpacTnpIdTNTEG (O1)

(7.357.921,58)

(4.772.921,72)

(7.776.961,44)

(4.857.205,19)

Emevdutikég SpaocTnpiodTnTEg

ATTOKTNON BUYATPIKWY, CUYYEVWV, KOIVOTTPAEIWY Kal
AOITTWV ETTEVOUCEWV

0,00

0,00

0,00

(352.546,00)

Evioxuon Buyatpikwyv eTaipeiyv Opidou

0,00

0,00

0,00

0,00

Ayopd evowpaTwy Kal AUAWV TTayiwv OToIXEIWV

(1.599.483,48)

(1.837.624,22)

(528.934,91)

(635.564,26)

Eiomrpdéeig ammd TwANan CUPPETOXWV 0,00 0,00 5.590,67 0,00
Elomrpdgeig amd TTwANOEIG EVOWPATWY Kal GUAWY TTaYIwv

OTOIXEiWV 0,00 0,00 0,00 0,00
ToKol eI0TTpaxBévTeg 151,60 36,62 1,03 2,61

2Uvolo g1I0powV / (EKPOWV) ATTO ETTEVOUTIKEG
dpacTnpIdTnTES (B)

(1.599.331,88)

(1.837.587,60)

(523.343,21)

(988.107,65)

XpnuarodoTikég 5paaTNPIOTNTES

Eiompdéeig amd alénon YETOXIKOU KEQaAaiou 5.063.170,00 3.782.695,00 5.063.170,00 3.782.695,00
KegaAalakr evioxuon atmé YeToxoug

MeTaBoAf daVEIOKWY UTTOXPEWTEWV 1.544.879,71 5.265.297,91 819.347,12 2.681.476,69
MeTaBoAr UTTOXPEWTEWY XPNUATODOTIKWY UICBWTEWV 2.925.714,14 (1.662.689,95) 2.113.266,85 (335.059,04)
Mepiopara TAnpwOévTa 0,00 0,00 0,00 0,00
2UvoAo £10powV / (EKPOWYV) ATTé XPNHOATOBOTIKEG

dpacTnpIdTNTEG (Y) 9.533.763,85 7.385.302,96 7.995.783,97 6.129.112,65
KaBapn augnon / (peiwon) oTa TapeloKda diaBéoipa Kal

1008Uvapa xpnong (a) + (B) + (y) 576.510,39 774.793,64 (304.520,68) 283.799,81
Tapeglakd Si1a8éagipa kal IcodUvapa évapéng mepiddou 1.488.487,07 713.693,43 523.045,08 239.245,27
Tapegiakd di1a8éaipa kal iIcoduvapa ARENg Tepiddou 2.064.997,46 1.488.487,07 218.524,40 523.045,08
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4. Kataotaon MerapoAav Idimv Kepalaiov

Outhoc

MeTtoxiké
xeE@AA Ao

AmoBepatikéd
Ywép To Aptio

Aowttd atoixeia
18{oVv kepaAaiov

Aowméd Zuvvallaypatikéc Képdn / (Cnuéc) Zovoro KabBapric

Ao pata Zvvolo
Meopnpiac Kabapric @éonc

YmwbéAoto v 01.01.2016

YUYKEVTPOTIK& GUVONKA €008 peTd

amd @dpovg

A¥UENoN peToxtkoD kegoAaiov
A¥ENoM peToxtoD kepoAaiov
BOuyaTpirdV

75.775.925,40

5.063.170,00

12.906.838,16

0,00

3.641.624,49  11.773.226,02

(956.837,49) (8.666.458,96)

5.063.170,00

0,00 0,00

Ymébroimo tnv 31.12.2016

80.839.095,40

12.906.838,16

0,00

amobepaTik& Aragopéc eic véov Oéonc Metéxmv
2.412.517,33 0,00 -82.963.679,36 8.131.601,53
(58.573,01) (7.651.048,46)  (7.709.621,47)
5.063.170,00

0,00

2.353.944,31 0,00 -90.614.727,82 5.485.150,06

2.684.787,01 8.169.937,07

Outhoc

MeTox1x6
KxepdAauo

AmoBepatikd
YTwép To Aprtio

Aoit& ororxela
18{@v kepaAainv

Aoitmd ZvvolAaypatikéc Képdn / ((nuéc) Zovoro KabBapric

Akatdpata Z0volo
Metopnplag Kabapric @éonc

YTwéAotmo Tnv 01.01.2015

ZUyKeVTPWTIK& GUVOAKA €080t peT&

ot POPOVS

AvEnon petoy1kov Ke@ohaiov

A¥ENoM peToxtkov kegoAaiov
Buyarpiev

71.993.230,41

3.782.695,00

12.906.838,16

0,00

0,00

-2.669.671,07  13.860.093,05

(936.936,85) (13.117.794,45)

3.782.695,00

7.248.232,41 7.248.232,41

TméAotwo v 31.12.2015

75.775.925,41

12.906.838,16

0,00

amofepaTik& Artagopéc eic véov @féomnc Metdxmv
2.514.081,84 0,00 -70.884.386,28  16.529.764,13
(101.564,52) (12.079.293,07) (12.180.857,59)
3.782.695,00

0,00

2.412.517,32 0,00 -82.963.679,36 8.131.601,53

3.641.624,49  11.773.226,02
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MeTtoxixkd Amolepatikd Aowmta ototxeila Aowta Zvvallaypatikée  Képdn / (Tnpiéc) Zvvolo Kabapric
Etaipeia KEPAAQLO Ymép To Aptio 16iwv kepadainv amofepaTikd Arapopéc e1g véov ®éonc
YnéAotwo v 01.01.2016 75.775.925,40 12.906.838,16 0,00 2.308.778,95 0,00 -56.984.952,30 34.006.590,21
b
ZvykevtpoTikd é00da HeT& amd
@bpovg (70.290,00) (6.055.450,69) (6.125.740,69)
AvEnon peToxikoD Ke@oAaiov 5.063.170,00 - 0,00 - 5.063.170,00
YnéAowwo v 31.12.2016 80.839.095,40 12.906.838,16 0,00 2.238.488,95 0,00 (63.040.402,99) 32.944.019,52
MeTtoxixé AmoBepatikd Aotk otorxela Aot SvvoAdaypatikéc  Képdn / (Tnpiéc) X0voho Kabapric
Etaupeia KEPAAQALO Ymép To Aprtio 18{wdv kepadalwv amofepaTik& Aragpopég £1C VEOV ®¢onc
YnéAowwo v 01.01.2015 71.993.230,40 12.906.838,16 0,00 2.413.858,95 0,00 -47.580.208,61 39.733.718,90
b
ZUykevTpeTIKA& £0080 PHeT& amd
@bpove (105.080,00) (9.404.743,69) -9.509.823,69
AVEnon peToxikoD Ke@oAaiov 3.782.695,00 3.782.695,00
YndéAowwo v 31.12.2015 75.775.925,40 12.906.838,16 0,00 2.308.778,95 0,00 -56.984.952,30 34.006.590,21

Selida 48 ano 128



V. ZNHEINCEIC ENi TOV ETAIPIK@OV KAl EVONOINHEV®V OIKOVOHIK®OV KATACTACEWV

1. F'evikég nAnpopopieg

Ol OIKOVOUIKEG KATaoTAaoelig Tou Opihou kal TnG ETaipeiag éxouv ouvtaxBei ouu@wva pe Ta Alebvn
MpdTuna XpnuaToolKovoIKNAG Ava@opdc (AMXA) onwe autd éxouv ekdoBei and Tnv Enmimponn Aigbvaov
NoyioTikwv MpoTunwv.

H unTpikr €Taipeia Tou opidou eival n EMIXEIPHZEIZ HXOY & EIKONOZ AE. H Etaipia ouveotnén Tnv
07.09.1982 pe Tnv un’ apiBuov 17939/07.09.1982 eykpiTiky TNG oloTtaong andgacn Tou Nopdpxn
AlgpepiopaTog ATTIKNAG, and Toug k.K. Bagileio Zepageipdakn kal Nikohao ©@€odwpouAdkn HE TNV eNwvupia
«EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.» kal Tov JIakpITIkO TiITAO «A.V.E.» €vw, yIa TIG OXETEIG TNG HE
TO €EWTEPIKO GUVAANAoOETal e TNV enwvupia «AUDIO VISUAL ENTERPRISES» (®EK 3551/10.09.1982).
Apxikn €dpa Tng ETaipiag opioTnke o Anupog ABnvaiwv. Enuepivry €dpa Tng ETaipiag €ivar o Anuog
Apapouaiou, onw¢ opioTnke Pe Tnv and 29.03.2007 anogacn T 'EKTakTnNG MeviKNG SUVEAEUONG TWV
METOXWV TNG. Ta KEVTPIKA ypageia Tng ETaipiag BpiokovTal ato Mapoual, ni Tng 0dou Mapvwvog apiBuoc
3, TnA. 210 80 92 000.

H Etaipia eival eyyeypapyévn oto M.A.E. pe apibyd Mntpwou 4403/06/B/86/7 kai api®. .EM.H
353601000 kai n diapkeld TG opiobnke o 50 £Tn anod Tn dnUOCIEUCN TNG AVWTEPW EYKPITIKAG anopaocng
Tou Nopdapyxn, dnAadr pexp! Tnv 10.09.2032.

H nAekTpovikr| dieuBuvan Tng ETaipiag sivar www.ave.gr.

Ol 0IKOVOMIKEG KaTaoTACEIG TNG 31n¢ AskepBpiou 2016 (0e auTég nepIAapBavovTal Kal o avTioTOIKEG TNG
31ng AekepBpiou 2015) eykpiBnkav anod To AIOIKNTIKO ZUPBoUAIo Tnv 27" AnpiAiou 2017. ZUpQWva LE TIG
dlata&eig Tng Emitponng Kepalaiayopdg, TpomnonoinoeiC oTIG OIKOVOUIKEG KATAOTACEIC OeV EMITPEMOVTAI
META TNV £YKPIOT) TOUC,

2. AvTiKeipgevo dpaocTnpIoTNTAG

H etaipeia ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E. kai ol Buyatpikeéc TN (0 'OMINOC) £XOUV WC
KUpIo avTikeipgevo Tnv diavoun Taiviov otnv EAAada kai Tnv Kunpo.

Snuepa o 'OIAog, €xel NAéov dIElodUoEl sUPEWC OTOV KAGDO TNG yuxaywyiac kal anoTeAsi
OUYKPOTNHMA ETAIPEIV TO onoio kaAUnTel éva @Aopa oTpatnyikov dpacTtnpioTiTwv  (video kai
Videogames, TnAedpaon, KivnuaToypd®og, Napka yuxaywyiac).

MapaMAnAa, n ETaipeia napapével kupiapxn oTnv ayopd TnG avanapaywyng kai diavoung Taviov
oto Video (DVD & BLU RAY) kai otov kivnuatoypago. EmnpooBera, n EMIXEIPHIEIZ HXOY KAI
EIKONOZ A.E €xel oTnv KaTtoxn TngG Toug noAukivnuatoypagoug Ster Cinemas — Odeon Entertainment,
kabag kai To Allou Fun Park. 2To TnAeonTikd nedio, oI Buyatpikég eTaipeieg On Productions kai On Noir,
aoxoAoUvTal Pe TNAEONTIKEG Napaywyég otny EANAda, evaw n Buyatpikn IGE dpaoTnpionoigital oto home
entertainment pe Tnv eynopia videogames n onoia KaTexel peyaAn dUVAyIkn.

TéNog anod Tov NogBpIO kal PHETA 0 OMIAOG e TNV €&ayopd Tou 51% Tng Taipeiag Samaras Exel
OleIodUOEl OTNV gUNnopia ypa@Ikng & avaAwaoipwyv ypageiou.

3. TMAqioclo KaTapTioNnG TWV OIKOVOHIK®V KATAOTAGEWV

Ol  OIKOVOMIKEG KATAOTACEIC €xouv ouvTaxBei oUppwva pe Ta Aigbvy  MNpoTuna
XpnNHAToOIKOVOMIKNG Avagopag (AMXA pe Bacn Tnv apxr Tou I0TOpIKOU KOOTOUG, ONwG auTn
TPOMOMOIEITAl JE TNV AVANPOOAPHOYT GUYKEKPILEVMV OTOIXEIWV EVEPYNTIKOU O UNOYEC agiec Kal Pe Baon
TNV apxn TnNG ouvexiong Tng dpacTnpidTNTAG (going concern) kai ival CUPPWVEG e Ta Aiebvr MpoTuna
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XpNnHaTooIKOVOUIKNG Avapopdg (AMXA) 6nwg auTa £xouv uioBeTnBei anod Tnv Eupwnaikr ‘Evwaon WExp! kal
Tnv 31/12/2016.

H oUvTa&n olkovopIkav KaTaoTaoswv oUupwva pe Ta Aibvr MpoTuna XpnpaToolKOVOUIKNAG
Avagopdg (AMXA) anaiTei Tn xpron AoyIoTIKwY ekTIUnoewv. Eniong, anaiTei Tnv kpion Tng dioiknong kaTa
TNV €QpApuoyn TV AOYIOTIK®V apXwv Tou odidou. OI NePINTWOEIC Ol onoie¢ NEPINAUBAVOUV HEYAAUTEPO
BaBud kpiong kalr NOAUNAOKOTNTAG 1} Ol MEPINTWOEIG OMNOU O UNOBETEIC Kal O EKTIMNCEIG £ival ONUAVTIKEG
YIa TIG EVOMNOINUEVEG OIKOVOUIKEG KATAOTACEIC, NEpIAAUBAvoVTal aTn evoTnTa 3. To VOMIOWA napouaciaong
gival To Eup® (vOpIopa TG xwpac €dpag Tng MnTpikng Tou OWiAou) kal 0Aa Ta nood su@avidovral ot

XINadeg Eupw, eKTOG av opileTal SIapopETIKA.

To 2003 kai 2004, ekdd6nke and To SupPoUAio AieBvwv AoyioTikwv MpoTunwv (IASB) wia osipa and
Kaivoupia Aigbvry MpoTuna XpnpaToolkovopikng Avagopdg (AMXA) kai avabewpnuéva Alebvr) AoyioTikd
MpoTuna (AAM), Ta onoia og ouvduaouo Pe Ta Wn avaBewpnuéva Aigbvr) AoyioTika Mpotuna (AAM) Ta
onoia ekd06nkav and Tnv Emitponn Aiebvwv AoyioTikwv MpoTUnwy, NPOYEVESTEPNG TOU ZUPBOUAIoU
Aigbvwv AoyioTik®v MpoTtunwv IASB, n onoia avagpepeTal w¢ "the IFRS Stable Platform 2005". O ‘OiAog
£@apuolel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005 (nuepopnvia petapaong n 01.01.2004).

4. AoyIOTIKEG apX€G — aAAAYEG O AOYIOTIKEG NOAITIKEG

4.1 Néa NMpotuna, Aleppnveieg, AvaOewproeIG kal TPOnonoINoEIG UPIOCTAHEVOV
MpoTUnwv Ta onoia €xouv TeOei Ot 1I0XU ka1 €Xouv UI0OETNOei and Tnv
Eupwnaikn ‘Evoon

O1 akdAouBeg Tpononoinoeli Twv AMXA ekdoBnkav and 1o SupBoUAio AigBvav AoyioTIK@v MpoTUnwv
(IASB), €xouv ul08gTnBei anod Tnv Eupwndikr ‘Evwon kai n epapuoyr Toug €ival UNOXPEWTIKN and Tnv

01/01/2016 1y yeTayevéaTepa.

Tpononoinosig oro AAN 19: «Mpoypappa KaBopiopévwv Mapoxwv: Eiopopig
epyalopévav> (epappodeTal yia £THOIEG NEPIOSOUG NOU EEKIVOUV TRV F) HETA TV
01/02/2015)

Tov NoguBpio Tou 2013, To IASB npo&Pn oTnv €kd0CN TPOMOMOINCEWY NEPIOPIGHEVOU GKOMOU

oto AAM 19 pe TiTho «Mpodypaupa kaBopiopevwv napoxwv: Eiopopec Epyalopévawvs. O1 gv
AOY® TPOMOMOINTEIC £X0UV EPAPHOYT O EICPOPEG £pYAlOPEVWV I TRITWV HEPWY avapopika e
npoypappaTa kabopiouévwv napoxwv. O OKOMOC TwV TPOMOMOINCEWY £ival va anAonoiioouv
TNV AOVIOTIKA QVTILUETWMION YId TIC EI0POPEC Nou gival aveEApTnTeC anod TA £Tn UNNPECIAg Twv
epyalopévwy, Onwe ival yia napadeiypua, ol EI0POPEC Nou unoAoyilovTal w¢ oTaBepd NocoaTd
eni Tng pioBodoaiac. O1 TpornonoINoelG dev €XOUV €MIdPACT OTIC EVOMOINUEVEC KAl ETAIPIKEG

OIkovoIkEG KaTaoTdaoelc,

Zehida 50 anod 128



Etrioia Oikovopikr) ‘EkBeon yia Tnv xprion 2016

ETioieg BeATi®oeli Tov AMXA — KUkAog 2010-2012 (s@appoleral yia €THOIEG
nePI080ouc nou Eekivouv TV || HETG TRV 01/02/2015)
Tov AekéuBpio Tou 2013, 10 IASB npogBn otnv £kdoon «ETRolec BeATiwoelc Twv AMXA -

KukAog 2010-2012», n onoia anoTeAsiTal and pia Osipd TPOMOMOINOEWY avaPopika Ue enTd
Bépata kar anoTeAei PEPOC TOU MPOYPAUMATOC yia TIC €TNOIEG BeATiwoelc ota AMXA. Ol
TpoMonoInoeig epapudlovTal yia €TMOIEC NEPIOdOUC Mou Eekivouv TNV i Yeta Tnv 1n IouAiou
2014, av Kal ol OIKOVOMIKEG OVTOTNTEC EMITPENETAI vad TIC EPAPHOCOUV VwpiTepa. Ta B€uara
nou nepiAaPBavovTal g€ AuTtov ToV KUKAO gival ol €ERc: AMXA 2: Opiohoc Twv NpoUnobeoswv
katoxupwong, AMXA 3: AoyIOTIKN QVTIMETWOMNION €&VOC €&VOEXOMEVOU avTAAAdyUaTog o€
OUVEVWOEIC nixelpriocwy, AMXA 8: Zuvabpoion AsIToupylkwv TOpEwy, AMXA 8: Suppwvia Tou
OUVOAOU TWV OTOIXEIWV TOU evepynTIkoU Twv NPOC Napouciaon TOMEWV HE TA OTOIXEId TOU
EVEPYNTIKOU TNG enixeipnong, ANXA 13: BpayxunpOBeopeg anaitnoei§ Kal UNoXpeWaoelG, AAM 16
/AN 38: Mé£B0odoG avanpooapuoyng — avaloylknp avadiatunwon TwV OCWPEUHEVWY
anooBéoswv kai AAM 24: Ynnpeoieg Baoikwv AlcuBUVTIK@OV ZTEAeXwV. Ol TPOnomnoinoeic dev

£XOUV €MidpaAacn OTIC EVOMNOINUEVEC Kal ETAIPIKEG OIKOVOUIKEG KATaoTATEIC,

Tpononoinoeig oto AMXA 11: «AOyIOTIKOG XEIPIOHOG TWV ANOKTNOEWV ZUHHETOXMV
oe Ano Koivou AsiToupyieg» (EpapHoleTal yia ETHOIEG NEPIOJOUG NOU EEKIVOUV TNV N
HeTa Tnv 01/01/2016)

Tov Mdio Tou 2014, To IASB npo£Bn otnv €kdoan Tpornonoinoswv oto AMXA 11. O1 ev Aoyw

TPOMOMOINOEIC NPoCBETOUV VvED KABODNYNON OXETIKA HE TN AOYIOTIKN QVTIMETOMION TNG
anoKTNONC CUUKETOXNG O£ Wia anod koivoU AEIToupyia, n onoia ouvioTd Wia enixeipnon kai
OlEuKpIViCouv Tov KaTAAANAo AoyioTikd XEIPIOPO YIa TETOIEG ANOKTACEIG. Ol TPOnonoInoeig Ogv

£XOUV €Nidpaacn oTIC EVOMOINUEVEC Kal £TAIPIKEC OIKOVOUIKEC KATaoTAOEIG.

Tpononoinoeig oto AAIM 16 kai oTo AAIN 38: «AIEUKPIVIOEIG avapopika HE ANOJEKTEG
Me00d0oug AnooBécemv>» (EQappoleTal yia £TACIEC NEPIOdOUC nou EEKivoUv ThV N
HeETa Tnv 01/01/2016)

Tov Maio Tou 2014, To IASB npo&Bn oTnv £kdoon Tpononoincgewv oto AAM 16 kal oto AAM 38.

To AAIM 16 kai To AAT 38 kaBIEpWVOUV TIG APXEC NPOKEIPEVOU va JIEUKPIVIOTEI O TPOMOG WE TOV
oroiov avTiueT®MI{ovTal oI anooBECEIC OTOV PUBPO TNG AVAPEVOPEVNG avAAwoNG Twv
MEANOVTIK®V OIKOVOMIKWV WQEAEIDY NOU EVOWHATOVOVTAl OTO Nepiouaiakd aToixeio. To IASB
£xel OlEUKpIvioel OTI n Xpnon Twv PeBodwv nou Paaifovral aTa £€00da yia TOV UNOAOYIOHO TNG
anooBeonc evoc MeploudiakoUu oToixeiou Odev  eival KAaTtadAAnAn, OI0TI Ta £00dd nou
onuioupyoUvTal and pia OpacTnpidTNTA Mou nepIAAPBAvEl T XPrion €vog nepiouaiakoU
oToIXEiou yevikd avravakAoUv napayovTeg OIapOpETIKOUC and TNV avaAwon TwV HMEAOVTIKGOV
OIKOVOUIKOV WQPEAEIQV NOU EVOWNAT®VOVTAlI OTO MEPIOUTIakd aToixeio. O Tpomnonoiroeig dev

£X0OUV €Nidpaacn OTIC EVOMOINUEVEC Kal £TAIPIKEC OIKOVOUIKEC KATaoTACEIG,
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Tpononoinosi orto AAMN 16 kai oto AAMN 41: «lFewpyia: Kapnopopeg PDuTeieg»
(spappoleTal yia eTNOIEG NEPIOdOUG Nou EekIvoUv TNV 1 HeTa Tnv 01/01/2016)
Tov Iouvio Tou 2014, To IASB npo€Bn oTnV €kOOCT TPOMOMOINCEWV HECW TWV onoiwv aralel

N XPNHATOOIKOVOUIKN avagopd via TIC KapnoQOpeC (uUTEiEC. Me Tnv Tporonoinon auth,
ano@aaioTnke OTI O KAPNOPOPEG PUTEIEG, Ba NpENEl va AOYIOTIKOMOIOUVTAl JE ToV idIo TPOMo
onw¢ Ta evowpata nayia (AAM 16). Suvenwc, YE TIC eV AOYW TPOMOMOINCEIG 0l KAproPpOPEC
(puTEiEC euninTouv oTo nedio epapuoyng Tou AAM 16, avti Tou AAM 41. H napaywyry nou
avanTUoosTal OTIC KapnopOpeC QuTEiEC napapevel oto nedio spapuoync Tou AAM 41. O

TPOMOMOINCEIG OeV £X0UV €NIOPACN OTIG EVOMOINUEVEG Kal £TAIPIKEC OIKOVOUIKEC KaTaoTAoElG.

Tpononoinoeig oro AAN 27: «M&Bodog TnG Kadapng O£ong o€ ATOHIKEG OIKOVOHIKEG
KataoTtaoeig» (epappoleral yia €TACIEG NEPIOJOUG NOU EEKIVOUV TNV I HETA TRV
01/01/2016)

Tov AuyouaTo Tou 2014, To IASB npo£fn oTnv £kd0CT TPOMOMOINOEWV NEPIOPICHEVOU OKOMOU

oTo AAM 27. Me TIC &v AOY® TPOMOMOINGCEIC, Mia OIKOVOMIKN OvTOTNTA €XEI TNV €mAoyn va
avayvwpioel TIG enevOUOEIC TNG O BUYATPIKEG, Kolvonpa&ieg kal ouyyeveic Baocel TnG puebodou
NG kabapnc B£ong oTIG aTopIKEG OIKOVOMIKEG KaTaoTdaoeig Tne, emAoyn n onoia £wg Kal Tnv
€k000N TWV OUYKEKPIPEVWY Tpononoinoswy, dev ioxue. OI Tpononoinoeic dev £Xouv €nidpacn

OTIG EVOMOINUEVEC Kal £TAIPIKEC OIKOVOUIKEC KaTaoTAoEIC.

ETioieg BeATiwoeli Tov AMNXA — KUkAog 2012-2014 (spapupoleral yia €TNOIEG
nepi16doug nou Eekivouv Tnv R\ pera Tnv 01/01/2016)
Tov ZenTépBpio Tou 2014, To IASB npoéPn oTnv ékdoon «ETnaleg BeATiwoelg Twv AMXA -

KukAog 2012-2014», n onoia anoTeAsiTal anod pia osipd Tpononoinoswy o Téooepa MpdTuna
Kal anoTeAei JEPOG TOU MPOYPAMMATOC YIa TIG €TNOIEC BeATIWOEIG aTa AMXA. O TpononoInoeig
epappolovTal yia €TNoleg NePIOdOUC nou Eekivolv Tnv N YeTa Tnv 1n Iavouapiou 2016, av kai
Ol OIKOVOUIKEC OVTOTNTEC EMITPENETAI va TIC €@Apuooouv vwpitepa. Ta O€uata nou
nepiAapBavovTal oe autov Tov KUKAO eival Ta €€ng: AMXA 5: AMayég oTig peBodoug didbeang,
ANXA 7: ZupBdoeig Ynnpeaoiag kar Eqpappoyn Twv Tpornonoinoewv Tou AMXA 7 OTIG GUVONTIKEG
€VOIAWETEG OIKOVOUIKEG KATAoTACEIG, AAM 19: EmiTOkio npoefd®ANGNG: B€ua Tonikng ayopdg,
kal AAM 34: [vwoTonoInoel NANPoQopIWY OTNV €vOIAMEDN OIKOVOMIKR avagopd. Ol

TPOMOMOINCEIC JeV £X0UV €NIdOPACN OTIG EVOMOINUEVEG Kal £TAIPIKEC OIKOVOUIKEC KaTaoTAaoelc.

Tpononoinoeic oto AAN 1: «MpwToBoulia NvwoTonoiNoewv>» (epappoleTal yia
€TNOIEG NEPIOSOUG Nou EekivoUv TNV N\ peTa Tnv 01/01/2016)
Tov AeképBpio Tou 2014, To IASB npoéBn oTnv £kdoaon Tpononoingewy ato AAM 1. O v AOyw

TPOMOMOINCEIC €X0UV WC OTOXO TNV €nilucn BepdTwv Mou agopolVv OTIC UQIOTAUEVEG

anaiTnosic napouaiaong kal yvwoTonoinong, kai Tn diacpalion TnG IkavoTnTag aoknang Kpiong
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ano TIC OIKOVOMIKEC OVTOTNTEC KATA Tnv KatdpTion Twv Olkovopikwv Kataotdaoswv. Ol

TPOMOoMoINoeIG dev £XOUV €NidpAcn OTIC EVOMOINUEVEC Kal £TAIPIKEC OIKOVOUIKEG KaTaoTAoelG.

Tpononoinosig ota AMXA 10, ANXA 12 kai AAN 28: «Engv3uTikéG OVTOTNTEG:
Epappolovrac tnv EZaipeon andé tnv Evonoinon» (e@appoleral yia €TNOIEG
neP10douc nou Eekivouv TRV i HETG TRV 01/01/2016)

Tov AeképBpio Tou 2014, To IASB npo£fn aTnv €kO0CN TPOMOMOINTEWY MNEPIOPIOHEVOU TKOMoU

ora ANXA 10, AMXA 12 kai AAM 28. O ev AOyw TPOMOMOINCEIC €I0GYOUV EMNEENYNOEIG
avagopika HE TIC anaiTnOEIC AOYIOTIKOMOINONG TwWV €NEVOUTIKWY OVTOTATWY, €VQ NAPEXOUV
€EAIPEOEIG O OUYKEKPIPEVEG NEPINTWOEIC, Ol OMOIEC Ba PEIWOOUV TA KOOTN NMou oxeTidovTal Je
TNV £@apypoyn Twv MpoTunwv. OI Tpononoinoeic dev £X0ouv €Nidpacn OTIC EVOMOINUEVEC Kal

eTaipikég Oikovopikég KaTtaoTdaoeic,

4.2 Néa Mpotuna, AlgpUnVveieg, avaOemPNOEIG KAl TPONOMNOINCEIG UPIOTAHEV®OV
MpoTUnwv Ta onoia dev £xouv akopa TeBEi o€ 10XV 1 dev €Xouv eykpIOei and Tnv
Eupwnaikn ‘Evoon

Ta akohouba véa MpoTuna kal Tpononoinoelg MpoTunwv €xouv kdobei and To ZuppoUAIo
AigBvav NoyioTikov MpoTunwv (IASB), aA\d eiTe dev £xouv akoun TeBei oc 10U €iTe dev £XxouV

uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

AMNXA 14 «MeraBartikoi Aoyapiacpoi PuBpi{opevwv  ApacTnploTATWV>»
(epappodeTal yia £TNOIEG NEPIOJOUG Nou EeKIVOUV TNV N\ peTa TRV 01/01/2016)
Tov Iavouapio Tou 2014, To IASB npo€Bn oTnv £kdoon evog véou MpoTtUnou, Tou AMXA 14.

>konog Tou evdiapegou auTtoU [MlpoTunou e€ival n evioxuon TNG OUYKPICIMOTNTAC TV
XPNUATOOIKOVOUIK@WY avapopwV TWV OIKOVOUIKOV OVTOTATWV MoU €XOUV  pPUBUIOMEVEG
OpacTnPIOTNTEC. Z€ MOAMEG XWPEC, UNAPXOUV KAAdOI Mou UMNOKeIvTal Ot €10k puBuIan,
oUPpwva PE TNV onoia ol KUBEPVNTIKEC apxeC puBuifouv TNV napoxn kai Tnv TIMoAdynon
OUYKEKPIMEVOV TUNWV OpacTnpIoTATWV ISIWTIKOV OIKOVOMIK®Y ovToTATwvV. O 'Opidoc Oa
€EETAOEI TNV €niNTwon OAwWV Twv napanavw oTi¢ OIKOVOUIKEG Tou KaTaoTdaoelig, av kai dev
avapeveTal va €xouv kapia enidpacn. Ta avwTépw dev €xouv UIoBeTNBel anod Tnv Eupwnaikn

‘Evwon, ev avapovn Tng TeAIKNG €kdoong Tou MpoTunou.

ANXA 15 «'Egoda ano Zuppaoccig pe MeAareg» (spapuoleTal yia ETHOIEG NEPIOSOUG
nou &ekivouv Tnv i HETa Tnv 01/01/2018)
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Tov Maio Tou 2014, To IASB npo£Bn oTnv £kdoon evoc véou MpoTtUnou, Tou AMXA 15. To ev
Aoyw MpoTuno €ival NANPWE EVAPHOVIOUEVO HE TIC ANAITACEIC NMOU agopouv OTNV avayvopion
TwV £000wV CUPPWVA HE TIC apXéC TOOO Twv AMXA 000 Kal Twv APEPIKAVIKWV [EVIKA
MapadekTwv AoyioTikwv Apxmv (US GAAP). O Badikeg apxeg oTIG onoieg BacileTal To ev AOYywW
MpdTUNO €ival CUVENEIC PE ONUAvTIKO WEPOC TNG TpEXouoag npakTiknG. To véo MMpoTuno
aVapéveTal va BEATIOOEI TN XPNHATOOIKOVOMIKT NANPopOpnaon, KabiepwvovTac va nio 1oxupd
nAaioio yia Tnv €niAucn BeudTwv Nou NPOKUMNTOUV, evioXUOVTAg Tn CGUYKPICIMOTNTA HMETAEU
KAGOWV Kkal Kepahaiayopwv, NApEXOVTAC MPOOHETEC YVWOTOMOINOEIC Kal OIEUkpIvilovTag Tov
AOVIOTIKO XEIPIOPO TOU KOOTOUG TWV OUMBACEWY. To veo MpATuUno £pXETAl va avTIKATAOTHOEI
To AN 18 «Ecoda», To AAM 11 «KaTaokeuaoTikEG ZUPPACEIC», KABWC Kal OPICHEVEC
Algpunveieg nou oxerifovral Ye 1a €0oda. O ‘Opihog Ba e€eTacel TNV eninTwon OAwv Twv
napanavw oTig OIKOVOUIKEG Tou KaTaoTAaoelg, av Kal Oev avapéveTal va £XouvV Kayia enidpaaon.
Ta avwTépw £xouv UIOBeTNOEl and Tnv Eupwnaikn ‘Evwon ye nuepopnvia évapéng ioxuog Tnv
01/01/2018.

ANMXA 9 «XpnHAaTooIKOVOHIKA Méoa» (eapHOleTal yia £€TNOIEG NEPIGIOUG MNOU
Eekivouv Tnv 1) pera Tnv 01/01/2018)
Tov IouMNio Tou 2014, To IASB npoéBn otnv TeAikiy €kdoon Tou AMXA 9. O1 BeATIOOEIG NoU

enépepe To véo lMpdTuno nepidapyBavouv Tn Onuioupyia evoc AoyikoU MWOVTEAOU yia Tnv
Ta&IvOUNoN Kal TNV €MPETPNON, &va evidio MPovonTIKO HOVTEAO YIA «AVAUEVOUEVEG {NMIECH
anopeiwong, kal €niong, Mia ouclaoTIKA avapopPWMEVN MPOCEYYIoN Yid TNV AOYIOTIKR
avTioTaduiong. O 'OpIAog Ba €EeTaosl TNV eninTwon OAwv TWV Napanave oTi OIKOVOUIKEG TOU
KaTaoTtdaoeig, av kai dsv avapéveral va €xouv kapia enidpaon. Ta avwTépw EXOUV UIOBETNOEI

ano Tnv Eupwnaikr] ‘Evwon e nuepopnvia evapéng ioxuog Tnv 01/01/2018.

Tpononoinoeig oto AMXA 10 ka1 oto AAN 28: «MwARoeig | Eiopopég Mepiouciakmv
ZToixeiwv HeTa&y evog EnevduTi kai TnG Zuyyevoug | TnG Koivonpagiag Tou» (To
IASB avéBale en’ adpioTov TRV Evapdn 1I0XU0G TWV £V AOY® TPOMOMNOINCEWV)

Tov ZenTéuPpio Tou 2014, To IASB npoéPn otnv £€kdoon TPOMOMOINCEWV MNEPIOPICUEVOU

okonoU oTo AMNXA 10 kai oto AAM 28. 2konog Twv &v Adyw TPOMOMOINCEWV Eival n
QVTIJETOMNION Miag avayvwpioPEVNG ACUVENEIAG WETAEU Twv anaimioswv Tou AMXA 10 kai
auTwv Tou AAM 28, OXETIKA WE TOV XEIPIOKO TNG NWANONG I €1I0QOPAC NEPIOUTIAKWV OTOIXEIDV
METAEU evOG nevOUTH Kal TN ouyyevoUg 1 TnE Koivonpa&iac Tou. Tov AskéuBpio Tou 2015, To
IASB avéBale en’ aopioTov TNV €vapén 10XU0C TwV €V AOYw TPOMOMOINCEWY, EV AVALOVI TWV
anoTeAEOPATWV TOU EPEUVNTIKOU €PYOU OXETIKA WE TOV AOYIOTIKO XEIPIOPO BAcel TNG peBOdou
NG kabaprc B€onc. O ‘OpINog Ba €EeTaoel TNV €NINTWOoN OAWV TWV NAPanavw oTIC OIKOVOUIKEG
Tou Kataordoeig, av kal dev avapéveTal va €xouv kapia enidpaon. Ta avwTépw Oev £XOUV

ul08eTNnBei and Tnv Eupwnaikn ‘Evwon.
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ANXA 16 «MioOwoeic» (epappoleTal yia £TAOCIEG NEPIOOOUG Nou EEKIVOUV TNV 1)
HeTa Tnv 01/01/2019)
Tov Iavoudpio Tou 2016, To IASB npoéPn oTnv €kdoon evog véou MpoTunou, Tou AMXA 16.

>konog Tou £pyou Tou IASB rjTav n avanTtu€n evog véou MpoTtUnou yia HIcBwoeIg nou kabopilgl
TIG APXEC TIC onoieg epappolouv kai Ta U0 PEPN o pia oUpBaon - dnAadn kai o NeEAdTng («o
MIOBWTNAC») Kal 0 NPORNBEUTAC (0 EKUICOWTRC») - yia TNV Napoxr OXETIKWV NANPOPOPINV YId
TIC MIOBWOEIG KATA TPOMO NMOU dneikovilel MoTa auTéS TIC ouvaAAayEc. Ma Tnv eniTeugn auTtou
Tou okonoU, o WICBWTAC Ba npénsl va avayvwpiosl Ta MEPIOUCIAKA OTOIXEId Kal TIG
UMOXPEWOEIC MOU anoppeouy ano T Hiobwon. O 'Opihog Ba eEeTaoel Tnv eninTwon OAwv Twv
napandvw oTic OIKOVOUIKEG Tou KaTaoTdaaoeig, av kai 0ev avaueveTal va €Xouv Kapia enidpaon.

Ta avoTEpw Oev £xouv UIOBeTNOei anod Tnv Eupwnaikr ‘Evwon.

Tpononoinoeig oto AAMN 12: «Avayvmpion AvaBaAAopevng ®opoloyikig AnaiTnong
yia pn Mpayparonoin®ciosg Znupiég» (eapHoleTal yia £TNOIEG NEPIOSOUG MOU
Eekivouv Tnv 1) pera Tnv 01/01/2017)

Tov Iavouapio Tou 2016, To IASB npo€BRn oTnv £kd0CN TPOMOMOINCEWV NEPIOPICHEVOU OKOMOU

oTo AAM 12. 3kono¢ Twv &v AOyw TPOMOMOINOEWV E£ival va anooa®nvioTei o AoyioTIKOG
XEIPIOPOG TwV avaBarNopevVwV popoAoYIK®V anaiThoEWY yid TiG Un npayuaTonoindeioss {nHIEG
and XPEWOTIKOUC TITAOUC Mou €nIMETpVTal aTnyv €uloyn a&ia. O Ouihog Ba eEeTdoel Tnv
eninTwon OAwv Twv napanavw oTic OIkovopikéG Tou KaTaoTdoelg, av kal dev avapéveral va

£xouv kapia enidpaon. Ta avwTEpw Oev £xouv UIOBETNOEI anod Tnv Eupwnaikr Evwan.

Tpononoinoeig oto AAN 7: «MpwtoBoulia NvwoTonoinoswv>» (epappoleral yia
€TNOIEG NEPIOSOUG Nou EekivoUv TNV N\ peTa Tnv 01/01/2017)
Tov Iavoudapio Tou 2016, To IASB npo€Bn oTnv £KO0CTN TPOMOMOINTEWV NEPIOPICUEVOU aKOomMoU

oTo AAM 7. konog Twv &v AOyw TPOMOMOINOEWV €ival va KATACTE EPIKTO yia TOUG XPrOTES
TWV OIKOVOMUIKWV KATAOTACOEWV Vva dafloAoyoUv TIC HETABOAEC OTIC UMOXPEWOEIC MOU
npokUNTOUV anod XPnHaToOIKOVOUIKEG dpaaTnpioTNTeEC. OI TPOMOMOINCEI anaitouv and TIG
OIKOVOMIKEG OVTOTNTEG VA MAPEXOUV YVWOTOMOINCEIG, Ol onoieq 6a kaBioToUV €PIKTO OTOUG
enevdUTEC va aflodoyolv TIC METABOAEG OTIC UMOXPEWOEIC Mou NPOKUMTOUV  ano
XPNHATOOIKOVOUIKEG OPACTNPIOTNTEG, CUKNEPIAAKBAVOUEVWY TWV HETABOAWY MOU NPOKUNTOUV
and TAPEIOKEG POEC, KABWC Kal TwV N Tapeiakwv petaBoAwv. O 'Opihog Ba eEeTaosl Tnv
eninTwon OAwv Twv napandvw oTi¢ OIKOVOUIKEG ToU KaTaoTaoelg, av kal Ogv avapéveral va

£xouv kapia enidpaon. Ta avwTEpw Oev £xouv UIOBETNOEi ano Tnv Eupwnaikr Evwaon.

Aisukpivioeig oto AMXA 15 «'Ecoda ano Zuppaosig pe Neharec» (spappoleTal yia
€TNOIEG NEPIOJOUG Nou EekIvoUv TNV N peTa Tnv 01/01/2018)
Tov Anpidio Tou 2016, To IASB npoéPn ortnv €kdoon Oleukpivioewv oto AMXA 15. O

Tpononoinoeig Tou AMXA 15 dev peTaBalhouv TIG Bacoikég apxEG Tou MpoTunou, aA\a napexouv

Selida 55 anod 128



Etrioia Oikovopikr) ‘EkBeon yia Tnv xprion 2016

OIEUKPIVIOEIGC WC NPOC TNV €pappoyn Twv v Aoyw apXwv. OI Tpononoinoei dIukpiviflouv Tov
TPOMO Me Tov omnoio avayvwpileTal pia OEOUEUON €EKTEAEONG O Wia oudpfacn, nwg
npoodIopileETal av Hia OIKOVOUIKR OVTOTNTA drnoTeAEl TOV evTOAEQ 1) TOV evTOAODOXO, Kal MG
npoadiopileTal av To €0000 and Tn xopnynon uiag adeiag Ba npenesl va avayvwpioTei o pia
OUYKEKPIMEVN XPOVIKN GOTIYUR N HE TNV napodo Tou Xpovou. O 'Ouiho¢ Ba e€etaocel Tnv
eninTwon 6Awv Twv napanavw oTi OIkovouikéG Tou KaTaoTdoelg, av kal dev avapeveTal va

€xouv Kayia enidpaon. Ta avwTepw dev £xouv uloBeTnNBei and Tnv Eupwnaikr ‘Evwon.

