Opvhog ETEM ALE.
E&apnviaio Owovopiki} 'Ex0gon
™¢ mepLodov amd 1" Iavovapiov £mg 30" Iovviov 2013

Xop@ova pe 1o ApBpo 5 tov Nopov 3556/2007
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HHEPIEXOMENA

1) AnAdoeic MeAdv tov AtotknTikod Xvpfoviiov.

2) E&ounvwia ExBeon tov Awowkntikod Zvppoviiov.

3) 'ExBeon Emiokomnong Evdidpeong Xpnuotoowkovopkng [Iinpopodpnong.

4) Evdidpeoeg Xovontikég Owovopkég Kataotdoeig (Etapikég kar Evomompéveg) g 30mg lovviov 2013.
5) Zroyeia kou [TAnpogopieg.

H napovca EEaunviaia Owovopkn 'Exfeon meprodov 1/1/2013 — 30/06/2013 Bpicketar avoaptnuévn oto Sodiktvo
otV nAektpovik) totoceAida g ETEM A.E. www.etem.gr kofd¢ kot otnv 1otocerida tov Xpnpatiotnpiov
ABnvov www.ase.gr
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AHAQYXEIX MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
XYMOOQNA ME TO APO. S ITAP. 2 TOY N. 3556/2007

Anidverarl kot Befoidvetar pe v mopovoa g€ dowv yvopilovpe o6t ot E&aunviaieg Etapucég kot
Evomompéveg Xvvorticég Owovopkég Karaotdoegig g ETEM ALE. yia v mepiodo amnd 01/01/2013
éog kot 30/06/2013, ot omoieg xotopticOnkav COUEOVO LE TO OYVOVIO AOYIOTIKO TPOTLTOL,
angwcovifouv katd tpdmo aAnd T otoryeia Tov gvepyNnTKoD Kat Tov ToBNTIKOV, TV Kabapr BEon Kot
to amoteAéopata meptddov Tov Opikov kot g Etoipeiog, kabdg kol Tov emyepnoem@v Tov
neptiappdvovior otnv evomoinon exhapfoavopévav ®g cOVoAo, cOUe®VO pe To opllopeva OTIg

mapaypdeovg 3 £mg 5 Tov apbpov 5 tov v. 3556/2007.

Anidvetar kot Pefoidvetar emiong €& d6cwv yvopilovpe 6t 1 E&ounvioia ExBeon tov Atownticon
Svpfovriov amewcovilel katd tpdmo oAndn TIg TANPOPOpiEg OV amartovvTal PAGEL TG TOPOYPAPOL 6

Tov apBpov 5 tov v. 3556/2007.
Moyobdha, 28" Avyovstov 2013

O1 BePforovvreg

I'edpyrog MevileAdmoviog Maéprkog Kairépyng Xaparoprog [Tanavikordov
Méhog [poedpog Méhog
Arowkntikod Zoppoviion Atoknticod Zoppoviiov Atoknticod Zoppoviiov

&

Ievikdg Aevbuvtng
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EEZEAMHNIAIA EKOEXH
TOY A.X. THX «kETEM A.E. ETAIPEIA EAA®PQN METAAAQN»
EIIl TQN ENOITIOIHMENQN KAI ETAIPIKQN OIKONOMIKQN KATAXTAXEQN
THE IIEPIOAQOY AITO 1" IANOYAPIOY EQX 30" IOYNIOY 2013

Kvpieg kan Kvpror Métoyou,

Me Bdon tig datdéec Tov vopov 3556/2007 ko tig en’ avtod ekdobeioeg ektedeotikég anopdoels tng Emtponng
Keparatoyopds cog vmofdriovpe yoo m yxpovikn mepiodo tov A’ efaunvov g tpéyovoag ypnoewg 2013 v
E&aunviaio "ExBeon tov Awokntikod Zvpfoviiov.

H mopovoo ékBeon mepiéyel Tov omoloyIoUd TOV OIKOVOUIK®Y OTOTEAECUATOV Kol pLetafordv tov A™ eEopunvou g
xpong 2013, v ovagopd TV CNUAVTIKOV YEYOVOT®OV, TNV 0VAALCT TOV TPOOTTIKOV Kol KvdOvev, kabdg Kot v
mapdOeon tov cuvaldaydv pe cvvdedepéva pépn. H minpoedpnon avti a@opd 1060 TV €Taipeios 0G0 Kot TOV O[IAO
ETEM.

Ot egvomomuéves Owovopkés Kataotdoslg mpoékvyav omd TV €vomoinocn TV avIIGTO®vV oToleiov Tov
Owovopkav Kataostdoemv, g untpwng etapeiog ETEM A.E., ETAIPEIA EAAOPON METAAAQN, kot tov
Buyarpwcov g STEELMET S.A., pe £dpa t Zoga g Boviyapiog, ETEM BULGARIA S.A., pe é6pa ) Zooa g
Boviyopiog, ALUBUILD S.R.L., pe £8pa to Reggio Emilia Itadiog, MOPPETS LTD., pe é6po tn Agvkocio Kompov,
ETEM SCG D.O.O., pe é6pa to Behypadt g ZepBiag, ETEM SYSTEMS S.R.L., pe €8pa 10 Bovkovpéatt Povpaviog,
LLC ETEM SYSTEMS UKRAINE, pe €dpa 10 Kiefo Ovkpaviag, QUANTUM PROFILES S.A., pe £dpa v Zo¢uo
Boviyopiog, ETEM ALBANIA SHPK, pe é6pa 1o Tipavo AAPaviog, AL AMAR SA pe éopa v Tpimoin Aong kot
ETEM EMIIOPIKH KAI BIOMHXANIKH EAA®PON METAAAQN A.E. (mponv KANAA A.E.) pe é6pa v
ABMva Attikne. H oyéon mov vrayodpevoe v evomoinot gival 1 6yx€om UNTpIkng — Buyotpikdv.

Me 1t péfodo g kabapng Béong evoopatmdnke n ocvyyevig etapeioc STEELMET ROMANIA S.A., pe édpa 10
Bovkovpéott Povpaviag.

Agv LVTApYOLV LETOYEG TNG UMTPIKNG €TOlpeing mov katéyovtal gite oamd v 0o, &ite amd GAAN etoipeio oL
mephappaveral oty evomoinon.
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I. AHNOAOI'TXMOZX I'TA THN KAEIOMENH IIEPIOAO (A" EEAMHNO 2013)

Amnotehéopara [eprodov

To mpdto e€dunvo g xpnong tov 2013 cvveyiomke N ttdomn g {Nong npoidviav diéiaong otnv EAAnvikn) ayopd
1600 efoutiog NG MTOONG NG OWKOJOMKNG Opactnpdttog 600 Kot eSoutiog TG ONUOVIIKNG Helmong Tt@v
OOTOPOATAIKAV £PY®V TOV GTNV TAEWOYNPiC TOVG YPNCILOTOOVY GLGTHUATA GTHPENG ard aAovpivio. Ta aveotépw e
ouvovacpd pe v wTodon g Mmong Kot oty gupdtepn meployn TV BaAkaviov, 6mov dpootnplomolovvtal ot
Buyatpicég etarpieg tov Opidov ETEM, eiyov ®g amotéAecpa TV TTdGCT TOV EVOTOMUEVOV TOANGEOV KATh Tepimov
21,4% yopic Op®G Vo EANPENCTOLY CNUAVTIKA TO, TPO QOPOV OTOTEAECUATO TOV €EAUNVOV GUYKPIVOUEVA UE TO.
avtictoya tov 2012.

Yuvortikd, to evomompéva Kabmg kat o etaupkd onoteléopata g ETEM A.E. mapovciaovial 61ovg Tivakes mov
aKoAovBoVV.

ENOITOIHMENA XTOIXEIA 30/06/2013 30/06/2012*  Metafol %
MoAoeg 40.066.671 50.956.345 (21,37%)
KabBapd képdn ((npiec) mpo pdpav, ypn/kdv,

EMEVOLTIKAOV AMOT/TOV & anocPEcemv (169.693) 198.765 (185,37%)
[Tocootd ent nwAncewv (0,42%) 0,39%

KaBapd képdn (Inpiec) mpo ¢popwv & mpo anocPéoemv (2.377.676) (2.321.988) (2,40%)
TTocooto eni owAncewv (5,93%) (4,56%)

KaBapd képdn / (nuieg) mpo popwv (5.593.406) (5.545.533) (0,86%)
[Tocootd eni TOAcED®V (13,96%) (10,88%)

KaBapd 1épdn / ((nuég) petd eopwv (5.582.304) (3.987.075) (40,01%)
ITocoo16 entl twAcEOV (13,93%) (7,82%)

ETAIPIKA XTOIXEIA 30/06/2013 30/06/2012* Metapoi %
IMoioelg 13.034.212 21.768.777 (40,12%)
KabBapd képdn ((npia) mpo edpav, xpn/Kdv,

EMEVOVTIKDOV amoT/TOV & anocPécemv (1.624.332) (631.364) (157,27%)
[Mocooto eni nAfcEOY (12,46%) (2,90%)
Kobapd képdn (Enpic) mpo pdpwv & npo amocPécemv (2.929.659) (2.060.656) (42,17%)
[Tocootd ent nwAncewv (22,48%) 9,47%)
Kobapd képdn (Enpic) mpo edpmv (4.535.603) (3.686.698) (23,03%)
TTocooto eni nowAncewv (34,80%) (16,94%)
KoBapd képdn / ((npiéc) petd edpmv (4.722.475) (3.639.675) (29,75%)
Ilocoo16 entl twAcEOV (36,23%) (16,72%)

* Avampooaploopéva oot Aoy Ttov tpomomompévov AAIL 19 «Ilapoyég oe epyalopévoucy (BAéme Enpeioon 17 tov
Owovopikmv Kataotdoemv).
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Iooroyiopdg

To gvepyntkd tov opirov v 301 Iovviov 2013 aviABe o € 140,8 k., Tapovsialovtag peimon Evavtt tov 2012 Katd
€ 8,8 ex., n onoia opeideTar Kupiwg 6TV Pei®ON TOV KUKAOPOPOVVTOG EVEPYNTIKOV Katd € 7,4 K. Kot CUYKEKPLULEVAL
OTNV HEI®ON TV EUTOPIKMV Kol AO®V amattioewv Kotd € 7,5 ex.. H peiowon tov kukho@opovvtog evepyntikon, TG0
omv EALGda 600 kot oto E&mtepicd eivar amotéheopa tng eotioong g Awiknong tg ETEM, ot peioon tov
KEPAAQIOV KIVIONG KOl TOV TEPLOPIGLO TOV AEITOVPYIKMOV EEOSMV.

Ot VoY PEDGELG TOV OLIAOL TPOG TOVG TPOUN OV TEG pet@OnKay katd € 3,3 ek. evd Kot 0 GLVOALKOG KaBPOG SOVEIGHOG
(Adveia peiov tpamelicd dwbéoipo Kot 160d0VOLa) Tapovclaletatl ELaepadg pelwpévos katd € 0,2 ek. ota € 80,3 ex.
ano6 € 80,5 ex. otig 31/12/2012.

Téhog ta ' Tow Kepdhawa dStapopodvovtar o € 23,3 ek. og oxéon pe € 28,9 ek. 610 TEAOG TNG TPONYOVUEVIG XPIONG.

AvTticTor o ol VTOYPEDOELS TNG ETALPEiog TPOG Tovg TpounBevtég petddniay katd € 1,0 ex. evd o KaBupdG Saveiorog
mapovotaletar erappmg avénuévog katd € 0,3 ek. ota € 50,8 ex. amd € 50,5 ek. otg 31/12/2012. Téhog ta Town
Keopdhara dtapopedvovtat oe € 19,9 ex. oe oyéon pe € 24,6 k. 610 TELOG TNG TPOTNYOVLEVNS XPTONG.

Katéd v 301 Iovviov 2013 to ovvolo taov PBpayvrpdbecpwv vroypedoewv tov Opidov kor g Etopeiog
vrepPaivovv katd € 48,6 exot. mepimov kat € 31,0 ekat. mepimov, avticToryo, T fpayvapodecieg amartoetg Tovg. Ot
TPOPAETOUEVEG AELTOVPYIKEG TOUELNKEG POEG TNG eTApEiog kat Tov Opidov dev KpivovTal ETAPKEIS Yo TNV KAALYT T@V
Bpayvmpdbecpmv vroypedoe®dv ToVg Yo T1 dmdekdunvn mepiodo mov Ba Anget v 301 lovviov 2014 ywpig va Exet
emtevyOel emiTuyNg avoypnuatoddTnon HEYaAoL HEPOVG ToL Ppayvmpobeciov Tpamelikod davelspov (To GOVOAO TOV
omoiov katd Vv 30M Iovviov 2013 avépyetar oe € 80,7 exar. kot € 49,0 exor. og emimedo Opirov ko Etarpeiog,
avtiotoya). Katd v idae nuepounvia Kot péypt v nUepoUnvia SMHLOGIELONG TOV OUKOVOUIK®V KATACTACEDV TG
30/06/2013 n dwoiknon g etarpiog dev €xel evnuepbel yio TpoPAnpata oxeTillOUEVA LE TNV AVAYXPTLATOOOTNON TOV
volotapevov davewopov. Enueidvetar 6t 1 ETEM ALE. éyet AdPet £yypaoen dafefaimon omd v untpkn g etoupia
EABAA A.E., yio v mapoyn kaBe €idovg vrootpiEng 6tav kot av avt| kphel amapaitnn.

Ynd to mpiopa TV aveTEP®, Ol EVOIUETES CUVOTTIKES OIKOVOULIKES KaTaoTdoels TG Etatpeiog kat Tov Opilov €xovv
gtoootel ot Pacn g SvvATOHTNTAG OUOANG GUVEXIONG TOV dPACTNPLOTATAOV TOVG. g €K TOVTOV, Ol GUVNUUEVES
EVOLAEGES GUVOTITIKEG OIKOVOLUKES KATAGTAGELG OEV TEPIAAUPAVOVY TPOGAPLOYES CYETIKES LLE TIV OVOKTNGLULOTNTO KOl
™V Ta&IVOUNOT| TOV TEPLOVCIUKMY GTOLXEIMV TOL EVEPYNTIKOD, TA TOGH Kot TNV TASIVOUNOT| TOV VTOYPEDCEMV 1 AAAEG
TPOGOPLOYEG 01 omoieg TuyOV Ba amattovvtov av 1 Etapeio kot o Opihog dev frav oe B€on va cuveyicovy opord Tig
dpacTNPLOTNTEG TOVC.

Taperokéc Poég

Ot Topelakég poég amd Aettovpyikés dpactnpotnteg ovveyifovv va eivan Betikég oe evomomuévo eninedo Kot aviiBov
oe € 2,0 eK., evd og gtauplkd emimedo eivor apvntikég Kot dwapopeadnkov oe € -0,2 k.. Ot ekpoéc and emeVOLTIKESG
dpaoctnpomteg 0 A’ g&aunvo tov 2013 dwopopeddnkav o € 1,8 ek. yio tov dptho kot og € 0,2 ex. yuo v etoupeia
EVD Ol E10POEC amd YPNUATOSOTIKES dpacTNPLOTNTES dlapoppddnkay ce € 0,1 ek. 1660 Yy TOov Odptho 6GO KoL TNV
gtaupio.

Enevdvoerg

Kotd 1o A" g€dpumvo tov 2013 o dpthog paypatonoince enevovcelg cuvolkng agiog € 1,9 ek. ek Tov omoiov o € 0,4
€K. APOPOVV TNV UNTPIKY| ETOnpiaL.
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Hapaxdro tapatiBeton wivakag pe factcong apBodeikteg TV OIKOVOUIK®OV LeYeOmY Tov Opilov Kot TG eTopiog.

Mewt6 [eprOmpro Képooug 9,02% 10,21% 3,78% 10,58%
(Mewtd Képdn/ [loinoeic)

Ka0apé MeprOapro Képdovg/ (Zmurbe) (13,93%) (7,82%) (36,23%) (16,72%)
(Kabapd Képdn/ [oinoeig)

Aavewoxkig Empapuoveng 5,05 4,19 3,21 2,62
(Eéva Kepdhowa/ Tora)

PevototnTag 0,55 0,66 0,47 0,64
(Kvihopopovv Evepynrticd/ Bpayvnpdbeoueg Ymoypedoeic)

Amn6ooong Idiov Keparaiov (23,98%) (11,47%) (23,73%) (12,81%)
(Koabopda Képdn / Iowo Kepdrara)

Taydtnre Kukhogopiag Amo0. 150 114 167 95
(Amobépato/ Kootog [wA.) x 180 nuépeg

Tayvtnte Eionpaéng Anorticemv 115 115 208 157
(Epmopwcég & Aouég Anautioers/ [oinoeig) x 180 nuépeg

Toyovtnre Iinpopis Yroyxpedoemv 131 94 136 88
(ITpounOevtég & Aouég Yroypedoelg/ Koorog Imwh.) x 180 nuépeg

*Avampoocappoopéva mosd Aoy tov tpomomompévov AAIT 19 «Ilapoyés oe epyalopévovey (PAéme Enpeioon 17 1ov
Owovopkov Katactdoewv).

II. XHMANTIKA I'ET'ONOTA AIIO 1/1/2013 EQX KAI 30/06/2013

a) Xtig 17/04/2013 n ETEM BULGARIA S.A., pe €dpa ™ oo BovAyapiog mpoydpnoe oe avénon tov
petoykod kepataiov g, katd 100% Bvyoatping g ETEM SYSTEMS SRL, pe €dpa to Bovkovpéott Povpaviag,
katd € 650.000 pe Kotafoln peTpnTdv.

B) Xtig 13 Iovviov 2013 mpaypotorombnke n Etoio Taxtikn Fevikn Zvvédevon tov petdyov tg ETEM ALE..
Ot ekmpdonot Tov 71,84% TV HETOYDV TOL TOPECTNGAV GTNV GUVEAELGT ATOPAGICAV OULOPMVA TO TAPAUKAT®:

Eni tov Bepdtov g T'evikng Zuvédevong, ot HETOYOL aToQACIoaV TO KATMOL:

1. Tnv éykpion TV TGOV OKOVOUIKAOV KOTOCTACEMV TNG €TOPKNG xpnons 2012, pe tig en’ avtdv ekbéoelg tov
Aowntikod Zoppoviiov kot tov EAeyktdv.
(Pewoav: 21.560.061 (Mot 100% tov tapiotapévov yheov), yneot viép 21.560.061 (Mot 100% tov mapiotapévov

YMowv)).

2. Tnv amodhoyn tov pekdv Tov Atointikod Zoppoviiov kot tov EAeyktdv and kdbe gvBovn amolnpioong yo v
gToupkn xpnon 2012.
(Prewav: 21.560.061 (Mot 100% tov mapotapévov yieov), ymeot viep 21.560.061 (Mot 100% tov mapiotapévov

YMeov)).

3. Tnv exhoyn ©¢ opkmToH gAeyktn yuo tn xpnon 2013 g eheyktikng etaupiag PD AUDIT A.E., copowvo pe v
TPOGPOPA TNG.

(Prewoav: 21.560.061 (Mot 100% tov mapotapévov yneov), ynmeot viep 21.560.061 (ot 100% tov mapiotapévov
Yipav)).

4. Tnv éykpion tovV opolfdv Tov peEA®V Tov AknTikov XZvpfoviiov coppova pe to dpbpo 24 map.2 tov K.N.
2190/1920.
(Pewoav: 21.560.061 (qtot 100% tov tapotapévov yheov), yneot viép 21.560.061 (Mtot 100% teov mapiotapévov

YMowv)).
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III. MPOONITIKEX KAI KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX I'TA TO 20
EEZEAMHNO THX OIKONOMIKHX XPHXHX 2013

i.IIpoorntikés

O TpocavaTOMGLOG OA®Y TV TPV ToL Opilov mapapével 6tabepd aTOAAVIELTOG 6TV TPOMONGN TS £EAYMYIKNG
dpaoctnploT oS Kabmg Kot ot dnpovpyio VIEPAEIDOY amd TV avATTLEN KOt TPODONOT VEOV KOVOTOL®Y TPOIOVTOV
Kot AOGE®V TOGO Y10l aPYLTEKTOVIKEG OGO Kot Popunyavikég XpnoELc.

e avt Vv kotevbvven ocvveyiletarl To TPOYPOLLUO ETEVOVCEDY OTIG TUPUYDYIKEG EYKATAGTAGELS OGO Kot 1 dLopPKNG
EMUOPPOOT KOl EKTOIOELOT TOV TPOcOTIKOD oe Bépata Kowvotopiog Kot Texvoloyiag divoviag mavta EUQOc GE
0¢pata vylEng Kot 0oPAAELogC.

