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AHAQXEIX TON MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(oOpeova pe o apOpo S map. 2y Tov N. 3556/2007)

Ta péln tov Awowkntkod XvpPoviiov, k.k. Ztavpog Aekkakog, I[Ipdedpog A.Z., Xprotog
I'eswpyakdénoviog AtevBivav Zopfoviog kot NikoAaog XaAkiOmovAog, Avimpdedpog tov AX.,
VLo TNV OC AVE 1WOTNTA pag, SNAdvovue 0T, €€ dcmv yvopilovpe :

a) Ot eEopnviaieg atopkég Kot evomompéves Owovopkég Kotaotdoeig g meptddov 1/1/2016
- 30/6/2016, o1 omoieg katopticOnkay cOUE®VO LE TO 10YHOVTA AOYIGTIKG TPOTLTA, ATEKOVICOVY
Katd Tpémo aAndn to otoryela Tov evepynTIKOL Kol TOL TaBNTIKOV, TNV KaBapn Béon kot Ta
anoteAéopata mepltdoov tov Opirov kot g Etapiag g «EYPQITAIKH ITIXTH A.E.T.A.»,
KaBdg Kot TV emyelpnoe®v mov tephappdvovtal otnv gvomoinor ekhapupavopévav g chvoro,
oLHPMVa e To opiopeva oTig map. 3 €wg S Tov dpbpov 5 tov N. 3556/2007.

B) H e&aunviaia £ékBeon tov Atotkntikov XvppovAiov g Etaupiog aneikovilel katd tpomo aindn
v eEEMEN, TG emddoeLg Kat Ty BEom Tov Opidov kot g Etanpiog, Kabdg kot tav enyeipiioemv
ov mepAapPBavoviol otnv evomoinorn ekiappovopévov wg chHVoro, cupmePIAaUPavVOREVNS TNG
TEPLYPUPNG TOV KVPLOTEPOV KIVOLVOV Kot afefatothtov mov avipetonilovv, Bdost g map. 6
tov dpBpov 5 tov N. 3556/2007.

Xoardvopt, 21 ZentepPpiov 2016

-O- -O- -O-
I[MPOEAPOZ TOY A.X. ANTIITPOEAPOX TOY A.X. AIEY®OYNOQN
YXYMBOYAOZ
XTAYPOXZ AEKKAKOZ NIKOAAOZ XAAKIOIIOYAOZ XPHXTOX I'EQPI'AKOIIOYAOX
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EEZAMHNIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
THX NIEPIOAOY 1/1 - 30/6/2016

Kvpror Méroyot,

opeova pe tig datdéelg tov KN, 2190/1920 apbBpo 43a mapdypapog 3, apbpo 107 mapdypopog
3 ko apBpo 136 mapdypapog 2, kot pe TG dratdéerg tov N. 3556/2007 apbpo 4 mapdypapot 2y, 6,
7 & 8 xkobng kKo v andeaocn ¢ Emtponng Kepaiarayopdg 7/448/11.10.2007 apbpo 2 kot 10
Kartaotatikd g Etapiog, cog vrofaiiovpe yio to didotnua 01/01/2016 émg 30/06/2016 v
E&apnviaio "ExBeon tov Atotkntikod Zopfoviiov, n onoia mepthapPdavetl, Tig eheypéveg Etopucég
Owovopukéc Kataotdoels, tig onuewwoelg eni tov Owovopikav Kataotdoemv kat v ‘ExBeon
EAéyyov tov Opkotov EAeyktdv Aoyiotdv. Xty moapovod £kOeon meptypaOOVIOL GUVOTTIKA
mAnpogopieg tov Opidov ko ¢ Ertapiag «EYPQITAIKH ITIETH ANONYMOZX ETAIPIA
I'ENIKON AZOAAIZEQN», ypMUOTOOIKOVOHIKEG TANPOPOPIEG TOV GTOYEHOLV GE Ui YEVIKY|
EVIUEPMOT TOV UETOY®V KOl TOV EMEVOLTIKOD KOOV Y10 TNV OIKOVOUIKY KOTACTOON Kol TO
OTOTEAEGUOTO, TN CLVOMKN Topeio Kot TiIc peTaforéc mov emnABav Kotd T Sidpkeln TOL
draothuatog 01/01/2016 - 30/06/2016, 6mmg kot onpovikd yeyovota o omoia EAafav ydpa Kot
NV EMOPACT] AVTAOV GTIG OIKOVOUIKES KATAGTACELS TG 1010 eptodov. Emiong yivetatl meprypoaen
TOV KUPLOTEP®V KIVOLVOV Kol afefoatotntwv mov evoéyetal vo aviipetoniocst o Outhog Kot 1
Etoupia vy 10 de0tepo €€AUNVO NG OKOVOIKNG XPNONG, EKTIUNCES Yoo v €&€MEn tav
OpaCTNPOTATOV TNG €TOPiaG, EVO TOPATIOEVTOL KOU Ol ONUOVTIKOTEPES GLVOAAAYEC TOL
KatopTicOnKov HETAED TOV EKOOTN KOl TOV GUVOESEUEVOV UE OVTOV TPOCHTWV.

A. Xpnuotoowovomkég EEehiceic kot Emddoeic mepiioov avepopas

O ohog etauprov ¢ Evponaikng [liotng AET'A, dpaoctnplonoteital kKupimwg 6ToV AGPAMOTIKO
Topén, EMITPOGOETA OUMG TOPEYEL VIINPECIEG GTOV XPNUATOOKOVOUIKO TopEN, KOOMDS emiong Ko
o€ IKPOTEPT KATHOKO G€ AAAOV €100VG TOUEILG.

1. To owkovopiko6 epipairiov TG TEPLOSOV AVAPOPAS

Hoykoouo Ko svpoOraikd neprfairov

H moykoécpo owovopio cvveyiet vo avamtbooeton pe pétpro pvbud. H avdmtuén tov
ToyKOGHov akabapiotov mpoidviog, cvuemve pe 1o Atebvég Nopopatikd Topeio (AN.T)
npoPArémeTon va avélBet o€ 3,4 % to 2016 (3,1% 10 2015) ko o€ 3,6 % 10 2017.

Ot mpooTTIKEG Yo TIG OVERTUYHEVEG owovopieg o 2016 €yovv eAappdc avaPabctel and Tig
TPONYOVUEVES TPOPAEYELS, IE TO HEGO TOGOGTO aENGNG Vo avapévetal va, emttayvviel and 1,9 %
10 2015 og 2,1 % 10 2016. H amdéxAion ¢ avantuéng HETOED TOV SAPOP®Y YEMYPOUPIKMV
eploy®v mpokerrar va oevpuvlel to 2016, AOY® TOV SPOPETIKOV EMATOCEOV 0RO TNV
TPOCPOUTN TTMOY TOV TILMOV TOV TETPEANIOV Kol TOV GAA®V PBACIKOV EUTOPELUATOV, KOOMDG Kot
TOV SPOPOV EBVIKOV TApAYOVIOV TNV €KACTOTE YOPA. EVd 1 avaKapy”n GTIC AVETTUYUEVES
owovopieg Bertidvetal, TOALEG xdpeg e&okorovBolv va avtipet@nilovy onUavTIKES avTiE0OTNTEG
amd To KANPOSOTNHOTO TNG TAYKOGULOG YPNUATOTIOTOTIKNG Kpione. H advvapia aglomotiog ko
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QEPEYYLOTNTOAG TOV ETEVOVGEMY TOL OLOKATEXEL TO GUVOAO TNG TOYKOGULNG OIKOVOUING, LEIDVEL
™ SvvnTiKn avanTuén 6to PEALOV evd otabepomotel To aicOnua afefotdtnTog.

Ot peydiotr Kivouvol Yo TIG TPOONTIKEG AVATTVENG GE TAYKOGLO EMIMEDD, GLUVOLOVTOL UE TIG
EMNTAOCELS NG emKeipevnS eEopdivvong TG VOUGHATIKNG ToATikng otig Hvouéveg TloAteiec,
116 afePardteg ot LDV TOV EVP®, TIG TOAVEG EMNTMOGELS OO YEMTOATIKES GLYKPOVGELS, KOl
To TPOTAE oNUEin TOV avadLOUEVOVY otkovo®y. T v aupivven Tov Kivouveov auTtdv Kot Yio
vo e£00QAMOTEL 1) EMGTPOPT GTNV GYLPY, PLOCIUN Kol 16OPPOTN AvATTLEN, Lo gvpeio dEoun
UETPOV TOATIKNG O€ €0VIKO, TEPIPEPELOKO KO TAYKOGLO EMIMEDO Elvar amapaitnTy).

Ocov agopd v Evpomn, mn &00pavotn OWKOVOUIKY oVAKOUWT OSIELPVVETOL GTOOLOKE
vrooPopevn amod, TIG YOUUNAES TIHEG TOV TTETpELaion, TN HEI®ON TNG ICOTIUING TOV VOUIGHOTOG,
™ HeElwon TOV TIUOV KOTAvol®Ty kabdG Kol TN YOAAP®OoN TOV HETP®V ONUOCIOVOIKNG
e&uylavong (kupimg omng dutikég xdpeg g Evpdnng).

211 23 Tovviov 2016 oto Hvopévo Baoilelo, TpaypatoroOnke 1o SNUOYNPIGUO GYETIKE e TV
nwapapoviy 1 6yt tov Hvopévou Baoiieiov ommv Evponaikny ‘Evoon. To amotéilespa diéyevoe
OAeg T onpookomnoels. H yneog vép e EE6oov emkpdoe pe 51,9%, évavtt 48,1% 1tng
TOPOUOVIG, COUQMVO PE To TeEAMKE amotedécpata. Ot emmtooelg e E60ov Eekivnoav v
EMOUEV TOV OMOTEAEGUATOV TOV OMUOYNOICHOTOC. ZT1G €fOONAdES HETA TO ONUOYNPIOUA TNG
23n¢ [ovviov v PEe «OPAUATIKY EMOEIVOOT GTNV OIKOVOUIO. ZVYKEKPIUEVA, KOTAYPAPTKE TOAD
HEYOAN VTOY®PNOT TG OPUCTNPOTNTOS GTOV TOUEN TOV VANPECIOV KOl GTOV TOUEN TNG
petomoinong. H dpapatikny cvppikveoon e owKovoulkng opactnpldtntog eivoar 1 woyvpdtepn
évoeln mov dwbétovpe péypL onuepa OTL N Ppetavikny okovopio 00e0eEL TPOG VOESN UETA TNV
andéeaon v £€odo and v Evponaikny ‘Evoon. Ta véa otoyegio avéncav Tig mEGES TOL
ackovvtay pog v Tpanela g AyyAiog va mapel véa pétpo oTPIENG TG otkovopiag, 6mmg va
pewwoet to Pockd emroko davewspov amd 1o 0,5% oOmov Ppiokotov ond to 2008 ot vo
EPAPUOCEL VEO TPOYPOUIO TOGOTIKNG YoAdpwone. [ 1o ovykekpyévo Adyo m Tpdanelo tng
AyyAlog dNAwoe OTL glval £tolun va Tapacyel Tpocheta kovdvAla Vyovg 250 d1e. MpdOV Yo TV
OLLOAY] TPOGOPLOYN TNG 0yopds. META TO amoTéEAESHA TOV OMNUOYNPIGLOTOC, EIYOLLE KO TOAITIKEG
eEelierg, pe tov Ipwbuvmovpyd g AyyAlag va avakotvavel Ty topaitnon tov. X115 28 lovviov
n S&P vnofdbuce kotd 600 Pabuideg v moTtoAnmTIKY wKavotnto TG Bpetoviag, evo
TAPAAANAQ YOPOKTNPIOE APVNTIKEG TIC TPOOTTIKEG TNG. ZOUQ®VA pe TNV TpdPAeyn g Markit, 1
Bpetavikn owovopio Bo cuppikvebel kotd 0,4% to tpito Tpiunvo tov 2016. o to 2016
Kopowov mpoPrénet 611 10 PBpetavikd AEIT Ba eivar petadd 1,3% o 1,6% and 1,8% mov
npoéPiene tov Mdo. Qotdc0, givar capég OtL To peyalvtepo mAyHa Ba to dexBel  Ppetavikn
owovopia to 2017. Xt cvvéyeia, n mopeia ¢ owovopiag Ba e&aptnbel o peydro Pabuod and to
€10og ¢ oyéong mov Ba dwupopencel n Bpetavia pe v E.E. kot mo cvykekppéva and 1o av Ha
KatopBmoEL va 01T pNoEL TNV TPOGLACT] TOV TOUEN TV DINPEGUDY GTNV KOV EVPOTAIKY| yopd.
n oy

Amd Vv apyn tov Tpitov TPVoL, M gupvtepn mepLoyn g Evpomng avryetonilel pa avev
wponyovpévov moMtikn afefardotnta. To amotélecuo tov onuoyneicpatog tov Hvopévov
Boaouieiov éyer piker v Evponaikn ‘Evoon ce dyvoota £dden pe TEPAOTIEG OIKOVOUIKEC,
TOMTIKEG GUVETEIEG Ko TOMTIKOVG Kivdvvovs. H Tomavia moapapével oty moAttikny Anon, mopd
TOV OeVTEPO YVPO TV £KAOYDV ToV lovviov, KaOMDG Kavéva TOATIKO KOUWUO 1| GUVACTIGUOG OEV
umopel va oynuaticst po koépvnon mistoynoeiog. v Itaiio, to emkeipevo dnpoymeioua yo
™ petappvduion g ['epovoiag éxel petatponei- oe o de facto ymeopopia yo v nyecia Tov
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[IpwBvmovpyod Matteo Renzi kol ameihel va avatpéyel v KuPépvnon tov o€ pio amd Tig
peyodvtepeg owkovopies g Evpwldvne. (O koc. Renzi €xel vmooyebel va mapaitnBei av 1o
ONUOYNEIGHA OmOTOXEL Kot 1 ¥®po Ba pmopovcoe va del po TePiodo TOATIKOV adeEOS0V
napopola pe exeivn g lomaviag).

2mv Evpolovn 10 AEIL avapévetatl va avénbet 1,6% to tpéyov £€10¢ kan poig 1,4% to 2017,
(1,7% 1o mepacpévo £tog), cbpeava pe to AN.T., kupimg AOY® TOV ApVNTIKOV ETNTTOCEDV TOV
onpoymeiopatog oto Hvopévo Baciielo. Aapfavovtog vroyn 1o peydro Bdpog g {dvng tov
EVPO OTO TOYKOCUIO EUTOPLO, avtn N emPpdovvon g avdmtuéng Ba €xel devTEPOYEVEIG
EMNTMOOELS G€ TOAAEG AALEC OUKOVOUIES, CUUTEPIAAUPAVOUEVOV KOL TOV AVAOVOUEVOV 0LYOPDV.

AVvo@opikd Le TO eVPUTEPO TAYKOGHLO OIKOVOUIKO TEPPAALOV:

- H avantuén otig avadvopeves ayopés Kol avaTTUGGONEVES OLKOVOIES TpoPAETETAL VO
avénfel amd 4 % 10 2015 (t0 YounAdtepo emimedo oamd TO YPOVIO EUPAVIONG TNG
owkovopikng kpiong 2008-09), o€ 4,3 % Ko 4,7 % 10 2016 ka1 to 2017, avriotoya.

- T tig HITA, mpoPArénetor puBudg avénong 2,6% to 2016 o to 2017. H addvaun
amodoon o1ig apyés tov 2016 pmopel vo amodobel o pelwon TV eNEVOVCEDY GTOV TOUEN
™G evépyelag, dwutapayés ot Ooelvelg BaAdooleC EUTOPEVUATIKEG HETAPOPES, KAKES
KOLPIKEG GLVONKESG KO YEMTOMTIKES SLOTAPAYES.

- H avantoén oty Kiva avapéverar va emPpadvviet oto 6,3 % to 2016 kat 6,0 % to 2017,
AVTOVOKAGVTOG Kupiog v acBevéotepn adénon tov enevdvoewv. H Ivdia kot ot
voéAowmeS avadvopeveg otkovouieg ™ Aoilog mpoPAémeton Ott Ba cuveyicovv v
avamTuEN TOLG pE ToL PLOUO.

- To ovvolkd AEIl ot Aatwvikn Apepikn ntpoPAiénetarl va cvppikvmbel to 2016, kot og
pikpotEPO T0G00Td amd Ot 10 2015, mapd T BeTikn avArTLEN GTIG TEPIGGOTEPES YDPES
™G TePLoYNG. Avto avtavakid tnv veeon ot Bpalidia kot ) Bevelovédra.

- YynAdtepn avdntoén npoPiénetal yio ) Méon Avatoin, aAld o1 YOUNAOTEPES TILES TOV
TETPELOIOV, KOL GE OPIGUEVEG TEPMTMOELS Ol YEMTOATIKEG EVIAGES KOl Ol ECMTEPIKES
Sropdiyes, e€akolovBovv va PeTpldlovV TIg TPOOTTIKES.

- Xmv Poocia, or yeomoltikég eviaoelg Ko ot eMPAALOUEVES KUPDOOCELS OONYNOAV GE
paydaio peimon g ecmtepkng {NTnong evod 1 otkovopio ovapévetol v cuppikvmbet
kot mepimov 1% 1o 2016. Enupavtikd ototyeio Ta VYNAQ emtdKio TOL AmofappLVOLVY TIG
EMEVOVGELS KOl O VYNAGS TANOMPIGHOG TOV HEDVEL TNV WOIOTIKN KATAVAA®ON.

EAMviko neprfdilov

Tovg mpwtovg unveg tov 2016 1 owovopkn OpacTNPLOTNTO EXNPEACTNKE APVNTIKE ATd TOVG
TEPLOPIGHOVS oTNV Kivnon keparaimv, oAl Kol amd T peydAn KobBuoTéPNoN GTNV OAOKANP®ON
™G TPAOTNG AEI0AOYN OGS TOV VEOU TPOYPALULOTOG, | 0010, apYIKA OVOUEVOTOV VO OLOKAN pBEL TO
0 tpiumvo tov 2015. Avtd cvvéBaie 010 TAYOUO THG XPNUATOSIOTNONG GTO TANIGLO TOV VEOL
TPOYPAUUATOC, dVOYEPAVE TNV TOUEWKY] dwayeipion, odnynoe oe avénon tewv Animpodeopmv
0@V Tov Anpociov kot avalomipmace TV afePatdTnTa Yo Tig TPOoomTIKEG TG owkovopiac. Ta
Topomave, pall pe v apvnTikny petaeepopevn emnidpoaon amnd 1o 2015, odnynoav oty Kapyn
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tov AEII yia tpito cuveyouevo tpipnvo. Xvykekpiuéva, petd tnv vroywpnon tov AEII ¢ etoun
Baon katd 1,7% xor katd 0,9% avtictoryo 10 ¥’ kot 0 & ‘tpiumvo tov 2015, 1 owovopkn
dpactnproTre. Kvnonke mtotikd 10 o’ Tpipnvo tov 2016, 1660 ce GYEON HE TO AVIIGTOU(O
dtdotnpa Tov Tponyovpevov £tovg (-1,0%) 660 kat Evavtt Tov Tponyodevov tpuvov (-0,5%).

Yto emkopornompéva ototyeia g EAZTAT yia toug €6vikoOc Aoyoplacios omoTUIMVETOL
HEYOAVTEPOG OMOAOYIGUOG TG VPESNS TO TPp®TO eEAUNVO Tov 2016 oe oYéom HE TIG TPOTEG
extypnoels. Extpdtor vYoeon 0,9% 1o devtepo tpipnvo kot 1% to mpdto tpipumvo tov 2016 o¢
emota Paon, (évavtt 0,7% kot 0,8% apyikdv tpofAéyewv).

Sopeova pe v EAZTAT, ov tpyunviaieg petaforéc pe Pdon emoykd dtopbmpéva otoyeio o
OpoLvG OYKOL £Y0VV MG EENG:

e H cvvolikn teMkr| KOTOVOA®TIKY damdvn peiwdnke katd 0,2% ce oyéomn pe 1o o' tpipunvo
tov 2016 kot 1,9% o€ oyéon pe to "B tpiunvo tov 2015

e  OuokaBdpioteg enevovoelg mayiov kepaiaiov avéndnkav katd 1%

e Meioon xatd 1% mapovciacav ot eEaymyég ayabov kot vinpecidv. Ot eEaymyég ayabov
vroyopnoav Katd 0,6% evad ot eEaywyég vanpesidv Katd 3,5%

e Meiwon 0,4% oe oyéon pe to 1o tpipnvo tov 2016 napovsiocav ot El0ay®YEG ayaddv Kot
vmpectov. Ot ewooywyés ayabov avénnkov katd 0,5% evd ot l0ay®YEG VINPECIOV
petwdnkav katd 4,4%.

e O delkmng owkovoukol KApotog onueiwce eAappd TTdor to 0evTEPO TPipnvo tov 2016.
Awpopeodnke otig 89,9 povadeg deiktn (MA) and 90,2 MA to mponyovpevo tpipnvo.

To mpmdto e€dunvo tov 2016 0 TPOHTOAOYIGUOC TOPOLGINGE TPWTOYEVES TAEOVaopa 2,48 diG.
EVPD EVOVTL TPOTOYEVOVS TAEOVAGHLOTOS 1,884 d16. gvpd Yo Vv 101 Tepiodo To 2015 Kot 6TdY0L
v TptoyevEG EMAepa 1,033 d16. evpod.

Yopowva pe to otoryeia tov I'pageiov tov [Ipoimoroyiopot g Boving, 10 Yyog TV Kabapav
€600V TOV KPUTIKOV TTPoimoroyiopoV aville ce 22,999 d16. gupod, mapovsialovtag avénon
kot 146 exat. evpad N 0,6% Evavtt Tov oTtOYoL Tov [Ipovmoroyicpov 2016. Ta kKabapd £50d0 TOV
TOKTIKOV TTpodmoroyiopov aviAbay og 20,971 d1o. evpd, avénuéva katd 788 ekat. evpd 1 3,9%
évavtt tov otdyov tov [Ipoiimoroyicuov 2016.

O1 emoTpoPéc €600®V aviAbav oe 1,471 1. gvpm, onueidvovtog avénon katd 180 ekat. vpd
évavtt Tov otoyov. Ta €écoda tov Ilpoypduparog Anposiov Exevdvocewv (ITAE) fitav 2,028 dio.
VPO, LEI®UEVA KATA 642 gKat. EVPD EvavTl TOV 6TOYO0L Tov [IpomoAroyicuov 2016.

Tov Tobvio 2016 t0 6VvoAO TOV KEOAPAOV €600®V TOL KPATIKOV TPOUTOAOYIGHOD aviABe ota
3,791 o10. gvp®, pewwpévo katd 183 exat. evpd oe oyéon pe Tov unvieio otodyo. Ta Kabapd
£€6000 TOV TAKTIKOV TpobToroyicpov aviAbay ota 3,708 d16. evpd, avEnpéva Evavtt Tov punvoiov
otoYoL Katd 15 ekat. evp®d. Ot EMGTPOPEG E5OIMV TO GLYKEKPEVO pnva aviAbav cg 266 kat.
VPO, onueldvovtog ovénon Kotd 52 ekoT. €VPAO  EVOVIL TOVL  pNVIOiOL GTOYOL  TOL
[Tpotmoroyiopot 2016.
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Ot daméves TOV KPOTIKOD 7Povmoloylopov yw Vv mepiodo lavovapiov - Iovviov 2016
dtpopeadnkav ota 23,996 d10. vpd kot Topovcidlovral petwpéves katd 3,350 816. upd Evavtt
ToV 6TdHYoL. Edikdtepa, o1 damdveg Tov ToKTIKOD TPoiTOAOYIGHOD TV 22,694 d16. evpd M 2,467
O10. VPO HIKPOTEPEG EVOVTL TOL GTOYOV, KLPIOS AOY® TNG LEIMONG TOV TPOTOYEVOV SUTAVAOV
katd 2,100 616. gupd.

Inuavtikn copPoln eiyape and tov KAAO0 TOV TOVPLOROY LE T £6000. 0T0 TOV TOVPLOHO TNV
nepiodo lTavovapiov — lovviov va avépyovtar ce €831,2 exatoppvplo KoTaypleovtag eI ol
avénon ™g 1aéng tov 13.7%.

Ta éc0da amd tov tovpopd tov lovvio aviAbav oe €310 ek. oe oOykpion pe €259,0 ex. ToVv
avtioTo O UVO TOL TPONYOOHEVOL YpOvov, onuetdvovtas avénon 16,2%. IapdAinia, n péon
duapkelo mopapovng peumdnke elappog otic 9,3 uépeg amd 9,9 pépeg tov lovvio TOUL
TPONYOVUEVOL £TOVC.

To mocootd avepyiag mapéusve oprokd otabepd tov Mduo 2016 ko aviibe oto 23,52% omnd
23,48% tov Ampiho 2016. EmmAéov, o etfolog puBuog avénong g amacyoAnong epedvice
onuéoe Kapync. Awapopemdnke oto 1,66% amd 2,79% tov Ampido 2016 kot and 3,19% tov
Méptio 2016.

e OTL aopd TIC EMANVIKES EMLYEPNOELS, AOONKAY ATOQAGELS Yo onuovtikd (ntiuota o
omolor T emnpedlovv (m.y. ®IIA, acpolotikéc eo@opés). Exkpepel oto miaicto g
eMOUEVNC a&oAOYNoNG, M omolo  apyikd  €xel  mpoypappotiotel  va ohokAnpwOel tov
YentéuPpro, o CRTNUO TOV OAAAYDV OTIC EPYACLOKES OYECELS, KPIoUN TOPAUETPOS TNG
opybvoong tov enyepnoewv. To véo pvBuotikd mhaicto mov Ba mpoxvwyel, Ba emmpedost oyt
poévo 0covg Non epydloviar, OAAA KOl TIG OMOPACELS YL  EMEVOVCELS, OMO VOIOTOUEVEG
EMYEPNOELS Ko €MIO0EOVG EMEVOVTEG, EYYMPLOVS Kol dleBvels.

A&iler va onuewwbel O6tT1 1 emdelvwoon NG OKOVOUIKNG KOTACTOONG KOl TOL KAIHOTOG
afefardmrag dev opeidetal LOVO OGNV EXPOAN TOV TEPLOPIGUAOV OTNV Kivnon Ke@oloimv, aArd,
Kopiwg, otn onuovtiky Koabvotépnon oTg omaitovpeveg  petappvbuioels. Mo emtuyng
oAOKAN PO TV peTappLOpicemy onuaivel T oTadloKy oTafepomoinon ¢ owovopiog Kot Ty
OVOKTNGON TNG EUTIOTOGVUVNG OTO EYYMPLO YPNUATOTIOTOTIKO oVoTNUe mov o odnynoetr oe
Babuiaio arokApakmwon g afefordotnrag.

2. H EAnvu] ac@aiotikn ayopd

Kwobuevn og avtd to mepipdirov, 1 EAAnvikn aoc@oMotiky oyopd eKTILOVUE OTL KOTEYPAWE
TTOON T0L KOKAOL gpyaoidv ™G (-5,1%), amotéiecpo ¢ peiowong tov ac@olicemv (oNG
(-10,5%). Avtifeto o1 aoparicels katd Cnudv deiyvouv va otabepomolodvial 6e GyEoN HE TO
avTioTor(0 TEPSIVO dAGTNUA, UE pia pkpr avEnomn kovid 6to 1%. (oe avtd cvopPolr elye kot n
EPAPLLOYT TOV NAEKTPOVIKOL EAEYYXOV Y1 T avacpiiota IX and 1n Maiov tov 2015).

H e&éMén g mopaymyng ac@arictpwv, epeavileTor 6ToV Tivaka Tov aKoAovOEt:
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€

Hapayoyn A’ E€aunvo 2016 * | A’ EEaunvo 2015* Merafoin (%)
00QUAMOTPOV € K. €

Acpaiicelg Zomg 923 1.031 -10,5%
AcaAicelg Znumv 967 961 +0,6%
20voio 1.890 1.992 -5,1%

*Inyn: Extipnon g Etoipiog pe Pdon ta dnpoctevpéva amoteréopata mopaywyng aceaiiotpov lavovapiov-
Iovviov 2016 xar 2015 g E.A.E.E.

H avaloyia tov ac@aricewv Zong Tpog TG acPaAicels Znumv, Stopopadnke g akoAovdmg:

Hopayoyn A’ E€aunvo 2016 * | A’ EEaunvo 2015*
ac@arictpov %0

Acpaiicelg Zomg 48,8% 51,8%
Acoalicelg Znuav 51,2% 48,2%
Xvoro 100,0% 100,0%

*Inyn: Extipnon g Etoipiog pe Pdon ta dnpoctevpéva amoteréopata mopaywyng aoeaiiotpov lavovapiov-
Tovviov 2016 xar 2015 e E.A.E.E.

3.

Emoxkonnon Etaipikav Apastiyprotijtov

O o6wrog ™¢ Evponaiknig Iliotmg AETA mepihapfavel, Tig mapokdto etopieg (untpkr &
BuyaTpkéq):

Evporaiky Iictqn AEI'A (untpwn etapin). ‘Etog dpvong 1977. Avtikeipevo
dpaoctnpronoinong eivor n mapoyn OAMV TV E0MV OGPUACTIKOV KOl AVIOUCOUAMCTIKOV
KaAOyewv. Apaoctnplonoteiton otov EAladikd yopo, eéummpetel mave amd 500.000
meldteg Ko Exel mapovsia péow 99 ypapeiwv ko 1.000 wepimov mpoktopeimv, oe OAN ™
xopa. Amacyoiet 421 gpyalopévoug kot tave omd 5.000 cuvepydrec.
Ta Kvuprotepa oTotyeio TG eTonpiag eivat:

0 'Edpa: Anpog Xaravopiov

0 Tayvopopkn devbvvon: A. Knowsiog 274, 15232 Xardvopt

0 Aupxkewn etoupiog: 77 €
Evponaikig Hictn ASSET MANAGEMENT AEAAK. 'Etog idpvong 1990. Avtikeipevo
dpaoctnpronoinong eivar n owayeipion apoPaiov kepoiaionv. Apactnplomoleitol exiong
otovg toueig tov Portfolio Management, Corporate Finance, Venture Capital ot
OVOTTTOOOEL  OpaoTNPLOTNTEG €MEVOLTIKNG Tpomelikng He OVTIKEIUEVO TNV  Topoyn
EMEVOLTIKAOV vNpect®v. To Tocootd cvppetoyns g Evponaikng Iiotng sivar 98,06%.
Alter Ego AE. 'Etog idpvong 1986. H etaipia dpactnplomoleitor 61o ympPo g Topoyns
oAoKANpouévey vanpectmv, facilities management kot texvikng vrooTPIENG, TAPEXOVTOG
Gpecec MOELG G€ OTOLOONTOTE TEXVIKO TPOPANLLO TOPOVGLUGTEL GTO OTITL, TO KATAGTN LA,
NV EMYEIPNOT, LE GUVOPOUNTIKEG KOl UE QOB VINPESIEG VOPAVAIKOV, NAEKTPOAOYOV,
NAEKTPOVIKOV, EAOLOYPOUATIOT] Kol GAA®V 40 €dikoT TtV TeXVIKOV, 365 Muépeg 10
xpOvo. To m0c0o10 cuppetoyxns s Evpomraikng ITiotng elvar 85,04%.
RELIANCE Movonpoconny Avovoun Etapio Aceomotikov I[lpaktopevcewv:

"Etog idpvomng 2012. To mocootd cvppetoyns s AET'A Evponaikr) [Tiot givon 100,00%.

H Reliance A.E givat éva Acealiotiko TTpaktopeio, 1o 0moio dev £xet EeKvioel akOua
dpacTNPlOTOincn TOoL.
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H &&Mén, ov emddoelg kar 1 Béon tov Opikov y v mepiodo 01/01/16 - 30/06/16
OTOTVITAOVOVTAL LEGH OO TNV aKOAOLON avdAvon g €EEMENG TOV OIKOVOLUK®MOV OTOTEAEGUATWOV,
™G OUOPPMOONG TOV HEYEODY 1GO0A0YIGHOV KaBMG emiong Kot amd TV avAaALoT TOV KUPLOTEP®V
LeYEDDV TNG KATAGTAONG TOUELLKDV POMV.

4. Xvvoymn Baowadv Evorompévov Owovopik®@v Meyedov

Ta owovopkd peyédn tov Ouilov ta omoia mpocsdiopilovral katd KHpLo AOYo omd ta pLeyEédn g
Mntpikng Etaupiag, £xovv yia v mepiodo 1/1 — 30/6/2016 w¢ akorovbmc:

Ta evomompéva mpo eopwv kEPON Tov Ouirov aviABay yio v avotépm tepiodo oe 5.836 yiA. €
kot og 3.983 yik. € petd and eopovg, Evavtt 4.865 yh. € mpo edpwv ko 3.439 yih. € petd and
@Opovg TV avtictoryn mepiodo 2015.

Ta k€pdM ™G uNTpIKng etapiog drapopemdnkav oe 5.673 yih. € mpo opwv kot 3.868 yih. € petd
amd eopovg, Evovtt 4.763 yih. € ko 3.360 yd. € v avtictoym mepiodo tov 2015.

Ta pktd eyyeypoppéva ac@dAoTpa Kot cuvaen £6000 TNG UNTPIKNG ETAPLOG, SLUUOPPOOINKAY GE
81.426 . €, évavtt 82.418 k. € tov 2015 mapovcidlovrag peimon 1,2 %, 6tav to chvoro g
ayopdg eKTipdTol 0Tl TOPOLGiacE HElWON TG Tapaywyns katd 5,1%. (n ntdon TV TWoOV ot
AoQAAGTPO TOL KAGOOL OVTOKIVITOV, KLUPI®G Oomd TIG WKPEG €TOUPIEC, €YEL OONYNOEL TIG
TEPIOCCOTEPEG ETAPIES GE 10TOPIKE YOUUNAL TILOV AGOAAIGTPOV).

Ot aocpariotikég amolnuidoelg aviibay 6to mocd Tov 34.348 yih. € évavtt mocoh 34.630 yih. €
NG TPONYOOHEVNS XPOEWC.

Ta €é600a and enevovoelg Tov opidov aviAbay 6to mocd Tev 2.207 yik. €, Evavtt tocov 2.202 yil.
€ 1o avtictoryo dotnua 2015 avénuéva katd 5 yh. €. To cvykekpuévo £codo Ba pmopovoe va
elvar peyaAvtepo, 0 OIAOG OUMG £XEL EMALEEL TV EMEVOLGT] TOL GUVOAOL GYEOOV TV YPNUATIKOV
TOV O0EGIH®MY GE EMEVOLTIKA EPYOAELD VYNANG TIGTOANTTIKYG S1oBAOUoNG, LE AmOTEAEGLO TV
YOUNAY EMTOKIOKT OTOSOCN.

Téhog, ta €€0da Asrtovpyiag Atokntikng Asttovpyiog & Awbécemg tov Opidov aviABov oto
1060 TV 12.026 y1h. €, évavtt 11.181 yk. € v avtictoym nepiodo tov 2015, epeavdg avénpéva
Katd 7,5%, AOym® G EMEKTACT] TOV OIKTVOV TOANGE®V, TOV TPOOOINTIKAOV d0TAVAV, TOV ££00MV
OV JNUIOVPYOLVTAL Ao TNV EPAPLOYN TG 0dnyiag «Depeyyvdtmra II» Ko g peTAPOPAS TV
OYETIK®V KOVOLM®V amd 10 "B 610 & e£aunvo Tov £Tovg.

4.1 apoywyn AcoarcTpov

Ta éc0do oand acediiotpa Kot OSwkoudpote cvpporaiov tov KAGOov Actikng EvBivng
Avtokwvitov, dtpopeadnkay oto 35,9 ek. € évavtt 39,2 ek. € g mponyovuevnc TEPLOSOL
(mtoon 9,2 %). T'a tov KAGdo Zong, dapopeodnkav ota 23,3 ex. € évavtt 20,5 ex. € g
Tponyovuevng teptodov (avénon 13,7%). Iapdiinia n wopaywyn tov ['evikov KAadwv, Ekieioe
ota 22,2 gk. € évovtt 22,7 ex. € tov 2015 (peiowon 2,2%).

H moapayoyn g etapiog vroompiletor amd €va ektetapévo diktvo 99 ypapeiov oe OAn v
EMLGda T omoia givar eykateomuéva oty Attikn (37), oto Aiyo (1), otnv Ale&avdpodmoin
(1), omv Atoddvin (1), omnv Apta (1), oto Apyootoh (1), otn Bépowa (1), otov Boro (1), oty
Apaua. (2), oto Hpaxielo Kpnig (7), oty Oeccarovikn (4), ota lodvviva (3), oty Karapdto
(2), omv Kapdra (1), ot Kapditoa (1), ommv Kactopia (1), omv Katepivn (2), oty Képxupa
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(2), omv Kopotvn (1), omv Kopwvbo (2), otn Aauia (2), ot Adpioa (4), oty Apaded (1), ot
Moxpakoun (1), oto Mecordyyt (1), oty Mokovo (1), ot Naovoa (1), oo Navriwo (1), oty
Eavon (1), oty Iatpa (2), oto Pébvuvo (1), otn Podo (3), oty Zdapo (1), otig Zéppeg (3), otnv
Zxvopa (1), ot XaAkida (2) kot ota Xovid (1).

4.2 Teyvikd Anotéheocua

To teyvikd amotédhespa otig Acparioelc Aotiknig Evbovng Avtokivitov avéndnke ota 7,9 ex. €
évavtt 6,3 ex. € 10 2015 (adénon katd 25,4%), AMOyo TOV HEIWUEVOV TPOUNBE®V Kol TOV
amolNUIOCEMV.

To teyvikd amotéhespo T@v Acparicewv Aowmmv [Nevikov KAadov ékdeoe ota 7,1 ex. € évavrtt
6,2 ek. € Vv avtiotoyn mepown mepiodo, yeyovodg mov oeeiletal Kupimg ot peiwon tov
AVTOCQUAMOTPOV, TV TPOUNBEIDV KOl TOV Aol UIDCEMV.