Tpononoinon oto AMNXA 2: «Ta&§ivopnon kai Empérpnon ZuvaAdaywv MAnpwpnig
Baoci{opevwv o€ ZUPHETOXIKOUG TiTAOUG» (EQapuoleTal yia £TAOCIEG NEPIGIOUG NOU
EexivoUv Tnv 1 peTa Tnv 01/01/2018)

Tov Iouvio Tou 2016, To IASB npo£Bn oTnv €kd0OON TPOMOMOINONG NEPIOPIOUEVOU OKOMoU OTO

AMNXA 2. Zkonog Tng ev AOyw Tpononoinang €ival va napdoxel JIEUKPIVIOEIG OXETIKA HE TOV
AOVIOTIKO  XEIPIOPO  OUYKEKPIMEVWY TUMWV Oouvalaywv nAnpwpng Baocilopevev ot
OUMMETOXIKOUG TiTAOUC. M0 GUYKEKPIYEVA, N TPOMOMOINON EI0AYEI TIG ANAITAOEIC OXETIKA WE TOV
AOVIOTIKO XeIpIoPd TG enidpaonc Twv Npolnobecewv kaToxUpwongG Kal Jn KaTtoxupwaong oTnv
ENIPETPNON TWV NANPWHWV Baci{OYEVWV O OUUMETOXIKOUG TITAOUG nou dlakavovifovTal We
METPNTA, TOV AOYIOTIKO XEIPIOPO TWV OUVAAAYWV NANPWHWV Baci{OUEVWV OE CUHMETOXIKOUG
TITAOUC MOU (PEPOUV €va XapAKTNPIOTIKO JIAKAVOVIOUOU O£ CUPWNQICTIKN BACH yia UNOXPEWON
napakpdTnong @opou, Kabwc kal pia Tporonoinon oToug OpouG Kal npoUnoBEosic piag
NANPWHNG BacilOYEVNC O GUHPPETOXIKOUC TITAOUC, n onoia PETABAMel Tnv Ta&vounon Tng
ouvahhaync ano diakavovi{OUevn PE JETPNTA o€ dlakavovi{OUevn JE CUMMETOXIKOUG TiTAouc. O
‘'Opihog Ba e€eTdosl TNV €ninTwon oAwv Twv napandvw oTic OIKOVOUIKEG Tou KaTaoTdosic, av
kal Oev avapéveral va £xouv kapia enidpacn. Ta avwTépw dev €xouv uIoBeTnOei ano Tnv

Eupwnaikn ‘Evwon.

Tpononoinoeig oto AMXA 4: «Epappoyn Tou AMNXA 9 Xpnuarooikovopika Méoa o€
ouvduaopo He To AMXA 4 AcQaMoOTIKEG ZupBaceig» (epapuoleTal yia ETNOIEG
nepi10doug nou Eekivouv Tnv R\ peTa Tnv 01/01/2018)

Tov ZenTéuPpio Tou 2016, To IASB npo£Pn oTnv €kdoan Tpononoiogswy oTo AMXA 4. Skonog

TWV €V AOYW TPOMOMOINCEWV €ival va NpoodIopICTE O XEIPIOPOG TWV NPOCWPIVWV AOYIOTIKWY
emdpacswyv  AOyw TNG OIAPOPETIKAG nuepounviac évapéng 1oxlog Tou AMNXA 9
Xpnuartooikovopikd Méoa kal Tou uno €kdoan MpoTUnou yia TIC ao(aMoTIKEG cuppaocslc. Ol
TPOMOMOINCEIC OTIC UPIOTAUEVEC anaITroeIC Tou AMNXA 4 eNITPENOUV OTIC OIKOVOMIKEG OVTOTNTEG
TV onoiwv ol KUPIEG dpaaTnPIOTNTEG GUVOEOVTal PUE aoPAMon va avaBarAouv Tnv spapuoyn
Tou AMXA 9 éwg To 2021 («npoowpivr) analAayr»), kal ENITPENOUV O OAOUG TOUG EKDOTEG
aopalIoTIKWV CUPBACEWY va avayvwpioouv aTa Aoind ouvolika £0oda, avTi aTa kEpdn ) oTIg
{NWIEC, TN PETABANTOTNTA Nou evOEXETAl va NPoKUYEl and Tnv epapuoyr Tou AMXA 9 npiv Thv

¢kdoan Tou véou MpoTUnou yia TIG aoPaNOTIKEG OUHBACEIG («Npodgyylon enikakuync»). O
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'Oihog Ba eEeTaosl TNV €NiNTwon OAwv Twv napandvw oTic OIKOVOUIKEC Tou KaTaoTdaoeic, av
kal Oev AvAuEVETAl va £xouv kapia enidpaon. Ta avwTépw Oev €xouv UIOBeTNBel and Tnv

Eupwnaikn 'Evwon.

ETioieg BeATi®oel Twv AMXA — KUkAog 2014-2016 (s@appoleral yia €THOIEG
nepi10doucg nou Eekivouv TNV i peTa Tnv 01/01/2017 ka1 01/01/2018)
Tov AeképBpio Tou 2016, To IASB npofn otnv €kdoon «Etrolec BeATiwoelc Twv AMXA —

KukAog 2014-2016%», n onoia anoTteAsital and Yia ogipd TpononoInoewv o€ opiopéva MpdTtuna
Kal anoTeAei JEPOG TOU MPOYPAMKATOC YIa TIG €TNOIEG BeATIwWOEIG aTa AMXA. OI TpononoInoeig
nou nepidayBavovral oTov KUKAO auTov eival ol €Enc: AMXA 12: Anooa@nvion Tou nediou
epappoyng Tou MpoTUnou, AMXA 1: Aiaypa®ry Twv BpaxunpoBeopwv EAIPETEWV YId TOUG
UIOBETOUVTEC YyIa MNpwTn @opd Ta AMXA, AAM 28: EmPETpNOn MHiag ouyyevoug 1 diag
koivonpa&iac atnv UAoyn a&ia. O1 TpononoinoelC epapudlovTal yid £TACIEC NEPIODOUC MOU
Eekivolv Tnv N Peta Tnv 1n Iavouapiou 2017 doov apopd ato AMXA 12, kal TNV 1) HETA TNV 1n
Iavouapiou 2018 6gov agopd ata AMXA 1 kai AAM 28. O 'OpiINog Ba €EeTACEl TNV ENINTWON
oAwv Twv napanavw oTic OIKOVOUIKEG ToU KaTaoTAaoelg, av Kal Oev avapéveTal va €Xouv Kayia
enidpaon. Ta avwTEpw dev Exouv uloBeTNBei and Tnv Eupwnaikn ‘Evwon.

EAAMXA 22 «XZuvaAhayég oc Zévo Nopiopa kai MpokaraBAnTtéo AvtaAAaypa»
(epappoleral yia eTRo1EG NEPIOdOUG Nou Eekivouv Tnv 1\ peTa Tnv 01/01/2018)
Tov AekéuBpio Tou 2016, To IASB npoéPn oTnv £kdoaon iag véag Aiepunveiag, Tng EAANXA 22,

H ev Aoyw Aigpunveia nepiAapuBavel TIC anaithOEIG OXETIKA YE T OUVAAAAYUATIKN I00TIMIA nou
Ba npénel va Xpnoidonolsital kKaTd Tnv napoucdiacn cuvalaywv ot &vo vopiopa (n.x.
ouval\ayec e000wVv) oTav €xel Angdei 1) doBei nAnpwn npokatapoAikd. O ‘OpiIAog Ba EeTaoel
TNV €niNTWon 0AwV TV Napanavw oTig OIKOVOUIKEG TOU KaTaoTacoelg, av kal dev avapeveral

va £xouv Kapia nidpaon. Ta avwTépw Oev €xouv UI0BETNBEI and Tnv Eupwnaikr| ‘Evwan.

Tpononoinoeig oto AAIN 40: «MeTa@opég EnevdlUoswv o AkiviiTa anod 1 o€ AAAeG
KaTtnyopieg» (spappoleTal yia €TAOIEG NEPIOOOUG NMOU EEKIVOUV TNV I HETA TNV
01/01/2018)

Tov AeképBpio Tou 2016, To IASB npoéPn aTnv €kd0CN TPOMOMOINCEWV NEPIOPICHEVOU OKOMOU

oTo AAIN 40. ZKonog Twv €v AOyw TPOMOMOINCEWV €ival va gvioxXuBei n apxn yia TIG HETAPOPEG
ano, f ot enevdlOEIC O akivnTa, woTe va kabopioTtei o1l (a) pia petaBifacn ano, n ot
enevdlOeIC Og akivnTa Ba npénel va npaypaTonolsital Jovo epdoov undpxel HETABOAN oTn
Xpron Tou akiviitou, kal (B) pia TETola peTaBoAn oTn Xprion Tou akiviTou Ba nepieAduyPave
TNV a&loAdynon Tou KaTd nooov To ev AOyw akivnTo nAnpoi Ta KpITrpia Tagivounong Tou oG
enevduTIKO akivnTo. H ev AOyw PeTaBoArn otn xprion 8a npEnsl va unooTtnpileTal and OXETIKN
TekUNpiwon /anodeikTika oToixeia. O 'OpiAog Ba eEeTdoel TNV eninTwaon OAwv Twv Napandvw
oTic OIkovouIKEG Tou KaTaoTaoei, av kal Oev avapéveral va €xouv kayia enidpaon. Ta

avwTEPW dev £xouv uloBeTNnBei and Tnv Eupwnaikn Evwaon.
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5. ZUvoyn TV AOYIOTIK@®V NOAITIKOV

a. Tlevika
O ONUavTIKEG AOYIOTIKEG MOMITIKEG Ol OroieG £xouv XpnolgonoinBei oTnv KaTapTion auT@WV TwV
EVOMMOINKEVWVY OIKOVOUIKWY KATAOTACEWY CUvVOWilovTal NapakaTw.
Agilel va onueiwbel ONwG avapepBnke avaAuTIKOTEPA aAVAOTEPW OTNV €vOTNTA 3 OTI XPNOILONoIoUVTal
AOYIOTIKEG EKTIMNOEIG Kal UNOBETEIG OTNV KATAPTION TWV OIKOVOUIKWV KATAOTACEWV. Mapa To yeyovog OTI
auTEG ol EKTIUNOEIG BaailovTal oTnv KAAUTEPN yvwon Tng dI0ikNoNG OXETIKA HE TA TPEXOVTA YEYOVOTA Kal
EVEPYEIEC, TA MPAYMATIKA anoTeAéoparta eival mibavd va dla@epouv TENKG and auTtd Ta onoia €xouv

EKTIUNOEi. O1 ETAIPIKEC KAl EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIG NApoucialovTal O EUpw.

b. Evonoinon kai eENevOUCEIG OE OUYYEVEIG ENIXEIPIOEIG
i. OuyarTpikeg

OuyaTpIKEG €ival OAEG Ol OVTOTNTEG GTIG OMOIEG 0 OMIAOG EXEl TN dUVAKN va EAEYXEN TIG XPNHATOOIKOVOUIKES
Kal ENIXEIPNUATIKEG MOATIkéG. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E Oewpei OTI KATEXEl Kal AOKEI
£AEYX0 OTAV CUMHETEXEI E MOCOCTO PEYAAUTEPO ANO TO NEICU TWV JIKAIWPATWV WHPOU.
Katd Tov npoodiopiopd Tou katd noco n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E aokei é\eyxo oTa
OIKaI®UATA WHAPOU MIAG AANG OIKOVOMIKNG ovToTNTAG €EeTaleTal N UNAPEN Kal n TUXOV £nidpaocn
duvnTIKQV JIKAIWKATWY WHPOU Ta onoia pnopolv va eEacknBouv 1 va PeTaTpanouyv.
'O\eG 01 BuyaTpikeG Tou Opilou £xouv w¢ nuepounvia kAsigipaTog Tnv 31 Askepuppiou.
O1 £VONOINUEVEG OIKOVOUIKEG kKaTaoTaoelg TnG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E nepidapavouv TiG
OIKOVOUIKEG KATAOTACEIC TNG WUNTPIKNG £TAIpEIAC ONWG €MioNG Kal TV OIKOVOHUIKWY OVTOTHATWY Ol OMOiEC
evorolouvTtal anod Tov ‘OpiIAo Pe nARpn gvonoinan.
O1 BuyaTpikeC evonoloUvTal [E TN WEB0dO TNG NARPOUG evonoinong and Tnv nUEPoMnvia kata Tnv onoia o
'OMINOG anokTa Tov €AEYXO €V MAUOUV va €vonolouvTal and Tnv nuepopnvia kata Tnv onoia navel va
unapxel o EAeyxoc.
EninA£ov, ol BuyaTpIkEG Nou €xouv anokTNBei ival UNOKEIKEVEG oTNnV epappoyn Tng JeBodou Tng ayopdc.
AuTn nepiAapBavel TV avanpooapdoyr] otnv UAoyn afia OAwv TwvV avayvwpioiywv NEPIOUCIAKOV
OTOIXEIWV KAl UMOXPEWOEWY, GUMNEPINAUPBAVOUEVWV TWV EVOEXOUEVWV UMOXPEWOEWV TNG BuyaTpIKnc,
KaTa Tnv nueEpounvia Tng andkTnong, avegapTATWG €av aUTA €XOUV OUMNEPIANPOEI OTIG OIKOVOMIKEG
KaTaoTAoEIg TNG BUYATpIKAG NpIv TNV anokTnor TnG Katd Tnv apyikrn avayvwpion, Ta MePIOUTIaka
OTOIXEIa Kal Ol UMOXPEWwOeIG TnG BuyaTpikng nepIAaUBAvOVTAl OTOV €VOMOINUEVO 100AOYIOHO OTa
avanpooappoopéva noad, Ta onoia eniong XpnoiponoloUvTal w¢ BAcn yia TNV PETENEITA EMPETPNON TOUG
oUHQWVa HE TIG AOYIOTIKEG NMONITIKEG TOU opiAou. H unepa&ia avTinpoownelel To unepBAAoV Tou KOOTOUG
KTNonG navw ano Tnv uAoyn agia Tou pePIdiou TOU OWIAOU OTa avayvwpiola NEPIOUCIAKA OTOIXEId Tou
OMIAOU TNG AnoKTWHEVNG BUyaTPIKAG KaTa TNV anoktnon TnG. EAv To kOOTOG anokTnong eival PIkpdTePO
anod Tnv €uAoyn afia Twv KaBapwv MEPIOUTIaKWY OTOIXEIWY TNG ANOKTWHEVNG BuyaTpikng, n diagopd
avayvwpileTal aneuBeiag oTo anoTéAeopa.
Ta dikaiwuaTa Peiowngiag napoucialouv To JEPOG Twv KEPDWV N Twv {NUIOV kal Twv net assets Ta onoia
dev avnkouv oTov ‘Opido. Av ol nMIEG MIag BuydTpiknG Mou agopolv ot JdikaiwUaTa Helown@iag
unepBaivouv Ta JdiKaiwpaTa pelowneiac ota idla Kepalaila TnG OuyaTtpikng, To unepBAMovV Moco
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EMIMEPITETAl OTOUGC WETOXOUG TNG MNTPIKNG EKTOC anod TO MOCO yid TO OMoio N HeElown®ia £xel Mia
unoxpéwaon Kai gival Ikavi va kaAUyel TiG NHIEG QUTEG,

O1 AovyIOTIKEG MONTIKEG TwV OuyaTpikwv eniXEIpioewy PeTapAnBnkav onou kpibnke anapaitnTo
MPOKEIUEVOU Va €ival CUVENEIG e TIG NOAITIKEG Nou uloBeTouvTal and Tov OpiAo.

EvdoeTaipikoi Aoyapiaopoi anaitriosmy Kal UNOoXPEWOEWV KabwG Kal cuvVaAAayec €00da kal €600a kabwg

Kal Jn npayparonoin®evra kepdn N NUIEC METAEU TWV ETAIPEINV anaAeipovTal,

ii. ZUVOEDEPEVEG EMIXEIPNOEIG

SUVOEDEEVEG ENIXEIPNOEIG €ival Ol OIKOVOMIKEG OVTOTNTEG OTIG onoieg o ‘OpINOG €xel Tn duvaToTnTa va
aoKnOel onuavTikn enippofy aA\a dev anoTeAoUv oUTe BuydaTpikéC ouTe diKaiwWaTa Ot Kolvonpagia.
SnuavTikn enippor €ival n €€oucia va CUPUETAOXEl OTIC anoPAcelG Nou aopolV TIC anoPAcelG yida TIG
OIKOVOMIKEG Kal EMIXEIPNUATIKEG MONITIKEG TNG €kdOTPIAG, GAG OX1 0 EAEYXOC OF QUTEG TIG MOMTIKEG.
SnNUavTikn enippory ouvnBwg undpxel otav n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E kaTéxel nooooTo
METAEl 20% pe 50% Twv JIKAIWUATOV WHAPOU HECW KUPIOTNTAC METOXWV I HECW AGAOU €£idoug
oUPQWVIac.

O1 enevdUOEIC OE OUYYEVEIC ENIXEIPNOEIC avayvwpidovTal apxIkd aTo KOOTOG V@ yia okonoug evonoinong
xpnoidonoigital n péBodog Tng kabaprg B€onc. H unepatia nepihapBaverar otn AoyioTikn a&ia (kdaToc)
TNG €NEVOUONG Kal EAEYXETAI VIO AMOKEIWON oav JEPOG TG eNEvOUONG. ‘OTaV Hia OIKOVOMIKF ovTOTNTA TOU
OMIAOU oUVaANGOOETaI PE [Ia OUYYEVN EMIXEIPNON TOU OMIAOU, Ta TUXOV JIETAIPIKG KEPDN Kal oI {NMIEG
anaA&ipovTal KaTa To N0C00TO CUHKMETOXNG TOU OMIAOU OTN OXETIKI) GUYYEVH EMIXEipNON.

'ONeG 01 PETEMEITA PETABOAEG OTO MOCOOTO CUMMETOXNG OTNV KaBapry B€on Tng ouyyevoug €nixeipnong
avayvwpilovTal otn AoyioTikr agia Tng enevduong Tou opidou. MeTaBoAEG 01 onoieg NPokUNTOUV and Ta
KEPON 1 TIC {NMIEC o1 onoieg dnuioupyouvTal anod Tn OUYYyevn enixeipnon ennpealouv Ta kabapd
anoTeAEOPATa TOU OMIAOU. AUTEC O WUETABOAEC NeEPINAPBAVOUV TIGC HETAYEVEOTEPEC AMOOPRECEIC TWV
EVOWUATWV aKIVNTOMOINOEWY, TIC ANOOBECEIG TWV AUAWV MEPIOUCIAKWV OTOIXEIWV, TIG ANOoBETEIC 1) TNV
TUXOV anopsioon Twv MNpooapuoy®v TnG €UAoynG afiag Twv MEPIOUCIAK®Y OTOIXEIWV Kal TV
unoxpewoswv. Katd Tnv evonoinon HETABOAEC 01 OMoieg £xouv aneudeiag avayvwploTei oTa idla kepalaia
TNG OUYYEVOUC €niXeipnong kai oxeTiovral PE anoTENEoPa, yia napddesiyya nou npokUMTouv anod Tn
AOYIOTIKN avTIeETOMION Twv OIABE0IMWY NPog NWANGN €nevOUCEWV TNG OUYYEVOUG EMIXEIpPNONG,
avayvwpilovTal aTa svonoinuéva idia kepaiaia Tou opidou. OnoleodnnoTe PETABOAEG Nou avayvwpilovTal
aneubeiag oTa idla ke@AAaia kal dev OXETICOVTAl WE AMOTEAEOWA, ONWCG Yid napadeiypa n Olavopn
MEPIOUATWV 1) GAEC OUVAANAYEG E TOUG HETOXOUG TNG CUYYEVOUC EMIXEIPNONG, KATaXwpouvTal EVavTl TNG
AoyIOTIKNG a&iag TnG ouppETOXNG. Kauia enidpacn oTo kabapd anoTéAeopa f oTa idla kepdiaia dev
avayvwpiletal gTo NAaiolo auTav TwV guvaiaywv. MapdAa auTtd, oTav To pepidio {npIwv Tou olilou o€
Hia ouyyevn enixeipnon 1oouTai fy ungpPaivel Tn hoyioTikn a&ia Tng enévduong, oupnEPIAAPBAVOUEVWY Kal
onolodnnoTe AMwV pn €§a0@aNIOPEVWV anaItnoewy, o OpIAOG Sev avayvwpilel NeEpaITEPw JNHIEG, EKTOG KI
av o enevOUTNG £xel enBapuvBei pe deapeloelg i ExEl NPoBREei o€ MANPWHES YIa Aoyapiacuo Tng ouyyevoug
enixeipnong.

Mn npayupatonoinBévra képdn and ouvalAayeg avdapeoa oTov OMIAO Kal TIC GUYYEVEIC EMIXEIPNOEIG
analsipovTal KaTd TO TMOCOOTO OUMHETOXNG TOU OMIAOU  OTIC OUYYEVEIC EMIXEIPNOEIC.  Mn
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npaydaronoinBévreg {nuIEG eniong analeigovTal ekTOG KI av n auvailayn napexel evoeign nuinv Aoyw
Meiwong TnG afiag Twv anokTnBEVTwY anod Tnv Koivonpa&ia oTOoIXEIWY Tou evepynTIKoU.
O1 AOYIOTIKEG MOAITIKEG TWV OUVOEDEPEVWY  EMIXEIPNOEWY WeTaBABnNKkav Onou RATav anapaitnTo

NPOKEIMEVOU va dIaoPaAIoTel CUVENEIA WE TIG NONITIKEG NOU UIOBETNBNKav anod Tov OHIAO.

c. MeraTponn oToixeiwv o€ EEvo vOHIoHa
O £TAIPIKEC KAl EVOMOINMEVEC OIKOVOMIKEG KaTaoTaoelg Tng EMIXEIPHZEIZ HXOY KAI EIKONOX A.E
napouaoialovTal o€ eupw (€), To onoio €ival To ASIToUpyIKO VOUIGWA Kal TNG MNTPIKNG ETAIPEiac.
KaBe olkovopikr ovToTnTa Tou Opihou kaBopilel To ASITOupyIkKO TNG VOMIOWA Kal Ta OTOIXEid Ta ornoia
nepiAauBavovTal oTIC OIKOVOUIKEG KATAOTACEIG KABE OIKOVOMIKNG OVTOTNTAG. ZTIG ATOMIKEG OIKOVOMIKES
KATAOTAOEIC TWV OIKOVOMIKWV OVTOTHATWV MOU €vonoloUvTal, Ol Ouvalayeg ot &vo VvOpIoua
HETATPENOVTAI OTO AEITOUPYIKO VOUIOWa KABE WEPOVWUEVNG OVTOTNTAG  XPNOIHOMOIOVTAG  TIG
OUVAANOYHATIKEG ICOTIIEG MOU ioXuav OTIG NUEPOUNVIEG TWV CUVAAAAYWV.
O1 ouvalayeg oc EEVO VOUIOUA PETATPENOVTAl OE EUPW XPNOIKOMNOIQOVTAG TIC OUVAANAQYHATIKEG IOOTIMIEG
nou ioxuav oTIG NUEPOUNVIEG TWV GUVANaAy®V. SUvaAlaydaTikd kEpDN kal {NMIEC ol onoie¢ NPOKUNTOUV
and TETOIEC OUVAAAYEC Kal ano Tn HETATPOMN TWV UMOAOINWV AOyapiaopwV HE ouval\ayHaTIKEC
I00TIMIEC TEANOUC Xprong avayvwpilovTal oTa anoTeAéouaTta oTo kovdUN “Aoind £0oda” n “Aoina €£0da”,
avTioTolxa E€KTOG and To OKEAOG Tou kEPDOUC I TNG {nuiac Tou avTioTaBuIoTIKOU MECOU nou
TEKUNPIWVETAI WG ANOTEAECKATIKN AvTIOTABUION Kal avayvwpileTal ansubeiag oTa idia Kepalaia HECW TNG
KaTdoTaong ZuvoAikwv Ecodwv.
Ta NePIOUOIAKA OTOIXEIA KAl Ol UNOXPEWOEIG EXOUV WETATPANEI O EUPW ME TIG IOOTIMIEC KAEIGIUATOC MOU
undpyouv katda Tnv nuepounvia Tng Karaoraong OIKoVouIKnG O€ong.
'Ec0da kal dandveg €xouv PETATPANEI OTO VOUIOHA NAPOUCIiacnG Tou OMIAOU HE TIG HEJEC ICOTIMIEG KATA
TNV nepiodo ava@opac, EKTOG KI av UNAPXOUV ONUAvTIKEC dIGKUPAVOEIG OTIC I00TIYIEG onOTE Ta £€00da Kal
ol dandaveg YETATPENOVTAl JE TNV I00TIYIA KATA TIG NUEPOUNVIEG TWV GUVAAAYQV.
OnoieodnnoTe dlapopec npokUNTouv and autr Tn dladikacia £xouv WeTapepBei OTO aANOBePATIKO
peTaTponnc Tng Kataoraong OikovouIkng ©gong aTa idia kepdahaia.
H unepagia kal ol Npooapuoyec otnv eUAhoyn afia ol onoie¢ NPoKUMTOUV KATA TNV anokTnon Miac
OIKOVOUIKNG OVTOTNTAG OTO EEWTEPIKO BEWPOUVTAI MEPIOUTIAKA OTOIXEIA KAl UNOXPEWTEIG TNG OIKOVOUIKNG
oVTOTNTAG OTO EEWTEPIKO KAl HETATPANNKAV OE EUPW HE TNV I00TIMIA KAEIGIHATOC,
KaTtd tnv evonoinon, ouvaAAayuaTikEG dIaQOpPEC O OMOIEC MPOKUMTOUV and Tn WETATponi TnG Kadapnc
ENEVOUONG OE EKPETANEUOEIC TOU EEWTEPIKO, KABWC kal anod dAvela kal GA\a VOUIoNATIKa Péoa Ta onoia
&xouv kaBopioBei avTioTabioelg piag kabaprg enévduong o eKUETAAMEUDN 0TO EEWTEPIKO, angubeiag aTa
id1a keEPANaIa PEOW TNG KATACTAONG HETABOAWV TWV IBiWV KEPAAQiwV.
‘OTav pIa eKPETANMEUON OTO EEWTEPIKO EXEl HEPIKWG DlaTeBei 1 NWANBEI, oI CUVAANayYHATIKEG SIAPOPES Ol
onoieg gixav kataywpnBei ota idla kepaAiaia, avayvwpilovral oTa anoTeAEOUATa KaTta Tnv nepiodo Tng
d1a6g0nG 1} NWANONG WG MEPOG TOU kEPSOUG 1 TNG {NMIAG and Tnv NwAnon.

d. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA
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Mpokeldévou va avayvwpioToUv ol napoucialopevol AEIToupyikoi ToWei, n Aioiknon oTnpileTal oToug
ENIXEIPNMATIKOUG TOMEIC dpaaTnpIOTNTAG TNC, NOU BACIKG avTINPOCWNEUOUV TA MPOIOVTA Kal UNNPECIEG
nou dlaBéTel o 'OpIAOG.
KaBe €vac and Toug AeiroupyikoUG TNG TOMEIC dIoIKeEITal EEXwPIOTA kaBwG KaBEvag anod Toug TOHEIG auToUg
anaitei d1aQopETIKOU €idoUC TEXVOAOYIKOUC Kal AoinoUg ndpoug kabm¢ kal peBodoug npomenang. ‘OAeG ol
€VOOTOMEAKEC OUVAAAYEG npayupaTonoloUvTal e Toug idlIoug OpouUG Mou npayuartornoloUvTal ol
ouvaAAayeg og kaBapd sunopikn Baon.
O1 AoyIoTIKEG MONITIKEG NMou Xpnoidonolei o ‘'OMIAOG yia Toug akonoUg NANPo@OpnonG katd Topéa oUP@®va
e To ATMXA 8 gival ol id10l Mou XpNOILONoIoUVTal KATA TNV OUVTAEN TWV OIKOVOUIKWY KATAGTACEWY, EKTOG
TV KATWTEPW EEQIPETEWV :

e NApoxEC o epyalOPEVOUC PETA TNV ANEN TNG anaoxoAnong

e  £E0da nou oxeTiCovTal Je NANPWHES Nou BaacilovTal 08 GUPKETOXIKOUG TITAOUG

o  £E00a £peuvV Nou OXETI(OVTAl JE VEEC ENIXEIPNHATIKEC OpAOTNPIOTNTEC.
Ol avmTEPW NapoxéG kal €€0da dev oupnepPIAAUBAvVOVTAl KATA TOV MPOCdIOPICHO TOU A€IToupyikoU
anoTEAEOHATOC TWV AEITOUPYIK®Y TOPEWV Tou OMiAou.
Aev €xouv undpEel aAayEg og OxXEoN Ke TNV nponyoUWevn nepiodo 6aov apopd TIG HEBOdOUC anoTiunong
Mou XPNOoIHOMoINBnKav yia Tov MpocdIOpICHO TOU KEPDOUC N TnNG {nuIGg Tou Topéa. Asv unnp&av
aoUMMETPEG KATAVOUEG OTOUG NPOC Napouciacn TOMeiC (aoUPKETPN kaTtavopn €ival yia napadeiypa gav
Mia ovToTnTa KaTaveipel To £€000 andoBeonc Ot €vav TOUEA XWPIC va TOU KATAVEIPEl Ta OXETIKA

anooBeciya oTolxeia.)

e. Avayvapion e003wV Kal danavav
Ta €00da avayvwpilovral, 6Tav nibavoloyeital OTI JEAOVTIKG OIKOVOUIKG OQEAN Ba siopeloouv oTnv
OIKOVOUIKI OVTOTNTA KAl auTa Ta oQEAN KMopei va enipeTpnBouv e agloniaTia.
To €0000 empeTpaTal aTnv €UAoyn aia Tou sionpaxBevroc avTaAAaypaTog kai sivar kabapd ano gpoépo
npooTIBEPEVNG a&iac, ENIOTPOPEC, KABE €idOUG EKNTWOEIG KAl APoU MEPIOPICTOUV Ol NMWANRCEIG EVTOC TOU
Opilou.
To nocod Tou €00d0uU Bewpeital 0TI pnopei va PeTpnBei agidniota dTav OAeG o1 EVOEXOUEVEG UMOXPEWOTEIG

nou oXeTIOVTal PE TNV NWANGCT £XOUV EMIAUBEI.

> NoAnon aya®ov
To é00do and Tnv nwAnon ayabwv avayvwpiletal O0Tav ol oUCIAoTIKOI KivOUVOl kal Ta OQEAN Tng

KUPIOTNTAC TV ayabwv €xouv YeTaBIBacTel oTov ayopaaTr), GuvnOwe e TNV anooToAr Twv ayabwv.

> TMapoxn unnpeoci®V
To €0000 anod ouPPACEIC Pe NPOKABOPIGUEVN TIUN avayvwpileTal Je BAon To aTAdIo OAOKANPWONG TNG
ouvaAAayng kata Tnv nuepopnvia Tng Katdortaong OIKOVOMIKAG Ofonc. ZUpgwva pe T HEBODO
nocoaTIaiag OAOKANPWaANG, To £€0000 Yevikd avayvwpiletal Bacel Tng 0pacTnpIOTNTAG NAPOXNG UMNNPECIV
Kal TNG €Nidoang HEXP! OrUEPA OE NOCOOTO TOU GUVOAOU TWV UMNPECINV NOU NPOKEITAI VA EKTEAEGTOUV.
'OTav To anoTEAEopa TNG CUVAAAaynG Nou agopd Napoxr UNnNPEciwv dev UNopei va ekTiunBei Baciya, To

€0000 avayvwpileTal Jovov kaTd Tnv EKTAcn Mou ol avayvwpIoUEVeEG SanAveg €ival avakTroIUEG.
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To nood TNG TIMAG NWANCNG MOU OXETI(ETAI PE OCUPQWVIA Yia unnpeoie¢ nou Ba napaoyebolv
LETAQYEVEDTEPQ, EYYPAPETAI OE PETABATIKO Aoyapiacuo Kal avayvwpileTal ota £0oda Tng nepiodou oTnv
onoia napgxovral ol unnpecieg. Auto To €0odo (deferred income) nepihapBaveral oTo kovOUAI «AOIMEC
UMNOXPEWOEIG».

2€ NePINTWOEIC NOU i0wG PETABANBOUV o1 ApXIKEG EKTIUACEIC TWV £00dwv, Ol dandveg f o Babuog
O0AOKANPWONG avadswpouvTal. AUTEG oI avaBewpnOEIG HNOPEi va 0dNyHooUV O AQUENCEIG 1 HEIWOEIC TOV
EKTIHOMEVOV £000wV 1} danavwv Kal epgavifovral oTa €00da TNG NepIOdOU OTIG OMOIEC Ol NEPINTWAEIC Ol

onoisc kaBioToUv avaykaia Tnv avabewpnon yvwaoTonoloUvTal anod Tn dioiknan.

> 'Ecoda and Tokoug
Ta £00da and TOKOUG avayvwpilovtal XpnoihonolwvTag Tn PEBodo Tou npayuaTtikoU EMITOKIOU TO Onoio
gival To ENITOKIO TO 0rMoio NPOEOPAEi e akpiBela HEANOVTIKEG KATABOAEG TOIG WETPNTOIC N EI0NPAEEIC Yia
Tn SIAPKEIa TNG avapevOpeVNG WG TOU XPNUATOOIKOVOUIKOU PETOU 1), OTav anaITEITal, Yid GUVTOMOTEPO
dldoTnUa, oTtnv kabapr] AoyloTikr a&ia ToUu XPNMATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU N TIG

UNoXpPEWonG.

> 'Ecoda ano dikaiopara
Ta £€00da ano dikaiwPaTa avayvwpilovral cUPe®vVa Pe TNV apXr TwV OEDOUAEUPEVWV £000WV/€EOdWY,

avaloya pe Tnv ouadia Tng OXeTIKNG aUPBRaong.

> ‘'Ecoda and pepiopara
Ta ¢ooda and Ta pepiopgarta avayvwpiovtal dTav opIoTIKOMNOIETal To SIKaiwKa €ionpagng Toug anod Toug
METOXOUG.
Ta AeiToupyika £€0da avayvwpilovral oTnv Kataoraon Zuvolikwv Ecodwv KaTtd Tn Xprion TnG unnpeoiag
I TNV NUeEpopnvia dnpioupyiag Tou. Aandaveg yia eyyYUNOEIG avayvwpilovTal kal XpemvovTtal o€ Bapog TnG

OXETIKNC NPOBAEWYNC OTAV TO AVTIGTOIXO £0000 avayvwpIoTEl.

> KooTog daveiopou

To kboTOUC OaveloPoU Mou OXETI(ETaI APEDA e TNV ayopd, KATAOKEUN I napaywyn TV mAEEINwY
OTOIXEIWV TOU evepynTikoU, HeTagépeTal o€ al&non TOu KOOTOUG Twv OToIxEiwv auTtwv. H
Kegahaionoinon Tou kOOToug daveliopoU NPayudaTonolsiTal kKaTa Tnv nepiodo KATAOKEUNG ToU Nayiou Kal
OTaPaTa OTav TO EMAEEINO OTOIXEID €XEl €NBEl OE eKPETAAAEUTIUN 1| EUNOPEUTIUN kaTdoTaon. ‘OTav To
naylo oAoKANpWVeTal oTadlakd, To KOoTog davelopoU, Mou avaAoyei oTo OAOKANPWHEVO KOWUATI Tou
oToIXeEiou Tou evepynTikoU, nalel va WETAQEPETAl OTO KOOTOG TOU Nayiou kal WETAQEPETAl OTNV
KatdoTaon Zuvolikwv Ecodwv. Ta napanavw ival cUP@uva e To avabewpnuévo AAM 23, To onoio n
ETaipeia uioBETNOE aAG dev €xel EQApUOyr OTNV TPEXOUTA XPNOoN Kal KaTa cuvéneia dev ennpealovTai ol
Oikovopikeg KaTaoTdoeig Tng ETaipeiag kai Tou Opihou.
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f. Ynepadia
H unepa&ia n onoia anokTaral Gg Hiad GUVEVWON ENIXEIPNOEWY APXIKA EMIPETPEITAl OTO KOOTOG, OVTAG TO
ungpBAMOV KOGTOG TNG GUVEVWONG EMIXEIPNOEWY NAVW And Tn GUMKETOXI TOU AMOKTWVTOG TNV kadaprn
ebhoyn afia Twv avayvwpioiwv MEPIOUTIAKWY OTOIXEIWY, OTIG UMOXPEWOEIG KAl OTIG EVOEXOMEVEG
UMOXPEWOEIC. MeTA TV apxIKn avayvopion, n unepaia €nIPETPEITAl OTO KOOTOC MeEioV onolodnnoTe
OWPEUPEVRV UiV anopeiwonc. O anokTwv eEeTalel TNV unepagia yia anopeinon Tng agiag os €Troia
Baon i kai mo ouxvd €av Ta yeyovoTa | ol HETABOAEC TwV ouvOnkwv unodeikvUouv 0TI Ba pnopoloe va

anopelndei n agia.

g. Aoina GuAa NEPIOUCIAKA OTOIXEIA kKal SPAcTNPIOTNTEG EPEUVAG KAl avanTugng

'Eva Guho nepiouciakd OTOIXEIO anoTIyaTal apXikd oTo KOOTOC KTRoNG Tou. To KOOTOG &vOC AuAou
MEPIOUTIAKOU OTOIXEIOU TO OMOIO AMOKTHBNKE OE HIa GUVEVWON ENIXEIPAOEWY, anoTeAei n ebhoyn aia Tou
MEPIOUTIAKOU OTOIKEIOU QUTOU KATA TNV NUEPOMNVIa TNG AnoOKTNoNG Tou.

MeTa TNV apxikn avayvmpion, Td duAd MepIoUCIaka OToIXEia enPETPOUVTAl OTO KOGTOG TOUC MEioV TIC
OWPEUPEVEG ANooBETEIC TOU Kal onoladnnoTe {nuia anopeinong Nou £xel TUXOV NPOKUYEL.

O1 anokTnBeioec Gdelec Mou agopoUv O AOYIOUIKO KepalaionoloUvTal Pe Bacn TIC dandaveg yia Tnv
anoKTNon Kal TNV EYKATAoTACT TOU CUYKEKPIPEVOU AOYIGHIKOU,

O1 dandaveg nou oXeTiCOVTal PE TN OUVTAPNON Tou nAekTpovikoU AoylodikoU avayvwpilovTal ota £€oda
TNG NEPIOSOU GTNV 0Moia auTEG npayuaronolouvTal.

H w@éhiun {wn Twv GUAWY NEPIOUCIAKWY OTOIXEIWV €ival €iTE NEPIOPIOPEVN EITE ANEPIOPIOTN avaloya He
v @UON TOoug,.

Ta auha nepIoUCIaKA OTOIXEIQ HE NEPIOPIOHEVN WPENKN {wr) anooBévovTal KaTa TNV WEENKN {wi Toug
Kal n anooBeon apxidel 6Tav To NepIoUTIakd oToIxEio €ival dIaBETIPo NPog Xpnon Kai avayvwpileral ota
anoTeEAEOATA OTNV KATNYOPIa TwV AEITOUPYIK®V £EOBWV.

H nepiodog kal n péBodog andoBeonc avabewpouvtal TOUAAXIOTOV OTO TEAOG KABe Xprionc. Eav n
NPOCOOKMUEVN WEENUN (W N 0 NPOCOOKWHEVOC PUBHOC avaAwonG TwV HEMOVTIKGOV OIKOVOUIKMY
WEPEAEIQVV MOU EVOWHATOVOVTAl OTO MEPIOUCIAKO GTOIXEID £xouv pETABANBEI, n nepiodog andoBeong n n
pEBodoG petaBalhovrtal avtioToixa. TéToleg peTaBoAéG avTigeTwniovTal AOYIOTIKA WG WETABOAEC Of
AOYIOTIKEG EKTIUNCEIG.

Ta auha nepiouciaka aToixeia Ye aopiotn wPEAUN {wn dev anooBévovTtal aAa eAéyyovTtal TOUAdXIoTov
o€ €TROIa BAON yia TUXOV anoyeiwon TnNG agiag Toug Kal yia va kabopioBei katd nooo unooTnpileTal n
a&iohoynon Tng dioiknong yia Tnv aopioTn W@ENKN {w Twv AUAWV NEPIOUCIAKWV OTOIXEIWV auTav. Edv
dev unoaTnpitetal, n petafoAry otnv a&iohoynon TnG weENKNG Jwng and adpioTn O NEPIOPICHEVN
avTILETWNICETAI AOYIOTIKA oav pia HETABOAN O€ Hia AoyIoTIKr| eKTipNon e Bacn To AAM 8.

