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Xop@ova pe 1o ApBpo 4 tov Nopov 3556/2007
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MEPIEXOMENA

1) AnAdoceic Mehdv tov Atokntikod Xvpfoviiov.

2) Emow ExBeon tov Aoikntikov ZvpfovAiiov.

3) AfAoon Etapiknig Awaxvpépvnong.

4) "ExBeon EAéyyov Opkmtov Ereyxty Aoyioty.

5) Emoteg Etapwcég ko Evomompéveg Owkovopikéc Kataotdoeic.
6) Ztoyyeio kot [TAnpogopieg.

7) ITAnpogopieg dpBpov 10 N.3401/2005.

H mopovoa Etmowa Owovopkr| ‘ExBeon tov Opidov kot g Etapeiog g ypnong 1/1/2013 —
31/12/2013 Bpioketor avaptnuévn oto Swdiktvo oty miektpovikn totoceAida g ETEM A.E.
www.etem.gr kafdg Kot oty 10tocerida Tov Xpnpatiotnpiov AGnvov www.helex.gr .
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AHAQXEIX MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
LYM®OQNA ME TO APO. 4 ITAP. 2 TOY N. 3556/2007

AnAdvetal kot Befordveton pe v mapovoa €€ 66V yvopilovpe OTL Ol ETOIPIKEG KL EVOTOUUEVES
owovopkég karaotaoelg g ETEM A.E. ETAIPEIA EAAOPQON METAAAQN yw t yprion omd
01/01/2013 £wg kot 31/12/2013, ot omoieg katapticOnkav cOpP@va pe To 1o)OovVTa AoYIoTIKE TPdTLTA,
angucovifouv katd tpdémo aAnd T otoryela Tov gvepyNnTKoD Kot Tov TOBNTIKOV, TV Kabapr BEon Kot
ta anoteréopata ypnoems s ETEM A.E. ETAIPEIA EAA®PON METAAAQN, kabnhg kot t@v

EMLYEPNOEDV TOL TEPILAUPAVOVTAL GTNV EVOTTOINGT EKAQUPAVOLEVOV MG GUVOLO.

Anidvetar kot Pefordvetor emiong €& dcwv yvopilovpe o6tt M etfioln ékBeon TOV  SOKNTIKOD
ovpPovAiov amekovilel kotd Tpdémo aAndn v e&éMén, Tig emddoelg kot T 0éon g ETEM ALE.
ETAIPEIA EAA®PON METAAAQON xoBd¢ Kol TOV ENYEPNOEOV 7OV TEPIAAUPAvVOVTOL OTNV
gvomoinon ekAapupavouéveov ®¢ GOVOAO, GUUTEPIAOUPAVOUEVIG TNG TEPLYPAPNS TOV KLPLOTEPOV

KwdOvov kot afefatotntev Tov aviipetonilovv.

Abnva, 24 Maptiov 2014

O1 Beforovvreg

Mépkog Karrépyng T'eodpylog Mevilehddmoviog Eppoavoun Kaptoopyehdxkng
IIpdedpog Méhog Méhog
Arowkntikod Zoppoviion Arowikntikod Zoppfoviiov Arowikntikod Zoppfoviiov
&

Tevikdg AtevBovtrg
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ETHXIA EK®EXH

TOY AX. THX «kETEM A.E. ETAIPEIA EAAOPON METAAAQN»
EIIl TQN ENOITOIHMENQN KAI ETAIPIKQN OIKONOMIKON KATAXTAXEQN
THE XPHZHZ AIIO 1" IANOYAPIOY EQX 31" AEKEMBPIOY 2013

Kopieg kot Koprot Métoyot,

Me Baon tig datdéelg Tov vopov 3556/2007 kot Tig en’ avtod ekdobeiceg eKTEAEOTIKEG AMOPACELS TNG
Enutponng KepaAiawayopds cog vrofdiiovpe v Etmola ‘ExBeon tov Atownrtikod Zvpfoviiov tng
xpong mov éanée v 31n Agkepfpiov 2013.

H mopodoa éxbeon mepiéyel Tov amoloyioHd TMV OKOVOUK®OV OTOTEAEGUAT®V KOl UETOPOAMV NG
xpong 2013, v avagopd T®V CNUAVIIKOV YEYOVOT®V, TV OVOALGT TOV TPOOTTIKAV Kol Kvduvev,
Kabmg kot v Tapdbeon Tov cuvaAlaydv pe cuvdedepéva pépn. H minpopdpnon avtr agopd 1660
pntpucn etopeic ETEM ALE. ETAIPEIA EAAOPON METAAAQN (epeéng «n Etapeion) 660 kot tov
opio ETEM.

O evomompéveg Owovopikés Kataotdoeg mpoékvyav and v evomoinon Tov aviicToywv ctoyeinv
tov Owovopk®v Katactdoewv, g ETEM A.E. kat tov Buyatpikdv tng ETEM BULGARIA S.A,, e
€0po ) Zoeuo g Boviyapiog, ALUBUILD S.R.L., pe €6pa t Reggio Emilia ItaAdiag, MOPPETS
LTD., pe &pa ™ Agvkocioc Konpov, ETEM SCG D.O.O., pe édpa to Behypdodl ZepPiag, ETEM
SYSTEMS S.R.L., pe £8pa to Bovkovpéott Povpaviag, LLC ETEM SYSTEMS UKRAINE, pe é6po 0
Kiefo Ovkpaviarg, QUANTUM PROFILES S.A., pe é6pa m Zéeo Bovkyopiog, ETEM ALBANIA
SHPK, pe édpa 1o Tipova AAiPaviag, AL AMAR SA pe édpa v Tpimoin Apong ko ETEM
EMIIOPIKH KAI BIOMHXANIKH EAA®PON METAAAQN A.E. (mpodnv KANAA A.E.) pe édpa
™mv ABva Attikng. H oxéon mov vraydpevoe v evoroinom sivat ) oyéon UnNTpikng — Buyotpikdv.

Me ) pébodo g kabapng Béong evoopatddnie n ocvyyevig etaupeic STEELMET ROMANIA S.A., pe
£0pa. o Bovkovpéott Povpaviag.

Evtog g ypnong 2013 olokinpodnke n dadikacio cvyydvevong tov Buyatpikdv g ETEM ALE,
STEELMET S.A. xav ETEM BULGARIA S.A. opedtepeg pe €3pa tn Zoeio BovAiyapiag, pe
amoppoenon ™G Tpd™S omd T devtepn. H mpoavapepbeica cvyydvevon dev eiye emintwon oto
1060616 cuppetoyns s ETEM AE. otmv ETEM BULGARIA S.A., 1o onofo mopépeive oto 100%.

Agv vrapyovv petoyés e ETEM ALE. mov katéyovron gite amd v 1010, eite amd GAAN etarpeio mov
mephappaveral oty evomoinon.
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I. ATIOAOTIEMOX XPHXHX 2013
Amnotehéopata Xprong

INo éxto ovveydpevo £tog ovveyiomke M Ttdon g {TNONG Kol TOV TOANGE®Y TPOIOVTI®OV SEAUCTG
adovpviov oty EAAnvikn ayopd. Zopeova pe to enionuo ototyeio tng EAAnvikng Evaoong Alovuviov
a6 10 2007 émg ko to 2013 1 mrdon vroroyiletan og TAve omd 65% (Meiwon TOV TOAocE®Y and
97.600 tn 0 2007 o€ 33.500 tn to 2013) evd n ntdom Tov 2013 6€ GYéom LE TO TPOTYOVUEVO £TOG TV
nepinov 22%. Ta cvveylopeva poporoykd pétpa o€ Papog v akvnTov cVUPGALOVY GE TOAD peydio
Boabpod oty mepartépm kaBilnomn g owodopkng dpactnpotrag kat ™ peimon g {inong tpoidviwv
Stéhaong kabmg Kot Tov oyeTICOLEVOVY e QVTE E0DV.

YoV amoTéEAEG LN TV TPOUVAPEPBEIC®Y GUVONKAOV aALG Kt TG cLVEXILOILEVNC OIKOVOLLLKNG Kpiong otV
EMLdda, ta etapikd Kot evomompéva amotelécpata emPapuvinkay emmarléov Tov AETovpykdv {nuidv
pe € 7,5 ex. amopeidoelg moyiov kot wepimov € 2,3 ex. TPoPAEYEIG OMOUELDCEDV OmoBEUdT®OV Kot
TEAATAOV, Ol OTOIEG GUVETEWVAV GE GOUPAC TO EMOEIVMOUEVO, OTOTEAEGUATO OE GYECT UE TO OUECHG
TPONYOVLEVO £TOG.

O Optvog ETEM oty mpoomdfeld tov va e&lcoppomnoet ¢ e&atpetikd dvopeveic ouvnkeg oty
EALGBa, €xel mpoonimbel og pia otpotnyikn eEmOTPEPELNS, TAPAYMYNG Kol EUTOPioG VEOV TPOIOVTOV
VYNNG mpooTBépevng a&iog aAld Kot dieicduong o véeg ayopég Kat Tolelg ot omoiot Ba pmopodcav va
eEacparicovv 1 pecopakponpdfeoun Puwowodtta kot avarntoén. Hom ta mpodta Oetikd onpdadio
Sdwpaivovton pe T Asrtovpykn kepdogopia Tmv Buyatpikdv tov eEwtepkol va avEdvetat. [Tapdiinia
n etapia PpiokeTor ot Sadikacio TG SmPAYUATEVONG LOKPOYPOVIOY GUUBOAMI®MV [LE GTPATNYLKOVG
ouvvepydreg, Ta onoia Ba TPOsEEPOLY dUVOTOTNTA JEIGOVONG APEVOS OE VEEG OyOPEG KOl APETEPOV GE
TPOTOVTO VYNANG TEYVOYVOGING EVOLVOUOVOVTOG TapdAAN e Tig Tapelakég poég tov Opilov ETEM. e
avtd to mAaicwo cvveyiletal to emevdLTIKO TAGVO OV €viog tov 2014 avapévetal vo amoppoPncEl
mOPoLG mepinov € 5 K.

Téhog 1o exmovnBév Pidowo emyepnolokd mAdvo tov Opihov ETEM  ouvvtéleoce oty
avaypNUOToddTNo, Le Hakpompdheouo oporoylakd daveto € 38,3 k., TOL VOICTAUEVOL SOVEIGLOD TNG
pntpucng ETEM ALE. evtog tov 2013 evd to 1010 avapéveror va yiver kot ywa ) Ovyatpwry ETEM
BULGARIA S.A. gvt6g tov 2014 mapdiinia pe véa xpnpoatodotnon Paciopévn 61o emevOuTikKo oy£010
TOV ETOUEVOV ETAOV.

YovorTikd, To evomonuéva kafag Kat ta etarpikd amoterécpota g ETEM ALE. mapovoidlovtot 6Toug
TivoKeg TOL 0KoAoLBOVV.

ENOITOIHMENA XTOIXEIA 31/12/2013 31/12/2012* MeraBoin %
(Ilocé os EYPRQ)

Toloeg 84.440.275 99.607.661 (15,23%)
KabBapd képdn / (Enpieg) mpo @opwv, xpnp/Kdv,

EMEVOVTIKAOV OTOT/TOV & anocPEcEmV (10.290.494) (74.786) (13.659,92%)
Tlocoo16 eni TwAcemV (12,19%) (0,08%)

KabBapd képdn / (Enpieg) mpo popwv & mpo amosPécewv (15.117.421) (4.903.061) (208,33%)
Tlocooto eni TwAncEQV (17,90%) (4,92%)

KaBapd képdn / ((npieg) Tpo popv (21.565.339) (11.363.031) (89,79%)
Tlocoo16 eni TOAcEOV (25,54%) (11,41%)

Kabapd képdn / (Enuiée) petd pdpav (19.933.857) (9.741.613) (104,63%)
I10606716 eni TOMGEDOV (23,61%) (9,78%)

* Avompocapuocpéva oo Adym tov tpomomompévovr AAIT 19 «Ilapoyéc oe epyalonévoucy (PAéme
Inueioon 37 tov Owovopkov Kotaotdoewmv)



ETAIPIKA XTOIXEIA 31/12/2013 31/12/2012* Metafoi %
(Ilood. oc EYPQ)

IMwlioeig 27.192.931 41.885.239 (35,08%)
Kabopd képdn / (Cnuic) mpo popwv, xpn/Kdv,

EMEVOVTIKOV ATOT/TOV & AnOGPEGEMV (12.304.550) (1.360.919) (804,14%)
Tlocoot6 eni TwAcED®V (45,25%) (3,25%)

Kabopd képdn / (Cnpia) mpo popwv & mpo amocPicemv (15.296.491) (4.131.462) (270,24%)
TTocoot6 eni TwAcEDV (56,25%) (9,86%)

Kabopd képdn / (Cnuic) mpo popmv (18.455.984) (7.369.913) (150,42%)
[Mocoot6 eni twAfcemV (67,87%) (17,60%)

Kabopd képdn / (Enpuéc) petd eopov (17.490.376) (7.278.435) (140,30%)
[To600710 eni TAGEDY (64,32%) (17,38%)

* Avampocappoocpévo mocd Ady® tov tpomomompévov AAIL 19 «Ilapoyég oe epyalopévouey (PAéme
Inpeioon 37 tov Owovopikov Kataotdoewv)

Iooroyiopog

To evepynrtikd tov opirov v 311 Agkeufpiov 2013 avirbe ce € 126,6 &k., Tapovsidlovtag peimon
évavtt tov 2012 katd € 23 ek., 1 onoia opeidetal 1060 6TN PEIDGON TOV 1) KUKAOPOPOVVTOG EVEPYNTIKOD
katd € 10,7 ek. Kot cuykekplpéva ot pelwon Tov evodpatov tayiov ototyeiov katd € 5,8 k. kot tov
enevovoemv o axivnta katd € 4,8 ek., 660 kol 6T Helmon Tov KVKAOPOPOHVTOG EVEPYNTIKOV KaTh €
12,3 ex. kot ovykekpipéva ot pelmon tov anobepdtov kotd € 1,7 ex. Kol TOV EUTOPIKMV Kot AOOV
arortnogmv katd € 9,5 ex.. H peimon tov kukAo@opohvtog evepyntikov, téco otnv EAAdda dco kot oto
Efmtepikd eivar amotéheopa g eoticong g Atoiknong tov Opidov, otn peimon Tov KePaAaiov

Kivnong.

O ovvolikog kabopdg davelopog (Advela peiov tpomelkd dabéotpa kol 16odvvopa) TapovotaleTal
avénpévog katd € 3,2 ex. ota € 83,7 k. o€ oyéon pe € 80,5 k. 670 TEAOG TN TPONYOVUEVNG XPNOTG.

Ta 16w Kepdrao dwopopedvoviar oe € 9 ek. og oyéon pe € 28,9 k. 6T0 TEAOG TNG TPONYOVUEVNG
xpiong.

Avtictorya o kKaBopdg davelopoc (Advela peiov tpamelikd dtoubéotpa kot wwoddvapa) g etarpiog sivor
avénpévog katd € 1,9 ex. ota € 52,4 ex. and € 50,5 ex. otg 31/12/2012. Téhog ta Towe Kepdiora
Swapopedvovtat og € 7,3 ek. oe oyéon pe € 24,6 ek. 610 TEAOG TNG TPONYOVLLEVNS YPNOTS.

Kot v 31n Aexepppiov 2013 10 ovvoro tev Bpayvrpdbeopov vroyxpedoewv tov Opilov kot g
Etaipeiag vrepPaivovv katd € 20,3 ex. ko € 0,1 ek., avtictoyo, 11 Ppayvrpdbecpeg amaitnoelc.
Emumpocbeta o Ophog mapovoidlel oty tpéyovoa yprion (nuiés petd omd eopovg vwovg € 19,9 ex. pe
70 oOvoho TV Wiov kepaiaiov va @tavel oto vyog € 9 ek.. Eviog tov 2013 emtevybnke
avaypNLOTOddTNo, Le HaKpoTpdheouo oporloylakd davelo € 38,3 ex., TOV VEIGTAUEVOV SOVEIGLOD TNG
untpung ETEM ALE. Enuewwvetor 0t 1 ETEM ALE. éxet AdPet €yypaoen dwfefaioon and ) puntpiky
g etapio EABAA A.E., yuo v mapoyn kébe eldovg vrootipiEng dtav kot av avt kpifet aroapaitnn.

Ynod 10 mpicpo TOV OvVOTEP®, Ol OKOVOUIKEG Kotaotdoelg tng Etoipelag kar tov Opilov éxovv
gropaotel ot Pdon e SuvatdTNTOG OUOANG GLVEXIOTG TOV dPAcTNPOTATOV TOVG. QG €K TOVTOV, OL
GUVIUUEVEG OTKOVOLIKEG KATAOTACELS OEV TEPILOUPEVOLV TPOGUPLOYEG GYETIKES LLE TV OVOKTNOUYLOTNTO
KoL TV Ta&IvOUNoT TOV TEPIOVGIOKMV CGTOLXEIMY TOV E£VEPYNTIKOD, TO. TOGE Kol TNV Ta&vOUNnon TV
VIOYPEDCEDV 1| GAAEG TPOGAPOYEG Ot omoieg Tuyov Ba amartovvtav av 1 Etapeio kor o Opdog dev
Ntav og Béon va cuveyicovy OROAd TIG dPAGTNPLOTNTES TOVG.

Tapswokég Posg

O1 Aettovpyikég TaPEOKES Ppois StopopPddnkav oe g1opoéc € 0,6 ek. o€ EVOTOMUEVO EMITEDO KOl EKPOEG
€ 1,9 ex. og etapkd. Ot poéc amd emevovTIKEG dpaocTnPlOTNTEG 6T0 TEAOG NG YXPpNong tov 2013
Stpopeadnkav oe ekpoéc € 3,6 €k. yo Tov Opido kot og gwopoéc € 0,01 ek. yio v etoupeio evo
VINPYAV EICPOEG OO XPNUATOOOTIKES OpaoTnPloTnTEG € 3 £K. Y10 TOoV OA0 Kot € 2 eK. Yo TNV €ToupiaL.
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Engvovoeg
Koatd 1o 2013 o0 6puhog mpaypotomoince enevdvoelg cuvoAlkng asiog € 3,8 ek. ek Tov omoiov ta € 0,6 &k.

EVPM 0POPOVV TN UNTPIKY eTatpia Kot mepimov € 3,1 ek. ) Buyarpwl ETEM BULGARIA S.A..

Hapaxdro mapatietol mivakog pe Pookods oplOpodeiktes TV OKOVOUIK®OV peyeddv tov opilov Kot
g etarpiog.

Opirov Etmpiog
ApncTES | oo |

Mewto Meprodpro Képdovg 8,51% 11,75% 2,25% 10,63%
(Mewrda Képdn/ Ioioeis)

Ka0apé Ieprodpro Képdovg/ (Znprag) (23,61%) (9,78%) (64,32%) (17,38%)
(Kabapég Znpieg/ lloinoeig)

Aavewoxng Empapovong 13,04 4,19 8,69 2,62
(Eéva Kepdhono/ Touwr)

Pevotétnrog 0,73 0,66 0,99 0,64
(Kvkhopopobv Evepynrticd/ Bpoyvapdbeopeg Yroypedoeis)

Amddoong Idiov Keporaiov (221,07%) (33,76%) (238,47%) (29,56%)
(KaBapég Znpieg / 1o Kepdraor)

Taydtnra Kvkhogopiog Amo0. 131 122 129 105
(Amobépata/ Kootog ImA.) x 360 nuépeg

Taydtnro Eionpoéng Anatiosov 101 120 183 161
(Epmopucéc & Aowég Anontioels/ [oinoeig) x 360 nuépeg

Taydtnroe inpomig Yroypedoemv 120 122 124 101
(ITpounBevtéc & Aowmég Yroypemoely/ Kootog IwA.) x 360 nuépeg

* Avampocaprocpévo oo Ady® tov tpomomompévor AAIL 19 «Ilapoyég oe epyalopévouey (PAéme
Inueimon 37 tov Owovopukov Kotaotdoemv)
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YHMANTIKA T'ETONOTA AIIO 1/1/2013 EQX KAI 31/12/2013
Ta onpavtwcd yeyovota mov Elafav ympa katd t xpnomn tov 2013 givor ta axorovba:
i Emevoveeis o Quyatpirés kol Joirés ovpuetoyés tiis ETEM.
Evtog g ypriong Tov 2013 ot petaforég otig cvppetoyég tov opidov ETEM éyovv g eéng:

o) IpaypotoroOnkay HeTaPOPEG TOV GVUUETOXOV TG untpikng etatpiag ETEM ALE. omv ENERGY
SOLUTIONS S.A. kot otnv COPPERPROM EIIE avtictouyo.

B) Z11g 17/04/2013 n ETEM BULGARIA S.A., pe £dpa ™ Zo6oia Bovkyapiog Ttpoymdpnoe ce avénon tov
petoykob kepoiaiov g, katd 100% Bvyatpikng g ETEM SYSTEMS SRL, pe €8pa to Bovkovpéott
Povpaviag, katd € 650.000 pe katafoAn LeTpnTdV.

v) Zrg 17/09/2013 olokinpdbnke m dadikacio ocvyydvevong tov Ouyatpikdv tg ETEM ALE,
STEELMET S.A. xav ETEM BULGARIA S.A. opedtepeg pe €3pa tn Zo@o BovAiyapiag, pe
amoppoenoTn ™¢ PO omd T devtepn. H mpoavapepbeica cvyydvevon dev eiye emintwon oto
1060616 cuppetoyns s ETEM ALE. otmv ETEM BULGARIA S.A., 1o onofo mopépeive oto 100%.

ii. Allayés ot oriknon kot Ty diebOoven Tov ouilov

o) Me andgaon tov Aownrikod Xvpfoviiov tng etarpeiog otig 16 TovAiov 2013 e&edéynoav mg véa
avegaptnra un ekteleotikd péEAN Tov Atowntikod Xvpfoviiov ot kK. EppovouiA ApvAing kot
ABavéoiog Kov@dnovdog Kotomy TV TOpUTHCEDY TOV OVEEAPTNTOV UM EKTEAECTIKOV UEAMV KK.
Nuwodraov T'oréta kot Avdpéa Kvpraln.

B) Me amdgact tov Atotkntikod ZopPoviiov g etaipeiog otig 6 TemtepPpiov 2013 e&ehéynoav @g véa
péAn ovtov ot kk. Eppovounh Kaptooptyehdkng, og ekteheotikd pérog, Thomas Purnell, wg¢ pn
extedeotikd  pélog kot ABavdciog Tlatcodpag, ¢ eKTeEAEOTIKO HEAOG GE  OVATANP®OON TOV
mapartnfévioy  peddv k. lodvvn Owovopov, Anuntpov  Kvuplakdémoviov kot Xopdlopmov
[oamavikoldov.

Me v 101 og ave amd@acn o Avtimpdedpog K. Anuntplog [avAdkng opicOnie un ektereotikd pérog.

O mpoavagpepBeiceg amopdosig Tov Atowntikod Xvppoviiov emwkvpdOnkav otnv ‘Extoktn evikn
SuvELEVOT| TOV PETOX WV TToL TTpaypoatorowOnke T 2* OktwPpiov 2013.

v) Me amndépacn tov Atowknrticod XZvpfoviiov g etopeiog ot 16 Zemtepfpiov 2013, kabdirkovra
€0mTEPKOD eheykth g etoupeiog avéiaPe o k. Kopokdotag Anuitplog 6€ ovIKOTAGTOG TOL K.
Movcovpn Zrvpidwva.

iil. Etijora Taxtixy I'evikyp Lovélevon Metéywv
2116 13 ITovviov 2013 mpaypatomomBnke n Emota Taxtikn Ievikn Zvvéhevon tov petdyov g ETEM
A.E.. Ot eknpdéomnot Tov 71,84% 10V HeETOY®V TOL TOPESTNGOV GTI| GUVEAELOT) OTOPAGIGAV OLOPOVAL

T TOPOKATO:

1. Evékpvay Tig £TNO1EG OIKOVOLIKEG KATAGTAGELS TNG ETOUPIKNG xpnomng 2012, pe Tig en’ avtov exbécelg
oV Aok Tikov Zupfoviiov kot Twv EAeyktdv.

2. AmAia&ov ta péAn tov Atowkntikod Zoppoviiov kot tov Eleyktodv amd kdbe evfovn anolnuioong
Y TNV €Topikn xpnon 2012.

3. E&helav g opkotd eheyktn ywo ) ypnon 2013 v edeyktikn etopioc DFK PD AUDIT AE.,
GUUPOVA LLE TNV TPOSPOPA TNG.

4. Evékpwvov apoipég pedmv Atotkntikov XZvppoviiov copgwvoe pe to dpbpo 24 map. 2 tov K.N.
2190/1920.
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iv. Extoaxty Ievikip Xovélevon Metoywy (02/10/2013)

2115 2 OktoBpiov 2013 mpaypatonomOnke Extaxtn Tevikn Xvvédevon tov petdyov s ETEM ALE..
Ot eknpoécwnol tov 71,84% TV HETOYOV TOV TAPEGTNOUV GTI| GUVEAELOT| OTOPAGIGOV OUOPOVA TO
TOPOKATO:

1. Ty emkdpwon g EKAOYNG TOV KATOTEP® TPOCOPIVAOV ZVUBOOA®V:

a) kK. Kovpomovrlov ABovdaciov kat ApvAin Eppovovnd, og un ektedestik@v oveaptntov pHeAdv v
16/7/2013 otm 6éon tov maparmbéviov kk. Kvpaln Avdpéa kot [oréto Nwdroov, emiong un
EKTEAECTIKMV OVeEAPTNTOV HEADV

Kol

B) kx. Kaptoopyyehdkn Eppoavouni, g exteleoticot péhovg, [arcovpo ABaviaciov, mg ekteleoticon
pérovg ko Purnell Thomas, wg pun extelecticod pérovg v 6/9/2013 ot 6éom 1wV mapaitnféviov k.
Kvpraxodmoviov Anpitpiov, Oucovopov Iodvvn kot Hoawavikordov Xapdiapmov.

2. Tnv exhoyf o¢ véav pehmv g Emponng EAéyyov tg Etapiag odpupovae pe to dp. 37 tov N.
3693/2008 tov kk. Kovpdémoviov ABavdaciov, un ekteleotikod aveEaptnrov pélovg, ApOAin
Eppoavound, pn ektedeotikol avebdptmtov pélovg kot [TavAdkn Anuntpov, un ekTelectikod
AvTrpoedpov Ady® NG TapaiTnong, OTOS ovapEPETIL GTO TPOTYouEVO Bépa TG Nuepnoiag dtatdéewmc,
tov kK. Kuplalf Avdpéa, 'oréto Nuwdiaov kot [Tarnavikordov Xapdriapmov.

V. Exraxty Ieviky Zovélevon Metoyowv (28/11/2013)

2116 28 Nogpfpiov 2013 npayparoromidnke ‘Extoaktn Ieviky Xvvédevon tov petdoyov s ETEM ALE..
O1 exnpocomor Tov 71,56% tov pETOYDV TOV TOPEGTNGAV GTI GUVELELGOY| ATOPACIGOY OUOPOVO TO.
TOPAKAT®:

1. Tnv £xdoom KOWOTPOKTIKOD EUTPAYHATOS €500QAUAOUEVOL KOWOD OopoAoylokoh daveiov Tng
gtaipeiog cuvolkng ovopactikng a&iog (kepaiaiov) éwg Evpd 38.254.000, duapketog mévte (5) etdv pe
duvaTdTNTO TOPATOONG Yo dVO (2) CUVOAIK £TN.

2. Tnv ék306M KOW®OV OHOAOYIOKAV dOVEI®V TNG £TALPELNG GVVOMKNG OVORAGTIKNG a&iog (Kepolaiov)
¢w0¢ Evpd 20.000.000, peconpodbeopng ddpretag.

Avolvtikd ot anoedoelg toco ¢ Etiolag Taxtikng eviknig Xvvédevong 6co kot tov 'Extaktov
T'evikdv Xvvekevoeov mapotiBevior oto diktvaxkd tomo g ETEM (http:/www.etem.gr) kot Tov
Xpnuatiompiov Adnvav (http:/www.helex.gr).

II. TPOONTIKEEX TITA TH XPHXH 2014 KAI KYPIOTEPOI KINAYNOI KAI
ABEBAIOTHTEX I'TA TH XPHXH 2013

i Ilpoontikég

To 2014 avopéverar ek véov va gtvor pa SUGKOAN ypovid 6cov agopd ot {itnon tpoidvimv déhacng
otV EALGSa oG ko yevikotepa ot Baikavikn meproyf. O e&ayyikdc mposovatoAopiog tov Opilov
ETEM, pe enikevtpo v kevipikn kot fopeto Evpdnn aAld ko tig ayopés s Aciog kot g AQpikng,
KoBmg Kou M TPOCHAW®GON OV OVATTLEN KOl TOPAY®YN TPOIOVI®OV VYNANG TEXVOYVOGCING Kol
mpooTIfEpEVNG a&log amoTeAoHV TPOTOPYIKO LEALO KO GTPOTNYIKY EMAOYH TG Atoiknong ywo to 2014
oALG Ko ToV pesompdbecpio opilovta.

e eminedo Opidov ETEM éyovv mpoypappotiotel va eKTEAECTOOV €MEVOVOELS GE VEO UNYAVOLOYIKO
eEomMopo mepimov € 5 ex. yia ) ypfon 2014, o1 omoieg Ba Bonbfcovy TOGO GTNV CVTONATOTOINGCT KOt
EKGLYYPOVICUO TNG TOPAY®YIKNG Olodikaciog oAAd Kot oTr SNUIOvPYio LTOUOVAS®V TEPULTEP®
enekepyooiog Tov TeAKoD TPoidvTog Tpochitovtag avtopdtog agio oto TeEMKO 160G,

Télog, amotelel déopevon tng doiknong 1 e€€taon OA®V TOV EVOALOKTIKOV ETIAOYMV Y10 TNV EVioyvon
™G Keaiotakng 0€ong g unTpikng etaipiog, n omoio O EACPOAIGEL TV ETYEPNUATIKY PLOGILOTNTA
KaBmG KoL TN CLVENIOT TNG LOKPOXPOVNG TTOPELNG TNG 6TOV KAADO0 d1éAacomg aAovviov.
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ii. Kvpiorepor Kivovvor kou AfefardoTnreg

H etapia ko1 ot Buyotpiés g epappolovy moMtikés dlayeipiong Kvdvvov €1l OOTE avTol Vo
avayvepifovtar gykaipmg, va avaivovtol, vo tifevtor oplo avainyng Tovg kol v gpoppolovtal ot
KatdAAnol éleyyolr g mpog avtovg. H emifreyn tov moAtikdv ovtdv éxel avotedel oto TUpQ
Ecwtepikod EAEyyov, 1o 0moio mpayloTomolel TOKTIKOVG KOl EKTOKTOVG EAEYYOVG GYETIKA HE TNV
EPAPLOYN TOV SOBIKAGIDV, TO TOPICUATH TOV OTOIMV YVOGTOTOOVVTOL 6TO AlOKNTIKO ZupBovAlo g
gtoupiog.

IMotoTtikog Kivovvog

IMwoteTtikog kivovvog eivar o kivdvvog Inpds oe mepintmon mov €vag TeEAATNG 1 TPITOG 6€ GLVAALAYT|
YPNLLOTOOIKOVOLLKOD LEGOV eV EKTANPDOGEL TIG CLUPATIKES TOV VITOYPEDCELS Kot GyeTilovTal KaTd Kuplo
AGYO e TIg amottoelg and TEAATES Kot TIG ENEVOVOELS GE XPEDYPOQ.

(o) ITehdTeg ko Aowéc amantioeic.
H etapio kot ot Buyatpikég g Stobétovy TUNHOTO TIOTOTIKOD EAEYYOV KOl TI OIOLTOVWIEVEG
dwdikaocieg dote va eEac@aAlovy 610 PEYIoTO duVaTOV EUGPAAICT TOV TANPOUDY ATd TOVG TEAGTES.

KdéBe mehdtng avaldetor Eey®plotd yuoo TNV TIGTOANTTIKY] TOL KOVOTNTO KOl TOV TPOTEIVOVTIOL Ot
avaAioyotr 6pot TANPOUNG, OT®G Opla Kot NUEPES EOPANGNG TV LIOYPEDoE®V Tov. Emimpdoheta
gtapeio Kat ot Buyatpikés g ac@aiilovv Ta LTOAOTO TEAATAV TOVG GE AOPAACTIKEG ETALPIES, KATA TO
péyloto dvvatov, evd ot TOANCES eEmTepikoy KaAvmtovtor ¢ enl to mAelotov pe Tpamelucég
Mwtooses.

(P) Entevodoerg

Ot emevdvoelg tagwvopovvtar and tov Outho pe Bdaon tov okomd Yo tov omoiov amoktnOnkov. H
Aoiknon amo@acilel v katdAAnAn tagvounon tng enévévong Katd Tov ypdvo omOKTNoNG NG Kot
enavebetaler v tagwvounon oe kabe muepopnvioa cOVTOENG €VOLGUECHOY 1 ETNCLOV OIKOVOUIKAV
KOTACTACEDV.

(v) Eyyoezs.
Amotehel moAlTikn Tov OpiAov Vo Unv TapEXEL XPNLLOTOOIKOVOLLKEG EYYUNOELS, Tapd Lovo kat’ eEaipeon,
pe amoeaocn Tov Atotkntikov ZvppovAiov o Buyatpikéc etopies.

Kivévvog pevetétnrog

O «ivduvog pguotdTNTOG CLVicTOTOl oTov Kivduvo o Opthog va pn dvvator vo EKTANPDOGCEL TIG
APNHOTOOIKOVOUIKES TOL VIOYPEDGELG OTav avtég Ayovy. H mpocéyyion mov viobetel o Opidog yia
dwyeipion ™¢ pevotomtog givar va Swwo@okilel, HEC® SOKPATNONG TOV OTOAIT®G OVOYKOI®V
TOPOK®OV S00ECTHOV KOl ETAPKDOV TOTOTIKAOV 0opiov amd Tig cuvepyalopeveg tpaneles, 6Tt mavta Oa
€)EL OPKET] PELOTOTNTO VIO VO EKTANPDVEL TIG VIOYPEDGELG TOV OTAV OVTEG AYOLV, KAT® 0md GLUVNOELG
oALd Ko dvokoAeg cuvlnkes, Yopic va veiotator pn amodektég Inpieg 1 vor StaKtvOLVEDETOL 1) PTIU TOV
Opilov.

o v aroguyn tov Kvddvev peuotdttag o Outhog devepyel TpoPreyn TapakdV podv yio mepiodo
£€10VG KaTd TN SVLVTAEN TOL €THGLOV TPOVTOAOYIGHOV, Kot pnviaio. KVAOUEVT TPOPAeYN TPV UNVAOV
£to1 dote va eEac@aiilel 0Tt drobBétel apretd Tapokd StbEota Yo vo KOADWEL TIG AELTOVPYIKEG TOVL
aVAYKES, CUUTEPIAQUPOAVOLEVIG TG KAADYNG TOV YPNLUOTOOIKOVOUIKGOV VTOYPEDCE®Y Tov. H molitikn
avt Ogv Aopfdvel vIOYN ™G TN OYETIKN EMdpAcN omd okpoieg CLUVONKEG MOV OEV UTOPOLV VO
mpoPrepBovv.

Kivovvog ayopdc

O «ivduvog ayopdg cuvviotatol 6Tov Kivduvo TV aALOYDV GE TYEG TPOTOV VADV, GUVOAALYLOTIKEG
wotuieg ko emtokie mov  emmpedlovv  To  amoteléopato tov Opidov N v olo TV
XPMUOATOOTKOVOLIK®Y ToVL PEcwV. O oKomdg g dtoyeiptong kivduvov amd Tic uvOnKeg ¢ oyopds givat
va eléyyxel v ékbeon tov Ouilov 6ToVE KIVOUVOLG AWTOVG GTO TANIGIO OTOOEKTMV TOPOUETPOV, LE
TopAAANAN PedTioTOTOINOT TOV 0TOSOGEWMV.
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O Ophog dievepyel cuvorAayég eml TOPAYOY®V YPNUOTOOIKOVOUIK®OV HECMOV OOTE VO avtiotaduicst
HEPOG TV KIVOOV@V amd TI GUVONKES TNG ayopd.

(o) Kivovvos dwaxduavens Tywwov Ilpotov Yiov Metdallov (alovuivio)

O Ophog Booilel pépog amd T1g ayopég 660 Kol TIG TOANGELG TOV GE YPNUATIOTNPLOKEG TIHEG/OEIKTES Yo
TV T TOL CAOLUIVIOV IOV YPNCILOTOLEl KOl EUmEPIEYETOL 0TO. TTPoidvTa, Tov. O Kivévvog amd
dwkdpoven ™G TWAG Tov HETGAAOL koAvmTeTol pe mpaEelg avtiotdbuiong kwddvov (hedging)
(ovpPorara perdovtikng ekminpoons — futures — oto ‘London Metal Exchange — LME’). O Opthog
opmg dev kaAvmTel pe mpatels aviotaduong kwvdvvov (hedging) 6Ao 10 Pacikd amdBepo Aettovpyiog
T0V pe omotéAecpa TLXOV TIOON TOV TILOV HETOAA®V Vo Umopel vo emnpedost apvnTikd To
OTOTEAEGLLOTA TOV HECH VROTIUNONG TOV anobepdtov.

(B) Zvvallayuatikig kivovvog

O Ophog eivan ektebelpévog 6 GUVOAAAYUATIKO KIVOUVO OTIG TOANGELS KOl 0)YOPES TTOV TPOYLLOTOTOLEL.
Ta vopiopata oto omoio TPayHaTOTOLETOL 1) TAEOYN Qi TOV GLVOALUYOV gival Kupimg TO gVPA, TO
doddpro HITA, n otepAiva, To Povpdviko vopuspo RON, to dnvapro XepBiog kot to AéBa Boviyapiag.

Av 10 &Evo vopopo avéavotav kotd 10% Evavtt Tov evpd, 1 emintwon oto anoteléopota Kot ta Tota
Kepdiara Ba fTav:

Iood e Evpdd

OMIAOX 2013 2012

Aoi. HITA 1.798 2.120
Stephiva 22.848 23.638
AéPa 233.786 45.562
PON 148.113 150.141
Anvapro ZepPiog 93.645 89.381
ETAIPEIA 2013 2012

Aoi. HITA 1.313 1.457
Ztephiva 16.962 16.974
AéPa - -
PON - -
Anvapro ZepBiog - -

Av 10 &Evo vopopa vrotiovtay katd 10% évavit Tov gupd, 1 ENITT®GCN oT0 amoteAéopaTa Kot To. Toa
Kepdiara o Tav:

Iload oe Evpod

OMIAOX 2013 2012
Aok. HITA (1.471) (1.734)
Stephiva (18.694) (19.340)
AéPa (191.280) (37.278)
PON (121.184) (122.842)
Anvépro ZepPiog (76.619) (73.130)
ETAIPEIA 2013 2012
Aok. HITA (1.074) (1.192)
Stephiva (13.878) (13.888)
AéPa - -
PON - -
Anvépro ZepBiog - -
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Ot toK0L TV daveiov givol og VOLUGHO TOV d€ SLaPEPEL AmO OVTO TOV TOUOK®Y POMY TOV TPOKVITEL
amod TIg AELITOVPYIKEG dpaoTNpLOTNTEG TOL OpiAoL, KUPIWE TO EVPD.

Ot gnevdvoelg tov Opihov oe GhAeg Buyatpikég dev avtioTabpilovtol, d10Tt OVTEG 0L GUVOAAOYLOTIKEG
0éoe1c BDewpovvtat 6Tt givar pakpoypoOVIag PUoTNG.

(7) Kivovvog emroxiov

O Ophog ypnpotodotel tig emevdvoelg tov KaBdC Kol TIC aVAYKEG TOL O€ KEQAAOLO, Kivong HEc®
Tpomelkoy SavEIGHOD Kot OLOAOYIOK®V SaveEl®DV, [LE ATOTEAECLLA VO ETLPOPVVEL TA UTOTEAEGLLOTA TOV LE
YPEDMOTIKOVG TOKOVG. AVENTIKES TACELS 0TO EMTOKIN B EXYOVLV APVNTIKY EMIMTOOT GTO OMOTEAEGHOTO
Kkabmg 0 Ophog Ba emiPopivetar pe emmAéov KOGTOG dAVEIGLOV.

Av 10 emutoKlo avEAVOVTOY Katd 25 povadeg PAong 1 ETIMTOOT 6To OTOTEAEGLOTO Kot To {310 KEQAAoto
Ba fTav:

Tloaa oe Evpo

OMIAOX 2013 2012
Metapintov emntrokion (227.275) (228.043)
Yvpupdoeis avtolhayng emtokiov - -

ETAIPIA 2013 2012
MetafAnTov emtokiov (149.370) (138.604)
Sopupdoeig avtalhoyng emtokiov - -

Av T0 ETITOKLO PHELOVOVTOV KATA 25 Hovadeg PAong 1 eninT®on ota anoTeAECHATA KOl TO, {d10 KEPAAALO
Oo fTav:

Iooa oe Evpad

OMIAOX 2013 2012
MetafAnTov entokiov 227.275 228.043
Yvpupdoeis avtalhoyng emtokiov - -

ETAIPIA 2013 2012
Metapintov emtrokion 149.370 138.604
XouPacec avralhoyng xttokiov - -

Awaygipion ke@aroiov

H moltikn tov Atotkntikov XZvpfoviiov cuvictatar otn dathpnon pwg oyvpns Pdong kepaiaiov,
®oTe v dlaTnpel TNV EUTIGTOGUVI] TV EMEVOVTMV, TOTOTAOV KOl TNng ayopds otov Opro kot va
enupémel TN PEMAOVTIKY avamtuén tev dpactnplotitov tov Opilov. To Awwnrtikd Zvppoviio
mapakoAovdel v anddoon Tov ke@aAaiov, tnv omoio opilelt o Opdog o¢ ta kKoBopd amoteAéopota
dwpepéva e to oOvoro g Kabapng Béong, eEapdvTog Un HETATPEYIUES TPOVOULIOVYEG HETOYEG KoL
dwaudpoto peoyneioag. To Alowntikd Zvppovio emiong mapakoiovdeil 1o eninedo TV pepiopdtov
GTOVG LETOYOVG KOWVADV LLETOYDV.

To Atowntikd Zoppodio npoonabel va dtatnpel o 16oppomior LETAED VYNAITEPOV 0m0ddGEWV TOL o
NTav €QIKTEC pe VYNAITEPO EMIMESN SOVEIGLOD KOl TOV TAEOVEKTNUATOV Kol TNG AGQUIAEWG TTov Oa
TOPELYE L0l 1oYLPT KO VYIS KEPAAALoKT OEo).

O Opthog dev dabétel Eva cLYKEKPIUEVO TAGVO ayopdg 101wV LETOYDV.

Agv vip&av aAlayég oty mpocéyyion mov viobetel o Ophog oyxetkd pe ™ dtoyeipion Kepoioiov Kotd
T SudpKeLo. TG XPNONG.
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INRAVTIKG YEYOVOTa peTd TNV nuepounvia tov Ieoroyiopov
Agv vapyovv onuavtikd yeyovota petd v 31n Askepfpiov 2013.