To teyvikd amotédlespa Tov Acparicewv Zong dtapopemndnke ota -0,8 k. € évavtt 0,1 k. € to
2015 Moyw avénuévav arolnumcemy kot TG LETAPOANG OTIG LaOnUaTIKES TPOPAEYEL..

4.3 Képdn petd ard oOpove

Ta k€pOM TOVL OpiAOL PETA amd POPOLS dlapopPedOnKay otig 3.983 yh. € évavtt 3.439 yih. € v
avtiotoyn mepiodo tov 2015. To amotéAecpa TOL TPEXOVTOG £TOVG OLUOPPOONKE UETA TOV
VTOAOYIGUO TOV POPOV EIGOONUATOS Kol TNG avaBaAilopevng poporoyiag, tocov 1.853 yiA. €.

4.4 K€pdn ové uetoyn

Ta képdn ava petoyn tov Opidov avépyovtar oe 0,1443 €, évavt 0,1248 € v avtictoyn
TEPGIVY| TEPT100O.

4.5 'Tow Keodiora

Ta evomompéva idwo kepdiaia aviABay oto mocd tov 84,9 ex. € avtimpocwnevovtag to 22,9%
TOV GLVOAIKOV aBNTIKoy Tov Opihov. Xtig 30/06/15 o evomompéva 010 Ke@AAaia avEPYovToV
oe 71,4 ex. € xon avuurpoodnevay 10 21,1 % tov cuvorikod ITadntikod Tov Opiiov.

4.6 Xvvoro Evepyntikon

To ovvoro Tov Evepynrtikot tov Opikov avépyetor oe 370,8 ex. € ko etvon avénuévo katd 4,3%
oe oyxéon pe v 31/12/15. Zmv avénon avt) cuvéPariav, kupimg n avénon tov aldypaewv
SBECIUOV TTPOC TOANGT KO TOV TAUELNK®OV S100eGTHmV.

4.7 Tpareludc Aaveiouoc (Moxporpobesuoc kot Bpayvrpdbeosuoc)

O ouhog €xer pndevikd tpamelikd davelsuo.
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4.8 Iaywa Xtoryeia Evepyntikov

To oOvolo twv maylwv otoyeiov tov evepyntkov tov Opilov dev mapovoidlel a&idAoyn
petafoln oe oyéomn pe v 31/12/15 kon avépyeton o€ 33,5 ex. € and 33,4 ex. €

4.9 Touswokéc Poéc

Or koBopés TopelokéG €16poEg amd  AELTOVPYIKEG dpactnprotnTeg Tov Opilov aviAbav oto
10606 twv 3,3 eKk. € évavtt 6,7 ek. € v avtictoyn mepiodo tov 2015. Ot Tapelokés 16poég and
EMEVOLTIKEG dpaoTNPLOTNTEG EKAEIcAY 0T0 Toco TV -0,6 ex. € évavit —0,4 ex. € v avtictoym
nepiodo tov 2015. Ta tapetaxd dabécipa Kot wwodvvapa Tov Opihov otn ANEN g TePLdSoL NTOV
16,7 ex. €, évavt 15,1 ex. € v 30/06/15.

4.10 Xnuovtikdtepot ApOuodeiktec

Ot onuovtikOTEPOL OPOUOOEIKTEG TNG ETALPING YOl TIC TEPLOSOVE TTOV TOPOVGIALOVUE, EXOVV M
aKoroVOmC:

30/06/16 | 30/06/15
Kegaiaraxn AvapOpoon
[Tocootd enevdvcemv oto Evepyntikd 74,1% 70,0%
[Tocootd TitAmv otafepnc andOooNS GTIG EMEVOVGELS 84,3% 82,1%
Hopayowyn Ac@aricTpov
Hocogré xpsrwcr(bv ao(pakiGrQQV / eyyeypopupuéva 14.5% 14.3%
(uktd) acedMotpa & cuvaen £500a
[5ia kpdtnon acEaAicTpOV 94,5% 94,0%
Am600061 Kol ATTOOOTIKOTNTA
Amodoom 10imv kepaiaiwv Tpo eopwv (ROE) 6,9% 6,8%
Amodoom evepyntikoD po eopwv (ROA) 1,6% 1,4%
[Tep1Bdp1o KEPOOVE TPO POP®V / ACPAMGTPOL 7,2% 5,6%
[To60010 KepdDOV PETA amd POpovs / petoyko kepdiowo | 23,0% 19,8%

B. Xnuovtikd yeyovotda mEPLOO0V AVAQOPAC

Inuoavtikd yeyovota to omoia Elafav ydpa kotd v mepiodo amd 01/01/2016 éwg 30/06/2016
gtvon ta kGt

o ‘Eywve PeAtiotonoinon tov SiktHov TOANGE®MY, 6TO GNUEN OTOL NTAV OVOYKOIo Yo TNV
KAADTEPT €ELANPETNON TOV TEAUTAOV LOGC.

. Yvveyiotnke, m ovvepyoosio pe egedikevuévo software house, yw v onuovpyio
EPAPLOYNG, N omoia Ba emiTpéyel oV €TOpia VO KOADWEL TANPWOG TIG OVAYKES TNG 0N Yiog
Solvency II.
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Yvveylotnke emiong 1 TPOCAPUOYN TOV OOUMOV TOV OUIAOV OTIG VEEG OMOUTNGELS TNG
Etapiknc AtaxvBépvnong kot g Aayeipiong Kivdovov.

YuveylomKe 0 avaoYESACUOG TOV ETXEPNCLOKOV dadkacidv 6t Pdor g evioyvong
NG LVTOSOUNG TV TANPOPOPLUK®OV GUOTNUATOV TG ETOPING. XTO TAOIGLH TNG GLUVEYXOVG
avantuéng tov lavovdplo tov 2016 avaxowvddnke n 61dbeon g epappoyng Car Total,
omoia mapéyel e GAOVG TOVG ACPAAICUEVOLS TNG tatpiag otov KAddo Avtokiviitov Kot
KatoOyovg smartphone, ) dvvatdotnta dueong Pondelag oe mepintwon EKTAKTNG AVAYKNG
KOTA TN OdpKELD TNG 00N YNONG TOVG.

Tov Méio tov 2016 glyape v €16000 VEOV GTPATNYIKOV ETAIPOV GTO LETOYIKO KEPAANLO
g Etaupiag. Zvykekpyéva to 15% tov petoykon kepoiaiov anéktmoe n European Bank
for Reconstruction and Development evd to 5% anéktnoav ta exevdvtikd oyfuoto Orasis
Fund xou Serengeti Asset Management. To cvykekpyévo ToGootd &givar HEPOG TOL
GLVOAIKOU T0G06To0 TTov Katelye n Tpdmrela [epoardg amd o 2007 ko n omoia, Bacel Tov
avafewpnuévov TAGvoy avadtbpOpmaong TpoéPr oe amoenEVOLOT MG U apty®S Tpamelikn
dpacTnploTNTO.

Y115 19/05/2016 won 26/05/2016 aneotdAncoav wpog v Tpdrelo g EAAGSOG o etiio1o
Kot tpyunviaio Tocotikd ototyeia g odnyiog Pepeyyvottag I avrictoryoa.

H Toaxtikn Fevikn Zovédevon tov petdyov g etopeiog n omoior EAafe ydpa oOTIC
14/06/2016 evékpive TIG ETNOIEG OIKOVOLIKEG KATOOTAGELS TG ypnong 2015 oe amdn kot
evomompévn Bdon. Katd v ddpketo g I'evikig ZuvEAELONG TOPOVGLAGTNKAY GTOVG
petoyovg to mempaypéva g Xpnong 2015 xabdg kot ot 6TOXOL KOl Ol TPOOMTIKES
avantuéng g Etapioc. Emmiéov, eykpiOnke amd v T'evikny Zovédevon n mpdtacn tov
Aroikntikob Xvppoviiov yuo dtavoun| pepiopatog 0,06 € / petoyn evod eykpidnke n ekhoyn
TV kupiov Xpiotogopov TToviov kot Keith Morris o¢ ave&dpmtov Un eKTEAECTIKOV
peAov AZ., og avtikatdotaon Ttev mopoltnféviov peddv AZ. xvplov Zwotnpiov
Yvppokéln  (aveEdptmtov pn  extelectikoyd  pélovg) Kot Oegddwpov  Xpdvn  (un
EKTEAECTIKOV HEAOVC) €m¢ TO TEPAG TNG OnTeiag Tov A.X.

Aapolpdotnke bonus kKoA®V amOTEAECUATOV OTO TPOCHOTIKO ©®G AVAYVOPION NG
CUULETOYNG TOVG oTa. BeTIKA amoteAéopata TG eTapiog 6Ty otkovopuky ypnon 2015.
Yvveylotnke 1 KVKAOQOPiat TOV ACPAAIGTIKOV TTPoTovTog «IdtmwTikd Xvotua Yyelog» pe
1001 d1dpkela, 10 omoio eivan €va VEO OAOKANPOUEVO GUGTNUO OMOKOTAGTOCNG TMOV
OLKOVOUKADV GUVETELDY OV £XEL 1) ATMOAELD TNG VYELOG.

Téhog, pe peydAn emroyio owrtifetor oty ayopd 1 TPOTOMOPLOKY  KAAvyN
«Aopaiiotikog [N'ovéagy, ympig kKO6TOC,

I'. Kvpudtepor Kivovvor kot affsBordotntes

O Opvog «kEYPQITAIKH ITIZETH AET'A» dpaotnplomoteital Katd kopto AO0Yo 6Ty ayopd TV
OCQPOAICEDV KOl TOV YPNUATOTIGTOTIKOV VANPECIOV KOl € avTO TO TAMIc0 ekTifeTON dLVNTIKA
oe o oepd amd Kwvovvove. Ot dvvntkol avtoi kivovvor eivar: (1) motwTkog kivovvog, (2)
kivduvog pevototnrag, (3) kivovvog emttokiov, (4) cvVOAAAYUOTIKOS Kivouvog, (5) kivouvog
TOUEWKOV podV Kol Kivovuvog €bAoyng a&ilog amd petaforés emrokimv. XTOLG TOPATAVED
KvoOvVoug Kot A0ym g mpmto@avods Katdotaons e eMNnVIKNG otkovouiag (emPoinr capital
controls, kAipa afefotdtnrag, moltikn ofePfardotnto kAT) Oa mpémel va dobel peyddn onuacio
otov (6) TToltikd Kivévvo (country and sovereign risk) moapd to yeyovog o6tL n ékbeon oto
EMMMVIKE KpaTKA opdroya etvar pikpn, kabmg agopd T xdpa Tov dpactnpromoteital o Ouilog

13



€

EYPQIIAIKH IIIZTH A.E.T'.A.
E=ZAMHNIATA OIKONOMIKH EKOEXH
[MEPIOAOY AITIO 1 IANOYAPIOY EQZX 30 IOYNIOY 2016

ro 1 Etanpia, ko and avtn) e€aptdror n Prociotnra Toug.

To yevikd mpoypappa dtayeipiong Kivdbvev tov Ouilov emmpedletatl amd v un tpoPfreyipodTnTo
TOV YPNUATOTICTOTIK®OV 0yopdV Kol KOPL0 oTOY0 £YEL TNV €AOYIOTOMOINCT TNG EVOEXOUEVIG
OPVNTIKNG TOVG EMIOPOONG OTN YPNUATOOIKOVOIKY omddoon tov Opthov. O Opthog €0d kot
epimov Tpla ypovie €xel mpoPel otn SMuovpyion aveEApTNTING EMITPOMNG KOl VLINPEGING
dwyelptong KvdOvev TPOKEWEVOL Vo, TAPOKOAOVOOVVTOL ATOTEAECUATIKA OAEG Ol LOPPEG
KvOOvVeV, TEPIAOUPAVOUEVEOV TOV AEITOVPYIKOD KOl OVOAOYIOTIKOV, Kol va. dlac@oaAilovtol o
EVOTOMUEVOG EAEYYXOS TOVG, 1) EEEIOIKEVUEVT] OVTILETOTICY] TOVG KOl O OTOLTOVUEVOG GUVIOVIGUOG
o¢ eminedo acpaiotikng Etapiog ko Opiiov.

1. [Iotetikdg Kivovvog

O motomTIKOg Kivouvog cuvictatal otV TOavOTNTA KATO10G AVTIGUUPOALOUEVOS VO TPOKOAECEL
otov Opdo kot oty gtoupion owkovopukn {nud eoutiag g abfétnong tov cLUPATIKOV TOV
VITOYPEDGEMV.

O péyrotog motmTiKog Kivovvog otov omoio ivan extebeyévor o Ouhog kot  Etapio kotd v
NUEPOUMVIOL TG KOTACTOONG YPNUOTOOWKOVOMKNG Béong eivar 1 Aoyotikny oéla  tov
YPNHUOTOOIKOVO UKDV TEPLOVGLAKMOV GTOLYEI®V.

O amontoelg amd merdteg eivor péyeboc 1o omoio umopel evogyOUeEVa Vo ETNPEACEL APVNTIKAE TNV
opoAr, pevotdtra Tov Opthov kot ¢ Etapioc. Adyow opwg tov véov tpaéewv 30 kot 31 tov
dowknm ¢ Tpanelog g EALGSOC, dev vwdpyel VYNAN CLYKEVTPMOT] TOL TIGTOTIKOV KIVOHVOL
o€ oxéon e TIS amotoels avtéc. [ v katnyopia avty, o Opiog ko n Etaipia extipovv tov
TOTOTIKO KivOuvo akoAovOdvTag T KadepmUEVEG TOMTIKES Kol O100TKAGIEG KOl £YOVV KAVEL TIG
KatdAAnAeg mpoPréyelg ywo amoupeimon. H péyiom éxbeon otov miototikd kivovvo omd
acearotpa katd tnv 30/06/16 ko v 30/06/15 avipyeto oe 11,8 ek. € ko 13,7 k. € avrictoya
(netwon 13,9%). Zuykekpipéva 0 GLVOAKOS HEGOG OPOG EICTPAENG TOV OTOLTHCEMY TNG ETOPTOG
éxheloe otig 14 nuépeg amd 13 nuépeg 10 TponyovUeEVO £T0G,.

Emunpdobeta o1 amotnoelg and avtac@olotég aviAbay yio to TpmTo eEAUNVo 610 Tocd TV 12,5
ex. € évavtt 11,4 ex. € 10 avtiotoyo odotnuo tov 2015 avénuéveg kata 9,6%. OAot ot
AVTOCQOAMOTEG TG eToupiog eivor vynANg motoAnmTikng SwPdduiong kot Katd Guvémeln o
Kivouvog Un KatofoAng TV VTOYPEDGE®V TOVS fvat pkpdg.

O Ophog kot n Etouplo epapudlovv cuyKekplévn mIGTOTIKY TOATIKY) TOL &€Yel MG AEOVEG
aQEVOC TOV €AEYYO TICTOANTTIKNG KOVOTNTOS TOV TEANTAOV KOl GPETEPOV TNV TPOCSTAOELN
OTTOTEAEGUOTIKNG OLOYEIPIONG TOV OMOUTACEMY TPV AVTES KATAGTOVV ANEmPOOeces aAld Kot
otav aVTéEG KaTaoToOV ekmpdBecpeg 1| emoeareic. o tn dayeipion Tov MOTOTIKOV KvovvoL, Ot
TEAATEG OLOOOTOLOVVTOL OVAAOYX LLE TNV KOTNYOPIiol TOL OVIIKOLV, T TIGTOTIKA YOPOKTPLOTIKA
TOVG, TNV EVNMKI®ON TOV OTOTHCEOV TOVG KOL TO TUYOV TPONYOLUEVOH TPOPANUoTa
glonpoSidTTog mov £xovy emdeilet. Ol amotnoelg mov Bempoivial EMGPALELS, EMAVEKTILOVTOL
o€ KAOe nuepounvia KoTtépTIoNS OIKOVOUK®V KOTACTAGEMY Kot Yo T (nuia wov ektipdtal 6t Ha
TPoKOYEL amd avTéG, oynuotileTon oxetikn TpoPreyn aropeiowonc.

Ta topelokd dwbéoipa kot Topelakd 1odvvapa Bewpodvial MG oToryeion Le VYNAO TOTOTIKO
Kivouvo, KoBMG Ol TPEYOVOEG LOKPOOIKOVOMIKEG GUVONKEG OOKOUV ONUOVTIKY TIECT) GTOVG
TGTOTIKOVG 0pyavicpovs. O Opiog kot 1 Etaipio akolovBodv kavdves dwayeipiong dwbecipmv,
evd m mbavomra €xbBeong oe kivduvo Ady®m ocvvordayng oe v yopa 1N AOY®
avTicLpPoiropevoy  moapakoAovbeitar kevipikd. To peyoAdtepo HEPOS TAOV  TOUEWKDOV
dwfecipov tov Opidov eivar emevdvpéva oe  aviiovpPariopevovg oty EAAGSa kot T0
eEmTEPKO.

Ta ypnuotoowovoukd otoryeion Tov £xovv katnyopromondel wg dabécia TPog TAOANGN KoL MG
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oToyElol Yo EUITOPIKOVG GKOTOVG apopovv o€ Ttomobethoelg oe apolPaio ke@dioto Kot Ao
xpedypapa. Ot dvo avtég Katnyopieg extipndtor 0Tt dgv ekBétovv Tov Optko ko v Etoupia og
ONUOVTIKO TIOTMOTIKO KivVOuvo.

Ta ddvewn mepriapPfdavovv ddvelo yopnynbévia mPog TOLG ocuLVEPYATES, T omoio  gite
OTOTANPOVOVTOL HECH TOPOKPATNONG 00ce®V amd TS aUolPég Tovg, eite ocvpymeilovtor pe
avtés. Ta ddveln mpog Tovg cuvepydteg aviAbav o 5,9 ek. € yuo to TpdTO €EAUMVO Tov 2016
évavtt 6,2 ek. € to avrtiotoryo ddotnua tov 2015, epupavag petwpéva katd 4,8%.Ta avotépo
ddveta ektipdror 6Tt 0ev ekBétovv Tov Opdo kot v Etaipio og onpovtikd mototikd kivouvo.

2. Kivdvvog pegvotottog

O «xivdvvog pevotdmtog cuvictator otov Kivovvo o Opdog 1 1 Etopio va pun pmopécer va
EKTANPOOEL EUTPOOECUA TIC YPNUOTOOIKOVOHIKES TOL VIOYPEDGES. O KivOLVOS peELGTOTNTOG
dwnpeital 6e younAd emineda, HEG® NG O100ECIUOTNTOG EMAPKAOV TOUEINKOV dtabecitmv Kot
TICTOTIKOV 0piwv, TOL OGPAAMIOVV TNV OUOAN EKTANPOON TOV YPNUOATOOIKOVOUIKDOV TOV
vroyxpencemv. Ta dwwbéoia tov Opthov v 30/06/16 avépyovtav oe 16,7 ek € ko o€ 15,6 ek. €
mv 30/06/2015, evdd o davelopdg tov opidov glvar pundevikds. EmmpooHeto o Ophog €xet
npocPacn o€ emapkn daveIGUO PBpoyvmpdOesov yapakpa (Taporo Tov dev £xEl KAVEL XpNOM
T TEAEVTOLO OMAEKN £T1]) Y10 TNV KAADYT EKTAKTOV TOUELNKOV AVAYKOV €6V avTd Ypelacel.

3. Kivovvog emttokiov

O kivdvvog S10KVIOVONG EMTOKIOV GLUVIGTATOL GTNV TOAVOTNTO Ol TANPOUES Y10 TOKOLG doveiwv
VO TOPOVGLAGOVYV OAKVUAVGELS e&0Tiog LETAPOADY 0T EMTOKLA TG OLYOPAG.

O «ivdvvog emtokiov givatl undevikodg oto Pabud mov o Opdog dev Exel Kapiog popeng tpomelikd
daveIGUO.

4. Zuvalhaypatikog Kivouvog

H etapio cuvaAldooetol kKupimg e evpd Kol MG €K TOVTOV 0 AUECOG GUVOAANYUOTIKOS KIvOuvog
elvar eldyiotog. Miwkpd pépog tov odwbecipov g éxer tomobenBel o kwntég a&ieg
ypnuratietnpiov ektog Evponaikng Evoong.

5. Kivovvog toapglokdv podv kal Kivovvog petafoimv eodoyng aéioag A0y® pHeTABOADV TV
EMITOKIOV

O Ophog ektiBetan og kivouvo TApPENKOV po®V, 0 0moiog pmopel va mpoéABetl and evdeyOuevn
HEALOVTIKY] UETOPOAN TOV KLHOVOUEVOV €MTOKi®V, To omoio. Bo dtapopomor)covy Betikd M
APVNTIKA TIC TOUELOKEG EGPOEC N/KOL EKPOEG TOL GLVOLOVTOL HE TEPLOLGLOKAE GTOXElD 1/KON
VIOYPEDGELS TOL OUiAOL.

H Etapio pe v opactnplomtd TG €KTIBETOL KOU GE YPNUOTOOIKOVOUKOVS KIvODVOUS TOL
apopovV Kupimg o€ PLETAPOAEC OTIC TILES TV XPEOYPAP®V. To ETEVOLTIKA £G000 OLULUOPPDOVOVTOL
o peydro Pabud omd mapdyovteg, ot omoiot cvvdfovtar pe Tig e€erielg Twv peyebov g
eEMNVIKNG owovopiag ko omd TG e€eAiéelg otig debveic kepoaraiayopéc. H mopeio tov
ypnuatayopdv kotd 1o 2016 Ba emnpedoet kot to £50d0 amd enevovoelg g Etarpioc.

INa v pelwon g éxbBeong oto mpoovaeepbévta kivovvo, o OpAog ocuvveyilel vo €xel to
LEYOADTEPO HEPOS TOV YOPTOPLAKIOL TOV (v Tov 70%), GE TPOTOVTA TOV VITOKEVTOL GE UIKPEG
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OWKVUAVOELS TIUOV OTMC OHOAOYO Kol &VIOKO HE OLYKEKPLUEVT amOdooT, Kabdg Kot
TPoBecUIOKES KATUOETELS.

Tnv 30/06/16 t0 cLUVOAKS £TEVOLTIKO YAPTOPLAGKIO TNG ETAPIOG NTAV KATAVEUNUEVO GE HETOYXEG
(4%), opdroya (65%), kotabéoelg (19%), axivnto (11%) ko cvppetoxés (1%).

Tnv 30/06/15 10 enevovTIKO YOPTOPLAAKIO TNG £Tanpiag NTav Kotavepunuévo oe uetoyés (4%),
oporoya (72%), katabéoeig (10%), axivnra (13%) kot coppetoyés (1%).

To K0plO0 YOPAKTNPIGTIKO TOV GULVOAIKOD YPTLOTOOIKOVOUIKOD YOPTOPLANKIOV TOPOUEVEL M
VYNAN TGTOANTTIKY] IKOVOTNTO TOV EKOOTMV, LE TN UECT TICTOANTTIKN KAVOTITO VO TOPAUEVEL
otabepn 610 AA-. (To 72.6% toV EMEVOLTIKOD YOUPTOPVAAKIOV €£YEL TIGTOANTTIKY IKAVOTNTO AV
tov AA-). [TopdAinio, KOplo TPOTEPOLOTNTA Yio. TNV ETOIPIC TOPOUEVEL O TEPLOPIGUAC TOL
EMTOKIOKOD KOl TIGTOTIKOV KIvOHVOV, GUUBAAAOVTAG OTNV €AMYIGTOTOINGT TOV KEPOANOK®OV
AVOYK®OV 6OUPOVa e TNV enomtikn odnyia Solvency Il.

6. IToMtikog Kivévvog (Country and Sovereign Risk)

O moMTiKd¢ Kivouvog amotedeitat amd dVo el HEPOVS Kot yopieg KvovHvmy, dNA. ToV Kivduvo Tov
«koplapyov kpatovgy (sovereign risk) kot Tov «kivovvo ydpag» (country risk). O kivévvog ydpag
yopiletan og owkovoukd kivovvo- Kivdvvo TTtdygvong, kivovvo petapopdc kepoarainv, Kivouvo
tonofeciog kot KuBepvnTikd Kivovvo. LIV mTapoLGH YPOVIKN OTIYUn Oev LIAPYovV GoPapég
evoeiEelg Yo Tov kivduvo tov Kupiapyov kpdtovs. Ocov agopd tov kivovvo yopag- Kivovvog
[Mtdyevong O6mwg emiong Kot Tov KLPEPYNTIKO KivOuVOo, 1 EAANVIKY] OIKOVOUIKY] KOL TOALTIKY|
KOTAOTOOT EVOEYETOL VO, ONLOVPYNGEL TPOPANUATO GTNV OLOAN AElTovpYia TNG EMYElpNONG. XTIC
apyés tov 2015 o okovopkog kot ToMTKOG Kivovvog e£660v ¢ EALGdog and v Evpwldvn
amoTeEAOVGE EVOV LITOPKTO KivOUVO OAAG cOppmVa pe TG TerevTaieg eEelEelg Eva TETO10 GEVAPLO
&xel mBavag amotpanel. H etoipia €xel AdPer 6Aa ta amapaitnto péTpa Yo TNV TPoPLAAEN NG
and tétoov €idovg kvovvovg. Ot emevdvoelg ¢ Etoiplag emikevipdvoviol o€ cLVIPITTIKO
TOGOCTO GE OUOAOYR EEVOV YOP®OV HE VYNAN TICTOANTTIKY] 1KOvVOTNTA Kot HE TN Héom
TIGTOANTTIKY] IKOVOTNTA VO Tapapével otafepn 610 AA-. Ot 01KOVOUIKEG Ko TOMTIKES £EEMEELC
napokorovBodviatl 6tevd TG0 amd T dtoiknon tng etoupiog 660 Kot amd £EEOIKEVUEVO GTEAEYM
EMLPOPTICUEVO Y10 TV EYKOLPT AVAADOT KOl OVOPOPE TOV OTKOVOUIKADV KOl TOALTIKMOV GUYKVPLDOV
OmmG eMioNG KOt 6TN TPOANYT TETOLOV KOTAGTAGEMV.

O «ivovvog petapopds kepalaiov emPePoarddnke kabmdg N eAAnvikn kvBépvnon enéfore Ta
capital controls ota €An tov Iovviov tov 2015. AveTvX®G, 0 OPLOUOG NAEKTPOVIKMDY TANPOUDY
KO XPNoMNG YPEMCTIKOV/ TIOTOTIK®OV Koptdv otnv EALGda, péyxpt kot v emPoir tov capital
controls Ntav oA mMEPLOPICUEVOS OTIG HEYOAEG MAIKIEC KOl GVOTTUYUEVOC KUPIWES OTIC HIKPES
nikiec. To ovykekpiuévo yeyovog dmpovpyel tov kivouvo ot ac@aAlcpévol ympig XpemoTikn-
[MotoTk) KapTa vo unv umopovv va eEoeAncovy ta acediictpa. o ) peiwon g ékbeong
61OV Kivouvo avtd, N etoupio TpoéPn o€ AETTOUEPT] EVNUEPMOOT TPOS TOVS GLVEPYATES TNG, TOVG
TEAATEG TNG KOl TO KOATOVOAMTIKO KOWO Yo TIG EVOAAUKTIKES HEBOOOVG TANPOUNG, VD €XEL
ovYKpoTNOel €101kN opdoa yio T SoPKN EVIUEPMOT] KO EXIKOWV®VIA Yot OGO XPOVIKO Ot
dapkécovy ta capital controls.
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A. HpoPireréusvn mopsio ko EEMEN

Ot emyelpnoelg TOPAUEVOLY EMPVANKTIKEG EVOVTL TOV ATOTEAECUATOV TOV SOTPOYUATEVCEDV,
®G TPOG TNV TMPAYUOTOTOINON EMEVOLGEMY KOl TIC OTOPACELS Yo EPYOCIOKA {nTnuoTa,
OVOUEVOVTOS OAAOYEG OTIG  OCQOAICTIKEG  €10QOpEG kol TIg  pubuicelg yio  to  un
ebumnpetoduevo  ddvew. Alhwote, 1M mopoyn kKeeoAaiov omd 10  Tpomelikd GUOTNUA
Tapépeve o€ YouUMAd  emimedo, mapd TNV emTLYN AvakePoAatonoinor tov. Ot emepyOUEVES
oAayés otov ENDIA énAnéav v owodoutkn opactnplotto, TOLAN(IGTOV TPOGMPIVA.

Ot mpoPAéyelg yioo TNV EAANVIKY] OIKOVOUIO, EVOMUATMOVOLY OAOL TO. LETPO. TOV £XOLV YNOIOTEL
&xouv ovuemvndel péypt tig 24 Maiov 2016 «xor  mpoPAémovtar ot véa  XouPoon
Xpnuotodotikng  Atevkolvvong amd  tov Evponaikdé Mnyoviopd Ztabepotntag (ESM).
opeova pe v €kbeon Nopopotikng oltikng g Tpanelog ¢ EALGS0G, ot mpofréyers yia
TNV EAMAMNVIKY] OIKOVOpia OElYVOUV GVAKOUWT] TNG OIKOVOUIKNG dpacTnplOTNTAG oL EEKVAL oo
10 devTepPo eEduNVo Tov 2016 Ko cuveyiletar ta €t 2017 ko 2018. o 1o 2016 avapéveton
pwepn peiwon tov AEIL, g tdéemg tov 0,3%, war avamtoén 2,5% kat 3% ywo to 2017 won
2018 avrtictouya.

O mpoPAréyerg Basilovtar oty vodeomn OTL 1| OAOKAPWON TS ASI0AHGYNONG TO TPAOTO EEAUNVO
tov 2016 Ba emeépet, amd 1o devTEPO €€AUNVO TOL 2016 Kol PETA, GNUOVTIKEG BETIKES EMOPACELS
OTN PELOTOTNTO TOV YPNUOTOMIGTOTIKOY GLOTHUATOS, oTn Helwon g afefatdtnTog Kot ot
BeAtimon TOL OWKOVOUIKOV KAUOTOC, HE ONUOVTIKEG ovvémeleg oty eEEMEn  Pacikadv
oLVICTOO®V TG eyxdplag {nong. Boaoiletoaw emiong ommv vmdbeon 6t1 o cvveyotel n
O1EVKOAVVTIKY] VOGS HOTIKY] ToATikY| amd tnv EKT.

Y10 Oiebvég mepPdiiov, TO amotélecua Tov TPOHSPATOL dnpoyneicpatog oto Hvouévo
Booiielo Oa €xel emmtdGES 0TV EVPOTAIKY KO TNV TAYKOGUIO OWKovouio, Kupiwg ota
YPNUOTIOTIPLO KOl TIS OyOpEG KEPOAOIOV, GTNV €VPMOTIC TOL TPANE(IKOD  GULOTHUOTOS GTO
Hvouévo Baociielo kar oe  opopéveg yopeg s Evpwldvneg, Kobdg kot 6Tig eumopiké
GLUVOAAAYEG, M O1BpKELX, M £VIOOTN KO Ol TPOEKTACELS TV OMOI®V TPOS TO TaPOV eV givan
ePKtO va amotiunBodv. H eddnvikn] owovopia €xet oxéoeig pe exeivn tov  Hvopévou
Baotleiov, wotéco o Pabudg g ocvoyétiong ko 1 mepiodog tov £Tovg otnv  omoia Aafe
YDOPO. TO ONUOYN PG, OEV GLVETAYOVTOL EKTETAUEVES AUECES EMOPACELS OO TO GLYKEKPUEVO
veyovos. Befaimg, 0o aoknboldv emdpdoeic ommv EALGOQ kol pécom tov eEgliemv ot omoieg
non mpokaiobvtar kot B cvveyloTovy otV owovopia ™ Evpaoldvng.

Y10V 06QaMeTIKO KAGH0, amd v 1" Tovovapiov 2016 Oreg ot ac@oMoTIKEG etonpieg oTnv
EMGda mpooapudomrav oto véo Oeopkd mhaico Solvency I, evéd avouévoope v
OPIGTIKOTOINGT TOADV TaPEUPACE®V GTIC AEITOVPYIEG TNG OYOPAS LE GTOYO TNV TPOETOLOGIO
™G Y10 Vo S100PAUOTICEL TO POAO TOL TPITOL TLADVA GTOV TopE TV cuvtaéemv. H onuacio g
WIOTIKNG AoPAAoNS Yoo TNV EAANVIKY otkovopia @aivetal va €xel HEYEAO OVTIKTUTO Kol GTIC
opdoeg epyaciog tov Oeoudv, ot omoieg efetdlovv v mo ypnyopn MeETEEEMEN TOV
OCQOACTIKOV ETOPLOV GE TPITO TLADVO GTOV TOUEN TOV GLVTAEEWV.

Xe 0Tl aPopd TV aOENGCT GTOV POPO AGPUMOTPOV KABMG Kot Tov POpoL elc00NaTOC Katd 3%,
Ol CQOMOTIKEG eTaipieg mpémel vo. fpouv 160d0vVopa HETPE LEIMONG TOV AEITOLPYIKMOV TOVG
damavmv, TEPETAIPW YpNo™ NG TEYVOLOYiaS, Helmwong TV mMOAVOV TEPUTAOGE®MY ATATNG KOODG
Kol KOvoTOUES HEBOSOVE TPOUCPUMOTIKAOV EAEYY MV, TPOKEYEVOD VAL ATOPPOPIGOLV LEPIKMG 1|
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OMK®MG TNV VEX QLT aENGT 6TO POPO. Mo HEYEIAN adENGCT GTO GLVOAMKO TOGO ACPAAIGTP®Y Ba
amoBoppOiveEL TOVG UEAALOVTIKOVG ao@oAlOpevovg and v acediion 1 Ba tovg odnynoet oe
EMIAOYY] U1 QEPEYYV®V OGPUAMOTIKOV ETOUPIOV HE YUUNAO AGPAMOTPO HE O,TL OVTO GUVETAYETOL
Yo T0 pEAAOV Kol TN Pocipudmro g EAAMVIKNG W10TIkNG acedions. To Mdawo tov 2015
EQOPUOCTNKAY Y10 TPADTY] POPE 01 NAEKTPOVIKES SLOUCTAVPDOGELS OVOCPAAGTOV OYNUATOV Y10 TNV
eCaxpifmon Kot TV LIOYPEMTIKY TOVS ACPAAIGN L TNV amel) Tpootipov. H ocvykekpiévn
dpdion eiye BeTikd avTIKTLTO GTOV KOKAO EPYACIDOV TOV OGPUMOTIKMOV ETOUPLDV TOV HETPLACTNKE
AMOy® TOL YounAoV TwoAoyiov otov kAGdo avtokwntov. EmmAéov, Pdost tov Véwv
TPOOTALTOVUEVOV EPOPUOCTIKMOV UETP®V, UTOIVEL TEAOC OTIS TPOMPES CLVTOUEIOOOTNOELS EVA TO
TPooyE010 Tov pvnpoviov mepthapPdvel v Ppoyvmpdbeoun €@aproyy ™G PNTPLS UNOEVIKOD
eMeippatog. Méoa og avtd 1o mepifailov 6Aa detyvouv 0Tt ot acparicels (g Ba eivor ovTég
mov Ba KupLopyNoovy o€ peydro Pabud To emOUEVA £T1) TNV EUTICTOCVVI TOV OAGOAAGUEVOV.

Ocov apopd ta péxpt Tdpa ototyeia g Evoong Acpaliotikov Etapiov EAAGSog, to devtepo
e&aunvo tov 2016 extipovpe 6Tt 0 ACPAMOTIKOS KAAdOS Ba KivnBel pe peimon and 2% £€wg 3 %.

E. XovorlayEc ne oovosocnéva uipn

Y1a ovvdedeuéva uEPN meprtlapPdvovtor emyelpnoels, ot omoieg M Mntpikn Etopia
dwutnpel tov éreyyo. Emiong, oc ovvdedepéva puépn Bempovvtal to péAn g otoiknong tov
Ouidov, ovyyevikd pe ovtd mpocomo TpdToL Paduov, etalpieg mov eAéyyovial and avTd 1
OTIC Omoiec Ta TeAELTAiO £XOVV OVLGLMON EMIPPON OTN OlOYEIPION KOL OUKOVOWUIKY TOALTIKN
TOVG.

OLeg o1 cuVOALAYEG PE TA GUVOEdEUEVO LEPT TPAYLOTOTOLOVVTIOL [LE TOVG 1010V¢ OPOVG TOV
LGYVOLV Y10 TOPOUOIEG CUVOALAYEC LE U GLVIESEUEVOL LEPT.

Ta mocd and cvvarrayéc tng Etaipiog pe ta ovvdedepéva mpog ot pépn Kot Tpdcmone Katd
v évvola Tov A.ALIL 24, copevtikd and v Evapén T meptddov péxptl Kat TNV ANEN g
TPEYOVOAS TEPLOJOL EXOVV MG £ENG (oA o€ Y. €):

AmaiTo€Ig — YITOXPEWOTEIG 30/06/2016
EYPQMNAIKH EYPQMNAIKH MIZTH
ALTER-EGOAE. | nmisTH AETA. AEAAK. RELIANCE AE. ZYNOAO
ALTER-EGO A.E. 0 3 0 0 3
EYPQMAIKH MIXTH A.E.T.A. 134 5 1 140
RELIANCE A.E. 0 0 0 0
EYPQIMAIKH MIXTH A.E.A AK. 0 74 0 0 74
ZYNOAO 134 7 5 1 217
AtraiTioeig — YITOXPEWOEIG 31/12/2015
EYPQMNAIKH EYPQMNAIKH MIZTH
ALTER-EGO A.E. MISTH A.E.FA. AEAAK. RELIANCE A.E. ZYNOAO
ALTER-EGO A.E. 0 18 0 0 18
EYPQMNAIKH MIZTH A.E.T A 19 7 0 26
RELIANCE A.E. 0 0 0 0
EYPQNAIKH NIZTH A.E.AAK. 0 15 0 0 15
ZYNOAO 19 33 7 0 59
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NwAnoeig - Ayopég 30/06/2016
EYPQMNAIKH EYPQMNAIKH MIZTH

ALTER-EGO AE. AISTH AETA. AEAAK. RELIANCE A.E. >~YNOAO
ALTER-EGO A.E. 0 296 0 0 296
EYPQMAIKH MIZTH A.E.T.A. 20 0 20 1 41
RELIANCE A.E. 0 0 0 0
EYPQIMAIKH MIXTH A.E.A. AK. 0 80 0 80
2YNOAO 20 376 20 1 417
NwAnoeig - Ayopég 30/06/2015

EYPQMAIKH EYPQMAIKH MIZTH

ALTER-EGO A.E. MISTH A.E.LA. AEAAK. RELIANCE A.E. ~YNOAO
ALTER-EGO A.E. 0 273 0 0 273
EYPQMAIKH MIZTH A.E.T.A. 18 0 29 1 48
RELIANCE A.E. 0 0 0 0
EYPQMAIKH MIZTH A.E.A. AK. 0 25 0 25
ZYNOAO 18 298 29 1 346

O Opihog H Etaipia
30/06/2016 30/06/2015 30/06/2016 30/06/2015

ApoiBég yeAwv AloiknTikoU ZupBouAiou 331 318 331 318
ApoiBég dIEuBUVTIKWY OTEAEXWV Kal JEAWV TnG Bloiknang 284 256 261 240
Atmaitioelg atrd SieuBuvTika ateAéxn Kail péAn Tng dloiknong 0 0 0 0
YToxpewaoelg atd dieuBuvTikd oTeAéxn Kal yEAN Tng Sioiknong 0 0 0 0

OAeg ot apoipéc tov peldv tov Atotkntikod Zvpupfoviiov kot TV AlELOLVIIKOV CTEAEYDV
apopoHV Bpoyvrpdbecies mopoyEs.