Ta kepdn 1 ol {nuIEG NMou MpokUNTouv and Tnv NWANON €vOG AUAOU OTOIXEIOU NPOodIopifeTal wg N
dlagopd PeTa&U Tou nocoU NWANGNG Kal TNG avanooBeaTng agiag Tou OToIXEIoU kal avayvwpileTal otnv
KatdoTaon Zuvolikwv Egodwv oTo KovOUAI «Aoind £€ooda» i «Aoind £€0da».

i. ANOKTWUHEVO AOYIOHIKO
Ta hoind auha nepiouciaka oToixeia NepIAaPBAVOUV TO ANOKTWHEVO AOYIOMIKO MOU XPNOILOMNOIEiTal aTnV

napaywyn r otn dioiknon.
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O1 danaveg ol onoieg kepaialonoioUvTal anooBévovral Pe Tn PeBodo Tng oTabeprig anooBeong KaTa Tig
EKTIHOHEVEG WPENIEG {WEG TOUG (Tpia e NEVTE Xpovia).

ii. Aanaveg épeuvag ka1 avanTu§ng
O1 danaveg ol onoieg oXeTICOVTAl e dPAOTNPIOTNTEG £peuvag avayvwpilovral we €000 kaTda Tn dIdpkeia
TNG NePIODOU.
H anooBeon apxitel e TNV OAOKANPWON TOU MEPIOUCIAKOU OTOIXEIOU KATA TNV NEPIOSO TWV EKTINWHEVWY
MEMOVTIKDV NWANCEWV and To OXETIKO €pyo We Tn oTabepr] pEBodo. ‘OAeG ol undloineg danAveg

avanTu&ng avayvwpilovTtal we ££0d0 katd Tn diApKeia TNG NepIGdoU.

iii. Epnopika onpara kai Gdeieg
Ta anokTnB&évTa €UMOpPIKA ONuaTa Kal ol adeleG apxikd avayvwpilovTtal To I0TOPIKO TOUG KOOTOC. Ol
adeieg £xouv neplopiopevn wPENUN {wr kal aneikovilovTal 0To KOOTOC HEIOV KABE Cwpeupévn andoBeon.
H anooBeon unoAoyileTal XpnoidonoiwvTac Tn YeBodo TnG oTabeprc andoBeonG HE OKONO TNV KATAVOWN
TOU KOOTOG TWV EUNOPIKQV ONUATWV Kal Twv adelnv KaTd Tn dIAPKEId TNG EKTIHOPEVNC WPENUNG (NG
Touc. Ta eunopIka onpaTa dev £xouv KaBopiopévn wPENUN {wr) Kal aneikovilovTal oTo KOOTOC Jeiov Kabe

noao anoyeiwang nou NPOKUNTEl anod ToV £TN0I0 EAEYX0 AMOUEIWONC.

iv. Aikaiopara Taviov

Ta dIKAIWPATA MOU EXEl N ETAIPEIA OTNV KATOXN TNG agopoUlv BIKAIMPATA EKHMETAAEUONG TAIVIOV Kal
I0XUOUV yia nepinou dekanévte €Tn. Ta JIKAI®PATA auTd €xouv W@ENIKN {wn n onoia iooUTal PE TN
XPOVIKN| JIApKeId Tou oUMPBoAdiou ekpeTAAAeuoNG auTwv (15 nepinou €Tn KaTd PECO OPO), WOTOCO TO
MeyaAUTEPO MEPOG TV €00dwWV aMNO TNV €KPETAAAEUON TOUG MpaydaTonoleital kata Tn OIAPKEId TNG
npwTNG NevrasTiac. Katd ouvénela, Ta SIKAIOPATA, OTNV NASIOVOTNTA TWV NEPINTOOEWY, gPgavidovTal
apxika oTo KOOTOG KTNONG TOUG Kal anodBévovTal KaTa PeEyAAo NooooTO OTa NEVTE €T and Tnv &vapén
TOU £TOUG KUKAOQOPIAc TOUG.

h. EVO®MATEG AKIVNTOMOINOCEIG
Ta kTipia, 0 TEXVIKOG £E0NAIOHOG, Ta €miNAa gpgavilovral oTo KOGTOG KTHOEWG TOUG ] OTO KOOTOC KTONG
MEIWUEVO HE TIC OWPEUHEVEG ANOOBETEIC KAl ONOIETONNOTE CWPEUHEVEG {NUIEC aNOMEIONG. ZTO KOOTOG
nepIAapBaveTal eniong 1o KOOTOG AVTAMAKTIKOV HEPIKMV TUNHATWY TWV EVOOHAT®WV AKIVITOMOINOEWY Ta
oroia anaitolv avTikaTaoTaon KaTd TakTd diaoTnuaTa, €av nAnpoUvTal Ta KPITPIa avayvwpiong.
Ta kOOTN TNG KABNMUEPIVAC OUVTNPNONG TWV EVOMMATWY aKIVNTOMOINCEWV avayvwpilovral oTa
anoteAéopara oTav npayyaronoiouvTal.
Ta kTipia enmipeTpolvTal oTnv €lhoyn a&ia peiwpévn JE TIG OWPEUKEVEG ANOOBECEIG kAl OMOIECONMNOTE
OWPEUKEVEG {npieg anopeiwong.
EDa(pIKEG EKTATEIG KATEXOMEVEG YIa TNV napaywyn f Tn 8ioiknon ePgavifovTal Pe TNV avanpooapHoCHEVn
a&ia Toug. KabBwg dev pnopei va npoadlopioTel NEPIOPITUEVN WPENIUN {wr, Ol OXETIKEG AOYIOTIKEG afjeg
Oev unokeivtal oe andoBeon.
H UAoyn a&ia npoadiopileTal anod eKTIMNOEIC ENAYYEAIATIOV EKTIMNTWV KABE xpdvo.
OnoiodnnoTe NAEOVACKA avanpoodpHoyng To onoio MpokKUMTEl and eKTIMNOEIC €0APIKWY EKTACEWY

NIOTWVETAl 0TO KOVOUAI “Aoind AnoBsuaTikd” otnv Kataoraon MetaBolav Idinv Kepahaiwv, €KTOG KI av
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n AOYIOTIK a&ia Tou OUYKEKPIMEVOU neplouciakol OToIXEIoU Xl UNOOTEN Wia unoTiynon 1 pia nuia
anopeiwong Onwg nNeplypageTal oTn onueiwon 4.10. 2To Babud nou pia unoTiunon EXEl avayvwpioTei
NPONYOUMEVWCG OTA anoTeAEéoaTa, £va NAedvaoua avanpooapuoync KaTaxwWPEITal oTa anoTEAEOUATA HE
TO UNOAOINO THAKA TOUu MAEOVACHATOC va XPEWVETAI OTa idla kepdAaid. H unoTiunon Twv £da@Ikwv
EKTACEWV NMOU NPOEPXETAI AMNO EKTIUNTEIC I ano £AeyX0 yia anoyeiwaon avayvwpileTal, Je TNV Heinon va
XPEWVETAI O BAPOC OMoIoudANOTE NAEOVACKATOC avanpoodpuoyns TV I0imv Kepahainv oXeTICOMEVOU HE
auTd TO MEPIOUCIAKO OTOIXEIO KAl OnoladnnoTE EVANOPEVOUOd HEIWON avayvwpileTal oTa anoTeAéouaTa.
KaBwe TO nepiouciakd OTOIXEID XPNOIYOMNOIEiTal and TNV OIKOVOMIKR) ovTOTNTd, TO NAEOVAOMA
avanpooappoynG HETAPEPETAl ETNCIWG OTO UNOAOINO KEPDWV €IG VEOV HE £va MOTO TO onoio IoouTal JE TN
dlapopa avayeoa n diapopd PETAEU TNG anooBeong nou BacileTal oTnV avanpooapUOCHEVN AOYIOTIKN
a&ia ka1 Tng andoBeonc nou BacileTal oTNV ApXIKN TIUA TOU NEPIOUCIAKOU OTOIXEIOU.

To képdoc N n {nuIa and Tn d1aBeon Twv £daPIKWV eKTACEWV Ba npoadiopileTal wg n diagopa WeTa&y
Tou kaBapoU npoidvTog Tng dIABsong, av undapyel, kai TNG AOYIOTIKAG afiac Tou OTOIXEioU Kal
avayvwpiletal oTa anoteAéopaTa. Kabe evanopévov NAEOVAOUa avanpoodppoyng ota idia kepdahaia anod
TN 31G6E0N TwV E5APIKWY EKTACEWV HETAPEPETAI GTO UMOAOINO KEPDOWV EIC VEOV.

O1 anooBEosic £xouv UMNoAoyioTel Ye Tn oTaBepr] HEB0dO kab' 6An Tn diapkeld TNS WPEANIUNG (WG TwV
MNEPIOUCIAKWV OTOIXEIWV.

Ta KkTipia Ta onoia £Xouv anokTnBei e cUPBACEIC XPNHATOSOTIKNAC HioBwoNg anooBevovTal kad’ OAn Tn
OIGpKEIa TNG EKTIHWHEVNG WPENUNG {wnG Toug (kaBopilOUevn OE OXEON HE OUYKPIOIMa HE 1010KTNTA
MePIOUCIAKA OTOIXEIa), €av eival BpaxuTepn.

O1 anooBEoeIg Twv AA®V OTOIXEIWV TwV EVOWPATWV Nayinv unoloyifovral Je Tnv otabepn péBodo péaa

oTnN WPENIN {wr) TOUG MOoU EXEl WG EENG:

Katnyopia Evooparwv Mayiov Tponog 0';?125;1:;1: HETa TNV Ah:gggzggq ‘BT a@éhipng Zong
Ano ‘EwG

EDaIKEG eKTAOEIG EUAoyn agia - - -
KTipia EUMoyn agia STabepn 20 35
Mnyxavripara KoaTog >Tabepn 5 15
MeTagopika Péoa KoaTog STabepn 5 8
'EminAa kal okeun KoaTog >Tabepn 3 7
E€onAiopoc ypageinv KoaTog STabepn 3 7

O1 unoAelppaTikeG a&ieg, ol wPENpESG {wég kal o EBodol andoBeong enaveEeTalovTal kai npocappolovTal
€AV €ival anapaitnTo oTo TEAOG KABE XPnang.

KEpdn 1 {nMIEC Ta onoia NPOKUNTOUV anod TNV NWANGCN EVOWUATWV AKIVNTOMOINCEWY, NpoadiopilovTal we
n dlapopd PETAEU Tou NOooU NWANCNG KAl TNG avanooBeoTng agiag Tou OToIxXEiou kal avayvwpileTal aTa
anoTeAEOPATA TNG XProNG oTo KOVOUAI «Aoind £€00da» 1 «Aoina ££0da».
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i. MioOwozig
O 'OMINOG OUVANTEl CUPQWVIEG, MOU EUNEPIEXOUV GUVAANAYEC NMou Oev €XOUV TOV VOUIKO TUMO HIAG
MioBwoNG aANaG TNG eKXWPEITAl TO JIKaiwKa XPrionG NEPIOUTIAKWY OTOIXEIWV (EVOWHUATEG AKIVNTOMOINJEIC)
EVavTl Iag o€ipag NANPWHY.
H exTipnon yia To €av pia oupewvia nepiExel oToixeio PioBwoNg npayyaTtonoleiTal kata Tnv &vapén Tng
oupQwviac, AaupavovTtag un owiv 0Aa Ta dIaBECIKa OTOIXEIa Kal TIC IDIAITEPEG CUVONKEG. MeTA TNV &vapén
TNG CUPGWVIAC npayuaTonolieiTal enavagioAdynon TnG, yid To €av MEPIEXEI OTOIXEI0O HioBwong, oTav
OuUpBaivel kanoio anod Ta NApAKATw:
a. Ynapyel YeTaBoAr aToug 6pouc TnG oUKBAcnc, EKTOC Ki av n JETaBoAr anAd avavewvel i NapaTeivel T
oudeWVia
B. Aokeital dikaiwpa avavéwong f CUMQWVEITal pia napdtaocn, €KTOC K av OpoG TNG avaveéwang r Tng
napdTaong apxika ixe nepIAN@Oei oTn HICBWTIKN NEPIODO
Y. Yndpxel pia PeTaBoAr) oTo kata noco n eknAfpwon £€aptdrtal and éva kaBopICHEVO  NEPIOUTIaKd
oToIxEio
0. Ynapyel onuavTikf ahhayr oTo NEPIOUCIAKO OTOIXEIO
Eav pia oupgovia enava&loloyeital, n AOYIOTIKN| QVTIHETOMNION Yid HIOBWOEIC £papuoleTal and Tnv
nUEpoUnvia nou n WeTaBoAn oOTIG ouverKeg cuvendayovTal enava&loAoynon yia Ta (a), (y) f (d), kai anod

TNV nUEPOUNVia TnG avavéwong i TS napdtacng yia Tnv nepintwon (B).

i. O OMIAOG WG HICOWTNAG

H 101o0kTnoia evog HIoBwpévou nepiouaiakoU aToixeiou peTaBiBaleTal oTo HIoBwTr €av petaBipalovral o
auTov ouoIacTIKd OAol oI kivOUvOol Kal T OQEAN MOU OXETICOVTAI E TO HIOBWPEVO MEPIOUCIAKO OTOIXEIO
aveEapTnNTO HE TOV VOMIKO TUMO TnG oUpBaonc. Katd tnv évapén tng PioBwong To NePIoUaiakd OTOIXEIo
avayvwpileTar otnv euloyn afia Tou f €dv eivar XaunAoTepn, otnv napoloa a&ia Twv eAAXIOTWY
KaTaBoAwV HIOBWUATWY ouPnePIAAUBAvVOUEVWY Kal ENINAEOV KATABOAWV €AV UNAPXOUV, Nou KaAUNTovTal
anod 1o WIoBwTn. 'Eva avTioToIlXo Nogo avayvwpileTal w¢ UNoXpEwon anod Tn XpnHAaTodoTIKn Hicbwaon
aveEapTATWG €AV PEPIKEG ANO TIC KATABOAEC MICBWUPATWY KaTaBaAhovTal npokaTaBoAika kaTda Tnv évapén
NG pioBwaong.

H petayevéoTepn AOYIOTIKN QVTIMETWMION TWV MEPIOUCIAKMY OTOIXEIWV TA OMoia €Xouv anokTnoei pe
OUMBACEIC XpNUATOJOTIKNAG MIoBwoNG, N.X. N XPNOIHONoIoUKevn HEBOBOCG andoBeonC Kal 0 NPOadIoPIoHOG
™G WQENKNG {wnG Tou, eival idla PE aUTH NMou ePApupOleETal OE OUYKPIOINA AMOKTWHEVA, €KTOC
oupBdoswv pioBwong, nepiouciakd oToixeia. H AOYIOTIKA QVTIMETMION TNG AVTIGTOIXNG UMOXPEWONG
apopd oTn oTadiakn Meiwon TG Me BAon TIC eAdXIOTEC KATABOAEC TWV MICOWUATWV HEIOV TIC
XPNHATOOIKOVOUIKEG EMIBAPUVOEIC, 01 onoieg avayvwpifovTal wg 5080 aTa XpnHUATooIKovouika €oda. Ol
XPNHUATOOIKOVOUIKEG  €MIBAPUVOEIG  kaTavepovTal oTn  dldpkeld NG MICBWTIKAG nepIodou,  Kal
avTINPOoWNEUOUV €va oTabepd NePIOSIKO EMITOKIO €M TOU aveEOMANTOU UMOAOIMNOU TNG UNOXPEWONG.
'OAeG o1 unoAoIneg PICBWOEIG avTIMETWNIZOVTAl WG AEITOUPYIKEG MIOBMOEIG. O KaTaBoAEG OTIG GUMBATEIG
Aermoupyikng pioBwong avayvwpilovral wg £€€080 oTa anoTeAéopaTa pe Tn eudeia PeBodo (CUCXETIOHOG
€0000U xpnong kai €€Odou). O1 Ooxemilopevec dandveG, ONWG N OUVTAPNON Kal N acpaiion,

avayvwpilovTtal wg £€€0do, 6Tav npayuaronoiolvTal.
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j. 'EAEYX0G HEIWONG TNG unepa&iag, ACOHATWV AKIVNTOMOINOEWV, EVOMHATWV

AaKIVITONOINCEMV
O1 eVOWUATEC aKIVNTOMOINOEIG KAl AANG N KUKAOQOPOUVTA OTOIXEId EVEPYNTIKOU (CUMNEPIAAUBAVOUEVNG
TNG UnePagiac kal TWV AoWUATWV akivnTonoInoswy) eEeTalovTal yia nmeavn {nuia anopeinosws, onoTe
YEYovOTa 1} aANaYEG OTIG NEPIOTATEIC DEiXVOUV OTI N AOYIOTIKN a&ia Toug Jnopei va Pnv €ivalr avakTioiun.
OnoTednnoTe n AoyloTikr afia kanolou nepiouciakol OToIxEiou unepPaivel TO avakTnoIPo Nocgd Tou, n
avTioToixn {NuIa anopgiwong Tou, kataxwpeital oTnv KataoTtaon Suvohikwv Ecodwv.
H avaktioiun afia evog nepiouciakou OTOIXEIOU €ival To PeyaAUTEPO MooO WETAEU TNG EKTIMWHEVNS
kaBapng TIUNG NwANoNg kal TnNG a&iac xproewc (value in use). KaBapn afia nwAnong Bswpeital n QIKTA
npocodog anod Tnv N®ANCN €vOG Neplouaiakol aToixeiou aTa nAaioia piag appoTepoBapols ouvaAayng
oTnV onoia Ta Hépn €xouv MANPN yvaon kal NpooxwpoUV OIKEIOBEAMG, PETA AnO TNV dpaipeon KAabe
nNpdoBeTOU APETOU KOOTOUC dIABECNC TOU MEPIOUCIAKOU OTOIXEIOU, ev®w, a&ia ev Xpnoel sival n napoloa
adia TWV EKTIMOPEVWY WEMOVTIK®DV TAMEIQK®MY POMV MOU aAVAUEVETAlI va npaydartonoinfolv and Tnv
OuUVEXN) XPRon €vOC MEPIOUCIAKOU OToIxEiou kal and Tnv OIABedr) Tou OTO TEAOG TNG EKTIHWHEVNG
WPENPNG CwNC Tou,
Av pia enixeipnon dev éxel TRV SuvaToTNTA VA EKTIUNACEI TO AVAKTNOINO NOCO £VOG NEPIOUTIAKOU OTOIKEIOU
yld TO oroio undapxel €vOeiEn anopeinong TG agiag Tou, TOTE NPoadiopilel TO AVAKTAGILO M0G0 TNG
Hovadag nou dnUIoUPYEl TAUIAKEG POEG OTNV OMoia AvAKEl TO MEPIOUCIAKO OTOIXEID. AVTIAOYIOHOG {NMIAG
anopeinong TNG agiac NEPIOUCIAK®Y OTOIXEIWV Nou AoyioBnke o nponyoUpeva £1n, yiverar povo otav
undpyouv IKaveg evOeiEeIg OTI N anopeiwon auTn dev undApyel NAEOV N EXEl HEIWBEL. ZTIG NEPINTWOEIC AUTEG
0 AVOTEPW AVTIAOYIOHOG avayvwpileTal wg £0000.
H Aioiknon ekTiyd oTi dev undpyel Bépa ana&iwong Tou nayiou e€onhioyol TnG ETaipeiag kal we ek TouTou
Oev €XEI NPAYKATONOINTEl UNOAOYIOHO TWV AVAKTAOIMWY MNOCWV TWV MEPIOUCIAKWY TNG OTOIXEIWV.
QaoTd00 0TO TENOG TNG XProNG Ba dievepynBei EAeyX0C yia anopeinon TNS unepa&iac Twv GUPHETOXMV Yid

TO £VOEXOMEVO AMOUEIWaNG.

k. Mn KUKAOQOPIAKA OTOIXEId TOU EVEPYNTIKOU KATEXOHEVA NPOG NMANCN

Ta nepiouciakd oOTOIXEId KATEXOMEVA NPOC NMANCN NePINAPBAVOUV  AOWMATEC  AKIVNTOMOINCOEIG
(oupnepidapBavopévng TNG UNEPAgiac) kai eVvOWPaTeg nou o ‘OMIAOG oKomeUsl va NwANoel PEoa o€
XPOVIKO SIA0TNHA €VOG £TOUG ANd TNV NUEPOMNVIA XapakTnpIoPoU Toug wg “Katexdpeva npog nwAnon”.
AuTa Ta oToIxXEia KNopei va anoTeAoUV éva ouaTaTikd PEPOG Wiag MIXEIPNUATIKAG OVTOTNTAG, Mia opada
d1aBeong iy éva ave€apTnTo [N KUkKAogopoUv Naylo oToIxEio.

Ta oToixeia Tou evepynTikoU Mou Xapaktnpifovral wg “Katexdpeva npog nwAnon” eniperpolvTal oTnv
XauUNAOTEPN TIUR METAEU TnG AoyioTikng a&iag kal Tng €uloyng a&iag pelwpévng Pe Ta €50da nou n
enixeipnon 6a kAnBei va kataBaMAel yia Tnv npaypartonoinon Tng nwAnong.

Ta oToixeia Tou evepynTikoU MOU XapakTnpilovral w¢ «KaTexopeva npog NwAnon» dev UNOKEIVTAl OF

anooPBeceic. To kEPDOG N N WG andé Tnv NWANON N TNV avanpoodpuoyr TV «KATEXOMEVWV MNPOG
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nwAnon» nayiov aneikovifovrar otnv Karaotaon Zuvolikwv Ecodwv oTa kovdUAla «Aoind ‘Ecoda» 1
«Noina 'E&oda» avTioToixa.

Mia diakonegioa dpaoTnpIOTNTA €ival €va oUCTATIKO OTOIXEIO HIAG ENIXEIPNUATIKAG HOvAdag nou €iTe Exel
NWANBEI €ITE £X€I XQPAKTNPIOTEI WC KATEXOUEVO MPOC NWANGCN Kal (a) avTinpoowneUel €ITE €va GNUAvTIKO
EEXWPIOTO  TOWEQ  EMIXEIPNUATIKAG OPaAcTNPIOTNTAG 1 Hia  YEWypAQIK MNEPIOXT  EMIXEIPNHATIKAG
OpaoTtnpidTnTag, (B) anoTeAei PEPOG €VOC OUYKEKPIPEVOU Kal OUVTOVIOUEVOU oOxediou dldBeong evog
OUYKEKPIMEVOU EMIXEIPNUATIKOU TOMEQ N MIAG YEWYPAPIKNAG dpaoTnpioTnTac n (y) anoteAei OuyaTpikn

€nixeipnon n onoia anokTrHBnKe PE OKOMO TNV £NavanmAnon.

. Enevdlosig o€ AkivnTa
Enevdloeic oe Akivnta €ivar ol enevdlosl nmou agopolv OAa ekeiva Ta akivnta (oTa omoia
nepihauBavovtal n yn, Ta KTipid f Ta PEPN KTIpiwv €iTe kal Ta SUO) Ta onoia KaTéxovral (€iTe PEowW
ayopdg &iTe HEOW XPNHATOOIKOVOUIKNAG MiIoBwong) anod Tov 'OpIAo, £iTE yia va anokopilel piodwuaTa and
TNV ekPioBwan Toug, €ite yia Tnv al&non Tng agiagc Toug (evioxuon kepaAaiou), €iTe kal yia Ta duo, kal
dev kaTéxovTal yia: (a) va xpnaoigonoindolv aTnV Napaywyn f oTnv NPouneeia UAIK®Y / Unnpeciav 1 yia
dloIKNTIKOUG okonoUg kal (B) yia nwAnon KaTd Tnv ouvnen nopeia Twv €pyacionv TNG eniXeipnongc.
O1 Enevdloeic os AkivnTa €MIYETpOUVTAl APXIKA OTO KOOTOC KTNONG CUMNEPIAAMBAVOUEVWY KAl TWV
££00WV ouvalaync.
MetayevéoTepa avayvwpilovral otnv eUloyn a&ia Toug. H elhoyn afia kaBopiletal and ave&apTnToug
EKTIUNTEC, PE ENAPKN EUNEIPIa OXETIKA e TNV TonoBeaia kal Tnv QuUaon Tng ENEvOUCNG OE akivnTo.
H AoyioTikr| a&ia nou avayvwpileTal OTIC OIKOVOUIKEG KaTaoTdoelg Tou Opilou avTikaTonTpilel TIG
OUVONKEG TNG ayopdc kaTa Tnv nuepopnvia Tng Kataoraong OIkovouIKNG O&ong.
KaBe képdog ) {nMIG nou npokunTel anod PeTaBoAr oTnv eUAoyn agia TnG eNEvOUONG, OUVIOTA AMOTEAEGHA
Kal avayvwpileTal oTa anoTeAéopaTa Tneg XPriong Nou MpokUNnTel. METAPOPEC NPoC TNV KaTnyopia Twv
enevdUCEWV OE akKivnTa O akivnTa yivovral yovo Otav undpyel PETABOAR OTnv XPpron autav, Mou
anodeikvUeTal and To nEPAg Tng 1dioxpnoigonoinong and Tov ‘OpIAo, and To NépAg TNG KATAOKEUNC N
agionoinong Wiag AsIToupyikng HioBwaong oE TpiTo.
MeTaQopEC aKIVATWV and Tnv katnyopia Twv enevOUCEWV OE akivnTa yivovralr povo OTav undapxel
METABOAR Xpriong autwv, nou anodelkvUETal and Tnv &vapgn Tng 1810xpnoidonoinong and Tov OuIAo 1
TNV £vapén Tng agionoinong pe okono TNV NwAnon.
Ma pia peTagopd anod Tnv katnyopia Twv enevdUCswv OE akivnTa nou aneikovileral otnv guAoyn aia kai
TOV XAPAKTNPIOHO TOoUu G 1010XPNOIKONOIOUKEVO aKIvNTO 1| WG anoBéuara, To TEKUAPTO KOOTOG TOU
aKIVIITOU YIa WETAYEVEDTEPN AOYIOTIKN AVTIMETOMION anoTeAei n eUAoyn aia Tou kaTd TNV nUeEpopnvia
NG METABOAAG TNG Xpnong. Av éva I1010XpnOILONOIOUKEVO aKivnTo UETAPEPBEl OTNV KATNyopid Twv
€NevOUOEWV OE akivnTa, o ‘OHIAOG E(PAPUOZEl TOV AOYIOTIKO XEIPIOKO Mou opilel To AAM 16 péxpl Tnv
nuepopnvia TNG aMayng xpnone. MNa pia PHETaQopa evog Nayiou Nou €ixe XapakTnpEIoTel w¢ anoBéuaTa
oTNV KaTnyopia Twv €nevdUoewy O akivnTa kabe diagopd PeTAEl Tng eUAoyng a&iag Tou akiviTou KaTa
auTnVv TNV NUepopNvia kai TNG NponyoupevnG AoyIOTIKNG agiag avayvwpileTal ota anotehéopara. ‘Otav o
'OMINOG ONOKANPWVEI TNV KATAOKEUN 1| a&lonoinon Wiag 1dlokatackeualoevng enEvOUONG OE akivnTa Kade
dlapopd pETA&U Tng €UAoyng afiac Tou aKIVATOU KATA AUTHV TNV NUEPOMNVia kai TnG nponyoUuHevng
AoyIoTIKNG a&iac npénel va avayvwpileTal oTa anoTeAéoUaTa.

Zehida 68 ano 128



AUDIO VISUAL

Etrioia Oikovopikr) ‘EkBeon yia Tnv xprion 2016

Mia enévduon oe akivnra diaypdgetal (analeipeTal and Tov 100AoyIoud) KaTa Tn 8i1abson n oTav n
enévduan anocUpETal POVIHWG anod Tn Xpnon kal dsv avapévovTal EAOVTIKA OIKOVOUIKA OQEAN and Tn
d1abeor TG,

'Ecoda kal €Eoda ano enevduaoelg o€ akivnTa avayvwpilovTal ota hoind £coda f Aoind £€oda avTioTolxa.
Ta képdn n {nuiec nou npokUNTOUV ano TNV anocupon f didBeon TG enévduong o€ akivnTa apopouv
oTnv diagopd PETAEU Tou kaBapoU npoidvTog TN d1IaBeong kal TNG AOYIOTIKAG a&iac Tou nepiouaiakoU

oToIxeiou, avayvwpilovTal aTa anoTeAEoPaTa KaTd Tnv nepiodo TG andoupang ) Tng d1abeanc.

m. XpnupaTtooikovopika Mepiouoiaka ZToixeia

Ta XpnHATOOIKOVOWIKG MEPIOUTIAKA OTOIXEId Tou OMIAOU, EKTOC TwV HECWV avTIOTABMIONG nepIAauBavouy
TIG €81\C KATNYOPIEG NEPIOUTIAKWY OTOIXEIWV:

e ddveia Kal anaiTnoeic,

e XPNUATOOIKOVOUIKG MEplouaiakd aToixeia oTnv elAoyn a&ia HEOW TWV ANOTEAEOUATWY,

e JI0B£0Iua NPog NWANCH XPNHATOOIKOVOUIKA OTOIXEId, Kal

e enevdUOoeIC dIaKPATOUHEVEG MEXP! TN AREN.
Ta XpnUATOOIKOVOUIKG MEpIouciakd oTolxeia diaxwpilovTal o€ dIaQoPETIKEG KATNyopieg anod Tnv dioiknan
ava\oya pE Ta XapakTnpIoTIKA KAl TOV oKond yia Tov oroio To JETo anokTnenke. H katnyopia atnv onoia
KATaTAOOETAl KABE XPNUATOOIKOVOUIKO WECO dlagoponolsital anod TiG undloineg kabwg avaloya e Tnv
KaTnyopia otnv onoia 6a kataxwpnBei To pEco, 1oxUOUV JIAPOPETIKOI Kavoveg OGOV agopd oTnv
anoTiynon Tou aAl\d kai oTov TPOMo avayvwpiong Kads npoodiopilOUEVOU AMOTEAECUATOC EiTE OTNV
KaTaoTaon anoTeAeopdTwy €ite aneuBeiac oTa 'Idia KepdAaia.
Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId avayvwpilovTal Pe TNV €@apupoyrn TnG AOYIOTIKAG TNG
nuepounviag diakavovioyou.
H ekTiynon TnNG anopeiwonc YiveTal TOUAAXIOTOV Of KABE nuepopnvia dNUOCIEUCNG TWV OIKOVOMIKWV
KATAOTACEWV EITE OTAV UNAPXOUV AVTIKEIMEVIKA TEKUNPIA OTI KAMOIO XPNHATOOIKOVOUIKO OTOIXEIO ) opada

XPNHATOOIKOVOUIKWV GTOIXEIDV EXOUV UNOOTEI Jeiwon TG a&iag Toug eiTe Ox.

i.AlakpaToUHEeVEG HEXPI TRV AREN EnevdUOEIG

O1 JIaKpATOUUEVEG HEXPI TNV ANEN €nevdUOEIC €ival Wn napaywya XPnHUATOOIKOVOUIKA OTOoIXEid HE
kaBopiopéveg N nNpoadiopilopeveg NANPWHEG kal kaBopiopévn Angn. Ta XpnUAaTooIkoVopIkd OToIxEia
Xapaktnpifovtal gav SlakpaToUPEVEG PEXPI TNV ANEN enevOUoElG Epooov n Aloiknan Tou Opilou €xel TRV
npoBeon kai T duvaToTnTa va Ta dIakpaTrnaoel MEXPI TN ANEN Touc.

MeTa Tnv apxikri avayvwpion, ol enevOUCEIG NOU EUNINTOUV OTNV KATNyopid auTr, anoTIHOVTAl OTO
anooBeoyevo kOaToG Baoel TNG PeBODOU TOU MpaypaTtikoU eniTokiou. To anooPeopévo KOOTOG gival To
nogo OTO OrMoio apxIKa ENIETPABNKE TO XPNHATOOIKOVOUIKO MEPIOUCIAKO OGTOIXEIO N 1N XPNHATOOIKOVOUIKT)
UMoXPEWON HETA TNV a@aipedn TwV anonAnpwH®V KePaAdiou, MAEOV N MEIOV TN OCUCCWPEUWEVN
anooBeon kade dlapopdc PeTa&U Tou apxikoU autoU noooU kali Tou kaTtaBAntéou otn AREn noooul
unoAoyi{opevn Pe TN KMEBODJO Tou npayuaTikoU €MITokiou, Kal WETA Tnv agaipeon kdBe unoTignong. Tov
unoAoyiopd nepihapBavovTal OAeG ol apoIBEC Kal ol Hovadeg nou kataBAndnkav r eAnpenoav YeTagl Twv
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OUMBaAOWevwY nou anoteholv avanoonacTo PEPOG TOU MPAYHATIKOU EMITOKIOU Ta KOOTN ouvaAhayng
Kal kGBe enal&naon n éknTwaon.

EninAgov, €Gv UNAPXOUV QVTIKEIYEVIKA TEKUNPIA OTI TO XPNUATOOIKOVOUIKO OTOIXEIO €XEI UNOCTEI WEiwan
NG a&iac Tou, TOTE N €NEVOUCN ANOTIMATAl 0TV Napouoa a&ia Twv NPOPRAENOUEVWY TAMIAKWV POWV TNG

Kal kaBe diagopa e TNV AoyIoTIKN a&ia Tng enEvOuonG avayvwpileTal oTa anoTeAEoPaTa wg dnyia.

XpnupaTtooikovopikda MNMepiouoiakda ZToixeia i XpnUAaTooIKOVOHIKEG YNOXPEMOEIG OTHV
€UAoyn adia HEOW TV ANOTEAEOHATWV
Ta XpnUATOOIKOVOUIKG OTOIXEIa 1 XPNHUATOOIKOVOUIKA Unoxpéwon oTnv eUAoyn afia pEow Twv
anoTeEAEOPATWVY MEPINAKBAVOUV XPNUATOOIKOVOUIKA OTOIXEIQ Mou Ta&ivopouvTal €ite oav dlakpaToUeva
yla gunopikoUg akonoug eite npoadiopifovtal and Tnv £TAIpEia WG AnoTIWHPEVA OTnV UAoyn a&ia pEow
TWV ANOTEAEOUATWV KATA TNV apxIKn Toug avayvwpion. EmnAéov, Ta napdywya XpnuaToolKoVOIKA
oToixeia nou dev NANPOUV Ta KPITAPIA YId AOYIGTIKN avTioTAOWIoNG TagivopouvTal wg SlakpaToUpEvVa yia

gunopikoUc akonoug,

A1a0£o1pa npog N®ANoN XpnUAaTooIKOVOUIKG ZTOIXEIa
Ta d1ab£aipa NPog NWANGN XPNHATOOIKOVOUIKG OTOIXEId NEPIAAPBAVOUV [N Napaywya XPnHaTooIKOVOUIKA
oTolxeia Ta onoia Ta&ivopoUvTal oav dIaBéaiya npog NnwAnaon ) dev nAnpolv Ta KpITrpla va Tagivoundouv
0g GMEG KaTnyopieg XpnHATOOIKOVOUIKWY OToIXEiwv. 'OAa Ta XPnUATOOIKOVOUIKA MEPIOUTIAKA OToIXEIa
nou €evrdooovTal OTNV KATnyopia auTthiv anoTidavral otnv €UAoyn afia, €@ogov auTtr Hnopei va
npoaodiopioTei agionmoTa, We TIG HETABOAEG oTnv aia Toug va avayvwpilovtal oTa idla kepaAaia, JETA anod
Tov unohoylopo kabe enidpaong anod Gopouc.
KaTtd tnv nwAnon f Tnv anopeiwon Twv dIaBECIJwY Npoc NWANGCN NEPIOUCIAK®Y OTOIXEIWV, TA CWPEUTIKA
KEPON 1 {NUIEC nou €ixav avayvwpioTel aTa idla kepdahaia avayvwpifovral otnv KatdoTaon SUVOAIK®V
Eocodwv.
S€ NEPINTWAON ANOMEINONG, TO MOCO TWV CWPEUTIKOV {NHIMV NOU YETAPEPETAl anod Tnv kadapr B&on kal
avayvwpileTal 0Ta anoTeAéopaTa ouvioTaTal oTnv diagopd WeTa&l Tne a&iac ktnong (WeTd Tnv agaipeon
TWV anonANPWH®V KEPAAdiwV Kal TwV anooBEoswv) kal TnG eUAoyng a&iag peiov kGBs {nuIG anopsiwong
Mou €Xel NPONYOUHEVWG avayvwpIoTE.
O1 {nuiec anoyeimwong nou €ixav avayvwpioTel oTA ANOTEAECHATA yid €NEVOUCT OE GUMMETOXIKO TITAO
KATATAOOOWEVO WG JIaBECINO NPog NWANCN dev avacTPEPOVTAl HEOW TWV aAnoTEAEOUATwv. O1 {NMIEG Nou
€ixav avayvwpioTel OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG NPONYOUHEVMV MEPIOdWV Kal Ol OMOIEG
NPoEPXOVTAV and anopeiwon XPEWOTIKWV TITAWV avaoTpéPOVTAl PECW TWV AMNOTEAEOHATWV, €AV n
al&non (avacTpo®r anopsiwoneg) OXETIETaAl Pe YEYOVOTA MOU GUVEBNCAV WETA TNV avayvwpion Tng

anoyeiwong oTnv KaTaoTaon TV anoTEAECUATWV.

Adveia kai AnaITRoEIg

Ta daveia kai ol anaiTnoeIC ival Un napdywya XpnPaTooIKOVOUIKG OTOIXEId TOU eVEPYNTIKOU HE OTABEPEG
Kal npoodIOpIOTEEG KATABOAEG Kal Ta ornoid Jev £XOUV XPNUATIOTNPIOKN TIPN O evepyd ayopd.
AnpioupyoUvTal 6tav 0 ‘OWINOG napéxel XpruaTa, npoiovra n unnpecieg ancubeiag o &vav oQeINETn
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XWPIiG NpOBeon UNOPIKNG ekWeTAAeUoNG. Ta dAvela kal ol AnaiToeIC anoTIHWVTAl OTO ANoCBECHEVO
KOOTOG Baoel Tng HeBOdOU Tou MpayuaTikoU eniTokiou Weiov kABe npOBAswn yia anopeiwon. Kabe
JetaBoAn otnv afia Twv daveiwv kal anamoswy avayvwpiletal ota anoTeAéopara oTav Ta daveia kai ol
anaitnoeig diaypdgovTal | ugioTavTal peiwon Tng afiag Toug Kabwg kal kata Tnv JlEvépyeld Tng
anooBeonc.

Ma opIoPEVEC ANAITAOEIG NPAYHATONOIEITAI EAEYXOC YIA TUXOV aMOPEION TOUG ava JEPOVWMEVN anaitnon
(yia napadeiypa yia kabe neAdTn EEXWPIOTA) OTIC NEPINTWOEIC ONOU N €ionpagn TnG anaitnong xel
XapakTnpIoBei eknpdOCUN KATA TNV NUEPOMNVIA TWV OIKOVOUIKWV KATACTACEWVY I O NEPINTWOELIC OMNOU
QVTIKEIJEVIKA OToIXeia unodeikviouv Tnv avaykn yia anopgiwon Touc. O1 AOINEC anaITrOEIg
opadonolouvTal Kal EAEYXOVTal yid TUXOV anopEiwon Toug oTo aUVoAO Touc. O1 OPAdEC £XOUV Gav KoIvVO
XapakTNPIOTIKO TNV YEWYPAPIKI KATAvor, Tov kAado dpacTnpioTnTag Twv avTicUUBAMOPEVWY Kal, £av
unapyouv, aA\a koIva XapakTnpioTIKA MoTWTIKOU KIvEUVOU Mou TOUG XapakTnpidouv.

O1 anarmoeig kal Ta daveia nepIAaPBAvovTal aTa KUKAOQOPOUVTa NEPIOUCIAKA OTOIXEID, EKTOG AUTWV MOU
Afyouv PeTd Tnv ndpodo 12 pnvov and Tnv nuepopnvia icohoyiopoU. AuTa Xapaktnpilovral aav pn
KUKAo@popoUVTa NePIoUTIakd oToixeia. Tnv Kataotaon OIKoVouIKNG O£ong TA&ivououvTal oav EUMNOpPIKES
Kal GAeC anaitioeic Kal anoTeholV To PeyaAUTEPO HEPOC TWV XPNHATOOIKOVOUIKWV MEPIOUCIAKMY

oToIxeiwv Tou Opiou.

n. AnoB&para

Ta anobéuata nepiAapBavouv nNpwTeG UAEG, UAIKA, Kal ayabd nou ayopacTnkav.

To kOOTOG NEpIAAKBAvEl OAEC TIC dANAVEG NMoU Mpayparononénkav yia va ¢éacouv Ta anobéuara otnv
napouca B€on kal kaTaoTaaon, ol Onoieg €ival aueoa anodoTéec oTnv napaywylkn diadikaaoia, Kadwg Kai
€vVa JEPOC YEVIKWV EEODWV NOU OXETICETAI JE TNV NApAYwyH, TO OMnoio anoppodTal Pe BAcn TNV KAvovikr)
duvVapIkOTNTA TWV NAPAYWYIKMV EYKATACTACEWV.

To XpnUaATOOIKOVOUIKO kOOTOC dev AauBaveral unown.

Katd tnv nuepopnvia Tng Kataotaong Oikovouikng ©¢ong, Ta anobeuarta aneikovilovral otnv
XAuNAOGTEPN TIUN METAEU KOOTOUG KTNONG Kal KaBaprg peucTonoInaiung agiac.

H kaBapr) peucTonomnoiyn aia e€ival n eKTIJOPEVN TIUA MNOANONG kata Tn ouvnén pon Twv
OpacTNPIOTATWV TNG ENIXEIPNONG, HEIOV TO EKTINWHEVO KOOTOC MOU €ival avaykaio yia va npayuaronoinoei
n nwAnan.

To KOOTOG NPOadIopPICETal XPNOIHOMNOIWVTAC TNV HEBODO TOU HWECOU OTABUIKOU KOOTOUC,.

