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AnAmoeic Tov MeA®V Tou AI0OIKNTIKOU ZUuHBouAiou
(oUpPwva pe To GpOpo 4 nap. 2 Tou N.3556/2007)

Oi

1. SwkpaTtng M. KdkkaAng, Mpoedpog Tou AloIKNTIKOU SUPBOUAiou
2. Kwv/vog . AvTwvonoulog, AvTinpoedpog Tou AloiknTikoU SupBouliou kai AleubUvwv ZUPBoUAOC
3. ZwTnpiog N. ®ihog, MéAog Tou AloiknTIKOU ZUpBouAiou

AHAQNOYME OTI
EE’ bowv yvwpiloupe:

d. O1 OUVNUMEVEC OIKOVOUIKEG KaTaoTaoelc TnG ETaipiac «INTPAAOT A.E.» vyia Tn xpnon 1" Iavouapiou
2011 éwg TNV 31 AskeuBpiou 2011, o1 onoieg kaTapTiobnkav CUPPWvVA WE Ta Ioxuovrta AoyioTika
MpoTuna, ansikovifouv KaTa Tpdno aAnBr Ta oTolxeia Tou svepynTikoU Kal naénTikoU, Tn kabapn 6¢on
Kal Ta anoTeAéoparta XPnoewg TnG ETaipiac kaBwg kal Twv eniXEIpAOEwWY nou nepiAaypavovral otnv
g€vonoinon eKAAUBAvoNEVWV WG GUVOAO.

B. H etola cuvnuuévn £€kBeon Tou AloiknTikoU SupBouliou aneikovilel kata Tpono aAndn Tnv €EEAIEN,
TIG emdOOEIC Kal Tn B€on TNG ETaipiag kabwg Kal TwV eNIXEIPAOEWY Nou NePIAAPBAvVOVTAl OTNV Evonoinon
ekAapBavopévwy wG oUVOAO, CUMMEPIAQUBAVOMEVNC TNG NEPIYPAPNAC TWV KUPIOTEPWV KIVOUVWV Kal
aBeBaloTNTWV Nou avTigeTwnifouv.

y. O1 ouvnuuéveg OIKOVOUIKEG KaTaoTaoelg €ival eKeiveg nou eykpibnkav and To AloiknTikd ZupBoUAio
TNG «INTPAAOT A.E.» Tnv 29" MapTtiou 2011 kal €xouv dnuogcionoindei Pe TNV avdaprtnon Toug OTo
d1adikTuo, oTtn dielBuvon www.intralot.com.

Mapouoi, 29 MapTiou 2011

O1 BeBalolvTeg

ZwkpaTtng M. KdkkaAng Kwv/vog . AvTwvOnouAog ZwTtnpiog N. ®didog
Mpoedpog Tou AlOIKNTIKOU AvTINpOEdPOG TOU AIOIKNTIKOU MéAog Tou AloIkNTIKOU
SupBouAiou SupBouAiou kai AleuBuvwy SupBouAiou
>UPBOUAOG
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EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY - OMIAOY
INTRALOT MNPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN I'IA
TH XPHZH 01/01/2011 - 31/12/2011

Kupieg/KUpiol METoxol,

S enixelpnuaTiko eninedo n INTRALOT 1o 2011, k€pdioe SUO CNUAVTIKA £pyad NAEKTPOVIKOU CUOTAUATOG
gnonTeiag BIVTEOAOTTO O£ NEPIOXEG OMou ndn dpaacTnplonoleiTal, evioxuovTag £Tal Tn B€0n TNG O£ AUTEG:
oTtn BikTwpia Tng AuaTtpaAiag yia Tn diaclvdeon 27.500 VLTs kal ato Oxaio Twv HIMA yia Tn oUvdeon £€wg
17.500 VLTs og enTa innodpopouc. Eniong, npoXwpnos o€ €NEKTACN TWV UPIOTAPEVWY CUMBOAdIWV TNG
pe Tnv ONAM A.E otnv EAAGDa, Tic AoTapieg Tou Oxaio kai Tou Aivtaxo oTic HMA kal Tnv KpaTikf AoTapia
TnG Kpoatiag. Ztnv Tdapdika enékTeive yia 10 emnAéov €Tn Tnv adeld TUXEPWV NAIXVIDI®V TNG
BuyaTpikng Supreme Ventures Limited éwg TO 2026. ITnv TOoexia OUMQ®OVNOE vd MNAPEXEl TNV
TEXVOAOYIKN UnooTnpIEn Tng erTaipiag oroixnuaTtiogoU Fortuna yia pia osipd apiBuonaixvidiwv Kal
oTIydIgiov Aaxeiwv, kal oto Mepol éAaBe Tnv NpwTn Adeia ouaTANATOC EAEyxou Kal diaxeipiong VLTs kal
avakoivwoe Tn ouvepyacia Tng Pe To Jockey Club yia Tnv avantuén apoiBaiou 1nnodpopiakoU
OTOIXNHATOC.

AvaQopIKa HE Ta OIKOVOUIKA anoTeAéopaTta Tou Opidou To 2011, o kUKAOG epyaciwv avnAbe og €1.202,4
€KaT. ano €1.115,7 ekat. To 2010, onueiwvovTac av&non 7,8%. Ta kEpdn Mpo QOpwv, TOKWV Kal
anooBéoswv (EBITDA), diapoppwbnkav o €153,8 ekart. ano €152,7 1o 2010, napouacialovrag eAagpa
au&non katda 0,7%, evw Ta KEPON PETA POPWV Kdl dIKAIWHATWY Pelowngiag yeiwdnkav kata 51,7%, ota
€17,7 ekat., ano €36,6 ekat. To 2010, ennpsacpeva apvnTikKAa KUPI®G ano TIG cuvAaAAayHaTIKEG dIaPOpPEG
(€-0,6 ekat. 10 2011 évavT BeTikwv €11,1 ekaT. To 2010), aAAG kKal UYPNAOTEPEG anooBEoelc kaTa €5,8
€kaT. To 2011. H av&non Twv €00dwv, aAAd kal n oTabgponoinon TNG AsIToupyikng kepdogopiag EBITDA
Tou Opilou sival ikavonoInTikr. Tn PNTPIKA €Taipia, o KUKAOG epyaciov To 2011 avAABe oe €131,7
€KAT., EV® Ta KEPDON META POpwv Ot €1,6 ekaT.. H anodoon Twv 13iwv kKepalaiwv Tou Opidou To 2011
avnABe o 9,48%.

STov KAGdO TWV TUXEPWV NAIXVIDI®WV, TO aCOBEVEC OIKOVOMIKO KAiha, Kal Ta eAAgigpaTta Twv
npoUnoAoyIoHWV MOAAWV XWPWV WMOPE va ennpedlouv TIG NWANCEIG Twv Naixvidiwv, €nICNEUdOUV
WOTOOO0 ONPAVTIKEG €€eAifeic. STnv Eupwnn, n aneAsuBepwan TNG ayopdc TUXEP®V NAIXVISIOV NMpoxXwpd
HE ypriyopoug pubpuoug. Idiaitepo evdiapepov yia Tnv INTRALOT napouaialel n ayopd Tng Mepuaviag, n
ornoia avapeveral va avoi&sl Tnv ayopd Tou aBAnTikoU OTOIXNUATOG Kal n BouAyapia, n onoia avapéveral
va VOMIJOMoINoel TNV ayopd JladIkTuaK®V TuxXepwv naixvidiwv. H ayopd Tng EAAGdag, eniong
napouaialel 101aiTepo evdiapépov yia Tnv ETaipia Aoyw Tng npoknpu&ng diaywviopou yia Tnv 12e€Tn
adeia yia To N€o ZuoTo kal Ta Aaxeid, TnG elcaywyng Twv naryviopnxavav (VLTs) kal Tng vopipgonoinong
TwV NaixvidIwV YEGw Tou diadikTuou. MapdAAnAa, oUvTopa avapeveTal va npoknpuxei diaywviouog yia
TNV nwAnon Tou 29% Tou OMAM Kal OTO OIKOVOMIKO eniTeAgio TNC KuBEpvnong avapevouv peydAo
evdlapepov anod 1oxupda oxnuara. =Tig HMA, npoogartn andgpaon Tou Ynoupyeiou Aikaioouvng avoiyel To
OpOMO yia Tn AsiIToupyia TwV NaiXvidiov TwV AOTApI®V HEOW Tou O1adikTUoU Kdl yia To di1adikTuako
NOKEP, €VW OUVEXIZETAl TO €vOIAPEPOV TWV AOTAPIWV Yid TNV napaxwpnon TnG AEIToupyiag Toug o€
10IWTIKEG ETAIpiEG akoAouBwvTag To napdadelyua TnG noAiTeiakng Aotapiag Tou IAIvVOIG.

To 2011 pnopei va XapakTnploTel w¢ Jia PeraBaTikn Xpovia yia tTnv INTRALOT, kabw¢ He To TEAOG Tou
2010 oAokAnpwOnKe €vag NevTasTng KUKAOG uywnAwv enevdloewv TnG ETaipiag og NoAAG kal onpavTika
€pya avda To KOOHO, Ol onoieg YeTETpeWav Tnv ETaipia o€ €évav and Toug Kopu@Paioug NAikTeg Tou KAAdou
TWV TUXEPWV NAIXVISIWV, HE Napoucia o€ 53 XWPeG kal Pe €va NoAU UWNAO avekTEAEOTO UNOAOINO EpYWV
yla Ta enopeva xpovia. H orpatnyikn Tng INTRALOT and To 2011 eomiddetar otnv agonoinon Kai
BeATioTONOINON TOU PEYAAOU UNAPXOVTOC XAPTOPUAAKIOU £pywV TNG, OTNV EMIAEKTIKI CUHPMETOXN OE VEQ
€PYA KAl KUpiwg oTnV BEATIWON TWV XPNUATOOIKOVOUIK®V TNG POWV Nou Ba evioxUoouv onuavTika Tnv
a&ia Twv PHETOXWV TNG.

MOPEIA KYPIOTEPQN ArOoPQN

Ztnv Italia Ta pikTd k€PN Tou aBANTIKOU oToIXNUATOG au&nbnkav To 2011 napd Tnv NTwon Tou T{ipou
Kabw¢ TO MNoocooTO aAnodoong OTOUC VIKNTEG BeATIwONKe oe oxéon Me To 2010. H enidoon auTh
EMTEUXONKE Napd Tn duopevn oUykpion We To 2010, 6noTe kal EAaBe XWPAa To NAYKOOWIO NPwTABANUa
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nodoo®aipou Kal napd TNV &0aywyn Twv PNxavov BIivteoAoTto (VLTS) kal VEwWV JladIKTUAK®OV
naixvidi®v Ta onoia anoppo®noav HEPOC Tou JdIaBEaiyou €100dAKaTog Twv naiktwv. H INTRALOT, n
Kopugaia &vn Taipia oToixnuUaTiopgoU oTnv ITaAia onueiwoe kaAUTEPEG eMDOOEIC ANd AUTEG TIC ayopdc
To 2011, au&avovTag yia pia akdun xpovia To HeEPISIo ayopdg Tng otn Xwpd. MoAU kaAn eivar kar n
nopeia Tng véag ayopdg video lottery otn xwpa, onou dpaaortnpionoisital kai n INTRALOT.

>Tn MdaAta, o6nou n BuyaTpikn Maltco €ival KAToX0G TNG ANOKAEIOTIKAG adeiag AsiToupyiag OAwv Twv
TUXEPWYV NAIXVIdI®V, ol NwANoeI¢ napéueivav 1o 2011 ora enineda Tou 2010. Eniong, n Maltco képdioe
npoogpaTta oc dIaywVvIoWO yia Tn véa adeia TUXEpwV NaixviSIWV oTh XWpead yia Ta enopeva 10 xpovia.

>Tn BouAyapia o TZipog Tou aBANTIKOU GTOIXNHUATOG TNG BuyaTpIknG Tou OpiAou Eurofootball peiwBnke To
2011 AOyw TNnG ouvexi{opevng on<ovop||<r']q Kpiong o Xwpd, aAAd kal AOyw Tou napavopou
avrtaywviopoU anod To Internet, o onoiog EVTCIGI’]KE META ™My O'I']|JGVTIKI’] auEnon ™g (popo)\oyncnq TOU
naixvidiot 10 2010. I'IpooqnaTa n BouAn Tng xwpag L|JI’](|)I0€ unép svoq VEOU VOMOU OXETIKA HE Tn
die€aywyn 81adIKTUaK®V TUXEPWV MaiXVIdI®V, 0 OMNoioG avapeveTal va PEIWOEl ONPAavTika Tov napdvouo
avTaywviouo pEéow internet. TéAog, n Etaipia evrog Tou 2012 eEetalel Tnv avaBaduion Tou KevTpIKoU
OUOTANATOC YIa TNV KAAUTEpN €EUNNPETNON TWV NAIKT®V, AAAG KAl TN AEIToupyid VEWV NaixVvidImV Onwg
TO OTOIXNHUA O< INNOJPOUIEC KAl KUVODPOUIEC MOU avapeveTal va evioxUoouv TIC NWANCEIG 0T XWPd.

>Tn Poupavia ol nwAnoeic Twv VLTS, nou diaxelpileTal n BuyaTtpikn Lotrom, kiviiBnkav otabsponoinTikd
To 2011, evw TO ZTOiXNHWa Mou unooTnpiel n Lotrom oTn XWpa KaBwg Kai ol NWANCEIS TNG KPATIKNAG
AoTapiac Tng Poupaviac (CNLR), To oUoTtnua Tng onoiag diaxelpileTal eniong n Lotrom, onueiwoav
au&non 1o 2011.

>Tnv NoAwvia Ta £€00da Tng BuyaTpikng Totolotek onueimoav al&non To 2011 AOyw TNG NOAU KAANG
nopeiag Tou InnodpopiakoU OTOIXNUATOG, NapdTi ol NWANCEIG Tou aBAnTikoU oToixfAuaTtog To 2011
KIvA@nkav og xaunAoTepa enineda ano autd Tou 2010.

>Tnv Toupkia, To aBAnTIk6 oToixnua nou diaxelpileTal anokA&IoTIKA n BuyaTpikf Tou Opihou Inteltek,
onueiwoe uwnAn av&non To 2011 yia pia akOPn Xpovia Kabwc Ta NeplBwpia NepaITEPw dlgigduong Tou
naixvidiol oTn Xwpa Napapevouv anUavTika.

>7iIG HNA, Ta €00da Tng INTRALOT onueiwoav augnon kabwg Tpia véa €pya Tng ETaipiag &ekivnoav oTa
HEoa Tou 2010 kal €va oTa TEAN Tou 2010, napoTi o T{poC TwV AOTAPI®V OTIC OMNOIEG dpaaTnPIONOILiTAl N
ETaipia onpeiwoe pikpn peiwon kata péco o6po To 2011 ot oxeon Me 1o 2010. Eniong, To 2011 n
INTRALOT avavewoe Ta oupBOAdla Tng oto Oxalo kail To Aivtaxo, evw oto Oxaio n ETaipia ungypaye véo
OUMBOAdIO NAeKTpOVIKOU CUOTANATOG dlaxeipiong kai enonTeiag video lottery.

>Tnv ApyevTiviy, n BuyaTtpikrn Tecno Accion €ival pia ano TIC KOPUQAIEC £TAIPIEC TEXVOAOYIAG TUXEPDV
naixviolwv Je oupBoAala oe 12 and TIc 24 noAiTeieg TNG xwpacg. Ta €ooda Tng Tecno Accion onueiwoav
onMavTikn avodo 1o 2011, Adyw TNG avodou TV NWANTEWV TWV TUXEPWV NAIXVISIWV.

>710 MNepou, onou n INTRALOT eival n kopugaia eTaipia TUXEPWV NAIXVIDI®V, Ol MWANCEIC TUXEPWV
naixvidlwv onueiwoav onuavTikn augnon 1o 2011, AO0yw TNG NoAU KAANG Mopeiag TwvV NWANCEWV TWV
apiBponaiyvidiwv, aAAd kai TNV €l0aywyr Tou aBAnTikou oTOoIXAKATOG 0T XWPd.

>1n Tlapdika, n Supreme Ventures Limited (SVL), n ny€Tida €raipia Tuxepwv naixvidi®v oTn Xwpa oTnv
onoia n INTRALOT kaTexel oTpaTnyiko Wepidio, onueiwoe avgnon Twv £00dwv Tng To 2011. H eTaipia
EMNEKTEIVE yIa O€KA €NINAEOV £€Tn TNV Ad€ld TUXEPWV NaixVIdIwV nou diabéTel otn Tlapdika €wg To 2026,
eV npdo@aATa unéypaywes kai véo CUMPBOAAIO yia Tn AsiToupyia ouOTAUATOG €AEyXOU Kal Olaxeipiong
BIvTEOAOTTO.

NEEZ ZYMBAZEIZ - ENMENAYZEI2

Tov Iavoudpio Tou 2011, n INTRALOT unéypaye veéo cupBoOAalo ouvepyaoiag Pe TNV KpaTikn AoTapia Tng
KpoarTiag, Hrvatska Lutrija d.o.0, o€ ouvéxela Tou apyikoU HovoeToUG GUUBOAdiou mou ungéypawav Td
O0Uo pépn Tov Anpidio Tou 2009 yia Tnv npounBeid, TN OUVTAPNON KAl TNV UMNOOTAPIEN OUCTANATOG
d1adikTuakwv naixvidiwv, kabwg kai Tnv napoxn TpiodidoTatwy diadikTuakwv naixvisiov veag yevidg.
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Tov AnpiAio Tou 2011, n INTRALOT £yive n npwTn £Taipia n onoia €AaBe adeia yia To cUOTNUA EAEYXOU
kal diaxeipiong BivreoAoTTo (VLTs), iGEM, and To apuddio Ynoupyeio Tou Mepol. H adeia d366nke UoTepa
and Tnv enituxnuévn diadikacia mioTonoinong and Tn dieBvr eTaipia niotonoinong GLI. H ékdoon Tou
OUCTNAKATOC Yia To MNepoU nioTonolndnke OTI NANPoi OAEG TIC NPoUNOBECEIC TOU VOUOU YIa TOV EAEYXO, TNV
gnonTeia kal Tn diaxeipion BIVTEOAOTTO 0N Xwpda.

Tov AnpiAio Tou 2011, n Supreme Ventures Limited (SVL), otnv onoia n INTRALOT KaTEXel oTpATNYIKO
pepidio, enékTeive yia 10 snminAgov €tn Tn JldpKeld TNG Ad€ldg TuxXeEp®V naixvidiwv nou diabETel aTnv
Tlapaika, n onoia €Anye To 2016. Me anogaocn Tng EmTponng Tuxepwv Maixvidi®v TnG Xwpag, n €raipia
0a ouvexiosl va Npoo@EPEl TO JEYAAO apiBuo TUXEPWV NaiXVIdiwv TNG YEXpP! To 2026.

Tov IoUvio Tou 2011, n INTRALOT, o€ OUVEXEIOQ TNG EMTUXOUG OAOKARPWONG TOU MpwTou SIETOUG
OupBoAdiou pe Tn AoTapia Tou Oxdalo, UNEYPAWE TNV NMPWTN Ao TIG CUVOAIKA TEGOEPIG DIETEIC AVAVEMOEIC
nou npoBAénovral. Ta dUo £€Tn anotehoUv Tn WEYIOTN Nepiodo didpkelag cupBoAdiou nou emITpENEl n
vopoBeaia Tou Oxdio. To enTapeAég EAeykTIKO SUpBoUAIo TNG MoAiTeiag Tou Oxdio WRQIoE ogoPpwva TNV
€NEKTACN TOU oUMBoAaiou pe Tnv INTRALOT.

Tov IoUAI0 Tou 2011, n INTRALOT avakoivwos Tnv &vapén Twv dpacTnploTATWV TNG oTnv Toexia
uAonoiwvTag Tn oup@wvia cuvepyaaiag pe T FORTUNA sazkova kanceldr, a.s., BuyaTtpikrny Tou Opilou
Fortuna Entertainment N.V., (Fortuna), pia ano Tig HeyaAUTEPEG €TAIPEIEC OTOIXNKATOC NPOKABOPIGHEVNG
anodoong, n onoia d1abeTel onpeia NwAnong otnv Kevrpikn kai AvatoAikr Eupwnn. H INTRALOT napeixe
TO KevTpIkO ouoTnua kal 8a npopnBelosl oTadiakd £wg 3.500 TepuaTikd yia Tn AgIToupyia Piag eupeiag
yKapag Tuxepwv naixvidiov (api@uponaixvidia, naixvidia yprnyopwv KANPWOEwV Kal oTiydiaia Aaxeia). H
£€vap&n TnG AsiToupyiag npaypaTonoindnke Pe nepioaodtTepa ano 700 onueia nwAnong fdn o AsiToupyia,
EV® TO OUPPBOAalo £xel dekaeTtr (10) didpkeia.

Tov AUyouoTo Tou 2011, n INTRALOT avakoivwoe Tnv €nEKTAcn Tou GupBoAaiou pe Tnv OMAM A.E.
OXETIKA HE TN AEITOUpyia Kal GUVTAPNGCN TOU UNAPXOVTOC KEVTPIKOU OUCTAMATOG Kal Tou SIKTUOU TwV
TEpUATIKWV, N onoia €éAnye oTic 30 IouAiou 2011 yia éva sninA€ov €ToG. H enékTaon Tou cuppoAdiou
gival anoTtéAeopa Tng andgaong Tng OMAM A.E. va aokroesl To HOVOMEPEG diKaiwpa napdTaong kaTtda éva
£€10C TNG oUPBaong pe Tnv INTRALOT. EninAéov ol dUo ETaipeieg npoxwpnaoav oTnv unoypa@n Mvnuoviou
Suvepyaoiag yia TNV napoxn unnpeci®v diacuvdsonc Kal unooThnpIiEng €€onAlopoU onpeiov NWANONG
(npakTopeiwv) Tng OMAM A.E. ano Tnv INTRALOT. To Mvnudvio Zuvepyaoiag agopd atnv €5ac®daAion
TNG AgIToupyiag Tou €E0NAICHOU TWV NPAKTOPEIWV (TEPHATIK®V Kdl Aoinou TeXVoAoyikoU €EonAiouol) Tou
O0IkTUOU Tng OMAM A.E. pe onoiodnnoTe VEO KeEVTPIKO TEXVOAOYIKO oUOTNUA, KABW¢ kalr Tnv napoxn
UMNPECIOV CUVTAPNONG Tou kal Ba TeBei ot 1o0xU peTa Tn ANEN TnG undpxouoac ocUuBaong yia 1+1
Xpovia, evw npoBAENETAl duvaToOTNTA KATAYYEAIAG TNG OUPBACEWG KNE 12unvn npogidonoinon.

To ZenT€uPpio Tou 2011, o Ynoupyodg Tuxepwv Maixvidiwv oTn BikTwpla TNG AucoTpaAiac avakoivwaoe OTI
n BuyaTtpikr TnG INTRALOT Australia Pty Ltd, INTRALOT Gaming Services Pty Ltd, képdioe Tnv ddsia yia
TNV enonteia kal Tn JlaXEipion ToUu UQICTAPEVOU JIKTUOU NaiXVIOOUNXavwy TUXEPWV NAIXVISI®V
BivteoAoTTO (VLTS) yIa pia nepiodo 15 eTwv pe nuepounvia évap&ng tTnv 16n AuyouoTou 2012. To épyo
nepihAapBavel tn diacuvdeon 27.500 VLTs ortn Biktwpia (ekT10¢ Tou Kalivo Tng MeABoupvng) HE TO
ouotnua enonteiag PivieoAoTTO iIGEM Tng INTRALOT kalr Tnv napoxn Uunnpeciov AsiToupyiag Kal
UnoaoTAPIENG TOU CUCTHKATOC.

To ZenTéuBpio Tou 2011, n Buyatpikn TnG INTRALOT oto Mepolu, INTRALOT de Peru, o kopu@aiog
dlopyavwTng TUXEPWV NAIXVISIWV TNG XWPAg, avakoivwoe Tn guvepyacia Tng Pe To Jockey Club Tou
Mepol. ZUPQWvVa HE TOUG O0poug TnG ouvepyaoiag n INTRALOT 6a avanTu&el €va naixvidl apoiBaiou
iInnodpopiakol oToixnuaTog Tou Jockey Club oto Mepol. AuTtd To veo naixvidl Ba eival eniong diaBeaipo
OTOUG NAaiKTeG 0t neplocoTepa and 1.000 onueia nwANoONG Tou ekTeTapévou dikTUou TnNG INTRALOT de
Peru.

Tov OkTwBpio Tou 2011, n INTRALOT unéypaye véo ouuBoAaio pe Tn Aotapia Tou Oxdio yia TNV napoxn
TOU NpwTonopiakoU NAekTpovikoU cuoTrpaTog diaxeipiong kal enonTteiag BivreoAdTTo (VLT), TO onoio Ba
1I0xUel napdAAnAa he To undapyov cupBoOAdlo diaxeipiong TnNG AsIToupyiag Twv cuoTnUATwyV TnG AoTapiag,
yla nepiodo €wg 8 eTwv. ZUUQwva PE To VEo oupBoAalo, n INTRALOT 6a npocBeoel TIG eminAéov
AEITOUupyieg Tou NAekTpovikoU cuaTnpaTtog diaxeipiong kai enonteiag VLT oTov u@ioTapevo €5onAiopd kal
TIG UNNpeoiec nou AdN napéexel otn Aotapia Tou Oxaio. To €pyo nepiAapBavel Tn diacuvdeon €wg 17.500
VLT og enta (7) innodpodpoug ato OXAlo YE TO KEVTPIKO auoTnua enonTteiag Tng INTRALOT, a&lonoiwvTag
Kal Tnv undpxouoa unodopn Tng INTRALOT oto Oxaio.
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Tov OkTwRpIo Tou 2011, yerd and 5 smiTtuxnuéva xpovia Asitoupyiag oto Aivraxo, n INTRALOT USA
UNEYPAWE €MEKTACN TOU UNAPXOVTOG cupBoAaiou pe Tn Aotapia Tng MoAiteiag yia Tnv npounBeia Tou
KeVTpIKOU on-line ouoTAUATOG A£ITOUPYIaC TUXEPWV NAIXVIDIOV KAl TWV OXETIKOV NPoidvTwv Kal
unnpeoiwv. H Oldpkeld Tou undpxovToG enTasToUC oupBoAaiou META TNV enékTacn dau&averal yia
TouAdaxiaTov Tpia (3) eminAgov €Tn kai Ba €xel 10XV €wg To 2017.

Tov OkTwPRpIo Tou 2011, n INTRALOT avakoivwaoe 0TI n Buyatpikr TnG INTRALOT Interactive USA LLC
OAOKANPWOE TNV NWANGCN TOU PelowngikoU NocooToU CUMKETOXNG TNG oTnv €Taipia CyberArts. H €Taipia
eniBeBaiwoe OTI n Kivnon auTn €ival anoTéEAECPa TNG OTPATNYIKNAG TNG and@acnc va £0TIACEl TOUG MOPOUC
TNG OTNV avanTtugén Twv JIKWV TNG TEXVOAOYIK®V AUCEWV Kadl UMNNPECI®V, AVTANOKPIVOUEVN OTIG VEEC
NPOKANCEIG TNG CUVOUACOHEVNG AYyopdg TUXEPWV NAIXVIDIWV oTov 31adIKTUaKO XWPO KAl TOV XWPO TwV
NPAKTopEiwV.

EPEYNA KAI ANATNTY=H

H INTRALOT enevdUel cuvexwg oTnV 'Epgeuva kal AvanTuén KaivoTopwyv AUCEWV BACICUEVWY APEVOG OTN
oxediaon kal avanTu&n kaivopavwy npoiovTwv Kdl apeTEPOU aTNV €EEAIEN TWV UNApXOVTWV NPOIOVTWY,
He anoTéAeopa ol neAdaTeg TG INTRALOT va anoAapBavouv otabepd Ta NAEOVEKTAPATA TWV TEXVOAOYIMV
aIXHNG.

H INTRALOT uloBeTei npoTuneg diadikaoieg kal BEATIOTEG NPAKTIKEG oXedlaopoU Kal UAoMoinong o€ OAEG
TIG avanTuEsig ouoTnuaTwy. O1 dpaoTnploTnTeg 'Epeuvacg kar Avantuéng unoornpilouv Tn diapkr €EEAIEN
TNG nAaTeOpuag LOTOS O/S (kevrpikd oUOTNPA, TEPMUATIKA, TNAEMNIKOIVWVIEG) KAl MNPOCPEPOUV
KaIvoTopeg AUCEIG O NEPIOXEG OMWG AUTEC TNG EMNIXEIPNMKATIKAG gupuiag, S1axeipIonG OIKOVOUIKWV Kal
EMNIXEIPNHATIKOV JEJ0UEVWY, AOPAAEIAG NANPOPOPIMY, AVIXVEUONC KAl avTIHETWNIONG NIBavwv oevapinv
andaTtng, napakoAouBnong kal diaxegipiong noAAanAwv cuoTnuatwv Aotapiwv kal Kalivo, diaxeipiong
KIvoUvoU yia naixvidia oToixnuaTog, d1adpacTiKwV Naixvidiov, UVOPOUNTIK®V UMNNPECI®OV, EVAAAAKTIKOV
dIkTUWV npooBaong (internet, KIVNTEG CUOKEUEG KAl TAUMAETEG, S1adpacTikr TNAEOPACN) Kal UNNPECIOV
npoaTIBEevnG aiag (NpayhaTonoinon EYNopIKWY CUVAAAay®V, UNNPECIEC EVNHEPWONG, K.4.).

Ta Tuxepd naixvidia, T600 ot nepIBAANovV onueiwv NwAnong 6co kai o€ evaAAakTikd, on-line kavaAia
nwAnong, Bacifovral g napoxn MNEPIEXOMEVOU KAl MANPOQPOPI®V Mou MpoosAKUOUV TOUG naikTegc. H
nAaTpoppa nepiexopévou noAupéowv LOTOS Horizon Tng INTRALOT, yia Tn dnuioupyia, PeTadoon,
npoBoAn kai diaxeipion NeplEXOUEVOU €Xel enekTaBei e duvatoTnTeg Internet streaming kai €kdoong
NEPIEXOPEVOU O€ MOAAAMNAEG MNAATQOPMPEG yia TNV UMNOCTAPIEN TWV NAIKTOV MOU XPNOoIPonolouv
O01adIKTUOKEG OUOKEUEG, OUvVOUAONO WNPIAKAG onuavong Je d1adpacTiko naixvidl PHECW aAPIEPWHEVWV
0BovV aQnC Kal VEEC OUOKEUEC MNPOBOANGC NEPIEXOMEVOU HE €EeAlyHEVEC duvVATOTNTEG YPAPIKWY,
oupnepIAapBavouEvwy 3D ypa@Ikwy.

EnminAéov, n ETaipia enevdlel NepalTEP® OTIC TEXVOAOYIEC WN@IAKNG KAPEPAC YIA AvAyVwWon KEIPNEVWV
(icon digital imaging technology). H npwTonopiakr auTr TexvoAoyia xpnoigonolgitTal and Ta TepUartikod
Photon kai eyelLOT. Eniong, oTnv nepioxr) Twv TEPUATIK®V AUTOEEUNNPETNONG NAIKTN —MNou anoTeAouv
Mia véa 1oxupn TAon oTnv Naykoouia ayopd Tuxepwv naixvidiwv-, n INTRALOT egehiooel To TepuaATikd
Winstation woTe va napéxel OToug nNaikTeg veéeg duvaTdTNTEG KAl AeimoupyikoTnTa. Mpdogarta, n
INTRALOT napouciace To VeEOTEPO HEAOG TNG OIKOYEVEIAG VEAG YEVIAG TEPHUATIKWV TNG, To Genion, pia
OUOKEUN HIKpn o€ peyeBog, n onoia NPBOs va KAAUWEI TIG AVAYKEG TWV NPAKTOPWV KAl TWV NAIKTOV YId
AUOEIG NOAAANA@V AEITOUPYIQV.

AKOMN, OTNV NEPIOXN TWV EPAPHOYWV KIVNT®V cuokeuwv, N INTRALOT npoo@Epel VEEC AEITOUPYIEG Kal
XApakTNpIoTIKa a&lonoiwvTtag Tnv TexvoAoyia NFC yia cupudeToxn o€ naixvidia, NANPpwHEC HECW KIVNTOU
Kabwg Kal KalvoTopikeG 6paoTnpldTNTEG NpowBnong kal marketing.

H INTRALOT oTic apxég Tou 2012 napouciace To “NEFOS Intralot Cloud”, pia npwTonopiakn
TeXVOAOYIKN AUOn nou unooTnpilel TOoO TNV Napadooiakr CUMHETOXN OTa Tuxepd naixvidia, 600 kai Tn
OUMMETOXN MEOW O1adIKTUOU Kal KivnTAG TnAepwviag. To NEFOS anotehsi pia acpaAn kai uwnAng
dlaBeoipoTnTag AUOn, n onoia NPoo@EPel OTOUG 0PYavioHoUG TUXEPWV NaiXVIdI®V uywnAo eUpog
anddoong, AsiToupyikn eueAi&ia kal BeATioTonoinon Twv JIaBECINWY NOPWV, WOTE va €NITUXOUV TOUG
ENIXEIPNUATIKOUG TOUG OTOXOUG AQEVOG HE TNV Heiwon Tou xpdvou ulonoinong Twv I0EWV TOUG Of
npoiovTa kai d1aeong auTwyv aTnv ayopd (time-to-market) kar apeTépou peiwvovTag Ta KOOTN TOUuG. Me
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TNV AUon NEFOS, n INTRALOT é€xel Tnv €uBuvn Jdiaxeipiong TwV MPOCPEPOUEVWV UMNPECINV, EVW Ol
opyaviopoi eUKOAa Kal Pe akpifeia napakoAouBouv kal agiohoyouv Tn Xprion kai Tnv anoédoaon TouG.

EninAéov, n INTRALOT oupnpdTTel HE Kopupaia eknaldeuTikd 13pUpaTa yia Tnv avanTtuén Texvoyvwaiac.
210 nAagioio Tng ouvepyaciag TnG INTRALOT pe To AIT (Athens Information Technology-Centre for
Excellence for Resesarch and Graduate Education) é&xouv ouva@Bsi noAAanAd epsuvnTikd ouuBoAala
METAEU Twv OUO OpyavIoUWYV, O EPEUVNTIKEG NEPIOXEC NOU CUMNEPIAQUBAvouV Avayvwpion NpoTunwy Kal
YnoAoyioTikn ‘Opaon, TexvoAoyieg Mepiexougvou, Maixvidiwv kal AGQAieiag HETAEU aAAwv.

Tov OkTwRpio Tou 2011 n INTRALOT avakoivwoe Tn ouvepyaaia Tng pe 1o Corallia Clusters Initiative pe
OKOMO TNV EVEPYN CUMKETOXN Kal OTAPIEN TNG avanTugng evog duvapikou Gaming Innovation Cluster yia
Tnv a&onoinan kai avadeign Tou TaAavtouxou EAANvikoU avBpwnivou duvapikou oTov TopEa auTd Kal
TNV npowBnon KaivoTopwyv AUoewv oTIG di1eBveic ayopes. Enevduovtag oto avanTu€lakd gpyaleio Twv
clusters, n INTRALOT npwTonopsi yia akopn Hia gopd oTov kAAdo Tng, ortnpilovrag evepyd Kal
NPooBAENOVTAC OE EUKAIPIEG CUVEPYATIAG PE KAIVOTOUEG EAANVIKEC EMIXEIPNOEIC Yia and KolvoU avanTuén
Kal npocBacn o pia duvapikh ayopd e naykoouia euPeAlela. Méoa and Tnv noAudidoTdaTtn auTh
ouvepyaaia, NPooBAENEl OTOV EUNAOUTIOUO TOU KAGJOU HE KAIVOTOMEG TEXVOAOYIKA AUGEIC, MPWTONOPIAKO
dnuIoupyiko nepiexdpevo (gaming content) kal véeg TexvoAoyieg nalyviwv (gaming technologies).

ANOPQMINO AYNAMIKO

H enéktaon Tng INTRALOT kal Twv dpacTnploTATWV TNG KAl N NpOKANGCN TNG NEPAITEPW AVANTUENC TNG,
£€XOUV OUVOUQOTEI PE ONUAVTIKEG eneviUOEIC 0 avBpwnivo duvapiko. kondg TnG €raipiag sivar va
dlao@ailel TIC KAAUTEPEC GUVONKEG gpyaociag, AsiToupywvTag Ye diadikaaoieg dia@aveic kal a&lokpaTIKES
NPOC@EPOVTAC £TCI ICOVOUN METAXEIPION Kal MPOVOUId 0 OAOUG Toug £pyalopdévouc.

H @ihocopia Tng INTRALOT xapakTtnpileTal anod Tn ouvexn npoondbeia dnuioupyiag kal diaTripnong evog
€pyaciakoU nePIBAAAOVTOG NOU CUVTEAEI TNV NPOCWNIKN KAl ENAYYEAUATIKNA avanTugn Twv pyalopévwy
Kal w¢ €k ToUTOU OTnNV eniTuXia kal avanTtuén Tng eraipiac. Eomidlovrag oToug epyalOPEVOUC Kal OTIC
KAIVOTOHEG IB€EC MoU QEpoUV, eykalviaoe To 2011 Tn dic€aywyr Tou Alaywviopou Kaivotopiag & Idewv “i
game” nNpoTPENOVTAG TOUG VA CUMMETAOXOUV OUCTHVOVTAG TIG IDEEC TOUG Yia NpoiovTa, 51adikaagieg Kal
unnpeoiec. MapaAAnAa, pe Tn digbvi TnNG dpaoTnpidTnTa, divel Tn duvaToTNTA OTOUC £pyalopEVOUC TNG va
anokTnoouv OJIeBvn euneipia dnNUIOUPY®VTAG OWADOEC €pyaciac nMou anoTeAouvTal and avepwnoug Me
noikiAa akadnuaikd unoBabpa kal dIaPopeTIKn KouAToUpa unooTnpilovrag Tn dnuioupyia kal €EEANIEN
evog d1EBVOUG €TAIPIKOU XapaKTAPA.

MEPIZMA
To AioiknTikO ZupBoUAio Tng Etaipiag 8a npoteivel otn Fevikn ZuveEAEUOn TWV HPETOXWV Tn dlavoun
pepiopatog 0,35 AenTwv ava petoxn (Npiv ano Tuxov popouc) yia Tn Xpnon Tou 2011,

OI NPOONTIKEZ TOY KAAAOY TQN TYXEPQN NMAIXNIAIQN AIEONQZ KAI H INTRALOT

H INTRALOT e€ival pyia and Tig kopu@aieg Taipiec Tou KAAOOU NpoPnBeUTWV CUCTNHATWY KAl UNMNPECIOV
TuxepwVv naixvidiov d1EBvwg, He napoucia o€ NeploodTeEPeG and 50 XWPEG Kal oTIG 5 nneipoug. AnoTeAei,
€niong, Tn PeyaAUTepn €Taipia Tou KAGdOU Mou €ival TauTdxpova KATOXOG ad€iwV AEITOUPYIAG TUXEPWV
naixvidiwv, Ye adeleg o€ 16 XWPEG.

H INTRALOT, oOcov agopd Tnv napoxn TEXVOAOYIK®V AUCEWV Kal UMNNPECIOV O AOTAPIEG,
dpaaoTnpionolsiTal o Evav KAAdo e NEPIOPITUEVO DIV avTaywvIOHO Kal I0XUpd €Unddia €10000U VEWY
eTaipiwv. Eniong, onuavTikég €ival ol MPOONTIKEG MEPAITEPW avanTuéng and Tnv aneleubépwon Twv
ayopwv Tuxepwv naixvidiov kai €1dikdéTEpa TnG paydaiag avanTuooopevng ayopdg Tou Internet peow
adeiwv, TIG IDIWTIKOMOINCEIG AoTapiwy, KABWG kal and Tn VOMIJoNnoinon Twv TUXepwv naixvidiwv. Ol
NPOONTIKEG avanTu&éng Tou KAAdou MPokUNTOUV and Tnv avdaykn TwvV KUBepvhoswv va au&noouv Ta
€00da Tou KpaTikoU npoUnoAoyiopoU, €10Ika oTIG QUOKOAEG OIKOVOMIKA MEPIODOUG HE UWNAA eAAgipypaTa
nou d1avUOULE.

H INTRALOT napakoAouBei NpooekTIKa TIG €EAIEEIC TOU KAAdOU Kal €ival £Toiun va dpaaoTtnplonoinBei os
Kabe vopipo nepiBAAAov Tuxepwv naixvidiwv. Me nocooTd eniTuxiag avw Tou 60% Tnv TeAeuTaia
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nevrasTia os digbveig diaywviouoUG ONMOU CUUMETEIXAV ol BACIKoi TNG AvTAywVIOTEG Kal TNV 10XUpOTEPN
XPNHATOOIKOVOMIKE B€on oTov kAado, n INTRALOT éxel €va oOnNUAvTIKO MNAEOVEKTNUA €&vavTl Tou
avTaywviopou oTn dIEkdikNon TWV EUKAIPIOYV TOU KAAdoU, ONwC AUTEG NePIypAPovTal NapakdTw:

>tnv Eupwnn ouveyileTal n Taon aneAeuBEpwong TwV ayopwV ToU GTOIXAKATOG, Tou d1adikTuakoU NOKeP
Kal AAAwV TuxepwVv naixvidinv. O1 eEeAIEeIc auTEg, nou undpxouv Ta TeAeuTaia Xpdvia, evracoovTal oTnyv
npoonabeia Twv KUBepvnoswv va au€noouv Ta £€00dd TOUC ano TNV ayopd TUXEPWV NAIXVIdI®V Kal va
KaTanoAEUnoouy Ta napavoua naixvidia.

- 'Eva noAU eniTuxnuéVO WOVTEAO aneAeuBEpwang TNG ayopdcg é€xel anodeixTei auto Tng ITaAiag, onou
d0Bnkav adeleg yia Tn dnuioupyia diIKTUOU onueiwv NWANONG aBAnTikoU OTOIXAMATOC KABWC Kal Adeleg
AeiToupyiag naixvidiov péow Tou Internet. H INTRALOT, nou ouppeTeixe o€ authy Tn diadikaocia
ade10d0TNoNG, €Xel KATaPEpel va avadelxBei we n NpwTn KN-ITAAIKA €Taipia otn Xwpa, Baon pepidiou
ayopdg.

- >Tnv EAAGDa, oUp@wva Pe To vOpo yia Tn puBIion Tng ayopdg naiyviwv, xopnyhndnke otov OMAIM
dekaeTng adeia yia Tn Asiroupyia 35.000 naiyviognxavnuatwy, €k TwV onoiwv 16.500 6a ekPeTaAAeUTE
o ONAmM, evw 18.500 6a napaxwpnBolv, UaTepa and diebvr) NAeI0d0TIKO dlAaYwVIOHO, O£ TECTEPIC WG
kal 0éka napaxwpnoioUxoug. Eniong, o vopog npoBAénel Tn npoknpu&n adeiwv HeTd and digbvn
NA€I0d0TIKO dlaywVIoNO yia Tn dIeEaywyn TUXEPWV NAIXVISI®V HECW Tou diadikTuou. Na onUEI®OOUE OTI
npiv Tn puBuion Tng ayopdg otnv EAAGSa, Ta naixvidia péow Tou diadikTUou aAAd kai ol Nalyviopnxaveg
ekTOC kadlivo nNTav napdvouec. > eEENIEN BpiokeTal, eniong, n diaywvioTikr diadikaagia yia Tn Xoprynon
anokA&IoTIKNG adelag dwdeka €TV yia Tn Aeiroupyia kal diaxeipion Tou Néou ZTiypiaiou Aaxeiou (ZuaTd)
Kabwe Kal Twv UPICTAPEVWY EAANVIKwv Aaxeiwv. >Tn deUTepn ¢don Tou diaywviopoU €xouv nepdoel
Tpia unown®ia oxAMaTa, METAEU TWV OMoiwv Kdl n OoUPNPAEn TwV ETAIPEIOV MOU OCUMMETEXEI N
INTRALOT. MapdAAnAa, oUvToua avap€veTal va npoknpuxBei diaywVviopog yia TNV nwAnon Tou 29% Tou
ONAN kail Tou Innodpduou.

- >tnv Ionavia To vVoPoBEeTIKO NAQiCIO yia TO Avolyha TnG d1adIKTUaKnG ayopdg TUXEPWY NaiXVvidiwv oTn
XWPa oAokAnpwOnke orta TEAN Tou 2011 kal péoa oto 2012 avapévovTtal va €kdoBolv o1 VEEG GdEIEG
AgIToupyiac.

- 2Tn Tleppavia, TOo KpaTidio Schleswig-Holstein eivar €roipo va npoxwpriosl oto dvolyua Twv
O1adIKTUOK®MV TUXEpWV Naixvidiwv, evw ot €0Bvikd eninedo, Ta unoAoina 15 kpaTidla TnNG Xwpac
nepIYEVOUV va €ykpiBei n ouvenkn yia Tn pUBJIoN TNG ayopdc Tou d1adikTuakoU aBAnNTIKoU OTOoIXAMATOC
and Tnv Eupwnaikn Enitponn.

- Ztnv MopToyaAia n KUBEPvVNON OTOXEUEl €Niong oTn pUBUIoN TNG ayopdg 81adiKTUAK®WV Naixvidiwv HETa
oto 2012.

H INTRALOT Interactive anoTeAei Tov Kopu@aio CUVEPYATN TWV OPYaviopwy, ol onoiol €niBupolv va
gival avTaywvioTikoi oTo veo aneAleuBepwpevo O1adikTuakd nepIBAAAov, npoo@épovTtag pia Eviaia
Eunelpia Suppetoxng ota Tuxepd Maixvidia. O1 neAATeG pag a&ionoiolUv TNV MIO I0XUPH, ANOTEAECUATIKA
Kal EUENIKTN NAaTPOpa Tou kKAGdou n onoia svonolei Tn oupdpeToxn ota Tuxepd Maixvidia aveEapTnTa av
yiverar péow npakTopeiou 1 HEOw O1adIkTUOU 1 KIVNTAG TNAEQwviag, npoo@Eépovrac napdAAnia
anapdpiAAn enixeipnuaTikn unooTtnpi&n. Mélog Tou Opidou INTRALOT, kepaAaionoloUUe TNV Naykoouia
napoucdia kair Tn Heyain neAarteiakn Bdon PaAcg, yia va OUAAEYOUME Kal va a&lonoloUPE TIGC KAAUTEPEG
OleBveic NpakTIKEG, oI onoieg anoTeAoUv To BegpeAio AiBo yia Tn ouvexn emiTuxia kal To oXedIAOWO
NPWTONOPIAKWV AUCEWV.

27ig HMNA, n noAiteia Tou Illinois oTnv NpoondBeid TNG va €nNeKTEIVEl TNV Ayopd TWV TUXEPWOV NAIXVIDIOV
Kal va BeATIOTONOINCEl TN AEIToUpyia TNG, Xopnynoe 1o ZenTéuBpio Tou 2010 peTd and diaywviouo adeia
dlaxeipiong TnG Aotapiag Tng oe koivonpa&ia 1ISIwTIKWV €TAlpiov. H napandvw eEENIEN evdéxeTal va
aAAGEel Ta dedopéva oTtnv ayopd Twv HMA, kabw¢ cUPpwva Pe dnuooielpaTta, noAiTeieg 6nwg 1o New
Jersey, n Washington, To Michigan, To Ohio, n Arizona, n Oklahoma, To Missouri kal n Florida peAeTolv
To evOeXOHEVO va akoAoubrjoouv To napdadelypa Tou Illinois.

'Eva aAAo onuavTiké napdayovra avantuéng otig HMA avapeéveral va anoTeAECEl n vopidonoinon Twv
O1adIKTUAK®V TUXEPWV NaixVIOIWV. H HEXP!I Twpa anaydpeucn KABs HopPprg TuxepoU naixvidioU PESW Tou
01adikTUOU 0T XWwpPa (aiveral va apeTe, kKaBwg ocUPPWVA PE YVwHodoTNoN Tou Ynoupyeiou Aikaloouvng
oTa TéAn Tou 2011, n anayopeuon IoXUEl YOVO YId TO OTOIXNUATIONO O aBANnTIkd yeyovoTa. MeTa ano
TNV napandvw €§€AIEN avoiyel n NOpTA yia TNV NWANCN TV UPICTAPEVWV NAIXVISIOV TWV AOTAPIOV HECW
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Tou d1adikTUou, aAAd Kal yia Tnv sicaywyn Tou diadikTuakoU nokep. H INTRALOT, pe oupBoAaia os 10
noAiTeieg Twv HIMA eival €Toiun va ekeTaAAeuTel TIG €gAi&eig oTn Xwpa.

>Tnv AuoTpaAia éxel Eekivijoel pia avapdppwaon TNG ayopag TUXEp®V naixviSiwv Ta TeAeuTaia xpovia. H
INTRALOT, To 2007 képdioe aTn BikTwplia pia ano Tig dUo veeg Adeleg AsiToupyiag Tuxepwv naixvidiwv,
META ano diaywviouo, evw €niong otn BikTwpia To 2011 kEPDIoOE TNV AdEIA YIA €vd NAEKTPOVIKO oUCTNUaA
napakoAolBNong €wg 27.500 VLTs.

>tnv Acgia, xwpeg onw¢ n Kiva kal 1o BieTvap €xouv nNoAU peyYdAEG NAPAVOMPEC AYOPEC TUXEPWV
naixvidiov. OI TOMIKEC KUBEPVNOEIC €Xouv avTIANQOsi Ta o@EAN TNG VOMIPonoinong Twv naixvidiwv,
a@evog AOYw anwAEIag PpopoAoYIKWV £00dwWV, APETEPOU Yiad KOIVWVIKOUG AOYOUG Kal MpoxXwpouv o€
pUBUICEIG Kal TPOMOMOINCEIG TOU UQIOTAPEVOU VOMIKOU KaBeoTWTOC nepi Tuxepwv naixvidiov. H
vopigonoinon Twv Tuxepwv naixvidiov otnv Acia 6a anoTteAéosl €évav noAU onuavTiko napdyovrd
avanTtuéng Tou kAadou. H INTRALOT, pe onuavTikr napoucia otnv Acia, £€xel TonoBeTnBei oTpaTnyika
oTn XWpPa HPE TN CUMHETOXN TNG oTn Melcolot - Taipia eilonydévn OTO XpNUATIOTAPIO ToU XOVYK KOvyk -
Nnou £XEl ENIXEIPNUATIKEG OXETEIC Kal ME TIG dUo KpaTikég AoTapieg Tng Kivac.

MPOONTIKEZ KAI MPOKAHZEIZ I'A TO 2012

- BEATIOTONOINON UQPICTAHEVWV EPYWV

H ETaipia, €xovTac napouacia o 53 XWPEG Kal aTIC 5 nneipoug, O1aBETEl €pya O£ WPIPEG KAl AVANTUYHEVEC
ayopEG TUXEPWV NaIXVIDIwv, dAAG Kal apKeTd €pyad OS AVANTUOOOWEVEC ayopEC Kal €pyd O MPWIKO
oTadio avantuéng, Ta onoia napoucdialouv ONPAVTIKEG NPOONTIKEG avanTuéng. Xtoxog Tng INTRALOT
gival apevoc n NepaITEPW aAVANTUEN TWV UQPICTAMEVWV aAYOPWV TNG ME Tn ouvexn BeATioon Twv
NapeXOUEVWY MPOIOVTWV Kal UMNPECI®V KAl HE TNV avdanTtuén VEWV TEXVOAOYIWV Kal A@ETEPOU N
BeATiwON TNG KEPdOPOPIAC TWV £pYWV PE EUEACN OTN MEIWON TOU AEITOUPYIKOU KOOTOUG Kal TNV au&non
TNG NapaywyikoTnTac.

- Mopeia VEwvV UNOYEYPAHHEVWV EpYmV TOU OpiAou
H nopeia Tou Opilou Ba ennpeacTei PeTa&U AAAWV Kal and TIC VEEC AYOPEC OTIG OMOIEC £XEl EI0EABEI
onwg:

Tou Alepunait¢av, onou n INTRALOT é&xer avaAdaBelr Tn diaxeipion kar avantugn Tou abAnTikou
oToIXNMAToC 0TN Xwpda. To €pyo €ival und avanTugn kabwg Eekivnoe oTIC apxeg Tou 2011.

Tng BpalQiAiag, onou katoniv dieBvoug diaywviopoU n INTRALOT avéAaBe Tn diaxeipion Tng Aotapiag
Minas Gerais. To £pyo Egkivnoe To SenTéuBplo Tou 2010 kal BpiokeTal akoun o oTadio avanTuénc.

Tng Toexiag, 6nou To €pyo TNG TEXVOAOYIKAG UNOOTAPIENG KAl avanTuEng Wia oipac aplBuonaixvidwy Kal
oTiypiaiov Aaxeiwv yia Tnv FORTUNA BpiokeTal og oradio avantugng, kabwg Eekivnoe Tov IoUAIO TOU
2011.

Ta duo €pya nAekTpovikoU OUOTHNATOC €nonTeiag BIvTeoAdTTOo 0Tn BikTwpia Tng AuoTpaAiac yia Tn
dlaguvdeon 27.500 VLTs kal oto Oxaio Twv HMA yia Tn ouvdeon €wg 17.500 VLTs g€ enTd Innodpopoug.
Ta £pya autd Ba &ekivnoouv Tn AgIToupyia Toug yéoa ato 2012,

- ANoJ300EIG NPOG TOUG VIKNTEG 0TO ABANTIKO OToiXNnHaA

H INTRALOT e€ival pia and Tig peyaAuTepeg eTaipieg digEaywyng abAnTikoU OTOIXAKATOG NAYKOOHiwg. Ol
anod00sIG NPOC TOUG VIKNTEG TOU aBAnTIKoU oToiXAMaTog napoucialouv diakupdvoelg BpaxunpoBeoua
kKabwg €EapTwvTal anod Ta anoTeAéopaTa Twv aywvwv. O1 dIaKUPAvoelG TwV anodooswy, evOEXETAl va
ennpeacouv Ta anoteAéopata TnG INTRALOT, kaBwg anoteAoUv onuavTiko kOOTOG yia Tnv ETaipia.

- E§EapTnon Twv TUXEP®V NAIXVISIOV anod TNV OIKOVOHIKRA dpacTnpioTnTa

O kAA@dog Twv TuXepwV naixvidiwv ennpealeral and Toug KUKAOUG TNG olkovopiag, kabwg Ta dideopa
naixvidia anoteAolv KaTavaAwTika npoiovra. Qordoo, napoucialel peyaAUTeEpn avOekTIKOTNTA OE OXEON
HE AAAouUG KAAdOUG TNG OIKOVOUiaG O NEPIODOUG OIKOVOUIKWY Kpioewv. Eniong, Ta naixvidia pe
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OUXVOTEPO puUBHO novTapiopaTog, 6nwg To KINO kai To video lotto, eival nepioodTepo guaiodnTa oTIC
HETABOAEG TNG oIkovopiag, evw naixvidia Tunou AOTTo ennpealovtal NoAU AlyoTepo. H INTRALOT pe Tnv
OIEBV ENEKTACT TNG EXEI KATAPEPEl ONUAVTIKN dlagoponoinaon Kal €Xel NepIopioel TNV €€ApTNON TNG ano
OUYKEKPINEVEG aYOPEG KAl OIKOVOUIEG.

- ®opoloyia TUXEPWV NAIXVISI®OV

H XpnNUATOOIKOVOMIKN Kpion €xel YeyeBuvel Ta eAA€igpaTa noAAwv kpatwv. H au&non Tng @opoAoyiag
TWV TUXEPWV NAIXVISIWV anoTeAEi HEPIKEG POPEG Mia eUKoOAn andgaon, av Kal Kata Tn yvopn pag
AavBaopévn, €K HEPOUC TWV KUBEPVAOEWV OTNV MPOONABEId TOUC va XpnUaTodoTHOOUV Ta KpdTIKA
eAAeippaTa, nou evoeXoNEVWG va ennpeacel Ta anoTeAéoparta TnG INTRALOT.

Meplypa®n THV KUPIOTEPMV KIVEIUV®WV Kdl NPOKANCEWV

O1 digBveic dpaoTnpIdTNTEG Tou OpiAou dnuioupyouv JIA(OPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG aTn
Asitoupyia Tou Opidou, AOyw Twv OUVEXWV METABOAWV TOU MNAYKOGHIOU XPNHATOOIKOVOUIKOU
nepiBaiilovrog. O 'OpIAoG NEpa anod Toug napadoaiakoUc Kivauvoug, dnAadr KivOouvog peuoToTNTAG Kal
NICTWTIKOG KivOUvog, avTideTwniel Kal KIvdUvoug ayopdc. O1 KUpIOTEPOI ano Toug KIvOUvoug auToug sival
0 OUVAAAQYMATIKOG KivduvoG Kal o Kivduvog eniTokiwv. To npoypappa diaxeipiong kivduvou anoTeAel dia
duvapikr diadikaoia nou €EeAicOsTal OUVEXWG Kal NpooapuoleTal avaAoya HE TIC OUVBNKEC TNG ayopdc
Kal OTOXEUElI OTOV MNEPIOPICUO EVOEXOUEVNG ApVvNTIKNAG €nidpacng oTa XpNUATOOIKOVOUIKA anoTeEAEoUATa.
O1 Baoikéc noAITIkEG diaxeipiong Twv KIvOUvwy kaBopilovtal and Tn Aloiknon Tou Opilou. H noAITIKN
dlaxeipiong kivdUvwy epapuoleral anod To TUNUa Alaxeipiong AlaBecipwv Tou OPiAoU To onoio AEIToupyei
OTd NAQiCId CUYKEKPIPEVWV KATEUBUVOEWVY EYKEKPIPHEVWY and Tn Aloiknon.

MoTwTiKOG Kiviuvog

O 'OpINOG dev €XEl ONUAVTIKI OUYKEVTPWON MOTWTIKOU KIVOUVOU £vavTl TV CUPBAANOMEVWV HEPWV
AOY®W TOU OTI undpxel MeydAn diacnopd Tou neAaToAoyiou Kal ol XopnyoUMHEVEG MIOTWOEIC opiovTal ano
UNoYyeypauuevee ouppaocslc. H péyiotn £€kBeon Ot MICTWTIKO KivOUVO avépXETal OTO MNooO TWV
anaiTnoswy, Onw¢G auTég ansikovifovtal otov IocoAoyiopd. Ma Tnv ehaxioronoinon Tou nNIOTWTIKOU
KIvdUvou ot diaBgaiya kal Tapelakd 100dUvapa, o ‘OpIAOG BETEI NeEPIOPICPO OTO NOCO Ba ekTiBeTal O KAOBE
HEHOVWHEVO XPNHATOOIKOVOMIKO idpupa. EminpocBera, o ‘OMIAOG, yia TNV NEPAITEPW aAOPAAEId OTIG
ouvaAAayéc Tou, e@apuolel pia PEBodOo a&loAdynong TNG MICTOANMTIKAG IKAvoTNTag Twv Tpanelwy,
XPNOILOMNOIWVTAG OXETIKOUG XPNHATOOIKOVONIKOUG JEIKTEC.