Katd v 30" Tovviov 2016, n Etoupia dev oynuatice mpdPreyn yio exicpdieiec n oroia va
oyxetiletor pe mood o@elAopEVO OO oLVIEdEUEVO PEPN AOY® TNG Un VTOPENG TETOLOL
Ktvovvov.

2T. Xnuovtikd yeyovoTa HETA TO TEAOC TNE TEPLOOOV AVAOOPAC

Y1ic 22 TovAiov 2016, n Emurponny Xpnuatoowovopkdv Yanpeouwv tov [Ppadtdp (Gibraltar
Financial Services Commission - GFSC) evnuépwoe v Tpdmelo g EALGS0C 611 amopdoios va.
AaPel pétpa KOTA 0CQAACTIKNG gToupiag mov dpactnplonoteiton kot otv EAAGda. Ta pétpa
aQOPOVGOV TNV OTayOpELON EKO0CNC VEOV GLUPBOANI®V KO TNV TOCT| TANPOUDY, EV AVULOVN
¢ Katdbeong aitnong v Sopopd Tpocwpivov exkkabopiot) oy etarpio. To yapToELAAKIO
™G ev AOym eToupiog apBpovoe oe mepimov 142.000 cuporaro.

Metd to amotélespa tov dnpoyneicpatog oto Hvouévo Baciielo yio aroympnon tov and v
Evponaikn Evoon, péypt kot onpepa, dev €xet yiver ypnon tov apbpov 50 tng cuvOnKng oxeTikd
pe v anoywpnon. H katdotaon mapapteével peuotr| Kot ol EKTIUNGELS GYETIKA LLE TNV OITOYMPNON
0V Hvopévov Bacideiov pwidovv yia ypovikd dtdotnua tovAdyiotov 1 étovc.
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Agv vrépyovv GAA0. onUovTIKE yeyovota petayevéotepa g 30mg lovviov 2016 ta omoia Ha

énpeme 1 vo KowvomoinBovv 1 vo SlopOPOTOMGOVV To KOVOOAML TV MON ONUOCIEVUEVOV
KOTOOTAGEWV.

Xardvopt, 21 Zentepppiov 2016

O IIpodedpog tov Aotk tikod Xvppoviiov

2100pog AekKAKOg
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‘EKOEXH ENNIXKONHYXHY ENAIAMEXHY XPHMATOOIKONOMIKHYX
HAHPOPOPHYXHYX

IIpog tovg petoyovg s «EYPQITAIKH IIXTH A.E.I'.A.»

Ewcaymyn
Emokomnoope TNV GUVNUUEVI]  GUVOTTIKN  ETOLPIKY]  KOL  EVOTMOUUEV]  KOTAGTOOM
ypnuatootkovopukng 0éong e EYPQITAIKH MIXTH A.E.I'.A. (1 etapia) kot Tov Buyatpikdv

™me, TG 30" Tovviov 2016 kau TIC OYETIKEG GUVOTTIKEG ETOUPIKEG KOl EVOTOINUEVEG KATOGTAGELG
GUVOAIKOU €1600NMUOTOG, HETABOADY Kabaprg BEong Kot TOUEINK®V podV TG EEAUNVIG TEPLOSOL
mov éAnge autnV TV nuepounvio. KoBOS Kot TIC EMAEYUEVEG EMEENYNLOTIKES ONUEIDCELS, TOL
oLVOETOUY TNV EVOLAUEST] YPNUOTOOIKOVOUIKT TTANPOQOPNOT, 1 OToio. amoTEAEL OVOTOGTOGTO
pépog ¢ e&opunviaiog owovoptkng £kBeong tov dpBpov 5 tov N.3556/2007. H Awoiknon €yel v
evbbvn Yo TV KOTAPTION KOl TWOPOVCioT  OLTAG  TNG  EVOLAUESNG  GUVOTTIKNG
YPNUOTOOIKOVOLIKNG TANPOPOpNoNG, ovuemva pe to Aebvi Ilpdtoma XprUoatootKovoknig
Avagopdg, Omm¢ avtd £yovv vioBetndel and v Evponaiky ‘Evoon ko epapuodlovior otnv
Evoidpeon Xpnuotoowkovopukr Avagopd (Aebvég Aoyiotiko TIpotvmo «A.AIL 34»). An pog
evfbvn  elval  va  EKQPACOLUE CULUTEPAGHO  EML  OVTNG NG  EVOLUECNS  GULVOTTIKING

YPTLOTOOIKOVOLIKNG TANPOQOPNONG LLE BACT TNV EXCKOTN OGN HOG.

Evpos Emioxonnong

Alevepynoape v emokonnon pog ocvpeove pe to Aebvég Ilpdtvmo Emokdmnong 2410
«Emokommon  evoldpeons  XPMNUOTOOIKOVOUIKNIG  TANPOPOPNONG TOv  dlevepyeitor amd TOV
ave€apmto ereykt| g ovtotnroc». H emiokdmmon g evOLAUESNS YPMIOTOOIKOVOUIKNG
TANPOPOPNONG GUVIGTATOL GT SLEVEPYELN OEPEVVITIKMV EPMTNUATOV KUPIMS TPOG TPOGMTOL TOL
etvat vrevBuva Yo YPMUATOOIKOVOULIKA Kol AOYIOTIKE BEUTA KOl GTNV EQAPLLOYT] OVOAVTIKMY KO
GAA@V O10 01KV EMOKOTNONG. To €0pog TG EMGKOTNONG EIVOL OVGIOOMS LUKPOTEPO ATO AVTO
0V EAEYYOL Tov dtevepyeitan cvppwva pe to Atebvn Tlpdtuma EAEyyov Kot cuvendc, dev pog
O1del TV SVVATOTNTO VO OTOKTGOVLE TNV OACPAAIST) OTL £XoVV TEPLEADEL GTNV avTIANYY| HoG
OA0. o onuovTikd Bépata ta omoia Bo pmopovoav va evtomiotovv oe Evav éheyyo. Katd
OGUVETIELD, LLE TNV TOPOVSA OEV SLOTLTTMVOVLLE YVOUN EAEYYOV.

2ournépocua

Me Bdon v emokOnnon pog, dev xel meplEABel oV avtiAnymn pog otionmote Oa pog 0dnyovce
OTO GLUTEPAGUA OTL 1 GLVNUUEVN EVOLAUEST YPMUATOOIKOVOULKT TANPOQOpNon Oev  €xel
kataptiodel, and kdbe ovolmon dmoyn, copewva pe to A.AIL 34.

Avapopa eni dAA®WY VOUIKDY Kol KAVOVIGTIKOV Ogudtmy
H emokdémnon pog dev eVIOMIcE OMOIONTOTE ACVVETELD 1] OVOVTIOTOLYIOL TOV AOUTMV GTOLYEI®V
g mpoPArendpevng and 1o apBpo 5 tov N.3556/2007 eEapunviaiog owovopkng €kBeong, e v

GUVIILUEVT] XPMHOTOOTKOVOLLLKT] TTANPOQOpN o).

ABnva, 22 TentepPpiov 2016

PKF EYPQEAET'KTIKH A.E.
Opkwtoi EAeyktég
PANNELL KERR FORSTER Kayioving Evotdfiog
A. Knowsiag 124, Adnva 115 26 Opkwtog Edeyktng Aoyiomg
AM. ZOEA 132 AM. X.0.E.A. 13271
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EYPQIIAIKH IIIXTH A.E.T'.A.

SYNOIITIKEX ENAIAMEZEY OIKONOMIKEY KATAXTAXEIL *E
AIIAH KAI ENOIIOIHMENH BAXH g 30ng IOYNIOY 2016

Baoser tov AeOvov Ipotomov Xpnuotootkovouikig Avogopag

(A.AIL 34)

Ol GUVNUUEVEC GUVONTIKEC EVOIAUESEC OKovopkéS Kkataotdoelc e «EYPQITAIKH IIIETH
AETI.A» gycpinkov amd to AX. g etaupiag v 21/09/2016 xor €yovv avaptndel om
devbuvon S10dtkTOOL TG ETOPiag «WWW.europaikipisti.gr».

[3 EYPQMAIKH
NI=TH

A. Knpuoiag 274, 152 32, Xahavdpl, Tnh. Kévtpo: 210 68 29 601 - 7, Fax: 210 68 44 780, www.europisti.gr, e-mail:info@europisti.gr
AP.ML.A.E. 12855/05/B/86/35 — AP. I'.E.MH. 322801000
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Kardotaon Oikovopikiig @éong

Tnp. Ouihog MnTpikA ETaipia
30/6/2016 31/12/2015 30/6/2016 31/12/2015
ENEPIHTIKO
Emevdloeig o€ akivnTa 15.447 15.435 15.447 15.435
AlaBéaiya TTpog TTWANGCN XPNUOTOOIKOVOUIKA OTOIXEID 5.1 250.771 236.374 250.235 235.818
AlakpaToUpeveg wg TN ARgn eTevdloeig 5.2 1.440 1.987 1.440 1.987
Etrevdloeig o€ BuyaTpikEG ETTIXEIPNOEIG 53 0 0 3.266 3.266
Emrevdioeig yia Aoyapiaopd Ac@aNiopévwy ZwAG TToU GEPOUV ToV
emrevouTIKG Kivduvo (UNIT LINKED) 5.4 7.166 7.040 7.166 7.040
Evowpara mayia 18.064 18.008 17.908 17.875
Aula lMNepouoiakd ZToixeia 778 653 736 610
AvOBaAOUEVEG POPOAOYIKEG OTTAITATEIG 5.5 2.424 3.117 2.231 2.931
ATTaITAOEIG aTTé A0PAANIGUEVOUG 5.6 11.795 13.697 11.795 13.697
ATTaITAoeIg aTTé avTaoPaAIoTEG 5.7 12.494 11.360 12.494 11.360
Amraitioeig atrd avTao@alioTIKEG OPAcTNPIOTNTES 429 429 429 429
MpopnBeieg kal GAAa €600 TTAPAYWYNG ETTOPEVWYV XPATEWV 5.8 15.593 14.211 15.593 14.211
NoITtég ATTaITioeIg 11.754 11.432 9.358 8.940
Adveia o€ TTPOOWTTIKO,A0QPANICTEG KAl A0QAANITPEVOUG ZWAG 5.9 5.901 6.209 5.901 6.209
Tapeio kal Tapelakd 10080vaua 5.10 16.694 15.640 16.139 15.158
ZUvoAo EvepynTikoU 370.750 355.592 370.138 354.966
IAIA KEDAAAIA KAI YIIOXPEQZEIZ
MaBnuartik@ Atroféuara kai Texvikég MpoBAEéweig
AvaAoyIoTIKG atroBéuata ao@aAeiwy ZwAg 5.11 56.056 49.698 56.056 49.698
Ekkpepeiq atmonueIoEI ZNUiwy Kal Zwng 5.11 159.958 152.920 159.958 152.920
MpoBAéwelg yia pn dedouAeupéva ao@aAIoTPa 5.11 39.096 39.430 39.096 39.430
ACQANICTIKEG TIPOBEWEIG ao@PaAicEWV ZWNAG TTOU Ol AGPANITUEVOI
@épouv Tov £TTeVOUTIKO Kivouvo (UNIT LINKED)
5.11 7.166 7.040 7.166 7.040
NoITTEG aoQANOTIKEG TTPOBAEWEIG 5.11 1.617 1.738 1.617 1.738
263.893 250.826 263.893 250.826
YTTOXPEWTEIG
YTTOXPEWOEIG TTPOG ACPAAIOTEG, TTPAKTOPES KAl CUVEPYATES
TTWARTEWY 3.683 4.831 3.683 4.831
YTTOXPEWOEIG TTPOG AVTATPANIOTEG 5.7 152 180 152 180
YTToxpewaelg atmé aviac@alioTIKEG dPaaTnPIOTNTEG 170 170 170 170
NOITTEG UTTOXPEWOEIG 14.295 18.429 12.896 16.830
MpoBAéyelg 5.12 1.234 1.168 976 936
Tpéxwv pépog €1I00drHaATOg 2.456 149 2.325 62
21.990 24.927 20.202 23.009
Z0VOAO UTTOXPEWOEWV KAl TTPORAEYPEWV 285.883 275.753 284.095 273.835
MeTtoyiko KegpaAaio kataBefAnuévo 5.13 17.327 17.327 17.327 17.327
Alapopd atrd €kdOOoN PETOXWYV UTTEP TO GPTIO 18.841 18.841 18.841 18.841
AmotéAeopa €1g Néov 31.917 29.578 33.468 31.230
ATTOBEPATIKG 5.14 16.613 13.937 16.407 13.733
2UvoAo 15iwv KepaAlaiwyv 181okTnTwV MNTPIKAG 84.698 79.683 86.043 81.131
Aikaiwparta Meioyngiag 169 156 0 0
20volo 15iwv Kepalaiwv 84.867 79.839 86.043 81.131
2UVvOAO I1diwv KepaAaiwv Kal UTTOXPEWTEWV 370.750 355.592 370.138 354.966
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Katdotaon ZuvoAikwv Ecédwv

(Moo o€ XIA. €)

Eyyeypaupéva (HIKTG) ao@dAIoTpa Kal ouvagr) é5oda

Meiov: Exxwpnbévia ao@dahioTpa

KaBapd amd avraopdAion eyyeypapuéva ac@aAioTpa Kal
ouvagn éooda

MeTaBoAn amoBéuaTog un dedoUAEUpEVWY aoQANIOTPWY
KaBapa Sedouleupéva ao@aAioTpa Kal ouvaer| é00da

‘Ecoda emevdioewy

Képdn/gnpieg atrd TTWANGN XPNUATOOIKOVOUIKWY OTOIXEIWV
‘Ecoda atré un ac@aAIoTIKA dpaaTnpIoTnTa

KéoT0Gg un ao@alioTIKiG 6paaTtnpIdTnTag

NoiTré £€00da

ATTONUEILOEIG GOPANITUEVWV
Aedouleupéveg TTpopunBeIeg TTapaywyng
AcQaNIOTIKEG TTPOBAEWEIG

XpNUOTOOIKOVOUIKG KOOTOG

‘E§oda di1dBeong

‘E€oda BIoIKNTIKAG AsIToupyiag

Noimma 'E€oda

Képdn/ ({nuieg) Tpo eépwv

doépog Eicodnuartog

Képdn/ ({nuieg) ep16Sou HETE atrd 6 pouUg

NoiTd guvoAikd éooda:

Mood mou avaragivopoivral otnv Kardotaon ATToTEAECHATWV

MeTaBoAn Tou amoBepaTtikol Twv AlaBeaipwy Mpog MwAnon
Aloypdowv
®bpog Eigodrpartog

Mood mou 8ev avataivopouvral oTnv Kardotaon
ATTOTEAECPATWV

AvaloyioTikG k€PN O€ TTPOYPGUUATO KOBOPIOPEVWY TTAPOXWV
®bpog Eicodrpatog Tou avaloyei

NoiTr@ ouvoAikd éc0da peTd amd pépoug

ZUYKEVTPWTIKA GUVOAIKG é008a TepI6dou
Ta képdn amodidovral O¢:

1810kTATEG TNG MNTPIKAG

Aikaiypgara geloywneiag

ZOvoho

Ta GUYKEVTPWTIKAE OUVOAIKG é008a atTodidovTa O€:
1810kTATEG TNG MNTPIKAG

Aikaipara geloyneiag

Z0voho

Baaoikd képdn (¢nuid) avd petoxn (Mood ot €)

€

OuiAog
Znu. 01/01-30/06/16 01/01-30/06/15 01/04-30/06/16 01/04-30/06/15
4.1 81.426 82.418 41.804 40.916
4.2 -4.508 -5.207 -1.824 -2.510
76.918 77.211 39.980 38.406
4.3 555 4.227 -321 2.201
77.473 81.438 39.659 40.607
4.4 2.202 2.196 1.104 1.335
4.5 313 -269 493 -269
4.6 4.539 3.277 2.298 1.688
4.7 -4.234 -3.015 -2.137 -1.542
402 266 318 172
3.222 2.455 2.076 1.384
4.8 -34.348 -34.630 -18.722 -19.041
4.9 -14.045 -15.679 -7.467 -7.781
4.10 -14.273 -17.409 -7.210 -7.576
-45 -66 -19 -34
-6.127 -6.039 -3.135 -3.154
-5.899 -5.142 -2.746 -2.324
-122 -63 -89 -57
5.836 4.865 2.347 2.024
4.11 -1.853 -1.426 -737 -577
3.983 3.439 1.610 1.447
3.768 -3.150 1.339 -4.326
-1.093 819 -389 1.125
2.675 -2.331 950 -3.201
27 211 17 210
-7 -55 -4 -55
20 156 13 155
2.695 -2.175 963 -3.046
6.678 1.264 2.573 -1.599
3.970 3.432 1.602 1.443
13 7 8 4
3.983 3.439 1.610 1.447
6.665 1.257 2.565 -1.603
13 7 8 4
6.678 1.264 2.573 -1.599
4.12 0,1443 0,1248 0,0582 0,0525
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Kardotaon ZuvoAikwv EGédwv

(Mood o€ XIA. €)

Eyyeypappéva (pIKTd) ac@ahioTpa Kai guvagr €00da

Meiov: Ekxwpn6évia acgdhioTpa

KaBapd amé avracpdAion eyyeypaupéva ag@ahioTpa Kai
ouvagn éooda

MeTaBoAq amobéparog un dedouheupévwy ac@alioTpwv
Kabapd dedouleupéva agpalioTpa kal guvagr égoda

‘Ecoda emevdloewv
Képdn/Cnuieg ommd TWANGN XPNHATOOIKOVOUIKWY GTOIXEIWY
Noimd é00da

Amolnueinoels ao@aNiouévwy
Aedouheupéveg TpopunBeIEs TTapaywyng
AcpahioTikég TpoBAEWEIG

XpNUATOOIKOVOIKG KAOTOG

‘E€o0a diabeong

‘E€oda dioiknTIKAG A€IToupyiag

Noimd ‘E¢oda

Képdn/ (gnpieg) mpo popwv

®dpog Eioodruarog

Képdn/ (¢nuieg) mepiddou perd amd pdpoug

Noid guvolikG égoda:

Mood mou avata&ivopouvral otnv Kardotaon AmroTeAegpdTwv

MeTaBoAr Tou amoBeparikol Twv AiaBeaipwy Mpog MwAnon
Agloypdowv
®o6pog Eigodriparog

Mocd mou dev avara&ivopolvial oTnv Kardotaon
AmoteAeopdTwv

AvaloyioTikd képdn o€ TTpoypdupaTa KABOPITUEVWY TIAPOXWY
®o6pog Eioodriuatog oy avahoyei

Noitrd guvolikd €000 PeTd amd popous

ZUyKEVTPWTIKA ouvoAikG Egoda TepIGdOU

€

Mntpikr ETaipia
Inp. 01/01-30/06/16 01/01-30/06/15 01/04-30/06/16 01/04-30/06/15
4.1 81.426 82.418 41.804 40.916
4.2 -4.508 -5.207 -1.824 -2.510
76.918 77.211 39.980 38.406
43 555 4.227 -321 2.201
77.473 81.438 39.659 40.607
44 2.207 2.202 1.106 1.344
45 310 -298 491 -298
402 266 318 172
2919 2.170 1915 1218
48 -34.348 -34.630 -18.722 -19.041
49 -14.045 -15.679 -7.467 -7.781
4.10 -14.273 -17.409 -7.210 -7.576
-41 -61 -18 -32
-6.310 -6.150 -3.327 -3.213
-5.583 -4.855 -2.535 -2.194
-119 -61 -85 -56
5.673 4,763 2210 1932
411 -1.805 -1.403 -703 -563
3.868 3.360 1.507 1.369
3.766 -3.106 1.337 -4.261
-1.092 808 -388 1.108
2.674 -2.298 949 -3.153
27 211 17 210
-7 -55 -4 -55
20 156 13 155
2.694 -2.142 962 -2.998
6.562 1.218 2.469 -1.629
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Kardotaon Tapeiakwv Powv

Opihog Mntpikr Etaipia

30/6/2016 30/6/2015 30/6/2016 30/6/2015
Képdog po pdpwv 5.836 4.865 5.673 4,763
Atrooféoelg 440 369 421 350
Képdn / (Znpuieg) TTWANGNG TTayiwv oToIxEiwv 0 0 0 0
Ecoda emevduoewv -42 -33 0 0
ToKOI XPEWOTIKOI 45 66 41 61
Atropeioeig/Alaypagég 0 0 0 0
Ac@alIoTIKEG TIPOPBAEWEIG 13.663 13.154 13.663 13.154
MpoPAéweig ExueTalAeloewg 93 26 67 35
Taueiakeg poég amd AeiToupyikéG OpacTnPIGTNTEG TIPIV TIG
HeTaBoAég oTa AeITOUpYIKA TTEPOUCIAKA GTOIXEIT 20.035 18.447 19.865 18.363
MeTaBoAég ota AsiToupyikd TEPOUTIOKE OTOIXEIQ
(AUgnon) / Meiwon oTraItoewv -1.116 1.822 -1.207 1.857
AUgnon / (Meiwon) uTToXPEWOEWV -4.862 -7.597 -4.659 -7.553
TéKoI XpeWOTIKOI KaTaBAnuévol -38 -54 -34 -49
AYOPEG XPNHOTOOIKOVOUIKWY GTOIXEIWV -86.660 -94.016 -86.660 -94.016
MNMwAARCEIG XPNHATOOIKOVOUIKWY OTOIXEIWV 76.043 88.115 76.043 88.115
KataAnuévog @épog €il00duaTog 0 0 0 0
AUEnon eTevdUoEwY yia Aoyapiaoud ac@aANouEVWY ZwhG TTOU EPOUV
Tov €TevOUTIKO Kivouvo (UNIT LINKED) -127 37 -127 37
KaBapég Tapelakég poég amé AEIToupyikéG dpacTnpIOTNTES 3.275 6.754 3.221 6.754
Tapelakég poég atrd EMEVOUTIKEG dPATTNPIOTNTES
Ayopég AuAwV Kal EVOWHOTWY TTAYIWV TTEPOUCIAKWY OTOIXEIWV -633 -389 -590 -333
MNMwARoEIg AUAWY Kal EVOWPATWY TTAYIWV TTEPOUCIAKWY OTOIXEIWV 0 0 0 0
AYOpEG XPNHUOTOOIKOVOUIKWY OTOIXEIWV -192 -27 0 0
MwAACEIG XPNUOATOOIKOVOUIKWY OTOIXEIWV 214 0 0 0
Meiwon peToxikoU Ke@ahaiou BUYATPIKAG 0 0 0 0
AYOPEG CUPPETOXWV 0 0 0 0
Ecoda emevduoewv 42 33 0 0
KaBapég Tapeiakég poég amd eTeVOUTIKEG SPACTNPIOTNTES -569 -383 -590 -333
Tapelakég poég atrd XxpnHAToSoTIKEG SPACTPIOTATES
Mepiopata -1.650 0 -1.650 0
Ayopd SIKAIWUATWY PEIoWNn@iag 0 0 0 0
MeTaBoAn daveiwv -2 0 0 0
KaBapég Tapeiakég poég améd XpnHaTodoTIKEG dpacTNPIOTNTES -1.652 0 -1.650 0
KaBapn aténon (ueiwon) Tapeiakwy di1abegipwy Kai Ic0duvAaHwY 1.054 6.371 981 6.421
Taueio kai Tapeiakd 10000vapa oTnV apxni TNS XPriong 15.640 8.794 15.158 8.347
Taueio kai Tapeiakd 10000vapa o1o TEA0G TNG XPHONG 16.694 15.165 16.139 14.768
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Kardotaon MetaBoAwv I5iwv KepaAaiwyv

Ouirog

AtroBepariké
Metoxik6  amé ékdoon
KEQPAAQIO HETOXWV UTTEP

(Moo d o€ XIA. €) . . .
Zwpevhéva  Aikaiwpara  Z0voAo 18iwv

AtroBepartik& Képdn/Znuiés Meoynoiag  Kepahaiwv

T0 GPTIO

YméAoito 01/01/2015 17.327 18.841 13.252 20.576 144 70.140
AtrotéAeopa TepIddou 3.432 7 3.439
TakTiké amoBepaTkd 0
KaBap6 €106dnpa kataxwpnuévo at' eubeiag otnv

kaBapn B¢on (dloBéaiya yia TTWANoN) -2.331 -2.331
AvaloyioTikG TTAEGVaCTUa a€ TTpoypaupaTa

KaBOPITUEVWY TTOPOXWV 156 156
Ayopd diKaiwpdTwy Yelowneiag 0
Mepiopara TTAnpwOEvTa 0
YmoéAoitro 30/06/2015 17.327 18.841 10.921 24.164 151 71.404
YméAoito 01/01/2016 17.327 18.841 13.937 29.578 156 79.839
ATtrotéAeapa TTeEPIGAOU 3.970 13 3.983
TakTiK6é aToBepaTiKO 0
KaBapé e106dnua kataxwpnuévo at' eubeiag otnv

kaBapr) Béon (SlaBéaiya yia TTWANGN) 2.676 2.676
AvahoyioTikd TTAEOVOOa O€ TTPOYPAUUATA

KaBOopPIoUEVWY TTOPOXWV 19 19
Ayopd diKaiwpdTwy Yelowneiag 0
Mepiopata TTAnpwBEvTa -1.650 -1.650
YméAoitro 30/06/2016 17.327 18.841 16.613 31.917 169 84.867

MnT1pikn ETaipia

ATTo6epaTikd
Metoxiké  amd ékdoon
KEQAAQIO HETOXWV UTTEP

(Mood o€ XIA. €) . .
Zwpeupéva ZU0voAo 16iwv

AtroBepamika Képdn/Znuiég Kepalaiwv

TO dpTIO

YméAoiro 01/01/2015 17.327 18.841 13.037 22.414 71.619
ATtToTéAEC QA TTEPIGSOU 3.360 3.360
TakTikd aTTOBEPATIKO 0
KaBapd €1060nua kataxwpnuévo at' eubeiog aTnv

KkaBapr Béan (dloBéaiya yia TTWANCON) -2.298 -2.298
AvaAoyIoTIKO TTAEGVaCUa O€ TTPOYPAUUATO

KOBOPITPEVWY TTAPOXWV 156 156
Mepiopata TTAnpwOEvTa 0
YméAoiro 30/06/2015 17.327 18.841 10.739 25.930 72.837
YmréAoitro 01/01/2016 17.327 18.841 13.733 31.230 81.131
ATtToTéAEC QA TTEPIGSOU 3.868 3.868
TakTikKd aTTOBEPATIKO 0
KaBapd €1060nua kataxwpnuévo at' eubeiog aTnv

kaBapr Béon (dlabéoipa yia TTWANGN) 2.674 2.674
AvaAoyIoTIKO TTAEOVaCUA O€ TTPOYPAUUATO

KABOPITPEVWV TTAPOXWV 20 20
Mepiopata TTAnpwOEvTa -1.650 -1.650
YméAoitro 30/06/2016 17.327 18.841 16.407 33.468 86.043

Ot onpelwoelg mov aKoAovBovuv amoTEAODV AVATOCTOGTO WEPOG TNG CLVONTIKNG (EVOIAUEOTC)
OKOVOUKNG TANpoeopnong g 30/06/2016.

28



EYPQIIAIKH IIIZTH A.E.T'.A.
E=ZAMHNIATA OIKONOMIKH EKOEXH
[MEPIOAOY AITIO 1 IANOYAPIOY EQZX 30 IOYNIOY 2016

1. TENIKEX ITAHPO®OPIEX I'TA THN ETAIPIA KAI TON OMIAO

1.1 X9vOeon Tov Opilov

H «EYPQITAIKH ITIXTH ANQNYMOZ ETAIPIA 'ENIKQN AXDAAIZEQN», (AP. M.AE.
12855/05/B/86/35), (AP. T.E.MH. 322801000), 15p0Onke 10 ét0¢ 1977. H Etaupia £xer wg oxomnd
™G, oOUeMVe pe To GpBpo 4 TOL KOTACTOTIKOV 1TNG, TNV TAPOoYN OA®V TOV EWOAV TOV

OCQOAOTIKOV KOl OVIOGQOAICTIKOV KoAOyemv. 'Exel mv €dpa g oty Aswe. Knewsiog 274,
T.K. 15232, Xaidvopt.

O Ophog meprrapfaver Tig etonpieg:

EYPQITAIKH ITISTH A.E.L.A. (untpict])

ALTER EGO A.E.

EYPQITAIKH ITISTH ASSET MANAGEMENT A.E.A.A K.

RELIANCE MONOITPOXQITH ANQONYMH ETAIPIA  AXOAAIZTIKON
[IPAKTOPEYSEQN

1.2 XvvBeon tov AroiknTikov Xvppfovriov g untpkig Etapiac:
To Aotk ZvpuPovo €xel o¢ eENG:

Aekkdroc Ztavpog — [1pdedpog (un extereoTtikd PEAOG)

XoAk10movAog NikoOAog — AvTimpoedpog ( EKTEAESTIKO HEAOC)

I'ewpyaxomovroc Xpnotog — Atevfivov Zoppovrog (exteleoTikd pEAOG)

Keith Morris — (un exteleatiKo, aveaptnto HEAOG)

Awopovtomovrog [N'edpylog — (Un ekTEAESTIKO, OVEEAPTNTO HEAOC)

Yapn Epwc Kpiotopep — (extereotikd pérog)

Kovotavtviong N'edpylog — (un ektedectikd HEAOG)

[TovAog Xp1otdpopog — ([N EKTEAESTIKO, AVEEAPTNTO HEAOG)

Beplofitng Xtépavog — (exteleotikd péAog)

H Tevikr] Zuvékevon g 14/06/2016 omo@doice TV OVIIKOTAGTOGN TOV TOPULTNOEVI®OV
peAmv tov AX. kupiov Zotmmpiov Xvppokéln (aveEdptnTov Un €KTEAESTIKOD HEAOVC) Kot
Ocodwpov Xpovn (Un ekterestkod péEAOVG), e Toug Kupiovs Xprotopopo ITovio kor Keith
Morris ®G aveEApTNT®V 1N EKTEAESTIKOV HeADV A.Z., £m¢ To TEPOS TG Onteing Tov AX.

CoN~WNE

1.3 KavoviotTiko mAhaiclo

H «EYPQITAIKH ITIETH A.EI'.A.» diémetar and 115 dwutdéerg tov N.2190/1920 «Ilepi
Avovopev Etapiov» kot and tig 1dwotepeg datdéelg tov N.4364/2016 «IIpocappoyn tng
elMnvikng vopobBeciag ommv Odnyio 2009/138/EK 100 Evpomaikod Kowvofoviiov kot tov
YvpPoviiov, g 25n¢ NogpuPpiov 2009, oyxetikd pe TNV avaANYn Kol TNV GOKNOM
dpactnplotTOV ac@diiong kot aviac@daiiong (Pepeyyvotta II), ota dpbpa 2 kot 8 g
Odnyiag 2014/51/EE 1ov Evponaikov Kotwvofoviiov kat tov ZvpuPovAiov g 16mg Anpiriiov
2014 oyxetikd pe v tpomomoinon tv Odnywwv 2003/71/EK xor 2009/138/EK, kot twv
Kavovicuov (EK) apf. 1060/2009, (EE) apB. 1094/2010 xou (EE) apf. 1095/2010, décov
apopd tig g€ovoieg ™ Evpomnaikng Apyng Acooaricemv kot Emayyelpoatikov ZvvtdEewv
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(epeéng EAAEL) kot g Evponaiknig Apyng Kivntov ASiov kot Ayopov, kabd¢ Kot 6T1o
apBpo 4 g Oomyiag 2011/89/EE 1ov Evpomaikov Kowofoviiov kot tov Zvppoviiov, tng
16m¢g NogpuPpiov 2011, oyetikd pHe T COUTANPOUOATIKN ETOMTEI TOV YPNUATOTICTOTIKOV
OVIOTHTMOV 7OV OVIKOLV GE€ YPNUOTOTICTOTIKOVS OUIAOVG ETEPOYEVMOV OPUGTNPLOTHTOV KOl
ovvaeig dtatdéelg g vopobeaiog mepl ™G OLOTIKNG AGPAALIOTG Kol GAAEC S1ATAEELS.», OTTMG
1o voVV GTUEPTL.

Eniong and xdBe owataén M vopo M amdpaon g Emtpomng Kepoiaiayopds kot tov
Xpnuotiotnpiov AOnvav.

Enontebovoa apyn eivoar n Aedvbvvon Emonteiog [diwtucnig Acedaiiong tg Tpomélng g
EALadocg.

2. KYPIEX AOT'IETIKEX APXEX

2.1 Apyéc mapovoiaons tov Owkovopkov Katastacesov

Ot mapovoeg 01KoVOIKES KataoTdoels Tng Mntpung Etaipiag kot tov Opidov, cuvtdydnkov pe
Baon ta Aebvn [pdtoma Xpnuatootkovoutkng Avaeopdg (AIL.X.A.) ta omoia éxovv ekdobel
and v Emirponr| Aebvov Aoyiotikov Ipotomov (ILA.S.B.) kabbdg xor ti¢ Atepunveieg mov
exd60nkav and v Emtpon) Epunveiog [potonwv (LF.R.I.C.) ¢ LLA.S.B., énwg avtd £govv
voBetBel and v Evponaikny Evoon kot ioybovv.

H ovvtaén tov owovoukov katactdcemv ocopeova pe ta AJLX.A. amortel ) devépyea
EKTIUNOE®Y Kol VW0BETNON Tapadoydv, ot omoieg OHVAVIOL Vo EMNPEACOLY TA AOYIGTIKA
VTOAOUTTO, TOV TEPLOVCIOKAOV GTOLXEIMV KOl VITOYPEDCEMV, TIG ATULTOVUEVES YVMOOTOTOWGELS Y10l
EVOEYOUEVEG OMOLTIOELS KOl VTOYPEDGCELS KOTO TNV MUEPOUNVI GOVTAENS TOV OIKOVOUIKOV
KATOOTAGE®V, KOODS eMioNG Kol TO TOGA TV £600®V Kot €E63mV OV avayvopicOnkay Katd T
dldpkela g Aoylotikng ypnons. H ypnon g dwbéoung mAnpoedpnong Kot 1 Qaproyn
VTOKEUEVIKNG Kpiong amoteAodv avamdomacto otowyeion yioo T Oevépysln ektunoewv. Ta
TPAYUATIKO LEALOVTIKA OTOTEAECUOTO EVOEXETOL VO OLAPEPOLV OO TIG OVOTEP® EKTIUNCELS, EVD
01 OTOKAIGELG SVUVOVTOL VAL £XOVV CNUOVTIKN EMIMTOOT €M TOV OIKOVOUIKADV KATUGTAGEDV.

2.2 Baowkég Aoyrotikég Apyég

Ot 1d01eg Aoyotikég apyés kot péBodor vmoAoyiopov £xovv ypnoiporomndel o6Tg mapovoeg
OIKOVOUKEG KOTAOTAGELS O Kol OTIG ONUOCIEVUEVES ETNGLEG OIKOVOUKES KOTOGTACELS TOL
Opirov yio T xpnon mov éAnée v 31" Aekepppiov 2015.

Ot evomompéveg 0KOVOUIKEG KOTaoTAGELS TOL OUIAOD Kot 01 OTOIKES OTKOVOUKES KOTOGTACELG
me Mntpikng Etoipiag g ypriong mov éAn&e v 30" Tovviov 2016 (01 «OIKOVOMIKEG
KOTOOTAGEWY), &xovv ovvtoyfel ooppova pe ta Abviy ITlpdtoma XpnpoTootKoVOKNIG
Avapopds (epeing «AJLX.A») 0nwg avtd &xovv vioBe el and v Evponaikn Evoon. Ta
vwoBemuéva and v E.E. AILX.A. propel va dapépovv amd avtd mov £yovv ekdobel and to
ZvpPoviio tov AeBvav Aoyotikav IIpotdnwv (IASB), av véa 1 tporomompéva AILX.A. dev
vioBetnOovy omd v E.E. Katd v 30" Tovviov 2016 dev vaipyoav mpoTumo Tov dev eiyav
viobetnOei ko va givar og 1oyd Yoo T ypnon mov Ane v 30" Tovviov 2016, to omoia vo
emmpéalay TIC EVOMOMUEVES KOl OTOMKES OWKOVOUKEG Koataotdoels. Emiong dev vmipyav
dtapopég peta&d tov vioBetnuévav and v E.E. AILX.A. kot avtdv mov €yovv ekdobel and 10
IASB kot epappolovror and v Mntpikr Etapia 1§ tov Opho. Qg ek 100100, 01 EVOTONUEVEG
KOl OTOUIKEG OIKOVOUIKEG KOTaoTAoELS TG Mntpikfc Etoupiac yio t yprion mov éinée v 30"
Iovviov 2016 €yovv cvvtayfel cOppova pe ta AILX.A. 6nwg avtd &xovv ekdobel and to IASB.
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Ta mocd answkovifovtor o 1Aadeg Evpd (extdg edv avapépetor dapopetikd). Omov kpidnke
OTTOPOUTNTO, TO GLYKPLTIKA GTOLXELN avaTposopUOSTNKOY Yol Vo cuuPadilovv pe  arlayég otnyv
TOPOLGIOOT KATA TNV TPEXOVGA TEP10d0. Ot 0IKOVOLIKES KOTAGTACELS £X0VV cuvtayBel cOUP®VA
LE TNV apy] TOL 10TOPIKOD KOGTOVC, He e€aipeon TO YaPTOPLAAKIO ETEVOVCEDV SLOOECIUWV TPOG
TAOANGY, TO XPNHUOTOOIKOVOUIKA TEPLOVGLOKE GTOLYEID KO VITOYPEDGELS 6TV €VA0YN afla pHéow
TOV ATOTEAECUATOV Kot OAQ To. GLUPBOANLO TOPAYDYMV, TO OTOI0L ATOTILAOVTOL 6TV VA0YN aio
TOVG.