Ynd 10 mpicpa tov avetépo 1 Swiknon tov Opikov ETEM eveAmiotel 6e KaldTEPO AMOTEAEGUATA GTO OEVLTEPO
eEAUNVO TG XPNOMG, TPOGIOKMOVTUS Kol AAUPAVOVTOS ¢ BACT TOV EKTIUNCEDY TNG, TN OTAOEPATNTU GTIV OLKOVOLLKN
KOt QOPOAOYIKN TTpaypatikoTnTo oty EALGSOL.

ii. Kvpiotepor Kivovvor kar Afefaiotnres

H etaipia kot ot Buyatpkég g epoppofovv moltikég dayeipiong kivddvov £tol dote avtol va avoyvopiloviot
gyKaipwg, va avaivovtal, vo TidevTal 0plo avaANyng TouG Kot vo, epapprofovtal ot KOTIAANAOL EAEYXOL WG TPOG AVTOVG.
H erifreyn tov mtoMtikdv avtdv €xet avotedel oto tpunpa Ecwtepicod EAEyyov, 10 omoio mpoylotonolel TaKTikKovg
KOt EKTOKTOVG EAEYYOVG GYETIKA LLE TNV EPAPLOYT TOV JLOOIKACLOV, TO TOPIGULATA TOV OTOIMV YVMOGTOTOLOVVTOL GTO
Aowintikd Zvpfodio g etanpiog.

MotoTtikog Kivovvog

[Mwototikog kivovvog eivor o kivdvvog {nudc oe mepimtmon mov €vag meAdtng 1M Tpitog o€ Guvariayn
APNLLOTOOIKOVOUIKOD HEGOV JEV EKTANPADGEL TIG CUUPATIKES TOV VIOYPEMCELS Kot oyeTilovTol KaTd KOPLo AOYo UE TIG
OTOTNOELS OO TEAATES KOl TIG EMEVOVGELS GE YPEOYPOPQL.

(o) ITehdTeg ko Aowéc amantioeic.
H etopio kot ot Buyatpicég g Sab€Touy TUNHATO TIGTOTIKOD EAEYYXOVL KOl TIG OOLTOVUEVES JAOIKAGIEG MOTE VO
eEao@orilovv 670 pEYIGTO duVaTOV EEAGPAAICT] TOV TANPOUDY ATO TOVG TEAGTES TNG.

KaBe meddtng avaivetor Eex®plotd yio TN MIGTOANTTIKY TOV KOVOTNTO KOl TOL Tpoteivovtal ot avdAoyor O6pot
TANPOUNG, OTOG dpla Kot NuEPeG eEGQANGONG TV VIoYPe®@oedV Tov. Emmpocheta 1 etapeio kot ot Buyatpikég g
ac@arifovv To LTOAOUTO TEANTMV TOVG GE OCQOAICTIKEG €TOLpieg, KOTA TO HEYIOTO SvvaTOV, VA Ol TMOANGCELS
eEmtepkod KaAvmTovTol g eni to mAgiotov pe Tpanelikég [Tictdoers.

(B) Emevovoseig

O1 emevdvoelg taSvopovvral and tov Opko pe Baon tov okomd yia tov omoiov omokthOnkav. H Awiknon anopocilet
™V KAtdAIAn Ta&vounon g enévdvong katd To xpovo amdktnong g kot emaveéetalel v tagvounon og kabe
NUepoUNVia TaPoOLGiNoNG.

(v) Eyyonoeig.
Amotelel moAtikr) Tov Opilov vo PNy TapEYEL XPNLULOTOOKOVOLLIKES EYYVNOELS, TapA [LOVO Kat’ eEaipeon, [Le amOPaon
Tov Atowkntikod Zoppoviiov og Buyorpucég etaupiec.

Kivovvog pevototnrog

O «ivduvog pevuotdTTOC GLVIGTATAL GTOV Kivouvo 0 OUIAog Vo un S0VATOL VO EKTANPADGCEL TIS YPNUUTOOIKOVOIKES TOV
vroypemoels 6tav avtég Ayovv. H mpocéyyion mov viobetel o Outhog yio ) dwoeipion tng pevoTotnTag £lval va
SoPaAilel, HECH SOKPATNONG TOV OTOAVTOG OvVaYKAI®MV TOUOK®V SDECTH®V Kol ETAPKDV TIGTOTIKOV 0pidV 0rd
Tig ovvepyaloueveg Tpanelec, 0TI TAVTO Bol EXEL APKETN PELOTOTNTA Y10 VO EKTANPAVEL TIG VITOYPEDGELG TOL OTUV OVTEG
Afyouv, kGt omd cvviBelg aAld Kot SHoKOAEG GLUVONKES, Y®PIg va vEioTavToL U 0modekTEG (npieg N va dtakvPevetat
N oAU To0v Opirov.

Ta v aroguyn TV Kvduvev pguetdétntog o Oplog dievepyel mpoPAeyn TapOKOV podV yio mePiodo £Tovg KaTd TN
oVUVTOEN TOVL ETNGLOVL TPOVTOAOYIGLOV, Kol HUNViaio. KOMOUEVT] TPOPAEYN TPIOV UNVAOV €161 MoTE Vo €E0cPoAilel 0Tl
Srobétel apketd Topokd S1o0EoL0 Yo Vo KAADYEL TIC AEITOVPYIKES TOV OVAYKES, CUUTEPIAAUPAVOUEVIC TG KAALYNG
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TOV YPNLOTOOIKOVOUIKOV VIOYXPEMCE®V Tov. H moAttikn avt) dev AapPdver vwoyn TG T OYETIKY emidpaocn amnd
aKpaieg cLVONKEG TOL dev UTOPOLV va TPOPAEPHOHV.

Kivovvog ayopdc

O «ivduvog ayopdg cuvioToTol GTOV Kivouvo TV oAAaydV o€ TYEG TPOTMOV VADV, GUVOAAXYUATIKEG 1OOTILEG KOt
EMTOKLO, IOV €MNPEALOVY Ta 0mOTEAEGLOTO TOL Opidov 1 v aio T@V ¥PNUATOOIKOVOUIK®Y TOL PEGmV. O 6KOTOG TNG
dwayeipiong Kvddvov and T cvvOnkeg TG ayopdg eivat va eAEyyetl v ékbBeomn tov OpiAov 6TOVG KIVEHVOLS 0VTOVG
6T0 TANIG10 ATOOEKTOV TOPUUETP®V, LE TOPAAANAN PEATIOTOTTOINGT TV OTOSOGEWDV.

O Opthog dtevepyel cuvorhayég emi TOPAYOY®OV YPNUATOOIKOVOLIKOV HECMOV MOTE Vo avTiotaduicet pHépog tov
KwdOvev and Tig GuvONIKeg TG ayopds.

(@) Kivovvog Araxsuavens Tiuav lpotov Yiov Metdaliov (alovuivio, Jotrd puétaila)

O Ouhog Baoiler pépog amd T ayopés 0G0 KAl TIG TOANGELS TOV GE YPTLOTICTNPLOKES TIHES/OEIKTES Y10 TN TN TOV
OAOVUIVIOV KOl TOV AOWAOV UETAAAWMY TOL YPNOOTOIEL Kot EUTEPIEXOVTOL oTO, TPoidvta Ttov. O Kivdvvog amd
SlKvOpOVen TOV TIHOV TOV UETdAA@V koAdmtetol pe mpaelg oviiotabuiong kivddvov (hedging) (coppdroia
perAovTikng ekmAnpoong — futures — oto “London Metals Exchange — LME”). O Opuhog 6pmg dev KaAOTTEL P TPAEELS
avtiotdfuiong kwvdvvov (hedging) 6Ao0 to Pacikd andbepa Aettovpyiag TOV HE UTOTEAEGHO TVYXOV TTAOGCT TOV TIUOV
UETAAADV VO UTTOPEL VOL EXNPEACEL OPVNTIKG TO ATOTEAEGUATE TOV HEGM VTOTIUNONG TOV OTOOEUATMV.

(B) Zvvallayuatikig kivovvog

O Opthog etvon extebetptévog oe GUVOALAYLOTIKO KIVOLVO GTIG TOANGCELS KOl ayopés mov mpaypotomotel. Ta vopicpoto
GT0 OTOL0L TPOYLLOTOTOLOVVTOL AVTEG Ol GLVAALOYES vl Kupiwg To gvpd, To doddpro HITA, n otephiva, To Povpdviko
vopopa RON, to dnvapo ZepPiog, To AéPa Boviyapiag kot to Aek AAPoviag.

Ot t6Kol TV dovelov givar g VOUIGHO OV Of SOPEPEL OO OLTO TOV TOUOK®DY PODV OV TPOKLATEL OTO TIG
Aettovpyikég dpactnpiotnteg Tov Opilov, Kuping T0 gVpo.

Ot enevdvoelg tov Opilov oe dileg OBuyatpwkég dev avtiotobpilovtol, S10TL oVTEG Ol GUVOALYHOTIKEG BEcelg
Bewpovvtat OTL lval LakpoypOVING GVONG.

(7) Kivovvog emroxiov

O Ouhog ypnuatodotel Tig emevdvoels tov kabdg Kot TG avdykes tov oe kepdiawo kivnong péco tpomelicon
dovelooV Kot opoloylok®mv daveiwv, He amnoTéAecpa va emBapOVeL TO OTOTEAECUOTE TOV WPE XPEMOCTIKOVS TOKOVC.
Avéntikég thoelg ota emrokia Ba £xovv apvnTIKY EninToN ota anotedéopata kafng o Opthog Ba emPapvvetor pe
EMTAEOV KOGTOG dOVEIGLLOV.

Awyeipion ke@aroiov

H moAtikn tov Awokntikod Zopfoviiov cuvictotol 6T SThpnon [og 1oyvpns Paong Keeaiaiov, MOTE Vo dlaTnpel
TNV EUTIOTOGHVY TOV ETEVOVTAOV, TIGTOTAOV Kot TNG ayopds otov Opilo Kot vor ETLTpEmeL T HEALOVTIKT avAmTuén TmvV
dpactnplomtev tov Ouirov. To Awwkntikd Zoppfoviio mapakorovdel v anddoon Tov ke@aiaiov, TNV onoia opilel o
Ourog og ta kKoBopd omotelécpoto Stoupepévo e 1o ouvolo TG kabaprg Béomg, e&ulpdvtag Un HETOTPEYILES
TPOVOLLLOVYES LETOYES Kot Un eAEyyovoeg cuppetoyés. To Ao tikd Xvpfodio eniong mapakorovdel to eminedo Twv
LEPLOUATMV GTOVG LETOYOVS KOWVAV PETOYDV.

To Avumtikd Xvppovito wpoonabel va dratnpel pio Ioppomion peta&d vYNAOTEP®OV 0moddGE®V TOL Bo NTAY EPIKTEG
pe vYMAOTEP EMIMEDA SAVEIGLOD KOl TOV TAEOVEKTNUATOV KOl TG AcPdAelog mov Oa mapeiye pa 1oyvpr| Kot VYIS
KeQoAotokn 0€on.

O Opthog dev dabéter Eva cLYKEKPIULEVO TAGVO ayOpdg 101wV LETOYDV.

Aev vmp&av oAhayég oty Tpocyyion mov viobetel o Ophog oyeTikd pe ) dloyeipion kepalaiov katd Tn StdpKewn
™g mePLOdov.
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IV. XHMANTIKEXZ XYNAAAATEX ME XYNAEAEMENA MEPH

Yvvortikd mapotibeval ot cuvailayéc tov Opidov ETEM pe tig cuvdedepéveg entyelpnoelg mov avikovy otov Opho
g BIOXAAKO A.E. untpung etaupeiog g EABAA ALE. (Baocwov petdyov g ETEM ALE.)

HoMesg ayadov, Ayopég ayafav,

(rocd og Evp®) Etoipsia VINPESLAOV & TAYIOV vanpeclOV & Tayiov | Amorticelg | Yroypedosig
EABAA AE. 3.338.511 11.229.820 6.848 8.158.553
EABAA COLOUR A.E. 22.812 1.471.949 13.015 3.929.594
METAL AGENCIES LTD 1.289.831 3.774 420.809 88.464
SYMETAA A.E. 103.995 880.369 21.535 624.481
SOFIA MED S.A. (292) 944.613 262 346.767
BIOMAA A.E. 341.623 163.479 289.878 183.349
TEKA SYSTEMS A.E. - 163.142 - 539.601
STEELMET ROMANIA SA (%) 184.061 264.713 7.110 197.079
CCS AE. 14.869 290.942 130 316.641
AOITIEY ETAIPEIEX 140.590 1.118.417 297.891 1.183.212
YYNOAO 5.436.000 16.531.218 1.057.478 15.567.741

*H Etoupeio evomoteitot pe ) pnébodo g kabopng Béong.

Ot ovvarrayég g untpknig ETEM ALE. pe Buyatpikég kot cuvoedepéveg entyelpioelg mapatiBevTol mapaKitm:

OYT'ATPIKEX ETEM
HoMesig ayadov, Ayopéc ayodav,

(rocd oc Evp®) Etonpeia VANPECIAOV & TayiOV | vanpeclav & mayiov | Amortioels | Ymoypedoeig
ETEM BULGARIA S.A. 1.480.381 2.565.223 - 100.469
ALUBUILD SRL - - 1.955.614 -
AL AMAR S.A. - - 737.130 -
ETEM ALBANIA SHPK 14.865 38.730 558.930 -
ETEM SYSTEMS SRL 20.252 - 34.854 -
QUANTUM S.A. - - 31.962 -
ETEM SCG DOO 663 - 663 -
LLC ETEM SYSTEMS UKRAINE - - 175 -
YXYNOAO OYT'ATPIKOQN 1.516.161 2.603.953 3.319.328 100.469

YXYNAEAEMENEX
HoMcsig ayadav, Ayopéc ayodav,

(mocd o Evpd) Etapsia (*) VANPEcIAV & Tayiov | vanpeoldv & mayiov | Amoitioslg | Ymoypedoeig
EABAA AE. 755.052 3.503.915 13.508 3.891.343
YTHAMET A.E. - 263.809 - 216.055
TEKA SYSTEMS A.E. - 58.432 - 391.779
BIOMAA AE. 54.431 163.479 32.579 183.349
METAL AGENCIES LTD - - 171.294 84.690
ENERGY SOLUTIONS S.A. - - 152.221 -
BIEEAA A.E. - 98.447 - 6.300
TEPROMETAL AG - 32.726 - 67.522
EAAHNIKA KAAQAIA ALE. - - - 98.988
AOIIIEX ETAIPEIEX 110.771 20.906 67.987 26.744
XYNOAO XYNAEAEMENQN 920.254 4.141.714 437.589 4.966.770
I'ENIKO XYNOAO OMIAOY 2.436.415 6.745.667 3.756.917 5.067.239

* Etoupeieg mov avikovv otov Opho g BIOXAAKO A.E. puntpkng etoupeiog ng EABAA A.E. (Baowod petdyov
¢ ETEM A.E.).
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Amod0yég MerhdV Aok TIKOV Zopfoviiov Kol OVOTATOV GTELE(OV

Ot apoPég tv devbuvTikdv oteheydv Kol HEA®V TG dloiknong Yo o A’ g&dunvo tov 2013 aviABav o € 254.186
(2012: € 388.679) yia v etarpeio kot € 292.801 (2012: € 414.057) yio. Tov 6puAo0.
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EKOEXH ENIXKOITHXHX ENATAMEXHY XPHMATOOIKONOMIKHX
ITAHPO®OPHXHX

[Ipog tovg Metdyovg g Etanpeiog
«ETEM A.E ETAIPEIA EAAOPON METAAAQN»

Ewoayoyn

Emokomoape T GUVNUUEVT] GUVOTTIKY ETOUPIKN KOl EVOTOWUEVY] KOTAGTAGT YPNUATOOKOVOUIKNG Béong g
Etopeiog «<ETEM A.E ETAIPEIA EAAOPON METAAAQN» tg 30ng Tovviov 2013 kou 11§ OYETIKEG GUVOTTIKEG
ETOLPIKES KOL EVOTOMUEVES KATUOTACELS OMOTEAECUATOV KOl GUVOAKOD £1600MULATOS, HeTOfoAmV Wiy Kepalainy Kot
TOUENKADV POV NG £EAUNVNG TTEPLOdOL OV £AnEe vty TNV Nuepounvic, Kabmg Kol TIG EMAEYUEVES EXEENYNLATIKEG
ONUEWDOEL, TOL GLVOETOVV TNV EVOLALESN OLVOTTIKN YPNHOTOOIKOVOUIKY] TANPOQOpNCYN, M omolo amoteAel
avamdonacTo PEPOS TNG eEapnviaiog otkovopiknig ékBeong tov apbpov 5 tov N.3556/2007. H Atoiknomn €xet v vbovn
YL TNV KATAPTION KOl TOPOLGINoT GLTNG TNG EVOLUESTG CUVOTTIKNG YPTLOTOOIKOVOUIKTG TATPOPOPTIONG, CULO®VA
pe to Aebvi Ilpotomo Xpnpotootkovoptkng Avaeopdcs, onwg avtd £xovv vioBetndel and v Evponaiky Evoon kat
epapuoloviar oy Evdidueon Xpnuatoouovouikn Avaeopd (Aebvég Aoyiotikd Ipotomo «AAIl» 34). Awm pog
€v0vVN elval va EKPPAGOVIE GUUTEPAGLLO ETL AVTNG TNG EVOLAUESNG GUVOTTIKNG XPNILOTOOUKOVOUIKNG TANPOQOPTOTG
pe Baom TNV EMOKOTNOTN HLOG.

Evpoc Emoxdénnong

Aevepynoape v emiokomnon pog copewve pe 1o Aebvég Ilpotono Emoxonnong 2410 «Emokdénnon Evdidpeong
Xpnuoarootkovopkng IIinpoeopnong mov devepyeitan amd tov AveEdptnto Eheykt g Oviomtogy. H emioxodnnon
™G EVOLALESNG YPNHUOTOOKOVOLLKNG TANPOPOPNONG CLVIGTOTOL OTI OLEVEPYELN DEPEVVITIKMV EPMTNUAT®OV Kupilmg
TPOG TPOCHOTA TOL gival VIEHOVVA Y10 YPNULATOOKOVOLIKA Kot AOYIOTIKG OELaTO KAl OTNV EQOPLOYT] AVOAVTIKOV Kot
oV dadikaciov emiokomnons. To ebpog g emMoKOTNoNG givarl 0VCIOIDG HKPOTEPO and avTd TOL EAEYYOL OV
devepyeiton ovppova pe o Aebvi Ipdtoma EAEyyov kot cvvendg, dev pog didet T duvatdTnTe Vo OTOKTGOVLE TN
dtcpdAion 6Tt Eyovv TePEADEL GV avTiAnymn pog OAa Ta onpavtikd O€pata to omoio B propovGaV Vo EVIOTIGTOOV
og évav éleyyo. Katd cuvéneta, pe v mopodoa OV SITUTOVOVLE YVAOUT EAEYYOV.

Xopmépacpuo.

Me Bdon v emokdnnon pog, oev &yl teptébel oy avtiinyn pog otidnmote o pag 001y000E GTO GUUTEPAGHLO OTL
1 CUVNUELEVT EVOLALLEGT) CLVOTTIKT YPTLOTOOIKOVOLIKY] TANPOo@OpNon dev €xel katoptichel, amd kabe ovouddn dmoyn,
ooppova pe to AAIT 34.

Allo Oépa

Ot owovopikég kotootdoels g Etapeiag «kETEM A.E ETAIPEIA EAA®PON METAAAQN» yia T ypron mov
€nge v 31n AekepPpiov 2012 giyav eheyybet and dilovg Opkwtovg Edeyktég Aoyiotég, ot omoiol eEéppacav yvodun
xopig drapopomoinon v 251 @efpovapiov 2013 eni T@V 0IKOVOLUKOV KOTAGTAGEDV TNG TPONYOVLUEVNG XPHOEDC.