Inueiovetar 6t 1 Aloiknon tov opidov moapakoAovbel oteEvd TIC TOAMTIKOOIKOVOUIKES e&eli&elg oty
Ovkpavia, otnv omoia givar gykoteotnuévn 1 Buyatpikn etoipeioc LLC ETEM SYSTEMS (Kiefo). And
T1g e€eMi&elg avTEG dev avapEVETAL VO DTTAPEEL OMLOVTIKT ETIOPACT] OTI XPTLOTOOIKOVOLIKT] 066N TOL
opirov.
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III. XHMANTIKEXZ XYNAAAATEX ME XYNAEAEMENA MEPH

Yuvortikd, ot cuvariayég tov Opikov ETEM pe tig ovyyevelg kot Aoumég cuvOedepléveg ETLYEPNOELS OL
omoieg &yovv mpaypatorombei vTd TOVG GLVHDEIS OPOVG TNG AYOPAS, EIVOL Ol TUPUKATM:

oMo ayodav, Ayopéc ayadadv,

(ITood o€ Evpo) Etanpeia VANPECLOV & TAYIOV vINPECILOV & Toyiov | Artamticsls | Yroypedoelg
EABAA AE. 7.051.373 25.139.754 11.586 10.496.576
EABAA COLOUR A.E. 78.602 2.314.632 65.845 3.418.712
METAL AGENCIES LTD 3.255.347 5.747 430915 84.690
YYMETAA AE. 235.170 1.542.293 57.714 531.719
SOFIA MED S.A. 2.693 1.790.135 416.929 84.643
VIOMAL S.A. 518.892 273.135 126.094 83.511
STEELMET ROMANIA S.A. 413.504 461.454 7.330 99.321
CCS S.A. 29.255 558.445 9.386 162.033
XTHAMET A.E. - 539.922 - 205.675
AOIIEX ETAIPIEX 314.060 1.959.730 316.667 1.303.449
XYNOAO 11.898.896 34.585.247 1.442.466 16.470.329

Ot cvvarrayéc g untpikng ETEM ALE. pe Buyotpikésg, ovyyeveig kol AOumég GuvOedeEVEG EMYEPTOELG
TopatiBevTal TapaKIT®:

OYI'ATPIKEX
NMoMceg ayodav, Ayopéc ayadadv,

(ITood 6 Evpo) Etapeia VANPECLOV & TOYiOV vanpectOv & toyiov | Anotiosis | Ymoypedoeig
ETEM BULGARIA S.A. 3.304.525 4.281.380 507.517 -
ALUBUILD SRL - - 1.955.614 -
AL AMAR S.A. - - 737.130 -
ETEM ALBANIA SHPK 14.865 90.686 486.975 -
ETEM SYSTEMS SRL 48.150 3.521 38.470 3.521
QUANTUM PROFILES S.A. - - 31.962 -
ETEM SCG DOO 17.047 - - -
LLC ETEM SYSTEMS UKRAINE - - 175 -
XYNOAO OYT'ATPIKQN 3.384.587 4.375.587 3.757.843 3.521

XYNAEAEMENEX
oMo ayodav, Ayopéc ayadadv,

(ITood o Evpa) Etanpeia (*) VAN PECLOV & TAYiOV vanpectdv & moyiov | Anotiosis | Ymoypedosig
EABAA AE. 1.593.355 6.761.153 - 4.231.523
XTHAMET A.E. - 539.922 - 205.675
VIOMAL S.A. 92.816 273.135 21.888 83.511
TEKA SYSTEMS A.E. - 98.297 - 320.812
METAL AGENCIES LTD - - 171.294 84.690
YYMETAA AE. 176.724 56 42.927 -
BIEEAA ALE. - 170.048 - 8.333
ENERGY SOLUTIONS S.A. - - 152.221 -
TEPROMETAL AG - 47.518 - 82.313
AOIIIEX ETAIPEIEX 80.861 56.819 93.262 92.806
YYNOAO XYNAEAEMENQN 1.943.756 7.946.948 481.592 5.109.663
TENIKO XYNOAO OMIAOY 5.328.343 12.322.535 4.239.435 5.113.184

* Etapeieg mov avikovv otov Optho g VIOHALCO S.A. untpwnig etaipeiog g EABAA A.E.

(Baowkov petdyov g ETEM ALE.).
Am0d0yég Meh@v ALOIKNTIKOV Xvpfoviiov Kol avOTATOV 6TELEXOV

Ot apoifég Tov devbuvtik®v oTedeydv Kot pHeldv g dtoiknong v m ypnomn 2013 aviAbav ce €
499.178 (2012: € 762.058) yio tnv etoupeio ko € 587.326 (2012: € 818.788) vy Tov dpido.
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IV. ENEEHITHMATIKH EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY EIII TQN
IAHPO®OPIQN TOY APOPOY 4 ITAP. 7 TOY N. 3556/2007 (Zopgpova pe tnv wop 8
0V apOpov 4 Tov N.3556/2007)

a) AuapBpmwon Metoyikov kepaiaiov

To petoyikd kepdiowo g Etapeiog avépyetar oe € 9.302.855 Swupovpevo oe 30.009.210 wowég
avovopeg petoyés agiog 0,31 ékaoctn. Oleg ot petoyéc givar glomMypéveg TPoOg SAmTPOyUATEVGT GTNV
ayopd o&idv tov Xpnuotietpiov ABnvav, oty katnyopio Mukpnig kot Mecaiag Kepaiatonoinong. Ot
petoyég g Etaupiog eivat dvdeg, avavopes pe ducaiopa yieov.

Me Bdaon 1o katactatikd tng Etapiag ta SkaidpoTo Kol Ol DITOXPEMOEIS TOV UETOXMV gival To
axoiovda:

1) Awaiopo eni tov pepiopatog omd ta emota képon ¢ Etapiog. To pépiopa kdbe petoyng
KatafdALETOL GTOV KATOYO TNG €VTOG VO (2) unvav ard v nuepounvia g [evikng Zvvélevong mov
EVEKPIVE TIG OKOVOULKEG KoTaotdoels. To dwcaiopa elompaéng tov pepiopatog mapaypdoetal petd v
napérevon mévie (5) etdv amd 10 TEN0G TOL £TOVG, KATH TO 0moio gvékpive T dtovopn tov 1 Ievikn
Yuvélevon.

i) Awcaiopo Tpotiunong o€ Kabe aENoT LETOYXKOD KEPAANIOL KOl OVIANWT VEOV LETOXDV.

iii) Awaiopa cvppetoyng otn I'evikn Zovélevon tov pHetdyv.

iv) H 1310tta tov petdyov GLVERAYETOL QLTOOIKAI®MG TNV OT0d0Y TOV KOTOGTATIKOD TNg
Etaipiog kot tov amo@dcemy Tov opydveov TG, Tov ivatl GOLPOVES [LE AVTO Kol TOV VOLO.

v) Ot petoyég g Etapiog sivor adwaipeteg ko n Etaupia dev avayveopilet mapd povo évav
KOplo kGBe petoyng. Amavteg ol adlpETOG GLYKVPIOL UETOYNG, KAOMDG Kol g€Kkeivol mov €xovv Tnv
EMKOPTIO. | TNV YA KUPOTNTA OLTHG, ovimpoomrevovial ot [evikh Zvvéhevon amd €va povo
TPOS®TO 1oL opileTorl amd aVTOVE KATOTLY CLUPOVING. L€ TEPINTMOT JAPOVING 1) LETOYT TOV OVOTEP®
OEV AVTITPOCMTEVETOL.

iv) Ot pétoyot dev evEXOVTOL TEPUY TOV OVOUOGTIKOD KEQoAaiov kdOe petoyngs.

B) Hepropiopoi oty petafipacn peroydv g Etmpiog

H petofipaocn tov petoyov g Etoapiog yiveror omwg opiler o Nopog kot dgv voiotavtal €K Tov
KOTOGTATIKOV TG Teptopicpoi ot petafifacn tovs.

v) Inpovtikés dpeces 1 EPPECES GUUPETOYES KOTG TNV évvore TV GpBpov 9 é¢mog 11 Tov V.
3556/2007.

Ot onuavtikég (ave Tov 5%) cvppetoyés v 31/12/2013 dwpopedvovtot og e&ng:

EABAA A.E.: tocoot6 70,78% tov petoyikov kepaiaiov (Mntpikn etaupeio GUEGT GUULETOYT)
VIOHALCO S.A.: 10606106 72,62% 10V dikauopdtov yieov (Mntpikn etapeio tng EABAA ALE.)

0) MeToyég TapEYOVOES EOIKA HIKOLANATO, EALEYYOV

Agv vopiotavton petoyés g Etaipiog mov mapéyovv 6Ttoug Katdyovg Toug E01KE SUKOIMUOTO EAEYYOV.

¢) [lepropropoi oto dikaiopa Yieov

Agv mpoPAémovtal 610 KataoToTikd ™G Etanpiog meplopiopol Tov SIKadIOTOC YNRPOv TOL amoppEOLV

amd Tig petoyés e Ot kavoveg tov Kataotatikov g Etaipiog mov pvbuifovv ta {ntipoto tng
ymooopiag meptrapfdvoviat oto dpbpo 24 Tov KATAGTATIKOD TNG.
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oT) Zupgovies petatd Tov Metéyov e Etapiog

E¢ 6owv elvan oe 0éom va yvopilet m Etapia dev veiotavior cop@ovies HeTOX®OV, Ol OMOiEg
GUVETAYOVTOL TEPOPICUOVS OTN petafifocn HeTOy®V 1 TEPLOPICUOVS OTNV GOKNON JKOUOUATOV
YHEOL.

) Kavoveg o10piopod Kol avriKOTAOTOONS REA®OV A0IKNTIKOV Xvpfoviiov Kor Tpomomoinong
KOTAGTATIKOV

Ot xavdveg mov mpofArémovtar omd to Kataotatikd g Etapilag tdéco yu tov dopiopd Kot yo v
OVTIKOTACTOOT UHEAMV TOL AOWKNTIKOD NG ZupPoviiov 660 KOl Y TS TPOMOMOWCELS TOV, OLV
drapopomotovvtot and to tpoPrendueva tov KN 2190/1920.

1n) AppodotnTa Tov Aok TiKov Zopfoviiov yia TV £€K606M VEOV 1] Y10 TV AYOPd 10V PETOY®OV

- To apbpo 6 § 1 1oV KataoToTKoV TG Etaupiog mpoPfAénet 6Tt povo n Fevikn Tovérevon tov
petdyov 1 omoia cvvedpralel pe amaptioc TV 2/3 tov KoToPePANUEVOL HETOYIKOL KEPAAAIoOL EYEl TO
dwaiopo va mpofaivel o avénomn petoywov keeoiaiov g Etoplog pe éxdoon véwv petoydv pe
amoQacn Tov AapPdvetal pe TAEOYNQio TV 2/3 TOV EKTPOCOTOVUEVOV YNO®OV.

- Amd 10 KotaototTikd ¢ Etoipiog dev mpofArémetan n exydpnon oto Awowkntikd Zoppfovio 1 o
OPICUEVO, HEAT] TOV, OTOLOLONTOTE JIKALOUATOG appodidtntag g [evikng Zvvedeboew, yio Ekdoon
HETOYDV KO 0OENCT] TOL PETOYIKOV KEPOAOIOV.

- To Aowntikd ZvpPfodio pmopei vo mpofaivel oty ayopd 13iov pHETOY®V ©T0 TAAIG1O
arogaons g [evikng Zvvédevong coppmva pe to dpbpo 16 map.5 éog 13 tov K.N. 2190/20.

0) Inpaviikéc ovp@vieg wov TiBEVTOL 68 1GYV, TPOTOTOLOVVTOL 1] M]YOUV o€ TepinTon airayig
eLEYY OV

H odppacn kowompaktikod epumpaypdtog eE0c@aiioévon Kovov oporoylokot daveiov g Etaiplag to
omoio avaAneOnke €& olokAnpov omd Tpaneleg ko avaeépetor ot Znpeioon 19 tov emoiov
owovopik®@v kotootdoemv (Etapikd kot Evomomuéva € 38.254.000 to obvoro TOL oOmoiov
poakpompdBeounc dibpketog) meptlapPdvel GTovg GpovS OV, PATPO CAANYNG EAEYXOV TTOL TAPEXEL, OF
TEPIMTMOON EVEPYOTOMGEDG TNG, TO SIKOIMILO GTOVG SAVEIGTEG VO TO KOTayyEilovv mpv amtd tn ARén tov.

EE 6owv elvan o Béom va yvopiler n Etaipla, dev voiotavior dAkec cvpgovieg ot omoieg tibevton og
00, TpomomolovVTaL 1 AfyouV o€ Tepintwon aAiayng otov Ereyyo ¢ Etapiog.

1) Zopovieg pe péin Tov Aotkntiko Xoppoviiov 1 10 Tpocmmiké g Etmpiag

EE 6owv sivor og Béon va yvopiler n Etapio, dev vadpyovv cvppavieg g Etapiag pe péin tov
Aowntikod Xvppoviiov ™G M HE TO TPOCOAIKO TNG, Ol OMOiEG va MPoPAémovv TV Katafoin
arolnpioong eWdikd oe mepimTmon mapaitnong 1 amdAvong ywpls Paoyo Adyo M teppaTIcUOd TG
Onteiag N TG amoaoyOANoNG TOVG.
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AHAQXH ETAIPIKHX ATAKYBEPNHXHX
H moapodoa dAmon €xet cvvtoyfel coppmva pe ta opiiopeva oto Nopo 3873/10 .
Yyetikd pe ta avapepopeva oto apbpo 2 tov N.3873/2010 onueidvoope ta eEnc:
1. Kodwag Etarpikiig AvoxvBépynong
H Etoipeia éxet vioBetioet tig mpoktikég g Etapikng Awaxvpépvnong otov tpémo dtoiknong Kot
Aertovpyiog g, oM avtég oplobetodviol amd 1o 1oyvov Becpkd mhaico kabmg kot tov Kddika

Etaipicic Awokofépvnong mov dnpooctedtnke amd 1o EXEA (epefng o «kddkacy) kat givar dtabéoyog
oV otoceAida: http:// www.sev.org.gr/Uploads/pdf/kodikas_etairikis diakivernisis GR_OCT2013.pdf

Yto mhaiow ovvtagng g Etiotwog ‘Exbeong Awyeipiong tov Atownrtikod Zvppoviiov, 1
Etaipeia mpoympnoe og emokdnnomn tov Koddwa. Amod v emokdnnon avtn, n Etapeio copnépatve 6t
epapuolel TIC €0KEG TPAKTIKES Yo EIONYUEVES €TALPIEG MOV AVAPEPOVTOL KOl TEPLYPAPOVIAL GTOV
Kodwa Etapwng AwoakvBépvnong tov EXEA pe g€aipeon Tig ak6hovdes mpokTIKEG Yo TIC 0moieg
nmapatiBevral ot avtictoyeg eEnynoeic:

- Mépog A.IL2.3. MéyeBog kot oOvBeon tov AX. O apiBudc tov aveldpmmtov pn
EKTEAECTIKDY PEADV TOV 16Y1LOVTOG AlotknTiKoy Xvpfoviiov gival 2 eni cuvorov 9 pelmdv
K0l O €K TOVTOVL VTOAEITETOL TOV €VOG TPiTOL v avtiBéoel pe 6,1t VIOJEIKVVETAL ad TOV
K®dwa. Aev kpibnke, oty mapovca cvykvpia, 6Tt 1 dedpuven Tov opldpod Tov
aveEaptntov peddv Ba fertiove v amodotikdTnTa TG ASLTOVPYLog TNG ETALPING.

- Mépog A.V.5.5. AvadeiEn vroyneiov pehav tov Atoikntikov Xopfoviiov Méypt
ovVTaEN TG Tapovsas ANAwong dev Aettovpyel EMTPOT AVASEENS VIOYNPLOTHTOV Yol
TOVG 1810VG MG AV® AOYOLG.

- Mépog A.VIL7.1. — 7.3. -A&oroynon Aokntikov Xvpfovriov kot Tov Emrponav tov.
Méypt ™ ovvtaén g moapodoag Aniwong, n Etaipeia dev €yl katoAn&el oty emhoyn
KATOWG — OUYKEKPWEVNG  GLAAOYIKNG — dadikaciog yw v o§loAdyNnon g
OATOTEAEGLOTIKOTNTOS TOL Atowkntikod Zuppfoviiov kot twv Emtpomdv Tov.

- Mépog I'.1.1.6. Eninedoo ko d140pmon tov apoifav Méypt ) odvtaén e mopodoag
AnA@ong dev Aettovpyel Emtpon) Apoifdv. Oa yiver enave&étaon tov BEROTOG TPOCEYDG.

H Awiknon g Etaipiog €xet mpoywp1icetl 6T 60GTACT OLAd0S EPYACIOS [LE OVTIKEIHLEVO TN HEAETT Kot
EMOKOMNOT] TOV OTATOVLEVOV EVEPYELDV TPOKEWEVOL €VTOS €VAOYOL ypdvov va cvucotafovv ot
npoPrendpeveg and tov Kddwa tov EXEA emutponég ko ev yével va mpocoppochel M eToipikn
dwakvPépvnon oTic TpakTiKég Tov MG aved Kddika.

H Etoipeia dev e@oppolel mpakTikég eTAPIKNG SoKVPEPVNONG EXTALOV TOV EOIKMV TPOUKTIKMOV
0 Kddwka Etaipikng AtokvBépvnong tov EXEA kot tov tpofréyewnv tov N. 3873/2010.

2. Kvpuw yopoxtyprotikd tov Xvetnpatov Ecotepikot EAEyyov ko Avoyeipiong Kivodvav
og Xyéon pe ™ Awdikacio Zovtaéng Tov OlKoOVORIKAY KOTUGTACEMY KOl {PTILOTOOTKOVOUIKAV
aAvVaPOPOV.

i. Ieprypagn TOV KOPLOV YOPOKTNPLOTIKAOV Kol oToryeiov Tov Xvotipotos Ecwtepikov
EAéyyov xon Zvetipotog Awysipiong Kwvddvev -oe oyéon e m dadikacio cdviaéng tov
EVOTOMUEVOV YPTLOTOOTKOVOUIKMDV KATUGTAGEWDV.

To Xvomuo Ecwotepucod EAéyyov g Etaipeiog xoldmtel Tig dadkacieg eAéyyov ywo T
Aertovpyio g Etanpeiog, T cOUUOpO@OT TNG € TIG OMOLTHOEL TOV EMOTTIKOV OpydV, TN Oloyeipion
KWOHV@V Kot T1 60vTaén (P HATOOKOVOLIKNG VOpOPUs.

H Ynanpeoia Ecotepikon eAéyyov eléyyel Tv opb1| epappoyn kG S1001KaG10g KOl GUGTILLOTOS
E£0MTEPIKOV EAEYYOVL aVEENPTNTOG TOV AOYIGTIKOD N UM TEPLEYOUEVOL TOVG Kot a&lodoyel TNV emyeipnon
HEG® OVOOKOMNOTG TV OPUCTNPIOTITOV TNG, AELTOVPYMVTOS GOV Lio vVINpesia Tpog T Atoiknon.
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To Zbomua Ecotepucod EAEyyov amofAénst petald dAAov otn Stoc@diion g TANpOTHTOG
Kot NG a&lomoTiog TV oTolElmV Kot TANPOQOPIOV OV OTOLTOVVTOL Yo TOV aKpPn Kot £yKolpo
TPOGOLOPIGHO NG YPNUATOOIKOVOUKNG Kotdotaong tng Etawpeiog kot v mapaymynq afudmotov
OIKOVOIK®MV KATOOCTACEWDV.

H Etopio oe oyxéon pe ™ dodikacio ovvtaéng TV PnUOTOOIKOVOUIKAY KATACTACEDV
avaQEPEL OTL TO GVGTNLA OIKOVOIK®OVY avaeopdv g ETEM A.E, ypnoonotel éva AOy1oTIKO GUGTIHO
OV €lvol EMAPKES YLO. avopOpd Tpog TN dwoiknon odAd kor mpog tovg eEmteptkod ypnoteg. Ot
O1KOVOUIKEG KATAOTAGELS KAODG Kot GAAES 0vaADGELS TOV AVAPEPOVTOL TPOG TN dloiknom og Tpunviaic
Bdon ovvtdocoviar oe amAn Kot evomomuévr Pdon odupwve pe o Abvr  Ipodtuma
XpNnUoTootkovoptkng Avaeopds, 0mme avutd éxovv vioBetnBel and v Evpondikn Eveoon y Adyoug
avaeopac mpog v dtoiknon aAld Kot Y Adyovg OMUoclomoinong, COUE®VO LE TOVS LOYVOVTEG
Kavoviopovc. Toco M dokntikn TANpoeopNon 060 Kol 1) TPOG ONUOGLOTOINGT YPTLOTOOIKOVOLIKT|
TANPoPopNoN TEPAapPivouy OAeC TIG avaykaieg TANPOPOPIEG GYETIKA LLE VO EVILEPMUEVO GUGTNLLOL
€0MTEPIKOD EAEYYOL TOL TEPAAUPAVEL OVAADGELS TOACE®Y, KOGTOVG/EEODMYV, AEITOVPYIK®V KEPODV
oALG Kot GAA oTotyeio Kot deiktes. OAeg ot avapopéc mpog t Sloiknomn mepthopfavovy to oTolyEia TG
TPEYOVGOG TEPIOOOV TOV GLYKPIVOVTAL LE TO, OVTIGTOLYO TOV TPOVTOAOYIGHOD, OGS aVTOG £xEL eYKPLOel
a6 10 AoknTikd ZvpfoOAo oALG KoL [LE TO GTOLYEID TG AVTIGTOLYNG TEPLOSOV TOL TPOTYOVLEVOD TNG
avapopas £TovG.

‘O)eg ot MNUOGLOTOLOVEVES EVOLAUETEG KOL ETNOLEG OIKOVOUIKEG KATAOTAGELG TEPIAOUPAVOLY
OAEG TIG OVAYKOIEG TAPOPOPIES KOl YVMOGTOTOMCELS EML TMV OIKOVOUIK®Y KATACTAGE®DY, COUP®VA LLE TA
Aebvn| TIpdtoma Xpnpotootkovopkig Avaeopds, Ommg avtd éyovv vioBetndel and v Evpomaikn
"Evoon, emokomovvtan amd v Emitponn EAEyyov ko gykpivoviatr 6to ohvodd tovg avtictoryo ond to
Aownrticd Zopfodito.

Epappolovtor oucheideg aoceoleiog ava@opkd pe: o) v ovayvoplon kot oSloAdynon
KWOOVOV G TTpog TNV 0l0TIOTIO TV XPTLOTOOIKOVOIKAV KATACTAGE®DY, ) TOV SL0IKNTIKO GYEOAGUO
KoL TNV TepoKoA0VONoT avapOpIKE e TO YPTLOTOOIKOVOLUKE HeYED, ¥) TNV TPOANWN KOl AToKAALYT|
amdg, O) Tovg POAOVG apPHOBIOTNTEG TV OTEAEYDV, €) TN dwdikacio KAewsipatog ypnong
neplappavopevng g evomoinong (m.y. kotayeypoupéveg oOladikacies, mpocPacels, eykpicels,
CUHP®VIES KAT) KOl OT) TN SLAGPAAIOT TOV TOPEYOUEVOV GTOLEI®Y OO TOL TAPOPOPLOKE CUGTHLOTA.

H obvtaén tov ecotepikdv avaeop®dv Tpog Tn Atolknon Kot TdV avagopdV oV oTolToVVTL
a6 Tov K. N. 2190/1920 ko t1g emontikég apyés yiveror amd ) AevBuvon Owkovopkdv Y npeciov, n
omolo droBétel kaTdAAnio Ko éumelpa oteAéyn Yy t0 okomd avtd. H Awoilknorm ¢povtiler dote ta
OTEAEYN QLTA VO EVILEPMVOVTOL KATAAAN L Y1 TIG OANAYEG OTO AOYIOTIKA KOt @oporoywkd Bépata Tov
agopovv v Etatpeia kot tov Optro.

H Eroipeia €xel Oeomicer Eexwpiotéc Sodkacieg Yoo T GLYKEVIP®OOT TOV OTUITOVUEV®V
otolyeiov and T Buyatpkég etaipeieg Kot @PovTILEL Yo T GLUPOVIO TOV ETUEPOVS GUVOAAAYDV Ko
TNV EQAPLOYT TOV 13{0V AOYIOTIK®OV opy®dV amo TG eToupeieg tov Opilov.

ii. Emiow o&oréynon g €TpIKNG GTPATNYIKNG, TOV KUPLOV ETLYEIPNUATIKOV KIVOOVOV
Ko TOV Zvetnudtov Ecotepikod EAéyyov

To Awuwntkd Zvppooiio g Etapeiog omiover OtL éyet  efetdioel TOLG  KVPLOVG
EMYEPNHOTIKOVS KIvODVOLS oL ovTipeTomilel o Opiog kabog kot To Xvotipata Ecmtepiukod EAEyyov.
e emnowa Pdomn 1o AoknTikd XZvufovAilo mpoPaivel 6e emaveEEToon TNG ETUPIKNG GTPATNYIKNG, TV
KOPLOV EMYEPNHATIKAOV KIVOOVOV Kot ToV Xvotnpdtov Ecotepucod EAEyyov.

iii. Hapoyn pn eheyktik@v vanpeoi@v oty Etopeio amd Tovg vOpipovg eheykTéc TG Kot
0&loroyNon TS ETIATOONG TOV PUTOPEL VA £YEL TO YEYOVOS GVTO GTNV AVIIKEIPEVIKOTITA KoL
TNV OTOTEAEGUOTIKOTNTO TOV VAOYPEOTIKOV gAEYyov, AapuPavovrag vadyn kKov T
opriopeva otov Nopo 3693/2008

O voppor greyktéc g Etaupeiag yio v etopikn ypniom tov étovg 2013, «DFK PD AUDIT
A.E.», ot omoiotl &govv exheyel omd v Taktikn [evikn Xvvédlevon tov Metoyov g Etopeiog ™ 131
Tovviov 2013, dev mapéyovv 1 £xOVV TOPAGYEL U EAEYKTIKEG VAN peaieg otnv Etonpeio kot Tig Buyatpucég
™G mEpav omd 660 TpoPAEmovTaL ad TN vopobesia.
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3. Anpooieg Iposopég EEayopag - ITinpogopraxd Zrorycia

- Aev vpiotovtol SeGUEVTIKEG TPOGPOPES e&0YOPAC /KOl KAVOVES VITOYPEWDTIKNG EKYDPNONG
KoL VIoype®TIKNG e&ayopdc Tmv petoydv g Etaipeiog, ovte omoladnmoTe KOTOGTUTIK
npoPreyn wepi eEayopds.

- Agv voiotavior dnpocieg TPoTacels Tpit@v Yo TV Eayopd Tov HETOYKOD KEPAAOIOV TG
Etaipeiog katd tnv tedevtaio kot tpéyovsa xpnomn.

- Ze mepintoon nov N Etapeio amopacicel va tpofel og 11010 Sodikacio avtn Ha yivel ota
mhaiclo g Evponaikng vopobesiog kot tng ioyvovsag EAAnvikng vopodesiog.

4. Ceviki) Zovérevon Tov METOHXOV KUl SIKOIONATE TOV PETOYOV

H Tevikn Zuvélevon cuykaAeitatl kKot Agttovpyei cOupmva pe to opilopeva oto Kartactatikd
Kot otig oyetikég olatdéelg tov N.2190/1920, omwg avtdg €xel tpomomombel ko woyvel onpepa. H
Etaipeia mpoPaivel otig mpoPrendpeves dNUOGIEVCES, GCOUEOVO HOAIOTO KOL PE TIS Ol0TAEELS TOV
N.3884/2010 kou yevikd Aappdver ta ovaykaio pETpA Yo TV EyKoupn Kot TANPN EVNUEPOOT TOV
HETOY@V Yo TNV AoKNGoN TOV dikolopdtov tovg. To tedevtaio dtac@ariletal Hécm TOV dNUOCIEVCEDV
TOV TPOSKANce@V TV ['evikdv Zuveledoemv Kol TNG avapTnong avtdv oty wtoceiida g Etapeiag,
070 Kellevo TV omoimv TEPIMAULBAVETOL AETTOLEPTIG TEPLYPAPT] TOV SIKOLOUATOV TOV LETOYMV KOL TOL
TPOTOV AGKNONG.

5. XovOeon ko Agrtovpyio AtoiknTikov Xvppoviriov, Eronntikdv Opyavev ko Emtponav g
Etapeiog

Péior kon appodrdtnree Tov A1otknTikoV Xvpfoviiov
To Awuntikd XZvpfodio g Etapeiog £xet v 000vn ¢ pokponpdBesung oTpatnykng Kot
TOV AELTOVPYIKAOV 6TOYOV TG Etaipeiog kat ev yével Tov EAeyyov Kot TS AMYNG amopdce®yv 610 TANIGL0
tov oplopévav amd tov K.N. 2190/1920 kot 1o Kataostatikd kabdg kot e THpnonsg tav apydv g
ETALPIKNG StokvPépvnong.

To Aoumtikd ZopPoviio cuvvépyetar pe TNV omopoitntny ovyvotnto, ®OCTE VO, EKTEAEL
OTOTEAEGLOTIKG TOL KOONKOVTO TOV.

Ot poAot Kot ot appodtotnTeg Tov AoknTikov XvpfovAiov cvvoyilovtot ota kétwdL

e  Enifleyn kot mapakorovdnon tov Asttovpyidv g Etapeiog kabmg kot Edeyyog emitevéng
TOV ENYEPNUATIKAOV OTOY®V Kol LokportpdOecuov oyediov.

*  AwTommon kot kaBopiopog T@v Bacikdv afidv kot 6toxov g Etapeiag.

e Efacpdion evopprovions e vioBetnpévig oTpaTnykng e Tovg otdyovg g Etarpeiog

e To Awwntmkd ZvpPovio doceorilet OtL dev LRAPYOVV TEPMTOCEL, GUYKPOVOT|G
CUHLOEPOVTOV Kot €EETALEL TUYOV PUIVOLEVA 1) TEPIMTOCELS OMOKAONG OO TNV TOALTIKN
OTOPPNTOL TANPOPOPIDOV

e Awopdion g aflomotiog kot &ykpion tov Owovopukdv Kotaotdoemv g Etopeiog
TP TNV TEAIKT £yKplon avT®dv omd v Taxtkn [evikn Zovérevon.

e XtV egac@dAion Tng GoKNoNG TG EXYEIPNUATIKNG TNG dpdong o€ kadnuepwvn fdaomn, Hécm
€VOC GLOTNUATOG WKV €£0VO1060TNGEMV, VA 1 pOBUIOT TOV VIOAoITOV BepdtOv TG
OPLOSIOTNTOG TOV VAOTOLEITOL HECH EOIKMY OMOPAGEDV

e O ypappoatéag tov Atokntikov XvpPoviiov opiletar oe kdbe Atokntikd ZopfodAlo Kot
€xel KOPLEG 0proddTNTES TNV VITOSTNPIEN ToL [Tpoédpov Kot TG YEVIKOTEPTG AErTOVPYiog
TOV 0pYdvov.

To veprotdpevo A.X. tng Etapeiog omaptiletor amd 9 péin (9uerés) ek twv omoimv:
4 givon exTeELEOTIKA PEAN (AOITd HEAN)
= 3 givon un extedeotikd péin (Ilpdedpog, Avtimpdedpog, MéELOC)
= 2 givar ave&apmta (Aowmd pHéEAn)



& erem

H obvBeon tov voiotdpevov Awownrtikod Zoppoviiov e ETEM A.E. Etopeio EAagpov
MetdAwv gtvar 1 akdlovdn:

= KaArépyng Mapkoc, pun extedeotikd pérog, [Ipdedpog

» [Mowidkng AnpiTplog, pn ekteAestikd PEAOG, AVTITpOEdPOg
= Mevtlehdnovrog ['edpylog, ekteresTtikd PHEAOG

= ApvAing Eppovovni, ave&aptnto un eKTeEAE0TIKO HENOG

= Koptoopyerdxng Eppovooni, extelectikd nélog

*  [latcovpag ABavaclog, eKTELECTIKO HENOG

= Kovpdémoviog ABavaciog, aveEAPTNTo Uun eKTEAESTIKO HELOG
= Purnell Thomas, un ekteleotikd pnélog

» Koatonodng Znupidmv, ekTelectikod HENog

AxorovBobv chvTopa Ploypaeikd onueidpaTe TV HEADV ToV AlotknTikoy ZupfovAiov.

Maprkog Kaarépyng, [Ipdedpog Atotkntikod Zvpoviiov, pun eKTELECTIKO HEAOG

O k. Méprog Karrépyng etvor IIpodedpog kot pérog tov A.X. g etotpiog omd ) cHGTUoT TG ETALPELNG.
Etvaw Sumthopotodyog MnyoavoAidyog Hiextpordyog Tov Ebvikod Metsofiov IToAvteyveiov. Amo 1o £€10g
1969 éw¢ kau 1971 epydobnke oty etaipeic OWENS ILLINOIS tov Opidov Mrodocdakn. To 1971
vnp&e cuvidputng pe tov Opuho BIOXAAKO g etaupeiog ETEM ALE. Ao tote kan péypt To 2008
nto Awvbovov Eopfovrog g etoipeiog ETEM ALE. 'Extote eivan pn ekteleotikdg mpodedpog Tou
Atowknrtikod Zoppoviiov tg ETEM ALE.

[MowAdkng Anuntprog, Avtimpoedpog, Mn Extedestikd Méhog

O «. Mavidakng etvor Avturpoedpog kot pérog tov A.Z. tng etaipiag and to 2008. Eivor nruytodyog tov
Tunprotog @uvowng kot Mnyavoroyiog tov Dartmouth College. Emiong katéyst petomruytoxods tithovg
ot Mnyavoloyia kot ot Awoiknon Enyyeipiiceov (M.B.A.) ond to Dartmouth College. Xtnv molvet
Kaplépa Tov €yel dlateAécel avturpdedpog otnv Salomon Brothers Inc., Wpvtikd xor AtgvBovviikd
otéleyxoc otnv Alpha Finance SA, dputicd otéheyog kot Atevbivov cvppovioc oty Ernst & Young
Finance SA xoBag kot Aevfovev Zdppoviog oty E.T.E.B.A. Ao 1o 2001 €wg kot onuepo TapEyet
ovpPovievtikég vanpecieg otov Oputho BIOXAAKO. And 10 2008 émg to 2010 avérafe v Béon Tov
I'evicov Aevbovt e ETEM ALE.

Mevtlehomovrog 'edpylog, Extedeotikd Méhog

O k. Mevtlelomovrog, givar pérog tov A.Z. g etatpiog and to 2010. Eivar wroyodyog tov Tunuotog
Owovopkov Emomuov tov Owovopwkod Ilavemompiov ABnvov. Amd 1o 1996 éwc to 2004
gpydotnke ot Zoinvovpyeio KopivBov A.E. 6mov detéhece kot Owovopkdg AtgvbBoviig. Amo to 2004
g 10 2008 gpydotnke otov Opho Yzatis og Owovopikdg kot Atowknrtikdg AtgvfBoving. To 2008
enéotpeye otov Opho BIOXAAKO 6mov dwtérece CFO tng Stomana Industry S.A., ot cuvéyela og
Financial Controller tov Opidov BIOXAAKO kot and tov IovAo tov 2010 €xer avordfer  Tevikn
AevBvovon g ETEM ALE.

Eropidev Katonodng, Extedesticd Méhog

O k. Kotonddng, sivar péhog tov A.X. g gtotpiog and to 2012. Eivar wtoyodyog tov Tunpotog
Xnukdv Mnyovikov tov E6vikov Metoofiov [oAvteyveiov kot Kotéxel HETOMTUYIOKO TITAO OTN|
Awoiknon Emyepficeov. T SidpKeto g TOAVETONS EMAYYEALATIKNG TOV KOPLEPOS avappynOnke and
o youniotepa eminedo ¢ Eumopikng AwdBvvong ot 0éom tov Epmopikod Atevbuvty, 0éomn mov
Katéyel onpepa. npeio otobuol oty Kapépa tov NTav N avéAnyn g 8éong tov AtevBovti eEaymymv
otV EBTA amd 10 1996 £m¢ kot 0 1999 kabmhg kot n avéAnym g 0éong tov Epmopikod Atevbovn
otov Opho M.J. Maillis and to 1999 péypt kou tov Ampidio tov 2008. Tov TovAlo tov 2008 avérafe v
0éon tov Aevbvvty E&oywymv ommv ETEM A.E. kor 10 Mdwo tov 2010 mpodybnke ot 6éon tov
Epmopucod Atevbovvt yro tov Opido ETEM.

Koptoopyehaxng Eppavovn, Extedeoticd Méhog

O k. Koptoopyerdkng, avikel oto oteleylokd dvvapukd g Etapeiog amd to 2007 kou diateiet
Owovopkog Atgvbovving g and to 2011. Eivor wroyrovyog tov Tpnpatog Opydveong & Atoiknong
Enyepiocov tov Iovemompiov [Mepoidg kot Katéyel PETATTUYLOKO TITAO GTO, XPNILOTOOIKOVOUIKA
oand to mavemomuo Lancaster. Amd to 2005 éwg to 2007 gpydotnke oty vanpecic Ecmtepucod
EAéyyov Tov Opidov BIOXAAKO. Xto mapelBdv €xet emiong epyaotel otov TpameliKd Topéa.
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IMotcovpog ABavdaciog, Extedeoticd Méhog

O «. Hatocovpog eivar amdeottog tov tufpatog HAektpordyov Mnyovikov E.M.IL. kot xdtoyog
petantoylok®v titAov oe Engineering Business Management & Computation amd T0 TOVETIGTAHLO
Warwick ka1 Oxford, avtiotoiywe. Eivar otéleyog g Etaupeiag omd to 2003, w¢ YrevBuvog Tunpotog
Sovmpnong & Néwv ‘Epyav, evd amd to 2008 ekterei xpén Atevbovrr Epyoctaciov g mopay@ytkng
povadag tng Mayoviag.

Purnell Thomas, un Exteleatikdo Mélog

O k. Purnell eivar andpotrog tov tpunquatog Business Administration kot KATOY0G HETOMTUYIOKOD TITAOL
o¢ Financial Management a6 1o mavemotnpio Greenwich. ‘Exet epyootel oto e€mtepikd, omnv AyyAia,
¢ Xtéheyog TunLoTog AvOpdmivov Avvapikod 6Tov Topéa ToL Aaveunopiov, evd £xetl eumelpio Kol 6TOV
tpomelikd topéa, otnv EALGda. Evidydnke oto oteleyiono duvapcd tov Opidov BIOXAAKO 1o 2003,
¢ AtevBoving AvBpomvov Avvapikod oty ETEM ALE., eved and 1o 2013 éxet avordafet kabnkova
Aownrtikod Atevfuvtr oy etapeioc ETEM BULGARIA S.A., Bvyatpikni tov opihov ETEM.

Kovgomovrog Abavdaciog, AveEdpmto un Extedeatikdo Mélog

O k. Kovgpomovrog eivar moAtikdg pnyavikog, andeotrtog tov EOvikod Metoofiov TToivteyveiov. To
1954 idpvoe teyvid ypageio pEcm tov omoiov avéhaPe onpavtikd Epya g ABMvac, evad peta&d dAlov
Katd ) Stdpkelo TG KapEpag Tov detéhese cvppoviog otov OTE kat oty EPT.

ApoAiing Eppoavouoni, Ave&dptnto un Extedeotikdo Mélog

O k. ApYvAdng eivar andportog g Nopkng XyoAng tov Ilavemompiov AOnvav. ‘Eyxel epyactel oty
Epmopwn Tpdamelo g EALGS0G kot otnv Olvumiokn Agpomopia, v Katd tn SdpKeld TG KAPEPOS
Tov €xetl suvepyootel pe T Navtimokn Etapio «Xoavdpne» kot pe to [pakrtopeio Ta&diov «MANOSY.
Eni tpietiog dtutnpovoe etapio eEaymymv Eviov.

Ta péin tov A.Z. exkAéyovrtal yuo tpiet) Onreio and ™ Fevikn Zvvérevon tov Metdywv.

To Aloumtikd Zoppoviio g Etaupeiog e&eréyn and v Taktikn Tevikr Zovédlevon g 18ng
Iovviov 2011 kou m Onteio Tov Afyel €vidg tov wpdTov &apnvov tov €tovg 2014. H ovvbeon tou
apykod Atoikntikod ZvppovAiov €xet petofAndei fdoet Tov anopdoenv TV ['evikdv Zuveledoemv g
28ng Iovviov 2012 ko g 20 OktoPpiov 2013.

To Awwntiké Zoppoviio cuvedpiace copavia entd (47) eopéc péoa oto €rog 2013 kar otig
GULVEIPLACELS TAPEGTNGOV OAD TAL LEAT) TOV OVTOTPOCMTWE.

Emtpomi) EAéyyov (Audit Committee

i. Heprypaon tg cvvOeong, rertovpyiag, £pyov, aprodOTHTOV Ko TTEPLYpa@r Oepdtav
oV cviNTovVTUL 6TIS cVVEdPLAGELS TG Emitpomig

H Emurponr] EAEyyov, 1 omoio exdéyetan kot Aettovpyet coppmva pe tov N. 3693/2008 (0p0.37),
amotedeitarl amd Tpio pUn eKTEAESTIKG UEAT TOL AloknTiKoV ZupPovAiiov ek TV omoiwv ta 300 &ivat
avebaptrta kot €xel @G KOPO €pyo, OTO TACICL TOV OO TOV ®OC GVO VOUO TEPLYPOUPOUEVOV
VIOYPEDCE@V, TNV TOpoy] vrootpiéng mpog 10 Awikntikd Zvpufodrio g Etoipeiog yuoo v
EKTANPWOOT TNG OMOGTOANG TOV OYETIKA e TNV OUCOAAOT] TNG OMOTEAECUATIKOTITOG TOV AOYIOTIKAV
KOl OWOVOUIKMV GUOTNHAT®V, TOV EAEYKTIKOV UNYOVICUOV, TOV GLOTNUATOV Jdloyelpong Tov
EMYEPNLOTIKOV KIVOOVOV, TN SL0CQAAIOT] TNG GCLUUOPPMONG LE TO VOUIKO KOl KOVOVIGTIKO TAAIG1O Kot
TNV ATOTEAEGLLATIKY EQAPLOYT TV apy®dV TG Etatpikng AtakvBépvnong.

Ewwdtepa, n Emttpor EAEyyov éxet Tic €€1g appodioTnTeg:
Appodiotnteg

- Nao e€etdlel v amoTEAECUOTIKOTNTO OA®V TOV EMTEIWV TNG AlOIKNONG GE GYEoT LE TN
SapOAaén TV TOp®V OV droyepilovTal Kot T GLUUOPPMOT) TOVG LE TNV Kabiepopuévn
TOMTIKT Kol O1001K0GIEG TNG ETAPELNG,

- No o&oroyel T1g dadikacieg Kol To. oTOYE Yoo TNV EMAPKELN TOVG GYETIKG HE TNV
eMiTEVEN TOV OTOYOV KoL EKTIUNGT TNG TOATIKNG KL TOV TPOYPAULLATOS TOV OVAPEPETOL
otV V1o e€€TaoN dpaSTNPLOTNTA,
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- No eléyyel meptodikd TG S1apopeg Aertovpyieg TV d1Gpopmv dlevdiveemv 1 TUNUATOV,
étol mov vo. dac@aiiletar 6Tl ot didpopeg Aettovpyieg Tovg deEdyovtar opoArd, gival
oOLE®VES Pe Tig 0dnyiec TG Atoiknomng, v moltikn g Etapeiog, tig dadikaoieg ko
OTL OVTEG CUUUOPPAOVOVTOL HE TOVG OTOYOLG NG Etatpeiog ko pe to mpodTuma g
AWOKNTIKNG TPOKTIKNG.

- No g&etalet Tig exBcelg TOL E0MTEPIKOD EAEYXOV Kol EWOKOTEPA VOL:

-AZoloyel v emdpKelo EKTACNS TOVG
-EmPefaidver v axpifela tov exkbécemv
-Na e&etdlet TNV endpKeln VTOSTAPLENG TOV OTOTELECULATMOV

H Enitporny EAéyyov Aappdvet tig tapakdto ekBEGELS yia T dpooTnpLOTNTO TOV EAEYYOL:

-“Extoxteg

-Tpymviaieg otovopkoD eAEYYOL
-Etfioleg Taxtikon eAEyyov
-Ex0¢oe1g Etanpikng Awaxvopépvnong

H Enurponn EAéyyov e€etdlet kot dtacparilel tnv aveEaptnoia tov Ecotepikdv Eleyktov g
Etaipeiog kot Aapfavel yvoon tov evpnudtov toug Kabmg kot tov Exbécemv EAéyyov enl tov emmoiov
N evodpecmv Owovopkdv Kataotdoewv e Etopelog. [apdrinia, mpoteivel dopBmtikég evépyeteg
Kot S1od1KOGiES TPOKEEVOL VA OVTILETOTIGHOVV TUYOV guprLaTa 1) advvapies o meployég OUCOVOUIKNG
Avogopdg 1 GAA@V onpavTikdv Asttovpyldv g Etaupeios.

Yoppwva pe tov Kavoviopud Aswrtovpylag g, n Emitporn Eléyyov amaptiletor amd 600
aveEapTnTa Kot U EKTEAESTIKG HEAT TOL ALOKNTIKOV ZvUBovAiov kot éva pn eKTEAEOTIKO UEAOG TO
omoio S1BETOVV TIC OTALTOVUEVES YVDGELG KOl EUTELPIES Yo TO £pyo ¢ Emttpomrg.