H obvtaén tov Owovopukov Kotaotdoeov ocopeovo pe to AILX.A., mwpoimoBéter
OLEVEPYELD EKTIUNGEMV KOl TOPAO0Y MV, Ol OTOIEG EVOEYETAL VAL ETNPEAGOVY TOGO TO. AOYIGTIK
VIO TOV  TEPLOVGLOKAOV  OTOEIMV KOl VIOYPEDCE®Y, OGO KOl TIS OTOLTOVUEVES
YVOOTOTOMGELS Y10, EVOEXOUEVEG OMOLTIOELS KOl VTOYPEMCELS KATA TNV Muepounvia ovviaéng
tov Owovoukdv Katoaotdoewv, OTmM¢ emiong kot To VYoG TOV €000®V Kol €£600®MV OV
avayvopioOnkav Katd TN Owdpkel ™G TeEPLOdoL avapopds. H ypnon tov dSwbéoiuwmv
TANPOPOPIOV KOl 1 AOKNOT EKTIUNCEMV KOl TAPAOOYDV GTNV EPUPLOYT TOV AOYICTIKAOV 0PYDOV,
OTOTEAOVV OVOTOGTOGTO GTOWEID Yoo TN OEVEPYEWD EKTIUNCEWV OTIG akOA0LOEg TEPLOYEG:
wpoPAéyelg amopeimwong agiog daveimv Kot AOITOV AmOITHCEWV, OTOTIUNOT] PN LATOOIKOVOUIK®OV
HEGOV UM SWTPOYUOTEVCIUOV CE  EVEPYN Oyopd, TEPIAAUPBOVOUEVOV  TOpOydYy®mV U
OLOTPAYUOTEDCIL®OV GE  OPYOVOUEVT]) OYOpd TOPAYOY®V Kol KATOOl YPEWMCTIKOV TITAW®V,
amopeioon a&log yaptouAiakiov emevdvoewv, €Aeyyog omopsioong g vrepadiog Kol TV
QUA®V TEPLOVCLOK®Y OTOYEIWV OO EMUYEIPNUATIKEG CUVEVAGELS, EAEYXOG TNG OLVATOTNTOG
avAKTNONG TOV OVOPUALOUEVOV (QOPOAOYIKAOV OTOLTCEMY, EKTIUNGCT TOV LIOXPEDCE®V 0T
TOPOYES GTO TPOCMOTIKO UETE TV €000 ATd TNV LANPECIA, TOV AGPUMOTIK®OV OmoBEUATOV, TOV
EVOEYOLEVOV VTOYPEMCEMY OO EKKPEUEIS OIKOOTIKEG VTOOECEIS KOl OVOLXTEG (POPOAOYIKEG
YPNOES KOL M €VOTOINoN TOV ETAPEWOV  €W0KODL oKomoV. To 7PpayuaTIK@ HEALOVTIKA
OTOTEAEGLLOTA EVOEYETOL VO SLOPEPOVY ATTO TOL SNUOCIELUEVOL.

Ot owovopikég Kataotdoelg €£yovv ovvtaybel pe Pdaon v apyn ™S OLVEXIONG TNG
EMYEIPNLOTIKNG OPOGTNPLOTNTOG.

2.3 Aoywotikéc Extipnoeig

Ot onpavtikég mopadoyég mov £xovv viwoBebel amd tov Opilo yo v ektipnon opiopévav
Aoylotik®v peyefov kobmg kot ot myéc apePardtntag mov ennpedlovy TIG EKTIUNGELS OVTES,
elvan 101eg pe exeiveg mov elyav viobetnfel kKotd v katdption TV €olwv OKOVOUK®OV
Kataotdoenv e ypnoemng mov £Anée v 31" Askepuppiov 2015.

2.4 Evomowmpéves OkovopKkES KOTAOTAGELS

Ouyatpikég voovvtal ol etaupieg otig omoieg 1 Mntpikn Etaupia eite coppetéyetl dueca n Eupeca
0€ TOCOGTO UEYOAVTEPO OO TO HGO TOV IKOUMUATOV Yo, gite ackel deondlovoa emppon|
o1 owyeipton Ko otkovoutky] ToAtikn tovg. H Mntpum Etaupio voypeotvtar va evomotel 0Aeg
11§ Ouyatpikég etaupieg amd v nuepounvio. andKINoNG EAEYYXOL €M AVTAOV, EVAD 1 VIOYPEWOOT
gvomoinomng movel va veiotatal amd TV NUEPOUNVio KAt TV omoio 0 EAEYY0G ALTOV EKAEITEL.
2T1G EVOTOMUEVEG OIKOVOMIKES KOTAOTACELS mepAapPfdavovtor pe v péBodo TG OAKNG
€VOToinomng o1 mopakat® Buyatpikéc eToupieg:

Enovopia "Edpa IMocooto
ALTER EGO A.E. EAAAAA 85,14%
EYPQITAIKH IMXTH  ASSET MANAGEMENT EAAAAA 99,07%
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A.E.AAK.

RELIANCE MONOIIPOXZQIIH ANQNYMH ETAIPIA EAAAAA 100,00%
AYXDAAIZTIKOQN ITPAKTOPEYZEQN

Omov Ntov amopoiTnTo Ol OIKOVOMKEG KOTOOTACELS TOV OVOTEP® OLydTpIKOV ETOPLOV
TPOTOTOMON KAV Y10 VO £Ival CUVETELG UE TIG AOYIOTIKEG 0PYES TTOV EPAPUOCTNKAV.

Ot SleTUPIKEG ATAITGELS — VTOYPEDGELS, TO OETOUPIKE £€6000 — £E000 Kl TO OLETOUPIKA
KkEPOM — (nuieg d1eypaencav yio ToV TPOGIOPIGUO TOL TPAYUOATIKOD DYOLG TWV TEPLOVGLUKDOV
oTOlYEIMV KOl TOV ATOTEAEGUATOV TOV OUIAOV.

2.4.1 Apyéc evomoinong

Ot evomompéveg OIKOVOUKES KOTAOTACELS TEPIALUPAVOVY TIG OWKOVOMKES KOTOGTACELS TNG
Mnrtpwkng Etapiag kot tov Buyatpikodv tg, ot omoieg eAéyyovtor and v Mnrtpikn. O
éleyyoc voiotator 6mov 1 Mntpikn €xel v eEovcia va KatevhHVEL TIG OIKOVOUIKES Kol
EMUYEPNUATIKEG TOMTIKEG TOV OuyaTpiKOV ™G, 00T ®oTE Vo, Aapfdvovtor oQéAN amd Tig
dpactnpomtég TouG. Ta £€00da Kot 01 dATAVEG KOt TO. AOUTA GLVOALIKA £€6000 TOV BuyaTPIKOV
OV ATTOKTAOVTOL 1] TOAOVVTOL LEGO GTN XPNON EVOOUATDOVOVTOL GTNV EVOTOUUEVT] KOTAGTOOT
OTOTEAEGUATMOV KOl GTNV EVOTOUEVT] KATAGTOGN GUVOAIKOV €600V amd Tnv muepounvio
amoOKINONS TOV BuydTpIKdOV Kot TAHOVV VA EVOOUOTOVOVTOL OO TNV MUEPOUNVIO TOANGTG
Tov Buyatpikdv avtdv. To kaBoapd KEPON KoL T CLYKEVIPOTIKA GLVOAKO £0000. TMOV
Buyatpikdv koatavépovtalr petald TV pETOYOV TG MNIPIKNG Kol TOV UN EAEYYOLCAOV
CUUUETOY®OV OKOUN KOl oV UE TOV EMUEPIGUO OVTO, TO LWOAOUTO TMOV U] EAEYXOLGOV
CUUUETOYMV Yivel apvnTikd. XNV mepintwon mov ot Buyatpikés epapprdlovy SLopopETIKES
roylotikég apyxés amd ekeiveg tov Opilov, yivovtor ot avaykoies TPOCAPUOYEC OTIG
OTKOVOUIKEG KATACTAGELS TOVG TPOKELUEVOD VO VITAPYEL OLOIOUOPPIa LE TIG AOYIOTIKES APYEG
Tov etopl@v tov Oupilov. Oheg ot dteTaupikég GUVOAAAYES, TO OLETOUPIKE LTOAOLTO Kol TO
dtetoupikd £coda kot ££0da amaAEIPOVTOL KATA TNV EVOTOINOT).

2.4.2 Mn ghéyyov6eS GUPNETOYES

Ot un eléyyovoec ovupetoyéc avayvopilovior apylkd eite ommv evloyn afio eite o10
avVOAOYIKO TOC0GTO TOVG €Ml TOV KOOUPOV OvVOYVOPICIUOV TEPLOLGIOKAOV oTotyeimv. H
eMAOYN vt yivetar oavd ocvvaiiayr. Metd v elayopd, m Aoyotikn aélo tov un
EALEYYOVOMV CUUUETOYMV givar M a&lo AVTOV KATA TNV OpYIKN avayvodplor TAE0V To pePidlo
TOV UN EAEYYOLGMOV GULUUETOYDOV OTIG HeTémerta PeTaPorég Tov Wiov kepoiaiov. Ta
OVYKEVIPOTIKA GLVOAKA £6000. eMUePIfoVTal GTIG PN EAEYXOVGEG GUUUETOYES OKOUA KOL EAV
aVTO £YEL WG OTMOTELEG IO VO TPOKVTTEL YPEDCTIKO VITOAOUTO [N EAEYYOVGADOV GUUUETOYDV.

2.4.3 Metaforéc 6T0 T0G06TO GUUPETOYNS OVYATPIKAOV 01 0TTOIES OEV 001 YOVV OE ATOAELN TOV
eLEYY OV

MetafoAég 6T0 TOGOOTO GULUUETOYNG GE BVYUTPIKY] Ol OTOIEG JEV 0ONYOVV GE OAMMAELNL TOL
eEAEYYOL NG KOTAY®POUVTIOL ®C OLVOAAOYEG petald Ttov petoymv. To vmdélouto TV
Aoyoplacpdv Tov Wiov Keealoiov Tov pHeTdOYOV TS MNTpIKig Kol Tov Aoyaplacpod «Mn
EAEYYOVOEG CUUUETOYECH OVOTPOGAPUOLOVTOL, TPOKEIUEVOD VO OTEIKOVIGTEL 1| LETAPOAN GTO
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TOGOGTO GUUUETOYNG TOV TAPATAVE® HETOY®V enl TNG Bvyatpucng. Tuyov dapopd peta&d g
TPOGOPUOYNG TOV UM EAEYYOVOMV GULUUETOXOV Kol TNG €0A0YNG a&lag Tov TIUUATOS TOL
KotaPAnOnke N eonpdydnke, Kataywpeitor an’ gvbeiog ot 1010 KEPAANLN TOV OVAALOYOVV
GTOVG HETOYOVS TNG MnTpikinc.

2.4.4 An®dlero gAEYYOV

Ye mepinTo™ oL 1 HETAPOAT 00N YNGEL GE ATMOAELN TOV EAEYYOV TNG BLYATPIKNG, TO KEPOOG M|
N nuio amd v TOANoN vroroyiletal ®g 1 dapopd petay (i) Tov abpoicpatog g eOAoyNg
a&log Tov TIUNHATOG oL E1oTPlyOnke Kal TG eOA0YNG a&lag TOV TOGOGTOD GUUUETOYNG TOV
eEakorovBel va voiotatal ot Buyatpkn ko (ii) g AoyioTikng aglac, TP TNV TOANCN, TOV
TEPLOVOLOKMV oTolyelwv (cvumepliappfoavopévng g vrepa&iag), TOV VIOYPEDCEMY KAl TOV
un eieyyovomv ovppetoxydv. Ta un mpaypotomompéva xépdn N Cnuiec mov  eiyav
avayvopLoTel 6ta AOITd GUVOAIKA £6000 Kl TOL TPOKVTTOVV OO TNV ATOTIUNCN TNV €0A0YN
a&lo meprovclaKkdV otoyeiov g Buyatpikng, Aoylotikomolobviol ®g edv 1 Mntpikn| eiye
ntoMoel an’ evbeloag Ta meplovolakd avtd otoyeion  (HETOPOPE oIV KOTACTOON
OTOTEAEGUATOV 1| LETAPOPE GTO KEPOM €1G VEO, cvppmva pe ta wyvovto AIL.X.A.). H tuyov
evloyn a&la ocvppetoyng ot Buyatpikn mov e&akorovdel va voictaton petd v nuepounvia
MG amMOAENG TOV EAEYYOL NG, Bewpeital og  gvAoyn a&lo KATd TNV OPYKN OVOYVAOPLoN
ocoppova pe to A.AIL 39 1 ®¢ 10 KOGTOG KTNONG G€ TEPIMTOGN TOL LE TO IGYVOVTIA TPOTLTTA
Ba avayveoplotel ®g cuyyevig 1 Kowomrpasia.

2.4.5 Ex6@opd mepLovclok@v oToLyelov 6 OuyaTpiki] pe avrtailayr] HETOY®OV £KO0ONS TNG
Ouyatpukiig

v mepintoon mwov 1 MnTpikn el0pépel evomduoto mhylo otowyeia, dvio TEPLOLOLOKA
otoyela M emevouTikd okivnta ce MO vmdpyovsa N veoidpvbeica Buvyatpikn etarpio pe
avtaAlaypo pHeETOYES €kdoong g Buyatpung, M Mntpikn Kotay®pel OTIC ATOMKEG TNG
OIKOVOMIKEG KOTAGTAGELS TNV o&lo TG GLUUETOYNG TNG o1 AoyoTikn a&io mov nMrav
avayvoplopéva ta eloeepfévta meplovclakd otoryeia. Avtod Tov €100VG 01 GLVAALAYEG dEV
£xovv Koo emidpaoT GTIG EVOTOMUEVEG OIKOVOULKES KATAGTAGELS.

2.4.6 Xvoyyeveig eTopeieg

Yvyyevelc voovvtol ot gtoupeiec 6T omoieg T0 TOG0GTO GLUUETOYNG ToL Opidlov kvpaivetot
petaly 20% xar 50% tov dikoaopdtov yneov, kot eni tov otoiwv o Outhog ackel ovcimon
emppon aAAG dev ehéyyet. Ot emevdvoelg Ge oLYyevelc €Topie EVOOUOTOVOVIOL OTLG
OlKOVOUIKEG KaTaoTdoelg pe ™ pébodo g kabapng Béong. Xvpewva pe 1 péBodo g
KaBapng B€omng, o1 enevdNoEL GE CLYYEVEIS £TAPIEG KATAYMPOVVTAL APYIKA 6TV a&io KTOMG
tovg. H vmepallo mov mpoxdmtel kotd TNV AmWOKTNON UG  GLYYEVOLG  ETOPLOG
ocvumepAappavetal otnv a&io Kmong g emévovong (LeTd and OmolECONTOTE COPEVUEVES
npoPAréyelg amopeioong — epdcov veiotaviar). H a&ia g emévovong avEdvetor 1 HelOVETOL
avéloya pe 1o m0cooTd GLUUETOYNS Tov Opidov ot képoN N Lnpieg g cvyyevoig etarpiag
petd v eayopd (kar avayvopiletal onv KaTtdotaon cuvolMKoD gcodnuatog tov Opilov)
Kot and TS Kivnoelg oto amobepatikd (Kot avayvopifovror ota anobepatikd tov Optiov). To
TOCO TOV UEPIGUATOV OV €lompaydnkav amd T ovyyevh etoupio kotd Tn ObpKeld Tng
xPNOMNG petdvel ™ Aoylotikn agla g ocvykekpipueévng enévovong. Ot emevdvoelg 6e Guyyevelg
eTapiec oL TPAyHATOTOMONKAY HE OTOKAEIGTIKO OKOTO TN 0100€01 TOVG £VTOG £VOG £TOVG
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amd TNV MUEpoUNnVia ayopdg tovg, 6tav dnAadn 1 ovol®ong emppon mov ackel o Outiog
KPIVETOL TPOCMPLVY, KOTAYOPOLVIOL G©TO AOYOPLICUO «Un  KLKAOQOPOUVTO GTOolKEin
evePYNTIKOV Tpoopllopeva Tpog TdAncony. Ta pun mpaypatorombévia kEpON omd cLVOALAYEG
peta&d tov OpiAov Kol TOV GLYYEVAV €TOPLAOV, OTOAEIPOVTOL GE TOGOGTO TOL APOPE TN
ovppetoyn tov Oupihov otig etaipieg avtég. Toyxov tétoteg nuiec, mov emiong amaAieipovral,
amotelovv évoelln amopsiowong g a&iog tov petafifalopevov meplovolokod oToryEiov.
Onmov «kpinke oamopointo, TO OIKOVOMKE GTOWEID TMOV OCLYYEVAOV ETMYEIPNCEDV OV
YPNOLoTOIONKOY KoTd TV €Popuoyn g pHedddov ¢ kabapng 0éong tpomomomOnkayv
TPOKEIUEVOV VO O10GPOALGOEL 1] GLVETELD TOVG e TIG AOYIOTIKEG apyEC OV £xEl VIOOETNGEL O
Oprog.

2.4.7 Kowonpadieg

Kowonpat&ia opiletar og pia ovrotnta otnv omoia o Opdog ackel EAeyyo and kowvov pe dAlo
pépn. Ta dwkaiopata tov Opidov oe kowompaieg Aoyiotikomolovvral Bacel g pebodov
kaBapng B€onc.

2.4.8 Enevovoeig o€ QuyoatTpikés, 6uYYEVEIS, KOl KOWVOTTPUSIES GTIS O.TOUIKES OLKOVOULKES
KOTOGTACELS

2T1C OIKOVOUIKEG KOTAOTAGELS TNG MnTpikng ot Buyatpikés, ol cuyyeveig Kal o1 kowvompadieg
KATOY®POoHVTOL 6TO KOGTOG KTHoNG pelov Tuyov TpdPAeyn anopusioong.

2.4.9 ELeyyog amopeimong g vaePuaiog EMYEIPCEMV KL TOV ENEVOVGEMV 6€ BuyaTpikEg,
OVYYEVEIS KU KOWOTTPOEIES OTIC ATOMIKES OLKOVOUIKEG KUTAOTAGELS

O Ophog kot n Mntpkn etapio eréyyel oe kBe nuepounvia avapopds, e6v vapyet £voeién
0Tl pia gmévovon oe Buyatpikn, ocvyyevi 1 kowonpaio Exel vrootel anopeiowon. Eqv vrdpyet
tétota £voelln, o Ophog extipd v avaxtoiun aéia g enévovone. Otav n Aoyotikn aio
ptog emévovong vmepPaivel v ekTpdpevn ovoktnoun oéia, tote M Aoylotikn aio
OTOUEIMVETAL GTNV AVOKTHGLUT.

2.5 Xvvévoon Emyeprocov
2.5.1 M£0odog e&ayopag

Ov eEayopég emyepnoewv mov eumintovv oto medio epopuoyng tov AJLX.A. 3
Kotayopovvron pe 1 pEBodo g eayopdc. To tipnua mov katafarieTor o€ pio cLVEVOOM
EMYEPNOEOV amoTIHdTOl otV €VA0YN o&ia, n omoia vroAoyiletor wg to GBpoGHA TOV
eVAOYOV aéldv, kot Vv muepounvia €Eayopasg, TOV TEPLOLVCLOK®V OCTOLXEI®V MOV
eloéptnkav and tov Ouirho, TV vroxpe®cemv Tov avaAnednkov and tov Opdo mpog Tovg
TPONYOVLEVOVS 1OLOKTNTEG TNG EENYOPALOUEVNG EMYEIPNONG KAl TOV UETOYIKOV TITA®V TOL
e&édwoe 0 Opihoc oe avtariaypa tov gréyyov g eEayopalopevne enyeipnone. Ta €oda
oL aPopovy otnv e€ayopd Kataywpovvial TNV Katdotaon omotelecpdtov. Katd v
nuepounvio. e€ayopds, To MEPLOLGLAKA GTOUKEID TOL OTOKTMOVIOL KOl Ol VITOYPEDMGELS TOL
avoroppavovtal Kataympovvtol otny €VA0yN a&ia Toug v nuepounvia g e€ayopdc, ektOC
and avaParAOUEVEG POPOAOYIKES OTTALTIOELS KOl VITOYPEDGELS KOl VITOXPEMCELS 1) TEPLOVGLUKAL
ototyeio TOL APOPOVV G€ TaPOYES 6E pYalopEvoug Kataywpovvtal copuewva pe to A.AIL 12
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«®oporoyia ecodnuatogy kot AAIL 19 «llapoyés oe Epyalopevovcy avtiotorya,
VIOYPEMOELS N LETOYIKOL TITAOL TOL APOPOVV GE TPOYpAppaTa Tapox®V ™G e&ayopalduevng
emyeipnong mov eEaptdvion amd alio HETOYDOV 1 TPOYPAUUATE Topoy®V Tov Opilov mov
e€aptdviol amd a&io LETOYMV TOV GLVAPONKAV TPOS AVTIKATAGTOON TPOYPAULATOV TAPOY DV
¢ e&ayopalopevng entyeipnomng mov eoptdviotl and agio LETOYDOV KOTaY®POoHVTIOL GOUPOVA
pe 1o AILX.A. 2 Hapoyég mov EEaptodval amd v A&ila tov Metoy®dv Katd v nuepounvia
¢ e€ayopdc, Kol TEPLOVCLOKA oTOoLXElD (1] OUAOES TEPLOVCIOKMY GTOLYEIMV) TOV KATEYOVTOL
npog TdANon ooppwva pe 10 AJILX.A. 5 Mn Kvkhogopovvta Ileprovoiaxd Ztotyeion mwov
Katéyovron mpog IToAnomn kot Atakoneiceg ApacTnploOTNTEG KATOYOPOVLVTIAL COUPOVA LUE OVTO
T0 TPOTLTO.

2.5.2 Ynepatia

H vrepoéio kataywpeital wg 1o vrepPdiiov peta&d (o) Tov 00poicratog Tov TIUNHATOS TOV
KotaPBANONKe, TUXOV UN EAEYXOLOMOV GULUUETOYOV oTnV eEayopalOUevn emyeipnom Kot NG
evAoyYNG a&lag TuxOV TPONYoLUEVNS GLUIETOYNG otV eEayopalopevn entyeipnon kot (B) g
koBapnc ailag, xatd v muepounvioa g e€ayopdc, TOV TEPLOLVCIOK®OV GTOLXEI®V OV
OTOKTHOMNKOV KOl TOV LIOYPEDSE®V Tov avainednkav. Edv, petd amd emavelétaon, 1
koBapn o&la, koatd TV nuepounvia g €E0yopds, TOV TEPIOVOLOKMV GTOLXEI®V OV
OTOKTHONKOV KOl TOV VTOYPEDCEMV TOL AVAANEONKOV VTEPPaivel TO AOPOIGHA TOV TIUHOTOG
oL KatafANOnKe, TVXOV PN EAEYYOLGOV GLUUETOXMOV OTNV e&ayopalopevn emyeipnon, Kot
™G evAoyng a&ilag Tuydv TPoNyovUEVNS CSLUHETOYNG otnv e&ayopalopevn emyeipnon, M
OlapOpa KOTOY®PEITAL AUESH GTNV KATAGTUOT) OTOTEAEGUATOV.

2.5.3 Evdgyopevo tipnpa

Yg TWEPIMTO®ON TOL TO TIUNUO OV GLUEOVAONKE KATE TNV GCLVEVOOY EMLXELPNOEDV,
TePAAUPAVEL TEPLOVGLOKE GTOYEID 1) VITOYPEDGELS TOV TPOKVTTOLV Amd EVOEYOUEVO TiUnUaL,
1OTE TO €VOEYOUEVO TiUMpa amoTindTonr otnv gvAoyn atio Tov Katd v nuepounvia eEayopdg
KOl GUUTEPILAUPAVETAL GTO GUVOAIKO TIUNUO KOTO TN GLVEVOGCT entyelpnocmv. Metafoiéc
otV €0AoyN a&io TOV €VOEXOUEVOL TIUNUATOG Ol OTOIES EVTACGOVTOL GTIG TPOGUPUOYEG TNG
mePLOd0L optotikomoinong eayopdc avayvopilovtol avadpopKd Le aviioTolyn TPOcapUOYN
¢ vrepaiag. Ot mpocappoyéc TS mepLddov optoTikonoinong e€ayopds TpokOTTOVY Amd VEEG
nAnpogopiec mov AapPdvovtar katd v mepiodo opiotikomoinong eEayopds (m omoia dev
pumopel va vepPaivel to €va £€1og amd Vv nuepounvia e&ayopdc) oyeTikd pe dedopéva Kot
KOTAGTAGELS TOL LANPYOV KATA TNV nuepounvia e&ayopds. Metaforég otnv €d0Aoyn aéio Tov
EVOEYOLEVOL TIUNUOTOG Ol Omoieg O€V €VIAGGOVTOL OTIG TPOCAPHOYEG TNG TEPLOSOV
optlotikomoinong e&ayopdc, AoyloTiKomolovvtol pe Baon v TaSvOUNGN TOL EVOEYOUEVOL
Tppatoc. Otav to evoegydpevo tipnpo tavoundel og otoyeio g kabapng Béong dev
EMAVOUETPATOL CE EMOUEVEG TEPLOOOVS OVAPOPAS KOl 1 HeTEmMELTO €KKABApPIon TOL
avayvopiletor v kabapn 0éon. Edv 10 evdgyopevo tipmpa ta&voundel o¢ meplovsiakod
otolyelo M VIOYPE®OT, GE EMOUEVEG MEPLOOOVS OVOPOPAS ETAVOUETPATAL COUPOVO WE TO
A.ATL 39 1 o A.AIL 37 xou 10 amotédecpa g anotipnong (képdog 1 {nuia) avayvopiletal
OTNV KOTAGTOCT] ATOTEAECUATMV.
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2.5.4 LovevOOELS ETLYEPNGEMV GE OLUO0YIKA 6TAOLN

Otav 1 oLVEVOOT ETYEIPNCEDV TPAYUATOTOIEITOL GE OL000Y KO GTAJLO, 1) GLUUUETOYN OV
kateiye o Opihog otnv e&ayopaldpuevn emyeipnon amotipdtal otnv goioyn aéio Katd tnv
nuepounvia e&ayopdg (tnv nuepounvia Tov o OAog amoktd Tov £AEYY0) KOl TO TPOKVLTTOV
képdog N Inuia avayvopiletal otnv katdotaon anotelespdtov. [ood mov avayvopiotnkayv
0TO AOUTA GLVOAIKA £6000 Kot mov TponABav amnd v eayopalduevn emyeipnon mpwv v
amOKTNON TOL EAEYYOVL NG, ovayvopilovial oTnV KATACTOON OTOTEAECUAT®V, £POGOV O
YEPLOUOS avTOG B TOY 0 KATAAANAOG GE TEPIMT®ON TOANGNS TNG.

2.5.5 Ilpoocwpivi] AoyioTiKOTOINON

Edv ywo kamola 1ocd mov apopodv TNV apyiKn KOToy®pnon Mg PN UATIKNG GUVEVOOTG
ol alec dev €rovv oproTikomomBel g TV NUEPOUNVIO TOV OIKOVOUIK®OV KOTOGTAGE®DV TG
TeEPLOOOV GTNV Omoilo. TPAYUATOTOWONKE N EMYEPNUATIKY cVVEV®DOT, 0 OnAog kotaympet
TpoowPvEG adieg Y Ta mosd avtd. Ta mtpocwpivd mocd mpocoapudlovtol Kot TV mePiodo
optotikonoinong e&ayopdc (BA. Znueimon 2.5.3 avotépw), 1 TpdcbeTa mEPLOVGLOKA GTOUYELN
N VIOYPEDCELS ovayvmpilovial, ®OOTE vo ANEOOVV vIOYN VEEC TANPOPOPIEG OYETIKA LE
OedoEVO KOl KOTAGTAGELG TOL VINPYAV KATA TNV nuepounvia eEayopds, ol omoiec, edv NTav
YVOoTéS, Oa emnpéalav ta Tood Tov avayvopicOnkav ekeitvn tnv nuepounvia.

2.6 Xvvarrayéc o€ EEvo vopopa

To otoryelo MoV TEPLEXOVTAL OTIC OIKOVOMKEG KOTAOTAGELS eK@palovtor oe Evpd (€) mov
etvan 10 Aettovpyikd vouiopa e Etapiog kot tov Opiiov.

ENUOVTIKEG OTALTOELS KOL VTOYPEMOELS GE AAAN VOUIGLOTO OEV VILAPYOVV.

Ot ovvorirayéc o EEva vouiopaTa HETOTPETOVIOL GTO GUVOAAUKTIKO vOuilGuo pe Pdaon Tig
CUVOAAOYLOTIKEG IGOTIHIEG TTOV {GYLAV TIG NUEPOUNVIEG TV EKAGTOTE GUVOALAYDV.

To cvvarllaypotikd k€pdn kol (nuiec mov TPOKVTTOLV OO TNV €KKAOAPION OVTOV TOV
CUVOAAOY®V KOl Oftd 1Tr WHETOTPONMN TOV VOUGUATIKOV TEPLOVCLOKMY OCTOEIOV Kot
VOYPEDCEWV O€ EEVO vOpopa avayvopilovtor péom g Katdotaong vvolkdv Ecdomv.

Ot cUVOALOYHOTIKEG OLOPOPEG GO TN UETATPOTH TOV YPEOYPAPOV KOl TOV OAA®V
VOUIGUOTIKAOV  YPNHOTOOIKOVOIUKAOV TEPIOVCLOKMV GCTOLEI®V TOL EMAVOTOTILAOVTOL GE
evAoyeg a&ieg mepiéyovrot otnv Katdotaon Xvvoiikdv Ecddwv.

Ot cLUVOALAYLOTIKEG OLOPOPES OO TN UETOTPOTY) TOV U1 VOUIGUATIKAOV YPNUATOOIKOVOUIKDOV
TEPLOVGLOKMV OTOWYEIOV amoTEAOVV éval amd Ta GLOTOTIKA oToleio TG UETAPBOANG TNG
gvhoyng a&iag Tovg.

Ot ocvvarhaypotikés Oapopéc, avaioyo pe tnv Katnyopio otnv omoio OvAKeEL &€vo pun
VOUIGLOTIKO XPNUOTOOTKOVOULIKO TEPLOVGLOKS oTotXElo, avayvmpilovtal eite oty Katdotaon
Yvvork@v Ecddwv, eite ota Tow Kepdiowa, oe mepimtmon mov To Un VOUGUATIKA
YPMNUOTOOIKOVOKE Teplovclakd otowyeion Exovv evrayfel ota A&oypaea Awabécipua mpog
[IdAnon.

2.7 Zopyneiopidg ATotioe®v — YTOYPEDOE®V

O ocvuymeouog YPNUATOOIKOVOUKAOV TEPLOVGIOKMOV GCTOWEI®V HE VTOYPEDGCELS Kol M
aneikovion tov kabapod mocol otig Owovopkéc Kataotdoets, yivetor poévo epdcsov vrépyet
VOUILO O1KaimUo Y10 COUYNPIGUO TOV KATOAXOPNUEVOV TOCOV Kol Vtdpyel TpodBeon eite yia
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OlaKavovioUO Tov KaBapod oGO0 mov TPOKOMTEL And TOV CLUYNPICUO €1TE Yo TOVTOYPOVO
JlOKOVOVIGUO TOL GUVOAMKOV OGOV TOGO TOL YPMLUATOOIKOVOULKOD TEPLOVCLOKOD GTOLXEIOV
0G0 KOl TNG VITOYPEMONG.

2.8 XpNUoTOOIKOVOUIKA TEPLOVOLOKA GTOLYELD KOl VITOYPENDGELS 6TNV €VA0YN aéia péow
OTOTELECPLATOV

H xamnyopia avtn €xet d0o vrokatnyopieg:

- Eumopiko yapto@uAdkio kot

- XPNUATOOIKOVOULKE TEPLOVOLOKA GTOLXEID KOl VTOYPEDGELS TOV £XOVV TPOGIOPICTEL GTNV
evAoyn a&io pEcw amotelespdTmv

2.8.1 Epmopikoé yopto@uAdKio

To gumopikd yopto@LAAKIO TEPIAAUPAVEL ¥PEdYPOUPA TOV ATOKTAOVTOL ETE Yo T dnpovpyio
K€POOVE amo TN Ppoyvmpodecun petafoAn oy TN N TO TEPODOPLO TOV SLOTPOYLATELT N
elval ypedypa@o 7OV AVAKOVV GE £VO YOUPTOPULAGKIO YPEOYPAP®OV Y0, TO Omoio. LEAPYEL
16T0p1KO Ppayvrpdbeoung dnuovpyiog képdovg. Ta mapdywyo aviKovy ETIONC GTO EUTOPIKO
YOPTOPUAAKLIO €KTOG €0V €youv  yapoktnplobel ¢ kot eivalr amotelespotikd péco
avtiotafuionc. To eumopkd xopTtoPUAGKIO pmopel vo mepltAopufdaver ypedypago mTOv
VTLOKEWTOL GE GCLULPOVIK TOANCTG KOl EXTAVAYOPAG.

2.8.2 XpnUOaTOOIKOVOUIKE TTEPLOVOLOKE GTOLYELD KUl VITOYPENDGELS TPOGOLOPLOREVE GTNV
gohoyn aéia pécm amotereopaTOV

Katd ™mv apykn avayvopion o Oupthog mpocdiopilel omolodnToTeE Y PMNUATOOIKOVOULKO
TEPLOVGLOKO OTOLYEID 1| VITOYPEMOT), MG YPNUATOOIKOVOUKO HEGO AMOTILMUEVO GTNV €OA0YN
a&io Tov HEGH TOV ATOTEAEGUATOV OTOV:

o) Amoielpel 1 HEIOVEL ONUOVTIKA pior avakoAovBio otnv empérpnon N v avoyvopion
(oplopéveg @opéc avagepduevn ®G «AoyloTikn acvppeTpion) mov Bo mpoékvmte €dv to
oYeTILOUEVO TOPAYMOYO XPNUOTOTICTOTIKA TPOTOVTA AVTIILETOTILOVTOV AOYIGTIKA MG EUTOPIKO
YOPTOPLUAAKLO KOl TO VTOKEIPEVA YPTULOTOOIKOVOUIKG UEGO EMUETPOVVTIOL GTO AMOGPEGUEVO
KOOTOG, OM®MC &lvol OAVELDL KOl OTOLTNCELS KOTO OCQUAMCUEVOV KOl XPNUOTOTICTOTIKAOV
WPLUATOV 1] VTOYPEDGELS ATO TGTMOTIKOVG TITAOVG.

B) Mo opdda xpnUATOOIKOVOUIKOV TEPLOVGLOKADV GTOLXEI®V, VTOXPEDCEMY 1 Kol T®V VO
TVYYXAvVEL dlaxeiptong kot 1 amddoct| g aloroyeitan og faom evAoyng a&iac, copewva pe TNV
TEKUNPLOUEVT] GTPOTNYIKY Olaxelplong KvOHVOV 1] ETEVIVCE®V KAl 1| TANPOPOPNON GYETIKA
HE TNV OUAON TOPEYETOL ECMTEPIKA G€ aVTO TO emimedo otn Oloiknon tov Opilov, Yo
napdderypa oto A.X. Kot otov AtevBovovta Zopufovio.

v) Ta ypnpotootkovoulkd HECH TEPLEYOVY £Vl | TEPLGGOTEPO EVCOUATOUEVO TOPAYOY, 1|
Omopén TOV 0moimv TPOTOTOLEL OVCLUGTIKA TIC TAUEINKES POEG KOl Y10 TO AOY0 avto B Empene
va angikoviCovton g drokekpipévn Pdon eav dev elyav ta&vounbei e avt v katnyopia. O
TPOGOIOPICUOS KATOIOV YPTUOTOOIKOVOUKOD GTOXEIOL MG OTOTIUAOUEVO 6TV €VA0YN afia
LEC® OMOTEAECUATOV EIval AUETAKANTOG.
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2.9 XapTo@uAraKio eTEVOVGEMV

O Owloc to&vopel 11 emevdOoE TOL MG YPNUOTOOIKOVOUIKA TEPLOVGLOKA GTOLYElN
dwBéoipa yio mdAnon kot dakpatovpeva puEypt ™ AEN. H amdeaon yia v taivounon tov
EMEVOVCEMV AAUPAVETAL KATA TNV OTOKTNGN TOVG.