Avogopa eni Alrov Nopkav koar Kavovietik®v Ogpdrov
H emiokomnon pag dev eviOnioe 0moL0dNTOTE OCVVETELL 1] AVOVTIGTOLYI0 TOV AOTMV 6TOYEIOV TNG TPoPAemOUEVTG Ol
t0 apbpo 5 tov N. 3556/2007 eéaunviaiog owKOVOUIKNG €kBeong pHe TN GLVNUUEVN EVOLGUEST GUVOTTIKN

XPTHOTOOTKOVOLIKT] TATpOpOPNO.

o
PDAUDIT

S ADFK

Mérog Tov AkTvov [ ETSET

ABnva, 28 Avyodotov 2013

PD AUDIT Avavoun Etonpio Opkotov EAeyktav O OPKQTOXZ EAET'KTHZ AOTIETHX
Aoyiotov kot Zuppovimv Emyeipioewv
Baolicong Zogiag 4, 10674 ABnva
AM XOEA 163
IITYPIAQN KQN. TKPOYITE
AM ZOEA 27931
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Opvvog ETEM ALE.
Evowdpeoes Xvvontikég Owovopkéc Kataotdoeis
(Etaupikéc ko Evomompévec)
™¢ 30" Iovviov 2013

O I'evikog Atevbovig &

IIpoictapevog Okovopukdv

O IIpoedpog A.X. "Eva Méhog tov A.X. Ynrnpecuvv "Eva Méhog tov A.X.
MAPKOZ AHMHTPIOZ T'EQPTIOZ XAPAAAMIIOZ

KAAAEPTHE KYPIAKOIIOYAOX MENTZEAOIIOYAOX TITATIANIKOAAOY

AAT.: AK 205607 AAT.: N 329672 AAT.: X 152900 AAT.: AI016559

A.A.: 20790 A’ TAZEHXZ

ETEM A.E.
ApOpég I'.E.MH. 980901000, Apr0poc M.A.E: 7777/06/B/86/17
A. Meooyeiov 2-4 AOiqva
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I. Evowdpeoes Kataotaseic Xpnuotoowkovopikig @éong

OMIAOX ETAIPIA
Iood oe Evpad Inp. 30/06/2013 31/12/2012* 30/06/2013 31/12/2012*
ENEPIHTIKO
Mn KuKAOQOPOVY EVEPYNTIKO
Evedopata nayio 6 72.929.034 74.006.298 31.289.904 32.562.872
Avla Teplovctlokd ototyeio 7 859.724 999.604 317.626 412.784
Enevdioeig o axiviyta 8 6.114.639 6.278.499 1.331.759 1.382.832
Emevdvoelg oe ouyyeveig Sa 992.971 1.062.314 316.922 358.347
Emevdvoeig og Buyatpikég 5B - - 22.432.744 22.432.744
Xpnpotooukovopikd ototyeio Stabéoipa Tpog TdANoN 340.027 302.317 343.742 302.317
Topdaywya 9 2.174 - - -
Aowtéc amautoelg 329.489 331.461 132.630 134.060
ZOVOLO PN-KUKAOQPOPOUVTOG EVEPYNTIKOV 81.568.058 82.980.493 56.165.327 57.585.956
Kvklog@opoiv evepynrtikod
Amobépata 30.311.209 29.761.237 11.639.029 10.882.162
Eumopikég kot Aowméc amattioelg 25.684.058 33.189.786 15.056.906 18.742.890
Arnaitmon and ®opo Eicodnpatog 497.921 1.162.449 468.424 1.141.756
THoapdywyo 9 - 4.195 - -
Topetoncd dtabéopa kot 16odvvapa 2.762.321 2.522.920 525.900 739.182
ZHvoAr0 KUKALOQOPOUVTOG EVEPYNTUKOD 59.255.509 66.640.587 27.690.259 31.505.990
XOvoro evepynTukoy 140.823.567 149.621.080 83.855.586 89.091.946
IAIA KEDAAAIA
1010 kKe@GLOLO ATOOLOONEVE GTOVG PETOYOVG
Metoykd ke@oiaio 9.302.855 9.302.855 9.302.855 9.302.855
AmnobBepaticd vép 1o ApTio 32.349.082 32.349.082 32.349.082 32.349.082
Aowmd amodepaticd 19.101.477 19.101.477 17.402.606 17.402.606
ZovoALoy HaTIKES S1apopég evomoinong EEvav Buyatpucdv (119.865) (127.362) - -
Képdn eig véov (37.445.479) (31.864.053) (39.154.489) (34.432.014)
ZOVoro WimV KEPULAIOV 0T0IIOPEVOV GTOVG PHETOYNOVG 23.188.070 28.761.999 19.900.054 24.622.529
Awondpoto petoyneiog 91.732 92.610 B B
ZOHvoro Wimv kepuraiov 23.279.802 28.854.609 19.900.054 24.622.529
YINOXPEQXEIX
Mokpomp60sopes VTOYPEDCELS
Adveio 10 2.400.000 12.450.000 2.400.000 12.450.000
AvaBoalAopevn opoAOYIKH VITOXPEMON 2.675.268 2.686.225 1.313.790 1.126.918
Ymoypedoelg Tapoydv TPOCMTIKOD 920.116 920.116 887.682 887.682
Emyopnynoeig 3.690.127 3.867.928 617.532 675.690
ZOVOLO HOKPOTPODETRMV VTOYPEDCEDV 9.685.511 19.924.269 5.219.004 15.140.290
BpoyvrpéBeopeg vroypedroeig
TIpopunBevtéc Kot Aowmég vVIoYPEDTELS 26.464.446 29.734.412 9.503.913 10.471.805
Aowrég Poporoyikég Ymoypedoelg 472.107 396.439 245.008 40.117
Advew 10 80.671.667 70.562.686 48.952.766 38.799.319
Topdyoya 9 118.831 17.886 34.841 17.886
[TpoPréyerg 131.203 130.779 - -
Xovolro BpayvmpdOeopn®v voypedocmV 107.858.254 100.842.202 58.736.528 49.329.127
ZOVOLO VTOYPEDCEDV 117.543.765 120.766.471 63.955.532 64.469.417
XOvor0 13IOV KEPUALAIOV KAl VTOYPEDCEDV 140.823.567 149.621.080 83.855.586 89.091.946

* Avampooappocpéva Tocd Aoy® tov tpormonotmuévov AAIT 19 «Ilapoyés o epyalopévovgy (PAéne Enpeioon 17).

Tnv 31 Aexepfpiov 2012, n epappoyn tov tpomomompévov AAIT 19 «Ilapoyég oe epyalopévoucy eiye ®g amotélecpa TV avénon otig
«YTOYPEDGEIG TAPOYDV TPOCSOTIKOL» Koatd €182.201, tdéc0 ywo. tov Opko 6co ko v Etapio evd or avoloyodvieg @dpot mov
avayvopiotnkay otny «Avafailopevn goporoykny vroxpémon» Ntav € 36.440 yu tov Owdo kon v Etonpia. Qg amotéleopa, ta Tow
Kepdhora perddnkav katd €145.761 1600 o€ evomompévo 660 kat eTopikd eninedo.

O1 onpewdoelg oTig 6erideg amd 6 g 23 anotehohv avordoTacto HEPog avtdv Tov Eviidpecov Owovopkdv Kataotdoemv.
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I1. Evowapeoes Kataotdosig Anroteleopdtmv

OMIAOX

6pves £og 3 mijveg am6 01/04 6pives £mg 3 mijveg am6 01/04
Tlooé oe Evpa Inp. 30/06/2013 £0¢ 30/06/2013 30/06/2012* £mwg 30/06/2012*
HoMcag 40.066.671 22.178.044 50.956.345 27.488.373
Kootog Ioinbévav (36.454.408) (20.418.667) (45.754.111) (24.181.694)
Mewté Képodog 3.612.263 1.759.377 5.202.234 3.306.679
"E€oda d1d0eomg (5.451.620) (2.934.522) (6.840.401) (3.824.433)
"E&oda droiknong (3.046.702) (1.525.252) (3.149.872) (1.364.278)
Aowd 6000 / (£€0dar) expeTdAAELONG
(xabapd) 1.500.636 223.798 1.763.259 297.643
Amoteléopnata ekpeTdirevong (3.385.423) (2.476.599) (3.024.780) (1.584.389)
XPNHOTOOIKOVOHKE £5050. 209.170 68.119 156.584 121.448
Xpnuatootkovopkd ££0da (2.399.938) (1.234.178) (2.717.187) (1.315.405)
‘Ecoda and pepiopota 10.800 10.800 31.205 31.205
Képdn/ (Znpiéc) amd ovyyeveig
EMYEPNOELS (28.015) (12.078) 8.645 (1.423)
Képon / (Znpisg) mpo ¢pépwv (5.593.406) (3.643.936) (5.545.533) (2.748.564)
Dopog e1600MaTOG 20 11.102 323.930 1.558.458 1.568.415
KaBapd képdn / (Cnpuéc) meprédov
0mé cvveILONEVES dPAGTPLOTTES (5.582.304) (3.320.006) (3.987.075) (1.180.149)
Katavepnpéva og :
Met6y0vG ™G UNTPIKNIG (5.581.426) (3.320.006) (3.985.410) (1.180.149)
Awoudpoto petoyneiog (878) - (1.665) -

(5.582.304) (3.320.006) (3.987.075) (1.180.149)
Znpigg ava pPeETOYN TOL AVUAOYOVV
GTOVG PETOHOVG TNG PNTPIKAG YL
v wepiodo (exppocuéveg oe € ava
petoxn)
Baowég kot anopetmpéveg 14 (0,1860) (0,1106) (0,1328) (0,0393)
ETAIPIA

6pives £og 3 mijveg am6 01/04 6pives émg 3 pijveg am6 01/04
Iooé oe Evpad Inp. 30/06/2013 £0wg 30/06/2013 30/06/2012* £0g 30/06/2012*
HoMceig 13.034.212 7.576.963 21.768.777 11.761.557
Kootog IToinbéviav (12.541.215) (7.325.780) (19.465.598) (10.436.104)
Mewkté Képdog 492.997 251.183 2.303.179 1.325.453
"E&oda d160eong (2.303.188) (1.162.409) (3.152.196) (1.789.886)
"E&oda droiknomng (1.599.142) (786.199) (1.917.286) (1.031.066)
Aowd éc0da / (£€0da)
expeTarrevong (kabapd) 179.057 98.265 508.897 452.703
AToTELEONOTA EKNETALAEVONG (3.230.276) (1.599.160) (2.257.406) (1.042.796)
XPMHOTOOKOVOLIKE 5030 10.930 8.723 11.417 9.509
Xpnpatoowkovopkd ££0da (1.327.057) (684.209) (1.471.914) (715.210)
"Ecoda and pepiopota 10.800 10.800 31.205 31.205
Képdn/ (Znpieg) mpo poépav (4.535.603) (2.263.846) (3.686.698) (1.717.292)
DOpog 160 ILOTOG 20 (186.872) 139.694 47.023 50.533
KoBapa képdn / (Enméc) meprédov
o6 cuveILONEVES dPUSTNPLOTNTES (4.722.475) (2.124.152) (3.639.675) (1.666.759)

* Avampooappocpéva Tocd Aoym tov tpormonotmuévov AAIT 19 «Ilapoyés o epyalopévovgy (PAéne Enpeioon 17).

H epappoyn tov tpomonomuévov AAIL 19 «Ilapoyig o epyolopnévousy gixe g anotédeopa ) peimon oto «Kootog [Toindéviovy katd €
2.774 yw. tov Opdo kot v Etapio. Ot avodoyodvieg @dpot mov avayvopictmkav otov "®dpo gioodfuatog” avnibav og € 555 yio tov
Opho xar v Etoupio.

Ot onpemoels oTic 6eAideg amd 6 £mg 23 amotehohv avamdonacTto HEPOS avTmv TV Evitdpecnv Owovopikav Koatactdoewmy.
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I11. Evowapeces Koataotaseig Lovorikov €16001NaT0g

OMIAOX
6pves £og 3 pnjveg an6 01/04 6pives émg 3 miveg am6 01/04
Iood oe Evpad 30/06/2013 £wg 30/06/2013 30/06/2012* £wg 30/06/2012*
KaoBapa képdn / (Enméc) mepréodov (5.582.304) (3.320.006) (3.987.075) (1.180.149)
Ao, oTotyEio. oVVOAIKOD E160OHUATOS TOV EVOEYETAL VO,
1eTapepOody ota. amoTeAéouata. o€ HEAAOVTIKES TEPIOSOVG:
TovorhoyHoTikég S1opopég 7.497 (40.919) (85.125) (25.209)
Képdog / ((nud) amd amotipmon topaydyov
Yo avTIoTafUIoN KIvdHVOU TOUELKOV PODV - - 28.250 28.389
Dopog ercodnpatog ot Aowwd
ototyeio. GUVOAIKOD £1G0SNLATOG - - (5.650) (5.678)
Aowtd 6UVOMKAE £160MpoTe TEPLOSOV 7.497 (40.919) (62.525) (2.498)
ZuyKevTpOTIKES GVVOMKES Cnpieg TEPLOdOV (5.574.807) (3.360.925) (4.049.600) (1.182.647)
Kortovepnpéva og :
Metdyovg TG UNTPIKNAG (5.573.929) (3.360.925) (4.047.935) (1.182.647)
Awoudpoto petoyneiog (878) - (1.665) -
(5.574.807) (3.360.925) (4.049.600) (1.182.647)
ETAIPIA
6pves £mg 3 pnjveg am6 01/04 6pives émg 3 miveg am6 01/04
Iood oe Evpad 30/06/2013 £0¢ 30/06/2013 30/06/2012* £mwg 30/06/2012*
KoBapa képdn / (Enméc) meprédov (4.722.475) (2.124.152) (3.639.675) (1.666.759)
Ao, oTotyEio. oVVOAIKOD EIGOIHUATOS TOV EVOEYETAL VO,
LETOPEPOODY OTO. ATOTEAEGUATA. OE UEAAOVTIKES TTEPIOOOVG:
Képdog / (Cnd) amd omotipnon mapaydymv
Yo avTIoTAOUIoN KIVEHVOU TOUELKOV POOV - - 28.250 28.389
DoOpog 1600 LaTog oToL Aod
oTotyelo. GUVOAIKOD £1G05NLATOG - - (5.650) (5.678)
Aowtd 6uVOMKAE £1603MpaTe TEPLOSOV - - 22.600 22.711
LuyKevTpOTIKES 6VVOMKEG Cnpieg TEPLédOV (4.722.475) (2.124.152) (3.617.075) (1.644.048)

* Avampooappocpéva Tocd Aoym tov tpormonotmuévov AAIT 19 «Ilapoyés o epyalopévovey (PAéne Enpeioon 17).

Ot onpemoels 6Tic 6eAideg amd 6 £mg 23 amotelodv avamdonacTto HEPOS avTmv TV Evitdpecnv Owovopikav Koatactdoewy.
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IV. Evoudpeoeg Kataotdoeig Metaforav Idiov Keparaimv

AT03160UEVE 6TOVG HETONOVS TNG UNTPIKNG

Metoiko
KEGararo &
Amo0gpoTikéd ZovarraypoTikéc Xivoro
Ynép to AmofspoTikd Aowd Anoteriopata Awrgopég Awkardpata Idimv
Iood. oe Evpcd Aptio gvhoyng adiog 0mo0epoTIKG €1 véov evomoinong Xivoro Meloynoiag Kegpolraiov
ENOITIOIHMENA XTOIXEIA
Ynérowmo otig 1 Iavovapiov 2012* 41.651.937 (22.600) 19.101.477 (21.974.405) (51.182) 38.705.227 94.275 38.799.502
ZOVOALOLYHLOTIKEG SLPOPES - - - - (85.125) (85.125) - (85.125)
Képdog / (End) mov avayvopiotnke
apeco oo idlo kepdhono - 22.600 - - - 22.600 - 22.600
KaBopéd képdog / ((nuié) meptdSov - - - (3.985.410) - (3.985.410) (1.665)  (3.987.075)
ZHVOAO AVaYVOPLGHUEVOD
k000pobd KEPSOLL/(ZNd) TepLdSov - 22.600 - (3.985.410) (85.125)  (4.047.935) (1.665)  (4.049.600)
Ynrérormo otig 30 Iovviov 2012* 41.651.937 - 19.101.477 (25.959.815) (136.307) 34.657.292 92.610 34.749.902
Ynrérowmo otig 1 Iavovapiov 2013 41.651.937 - 19.101.477 (31.864.053) (127.362) 28.761.999 92.610 28.854.609
ZUVOALOYHLOTIKEG SLPOPES - - - - 7.497 7.497 - 7.497
Kabapo képdog / ({npud) meptodov - - - (5.581.426) - (5.581.426) (878) (5.582.304)
ZUVOLO VOYVOPLEUEVOL
KkaBapol kEPSOLE/(Zndg) Teptodon - - - (5.581.426) 7.497 (5.573.929) (878) (5.574.807)
Ynorouwo otig 30 Iovviov 2013 41.651.937 - 19.101.477 (37.445.479) (119.865) 23.188.070 91.732 23.279.802
Metoké keparoo &
AmoBepatikd Ynép to AmoBepoTika Aot Amnoteréopota

ETAIPIKA XTOIXEIA ApTio gvhoyng adiag amofspoTiKG €15 véov XYvoro

Ynérowwo otig 1 lavovapiov 2012* 41.651.937 (22.600) 17.402.606 (27.002.406) 32.029.537

Képdog / (Cnpud) mov avayvepiotnke

Gpeco ota id1o kepaioo - 22.600 - - 22.600

Kabopo képdog / ({nud) meptodov - - - (3.639.675) (3.639.675)

2UVOLO OVOLYVOPIGUEVOL

KkaBapob KEPSOVG/(Znids) meptddov - 22.600 - (3.639.675) (3.617.075)

Ynérowro otig 30 Iovviov 2012* 41.651.937 - 17.402.606 (30.642.081) 28.412.462

Ynérowro otig 1 lavovapiov 2013 41.651.937 - 17.402.606 (34.432.014) 24.622.529

Kabapod képdog / ({npud) meptddov - - - (4.722.475) (4.722.475)

2HVOAO OVALYVEOPIGUEVOD

KkaBapov KEPSOVG/(Znudg) meptddov - - - (4.722.475) (4.722.475)

Ynérowro otig 30 Iovviov 2013 41.651.937 - 17.402.606 (39.154.489) 19.900.054

* Avampooappocpéva Tocd Aoym tov tpormonotmuévov AAIT 19 «Ilapoyés o epyalopévovey (PAéne Enpeioon 17).