H vowotapevn odvBeon g Emttponng EAéyyov givar ) akdriovbn:
Méhn: Eppoavound Apding - AveEdptnto Mn ektedeoticd pérog AX.
ABavéociog Kovgdmoviog - AveEdptnto Mn ekteleotikd pérog A.X.
Anpniprog ITavAdkng - Mn extelectikd pérog, Aviumpoedpog AX.

ii. ApOpdg cvvedprdoewv g Emrponnic ko ovyvotnte ovpperoyis ka0e pélovg oTig
OLVESPLACELG

H Emupony EAéyyov cvvedpiace 4 popég katd 1o 2013, pe manipn anaptio, aAld Oyt pe v
TOPOVGIO TOV TAKTIKOV EAEYKTMOV TOL TPpoPAémetor amd tov Kmdika.

iii.  A&oAhoyNon amoTELEGNOTIKOTNTOS KOl EMd66emV TS Emtpomig

Méypt t obdvtaén g mapovcag Aniwong, dev épovv Beomotel eWdkég dradikacieg yo v
agodoynon g aroterecpotikodtrag g Emtponng EAéyyov. H Awoiknon g Etaipeiog Ba Beomicet
oyETIKEG O1001Kacieg 0TO HEALOV.



|
oy %)
. ﬂ') Dr DFK PD AUDIT Avwvupn Etapia Opkwtwv
:‘w P D i l_ [ﬁl ] | EAeyktwv Noylotwy Kaw ZupBovAwv
g

RTERWATIRNEI Eruxelpricewv
Baowioong Zodiag 4, 10674 ABrva
TnA: +30 210 7249302, ®a&: +30 210 7212075
http://www.pdaudit.gr

"Ex0eon EAéyyov Ave€aptntov Opkotov Erleykti Aoyrom)

IIpog tovg Metdyovg g Etarpeiog
«ETEM A.E. ETAIPEIA EAA®PQN METAAAQN»

"Ex0¢on eni tov Etanpikov kot Evorompévov Owovopikov Ketastdoeov

EXéyEople TiIg cuvnUpéveg ETAPIKEG KOL EVOTOUNUEVES OIKOVOUIKEG KaTaoTacelg g etalpeiog «ETEM
A.E. ETAIPEIA EAA®PON METAAAQN» mov omotelodvial Omd TnV ETOPIKT KOl EVOTOUUEVT
Katdotaon ypnpatoowovoutkng 0éong g 31ng  Askepfpiov 2013, 11 eToupikég Kot €VOTOMUEVEG
KOTOGTAGEL, OMOTEAECUATOV YPNCEMG KOl GUVOAMKOD €L000MUATOS, HeTaformv diov Kepolaiov Kot
TOUEWKADV POOV TNG XPNOEWS mov €Anée v muepounvio avty, Kabdg Kot TEPIANYN ONUAVTIKOV
AOYIOTIK®V opydV Kot LeBOdV Kot AOTES EMEENYNLLATIKES TANPOPOPIES.

Ev09vn g Awoiknong o tic Eraipikéc ko Evorompéveg Owovopkég Kataotaoelg

H doiknon eivar vredvbovn yuoo v KOTAPTION KOL €0A0YN TOPOLGIONCT OLTAOV TOV ETAUPIKAV Kol
EVOTOUUEVAOV  OIKOVOUIKAV KOTAOTACE®V oOuemve pe ta Atebvn IIpotuma Xpnpotookovouikng
Avapopdg, 0Tmg avtd £xovv vioBemBel and v Evponaixn Evoon, 0tmg kot yio eKeiveg TIC E00OTEPIKEG
dudeideg, Tov N droiknon kKabopilel wg anapaitnteg, ®GTE Vo KaBioTOTOL SUVATH 1 KATAPTIOT ETAUPIKAOV
KOl EVOTIONUEVOV OIKOVOUIKAV KOTAOTAGE®DY OTOAAAYUEVOVY OO 0VGLDOT avoKpifela, mov opeileton
glte og andrn eite og AMabog.

Ev00vn tov Edeyxtn

H ducn pag evBdvn givar va ek@pdcovpe yvoun Nl 0UTOV TOV ETOPIKOV KOl EVOTOUEVOV OIKOVOLLK®V
Kataotdosv pe Paon tov Edeyyxd poc. Aevepynoape tov éaeyyxd pog oopeova pe to Aebvn Ipotona
EXéyyov. To mpodTuma ovtd omoitodv vo CUUUOPPOVOLOCTE LE KAVOVEG 0E0VTOAOYiNG, KaOMG Kol vo
oyxedlalovpe Kot SlEVEPYOLLE TOV EAEYYO LE OKOTO TNV OTOKTNGN €0A0YNG SAGPAAIONG Yo, TO €4V Ol
ETALPIKEG KOl EVOTTOMNUEVES OIKOVOULKEG KOTOOTAGELS EIval AmoALoyLEVEG O 0VOLOAN avaKpifeta.

O éheyyog meprropfavet tn dievépyeto SIAOIKOCIOV Y10 TNV ALOKTNOT EAEYKTIKAV TEKUNPI®MV, CYETIKA e
TO. TOGA KOl TS YVOGTOTMOWGELS OTIC ETOPKEG KOU EVOTMOMUEVES OWKOVOMKESG kotaotdoels. Ot
emieyopeveg dadikacieg Pacifovior omnv kpion tov eheykty meptiapfavopévng g ektipnong tov
KWOOvV@V ovcuddovg avakpiPelog Tov ETOPIKOV Kol EVOTOMUEVOV OIKOVOUKAOV KOTAGTAGE®MY, TOV
opeideton eite o amdrn gite oe AdBoc. Katd ) devépyela avtdv TV eKTINCEDV KIVOHVOV, 0 EAEYKTIG
eketalel 11c eomTepkég ducheldeg mov oyetiovior pe TV Kotdption Kot €0A0YN TOPOLCINCT TOV
ETOLPIKAOV KOl EVOTOUUEVOV OIKOVOUIKAOV KOTOOTACE®MV TNG eToupeiag, He okomd 10 oyedlaopd
EAEYKTIKDV OL001KAGIOV KOATAAANA®V Y10l TIG TEPIOTACELG, OAAG OYL LE OKOTO TNV EKPPACT] YVOUNG i
NG AMOTEAEGLOTIKOTNTOS TOV E0OTEPIKAOV dkAEd®V TG eTaupeiog. O éleyyog mepiiappdvet eniong tnv
a&loAoyNnon ™G KOTOAANAOTNTOG TOV AOYIOTIKOV apXdV Kol HeBOd@V TOv ¥PNGLULOTOONKAY KOl TOL
€0AOYOL TOV EKTWNCE®V 7oL &ytvav amd TN Oloiknomn, Kobmdg kot a&loAdynon NG GLVOAKNG
TOPOVGIUGNS TOV ETALPIKADV KOl EVOTOMNUEVOV OTKOVOUIK®V KATUGTACEWDV.

ITiotevovpe OTL TO EAEYKTIKG TEKUNPLO TOV £YOVUE CLYKEVIPMOEL EIVOL ETAPKT KO KOTAAANAG Y100 TN
Oepelioon TG EAEYKTIKNG HOG YVAOUNG.
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Kotd ) yvdun Hog, ot GUVNUUEVES ETOLPIKEG KOl EVOTOUUEVES OIKOVOLIKES KOTAGTAGELS TapovsLalovv
gbhoya, omd Kabe ovoldIN dmoym, v owovoukn Béon g etapeiog «ETEM A.E. ETAIPEIA
EAAOPON METAAAQN» kot tov Buyatpikdv ovthig, katd v 31n Askepfpiov 2013 xor
YAPNLLOTOOIKOVOLLLKY TOVG EMOOCN KOL TIG TOUUEWNKEG TOVG POES Yo TN ¥pNom mov EAnge v nuepounvia
avt ovpemva pe ta Aedvi Ipodtoma Xpnpotootkovoknig Avagopds, 0rtmg avutd xovv viobetnel and
v Evporaik) Evoon.

Alro Oépa

Ot etoupikéc ko gvomomuéveg otkovopkés katootacels tg etoupeiag «ETEM ALE. ETAIPEIA
EAAOPON METAAAQN» v t yprion mov éinée v 31n AekepPpiov 2012, eiyav eieyybel and
arovg Opkwtovg Eheyktés Aoyiotég, ot omoilot e&éppacav yvoun yopis dtapoporoinon v 251
Defpovapiov 2013, enl TV ETAPIKMOV KO EVOTOMUEVOV OIKOVOUUK®DV KATAGTAGE®Y TNG TPONYOVUEVNG
APNOEMC.

Avogopa eni Alrov Nopikav kor KavovieTik@v Ogpdrov

a) Xmmv ‘ExBeon Awyeipiong tov Atownrtikod ZvpfovAiov meprhapPdavetar SNA®MON  ETOUPIKNG
dwkvPépvnong, n omoia wapEyEL TO. TANPOPOPLOKE oTOotKElo. TOL opilovtor otV mapdypago 33 Tov
apBpov 430 tov k®d.N.2190/1920.

B) EmoAnBedoape ™ cvopemvio Kot Ty oviietoiynon tov mepieyopévov g ‘ExbBeong Awayeipiong tov
Aoikntikod ZvpBovAiov HE TIC CUVNUUEVES ETOPIKES KOL EVOTOUEVES OIKOVOUIKES KOTAGTAGELS, GTO
miaicla Tov oplopevav amd to dpbpa 43a, 108 kot 37 tov K.N. 2190/1920.

AbMva, 24 Maptiov 2014

DFK PD AUDIT Avavoun Etoipio Oprotaov O OPKQTOX EAETKTHX AOT'IETHX
Eleyktodv Aoyiotodv kot Zoppfoviov Exyeipiocmv
Baotkioong Zogiag 4, 10674 ABnva
AM XOEA 163
SITYPIAQN KQN. TKPOYITE
AM ZOEA 27931
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‘Opmhog ETEM A.E.

Emoieg Owovopikéc Kataotaoseig (Etapikéc kar Evorowmpéveg)

™ 31" Askepppiov 2013

O T'evikog Atevboving &
[poiotdapevog Otkovoptk®v
O IIpdedpog A.X. Ynnpeoiodv "Eva Méhog tov A.X. "Eva Méhog tov A.X.
MAPKOZX TI'EQPI'IOX ZITYPIAQN EMMANOYHA
KAAAEPI'HZ MENTZEAOIIOYAOX KATQIIOAHZ KAPTXOMIXEAAKHX
A.A.T.: AK 205607 AAT.: X 152900 AAT.: AZ 055843 A.AT.: AK 100087

A.A.:20790 A’ TAZHZ

ETEM A.E.

ApOpoc I''E.MH. 980901000, AP.M.A.E: 7777/06/B/86/17

A. Megooysiov 2-4 AOqva
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I. Kataotdoeig Xpnpatootkovopuikig Oéong

OMIAOX ETAIPIA
Ilood, o¢ Evpcd Inp. 31/12/2013 31/12/2012* 31/12/2013 31/12/2012*
ENEPTHTIKO
Mn KuKAOQOPOVY EVEPYNTIKO
Evoopato mayo 6 68.232.285 74.006.298 21.944.021 32.562.872
Avla Teprovotokd otoyeio 7 1.109.359 999.603 244.076 412.784
Emevdioeis og axivnta 8 1.506.164 6.278.497 1.506.164 1.382.832
Emevdioeis o emygipnoeig mov gvorotovvrar pe kabopr Béon 9 994.425 1.062.314 313.322 358.347
Emevd0oeis o€ EMyEpNGELS TTOV EVOTOLOVVTAL UE OALKY) EVOTTOINGN 10 - - 22.432.744 22.432.744
Xpnuoatoowkovopikd ctoyyeia dtobéoita Tpog TdAnon 11 196.908 302.317 200.622 302.317
AOWéG amoToELg 14 221.909 331.461 129.487 134.060
ZOVOLo UN-KUKAOQOPOVVTOS EVEPYNTIKOD 72.261.050 82.980.490 46.770.436 57.585.956
Kvuklho@opoOv evepyntiko
AmoBépata 13 28.045.997 29.761.239 9.556.452 10.882.162
Eumopikég kot Aowmég amantioeig 14 23.680.583 33.189.786 13.821.671 18.742.890
Amaitnon and ®opo Ewcodnporog 27 90.723 1.162.449 84.074 1.141.756
Hapayoyo 15 - 4.195 - -
Tapetokd Stféoipa Kot 160dVVaLL 16 2.508.025 2.522.920 854.178 739.182
XHvoro KUKAOQPOPOUVTOG EVEPYNTIKOD 54.325.328 66.640.589 24.316.375 31.505.990
XOvoho evepynTIKOD 126.586.378 149.621.079 71.086.811 89.091.946
TATA KE®AAAIA
To10. KEQALOLX ATOSIOUEVA GTOVG PHETOYOVG
Metoyko kepdioto 17 9.302.855 9.302.855 9.302.855 9.302.855
Amobepotikd vép To dpTio 32.349.082 32.349.082 32.349.082 32.349.082
Aowd anoBepaticd 18 19.695.854 19.101.477 17.402.606 17.402.606
Suvorroy otk Stapopég evomoinong EEvav Buyatpikdv 18 (233.118) (127.362) - -
Znpieg €16 véov (52.189.689) (31.864.054) (51.720.261) (34.432.013)
ZHvoro 1010V KEQAALIOV UTOIIOOPEVOV GTOVG HETOXOVGS TG
INTPIKNG ETONPEiag 8.924.984 28.761.998 7.334.282 24.622.530
Mn €AEYYOVGEG GUUUETOXEG 92.139 92.610 - -
Xvoro WiV Kepalaiov 9.017.123 28.854.608 7.334.282 24.622.530
YIIOXPEQXEIX
Mokpompo0sopes VoyPEDoELS
Advera 19 38.254.000 12.450.000 38.254.000 12.450.000
Avofallopevn oporoyiki| vToypémon 12 1.119.212 2.686.225 232.328 1.126.918
YToypedoELS TAPOYDV TPOSMTITUKOV 20 291.048 920.116 257.349 887.682
Emyopnynoeig 21 3.269.882 3.867.928 559.376 675.690
XOvoro paKpPoTtPOOEoH®Y VTOYPEDGEMV 42.934.142 19.924.269 39.303.053 15.140.290
BpoyvnpdBeoneg vroypedoelg
TIpopunBevtég Kot Aowmég Vo pedoELg 22 25.749.679 29.734.412 9.127.901 10.471.804
Aouég Doporoyikég Ymoypedoelg 22 549.825 396.439 120.967 40.117
Advelo 19 47.944.736 70.562.686 15.000.608 38.799.319
Mopayeyo 15 69.011 17.886 - 17.886
[poPréyerg 23 321.862 130.779 200.000 -
Xvoro BpayvpoOccp®V VIO PEOGEDV 74.635.113 100.842.202 24.449.476 49.329.126
Xvolo voypedoEmV 117.569.255 120.766.471 63.752.529 64.469.416
ZHvoro 1010V KEQUALIOV KU1 VTOYPEDGEOV 126.586.378 149.621.079 71.086.811 89.091.946

* Avampooappocpéva Tocd Aoy® tov tpomonotmuévov AAIT 19 «Ilapoyés o epyalopévovey (PAéne Enpeioon 37).

Tnv 31 Aexepfpiov 2012, n epappoyn tov tpomomompévov AAIT 19 «Ilapoyéc oe epyalopévoucy eiye ®g amotélecpa TV avénon otig
«Ymoypedoelg mapoydv mpocwmikod» katd €182.201, 1660 yw tov Optdo 6co kot v Etawpio evd ot avaroyodvteg @dpot mov
avayvopiotnkay otnv «Avafailopevn goporoyikn vroxpémon» Ntav € 36.440 yu tov Owdo kon v Etonpia. Qg amotéleopa, ta Tow
Kepdroa petwbnkav kotd €145.761 1600 cg evomompévo 660 Ko ETALPIKO EMITESO.

O1 Znpelnoelg otig oelideg and 32 mg 78 amotehohv avamdonacto HEPOS avTdv TV Owovopkmv Koataotdoewy.
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II. Karaotdoseig Amotelespdtmv

OMIAOX ETAIPIA

Tlooé oe Evpo Inp. 2013 2012* 2013 2012*
HoMcag 84.440.275 99.607.661 27.192.931 41.885.239
Koéotog [Moindéviov (77.252.272) (87.905.945) (26.580.733) (37.432.829)
Mewté Képdog 7.188.003 11.701.716 612.198 4.452.410
'E&oda d160g0omg 24 (12.434.542) (14.074.776) (5.868.211) (6.156.589)
"E&oda droiknong 24 (5.731.594) (6.444.945) (2.928.958) (3.764.448)
Aowd éc0d0a / (£€0da) expeTdArievong (kabapd) 28 (5.760.279) 2.283.249 (7.279.072) 869.257
Amoteléopnata ekpeTdirevong (Znpicc) (16.738.412) (6.534.756) (15.464.043) (4.599.370)
X PNULOTOOIKOVOLLKA £5050. 26 293.260 501.727 28.511 29.841
XpNUOTOOKOVOpLLKE £E000L 26 (5.110.461) (5.395.208) (3.031.252) (2.831.589)
‘Ecoda and pepicpota 28 10.800 31.205 10.800 31.205
Képdn/ (Znpiég) amd ouyyeveig emyelpnoelg 28 (20.526) 34.001 - -
Képdn / (Znpicc) mpo popav (21.565.339) (11.363.031) (18.455.984) (7.369.913)
DOpog e160dMHaTOg 27 1.631.482 1.621.418 965.608 91.478
KaBapd képon / (Cnméc) ypiong oméd
ouveopeveg dpaoctnproTnTEG (19.933.857) (9.741.613) (17.490.376) (7.278.435)
Katavepnpéveg os :
Metdyovg ™G UNTPIKNG (19.933.386) (9.739.948) (17.490.376) (7.278.435)
Mn gAéyyovoeg GUUUETOYES (471) (1.665) - -

(19.933.857) (9.741.613) (17.490.376) (7.278.435)
Znpigg ava pPeETOYN TOL AVUAOYOVV GTOVS PETOYOVG
NG PNTPUKIG Yo TN xpNon (ekppacpéves og € avd
petoyn)
Boowés kot Amopetmpéveg 32 (0,6642) (0,3246) (0,5828) (0,2425)

* Avampocappoopéva 1osd Aoym tov tpororomuévon AAIT 19 «Ilapoyés oe epyalopnévovey (BAéne Enueinon 37).

H gpoppoyn tov tporomompévonr AAIL 19 «Ilapoyés oe epyalopévouey eiye g amotédeosua tn peioon oto «Kdotog [oindéviovy katd €
5.548 yo tov Opho xan v Etotpic. Ot avoloyodvreg @opot mov avayvopictnkav otov "®Popo eicodfpatog” avidbav cg € 1.110 yuo tov
Optho xor v Etonpio.

O1 Enpeidoets otig oedideg and 32 £wg 78 anotehodv avamdonacto pépog avtdv tov Owovoukomv Katactdoemv.
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II1. Katactdosic Xvvolkov Elcodnpatog

OMIAOX ETAIPIA

Iooa oe Evpcd 2013 2012* 2013 2012*
Ka0apa képdn / (Cnméc) ypiong (19.933.857) (9.741.613) (17.490.376) (7.278.435)
2roryeio wov evoéyetor va. talvounlody petoyevéatepa
OTNY KOTAOTO0N OTOTEAEGUATOV:
ZUVOAROYLOTIKEG SLOPOPES (105.756) (76.180) - -
Képdog / (Cnpudr) and amotipnon mopaydyov
Yo avTioTdfpion KivdHivou ToUELNKOY podY - 28.250 - 28.250
DOpog E160OMILOTOG TTOV avaroYEl - (5.650) - (5.650)
XOvoro cTor iV oV evoEeTon va TaStvounBovv
RETAYEVESTEPU OTN KUTAGTUGCT ATOTELECRATOV (105.756) (53.580) - 22.600
2roryeia wov dev Go toivounBovv uetoyevéotepa
0TV KOTAOTOON OTOTEAECUATOV
Képdog / (Enpd) and avabedpnon IAS 19 273.146 (188.965) 273.146 (188.965)
DOpog E160OMILOTOG TTOL avaroYEl (71.018) 37.793 (71.018) 37.793
XYvolro oToryeiov mov dev Ba TaivounBovv
RETAYEVESTEPU OTN KUTAGTUGCT ATOTELEGRATOV 202.128 (151.172) 202.128 (151.172)
Aowté cvvolKa ercodfpaTe xpriong 96.372 (204.752) 202.128 (128.572)
LUYKEVTPMOTIKG GUVOLIK( E1G0ORATC XPTIONG (19.837.485) (9.946.365) (17.288.248) (7.407.007)
Katavepnpéva og :

Metoyovg g PNTpIKig (19.837.014) (9.944.700) (17.288.248) (7.407.007)

Mn eXéyyovoEG GUUUETOYXES (471) (1.665) - -

(19.837.485) (9.946.365) (17.288.248) (7.407.007)

* Avampocappocpéva 1osd Aoym tov tpororomupévon AAIT 19 «Ilapoyég oe epyalopévovey (PAéme Enueioon 37).

Ot Znueidoelg otig oelideg and 32 £mg 78 amotehodv avamdonacto HEPos avtdv TV Owovopkomv Kataotdoswv.
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IV. Kotoaotaoeig Metaporov Idiov Keporaiov

Iood oe Evpa

ENOIIOIHMENA ITOIXEIA

Ynérouro otig 1 lavovapiov 2012

Tpononoinen AAII 19

Avanpocappocpéve vrorowro otig 1 Iavovapiov 2012*
ZOVOALOYHOTIKES dlapopég

Aoutd cuvolikd e1Godnpata ypriong

Kabapo képdog / (Enpud) xpriong

ZUYKEVIPOTIKG GUVOMKG E160dHpata ¥piong

Mertoafoin LK. Adyw ariayig tpomov evomoinong g KANAA AE.

Ynérouro 31 Askepppiov 2012*

Ynorowro otig 1 lavovapiov 2013
ZovoALoyLaTIKES SLpopEg
Aourd cuvolikd eicodnpata xpriong

Kabapé képdog / (Enud) xpriomg
ZUYKEVIPOTIKG GUVOMKG E160dHpaTa ¥piiong

Metagopég Moyo cuyydvevong duyatpikdv

Ynérowwo otig 31 Ackepppiov 2013

ETAIPIKA XTOIXEIA
Ynérowmo otig 1 Iavovapiov 2012
Tpomomoinon AAII 19

Amod136pEva 6TOVG HETOYLOVG TNG UNTPIKIG

Avampocappoopévo vrérowro otig 1 Iavovapiov 2012*

Aowd GuVOMKA ELGOdN AT XPIIONG

Kabapo képdog / (Gnud) xpiong

ZUYKEVTIPOTIKA GUVOAKA ElGOdMpatTa xpriong

Ynérormo 31 Aekepppiov 2012*

Ynrérowro otig 1 Iavovapiov 2013
Aowmé 6UVOMKA E1GOSN AT XPNONG

Kabap6 képdog / (Enuid) xpriong

ZUYKEVTIPOTIKA GUVOALKA ElGOdMpata xpriong

Ynorowro 6t 31 Askepppiov 2013

Metoyko
Kepahmo & ToverhaypoTucég Mn Ziovoko
omodepaTIKG AmoBepatikd Aowd Amoteléopata dagopéc grEyyovosg Idimv
vrép T0 GpTIo £vroyng aliog amodgpaTiKG £1g véov gvomoinong Xivoro ooppeToyis Kegalaiov
41.651.937 (22.600) 19.101.477 (21.975.378) (51.182) 38.704.254 94.275 38.798.529
- - - 973 - 973 - 973
41.651.937 (22.600) 19.101.477 (21.974.405) (51.182) 38.705.227 94.275 38.799.502
- - - - (76.180) (76.180) - (76.180)
- 22.600 - (151.172) - (128.572) - (128.572)
- - - (9.739.948) - (9.739.948) (1.665) (9.741.613)
- 22.600 - (9.891.120) (76.180) (9.944.700) (1.665) (9.946.365)
- - - 1.471 - 1.471 - 1.471
- - - 1.471 - 1.471 - 1.471
41.651.937 - 19.101.477 (31.864.054) (127.362) 28.761.998 92.610 28.854.608
41.651.937 - 19.101.477 (31.864.054) (127.362) 28.761.998 92.610 28.854.608
- - - - (105.756) (105.756) - (105.756)
- - - 202.128 - 202.128 - 202.128
- - - (19.933.386) - (19.933.386) 471)  (19.933.857)
- - - (19.731.258) (105.756)  (19.837.014) 471)  (19.837.485)
- - 594.377 (594.377) - - - -
- - 594.377 (594.377) - - - -
41.651.937 - 19.695.854 (52.189.689) (233.118) 8.924.984 92.139 9.017.123
Metoyucéd Keparao &
amoBepatikd vép To AmoBepoTtikd Aowd Amoteréopato Xovodro Idiov
apto gohoyng aiog 0mo0spuTIKG €15 véov Keporaiov
41.651.937 (22.600) 17.402.606 (27.003.379) 32.028.564
- - - 973 973
41.651.937 (22.600) 17.402.606 (27.002.406) 32.029.537
- 22.600 - (151.172) (128.572)
- - - (7.278.435) (7.278.435)
- 22.600 - (7.429.607) (7.407.007)
41.651.937 - 17.402.606 (34.432.013) 24.622.530
41.651.937 - 17.402.606 (34.432.013) 24.622.530
- - - 202.128 202.128
- - - (17.490.376) (17.490.376)
- - - (17.288.248) (17.288.248)
41.651.937 - 17.402.606 (51.720.261) 7.334.282

* Avanpocappoopéva 1osd Aoym tov tporomomupévon AAIT 19 «llapoyég oe epyalopévovey (Préne Inueioon 37).

O1 Enpeivoets otig oedideg amd 32 £mg 78 anotehodv avamdonacto pépog avtdv tov Owovoukomv Kataostdoemv.
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V. Karoaotaoeig Taperokdv Podv

Tooé oe Evpod

Tapegrokég poéc amd AELTOVPYIKES SPASTNPLOTNTES
Znpieg mpo popmv

IIpocappoyés yio:

AmocBéoeic-Enyopnynoeig

Anotedéopata (€00da, E£0da, KEPOT Kot {npég)
EMEVOVTIKNG dPOGTNPLOTNTOG

Xpnpotooucovopkd ££0da

TIpoPréyeig

Amopeidoelg moyiov

ATOUELDGELS ZVUUETOYDV

Meioon / (avénon) anobepdtov

Meioon / (avénon) anoutioeov

(Meiowon) / avénomn vroypedcewv (TAnV Tpomelmdv)
Aowéc TTpocappoyéc

KatafinBévteg Kot

KoaBapéc taperaxéic poég amd Lertovpyikég dpacTtnploTnTES

Tapgrokég poéc amd enevovTIKEG dpaoTNPLOTNTES

Ayopég evempatov & VAV TEPIOVCIOK®OV GTOLXEIOV
THoMoegig evedpatov & duimv mayiov

THoMoeig enevévoemv oe akivna

Ayopég Ouyatpikdv

ToMoeg cuppetoydv

Mepiopata siompaydivia

Tokot mov glompdydnkay

AVENGN GUUUETOYNG O€ AOUTEC GUUUETOYES

KoaBapéc taperakés poég amd emevouTikEg dpacTnproTnTEg

Tapgrokég poéc amo YPNUATOSOTIKES SPOSTNPLOTNTES
Ewnpaées and ekdobévta / avainedivia davelo
E&opAnoeig daveiomv

Kabapn Metaporr) Bpayvrpobespov daveiopo
Elonpaén/ (emotpoen)) emyopnynong

KoaBapéc taperakéc poég amd pnpatodoTikig dpactnproTnTeg

KoOop1} (ueioon)/ adénon 6to Tapsiokd dredioipa kot 160dvvopa

Tapewxd Swbéoyio oy apyn s xPHong
Tapgrokd Srabéopa oto Téhog TS YPRONG

OMIAOX ETAIPIA
1/1 ¢mg 1/1 {¢mg 1/1 ¢mg 1/1 ¢mg
. 31/12/2013 31/12/2012* 31/12/2013 31/12/2012%

(21.565.339) (11.363.031) (18.455.984) (7.369.913)
6,7,8,21 6.037.985 5.669.596 3.043.179 2.687.368
12.591 47.258 (90.818) (41.316)
4.348.895 4.413.491 2.873.637 2.807.008
1.566.838 386.199 2.268.513 101.668
6 7.500.000 - 7.500.000 -
11 152.720 - 152.720 -
1.403.797 2.889.912 681.157 2.592.887
9.619.403 692.350 4.640.361 2.485.805
(3.393.333) 5.548.554 (1.129.287) 529.751
(250.913) (127.450) (298.160) (184.465)
(4.810.250) (4.281.272) (3.088.253) (2.735.238)
622.394 3.875.607 (1.902.935) 873.555
6,7 (3.762.337) (3.224.293) (554.169) (1.091.015)
92.132 56.720 539.993 272.579
- 260.000 - -
10 - - - (45.000)
10 - - - 710.000
10.800 31.205 10.800 31.205
30.180 90.424 22.019 17.924
(6.000) - (6.000) -
(3.635.225) (2.785.944) 12.643 (104.307)
19 38.254.000 - 38.254.000 -
(28.107.143) (6.936.143) (27.250.000) (6.250.000)
(6.960.808) (1.592.440) (8.998.712) 647.225
(188.113) 1.242.143 - 1.242.143
2.997.936 (7.286.440) 2.005.288 (4.360.632)
(14.895) (6.196.777) 114.996 (3.591.384)
16 2.522.920 8.719.697 739.182 4.330.566
16 2.508.025 2.522.920 854.178 739.182

* Avampooappocpéva Tocd Aoym tov tpomonotmuévov AAIT 19 «Ilapoyés o epyalopévovey (PAéne Enpeioon 37).

O1 Znpeinoelg otig oelideg and 32 mg 78 amotehohv avamdonacto HEPOS avTdv TV Owovopkmv Koataotdoewy.
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LNNELDGELS ETL TOV OTKOVOUIKAV KOUTUGTAGEDV
1. T'evikéc minpogopicg

Ot GUVNUUEVEG OIKOVOUIKES KOTOOTACES TEPIAAUPAVOUV TIG ETUUPIKES OKOVOUIKEG KATAOTACELS TNG
ETEM AE. (n «Etaupeion) kot tig evomomuéves owkovouikég Kotaotdoels g Etapeiog kot tov
Buyatpicov g (Loll o «Optkogy). Ta ovépata Tov BuYaTPIKOV ETALPELOV TOPOLGSLALOVTIOL OTN
Inpueioon 10 T@V 01KOVOLKOV KATACTAGEWDV.

Ot TapovsEG OKOVOUIKES KOTAOTACELS vdKewvTal o€ €ykpion omd T Tokte) [evikny Xvvédevon g
gtaipiag 1 omoio avopéveTol va cuvedplicel tov Mdio tov 2014.

Ot kvpdtepeg Opaoctnpidtnreg tov Opilov eivor mopaymyn Kot TOANGN  OPYITEKTOVIKOD KOl
Bropnyavikov mtpoeik adovuiviov.

O Oplog dpaotnplonoteitar kvpiog omv EAAGSa kot oy gupdtepn mepoyn tov Boikaviov kot
Evpdmng. Ot petoyég g Etarpeiog drampaypatevoviar oto Xpnuotiotipo AGnvav.

H Eraipeia edpedel oty EALGSa, A. Mecoyeiov 2-4, ITHpyog ABnvav B’ Krtipio, ABvva. H niextpovikn
devBvuvon g Etaipeiog eivor www.etem. gr

Ot CUVNILPEVEG OIKOVOULKEG KOTAOTAOELS EYoVV eykpOel Tpog dnpocicvon amd 1o Alokntikd Zvpfovilo
™G gTapiog v 24/03/2014.

Mntpicn| etatpeio givar 1 EABAA A.E, g omoiag ot petoyég dampoylatedovior 6o Xpnuotiotiplo
ABnvav. H Etapeio 6nog kot 1 EABAA A.E. avijkovy atov Optko tg VIOHALCO S.A.. H dueon ko
éupeon ovppetoyn g EABAA AE. otqv ETEM ALE. otig 31 Aekepfpiov 2013 frav 70,78% (2012:
70,78%).

2. ZOvoyn GNUAVIIKAV AOYIGTIKAV APy DV

Ot kvptotepeg AOYIOTIKEG apyéG mov viobemOnkav Kot axoiovBovvtar katd T oOVIOEN TOV
GUVNUUEVOV OKOVOUIK®V Kataotdoewv ocvpemva pe ta AJILX.A., mepihapfdvovtal otig Topakdto
apyég ol omoleg €yovv epappootel e cvvémeld oe OA To £TN VWO AVOAQEOPU, EKTOS OV OVOQEPETOL
SlapopeTiKd.

2.1 ITAaic10 KOTAPTIONGS TOV OIKOVOUIK®V KATOGTAGEMV KOl Z0VENLoY APaoTNPLOTITAS

Ot mopovoec eTaplkéG KOl EVOTOUUEVES OWKOVOUIKEG KaTAOTACES (£QeENg Ol  «OWKOVOUIKEG
KataoTdoelg»), Egovv cvvrayfel cvpeova pe ta Aebvi Ilpdtoma Xpnpotootkovopkng Avoaeopds
(epeing «AIIXA») mov éyovv exdobel and v Emtponn Aebvav Aoyiotikmv IIpotinmv (IASB), 6nwmg
avtd £xovv viobetnOei and v Evponaikn Evoon.

Ot TapovGeS OIKOVOIKEG KOTAOTACELS €0V ouvvtoydel pe Bdon v apyn TOv 10TOPIKOL KOGTOVG
eEUPOVUEVOV TOV TOPAYDYOV Kol TOV SOBECIH®V TPOG TAOANGCT] YPNIUTOOIKOVOUIK®DY GTOWXEI®V T
omoio amoTovvTaL oTIG E0A0YES afieg TOvG.

To mocd TV OWKOVOUKOV KOTOOTAGE®V Omelkoviloviol o€ gupd €KTOC €0V PNTA OVAPEPETOL
S10(pOPETIKA.

O Opthog ko  Etaipeio ekmAnpdvouv Tig KaONUEPIVES TOVG AVAYKES Y10 KEPAANLO KivnoNng LECH TV

OMUIOVPYOVUEV®DY  YPNUATOPODV KOl TOV CYETIKOV TOp®V mov £yovv ot  dwdbeon  Ttovg,
TEPIAMOUPAVOUEVOV KL TOV TPATECIKMV YOPNYHOEMV.
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Kotd v 31n Aexepppiov 2013 10 ovvoro tov Bpayvrpdbesopuwnv vroyxpemoswv tov Opilov kot g
Etaipeiog vrepPaivovv katd € 20,3 ex. kot € 0,1 ex., avtiotoya, Tig Ppayvrpdbeoiieg amatnoelg Toug
Kot enumpocsbeta o Ophog mapovoidlel oty tpéyovoa xpnon Cnuég petd and pdpovg Hyoug € 19,9 exk.
e T0 GOVOAO TOV WiV KePoAaiov va @tavel oto OGyog € 9 ek.. Eviog tov 2013 emtedybnke
avaypNUeTodd o, He Hakpotpdbeouo oporoylakd davelo € 38,3 k., TOL VOICTAUEVOL SOVEIGLOD TNG
untpung ETEM ALE. Enuewwvetor 6t 1 ETEM ALE. éxet AdBet €yypaoen dwfefaivon and ) puntpiky
g etotpio EABAA ALE., yuo v mapoyn kébe gidovg vrootpiEng dtav Kot av avt kpiel aropoit.

Ynd 1o mpicpa TOV aveOTEP®, Ol OIKOVOWIKES KoTooTdoels TG Etapeiog kot tov Opilov é€xouvv
gToLootel otn Bdomn TG dSVVATOTNTOS OUAANG CLVEXIONG TOV dPACTNPLOTHTMV TOVG. LG €K TOVTOV, Ot
GUVNLULEVEG OKOVOLUKES KOTAGTAGELG OgV TEPIAALPAVOVY TPOGAPLOYEG CYETIKES LLE TNV AVOKTNGLULOTNTO
Kot TNV TaEWOUN0T TV TEPLOVCIOKAV GTOLXEI®Y TOL EVEPYNTIKOD, TO TOGA KOl TNV TOEWOUNON TOV
VIOYPEDCEWV N GAAEG TPOCAPUOYES Ol omoieg Tuyov Ba amattovvrav av | Etapeion kot o Ophog dev
Ntav og B€on va cuveyicovy OpOAd TIG dPAGTNPLOTNTES TOVG.

H etowoasio tov owovopikev katactdoewv coppove pe to AIIXA amoutel 1n yprion opiopévav
ONUOVTIKOV AOYIOTIKOV EKTIUGEDV KOl TNV GoKNo™ Kpiong amd t Atoiknon ot d10d1Kacio Qaproyng
TOV AOYIOTIK®OV apydv. Emiong amatteitor n ypron vwoAoyiopdv kot vrobécemv mov exnpedlovv o
avapepfévia TOCE TOV TEPLOVGLOKMV OTOEIOV KOl VIOYPEDCEWDY, TI| YVOOTOMOINOT| EVOEYOUEVOV
OTOITNOEMY KOl VTOYPEDCEDV KOTA TNV NUEPOUNVIK GVVTOENS TOV OIKOVOUIK®DY KOTOCTAGEMY KOl TO
avapepBévia 1o elcodNUATOV Kot €500V KOTA T S18pKEL TOV £T0VG VIO avaeopd. [Tapd To yeyovog
ot avtol ot vohoyicpol Pacifovtal oty kaAdtepn dvvarty yvaon g Aoiknong o€ oxEon Ue Tig
TPEYOVCEG GUVONKEG KL EVEPYELES, TO MPOYLOTIKG OTOTEAEGUOTO Umopel TEAKA vo Slapépovv amd
aVTOVG TOVG VTOAOYIGHOVS. Ot TEPLoYES OV eUTEPLEXOVY UEYOLO PaBILd VTOKEWEVIKOTNTAS Kot gtvor
mePIMAOKES, N Ol VNOBE0ES KOl EKTIWNGCEL TOL EVOL ONUOVIIKEG YO TIC YPNULOTOOUKOVOULKEG
KOTAGTAGELS avapépovtal 6Tn Xnpeiwon 4.

Ot Aoylotikég apyég mov €yxouvv viobetnbel eivol cvveneig pe aLTEG TG TPONYOLUEVNS YPNONG, HE
e€aipeon véa TPOTLTO, TPOTOTOUCELG TPOTOHTMOV KoL depunveieg mov Exovv exdobel, To omoio eivat
VIOYPEMTIKA Y10, AOYIGTIKEG TEPLOOOVG TTOV EEKLVOUV KOTO T OpKEWD TNG TOpovCOG XPNong 1 o€
petayevéotepeg xpnoets. H extipnon tov Opilov oyetikd pe v enidpacn omd Ty EpOPLOYT OVTOV TOV
VE®V TPOTOTT®V, TPOTOTOUWGEDV Kol SIEPUNVELDY TAPATIOETOL TUPOKAT®.

[pétvma kKo Atgpunveieg VTOYPEMTIKES Y10, TNV TPEYOVGA OLKOVOULKT] YP1]oN

AAII 1 (Tpomomoinon) «Ilapovsiaen Owovomkaov Kataotdosewv»: Avty n tpomomoinon amottel
oo TIG OKOVOUIKEG OVTOTNTEG VO dlay®PIcoVV T GTOLElD TOV TOPOVGIALOVTAL GTO AOUTA GUVOALKA
gloodnpoto o€ dVO opadeg, pe Pdon to ov avtd oto péAAov egivar mBavd vo petapepBoldv ot
amoteAéopoto yproewg 1 Oyt. H tpomomoinon emmpedler povo tnv mopovsioon NG KOTAoTooNg
YvvoAikov Elcodnparog.

AAII 19 (Tpomomoinon) «Ilapoyés oe Epyalopévovey: Avti n tpomomoinomn empEPEl ONUOVTIKEG
0ALOYEG OTNV AVOYVAPLOT KOl ETUETPTON TOL KOGTOVG TMV TPOYPOUUATOV KOOOPIGUEVEV TOPOYDOV Kot
TV TopoxdV €£0dov amd v vanpecio (katdpynon g pebddov tov mepBwpiov), KuBDS Kol oTIg
YVOGTOTOMCEL OAOV TV mopoy®v ce epyalopévoug. Ot Baoikés orhayég a@opovv Kupiwg oty
avayvdplon  TOV  OVOAOYIOTIK®OV  Kepdmdv Kot  {nuudv, ommv  ovayvodpion Tov  KOGTOVG
TPoHINPeciag/TEPIKOTOV, GTNV EXRETPTION TOV £5600V CUVTAEEMVY, GTIC UMOITOVUEVES YVOGTOTOGELS,
070 YEPIOUO TOV e£60MV KoLl TOV POP®V OV GYETILOVTOL e ToL TPOYPAUIOTO KAOOPIGUEVOV TOPOYDV,
kaBdg Kot otn dudkpion petadld «Bpayvrpdbecpovy Kot «homdv pakporpdbecuwovy mapoxdv. To
OTOTEAEGLOL VTHG TNG TPOTTOTOINoNG emeényeitan avaivTikOéTEpa 61N Ipeioon 37.

AAII 12 (Tpomomoinon) «@dopor ercoonpatocy: H tpormonoinon tov AAIL 12 mapéyel o mpokTikn
péBodo yoo v emuétpnon TV avoPoAALOUEVOV QOPOLOYIKAV VITOYPEDCEDV Kol OVOPUIALOUEVOV
(QOPOLOYIKDV TEPLOVGLOKADY OTOLYEI®V OTAV EMEVOLTIKG akivrta emyeTpdvTal pe T péBodo evioyng
a&log ooppova pe 1o AAIT 40 «Emevovoelg oe axivitoy.
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AIIXA 13 «Empétpnon Evhoyng Aiog»: To AIIXA 13 mapéyer véeg odnyleg oyetikd pe v
gmuétpnon g evioyng agiog kot T amopaitnteg yvootonomoels. Ot amait)GES TOV TPOTLIOV OEV
dtevpivouy ™ ypfon Tov edAoyov afldv 0ALE TOPEXOLV OLEVKPIVIGELS YO, TNV EQOPLOYN TOVG OF
TEPIMTMOON TOL 1) YPNON TOVG EMPAIAETAL VITOYPE®TIKG amtd dALe tpdTVTa. To AIIXA 13 mapéyet akpipn
opiopd g evioyng a&ioag, Kobmg Kol 0dnyieg avaeopkd pe v empuétpnon me evhoyng aiag Kot Tig
UTOPOITNTEG YVMOGTOTOGELS, aveEAPTNTO 0td TO TPOTVLTO LE PACT TO 0Toi0 YivETAL XPHON TOV EVAOY®V
alov. Emmdéov, ol anapaitnteg yvOOTOTOMGELG £X0VV d1evpuvhel Kot KOADTTOUV OAQ TO TEPLOVGLOKA
oTOlYElN KO TIG VITOYPEDGELS TOV EMYETPOVVTAL GTNY €OAOYT a&io Kot Oyt LOVO TOL P HLOTOOUKOVOULKA.

AIIXA 7 (Tpomomoinon) «Xpnpotoowkovopuikd Méca: I'vootomoumjseigy: To Zopfoviio Aebvav
Aoyotikdv Ilpotonav («ZAAIl») dnuocicvoe avt) TV TPOTOTOIMNGCT TPOKEWEVOL VO, CUUTEPIAGPEL
emumAéov mANpoedpnon M omoia Bo Pondnoel Tovg ¥PNOTEG TOV OIKOVOUIK®OV KOTAGTACE®V Liog
owovouikng ovtotnrag va afloloynoovv v emidpacn N v mbavny enidpacn mwov Oo €yovv ot
CULEOVIEC Y10 SLOKOVOVIGUO  YPTHOTOOIKOVOUK®DV TEPLOVCIOKAY GTOEI®V KOl VTOYPEDCEDV,
CUUTEPIAAUPAVOLEVOD  TOL  OIKOUMDUOTOG YW, CUUYNPIGHO 7oL  oyetiletor pe  avoyvopiopévo
APNILOTOOIKOVOUIKG TEPIOVCLOKE CTOLEIN KOl VTOYPEDGELS, GTNV OIKOVOLIKT B€01M TNG OUKOVOUIKNG
ovVToTNTOG.