To dSwbéowa mpog TOANON  KaTay®POOVTOL apylkd otnv gvioyn o&ia tovg, M omoia
TPOGAVEAVETAL LE TIG daTdveEG cuVAAAAYNC. MeTayevéaTEpa TNG NUEPOUNVIAG OyOPAS TOVG, TO
dwbéoipo mpog moAnon alloypaea amoTiumvial otnv gdAoyn o&ia tovg. H edhoyn aéia
npocdtopiletol KATd mEPITTOON ANO TIHES TOV TOPEYOVTAL OO TIC OPYOUVOUEVES AYOPES, Ol
OLOTPOYUOTEVTEG ASLOYPAP®Y 1| OO UOVTEAD TPOEEOPANCNG HEALOVTIKMV TAUELNKAOV PODV.
Ta k€pon kot {npieg mov mpokvTTOVV amd peTAPoOrEG TS VAOYNG a&iog TV SaBEGIUMV TPOG
OO aSlOYPoP®V  KATOY®POVVTOL OTO 10l KeEPAAMO, £mG OTOL TO GLYKEKPIUEVA
a&loypapa ToAnBovv N datebovv e O0mOlOONTOTE AAAO TPOTMO, OMOTE KOL TA OVIIGTOLYO
KEPON/Inpieg peTapEéPoOvVTOL 6TO AOYOPLACUd amoTeEAeSUdTOV ¥prions. Mia emévdvon ce €va
a&loypapo Bewpeital 0Tt €xel vmootel amopeiowon g a&lag ™G OTav 1M AoYloTKY oéia
vrepPaivel v avakmoun a&io g kot vapyovv Paoipeg evoeielg 6tL o TS adiog
™G €Yel PTAGEL G€ TETOLO EMIMESO MOV KOOIGTO UM EQPIKTH TNV OVAKTNGN TOL ETEVOLUEVOL
KEQAAOiOV 6TO €yyDg HEAAOV. TNV TEPITTOON OVTY| TO GYETIKO ATOOEUATIKO UETAPEPETAL OTA
anoterécpata. Ta €600 amd TOKOVG Kol pePiGUATO TOL APOPOVV StabEécIUa Yo TOANON,
KOTOY®POVVTOL GTOV AOYUPLAGHO OTOTEAECUATOV PIONG.

Ot dakpatodpevor péxpt ™ ANEN emevovtikol TitAol mepAapupdvouy TitAovg mov dev gival
TOPAY®YO, OLOTPAYLATEDOVTOL GE OPYUVOUEVES OYOPEC, UE KABOPIGUEVEG 1| TPOCOIOPIOTEEG
TAnpopés kot Kabopiopévn ANEN, Yo Tovg omoiovg vrdpyel, and tn dtoiknon tov Opidov,
mpdBeon Kol KavOTNTO OOPKOVE KATOYNG TOVLG UEYXPL TNV muepounvia Anéng tovg. Ot
dtakpatovpevol puéxpt ™ ANén enevovtikoi titAot, Katoympovvtal otV anocsBéoiun aio Tovg
epapuolovrag 1 péB0dO TOL TPAYUATIKOV EMITOKIOV, UETE TNV OQOIPESN OTOIOGONTOTE
oxnuraticOeicac mpoPreync vy amopsimon g aiog tovg. EmmAéov, o vmoloyiopdg g
anooBéoung a&iag evog dakpatodpevov pExpt ™ ANEN titAov, meptlapPdvel omoladnNmToTE
vép (premium) 1 vaod (discount) to APTIO OEOPE TPOEKLYE KATA TNV TMUEPOUNVI
amOKTNONG TOL, TAEOV TV ££60®V cLVAALAYNG, TpouNBel®V Kot povadeg Baong TANpwOEvTEG
N elompayOEVTEC.

Ot gnevdvtikol tithot mov €xovv katnyoplromoinfel mg ddvela Kol analToelg TEPIAAUPAVOLY
titTAovg oL Ogv elvar mapdywya, £xovv KABOPIGUEVES 1| TPOGOIOPIGTEES TANPOUES KOl OEV
OOTPOYLOTEVOVTAL GE EVEPYES OYOPEG.

‘Eva ypnuoatootkovopkd péco dev ametkoviletal oTig 0KovVoUkéS Kataotdoels TG Etatpiog
and ™ otyun mwov 1 Etaupio mavel va €xel tov EAeyyo TV GLUPATIKOV SIKOMOUATOV TOL
AmOPPEOLV GO  TO  YPNUOTOOWKOVOMIKO pEGOo. O  €heyxog TOV  JKAIOUATOV  TOL
YPMNUOTOOIKOVOKOD HEGOV TavEL va veiotatal Otav ToAN0el 1 0tav ol TOpOKES EIGPOEG,
nov oyetifovtal pe avto, petafifactovv oe éva aveEdptnto Tpito pnéPoc.

2.10 Meta@opd YpnNUOTOOLKOVOULK®V GTOLYELMV

O Ophoc petapéper un moplywyo xpedypo@a omd TO EUTOPKO YOUPTOPUAAKIO 7 TO
YOPTOPLAAKLO OaBeCIL®Y TPOG TOANGT GTO YOPTOPLAAKIO OAVEIMV KOl OTOUTNCEWV, EQPOGOV
0. YPEOYPOPO LKAVOTOLOVV TOV OPIGHO TNG KaTtnyopilog OovTig KAtd Tnv muepopnvio tng
petaeopdg kat o Outdog £xel v mpobeomn Kal duvatoTNTA Vo, KPATHGEL TA XPEGYPOPA Y10 TO
npoceyEs HEAMAOV M uéyxpt ™V ANEN Ttovg. Xg mepimtomn mov omavifovoeg TEPIGTAGELG
TPOKAAOVV CMUOVTIKY] EMWOEIVOON NG GLVOAAOKTIKNG OpacTnploTTag M €mnpealovv o€
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peyaio PBabud tig ayopaisg TIHEG UN TOPAYOY®V GTOUYEIOV TOV EUTOPIKOD YOPTOPLANKIOV, O
Opthog petaeéper to péca ovTd amd T0 EUTOPIKO YOUPTOPLAGKIO GTO YOPTOPLAGKLO
dlakpatovuevov ot ANEN N dlebecipwv Tpog TO®ANGT, EPOCOV TO GTOLYELN 1KOVOTOLOVV TOV
opopd TG avtiotoyng katnyopiag Katd v nuepounvio g peta@opdg kot o Outhog dev
&xel v mpoBeon va o ToAncel cOvTopa. TETOEG LETAPOPES UITOPOVY VA TPOLYLATOTOLOVVTOL
poévo pia opd yio kéBe pio oraviCovoa mepiotact. Edv vrdpyet petaforn otnv npdbeon 1
TV dVvVaTOTNTA OlOKPATNONG VOGS Ypeoypapov wéxpt v ANEN, o Omlog petagépel ta
xPeOYPOPO aVTA amd TNV Katnyopio SafEcIa TPog TAOANGCT GTNV KOTNYopia SLUKPATOVUEVOL
ot AMEN, €POGOV Ta HECO TKOVOTOLOVV TOV OPICHO TNG TEAELTOLOG KOTA TNV MUepOUNVia TNG
peta@opds. o ta ypMUOTOOIKOVOULKE GTOLYEID TOL UETAPEPOVTIOL OG AVOTEP®, 1| ELAOYN
aélo koatd v muepounvio petaopdg Bewpeitoar to vEOo amooPecpévo KOGTOG KATA TNV
nuepounvio. avty. Otav péoa TOV UETAPEPOVTOL OO TO EUTOPIKO YOPTOPVAAKIO TEPLEXOVV
evoopatouéva tapaywyn, o Outhog emaveEetdlel Katd v nuepounvia. LETAPOPAS GV TA
EVOOUATOUEVO Tapdywya xpeldaletal vo dlaymplotovy omd 10 KVPLo GLUPOAalo Pacel TV
ocvvOnkov Tov ioyvav dtav 0 OUAog amékTnoe TO GTOLYKE .

O Ouog petaeépel ypedypa@a mov £yovv petapepbel ota dAveln KOl OTAITNOELS and TO
EUTOPIKO YOPTOPLAGKIO 1| TO YOPTOPLAGKIO JloBECIN®Y TPOS TOANGY GTO YOPTOPLAAKLO
dwbeoipwv mpog moOANCT €dv  TO XPEOYPOPO, UETOYEVESTEPOL OLOMPOYLATEDOVTOL GOF
opyavouéVN ayopd Kot 0 Oplog de GKOTEVEL VoL TOL KPOTHOEL Y10 TO TPOGEYES LEALOV 1 PEYPL
v AMén tovg. H evdoyn aéia tov ypeoypdowv v nuépa g HeTapopds Bewpeitar To véo
anocPecpuévo k6otog kotd TV Muepounvio avti. H dwagopd petald tov amocsPecpévov
KOOGTOVG OUESMOG TPV TNV UETOPOPE Kot TG eVA0YNG a&log v nuepounvio TG HETOPOPAC
avayvopiletor oto anobepatikd dubecipmv mpog TOAnon aldypaewv HEGCH TS KATAGTAONG
AOITOV CUVOMK®OV £000MV KO ATOGPEVETAL GTNV KATAGTOOT OTOTEAEGUATOV

2.11 Awyeipron Kivovvov

H Etaipio vrdkeital o€ ¥pnpatootkovoptKons Kot 0GQaAIGTIKOVS KIvOOVOUG.

To AILX.A. 7 «Xpnuatoowovoukd Méca kot I'vootomomoelg»y elcdyer emmAéov
YVOGTOTOMGELS e OKOTO TN PEATiOON TG TOPEYOUEVNS TANPOPOPNONG TPOKELUEVOL VO
a&loAoynBel m onuocio TV YPNUATOOIKOVOLUKAOV HECMV Yo TNV OWKOVOUIKN 0éom tng
Ertapiog.

Ot moltikég drayeiptong Kivdvvov e&etdlovion TePLOdIKE (MOTE VO EVEOUATMOVOLV TIG OAANYEG
TOL TOPATNPOVVTIOL GTIG GVVONKEG TNG ayopds Kot TIS dpactnprotnteg TG ETatpiac.

H enifieym g mpnong tov ToMTIK®OV Kot d1ad1Kacidv dtoyeiptong Tov Kivovvev ackeitot
and to AotknTtikd Xvupovio g Etaipiog to omoio £xel v teMkr| OOV yia ) dwayeipion
TOV OvVOTEP® Kvouvemv, vmofonboduevo omd to Ttuipo tov Ecwtepikod EAéyyov, v
Emutpony) Enevovoewv kar v Emtponn Awyeipiong Kwvddvov, 6mov avagpépovtor katd
TOKTE YPOVIKA OLOGTHUATO GTO ALOIKNTIKO XvpfovAto.

(a)). AcpoAoTiKog Kivouvog

Eivar o xivovvog amd éva perlhovtikd koabopiopévo aféPato yeyovog, mov Ba emmpedoet
SVOUEVOS TOV ao@aAGHéEVO. Me v chvayn Tov ac@oilotnpiov cvpfoiaiov, o kivdvvog
avtdg petafipaletal amd Tov AGPAAGUEVO GTOV OGPUALGTN.

H Etapia petafipdlerl pépog 1@V ac@aMGTIKGOV KIVOUVOV GTOV OVIOGOOALCTY, EVO TopAAANAQ
eEAEYYEL OE TOKTO YPOVIKA OLOCTNUATO TNV TOMTIKN TNG GTNV OVOANYT TOV KvOOVOV, OCTE M
ouyvoTNTa Kot 10 VWog towv {nuav va elvor eviog tov opiov mov eiyov ektyunbel oty
TILOAOYOM).
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(B). Xpnuotootkovoutkog Kivouvog

O «ivovvog amd pior peddovtikn miBovn HeETaBOAN €vOC 1| TEPICCOTEPOV OO TO GTOLXEIDL TOV
axoAovBovv:

(i) Emitoxio

Emmpedler onpavtikd mmv mopovca afio TV LIOYPEDCE®Y OAAE KOl TOV ETEVOVGE®V TNG
Etoupioc. H Etoupio mapakorovbel 11¢ petaforéc tov emtokiov, eAéyyel v ovTioTolion TG
OLIPKELNG TOV VIOYPEDCEDV TNG LE TN OEPKELN TOV YPEOYPAPOV TNG Kot AapPavel HETpa yio TV
OVTIULETOMIGN TOV KIVOUVOU.

(i) Hiotwon

Kivouvo yuo v Etoupio amoterei m advvoapio eiompaéng tov omoitioe®v g omd Toug
ACQOAGUEVOVS, TOVS OVTAGPAASTEG AAAG Kot Tovg cvvepydtes ™e. H Etaipio mapoakorovbel ta
VILOAOITTOL TOV OTOLTNGEDV TNG Kl AOUPAVEL LETPO Y10 TOV OLKOVOVIGHLO TOVG.

(iii) Eyyonuéveg mapoyés

Optopéva  acpoMotnploe. cvuPoraia {ong mapéyovv eyyonuévo mood M emtdéKlo To. Omoin
avaypaeovtol 6tovg 6povs Tovg. H Etaipio tiporoyel ta g dve véa mpoidvia pe  eyyvnuévo
EMTOKIO HKPOTEPO N {00 amd 10 avotato mov kabopiletor Pdoel g 1oyvovoag vopobesiog.
Eniong otevepyel ota vmdpyovia mpoidvta NG, EAEYY0 EMAPKEWS TOV UAOMUATIKOV TNG
amofepdtov.

(iv) Pevototnro

YyetiCeton pe TV advvopio TG £yKaipng amomANpOUNG Tov vroxpedoewv g Etopioc. H
Etopla mopakorovBel tic vmoypemdoelg g Kot @povtilel yoo NV £yKoipn  OTOTANPOUY
TOPOKOAOVODOVTOC TIG TOUEINKEG E0POEG KOl EKPOEG Kol e£0GQAALOVTOC EMOPKY] TOUELOKE
dwbéoa.

(v) Twég Ayopac

H dwxdpaven tov tuov ayopds tov ypeoypdonv emnpealiet v kabapn 0éon g Etaipiog
KaBOTL TaL XPEOYPOPA VT ATOTILOVTOL GE EDAOYES adies.

2.12 Acpaiotiipra copuporara

H pntpikn Etapia ekdider acpatompia svoppforata to omoio v €kBETOVV GE ACPAALGTIKO
Kivouvo, ¥PNUOTOOIKOVOLUKO KivOVVO, 1 KOl GE GUVOLACHO OVTOV TOV KIVOOVOV.

Aoy ®p1opog XpMNUOTOOTKOVOUKOD KIVOUVOL TV acpallctnpiov cupforainv

XTIC  mepuIT®oE  OmMoOv o€ GLUPOAOO  VEAPYEL  TOVTOXPOVE  OAGPOAICTIKOS Kol
XPNUOTOOWKOVOMIKOS  kivduvog, o Ophog odev  mpoPaivet 610  Soy®PGUO  TOL
YPMNUOTOOIKOVOKOD KIVOUVOL, OTAV 0 0GPAALGTIKOG Kivovvog Bempeital onpaviikds. I'evikd,
0 aoPOAloTIKOG Kivovvog Bewpeital onpavtikdg étov 1 mboavotnta va TAnpmBovv TapoyEg
amd TNV EMEAEVLOT TOV OGPAAGUEVOL YEYOVOTOG, €ival TovAdyiotov to 10% tov TAnpoté®v
Tapoy®v, ov O0ev ouvvéfave to yeyovos. Me Pdon avtiy tnv Bedpnon 10 GHVOAO TOV
ovppolraiov mov gxdidel n Etaipia eivar acpaiotipia coppforaio.

(o). Acpaiotiplo cupforata

Ta aceoaiiomiplo couforaia ta&vopodvtar 6e dVO Kotnyopieg OovAAoyo HE Tn @UON TOL
ACQOAMGUEVOL KIVOHVO.

(). Acgpariotiplo Zopporato Zmng

Ta aceoaiiompro cvuforaia (ong aceaiilovv koTd HEYAAO TOCOGTO YEYOVOTO KOTH TNV
dwapkele g pokpds meptddov. Ta acpdiiotpa avayvopilovtar g €coda Otav Kabictavrot
anontntd omd tov aceailopevo. Ta acedMotpo ameikovifovior ympig v peiwon TV
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OVOAOYOLG MOV TPOUNOELDV.

THopadooiaxe couforaia

2mv kamnyopio avt mepriapfavovtol to cvpforata mov ekdidel 1 Etoupia yioo tnv kdAvyn tov
Kvovvov BaviTov, cuvta&emv, avVIKOVOTNTOS, OTVYNUAT®V, TPOYPAUUAT®V acbevelag TOCO o€
aTOUIKN OGO Kot o€ opadtkn Bdon.

2ouforaia  yio  Aoyaplooud  ao@oliouEvV@y (NS TOL 01  QOPOAILOUEVOL  PEPOVY  TOV
xpnuotootkovouiko kivoovo (Unit Linked).

Ta copforoto aVTE HETAPEPOVY TOV YPNUATOOIKOVOUIKO KivOUVO GTOV KATOYO TOL GLUoAniov,
oA tavtdypova N acpaiotikny Etapio avolappdvel tny kdAvymn pe v €yyomon HEPOLS TOL
YPNUATOOIKOVOULKOD KIvOHVov. Tavtdypovo gUmEPIEXOVY KOl CMUAVIIKO OGQAAMOTIKO Kivouvo
(kdhoyn Bavatov, avikavoTnTag, ATLYNUATOV Kot acBeveiag).

(il). Aopamotipla Zvpuporota. Znuiov

Acotixng Evfovng Avtokivitoo
2mv kamnyopio avt meptiapPavovtol to cvpforata mov ekdidel 1 Etoupia yioo tnv kdAvyn tov
KWvOOVOL NG AOTIKNG EVOVVIG AVTOKIVATOV.

Aowreyv KAadwv

v koatnyopio avty meptlopfdvovior to cvufoioto mov KOAOTTOLV TOV Kivouvo Tupdc,
GEIOUOD, COUATOV YEPCAIWV OYNUATOV, KAOTNGC, LETAPOPDV, YEVIKNG ACTIKNG evB80vNe, Bonbeiag,
OKOQPAV, TANPOUATOV KOl LOTA.

Ta aceorotipia cvopporote {npudv avayvopilovial g €000 (SEG0VAELUEVO AGPAAMGTPOL)
AVOAOYIKG pe TNV TEPIOd0 OLAPKEWG TOL AoPOASTNPiov cupPoAaiov. Xtnv nuepounvia TV
OIKOVOUIK®DV KOTACTAGEMY TO TOGO TOV OGQPAUAGTPOV TOV OVOAOYEL GTO EMOUEVO 1| OTA ETOUEVA
£t o TV 1ePiodo amd 10 KAEIGIUO TOV OIKOVOUK®V KATOGTAGE®V HEXPL TNV ANEN TG TEPLOJOV
yio v omoia €&yovv kotaywpndel To acedAoTpa, mepapPaveTtor oto  amoOBepo  un
dedovievpévey  acporiotpov. Ta acedlotpa omewovilovtor yopic v peloon TV
OVOAOYOLG OV TPOUNOELDV.

(i)  Xpnuatoowkovoukd ocvpPorote. -  Aoyopioopoi  Awayeipiong  KepaAaiov  (Deposit
Administration Funds)

Eivor n opadik acediion pe tv omoio. CLUHE®OVEITAL ETEVOVTIKY OLOYEIPIOTIKY] ACPAAION
(Moyapracpds dwayeipiong kepoiaiov) 6mov 1 mapoyn Tov AGPAAGTY| KatofdAleTon gite pe v,
Y10 OTTOL0ONTOTE AOYO, OTOYDPNOT TOV ACPAAICUEVOL-UELOVG TNG OUAdNG amd TNV EPYacia TOV
elte pe v ovunAnpoon optopévng nAkios. H aceatiotikn Etapia katafdiier v mopoyn 610
HETPO TNG EMAPKELNG TOV AOYAPLAGHOV dtayeiptong Kepaiaiov. Xe mepintmon Un enGPKELNG TOV
Aoyaplacpod, o Oworovyog dev €xel aflmwon kotd g acealctikne. H dwyeipion tov
Aoyapracpob yiveton gite and v Etopia kotd v ehevBepn PBodAnomn g eite pe vddeEn tov
MmN TS aGAAIoNG.

(B) Metagepopeva 'EEoda [Ipdoktnong

O mpounBeleg kar to dAAo £€E0da mpoOoKTNoNG TOG0 TV VEOV cLpPfoioinv O6GO Kol TV
OVOVEDGEMY TOV OVOAOYOLV OTNV €MOUEVY] YPNON OmEWoVi{ovTol GTO AOYOPLOGUO  TOL
Evepyntikot «IIpopunBeteg ko dAda ££000 TOPAYDYNG ETOUEVOV YPTCEOVY KO KATAVELOVTOL OTIC
YPNOES AVOLOYA LLE TNV SIAPKELL TOV ACPAAMGTNPI®V GuUPoraimV.

(v) AcpaoTtikég mpoPAéyelg
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AcpaMotikég TpoPAréyels ivar ot Kabapéc cuupatikéc vroypedoelg ¢ acaiotikng Etapiog
ot omoieg TNyalovy amd To ACPUMSTIPLO GLUPOANLAL.

Ov acearotikég mpoPAdyelg (podnuoatikéc mpoPAéyelc, mPoPAEYEC Yoo Un OdedOVAELUEVA
acQOMoTpa, TPOPAEYELS Yo eKKPEUELS amolNUIDCELS, TANPOTEES TOPOYES Kol amoBépata
KWvOOvVeV gv 16y0), vtoAoyilovion cOppmva pe v 1oyvovsa EAAnvikn Nopobesia.

Ot a6@aMoTIKEG TPOPAEYELS OVOADOVTAL OTIG AKOAOLOEG KVPLOTEPES KATNYOPIES:

MaOnuatikés npofiéyerg:

[Tepthappdvovv to pabnuatikd ondbepo tov aceoiiotnpiov (NG Kol KePaAoomoinong Kot
elval 1 S1popd TOL TPOKLITEL KATA TNV NUEPOUNVIL KAEIGIHOTOS TMV OIKOVOUIKADV KOTOUGTACEDV
petalld g mopovoag afiag TV YPNUATIKOV LIOYPEDCEDV TOV £YEL AVOALPEL 1| ACOPAAGTIKY
Etoupio yio ka0e copforato acearicems (NG cuumeptAapavoprévou Kot Tov amobEépatog twv
un  Soveunféviov 6Toug aGPAAMGUEVOVS KEPOMV Kol NG mapovcsas oiag Tov kabopadv
AcQOAICTP®V TOL OPEIAOVTOL OO TOV OGQUAGUEVO KOl €ivol KAToPANTEQN OTNV OCQOAIGTIKN
Etopla péoo ota emopeva €. H dwgopd avt vmoloyiletor pe Pdon T1g 10ybOLGES
aVOAOYIOTIKEG peBdoovC.

IHpofréyers yia un dovicvuéva acpdiicTpa:

[Teptioppdvovv v avoloyio TOV HKTOV OGEAAMCTPOV TOV AQOPOVV TIG EMOUEVES YPNOELS
cupporaiwv Tov gival 6e 1YL KATA TNV NUEPOUNVIO KAEIGILOTOS TOV OIKOVOUKADV KOTAGTACEDV.
AnoOsua Kivovvwy oe loyv:

A@opd Vv mpdcsbetn mpdPreyn 1 omoia oynuotifeTor Katd TV nuepounvio. KAEIGIHATOG TV

OIKOVOUIK®OV KATOOTACEDV OTOV TO AmOBEU0 TOV 1] OOVAELUEVOV OGPAAIGTPOV Kl SIKAIOUATOV
exTipndral O6tt dev emopkel Yoo MV kdAvyn tov mpoPremduevov nuodv Kot €E60V TV
acQOAGTNPI®V GE 1Y TNV NUEPOUNVIQ QLT
Ilpofléyerg yro ekkpeueic amolnuIdOGEIG:

Etvon eketveg mov oymuatiCovrol otnv nuepounvia cHVIAENS TOV OIKOVOUIKDV KOTAGTAGE®YV, Y10,
TNV TANPT KAADYT| TOV VTOYPEDCEDV OO 0COAMGTIKOVG KIVOOUVOLS, TOL £X0VV emEABEL LEXPL TNV
nuepounvia KAeoipotog g Katdotaone Xpnuatoowovoutkng @éong, aveoptntwg tov av
&xouv 1 Oy ONAwOEL, Yo Toug omoiovg dev £xovv KatafAn0el To GYETIKA TOGH TOV UGPUAICTIKOV
amolNUIOCEMY Kol TOV cuvap®v €£0d0mv 1 0ev €xel mpoodoplotel 10 axpPég VYOG Tovg M
apeofnreitor n éktaon g evOHVNG TG ACPUMSTIKNG EMYEPNTE®S. To Vyog g eKTHOVUEVG
poPAeymg mpocolopiletar pe Paon Tig obéoiueg TAnpopopieg v nuepounvio cdvtadng tov
OLKOVOUKADV KOTAGTACE®MV OGS TPUYUOUTOYVOUOGVVEG, 1UTPIKES EKOEGELS, IIKAGTIKES ATOPAGELS.
Ilypwtées mapoyés:

Eivat o1 acpaAiotikég mopoyég mov 0@eilovtal 6TOVS ACPOAGUEVOVS Kot Y10, O18.Ppopovs AdYoug
dev €xovv eE0PANOEel P TNV NMUEPOUNVIQ KAEIGILOTOG TMV OIKOVOUIKAOV KOATACTAGEMV.
IHlpofiéwers yo acpalicels (WS OTOV 01 ACPAMGCUEVOL PEPOVY TOV YPIHUATOOIKOVOUIKD
Kivovvo:

Eivar ot mpoPAéyeic mov mpoopilovror yioo v KOAODWOLV OVOANWYELS VIOYPEDCEDV TNG
aceorotikng Etaipiag, ot omoieg ocvvoéovior He YPMUOTOOIKOVOUIKG HEGH O©TO TAOicLO
ocuupdoewv {ong, tv omoimv N a&ia | N anddoon kabopiletal e cuvaptnon e EnevOVGELS, Yo
TIG OTLOIEC TOV YPNUOTOOTKOVOUIKO KIVOUVO QEPEL O ATPAALOUEVOC.

A@opovv aceoiotiplo. copforate mov eivor dueco cvvdgpéva pe otoryeic Tov Evepyntucod
(Unit Linked) 6mov amd v amotipnon avtdv oy tpéyovoa a&io TpokvmTovy KEPON 1 Cnuieg
Omov Kol €Youv AQuecn emMidpacT 6T0 VYOG TOV OCOUAGCTIKOV TPOPAEYE®V. XTI TEPUTTACELS
avtég M acpaiotiky] Etoaupio avampocappolel 11g ac@aMotikég mpoPAEYELS 160mOCH [LE TOL 1N
pevotomomBévta kEPON N CNUEg amd amoTipnomn Kot 1 TPOKVTTOVGA SLOPOPE TOV OGPUAGTIKOV
TPOPAEYEDV LETAPEPETAL GTOV AOYOPLACUO EKUETAAALEVOTG.

H Etapia mpaypotonotel o kébe nuepopunvio. cHVIaENG TV OIKOVOUK®OV KATOCTAGEDV EAEYYO
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EMAPKELNG TOV OCQAACTIKOV NG TpoPAéyewv cvoppova pe to AILX.IL 4 ypnowomoidvrog
TPEYOVOEG EKTIUNOELS TOV UEALOVIIKOV TOUEWOKADV POMV TOV 00QOMOTNPi®V GLUPBOACIOV NG
KaBmG Kal T KOGTN SEKTEPOLOONC TV {NUIDV TNG.

2V TEPINTOON TOL 0 EAEYYOG EMAPKENG TOV OGPUAMCTIK®OV TPOPAEYE®MV EUPAVIGEL OTL OL
ACQOAGOTIKEG TPOPAEYELS OV €lval IKOVOTOMTIKEG COUPOVO UE TIC EKTIUMUEVES UEAAOVTIKEG
TOUEINKES POEC, 1) SLAPOPA LETAPEPETOL GTOVG AOYOPLACLOVS TOV OTOTELECUATOV TNG XPNOEWC.
Otav n vroypéwon n omoia wnydlel amd 10 AcEAAICTPLO GLUPOANIO €xel ekTANpwOEL, I Exel
Mé&et, n Etoupia dev epgaviCel aoc@ootikés TpoPréyels.

2.13 Avrac@amoTtikég coppaceilg

To pépog tov amobépatog mov avaroyel otov avraceailot g Etoplag avayvopiletor og
OTOYELD EVEPYNTIKOV GTOV AOYAPLOCUO «ATOUTAGES 0O avTOGOAAIGTEG). Ot Aomég ATaTNOELG
Kol YTOYPEDGELS TPOG TOVG OVTAGPUALTTES OLPOPOVV KUPIMOS TO OPEIAOUEVA OVTOGPAAGTPO, KOL T
avaAoyio TOVG OTIC TANPOEiceS 1) ekKpepeic amolndoELS.

H Ertoipio e€etdler av ot amortioelg ond aviac@aAoTtés £(ovv VTOGTeEl omopsimon Katd v
oLVTOEN TOV OKOVOUIKAOV TNG KATOOTACE®V, HEWMVEL TN AOYOTIKY ofio TOug avoAdymg Kot
avayvopilet ™ {nuia amopeiwong oto aroTeAEcUATA.

Mia amaitnon and avtac@oAloTy| eival amopetmpévn 6tay Kol Lovov tav:

(1) VAPYOVV OVTIKEWEVIKEG OTOOEIEELS, WG AMOTEAECLO, YEYOVOTOG TOV GUVEPN UETA TNV OPYLKY|
avayvopilon g anaitnong, 0t o Outlog evdéyetal vo unv €16mpaéel OAOKANPO TO TOGH TOL TOL
OVOAOYEL COLLPOVO [LE TOVS OPOVG TOV GLUPOANTIOV KOt

(i) to yeyovog avtd €xel aflomiota petpnowyn emidpaocrn oto mocd to omoio. o Opiog Ba
EI0TPAEEL O TOV OVTAGPUALOTN.

2.14 EveoOpoto maylo TEPLOVGLOKE oToLyEia

Ta evodpato meplovclokd ototyeia TepAapfavovy yNmeda Kot akivnta, PEATIOCELS tebopévav
OKIVITOV, HETAPOPIKA UECOH Kot EEOMAIOUO, Ta omoia katéyovion amd tov Opilo pe okomd
AELTOVPYIKT XPNOHOTOINGN TOVG OAAG Kot Yo S10tKNTIKOVG oKomovg. Kataympodvton apyikd ot
a&lo KTnong tovg, N onoia wepAapPavel OAeg TIG SOMAVES TOV ATOUTOVVTOL TPOKEUEVOL £VAL TTAY10
va €0l o€ koTdoTaon Asttovpyiog.

To evoopata meplovclokd otoryeio EKTOC TOV OKIVATOV OTOTILAOVTOL GTO KOGTOS KTNOGEMG
pelov 116 cuvowpevpéves anocsPEcels, pe v xpnon e nebodov g otabepng amodcPeonc.

Ta 1010pNGIUOTOIOVUEVE AKIVITO OTOTILMOVTOL GE OVATPOGUPUOCUEVES 0&IEG, OTMG OVTEG
npocdlopilovian amd aveEaptnToug extiuntéc. Ot petafolrés avayvaopilovior oty kobopn BEon.
Ot damdveg TOVL  TPOYUOTOTOLOVVTOL HETAYEVESTEPO TNG OAMOKINONG €vOG Tayiov oL
nephappdvetal 6to Aoyoplacpd «EVeOUATO Taylo oTolyEloy, KeQAAAlOomoovvTal UOVO TNV
nepintwon O6mov Oewpeitar mbavod OTL 01 cvykekpéveg damaves Ba amopEépovv 610 PEAAOV
npocheta oovopkd o@eAn o tov Opho, tépa and eketva ta omoia avapévoviay apykd Kotd
NV omOKTNOT TOV Tayiov. Xe SPOPETIKY] TEPITTMOT), Ol CLYKEKPIUEVES OOMAVES LETOPEPOVTAL
angvbeiog oto amoteAéopata Katd o ypovo mpaypatomoinong tovg. H devépyela amoofécewv
ent evog evodpatov ayiov ototyeiov apyilet pe v Evapén xpnoonoinomg Tov Kol SuKOTTETOL
poévo pe v modinon N petafifacn tov gvomdpatov mayiov otoryeiov. Kotd ocvvémewa,
dtevépyela anocsPécewv el EVOC EVOMUATOL TOYiIOV GTOLXEIOL TO 00i0 TAHEL VAL YPNCUOTOIEITOL
O€ dlaKOmTETAL, EKTOG €0V EYEl TANPWS omocPectel, oAl emavextipdror n oeéiun {on tov. Ta
gvoopata iyl ototyeio amosBévovian pe 1 péEBodo tov oTadepod TOGOL KATA TN SIAPKELD TNG
oeéAung Comg tove. H ektuopevn oeéhpn {on tov evoopatov mayiov otoyyeiov ova
Katnyopia, £xel ¢ e&Nc:

IMmeda Agv amocPévovral
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Ktpa (Id10-ypnoomorovpeva) £mg 40 £t

Kmpa (Mn 310-ypnopomotovpeva) €mg 40 £t

BeAtiooeic obopévov akwvntov Koatd v vroiewmopevn ddpkela e picbwong, pun
vrepPaivovoa wotdco ta 12 €

"Emmlo ko Aowmdg eE0mAGHOG g 7 €

Metagpopikd péca €mg 9 €t

HAextpovikog kot Aoimdc eE0TAGHOG €wg 4 ém

O Opthog e€etéler oe kGBe Muepoumvia ovaeopas v VIapPyeL EvOelEn 0Tl KATO0 EVOMUOTO
oy ototyeio €xel vmwootel amopeimon ™¢ agilag Tov. Av vrdpyetl o tétota £voeldn, o Ouhog
voAoYilel TO AVOKTAGLO TOGO TOV EVOOUATOL Ttayiov otoryeiov. Otav n Aoyiotikn a&io evog
evompatov mayiov otoryeiov vepPaivel v avaktoun aéio Tov, o Outhog oynuotilel avaioyn
TPOPAEYN ATOUEIMONG TPOKEIUEVOL 1] AOYIOTIKY a&iol TOV TTarylov vor ametkovilel TNV OVOKTHGLUN
a&la tov. Ta képdN kot Cnuiec amd TOANON EVOOUOTOV Toyimv otolyelwv mpocdtopilovion Pacet
™G AoYoTIKNG a&log Tovug Kot AapPavovior vedyn Yo ToV TPOGOIOPICUO TOV OTOTELECUATOV
PO POPWV.

2.15 Engvdvoeig o€ akivnta

O Emevovoeig oe Axivinta mepthappdvouy otkdneda kot Ktipta mov Katéyovtot and v Etaipio
Yoo EVOIKioom 1 Y10 KEQOAOOVYIKO KEPOOS Kol TAEIVOUOVVTOL O OKivITa Y10, EMEVOVOT). ApPyikd,
ol eMeVOVOELS GE OKIvVNTA KOTAY®POoLVTAL 6TV 0&io KTHONG TOVG, 1| ool TEPIAaUPAVEL KOl TG
damdveg amdKTNONG TOVG.

Metd Vv apyIKy] KoToy®pnor, ot ERevOVcElg 68 aKivnTa amotiodviol otnv gbAoyn a&ia Toug,
Omm¢ ot mpoodtopileTan amd aveEdptnTovg exktiuntéc. Toyxdv petaforéc avayvopilovior ota
OTOTELEGLOTAL.

Ta otorgeia avayvopilovial péxpt v TAOANGCY TOLG N VOPITEPA, KATO TNV MUEPOUNVIDL TOV M
Etoupia mover vo €xer peAAOVTIKG OKOVOUIKA O0QEAN Omd TO OTOlKEl0. L& MEPIMTOON AAAUYNG
YPNONG, OTMG Yo 1O10YPNOIUOTOINCT TOVG, Yivetor petapopd oty katnyopic Evoopota
[Teprovoraxd Xtoryeia. To képdog N N LNt Tov TPOKVHTTEL AvayvmPIleTal 6To OMOTEAEGLOTO TG
xpnone.

2.16 MioOmoerg

H a&oidynon tov gav po copPoon eivon 1 gumepiéyel picbmon Paciletor mhvrote 6ty ovcia
™mg ev AMOy® ovuPaong. Katd v alohdynon Ba mpémer va efetachel katd mocov: a) m
exkmAnpoon pag ovpPacns eEoptdtat amd T ¥PNoN VO GUYKEKPILEVOL TEPLOVCLAKOD GTOLYEIOV
N otoyeimv kot B) n oouPaoct ekywpel dtkaimpa ¥p1oNg TOV TEPLOVGIOKOV GTOLYEIOV.

O Omrog og psboTg:

Agrtovpyikég peooelg

H Etaipia coppetéyel oe Asttovpyikés pohmoelg 6mov o ekpicmg dtotnpel onuovtikd péPog
amtd TOVG KvOUVOLS Kot T0. OQEAT TOL amoppéovy amd ta ekpclopéva teplovctakd otoryeio. To
oUVOAO TV KATOBUAAOUEVOY MGHOUATOV HETAPEPETAL GTASIOKG KOl 10OTOGO, GTN KATAOTOON
Aoyoplacpod omoteEAEGUATOV Katd TN Owdpkew g picbwone. Xnv mepintwon Omov o
ovpPaon Asrtovpykng picbwong dwakomel mpwv amd TV nuepounvio AENg ™G, 10 TOGH TOL
KatafdAleTor 6tov eKpcBoT| pe ™ popen amolnuioong, avoyvopiletor og £6000 Katd TV
ePiodo oTNV oMol dloKOTTETOL 1] GVUPOO.