Kiv3uvog peuoToTnTag

SuveTh dlaxeipion peuoTOTATAG onuaivel diaTipnon enapkoUc PeuaToTNTAG, dUVATOTNTA XPNHATOdOTNONG
HEOW EYKEKPIMEVWV MICTWTIKWV 0PIV Kal duvaTtoTNTa anonAnpwHNG TWV UNOXPEWOEWV. O OUIAOG EXEI
Be0niosl CUYKEKPIPEVEG NONITIKEG dlaxeipiong Kal napakoAoUBnong TG PEUCTOTNTAC TOU MPOKEIJEVOU va
€xel OIapKWG ENAPKN PEUCTOMNOIACINA OTOIXEIa €vepynTIKOU, MOU va PNopoUv va KAAUWOoUV avTioTOIXEG
YNOXPEWOEIG.

Kivduvog Ayopdg

1) ZuvaAAaypaTikog Kivouvog

O ouvaAAayHaTIKOG KivOUVOG MPOEPXETAl anO TIG WETABOAEG TWV ICOTIHIOV TWV VOUIOUATWV Mou
ennpedlouv TIC B&oeic 0 OuvaAAAaypa nou éxel AdBel o ‘Oupihog. O1 cuvaAAayeg Tou Opihou
npayyaTonolouvTdl o€ NeEPIOCOTEPA AMNO €va VOMIOUATA KAl OUVEN®G UNAPXEl UWnAn €kBeon Kivouvou
and TIC METABOAEG OTIC OUVAAAQYUATIKEG ICOTIMIEG €vavTl Tou BacikoU VOMIONATOG ava@opdg, To Eupw.
QoT000, n OpaoTnpIdTNTa Tou OMIAOU Ot MOAAEG XWPEG, ONUIOUPYEI ONUAvTikO NAgovEKTNMA agou
ENITUYXAveTal MeyaAuTtepn diaonopd Tou XapToguAakiou kal dpa kaAutepn dlaxeipion  Tou
ouvaAAaypaTikoU Kivouvou. AuTO To €i00¢ Tou KIVOUVOU npokUnTel TOOO and €UNOpPIKEG OUVAAAAYEG OE
&Evo vopiopa Onwg eniong kal and enevoUoelg o XWPEG Tou eEwTepikou. Ma Tn diaxegipion auTng Tng
Kartnyopiag kivdouvou, o ‘OMIAOG WMOpPEl va OUVANTEl CUPQWVIEG XPNHATOOIKOVOUIK®WV NAPAYWYWV HE
XPNHATOOIKOVOMIKOUG opyaviopoug. H noAimikr Tou OpiAou OXeTika pe Tnv diaxeipion TnG €kOe0NG Tou
OTOV OUVAAAQYHATIKO KivOUvo agopda OxI HOVO TNV PNTPIKNA €Taipia aAAd kal TiG BuyaTpikeg TNG.
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AvaAuon Euaiodnoiag o MeTaBoAég ZuvaAAaypaTtog (nood xpRong 2011)
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2) Kivduvog EniTokiou

O1 dpaaTnpIoTNTEC Tou OpiAou gival oTevd ouvOEdEUEVEG UE TA ENITOKIA €EAITIAC TWV ENEVOUOEWY Kal TWV
HakponpoBsopwy Kal BpaxunpoBeopwv davelak®wyv unoXpewoewv. [a Tn dlaxeipion auTtng Tng
Katnyopiag KivdUuvou o 'OHIAOG XPNOIHOMOIEI XPNUATOOIKOVOMIKA MPOoidvTa avTioTabuiong Kivduvou
NMPOKEIMEVOU Va UEIWOEl TNV €KBEOT TOU OTOV KivOUVO PETABOANG TwV €niTOKiwV. H noAITikr Tou Ouilou
OXETIKA HE TN dlaxeipion TNG €kKOE0NC TOU OTOV EMITOKIAKO KivOuvo agopd oxl HOvVOo Tn PNTPIKA €Taipia
aAAd Kal TIG BuyaTpikeG TNG yia Ta OAVEIA NOU €XOUV ouvawel o€ Eupw ) Toniko vopioua.

ZHMANTIKA TEFTONOTA META TH AH=H THZ XPHZHZ 2011 KAI MEXPI THN HMEPOMHNIA
ANAKOINQZHZ TQN OIKONOMIKQN ANMOTEAEZMATQN

Tov Iavoudpio Tou 2012, n Buyatpikn TNG INTRALOT ortn NoTio Appikn, INTRALOT South Africa, €éAape
adeia yia Tn Olopyavwaon ZToixnuaTtoc Mpokabopiopevng Anodoong and To SupPoUAio Tuxepwv
MNaixvidiov kal Innodpodpou Tou Western Cape. H adsia apopd oo abAnTIKO OTOIXNUA HECW MPAKTOPEIWV
oto Western Cape Tng NoTiou AQpIKNAG, KaBw¢ Kal o€ aToixnua HeEow d1adikTuou, Kabwc kal oTabspou Kkal
KIvnToU TNAEQWVOU 0g 0AOKANPN TN Xxwpd. H Aciroupyia Tou otoixnpatog Ba yiverar and tnv INTRALOT
South Africa pe Tnv epnopikn ovouacia JUSTBET.

Tov Iavoudpio Tou 2012, n BuyaTtpikn TnG INTRALOT, INTRALOT Australia Pty Ltd., unéypaye TpIETEG
OUMBOAQIO EMEKTAONG TNG CUVEPYAOIAg TNG ME TOV KPATIKO Opyaviopd TUXEPWV NAIXVIOI®V TNG AUTIKNAG
AuoTpaAiag (Lotterywest), €wg To 2016, yia Tn OUVTAPNON Kdl UMNOOTNAPIEN TOU OAOKANPWHEVOU
JuoTnpaTtog Tuxepwyv Maixvidiwv, To onoio £xel NpounBeUoEl.

To deBpoudpio Tou 2012 n INTRALOT &ekivnoe Tn A€IToupyia Tou OUCTAHATOG EAEyXOU Kal diaxeipiong
BivreoAoTTo (VLTS), “iGEM”, KAl TWV OXETIKOV UNNPECIOV YIA TNV ENONTEIA TWV TEPUATIKWV BIVTEOAOTTO
OTOUG XWPOUG yuxaywyiag Tng Supreme Ventures Limited (SVL) otnv Tlapdika. To véo oupBOAalo €xel

apxikn diapkeia 10 £€rn pe duvaTtdTnTa auToONAaTNG avaveéwaong yia d1adoXIKEG 5eTeic neplddouG.
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>Ta TEAN MapTtiou Tou 2012 kolvonoinGnke ortn BuyaTpikn e€raipia Tng INTRALOT, Maltco Lotteries

Limited, and Tov opyaviopo ISIWTIKONOINOEWY TNG MAATAg OTI n ev Adyw BuyaTpikn €Taipia KEPDIOE TO

dlaywviopo yia Tn véa adeia Asiroupyiag Tuxepwv naixvidiwv otn xwpa. Na onueiwBei 611 n  Maltco

AEITOUpyYei BAOEl OXETIKAG AJ€IAC TUXEPA naixvidla oTn Xwpa Td TeAeuTaia 8 xpovia Nepinou, evw n

Kalvoupla adeia Ba €xel diapkeia 10 £n.

ZHMANTIKEZ ZYNAAAATEZ METAZY ETAIPIAZ KAI ZYNAEOMENQN MNMPOZQMNQN:

O1 onuavTIkOTEPEG ouvaiAayeg Tng ETaipiag pe ouvdedpeva e auThv npdowna kaTtda Tnv €vvola Tou A.A.MM.

24, a@opoUv cuvaAlayec Tng ETaipiag pe TIC KaTwTEPW BuyaTpIKEC TNG (OUVOEOUEVEG HE QUTN ENIXEIPHOEIG

KATA TNV €vvola Tou apBpou 42« Tou K.N. 2190/20) , ol onoisg epgavilovral oTov KAaTWTEPW Nivaka:

‘Ecoda ‘E€E0da
‘OpiIAog 01/01/2011- 01/01/2010- 01/01/2011- 01/01/2010-
31/12/2011 31/12/2010 31/12/2011 31/12/2010

'‘OpiAoc Intracom Holdings 5.469 8.537 17.161 30.588
Turkcell Group 26 101 1.500 3.442
Intralot South Africa LTD 2.533 4.964 0 0
Bilyoner Interaktif Hizmelter A.S. 140 1.594 0 48
AoIna guvdosouEva UEPN 2.829 7.237 687 5.469
AleuBUVTIKA OTEAEXN KAl HEAN TNC Al0iknong 0 0 9.095 8.916

10.997 22.433 28.443 48.463

‘Ecoda ‘E€E0da
ETaipeia 01/01/2011- 01/01/2010- 01/01/2011- 01/01/2010-
31/12/2011 31/12/2010 31/12/2011 31/12/2010

Intralot Operations LTD 3.485 23.137 13 0
Inteltek Internet AS 3.906 7.824 419 6
'‘OpiAoc Intracom Holdings 5.465 5.420 16.342 30.200
Bilyoner Interaktif Hizmelter A.S. 1.077 0 0 0
Intralot Inc 914 1.628 143 227
ETaipeia SToixnuaTtwv A.E. 14 11.144 5.260 2.748
Lotrom S.A. 12.365 12.070 1.788 1.732
Intralot Nederland BV 1.546 0 38 0
Intralot South Africa LTD 3.414 4.964 0 0
Intralot International LTD 3.124 2 12.293 7.071
Azerinteltek AS 154 1.415 0 0
Tecno Accion S.A. 5.896 0 24 0
Intralot Maroc S.A. 186 2.108 0 0
Aoind ouvOeoUEVa UEPN 9.488 12.795 3.901 2.146
AIguBUVTIKG OTEAEXN Kal HEAN TNC Al0iknong 0 0 5.608 5.437

51.034 82.507 45.829 49.567
‘OpAog AnaiTnosig YNOYXPERDOCEIG

31/12/2011 31/12/2010 31/12/2011 31/12/2010

Uniclic LTD 4,124 4.062 0 0
'‘OpiAoc Intracom Holdings 13.894 13.816 23.518 30.198
Turkcell Group 5 8 178 180
Intralot South Africa LTD 1.795 412 1 1
Lotrich Info. Co LTD 1.372 0 12 0
Kelicom Holdings Co Ltd Group 4.957 0 0 0
Aoind guvOeOEVa UEPN 7.019 28.484 2.759 11.637
AIcuBUVTIKG OTeEAEXN KAl HEAN TNC Aloiknong 594 98 857 436

33.760 46.880 27.325 42.452
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Eraipsia AnaiTnosig YNOXPEWOEIG
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Intralot Operations LTD 58.915 75.223 13 0
Inteltek Internet A.S. 3.003 1.692 2.039 1.633
'‘OpiAoc Intracom Holdings 13.354 10.671 22.544 29.017
Gaming Solutions Int. SAC 8.794 10.294 14 13
Intralot Inc 8.655 7.651 220 183
ETaipeia ZToixnuaTtwv A.E. 11 0 4.971 3.361
Betting Cyprus LTD 0 0 5.706 5.706
Intralot South Africa LTD 1.795 412 1 1
Uniclic LTD 4.346 4.345 0 0
Intralot International LTD 3.126 2 12.266 6.920
Pollot Sp.zoo 6.261 6.334 0 0
Intralot de Peru SAC 8.495 6.895 0 0
Intralot Holdings International LTD 2.574 0 0 0
Intralot Iberia SA Unipersona 14911 14.108 0 0
Loteria Moldovei S.A. 1,998 1.984 0 0
Lotrom S.A. -10.546 -8.142 1.146 244
Intralot Business Development LTD 12.622 11.706 0 0
Intralot Nederland B.V. 15.366 13.114 24 12
Intralot Do Brazil LTDA 10.873 7.484 0 0
Lotrich Info. Co LTD 1.522 1.341 12 12
Aoina ouvdedueva Yepn 12.384 17.383 2.881 2.037
AIeUBUVTIKA oTeAEXN Kal HEAN TNc Aloiknong 0 0 465 214
178.459 182.497 52.302 49.353

And Ta €ooda Tng Etaipiag Tou 2011, 12.965 xiA.(2010: 25.448 xiIA.) agopoUv pepiouyata and TIg

BuyaTtpikéG kal ouyyeveic TNG eTaipieg Inteltek AS, Maltco LTD, Tecno Accion S.A.,Intralot New Zealand
LTD, Intralot South Africa LTD kai Bilyoner AS.

Tehog, ol apoiBeg AleuBUVTIKWV OTEAEXWV KAl PEAWV Tng Aloiknong Tou Opilou kail Tng ETaipiag avnABav
KaTa Tnv nepiodo 01/01/2011 - 31/12/2011 o € 9,09 ekaT. kal € 5,6 skaT. avrioToIXa.

Ano Ta oToixeia nou oag skBEcape napandvw, aAAd Kal and TIC OIKOVOMIKEC KATAOTACEIC, WMOPEITE va

dlaPopPWOETE NANPN €IKOVA yia Tov ‘'OuiIAo yia Tnv Xpnon 1/1/2011-31/12/2011.

Mapouai, 29/03/2011

Me Tiun,

O AvTinpdedpog Tou
AloiknTIkoU ZupBouAiou

kal AieubUvwv ZUPBOUAOG

KwvaoTtavTivog . AVTowvonouAog
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EMESHrHMATIKH EKOEZH oUp@va pe To Gpdpo 4 nap. 7 Tou v. 3556/2007

1. AlapBpwon Tou PeTOXIKOU KePaAaiou,

To METOXIKO KeQAAalo TnGg ETaipeiag avépxerar  ongepa oTOo Mood Twv o0apdvra enTa
EKATOUHUPIWV €EakoOiwv 0oydovTa oXTw XIAIGdwv nevrakooiwv Oéka €& Eupw kal Tpiavra AenTwv
(47.688.516,30) JlaIpOUMEVOU OE EKATOV MEVIVTA OXTW EKATOMHUPIA EVVIAKOOIEG €ENVTA Hia XIAIGDEG
ENTAkOOIEG €ikoOl Wia (158.961.721) KoIVEG OVOUAOTIKEG HETOXEG, OVOMACTIKNG agiag Tpiavra AenTwv Tou
Eupw (€ 0,30) ekaorng.

'ONeg ol peToxeég TnGg ETaipeiag eival sionypéveg npog dianpaypdarsucon otnv Ayopd AEImv Tou
XpnuaTiogTnpiou ABnvwyv, oTnv katnyopia Meyaing Keg@aAaionoinong otov kAado «Tuxepd Maixvidia». Ol

HETOXEC TNG ETalpeiag ival KOIVEC OVONAOTIKEG PE dIKaiwpa Whngpou.

2. Meplopiopoi oTn peTaBipaon peroxwv Tng ETaipeiac.
H petaBiBaon Twv peToX®V TNG ETaipeiag yiveral onwg opilel o vOPoG Kal Ogv upioTavTdl NEPIOPICHOI

oTn YeTaBifacn anod To KATaoTaTIKO TNC.

3. SNUAVTIKEG AUEDEG N EUPECEC CUMHETOXEG KATA TNV £vvola TwV apbpwv 9 £¢wg 11 Tou N. 3556/2007.

O K. ZwkpaTtng KoOkkaAng kateixe We nuepopnvia 31/12/2011 nocootd 20,005% Tou pMETOXIKOU
KepaAaiou Tn¢ €Taipeiac.

O k. KwvoTavTivog AnpnTpidadng Kateixe Pe nuepopnvia 31/12/2011 nooooTd 8,197% ToU HETOXIKOU
KepaAaiou Tng €Taipeiag.

H AMERIPRISE FINANCIAL INC (USA) kaTeixe Me nuepopnvia 31/12/2011 nocooto 5,008% Tou
HETOXIKOU KEPAAQiou TNG Talpeiac. H ev AOyw €Taipeia KATEXEI TIC JETOXEG AUTEC MECW TwWV BUYATPIK®V
eTaipeiwv TnG «COLUMBIA MANAGEMENT INVESTEMENT ADVISERSLLC» kai «COLUMBIA WAGNER

MANAGEMENT LLC», ek TwV onoiwv oudepia KATEXEI NOGOCTO i00 ) HEYAAUTEPO Tou 5%.

Kavéva aAANo QUOIKO I VOMIKO npoowno Oev KATEXEl NMOCOOTO MHeEYAAUTEPO TOU 5% TOu HETOXIKOU

Ke@aAaiou.

4, Katoyol Kabe €idoug PETOXWV NoU NapEXouV €10IKA dIKAIWPATA EAEYXOU.

Aev ugioTavTal HETOXEG TNG ETalpeiag nou napEXouv GTOUG KATOXOUG TOUG €101KA JIKAIWKATA EAEYXOU.

5. Meplopiopoi aTo dikaiwpa Wrgpou.

Aev npoBAEénovTal 0To KATAOTATIKO TNG ETalpeiag nepiopiopoi oTo dikaiwpa WyhReou.

6. SupQwvieg PeTa&l Twv PeTOXWV TNG ETalpeiac.

Aev gival yvwoTn otnv ETaipgia n Unap&n cuppwviov HPeTAEU Twv PMETOXWV TNG, Ol onoieg ouvendyovTal
neplopiopoUg oTn PETABiBaon Twv PHETOXWV TNG I OTNV AOKNON JIKAIWHATWY WRPOU Nou anoppeouv anod
TIG HETOXEG AUTEG.

7. Kavoveg dlopiopoU Kal avTikataotaong HeEA®vV Tou AloIknTikoU ZupBouAiou kal Tporonoinon Tou

KaTaoTaTikou.
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O1 kavoveg nou npoPAEnel To KATAOTATIKO TNG ETalipeiag yia To Slopiond  Kal Tnv avTikatdoraon Twv
HeEA®V Tou AlolknTikoU ZUPBOUAIOU TNG kal Tnv Tpornonoinon Twv dIaTAEEwVv TOUu KaATaoTaTikoU Ogv

diapoponoiouvTal and Ta npoBAenopeva orov K.N. 2190/1920.

8. AppodidTNTa Tou AIOIKNTIKOU SUHPBOUAIOU 1| OPICHEVWV HEA®V TOU Yid £€KOOON VEWV PETOXWV N TNV
ayopa 15iwv PHETOXWV.
To A.Z. Tng INTRALOT €xel apuodioTnTa yia TNV €kd00N VEWV HETOXWV OTIC AKOAOUBEG NEPINTWOEIG:

a. oUPewva Pe 1o apbpo 5 nap. 2, 3 kail 4 Tou kaTaoTaTikoU Tng ETaipeiag onou opifovtal Ta akoAouba :

«2.Me Tnv em@uAaén Tnc nap. 3 Tou dpBpou autou, opileTai dia ToU NApPOVvToC OTI TO AIOIKNTIKO
SupBoUAIo Exel To dikalwpa LETA ano oxeTikn €EouadiodoTnon TnG Feviknc SuveAeuonc, Ue ano@aocn
TOoU nou AauBaverail ye nisiowneia Twv dvo TpiTwv (2/3) Tou OUVOAOU TwV UEAWV TOU, va auédvel
TO LIETOXIKO KEPAAQIO UEPIKA 1N OAIKA ME TNV €kOO0N VEWV UETOXWV, yIa Mooo rou Ogv Unopei va
unepBei To N00O Tou KepaAaiou nou sival KataBeBAnNUEVO KaTd Tnv nuepounvia nou xopnynénke oro
AioiknTiko SupBouAio n v Adyw e€ouoia. H napanavw ano@aon tnc evikng SuvéAeuoncg, n oroia
UMOKEITAl OTIG UMNOXPEWOEIG dNOTIOTNTAG Tou dpBpou 7B Tou kwdikoroinuévou vouou 2190/20.

H mo ndavw e&ouoia Tou AloiknTikoU SuuBouliou unopei va avavewveral ano 1n Fevikn SUVvEAsuon
yia xpoviko didoTnua nou dev unepPaivel Ta nNEVTE Xpovia yia KABe avavewan Kai n 10xU¢ TN apxilei
HETA TN ANén Tn¢ kABe nevrasTiac.

3.Kat' g&aipeon Tn¢ d1dTaéng TnG nponyouuEVNG napaypd@ou, av Ta amnoBeuatika TnG Etaipeiag
unepBaivouv 1o €va TeTapTo (1/4) Tou KaTtaBeBANUEVOU LETOXIKOU KEPaAAaiou, yia Tnv auénon autou
anaiteitar ano@aon 1nN¢G Fevikng SUveAsUonNG AauBavousvn e TNV eEQIPETIKN anapTia Kai nAslowngia
ToUu dpBpou 15 Tou napovTog kai avdAoyn Tporornoinon Tou napovrog dpBpou.

4.01 quénoeic Tou Kepalaiou rou ano@acilovral cUuP®vVa Ue TNV Nap. 2 Tou napovroc dpbpou dev
anoTeAoUv Tporonoinon Tou KATaoTaTiKou. »

To w¢ avw dikaiwpa dev €xel xopnynOei oTo A.Z. TngG ETaipeiac.
B. o€ nepinTwoelg Tou apbpou 13813 Tou K.N. 2190/1920 «kai cUP@wva Pe To apbpo 7 nap. 3 €0.
TEAEUT. TOU KATAoTATikoU TnG €Taipeiag (xopnynon dIKAIWUATWV Npoaipeans eni JETOXWV TNG £Talpeiag -

stock options) onou opilovTal Ta akoAouba :

e kAOe nepinTwon av&nong Tou HETOXIKOU KePaAdiou, nou Jev yiveTal Pe €10Qopd Ot €id0g N
£€kd00N OMOAOYI®V PE OIKAiwPa PETATPOMNC TOUG O UETOXEC, NMAPEXETAl diKaiwPa npoTiynong os
OAOKANPO TO VEDO KEPAAQAIO I TO OHOAOYIAKO DAVEIO, UNEP TWV HETOXWV KATA TO XPOVO TNG £KdOONG,
avaloya HE Tn GUPPETOXH TOUG OTO UPIOTAPEVO PETOXIKO KEPAAQIO.

To dikaiwpa NpoTiNNoNG AoKeiTal evTog TNG NpoBeouiag, Tnv onoia 6pioe To 6pyavo Tng €raipeiag
nou ano@docice Tnv au&non. H npoBeopia auTth, Me TNV eniQUAAgn Trpnong Tng npobeouiag
KaTaBoAnG Tou KepaAaiou, Onwc opileTal oto apBpo 11 Tou K.N. 2190/1920, dev pnopei va eival
HIKpOTEPN TwV dekanevTe (15) nUepwvV. TNV NEPINTWON TNG Napaypd@ou 6 Tou dapBpou 13 Tou
K.N. 2190/1920, n npoBeapia yia Tnv aoknon Tou dIkalwpaTog NpoTignong dev apyidel npiv and Tn
ANWn TNG ano@aong Tou JI0IKNTIKOU CUHBOUAIOU yia Tov npoadiopliohd TnG TIMNAG d1dBeong Twv
VEWV HETOXWV. META TO TEAOG TwV NMPOBECHIOV AUTWV, Ol HETOXEG Mou Oev €xouv avaAn@oei
oUMQWVA PE Ta napandvw, diaTiBsvral and To JIoIKNTIKO CUMBOUAIO TNG €TAlpeiag eAelBepa o€
TIA OXI KATWTEPN TNG TIMAC NOU KATABAAOUV Ol UQIOTAPEVOI HETOXOI. Z€ MEPINTWON KATA TNV
onoia To épyavo TNG €TAIPEIAG Nou anogAacice TV au&non Tou PETOXIKOU KepaAaiou napEAEIYe va
opioel Tnv NpoBeoyia yia Tnv Aoknon Tou OIKAIWPATOC NpoTiunong, Tnv npoBeopia autn n Tnv
TuXOV napdartaon Tng, opilel Je anogacn Tou To JIOIKNTIKO CUHBOUAIO EVTOG TWV XPOVIKWV 0Opiwv
nou npoBA&énovTal anod 1o apBpo 11 Tou K.N. 2190/1920.

H npookAnon vyia Tnv evdoknon Tou J&IKAIWPATOG MPOTIUNONG, OTNV onoid pvnuoveUesTal
UNOXPEWTIKA Kal n npoBeopia péoa otnv onoia npénel va aocknBei autd To dikaiwpa, dnuooigleTal
ME enipEAEIO TNG €TAIPEIAG 0TO TEUXOG AVOVUHWVY ETAIPEIOV KAl ETAIPEIOV MEPIOPICHUEVNG €UBUVNG
TnG Epnuepidag Tng KuBepvnoewg. Me Tnv emi@puAagn Tng napaypagou 6 Tou apbpou 13 Tou K.N.
2190/1920, n npooKANON Kal n yvwaronoinon Tng npoBeopia¢ Aoknong Tou JIKAIWUATOG
npoTignong, katd Ta avwTépw, MnopoUv va napaAeipBolv, €POCOV OTn YEVIKA OUVEAEUON
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nap€oTnoav PETOXOI MOU EKNPOCWNOUV TO GUVOAO TOU HETOXIKOU KEpAAdiou kal EAaBav yvwon Tng
npoBeopiag nou TAXONKE yia TV AoKNon Tou JIKAI®PATOG NpoTiunong n dnAwaoav Tnv anogaocn
TOUC Yid TNV ano autou¢ doknon n Hn Tou JIKAIwPATog npoTignong. H dnpocgicuon Tng
npOOKANCNG UNopei va avTikataoTadbei pe ouoTnuevn enioToAn "eni anodeifel”", e(pOooOV 01 PNETOXEC
€ival ovopaoTIKEG 0To OUVOAO TOUG.

Me ano@aon TnNG YEVIKAG OUVEAEUONG Nou AauBaveral cUPQWVaA HE TIG dIaTAEeIc Twv napaypdpwv
3 kal 4 Tou apBpou 29 kal TnG napaypagou 2 Tou apBpou 31 Tou K.N. 2190/1020, pnopsi va
neplopioTei 1 va katapynBei To dikaiwpa npoTignong Tng napaypdgou 7 Tou K.N. 2190/1920. lNa
va An@Bei n and@acn auTtrh, To JI0IKNTIKO COUHBOUAIO unoxpeouTal va UMnoBAdAEl OTn YEVIKN
OUVEAEUON ypanTh €kBeon aTnv onoia avagépovTdl ol AOYol NMou €niIBAAAOUV TOV NEPIOPICHO 1 TV
KaTdpynon Tou dIKaI®wKaTog NpoTinong kai otnv onoia dikAlOAOYeiTal n TIUR Mou NpoTeiveTal yid
TNV €kd00N TWV VEWV HETOXWV. H andgpacon Tng YEVIKNG GUVEAEUONG UNOBAAAETAI OTIG JIATUNWOEIG
dnuoaoIoTNTAG Tou dApBpou 7B Tou K.N. 2190/1920. Aev undpxel anokAsiogdc and 1o dikaiwua
npoTiunNoNG KAaTa Tnv €vvola TnG napouoag napaypa@ou, OTav ol YETOXEG avaAaufavovrtal and
MNoTWTIKA 10pUKATA 1 ENIXEIPNOEIC NAPOXNG ENEVOUTIKWY UMNPECINV, NMOU €xouv Odikdiwua va
déxovTal TITAOUG NpoG QUAAEN, yia va npooPepBoUv 0TOUG PETOXOUG cUPPWVa WE TNV napaypa@o
7 Tou K.N. 2190/1920. Eniong, dev undapxel AanokKAEIOUOG anod To Oikaiwpa npoTignong, oTtav n
au&non Ke@aAdiou €xel OKOMO Tn OUMUETOXN TOU MPOoOownikoU OTO KEPAAAIO TNG ETaIpEiag
oUpPwva Pe To n.0. 30/1988 (PEK 13 A™).

To kepdaAaio ynopei va auénbei, ev PEPEl, YE EICPOPEC OE PETPNTA KAl, EV WEPEI, YE EIOPOPEC OF
€id0G¢. ZTnVv nepinTwon auTth, NPOBAEwWn Tou opyavou nou anogacilel TNV au&non, Kara Tnv onoia
0l METOXOI MOU EI0PEPOUV £id0C OEV CUHUHETEXOUV Kal aTnV au&non HUE €I0POPEG O PETPNTA, eV
OUVIOTA AanokAEIoPO Tou dIKAI®WPATOG NPOoTiWNonG, av n avaloyia Tng a&iag Twv eI0Qopwv ot £id0g,
0c OoX&€On ME Tn OUVOAIKN au&non eival TouAdyxioTov idla Pe TV avaloyia TNG CUPPETOXNG OTO
METOXIKO KEPAAAIO TWV HETOXWV MOU Mpofaivouv OTIC €I0POPEC AUTEC. &€ MePINTWON au&nong
METOXIKOU KEPAAQIOU WE EICPOPEG EV PEPEI OE HETPNTA KAl €V PEPEI OF €id0C, N afia TwV EI0PoPLV
o€ €idoc npenel va £xel anoTiynBei oUpPwva Pe Ta apbpa 9 kai 9a Tou K.N. 2190/1920 npiv ano
TN ANWN TNG OXETIKAG anogaaonc.

Me anogaon TNG YEVIKAG OUVEAEUONG, NMou AapBaveral oUPNPwvA HE TIC JIATAELIC TWV NApaypaPwVv
3 kal 4 Tou apBpou 29 kal TnG napaypagou 2 Tou apBpou 31 Tou K.N. 2190/1920, pnopei va
BeonioBei npoypappa d1aBeonG PETOXWV OTA PEAN TOu JI0IKNTIKOU GUHBOUAIOU Kal TO Npoowniko
TNG €TAIpEiag, KABWG KAl TWV CUVIEDEPUEVWY HE QUTNV ETAIPEINV KATAa ThV £€vvold TNG napaypagpou
5 Tou apBpou 42° Tou K.N. 2190/1920, pe Tn pop®n dikaiwpaTog npoaipeong (option) andktnong
METOXWV, KATA TOUC OpOUC TNG anogacnG auTng, nepiAnwn Tng onoiag unoBAAAsTal oTIg
dlaTunwaoelg dnuooldTNTag Tou apbpou 7B Tou K.N. 2190/1920. Q¢ OikaioUxol Mnopouv va
oploBoUv Kal Npoowna Nou NAapEXoUV OTNV €Tdlpeia unnpecie¢ os oTtaBepr Bacn. H ovopaoTikn
a&ia Twv peToxwv nou diaTiBevTal kATa TNV napouoa napaypa®o dsv eMITPENETAI va uneppaivel,
OUVOAIKA, To €va dgkaTo (1/10) Tou kepaAaiou, nou eivar kataBeBAnNPEVO KaTtd Tnv nuepopnvia
TNG andpaong TNG YEVIKNC ouvéAeuonc. H andgaaon TnG YEVIKNC CUVEAEUONG NpoBAENEel Gv yia TNV
IKavornoinon Tou JIKAIWMMPATOG npodaipeong n etaipsia 6a npoPei o alu&non Tou HETOXIKOU TNG
Ke@aAaiou 1 €dv Ba XpnOILOMNOINCEl JETOXEG MOU AMOKTA I €XEl anoKTnosl cUPpwva Pe To apBpo
16 Tou K.N. 2190/1920. & kaBe nepinTwaon, N and@acn TNG YEVIKNG OUVEAEUGNG NpPENEl va opidel
TOV avwTaTto apiBud HETOX®WV MOU WMOPEl va anoktnBouv n va ekdoBouv, £av ol dikalouxol
aoknoouv TO napandvw JdiKaiwpa, TNV TIPA KAl Toug Opoug O1a0eonC TWV MHETOXWV OTOUG
d1kalouxoug, Toug dIkaloUXoug n TIGC KATNYOpPIiEG auTwv Kal Tn HEB0dOo npoodiopiGHoU TNG TIMAG
anokTnong, He Tnv eniUAagn Tng napaypagou 2 Tou dpbpou 14 Tou K.N. 2190/1920, Tn didpkela
TOU MpoypauuaTtog, kabwg kar kabe AaAAo ouvaen O6po. Me Tnv idla anoéogaon TNG YEVIKAG
OUVEAEUONG PNopEi va avaTiferal oTo dIoIKNTIKO CUHBOUAIO 0 KaBopIopdG TwV JIKAIOUXWV 1 TwV
KATNYopI®V auTwyV, O TPOMOG AOCKNONG TOU OJIKAIMMUATOG Kal ornoloodnnote AaAAoG O0poG Tou
npoypdappatog d1abeong peToxwv. To diolknNTIkG cupBoUAlo, cUPQWVA HE TOUG OpPOUG TOU
npoypapuaTog, €kdidel oToug OIkaloUXOUuG Mou doknoav To OJIkdiwuya Toug nioTonoinTika
JIKAIWHPATOG AnOKTNONG HETOXWV Kdl, ava nuepoAoylakd Tpignvo KaTt™ avwTaTto 0plo, napadidel Tig
HETOXEG MoU €xouv ndn ekdobei ) €kdidel kal Napadidel TIG PETOXEG OTOUG AvVWTEPW JIKAIOUXOUG,
au&avovTag To HETOXIKO Ke@AAalo TNG €raipeiag kal maoTonolei Tnv augnon Tou ke@aAaiou. H
anogaon Tou SloiknTIkoU cupBouAiou yia Tnv nigronoinon kataBoAng Tou KepaAaiou Tng augnong
AauBdaveral ava nuepoAoyiako Tpiunvo, KaTtd napekkAion Twv opifoueEvwy oTo apbpo 11 Tou K.N.
2190/1920. O1 au§noe€IG AUTEG TOU WETOXIKOU Ke@AAaiou Jev anoTeAoUV TPOMOMOINCEIG TOU
KATAOoTaTIKoU Kal dgv epappolovTal yia auTtég ol napdypagol 7 €éwg 11 Tou dapbpou 13 Tou K.N.
2190/1920. To d10IkNTIKO GUMBOUAIO unoxpeoUTal KATA TOV TEAEUTAIO PAvVA TNG ETAIPIKNG XPNONG,
EVTOG TNG onoiag eAapav xwpa au&noeig ke@aAaiou, KATa Ta avwTEPW opIfOPEVA, va NPoodpUolel,
ME ano@acn Tou, To ApBpo TOU KATAoTATIKOU Mepi TOU Ke@aAaiou, £T01 wOTE va NpoBAENETAl TO
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nooo ToU KepAAdiou, ONWC MPOEKUWE WETA TIC NAPANAVW CUEACEIG, TNPWVTAC TIG OIATUNWOEIG
dnuoaoidéTnTag Tou apBpou 7B Tou K.N. 2190/1920.
H yevikn ouvéleuon, JE anopaon TnG Nnou AapBAaveral cUPQWVA KE TIG dIATAEEIC TWV NApaypaPwVv
3 kal 4 Tou apBpou 29 kair TNG napaypda@ou 2 Tou apBpou 31 Tou K.N. 2190/1920 kai
UnoBAAAeTal oTIG JIATUNWOEIG dNMOCIOTNTAG Tou apBpou 7B Tou K.N. 2190/1920, unopsi va
€E0UCI000TEl TO JIOIKNTIKO CUUBOUAIO va Beonilel npdypappa d1d6eong HETOXWV CUPQWVA HE TNV
nponyouuevn Napdypa@o, au&avovTtag evOEXOHEVWG TO HETOXIKO KEQAAQIO Kal AauBavovTtag OAEG
TIG GANEG OXETIKEC anogdaoslG. H gEouaioddoTnon auTr 1oxuel yia névTe (5) £€Tn, €KTOG AV N YEVIKN
OUVEAEUON OpPiOEl CUVTOUOTEPO XPOvo 1oxU0G auTnG Kal €ival aveEapTnTn ano TIG €E0UTieC Tou
dloIknTIkoU oupBouAiou TnG napaypdpou 1 Tou dapBpou 13 Tou K.N. 2190/1920. H andégpacn Tou
dloIkNTIKOU cupBouAiou AapBaveral und Toug 6poug TnG napaypdgou 1 Tou apBpou 13 Tou K.N.
2190/1920 kal Ye Toug neplopigpoUc TNG napaypdagou 13 Tou dpbpou 13 Tou K.N. 2190/1920."
Y. oUPJ@wva Pe To vopo 2190/1920 kai €101kOTEPA KaTd Tn d1aTagn Tou dpbpou 16 Tou Napandvw VOHOU
napexeTal n duvaToTnTa oTnV €TAIPEIA va anopaciosl TNV anokTnon 3IKWV TNG HETOXWV.
SUppwva pe Tnv and 10.06.10 anogaon Tng TakTikNG Mevikng SuveAeuong Twv HETOXwWV TnG ETaipeiag
anogaaioTnke n ouvatoTnTta ayopdc 10iwv pETOXWV HEXP!I nocooToU 10% Tou €KAOTOTE
kaTtaBeBAnuévou peTOXIKOU KEPAAQIOU yia TNV XPOVIKN NEPiodo TwV €nOPevwv 24 punvov PE €vapén
1I0xU0C TNV nuepounvia Mevikng ZuvéAeuong cUP@wvaA Pe To apBpo 16 Tou K.N. 2190/1920 OXETIKA HE
Ta Av@TATA KAl KatwTaTta Opia TnG a&iac andokTnonG TOUG Kal NPoKeEINEVOU va npoBAepBei n duvaTtdTnTa
O1akpdTNONG TOUG YIa HEANOVTIKR andKTnon HETOXWV AAANG Talpsiag. QoTd00 WEXP! ONUEPA N €TAIPEId

dev Npo€Pn os ayopd 10iwv HETOXWV.

9.3nNuavTIkKn cupPwvia nou £xel cuvayel n Etaipeia kal n onoia TiBgTal og 10U, TpononolsiTal i Anyel
ot nepinTwon aAAayng oTtov €Aeyxo Tng ETaipeiag katoniv dnuoaoiag npdTaong Kal Ta anoTeAEoUATa Tng
oUHPWViag auTngc.

Agv uioTaTal TETOIA CUPPWVId.

10. Kd&b6e cupgwvia nou n ETaipeia €xel ouvayel Pge Ta PEAN Tou AIOIKNTIKOU TNG ZUMBOUAIOU 1 HE TO
nPoCownIkKO TNG, N onoia npoPAEnsl anolnuiwon ot nepinTwon napaitnong r andAuong xwpic Baoiyo
AOYO N TEPUATIONO TNG BNnTeiac | TNS anacXoAnonc Tou e€aitiag Tng dnuoaoiag NnpoTaonG.

Agv undapyouv cupQwvieg TNG ETaipeiag pe Ta pEAN Tou AloiknTikoU ZUPBOUAIOU TNG i ME TO NPOoWNIKO
NG, ol onoiec va npoPAEénouv Tnv kataBoAn anolnuinong €idIkG O£ NEPINTWON NAPAITNONG 1 AnOAUCNG

Xwpic Bacigo Adyo 1) TeppaTiohgoU TG BnTeiac | TNS anacXoAnong Toug e€aitiag dnuoaoiac npdTaonc.
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AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

I. Avapopd otov K®dika ETaipikng AlakuBEpvnong oTov onoio unayerail n ETaipeia kai orov
TONo onou o Kwdikag auTog gival 31a0£01H0G NPOG TO KOIVO.

H INTRALOT (ep€gng «n ETaipeia») €ival avwvuun Taipeia, ol HETOXEG TNG OoMnoiag €ival I0NYUEVEG NPOG
dlanpayuddTeuan aTo XpnuaTioTnpio ABnvav.

H napoloa AnAwon ETaipikng AlakuBepvnong anoTeAei €1dikd TunWa Tng ETnoiag ‘EkBeong Tou
AloiknTikoU SupBouAiou, cUPQwva Pe TNV d1aTagn Tng nap. 2 Tou apBpou 2 Tou N. 3873/2010.

H ETaipeia TeAei og nAfpn OUPUOPPWON HWE TN OXETIKN €0vIKr vopoBeoia, TIC dIATAEEIC KAl TOUg
KavoVvIoHoUG KaBwg Kal TIC E0WTEPIKEG ETAIPIKEG TNG A&ieg, yia TNV avanTuén TwV dpxwVv TNG £TAIPIKAG
dlakuBEpvnong nou e@appolel kal €xel npooappooTei oTa opildheva and To BeopikG nAdiclo nepi
€TAIPIKNC dIaKUBEPVNONG.

Me Tnv and 16/03/2011 ocuvedpiaon Tou AloIknNTIKOU ZupBouAiou Tng ETaipeiag eykpibnke o Kwdikag
Etaipikiig AlakuBépvnong, O OMoioG €UPIOKETAI avapTnUEVOG OTOV I0TOTOMNO TnG ETaipeiag
www.intralot.com. kaBw¢ kal JETAPPACN auToU oTnV ayyAikh yAwooa.

II. Avagopd oTIG NPAKTIKEG ETAIPIKAG S1IaKUBEPVNONG Nou epapHolel n ETaipeia eminAéov Tov
NPoBAEWYEWV TOU VOHOU Kdl NAPANOMNN OTOV TOMNO ONou TIG £XEI SNHOCIONOINCEI.

H INTRALOT eninAéov Twv npoBAEWewv TNG AANVIKNG vopoBeaiac nou nepiAapfavovTal 10iwg oToug
Nopoug 2190/1920,3016/2002,3693/2008,3884/2010 kai 3873/2010 pe TnVv oUvTaén Tou Kwdika
Etaipikng AlakuBépvnong nou €ival avapTnuévog G IoXUel oTov 1oToTOno Tng ETalpeiag
www.intralot.com é€xel AdBel unown TNG Kal €xel evowpaTwoel atov Kodika TNG TIC BEATIOTEC NPAKTIKEG
nou epapuolovTal d1EBVWC YIa TIG EIONYMEVEG €Talpeiec kal TIC Apxec ETaipikig AlakuBEpvnong Tou
OOZA.

III. Nepiypa®prn TWV KUPIKV XUAPAKTNPIOTIKOV TOV CUCTNHATWOV ECMTEPIKOU EAEyXOU Kal
diaxeipiong kKivdUuvwyv TnG ETaipeiag o oxéon pe Tn diadikacia cuvTagng Tmv
XPNHATOOIKOVOHIK®DV KATACTACEWV.

e To A.Z. diaTnpei €va anoTeAeopaTiko oUOTNUA £0WTEPIKOU EAEYXOU, HE okond TNV Nepi@polpnon TWV
enevdUOEwWV Kal TWV MEPIOUCIAKWV OTolxeiwv Tng ETaipeiag, kabwg kal Tov evroniopd kair Tnv
AVTIMETOMNION TWV CNHAVTIKOTEPWV KIVOUVWV. Q¢ oUoTnNUa €0wTepIkoU eAéyxou opileTal To oUvVoAo
Twv d1adIkaoi®V nou TiBevTal o epapuoyn and 1o A.Z., Tnv Aloiknon Kal To unoAoino npoownikd Tng
Etaipeiag kai anookonei ornv 01a0pAAIon TnG ANOTEAEONATIKOTNTAG KAl TNG AM0doTIKOTNTAG TWV
ETAIPIKOV EPYACIOV, TNV A&lonioTia TNG XPNHATOOIKOVOMIKNG NANPOPOPNONG Kal TN CUMHOPPWON HE
TOUG EQAPHOOTEOUC VOUOUG KAl KavovigHouc.

e To A.Z. napakoAouBei Tnv &@appoyn TNG ETAIPIKNG OTPATNYIKNG KAl TNV €nave&eTadel TakTikd.
MapdAAnAa, avaokonei TAKTIKA TOUG KUPIOUG KIVOUVOUG MOU avTiMeETwNIlel n €nixeipnon kar Tnv
anoTEAEOUATIKOTNTA TOU CUCTANATOC E0WTEPIKOU EAEYXOU, OGOV aPopda oTn diaxeipion TwV v AOyw
KIVOUvwv. H avaokonnon KaAunTel OAOUC TOUG OUCIWOEIC EAEYXOUG, CUMNEPIAAUBAVOUEVWV TWV
XPNHATOOIKOVOUIK®V KAl AEITOUPYIKOV EAEYXWV, TOU E€AEYXOU OCUHHOPQWONG, KABWC Kal Toug
€AEYXOUC TWV ouoTNUATWV dlaxeipiong kivouvwv. To A.XZ. péow TNG Emimponng EA€yxou kai
SUPHOPP®WONG avanTtUuooesl AUeon Kal TAKTIKA €NA@r HE TOUG TAKTIKOUC EAEYKTEC, MPOKEIMEVOU vda
AauBdvel TAKTIK evnUEPWON and TOUG TEAEUTAIOUG Ot OxEon Me Tnv opOn AsiToupyia Tou
OUOTHMATOC EAEYXOU.

e To A.Z. moTonolei pe &yypapn OHAwWaON Tou OTI Ol ETNCIEG KAl EVOIAPETEG OIKOVOMIKEG KATAOTATEIG
aneikovifouv HPE avTIKEIPEVIKO TPOMO TNV OIKOVOUIKR kaTdotaon Tng ETaipeiag. Tnv dnAwon auth
akoAouBei avTioToixn dNAwon Twv eAeykTwV TnG ETaipeiag.

e 3TN OUVTAEN TWV €TNOIWV KAl €VOIAUEOWV OIKOVOUIKWV aMNOTEAEONATWV TO A.Z. €xel TNV €ublivn
napouciaong OAwWV TwWV CNHAVTIKOV EMIXEIPNHATIKOV KIVOUVWV Mou diaTpEXouv Tn AgiToupyia Tng
ETaipgiag napgxovTag 6nou kpiveral avaykaio TiG anapaitnTeg enegnynoeig.

e To A.Z. a&ioloyei TNV KATAAANAOTNTA TOU CUOTHHATOG E0WTEPIKOU €AEyXoU nou diegayel n Ynnpeaoia
EowTepikoU EAéyyxou n onoia €xel ouoTaBei kaTa TIG ANAITAOEIG TNG EAANVIKNAG VOUOBETiag kal €xel
oTeAexwBei enapkwg. H Ynnpeoia EowTepikoU EAéyxou eivalr avegaptntn anod TIG UMNOAOINEG
ENIXEIPNOIAKEG HOVADEG €V KATA TNV AOKNON TwV KABNKOVTWV TnG €x&l npooBacn o€ Kabe
€yypago, unnpecia n epyaldopevo TnG ETaipeiag kar  avagépsrar otnv Emirponr EAéyxou Kai
Suppopewong Tou A.Z. H Ynnpeoia EowTepikoU EAEyxou AeiToupyei oUPPWva PE NpoOypauua nou
kaTapTileTal and auTn Kal eykpiverar and Tnv Enmirponr 'EA€yXou Kal ZUPHOPPWONG Kal To AIOIKNTIKO
SUdBOUAIO, unoBaAlel O avagopeg oe  Tpiunviaia  Bdon  npiv Ty dnuocgisuon  TNG
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XpNUATooIKoVOMIKAG NMAnpo@dpnong.

e Ta péAN Tou AloiknTikoU SUHBOUAioU €xouv TNV TeAIKR €uBUVN yia Tn dlac@AaAion TnG eNApKeIAg Kal
AMOTEAECUATIKOTNTAG TOU OUCTHHMATOG €0WTEPIKOU €Aéyxou MECW TnNG EmTponng EAéyxou Kal
SUMMOPPWONG Kal TnG Ynnpeoiac EowTepikol EAEyxou kal Tnv napakoAouBnon kal enonTeia Tng
anoTEAEOUATIKNG £Papuoyng Tou. H Aloiknon Tng ETaipeiac é€xel Tnv €uBuvn yia Tn Xdapagn
OUYKEKPIMEVNG OTPATNYIKNG Tou A.Z. 6oov agopd Tn SiacpdaAion acpaAolc CUCTHNATOG ECWTEPIKOU
eAéyxou.

e H Ynnpeoia EowTepikoU EAéyxou unoBon6d oTo £pyo TNG a&ioAdynong Tou GUOTHNATOC E0WTEPIKOU
EANEYXOU UIOBETWVTAG NPAKTIKEG CUCTNHATIKNAG KAl ENAYYEAUATIKNG NPOCEYYIONG oTnV agioAoynon Kai
BeATiwon TNG anoTeAeopaTIKOTNTAG TWV d1adikaciwv Slaxeipiong KIvOUVWY, OUCTNHATWV E0WTEPIKOU
eAEYXOU Kal €TAIPIKAG dIaKuBEPVNONC.

AvaAuTIKOTEPQ,

O1 kivduvol gvTonifovTal kai diaxelpilovTal HE AnNOTEAECUATIKOTNTA.

O1 nopol (oToixeia evepynTikoU) Tng ETaipeiag npooTatelovTtal kal XpnoigonoloUvtal anodoTikd.

H napoxn XpnUaTooIiKoVOMIKAG Kal dIoIKNTIKNAG NANpo@opnong eival a&ioniorn, akpiBhg Kal nikaipn.
To npoownikd CUPHOP@®VETAl OTIC NOAITIKEG, O1adikacieg Kal oTa npoTuna Tng ETaipeiac.

. H ETaipgia cuppop@wVeTal 0TO KAvoVvIoTIKO NAaicio nou di€nel Tn AsiToupyia TnG.

e H Ynnpeoia EowTepikoU EAEyxoU KATA T OIAPKEID TWV EAEYXWV UNOBAAEI NPOTACEIC NOU aToXEUOUV
oTnV ouvexn PBeATiWON TWV OUCTNUATWV ECWTEPIKOU €E€AEYXOU HE OTOXO TNV €MiTEUEN UWNnANGg
napaywyikoTnTag kar anodoTikOTNTAG.

IV. NMAnpo@opiakda oToiXeia nou andiToUuvral CUHP®va HE To dpBpo 10 nap. 1 Tng Odnyiag
2004/25/EK Tou EupwnaikoU KoivoBouAiou kai Tou ZupBoulAiou.

Ta nAnpo@opiakd oToixeia nou anairolvral cUUPwva Pe To apbpo 10 nap. 1 Tng Odnyiag 2004/25/EK
Tou EupwnaikoU KolvoBouAiou kal Tou SupBouAiou gpnepiéxovTtal cUP@wva Pe To apbpo 4 nap. 7 Tou V.
3556/2007 oTtnv EnegnynuaTikr 'EkBeon, n onoia anoTteAel TuRua Tng ETrolag 'EkBeong Tou AlOIKNTIKOU
SupBouUAiou.

V. NMAnpo@opiaka oTolXEia yia Tov Tpono AsiToupyiag TnG MEVIKAG ZUVEAEUCNG TWV HETOXWV Kdl
TIG BAOIKEG EE0UCIEG TNG, NEPIYPAPH TOV JIKAIOHATOV TOV HETOXWV Kdl TOU TPONOU ACKNONG
TOUG.

H Tevikn Suvéleuon Twv HETOXWV TNG ETaipeiag eival To avwtato opyavo Tng kar dikaloUTal va
anogaoilel yia kGBe undBson nou agopd Tnv Etaipeia. O1 vOUIPEG ano®Aacelg TNG deCUEUOUV Kal TOUG
METOXOUG nou anouaialouv 1 dia@wvouv.

H Cevikn ZuvéAeuaon eival n povn apupddia va ano@aacilel yia :

a) napdraon TngG dIdpKeIag, ouyxwveuon, diaAuon, diaonaacn, Yeratponn n avapinon Tng Etaipeiag,

B) Tpononoinon Tou KATAoTATIKOU,

y) au&non nf peimon Tou PETOXIKOU KEQAAQiou Ye €Eaipeon TIC NEPINTWOEIG EKEIVEC MoU, oUMPWVA HE TO
Nopo ) To KataoTaTiko, n appodidoTnTa avnkel oto AIOIKNTIKO SUPBOUAIO Kal Au&nOEIC N UEIWOEIG Mou
eniBaAiovral ano d1aTa&eig AAAwv vOpwy,

0) ekAoyn peAwv Tou AloiknTikoU SupBouAiou, €kTOC and Tnv nepinTwon Tou dapBpou 22 Tou
KataoTaTikoUu nou agopd Tnv ekAoyn PEAwvV anod To idlo To AI0IKNTIKO ZupBoUAlo  Og avTikataoTaon
HeEAWV mou napaithbnkav, nebavav n anwAeoav Tnv 1010TNTA TOUG yia TO unoAoino Tng Bnrteiag Twv
HeEA®V nou avTikaBioTavTal Kkal pge TNV npolndBeon OTI n avTikaTdoTaon autwv dev €ival EQIKT ano Ta
avanAnpwuaTika JEAN nou £xouv ekAgyei ano Tn Mevikr ZuveAeuon,

€) EKAOYN EAEYKTWV,

OT) &YKpPION TWV ETNCIWV AOyapiaoP®V (ETNOIWV OIKOVOUIK®V KATAOTACEWV) Kal dIaBE0EwC TWV ETACINV
KePOWV,

0) Ol10pIoHO €KKABAPICTWV.

H levikn ZuveéAleuon Twv HPETOXWV OUYKAAEiTal and 1o AloiknTikO SUPBOUAIO KAl OUVEPXETAl TAKTIKA
oTnv €dpa Tng Etaipeiag n ornv nepipépeia dAAou AnPou evTdg TOU VOPOU TnG €3pag, TOUAAXIOTOV Hid
Popa KABe €TAIpIKN XPNon Kal evrog €& (6) To noAU pnvwv and Tn ANgn kabe eraipikng xpnong. H
Fevikn ZUVEAEUON WNOPEl va OUVEPXETAl KAl OTNV MNePIPEPEId Tou ARpou, onou PBpiokeral n €dpa Tou
XpnuaTiornpiou ABnvwv. To AloIkNTIKO ZUUBOUAIO UNopei va ouykaAei og €kTakTn ouvedpiaon Tn Mevikn
JUVEAEUON TWV HETOXWYV, OTAV TO KPIiVEl OKOMIHO.

H Fevikr Zuvéleuon pe €Eaipeon TIG eNavaAnnTIKEG OUVEAEUOEIG KAl €KEIVEG NOU €EOPOIVOVTAl W' AUTEG,
npenel va KaAeital €ikoal (20) TouAdxioTov NANPEIC NUEPEG Mplv ano Tnv opifOUEVN Yia Tn ouvedpiaon
™g.

H npdokAnon TngG Mevikng SuveAeuong nepIAaPBAvVEl TOUAAXIOTOV TO oiknua HeE akpifry dielbuvon, Tn
XpovoAoyia kal Tnv wpa Tng ouvedpiaong, Ta B€uata Tng nuepnoiag dIAGta&ng Pe ocagnvela, Toug
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METOXOUG MouU €Xouv dIKaiwpa CUHPMETOXNG, KaBwc Kal akpiBeic odnyieg yia Tov TPOMO WE TOV onoio ol
METOXOl 6a MnopEéoouv va MPETAOXOUV OTNV OUVEAEUON Kdl va aokAoouv Ta JIKalwpaTd Toug
auTonpoownwg f dI'avTIiNPooWNou. >To €AAXIOTO MEPIEXOUEVO TNG NPOOKANONG NepIAaPBavovTal €niong
nANpoQoOpieg yia To Xpovikd didoTnua PEoa OTo Onoio Hnopouv va aocknBolUv Ta JikAlwPATa
HeElowngiag, TNV nUeEpounvia kataypaeng, Ye enionpaven Ot HOvo Ta NpOoWNad Mnou ival HETOXO! KaTd
TNV nuUeEpounvia kartaypa@nc  €xouv JdIKAiwPa OUMHETOXNG Kal wneou oTn [levikr ZuvéAeguan,
YVWaOTOonoinon Tou TOMOU OToV onoio €ival S1aB&0iPo To MANPEG KEIMEVO gyypAPWY KAl TWV OXediwv
ano@Aaacswv nou npoTeivovtal and To AloiknTikO ZupBoUAIo yia kdBe B€ua TnG nuepnolag dIATagng Kal
avagopa otn dielBuvon Tng 1oTooeAidac Tng Etaipeiag, onou eival diaBEoiyeg OAEG 01 AVWTEPW
NANPOMOPIEC Kal Ta EVTUNA MoU NpPENEl va XpnoipgonoindoUyv yia Tn WYneo YHECW avTinpoownou.

H npdokAnon Tng MevikAg SuvéAleuong dnuoaieleTal, oAOKANpN 1 og nepiAnwn ( n onoia nepiAappavel
onwaodnNoTE Kal pnTrn avagopd oTn dieuBuvaon TnG I0TooeAidag, oTnv onoia diaTiBevTal To NANPEG KEIPEVO
™G npooK)\nonq Kal ol NAnpo@opiec nou NpoBAEnovTal oTnv nap. 3 Tou apBpou 27 Tou K.v. 2190/1920),
oTa €vtuna MEoa nou opilel To apbpo 26 nap. 2 Tou K.v. 2190/1920, oto TeUXoG A.E. kai E.M.E. Tng
Epnuepidag Tng KuBEpvnong kai otnv 1oTooeAida Tou XpnuaTioTnpiou ABnvav kal Tng ETaipeiag, €ikoal
TOUAGXIOTOV NUEPEC MpIV TNV NUEPA TNG ouvedpiaong.

Aikaiopa napaocTaong oTiG FeEVIKEG ZUVEAEUOEIG

H 1310TNTa TOU PETOXOU MPENEl va uQioTatal Kata Tnv €vapén Tng néUNTNG NUEPAG npiv anod Tnv nueEpa
ouvedpiaong TNnG Mevikng Suvéleuonc ( nUeEpoPnvia kaTaypaenc).

H anodeiEn Tng HeTOXIKAG 1010TATAG YIVETAl WE TNV MPOCKOUION OXETIKAG £yypapng BePaiwong anod Ta
EAANVIKG XpnuaTiotnpla A.E., cUp@wva pe 1o apBpo 51 Tou v. 2396/96 11 evaAAakTIKG HeE anesuBeiag
nAekTpovikr cUvOeon TNG €Talpsiac e Ta apxeia Tou napandvw gopéa. H oxeTikn €yypaen BeBaiwon n n
NAEKTPOVIKN NIOTOMN0INGN OXETIKA ME TN YETOXIKM 1310TNTA Npénel va nepléNBel otnv ETaipeia To apyodTepo
TNV TPITN NUEPa npiv and Tn ouvedpiaon TnG Mevikng SUVEAEUONG.

Mépav Twv avwTéPpw, N doknon Tou SIKAI®MUATOG CUMKETOXNG oTn Mevikn SuvéAeuon dev npoUnoBETel Tn
0£0UEUON TWV HETOXWV Tou dikalouxou oUTE TNV Tnpnon AAAng diadikaciag, nmou va nepiopilel Tn
duvatotTnTa nwAnong n kalr PeTafipacng Twv HETOXWV KATG TO Xpovikd dlaoTnua avapeoa ortnv
nUEpouNVia KaTaypa@ng Kai TNV nUepopnvia Tng Mevikng ZuveéAsuonc.

METOXO!I 1| EKNPOCWNOI PETOXWV, NMOU DV €XOUV CUHUMOPPWOEI HE Ta AVWTEPW, HETEXOUV OTn MEVIKN
SuUVEAEUON, HOVO PETA anod adeid Tnc.