To kOOTOC TWV ANOBEUATWV NepIAaPBAvel niong TNV METAPOPA Twv KePDWV N {nuimv and Ta idia

KepAAaia nou npokUNTEl KATA TNV EQApMOyI avTioTABUIoNG TAUEIOKWY POWV YIa Ta anodEuara auTa.

o. MoyioTiki) ®opou Eicodnparog

i. Tpéxouoa ®opoAoyia EicodnparTog
H Tpéxouoa popoAoyikr anaitnon/unoxpewan nepINaUBAVE! EKEIVEG TIG UNOXPEWOEIG I ANaITnoeI§ and Tig
(POPONOYIKEG APXEC OXETICOHUEVEG E TNV TPEXOUDA N NPONYOUHEVEG NEPIGDOUC avapopdc nou dev £XouV
KaTapAndei péxpr TNV nuepounvia Tng Kataoraong OIKoVOUIKNAG O&onG.
YnoAoyilovTal OUM@®VA HE TOUG (POPONOYIKOUG OUVTEAECTEC KAl TOUG (POPOAOYIKOUG VOMOUC Mou
e@apuodlovTal oTny dNHOCIOVOUIKH XPrion TNV onoia agopoulv, BAcel TwV POPOAOYNTEWV KEPOWV Yid TNV
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xpnon. 'ONec oI PHETABOAEG OTIG TPEXOUTEG (POPOAOYIKEG ANAITHCEIC I UNOXPEWOEIC avayvwpilovTal oav
PopoAoyIkO £E0d0 aTnv KatdoTtaon ZuvoAikwv Ecodwy.

ii. AvaBaAAopevn ®opoloyia Eicodnparog
H avaBaA\opevn @opoloyia €100dnuaTog unohoyifeTal Pe TNV PEBODO UMOXPEWONG Mou £o0TIAlel OTIC
NPooWPIVEC dlaPopEC. AuTn nepidayBavel Tnv oUYKpIon TNG AOYIOTIKNAG a&iag Twv anaimioswv Kal
UMOXPEWOEWV TWV EVOMOINKEVOV OIKOVOUIKWY KATACTACEWV HE TIC AVTIOTOIXEG (POPOAOYIKEG BATEIC.
O1 avaBaAl\opeveG POPONOYIKEC analtnoelig avayvwpilovral otov BaBud nou eivar mbavo oOm Ba
avTioTadpioTouV évavTi TNG HEANOVTIKNAG GOpoAoyiag £I003RHATOG.
O1 avaBaMOUEVEG (POPOAOYIKEC UMOXPEWOEIC avayvwpilovTal yia OAEG TIC (POPOAOYNTEEC MPOCWPIVEG
dlapopeg.
ErminAéov, oUp@wva kal pe 1o AAM 12, dev avayvwpiletal avaBal\oyevn @opoloyia s OXEon WE TNV
unepaéia.
Aev avayvwpiletal avaBalopevn QopoAoyia yia TIC NPoowPIVEG dIAPOPEC Nou axeTilovTal e enevOUOEIG
o€ BUYaTPIKEG KAl JE CUMHETOXEC OE KOIVOMPAEIEC €av N avaoTpoPr] AUTOV TWV MPOCWPIVARV didpopmv
Jnopei va eleyxBei anod Tnv €Taipeia evw avapeveral OTI n Npoowpivly diagopd dev Ba avacTpadei To
MENoOV. EmnpooBETwG, o POPONOYIKEG {NMIEC MoU WnopoUV va HETAPePBOUV O£ €MOUEVEG NEPIODOUC
Kabwg Kal popoAOYIKEC NIOTWOEIG oTov ‘OpIA0 avayvwpifovTal k¢ avaBarAOPEVEC (POPOAOYIKEC ANAITHOEIC.
Kapia avaBaMopevn @opoloyia dev avayvwpileTal kata Tnv apxikn avayvopion piag anairnong n
UNOXPEWONG O€ Wia ouvalhayn nou Oev anoTeAel OUVEVWON EMIXEIPNOEWV Kal kAT TNV OTIYUR Tng
ouvaAhayng, dev ennpeadlel oUTE To AOYIOTIKO KEPAOG OUTE TO PopoAoynTED KEPDOG N {nuid.
O1 avaBaAl\OpEVEG (POPONOYIKEG aNAITAOEIG KAl UMOXPEWOEIG unohoyilovral He TOuG (PopoAoyikoUg
OUVTEAEDTEC MOU avapévovTal va epappoaTolVv aTnv nepiodo kaTa Tnv onoia Ba TakTonoindei n anaitnon
N n unoxpéwan, AauBavovTac unown Touc PpopoloYIKOUC CUVTEAEGTEC NOU £XOUV BEOMIOTEI 1) OUCINOWE
BsonioTel, HEXPI TNV NUEpopnvia TN KatadoTaong OIKOVOUIKAG O£onc.
O1 NePIOOOTEPEG PETABOAEC OTIC avaBaMOUEVEG (POPOAOYIKEG ANAITACEIC I} UNOXPEWCEIG avayvwpilovTal
oav popoloyikd £€0d0 aTa anoTeAéopaTtda. Movo PETABOAEG OTIC avaBaANOPEVEC (POPOAOYIKEC ANAITHOEIC
I UMNOXPEWOEIC NOoU OXeTifovral Pe METABOAR oTnVv afia Tng anaitnong f UNOXPEwGONG MOU XPEWVETAI
aneubeiag orta idla kepdiaia (O6NwG OTnV avanpooapuoyr OIKONEdWY,) XPEWVOVTAl 1 MIOTWVOVTAI
aneuBeiag oTa idla kepdaAaia.
O ‘OpiINo¢ avayvwpilel Hia NPonNyoUHEVWE KN avayvwpiopévn avaBalopevn @opoloyikry anaitnon kata
TNV €kTaon nou eivalr mBavd OTI PeEAOVTIKO QopoloynTéo kEPOOC Ba emTpEWel TNV avdakTnon Tng
avaBar\oPevng GopoAoyIKiG anaiTnong,
H avaBaMopevn @opoloyikn anaitnon enavefeTaletal oe kabBe nuepopnvia Katdotaong OIKOVOUIKAG
O£onG Kal YEIWVETAl KaTA Tnv €kTacn nou dev eival NAéov mBavo OTI enapkeg popohoynTéo képdog Ba
eival 8iaBegigo yia va enmiTpéwel Tnv a&ionoinon TNG WEEAEIAG PEPOUG 1 TOU OUVOAOU aUTAG TNG
avaBai\oPevng GopoAoyIKniG anaiTnong,

p: Tapeiaka Aia@éoipa kai Tapeiakd IoodUvapa
Ta Tapeiaka diabéoiya kal Tapeiaka 1ooduvapa nepINauBAvouy PETPNTA OTIC TPANeleC kal OTO TaAEio

Kabw¢ kal BpaxunpOBeope, UWNANG PeucTOTNTAC €nevdloslic. Ma TOV OKOMO TWV EVOMOINHEVWV
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Kataotdoswv Tapiakwv Powv, Ta Tapeiaka OiaB€ciya kal Taueiaka ioodUvaua anoteholvtal ano
Tapelaka diabEoiya Kal TapPEIaka 1I00dUvapa onwe npoadiopioTNKav avwTéPw, XwPIiG va nepihapBavovral

Ta eKKPEWN unoAoina Twv Tpanedikwv unepavainpewv (bank overdrafts).

g. ’'I1d1a KepaAaia
To PeTOXIKO KEPAAAIO NPoadiopileTal UPPWVA HE TNV OVOUAOTIKN a&ia TwV HETOXWV NOU £XOUV £kdO0BEI.
Ol KOIVEG JETOXEG TaEIvopoUvTal aTa idla Kepahaia.
H aU&non MeToxikoU Kepahaiou pe kataBoAn HETPNT®V NepIAapBavel kaBe diagopd unép To APTIO KATA
TNV apxikr £€kdoan Tou WPETOXIKOU KepaAaiou. KaBe kKOOTog ouvalAayng oxeTI{OMEVO HE TV €kO0ON TWV
METOXWV KaBWC kal orolodnnoTe OXETIKO OPEAOC pOpou €l00dnKaTog npokUWe! agaipolvral ano Tnv
au&non WEeToXIKOU KepaAaiou.
'ETol, n dlavoun MeEPIONATOC, Yia WETOXEG nou avayvwpilovral €€ OAOKANPOU OTIC UMOXPEWOTEIC,
avayvwpiletal w¢ dandavn TOKWV oTa anoTeAéopara.
Ta oToixeia evOC XpNHATOOIKOVOUIKOU HEGOU Mou a) dnuioupyolV XPpnUATOOIKOVOUIKN UMOXPEWON TNG
OIKOVOUIKNG OVTOTNTAC Kal B) napExouv éva dikaiwpa npoaipecnc OTov KATOXO TOU HECOU va TO
METATPEWEI OFE OUPHPETOXIKO TITAO TNG OIKOVOMIKAG OVTOTNTAG, avayvwpilovral EexwpioTa oav
XPNHATOOIKOVOUIKEG UNOXPEWTEIG, XPNHATOOIKOVOUIKEG ANAITHOEIG I) GUPUETOXIKOI TITAOL.
Av pia OIKOVOMIKR OVTOTNTA AMOKTNOEI TOUG iDIoUG TNG CUMKETOXIKOUG TITAOUG, Ta Wéoa auTd (ol «idleg
METOXEC») agalpouvTal and Ta idla Ke@AAaia. Av auTég ol PETOXEC WETAYEVEOTEPA enavekdidovTal, To
Tiunua nou AapBaverai (kabapd anod Ta OXETIKA KOOTN TNG ouUVAANAYNC Kal TO OXETIKO OPENOC TOU (POPOU
€100dNpaToG) nepihappaverar ora idia ke@aiaia nou anodidovralr oToug WeTOXouc. Katd Tnv ayopa,
nwAnon, €kdoon, i akupwon 18iwV CUPKETOXIKWV TITAWV TNG OIKOVOMIKNG ovTOTNTAC OV avayvwpileTal
kavéva kEpdog N {nuia oTa anoTeAéopara.
To anoBepatikd avanpooapuoync neplhapBavel kePdN kal {NUIEC €EaiTiac TNG avanpoodappoyng
OUYKEKPIMEVOV  XPNUATOOIKOVOUIKOV MEPIOUCIAKWY OTOIXEIWV KAl EVOWHATWV akivnTonoinoswv. Ol
OUVAANQYHATIKEG DIAQOPEC Anod TNV PETATPONN NEPINAPBAVOVTAlI OTA GUYKEVTPWTIKA OUVOAIKG £€000a HETA
anoé @opouc. Ta napakpatnBévra kEPDN NepINAYBAVOUV Ta TPEXOVTA AMNOTEAEOUATA Kal QuTd

nponyoUHeV@V NePIOdwWV ONWE YVwaoTonoloUVTal aTa anoTeAEoHaTa.

r. NMapoxég Aoym ouvTa&lodoTnong kai Bpaxuxpovieg napoxEG o€ epyalopévVouq
Mapoxég Aoym ouvTa&lodoTnong

O 'OuiNog dev £xel kabopioel NpoypAupaTa KabopIoPévwy NApoXwv 1 NpoypduuaTa Kabopiouevemv

EI0POPV.

AAAeg Mapoxég pera Tnv €5080 anod Tnv unnpeoia
O 'OuiAog dev napexel AAEC NApoxEC aToug epyalOHEVOUC ETA TNV €6000 anod Tnv unnpeaia.

XPNHATOOIKOVOHIKEG YNOXPEWOEIG
O XpNHATOOIKOVOUIKEG UMOXPEWOEIG Tou Opidou nepihappdavouv Tpanelkd Odvela kai Aoyapiaopoug
unepavaAnyewg (overdraft), eunopikec kal GANOU €i00UC UNOXPEMOTEIC KAl XPNHATOOIKOVOUIKEG HIOBWOTEIC,

O1 XpNMATOOIKOVOMIKEG UMOXPEWOEIG Tou Opilou (ekTdC Twv daveiwv) aneikovifovral oTtnv Kartaoraon
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OIKoVOUIKNG @€ong, aTo KovOUAI “Acinég MakponpOBeaes YNoXpewoel§” kabwe Kal aTo kov3UAI “AoInEg
UNOXPEWOEIC”.

O XPNUATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovral otav o 'OMINOG CUMMETEXEI OE Wia CUMBATIKN
OUM@WVIQ TOU XPNUATOOIKOVOMIKOU HEoOU kai diaypagovTal otav o 'Opiho¢ anaAdooetalr and Tnv
UNoxXPEWON I AUTH AKUPWVETAl 1 Afyel.

O1 TokoI avayvwpifovtal w¢ €£000 oTo KOVOUAI Twv “XpnuaToolkovouikov EE0dwv” otnv Kataotaon
ZuvoNikwv Eaddwv.

O! UNOXPEWOEIG and XPNHATOOIKOVOUIKEG MICBWOEIC anoTIHWVTAl OTNV dpxIkn a&ia peiov To nogd Tou
KEPAAAiOU TwV XPrHATOOIKOVOUIK®MY EEOPANCEWV.

O £UNOPIKEG UMOXPEWOEIG avayvwpilovTal apxIkwG OTNV OVOUAoTIK Toug afia kal akoAoUBwg
anoTIHWVTAl OTO ANOOBECHEVO KOOTOG HEioV TIC kaTaBOAEG diakavoviauou.

Ta pepioyaTa oToug YETOXOUC nepIAapBavovTal oto kovOUAI “AOINEC UNOXPEWOEIG” , OTav Ta WEpioPATa
€YKpivovTal anod Tnv Ievikr ZUVEAEUON TWV MeTOXWV.

Ta képdn kai ol {NuiEG avayvwpitovral otnv Kataotaon ZuvoMikav Ecodwv OTav ol UNOXPEMOEIG
dlaypagovTal kabwe kal HETW TNG DIEVEPYEIQG AnooBECEWV.

'Otav pia undpyouod XPnUATOOIKOVOUIKY UNoXpéwaon avrtal\acoeTal Pe pia  GA  unoxpéwan
OIaPOPETIKAC MOPPNG We Tov idlo daveloTy aAd ouciaoTiKd OIaPOopETIKOUC OpouUC, R o Opol Miag
UPIOTAUEVNG UMNOXPEWONG TPOMOMoIoUVTal ONMAvTIKA, Onw¢ Mia avraAlayr rj Tpororoinon, auTh
avTieTwNi(eTal oav €E0(ANCN TNG apxIKAG UMNOXPEWONG kal avayvapion Wiag véag unoxpéwonc. Kabe
dlapopd OTIC avTioTOIXEG AOYIOTIKEG a&ieg avayvwpileTal oTa anoTeAéouara.

i. Advsia

Ta Tpanedikd davela NApEXOUV HakponpoBeaun Kal BpaxunpdBeoun XpnuaToddTnon Twv AEITOUPYI®Y TOU
Opilou. 'OAa Ta daveia apXIkwg avayvwpilovTal oTo KOOTOoG, nou eival n elAoyn afia Tou avtaA\aypaTog
nou AaUBAvETal EKTOG TOU KOOTOUG £kDOONG OXETIKA E ToV davelguo.

MeTd TNV apxikr avayvopion, Ta dAveld anoTiyovTal OTo anooBeopévo KOOTOG kal KaBe diapopd
avapeoa oTa £00da Kal TNV €E0(pAnon avayvwpileTal 0Ta anoTeAéoUATa KaTa Tnv nepiodo Tou daveiopou
Baoel TN PeBOdOU TOU NpaypaTikoU ENITOKIOU.

To anooBeopévo kdOTOG unoAoyileTal Aaupavovrag unown kabe kOOTOG €kd0ONG Kal KABs EKNTwon N

unép TO APTIO NOCO OTOV JIAKAVOVIOHO.

t. Moinég MpoBAéweig, Evoexopeveg Ynoxpewoelg kai Evoexopeva MNMepiouoiaka
oTolxeia

O1 npoBAeweig avayvwpidovral oTav pia napoloa deopeuon eival miBavo OTI Ba odnynoel o€ ekpor|
OIKOVOMIKQV MOpwv yid Tov ‘OpiAo evw auTh dnopei va ekTipndei kai a§onmiora. O Xpovog
npaydaronoinong fj To Nogd TnG EKPONG Knopei va sival apeRaia.

Mia napoUoa d¢opeucn NpokUNTEl and TNV NAPoUsia Wiag VOUIKAG i TEKUaIPOUEVNG UNOXPEWONG NOU EXEI
npokUWel anod yeyovoTa TOu NApeABOVTOC, yid nNapddelyda €yyUNOEIG MPOIOVTWY, VOMIKEG avTIDIKIEG Ny
enayor oupBoAaia.

O1 npoBAéweic avadiapBpwong avayvwpifovral Jovo edv €va AENTOHUEPEG TUMIKO NPOYPAMHA EXE

avanTtuxBei kal ekTeAeoTel, N n Aloiknon €xel TOUAJXIOTOV avaKOIVWOeEl Td XAPAKTNPIOTIKG Tou

Selida 74 and 128



AUDIO VISUAL

Etrioia Oikovopikr) ‘EkBeon yia Tnv xprion 2016

npoypaupaTog o’ autoUc nou NPOKEITal va ennpeacTolv and autd. MpoBAéweig dev avayvwpilovTal yia
HEMOVTIKEG AEITOUPYIKEG {NHIEG.

'OTav PEPOG N To oUVoAO TNG anairoUPevng danavng yia Tov diakavoviopd piag npoOBAEwnG avapéveral va
anolnuiwBei and kanolo aMo pépog, n anolnuinon Ba avayvwpiletal dTav kal povov oTav, eival kat’
ouaia BéBalo OTI n anolnuiwon Ba sionpayBei, av n OIKOVOUIKN OVTOTNTA dlaKAvoVioel TV UNOXPEWoN Kal
auTn avTIMETWMIOTEl WC £va I1DIAITEPO MEPIOUTIAKO OTOIXEi0. TO MOooOd Mou avayvwpileTal yia Tnv
anolnuinon dev unepBaivel To Noaod TnNG NPOBAEYWNG.

To £E0d0 OXETIKA e pia npOBAewn napoucialeTal oTa dnoTeAéopaTda, kabapd and To nocd nou
avayvwpioTnke yia Tnv anolnyinon.

Mia npoBAewn xpnoiponolsiTal Jovo yia Ta £€oda yia Ta onoia €ixe apxIKWG oxnuaTioTei npopAswn. O
npoPAewelg enave€etalovral os kaBe nuepopnvia Kataortaong Olkovopikng ©gong kal npocapuolovral
MPOKEIMEVOU va aneikovifouv Tnv TpExouaa KahUTePN eKTipNon.

O1 npoBAEWEIC anoOTIPHWVTAI OTO MPOCOOKWHEVO KOOTOC MOU anaiTeiTal yia va npoaodlopioTel n napouoa
d€opeuon, Baoiopevol oTa nio agionioTa TeEKUNpIa nou eival diabéaipa KaTa Tnv nuepopnvia Katdoraong
OIKOVOUIKNG ©@gonc, nepiAayBavovtag Toug KivOUVoug kal TIC aBeBaidTnTeC OXeTIKA Pe Tnv napouod
d€opeuon.

'OTav n €nidpacn TnG diaxpoVIKNG agiag Tou XpAKATOC €ival onpavTikr, To Nodo Tng NPOBRAswnG ival n
napouoa a&ia Twv E6dwWV Nou avapévovTtal va anairnBouv NpokeIPEVOU va TaKTonoIndel n unoxpéwan.
To npo-pdpou eNITOKIO NPOEEOPANCNG avTavakAa TIG TPEXOUTEG EKTIWNTEIC TNG ayopdg yia Tn Siaxpovikn
a&ia Tou XprHaTog Kal TOUG CUVAPEIC [E TNV unoxpéwan KivoUvouc. To eniTOkIo dev avTavakAa KivoUvoug
YIa TOUG OMoioug O HEANOVTIKEG EKTIMNOEIC TAMIAKWY POWV £XOUV NPOCAPHOOTEI.

‘OTav xpnoidonoigital n PeBodog TNG Nposfo@Anang, n AoyioTikn a&ia piag npdBAswng au&avel o kabe
nepiodo €101 WOTE va avravakAd tnv ndpodo Tou Xpovou. AuTn n au&non avayvwpiletalr w¢ KOoToG
daveiopol oTa anoTeAéopata. ‘OTav undapyel €vac apiBpog odoiwv deopeloswy, n méavoTnTa OTI pia
gkpor Ba anaitnBei yia diakavovioud, kabopileTal AayBavovtag unoyn TNV Katnyopia Twv SeoueloEwvY,
wC €va olvolo. Mia npoBAswn avayvwpileTal akopn kar av n meéavoTnTa npayuaTonoinong eKporc yia
£va oToIXEio Nou NepIAaPBAvETal oTNV KaTnyopia OsOPEUCEWV gival HIKPN).

Av dev eival eeEnc niBavo OTI pia kpor) NOpwV, NoU EVOWUATWOVOUV OIKOVOUIKG oQEAN, Ba anaitnBei yia
va d1aKavoviaTei N unoxpEwan, n NPORAewn Ba avacTpEPeTal.

2€ TETOIEC MEPINTWOEIC OMOU N OUVATH €EKPOIN OIKOVOUIKQV TMOPWV Oav anoTEAEONA NAPOUCHV
deopelocwv BewpeiTal pn mibavr), N To Nood TNG NPOPRAeWNG dev Wnopei va ekTiundsi agionioTa, dev
avayvwpileTal kayia unoxpéwaon otnv evonoinuévn Kataoraon OIKOVOUIKNG O£0nG, KTOG €av BewpeiTal
oTa NAaioIa TNG GUVEVMONG ENIXEIPTITEWV.

AUTEG 01 evOEXOUEVEG UNOXPEWOEIG avayvwpilovTal oTa nAdiola TnG KATavopng Tou KOOTOUG anokTnaong
0T MEPIOUTIAKA OTOIXEIQ Kal UMOXPEWOEIG KATA TNV OUVEVWON ENIXEIPNoewy. AkohoUBwe anoTigwvTal
0TO UYNAGTEPO NOCO piag GUYKPIoIUNG NPORAEWNG ONWG NEPIYPAPETAl AVWTEPK KAl OTO MOCO MOU EixXE
apXIKWE avayvwpIoTel, Jeiov kGBs anooBean.

MOavég €l0pogg and oIKOvopIkd OpeAn yia Tov Opido nou Oev nAnpoUv akOpn Ta KpImpia evog

MEPIOUTIAKOU OTOIXEIOU BEWPOUVTAl EVOEXOUEVEG ANAITNTEIG,
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H dour| Tou Opihou AUDIO VISUAL kaTa Tnv 31 AskepBpiou 2016 £xel G €ENG:

‘Apgco &
‘Apgco ‘EppECO ‘EppECO
nocooTo nocooTo nocooTo Mé&0odog
ETaipeia 'ESpa  GUMMETOXAC CUHHETOXNC  CUMHETOXAC Evonoinong
MnTpIkn
EMNIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouai — N. ATTIKAG - - - ETaipeia
ON PRODUCTION A.E. Mapouai — N. ATTIKAG 83,45% - 83,45%  OAikr Evonoinon
STER CINEMAS A.E. ABrva — N. ATTIKAC 75,56% - 75,56%  OMikrj Evonoinon
BMA ABEE Kopwni —N. ATTIKAG 51,00% - 51,00%  OAikr} Evonoinon
POWER MUSIC PRODUCTIONS A.E. MapoUot — N. ATTIKNAG 72,00% - 72,00%  OAikr} Evonoinon
AV THEATRICAL LIMITED Neukwaia — Kunpog 100,00% 100,00%  OMkn Evonoinan
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. I P&vTnc - Neipaiag 70,00% - 70,00%  OMikr) Evonoinon
STER CINEMAS DOO BEOGRAD BeAlypadi - ZepBia - 3,78% 3,78% KoaTog KTiong
STER CINEMAS DOO MONTENEGRO MovTkdpIToa -MaupoBouvio - 3,78% 3,78% KooTog KTROoNg
EGGWAVE PUBLISING A.E. Mapouol — ATTIKNAG - 35,70% 35,70% KooTog kThHONG
ON NOIR A.E. Mapouoi — ATTIKNAG - 50,07% 50,07%  OAikr} Evonoinon
INTERNATIONAL GAMING
ENTERPRISES S.A Mapouol — ATTIKNAG 100,00% - 100,00%  OAkry Evonoinon
SAMAPAZ A.E. Kopwni —N. ATTIKAG 51,00% 51,00%  OMikn Evonoinon
ROGUE RECORDS Mapouoi — ATTIKNAG 100,00% - 100,00%  OMkn Evonoinan
ITALIA FILMS S.A. Mapouai — ATTIKAG 25,00% - 25,00% KaBapn ©¢on
ODEON ENTERTAINMENT A.E. XoAapyoc-ATTIKNG 37,78% 37,78%  OMNikr) Evonoinon

O ouppeToXEG OTIC eTalpeieg, “EGGWAVE PUBLISHING”,

,"Ster Cinemas D.0.0” kai “Ster

Cinemas DOO Montenegro” oTIG onoieg n WNTPIKN €Taipeia (enevOouUTpIa) KATEXEI GUVOAIKO MOCOCTO
£UPEONG ouppeToXNG, 35,70%, ,3,78% kai 3,78% avrioToixa, dev nmAnpoUv Ta Kpitnpia Unapénc
ouoi®doug enidpacnc cupewva Pe To AAM 28 yia va XapakTnpioToUV «CUYYEVEIC» Kal va gvonoinfolv
Me TN péBodO TNG kabapng Bonc, kal w¢ €k ToUTou aneikovifovral oTo KovOUAI «Enevdlaoeic o AOINEG
Enixeipnoeic».

EninpooBeTa evrog TG xpriong 2016 ouoTabnke n avwvupn eTaipeia e Tnv enwvupia "ODEON
ENTERTAINMENT AE" pe apeon ouppetoxn (50%) Tng Buyatpikng "STER CINEMAS AE" kai Tou opilou
"ODEON" pe okond Tnv eKPETAAAEUOT KIVNHATOYPAPIKWY alIBoucwv. To EUPECO NOCOOTO CUHMETOXNG TOU
opihou avépyeTal og 37,78%Kal CUUNEPIANPONKE OTIC OIKOVOMIKEG KATAOTACEIC TOU OMiAOU He TN pEBODO
TNG ONIKIG €vonoinang AOyw Tou EAEyXOU NMou aokei n dloiknon Tou opiAou aTnV v AOYw BuyaTpikn HEOW
NG NAEIOWNQPIag Twv SIKAIWHATOV WHPOoU 0T JIOIKNTIKO GUHBOUNIO TNG.

TENOG VA ONUEIWOOUPE TNV EVOWPATWON 0TA anoTEAECKATA Tou opidou yia Tn Xprion 2016 yia 12 prjveg
NG BuyaTpikng «Zapapdag AE», n onoia anoktrenke ota TEAn OkTwRpiou 2015 kal evowUATWONKE OTa
anoTeAéopaTa Tng nponyoupevng Xpnong (2015) yia 2 prveg,.
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7. OIKOVOHIKN NANPOMOPNON KATa TOHEA

O 'OuiAog dpacTnpionoieital aTnv EAAAda kai To eEwTtepikd (BouAyapia, Poupavia, Kunpog, ZepBia) kal
dlatnpei Tnv £€0pa Tou oTnv EANGda (£8pa pnTpIKAC).

O 'OpINog dpaaTnplonolgiTal og eNTd KUPIOUG EMIXEIPNMATIKOUC KAADOUG - TOHEIC:

a) Experaleuon Aikaiwpdtwv Taiviov & diavopr| Videogames

B) KivnuaTtoypa@ikég AiBouoeg

y) TnAeonTikég MapaywyEg

0) Ene&epyaoieg 'Hyou

€) Avanapaywyn DVDs

o) Wuxaywyika Mapka

0) Epnopia Mpa@ikng 'YANG & avaAwoigwv ypapeiou

Ta anoTeAéopaTa yia kaBe Topéa yia Tn xprion 2016 (01.01- 31.12.2016) kabwg kal TNV avTioToIxn

NepaIvr) XpAon NapaTiBevTal 0TOUC APECKG NAPAKATW MIVAKEG:

EkperdAAguon Eptropia
AlkaiwpaTwyv Fpagikig "'YAng &
Taviwv & Alavoury Kivnparoypa@ikég TnAcomTikég avoAwoipwyv Eme§epyacicg  Avamapaywyn Yyyaywyikd

01.01 - 31.12.2016 VideoGames AiBouoeg Mapaywyég ypageiou "Hxou DVDs Ndapka ZUvolo
ZuvoAikég Miktég MwAnoeig
ava Topéa 18.672.310,57 9.289.943,65 695.324,00 7.758.089,39 818.991,41 203,25 5.156.294,29 42.391.156,56
Ecwrepikég MuwARoelg 784.165,61 559.123,56 0,00 11.588,16 39.666,27 0,00 0,00 1.394.543,60
KaBapég MwAnosig 17.888.144,96 8.730.820,09 695.324,00 7.746.501,23 779.325,14 203,25 5.156.294,29 40.996.612,96
AeiToupyika képdn (4.753.925,02) (863.404,55) 14.132,14 170.292,55 -46.537,44 -16.374,41 -1.611.917,30 (7.107.734,03)
XpnuaTtoolkovopikd £écoda/égoda 1.954.242,93 (1.105.066,59) (205.532,10) (166.891,09) (25.576,19) (24.011,35) 427.226,22 854.391,83
Noira EtrevduTika
AtroteAéopata (3.375.377,37) 0,00 0,00 0,00 0,00 0,00 0,00 (3.375.377,37)
Avaloyia ATTOTEALOUATOG OUYYEVWV
ETTIXEIPHOEWV 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Képdn / ({npisg ) Tpo @épwv (6.175.059,46) (1.968.471,14) (191.399,96) 3.401,46 (72.113,63) (40.385,76)  (1.184.691,08)  (9.628.719,57)
POpog £100BAPATOG 24.153,66 118.496,02 -4.384,10 -4.682,56 -7.377,17 -3.871,50 114.153,83 236.488,17
KaBapé képdog /( Inuid) (6.199.213,11) (2.086.967,16) (187.015,86) 8.084,02 (64.736,46) (36.514,26)  (1.298.844,91)  (9.865.207,74)
AtrooBéoeig 5.304.892,41 990.837,08 8.410,94 12.678,51 54.980,60 13.350,01 1.919.117,30 8.304.266,84
EBITDA 550.967,39 127.432,53 22.543,08 182.971,06 8.443,16 -3.024,40 307.200,00 1.196.532,82

EkpetdAAguon Epmopia

Akaiw paTw v Fpagikig "YAng &

Taiviwv & Aiavopny Kivnuatoypa@ikég TnAeoTTikég avaAlwoipwv Emegepyaoieg  Avamapaywyn Yuxaywyikd

01.01 - 31.12.2015 VideoGames AiBouoseg Mapaywyég ypageiou ‘Hxou DVDs MNapka ZUvoAo
ZuvoAikég Miktég MwAnRoeig
avd Topéa 18.299.258,95 8.618.417,77 3.896.600,00 1.361.788,09 937.052,16 16.121,95 5.258.382,35 38.387.621,27
Eowrepikég MuwARoeig 1.361.355,76 0,00 0,00 0,00 0,00 0,00 0,00 1.361.355,76
KaBapég MwARosig 16.937.903,19 8.618.417,77 3.896.600,00 1.361.788,09 937.052,16 16.121,95 5.258.382,35 37.026.265,51
AeIToupyIka KEpdn (1.453.951,76) (696.243,64) 231.677,58 130.318,46 -40.457,42 29.623,21 -581.086,59 (2.380.120,16)
XONUATOOIKOVORIKA £5080/EE080 (4.704.303,29) (1.359.083,68) (210.047,69) (71.766,59) (18.456,64) (23.341,75) (695.528,87)  (7.082.528,51)
Képdn / (npigg ) Tpo popwv (8.189.688,20) (2.405.327,32) 21.629,89 58.551,87 (58.914,06) 6.281,46 (1.276.615,46)  (11.844.081,83)
POpog 10001 HATOG 1.140.100,75 -12.607,93 74.008,56 0,00 -1.411,25 -2.758,21 148.571,83 1.345.903,75
KaBapé képdog /( Inpid) (9.329.788,95) (2.392.719,39) (52.378,67) 58.551,87 (57.502,81) 9.039,67 (1.425.187,29)  (13.189.985,57)
AtrooBéosig 1.566.861,80 595.153,21 17.737,00 2.356,48 45.924,86 13.530,91 1.101.353,96 3.342.918,22

EBITDA 112.910,05 -101.090,43 249.414,58 132.674,94 5.467,44 43.154,12 520.267,37 962.798,07
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H KaTavopn Twv EVOMoINUEVWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWCEWY OTOUG EMIXEIPNHATIKOUG

Topeig avahleTal wg €ENG:

EkperdAAeuon
AikaiwpdTwv Epmopia
Taviov & Fpagikig "YAng &
Aiadiktuakwv Kivnparoypagikés  TnAeommikég avaAwoipwv Emefepyacies  Avamapaywyri  Wuxaywyikd
31.12.2016 TaAIXVISIOV Aifouoeg Napaywyég ypageiou "Hxou DVDs Ndpka Zivoho
Ewvepyniké Topéa 66.282.408,51 46.779.904,15  25.588.226,59 4.774.01530  1.597.600,35 2.288.113,74  27.787.632,77  175.097.901,40
Ymoxpewwoeig Topéa 90.336.248,90 33.564.196,32  12.708.697,18 4.098.166,27 882.511,53 146394886  23.874.19528  166.927.964,33
EkperdAAeuan
Alkaiwpdrwv Epmopia
Taviwv & Fpagikig "YAng &
Aiadiktuakwv Kivnparoypagikés  TnAeoTrmikég avahwoipwv Emefepyacies  Avamapaywyi  Wuxaywyikd
31.12.2015 TAIXVISIOV Aifouasg Mapaywyég ypageiou "Hxou DVDs Mépka Zuvolo
Evepyniké Topéa 73.917.100,81 45.552.368,60  26.215.923,47 4.166.853,13  1.621.477,32 2.299.376,67  29.293.496,14  183.066.596,14
Ymoxpewoeig Topéa 98.037.346,55 29.124.334,34  13.245.935,55 3.945.462,04 796.371,47 1.484.886,13  24.659.034,05  171.293.370,13

H Etaipia €ival avTinpoownog - diavopéag (Licensee) yia Tov Kivnuatoypago kai 1o Video otnv EAAGOa
kal otnv Kunpo &vwv avayvmpiopEVwy oikwv Napaywyng KIVHAToypagIkwoy Taviwv.

Bdosl Twv cupBoAdiwv avTinpoomneuong, avanapayel kal diavépel oe DVD & Blu Ray TIg Taivieg EEvav
oikwv 6nw¢ évavtl kaTaBoAic dikaiwudTtwy (royalties!). TauTtdyxpova, ouvepyaleTal kal PE PIKPOTEPEC,

aveEapTNTEC £TAIPIEC NAPAYWYNC ANO TIG OMNoIEG ayopdlel Ta dIKAIWUATA EKPETAANEUONC TWV TAIVIWV TOUG.

H Etaipia ouvepyaletal pe TIC MEYAAUTEPEG EMIKEIPNOEIG EKPETAANEUONG KIVNUATOYPAPIKWY aAI60UCMY

(Village, Odeon kai Ster) yia Tnv npoBoAr Twv ev AOyw TAIVIGV.

H Etaipia dia6Tel Ta DVD & blu ray og video clubs npog evoikiaon 1} an’ euBeiac 0To kaTavaAwTIKO KOIVO
MEOW MOAUKATAOTNMATWY, super markets, diokonwAeia, BiBAonwAeia kar aAoug retailers. Ta DVD nou
diaTiBevTal an’ eubegiag 0ToO KATAVAAWTIKO KOIVO a(OpouV KATd KUPIO AOYo O NAISIKEG TAIVIEG, KAQOIKEG

KIVNUATOYPAPIKES TAIVIEG KAl VTOKILAVTED.

8. EVo®MAaTeG AKIVI|TONOINOEIG

H ETaipia &xel aTnv kaToxn Tng nayia (oikoneda & KTipia) Ta onoia XpnolLonolouvTal yia TIG AEITOUPYIKEG

OpacTnNPIOTNTEG. ZXETIKA WE TIG EVOWHATEG AKIVNTOMOINCEIG TOU OMIAOU Kal TNG ETAIPIAG, O OXETIKEG

NANPOPOPIEG £XOUV WG EENG:

1 0 6pog royalties avagépetal aTa Sikaiiuara Xprong Tou TAnpwver N Etaipia aToug Sieveic oikoug Trapaywyng TaIVIGV yia TV uTiopIkn
ekpeTaMeuan (avamrapaywyn kai Siavopr aTv EAGSa) Twv Taiviky autwv.
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OMIAOZ 31.12.2016

ZuvoAho AvatmréopeoTo
Karnyopieg EvowpaTwy AKIVRTOTTOINCEWY Agia KTiong amooBéoewv utréAoITTo
OikéTeda - Mreda 179.000,00 0,00 179.000,00

Kripia - KTIpIGKEG EYKATAGTACEIG
MnxavAuaTa - unxovoAoyIkog eEOTTAICUGG
MeTa@opikd péoa

‘EmimAa & AoITTog eE0TTAICUOG

61.521.888,48
34.985.244,29
356.550,57

16.427.168,84

16.076.203,87
20.634.551,09
310.254,65

10.953.481,16

46.445.684,61
14.350.693,20
46.295,92

5.473.687,68

ZUvoAo EvowpaTtwy Trayiwv

113.469.852,17

46.974.490,76

66.495.361,41

ETAIPIA 31.12.2016

Zuvolo AvaméoBeoTto
Katnyopigg Evowpatwy AKIVNTOTIOICEWY Atia ktTiong amooBEéoewy utTéAOITTO
Oikémeda - Mmeda 179.000,00 0,00 179.000,00
Kripia - KTIpIOKEG EYKOATATTACEIG 10.276.869,06 2.669.074,13 7.607.794,93
MnxavApaTa - unxavoAoyikdg eE0TTAICUOS 3.542.883,32 3.142.135,31 400.748,01
Metagpopikd péoa 188.304,70 156.303,45 32.001,25
‘EmmmAa & AOITTOG €E0TTAIOUOS 3.024.443,94 2.346.056,92 678.387,02
ZUvoAo EvowpaTtwy Trayiwv 17.211.501,02 8.313.569,81 8.897.931,19

AvTioTolxa, Ta WeyEBN yia TNV Ouykpioiun Xpnon nou éAnge Tnv 31.12.2015 yia Tov ‘OpiAo kai TNV

ETaipeia £xouv wg €ENG:

OMIAOZ 31.12.2015

ZuvoAho AvaméopeoTo
Karnyopieg EvowpaTwy AKIVRATOTTOINCEWY ASia kTiioNg amooBéoewv utréAoItro
Oik6TEd A - MTTEda 192.000,00 0,00 192.000,00

Kripia - KTIPIGKES EYKATAGTATEIG
MnxavAipaTa - pnxavohoyikég eEoTTAIoNéS

MeTaQopikG péoa

61.007.935,29
35.505.044,17

364.830,44

12.743.096,89
20.598.615,99

307.385,31

48.264.838,40
14.906.428,18

57.445,13
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16.371.057,11

10.750.339,18

5.620.717,93

ZUvoAo EvowpaTtwy Trayiwv 113.440.867,00 44.399.437,38 69.041.429,63
ETAIPIA 31.12.2015

Zovolo AvaméopeoTto
Katnyopigg Evowpatwy AKIVNTOTIOICEWY Atia kTiong amooBEoEwY utréAoitro
Okémeda - Mmeda 192.000,00 0,00 192.000,00
Kripia - KTIpIOKEG EYKATATTACEIG 10.362.869,06 2.340.756,62 8.022.112,44
MnxavAipara - unxavoAoyIkog E0TTAIONOG 3.573.239,87 3.087.942,78 485.297,09
Metagpopikd péoa 188.304,70 147.036,13 41.268,57
‘EmimmAa & Aoirdg egomAiouéds 3.027.577,94 2.322.361,86 705.216,08
ZUvoAo EvowpaTtwy Trayiwv 17.343.991,57 7.898.097,38 9.445.894,15

MapakdTw napatiBevTal Nivakes JETABOAMY Yia ThV TPEXOUoa NePiodo ava@opika PE TO GUVOAO TwV

1010XPNCIKONOIOUHEVWY EVOWUATWV akivnTonoinoswy Tou Opilou kai Tng ETaipeiac.