44



€

EYPQIIAIKH IIIZTH A.E.T'.A.
E=ZAMHNIATA OIKONOMIKH EKOEXH
[MEPIOAOY AITIO 1 IANOYAPIOY EQZX 30 IOYNIOY 2016

Xpnpoatodotikég podmceis

Ot ovpPdoeic picbwong evoopatmv tayiov otoyeiov and T onoieg mpokvmtel 6Tt 0 Opthog
datnpet 6AOLG TOVG KIVOVVOVG Kot 0OPEAT TOV amOpPEOLY ATd TNV KLPLOTNTO TOV EVEDOUATOV
nayiov otoyeiov, KaToy®poOVTOL ¢ YPNUOTOO0TIKEG obmoels. Ot ypNUOTOdOTIKEG
pobomoelg avayvopilovial katd v nuepounvia cbvayng e ocoupfaocng, otn yoauniotepn
a&lo peta&d g evioyng adiog tov HoHopEVOV EVOOUATOV TOYiOV OTOyEiov 1 TNg
nopovoas atiog Tov eldyota KataPailiopevov obopdtov. Kdébe éva and to obopata
mov kotafdiietor, empepiletor peta&d TOL WOCOL MOV AEOPE TNV OATOTANPOUY TOL
KEQAAOIOV KOl TOV TOGOV 7OV APOPH TNV OTOTANPOUN TV €EOdMV YPNUATOOOTNONG, HE
TETO0 TPOMO DOTE VO EMTVYYAVETAL £vog oTafEPOS GLVIEAESTNG OMOTANPOUNAG TOV
aveEOPANTOL VITOAOiITOV TG XPNUATOddTNONG. To TOGHO OV APOPA TO AVEEOPANTO KEPAANLO
TOV VIOYPEDGEMV oo HoHBmon eVveOaTOV Tayimv oTolyei®mV, KATaY®pEITal 6TO AoYyaplocud
«owmd otoyein maBntikov». To mOCO WOV OEOPE TNV  AMOTANPOU TOV €EOOMV
YPNUOTOOOTNONG, LETAPEPETOL CTASIOKE GTY] KOATAGTAGCT OTOTEAECUATOV KOTA TN SLAPKELL TNG
puicbwong. Oha ta meplovolakd oTolyeion To. OTOl0 AMOKTMVTAL 6TO TAdiclo piog cvupaong
YPNHOTOO0TIKNG picBwong, vmokewtoul oe oamdcPeocn. H amdcofeon 1OV oLYKEKPUEVOV
EVOOLOTOV Toylimv oToyelowv yivetal 6to pikpotepo dtdotnua petald g oeéhmung {ong
TOVG 1 NG ddpketog g picBwong.

O Omrog g exkpocoTG:

Agrtovpyikég pedmoelg

H Eraipio ocvppetéyel oe Asttovpyikés pohmoelg 0mov 1o eKpuchmpéva meplovctokd ototyeio
eLPaviCovTol OTIC OIKOVOUIKES KOTAGTACELS TNG KOl 0mosBévoviatl cOUemva pe TNV o@EAMUN {on
tovc. Ta éc06a and pcbopato avayvopilovior pe ™ péBodo Tov oTabepod TOGOL KATA TN
dupketa g picBwong.

2.17 Avlo otoyyeio

A@opd KOT  OTOKAEIOTIKOTNTO AOYIGUIKA TPOYPAUUATO TO. OTOi0 OMOTIU®VTOL otV ol
KTNoMG Toug peiov TIg cvoowpevpéveg anocPécels. o Tov vTtoloyiopd tev amocPéocewv
Bewpeitar oc opéhmun (o Toug Ta 3-5 £1.

2.17.1 Aoywopiko

H o&la xkmong tov Aoyiopikod mepthapPdvel domdveg ot omoieg cvvdéovial GUECO LI
OUYKEKPIUEVO KO OOKPITE TPoTOVTO AOYIoHKOD Tov eAéyyel o Opriog kol and ta omoia
OVOUEVETAL VO TPOKVYOLV HEALOVTIKG OQEAN Y10 OLAGTN IO LEYAAVTEPO TOV EVOS £TOVS Kol TO
omoia. Ba vmepPaivouv Ta oyxeTikKd pe avtd €000 KTNong. Aomdveg mov Peitidvovv M
enektelvouy TN AEITOVPYIO TOV AOYIGIK®OV TPOYPOUUUATOV TEPO OO TIG OPYIKEG TPOOLAYPOUPES
TOVG, KEPAANIOTOLOVVTAL Kol mpootifevtor otnv apykn aéio Kmong tovg. To Aoyiopiko
anocPévetar e tnv otabepn pnéBodo katd TN dtapkeld TG ®PEMUNS Cong, o€ mepiodo, OPMG N
omoia dg dvvatar va vrepPaivel T 5 €tn. Edikdtepa, 10 £0OTEPIKMOS OMNUIOVPYOVUEVQ
otoyela Aoyopikol avayvopiloviar apyikd ce o&ia ion pe to dBpoiopa tov 60wV TOL
wpaypatomromOnkayv oand v nuepounvio wov TOo otolKElo Kavomolel TO  KpLTNplA
avayvopionc. Otav dev umopel va avayvopiotel dvio meplovclokd otoryeio, ta €5oda
avantuéng avoayvopiloviol oto amoteAécuoto TV mePiodo mov mpoypatomomOnkav. Ta
¢€oda  €pevvag  koataympovvialr oG €€odo  Otav  mpoypatomowovvial.  Ecotepikmg
OMUIOVPYOVUEVO AOYIGUIKO TTOL TPOKVTTEL OO ££000 AVATTVENG TOV £YX0VV POy paTomon el
o€ pepovouévo €pyo, avayvopilovtal povo dtav o Ouhog propet va anodeiletr o1t drnbétet
TNV TEYVOAOYIKT OVVOTOTNTO VO OAOKANPMGEL TO EGOTEPIKDOG ONULOVPYOVUEVO AOYIGUIKO DOTE
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vo, KataoTel 0100€01L0 Yia xprion, TV TpOBEGT| TOV Vo TO OAOKANPMOGEL KOl VO YPTCILOTOMGEL
T0 oTOlKEl0, TNV 1KOVOTNTA TOL VO YPNOULOTOCEL TO oTolxelo, mwg 1O otolyeio Oa
ONUIOVPYNOEL  HEAAOVTIKO OWKOVOMIKA o0@éAN, OtL Jwbétel emopkeic TEXVOAOYIKOVG,
OIKOVOHIKOVG KOl GAAOVG TOPOLG Yo TNV OAOKANP®ON TNG avATTLENG KOl TN XPNONS TOV
otolyeiov kol TNV wovoOTNTO Vo eMUETPE aflomoto to ££000 KATA TNV aviamtuén Tov
ototyeiov.

Metd ™V apyiKy avoyvopion, To E0OTEPIKMOS ONHOVPYOVUEVOE OCTOLXEID AOYIGUIKOD,
KATOY®POHVTOL 6TO0 KOGTOG KTNONG TOVG HelOV TIG COPEVUEVEG AMOGPREGELS KOl TIG OTOLEG
ocwpevpéveg mpoPréyelg anopeimong g a&log Tovg.

Aomdveg OTmG, ol damdveg 1OpLONG Kol TPATNG EYKATAGTOONG EMLYEPTCLOUKDOV HOVAS®V 1)
VTOKATACTNUATOV, SOTAVES EKTOLOEVONG TPOGHOTIKOV, OOUTAVES SLUPNLLONG Kot TPOPOANG Kot
JUMAVES LETEYKOTACTOONG KOL 0VOOL0PYAvV®ONG TURHOTOG 1} OA0V Tov Opidov, avayvopilovtal
oG ££000 KATA TO YPOVO TPOYLATOTOMGEDS TOVG.

2.18 Amopscioon aéiag otoryeiov Tov Evepynrtikod

Ye kbBe muepounvia cHvtaéng TOV OKOVOUIK®OV KOTACTAGE®V, 1 otoiknon tov Opilov
e€etdlel v alo TOV TEPIOVCIOKMY CTOLYEIMV TPOKEIUEVOD VO OLOTIGTMGEL €AV LPIGTUTOL
nepintoon anopsioong g a&iag tovg. Eedcov cuvipéyetl tétota mepintmon depeuvital Katd
OGOV 1N AOYIoTIKY a&lo TOV CUYKEKPIUEVOV TTEPLOVCIOK®Y OTOYEIWV Umopel vo avoaktnOel
KOl G€ OPVNTIKN TEPIMTOOT dlevepyeital avaroyn tpoPfreyn yia amopeiowon. Q¢ avakTNoun
aéloa Bempeitar n peyaddtepn oéia petacd evioyng aflog peiov to amaitodpeva yuoo v
TOANON KOG Kot a&lag Ypoemd.

2.19 Topeio Kol TOPELOKE L1GOOVVANLT,

Mo tovg okomovg cHvTaéng TG KOTAGTOONG TOUEWNK®V PodV, MG TOUEIO KOl TOUELNKE
16000Va L0 VOOUVTOL TO, VITOAOITO TOV UETPNTAOV KOl T®V KATAOECE®MV OYE®S 0TIC Tpameles Kot
T VYNANG PELOTOTNTOC YPMHUOTOOIKOVOMIKG TEPLOVCIOKE oTolyeion Omme mpobeopiokég
kataféoelg kal Ao a&idypaga, Tov omoimv o kivduvog petafoing g evhoyng a&iag Tovg givat
OGN LOLVTOG,.

2.20 Xopnyovuevo Advera

Ta ddveir mpog TO TWPOCHOMIKO, TOVS OAOQAAGTEG KOl TOVG OGPAACUEVOLG (oG
KOTOY®POOVTOL TNV NUEpoUNnvia EKTORiELONS 6TO VYOS TOL YopnyNBEVTog mocov mAEoV Ta
dpeca £€oda mov oyetiCovtor pe v xopnynon. Metayevéotepa TG apYLKNG KATOYXDPNONG
TOVG, Ol YOPNYNOELS OMOTILAOVTOL GTO ATOGPECIHO KOGTOG Le T HEOODO TOV ATOTEAEGLATIKOD
eMTOKIOV.

Otav por yopnynomn YopoxTnploTel G €MOEAANG, N Aoylotikn g aflo peidveror otnv
eXTILOUEVN avaktiowun a&ia, N omola mpocdiopiletanr g 1 mwapovsa atio TOV aVapEVOUEVOV
HEALOVTIK®OV TOUEIONK®V PODV, GCUUTEPIAAUPAVOUEVOV TOV EKTILOUEVOV AVOKTIGIU®OV TOGHV
and eyyonoelg kot eumpdypoteg  eoc@aricelc, mpoeLopAodueveov  pe  TO  apylKd
OTOTEAEGLATIKO EMITOKLO TNG XOPTYNONG.
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2.21 Tlpopréyerg

O Owrog/Mntpwn Etaipio devepyel mpoPAéyelg yio vmoypedoels kot Kwvdvvovg Otov
oVVTPEXOLY 01 akOAOVOEC TpobToBETELS:

0) VTAPYEL TOPOLGO VOUIKN T TEKUAIPOUEVY] OECUEVON ©OC AMOTEAEGHO TOoPEABOVTOV
YEYOVOT®V,

B) Bewpeitar mBovn 1 €KPON OIKOVOUIKOV TOP®V Y10 TO SLOKAVOVICUO TNG OEGUEVONG, KoL
Y) €lval €Q1KTO VoL TPOGOIOPIOTEL LE TPOTO AVTIKEIUEVIKO TO TOGO TNG OEGUEVONG.

2.22 Tlapoyéc o€ gpyalopevoug

Xoupova pe Ti¢ dataéelg tov N.2112/20 dmwg tpomomombnke and tov vopo 4093/12, o
Ouhog, katafairel amolNUIOCELS GTOVS OTOXOPOVVTEG 1| OTTOAVOUEVOLS VITOAANAOVS TOV, TO
dg VYog TV oxeTik®v amolnuuwcewv e&optdtol and ta £t mpobmnpesiog, To VYOS TV
amTod0YMV KOl TOV TPOTO amopdkpvvons (amdivon 1 ovvtaloddtnon). Ztnv mepinTon
amoy®pNons AOY® cuvtaglodotneong 1o VYog g amolnuioong mov Ba mpémet vo KatoPfindei
elvar oo pe 10 40% tov oyeTikod Tocov mov Ba Katafarirotav oe mepintwon andivong. To
1066 dev pumopel va vrepPet Toug 12 unviaiovg pobovg. cvv 2.000 € yia ta emmAéov €1 6TV
0 VTAAANAOG €xel ocvumAnpooel wpwv v 12.11.2012 17 €t vanpeciog Kol ave oTov 1010
epyodotn. Or gv AOY®D TOpPOYEG EUMITTOLV GTO TPOYPAUUATH KOOOPIGUEVOV TAPOYDV,
ooppova pe to AAIL 19 «Jlapoyxéc Epyalouévovy. H vroyxpémwon mov koataympeital otov
1GOAOYIGUO Y10 TOL TPOYPAUHATO KABOPIGUEVOV TapoYdV glval 1 mapovoa atio TG OECUEVOTG
v TNV KaBopiopévn mapoyr], ot LETOPOAEG TOL TPOKVITOVY ATO TO. OVOAOYICTIKA KEPON Kol
{nuieg ko o k66TOG NG MTpovmnpeciac. H déopevon g kabopiopévng mapoyng vroroyiletat
emoim¢ and avaloylotn He TV xpnom ¢ nebodov g mpoPePAnuévng ToTOTIKNG HOVADOG
(projected unit credit method). I'a v mpoe&dpAnon &xel yivel vedbeon emitokiov, cOUPOVO
LE TNV TPOGUPUOGHEVT, AOY® UETAPANTOTNTAC, AVEL KIVOUVOL KaumOAN emttokiov (Volatility
Adjustment), 6nwg divetar and v EIOPA katd tv nuepounvia amotipnong, empaovtag 0Tt
avtd anoterel éva HEGO emimedo emTOKIOV TG AYOpPds pe PAon TIC SOLUUOPPOUEVES KATE TNV
napanaveo nuepounvia cvvinkes. To cOVOrlo T®V aVAAOYIGTIK®OV KEPOMV Kot {NUIOV TOL
TPOKVITOLV ad TNV AvVOOEDPNON TOV TOPUOOYDV TNG AVAAOYIOTIKNG HEAETNC, avayvmpileTon
Kot  guBeiav oTo AMOTEAEGHOTA E1C VEOV LEGM TG KATAGTOONG GUVOAMKAOV £€G0OMV.

Ot BpayvmpdBecpeg mTapoxES TPOS TO MPOCMTIKO GE YPNUA KOl GE €100¢ KOTAYM®POHVTIOL MG
¢€€000 Otav kobioTavTotl 0ed0VAEVEVEC.

2.23 ®oépog sro0dMpaTog

O ¢b6pog clocodnpotog enl TV kePOOV avayvopiletor wg ££000 ot ¥pnon omnv omnoia
TPOYLOTOTOIOVVTAL T, KEPO.

O vrmoroyiopdg tov ovoParidpevovr @Opov yivetor pe ™ péEBOSO TOL 1GOAOYIGHOD KOt
TpoodlopileTar Yoo OAEG TIG TPOCMPIVES OOPOPES, Ol OTMOIEG TPOKLITOVV HETOED TNG
AoyloTikng a&log TV TEPLOVGLOKMOV CTOYEIMV Kol VTOXPEDCEWV OV TEPILAUPAVOVTAL GTIC
Owovopkéc Kataotdoelg kot g @oporoyikng a&iog mov amodideTal 6€ aVTd COUPOVO LE TIG
EKAGTOTE POPOAOYIKEG O1ATAEELG.

Ta @oporoyikd o@éAn to omoio dVvavTal VO TPOKVWYOLV OO OYPNOIULOTOINTES POPOAOYIKES
Inuiéc mov UETAQEPOVTIAL GE EMOUEVES YPNOES TPOS SLUYNPOUO, oavayvopilovioar ©¢
TEPLOVOLOKA oToyEia Otav Bewpeital mBavn N TPAYHATOTOINGT LEALOVTIK®Y POPOAOYNTEDV
KEPOMV, o omoia Ba fvat EmapKY Yol TO CUUYNPIGUO TOV COPEVUEVOV POPOAOYIK®OV {NUidV.
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Ot avaParAopeveg @OPOALOYIKEG OTTOITIGELS KAl LIOYPEMCELS Tpocsdtopilovtar pe Pdon Tovg
QOPOLOYIKOVG OLVTEAESTEG, Ol  Omoiol  OVOUEVETOL VO 1OYVOLV  KOTh TOV  XpOVO
OVAKTNONG/OL0KAVOVIGLOD T®V TEPLOVCIOKMY GTOLYEIOMV/VTOYPEDCEMV.

O 7PoGIOPICUOS TOV UEALOVTIKOV (OPOLOYIK®OV GLVIEAESTOV Paciletor e vOUOLE TOv
Eyovv ymolotel Kotd TV mupepounvioa oHVTaENG TOV  OKOVOMKGOV Kataotdoewv. Ot
aVOPOAAAOUEVES (POPOAOYIKEG OMOLTNGELS KOl VROYPEMOELS Ogv  avayvopilovialr &dv ot
TPOCOPIVES SLOPOPES TPOKVTTOLV KATA TNV OPYIKT avoyvdpilotn vepasiog, 1 KoTd TNV apyikn
OVOYVOPLOT TEPLOVGLOKMV GTOXEIMV KOl VTOXPEDGEMV (EKTOG OO GLVEVMOT ETLYEPNCEDV),
o€ GLVOAAOYN OV dev ennpedlel 0vTE TA POPOAOYNTEX OVTE TO, AOYIGTIKA KEPON.

H avayvopion oavapfoilopeveov @oporoyikdv arotnoemv PBoaciletar omv memoibnon g
Atoixknong, n onoia otnpiletor e daBEGIUO VTOSTNPIKTIKA GTOLYELM, OTL POPOAOYIKA OPEAN
TOL GLVOEOVTOL HE TPOCSMOPLVES JLOPOPES, OMMG, POPoroyKEG (nuieg HETAQEPOUEVES OE
EMOUEVEC YPNOELS KOl (QOPOAOYIKEC amartnoelg eivor mboavd vo mpoypatomombovv. H
Aoyotikny a&la TV avaPoAAOpEVOV  QOPOAOYIKOV amoutnoemv eEeTdletal e kAbe
nuepounvio. 6GHVTAENG OIKOVOLUKAOV KOTAGTACE®V Kol LELOVETAL 6T0 Pabud mov oe Bempeitan
mAéov TBavO 0Tt Ba vVIAPEOLY EMOPKY POopoAioyNTEN KEPOT Yo TNV AVAKTNGT OAOL 1 LEPOVG
avtig. IIpokeévov, o Outhog ko 1 MnTpikn, vo TAPOLV TNV ATOPACT] VO AVOYVOPIGOLV
avTéC TIG avaPoailopeves oporoyikég amattnoelg e€etalovy 6Aa ta dabéoipa, BeTikd Kot
apvnTiKd, otolxeio, meplapPavouévng MG  TPAYUOTOTOINONG TO®V MO LAUPKTOV
(POPOLOYIKDOV TPOGHPIVOV SAPOPDV, TOV TPOPAETOUEVOV HEALOVTIKDOV POPOAOYIKMOV KEPOIDV
KOl TOV TPOGOPAT®V OKOVOMK®OV OTOTEAECUATOV. XNV Tepintwon mov o Opiog kot 1
Mntpw dwomet®covy 0Tt 6t0 HEAAOV &glval mBave vo  avVOKTHGOLV  aVOPUAAOUEVES
(QPOPOAOYIKEC OMOUTNOELS TWEPOV OVTOV WOV £YOLV MON avayvwpicel, 10te Tpofaivovv oe
avénon g Aoywotikng aflag TOV  avoPoAAOpEVOV  @OoporoyiK®V  amottnoewv. Ot
OVOPOAAOUEVEG  POPOAOYIKEG OTOLTNOGEL KOl VTOYPEDGCELS ovuynoeilovior vad v
TPoHTOOESN OTL OL POPOAOYIKESG APYEG TAPEYOVY TO IIKOIOUN CUUYNPIGUOD TOV OTALT|CEDV
KOl VTOYPEDCEMV KOl EPOCOV Ol OTALTICELS KOl VITOYPEDCELS OO AVOPUALOUEVOLS POPOVS
a@opohV oTnV 10100 POPOAOYIKY| apyn Kol 1 dtoiknon mpotifetarl va dtakavovicel 1o kKabapd
OGO OV TPOKVTTEL LETA TO CULUYNPIOUO. AVAPAALOUEVOG POPOG EIGOIMUATOG avayvmpileTal
0€ TPOCMPLVEG SLOLPOPEG TOV TPOKVTITOLY AN EMEVOVCELS G€ Buyatpikég eTarpeieg, ovyyeveig
Kot Kowonpa&ieg eKTOC Amd TIG MEPUTTMCELS OTIG OTOIEG M YPOVIKT GTIYUN TNG AVTIGTPOPNG TNG
TPOCOPVNG d1apopdg pumopel va eheyyfel and tov Opko kot vdpyel onpavtikn mbavotnta
OTL M dapopd oev Ba avtioTpaPel 6TO TPOGEXES LEAAOV.

Ot oot oelg | VTOYPEDGELS amd ovaParlOpeVOLS POpoVS Tov GyeTiCovton pe peTaforég ™G
evloyng alog tov Owbécu®V TPOg TOANGT EMEVOLTIKOV TITA®V Kol OVTIGTOOUICELS
TAUEINKADV POMV, Ol OTOIEG KATAYWPOVVTOL GE XPEMON N MGT®ON TOV AOITOV GLUVOAIKAOV
€000V, KATAYOPOLVTAL ENIONG GE YpE®ON 1 TIOT®ON TOV AOMOV GLVOAK®OV €000V KoL
LETAPEPOVTOL OTO AMOTEAEGUATA, OTOV PETAPEPHOVV GTA ATOTEAECUATA KOl TO GYETIKO KEPOM

N (nuiec.

2.24 Képom ava Metoyn

O delkmng towv Pacikdv kepddv avh petoyr] vmoAoyiletor dapovag 10 Kabapd Képdoc N
nud g meP1Odov TOv AVOAOYEL GTOVLG KOTOYOVS TOV HETOYDOV UE TO UEGO OTAOUIGUEVO
aplOud petoydv oe kKukAoeopio katd T dbprela TS XPNOMG.
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2.25 Avayvopion Ecodmv

Ta éc06a AoyiCovtar povov dtav mBovoroyeitatl OTL TA OIKOVOUIKE OQEAT TOV GLUVIEOVTOL [UE
™™ ovvoArayn Ba ewopedoovv oy emyeipnon. Avayvopion £660®V and AGEAAGTPLL
ovpPorato TEPLYpAPOVTAL TNV TaPAYPoPo 2.12 Tov TapoVvToG.

Tokolr — Ta €c0d0 amd tOKOLG avayvmpilovialr ce ypovikn PAcm HUE TO OTOTEAEGUATIKO
EMTOKLO.

Mepicpata — Ta €c0da and pepiopato ovayvopiloviol 6Tav OpPloTIKOMOLEITOL TO dKoi®La
elompa&ng tovg , dMMAadN petd v €ykpion tovg omd ™ [evikn Zvvérevon.

‘Ecoda and evoikio — Ta €coda evowiov amd emevdovoelg oe akivinto Aoyilovialr og
ovoTnuatikn Paon katd ™ dibprela ¢ picbwong.

2.26 ATOLTNGELS KOTA YPEOCTOV UGPUMOTPOV

Ol ama1tN oS KOTA XPEDMCTMOV AoPAMOTPOV TEPILAUPEVOVY AGQAMGTPA ATTO AGPUAIGLEVOLG,
ovvepydteg pe Owkaiopo elompadng kot emidikeg vmoBécelg. O Outhog €xer Kataptioet
ovuPacelg yioo v mapoyn WoTOoNg YPOVOL OTOLG GLVEPYATEG Yoo TNV elompaén TOV
aceariotpov. Ot €0ompdéelc TOV  OoQPAMOTP®V  YEVIKA TPOYUATOTOLOUVTIOL WE TOLG
acQOOAGHEVOLG e péom dudpkela elompalng dekomévte MUEPEG amd TNV £KOOOM TOV
ovpforaiov. Ot amaITCES KOTO YPEOCTOV ACQUAIGTPOV KOTAYM®POVVIOL GTIG OIKOVOUIKEG
KOTAOTAGELS TNV Nuepounvia €kdoons Tov Aceailotnpiov Zvpporaiwy.

2.26.1 lpoPréyerg Yo amopeimon TG aSiog TOV YPEOCTAOV 0.GPUALICTPOV

[Mp6Preyn yio amopsioon ¢ a&iog plog amaitnong oynuoatiletor dtav vrdpyovv Paciueg
evoei&elg 0t o Ouhog dev mpokelrtal vo 6TPAEEL TO GUVOLO TOV OMOUTNCE®V OV Eival
amolTNTd ota TAGiclo TG cOUPACNG KAl COUEMOVO LE TOVS apykovg 0povg ™. O Outhog
e€etdlel eqv vmapyovv PBaoweg evoeiEelg yio mbavég (nuieg 6To YOPTOPLAAKIO OTTOLTI|CEWMV
KaTd ac@aiouévev. Mia arnaitnon vrokeltotl o€ anopsioon g aglag g 6TaV COUEOVA LE
TOVG OpovG NG oVUPaong, mapovcidlel kabvotépnon mepiocdtepo and 120 nuépeg kot / 1
otav vdpyovv Pacipeg evoeielc, katd TV nuepounvia eKTipnong, ot 0moieg KATAdEIKVHOVY
0Tl o1 Ypewoteg aceaiiotpwv oOev Ba €yovv T dvvaTOTNTA VO OVIATOKPLOOLV OTIG
VIOYPEMOELS TOVG. X KAOE nuepounvia 1IGOAOYICHOV OAEG Ol KOOLGTEPNUEVEG 1| EMIGOAUAELS
OTTOLTGELS EKTILMVTOL Y10 VO, TPOGIOPLGTEL 1 avaykodtnta 1 un TpoPAEYNS Yo EMOQAAELS
anoltoel. To vmOAOWO NG OLYKEKPUEVNG TPOPAEYNG Yo EMCQAAElS AMOLTNGELG
TpocapuoleTal KaTdAAN Ao o€ KAOE Nuepounvio KAEIGILATOG IGOAOYIGHOV, DGTE VO, OVTOVOKAA
T0VG TBAVOLOYOOUEVOVS GYeTIKOVS Kivouvous. Kdbe dwaypagn vmoloimmv ypedvetonr otnv
vapyovoo TPOPAEYN Yo emcoeaielg amartnoelg. Amotelel moAitikn tov Opidov va pn
dtypageton kopio amaitnon péypt va eEaviAnBodv OAeg o1 SLVATEG TPOUKTIKEG KOl VOUIKEG
evépyeleg o v elompaén e.

2.27 XpNRaTOOIKOVOUIKES VTOYPEDCELS

M ¥pnUOTOOIKOVOULKT) VTTOYXPEMOT TAVEL VO, avayvoPIileTal OTaV aKVPOVETOL, EKTVEEL 1] OEV
vopiotatar TAéov. Otav pio VEIoTANEVT YPNHOTOOIKOVOKY] VITOYpEéwon aviikadiotatal and
poe GAAN amd Tov 1010 OAVEISTN WE ONUOVIIKA OlLPOPETIKOVG OPOvS, N Ol Opol NG
VOIGTAUEVNC VTOYPEMONS TPOTOTOLOVVTOL GCNUOVTIKA, OVLTH 1 oAloy 1M Tpomomoinon
Bempeitor ¢ TadoN avayvoOpPloNng TS APYKNG VITOYXPEMONG KOl OVAYVOPLoT] LG VEAS KoL M
Oapopd 6T VTIoTOLYO AOYIGTIKA VITOAOITA AVOYVOPILETOL GTA ATOTEAEGLOTA.
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2.27.1 Lopfaceig TOANGNS KoL EXAVAYOPAS (PEOYPAPOV

Xpedypapa To omoio m®AOVVIOL GTO WAoo plog cOUPOONG TAOANONG KOl ETAVAYOPAS
YPEOYPAP®V GE Hio TPocLUEOVNIEVN TIUN («Repos») eEakolovBohv va Kataywpovvtal 6TV
Koatdotaon otkovopkng 0éong, eved n avtiotolyn vroypEémon anekoviletal Katd mepintoon
®G LIOYPEMON TPOG YPNUATOMICTOTIKA 1OPVUATO, VTOYPEMON TPOG TEAATEG N AOUMEG
KOTOOEoELC.

2.28 Néa mpoTLTO KO drepunveieg

[Ipoétoma kon dreppunveieg pe woyv otn ypnon 2016

Emioieg Bertiooerg 2010-2012 mov eykpibnkav tov AgkéuPpro tov 2013 kot agpopodv to
npotvna IAS 16, IAS 24, IAS 38, IFRS 2, IFRS 3, IFRS 8 ka1t IFRS 13, pe woy0 vy etoteg
nePLOOoVg Tov EgKivovy Kupimg tnv N petd v 01.07.2014. Agv giyav enintoon otov Optho
kot v Etaupia.

Etmioieg Bertiooeig 2014 kot apopovv ta wpoétvma IFRS 5, IFRS 7, IAS 19, IAS 34. Ot ev
AOY® TPOTOTOMGELS dEV aVAUEVETOL VAL £XOVV 0VCLMON emidpacn otov Opdo ko v Etatpia.
Tpomomoinon tov AAIL 19 «JIlapoyéc oe epyalopévovey mov £ykpibnke tov NoéuPpilo tov
2013 kot ovogépetal oe E1GQPOPES TPOYPUUUAT®OV KOOOPIGUEVOV Tapoy®V and epyalopuévoug
N tpita TpOoOMT 01 0TOieg GLVILOVTAL e TNV TTapoyn vanpecioc. H tportomoinon £xet oy v
emoteg meptdoovg mov Egktvovv v 1M petd v 01.07.2014 kar dev eiyxe emintwon otov
Ouho ko v Etoupia.

Tpomomomoelg Tov AAIL 16 ko AAIT 38, mov wapEyovv SEVKPIVACELS ENL TOV ATOOEKTAOV
nebddwv andcPeong pe 1oyl v €TNoleg TePLOdovg mov gktvouy v i petd v 01.01.2016.
Agv glyav gpapuoyn otov Optho kat tnv Etoaipia.

«Tpomomoinon AIIXA 11», Aoywotikn 7y oamoktinoelg Awowwudtov oe  Kowég
Apaoctnplétteg pe oy Yoo etnoleg meptddovg mov Eexvodv v N petd v 01.01.2016. H
Tpomonoinom amaltel OT®G 0 OMOKTAOV &va OIKAI®UO GE KOWT dpacTnpldTNTO TOL GLVIGTA
emyeipnon onwg kabopiletar oto AIIXA 3, va gpapudlet 6Aeg T1¢ TPOPAEYELS TOV TPOTVTOV.
Agv glye epappoyn otov Opho kot v Etapia.

«AIIXA 14 Avoporiopevor Aoyapracpoi mov Ymokewvtor og PoOuiotikd Ilhaicio», pe
oy0 Yy €TNoleg mEPLOdOVG mov Eekvovv v N petd v 01.01.2016. To mpodTvmo xabopilet
TEPLOVOLOKA GTOLYEID KOL VITOYPEDGELS TOL OEV MANPOLV TO KPITNPLO AVOYyVAOPLoNG UE GALQ
npdTLTTOL aAAG To TANPOVV LE TO €V AOY® TPATLTO KO EMTPEMEL TNV AVAYVOPLGY| TOVS KOTA
mv TpoO ePappoyn tov ATIXA. Aev glxe epappoyn otov Optho kot tnv Etapia.

«l'eopyia: Holvety ®utd — Tpomomomoeirg ota AAIL 16 ko 41», pe 1oyd Yoo €oieg
nePLOdovg mov Eekvovuv v N petd v 01.01.2016. Agv €xel epappoyn otov Opko ko v
Ertapia.

«Mé£0000¢ KaBapic Ofong otig Atopikéc Owkovopkéc Kataostaoeig — Tpomomoinon tov
AAII 27», pe 1oy0 v etoteg meptdoovg mov Eekvovv v 1 petd v 01.01.2016. Mg Bdon
TNV TPOTMOTOINGN Ol CUUUETOYES G€ BuyaTpikég ovyyevelg Kal Kowompa&ies, OTIG ATOUIKEG
OIKOVOMIKEG KOTOGTACELS TOL EMEVOLTH] UTOPOVV VO EMUETPOVTAL Kot pe tnv puéBodo g
koBapng Béong, O0mwg avt) Kabopiletar and to AAIL 28. Agv avapévetor va €xel 0VOLOOM
enintwon otov Opdo kot v Etaipia.
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«@é¢nata I'voostomoujoemv - Tpomomoinon AAIL 1», pe 1oyd ywo €toleg mePLOSOVE TOV
Eextvoov v 1 petd v 01.01.2016. Aev elye epappoyn otov Oplo kou v Etoupio.

«Iloinon 1 Awvour] Ilgprovorok®@v Xroreiov Merald Emevovty kor Xvyyevovg 1)
Kowonpaiog 1ov — Tpomomomjoelg ota AIIXA 10 ko AAIT 28», pe woyd yio €TOLES
neptodovg mov Eexvovv v N petd v 01.01.2016. Aev gixe gpoppoyq otov Opdo ko v
Etaupio.

«Emevovtikég Ovrotnteg — E@aployn g E€aipeong a6 tnv Evomoinon — Tpomomoinon
ota AIIXA 10, AITXA 12 kar AAII 28», pe 1oy0 yioo eTnoleg mePLOO0VE mov EEKvoHV TNV 1
petd v 01.01.2016. Aev éxetl epappoyn otov Opro ko v Etaipia.

[poétoma kKor drepunveies ne 1oY0 Y10 PNETAYEVECTEPES TEPLOOOVG

Oloxkinpopévo AIIXA 9 «Xpnpotooikovopikd otoryeio» mol eykpibnke tov IovAo tov
2014, pe wyv v etnoleg mepldoovg mov Eekwvovv N petd v 01.01.2018. Aev €yet
vwoBenOet axdpo and v Evponaikn ‘Eveoon. Ot ev Adym tportonomcelg 6ev avauéveTol va
&xovv ovolmdn emidpacn otov Opdo kar v Etoapia.

«AIIXA 15 «Eco0d0 amé XopPdoerg pe Ilehategy, pe woyxd v €1Moleg TEPLOOOVS TOL
Eexivovv v N petd v 01.01.2017. To mpdtumo avtikabiotd ta [Ipdtoma 11 ko 18 kot 11g
Awepunveieg 13,15,18 kar 31. Me Bdon 10 TpOHTLO AVTO M AVAYVOPLOT TOV £GOOMV YiveTL
akorovBmvtoc 5 Pacikd Ppata. Agv avapévetar vo £xel ovoidon enidpacn ctov Outho kat
v Etapia.

«Tpomomoinon tov AAIl 7 Koatdotaon Tomwoexkodv Poovy. H tpomomoinom mpoPiémet
YVOGTOTOINON TOV UETOPOADY GTIG VITOYPEDGCELS TOV QLPOPOVV YPNUOTOOOTIKEG dPAGTNPLOTNTEG,
pe o0 Yoo €TNolES TEPLOOOVG TTov Eekvouy v 1 petd v 01.01.2017. Agv avapéveror va, Exet
oVolON enintmon otov Outko kou v Etaupic.

«Tpomomoinon AAIl 12 Avoefailopevor @opovy. Apopd TV ovayvadpion ovaPoAiOpevou
(POPOAOYIKOV TEPIOLGLOKOD GTOlYEIOL Yoo un mpoypotomonbeioeg (nuieg, pe woyd yo €To1EG
ePLOdoVS ov Egkvovv v 1 petd v 01.01.2017. Agv avapévetor va €yl OLGLOON EMITTMOON
otov Opio kot v Etaipio.

«Néo AIIXA 16 MioOmoero». [IpofAénet tnv elcoymyn evoc amAol HoviéAov elhcemy Yo Tov
HoHOT amoITOVIOS TNV OVOYVAOPLoN TEPLOVGLOKAOV GTOLEIDMV KOl VIOYPEDCEDV Y10, OAEG TIG
Hobdoelg Tov Exovy dtapkeln LeyaAvtepn tov 12 unvav. O expucbotg cvveyiletl va tagvopel
TG mobdoelg oG Aettovpykés kot ypnuatodotikés. To véo mpdtumo €xel 1ox0 Yoo ETNOLES
ePLOdovg mov Eektvovv v N petd v 01.01.2019. Agv avapéveton va €xel ovo1don eminTmon
otov Opro kat v Etoipio.

«Tpomomoinon AIIXA 2 - Ta&ivopnon kov Empérpnon [Hinpopov Xvveiloydv mov
Bacilovtar o Alia Metoyme». EykpiOnke tov Iovvio tov 2016 ko £yel epopUoyn Yo ETNCIES
nePLOdoLVE oL Egktvovv v N petd v 01.01.2018. Agv avapéveton va £xet epappoyn otov Opio
ro v Etoupio.
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3. AEITOYPI'IKOI TOMEIZ

a) O Oulog éxer téooepig toueic. Tig aocparicelc Zong, tic aceorioelg Aotikng EvBovng
Avtokwvntov, TG acpaiicelg Aomav KAddwv Znuov kot 11g Aowméc Ymmpeoieg, mov
nepapPdvovyv Xpnuatoowovopikeg Ynnpeoieg kot Epmopucéc Ynnpeoieg.

B) O1 Loy1oTIKEC TOMTIKEG Y10 TOLG AELTOVPYIKOVG TOUEIS Elvarn 0 101eg e aVTEG TOV TEPTYPAPOVTUL
OTIG ONUOVTIKEG AOYIOTIKEG TOATIKES TOV ETNGIOV OIKOVOUIKAOV KOTAOTAGEMV.

v) H amodotikdmta tov topémv empetpdtal otnv Pdorn tov amoteAéopratog, kEpdovg N {nuiog
amd TIG AEITOVPYIKEG OPACTNPLOTNTEG TPO POPOV EIGOONUATOG Kot dlyws va Aappdvovtol voyn Ta
¢€0da droknoemc, Ta €000 d100écems Kal To, Aoutd €600 - £00a.