O1 PETOXOI MOU €xouv JIKaiwPa CUHPMPETOXAC oTn Fevikn SuvéAsuon pnopoUv va avTinpoowneuTolv o’
autnv and npoowno nou E€xouv €EOUCiodoTnoel  VOUIUA. Nopik@ npdéowna HeTEXouv oTn [evikn
SuvéAleuan opilovTag w¢ EKNPOCWNOUC TOUC £WG TPid PUOIKA NpOcwNa.

O J10pIOKOG KAl N avdakAnon avTinpoownou YIVETAl eyypa@wg Kal Kolvonoleital ornv ETaipesia e Tov
id10 TUNO, TouAaxioTov Tpeig (3) NUEPEG Nplv anod Tnv nuepopnvia Tng Mevikng Suvéleuonc. H ETaipeia
avapTta oTnv I0ToogAida TNG Ta EVTUNA MOU MpENEl va CUUNANPWOElI KAl va KOIVOMOINOEl 0 PETOXOG Yid
TOV OPIOHO TWV AVTINPOCWNWY TOU.

AnapTia- MAsiowneia

H Tevikn Zuveéleuon BpiokeTal o€ anapTia kal cuvedpidalel eykUpwG €ni Twv BepdTwV TNG NUEPNOIAG
d14aTa&ng, OTav €KNPOCWMEITAl G’ AUTA NOCOOTO TOUAAXIOTOV €iKOOI TOIC €kaTO (20%) Tou METOXIKOU
Ke@aAaiou nou exel kataBAnBei.

Edv dev ouvTeAeoTel TETOIO anapTia oTnV NPWTN oUVEDPIAaon, OUVEPXETAl ENAVAANNTIKA OUVEAEUON WETA
o€ €ikool (20) nuEpeg anod Tn XpovoAoyia Tng cuvedpiaong nou paTaiwBdnke, JE NPOCKANGCN MpIv J3éKa
(10) nuépec TouAaxioTov. H enavaAnnTikry GUVEAEUON BPIiOKETAl o€ anapTia kal ouvedpidlel eykUpwG eni
TV Begudtwv Tng apxikng nuepnolag d1ata&éng onolodnnoTe Kal av €ival To TUAMA TOU METOXIKOU
KepaAaiou nou éxel kataBAnbei kal eknpoowneiTal ¢’ auTh.

O1 anogdosig Tng levikng Zuveheuong AapBavovtal pe anodoAuTtn nAsiowneia Twv YREwWV Mou
EKNPOCWNOUVTAl OTNV ZUVEAEUON.

KaT’ €€aipeon, NpoKeIgéVOU yia anopAaacelg Nou a@opouy :

a) napdaraon didpKelag, ouyxwveuon, diaonacn, Peratponn, avaBioon r dialuon Tng ETaipeiag, napoxn
N avaveéwon €gouaiag npo¢ To AloIKNTIKO ZUPPBOUAIO yia au&nan Tou PeToXIKOU Ke@aAaiou,

B) MeTaBoAn Tng €BvikdTNTAG TNG ETalpeiag,

Y) MeTaBoAn Tou avTIKEINEVOU TNG ENIXEIpRoswg TnG ETaipeiag,

0) AUEnon n Meiwon Tou WETOXIKOU kKepaAaiou , pe €&aipeon TIG au&noeig Tou apbpou 5 nap. 2 Tou
KATaoTaTikou nou n g§oucia peTaBifaleral oto AloiknTIkO SUPBOUAIO,

€) 'Ekdoon daveiou PE UETATPEWIHUEG OMOAOYIEG N WE JIKAIWHUA CUHPHPETOXNG O0Ta KEPON CUPPWVA HE Ta
apBpa 8 kar 9 Tou N. 3156/2003,

oT) AUENON TWV UNOXPEWCEWY TWV HETOXWV,

0) MeTaBoAn Tou Tponou J1aBeong TwV KEPDWV,
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n) KaBe aAAn nepinTwon kaTtd Tnv onoia o vouog opilel,

H levikn ZuvéAleuon BpiokeTal o€ anapTia kal ouvedplalel eykUpwG eni Twv BePdTWV TNG NUEPNOIAG
d1aTa&ng, 6Tav napioTavtal f avTinpoownelovTdl O AUTNV KETOXOI MOU eknpoownoUv Ta dUo TpiTa
(2/3) Tou kaTaBeBAnuEVOU HETOXIKOU KEPaAAdiou. Z& OAEG TIG AVWTEPW MNEPINTWOEIG, Ol ANOPACTEIG
AauBavovtal pe nAsiowngia Twv dUo TpiTwv (2/3) TWV YPNPWV Nou eknpoownolvTal aTn SUVEAEUON.
Mn ouvTeAEOBEIONG TG AVWTEPW AUENUEVNG anapTiag, n Mevikr SUVEAEUON NPOOKAAEITAI KAl OUVEPXETAI
€K VEOoU pEoa ot eikoal (20) nuépeg and Tn xpovo)\oyia TnNG ouvedpiaong nou uaTal(ber]Ks BpiOKETGI 13
o€ anapTia kal ouvedpialel eykUPWG €ni Twv BgPaATWV TNG APXIKNG npspnclaq diataéng, orTav
EKNPOOWNEeiTal TO nplcu(l/Z) TOUAGxioTov Tou KaTaBeBAnuévou  pETOXIKOU KE(PCI)\CIIOU Eav Oev
OUVTEAECTEI Kal n anapTia auTh , N SUVEAEUON NPOCKAAEITAl Kal CUVEPXETAl €K vEou PEaa ae gikoal (20)
nUEPeC, BpiokeTal de o anapTia kal ouvedpialel £ykupa yia Ta B€uarta TnG apXIkng nuepnailag d1aTtaéng,
oTav eknpoowneiTal ¢’ autnv To £€va néunto(1/5) TouAdxioTov Tou KaTtaBePBAnuéEvou  €TaipikoU
KepaAaiou.

NeoTepn npookAnon Sev anaiTeiTal, €av oTnv apxIikr nNpookAnon opiovral o TOMOG Kal 0 XPOvog TwV
ENAavaAnnTIKOV ouvedplacswy eQoOoov dev emiTeuxBei anapTia.

Aikaiopata MeTOXwWV
O1 pErtoxol dikaloUvTal va napiotavral oTi¢ [evikég SuveleloelC €iTe auTonpooWN®G E&iTe HEOW
avTInpooWNWV, HETOXWV N Kn. KaBe petoxr napéxel dikaiwua hiag wneou.

Aikaiopa npoTignong

Se kaBe nepinTwon al&nong Tou HETOXIKOU Ke@aAaiou Tng ETaipeiag, nou dev yiveTal PE €10Qopda O€
€i00¢ | €kdoong odoAOYIWV ME SIKAIWKa HMETATPOMNG TOUG OE PETOXEG, NAPEXETAl dIKAiwha NPoTiUNoNG o€
OAOKANPO TO VEO KEPAAAIO 1 TO odoAoylako OAvelo, UMNEP TWV PETOXWV KaTd Tov XpOvo Tng €kdoaong,
avaloya PE Tn OUMMETOXN TOUG OTO UQIOTAHPEVO PETOXIKO KEPAAaQio.

SUpPwva Pe To dpbpo 13 nap. 10 Tou v. 2190/1920, To dikaiwua NPoTiKNONG UMNOPEi va Neplopiodei n
va karapyn®esi pe anogacn Tng Fevikng ZuveéAseuong Twv MeTdxwv, nou AdPPBAveTdl PE AUENUEVN
anapTia kal nAsiowneia, ocUuewva pe diata&elig Twv apbpwv 29 nap. 3 kal 4 kar 31 nap. 2 Tou N.
2190/1920.

AikaiopaTta geiowyn@iag

Me aitnon MeTOXWV, MNou eknpoownolv To &va €ikooTo (1/20) Tou KaTaBeBANUEVOU METOXIKOU
KepaAaiou, To dI0IKNTIKO CUHUBOUAIO UMNOXPEOUTAI VA OUYKAAEI EKTAKTN YEVIKI GUVEAEUON TWV HETOXWYV,
opifovTac nuEpa ouvedpiaong auThg, n onoia dev NPENEl va AnEXEl NEPICOOTEPO ANO 0APAVTA NEVTE (45)
NUEPES anod Tnv nuepopnvia enidoong TnG aitnong ortov Npodedpo Tou dI0IKNTIKOU GUPBOUAiou. H aitnon
NePIEXEI TO AVTIKEIYEVO TNG nuepnaolac diaTta&ng. Eav dsv cuykAnBei yevikr) GuvEAEUGn ano To JIOIKNTIKO
OUHBOUAIO gvTOG €ikoal (20) nuepwv ano Tnv nidoon TNG OXETIKNG aiTNONG, N oUykKANon dievepyeiTal ano
TOUG aITOUVTEG HETOXOUG ME OandAveg TNG €Talpeiag, Je andpaaon Tou PovoueAOUG NpwTodIKEIOU TNG £0pag
TNG €Taipeiag, nou ekdidsTal kaTa Tn di1adikacia TwV dAoQAAICTIKOV HETPWV. 3TNV anogaon dauTh
opiCovTal o TOGNOC Kai 0 XpOvog TnNG ouvedpiaong, Kadbwg kai n nuepnoia diaTagn.

Me aqaitnon METOXWV, NOU €KNpoownoUv TOo €&va €kooTo (1/20) Tou KaATABEBANUEVOU METOXIKOU
KeQaAdaiou, To OdIOIKNTIKO OUPBOUAIO unoxpeoUTal va eyypdawel ortnv nuepnola dIaTtagn Yevikng
OUVEAEUONG, Nou €xel NON ouykAnBei, npdobeTa BEuaTa, €av n OXETIKA aiTnon nepiEABel aTo O10IKNTIKO
OUMBOUAIO dekaneévTe (15) TOUAAXIOTOV NUEPEG MpIV anod Tn YeVIKN ouvéAeuon. Ta npdobera OguaTa
npénel va dnuoacielovTal f va yvwaoTonolouvTal, He euBUvn Tou JdI0IKNTIKOU GUUBOUAiou, KaTa To apbpo
26 Tou K.N. 2190/1920, entd (7) TOUAAXIOTOV NUEPES nMpiv and TN YeviKh ouvéAeuon. Av Ta B€uarta
auta Oev OnuooieuBoulv, ol aIToUVTeG HETOXO! dikaioUuvTal va {ntnoouv Tnv avaBoAn TnG YEVIKNG
ouveAleuong oUP@wva Pe Tnv napaypago 3 Tou dpdpou 39 Tou K.N. 2190/1920 kai va npoBouv ol idiol
oTn dnuoaciguaon, KaTda Ta opifopeva aTo nponyoupevo dagio, e dandavn Tng Taipeiag.

Me aiTnon PETOXOU N METOXWV MOU EKNPOOCWNOUV TO £€va €kooTd (1/20) Tou kaTtaBeBAnUEVOU HETOXIKOU
Ke@aAaiou, o Npoedpog TNG CUVEAEUONG unoxpeoUTal va avaBdAel yia Hovo ¢opd Tn AQWn anoQacewyv
and Tn YEVIKR CUVEAEUON, TAKTIKI 1] EKTAKTN, Yia OAd ) opiopéva BEuaTa, opilovrag nuéEPA ouveXIoNG TNG
ouvedpiaong, auth nou opileTal oTnV aiTnon Twv MHETOXWV, N onoia OPwg dev Pnopei va anéxel
nepioooTepo anod Tpiavta (30) nuUEPeS anod Tn XpovoAoyia Tng avaBoAng.

H per” avaBoAn yevikr CUVEAEUON AMNOTEAEI CUVEXION TNG NPonyoUHEVNG Kal dev anaiTeital n enavainyn
TV dIATUNWOEWV dNPOCIEUONG TNG NPOOKANGCNG TWV UETOXWV O auTnv Og, ynopoUv va PETAOXOUV Kal
VEOI HETOXOI, TNPOUMEVWV TWV dIaTAEewV Twv apBpwv 27 nap. 2 kai 28 Tou N. 2190/1920.

MeToxol TnG ETaipeiag nou avTinpoownelouv TOUAAXIOTOV TO €va €IkooTo (1/20) Tou kaTtaBeBAnueEvou
METOXIKOU Ke@aAaiou pnopoUV va INTHoouVvV ToVv £AEyXO TNG €TAIpEiag and To MovoueAeg MpwTodIKEio
TnG €0pag Tng, cUPPwva HE TIG NpolnoBEoeic Tou apbpou 40 nap.2 Tou KN 2190/20.

23



intralot
INTPAAOT A.E.

MeTa anod aiTnon onoloudrnoTe PETOXOU, Mou unoBAaAAeTal oTnv eraipeia névre (5) ToUuAaxIoTov MANPEIG
NUEPEG MpIV ano Tn YeEVIKN OUVEAEUON, TO JIOIKNTIKO OUPBOUAIO unoxpeoUTal va MNApEXEl OTN YEVIKN
OUVEAEUON TIG QITOUUEVEG OUYKEKPIUEVEG MANPOPOPIEG YIa TIG UNOBETEIG TNG €TAIPEIAG, OTO WETPO Mou
auTEG €ival XpNOIKEG yia TNV NPAyHaTikn €KTiPnon Twv BgpdTwv Tng nuepnaoiag didta&éng. Eniong, e
aiTnon PETOXWYV, Nou ekNpoownoUyV To €va €ikooTo (1/20) Tou kaTtaBeBAnPEVoU PeToxIkoU KepaAaiou, To
d101IkNTIKO cUpBOUAIO unoxpeoUTal va avakoIlVWVEl OTN YEVIKI OUVEAEUGN, EQOCOV €ival TAKTIKA, Td Nood
nou, KATa Tnv TeAeuTaia OleTia, kaTaBARBnkav o KABe PEAOG TOu JIOIKNTIKOU OUHPBOUAIOU 1 TOug
dleuBuUVTEC TNG eTaipeiag, kaBwg kal KABe napoxn npog Ta Npoowna autd and onoladfinoTe aitia n
oUhBacn TNG €Taipeiag Pe auToUG. € OAEG TIG AVWTEPW MNEPINTWOEIC TO JIOIKNTIKO CUPPBOUAIO Pnopei va
apvnBei TNV napoxn TwV NANPOMOPI®V Yid anoXpwvra ouciwdn AOyo, O onoiog avaypagerai oTd
NPAkTIKA.

MeTd and aitnon HETOXWV, MOU €KNPoownoUv To €va néunto (1/5) Tou kaTaBeBAnuévou HETOXIKOU
kegaAaiou n onoia unoBAAAETal TNV €TAlpeia evTOG TNG NpoBeopiag TG nponyoUPevng napaypdagpou, To
d101IkNTIKO CUMPBOUAIO umoxpPeoUTAl va MAPEXEI OTN YEVIKN OUVEAEUON NANPOPOPIEG yia TNV nopeia Twv
ETAIPIKWOV UNOBECEWV Kal TNV MEPIOUTIAKN KATAOTAON TNG €Tdipeiac. To dioiknTikd cUPBOUAIO Pnopei va
apvnBei TNV napoxn TwV MANPOPOPI®V Yid anoxpwvra ouciwdn Adyo, o onoio¢ avaypd@eral oTd
nNpPakTika.

AITAOEl PETOXWV eknpoownoUvTwy To 1/20 Tou kaTaBeBAnuévou eTalpikoU KepaAldiou, n ANWIG
anoQAaacsws £ni TIVOG BEUATOG TNC NUEPNTIAC dIATAEEWC YEVIKNC OUVEAEUCEWC EVEPYEITAl OI° OVOUAOTIKNG
KANOEWG.

MéToxol Tng €Talpeiag, nNou eknpoownoUv To €va negnto (1/5) Tou KaTaBeBAnUEVOU UETOXIKOU
ke@aAaiou dikalolvTal va {nTrijoouv ano To MovopeAEg MpwTodikeio TNG €dpag TnG Taipeiag Tov EAeyX0
TNG eTalpeiag oUPQwva Pe To apbpo 40 nap.3 Tou KN 2190/20, epooov ano Tnv OAn nopeia Tng
kaBioTaTal nioTeuTo OTI N JI0IKNON TWV ETAIPIKWV UN0BECEWY dev aoKeiTal ONwg eNIBAAAEI N XpnoTnh Kal
ouveTn diaxeipion.

Aikaiopa Mepiopgartog

SUPPWVa PE TO KATAOTATIKO, TO EAAXIOTO HEPIOUA Nou dIaTiBETAl UNOXPEWTIKA €TNOIWG and Tnv ETaipeia
100UTal YE TO EAAXIOTO £TNOI0 HEPIOHA nou npoBAEneTal and To vopo ( apbpo 45 Tou k.v. 2190/1920), To
onoio oUu@wva Pe To ApBpo 3 Tou A.N. 148/1967 avépxeral oc noocooTd 35% TOUAdXIOTOV TwV
kabapwv kepdwv TnG ETaipeiag, perd Tnv anaitoUpevn kpdATtnon yia Tn Jdngioupyia TAKTIKOU
anoBepaTikou.

O TONOC KAl 0 TPOMOG KATABOANG AvVaKoIVWVETAI PE dNPOCIEUCEIC OTOV TUMNO, OTO Huepnalo AegATio TiHwV
kar otnv 1oToogAida Tou X.A. kal Tng ETaipeiag.

To hépIopa NANP®VETAl evTOC dUO0 (2) uNvwv and Tnv nuepounvia Tng TakTIKAG MevIKAG SUVEAEUONG TWV
MeTOXwV nou gykpivel Tig OIkovouikeg KaTaoTaoelg Tng ETaipeiag.

Ta pepiopata nou dev €xouv I{NTNBei yia Pia nevrasTia ag’ 6Tou KATECOTNOAV ANAITNTA Napaypa@ovTdl
unéEp Tou Anuoaiou.

Aikaiopa oTo NPoiov TNG ekkaddapiong

MeTd To NéPAg TnNG ekkabapiong, ol EKkkaBapioTEG anodidouv TIC EI0POPEG TWV METOXWV OUPPWVA HE TO
KaTtaoTtaTikd kar diavepouv To UnoOAoino  npoidv TnG €kkabdapiong TnG ETAIPIKNAG MEPIOUCIAG OTOUG
MeTdXOUG, avaAoya He Tn CUMHETOXN TOUG OTO KATABeBANUEVO PETOXIKO KE@AAaio TnG ETaipeiac.

VI. Z0v0eon kal TPONOG AsIToupyiag Tou 310IKNTIKOU CUHBOUAIoU Kal TUXOV AAA®V JI0IKNTIK®V,
SIGaXEIPICTIK@V I ENONTIKOV OPYAVWV 1 emiITpon®v TngG ETaipeiag.

Zkonog Tou A.Z. eival n diapkng emidiwgn Tng evioxuong Tng Makpoxpodviag OIKOVOMIKNAG a&iag Tng
ETaipgiag kai n npodaonion Tou YevikoU €TaIpIkoU OUU@EPOVTOC. To AloIkNTIKO ZUHBOUAIO €ival appodio
va anogacifel kabe npa&n nou agopd Tn dioiknon Tng ETaipeiag, Tn diaxeipion TnG neplouciag Tng Kai
YEVIKA TNV €mdiw&n Tou okomnou Tng, XWpPIiG kavevav neplopiopd (Pe €€aipeon Ta B€uaTa nou undayovTal
OTNV anoKA&IOTIKR appodidtnTa Tng [levikng ZuvéAeuong) kal va eknpoownesi Tnv ETaipeia eni
dikaoTnpiou Kal eEwdikwg.

ZuvOeon

H ETaipeia dioikeiTal and AloiknTikO ZupBoUAIo, anoTehoupevo and entd (7) kaT’ eAdXIOTO €wg &vTeKa
(11) uéAn, Ta onoia ekAgéyovTal and Tn Fevikn ZuveéAeuan, kaBopilovTag kai Tov Xpovo Tng OnTeiag Touc.
M&AoG Tou AIOIKNTIKOU SUPBOUAIOU PMopEi va ekAEyei kal Vopikd npdowno.
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Ta uEAN Tou A.Z. ekA&yovTal and TOUC WETOXOUC WE nevtdxpovn BnTeia nou napareiverar autouaTa
HéEXP!I TNV NpwTn TakTIkn Fevikn ZuvéAeuon PeTa Tn AREN TnG BnTeiag Toug, n onoia dev pnopei OPWG va
nepaocsl TNV €&deTia, Xwpic OMJWG va anokAsieTal n enavekAoyn Touc. MMpénel va ano@eUyeTal n
avTIKaTaoTaon ToU OUVOAOU TwV PEA®V Ot pia kal povn Fevikr ZuveAleuon, kal n diadoxn TwV HEAWV Tou
A.Z. va ouvTeAeiTal oTadiaka.

Ta ovopaTa TwV HEAWV Tou A.Z. nou unoBdaAlovTal yia ekAoyn n enavekAoyrn 6a ouvodeUovTal ano
enapkr Bloypagika oToixeia, kKabwg kal and Tnv anoyn Tou A.3. OXETIKA ME TNV aveEapTtnoia Twv
NMPOTEIVOUEVWV HEAWV, CUMQWVA PE TA KpITAPIa aveEapTnoiac nou npoBAEnovTal otov NOpo, Kabwg Kal
KaBe AAAN OXETIKA nAnpogopia nou ©6a Bondrosl Toug HETOXOUG va AdBouv andgacn PBacel
EUNEPIOTATWHEVNG Anowng.

H Fevikr) SuvéAeuan Pnopei va ekAEYEl KAl avanAnpwpaTika geAn Tou AloiknTikoU ZupBouliou, Pe okono
TNV avanAnpwon PeAwv autoU Ta onoia napaitolvTal, anofi®vouv f anoBailouv Tnv 1810TNTA TOUG HE
onolovdnnoTe aAAov TpoOno.

E@ooov n avanAnpwaon €AAEIMOVTWY, KATA TA WG AVW, HMEA®V Tou AIOIKNTIKOU ZUpBouAiou Sev eival
EPIKTN ano avanAnpwuaTika PEAN nou €xouv TuXOv ekAeyei and Tn levikn ZuvéAeuon, To AIOIKNTIKO
SUMBOUAIO pnopei pe and@acn TwV anopevOVTWV HEAWV TOU, £POCOV AUTA €ival TouAdaxioTov Tpia (3),
va eKAEEEl vEa PEAN OE QVTIKATACTAON TWV EAAEINOVTWV.

e KaBe nepinTwon eAAeINOVTWV PeEAwV (AOYw napaitnong, Bavatou r Pe onolovdnnoTe aAlov Tpdno
anwAglag TG 1010TATAG TOU MHEAOUG), TO AIOIKNTIKO SupBoUAIo dikalouTal, €pOCOV 0 apiBuog Twv
AnoMNEVOVTWY PEA®V UNEPPBAIVEI TO NUICU TWV HEA®V ONWC €iXav NpIv ano TNV €NEAEUCH TWV YEYOVOTWV
anwAeiag Tng 1910TNTAg Kal Naviwg dev €ival PIKPOTEPOG TwV Tpiwv (3), va ouvexioel Tn diaxeipion kai
TNV eknpoownnon Tn¢ ETaipeiag, xwpic va npoBei g avTikaTtaotaon TwV €AAEINOVTWV HEAWV KATA Ta
opilOueva aTnv nponyoUuevn Napaypago.

To AloIkNTIKO ZUPBOUAIO ekAgéyel and Ta PEAN Tou Tov Mpdedpo, Tov AvTinpoedpo Kal évav n duo
AleuBuUvovTeg SupBoUAouc. EiTe o Mpdedpoc Tou A.3. €iTe 0 AvTINnpoedpog Tou A.Z. Pnopei va pnv €ival
EKTEAEDTIKA WEAN TOU A.Z.

'OTav o lMpoedpog anouaialel, KwAUsTal r dev undpxel, Ta KaBrikovTd Tou (ONWG auTd opifovral ME
d1aTAEEIC TOU VOUOU I TOU KATAoTaATikoU) ackei o AvTinpoedpoc. S€ nepinTwon anouadiag i KwAUPATOG
Tou AvTINpo&dpou MPeTd and andgaon Tou AIOIKNTIKOU SupBouAiou o AlcuBUvwv ZUPBouAoG 1 aAlog
SUPBOUAOC.

To A.Z. anoTeAeitTal KaTa nAsiown@ia anod un ekTeAeaTIKG PEAN (oupnepiAapBavopevmy dUo0 TOUAAXIOTOV
aveEapTNTWV PN EKTEAECTIKMOV HEAWV).

Ta aveEdpTnTa PN €KTEAEOTIKA PEAN €ival anaAAaypéva and ouyKpoUOoEIG CUNQEPOVTWY Pe Tnv ETaipeia,
Kal ano orevolg deopoucg he Tn Aloiknon, Toug BaadikoUc PHETOXOUG N TNV ETaipeia. KaTtd Tn didpkeia Tng
OnTeiag Toug, Ta aveEdpTNTA PN EKTEAEOTIKA MEAN OEV EMITPEMNETAI VA KATEXOUV NMOCOOTO HEYAAUTEPO TOU
0,5% Tou peTOXIKOU KeaAaiou Tng ETaipeiac oUTe va €xouv oxeon €€aptnong We Tnv ETaipeia n pe
npoéowna nou cuvdeovTal Ye TNV ETaipeia. Ta aveEdpTnTa peAN ekAéyovTal and Tn Mevikr ZUvEAEUON TwV
peTdxwv. To A.Z. npenel va kabopiosl €av €vag unown@iog nAnpoi Tig npolnoBeoeig avegapTnaiag,
npoTtoU npoTtabei n ekAoyn Tou anod Tn Mevikn SUVEAEUON TWV PETOXWV. STO MAdiolo Tou kaBopiouoU TNnG
avegapTnaoiag, T6o00 Twv unown@iwv 000 KAl TWV €V EVEPYEId PHEAWV TOu, To A.X. npénel va Bewpei OTI
oxeon €EGpTNONG UNApXEl, OTav To HEAOG:

e diateAei (katd Tov NoOpo 3016/2002) n éxel diaTeAéosl uNAAANAOG, aAvwTATO OTEAEXOG N
Mpoedpog Tou A.3. Tng ETaipeiag fj BuyaTpikng TNG EVTOC Twv nponyoUpevwy TpiwV (3) eTwy,

e AauBavel f €xel AaBel and Tnv ETaipeia, evTog Tou 12unvou nou nponynenke Tou diopiopoU Tou,
onoladnnoTe AAAN anolnuiwon €kTOC anod Tnv apoifn Tou w¢ MEAOUG, N onoia €xel eykpiBei and Tn
Fevikn SUveEAEuan TwV PETOXWVY TnG ETaipeiag,

e £&xel (katd Tov Nopo 3016/2002) 1) €iXe evTOG TOU NPOoNYoUHEVOU £TOUG OUCI®AN EMNIXEIPNUATIKA
oxeon pe Tnv ETtaipeia 1 pe Buyatpikn Tng, 1310iTEPA WG ONUAVTIKOG NEAATNG, MPOUNBEUTNG N
OUMBouUAOC TNG ETaipeiag, 11 wg €Taipog, HETOXOC N MEAOC Tou A.3., N WG AVWTATO OTEAEXOCG
VOUIKOU MPpOoWNouU, TO OMoio Xl TETOIOU €idoug oxean He Tnv ETaipeia r pe BuyaTpikn TngG,

e £xel OlaTeAeoel evTdG Twv TeAeuTaiwv Tpiwv (3) €TV TAKTIKOG €AeykTnG TnG ETaipeiag n
BuyaTpIkAG TNG N €TAipog 1 UNAAANAOG E€MIXEIPNONG NMOU MNAPEXEl UNNPECIEC TAKTIKOU €AEYXOU
oTtnv ETaipeia r BuyaTpikn Tng,

e éxel (katd Tov Nopo 3016/2002) ouyyeévela deUTepou BabuoU 1 ouluyikny OXEOn ME HN
avegapTnTo HEAOG TOU A.Z., avTATO OTEAEXOG, OUMBOUAO N onuavTikd PEToXo Tng ETaipeiag n
BuyaTpikig TNG,

e gA&yxel, Aueoa ) €PPECca PECW OUVOESEUEVWV Mpoownwv, Ndvw and 10% Twv JIKAIWUATWV
wnoou TnG ETaipeiag f eknpoownei onuavTikd pEToxo TnG ETaipeiag n BuyaTpikng Tng.

To onpepivd AloiknTikO ZupBouAio TnG ETaipeiag anoTeAeital ano evvea (9) pEAN kal e§gAéyn  and Tnv

TakTikn Fevikn SUVEAEUON TWV PETOXWV TNG 5" Maiou Tou 2009 pe nevrasTr OnTeia anoteAoUpevo and
TOUuG :
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INTPAAOT ALE.
1. Zwkpdatn KokkaAn Tou MeTpou, MpoedpoG, €KTEAECTIKO HEAOC,
2. KwvoTavTivo AvTwvonouAo Tou Mewpyiou, AvTinpoedpog kai AleuBUvwyv SUPBOUAOG, EKTEAEDTIKO

MEAOG,

Avdpéa ManoUAia Tou BaadiAgiou, SUPBOUAOG, EKTEAEOTIKO WEAOG,

dwTio Maupoudr Tou OpacUBoulou, ZUNPBOUAOC, EKTEAEDTIKO MEAOG,

AnunTpio KAwvn Tou XpnoTtou, SUUBOUAOG, UN EKTEAECTIKO HEAOG,

AnunTpio Xatlnypnyopiadn Tou KwvaoTtavTivou, SUPBoOUAOG, aveEdpTnTo-UN EKTEAEOTIKO HEAOG,
AvaoTaoio Toougn Tou MIATIGdN, ZUPBOUAOC, aveEAPTNTO-UN EKTEAEDTIKO HEAOG,

ZwTrpio ®iko Tou NikoAdou, ZUUBOUAOG, aveEAPTNTO-UN EKTEAETTIKO WEAOG, Kal

MNETpo ZoupeTn Tou KwvaTavTivou, SUPBOUAOG, HN EKTEAECTIKO HEAOC.

Ta Bloypaclea ONUEIONATA TWV PEA®V Tou AloiknTikoU ZuppouAiou napariBevral oTnv 10ToogAida TG
eTaipeiag (www.intralot.com).

CONOU AW

Zuvedpiaoeig AloIKNTIKOU ZupBouAiou

To AloiknTIKO ZupBoUAIo duvaTtal va cuvedplalel eykUpwc, NnAnv Tng £dpag Tng ETaipeiag, kal onoudnnoTe
aAloU otnv nuedann n otnv aAlodanr. To AloiknTIKO ZUPBOUAIO pnopei va ouvedpidlel kal Me
TNAEDIAOKEWN: OTNV MepinTwon autl n npdokAnon npog Td MEAN Tou AloIKNTIKOU ZupBouliou
nepIAaUBAVEl TIC avaykaieg NANPOQOPIEG yia TNV CUUHETOXN aQuTWV OTNV TNAEDIAGOKEWN.

To A.Z. ouvedpidlel Je TNV AnapaitnTn ouxvoTnTa nou £€ac®alilel TNV AnOTEAECUATIKI ENITEAEON TWV
KaBnKOVTWV TOU Kal KaT’ eAaxioTov TOUAdxIoToV Wia ¢popd To unva.

STIG ouvedpldoslG Tou AloiknTikoU SupBouliou npoioTatalr o [Mpoedpog auTtoU Kal Of MEPINTWON
KWAULATOG 0 AvTINpoedpog Tou A.Z.

To AloiknTIkO ZupBoUAIo ano@aocilel pe nAsiowyngia Tou apiBpol TWV NAPOVTWV N/Kdl TV VOUIUd
EKNPOCWNOUPEVWV HEAWV TOU €KTOC TNG MEPINTWOEWG TOU dApBpou 5 nap. 2 Tou kAataoTaTikoU TNng
Etaipeiag.

O1 oulnTAOEIG Kal oI anoQAagel Tou A.3. KATaypa@ovTal 0 NPakTika. Ta NpakTika kabe ouvedpiaong Ba
npénel va poipalovral Kal va eykpivovTal oTnv enopevn ouvedpiaon Tou A.Z. Ta avTiypaga Twv
NMPAKTIKOV TWV OUVEDPIAOEWV Tou AIOIKNTIKOU SUPBOUAioU npénsl va unoypdgovTal €ite and Tov
MNpdedpo auTou, €ite and Tov AvTinpoedpo | anod Tov evikd AleuBuvTr kaBévag €k TwV OMoiwv
dikalouTadl eniong va €kdidel kal anoondouaTta auTwy.

ApH0od10TNTEG AIOIKNTIKOU ZUHBOUAiou

O1 appodiotTnTeg Tou A.Z. npoodiopilovTal JE oaPrVEId, EKTOG ano Toug IoXUOVTEG VOUOUG, TOOO OTO
KaTaoTaTiko 000 Kal OTOV E0WTEPIKO KavovIiouo AsiToupyiag Tng ETaipeiac rj GAAa s0wTepIKA £yypa®a TNG
Etaipeiag.

To AioiknTikO ZUPBOUAIO €ival apuodio va anogaocilel kabs npd&n nou agopd Tn dloiknaon Tng ETaipeiag,
Tn dlaxeipion TNG NEpPIoUTiag TnNG Kal YeVIKA TNV endiwgén Tou okonoU TNg, Xwpic Kavevav neplopiopo (He
e€aipeon Ta B&parta mou undyovTal OTNV AMNOKAEIOTIKR appodioTnTa Tng FeVIKAG ZUVEAEUONG) Kal va
eknpoownei Tnv ETaipeia eni dikaoTnpiou kal eEwdikwc. EvOsIKTIKA oI appodidoTnTeg Tou A.Z. duvaTtal va
nepiAappavouv:

e TNV £YKPION TNG HAKPOMNPOBESUNG OTPATNYIKNAG KAl TWV AEITOUPYIK®V OTOXWV TNG ETaipeiag,

e TNV £yKpion Tou €Trolou nNpolnoAoyiopoU Kal TOU EnixeipnaiakoU oxediou, KABWG Kal Tn ANnywn
anoQAcswy yia TIG HEICOVEG KEPAAAIOUXIKEC DANAVEG, EEAYOPEG KAl EKMOINTEIG,

e TNV €NIAOYN Kal ONOTE XPeIAeTal, TNV AVTIKATAOTAON TNG EKTEAEOTIKNG nyeoiag Tng Etaipeiag,
ONw¢ Kai Tnv enonTeia Tou oxediaouoU Tng 81adoxng,

e TOV €Agyxo anodoong Tng Aloiknong Kai TNV EVApuovion TWV AUoIBOV TWV aVOTATWV OTEAEXWOV
ME Ta pakponpoBeopa oup@épovTa TNG ETaipeiag kal Twv JETOXWV TNG,

e TN diaopaiion Tng a&ionioTiag TwV OIKOVOUIK®WV KATAOTACEWV Kal OToIXEiwv TNnG ETaipeiag, Twv
OUOTNMATWV XPNHATOOIKOVOMUIKNAG NANPopOpNoNG Kal Twv OTOIXEIWV Kal NANpoQopI®V Mou
AauBdavouv dnpooidTNTa, KABWC Kal Tn d1Iac@AAion TNG ANOTEAECUATIKOTNTAG TWV CUOTNHATWV
E0WTEPIKOU EAEYXOU Kal diaxeipiong kivouvwy,

e TNV enaypunvnon, O0cov agopd undapyXoUOeG Kal niBaveéc OUYKPOUOEIG CUMQMEPOVTWY METAEU
apevog TnG ETtaipeiag kar agetépou Tng Aloiknong TnG, TwV HeAwv Tou A.Z. ) Twv KUPIWV
HETOXWV (CUMNEPIAAUBAVOUEVWY TWV HETOXWV HE APEDN N €UPEON €€ouania va dIAUOPPWVOUV N
va ennpealouv Tn ouvBeon kal Tn oupngpipopd Tou A.Z.), kabwg kal TNV KATAAANAn
AQVTIHETONION TETOIWV CUYKPOUCEWV Yia To okond auTto, To A.3. 6a npénel va UloBeTnoEl
dladikaagia €nonTeiag TV ouvaAAaywVv OAWV TWV EUNAEKOPEVWV HEPWV (CUNNEPIAQUBAVOUEVWY
Kal TwV guvaAAaywv nou npénel va unoBdAAovTal gToug HETOXOUG NPOG E€YKPION) HE YVWHova Tn
dlapaveia kai TNV npoaoTacia TwV ETAIPIKOV GUUPEPOVTWY,

e Tn OlacpdAion Unap&ng anoTeAeopaTikng diadikaciac ouppopPwong Tng ETaipsiag pe Toug
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OXETIKOUG VOUOUG Kadl KavoviouoUg,

e TNV €UBUVN ANWNG OXETIKWV ano@PAcewv Kal TNV napakoAoUBnon Tng anoTEAECHATIKOTNTAG TOU
ouaoThpaTog dioiknong TnG ETaipeiag, oupnepIAapuBavouevwy Twv d1adikaoimv AfYne ano@acewyv
Kal avaBeong e€oudiwv kKal kabnkOvTwv oe AGAAa oTeAéxn, kal Tn diatunwon, di1ddoon Kai
gpapuoyn Twv Baoikwv aglwv kal apxwv Tng ETaipeiag nou diEnouv TIG OxEOEIG TNG ME OAa Ta
HEPN, TWV ONOIWV TA CUPQPEPOVTA OUVOEOVTAI UE AUTA TG ETaipeiag,

e TNV €kdoon Naong PUOEwC opoAoylakwy daveiwv (n onoia CUVTPEXEI ME TNV appodIoTnTa TG
FevIKAC SUVEAEUONG) EKTOC aAnoO TIC NEPINTWOEIC £€KOOONC OMOAOYIaKOU dAVEIOU PE UETATPEWIHEG
opoAoyiec kal Pe dIKaiwHa CUPHETOXNG OTa KEPDN Yia Ta onoia eival apuodia va anogacilel n
levikf ZuveéAeuon.

To AloiknTikO SUPBOUAIO pnopei va avaBéTel TNV AokKnon Tou CUVOAOU 1 MEPOUC TwV €EOUCIMV TOU
dlaxeipiong (ekTOG and auTéC nou anaiToUv OUAAOYIKN €VEPYEIQ) KAl €KNPOOWNNONG Ot €va
nepiIocooTEPA NPOOWNA, MEAN Tou AloiknTikoU ZUpBouAiou 1 pn, unaAAnAouc Tng ETaipesiag n TpiToug,
kaBopilovTag kal TNV €KTaon TwV avaTiBéuevwyv €€ouciwv. Ta npdowna auTd PNopouv HE OXETIKN
npOBAEWn OTIC ano®acsic avadeong Tou AloiknTikoU SUPBOUAIoU va avaBETouv NePAITEPW TNV AOKNON
€E0OUCIWV MOU TOUG avaTednkav f PEPOUC auUTWV Ot TpiTouc. Ta npdowna, ota onoia avariBeral ol
avwTEéPw eEouaieg deopelouv TNV ETalpeia, wg dpyava auTtng, o 6An TNV €KTAON TWV EE0UCIMV MOU TOUG
avartesnkav.

To A.Z. dUvaTal va CUCTAOEl ENITPONEG NOU va oTnpifouv TNV MPOETOINACIA TWV ANOPACEWY TOU Kal va
dlaoc@aAifouv TNV anoTeAeoPaTIKn Olaxeipion TwV eVOEXOUEVWV CUYKPOUOEWV CUHUQPEPOVTWV KaTd Tn
diadikacia Aqwng ano@Aacewy.

Ka®nkovra & cupnepipopd HeA®V Tou AIOIKNTIKOU ZUlBouAiou

Kabe péhoc Tou A.3. €xel unoxpéwon nioTng otnv ETaipeia. Ta péAn Tou A.Z. evepyoUv PE aKeEPAIOTNTA
Kal npoGg To Oup@Eépov Tng ETtaipsiag kal diapuAdOOOUV TNV EUMIOTEUTIKOTNTA TWV MN ONHOCIWG
d1aB£0IywyV nNAnpogopiwv. Aev MpeEnsl va €Xouv OXEOn avtaywviopoU pe Tnv ETaipeia kal npénel va
ano@eUyouv Kabe B€on | dpaoTnplOTATA Nou dnUIOUPYEI N paiveTal va dnuioupyei cUykpouon avapeoa
OTd NMPOOWMIKA TOUG CUMQEPOVTA Kal €Keiva TnNG ETalpeiag, oupnepiAauBavopevng TG KAToxng Béocwv
oTo A.Z. 1) Tn Aloiknon avTaywvioTIK®V ETAIPEINV, XWPIG TNV adgia Tng Mevikng Zuvéleuong. Ta PHEAN Tou
A.3. CUVEIOQEPOUV TNV EUMEIPIA TOUG KAl APIEPWVOUV 0TA KABNKovTa Toug TOV avaykaio Xpovo Kal Tnv
anapaitntn npoooxn. Mpénel eniong va nepiopifouv To NANBOC AAAWV enaYYEALATIK®V OeOPeEUCEWY
(101aiTepa  OUMMETOXECG O A.Z. AAMwvV €Taipeiwv) WOvo oTo Babud nou autd anaiteitar yia Tnv
IKAVOMoINTIKI anodoon Toug w¢ MeA®V Tou A.Z. Teéhog, Ta PEAN Tou A.Z. npensl va €mdIWKOUV va
OUMMETEXOUV O OAEG TIG OUVEDPIACEIG TOU A.3., KABWCG KAl TV EMNITPONWY, OTIC ONoieg TonoBsTouvTal.

H diakpion Twv aphodioTATWV Tou Mpogdpou and skeiveg Tou AleuBUvovTog SUPBOUAOU, O NEPINTWON
nou e€ival ekTeEAEOTIKA MEAN Tou A.X., Ba npénel va BeonileTal pnTd and To A.X., va aAnoTUnN®VETAl
eyypapwe KAl va yvwOoTOMOoIEITAl 0TOUG HETOXOUG. To id1o 1IoXUEl O NEPINTWON NMoU Ta KABnkovTa Tou
MNpogdpou kal Tou AleuBlvovTog SupBoUAou ackouvTal and To idlo Npocwno.

O Mpoedpog Tou A.Z. Ba npenel va OIEUKOAUVEI TNV AMOTEAECUATIKN GUUHETOXN TWV HN EKTEAECTIKWV
MEA®V Tou A.3. OTIC epyacieg Tou Kal va d1ac@alilel ENOIKOSOUNTIKEC OXECEIC HETAEU TWV EKTEAECTIKWV
Kal TWV HN EKTEAECTIKWV HEAWV.

O Mpodedpoc f/kal o AvTINpOedpoG Ba NPENEl va €XEl CUVAVTAOEIG HE TA UN EKTEAECTIKA PEAN, XWPIC TNV
napoucsia TwWV EKTEAECTIKOV HEAWV, Yia va oulnTa Tnv €nidoon Twv TEAEUTAiwV KABwC kal AAAa oxeTikd
{nThuaTa.

To A.Z. Ba npénel va dilac@alilel TNV UNap&n €10aywWYIKNG EVNHEPWONG Yia Ta vEa WEAN Tou A.Z., aAAd
Kai Tn d1apKn €nNayyeAPaTikn enNigépPwon yia Ta unoioina péAn av TouTo KpiBei OTI anaiTeiTal.

Ta péAn Tou A.Z. Ba npénel va PepIYvoUV Ta idia yia TNV TAKTIKA EVNUEPWOT TOUG, ava@opikd HE TIG
EMIXEIPNMATIKEG €EEAIEEIC KAl TOUG ONMAVTIKOTEPOUG KIVOUVOUG, OTOUG OMOioUG €ival eKTeBEINEVN N
Etaipeia. Eniong Ba np&nel va evnuepwvovTal £ykaipa yia TiG adAAayEg oTn vopoBeaia kal To nepiBaiiov
TNG ayopdc. Ta PéEAN Tou A.Z. Ba npEnel va €pxovTal O TAKTIKA €Na@r HE TO OTEAEXIKO dUVAMIKO TNG
ETaipeiag, HEOW TAKTIKWV NAPOUCIACEWY anod TOUG ENKEPAANG TOUEWY Kal UMNPETIWOV.

Ta péAn Tou A.Z. Ba npénel va gxouv To dikaiwpa va ¢nTouv and Tn Aloiknon PEow Tou AlguBUvovTog
SUMBOUAOU kABe NAnpogopia nou BewpoUv aANAPaITNTN YIAd TNV EKTEAEON TWV KABNKOVTWV TOUG OF
onoladnnoTe XPOVIKM OTIYHA.

To A.Z. 6a npénel va dlopioel evav aveEdpTnTo AvTINpoedpo, NpoepXOUeEVO anod Ta aveEdpTnTa PHEAN Tou,
OTIG NEPINTWOEIG NOU €xel eMIAEEEl va avabéoel aTo idlo Npoowno Ta kadrnkovra Tou Mpoédpou Kai Tou
AlguBUvovTog ZupBoUAou.

‘Eva npwnv OTEAEXOC TNG €TAIpEiag, To onoio dlopileTal Mpoedpog evTog Tpiwv (3) €TwvV anod Tn AREn NG
EKTEAEDTIKNG Tou OnTeiag, Ba npenel va BewpeiTal eKTEAEDTIKOG Mpdedpog.

O Mpdedpocg npoioTaTtal Tou A.Z.. 'EXel TIG appodidTNTEG Tou KabopiopoU TG nuepnaiag d1aTagng (dixwg
ToUTOo va neplopilel To dikaiwpa va npookaAéoouv ouvedpiaon Tou A.Z., €iTe 0o avanAnpwTtng Tou

27



intralot
INTPAAOT A.E.

MNpogdpou, €ite dUO and Ta MEAN Tou, ONWG npoPAeénetal oto KataoraTikd Tng ETtaipeiag), Tng
dlaopaiiong TNG KaAng opyavwong TwV €pyaciov Tou A.Z., aAAG Kdl TNG anoTeAEOUATIKNG dIgEaywyng
TwV ouvedpldoewyv Tou. EuBUvN eniong Tou Mpo&dpou 1), o€ nepinTwon nou o Mpoedpoc Tou A.Z. gival un
EKTEAEDTIKO HEANOG TOUu A.Z., Tou AvTINpogdpou Tou A.Z., anoTeAei n diacgPdaAion TnNG €ykaipng Kai openg
NANPOYOPNONG TwV HEA®WV Tou A.Z., KABWG KAl TNG AMOTEAECHUATIKNG EMNIKOIVWVIAG TOU HE OAOUG TOUG
METOXOUG, ME yv@uova Tn dikain Kal 100TINN WETAXEIPION TWV CUUPEPOVTWV OAWV TWV HETOXWV. Tov
Mpoedpo, O0Tav anoucidlel r KwAUETal, avanAnpwvel g OAn TNV €KTAon TwWV apuodIOTATWY TOU O
AvTInpdedpoC Kal auTov, OTav KwAUeTal, PeTd and andgaon Tou AloiknTikoU ZuppBouliou, o Tuxov
AlguBUvVwV ZUPBOUAOG I AANOG ZUPBOUAOG.

AANEC €MAYYEAUATIKEC OEOMEUOEIC TwV MeEA®WV Tou A.Z. (CUMNEPIAAMBAVOPEVWV CNUAVTIKOV HN
EKTEAECTIKWV DEOUEUCEWY O€ ETAIPEIEG KAl WUNn Kepdookonikd 16pUaTa) npenel va yvwaronololvTtal npiv
ano To d10pIond Toug 0To A.3.. ANAYEG OXETIKA HE TIG Napandavw deoPeUOEIG NPENEI va avapEPOVTdl OTO
A.Z. JOAIC NpokKUWOUV. Ta PN €KTEAECTIKA PEAN Tou A.Z. npEnel KATa To diopIioud Toug va diacPaiicouv
OTI €XOUV EMNAPKN XPOVO YIa TNV EKTEAEON TWV KABNKOVTWY TOUG.

O OJIOpIOPOC €KTEAEOTIKOU HEAOUG TOoU A.Z. WG HUN €KTEAEOTIKOU HEAOUG Ot €Tdlpeia nou dev eival
BuyaTpikn f ouvdedepévn, Ba npénel va eykpiveral anod 1o A.S..

ApPHODIOTNTEG EKTEAEOTIK®V HEAWV TOU AIOIKNTIKOU SUPBOUAIOU:

Ek Twv peAwv Tou, To AloIknTiIkO ZupBoUAIo opilel, cUPPWVA PE TOV VOUO Kal To KartaoTtaTikd, Td
EKTEAEOTIKA MEAN TOU Kal avaBETel o€ €va N MEPICOOTEPA aAno aAuTA, O cUPNPa&n We alAa dpyava 1
oTeAéxn TnG ETaipeiag n TpiToug (kaTt’ €£0UC10d0TNON TWV AVWTEPW MPOG TOUTO) Td Kabnuepiva B€uaTta
Aloiknong Tng ETaipeiag kal pEPog Twv €50UTIMV ToU.

ApHOJIOTNTEG HN EKTEAECTIK®V PHEA®V TOU AIOIKNTIKOU ZUPBOUAIoU:

Ek Twv peAwV Tou AloiknTikoU SUPBOUAiIoU To AloiknTIkO SUPBOUAIO opilel, CUPPWVA PE TOV VOUO Kal TO
KaTaoTaTiko, Ta PN €KTEAECTIKA YEAN TOU MOU gival ENIPOPTICHEVA PE TNV NPOAYWYHN OAWV TWV ETAIPIKOV
{NTNUATWYV, CUUHETEXOUV Ot TUXOV CUMPBOUAIO Kal emITponéc Kal ival 191aiTepa €NIQOPTIOUEVA HE TNV
npoaacnion TWV apxwVv TNG XPNOTNG ETAIPIKNG dIaKUBEPVNONG.

Ta pn ekTeAeoTIKG PEAN diaTnpolv aveEapTtnaia otn diepelivnon Twv BeudTwy nou eEstalouv, YE oTOXO
TV Napoxn oucIacTIKoU €pyou Kal Tn dnuioupyia kAigaTtog euniotoolvng MeTa&U Tou AloiknTIKOU
SUPBOUAioU Kal TV JIEUBUVTIKOV OTEAEXMV KAl OIAXEIPIOTWV.

Ta pn eKTEAEOTIKA WEAN TOU AIOIKNTIKOU ZupBouliou npénel va yvwpifouv oe BaBog TO0o Tn AsiToupyia
Kal Ta avTikeigeva Tng ETaipeiac 600 Kkal Tnv gupUTepn ayopd Tou kAAdou kal yia To Adyo autd Toug
napexetal kabe OlsukOAuvaon. [evikOTepa, KABE HN €KTEAECTIKO HEAOG @povTilel yia Tn diapkn
EMNPOPPWON TOU, WOTE VA CUVEIOPEPEI OUCIAOTIKA KAl AMOTEAECNATIKA OTNV €UpuBUN Kal anodoTIKr
AgiIToupyia Tn¢ ETaipeiac.

TouAdxIoTo OUO €K TWV HN EKTEAECTIKWV MEAWV €KAEyovTal anod Tn Fevikn SUVEAEUON WG AveEdpTnTa Ta
onoia dUvavTal, spocov Kpivouv ToUTO avaykaio, va unoBdaAAouv, XwpioTda f and koivou, npog Tnv
TakTikn 1 ‘EkTakTn Fevikn Zuvéleuon Tng ETaipeiag, ava@opeg kal ekBECEIC, EEXWPIOTEG anod AUTEG TOU
AloiknTIkoU ZuuBouAiou.

AAAa AlaxeipioTika kal EnonTtika ‘Opyava

To AloiknTIKO ZupBoUAlo dUvaTtal va ano®aciosl Tn CUYKPOTNON EMITpon®vV dpuodiwv yia B£uparta
npoownikoU, NMPOyPAUMATIOHOU, EAEYXOU I ME AAAEC apuodioTNTEG ONwG Ba Kpivel anapaitnTo yia Tnv
g€Eunnp&Tnon Tou okonou Tng Etaipeiac. O1 AenTopepeic dpol evTOANG, n ouvBeon, n BnTeia, n npoedpia
Kdl N ouxvoTNTa ava@opwv npog 1o AloiIkNTIKO SUUBOUAIO TETOIWV ENITPON®V opifovTal anod To AIOIKNTIKO
SUMBOUAIO KATA TO XpOVOo OloplopoU Toug. O1 €MITPONEC €XOUV OUMBOUAEUTIKN appodidTnTa kai Ba
unoBaiAouv TIG OUCTACEIG TOUG 0TO AIOIKNTIKO ZUMBOUAIO yia euBetn €Eétaon kal dpacn. Kat’ €Eaipeon,
To AloIKNTIKO ZUMBOUAIO dUvaTal va avabeTel 08 QUTEG EKTEAEDTIKEG I / KAl ANOQACIOTIKEG APHOdIOTNTEG
OTIG NEPINTWOEIG NOU ENITPENETAI And To VOUO Kal To KaTtaoTaTikd Tng ETaipeiac.

A. Emitponn EA€yxou kal ZUHHOPP®WONG

Mpoedpog: ZwTrplog ®iAog Tou NikoAdou, AVEEAPTNTO PN EKTEAECTIKO HEAOG

MEAN: AnuNnTpiog XaTdnypnyopiadng Tou KwvaoTavTivou, aveEapTnTo-Jn EKTEAECTIKO MEAOG,
AvaoTdaiog TooUpng Tou MIATIAdN, ave§apTNTO-HN EKTEAECTIKO HEAOG,

H Enirponr) EA&yxou Kal ZUPHOP®WONG €ival ENITPONn Tou AIOIKNTIKOU ZUHBOUAIOU Kal GUYKPOTEITAl HE
okomno Tnv unofondnon Tou yia TNV eKNANP®WON TNG ENONTIKNAC Tou guBUVNG 6oov agopd Tn diadikaocia
OIKOVOWIKNG NANPOQOPNONG KAl EVNUEPWONG, TN CUUUOPGWON TnG ETalpsiag kal Twv Buyatpikwv TngG He
TO VOMIKO Kal KavoVvioTIKkO nAdiolo Asitoupyiag, Tn diadikagia Tou ouCTHHATOG EAEYXOU Kal TNV AOKNON TNG
ENONTEIAG €Mi TNG EAEYKTIKNG A€ITOUpyiag.

Ta PéEAN Tng EmiTponng EAéyxou opifovral and To AloiknTikd ZupBoUAlo. H Emirponn EA€yxou kal
SUMMOPpPWONG anoTeAeiTal and dUo (2) TOUAAXIOTOV Mn eKTEAEOTIKAG MEAN Kal éva ave€dpTnTo Mn
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EKTEAEOTIKO HWEAOG TOU AIOIKNTIKOU ZUMBOUAIOU To onoio npoedpelsl TWV OUVEDPIAOE®MV TNG KAl EXEl
guneipia/yvwaon XpNHATOOIKOVOUIK®Y Kdl AOYIOTIKOV BEUATWV.

H EmiTponn EAéyxou kal ZUPHOPPWONG ouvedplalel O00EG (POPEG KPIVETAI Avaykaio, TOUAAGXIOTOV OH®G
TEOOEPIG POPEG TO XPOVO WETA and npookAncon Tou Mpo€dpou TNG Kal ouvavTda ToV TAKTIKO EAEYKTN TNG
ETaipeiag xwpic TNV napouaia Twv deAmV TG Aloiknong Tng ETaipeiag TouAayxioTov dU0 POpPEC TO XPOVO.

KUpieg appodioTnTeg TNG Enimponng EAEyxou Kal ZUPPOPPWONG €ival ol aKOAOUBEG:

e [lapakoAouBei kal afloloyei TNV €NAPKEId TOU CUOTHNATOG EOWTEPIKOU EAEYXOU Kal dlaxeipiong
KIvdUvwv Tng ETaipeiac.

e T[lapakolouBei Ta nopiopyata eAéyxou Twv EnonTikwv kar  dopoloyikwv  ApXwvy,
oUMNEPIAAUBAVOUEVWV KAl TWV anavtTioewy Tng Aloiknong Tng Etaipeiag.

o EEeTdlel TNV endpkeia Tou EowTepikoU Kavoviopou Asitoupyiag Tng ETaipeiag kabe duo xpodvia.

e [lapakoAouBei Tn diadikacia TNG XpPNHATOOIKOVOMIKNG MANPOPOPNONG.

e MapakohouBei Tn di1adikacia TOU UMNOXPEWTIKOU EAEYXOU TWV €EANNVIAIWV KAl ETNOIWV ATOMIK®OV
KAl €VOMOINUEVWV OIKOVOUIKWY KATAoTAoswv TnG ETaipeiag or onoieg kataptiovTal Baocn Twv
AlgBvov MpoTUnwv XpnuaToolkovouikng Avagopdg (IFRS) kal sionyeital Tnv £ykpion 1 dn
auTwv oTo AloiknTIKO SupBoUAIo Tng ETalpeiac.

e Enmiokonei Ta onuavTikOTEPA BENATa TNG XPNHATOOIKOVOUIKNAG AOYIOTIKAG NANPOPOPNCNG Kal Twv
ONMEIMOEWY TWV OIKOVOMIKWV KATaoTaoswv, £0TialovTag o€ NEPIOXEC KAl HEBOOOUG YE NEPIBWPIO
UMNOKEIYEVIKNG EPUNVEIAG Mou XpnolgonoloUvTal yia TNV anoTignon TwV OTOIXEIWV EVEPYNTIKOU
Kal naénTikou.

e Eniokonei onoiodnnote QpopoAoyIkO r VOuIKO BEua nou Pnopei va €xel CNUAvTIKO avTikTuno OTIG
OIKOVOMIKEC KATAOTATEIG.

e EEetdlel pe Tn Aloiknon Tng ETaipeiag, Toug €EwTEPIKOUG KAl TOUG £0WTEPIKOUC EAEYKTEC Tnv
ENAPKEId TWV MNANPOQPOPIAK®WY CUCTNMATWY TnG ETaipeiag, oupnepiAauBavopevwv  TwV
ONHAaVTIK®OV PioKWV Kal BECNIOHEVWV EAEYXWV YIA TNV EAAXIOTONOINGN AUTWV.

e SUOTAVEl TO VOMIPO EAEYKTR 1 TO €AEYKTIKO ypageio (o EAeykThg) oTo AloiknTikd SupBouUAio,
NMPOKEIJEVOU TO TEAEUTAIO va UMoBAAel TNV NpOTACK TOU YiA TOV OPIOHO VOMIMOU €AEYKTN N
e\eykTIKOU ypageiou otn Mevikn Zuvéleuaon.

e Alao@aAilel Tnv aveEapTnoia Kal avTIKEIMEVIKOTNTA Tou EAeykTr, 10iw¢ péow €EETAonG TNG
CUMMOP(®WONC TOU avTioTOIXOU YPAQEioU WG Npog TNV evaAAayrh TV gAEyKTWV, Tou UWOoUG TG
apoiBic nou kaTtaBaAAetar and Tnv ETaipeia kar TNV napoxn AAAwv unnpeoiov  (nx
OUMBOUAEUTIK®V) ANO TO VOUIMO EAEYKTN I TO EAEYKTIKO ypaQeio.

e EvnuepwveTal TOouAaxioTov pia gopd To XpOvo anod Tov EAEYKTA 1] TO EAEYKTIKO ypageio yia kKabe
BEUa NMou £Xel OXECN KE TNV MOPEId Kal Ta AnoTEAECNATA TOU UNOXPEWTIKOU €AEyXOU. STO nAaioio
AUTAG TNG evNUEPWONG, AapBavel ékBeon PE TIC adUVANIEC TOU OUCTNHATOG E0WTEPIKOU EAEYXOU,
10iwg, Pe TIG aduvapieg Twv d1adikaciwv nou agopouv Tn XPNHATooIKOVOUIKR nNAnpo®dpnon Kai
TN oUVTAEN TwWV XPNHATOOIKOVOUIK®V KATAOTACEWV.

e Alao@aAilel TNV ehelBepn npdoPaon oTo AIOIKNTIKO ZUUBOUAIO TOU E0WTEPIKOU Kal €EWTEPIKOU
EAEYKTN EVEPYWVTAG WG 0 BacikdC cUVIECTHOG TOUC.

e XuvavTatal he Tov EAeykTny (ME 1 Xwpic TNV napoucia Tng Aioiknong) yia va oulnTtriosl 0Aa Ta
napanavw Béuata, Tuxov dIapwViec Nou Pnopei va npokUWouv PETA&U auToU Kal Tng Aloiknong
TnG ETaipeiag, kabBwg kal 0noieg onuAavTikeG aAAayeg pnopei va npokUwouv oTo NMAAVo €AEyXOU
Tou.

e [poTeivel oTto AloiknTIkO ZUPBOUAIO TO JIopIOPO, avTIKATACTAON Kdl nauon Tou EcwTepikol
EAeykTn evw €ival unelBuvn yia Tnv nepiodikr agloAdynon TnG anddoong Tou.

e AapBavel kal €EeTalel TIG NEPIODIKEG €KBETEIG E0WTEPIKOU €AEyXOU Kal €niBAENEl TNV nopeia
£QAPUOYNG TwV UIOBETNHEVWY and Tn AIoiknon €10NYNOEWV TOU E0WTEPIKOU EAEYKTH, ONWG AUTEC
dlaTunNwVvoVTal OTIG AVTIOTOIXEG EKBETEIG,.

e EEetdlel B¢uaTa diagaveiac otn Oladikacia ouvayng Kal eKTEAEONG ONUOCiwV CUUBACEWV WE
Baon Tnv 1oxUouoa ekAOTOTE VopoBeaia e okono Tn diacpdaAion Tng diagdaveiac.

e EAEyxel TIG guvaAAayeég Twv BuyaTpiIkwV Kal OUVOEDEUEVWV ETAIPEIVV KATA TNV €vvold Tou
apBpou 42 € Tou N. 2190/1920 oTnv EAAGDa kai oto EEwTepikd PE TA CUUEPEPOVTA KAl TIG
dpaoTnpIOTNTEG TOU OpiAou Tng ETaipeiac.