OMIAOZ IAIOXPHZIMOMOIOYMENA MATIA

AZIA KTHSEQS ANO3BESEIS ANAMO3BESTO
Ynoaoino NPOZOHKES MEIQEEIS Ynoaoino vnonomo | anomeezer | oo | mareages | YMOAOIO ;'"022:)"‘;
01.01.2016 MEPIOAOY MEPIOAOY 31.12.2016 01012016 | MEPIOAOY 31.12.2016 1.12.201
Tinesa - Owénedo 192.000,00 0,00 13.000,00 179.000,00 0,00 0,00 0,00 0,00 0,00 179.000,00
Kriptat - Kriptaég eykataotdoeLs 61.007.93529 | 805.481,02 | 291527,83 61.521.88848 | 12.743.096,89 | 2.564.510,07 0,00 231.403,10 | 15.076.203,87 46.445.684,61
TVINXOVITHOTA - FNYXAVOAOYIKOG

efomhiopse 35.505.044,17 | 39.010,95 558.810,83 34.985.244,29  |20.598.61599 | 612.368,50 0,00 576.433,40 | 20.634.551,09 14.350.693,20

Popikd péoa 364.830,44 0,00 8.279,87 356.550,57 30738531 |  11.041,02 0,00 8.171,69 310.254,65 46.295,92

[Enumha & Aounég eforhopsg 16371.057,11 | 12505126 68.939,53 16.427.168,84 | 10.750.339,18 | 215.797,47 0,00 1265549 | 10.953481,16 5.473.687,68

5YNOAO 113.440.867,00 | 969.543,23 | 94055806 | 113.469.852,17 |44.399.437,38| 3.403.717,06 0,00 828.663,67 | 46.974.490,76 66.495.361,41

ETAIPEIA IAIOXPHEIMONOIOYMENA NATIA
AZIA KTHSEQS ANOSBESEIS ANAMOZBEZTO
YNoAoINo MPOZOHKES MEIQSEIS YNOAOINO vnonomo | anozeezer || mareages | YMOAOINO :'11(1’;\2:32
01.01.2016 MEPIOAOY NEPIOAOY 31.12.2016 01.012016 | MEPIOAOY 31.12.2016 A2

Mineba - Owonesa 192.000,00 0,00 13.000,00 179.000,00 0,00 0,00 0,00 0,00 0,00 179.000,00

KripLa - KTLpLakés EyKATaoTATELS 10.362.869,06 0,00 86.000,00 10.276.869,06 | 2340.756,62 | 32831751 0,00 0,00 2.669.074,13 7.607.794,93
Mnxavipata - pnxovoAoytkég

efomMopog 3.573.239,87 0,00 30.356,55 354288332 | 3.087.942,78 | 7895842 0,00 2476589 | 314213531 400.748,01

Metadopxd péoa 188.304,70 0,00 0,00 188.304,70 147.036,14 9.26731 0,00 0,00 156.303,45 32.001,25

[Erunha & Aounég efomhiopée 302757792 0,02 3.134,00 302444394 | 2.322.361,86 |  26.829,05 0,00 313399 | 2.346.05692 678.387,02

5YNOAO 17.343.991,55 0,02 132.490,55 17.211.501,02 | 7.898.097,39 | 443372,29 0,00 27.899,88 | 8.313.569,81 8.897.931,19
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Na avagpépoupe OTI 0 OpIAOG KaTa Tn Xpnon 2016 npogn oc au&nuéveg anooBEcelg €vavTl Tng

NponyoUHEVNG XPNONG YIa OPICUEVEG KATNYOPIEG EVOMMPATWV Nayinv (KUPIWG KTNPIGKEG EYKATAOTACEIG)

KaBoTI dievepyndnkav avadiapopPpmOEIG XMPWV O BUYATPIKEC ETAIPEIEG.

Na onueiwooupe OTI OTOUG NAPANAVW NIVAKEG WETABOANC 1D10XPNCIMONOIOUMEVWY NAYIKV Ol HEIMOEIC

nepi6dou nogou € 99.000 apopolv g€ anopeiwon TN agiag Toug Pe Baon Tnv €kBeon Tou avegapTnTou

EKTIUNTN.

O 'OuiAog avanpoodppoace TNV glAoyn aia Twv oIKoNESWY Kal TwV KTIpiwv Tou, To AskéBpio Tou 2016.

Mpokeigévou va npoadiopiodei n eUAoyn afia Twv ynnédwv Kal Twv olkonédwv Tng, o ‘OpIAoG avéBeoe oe

OlanIOTEUPEVO AVeEEAPTNTO EKTIUNTA TNV €PYAcia AnoTipnonc.

O1 péBodol anoTiunong Kal ol BAoikéC NapadoXEC yia KABE KaTnyopia evOMUATWV Nayiwv nou n eUAoyn

a&ia TnNG NpoodIopioTNKE anod TNV NApanave PEAETN TOU avayvwpIoPEVOU EKTIUNTT €XOUV WG €ENG:

Epapuoodnkav ta Aiedvry Avayvwpiouéva lMpotuna Exktiurioewv — International Valuation Standards. ErutAéov, n ektiunon npayuatonowidnke umo tnv
napadoyn tne "Suveylouevng Xpriong".

H M£B0bo¢ Aflomoinong ebappdletal Katd KUpLo AGYO yLa TV amoTinon KEVWv
MéBodog AOTIKWVY YNIESWY, KUPiwG peydAou peyéBoug. H ev Aoyw péBodog mpotipdral o
Aéomoinong (A4 TepUmTwon EMEWPNG GUYKPLTIKWY OTOLKEIWV TIWANCNG TAPOUOLWY TIOYIWV. ETNV
YTOAEUUATIKA OGUYKEKPLUEVN HEAETN, N Ttapamavw PEBodog epapootnke ota MAAioLO EMUEPLOUOU
MNpooéyyion) ™¢ ouvoAkng EVAoyng Agiag tng Wbloktnoiag tng Etatpeiag, otnv neploxr MaAArivn,
otoug Aoyaplacpoug 10 kat 11.
1 ESadikég EkTaoeLg
. H ouykekpLpévn mpooéyyilon adopd TNV AmoTinon EVOWHATWY TIAYLWV TIEPLOUCLOKWY
Mpoogyylon g , . , , . .
Ayopéc (Sales C!‘TOLXSL(UV, VL(I’T(I onota’ €vog ‘svnuspwuslvoq qyopao}tnq Oev BéAeL vos K(XT(XBQ)\}\'SL
Comparison uu‘n pa ueva}\uteplo armno 1o KOOT?Q QYopPAg eVOg T’[(lp0|J.Ol0L’J, yla thv L§La CIKDLBU)'Q
Approach - Market xpnon chu cKomum’nw. H MNpoogyylon :U]C Ayopag ed)ap’uootnKe’ KOTA TNV anoTLunon
Approach) Twv ynrédwv oto P€Bupvo, otnv Matavia kat oto Kopwrti. Ztotxeia tng alomnotibnkav
yla thv edappoyn g npocgyyong thg NMpocodou.
H MNpooéyylon Kdotoug ehapuoleTal yia TNV EKTINCN ELSIKWVY KTIPLOKWY
MNpooéyylon EYKOATAOTACEWV KAL TEXVIKWY £PYWV, EEELOLKEUMEVOU UNXAVOAOYLKOU eEOTALOOU KOl
Kéotoug (Cost BeAtwoelg yng. Adopd tnv aia eEeLSIKkEUEVOU TtaYiOU, YL TO OTIOLO EVNUEPWLEVOG
2 KTlpLakég EyKataoTtdoeLg Approach) f TBavog ayopaothg Sev emBupei va KataBAMeL Tipnpa peyaAltepo armd To Tiunua pe
KootoAoyikn TO OTtO{0 UIOPEL VAL AVTIKATAOTAOEL TO (510 TayLo, atnyv idla popdn Kot tnv idla
MNpooéyylon KATAOTAON. ITNV Mapoloa MEPUTTwon, N mapandvw péBodog edpapudaTnKE YL To
Ktiplo (amoBnkn), 0866 Hoaiotou 50, Béon "TTua", meplox Kopwri.
ﬂzzgz\g:grzlncome H I'Ipooévvtoyn Hpocé§ou Ed)apuo'(stalt onv anotiuncn smxstpﬁ'oew\’/ N QUAwv
Capitalisatio T[EDI.OUOLL'IK(.\I)V OTOLXELWV KalL 5LKotw‘uuatwv Kat l’(aeoplZE‘LTnV’OLELCL, qustmv ‘
3 AvAa Meplovstakd STolyELol Approach) f st)a)\au’)nou)on TWV Tywv r[pooc?ﬁou tos onola (xnod')epet n 'unopet va om’ocbepet n
Mpootyyion Sloktnoia, 0uu¢f.uva HE TNV napquca xprion. H napouloa a\'/aeeon s¢apu90tnka v%cx
, , Tov poodloplopd tng EuAoyng Agiag tou Blopnxavikou Ktipiou oto Kopwrti, To onoio
Elcodnuarog n ) L .\
EG650u. Hobwvetal otnv etapio "BMA ABEE".
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SnuelwveTal OTI ol Aoinég eTaipieg Tou Opihou AUDIO VISUAL, nAnv Tng pnTpIknG, dev diaBéTouv akivnTn

nepiouaia.

MiweOdosig

H xpnuatodoTikr WioBwaon n onoia agopd To KTipIo kal To oikonedo oTnv MaAivn, nepihapPavel
oTaBepd pIoBwiaTa Kal éva dikaiwpa ayopdg Tou KTIpIou 0To TEAOG TNG HiIoBwanc.

Aev undapyouv aMeg deoueUTEIC 1) NEPIOPIGHOI OO0V aPopa TIG XPNHATOJOTIKEC HICBWOEIC Tou Opilou.
Aev unapyouv evdeyOMeva KICBWUATA Ta onoia avayvwpioTnkav wg dandavn kata Tn diapkeia TneG XpRong

2016. EminAgov, dev avapevovTal £000a Ano Mia evOEXOUEVN Unopiobwon Tou KTipiou.

O1 anonANPWHEG ToU KEPAAAioU Twv XPNHATodoTIKWV HIoBwoswv Tou Opidou avallovTal we €&nG:

AtrorAnpwun
ES6pAnon 2017 | E€6@Anon 2018 | E§6¢@Anon 2019 META TO 2019
KegpdAaio 203.000,48 79.098,26 81.088,08 3.945.629,57

EvTog TnG Xpriong 2016 To KePAAAIO XpNUATOSOTIKAOV HICO®OEWY Nou anonAnpwdnke atov ‘Opiho aviibe
oe € 719 xIA evw ol TOkol o € 159 xIA. AvTioToiXa yia TNV €TaIpEid TO KEPAAAIO XPNHATOSOTIKWV
MIoBwoewv nou anonAnpwdnke aviAbe oc € 149 xIA kai ol TOKOI O€ € 76 XIA.

9. AkivnTa yia enevéuTIKOUG OKONOUG

H eTaipeia kai kat’ enéktaon o OUIAOG €xOUvV OTNV KAToxn Toug nayia (oikoneda & kTipia) Ta onoia d€
Xpnoidonoiouvtal yia TIC AEITOUPYIKEG OpaoTnpIOTNTEG ToUuC OAMA £Xouv €MEVOUTIKO XaApakTnpa
(onueiwveTal OTI enevdUOEIC O akivnTa XapakTnpilovral 60a KATeXovTal PE okond TNV avtAnon £00dwv
ano evoikia f TNV avrAnon unepagiav).
>uvolikd, n ETaipeia S1aBéTel yia engevBuTIkoUG OKONOUG

- éva (1) kTipio aTo Kopwni ATTIKNAG

- Ouo (2) oikdneda aTnv MNaiavia ATTIKNAG

- TpiavTa duo (32) oikoneda oTo Kopwni ATTIKNG

- Ouo (2) oikdneda oTo PeBupvo Kpritng

Ta ev AOyw olkONeda anoTIi®vTal aTnv gUAoyn a&ia Toug, dnwg opideTal and 1o A.A.M. 40. H pehémn
ekTiunong TnNG a&iag Twv €nevouTIKAV akiviTwv Tng Etaipiag Tnv 31/12/2016 Sievepynbnke and Tnv
EKTIUNTIKN €Taipia American Appraisal. ZUuQwva Je Ta OXETIKA nopiouaTa NPoékUYe peiwan Tng eUAoyNG
a&iag Toug katda noood € 722.700 n onoia avayvwpioTNKE OTNV KATAOTACH CUVOMK®Y EG03WV GTO KOVOUAI

«/Noina EnevduTika AnoteAéopartas.
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>Tov nivaka nou akoAouBsi napatiBevral ouvonTIKa Ta oIKOMeda yia enevdUTIKOUG okomnoug Tou Opilou

Tnv 31.12.2016 & 31.12.2015:

EKTIMHMENH AZIA EKTIMHMENH AZIA
FEQIrPAQ®IKEZ - NMEPIOXEZ OIKOMEAQN 31.12.2016 31.12.2015
PEOYMNO 50.600,00 50.600,00
MAIANIA 2.178.000,00 2.492.600,00
KOPQIMI 6.135.000,00 6.479.000,00
ZYNOAO 8.363.600,00 9.022.200,00

Eni Twv olkon€édwv Kal TwV KTIPIwV Mou €Xouv kataTtayBei wg enevdUOEeIC o akivnTa ugicTavral,

a) Npoonueiwon unoBrkng unép Tng EBvIkNG Tpanelag Tng EAAAdac AE yia nocd 3.000.000 €

B) Mpoonueinan unodnkng unép Tng EBvikng Tpanelag Tng EANadag AE yia nood 2.000.000 €

y) Yno®nkn unép Tng EBvikNg Tpanelac Tng EAGdac AE yia nogo 9.600.000 €

d) YnoBnkn unép Tng EBviknc Tpdnelag Tng EANGdac AE yia noago 3.600.000 €

MapakdTw akohouBoUv eniPépouc avaAloEeIC TwV ENEVOUTIKMV AKIVATOV:

ETAIPIA & OMIAOZ 31.12.2016

Karnyopieg AKIVATWY yIa ETTEVOUTIKOUG Zuvolo AvarréopeoTo
OKOTTOUG Aia kTRONG ATTOORECEWV UTTOAOITTO
Oiké1eda - Mreda 8.363.600,00 0,00 8.363.600,00
KTipia - KTIPIOKEG EYKATOOTACEIG 329.900,00 0,00 329.900,00
ZUvoAo ETrev3uTIKWYV TTayiwv 8.693.500,00 0,00 8.693.500,00
ETAIPIA & OMIAOZ 31.12.2015
Karnyopigg AKIVATWYV yid ZuvoAo AvarmréoBeoTo
€TEVOUTIKOUG OKOTTOUG ASia kTRONG aTmooBécEwv UTTOAOITTO
Oikéteda - Mreda 9.022.200,00 0,00 9.022.200,00
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KTipia - KTIPIGKEG EYKATACTACEIG 394.000,00 0,00 394.000,00
Z0voAo ETTevOUTIKWYV TTayiwv 9.416.200,00 0,00 9.416.200,00
ZUVONTIKA O HETABOAEG TWV ENEVOUTIKWV AKIVATWV Yyid Tn Xpron 2016 £xouv wg €&NC:
OMIAOZ - ETAIPEIA AZIA KTHZEQZ
YNoAOoINo NMPOZOHKEZ MEIQZEIZ YnoAaolno
31.12.2015 MNEPIOAOY NEPIOAOY 31.12.2016
Ineda - OKOMEeSa yLa EMEVSUTIKOUG
OKOTOUG 9.022.200,00 658.600,00 8.363.600,00
Ktipila - KTiplakég eykataoTaoeLg yla
£NMeVOUTIKOUG OKOTIOUG 394.000,00 64.100,00 329.900,00
2YNOAO 9.416.200,00 0,00 722.700,00 8.693.500,00

10. 'Aula oToixeia evepynTikoU

H kUpia Aeitoupyikn dpacTtnpidTnTa TnG ETaipeiag Baciletal oTnv eKPETAAEUON JIKAIWUATOV TITAWY

Taviov, Ta onoia AoyioTikd napakoAouBoUvTal oTo kovOUNI TnG KataoTtaong OIKoVOUIKNG O&ong «Aula

OTOIXEIA EVEPYNTIKOU.

Ava@opika e Ta GuAa oToixeia evepynTIkoU TOU OMIAOU Kal TNG ETAIPIAG, Ol GXETIKEG NANPOPOPIES EXOUV

WG €8NG:

OMIAOZ 31.12.2016

AlUAa gToIXEia EVEPYNTIKOU

Atia kTiong

ZuvoAo amooBécswy

AvaméopeoTo
utréAoITTO

AIKQIWPOTA TAIVILWY
AoyIoHIKG TTpoypapuaTa

Ymepagia opilou

66.568.176,44
2.721.090,07

16.230.385,10

22.302.489,53
2.172.538,34

0,00

44.265.686,90
548.551,73

16.230.385,10

ZUVOAO QUAWY TTaYiwV

84.519.651,61

24.475.027,87

60.044.623,74
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AiAa gToIxgia EveEPyNTIKOU

ASia kTiong

ZuvoAo amooBéoswy

AvaméoBeoTto
utTéAOITTO

AIKAIQMATA TAINION

AOTIZMIKA MPOrPAMMATA

YMEPAZIA ANO AMTOPPO®HZH 2166

53.226.436,78

1.556.867,65

0,00

19.734.369,61

1.242.508,45

0,00

33.492.067,17

314.359,20

0,00

ZUVOAO GUAWYV TTayiwv

54.783.304,43

20.976.878,06

33.806.426,37

AvTioToIxa, Ta peyEBn yia Tnv nponyoUpevn xpnon nou €Ange Tnv 31.12.2015 yia Tov 'OuiIA0 kal Tnv

Etaipeia £xouv WG €ENG

OMIAOZ 31.12.2015

AlUAa oTolxeia evepynTiKOU

Adia kTONG

ZuvoAo
aTrooBécEWV

AvarréofeoTto
UTTOAOITTO

AIKQIUATA TAIVIWV

66.363.241,53

17.500.192,44

48.863.049,09

A\OYICUIKG TTpOypAuuaTa 2.296.084,79 2.074.285,65 221.799,14
Ymepadia opidou 17.429.787,50 0,00 17.429.787,50
ZUvoAo AuAwV TTayiwv 86.089.113,81 19.574.478,08 66.514.635,73
ETAIPIA 31.12.2015

ZuvoAo AvarréofeoTo
AlUAa oToIxEia evepyNTIKOU Alia kTRONG aTmooBécEwV UTTOAOITTO
AIKQIQUATO TAIVIWV 53.021.501,87 14.932.072,52 38.089.429,35
A\OYICUIKG TTPOYpAuuaTa 1.232.867,65 1.232.867,65 0,00
Ymepaéia amé N.2166 2.199.402,40 0,00 2.199.402,40
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ZUvOAo GuAwv TTayiwv

56.453.771,92

16.164.940,17

40.288.831,75

Mapakatw napatibevral

akivnTonoinoeig Tou OpiAou kai Tng ETaipeiag.

OMIAOZ - MINAKAZ METABOAQN AYAQN STOIXEQN ENEPTHTIKOY

nivakeg PETABoAwV yia Tnv Tpéxouoa nepiodo ava@opika HE TIC ACWUATEG

AZIA KTHSEQS ATOSBESEIS ANAMOZBEZTO
Ynoaoino
YNoAoIno NPOZOHKEL MEIQZEIX YNoAOINo vnoaomo | AnossesEr || sareaos | YOAOIO 31122016

01.01.2016 NEPIOAOY NEPIOAOY 31.12.2016 01.012016 | MEPIOAOY 31.12.2016 o
AIKAIQMATA TAINION 66.363.241,53 204.934,91 0,00 66.568.176,44| 17.500.192,44|  4.802.297,10 0,00 0,00 22302.489,53|  44.265.686,90
AOTIEMIKA POTPAMMATA 2.296.084,79 425.005,34 0,06 2.721.090,07| 2.074.285,65 98.252,69 0,00 000  2.172.538,34 548.551,73
VNEPAZIA 17.429.787,50 0,00]  2.199.402,40 15.230.385,10 0,00 0,00 0,00 0,00 000  15.230.385,10
IYNOAO AVAQN STOIXEQN 86.089.113,81 629.940,25|  2.199.402,46 84.519.651,61| 19.574.478,08]  4.900.549,79 0,00 0,00 24.475027,87|  60.044.623,74

ETAIPEIA - MINAKAZ METABOAQN AYAQN STOIXEQN ENEPTHTIKOY

AZIA KTHZEQT ANOZBEZEIX ANAMOZBEZTO!
YNoAoIno
Ynoaoino NPOZOHKEZ MEIQSEIS Ynoaoino ynoromo | nogeesel | oo | aamaces | MoAOmO 31122016

01.01.2016 MEPIOAOY NEPIOAOY 31.12.2016 01.012016 | MEPIOAOY 31.12.2016 i
AIKAIQMATA TAINION 53.021.501,87 204.934,91 0,00 53.226.436,78| 14.932.072,52|  4.802.297,10 0,00 000 19.734.369,61|  33.492.067,17
AOTIEMIKA POTPAMMATA 1.232.867,65 324.000,00 0,00 1.556.867,65 1.232.867,65 9.640,80 0,00 000  1.242.508,45 314.359,20
VNEPAZIA ATTO ANOPPOOHSH 2166 2.199.402,40 0,00]  2.199.402,40 0,00 0,00 0,00 0,00 0,00 0,00 0,00
IYNOAO AVAQN STOIXEQN 56.453.771,92 528.934,91|  2.199.402,40 54.783.304,43| 16.164.940,17)  4.811.937,90 0,00 0,00 20976.878,06|  33.806.426,37

Ava@opikd Pe Ta evepynTIKG oToIXEia yia Ta Oikaiwpara n Aioiknon Tng etaipeiac e€étace Tnv
avakTNoINOTNTA TOUug AduBAvovTac unown agevog To ONUAvTiko UYWOoG TOUG Kal AQETEPOU TO GNUAVTIKO
NEPIOPIOUO TWV NWAACEWV TNG €TAIPEIAG, AMA kal TO yeyovdg OTI Ta NEPICOOTEPA anod autd Ta
dikaiopaTa exouv didpkeia 15 €wg 20 €mn. KaTtd Tnv ekTignon Tng dioiknang Ta nood nou epgavifovral
OTIG OIKOVOUIKEG KATAOTACEIG €ival avakTNoIYa BewpwvTac wG npolnobean OTI N OIKOVOMIKNR Kpion 6a
EenepaoTei 0 €UAoyo Xpovo kal Ba doBei n duvaTdTNTA yid PEUCTOMNOINON AUTWV TWV EVEPYNTIKWV
OTOIXEIWV ONWE OUVERN Kal oTa NpOo(ATo NApeAdoOv.

O1 anooBeoeic Twv JIKAIWPATWV gival  auENPEVEG €vavTl TNG NPONYOUMEVNG XPNong Aoyw Tng
NAfPoUg andoBeonG HEPOUG QUTAV MOU EKTIUABNKE OTI Ogv avapéveTal va Qegpouv enimAéov €00da OTo
HENOV.

AvdAuon Ymrepagioag OpiAou Tnv 31.12.2016

MNooooTo TuvoAikn
EvotroloUpeveg eTaupeieg OUMMETOXNAG % utrepadia
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. -
STER CINEMAS A.E. 66,16% 5.819.697,25
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POWER MUSIC PRODUCTIONS AE.

EAAHNIKA WYXATQIIKA MAPKA ALE.

INTEPNATIONAA FKEIMINIK KAl ENTEPTEINMENT A.E.
ZAMAPAZ AE

Z0voAo

Etrioia Oikovopikr) ‘EkBeon yia Tnv xprion 2016

72,00%
51,00%
100,00%

51,00%

‘EAgyX0G anopeinong unepadiag kai a§ia KTRoNG CUHHETOX®V

1.134.029,91
6.598.235,22
1.548.723,83

129.698,89

15.230.385,10

lMa Tov €AeyX0 anopeiwong cUP@wva Pe TIC dIaTa&elg Tou AAM 36 unoAoyioTnke TO avakTroIKo

nood Hiag povadag dnuioupyiag Tapelakwv powv nou npoadiopileTal pe Baon Tnv agia xpriong Tng H

unepa&ia kal n a&ia KTHoNG CUPKETOXWV Mou eAEYXBNKE apopa TOUG ONHAVTIKOTEPOUG EMIXEIPNHUATIKOUG

Topeic Tou opidou kaTta Tnv 31.12.2016.

Ma Tov unoloyiopuod TnG aiag Xpnong €@apuooTnke n HEBOdOC TwV «IMPocEoPAnUEVWY

Tapeiakwv Powv». Xpnaoipgonoin8nkav dnAadr ol Npo pOpwv NPoBAENOUEVEC TAUEIOKEG POEC BATEI TWV

EYKEKPIYEVWV anod T dioiknon NpoUnoAoyIoH®Y Kal NPOBAEWEWY Nou KAAUNTOUV Hia NEPIOdO NEVTE ETWV.

O1 oNUAvTIKEG NAapadoxeG Ol OMoiEG XPNOIKONOINBNKAv yia TOUG UNOAOYIOHOUG TNG agiag Xpriong oUHewva

ME TN HEBODO TwV NPOEEOPANHEVWY TAUEIOKWV POWV €ival Ol NAPAKATwW:

> YnoAoyiopog TV Tapeiak®v powv (F.C.F) yia nepiodo nNevTe eTmV:

KEpdn npo eopwv kal Tokwv (EBIT)

(-)Pdpog (EBIT * guvT. @opoloyiac)
(+)AnooBeoeig

(+/-)MeTaBoAn aTo KepaAaio kivnong
(-)Enevdloeig

> TMpoego@EANON TWV Tapelak®@Vv poav (Mpoefo@AnTik0 EnITOKIO) pe PBacn 10 pECO

oTaBuIkO KOOTOG ke@aAaiou (WACC).

To WACC unoAoyioTnke pe Bdon To KooTog Twv Idinv Kepahaiwv (Ke) kai To Emimokio Aaveiopou (Kd)

oUQ®Va PE TO YadnuaTikd Tuno

wacc= f, *L+(l—l)kd *
D+E D+E

‘Onovu :

ke = KoaTog Idiwv Kepaiaiwv

Selida 87 anod 128



AUDIO VISUAL

Etrioia Oikovopikr) ‘EkBeon yia Tnv xprion 2016

kd = KooTog ZuvoAikou AaveiopoU (HakponpoBeouou Kal BpaxunpoBeapou).
t = ®opoAOYIKOG ZUVTENEDTNG

D = BpayunpoBeopog kal pakponpoBeouog Saveiouog.

E = Tdia KepdAaia

Kavovikd aTo péMov (Going concern). O UNOAOYIOHOG TNG UNOAEILKATIKAG agiag EyIve wg €ENG:

F.C.F. * (1+g) / (WACC-g) — 6nou g = puBuog avanTuéng oTo JINVEKEG.

To NPOEOPANTIKO EMITOKIO MOU XPNOILONOINBNKE yia Toug unoAoyiopoUs pag avépyeral ano 10,2% £wg
12,2%.

Anod Tn pEAETN Nou NpaypaTonolnenke NpokUNTEl agia anoyeiwong TnS Ta&ng Twv 2,2 k. € yia Tov OMIAo,

Kal TNV €TAIpEia avTioTolXa, eV OE £MiNedo PNTPIKAC ETAIPEIAC AnoPEI®ONKav eNiNAEOV a&iEC GUUHETOXWV

o€ BuyaTpIkEG & ouyyeveic auvoAikou nocoU € 856 XIA.
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11. ZUPHETOXEG
ZuvonTikd n napouaciacn Tou OpiAou éxel wg KAaTwe!,
‘Apeco &
'Apgco 'EYpECO 'EYpECO

nocooTo nocooTo nocooTo Mé&0odog
Etaipeia 'Edpa__ GUpPETOXAG OUHPETOXNG  GUUHETOXNG Evonoinong
MnTpIkn
EMNIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouai — N. ATTIKAG - - - ETaipeia
ON PRODUCTION A.E. MapouUai — N. ATTIKNAG 83,45% - 83,45%  OMik} Evonoinon
STER CINEMAS A.E. Abrva — N. ATTIKNG 75,56% - 75,56%  OAikr) Evonoinon
BMA ABEE Kopwni =N. ATTIKNAG 51,00% - 51,00%  OAikry Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouai — N. ATTIKAG 72,00% - 72,00%  OAikr} Evonoinon
AV THEATRICAL LIMITED Neukwaia — Kunpog 100,00% 100,00%  OMikr Evonoinon
EAAHNIKA WYXATQITKA MAPKA A.E. Ay. L. Pévinc - Meipaiag 70,00% - 70,00%  OMj Evonoinon
STER CINEMAS DOO BEOGRAD Behypdadi - Seppia - 3,78% 3,78%  KooTOC KTAONG
STER CINEMAS DOO MONTENEGRO MovTkOpIToa -MaupoBolvio - 3,78% 3,78% KdoTog KThong
EGGWAVE PUBLISING A.E. MapoUoi — ATTIKAG - 35,70% 35,70% KoaTog KTrhong
ON NOIR A.E. Mapouoi — ATTIKNAG - 50,07% 50,07%  OAikr} Evonoinon

INTERNATIONAL GAMING
ENTERPRISES S.A MapoUoi — ATTIKAG 100,00% - 100,00%  OMikr Evonoinan
SAMAPAS A.E. Kopwni —N. ATTIKRAG 51,00% 51,00%  OAikr Evonoinon
ROGUE RECORDS MapoUoi — ATTIKAG 100,00% - 100,00%  OMikr Evonoinan
ITALIA FILMS S.A. MapoUoi — ATTIKAG 25,00% - 25,00% KaBapn ©¢on
ODEON ENTERTAINMENT A.E. XoAapyog -ATTIKNG 37,78% 37,78%  OAikr) Evonoinon

11.1.

EnevdUoEIG 0 OUYATPIKEG ENMIXEIPNOEIC

O1 enevdUoEIC 0 BUYATPIKEG EMIXEIPNOELIC O €TAIPIKO €MiNedo avaAUovTal NapakaTw:

Agia ktiiong Aueoo ‘Eupeco  Apeoco & Eppeoo
Xopa £vapng Agia ktiiong Afgng 000076 T0000T6 000010
Emwvuyia EykardoTaong 01.01.2016 Mpoobrikeg MwAnoeig ATTOUEIW OEIG 31122016  OuppETOXC  OUMMETOXAG OUMHETOXAG
ON PRODUCTION EMdda 12.041.392,36 0,00 000  12.041.392,36 83,45% 83,45%
BMAABEE EMdda 839.353,15 0,00 839.353,15 0,00 51% 51%
POWER MUSIC AE. EMdda 1.688.741,50 0,00 0,00 1.688.741,50 72% 2%
STER CINEMAS AE. EMada 28.277.74115 0,00 000  28277.74115 75,56% 75,56%
EMHNIKA WYXAT QrIKANAPKAAE. EMdda 12.086.281,95 0,00 000  12.086.281,95 70% 70%
INTEPNA'I:IONA/\ TKEIMINTK KA
ENTEPTEINMENT AE EMdda 2.040.400,00 0,00 0,00 2.040.400,00 0% 100%
ROGUE RECORDS EMdda 4.500,00 0,00 0,00 4.500,00 100% 100%
TAMAPAZ AE. EMdda 350.000,00 0,00 0,00 350.000,00 51% 51%
AVTHEATRICAL LIMTED Kimpog 173762 0,00 173762 0,00 100% 100%
Zivoho 57.330.147,73 0,00 0,00 841.090,77  56.489.056,96
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'Onw¢ avagépBnke kal aTnv napaypapo 10 n etaipeia npoéPel o€ anopeiwon a&iag CUPHETOXWV
yla TiG BuyaTtpikéG BMA & AV THEATRICAL cuvoAikou noooU € 841 xIA ol onoieg emiBapuvav Ta
anoTeAéopaTa TNG XProng Kal GUYKEKPIPEVA TO KODUAI «AoING enevOUTIKA anoTEAEOUATA».

Aev undapyouv onoleadnnoTe evOEXOUEVEG UNOXPEWTEIG ) GANeC deopeloelg (N.X. Kepalaiou) OXETIKA WE
TIC enevOUOEIG OE GUVOEDENEVEG EMIKEIPNTEIC,

AvaAuTIKOTEPA, Ol GUMMETOXEG TNG ETalpeiag kal Tou OpiAou £xouv wc €ENG,

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Emevdloeig oe Quyarpikég ETixelpRoeig 0,00 0,00 56.489.056,96  57.330.147,73
Emevdloeig oe Zuyyeveig Emixeipioeig 0,00 0,00 0,00 15.000,00
Emevduoeig og Aormmég ETixeiprioeig 57.500,00 57.500,00 0,00 0,00
ZUvoho 57.500,00 57.500,00 56.489.056,96  57.345.147,73

Agv UQIOTAVTAI OUMHETOXEG O€ BUYATPIKEG ETAIpEiEC O evonoinuévo €ninedo Adyw Tou OTI oI BuyaTpIKEG
ETAIPEIEG EXOUV EVOWNATWOEI 0TOV OPIAO HE OAIKN evoroinan Kai éxel anahoipBei n a&ia TnNg CUPHETOXNG
TOUG Me Tnv avahoyia TNG KNTPIKNAG OTa i0la KEPAAAIG, evw €enINpOCOOETA €XOuv OXNMUATIOTEI Kal
OIKAI®UATA HEIOWNPIAc YIa TIG KN EAEYXOUCEC GUHHETOXEG.

11.2. EnevdUOEIG OE OUYYEVEIG ENIXEIPNOEIG

SUVIOTOUV OUHUETOXEG OE ETAIPEIEG MOU €xouv anokTnBei pe npoBeon SiapkoUg KaToxng Kai
eppavifovral SIaKEKPINEVA OTIG OIKOVOUIKEG KATAOTACEIG Vv NApAAnAa nAnpolv Ta kpithpia UNapgng
ouoiwdoug enidpaong aUpewva pe To AAM 28 yia va XapakTnpioToUv «OUYYEVEIG» kal va gvonoinfolv
pE Tn péBodo Tng kabaprig Beong.

'Onw¢ avapéPBKe Kal Nnapandavw ol enevOUCEIG O OUYYEVEIG (O€ eninedo £TAIPEIAC ) anopeiwdnkav KaTa
100%.

12. EnevdUOoEIG O AOINEG ENIXEIPIOEIG

SuvioToUV GUUHETOXEG O€ ETaIpEiEG NMOU €xouv anokTnBei Je npdBeon Siapkolg kAaToxnG Kal epgavidovral

OIOKEKPILEVA OTIG OIKOVOUIKEG KATAOTACEIG. Z€ EVONOINKEVO ENINESO avaAlovTal g 51G:
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Emevblosig o€ Aoimrég Emixeiprioeig
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Aueoo & Eppeoo Agia ktiong Agia kmong
Xwpa M0000TO évapéng Argng
Emwvupia EykardoTaong OUMMETOXAG (01.01.2016) Mpoobnkeg MwARoeig Amopsiwosig  (31.12.2016)
STER CINEMAS DOO BEOGRAD ZepBia 3,78% 15.000,00 15.000,00
STER CINEMAS DOO MONTENEGRO Zeppia 3,78% 500,00 500,00
EGGWAVE PUBLISING AE EMdda 35,70% 42.000,00 42.000,00
Zovoho 57.500,00 0,00 0,00 0,00 57.500,00
OMIAOE 31.12.2015
Emevdloeig o Aoimég Emyeipnosic
Apeoo & Eppeco Afia kmiong Ao kthong
Xwpa TM0000TO évapéng Arigng
Emrwvupia Eykardotaong OUMUETOXAC (01.01.2015) Npoobiikeg NwAnoeig Amopeiwoeig  (31.12.2015)
STER CINEMAS DOO BEOGRAD zepBia 3,78% 15.000,00 15.000,00
STER CINEMAS DOO MONTENEGRO ZepBia 3,78% 500,00 500,00
EGGWAVE PUBLISING AE EMdda 35,70% 42.000,00 42.000,00
Zivoho 57.500,00 0,00 0,00 0,00 57.500,00

O1 ouppeToxEG oTIG eTalpeieg, “EGGWAVE PUBLISHING"”, “Ster Cinemas D.0.0” kai “Ster Cinemas DOO
Montenegro” oTIG ONOIEG N UNTPIKN €Talpeia (enevduTpIa) KATEXEI OUVOAIKO NMOCOOTO CUMMETOXNG, 35,7%,

3,78% a1 3,78% avrTigToixa, dev nAnpouv Ta KpIThpia Unapgng ouaindoug enidpaocns oUUPWVa HE TO

AAN 28 yia va XapakTnpioToUV «CUYYEVEIC» Kal va evonoinBouv pe Tn péBodo Tng kabapnc BEang, kai

wC €K TOUTOU aneikovidovtal oTo kovOUM «Enevduoeic e AoINEG EMIXEIPROEIC».

Mo ouykekpipéva yia OAeG TIG Mapandvw enevOUOUEVEG €Talpeieq Ogv IkAvoOMoIEiTal Kapia

anod TIg

NnapakaTw npolnoBEoeig nou agopouv aTnv UNapén oucimdoug enidpaocng:

- AvTinpoowneuon oTo AloiknTikO SUPBOUAIO 1) o€ 100dUvapo dIoIKNTIKO Opyavo Twv

EMEVOUOLEVWV ETAIPEIQV.

- JuppETOXN OTIG dIadikacieg xapa&ng TnG NONITIKAG.

- INHavTIKEG GUVANNAYEC HETAEU TNG enevdUTPIAC KAl TWV ENEVOUOHEVWVY ETAIPEIRV.

- Avtalayr S1EUBUVTIKOU NPOCWMIKOU.
- Mapoxn ouaIaoTIKAG TEXVIKNAG NANPOPOPNANG.

Enopévwg ol ev AOoyw enevOudueveg eTaipeieq Oev Unopolv va XapakTnpioToUV WG CUYYEVEIG Kal va

evoroinBoUv OTIG OIKOVOUIKEG KATAOTACEIG PE TN HEBodOo TG kaBapng BEonG. Q¢ ek ToUTou aneikovilovTal

070 KOVOUAI «Enevdloelc o AoINEG Enixelpriosics.
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Ta Baoikd oIKOVOMIKG HeyEDN TNnG eTaipeiac EGGWAVE PUBLISHING” e Bdon Ta npoocwpivd oToIxXEia yia

N Xpnon 2016 éxouv wg &NG:

31/12/2016
Mood o€ XIA €
MooooTto

Kikdog  Képdn (Inpicc) OUHPETOXAG
ENQNYMIA X@®pa eyKaTraoTaocng EVEPYNTIKO YNOXPERMOEIQ Epyaciov npo POpwWV  AHECO & EPHECO
EGGWAVE
PUBLISING AE EMGda 143,20 17,92 60,50 0,05994 35,70%
ZUvoAo 143,20 17,92 60,50 0,06

13. XpNHATOOIKOVOUIKG OTOIXEia o€ eUAoyYN a&ia HEC® ANOTEAECHATOV

EvTog TnNG xpriong 2013  n uNTpIKN €Taipeia NpoéPn O anoKTNON WETOXWV EICNYMEVNG OTO XA
€TaIpeiac ouvoAIKNG afiac € 200xIA ol omoie¢ pe Tnv 31.12.2016 anoTmiyidnkav oTnv TpEXouad
XPNHATIOTNPIAKN a&ia WG XpnUaToolkovouika aToixeia o elhoyn a&ia péow anoTeAeopaTwyv. H anoTignon
Toug Pe 31.12.2016 avnABe oc € 34.664,52 £vavtl € 26.048,72 katd Tnv 31.12.2015 w@eAmvTag Ta
anoTeAéopaTa TnG Xpnong kata € 8.615,80 kal aneikovileTal OIAKeKPIPEVA OTNV KATACTAGN OUVONK®OV
£000wV 0TO KOVOUAI «KEpDN / ZnuiEG and anoTignon enevoUoEwv».

EvTdg Tng xpnong 2016 n eTaipeia NpoéPn o€ ayopd HETATPEWIHWV O HETOXEC OHOAOYIWV NoooU
€ 540.000. To npoidv Mou avayvwpioTnke OTA «XPNUATOOIKOVOMIKA OToIxeia o€ UAoyn afia péow
anoTeAeopaTwv» AOyw TnG Bpaxuxpoviag dIApkeldc Tou (WeTaTponr O WETOXEG evrog Tou 2017)
anoTiynénke Tnv 31.12.2016 otnv Tpéxouoa XpnHaTioTnpiakn a&ia (kaBoTi o €kdOTNG TWV OHOAOYIV
gival eTaipeia eionypévn oto XA). AnO Tnv anoTignon nNpoéKUWe KEPDOC nooou € 394.200 To omnoio
avayvwpioTnKE OTNV KATAoTACN OUVOAKWV €00dwV OTO KOVOUM «KEpdn / ZnuiEC and anoTipnon

£NeVOUOEWV».

EUAoyn afia XpnHATOOIKOVOHIKWY HECTWV

Ta XpnuUATOOIKOVOUIKG OTOIXEId TOU evepynTIKOU Kal Ol XPnHATOOIKOVOUIKEG UMOXPEMOEIC NMOU
eMPETpWVTAl o€ €UAoyeG agieg otnv Kataotaon Oikovopikng @ong Tou Opilou kai Tng ETaipeiag
TagivopyoUvTal Bacsl TNG NApAkATw lepapxiac oc 3 Enineda yia Tov kaBopiopd Kai Tnv
YVwaTOonoinan TnG eUAoyNG a&iac Twv XpnHATOOIKOVOUIKWV HECWV avd TEXVIKN anoTiunong:

e Eninedo 1: Enevdloeic nou anoTipwvTal oty €UAoyn a&ia pe Baon dianpaypaTeloihes (Un
NPOCAPUOCUEVEG) TIHEG OE EVEPYEG AYOPEG YIA OHOIA MEPIOUCIAKA OTOIXEIA 1) UNOXPENTEIG,

e Eningdo 2: EnevdUoeIG nou anoTigovtal otnv glAoyn afia pe BAon WovTéAa anoTiunong orta
ornoia 0Aa Ta aTolxeia nou ennpealouv onuavTika Tnv glAoyn a&ia eivar Baciopéva (eite aueoa
€iTe €UPeca) oe napaTnproiya dedopéva TnG ayopdac.
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e Eninedo 3: EnevdUosIg nou anoTihovtal otnv glAoyn afia pe Baon WovTéAa amoTiunong orta

onoia Ta OToIxeEid Mou ennpedlouv onuavTika Tnv €Uhoyn afia dev eival Baciopéva ot

naparnproiya dsdouéva TnG ayopdac.