0) Ot d1atopenKkég TOANCEL TYHOAOYOUVTOL UE TIC TIHEG TTOV 1oYDOLV KOl Y10 TOVS EKTOG OHIAOL
TEAMATEG,

€) O Aettovpykol Topelc elval HOVAOES TOV TAPEYOLV ACPUAICTIKES LINPEGIEG OLPOPETIKOV
KIvouvou Kot amoteléopatog. [lapakorovBovvtal kot dtotkovvtor Eexmpiotd amd 10 AOKNTIKO
Svpupovito (CODM), 3101t Tap€yovy VINPEGIES SIUPOPETIKNG PVOEMS KO OTOTELEGLOTOG,

l'soypagikéc tinpogopics: O Ouhog dpactnpromoteitar otnv EAAGSa ko Katd cvvémela
Olo To €000 — €E0da NG MEPLOOOL APOPOVV GLVOAAAYEG €viog tng ydpoc. E&aipeon
OTTOTEAOVV Ol OIKOVOMKEG 00COANYIEC UE TOLG OVTACQPOAIGTEG Ol Omoiol eival etoipieg Tov
eEMTEPIKOV TTOV £YOLV TNV EMOYYEAUATIKY] TOVG £YKATAGTOCT €vTOC TG Evponaikng Evoong.
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Acg@aliogic ZwAg

KaBapd dedouleupéva ao@aAioTpa kal GAAa cuvaen é0oda
Meiov: Avtao@dhioTpa

Meiov 6edouleupéveg TTpopnBeieg Kal £€oda TTapaywyng
Meiov TAnpwBeioeg amolnuiwaoelg — Idia kpdTnon

MeTtaBoAn padnuatikwy Kai Aoimwyv TpoBAEwewv— Idia kpdTnon
KaBapd €106dnpa emevdlioewy ao@aAioewy {wrig

Képdn/ (¢nuiég) aogalioewv {wng (a)

Acgg@alioeig AaTikAg EuBuvng AuTokIvATWY

KaBapa dedouleupéva ac@daAioTpa kal GAAa cuvan €50da
Meiov: Avtao@dhioTpa

Meiov 6edouleupéveg TTpopnBeleg Kal £€oda TTapaywyng
MetaBoAn Aoimwv acg@alioTiKwy TTpoBAEwewv — 18ia kpdTnon
MNAnpwoeioeg amolnuiwoeig — 1dia KpaTnon

KaBapd €106dnpa emevdoloewv ao@alicewy KaTd {nuILv
Képdn/ (Cnuiég) acpahiiocwv AaTikng EuBivng Autokivijtwy (B)
Ag@aliogig Aoirwv KAGSwv

KaBapd dedouheupéva ao@aAioTpa kal GAAa cuvaen é0oda
Meiov: Avtao@aAioTpa

Meiov dedouleupéveg TTpopnBeieg Kal £€0da TTapaywyng
MeTtaBoAn Aoimwv ac@aAioTikwy TTPoBAEWewy — 18ia kpdTnon
MAnpwoOeioeg amolnuiwoelg — 1dia kpaTnon

KaBapd €1060nua emevduoewy ao@alioewy Katd {nuiwv
Képdn/ (Cnui€g) acpaiiocwv Kata ¢nuiwv (Y)

Mik16 AtroTéAsopa AGQAAICTIKWY £pyaaiwyv (a)+(B)+(v)

Xpnuatooikovouikdg Touéag

Ecoda (Kukhog Epyaaiwv)

KoéoTog MwAnoewv

Mik16 ATroTéAsopa XpNUATOOIKOVOUIKWY EPYATIWY
Eptropik6g Topéag

Ecoda (Kukhog Epyaaiwy)

KoéoTog MwAnoewy

Mik1é AtroTéAsopua Eutropikou Topéa
ZuvoAo MikToU AtroteAégaTog OpiAou
E&oda AloikAoewg

E¢oda Alabéoewg

Noima Ecoda-E¢oda

KaBapd AmrotéAeopa Opilou mpo Pépwyv
(Meiov) ®dpol
Képdn / ((nuigg) peTd amd @époug
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Ouihog
1.1-30.06.2015

1.1-30.06.2016

€

23.282 20.478
-321 -289
-4.710 -4.672
-12.547 -11.070
-7.128 -4.800
650 459
-774 106
36.781 43.125
-309 -430
-7.836 -8.871
-6.326 -11.554
-15.925 -17.189
1.510 1.174
7.895 6.255
21.918 23.042
-3.878 -4.488
-4.595 -5.158
-819 -1.055
-5.876 -6.371
347 261
7.097 6.231
14.218 12.592
337 354
-119 -107
218 247
4.202 2.923
-4.115 -2.908
87 15
14.523 12.854
-5.899 -5.142
-3.031 -3.018
243 171
-8.687 -7.989
5.836 4.865
-1.853 -1.426
3.983 3.439
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30/6/2016

Mepiouoiakd Zroixeia Topéwv

Emevduoeig oe akivnta

Ai0Béoiya TTPOG TTWANGN XPNHATOOIKOVOMIKG OTOIXEIO
AiokpaTtoUpeveg wg TN ARgn emevduoeig
AtroTipwpeva o€ e0hoyn adia péow amoteAeapdTwy (UNIT
LINKED)

Evowpara mayia

Aula lMepouoiakd ZToixeia

AvaBaAAOUEVEG POPOAOYIKEG ATTAITHATEIG

Amaitioeig amé ac@aliopévoug

Atmaitioeig amé aviao@aNoTEG

Atmaitioeig amé aviao@alioTIKEG dpaaTnPIOTNTEG

MpopnBeieg kal GAAa €§oda TTapaywyng ETOHEVWY XPACEWY
Noitrég ATraITioelg

Advela o€ TTPOOWTTIKG,a0PAAICTEG KAl A0QAANICHEVOUG ZWNG
Taueio kal Tapelakd 1I00dUvapa

1AIA KEDANAIA KAI YTIOXPEQZEIZ

MaBnpuarikd Aroféuara kai Texvikég MpoPAEyeig
AvaloyioTikd amoBéuata ac@aAeIwy Zwng

Ekkpepeig ammrodnueiwaoeig Znuiwv Ka Zwng

MpoBAéweig yia pn dedouleupéva aoPaAioTpa

AcQaANOTIKEG TTPOREWEIG ad@alioewv ZwnG TTou Ol
ao@aligpévol PEpouv Tov £TTeVOUTIKG kivduvo (UNIT LINKED)

NoITTéG aoPaAIOTIKEG TIPOBAEWEIG

YTmoxpewoelig TOpéwv

YTOXpeWaOEIg TTPOG AOPANCTEG, TIPAKTOPESG KOI GUVEPYATES
TIWAROEWY

YTTOXPEWOEIG TIPOG AVIAGPANIOTEG

YTTOXPEWOEIG OTTO aVTOOPAAIOTIKEG BPACTNPIOTNTEG
NOITTEG UTTOXPEWODEIG

MpoBAéweig

Tpéxwv QOPOg €I00dAUATOG

AvaBaAAdUEVEG POPOAOYIKEG UTTOXPEWTEIG

Z0OVOAO UTTOXPEWOEWY Kal TIPOBAEWEWY

MeToxik6 Kepdhaio kataBeBAnuévo

Ala@opd atrd €kd0oan PETOXWV UTTEP TO APTIO
AtrotéAeopa eig Néov

AtoBepaTikd

Aikaipata Meloyneiag

Z0voAo Idiwv KepaAaiwv Kal UTTOXPEDCTEWV

€

Opidog
Acogahiceig AOCTIKN Nortroi Mn
ZwAg Eubivn Aur. KAGdol Katavepopeva 20voAo
4.004 9.307 2.136 0 15.447
65.000 151.089 34.682 0 250.771
373 868 199 0 1.440
7.166 0 0 0 7.166
5.130 8.104 4.830 0 18.064
221 349 208 0 778
688 1.088 648 0 2.424
3.350 5.292 3.153 0 11.795
3.548 5.605 3.341 0 12.494
122 192 115 0 429
5.524 4.932 5.137 0 15.593
3.338 5.273 3.143 0 11.754
5.901 0 0 0 5.901
4.741 7.490 4.463 0 16.694
109.106 199.589 62.055 0 370.750
0
56.056 0 0 0 56.056
9.605 131.390 18.963 0 159.958
0 23.175 15.921 0 39.096
7.166 0 0 0 7.166
1.541 0 76 0 1.617
1.012 1.684 987 0 3.683
43 68 41 0 152
48 77 45 0 170
4.060 6.413 3.822 0 14.295
350 554 330 0 1.234
675 1.123 658 2.456
0
80.556 164.484 40.843 0 285.883
17.327 17.327
18.841 18.841
31.917 31.917
16.613 16.613
169 169
80.556 164.484 40.843 84.867 370.750
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31/12/2015

Mepiouoiakd Zroixeia Topéwv

Emevdlosig o€ akivnta

AiaBéaipa Tpog TTWANGN XPNUATOOIKOVOUIKG OTOIXEID
AlakpoToUpeVEG WG TN AEN eTTeVOUTEIG
ATtroTiywueva og ebhoyn agia péow amoteAeopdtwy (UNIT
LINKED)

Evowpata mayia

Aula Mepouaiakd ZToixeia

AvaBaAlAopeveg @OPOAOYIKEG OTTAITAOEIG

ATTQITAOEIG aTT6 AOPANICHEVOUG

ATTaITo€IG aTTO AVTAOPAAIOTEG

ATTaITAoEIG AT aVTAOPAAIOTIKEG dPaaTNPIOTNTEG

MpounBeieg kar GAAa £€0da TTapaywyng ETTOUEVWY XPAOEWY
Noimrég ATraitroeig

Adveia o€ TTPOOWTTIKG,acPANOTEG Kal a0PAAITPEVOUG ZWAG
Tapeio kal Tapeiakd 100d0vapa

IAIA KEDAAAIA KAI YIIOXPEQZEIZ

MaBnuariké Atrofépara kai Texvikég MpoPAEyelg
AvaAoyIioTiKE atroBépaTa acPaAeldv Zwhg
Ekkpepeig ammodnueoeig Znpiwv kol Zwng
MpoBAéweig yia un dedouAeupéva ao@aAioTpa

Ac@aNOTIKEG TIPOBEWEIG aoPaAITEWY ZWNAG TTOU O ACPANICHEVOI

@épouv Tov eTTevOUTIKS Kivduvo (UNIT LINKED)

NoITTéG aoPalIoTIKEG TIPOBAEWEIG

Ymoxpewoelg Topéwv

YTTOXPEWOEIG TTPOG ATPANITTEG, TTPAKTOPESG KOI CUVEPYATEG
TTwARoEWV

YTTOXPEWOEIG TTPOG AVTOOPAAIOTEG

YTTOXPEWOEIG OTTO avTATPAANICTIKEG dPATTNPIOTNTEG
NOITTEG UTTOXPEWOTEIG

MpoBAéweig

Tpéxwv Popog £100drPaTOG

AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWTEIG

Z0VOAO UTTOXPEWCEWV Kal TTPOBAEYEWV
MeToxik6 KepdAaio kataBeBAnuévo

Ala@opd a1rd €KO0CN PETOXWV UTTEP TO APTIO
AtrotéAeopa eig Néov

ATToBepaTIKG

Akaiwpara Meioyneiag

20voAo 16iwv KepaAaiwv Kal UTTOXPEWOEWV

€

Opihog
Ac@ahioeig AGTIKNA Noimroi Mn
Zwig EuBlvn Aurt. KAGdol Karavepdueva Z0voAo
3.774 9.290 2.371 0 15.435
57.793 142.274 36.307 0 236.374
486 1.196 305 0 1.987
7.040 0 0 0 7.040
4.503 8.725 4.780 0 18.008
163 316 174 0 653
780 1.510 827 0 3.117
3.425 6.637 3.635 0 13.697
2.841 5.504 3.015 0 11.360
107 208 114 0 429
4.786 5.114 4.311 0 14.211
2.859 5.539 3.034 0 11.432
6.209 0 0 0 6.209
3.911 7.578 4.151 0 15.640
98.677 193.891 63.024 0 355.592
0
49.698 0 0 0 49.698
9.354 124.936 18.630 0 152.920
0 24.031 15.399 0 39.430
7.040 0 0 0 7.040
1.558 0 180 0 1.738
1.246 2.247 1.338 0 4.831
45 87 48 0 180
43 82 45 0 170
4.609 8.929 4.891 0 18.429
292 566 310 0 1.168
38 70 41 149
0
73.923 160.948 40.882 0 275.753
17.327 17.327
18.841 18.841
29.578 29.578
13.937 13.937
156 156
73.923 160.948 40.882 79.839 355.592
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4. XHMEIQXEIX EIIl THX KATAXTAXHY YYNOAIKQN EXOAQN

4.1 MKTA 0.6QGMOTPO KOL GVVOQPT] £6000

€

Apopd €0000. Oamd OCPAALOTPO KOl OKOUAOUATO OGLUPOANIOV (TPOTUCPAALIGTIKY|

dpaotnprotnta) e unTpkng Etapiag avaivdpueva kotd kKAAd0 ac@aiiong og e&Ng:

Mntpwkn ETtapia

(ITooa o . €) 30/6/2016 30/6/2015
KAédog Zong 23.282 20.478
KAddog avtoxiviitov 35.925 39.197
Aowrol kK ddor 22.219 22.743
2vvoiro 81.426 82.418

4.2 Exyopn0évra a6@daMoTpa 6€ OVTUGPAMGTES
Ta exyopnuévo aceEAMoTpo 0VOADOVTOL KOTE KAAS0 0c@idAions o¢ e€Ng:
Mntpwn Etanpio

(ITo6d o5 yh. €) 30/6/2016 30/6/2015
KAddog Zong 321 289
KAddog avtokivitmv 309 430
Aotrol Khadot 3.878 4.488
Xdvolro 4.508 5.207

4.3 Metofor amo0£patog pun 0€60VAEVUEVOV 0.GPUAICTPOV
Mntpucii Etanpia

ZuvoAikn Avaloyia Avaloyia ZuvoAIkA Avaloyia Avaloyia
(oo o5 71k €) MetaBoAnR AvTtac@alioTiv Ertaipiag MetaBoAR Avtac@alioT@v Etaipiag
g 30/6/2016 30/6/2015
KA&dog avtokivitmv 856 0 856 3.928 0 3.928
Aowroi khddot -522 221 -301 266 33 299
20voAo 334 221 555 4.194 33 4.227

4.4’ Eco0d0 cnevovocsmv

‘Omrog Mntpwii Etonpia
(ITocd o 1. €) 30/6/2016 30/6/2015 30/6/2016 30/6/2015
XapTo@urakio Alofesipmv Tpog @A GN-0E0YPAYOV
Téxor Xpeoypdpmv 1.802 1.758 1.797 1.755
Xovoro 1.802 1.758 1.797 1.755
Aownég Emevovoerg
‘Ecoda amd enevdvoelg og axivnta (evoikia) 296 315 306 325
IMototkoi Tokor Katabéoewv 9 10 9 9
Aowrd 95 113 95 113
Xovoro 400 438 410 447
Xivvoro Ec6dmv Enevovoewv 2.202 2.196 2.207 2.202
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4.5 Képon (Znpieg) amd mOANGN YPNIUATOOLKOVOULKAV GTOLYELMV

(ITocé og y1h. €)

Xaptopurakio Awadesipmv Tpog TdAnon
Apopaiov Keparoiov

OpoAdymv

Yivolo

€

4.6 'Ecoda amé pn a.6QoAloTIKI] OPpOoTNPLOTTO

Apopd £6000 TOV BUYATPIKOV ETAIPIOV OG KATMOL:

(ITood o€ i €)

[MoAncelg epnopevpdtov
Ecoda and mapoyn vanpeciov
Xvvoro

‘Omhog Mntpwi Erapia
30/6/2016 30/6/2015  30/6/2016 30/6/2015
62 150 62 121
251 -419 248 -419
313 -269 310 -298
‘Ophog
30/6/2016 30/6/2015
4.202 2.923
337 354
4.539 3.277

4.7 Koéotog Ec6d0Vv amd pn a6@aioTIiK dpactnplotTnTa

A@opd 10 KOGTOG TOV EGOMV OO UN ACPAMOTIKT OpAcTNPLOTNTO AVAAVOUEVO G EENG:

‘Optrog
(Tlood og i €) 30/6/2016 30/6/2015
Epmopikdg topéog 4115 2.908
XpMUOTOOIKOVOIKOG TOUENG 119 107
XOvoro 4.234 3.015
4.8 ATolnuLOGELS 0GQUAGPEVOV
Mntpuc Etanpia
Avoloyia Avoloyia Avoloyia Avoloyia
ood i€ Xvoro AVT06QaMOTOV Etapiog Xiovolro AvVTO6QUMOTOV Etapiog
(Tosd o2 12 €) 30/6/2016 30/6/2015
Aocpddeleg Zomg 13.086 539 12.547 11.354 285 11.069
Aocpddeleg Znmv - AvToKviTev 15.988 63 15.925 17.224 34 17.190
Aocopddeieg Znumv - Aowroi Kiadot 7.132 1.256 5.876 6.786 415 6.371
Xovoro awolnmacsov 36.206 1.858 34.348 35.364 734 34.630
4.9 Agdovievpéveg mpopn0ereg mapay®yng
Mnrpuci Eranpic
Agdovhevpéveg 'Ecoda omd Agedovhevpéveg 'Ecoda omd
npopn0eieg npopnfeeg Tiovolo npopnfeieg Tpopn0cieg Tiovolo
(Hood o€ b, €) TOPOYOYS  OVTUGQUAGTAV TOPAYOYIS avVTacOUMETOV
30/6/2016 30/6/2015
Acpdleteg Zamg 3.767 15 3.752 3.699 -14 3713
Acodletes Znuav - Avtokvitov 6.705 0 6.705 7.788 0 7.788
Acgdheteg Znudv - Aowoi KAddo 4.046 458 3.588 4.694 516 4.178
Kafopég Asdovievpéveg Mpopn0sieg Mapoywyig 14518 473 14.045 16.181 502 15.679
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4.10 Empapuovon amé ac@aileTikéc TpoPfriyerg

Mntpuci Eronpia

Tovolkn Avoloyio Avoloyio Tovohkn Avaroyia Avoloyio
. EmpBapovon Avroce/octodv  Etapiog Empapoven  Avroco/ctodv Etopiog
(Hosd o5 11 €) 30/06/2016 30/06/2015
Acpidelsg Zong -6.773 -355 -7.128 -4.856 56 -4.800
Aocplleteg Zndv - AVTOKIVATOV -6.454 128 -6.326 -11.144 -410 -11.554
Aocpdieiec Znuiodv - Aowoi Khdador -229 -590 -819 -1.456 401 -1.055
Xovoro -13.456 -817 -14.273 -17.456 47 -17.409

4.11 ®opog Ewcodnpatog
H avéivon tov opov €1600Mpnatog £xel o¢ eENG:

‘Opvihog Mntpuci] Etapia
(ITood o€ 1A. €) 30/6/2016  30/6/2015  30/6/2016  30/6/2015
DOpog 160N ULATOG ¥PNoEMS (TPEYDV) 2.261 1421 2.206 1.396
Avofoiiopevog popog -408 5 -401 7
Xvolro 1.853 1.426 1.805 1.403

O @opog enl TV KEPOI®Y PO POPOL OLOPEPEL amd TO BewpnTikd OGO MOV O TpokvTTE
YPNOULOTOIDOVTOS TOV GTAOOUEVO CUVTEAESTY] POpovL eml TV Kepddv. H dapopd éxel oc

eang:

‘Omrog Mntpwi] Etopia
(ITocad o€ i €) 30/6/2016  30/6/2015  30/6/2016  30/6/2015
Képdoc mpo ®opav 5.836 4.865 5.673 4.763
YUVTELEGTIG POPOV EIGOONUATOG 29% 26% 29% 26%
AvVaAOY®OV pOPOG ELGOONUOTOG 1.692 1.265 1.645 1.238
DOpog £660mV EGdMV LU VIOKEILEVOY GE POpOLOYin 161 161 160 165
Yvoro 1.853 1.426 1.805 1.403

O\eg ot etarpieg tov Opidov €xovv ereyyBel poporoyikd péypt ko v ypnon 2009. I'o v
avéleyktn ypnon 2010 n untpwikn etoupio €xer mpoPel oe mpoOPAeyn TANpwTEOL EOPOL
glooonuotog mocov € 70 yik., evo n Ouyarpwn «EYPQITAIKH TIIXTH ASSET
MANAGEMENT A.E.A.A.K.»» avtioctoya moco € 10 yid.. ['a tig ypnoeig 2011 — 2014, ot
etalpiec Tov Opirlov £rovv ereyyBel amd Tov Opkwtd EAeyktn Aoyiot Bdoel TG @oporOYIKNG
vopoBeociog. O €leyyoc avtdg oAokAnpmOnke kot exkd6Onkav «ExBécelg Doporoyikng
SoUUOPOMOON G HE «Xoumépacpa xopic em@OAAEN». ZOpueova Le ™ oyeTikn vopobeosio, o
QOpoLOYIKOG €AeyY0g Bempeital oploTKOg HeTd amd SEKOOKT® UNVES OO TNV VRTOPOAN TNG
«ExBeong ®oporoyikng Zoppdpemoncy» mpog 1o Yrovpyeio Owovoukaov. 'a ) yprion 2015
0 éAeyyog Bpioketar og eEEMEN KoL OeV AVAUEVOVTAL OVGLMOOT EVPTLOTAL.

H ypfion 2016 vy okeg tig etaipieg tov Opihov Oa ereyybel amd tov Opkwtd EAeykt
Aoylot) Bhoel TG @oporoyikig vopobesiag.
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4.12 Képon /Znpieg ava petoyn

O voAoYIoHOG TV PactkdV KepIOV/INUIOV ava petoyn £xel og e€Ng:

Opidog Mnrpiki Etaupia

(Mood oz XIA. €) 30/6/2016 30/6/2015 30/6/2016 30/6/2015
Képdn(Znuiég) petd amd edpoug 3.983 3.439 3.868 3.360
MeG0OTABHIKOC ApIBOC HETOXWY 27.503.677 27.503.677 27.503.677  27.503.677
Baoikd kai peiwpéva KEPSN KaTd PETOXN - (TTOOG O€ EUPW) 0,1448 0,1250 0,1406 0,1222
Képdn(Znui€g) Tou avaloyolv atn MnTpikr ETaipia 3.970 3.432 3.868 3.360
Képon(Znméc) ava petoyn mov avaroyovv ot Mytpu Etarpia - (woca os

EVP®D) 0,1443 0,1248 0,1406 0,1222

To képdn avd petoyn €yxovv vmoloyiotel pe Pdon tov péoco otabuouévo apOud emi tov
OLVOLOV TOV UETOYMV O 0MOi0¢ TPOKLATEL A TOV aplOUd TOV UETOY®V Tov PBpiokovial o€
KuKAoQopia Katd v &vapén e mepLdoov pe v mpdcbeon TV HETOX®V TOL £kOOONKOV

KaTA T d1dpKeEln TG TEPLOOOV, GTAOUIGUEVEG LE CVVTEAEGTT XPOVOU.

Katad v 30/06/2016 o apiBudg TtV HETOY®V TOL NTOV OE KLKAOQOPIO OveEPYOTOV GF
27.503.677 petoyés, ywpig xopd petafoAn amd v muepounvio Evapéng g xpNnomg

(01/01/2016).

5. ZHMEIQXEIX EIIl THX KATAXTAXHXE OIKONOMIKHYE OEXHX
5.1 AwBéoipo Yo TOANGT YPNNATOOLKOVOULKE GTOLYELD

‘Omirog Mntpwi] Etapia
(ITooa o€ i €) 30/6/2016  31/12/2015 30/6/2016  31/12/2015
Ouodroya Etarpicd-Ewonypéva 76.518 85.343 76.198 85.145
Ouodroya Kpartikd 143.446 119.328 143.377 119.115
Mepida Apopaiov Keparaiov Ecotepikov 30.163 30.128 30.016 29.983
Meroyég Eonypéveg Ecwtepucon 644 1.575 644 1.575
Xvolo 250.771 236.374 250.235 235.818
5.2 Awkpotoopeves mg T AMén enevovoerg

‘Ophog Mntpwi] Etapio

(Mood. oz 71k €) 30/6/2016 31/12/2015 30/6/2016  31/12/2015

Opodroyo

Etopucd-Ewonypéva 526 1.073 526 1.073
Kpotikd 914 914 914 914
Xovolro 1.440 1.987 1.440 1.987
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5.3 Emevovoeig og Ouyatpikéc emyeipfiogig
Ot ovppetoyég g untpikng Etaipiog oe cuvoedepuéveg etanpieg avarbovtar og eENG:

(Hoca o€ yih. €) 30/6/2016 31/12/2015

Xopa % AoyleTiKi % AoyleTiki
XYMMETOXH £0pog ZoppeToyns Vit ZUppETONNS Vit
EYPQITAIKH ITIXTH ASSET MANAGEMENT EAAAAA 99,07% 1.963 99,07% 1.963
ALTER EGO A.E. EAAAAA 85,14% 1.243 85,14% 1.243
RELIANCE MONOITPOXQITH ANQNYMH ETAIPIA
ATOAAIZTIKON ITPAKTOPEYZEQN EAAAAA 100,00% 60 100,00% 60
ZYNOAO 3266 3266

5.4 Engvovoeig yio Aoyoplaopnd AcQoilopéiveov Zmns Tov gEPOVY TOV ETEVOVTIKO Kivouvo
(UNIT LINKED)

‘Ophog Mntpun Etapia
(IToca o 1. €) 30/6/2016  31/12/2015 30/6/2016  31/12/2015
ApoBaio kepdloio 7.067 6.882 7.067 6.882
Opodroyo Kpoatikd 0 137 0 137
Tpomelikég Katabéoelg 99 21 99 21
Xovoro 7.166 7.040 7.166 7.040

5.5 Avafoarropeves @oporoykég ATOITNOES/ YTOYPEDOELG

Omdog Mnrpuciy Eranpia

(Moo, o2 112 €) 30662016 311202015 300612016  3L/1212015

Aramiogig amd avafariopevoug popovg

Avampocoppoyn AnocBEcewv GuAmV TEPOVCIOKAOY GTOLYEIDY 47 39 48 40
[popAéwelg yio emopaAels amuTioelg 2.126 2.125 1.995 1.995
Yovta&lodotikeg & GAAec mopoyé petd Ty 6000 0o TV VANPECTo: 297 280 263 251
Acpalotucég [TpopAdyerg 1.378 1.033 1.378 1.033
Enintwon and dwavopn pepiopdromv 892 892 892 892
Avampocoppoyn a&lag a&oypaenv 2.015 3.108 1.986 3.079
Topymetotéeg poporoyikég (nuieg( PSI) 1.493 1.552 1.493 1.552
Yroypemoerg amd avafariopevovg opovg 0 0

Avampooappoyn a&log okvitev -3.977 -3.977 -3.977 -3.977
Avampocoppoyn AToGPEGEDV EVOMUNTOV TEPOVGLIKDY GTOLYEIDV -1.427 -1.357 -1.428 -1.357
A&dovkevpévot Tkt ¥PE0YPaQmV -420 -578 -419 577
A0Qopa omoTIIGEOV / VIOYPEDCEDY 2.424 3.117 2.231 2.931

5.6 Arartogic a0 06QAMGPUEVOVS

Ot amortnoelg and AcEAAIGUEVOVS a@OpOovV TOGA Omd TO 0GQOAAMOTAPLOL GLUPOAMI TOL
eKO0OMKaY €m¢ TNV nuepounvio cVLVTAENG TOV OTKOVOUIKAOV KOTOUGTACE®V KOl TOPALEVOLV
avelompakta. Xg mepimtwon mov 1 glompaén Tovg Oev KOTOOTEL OLVATH EVTOS TWV
npoPAemOLEVOV OpimV, TO GUUPOANLIO AKVPDOVETAL.
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To vTOLOITO TOV ATAITHCEDV AVOAVETOL OC EENG:

Mntpwi) Etapia

(ITocad o< i €) 30/6/2016  31/12/2015
Avotd volowma 16.923 17.771
Ipappdtio & emitayéc El0TPOUKTEEG 1.954 3.008
[IpoPreymn emc@oAEIDY -7.082 -7.082
Yovolo 11.795 13.697

5.7 AravtoEls 06 avTaocQaAGTEG

Ot  aviaocpaMotéc  avaiauPdvovv  péPOg  TOL  ACQAALOHEVOL  KIVODVOL  £VOVTL
AVTACQOAIGTPOV, EVM GUUUETEXOVV GTIC ATOLNUIMGELS KO GTO OGPAAMOTIKA amodépata.

H xivnon tov Aoyapracpod tov mpoPréyemv Yoo EMGEOAEG ATOITNGELS A0 AVTIACPAALGTES
éxel og e&Ne:

, Mnrpucn) Etanpia
(Moot o2 112 €) 30/6/2016  31/12/2015
Ynrorowo évapéng 986 705
[MpoPréyelg ypnoems 0 281
Ynorowmo MEng 986 986

5.8 IlpopunOcieg kot GAra £€000 TAPAYMYNS ETOUEVOV YPCEMV
To vtdéAo1To TOV AOYOPLAGHOD AVOAVETOL G EENG:

Mnrtpuciy Etanpia

(ITooa o¢ 1A €) Aoc@dlereg Ievikég

Zong Ac@ahereg Xovokro
[Mpoundeieg kot GAda £€0d0 TOPAY®YNG ETOUEVOV
xpnoewv 30/06/2016 5.524 10.069 15.593
[MpopunBeieg kot dAla £€0da mapaymyng eLOLEV®V
ypnoeov 31/12/2015 4.786 9.425 14.211

5.9 Adavera o€ TPOOOTIKO, AGPUMOTES KUL ACPAAGREVOVS LG

To vorowmo aopd €& olokAnpov t Mntpwn Etaipio kot avardetor og eENe:

(Mooé: o€ yuh. €) 30/6/2016  31/12/2015
Advelo 6 TPOCMTIKO - GUVEPYATEG 4.261 5.082
Advelo oe ac@aAcpévous Lmng 1.640 1.127
Xovoio, 5.901 6.209
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To amotelecpoTiKO €MTOKIO TOV OAVEIMV GE TPOSHOTIKO — cLVEPYATEG avépyeTal o€ 5.25%
Kol TOV daveiwv o ac@aAtspévous (mng ot 5,25%.

5.10 Tapeio kol TapnELOKA 1GOVVOHO
To vroLo1mo 1oV LoyaplOGHOD AVOADETAL WG EENG:

, ‘Opmrog Mnrtpun Etarpia
(Moot o2 7. €) 30/6/2016  31/12/2015 30/6/2016 ~ 31/12/2015
Tapeio/Kataféoeig dyemg 9.654 3.940 9.249 3.458
Katabéoeig mpobeopiog og mototikd wpdpata 7.040 11.700 6.890 11.700
Yvoro 16.694 15.640 16.139 15.158

5.11 MaOnqpotikd amodipata kot Teqvikéc Tpofréyerg

To vrolowma TtV Aoyoplacu®v agopodv v untpikn Etopia kot avaivoviar og

egng:
Mnrpikn Etapia

Zow0i0 oy Evapas % Aveaoplort Eruias
(IToca o< 3. €)

30/6/2016 31/12/2015
AINIOGEMATA ZQHXZ
Avaloylotikd omobépata 56.056 206 55.850  49.698 197 49.501
Exkpeppeic amolnueidoelg ent dnrodeicwv {nudv 9.605 298 9.307 9.354 662 8.692
Aowég acpoloticés [IpoPfréyerg 1.540 0 1.540 1.558 0 1.558
67.201 504  66.697  60.610 859  59.751

AIIOOEMATA AXOPAAIZEQN ZHMIQN-AYTOKINHTQN
Mn dedovievpévo. aoPaAoTpa. 23.176 0 23176  24.031 0 24.031
"Expeppets amolnueimoelg eni iniodeicov nudv 131.390 1404 129.986 124.936 1422 123514
Aowéc aopoiotikés [Tpopréwelg 0 0 0 0 0

154.566 1404 153.162 148.967 1422  147.545
AIIOOEMATA AXOAAIZEQN ZHMIQN AOIIOI KAAAOI
Mn dedovevpéva acpaAoTpa. 15.920 2.429 13491  15.399 2.208 13.191
"Expeppers amolnueiboelg ent Snhodeicwv {npdv 18.963 6.104 12.859  18.630 6.694 11.936
Aourtég aopolotikéc [IpofAéyerg 77 0 77 180 0

34.960 8.533 26427  34.209 8.902 25.307

UNIT LINKED 7.166 1 7.165 7.040 0 7.040

263.893 10.442  253.451 250.826 11.183  239.643

O xivéuvog pevotdTTOg TOL AmOpPEEL Ao TIS AGPAAGTIKEG vToyxpemaoels ™S Etauplog dev
kpivetor 1dwaitepa onuovtikdoc pe dedopéva to. LYNAQ Topelokd Jwbéciua Kol TNV
EI0TPAEILOTNTO TOV ATOLTICEDV ATO TOVG ACPAAGULEVOVG,.

Ot acpaMotikég mpoPAéyels vmoAroyilovtar apywkd pe Pdon tig dwatdéelc g EAAnvikng
AcaMoTiKng vopoBeoiog Kal otnv cuvéyeld yivetor EAeYY0G TG EMAPKELNG TV OmoBELATOV,
o0 omoiog yia tnv 30/06/2016 £yer o¢ eénc:

5.11.1 KAadog Zong
To acpalotikd Tpoypdppato Tov gumintovy o1t dpactnprotnta Tov KAddov ta&voundnkav
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OVAAOYO [LE TN PVOT TOV OVTIGTOY WOV KOADWYEMV GE TEGGEPLS KVPLES KATNYOPIEG:

Atouikd,  mwopadociakd wpoypouuote  (amly  aopdleto.  Bovdtov, ik, oovtallodoTiKo
TPOYPOLULO UE TOUUETONN TTO KEPON K.OL.).

O vmohoylopog TG vroypémong £ywe AapuPdvovtag vroyn TG LEAAOVTIKES TOUELNKES POEC
yioo v 7wpoPAemduevn vmoiewmduevny Odpkeld TV aceailotnpiov cvuporaionv. Ot
TaPad0YEG Yo TIG BacIKEG TapapETPOLS amoTiunong dniadn g BvnopdtnTag, TV EMToKimV
NG TN PNGIUOTNTOG Kol TV ££00®V, eKTIUNONKAY ¢ £ENG:

[Mivaxag Bvnopdtag ypnoponomdnke o woyvwv onuepa EAAnvikdc. I'o v wpoedpinon
YPNOUOTONONKE EMTOKIO, COUPOVO UE TNV TPOCOUPUOGHEVY], AOY® peTAPANTOTNTOG, GVED
KvoOhvou kopumoAn emtokiov (Volatility Adjustment), énwg divetor and v EIOPA xatd v
nuepounvio amotiunomn. Q¢ dSTnpNoUOTNTO YPNOIHOTOMONKE O OYETIKOG JOeikTNG TOV
yopToLAakiov ™ Etaipiag, 0nmg tpokdmtel and ) HEAETN TOV 10TOPIKOV NG otoryeiwv. Ta
€€0d0 avalvOnkav Kol mocotiKomomOnkov kKot K®OKO mTPoidovtoc. Amd TNV mapamdveo
dladtkacio TPOEKLYE 1| AVAYKT OYNUOTIGHOV emmAéoV anoBépatog € 4.752 yiA..

Atouika aopoliotipio {oNs Tov 01 AoPOLGUEVOL PEPOVY TOV emeVOLTIKO Kivovvo (unit-linked):

AvarbOnkov 1660 ot kivovvolr mov oyetiCovron pe Tig Poacikég mapapéTpovs (Bvnopdtnta,
emtoKl0) 660 kot avtol mov oyetiCovion pe TG €yyvnuéves moapox€s otn ANEN TV
ac@oilotnpiov cupporainy.

2e auTn TV Katnyopio 0gv TPOEKLYE AVAYKT CYNUATICLOD EMTAELOV amoBENUATOG.

Ouadika ovufiolara (DAF):

Ao ™V gpapuoyn avdrloyng pebodoroyiog e To OTOMKE 0GQEAAMGTNPLO TPOEKVYE 1) OVAYKY
oYMUATIOHOV emmAéov amoBépatog, Vyovg € 415 yA..

2ovurinpouotikn kéloyn e£odwv Noookoueciaxns IepiBalyns kar [lpoowrikmv Atoynudtwy.

O voAoYIo G TS VoY PEMONG £Y1vE AAUPAVOVTOG VITOYN TIG LEAAOVTIKEG TAUEIOKES POES YOl
Vv TpoPAendpeV) vVTOAEMOUEVT SLAPKELD TOV ACQAALSTNPiwV cLpPoiaionv. Ot mapadoyés
v TIC Pactkéc TapapETPovs amoTiunong ekTiunOnkay og eEnc:

Q¢ mivakag Bvnowomrog ypnowwomombnke o ioyvov onuepo EAAnvikog. Ta v
TpoeEOPANGT  XPNOLOTOMONKE EMTOKIO OCOUP®VO HE TNV  TPOGAPUOCUEVY, AdY®
petapintotntag, Gvev Kwvdvvov kaumvAn emtokiov (Volatility Adjustment), onwg diveton
and v EIOPA xoatd v nuepounvia amotipnong. H voonpoémra Pacictnke oty gumeipia
g Etaiplog 0nwg mpokdmtel and tn perétn tov 1otopik®v g otoyeiov. H avénon tov
ac@oiioTpov ektiundnke ce ovvdptnomn pe Tov TPoPAETOUEVO 10TPIKO TANOWPIGUO, TOV
YeVIKO TANOPIoHO Kot TNV avénomn g voonpotntac Adym nikioc. H dtatnpnopotra éyve
pe Paon tov deiktn tov yaptopuvAiokiov e Etaipiog 0nwg mpokvmtel and 1N peAén TV
wotopikdv ¢ otoyeiov. Ta £€50da avalvbnkav kot mocotikomombnkav Katd KAGOO
acPAAonG. Amd v mapandve Sadikacio 0EV TPOEKLYE AVAYKN CYNUATICUOV ETITAEOV
amofépatoc.

INa 1 exkpepeic amolnuidoeslg ypnowomombnke m pébodog LossDevelopmentTriangle
ypnoponolwvtag otowyeia and to 2003 £wg kar to 2015. Ao v €papuroyn g aveTEP®
pebodoroyiag dev TpodKvye AvAYKN GYNUATIGUOD EMTAEOV amofEnaTOC.