Ztnv EmTponn EA&yxou kal Suppdpewong unayetal n Oikovopikn Enitponry  oTnv appodiotTnTa Tng
onoiag 6a undayovTal Béuarta oikovopikng diaxeipiong Tng ETaipeiag. EidikdTepa, n Oikovouikn EmiTponn,
nou ouykpoTeiTal and :

Tov [eviko OIKoVoUIKO AleuBuvTr), To AleuBuvTn OIKovouikwy, To AleuBuvTn AoyioTnpiou, To AluBUVTR
OuyaTpikwv kal Enixeipnoiakng AvAanTuEng kal onolodnnoTe oTeAexoC TNG OIKOVOMIKAG AleuBbuvong
KpiveTal anapaitnTo, €ionyeiTal npog Tnv EmiTponr EA&yxou kal SUPPOPPWONG f/kal anguBeiac npog To
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AloiknTIKO ZuPBOUAIO yia:

a. va diaxelpifeTal Tnv €kBean Tou OpiAou aTov emiITokiakd Kiviuvo AauBdavovtag unoyn Tnv
avaloyia Kupaivopevou Kal oTaBepou eMIToKiou yia To oUvoAo TNG kaBapng daveiakng 8€ong
Tou Opilou.

Ma Tn diaxeipion TNG avaloyiag Tou KIvoUVoU oTaBepWV-KUPAIVOUEVWY ENITOKIWV, N ETalpeia
r/kai ol BuyaTpikeG TNG Ba pnopoUv va CUVANTOUV CUPPWVIEG XPNHATOOIKOVOUIK®OV
napaywywv onwg: Interest Rate Swaps, Interest Rate Caps, Interest Rate Collars kai Aoina
XPNHATOOIKOVOMIKA MPOoiovTa NMou napexovTal ano eAANVIKEG kal diebveic Tpanelec. Ta
napanavw npoiovTa «avraAAdooouv» TO KUHPAIVOUEVO €NITOKIO OE oTABEPO.

B. va diaxelpileTal Tnv €kBeon Tou OpiAou oTo ouvaAAayuaTikd Kivouvo npoTeivovTag Tnv
oUvaywn CUPP®VIOV XpNHATOOIKOVOMIK®V Napaywywyv onwg: Forward Contracts, Options,
Currency Swaps kal dAAWV XpNHATOOIKOVOUIK®WV MPOoiOVTWY MNou NapexovTal and eAANVIKEG
kal diebveic Tpanelec.

Ta napanavw npoiovTa «KAEIDWVOUV>» TIG CUVAAAAYHATIKEG TIMEG (spot rate) Twv dlapopwv
VOUIoOPATwV. H anogaacn yia Tn okonigoTNTa Kai Tov Tpono diaxeipiong Tou Kivdouvou
AauBaveral ano Tnv OIkovopikn EniTponr o€ ox£€on PE TO NOCOOTO KAAUWNG Kal avaAoya e
TIG NEPIOTACEIC KAl TIG CUVBNKEC TNG ayopdc.

y. va diaxeipieTal KivdUvoug Nou eVOEXONEVWCE VA NPOKUWOUV AOYW MOAITIKOKOIVWVIK®OV
aAAaywv PHEow npoidvTwv nou diaTtiBevTtal oTnv ayopd Onwg ev3eIKTIKG: Event Swaps otnv
nepinTwon nou EaiTiac Kanolou NOAITIKOU YEYOVOTOC €EavaykaoTel o€ diakonr TG
dpaoTnpIoTnTag/enévduong os kKanoia xwpa (n.X. METa and noAITikn andgpacn n ekdiwén
OAwV TwV EEvwv eTalpeinv), Credit Default Swaps oTnv nepinTwon unoBabuiong TNG
NICTOANNTIKAG IKAvVOTNTAG HIAG XWPAG.

H Oikovouikn EniTponn 6a avayvwpilel eyKaipwg Toug evOEXOUEVOUG KIVOUVOUG Kal Ba
€EEUPIOKEI TOUG NPOCPOPOTEPOUC KAl AMNOTEAECUATIKOTEPOUC TPOMOUG Yia TNV JIAXEipIOr Toug
ME TNV XpNOIKONoinon TwV KAaTAAANAWY XPNHATOOIKOVOUIK®WV epyaAsgiwv. Katoniv, Ba
glonyeiTal TN ouvayn TV OXETIKOV CUPNP®VI®OV NPog TIC apuodieg dieubuvaoslg Tne ETalpeiag
r/kal Npog TIG BUYATPIKES AUTNC.

B. EmiTponn ApoiBav

MpoedpoG: ZwTrnplog ®iAoc Tou NikoAdou, AVEEGPTNTO PN EKTEAECTIKO HEAOG

MEAN: AnunTpiog XaTtZnypnyop!adng Tou KwvaoTavTivou, aveEapTnTo-Jn EKTEAECTIKO MENOG,
AvaoTaciog Toou@ng Tou MIATIGdN, aveEApTNTO-UN EKTEAEDTIKO HEAOG,

To AloiknTikd ZUupBoUAIo TNG ETaipeiag ekxwpei ornv EmTponn ApoiBwv Tnv appodidtnTa €&€taong
kaBopiopgoU TNG MOAITIKAG napox®wv Tou npoownikoU Tn¢ ETaipeiac. EidikoTepa, n EmiTponn AuoiBwv
glonyeitar ato AIoIknNTIKO ZUMBOUAIO TIGC KGBe €idouc NapoxeéC nou kataBaAAovTadl OTa €KTEAEOTIKA,
OIEUBUVTIKA Kal avwTePa JIOIKNTIKA OTEAEXN Kal napdAAnAa puBuilel B€uaTa nou apopouV Tn YEVIKOTEPN
noAITIKr apoiBwv Tng ETaipeiac.

H Enitponn ApolBwv anoteAeital and tpia (3) pEAN, N NAslovOTATA TWV onoiwv €ival hn ekTeAeoTika. O
Mpoedpog TNG EmTponng ApoiBwy diopileTal and To AloIKNTIKO ZUPBoUAIo TNG ETaipeiac kal npénel va €xel
TNV 1210TNTA PN eKTEAECTIKOU PEAOUC. 3£ MEPINTWON CUUHPETOXNG EKTEAECTIKOU PEAOUC OoTNnV oUvBeon TNG
EmiTponng ApoiBwyv, To HEAOG auTO KWAUETAI va OUMHETAOXEI oTnNV oulATnon Kal Anwn ano@dacewv eni
navTog BEPATOC NOU avagEPETAl aTiG OIKEG TOU AanodoXEC.

H EmiTponn ApoIB@v CUYKAAsiTal Je npOokAnon Tou Mpo&dpou kal ouvedpidlel 600G QPOPEC KpiveTal
avaykaio, TouAdyioTov pia @opd To Xpovo. OI KUplieg appodioTnteg TnG Emimponng ApoiBwv eival ol
akOAouBeg:

e FEionyeitar Tnv noAImik napoxwv TnG ETaipeiag oupnepiAapBavopEvwy  TwV - dpoIBwv
anodoTikOTNTAG, TWV JIKAIWUATWY MPodipednG ayopdc HETOXWV KABMG Kal TwV NPoypauHAT®V
KIVATPWV JaKpoxXpoviag napapovig ornv Etaipeia.

e FEISIKA yIa TIG aNodOXEG TWV EKTEAECTIKWV KAl DIEUBUVTIKWV JIOIKNTIKWV OTEAEXWV, €IONYEITAl TO
UWoG TwV NAyiwv anodoXwVv TOUG, TWV CUVIEOHUEVWY HE TNV anddoon cuoTnUATwv anodoxwy,
TWV ouvTaglodoTIKWV pUBUIgEWVY Kal TWV anodnui®oewy ARENG TNG Epyaciakng oxeong.

e Eionyeital To UWog kai Tn dopr TWV NAPOXWV TWV AVOTEPWY OTEAEXWV TnG ETaipeiag. MNa Tov
UNEUBUVO €0WTEPIKOU EAEYXOU N OXETIKN €I0RYNON YiveTralr g€ ouvevvonon pe Tnv EmiTponn
EA&yxou Kal ZUPHOPPWONG.

I. ZupBoUAilo Aloiknong

To ZupBoUAlo Aloiknong anoTteAeiTal and Toug levikoUg Alsubuvtéc Tng ETaipeiag, nAaiciovel To
AleuBUvovTa ZUPBOUAO Kal €XEl WG AVTIKEIMEVO TNV €§€Taon OAWV TWV ONUAvTIKOV (NTNHATWV TNG
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ETtaipeiag, Tn diaTtunwon npoTAdogewy Kal Tn AQWn ano®@dacewv yia TV avTIHETWNION TouG. O pOAOG Tou
JupBouAiou Aloiknong €ival €niong onuavTikOG yia TNV €niTeugn TnG ev3OETAIPIKNG NANPOPOPNONG, TOV
OUVTOVIONO TwV €pywVv TwVv AIEUBUVOEWY Kal TNV UunooTnpiEn Tou AlcuBUvovta ZupBoUAou TOOO Of
EVNUEPWTIKO 000 KAl 0 GUHUBOUAEUTIKO eninedo. Méow Tou €pyou Tou ZUPBoUAiou Aloiknong NpokUNTEl n
€KAOTOTE akpIBnG ouvoAikn eikOva Tng ETalipeiag, npoBaAilovTal Ta kaipia yia Tn AseiToupyia Tng B€para,
XapAdooeTal N oTPATNYIKN avanTu&éng Tng ETaipeiag kal npowBeiTal n uhonoinon Twv onUavTik®Vv oXedinv
Kal oTOXwWV TnG. To ZupBoUAIo Aloiknong pnopei va ouvedplalel kal O PIKPOTEPA OXAUATA XWPIG TNV
napoucia OAwv TwV levikwv AIEUBUVTOV KATOMIV MNPOOKANONG Tou AlsubUvovToGg ZupBoUAoOU TNG
Etaipeiag ka1 va napioTtavral kar pEAn Tng Enitponng EAEyxou kalr Suppdpewon Tng ETaipeiag kabwg
Kal onolodnnoTe AAAO avwTePO BIEUBUVTIKO OTEANEXOG KpiVETAl anapaiTnTo.

A&loAdynon Tou AIOIKNTIKOU ZupBouAiou

H a&loAoynon Tng anoTeAeopaTtikdTNTAg Tou A.5. Kal TwV EMNITPONWYV Tou Ba npénel va Aappavel xwpa
TouAdxioTov KaBe dUo (2) Xpovia kal va oTnpileTal o ouyKekpihevn diadikaoia. XTn diadikacia auTr Ba
npénel va npoioratal o Mpoedpog Tou A.Z. () o€ nepinTwaon nou o Mpoedpog ival PN eKTEAECTIKO PEAOG
Tou A.Z., o AvTinpdedpog Tou A.3.) Kal TnG KABe €MITPONNG, Kal Ta anoTeAéonaTta TnG va oulnTouvTal
and To A.Z., ev®d Ot OUVEXeld TNG a&loAdoynong, o Mpdedpoc Ba npenel va AauyBdavel PETpaA yia Tnv
QVTIETOMNION TWV JIANIOTWHEVWY adUuvapi®V.

Mivakag HE TIG CUMHETOXEG TWV HEA®V OTIG EPYACieg TOU AIOIKNTIKOU ZUHBOUAIOU KAl TOV

ENITPON®OV TOU KATA TN J1APKEIA TOU £TOUG

2ZYMMETOXEZ 2THN AHWH AMNO®AZEQN TOY AIOIKHTIKOY ZYMBOYAIOY
KAI TQN ENITPOMNQN

5 SYNEAPIASEIS
41 2YMMETOXE2 2THN | eqirponHs EAEMXOY & EﬂfT%ll\'llEHAzP/I&z(EIISQN
ONOMATENQNYMO AHWH AMOGAIEQN TOY
AS. SYMMOP®QSHS
SYMMETEIXE | AMNOY- | ZYMMETEIXE | AMOY- | ZYMMETEIXE | AMOY-
SIAZE SIAZE SIAZE
>QKPATHE KOKKAAHS 41
KQNZTANTINOS 41
ANTQNOMOYAOS
ANAPEAS NATNOYAIAS 41
®QTIO> MAYPOYAHS 41
AHMHTPIOZ KAQNHZ 41
AHMHTPIOS 41 5 3
XATZHIPHIOPIAAHS
ANAZTAZIO> T>OYDHS a1 5 3
>QTHPIOS OINOS 41 5 3
NETPOZ SOYPETHX 41
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2 OAN

OPKQTOI AOTIZTEZ
Crowe Horwath.

‘Ex0eon EAéyxou AvegdpTnTou OpkwTou EAeykTi AoyioTh

Mpog Toug Metdxoug Tng Etaipeiag «INTPAAOT A.E. OAOKAHPQMENA NMAHPO®OPIAKA ZYZTHMATA
KAl YIMTHPEZIEZ TYXEPQN MAIXNIAIQN»

‘Ex@eon e1Ti TwV ETa1piKWwyV Kai Evotroinpévwy Oikovopikwy Karaotdoswyv

EAéyEaue TIG ouvnuuéveG ETAIPIKEG KOl TIG EVOTTOINWEVEG OIKOVOMIKEG KaATAOTACEIS TnG ETtaipeiag
«INTPAAOT A.E. OAOKAHPQMENA TMAHPO®OPIAKA ZYZTHMATA KAI YMNHPEZIEZ TYXEPQN
MAIXNIAIQN», o1 oTroieg atroteAoUvTal aTrd TNV ETAIPIKA KAl EVOTTOINKEVN KOTAOTAON OIKOVOUIKNG B€ang
NG 31 AekeuPBpiou 2011, TIC €TAIPIKEG KAl EVOTTOINUEVEG KOTAOTACEIG OUVOAIKWYV €000wV (OUVOAIKOU
€1000MMATOG), HETABOAWY 18iwV KEPAAQIWVY KAl TOPEIOKWY POWV TNG XPROEWS TTou €AnNge TNV NUEPOPNVIa
auTh, KaBwg Kai TTEPIANYN ONPOVTIKWY AOYIOTIKWV OapXWV Kol PEBOdWV Kal AOITTEG ETTEENYNUATIKES

TTANPOYOPIEG.
Eu@uvn Tng Aloiknong via Tig ETaipikég kal Evotroinpéveg Oikovolikég KataoTdoeig

H &ioiknon €xer Tnv €uBuvn yia Tnv KaTtapTion Kal €UAOyn TTOPOUCIaCN QUTWYV TWV ETAIPIKWY KAl
EVOTTOINUEVWY  OIKOVOMIKWV  KOTAOTACEWV oUuwva e Ta Aigbvh TMpdtutra  XpnuatooiKOVOUIKAG
Ava@opdg, 0TTwg auTd éxouv uioBeTnBei ammd Tnv EupwTraikr ‘Evwon, 6TTwg Kal yia €KEIVEG TIG ECWTEPIKES
OIKAEiIdEG, TTOU N dloiknon KaBopilel wg aTTapaitnTeG, WATE va KabioTatal duvaTh N KATAPTION ETAIPIKWY KAl
EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWVY atmmaAAayuéEvVwyY aTTd ouciwdn avakpiBela, TTou o@eileTal €iTe O€
atrdrn eite o€ AdBoG.

EuBu0vn Tou EAgykTN

H &Ik pag euBuvn gival va eKQPACOUUE YVWUN ETTI QUTWYV TWV ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWV
KataoTdoewv pe BAcon Tov EAeyx0 pag. Aievepynoape Tov EAeyx0 pag oupgwva pe Ta Aiebvi MpdTtutra
EAéyxou. Ta mpoTUTTA QUTA OTTAITOUV VO CUUUOPPWVONOOTE PE KAVOVEG OeovTOAoyiag, Kabwg Kal va
oxedidfoupe Kai dlevepyoUe ToV €AEyXO ME OKOTTO Tnv aTrOKTNon €UAoyng dlac@aAiong yia 1o €Av ol
ETAIPIKEG KAI EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG €ival atTTaAAaypéveES aTTd ouaiwdn avakpiBeia.

O éAeyxog mepIAauBdver Tn dlevépyeia dIAdIKATIWY YIa TNV ATTOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA UE TA
TTOOA Kal TIG YVWOTOTIOINCEIG OTIG ETAIPIKEG KAI TIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG. O1 eTTIAEYOUEVES
dladikaagieg Baaifovral aTnv Kpion Tou eAEYKTH TTEPIAAUBAVOPEVNG TNG EKTIMNONG TWV KIVOUVWY OUCIWO0UG
QVAKPIBEIOG TWV ETAIPIKWY KAl EVOTTOINKEVWY OIKOVOUIKWY KOTOOTACEWY, TTOU O@EIAETOI €iTE O€ ATTATN €iTE
o€ AaBog. Katd Tn dievéPyEIa auUTWV TWV EKTINACEWYV KIVOUVOU, 0 €AEYKTAG €EETALEI TIG ECWTEPIKES DIKAEIDES
TTOU OXETICOVTAl JE TNV KATAPTION Kal EUAOYN TTOPOUCIacN TwV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY
KOTAOTACEWV TNG E€TAIPEIAG, ME OKOTTO TO OXeDIAOUO €AEYKTIKWV OI1adIKACIWY KATAAANAWVY yia TIg
TEPIOTATEIG, OAAG OXI PE OKOTTO TNV E€KPPACH YVWHNG E€TTI TNG ATTOTEAECUATIKOTNTAG TWV ECWTEPIKWV
OIkKAeidwv Tng eTtaipeiag. O éAeyxog Tepldaufdver €miong Tnv agloAdynon TNG KAaTaAAnASTNTAG TWwV
AOYIOTIKWV apXWV Kal JEBOdwV TTOU XPNOIYOTTOINONKAV KAl TOU €UAOYOU TWV EKTIUACEWY TTOU £yivav atrod
N Oloiknon, KaBwg kar agloAdynon NG CUVOAIKAG TTApOUCiacng Twv ETAIPIKWYV KOl EVOTTOINUEVWY
OIKOVOUIKWYVY KOTAOTATEWV.

MoTeUoupe OTI Ta EAEYKTIKA TEKUAPIO TTOU €XOUME CUYKEVTPWOEI €ival €TTAPKA Kal KATAAANAa yia Tn
BepeAiwan TNG EAEYKTIKAG MOAG YVWUNG.
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M'vwun

Katd Tn yvwun HOG, Ol CUVNUMEVEG ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIS TTAPOUCIAloUV
eUAoya, amd kABe ouoiwdn damown, TNV OIKovouik B0éon Tng Etaipeiag «INTPAAOT ALE.
OAOKAHPQMENA MAHPO®OPIAKA ZYZTHMATA KAI YIMHPEZIEEZ TYXEPQN TMAIXNIAIQN» kai Twv
BuyaTpikwyv auTtAg Katd Tnv 31 AekeuPBpiou 2011 Kai Tn XPNUOATOOIKOVOUIKI TOUG £TTIO0CN Kal TIG TAUEIAKES
TOUG pPOEC yia TN XpAon Tou €Ange Tnv nuepounvia autrl oUpwva pe Ta Aigbvh MpdTtutra
XpNUATooIKOVOMIKAS Ava@opdg, OTTwG auTd €xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwon.

Avag@opd i AAAwv Nopikwy kail KavovioTIKwy OgudTwy

a) v ‘'EkBeon Aiaxeipiong Tou AloiknTikoU Zupfouldiou  TreplAauBdvetal  ORAwGON  ETAIPIKAG
dlaKkuBEpvNaoNgG, N oTroia TTapéxXel Ta TTANPOQOPIOKA GToIXEia TTou opifovTal oTnv TTapdypago 30 Tou
apBpou 43a Tou K.N 2190/1920.

B) EmaAnBeloape Tn ocupgwvia Kal TNV avTioToixnon Tou Tepiexopévou TngG ExkBeang Aiayxeipiong Tou
AloIKNTIKOU ZUUBOUAIOU HE TIC OUVNUUEVES ETAIPIKEG KAl EVOTTOINMEVESG OIKOVOMIKEG KATAOTACEIG, OTA
TTAdiola Twv opigduevwy ammd Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

y) Ta mn xprion 2011 n etaipia péxpr onuepa dev €xel ammodexBei 1o GopoAoyikd €Aeyxo Twv OpKWTWV
EAeyktwov AoyioTwv 110U TTpoPAETTETAl aTTd TIG d1aTAgEIS Tou GpBpou 82 trapayp. 5 N. 2238/1994.

ABAva, 30 MapTiou 2011

Emapeiviovdag N. MkirrdAng

z o A Ap M ZOEA 24051

OPKQTOI AOTIZTEZ >uvepyagoépuevol OpkwToi AoyIOTEG 0.€.0.€.

Crowe Horwath.. péAog NG Crowe Horwath International
dwk. Néypn 3, 11257 Abrjva

Ap M ZOEA 125
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ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN OMIAOY / ETAIPIAZ

Moocd ekppacpéva os XIAIadeg € OMIAOZ ETAIPIA
Znu. 1/1- 1/1- 1/1- 1/1-

31/12/2011 31/12/2010 31/12/2011 31/12/2010
KUkAog epyaciov 1.202.354 1.115.721 131.718 163.545
Meiov: KboTog MwAncewy -990.123 -909.977 -91.877 -108.856
MikTa képdn / (Znpi£g) 212.231 205.744 39.841 54.689
AAAa 'Ecoda EkpeTaAAeloswc 28.452 26.288 1.074 210
'E€0da A1abeong -38.242 -37.396 -7.254 -7.387
'E€E0da Aloiknong -108.317 -99.733 -9.524 -11.318
'E€0da 'Epeuvag kal AvanTtuéng 7 -9.710 -8.069 -6.735 -5.431
AAAa '‘EE0da EKPETAANEUOTEWG -12.526 -6.059 -12.541 -30.728
KEpdn / (EnHiEG) Npo @opwyv,
XPNHATOJOTIK®MV KAl ENEVOUTIK®OV 79.799 80.775 4.812 35
ANOTEAECHATWV
KEpdn / (GnHiEG) Npo popwyv,
XPNHATOJOTIKOV, ENEVOUTIKOV 153.806 152.662 19.362 24.218
ANOTEAECHATWV KAl anooBECEWV
XPpEWoTIKOI TOKOI Kal ouvaer €£o0da 32 -35.855 -35.237 -25.143 -20.238
MIoTWTIKOI TOKOI KAl ouvagr £€0oda 32 22.109 22.466 26.293 29.294
SuvalAayuaTikeg AlapopEg -605 11.127 109 2.167
Kepdn / (InuIEC) and vomoInoelG PUE TN YEBodo _499 1.559 0 0
ThG Kabapng BEonc — I = =
Képdn / (Znui€G) npo popwv 57.038 80.690 6.120 11.258
Meiov @opoi: 8 -21.453 -25.900 -4.515 -9.204
Képdn / ({nMI€G) HETA and popouG anod
GUVEXIZOPEVES BpacTNEIGTNTES (a) 35.585 54.790 1.605 2.054
Képdn / ({nMI€G) HETA and pOopouG anod
diakonegioeg dpaoTnpioTnTeg (B) 0 0 0 0
Képdn / ({nMI€G) HETA anod pOpPouUG
(ouveXIJOHEVEG Kal SIOKONEICEG 35.585 54.790 1.605 2.054
opaocTnp16TnTEG) (a) + (B)
KaTavépovTai ge:
IDIOKTATEG UNTPIKNAG 17.701 36.626 1.605 2.054
AlkaiopaTa peiowneiag 17.884 18.164 0 0
Aoind cuvoAikd £€003a META ano (POopoug
AnoTignon npog NwAnon d1abeCipwy OToIXEIWV 304 4.058 -1.429 65
EVEPYNTIKOU ) )
AMNoTiUNON NApaywywyv 190 -2.757 297 -941
SuvaAAayuaTikeg S1apopEG EVOMOINONG -4.385 162 0 0
Noina ocuvoAika £é0oda / (€506a) HETA anod -3.891 1.463 -1.132 -1.006
e . . . .
SUYKEVTPWTIKA CUVOAIKAG £003a HETA anod
DOPOUC 31.694 56.253 473 1.048
KaTtavépovTail o€:
ISIOKTATEG PNTPIKNAG 17.293 33.917 473 1.048
AIKai®paTa peiowneiag 14.401 22.336 0 0
Képdn HETA ano popoug ava peToxn (€)
- Baaoika 9 0,1114 0,2304 0,0101 0,0129
- anopeIwPEVa 9 0,1114 0,2304 0,0101 0,0129
Mégog oTabIKOG apIBOG HETOXDV 9 158.961.721 | 158.961.721 | 158.961.721 | 158.961.721
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2TOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ OMIAOY / ETAIPIAZ

Mooca ekPppacpeva oe XIAIGdeG €

ENEPrHTIKO

Mn kukAopopouv EvepynTikO
Evowparta nayia oroixsia

AUAa neplouoiaka oToIxeia

SUMUETOXEG OE BUYATPIKEG KAl GUYYEVEIG
€TAIpEiEC

NoIna XpnuUaTooIKOVOUIKA OTOoIXEIa
AvaBaAAOPEVEC (POPOAOYIKEC ANAITrOEIC
AOINEG NAKPOMNPOBETUEG ANAITHOEIG

KukAo@opoUv EvepynTikO
AnoB¢para

Eunopikeg kal AoINEG BpaxunpoOBECUEG
anaiTnoeig

Noind XpNUATOOIKOVOUIKA OTOIXEIa
Taueio kKAl TaPelaka iIcoduvaua

2YNOAO ENEPIrHTIKOY

IAIA KE®OAAAIA KAI YNOXPEQZEIZ
MEeTOXIKO KEPAAQIO
Noind anoBsuaTika

SUVAAAayUATIKEG 31aPOPEC UETATPONMNG
1I00AOYIGHOU

KEpdn sic veov

AlKai®uaTa yeiowneiag

2Uvolo Idimv KepaAaimv

MakponpOOeCHEG YNOXPERDCEIG
MakponpoBeoua daveia

MpoBAewn yia anolnuiwon NPoownikou

NOINEC NAKPOMPOBECHEC NPOPBAEWYEIG
AvaBaAAOUEVEG POPOAOYIKEC UNMOXPEWOEIG
NOINEC JAKPOMPOBECUEC UNOXPEWTEIG
YMNOXPEWOEIC AMNo XPNHATOOIKOVOUIKEG MITBWOEIG

BpaxunpoOecHEG YNOXPEWDCEIG

Eunopike kal AoInEG BpaxunpoBeCES
UMOXPEWTEIC

Bpaxunpobeoua davela kai d00EIG
HaKponpoBECHWY daveiwv NANPWTEEG TNV
enodpevn xpron

®OpoI €1000MNATOG NMANPWTEOI
BpaxunpoBsousc npoBAEYEIC

2YNOAO YMNOXPEQZEQN

2YNOAO IAIQN KE®PANAIQN KAI
YNOXPEQZEQN

ZnHy.

11
12
13

15

16

17
18

15
19

20
20

20

20

21

22

30

24

25

26

30

OMIAOZ
31/12/2011 31/12/2010
263.640 281.166
285.436 263.520
26.967 20.518
34.190 29.098
12.318 13.835
98.938 110.468
721.489 718.605
47.067 41.171
175.108 187.679
0 8.599
142.498 141.477
364.673 378.926
1.086.162 1.097.531
47.689 47.689
92.699 84.014
-29.881 -28.980
188.853 181.375
299.360 284.098
75.908 76.929
375.268 361.027
228.009 477.464
5.561 4.808
16.742 16.624
3.722 4.955
20.063 18.801
7.230 16.008
281.327 538.660
130.712 148.083
278.968 28.913
14.089 16.432
5.798 4.416
429.567 197.844
710.894 736.504
1.086.162 1.097.531

35

ETAIPIA
31/12/2011 31/12/2010
24.513 35.723
43.852 35.140
148.647 147.727
968 434
7.129 7.868
447 440
225.556 227.332
37.003 30.319
198.110 221.152
0 0
14.402 16.306
249.515 267.777
475.071 495.109
47.689 47.689
67.349 56.126
0 0
3.525 13.996
118.563 117.811
0 0
118.563 117.811
260.454 278.515
3.423 2.879
16.127 15.725
0 0
0 0
0 0
280.004 297.119
75.057 74.824
0 0
0 4.855
1.447 500
76.504 80.179
356.508 377.298
475.071 495.109
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ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN OMIAOY/ETAIPIAZ

MINAKAZ METABOAQN IAIQN KEGAAAIQN OMIAOY INTPAAOT
(Mooad o€ x1hiadeg €)
YmoéAormra katd Tnv 1 lavouapiou 2011
Emidpaon Zta Képdn Eig Néov ammd Avapop@uwaelg TrponyoUpevng XPRong
Néeg evotroloUpeveg eTaIPEIEG
Augnon kepalaiou BuyaTpIKNg
Képdog xprioewg
AoiTrd ouvoAikda €000a / (€§0da) NETA aTTO POPOUG
Aikaiwpata Mpoaipéoewg
MwAnon BuyaTtpikAg
Mepiopata o€ peTdX0UG UNTPIKAG / PEIOWN®Iiag
Emidpaon Adyw peTaBoAng ToooaToU GUUPETOXAG
Alavopn KepdWV O€ TAKTIKO, APOPOASYNTA, EIBIKA KAl AOITTG OTTOBEUATIKG
YmoéAoimra kard Tnv 31 Aekepfpiov 2011

NINAKAZ METABOAQN IAIQN KEGAAAIQON OMIAOY INTPAAOT
(Moo d o€ x1hiadeg €)
YmoAoimra katd Tnv 1 lavouapiou 2010
Emidpaon Zta Képdn Eig Néov ammd Avapop@uwaelg TTponyoUuevnG XpRong
Néeg evotroloUpeveg TaIpEiEG
AulEnon kepaAaiou BuyaTpikAg
Képdog xproewg
NoiT& ouvoAika £€00da / (€§0da) HETG aTTO POPOUG
AikaiwpaTta Mpoaipéoewg
Mepiopata o€ pETOXOUG UNTPIKAG / PEIOWn@iag
Emidpaon Adyw peTaBoAng TooooToU CUPHETOXAG
Alavoun KepOWV O€ TOKTIKO, apopoAdynTa, I0IKA Kal AOITTA aTTOBEUATIKA
YmoAoira kard Tnv 31 Aekepfpiouv 2010

MeToxik6 Y:r;’:p
KepdAaio .
aptio
47.689 0
47.689 0
MeToxik6 Y:r;’:p
KegpdAaio p
daptio
47.689 0
47.689 0

36

Aoird
Atro0gpaTIKG

ToKTIKO
AtrolgpaTikO

28.782 55.232

494

379

7.826 -14

36.608 56.091
TOKTIKO Noira

AtroBeparTiké AmroBepaTikd

30.031 53.228
1.301

542

-1.249 161
28.782 55.232

Képdn eig
Néov
152.395

1.329

17.701
-902

-719
-3.020
-7.812

158.972

Képdn eig
Néov
141.838

1.170

36.626
-4.010

-23.844
-473
1.088
152.395

Z0voAo

284.098
1.329

0

0
17.701
-408
379

0

-719
-3.020

0
299.360

20voAo

272.786
1.170

0

0
36.626
-2.709
542
-23.844
-473

0
284.098

Aikaiwparta
Meloynegiag
76.929

-6

36

863
17.884
-3.483

275
-16.558
-32

75.908

Aikaiwpara
Meioynegiag
58.420
65
25.302
594
18.164
4.172
0
-29.442
-346
0
76.929

Feviké
Z0voAo

361.027
1.323
36

863
35.585
-3.891
379

275
-17.277
-3.052

o
375.268

eviko
ZU0voAo

331.206
1.235
25.302
594
54.790
1.463
542
-53.286
-819

0
361.027
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47.689 | 17.061 | 39.065 | 13.996  117.811 |
_ | | | | 619 | 619 |
Kepogxpfioews | | | | 1.605 | 1.605 |
 Norma ouvohikd é00da / (¢608a) petd am6 opovg | | | -1.132 | | -1.132]
_ Akapora Mpoapéoews | | | 379 | | 379 |
~ Mepiopara oe peroxous ptpikiig / peiownegias | | | | 719 | -719 |
 Aiavopr) KepBiv Ot TaKTIK, AGOPOAGYNTa, EBIKG kai Ao aToBepaTkd | | 11.976 | | -11.976 | 0|
_ Ymohoma katd Ty 31 AekepBpiov 2011 | 47.689 0 | 29.037 | 38.312 | 3.525 | 118.563 |
| Ymohomakargmy1ilavovapiov200 47689 16.860 |  39.529 |  35.987 | 140.065 |
Kepogxpfioews | | | | 2.054 | 2.054 |
~ Normé ouvohikd é00da / (¢608a) perd am6 opovg | | | -1.006 | | -1.006 |
 Akapora Mpoaipéoews | | | 542 | | 542 |
~ Mepiopara oe peréxous pipikiig / peiownegios | | | | -23.844 | -23.844 |
 Aiavopr) KepBiv Ot TaKTIK, AGOPOAGYNTa, EBIKG Kal Ao aTroBepaTKG | | 201 | | -201 | 0|
_ Ymohorma kard my 31 Aekeppiou 2010  47.689 0 | 17.061 | 39.065 |  13.996 | 117.811 |
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KATAZTAZH TAMEIAKQN POQN OMIAOY / ETAIPIAZ

(Moo ad ot x1hiadeg €)

AEITOUPYIKEG SPACTNPIOTNTES
KEpdn npo @opwv

MA€ov / Ugiov NPOCAPHOYEG Yia:
AnooBECEIg

MpoBAEWeIg

SuvaAAaypaTikeg d1apopeS

AnoTeAeopata (€00da, £€50da, KEPON Kai
{NMIEG) €NEVOUTIKNG dpacTnpIOTNTAG

XPEWOTIKOI TOKOI Kal guvaer) €€0da
MoTwTiKoi TOKOI

MA€ov/ PEIOV MPOCAPUOYEG VIA METABOAEG
Aoyapiacu®v Ke@aAdiou Kivnong r nou
oxeTiCovTal PE TIGC AEITOUPYIKEG
dpacTNPIOTNTEG:

Meiwon / (au&non) anobspdTwyv
Meiwon / (au&non) anaiTnoswyv

(Meiwon) / auv&non unoxpewoswv (NAnv
Tpanelwv)

Meiov:

XpewoTikoi  TOKOlI  Kal  ouvagn  €€oda
kaTtaBeBAnuEva

KaTtaBeBAnuEvol gopol

ZU0voAo giopowyv / (Ekpowv) ano
AgITOoUpyIKEG dpaoTnpioTnTeG (a)
EnevOUTIKEG SPAOTNPIOTNTEG

(AnokTtnon) / MwAnon BuyaTpikwy, CUYYEVQY,
Kolvonpa&iwv Kal Aoinwv enevoluoswyv

Ayopd evO®UATWV Kal AUAWV nayiov
OTOIXEIWV

Eionpd&eic ano NwAnCEI§ EVOWOUATWV Kdl
AuAwv nayiwv aToixsiov

ToKol e10npaxBEvVTEG

Mepioparta eionpaxBevTta

3uvoAo giopowv / (ekpowv) arno
ENevOUTIKEG dpaoTnpioTnTeG (B)
XpNUAToJdoTIKEG 3PACTNPIOTNTEG
Elonpa&eig and au&non PETOXIKOU Kepalaiou
Eionpa€eic and ekdoBevra / avaAngBevta
davela

EEopAnoeig daveinv

EEOPANOEIG UNOXPEWTEWY AnNo XPNHATOJOTIKEG
H1I08woslg (xpeoAuala)

Mepiopata nAnpwOEvTa

3uvoAo giopowv / (ekpowv) ano
XPNHAaTodoTIKEG dpaoTnpioTnTeg (y)
Ka@apn au&non / (HeEimon) oTa Tapgsiaka
31a0£01ha

kal iIcoduvapa xpnong (a) + (B) + (y)
Tapgeiaka Jd1aBécipya kai 1003Uvapa
£€vapgng xpriong

Tapeiaka d1a0écigya kai 100duvapa AnREng
XPAong

Znp

13

11,12

19

OMINOZ
31/12/2011 31/12/2010
57.038 80.690
74.007 68.204
12.320 -9.484
-5.430 4.765
-7.526 -12.406
35.855 35.237
-22.109 -22.466
-5.247 16.015
1.793 -43.669
-9.193 -10.772
27.451 23.269
22.358 23.904
81.699 58.941
4.250 6.441
-79.593 -107.573
772 2.011
9.972 12.037

0 0
-64.599 -87.084
863 25
77.312 64.442
-67.273 -53.592
-10.226 -7.086
-16.755 -53.280
-16.079 -49.491
1.021 -77.634
141.477 219.111
142.498 141.477

38

ETAIPIA
31/12/2011 31/12/2010
6.120 11.258
14.550 14.506
13.404 13.419
0 0
-12.737 -16.608
25.143 20.238
-13.895 -3.846
-6.682 15.722
18.125 -47.069
2.663 13.302
16.644 13.703
6.009 11.801
24.038 -4.582
-2.461 -689
-14.475 -14.764
50 0
3.767 3.846
8.043 15.753
-5.076 4.146
0 0

0

-20.150
0 0
-716 -23.838
-20.866 -23.838
-1.904 -24.274
16.306 40.580
14.402 16.306
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INTPAAOT A.E.
YHMEIQYEIY XTIX ETHXIEY OIKONOMIKEY KATAXTAXEIY THX 31 AEKEMBPIOY 2011

1. F'evikég NMAnpoopieg

H INTPAAOT A.E. - ‘OAokAnpwpéva MAnpogopiakd ZuoThuaTa Kal Ynnpeoieg Tuxepwv Maixvidiwv’, HE Tov
dlakpITiIkO TiTAO «INTPAAOT» €ival pia enixeipnon nou 10pubnke Bdosl Twv VOUWV TNG EAANVIKNG
AnpokpaTiag TnG onoiag ol PETOXEG €ival €lonyueveg oTo XpnuaTioThplo AEiwv ABnvwv. Avagopég atnv
«INTPAAOT» 1 «ETaipia» nepihappavouv Tnv INTPAAOT A.E. evw avagopég otov «OpiAo» nepiAapBdavouv
Tnv INTPAAOT A.E. Kai TIG NARPWG EVONOIOUUEVEG BUYATPIKEC TNG, EKTOC AV TA NEPIEXOPEVA UNOJEIKVUOUV TO
avTifeTo. H ETaipia 13pUbnke To 1992 kai €xel TNV £dpa TnG aTo Mapoual ATTIKNG.

H INTRALOT ce€ival pyia and TIC ny£ETIDEC €TaIpEieC TOU KAGDOU MPOPNBEUTWV CUCTNHATWV Kal UMNPECIOV
TuxepwV naixvidiwv. Me napouaia os 50 xwpec, N INTRALOT eival ETaipia Twv 5 Nneipwv PJe NEPICCOTEPOUG
anod 5.500 epyalopévoug kal €0oda Eupw 1.202 ekat. To 2011. SUVENNRG OTNV IKAVOMOINON TWV avaykwyv Kal
NPOOdOKIOV TWV MNEAATOV TNG, Kal dIATNPWVTAG TO IGXUPO MAEOVEKTNKA VA AVTAMNOKPIVETAIl OTIC TEXVOAOYIKEG
Kal NOAITIOUIKEG 1IB1AITEPOTNTEC TwV XwPWwV Onou dpactnpionoleital, n INTRALOT éxel kepdiosl Tn diebvn

avayvwpion aTo KAAd0 TV TUXEPWV NAIXVIDIMV.

2. BAZH NMPOETOIMAZIAZ TQN OIKONOMIKQN KATAZTAZEQN

2.1 Bdaon npoetoipaciag OIKovopik®Vv KataoTdoemv

Ol OUVNUMEVEG OIKOVOMIKEG KATAOTACEIG €XOUV KATAPTIOOel PeE BAON TO IOTOPIKO KOOTOC €KTOG and Ta
XPNUATOOIKOVOUIKA aTolxXeia S1aBéoiya npog NWANCN Kal Ta Napdywyad XpnUAaTooIKOVOUIKA OTOoIXEia Ta onoia
anoTigwvTal otnv €0Aoyn a&ia | ornv afia KTNosw¢ av n diagopd dev &ival CNUAVTIK Kal HE TNV
npolnoBeon oOTI n Etaipia kai o ‘OpiAog Ba OuveXioouv Kavovika TNV E€niXEIpnuUaTikn Toug dpdon. Ol
OUVNUMEVEG OIKOVOUIKEC KATAOTACEIG NApdTiBsevral 0 €Upw KAl OAEG ol a&ieg oTpoyyuAonoioUvTal OTnVv

nAnoi€oTtepn XIAIGda (€000) ekTdC av ava@EpeTal SIaPOopPETIKA.

2.2 'EKOE0N CUHHOPP®WONG

Ol OIKOVOUIKEG KATAOTAOEIG €XOUV KATAPTIOTEI oUPPwva pe Ta Aigbvr) MpdTuna XpnEAToOOIKOVOMIKNG
Avagopdg (AMXA), nepihappBavopevav Twv AleBvav AoyioTikwv MpoTunwv (AAM) kal EPUNVEIOV MOU EXOUV
€kdoBsi anod Tnv Emitponn Algpunvel®v Twv AlgBvaov MpoTUunwv XpnuaTooiKoVOoUIKNAG Avapopdc, onwg auTd

€xouVv uUI0BeTNBei and Tnv Eupwnaikn ‘Evwon pexp! Tnv 31 AskepBpiou 2011,

2.3 OiIkovouIikEG KaTaoTaoeig

H INTPAAOT Tnpei Ta AoyioTikd Tng BIBAia kal oToixeia kai €roigalel TIG OIKOVOMIKEG TNG KATAOTACEIG
oUpQwva pe Tov EAANVIKO Epnopikd Nopo 2190/1920, To EAANVIKO Tevikd AoyioTikd ZX€DI0 Kal Tnv
IoXUoUOa (QOPOAOYIKN VOHOBETia KAl OUVTACOEl TIG OIKOVOMIKEG TNG KATAOTACEIG OUPPwvA Pe Ta Algbvn
MpdTuna XpnuaTtooikovouikng Avagopdg (AMXA).

O1 eAAnvikég BuyaTpikeg TnG INTPAAOT TnpouUv Ta AoyioTika Toug BiBAia kai gToixeia kar €Toipalouv Tig
OIKOVOUIKEG TOUG KATAOTACEIG OUU@wva Pe Tov EAANvikd Epnopikd Nopo 2190/1920, ta Aigbvn MpdTuna
Xpnuatooikovopikng Avagopag (AMXA), To EAANVIKO Meviko AoyioTikd ZxedIo kal TNV 1oxUoucda (popoAOYIKr
vopoBeoia. O1 &&veg Buyatpikég Tng INTPAAOT TnpoUv Ta AoyloTikd TOUuG OToIXEid Kal €Tolpgalouv

OIKOVOMIKEC KATAOTACEIC ME BAON TOUG I0XUOVTEG VOMOUG Kdl KAVOVIOHOUG TwV XWPWV OTIC OMOIEg
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AeiTtoupyoUv. Ta Tnv nNpoeToIdAcia TWV EVOMOINKEVWY OIKOVOUIKOV KATAOTAOEWY, Ol OIKOVOMIKEC
KATaoTAacslG Twv Buyatpikwv npooapuolovral ot Oxeéon We TIC Olatagelc Twv Aigbvav MpotUunwv

XpnHaTooikovouIkng Avapopdg (AMXA).

2.4 AAAAyE£G oTIG AOYIOTIKEG APXEG

KaTd Tnv KatdpTion TwV OIKOVOUIK®V KATAOTAOEWY Yyid TNV Xpnon nou €An&e oric 31 AskepBpiou 2011,
akoAouBouvTal ol idIEC AOYIOTIKEC ApXEC KAl HEBODOI unoAoyiouoU o GUYKPION HE TIG NIO NMPOCRATEC ETNOIEG
OIKOVOUIKEG KaTaoTdoelg (31 AskeuBpiou 2010), ekTOC ano TNV UINBETNON TWV NAPAKATW VEWV MPOTUNWV

Kal SIEpUNVEI®V Nou 10XUOUV Yia £TNOIEC NEPIOGDOUC NMou Eekivouv Tnv 1n Iavouapiou 2011.

NpdéTuna kai AIEPUNVEIEG UNOXPEMTIKA Via TRV Xprion 2011

Néa npdTUNA, TPOMOMOINCEIC NPOTUNWY Kdal dIEpUNVEIEC £xouv €kd0BEi Kal €ival UNOXPEWTIKNG EPAPHOYNG
yla TIG ETAOIEG AOYIOTIKEG NePIODOUG Mou Eekivouv TNV 1n Iavouapiou 2011. H ekTipnon Tou OWiAoU OXETIKA
Me Tnv enidpaon and TNV £QApUoyn autwv TwWV VEWV MNpoTUNWV, TPOMOMOINCEWV Kal OIEPUNVEIROV

napaTiBeTal NapakaTw.

AAN 24 (AvaBsmpnon 2009) «I'vwOTONOINCEIG CUVIEOHEVWV HEPHDV >

(KANONIZMOS (EK) apif. 632/2010 THZ EMNITPOMHS Tnc 19nc IouAiou 2010, L186 - 20.07.2010)
Epapudleral yia €Tro1EG AOYIOTIKEG NEPIdAOUG Nou Eekivouv TNV N JETA Tnv 1n Iavouapiou 2011.

H napoloa Tpononoinon €niXEIpei va PEIMOEl TIC YVWOTOMNOINCEIC TWV CUVAAAQY®V avAUEDd O ouvdeOPEva
Mépn Onuooiou (government-related entities) kal va anooa@nvioel TNV €vvola ToU OUVOEONEVOU HEPOUC.
JUYKEKPIMEVA, KATAPYEITAI N UMNOXPEWON TWV OUVOEOHEVWV MHEPWV ONMOCIOU VA YVWOTOMOINOOUV TIG
AENTOMEPEIEC OAWV TWV CUVAAAQYWV HE TO dnNUOGIo Kal Je GAAa cuvdedueva Pépn dnpooiou, anooapnvilel
Kal anAornolEi Tov opIoUO TOU OUVOEONEVOU HEPOUG Kal eMBAAAEI TNV yVwOTONOINGN OXI HOVO TWV OXECEWYV,
TWV OUVAAAGY®V Kal TV UnoAoinwv avapeosa oTa ouvOedueva WEPN AAAA KAl TWV OEOPEUOEWY TOGO OTIC
ATOMIKEC 000 Kal OTIC EVOMOINWEVEG OIKOVOMIKEG KATAOTACEIG. H s@appoyr) Tou avabswpnuévou npoTunou

Ogv avapéveTal va €xel ouaiwdn €nidpaacn OTIG OIKOVOMIKEG KATAoTATEIG Tou OpiAou.

AAN 32 (Tpononoinon) «Xpnuarooikovolika péca: Napouciaon»

(KANONI=MOZ (EE) api8. 1293/2009 THX EMITPOMHZ Tng 23n¢ AskeuBpiou 2009, L347 - 24.12.2009)
E@appodeTal yia €TolEG AOYIOTIKEG NEPIOSOUG Mou &ekivoUv TNV | HETA Tnv 1n deBpouapiou 2010.

H Tpononoinon auth avagepetal atnv €kdoon JIKAIWHATWY NPoaipeong evavTl evog kabopiouévou noool o€
EEvo vopiopa, Ta onoia dIKAlwHATa avTigeT®niovTav anod To UQPIOTAPEVO NMPOTUNO WG Napdywyd. Baosl Tng
TPOMOMOINONG AUTAG, O€ MEPINTWON Mou TA JIKAIWHATA auTd €kdidovTal avaloylkd OTOUG HETOXOUG HIAG
€TaIpeiag, ol onoiol KATEXOUV idIAC KATNyopiag OUMMETOXIKOUC TITAOUG TNG €TAIPEIAG, yia &éva KabopioHEVO
nood o€ &vo vopiopa, Ba npénel va TagivopoUvTal w¢ OToIXEid TNG kKabapng B£€ong avegapTnTa ano To
vopiopa oTo ornoio €xel opiaTei n TIPA €§aoknong Tou SikaiwpaTog. O 'OpiAog dev avapevel OTI auTh n
Tpornonoinon 6a €xel €nidpacn OTIG OIKOVOMIKEC TOU KATAOTACEIC £POOOV DV €XEI OUVAWEI TETOIOU €i00UG

OuvaAAayec.
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AMNMXA 1 (Tpononoinon) «Mp®TN £@Pappoyn Twv JIEBvOV NPOoTUNWV XPNHATOOIKOVOHIKAG
avagpopdac»

(KANONIEMOZ (EK) apiB. 574/2010 THE ENITPOMHE Tng 30ng Iouviou 2010, L166 - 01.07.2010)
E@appodeTal yia €TroIEG AOYIOTIKEG NePIOdOUG nou &ekivoUv Tnv i perd Tnv 1 IouAiou 2010. H napouca
Tpornonoinon Napexel OTIG OVTOTNTEG NMou €@appolouv NpwTn gopd Ta AMXA NePIOPICUEVEG €EAIPETEIC ANO
OUYKEKPIUNEVEG OUYKPITIKEG YVWOTONOINOEIG Tou AMXA 7 OXeTIKA Pe Tnv €UAoyn a&ia. H Tpononoinon auTn

dev £xel eNidpaocn OTIC OIKOVOUIKEG KATAOTACEIG Tou OpiAou KaBwg o ‘'OWIAOG €xel NdN YeTaBei ota AMXA.

EAAMXA 14 (Tpononoinon) «Opia Mepiouciaknv ZToixeiwv KaBopiopévwv Mapoxwv, EAaxioTo
AnaiTtoUHevVo ZXNUATIOHEVO KEPAAaio kal n aAAnA&enidpacn Toug»

(KANONIZMOZ (EK) apif. 633/2010 THZ EMITPOMHS Tn¢ 19n¢ IouAiou 2010, L186 - 20.07.2010)
Eqpappodletal yia TIG €TAOIEG AoyIOTIKEG NePIOdOUC nou EekivoUv Tnv | Yera Tnv 1 Iavouapiou 2011.

O1 TpononoInoelg @apuolovTal O NEPIOPICUEVEG NEPINTWOEIC: OTAV N OIKOVOMIKR OVTOTNTA UMNOKEITAI OE
e\axIoTo anaiToUPEVO OXNUATIOUEVO KePAAalo Kal mnpoBaivel o Npowpn KATtaBoAn Twv €I0Qopwy Yid
KGAUWN autoVv TV anairioswv. O TPOMonoINCEIG AUTEG ENITPENOUV OE Wid TETOIA OIKOVOMIKR OvTOTNTA va
AVTIUETWNIOEl TO OMEAOC aAno HIa TETOIA MPOwWPN MNANPWHN ®C nepioudiakd oTtoixeio. H napanavw

Tpononoinon dev Ba £xel kapia enNiNTwon OTIC OIKOVONIKEG KATAOTACEIG Tou OpiAou.

EAAMNXA 19 «Alaypa@rn XpnHATOOIKOVOHIK®OV YNOXPEWOEWV HE CUHHETOXIKOUG TiTAOUG>
(KANONIZMOZ (EK) apiB. 662/2010 THZ ENITPOMHS Tnc 23n¢ IouAiou 2010, L193 - 24.07.2010)
Epapuoleral yia THOIEC AOYIOTIKEC NePIOdOUG Nou Eekivouv TNV N JeTta Tnv 1 TouAiou 2010.

H Aigpunveia 19 avagepstal oTo AOYIOTIKO XEIPIOYWO and TNV OIKOVOUIKN OVvTOTNTa nou &ekdidel
OUMMETOXIKOUG TITAOUG O€ £€vav MIOTwTH, MPOKEIUEVOU va OlakavovioTel, OAOKANpn 1 &v WEépel, Mia
XPNHATOOIKOVOUIKH unoxpéwaon. H napandvw Tpononoinon dev 6a £xel kayia €ninTwon OTIC OIKOVOMIKEC

KaTaoTaceig Tou OpiAou.

TPONoONoINCEIG OE NPOTUNA NOU AanoTEAOUV €va THAHA TOU NPOYPAHHATOG £TNOIOV BEATIOCE®V
Tou ZAAN (ZupBoUAio AigBvmv NoyioTik®V MpoTunwv)

(KANONI=ZMOZ (EK) apif. 149/2011 THZ ENITPOMHZ Tng 18ng ®eBpouapiou 2011, L46 - 19.02.2011)

O1 Tpononoinoeig €pogov dev opileTal dIaPOPETIKA, 1I0XUOUV YIia TIG €TNOIEG AOYIOTIKEG MEPIODOUG MoU
EekivoUv TNV 1 YeTd Tnv 1n IouAiou 2010.

To ZAAM oTa nAqiola Tou €TMoOIOU NpoypAPpaTog BeATIwoswy eE€dwae Tov Mdio Tou 2010 TpononolinoeIig o
7 upioTaueva npdTuna kai diepunveieg. O TpoNonoIRoeIg dev €ixav ONHAVTIKEG EMNINTWOEIG OTIG OIKOVOMIKEG

KATaoTaceig Tou OpiAou.

MpoTuna ka1 AIEPUNVEIEC UNOXPEMTIKA PNETA TNV 31 AskeBpiou 2011

Ta napakdTw véa npoTUNA, TPOMOMOINCEIG NPOTUNWYV Kal JIEPUNVEIEC Exouv kd0Bel aAAa dev €xouv 1oXU yia
TNV €TR0Ia AoyioTikn nepiodo nou &ekiva Tnv 1n Iavouapiou 2012 kai dev €xouv uloBeTnBei and Tov ‘OpiAo

vwpiTEPQ.
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AAN 1 (Tpononoinon) «Mapouciaon Twv Oikovoldik®v KaraoTaoswmv»

E@apudletal yia €THOIEC AOYIOTIKEG NeEPIOdOUG Nou EekIvouv TNV 1 META TNV 1n IouAiou 2012.

O1 Tpononoinoeic oto AAM 1 anarroUv ol ENIXEIPHAOEIC NOU CUVTACOOOUV OIKOVOUIKEG KATAOTACEIG CUNPWVA HE
Ta AMNXN va opadonolouv Ta oToixeia Twv Aoinwv ZuvoAikwv Ecodwv nou pnopei va avara§ivounolv i va
avakukAwBoUv oTo TuNPa kepdwv n nuiov TNG Kataotaong AnoTeAeopdTtwy. H Tpononoinon auTr| dev €xel

uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

AAN 12 (Tpononoinon) «®o6pol E1603HATOG>

Eqpappodletal yia 101G AOYIOTIKEG NePIOdOUG Nou EgkivoUv TNV ) WeTa Tnv 1n Iavouapiou 2012,

To AAMN 12 anaitei n OIKOVOUIKY ovTOTNTA vad €nIPETpd Tov avaBalAopevo (pOpo nou oXeTileTal Pe €va
MePIOUCIAKO OTOIXEIO avaloya WE TO av n ovroTNTa avapével va avaktnosl Tn AoyloTikn afia Tou
neplouciakol oToIXEiou PE TN xpnon n MEow nwAnong. Mnopei va eival SUOKOAO Kdal UMOKEIPEVIKO vda
€KTIUNBEl kaTa ndoo n avakTnon 8a npayupartonoinBsi PYe Tn Xprion €iTe HEow NWANONG, 6Tav To NEPIOUTIaKO
oTOIXEIO emPeTpaTal PE TN PEB0dO TNG gUAoyng a&iag Tou AAM 40 «Enevdloeig og AkivnTa». H TpornoAoyia
napéxel Wia npakTikn AUon oTo nNpoBAnUa Pe TNV €0aywyn Tng unoBsong OTI N avakTnon TnG AOYICTIKAG
a&iac Ba npayupartonoin®ei unNd PUOIOAOYIKEG OUVBNKEG HECW NwANOoNG. O 'OpIAog dev avapével OTI AuTn n
Tpononoinon Ba £xel €nidpacn OTIG OIKOVOMIKEG TOU KATAOTACEIC KABWC Oev KATEXEI TETOIOU €idoucg

neplouaiaka otoixeia. H Tpononoinon auTr) dev £xel uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

ANXA 7 (Tpononoinon) «XpnHaTooiKoVOHIKA HEca: N'VWOoTONOoINCEIG»

(KANONIZMOS (EK) apif. 1205/2011 THZ ENITPOMHS Tnc 22ac NogpBpiou 2011, L305 - 23.11.2011)
Epapuodleral yia ThoIEG AOYIOTIKEG NEPIOAOUG Nou Eekivouv TNV N JeTa Tnv 1 IouAiou 2011.