Ta xpnuatoolkovouikd Wéoa Tou Opidou kai Tng ETaipeiac, nou anoTipgwvtal otnv €UAoyn aia,
TagivouoUvTal oTa KaTwlI Tpia enineda kata Tnv 31/12/2016 kai Tnv 31/12/2015 :

OMIAOZ

31/12/2016

Eninebo 1

Enine6o 2

Eninedo 3

(Mood og Eupw)

Xpnuatooovoukd Etoeia EvepyntikoU

XPNHUOATOOLKOVOLKA OTOLXE(Q TOU
EVEPYNTLKOU QIOTILWHEVD OE EVAOYEG agieg
UEOW AMOTEAEOUATWY

- Metoyég Etonyuéveg

35.239,67

35.239,67

- OuoAoyieg UETATPEYLUES OE UETOXES
ELONYUEVEG

934.200,00

934.200,00

XPNHOATOOLKOVOULKA OTOLXELQ EVEPYNTIKOU
Tou emevbuTIKoU xapTtodulakiou

XPNUATOOLKOVOULKG SToLxeia EvepynTikoU
AwoBéoipa Mpog MwAnon

ZUvolo

969.439,67

969.439,67

OMIAOZ

31/12/2015

Eninedo 1

Eninedo 2

Eninedo 3

(Moocd og Eupw)

XPNUATOOKOVOUIKA ZToLXEia EvepynTikoU

XPNHUATOOLKOVOULKG OTOLKE(Q TOU
EVEPYNTLKOU OMOTIUWEVO OE EUAOYEG 0leg
UEOW AMOTEAEOUATWY

- Metoyég ELonyueveg

26.623,97

26.623,97

XPNHUATOOLKOVOULKG OTOLXELQ EVEPYNTIKOU
Tou enevbuTIKOU XapTtodulakiou

XpNHATOOLKOVORLKA ZTOLKELa EvepynTKOU
AwBéoipa Mpog MwAnon

ZUvolo

26.623,97

26.623,97
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ETAIPEIA

31/12/2016 Eninebo 1 Eninebo 2 Eninebo 3

(Mood os Eupw)

XPNHOTOOIKOVOULKA ZToLXEia EvepynTikoU

XpNHUATOOLKOVOLLKA OTOLKELD TOU
EVEPYNTIKOU QMOTIUWHEVA O EVAOYEG afieg
HECW QMOTEAECUATWY

- Metoyég Etonyuéveg 34.664,52 34.664,52 - -
- OUOAOYIEC UETATPEWYIUEG OE UETOXES
ELONYUEVEG 934.200,00 934.200,00
XPNUATOOLKOVO LKA OTOLKELQ EVEPYNTIKOU
Tou enevéuTKOU XapTtodulakiou - - - -
XpNUATOOKOVO LKA ZToLxeia EvepynTikoU
AwaBgoipa Npog MwAnon - - -

ZUvolo 968.864,52 968.864,52 0 0

ETAIPEIA

31/12/2015 Eninedo 1 Eninedo 2 Eninedo 3

(Mood o= Eupw)

XPNHOTOOIKOVOULKG ZToLKEia EvepynTiKOU

XPNHATOOLKOVO LKA OTOLXELD TOU
EVEPYNTIKOU QMOTILWHEVA O EVAOYEG afieg
HEOW OMOTEAECHATWV

- Metoxég Etonyuéveg 26.048,72 26.048,72 - -
XPNUATOOLKOVO LKA OTOLKELQ EVEPYNTIKOU
Tou enevéuTIKOU XapTtoduAakiou - - - -
XpNUATOOLKOVO LKA ZToLxeia EvepynTikoU
AwaBéotpa Npog MwAnon - - R

ZUvolo 26.048,72 26.048,72 0 0

EvTdg Tng eTio1ag nepiodou avagopag dev NpayuaTonoindnkav JETapopeg HETAEU Twv EMNEdwv.

O1 enevdUOEIC ANOTIHWUEVEC O €UNOYEG afieC MEOW anoTeAeopdTwv Tou Opidou kai TnG Etaipeiac
aQopouV Ot EIONYMEVEG METOXEC OTO XpnuaTmiotTnpio ABnvwv kal anoTipwvTal Je Bacn TG
XPNHATIOTNPIAKEG TIMEG TWV HETOXWV AUTWV.

H AoyioTikny aia Twv akdAouBwv XpNHATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU KAl UMOXPEWOEWV
BewpeiTal 0TI anoTeAei pia Aoyikr) npoagyyion Tng elAoyng a&iag auTtwv:

 ELINOPIKEG Kal AOIMEG anaITrOEIG
* Tapelaka Slabeaipa kal Tapeliaka iIgoduvapa

o [1pONBEUTEC Kal AOINEC UMNOXPEWOEIC.
o AQVEIOUOC

14. Moinég Makponpo0sopeg ANAITHOEIG

Ta nood OTO OUYKEKPIPEVO KOVOUAI TG KatdoTtaong OIkovopIkng ©&ong agopolv J0BEI0EC EYYUNOEIG

£VoIKIaonG Xwpwv TOCO yia TNV Talpeia 600 Kai yia Tov OUIAO.
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15. Ano@spara
Ta anoBéuata kaTa kUpio AOyo apopouv

- gunopeupata (DVD, BlueRay, Video Games & nAekTpovikd €E0NAICHO, YPaQIkr UAN)

- npwTeg & BondnTIKEG UAeq & avahwoiya UAIKG (apopolv Kupiwg OTOV TOpED TWV

Wuxaywyikwv MNapkonv)

Ta nooa OTo CUYKEKPIKMEVO KOVOUNI TOU I00AOYIOHOU avaAUovTal wG €EnG,

OMIAOZ ETAIPIA
AMOOEMATA 31.12.2016 31.12.2015 31.12.2016 31.12.2015
Eptropeduara 2.097.022,91 2.562.333,54 800.730,81 901.327,60
MpoBAEWEIS YIO UTTOTIUNGT EUTT/TWV -230.000,00 -120.000,00 -120.000,00 -120.000,00
MpwrTeg Kal BondnTIKEG UAEG & AVOAWGIUA UAIKG 50.827,22 507.975,69 0,00 0,00
ZUvoAo 1.917.850,13 2.950.309,23 680.730,81 781.327,60

O OpINog npoéPel katd Tn xpron Tou 2016 oe unoTiynon anoBspatwv (Bpadéwg Kivoupevwv) agiag € 110

XIA.
16. Epnopikég kal AoInég anaiTnoei

16.1. MeAareg kai Aoinég EPnopikEG ANAITHOEIG
H avdAuon Twv anaimnoswy £xel we €&nG:

OMIAOZ ETAIPIA
MEAATEZ KAI AOIMNEZ EMMNOPIKEZ AMNAITHZEIZ 31.12.2016 31.12.2015 31.12.2016 31.12.2015
AnaiTnoeIg and nNeAAaTeg 10.713.296,56 7.473.076,70 3.081.363,87 5.390.019,41
Anaitioeig ano a&ioypagpa 3.618.720,43 4.886.686,37 4.219.105,33 2.614.029,92
peiov : MpoBAEWEIC yia EMOPAAEIEG (2.586.517,51) (2.494.166,35) (1.476.759,02) (1.476.759,02)
ZUvoAo 11.745.499,49 9.865.596,72 5.823.710,18 6.527.290,31

To oUVOAO TWV AVTEPW ANAITACEWY BewpeiTal Nwg eival Bpaxunpddeoung ARgnc. H euAoyn agia autwv
TWV BPaxuNpOBECwWY XPNHATOOIKOVOUIKMY MEPIOUTIAK®V OToIXEImV Oev kabopileTal aveEdpTnTa kabwg n
AoyioTikn) afia BswpeiTal Nwe npooeyyilel TNV eUAoyn aia Toug.

Ma OAeg Tig anarmoelg Tou OpiAou éxel npaypaTonoindei ekTiunon Twv eVOEIEEWVY yiIa TUXOV AMOMEiwon
TouG. OpICUEVEG ano TIG ANAITHOEIG £XOUV UNOOTEI AMnOMEInOn YIa TIC OMOIEC EXEI OXNMATIOTEI AvVTIOTOIXN
OWPEUTIKN NPOBAEwn yia Tov ‘Opiho € 2.586xIA kai yia Tnv ETaipeia 1.477 xiA. O1 anaitnoeig nou €xouv
unooTei anopgiwon agopolv Kupiwg og neAdTeG Tou OpiAou oI OMoIol AVTIHETWMIOUV OIKOVOMIKEG
OUOKOAIEG.

H evnAikinon Twv nehatov oc eninedo opilou napoucialovTal oTov nivaka nou akoAoudei:
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OMIAOZ - XPHZH 2016

llood o€ yiA. € Ev nAikiw on
Karny opia YnoAoino TEAoUG xpriong Ewg 1 piva 1-3 prveg 3-12 priveg ave TOV 12 pnvov
AnarrAoei; and neAdTeg 10.713.297 2.082.664,85 3.428.254,90 2.571.191,17 2.631.185,64
A¥EI0y pap a €10MpakT£a 3.618.720 526.523,82 765.721,24 1.954.109,03 372.366,33
ZYNOAO 14.332.017 2.609.189 4.193.976 4.525.300 3.003.552
AvTioToixa, Ta nood yia Tnv ETaipeia £xouv wg €ENg,
ETAIPEIA - XPHZH 2016
/load o€ ). € EvnAikio on
Karny opia YnoAoiro TéAoug Xpriong Ewg1pAva 1-3 priveg 3-12 pAveg AV TOV 12 pvav
AnaITAoeIg and neAaTeg 3.081.364 739.527 986.036 893.596 462.205
AZIOY pag a €10MpakTEa 4.219.105 660.711,89 1.181.349,49 1.245.901,80 1.131.142,14
ZYNOAO 7.300.469 1.400.239 2.167.386 2.139.497 1.593.347
16.2. Noinég ANAITHOEIG
AvTioTolxa ol Aoinég Anaitioeig avaAuovTal wg &N,
OMIAOZ ETAIPIA
AOIMNEZ ANAITHZEIZ 31.12.2016 31.12.2015 31.12.2016 31.12.2015
XpeaTeC BIAQOpOI 11.866.835,61  10.388.455,20 5.550.951,78 4.167.084,82
"E€0da eNOHEVWV XproEwV 7.377.120,71 7.795.344,45 90.000,00 3.858,05
'Ecoda XproEwC EI0TPAKTED 122.106,73 1.214.720,96 0,00 90.000,00
Zuvolo 19.366.063,04 19.398.520,61 5.640.951,78 4.260.942,87

2uvoAIkd yia TIG Napandavw anaitnoeig Exouv dievepynBei NpoBAEWEIC anopeinwang yia Tov OIA0 Nooou €

2.639.770 Tnv 31.12.2016 ka1 € 2.073.085 yia Tnv 31.12.2015.

Xpe®oTEG AIGPOPOI 31.12.2016 31.12.2015
MpokaTtaBoAég og MPOPNBeUTES 1.310.395,42 692.630,03
EMnvikd Anpoaio - MpokataBAnpévol kai NMapakpatnuévor dopol 376.806,73 291.230,08
AoInég ANaITioeig 4.615.879,76 4.404.055,40
AnaiTioeig and ekKPeUOBIKIEG 3.892.259,28 3.329.045,28
BpaxunpoBeopeg Anaithoeig kata Suvdedepevwy Enixeiprioswy 1.671.494,42 1.671.494,42
ZYNOAO 11.866.835,61 10.388.455,21

Ta nood anod ekkpepodikieG apopolv o€ OIEKDIKNOEIG TNG ETAIPEIAG and €UNOPIKEG CUVAAAYEG yIa TIG

onoiec n d10iknoN TNG €TAIPEIAc EKTIUA OTI €ival avaKTNOIYEG,

17.

Tapeiaka Aia@éoipa kai Tapeiakd IocodUvapa

OMIAOZ

ETAIPIA
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TAMEIAKA AIAGEZIMA KAI IZOAYNAMA 31.12.2016 31.12.2015 31.12.2016 31.12.2015
Tapeio 665.598,61 225.304,00 10.146,56 20.383,12
Kataéaeig Tpateduwv 1.399.398,85 1.263.183,07 208.377,84 502.661,96
Z0voho 2.064.997,46 1.488.487,07 218.524,40 523.045,08

Ta Tapeiaka Alab<oipa kal Tapeiaka IoodUvapa nepidapyBavouv Ta akohouBa aToixeia:

18. AvaBaAAOHEVEG (POPOAOYIKEG ANAITAOEIG KAl UNOXPEWOTEIG

O avaBal\dpevoc pdpog €100dNKaTog unohoyileTal eni TV NPOCWPIVOV dIAPop®V, HE TN Xpnoidonoinon
TWV (QPOPONOYIKOV CUVTEAEOT®OV MOU avaueéveral va IoxUouv OTIG XWPES Onou dpaaTnpionoioUvTal ol
eTaipieg Tou Opihou kaTa TNV nUeEpounvia avaktnong f diakavoviouoU. Ta nNood nou eugavilovral aTnv
Kataotaon Oikovopikng 'EkBeong exmipydrtal 0T 8a avaktnBolv n Ba diakavovioTolv petda Tnv 317
AekepBpiou 2016. Na Tov unoloyiopd TnG avaBaMopevnG (opoAoyiac Twv ETAIPEIOV  MOU
dpaaoTnplonolouvtal oTnv EAAGda, 0 popoAoyIKOG GUVTEAEDTNG TNG Xprong 2016, avepxeTal os 29%.

KaTtd tnv 31.12.2016 o1 avaBaAOPeVEC PpOPOAOYIKEC UNOXPEWTEIC / anaITroElG yia Tov ‘OWIAo kal TNV

Etaipeia diagoppmvovTal pe BAcn Touc NapakaTw nivakec:

Ophog

AvaBaAAopeveg ®opoAoy IKEG A NAITACEIG 31.12.2016 31.12.2015
YnoAoino AvaparAopevwv ®opohoy k@ v Anarhoswy 31.12.2016 kai 31.12.2015 287.352,94 250.537,55
YnoAoino AvaBal\opevwv ®opoloy kv v Anarioewyv 31.12.2015 kai 31.12.2014 250.537,55 158.597,19
MeTaBoAn 36.815,39 91.940,36
AvdAvon MeraBolrg

AvaBaAAopeveg ®opoloy ikéG AnaiTioelg 31.12.2015 ka1 31.12.2014 250.537,55 158.597,19
Enidpacn ano Aoy oo anooBécew v 1.377.694,80 9.321,22
Enidpaon anod Aoy 10p6 npoBAEwew v 948.050,91 132.890,40
Enidpaon and Aoy Iouo anoTIPRoEw v nay iw v 260.753,50 303.439,36
Enidpacn and Aoy 10O XpNHATOSOTIKAV HICOM OEW V 383.753,57 142.755,24
Enidpaon and diay papn eE60w Vv €y kaTaoTaong 0,00 483,81
Enidpdoeig and oupyn Iopoug av aBarAdpey wv ¢ Opw v -2.975.287,25 -685.580,55
Aoinég Emdpaceig 41.849,8; 188.630,88
ZUvoAo Emdpacem v 36.815,39 91.940,36
AvaBaAAopeveg ®opoloy ikéG AnaiTioelg 31.12.2016 ka1 31.12.2015 287.352,94 250.537,55
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AvaBaAAopeveg ®opoloy IkEG Y NOXPE®D OEIG 31.12.2016 31.12.2015
YnoAoino AvaBalAopey wv ®opoloy KDV YMoxpew oswv 31.12.2016 kai 31.12.2015 5.701.163,76 5.506.454,21
Ynohoino AvaBahAdpev wv ®opoloy KoV Ynoxpew oew v 31.12.2015 kai 31.12.2014 5.506.454,21 5.714.295,05
MeTaBoAn 194.709,55 -207.840,83

AvdAvon MeraBolrig

AvaBaAAopeveGg ®opoAoy IKEG YNoXpe®oeig 31.12.2015 ka1 31.12.2014

5.506.454,21

5.714.295,05

Enidpacn and Aoy 1046 anooBEcew v

Enidpaon anod Aoy 10pd XpnHaTodoTIKOV HICO® OEw v
Aoinég Emdpdaoeig

Enidpaceig and oupyn® IoHoUg av aBarAdpev wv ¢ 0pw Vv
Enidpacn and oxnuaTiopd npoBAEWew v

Enidpacn anod anoTiynon KTipiw Vv Kal oIkonédw v

Z0voAo Emdpacem v

0,00
201.603,19
2.798.528,04
-2.975.287,25
138.102,18
31.763,38
194.709,55

2.075,35
389.376,61
0,00
-605.069,03
5.776,21

0,00
-207.840,84

AvaBaAAopeveGg ®opoAoy IKEG YNOXpe®OelG 31.12.2016 ka1 31.12.2015

5.701.163,76

5.506.454,21

ETaipeia

AvaBaAAopeveg ®opoloy IkéG A NAITAOEIG 31.12.2016 31.12.2015
YnoAoino AvaBahAopev wv ®opohoy ikdv Anarioewy 31.12.2016 kai 31.12.2015 0,00 0,00
YnoAoino AvapahAopevwv ®opoloy ik®dv Anairnoewyv 31.12.2015 kai 31.12.2014 0,00 0,00
MeTaBoAn 0,00 0,00
AvdAvon MeraBoAiis

AvaBaAAopeveg ®opoAoy IkéG AnaiTioeig 31.12.2015 ka1 31.12.2014 0,00 0,00
Enidpaon and Aoy 1046 anooBEcew v 1.229.356,76 0,00
Enidpaon and Aoy 10p6 NpoPAéyew v 886.093,02 94.539,34
Enidpaon and Aoy I0pO anoTIUACEW YV nay iw v 256.882,00 300.681,15
Enidpaon and Aoy 1040 XpnHaTodOTIKOV HICO® 08w v 0,00 0,00
Enidpaon and diay pag n e£63w Vv €y KaTAGTAONG 0,00 0,00
Enidpdaoeig and oupyne IopoUG av aBaAAOHEY WV @ 0pw Vv -2.372.331,78 -439.124,19
A oinég Emidpaceig 0,00 43.903,70
ZUvolo Emdpacem v 0,00 0,00
AvaBaAAopeveg ®opoAoy IkéG AnaiTAoelg 31.12.2016 ka1 31.12.2015 0,00 0,00
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AvaBaAAopeveG ®opoAoy IKEG YNOXPE®D OEIG 31.12.2016 31.12.2015
YnoAoino AvaBahAopev wv @ opohoy ik®@V Ynoxpem oewv 31.12.2016 kai 31.12,2015 3.818.681,02 3.837.288,15
YnoAoino AvaBahAopev wv ®opohoy Ik®V Y noxpem oew v 31.12.2015 kai 31.12.2014 3.837.288,15 4.176.923,43
MeTaBoAn -18.607,13 -339.635,28

AvdAvon MeraBoAiic

AvaBaAAopeveg ®opoloy IkéG Ynoxpem oeig 31.12.2015 ka1 31.12.2014 3.837.288,15 4.176.923,43
Enidpaon anod Aoy Iopd anooBeoew v 0,00 0,00
Enidpaon and Aoy 1040 XpnHATodOTIKOV HICOm 08w v 16.834,98 99.488,91
Noinég Emdpaoceig 2.252.008,12 0,00
Enidpaceig and oupyn® IopoUs av aBalAopey wv ¢ 0pw v -2.372.331,78 -439.124,19
Enidpaon and oxnuaTiopd npoBAEwen v 53.118,17 0,00
Enidpaon anod anoTiunon KTipiw Vv Kkal olkonédw v 31.763,38 0,00
ZU0voAo Emdpacem v -18.607,13 -339.635,28
AvaBaAAopeveg ®opoAoy IkEG YNOXpE®OeIG 31.12.2016 ka1 31.12.2015 3.818.681,02 3.837.288,15
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19. ’Idia ke@aliaia

a. MeToyxiko Kegpalaio

To WeTOXIKO KEPAAaIO TNG eTaipeiag oTig 31/12/2016 avépyetal o € 80.839.095,40 diaipoUpevo
0€ OUVONIKA 115.484.422 peToxEG ovouaoTIKNG agiag eBdopnvTta Aentav (0,70) Tou Eupw N KABE pia, OTIG
onoie¢ nepihapBavovral: a) 49.630.457 KOIVEG OVOMAOTIKEG HETOXEG kal B) 65.853.965 OVOUACTIKEG
Mpovopiouxeg MeToxeg (MAW) dveu SikaimPAToS Wheou, HETATPEYIHEG OE KOIVEC OVOUAOTIKEG HETOXEG HE
OIkaiwpa wrigou. To npovopio Twv MNAW €vavTi Twv KOIVQV HETOXWV, OuvioTaTal HOVO wG npog Tnv
MPOVOUIAKN anodoon Tou KAaTaBANBEVTOG and TOUG KATOXOUC TWV NPOVOUIOUXWV HETOXWV KEPAAdiou ano
TO MPOIOV TNG €KKABAPIONG TNG ETAIPIKNAG NEPIOUTIAC, CUPNEPINAUBAVOUEVNG TNG GUMKETOXNG TOUTWV OTa
UnEp TO GPTIO NOOA nou Tuxov kataBAnBoUv. Mapaoyédnke de oToug katoxoug Twv MAW To dikainua
METATPOMNG QUTWV OE KOIVEC HETA WHPOU HETOXEC, ONOTEDNHNOTE EVTOC TOU XPOVIKOU SIACTAHATOC NEVTE
€TV and Tnv €kd00N TOUC Kal PE axéon MeTaTtponng 1:1, evw n peratponn Twv MAW o€ KOIVEG UETA
WNPOU LETOXEG €ival UNOXPEWTIKNA OTO TENOG TNG MevTasTiag anod Tnv €kdoon Toug. O1 MAW LETOXEG nou

METATPENOVTAI OE KOIVEG EI0AYOVTAl UNOXPEWTIKA OTO XPNHATIoTHpIo ABNVav.

H TakTikn Tlevikr SuvéAeuon Twv PeETOXwv Tng etaipeiac  Tng 30/06/2016 anogdaocios Tn
peTaTponn 1.445.547 npovodioUXwV HETOXWV GVEU JIKAI®PATOC WNQPOU TnG METOXOU ETAIPEiaC

STONEMAN HOLDINGS LTD o€ 1.445.547 KOIVEC OVOMAOTIKEG HETOXEC WE DIKAiwPa WhRPOU.

H TakTikr| Tevikn ZuvéAeuon TV PETOXWV TNG Taipeiac Tng 30/06/2016 ano®dacios Tnv auénon
Tou MeToyikou KepaAaiou Tng ETaipeiag Yeow Tng €kdoang Mpovopiouxwv Metoxwv aveu Wnoeou (MAW)
2e1pdg I YExp! Tou ouvoAikoU noooU Twv €8 €k, ol onoieg dev Ba eiocaxBoUlv aTo XpnuaTioTnpio ABNVav.

O1 €101kOTEPOI GpoI TNG NPOTEIVOUEVNG AUENoNG MeToxikoU Kepalaiou €xouv wg ERC:

a) yia noood €1.355.907,00 unép TnGg peTOxou TNG ETaipeiac Doson Investments Company, e
Kegahaionoinon Tapeiakwv SIEUKOAUVOEWY NMou €xel NdN katapdaAel n TeAeuTaia npog Tnv ETaipeia,

B) via o nood Twv €6.644.092,70 unép Tng eraipeia¢ Doson Investments Company Pe kaTaBoAr
HETPNTWV.

H napandvw AMK kaAUQONKe HEPIKWG ME AVTANON OUVONKWV Kepahgiov € 5.063.170 kai
OUYKEKpIKEVA a) nooou € 1.355.907 anod Tnv eraipeia Doson Investments Company He Kepaldionoinon
UQIOTAMEVWVY Kal NApacebelowv Tapelakwy dIEUKOAUVOEWY, Kal B) nooou € 3.707.263 and Tnv eTaipeia

Doson Investments Company e KaTaBoAr HETPNTGV.

SuvoNikd ekddBnkav 7.233.100 veeg MpovopioUxeg MeToxeg aveu Wngou Zeipdg A’ ovopacoTIKAG
a&iag € 0,70 n kabe pia. Mapaoxédnke de OTOUC KATOXOUG Twv Mpovouiouxwv MeToxawv dveu Wrgou
2elipdg¢ A" TO OIKQIWMA METATPOMNG AUTWV OE KOIVEG PETA WHAQPOU HETOXEC, OMOTEDNMOTE EVTOG TOU
XpovikoU JIaoTAKATOC NEVTE ETWV AMNO TNV €kJOCT TOUG Kal PE OXEON METATponng 1:1, eve n PeTATpONN
Twv MpovopioUxwv MeToxwv aveu WhRgou Zeipdc ' o€ KOIVEG PETA WHPOU HETOXEG €ival UMOXPEWTIKN
0TO TEAOG TNG nevTaceTiag anod Tnv ékdoon Toug. O1 MpovopioUxeg MeToxég aveu Wrgou Zeipdg A™ nou

METATPENOVTAI O KOIVEG EI0AYOVTAl UMOXPEWTIKA 0TO X.A.

H nigTonoinon Tng PepIkng KaAuyng Tng augnong Tou PeToxikoU kepahaiou éyive Tnv 30.11.2016.
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3T 31/12/2016 ohokAnpwBnke n O1GBeon Twv aVvTANBEVTWV KEPAAQiwV anod Tnv avwTépw

aug&non Tou JeToxikoU kepaAaiou Tng ETaipeiag,

Téhog n eTaipeia oTic 05/07/2016 avakoivwoe Tnv €vapén dianpaypdreuong Twv 1.363.723
VEWV KOIVMV OVOUACTIK®OV HETOXWV TNG ETAIPIAG, OVOUACTIKNG agiag 0,70 € ekdoTng, Nou npogkuyav and
TN METATPONM I00N0CWV WN EI0NYHEVWV NPOVOUIOUXWV HETOXWV CUMPMVA PE TNV andogacn TnG TAKTIKAG
l'evikng Zuvéleuong Tng 30/06/2015. To Ynoupyeio Oikovopiacg, Ynodopwv, NauTiAiag kai Toupiopou He
Tnv un' apiBu. 80915/30.07.2015 andpacr Tou EVEKPIVE TNV TPOMOMOINON Tou OXETIkoU apBpou Tou
KataoTaTikoU Tng Taipiag ouveneia Tng ev Aoyw petatponng. H Aloikouoa Enimponr XpnpaTtioTnpiakwv
Ayopwv kata Tn ouvedpiaor] TNG oTiG 30/06/2016 evékpive TNV €I0aywyn OTO XpnuaTioThpIo yid
dlanpayparteuon Twv 1.363.723 vEwV KOIVWV OVOUACTIKWY HETOXWV NOU NPOKUNTOUV anod Tnv PETATponH.
Ano Tic 05/07/2016, To VO OGUVOAO TWV KOIVOV OVOUACTIKOV METOXWV TNG €TAIpIAC Mou Egival
dlanpayuateuoipeg ato X.A. 6a avépyetal o 48.184.910 KOIVEG OVOUAOTIKEC JETOXEC KAl Ol VEEG PETOXEG
Ba &ival NIOTWUEVEC OTIG YEPIOEG kal TOUG Aoyapiaopoug a&lwv Twv MeTdxwv oTo SUoTnua Aulwv TiTAwv
(Z.AT).

20. AaVEIaKEG UNOXPEWOEIG

Katd tnv nuepopnvia olUvtaéng Tng napoloag €kBeonc, n Aloiknon Tou Opilou BpiokeTal o€
£navadianpaydaTeuon TwV OpwV TV PaKponpdBsopwy daveinv Pe Ta NIOTWTIKAG 1dpUpaTa Pe Ta onoia
ouvepyaleTal Kal EKKPEPOUV TENKEC PUBUIOEIC YIa PEPOC TWV HAKPOMNPOBECHWY UNOXPEMOEWY, EV® NoN

oNUavTikd PEPOC HAKPOMNPOBECHWY CUUBACEWY EXEI DN PUBUICTEI.

O1 JakponpoBeaEG kal BpaxunpoBeoeg dAVEIAKEG UNOXPEWOEIG TNG ETaipeiag kal Tou OMIAOU EXOUV WG
€Eng,

OMIAOZ ETAIPIA
MAKPOMNPOGEZMEZ AANEIAKEZ YMOXPEQZEIZ 31.12.2016 31.12.2015 31.12.2016 31.12.2015
MakpOTTPABEGHEC AQVEIKES UTTOXPEWTEIS 36.363.760,09 28.664.879,06 28.615.891,32 25.861.263,00
Qoércia TpoegdpAnong puBuiono Aaveiou -9.050.344,26 0,00 -7.303.143,89 0,00
ZUvoAo 27.313.415,83  28.664.879,06  21.312.747,42  25.861.263,00

BPAXYMPOOGEZIMEZ AANEIAKEZ YMNOXPEQZEIZ

Bpaxump68eopeg AavelakéG YITOXPEWOEIG 31.12.2016 31.12.2015 31.12.2016 31.12.2015

BpaxutrpdBeapeg AQVEIOKEG YTTOXPEWOTEIG 13.272.727,54  41.300.778,27 0,00 18.963.831,17
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MaokpotrpdBecueg AavelakEG YTTOXPEWTEIG TIANPWTEEG OTN
xprion 5.673.607,04 4.959.804,27 5.238.432,83 4.349.045,61

Z0voAo 18.946.334,58  46.260.582,54  5.238.432,83  23.312.876,78

21N xpnon 2016 éyive avadidpBpwaon PEPOUG Tou davelopoU OUuVOAIKoU TTooou €
29,20 &K yia Tov OpINO Kal € 24,2 €K yia TNV €TAIpEia TTOU TTANPOI TOU GPOUG ATTOAVAYVWPICNS
oupewva pe To AN 39. H elhoyn aia Twv avadiapBpwuévwy daveiwv UTTOAOYIOTNKE O€
Too6 € 20,2 ek yia Tov 6uIAo kal o€ € 16,90 yia Tnv eTaipeia.H o€ diagopd moocou € 9,05 ek
yia Tov OMIAO Kal € 7,3eK yia TNV €TAIPEIa HETAPEPONKE OTO AOyapIaouO «XpnUATOOIKOVOUIKGA
€0000» TNG Kataotaong amoteAeopdTwy. H mapouca agia utToAOyioTNKE PE ATTOTEAECUATIKO
EMTOKIO 6,47% €V TO OVOUACTIKO ETTITOKIO TWV ETTINEPOUG DAVEIOKWY CUURACEWY KUNAivETAl
amd 1,5% €wg 3,75%.

MAKPOMNPOGOEZMA AANEIA YO PYOMIZH

Makpotrp68eopa ddveia utré pibuion OMIAOZ ETAIPIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015

MakpotrpdBeopa ddaveia uTd pUBUIoN 65.910.464,16  44.750.217,52 42.440.838,54  26.301.675,79

IGvoAo 65.910.464,16  44.750.217,52 42.440.838,54  26.301.675,79

3TOV I00AOYIOHO Yia TIG OAVEIGKEG UMOXPEWOEIG nou Tnv 31.12.2016 dev eknAnpwvovtav OAEG ol
npoUnoB&ceIC yia TNV avayvwpior TouG G HakponpoBeopwy, epgavifovral oTig BpaxunpoBeoueg
UNOXPEWOEIC HE TITAO «MakponpoBeapa daveia unod pudpion».

Ta daveia auTd, PEXPI TNV NHEPOMNVIA £YKPIONG TWV OIKOVOUIKWOV KATAOTACEWV EITE £X0UV 1ON PUBUICTEI
r BpiokovTal oTo TEAIKO OTAdIO TNG UMOYPAPHC TWV OXETIKWV CUMBACEWV WE TIC TPANE(EC, TWV OMNOIWV
£xel e€aopalioTei n ouvaiveon oTn diadikacia, WOTE Kal TUMIKA Va XapakTnpIoToUV WG Hakponpobeopa.

O1 nuepopnvieg ARENG Twv pakponpoBecuwy daveiwv eival ol Enc:

ETAIPEIA
2 €T Kal MeTa&u 2 kai AVe TRV 5
[Tood o€ yiA. € AiyoTepo 5 eTOV ETOV
31/12/2016
ZUvoAo daveiwv 2.432.055 2.143.500 25.757.891
2.432.055 2.143.500 25.757.891
OMIAOZ
2 £Tn Kai MeTa&u 2 kai Ave TOV 5
IToad o€ yiA. € AiyoTepo 5 TV ETOV
31/12/2016
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>0volo daveiwv 3.167.330 3.043.800 32.305.360,09
3.167.330 3.043.800 32.305.360

Na onueimoouye OTI n napandvw avaiuon eival Baciopévn OTNV OVOUAOTIKN a&id TwV PUBHIOUEVWY

HakponpdBeapwv daveiwv kal Sev £xel AnpOei undyn n eUAoyn agia Twv avadiapBpwPEVWY daveiwy

K€ Baon Toug 6poug anoavayvwpiong cUP@wva pe To AAM 39 6TTwg ava@épeTal TTApaATTAvw.

21. Aoinég MakponpoOEOHEG YNOXPEWOEIG

O1 AOINEG PAKPOMPOBECHEG UNOXPEWOEIG KATA KUPIO AOyo mepIAAPBAVOUV TIG UMOXPEWTEIC MOU

npogpxovTal and XpnUaTodOTIKEG WICOWOEIC MOU €XEl CUVAWEI N €TaAIpEia KABWE Kal PUBUICUEVEC OF

NpOYpaupa d00cwv, OPEIA®V Yia POPOUC Kal aoPANCTIKEG EIGPOPEC.

AOINEZ MAKPOMPOGEZMEZ YMNOXPEQZEIZ

OMIAOQZ ETAIPIA
AOINEX MAKPOMPOOEIMEE YMNOXPEQZIEIX 31.12.2016 31.12.2015 31.12.2016 31.12.2015
YTmoxpewoeig amd Leasing Tayiwy 6.623.097,45 3.317.884,84 4.430.228,27 2.104.927,38
YTTOoXPEWaEIC Yo DOpous & ATPANIOTIKES KPATATEIS 419363299  7.502.046,05 217546149 246229776
AOITTEG UTTOXPEWTEIG 50.300,00 50.300,00 0,00 0,00
ZUvoho 10.867.030,44  10.870.230,89 6.605.689,76  4.567.225,14

22. Bpaxunpo0sopeg & Makponpo0eopeg MpoPAEWeIqg

‘000 agopa oTIG NPOPBAEWEIG YIa AVENEYKTEG XPNOEIG yia TNV KNTPIKN €Taipeia Tnv 31/12/2016 &yive

XPNon TNG UPIoTApevng NPOBAEWNG yia TNV KAAuwn Twv SIapopmv (GOPoU anod Tn OAOKANpwon Tou

eAEYXOU ano TIG (POPONOYIKEG apxeG Twv Xprioewv 2010-2011. AnoTéleopa TnG NPAkKTIKAG AUTAG €ival n

€Taipeia va pnv €xel oxnuaTiosl NpOBAewn yia avéAeykTeg xproeig Tnv 31.12.2016, ekTipwvTag OTI dev

OUVTPEXEI avaykn OXNMATIoOPoU Kabwg n eTaipeia dev €xel avEAEYKTEG NApeABoUOTEC XPNOEIC NANV TNG

TPEXOUOAG XPriONG.
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SUVONTIKA, 01 NPOBAEWEIG NOU £XOUV CWPEUTIKA OXNMATIOTEI napouaialovTal £Xouv WG ENG:

31.12.2016 31.12.2015
MpoBAéyeig Opidog Eraipeia ‘Opidog Eraipeia
MpoBAEyeIg yia atrodnuiwon TTPOCWITIKOU 1.346.945,78 293.093,14 1.639.338,00 656.861,42
MpoBAEWEIS yIa ETTITQPAAEIG ATTAITATEIG 5.226.288,22 1.476.759,02 4.567.251,35 1.476.759,02
MpoBAEWeIg yIa uTTOTiUNON ATTOBEUATWY 230.000,00 120.000,00 120.000,00 120.000,00
MpoBAEWEIG yIa aVEAEYKTEG XPATEIS 270.000,00 0,00 270.000,00 0,00
Zivolo 7.073.234,00 1.889.852,16 6.596.589,35 2.253.620,44

H eTaipeia, €kpive okomio va dlevepynaoel emnAéov MNpoPAEWeIG yia To evOeXOpevo [N €ionpa&ng
anaiTioewv ol onoieg oe eninedo opilou au&ndnkav katd € 659 XIA. evw OE €TAIPIKO €MiNedo napépeivav
oTo 010 £ninedo. EninpdoBeTa dievepynBnKe evTog TNG Xprong 2016 npoBAewn otov OuiAo nooou € 110

XIA MOU agopd o€ UNOTIUNGN ANOBEUATWV.

23. YNOXPEWOEIG NAPOXWMV NPOCWNIKOU
H npoBAewn yia anodnuinon npoownikol, Aoyw €§6dou and Tnv unnpeoia aneikoviletal oTig OIKOVOUIKES
KaTtaoTdaoeig ouppwva Je To AA.M 19 kar BacileTal o aveEapTnTn avaloyioTIKr HEAETN. ZTOV NAPAKAT®
nivaka aneikovifovTal Ta nood nou £xouv kataxwpndsi otnv Kataoraon OIKOVOUIKNAC O£0ng Tou opiAou

Kal TnG sTaipeiac kata Tnv 31.12.2016 & 31.12.2015 avTioToixa.

31.12.2016 31.12.2015

YToXpPEWOEI§ TIPOOWTTIKOU Adyw £§680u a1rd TNV

uTTnpPECia Ouikog Etaipeia Opihog Etaipeia
YtréAoitro évapgng 01.01.2016 & 01.01.2015 1.639.338,00 656.861,42 1.646.878,35  840.817,30
MPoBAEWEIC TTEPIGBOU 343.608,88 151.035,98 7.764,67  -80.255,76
peiov : kaTaBAnBeioeg atmolnuIWoElg 404.032,18 224.457,02 104.813,58 45.741,97
ouv: MNpooBikn BuyaTpikAg GTNV EvoTroinon 503.366,27 0,00 115.589,95 0,00
ouv: NoIrég emRapUvVOoElg -282.842,15 -109.745,05 0,00 0,00
ouv: Noirég Trpooapuoyég & avabewprioeig AAIM 19 -452.493,04 -180.602,19 -26.081,40 -57.958,15
YtroAoitro AR§ng 31.12.2016 & 31.12.2015 1.346.945,78 293.093,14 1.639.338,00  656.861,42
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O1 Baoikég NapadoxEC TNG avaAoyIoTIKNG MEAETNG £XOUV WG EENC,

e Anuoypaikég Mapadoxég

1. Nivakag OvnoipueTNTag EVK 2000 (Yn. An. K3-3974/99).

O1keI00gARG

2. Kivnikétnra Npoownikou | Opdda HAIKIWY iy e AnéAuon
'Ewg 40 eTwv 6% 7%
41 -50 2% 2%
51 kai avw 0% 0%

3. HAIKia KQVOVIKF Zupq?wva HE TIG kaTaoTaTIkEG 5IOTOE,£I§'TOU TG[.IEIO'U Kupiag

c—nsuwuglobé'r > Aopahiong kabe epyalopevou kai Aapfavovrag unoyn Tov
N.3863/2010, 4093/2012, 4387/2016

4. Hhikia kavovikii

ouvTagiodoTnOoNnG yia Ta Meiwon katd 5 £Tn TnG kavovikng NAIKiag ouvTa&lodoTnong Kai

Bapéa kai AvOuyisiva Aappavovrtag unown Toug N.3863/2010, 4093/2012 & 4387/2016.

EnayyéApara

e Oikovopikeg Mapadoyeg

1. M€00G £TN010G pUBUOG HaKpoxXPOVIag
avgnong

1,75% (oUpgwva pe To npoypappa ouykhiong Tng Eupwnaikng ‘Evwong —
STparnyikn Tng Alooapovag-.) kabmg kar TIG NpoBAEWeIg TnG EKT.

2. Méon eTRoIa pakpoxpovia avgnon
Hio60Aoyiou nou AapBaverai unoéyn yia TRV
anodnpiwon Tou N.2112/1920

MéEoog €TR010G HakpoxpoOviog NANBwpIoHOG 1,75%

3. NpoeEo@AnTiKO EniTokIo (BA. OXETIKNA
napatipnon nap. 4.4.)

1,60% kata Tnv 31/12/2016 pe péon oTabuikn diapkeia 18,76 £Tn

4. Nepiouciaka oToixeia yia Tnv anodnpioon
Tou N.2112/1920 Bacel Twv IAS. 19 kata Tnv
nHEpoOMNnvia anoTtignong.

Mndév

e Noinég napadoyeg

1. EkTipopevn Zuvta&lodoTiki Mapoxn

Z0pgwva pe TIg 0dnyieg TNG KABe eTaipeiag
EKTINABNKE N EQAPUOYA TwWV VOUOBETIKWY dlaTagewy
Tou N.2112/1920 katd Tnv ouvtagioddTnan, 6Twg
auTtdg TpoTToTroinBnke atd Tov N.4093/2012, xwpig
va An@Bei uTTdWn TO AVWTATO GPIO TWV PNVIAiWY
aTrod0XWV OTOUG HICBWTOUG, OTTWG AUTA
meplypdgeTal oto KegdAaio Il Tng Tapouoag

MEAETNG.
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2. Huepopnvieg AnoTignong

31/12/2016

3. NMAnBuopiaka oTolxeia:

Ta oxeTIKG dnUOYPAPIKG Kal OIKOVOUIKA GTOIXEia

QUYKEVTPWONKAY, Kataypd@nkav Kal Jag

ameoTdAnoav améd Toug apuodioug TTapAyovTeG TNG

K@Be eTaipeiag Tov MdpTio Tou 2017 pe onueia
avagopdg Tnv 31/12/2016. Katd eméktaon n

Prudential Actuaries EMNE &gv euBlvetal yia Tnv un

0pBOTNTA TWV AVWTEPWYV OTOIXEIWV.