5.11.2 KAaoor {npuiov

EneEepydomrav 10topikd dedopéva PAGEL TOV OVOALTIKOV KIVIGE®V avi Tepintmon {nuidc
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v kdBe €10 atvynuatog amd o 2003 £mg xat 1o 2015. Ocov agopd tov KAEGO QVTOKIVATOV,
ol {nuiég ta&voundnkav oe dvo gvpeieg katnyopies, tig (nuég Aotikng EvbBdvng ko Tig
Aowtég Tlepumtwoeig tov Khddov Xepoaiov Oynuatov winv Actwkng Evbovng. T tig
Katnyopieg (nuuodv mov dnmpiovpyndnkav, ypnowporomdnke n pébodoc Loss Development
Triangle. tovg vmoAoyiopuovc dev A@Onke voyn kavéva mocod mov katéfare 1 Etapia
AYPEMOTNTOC Kol TPOKEITOL Vo emavelompaybel. Amd TV €pappoyn Mg avoTEP®
pefodoroyiag dev mpoékvye avaykn oynUATIGHOD emmAéov amofEpnatog yia Kavévo KAGSO.
5.12 lpoPréyerg

a) Illpofiéyers yia wapoyés oe epyalouévoug.

To wpoypdppata yioo wopoxEs oTovg £pYalOlevovg OGOV a@opd TNV amolnuioon Katd v
€€000 amd TNV VANPESia EUTIMTOVY GTO TPOYPAUUATE KOOOPIOUEVOV TAPOYDV, COUPMVO LE
10 A.AIL 19 «Jlapoyéc Epyalopévovy. H vmoypémon mov kataywpeitol 6ToV IGOAOYIOUO Yo
T0. TPOYpPAUpaTe Koboplopévav mapoy®v eivoar n mapovoa atio Tng décuevong yio v
KaBoplopévn mopoyr, ot HETOPOAEG TOV TPOKVTOLY OO TA AVOAOYIGTIKA KEPON Kot {nuieg
Kol T0 KO0TOG NG mpovmnpecsiag. H déopevon g xabopiopévne mapoyng vmoroyiletal
emMoing and avaAoyloT) pe TV xpnon g nedddov g mpoPfefAnpévng TOTOTIKNG LOVASOG
(projected unit credit method). To ocbvoko TV OvVOAOYIOTIKOV KEPIDOV Kol CNUIOV 7OV
TPOKVTTOVY OO TNV avade®PNCT TOV TOPASOYDV TNG AVOAOYIGTIKNG HEAETNG, avayvopileTat
Kot evbeiav ota amoTEAEGHATA €1C VEOV LEGM TNG KATAGTACTG CUVOAK®MOV EGOOMV.

Ol VoY PEDCELS TPOG TO TPOCMOTIKO KATA YPNON £X0VV G €ENG:

‘Ophog Mnrpuciy ETopia

(TITooa. o€ 1k €) 30/6/2016  31/12/2015 30/6/2016  31/12/2015

Ynrorowmo Evapéng xpnoemg 985 1074 866 958
Kootog tpéyovcag anacydinong 86 169 63 124
Kootog mapoydv ANéne amacydinong -43 23 -38 33
Kéotog Tokmv 48 32 42 29
Avaloylotikég (nuiég -7 -260 -9 -228
KoatofAnOeicec amolnpuimoeic -18 -53 -18 -50
Xovoro 1.051 985 906 866

YyeTikd pe T vwobéoelg (TapadoyEc) mOv £ywvaV Yl TOV VTOAOYICUO TOV AVOTEP®
VIOYPEMCEMV, 1GYVOVV OVOALTIKOTEPA T EENG:

O vmoBéaelg £xovv pakpoypOVIo xopaktipa kKot Tpoopilovial va KaAdyovv OAn v mepiodo
HEXPL TNV ATTOXDPNOT KOL TOV TEAELTOIOV OO TO EVEPYA WEAN Kol HEXPL TNV KATOPOAY KO TNG
televtaiog oeellopevng mopoyns. Amd T1¢ vmoBéoelg avtég ekelveg mov  €yovv TNV
ONUOVTIKOTEPT EMPPON TAV® OTO OTOTEAEGUATO TNG EKTIUNONG €lvol Ol OWKOVOUIKEG
voBécelc. v cvvéyelo tibBevtal ot dnpoypapikég vrobécselg or omoieg oyetiCovial pe Tig
LETAKIVIGELG LEADV TPOS KOl OO TNV OUAOOL.

Emtoxio [poeEdpinonc:

‘Eyetl yiver vmoBeon emitokiov, cOUE®VO LE TNV TPOGAPUOCUEVT AOY®D HETAPANTOTNTAC, AVEL
Kvouvov Kaumvoin emrokiov (Volatility Adjustment) 6nwg divetar and tnv EIOPA xatd v
nuepounvio awotipunong.

AvEnon Amodoyav:

‘Exer yiver vmoBeon avénong tov amodoymdv kabe péiovg pe 0,75% emoiog ocoav
avtiotdOucua tov TAnBwpiopov. Emmpdcheta éxer vmotebel kot éva 0,25% etnoimg Adywm
BaBuoroywng mpoaymyng tov epyalopnévov.
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Anpoypagikég YrnoBéoels:

Ot vroBécelg mov mapovstdlovtal TopaKaT® aPopovV Ta dAPopa AiTio ATOYDOPNONS OO TNV
opaoa.

Ovnowdtta:

Mo t1g vroypemoelg TG emyeipnong ot omoieg mpokvmTOVY amd Tov Nouo 2112/20 émwg
tpomortomOnke amd tov Nopo 4093/12, éxel ypnowwonombetl o eAAnvikdg mivakag EAE2012P
Yo dvOpEG KO YOVaiKeC.

Noonpodmra:

Agdopévov tov pakpoyxpodviov opilovia tng amotipnong &xovv AneHel vwoym mhovoTnTES
Voo poOTNTOG YPNOILOTOI®VTAG TOV avTtioTtolyo eAAnvikd mivako EAE2012P yia dvopeg kot
yovaikeg pe peimon tov tosocTol voonpdtntog oto 35%.

HAwieg Kavovikng Amoydpnong:

‘Exer ypnoponomBel to 650 £tog niikiog yia tovg dvopeg ko Tig yvvaikeg, yo v Etoupia
"Alter Ego AE" 10 67 0 ét0¢ nAkiog AOy® peyding KivnTikdtnTog T Opadag.

Al Aitio AToympnong:

Yav dAla aitio amoympnong Bewpovpe v Katoyyerio GUUPACE®S Kol TNV OTOY®PNON OPIG
dwoaiopo mapoyns N.2112/20 é6mwg tpomomomnke oamd tov Nopo 4093/12. AauPdvovtag
VTOYN TNV eUmEPiO TNG EMYEIPNONG OYETIKA e TNV OIKEWOOEAT AMOYOPMNON TO OVTIGTOLYO
T0000TO eKTIUNONKE 68 2%.

P) Hpofliéyers yia popovg avéleyKTmv ypiicewy.

H Etaipia éxer dievepynoet mpofreyn @Opov €GOOMUATOS YO TIG OVEAEYKTEG YPY|OELS
nocov € 70 ykh., evodo n Ouyatpwn «EYPQITAIKH IIXTH ASSET MANAGEMENT
A.E.A.A.K.» avtictoya moco € 10 yiA..

y) Aowrés IpoPléyerc.
H Ouyatpwn «EYPQITAIKH TTIETH ASSET MANAGEMENT A.E.A.A.K.» éyel oynuotiost
TpoPAey” Yo enidikec dtapopéc mosov € 103 yiA..

5.13 Metoyiko ke@araro

Me v and 07/05/2008 amdeacn g Taktwkng [evikng Zvvédevong tov HETOYOV NG
Etapiag peiddnke 1o petoyikd mg kepdiato katd € 128.240,00, pe peimon tov GLVOAIKOV
aplOHoy TV KOOV OVOUACTIKOV UETOY®V amd 27.717.411 oe 27.503.677, AMOy® axdpwong
213.734 iov petoyadv, cbpupmva pe tic ototdéelg Tov dpbpov 16 tov K.N. 2190/1920. Metd
Vv ©¢ dve peimon, to petoytkd keeaiato g Etaipiag avépyetor miéov oe € 16.502.206,20
dtapovpevo og 27.503.677 koivéG OVOUAOTIKES HETOYES, ovouaoTikng a&iag petoyng € 0,60
€KAOTNG, TO Og amobepatikd viép 10 ApTio Ovépyetal oe € 18.998.918,64. O petoyég
axvpoOnkav tv 12/06/2008.

Tnv 30" Agkepfpiov 2014 to Ymovpyeio Avamtuéng kot Aviay®vioTikOTnTag Ue TV V1T’
apOuov 79031 andeacn tov, evékpive v andeact ¢ Extaxg [N'evikng Zvvédevong g
16" Aekepppiov 2014 yuo avénon tov Metoyikod Keparaiov mocov € 825.110,31. H ev
AMOY® avénon mponAbe amd TV KeQAAOlOTOINon aPopordyYNTOV amofeLaTIKOV Tocoy €
667.156,44, petopéva pe Tov avoloyovvia gOpo €1G0OMUATOS, GE EQAPLOYN TOL ApBpov 72
tov N.4172/2013 xaBog kot pe KepoaAolomoinon omobepatikod Oaeopdg amd £Kooon
HETOY®V VLEP TO ApTioV TocoV € 157.953,87, pe avénon g ovopaotikig a&iog g LETOYNG
kotd € 0,03. Metd to avotépom to Metoywkd Kepdraio e Etoapiag avépyetar oe €
17.327.316,51, dwupovpevo oe 27.503.677 KOwEG OVOLOOTIKES LETOYEG OVOUOOTIKNG a&iog
€ 0,63 exdotn.

1016¢ Metoyés
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Koatomwv tov avotépm, v 30/06/2016 dev katéyovtal petoyéc g Etaipiog ovte and v idia
oVte amd BuyaTpikég Kot GVYYEVEIG AVTNG.

5.14 AmoOgpatika
Ta amoBepatiKd avalvovior og e€Ng:

Ophog Mntpuciy Etapia

(IMood o< Y. €) 30/6/2016 31/12/2015  30/6/2016 31/12/2015

Toaxtikd amobepatikd 12.450 12.450 12.229 12.229
Extokto amobepotikd 1.514 1.514 1.465 1.465
AmoBepotikd and avamposaproyn a&iog aKviTeyv 2.983 2.983 2.983 2.983
Amo6/k6 and avoamp/yn agiog d1ab. tpog twAnomn a&loypapov -868 -3.544 -808 -3.482
AmoBepatikd poporoynbévta kot apbpo 8 N. 2579/98 -204 -204 -204 -204
AmoBepoTikd e101IKOV daTdEemv VOpmv 158 158 158 158
AmoBepotucd amd £60d0 eoporoynBévta Kot e101Kd TpOTO 569 569 580 580
151eg petoyég 0 0 0 0
Aowd amoBepotikd 11 11 4 4
XYNOAO 16.613 13.937 16.407 13.733

Taxtiko AmoBcuotio: Bdaoel tov EAAnvikov gumopikod vopov, ot Aceaiotikég Etapieg
anatteiton va oynuatiCovv to 20% tovddyotov tev emoiov kobapdv tovg KEPODV, GE
TOKTIKO amofepaTiKd, HEYPLG OTOV TO GLGGMOPEVUEVO TOGO TOV TAKTIKOV AmofeNaTIKOV Yivel
TOVAAYLOTOV 100 HE TETPAMAAGIO TOL KaTaPePAnuévov petoyikov kepaiaiov. To avotépm
amoBepatikd dev duvartal va daveunel katd  dibprela Asttovpyiog e Etaupiag.
AroBeuatio aliog ovampocapuoyns axivitwv: Aeopd v vmepodio (LEWOUEVY ULE TOV
OYETIKO POPO) TOV £YEL TPOKVYEL OO TNV OVATPOCOPUOYN TOV OKIVITOV 6TV €0A0YN aéia
tovg. H tedevtaia avanposappoyn €ywve v 31/12/2015.

AmoBeuotio avampooopuoyns alias orabeoiuwv mpogs wwinon alioypopwv: To amobepatikd
avtd €xel oynuaticdel and v amotiunomn Tov Se0eciLOV Yo TOANGN YPNUATOOIKOVOUIKMOV
TEPLOVGLOKMDY CTOEIOV KOl LETAPEPETOL GTO KEPOM 1 TG CNUieg He TNV TOANON OVTOV TOV
TEPLOVOLOKMV GTOLYEIWV GTNV €VA0YT a&io TOVC.

Extoxta omobeuatira: "Exovv oymuaticel and 1o maperbov pe Pdon amdeacrn g ['evikng
Yvvérevong g Mnrtpikng Etaipiag kot mepriiapfdavoov kot éktakto amofepatikd and v
ovyydvevon Buyatpikodv Etaplov.

Apopolroynto. kar Eidikwg Popoloynbévio Amobeuativa: Ta a@oporldynNTo Kol E101KMG
eoporoynBévta oamobepotikd aviumpoownevovy  £60d0 TOK®V, TO omoia &ite elvon
a@opoAdyNTa gite €xovv @oporoynBel otnv mnyn tovg. Ta cvykekpiluéva amobepatikd dev
elvar poporoyntéa vd v mpobmdHeon OTL VILEPYOVV emaPKN KEPON amd Ta omoia pmopel va
oymuatiotel avtiotowyo agopordynto amobepatikd. Me Bacn v EAAnvikr @opoloyikn|
vopoBeoia, ovtd To anobepatikd e£apovvial Tov POPOL EIGOINUATOG, VIO TV TPOoVTHOEST
o011 dgv Ba drovepunBovv aTovg PeTdH)OVLG.

6. XYNAAAATEX ME XYNAEAEMENA MEPH

Yta ovvdedeuéva UEPN meprlapPdvovtor emyelpnoels, ot omoieg M Mntpikn Etoupia
dwatnpel tov éreyyo. Emiong, oc ovvdedepéva puépn Bempovvtal tao péAn g otoiknong tov
Opidov, ovyyevikd pe avtd mpocoma tpdTov Paduov, etaipieg mov eAéyyovial and avtd 1
oTIG omoiec Ta TEAELTAIN £XOVV OLGLMON EMIPPON GTN OlOXEIPION KOL OLKOVOUIKY TOATIKN
TOVG.
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EYPQIIAIKH IIIZTH A.E.T'.A.
E=ZAMHNIATA OIKONOMIKH EKOEXH
[MEPIOAOY AITIO 1 IANOYAPIOY EQZX 30 IOYNIOY 2016

OAeg 01 GLUVAALOYEG PE TOL CUVOESEUEVO UEPT TPOYUOTOTOLOVVTOL E TOVG 1010V¢ OPOLG TOL
1GYVOLV Y10 TOPOUOIEC GUVOAAAYEG [LE U1 GLVOESEUEVOL LEPT).

Ta mocd and cvvariayég e Etaipiag pe ta ouvoedepéva mpog avtr HEPT Kot TPOCMOTO KATA
v évvola Tov A.AIL 24, copevtikd and v Evapén g meptdoov pEYPL Kol TV ANEn g
TPEYOLGAC TEPLOOOL £XOVV MG ENG (TOoh o€ YIA. €):

AmraiTioeig — YIToXpewoelg 30/06/2016
EYPQMNAIKH EYPQMAIKH MNIZTH
ALTER-EGOAE. | nmisTHAETA. AEAAK. RELIANCE AE. ZYNOAO
ALTER-EGO A.E. 0 0 0 3
EYPQMAIKH MIZTH A.E.T A 134 5 1 140
RELIANCE A.E. 0 0 0 0
EYPQMAIKH MIXTH A.E.A. AK. 0 74 0 0 74
2YNOAO 134 77 5 1 217
AmraiTioeig — YIoxXpewoelg 31/12/2015
EYPQMNAIKH EYPQMAIKH MNIZTH
ALTER-EGO A.E. AISTH AETA. AEAAK. RELIANCE A.E. 2YNOAO
ALTER-EGO A.E. 0 18 0 0 18
EYPQMAIKH MIZTH A.E.T.A. 19 7 0 26
RELIANCE A.E. 0 0 0 0
EYPQMAIKH MIXTH A.E.A. AK. 0 15 0 0 15
ZYNOAO 19 33 7 0 59
NMwAnoeig - Ayopég 30/06/2016
EYPQMAIKH EYPQMAIKH MNIZTH
ALTER-EGO A.E. MISTH A.E.LA. AEAAK. RELIANCE A.E. ZYNOAO
ALTER-EGO A.E. 0 296 0 0 296
EYPQMAIKH MIZTH A.E.TA. 20 0 20 1 41
RELIANCE A.E. 0 0 0 0
EYPQMAIKH MIZTH A.E.A.AK. 0 80 0 80
>~YNOAO 20 376 20 1 417
NwAnoeig - Ayopég 30/06/2015
EYPQMNAIKH EYPQMAIKH NIZTH
ALTER-EGO A.E. MISTH A.E.FA. AEAAK. RELIANCE A.E. ZYNOAO
ALTER-EGO A.E. 0 273 0 0 273
EYPQMAIKH MIZTH A.E.T A 18 0 29 1 48
RELIANCE A.E. 0 0 0 0
EYPQMAIKH MIZTH A.E.A. AK. 0 25 0 25
~YNOAO 18 298 29 1 346
O Ouihog H ETaipia
30/06/2016 30/06/2015 30/06/2016 30/06/2015
ApoiBég peAwv AloiknTikoU ZupBouhiou 331 318 331 318
ApoIBég DIEUBUVTIKWY OTEAEXWV Kal PEAWV TG Bloiknong 284 256 261 240
Amaitioeig atré SieuBuvTika aTeAéxn Kail péAn Tng dioiknang 0 0 0 0
YToxpewaoelg amd dieuBuvTikd oTeAéxn kal yEAn Tng Sloiknong 0 0 0 0
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EYPQIIAIKH IIIZTH A.E.T'.A.
E=ZAMHNIATA OIKONOMIKH EKOEXH
[MEPIOAOY AITIO 1 IANOYAPIOY EQZX 30 IOYNIOY 2016

OLeg ot apoifég tov peAdv 1ov AlotknTikod XZvpfoviiov kot TV AlELOLVIIKOV GTEAEYDOV
a@opovV Bpayvrpodecuec TapoyEs.

Katd tv 30" Tovviov 2016, n Etoupia dev oynuatice mpdPreyn yio enic@dieiec n onoia va
oyetiletar pe mood o@elldpevo amd ocvvoedepéva pépn Adyw g un vmoapéng téTolov
Kvdvvov.

7. HPOXOETA XTOIXEIA KAI IIAHPO®OPIEX
Emidikes i vmo oroutnoio anopdoels

Agv vmapyovv emidikec 1 vmwd Odotnoia dwgopéc tov Opilov kabdg Kol amo@doelg
OKOOTIKOV 1 JUTNTIKAOV OPYOvVEOV TOL €VOEXETOL VO €YOVV ONUOVIIKN EMIMTOON OGNV
OlTKOVOUIKT KOTAGTOOT Kol Agttovpyia Tov Opidov.

Eyyvnoeig

H Mn1pucr| Etaipio tnv 30 lovviov 2016 ixe exdmoel yyunTikég EMGTOAEG KOANG EKTEAEONG
ac@aiotnpiov copforainv, cuvoilkod Dyovg € 536 yIA..

Eunpayuara papn

Eni tov nayiov otoyeiov tov opilov, ektdg TG Ao@aAcTIKNG TonoBéTnong, dev veioTavTot
Koveéva AL epmpaypato Bapoc.

Aowrés Iiypopopics

ATocy0A00UEVO TPOGCHTIKO

O apBudg Tov anacyorodpevov nposmmikod v 30.06.2016 ntav ya tov Opuko 982 dropa

kot Yo tnv Etopio 421 dropa, eved v 30.06.2015 rav yia tov Opirko 832 dropa kot yio v
Etaipia 430 dropa.

Yt 30/06/2016 o Outhog «ar m Etapia elyav oynuoticer mpoPreyn yio amolnpimon
TPOCOTIKOY AOY® €£6J0V amd TNV vanpecio mosov € 1.051 yid. ko € 906 yh. avticToyo.
Ilpopfiéyeig

Ot mpoPréyelc eOpoL Y TIG avEAEYKTEG XpNOELS aveépyovtol oe € 70 yh. yia v Etoupia kot
€ 10 yA. yio v Buyatpwn etapio «EYPQITAIKH TIIETH ASSET MANAGEMENT
A.E.AAK.».

H Ouyoatpun «EYPQITAIKH IMIXTH ASSET MANAGEMENT A.E.A.A.K.» et oynpaticet
TpOPAeYT Yo enidikeg drapopéc mosov € 103 yiA..

Evornoinon Owkovouirkwv Karactdoewv Etapiag
Tnv 11/05/2016 o péroxog «TPAIIEZA TIEIPAIQY A.E.» petafifpoce to cuvolkd moc0oTO
GUUUETOYNG TOV.

Ot owovoukég kataotdoelg e «KEYPQITAIKH ITMIETH A.E.I''A.» péypt v nuepounvia
petapipoaong, mepthapPdavovrar, pe v péBodo g kabapng 0éomng, oTIC EVOTOMUEVEG
01KOVOUIKEG KaTtaoTaoels Tov opnidov g «TPATIEZA TIEIPAIQY A.E.», mov éxel €0pa otnv
EALGda ko katelye m06ootod cupupetoyms 28,65% eni tov petoyikov kepaiaiov g Etapiog.

Emoyikotyta
O mapaywykoc kOKAog Tov Opilov dev VTOKELTOL GE OVCIMOELS EMOYIKESG OLOKVULAVOELC.
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EYPQIIAIKH IIIZTH A.E.T'.A.
E=ZAMHNIATA OIKONOMIKH EKOEXH
[MEPIOAOY AITIO 1 IANOYAPIOY EQZX 30 IOYNIOY 2016

Aowra Xvovolikad Ecoda

Ta Aowmd ocvvolkd €coda petd amd @Opovg aeopobv: o) vy tov Opiro, amotiunon
dafecipmv TPoc TOANGT YPNUATOOIKOVOUK®OV 6TOlXEIMV Tocd € 2.675 YA, Kol aVAAOYIOTIKO
nieovaopo € 20 yh., B) Tw v Etupio, oamotipnon dwbecipov mpog mdAnom
YPMNHUOTOOIKOVOUKOV GTolXEl®mV 1000 € 2.674 yih. kot avoroylotikd thedvaopa € 20 yil..

I'eyovora ueta tyy nuepounvia tov Ieoioyiouodv
Agv vapyovv dAlo onpoviikd yeyovota petayevéotepa g 30™ Tovviov 2016 to omoio Oo

énpene M vo KowomomBovv 1 va S1apOopOTOMGOVY To KOVOVAMA T®V MO ONUOGIELUEVOV
KOTAGTAGEMV.

Xaravopt, 21 XentepPpiov 2016

O AIEYOYNQN O OIKONOMIKOZ O AIEYOYNTHX
O HIPOEAPOX. A X. 2YMBOYAOZ AIEY®YNTHZ AOTI'IXTHPIOY H ANAAOTIZTPIA
XTAYP. M. XP. L. XTE®. I XAP.T. ANT. A.
AEKKAKOX I'EQPTAKOIIOYAOZ BEPZOBITHX BAZEBANHX MONOT'YIOY
AAT AB 570174 AAT X 164312 AAT AE 139108 AAT AK 579313 AAT AK 142009
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EYPQIAIKH MIZTH

ANQONYMOZX ETAIPIA TENIKQN AX®AANIZEQN

AP.M.A.E. 12855/05/B/86/35, AP. I'.E.MH. 322801000
EAPA: AEQ®.KHDIZIAZ 274, 15232, XAANANAPI
ITOIXEIA KAI TAHPO®OPIEZ NMEPIOAOY AMNO 1 IANOYAPIOY 2016 EQZ 30 IOYNIOY 2016
(cuudwva pe tnv Anddaon 4/507/28.04.2009 tou Alotkntikol SupBouliou thg Emtponiig Kepalaiayopdg)

Hpepopnvia éykplong ano to AtotknTikd ZUMBOUALO TWV OLKOVOUIKWV KaTaoTdoewv: 21 ZentepPpiov 2016

EAeyktikn eTapia: PKF EYPQEAETKTIKH A.E. (A.M. ZOEA 132)

TUnog £kBeong emokonnong: Me cOpudpwvn yvwun

Ta tapakdtw ototxeia KoL TANPodopieg, TOU TPOKUTITOUV QIO TLG OLKOVOULKEG KATOLOTAOELS, OTOXEUOUV OF [iat YEVIKA EVIHEPWON VLA TNV OLKOVOLLKT KOTAoTaon Kat ta anotedéopata tng "A.E.l.A. EYPQMAIKH NIZTH" kat tou opiAou Tng. ZuVIoTOUE, EMOMEVWG OTOV avayvwWoTtn, Ly ipoPet oe omoladnote eidoug erevdutikr emhoyr i GAAn cuvaAlayn pe tov e80T, va avatpétel otn SlebBuvon
SLaSLIKTUOU TOU EKEOTN, OTIOU AVAPTWVTAL OL OLKOVOULKEG KATAOTAOELS KABWG Kat N €KBEGN EMLOKOTINONG TOU VOULOU EAEYKTH OMOTE QUTH aatteital.
AevBuvon Sladiktvov: www.europaikipisti.gr

NOupog eAeyktig: Evotddiog N. KayloUAng (A.M. SOEA 13271)

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ
(evorotnpéva kat pn evoronpéva) mood ekdppaopéva oe YAASEG €

2TOIXEIA KATAZTAZHZ ZYNOAIKON EZ0AQN

(evomotnpéva Kat pun evomotnpéva) nood ekbpoopéva o XIALAdeg €

AAT AB 570174

ZTAYPOZ M. AEKKAKOZ

XP. I. TEQPTAKOMNOYAOZ
AAT X.164312

ITE®. |. BEPZOBITHZ
AAT AE 139108

XAP. I'. BAZEBANHZ
AAT AK 579313

ANT. A. MONOIYIOY
AAT AK 142009

OMIAOZ ETAIPIA OMIAOZ ETAIPIA
30.06.2016 31.12.2015 30.06.2016 31.12.2015 1.1-30.06.2016 1.1-30.06.2015 1.4 -30.06.2016 1.4 -30.06.2015 1.1-30.06.2016 1.1 -30.06.2015 1.4 -30.06.2016 1.4-30.06.2015
ENEPTHTIKO AodaAiotpa 81.981 86.645 41.483 43.117 81.981 86.645 41.483 43.117
1510XPNOLUOTIOLOUEVD EVOWHATO TIAYLA OTOLXELL 18.064 18.008 17.908 17.875 Meiov: AvtaodaAiotpa -4.508 -5.207 -1.824 -2.510 -4.508 -5.207 -1.824 -2.510
EnevbUoeLg o€ akivnta 15.447 15.435 15.447 15.435 Melov: Sedouleupéveg popnBeteg kat €§oda mapaywyng -17.141 -18.701 -9.070 -9.305 -17.383 -18.876 -9.261 -9.393
AUAQ TEPLOUOLAKA OTOLXE L 778 653 736 610 Meiov: aodaliotikég anolnuuwoelg — I8ia kpdtnon -34.348 -34.630 -18.722 -19.041 -34.348 -34.630 -18.722 -19.041
XPNUOATOOLKOVOLLKG oToLXela StaBéotpa yia twAnon 250.771 236.374 250.235 235.818 MetaBolr padnuatikwy kat Aoutwy rpoPAEPewv— 16ia kpdtnon -14.273 -17.409 -7.210 -7.576 -14.273 -17.409 -7.210 -7.576
ALAKPOTOUHEVEG WG TV ARéN enevloelg 1.440 1.987 1.440 1.987 KaBapo e1066npa enevéloswv aodpaiioswv 2.507 1.894 1.592 1.041 2.517 1.904 1.596 1.046
Anattioelg and aodpdiotpa 11.795 13.697 11.795 13.697 Képbn/ (Tnpiég) acdparioswv 14.218 12.592 6.249 5.726 13.986 12.427 6.062 5.643
ANALTAOELG oo ovTooDAALOTIKEG SpaoTnPLOTNTES 12.494 11.360 12.494 11.360
Nound otoleia vepynTikou 59.961 58.078 60.083 58.184 Nound é0o0da 4.948 3.576 2.620 1.884 402 266 318 172
2YNOAO ENEPTHTIKOY 370.750 355.592 370.138 354.966 NeLtoupyikd £€08a -13.203 -11.240 -6.429 -5.529 -8.588 -7.868 -4.077 -3.826
YNOXPEQSEIS KAI IAIA KEQAAAIA Aot £€06a -127 -63 93 57 -127 -62 -93 57
XPNUATOOLKOVOULKEG UTIOXPEWOELS 20.604 23.589 19.074 21.893 Képbn / (Inuiég) mpo popwv 5.836 4.865 2.347 2.024 5.673 4.763 2.210 1.932
YToXpeWOELG artd avtaodoALoTIKEG SpacTnpLOTNTEG 152 180 152 180 Képbn / (Inuiéc) peta and dopoug (A) 3.983 3.439 1.610 1.447 3.868 3.360 1.507 1.369
MpoPAEWELG / AOUTEG UTIOXPEWTELG 1.234 1.158 976 936 - I6LOKTATEG TNG UNTPLKAG 3.970 3.432 1.602 1.443 3.868 3.360 1.507 1.369
ZUVOAO UTOXPEWOEWV (at) 21.990 24.927 20.202 23.009 - Awauwpata peopndiag 13 7 8 4 0 0 0 0
MaBnuatikég poPAéPels aodparelv {wng 48.185 49.698 48.185 49.698 Noutd cuvoAikd é00da petd and ¢popoug (B) 2.695 -2.175 963 -3.046 2.694 -2.142 962 -2.998
AcdalioTikég TPoBAEPELG EKKPEUWY INHLWV 167.829 152.920 167.829 152.920 | Zuykevtpwtikd cuvolikd égoda peta and $poépoug (A) + (B) 6.678 1.264 2.573 -1.599 6.562 1.218 2.469 -1.629
Mn 8eSouleupéva aodalotpa 39.095 39.430 39.095 39.430 - IBLOKTATEG TNG UNTPLKAG 6.665 1.257 2.565 -1.603 6.562 1.218 2.469 -1.629
Nouég aodpaAloTiké tpoPAEPELS 8.784 8.778 8.784 8.778 - Awauwpata peopndiag 13 7 8 4 0 0 0 0
Z0volo aodaiiotikwv rtpoPAéPewv (B) 263.893 250.826 263.893 250.826
METOxWKO KepAAaLo 17.327 17.327 17.327 17327 | Képbn peté and dbépoug avé petox — Baoiké (oe €) 0,1443 0,1248 0,0582 0,0525 0,1406 0,1222 0,0548 0,0498
Nound ototeia biwv kedpaaiwv 67.371 62.356 68.716 63.804
ZUVOAO LSiwv KePaAaiwv LLOKTNTWV UNTPLKAG (y) 84.698 79.683 86.043 81.131
Awawwpata Meogndiag (5) 169 156 0 0
ZOvolo 8iwv keparaiwv (g) = (v) + (8) 84.867 79.839 86.043 81.131 NPOZOETA ITOIXEIA KAl TAHPO®OPIEZ
ZYNOAO YMOXPEQZEQN KAI IAIQON KEQAAAIQN (a) + (B) + (g) 370.750 355.592 370.138 354.966 1. Exouv tnpnBei oL AoyLoTikég apyég mou utoBEtnoe o Ophog Baoet twv A.M.X.A. kat ot ortoieg Sev €xouv petaBAnbel oe oxéon pe Tig €T oLeg OKOVOUIKEG KaTaoTAOELG TG Xpriong tou 2015.
2. Ot etaupieg Tou Opihou e Tig avtiotolxeg SLeuBUVOELG TOUG, TA TTOGOOTA e Ta oTtoia 0 OUAOG CUHHETEXEL OTO LETOXLKO TOUG KeEAAALo KABWG Kat N HEB0S0G EVOWHATWONG TOUG OTLG EVOTIOLNUEVEG OLKOVOULKEG KATOLOTACELG
ITOIXEIA KATASTAZHE METABOAQN IAIQON KEQANAIQN Tou e€aprvou 2016, mapatiBevral avauTika TNV onpeiwon 2.4 TWV OLKOVOULKWVY KOTAOTACEWY.
(evortolnpéva Kat hn EvomoLnpuéva) mood ekppacpéva oe XIAASEC € 3. Enti twv mayiwv otoyeiwv tou opilou, ktog NG aodahloTikig Tonobétong, dev udiotatal kavéva dAlo epmpdaypato Bapog.
OMINOZ ETAIPIA 4. Aev vdiotavral enidikeg A uTo Slattnoia Stapopég, KABWG Kat AMOPATELG SIKAGTIKWY /) SLALTNTIKWY OPYAVWY TIOU EVEEXETAL VAL EXOUV ONUOVTLKN EMIMTWGN GTNV OLKOVOLKN Katdotaon f Aettoupyia tou opilou.
30.06.2016 30.06.2015 30.06.2016 30.06.2015 5. Ot tpoPAEPELg HOpOU yLa TIG aVEAEYKTEG XPAOELG avépyovtal oe € 70 XtA. yia tnv Etatpia kat € 80 xWA. yia tov Optho.
20volo 18iwv kepahaiwy évapéng neptddou (01.01.2016 kau 01.01.2015 avtictoa) 79.839 70.140 81.131 71.619 | 6.0 aplBpAG Tou anacxoloUpevou poowrtkol tnv 30.06.2016 rtav yia tov 6pho 982 dropa kat yio Ty etatpio 421 dtopa, ev v 30.06.2015 ftav yio tov Optho 832 dropar Kaw ya tnv etaupia 430 dropa.
ZUYKEVTPWTIKA GUVOALKG 0080 HETA and pOPOUG (CUVEXLOHEVES Ko Slakomeioes SpactnpLoTnTEs) 6.678 1.264 6.562 1.218 7. AemTopEPELEG yLat TIG avEAeyKTeG hopoAoyLKA XprioELg TG ETatpiog kat Twv eTatpuwy Tou Opidou mapatiBevral avaAuTtikd otnv onueiwon 4.11 TwV OLKOVOUIKWY KATACTACEWV.
AUénon / (pneiwon) petoxikol kedpahaiou 0 0 0 0 8. Tnv 30.06.2016 Sgv KATEXOVTAL LETOXEG TNG ETALPLAG OUTE O TNV 18La 0UTE oo BUYATPLKEG KOL CUYYEVEIG QUTAG.
AavepnBévta pepiopara -1.650 0 -1.650 0 9. Ta mood and cuvaAlayEg TNG ETALPLOG HE Tot CUVEESEPEVA TTPOG QUTH MEPN KATA TNV €vvola Tou AAM 24, CWPEUTIKA aTto TNV Evapgn TG MePLOSOU HEXPL Kat TNV ANgn Tng mepLddou, £xouv wg e§Nng (mood o€ X\. evpw):
Ayopég / (whroeLs) 1Biwv petoxv 0 0 0 0 OMIAOZ ETAIPIA
Ayopd Sikawpdtwy peloyndiag 0 0 0 0 | a)Ecoda 41 41
Z0volo 18iwv keparaiwv Aq§ng meptdSou (30.06.2016 kat 30.06.2015 avtiotouya) 84.867 71.404 86.043 72.837 B) E€oda 376 376
y) Anauwtrioelg 140 140
ITOIXEIA KATAITAZH:I TAMEIAKON POON 8) Yroxpewoelg 77 77
£ 3 G 3 ALadeg € £) Suvahlayég Kat apotBEg SLeuBuvtikwy oTeAeXWV Kat peAwv tng Stoiknong 615 592
OMINOZ ETAIPIA oT) AntattrioeLg ano StevBuvtika oteAéxn Kat LEAN Tng Stoiknong 0 0
30.06.2016 30.06.2015 30.06.2016 30.06.2015 ) YioxpewoeLg mpog ta. SteuBuvtikd otehéxn kat LéAn tng Sloiknong 0 0
Z0volo eLopowV / (ekpowv) amd AELTOUpYIKEG SpaotnpLotnTeg (a) 3.275 6.754 3.221 6.754 10. Thv 11/05/2016 o pétoxog « TPAMEZA MEIPAIQZ A.E.» petaBiBace T0 GUVOALKS TOCOCTO GUMUETOXAG Tou. Ot Otkovopikég Kataotdoelg tng «EYPQMAIKH MIZTH A.E.I.A.» péxpt tnv nuepounvia petaBiBaongnepthapBdvoval pe thv
SUvolo eLopowv / (ekpowv) amd enevBuTIKEG SpaoctnpLotntes (B) -569 -383 -590 -333 HéBodo tng kabaprig Béong, otig Evortotnpéveg Olkovoutkég Kataotdoelg tou Opilou tng « TPAMEZA TMEIPAIQS A.E.», tou éxet £5pa tnv EAAGSa Kat Kateixe m0o0oTd cUPMETOXAG 28,65% Tl Tou peToxkou kedaaiou Tng etaupiog.
SUvolo eLopowv / (ekpowv) amd xpnuatodotikég SpaotnpLotntes (v) -1.652 0 -1.650 0 11. Ta Aoutd cuvoAkd €coda peTa and popoug mephapBdvouy: a) yia tov Optho, anotipnon Stabecipwy pog MWANGN XPNHATOOIKOVOUIKWY OTOLXE(WV Tood € 2.675 XIA. Kat avaloylotikd mAeovacpa € 20 ., B) Ma tnv
KaBapr av§non / (eiwon) ota tapsiakd Stabéopa Kat Llooduvapa neptéSou (a) + (B) + (y) 1.054 6.371 981 6.421 Etaupia, amotipunon S1aBecipwy mpog XpNnUOTOOKOVOULKWY OTOXELWY TToad € 2.674 XA, kat avaAoyloTiko mAedvaopa € 20 XA,
Tapelakd Stabéopa kat Looduvapa évapéng neptédou 15.640 8.794 15.158 8.347
Tapelakd Stabéotpa kat looduvapa A§ng neptodou 16.694 15.165 16.139 14.768
XaAdavdpt, 21 ZentepPpiov 2016
O MPOEAPOZ TOY A.z. O AIEYOYNQN 0O OIKONOMIKOZz O AIEYOYNTHZ H ANAAOTIZTPIA
2YMBOYAOZ AIEYOYNTHZ AOTIZTHPIOY
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