O1 onpewdoelg otig 6elideg amd 6 £mg 23 anoteholv avordoTacto HEPog avtdv Tov Eviidpecwv Owovopkdv Kataotdoemv.
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V. Evowapeoeg Kataordoeig Taperokaov Poov

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
1/1 ¢mg 1/1 {¢mg 1/1 {mg 1/1 ¢

Iood oe Evpad 30/06/2013 30/06/2012* 30/06/2013 30/06/2012*
Tapgrokég poéc amod AELTOVPYIKES HPOaSTNPLOTNTES
Képdn mpo pdpav (5.593.406) (5.545.533) (4.535.603) (3.686.698)
AmocBécelg 3.037.928 2.610.973 1.547.787 1.133.115
Amoteléopata (£50da, £0da, k€PN Kot {Nég)
EMEVOVTIKNG dPACTNPLOTNTAG 93.766 (88.292) (8.243) (44.848)
XpNHoTootkovopkd £E0da 2.059.104 2.210.536 1.319.365 1.453.140
TIpoPréyelg 849 3.795.763 - 137.959
Meiwon / (av&non) amobepdtmv (549.969) 2.433.925 (756.866) 3.230.348
Meioon / (advénon) anortioeov 7.507.921 (1.338.696) 4.565.635 1.806.776
(Meiwon) / avénon vroypemoev (TAnV Tpomeldv) (2.445.905) (694.834) (979.016) (646.684)
Aowég [Ipocappoyéc 3471 58.420 - (2.774)
KorapinBévreg toxot (2.132.133) (2.178.645) (1.308.240) (1.421.249)
KaBapéc taperiakéc poég amd Aertovpyikés dpacTnpLoTNTES 1.981.626 1.263.617 (155.181) 1.959.085
Taperokég poéc amd enevovTIKEG OpUoTNPLOTNTEG
Ayopég evodpatov & GUAMV TEPLOVCLUK®Y GTOXEIMV (1.858.634) (1.477.948) (382.970) (526.563)
Toloeig evoopatov & Guimy Tayiov 31.927 25.670 199.784 33.400
Mepicpato wonpoydéva 10.800 31.205 10.800 31.205
Torot mov eompdyOnrav 14.700 27.525 10.838 10.674
KaOapéc taperokéc posg amd emevouTIKES dpasTnploTNTEg (1.801.207) (1.393.548) (161.548) (451.284)
Tapgrokég poéc amod YPNUATOSOTIKES dpacTNPLOTNTES
E&opinoeig daveiov (5.428.571) (4.178.571) (5.000.000) (3.750.000)
Kabopn MetafoAn Bpayvmpobeopov daveicpon 5.487.553 (2.284.158) 5.103.447 (2.006.840)
Eionpa&n enyyopnynong - 1.242.143 - 1.242.143
KaBapéc taperakéc poég amd ypnpatodoTikis dpacTnpLéTnTEg 58.982 (5.220.586) 103.447 (4.514.697)
KaBapn (neioon)/ avénon ota Tapstokd dradécipa kKot 160dvvapa 239.401 (5.350.517) (213.282) (3.006.896)
Topelokd Swbéoipa 6TV apyn TG TEPLOdOVL 2.522.920 8.719.697 739.182 4.330.566
Tapgrokd dr00éopa 6to TEhog NG TEPLOIOV 2.762.321 3.369.180 525.900 1.323.670

* Avampooappocpéva Tocd Aoym tov tpormonomuévov AAIT 19 «Ilapoyés o epyalopévovey (PAéne Enpeioon 17).

O1 onpewdoelg oTig 6elideg amd 6 £mg 23 anoteholv avomdcTacto HEPOg avtdv Tov Eviidpecmv Owovopkdv Kataotdoemy.
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Ynpewdoeig eni Tov Evowapecmv Xvvontikov Owovopikov Katastaoemv
1. I'evikég minpogopieg

Ot cLVNUPEVES EVOLAIETES GUVOTTIKEG OIKOVOLIKEG KOTOGTAGELS TEPIAAUPAVOLV TIG EVOLLIEGEG GUVOTTIKES OUKOVOLLKEG
kataotdcelg s ETEM ALE. (1 «Etaipeion) Kot Tig eVOLAULEGES GUVOTTIKEG EVOTOUUEVES OIKOVOUKES KOTUGTAGELS TG
Etaipeiag, Tov Buyatpikdv kot tov cuyyevav etapetdv g (Lol o «Ophogy).

Ot kvplotepeg dpaotnplotnteg Tov Opilov gival TapaymYN Kol TOANGCT OPYLTEKTOVIKOD KOl Blopnyovikod Tpoeil
aAovpviov.

O Ophog dpactnplomoteital kupimg oty EALGSa kot oty gupdtepn mepoyn t@v Bolkaviov kot Evpdang. Ot petoyég
¢ Etaupeiog dtampaypatevovior gto Xpnuatiotnplo AGnvav.

H Ertaipeia edpedet otnv EALGda, A. Mecoyeimv 2-4, [Tvpyoc ABnvav B’ Kripio, ABrva. H niektpovikn dievBuvon g
Eraipelag eivar www.etem.gr .

Ot cuvnpupéveg eVOLOEGEG GUVOTITIKEG OIKOVOLUKES KOTOOTACELS Eyovv eykplBel mpog dnpocicvon amd to AloknTikod
Sovpfodio g Etarpeiog v 28/08/2013.

Mntpicry etarpeio givar 1 EABAA ALE, tg omoiog ot petoyég dampaypatevoviol oto Xpnpatiotiplo Adnvov. H
Etaipeia 6moc kot 1 EABAA A.E. avikovv otov Optho g BIOXAAKO A.E. H dueon kot EUEST CUUUETOYN TNG
EABAA A.E. ommv ETEM A.E. otig 30 Iovviov 2013 ftav 70,78% (31/12/2012: 70,78%).

2.1 Béon ovvralng tov Evoudpeocov Xovontikov Owkovopk®ov Kotaostasewv

Ot cuvnppéveg eVILAIESES CLUVOTTIKES OIKOVOUIKES KoTaoTdoels Tov Ouidov kot tng Etapeiag g e€dunvng nepiddov
mov éAnge v 30M Iovviov 2013 £€yovv cvvroybel cdupwva pe 10 Aebvég Aoyotikd IIpdtumo 34 (AAIL 34) —
Evdidpeon Owovopwkn ITAnpoeopnon. Ot &v AOY® GUVORTIKEG €VOLIUESEG OIKOVOUIKES KOTAOTACELS OgV
mePLApUPAvOuV OAES TIG TANPOPOPIEC TOV AMALTOVVTOL GTIS ETNOLES OIKOVOMIKES KATAGTAGELS Kl Yot ovtd T0 Adyo Oa
npénel va e€etalovtol oe cvvdvoopd pe Tic etnoteg Owovopkés Kataotdoesig v to étog mov éinge v 31n
Aexepppiov 2012 ot omoieg éxovv mpoetoyoctel Pdoet tov AebBvav Ilpotdnov Xpnuotootkovoukng Avagopds
(AITXA) mov éyovv viobeBei and v Evponaiki Evoon.

Ola to owovopukd otoyeio mapovoidlovior o EYPQ kafd¢ amoterei 10 1oyxbov yo v Etaipeio vopopo
AELTOVPYiOG Kot TOPOLGIOOTG Kot EIVOL GTPOYYLAOTOMUEVO GTNV TANGIEGTEPT LOVADCL.

opeovo pe v Evpomaiky Nopobesio 1606/2002 kot Bdoet tov Nopov 3229/04 (6nmg tpomomotdnke and to Nopo
3301/04) ot EAMnvikég etaipeiec mov eivor elonypéveg oe omotodnmote Xpnuatiotipo Afudv (ecomteptkod M
eEmTePKOV) vITOYPeoVVTAL Vo ETOUALOVV TIG OECUIKEG OIKOVOLKES TOVG KATAGTAGELS Y1l TIS XPNOELS OV EEKvodv omd
mv 1n Tavovapiov 2005 kot evtevbev, cOpemva pe o ATIXA.

Ot Kotootdoels avtég éxovv ocuvvtayBel pe Baon v apyf TOL 1GTOPWKOD KOGTOVG (EEALPOVUEVOV TOV OKOTEIWV,
KTIPI®V Kol ONUAVTIKOD pnyavoroyikoy eE0mAIGHOY, o omoio amoTndnkoy otig edAoyeg agieg Tovg ot omoieg Ko
BeopnOnkav mg tekpaptd koctog (deemed cost) katd v nuepounvia petdfoong ota AIIXA, Kol TOV THpAYDY®V TO
omoio amoTovVTaL oTIG E0A0YES a&ies TOVG).

H erowoocio tov owovopukodv xotactdoemv cOppove pe to AIIXA amotel ™ ypon OPGUEVOV CTUOVTIKOV
AOYIOTIK®V EKTINCEDV KOl TNV AOKNGCT Kpiong omd T Aloiknon otn d1ad1Kacio. EQApPUOYNG TOV AOYIGTIKMOV OpYdV.
Emiong amauteiton 1 ypron vmoAoyopmv kot vrobécemv mov ennpedlovv T avaeepBEivia TOGH TV TEPLOVGLUKDOV
OTOLEIV KOl VIOYPEDCEWDYV, TN YVOOTONOINGCT EVOEXOUEVOV OMUITNCEDV KOl VTOYPEDCE®V KOTA TNV MUEPOUN VIO
GUVTOENG TOV OIKOVOUIK®MY KOTAGTACE®MY Kol TO avopepBEVTO Tocd €160dNUATOV Kot €£00WV KOTA TN S1GpKELD. TOV
£€tovg vt avagopd. [Tapd to yeyovag 6Tt avtoi ot vtoroyiouoi Pacilovral oty KaAOTEPT dvvatn Yvdon T Atoiknong
o€ OYEOM UE TIG TPEYOVCEC CLUVONKEG KO EVEPYELEG, TO TPOYUATIKA OmOTEAEGLOTO UTOPEl TEMKE Vo Slapépovy amd
0VTOVG TOVG LTOAOYIGHOVS. Ot TEPLoyég TOv eUmEPLEYOLV LEYAAO Babud vITOKEWEVIKOTNTOG Ko £ivon TepimAoKeg 1 Ot
VIOBETELG KOl EKTIUNOELS TOV EIVOL GNUAVTIKEG Y10. TIG YPTLOTOOIKOVOLUKES KOTAGTACEL OVAPEPOVTOL GTHV ZNUEI®ON
2.2.
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O1 evilApLEGEG OIKOVOUIKES KATAGTAGELS Ex0oLV cuvtoydel pe fdon Tig id1eg AoyloTikég TOATIKES TOL VIoBETHONKAY KATA
TN oLVTAEN TOV ETHOLOV OIKOVOLIKAV Kotootdoemv TG 31 Aekepfpiov 2012 kot o1 0moieg ava@EpOvToL avoAVLTIKA OTIG
ONUEWDOEL €Ml TOV ETHOUOV OWKOVOUIKMOV KOTAGTACE®Y ovTdv, pe eEaipgon v €Qoployn Tov vEOV Kot
TPOTOMOMUEVOV TPOTOHTMOV Kol SIEPUNVEIDV TOV CVOPEPOVTAL TAPAKAT®, 1| EPAPLOYT TOV OTOI®V EVOL VITOYPEMTIKN
Yo Tig AoyloTikég ypnoelg mov Eektvovv v 1 lavovapiov 2013:

[Ipotomo, kot Atepunveieg VITOYPEMTIKEG YLO. TNV TPEYOLCA OLKOVOWUIKY ¥PNON 7OV OEV EMUPEPOVY  GNUAVTIKEG
petaPoréc oy otkovopkn B€on tov Opidov

. AAIT 1 (Tpomomoinon) «llapovciaon Owovopkov Kotaotdoewvy»: H tpomomoinon avtr oamoutel and tig
OKOVOUIKEG OVTOTNTES Vi dlaympicovv o oTotyeio Tov Topovstdfovtal 6To AOTE GUVOAKA gloodnuate oe dVO
opades, Paoet Tov av avtd oto pEALOV givatl TBavO vo HetapepHovV GTNV KATACTACT ATOTEAEGUATMV 1) OXL.

. AAII 19 (Tpomonoinon) «Ilapoyés oe Epyalopévoucy: Avtf 1 Tpomomoinot empépel CNUOVTIKES QAALYEG OTNV
avoyv@pLoN Kot ETLUETPTION TOV KOGTOVG TV TPOYPULUATOV KOBOPIGUEVOV TAPOYDV Kl TV Tapoymv e£6d0v and v
vnpeoia (Katdpynon g pebddov oL TMEPB®piov), KAOBMG KOL OTIC YVOOTOMOGE; OAMV TOV TOPOYDV OE
gpyalopévoug. Ot Bacikég aAloyEg apopobv Kupimg GTNV avayvdpLoN TOV OVOAOYIGTIKGOV KEPODV Kot {nudv, otnv
avayveplon Tov KOGTOVG TPOVTNPESING / TEPIKOTMY, GTNV EMPETPNON TOV €£030V GLVTAEE®V, OTIS OTALTOVIEVEG
YVOGTOTOCEL;, OT0 YEPWOUO TV €EO0OMV Kol TOV QOP®V OV OYeTILoVTOL HE TO. TPOypappate Kabopiopévav
TapoOy®V, Kabdg Kot ot dtdkpion peta&d *’Bpoyvapodecpmv’’ katl Aowmdv pakponpdbeopwov’’ topoydv. H enidpacn
™G Tpomomoinong avtng e&nyeitat avaivtikd ot Inpeioon 17.

. AAII 12 (Tpomomoinon) «Dopot etcodnpatocy: H tporomoinon tov AAIL 12 mapéyet o mpaktikny pnébodo yia
™V EMUETPNON TOV AVUPOAALOLEVOV QPOPOLOYIKDOV VTOYPEDCEMY KOl AVAPUALOUEVOV (POPOLOYIKOV TEPLOVGLOKMV
otolyelov 6tav emevdvtiKd axivita empeTpdvon pe ™ pébodo evroyng atlog ovpupwva pe to AAIL 40 «Enevdioeig o
axtviToy.

. AITXA 13 «Empétpnon Evioyng A&lag»: To AIIXA 13 mapéyet véeg odnyieg GYeTIKA He TNV ETPETPNON TNG
g0hoyng a&iog Kot TIg amapoitnTeg YV®OTOTOMGEL. Ot amaLTHGELG TOL TPOTVTOV JE LEVPVVOLV T1| YPNCT TOV EVAOYDV
a&ldV aALG TaPEYOLV SLEVKPIVICELS Y10 TNV EPAPUOYT TOVG GE TEPIMTMOT TOL 1| XPNOT TOVG EMPAALETUL VTOYPEDTIK,
a6 dAlo wpotuma. To AITXA 13 mopéyel axpiPr] opiopd g evAoyng o&iog, KobdG Kot 0dnyieg avaQopiKd LE TNV
EMUETPNOT TNG €VAOYNG 0&iNG KOl TIG OmMAPAiTNTEG YVOGTOTOMGELS, aveEdptnTa and To TPdTLTO He BAon To omoio
yivetal ypnomn tov eddoywv afidv. Exumiéov, ol anapaitnteg yvooTomomoelg £xouv dievpuviel kot kaAdntovy OAa Ta
TEPLOVCLOKA GTOLYEID KO TIC VITOYPEDCELS OV EMUETPOVVTAL GTHV €0A0YN aia Kot Oyt Lovo Ta xpnpatoowkovoutkd. H
epapuoyn tov AIIXA 13 dev enmpéoce oNUOVIIKA TG EMUETPACELS €DA0YNG a&lag TOV TPUYULATOTOOVVTIOL OO TOV
Optro.

. AITIXA 7 (Tporomoinon) «Xpnuatoowovouikd Méosa: I'vootomomoeicy: To Zoppoviio Aebvav Aoylotikdv
potimwv («ZAAIT») dnpocievce ovTV TNV TPOTOMOINGCY| TPOKEWEVOL Vo GUUTEPIAGPEL emmAéov TANpodpnon N
omoio. B fonbNoel Tovg YPNOTEG TOV OIKOVOUIKADY KOTOGTACEMY Li0G OIKOVOLIKNG ovTOTNTaS v a&loAoynoovy v
enidpaon N v whavn enidpacn mov o £x0VV Ol GVUPOVIEG Y10 SLOKAVOVIGUO YPNHATOOIKOVOUIK®DY TEPIOVCLOKDY
OTOWYEIOV KOl VTOYPEDCEMY, CLUTEPILOUPOVOLEVOL TOV OIKOLDUOTOG Y10, CUUYNOIGHO 7ov  oyetileton pe
AVOYVOPLICHEVO YPMILOTOOIKOVOLKG TEPLOVGLUKE GTOLYELD KOL VIOYPEDCEL;, GTNV OKOVOUIKT BEGT TNG OKOVOIKNG
ovToTNTaG.

. EAAITXA 20: «Aomdveg anoydpuvemons vraifpiov opuyeiov katd to 6Tddo g mapayoyic»: Avt n depunveia
mapéyel Kabodnynon vy TN AOYIOTIKOMOINGT T®V damavdv TNG omoudkpuvong Tov otelpov  vrepKeipevov
(«amoydpmvon») Katd 10 6TAd0 TG Tapaymyng evog opuyeiov. Bdoel avtig g diepunveiog, ot peToAAgLTIKES
OKOVOUIKEG OVTOTNTEG THOVMG VO YPELCTEL VO SLaypAyovV GTO AMOTEAEGLLATA €1 VEOV TNG £VAPENG TNG TEPLODOV TIG
NON KePOAOTOMUEVEG SOMAVES OMOYOUVOONG TOV opvyeidv ol omoieg dgv pmopovv va amodoBoldv ce éva
avayvepicylo cvotatikd evog anobépatog petodievpotog (“ore body”). H diepunveia €xet epappoyn povo ce domaveg
vraifpuwv opuyeimv kot oyl oe vrdyelo opvyeio | o€ dpactnplotnTeg e£O6pLENG TETPEANiov Kot PuGtkod agpiov. H
depunveia dev éxet epappoyn yio Tov Optho kar v Etaipeio.

TpomomomMoelg o€ TPATLTO, TOV ATOTEAODV EVOL TUTLLO TOV TPOYPALATOS ETNOLOV BeATidoewy yio o 2011 Tov ZAAIL
Ot TopAKAT® TPOTOTOGELG TEPTYPAPOVV TIG ONUAVTIKOTEPEG OAAAYEG TOV VIesEpyovTal oTo AIIXA mg emakdrovbo
TOV OTOTEAECUATMV TOV ETHGLOV TPOYPAULaTOS BedTidoemy Tov ZAAITL wov dnpocievtnke Tov Mdwo 2012.

. AAIT 1 «Ilopovcioon Tov OIKOVOUKGOV KoTooTdoewv»: H tpomomoinon mopéyetl S1evkpvicelg GyeTikd Ue Tig
OTOPAITNTES YVOOGTOTOWOELS Y10, TN GVYKPLTIKT TANPOQOPNON OTOV il OIKOVOUIKT OVIOTNTO GUVTAGGEL £VaV EMTAEOV
1ooloyiopd gite (o) Omwg omonteitor omd o AAIT 8 «AoyloTikéc TOMTIKES, LETABOAEG TV AOYIGTIKOV EKTIUNCEMY KoL
AGOn» gite (B) e0elovTikd.
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AAIT 16 «Evoopata maywo»: H tpomomoinomn dievkpwilel mmg to avtaAlokTikd Kot 0 Aowmdg eE0TAIGHOG
ouvTipNoNg Ta&vopodviol ©G EVOMUATO Thy Kol Ol O amoféuata OTav TANPOUV TOV OPIGUO TMV EVODUOTOV
mayiov, SNAad OTaV YPNCLOTOOVVIAL Y10 TEPIGCOTEPES Ao Lo mEPindo.

. AATI 32 «Xpnuoatootkovopkd péca: [apovoicon»: H tpororoinon dievkpivilel mmg 0 pOpog E1GOSNUATOG TOV
oyetifetal pe ) davopn avayvepiletal 6To omOTEAEGHOTO KOl O (OPOg €l00dNaTog Tov oxetiletarl pe ta €50da
ouvolhaydv arnevbeiog oty kKobopn 0éon avayvopiletar oy kabapn Béon, coppova pe to AAIT 12,

. AAIT 34 «EvdiGueon ypnuotootkovopkny oavaeopa»: H  tpomomoinom odtevkpwvilel Tig amopoitnTeg
YVOGTOTOU|GELG Y10l TO. TEPLOVGIAK( GTOLYELN KO VITOYPEDCELS TOV TOUEN GTNV EVOLAUEST] YPTLOTOOIKOVOLUIKT] OVAPOPEL,
ooppova pe 1o ATIXA 8 «Agitovpywkol Topeio.

Ipdtuma Kot Ateppunveieg vVIOYPEOTIKES Yo TEPLOSOVE oV Eekvohv TV 1 petd amd v 1 lavovapiov 2014

. AITXA 9 «XpnUatootkovoptkd LEGay: (e@aproleTal OTIG ETNOLES AOYIGTIKEG TEPLOSOVG TOL EEKIVOVV TNV 1] HLETA
v 1 Iavovapiov 2015). To ATIXA 9 amoterel v npdT 9don oto Epyo tov TAAII yo v aviikatdotacn tov AAIT
39 kot oavagépetar oy tafvouncn Kol ETWETPNCT TOV YPTHOTOOIKOVOUUK®OV TEPLOVCLOK®DY GTOWEI®V Kol
APNHOTOOIKOVOIK®DVY VItoypedoemv. To EAAIT otig endpeveg paoelg tov épyov Ba enekteivel to AITXA 9 étol dote va
wpootefovy véeg amatnoelg yio TNy anopeimon g a&iog kot ™ Aoyiotiky aviietdduong. O Outog kot  Etaipeia
Bpiokovtat otn dadkacio ektipumong g enidopaong Tov AIIXA 9 otig owovopikég tov kataotdoels. To [Ipdtumo dev
€xet axoun viobemOei and v Evponaikn Evoon.