H Tpononoinon 6a sniTpénel OTOUG XPROTEC TWV OIKOVOUIK®OV KATAOTACEWV VA KATAVONOOUV KAAUTEPA TIG
OUVAAAQYEC METAPOPAC TWV  XPNHUATOOIKOVOUIK®WV  MEPIOUCIAKWY  OTOIXEIWV  (M.X. TITAOMOIACEIC),
OupnepPIAQUBavopévng TNG KaTavonong Twv NiBavwv ENMTOOEWY OMnolovannoTe KIvOUVWY Nou eVOEXETAl va
Napapeivouv oTnVv OIKOVOUIKA OVTOTNTA N onoia €Xel NpaypaTtonolnosl Tn HETAPOPA TWV MNEPIOUCIAK®V
ogToixeiwv. H Tpononoinon auTtn anaitei NpooBeTeC yvwOoTONoINOeIG €dv éva duocavaloya PeydAo nocooTd
TV OUvaAAaywv HETAQOPAg €xel npayparonoinbei Mpog To TEAOG MIAG nePIOdoU avagopdg. Me Tnv
Tpornonoinon €uBuypaupilovTal O YEVIKEG YPAUMPEG Ol OXETIKEG AMAITAOEIG YVWOTONoinong Twv Algbvav
MpoTUNwV XpnUAaToolKoVOMIKAG Avagopdc (AMXA) kal TV AUEPIKAVIKWV YEVIKWC MNAPAdEKTWV AOYIOTIKOV
apxwv (GAAP). O 'Ouihog dev avapével OTI auTh n Tponomnoinon Ba €xel €nidpacn OTIG OIKOVOMIKEG TOU

KATAoTACEIG.

ANXA 7 (Tpononoinon) «XpnHAaTooiKOVvOoHika péga: MNvwoTonoinoeig»
Epapuodleral yia €Tr01EG AOYIOTIKEG NEPIOdOUC Nou Eekivouv TNV 1 MeTA Tnv 1" Iavouapiou 2013.
H Tpononoinon diaTnpsi Ta undpyxovra HOVTEAQ CUMWNQIOHOU MEPIOUTIAKWY OTOIXEIWV Kal UNOXPEWTEWV

aAAG anaiTei véeg yvwaoTonoInoeiG nou 6a €nITPENOUV OTOUC €NEVOUTEC TNV KAAUTEPN oOUYKpION TWV
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OIKOVOMIK®MV KATAOTAOEWY MOU €XOUV MPOETOINAOTEl Pe Baon Ta Aigbvry MpoTuna XpnuaToOIKOVOMIKNG
Avagopdg (AMXA) kai TIG APEPIKAVIKEG YEVIKWG NapadekTEG AoyioTikEG apxéG (US GAAP). O 'Ouihog dev
avapeével OTI auTr n Tpononoinon Ba €xel enidpacn OTIG OIKOVOUIKEG TOU KaTaoTdoelc. H Tpononoinon auTr

dev &€xel uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

AAN 32 (Tpononoinon) «Xpnuarooikovolika péca: Napouciaon»

Epapuoleral yia €ThoIEG AOYIOTIKEG NePIOdOUG Nou Eekivouv TNV N JETA Tnv 1n Iavouapiou 2014,

H Tpononoinon auTh napéxel veeg OIEUKPIVAOEIG OXETIKA HE TA KPITAPIA €PAPHOYNG TOU CUUWNQPICHOU
NEPIOUCIAKWY OTOIXEIWY KAl UMOXPEWOEWY WOTE va €EAAeIPBOUV oI JIAPOPETIKOI XEIPIOUOI oTnV Tpéxouad
npakTikr. O 'OjiAo¢ dev avapével OTI auTh n Tpononoinon Oa €xel €nidpacn OTIC OIKOVOMIKEG TOU

KaTaoTacelG. H Tpononoinon autr dev £€xel uloBeTnBei anod Tnv Eupwnaikr 'Evwon.

AMNXA 9 «XpnNHATOOIKOVOMIKA HECA>

Epappodleral oTic ETACIEG AOYIOTIKEG NEPIOdOUC Nou Egkivouv TNV ) WeTA Tnv 1n Iavouapiou 2015.

To AMXA 9 anoTeA&l To NPWTO PEPOC TNE NPWTNG PACNC 0To £pyo Tou SAAM (SupBoUAIo AlEBVMV NAOYIOTIKOV
MpotUnwv) yia TNV avTikataotacn Tou AAM 39. To SAAN okonevel va enekTeivel To AMNXA 9 £T01 WOTE va
npooteboUv VEEG anaiThoeig yia Tnv Tag§vounon Kkai TNV €MNINETPNON TWV  XPNHATOOIKOVOUIK®V
UNOXPEWOEWY, TNV anoavayvmpion TwV XPNHATOOIKOVOUIK®OV MECWV, TNV anodeiwon Tng aiag, kar Tn
AoyIoTIKR avTioTadpiong. ZUPQwva pe To AMXA 9, OAa Ta XPNHATOOIKOVOMIKA MNEPIOUCIAKA OTOIXEId
EMNIPETPWVTAI apxXIka oTnv €UAoyn a&ia Toug ouv, oTNV NEPINTWON €vOC XPNHATOOIKOVOUIKOU MEPIOUTIaKOU
aToixeiou nou dev gival oTnv eUAoyn a&ia PECW TWV ANOTEAECUATWYV, CUYKEKPIYEVA KOOTN ouvaAAaywv. H
METAYEVEOTEPN ENIPETPNON TWV XPNHATOOIKOVOUIK®MV MEPIOUCIAKWY OTOIXEIWV YIVETAI €ITE OTO ANOORECHEVO
KOOTOG €iTe oTtnv €UAoyn a&ia kal €EapTdTal anod TO EMIXEIPNUATIKO HOVTEAO TNG OIKOVOMIKNG OVTOTNTAG
OXETIKG HE TN OlAXEIPION TWV XPNHATOOIKOVOUIK®V MEPIOUCIAK®MY OTOIXEIWY Kal TWV CUUBATIKOV TAPEIAK®OV
POWV TOU XPNHATOOIKOVOMIKOU MneplouoiakoU aToixeiou. To AMXA 9 anayopelel enavaTa&ivounoelg, €KTOG
and onavieg NeEPINTWOEIC MOU TO EMIXEIPNUATIKO HOVTEAO TNC OIKOVOMIKAG ovToTNTAG aAAGEsl, kal oTnv
NPOKEIPNEVN NEPINTWON N OIKOVOUIKN OVTOTNTA ANAITEITAlI va enavatagivounasl HeAAOVTIKA Ta ennpealdueva
XPNHATOOIKOVOUIKA MEPIOUOIAKA OToIXEid. ZUPQPWva HE TIG apxeG Tou AMXA 9, OAec o1 enevdUOEIS O
OUMMETOXIKOUC TITAOUC MpENEl va enIJeTp@vTal o eUAoyn a€ia. EvrouTolg, n dioiknon £xel TNV €niAoyn va
napouciadel ota Aoind ouvoAikd €00da Ta npayuartonoin®évTta kal Pn npayupatonoinfsvra kepdn kai {nuieg
elAoyng a&iag OUPPETOXIKWV TITAWV MNou Jgv KATEXOVTAI MPOG EMMOPIKN €EKPETAAAEUON. AUTOG O
NpoodIopICHOG YIVETAlI KATA TNV apXIKn avayvwpion yid KAabe €va XpnHATOOIKOVOMIKO HECO EEXWPIOTA Kal
Oev pnopei va aAAa&el. Ta kEpdn kai ol {NUIEC eUAOYNG a&iag dev PETAPEPOVTAl OTNV KATAGTAGN OUVOAIKWV
€000wWV HETAyevEDTEPA, VW Ta €00da and pepiopaTta Ba ocuvexioouv va avayvwpilovral oTnv KataoTaon
OUVOAIKWV €000wv. To AMXA 9 kaTapyei Tnv €€aipeon TnG €MINETPNONG O KOOTOG YIA TIG HN EI0NYHEVEG
METOXEC KAl TA NAPAYWYA OE U EIONYHEVEG HETOXEG, AAAA napéxel kaBodrynaon yid To NOTE TO KOOTOG HMOPEi
va €ival avTinpoowneUTIKR eKTIUNON TNG gUAoyng a&iag. O ‘Opihog BpiokeTal oTn diadikacia ekTiPNong Tng
enidpaong Tou AMXA 9 OTIC OIKOVOMIKEG TOU KATAoTAoEIG. To AMXA 9 dev Pnopei va epapuooTel vwpiTepa
and Tov 'OpiIAo d10TI dev €xel uloBeTnBei and Tnv Eupwnaikr ‘Evwon. Mdvo oTav uloBetnBei, o ‘OpiAog Ba

anogaacioel v Ba epapuooel To AMNXA 9 vwpitepa ano Tnv 1 Iavouapiou 2015.
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ANXA 10 «Evonoinpéveg OIkOVOoHIkEG KaTtaoTaoeig»

EQapuoleTal oTIC €TNOIEG AOYIOTIKEG MNEPIODOUC Mou E&ekivoUv Tnv n HWeTa Tnv 1n Iavouapiou 2013. H
€PApuoYn VWPITEPA ENITPENETAL.

Tov Maio Tou 2011 1o ZAAM €E€dwae To AMXA 10 «Evonoinuéveg Oikovouikeg KataoTaoeig». To AMXA 10
BETEl TIC ApPXEC VIO TNV Napouadiaon Kdl TNV KAaTdpTion TV £VOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWY, OTavV
Mia ovToTnTa €AEyXel Mia N nepioodTepeg AAAEG ovToTnTeG. To AMXA 10 avmikaBioTa TIG andiThoElg
gvonoinong nou nepiAapBavovral oto AAMN 27 «Evonoinuéveg kal ATouikeég OikovouikéG KaTtaoTaoesic» Kal
otn Aigpunveia 12 «Evonoinon - oIKOVOUIKEG Hovadec €1dikoU okornoU». To AMXA 10 oTtnpiletal oTIg
UQIOTAUEVEG apxEG, nNpoadiopilovTag TNV £vvola Tou €AEYXOU wG Tov KaBopioTIKO MapdyovTa yid To av n
OIKOVOMIKN ovTOTNTA 6a npénel va oUPNEPIANPOEI OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG TNG MNTPIKNAG
eTaipeiac. To npdTUNO NApEXel NPOCOETEG 0dnYieg yia va BonBnaosl oTov NpocdIopIoUO TOU €AEyXOU, Onou
auTd eival dUokoAo va ekTiunBei. To AMXA 10 dev pnopei va spappoaTei vwpitepa and Tov 'OpiAo dI0TI dev
€xel uloBeTnBei and Tnv Eupwndikn 'Evwon. Movo oTav uloBetnBei, o 'OpiAo¢ 6a anogacicsl av Ba

epappooel To AMNXA 10 vwpitepa ano Tnv 1 Iavouapiou 2013.

ANXA 11 «Ano KoIvoU CUHQP®OVIEG»

Epapudleral oTIC €TNOIEG AOYIOTIKEG MNEPIODOUC nou EekivoUv Tnv n HWeTa Tnv 1n Iavouapiou 2013. H
£Ppappoyn VWpPITEPA ENITPENETA.

Tov Mdio 7Tou 2011 710 ZAAM  €&dwoe TO AMXA 11  «And KOIVOU  GUHQWVIEGY.
To AMXA 11 avTtikaBiora 1o AAM 31 «Xpnuatoolikovouikn Mapouaiaon Twv SUP@EPOVTWY o Kolvonpa&iec»
kalr Tn Aigpunveia 13 «And koivoU eAeyXOMEVEG OIKOVOMIKEC HMOVADEG - WN VOUIOUATIKEG OUVEIOPOPEG anod
KOIVOMNPAKTOUVTEG». To AMXA 11 «Ano KoIvOU CUPQWVIEG» NPOBAENEI WA Nio PeAAIOTIKA AMNEIKOVION TWV anod
KOIVOU CUHQWVIMV HE €NIKEVTPO Ta OIKAIMUATA KAl TIG UNOXPEWOEIC TG CUMPWVIAC, Napa Tn VOUIKN Hoppn
TouG (6nw¢ oupBaivel onpepa). To NPOTUNO KATAPYEI TIG DIAPOPETIKEC NPOCEYYIOEIG OTNV avapopd Twv ano
KOIVOU OCUPQWVIOV MECW MIag eviaiag peBddou AoyioTikonoinong (peBodog Tng kabapng Béong) Twv
OUMMETOX®V OTIC Ano KOIVOU EAEYXOUEVEC OIKOVOMIKEC ovTOTNTEG. To AMXA 11 dev pnopsi va €papuooTsi
vwpiTepa anod Tov ‘OpiIAo dI0TI dev €xel uloBeTnBsi and Tnv Eupwnaikn ‘Evwon. Mdvo oTtav uioBetndei, o

‘'OpINog B6a anogagcioel eav Ba epappooel To AMXA 11 vwpitepa ano Tnv 1 Iavouapiou 2013.

AMNXA 12 «I'v@WOTONOINOEIG CUHPEPOVTWV O AAAEG OVTOTNTEG»

E@apuodeTal oTiG €TROIEG AOYIOTIKEG MNEPIODOUG nou Eekivouv Tnv n Petd Tnv 1n Iavouapiou 2013. H
€Papuoyn VWpPITEPA ENITPENETAI.

Tov Mdaio Tou 2011 To ZAAM €&€dwoe To AMXA 12 «['VWOTOMNOINCEIG CUUPEPOVTWY OE AAAEG OVTOTNTEG». TO
AMXA 12 e€ival éva véo Kal 0AOKANPpwHEVO NPOTUMNO YIA TIG ANAITAOEIC YVWOTONoIiNoNG yia OAEG TIGC HOPPEG
OUHQEPOVTWY O AAANOUG OPEiC, OUMPNEPIAQUBAVONEVWY TwV BuydTpikwy, TwV KOIVONpagiwv, TwV

OUVOEDENEVWV ETAIPEIMV KAl TWV HN EVOMOIOUUEVWVY OVTOTATWV. To AMXA 12 8ev Unopei va €papuooTei
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vwpiTepa anod Tov ‘OpiIAo dI0TI dev £xel uloBeTnBei and Tnv Eupwndaikr 'Evwon. Mdvo oTav uioBetnBei, o

'OpINog Ba anogacioel edv Ba epappooel To AMXA 12 vwpitepa ano Tnv 1 Iavouapiou 2013.

ANXN 13 «EmPETPNON TNG eUAoyng adiag»

Eqpapupodletal oTiC €TACIEC AOYIOTIKEG MePIOdOUG mnou Eekivouv Tnv n Werda Tnv 1n Iavouapiou 2013. H
€PApuoYn VWPITEPA ENITPENETAL.

Tov Maio Tou 2011 TO ZAAM Kai To ZUpBoUAIO AoyioTikwv [Mpotunwv (FASB) €E£dwoav — VEEG
KATEUBUVTAPIEC YPAMMEG yia TNV EMNIPETPNON TNG €UAoyNC a&iag Kal Twv anaiThoEWV YvwaoTonoinong yia Td
Aledvn MpoTUNA XpNUATooIKOVOMIKAG Avagopdc (AMXA) Kal TwV YeVIKG anodekT®WV AOYIOTIKOV ApX®OV TwV
HMA (GAAP). O1 kaTeuBuvoeic nou npoBAgnovTal and To AMXA 13 dev TpononoioUV To NOTE YA OVTOTATA
anaiteital va e@appolel Tnv elAoyn afia aAAG napExel odnyieg OXETIKA YE TOV TPOMO €MINETPNONG TNG. TO
AMXA 13 dev pnopei va epapuooTel vwpiTepa and Tov ‘OpiAo d10TI dev €xel uloBetnBel and Tnv Eupwndikn
'Evwon. Movo oTav uioBeTnBsi, o 'OpiAog Ba anogaaciosl av Ba spapuoocel To AMNXA 13 vwpitepa and tTnv 1
Iavouapiou 2013.

AAN 19 (Tpononoinon) «Mapoxég os epyaloHéVouc>

Eqpappodletal oTIC €TAOIEC AOYIOTIKEG MePIOdOUC nou EekivoUv Tnv n Wera Tnv 1n Iavouapiou 2013. H
€pappoyn VwpITEPa ENITPENETA.

Tov IoUvio Tou 2011 1o SAAM Tpononoinos To AAM 19 kaBwg katapyei TNV €MAOYN MoOU €MITPENEl OE Wia
€Taipeia va avaBalel kanoia kEpdN kal Inuieg nou npokUnTouv and ouvTa&lodoTikd npoypduuaTa
(npoypdappaTa kabopliopevwv napoxwv) («uebodoc nepiBwpious). O eTaipeiec NAéov Ba ava@EPOUV AUTEC
TIC aAAayéc OTav auTeéG oupBaivouv. AuTO Ba TIGC 0dNnYNOEl OTO va CUMNEPIAGUBAVOUV  TUXOV EAAEIPMA N
nAsdvacua os €va ouvTa&lodoTikd NMpoypappa oTny KaTtaoTaon OIKOVOMIKNG B€oncg. Eniong, anaitsi and Tig
EMNIXEIPNOEIC VA OUMPNEPIAGUBAVOUV TO KOOTOGC UMNPECIAG KAl TO XPNUATOOIKOVOMIKO KOOTOC OTd
anoTeAéopaTa XPnong Kai TIG ENAVAKATAUETPNOEIG OTA AoINd OUVOoAikd €0odd. O 'OpIAog dev avapével OT
auTn n Tpononoinon 8a €xel €nidpaocn OTIG OIKOVOUIKEG TOU KATAOTACEIC KABwG dev €xel ouvTaglodoTikd

npoypdauuara. H Tpononoinon autn dgv €xel uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

AAN 27 (Tpononoinon) «AToHIKEG OIKOVOHIKEG KaTaoTaoeig»

EQapudleTal oTIC €TNOIEG AOYIOTIKEG MEPIODOUC Mou E&ekivoUv Tnv n HWeTa Tnv 1n Iavouapiou 2013. H
€QAppoyn vwpiTepa eMITpENETAL.

Tov Maio Tou 2011 TO ZAAM oTa nAdiola TnG €kdoong Twv vewv npotunwv AMXA 10 «Evonoinuéveg
Oikovopikeg Kataotaoeig», AMNXA 11 «Ano koivoU CUUQWVIEG» kal AMXA 12 «'VWOTOMOINOEIG CUUPEPOVTWV
o€ GA\eg ovTOTNTEG», Tpononoinoe To AAM 27 To onoio NAEoV MEPIEXEI TIG AOYIOTIKEG ANAITROEIG KAl TIG
anaitioelg yvwaoTonoInoewy yia enevdUoelg o€ BUyaTpIKEG, KoIvonpagieg kal OUYYEVEIG eniXEIprosig oTav n
OIKOVOMIKR OovTOTNTA KaTApTi(El ATOMIKEG OIKOVOMIKEG KaTaoTdoelS. To MpdTuno anaiTei n OIKOVOMIKN
ovTOTNTA MOoU KATapTilel ATOMIKEG OIKOVOMIKEG KATAOTACEIG va AOYIOTIKOMOIEN TIG enevOUOEIG 0TO KOOTOG N
oUuuewva pe 7o AMXA 9 «XpnuaToolkovouika Meoa». To AAM 27 dev Pnopei va epapuooTei vwpiTepa ano
Tov ‘OpIA0 D10TI dev €xel uloBeTnBei and Tnv Eupwnaikn ‘Evwon. Movo otav uioBernbei, o ‘Ouihog Ba

anogaaioel €av Ba epappocel To AAM 27 vwpitepa and Tnv 1 Iavouapiou 2013.
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AAIN 28 (Tpononoinon) «ZUHHETOXEG O ZUYYeVEiG Enixeipnosig kai Koivonpagieg»

EQapuoleTal oTIC €TNOIEG AOYIOTIKEG MNEPIODOUC Mou E&ekivoUv Tnv n HWeTa Tnv 1n Iavouapiou 2013. H
€PApuoYn VWPITEPA ENITPENETAL.

Tov Maio Tou 2011 TOo ZAAM oTa nAdiola TnG €kdoong Twv VEWV npoTunwv AMXA 10 «Evonoinuéveg
Oikovouikég KataoTraosic», AMNXA 11 «Ano KolvoU SUPQViec» kal AMXA 12 «'VwOoToMOoINCEIG CUUPEPOVTWV
oc GM\eg ovTOTNTEG», Tpononoinoe To AAM 28 To onoio NAEOV MEPIEXEI TO AOYIOTIKO XEIPIOHO TwV
OUMMETOXWV OE OUYYEVEIG EMIXEIPNOEIG Kal 0pilel TIG andITAJEIG yid TV €papuhoyn TNG HeBOdoU TNG Kabapng
B€onc kaTta Tn AoyioTikonoinon Twv enevdUoswV O OUYYEVEIG £Talpiec kal kolvonpa&ieg. To AAM 28 dev
Mnopei va epapuooTel vwpitepa anod Tov 'OpiAo dI0TI dev £xel uloBeTnBel anod Tnv Eupwnaikr 'Evwon. Movo
oTav ul08eTnBei, o 'OuiIAoc Ba anogaciosl €av Ba epappdosl To AAM 28 vwpitepa andé Tnv 1 Iavouapiou
2013.

ANXA 1 (Tpononoinon) «Mp®Tn &£@QAppoyl TV JIEBVOV NPpoTUNMV XPNHATOOIKOVOMIKAG
avapopac»

Epappodletal yia TroIEC AOYIOTIKEG NePIOdOUC Nou EekivoUuv Tnv | Wera Tnv 1 IouAiou 2011.

H Tpononoinon divel odnyieg yia To NWCG KId OIKOVOUIKN ovTOTNTA 6a npénel va napoucidoel TIG OIKOVOUIKEG
KATAOoTACEIG UPPWVA PE Ta AigBvr) MpoTuna XpnuaTooiKovouIKng Ava@opag (AMXA), HeTG ano pia nepiodo
KATA TnVv onoia n ovroTnTa dev ATAv o BE0N va cupuopPwBsei pe Ta AMXA, €nsidr) To vOuiopa AsiToupyiag
TNG NATAv unokeipevo oe unepnAnBwpiopd. H Tpononoinon auTr Oev £xel €nidpacn OTIG OIKOVOMIKEG
KaTaoTacel¢ Tou OpiAou kabwg o ‘Oupihog éxel AON petaBei ota AMXA. H Tpononoinon autn Oe&v Exel

ui0BeTnBei and Tnv Eupwnaikn '‘Evwon.

ANXA 1 (Tpononoinon) «MpwTn sPappoyn Twv JIEOBvOV NPOTUNWV XPNHATOOIKOVOHIKNG
avagpopac»

Epapuoleral yia eThoIEC AOYIOTIKEC NeEPIOdOUG Nou Eekivouv TNV f JeTa Tnv 1 Iavouapiou 2013.

O1 TpononoInoei§ apopouv Ta dAveia Nou eAaBav ol OIKOVOUIKEG OVTOTNTEG anod TIG KUBEPVAOEIG UE EMITOKIO
KATw ano autd Tng ayopdc, kabwg divel duvatoTnTa anaAAayng and Tnv nAnpn avadpouikr epapuoyr Twv
AMXA og auTtéc nou Ta €papuolouv yia npwTn @opd. AuTh cival n idila anaAiayn nou d66nKe OTIC
OIKOVOMIKEG OVTOTNTEG NMOU ndn OUVTACOOUV OIKOVOMIKEG KaTaoTaoelc Baon AMXA. H Tpononoinon autn dev
€xel €Nidpaon OTIG OIKOVOMIKEG KATAOTACEIG Tou Opidou kaBwg o 'OpiAog €xel Ndn peTaBei ota AMNXA. H

Tpononoinon auTn dev &xel uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

EAAMXA 20 «Aanaveg AnoyUupvwong otnv NMapaywyikn ®aon Tou EnigpaveiakoU Opuxeiou>»
Epapuodleral yia €Tro1€G AOYIOTIKEG NeEPIOAOUG Nou Eekivouv TNV 1 JeTda Tnv 1 Iavouapiou 2013.

H Aigpunveia 20 diacagnvilel NOTE N anoyUPvwaon NpeENel va odnynasl oTnV avayvwpion evog nepiouaiakou
OTOIXEIOU Kal NWG auTod TO MEPIOUCIAKO OTOIXEIO Ba Npenel va YETPNOEl, apxIKA Kal OTIC ENOUEVEG NePIOdOUG.

H napandvw Tpononoinon dev Ba €xel kayia eninTwaon OTIG OIKOVOUIKEG KATAOTAoEIG Tou OpiAou.

46



intralot
INTPAAOT A.E.

YHMEIQZXEIL XTIX ETHZIEXY OIKONOMIKEY KATALTAXEIX THX 31 AEKEMBPIOY 2011

3. ZHMANTIKEZ AOTI'IZTIKEZ APXEZ

3.1 Baon evonoinong

Ol EVOMNOINUEVECG OIKOVOMIKEG KATAOTACEIG NEPIANAUBAVOUV TIG OIKOVOUIKEG KaTAoTaoelg TG INTPAAOT A.E.
Kal TwV BuyaTpIK®V TNG OTO TEAOG KABE nepiodou avapopdc. O OIKOVOMIKEG KATAOTACEIC TWV BUYaTpIKWV
kaTtapTiovral yia Tnv idia nepiodo avagopdg ONwg TNG MNTPIKNAG €Taipiag, epappolovrtag TIiG idIEG
AOYIOTIKEC APXEG.

O1 BuyaTpikeg evonoindnkav NANPWC anod Tnv nUepounvia onou o €Aeyxoc nepiNABe otov 'OliAo, Kal
€naucav va evonoioUvTal and Tnv nuepounvia nou o 'OpINOG €naye va €xel Tov EAeyxo. 'Eyivav
avanpooapuoyEC yid TNV €vapuovion TUXOV JIaQOopETIK@OV AOYIOTIKOV apXwv onou unnpxav. ‘'OAa Ta
evOOETAIPIKA UNOAoIna Kal ouvaAAay£g, nepIAaPBavouEVwVY Kal Pn npayuatonoinfévrwyv Kepdwv, nou
NPokUNTOUV ano TIG EVOOETAIPIKEG OUVAAAQYEG, €XOUV NANPWG anaAsipBei. Mn npayupaTtonoindeioeg nuieg
anaAsigovTal eKTOG KAl av ol OXETIKEG dandaveg dev pnopolv va avaktnoouv.

MeTtaBoAéc oTa 1010KTNOIaKA JIKaIWPaTa O Hia BuyaTpikr, Ta onoia Jdev £XOUV WG ANOTEAECUA TNV
anwAeia eAéyxou, AoyilovTal wg ouvaAiayeg 10iwv kepaAainv (dnAadry cuvaAAayeg pe ISI0KTATEG UNo TNV
I010TNTA TOUG WG IDIOKTNTECG).

To oUVOAO TWV OUVOAIKWV €00dwv AoyileTal oTOUG ISIOKTATEG TNG MNTPIKNAG €TAIPEIAG Kal OTIG WN
€AEYXOUOEC OUMPUETOXEC, aKOPA KI av auTO €XEl WG AMOTEAECUA Ol HN €AEYXOUOEC CUMMETOXEG va
napouaialouv EAAEILPA.

Eav o ‘'OpIAog anoA€ael Tov EAeyxo BuyaTpikng, TOTE AuToG:

e nalel TNV avayvwpion TV NEPIOUCIAK®V oTolxeiwv (cupnepiAapBavopévng Tng unepagiag) kar Twv
UMOXPEWTEWV TNG,

e nauvel TNV avayvwpion TG AoyioTiknAG agiag Tuxov Pelown@IKAG GUUHPETOXNG TNV Npwnv BuyaTpikn
(oupnePIAQPBAVOUEVWY TUXOV GUOTATIKWV OTOIXEIWV TWV AOINMWV CUVOAIK®V £00dwV nou AoyilovTal
0€ AuTEQ),

e navel TNV avayvwpion TWV OWPEUTIKOV OCUVAAAQYHATIKOV OlaPopwVv €vornoinong nou €xouv
kataxwpnOei oTa idia kepdaAaia,

e avayvwpilel Tnv eUAoyn a&ia Tou Tuxov avTaAAdypaTog nou eARgOn ano Tn cuvaAiayn,

e avayvwpilel Tuxov enévduon nou exel diakpatnBei oTnv npwnv BuyaTtpikn oTnv €UAoyr Tng a&ia
KAaTa TNV NUEPOMNVia anwAEIag Tou EAEyXOU,

e AVAKATATACOEl 0TA anoTeAéopaTa, (n YETaPEPEl ansubeiag oTa KEPON €IG vEov, €Av auTd anaiteital
ano aAia A.M.X.A.) Ta Nood nou £€xouv kataxwpnBei oTa Aoind cuvoAika £€0oda,

e avayvwpilel TuXOV d1aPOoPEG NoU NPOKUNTOUV WG KEPDOG ) nuia oTa anoTeAeouara.

‘Onou o ‘OpiAog Xdvel Tov €Aeyxo Hiag BuydTpikng, Ol EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG
nepIAaUBAVOUV TA ANOTEAECUATA YIA TO PEPOG TNG XPNONG KATa Tn SIdpKela TnG onoiag o ‘OpIAoG €ixe Tov
€AeyXo.
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3.2 Evonoinon kai Ynepa&ia

a) OuyaTpikEg

OUuYaTpPIKEG ETAIPEIEG €ival Ol OIKOVOUIKEG OVTOTNTEG Ol onoieg eAeéyyxovTal and Tov ‘'OpIAo. 'EAgyxog €ival To
dikaiwpa KaTelBuvong TwV XPNHUATOOIKOVOMIKWV Kdl  EMIXEIPNHATIKOV MOAITIKOV HIAC OIKOVOMIKNG
ovToTNTag, oUTWG WOoTe va AapBavovtal o@EAn ano TIC dpaoTnplOTNTEG TNG. O €AeyX0C TekuaipeTal OTI
unapxel, 6Tav NepICOOTEPO AMNO TO NUICU TwV OIKAIWHATWV WHAEPOU KIAG OIKOVOUIKNG ovTOTNTAG AVAKEl,
Aaheoa n €upeoca péow BuyaTpikwv, otov ‘Opiho. Eniong, €Aeyxog undpxel kal av dkopa o ‘OPIAOG KATEXEI
TO NUICU 1 AIlYOTEPO TWV OIKAIWHUATWV WAMPOU MIAG OIKOVOMIKNG OVTOTNTAG, AAAG OCUVTPEXOUV Ol
npolnoBéoeic nou opilel To AAM 27 nap.13. H Unap&n kai n enidpacn Twv duvnTIK®OV JIKAIWHATWV Wneou
Ta onoia ival aueca €Eaoknoipa r YeTaTpeWiya, Eetalovral NPoKeIYEvVou va npoadiopioTei av o 'OuIAog
£XEI TOV EAEYXO.

O1 BuyaTpIkEC €Talpeiec evonoloUvTal YE TNV AoYIOTIKN HEBodo Tng €€ayopdc OnNwc auTn npoodiopileTal
ano 1o AMNXA 3. To kdoTog eEayopdc unohoyileTal w¢ To ABpoloua Tou avTaAAAyuaTog nou PeTapiBacTnke
ENIMETPWPEVOU Ot eUAoyn afia kata Tnv nuepopnvia £€ayopdc kalr Tou noooU TUXOV HN EAEYXOUCW®V
OUMMPETOXWV OTOV AnoKTWHEVO. To Mogd TV PN €AEYXOUCWMV CUPHETOXWV €NIPETPATAl €iTE aTnV €UAoyn
a&ia eite oTO aAvaloylkdO MOCOCTO TNG KN €AEyxouoag CUMMETOXNG, €ni Twv kKaBapwv avayvwpicipwyv
NEPIOUCIAK®Y OTOIXEIWV TOU dnoKTwHevou. 'EEoda oxeTilopeva Pe TNV e€ayopd kataxwpoUvTal oTnv
KaTaoTaon CUVOAIK®V £003WV.

Kata tnv nuepounvia Tng €€ayopdg, o ‘OpiAog katatdooel N npoodiopilel Ta avayvwpiolua anokTwHEVa
neplouciaka oToixeia Kal TIC avaAn@Beioec Uunoxpewoelc, ME PBacn Toug ouppaTikoUG OpouG, TIG
OIKOVOMIKEC OUVONKEC, TIC ASITOUPYIKEC I AOYIOTIKEG MOAITIKEC KABWC Kal AAAEC OXETIKEC OUVONKEC ONWG
ugioTavTal KaTta Tnv nuepopnvia e€ayopdag.

e OoUVEVWON ENIXEIPAOEWY MOU €NITUyXAveTal oTadiakd, o 'OJINOG ENIPNETPA €K VEOU TA OUMMETOXIKA
JIKAIWPATA MOU KATEIXE MPONYOUMEVWG OTOV AMNOKTWHEVO OTNV €UAoyn a&ia katd Tnv nuepounvia Tng
andkTnong kai avayvwpilel Tuxov kéPJOG 1 {nuia oTa anoTeAEONATA. Z&€ MNPONYOUHEVEC KAAUMTOMEVEG
neplddouc avaeopdac, o '‘OPIAOG Pnopei va €xel avayvwpiosl aAAayec oTnv afia CUPHETOXIK®OV TOU
OIKAIWNATWY OTOV AMOKTWHEVO OTA AoINd ouvoAika €ooda (yia napdadelypa, €neidn n enevduon Eixe
kaTataxOei wg d1aBEoIUN NPog NWANCN). € AUTH TNV NEPINTWAON, TO NOCO MOU avayvwpioTNKe aTd AoInd
ouvoAika €o0oda Ba avayvwpileTal otnv idla Bacn nou Ba anaiteito €av o 'OpIAog €ixe dlaBéoel ansuBeiag
TA CUMMETOXIKA OIKalwPaTa rnou diatnpoUoe NPOoNYOUHEV®C.

O 'OpiINog avayvwpilel kaBe evdexopevo avTaAllayua otnv guAoyn afia kata Tnv nuepopnvia g€ayopdc.
MeTayevéoTepeg aAAayeg oTnv eUAoyn a&ia Tou evdexOPeVOU avTaAAAyHaATog To onoio €xel kataTaybei wg
neplouciakd aTolxeio 1 unoxpeéwan, avayvwpileTal ge Baon 1o AAM 39 €iTe OTNV KATAOTAGN OGUVOAIK®OV
€000WV €iTE WG HETABOAN oTa Aoind ouvoAika €0oda. Eav €xel kataTtaxdei wg pepog Twv Idiwv Kepaiainv
Oev Ba €NIPETPATAI €K VEOU KAl O HETAYEVECSTEPOG dIAKAVOVIOWOG Ba AoyiaTikonolsital atnv kabapr) B€on.

H unepa&ia katd Tnv €€ayopd enixeipnong anoTigATal apxika OTO KOOTOG, TO OMOio OUVIOTATdl OTO
unepBaiiov peTa&l Tou KOOTOUG TNG €€ayopdc kal Tng kabapng eUAoyng afiag Twv anokTnBevTwv

avayvwpioigwyv MEPIOUCIAK®V OTOIXEIWV KAl TWV avaAnpBeiomV UNoXpewoewv Tou eEayopalopevou. Edv
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TO KOOTOG €€ayopdc €ival xaunAoTepo ano Tnv eUAoyn afia Twv kKaBapwv MEPIOUCIAK®V OTOIXEIWV TNG
eEayopalduevng BuyaTpikng, n dlapopd avayvwpileTal oTa anoTeAéopaTa.

Tuxov unepa&ia nou npokUNTel kaTd Tnv andkTnon Miag aAlodanng BuyaTpikng Kal OAEG ol
avanpooapuoyEéC AOYw TwV eUAOYWV a§imv oTa kKovOUAIa TwvV OTOIXEIWV evepynTikoU Kdl naénTikoU nou
NPOKUMNTOUV KATA TNV anokTnon, BswpouvTal wg evepynTikd Kal nabnTikd Tng aAAodanng BuyaTpikng Kal
anoTi®VTal XpNOoILONoI®VTAG TNV I00TIMIA guVAaAAAyuaTog nou 1IoxUel KaTd Tnv nuepopnvia IgoAoyigpou.
MeTd TnVv apxIikn avayvopion, n unepa&ia anoTigdTal OTO KOOTOC MEIOV TUXOV OWPEUMEVEG {nuieg
anopeiwong. ZUPQwva pe To AMNXA 3 «Zuvevwoelg Enixeipnoswv» n unepaia dev anooBéveral. H
unepa&ia enavegeTaleTal yia anopsimon Kabe Xpovo r ouxXvOoTeEpa av NPokKUWOUV YEYOVOTd | aAAayeg o€
OuUVBNnKeG nou deixvouv OTI N AoyIoTIKR a&ia Ynopei va £xel Yelwdel,

H anopeiwon kaBopileTal Ye TNV eKTiynon TnG avakTthoiung aiag tng povadag dnuioupyiag TAPEIAKWV
powv, Me TNV onoia oxeTieTal n unepa&ia. 'OTav n avakTAoiuyn a&ia Tng povadac dnuioupyiag TAPEIAK®MV
powv gival hikpoTepn and Tn AoyioTikn TnG a&ia, avayvwpiletal {nuia anopsiwonc.

'OTav n unepa&ia anoTeAei cuoTaTikd PEPOC MIAG povadag dnuioupyiag TAHPEIKWY POWV, Kdl HEPOC TNG
dpaoTnpIOdTNTAG auTAG nNwAeiTal, n unepa&ia nou oxeTileTal PE TNV nNwAoUpuevn OpaoTnpidTnTa
nepIAauBaveral oro AoyioTikd nocd TnG dpacTnplOTATAG Yia TOV unoAoyIohd Tou KEPSoug n {nuiag kata
TNV nwAnon Tng dpaatnpioTnTac. H unepaia nou NWAEiTal g€ auTrV TNV NEPINTWON eKTINATAI WE BAON TIG
OXETIKEC afiec TNG nwAnbeioag dpacTnplOTNTAG KAl TNV avaloyia Tng povadag dnuioupyiag TAUEIAK®V
POWV MOU NAPEUEIVE.

Znuia anopsiwong nou avayvwpiletal yia unepafia dev  avTIOTPEPETAI OE €ENOUEVEC NEPIODOUC.
>TNV KATAOTAGN OIKOVOUIKNG B€0n¢ TnC ETaipiac ol CUPHETOXEG O BUYATPIKEC AMOTIMWVTAlI OTO KOOTOG

KTAONG TOUG Heiov TuxOv {nuiegc anopeiwong.

B) Zuyyeveig eTaipeieg

Juyyeveic eTaipieg €ival eraipieg oTiG onoieg o 'OMIAOG AOKEI ONUAVTIKN €MIPPOr, WOTOCGo Jev egivail
BuyaTpikeG ) kolvonpa&iec. O oUPPETOXEC Tou OpiAOU Ot ouyyeveic eTaipieg aneikovilovtal oUPNPWVA PE
TNV MEBODO TNG kKabapng B€onc.

Bdosl Tng MpeBOOOU AUTAG, Ol OUMHETOXEC OE OUYYEVEIG €Talpieg napouaialovtal ortnv Kartdoraon
OIKOVOWMIKNG B€0NC OTO KOOTOG KTNOEWG NAEOV TOU NOCOCTOU CUPHETOXNG Tou OWiAoOU OTIG HETABOAEG TNG
Kabapng Toug BEoNG META TNV ApXIKN NUEpPoUNvia KTROEWG. Ynepa&ia nou oxeTiCeTal YE Pia ouvOEDdEUEVN
enixeipnon nepiAauBaverar otn AoyioTikn afia Tng enevduong kair 0ev AnooBEveTal OUTE EAEyXETal
EexwpIOoTA yia anopeiwon.

Ta k€pdn 1 ol {NMUIEC TWV CUYYEVWV ETAIPEINV HUETA TNV NUEpounVvia eEayopdg nou availoyouv atov ‘OpiAo
avayvwpilovTtal aTnv evonoinuévn KaTaoTaon OUVOAK®WV 000wV Kdl apopoUV anoTeEAECUATA PETA POPWV
Kal SIKAIWHATWV PEloWwn@iag Twv BuyaTpikwV €TAIPEIOV TWV OUyyevwyv. Eniong, n ouppeToxn Tou Opilou
OTIG HETABOAEG TWV 10iWV KEPAAAIWV TWV CUYYEVWV ETAIPEIOV AvVayvwpileTal aneubeiag oTnv Evonoinuevn
katdoraon PeTaBoAwv 1I3iwv kepaiaiwv. Ta pn npayparonoinfevra kepdn 1 Znuieg nou npokunTouv anod
ouvaAAayég Tou OpiAOU KAl TWV OUYYEVMV ETAIPEI®V AnAAEipovTal KATd TO NOCO0TO CUMMETOXNG TOU

OuiAou o€ auTEg.
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Av [dia oUuyYeVvNG eniXeipnon Xpnoidonolel AOYIOTIKEG MOANITIKEC Nou dlapEpouv anod ekeivec Tou OpiAou yia
OMOIEC OUVAAAQYEG KAl YEYOVOTA OE OUOIEG OUVONKEG, YivovTal KATAAANAEG NPOCAPHOYEG OTIG OIKOVOUIKEG
KATAOTACEIG TNG OUyYEVoUG, YId va epapuooTei N pEBodog TnG kabapng B€ongc.

Ol OIKOVOMIKEG KATAOTACEIG TWV OUYYEVWV KaTtapTidovTal yia Tnv idia nepiodo ava@opdag onwg Tng
MNTPIKNG €TAIpPiAG.

Av To MePIdIo Tou Opilou oTig Znuieg piag ouyyevolg eival ioo 1 unepBaivel Tn AoyioTikh a&ia Tng
enevduong, o 'OpIAoG navel va avayvwpilel To PepidId Tou ano TIG NepaITEpw CnMIEG, €KTOC av EXEl
€nIBapuvBei PE VOMIKEG I TEKUAIPOUEVEG OECUEUCTEIC N £XEl NpoPei 0 NMANPWMEC yia Aoyaplacpo Tng
guyyevoUg enixeipnong.

MeTa Tnv e@appoyn TnG peBddou TnG kabapnc B€ong, o 'OpIAOG ePapuolel TIC ANAITAOEIC TWV OXETIKWV
AXMNA woTe va npoaodiopicel av npeEnel va avayvwpiosl onoiadnnoTte eninAéov {nuia anopsiwong
ava@oplkd Je TNV kaBapr] en&vduon Tou OTn ouyyevh eTtaipia. O 'OpiAo¢ npayuartonolisi €Aeyxo
anopeiwong otn ANEN kabe nepiddoU CUYKPIvOVTAC TO AVAKTACIYO MOCO TNG €nEvOUCNG OTn CUYYEVH
eTaipeia pe TN AoyloTikn aia TNG Kal KaTaxwpwvTag Tnv d1agopd aTnV KAaTaoTaon GUVOAIK®OV £000WV TNG
nepioddou.

O 'OpiAog navel va epapuolel Tn pEBodo TnG kabaprc B€ong and Tnv nuepounvia nou Ba de Ba aAoKei
nA€ov ouaiwdn €NIPPOr O Wia OUYYEVH €Taipeia Kal avTIHeTwNilel AoyIoTIKG Tnv engvduon cUPPWVA JE TO
AAI 39 enigyeTpwvTag Tnv €névduaon o eUAoyn a&ia. ‘Onoia diagopd PETAEU TN AOYIOTIKNAG a&iac kal Tng
euoyng a€iag Tng en€vduong OTNV CUYYEVH €TAIPEId KATAXWPEITAI OTAV KATACGTACN CUVOAIK®V £000WV TNG
XpAong.

Ol CUUMETOXEC OE CUYYEVEIC E€TAIPIEG OTNV KATACGTAON OIKOVOMIKAG O£€onc Tng ETaipiag anoTigwvTal oTo

KOOTOG KTAONG PEIOV TUXOV OWPEUNEVEC {NUieg anopeinwong TnNG agiag Touc.

Y) Koivonpagieg

Koivonpagia ival évag oupBaTikdg dlakavoviouog, Je Tov onoio dUo ) nepioodTepa PEpn avaAaupdavouv
Hia olkovouIkn dpacTnplOTNTA NMou unokeiTal og and Koivou éleyxo. O 'OpiAog evonolei TIG Kolvonpa&ieg
epapuolovtag Tnv HEBODO avaloyikng evonoinong, cUPpWva e TNV onoia To pepidio Tou Opilou os kabe
€va anod Ta neplouciakda oToIxXEia, TIG UNOXPEWOEIG, Ta €00da Kkail Tig dandveg Tng koivonpagiag, evonoleital
«YPAMMN NPOC YPAUU» HE OHOIA OTOIXEIQ OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIC Tou Opilou.

Av pia kolvonpa&ia xpnoigonolei AOyIOTIKEG MOAITIKEG Mou dia@Epouv anod ekeiveg Tou OpiAou yia OpoOIEG
ouvaAAayéG kal yeyovoTa O€ OUOIEG OUVONKEG, yivovTal KATAAANAEG MPOCAPHOYEG OTIG OIKOVOMIKEG
KATAOTACEIG TNG Kolvonpa&iag, yia va epapuooTei N HEB0d0G TNG avaloyikng Evonoinong.

Ol OIKOVOUIKEG KATAOTACEIG TWV Kolvonpa&iwv kaTtapTifovTal yia Tnv idia nepiodo avagopdg 6nwg ng
MNTPIKNG ETAIPIAG.

'OAa Ta evdoeTaIPIKA UNOAOING KAl OUVAAAAYEG, NEPIAQUBAVOPEVWY KAl PN NPAyUATONoINBEVTWV KEPDWY,
nou NpokUNTOUV ano TIg cuvaAAayeg Tou OpiAou pE Tig kKolvonpa&ieg, anaAgigpovTal NnARPwG.

O 'OpIAog navel va epappodel Tn PEBOdO TNG avaAoyikng evonoinong and Tnv nuepounvia nou ds Ba aokei
nAéov and kolvoU Tov €Aeyxo oc pia koivonpagia, n onoia dev Ba peTaTpanei oe BuyaTpikr | CUYYEVH
€TAIpEia, €NIPETPWVTAG TNV €névducon o€ guAoyn a&ia. ‘Onoia diagopd HeTa&u Tng AOYIOTIKAG agiag Tng

npwnv kolvonpa&iac kalr Tng €UAoyncg a&iac Tng enévduong OE AUTN KATAXWPEITAl OTNV KATAoTaon
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OUVOAIK®OV £000WV TNG XPNonG. Av n Kolvonpa&ia YeTaTpanel oe ouyyevn n BuyaTtpikn 8a avTigeTwnileTal
AoyioTIKa e Baon To AAM 28 & AAN 27 avTioToixa.
Ol OUMMETOXEG OE KoIvonpagieg oTnv KataoTaon olkovouikAg B€ong Tng ETalpiag anoTipwvTal 0To KOGTOG

KTAONG HEIOV TUXOV OWPEUPEVEG {NUiec anopeiwong TG agiag Touc.

3.3 MeTatponn §Evou VoliopaTog
To AsiToupyikd vOpIoUa Kal To vopiopa napouciaong Tng INTPAAOT kal Twv BuydTpik@wv Tng nou €ival

€YKATEOTNHEVEG oTnV EAANGDa €ival To supw (€).

a) ZuvaAAiayég kal undoina
O1 ouvaAhayéc oe &Eva vopiopaTa apxika kataxwpolUvTtal We BAcn Tnv I00TIWIa Tou AgIToupylikou

vopiopaTog nou IoxUEl TNV NUEPOUNVIa TNG cuvaAAayng.

XpNUATOOIKOVOUIKA OTOIXEId Tou evepynTikoU Kal naénrtikoU eKNeEpPAcUEva Oc E&Eva vopioparta
METATPENOVTAl OTO AEITOUPYIKO VOMIOMNA WE TNV I00TIWIa nou 1oXUEl KaTa TNV NUEPOUNVia Tou IGoAoyiouoU.
'ONEG 01 MPOKUNTOUCEG JIAPOPEC HUETAPEPOVTAl OTNV EVOMOINUEVN KATACTACN OUVOAIKWV €000WV TNG
XPNONG, €KTOG AnO AUTEG MoU MpoKUMTOUV and XpnUATodOTNOEIG EKNEPPAONEVEC O EEvo VOMIOWA nou
napé&Xouv avTIoTABUIoN O CUMMETOXN 0 aAAodanr ovToTnTad. AUTEC peTapEpovTal ansuBeiag ota Aoind
SuvoAikd 'Ecoda £€wG TNV nUEpoMNnVia NWANONG TNG CUPUETOXNG, OonoTe kal 6a avayvwpiobolv aTnv
EVOMOINUEVN KaTtdoTaon OUVOAK®V €00dwv TnG XpnonG. Ol @QOPOAOYIKEG EMINTWOEIC €M TWV
OUVAAAQYHATIKOV d1aQopwV AuT@V TwV XPNHATod0TACEWV aneikovifovTal Kal auTéG ota Aoind ZuvoAika

'Ecoda.

Mn XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId anoTINNUEVA OE 10TOPIKO KOOTOC Kal EKNEPPATHEVA OE EEVO
VOUIOHA, HETATPENOVTAI XPNOIKONOI®MVTAC TNV I0OTIHIA TwV EEVWV VOPIOWATWY NOU ioxuav TNV nUEpounvia
TNG ApXIKNAG TOUG KATaxwpnong. Mn XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIUNUEVaA O €UAOYEG
agieg kal ekneppacueva o &vo vOuIoNa, HETATPEMOVTAl XPNOIMOMOIWVTAC TNV ICOTIHIA TWV EEvwv

VOUIOPATWY NoU ioXuav TNV NUEpounvia anoTignonc Toug o eUAoYeC agiec.

B) ETaipeieg Opihou

To AeiToupyikd vopiopa Twv BuyaTpikwVv €5wTepikoU €ival To VOUIOPA TnG XwPag oTnv onoia n kabe
BuyaTpikn €ival eykateoTnuévn kai dpaornpionoigital. Katd Tnv nuepounvia 100AoyIioPoU, TO EVEPYNTIKO
Kal nabnmkd autwv Twv BuyaTpik®v Tou eEwTepikoU HETATPEMNOVTAl OTO VOUIOWA napouciaong Tng
INTPAAOT A.E. pe Tnv ouvaAAaypaTikn I100TIYid nMou 10XUEl TNV nUEPOMNVIA auTr, Kdl Ol KATAoTACEIG
OUVOAIKQV €000V HETATPENOVTAl UE TOV HECO OTABMIKO OPO TWV OCUVAAAAYHATIK®V ICOTIMIOV KATA TN
didpkela NG Xpnong. OI NpokUNTOUOEG OUVAAAAQYHATIKEG O1APOPEG PETAPEPOVTAl aneubeiag oe 151aiTEPO
KOVOUAI oTa Aoind ZuvoAikd ‘Ecoda. Katd Tnv nwAnon piag BuyaTpikng €EwTepikoU TO CWPEUMEVO
avaBaAAopevo nocd nou kataxwpnbnke ota Aoind ZuvoAikd 'Ecoda yia TNV CUYKEKPIPEVN ovToTnTd, Ba

HeTapepBEi OTNV KATACTACN CUVOAIKWV £€00dWV TNG XPNongG.
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3.4 Evowpara Mayia Zroixeia

Ta evowuaTta nayia oTolXeia anoTIH@VTdl OTO IOTOPIKO KOOTOG HEIOV CWPEUNEVEG ANOOPETEIC KAl TUXOV
anopelwoelg agiac. To kKOOTOG NepIAAPBAVEI TNV AVvAKTACIUN a&ia TWV eVOWPATWV Nayiwv Kal To KOOToG
daveiopoU yia ndayia ME HAKPOXPOVIa MePIodo KATAOKEUNG OTav nAnpolUvTal Ta OXETIKA KpIThpla
avayvwpione.

O1 anooBéosig unoAhoyilovral pe Baon Tnv oTaBepr) PEBodo kal TNV w@EEAIPN {wn Tou nayiou g

akoAoubwg:

e Kripia (1010kTNnTAQ) 20 ¢wc 30 £€Tn

e EyKAaTAOTACEIG KTIPIWV O akivnTa TpiTwv otn JIApKEId TNG CUMBACEWC MICBWOEWC Kal

OX! AIyoTePO ano 5% £Tnoiwg

e EykaTtaoTtdaoeig kai €EonAIonOg 5 €wg 15 €Tn

e HAekTpovikoi YnoAoyioTeg 20% £wg 30% eTnoiwg
e 'IdIa peTa@opikd pyeoa- sniBaTtnyd 7 €Tn N 15% eTnoiwg

e 'I3Ia pETAQOPIKA PECA- POPTNYA KAN 5 £€tn 1 20% €Tnoiwg

'Eva evowpaTto ndylo nepiouaiakd oToixeio dlaypaPeTal €iTe KATa TNV NWANon €iTe 0tav dev avapEveral va
NMPOKUWOUV OIKOVOUIKA OQEAN ano Tn auvexilopevn xpnon Tou. Kabe képdog ) Inuia nou npogpxeTal ano
Tnv diaypa®r Tou neplouaiakol oToixeiou (Mou unoAoyileTal w¢ n dilagopd avdaueoa ora kabapd £€coda
Kal Tn AoyIoTikn a&ia Tou nepiouciakoU OToIXEiou) NepIAAUBAVETAl OTNV KATACTAGN CUVOAIK®V £00dwV TNG
XPNong nou €yive n diaypadn.

H unoAsipypatikn a&ia Twv nayiwv kar n w@éApn {wn Toug enava&lohoyouvTal oTo TEAOG KABE Xprong Kail
avanpooapuolovTal JEAAOVTIKA OTav KpiveTal okoniyo.

STV nNepinTwon ekPioBwong MPe AsiToupylkh HicBwaon €EonAlopoU Kal AoyiOdikoU Ta ndyia auTtd
aneikovifovTal oTnV KATaoTaon OIKOVOUIKNC 8£€onc Tou OMIAOU OTO KOOTOG KTHONG TOUG KAl anooBévovTal
1I06noca oTn HIKPOTEPN NEPINdO PETAEU TNG wPEAIUNG {WAC Kal TNG JIAPKEIAG TWV OXETIKWV CUHBAOEwWY,
AauBdvovTac unown Kai TNV UNOASIPPaTikn a&ia Toug oTnv ANEn TwV OXETIKWV CUPPBAOEWV O OXEON KE TO
KOOTOG MEPICUAAOYNG TOUG. Z€ MEPINTWOEIC OMOU AVAVEWVOVTAl Ol OXETIKEG OUMBACEIG N UMOAEINOUEVN
a&ia Twv nayiwv anooBeveTal oTn dIAPKEIA TNG AVAVEWPEVNG oUPBAoONG.

O1 AoyioTikeg afieg Twv evowPATwWV nNAYIWV OTOIXEIWV ENAVEKTIHOVTAl yia &vOexOUevVn avaykn
anopeiwong, 0Tav yeyovoTa r ouvelnkeg deixvouv OTI n ava@epouevn agia Toug pnopei va pnv avaktnoei.
e TETOIO nepinTwon kair 6Tav ol AoYIOTIKEG a&iec unepPaivouv TNV eKTIHWHEVN avakThoiun agia, Ta
neplouciaka oToIXeia r povadeg dnuioupyiag TAPEIOKWY POWV AMNOTIHWVTAl OTNV EKTIHWHEVN AVAKTAOIMN
a&ia. Avaktnoiun a&ia gival To yeyaAUuTepo nNoco PETAEU TNG eUAoyNnG a&iag peiov €€0da nwAnong kai agiag
XPNoewg. Katda Tnv ekTipnon Tng a&iag Xpnoewg, Ol EKTIHWHEVEG MEAANOVTIKEG TAWEIAKEG POEG
npog€o@AouvTal otnv napouoa afia Toug, KAvovTag xprnon evog (MeETa anod @Opo) npoeEo@AnTIKOU
EMITOKIOU TO OMoio avTavakAd TPEXOUOEC a&IoAOYNOEIC TNG a&iag Tou XPRnUATog OTO XPOVO KAl TOUG
OUYKEKPIMEVOUG KIVOUVOUG TWV MEPIOUCIAK®Y AUTWV COToIXEiwV. Na €va nepiouciakd OTolIXEio nou dev
ONMIOUPYEI ONUAVTIKEG AVEEAPTNTEC TAMEIOKEC EIOPOEG, N AvAKTNOIWN aia kaBopileTal yia Tn Povada
OnMIoupyiag TAUEIGK®V POWV OTNV Onoia avnkel TO MEPIOUCIAKO auTd oToixeio. O1 {nuieg anopsiwong

avayvwpilovtal oTnv KataoTaon CUVOAIK®V E00dWV.
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3.5 Ko6oToG daveicHoU

Ano tnv 1" Iavouapiou 2009, Ta kdoTn daveloyoU nou oxeTi(ovTal AUEda PE TNV ayopd, KATAOKEUN ) TV
napaywyrn &vog MneplouaiakoU OToIXEIOU, TO onoio XPeIadeTal Jid onUAvTikn nepiodo WOTE va KATAOTEI
diaBéoigo npo¢ Xpnon f NwAncon, Ke@aAldionoloUvTal ®WC MEPOC TOU KOOTOUG KTNONG TWV OXETIKWV
nepiouciakwy oToixeiwv. 'OAa Ta undAoina koOoTn davelopoU avayvwpilovral wg €€0da TNG XPrnong Karta
Tnv onoia npaypaTtonoloUvTdl. To kKOOTOC dAveIoUoU CUUNEPIAAUBAVEI XPEWOTIKOUG TOKOUG Kal AAAa £€€0da

Ta onoia npayyaTonolei o 'OPIAOG o€ Ox€on PE Ta daveloBévTa KepdaAala.

3.6 'AuAa NEPIOUCIAKA OTOIXEIa

Ta auha neplouciakd OToIXEId MOU anoKTNBNKav HENOVWHEVA Ke@aAalonoloUvTdl oTo KOOTOG, evw auTd
Mou anokTnénkav HECW OUVEVWOEWV EMNIXEIPNOEWV KepaAalonololvTal ot €UAoyeG afiec katd Tnv
nuepopnvia Tng e€ayopdcg. MeTa Tnv apxikn avayvwpion Ta Aula MEPIOUCIAKA OTOIXEId anoTIH@VTal oTo
KOOTOG HEIOV OWPEUPEVEG anooBECEIC Kal TUXOV anopel®oelc agiac. O w@ENPEG {WEC aUTWV TWV AUAWV
MEPIOUCIAKWY OTOIXEIWV EKTIHATAl AV €ival OPICUEVEG N adpIoTeC. Ta AUAA MEPIOUCIAKA OTOIXEId ME

oplopévn wPEAIUN {wn anooBévovTal w¢ akoAoUBwG:

e MAaTQOpHEC AOYIOUIKOU

e A&ITOUPYIKO AOYIOHIKO KeVTpIKkoU SUCTAKATOG ) )
. ) ) ) oTn MEyIOTN d1apKEIa TWV
e  AIKTUAGKO NAOYIOHIKO KEVTPIKOU ZUCTHHUATOG

OuUlBGoEWV
e Adcigg
e AlkaiopaTa
e Aoind AoyIouIKO 3 éwg 5 €Tn

NoyIiodIkG nou Oev  EUNINTOUV OTNV  €QAPUOYN OUYKEKPIMEVWY OUMBACEWY, anooBevovral qoTov
avapevopevo xpovo Iwn¢ Toug. =Tn dIdpKeld TNG napouadg nepiodou UIOBETABNKE n €@apuoyrn VEOU
enixeipnolakoU oxXediou eKPETAAAEUOEWG TwV AOYIOMIKOV auTwv BAcel Tou onoiou avaBswpnbnke -
EMNEKTABNKE N avapevouevn wPeAiun {wn Toug.