EAAIIXA 20 «Aamédveg amoydpvoong vraifpiov opuyeiov Katd 10 6TA010 TG TOPAY®OYNS»: AVT 1|
depunveia mapéyet kabodynon yio ™ AoYIGTIKOTOINGT T®V JUTOVAV TG ATOUAKPVVOTNG TOV GTEIPOV
vrepKeiteveaV («omoyOuveoon») Katd 1o otddlo Tng mopoyoyng &vog opuvyeiov. Bdost avtig g
dlepunveiag, ot HETOAAEVTIKEG OWKOVOUIKEG OVTOTNTEG TOUVAG Vo YPELOOTEL v dlaypdyovv GTa
AmOTEAEGLOTO €1G VEOV TNG EVOPENG TNG TEPLOSOL TIG 1101 KEPAAUOTOMUEVES SUTAVEG ATOYOUVAOOTG TV
opuyeiov ol omoieg dev pmopovv va 0modobovv oe Evo AVOYVOPIGIHO CLGTATIKO eVOG amoBEépnaTog
petarievpatoc (“ore body”). H diepunveia £yt epappoyn povo oe dandveg vraifpiov opuyeiov kot oyt
o€ voyelo, opuyeia 1 o€ dpactpLoTNTEG £EO6PLENG TTETPEAioL Kot PUGTKOD aepiov. H gpunveio dev €xet
epappoyn otov Opro kot v Etotpeio.

Tpomomou|oelg 6 TPOTLVTA TOV UMOTELOVY VO TUIILO TOV TTPOYPAUNOTOS ETIOLOV PEATIAOCEMV VLU
70 2011 Tov ZAAIIL

Ot TOpOKAT® TPOTOTOMGELS TEPLYPAPOLY TIG GNLULOVTIKOTEPES OAAAYEG TTOVL VIElcEpyovTal ota AITXA mg
enokOAovBo TV anoteAecUATOV TOV ETHGLOL TPOYPappaTos Pertidcewy tov ZAAIT mov dnpoocievTnke
Tov Mdwo 2012.

AAIL 1 «ITapovoiacn TOV 01KOVOIIKAV KATAGTAcE®W»: H Tpomtonoinon mopéyet dlevkpvicelg oyetikd
HE TIG AmOPOiTNTEG YVOCTOTOMCELS YOl TH GLYKPLTIKN TANPo@dpnon OTav o OIKOVOMIKT OVIOTNTO
ovvtdooet évav emmAéov ooloyopd eite (o) Omwg amotteital amd 1o AAIL 8 «Aoyiotikés molTikéc,
HeTaBOAEC TV AOYIOTIKMV EKTIUNCE®V Kat AaBN» elte (B) eBehovTika.

AAIl 16 «Evoopara mwaywe»: H tpomomoinom odtevkpwvilel mog To ovToAAOKTIKE KOU O AOUTOg
€EOMAGLOG cuvTpNoN G TaEvopoLVTOL MG evodpaTe Taylo Kot Oyl o¢ amobépata 6tav TANpovV Tov
0PIl TV EVEMUOTOV Tayimv, nAadn OTav XprGLLOTO0VVTOL Y10 TEPLEGOTEPES and pio mepiodo.

AAIL 32 «Xpnpatoowkovopikd péca: Ilapovoiaon»: H tpomomoinom OSievkpwiler mwg o @odpog
€1000N10TOC oL oyeTileTar pe ™ dtavoun avayvepiletal 6To AmoTEAEGULATA KOl O POPOG ELGOONLOTOG
mov oyetiletan pe Ta £€0da cvvariaymv anevbeiog oty kabopn Béon avayvopiletoar oty kabapn 0o,
ooppwva pe to AAIT 12.

AAII 34 «Evowdpecn ypnuotookovopiky avagopa»: H tpomomoinorn devkpwvilel T amopoitnTeg
YVOOTOTOMGELS YO TO TEPLOVCLOKA OTOWYEIDL KOl VTOYPEDCES TOV TOUEMV OTNV  EVOLIUEST
XPMUOTOOTKOVOLIKNY avapopd, cOpemva e 1o AITXA 8 «Agttovpyikol Topeio».
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[pétvma wor Aleppnveies vroypedTIKES Yo TEPLOdOVG OV EEKIVOUV TNV 1] pETa amd tqv 1
TIavovapiov 2014 kot dgv epappéoTnKay vopitepa 0o Tov Optio.

AIIXA 9 «Xpnpotootkovopka péca»: (s@upproletal otig eTMolEg AOYIOTIKEG TEPOG0VG OV EEKIVODV
mv 7 petd v 1 lavovapiov 2015). To AIIXA 9 amotehel v mpdTH @don oto £pyo tov TAAIL yia v
avtikataotoon Tov AAITL 39 kot avaeépetor 6TV TaSIVOUNOT| KoL EXETPTION TOV XPTLUTOOIKOVO LKAV
TEPLOVGLOKAOV GTOLYEIMV KOl YpMUATOOIKOVOHIK®Y vrtoypedocewv. To ZAAIL otig endueves PAceg Tov
épyov Ba enekteivel To AIIXA 9 étol dote vo Tpootefov véeg amatnoelg yio v amopeioon g a&iog.
O Owhog Ppioketal ot dadikacio extipnong g enidpacng tov AIIXA 9 6T1g OIKOVOUIKEG TOV
kataotdoelg. To ATIXA 9 dev €xet vioBetOei and v EE.

AIIXA 9 «Xpnpotoowkovopikd péca: Aoylotikn avtiotdduuong kot tporonotioelg oto AIIXA 9,
AITXA 7 kou AATT 39%»: (epappdletorl oTig €TNoleg AOYIOTIKEG TEPIOS0VE OV EEKLVOUV TV N HeTd v 11
Iavovapiov 2015). To ZAAIT e&édwoe 10 AIIXA 9 «Aoyiotiki] AvtiotdBuiongy, v tpitn edon oto
épyo avtikotaotoong tov AAIT 39, 10 omoio kabiepdvel pio TPocEyyion g AOYIGTIKNAG OVTIGTAOIIONG
Boaoilopevn og apyéc kot avtipetonilel acvvéneleg Kot advvapies 6to tpéxov povtédo tov AAIT 39. H
debtepn tpomomoinon amottel va avayvopilovial ota AouTd CUVOAIKG €1GOONUATA Ol OAAOYEG GTNV
g0hoyn a&ia piag vroypéwong g ovtoTTOG 1 0010 OPEIAETOL G OAAUYEG TOV TLGTMTIKOL KIVOUVOU TG
idl0G TG OVTOTNTAG KOl 1) TPITH TPOTOTOINGT CQAIPEL TNV VIOYPEMTIKY MUEPOUNVIOL EPAPUOYNG TOV
AITXA 9. Ot tpomomofoelg dev €xovv vioBetnOei amd v EE.

AIIXA 7 (Tpomomoinon) «Xpnuatoowkovopikd Méca: I'vostomomoeeioy: (epapuoletor oTic TNGLEG
AoyloTIKEG TTEPLOdOVG OV Eekvobv v N petd v In lavovopiov 2015). H tpomomoinon amartei
emumAéov yvootomomoelg katd v petdfacn amd 1o AAIL 39 oto AIIXA 9. H tpomonoinon dev €xet
vioBeBel axoun anod v EE.

AAIL 32 (Tpomomoinoen) «Xpnpoatoowkovopikd Méca: IMapoveioon»: (epapuoletar 6TI €T|O1EG
AoyloTIKEG TTEPLOdOVG oV Eekvovv TV 1 petd v In lavovapiov 2014). Avti n tpomonoinomn otig
oonyieg epappoyng tov AAIT 32 mopéyst SlELVKPIVIGEIS GYETIKA HE KATOEG OMOITNOES YO TOV
CUUYNPIGUO  YPTUOTOOTKOVOUIK®OV TEPLOVCLOKMV OCTOWYEIMV KoL VTOYPEDCEDV OTNV  KOTAGTAON
olKovoukng Béong.

Opaodo TPOTUTOV GYETIKA PE EVOMOINGT KOl 00 KOWVOU SLUPMVieS (epappolovTal oTIC ETNOLES
AoyreTiKég TEPLODdOVS TOL Eekivoy v 1] peTd Ty 11 Lavovapiov 2014)

To ZAAII dnpocievoe mévte véa TPOTLTA GYETIKA e evomoinom Kot Tig and Kovov cvpemvies: AIIXA
10, ATIIXA 11, AIIXA 12, AAIT 27 (Tpomomoinon) kot AAIT 28 (Tpomomoinom). Avtd Ta TpdTLTOL
epapudloviar oTIC €TNOLES AOYIOTIKEG TTEPLOdOVS TTov Egktvolv v N petd v In Iavovapiov 2014.
Enurpéneton 1 mpdmpn eQopLoyn Toug HOVO GV TALTOYPOVA EPAPLOGTOVY Kot TO TEVTE aVTd mpdTuTa. O
Ouhog Ppioketar otn dadkacio eKTiUnong g emidpoaong TOV VEOV TPOTUTOV GTLG EVOTOUUEVEG
0KOVOLIKEG TOV KaTAoTAGES. O1 KLPLOTEPOL OPOL TV TPOTLTWV v Ol EENG:

AITXA 10 «Evorompéves Owovopkég Karaotaoeigy: To AIIXA 10 avrikabiotd 610 6OVOAD TOVG TG
oonyleg avapopikd (e Tov ELeyxo Kot TV gvomoinom, mov mopéyovior oto AAIL 27 kot oto SIC 12. To
véo mpdtumo aAralel Tov opiopd Tov eAEYYOL OC KaBoPLoTIKOD TAPAYOVTO TPOKEHEVOD VO ATOPACIOTEL
€dv o owovopukn ovtdtnta Oo mpémel va evomoteital. To TpdTLTMO TOPEYEL EKTETAUEVEG SIEVKPIVIGELS
OV VTLOYOPEVOVY TOVG SLUPOPETIKOVG TPOTOVG KATH TOVG OTOI0VG Lio OUKOVOLIKT ovTOTNTO (ETEVOLTIG)
pumopel voo eEAEYeL o GAAN owovopkn ovtotnta (enévdvon). O avabempnpévog opiopdg Tov EAEYYOL
eotalel otV OvAYKN VO LIAPYEL TOwTOXpova TOo Okoiopa (1 dvvoardtnta vo katevfhvovior ot
dpaocTNPOTTEG OV EMNPEALOVY ONUAVTIKE TIS OmOdOCELS) Kol Ol UETOPANTEC amodocels (Betikéc,
opVNTIKEG N Kot TOL OV0) TPOKEUEVOD VO, VIEAPYEL EAEYYOG. Ta VEO TPOTLTO TAPEYEL EMIONG SIEVKPIVIGELS
OVAPOPIKE e GUUUETOYIKE SIKALOUATO KOl dikodpoto doknong Béto (protective rights), kabhg eniong
KO OVOUPOPIKA LLE GYECELS TTPAKTOPEVONG / TPAKTOPEVOUEVOUL.
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AITXA 11 «A76 kowvov Zopgoviegy: To ATIXA 11 mopéyet o To peOMOTIKY OVTILETOTIOT TOV ond
KOOV GUUPOVIOV £0TIALOVTOG OTO SIKOIMOTO KAl TIG VITOYPEDGELS, TAPH GTN VOUIKT Tovg popen. Ot
TOTOL TOV GLHEOVIOV TEPLOPILovTaL 6€ dVO: 0O KOOV EAEYYOUEVEG OPASTNPLOTNTESG KO KOWVOTPOEiES.
H pébodog g avaroyikng gvomoinomng dev eival mAéov emtpenty. Ot cvppetéyovieg o Kowompasieg
€Qapuolovy VIOYPEOTIKE TV gvomoinom pe tn néBodo g kobapng 0éong. Ot 0KOVOKES OVTOTNTEG
OV GUUUETEYOVV O€ amd KOWOU EAEYYOUEVEG SPAGTNPLOTNTESG EQUPHOLOVY TOPOUOLO AOYIGTIKO YEPIOUO
HE aVTOV OV €QaPUOLOVV €M TOV TOPOVTOG Ol CLUUETEXOVTEG GE GO KOWOU EAEYYOUEVO TEPLOVGLOKA,
otolyeia N og amd Kowov edeyyopeves dpactnplomes. To tpdTumo TaPEYEL EMIONG SIEVKPIVICELS GYETIKA
L€ TOVG GUUUETEXOVTEG GE A0 KOOV GUUPMVIES, Y®PIg Vo vITdpyel amd KOovov EAeYYOC.

AIIXA 12 «I'vootomoinon Xoppetoyns oe Addeg Owovopkés Ovrotnregy: To AIIXA 12
OVOQEPETOL OTLS OMALTOVUEVEG YVAOOTOTOMGCELS LIOG OIKOVOUIKNAG OVIOTNTAG, GUUTEPIANUPOVOUEVOY
ONUOVTIKOV Kpice®mv kot VToBEce®V, Ol 0moieg EMTPEMOVY GTOVG OVAYVMDOTEG TOV OIKOVOUIKMV
KATAOTAGEDV Vo a&lOA0YNGOVV T PO, TOVG KIVOVVOLS KO TIG OIKOVOUIKEG ENIMTAOCELS TOVL o)eTilovTal
L€ T1 GULUUETOYN TNG OKOVOLUKTNG OVTOTNTOG o€ Buyatpikéc, cuyyeveic, omd Kooy CUUPOVIEG Kot |
EVOTIOIOVIEVEG OIKOVOLUKEG ovTOTNTEG (Structured entities). Mia otkovopikn ovtoTTa £XEL T duVOTOTNTO
vo poPel oe kdmoleg N OAEG amd TIG MOPUTAVEO YVOOTOTOMOELS YOPIG v €lval VIOYPE®UEVT] VO,
epappooel 1o AIIXA 12 6to 6uvord tov, i) To AIIXA 10 9 11 1 Ta tponomomuéva AATT 27 1 28.

AAII 27 (Tpomomoinen) «Etapikés Owovopkés Katastdossigy: To Ilpoétumo avtd dnuocieddnke
tavutoxpove, pe to AIIXA 10 kor oe ocuvdvacpd, ta dvo mpdtuma ovikabiotoov 1o AAIL 27
«Evomompéveg ko Etonpikés Owovopxés Koataotdoeioy. To tpomomompévo AAITL 27 opiler to
AOYIOTIKO YEPICUO KoL TIC OMOPAITNTEG YVOOTOTOUOELS AVOQOPIKA LE TIG GUUUETOYEG GE Buyatpikéc,
Kowompa&ieg Kot cuYYeVEIG OTAV [0 OIKOVOLIKT OVTOTNTO ETOWUALEL ETAPIKEG OIKOVOUIKEG KOTAGTACELS.
HapdAinio, 10 ZAAIT petépepe oto AAIL 27 6povg tov AAIl 28 «Emevdioelg oe Zuyyeveig
Emyepiosioy kat tov AAITL 31 «Zvppetoyéc oe Kowompa&ieg» mov apopodv TG ETUIPIKEG OUKOVOUIKEG
KOTOGTAGELS.

AAII 28 (Tpomomoinon) «Emevdvosig og Xoyyeveig Emyaipioaig kor Kowonpagisgy: To AAITL 28
«Emevdvoeig oe Xuyyeveig Emyepnoeig koaw Kowompa&ieg» aviikabiotd to AAIL 28 «Emevdvoelg og
Yvyyevelg Emyeprosigy. O okondg avtov tov Ilpotdmov eivar vo opicel tov AoyioTikd yepopd
OVOQOPIKA pE TIG €MEVOVGEIS GE OULYYEVEIG EMYEPNOEIG KOl VO TOPAOECEL TIG OMOLTAGES YO, TNV
gpapuoyn g peBddov g kabapng Béong kaTd TN AOYIOTIK TOV EMEVOVCEMV GE CLYYEVEIG Kot
Kowompa&ies, OT®G TPoKLRTEL ad TN dnpocicvon tov ATIXA 11.

AITXA 10, AIIXA 11 kor AIIXA 12 (Tpomonoinon) «Evomoimpéveg otkovopkés KoTaoTdosls, and
KOWVOU OUNQMVIEG KOl YVMOOTOTOINON GUUUETOYNS Of GAAES OwKovopikég ovrotntes: Odnyieg
petdfaocnoy: (epopuoletol otig €mMoleg AOYIOTIKEG TEPLOdOVE mov Eekivovv v 1 petd v 1
Iavovapiov 2014). H tpomomoinon otig odnyieg petdfaong tov AIIXA 10, 11 ko 12 mopéyet
dlevkpvicelg oyeTikd pe tig 0dnyieg petdfacng oto AIIXA 10 kon mepropiletl TIg OmMATNOELS Yo TOPOYT
GLYKPLTIKNG TANPOQOPNOTG OTIS Yvmotonomoelg tov AIIXA 12 povo yua v mepiodo mov mponyeitat
apeco TG TMPAOTNG ETACLNG TEPLOdoV katd TNV omoia epapudletar 1o AIIXA 12. Zvykpirikni
TANPOPOPTON Y10 YVOOTOTOMGCELS OYETIKA LE GUUUETOYEG GE 1] EVOTTOLOVUEVES OUKOVOULKEG OVTOTNTEG
(structured entities) dev amaiteitat.

AIIXA 10, ATIXA 12 xor AAII 27 (Tpomomoinon) «Etaipeicg Emevovocov»: (spappoletor otig
€TNOLEG AOYIOTIKEG TEPLOOOVG oV Egkvodv v 1 petd v 1n lavovapiov 2014). H tpomomoinon tov
AITXA 10 opiler pio etarpeion emevévoemv kol mapéyet pio eéaipeon amd v evomoinom. [ToAld
EMEVOLTIKA KEQAAOLO KO TOPOUOIEG ETUIPEIEG TOL TANPOVV TOV OPICUO TOV ETOIPEIDV ENEVOIVCEDV
€EPOVVTOL OO TNV EVOTOINGN TOV TEPIGCOTEPOV BUYOTPIKAOV TOVG, Ol OTOIEG AOYIGTIKOTOLOVVTOL (G
eMEVOVOELS 0€ gVAOYN 0&io LECH OMOTEAEGUAT®V, TOPOAO TTOL aokeital EAleyyog. Ot TPOTOTOGELS GTO
AITXA 12 &164yovv TG YVOGTOMOWGCES OV YpetdleTol vo Tapéyel po etoupeion emevovoemv. Ot
Tpomomomoelg dev Eyovv viobBetBel and v Evpenaikr Evoon.
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AAIl 36 (Tpomomoinon) «I'voctomoumoeels oavoktioung ofiog pn  YPNUCTOOLKOVOULKAOV
TEPLOVOLUKDOV 6TOLYEIOVY: (epapudletal 6TIG ETHOIEG AOYIOTIKEG TEPLOGOVE OV EEKIVOUV TNV 1 UETA
mv 11 Iavovapiov 2014). Avti 1 Tpomomoinon amottel: o) TV YVOGTOTOINGT TG avakToung a&iog
€vOG mePLovGLaKoD oTolyEloV 1 povadag dnpovpyiog tapsiakdv podv (MATP) otav €xetl avayvopiotel 1
avaocTtpagel o nuid omopeimong kot B) AETTOUEPEIG YVOOTOTOMOELS OYETIKA LE TNV ETUETPNOTN TNG
gohoyng adiog peiov ££oda mdAnong Otav £XEL Ovayvoplotel N avaoTpaeel po (nuid omopeimong.
Eniong, apaipei v anaitnon va yvooctoromBei n avaktmotun a&io 6tav pio MATP mepiéyet viepadio 1
GUAOL TTEPLOVCLOKA OTOXEID HE ampocdldploty o@éAun (on kot dgv vmadpyel amopegioon. Ot
Tpomonmomoelg dev Exovv viobemOei and v Evpenaikr Evoon.

EAAIIXA 21 «Ew6@opéc»: (epuppoletal otig eTNo1Eg AOYIOTIKEG TEPLOd0VE OV EgKvoOV TNV 1 HETd TNV
In Iavovapiov 2014). Avt n Sieppnveion opilel Tov AOYIOTIKO YEPICUO UIOG VITOXPEDONG TANPOUNG
€16Qopac mov €xet emiPAndel amd v kvPépvnon kot dev eivar eopog sicoduatoc. H diepunveio
devkpvilel Tmg o deopevtikd yeyovog Paoetl tov omoiov Bo Empene Vo GYNUOTIOTEL 1 VIOYXPEDON
KatafoAng eloQopdg (éva amd To KPLTNPLoL Yo TV ovayvedplon vroypémong cvpemva pe to AAIL 37)
glvar 1 evépyela OTMG TEPLYPAPETOL OTN OXETIKY vopobecioo 1 omoio mpokoAel v TANpOUR TG
glopopac. H depunveio pmopei vo €yel @C AmOTEAEGUA TNV AVOYVAOPICT] TNG VIOYPEDCNG APYOTEPO. AT
OTL LoYVEL ONEPQ, EOIKOTEPA GE OYECT UE EIGPOPES OL OTOIES EMPAMAOVTOL OG ATOTEAEGLO GUVON KOV
OV 1GYVOLVV GE Uio GLYKeEKPUEVN nuepopnvia. H diepunveia dev €xet vioBetn0ei axoun amd v EE.

AAII 39 (Tpomomoinon) «Xpnpatoowkovopkd Méoa: Avayvapion kow Empétpnon»: (epappoleton
OTIC €TNOLEG AOYIoTIKEG Teplddovg mov Eekvovv v N petd v In lavovapiov 2014). Avtiy 1
TPOTOMOINGT EMTPENEL T GLVEYICT TNG AOYIOTIKNG avTioTdfpiong otav évo mapdymyo, T0 omoio €xel
oplotel g péco avtioTddpong, avavedvetotl vopka (novated) mpokeipévou vo ekkabopiotel and Evav
KEVIPIKO AVTICUUBOAAOIEVO MG OMOTEAEGUO VOU®OV 1] KOVOVIGUAV, EPOGOV TANPOVVIOL GUYKEKPILEVEG
cuvOnkec.

AAII 19 AvaBsopnpévo (Tpomomoinon) «Ilapoyés oe Epyalopévovgy: (spapudletor otig €TMO1EG
AoyloTikéG meptddovg mov Eekvodv v N petd v In Iovdiov 2014). H meplopiopévov 6Komov
tpomonoinon epapudletar oe 0eopéc TV epyalopéveov N TPITOV HEPDV OTO TPOYPOLLLOTO
KaBOPIGUEVOV TOPOYDV KOl ATAOTOLOVV TIV AOYIGTIKOTOINGT T®V EI0QOpAV 6Tav gival aveEApTNTEG TOL
apBpoD TOV ETOV OV TAPEYETAL 1) EPYAGIN, Y10 TOPASELYLLO, EIGQPOPES epyalopévav Tov voloyilovTtat
Baon evog otabepod mocootod Tov eBod. H tpomomoinom dev éxel vioBetnBel akdun amd v
Evporaixi ‘Evoon

Emioweg Bektidoeig e AIIXA 2012 (epappoletor 6Tig £T1101€G LOYIOTIKES TEPLOOOVG TOV EEKIVOVV
v 1 petd v 1n Ioviiov 2014)

Ot TOPOKAT®O TPOTOTOMGEL; TEPLYPAPOVY TIC CMUAVTIKOTEPEG OAAAYEG TOL VIEIGEPYOVIOL OF EMTA
AITXA og emokdlovbo TtV omotelecpdtov tov KOKAoL 2010-2012 0oL €GOV TPOYPAUIOTOG
Beltidoewv Tov ZAAIL Ot tpomomotoelg anTég dev £xovv vioBetnOei axdun amd v EE.

AIIXA 2 «Ilapoyés mov e&aptdvran amd v aéia Tov petoydv»: H tpomomoinon dievkpwvilel tov
opopd G «mpovmodeong Katoyvp®ong» kat opilel d10KkpLTd TOV «Opo AmOI0CNG» KOl TOV «OPO
VAN PEGLOCY.

AITXA 3 «Zvvevareelg smyeipfioeovy: H tpomonoinon dievkpvilel mog 1 voypémon yio evogyOUEVO
Tiumpa 1o omoio mANPoi TOV  OPWOUO TOL  YPNHOTOOIKOVOUIKOD OTOWEIOL TOSWVOUEiTOL @G
APNIOTOOIKOVOUIKT VOYpE®ON 1| @G otoyeio ¢ kabapng Béong Paon Tov opwopdv tov AAIT 32
«Xpnuotoowovopukd péca: Iloapovsioon». Emiong dievkpwiler mog kdbe evdeyduevo tipmua,
YPNIULOTOOIKOVOLIKO KOL 1] XPTLLOTOOIKOVOLIKO, TTov dev givar atoyyeio g kabopng 0ong empetpdron
TNV €0A0YN a&io HEGM TOV ATOTELECUATOV.
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AITXA 8 «Agrrovpywkoi topeicy: H tpomomoinon amortel tn yveooTomoinon TV EKTIUNGE®V TNG
d1oiknong 66OV aPopd TNV GLVAOPOLCT) TOV AELITOVPYIKAOV TOUEDV.

AITIXA 13 «kEmpétpnon e0royng afiog»: H tpononoinon dievkpwvilel 0Tt to mpodTLRO OV amoKAgiel )
duvatdTo TNG ETUETPNONG PPayVTPOOECUOV ATAITHCEDV Kol VITOYPEDCEDMY GTO TOGH TOV TYLOAOYI®V
0€ TEPITTMOELG OOV N EMIMTOOT TNG TPOEEOPANONG EIVaL ALGNUAVTT.

AAII 16 «Eveopoto maywo» kov AAIL 38 «Avio meprovewokd ctoyyeion: Kot ta dvo mpdtumo
TPOTOTOMONKOY TPOKEINEVOD Vo dlevkpiviotel o Tpodmog e Tov omoio avrtipetonilovial n 7Tpo
arocPéce@v AoyloTikn] a&io. TOL TEPLOVGLAKOD GTOLXEIOL KOl Ol GUGCWOPEVUEVES AmOGPECEIS OTOV Lo
O1KOVOUIKT ovTOTNTA 0KOAOVOEL T HéBOdO TG avamposapoyNG.

AAIL 24 «I'vOTOTOMGELS GUVOLOENEVOV pEp@VY»: To mpdTLTO TPOTOTOWONKE TPOKEWEVOL VO
cupumepIMAPel mg cuVOEdEUEVO HEPOG pia ETalpein TOL TAPEYEL VINPEGTES PACIKOD SLOTKNTIKOV GTEAEXOVG
GTNV OKOVOMIKT OVTOTNTO 1] GTNV UNTPIKY ETOIPELD TNG OIKOVOLIKNG OVIOTNTOG.

Emioweg Bektidoseig g AIIXA 2013 (epappoletor 6Tig £11101€G LOYIOTIKES TEPLOOOVG TOV EEKIVOVY
v 1 petd v 1 Ioviiov 2014)

Ot TopaKATO TPOTOTOMOELS TEPLYPAPOVV TIG CNUAVTIKOTEPEG OALOYEG TTOV VIEIGEPYOVTIOL GE TEGGEPQ
AITXA og emokdlovbo TtV omotelecpdtov tov kKOKAoL 2011-2013 T0VL €GOV TPOYPAUIOTOG
Beltidoewv Tov ZAAIL Ot tpomomotoelg anTég dev £xovv vioBetndel axdun amd v EE.

AITXA 3 «Xvvevieeig emyeipfoemvy: H tporomoinon devikpvilel mog to AITXA 3 dev éxet epoppoyn
GTNV AOYIGTIKOTTOINGT] TOV GYNUATICUOV OTOIGONTOTE atd KOvoL dpactnpiotntag facet tov ATIXA 11
OTIC OIKOVOUIKEG KOTOOTAGELS TNG 1610/G TNG 06 KOoD dpucTnplOTNTAG.

AITIXA 13 «Empétpnon e0royng a&iog»: H tpomonoinom devkpvilel mog n eEaipeon mov mapéyetl to
AITXA 13 ywo éva YOPTOQULAGKIO YPMLOTOOIKOVOMIKAV OmAITHGE®V Kot vroypedcewv (‘portfolio
exception’) €yel epappoyn o Oia to. GLUPOANLN (CUUTEPIAQUPAVOUEVOV TOV U YPTLLOTOOIKOVO LKAV
ovppolrainv) gvtog tov mediov epappoyng tov AAIT 39/AITXA 9.

AAII 40 «Emevovesig o€ akivnton: To tpdTumo tpomomomnke TpokeyEvov va SEVKPIVIGTEL TOG TO
AAIT 40 kou To ATIXA 3 dev givar apotfaing amokAedpeva.

AIIXA 1 dIpotn spappoyn tov Aidvaov Ilpotineov Xpnpatoowkovopikig Avaeopag»: H
tpomonoinomn dtevkpwilel mog pio oviotto mov viobetel yoo Tpd eopd To. AIIXA ddvatar va
akolovdnoel eite TV TpoyevESTEPN EiTE T VEX £KOOYT EVOG avVOBEDPMUEVOV TPOTOHTTOL OTOV EMITPEMETOL
N Tpd®p1 VwoBETNON TOV.

2.2 Apyéc Evomoinong kan coppetoyés

(o) Ovyarpikéc eTonpeieg

Ouyatpkég gival oleg ot etaipeieg (CVUTEPILOUPOVOUEVOV TOV ETOUPEIDV €101KOD OKOmOV- special
purpose entities) otig omoieg 0 Ophog aokel leyyo emi TG YPMLUOTOOIKOVOLIKNG KOl AELTOVPYIKNG
TOMTIKNG TOVG, KOl TTOV YEVIKA GLUVOJEVETAL OO TOCOGTO GUUUETOYNG Avd Tov 50% TeV dKaUOUATOV
ynoov. H dmopén toxdv SuvnTikdv SIKOUOUATOV YNeov To, ool gival GOKNGLO 1 LETOTPEYIL,
Aappavetor vrown TPoKeEWEVOL Vo, aTotyeloBetnOel av o Ophog ackel Eleyyo.
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Ot Buyatpkég etarpeieg evomotovvtar TANp®s (OAkn evormoinon) and v nuepounvio KoTd TV omoia
OTOKTATOL O £AEYYOG €M’ AVTAOV KOl TODOLV VL EVOTOOVVTOL and TNV MUEPOUNVIO TOVL TETO0G EAEYYOG
dev voiotaTat.

2TIG ETALPIKEG OIKOVOUIKEG KOTAOTAOELS, 1| Etatpeia amotind tig ovppetoyés oe Buyatpikéc tatpeieg 6to
KOGTOG KTHONG OVTMV PELOVUEVO e TUXOV amopeinon g a&iog Tovg.

Ot e€ayopég Buyotpikdv etapeidv Aoyilovrar Bacel g pebddov eayopdc. To KOGTOG KTNONG L0G
Buyatpicng vroloyiletar otnv ed0Aoyn 0&io TOV GTOLEI®Y EVEPYNTIKOD OV UETAPEPOVTOL, TOV UETOYDV
OV €KOOOMKOY KL TOV VIOYPEDGEDV OV OVAAPONKOY Katd TV nuepounvia g eEayopdsg, TAéov
ooV KOoTOG Tov ovvdéetan Gupeca pe v egayopd. To avayvopiciuo meprovolokd octotyeia,
VIOYPEMCELS KOl EVOEYOUEVEG VTOYPEMCELS TOV OMOKTMOVIOL GE [0 EMLYEPNUOTIKY] CUVEVOOT)
EMPETPOVVTOL KOTA TNV eEayopd oTIg €0A0YeS 0&leg TOVG, AVEEUPTHTOG TOV TOGOGTOV GLUUETOYNG. To
TAEOVAGLLOL TOV KOGTOVG £EayOpas TEPAV TNG VA0YNG 0&lag TV avayvapicov kafapdv TePLOLCLUKOV
otoleiov mov amokThONKav, Kotoywpeitor og vrepatio. AV T0 GUVOAKO KOGTOG NG eEayopds etvorl
piKpoTEPO omd to pepidio Tov Opikov oty gdrhoyn afla TOV KOBUP®OV TEPLOVGLOKMOV CTOEIOY TOV
aroktOnKav, n dtapopd kataympeitar dpecsa oty Katdotaon Anotelespdtov.

Toyov evdeydpevo avtdAraypo mov petafifaletor amd Tov amoktdvta avayvopiletal oty dhoyn aia
Katd v muepounvio andktnone. Omolecdnmote petayevéotepeg HeToforég otnv gdhoyn ofia Tov
EVOEYOLEVOD OVTUAAGYLOTOG, TTOV TEKUAIPETOL OTL ATOTEAOVY GTOLXEID TOV EVEPYNTIKOD 1) TOV TaHNTIKOV,
avayvepilovtar copeova pe to AAIT 39 gite ota anotedéopata gite @G HETOPOAN GTO AOUTd GLUVOAIKG
gloodnuata. Edv to evdeydpevo oavidddoypo kototdooetar o¢ otoiyeio Idiov Kepahaiov, ogv
EMOVOUETPATOL WG TNV TEAKT TOKTOTOINGT] TOV HEcm ToV [diov Kepolaiov.

TNo anoktioelg mov dgv TANPovV Tov opopd tng emyeipnong (m.y. ayopd opddag mayiwv), o Opthog
empepilel To KOOTOG £EAyOpAG OTA TPOSUETPNUEVO 08 €0A0YeES a&ilec oTOLYED TOV EVEPYNTIKOV KOl TOV
mantucod Kotd v nuepopnvia eEayopds. Tétoteg cuvailayég 6 dnpovpyodv vepasio.

SovaAloyEG, VIOAOUTO KOl 1] TPOYLOTOTOMUEVE KEPON TOV TPOKLATOLV LETAED TOV ETOLPELDV TOL
Opidov amodeipovtor katd v evomoinon. Ot un mpaypatomompéves Cnuiég, emiong omoigipovrat,
EKTOC €dv M ovvardayn mapovoldlel evdeifelg amopeioong, tov petafifochéviog meplovslaKon
otolyeiov. Ot AoyloTikég apyés tv Buyatpikdv etaipeldy £(ovV ovampocappocbel date vo gival
OLLOIOHOPPEG e aVTEG TTOV £Y0uV vwoBetnOei amd tov Opho.

(P) Xvyyeveig emyepfioseig

Yuyyevelg givan ot emyelpnoels, oTig omoiec o Ophog €xst ovouddn emppon, aArd Oyl ELeyyo, To omoio
YEVIKG 1GYVEL OTAV TO, TOGOGTH CLUUETOYNG Kupaivovtat neta&d 20% kot 50% tov SIKoopUdTov Yieov.
Ot enevd0CEIS GE CLYYEVEIG EMYEPNOEIG AOYIGTIKOTOOVVTOL e TNV péBodo g kabapng BEong Kot
apyKd avayvopifovtatl 6To K66T0G KTHoe®s. O Aoyuplooids TV ETEVOVCEMY GE GUYYEVEIG EMXEIPNOELG
meplapPaver kot v vrepadio mwov mpoékvye Katd TV eEayopd (pHewwpévn pe Toyxov {nuieg
amopeimong).

XTIG ETOPIKES OKOVOIKES TNG Kataotdoels, 1 Etapeio amotipd tig ovppetoyéc oe Buyoarpucés ko
ovyyevelg etaupeieg 6T0 KOOTOC KTNAONG OQUTAOV UEWOVUEVO e TuyOv amopeiwon g o&iag tov
GUUUETOYDV.

2.3 ZovorlhoyRoTIKEG NETATPOTTES

(o) Nopopa Aertovpyiog Kol VOUIGHO TO.POVGIHGNG.

Ta cToyeio. TV OIKOVOUIK®OV KOTAGTAGE®MV TOV ETUPEIMV TOV OPIAOV EMUETPAOVTOL YPTCILOTOUDVTOG
TO VOUIOHO, TOV TPMTEHOVTOG OIKOVOLIKOD TEPIPBAAAOVTOG, 6T0 0moio Kabe eTaupeia Asttovpyet (“vopuopa

Aertovpyiog”).

O1 evomomuéveg O1IKOVOUIKES KATOOTAGELS Tapovotalovtal o€ Evupd, mov gival To VOHIGHO AEtTovpyiog
KOl TO VOO Tapovsioong tng untpikng Etapeiog.
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(B) Zvvarrayéc kor vrérowTa

Ot cuvadrayég oe EEva VOLUIGUATO LETATPETOVIOL GTO VOUIGHO AELTOVPYIOG PACEL TOV 1COTIUMV TOL
woybovv katd v nuepounvia g kébe cvvarioyng. Képdn kot Inpiég and cuvailaypotikés dtapopésg
0l oToleg TPOKVTTOVV Ao TV £EOPANCN TETOL®V GUVOAAAYMV KOl OO TN UETOTPOTY| TOV XPNLUATIKOV
OTOEIOV EVEPYNTIKOV KOl VIOYPEDCEMV OV gival 6€ EEVO VOLIGHO LE TIG CLUVOALOYLLOTIKEG 1GOTILES
OV GYVLOVV KOTA TNV NUEPOUN ViR 1GOAOYIGHOV, avayvopiloviat oty Kotdotaon ATotelecpaTmy.

(7) Eranpeieg Tov Opilov

H petorponi| T@V 0KOVOUIK®OV KOTAGTACEMV TV £Tapel®@v Tov Opilov (Kapio ek TV omoimv
katd v 31n Askepfpiov 2013 dev gixe vopiopa vrepnAnbwpilotikng owkovopiag), ot omoieg £xouvv
SPOPETIKO AELTOLPYIKO VOGO 0O TO VOGS Tepovaiaong Tov Opikov yiveton o¢ e€1c:

i. Ta meprovolokd ctoryeio Kol VITOYPEDCELS LETATPENOVTOAL LLE TIG LOOTIUIES TTOV 1GYHOLY
KOTA TNV Mepounvio Tov 1GoA0YIGHOV,

il. Ta éc0da Kot Ta ££000. LETATPETOVTOL LE TN HEOT] IGOTYLIO TN TEPLOSOV (EKTOG GV M)
péon tootio dgv eival AOYIKN] TPOGEYYISN TNG GLOCMOPELUEVNG EMIOPACNG TOV
COTIUMY TOV 1GYLOV KOTA TIG NUEPOUNVIEG TOV CLUVOALOYDV, GTNV 0Toln TEPITTM®ON
T £€6000 Kol 6000 LETATPETOVTAL E TIG IOOTILIEG TTOV 1GYVAV TIG NUEPOUNVIES TOV
GLUVOALAYDV) KoL

iii. Ot TpokHTTOVCES GUVOAAAYLOTIKES OLOPOPES KATAXMPOVVIOL O OMOBEUATIKO TOV
Wiov KeeoAoiov Kot HETAPEPOVTOL OTO OMOTEAEGUOTO LE TNV TAOANCT TOV
EMLYEPNCEDV QVTDV.

2TIG EVOTOUUEVEG OIKOVOUIKEG KOTAGTAGELS, Ol GUVOAAOYLOTIKEG O0POPEG TOL TPOKLATOLY Amd TNV
petatponn g kobapng enévdvong oe emyeipnon eEmtepikod avayvopilovol ota ido kepdioa. Katd
™ TOANCTN eTalpeiag EEMTEPIKOV, Ol CUGCWOPEVUEVEG CUVOAALYHOTIKEG OLOQOPEG LETAPEPOVTIOL OTO
ATOTEAEGLOTO XPHOEDS MG HEPOG TOV KEPSOVG 1 {npiog amd T TOANGN.

H vrepo&io kot ot avampocappoyés tov eddoymv a&ldv mov mpokvmtovy and eEayopd Buyoatpikdv
eTaPELOV oT0 €EmTEPIKO, ovayvopilovtal g otoyeio gvepyntikod Kot modnTIKOL TG eTOoUpEiog
eEmtepkoy Kot petatpémovial pe Pdacn TV T CUVOAAAYUOTOS TOL 1oYVEL TNV MUEpPOUNnvia
LCOAOYIGHOV.

2.4 Evoopata maylo 1EpLovclokd 6toLyeia Kot emevoiosig o€ akivito

Ta evodpato Taylo TEPLOVCLUKA GTOLKEIN TOPOLGIALOVTOL GTO KOGTOG KTHONG UEIOV GLGOMPEVUEVEG
arocPéoelg Kot Tvxdv amopeioon. To kdoTog KTong mepthapfdvel kot Tig damdveg mov oyetiloviot
GULESO [LE TNV OTOKTNGON GTOYKElMV OKWVNT®V Kot eE0TMGL0D.

Merayevéotepeg dandveg ite mepthapfdvovral 6t Aoylotikn aia tov evedpatov toyiov 1 étav kpdel
Mo KatdAANAO avayvopilovtal og Eexmplotd mhylo, povo otav Bempeitar mavov mwg Ba Tpokdyouv
UEAAOVTIKG O1KOVOpIKE 0@EAN oTov O[AO HeYaADTEPO OO OVTO TOV APYLIKO OVOUEVOVTAV COLOMVO LE
TNV ap)IKT 0TOS0CT TOV GTOLYEIOL EVEPYNTIKOD KOl VIO TNV TPOVTOOEST OTL TO KOGTOG TOVG UTOPEL Vol
empetpnBel o&idomota. To KkOOTOC EMOKELOV KOl cvvINpNoe®mv Katoyopeitor oty Katdotoon
AToTEAECUATOV OTOV TPOYLATOTOLEITOL.

Ta owoneda dev amocPévovial. Ot amooPécel; T@V GAA®MY OTOLEI®V TOV EVOOUOTOV — TOyiov
vroloyifovton pe ™ otabepn nEBodo e 166m0GES ETNGIEG EMPOPVVOELG GTO SLAGTNLO TG AVOUEVOUEVNG
oeéaung (ong tov otoygiov, €101 MoTE Vo daypapel 10 k66TOG oTNV VIOAEWUATIK) Tov a&io. H
ovapevopevn oeéun (on Tov ototyeimv ivorl og €ENG:
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Kripa 10 -33 ém
Mnyoavipoto — TeyviKég eYKOTAoTAGELS
Kot Aoudg unyavoroykds E0mAMGIOGC 5-25¢m

Metapopikd péca 4 -8 ém
E&omAopog tienikovaovidv 4-06ém
"Emutho, kot Aouwdg eE0TMGOG 3-7ém

Ot vmoreppotikés obieg kot ot oeéhpeg (EG TOV EVOOUATOV Tayiov ovabe®povvtol Kot
npocappolovial og kabe nuepopunvia 16oAoyiopoD av avtd Bewpndel avaykaio.

Otav ot Aoywotikég afieg Tov evodpatov mayiov vrepfaivovy v avakmioun a&io Tovg, 1 dapopd
(End amopeimwong) kataympeitar dpeca og €£0do oty Katdotoon Amotelecpdtmy.

Kotd v mdinon evodpotov mayiov, ot dteopés Heta&d TOv TUAUOTOG OV AOUBAvETOL KOl NG
AOYIOTIKNG TOVG 0&lag kataympovvtal og kEpdN 1 Inuieg otnv Katdotaon Anotedespdtmv.

Ot enevdvoelg o€ akivTa KOTOX®POVVTIOL 6TO KOGTOG OTOKTNGNG TOLG KOl OTOTILMVTAL 6TO KOGTOG
HEWOUEVO pe TIG avoloyohoeg omooPéoelg mov vmoloyifovtar pe v otobepd péBodo kol TuyOv
OTOUEIDTELS.

H avopevopevn opéhiun (o1 enevoioemv 6 0KIvINTO aVOQEPETOL G ETN.

Enevdvoeig og axivntae 20 —33 €t

2.5 Avho TEPLOVGLOKA GTOLYEL
Aoyiopikd mpoypappata

Ot Gdetec AoYIoUIKOD OMOTIUMVTOL GTO KOOTOG KTNOEWS HElOV oLGCOPELUEVES amocPécels, elov
0mOLOdNTOTE GLGCWPEVUEVT amopeimot. Ot amocPéoelg dievepyovvtar pe Pfdaomn ) otabepn pébodo oto
Sdudotnpa e @eEANg Long Tovg, 1 ool Kupatvetot 3-5 xpovia.

AQTAveS TOV OTOLTOVVTOL YloL T1) GUVTIPTNON TOL AOYIOoHIKOD avayvapilovtar og ££0da otnv Katdotaon
ATOTEAECUATOV GTO £TOG TOV TPOKVLITOLV.