. AITXA 7 (Tpomomoinon) «Xpnuatootkovopkd péca: I'vootonomoeig»: (epaproletarl oTig THOLES AOYIOTIKEG
mePLddovg mov Eegkvouv v M petd v 1 Ilavovopiov 2015). H tpomomoinon anattel emmAéov yvOOTOTOMOELS KOTA TN
petdpaon and to AAII 39 oro AITXA 9. H tportomoinon dev £xet vioBetBel akdun and v Evporaiki Evoon.

. AAIT 32 (Tpomomoinon) «Xpnporoowkovopkd Méoa: IMapovoioon»: (epappodletor otig €NolEg AOYIOTIKEG
mePLOd0VE oV Egkvodv TV 1 petd v 1 lavovapiov 2014). Avt 1 tpomomoinom otig 0dnyieg epapproyng tov AAIL 32
TAPEYEL OIEVKPIVICEL OYETIKG HE KOMOIEG OMOLTCELS YO TO GUUYNOIGUO YPTLOTOOIKOVOUK®DV TEPLOVCLOKAV
GTOEIOV KOl VTOYPEDCEDV GTNV KOTAGTACT] PNHATOOIKOVOUIKNG BEong.

Opddo TPOTOTMV GYETIKA LE EVOTOINGT Kol 00 Kool GLUE®VIEG (QuprolovTal OTIC ETNOLEG AOYIOTIKEG TEPIOOOVG
mov &gkvovv tnv N petd v 1n lavovapiov 2014)

To ZAAII dnpocigvce méve vEa TPOTLTO GYETIKA LLE EVOTOINGT] KO TIG amd KowoL cvppovies: AITXA 10, ATIXA 11,
AIIXA 12, AAIT 27 (tpomomoinon) xor AAIT 28 (tpomomoinom). Avtd ta mpodTuma e@apuOlovial OTIC £ITNOLES
AoyloTikég TepLodovg Tov Egktvodv v 1 petd v 1 lavovapiov 2014. Emtpénetor | Tpdwpn e@aproyn Toug Lovo eqv
TOVTOYPOVH EPAPUOCTOVV KOt Ta TEVTE awtd mpodTuma. O Opthog Ppicketar otn dradikoocio ektiumong g enidpaong
TOV VEDV TPOTOTMV GTIS OKOVOULKEG TOL KOTOoTACES. Ot KuPLITEPOL OPOL TOV TPOTHTI®V £lvat Ot EENG:

. AITXA 10 «Evomompéveg Owovopukés Kataotdoegigy: To AIIXA 10 aviikabiotd 610 GOVOAO TOVG TG 0d1Yieg
avaQOPIKa [E ToV EAeyy0 Kol TNV gvomoinon, mov mopéyoviat oto AAIT 27 kot oto SIC 12. To véo mpdtumo arlAdlet Tov
0pIoUO TOL EAEYYOV MG KOBOPLOTIKOD TOPAYOVTH TPOKEEVOL VO, OTOPAGIOTEL €AV [0 OIKOVOUIKT ovtotnTa Oa mpémet
va evomoteitol. To mTpoTLTO TaPEYEL EKTETAUEVES SIEVKPLVIGEIG TOV VTTAYOPEVOLV TOVG SLPOPETIKOVG TPOTOVS KOTA
Tovg omoiovg pia oKovopK ovtotnTa (enevdLTig) pmopel va ehéyyetl pia GAAN owovopky ovtotnta (emévdvon). O
avaBe@pnEVOg OpIGHOG TOV EAEYYOV €0TIALEL TNV AVAYKN VO LILAPYEL TOVTOYXPOVA TO dikaiopa (1 dvvatdtnTa Vo
Katevdvuvovtal ot dpacTNPLOTNTEG MOV EMNPEALOVY OTUOVTIKE TG amodOoelS) Katl ot HeTAPANTEG amoddoels (BeTikéc,
apVNTIKES 1 KoL To 6V0) TPOKELUEVOL va vitdpyet EAeyyos. Ta véo TpdTLTO TaPEYEL EMIOTG JEVKPLVICELS OVAPOPIKA [LE
GUULETOYIKA ducondpato kot dikaidpata aoknong Péto (protective rights), kKoBmg emiong Kol avaeopikd pe oxécelg
TPOUKTOPELONG / TPAKTOPEVOUEVOL.

. AITXA 11 «Ano Kowod Zopeaviegy: To AIIXA 11 mopéyet pio o peoMOTIKY] OVTILETOTION TOV 0O KOWOU
CULOOVIOV €0TIALOVTOG OTA SIKOIDUATA KOl TIG VITOYPEDCELS, TOPE GTI VOUIKN TOVg Hoper). Ot TOTOL TOV GUUPOVIDY
neplopifovtar og d00: amd Kooy eheyyxdpeves Opactnplotnteg kot kowompo&ies. H péBodog g avaroyiknig
gvomoinong oev givar mAéov emtpenty]. Ot GUUUETEXOVTEG G€ Kovompatieg eoprolovy DITOYPEMTIKG TNV EVOTOINGT LE
™ péBodo g kabaprng BEonc. Ot 01KOVOLIKEG OVTOTNTEG TOV GUUUETEXOVY GE OO KOWOD EAEYYOLEVEG dPUCTNPLOTITEG
€QopLOLovV ToPOUHO10 AOYIGTIKO XEPIGUO LE AVTOV TOV EQAPUOLOVV ETL TOL TAPOVTOG 01 GLUUETEXOVTESG GE OO KOIVOL
eleyyduevo meplovclakd ototyeln N o€ amd Kool eleyxdueveg dpactnpomtes. To TPOTLTO TOPEYEL EMIONG
S1EVKPIVIGELS GYETIKA L€ TOVG CUUUETEYOVTEG OE OO KOVOU CUUPMVIEG, XWPIg VA VTLAPYEL OO KOOV EAEYYOC.
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. AITXA 12 «'vootonoinon ocuvppetoyns oe GAleg owkovopkéc ovtdomreg»: To AIIXA 12 avoaeépetor otig
OTOTOOUEVEG  YVOOTOTOMOEL, WOG OWKOVOUIKNG OVTIOTNTOS, CUUTEPIAAUPAVOLEV®OV  GNUOVIIKOV KPIoEOV Kol
VoBEcE®V, Ol OTOIEG EMTPENOVY GTOVG AVAYVAGTEG TOV OIKOVOUKADV KOTOGTAGEMV VO 0ELOAOYHGOVV T VG, TOVG
KWwOOVOUG Kol TIG OUKOVOULKEG EMMTMOGELS TOL GYETICOVTOL LLE TN GUULETOYN TNG OKOVOUIKNG OVIOTNTOG o8 Buyatpikéc,
OLYYEVEIG, amd KOO CUUEMVIEG KOl 1) EVOTTOLOVUEVES OIKOVOUIKEG ovtoTnteg (structured entities). Mia otkovopukn
ovtotnTa €xel TN Svvatdtnta vo mpofel o€ KAmolEg 1 OAEG amd TIG TOPATAVE YVOGTOTOWGES Y®PIG vo eival
VoY PEMUEVT VO, Eaplooel To ATIXA 12 6to cOvord Tov, 1} To AITXA 107 11 7 ta tpomomompéve AATT 27 1 28.

. AAII 27 (Tpomomoinon) «Atopukég Owovopkég Kataostdoeigy To [Ipdtumo avtd dnpoctendnke tantdypovo. pe
10 AIIXA 10 kot o€ cuvdvooud, to dvo npodtuna avtikadictovy 1o AAITL 27 «Evomompéveg kot Atopikég OKovoptKeég
Kotootdoeigy. To tpomomompévo AAIT 27 opilet 10 AOyIoTIKO YEPIOUO KOL TIG OTOPOITNTEG YVMOOGTONOU|GELG
avoQOpKd LEe TIG CLUUUETOYEG o8 Buyatpikéc, Kowompatiec kot cvyyeveic 0tav pio OKOVOUIKY ovtoTnTa €TOAlEl
OTOHKESG OKOVOUIKES Kataotdoels. [Tapddinia, To Zoppoviio petépepe oto AAIL 27 dpovg tov AAIL 28 «Emevdidoelg
oe Zuyyeveilc emyepnoeey kot tov AAITL 31 «Zvppetoyéc oe Kowompa&ies» mov apopovv TiG OTOUIKEG OUKOVOLLKES
KOTOGTAGELS.

. AAII 28 (Tpomomoinom) «Emevddoelg og Tuyyeveic Enyepnoeig kar Kowonpo&iegy: To AAIL 28 «Emevdvoelg
oe Xvyyeveig emyeipnoelg kot Kowonpa&ieg» avikabiotd to AAIL 28 «Emnevdvcelg oe Tuyyeveig emyeipnosigy. O
oKomdg avtod Tov IIpotvmov &ival vo opicel T0 AOYIGTIKO YEPIOUO OVAQOPIKE LE TIG EMEVOVOELS GE GLYYEVEIG
EMUYEPNOELG KOt Vo TapafESEL TIC OTOUTNOELG VIO TNV €Qapuoyn g nebddov g kabopng 0€ong KoTd T AOYIGTIKY TV
EMEVOVOEMV G€ GLYYEVELG kat kowvompoies, Onwe TpokvnTel and T dnpocicvon tov AIIXA 11.

. AITXA 10, ATIXA 11 xor AIIXA 12 (Tpomomoinon) «Evomompéveg okovopkés KoTaoTaoews, amd Kool
CULOMVIES KL YVMOGTOTOINGT GUUUETOYNG 0€ GALEG okovopukég ovtotntes: Odnyieg petafoaono»: (epapudletar otig
£TN01EG AOYIOTIKEG TTEPLOSOVG oL Egkvovv TV 1 petd v 1 lavovapiov 2014). H tpomomoinom otig 0dnyieg petdfoong
tov AITIXA 10, 11 kou 12 wapéyet dievkpivicelg oxetikd pe tig odnyieg petdfoong oto AIIXA 10 kou meplopilet Tig
OTOLTNOELS YO TOPOYN CLYKPLTIKNAG TANPOPOPNOoNG OTIS Yvmotonomoslg Tov AIIXA 12 pévo yuw v mepiodo mov
TpoNyeiTal Gpeca ™G TPAOTNG TG TEPIOS0L KOTA TNV omoia epapudletar To AIIXA 12. Xvykpirikn TAnpodpnon
YW YVOGTOTO|CEL; OYETIKG HE GUUUETOYEG GE W1 EVOTOLOVHEVEG OKOVOMIKEG ovtotnteg (structured entities) dev
amouteitot.

. AITXA 10, ATIXA 12 xor AAIT 27 (Tpomomoinon) «Etaipeieg Emevovoemv»: (epapudletar oTig €Tho1Eg
AoyloTIKEG TTEPLOdOVG oV Egkvovv v 1 petd v 1 lavovapiov 2014). H tpomomoinon tov AIIXA 10 opilet pia
etapelo emevdvoemv kot mapéyel pio efaipeon amd v evomoinon. IMoAld emevdvTiKd KeEPGAMO Kot TOPOLOLEG
gtapelec mov TANPOLV TOV OPICUO TOV ETAUPEIDV EMEVOVCEDV €EOPOVVTOL AMO TNV EVOTOINGCT TOV TEPIGGOTEPOV
Buyatpik®dv TOvg, Ol 0moieg AOYIOTIKOTOOVVTIOL (OC ENEVOVCELS 0 €VAOYN 0&ict HECH AMOTEAESUATOV, TOPOLO OV
aokeltal €éleyyog. Ot tpononomoels 6to AIIXA 12 g16dyovv TIC YVOOTOTOMGELS OV Ypeldletol va Tapéyet (o etatpeio
enevdvoemv. Ot tpomomooelg dev Exouvv viobetndel akdpun and v Evponaiky Evoon.

. AAIT 36 (Tpomomoinom) «I'vootomomoelg ovoktnong o&ioag pn  YPNUOTOOIKOVOUIKAOY TEPLOVCLUKAV
ool eiovy: (epapproletal oTig ETNOLEG AOYIOTIKEG TTEPLOdOVG TTOL EeKvohv v 1} petd v 1 Tovovapiov 2014). Avt n
TPOTMOMOINCT AMOALTEL: O) TN YVOGCTOTOINGT TG AvaKTGIUNG a&iag VOGS TEPIOVCLOKOD GTOLYEIOL 7| LoVAdag dnpovpyiog
TOUEONKDOV pOOV OTOV Exel avayvoplotel 1 avactpapel pio (nud amopeioong kot B) Aentopepeic YVOOGTOTOM|GELG
OYETIKG 1e TNV empéTpnomn tng evAoyng aiog peiov £€0da TdANONG Otav Exel avoyvoplotel 1 avaoctpagel pio {nud
amopeiwong. Emiong, aeopel v amaitnon va yveootomombel n avaxmon afio otov pio povade dnuovpyiog
TOUENKADV pomdv TeptEyel vrepalio 1 dvia meplovclokd otoyeio pe amepdopiotn @@EMun (o kot dev vmhpyet
aropeiwon. H tpororoinon dev éxet vioBeBel axoun and v Evponaikny Eveon.

. EAAIIXA 21 «Ewopopécy: (epappoletol otTig €TolEG AOYIOTIKEG TTEPLOOOVS TTOL EEKLVOUV TV N HeTd TnVv 1
Iavovapiov 2014). Avty 1 depunveia opilet 10 AOYIoTIKO YEPIOUO piag VIOYPEMONG TANPOUNG EIGPOPAS OV EYEL
emPAndei and v koPépvnon kar dev givor popog eilcodNpatoc. H diepunveia dievkpvilel mwg to deGUEVTIKO YEYOVOG
Bdon tov omoiov Oo mpémer va oynupatictel M VIOYPE®ON KATAPOANG eloeopds (éva amd TO KPUTNplo Yo TNV
avayvapilon vroypémong copeova e to AAIT 37) gival 1 evépyeia OTmMG TEPLYPAYETOL OTN GYETIKT vopobeaio 1 omoia
TPOKOAEL TV TANpOUN TG el0eopds. H diepunveio pmopel vo €xel oG OMOTEAECUO TNV AVOYVAPLOT TNG VITOYPEDCNG
apyoTEPO OO OTL IOYVEL GNUEPA, EWOIKOTEPA GE GYEDT LE ELCQOPEG Ol OToieg EMPAALOVTOL O ATOTEAEGUA GLVONKOV
OV 1oYLOLVV o€ pia cuykekpévn nuepopnvio. H diepunveiao dev £xet vioBetnBei axopun and mv Evponaix) Evoon.

. AAII 39 (Tpomomoinom) «XpnUATOOIKOVOUIKA HEGH: Avayvdpion Kot eTUETPNoN»: (ePapUOlETOL OTIC ETNOIEG
Aoy1oTiKéG TEP1OOOVG TOV Eekivovv TV N puetd v 1 Tavovapiov 2014). Avth 1 TPOTOTOINGT EXTPEMEL TN CLUVEYICT TNG
AOYIOTIKNG OvTIoTdOUIoNg OTav éva Tapdy®wyo, TO Omoio €xel OploTEL OC HECO OVTIGTAOUIONG, OVOVEDVETAL VOUKE
(novated) mpokelpévou vo ekkabapiotel omd Evay KEVIPIKO AvIIGUUPOAAOUEVO OC OTOTEAEGIO VOU®OV 1 KOVOVIGUOV,
€QOCOV TANPOLVTAL GLYKEKPIUEVEG cuvOnKee. H tpomomoinon dev €xel vioBetnBel axdun and v Evponaikn Evoon.
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H vo8étmon and v Evponaikn Evoon, péypt v 31.12.2013, mpotdmev Kot SIEpUNVELOV 1) TPOTOTOWCEDV AVTMV,
Tov €yovv gkd0bel 1 TpokeLtar vo ekdoBovv evtog Tov £tovg and o Zuppoviio AebBvav Aoyiotikodv [Ipotomwv (IASB)
KO TOV 1) EPAPLOYT TOVG Oa ivat VITOYPEMTIK 1| TPOAPETIKY Yo TEPLOSOVG oL apyilovv amd 1.1.2013, evdéyeton va
EMNPEACEL OVOUIPOLIKE TIG TEPLOSOVG TOV KOAVTTOVTIUL OO AVTEG TIG EVOLAIESES OIKOVOUIKEG KOTOOTACELS.

2.2, Inpovtikég AoYIoTIKEG EKTIMGELS KOl KPIGELS TNG ALOIKIGEMS

Ot ektunoelg Kot ot kpioelg ¢ dwoiknong enoveéetalovior dapkdg kot Paciloviar ce 10TopKa dedopéva Kot
TPOGOOKIES Y10 LEALOVTIKG YEYOVOTO, TOV KPIVOVTOL EDAOYES CULPMVO LLE TO. IGYVOVTO.

O Opthog mpoPaivel e EKTIUNGELS, TOPUSOYES Kol OEIOAOYIKES KPIGELG TPOKEWWEVOD VO EMAEEEL TIG KATOAANAOTEPES
AoyloTikég apyég oe oxéomn Le TN UEAAOVTIKY €EEMEN YeyovoTmV Kot cuvaALaYdV. Ot EKTIUNGELS KOl TAPAdOYES TOV
EVEYOLV ONUAVTIKO KIVOUVO VO TPOKOAEGOVV OVGIDOELS TPOCAPLOYEG OTIG AOYIOTIKEG 0&leq TOV TEPLOVCLOKDY
OTOYEIOV KOl TOV VIOYPEDCEDY GTOVG EMOUEVOVG 12 PNveg apopodV GtV avaKTion o&io TV EVOOUATOV Tayinv
TEPLOVCLOKAV GTOYYEI®V KOl GTOV VTOAOYIGULO TOL POPOL EIGOSNLLATOC.

O Ophog poPaivel oe a&loAdynor TG OVAKTNOLOTNTIS TOV EVODUATOV TAYIOV TEPLOVGLOK®Y TOV 6TolXEimV pe Pdon
mv aéio ypiioemg (value in use) tng povadog onpovpyiog tapetokdv podv (Cash Generating Unit) oty omoia
EVTAGOOVTOL TO TEPLOVGLUKA 0VTH ototyeio. H vmohoyilopevn o&ia yprioemg Pociletal 6€ MEVTIAETEG EMYEPTOLOKO
oy£610 oL KoToptilel 1 Soiknon Kol ®g €K TOVTOL gival gvaicOntn oty enainbgvon 1| PN TPOGSOKIDY TOV OPOPOVV
oV enitevén oTOYOV TOANCE®V, TOCOCTM®V WIKTOV 7TEPOOPIOn, AELTOVPYIKAV OTOTEAECUATOV, GUVIEAEGTAOV
avanTLENG Kot TPOEEOPANONG TOV EKTILDUEVAOV TUUEIIKDY PODV.

Ov etaupeieg tov Opidov vmokewtor oe dwpopetikés vopobesieg @oporoyiag ecodipatoc. Ilpoxeyévov va
nmpocdlopotel 1 TpOPAeyn Tov Opilov Yo TOVG POPOVS ELGOONLOTOS AMALTEITAL OVGLACTIKY AVTIANYN TOV OVOTEP®.
Kotd v kavovikn pon Tav £pyastdv g entysipnong Aapnfdavouy ydpa ToAAES GLVAALOYES KOl VITOAOYIGUOL Y10t TOVG
omoiovg 0 axpPg VIOAOYIGLOG TOL POPoL eivar aféRatog. TNV mePITTOOT OV Ol TEMKOL (POPOL TOV TPOKVATOVV HETH
a6 TOVG POPOAOYIKOVG EAEYXOVG EIVOL SIALPOPETIKOL OTO TOL TOGE TOV AP KA Elyov KoTo@pnOel, ot dtapopéc avtég Ba
EMNPEAGOVYV TO QOPO EIGOMUATOG KAl TIG TPOPAEYELG Yot AVOPAAAOIEVOVS POPOVG GTN YPTOT OV O TPOGIIOPIGHOG
TOV POPOAOYIKAV d1apopdV EA0PE YDPO.