OI anooBEosiC TWV AGUAWV MEPIOUCIAK®MV OTOIXEIWV HE OopIohEVN W@EAINN Twh, KaTaxwpouvTtal aav
0andveg OTnV KATAoTAon OUVOAK®V £000wWV HEPIOUEVEG OTA KEVTPA KOOTOUG MOU avTioToixoUv. AuAa
nayia Me aopiorn didpkeia (wng Oev anogBevovTal, aAAd eAEyxovTal yid TUXOV AnoPEiwan €TNOIWG €iTe
HEPOVWUEVA €iTe 0€ €ninedo povadag dnpioupyiag TAPEIAK®OV POWV.

AuAa neplouciakd oToixeia, nNAnv Twv €§0dwv avantugng, nou OnuioupyouvTal €VOOYEVWG OTNV
enixeipnon, dsv KepaAaionoloUvTal Kal ol dandveg nepiAapgpavovTal oTnv KatdoTaon CUVOAK®OV £00dwV
TNG Xprong pEoa oTnv onoia dnuioupyndnkav.

Ta auAa nepiouoiaka oTtoixeia agloAoyouvTal kaBe xpdvo yia Anopeinon €iTe HEPOVWHEVA EITE OE €NiNedo
Movadag dnpioupyiag Tapelakwv powv. O weéAipeg {wég eniong aglohoyolvTal o€ €TRgld Bacn Kal ol
TUXOV dI0pBwaelg dev £XOUV avadpopikn e@apuoyn.

Kd&be képdoc ) {nuia nou npogpxeTal anod Tnv diaypa@n AuAou MNepIoUdIakoU aTolixeiou (nou unoAoyileTal
¢ n Olagpopd avapeoa ora kabapa €ooda kal Tn AoyioTikr a&ia Tou neplouciakoU OToIXEioU)

nepINaPBAVETAl OTNV KATACGTACGN GUVOAIK®WV €000V TNG XProng nou £yive n diaypaon.
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Aanaveg ‘Epeuvag kai Avantu§ng

O1 danaveg €peuvag gEodonololvTal 6Tav dnuioupyouvTal. O dandaveg avanTtugng nou dnpioupyolvTal
Ke@aAalonoloUvTal ava €pyo oTav kal govov otav, o ‘'OpiAog pnopei va anodei&el 6Aa Ta akdAouba:

(a) Tnv Texvikn duvaToTnTa OAOKARPWONG TOU AUAOU neploudiakoU OToIXEioU, oUTWG WOTE va eival
d1aBéaipo nNpog xpnon f nwAnon,

(B) TNV nNpoBear Tou va oAoKANPWOEl TO AUAO MEPIOUCIAKO OTOIXEIO KAl va XPNOIYOMNOINCEl | va NWANCEI
auTo,

(Yy) TNV 1KavoTNTa TOU va XPpNOIKOMNOINCEl 1 vad NWANCEl To AUAO MEPIOUTIAKO OTOIXEIO,

(3) nwg To GUAO NepIOUTIAKO aTolxeio Ba dnuioupynoel MBava JEANOVTIKA OIKOVOUIKA OQEAN,

(€) Tn 81aBe0INOTNTA TWV KATAAANAWY TEXVIKWV, OIKOVOUIK®OV KAl AAA®WV NOPWV yid va OAOKANPWOEI TV
avanTuén kal va Xxpnolgonoinoel f NwARCEl To AuAo neplouaiakd oTolxeio,

(oT) TNV 1IKAVOTNTA TOU va anoTida a&loniora TIG anodoTeeg dandveg oTo GUAO MEPIOUCIAKO OTOIXEIO, KATA
Tn di1dpKela TNG avanTUuEEwg Tou.

MeTa TNV apxikn avayvwpion Twv danavwv avanTtuéng, e@apuoleTal To HOVTEAO KOOTOUG Mou anaiTei To
MePIOUCIaKO OTOIXEIO va anoTINATal 0To KOOTOC HEIOV OMNoIa OCWPEUHEVN anoOoBEon Kal CWPEUHEVEG {nUieg
anopeiwong. H anoofeon Twv kepalaionoinBéviwv €E60wv avanTuéng &ekiva oTav n edon avanTtugng
oAokAnpwOei kal To nepiouaiakd aToixeio sival diabéoipyo npog Xprion. Kabe danavn nou ke@aAaionolsital
anooBEvVeTdl HEGA OTNV NEPIODO TWV AVAUEVOUEVWY HEANOVTIKOV NWANCEWY TOU OXETIKOU £PYOU.

H AoyioTikny a&ia Twv danavwv avanTtuéng a&ioloyeital yia TuxOv anopeiwon kdbe YXpovo MNou ToO
neplouciakd oTolXeio dev XpnoigonolsiTal, r ouxvoTepa OTav npokuwel £vOeiEn anopesiwong katd Tnv
d1dpKela TNG XPNong Nou va katadeikvuel 0TI N AoyIoTIKN aia undpxel NeEpiNTwaon va punv avaktnoei.

3.7 XpnHATOOIKOVOMIKA OTOIXEia

i) XpNHATOOIKOVOMIK( NEPIOUCIAKE OTOIXEIa
Ta XpnUaTooIKOVOUIKG MEPIOUCIAKA OTOIXEIA NMou gxninTouv Kal pudpifovTal and Tig diata&eic Tou AAM 39,
Ta&ivopouvTal avdloya pe TNV QUON KAl TA XAPAKTNPIOTIKA TOUG Ot Wia and TIG TECOEPIC NAPAKATW
KATNyopieg:
e XpnUATOOIKOVOWIKA MEPIOUCIAKA OTOIXEIa O£ eUAoyn a&ia HEOW ANOTEAEOHATWY,
e AnaiTnoeig kai daveia,
¢ XpNUATOOIKOVOUIKA MEPIOUTIAKA aToixeia diakpaToUPeva €wg TN AN Toug, Kal
¢ AlgBEoipa Npog NWANGCN XPNHUATOOIKOVOUIKA NEPIOUTIAKA OToIXEIa.
'OAEC oI eNevOUOEIG anNOTI@WVTAlI dpXIKa 0TO KOOTOG, TO onoio gival n euAoyn a&ia Tou avraAAdyuaTog nou
300nke, nepiIAauBavouévwy Kal TwV danavwyv anokTnong Twv enevdUOEwY, O€ OPIOUEVEG NEPINTWOEIG.
H peTensima empérpnon TwV XPNHATOOIKOVOUIKWV OTOIXEiwv €5apTdTal and Tnv Ta§ivounaor Toug OTIG

NnapakaTw KaTnyopieg:

XpNHATOOIKOVOMIKA NEPIOUCIAKA oToIXeia o€ eUAoyn adia HECoW aNOTEAECHATWV:
AQOpPOUV TO €UNOPIKO XAPTOPUAAKIO Kal nepIAapBavouv enevdUOEIG NOU aAMNOKTABNKAv HE OKOMoO TNV
peucTONOIiNOr TOUG OTO Aueco HeEAAov. Emiong, oupnepiAapBavouv napdywyd XPnHATOOIKOVOUIKA

npoldvTa ekTOG ano autd nou npoadiopiovTal WG JEoa avTioTaduiong. KEpdn n {nuieg and Tnv enipgeTpnon
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TWV CUYKEKPIMEVWV OTOIXEIWV KATaXwpoUvTdl TNV KATaoTaon GUVOAIKOV £003WV WG XPNHATOOIKOVOUIKA

£€00da n €€0da avTioToIXd.

AnaiTiosig kai daveia:

AQopoUV Un Napdywya XpnHaToolKoOVOUIKA NEPIOUTIAKA OTOIXEId HE OTABEPEG I NPOCSIOPIOTEEG KATABOAEG
nou dev £XOUV XPNUATIOTNPIAKN TIMN O evepyd ayopd. MeTa Tnv apxiKn avayvwpion, €NIJETPWVTAl OTO
anooBeouevo KOOTOG Pe Baon TNV HEBODO TOU NMpAypaTIKOU €NITOKIOU, HEIOV TUXOV AMOMEINOEIG TNG a&iag
TouG. To anooBeopévo KOOTOG unoAoyileTal, AauBavovtag unown kabe KOOTOG £kd0ONG Kal TUXOV Unép To
apTio f EKNTWon Katda Tnv ayopd, o€ 0An TNV nepiodo PEXPI TN ANEN. KéPdn 1) {nuieg nou npokUNToOUV ano
dlaypa®éC KAl AnOUEIMOEIC KaTaxwpoUvTal oTnv KaTtdoTaon OUVOAIK®V €00dwV TNG XPNOEWC WG
XPNHaTooIKOVOoUIKa £00da n £Eoda, kabwc emiong kal To £00d0 npayuaTikoU €RITOKIOU MECW TNG

dladikaociac anooBeong.

XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEiIa SiIakpAaTOUHEVA £WG Th AREN:

A@opoUv un napaywya XPnMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId HE KABOPIOHEVEC I MPOOdIOPIOTEEC
NANPWUEG Kal kaBopiopévn AREN Ta onoia o 'OWIAOG €xel TV NpoBeon kal Tn duvatoTnTa va d1aKpaThoel
MEXPI TN ANEN. XpnuUAToOOIKOVOMIKA neplouciakd oToiXeia Ta onoia kpatoUvTal yia dopioTo N Mn
npokaBopiopévo diaoTnua dev pnopouv va Ta&ivoundolv oTnv katnyopia auTr. Ta diakpaToUPeva wg Thv
ANEN  XPNMATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIa anoTI®VTAl, MWETA TNV dapxIikn Kataxwpenon, oTo
anooBeouevo kOOTOG Pe Bdaon Tnv PEBOdO Tou nmpayuaTikoU gniTokiou. KEpdn n Inuieg nou npokUNToUV
and diaypageG KAl AMNOMEIWCEIC KATAXWPOUVTAl OTNV KATAOTACN OUVOAIK®WV €000WV TNG XPHOEWC WG
XPNHUATOOIKOVOMIKA €000a 1 €£00a, kaBwC €nmiong kal To €0000 NpayhaTikoU EMITOKIOU HECW TNG

diadikaociag anooBeong.

A1aBéoiga npog NMOANCH XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEiA:

Ta XpnUATOOIKOVOMIKA neploucdiakd oToixeia nou dev pnopolUv va Ta&ivounBoUv o€ kapia ano Tig
avwTEPW KaTnyopieg xapakrtnpilovral kai TagivopouvTal oav d1aBEaiya npog NWANCN XPNHATOOIKOVOUIKA
neplouciaka oroixeia. Ta diaB&oipa Npog NWANCN XPNHATOOIKOVOMIKA MEPIOUCIaKA aToIXEia nepiAaupBavouyv
€nevOUOEIG 0 GUMMKETOXIKOUG TITAOUG (equity instruments) kai enevdUoelg 0 XpewOoTIKOUG TiTAoug (debt
instruments). O1 oupgpeToxikoi TiTAoI (equity instruments) nou katataocoovTal w¢ diaBEaiya NPoc NWANCN
neplouciaka oTolxeia €ival ekeiva nou dgv kKATaTaooovtdl oUTE WG EUMOPIKO XAPTOPUAAKIO OUTE WG
XPNHUATOOIKOVOMIKA MEPIOUCIAKA aTolxeia o€ eUAoyn a&ia pNECW anoTEAEOUATWY. XpewaoTikoi TiTAol (debt
instruments) og auTr Tnv KaTnyopia €ival ekeivol Nou anokTnénkav Pe okono Tnv diakpdTnon Toug yid
aopioTo XpOvo Kal pnopei va nwAnBolv yia AOyoug peuoTdTNTAG N AOyw aAAayng Twv ouvelnkwv Tng
ayopdc.

MeTa TNV apyikn avayvwpion, Ta 01dBEoiga Npog NwANon XPNHATOOIKOVOMIKA MEPIOUTIaKA OToIXEIa
enigeTpwvTal ornv €lAoyn afia kar Ta npokUNTovTd [N npayparonoin®évra kepdn kai  {npieg
KATaxwpouvTal WG AoINd oUVOAIKA €000a 0TO anoBepaTiko d1aBedigwy NPoG NWANCN XPNHATOOIKOVOUIKWOV
neplouciakwyv oroixeiwv. Katd tnv nwAnon, diaypa®rn f TNV anopeiwon Tng €névduong, Ta CWPEUNEVA
KEPON N {nMiec HETAQEpoOvVTal AnNd TO OXETIKO aAnoBePaTIKO OTNV KATAOTAON OUVOAIK®V €000WV TNG
XPrAongG.
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Alaypa@n XpnHATOOIKOVOHIK®V NEPIOUTCIAK®MV OTOIXEIWV
O 'OpiIAog navel va avayvwpilel €éva XpnNHUAToOIKOVOUIKO MNEPIOUTIAKO OTOIXEIO OTAV Kal HOVOV OTaV:

e €KMNVEUOOUV TA CUMBATIKA JIKAIOHKATA €Ni TWV TAMIAK®OV POWV TOU XPNHATOOIKOVOUIKOU MepIouaiakoU
OTOIXEIOU 1)

e METABIBACEI Ta CUPPBATIKA JIKAIWMATA €N TWV TAMIAKOV POWV TOU XPNHATOOIKOVOUIKOU nepiouaiakou
oToIxeiou f diaTnpel Ta oupBartikd JIKAIWHPATA €Mi TWV TAPIAKOV POWV TOU XPNHATOOIKOVOMIKOU
neplouciakoU aToixeiou, aAAd avaiapBavel cupBaTikn dEopeuon va KaTaBAAAel TIG TAPIAKEG PoEG O€
€vav r nNepPIcoOTEPOUG NAPAAANTEC | METABIBACEI 0UCIACTIKA OAOUG TOUG KIVOUVOUG Kal Ta OQEAN TNG
KUpIOTNTAG TOU oToiXeiou Oev £€xel oUTe peTafiBaocesl oUTe dlATNPAOEl OUCIACTIKA OAOUG TOUG
KIVOUVOUC Kal Ta OQEAN TNG KUPIOTNTAC TOU OTOoIXEioU aAAG dev €xel dIaTnpriosl Tov EAEYXO.

'OTav o 'OpIAoG £xel MeTABIBAcel Ta JIKAIWUATA EI0PONG TAPEIAKWVY NOPWV and TO CUYKEKPIPNEVO OTOIXEIO
evepyNTIKOU 1 £€xel avaAdBel oupBaTikn OEoPeuon va KaTtaBAAAel TIG TAMIAKEC POEC Ot £€vav I
NEPICOOTEPOUC NAPAARNTEG aAAG napaAAnAa dev €xel petaBifdoel oUTe diaTnproel oucIiaoTikG OAOUC TOUG
KIVOUVOUC Kal Ta OQEAN 1 METABIBACEl TOV EAEYXO TOU OUYKEKPIMEVOU OTOIXEIOU, TOTE oOuveXilel va
avayvwpilel To JeTaiBalOPeVo MEPIOUTIAKO OTOIXEIO KATA TNV £€KTACN TNG OUVEXICOUEVNG aVAUEIENC ToU.
'OTav n ouvexilopevn avapeiEn tou Opilou AaupPavel Tn pop@n TnG eyyunong Tou petafipalopevou
neplouciakoU aTolIXeiou, N €KTAON TNG OUVeEXICOMEVNG AVAUEIENG avTinpoowneUeTal and Tn XapnAoTepn
a&ia peTa&l Tou moooU TNG AoyIOTIKNAG a&iag Tou nepiouciakoU OTOIXEIOU KAl TOU HEYIOTOU mnocoU Tou
ANPBEVTOC avTaAAdyuaTtog nou o ‘OpiAo¢ Ba pnopoUcde va unoxpewBei va enioTpeyel («To Nogd TngG
gyyunonc»). 'Otav n ouvexi{opevn avapeiEn Tou Opilou AaupBdavel Tn pop@n &voc NWANBEVTOC I
ayopacBévTog dikaimpaTog npoaipeong (n kai T1a dUo) eni Tou peTaBiBaldpevou NEPIOUCIAKOU OTOIXEIOU
(oupnepiAapBavopevwy kal dIKAIWPATWY nou dlakavoviovTal Tauelakd), n €KTaon TnG CuveXI{OPEVNC
avapeiEng sival To noocd Tou peTaBiBalopevou aToixeiou nou o ‘OPIAOG pnopel va enavayopdoel. 'Opwc,
oTnNV NEPINTWON €VOG NWANBEVTOC JIKAIWPATOG NWANCNG O OPICHEVN TIMN €ni €vOG NEPIOUTIAKOU OTOIXEIOU
nou e€MKJETPATAl oTNV €UAoyn a&ia, n €krtaon Tng ouvexi{OPevNG avapeiEng neplopileTal otn XapnAdTepn
a&ia peTa&l Tnc eUAoyng afiag Tou petaBiBaldPevou NepIOUCIaKoU OTOIXEIOU Kdl TNG TIWAG AGOKNONG Tou

JIKAIWPATOG NPoaipeong.

AMNOHEI®MON XPNHATOOIKOVOHIK®DV NEPIOUCIAK®OV OTOIXEIWV

O 'OpIAOGC eAéyxel, Ot kKABe nepiodo ava@opdag, av undpyxouv avTIKEIPMEVIKEG anodeikeic o1 éva
XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO 1 HMId OpaAda XPNHATOOIKOVOUIKWV OTOIXEIWV €XEI AnOMEIWOEi.
‘Eva XpnMaTooIKovouikd MEPIOUCIAKO OTOIXEIO N HIa Oouadd MEPIOUCIAK®Y OTOIXEIWV €XEl UMNOOTEI
anopeiwon agiag kai n oIKoVvouIkn ovToTnTa enifapuveTal pe {npieg anopsimong, oTav kai govov oTav,
UNApxel avTIKEIPEVIKN anodeign anopeinong agiag wg anoTeAegUa €vog ) MEPICCOTEPWV YEYOVOTWV MOU
ouvéBnoav HETA TNV ApxIKn avayvwpion ToU MeEpIoUdiakoU oToixeiou (éva «{nMUIOyOVO YEYOVOG») Kal
€keivo To {nuioyovo yeyovog (N yeyovoTa) €xel enidpacn nou Hnopei va ekTigndesi a&odniora oTig
EKTINWUEVEG PEANOVTIKEG TAMIAKEG POEG TOU XPNHATOOIKOVOMIKOU Meplouaiakol oTolxeiou f Tng opadag
XPNHATOOIKOVOMIK®WV MEPIOUCIAKWY OTOIXEIWV. AVTIKEIMEVIKEG aAMNOdEIEEIG OTI €va XpNMATOOIKOVOUIKO

MePIOUCIakO OTOIXEIO 1 Wia opada NEPIOUCIaK®WY OTOIXEIWV €XEl unooTel anopeiwon afiag nepiAapyBavouv
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napaTnPhoIKNEG NANPOPOPIEG MOU NEPIEPXOVTAl OE YVWON TOU KOWIOTH TOU NEPIOUCIaKOU OTOIXEIOU OXETIKA
ME Ta akdAouBa {nuioyova yeyovoTa:

a) onUavTikr OIKOVOIKN dUOXEPEIQ TOU €KDOTN 1 TOU UNOXPEOU,

B) di1appné&n Tou cupBoAdiou, ONwG abETnon f NANUMEAEIT OTIC KATABOAEG TOKOU 1 KEQaAAdiou,

Y) napoxn €knTwong and To daveioTr] Npog ToV OMEIAETN, Yid AOYOUG OIKOVOMIKOUG I VOMIKOUG nou
a@opoUV TNV OIKOVOMIKN SUCXEPEIA TOU OPEIAETN, TNV onoia o daveloTng dev Ba eE<Tale oe SIAPOPETIKN
nepinTwaon,

) n au&non Tou evdexOupevou OTI O O@EIAETNG Ba nTwXeuoesl | 6a npoPei o AAAN OIKOVOUIKN
avadiopydvwon,

€) n €Ea@avion pIag evepyoUC Ayopdc yid TO unown XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO AOYW
OIKOVOUIKWV SUCXEPEIWV N

OT) napatnphoiga oToiXeia nou unodeikvUouv Tnv UNap&n HETPACIUNG MEIWONG TWV EKTIHOPEVWOV
MEAAOVTIKWOV TAUIGKWV POWV anod opdada XpnUaTOOIKOVOMIK®V MEPIOUCIAKWY OTOIXEIwV and Tnv apxikn

avayvwpion TwV OTOIXEIWV auTwV.

XPNHATOOIKOVOMIKGA NEPIOUCIAKA OTOIXEIO ANEIKOVIJOHEVA OTO ANOCPBECHEVO KOOTOG

MNa Ta XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId anoTIU®WUEVA OTO anooBeopévo kOoTog (davela kai
anaiTnosig n dlakpaToUUeveg HEXP!I TN ANEN enevduoelg), o 'OpiAoc a&loloyei apxikd av ugioTaTal
AVTIKEIPEVIKA anodei&n yia Tnv anopsiwon agiag JENOVWHEVA YIa XPNHATOOIKOVOUIKA NEPIOUTIAKA OToIXEIa
nou eivar and péva Toug onuavTika, | UAANOYIKA yia XPNHUATOOIKOVOUIKA MEPIOUCIAKA OToIXEia nou dev
gival onuavTikd and pova Touc. Av o 'OpiAoG npoodiopicsl 0TI dev uNdpXel AVTIKEIPEVIKN anoddeiEn Tng
unap&ng anopeimong a&iag yia XpnHaTooIKOVOMIKO Meplouaiakd oToixeio nou agloAoynbnke PEPOVWHEVA,
€iTe €ival onuavTikO €iTe OXI, €VTACGOEl TO MEPIOUCIAKO OTOIXEIO Ot Oopdada XPnHATOOIKOVOUIK®V
NEPIOUCIAK®Y OTOIXEIWV ME ouvagr XapakTnpioTikd nioTwTikoU KivdUuvou Ta onoia a&lohoyei yia
anopeiwon o€ guAAoyiko eninedo. Meplouaiakd oToixeia nou a&oAoyoUvTal yid AnoPeiwon PEPOVWHEVA
Kal yia Ta onoia avayvwpiletal nj ouvexilel va avayvwpiletal {nuia anopsimong dev nepiAapBavovTal os
ouAAoyikn a§loAdynon yia anopeiwon. Av undpxel avTiKEIPeVIKR anddeign o1 undapyel {nuid anopeinong,
To nNood TNG {NMIAg enigeTpdTal ¢ n diapopd avapeoa atnv AoyioTikn a&ia Tou nepiouciakoU aToIxXEioU
Kal oTnv napouca afia TwV EKTIHOPEVWV HEANOVTIK®OV Tapelakwyv powv (eEalpmvTac HEAAOVTIKEG
MNIOTWTIKEG {NUIEC Nou Oev €xOUV NpaypaTonoindei) NpoeEoPANUEVEG UE TO APXIKO AMOTEAECUATIKO EMITOKIO
TOU MEPIOUCIAKOU OTOIXEIOU (NATOI TO ANOTEAECUATIKO €MITOKIO MOU UMOAOYIOTNKE KATA TNV apyIkn
avayvwpion). Av To dAvelo €XEl KUPAIVOPEVO €NITOKIO, TO ENITOKIO MPOEEOPANCNG YIa TNV EMIYETPNON TNG
{nU1ag anopeiwong gival To TPEXOV ANOTEAEOHATIKO MITOKIO. H AoyloTikn a&ia Tou nepiouciakou OToIXEiouU
MelwveTal €iTe aneuBeiag €iTe peEow TNG Xpnong €vog Aoyapiacpou npoBAswng. To nocd Tng Znuiag
avayvwpideral ora anoTteAéoparta. O1 NICTWTIKOI TOKOI ouvexifouv va avayvwpifovTral oTnv anopeiwpévn
AoyioTikn a&ia Pe BAon TO ANOTEAEOHUATIKO €MITOKIO MOU XPNOIMOMOINONKE yia TNV npoeEdPAnOn Twv
HEANOVTIKWOV TAMEIOKWY POWV YId OKOMOUG €MIMETPNONG TnG Znuidg anopegiwong. O NIOTWTIKOI TOKOI
avayvwpifovtal w¢ HEPOC TOU XPNMATOOIKOVOUIKOU €1000NUATOG OTNV KATAOTAON anoTeAsopdtwv. Ta
ddvela padi Je Tov OXETIKO Aoyapiaouo npoBAswng diaypa@ovTtal 0Tav dev undpXel peAAIOTIKR MPOONTIKN
MeANOVTIKAG avdakTnong kai oTav OAEG Ol €YYUNOEIG €xouv elonpaxBei n petapepBei otov 'OpiAo. Z€

NeEPINTWON MouU Ot PETAYEVEDTEPN NePiodo, To UWOC TNG EKTIMWHEVNG {nuiag anopeimong au&dveral n
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MEIOVETAl EaITIAG EVOC YEYOVOTOG NOU OUVERN META TNV avayvwpion TG anoueiwong, n {nuia anoueiwong
nou €ixe avayvwplioTEl NPONYyOUHEVWG AUEAVETAl N HEIOVETAlI €iTE aneuBeiag &iTe Pe TNV Npooapuoyn
OXETIKOU Aoyapiaopou npoBAswncg. Av pia peTayevéoTepn Olaypagr apyoTepa avakTtndei, n avakrtnon

NMIOTWVETAl OTA XPNHUATOOIKOVOUIKA £€€00a OTNV KATAOTAGN AMOTEAECUATWV.

XpNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA ANEIKOVIOHEVA OTO KOOTOG

AV UNAPXOUV QVTIKEIMEVIKEG anodei&elc OTI €xel npaypaTonoinBei {nuia anopsiwong eni pn ionypévou
OUMMETOXIKOU TiTAOU nou dev Tnpeital AoyIoTIka otnv gUAoyn a&ia eneidr auTr) dev Pnopei va eniyeTpnOei
agionioTa f €ni Napaywyou nepiouciakoU OTOIXEIOU MOouU CUVOEETAl Kal MPENEl va dlaKavovioTel PE TNV
napadoaon TETOIOU WN EICNYHEVOU CUMHETOXIKOU TITAOU, TO MOoao TNG {nNuiag anopeinong ENPETPATAl WG N
dlapopa PeTa&l TN AoyIoTIKNG a&iag Tou XpnuaToolkovopikoU neplouciakol OToIXEiou Kal TN napolodag
a&iag TWV EKTIHOPEVWV HEAAOVTIKOV TAMIAKWOV POWV NPOEEOPANUEVWV HE TO 1IoXUOV €MTOKIO TNG ayopdg

yIia NapePpepPn XpNUATOOIKOVOUIKA MEPIOUCIaka atoixeia. TE€Toleg {nuiec anopeinwong dev avaoTpéPpovTal.

A1a@£oc1da NpoG NMANGCH XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA
MNa Ta diaBgoiya Npog NwANCN MNeplouciaka oToixeia, o 'ONIAOG eAEyXel O kABe nepiodo avagopag av
UNAPXEl AVTIKEIYEVIKN anodeiEn nwg €va MEPIOUCIAKO OTOIXEI0 1 ouadd MEPIOUCIAK®Y OTOIXEIWV EXEI

anopeIwoei.

>TNV NePinTwon TNG €névduoncg O GUMMPETOXIKO TiTAO (equity instrument) katatacoopevo wg diabEaipo
NpoG NWANGCN, AVTIKEIMEVIKA anodeiEn oupnepIAaUBAVEl UIa «ONPAVTIKN» ] «NApaTeTapévn» Peiwon Tng
g€uAoyng afiag piag enévouong O GUUMETOXIKO TITAO KATW TOU KOOTOUG. «ZNUAVTIKN» XApAaKTnpileTalr og
OX£0N HUE TO apxIkd KOOTOC TNG €NEVOUCNG KAl «NAPATETAPEVN» OE OXEON ME TNV NePiodo KATa Tnv onoia n
eUAoyn a€ia NTav KaTw ano Tnv apxikn a&ia. 'OtTav unapxel anodel€n anopeiwonc, To Noagd TNG CWPEUTIKAG
{nuiag - unoAoyilopevn w¢ n d1aPopd HPETAEU Tou KOOTOUG KTHONG (META TNV agaipeon anonAnpwumv
Ke@aAaiou kal anooBeoswv) kal TnG Tpéxouoag eUAoyng a&iac, peiov kaBe {nuiag anopeiwong o€ AuTo To
XPNHATOOIKOVOMIKO MEPIOUTIAKO OTOIXEIO N onoia €iXe avayvwpIoTEl NPOoNyoUNEVWG OTA ANOTEAEONATA -
agaipeital and To idla kepdaAaia kai avayvwpiletal ota anoteAéoparta. O1 {nuieg anoueiwong nou eixav
avayvwpIoTel 0Ta anoTEAECPATA YId €MEVOUCN OE CUMMETOXIKO TITAO KATATAOOOWEVO WG OIABECINO NPOG
nwAnon Je&v aAvacTPEPOVTAl HECW TWV dANoTeAeopaTwv. AuEnoeig Tng €uAoyng agiag Toug HETA TNV

anopeiwon avayvwpilovtal aneuBeiag oTa idia kepaAaia.

STV NepinTwon TwV XPEWOTIKWV TiTAwv (debt instruments) katatagoopevwv wg dIaBECIHWY MNPOG
nwANoN, N anopsinon eAéyxetal ge Bdon Ta idia KpITAPIA ONWG KAl 0TA XPNMATOOIKOVOUIKA MEPIOUTIAKA
oTolIXeia aneikovifOPeVa OTO AMOOBECHUEVO KOOTOG. Q0TOCO0, TO NOood Mou avayvwpifeTal wg anopeinon
€ival N owpeuTIkn {npia unoAoyiZopevn wg n dilagopd HETAEU Tou aANooBECHEVOU KOOTOUG Kal Tng
Tpéxouoag suAoyng agiag, peiov kABe {nuiag anopeiwong o€ autd TO XPNHATOOIKOVOMIKO MEPIOUTIAKO
oTOIXEIO N onoia €iXxe avayvwpioTel NPonyoupEvwg oTa anoTeAéoparta. O1 PEAAOVTIKOI MICTWTIKOI TOKOI
ouveyifouv va avayvwpilovral oTnv AanoueiwPeEVn AoyIoTIKR a&ia Tou nepioudiakoU OTolxeiou PE Baon To
AnoTEAECHATIKO EMTOKIO MOU XPNOIKOMNOINONKE yia TNV NPoeEOPANCON TWV HEAAOVTIK®OV TAMEIAKOV POMV

yla okonoug enPETPNONG TnNG Znuidg anopeiwong. O NICTWTIKOI TOKOI avayvwpilovtal wg HEPOG Tou
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XPNHATOOIKOVOUIKOU — €I008NUATOG  OTNV  KATAOTACN  AMOTEAEOMATWY. 3TNV NeEPINTWON nNou o€
MeTayevéaTepn Nepiodo au€avetal n evAoyn aia evog XpewoTikoU TITAOU KATATACOOWEVOU WG dIaBEaiou
npPo¢ NWANON KAl n au&non oXeTileTal avTIKEIMEVIKA PE YEYOVOC Mou AapBavel xwpa HETA TNV avayvwpion
oTa anoTeAéopata TNG dnuiac anopeimong, n dnuia Aanopeimong avaoTpEPETAl KAl N avacTpoon

avayvwpiletal ota anoteAéopara.
Mapaywya XpnHaTooikovoHika Mpoiovra kali Méca AvTioTaduiong Kivduvmv

O 'Opihoc kdvel Xprion napdywywv XPNHATOOIKOVOUIK®V MNpoidvTwyv Onwc¢ ocuuBoAdia nMpoBeCuIak®mV
npagewv ouvaAAaypaTog, cUUBAcEIC avTaAAayng ENITOKIwV, CUMBACEIC avTaAAaynG VOUIOHATWY Kal GAAa
napdywya yia avrioTadpion KivOUvwyv nou ouvOEovTdl JE JIAKUPAVOEIC ENITOKIWV KAl GUVAAAQYHATIKOV

ICOTIHIMV.

Ta napaywya XpnuaTooikoVoMIKA NpoiovTa, anoTid®vTal oTny gUAoyn a&ia Toug kaTd Tnv nuepounvia Tou
IcoAoylopoUu. Ta napaywya npoiovTa KataxwpoUvTal w¢ XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId OTav n
eUAoyn a€ia Toug gival BeTIKN Kal WG XPNHATOOIKOVOMIKEG UMOXPEWOTEIC OTAV €ival apvnTikn. H gUAoyn a&ia
TOV &V AOYW napaywywv npoodiopileTal Kupiwg Pe Tnv ayopaia afia kar enifeBaiwveral anoé Ta

avTiouyBaAAOPEVa NICTWTIKA 1IdpUpaTa.

Képdn n InuIEc and peTaBoAég otnv elAoyn afia Twv napaywywv kataxwpouvtal aneubeiac otnv
KATAOTAON OUVOAK®WV £000wV, €KTOG and TO AMOTEAECUATIKO MEPOC TWV MNAPAYWYWV HE OKOMNO TNV

avTioTaduion Tapeiak®v powv (cash flow hedges), To onoio kataxwpeital oTa Aoind ZuvoAika '‘Ecoda.

MNa okonouc¢ AoyIOTIKAG avTioTabuiong Ta napdywyd XpNHATOOIKOVOUIKA MpoldvTa KATATAooovTdl OTIG

NapakaTw KATNYopieg:

e avTioTabuion TNG eUAoyng agiag (fair value hedge): avTioTdbuion Tng €kBeong oTn
dlakupaveon TngG euAoyng a&iac avayvwpiopEVOU MEPIOUCIAKOU OTOIXEIOU N UMOXPEWONG N HN
avayvwpiopévng BERaAING dEopeuong

e avTioTabuion Tapiak®v powv (cash flow hedge): avTiorabuion Tng €kBeong oTn
METABANTOTNTA TWV TAMIAKWV POWV MOU anodideTal 0 OUYKEKPIPEVO KivOUVO nou OXeTileTal He
avayvwpIiohéVo MEPIOUCIAKO OTOoIXEIo N unoXpéwon (0nwG To cUVOAO 1N HEPOG KAMOIWV
MEAAOVTIKOV  KATABOAWV TOKWV XPEOUC KUMAIVOPEVOU EMITOKIOU) 1 Hia noAU mBavn
NPOCOOKWKEVN CUVAAAQym

e avTioTaduion kadapng enévduonG o€ EKHETAAAEUON OTO EEWTEPIKO.

Katd Ttnv évap&n piag oxeéong avrioTadpiong o ‘OHIAOG €MIOAUWCS Mpoadiopilel Kal TEKPNPIWVEL TNV
avTIoTabuIoTIKA OXEoN Kal TNV emdingn Tou avagopika Pe Tn Slaxeipion Tou KIivdUVoU Kal TV aTPATNYIKN
TOU YIia TNV avaiAnyn Tng avTioTdbuiong. H Tekunpiwon nepiAauBavel pntr avapopd oTo avTioTAOUIoTIKO
XPNHUATOOIKOVOMIKO HECO, TO OXETIKO avTioTABUIOPEVO OTOIXEIO 1 ouvaAAayn, Tn @uUon Tou
avTioTaBpiopévou  KIvOUVOU Kal TOov TPOMO HE TOV OMOI0O N OIKOVOUIKA ovToTnTa agloAoysi Tnv
anoTeAECUATIKOTNTA TOU HETOU AVTIOTABUIONG YId TOV CUPWNQIOPO TNG €kBeong o€ HETABOAEG TNG EUAOYNG
a&iag Tou avTiIoOTABUIOPEVOU OTOIXEIOU N TwV AVTIOTABUIONEVWV TAMIGK®V powv Mou anodidovral oTov
avTioTabpiopévo kivduvo. H avTioTadpion avapéveral va €ival dkpwg anoTEAECHUATIKR G MPoG Tov

OUMWNQIONO TWV PETABOA®V TNG eUAoyng a&iag n Twv TAPIAKWV powV Kdl a&loAoyeital oe guvexi{OPevn
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Baon waoTe va npoodiopicBei OTI €ival AKPWC ANOTEAECHATIKN KaAB’ OAEG TIG KAAUNTOMEVEC MEPIODOUG

avagopdg yla TIG oMoieg gixe NpoadIlopIaTEl.
AOYIOTIKR avTIoTAOHIoNG:
AvTioTaGOpuion TnG eUAoyng adiag (fair value hedge):

To képdog N n Inuia and Tnv ek VEOU EMIYETPNON TOou HECOU avTioTaduiong ortnv euAoyn akia
avayvwpileTal oTa XpnUATOOIKOVOUIKG €003a/€€0da TnNG KATAOTACNG CUVOAIK®V €000wVv. To KEPDOG N N
{nuia ano Tnv ek véou e€NINETPNON TOU avTIOTABUIONEVOU aTolxeEiou oTnv gUAoyn a&ia avayvwpileTal wg
MEPOC TNG AoYIOTIKNAG Tou a&iac kabwg e€niong Kal oTa XPnMaTtoolkovouika £€ocoda/é€oda Tng KaTtaoTaong

OUVOAIK®OV £000WV.

AvTioTGOuion Tapiakov powv (cash flow hedge):

To pépog Tou kEpdouG f TNG InMiag Tou avTIoTaBUIoTIKOU PECOU MOU TEKUNPIMVETAlI WG ANOTEAECUATIKO
avayvwpileTal aneubeiac oTta Aoind oUVOAIKA £€000a Kal OUYKEKPIPEVA OTO AMOBePaTIKO avTioTAabuiong
TAMIGKWV POWV, VW TO AVAMNOTEAECUATIKO WEPOG AvayvwpileTal 0Ta XPNUATOOIKOVOUIKA £€000d/€E0da TNG

KATAOTAONG CUVOAIKWV EC003WV.

Ta nood nou avayvwpioTnkav ¢ Aoind OUVOAIKG £0030d METAQEPOVTAl OTNV KATAOTACON OUVOAIK®OV
€000WV KATa Tnv idla nepiodo n nepiOdOUC MOU TO ANOKTNOEV MEPIOUOIAKO oOToixeio | n avaAngBsica
unoxpewaon ennpeadlel Ta anoteAéoparta (Onwg katd Tig nepiddoug nou avayvwpifovTtal €é0oda n €€oda and

TOKOUG 1| YiIa NpoBAENOUEVN NWANCN nNpaypartonoinOsi).

Av n avTioTa®uifouevn ocuvaAiayn dev ival nAéov niBavo va cupBei, TO CUCOWPEUHPEVO KEPDOG N N {nuia
Mou €iXE NPONYOUNEVWG avayvwpIoTei oTa Aoind ouvoAikd €00da PETAPEPETAl OTNV KATAOTAGN GUVOAIK®WV
€00d0wv. 'OTav éva Yoo avTioTabpiong eknvelosl ) nwAnBei, diakonei N aocknBei xwpic avTikataoTaon n
avaveéwaor, TO OUCOWPEUHEVO KEPDOC N N {nNUia Nou €ixe NPONYOUHEVWC avayvwplioTEl 0TA AoINd GUVOAIKA
€0000 napayevel ata idla KePaAaia YEXPIC OTou npaypartonoinBei n npoadokwuevn cuvaAiiayr, ondTe Kal

METAQEPETAI OTNV KATAOTAGN CUVOAIK®V £00dWV.

AvTIOTGOHION KABAPNRG ENEVAUONG O EKHETAAAEUCT OTO EEWMTEPIKO:

O1 avTioTaBuiosig piag kabapng enevduong O eKPETAAAEUON OTO €EWTEPIKO, GUUNEPIAQUBAVOUEVWY TWV
avTioTaduicewy TwWV XPNUATIKWV OTOIXEIWV Mou avTigeTwnifovral AOYIOTIKA WG MEPOG TnG Kabapng
€névduong, avTiyeTwNiovTal AOYIOTIKA KATA TPOMO ouvVAPr HE TIG AVTIOTAOUICEIG TAPIAKWY powv. To
MEPOG TOU KEPOOUG N TNG {nuiag Tou avTioTABMIOTIKOU HECOU MOU TEKUNPIWMVETAI WG AMOTEAEOUATIKO
avayvwpileTal aneubeiag ota Aoind ouvoAika €00dd, EV® TO AVAMNOTEAEOUATIKO PEPOG avayvwpideTalr oTnv
KATAOTAON OUVOAIKWV €00dwv. To kEéPdog N n {nuia and To WECO avTIOTABMIONG Mou agopd OTo
AnoTEAECHATIKO MEPOC TNG AVTIOTABUIONG MOU £xel avayvwploTel aneubesiagc ota Aoind ouvoAikd €ooda
avayvwpileTal oTnV KATtaoTaon GUVOAIK®V €00dwV KaTd Tn d1a0g0n TNG eKMETAAAEUONG OTO EEWTEPIKO.

Opiopéva napdywya evw xapaktnpilovTal WG anoTEAEOUATIKA PEOA avTioTaduiong, BAoel TwV NOAITIKWV

Tou OpiAou, dev €XOUV TA XAPAKTNPIOTIKA YId AVTIOTABUIOTIKA AOYIOTIKR OUM@WVA HE TIG OIATAEEIC TOU

60



intralot
INTPAAOT A.E.

YHMEIQZXEIL XTIX ETHZIEXY OIKONOMIKEY KATALTAXEIX THX 31 AEKEMBPIOY 2011

AAM 39 kal w¢ ek TOUTOU KEPDN Kal {nUIEG KaATaxwpouvTal an’ subeiagc oTnv KATAoTaon OUVOAIK®V

£000WV.

if) XPNHATOOIKOVOMIKEG UNOXPEWOTEIG
Ol XpNUATOOIKOVOMIKEG UMOXPEWOEIG CUMNEPIAAKBAVOUV EUMOPIKEG KAl AOINEC UMOXPEWOEIC, TPAME(IKEG
unepavaAnyeig, €vroka Odvela Kal MICTWOEIS, CUMBOAAId XpnUATOOIKOVOMIKNG €yyunong Kai napaywya
XPNHATOOIKOVOUIKA npoldvTa.
Ol XpNHUATOOIKOVOMIKEG UMNOXPEWOEIG KATaxwpouvTal apXika otnv €UAoyn a&ia Toug kal oTnv NEPINTWaon
TWV EVTOKWV daveiwv Kal NIOTOOEWY, NAEOV TWV APeaa anodidopevwy e§6dwv ouvailAayng.

MeTa TNV apxIkn avayvwpion, ol XpNHATOOIKOVOUIKEG UMOXPEMOEIC ENIPETPWVTAl WG EENG:

‘EvTokda 3aveia Kal NioTOOEIG:

Ta évtoka davela Kal NICTWOEIG ANOoTINWVTAl HETAYEVESTEPA OTO AMNOOBECHEVO KOOTOG HE TNV XPron TNng
HMEBOSOU TOU MpayuaTikou €niTokiou. To anooBeopévo KOOTOG eKTINATAlI AapBavovTag unown Kabs KOOTOG
€kd00NG, Kal onola £KNTwon f Noood Unép TO APTIO KATA Tov dlakavoviopo. Ta képdn kal ol {nuieg
avayvwpilovTal oTnV KaTtaoTaon CUVOAIKWV £00dwV OTAv Ol UNOXPEWOEIG diaypagovTal fj anopei®vovTal,

Kabwg eniong kal yEow TG diadikaciag andoBeonc.

XPNHATOOIKOVOMIKEG UNOXPEWOEIG O EUAOYN a&ia HECW ANOTEAECHATWV:

A@opoUV UNOXPEWOEIC KATEXOUEVEG YIA EUNOPIKI EKPUETAAAEUON, Nou anokTABnkav | npaypartonoinénkav
KUPIWG yia okonoU¢ nwAnong f snavayopdc oTo €yyug MEAAOV, anoTeAoUv HEPOC XapToPUAAKiou
€EATOMIKEUPEVWY XPNHATOOIKOVOUIK®WV HESWV Mou €ixav kolvr dlaxeipion Kal yia Ta onoia undpxouv
TEKUNPIWUEVEG eVOEIEEIC NpOC(ATOU OXediou PBpaxunpoBeounG anokOuIong KeEPdWV N €ival napaywya
(ekTOC and napdywya nou eival cupBoAdia XpNHATOOIKOVOUIKNC €yyUunong f npoodioplioheEva  Kai
anoTeEAECUATIKA PEOA avTIoTABUIONG).

TETOIEG UNOXPEWOEIC, CUUNEPIAAUBAVONEVWV TWV NAPAYDYWV MOU €ival UNOXPEWOEIG, ENIPYETPWVTAl OTNV
euAoyn a&ia Toug (e€aipeon anoteAoUv o1 NAPAYWYEG UMOXPEWTEIC Ol OMOIEC oUVOEOVTAl HE KAl MPEMEl va
dlakavovilovTtal ye TNV Napadocon €vog Un E€I0NYHEVOU OE XPNHATIOTAPIO CUMMETOXIKOU TITAOU TOU onoiou
n evAoyn a&ia dev eivar duvaTtov va eniyeTpnBei aidonIoTa, KAl ol Onoiec NPENEl va EMPETPWVTAI OTO
KOOTOG). KéPdn 1 CnUIEG anod Tnv PETABOAR TG eUAoyng agiag avayvwpilovTal oTnVv KAaTaoTaon GUVOAIK®V

£00dWV.

ZupBOAdla XpnHATOOIKOVOHIKAG £YyUNONG:

A@Qopouv ocupBoAdla nou MPOBAEMOUV OUYKEKPIPEVEG NMANPWUEG and MAEUPAG Tou €kdOTN yia Tnv
anolnuiwon Tou KaToxou AOyw Inuiag nou unéoTn and TnVv avikavoTnTa OUYKEKPIUEVOU OMEIAETN va
KaTtaBaAAel NANPWUEG CUPPWVA HE TOUG ApXIKOUG I TPOMOMOINUEVOUG OPOUG €VOG XPEWOTIKOU TITAOU.
AuTa Ta OUPBOAdla avayvwpifovTal apxika wg unoxpeéwan oTnv €uAoyn a&ia, NpoodpPoouEvVn yia TO
KOOTOC TwV OUVAAAQY®V Nou OxeTileTal Aueca Pe TNV €kdoon TNG. ANOTIHWVTAl HETAYEVEOTEPA OTO

UWPnAOTEPO NOCO WETAEU TOU MnoooU nou avayvwpiodnke Bacesl Tou AAM 37 kai Tou nocoU nou
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avayvwpioTnKe apxikd, anodeiwPEVO KATA Th CWPEUNEVN andoBeon Nou avayvwpioTnke cUPQWVA HE TO

AN 18, 6nou anaiteital.

Alaypa@r XpNHATOOIKOVOHIK®MV UMNOXPEDCEWV

Ol XpNHATOOIKOVOUIKEG UMOXPEWOEIC OlaypagovTdl OTav N UMNOXPEWON AKUPWVETAl, eKMvéel 1 Oev
ugioTatal nAéov. TNV NepinTwaon 6Mou dia uQpIoTAPevVn unoxpéwaon avTikadioratal and pia aAAn ano Tov
idlo daveloTr aAAd pe ouaiaoTika diaQopEeTIKOUCG OPOUC, 1 OTNV NEPINTWON OMOU UNAPXOUV OUCIAOTIKEG
aAAayEC OTOUG OpPOUC MiaG UPICTAHEVNG UMOXPEWONG, TOTE Olaypd@eTal n dpxIKn UMNOXPEWaon Kal
avayvwpileTal pia véa unoxpéwaon kai n diagopd nou npokUNTEl oTa unoAoina avayvwpiletalr ortnv

KaTAoTaon CUVOAIK®V £00JWV.

SUHYNQPIOCHOG XpNHATOOIKOVOMIK®V MpoiovTmv
Ta XpnUATOOIKOVOUIKG npoiovTa cupwneilovral 6Ttav o 'OJIA0G, CUNPWVA HE TOV VOMO, £XEI VOMUIKA TO
dlkaiwha auToé Kal NpoTiBeTal va Ta ocupyngiosl o kabapr) Bdon (MeTa&U TOug) N vad aAvakTAOEl TO

MePIOUCIakO OTOIXEIO KAl va CUPWNQICEI TNV UNOXPEWCN TAUTOXPOoVA.

EUAoyn a&ia XpnHATOOIKOVOHIK®V MPOoiovVTmV

MNa enevdUOEIC NOU EUNOPEUOVTAl OE OPYAVWHEVEG XPNHATIOTNPIAKEG AaYopEG, N eUAoyn a&ia kaBopileTal pe
ava@opa oTn XPNHAaTIoTNPIAKA TIMM KAEIGIMATOC KATA TNV nueEpounvia Tou 1coAoyigpoU. MNa enevdloslg yia
TIG onoieg dev undapxel avTtioToixn TIKN ayopdg, n eUAoyn a&ia kabopileTal Y avapopa oTnv TpExouaa a&ia
ayopdg evog aAAou PEOOU TO onoio €ival ouoiaoTika To 010, 1 ekTINATAl BACI(OPEVO OTIC AVANEVOUEVEG
TAMEIOKEG POEC TWV KABAPWV MEPIOUCIAK®Y OTOIXEIWV NMou anoTeAoUyv Tn Bdacon Tng engvduong n otnv a&ia

KTAOEWC.

3.8 AnoB&para

Ta anoBépaTta anoTIHwVTdl OTO XAPNAOTEpo WETAEU KOOTOUG Kal kabaprc peucTonolnoinung agiag. To
KOOTOGC npoodiopileTal Pe T HEBOdO MEoou oTabuikoU. Kabapr peuotonomoiyn afia Oswpeital n
EKTINOMPEVN TIUA NWANCNG KATA TNV KAVoVIKA AgiToupyia Tou OpiAou peiov Ta ekTIpwPeva £€0da diabeonc.
MpoBAgweic yia anopeiwon Tng a&iag Twv anoBepdTtwv oxnuatidovral epocov KPIiveETal anapaiTnTo Kal

KATaxwpouvTdl oTNV KAaTAaoTaon OUVOAIK®V £000WV.

3.9 EPnopikEG kal Aoinég anaiToeig

O1 BpaxunpbBeoueg anaiThoeIG NEAATWV avayvwpifovTal kal anoTiy®wvTal 6To NocO Nou TIHoAoyndnkav
peiov TuxOV npoBAEYelg emopAaAeiag.

O 'OpIAo¢ npaypaTonolsi ekTipnon yia enNoQasic anaitnoelg 6tav n €ionpagn Tou ouvoAikoU nogoU dev
Bewpeital BERain. Anaitioeig avenidekTeg eionpagng diaypagovTtal oTav €§avTAnBouv OAeG ol duvaTeg

VOMIKEG EVEPYEIEG YIa TNV €ionpagn Touc.
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‘'OTav n €I0pon TwV HETPNTWV and nwAnon ayabwv n unnpeciov avaBaiAieral, n elAoyn afia Tou
avTaAAdyuaTog KNopei va ival YIkpoTepn and To OVOPacTIKO Nogd Twv HeTPpNTWV. ‘'Onou o dIakavovIiouog
OuvIOTG OTNV oucia napoxn nIoTWoEwS, N €UAoyn afia Tou avraAAaypaTtog npoodiopileTal HE
NPogEOPANON OAWV TwWV HEAAOUCWOV EI0NPAEEWY, XPNOIMOMOI®VTAC TO I0XUOV €NITOKIO YId NAPOUOIO HETO
€vOC ekdOTN We TNV idia moTwTIKA d1aBadpion. H dia@opd peTa&l Tng eUAoyng a&iag kal Tou ovouaaoTiKoU
noooU Tou avTaAAQyuHaTog, KAaTaxwpeital wg €00d0 TOKOU OTIG MEAAOVTIKEG nepiodoug, oUPPWva HE TO

AN 39 «XpnUATOOIKOVOUIKA NPoidvTa: KaTtaxwpnon Kai anoTignon».

3.10 Tapeio kal TageEIakd 1Icod0vapa

To Tapeio kal Tapelakd 10odUvapa oTnv KatdoTaon OIKOVOUIKAG B£€0nG nepIAaPBAvouV KaTaBETEIG OWEWG,
NPOBECUIAKEG KATABETEIG KAl WETPNTA OTO TAMEio KABWC Kal AAAEC uwnAAG peuoTdTNTAC £nevdUCTEIG Ol
onoieg UNOKEIVTAl O agnuavTo Kivduvo PETaBoANG TNG agiag Toug Kal €xouv apyikn ARgn TPIOV UNvVov R
AlyoTEpO.

O1 TpanelikéG unepavaAAWEIG cupnepIAaPBavovTal oTIC PpaxunpoBeouec TPAne(IKEG UMOXPEWOEIG TNG
KaTAoTaonG OIKOVOMIKNG B€0NG.

MNa Tnv KaTaoTaon TAPEIOK®V POWvV, TAMEI0 Kal Taueiaka icodUvaua nepiAapBavouv oca opilovTal

napandvw, Xwpic TNV a@aipeon TwV TPANE(K®V UNEPAVAANYEWV.

3.11 MakponpoOOECHEG UNOXPEDOTEIG
'OAEC 01 HAKPOMPOBETHEC UNOXPEWTEIC KATAXWPOoUVTAl apXikd OTo KOOTOG. MeTa TNV apxIKr KATaxwpnaon, ol
UMNOXPEWOEIC MOU £ival EKPPACHEVEG O EEVO VOUIOUA aAnoTIHWVTAl BACEl TNG TIUAG KAEIOINATOC TNG EKAOTOTE

nUepopnviag 1coAoyliopou. Tuxov £€0da TOKwV avayvwpifovTal €ni Tn Bacn Tou ded0UAEUHEVOU.

3.12 MpoBAEYEIG KAl EVOEXOHEVEG UNOXPEWUTEIG

MpoBAEweIc avayvwpilovtal oTav o ‘OHIAOG €xel pia napouoa unoxpewon (VOMIKN 1) TEKHAIPOHEVN) WG
anoTEAECPA €VOC MPOYEVECTEPOU YEYOVOTOG, €ival mBavo va anaitndei ekpor] nNOPwV Mou EUMEPIEXEI
OIKOVOMIKA OQEAN yia Tn dIeuBbETnon TNG, Kabwg eniong pnopei va yivel pia a&idniorn ekTignon Tou nogou
TNG unoxXpewong. ‘OTav o 'OUIAOG avapevel OAEG I HEPOG TWV NMPOoBAEWEWV va avaktnBouyv, yia napadsiyua
ano aoc®aligTikO gupBOAdlo, n avakTnon avayvwpileTal wg 181aiTepn anaitnon kar govov étav n sionpagn
BewpeiTal BeBaia TOTE n dandvn OXETIKA HE TNV NMPOPAEWn KATAXWPEITAI OTNV KATACTAGN GUVOAIK®OV
€00dwv kabapr anod Tnv anaitnon. O1 npofAcyelg enavegeTalovTral oe KABE nuepopnvia 1I0oAoyiopoU Kal
npooappolovTal €Tl WOTE va ansikovifouv TNV napouca a&ia Tou €E650U NoU AvapeveTal va XPEIAOTE yia
TNV TAKTOMOINOMN TNG UNOXPEWONG. AV N XPNHATOOIKOVOMIKN EMINTWON TOU XPOVOU €ival onUAvTiKr TOTE ol
npoBAEweig kabopifovTal NPoeEOPAWVTAG TIG AVAUEVOHEVEG HEANOVTIKEG TAMEIOKEG EKPOEG HE €va kaBapod
@OpOU ENITOKIO MOU AVTINPOCWEUEI TIG TPEXOUOEG a§IoAOYNOEIG TNG ayopdq yia TNV  XPNHUATOOIKOVOUIKN
€NiNTWON TOU XPOVOU Kal OMou KPIVETAl anapaitnTo, Toug 131aiTepoug KIVOUVOUG Nou OXETICoVTal HE TIG
unoxpewaoelG. ‘Onou xpnolydonolsital n nNpog€do@Anon, n au&non Tng NpoBAswng Adyw Tng napoddou Tou

XPOVOU avayvwpileTal wg KOaTog daveiohou.
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O1 evOEXOMEVEG UMOXPEWOTEIG eV avayvwpilovTdl OTIGC OIKOVOWIKEC KATAOTACEIC AAAA yvwaoTonoloUvTal,
€KTOG €av n niBavoTnTa MIAG €KPONG MOPWV Mou MePIAAUBAVOUV OIKOVOUIKA OQEAN €ival eAaxiorn.
Evdexopeveg anaitnoeig dev avayvwpifovTal aTIG OIKOVOMIKEG KATAOTACEIG AAAA yvwaTonoloUvTal 6Tav pid
€10P0I OIKOVOUIK®V WPEAEI®V gival mdavn.

S€ kGBe nuepopnvia 1gohoyiopoU (& ev3IAUECWY OIKOVOUIKWV KATAOTACEWV) dlevepyeiTal npoBAewn Baocel
TNG KaAUTepng duvaTtng ekTipnong yia nibavég unepBaceig Tou KOOTOUG (KEPSN TWV VIKNTWV) NAIXVISIOV
OTOIXNKATWV Npokadopiopevng anodoons, Onwe autd NpoBAENETAl  OTIC OUMPBACEIC TNG £TAIPIAG PE TOUG

neAaTes. Ta Nogd Nou NpoKUNTOUV anod TOV UMOAOYIOHO auTov KaTtaxwpouvTal wg €E0d0 TNG £Taipidag,.

3.13 MioOwosig

ETaipeia/OpiAou wG HICOWTAG:

O1 XpNUAaTodOTIKEG MICOBWOEIC NOU PETAPEPOUV OTOV ‘OMIA0 oUCIWA®WE OAOUC TOUG KIVOUVOUG Kal Ta OPEAN
nou oxetidovTal Y TO HICBWHEVO NAYIO, KEPaAalonoloUVTdl KATA ThV &vapén TnG MioBwaong otnv UAoyn
a&ia Tou pICBWUEVOU nayiou ), av auTn €ival XaunAoTepn, oTn napouaoa a&ia Twv eAAXIoTWV HICOWHATWV.
O1 NANPWHEG Yia XPNHATOdOTIKEG HICOWOEIG enipepilovTal HETAEU TWV XPNHATOOIKOVOUIKWV €EODdWV Kal TNG
MEIWONG TNG XPNMATOJOTIKAC UMOXPEWONG, WOTE va €MTeuXBei éva oTaBepd €MITOKIO OTO €vanopeivav
unoAoino TnG unoxpewons. Ta XpnuaTtoolkovouika €E€oda XxpewvovTtal an’ euBesiag oTnv KaAtaocrTaon
OUVOAIKWV £000wV. Ta kepalalonoinbsvra picbwuéva nayia anooBevovTal e Bdon Tn PIKpOTEPN NePiodo
and TNV ekTINOMPEVN WEENPN {wn Tou nayiou A Tnv diIApKeIa TNG MioBwaong.