2.6 Amopcioon a&iog pn YPNUATOOIKOVOIIK®OV TEPLOVGLEKMOV GTOYEIMV

Ta meprovolakd croyeio mov £xovv anpocdidpiotn o@éAun (on dev amosBévovtal aAld VIOKEWTAL G
€leyyo amopeimong emoing Kot 0Tav KAmola Yeyovota KaTadetkvoouy 0Tt 1 Aoytotikn a&ia pumopel vo
pnv etvar avaktiown. Ta meprovolakd otoryeia mov amocPévoviar vmokewtal oe Eleyyo amopeiwong
g a&log Tovg dtav vapyovv evdeifelg 0t 1 Aoyiotikn adio tovg 6g B avaktndei. H avoktioyn a&ia
glvar m peyaddtepn petagd g edroyng a&iog (otTig mEpWTM®OEL 6mov avTH pmopel aSdmoTa Vo
exTiun0el), PEIOWPEVIG KOTA TO OMOLTOVHEVO KOGTOG mdANoMG, kot g oiag Adym ypnong. o v
extipnon mg a&iog ypnHong, ol EKTIDUEVES LEAMOVTIKEG TAUELINKES POEC TPOEEOPAOVVTAL GTNV TOPOVLGO.
a&lo Tovg pe TV xpNor EVOS PO POPOL TPOEEOPANTIKOD EMITOKIOV TO OTOI0 AVTOVAKAGL TIS TPEYOVGES
EKTIUNGELS TNG AYOPAS Yo TNV dtoypovikn a&io Tov XPNUATOG KOl Y10 TOVG KIVOUVOLG Tov oyetilovtan pe
ot To TEPLovolaKa otoryeia. o £va meplovcilokd ototyeio mov dev dnpovpyel aveEapTNTES TAUEIOKES
POEG, TO AVAKTNAOIHO TOGH TPoadlopileTon yio TNV HOVAdH dNUIOVPYING TOUEIK®OV PODOY, GTIV OTOid TO
TEPLOVGLOKO GTOLXEI0 OVKEL Xg KAOE Nuepounvia cVVTAENG OIKOVOUIK®VY KaTaoTAoe®V 0 OMA0g Kot 1
Etoupeio e&etalovv av vmdpyovv evoei&elg OtL o1 cuvOnKeG mOL 0OMYNOOV GTNV OVAYVAOPIoN TNG
omopelwong oe mponyobueveg mePLOdoVG dev  cuvveyilovv vo LEApyovv. XTNV TEPITTOON AVLTH
EMOVATPOCOIOPILETAL TO OVAKTNOWO TOCGO TOL TEPLOVOLOKOL oTolxeiov Kot 1 (npio omopeiwong
avtiloyiletar emava@épovtag ™ AoyloTikn o&io TOL TEPLOVGLUKOD GTOLEIOL GTO AVUKTHGILO TOGO TOL
otV £€KTacn mov avtd dgv vmepPaivel T Aoyotikny a&io Tov TEPLOVOLOKOD GTOlXEloL TOV Bl Elye
nmpocdilopiotel (kabBopn and anocPécels) av dev gixe katoywpnel n {npia amopeiwong oe TPONYOLUEVA
€. Ov {nuiég amopeinong Kotoywpodviar cav ££0da otv Katdotaon ATotelecpdTov 610 £T0G TOL
TPOKVTTOLV.
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2.7 XpNUOTOOIKOVOUIKG TEPLOVGLOKO GTOLYELN.

Ta ¥p1HOTOOIKOVOUIKA TEPLOVGLOKE oToLyEln Tov Opihov tagvopodviol og 4 kotnyopiec. H ta&vounon
e€aptaral amd 0 okond ywo Tov onoio amokTOnKe To MEPLOVSLOKS oTotxeio. H Awoiknomn mpocdiopilet
™V ToEVOUNon KaTd TV apyik) ovayvoplon Kot eraveEetdalel v taSvounon og kabe nuepopnvia
dnpocievong.

(o) Xp1NHOTOOIKOVOIIKG TEPLOVGLUKA GTOLYELD OTOTINANEVE 6TV €0hoyn alio Tovg pe petaPorég
0TO. ATOTELEGPOTO.

H xomnyopia avtn mepthapfavel xpnatootkovoptkd ototyeio Tov amoktnOnKoy pe okomd v TdANoT
€ GUVIOUO YPOVIKO SAoTNnpa. XTouelon eVeEPYNTIKOL OLTNG NG Kotnyoplag ta&vopovvior oTo
KUKAO(QOPOHV EVEPYNTIKOD €AV KATEYOVTOL YO ELTOPIA 1] AVOLEVETOL Vo TOLVANBOVY evtdg 12 unvav arnd
TNV NUepPOUNVia 1GOA0YIGLLOV.

(B) Advera kon amartioeg

Iepropfaver un mapdymyo ypNULOTOOIKOVOUIKA TEPLOVGLUKA GTOXElD e Thyleg 1| TPOGOOPIGUEVES
TANPOUEG, To 0Tl JEV JATMPAYULATEVOVTOL GE EVEPYES AyOpEG Kat eV vILApyeL TPOBES TOANGNG TOVG.
[eprropfdavovtarl 6To KLKAOPOPOVV EVEPYNTIKO, EKTOG OO ekelva pe AMEeLg peyoivtepeg tov 12 unvodv
amd v mpepounvia woroywopov. Ta tehevtaio cvpmepthapfdvovior oTo U KLVKAOQOpovHVIO
TEPLOVGLOKA GTOLYELDL.

(7) Emevovoerg dwakpatovpeves og t AMén

Iepropfaver un mapdymyo ypNULOTOOIKOVOUIKE TEPLOVGLOKA oTOlXEln e mhyleg 1| TPOGOOPIGUEVEGS
TANPOUEG Kot cLYKEKPIEVT ANEN kat To omoia o Opthog €xet v mpodbeon kar ) dvvardTNTA VoL TO
Sdwakpartnost o¢ ) ANEn tovg. Katd m dudpketa e xpriong, o Ophog dev Kateiye enevdvoelg ovtig g
Katnyoplog.

(0) AwBéopno 10 TOAGT YPLATOOLKOVOULKE TEPLOVOLAKE GTOVYELQ

Iephopfaver un Tapdywyo ¥pNULATOOKOVOLKE TEPLOVOLOKE cTotyela Ta onoia gite Tpocsdiopilovtal o
auTiv Vv Kartnyopio, &lte dgv pmopovv va gvtaxBodv ce KAmMOw Omd TG OVOTEP® KOTNYOPieC.
Ieprropfavovtor ota pn kvkAogopovvto mepovclakd otoyeio epdcov 1 Awoiknon dev €xer v
TpoBeon va T PEVGTOTOMGEL Péca 6 12 pfveg amd v nuepounvio lcodoyiopov.

Ot 0yopéc Kot 01 TOANCELS TOV ENEVOVGEDV avayvmpilovTal Kot TNy MUePOUNVIQ TG GUVAAANYNG TOV
glvan ka1 M nuepopnvia mov o Opkog decpedetatl v’ ayopdost 1 va TOANGEL To otoyeio. Ot enevdvoelg
apyd avoyvopilovtor oty edioyn aion tovg mAEOV TV damavdv cuvariayng. Ot emevdvoelg
Sdwypdpovtatl 6tav T0 SIKAI®UO OTIG TOUEWNKEG PoEG 0o TIG emevdvoelg Ayetl N petoPifaletor kot o
Ophog €xet petafifaoet 0vo1wddS OAOVG TOVS KVODVOUG KOl TO OPEAT] TOV GUVETAYETAL 1] LO1OKTN GO,

211 CLVERELD, TO JOECILE TPOG TAOANCT YPNLLOTOOIKOVOLIKE TEPIOVGLOKE GTOtXEID AMOTIUOVTAL GTNV
gbhoyn a&io Tovug Ko ta oyeTikd kEpdN M Inuiég kataympovvtal oe anobepatikd Tov Wimv Kepoioinv
péxpt to. otoyeion avtd mwAinbovv 1 vwootobv amopeinon. Ewiwkd yio to dtwbéoua mpog ndAnon
YAPNLOTOOTKOVOLIKG TEPLOVCLAK( GTOLYELD TTOV AMEKOVI{OVTOL GTIG OIKOVOLIKEG KATAGTAGELS ToL Opidov,
N omoTiUnon Tovg YiveTtal 610 KOGTOG HEOV TUYXOV OTOUEIDCELS, O10TL OVTE dEV SOTPAYLLOTEDOVTIOL OE
gvepyn ayopd kair 1 gvioyn a&io tovg dev pmopel vo mpoodiopicbel afdmiota. Katd v mdinon 1
amopei®on, ta kEPAN 1 ot (NUIEC HETOPEPOVTAL OTO OMOTEAEGHOTO. ZNUEG amopeimong mov £xovv
avayvoplobei 610 amoTeAESLOTO eV AVTIGTPEPOVTOL LEGH OMOTEAECUATOV Y10 TO YPNHOTOOIKOVOUIKE
avTd otoyyeia (CLUUETOYEG).
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(e) Mopayoyo XpnuoTootkovouikd tpoiévra

IepthopPaver oopPoraio pelhoviikng exmAnpoong (futures) mpog KGAVYN TOV ¥PNUATOOIKOVOUIKOD
KwOOvou amd v HETAPOAN TNG YPNUOTIGTNPLOKNG THG TOV CAOVUVIOV KOl GUUPBACELS OVTOAANYNG
EMTOKIOV TPOG KAALYN TOV KIVOUVOL TMV LEALOVTIKMV TALELNK®OY pO®V TNG £TOLpEing and TV pnetafoin
TOV EMTOKIOV.

Ta amotehéopata amd TG ekkabapiopéves TPALels Sloyelplong TOL YPMLOTOOIKOVOUIKOD KIVOUVOL
KOTOY®POVVTAL OTNV KOTACTOCN OMOTEAECUATOV OTOV Tpaypatomoovviol (dtupopd tdKov  emi
oLpPacev avTalAayng EXLTOKION KOl YPNUOTIGTNPLOKE aroTEAEGOT €Tl TPAEE®Y GE OAOVULIVIO).

O Optlog oe taxtikn] Paon mpocdlopilel TV AXOTEAECUATIKOTNTA TOV TPAEEMY aVTIGTAOONG TV
OVOUEVOUEVOV TOUELOKDY POV, TOCO GE EMYEPNLATIKY, OGO Kol 6€ AOYIoTIKN Pdon, kot KoToywpel
omv koBopn Béon To amotélecpo NG OmOTIUNOMG TOV avolKT®V Oécewv oe kGbe muepounvia
1G0AOYIGHOD, KOTH TO HEPOG EKEIVO TTOL 0ELOAOYEITOL MG ATOTEAEGLLATIKO.

2.8 AmoOéparo

Ta omobépata omotydvior oty yoauniotepn aio peta&d kO0TOLG KTNoNG Kou ¢ kabapng
pevotonomoing a&iog. To k6oTog Tpocdiopiletar pe ™ HEBOdO Tov PéEGOV £THGIOV oTUBUIKOD KOGTOVC.
Xpnuatootkovopkd £6oda dev mepthapfavoviar 6to kO66T0G KTNoewg Tov amobepdtov. H kabapn
pevotonomon a&io ektipdron pe Pdon Tig TPEYOVoES THEG TOANOTG TV amobedT®V 6T TAIoL TG
oLVNB0LE dPUGTNPLOTNTOS APALPOVUEVOV Kot TV TUXOV eEOd®V TMANGNG OOV GUVTPEXEL TEPINTMON. X€
mepintoon G petoyevéotepng avénong g kabapng pevotomomong a&iog tov omobepdtov mov
&yovv amopeiwbei, n anopeioon avt avriloyiletat.

2.9 Epmopikég amartiogig

Ot anoutfoelg and meAdTEG KOTOXW®POOVIOL Oapylkd oTnv €VA0YN ol TOLG Kol LETOYEVESTEPQ
OTOTILAOVTOL GTO OVOTOGPECTO KOGTOG [e TN LEHOSO TOV TPAYHATIKOD EMLTOKION, OQOLPOVUEVOVY KOl TOV
v amopeimong. O {nuiég anopeimong avayvopiloviar 6tav vwdpyet avikellevikn £voeEn ot o
Ophog dev eivar og Béomn va glompdéet OA T Tocd mov opeilovtar e PAcn Tovg cuppatikods 6PoVG.
To moc6 g TpoPAeyng eivar 1 S0popd HETAED TNG AOYIOTIKNG a&iag TMV OTUTNOEMY KL TNG Topovcag
aflog TOV EKTILOUEVOV HEAAOVIIKOV TOUEWNKOV podv, mpoefoprovpévov pe 1t péBodo ToL
mpoypotikov  enttokiov. To mocd g 7mpoPreyng koataywpeitor g €Eodo oty Katdotaon
Amoteleopdtov.

2.10 Topewokd Sro0écipa Ko 16000vapaQ

Ta topeokd Swbéoya kot woddvapa mepropfdvovv ta petpntd, TG Kotofécels OYeme, TIG
BpayvmpdBeopes péxpt 3 pnveg emevéioels VYNNG pevatonoinons Kot yapnAov pickov. Ot tpoamelikég
VIEPOVAATYELG eppavilovTal 6To TadNTIKO ¢ Ppayvrpdbeciieg SaveloKES VITOYPEDCELS.

2.11 Metoyiké ke@diraro

O1 Kowvég petoyéc mepthappdvovton ota id1o KA.

Apeco €£000 yuoo TNV €kdoom HETOY®V, eu@avifovtol HETA TNV OoQOipECT] TOL GYETIKOD (OPOL
€1000NLOTOG, G Helmon Tov mPoidvtog g ékdoone. Apeca ££0da mov oyetilovion pe v €kdoon
HETOYDV Y10 TNV OTOKTNON EMYEPNOEDV TEPIAAUPAVOVTOL GTO KOGTOG KINOEMG TNG EMYELPNCEDS TOV
OTOKTATOL.
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2.12 Aaveiopég

Ta davela kKataympovvtal apykd oty gdhoyn aia tovg, petpéva pe ta Toydv aueco £€oda yio v
TPOYUATOTOINGN TNG SUVOARAYNG. METAYEVESTEPO OMOTILMVTOL OTO OVOTOGPRECTO KOGTOG PBACEL NG
pebodov tov mpaypatikod emrokiov. Tvydv dapopd peta&d tov gompayBéviog mocol (kabapd omd
oyxetikd £€€0da) ko tng a&iog e£6QANoNG avayvopiletal ot omoTEAECHOTA KATA TNV JdpKEWL TOV
davelopov Paoet g Lebddov Tov TPAYLATIKOD EMTOKIOV.

Ta ddvewn ta&wopovviar wg Ppayvrpdbeopeg voypemoels ektdg edv 0 Ophog €xet to dikaiwpo va
avaPdiler v e£6@Anom TNg vmoYPEMOoNG Yo TOVAGylotov 12 puAvec amd MV mMUEPOUNVIO. TOL
COAOYIGHOV.

2.13 ®oporoyia

H ¢@oporoyilo eicodnpatoc vmoroyiletar pe Pdon ™ @oporoywkr vopoBesion Kot TOVG QOPOAOYLIKOVS
GUVTEAECTEG OV LGYVOLV GOTIC XDPEG Omov de&dyoviar ot gpyacieg tov Opilov Kot KoToywpeitor Mg
£€£080 6TV TEPTI0O0 TOV TPOKHTTOVY TO EIGOLOTAL.

O avapaArlopevog @opog €1600MHaTOG TPposdlopiletat pe T PEHoSO TG VITOYPEMONG OV TPOKOITEL AT
TIG TPOSMPVEG SLapopég HeTtal&d ¢ AoyloTikng a&iog Kot g @OpoAOYIKNG PBACTG TOV TEPLOVGLUKMV
oTOYEIOV KOl TOV VTOYPEDCEDV. AVABOALOUEVOG POPOC EIGOONLOTOG Oev AoyileTol GV TPOKVTTEL amd
™V OpYIKN avayvdplon otoleiov evepyntikod 1 mafnTikod o€ GUVOAAAYY, €KTOG EMLYEIPTUATIKNG
GUVEVOOT|G, 1] 0Tl OTAV £YLVE 1) GUVOAAXYT OV EMNPEACE OVTE TO AOYIGTIKO OVTE TO POPOAOYIKO KEPSOG
N Inuia. O avaforropevog eOpog TPocdopileTal Pe TOVG POPOAOYIKOVS GUVTEAECTEG TOV OVOLLLEVETOL VOL
glvar og 1ox0 ™ Ypnon mov M amaitnorn Oa mpaypatomomBel | n vmoypiwon Bo takrTomomBel Kot
Baoiletor 6TOVG POPOAOYIKOVS GUVTEAESTEG (KOl QOPOAOYIKOVS VOHOLS) Tov eivar og woyd 1 €youvv
BeopobenBel katd v nuepounvio I6GoAOYIGLOV.

Ot avaforiopeveg QOPOAOYIKEG amautioelg avoyvopilovial oty éktacn oty omoio. Bo vrdpéet
HEAAOVTIKO POPOLOYNTED KEPSOG Y10 T1 YPTCUYLOTOINCT TG TPOSMPIVIAG SLOPOPAS OV dNpovpyel TV
avaaAlopEeVn POPOLOYIKT OTaiTNO.

O avaparlopevog @Opog E1IGOONIATOC avoyvopileTal Yo TIG TPOSMPIVES SUPOPES TTOV TPOKVITTOVY And
emevoVoELg o€ BUYTPKEG Kol CUVOESEUEVES EMLYEPNOELS, Le eEaipecn TV TEPITTOGN OV 1) AVAGTPOPN
TOV TPOCOPVAV SopopdV eAéyyetar and Tov Opho kot givat mbavd 6Tt ot Tpocwpivé Slopopés dev Ba
ovaGTPAPOVV 0TO TPOPAETTO LEAAOV.

2.14 Mapoyég 6T0 TPOGOTIKO
(o) BpayvtpdOeopeg mapoyég

Ot BpoyvmpdBeciieg TOPOYES TPOG TO TPOCOTIKO GE PO Kot G €100 KaTaympovvtal oG 5060 dtav
KkaBiotavtor dedovievpéved.

(B) ITapoyés petd v £€000 amd TV vAnpecio

O mopoyés petd v €£0do amd TNy vanpecio neptlappdvovv 1660 TPOYPAUUOTO KOOOPIGUEVDV
E10QOPMV 0G0 KAl TPOYPAULOTA KADOPIOUEVOV TOPOYDV.

To 3€00VAEVHEVO KOGTOG TV TPOYPUUUATOV KoBOpIoUEVOVY E1GPOPDV KoToympeitor g ££060 otnv
mEPi0d0 OV APOpPdL.

H vnoypéwon mov kataympeital 6ToV 1IG0AOYIGUO Y10 TO TPOYPAULATE KAOOPIGHEVOV TAPOY DV Eval 1|
mapovca agio TG déopevong Yo TNV Kabopiopévn mapoyn pHelov v gvAoyn afio TV TEPLOVGLUKDV
OTOYEIOV TOL TPOYPAUUATOS KOl TG HETAPOAEG TOL TMPOKVITOLV OmMd TO UM OVOYVOPICUEVOL
avaAOYIGTIKA KEPON Kot {Npieg kat To KOGTOG TN Tpobmnpesiog. H déopevon g kabopiopévng mopoyng
vroloyiletor emoing amd aveEdptnto avoloyloty HE TN ypnon g neboddov g mpoPefinuévng
MOTOTIKNG povadog (“projected unit credit method”).
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Ta avohoylotikd képdn kar ot {nuieg avayvopifovtor oamegvbeiog ot GLYKEVIPOTIKA GUVOAKA
€1000NOTA TNG TEPLOSOL KOATA TNV OTOI0 TPAYLOTOTOLOVVTOL KOl OV UETAPEPOVTOL GTNV KATAGTAOT
amoteAeciTOV o€ petayevéotepn mepiodo. To kOoTOC mpolmnpesiag KoToympEitol GUECH GTO
amoteAéopoto pe Eaipeon v mepInT®ON OV Ol HETOPOAEG TOV TPOYPappoTog e&opTtdvTal 0md TOV
gvamopévovta ypdvo vanpeciog Tov gpyalopéveov. v mEPITTOON OLTH TO KOCTOG TPOoLRNPESiog
Kataympeital 6to amoteréopata e T otabepn nébodo péca otny tepiodo mpipaveng.

(7) Mopoyéc TeppaTiopov TG amTacyOAoNS

Ot mapoyég TepUATIGUOD TNG OMOCYOANCNG TANPOVOVTOL OTOV Ol €PYAfOLEVOL AmOY®POVV TPV TNV
nuepopnvia ocvvraglodotioems. O Oplog kataympel avtég TIg Topoyss Otav deopevetal, gite otav
teppatiel v amacyOANGCT VIAPXOVI®OV £pYUlOUEVOV COLPOVO LE £VO AETTOUEPES TPOYPOALLLLO Y10 TO
omoio dgv vapyel TOAVOTNTO OTOCLPONG, €ITE OTOV TPOOPEPEL AVTEG TIG TOPOYES MG KIVNTPO yio
gbedovoio amoydpnon. [Hopoyés tepuatiopod g omaoyoAnong mov oeesilovrar 12 unfveg petd mv
NUEPOUN Vi TOV 1GOAOYIGHOD TTPoeEOPAOVVTAL.

2V mepintmon TEPLOTIGHLOV anacyOANGNG TOL VITAPYEL AdVVApIN TPOGIOPIGUOD TV £PYULOUEVMV TOV
Bo KGvouvv ypnomn avtdv TV TopoYdV, dev Yivetal AOYIOTIKOTOINGN OAAL YVEOGOTOTOINGN ALTMOV ®G
EVOEYOLEVT] VTTOYPEMOT).

(0) IlpoypappaTa Y10 GUPPETOYN 6TA KEPOT KL ETLOONATA

O Ophog kataywpel vmoypéwon kat ovtictotyo €£000 Yo emdoOpata Kot cuppetoyn oto kEpdN. To mocd
avtd vroroyiletar ota peTd and EOPOLE KEPON OPOLPOVUEVEOV KOl TOV TUXOV VIOYPEMTIKOV OO TNV

vopofesia amobepatikdy.

2.15 Emyopnynoseig

Ot kpatikég emyyopnynoels avayvopifovrar oty dhoyn a&ia Tovg 6tov avapéveton pe PePoardtnta 0TI N
entyoprynon Oa ewompayBet ko o Ophog Ba cvppopewbel pe dhovg Tovg TpoPrendevovsg 6poLE.

Kpatikég emyopnynioelg mov agopoldv £E0da, avayvopilovialr oto amoteréopate £T0L MOTE Vo
avtiotolyilovtat pe Ta €£0da mov mpoopiloviat va amolnpuidoovy.

Ot KpaTIKEG EMLYOPNYNOEIG TOL GYETIOVTAL [E TNV OyOopd EVOOUOTOV Tayimv, TepAaupdvovial oTig
HOKPOTIPODEGILES VILOYPEDCELS G OVABUALOUEVEG KPOTIKES ETLYOPNYNOELG KOl LETOPEPOVTAL OG £5000

TNV KATAGTACT AOYAPLOGHOD OTOTEAECUATOV e TNV oTafepn HEBOSO KOTA TV AVOUEVOLEVT] OQPEALUN
(o1 TOV GYETIKMOV TEPLOVGLOK®V GTOLXEIMV.

2.16 Mpopréyerg

IIpoPréyerg avayvopilovor otav:

i.  Ymdépyel pio mopodoo VOUKN 1 TEKHLOPOUEVT SEGUEVOT] MG ATOTEAEGLO TTOPEADOVTWV YEYOVOTMV.
ii.  Etvon mBoavov 6t Oa amonrtn el expon) mOpmv yio TOV S1KOVOVISUO TNG OEGLEVGONG,.

iii. To anmattovpevo Tocd pmopel vo ektiundei aglomioTo.

Omov vapyovV dAPOPEG TOPOUOIEG VTOYPEMOEL;, N mhavotTo 6Tl Bo omartnBel ekpon katd ™V
exkafapion tpocdopiletor pe v e£ETAON TG KOTNYOPIaG VITOYPEDCEMDY GUVOALKA.

O poPréyelg vmoroyifovtor oty mapovca a&ia Twv e£0dwv o omoia, PAGEL TNG KAADTEPNG EKTIUNONG
g d10TknoNng, omTanToHVIOL VO KAADYOLV TV To,poVGa VIOYPEWDGCT TNV NUEPOUNVIQ TOV 160A0YIGHOV. To
TPOEEOPANTIKO EMTOKIO TOV YPNOYLOTOIEITOL Y10 TOV TPOSIOPICUO TNG TOPOoVSaS a&ing avTikaTonTpilet
TIG TPEYOVOEG AYOPOIES EKTIUNGELS Yo TNV XPOVIKY a&lo TOL ¥PNUOTOS Kol AVENCELS TOL QPOPOVV TN
GUYKEKPLUEVT VITOYPEWDOT).
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2.17 Avayvopien €6630v

Ta é60da mepropfdavovy Ty eddoyn o&ia TV ToANcemy ayofdv Kot Topoyng VANPestdV, Kabapd arnd
Dopo IpootBépevng Alog, ekmtmoelg kot emotpoés. Ta detapikd écoda péca otov Opido
anoieipovtal TApoc. H avayvodpion tav ec0dmv yivetor og e&ng:

(o) HoMoag ayadav

Ot toAcelg ayabodv ovayvopifovtal étav o Outhog mopadidel ta ayabd ctovg meddteg, ta ayadd
yivovtar amodektd amd avtovg kai 1 eiompadn g amaitnong sivar gdioya eEaceolopévn. e
MEPIMTOCELS £YYONONG EMOTPOPNG YPNUATOV Y10 TOANGELS oyafdv, ot emoTpoés Aoyilovtatl oe kdbe
NUepopNvia 160AOYIGHOY OC LelmoN TV E50dMV, e BAoT OTUTIOTIKE GTOotYE .

(B) Mapoyfi vanpeoLdY

Ta éc0da and mopoyn vanpecidv Aoyilovtar v mepiodo mov mapéyovtal ol VANPEies, pe Paon to
GTAO10 OAOKANPMGNG TNG TOPEYOLEVIG VINPECING OE GYEOT] LLE TO GUVOAO TMV TOPEYOLEVOV VINPECIOV.

(v) 'Ecoda amd Tékovg

Ta éc0da amd ToK0VG avayvapilovtal BAcEL XPOVIKNG avaAOYidg Kol LE TNV ¥PNOT TOL TPUYUATIKOD
entokiov. Otav vmdpyel amopei®on Tov omutoewy, 1 AoyloTik afio oavTdV HELDVETOL OTO
OVOKTNOO TOGd TOVG TO 0moio &ival 1 Tapodoa a&io TMV OVOUEVOUEVOV HEALOVTIKMOV TAUEINKDY PODV
TPoeEOPALOVUEV®V LE TO aPYLKO TPAYLOTIKO EMITOKI0. XTNV GuVEXELD AoYilovTatl TOKOL e To 1010 EMTOKIO
eni ™G amopelwpévng (véag Aoylotikng) o&iag.

(6) Mepiopato

Ta pepiopara, Aoyioviar og £60d0 dtov BepehmveTol To dikaimpa gicmpa&ng Tovg pe v Eykpion amnd
™ Fevikn Zuvédevon 1 to katd mepintmon appuddio Opyovo TV GUVOESEUEVAOV ETLYEIPTCEDV.

2.18 MicOdoerg
(o) Eranpia Opirov og piedmtig

Ot picbdoeg mayiov 6mov o Ophog datnpei 0vGIOIMG OAOVG TOLG KIVOLVOLS KOl OVTOUOIBEG TNg
wokmoiag  ta&vopodvior  ®¢  xpnuatodotikés  pcboosic. Ot ypnUoTodoTIKEG  HOOMGOELG
Kepaiatomolovvtat pe v évapén g picBmong otn yauniotepn petacd g edroyng a&log Tov mayiov
otoyelov N ™G mapovcas afiog tov eAdyotov wobopdtov. Ov aviicTolyes LROYPEDOES amd
pebopata, koboapéc amd ypnuatoowovoukd ££oda, amnewkovifovior otig vroypedoels. To pépog Tov
APNLLOTOOIKOVOLKOV €030V TTOV aPopd G€ YpMLaTodoTIKEG HIcBdoES avayvepileTal oTa anoTeEAEoHAT
xpong katd 1t Owipken ¢ picbmwone. Ta mhywr mov omoktibnkav pe ypnuorodotiky picOmon
amooPévoviorl 6T HKPOTEPN TEPIOd0 HETAEL TG M@EMUNG (ong Tov maylov otoyelov Kot Tng
dubpketag picBwong tovg.

MioBdoerg 6mov oveI®dMG Ot Kivovvol Kat avTapolPég g WoKoiag dtatnpodvTatl amd Tov EKHGOmT
ta&wvopovvior g Asttovpykés picbooelc. Ot TANpoUEG oV YIvOvIol Yo AEITOVPYIKES HGODGELS
avayvepifovtal 610 amoTeAEoHATA YPNONG AVOAOYIKG KaTE T dtdpketo TG picbmong.

(P) Erarpia Opilov og ekpiodmig

Iayo mov ekpcBmdvovTal pe Aettovpyikég oBmoelg TepAapPAvoviol 6TIS EVOMUOTEG OKIVITOTO|GELG
TOV 1GOAOYIoHOV. ATocPévovTal Katd TV SldpKeln TG avapevopevns oeéung {ong toug og Pdon
GUVETN UE TOPOLOLES IOI0KTNTEG EVOMUOTEG OKIVNTOTOMGEL. To £5050 TOV gvoikiov (kabapd omd TvYOV
Kivitpa mov d6OnKav otovg ebmtég) avayvopiletar pe v otabepn péBodo Katd TV StbpKE TNG
mEPLOSOV NG picbwong.
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2.19 Awavopn] pepiopdrov

H dovoun pHePIOGUATOV GTOVG HETOXOVE TNG UNTPIKNG avayvepiletal @G VIOYPEDMCT GTIG OUKOVOUIKEG
KOTAGTAGELS OTOV 1 dtavoun eykpivetat amd v evikn Zvvédevon Tov petdymv.

3. Xpnuoatoowovomkda Epyaieia

O Oprog wpoPaivel og mpa&elg avtiotdOuions Tov Kvduvov HETABOANG TOV TV TOV UETAAAWDV TOV
EVOOUATOVOVTIOL OTO TOPAYOUEVE TPOTOVTA, UECH TPAEEMY TPOUYOPAS 1 TPOTMOANGNG TOGOTHTOV
100MOCM®V  EKEIVOV TV QUGIKOV 7TPAEE®V ©€ 1GO0TIHO HETAAAOVL (0yop®dV 1M TOANCEWDV) ©TO
xpNHaTIoTNPLo HETOAA®VY Tov Aovdivov (“LME”).

3.1.Boowkd gpyadeio Srayeipiong ypNUATOOIKOVOULKOD KIVOUVOD KOl AKOAOVOOVNEVEG LOYIOTIKES
apyés

Ta amotehéopata and TG ekkabapiopéveg TPALES OOYEIPIONG TOL YPTLOTOOIKOVOLLKOD KIVOUVOL
KOTOY®POUVTAL OTNV KOTACTAGN OmOTEAECUATOV OTav Tpaypatomoovviol (dtupopd tdKov  emi
oLpPacev avTallayng EMTOKIO KOl YPNLOTIGTNPLUKE amoTeAésaTa Nl TPAEE®V GE OAOVLLIVIO).

O Optlog og taxtiky] Paon mpocdiopilel TV OMOTEAECUATIKOTNTO TOV TPAEEM®V avVTIoTAOONG TV
OVOLEVOLEVOV TOUELNK®OY POV, TOCO GE EMYEPNUATIKY, OG0 Kot 6€ AoyloTikn Pdon, kot Kotoywpel
omv koBopn Béon to amotélecpo NG OmOTIUNOMG TOV avoKTdV Bécewv ot kKdBe muepounvia
1GOAOYIGHOV, KOTH TO PEPOG EKEIVO TTOL AELOAOYEITOL MG ATOTEAECLATIKO.

3.2. [Ipooodropiopdg TV EVAGYOV 0ELOV

H edhoyn o&le TV YPNUOTOOKOVOUIKMV GTOLEI®V TOL JSOTPUYLOTEDVOVIOL GE EVEPYES OYOPEG
(xpnuototipla) (). mopdymyo, peToyxéc, oporoya, apolfaio Keediowr), mpocdopileTar amd Tig
ONUOGIEVOUEVES TIES TOV 1GYVOVY KATA TNV NUEPOUN VIO TOV 160 A0YIGHOV. [0 TO YPNIOTOOTKOVOLIKE
oTorKEloL EVEPYNTIKOD YPNOLUOTOLEITON 1) T TPOCPOPAS KOl Yo TO YPNUATOOIKOVOUIKE oTotyEin
mabntucov ypnoyomoteitan 1 Tiun {RTnong.

H eddoyn o&lo TV YPNUOTOOIKOVOLIKAV GTOLEI®V TOL OV JOMPUYUATEDOVTOL GE EVEPYEG OYOPES
Tpocdlopiletarl e Tn YPNON TEYVIKOV OMOTIUNCONG Kol Tapadoy®v Tov otnpiloviol e dSOUEVO NG
ayopds Katd v 1EPOUNVia. TOV IGOAOYIGLLOV.

Yopewva pe v tpororoinon tov AIIXA 7 n Etaupeia kot 0 Opihog Tpémet va yvmGTOTOW|GEL TOV TPOTO
kaBopopod g evAoyng aflag TV YPNUOTOOWKOVOUIK®V epyoreimv mov mapovsialovior oTov
Iooloyiopd . Ta povadikd ypnpotootkovokd epyaieio oe gdA0yeg a&ieg mov €xet 1 etopeio etvon
TOL TOPAYOYO XPTLOTOOIKOVOLIKE epyaleia Kot Ta S1aBE0Ia TPOG TAOANGCT XPNLLUTOOIKOVOULKE GToLyEln
ov avoAvovtal ot Znueioon 15. Ta ypnpatoowovopikd avtd epyoleio empetpdvtor ota Enineda 1, 2
Kot 3 g epopyiog T@v 0AoyoV aSldv 0ntmg Teptypapetal oto ATIXA 7.

H ovopootikny a&io peiov mpoPAéyelg yuo eMOQOAEIES TOV EUTOPIKAV OTOUTCEDV EKTIUATOL OTL
npoceyyilel v e0hoyn Tovg a&ia. Ot edAoyes a&ieg TV YPNLOTOOIKOVOUIK®DV DIOYPEDGEDV Y10 GKOTOVG
EUPAVIONG TOVG OTIC OWKOVOMIKEG Kataotdoelg vmoloyilovtar pe Pdon tnv mapovca afio TtV
HEAAOVTIKAV TOUEWOKMV POMV TOV TPOKLATOLY OO GLYKEKPUUEVES GUUPACELS YPNOLUOTOIDVIOS TO
Tp€YoV EMTOKIO TO Omoio &ivor dabésyo Yo Tov Optho yia ) ¥pHon TAPOUOI®Y YPNUATOTICTOTIKMY
LECDV.

4. INROvTIKEG AOYIOTIKEG EKTINOELS KOl KPIGELS TNS ALOIKIGEMG

e OTL 0QOopd KOVOLALL TV OIKOVOUK®V KOTOGTAGEMV KOl OUKOVOUK®MV GUVOAALY®OV Tov AauPdvouv
XOPO, Ol EKTIUNCEIS Kal o1 Kpioelg ¢ doiknong emaveletdlovton dapkdg kol facilovtarl o€ 10TopIKd
dedopéva Kot TPoodOKIES Y10, LEALOVTIKA YEYOVATA, TTOL KPIVOVTOL EDAOYEG CULPMOVO. LLE TO IGYVOVTOL.
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O Ouhog mpoPaivel o€ EKTIUNOELS KoL TAPASOYES CYETIKA He TV €EEMEN TOV HEALOVTIIKDOV YEYOVOTOV.
Ot ekTipNoELg KoL TapadoyEG TOV EVEYOLY CNUOVTIKO KIvOUVO v TPOKAAEGOVY OVGIHOELS TPOCUPLOYEG
oTIS AoYoTIKEG 0&leg TOV MEPIOVOLOKADY GTOLXEI®MV KOl TV LVITOYPEDCEMV GTOVG EMOUEVOVG 12 prveg
aQOPOVV OTNV ovakTNon a&io TOV EVOOUOTOV ToYiOV TEPLOVGLUKDOV GTOLEI®Y, GTOV VTOAOYIGHO TOV
@OPOL EICOONUATOG, GTNV OTOTIUNOT TOV ATOOEUAT®V, GTOV VTOAOYIGHO TNG OTOUEI®ONG TOV TEAATOV
K0l GTOV VITOAOYIOUO TV AOIT®V TPOPAEYEDV.

O Opthog mpoPaivel oe 0EOAOYNON TG AVOKTNGIHOTNTAG TOV EVODAUATOV TAYIOV TEPLOVGLUKDY TOL
otoleiov pe Paon v adio yprioemg (value in use) tng povadag dnuovpyiag Ttopeokdy poov (Cash
Generating Unit) omnv omoia gvtdcocovtol to Teplovcslokd ovtd otowyeic. H vmohoyllopevn aia
xpNoews Paciletar o mevtaetég enyelpnotokd oyédlo mov kataptilel n droiknon Kot ®g ek ToHTOL gival
gvaicOntn omv emaAnbevon N pn TPOGOOKUOV TOV AEOPODY OTNV EMiTELEN OTOYOV TOANCEMV,
TOGOGTAOV  UIKTOU  TePBmPiov, AETOLPYIKAOV — OTOTEAEGUAT®V, GUVIEAEGTM®V  OVOATTLUENG Ko
TPOEEOPANONG TOV EKTIUDUEVOV TALELNKDY PODV.

O etarpeieg tov Opidov vdkewTol o€ dOPOPETIKEG Vopobeaieg poporoyiog eilcodnpartog. Tpokeévou
va Tpocdloptotel n TpdPAeYN ToL OUiloV Y10 TOVG POPOVE EIGOSNIOTOC OTOLTEITOL OVGLOCTIKT OVTIANYT
TV avetépe. Katd v Kovoviki pof] Tov &pyacidv ¢ emtyeipnong Aopfdavovv ydpo TOAAES
GLVOALOYEG KOl DVTOAOYIOHOTL Y10, TOVG 0moiovg 0 aKpIPNG VTOAOYIGHOG TOV POpoL givarl aféPatog. Tnv
TMEPIMTOON 7OV Ol TEMKOL (POPOL OV TPOKOTTOVY WETA ONO TOVG POPOAOYIKOVG €AEYYOLS &ivar
dwapopetikol and o TOGH TOL OPYIKE giyav kataympnOel, ol dlapopéc avtég Ba ennpedoovy 0 POPO
€1000NOTOC KOt TIG TPOPAEYELS Yol avOBOAAOLEVOVS POPOVS GTNV XPNON TOL O TPOGOOPIGUOS TOV
POPOLOYIKAOV SLapopdV EAafe ydpa.

Ot pofréyelc vroroyilovian oty Tapovca o&io Tov e£6dmv ta onoia, PAcel TG KOADTEPNG EKTIUNOTG
™G 010{KNoNG, AmALTOVVTAL VO KAADYOLV THV TApoVoa DIOYPEMGT TV NUEPOUNVIN TOV 1GoA0YIoHOoV. To
TPoeEOPANTIKO EMITOKIO TTOV YPNOLOTOIEITAL Y10 TOV TPOGOIOPIGUO TNG Tapovoas abiog avikatontpilet
TIG TPEYOVGES AYOPOEG EKTIUNCELG Y10 TN XPOVIKN 0&io TOL ¥PNUATOS Kol OVENGES TOV APOPOVV TN
GUYKEKPLLEVT VIO PEWGT).

O Ophog ko  Etoupeion amopeidvel v aio tov epumopikdv amoithoe@v 6tav vadpyovy dedopéva M
evoei&elg ol omoieg Katadetkvoovy 0Tt 1 gioTpadn £KOOTNG OmOITNONG GTO GUVOAD TNG 1 KATA Vo PHEPOG
dev givar mBovr). H doiknon tov Opidov kot g Etaipeiog meplodikd emavektyd ) emdpkeia g
TPOPAEYNG Y10 EMOPUAELS OmaUTNOELS e BACT) TAPAYOVTEG OTWG TNV TIOTOTIKY TNG TOALTIKY, AVOPOPES
amd TN vouiky vanpecio ywo mpdoeates eEelifelg oe vmobécelg mov avtn yewpiletal, kabdg Ko TV
exTipmon/kpion g yo TV nidpacn AomdV TopaydvVIOV 6TV EGTPUEILOTNTO TOV ATOLTHCEDV.

5. TAnpo@dépnon katd Topéa

O Owrhoc, pe agempia ) yprion 2009, epappoler o AIIXA 8 «Asgttovpywoi Topeicy to omolo
avtikafotd 1o AAIT 14 «Owovopkég ITAnpogopieg katd Topéa ApactnpldTnTocy. ZOUQ®VO LE TG
dwata&els tov AITXA 8, o kaBopiopds Tmv AEITovpyIKOY TOREDV PBacileTal 6T «O0IKNTIKH TPOGEYYIoN».
H mpocéyyion avt emPdiret n minpoodpnon mov Ba yvootonoleitar eEOTEPIKE Yo TOVG AetTovpy koS
topelg va givar avt mov Paciletal 6TIC E0MTEPIKEG OPYUVOTIKES Kat dtowknTikéG dopég Tov Opilov kot
070, KUPLOTEPO KOVOVALO TOV EGOTEPIKMV OIKOVOUIKADY OVOPOPDOV TOL JIVOVIOL GTOV EMKEPUANG ANYNG
EMYEPTUOTIKOV omopace®v o omoiog Oeswpeitar 6Tt glvar 10 AowknTikd Zoppfoviio kot Tov eivat
VEHOLVO Y10 TNV EXUETPT|ON TNG EXLYEIPNUATIKNG OTOS0CTG TMV AEITOVPYIKDOV TOUEWDV.

O Ophog gival opyavmpEVOG 68 KEVTPO EMLEPTLOTIKOV dPACTNPLOTHTOV KL ETLYEPTHOTIKEG LOVADES
avaAOYa LE TN YEOYPAPIKT TOTOOEGIO TaPAYy®YNG Kot Tr SuvATOTNTA TUPAYOYNS KEPSOLS. G €K TOVTOV
avayvepilovtar og Eeyopiotol Aettovpyikol topeic n untpikn etapeioc ETEM ALE. pe to cbvvolo g
mopoyoyng g va Ppioketar oty EAAGSa kot or Ouyatpikég g ETEM BULGARIA S.A. «at
QUANTUM PROFILES S.A. pe 10 6OVOAO NG TOPAY®YNS TOVS VO TPOYATOTOEITAL 6T BovAyapia.
Q¢ 1pitoc Topéag Bewpovvior OAec ol VOAOUEG YpeG oTig omoiec o Opiog dpactnplonoleitor HEC®
BuYaTPIKOV EUTOPIKOV ETAPLADV.

o Xtov Agttovpyikd topéa g EALGSag ocvpmeprhappdvovtor n untpikn etoupic ETEM ALE. mov
dpactnplonoteiton mopaymyikd otnv EAAGOa evd o1 moAnoelg g kotd ™ yxpnon tov 2013
mpaypatonomnkay oe 13 ydpeg diebvag kot 1 Buyatpin tg ETEM EMITIOPIKH A.E. (mponv
KANAA AE).
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e Ytov Agttovpykd topéa tng Bovhyopiog cvpmepihopfavovtar oo ETEM BULGARIA S.A. kot 1
QUANTUM PROFILES S.A. mov mapdyovv 10 GOVOAO T@V TPoidvTmv Toug ot Boviyopio evd ot
TOANGCELS TOVG kAT T ¥prion tov 2013 katevBOvOnKav o 24 yopeg.

e Y10V AEITOVPYIKO TOUER TOV AOIT®OV Y@pdV Teptiappdvovtal ot Buyatpikég tov Opidov ETEM:
ALUBUILD SRL pe édpa v Itaria, MOPPETS LTD pe édpoa v Konpo, ETEM SCG D.O.O. pe
éopo. ) ZepPia, ETEM SYSTEMS SRL pe €6pa t Povpoavia, LLC ETEM SYSTEMS UKRAINE
pe €dpa v Ovkpovia, AL AMAR pe €5pa ™ Apom kar ETEM ALBANIA SHPK pe €8pa v
AXBavia.

H Awiknon mapakoriovbei ta Asttovpykd anoteréopata kabdg kot ta kEpdn/Inuiég mpo eopmv TV
EMYEPNLOTIKOV dpacTNPOTTOV EEYOPLOTE Pe OKOTO TN ANYN OTOQPACE®V GYETIKA pe TN didbeon
mopov kot v agordynon g amodoons. H agoddynon g oamddoong tov topéa Paciletor oTig
TOANGCELS KO GTO AELITOVPYIKE AMOTEAECLLATO EKLETAAAEVONG, TO OTTOl0 OEV EMUETPOVTAL HLOPOPETIKA
oo To AEITOVPYIKE OTOTEAEGLLOTO TV EVOTOUUEVEOV OIKOVOULK®V KATOGTAGEMV.