Ot TpoovaQepOIEVES EKTIUNGELS, TOPUOOYEG Kol KPIOELS TOV EPAPUOGTNKOV Yo TNV ETOUACI0 TOV EVIIAUECOV
GUVOTITIKAV OIKOVOLUK®OV KOTUCTAGEMV €IVOL GUVETELS HE AVTEG TOL OKOAOVONONKAY GTNV KATAPTION TOV ETNCIOV
ooVoUIK®V Kataotdoewv TG Etaipeliog kot tov Opidov yuo v yprion mov €éAnée v 31 Agkepfpiov 2012.

3. Lovéyon dpaoctnprotnTog

Koata v 301 Iouvviov 2013 1o oclvoro tev Ppoyvnpddecpmv vroyxpedoswv tov Opilov ko ¢ Etoupeiog
vrepPaivovv katd €48,6 ekat. mepimov kat €31,0 ekat. mepinov, avrtictorya, T1g Ppoyvnpofecpeg amartioelg Tovg. Ot
TPOPAETOLEVEG AELTOVPYIKEG TOUELOKEG POEG TNG eTapeiog kat Tov Opilov dev KpivovTol EMOPKEIS Yoo TV KAALYT T@V
Bpayvmpdbecpmv vroypedoe®dv Tovg Yo TV dwdekdunvn mepiodo mov Ba AnEet v 30 Tovviov 2014 ywpig va éxet
emutevyOel emituyNg avoypnuatodotnon HEYaAoL HEPovg Tov Ppayvmpofeciov Tpamnelikod davelspov (To GOVOAO TOV
omoiov kotd v 30 Iovviov 2013 avépyetan oe €80,7 exat. ko €49,0 exar. oe eminedo Oupilov kot Etaipeiog,
avtiotoyn). Katd v idia nuepounvia Kot péypt v nUEPOUNVIR OMLOGIELGNG TOV OIKOVOUIK®OV KOTUCTACE®DV TG
30/06/2013 n dwoiknomn g etarpiog dev €xetl evnuepwbel yio TpoPfAnpata oxeTilOUEVA LE TNV AVAYXPTLOTOSOTNON TOV
verotdpevov daveiopov. Znuewwvetar 61t ETEM ALE. éxet AdPet £yypooen dwpefaivon amd v untpikn g etonpio
EABAA A.E., ywo tv mopoyn Kabe €idovg vrootinpi&ng 6tav kot ov avth kptbet amoapaitn.

Y16 10 TPIGHO TOV 0VOTEP®, 01 EVOIEUETEG GVVOTTIKEG OIKOVOUIKES KataoTdoels ¢ Etapeiog kKot tov Opidov €xovv
eroaotel otn Paon ™G dVVATOTNTOG OUOANG GUVENIONG TOV JPACTNPIOTHTOV TOLE. ¢ €K TOVTOV, Ol GUVNUUEVES
EVOLALEGES GUVOTITIKEG OIKOVOLUKES KATAGTAGELG OEV TEPIAAUPAVOVY TPOGAPLOYEG OYETIKES LLE TIV OVOKTNGLULOTNTO KOl
NV Ta&VOUNOT| TOV TEPLOVCLUKMY GTOLXEIMV TOL EVEPYNTIKOD, TA TOGH Kot TNV TASIVOUNOT| TOV VITOYPEDCEMV 1 AAAEG
TPOGAPLOYEG 01 omoieg TuyOV Ba amortodvov av 1 Etapeio kot o Opihog dev ftav og B€om va cuveyicovv opord Tig
dpacTNPLOTNTEG TOVG.
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4. lTAnpo@opnon Kotd Topéa

O Opthog, pe agetnpia ™ xpnon 2009, epappolet 1o AIIXA 8 «Aetrtovpycol Topeic» To omoio avtkabiotd to AAIT
14 «Owovopkég [TAnpogopieg katd Topéa ApactnpoTnTocy. Zopeova pe Tic dratdsels Tov AIIXA 8, o kabopiopog
TOV AEToVPYIKGOV TopémV Paciletal oty «d10tkn Tk Tpocéyyiony. H tpocéyyion avth emifdiret 1 minpo@dpnon mov
0o yvootomoteitat £OTEPIKE Y100 TOVG AEITOVPYIKOVG TOUELS Va €ivol ovth oV PacileTol GTIG E0MTEPIKES OPYUVMTIKES
Kot S1o1kNTIKEG dopég Tov Opilov kol 6To KVPLOTEPA KOVODALL TOV ECATEPIKOV OTKOVOUIK®DY OVapOP®Y TOL divovTtot
OTOV EMIKEPUANG ANYNG EMYEPNUATIKAOV amToPice®mV 0 omoiog Bempeitar 6Tt givor 10 AtotknTikd Zvpfovio kot wov
glvar vTevBVVO Y1oL TV EMUETPNOT TNG EMLYELPTLATIKNG OTOO00TG TOV AELITOVPYIKAV TOUEDV.

O Opurog givar opyavmpUEVOS G€ KEVTPO, EXLYEIPNUATIKMOV SPACTIPLOTTOV KOl EXYELPNIATIKEG LOVAOES OVAAOYOL LLE TNV
Ye@ypapikny tomobecio mopay®yng Kot TV duvordTNTo Topaymyng képdovs. Q¢ ek tovtov avayvopiloviar g
Eexmpiotol Asttovpykoi topeic n untpwkn etopeioc ETEM ALE., pe 10 6uvolo tng mapaymyns s va Ppicketat otnv
EXada kot o1 Buyatpikéc tng ETEM BULGARIA S.A. kot Quantum Profiles S.A. pe to ohvoro tng mapaymyng tovg
va mpaypatonoeitar oty Bovkyapia. Qg tpitog topéang Bempoivvial 6Aec ot vmOAomeS YDpeg 6TIS onoieg 0 Ophog
dpaoctnplonoteitatl LES® BuYATPIKOV EUTOPIKMV ETULPLDV.

e Xtov Asgumovpywd topéa g EAAGSag ocvumepihapfdvovior m pntpwkn etopio ETEM  ALE. movu
dpactnplomoteitar  mopay@ykd oty EALGda evd ot moioelg ¢ katd 1o A" g&dunvo 2013
mpaypatonomOnkay o 10 ydpeg diebvag ko n Bvyatpwkn g ETEM EMITIOPIKH A.E. (mpodnv KANAA
A.E.).

e Xtov Agttovpykd topén g BovAdyapiog cvpmepiropfavovtar ot ETEM BULGARIA S.A. kot QUANTUM
PROFILES S.A. mov mapdyovy 1o chvoro TV Tpoidviov tovg otny Bovdyapia evéd ot ToANGES TOVG KOTA TO
A’ g&bpnvo 2013 kotevbovinkav og 23 ydpeg debvag kabmg ko STEELMET S.A..

e Xtov Asttovpykd topéa TV AOmMV Yopmv meptiapfdavovtat ot Buyarpucég tov Opidov ETEM: ALUBUILD
SRL pe €dpa v Itodio, MOPPETS LTD pe £€dpa v Kvompo, ETEM SCG D.O.O. pe £dpa v ZepBia,
ETEM SYSTEMS SRL pe é6pa mv Povpavie, LLC ETEM SYSTEMS UKRAINE pe £8pa v Ovkpavio, AL
AMAR pe é6pa v Apom kot ETEM ALBANIA SHPK pe €dpa v AABavia.

H Awoiknon maparxorovdet ta Aettovpyikd omotelécpoto Kabmbg kot ta kEPIN/INUES TPO POPOV TOV EMLYELPNULATIKOV
dpacTPloTTOV EEXYMPIOTA e GKOMO TN AWM AmOQACEDY GYETIKA He TN ddbeon mopv Kol v aloldynon g
amodoong. H a&oddoynon tg anddoong tov topéo Pociletal oTig MOAGCELS KAl GTO AEITOVPYIKA OTOTEAEGLOTO
EKUETAAAEVONG TO. OTOia gV EMUETPAOVTOL SLAPOPETIKH OMO TO AETOVPYIKE OTOTEAEGLOTO TMOV EVOTOUUEVAOV
OLKOVOUIKMV KOTOCTACEDV.

Ot cuvaAlayEg HeTa&D TOV AEITOVPYIKAV TOUEDV TPAYHOTOTOODVTOL HEGEH GTO PVGLOAOYIKG TAaiclo Agttovpyiag Tov
Opidov katd TpOTO TAPOHOL0 LE AVTEG LETAED TOV GUVOEUEVAOV ETAUPLDV.
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Ot TopaKATo TIVOKEG TOPOVGLALOVV TIG TOANCELS, TO ATOTEAEGLATA, TO TEPLOVGLUKA GTOLXELD KO TIC VTOYPEDCELS TOV
AetovpyKdV Topé®v tov Opidov yuo Tig eéapunviaieg meptddovg mov €Angav v 30M Iovviov 2013 kou 2012,

avtioToya:

6 pves £0g 30 Iovviov 2013 - moca o€ VPO
MNoMcsig 6 TpiTovg
ATopeaKES TOANGELS

YUVoMKEG TOAGELG

Mukta képon / (Cnpiée)
Ala 6000

"E€oda Aoiknong

"E€oda AwéBeomng

Alha E€0da

Agrtovpyiké képdog /(Enmd)
XpNUaTOOIKOVOUIKE £6000.
Xpnuatootkovopkd E£oda
Mepid10 anoTeAeCUATOV GUVOIEIEUEVOV EMLYEPNCEMV
Képdog mpo @opav
AmooBéoelg

dopoc Ercoonpatog
Keparaovywkés Aamdves*
Meproverokd ctorycio Topéa
Ynoypeooeig Topéa

6 pves £0g 30 Lovviov 2012 - Tood 6€ VPO
HNoMesig o€ TpiTovg
ATOPENKES TOANGELS

XUVoMKEG TOANGELG

Muwktd képdn / (Enmuég)**
Al £6060.

"E&oda Atoiknong

"E&oda Atdbeong

Al é€odal

Agrtovpyké képdog /(Enma)**
XpNUATOOKOVOUIKE 6000
Xpnuatootkovopkd £oda
Mepidio amotehecpAT®V GUVOESEUEVOV EMYELPOEDV
Képdog mpo @opav**
AmooBéoelg

dopoc Ercoonpatog
Keparaovywés Aamdves*
Ileprovorokd otoycia Topéa
Ynoypeoroseig topéa**

* Z1ig Kepoatovykég domaveg mepthapfavovtan To Tood yio TV ayopd EVEMOHOTOV Kot AVA®V Toyiov.

Amalorpég

Aourég KOl Xovoro
EALada Boviyapia ADPES TPOCUPROYES Evorompévog
11.757.007 24.884.213  3.425.451 - 40.066.671
1.277.205 5.424.125 42.330 (6.743.660) -
13.034.212  30.308.338  3.467.781 (6.743.660) 40.066.671
492.997 2.292.035 660.029 167.202 3.612.263
191.490 296.714 66.108 959.893 1.514.205
(1.615.738)  (1.226.631)  (345.396) 141.063 (3.046.702)
(2.303.188) (2.554.299)  (594.133) - (5.451.620)
(12.433) - (1.136) - (13.569)
(3.246.872) (1.192.181)  (214.528) 1.268.158 (3.385.423)
21.730 30.510 167.730 - 219.970
(1.327.057) (846.740)  (226.141) - (2.399.938)
- - - (28.015) (28.015)
(4.552.199) (2.008.411) (272.939) 1.240.143 (5.593.406)
1.605.944 1.582.901 26.885 - 3.215.730
- - (75) - (75)
382.970 1.690.452 47332 (262.120) 1.858.634
83.901.172  83.660.333 13.023.471  (39.761.409) 140.823.567
63.967.184 54.148.555  8.296.679 (8.868.653) 117.543.765

Amalorpéc

Aowrég Kol Xovoro
EA\Lada Boviyapia ADPES TPOCUPROYES Evomompévog
20.826.568  26.774.000  3.355.777 - 50.956.345
942.209 4.882.303 3.000 (5.827.512) -
21.768.777 31.656.303  3.358.777 (5.827.512) 50.956.345
2.303.179 2.274.202 645.000 (20.147) 5.202.234
556.291 333.265 160.417 867.994 1.917.967
(1.917.286) (1.040.708)  (309.752) 117.875 (3.149.872)
(3.152.196)  (3.099.087)  (589.118) - (6.840.401)
(47.394) (2.063)  (105.251) - (154.708)
(2.257.407) (1.534.391)  (198.704) 965.722 (3.024.780)
42.622 47.093 98.074 - 187.789
(1.471.914) (967.594)  (277.679) - (2.717.187)
- - - 8.645 8.645
(3.686.699) (2.454.892)  (378.309) 974.367 (5.545.533)
1.626.042 1.568.013 29.490 - 3.223.545
- - (28) - (28)
526.564 1.054.831 23.331 (126.778) 1.477.948
91.840.389  89.315.362 15.251.192 (44.619.447) 151.787.496
63.427.928 56.843.800 11.335.783  (14.569.918) 117.037.593

** Avampooappoopéva Tosd Aoy tov tpottomompévov AAIL 19 «Ilapoyés oe epyalopévougy.
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5a. Erevovoelg og emyyeip1)6€ls mov gvomolovvtal pe kabapin 0¢on

OMIAOX ETAIPIA

Iood oe Evpad 30/06/2013  31/12/2012  30/06/2013  31/12/2012
Apyn meprodov 1.062.314  1.069.407 358.347 373.347
Mepidio képdovg/ ({nids) petd pdpov (28.015) 34.002 - -
SUVOAAOYLOTIKEG SLOPOPES (3.617) (26.095) - -
Alayn tpoémov evomoinong ETEM EMITOPIKH

(mpdnv KANAA A.E.) - (15.000) - (15.000)
Metagpopd coppetoyng otv Energy Solutions

and cUVOESEUEVES GE AOTEG GUUHETOXEG (37.711) - (41.425) -
Ynohouro MEewg 992.971 1.062.314 316.922 358.347

5B. Emevovosgig o€ emyEP1)GELS TOV EVOTOLOVVTOL LE OAKT] EVOTTOINON

ETAIPIA
Iood o Evpad 30/06/2013  31/12/2012
Apyn xpfiong 22.432.744  23.072.744
[Ipocbnkeg - 45.000
[oAoeg - (1.536.979)
Avtiotpon Amopeinong - 836.979
Aloym Tpémov evomoinong KANAA ALE. - 15.000

Yrérouro MEeng 22.432.744  22.432.744
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6. Evoopora Ilaywo

Ta evompota Taye tepovotakd ototyeio Tov Opilov Kot TG UNTPIKNAG ETUPLOG KATA TNV TPEYOVGO KOt TPOTYOOLLEVN
mepiodo avarvovtal mg akorovbmg:

ENOIIOIHMENA XTOIXEIA

Iooé oe Evpod

Koéotog 1} evhoyn aia
Ynérormo 1 Iavovapiov 2012
ZUVOALOY LOTIKES S10POPEG
TIpocOnikeg

HoMoeg

Awypopéc

Metagpopég o€ GvAa Tayo
ATOpELDOELS

AVOoKOTOVOUEG

Alayn Tpdmov Evomoinong
ETEM EMIIOPIKH A.E.
(mpomv KANAA AE))

Ynérorro 31 AgkepPpiov 2012

Xvocmpevpéveg amocPéosig
Ynérormo 1 Iavovapiov 2012
TuvorhoypoTikég S1opopég
AmocBéoelg Teplodov
THoioeg

Awrypopéc

Al Tpoémov Evoroinong
ETEM EMIIOPIKH A.E.
(npdnv KANAA AE.)

AvoKoTovopég
Ynorouwo 31 Aekepppiov 2012

Avanéopeotn alia oTig
31 Agkepppiov 2012

Kootog 1} evhoyn aio
Ynérormo 1 Iavovapiov 2013
TuvorhoyHoTikég S1opopég
TIpocbnkeg

THoioeg

Awrypopéc

Metagpopég o€ GvAa TdayLo
AvoKoTovOpEG

Ynérormo 30 Iovviov 2013

Xvocmpevpéveg anocPéosig
Ynérowro 1 Iavovapiov 2013
ZUVOALOY LOTIKEG S10QOPEG
AmocBéoeig meptodov
ToMoeg

Awypopéc

AvVoKoTOVOpEG

Ynodrowro 30 Iovviov 2013

Avanocpeotn afia oTig
30 Iovviov 2013

Mny/xog MeTa@opikd "Emzlo ko Axwvnron/celg

Owémeda Kripw eEomondg péoa eEaptipota v extéleon XOvolro
11.259.433 28.161.358 62.973.023 1.349.302 3.224.711 8.788.253 115.756.080
(9.421) (43) (1.214) (10.685) (5.176) (2.189) (28.728)
46.445 58.242 551.502 - 37.525 2.417.517 3.111.231
- - (3.520.393) (27.500) (100.649) - (3.648.542)
- - (1.223.650) - (8.917) - (1.232.567)
- - - - - (49.779) (49.779)
- - - - - (2.000.000) (2.000.000)
28.609 595.778 3.034.449 9.405 (5.713) (3.662.528) -
- - - - 735 - 735
11.325.066 28.815.335 61.813.717 1.320.522 3.142.516 5.491.274 111.908.430
- (8.622.121) (25.064.743) (822.014) (2.361.012) - (36.869.890)
- 27 807 4.096 (2.106) - 2.824
- (1.308.619) (4.097.276) (95.281) (227.282) - (5.728.458)
- - 3.405.418 20.048 96.405 - 3.521.871
- - 1.163.762 - 8.494 - 1.172.256
- - - - (735) - (735)
- - (9.597) (117) 9.714 - -
- (9.930.713) (24.601.629) (893.268) (2.476.522) - (37.902.132)
11.325.066 18.884.622 37.212.088 427.254 665.994 5.491.274 74.006.298
11.325.066 28.815.335 61.813.717 1.320.522 3.142.516 5.491.274 111.908.430
(431) (594) (144) 160 (1.113) 1.393 (729)
580 - 3.516 25.456 35.356 1.778.862 1.843.770
(1.564) - - (75.863) (2.771) - (80.198)
- - (3.632) - - - (3.632)
- - - - - (68.577) (68.577)
- 59.767 383.392 10.946 8.252 (462.357) -
11.323.651 28.874.508 62.196.849 1.281.221 3.182.240 6.740.595 113.599.064
- (9.930.713) (24.601.629) (893.268) (2.476.522) - (37.902.132)
- ®) 1.561 (1.476) 467 - 544
- (647.033) (2.025.986) (45.885) (109.684) - (2.828.588)
- - - 58.835 1.150 - 59.985
- - 161 - - - 161
- - (557) 557 - - -
- (10.577.754) (26.626.450) (881.237) (2.584.589) - (40.670.030)
11.323.651 18.296.754 35.570.399 399.984 597.651 6.740.595 72.929.034
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ETAIPIKA XTOIXEIA

Toaoa oe Evpdd

Kéotog 1 €vhoyn aiia
Ynérowro 1 Iavovapiov 2012
TIpocbnieg

ToAoeig

Metapopég o Goia Tdyo
Ynéhowro 31 AekepPpiov 2012

Zv66mPEVPEVEG UTooPéoeLg
Ynorowro 1 Iavovapiov 2012
AmocBécelg meptodov
Moiceg

Ynorowro 31 AekepfBpiov 2012

Avanocpeotn aia oTig
31 AgkepPpiov 2012

Kéotog 1 evhoyn aéia
Ynérowro 1 Iavovapiov 2013
TIpocbneg

ToAoeig

Ynérowro 30 Iovviov 2013

Xvocmpevpéveg amooPéoslg
Ynérowro 1 Iavovapiov 2013
AmnocBécelg meptodov
Moiceg

Ynérouro 30 Iovviov 2013

Avanocpeotn aio oTig
30 Iovviov 2013

Mny/xég Metagopika "Emntha ko Axwvnton/celg
Owoneda Kripw eEomopnog péca eEaptipata vmé extédeon Xovolro

8.732.682 14.372.957 32.350.611 574.054 2.043.589 16.519 58.090.412
46.445 58.242 752.584 - 35.358 94.992 987.621

- - (3.403.858) (27.500) (1.762) - (3.433.120)

- - - - - (48.800) (48.800)
8.779.127 14.431.199 29.699.337 546.554 2.077.185 62.711 55.596.113
- (5.152.563) (15.780.386) (469.528) (1.802.280) - (23.204.757)