MioBwoelg 6nou o ekPICBWTAG dlaTnpei OAoUG Toug KIVOUVOUG KAl Ta oQEAN TNnG 1010KTNCIAg Tou nayiou
KaTaxwpouvTdl w¢ ASITOUPYIKA PIoB®UaTd. O NANPWHEC TV AEITOUPYIKOV HICOWUATWV avayvwpilovTal

¢ €va £€000 OTNV KATAOTAON CUVOAIKWV 000wV o aTabepr) Bdon kata Tnv didpkeia Tng Hiocbwong.

ETaipeia/OHiAoU WG EKHICOWTAG:

2TV nNePINTwon ekPioBwong He AIToupyikn MioBwon e€onAiopgoU kKal AoyiodIKwv Ta ndyila autd
nepIAapBAavovTal oTa evowuara nayia oroixeia Tou OpiAou. Ta €000a TWV €VOIKiwV avayvwpifovtal JE Tn
oTaBepr|) pEBodo katd Tn dIApKela TNG NEPIOdOU HioBwanc.

‘OTav nayia ekhioBwvovTal Je XpnHaTodoTikn JHicBwon, n napoload a&ia Twv NICOWHATWY KATAXWPEITAI WG
anaitnon. H diagopd peTa&u Tou HIKTOU nMogoU TNng anaitnong kal Tng napoucag agiag Tng anaitnong
KaTaxwpeitTal wg avaBarAOPevo XpnUaToolkovouikd €0odo. To €00do anod Tnv ekpicbwaon avayvwpileTal
OTNV KATAOTAON OUVOAIK®V €000WV TNG XPNONG Kata Tn dldpkela TnG HicBwong XpnoidonoiwvTag Tn

MEBODO TNG kaBaprg enevduong, n onoia avTinpoownelel Pia atabepr neplodikn anodoaon.

3.14 MeToxikO KepaAaio - 'IS1eg MeTOXEG
To UETOXIKO KEPAAAIO CUMNEPIAGUBAVEI TIG KOIVEG KAl MPOVOMIOUXEG XWPIG JIKAIWHA WNPOU HETOXEG MOU
€xouv €kd0Bei kal BpiokovTal g KukAogopia. To anoBsuaTikd anod Tnv €kdo0n HETOXWV UMEP TO APTIO

oupnepIAauBavel To eniNAéov TNG OVOMAOTIKNAG afiag Twv PeToXWV KataBAnBev Tipnua. 'EEoda nou
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oxeTilovTal JE TNV €kO00N VEWV HETOXWV KaTaxwpoUvTdl a@alpeTikd Tou anoBepaTtikoU ano Tnv £kdoaon
METOXWV UNEP TO ApPTIO.

O1 idleg PETOXEG avTINPOOWNEUOUV HUETOXEG TNG MNTPIKAG Ol OMOIEG anokTRBNKav Kal Katéxovral and Tov
'OpiNo. Ol idIeg METOXEG ePgavifovTdl OTO KOOTOC KTNOEWG, APAIPETIKA TwV 10iwvV KepaAdiwv. Katd Tnv
ayopd, NnwAnon, €kdoon N akupwaon TV 1IBiwv PETOXWV dev avayvwpiletal kEpSoG ) {nuia oTnv KataocTaon
OUVOAIK®WV €00dwv. To Tipnua NwAnong f ayopdg kai Ta OXETIKA kePSN i {nuieg and Tnv ekkabdapion

avayvwpifovTal aneuBeiag oTa idia kepdaAaia.

3.15 NMANPpWHEG BACIOHEVEG OE HETOXEG

To AMXA 2 «[AnpwpueC Baociouevec O UETOXEC» anaiTel pia danavn va avayvwpiletar 6Tav o ‘OpIAog
anokTd ayaBa kal unnpecieg He avTaAAaypa peToxec (equity settled transactions) f dikaiwpara
npoaipeong petoxwv (stock options) 1 pe avraAlaypa GAAa nNepiouciakd oToiXEia nou 1coduvapouv o€
a&ia pe eva dedopévo aplBuo peToxwyv N dikalwpdTwy eni peTtoxwv (cash-settled transactions).

O 'OpIAOG NapeExel dIKAIWPATA NMPOdipEONC ayopac HETOXWY O oTeAEXN Kal gpyalopévouc. H euAoyn atia
TWV UNNPECIOV TWV OTEAEXMV Kal TwV €pyalopEVwy, GTOUC onoioug napéxovTal Ta dikalwuaTa npoaipeong
HETOXWV, avayvwpiletal cUp@wva pe 1o AXMA 2 w¢ dandvn OTnNV KATAOTAON OUVOAIK®WV £00dwv, ME
avTiogToixn au&non Twv 10iwv KePaAaiwv, oTnv dIdpKela TNG MNeEPIOdOU nou AauBavovTal Ol UMNPECieg
£€vavTl TWV onoiwv napgxovral Ta dikai®uaTa. To ouvoAo TG danavng Twv SIKAIWHATWY NPoaipecng KaTda
Tn OIdpkeld TNG nepiddou katoxUpwong, unoAoyiletal pe Bacn Tnv gUAoyn aia Twv NApeEXOMEVWV
OIKAIWNATWV NMpoaipeonc KAaTa Tnv nuepounvia xoprnynong. H glAoyn agia Twv dikaiwpdTwy npoaipeong
EMNIPETPATAl PE TNV UIOBETNON €vOG KATAAANAOU HOVTEAOU anoTigynong avaloya PeE OpoOUG ToUu €KAOTOTE
npoypaupdatog, Aapfdavovrag unown Ta KATAAAnAa dedopéva Onwg n diakupavaon, To MPOoeEoPANTIKO
EMITOKIO KAl N MEPIOUATIKI Anodoaon. AENTOPEPEIEG TWV OXETIKWV NPOoypapuaTwy Tng ETaipiag yia napoxég
nou BacifovTal o€ PETOXEG napéxovTal aTn onueiwon 23.

H Unapé&n dIkaiwPAaTwV Npodaipeonc ayopdac HETOXMV MOU EKKPEPOUV KaTa Tn JIGPKEId TOU £TOUC AduBaveTal

unoywn OTOV UMOAOYIONO TWV ANOUEIWHEVWVY KEPDWV avd HETOXN.

3.16 AnoZnuI®oEIG NPOCoWNIKOU AOYyw ouvTa&iodoTnoNng

O1 unoxpewaeig yia anolnuiwon Aoyw ouvTta§ioddTnong unoAoyilovral otn npoefopAnuevn afia Twv
MEAAOVTIKOV MAPOXWV MOU €XOUV OwpPeUBsi KaTtd Tn AREN Tou £Toug, he Bdon Tnv avayvwpion dIKalwPaTog
napoxwv Twv pyalopévwyv KaTtda Tn dIdpKela TNG avapevopevng epyaociakng {wng. O avTEPw UMNOXPEWOEIG
unoAoyifovTal pe BACN OIKOVOUIKEG Kal avaloyloTIkEG napadoxeg kal kabopilovtal XpnoidonoimvTag Tnv
avaloylioTIKn JEB0DO anoTiNnNoNnNG TwV EKTIHWHPEVWY Hovadwv unoxpéwong (Projected Unit Credit Method).
Ta kaBapd kbdoTn ouvta&lodoTnong Tng nepiodou cupnepiAappavovTal oto KOOoTog MigBodooiag oTnv
€MNICUVANTOUEVN KATACOTAON CUVOAIKWV £00dwV Kdl anoTeAouvTal and Tn napouca a&ia Twv napoxwv nou
€ylvav OedOUAEUPEVEG KATA Tn JIAPKEIQ TOU £TOUG, TOUG TOKOUG €Mi TNG UMOXPEWONG NAPOXWV, TO KOOTOG
MPOYEVEDTEPNG UNNPECIAG, Ta avaloyloTika KEpdN 1 {nMieg kal onoia aAAa npoaBeTa ouvTa&lodoTika KOaTn.
Ta kKOOTN NPOYEVEDTEPNG UNNpPeciac avayvwpifovral g aTabepr| BAon Navw oTnV PETN Nepiodo €we OToU Ta
OQEAN TOU nNPOYPAUHATOG KaToXupwBoUv. Ta udn avayvwpiodeéva avaloyioTika KepoOn kal {nuisg,

avayvwpifovtal navw otnv HEon unoAsindpevn Jdidpkelad nePIOdOU NAPOXNG UMNPECIOV TWV EVEPYWV
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unaAAnAwv kai cupnepIAayBavovTal oav JEPoG Tou kaBapou KOOTOUC ouvTagiodoTnong Kabe £Touc edv KaTa
TNV €vap&n Tng nepiddou ungpBaivouv To 10% TNG PEANOVTIKNG EKTIHWHEVNG UNOXPEWONG Yia Napoxeg. Ol
UMNOXPEWTEIG YIa NAapoxEG ouvTa&liodoTnong dev XpnuaTtodoTouvTal.

3.17 Kpatika Ao@aAioTika NMpoypappara

To npoownikd TnG ETaipiac kaAUunTeTal kKupiwg and Tov kUplo KpaTikd AopaAioTikd dopéa nou agopd
oTov 131wTIKO Topéa (IKA) nou xopnyei ouvTa&lodoTIKEG Kal IaTPOPAPUAKEUTIKEG NAPOXEG.

K&be epyalOHeVOC €ival UNOXPEWHUEVOG VA CUVEIOPEPEI MEPOC TOU WNvidiou PIcBoU TOUu OTO TAMEIO, €V
THAMA TNG OUVOAIKNC €10popac KaAUNTeTal ano Tnv Etaipia. Katd Tnv ouvTta&ioddTnon To ouvTa&iodoTiko
Tapeio €ivar unelBuvo yia TNV KataBoArn Twv cuvTaglodoTikwy napoXwv otoug epyalopévoug. Kata
ouveneia n Etaipia dev €xel Kapia VOUIKN 1) TEKYAPTA UNOXPEWON YIA TV MANPWHN HEAAOVTIK®OV NAPOXWV

ME BAcn auTo To NpoOypapua.

3.18 Avayvwpion Ecgodou

Ta £0oda avayvwpilovral oTnv Mepiodo Nou npayuaTtonoloUvTdl Kal Ta OXETIKA Nood Wnopouv va
MeTpnBoUv a&idnioTa. Ta £€00da eniNeTpwvTal oTnV gUAoyn a&ia Tou AapBavOopuevou TIUAKATOC APAlpOUNEVWV
TWV EKNTWOEWY, POPOU NWANCEWV Kdl dACHOV.

Ta napakdaTw CUYKEKPIYEVA KPITAPIA avayvwpiong Ba npénel eniong va IkavonolouvTal KaTta TNV avayvwpion
Tou £0000U:

e E&onAioudg kar AoyIouIKaG: STnv Katnyopia auth nepiAayBavovTal ol Npopndeisc eEonAiohoU Kal
AOYIOUIKOU (TEPHATIKEG UNXAVEG, KEVTPIKA UMOAOYIOTIKA OUOTHANATA, AOYIOMIKO TUXEPWV NAIXVISIWV,
OUCTNHATA EMIKOIVOVIOV K.A.M.) NPOG OpyavioHoUuG TUXEPWV NAIXVIOIMV MOTE va AEITOUpyouv Td
TuxePa Toug naixvidia on-line. H avayvwpion 003wV NpayuaTonolsital ite Ye ansubeiag nmwAnon
TOU €E0MAIOHOU 1] TWV AOYIOHIKWV EITE WG AEITOUPYIKN HioBwon €iTe wg xpNUATodoTIKN Pigbwon yia
HIa NPOCUP(®WVNUEVN XPOVIKN didpKeia 6nwc npokUnTel and Tn cUPBaAcn Pe Tov NeEAATN.
2TNV NpwTN NEPINTWoN To £€0000 and NWANRCEIC €EoNAIOHOU Kal Aoylodik®wv (o kaBopigpevn agia)
avayvwpileTal 6Tav HPETAQEPOVTAl OTOV AYOPAOTH Ol ONUavTikoi Kivouvol kdl Ta OQEAN nou
anoppéouv ano Tnv 1810KkTNoia Twv ayabwv.
>Tnv OeUTepn NEPINTWON nou anoTeAei €0000 anod AsIToupyikn MHioBwon, npoadiopileTal ava
nepinTwon &ite pe TNV gubeia pEBodo o oAOKANPN TN didpkela TNG MioBwaong, €iTe BACEI NOCOOTWV
€Nni Tou guvoAIkoU TIUAHATOG Nou €lonpdTtTel 0 Opyaviopog Tuxepwv Maixvidiwv anod Tov naikTn-
neAaTtn (n avayvwpion Tou €00d0U O AQUTR TNV MNEPINTWON NPAYMATOMNOIEITAl TN OTIYMNA Mou o
naikTNG-neAdTNg kataBaiAel To avaAoyo TiUNHaA MPOKEIPNEVOU VA CUHHETACXElI OE KAMOIO TUXEPO
naiyvio).
>TnVv TPITN NEPINTWOon nou anoTeAei €00d0 and XpnuaTodoTikr HioBwaon, npoadiopileTal BAcel TNG
HEBOSOU Tng kabapng enevduong (n Silapopd PeTa&U Tou MIKTOU MocoU TNG anaitnong Kai Tng
napouoag a&iag TnG anaiTnong Kataxwpeital wG avaBaAAOPEVO XPNMATOOIKOVOUIKO £€0030). H
HEBODOG auTh avTinpoowneUel Wia oTabepn neplodikny anodoon avayvwpifovrag 1o €00d0 oTnV

KATAOTACON CUVOAIKQV 003wV TNG XPAOoNG Kata Tn didpKela TnG MioBwong.
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o TEXVIKEG UNNPECIEG: TNV KATnyopia auTr nepiAauBdavovTal ol UNnpecieg TEXVIKAG UMOOTNPIENG
nou napEXovTal OTOUG OpyaviopoUC TUXEPWV NaIXVISIWV MOTE va AEITOUpYyoUv Ta TuxePd Toug
naixvidia on-line. H avayvwpion Tou £00dou oXeTI{OPEVOU WE Tn ouvaAAayn yiverar pe Bacn To
0TAdI0 OAOKANPWONG TNG GUVAAAAYNG, KATA TNV NUEPOMNVia Tou 1I00AoyIGuOoU.,

e Aiaxeipion Tuxepwv naixvidiwv: O 'OuiAog avalappavel TNV Napoxr UMNPeCI®V MPOCTIBEPEVNG
afiag, onwg Tov oXedlaouo, TNV opyavwaon f/kal diaxeipion TUXEpWV Naixvidimv, Tn dia@Auion Kal
npowbnon nNwARoswyv, Tn Jdnuioupyia JIKTUWV nNwANong, Tn Jdlaxeipion piokou (og naixvidia
npokaBopiopévng andédoong), K.A.n., npog Opyaviopoug diebvwg. Ta £€0oda Tou OpiAdou anoTeAouv
ouvNOBWC NocooTO €Mi TOU KUKAOU €pyaciov TWV TUXEPMV NAIXVIDIOV MOU d@opoUvVv ol &V AOYW
UNNPECIEC, TO UWOC ToU onoiou kaBopileTal oupuPBaTika e Baon To PEyeBog TNE ayopdc, To €idoc Twv
NPOCPEPOUEVWV UNNPECINY, TN SIAPKEIA NAPOXNG TWV UNNPECIOV KABWE Kal AAAEG napapeETpoug. H
avayvowpion €00dwvV MpayuaTonolgiTal T OTIYUR NMou o NaikTnG-nNeAATNG KATaBAAAel To avdaAoyo
TiMNUA NPOKEINEVOU VA CUUHETACXEI O KAMOIO TUXEPO MaAIXVidl Kal anoTiJaral w¢ nocooTo €ni Tou
OUVOAIKOU TIMAKATOC Nou 1onpaTTel 0 Opyaviopog TUXEP®V NaiXVISIWV ano Tov NaikTn-neAarn.

e AsiToupyia Tuxepwv naixvidi®wv: >Tnv katnyopia auty o 'OpiAog INTRALOT esival kATtoXog TNnG
adeiag NANpPoug Asitoupyiag Tuxepwv naixvidiwv Ot pia Xwpa. STnv nepinTwon Tng AsiToupyiag
TuXepWV naixvidiwv n Etaipia avalapBavel GUVOAIKG TNV 0pyavwaon TWV NPOCPEPOUEVWV TUXEPDV
naixvioIov (EyKATaoTaon OAOKANPWHEVWV MNANPOPOPIAK®V CUCTNHATWY, dIapAuIon Kal npowdnan
NwANCewyv, TN dnuioupyia dIKTUWY NWANCNG, TNV €ionpa&n Tou TINAKATOC CUPKUETOXNG TWV NAIKTMV,
TNV NANPWHA TwV KEPdWV, K.A.M.) H avayvwpion €003wv O£ auTn Tn Katnyopia npaypaTonolsital Tn
OTIYMN NOU 0 NAikTNG-NEAATNC KATABAAEI TO avAAOYO TiPUNKUa MPOKEINEVOU VA OUMHETACXElI OE KAMNOIO
TuXePO naixvidl kal anoTigdTal WG TO CUVOAIKO Tignua nou €ionpdTtTeral and Tov NaikTn-neAdrn.
EidikdTepa oTnv nepinTwaon Tou BivreoAoTTo (VLT) Ta €00da anoTigwvTal w¢ To Kabapd Tiunua
(oUVOAIKO Tipnua peiov KEPDN VIKNTWV) NMOU €ICMIPATTETAl anod ToV NAiKTN-NEAATN.

e 'Eocoda anod Tokoug: Ta £€00da and TOKOUG avayvwpilovTal oTnv KaTtdoTaon OUVOAIKWV €000wV
ME TN YEBODO Tou nNpaypaTikoU €MITOKIOU.

e Mepiouara: Ta €0oda anod pepioparta avayvwpifovral oTnv KatdoTaon CUuVOAIK@WV 000wV OTav
oploTikonolgiTal To dikaiwpa gionpagng Toug ano Tov ‘OpiAo.

e 'Eocoda and piowoeig: Ta £€00da and ASITOUPYIKEC MICOBWOEIC avayvwpilovTal 0TV KaTaoTaon

OUVOAIK®WV €000wV PE TNV gubeia peBodo oe oAOKANPN TN didpKela TNG HioBwangc.

3.19 dopol

dOpoG E1000QHATOG

O TpEXwV Kal avaBaAAopevog popog unoloyilovtal BACEl TWV OIKOVOMIKWV KATACTACEWY KABE WIAG €K TWV
ETAIPIOV MOU NEPIANAUBAVOVTAI OTIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG, CUUPWVA HE TOUG POPOAOYIKOUG
VOHOUG Nou Ioxuouv aTnv EAAGda 1} aAAa @opoAoyikd nAdioia evrdg Twv onoiwv AEIToupyouv ol BuyaTpikEG
eEwTepIkoU. O PpOPOG €1000NNATOG UNoAoyileTal BAcel Twv KePDOWV TNG KABE €TAIpiag ONWG avapopP®VovTdl
OTIC (QOPOAOYIKEG TNG ONAWOEIG, TOUG NPOCBETOUC POPOUC €I00dNKATOG MOU MPOKUMNTOUV anod Toug
@OPOAOYIKOUG EAEYXOUG TWV (POPOAOYIKWV apXwV Kal anod Toug avaBarAdPevous popoug €100dNHaToG BAael

TWV OETHOBETNHUEVWV (POPOAOYIKWV GUVTEAECTWV.

67



intralot
INTPAAOT A.E.

YHMEIQZXEIL XTIX ETHZIEXY OIKONOMIKEY KATALTAXEIX THX 31 AEKEMBPIOY 2011

O avaBaAAOPevoG POPOC €1000NUATOC UNoAoyileTal, ME TN XPNoN TG HEBODOOU TNG UNOXPEWONG YIa OAEG
TIC NPOCWPIVEG JIAPOPEC KATA TNV NUEPOUNVia Tou IcoAoyiopgoU avapeoa otn gopoAoyikr Bacn kai Tn
AoyIoTIKN a&ia TwV NEPIOUTIAK®V OTOIXEIWV KAl UNOXPEWTEWV.

AvaBaAAOpevn POPOAOYIKN UMNOXPEWON avayvwpileTal yia OAEC TIC NMPOCWPIVEG POPOAOYNTEEC DIAPOPEC

€KTOG:

e Av n unoxpéwon Tou avaBaAAOPeEVOU (OPOU €1000NUATOG MPOKUNTEI and TNV apxIkn avayvwpion
unepa&iag n evog oToixeiou Tou evepynTikoU n nabnTikoU o€ pia ouvaAAlayr nou Oe&v anoTeAEi
CUVEVWON ENIXEIPNONG Kal TNV OTIYHN TNG cuvaAAayng dev ennpeddlel oUTe To AoyioTikO aAAd oUTe Kal
To popoAoynTéo kEPDOG N Cnuia kai

e 'O00OV AQOpda OTIC POPOAOYNTEEC NMPOCWPIVEC dIAPOPEG Nou oXeTidovTal Pe enEvdUOn O BUYATPIKEG,
OUYYEVEIC Kal OUPHETOXEG OE Kolvonpa&ieg, €KTOG OTAV O XPOVOC TNG aVTIOTPOPNG TWV MPOCWPIVOV
dlapopwVv unopei va eheyxBei kal ivar niBavd ol NpoowpIveEG dIAPOPEG va PNV avTioTpapouv oTo
NPOBAENOUEVO HEANOV.

AvaBaAAOpevn popoAoyikn anaitnon avayvwpiletal yia OAEG TIG EKMINTOHUEVEG NPOCWPIVEG dIAPOpPEG Kal

METAPEPOPEVEG POPOAOYIKEG CNMIEC, oTnNV €KTAON Mou €ival mBavov va undpxel dlaBEoiyo popoAoynTEo

KEPDOG €vaVTI TWV OMOiWV EKNINTOUEVEG NPOCWPIVEG JIAPOPEG, N AXPNOILOMNOINTEG POPOAOYIKEG {NHieg

MnopoUV va oupwn@IioTouV, EKTOC EAV:

e 1 avaBaAAopevn GopoAoyIKr anaiTnon nou oxeTi(eTal HE TNV EKNECTEA NPOOWPIVHA d1aPopd NPoKUNTEI
ano Tnv apxIikr avayvwpion evog NeEPIoUCIakoy OTOIXEIOU 1 MIag uNoXPEWONG OE Wia cuvaAAayr nou
dev anoTeAel ocuvéEvwon enIXEipnong Kai Tn oTiyur TG ouvaAAayng dev ennpedalel oUTE TO AOYIOTIKO
aAAd oUTe kal To popoloynTeo KEPDOC N {nuia, Kai

e OO0V AQOpPA TIC EKMINTOMEVEG NPOOWPIVEG dIAPOPEC Nou OxeTiCovTal PE €nevOUOEIG O BUYATPIKEG,
OUYYEVEIC KAl OUPUETOXEC Ot Kolvonpa&ieg, ol avaBaAlAOPeEvEG @QOPOAOYIKEG  anaIThHOEIG,
avayvwpifovtal yovo oTnV €KTacn nou cival nibavd ol NpoowpivéC dIaPopEG va avTioTpa@olyv  aTo
npoBAEnOPeVO PEAANOV Kal popoAoynTeo kEpdOC Ba cival diaBeaipyo €vavTi Tou ornoiou Pnopouv va
XpnoigonoinBoUv ol NPoowWPIVEC O1aPOopPEC.

To MeTAPEPOPEVO MOCGO TwV avaBaAAOHEVWV (POPOAOYIKWV aNaAITAOEWY, a&loAoyeiTal oTo TEAOG KABE

XPNoNg Kai peiwveralr otov BaBuod nou dev eival nAgov mBavd OTI Ba undpxel ENAPKEG POPOAOYNTED

KEPDOC YIA VA EMITPEWYEI TOV CUUWNPICHO OAOU I HEPOUC TWV aVABAAAOHEVWY POPOAOYIK®OV ANaITHOEWV.

O1 avaBaAAOPEVEC POPOAOYIKEG ANAITACEIG KAl UNOXPEWOEIG UnoAoyilovTal He BACN TOUG POPOAOYIKOUG

OUVTEAECTEG MOU AVAMEVETAl va I0XUOUV KATA TO XPOVO MOU TO MEPIOUCIAKO OTOIXEIO AVAMEVETAl va

avakTnBei N ol unoxpewaeig va TakTonoinBoUv Kal Pe BAoN POPOAOYIKOUG OUVTEAEDTEG NoU €ival o IaXU N

€xoUV BeopoBeTnBel KATA TNV NUEPOUNViIA Tou 1I00AOYICHOU.

O 'Opidog dev unoAoyilel avaBaAAopevo @Opo OXeTIKA Me Ta adlaveunta kePOn O OuyaTpIKES,

UMNoKAaTaoThHATA, Kolvonpa&ieg kal GUYYEVEIG ETAIPEIEG MOU NPOKUNTOUV and TNV analoipr evOOETAIPIKWV

KEPOWV ano avaloyeg evOOETAIPIKEG OUVAAAAYEG KaTd Tn diadikaagia Tng evonoinong, EKTIHOVTAG TA WG KN

onuavTika.

O @O6poC €I000ANATOC MOU OXETICETAl WE OTOIXEid nou avayvwpifovral ansubeiac ota Aoind ZuvoAikd

‘Ecoda, avayvwpiletal ota Aoind ZuvoAikd ‘Ecoda kai 0x1 otnv Katdoraon ZuvoAikwv Ecodwv.
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DOpoG NWARCEWV
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Ta £€00da, €€0da kal oTolXeia Tou evepynTikoU avayvwpilovTal kaBapd and Tov Opo NWANONG EKTOG:

e 'OTav o @OpOoG NWANONG Mou MNpoKUMTEl KATAG TNV ayopd ayadbwv Kal unnpeciov Jev WNOpPEl va

avakTtnBei ano Tn popoAoyIKr apxn, oTnv onoia NePINTwWon o0 POPoc NWANCEWYV BewpeiTal HEPOG TOU

KOOTOUG ayopdag TOU OTOIXEIOU TOU EVEPYNTIKOU I wG HEPOG TNG dandavng Kai

e OI anaITAOEIG KAl UMNOXPEWCEIC avaypa@ovTdl o€ noad nou nepIAaUBAvVOUV To Nogd Tou POpoU eni TWV

NWANCEWV.

To kaBapd nocd Tou (POPOU NWANCEWV MOU aAndITEITAl 1} OQEIAETAl CUPNEPIAQUBAVETAI WG HEPOC TWV

anaITAgEWV ) UNOXPEWOEWY GTOV I00AOYIOHO.

3.20 Képdn Ava MeToxn

Ta Baoikd képdn ava peroxn (KAM) unoAoyilovTal diaipwvTag Ta kKabapd KEPdN PE TO WECO OTABMIOWEVO

aplBuo KOIVWV WETOXWY MOU €ival og KukAogopia kata Tn diapkeia KABe £Toug, €€alpwvTac TovV PECO OPO

TWV KOIVOV HETOXMV NMOU anokThenkav anod Tov OJIAO WG idIEC HETOXEC.

Ta anopsiwpéva KEPDN ava HeToxn unoAoyifovral dlaipwvTag To kabapo KEPJdOCG mou anodideTal OToug

METOXOUC TNG MNTPIKAG HE TOV PECO OTABUIOUEVO ApIBUO TwWV HETOXWV O KUKAOQOPIa KaTda Tn dIApKela Tou

£€TOoUC (NPOCAPUOCHEVO Yia TNV €nidpacn Tou HECOU OpoU TWV JIKAIWHATWY MNPOoaipeonG HETOXWV Mou

€KKpePoUTav Kata Tn dIApKela ToU £TOUG).

4. NMAnpo®opnon Kara Topéa

Mewypa@iki AvaAuon NwARoewyv

* Topeig EKTOG TTOOOTIKWYV Opiwv / KpITNPiwv TTapouciaong
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Z¢g TpiTOUG AiaTopeakég ZUdvolo
(0¢ exar. €) 12M11 | 12M10 A'“f;:p“ 12M11 | 12M10 A'°‘$o°9°‘ 12M11 | 12m10 A'“f;:"“
,EL\’/‘L’U‘;‘;“'K” 687,55 | 760,80 | -9,63% 63,60 | 85,60 | -25,70% 751,15 | 846,40 | -11,25%
Aoy Eupwtn * 4,71 5,28 | -10,80% 0,00 0,07 - 4,71 535 | -11,96%
AugpIKN 375,89 277,39 | 35,51% 10,07 14,46 | -30,36% 385,96 291,85 | 32,25%
AOITIEC XPEC 13420 | 72,25 | 85,74% 7,66 1,21 | 533,06% 141,86 | 73,46 | 93,11%
AtraAoipég - - - -81,33 -101,34 - -81,33 -101,34 -
YUvoAo 1.202,35 | 1.115,72 7,76% 0,00 0,00 - 1.202,35 | 1.115,72 7,76%
Mewypagiki AvaAuon Fewypa@ikn AvaAuon
ATTOTEAEONATWYV TTPO POPWV ATTOTEAEOHATWY HETA POPWV
(o€ ekar.€) 12M11 12M10 Alo@opd % 12M11 12M10 Alag@opd %
EupwTraikh ‘Evwon 39,96 111,00 -64,00% 32,76 97,80 -66,50%
Aoitr Eupwymmn * 0,21 131 | -83,97% -0,26 1,25 -
AUEQIKT 19,77 | 12,35 60,08% 9,88 1,61 513,66%
NOITTEQ XWPES 17,00 1,94 776,29% 13,11 0,04 326,75%
ATtroAoIQEG -19,90 -45,91 - -19,90 -45,91 -
2UvoAo 57,04 80,69 -29,31% 35,59 54,79 -35,04%
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5. ApoiBég ka1 '‘EE0da Mpoownikou OMIAOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
MigBoi 81.259 76.971 17.593 16.132
EpYyodOTIKEC EICPOPEC 14.150 11.564 3.682 3.114
I'IpoB)\qur]'onoCnplwong' NPOCWMIKOU AOY® 1.160 1.500 217 488
ouvTagiodoTnong (Znueiwan 22)
Noind £€€oda npoownikou 8.396 8.226 777 777
Z0voAo 104.965 98.261 22.769 20.511
Mi1060i & EpyoJOTIKEG EICPOPEG ava KEVTPO KOOTOUG 31 Aekelppiou 2011
‘EEoda
. KooTog ‘EE0da ‘EE0da £peuvag ,
Outhog NOARCE®WV AiaGeong  Aloiknong Kai Z0voia
avantuing
MioOoi 37.339 10.243 30.328 3.349 81.259
EpYOJOTIKEG EICPOPEG 6.541 2.078 4.870 661 14.150
MpoBAewn anolnp. & Aoina 4.305 977 4.043 231 9.556
48.185 13.298 39.241 4.241 104.965
'EE0da
. KooTog 'ES0da ‘E€0da €peuvag ,
Eraipia NOARCE®WV A1aBegong  Aloiknong Kai ZUvoAa
avanTudng
MicOoi 6.058 3.071 5.182 3.282 17.593
EpYOJOTIKEG EICPOPEG 1.655 620 746 661 3.682
NMpoBAewn anolnp. & Aoina 754 225 283 232 1.494
8.467 3.916 6.211 4.175 22.769
Mi1000i & EpyoJoTIKEG EICPOPEG Ava KEVTPO KOOTOUG 31 AekeuBpiou 2010
'EE0da
. KooTog ‘E§0da ‘EE0da £peuvag ,
Outhog NOARCE®WV A1aBeong  Aloiknong Kai 2UvoAa
avantugng
MiocOoi 37.329 9.711 28.351 1.580 76.971
EpYOJOTIKEG EICPOPEG 5.490 1.632 3.995 447 11.564
MpoBAewn anolnp. & Aoina 4.903 1.190 3.489 144 9.726
47.722 12.533 35.835 2.171 98.261
'E€oda
ETaipia KooTog I%Eobu E§o6a Epeuvac Z0voAa
NWANCEWV AlaBeong Ailoiknong Kai
avantuing
MioOoi 6.839 2.646 5.129 1.518 16.132
EpyodoTIKEG E1I0POPEG 1.558 499 611 446 3.114
MpoBAewn anolnp. & Aoina 759 147 215 144 1.265
9.156 3.292 5.955 2.108 20.511

O apibuog Tou npoownikoU Tng ETaipiag kar Tou Opidou yia

(2010:634) ka1 5.512 (2010: 5.380) avrioToixa.
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6. AnooBEogeIg

O1 anooBEoeig Nou AoyioTnkav aTIG OUVNUUEVEG OIKOVOUIKEG KATAOTACEIG avaAlovTal wg €ENG:

OMIAOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
AnooBlsoaq EVOWMNATWV NAYIWV OTOIXEIWV 47.438 43.653 10.394 11.133
(Znpeiwon 11)
AnNOCBECEIC ACWHUATWY NEPIOUTIAKDV
oToIXgiwV (Enueioon 12) 26.569 24.551 4.156 3.373
Zuvolo 74.007 68.204 14.550 14.506
ANooBECEIG ava KEVTPO KOOTOUG
KooTo ‘E§0da ‘EE0da ‘E&0da
31/12/2011 oToG . . £€pEUvag Kai Z0voAo
NWANCE®V AlaBegong Aloiknong avanTuEnc
'OgIAoOG 45.192 2.093 25.121 1.601 74.007
ETaipia 8.730 1.746 2.473 1.601 14.550
. . . 'E§0da
KooTog ESoda ESo0da . ,
31/12/2010 NnWAnRcswv Ai1aBeong Aloiknong e:\fc'l::::ﬁ:zl Zuvolo
‘OdIAOG 42.688 2.010 21.910 1.596 68.204
ETaipia 8.702 1.741 2.467 1.596 14.506

7. 'EE03a 'Epeuvag kail Avantugng

Ta £€£0da €peuvag kAl avanTu&éng nou KaTaxwpnénkav ortnv Katdaoraon GUVOAIK®V £00dwV TNG XPnong

aveépyovTai yia Tov ‘Ogido o€ € 9.710 xIA. evw yia Tnv eTaipia o€ € 6.735 xiIA. (2010: € 8.069 XIA. & €

5.431 x1A.).

8. ®opoi1 Eicodnparog

O @Opog e1godnpaTog unoloyiodnke nNpog 20% kar 24% eni Tou QopoAoynTéou KEPDOUG TNG xpnong 1/1-

31/12/2011 ka1 1/1-31/12/2010 avrTioToixa.

OMIAOZ=
31/12/2011 31/12/2010
DOPOC €I000NUATOG OTNV KATACTACN
OUVOAIKWV €003WV TNG XPRong:

ETAIPIA
31/12/2011 31/12/2010

Tpéxwv pOpPOG 1000 NATOG 20.844 19.494 3.776 7.847
AvaBaAAOpPEVOC POPOG €1I00ONUATOG 609 6.406 739 1.357
ZuvoAIKRA eniBdpuvon yia pOpoug

€1003HATOG NOU aneikovideTal

OTNV KATAOTAOT ANOTEAECHATWV 21.453 25.900 4.515 9.204

H cup@wvia Tng npdBAeYWNC yia To Noco Twv POPwWV €1I00dNKATOG Nou kabopileTal anod Tnv @apuoyn Tou

EAANVIKOU (pOpoAOYIKOU OUVTEAEOTH OTA £€000a NPo POPWV CUVOWITETal WG €ENG:
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OMIANOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Képdn npo popwv 57.038 80.690 6.120 11.258
®Opol €1I00JMAATOG UNOAOYIOHEVOI E TOV
1oxU0oVTd POPOAOYIKO OUVTEAEDTH 20% 11.408 19.317 1.224 2.702
(2010: 24%)
Avapoppwaon unoAoinou Evapencg 50 -1.582 0 -2.180
®opoAoylkr) Enidpaon 500wV MoU Oev 17.582 10.355 3.792 5.988
EKNINTOUV YIa POPOAOYIKOUG OKOMOUG
dopoAoyikn enidpacn {NUI®OV BUYATPIK®OV
yla TIG onoieg dev avayvwpiobnke -2.447 -1.539 0 0
avaBaAAopevn GopoAoyIKr anaitnon
DopoAoYIKN s‘nlﬁpaon apopoAoyNTWV 0 323 0 0
anoBeuaTikwyv
CDopg)\olen snlép'acr] Kapég)v rnou Ogv 13.551 7.423 648 _3.258
UMNOKEIVTdl 0 POPO €1003NKATOG
®dopoloyikn enidpacn and KEPdn
BuyaTpIKWV Nou popoAoyouvTal hE 8.183 18 0 0
OlaPOPETIKO OUVTEAEDTN
®opoAloyikn enidpacn avaBarlopevou
@OpoU AOYw aAANaynG ouvTeAeoTn 0 1.110 0 1.097
@opoAoyiag
'EKTAKTN €10Qopa 0 5.253 0 4.855
CDopo'q aqoénumoq MPONYOUHEVWY ETMV 717 0 -800 0
META ano (poPOAOYIKO EAEYXO
MpoBAewn yia npooesTouq' (opoug 945 68 947 0
HMEAAOVTIKWV (POPOAOYIKWV EAEYXWV
dApol €16003NHATOG Nou gpPavidovral
OTNV KATAoTACT AnOTEAECHATWV 21.453 25.900 4.515 9.204

O1 dNAWOEIC POPOU €100dNKATOC KATATIBeVTAl OE £TRoIa Baon, aAAd Ta kEPDN 1 ol {nNUIEC nou dnAwvovTal yia
(POpOoAOYIKOUG okonoug enavegeTalovral 6Tav ol POPOAOYIKEG APXEG EAEYEOUV TIG POPOAOYIKEG DNAWOEIG Kal
Ta BIBAia Tou POPOAOYOUMEVOU, OTIYMR KATA Tnv onoia 6a ekkabapioToUVv Kal Ol OXETIKEG (POPOAOYIKEG
unoxpewoeic. O1 @opoloyikeC InUIEC, oTo BaBuo nou avayvwpilovrdl ano TIC POPOAOYIKEC APXEC KABe
Xwpacg, unopoUv va xpnoipgonoinboUv yia ToV CUHYN@IONO KEPOWV TWV ENOPEVWV XPNOEWV Mou

akoAouBouUv Tn xprnon nou agopouv.

O1 avaBaAAdpevol @OpoIl €1003NUATOC NPOKUNTOUV ano TIG NPOCWPIVEC dIaPOopEC METAEU TNG AOYIOTIKNG
a&iag kal Twv PoPOoAOYIKWV BACEWV TWV MEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWOEWY Kal unoAoyilovTal Bacel
TOU 10XUOVTOG OUVTEAEDTH POopoAoyiag €1l003MHaATOG.

OMIAOZ= ETAIPIA

31/12/2011 31/12/2010 31/12/2011 31/12/2010
KaBapn avaBaAAopevn opoAoyiki

anaitnon évap§ng XpRoswg 8.880 13.308 7.868 9.224
Avapoppwaon unoAoinou Evapinc Xproewg 0 0 0 0
(Xpg¢waon)/ NioTwon oTnv evonoinuévn

KATAoTAGN CUVOAIKWV €000WV TNG -641 -7.211 -739 -1.356
XPNOEWG

Enidpaon BuyaTtpikng nou nepiAapBaverai 30 804

yia npwTn Gopd oTnVv gvonoinon

SuvaiAaypaTikn diagopd 327 1.979

KaBapn avaBaAAopevn popoAoyiki

anaitnon AR§ng Xpnoewg 8.596 8.880 7.129 7.868
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O1 avaBaAAopevol popol €l008MKATOG EVEPYNTIKOU KAl NadnTikoU aneikoviovTal aTov IG0A0YIOHO Nou

ENICUVANTETAl WG €ENG:
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31/12/2011 OMIAOZ ETAIPIA
EvepynTiKOU Maénmikou EvepynTikoU MaébnTikou
MeTapePOPEVEG POPOAOYIKEG {NUIEC BUYATPIKOV 3.829 0 0
AnoB&uaTa- evOoETaIpIKO KEPDOG 413 0 351
XpNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEID 2.789 0 176
MakponpoBeopeG anaiTroeIg 2.650 -85 0
MpoBAEWEIC 61 -969 0
EvowpaTtaa nayla otoixeia 1.451 -6.697 0
‘AuAa neplouciakda aToixeia 334 -1.700 333
Anaitoeig 6.560 -2.623 6.079
'EE00a Xpnoswg SoUAEUpPEVa 0 0 0
MakponpOBECUEG UNOXPEWTEIG 5.340 -415 5.158
BpaxunpoBeopeg YNOXPEWOEIC 758 -4.308 0
BpaxunpoBeopa daveia 0 0 0
YRoxpewoeiG and XpnuaTtodoTikéG MIoBwaoelg 0 0 0
AnolnUI®OEIC NPOoWNIKOU AOYW CUVTAEIOdOTNONG 1.021 0 683
Aoina 187 0 0
25.393 -16.797 12.780 -5.651
1/1/2011-31/12/2011 AnoTteAéopara Xproewg
OMIAOZ ETAIPIA
AvaBaAAdpevog Opog
Xpnaigonoinan ®opoAoyik®V {NHI®OV NPOoNyoUHEVWV XPHOEWV 1.280 0
MeTapepOPEVEG POPOAOYIKEC {NUIEC BUYATPIKDV -2.907 0
ZXNHAaTIoONOG VEWY NPoBAEYEWY OTNV XPNoN -793 -702
AVTIAOYIONOG AOYW NPOBAEWEWV NOU Xpnaigonoinénkav 0 0
EvowpaTta nayia oroixeia -676 -1.533
AUAa neplouciakd oTolxeia 499 1.097
XpNUATOOIKOVOUIKA NEPIOUTIAKA GTOIXEIa -2.096 -176
BpaxunpoBeopueg anaitroeig 5.369 2.264
MakponpoBeoUEeG analTAOEIG 2.455 0
AnoBéuaTa- anoueiwon 8 0
AnolnuI®oEIG NPoownikoU AOyw ouvTaglodoTnong -23 0
BpaxunpoBeopeg MpoBAEWEIC 456 -68
BpaxunpoBeopeg YNOXpeEWUEIG -1.574 994
MakponpoBsoueC YNOXPEWTEIG -1.385 -1.137
YNOXPEWOEIC anod XpNHATOOIKOVOUIKEG HICOWOEIC 0 0
Aoind -2 0
AvaBaAAdpevog @Opog e100dnpaTog (€0080) / €50d0 611 739
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31/12/2010

METAPEPOPEVEG  (POPOAOYIKEG TNMIEG

BuyaTpikwv
AnoBeuaTa- evOOETAIPIKO KEPDOG
XpnHaToolkovouikd nepiouciaka
aTolIxeia
MakponpdBeopeg anaiTnoeig
MpoBAEweIg
EvowpaTta ndayia oroixeia
‘AuAa neplouciaka oToIXEia
AnaiThoeIg
'E€E0da xpnoswc douAsupEva
MakponpOBeTHUEG UNOXPEWOEIG
BpaxunpoBeoUEC UNOXPEWTEIG
BpaxunpoBeopa daveia
YNoxpewoelG and XpnuaTodoTIKEG
MioBwaoelg
AnolnUIMOEIC NPOCWNIKOU AOYW
ouvTa&lodoTnong
Aoina

1/1/2010-31/12/2010

AvaBaAAopevoG pOpog

OMIAOZ ETAIPIA
EvepynTikoU MaénTrikoU EvepynTikoU MaénTikoU

2.988 0 0 0
426 0 351 0
919 -1 0 0
4,912 176 0 0
34 -1.101 0 -714
1.939 -7.630 0 -4.956
1.439 -3.673 1.430 0
10.422 -3.116 8.343 -1.671
0 0 0 0
4,196 -126 4,130 0
528 -4.125 0 379
126 4 0 0
0 0 0 0
823 -1 576 0
62 -341 0 0
28.814 -19.934 14.830 -6.962

AnoteAéopara XpROoEwg

Xpnaigonoinan ®opoAoyik®V {NHI®OV NPOoNyoUHEVWV XPHOEWV
MeTapepOPEVEG POPOAOYIKEC {NUIEC BUYATPIKDV
ZXNHAaTIoONOG VEWV NPoBAEWEWY OTNV XPNoN

AvTIAOYIOPOG AOyw NpoBAEWeWV Nou xpnaigonoindnkav

EvowpaTa nayia oToixeia
‘AUAa nepiouoiakda oToixeia

XpNUATOOIKOVOUIKA NEPIOUTIaKa GTOIXEIa

BpaxunpoBeoueg anaitroeig
MakponpoBeoueG anaiTroeIg
AnoBspaTa- anoueiwon

AnolnuIwoeIg NpoownikoU Adyw ouvTagloddTnong

BpaxunpoBeopeg MpoBAEWeIg

BpaxunpoBeoHeG YNOXPEWTEIG
MakponpoBeoUeG YNOXPEWTEIG

YNOXPEWOEIC anod XpNHATOOIKOVOUIKEG HICOWOEIC

Noina

AvaBaAAopevog popog eiIcodnparog (€00d0) / £€5060
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OMIAOZ ETAIPIA
1.680 0
-541 0
2.047 1.112
0 0
-3.034 -3.091
962 810
-951 0
8.846 6.825
1.918 0
-3.660 -3.662
-92 -92
2.130 395
-2.056 226
-843 -1.166
0 0
0 0
6.406 1.357
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9. Képdn ava Meroxn

O unoAoyIopOG TWV BACIKWV KAl ANOHEIWHEVWV KEPSWV ava PETOXN EXEl WG €ENG:

KaBapo6 kEpdog anodidOHEVO OTOUG
METOXOUG TNG UNTPIKAG

M&ooC OTABMIKOG apIBUOC HETOXWV
Meiov: M€ooG oTadUIKOG apiBuog
10iWV HETOXWV

M&ooC OTABMIKOG apIBUOC HETOXWV O€
KUKAo@popia

Baoika kEpdn ava peroxn (KAM)
(os supm)

M£oog oTaBuIkOG apiBPOG HETOXWV OF
KukAoopia (yia Baoikd KAM)
Enidpaon anod evdexopevn aoknon
dIKaIwPAaTwy npodaipeong (HETOG
0TaBuIKOG apiBudG XPrAong)

M£oog oTaBuIkOG apiBPOG HETOXWV OF
KukAoopia (yia anopsiwpeva KAM)

Anopeiopéva KEPSN ava HeToXR
(KAM) (o€ supm)

H Jdiapopd peTa&l TOU pECOU oOTABUIKOU

OUMNEPIAAKBAVOUEVOU KAl QUT®WYV Nou Ba npoékunTav anod evOeXOHEVN

dev €ival onuavTikn.

10. Mepiopara

OMIAOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
17.701 36.626 1.605 2.054
158.961.721  158.961.721  158.961.721  158.961.721
0 0 0 0
158.961.721 158.961.721 158.961.721 158.961.721
€0,1114 € 0,2304 €0,0101 €0,0129
158.961.721  158.961.721  158.961.721  158.961.721
0 0 0 0
158.961.721 158.961.721 158.961.721 158.961.721
€0,1114 €0,2304 €0,0101 €0,0129

apibpol PETOXWV OFE

KUKAOQoOpia Kal TwWV HETOXWV

aocknon dIKAIWUATWY NMPoaipeong

OMIANOZ ETAIPIA

31/12/2011 31/12/2010 31/12/2011 31/12/2010
AnAwOEvVTa PHEPIiCHATA KOIVOV HETOX®V OTN XpHon:
TeAIkO pépioua xprong 2009 0 49.091 0 23.844
MNpwTo PéEPIOPa Xprong 2010 0 4.195 0 0
TeAIkO Pépiopa xprong 2010 13.647 0 719 0
MpwTo Pépiopa xpriong 2011 3.630 0 0 0
Mépiopa ®g n Kivnon 1I8iov KepaAdiowv 17.277 53.286 719 23.844
SUvoAo pepiouaTtog xpriong 2010: €0,004523
(ETaipiag € 0,004523) 0 719 0 719
>UvoAo pepiopaTog xpriong 2011: €0,003535
(ETaipiac € 0,003535) 262 0 262 0
Mei'ov : Mood nou gxouv karaBAnBei orn 0 0 0 0
xpnaon
Mépiopa nou Jev £XEl avayvmpioTel oav 562 719 562 719

unoxptwon karda Tnv 31" Askepppiou
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11. Evowpara nayia oToixeia
Ta evowparta ndyia oroixeia avaiuovTal wg €ENG:

. . Mnxaviuara . A AK"{“TO_ MNoina
OMINOZ Eisu('pu(sq KTipia Kai Kal METCI('pOpIKCI EminAa & noinoeiq Evoopata XYNOAA
EKTACEIG EYKATAOTACEIG eEonAIopde Héoa €E0NAIOHOG uné Nayia
eKTEAEON
1" Iavouapiou 2011
KdoTog 11.141 26.474 286.754 6.769 117.986 2.227 900 452.251
S WPEUHEVEG
anooBeoeiq 0 -6.017 -92.454 -2.954 -69.511 0 -149 -171.085
AvanooBeoTn
agia 1"
Iavouapiou
2011 11.141 20.457 194.300 3.815 48.475 2.227 751 281.166
KOZTOZ
Mpoobnkeg
XPNOEWG 405 1.513 25.078 791 3.931 1.174 1.674 34.566
MeTagopd
nayiwv ano (og)
4AAR KaTnyopia 0 619 11.142 517 -968 -803 0 10.507
MeTagopd ano
(og) anobepara 0 0 18 0 0 0 0 18
Eknoinoeig 0 -437 -9.772 -545 -321 0 -651 -11.726
Niaypagéc 0 -453 -505 -57 -209 -194 -3 -1.421
SUVAAANaYHATIKEG
d1apopEg 78 530 33 128 -504 -65 -5 195
ZQPEYMENEZ AMNOZBEZEIZ
AnooBETeig
XPNOEWG 0 -1.906 -30.576 -1.061 -13.663 0 -232 -47.438
Anopeinon 0 0 0 0 0 0 0 0
Exknoinosig 0 406 5.714 393 108 0 21 6.642
Alaypageg 0 95 472 58 77 0 1 703
SuvaAAaypaTikeg
d1apopEg 0 -82 843 -56 643 0 -8 1.340
MeTagopd
nayiwv ano (og)
AaAAn kartnyopia 0 42 -8.550 -466 -1.950 0 0 -10.924
MeTagopd ano
(og) anoBspara 0 0 12 0 0 0 0 12
AvanooBeoTn
aSia 31
Aekepppiou
2011 11.624 20.784 188.209 3.517 35.619 2.339 1.548 263.640
31" AekepBpiou 2011
KooTog 11.624 28.246 312.748 7.603 119.915 2.339 1.915 484.390
SWPEUHEVEG
anooBEoeig 0 -7.462 -124.539 -4.086 -84.296 0 -367 -220.750
AvanooBeoTn
a&ia 31"
AskepBpiou
2011 11.624 20.784 188.209 3.517 35.619 2.339 1.548 263.640
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OMINOS EdaQikEg

1" Iavouapiou 2010
KooTog 9.549
SWPEUMEVEG

anooBEceIg 0

KTipia kai
EKTACEIG EYKATACOTAOCEIG

13.956

-2.861

Mnxavnuara

Kal

€EonAIoOHOG

247.743

-73.626

MeTa@opika

Héoa

4.668

-2.083

‘EminAa &
eS§onAiopog

111.373

-65.951

AxivnTo-
NoInoeIg
uno
EKTEAEON

Aoina
Evoopara
Mayia

1.019 0

0 0

ZYNOAA

388.308

-144.521

AvanooBeoTn
a&ia 1"
Iavouapiou

2010 9.549

11.095

174.117

2.585

45.422

1.019 0

243.787

KOZTOZ

Mpoobnkeg

XPNOEWG 0
MeTagopd

nayiov and

(og) aAAn

Karnyopia 415
MeTagopd ano
(og)
anoBépaTa
Eknoinosig
Alaypapeg
Mpoabrkeg
AOYW
eEayopwv
BuyaTpikwv
ZuvaAAayparik
£¢C 31aPOopEG 87

[eNeNe]

1.090

ZQPEYMENEZ AMNOZBEZEIZ

AnooBETeig
XPNOEWG
Anopeiwon
Exknoinosig
Alaypa@écg
Mpoabrkeg
AOYW
eEayopwv
BuyaTpikwv 0
ZuvaAAayparik

€G DIApOPEG 0
MeTagopd

nayiov and

(og) AAAn

KaTnyopia 0

[cNoNoNe)

1.655

-161

-129
-839

10.435

1.557

-1.824
-13
28

67

-1.304

-220

110

48.115

-21.384

-2.641
-3.477
-1.512

5.920

13.990

-26.321
-41
2.688
1.176

-2.565

-4.386

10.621

1.464

-241

-183
-10

697

374

-996

60
10

-295

-132

482

5.005

-3.842

-339
-150

3.756

2.183

-14.412

86
71

-2.898

-1.770

15.363

1.943 714

-962 141

-337 0

311 0

253 46

-100

[oNeoNoNe)

58.896

-26.034

-2.641
-4.129
-2.848

22.209

18.490

-43.653
-54
2.863
1.325

-7.062

-6.516

26.533

AvanooBeoTn
a&ia 31"
AskepBpiou

2010 11.141

20.457

194.300

3.815

48.475

2.227 751

281.166

31" AekeuBpiou 2010
KooTog 11.141
SWPEUMEVEG

anooBeoeig 0

26.474

-6.017

286.754

-92.454

6.769

-2.954

117.986

-69.511

2.227 900

0 -149

452.251

-171.085

AvanooBeoTn
a&ia 31"
Aekepppiou

2010 11.141

20.457

194.300

3.815

48.475

2.227 751

281.166

77



INTPAAOT A.E.

YHMEIQZXEIL XTIX ETHZIEXY OIKONOMIKEY KATALTAXEIX THX 31 AEKEMBPIOY 2011

Mnxavipara

intralot

Edaikég KTipia kai Merapopika ‘EminAa &
ETAIPIA EKTACEIG EYKATAOTACEIG sEonKA(:(Irpét; HEoa £E0NAIOHOG ZYNOAA
1" Iavouapiou 2011
KoaoTog 3.030 3.733 1 665 74.631 82.060
SWPEUHPEVEG anNooBETEIC 0 -1.351 -1 -116 -44.869 -46.337
AvanooBeortn agia 1"
Iavouapiou 2011 3.030 2.382 0 549 29.762 35.723
KOZTOz
MPoCBNKEC XPHOEWG 0 0 0 0 1.606 1.606
MeTagpopd nayiwv anod (og)
AaAAn katnyopia 0 791 0 0 -3.040 -2.249
ZQPEYMENEZ AMNOZBEZEIZ
ANooBECEIG XPNOEWG 0 -459 0 -100 -9.835 -10.394
MeTagpopd nayiwv anod (og)
AAAn katnyopia 0 -173 0 0 0 -173
AvanooBeoTn agia 31"
AskepBpiou 2011 3.030 2.541 0 449 18.493 24.513
31" AekeuBpiou 2011
KoaoTog 3.030 4.524 1 665 73.197 81.417
S WPEUPEVEG anNOoBETEIG 0 -1.983 -1 -216 -54.704 -56.904
AvanooBeoTn agia 31"
AskepBpiou 2011 3.030 2.541 0 449 18.493 24.513
. . Mnxavnuara . .
ETAIPIA Eaa('plm-:g KTipia Kai Kan Memt'popma EminAa & SYNOAA
EKTACEIG E£YKATAOTACEIG €E0NAIOHOGC HECa gEonAICHOG
1" Iavouapiou 2010
KoaoTog 3.030 3.733 1 112 74.336 81.212
SWPEUHPEVEG anooBETEIC 0 -939 -1 -57 -34.207 -35.204
AvanooBeorn agia 1"
Iavouapiou 2010 3.030 2.794 0 55 40.129 46.008
KOZTOz
MpoaBnKeg XPROEWG 0 0 0 553 295 848
ZQPEYMENEZ AMNOZBEZEIZ
ANooBECEIG XPNOEWG 0 -412 0 -59 -10.662 -11.133
AvanooBeoTn agia 31"
AekepBpiou 2010 3.030 2.382 0 549 29.762 35.723
31" AekeuBpiou 2010
KoaoTog 3.030 3.733 1 665 74.631 82.060
S WPEUMEVEG AMOOBETEIG 0 -1.351 -1 -116 -44.869 -46.337
AvanooBeoTn agia 31"
AekepBpiou 2010 3.030 2.382 0 549 29.762 35.723
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intralot

>e BuyaTpikn Tou OpiAou uioTaTal unoBnkn €ni AOIN®V NEPIOUTIAK®V OTOIXEIWV TNG UYWoug € 8,4 €kaT. Npog

e€aopalion TpanelikoU daveiou UWoug € 3,9 ekar. Kal TPANedIkKWV €YYUNTIKWV €NICTOA®V UWoug € 4,5 ekar.

(Tnv 31/12/2011 dev €ixe yivel Xprion Tou daveiou v o1 XPNOIKONoINBEioeg eyyunTIKEG ENIOTOAEG NTav € 3,9

€kaT.). Eniong, BuyaTtpikr Tou Opilou €xel €Eacpaliosl ddvelo € 3,28 ekaT. YE UMOBNKN €ni KTIpiou Kal

€YYUNTIKI EMICTOAR.

Aev ugioTavTal aAAol Neplopiouoi, NEpav TWV avwTEPw, oTnv IS1okTnaia f petaBiBaon r Aoinég empBapulvaoelg

eni TN akivnTng neplouaiac Tou Opilou. Enmiong kavéva oToIXEio TwV yNnedwy, KTIPIWV Kal PNXavoAoyikou

€€onAIopoU dev £xel deopeUBel WG gyyUNan £vavTl UNOXPEWOEWV.

Tnv 31" AekepBpiou 2011 o 'OpIAOG dev €iXe CUMBATIKEC UMOXPEWCEIC YIAd TNV Ayopd EVOWMPATWV nayiwv

OTOIXEIWV.