Ot cuvoAlayéc Hetald TV AELTOVPYIKOV TOUEMV TPOYLLOTOTOLOVVTOL LEGO OTO (UGLOAOYIKE TTAaicla
Aerrovpyiog Tov Opidov katd TPOTO TAPOLOL0 LE AVTEG LETAED TOV GUVIEUEVOV ETALPLDV.

Ot Tapakdto mivakes Topovctdlovy TIG TOANGELS, TO OTOTEAEGLOTO, TO TEPLOVGLUKE GTOLXEID KOl TIg
VIOYPEMGELG TOV AETOVPYIKOV TopEY Tov Opilov yo T yprion mov éanée v 31n Aexepfpiov 2013
xo 2012, avtictoryo:

Aomég Amaiorpéc Ko Xibvoro

2013 (mocd o€ vp®d) EArada Boviyapia AOPESG TPOGUPNOYEG Evomompévog
HoMeeis 6€ TpiTovg 24.366.523 51.955.363 8.118.389 - 84.440.275
Alotopeakég TOMCELS 2.826.408 10.997.828 95.426 (13.919.662) -
Zuvorkég TOM|GELG 27.192.931 62.953.191 8.213.815 (13.919.662) 84.440.275
Muktd képdn 612.198 5.002.678 1.401.252 171.875 7.188.003
Alha éc0da 287.778 626.203 138.300 761.287 1.813.568
"E€oda Atoiknong (2.947.283) (2.589.368) (511.828) 316.885 (5.731.594)
'E€oda AaBeomng (5.868.211) (5.180.509) (1.385.822) - (12.434.542)
Alha £Eodal (7.566.850) (1.915) (5.082) - (7.573.847)
Agrtovpyiko képdog /(Enma) (15.482.368) (2.142.911) (363.180) 1.250.047 (16.738.412)
XPNHOTOOIKOVOKE £5050. 28.653 30.086 234.521 - 293.260
XpNUOTOOUKOVOLLLKE £E000L (3.031.294) (1.657.457) (421.710) - (5.110.461)
‘Ecoda and pepicpato 10.800 - - - 10.800
Képdn/ Znuiég and cvyyeveig emyelpnoeis - - - (20.526) (20.526)
Képon/ (Zmpicg) mpo popav (18.474.209) (3.770.282) (550.369) 1.229.521 (21.565.339)
AmnooBéoeig 3.159.492 3.235.660 52.766 - 6.447.918
Dopog Ercodnpatog - - (6.767) - (6.767)
Kepakaovykég Aandves* 554.169 3.459.539 58.181 (309.551) 3.762.338
Ieprovoraxd otoryeio Topéa 71.130.955 82.120.106 12.166.295 (38.830.978) 126.586.378
Ynoypedoseig topéa 63.764.367 54.985.851 7.834.062 (9.015.025) 117.569.255
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2012 (mocd o€ evpd)
HoMjceig og TpiTovg
Alotopeaxéc TOAMGEL

TovorkéG TOMGES

Mikta képon**

AlAo €600

"E&oda Awoiknong

"E&oda AuiBeong

Al €€0da

Agrtovpyko képdog /(Cnpa)**
XPNHOTOOIKOVOHKE £5050.
XpNUoTOOUKOVOpLLKE £E000L

"Ecoda kot {npiég Zoppetoydv

Mepidio amoTtelecLATOV GUVOESEUEVOV ETLYEPTICEDY

Képon/ (Znpicc) mpo popov**
Amocfécelg

Dopog Ercodnpatog
Keporarovykéc Aamdvec*
Ieprovoraxkd otoryeia Topéa

Yroypedoeig Topéa**

* TT1G KEPAAOLOVYIKEG SATAVEG TEPIAAUPAVOVTUL TO, TOGE Y10 TNV 0YOPE EVODUATOV KOl GOAWDV TAYimV.

Aomég Amaiorpéc Ka Xibvoro

EArada Boviyapia 1OPEG TPOGUPNOYEG Evomompévog

39.841.896 51.884.749 7.881.016 - 99.607.661
2.043.342 10.847.165 66.024 (12.956.531) -

41.885.238 62.731.914 7.947.040 (12.956.531) 99.607.661
4.452.409 5.885.410 1.395.640 (31.743) 11.701.716
927.992 676.589 254.269 719.214 2.578.064
(3.768.271) (2.395.677) (566.134) 285.137 (6.444.945)
(6.156.588) (6.714.198) (1.203.990) - (14.074.776)
(58.735) (125.890) (104.3006) (5.884) (294.815)
(4.603.193) (2.673.766) (224.521) 966.724 (6.534.756)
30.078 142.749 328.900 - 501.727
(2.831.590) (1.996.512) (567.106) - (5.395.208)
31.205 - - - 31.205

- - - 34.001 34.001
(7.373.500) (4.527.529) (462.727) 1.000.725 (11.363.031)
3.238.451 3.163.222 58.297 - 6.459.970
- - 5 - 5
1.091.015 2.303.446 45.691 (215.859) 3.224.293
89.143.939 87.931.339 12.920.930 (40.375.129) 149.621.079
64.470.881 56.337.117 8.582.238 (8.623.765) 120.766.471

** Avampooaplocpéva Tocd Adyw tov tpomomompévov AAIT 19 «lapoyéc oe epyalopévougy.
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6. Evooporo Iayw

Ta evomdpoto wdylo teplovclokd otoryeio Tov Opilov kot g Etapeiog katd v 31 Aexepfpiov 2012
Kot 2013 kon ot petaforég toug evidc tmv yprioemv 2012 kot 2013 avaivovtor g axkorovbwg:

ENOIIOIHMENA XTOIXEIA

Toaoa oe Evpdd

Kéotog

Ynéhowro 1 Iavovapiov 2012
ZUVOAROYLOTIKEG SLOPOPES
IpocOnieg

ToAnoeig

Awrypogég

ATOLEWDCELG

Metapopég o Goia Tdyo
AvoKoTOVOpEG

AMayn tpoémov Evoroinong

Ynéhowro 31 AekepPpiov 2012

Xvocmpevpéveg amooPéoslg
Ynérowro 1 Iavovapiov 2012
ZUVOAROY LOTIKEG SLOPOPES
AmocBécelg meplodov
Moiceg

Awrypogég

AMayn tpoémov Evoroinong
AvoKoTOvopEG

Ynéhowro 31 AekepPpiov 2012
Avanocpeotn aia otic 31 Aekepppiov 2012

Koéotog

Ynérowro 1 Iavovapiov 2013
ZUvoARoy LOTIKES S1OLpOPES
IpocOnieg

Moiceg

Awypogég

Amopelnoelg (Znpeimon 28)
Metagopég og GuAa Ty
Avokotovopég

Metapopég o€ enevivoELg G€ aKiviTo
Metagopég and enevdioelg o€ axivinTa
(Znpeimon 8)

Ynélowro 31 Agkepppiov 2013

Xvocmpevpéveg amooPéoslg
Ynérowro 1 Iavovapiov 2013
ZUVOAROYLOTIKEG SLOPOPES
AmnocBéceig mepiddov

Mowinceg

Awypogég

Metapopég o€ enevivoELG GE aKiviTo
Metapopég amd enevdvoelg oe aKivnTa
(Enpeioon 8)

Amnopenoelg (Znpeimon 28)
AvoKoTOvopEg

Ynorowro 31 Aekepfpiov 2013

Avamocpeotn aia otic 31 Aekepppiov 2013

Mny/xég Meta@opika "Emnia ko Axvnron/ogig

Owoneda Kripwa gEomopog péca eEaptipota v ektéheon Xovolro
11.259.433 28.161.358 62.973.023 1.349.302 3.224.711 8.788.253 115.756.080
(9.421) (43) (1.214) (10.685) (5.176) (2.189) (28.728)
46.445 58.242 551.502 - 37.525 2.417.517 3.111.231
- - (3.520.393) (27.500) (100.649) - (3.648.542)
- - (1.223.650) - (8.917) - (1.232.567)
- - - - - (2.000.000) (2.000.000)
- - - - - (49.779) (49.779)
28.609 595.778 3.034.449 9.405 (5.713) (3.662.528) -
- - - - 735 - 735
11.325.066 28.815.335 61.813.717 1.320.522 3.142.516 5.491.274 111.908.430
- (8.622.121) (25.064.743) (822.014) (2.361.012) - (36.869.890)
- 27 807 4.096 (2.106) - 2.824
- (1.308.619) (4.097.276) (95.281) (227.282) - (5.728.458)
- - 3.405.418 20.048 96.405 - 3.521.871
- - 1.163.762 - 8.494 - 1.172.256
- - - - (735) - (735)
- - (9.597) (117) 9.714 - -
- (9.930.713) (24.601.629) (893.268) (2.476.522) - (37.902.132)
11.325.066 18.884.622 37.212.088 427.254 665.994 5.491.274 74.006.298
11.325.066 28.815.335 61.813.717 1.320.522 3.142.516 5.491.274 111.908.430
(31.314) (780) (1.925) (341) (1.953) (42.855) (79.168)
580 - 369.200 25.456 45.952 3.304.548 3.745.736
(1.564) - (172.220) (162.945) (39.209) (13.702) (389.640)
(28.609) - (120.388) - (1.087) - (150.084)
- (4.546.845) (10.987.173) - - - (15.534.018)
- - - - - (598.240) (598.240)
- 93.879 1.388.597 16.038 120.611 (1.619.125) -
(33.633) (381.866) - - - - (415.499)
- 5.639.285 - - - - 5.639.285
11.230.526 29.619.008 52.289.808 1.198.730 3.266.830 6.521.900 104.126.802
- (9.930.713) (24.601.629) (893.268) (2.476.522) - (37.902.132)
- 114 1.372 524 1.222 - 3.232
- (1.521.407) (4.032.360) (87.177) (213.072) - (5.854.016)
- - 162.672 130.962 26.694 - 320.328
- - 57.838 - 1.087 - 58.925
- 188.748 - - - - 188.748
- (743.620) - - - - (743.620)
- 2.046.845 5.987.173 - - - 8.034.018
- - 1.153 (1.153) - - -
- (9.960.033) (22.423.781) (850.112) (2.660.591) - (35.894.517)
11.230.526 19.658.975 29.866.027 348.618 606.239 6.521.900 68.232.285
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ETAIPIKA XTOIXEIA

Mny/xég Metagopikd Emmho kon  Axkivnron/cgig
Iood oe Evpad Owoneda Kripwa eEomopdg péca eopmparte v76 ektédeon XYvohro
Koéotog
Ynohouro 1 Iavovapiov 2012 8.732.682  14.372.957 32.350.611 574.054 2.043.589 16.519 58.090.412
TIpocOnikeg 46.445 58.242 752.584 - 35.358 94.992 987.621
Tolnoeg - - (3.403.858) (27.500) (1.762) - (3.433.120)
Metagpopég o€ GvAa Tayo - - - - - (48.800) (48.800)
Ynorouwo 31 Aekepppiov 2012 8.779.127  14.431.199 29.699.337 546.554 2.077.185 62.711 55.596.113
Tvocmpevpéveg amooPiosig
Ynorowro 1 Iavovapiov 2012 - (5.152.563) (15.780.386) (469.528) (1.802.280) - (23.204.757)
AmnocBéoelg Teptodov - (714.369) (2.138.396) (25.851) (100.912) - (2.979.528)
Toloeg - - 3.130.809 20.048 187 - 3.151.044
Ynorouwo 31 Aekepppiov 2012 - (5.866.932) (14.787.973) (475.331) (1.903.005) - (23.033.241)
Avondofeotn alia otic 31 Aekepppiov 2012 8.779.127 8.564.267 14.911.364 71.223 174.180 62.711 32.562.872
Koéotog
Ynoéhouro 1 Iavovapiov 2013 8.779.127  14.431.199 29.699.337 546.554 2.077.185 62.711 55.596.113
TIpocOiikeg - - 360.954 25.456 27.118 140.641 554.169
ToAyoeg - - (986.539) (77.384) (15.185) - (1.079.108)
Katactpopéc - - (116.215) - - - (116.215)
Amnopeidoetg (Enpeioon 28) - (4.546.845) (10.987.173) - - - (15.534.018)
Metapopég o€ emevivoeLs oe akivnTa (33.633) (381.866) - - - - (415.499)
Metapopég g Quha Tyl - - - - - (21.097) (21.097)
AVoKOTOVOUEG - 7.345 78.882 - 3.026 (89.253) -
Ynohouro 31 Aexepfpiov 2013 8.745.494 9.509.833 18.049.246 494.626 2.092.144 93.002 38.984.345
Xvocmpevpéveg amocPéosig
Ynohouro 1 Iavovapiov 2013 - (5.866.932) (14.787.973) (475.331) (1.903.005) - (23.033.241)
AmooBéoelg Teplodov - (715.767) (2.040.343) (22.964) (87.195) - (2.866.269)
Toloeg - - 505.689 62.429 11.111 - 579.229
Kataoctpopéc - - 57.191 - - - 57.191
Amnopeidoelg (Enpeioon 28) - 2.046.845 5.987.173 - - - 8.034.018
Metagpopég o€ enevovoel o€ aKivita - 188.748 - - - - 188.748
Ynorouwo 31 Aekepppiov 2013 - (4.347.106) (10.278.263) (435.866) (1.979.089) - (17.040.324)
Avandofeotn alia otic 31 Aekepppiov 2013 8.745.494 5.162.727 7.770.983 58.760 113.055 93.002 21.944.021

AdOY® ™G TTdomng g {TNoNg Kot TV TOANCE®V TPoiovTeV dtEhacng oty EAANvik ayopd aAld kot
™ Stopkdg 0&0TEPT O1KOVOLLKN Kpion otn xdpa, 1| Atoiknon g ETEM A.E. ano@dcioe copoova e To
AAIT 36 «Amopeioon A&lag Ilepovciokdv ototyeimv» T devépyelo EAEYXOL Yo TVYOV AMOUEIOT
a&log TV TEPLOVGLOKMY GTOLXEI®MV TNG KO CUYKPLLEVO Y10 TO OIKOTEDM, T KTIPLOL KL TOV UNX0VOAOYIKO
eEOTAIGHO TG,

O éleyyog ™G amopeimong TMV 01IKOTEI®V Kol KTIpimV avatédnke o etatpeio aveEapTNTOV EKTIUNTOV, 1|
omoia. ekmOVNoE TNV ekTipnon ovuewva pe to Extipuntikd mpoétvme tov RICS (RICS — Valuation-
Professional Standards [the Red book] 2012).

H goAoyn a&ia tov ekTiudpeVOV akiviiTov Tov Opilov mov Tposkvye and Ty aveoTtépm HEAET aviAde
oe € 11,1 ex. xon vmwoAeimeton g AoyoTIKNG 0&iog TV TEPLOVGLOK®Y oTolyEinv katd € 2,5 ek. e
OmOTEAEGLO. TNV 100TOCT UEl®oN TOV Tayidv TEPOVCLOKOY oToyEiov Tov Opilov pe avtioToym
eMPAPLVOT TOV OTOTELEGUATOV.
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O £éheyyoc ™G amopel®oNg TOV  UNXOVOAOYIKOL €EOTAIGHOD Tpocdlopiotnke pe Pdon ™ pébodo tng
aflag ypnong. H a&la ypnong vmoloyiotnke ypnoyomoimvtas TPOPAEYELS TOUEWNKOV pOdY TOL
Booiotnkov oto eykekpévo oamd TN O10ikNoT TEVTOETEG EMYEPNUOTIKO OYES0 Kol Ol OmOieg
wpoPAOnkav apyikd ce TePiodo TEVTAETIOG KoL PETG OTNV VIOAEWOUEV SdpKeLa TG @EEMUNG (ong
oV pnyovoroyikoy e&omAopod. To emttdkio mpoeEOPANGNG mOv YPNOWOTOONKE Yo TNV TPDTN
nevtaetio NTav 9,95% evad ypnotpomomnke 12,95% yio ) mepiodo GtV LTOAETOUEVT SIGPKELD. TNG
®OQEMUNG LoNg Tov UNyovoAoytKoh e£0TMG OV,

Me Bdaon to amoteAéopato Tov eAéyyov anopeimong katd tnv 31n Askepppiov 2013 mpoékvye 61t TO
OVOKTNOWO TOcO 1TNnG HOVAONG TOUEWKOV POOV TOL UNYXOVOAOYIKOL gEomiiopod tov Opiiov,
vroAeimetar ¢ Aoylotikng tov o&lag katd € 5 ex. pe amotéAecpa TNV 6omoon peiwon Tov mayiov
TEPLOVCLOKAV oTotXel®@V Tov Opidov, pe avtioToyn eTLBAPLYOT TOV OMOTELEGLATMV.

7. Avia Ileproveroka otovyeia

Ta Avio weplovotokd ororyeio tov Opilov kat g Etaupeiog katd mv 31n AgkeuPpiov 2012 kou 2013
avapEéPovIol oxeddv 610 GOVOAD TOvg og Aoylopkd mpoypdppota. Ot petaforéc tovg evidg T@V
ypoeov 2012 kot 2013 avaidovrar @g okorlovbwe:

Ilooé oe Evpo OMIAOX ETAIPIA
Kéotog

Ynérowro 1 Iavovapiov 2012 4.370.447 2.771.362
ZovoAroy LOTUKES SLOLpOPES (1.110) -
IpocOnies 113.062 103.395
Moiceg (81.974) (7.362)
Awrypogég (1.153) -
Metagopés and evompato miryto 49.779 48.800
Ynéhowro 31 AekepPpiov 2012 4.449.051 2.916.195

Zvecmpevpéveg amooPéosig

Ynérowro 1 Iavovapiov 2012 (3.110.485)  (2.346.634)
Zovorroy LOTIKES S1aLpOPES 717 -
AmocBéoeig xpriong (422.798) (156.777)
THoAnoeig 81.974 -
Awrypogég 1.144 -
Ynorowmo 31 Agkepfpiov 2012 (3.449.448)  (2.503.411)
Avarntécpeotn aio otig 31 Ackepppiov 2012 999.603 412.784
Koéotog

Ynérowro 1 Iavovapiov 2013 4.449.051 2.916.195
ZUvoAroy LOTIKES S1pOPES (676) -
IpocOnkeg 16.602 -
IMoiceg (3.029) -
Awypagés (15.232) -
Metapopég omd EVOMLULOTA ToyloL 598.240 21.097
Ynodrowro 31 Agkepfpiov 2013 5.044.956 2.937.292

Xvo60pevpéveg omocPioeig

Ynorowro 1 Iavovapiov 2013 (3.449.448) (2.503.411)
ZOVOAROYLOTIKEG SLOPOPES 469 -
AmocBécelg xpnong (490.483) (189.805)
HoAnoeig 2.483 -
Awypogég 1.382 -
Ynorowro 31 Agkepfpiov 2013 (3.935.597) (2.693.216)
Avornécpeotn alio otig 31 Ackepppiov 2013 1.109.359 244.076
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8. Emevdvosic o axivnta

Ot enevdioelg og axivnta katd v 31" Askepfpiov 2012 kat 2013 agpopodv ce kTipta Kot avordoviol og

akolovBwc:
OMIAOX ETAIPIA

31/12/2013 31/12/2012 31/12/2013  31/12/2012
Avamocpeotn afia
Yrérowro évapEng xpiiong 6.278.497 6.875.448 1.382.832 1.484.978
ZUVOAROY LOTIKEG SLOPOPES - (23.585) - -
Moioceg - (264.652) - -
Metagopég og evampata mayto (Enpeioon 6) (5.639.285) - - -
AmocBéoeig Moym petapopdv oe evodpoto mdyo (Enpeioon 6) 743.620 - - -
Metagopég and evempuata méryto 226.751 - 226.751 -
AmocBéoelg yprong (103.419) (308.714) (103.419) (102.146)
Ynérouro téhovg ypiong 1.506.164 6.278.497 1.506.164 1.382.832

Ot petagopés oe evodpata maylo k6atovg € 5.639.285 kot amocPéocwv € 743.620 apopd avakatdtaln
akwvnTov mov ovikel otn Ouyatpikn etopeic ETEM BULGARIA S.A, to omoio picBdvetar ot
Buyatpucn etapeioo QUANTUM PROFILES S.A.

Ta mapakdte Tocd oyetifovtal LE TIg ENEVOVGEIS G OKIVITO TTOV EYOVV OVOYVOPICTEL GTIV KOTAGTOCN
UTOTEAEGLATOV XPNOTG:

OMIAOX ETAIPIA
31/12/2013 31/12/2012 31/12/2013  31/12/2012
‘Ecoda and uoebdpato mov £xovy avoyveptotel - 94.061 - -
Apeca kertovpyucd £000 GYETIKA e EMEVOVGELS
o€ aKivnTo oo TIG 0Toies EITPATTOVTOL LGHOHOTO (276.274) (280.129) - -
Xovoro (276.274) (186.068) - -

Ta képdn / (Cnpiec) and v mdAnom enevdvoemv o akivnta neplAapupdvouv:

OMIAOX ETAIPIA
31/12/2013 31/12/2012 31/12/2013  31/12/2012
Kabopn Aoyiotikn a&io - 264.652 - -
Képdn / ((npiég) amd v tdAnon enevoicemy og akivnta - (4.652) - -
‘Ecoda and v mdAnomn enevovcemv oe akivnto - 260.000 - -

9. Enevovoelg 6¢ emLeIp1)0ELS TOV EVOTTOLOUVTAL pE KaBapn 0&on

OMIAOX ETAIPIA
Toaoda oc Evpad 31/12/2013 31/12/2012  31/12/2013  31/12/2012
Ynohouro Evapéng 1.062.314 1.069.407 358.347 373.347
Mepidio képdovg/ (Enptdc) petd and popovg (20.526) 34.002 - -
ZuvoAhoryHoTikég S1opopég (6.052) (26.095) - -
Alhayn Tpémov evoroinong ETEM EMITIOPIKH (npdmv
KANAA AE) - (15.000) - (15.000)
Metagpopd coppetoxng otnv Energy Solutions and
OUVIESEUEVEG OE AOUTEG GUUUETOYES (37.711) - (41.425) -
AvENnon cvppetoyxng oty COPPERPROM Adym Avénong
Meroywkov Kepaaiov 6.000 - 6.000 -
Metagopd cvppetoync oty COPPERPROM and
oLVOEDEUEVEG OE AOUTEG GULLETOYES (9.600) - (9.600) -
Ynoéhouro MjEemg 994.425 1.062.314 313.322 358.347
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Evtog g ypnong 2013 mpaypatonombnke petagopd tov ocvppetoydv s ETEM A.E. oty Energy
Solutions S.A. kot oty COPPERPROM EIIE and tv katnyopio 1oV cuyyevdv otnv Kotnyopio tov
AOTMV CUULLETOYDV.

Ot ovyyevelg emyelpnoelg tvot o1 TaPUKATO:

B Xopa IMo606T6 cvppeTong
Enovopia .
EYKATAOTAGG 31/12/2013 31/12/2012
STEELMET ROMANIA S.A. Povpavio 20,00% 20,00%

SovorTikég ypnuotoowkovopkés manpoeopieg yio tm STEELMET ROMANIA S.A. mapatifevron

akoAovBwg:
. , "Ecoda (Kvklog Képdn/ i)
Tlood. oe Evpa Evipmricé - Ymoypedozig £PYOCLOY) petd amé popovg
31/12/2013 6.549.895 1.577.767 16.313.863 (103.889)
31/12/2012 7.205.244 2.100.228 19.381.919 188.563

10. Enevovoeic o€ EMYEIPNGELS TOV EVOTOLOVVTOL IE OALKY] EVOTTOiNGT

ETAIPIA
Tood oe Evpad 31/12/2013  31/12/2012
Ynérormo évapéng 22.432.744  23.072.744
TIpocOnikeg - 45.000
Toljoeg - (1.536.979)
Avtiotpoen ATopeinong and TOANGCT CLUUETOYDV - 836.979
AMayn tpomov evonoinong KANAA AE. - 15.000
Ynohouro MEemg 22.432.744  22.432.744

Ta T0006TA GUUUETOYNG TG eToUpiag oTIS BuyaTpikég ETEVOVOELG Ol OTOleg eivol OAeg [N EIGNYUEVEG

€yovv o¢ &NG:

2013

Apeco "Eppeco Apeco & ‘Eppeco

Enovopia Xopo Mocooto Ilocooto Mocooto
Eykotaotoong Xoppetoyns  TOppETOYNG ZOppETONS

ETEM BULGARIA S.A. Boviyapia 100,00% 0,00% 100,00%
ALU BUILD S.R.L. Itakio 100,00% 0,00% 100,00%
MOPPETS LIMITED Kompog 100,00% 0,00% 100,00%
ETEM SCG D.O.O. TepPio 0,00% 100,00% 100,00%
ETEM SYSTEMS S.R.L. Povpavio 0,00% 100,00% 100,00%
LLC ETEM SYSTEMS UKR Ovkpavia 0,00% 100,00% 100,00%
AL - AMAR S.A. Apom 90,00% 0,00% 90,00%
ETEM ALBANIA SHPK AAPavio 0,00% 100,00% 100,00%
QUANTUM PROFILES S.A. Boviyapia 0,00% 100,00% 100,00%
ETEM EMIIOPIKH A.E. (mpénv KANAA A.E.) EMGdo 100,00% 0,00% 100,00%
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2012

Enovopia
ETEM BULGARIA S.A.
STELLMET S.A.
ALU BUILD S.R.L
MOPPETS LIMITED
ETEM SCG D.O.O.
ETEM SYSTEMS S.R.L.
LLC ETEM SYSTEMS UKR
AL - AMAR SA
ETEM ALBANIA SHPK
QUANTUM PROFILES S.A.
ETEM EMIIOPIKH A.E. (rpdnv KANAA A.E.)

Ytig 17/04/2013 n ETEM BULGARIA S.A., pe &€pa ™ XZo¢wo Bovkyapiog mpoydpnoe oe adénon tov
petoykod kepoiaiov g, katd 100% 6Ovyatpwkng g ETEM SYSTEMS SRL, pe é0po to Bouvkovpéortt

Xopa
Eykatdastaong
Boviyapia
Boviyapia
Itoia
Kompog
ZepPia
Povpavia
Ovkpavio
APon
AMBavio
Boviyapia
EALGSa

Povpaviag, kotd € 650.000 pe katafoln petpntdv.

2115 17/09/2013 oloxinpmdOnke dwadikacio cuyydvevong tav Buyorpikedv g ETEM A.E, STEELMET S.A. kot
ETEM BULGARIA S.A. apgdtepsc pe €0pa tn Zoow BovAyapioc, pe amoppoéenon g mpdng amd
devtepn. H mpoavagepbeica kivnon dev elye emintmon oto mocootd cvppetoyng g ETEM ALE. otv ETEM

BULGARIA S.A., 10 omoio mapépetve oto 100%.

Apgco

IMocooto
Zoppetoxig
89,44%
100,00%
100,00%
100,00%
0,00%
0,00%
0,00%
90,00%
0,00%
0,00%
100,00%

11. Xpnpotoowkovopuikd Xroyeia Avodéoipa tpog Iodinon

"Eppeco Apeoco & ‘Eppeco
IMococto IMococto
Zoppetoxng Zoppetoxig
10,56% 100,00%
0,00% 100,00%
0,00% 100,00%
0,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
0,00% 90,00%
100,00% 100,00%
100,00% 100,00%
0,00% 100,00%

Ta ypMIOTOOIKOVOUIKG oTOl gl Ol00€0IH0 TPOG TMANGN OQPOPOVV GE GCUUUETOYEG OE  ETULPIEG
£0MTEPIKOD Kol EEMTEPIKOD LLE TOGOGTH GUUUETOYNG KAT® ToL 20%.

Tlood oe Evpod

Ynérowro 1 Iavovapiov 2012

Ynorowmo 31 Agkepfpiov 2012

Iload og Evpod

Ynérowro 1 Iavovapiov 2013

Amopeimon cvpperoyng oty EKANAA
Avarta&vopunon coppetoxng otnv ENERGY SOLUTIONS S.A.

Avarta&vounon cvppetoxng otnv COPPERPROM EINE

Ynéhowro 31 AekepPpiov 2013

Mn kvKAOQOPOVV EVEPYNTIKO

OMIAOX  ETAIPIA
302.317 302.317
302.317 302.317

OMIAOX  ETAIPIA
302.317 302.317

(152.720)  (152.720)
37.711 41.425
9.600 9.600
196.908 200.622
196.908 200.622
196.908 200.622

Ta SoBécLa Yo TOANGT XPMLLOTOOIKOVOLIKE GTOt ElD TEPIAUUPAVOVY TO KATOTEP®:

Tlood oe Evpod

Mn elonyuévor tithot

- ZUpUETOYIKOL TITAOL EGMTEPLKOD

- Zoppetoykol tithot EmTepKon

OMIAOX ETAIPIA
31/12/13 31/12/13
153.431 153.431
43.477 47.191
196.908 200.622
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12. Avafairopevny @opolroyia

Ot avofoldopeveg amalThoE KOl VTOXPEDGES cLpyn@ilovtal 0tav VIAPYEl EPAPUOCUO VOUIKO
SIKoI®LO VO CULYNPIETOVV Ol TPEXOVCEG POPOAOYIKES OMULTNOELS EVAVTL TV TPEYOVOHOV POPOAOYIKMV
VIOYPEDCEDV KOL OTOV Ol AVAPOAAOLEVOL POPOL EIGOONUATOS 0POPovV oTnV idta poporoykr| apyn. Ta
SULYNPIOoUEVE TOGA Vol To TOPOKATO:

Iood oe Evpad OMIAOX ETAIPIA
31/12/2013  31/12/2012* 31/12/2013  31/12/2012%

Avofalopeves pOPOLOYIKEG VTTOYPEDGELS KAOUPES 1.119.212 2.686.225 232.328 1.126.918

Xovoro 1.119.212 2.686.225 232.328 1.126.918

To peyaAdtepo T0G0GTO TV AVOPAAAOLEVOV POPOAOYIKMDY VITOYPEDCEMV AVOLEVETUL VO pEVGTOTON 0Ll
GE YPOVIKO SLAGTNLLL TEPAV TOV £TOVG.

H ovvolwkny petoforn otov avoPorAOLevo @Opo E€GOMUOTOG TPV OO CLUYNPIGHOVS &ivol 1

Ynorouro 1/1/2012

ZUVOALOYHLOTIKEG SLPOPES

Ynérowro 31/12/2012*

Ynérowro 1/1/2013

ZUVOALOYHLOTIKEG SLPOPES

TOPAKAT®:
OMIAOX ETAIPIA
Anortioslis  Ymoypedosig Xvoro Anotioelg  Yroypedoelg Xvvolro
Ynérowro 1/1/2012 7.894.332 (12.233.939) (4.339.607) 4.722.588 (5.972.884)  (1.250.296)
Enidpaon and tpononoinon IAS 19 - (243) (243) - (243) (243)
Avanpocoppoopévo Yadérorrwo 1/1/2012% 7.894.332 (12.234.182)  (4.339.850) 4.722.588 (5.973.127) (1.250.539)
ZUvoAroy LOTIKES S1OpOPES 59 - 59 - - -
(Xpémon) / TicTmon amoTELEGUAT®V YPNCEDG (51.548) 1.674.081 1.622.533 (121.205) 213.793 92.588
(Xpéwon)/ nictwon Idiov Keparaiov - (5.650) (5.650) - (5.650) (5.650)
Enidpaon and tponomoinon IAS 19 ota amotedéopata (1.110) - (1.110) (1.110) - 1.110)
Emnidpaon omd tpomonoinon IAS 19 ota LK. 37.793 - 37.793 37.793 - 37.793
Ynorowro 31/12/2012* 7.879.526 (10.565.751)  (2.686.225) 4.638.066 (5.764.984)  (1.126.918)
Ynéhrowro 1/1/2013 7.879.526 (10.565.751)  (2.686.225) 4.638.066 (5.764.984)  (1.126.918)
AvOKaTOVOLT KOVOLAI®MV PO YOULLEV®V XPIGEDV (4.474.821) 4.474.821 - (1.626.392) 1.626.392 -
ZUVoARoy LOTIKES S1OpOPES - (217) (217) - - -
(Xpéwon) / TioTmon anoTELEGUATMV YPNCEDG 1.284.298 353.951 1.638.249 1.378.594 (412.985) 965.609
(Xpéwon) / mictwon 1diwv Keparaiov (71.019) - (71.019) (71.019) - (71.019)
Ynéhowro 31/12/2013 4.617.984 (5.737.196) (1.119.212) 4.319.249 (4.551.577) (232.328)
H «ivnon g avafoilopevng poporoyikng amaitnong Kot VIoypEMONG EXEL MG AKOAOVOMG.
Yrepagisg My Aoy
noyiov / Awapopd Awgpopd avayvopiopa  AvriotdOmen  @opoloyikod  Doporoyukég
ENOIIOIHMENA XTOIXEIA anocpécsmv MpoPréyewv  avia otoysio Kivdivvou oUVTELEOTI Cniég Aowa Xyvoro
(4.942.256) 1.993.456 95.676 5.650 (2.471.513) 699.265 280.115  (4.339.607)
Enidpaon and tpomomoinon IAS 19 - (243) - - - - - (243)
Avampocappospéve Yaéhouro 1/1/2012* (4.942.256) 1.993.213 95.676 5.650 (2.471.513) 699.265 280.115  (4.339.850)
Avokatovoun KoveuA®v TponyodHEVOV ¥pHoEDY - 584.347 - - - (584.347) - -
- - - - - - 59 59
(Xpéwon) / miotmon amoteAeoHAT®V XPNOENMS 105.484 (11.724) (10.745) - 1.579.342 (109.217) 69.393 1.622.533
(Xpéwon)/ miotwon 1diev Kepalaiomv - - - (5.650) - - - (5.650)
Enidpaon and tpononoinon IAS 19 ota anoteléopata - (1.110) - - - - - (1.110)
Enidpaon and tpomomoinon IAS 19 oto LK. - 37.793 - - - - - 37.793
(4.836.772) 2.602.519 84.931 - (892.171) 5.701 349.567  (2.686.225)
(4.836.772) 2.602.519 84.931 - (892.171) 5701 349.567  (2.686.225)
Avakotovop KoveuMmy Tponyoduevev xpicemv (366.311) 656.830 (9.970) - 4.322 - (284.871) -
- - - - - - @17) @217)
(Xpéwon) / miotmon amoteAeoHATmV XPNoENS (533.898) 1.304.714 16.531 - 887.849 1.710 (38.657) 1.638.249
(Xpéwon) / mictwon 1dimv Kepoaiaiov - (71.019) - - - - - (71.019)
(5.736.981) 4.493.044 91.492 - - 7.411 25.822 (1.119.212)

Ynohouwo 31/12/2013

* Avampocaplocpéve oo Adym tov tpomomopuévov AAIT 19 «Ilapoyés o epyalopévoucy.
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ETAIPIKA XTOIXEIA

Ynérouro 1/1/2012

Enidpaon amd tpomomoinon IAS 19
Avanpocappoopivo Yrérouro 1/1/2012%
Avoxatovopun KoveuAi®v TponyodHEVOVY YpHoEOV
(Xpémon) / TioTwon amoTELECUATOV XPNGEDS
(Xpéwon)/ mictwon Idimv Kepoiaiov

Enidpacn omd tpomonoinon IAS 19 ota amoterécpato
Enidpaon amd tpomomoinon IAS 19

Ynérowrwo 31/12/2012*

Ynérouro 1/1/2013

Avakoatovop KovoLAlev TponyoleveV ypiicemy
(Xpémon) / TioTmon amoTELECUATOV XPNGEMS
(Xpémwon) / mictwon 18iov Keporaiov

Ynérorro 31/12/2013

13. AoBépata

Ioaod oe Evpod
Epnopedpoto
Ipoidvto EToya
TIpoidvta nputers

Ymonpoiova & vroeippato

A' & B' Vhec-avarmoipa vAKG-avtailaktikd & £i6n cvokevaciog

TIpokataPorég yo ayopd amodepdtov

2Zvvolro

Meiov: Yrotiunon amoOsudtawv
Epmopedparo

IIpoidvta étopa

Hpuredn

Yrompoiovta & voheippato

A' & B' VAEG-0VOADGILO VAKA-0VTOALOKTIKG & €i0T) cLOKEVOGIOG

Yrepaisg Mn
wayiov/ Avgopd Awgopd avayvopicwpe  AvrtietaOupion  Popolroyikég
amoofiosmv MpoPréyewv  avhia otoyysia Kivdivvov miég Aowd Zivoro
(4.363.130) 2.319.912 85.707 5.650 699.265 2.300  (1.250.296)
- (243) - - - - (243)
(4.363.130) 2.319.669 85.707 5.650 699.265 2.300  (1.250.539)
- 584.347 - - (584.347) - -
224.538 (11.989) (10.745) - (109.216) - 92.588
- - - (5.650) - - (5.650)
- (1.110) - - - - (1.110)
- 37.793 - - - - 37.793
(4.138.592) 2.928.710 74.962 - 5.702 2.300  (1.126.918)
(4.138.592) 2.928.710 74.962 - 5.702 2.300 (1.126.918)
- (13.808) - - - 13.808 -
(412.986) 1.366.766 16.531 - 1.710 (6.412) 965.609
- (71.019) - - - - (71.019)
(4.551.578) 4.210.649 91.493 - 7.412 9.696 (232.328)
* Avanpocoppocpéva mosd Ady® tov tportortompuévov AAIT 19 «Ilapoyés o epyalopévoucy.
OMIAOX ETAIPIA
31/12/2013  31/12/2012 31/12/2013  31/12/2012
9.021.471  10.224.742 3.479.779 3.507.238
5.580.188 6.496.017 2.036.375 2.192.339
2.927.928 2.663.192 2.829.842 2.535.898
50.726 60.358 12 12
11.232.035 10.765.878 1.843.088 2.640.068
130.135 136.092 11.911 6.607
28.942.483  30.346.279 10.201.007 10.882.162
(439.621) (342.139) (233.738) -
(83.010) - (36.962) -
(83.130) (9.650) (83.130) -
(1.141) - (1.141) -
(289.584) (233.251) (289.584) -
(896.486) (585.040) (644.555) -
28.045.997  29.761.239 9.556.452 10.882.162

Xuvolkn kaopi) pgvotoromopun oSio
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14. Epmopikég kot Aourég Amanti|oeig

Ilooé oe Evpad OMIAOX ETAIPIA
Kvkhogopotdv Evepyntiké 31/12/2013 31/12/2012 31/12/2013 31/12/2012
Tehdteg 26.359.828 25.995.137 13.484.202 12.637.142
T'pappdtio-enrayég e10mpokt.& oepoy/veg 10.839.555 14.148.926 10.514.835 13.915.965
Meiov: [TpoPréyeig anopeimong (17.030.295)  (17.066.802) (15.322.915)  (13.898.956)
KoOapéc aratioerg mehatdv 20.169.088 23.077.261 8.676.122 12.654.151
Aowég Ipoxataforé 90.272 48.461 25.506 -
Amoutioelg omd Buyatpucés - - 3.757.843 3.901.192
ATaITNGELS KOTE A0V GULUET.EVOL0Q.ETLY. 1.442.466 7.109.211 481.592 769.322
Tpéxovoeg POPOROYIKES AMUTHOELS 497.724 188.493 - -
Aowoi ypedoteg 1.481.033 2.766.360 880.608 1.418.225
Xibvoro 23.680.583 33.189.786 13.821.671 18.742.890
Mn Kvkho@opovv Evepyntiké
Aowég pokponpdfesies amottioeLg 221.909 331.461 129.487 134.060
Xibvoro 221.909 331.461 129.487 134.060
Xivoro amorTiice®v 23.902.492 33.521.247 13.951.158 18.876.950
"Ex0gon 610V TIOTOTIKO Kivouvo:
H ypovikn avéAvon tov vroroinmv Tov Tehatdv £xel ¢ eENG:
OMIAOX ETAIPEIA
31/12/2013  31/12/2012 31/12/2013  31/12/2012

Melareg

(mocad e Evpd)

Evijpepa 12.890.093 20.321.270 8.443.964 13.161.424

Kobvotepnuéva

£€mG 6 UMveg 1.899.990 2.306.504 343.163 911.332
amd 6 PNves Kot ave 6.821.471 7.558.698 4.128.430 3.251.909
Xiovoro 21.611.554 30.186.472 12.915.557 17.324.665

Inueidvetor 0Tl To aVOTEP® TOCE TPOKVTTOVV HETO TOV VTOAOYIGUO TOV TPOPAEYE®MV OV £XOLV
SevepynBel yio toyov un elompaly| tovg Kot teptAapfévouy ta ypoppdtio Kot TG emrayés kafdg Kot Tig
amoTNoels omd cuvdedepéva Lépn (evipepa Tocd).

H «ivnon g npofreyng anopeioons Tov orutoeny £xel o €ENG:

OMIAOX ETAIPEIA

31/12/2013  31/12/2012 31/12/2013  31/12/2012
Ynorouro Evapéng 17.066.802 19.041.439 13.898.956 13.797.288
[Ipdcbeteg TpoPAdyelg 1.447.209 1.487.449 1.423.959 205.268
Mn ypnotponombeiceg TpoPfréyerg (1.477.121)  (1.438.984) - (103.600)
Avoxatovopn - (2.000.000) - -
ZOVOAROYLOTIKEG SLOpOPES (6.595) (23.102) - -
Ynrorouro Ayéng 17.030.295 17.066.802 15.322.915 13.898.956

ZNUEWDVETAL OTL SEV VITAPYOVV CNUAVTIKEG OTOITNOELS o€ EEVO VOGO,
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15. Xpnpotoowkovouikd péoo — Iepdpymon edroyng a&iag

Ta mocd mov TEPLEYOVTAL GTIG CUVNUUEVES KOTOOTACELS OKOVOUIKNG 0€ong Y o dabéotpa, tovg
TEAATES KO TIG AOUTEG OMAUTNGELS, TIC TPOKATAPOALS, TOVG TPOUNBEVTEG, Kat TIG AOWES PpayvmpoBecyieg
vmoypedoslg mpooeyyilovv TG avtiotoyeg gvAoyeg afiec Adyw g Ppoyvmpdbeoung AEng Tov
APNLLOTOOIKOVOUIKAY anTdVv pécwv. Ot gdAoyeg aieg TV XPNUOTOOKOVOMKAV GTolXEimv Tov gival
dwhéoya yio mdAnon dev dampaypatevoviol og gvepyn ayopd. O Opthog kot n Etoupeia i anotyodv
OTNV ECMTEPIKT AOYIOTIKN TOVS a&ia KabmS:

- Ot exdoteg anotehohv eTALPEIEG TOV dPUGTNPLOTOLOVVTOL GE OYOPES LLE YOUNAT ELTOPEVCLUOTNTO

- Ot agieg TV ovppeToy®V dev glval oNUAVTIKEG GE OY€0T e TO GOUVOAO TOV EVEPYNTIKOD TOV

Opnirov kot g Etatpeiag.

Ot petoyég avtég amotindviol oto eninedo 3. Ot edhoyeg a&ieg TV doveimv gival mepinmov ioeg pe Tig
AoyioTikég agieg Tovg KaOMG To OAVELD PEPOVYV KVUOVOLEVE ETLTOKLAL.

O Ophog ypnotpomotel v KOToTEP® lepapyia Yo Tov KaBopIoHd Kol TV YVOGTOTOINGn TG VA0YNG
a&log TV YP1LOTOOIKOVOUIK®OVY HECMV, OVE TEXVIKY OTOTILNONS:

Eninedo 1: dwumpaypatedoipes (U TPOCAPUOCUEVES) TWEG GE EVEPYES AYOPEG YO OLLOLN TEPLOVGLOKAL
oTotyEia 1 LILOYPEDOELS,

Eninedo 2: lowég teyvikég yuwr TG omoieg OAEG Ol €1GPOEG MOV E€YOVV GNUOVTIKY EMdpacmh oInv
Katayeypoppévn evAoyn a&la eivol Topatpioeg ite aueca ite Eppeca,

Eninedo 3: 1e)viKég MOV XPNOULOTOIOVV EIGPOES TOV £XOVV GNUOAVTIKY ETIOPACT] GTNV KOTOYEYPOUUUEVT]
g0hoyn adio kot dev Pacilovtol o€ TapatnpNoie dSedoUEva TG 0yOpag.

Katd ™ dudpkewn g ypnong oev vanpéov Hetapopés HeToEd Tov emmédmv 1 Kot 2, ouTe HETOPOPEG
€VTOG KOl EKTOC TOV EMTEDOVL 3 Yo TNV HETPNON TG EVAOYNG a&log.