- (714.369) (2.138.396) (25.851) (100.912) - (2.979.528)

- - 3.130.809 20.048 187 - 3.151.044

- (5.866.932) (14.787.973) (475.331) (1.903.005) - (23.033.241)
8.779.127 8.564.267 14.911.364 71.223 174.180 62.711 32.562.872
8.779.127 14.431.199 29.699.337 546.554 2.077.185 62.711 55.596.113
- - 261.197 25.456 17.949 78.368 382.970

- - (333.356) (34.656) - - (368.012)
8.779.127 14.431.199 29.627.178 537.354 2.095.134 141.079 55.611.071
- (5.866.932) (14.787.973) (475.331) (1.903.005) - (23.033.241)

- (358.519) (1.041.783) (11.681) (47.730) - (1.459.713)

- - 137.132 34.655 - - 171.787

- (6.225.451) (15.692.624) (452.357) (1.950.735) - (24.321.167)
8.779.127 8.205.748 13.934.554 84.997 144.399 141.079 31.289.904
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7. Avio Ileprovorokd ctovyciao

Ta quia meprovotlakd otoryeio Tov Opilov Kot TG UNTPIKNAG ETAUPLOG KATG TNV TPEYOVOA KOl TPOTYOLLEVT TEPiOd0
avaidovtal ®g aKkolovBwmG:

Iood, o Evpa OMIAOX ETAIPIA
Kéotog 1 evhoyn aia

Ynérouro 1 Iavovapiov 2012 4.370.447 2.771.362
ZOVOAAOYLOTIKEG SL0POPES (1.110) -
TIpocOnkeg 113.062 103.395
THoMoeg (81.974) (7.362)
Awrypoagég (1.153) -
Metapopéc omd evomduoTo TAYLL 49.779 48.800
Ynérouro 31 Askepppiov 2012 4.449.051 2.916.195

Xv0o0mPeEVPévES amooPéoelg

Ynorouro 1 Iavovapiov 2012 (3.110.485) (2.346.634)
ZUVOALOYLOTIKES O1OPOPES 718 -
Amocfécelg meplodov (422.798) (156.777)
HoMoeig 81.974 -
Awrypoagég 1.144 -
Ynororwo 31 Askepppiov 2012 (3.449.447) (2.503.411)
AvoarnéoPeotn alia otic 31 Aekepppiov 2012 999.604 412.784

Kdéotog 1 evhoyn adia

Ynérouro 1 Iavovapiov 2013 4.449.051 2.916.195
ZOVOALOYLOTIKEG OLOPOPES (264) -
TIpocOnkeg 14.864 -
Metapopéc amd evompoTo Tay 68.577 -
Ynérouro 30 Iovviov 2013 4.532.228 2.916.195

ZV66MPEVPEVES ATOCPECES

Ynorouro 1 Iavovapiov 2013 (3.449.448) (2.503.411)
ZOVOAAOYLOTIKEG OLOPOPES 226 -
Amoopéoeig mepiddov (223.282) (95.158)
Ynorowro 30 Iovviov 2013 (3.672.504)  (2.598.569)
Avoarnéopeotn abia atig 30 Iovviov 2013 859.724 317.626
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8. Emevovoeig og akivita

O emevdvoels o axivita katd v 31n Askepfpiov 2012 kar 301 Tovviov 2013 agpopodv oe KTipla Kot avaAdovTaL g
akolovBwg:

OMIAOX ETAIPIA
Kéotog 1 e0hoyn adio 30/06/2013  31/12/2012 30/06/2013  31/12/2012
Ynorowro évapéng kabopo 6.278.499  6.875.450 1.382.832  1.484.978
ZOVOALOYOTIKEG SL0POPES - (23.585) - -
THoMoeig - (264.652) - -
AmnoocBéoceig ypiong (163.860) (308.714) (51.073) (102.146)
Ynéhouro o€ 1601071010 6.114.639  6.278.499 1.331.759  1.382.832

Ta mapoxdto moch mov oyetifovtar pe TG €MEVOVCEL O OKIVINTO TOv £YOLV Ovayvoplotel otn Katdotaon
OTOTEAEGLAT®V TNG TEPLOSOV:

OMIAOXZ ETAIPIA
30/06/2013  30/06/2012 30/06/2013  30/06/2012
"Ecoda amd pucHopoto mov £xovv avoyvoplotel 46.494 47414 - -
Apeco AEIToVpYIKa ££000. GYETIKA UE ETEVIVOELS GE
axivnta amd Tig omoieg slompaTTOVTONL cHd AT (138.527) (55.741) - -
Xvoro (92.033) (8.327) - -

9. Xpnpoatoowkovopikd péoa — lepapynon evroyng aiog

Ta m0Gd TOV TEPLEYOVTAL OTIG GUVNULUEVEG KATAGTAGELS (PN LLOTOOKOVOLIKNG BEomg Yia Ta Stobéotia, Toug meAdtes Kot
TIG AOUTEG AMOLTIOELS, TIG TPOKATAPOAES, TOVG TPOUNBeVTES, Kot TIC Aoég PpoyvnpdBesyieg voypedoelg Tpooeyyilovv
TIg avtioTolyeg gvAoyeg akiec Adym g PBpayvrpdBeoung AENG TOV YPNLOTOOIKOVOUIKOV avT®dV pécwv. Ot gdloyeg
aflec TOV YPNUATOOWKOVOLIKAOV ototyeimv mov eivar dwbéowa yoo TOANCM, omelkovilovtol OTIC GULVNLUUEVES
KOTAGTAGELS pnHatootkovolkng 6éong. Ot edhoyeg atlec Tov davelmv gival mepinov ioeg pe T AoyroTikég aieg Tovg
KaBDG T0 SAVELL PEPOVYV KVILOVOUEVE, ETTOKILAL.

O Optlog ypnoomotel v KATOTEP® tepapyio yo. Tov Kabopiopd kot tn yvootomoinorn tng dAoyng a&iog tov
YPMNUOATOOTKOVOLIK®DV LEGMV, OVE TEYVIKT OTOTIUNGTS:

Eninedo 1: Swmpaypatedoipes (U TPOCOPUOCUEVEG) TWEG OE EVEPYEC OYOPEG YLO. OLOLO, TTEPLOVGLOKA GTOXElD M
VIOYPEDCELG,

Eninedo 2: howég teyviKég Yo TG 0moieg OAEG O1 EIGPOEG TOV £YOVV CNUAVTIKY EMIOPACT) OTNV KATAYEYPULLEVT EOAOYN
atla etvon Topatnproeg site dpeca eite éppeca,

Eninedo 3: teyviKég mOv YpNGYLOTO0UV EIGPOEG TOL £XOVV CNUAVTIKY ETIOPACT] OTNV KATAYEYPOLLULEVT E0A0YN a&ia Kot
dev Pacilovtat og Tapatnpr oo dedopéva TG ayopds.

Koatd ™ dudpketo tng meptodov dev vanpéov petapopéc HeTobd tov emmédmv 1 Kot 2, o0Te HETAQOPEG EVTOS KOl EKTOG
oV gnuédov 3 Yo v pétpnon g evrAoyng o&iog.

Tnv 307 Iovviov 2013 kot v 31n Aexepfpiov 2012, o Opthog kot 1 Etaipeio katelyov to mapakdto mapdymyo
APNILOTOOIKOVOUIKG HEGO TTOV amoTONKay oty €0A0yN o&io HECH TEYVIKOV OMOTIUNOTG TOV €MTESOL 2 yiol TIG
npobeopiokéc cupfdoelg yio avtiotddon tapsiokmy poov (forwards) kot emmédov 1 yio ta GUUPOAOIO LEAAOVTIKNG
ekmAnpoong (futures) mov meprypdpovtal avmTtépm:
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Hapayayo

Hoaod o¢ Evpod
Mn kvkAo@opolv evepynTIKO
Zopporata peALovTikng ekmAnpoong (future contracts)

Xovoio

Kvkho@opovv evepynTiko
[poBeopakés cuppaceis yo avtiotdduion tapetokmv poov (forwards)

Xovoio

BpayvrpoOeopnsg vroypedoeig
[poBeopakés cuppaceis yo avtiotdduion tapeltokmv poov (forwards)
Zopporota peArovTikng ekmAnpwong (future contracts)

Yovoro

Agntopépereg coppacewv
Ovopaotikn a&io Futures/Forwards (o€ €)

OMIAOZ ETAIPIA
30/06/2013  31/12/2012 30/06/2013  31/12/2012
2.174 - - -
2.174 - - -
- 4.195 - -
- 4.195 - -
- 17.886 - 17.886
118.831 - 34.841 -
118.831 17.886 34.841 17.886
1.364.772  2.215.785 169.905 1.586.500

Ta amoteléopoto amod Tig EKKABUPIoHEVES TPAEELS OLOYEIPIOTG TOV YPTILATOOIKOVOLIKOD KIVOUVOL TOL KaTaympnonKay
OTNV KOTAGTACT] AIOTEAECUAT®OV Katd TNV e&dunvn mepiodo 2013 kot 2012 €yovv wg €nc:

OMIAOX ETAIPIA
30/06/2013  30/06/2012 30/06/2013  30/06/2012
A&ia Swaps (ot €) - (28.441) - (28.441)
A&ia Forwards/Futures (o€ €) (246.261) 19.664 (126.302) (1.235)
10. Aaveopog
Ot davelokég vIoyxpedoel; Tov opilov, yw TG omoieg dev veiotavior gumpdypoto 1 GAlo Bapn avolvovior mg
axolovBwg:
OMIAOX ETAIPIA
Iood e Evpdd 30/06/2013  31/12/2012 30/06/2013  31/12/2012
Moaxkponp60sopog davelopog
Tpanelikdg Sovelopog 428.571 857.143 - -
Oporoylokd Adveto 22.250.000 27.250.000 22.250.000 27.250.000
2OVOAo paKpotpodeospomv daveinv 22.678.571 28.107.143 22.250.000 27.250.000
Meiov: [TAinpotéa Eviog dmdekapivov (20.278.571)  (15.657.143) (19.850.000) (14.800.000)
XOvoro paxpompodeopmv daveimv 2.400.000 12.450.000 2.400.000 12.450.000
BpayvrpoOeopa davern
MaokpompdOeoieg VIOYPEDOELG
TANPOTEES GTNV EXOUEV XP1ION 20.278.571 15.657.143 19.850.000 14.800.000
Tpomelikodg davelpog 60.393.096 54.905.543 29.102.766 23.999.319
Xvvoho Bpayvrpodeopwy daveimv 80.671.667 70.562.686 48.952.766 38.799.319
Zovohro daveinv 83.071.667 83.012.686 51.352.766 51.249.319
OMIAOX ETAIPIA
Iood oe Evpdd 30/06/2013  31/12/2012 30/06/2013  31/12/2012
Metaéd 1 kan 2 etdv 2.400.000 12.450.000 2.400.000 12.450.000
2.400.000 12.450.000 2.400.000 12.450.000
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Ta mpaypotkd ctabpopéve Léca ETITOKLO TNV NULEPOUNVIL TOV IGOAOYIGHOV EIVOL TO TOPUKATM:

OMIAOZ ETAIPIA
30/06/2013  31/12/2012 30/06/2013  31/12/2012
Tpanelikdg daveropog (BpoyvmpdOecpog) 5,40% 5,65% 5,97% 6,38%
Tpanelikdg daveiopog (pnaxpompdOecpoc) 3,12% 3,19% - -
Opoloylokd Adveta 4,05% 3,84% 4,05% 3,84%

Ta ovopaotikd emtdkio Tpocseyyilovy o Tpay Lotk ETLTOKLOL.

Ot evhoyeg adieg Tov davelov gival mepinmov ioeg pe TIG AoYIoTIKES 0&leg TOVg KOBMS Ta SAVELDL PEPOLY KLLLALVOLLEVOL
emrokio. Ot doyotikég aéieg tov daveiov Tov Opilov, apopovv ddvela cg VPd.

Inueidvetar 6Tt 0 Opdog Sabétel mMOTOTIKA Opa Yo TV KEALYN TV Bpoyunpdfesiov ovayKdv Tov TOV OTIg
30/06/2013 avépyovtor og mepimov € 12 ex..

11. Asopevoseig
OMIAOX ETAIPIA
30/06/2013  31/12/2012 30/06/2013  31/12/2012
Evooparta mayo otoryeia 142.531 184.604 - -
142.531 184.604 - -

Ynoypedoseis and Asrtovpyikéc MicOdoeig

O Opthog wobover emPatikd 1L.X. ko ktiple pe Aettovpywkés piclooeic. Ta peAAovikKd TANPOTENL GUVOAKA
GO LATO COUE®VA LE TIG AELTOVPYIKESG LGOMOELG EX0VV ¢ ENG:

OMIAOZ ETAIPIA
30/06/2013 31/12/2012 30/06/2013  31/12/2012
"Ewg 1 étog 581.516 569.116 179.162 166.632
Amo 1-5 ém 1.266.965 1.196.185 363.793 332.202
[Iepiocodtepa and 5 €t 84.530 228.000 46.530 -
1.933.011 1.993.301 589.485 498.834

OMIAOZ ETAIPIA
30/06/2013 30/06/2012 30/06/2013  30/06/2012
Empapoven Anotereopdrov 340.835 385.047 98.455 136.122

12. Evogyopeveg Yroype®doels — Aratiosig

O Oprhog €xetl evOeyOUEVEG VTOYPEMCELS KO OTALTNOELS 68 GYEoN e Tpdmeles, Aoumég eyyvoelg kot dAla Bépata mov
TPOKVITOVV 0TO, TAAIGL0 TNG GLVIBOVE dpacTNPLOTNTAS TOV, WG EENG:

Yroypewroeig
Eyyunoeig yio e£aopdiion vmoxped®oe®v Tpog Tpounfentég
Xovoro

Amartiogig
Eyyunoeig yio eaocpdiion anatnoemv and terdTeg
Xovoro

OMIAOZ ETAIPIA
30/06/2013  31/12/2012 30/06/2013  31/12/2012
324.130 324.130 324.130 324.130
324.130 324.130 324.130 324.130

OMIAOZ ETAIPIA
30/06/2013  31/12/2012 30/06/2013  31/12/2012
2.018.201 2.055.816 150.000 50.000
2.018.201  2.055.816 150.000 50.000
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13. Xovoeoepéva Mépn

Ot cuVaALAYEG TTOL APOPOVY GLVIESEUEVE LLEPT, £XOVV MG EENG:

Hoaod o¢ Evpdd
HoMceg ayadav
Ouyatpikég

Tuyyeveig

Aowmd cuvdedepéva pépn

HoMceig vanpeciov
BOuyatpikéc

Tuyyeveig

Aowmd cuvdedepévo pépn

HoM|csig Tayiov
BOuyatpikéc

Tuyyeveig

Aowmd cuvdedepéva uépn

Ayopéc ayaddv
Ouyatpikég

Xuyyevelg

Aowmd cuvdedepéva uépn

Ayopéc vanpecLOV
Ouyatpikég

Xvyyevelg

Aowd cvvdedepéva pépn

Ayopéc mayiov
Ouyatpikég

Xuyyevelg

Aowré cuvdedepéva pépn

Hapoyég mpog T Aroiknon

Hoaoda o¢ Evpad

Apopéc — Qoepota yio péAn AX ko Zteléym

OMIAOZ
30/06/2013  30/06/2012

ETAIPIA
30/06/2013  30/06/2012

184.061 111.584
5.050.639  6.505.508

1.277.205 942.209

860.351 3.015.510

5.234.700  6.617.092

2.137.556  3.957.719

- - 42.872 8.611
201.300 69.339 59.903 24.887
201.300 69.339 102.775 33.498

- - 196.084 116.778

- 38.218 - 38.218

- 38.218 196.084 154.996

264.713 159.931
14.995.305  12.606.275

2.600.893 1.397.211

3.636.428  5.392.531

15.260.018  12.766.206

6.237.321  6.789.742

1.264.871 968.279

3.060 380

498.957 576.020

1.264.871 968.279

502.017 576.400

6.329 50.165 6.329 50.165
6.329 50.165 6.329 50.165
OMIAOXZ ETAIPIA

30/06/2013  30/06/2012

30/06/2013  30/06/2012

292.801 414.057

254.186 388.679

292.801 414.057

254.186 388.679
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Ta vTOAOUT TOV TPOEPYOVTAL OO TOANGES-AYOPES Ay aBdV, VINPECIOV, TayiwV YOV G eENG:

OMIAOX ETAIPIA
Iood, o Evpad 30/06/2013  31/12/2012 30/06/2013  31/12/2012
Amoutnoelg amd ocvvdedepéva Hépn:
OuyoTpikeg - - 3.319.328 3.901.192
Zvuyyevelg 7.110 162.403 - 152.221
Aowmd cuvdedepéva uépn 1.050.368 6.946.808 437.589 617.101
1.057.478  7.109.211 3.756.917  4.670.514
Yroypedoelg mpog cuvdedepéva LépN :
Ouyatpikég - - 100.469 34.262
Yvyyeveic 197.079 74.491 - -
Aod cuvdedepéva pépn 15.370.662  15.373.564 4.966.770  4.105.300
15.567.741  15.448.055 5.067.239  4.139.562

14. Képon / (Znpieg) ava petoyn

Ta Baocwkd képdn/ ({nuieg) ava petoyn vroroyilovtat pe dwaipeor tov képdovg / (Cnpiag) mov avaAoyel 6TOVG HETOXOVG
™G UNTPIKNG, LE TOV GTOOUICLEVO HEGO apliid TV KOOV PHETOXDY OTr| SIIPKELD TG XPTOEWC.

OMIAOX ETAIPIA
Iooa, o Evpad 30/06/2013  30/06/2012* 30/06/2013  30/06/2012*
Képdn/ (Znuiég) mov avaroyodv
GTOVG LETOYOVG TNG UNTPIKNG (5.581.426) (3.985.410) (4.722.475) (3.639.675)
21a0popévog Hécog 6pog Tov apldpol HETOXmV 30.009.210 30.009.210 30.009.210 30.009.210
Boowd képdn/ (Enée) ava petoyn ( €/petoyn) (0,1860) (0,1328) (0,1574) (0,1213)

* Avampocoppocpéva mosd Ady® tov Tpomtomtotnuévon AAIT 19 «Ilapoyég og epyalopévoucy.

15. ®o6pog e1600Mpatog

A) ®bpor Ercodnparog
Ot avaforropevotl eopot Tpocsdopiloviol 6Tig TPOSMPIVEG SLOPOPES TOV VTLAPYOLY GTO CTOLYEIN TOL EVEPYNTIKOD KOt
TIg VIOYPEDOELS [ Pdon T a&ieg Tov AoyoTikdV Bifiimv kot T eoporoyikn Bdor kot vwoioyilovial e EQopHOYN

TV 0EOTIGUEVOV POPOLOYIKAOV GUVTELEGTAOV.

H wpofreyn yio @Opo €1G0OMUATOC, OTMG OMEWOVICETAL OTIC GUVOTTIKEG EVOIOUECEG KOTACTACEL OMOTEAEGUATOV
avaAvETOL MG aKOAOVOMG:

OMIAOX ETAIPIA

30/06/2013  30/06/2012* 30/06/2013  30/06/2012*

Dopog xpriong (75) (28) - -
AvaBorropevog eopog 11.177 1.558.486 (186.872) 47.023
XHvoro 11.102 1.558.458 (186.872) 47.023

* Avampocoppocpéva mosd Ady® tov tpomtomtotnuévon AAIT 19 «Ilapoyég og epyalopévoucy.
opeovo pe tov véo eopoAoytkd vopo 4110/2013 o popoAoyIKOG GUVTEAESTNG TOV VOUIK®OV TPOSHOTMV UE £3pa TNV

EXLada avénbnke amd 20% oe 26% yio Tig xpnoeig mov apyilovv v 1n lavovapiov 2013. H petaforn) avt enéopepe
avénon g avaPaAilopevng oporoyikng vrroypémong Tov Opilov kot g Etonpeiog katd Evpod 338.074.
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B) Avéleykres @oporoyikéc Xpioeig

H Ertaupeia dev et eheyybel amd tig appodieg poporoyikés apyés yia 15 xpnoslg 2008 éwg kan 2010. O éheyyog yio v
éxdoon g €kBeong PoporoYIKNG GUUUOPE®oNG Yo T xpnon 2011 dievepynbnke and TovG VOULHLOVG EAEYKTEG TG
Etaipeiag, ooppova pe tig datdéelg mg §5 tov apbpov 82 tov N.2238/1994. Ao tov €Aey)0 OVTO deV TPOEKLYAY
ONUOVTIKEG POPOLOYIKEG VIOYPEDGELG TEPAY OO OVTEG TOL KATAY®PNONKAV KOl TOV OTEIKOVILOVTAL OTIC OIKOVOUIKES

KOTOGTAGELS.