4. 'YWog kataBaAAOHEV®OV anolnHIOCEWV
KATa TNV OIKOVOHIKN Xpfon Tou 2015.

Baoel Twv oToixeiwv Nou pag €édwoav Ta appodia oTeAEXN TNG eTalpeiag

5. NMapouoa A&ia Aéopsuong

KaBopiopévmv napox®mv, avaloyioTika
(k€pdn)/InMiEg kaTa TRV 31/12/2015.

SUNQWVA PE Ta aNOTEAECUATA TNG AVAAOYIOTIKAG HEAETNG HE NUEPOpNVia

avapopdag Tnv 31/12/2015.

6.Tpononoinon Tng pebodoAoyiag
TNG EKTINAOHEVNG CUVTAEI030TIKAG
napoxng n onoia ennpealel To
k60TOG npoiinnpeciag (Past
Service Cost) yia To £€10G 2015
TV eTaipei®v ENIXEIPHZEIZ
HXOY KAI EIKONOZ A.E. ka1
INTEPNAZIONAA

IFKEIMINIK KAI
ENTEPTEINMENT

Xprion 2015:

YnoAoyioBnke n peiwon Tng Napoloag agiag
A¢opeuong KaBopiopévwv Mapoxmv Aoyw
ONHAVTIK®OV HEIWOEWY TOU HICBOAOYIOU EVTOG TOU
2015

7.Me60d0Aoyia Avayvapiong
avaAoyioTIKAV (kepdwv)/ {nHIOV

‘Eyive e@appoyn Tou avabewpnpévou IAS 19
Rev.2011 Bacel Tou onoiou Ta avaAoyioTIKa
KEPON/TNKHIEG avayvwpilovTal aueoa oTa kEPDN €Ig
véov

8.EKTignon napoxng npogpXopeEvVn
ano npoypappa e6sAovoiag
€5000U KABOPIOUEVOV NAPOXDV

Kata Tnv ekndvnon Tng napouoag HEAETNG dev
UnNnPEE evnUEPWON yia UNApEn OXETIKOU
npoypappaTog oTnv eraipeia.

9. Opadiké npoypappa
KaBopIopévav napoxav / Aoinég
NapoxEG NPOG TO NPOCWNIKO (WG
n.x. stock options)

H napouaoa peAéTn eknovABnke auoTnpd Kal povo
yla TIG KATaoTaTIKEG d1aTageig Tou N.2112/1920
KaTd TNV Kavovikr ouvTagiodoTnaon Kal 6nwe autog
€xel TpononoinBei and Tov N.4093/2012.

10. levikn apxr UNOAOYIGHOU TV
avaAoyIoTIKOV HEYEODV

AexBrkape TNV apxn TNG ouvexIlOpeVnG
ENIXEIPNUATIKNG dpacTnPIOTNTAG GUUPWVA HE TO
nAaioio Twv IAS (BA. IAS 1. § 25)

11. AvaloyioTiKi HEB0JOG
anoTipnong

Xpnaiponoinenke n YeBodog Tng MpoBeRANpEVNG
MoToUpevng Movadog (Projected Unit Credit
Method) (BA. IAS 19. rev.2011 § 57 (a) ka1 67)
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24. EPnopikEG kal AoinéG YNOXPEMOEIG

a. MNMPoHNOEUTEG KAl CUVAPEIG UNOXPENTEIG

H avaAuon Twv eUNopIK®Y kal AoIN®V UNOXPEWTEWY NApoUcIAleTal OToV Nivaka nou akoAouBei:

OMIAOZ ETAIPIA
NMPOMHOEYTEZ KAI SYNAOEIZ YNOXPEQIEIZ 31.12.2016 31.12.2015 31.12.2016 31.12.2015
YTTOXPEWTEIS OE TIPOUNBEUTEG 16.505.836,88 13.447.861,95 1.820.159,76 5.015.913,19
A&I6YpaQA TANpWTED 6.106.436,75 5.039.635,32 3.200.335,51 1.543.555,40
Z0voAo 22.612.273,63 18.487.497,27 5.020.495,27 6.559.468,59
b. MOINEG UNOXPEWMOEIG

OMIAOZ ETAIPIA

AOINEZ YNOXPEQZEIZ 31.12.2016 31.12.2015 31.12.2016 31.12.2015

METABATIKOI AOlAPIAZMOI 1.439.321,54 2.351.313,98 31.639,47 78251797

MPOKATABOAEZ MEAATQN 62.053,92 46.686,41 0,00 0,00

MAKPOMPOGEZMEX YIOXPEQZEIZ LEASING

NAHPQTEEZ £TH XPHZH 203.000,48 1.003.349,51 44.260,22 256.294,26

NOINEZ YNOXPEQZEIX 6.720.873,00 6.723.875,66 2.783.387,32 1.790.924,18

Ld
T0voAo 8.425.248,94 10.125.225,57 2.859.287,01 2.829.736,41

Me eEaipeon Tnv unoxpéwan and XpnHAaTooIKOVOMIKN HIoBwaon OAEC oI AOINEG UNOXPEWOEIC BEwpolvTal KXG

BpaxunpoBeopec. O1 eUAOYEG aEIEG TWV EUMNOPIKWY KAl AOINWV UMOXPEMOEWY dev napoucialovtal XwpioTd

kabwg, €&aitiac TnG BpaxunpoBeoung dlApkelag Toug, n Aloiknon Bewpei OTI o AOYIOTIKEG afiec, nou

avayvwpilovral otnv Kataotaon OIKOVOUIKNAG ©€ong, anoTehoUv [ia AOYIKN MPooeyyion Twv gUAOYWV

agiv.

25, DopPOAOYIKEG UNOXPEWNCEIG

OI TPEXOUTEC (POPOAOYIKEG UNOXPEWOEIC Tou OpiAou kai Tng ETaipiag napaTiBevTal akohoUBwg:

OMIAOZ ETAIPIA
TpEYoOUOEeC POPOAOYIKEG YIIOXPEWOEIS 31.12.2016 31.12.2015 31.12.2016 31.12.2015
@dpog MpooTiBeuevng Aéiag 1.237.669,83 1.022.880,84 0,00 611,52
@dpor - TEAN auoiBav Mpoowrikou 291.444,37 410.001,47 61.181,45 185.305,63
@opor - TEAn auoiBwv Tpitwy 158.284,91 142.839,46 0,00 10.934,74
@DOpog EIoodnuaros popooyntewv KEpOwv 413.703,74 398.083,62 0,00 807,05
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ANoirioi popor TeEAn 212.472,59 436.757,56 67.267,12 77.508,03
DOpol - TEAN nponyouuEVwY Xpricewv 3.221.511,78 2.308.382,11 576.675,36 425,296,81
Suvodo 5.535.087,22 4.718.945,06 705.123,93 700.463,78

26. XpnuaTtooikovopikd ‘Ecoda kai Xpnparooikovopika ‘E§oda

Ta xpnuaToolkovouikd £€0da kal €00da nepihapBavouv kabe £€000 kal £0000 OXETIKG HPE TOKOUG, €KTOC

anod ToUG TOKOUC Mou NPOoEPXOVTAl and Ta XPnHATOOIKOVOUIKG Neplouaiakd oToixeia atnv guloyn agia

MEOW TWV ANOTEAECHATWV.

Ta xpnuartooikovopikd £€€oda avallovTtal wg €Enc:

XPHMATOOIKONOMIKA EZ0AA

OMIAOZ

01.01-31.12.2016 01.01-31.12.2015

ETAIPIA

01.01-31.12.2016 01.01-31.12.2015

Toékol Leasing 159.879,83 252.145,91 75.637,39 88.808,79
Noitroi 1éko1 & £€00a TpaTTECUWIV 8.036.224,20 6.830.419,22 4.940.780,42 4.248.042,19
ZUvoAo 8.196.104,03 7.082.565,13 5.016.417,81 4.336.850,98
Ta xpnuartooikovouikd £€goda availovtal we EENG:
XPHMATOOIKONOMIKA EZ0AA
OMIAOZ ETAIPIA

01.01-31.12.2016 01.01-31.12.2015 01.01-31.12.2016 01.01-31.12.2015
MoTwrikoi Tokor & cuvaer Ecoda 151,60 36,62 1,03 474
Képdn amd mpoegdpAnon
avadiGpBpwong TPOTEZIKWY dAVEiwY 9.050.344,26 0,00 7.303.143,89 0,00
ZUvolo 9.050.495,86 36,62 7.303.144,92 4,74

OuoIaoTIKa TO OUVOAO TWV XPNHATOOIKOVOUIKWY €000WV TOU OpiAOU & TNnG €TaIpEiAq NPoEKUYE anod Tnv

npoegd@Anon Tng avadidpBpwong Twv TPanedikwv Oaveinv Nou avapepdnke napandve oTn Onueinon

V.20.
27. Aoina EngvduTika anoteAéopara
OMIAOZ ETAIPIA
01.01- 01.01- 01.01- 01.01-
NoITrd eTTEVBUTIKG aTroTEAéopaTA 31.12.2016 31.12.2015 31.12.2016 31.12.2015
ZNIEG 0mO VIOTIUNOELG EMEVOVTIKAOV OIKOTESMV (722.700,00) (449.800,00) (722.700,00) (449.800,00)
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ZNMEG 0o VITOTIUNGELG GUUUETOY DV (856.090,77) 0,00 (856.090,77) 0,00

Znéc amd vrotiunon vreposiog (2.199.402,40)  (1.900.000,00) (2.199.402,40)  (1.550.000,00)

Z0voho (3.778.193,17) (2.349.800,00) (3.778.193,17) (1.999.800,00)

28. Avaluon ava €idog 500wV

KoéoTog TwANBEVTWV

KooT1og TwAnBévTwy / avaAwBévTwy

‘Opihog

01.01 - 31.12.2016

01.01 - 31.12.2015

Etauipeia

01.01 - 31.12.2016

01.01 - 31.12.2015

ATTOBEPATWY 21.840.430,79 14.591.320,25 2.010.653,38 2.502.865,82
Aatraveg MioBodogiag & ££0da TTpoowTTIKOU 3.395.566,71 4.172.294,31 341.735,61 641.794,10
ApoIBEG & £€0Da TpiTWV 2.327.359,22 2.547.582,07 140.897,78 209.700,00
Evoikia & daTaveg KOIVAG WPEAEING 2.267.252,35 3.885.989,62 50.303,15 133.200,42
®bpol - TEAN 120.123,48 345.456,80 38.762,53 95.504,71
Aidgpopa £€0da 1.284.548,47 1.306.321,49 53.955,08 130.731,56
Tékol & ocuvaer ££0da TPATTECWV 0,00 0,00 0,00 0,00
ATooBéoelg Tayiwy 1.538.834,00 1.398.165,71 351.236,12 536.523,43
Aldpopeg TTPORAEWEIG 58.881,55 194.410,86 0,00 112.000,00
Zovoho 32.832.996,55 28.441.541,11 2.987.533,65 4.362.320,05
Anod Tov Pepiopd danavev NpokUNTouV Ta KATwOI OToIXEIq,
‘Egoda dioiknong ‘Opihog Etaipeia

01.01 - 31.12.2016

01.01 - 31.12.2015

01.01 - 31.12.2016

01.01 - 31.12.2015

Aartrdveg MicBodoaoiag & ££0da TTPOoWTTIKOU 2.051.513,73 2.061.324,80 310.668,74 348.402,51
ApoiBég & £€0da TpiTwv 709.272,89 1.001.253,83 128.088,89 113.837,14
Evoikia & damrdveg KoIVAG WeEAEIag 681.606,27 1.242.585,06 45.730,14 72.308,80
Ddopol - TEAN 85.342,61 258.105,88 35.229,57 51.845,42
AiGgpopa £€oda 716.636,17 747.625,84 49.050,07 70.968,56
Tékol & guvagn ££00a TPATTESWV 0,00 0,00 0,00 0,00
AtrooBéaeig Tayiwv 1.383.429,86 938.495,80 431.062,04 291.255,58
AlGpopeg TTPoBAEWEIG 46.266,33 83.287,49 0,00 60.800,00
Zgvoho 5.674.067,87 6.332.678,70 999.829,44 1.009.418,01
‘E€oda diabeong ‘Ouihog Etaipeia Etaipgia

Aamdveg MigBodoaoiag & £5oda TTpocwTIKoU

01.01 - 31.12.2016

2.533.525,48

01.01 - 31.12.2015

1.880.688,11

01.01 - 31.12.2016
900.939,33

01.01 - 31.12.2015
843.500,82
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AUOIBEG & £€0Ba TRITWY 1.349.560,32 750.554,93
Evoikia & datraveg KoIVAG WPEAEING 878.981,06 618.260,89
Ddbpol - TEAN 127.137,11 173.554,43
Aid@opa £€0da 999.103,33 246.984,04
Tokol & guvaen £€00a TPATTECWV 0,00 0,00
ATrooBéoeig Tayiwv 5.382.002,98 1.006.256,71
Aldpopeg TTPoRAEWEIG 161.678,09 156.458,15
ZUvoAo 11.431.988,37 4.832.757,25

371.457,78 275.605,71
132.617,41 175.063,41
102.165,75 125.520,48
142.245 21 171.818,62

0,00 0,00
4.473.012,03 705.145,08
0,00 147.200,00
6.122.437,51 2.443.854,12

'O00 agopd oTov OMIAO Ta £€0da dlGBsong & KOOTOUC MWANBEVTWV eugavidovral auénuéva katd Tn

xpron 2016 &vavTi TNG NPONYOUMEVNC XPNoNG, AOYw TNG EVOWUATWONG OTA EVOMNOINUEVA AMOTEAEOUATA

NG OuyaTpikng etaipeiag «ZAMAPAZ AE» yia 12 pnveg otn xprion 2016  évavr 2 pnvov nou

EVOWPaTOBNKe kata Tn Xxpnon 2015. EninpooBeTa o avwTépw METABOAEG evioxUovTal kal anod TIC

au&nuéveg anooBeceic nou dievepynBnkav otn Xprion 2016 £vavTi TnNG NPonyoulevnG Onwe avagépovTal

OTIC EMIPEPOUC onpeinoeig V.8 & V.10.

29. Aoina ‘Ecoda kai '‘EE0da

AOIMNA EE0AA OMIAOZ

ETAIPIA

01.01-31.12.2016

01.01-31.12.2015

01.01-31.12.2016

01.01-31.12.2015

ZNnLég amd Kataotpodr EUNMOPEUUATWY 0,00 396.661,81 0,00 396.661,81

®Dopoloyikd Mpdotipa & Mpooauv§noelg 84.892,96 225.463,90 12.896,12 75.477,62

MNpooauénoelg elodopwv aodal/KWwV Tapeiwv 143.272,37 456.175,00 2.171,46 2.680,47

Noura ektakta & avopyava e§oda 395.607,74 229.656,03 0,00 73.740,05

‘E§oda mponyolpevwy xproewv 0,00 0,00 0,00

SYNOAO 623.773,07 1.307.956,74 15.067,58 548.559,95
>T0 KOVOUANI Twv Aoinwv €00dwv nepihapuBavovtal peTagl alwv €00da anod eniXopnynoeig, anonuiwoeIg
aoQaAIoTIKQV €TAIPEIV, €000a anod NPOBAEWEIG MPONYOUMEVWV XPNOEWV, €I0NpaTToleva €€oda
anooToANG €UNOPEUNATWY, £€000a anod ekpiobwon akiviTwv (yia TN UNTPIKN €TAlpeia) KaBwg wpeAela /
KEPOOC ano diaypaPr) UNOXPEWTEWV.

AOINA EZ0AA OMIAOZ ETAIPIA

Erudotioel / EmxopnynoeLg 49.920,88 0,00
AcHaALOTIKEG ATIOINULWOELG 0,00 207.503,00
Evoikia 202.835,68 117.887,87

01.01-31.12.2016

01.01-31.12.2015

01.01-31.12.2016

01.01-31.12.2015

36.577,88
0,00

176.410,00

0,00

207.503,00

81.987,42

>eAida 110 ano 128



‘Ecoda npoPAEPeLg
Képdn amno LeaseBack
Nowtd écoda

ZYNOAO

AUDIO VISUAL

482.921,02
309.848,73
1.412.952,57

2.458.478,88

Etrioia Oikovopikr) ‘EkBeon yia Tnv xprion 2016

125.997,73
109.317,61
947.841,93

1.508.548,14

183.166,09 125.997,73
69.593,87 109.317,61
1.100.867,63 403.320,37
1.566.615,47 928.126,13
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30. ®opog Eigodnparog

To nogd gopou nou avayvwpiodnke oTnv «KataoTtaon ZuvoAikav Ecodwv» dlapopwbnke wg €&NG:

OMIAOZ ETAIPIA
01.01-
01.01-31.12.2016 _ 01.01-31.12.2015 31.12.2016 01.01-31.12.2015
AVABOMOUEVOS POPOS 189.692,33 -186.197,46 10.102,88 -296.715,28
PEPOC EIGOBAUATOC 46.795,84 1.532.101,20 0,00 1.383.652,28
I0voAo 236.488,17 1.345.903,75 10.102,88 1.086.937,00

To nNogd Tou KovOUAIOU «(pOPOC €I000NUATOC» OTNV £TAIPEId APOPAd OTO ANOTEAECHA TOU EAEYXOU TWV
xprnoewv 2010 -2011 nou dievepyndnke and TIGC POPOAOYIKEC APXEC KAl ONOKANPWONKE evrdg Tou A
6pnvou 2015.

31. Znpiég ava peToyn kai Mepiopara

Ta Baoika kEPON ava peToxr unoAoyidovral diaipwvTag To kEPDOG N T {nuia nou avaloyei oToug
KATOXOoUG KOIVWV HETOXWV TNG MNTPIKAG OIKOVOMIKNG OVTOTNTAG HE TO PECO OTABMIOHEVO apIBUO KOIVMV
HETOXWV O£ KUKAOQOpia KaTa Tn diapkela TNG AOYIOTIKNAG NEPIODOU.

Ma To okond Tou UnoAoylopoU TwV AnOUEIMPEVWY KEPDWY avd HETOXM, O APIBUOC TWV KOIVOV HETOXMV
anoTeA&iTal and To YECO OTABUIOPEVO APIBUO TWV KOIVV UETOXWV, ONWG ava@EPETAl NApanavw, NAEovV
TOU Péoou oTaBuIopévou apiBuol TwV KOIVOV PETOXWV Nou Ba ekdidovTav KaTd Tn JETATponr OAwWvV Twv
OuVNTIKQV MEIWTIKQV TITAWV MOU €ival HETATPEWIHOI OFE KOIVEC METOXEG (OTNV MEPINTWON HaAg ol
MPOVOUIOUXEG HETOXEG). O avwTePW TITAOI NMPENEl va BewpolvTal OTI £XOUV UETATPANEI OE KOIVEG PETOXES
oTnNV apxn TG nepiddou r and Tnv nUepoUnvia €kdoong TwV JUVNTIKWV TITAWV TwV PETATPEWINWY OF
KOIVEG METOXEG, AV €ival JETAYEVEDTTEPN.

OMIAOZ ETAIPEIA

01.01-31.12.2016  01.01 - 31.12.2015 01.01 - 31.12.2016 01.01 - 31.12.2015
Képdn nou avaAoyoUv GTOUG HETOXOUG TNG
HNTPIKAG -8.849.368,35 -12.045.241,64 -6.236.052,88 -9.446.056,49
Méoog ZTabpikog ApIBpoG MeToX®V Bacikog 48.923.745 47.514.413 48.923.745 47.514.413
KEpan / Znuiég HeTd ano popous avd LEToxI) -
Baoixd o € -0,1809 -0,2535 -0,1275 -0,1988
KEpdn / Znuiec ava pEToxr} anoucsiwpeva os € -8.849.368,35 -12.045.241,64 -6.236.052,88 -9.446.056,49
M£oog ZTaOHIKOG ApIBNOG METOX®DV ANOPEIMUEVOG 109.613.007 104.964.464 109.613.007 104.964.464
KEpdn / Znuieg PETA ano popous avd UEToXT -
anoysiwpsva os € -0,0807 -0,1148 -0,0569 -0,0900
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32. ZuvalAayEg pe Zuvdepéva Mépn

Ta ouvdedepéva pépn Tou Opilou MepPIAAPBAVOUV TIG CUYYEVEIC ETAIPEIEG, TIC ANO KOIVOU EAEYXOMEVEG
ENIXEIPNOEIG Kal Ta Bacikd PEAN Tng dloiknong,

O1 MwAAoeIc ayabwv Kal UnNnpeciV Nou eU@avifovral oTov MNapakaTw nivaka agopouv Kuping a)
npoundeiec ano Tn diavoun TAIVI®V OTIG KIVNHATOYPAPIKEG aiboudec B) nwAnoeig videogames and kai
npog TN MKNTPIKN €Taipeia anod TIC BuyaTpikeéc, KabBwG Kal napoxn unnpeoiwv logistics & diaxeipiong
anoBnknc and Tn PNTPIKN Taipeia.

O1 ayopég avTioTolxa agopolv O€ avanapaywyr kai enegepyacia onTikoakouoTikoU uMikoU (DVD & Blu
Ray) ano TIG KaTWTEPW BUYATPIKEG KABWG Kal OE ayopEG videogames.

O1 anaITioEIg Kal UMOXPEMTEIC anod TIG BuyaTpIkEG NpogpxovTal and TIG ouvaAAayEC mou mepypagovTal
KATWTEPW.

Aev unnpxav HETABOAEC TwV CUVAAAywv HETAEU TNC €TAIPEIAC KAl TWV OUVOEDEPEVWV  HE AUTAV
NpoocwNwvY ol onoie¢ 6a Ynopoloav va £X0UV OUCIACTIKEG CUVEMEIEC OTN XPNMATOOIKOVOUIKN B€0n Kal TIC
emdOOEIC TNG eTalpeiag yia Tnv nepiodo 01.01 — 31.12.2016.

'OAeG o1 ouVaAAayEC nou NeplypdPovTal Napanava £Xouv npaypaTtonoindsi und Toug ouvhBelg OPoUG TNG
ayopdc.

AUTEC oI ouval\ayEG nepIAaPPBAVOUV ETAIPEIEG OTIC OMOIEG UNAPXEI CUMMETOXN Kal ETAIPEIEG OTIC OMOIEG
OUMMETEXOUV Ta WEAN Tou AloiknTikoU ZupBouliou TnG ETaipeiac. O 'OMINOG Oev OUMMETEIXE O€ Kapia
ouvaAhayny acuvnBouc PUOEWCG 1 NEPIEXOUEVOU N ornoia va ival ouciwdng yia Tov ‘OuIAo, N TIG ETAIPEIEC
Kal Ta ATOPa MouU OUVOEOVTAl OTEVA ME AUTOV, Kal eV AMOOKOMEI va CUMMETAOXEl OE TETOIOU €idoUG
OUVAAAQYEG OTO HEAAOV.

Kapia anod Tig ouvalayég dev eunepIEXel €I0IKOUC OPOUG Kal GUVONKEG Kal kapia eyylnon dsv dOBNKe n

AN@OBNKe. Ta ekkpeur unohoina ouvnBwg diakavovidovTal Je TpanedkEG ENITayEc,

OMIAOZ ETAIPEIA
01.01 - 31.12.2016 01.01 - 31.12.2015 01.01 - 31.12.2016 01.01 - 31.12.2015
NMwARoeig ayabwv
OuyaTpikég 0,00 0,00 64.778,94 87.399,00
AoITTad cuvdedepéVa pEPn 0,00 0,00 0,00 0,00
0,00 0,00 64.778,94 87.399,00
NMwARoeig Yrnpeoiwv
OuyaTpIKEC 0,00 0,00 341.638,70 724.447,93
AoIré ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 341.638,70 724.447,93
Ayopég ayabwv
OuyaTpIKES 0,00 0,00 490.534,47 555.680,12
AoIré ouvdedepéva Pépn 0,00 0,00 0,00 0,00
0,00 0,00 490.534,47 555.680,12
Ayopég uTINPECIOV
Ouyartpikég 0,00 0,00 35.429,79 0,00
NoITréd cuvdedepéva pEpn 0,00 0,00 0,00 0,00
0,00 0,00 35.429,79 0,00

>eAida 113 ano 128



AUDIO VISUAL

Etrioia Oikovopikr) ‘EkBeon yia Tnv xprion 2016

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
AmaiTiio€ig amd ouvdedepéva pépn: .
Ouyartpikég 0,00 0,00 8.460.212,48 | 10.179.537,47
Noird ocuvdedepéva Pépn 2.258.416,06 2.258.416,06 146.667,58 147.377,83
2.258.416,06 2.258.416,06 8.606.880,06 10.326.915,30
Yoxpew o€ig Tpog ouvdedepéva pépn:
OuyaTpIkéG 0,00 0,00 2.825.005,73 3.169.103,99
Noird ocuvdedepéva Pépn 0,00 0,00 0,00 0,00
0,00 0,00 2.825.005,73 3.169.103,99

ZNUEIOVETAl OTI T NAPANAvVW Nood ava@EpovTal CUPYWN@IoUEVA TOOO yia TNV TpEXoUoa 000 Kdal yid Tnv

nponyoupevn xprion.

33. ZuvaAAayég pe Baoika AloIKNTIKG ZTEAEXN

O1 auoIBEC TV peAwV Tou AloiknTikoU SUMBOUAIOU yIa TNV TPEXOUOA K GUYKPITIKN NEPIodo availovTal wg

akoAoUBwc:
OMIAOZ ETAIPEIA
01.01 - 31.12.2016 01.01 - 31.12.2015 01.01 - 31.12.2016 01.01 - 31.12.2015
ZuvaAAayég & apoiBég dieubuvTikw v
OTEAEXWV Kal HEAWV TG Bloiknong 606.570,22 668.854,20 352.983,04 500.824,67

Aev £xouv XopnynOei daveia os YA Tou A.Z ) o Aoind dieuBuvTika oTeexn Tou OpiAou ) TG €TaIpEiAc.
Aev unapyouv anolnUIWoEIC, NPog dIEUBUVTIKA oTeAEXN Tou Opidou kal Tng ETaipeiac, Aoyw £€6dou ano
TNV UNNPECia yia TV TPEXOUTA Kal yia TNV avTioToIxn NePaIv Nepiodo. Asv unapxouv AAAEC ouvallayEg,
anaitnosIC r/Kal UNOXPEWOEIG HETAEY TwV £TAIPEIV Tou OUIAOU Kal TV SIEUBUVTIKWV OTEAEXMV.

H Etaipeia enitpénel oToug epyalOPEVOUC TNG va AdBouv nepiopiopéva BpaxunpdBsopa daveia. AuTh n

duvaTtdTNTa NapEXETal eniong kai o€ Bacika dIOIKNTIKA OTEAEXN.

34. Tapoxég NPocwniKou

O1 Napoxeg NPoG To NPOCWNIKO TNG ETAIPEIAG KAl TOU OMiAou, nepiopifovTal OTIC PNVIAIEG anodoXEC, eV
yla Ta avaTepa AIOIKNTIKA OTEAEXN KAl TOUG NWANTEG NPoBAENOVTAl NAPOXES ,MOU OEV KPIVOVTAl OPWG

ONMAVTIKEC,

O apiBudg Tou anacyoAoUevou NPoownikoU GTo TEAOG TNG TPEXOUOAg NepIddouU NTav yia Tnv eTaipeia 35
artopa Kai yia Tov opiAo 521 atopa evaw oTnv nponyoUPevn avTiaTolxn nepiodo o apiBpog aviiABe os 45
yla Tnv eTaipeia kai 456 atopa yia Tov OHIAC avTioToIxd.
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35. Evdexopeva MNMeplouoiaka ZToixeia kal EVOEXOHEVEG YNOXPEWNCEIG

Aev unapyouv enidikeg 1 uno diaitnoia SlaQopég JIKAoTIKAV N SIAITNTIKWV OPYAvwv Mou va €XouV
ONMAVTIKN ENINTWON OTNV OIKOVOUIKN KaTaoTtaon ) Asiroupyia Tou Opilou. TMa Aoinég enidikeg r uno
diarrnoia anaioeig n Etaipeia AapBavovrag unown TiG eKTIUROEIG Tou NopikoU ZUHBOUAOU OXNUATIOE TIG
avahoyeg npoBAEYEIC yia enio@aleic anaitoelg. Ma TG Og, eVOEXOUEVEC UNOXPEWTEIC MOU Ba NPoKUYWOUV
and Tuxov dlapopEC PopoAoyIkoU eAéyxou n ETaipeia kal o 'OpINog €xel oxnuaTiosl npoBAEwelc Baael

ICTOPIKWV GTOIXEIWV.

O 'Ouihoc kai n ETtaipeia €xel npoBei 0g XpNMATOOIKOVOUIKEG HICBMOEIC Kal GUMBOAAIQ evoikiaong He

OIKaiwpa ayopdc yia KAnoleg 1I910XpNOILONOIOUUEVEG KTIPIAKEG EYKATACTACEIC KAl OIKAIOHATA TAIVIWV.

36. EYYUROEIG

AkoAoUBwG napaTiBevTal ol EyyUNTIKEG ENICTOAEG Nou €xel napdoyel n Audio Visual:

1. H pe apiBpd 100/636246-0/T eyyunTikn enioToAr TnG ETaipiag, ekddoewg EOvIkRG Tpanelag Tng
EAAGSOG, unép Tng Buyatpikng eTaipiag «ETEP ZINEMAS A.E.», kal npog Tnv «HERALD EAAAS ANQNYMH
ETAIPIA ANAMTYZHS AKINHTQN KAI YNHPEZIQN 1» kai To diakpITikd TiTAo «HERALD GREECE 1 A.E.»,
wC d1adoxou OTn MICBWTIK oxéon TnG etaipsiac «REDS A.E.», nocoU 1.665.021,52 €, ANEewc
12.01.2017, ot eknAfpwaon Twv 0pwv Tou and 27.6.2003 181wTIKoU cuPPwvnTIKOU HioBwong, HETAEU TNG
etaipeiac «REDS A.E.» kal Tng eTaipeiag «STEP SENTZOYPI SINEMAZ I'KPIZ A.E.», Tng onoiag 51adoxog
gival  onuepa n etaipeia  pe TV enwvupia «ZTEP ZINEMAZ A.E.», Onw¢ n g dvw oupBaon
Tpononoindnke pe Tnv and 28.12.2007 Tpononoinon cuNpwvNnTIKoU HioBwong.

2. H pe apiBud 100/181186-0/T eyyunTikn emoToAn Tng ETaipiag, exddoewg EOvikNG Tpdnelag Tng
EMadog, unép Tng «STEP SINEMAS A.E.», kai npo¢ Tnv «HERALD EAAAS ANQNYMH ETAIPIA
ANAMTY=ZHZ AKINHTQN KAI YMHPEZIQN 1», w¢ 81addoxou OTn MIOBWTIKR OXEON TNG €Taipeiag «REDS
A.E.», nooou 405.523,86 €, MEsw¢ 30.7.2017, os eknAfpwaon Twv Opwv Twv Opwv Tou ano 10.8.2001
IBIWTIKOU OUPPWVNTIKOU MioBwong WeTa&l Tng «REDS A.E kai Tng «AIEONEIZ KINHMATOIPA®OI
MONOIMPOZQIMH EMNE», Tng onoiag 81adoxog eival onpepa n «ETEP SINEMAZ A.E.».

3. H pe apiBud 100/651010-8/T eyyunTikiy enioToAr] Tng ETaipiag, €kdooewg EOvikrg Tpdnedag Tng
EMGdog, unép Tng etaipeiag «XTEP ZINEMAZ A.E.» kai npog Tnv «EABAT A.E.B.E.», nocoU 52.789,50 €,
AEewg 28.2.2013, oUPPwva We Toug 6pouc TnG and 11.7.2002 oupBACEWS HITOWOEWC.

4. H pe apiBud 100/3495213/I eyyunmikry emoToAn Tng Etaipiag, ekdooewg EOvikng Tpdnelag Tng
EAAGSOG, unép TnGg «ZTEP ZINEMAZ A.E.», kal npog Tnv «EABAT A.E.B.E.», nogoU 751.973,40 €, Mi&ewg
28/02/2013, oUu@wva We Toug Opoug Tng and 31.1.2001 oupPAcEwC HIOBWOEWG, ONWG auTn EXEl
Tpononoin®ei.
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5. H pe apiBuo 100/710686-6 eyyunTikr €moToAn Tng ETaipiag, ekdoocwg EBvikng Tpanelag Tng
EAAGSOG, unép Tng «ZTEP ZINEMAS A.E.» kal npog Tnv «EABAT A.E.B.E.», nooou 3.600.000 €, Ai&ewg
28.2.2013, oUp@wva pe Toug Opoug TNG and 31.1.2001 oupBACEWG MICBWOEWG, OMNWG auTh EXEl
Tpononoin®ei.

6. H pe apiBuo 100/813927/T eyyunTikr €nioToAn TnG ETaipiag, ekdooswg EBvIKNG Tpanelag Tng EAAAdOG,
unép TnG «ZTEP ZINEMAZ A.E.», «kai npog Tnv «HERALD EAAAZ A.E. ANANTYZHZ AKINHTQN KAI
YMNHPEZIQN 1», wg 01addxou oOTn MICOWTIKA Oxeon Tng eraipiac «REDS A.E.», noooU 270.349,24 €,
M&wg 15.3.2017, o eknApwon Twv opwv Tou anod 10.8.2001 1IBIwTIkoU CUPPWVNTIKOU HioBwang
WeTafl Tng eTaipeiag «REDS A.E kal Tng etaipeiag «AIEONEIS KINHMATOIPA®OI MONOMPOZQIMH EME»,
TnG onoiag 81adoxog sival onfpepa n «ETEP ZINEMAZ A.E.».

O nio Navw eyyunTIKEG apopolVv GTo GUVOAO TOUG EYYUNOEIGC MANPWHNG EVOIKIWV KIVIUATOYPAPIKOV
ailBoucwyv. 3TNV MAEIOVOTNTA TOUC Ol MAPANAV® EYYUNTIKEG €EMIOTOAEC agopoUv aiBoudeg mnou
AeiToupyolv, eve  Tpeic ( 3,4,5) NEPINTOOEIC,  aPopolV  TIC KIVNUATOYPAQIKEC aiBouosc aTnv 0d0
Axapvov onou €xel diakonei n AsiToupyia Touc. Ma TIG NEPINTMOEIC TWV KIVNHATOYPAPWY O AsiToupyid
dev upioTaTal ouciwdNnG Kivduvog yia Tn MNTPIKN €Talpeia Pe TNV npolnobeon OTI n BuyaTpikn TNG
eTaipeia XTEP ouveyilel kavovikd Tn Aeiroupyia TnG. lMa TIG eyyunTIKEG NMOU APoOpPoUV TIG AIBOUCEG TNG
000U Axapvwv anod TIC onoieg n MICOWTPIA €XEl ANOXwPnaoel, auTéG Exouv Angel To 2013 kal Oev £Xouv
avavewBei. H ekkpepdTnTa BpiokeTal oto oTadio TnG dlAITNGIAE Kal PEXPI TNV €kOOON OPIOTIKAG

anogaong, dev UnopoUV va KaTaneoouy.

37. AvEéAeyKTEG POPOAOYIKG XPNOEIG

O1 aVEAEYKTEC (POPONOYIKEC XPNOEIC TwV ETAIPEIOV Tou OYIAOU £XouV WG €ENC:

ETAIPEIEZ TOY OMIAOY DOPOAOITKA ANEAETKTEZ XPHZEIZ
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. 2016
>TEP ZINEMAZ A.E. 2010 - 2016
ON PRODUCTION A.E. 2010 - 2016
BMA ABEE 2010, 2015-2016
POWER MUSIC A.E. 2010, 2016
EAAHNIKA WYXATQIIKA MAPKA A.E. 2010, 2016
AV THEATRICAL LIMITED 2005-2016
ON NOIR A.E. 2011-2016
INTEPNATIONAA MKEIMINIK KAI ENTEPTEINMENT AE 2016
>AMAPAZ A.E. 2010,2016
ODEON ENTERTAINMENT AE 2016
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lMa Tig xpnoeig 2011-2015, n Etaipeia €xel eheyxBei popohoyika pe Baon Tnv MOA 1159/26/7/2011
kal Tnv MOA 1124/18/6/2015. lNa Tn xprion 2016 n Etaipeia €xel unaxbei oTo QOPOAOYIKO EAEYXO TWV
OpkwTwv EAeykTv AoyioTwv nou npoBAéneTar and Tig diatd&elig Tou apbpou 65A  napayp. 1
N.4174/2013. O £heyXoG €xel EEKIVAOEI Kal TO OXETIKO (POPOAOYIKO MIOTOMOINTIKO MPOBAENETAl va
Xopnyneei peTa Tn dnUOCIEUON TWV OIKOVOUIKWOV KATAoTAoswv Xprnong 2016. O ev Aoyw dev avapéveral
va ENIQEPEI GNUAVTIKN Olapoponoinon OTIC (POPOAOYIKEC UMOXPEWOEIG MOU E£XOUV EVOWHATWOEI OTIC
OikovopIkeG KaTaoTaaoeic,

H oxnuaTmioBeioca and Tov OMIAO NMPOBAEWN AVEPXETAI OWPEUTIKA 0TO Nodd Twv 270 XIA. € kal
enapkei, and kabe ouai®dn anown, yia TNV KAAuwn TnG {nuIag nou Ba npokUWel and TUXOV NPOCBETOUG
(POPOUC Kal NPOCAUENTEIC MOU EVOEXOUEVWC NPOKUWOUYV O £va HEANOVTIKO (POPOAOYIKO EAEYXO.

38. Zkonoi kai NOAITIKEG Siaxeipiong KIVAUVwV
O1 NapadoyEG kal ol NPOCEeyYYIoeIC MoU XpnalhonoInénkav yia TNV EENIEN TWV OIKOVOUIK®DV HEYEBWY Tou
opihou BagcilovTal kal oTic NPoPAEWeIC €EENIENC TNG EAANVIKNG Oikovouiag kal oTnv apxn TnG OUVEXIONG
TNG €NIXeIpnUaTIKnG dpacTnpidTnTac. Me dedopévn TNV Napolod OIKOVOMIKI) CGUYKUPIa Kal Tr YEVIKOTEPN
aBePaidTNTA TUXOV ONUAVTIKA apvnTiKn £EENIEN OTA OIKOVOMIKG dpwideva TnG Xwpac Ba ennpale

onuavTikd kal Tnv dpacTnpIOTNTA TOU OMiAou.

a. ZuvaAAaypaTikog Kivduvog

H peydAn nmAsiopneia Twv cuvalay®v kal Tov unoloinwv Tou Opilou eival o Eupw, dev undpyouv
OAVEIOKEC UMOXPEWOEIC O £TEpo NANV Tou Eupw VvOPIOpa Kal WG €K ToUTou n €kBeon o€
oUVaAAaypaTIKoOUG KIVOUVOUG aglohoyeiTal wg xapnAr. H Aloiknon Tou Opilou napakoAouBei diapkmE TOUG
OUVAAAQYHATIKOUG KIVOUVOUG Mou £vOEXETAI va MPOKUWOUV Kal a&lohoyei TNV avaykn AQWnNG OXETIKOV
METPWV. Q0oTd00 deV UNAPXOUV ONUAVTIKEG CUVAAAAYEG OE EEVO VOMIONA nou eAAoxeUouv KIvOUVoUG anod
OUVAAMaYHATIKEG HETABOAEG.

b. AvdaAuon suaiocnoiag KivBUvou ENITOKIOU

O «kivduvog emiTokiwv €ival o kivduvog nou diatpéxel o Oupilog va eniBapuvBei pe uwnAOTEPOUG
XPEWOTIKOUG TOKOUG daveiwv eEaiTiag duouevav PeTaBoAwv oTa eniToKia TnG ayopdc. H Aioiknon Tou
Opilou napakoAouBei diapka)g TIG TACEIG TwV ENITOKIWV KABWG Kal TIG AVAYKEG XPNHATO3OTNONG TOU
Opilou. O1 anogdoeig yia Tn didpkeia Twv daveiwv Kal Tn Joper) Tou eniTokiou (0TABEPOS ) KUHAIVOHEVO)
AapBavovral EexwpioTa yia KAds XpnHAaTodoTIKr| avaykn nou NPoKUNTEl.

To oUvoAo Tou OavelopoUu Tou Opilou €ival o€ KupaivOdeva emITOKIA €Up® Kal, OEDOMEVOU OTI dev
XPNOIHOMNOIEl XpNHUATOOIKOVOUIKA Napaywyd, O KivOUVOC NMPOEPXETAI Anod TUXOV HETABOAEC TWV EMITOKIMV
Tou gupw. O mivakag nou akoAouBei napoucialel TIC ENINTMOEIC 0TA KEPDN NPo POPWV Kal TNV kabapn
Bgon Tou Opilou kai TnG ETaipeiac and niBavec PeTABOAEG OoTa €mITOKIA, BEWPVTAG OAEC TIC AANEG
MeTaBANTEG oTaBepég. O nivakag napoucialel PeTABoAEG Twv enmiTokiwv daveigpol o€ nocooTo -2 %
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(euvoikO oevapio) kal +2% (apvnTIKO OEvapIo). TNV NAPAKATW avalucon dev nepIAAPBAvETal n BETIKN

ENINTWON TV €I0NpaxBévTwy TOKWV anod TIG KATABETEIG.