Tnv 31 Aexepppiov 2013 kor v 31 Aexepfpiov 2012, o Opthog kou 1 Etaupeio kateiyav to mapaxdto
TAPAy®YO YPNLOTOOIKOVOUIKA HECH OV omoTnOnKay otnv €0Aoyn a&io LEC® TEXVIKOV OmOTIUNONG
oV emmESOL 2 yuo TG mPoBeopoKkeés cvuPacels yloo avTiotabuon tapelokdv pomv (forwards) ko
emmédov 1 yio Ta cupPoOrote LEALOVTIKNG EKTANPOGCTG OV TEPLYPAPOVTAL OVATEPM:

OMIAOX ETAIPIA

31/12/2013 31/12/2012 31/12/2013  31/12/2012
Tooa oe Evpdd
Kvkhog@opoiv evepyntiko
Sopporora pedrovtikng eknApwong (future contracts) - 4.195 - -
XOvolro - 4.195 - -
BpoyvrpdBeoneg vroypedoeig
Tpobeopaxég cupufacelg yuo avtiotadpon tapelakdv pomv (forwards) - 17.886 - 17.886
ZopBoioto peAlovtikng ekmAnpwong (future contracts) 69.011 - - -
Xiovoro 69.011 17.886 - 17.886
Agntopépereg coppacsmv
Ovopaoctikn a&io Futures/ Forwards ( €) 1.360.531 2.215.785 - 1.586.500

Ta anoteléopata omd TG ekkabapiopéveg Tpaelg dtayeiplong Tov YPNIOTOOIKOVOUIKOD KIVOHVOL TOU
KaToy@pnOnKav 6TV KATdoToo amoTeAecdTev katd v xpnon 2012 kot 2013 &yovv g eéng:

océ o Evpc 31/12/2013  31/12/2012 3171212013 31/12/2012
A&io Swaps - (28.441) . (28.441)
Aéia Futures/ Forwards (384.042)  (157.558) (166.850) (7.320)

60



& erem

16. Taperokd AwBécipa Kol 16odvvopa

To topelokd dadéotpo kot 16odvvapo tov Opilov kat g puntpikhc etoipiog katd v 31" Askepppiov

2013 ko 2012 avarvovtor o¢ eENg:

OMIAOX ETAIPIA
31/12/2013 31/12/2012 31/12/2013  31/12/2012
Iood e Evpdd
Awbéopa oto tapeio ko og Tpaneleg 6.356 132.681 1.380 127.132
Bpayvnpdbeopec tpomelikég katabéoelg 2.501.669 2.390.239 852.798 612.050
Xvoho 2.508.025 2.522.920 854.178 739.182

Ot BpayvmpdBecuec tpamelikés katafécelg aQopovv KT TO PeYAADTEPO LEPOC TOVG OE KATAOECELS

OyemG.

17. Metroyik6 Kepdroro

To petoycd kepdiato g etotpiog mocov € 9.302.855 givar ohooyepmdg KoTofefAnuévo kol amoteAeiton

30.009.210 kowég avadvopeg petoyég pe ovopaotikn a&ia € 0,31 éxaor.

OMIAOX
Ap1Opog Kowég Toreg
Tood oe Evpo RETOYDV peTOYEG Ynép 1o GpTio petToyég Xvoro
1 Iavovapiov 2012 30.009.210 9.302.855 32.349.082 - 41.651.937
31 Aekepppiov 2012 30.009.210 9.302.855 32.349.082 - 41.651.937
31 Aekepppiov 2013 30.009.210 9.302.855 32.349.082 - 41.651.937
ETAIPIA
ApOpog Kowég Toreg
Toaod oe Evpoy RETOYDV pReTOYEG Ynép 1o GpTio petToyég Xvoro
1 Iavovapiov 2012 30.009.210 9.302.855 32.349.082 - 41.651.937
31 Askepppiov 2012 30.009.210 9.302.855 32.349.082 - 41.651.937
31 Aekepppiov 2013 30.009.210 9.302.855 32.349.082 - 41.651.937
18. AmoOgpaTikd
OMIAOX Aowtd Amofepatukd
ZovorraypoTikég XYovoro
AmofspoTikd ToxkTiko Ewwa AgoporoynTa Aoutd dagopiég evomoineng Aodv
Tlooé, oc Evpcd gohoyng adiog amofepatikd omofspoTIikG amofepaTiKG omofspaTIKG Xvoro Eévov QuyaTpikdY AmofspoTik@OV
Ynérouro oTig 1 Iavovapiov 2012 (22.600) 3.527.854 4.393.432 9.582.023 1.598.168 19.101.477 (51.182) 19.050.295
Tovodhoypotikég Stoapopég - - - - - - (76.180) (76.180)
Metagpopd and / og vEdLowmo €1 vEo 22.600 - - - - - - -
Yrohouro otig 31 Askepppiov 2012 - 3.527.854 4.393.432 9.582.023 1.598.168 19.101.477 (127.362) 18.974.115
Ynérouwo oig 1 Tavovapiov 2013 - 3.527.854 4.393.432 9.582.023 1.598.168 19.101.477 (127.362) 18.974.115
Zovoddoypotikég Stapopég - - - - - - (105.756) (105.756)
Metagopég Loym cuyydvevong Buyatpikdv - 594.377 336.900 - (336.900) 594.377 - 594.377
Yrohoro otig 31 Askepppiov 2013 - 4.122.231 4.730.332 9.582.023 1.261.268 19.695.854 (233.118) 19.462.736
ETAIPEIA Aourd ATo0spaTIiKG
Zvvolro
AmofgpoTika ToxkTiko Ewwka AgoporoynTa Aowd Aowr®dv
Toacd oe Evpad gohoyng aiag amofepatikd amofepaTika amofepaTikG amofepaTika AmofepoTik®V
Yrérouro otig 1 Iavovapiov 2012 (22.600) 2.219.478 4.339.837 9.582.023 1.261.268 17.402.606
Metagopd amd / 6 VIEOLOTO E1G VEO 22.600 - - - - -
Ynorouro otig 31 Aexepppiov 2012 - 2.219.478 4.339.837 9.582.023 1.261.268 17.402.606
Yrohrouro otig 1 lavovapiov 2013 - 2.219.478 4.339.837 9.582.023 1.261.268 17.402.606
Yrohrouro otig 31 Aekepppiov 2013 - 2.219.478 4.339.837 9.582.023 1.261.268 17.402.606
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18.1 AmoOcpoTikd Evhoyng adiog

Ta amoBepotikd edAoyng a&iog aQopovY TNV OTOTIUNGT KOTH TO TEAOG TNG YPNONG TOV TAPAYDYDY TOV
xpnowonotel 1 etoupio (GVUPOAALO HEAAOVTIKNG EKTANPOGNG KOl GVUPACELS OVTOALOYTG ETLTOKIOV) UE
GKOTO TNV OVTIOTAOUIOT] TOL KIVOUVOU HETUBOANG T@V LEAAOVTIKAV TUULONK®DY PODYV TNG.

18.2 TaxTiké AmofepoTiéd

Sopeova e v EAANVIKN epmopikn vopobecia, ot etatpieg vmoypeovvtal, and ta KEPSN TG XpPNoNs, va
oynpaticovy 10 5% cav TakTIKO amofepatikd pEYPIS 6Tov 0VTO PTACEL TO £val Tpito TOV KaTABANUEVOL
petoykod tovg kepaiaiov. Katd m ddpkeia e Long g etaipiog amayopedetar 1 dtoavoun Tov
TOKTIKOV 0ToBgLaTIKOV.

18.3 E1dika & A@oporéynta AmoBepatikd

Ta apopordynto amobepotikd kot to €0KE amobepotikd mepiiappdvouv omobepotikd mov Exovv
oynuotiotel kat' gpoppoyn ovartvélokov vopmv and v ETEM ALE. kot and opiopéveg Buyotpicég
tov Opidov. TN ta aveoTépm amobepotikd 1 dtavopy Tovg pmopel va mpaypatorombel votepa omd TV
£€YKPIOTN TOV UETOY®V GE TOKTIKN YEVIKT GUVEAELGT Kol epdcov Exel KoTafAndei o avaioyodv edpog. O
Oprog kot 1 Etaupeio dev mpotiBetor vo dtoveiplel T0 VIOAOTO TOV OVOTEP® OTOOEUATIKAOV Kot
eMOpPEVAG dgv €yl mpoPel o VITOAOYIGUO POPOL ELGOONLATOS TOV Ba TPOEKVTITE GE TEPIMTWGST SLOVOUNG.
Eniong ta avotépo agopordynto amobepatikd oev éyovv oynupotiotel pe Pdon dwtdEels Tov
N.2238/1994 ta omoia Bacet Tov N.4172/2013 emParieton popordynon.

19. Aaveiopég

O1 d0aVELOKEG VTTOYPEDTCELS TOL OPIAOD KoL TNG ETALPELNG OvaADOVTAL MG aKOAOVOMG:

OMIAOX ETAIPIA
Ioaod oe Evpcd 31/12/2013 31/12/2012 31/12/2013 31/12/2012
Mokpomp60sopnog duvelopog
Tpomelikdg davelopog - 857.143 - -
Oporoylokd Adveto 38.254.000 27.250.000 38.254.000 27.250.000
XOvoro pakpompoOeopmv daveimv 38.254.000 28.107.143 38.254.000 27.250.000
Meiov: [Tinpotéa oty emduevn ypron - (15.657.143) - (14.800.000)
XOvoro pakpompoOeopmv daveimv 38.254.000 12.450.000 38.254.000 12.450.000
BpoyvrpoOeopa davera
MoakponpdBecpes VTOYPEDCELG TANPOTEES GTNV ETOUEVN YPNO - 15.657.143 - 14.800.000
Tpanelikog davelonog 47.944.736 54.905.543 15.000.608 23.999.319
Xovodro BpayumpdOeopwv daveiwv 47.944.736 70.562.686 15.000.608 38.799.319
Xovolo daveimv 86.198.736 83.012.686 53.254.608 51.249.319

O nuepounvieg MEng Tov paxponpdecpov daveiov eivat ot &g :

OMIAOX ETAIPIA
Ioaod oe Evpdd 31/12/2013 31/12/2012 31/12/2013 31/12/2012
Metaéo 1 ko 2 etdv - 12.450.000 - 12.450.000
Meta&d 2 ko 5 etmdv 38.254.000 - 38.254.000 -
ITéve and 5 ém - - - -
38.254.000 12.450.000 38.254.000 12.450.000
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H etaupeia ™ xpnon 2013 mpoydpnoe onv avaypniotodoTnon HEPOVS TV VOICTALEV®OY dOVELUKMV
VIOYPEDCEDV TNG LLE TNV LIOYPAUPT KOWVOTPUKTIKOD EUTPAYLATMOS EEACPAAIGUEVOD KOLVOL OLLOAOYLOKOV
daveiov, cuvolikod Vyovg €38.254.000, pe cuvdopyavotég v EONIKH TPAIIEZA THX EAAAAOX
A.E., mv AADA TPAIIEZA ANQNYMOZ ETAIPIA «o1 mv TPAIIEZA EUROBANK ERGASIAS
A.E.. To 6Gvelo, mov avTImpoo®REVEL TEPITOL T0 72% TV TPOTE(IKAOV SAVEINKAY VTOYPEDCEDV TNG
Eraipeiag, givat didpketog 5 etdv, pe dvvatdmra dietovg Tapdtacng, kot ekddnke ota mAaicto tov N.
3156/2003 kot tov K.N. 2190/1920 dvvdpet tov amopdcewv g Ievikng Xvvédevong g Etatpeiog. Ot
eumpaypoteg e£00PUAICELS TOV TPOEKLYAY KOTO TN GOVOWT TOL &V AOY® daveiov avépyoviol oe €
58.108.800.

Ta mpaypotikd ctabpopéve Pésa emTOKLO TNV NLEPOUNVIL TOV IGOAOYIGLOV £X0VV MG £ENC:

OMIAOX ETAIPIA
31/12/2013  31/12/2012 31/12/2013  31/12/2012
Tpamnelikog daveiopog (BpoyvnpdOesiiog) 5,50% 5,65% 6,09% 6,38%
Tpamelikog davelopog (LokporpdHeciog) 3,12% 3,19% - -
Opohoyieg 4,26% 3,84% 4,26% 3,84%

Ta ovopaotikd enttdkia Tpoceyyilov Ta TPoyLaTIKE ETTOKLA.

O1 gvhoyeg a&ieg tov daveiov eival mepimov ioeg pe TIg AoyoTikéG agleg Tovg kKabmg Ta ddvel PEpovV
Kopowvopeve emtokila, emnpealopeves oe KGbe mepimtoorn amd to meplodpla tov davelotdv. Ot
Aoyotikég a&ieg Tov daveiowv tov Opilov, apopoldv e£olokinpov ddvela oe gvpd. Znpeidvetal Tt o
Ophog dabétel aypnoomoinTo ToTOTIKE Opla Yo THY KAALYT TV Ppayumpdfecumy avayK®y Tov
mov otig 31/12/2013 avépyoviav o€ mepinov € 4 &x..

20. MpoPreyn Anolnpioong [poocomikov Aoym €600V and Ty vanpecia

opewva pe v eMnvikn epyatikn vopobecio ot gpyalopevot dikatovvtot anolnpinon oty mepintmon
amoAVoNG 1 cLVTAELOIOTNONG TOVS, TO VYOG TG omoiag Tolkidel avaloya Le Tov oo, ta £ vanpeciog
Kot Tov Tpoémo amoydpnong (amoéivomn 1M ovvroEodotnorn) tov epyolopévov. YmdAAnior mov
TOPALTOVVTOL 1| OTOAVOVTOL aUToAoYNUEVE dev dtkatovvtal amolnpioon, 1 TAnpotéa arolnuinon o
nepintoon ovvtaglodotnong toovtat pe to 40% g amolnuioong mov Ba NTov TANPOTEN 08 TEPINTTOOT)
avaitiag amdivong. v EAAGda avtd ta mpoypdppata dev ypnuatodotodvior. O Ophog ypedvel ta
amoteAéopoTo Yo 0ed0VAgLIEVES TapoyEg o€ Kabe Tepiodo e avtioToyn avénon tng cuvtaglodoTiKNg
voypémone. Ot TANpOUEG TAPOYDV OV SEVEPYODVIOL GTOVG oLVTOEI000TOVUEVOVG KAUBE TEPi0dO
xpedvVovTal évavtt avtig ¢ vmoypéwons. H eppovildpevn vmoypémon mopoy®v TPocOTIKOD NG
Etoipiog kot tov Opikov katd v 31" AekepBpiov 2012 kot 2013 avoddetar og akorovdmg:

OMIAOX ETAIPIA
Tood oc Evpad 31/12/2013  31/12/2012* 31/12/2013  31/12/2012*
Ymoype®@oelg 160L0YIGHOY Y0
2ovTo&lodoTikég TapoyEg 291.048 920.116 257.349 887.682
Xpe@oelg 6T0 anoTELEGPLATO
Touvtaglodotikés Tapoyés (Enueimon 25) (355.922) (187.769) (357.187) (184.465)
Tapovoa aio un xpnHoTtod0TOVUEVOVY VTOYPEDCEDV 291.048 920.116 257.349 887.682
Ynoypémwon otov Iookoyiopnd 291.048 920.116 257.349 887.682
Mertoforic otn Kabupn) voyxpimon avayvopiopévn otov Isoloyiopd
Kabapn vroypéwon kot v Evapén tov £Tovg 920.116 920.136 887.682 883.182
Ewgopég epyoddm - 187.749 - -
TToc6 mov avayvopictnke ota LK. (273.146) - (273.146) 188.965
2HVOLO JATAVIG TOV OVOYVOPIGTNKE GTOV AOYUPLOGHO OTOTEAEGHATMOV (355.922) (187.769) (357.187) (184.465)
Ko0@op vroypéwon 6o Téhog TOL £TOVG 291.048 920.116 257.349 887.682
Av3lvon dUTAVAY TOV AVOYVOPIGTIIKOY GTOV AOYUPLUGHO ATOTEAECRATOV
Koéotog tpéyovoag amacyoAnong 59.962 74.348 56.348 74.348
Tokog otV voYpémaon 24.940 39.956 23.967 39.956
Koéotog emmiéov mapoymv (964.509) (904.151) (961.417) (900.847)
‘E€oda (230) 5.900 - 5.900
Kootog npotmnpesiog kotd T mepiodo 523915 596.178 523915 596.178
XOvor0 SUmAvVNG TOV OVAYVOPIGTNKE GTOV AOYUPLUGNO OTOTELECRATOV (355.922) (187.769) (357.187) (184.465)
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* Avanpocappocpéva mosd Ady® tov tportomtomuévov AAIT 19 «Ilapoyég o epyalopévoucy.

O1 KOPLES OVAAOYIOTIKES TAPASOYEG TOL XPTCLOTOMONKAV Y10 AOYIoTIKOVG 0KOTOVS £ivat ot eENg:

OMIAOX ETAIPIA
31/12/2013  31/12/2012 31/12/2013  31/12/2012
TIpog&opAntikd emtdkio 3,1% 3,4% 3,2% 2,7%
Melhovtikég avénoelg pobov 4,0% 5,0% 2,0% 4,0%

21. Emyopnyiosig

Ot emyopNYNGELG APOPOLY KVPIMG EXEVOVGELG GE UNYOVOAOYIKO e0mAGLO.

OMIAOX ETAIPIA
Hood oe Evpcd 31/12/2013 31/12/2012 31/12/2013 31/12/2012
Yrorowmo EvapEng xpnoems 3.867.928 3.519.109 675.690 87.580
Eionpa&n Entyopnyfoeov - 1.139.193 - 1.139.193
Emotpogn enyyopiiynong (188.113) - - -
AmocBécelg emyopnynoemv (409.933) (790.374) (116.314) (551.083)
Yrorouro MiEng ypiicemg 3.269.882 3.867.928 559.376 675.690
22. IIpopun0Beutéc Kon AovTég VoY PEDCELS
OMIAOX ETAIPIA
Ioaod oe Evpdd 31/12/2013 31/12/2012 31/12/2013 31/12/2012
ITpopnBevutég 7.536.415 10.423.135 3.397.120 4.923.914
Ipoxataforég merotdv 456.125 1.575.146 133.351 391.562
Acalotikoi opyaviopoi 163.432 284.071 163.046 283.340
Iood opeddpeva g cuvdedepéva pépn - - 3.521 34.262
YoypedGELS TPOG AOUTES GULUETOYIKES ETLYELPTIOELG 16.470.329 15.448.055 5.109.663 4.105.300
IMoteTég diapopot 525.773 644.190 138.421 209.468
‘Ecoda endpevav yproeov - 23.655 - -
"E&oda yprioemg dedovigvpévo 555.166 1.311.590 182.779 499.398
Aowoi petapotikoi Aoyapracpoi ITabntikod 42.439 24.570 - 24.560
Xivoro 25.749.679 29.734.412 9.127.901 10.471.804
23. MpoPréyerg
H «ivnon tov apofréyenv £xel @¢ akolovbwmc:
BPAXYITPOGEXMEZX YIIOXPEQXEIX OMIAOX ETAIPIA
Aoutég Aowrég
Iooé oe Evpa npoPriyelg X9voro npoPréyerg XYvoro
1 Iavovapiov 2012 8.309 8.309 - -
TIpdcbetec mpoPréwels xprioewg 130.779 130.779 - -
Xpnowponowmbeiceg TpoPréyels xpnoewms (8.309) (8.309) - -
31 Askepppiov 2012 130.779 130.779 - -
TIpocBeteg mpoPréyels yproems 321.862 321.862 200.000 200.000
Xpnowonowmbeiceg Tpofréyelg xpnoemg (130.779) (130.779) - -
31 Aekepppiov 2013 321.862 321.862 200.000 200.000
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24.’E&od0. avé xatnyopia

OMIAOX
31/12/2013

Kéotog "E&oda "E&oda
Iood oe Evpad Hoibéivtov  s1d0song dwoiknong XYvoro
Tlapoyéc o Epyalopevoug (Enpeioon 25) 4.761.401 3.862.945 1.883.056 10.507.402
Koéotog amobepdtmv 62.783.509 - - 62.783.509
Amnocpéoerg 4.426.980 1.234.521 786.417 6.447.918
Acopdhotpa 64.396 29.316 82.691 176.403
Evoikia 103.761 498.812 250.802 853.375
Metagpopid 86.849 1.916.755 95.463 2.099.067
"E&oda mpoPolrc & Swapnpong 161 572.589 13.930 586.680
ApoBéc-Tlapoyég Tpitawv 2.614.787 2.396.091 1.514.177 6.525.055
TIpoPAéyerg 626.668 1.102.134 200.000 1.928.802
Aowd E€oda 1.783.760 821.379 905.058 3.510.197
Xibvoro 77.252.272  12.434.542 5.731.594  95.418.408
31/12/2012*

Kéotog "E€oda "E€oda
Tood oe Evpo Hoindéivtov  d160gong doiknong Xovolro
Tapoyéc oe Epyalopevovg (Enpeimon 25) 5.882.895 4.307.062 2.448.944 12.638.901
Kootog amobepdrmv 72.859.665 - - 72.859.665
Amnocféoeig 4.502.834 1.226.642 730.494 6.459.970
Aocpdhotpa 63.906 57.238 64.078 185.222
Evoiku 111.355 589.708 214.792 915.855
Metagopikd 103.511 2.229.062 94.199 2.426.772
"E&oda mpoPolric & Srapnpong 3.576 744.545 3.776 751.897
Apopés-TTapoyég Tpitmv 2.325.184  2.724.533 1.565.754 6.615.471
TpoPréyerg 2717 987.710 3.153 993.580
Aourd 'E€oda 2.050.302 1.208.276 1.319.755 4.578.333
Xibvoro 87.905.945  14.074.776 6.444.945  108.425.666

2tg ApoBég — Iapoyég Tpitwv Tov Opitov yia ) ypnomn 2013, mepilappdvovior apolBéc TV VOpLmy
eleyktdv tov Opilov yuoo eheyktikég vanpecieg mocod € 102.958 kot tv Aowmwdv eAeyKTd®V Yoo un
eleykTiKéG vanpecieg mocov € 3.000.

* Avanpocoppocpéva mosd Ady® tov tpororotmuévov AAIT 19 «Ilapoyég o epyalopévoucy.
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ETAIPIA
31/12/2013

Kéotog "E€oda "E€oda
Tood oe Evpo Hoindéivtov  duabeong doiknong XOvoro
Tapoyéc oe Epyalopevovg (Enpeimon 25) 2.281.296 1.849.207 805.788 4.936.291
Kootog amobepdtmv 18.425.123 - - 18.425.123
AmnoocBéoeig 2.249.305 587.980 322.208 3.159.493
Acdmotpa 47.419 9.174 44.093 100.686
Evoiku 26.093 112.880 69.327 208.300
Metagpopikd 86.741 384.454 76.044 547.239
"E&oda mpoPolric & drapnpong 161 297.993 1.493 299.647
Apopés-TTapoyég Tpitmv 1.629.675 831.182 1.075.134 3.535.991
TIpoPAéyerg 626.668 1.423.959 200.000 2.250.627
Aowd E&oda 1.208.252 371.382 334.871 1.914.505
Xibvoro 26.580.733 5.868.211 2.928.958  35.377.902
31/12/2012*

Koéotog "E&oda "E€oda
Iood oe Evpad Hoibévtovy  d1dBsong owoiknong XYvoro
Mapoyég oe Epyalopevoug (Enpeimon 25) 3.540.887 2.437.049 1.561.865 7.539.801
Kootog amobepdrmv 28.459.418 - - 28.459.418
AmnocBéoelg 2.375.516 566.309 296.626 3.238.451
Acpdlotpa 62.669 46.612 47.263 156.544
Evoixu 29.851 166.619 61.457 257.927
Metagopikd 101.909 827.367 91.441 1.020.717
"E&€oda mpofoing & drapnuong 3.576 460.862 1.640 466.078
ApoBéc-Tlapoyég Tpitawv 1.296.688 935.303 1.149.905 3.381.896
Aowd E€oda 1.562.315 716.468 554.251 2.833.034
Xibvoro 37.432.829 6.156.589 3.764.448  47.353.866

* Avanpocoappocpéva mosd Ady® tov tpororompuévov AAIT 19 «Ilapoyés o epyalopévoucy.

25. MMopoyés oTo TPocOTIKG

OMIAOX ETAIPIA

Tlood, oe Evpcd 31/12/2013  31/12/2012* 31/12/2013  31/12/2012*
Apotég & ££0d0 TPocmTIKOD 8.919.914 10.150.911 4.412.549 6.332.813
"E&0da KOWmVIKNAG aoaiiong 1.667.149 2.376.388 880.929 1.391.454
Zuvta&lodotikd KOGTOG TPOYPOULUATMV

Kkabopiopévav mapoydv (Enpeioon 20) (355.922) (187.769) (357.187) (184.466)
Aowtég mopoyés oe epyalopévoug 276.261 299.371 - -
Xiovoro 10.507.402 12.638.901 4.936.291 7.539.801

* Avampocaplocpéve oo Adym tov tpomomompuévov AAIT 19 «ITapoyég o epyalopévoucy.
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26. Xpnpatoowkovopka £60da / ££0da.

OMIAOX ETAIPIA

Iood oe Evpad 31/12/2013  31/12/2012 31/12/2013 31/12/2012
"Ecoda

ITototicoi TOKOL 30.180 168.041 22.019 17.924
ZUvoAroy LOTIKES S1OPOPES 263.080 333.563 6.492 11.917
Aowd - 123 - -
Xovoro Ecodwv 293.260 501.727 28.511 29.841
"E€oda

Xpewotikoi Tokot & cuvaen ££0da (4.526.324) (4.758.146) (2.873.637) (2.807.008)
ZUvoAroy LOTIKES S1OpPOPES (429.984) (634.781) (4.895) (24.581)
Amopeimon Zvppetoyms (152.720) - (152.720) -
Aowmd (1.433) (2.281) - -
Xvoro EE0S 0V (5.110.461) (5.395.208) (3.031.252) (2.831.589)
XpNpatookovopko k66tog (kabopo) (4.817.201) (4.893.481) (3.002.741) (2.801.748)

27. ®bpog 16001 paTOg

H ovpoavia tov opov ypriong epoproloviag ToV GUVIEAEGTH] POPOL TNG UNTPIKNG eTtaupiog Exel mg

egiic:

Dbpog ypfiong
AvoPaiiopevog popog

ovolro

A0YI6TIKG KEPON TTPO YOOV

Yvvtereotic eopov (2013:26%, 2012: 20%)
Avaloyodv gépog

AmoAaccoEVe 5000

Yrepa&io Avampocappoyng okonedwv & KTipimv
AMay1) QOPOLOYIKDV GUVTEAEGTMOV

Awpopd cuvtereotr| Buyatpikdv eEmtepticod
AvoParropevog pOpog oTa VE0ETaLPUKE aToTELEGHOTA
‘E&oda un exmumtopeva

ZOUTANPOUATIKOG POPOG
AvtioTtpoen PEPOVS avaPoALOUEVIG POPOAOYIKNG VTOYXPEWDSTS Y10 LEALOVTIKT
QOpOAOYNOT| HEPIGUATOV amd Buyatpikés eEmTepikol Aoy {npuadv

Aoyloticn {npio xopig avafairiopevo eopo
Doporoykég Cnpiég
Apopég poporoytkoD EAEYYOL

OMIAOX ETAIPIA
3171212013 31/12/2012*% 31/12/2013  31/12/2012%
(6.767) ) - -
1.638.249 1.621.423 965.608 91.478
1.631.482 1.621.418 965.608 91.478
(21.565.339)  (11.363.031) (18.455.984)  (7.369.913)
26% 20% 26% 20%
5.606.988 2.272.606 4.798.556 1.473.983
ey 3 - -
- 201.081 . 201.081
(337.692) - (338.074) -
(337.250) (274.407) - -
(32.624) - - -
(142.161) (320.070) (99.509) (283.711)
(67) - - -
887.849 1.579.342 - -
(4.009.263)  (1.837.998) (3.395365)  (1.299.875)
2.056 - - -
(6.353) 861 . :
1.631.482 1.621.418 965.608 91.478

* Avampocoppocpéva mosd Ady® tov Tpomtomotuévon AAIT 19 «Ilapoyég og epyalopévoucy.
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H «ivnon g araitnong and ¢opo £1600MNHaToG £xel G EENG:

OMIAOX ETAIPIA

Tood oe Evpa 31/12/2013 31/12/2012 31/12/2013  31/12/2012

Ynorowro Evapéng 1.162.449 1.392.893 1.141.756 1.375.059

T éov: ®Opog £1GOdMILATOG XPOTG (412) - - -

Meiov emoTpo@nh/cLYMEIGHOG POPOV

£1600TLOTOG (1.055.937) (222.965) (1.055.937) (222.965)

AVOLOPODOGCELG POPMV TPOTYOVLEVOV ETOV (16.466) (12.083) - (12.083)

IpokataBoin @Opov E1GOFMHATOG 1.089 4.604 (1.745) 1.745

Ynérouro M&ng 90.723 1.162.449 84.074 1.141.756

28. Airo 'Ecoda —'EEoda
OMIAOX ETAIPIA

Tood oe Evpdd 31/12/2013 31/12/2012 31/12/2013 31/12/2012
Ao 'Ecoda
‘Ecoda [Mapendpevov Acyohdv 616 31.230 616 31.230
AmnocBécelg Mebéviav entyopnynoeov 293.620 674.060 - 434.769
‘Ecoda and mopoyn vanpeciodv 181.339 221.888 112.588 135.889
Evoikua ktipiev - pnyovnudtov 122.999 195.182 118.035 94.063
Képdn and ndinon noyiov 34.525 29.706 47.940 40.405
"Ecoda mponyovpévav ypnoemv 7.104 114.889 7.018 114.889
Amolnpiowon and mehdteg, Tpoundevtéc - 40.000 - -
"Eco0d0 a6 un ypnoponombeica npofreyn 1.100.817 1.000.000 - -
Aowd 72.548 271.109 1.581 66.747
Xvoro GArov 6000V 1.813.568 2.578.064 287.778 917.992
Alra 'E&oda
Amopeimon nayiov otoyeiov (Enueiwon 6) (7.500.000) - (7.500.000) -
[poéota (1.809) - - -
Znpieg amd mdANoN Toyiov (12.250) (58.793) (7.826) (48.044)
Katastpoen oyiov (59.024) - (59.024) -
Aowd (764) (230.138) - (10.691)
XYvoho (7.573.847) (288.931) (7.566.850) (58.735)
Képon / (Zmpicc) amd TddAN61 GUPPETOYDV - (5.884) - 10.000
Xovoro Aowtd "Ecoda / (EE0da)
eKpETAMAEDGEMG (KaOapd) (5.760.279) 2.283.249 (7.279.072) (869.257)
"Ecoda amé pepicpato 10.800 31.205 10.800 31.205
Képdn/ Znpieg amd cvvdedepéves emyelpnoerg
Képdn and cuvdedenéveg emyelpnoeig - 37.716 - -
Znpieg amd cuVIEdENEVEG EMYEPNOELS (20.526) (3.715) - -
Xvoro (20.526) 34.001 - -
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29. Agopevoeig

OMIAOX
Iood ¢ Evpcd 31/12/2013  31/12/2012
Evoopata tayw otoyeio 45.901 184.604
45.901 184.604

Ynoypemoeig and Agrtovpyikég MiocOmaoseig

O Optog picbover emPaticd LX. ko ktipio pe Aettovpyikés pobmoelg. Ta pelhoviikd minpotén
GUVOMKA HeOdpata cOUE®VA LE TIG AEITOVPYIKES eOmOELG Exovv ¢ e&Ng:

OMIAOX ETAIPIA
Tood oe Evpod 31/12/2013 31/12/2012 31/12/2013 31/12/2012
‘Ewg 1 ét0g 561.166 569.116 164.096 166.632
Amb 1-5 ém 1.076.679 1.196.185 262.177 332.202
Ilepiocdtepa amd S € - 228.000 - -
1.637.845 1.993.301 426.273 498.834

OMIAOX ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Empapovon Anoteheopdrov 666.631 751.082 194.692 243.498

30. Evogyopeveg Yoypemoels — AToLTGELS

O Opthog €xet evdeydpeves VIOYPEDMCELS KAl AMOLTNOES 0 OYEon Ue Tpdmeles, AOMEG eyyuNoElS Kot
aAla Bpota Tov TPoKHTTOVY GTa TANIGLY TG GLVHBOVG dPacTNPLOTHTAS TG, ™G EENG:

Iood oe Evpad OMIAOX ETAIPIA
Yrnoypedoeig 31/12/2013 31/12/2012 31/12/2013 31/12/2012
Eyyvroeig yio e£06QAIMoT VTOYPEDCEDY TPOG TPOUNOEVTEG 323.980 324.130 323.980 324.130
THapaywpnpéveg vrodfkeg kot TpoonUeEIDGELS (Enpeinon 19) 58.108.800 - 58.108.800 -
Xovoro 58.432.780 324.130 58.432.780 324.130
OMIAOX ETAIPIA
Anartiioarg 31/12/2013 31/12/2012 31/12/2013 31/12/2012
Eyyvroeig yio e£0c@aMon anoitioe@v and TeAdTeg 1.957.006 2.055.816 150.000 50.000
Xovoro 1.957.006 2.055.816 150.000 50.000

Agv vrapyovv enidikeg 1 VIO donTnoio SLPOPES SIKAGTIKMV 1] SIOIKNTIKOY 0pYAveV TOV Vo, EVOEXETAL
VoL YOVV OTOVTIKT ETMTOOT] GTNV OIKOVOUIKT KoTdoToot tov Opilov kat tng Etapeiog.
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31. Zovoedenéva Mépn

Ot GUVOALAYEG, TTOV APOPOLY GE GLVOESENEVD. LEPT KOl O1 OTTOTES £XOVV TTParypLoToTolnOel viTd ToVGg
ovvnBelg Opoug TG ayopds £xovv mg EENG:

OMIAOX ETAIPIA
Iood. oe Evpad 31/12/2013  31/12/2012 31/12/2013  31/12/2012
oM ayadov
Ouyartpucég - - 2.826.408 2.043.342
Yuyyeveig 413.504 273.616 - -
Ao cvvdedepéva uépn 11.021.567 10.818.234 1.775.895 4.939.935
11.435.071  11.091.850 4.602.303 6.983.277
MoMceig vanpecLOV
BOuyatpikéc - - 47.618 8.611
Yuyyeveig - 1.875 - -
Aowd cvvdedepéva pépn 434.002 1.166.169 142.128 105.011
434.002 1.168.044 189.746 113.622
MoMosis Tayiov
BOuyatpiké - - 510.561 205.859
Yuyyeveig - - - -
Ao cvvdedepéva népn 29.823 70.940 25.733 70.940
29.823 70.940 536.294 276.799
Ayopég ayaddv
BOuyatpiké - - 4.366.752 3.384.921
Zuyyeveig 437.863 343.624 - -
Aowutd cvvdedepéva uépn 31.670.816  23.435.617 6.974.010 8.896.515
32.108.679  23.779.241 11.340.762  12.281.436
Ayopég vaAnpecLOV
BOuyatpikéc - - 8.835 2.423
Xuyyeveig 23.591 29.462 - -
Aowutd cvvdedepéva uépn 2.430.060 2.238.983 950.021 1.200.317
2.453.651 2.268.445 958.856 1.202.740
Ayopég moyiov
BOuyatpié - - - -
Zuyyeveig - - - -
Aowd cvvdedepéva pépn 22917 184.343 22.917 184.343

22.917 184.343 22.917 184.343
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Mapoyés mpog ™) Awoiknon

OMIAOX ETAIPIA
Toaod o¢ Evpad 31/12/2013  31/12/2012 31/12/2013  31/12/2012
ApoBég — Aowmég mapoyés o
HEAN AX ko Xtedéyn Atoiknong 587.326 818.788 499.178 762.058
587.326 818.788 499.178 762.058

Ynérora T€L0VG YPIONG TOV TPOEPYOVTUL UTO TOMGEIC-AYOPES 0YAOAV, VTN PECLAOV, TAYIOV KAT

OMIAOX ETAIPIA
Tooa oe Evpod 31/12/2013  31/12/2012 31/12/2013  31/12/2012
Amatnoeig and cuvdedepéva pépn:
BOuyatpiké - - 3.757.843 3.901.192
Yvyyeveig 7.330 162.403 - 152.221
Aowmd cuvdedepéva puépn 1.435.136 6.946.808 481.592 617.101
1.442.466 7.109.211 4.239.435 4.670.514
Ymoypedoels Tpog cuvdedepEVaL LEPT:
BOuyatpikéc - - 3.521 34.262
Xuyyeveig 99.321 74.491 - -
Aowmd cuvdedepéva puépn 16.371.008  15.373.564 5.109.663 4.105.300
16.470.329  15.448.055 5.113.184 4.139.562

32. Képon / (Znpieg) avé petoyn

Ta Pacwd képdn / (Cnuieg) avd petoyn vroroyilovrat pe dwaipeon tov képdovg / (Inpiag) mov
OVOAOYEL GTOVG HETOXOVG TNG WUNTPIKNAG, UE TOV oTaBopuévo PEGO aplipd TOV KOW®MV HETOXMDV OTN

duapKeLn TG YPNOEWDC.
OMIAOX ETAIPIA
Iood oe Evpdd 31/12/2013  31/12/2012* 31/12/2013  31/12/2012*
Znpieg Tov avaAoyodV GTOVG HETOYOVS TNG UNTPIKNG (19.933.386)  (9.739.948) (17.490.376)  (7.278.435)
Ztofpopévog nécog 6pog Tov aptbpod LeToymv 30.009.210 30.009.210 30.009.210 30.009.210
Baowég {npieg avd petoyn (€/ petoyn) (0,6642) (0,3246) (0,5828) (0,2425)

* Avampocoppocpéva mosd Ady® tov Tpomtomtotnuévon AAIT 19 «Ilapoyég o epyalopévoucy.

33. Mepiopata avé petoyn

H etoupeio dev Oa daveipel pépiopa yio ™ xpnon 2013.

34. Awaygipion YpNIUATOOIKOVOUIKOD KIVOUVOD

Moapdyovtes YPNIOTOOIKOVOUIKOD KIVOVVOL

O Ophog extifetol 6TOVE TAPUKAT® KIVOUVOLG Amd TN XPNOT TOV YPNIOTOOIKOVOLUK®Y TOV LECMV:
IMieTmTIKOG KivoLVOg
Kivévvog pevatotntog
Kivduvog ayopdg

H onpeiwon avt mapovsidlel mAnpopopieg yro tnv €kbeon tov Opilov o€ KaOe Evav amd Tovg VOTEP®
KvdOvoug, yio Tovg otdyovg Tov Oupilov, Tig moMtikég Kot TS dtudikacieg mov gpapudlel yo v
empétpnon kot T Swyeipion Tov KwdbHvov, KaBmdg Kot TN Sweipion kepaiaiov tov Opilov.
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[eprocdtepa MOGOTIKE GTOYKEIN Y10 OVTEG TIC YVMOGTOMOWOELS TEPAaLAvovTal oe OA0 TO €0pOg TV
EVOTOUUEVOV OIKOVOUIKODV KATAGTAGEWDV.

O moltikég dwayeipiong Kwddvov tov Opihov gpappolovral mpokeyévov va avayvopilovior kol va
avaivovtatl ot kivduvol mov avrtipetonilelt o Opthog kat va tibgvtol opla avaAnymg Kvduvov Kot vo.
gpapuoloviar reyyol og mpog avtd. Ot TolTikég dtayeiplong KvdOVOV KOl TO GYETIKG GLGTNALOTO
e€etalovtol mePodikd MOTE VO EVOOUATOVOLY TIC OAAOYEG OV TAPATNPOVVTIOL OTIG GLVONKEG TNg
ayopdg Kat oTig dpactnplotres tov Opilov.

H enifreym g pnong tov TOMTIKOV Kot d10d1kacidv dlayeiptong Kivdvvov Exet avatebel oto T
Ecwtepikod EAéyyov, 10 omoio mpaypatomolel TOKTKOVS Kol EKTOKTOVG E€AEYXOVG OYETIKE pPE TNV
EQAPLOYN TOV SLOSIKACLDV, TO TOPICLATA TOV OTOIMV YVMGTOTOOVVTAL 6TO AotknTikd ZvpfovAito.

IMotoTik6g Kivouvog

Mwotetikog kivdvuvog etvar o kivovvog {npioag Tov Opidov g mepintwon mov €vag meddtng 1 Tpitog oe
GUVOALOYT XPNLLOTOOKOVOLLKOD HEGOL OEV EKTANPMOEL TIG GLUPATIKEG TOV VROYPEDCELS Kot oyeTileTon
KOTd KOpLo AGYo LE TIG amattioELg amd TEAATES KOt TIC ENEVOVGELS GE XPEAYPOQ.

Ta ¥pNUATOOIKOVOUIKA GTOLYEID EVEPYNTIKOD TOV EVEYOLV TIGTMTIKO Kivouvo givol ¢ eENG:

Iood oe Evpdd OMIAOX ETAIPEIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Xpnpotootkovopkd ototyeio Stbéoyia Tpog TOANoN 196.908 302.317 200.622 302.317
Tlehdteg (neiov mpoPAéyels amopeinong) & emtayég 21.611.554 30.186.472 12.915.557 17.324.665
Tapeio ko Tapeokd Awbéoipa 2.508.025 2.522.920 854.178 739.182
Hapayoyo - 4.195 - -
Yiovoro 24.316.487 33.015.904 13.970.357 18.366.164

(o) TTehdteg Ko AowTé amaLTOELG

H éxBeomn tov Opihov og motoTikd Kivovvo ennpedletorl Kupiowg omd ta YopoKTploTiKa Kabe meAdt.
Ta onmpoypagikd otoyeia ™G nehatelokng Pdong tov Opidov, cvumeptiapfavopuévov Tov Kvdvuvou
afétnong TAnpoUdY Tov YapakTNpilel T CLYKEKPLLEVT] AyOPA KAl TN YMOPO GTNV OO0 AEITOVPYOLV Ol
meldteg, emnpedalovv AyéTEPO TOV TOTOTIKO Kivduvo kaBdG Oev TOPOUINPEITOL  YEDYPOPIKT|
GLYKEVTPOOT MOTOTIKOD Kivdvvov. Koatd v 31/12/2013 wor v 31/12/2012 kavévag meldng dgv
Eemepvovae 10 10% TV CUVOAMK®OV OTOUTNOE®Y OO EUTOPIKEG OTOLTNOES KOl ETOUEVMG O EUTOPLKOG
Kivouvog gival KATaveUnUEVOG 6€ HEYAAOD aplBpd TEAUTMV.

To Aoumtikd Zoppoviio €xet Bécel pio motOTIKN mTOMTIKY Pdost g omoiag kébe véog meldtng
e€etdleton og atopkn Baon Yo TNV TGTOANTTIKT TOV KAVOTNTO TPV TOL TPOoTaBovV o1 GuvNBelg dpot
Tpopov. O €heyy0g MGTOMTTIKNAG WKavOTNTOG Tov mpaypatonoel o Opiog mephapfdaver v
g&étaon tpomelikdv mydv Kot GAA@V TpltOv TNydV moToAnTTiKng Pabuoidynong, av vmdpyovv.
Mwtotikd O6pa opifovtor yio kdbe mehdtn, to omoio emaveEetdlovion avdAoya pHe TS TPEXOLGEG
ouvOnkes kol avarpocappolovral, av arortndel, ot 6pot TwANcEMV Kot eloTpdiemv. Ta ToTOTIKA Opta
TV TEAATOV Katd kavova kabopilovtar e faom ta ac@ootikd dpla Tov Aappdvovral yo avtods and
TIG ACQOALCTIKEG eTalpieg Kol v cuveyeilo devepyeltal ac@AMon TV anotnoemy Pdost Tov opiwv
aTAV.

Kotd v mopakoloddnorn 1ov mot@tikol Kivohvoy TOV TEAUTOV, Ol TEAGTEG OLLOSOTOLOVVTOL OVAAOYQ
JE TO TIOTOTIKA YOPOKTNPIGTIKA TOVG, T YOPOKTNPLOTIKE EVNAIKIOONS TOV OTOITHCEOV TOVG KOl TO
ToxOV Tponyovpeva mpofAnpaTe glompaludtntag mov Exovv emdeifel. Or meAdTeg Kot Ol AOUTEG
ATOTNOELS TEPIALAUPAVOLY KVPImG TELATEG YOVOPIKNG Tov Opilov. Ot teldteg mov yapaktnpilovtot mg
«OYNAOL picKOL» TOTOBETOVVTOL GE E0IKN KOTACTACN TEAATMOV KOl LEAALOVTIKEG TOANGELS TPETEL VO
TPOEIGTPATTOVTOL KOl VO YKPIvovToLl amd T0 AotknTikd ZvpuovAto. AVAAOYA LLE TO 1GTOPIKO TOV TEAATY
KoL TV 1010TTo ToVv, 0 OAog Yo TV €£00QAAIST] T®V AToUToE®V TOL (NTd, 6oV CVTO givar duvatd,
eUmpaypateg 1 GAAEG E0CQAAIGELS (T, EYYUNTIKEG EMGTOALC).