Io ™ ypnom 2012, o @oporoykdg €heyyxog NON dtevepyeital and Tovg vouovg eheyktég g Etaipeioc. Amd
deaywyn avtod Tov EOpPoAOYIKOD eAéyyov, m dwoiknon g Etaipelog dev avapével va mpoKOWYOLV GMUOVTIKEG
(POPOLOYIKES VIOYPEDMCELS, TEPAV OVTAOV IOV £YOVV KaTaympn el Kot ametcovi{ovTat 6TIG OIKOVOULIKES KATAGTACELS.

‘Ocov apopd o11g Buyatpikéc Kot cuyyeveic etaipeieg, ovtég dev €xovv eheyyfel amd TIC POPOAOYIKEG APYES, YO TIS
akoAovleg YPNOELG KOl MG €K TOVTOV, Ol POPOAOYIKES TOVG VIOYPEDMGELS Yol TIG XPNOES OLTEG deV £XOVV KOATUOTEL

OPIOTIKEC.
X®Opo KOTOOTOTIKIG Mé00d0og AvéreyKTeg
Etapia £0pog Xoppetoyn Evoopdrmoong Doporoykéc Xproelg
ETEM EMIIOPIKH A.E. (mpmv KANAA A.E.) | EAAAAA 100,00% | OAIKH and 2010 £mg 2012
ETEM BULGARIA S.A. BOYAI'APIA 100,00% | OAIKH and 2008 £mg 2012
STEELMET S.A. BOYATI'APIA 100,00% | OAIKH and 2008 £mg 2012
STEELMET ROMANIA S.A. POYMANIA 20,00% | KAGAPH OEZH and 2007 £mg 2012
ALUBUILD SRL ITAAIA 100,00% | OAIKH and 2007 £mg 2012
MOPPETS LTD KYTIPOXZ 100,00% | OAIKH and 2010 £mg 2012
ETEM S.C.G. D.O.O. YEPBIA 100,00% | OAIKH amd 2011 €wg 2012
ETEM SYSTEMS SRL POYMANIA 100,00% | OAIKH and 2008 £mg 2012
LLC ETEM SYSTEMS UKR OYKPANIA 100,00% | OAIKH and 2006 £mg 2012
QUANTUM PROFILES S.A. BOYAI'APIA 100,00% | OAIKH and 2009 £mg 2012
AL AMAR S.A. AIBYH 90,00% | OAIKH and 2006 £mg 2012
ETEM ALBANIA SHPK AABANIA 100,00% | OAIKH and 2011 €mg 2012

16. Ap1Opdg 0mao 0LOVREVOV TPOCOTIKOD

Ap1Bpdc anacyoAovUEVOD TPOSMTIKOD 6TO TEAOG TG TPéYovcag meplddov : Etarpiag 127 (2012:190) - Opiiov 570

(2012:621)
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17. Avanpooappoyég Kovovrimv

Aoyo ¢ tporontoinomng tov AAIL 19 oyetikd pe v dupeomn avayvapion tov kdotovg npobnnpesiog, o Oplog kot n
Etaipeia avampocdppocav 1o Amoteréopata, to 1ot Kepdhato kot v YZToxpéwon Topoydv TPocOTIKOD TV
TPONYOVUEVDV ETOV G EENG:

30/06/2012
ATIOTEAEEMATA OMIAOX ETAIPIA
[Ipw v epappoyn tov tpomomompévov AAITL 19 (3.987.629) (3.641.894)
Enidpaon tov tpomomompévov AAIT 19 2.774 2.774
[Ipocappoyn eopmv 1G0MUATOG (555) (555)
Metd v e@appoyn tov Tpomomompévov AAIL 19 (3.985.410) (3.639.675)
OMIAOZ ETAIPIA
TIATA KEDQAAAIA 31/12/2012 01/01/2012 31/12/2012 01/01/2012
[Ipwv v epappoyn tov tpomomompévov AAIL 19 29.000.370 38.798.530 24.768.290 32.028.564
Enidpaon Tov tpomomompévon AAIT 19 (182.201) 1.216 (182.201) 1.216
Metafoin otig avaforlOUEVES POP. DTTOYPEDCELS 36.440 (243) 36.440 (243)
Meta v epappoyn Tov Tpomomoruévov AAIIL 19 28.854.609 38.799.503 24.622.529 32.029.537
31/12/2012
YIHOXPEQXEIX ITAPOXQN MPOXQMIKOY OMIAOX ETAIPIA
IIpwv v gpappoyn| tov tpororompuévov AAIL 19 737.915 705.481
Enidpaon Tov tpomomompévon AAIT 19 182.201 182.201
Meta v epappoyn tov Tpororomnpévov AAIIL 19 920.116 887.682

18. I'eyovota petd TV nuepoOuNvic TOL 1GOLOYIGROV

Agv vapyovv yeyovota petd v nuepounvia tov Isoroyiopod mov Ba emnpéalav v owovopukn 0éon tov Opilov Kot
g Etaupeiog.
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sorrom =TT AT EATE L ]
Aoty amrl TTAdeg oy | 1 esE0) s ey 05583 &) 5 B4E.55E [ ]
2o EaEl sgTRoin TTIpEECERG) CoonTa Tere -] 1258 am 0
W] KUKAOIPOPOUVIG TTEpIOLCHIKE GTONKE TIPOOMCONEVE Yia TIHANGT Kipdn / (Enpic) perd amd GOpOUG (A). (5.662.304) (3.987.075) (3.320.006) (1.180.149)
EYHOAQ ENEPTHTIKOY. Werdyouc ETaipia (5.581.426) (3.985.410) (3.320.006) (1.180.149)
KAGAPH GEEH KAI YNOXPEQFEIL Werdxouc (878) (1.655) - -
Wzroywd kepihmo ©9.302.855  ©.302855  9302.855  9.302.855 (5.562.304) (3.987.075) (3.320.006) (1.180.149)
Ao oToEa kaBaphic BEng LETxwY ETa 13.885.215 _ 19.459.144 _ 10.597.199 _ 15.319.674
Zuvohe kaBapic BEENC pETGxwY ETHRING (a). 23188070  28.761.99%  19.900.054  24.622.529| AoITd CUVOAIKG £TOBA PETE QTG POPOUS (B).. 7497 (62.525) (40.919) (2.498)
@ g (B). 91732 92,610 - EuykevTpwniK cuvoiikd é00ba perd and popoug (A) + (B) (5.574.507) {4.045.500) (3.360.925) (1.182.647)
=itvoko Kabopiis Song (v) = (a) + (F) 233275802 __28.854605 _ 19.500.054 _ 24622.528| Merbyoug Erapia: (5.573.829) (2.047.935) (3.360.925) (1.182.647)
MakpoTrnbBeoue Baveake b 2.400.000 12450000  2.400.000  12.450.000| Mevéxouc (B78) (1.655) - -
fwag J Morig v B 7285511  7.474269  2519.004  2.680.290 (6.674.507) {4.045.500) (3.360.925) (1.182.647)
Bnnxurrnua:uu:; Bavoakés UTToXpEL B0.671.667  70.562686  48.952766  238.799.319)
Aorric ppayuTTpbBcopcs u i 27.186.587 _ 30279516 _ 9783762 _ 10.529.808| Képdn ! (Inmiéc) perd @opwv avd perox - Paod (o €) (0,1860) (0,1328) (0,1106) (0,0393)
Zivoro v ©). 117.543.765 _120.766.471 _ 63955532 _ 64.469.417| MPOTENOMEVO MEPIOHA avd HETOXN (T€ €). - - - -
EYHOAO KABAPHE BETHE & YTOXPEQIEQN (y) + (5) 140.823.567 _149.621.080 _ 63.855.586 _ 69.091.946| Kipdn ! (Inuiéc) Tpo pépuv, XpnpaToBOTIKGY, ETEVBUTIKGY
ud Kal & (169.693) 198.765 (868.502) 1.566
ZITOIXEIA KATAETAZHE METABONGN KAOAPHE OEEHE (svOTrOmMUEVa Kal ETWIPIKG) - ITOUG SKQPATPEVT 0F SUPW
x HETAIPIA HETAIPIA
30 louv. 2012 _20 lowy. 201230 lovw. 2013 _30 lovy. 2012 1low-30 lowv. 2013 1lav-30 louw. 2012 1 Awp.-30 lows. 2013 1 Amp.-30 louw. 2012
KaBapf 8£on £vapEng xpicews (1/1/2013 ka 1/1/2012 ovTioToRa) .. 288354608  33.799.502  24.622.529  32.029.537| GpaoTnpdTnTEe _GpacTnpidTnTes  _DpacTneidTTes  _DpacTneiéTnTEg
ZUYKEVTpWTIKG CUVONIKE £0050 WETE OTTO POPOLC... . (5.574.807)  (4.049.600) (4722475}  (3.617.075)
KaBapn BEan ARENC XPATEWC (30/06/2013 kal 30/06/2012 avrioTorxa) 34. 154 _ 28.412.462| Kimhoc i 13.034.212 21.768.777 7.576.963 11.761.557
Mixtd képbn | (nuiéc) 492.997 2.303.479 251.183 1.325.453
K£pBn / (ENpIEC) TPO (POPUIY, XPNBCTOBOTIKLINY Kal ETEVBUTIKGN
ETOIXEIA KATAETAZHE TAMEIAKQN POON (svotrompéva kai ETaipikd - £ppzon pEBobog) - mood sk@paopsva s supt e (3.230.276) (2.257.406) (1.599.160) (1.042.796)
KépBn I (Enpiéc) Tpo popu. (4.535.603) (3.686.698) (2.263.846) (1.717.202)
0 OMINOE HETAIPIA @600 (186.872) a7.023 139.694 50.533
11au-30 10wy, 1 lav-30 lovy. 1 1ow-30 low. 1 lav-30 low. | . R
01 201 01 KipBn / (Znpiic) perd amd @époug (A). . (4.722.475) (3.639.675) (2.124.152) (1.666.769)
Azrrou Werdxouc Erapia (4722.475) (3.639.675) (2.124.152) (1.666.759)
KEpBN/ (ZNUIEC) TTRO $6pwY (CUVENEEHEVES BRaTTNRIGTITEE) (5.593.406)  (5.545.523) (4535.603) (3.686.698)| Mevoxouc - - - -
NAgov / peiov TTpoGEppOYEG yio: (a.722.475) (3.639.675) (2.124.152) (1.666.759)
AmosBioag 3037.928 2610973  1547.987 1133115
NpofAiwag 843 3795763 - 137.958| Aomd cuvoAikd iooba perd awd PopoUS (B).. - 22.600 - 22711
Amrorehéspara (Egoba, £606a, Kkipbn, {npic) crrevBuniig BpacTnpibtrrag 93.765 (88.252) (8.243) (44.843)| Euykevipwning cuvoAikd é5oba perd and eopous (A) + (B) (4.722.475) (3.617.075) (2.124.152) (1.644.045)
Xpzwomkol Thkor K GUVaRH Eoba 2050104 2210536  1319.365  1.453.140| Mevéyoug Evampia (4722.475) (3.617.075) (2128.152) (1.644.048)
Aorig Trpocappoyig 3.471 58.420 - @774)| Weroxoug - - - -
NAZov / yeiov TTROTEPHOYES ViE HETOBOAEC ADVOPIGGHGY KEQGAGIOU KiVAGNC (4.722.475) (3.617.075) (2.124.152) (1.644.048)
i TTou GxeTiCovTm pe TG Acmoupyikés DpaoTPIGTIITEG:
Weiwan / (abgnen) arroBeudrun (549.969) 2433805 (756.866)  3.230.348| Képdn!(Inwiéc) uerd Gopwy avd peroxi - Baoikd (o €) . (0,1574) (9,1213) (0,0708) (0,0555)
Waiwon / (adgnen) amanioeuy 7.507.821 (1.338695) 4565635  1.806.776| MpoTewbpEvo pipiopa avd peroxn (of€). - - - -
(Makwon) J AGEnGN uTroxpedcewy (AN Bavaakiv) (2.445905)  (694834)  (979.016) (846.624)| KipBn I (Znpiic) TPO POV, XPNATOBOTIKLIY, ETEVBUTIKIN
Waiov: HeTLV Kal & (1.624.332) (631.364) (799.709) (234.609)
Xpewomicoi txor ke Suvaph ££oBa karapzpAnpiva (2132.133) _ (2.178.645) _ (1.308.240) _ (1.421.249)
Fuvoio amd Smrecia) 1.981.626 __ 1.263.617 __ (156.181) 1.959.085| Np6CBETa OTOIXEI KAl TANPOGOPIES :
Encvbunikéc SpacTnpibmreg 1. Troyeio avagopich pe g ETIPIE GTIC DTTOEC CupPETEXE 0 DYACS KABIG K IE 10 TTOGDOTE CUPKETOXAS K My KaTasTankcd £0pa o onuswen 155
Ayoph cvodpaTwy K Gukwy TTayiwY SToNELY (1.858.634)  (1.477.948)  (382.970) (526.563)| Tww owovopikiv KaTaoTAGEWY.
EIGTTpEEEIC OTT0 TIWARGEC EVOWHTTWY Kat BUAWY TTaviwv GTonewy 31.927 25670 199.784 32.400| 2. Evi6cTou A”cEaufivou 2013
Tékoi aoTTRaYBEvTES 14.700 27.528 10.838 10.674| o. NpoyuaToTToNM8NKe HETAQORE TNC TUNNETOXAC TNE UNTRIKAS ETmpiac ETEM A.E. oy ENERGY SOLUTIONS S.A. 0TT¢ TV KOTNYORIC TWv GUYYEWiy oy
Wzpicpara acTrpayévTa 10.800 31.208 10.800 31.205| karnyopia rwv Aoy GuppEroxy.
Eivodo siapodv / (erpodv) amd é 6 ] (1.801.207) _ (1.393.548) (161.548) (451.284)| B. Znc 17/04/2013 n ETEM BULGARIA S.A., uz £6pa T Z60w0 Boukvopiag TTROXGANGE G GUENGT ToU HETOXIKOD KepaATiou TE, Kord 100% Buvorpiic mc
XenuaroBoTikéc SoacTnEIGTNTES ETEM SYSTEMS SRL, uz £6pa 7o BouKoupéam PoUMGVIG, KaTé € 650,000 Bz KATGBOAR HETRNTY.
KaBapf MzrapoAf BpoyuTrpé8soucy davacyoh 5.487.553 (2284.158)  5.103.447  (2.006.840)| 3. 01 ooVOPIKE KOTECTAGEG ToU OpAOU TTEPROPEVOVTN OTC EVOTTONYEVEC DIKOVOUIKES KOTOOTAGEIC TTOU KaTapTiZer:
EfopAicag Saveiwy (5.428571) (4178571) (5.000.000) (3.750.000)] Emmwvupio ermpiag Hawpa E5pac Zuuyeroxi _W£8060¢ evowl dTwonc
EioTrpagn ermoprivaonc - 1242143 - 1242143 EABAMN AE EAAGSa 70.78% O evotroingn
ZUvoAo EIOPOLIV / (EKPOUIN) GTT XPNHTTOBOTIKES SpATTNEISMTES (v) 58.982 _ (5.220.586) 103447 _ (4.514.697)| O1 cvOTTONKEVEE DIKOVOUIKES KITOOTGEEG TS EABAN AE. & omE EvoTToNKE e GoEic Tou OMiAOY BIOXANKO.
Kabaprj algnon | (peiwon) oTa Tapaakd Siabicia kal Igobivapa & B i rorvion eongchuns Sev ugiovenire cyp iy apn
TEpIGBoU (a) + (B) + (v) 239.401 _(5.350.517) (213.282) _ (3.006.896)| 5. Acv uTrépxouv TTIBIKEC i UTT Biomnoin BIORODEC BIKIGTIKIY i BIOKNTIKGY DPYEVWY TTOU Va EVBEXETX va EXOUY GTIEVTIKA ETTTIWGN GTNY BIKOVOUIKT
Touaaka BOGECIIN K IGOBIVAN EVARENS TTZMA50U 2522920 __ 8719697 739.182 __ 4.330 xareTeon M ETapiac.
Tapaiakd SiaBéopa xar 1oobivapa ARENS TEPIGEOU 8. Aev Exouv oxnpamaTa TRoBAEWaE yia avEkeyKTEg XpAGES, 1600 yia Tov Dpiko 660 Km yia v Ermpaia. O horTég TrpoBAéwag yia ov ‘Opike avépxovia
Gz €131.203, evi> yia mv ermpaia Bev Exouv oXAUETETE
7. To ToGh € 7.487 Trou kaTaxwpiBnie aTreuBdog oIy KuBapi @201 Tou opikou a@opl GUVEAA & Bagopis fig 150 ? i
Ewnepicod. (BA. Kavaaraon MeraBohiv iy Kepahokov 1wy ok KoTooTaocwy)
8. ApIBUGS CTTAYOAOUUEVOU TTROCWTTIKO( GT0 TEADS TN TREXOUTAE TTERGTOU : ETaipiac 127 (2012:190) - Ouikou 570 (2012:621)
9. Moo codbwy K LE65WY CWPEUTKG OTT6 MV EVEPEN TG BITKEIOTIAG TIEMGBOU K Ta UTTGADMTA MWV ETTAMCEWY K UTToXpaboEwy Mg ETapiag o
AREN TNC THEXDUGEC TTEMIBBOU, TTOU EXOUV TIPOKIWE OTTS GUVEAADVEC TNC UE T GUVBEBENEVE KATE TNV Evvoia Tou AAT 24 TTPOC BUTAY WEpN, siven Wi EEAC:
(Moot oz €) Evorronuiva W svorrompiva
a) ‘Ecoba 5.436.000 2.436.415
B) Efoda 16.531.218 6.745.667
v) Amamioag 1.057.478 3756.917
8) YTToxpTicng 15.567.741 5.067.239
£) ZuvaAAayES Ka QUOIBEC BIZUBUVTIKEY GTEASHEY Kl HEAMV TG BIoiknang 292,801 254188
o) ATramficag aTé Sizuuvnié orzhixn K pEAn TG Biolknong - N
2) Yrroxpediag Tpog Ta BieuBuvTkd oTehixn ko pEkn TG Boiknong - -
10. EMV KOTAGTAGN GTTOTEAZGUETLV T0 GTONED "PORO aVaALET TTapaKGTLY
Evorronpéva My svoTronpéva
A1 30/06/2013 11 - 30062012 _1/1 - 30/06/2013 101 - 30/06/2012
@bpag EioBhuarog Xpfions 75) (28) B B
Avuamwwugmupn;xmuq; 11477” 1.558.486 (186.872)" 47.023
11. v ugioraviar weroxés S pnTpiis Erpeiag Tou KaTéxova st a6 T i she aTrS BuyaTpacés i ouyyaves TG TV Afign TG ThE0UTAC KPS
12. Abyw ¢ TpOTTOTTOINGNG ToU AAT 18 Gxenké iz TV GPEcn avayvEMeT 10U K6GTOUS TTRO iag, o Opikog avary @ @
1516 KEQEATIG Kal TNV YTTOXPEWGN TIaRoXIV TIPOGWITIKOU Tww TIPONYOULEVWY ETibv. (BA. Zneion 17 nwv DIKOVOUIKY KaTaoTaozw)

A8fva, 28 AvyoioTou 2013

O TENTKOE A/NTHE & ‘O IPOEAPOE TOY A.E. TO MEAOE A.E.
TPOIETAMENOE OIKONONOMIKON YIIHPELION
FEQPTIOE MENTZEAGTIOYAOET MAPKOE ANT. KAAMEPTHE HAPANAMIIOE MAMANIKOAAOY
AAT: X 152900 ALT: AK 205607 ALT: Al 016559
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