31.12.2016 OMIAOZ ETAIPIA

MeTaoAn péoou emiToKiou Saveiopou -2% 2% -2% 2%
Emidpaon ota képdn TPd @opwv 2.243.404,29 -2.243.404,29 1.379.840,38 -1.379.840,38
Emidpaon otnv kabapr) Béon 2.243.404,29 -2.243.404,29 1.379.840,38 -1.379.840,38

c. Avaluon nioTwTIKOU KIvEUvou

H €kBeon Tou Opilou Ooov agopd TovV MIOTWTIKO KivOUVO NeEPIOPI(ETAl OTA XPNHATOOIKOVOUIKA

nepIouCIaka oToixeia (HEoa) Ta onoia TNV Nuepounvia Tou IooAoyiopoU avaiUovTal ¢ eENC:

KovdUAia IcoAoyiopou

MeAaTeg kai Aoinég Epnopikég Anartroeig
NoINEG Anaitnoeig

Tapeiaka Aiabéoipa kar Iooduvapa

NoInég MakponpoBeopeg ANaIThOEIG

KovdUAia IocoAoyiopou

MeAaTeg kai Aoinég Epnopikég Anartroeig
NoINEG Anaitnoeig

Tapeiakd Aiabéoipa kar Iooduvapa

NoINég MakponpoBeopeg ANAITAOEIG

OMIAOZ
31.12.2016

11.745.499,49

19.366.063,04

2.064.997,46

3.455.713,53

36.632.273,52

ETAIPEIA
31.12.2016
5.823.710,18
5.640.951,78

218.524,40
18.712,25
11.701.898,61

31.12.2015
9.865.596,72
19.398.520,61
1.488.487,07
4.056.755,65
34.809.360,05

31.12.2015
6.527.290,31
4.260.942,87
523.045,08
18.721,05
11.329.999,31

O 'OpiINog  eAéyxel dlapkwG TIG ANAITACEIC TOU, E€ITE XWPIOTA €iTE KATA OPAda KAl EVOWHATWVE TIG

nAnpogopieg autég ota control Tou MIOTWTIKOU €AEyxou. Onou eival d1aBéaiyeg Pe AoyikO KOOTOG,

XPNolponoioUvTal EWTEPIKEG EKOETEIG 1) AvAAUOEIG OXETIKA pE Toug neAaTeg. H moAimikry Tou Opihou gival

va ouvepyaleral Hovo pe aglonioToug NEAdTEC,

H dioiknon Tou OpiAou Bewpei OTI OAA TA AVWTEPW XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa Ta onoia dev

EXouv anopelwBei og nponyoUUEVEG nUEPOUNVieG OUVTAENG TWV OIKOVOMIKOV KATAOTACEWV 1 OTnV

TPEXoUOa, €ival UYPnANRG MOTWTIKAG NOIOTNTAG, CUUNEPIAAUBAVOUEVWY KAl TWV OPEINOHEVWV.

Kavéva and Ta XpnuaTooIKOVOUIKA MEPIOUTIAKA oToixeia Tou Opidou dev €xel ao@alioTei e unodrkn n

GMn pop®r NICTWTIKNAG aoPANoNG.

>eAida 118 ano 128



AUDIO VISUAL

Etrioia Oikovopikr) ‘EkBeon yia Tnv xprion 2016

d. AvdaAuon KIvdUvVoU pEUCTOTNTAG

O 'OpiINog diaxelpileTal TIG AVAYKEG PEUOTOTNTAG TNG ME MPOCEKTIKY NAPAKoAoUBNON TWV XPEDV TWV
MOKPOMPOBEOUWY  XPNHUATOOIKOVOUIK®MY  UMOXPEWOEWY KABWC €niong Kal TV NANPWH®V  Mou
npayyaronololvral kabnuepivd. O1 avaykeg peuaTOTNTAC NApakoAouBouvTal O€ dIAPOPEC XPOVIKECG (WVEG,
o€ kabnuepivr) kal eROopadiaia Baon kabwc kal og pia KUMOPevn nepiodo 30 nuepwv. O HaKPonpOBEoUECG
avAYKEC PEUCTOTNTAG YIA TOUG ENOMEVOUC 6 UNVEG Kal TO ENOMEVO £T0G NpoodiopilovTal pnviaia. O OpIAOG
dlaTnpei HeTPNTA yia va kKaAUWel avaykeg peuaToTNTAG yia NePIOdoUG €we 30 NUEPQV.
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e. Zuvéyion dpacTnpioTNTAG TNG ETAIPEIAG

H dioiknon oTa nAdiola TG oUVTAENG TWV OIKOVOUIKWV KATAOTACEWY EEETACE AV €XEl EpaAppoyn N apxn
ouvEXIong TnG dpaocTnpioTnTag (going concern), n onoia NpoUnoBETel OTI dev UPIOTATAl OUCIWNANG
Kivduvog yia nauon Twv dpacTnploTATWV TNG €Talpeiac To endpevo diaotnua. Mapd Ta npoPAnuarta
apvnTIKWV anoTEAECHATWY, APVNTIKWV ASITOUPYIKWOV oWV Kal OEIKTWV Kal NPOBANUATWVY PEUCTOTNTAG, N
Oloiknon exTiynoe OTI dev upioTaTal Kivduvog KN €QPAPUOYNG TNG apXNG TNG OUVEXIONG TNG
dpaoTnpidTNTAG. H eKTiUNOn autrn népav Twv EVePYEI®V Mou PBpiokovTal oc €EENIEN yia OUVOAIKN
avakapyn kal avadiapdpwaon Tou opidou nnyalel Kupiwg and To yeyovog OTI ol Bacikoi MIOTWTEG TOU
opihou eival ol TpAnele PE TIG OMOIEC £XOUV EMITEUXBEl oI anapaiTnTeC pubpiosic Twv daveiwv yia Ta
onoia o€ NoAU peydho BaBuo €xouv xopnynBei eyyunoeic anod Toug BacikoUg YeTdxoucs. Eniong ol Baaikoi
METOXOI TNG ETAIPEIAc £X0UV OTNPIEEI GNUAVTIKA TNV PEUCTOTNTA TNG, HEOW TWV JIAdOXIKWV AUENTEWY Tou
METOXIKOU KEQAAQIOU Kal £XOUV NPOOQPEPEl ONUAVTIKEG NPOCWIKEG EYYUNOEIG ONWG Npoava@epBnke yia
onuavTikd Pépog Twv daveiwv TN MapdAAnAa n dloiknan Tou opiAou £xel NPoBei 0 GNUAVTIKEG PUBUIOEIG
UNOXPEWOEWV NPogG To EANvikd Anudaoio (A.O.Y kai AopaAioTikoug Opyaviopoucg). Ta Aoina npoBAnuara
PEUCTOTNTAG EKTIUNBNKE OTI €ival avTIETONIOILA Kal dev BETOUV O€ KivOUVO TNV apxn TNG CUVEXIONG TNG
dpacTnpidTNTAG Ye BAon TNV onoia ouvtaxdnkav ol OIKOVOUIKEC KaTaoTaoelg. O ‘OMIAOG £MioNG NPoXwpPa
TOOO oTOV €€0pBOAOYIOUO TOU KOOTOUG AEIToupyiag Tou 00O Kal OTNV aviXVEUOn VEWV EUMNOPIKWV
duvatotrTwy. MapdMnAa oe BpaxunpoBeopo €ninedo oTpatnyikoU enixeipnolakol oxediacuou, n

Al0iknon NpoXwpa O VEEC CUVEPYATIEG Kal HEAETA VEQ ENIXEIpNUaTIKG OXEDIA.

f. Kiv3uvol ano Tnv eniBoAn Ke@palaiak®v eAEyxmv oTnv EAAGda
O 'Opio¢ napakoAouBouoes kal ouvexilel va napakoAouBei pe peydAn npoooxn TIC ev AOyw eEeNIEelg,
evoyel TnG enikeipevng agloAdynong and Toug Beopolc, AapBavovtag kabe avaykaio PETPO WOTE va
€Eao@aAilel TNV anpOGKONTN GUVEXION TNG ENIXEIPNHATIKAG ToUu dpacTnpIoTnTac. ‘EXovTag wg NpakTiko Kai
0UOIaoTIKO NMAEOVEKTNHA TN OTNPIEN and Toug BacikoUg HETOXOUG TOU KATAPEPVEI VA AVTAMNOKPIVETAI OTIG

OUOKOAIEG auvexilovTac anpookonTa TIG dpacTnPIOTNTEG TOU 0 OAOUC TOU TOWEIC dpaoTnpionoinong.

39. TMoAITikéG ka1 diadikacieg diayeipiong kepaAaiou
O1 aToyol Tou Opidou 6oov agopa Tn diaxeipion Tou kepaAaiou ival ol eEAG:
* va eEaopalioel TNV IkavoTnTa Tou OpiAou va ouveyioel Tn SpacTnpioTnTa Tou (going- Concern)
Kai
e va €Ea0@ANiosl Hia IKavonoIinTIKR anodoon OToug WETOXOUG TIHOAOYWVTAC NpoiovTa avaloyikd e To

€ningdo kivduvou.
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O 'Ouido¢ napakohouBei To Ke@AAalo oTn BAcn Tou noooU Twv IBiwv Kepalaiwv nAéov Ta ddvela
HeEIwpPEVNG Eaopaliong, Weiov Ta Tapiakd diaBéoiya kal Ta Tapelakd 100dUvapa onwe auTa aneikovilovral

oTov IooAoyiopo.

‘'OpiAog 31.12.2016 31.12.2015
Adveia 112.170.215 119.675.679
Meiov: Tapeiakd diabéaiya kal Tapelaka Icoduvaya 2.064.997 1.488.487
KaBapdg Aaveiopog 110.105.217 118.187.192
>Uvoho Idiwv Kepalaiwv 8.169.937 11.773.226
>xéon Kabapng ©<ong e KaBapd Aavelopo 7% 10%

O 'Ouihog diaxelpileTal TNV kepahaiakn didpBpwaon Kal KAvel TIG NPOCAPHOYEG KATa To XPOvo Mou N
OIKOVOMIKI| KATAOTAoN Kal Ta XAapakTnpIoTIKA TwV KIVOUVWV TWV UNAPXOVTWV MEPIOUCIAKWY OTOIXEIWV

aladouv.

40. TeyovoTa META TNV NUEpopnvia TnG KaraoTaong O1KovoHIknG OEong

'Onw¢ avapepBnKe Kal avwTEéPW, KATd Tnv nuepopnvia ocUvTagng Tng napolioag £kBeang, n Aloiknon Tou
Opilou OAOKANPWOE 1 BPIOKETAI GTO TEAIKO OTAdIO avadiapBpwong Twv TPAnelIK®Y UNOXPEWOEWV TOU
opidou pe Ta Tpanedkd 10pUpaTa. MO OUYKEKPIYEVA ONOKANPWONKe avadiapBpwon Oavelakwv
unoxpewoswv UYPouc € 9 ek yia Tov OpIAo kal € 5,8 ek yia Tnv Taipeia evw napdAAnAa o OpIAoG BpiokeTal
oT0 TeAikO gTadlo cupuviac yia avadiapBpwon daveinv UWouc € 51 ek yia Tov OINo kal € 34 €K yia TNV

eTaipeia.

Mépav Twv NON avagepBévtwv dev undpyxouv AANa yeyovoTa MOU €VOEXETAI va €XOUV ONUAVTIKN
EMINTWON OTNV OIKOVOUIKNA kKaTaoTaon n Aeiroupyia Tng ETaipeiac.

Mapouaoi,27 Anpihiou 2017

O [TPOEAPOZ TOY A.X O ANTIIIPOEAPOZ TOY A.X. O FINANCIAL CONTROLLER &
KATAIEYOYNQN XYMBOYAOZ [TPOIXTAMENOZ AOT'IETHPIOY
IQANNHX BAPAINOTTANNHX ATIOZTOAOZ BOYAT'APHZ IMETPOXZ POYMIIHZ
AH-0427715 X-031351 11-264132
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41. Zroixeia ka1 MAnpogopieg

Etrioia Oikovopikr) ‘EkBeon yia Tnv xprion 2016

o7 ENIXEIPHZEIZ HXOY KAI EIKONOZ AE

A AP.M.A.E. 4403/06/B/86/7 T.E.M.H 353601000

MAPNQNOZ 3, 15125 MAPOYZl
ZTOIXEIA KAITIAHPO®OPIEE XPHEHE AIO 1IANOYAPIOY 2016 EQZ 31 AEKEMBPIOY 2016

(8nposizudpeva Baoer 1ou v. 2190, GpBpo 135 yia mou

emjoreg K

y
|owvatay e rov exom, var avarpécer

s HXOY KAl EIKONO AE. Eunoroipe emopé

Ka n, ko 1@ AATY)

mpiv mpofit oc

Tou exdom, o t ' o0

STOIXEIA ENIXEIPHEHE.

[Aow6Ba Y mnpcoia - Nopapxa

|atcoeuvon Abxriou Eapeias
[Hucpopnvia éykpong omé 1o Awio ZupBookio
[rux Erfigway. owovopiy karaoTaoTEwY

IN6uwog eneykric
[Breyn) erapei:
[Tumog éxBeong emokémnong

YTToUpYElo AV TUENS, AVIGYGMOTKOTIIOS Y 1030 METOROPGN Kl AIUGY - AEGBUVGN AV Oy
Erapeiy & Morews
ww.ave.gr

27 Ampiiou 2017
NTZANATOS AHVHTPOS (AMEOEA 11521)

Grant Thornion AE (AMEOEA 127)
‘E6gun yvipn - Bépora Epgoons

Z6v0eon Awokos Tupgouiou

xtvung Bapsoyiavng
[Am éotohos Bouhyopn
KN Shaog Bpayriddng
(O Fooumag

Nohaog ©cogavemiovhog
Baoiheiog Mewpyiion
Avva - Epfvn Maxou

Mlodeipog, M EXTeheaikd pehog

AVTITOE5pOG Kt AUBOVLN Z0BouADS, EXTENEQTICO PEAOG

ExtehcoTO pihos

M Exrehcamd péhog

M ExreAcaTi6 péhog

Avegapmio MéAos, un exreA o6
Avetdpmro Méhos, un ekreAeomo

IANNHE BAPANOTIANNHE
AHO42T715

x031531

11264132 1 AMA' TAZHE 69800

( Eupi ) ETOXG ( )
ominox ETAPEA ominor ETAIPEA
suizzote _ sutanos 3122016 1122015 010131122016 010131122015 010131122016 010131122015
|ENEPrHTIKO arnos cpyaonin 20995613 37026266 3420953 5444905
Iscxpnowor orpeva svoupara waya oTonsia 66.495.361 69.041.430 8897.01 95890 icrc gt | @nvicq) 8163616 8584720 a0 1082625
femevsions oe axvra 8693500 5.416.200 8693500 916200 epsn 1 (Covice) o6 aopun , yonparoBomKay Kk mEvBUTKGN QT OTEACOWATUY (7207739 (2360.120) (5137300 (LosLos))
[Auha mepouoiaxd otoreia 60.044.624. 66.514.636 33.806.426 40.288.832. [Kepdn / (Znpieg) 11 po popun. (9.628.720) (11.844.082) (6.225.950) (8.359.119)
Inomé un xuxhogopotvia mepovoraxc oroneia 3800566 4364793 56507.769 57363069 Kot  (Gnpi) et aé g3pous (A) (0:865.208) (13.169.986) (6236059 (9.446056)
Iaroeyara 1917850 2050300 680731 81328 enavyovtar o
11745499 9.865.507 5823710 6.527.290 (8.849.368) (12.045.242) (6.236.053) (9.446.056)
[Aom & kukAogopolvTa T epiousIakd aToNEk 22.400.500 20.913.632 6.828.341 4,810,037 (1.015.839) (1.144.744) o 0
[EYNORO ENEPTHTIKOY 175007901 ___ 183066506 121,238,408 128,633,449 Ao cuvowa taoda e am gopou () 1198749 72101 110312 (63.767)
AIA KEOANAIA KAl YNIOXPEOTEIE uyevipunca ouvoh taoba e ams pepou (A) + (B) (8566.459) (3117798 Gazs7a)  (2509820)
Meroxxs Kepthoo 80839.095 75775925 80839.095 75775925 Kanavuoutar oc
[Aom & aToneia kv kepahaiwv -75.353.945 -67.644.324 -47.895.076 -41.769.336 [ BioxTreg e (7.709.621) (12.180.858) (6.125.741) (9.500.824)
Eivoho i kegahaiuv SoxTTiy oK (a) 5.485.150 6131602 32004020 34.0065% | awanipara pesynoiag (o56.837) (636.937) o o
|awaipera Meouneias (8) 2684767 sserc2e o o cupe) (©0.1809) (02539) (©01273) (01988)
Zivoho iian kegakaiuv (1)=(a)+(8) 8160937 1773226 32004020 34006590 (0¢ Evpi) 000 000 000 000
VexporpoBeopis Saveats unoppeciaes; 27313416 28664879 21312747 25861263 Kepon 1 (Gnpice) Tp6 dpun , YonparoBoniav, emevBuUTIKGn G orEAEayAY
INpohyic / Ao £ Maxpor peBapss Umoxpekos 17915140 18016023 10717.464 9061375 anamoopéau 1196533 962798 18010 (258.157)
ooy podcopcc saverats umoxpeiot 18946335 46.260583 5238433 R
[Maxporr poBeopa Saveia utr 6 piBuon. 65.910.464 44750218 42.440.839 26301676 ( Euvpwo )
[Aom &g Bpayum poBETLES UM OXPEWOEI 36842610 33.601.668 8.584.906 10.089.669
R ) 166927.960 171203370 88204389 94626850 omimor ETAPEA
175007901 ___ 183066596 121238408 128633 449 suz2016 3122015 22016 su122015
| Z0voho Biuw kepakaiuw evapéng xphioews (01/01/2016 kai 01/01/2015 avrioTona) 11.773.226 13.860.093 34.006.590 39.733.719
(8:666.459) (13117.790) ©125741)  (9509820)
DEESIDEOE L T AGtnan  (eiuan) perogcod xegodaiou 5063170 3782695 5063170 3782695
1. Orcrapicg 1ou Opihou " 16 NG 0101 - 3111212016, s 1@ | Adgnan oo kegakaiou Guyapicn o 720823 o o
Tous, g BeuBIVES Tou, w ! 1212016 | asvepndeyra pepioper 0 o 3 o
2, L ia "FAMAPAZ AE" [ Zovoho Biuw kepahakuv Ariéng xproeuw (3111212016 kai 31/1212015 avrioTona) 8.169.937 11.773.226 32.944.020 34006590
xanaotéos g o 01101 - 3111222016 e 1 oS xain i
Axhnpn m pion, Ko oudoyia mpéoso woreoo am covouy
6 v s s mgamo m 16 Xpion, BUAGBA ia 8o ives. (ueluon V). Enimpooera evids s yptons 2016 ouoTéenKe
ia pe TV e wvupia AE" (50%) g Buyarpmic " Kai 10U opikou "ODEON" pe OKoTT 6 MV expeTdhAevan
aBoustn. Hev ong " opihou e m péBodo opihou
popd oy Tepioso a6 02106/16-31/1212016
MAfv Twv avwrépe  petaPohdn Sev ugioTaviar GAAEG PETaBOAES GO0V GPOPG @) TV OUVBEDN TWV ETIENIN TIOU  EVOWUGTWBNKGY OTI EVOTTOMNIEVES OIKOVORIKES.
KenaoTéois K ) TV U805 EVORETONS ToUG 0T EYOTINEVES OKOVORKES KaTaOTaGES; XpAon O110T-31/1212016, o€ oxéon e v aviiTon epon xpion
0101 - 3111212015
30 evomoinon ol ! Evpdd)
— B S
) Epcan pésosos omimor ETAPEA
EGGWAVE PUBLISNG AE - 700 Endoa 010131122016 010131122015 010131122016 010131122015
STER CNEVAS D.0.0 BEOGRAD - 378% Zeopia | Asroupyixs paompibmres
STER CNEVAS D.0.0 MONTENEGRO . 378%  Mavpofoivo gt / Gne) mpo gopu (0628720 (11.844.082) (25050 (a359.19)
o 12 T eTioy oxovop v ¢ pAong 01101 - 311122016 hcov  pciow mpogappoyés v
4. 01 avéheyiTes gopoAoyxd XpoTi T EXapelas Kal v ETaipekin Tou oo, onpciuon V37 Karaoozuy |Amoapeori 8304267 33i2018 5255310 1532024
Vo ot 01/01-31/1212016. npopheye @o1s3) 288201 (183.166) 194,002
5. Aev UTpxouv EBIES fUTT6 BT BPOPES, KaBGK K1 TTOQATEIS BKTITKN f| BOKTTIN OPYEVLN T10U EXOU ) EVBEXETEI Ve ExouV T i T Ao n rousis mpooapporés (1080313 (#7.008) (080313 (4410
. g ropeiag ke Tou ok |Amorehéycr (¢c05a, é¢oda, képdn & Inks)
6. Tomoos mg mpsBAey v 0y craipeia xar Tov Guo. e vt Bpaompormras (s675.118) 2381307 (3927.768) 2031187
H ermptio Sev éx1 ooty my 311212016 T pOBAEU Y i GUEAEYKTEG GOPOADYIKE KPATEIS Kol B T GpyouN QVEAEYKIES TTATY TG KAEUEvIS. AvrioTona o Spikog Xpewonwoi oxor ka1 ouvepd fosa 8196104 7082565 5016418 4330851
b ompaon 270 o popEw: n L Kegahaou
€.1.890 oA yia v Eraipeia kan o€ €6.803 oA i 1ov Oiko, PETAEG Tuw oTToiwv 11006 € 293 A, yia v Eraipeia ka € 1.347 A, yi Tov Opiko, apopd v 11 poBAewn yia Kiviong f TTou oxEriCovTal e Ti ATOUpYIKES BpaomPITTES:
G U OYpEIIS TapON T 9O To TpOTLITIKG Ayt €£650u aTro Ty UTTnpEdia o/ asgnon) amoepda 1032459 (302.462) 100597 760922
7. Emi v iayiuw oTonun ugioTavIa: cum péypara Bapn Opkog € 18.200.00000 - Erapeia € 18.200.00000 Mckwon | (aignon) omaiocun (1843.986) (175587 Qa6a20  (L154499)
8. OapBuos frav Mg Tou Opikou 521, evid frav 45 ! i Tov 6piko. (Meiwon) / augnon um oxpedewy (TTANV Saverkin) 1872224 4.155.762 (499.251) 1.885.439
o o ? (copots xanexpots) v évapga g , ko v amamocu xer (i
HPE L Ipia S TPEXC 12/2016, wou G b [ Xpewaol Tokol kai ouvapr é¢oda karaBeAnutva (8.196.104) (7.082.565) (5.016.418) (4.336.851)
6w aut opitovial oTo AAT 24 éxouv w e€fic: KatapAnuévor gopor (46.796) (1.532.101) 0 (1.733.652)
Zovahhay 4 v Shomo (oot ot €) Owo Eapta ans Aaroup © (1.357.92) (@172922) Grieo6n  (4857205)
a) Eopotg. 0,00 406.417,64 |EmevButikéc SpaoTnpiétnres.
) Expots 52596426 A éxion BuyarpKv, ouyyeviv, Koo pain ke Ao e evBioEuN o o o (352.546)
V) Amamosg 225641606 856607870 | Avops cvotiparu e ke wayiuw orongiuv (1599.483) (1857.624) (528535) (635564)
8) Yroxpeaoei;. 0,00 2295.335,73 [Evioxuon Buyarpikiv eTaipexiv opiAou 0 o o 0
o ot oTehexin Kan 16 Bioiknan 60657022 352.983,04 [Eom pgeig am6 TwhOEIS sVOwATY Kt GUAGY TTéyiy CTONEkN o 0 5501 0
s Boknon 000 000 Tocon compayevtcs 152 £ 1 3
2 Yo po ng Boiknon 000 000 epiouara compayeevra 3 o 0 3
10 e ® (1599332 (1837.5%8) (523.349) (o88.108)
Omkog Erapcia | XonuaroBonéc spagmpismtes
0101-311216 0L0L-311215 0L01-311216 0L01-31122015 om pdgex am6 adgron weromkos xegakciou 5063170 3782605 5063170 3762695
Kepon am 6 evauucn Buyarpik GTov Do v i 6opa 2550861 16783508 000 000 eragond soveaxin umoxpetosy 1544880 5265208 10247 2681477
po 45249304 2608140 18060219 s7.958.15 Meragod uroxpedozu ams ypnparodonis padioe (xpeokiow) 2525714 (1662690) 2115267 (335.050)
Eridpaon a6 avaoTpogr UTT OTIINONS TUKETOXIN 79103713 000 0,00 0,00 | Keqahawax evioyuon ammé petexoug. 0 0 0 0
®por ameubelag evowaTpEvol aTIY KaBapd Béon 000 (16.,645,35) 000 (16.645.35) poiv) amd 9.533.764 7.385.303 7.995.784 6120113
Amorinon pn emevBuax mayiwy (029000 (10500000)  (7029000)  (105080,00) Kabapi atgnon ! (uciwon) oTa rapsias Siadtoma kai 0obivapa
Aoimé guvoAikG é00Ba pETd aTTd POPOUS. 1.198.748,78 7219113 11031219 (63.767,20) xpriong (a) +(B) + (v) 576510 774.794 (304.521) 283.800
11 Kara v Afgn s © anomy 7 Guyyeveic mpog aury erapee. Tapiaxd Siotona xai i@oBivaya vapgns xpAoES 1488487 11369 23065 20215
12 Ouihou [Tapciaxd iadtoma xarioosivapa Mgns xphosuwg 2064907 1488 487 215520 523,045
13 i erap A,
1. ang Aoy -t T oovoys mAn auriy ou
vapépovTam om Enp. V.5 g oxovopKr ExBeans
15 ? . mou i ex avaypvipons
10 1thog g Tepegoy, ToUS, WEXPITY £KPON T KETAGTATELY, FRGXOVTE OT0 TEAKD G360
S PUBTS T0uS i pakporTpOBECy
16. oK 1 300612018, amogdoioe T adEnon 1ou peroykod epoAaiou g ENKEPHEEIE HXOY KA|EKONOE AE péyet Tou 10000 1w € 8.0 e v
xBoan 11.428.571 véun povopIoGuY Zepac o, 70,0
i Tou i 0 €5.063.170 pe mv éxBoon 7.233.100 véuw Mpovopouxuwv Meroxin
vew Wrigou aeipds . ovopeoTis atios €0, 70 exdomg, (Enpeiuon V19)
17. 0 3111212015 oAoxANKE n BGBE0n T aVTANDEVTN KEpaAiun aTS TV avurépu NG Tou ETOXIKG KegaAGou s Erapeia. (Enpeiuo V42)
18, Emiongn Taxmw .2 W errpom ) 1.445.547 T povopiodxwv petoxi LTDoe
1.445547 peroxts e hpogop V19 T oxovoys 01101:311122016,
19 T 1369723 veuw e e 1 erapiag, potru
6 T pETanpor k6T oG i MY EVN TrpOVOIOXY HETORY GG e T a0l T ExTaKT v Eovehedoeiy g 2610772013 kas g 301062015, (En 19)
20. T BéyTa €POTTIS T0U VOWOU EAEYKTI QVGPEPOVT 0TO. YEYONOS O GPEvS TURoV 60 ymopoto:
i a o iy 10U apxf m¢ L fi
e Kot T BuyaTpKv T , o ot Tipos Ta
xarmg pmpwi rapeios
Wopotor, 27 Ampiiou 2017
O MPOEAPOE TOY A.E Tov Az O FNANGIAL CONTROLLER &
MPOIZTAMENOZ AOFIETHPOY
ANOETONOZ BOYATARHE NETPOE POYMHE
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42, ‘EkOz0on 3100£0NG AVTANOEVTWV KEPAAUiOV

ENMNIXEIPHZEIZ HXOY KAI EIKONOz A.E.

AP.M.A.E. 4403/06/B/86/7 — AP. TE.M.H 353601000
EAPA: Napvwvog 3, 151 25 Mapouoi

EKOEZH AIAGEZHZ ANTAHOENTQN KE®AAAIQN ANMO THN AY=HZH TOY
METOXIKOY KE®AAAIOY THZ ETAIPEIAZ ME KATABOAH METPHTQN KAI
KE®AAAIONOIHZH YMNOXPEQZEQN, H OMNOIA ANNO®AZIZTHKE AMNO THN TAKTIKH
FENIKH ZYNEAEYZH TQN METOXQN THZ 30.06.2016 KAI NMIZTONOIHOHKE THN
30.11.2016

SUPQwva Pe Tnv un’ apiBy. 25/17.07.2008 andgacn Tou A.Z. Tou XpnuaTioTnpiou ABnvav (eQeEng
«X.A.»), yvwaoTonolgital 0TI n al&non Tou PeToxikoU ke@aAaiou TNG ETaipeiag Ye KaTaBOAr HETPNT®V Kal
KEQAAAIONOINGN UNOXPEWOEWY, NMou npayuartonoinénke cUppwva pe Tnv anod 30.06.2016 anogacn Tng
TakTIKNAG MeVIKNG ZUVENEUONG TWV HETOXWV, KAAUQPONKE WEPIKMG ME AVTANGN OUVONKWV KEPAAdiwv €
5.063.170 kal ouykekpipEva a) nooou € 1.355.907,00 anod Tnv eTaipeia Doson Investments Company Le
Kepahaionoinon UPIOTAUEVWY Kal Napacxebelowv Tapelakwv dlEUkoAUVoewy, kal B) noool € 3.707.263
and tnv eraipeia Doson Investments Company pe KaTaBoAr HETPNTOV. SUVONIKA ekdOBnkav 7.233.100
veeg MpovopioUxec MeToxec aveu Wrgou Zeipdg A’ ovouaoTiknG a&iac € 0,70 n kade pia. Napaoyednke
O€ OTOUG KATOXOUC TwV MpovopioUxwv MeToxwv aveu Whgou Zeipac A™ To dIKaiwpa YETATPONNG AUTOV
OE KOIVEG LETA WAQPOU HETOXEC, OMOTEDNMOTE EVTOG TOU XPOVIKOU OIACTHHATOC MEVTE ETWV AMNO TNV
€k0O00T| TOUG Kal PE OXEon WeTaTponnc 1:1, evw n peratponn Twv Mpovopiouxwv MetToxwv dveu Wrgou
JeIpdc A’ O€ KOIVEC PETA WNAPOU UETOXEC €ival UMOXPEWTIKN OTO TENOC TNG NEVTAETIAG and Tnv €kdoan
Touc. O lMpovopioUxec MeToxec dveu Wrhgou Seipdc A nou PETATPENOVTAI O KOIVEC El0AyovTal
UNOXPEWTIKA oTo X.A. H maTonoinon TnG HEPIKNG KAAUWNG TNG au&nong Tou WeToxikoU Kepahaiou €yive
v 30.11.2016.

>Tov nivaka nou akoAouBei napouaoidleTal n d1GB£0n Tou OUVOAOU TwV avTANBEVTWV KEPaAdiwv
(nood o €), Ta onoia diatéBnkav péxpr Tnv 31.12.2016 wg €&AG:

ZUvolo ZUvolo diaTeBEvTLV
Mepiypagn Xprnong avrAneévrwv avtAn@ivrwv KeEPaAaiov £ng
KEPUAdiwv KEPUAdiwv 31.12.2016 YnoAoino
AnonAnpwpn TPAnediKWV UNOXPENTEWY
UNTPIKNG ETAIpEiag 2.400.000 2.400.000 0
MANPWI NPOUNBEUTAV, EUMOPIKAV Kal
AoINWV UNOXPEWTEWY 2.663.170 2.663.170 0
ZYNOAO 5.063.170 5.063.170 0
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>7ig 31.12.2016 oAokAnpwOnke n d1aBeon Twv avTANBEVTWVY KEPaAdiwv anod Tnv avwTepw augnon
Tou WeToxIKoU kepalaiou Tng ETaipeiac.

Mapoual, 27 AnpiAiou 2017

O MNPOEAPOZ TOY A.Z O ANTIMNPOEAPOZ TOY A.Z. O FINANCIAL CONTROLLER &
KAI AIEYOYNQN ZYMBOYAOZ MPOIZTAMENOZ AOTTZTHPIOY
IQANNHZ BAPAINOITANNHZ AMOZTOAOZ BOYATAPHZ METPOZ POYMIMHZ
AH-0427715 X-031351 M-264132
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‘Ex0eon Evonpdtwv ano v Extéleon Ilgoovppwvnpévey Awdwactav eni g Exbeong Awgbeong
Avtanévrov Kegahainy

ITpog 10 Atotnuind Zopoviio g Etanpelag «EITIIXEIPHXEIX HXOY KAI EIKONOX ANQNYMH
ETAIPEIA»

Xoppwver pe v evtodr] mov AaBape and 1o Aommund XvpBoolo e «EIIIXEIPHXEIX HXOY KAI
EIKONOX ANQNYMH ETAIPEIA» (n Erogela), Stevepynoope T ATWTEQW TQOGLLPWVIUEVES
Stxdinaoieg 610 MAaicto 6owy TEOPAETOVIAL ATO TO navovloTnd Thaioto tov Xonpatiotiov Abnvey xabog
not 10 oyetnd vouoletnd mhaioto g uepaAatayoeds, oyetnd pe v 'Exleon Awbeong twv AviinOéviov
Kegolaiwv ¢ Etatpeiog, mov apopd v avénon tov petoyod xe@alaiov pe xaTtoBoly] HETONTWY xal TNV
nepolotonoinon vroyeewoewy mov Sevepyndnre odpgpwva pe v and 30.06.2016 andpaon e Tortung
Tevinnc Xuvéhevone twv Metoywv. H Awinnon e Erupsiag eyet v evBdovn yur ™ obdviadn g
npoavapepopevnc 'Exbeong. AvalaBape avty v epyaocio obuypwve pe 10 Aebveg TTpotumo Xuvvapmy
Ynnpeotwv 4400 1o omoio oyder oe «Avabéosic Extéleone ITpoouppwvnuevey Awadiactomy Zovagmy pe
Xonpatoowmovopnn TIAnpogoonony. Eubbvn poag eivar va exteléoovpe TIC %ATWTEQW TOOGUUPWVYUEVES

Stadinaoleg %ot Vo GaG YYWOTOTOLY|GOLILE T EVENUATE LOG.

Awxduraoiec:

1) Zuyxpivape T TOGE TOL AVAPEQOVTAL WG EXTAWLIEVOELS OTNY eMLoLVaTTOpkevY] KExbeon Adbeong Aviinbéviwy
Kegodaiwy and v Adénon tov Metoywmod Kepohaiov pe KoataBoin Metontov st myv Kepaatonoinoy
Ymoypewaoeww», e Ta avTIoTOlY X TOGK TOow eYouy avayvwelobel ata BifAio xat otoryein ¢ Etatpelag, xatd
Y OOVInY] TEELOBO TOL AVTA AVAPEQOVTOL.

2) Eketdoope ™y mineotta g Exbeong xat v ovvénelx Tou TEQIEYOUEVOL TNG UE TX XVUPEQOHEVH GTO
%novovioTind maioto tou Xonpatioteiov AOnvev xat 1o oyetind vopobetnd mhaioto g uspakatoayopag xabng
AL PE TIG OYETIHEG ATOPRTELG AL AVAUOWVROTELS TWV AOROSIwY 0pydvwy ¢ Etatpeiag.

3) Awniotwon ot Sev vpiotavtoar «Adidbetor nepddata» tomobetmuéver oe TEomElHODS AOYAQLALGHOLS TNG

etoupetog xata v 31.12.2016.

Evpnpoto:

A) Ta ave xatnyopla yeNong oot mov eppavilovior wg extopledoelg oty emtouvantopevy] «Exleon Awbeorng
Aviinoéviwy Kegokaiov and mv Abénon tov Metoymob Kegpodaiov pe Katafory) Metontov now ™y
Kepalatonoinon Ynoypewoeww, mpoxdrtovy and ta Bl xot otoryeio ¢ Etotpeiag, ot ypoviny neplodo

TIOL AVTA AVAPEQOVTAL.

B) To nepteyodpevo ¢ Exbeorng nepthapBdvet tig nat’ ehdytotov mAneoypopieg mov meoBAénoviat Yl 10 GxOTO
awTO ATO TO KUVOVIGTING TAaioto Tov Xenpatoteiov Adnvey xabong xat 10 oyetnd vopobetnd mhaioto g
AEQOAOLOYOQAC ML EIVOL GUVETIEG UE TO AVUPEQOUEVA OTLG OYETIMEG XTOPAUOELS HAUL AVINOLVWOELS TV XQULOSIwY
opyavwv ¢ Etopsiag.

I Awmotooape Ot Sev vylotavian «Adwbeta xepahatoay tomobetnpéva oe tamelinobs AOYAELXGHODS NG

etoupetag xata ™y 31.12.2016.
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Me dedopévo 6t 1 Sevepynbeioa epyaoia, Sev amotedel éleyyo 7N emondnNoy, ovppwve pe tor Aebvy
Eleyntnd Ipotona 7 tor Aebvry Ipodtona AvaBeone Epyaoiwy Entononnorng, dev exyppdlovpe omowdnmote
adn SPeBaiwor mépav Twv Gowy avagepovpe avwtepw. Av eiyape Stevepynoet emmpoobeteg Sdmaoieg 1)
elyape exteléoet Eheyyo 7] eTOUOTNOY EVOEYOUEVLC Vo Elyay LTOTECEL OTNY avTiAnd” pog xot addo Opota,

TEQAV TWV AVOPEQOUEVWY GTYV TEOYYOLUEVY] IO YOXPO.

H napodoa "Exbeon ansubivetar anorketonind npog 10 Aotnund ZopBodio g Etapelag, ota mhaiota g
N0 TWV LTOYPEWCEMY TG TEOG TO KAVOVIGTINO Thaloto Touv Xpnpatoteiov AOnvav xabng xat o oyetnd
vopoletnd mhaioto ¢ nepaatayoeds. ¢ ex tovtov, 1 'Exbeon avty Sev emttpéneton vo yonotponown et yio
aAovg oxomolg ool TeELoEIleTal LOVO GTO GTOLYEIX TOL AVUPEQOVTAL TUQXTAVE Xt OEV ETEXTEIVETAL OTIG
OLMOVOIES HATAOTAOELS TTOL ouvéTtade 7 etongela o ) xeNon 2016 yio g onoleg exdnoape Eeywptotr exleon

E)eyyov, pe nuegopnvia 28 Amptiiov 2017.

AO7va, 28 Amptiiov 2017
O Oprwtog Exeyntig Aoyiotng

Nrlavdtog Anunteng
AM. 2.0.E.A. 11521

o GrantThornton

An instinct for growth”

Opkwroi EAeyktég Z0pBoulol Emixeiprioewy
Ze@Upou 56, 17564 Nakaid ddAnpo
AM. ZOEA 127
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43. MAnpoopieg Gpdpou 10 N.3401/2005 nou dnpocislTnkav and Tnv Etaipeia kara

TRV Xprnon Tou 2016

To oUvoAO TWV NAPAKATW YVWOTOMNOINCEWY ONUOCIEUTNKAV OTNV NAEKTpovikn dlelBuvon Tng ETaipeiag

(www.ave.gr) kai Tou XpnuaTiotnpiou ABnvav (www.helex.gr)

A/A° HMEPOMHNIA

NMAHPO®OPIEZ

N

W

10

11

12

13

30/03/2016
31/03/2016
13/04/2016
12/05/2016
06/06/2016
09/06/2016

09/06/2016

21/06/2016

30/06/2016

01/07/2016

05/07/2016

21/12/2016

22/12/2016

Avakoivwon Oikovouikou nuepoAoyiou 2016

Anpoaicuon OIKovouIKwY attoTeEAeoudTWY Xpriong 31/12/2015
Avakoivwaon amoégaong Ax

Avakoivwaon aAAayng E0WTEPIKOU EAEYKTN

N'vwoToTroinon KpAToug-péAoUg TTpoéAeuong

Avakoivwaon yia TTpdéokAnon TakTiKAG MevikAg ZuvéAeuong

Avakoivwon yia ékBeon A.X. elonypévng eTaipeiog, oupewva Pe 1o dpbpo 4.1.4.1
TOU KavoviopouU Tou X.A.

Avakoivwaon Trepi oUaTaong véag eTaipeiag
Avakoivwon yia TIG atmo@doelg evikng XuvéAeuong

Eicaywyn JETOXWV TTOU TTPOEKUWAV OTTO UETATPOTTF) TIPOVOUIOUXWY UN EICNYMEVWV HETOXWV
O€ KOIVEG IETOXEG

Avakoivwon Tng ETaIpEiag yia Tov apiBud Twv KOIVWY, OVOUACTIKWY EICNYUEVWV PETOXWV
NG €TQIPEIAg

Avakoivwon yia Augnan Metoxikou KepaAaiou

Avakoivwon yia Augnon Metoxikou KegaAaiou
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AUDIO VISUAL

Etrioia Oikovopikr) ‘EkBeon yia Tnv xprion 2016
44 . A1a0g01OTNTA OIKOVOUIK®OV KATACTACEWV OTO 31adikTuo

H eTrioia olkovopikr £kBEON TNG ETAIPEIAG Kal Tou opiAou, €xel avapTtnBei ato diadikTuo oTn dielBuvaon
TNG €TaIpEiag www.ave.gr

Ol OIKOVOMIKEG KATAOTACEIC TWV ETAIPEIQV MOU €vOmolouvTadl, ol €KBECEIC Tou OpkwTOU EAeykTr Kai ol
€kBEoEIC dlaxeipiong Tou AloiknTIkoU SUpBOUAiou yia Tnv Xpron nou €Ange tnv 31n Aekeuppiou 2016

avapTtovTal oto d1adikTuo aTn dielBuvaon TNG UNTPIKAC Www.ave.gr
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