O Orog Kotaympel TpOPAEYN OTOUEI®ONG TOV AVTITPOSHOTEVEL TNV EKTIUNON TOL Yo {npieg o oyxéon
HE TOVG TEAATES, TIC AOUTEG OTONTNGELS Ko TIG €MeVOVOELg o€ pedypaa. H mpdPreyn avth amoteleiton
Kopiog amd {nuieg amOUEIDONG CLYKEKPIUEVOV OMOLTHCE®V TOL EKTILMOVTOL PACEL TV dedopEVmV
ouvOnkodVv 6Tt Ba TpaypatonomBovv aAAd dev £x0VV 0KOLO OPIoTIKOTTOOEL.
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(B) Eyyvficeig

O Opthog éyel ©C MOAITIKN VO UV TOPEXEL YPNLOTOOIKOVOUIKES €yyuNoels, mapd pdvo kot Kot’
e€aipeon, pe amodpacn Tov Atoikntikod ZvpfovAiov o Buyatpikéc 1| cvvdedepéves etarpeiec.

Kivovvog pevototnrog

O «ivduvog pevototTog cuviotatol otov Kivduovo o Opihog va un dovatol vo EKTANPOGCEL TIg
APNHOTOOIKOVOUIKES TOV VITOYPEDGELS OTav avtég AMyovv. H mpocéyyion mov viobetei o Ophog yuo
dwyeipion ¢ pevototnrag €ivar vo dac@aAilel, HECHO SUKPATNONG TOV OTOAITMG OVOYKOI®V
TOUOK®OV SL00ECIUL®Y KoL ETOPKAOV TIGTOTIKOV 0pimv omd T cuvepyoalopeveg tpdmeles, 01t mavta o
€XEL OPKETN PEVGTOTNTA Y10 VO EKTANPDVEL TIC VIOYPEDCELS TOV OTAV AVTEG AYOLV, KAT® 0td cuvnBelg
oALG Kot dSVoKOAEG GUVOTKES, YmpPig va veioTaTol un omodektéc {npieg 1 va StaKvOUVEDETAL 1) PN TOV
Opitov.

Ta v aroguyn TV Kvddvov peuotdttos o Ophog dtevepyel TpdPAeyn TaOK®OY podVY Yo TEPI0d0
£€10Vg Katd T oHVTAEN TOL ETNGLOL TPOVTOAOYIGHOD, Kot unvicic KuAOpevn TpdPreym Tpidv pPnvov
€101 dote va eEaoparilet 6Tt d10bétel apkeTd TOpKE Sobéota Yo Vo KOADWEL TIG AELTOVPYIKEG TOV
avaykeg, CLUTEPIAAULPAVOUEVIG TG KAALYTG TOV YPNLATOOIKOVOUK®OY VIOYPe®@ce®Y Tov. H moAttikn
avt e AapuPdver vwoOYM TNG TN OYETIKN €midpacn omd okpaieg cvvOnkeg mov dev umopolv va
wpoPrepBovv.

H avdivon tov ypnuUOTOOIKOVOUIKOV DTOXPEDCEMV KOl TOV Topay®@y®v (Yo To. omoio, ot ayopég

amewcovifovtal e apvnTiKd TPOCT|LO KOl Ol TOANGEIS e BETIKO TPOGNLLO), |1 CUUTEPIAAUBOVOUEVEOV
TV TOKOV, Le Bdon v ovpPotikni Anktoétra Exel og e&Ng:

OMIAOX Atia 31/12/2013 <1 érog 1-2 ém 2-5 ¢ >5ém Xvvolro
31 Aeképpprog 2013
XPNHOTOOIKOVOUIKES VTOYPEDCELS
Tpanelucds davelopuog 47.944.736 47.944.736 - - - 47.944.736
Opoloylakd Adveta 38.254.000 - - 38.254.000 - 38.254.000
IpounBevtég Kot AOES VITOYPEDGELG 25.749.679 25.749.679 - - - 25.749.679
111.948.415 73.694.415 - 38.254.000 - 111.948.415
Hopaymya Agia 31/12/2013 <1 ¢tog 1- 2 ém 2-5ém >5ém XYvoro
Ovopactikh a&ia [apaydyov Alovpviov 1.360.531 1.360.531 - - - 1.360.531
1.360.531 1.360.531 - - - 1.360.531
ETAIPEIA Atia 31/12/2013 <1 étog 1-2 ém 2-5 ¢t >5ém Xovolro
31 Aeképpprog 2013
XPNHOTOOIKOVOUIKES VTOYPEDCELS
Opoloylakd Adveto 38.254.000 - - 38.254.000 - 38.254.000
Tpomelucoi Avorktoi Aoyaplociol 15.000.608 15.000.608 - - - 15.000.608
IIpounBevtég Kot AOES VITOYPEDGELG 9.127.901 9.127.901 - - - 9.127.901
62.382.509 24.128.509 - 38.254.000 - 62.382.509
OMIAOX Atia 31/12/2012 <1 étog 1-2 ém 2-5 ¢t >54ém Xovolro
31 Asképpprog 2012
XPNUATOOIKOVOUIKES VITOYPEDCELS
Tpomelikdg davelopog 55.762.686 55.762.686 - - - 55.762.686
Oporoylokd Adveto 27.250.000 14.800.000  12.450.000 - - 27.250.000
TIpounBevtég ko Aoutég VIoXPEDGES 29.734.412 29.734.412 - - - 29.734.412
112.747.098 100.297.098  12.450.000 - - 112.747.098
Hopayoya Agia 31/12/2012 <1 £tog 1- 2 ém 2-5 ¢ >5ém XYvoro
Ovopaotikn a&io Iapaydyov Adovpwviov 2.215.785 2.215.785 - - - 2.215.785
2.215.785 2.215.785 - - - 2.215.785
ETAIPEIA A&ia 31/12/2012 <1 ¢tog 1- 2 ém 2-5 ¢t >5ém Xovoro
31 Asképpprog 2012
XPNUOTOOIKOVOIIKES VTOYPEDCELS
Oporoylokd Adveta 27.250.000 14.800.000  12.450.000 - - 27.250.000
Tpanelikoi Avowktoi Aoyaplocpot 23.999.319 23.999.319 - - - 23.999.319
TIpounBevtég Kot Aoutég VIO PEDGELS 10.471.804 10.471.804 - - - 10.471.804
61.721.123 49.271.123  12.450.000 - - 61.721.123
Hapayoye A&ia 31/12/2012 <1 étog 1-2 ém 2-5¢m >5ém Xiovoro
Ovopaotik a&io Ilapaydywov Adovpviov 1.586.500 1.586.500 - - - 1.586.500
1.586.500 1.586.500 - - - 1.586.500
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InueldveTal OTL OTIG OG AVM AVOAVGELS dEV CUUTEPIAAULPAVOVTAL Ol VITOYPEDCELS OO TN UEAAOVTIKY|
Katafoin tokov eEattiog Tov YEYOVOTOG OTL GTO GUVOAO TOV 0 davelsldg Tov Opihov eivar petafinton
EMTOKIOL KOl OC €K TOVTOVL Ogv glvar duvatn M TPOPAEYN TOV UEAALOVTIKOV EMTOKIOV Yo TOV
VITOAOYIOUO TNG TPOKDTTOVCAG VITOYPEWDOT|C.

Kivovvog ayopdc

O «ivduvog ayopdg cuvioTtatal 6TovV Kivouvo TV GAAAYOV GE TIWES TPATM®V VADY, GUVOALOYLOTIKEG
ooTyieg kol emtokle, mov  emnpealovv  to  omoteAécpoto. tov Opidov 17 v ofla TV
APNHOTOOIKOVOIK®DY TOV péc@V. O oKkomdg TG dtaxeiptong kivdhvov amd Tig cuVvONKeg TG ayopdg givat
va ehéyyetl v ékbeomn tov Opilov 6Tovg KvdHvovg anToDE 6TO TANIGIO OTOOEKTAOV TAUPUUETPAOV, LE
TapdAIAN PerTioTOTOINON TOV ATOSOGEMV.

O Ophog dtevepyel cuvarrayég entl TaplymymV YPNULOTOOIKOVOUIKOV HECHOV OOTE Vo avTiotaduicst
HEPOG TV KIVOOV@V amd TI GUVONKES TNG ayopd.

(o) Kivovvog Araxvpavens Tipov Mpodtov Yaov Metdrhov (oAkos, alovpivio, Aotmd pétoria)

O Opthog Pacilet 1660 Tig ayopég OGO Kol TIG TOANGELS TOV G XPNUATIOTNPLOKES TIHES/ deikTeg Yo TNV
TN TOV GAOVULVIOV KOl TMV AOWOV UETAAAMY OV ¥PTGLOTOLEL KOl EUTEPLEYOVTOL GTA TPOoidvTa Tov. O
Kivouvog omd TN SLOKOUAVOT] TOV TILAV TOV UETAAA®OV KAADTTETOL e TPAEELS OVTICTAOUIONG KIVOUVOL
(hedging) (cvpporoie perroviikng exkmAnpmong — forwards — oto ‘London Metal Exchange — LME”). O
Oprog 6pmg dev kodomtel pe mpatelg avtiotabuiong kivobvov (hedging) 6io 1o Pacikd amdOepo
AELTOVPYIOG TOV HE OMOTEAEGHO TUYOV TTOCT] TOV TILMV LETAAAMV VO UTOPEL VO EXNPEACEL APYNTIKG TO
ATOTEAEGLOTA TOV HECH VIOTIUNONG TV amobepdtov. Me ta dedopéva g 31/12/2013 Toxdv mtdon g
a&log Tov petdAlov dev Ba glxe onuavtikn enintmon ota omotelécpata Tov Opilov kot g Etapeiog
HEG® TNG VOTIUNONG TOV ATOOEUATOV.

(B) Zuvarroypatikég Kivovvog

O Opthog givar ektebelpiévog oe cUVIALOYLLOTIKO KIVOUVO OTIG TOANGCELS KOl OYOPEG TOV TPOYLOTOTOLEL
Kot ota daveln mov £yovv ekdobel og vopiopa GAL0 amd 1O AETOVPYIKO VOGO TMV ETOLPELDY TOV
Opilov, 10 omoio eivar Kvpiwg 10 gvpd. Ta vouicpate oTo OmoOlo. TPOYLATOTOLOVVTOL OVTEG Ol
ouvolhayég eivar kupiog to gvpd, T0 dordpro HITA, n otephiva, to AEBA Bovkyapiag, To Anvapio
Yeppiog kot to RON Povpaviog.

Ot 6101 TV daveiov gival 6 vOUIoUO TOL O SLOPEPEL OO OVTO TOV TAUOK®DV POMY TOV TPOKVITEL
oo TIg AELTOVPYIKEG dpaoTnPLoTNTEG TOL OpiAoL, KUPIWS TO EVPD.

Ot enevdvoelg tov Opilov oe dhdeg Buyatpikég dev avtiotabpilovtatl, 10Tl QVTEG Ol CUVOALOYLLOTIKES
0éoeig Bewpovvtat 6Tt ivar pakpoypoOVIaG PUOTS.

O «ivduvog amd ™ petafoin otig E€ves wootipieg Exel oG e&NG:

OMIAOX

Tleldteg Ko amantioelg
Aaveiopog
Epmopkoi kot Aourol motmtég

AwBéoipa

2vvoro Kivdvvou

ETAIPEIA

Tlehdteg kot omontoeig
Aavelopoc

Epmopwot kot Aowwoi mototég
Awbéoipa

Yovoro Kivdvvou

31-Aek-13
EYPQ AOA.HITA YXTEPAINA AEBA AHNAPIO RON AOIIIA  XYNOAO
13.835.598 41.467 199.613 6.890.644 828.886 1.368.541 515.834 23.680.583
(86.198.736) - - - - - - (86.198.736)
(20.299.071) (28.076) (41.875) (5.166.033) (12.451) (187.632) (14.541) (25.749.679)
1.785.687 2.794 47.897 379.464 26.370 152.109  113.704 2.508.025
(90.876.522) 16.185 205.635 2.104.075 842.805 1.333.018 614.997 (85.759.807)
31-Aek-13
EYPQ AOA.HIIA XTEPAINA AEBA AHNAPIO RON AOIIIA  XYNOAO
13.587.585 39.558 194.528 - - - - 13.821.671
(53.254.608) - - - - - - (53.254.608)
(9.057.950) (28.076) (41.875) - - - - (9.127.901)
853.844 334 - - - - - 854.178
(47.871.129) 11.816 152.653 - - - - (47.706.660)
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OMIAOX

TleAdteg Ko AmoUTHOELg
Aaveiopog

Epnopikoi kot Aourol motmtég
Awbéoya

Xvvoro Kivdvvoo

ETAIPEIA

Tehdteg kot omontoeig
Aavelopog

Epnopkoi kot Aoumol motmtég
Awbéoya

Xovoro Kivdvvou

31-Agk-12
EYPQ AOA.HITA YXTEPAINA AEBA AHNAPIO RON AOINA XYNOAO
24.714.249 15.660 255.212 5.483.751 801.044 1.378.062  541.808 33.189.786
(83.012.686) - - - - - - (83.012.686)
(23.499.027) (1.792) (42.467)  (5.981.573) (10.236)  (139.186) (60.131)  (29.734.412)
1.442.257 5.208 - 907.881 13.624 112.388 41.562 2.522.920
(80.355.207) 19.076 212.745 410.059 804.432  1.351.264 523.239  (77.034.392)
31-Agk-12
EYPQ AOA.HITA YTEPAINA AEBA AHNAPIO RON AOIIIA XYNOAO
18.535.415 12.898 194.577 - - - - 18.742.890
(51.249.319) - - - - - - (51.249.319)
(10.428.203) (1.792) (41.809) - - - - (10.471.804)
737.177 2.005 - - - - - 739.182
(42.404.930) 13.111 152.768 - - - - (42.239.051)

Avdlvon evacOnoiog:

Av 10 &vo vopopa avéavotav katd 10% Evavtt tov gvpd, N emintmon oto amoteAéopota Kot To 1o

Kepdiora Bo fTav:

Av 10 &Evo vopopa votiovtay katd 10% évavit Tov gupd, 1 ENiTTOON

Kepdiara o Tav:

THood e Evpdd

OMIAOX 2013 2012

Aoi. HITA 1.798 2.120
YtepAiva 22.848 23.638
AéPa 233.786 45.562
PON 148.113 150.141
Anvapro ZepPiog 93.645 89.381
ETAIPEIA 2013 2012
Aok. HITA 1.313 1.457
Ztephiva 16.962 16.974
AéPa - -
PON - -
Anvapro ZepBiog - -

Tood oe Evpdd

OMIAOX 2013 2012
Aok. HITA (1.471) (1.734)
Ytephiva (18.694) (19.340)
AéPa (191.280) (37.278)
PON (121.184) (122.842)
Anvépro ZepPiog (76.619) (73.130)
ETAIPEIA 2013 2012
Aok. HITA (1.074) (1.192)
Stephiva (13.878) (13.888)
AéPa - -
PON - -
Anvapro ZepBiag - -

070 amoTeAéspoTo Kot To Tdta
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(7) Kivduvvog emrokiov

O Opihog ypnuotodotel Tig €mevodoEL; TOL KAOMG Kot TG AVAYKES TOV GE Ke@AAo Kivnong HEc®
Tpomelkov SaveIGHOD Kot OLOAOYIOK®V daveimwv, le amoTélespia va emPBapOVeL To OTOTEAEGHLOTA TOV LE
APEDMCTIKOVG TOKOVG. AVENTIKEG TAGEIS oTaL EMITOKLO, B0 £YOVV CPYNTIKY EMIMTOON GTO OTOTEAEGHLOTO
kaBdg 0 Opthog Oa emiPapiverart pe ETmAEOV KOGTOG SOVEIGHOD.

H oyetkn avaivon, éxet og e&ng:

Tooa oe Evpo OMIAOX ETAIPEIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Metapintov emrokiov
XpnHoatootkovokd ototyeio TadnTicon 86.198.736 83.012.686 53.254.608 51.249.319
86.198.736 83.012.686 53.254.608 51.249.319

Av ta gmtokio avEdvoviov katd 25 povadeg Pdong N enintoon ota amoteAéopATo Kot idlo
Kke@aiato Oa NTov:

Iood e Evpdd

OMIAOX 2013 2012
MetafAnToo emtokiov (227.275) (228.043)
Yvppdoeis avtolhayng emtokiov - -

ETAIPIA 2013 2012
Metapintov emntrokion (149.370) (138.604)

ZouPacec avralhoyng xttokiov - -

Av ta emToKlo pEIOVOVTAV KaTh 25 povddec Paong N enintwon ota anotedéopata Kot o
Keparowa Oo NTav:

Tloaa oe Evpo

OMIAOX 2013 2012
Metapintov emtrokion 227.275 228.043
Zopfaoces avrarhoyng exttokiov - -

ETAIPIA 2013 2012
MetafAnTov emrokiov 149.370 138.604
Sopupdoeig avtolhoyng emrokiov - -

Awyeipion ke@aroiov

H moltkr) tov Awowkntikod XZvpfoviiov cvvictatol oty dtpnon g oxvpng Paong kepolaiov,
®OTE va JaTNPeEl TNV EUTIGTOCHVI TOV EREVOLTAOV, TICTOTOV Kot TG ayopdg otov Oprio kol va
EMTPENEL TN UEANOVTIIK avamTuén Tov dpactnpotitov tov Oupilov. To Atowntikd Zvppodiio
mopoakoAovBel Ty amddoon tov kepoiaiov, v omoia opilel o Opiog og to Kobapd omoteAéopoTo
Slopepéva e To GUVOAO TG KoBapng B€ong, eEapmdVTOG U1 HETATPEYILEG TPOVOULOVYES LETOYES KoL
dwaiopato peoyneiog. To Aokntikd Zoppfodio emiong mopakorovbel 10 enimedo TV PEPIGUATOV
GTOVG UETOYOVG KOWVDV LETOYDV.

To Awwnrtikd Zoppoviio npootabdel va dotnpei pia iwooppomio petal&d vynAdTEPOV 0moddcemV oL Ba
NTaV €QIKTEG Pe LYNAOTEPA EMIMESN JAVEICHOV KOl TOV TAEOVEKTNUATOV KOl TNG 0o@iOielng mov Oa
TOPELYE L0l LOYVPT KoL VYING KePoAotaky OEo.

O Ophog dev d108€tel £va GLYKEKPILEVO TAGVO OYOPaS 1ImV HETOYDV.

Aev vip&ov aAlayéc oty Tpocéyyion mov viodetel o Ophog oyetikd pe ) dtoyeipion Kepoiaiov katd
T SudpKeLo. TG XPNONG.
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OMIAOX ETAIPEIA
Iood, o Evpcd 31/12/2013 31/12/2012 31/12/2013 31/12/2012
T keparoto 9.017.123 28.854.608 7.334.282 24.622.530
Eévo kepdoia 117.569.255 120.766.471 63.752.529 64.469.416
Agiktng Idiov/Eéve ke@dhora 0,08 0,24 0,12 0,38

35. Avéheyktes @oporoyika Xpioeig

H Etaipeio dev éxetl eheyyBel amd Tic approdieg poporoykés apyés yia tig yprioets 2008 wg kot 2010. O
€leyyog Yy v €kdoomn G €kbBeong opoloyikng cuppopemong ywo Tig ypnosg 2011 ko 2012
devepynOnke and tovg voppovg eheyktég g Etapeiag, coppova pe tig dtotdéels g §5 tov dpbpov
82 tov N.2238/1994. And Tov éAeyX0 ALTOV dEV TPOEKLYAV GNLULOVTIKEG POPOAOYIKEG VITOYPEDGELS TEPOYV
o QVTEG OV KaTa®PNONKAY KoLl TOV OTEKOVILOVTOL GTIS OIKOVOUKES KATAGTACELS.

INo v kKhedpevn gpron 2013, o poporoyikds EAeyyog o1 dievepyeiton amd ToVg VOULOVG EAEYKTEG TG
Etaipeioc. Ao ) dieEaymyn avtod tov oporoyikod eAEyyov, ) dtoiknon g Etaipeiag dev avapévetl va
TPOKVYOLV  GMLOVTIKEG POPOAOYIKEG VTOYPEDGCEL, TEPAV OVTAOV TOL £xovv  Kataympnoel o
OmEKOVILOVTOL GTIC OIKOVOKEG KATAGTACEL,

Ocov agopd otig Buyatpkés kot ovyyevelg etaupeieg, owtég dev £xovv eleyybel amd Tig poporoyucésg
apyés, Yo TG akdAoLOeS YPNOELS Kol MG €K TOVTOV, 0L POPOAOYIKES TOVG VIOYPEMCELS YO TIS YPNOELS
UTEG OEV £OVV KATAOCTEL OPLOTIKEC.

X®Opo KATUOTATIKNG Mé£60d0g Avéheykteg Poporoyikég
Etapio £0pag Zoppetoyn Eveopdrmong Xpijosgig
ETEM EMIIOPIKH A.E. EAAAAA 100,00% | OAIKH and 2010 émg 2013
ETEM BULGARIA S.A. BOYAT'APIA 100,00% | OAIKH an6 2007 émg 2013
STEELMET ROMANIA S.A. POYMANIA 20,00% | KA®GAPH GEXH an6 2009 émg 2013
ALUBUILD SRL ITAAIA 100,00% | OAIKH and 2007 £og 2013
MOPPETS LTD KYIIPOX 100,00% | OAIKH and 2010 émwg 2013
ETEM S.C.G. D.O.O. YEPBIA 100,00% | OAIKH amd 2011 €mwg 2013
ETEM SYSTEMS SRL POYMANIA 100,00% | OAIKH and 2008 £mwg 2013
LLC ETEM SYSTEMS UKR OYKPANIA 100,00% | OAIKH and 2006 £mwg 2013
QUANTUM PROFILES S.A. BOYAT'APIA 100,00% | OAIKH and 2009 g 2013
AL AMAR S.A. AIBYH 90,00% | OAIKH amd 2006 £mog 2013
ETEM ALBANIA SHPK AABANIA 100,00% | OAIKH amd 2011 émwg 2013

36. AprOpdg 0ma.6y0LOVUEVOV TPOGOTIKOV

Ap1Bpdg amacyoloVUEVOL TPOCOTIKOD GTO TEAOG NG TpEYovoag meptddov: Opiiov 566, Etapiag 90
(2012: Opirov 575, Etonpiag 152)

37. AvampocappoyEs Kovoviiov

Amo 1.1.2013 €xer oAAGEel M TOMTIKY OVOYVOPIONG OTLS EVOTOMUEVES OTKOVOUIKES KATOUGTOCELS TMV
VIOYPEDCEMY GLVTOEIO00TIKOV Tapoydv kobmg tifetonr oe epapuoyn to avabewpnuévo Alebvég
Aoyiotikd TIpotumo (AAID) 19, énwc avtd vioBetnOnke and v Evponaikn Evoon 1o tétapto tpipunvo
tov 2012. Avti 1 TPOTOTOINGN EMPEPEL CNUOAVTIKEG OAAAYEG OTNV AVAYVAOPLION Kol ETUETPNON TOV
KOGTOVG TOV TPOYPUUUATOV KAOOPIOUEVOV TapoYdV Kol TV Topoy®mv €£6dov omd v vanpecio
(koTapynon g pebddov tov mepBwpiov), KAOMG KOl GTIS YVOGTOTOUCGEL; OA®V TV TOPOYDV GF
epyalouévoug.
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H enidpaon and v tpomomoinet tov TpoTumov £xel ¢ £ENG:

31/12/2012
AIIOTEAEXMATA OMIAOX ETAIPIA
TIpw v gpappoyn Tov tporomotnpévov AAIIL 19 (9.744.386) (7.282.873)
Enidpaon tov tpomomompévov AAIT 19 5.548 5.548
TIpocappoyn pOp®V ELGOSNLATOG (1.110) (1.110)
Meta ™y g@appoyn tov Tpomomompuévov AAIL 19 (9.739.948) (7.278.435)
OMIAOX ETAIPIA
TIAIA KE®AAAIA 31/12/2012 01/01/2012 31/12/2012 01/01/2012
TIpw v gpoppoyn Tov tporomompuévov AAIIL 19 29.000.369 38.798.530 24.768.291 32.028.564
Enidpacon tov tpomomompévov AAIT 19 (182.201) 1.216 (182.201) 1.216
Metafolr otig avaPariOpeEVEG POPOAOYIKESG
VIOYPEDCELS 36.440 (243) 36.440 (243)
Metd Vv €@appoyn Tov Tpomorornuévov AAIIL 19 28.854.608 38.799.503 24.622.530 32.029.537
31/12/2012
YIHOXPEQXEIX TAPOXQN ITPOXQIIKOY OMIAOX ETAIPIA
Ipw v gpappoyn tov Tpomonompévov AAIT 19 737.915 705.481
Enidpacn tov tpomonomupévov AAIT 19 182.201 182.201
Meta v gpappoyn tov Tpomomompuévov AAIL 19 920.116 887.682

38. I'eyovéto petd v nuepounvia 100 160AOYIGHOD

Agv vapyovv onuavtikd yeyovota petd v 31n Askepfpiov 2013.

Inueidvetor 6t 1 Atoiknon tov opidov mapakoAovdel oTeEVA TIC TOAMTIKOOIKOVOUKES e&gliEelg otV
Ovkpavia, otnv onoia etvon gykoteotnuévn 1 Buyatpikn etopeioc LLC ETEM SYSTEMS (KieBo). And
Tig e€eli&elg avTéG dev avapEveTaL Vo VITAPEEL OMLOVTIKY ETIOPACT] OTI XPTLOTOOIKOVOLUKT] BEGN TOL
opiAov.
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Xroyyeio kon ITAnpogopieg

&> =77 =rmy

ETEM &.E. ETAM'EIL EAADEON METAAN

|Aqgscecupive Bdon tou KN, FIBIAS30, Gpbeo 135 yi0 CogoIproos mou oo ooy m
ETCNNELL

g nETEITGO, © o ), eemd ATLH.AY

MAT RANPOOPAET MEPRS0'Y
o T ATVOGSE 2013 daks BT AcsirpBeds 2043

T MG G NI TATGPORET. M PEOOITTTONY GTTG N DAMRGLANES MIGTUGTIN, GTOXTG00Y OT LN KT CATLUNGDNT W T (W DVGUNT STTsTNT o3 M ErerEA T
T TG, EPGLMVRE TOGH GVIATNT. VY PROJE 0T ORGeii o Sous amrwion prolow o

POALGL

EAEh §EAG, MEVRIEANTYRG R BE (Dagsl, Dk amel Lk Bg, KEsddmae
KErormatng: Trrupitr,

ETEM 4.E ETAIFET EASDPNN METAAAINY Svoivupos Erameis mon oo SRS ETEM

AN PO VRASTITI LA ATV STV, YO VIR T (VD B I AR TG O NG, G GVIGTRATGT IV GUIGHTIET MOTROTOITT RISy o1 11 B0P0aT CRVITINTG EASIGU I
EANT GRGIT Do BRgTEig

B LG KRRV DA, ELLsraaih, SaTEA el B EAG. Tnamineg

TETEA T §EAG

ETOURELA HATASTASHE XPHMAT! BEEHE

EMERTHTING

Sarper -mo-o-we-u TR T
* ke

o
N KUKADBOPOUNTE TTEPIDUGIOKE GTON(EE TTROOMIZONEVE YIa THANGT
EYHOAQ ENEPTHTIKOY.
KAGAPH OETH KAI YNOXPEQFEIE
Meroxics kepahao
MorTa gTonzis koBapfc BZonc perdywy ETmpiac
Zivoho xaBapic Béonc pevéxwy Evapiac (a).
i i (B).

EGvoko KeBapils G£omg (¥) = (a) = (B).
WeKpoTTpBEoEe BavaaKEs UToxpEboas.

NpoBhéwacg / AonTEC POKPETTPEBECUEC UTTOXPEDOTDC.
BDD’XIITanEi:UuEI; Bavoakic uTerDEwrjl:lE

Morrég
Zivoho
EYHOAQ KAGAPHE OEEZHE &

EQN (v) + (B).

Ka@apn 8zon évepéne xpiocwe (1/1/2013 ko 1/1/2012 avrigrona)
ZuykevTpumke Cuvohikd £005a pETE aTrd PépoUS

MeraBoh LK. Adyw ahhayiic 1p6TTou evotreinonc e KANAN AE
KaBapn Béon AnEng xeroewe (3111212013 ka1 3111212012 avrioToixal

WiE CTmpRd] -
0 CRah

rrw.'a EREPIODN T ELH

STOIXEIA KATASTAZHE METABOAON KAGAPHE OEZHE (VoTrompéva Kai ETmpIkd) - Tood skppacpéva os supt
ominox

ITCHEELS HATAETATHE EYHOWHOH QMM |Cn 0TI o fdi CTaR - NI Crwda opding OF fusad

HETAPW, 0 ONIADE
M Ml M Mer  Mis N Miw e Theed G R 1 b3 G
DweCofipery  EwsColoperg
Hinrog B4.sm0.378 SE.G0T.E81 732831 415w 338
Whard olpdin | Do 788 A1 ik el LA
Kiphn  (GRpEL] TR0 popus, 1P Parobanmis B IO TIELR
ATVOTEADTU TR 1ot s it inmes st d e s n e g n e TR 16552 766 116252 84 1) 14550 178
KipEn ( MpEG] RO B 1215053384 111365839 1984 584 17 3mE
Sy 1 61 4BZ 1521 4R ) i 47E
KépBn | (Tnuiéc) perd amé popoug (A) (19.933.857) (9.741.613) (17.490.376) (7.278.435)
Meréxous E (19.933.386) (9.739.948) (17.490.376) (7.278.435)
Weréxoue i 471) 1.665) - -
9.302.855 9302855  9.302.855  5.302855 (19.533.857) (©.741.613) (17.490.576) 7.275.435)
(377.871) _ 19459143 _ (1.988.573) _ 15.319.675|
5924984 28761998  7.334282 26622530 Aorrrcl ouvoAkd éooBa perd amé @épouc (B) 96.372 (204.752) 202428 (128.572)
92.138 92610 - PWTIKE TUVOAIKG EC0BA UETE ATTE PEROVE (A) + (B).... (19.837.485) (9.946.365) (17.285.248) (7.407.007)
9.017.123 __ 28854608 __ 7.334.282 _ 26.622.530 Mimxnug Erapia (19.837.014) (9.944.700) (17.286.248) (7.407.007)
38254000  12.450.000 38.254.000 12.450.000| Merdxoug i (471) (1.665) - -
4680142 7.474.269 1.045.053  2.690.290 (19.857.485) (9.946.365) (17.265.248) (7.407.007)
47344735 70562685  15.000.608 38799313
26.690.377 _30.279516 _ 9448868 _ 10.528.807| Képdn ! (Inmiic) uerd @opwy avd peroxr - Bagikd (oe €) . (0,6642) (0,3246) (0,5828) (0,2425)
17.569.255 120786 471 __B3.752.509 _ 64469 416] Mporewopcvo népiona ave peroxi (oc €) - - - -
126, 78 149621079 _ 71.086.811 __89.091.946] szzsn 1 (EAUIEC) TTPO PEPWY, XPNHATOBOTIKINY, ENEVBUTIKLY
T ke (10.290.454) (74.786) (12.304.550) (1.360.919)
HETAIPIA
3 ek 2013 B Ak 2012 _814ex. 2013 34 Aex 2012 | MPSOBETA OTOIXEIA KAl TANPOPOPIES :
1. ZToncia GVaQopIKE LS TIS CTQIPICS OTIC OTTOIES CUUHETEXE 0 DUIADE KOBLI KA HE Ta TTOT0OTE Koy f Toug EBpa om
28.854608 38799502 24622530  32.029.537| Inusiwon 35 Twv OIKOVOMIKDY KOTOGTAGEWY.
(19.837.455) _(9946365) (17.288.245) _(7.407.007)| 2 Eviég mg xpfion Tou 2013
9.017.123 _28.853.137 _ 7.334.282 _ 24.622530| )M uETapoRa ruv TN unTRIKkC STapiag ETEM A.E. omc eraipic ENERGY SOLUTIONS S.A. ki COPPERPROM ENE atrd Tv.
- 1271 —| womnvopia T suvyeviov amv komnyopia wv Aoy GupeToxdy.

5.017.123

25.854.608

ITOIXEIA KATATTATHE TAMEIAKON POON (svomromuéva kai sTaipixd - puson p£8o5oc) - moad sk ppaousva os supd

24.622.530

0 OMINOE HETAIPIA
Tlav-stfex  1lav3thec  1lav3tAsc 1 lav-31 dex.
2013 2012 2012 2012

Nermou e
KEpDIY (ENpiEg) TTRO POpwY (GUVERCOEVE DpaTTNp (21.565.339) (11.383.031) (18.455.884) (7.369.813)
NAgow / psiov TTpooEppoYES io:
Arroohiaec 6037985  5669.595 3043179 2.687.368
Npofhéwac 1.566.838 385199 2266513 101.668
ATTopaxbrag Tayiov eToxzwy 7.500.000 - 7.500.000 -
ArTopasboag Tupperoxdy 152720 - 152.720 -
ATToTEAEopaTa (Ec0DE, 6000, KERDN, L) ETTEVDUTIKS DpacTpIGTTag 12.591 47288 (20.818) (41.318)
XpewoTiol T0Ko! K CUVERH EE0DE 4343805 4413401 2873637 2.807.008|
NOMTES TIPOTEPHOYES (250.913)  (127.450) (298.160)  (184.465)
Weiwan / (aiEnon) aTroBeuémun 1402797 2889912 881157 2.592.887
Weiwon / (aiEnen) amaniozuy 9.619.403 692,350 640361 2.485.805|
(Mckaan} { AUENGT UTTOXPEREZWY (TTANY BaVEIGKIN) (3.393.332)  5548.554  (1.129.287) 529.751
Waiov:
Xpwomkoi Toro! K Guvapd tEoba karoBeBAnuEva (4.810.250)  (4.281272)  (3.088.253)  (2.735.233)|
Fivoho Smrecia) £22.394 __ 3.875.607 _ (1.902.935) 873,555
Encvunxic 5y 1z
ATTOKTIONITANGN BUYOTRIKINY, GUYYEVIDY, KOVOTTRAERDY Kot AomTiy
emrevbiozwy - - - 665.000
Nuhficac erevBicewy ot akivira - 260.000 -
AGENGN GUUNETOXAC GE ADTES GUUNETOXEC (6.000) - (5.000) -
AVODE EVGRUTTWY KoI GUAWY TTOYRY GTODEWY (3.762.337)  (3.224.283) (554.169)  (1.091.015)
Eigtrpata aTr6 TwARGEs evobnaTwy kel GuAwy Traykey oToncw 92132 56.720 539,993 272,579
Tékol SoTTROXBEVTES 30.180 90.42¢ 22.019 17.924]
Wzpicuata acTTpaxeévTa 10.800 31.205 10.800 31.205|
FUVOAD SITpOLIY / (SKPOLIN) QS EmEVBUTIKES GPECTNPIGTTES (B) (3.635.225) _ (2.785.944) 12643 (104.307)
Xpnuar SpacmpisTTE
EioTIpGEac ot sk00Bivia | avaAnpBivia Divan 38.254.000 - 38254.000
EZ0pAfoag boveiuy (28.107.143)  (6.936.143) (27.250.000)  (6.250.000)
KaBap MeToBohf BpaxuTrpé8zapou Savacuol (6.960.808) (1.592.440)  (8.998.712) 647.225
EioTrpagn / (fmeTpeei) sTxepAvnans (188113} 1.242.143 - 1242143
Eivoho sigpod / (erpoting amd é 6 ] 2.997.936 _(7.286.440) 2.005.288 _ (4.360.632)
Kabaprj atgnon / (peiwon) ota Tapsiakd Siabiomwa kal IGobivapa
TEPIGEOU (a) + (B) + (v) 14.595) _(6.196.777,
Topoaka GBECE K IGOBUVaPG EVapENG TTEMODOU 2.522.920 _ 8719.697 739,162
Tapaakd SiaBioa kar IGobivapa ARENG TEpIGBoU 2.506.025 __ 2.5622.920 B54.17:

B) Emc 17/04/2013 n ETEM BULGARIA 5.4, ue £5pa T Eémia Boukvapiag TTpoxipnot oc alénon Tou peroxkol kepahaiou T, katd 100% BuvaTpikiic TG
ETEM SYSTENS SAL, uc £6pa 7o Bouroupiam Poupavias, kav € 850.000 ps karaBohd uerpmisv.

v} ET 17/09/2013 Biadikacia Ty ¢ ETEM AE, STEELMET S.A. kat ETEM BULGARIA S A. augéTepec Ue £8pa
Zéwia BouAvapiac, e aTToppGENGN TC TTRGTNC 0T T BedTepn. H TDoavaPEpBEioa CuVXGVELET BEv Eie ETHTTTWEN GTO ToGooT6 SukNEToXfic TNE ETEM
oM ETEM BULGARIA S.A., T0 0TToi0 Trapépove 610 100%

3. 01 IKOVOIKES KATOOTATEC TOU OPIADY TTEPIRGUBEVOVTE OTIC EVOTTOMUEVEC OIKOVOLIKES KOTOOTECEC TTOU KaTapTiCa:

Xiopo EBpac Tupperoxi WEBoBoc evowubmwanc
EAAGDG 70.78% O svotroingn

o " MCEABAN AE
4. ETTi Twv Trepioumiakiv GToswv TNE eTmpias ugicTavial cpTTpévpata Bapn Tocod € 58.108.300

5. Aev uTrapxouv emmibikee A UTTG Bianoia BIEPEPEC BIKEOTIKGY | BIKNTIKWY OPYEVIY TTOU Va EvEXETaN VE EXOUY GUGVTIKA ETTITTTILOT TNV OIKOV oMK
karéioTacn ¢ Ermpiag.

6. Aev Exouv GxpETET TROBALWBG vIa avEAZYKTEC XPATEE, 1600 Yo T0v DAL 650 Ka yia TV ETmpEa. O AorTES TROBAEYEC Yo Tov DAG avEpxovTal
0% €321.862, evd yio My Enmpeia oF € 200.000

7.To 006 € 96.372 0w KaTaysR1ENKE EITEudEiag oV Kadapd O Tou oo pOpE I BYATIPOTGPHOYA AdY EYEOIGPNaNS Fou AATTS K
SuvEAR ¢ Bagopég cgurepucoi. M '@y crupcia o aviigTono TTas6 civer €202.128

(BA. Karaoaoag MeraBokiy Isiwy Kepahaioy ko Tuvolioal y
8. ApIBUGS OTTOOXCAOUHEVOU TTROGWTTIKOU G0 TEADS TINE TREXOUG RS TTERIGBOU: Emnmg 90 (2012 152} - Opikou 566 (2012: §75)

9. Mook co6bwy K CEGBWY TWPEUTIKE OTT6 TNV EVAPEN TS BIOXEPICTIKAC TIEPIOBOU KOl Ta UTTEAOTTS Twy OTTGMTTEWY KOl UTTOXpEGTEwY TS ETaipiac aTn
AfIEN TG TPEKDUTTE TTEMGBOU, TTOU EXOUY TTPOKIWE TTT6 GUVEARGYES TNC E T0 GUVDEBEPEVE KOTE TNv Evwoia Tou AAT 24 TTR0G QUTAY pERN, cva we EEC:

GTIC EVDTTONPEVEC DIKOVOIKES KOTOGTAGEC Tou OpiAoy VIOHALCO.

(Mowé oz €) Evorromuéva Mn evorronuiva

o) "Ecoba 11.898.896 5.328.343
B} "Efoba 34585247 12.322.535
v} Amamigac 1442 486 4.239.435
5) Yrroxpeioag 16.470.329 5.113.184
) Zuvahhoyéc ko apoiBéc SieuBuvmiin orehexiov ko pchiv mc Bioiknenc 587.326 499.178

o) Arraniicac ot Siuluvnkd Grehéxn Ko uEAN T Bioiknang
g} Yrrexpeweas TTpeg Ta Bieubuvtikg eTehinn ket pEAn Mg Bieikneng - -
10. £V KOTAOTAON TTOTZAZCWETWY TO TTONEO "PEPOI" OVOAETE TTaRAKETW:
M0 zvorronuéva
11-311202018 101 - 311122012

Evetrompéva
1131122013141 - 31122012
@6poc EiabipaToc Xphcng (6.767) 5] B -
AvaBaAAOpEVOC DOPOC XpAGTE 1638 248 1621423 965608 91478
11, Aev UPICTOVTE PETOXEC TIC PTPIKIC ETPEIng TToU KaTEKDVTM STE OTT6 TV idw 6TE aTT6 BUYETRIKEC f| GUYYEVEC TG OTN AfIEN TME TREXOUGTE XpASTIC
12, AdYew TS TROTTOTTRINGT Tou AAN 19 CXENKA HE TNV GHETT GVOYVEPICT TOU KSGTOUC TTROUTINREGIR, © DHIAGS GYATTPEERLOTE Ta ATTOTEAESHATA, Ta
B KEGAIO koI TV Y TTOXpEWET] TTOPOYI TTPOGWTNIKOD Twy TIPOMyoUupEvLY ETiv. (BA. Inpsiwsn 37 T OKovopikiy KoTaoTasewy)

© [IPOEAPOE TOY A.E.

MAPKOE ANT. KAMEPTHE
AAT. AK 205607

A8Ava, 24 MapTiou 2014

‘O TENIKOE A/NTHE &

TO MEAOE A.E.

TIPOIETAMENOX OIKONONOMIKON YITHPELIQN

FEQPTIOE MENTZEAQMOYAQE
AAT. X 152900

EMMANOYHA KAPTEOMIXEAAKHE
ALT: AK 100087

APID.AAEIAE 20790 A’ TAZHE
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IMinpogopies apdpov 10 N.3401/2005

Ot TopOKAT® OVOKOIWMGEIG/YVOCTOTOMNGCEL; §xovv avaptlel omv miextpovikh odievbuven g etoupeiog
www.etem.gr, 6mwg Kot 6tV 16toceAida tov Xpnuatiotnpiov Adnvov www.helex.gr .

Hpepopnyvia
Avakoivoong Oépa
25/01/2013 Avaotod Amdoytong Khadov
25/02/2013 Owovopkd Huepordyto 2013

25/02/2013 Owovopkd Hugpordyro 2013 (opbiy emaviinyn)

25/02/2013 Avaxoivoon mepi oyohacpod Emoiov Owovopukav Kataotdoewov Xpiong 2012

27/03/2013 Amndvinon o gpadmua mg Emtrponnig Kepatoroyopdg

23/05/2013 Ipdorinon g Taxtikng 'evikng Zvvéhevong tmv petdyov

27/05/2013 Avoxoivoon mepi oyohacpod Owovopkav Kataotdoewv A’ tpufvov 2013

13/06/2013 Anopdceig g Etoog Taxtikng Ieviknig Zvvélevong

18/07/2013 AM\ayn 60vOeong Alokntikov ZupfovAiov

28/08/2013 Avakoivoon mepi oyoiacpon Owovopkdv Kataosticeov A eapiqvov 2013

06/09/2013 AMayn 60vOeong Aloikntikov ZupfovAiov

11/09/2013 Ipoéokinon g Extaxtng 'evikng Zuvélevong Tov pHetdyov
16/09/2013 AMoyn Ecotepucov Edeykt
26/09/2013 Tuyymvevon Quyatpikev

02/10/2013 Anogpdocelg g Extaktng Fevikng Zuvélevong

03/10/2013 Doporoykd Motomomtikd ypnong 2012

07/11/2013 Ipdéokinon g Extaxtng 'evikng Zuvéhevong tov petdyov

18/11/2013 T'vootomoinon petafoAg SIKOUOUATOV YiQov

19/11/2013 Avakoivoon nepi oyoiacpod Owovopkdv Kataostdcewv Evveapivov 2013

28/11/2013 Amogdoeig g Extoxtng levikig Zuvédevong

05/12/2013 Ipdorinon g Extaxtng I'evikig Zvuvérevong tav petdyov

30/12/2013 Avoypnpotoddtnon Aaveispod