12. AuAa nepilouciakda oTolxEia

EZOAA EPEYNAZ & AIKAIQMATA
ANANTYZ=HZ BIOM/NIKHZ
OMIANOZ GOODWILL AOlrIzMIKO (ECQTEPIKAOG AOINA IAIOKTHSIAS ZYNOAA
dnHiIoupyoUpeva) & AAEIEZ
1" Iavouapiou 2011
KoaoTog 83.081 77.777 41.581 35.791 129.944 368.174
SWPEUPEVEG  AMOOPRECEIG -288 -31.283 -8.987 -16.975 -47.121 -104.654
AvanooBeoTtn a&ia 1"
Iavouapiou 2011 82.793 46.494 32.594 18.816 82.823 263.520
KOZTOz
MPooBRKeC XPHOEWG 0 37.808 9.388 2.973 7.810 57.979
MeTa@opd nayiwv and
(og) aAAn Katnyopia 0 618 0 -236 0 382
Eknoinoeig 0 -3.267 0 -14 -143 -3.424
Alaypa®eg -126 -87 0 -178 -1 -392
SUVAAANQYHATIKEG
31aPOopEG 78 141 -274 606 -614 -63
ZQPEYMENEZ AMNOZBEZEIZ
AnNoOBECEIG XPNOEWS 0 -7.130 -2.524 -3.122 -13.793 -26.569
AMNOUEIVOEIG 0 0 0 0 -6.500 -6.500
Eknoinoeig 0 400 0 13 0 413
SuvaAAaypaTikeg
d1apopég 0 7 -5 -156 521 367
MeTagpopd nayinv and
(og) aAAn katnyopia 0 -620 0 235 0 -385
Alaypagég 0 86 0 21 1 108
AvanooBeoTn agia 31"
AskepBpiou 2011 82.745 74.450 39.179 18.958 70.104 285.436
31" AekepBpiou 2011
KoaoTog 83.033 112.990 50.695 38.942 136.996 422.656
SWPEUPEVEG  aNooBECEIG -288 -38.540 -11.516  -19.984 -66.892 -137.220
AvanooBeoTn agia 31"
AskepBpiou 2011 82.745 74.450 39.179 18.958 70.104 285.436
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intralot

EZOAA EPEYNAZ & AIKAIQMATA
ANANTYZ=HZ BIOM/NIKHZ
OMIAOZ GOODWILL AOlrIzMIKO (ECWTEPIKGC AOINA IAIOKTHZIAS ZYNOAA
dnHiIoupyoUpeva) & AAEIEZ
1" Iavouapiou 2010
KoaoTog 59.123 60.643 29.541 34.675 109.205 293.187
SWPEUPEVEC  ANOOBEDEIC -289 -26.992 -8.074 -11.368 -40.843 -87.566
AvanooBeoTtn a&ia 1"
Iavouapiou 2010 58.834 33.651 21.467 23.307 68.362 205.621
KOZTOz
MpooBnKeg XPNOoews 23.583 18.679 20.647 6.853 19.570 89.332
MeTagpopd nayiwv and
(o€) aAAn kaTtnyopia -1 -2.923 -1.340 -6.477 1.590 -9.151
MpoaBnkeg Aoyw
eEayopwv BuyaTpikwv 0 319 0 402 0 721
Exknoinoeig 0 -103 -6.950 0 0 -7.053
AlaypaQég 0 -4 -961 -879 -276 -2.120
SuvalAayuaTikeg
dI1aQopEg 376 1.166 644 1.217 -145 3.258
ZQPEYMENEZ AMNOZBEZEIZ
ANooBEOEIG XPNOEWE 0 -5.927 -2.488 -2.227 -13.909 -24.551
AMNOUEIOTEIG 0 -72 0 0 0 -72
EknoInosIg 0 0 280 0 0 280
SUVAAANQYHATIKEG
31aPopEG 0 -630 -28 -712 114 -1.256
MeTa@opd nayiwv and
(og) aAAn katnyopia 1 2.566 1.314 -2.735 7.506 8.652
MpooBrkeg AOyw
eEayopwv BuyaTpiK®V 0 -229 0 0 0 -229
AlaypaQeEg 0 1 9 67 11 88
AvanooBeoTtn agia 31"
AekepBpiouv 2010 82.793 46.494 32.594 18.816 82.823 263.520
31" AekepBpiou 2010
KooTog 83.081 77.777 41.581 35.791 129.944 368.174
SWPEUMEVEG  AMOORECTEIG -288 -31.283 -8.987 -16.975 -47.121 -104.654
AvanooBeoTtn agia 31"
AekeuBpiou 2010 82.793 46.494 32.594 18.816 82.823 263.520
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YHMEIQZXEIL XTIX ETHZIEY OIKONOMIKEY KATALTAXEIX THX 31 AEKEMBPIOY 2011

ETAIPIA

1" Iavouapiou 2011
KdoTog

SWPEUPEVEC ANOOBETEIC
AvanooBeorn agia 1"
Iavouapiou 2011
KOZTOZz

MpoCBRAKeG XPNOEWG

MeTagopd nayiwv ano (og) dAAn

KaTtnyopia

ZQPEYMENEZ AMNOZBEZEIZ
AMooBECEIC XPNOEWC

MeTapopd nayiwv and (og) aAAn

KaTtnyopia
AvanooBeoTtn agia 31"
AekepBpiou 2011

31" AekeupBpiou 2011

KdaoTog

S WPEUPEVEC anooBETEIG

AvanooBeorn agia 31"
AekepBpiou 2011

ETAIPIA

1" Iavouapiou 2010
KdoTog

SWPEUPEVEC ANOOBRETEIC
AvanooBeotn a&ia 1"
Iavouapiou 2010

KOZTOZz
MpPoCBRAKEG XPNOEWG

2QPEYMENEZ ANOZBEZEIx
AnNooBECEIG XPNOEWG
AvanooBeoTn agia 31"
Aekepppiou 2010

31" AskepBpiou 2010
KdoTtog

S WPEUPEVEC ANOOBETEIC
AvanooBeotn agia 31"
Aekepppiou 2010

EZOAA EPEYNAZ & AIKAIQMATA
ANANTY=HZ BIOMHXANIKHZ
AOrIZMIKO (EoWTEPIKW®G IAIOKTHZIAZ & ZYNOAA
dnHioupyoUpeva) AAEIEZ
30.228 28.482 16.972 75.683
-18.913 -7.588 -14.042 -40.543
11.315 20.894 2.930 35.140
3.424 9.104 341 12.869
0 0 -217 -217
-2.009 -1.201 -946 -4.156
0 0 217 217
12.730 28.797 2.325 43.852
33.652 37.586 17.096 88.334
-20.922 -8.789 -14.771  -44.482
12.730 28.797 2.325 43.852
EZOAA EPEYNAZ AIKAIQMATA
& ANANTY=HZ BIOMHXANIKHZ
AOr1zMIKO (ECQTEPIKAOG IAIOKTHSIAS &  >~YNOAA
S3nHIOUPYOUHEVA) AAEIEZ
23.344 17.946 16.825 58.115
-17.777 -6.138 -13.255 -37.170
5.567 11.808 3.570 20.945
6.884 10.536 147 17.567
-1.136 -1.450 -787 -3.373
11.316 20.894 2.931 35.140
30.228 28.482 16.972 75.683
-18.913 -7.588 -14.042 -40.543
11.315 20.894 2.930 35.140
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13. ZUHHETOXEG OE OUYATPIKEG KAl CUYYEVEIC ETAIPIEG

ZYMMETOXEZ OMIAOY ZE ZYITENEIZ % OUMHETOXNG XQPA 31/12/2011 31/12/2010
ETAIPEIEZ
Bilyoner Interactif Hizmelter AS 25% Toupkia 2.050 1.758
Lotrich Information Co. Ltd 40% TaiBav 4.676 4.785
Nanum Lotto Co Ltd 15% Kopéa 5.970 5.970
Kelicom Holdings Co Ltd Group 33% Kunpog 11.501 0
CyberArts Licensing LCC 29,75% Hv.MoAITeieg 0 4.075
Intralot South Africa Ltd 45% N.AQpIKN 2.459 3.623
NOINEG 311 307
26.967 20.518
ZYMMETOXEZ INTPAAOT A.E. ZE % . XQPA A'Eiu A'no- An0|'1. a&ia An0|'1. a§ia
ZYITENEIZ ETAIPEIEZ CUHHETOXNG KTAONG HEI®ON KTAONG KTAONG
31/12/11 31/12/11 31/12/10
Bilyoner Interactif Hizmelter AS 25% Toupkia 499 0 499 499
Lotrich Information Co Ltd 40% TaiBav 5.131 0 5.131 5.131
Nanum Lotto Co Ltd 15% Kopéa 5.970 0 5.970 5.970
Intralot South Africa Ltd 45% N.APpIKN 2.300 0 2.300 2.300
NoINEG 1 0 1 1
13.901 0 13.901 13.901
ZYMMETOXEZ INTPAAOT A.E. ZE NMoocooTo Ano-

OYTATPIKES ETAIPIES GUMHETOXNG XQPA 31/12/11 | iwon 31/12/11  31/12/10
Intralot De Chile S.A. 99,99% XIAN 0 0 0 0
Intralot Inc 85% HMA 9.253 0 9.253 9.253
Intralot De Peru SAC 99,98% Mepou 15.759 0 15.759 15.759
Pollot Ltd 100% MoAwvia 3.687 0 3.687 3.687
Intralot Holdings International Ltd 100% Kunpog 8.464 0 8.464 8.464
Intralot Australia Pty Ltd 100% AuaTpalia 114 0 114 114
ETaipia ZToixnuaTtwv A.E. 95% EANGOa 139 0 139 139
Maltco Lotteries Ltd 73% MdaATa 6.993 0 6.993 6.993
Intralot Betting Operations Ltd 54,95% Kunpog 2.000 0 2.000 2.000
Royal Highgate Ltd 5,69% Kunpog 225 0 225 182
Inteltek Internet AS 20% Toupkia 67.326 0 67.326 67.326
Loteria Moldovei S.A. 47,90% MoAdaBia 656 0 656 656
Intralot Asia Pacific Ltd 100% Kiva 295 0 295 295
Intralot Luxembourg S.A. 100% Nou&eppBoupyo 31 0 31 31
Intralot New Zealand Ltd 100% Néa ZnAavdia 568 0 568 568
Intralot Iberia SAU 100% Ionavia 635 0 635 635
Intralot Iberia Holdings S.A. 100% Ionavia 60 0 60 60
Tecnoaccion S.A. 50,01% ApyevTivn 8.225 0 8.225 8.225
Intralot Beijing Co Ltd 100% Kiva 1.178 0 1.178 551
Intralot Argentina S.A. 89,79% ApyevTivi 453 0 453 453
Gaming Solutions International Ltd 99% KoAopBia 0 0 0 0
Intralot South Korea S.A. 100% Kopéa 75 0 75 75
Intralot Do Brazil Ltda 99,97% BpaliAia 6.387 0 6.387 6.387
Intralot Finance UK Plc 100% Hv.BagciAeio 57 0 57 57
Intralot Interactive S.A. 51% EAAGDa 31 0 31 31
Intralot Nederland B.V. 100% OAAavdia 91 0 91 91
Intralot France S.A.S. 100% FaAAia 501 0 501 251
Intralot Maroc S.A. 99,83% Mapoko 27 0 27 27
Intralot Minas Gerais Ltda 24% BpaliAia 1.442 0 1.442 1.442
NOINEG 75 -1 74 74

134.747 -1 134.746 133.826
FENIKO YNOAO 148.648 -1 148.647 147.727
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Aopn OpiAou
O1 €VOMOINUEVEG OIKOVOMIKEG KATAOTAOEIG NEPIAAUBAVOUV TIC OIKOVOUIKEC KATAOTAOEIG TNG INTPAAOT Kkal Twv

BuyaTpikwV TNG ol onoieg aneikovifovTal KaTwTEPW :

intralot

. . . % AMEZHZ % EMMEZHZ ZYNOAIKO %
I. M£Bodog nAnpoug evonoinong: EAPA SYMMETOXHE | ZYMMETOXHZ | >YMMETOXHZ
INTPAAOT A.E. Mapouai, ATTIKR MnTpIKN MnTpIKNA -
5. ETAIPIA STOIXHMATQN A.E. Mapoual, ATTIK 95% 5% 100%
10. BETTING CYPRUS LTD Aeukwoia, Kunpoc 100% 100%
INTRALOT DE CHILE S.A. SavTiayko, XiAf 99,99% 99 99%
INTRALOT DE PERU SAC Aing, Nepou 99,98% 99,98%
INTRALOT INC ATAavta, HMA 85% 85%
{)NPEFI{Q'?‘AEF?E)I\?gEIY'\é’iUS) o Aeukwoia, KUnpog 54,95% 54,95%
1. ROYAL HIGHGATE LTD MapaAipvi, Kinpoc 5,69% 29.39% 35.08%
POLLOT Sp.Zoo Bapoopia, MoAwvia 100% 100%
MALTCO LOTTERIES LTD BaAéTa, MaATa 73% 73%
m¥2ﬁhﬁ%‘gﬁ;ﬁlrﬁf Aeukwoia, Kunpog 100% 100%
2. LOTROM S.A, BoukoupéaTi ,Poupavia 60% 60%
2. YUGOLOT LTD BeAlypadi, 2epBia & 100% 100%
MaupoBouvio
2. BILOT EOOD >ogia, Boulyapia 100% 100%
3. EUROFOOTBALL LTD so@ia, Bouhyapia 49% 499%
4. EUROFOOTBALL PRINT LTD so@ia, Bouhyapia 49% 499%
2. INTRALOT INTERNATIONAL LTD Agukwaia, Kunpoc 100% 100%
5. INTRALOT OPERATIONS LTD Aeukwaia, KUnpoc 100% 100%
2. IDNET\/RE/?_I(_)%LEH'SFTTESS Aeukwaia, Konpoc 100% 100%
2. INTRALOT TECHNOLOGIES LTD Aeukwaia, Kunpoc 100% 100%
14, INTELTEK INTERNET AS Kwv/noAn, Toupkia 20% 25% 45%
21, LOTERIA MOLDOVEI S.A. Kigivaou, MoA3aBia 47,90% 32.85% 80,75%
6,7,8 TOTOLOTEK S.A. BapoopBia, MoAwvia 92,89% 92,89%
WHITE EAGLE INVESTMENTS XepTQOPVTTaIp,
2. LTD Hvo?p(é'z/opBaoi)\F;lo 100% 100%
2. BETA RIAL Sp.Zoo BapoopBia, MoAwvia 100% 100%
2. UNICLIC LTD Aeukwaoia, Kunpog 50% 50%
9. DOWA LTD NAeukwaoia, Kunpog 30% 30%
INTRALOT NEW ZEALAND LTD OugAiykrov, Nea 100% 100%
ZnAavdia
2. INTRALOT EGYPT LTD AcUKwaia, KUnpoc 88,24% 88,24%
11,13,2 | E.C.E.S. SAE Kdaipo, AiyunTtoc 90,03% 90,03%
2. INTRALOT 000 Mooxd, Pwaia 100% 100%
POLDIN LTD BapoopBia, MoAwvia 100% 100%
INTRALOT ASIA PACIFIC LTD Xovyk Kovyk, Kiva 100% 100%
INTRALOT AUSTRALIA PTY LTD | MeABoUpvn, AuaTpaAia 100% 100%
INTRALOT LUXEMBOURG S.A. ’/\\0“55“50”."\(0' 100% 100%
ou&eupBoupyo
2. INTRALOT ITALIA S.p.A PN, ITaAia 90% 90%
13. SERVICIOS TRANSDATA S.A. Aina, Nepou 100% 100%
INTRALOT IBERIA SAU Madpitn, Ionavia 100% 100%
o RALOT IBERTA HOLDINGS Madpitn, Ionavia 100% 100%
TECNO ACCION S.A. M”‘/’;’E"oq Alpeg, 50,01% 50,01%
PYEVTIVN
2, fl\fT'VI'EIF'{\'NGA.f%#;E%'\'Ai Aipa, Mepow 100% 100%
2, 1G|\1ATNEIIP'\\INGA$%|\?ATEO|_¥§ MnoykoTd, KoAopBia 99% 1% 100%
INTRALOT BELJING Co LTD Mexivo, Kiva 100% 100%
2. NAFIROL S.A. C'\)"OVWB'GE‘?' 100% 100%
upouyoudn
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intralot

. . . . % AMEZHZ % EMMEZHZ ZYNOAIKO %
I. M£Bodog nAnpoug evonoinong: EAPA ZYMMETOXHE | ZYMMETOXHZ | >YMMETOXHZ
15.  INTRALOT ARGENTINA S.A. Mnouevog Alpeg, 89,79% 10,21% 100%

ApYEVTIV)
2. LEBANESE GAMES S.A.L AiBavoc 99,99% 99,99%
16. VENETA SERVIZI S.R.L. MOVK)"I‘i‘éj’\iEEVETO' 90% 90%
INTRALOT SOUTH KOREA S.A. SeoUA, N.Kopéa 100% 100%
INTRALOT FINANCE UK PLC Aovdivo, Hvwpevo 100% 100%
BagiAeio
ATPOMO3 A.E. MapoUat, ATTIKN 100% 100%
2. SLOVENSKE LOTERIE A.S. MnpaTigAaBa, >A\oBakia 51% 51%
17. TORSYS S.R.O. MnpaTioAaBa, >AoBakia 51% 51%
17. TACTUS S.R.O. MnpaTioAaBa, >AoBakia 51% 51%
INTRALOT DO BRAZIL LTDA >ao NdoAo, BpaliAia 99,97% 99,97%
18. | OLTP LTDA Pio NTe Téaveipo, 93% 93%
BpadiAia
18. INTRALOT MINAS GERAIS LTDA | Mivac [kepaic, BpaliAia 24% 55 98% 79,98%
2. INTRALOT INTERACTIVE S.A. MapoUai, ATTIKN 51% 24% 75%
14, INTRALOT JAMAICA LTD KivykaTov, TZapdika 100% 100%
19. INTRALOT GUATEMALA S.A. Fouarenaha i, 100% 100%
FouaTtepaAa
LOTERIAS Y APUESTAS DE louaTtepdAa ZiTi, o o
20. GUATEMALA S.A. rouaTepaha 1% >1%
2. INTRALOT ST. LUCIA LTD KeioTpic, 2avTa 100% 100%
AouTtoia
19, INTRALOT DOMINICANA S.A. Ay10C AopiVIKOC 100% 100%
19, INTRALOT LATIN AMERICA INC Maiapi, HMA 100% 100%
INTRALOT NEDERLAND B.V. AuaTepvTan, OMavdia 100% 100%
2. NIKANTRO HOLDINGS Co LTD Agukwaia, Kunpoc 100% 100%
22.  |VTRALOTINTERACTIVE USA ATAGvTa, HMA 85% 85%
2. JACKPOT S.p.A. Poun, ITahia 100% 100%
INTRALOT MAROC S.A. KaZapnAavka, Mapoko 99,83% 99,83%
14. INTRALOT TURKEY A.S. Kwv/noAn, Toupkia 50% 49,99% 99,99%
INTRALOT CARIBBEAN KeéioTpig, Zavta 50,05% o
19. VENTURES LTD NouTaia >0,05%
25. SUPREME VENTURES LTD KivykaTov, T¢apdika 24,97% 24.97%
26. AZERINTELTEK AS Mnakou, AlepunaitZav 22,95% 22,95%
19. INTRALOT SURINAME LTD Mapapapiuro, 100% 100%
2ouplvap
22. DC09 LLC rouiApivykTov, HMA 41,65% 41,65%
2,13, NETMAN SRL BoukoupéaTi, Poupavia 100% 100%
15. INTRALOT DE MEXICO LTD MeEIkO iT1, MEEIKO 99 8% 99 8%
INTRALOT FRANCE S A.S. Mapiotl, CaAAia 100% 100%
INTRALOT HONG KONG .
2. HOLDINGS LTD Xovyk Kovyk, Kiva 100% 100%
30, INTRALOT DISTRIBUTION 00O Mdoxa, Pwaia 100% 100%
2. INTRALOT CZECH S.R.O. Mpaya, Toexia 100% 100%
19. CARIBBEAN VLT SERVICES LTD KE'OXgLCT'OZi;‘VTG 50,001% 50,001%
31, pRALOT GAMING SERVICES  megoupvn, Auotpaia 100% 100%
32. INTRALOT LOTTERIES LTD Agukwaia, Kunpoc 51% 49% 100%
. . . % AMEZHZ % EMMEZHZ ZYNOAIKO %
II. M£éBodoc KaBaprg O£ong: EAPA SYMMETOXHZ = SYMMETOXHZ = SYMMETOXHZ
BILYONER INTERAKTIF .
HIZMELTER AS Kwv/noAn, Toupkia 25% 25%
LOTRICH INFORMATION Co LTD Tainél, Taipav 40% 40%
23, CYBERARTS LICENSING LLC MnépkAeD, HIA 29.75% 29.75%
24, CYBERARTS INC MnépkAeld, HIA 29,75% 29,75%
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. . . % AMEZHZ % EMMEZHZ ZYNOAIKO %
I1. M£Bodog KaBapng Ocong: EAPA SYMMETOXHZ | >YMMETOXHZ | >YMMETOXHZ
INTRALOT SOUTH AFRICA LTD r'oxavf(‘;;ﬁ(‘rf]pv"' N. 45% 45%
12. GIDANI LTD Foxaveounoupyk; N. 8,10% 8,10%
A@pIkn
2. KELICOM HOLDINGS CO LTD Agukwoia, KUnpoc 33% 33%
27. DINET ZAO Méoxa, Pwaia 33% 33%
28. PROMARTA 000 Mooxa, Pwaia 33% 33%
29. g%\gORIT BOOKMAKERS OFFICE Mboya, Pwaia 24,75% 24,75%

OuydaTpikn TNG:

1: Intralot Betting Operations(Cyprus) Ltd 12: Intralot South Africa Ltd 23: Intralot Interactive USA LLC

2: Intralot Holdings International Ltd 13: Intralot Operations Ltd 24: CyberArts Licensing LLC

3: Bilot EOOD 14: Intralot Iberia Holdings S.A. 25: Intralot Caribbean Ventures Ltd
4: Eurofootball Ltd 15: Intralot de Chile S.A 26: Inteltek Internet AS

5: Intralot International Ltd 16: Intralot Italia S.p.A 27: Kelicom Holdings Co Ltd

6: Pollot Sp.Zoo 17: Slovenske Loterie AS 28: Dinet ZAO

7: White Eagle Investments Ltd 18: Intralot Do Brazil Ltda 29: Promarta OO0

8: Beta Rial Sp.Zoo. 19: Intralot St.Lucia Ltd 30: Intralot OO0

9: Uniclic Ltd 20: Intralot Guatemala S.A. 31: Intralot Australia PTY LTD

10: ETaipia ZToixnuatwv A.E.

21:

Nikantro Holdings Co Ltd

32:

Intralot Technologies Ltd

11: Intralot Egypt Ltd

22: Intralot Inc

BAOIKAG OIKOVOMIKA HEYEON ETAIPEINV EVONOIOUHEV®WV HE THV HEBOSO TnG KaBapng B€ong (NpwTo

€ninedo evonoinang)

Baoika OIKOVOHIKG HEYEON

BILYONER INTERAKTIF HIZMELTER AS

LOTRICH INFORMATION Co. LTD

KELICOM HOLDINGS CO LTD GROUP

INTRALOT SOUTH AFRICA LTD

KEPDN /
EvepynTmik0 Ynoxpewoeig ‘Ecoda ({npieg) peTa
PopwV
12.966 4.767 19.471 5.620
14.438 2.657 2.910 -182
10.293 11.865 4,518 -2.522
35.548 30.750 7.750 -111

O 'OpINoOG €xel eniong MIKPAG a&iag AoINéC OUNMETOXEG O BUYATPIKEG KAl CUYYEVEIG yIa TIG OMOIEC O OXEQN

pe Tnv INTPAAOT A.E. dev u@ioTaTal oxéon MNTPIKNAG — BuyaTpIikAG HE TN HOPPN TNG VOUIKNG OVTOTNTAC.

H etaipia n Inteltek Internet AS evonoicital pe Tn pEBOBO TNC NANPOUG €vonoinong Kabwg CUVTPEXOUV Ol

npoUnoBéoeig Tou AAM 27.

O1 eTaipieg Yugolot Ltd kal E.C.E.S. SAE cival os diadikaagia ekkabdpiong.

KaTtd Tnv S1dpKeia Tou TETAPTOU TpIpAvou Tou 2011 o 'OPIAOG NpoXwpnoe 0€ NWANGCN TNG OUVOEDEUEVNG

eTaipiag CyberArts Licensing LLC. To anoTéAegua Tng ouvaAAayng auTtng enifdpuve Ta képdn Tou Opilou

KaTda € 372 xIA.
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14. EEayopéG — 10pUCEIG ENIXEIPNCEMV

EEayopéc nou npayparonoindnkav 1o 2011

ZuppeToxn ornv Kelicom Holdings Co Limited

Tov AnpiAio Tou 2011 oAokAnpwOnKe n e€ayopd Tou 33% Twv PETOXWV TNG €Talpeiag Kelicom Holdings Co
Limited and Tnv Intralot Holdings International Limited.

I3pUoEIG Nou npayuaronoindnkav 1o 2011

SuppeToxn otnv Intralot Hong Kong Holdings Ltd pe 100% (€upeoa).
Suppetoxn otnv Intralot Distribution OO0 pe 100% (€éupeoa).
SuppeToxn otnv Intralot Czech S.R.0. pye 100% (éupeca).
Suppetoxn Caribbean VLT Services Ltd pe 50,001% (éupeoa).
Suppetoxn otnv Intralot Gaming Services PTY pe 100% (€upeoa).
SuppeToxn otnv Intralot Lotteries Ltd pe 100% (aueoa kal €gPeoa).

MeTaBoA£G NOCOOT@MY CUMHETOXNG NOU Npayparonoinénkav To 2011

O 'OpINoC aUEnoe To NOCOOTO CUMMETOXNG Tou oTnv Totolotek S.A. and 92,45% og 92,89%, otnv Jackpot
S.p.A ano 51% og 100% kai otnv Royal Highgate Ltd ano 33,21% o 35,08%.

AUEnon MetToxikou KepaAdiou QuyaTpik®V:

AUEnon MK Tn¢ Intralot France SAS kaTd To nood Twv € 250 XIA.
AUEnon MK Tng Venetta Servizi S.R.L. kata 1o noogd Twv € 400 XIA.
AUEnon MK 1ng Intralot Italia S.p.a. kaTtd To Nnocd Twv € 8,6 ekar.
AUEnon MK Tng Intralot Beijing Co LTD katd 1o nood Twv € 600 XIA.

Ailakonn eTaipei®v OpiAou:
O 'OpIAOG dev nMpoxwpenoe aTnV dIAKoNn KAanoiag eTaipsiag kata Tn didpkeia Tou 2011.

15. Aoind XpnHaTooiKoVOouIK( OTOoIXEia

Ta Aoind XpnUAToOIKOVOMIKA OTOoIXEia, Ta onoia oTo OUVOAO TougG £xouv Ta&ivounBei ano Tov ‘OO WG

«AlaBgaipa npog MwAnon» avaAlovTal NapakaTw:

OMIAOZ ETAIPIA

31/12/2011 31/12/2010 31/12/2011 31/12/2010
YnoAoino évapEng 37.697 49.124 434 498
AyopeEg 2.303 6.620 1.539 0
MpoaBbnkeg Aoyw e€ayopdc 0 139 0 0
NWARCEIC -6.134 -12.529 0 0
Avanpooappuoyr EuAoyng A&iag 324 -1.238 -1.005 -64
AAAayn otn peBodo evonoinong 0 -4.795 0 0
SuvaAAayHaTIKEG dIaPOPEC 0 376 0 0
YnoAoino ARgng 34.190 37.697 968 434
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Ta napanavw apopouv:

OMIAOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Eionyuéva xpedypapa 30.264 28.681 14 35
Mn-gionyUEva xpeoypagpa 3.926 9.016 954 399
Z0volo 34.190 37.697 968 434
OMIAOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
MakponpoBeoua Xpedypagpa 34.190 29.098 968 434
BpaxunpoBeopa xpedypapa 0 8.599 0 0
ZUvoAo 34.190 37.697 968 434

Katd Tn xprion Tou 2011 Ta k&€Pdn Tou Opidou and Tnv anoTiynon os eUAoyec a&iec Twv napandvw
XPNHATOOIKOVOUIK®WV OTOIXEIWV UWoug €324 xIA. (2010: Znuigg €1.238 xiIA.) avaAlovTal o€ kEPSN Nooou
€2.955 xIA. (2010: k€pdn €694 xIA.) Nou KATaxwpnenkav og 101aiTEPo anoBeuaTiko TwV 13IwV KEPAAAiny
Kal o {nuiE¢ noool €2.631 xIA. (2010: Tnuiéc €1.932 xIA.) Nou kKaTaxwpnbnkav oTnV KATAOTAGN
anoTteAeopdTwy. AvTioTolxa yia Tnv ETaipia ol Znuiég noooU €1.005 xIA. (2010: TnuiEg €64 XIA.)
avaAlovTal og {nNuIEC noooU €21 xIA. nou KaTaxwpnénkav og 181aiTepo anoBeuaTikd TwV 10wV KeEPaiaiwv
Kal oe {nuIEG noooU €984 xIA. (2010: Tnuigg €64 xIA.) nou KkaTaxwpnénkav oTnv Karaoraon
anoTeAeopdatwy. 3TIC JNUIEC NOU KaATaxwpndnkav oTnv KaTaoracn danoTeAeopaTtwv Tou Opilou
oupnepiAapBavovTal {npiec noool €1,26 £kat. nou apopolV {NUIEC anopeiwong ogoAdywv Tou EAANVIkoU
Anuociou AOYw £QApUOYNG TOU NPOYPANKATOG CUMKETOXNG oTnv avadiata&n Tou EAANvikou xpéoug (PSI).
Ta avrioToixa nood yia Tnv ETaipia avépyovTtal o€ {nuiEc nooou €0,98 ekat. Ta napanavw opdAoya €xouv
KaTtaTtaxBei oTa XpNUATOOIKOVOUIKA NEPIOUCIaKa OTOIXEId aneikovi{OPJeEVa OTO anooBECPEVO KOOTOC KAl N
ovouaaTikn Toug a&ia npo PSI Atav €2,5 ekart. (€1,5 ekat. ge ANEn Tov MdpTio Tou 2012 kal €1 €kaT. PE
ANEn Tov ZenTéuBpio Tou 2040). H AoyloTikn a&ia npo {nuiac anopeiwong ATav €2,12 ekaT. KAl n
avTioToIxn META TNV anoueiwon €0,86 ekat. H {nuid anopeiwong enigeTpiBnke Y Baon TNV npoBAendpevn
and 1o AAN 39 péB0dO NPOoeEOPANCNG TWV EKTIHOHEVWV OUUBATIKWV HEAAOVTIK@V TAMIAKOV POWV OMWG
npogkuwav anod To PSI, xpnOIHONOI®VTAG WG EMITOKIO NMPOEEOPANCNC TO APXIKO AMOTEAECUATIKO EMITOKIO
Mou UMOAOYIOTNKE KATA TNV aAvayvwpion TV OJOAOYWV Kal TO onoio ot hgecooTaduikn Bacn avnide oe
7,66%.

MNa enevOUCEIC NMOU EUNOPEUOVTAl OE OPYAVWHEVEC XPNHATIOTNPIAKEG AyopEG, n eUAoyn a&ia kaBopileTal pe
avaeopa oTn XpNHaTIoTNPIAKn TIMNA KAEICINATOG KATA TNV NUEPOUNvVia Tou IcoAoyiopou. MNa enevdUoEIg yia
TIG onoieg dev UNApXEl avTigToixn TIUA ayopdg, n eVAoyn agia kabopileTal Ye avagopa oTnv Tpexouoa atia
ayopdacg evog aAAou PEOOU TO onoio €ival ouoiacTika To 010, 1 ekTINATAl BACI{OPEVO OTIC AVANEVOUEVEG
TAMEIQKEG POEC TWV KABapwV NEPIOUCIAKWY OTOIXEIWYV Nou anoTeAoUv Tn Bacn Tng enévduong n otnv a&ia

KTNOEWG.
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16. AoINEG HAKPONPOOECHEG ANAITAOEIG

O1 Aoinég pakponpoBeopec analTAOEIS avaAuovTal kata Tnv 31 AskeuBpiou 2011 wg €ENG:

OMIAOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
AnaiThoeig ano MeAaTeg 1.462 2.868 0 0
AnaiTnosic and ouvdeueva PépN
(onu.28) 9.222 24.922 0 0
Aoopéveg Eyyunoeig 1.010 1.414 0 0
NOINEG aNaITAOEIG 87.244 81.264 447 440
98.938 110.468 447 440
17. AnoB¢para
Ta anoB&paTta (o XIA € ) avaAUovTal w¢ €EAC:
OMIANOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
EunopelpaTa - gnxavnuara 45.468 39.680 38.738 32.056
Aoina 3.334 3.226 0 0
48.802 42.906 38.738 32.056
Anopeinon -1.735 -1.735 -1.735 -1.737
47.067 41.171 37.003 30.319

H emBdapuvon Twv anoTeAeOPATWV TNG XPHOEwG nou €Ange tnv 31 AekéuBpiou 2011, and anoBguaTa,
avepxeTal yia Tov 'OpiAo og € 5.074 xIA. (2010: € 18.268 xIA.) evw yia Tnv ETaipia € 12.165 xIA. (2010 :
€ 42.759 yIA.).

18. EYHNOpPIKEG Kal AOINEG BpaXunpoOOECHEG ANAITAOEIG

OMIAOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
MeAdTEC 66.293 94.926 30.055 32.643
AnaiTnoeIC and ouvdedpeva pépn 24.538 21.958 178.459 182.497
(Znueiwon 28) ' ' ' )
Noinég anaithoeig (1) 57.006 43.218 13.776 17.672
Meiov: MpoBAEyelg -7.645 -7.266 -40.551 -30.409
EZ0da nponAnpwBévTa kar Aoinég 34.916 34.843 16.371 18.749
anaitnoeiq
175.108 187.679 198.110 221.152

(1) ZupnepiAapBavovTal napdywya XpNHATOOIKOVOUIKA MpolovTa OUVOAIKNG a&iag yia Tov ‘OpiAo
31/12/2010 € 80 xIA. Eniong, oTtov 'OpiAo 31/12/2011 ocupnepiAapBavovTtal SEOHEUPEVEG TPANETIKEG
kaTaBeoeig BuyaTpikng noool € 4.871 XIA. wg gyyunon Tpanedikou daveiou.

Ta napandavw undAoina sivar atoka.
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H xpoviKkn aneikovion BpaxuxXpovimv Kadl JakKpoxXpoVvIwV £XEl WG aKoAoUBwG:

OMIANOZ ETAIPIA
2011 2010 2011 2010

AMNAITHZEIZ

MeAaTeg 67.755 97.793 30.055 32.643
AnaiTnosic and ocuvdeoueva PéPN 33.760 46.880 178.459 182.497
'E€E0da nponAnpwBEvTa kal AoINEG anaiTnoeIg 180.176  160.740 30.593 36.861
MpoBAEWEIC yIa eMOPAAEIG anaITroEIg -7.645 -7.266 -40.550 -30.409
ZuvoAo 274.046 298.147 198.557 221.592
NAHPO®OPIEZ AHKTOTHTAZ

0-3 pnveg 50.582 58.918 20.978 20.533
3-12 pnveg 124.526 128.761 177.132 200.619
MNépa and 1 xpovo 98.938 110.468 447 440
ZuvoAo 274.046 298.147 198.557 221.592

19. Tapeio ka1 TAPEIaKA 1I008UvVapa
O1 kaTaBéoeig dWwewg €ival ATOKEG 1 €vToKeG Mou anodidouv €0oda oTa ekACTOTE nUepnala Tpanedika

€NITOKIA.

O1 BpaxunpoBeopeg NpoBeouiakeg kaTaBEoeIg yivovTal yia nepiodoug ano pia (1) nuépa €wg éva unva,
avaloya HE TIC anaiToUHEVEG avaykeg OlaBecipwv Tou Opilou, kal anodidouv £€coda avaloya MHE Ta
OXETIKA 1oxU0oVTa MITOKIA.

MNa Toug okomoUG TNG KATAOTAONG TAMEIOKWV pOWV, TAWeEio Kal Taupeiakd lcoduvapa kata tnv 31

AekepBpiou 2011 anoTeAouvTal ano:

OMIAOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Tapeio kal KATaBETEIG OWEWG 109.465 100.134 1.392 1.700
BpaxunpoBeopes NpoBECHIAKEG KATABEDEIG 33.033 41.343 13.010 14.606
142.498 141.477 14.402 16.306

O1 npoBeopiakéc kKaTabeoelg o EEvo vOUIONa oxeTi(ovTal KUpiwG Ye oupBoOAala avrtaAAayng VOUIOHATwV

(Ta onoia £xouv XapakThnpa NPoBeoUIaKnG KAaTaBeong Kal 0xl Napaywyou XpNUATOOIKOVOUIKOU NpoidovToc).

20. MeTox1k0 KegaAaio kai AnoBspartika
OMIAOZ ETAIPIA
158.961.721 Koiveg MeToxeg Twv € 0,30 ekaoTn 47.689 47.689

AnoBepaTika

TAKTIKO ANoOgHATIKO
Bdaoel Tou EAANVIKOU gunopikoU VOPOU, oI €TAlpEieg anaiTeiTal va oxnuaTifouv To 5% TouAdxioTov Twv

€TNOIWV KABapwv Toug KEPIWY, ONWCG auTa ansikovifovral oTra AoyioTikd BiBAia, o€ TakTIKO anoBeuaTiko,
MEXPIG OTOU TO OWPEUPEVO MOCO TOU TAKTIKOU anoBeuartikoU yivel TouAdxiotov igo pe To 1/3 Tou
HETOXIKOU KePaAaiou. To avwTépw anoBsuaTiko dsv duvaral va diaveunOei katd Tn didpkela AsiToupyiag
TnG ETaipiac.

AnNoBeUaTIKO CUVAAAQYHATIKOV 31aQOop@V
To anoBepaTikd auTd XPNOIKONOIEITAI YIA TNV KATAXWPION CUVAAAQYHATIK®V dIagopwV anod TNV HETATPONN

TWV OIKOVOUIK®V KATAOTACEWY BUYATPIKWV ETAIPEIOV €EMTEPIKOU. TO UNOAOINO OTO anNoBepuaTikd autd Tou

OpiAou Tnv 31 AekepBpiou 2011 ATav XpewoTikd € 30 ekaT. (2010: xpewoTikd € 29 ekar.).
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A@opoAoynTta kai Eidikwg ®opoAoynOsvra AnoOepaTika

Ta agopoAoynTa Kal €1dIK®WG popoAoynBEVTa anoBeuaTika avTinpoownelouv £€00dd TOKWY, TA onoia &iTe
gival apopoAoynTa n €xouv @opoAoynBei pe 15% oTnv nnyrn Toug. To Ouykekpipgévo £00d0 dev eival
@OopoAoynTED UMNO TNV NpolnoBeon OTI UNAPXOUV enapkr] kEPdn and Ta onoia pnopoUv va oxnuartioTouv
avTioToixa a@opoAoynTta anoBepatikd. Me Bacn Tnv EAAnVIKR  @opoAoyikn vodoBeoia, auTtd To
anoBepaTikO e€alpeiTal Tou @Opou €1000RUATOC, UNO Tnv npolnoBeon OTI dev Ba diaveunBei oTOUC
MeTOXOUC. H ETaipia dev npoTiBeTal va JIaveidel TO OUYKEKPIYEVO anoBeuaTikd Kal €NOPEVWG Dev EXEI
npoBei oTov unoAoyiopo avaBaAAopevou PoOpou €100dANATOG Nou Ba ATAV avaykaiog KaTd TNV NeEPINTWON
d1avoung Tou anoBeguaTikol. To unoAoino Twv anoBeuaTIKWV auT®V Katd Tnv 31n AskeuBpiou 2011 ATav
€28.446 xIA. yia Tov 'OpiAo (2010: €28.460 xIA.) kal €7.282 xIA. yia Tnv ETaipia (2010: €7.282 xIA.).

AnoBspaTiko ano Tnv £€kdoon CUVOETWV XPNHATOOIKOVOHIK®OV HECWV

To anoBepartikd autd agopd To Opoloyiakd daveio (onueiwon 21: AANEIO A) kal avépxetal Tnv 31n
AekepBpiou 2011 o € 8.956 XIA. yia Tov 'OpiAo (2010: €11.608 xiIA.) kal €10.726 xIA. yia Tnv ETaipia
(2010: €12.134 xI\.).

ANoBepaATIKO JIKAIWHATOV NPOAIPECENG
A@opd Tnv d14dBeon dIKAIWPATWY NPOoaIPECEWG KAl AVEPXETAl yia Tn Xpron 2011 og € 21.765 xIA. yia Tov
'OpiIAo kal Tnv ETaipia (2010: € 21.386 XIA.).

21. MakponpoBeopa Adaveia
Ta pakponpoBeopa daveia TnNG 31 AskeuBpiou 2011 avaAlovTtal wg KATWO!:

Nopiogya Emitokio OMIAOZ ETAIPIA

Aaveio A (€200.000.000) EUR 2,25% 206.453 204.683
Adveio B (€70.000.000) EUR 511% 70.000 70.000
Aaveio I (€250.000.000) EUR 3,02% 249.721 0
Aoina 30.574 0
556.748 274.683
Meiov: MAnpwTEa TNV endpevn xpnon (Znueiwon 26) -273.156 0
Enavayopad daveiou A -64.539 -24.955
>Toixeia K.O. 8.956 10.726
MakponpoBsopa daveia 228.009 260.454

AvalAuon EuaioOnoiag Tov Aaveiwv Tou OpiAou os MeTaBoAég EniTokiwv

. Enidpaon
. , MeTaBAnToTnTa .
Mooca xpnong 2011 En?ronxio)\:l oTta K§p6n
npo popwv
Euribor 1M +/- 1% 2.500
Euribor 3M +/- 1% 700
Mooa xpriong 2010
Euribor 1M +/- 1% 2.000
Euribor 3M +/- 1% 700

e Adveio A: Tnv 20 AekeuBpiou 2006, n Intralot Luxembourg («EkddTnGg») €E€dwoe €va
AvTaAAGEIpo OpoAoyiakd Adveio pe ovopaoTikn a&ia noooU €200 ekaToppUpia PE KATAANKTIKN
nuepopnvia TNV 20 AekepPpiou 2013, o6nou ol kAToxol, £poOoov dev aoknbei To Jdikaiwua
MeTaTpOnng oe peToxeg To 2013, €xouv To OIkaiwpa va anogacioouv €E6@GAnon nogou
€230.076.637,6 (ovouaoTikn a&ia au&nuévn katd 15,04%), | peratponn o 13.289.036 KOIVEG
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heToxéc Tng Intralot SA. O TOkog eival NAnpwTEoC oc €€aunviaia BAcn HE OVOMUACTIKO €MITOKIO
2,25% eTnoiwg. To opodAoyo eival dianpaypaTtelolyo oTnv ayopd Tou Aou&suBolpyou.

e Adveio B: To IoUAio Tou 2010, n MNTPIKN €£TAIpia OUPP®VNOE Yid Tn avaxpnuartodoTnon
odoAoylakoU daveiou nooou EURO 70 ekaToppupiwv, To onoio ekTokileTal BAon KUpdlvOPEVOU
EMITOKIOU PE OUVOAIKO HECO O0TaBUIKO emiTOKIO 5,11%. To ddveio 8a anonAnpwdei Tov IoUAIO Tou
2014.

e Adveio 1 To AskéuBplo Tou 2007 Buyartpikn unéypawe cuUhBacn KolvonpakTikoU daveiou o€

Hop®r avakukAoupevng niotwong (Revolving Credit Facility), ouvoAikoU Uyoug 500 ekaT. €upw

Me nevtasTn didpkeid. O 'OpIAOG €xel Xpnoigonoifoel nood Uwoucg 250 skaTt. Eupw To onoio

EKTOKICETAl PE OUVOAIKO WECO OTABHIKO emiTokio 3,02%. O 'Opiog Bpioketal o diadikacia
avaxpnuaTodoTnong Tou KolvonpakTikoU daveiou.

To PEOO OTABMIKO €MITOKIO TWV HakponpoBeopwv daveiwyv €ival ico pe 3,01% o Eupw kal and 4% £wg

12% oe aAAa vopiouara.

Ta davela katatdogovTal wG akoAoUBwG aTig SUO KATNYOpPieG O oxEon We TNV Nepiodo anonAnpwung:
1 ¢wg 2 €Tn: Adveio A, T

2 ¢éw¢ 5 €tn: Adveio B

KaTta tnv didpkeia Tou 2011, o 'OpIAOC enavayopace PEPOC TOU UETATPEWIUOU opoAoylakou daveiou Tng
INTPAAOT A.E. pe ovopaoTikn a&ia € 45,7 skat. (nepinou 23% TnNG apxIKAG ovopacTikng agiag Twv € 200
ekar.) npiv Tnv AREn Tou. H AoyioTikn a€ia nou anoavayvwpioTnke AOyw Tng enavayopdc aviABe oe €
52,3 ekaT., Kal kataveundnke € 49,65 ekart. OTIG UNOXPEWOEIG Kal € 2,65 ekaT. otnv kaBapn 6<on. H
dlapopd PeTAEU TnNG gUAoyng a&iac Twv enayopalOPEVWV OWOAOYIWV Kal TNG AOYIOTIKAG Toug afiag
anoTIHWHEVNG ME TNV HEOBODO TOU AMOOPREOHEVOU KOOTOUG, avePXOMevn ot képdog € 8,65 ekar.
avayvwpioTnKe oTnv KatdoTacn anoTeEAEOHATWY OTA XPNHUATOOIKOVOMIKG anoTeAEopaTa oUPPWva HE TO
AAM 32 «XpnuatonioTwTikd Méoa: MNvwoTtonoinon kal Mapouciacn». To Nodgd Mou KATAVEPNBNKE oTNV

kaBapr 6£0n avayvwpioTnKe aPaipeTika anod Ta anobepaTikad.

22. AnoZnMInoEIG NpoownikoU Adyw ocuvtagiodoTnong

(a)Kparika AopalioTika Mpoypauuara:
O1 €10popéc Tou OMiAoU NPoG Ta acPaAioTIKa TAueia yia Tn Xprion nou €éAng&e Tnv 31n AskeuBpiou 2011

kaTaxwpnenkav ara €€0da kal aviABav og € 14.150 x1IAIadeg, ONwG avagépeTal Kal oTnv Znueiwon 5.

(B)Anolnuiwon npoownikou A0yw ouvra&iodoTnong:

SUPQwva Pe TNV EAANVIKE epyaTikn vopoBeaia o1 epyalopevol dikaloUvTtal anolnuiwaon otnv nepintwon
anoAuong r ouvTa&liodoTnong Toug, To UWog TnG onoiag noikiAel avaloya pe 1o pIoBo, Ta €Tn unnpeciag
Kar Tov TpoOmo Tn¢ anoxwpnong (andAuon 1 ouvrta&lodoTtnon) Tou epyalopévou. YnAAAnAol nou
napaiTouvtal n anoAvovTtal aimioAoynuéva dev SikalouvTal anolnuiwon. H nAnpwTtéa anolnuiwon ot
nepinTwon ouvta&glodoTnong 1oouTal Ye 1o 40% TnG anodnuiwong nou Ba ATAv NANPWTEA OE MEPINTWON
avaitiac anodAuong. =Tnv EAAAda, oUPQWva MPE TIG TOMIKA MNPAKTIKA, autd Ta npoypduuata Jev
xpnHatodoTouvTal. O 'OPIAOG XPEWVEI TNV KATAGTACNH CUVOAIKQV €000WV YIa OEDOUAEUHPEVEG NAPOXEG OF
KaBe nepiodo pe avrioToixn auvinon Tng ouvTaglodoTIKNG unoxpéwong. O MANPWHEG NApoXwv MNou

JlevePYOUVTAIl OTOUG OUVTAEI0D0TOUNEVOUG KABE NEPIodO XPEWVOVTAl EVAVTI AUTNG TNG UNOXPEWONG.
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AVEeEAPTNTOI avaAOYIOTEG NPAYHATONOINGAV EKTIMNON YIA TIGC UNOXPEWOEIC Tou OpiAou kal Tng INTPAAOT
nou anoppEouv ano TNV UMOXPEWON TOUG va kataBdAouv anolnuimoelic Aoyw ouvtagiodotTnong. H kivnon
TNG KaBapng unoxpEwaong nou aneikoviletal oTov I00A0OYyIOWO, 01 AENTOPEPEIEC KAl BACIKEG UNOBETEIC TNG

avaloyloTIkAG MEAETNG TNV 31n AekepBpiou 2011 €xouv w¢ KATWO!I:

OMIANOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

Mapouca agia un XpNUATO30TOUUEVLY 6.535 5.815 4.351 3.840
UMNOXPEWTEWYV
Mn avayvwpIioPEVEG avaloyIoTIKEG {NUieg -974 -1.007 -928 -961
KaOapn unoxpéwon oTov ICOAOYICHO 5.561 4.808 3.423 2.879
ZUOTATIKA TOU KaBapoU NePIodikoU KOOTOUG ouvTa&lodoTnongG :
KooTog Tpéxouaag unnpeaoiag 813 1.283 413 307
XpNUATOOIKOVOUIKO KOOTOG 194 192 173 168
ANOCBECEIG PN KATAXWPNHEVWV 33 > 33 5
avaioyioTiKoV (KepdwV)/InHInv
Emépaor! nspmon'r]c;/ dlakavoviopou / 120 23 95 5
TEPHATIKEG NAPOXEG
Ev3oopIAIKA HETAPOPA NPocwNIKoU 0 0 3 6
Xp€won oTnv KaTasTaon OUVOAIKOV 1.160 1.500 217 488
€000wV (Znueiwon 5)
MNPOOBETO KOOTOC ENINAEOV NAPOXWV 0 0 0 0
ZuvoAIKN XPEWON OTNV KaTtdaoraon
GUVOAIK®V EGOSmV 1.160 1.500 717 488
SUHP®OVIa UNOXPEMCEWV NAPOXDV:
KaBapr unoxpewon &vap&ng xpnong 4.808 3.762 2.879 2.420
KoaoTog unnpeaiag 812 1.283 413 307
XpNUATOOIKOVOUIKO KOOTOG 194 192 173 168
AnooBECEIC UN KATAXWpPNHEVWV 33 1 33 1
avaioyioTikoV (KepdwV)/InUinV
Emépaor! nsleonr]q/ diakavoviguou / 120 23 o5 5
TEPUATIKEG NAPOXEC
MNAnpwBeiceg NnapoxEg -320 -486 -173 -29
EvOOOIAIKN HETA@OPA NPOCWMIKOU 0 0 3 7
Mn evonoinon BuyaTpIkng 0 0 0 0
Evonoinon véwv eTaipiov 0 0 0 0
SUVaAAaypaTIKEG J1apOPEC -86 33 0 0
Mapouca agia Tng unoxpewong TeAoug 5.561 4.808 3.423 2.879
Xpfiong

Baoikég unoBEoeiG:

MPogEoPANTIKO EMITOKIO 4,5%

MooooTd au&nong Hiobwv 4%

AUENoN OsikTN TIH®V KATAVAAWTA 2%

23. NMNapoxEG BACIOHEVEG OE HETOXEG

Mpoypappa ouHPETOXNG TV EPyadouEéV@V OTO LETOXIKO Ke@dAailo

O 'Opiho¢ O1aB£Tel NMpoypAUPATA Oav KivnTpo O OpPIOHEVA OTEAEXN KAl OTOUC epyaldOPEVOUG HE TNV
napaxwpnon pn HETABIBACIHWY SIKAIWHATWY AnoKTNONG HETOXWV. Kata Tnv nuepounvia kataptiong Twv
OIKOVOUIKWV KATAOTACEWV €Xel eykpiBei To Mpoypappa III:
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To OUYKEKPIYEVO MNpOypapua eykpiBnke ando Tnv B’ EnavaAnnTikn Zuvedpiaon Tng and 16.11.2009
'EKTaKTNG Mevikng SuveEAeuang Twv MeToxwv Tng ETaipeiag nou €AaBe xwpa Tnv 14n AekepBpiou 2009.
AnopacioTnke n €ykpion npoypappaTog d1absong SiIkalwpdTwV npodipeong eni PeToxwv Tng ETaipeiag
(stock options) o€ npoowNa ek TwV AVAPEPOUEVWV OTNV napdaypago 13 Tou dpbpou 13 Tou K.N.
2190/1920, onwg Tpononoindnke kal 1oxUel (Mpoypappa III) Kal CUYKEKPIPEVA OMWC TA AVWTEPW
dikaiwuaTa yia ayopd PETOXwV XopnynBoUv ota pWeAN Tou A.3. Tng ETaipeiag, oTtoug MevikoUg AlEUBUVTEG,
oTa AleuBuvTika kal Aoind >TeAéxn TnG ETaipeiag Kal Twv CUVOEOUEVWV HE QUTAV  ETAIPEIOV KATA TNV
€vvola TnG nap. 5 Tou apBpou 42 Tou K.N. 2190/1920, kaBwg kal og NpOCWNA MNoU NAPEXOUV UMNNPETIEG
oe oTaBepn Baon oTnv ETaipeia f/kal oTIC W AVw OUVOEOUEVEG UE QUTNV ETAIPEIEC.

H Tign aoknoswg Twv JIKAIWPATwV opioTnke oTa Téooepd (4) Eupw avd PETOXN EVW Ol PETOXEC TNG
INTPAAOT A.E. nou TeAikG B6a ekdoBolv, av aoknBolUv OAa Ta dikaiwpaTta nou Ba diateBolv, dev Ba
unepBaivouv TIC OXTw ekaToppUplia (8.000.000) petoxég (ATol nepinou 5,03% Tou PETOXIKOU KEPAAdiou
TnG Etaipeiag). MNa Tnv iIkavonoinon Twv diIKaiwUaTwyv npoaipeong n Etaipeia 6a npoBaivel oe au&noeig Tou
METOXIKOU TNG Ke@aAaiou. H didpkeia Tou nNpoypappaTog 8a sival TETPAETNG, NToI MEXP! ToV AgKEUBPIO TOU
2013. 'EkaoTog dikaloUXo¢, KaTa Tn dIdpKela EKAC0TOU £€Touc, 6a aokei dikalwpaTta nou dev Ba unepBaivouv
To 1/3 Tou GuvoAikoU apiBuol Twv SIKAIWKATWY NPoaipecnc nou Tou availoyouv.

Se nepinTwaon YETABOARG Tou onuepIvou apiBuol Twv PeToXwV TnG ETaipeiag péxpl Tov npoodiopiopd, TV
X0opnynon n Tnv aoknon Twv dIKAIWPATWV Npoaipecnc, TOGo 0 aplBuog Twv dIKAIWPATWY Tou dikaloUxou
000 Kal n Tiun d1alsong autwv Ba avanpooapudlovTal, €701 WOTE O KATOXO! SIKAIWUATWY va diatnpolv
TNV avaloyia CUPPETOXAG TOUG OTO PETOXIKO KEQAAalo Tng ETalpeiac. Eniong e€ouaiodoTtrnBnke 1o A.Z. TNG
ETaipeiac va ouvta&el Tov OXETIKO Kavovioud Tou w¢ avw Mpoypdappatog III kar va pubuiocsl kGBs aAAn
OXETIKI AENTOUEPEIQ OXETIKA ME auTOo.(Zuvedpiaon A.Z. 28.01.2010). TEAog, ano@acioTnKe N Tponomnoinon
TOU UQ@IOTAPevou avTioToixou MpoypdaupaTtog II dikaiwpdTwy Npoaipeong yia ayopd HETOXWV WOTE va PNV
xopnynBouv eninA£ov dIKAI®UATA NEPAV AUTWV Nou AdN £Xouv Xopnynosi.

H Etaipeia Tnv 12.02.2010 avakoivwoe 0TI, oUNPwWvVA HE Toug Opoug Tou [lpoypdupaTtog Xoprnynong
AlkaiopaTtwv Mpoaipeong Ayopdc MeToxwv, nou €xel eykplBei and Tnv Mevikr SUVEAEUON TwV METOXWV TNG
14.12.2009, kaAoUvTal 235 npoowna €K TWV AVAPEPOUEVWV 0TO ApBpo 13813 Tou K.N. 2190/1920 w¢
IOXUEl, va AoKnooUV €vTOG TNG dIAPKEIAG 1I0XU0G Tou v Aoyw lMpoypaupaTog III — dnAadn peoa o€ nepiodo
Teoodpwv (4) €TV Kal €1dIKOTEPA PEXPI TNV 31/12/2013 - Jdikaiwpata e TiPR did6song Téooepa (4)
EUPW MNOU €pOCOV aoknBouv OAa Ba ekdoBoUv pexpl 6.227.000 VEEG KOIVEG OVOMAOTIKEG HETOXEG TNG
ETaipeiag.

Avaloya pe TOV apiBud Twv dIKAIWPATWV nou 6a aoknBouv and Toug JIkaloUXoug, To AIOIKNTIKO
SUMdBoUAIO TNG ETaipeiag, pe anogaon Tou, Ba npoBei oe al&non Tou PETOXIKOU KepaAaiou Tng ETaipeiag, -
XWpPIiG Tpononoinan Tou KaTtaoraTikoU Tng, cUPewva WPe To apbpo 13 nap. 13 Tou K.N. 2190/1920, oTtnv
€k000N VEWV KOIVWOV OVOUAOTIKWV HETOXWV KAl 0€ KABe AAAN anaiToUPevn evEPYEID yid TNV €l0AYWYH TWV
VEWV PETOXWV NMpo¢ dianpaypdarteuon oto Xpnuariotripio ABnvav.

H ETaipeia evnuepwvel 6T peoa oto 2011 kaveéva dikaiwpa dev €xel aoknBei ano Toug dikaioUXoug ToU wG
avw MNpoypduparog III.

AVAAUTIKEG AENTOMEPEIEG avaPopika Pe To Mpodypappa III nou eykpiBnke anod To AIOIKNTIKO ZUUBOUAIO
oTig 28.1.2010:
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Ap18pog ‘Evap¥n ARENn NpoeEo- EUAoyn
Mpoypappa SIKAIWHATOV nepiodou nepiodou Aiaku- A . MepiopgaTikn a&ia ava
SIKAIWHATOV nou aoknong aoknong Havon :Ep nTiko anodoon dikaiwpa
£k300nKkav JIKAIOUATOG | JIKAIOHATOG niroxkio (€)
Mpoyp. III - 1 2.070.667 31/3/2010 31/12/2013 44% 6,65% 3,00% -
Mpoyp. III - 2 2.070.667 1/1/2011 31/12/2013 4490 6,65% 3,00% 0,094
Mpoyp. III - 3 2.070.667 1/1/2012 31/12/2013 44%%0 6,65% 3,00% 0,352
6.212.000

H ouvoAikn eUAoyn a&ia Twv JIKAIWPATWY, NOU AnoTINABNKE PE To AlwVUMIKO HovTéEAD, aviABe og € 923

XIA. €K TV onoiwv Noco UWoucg € 378 XIA. KATaXwPrOnKe 0TO ANOTEAECHA TOU £TOUG.

24. NOINEG HAKPONPOOECHEG UNOXPEWOCEIG

O1 AoINéG HakponpOBETHEG UNOXPEWOEIG KaTa TNV 31 AgkeuBpiou 2011 nepiAappavouv:

OMIAOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

NOIMEC XPNHATOOIKOVOUIKEC UMOXPEWOEIG 0 0 0 0
Eyyunosic 12.978 12.465 0 0
YNOXPEWOEIG NPOG OUVIEDEPEVEG
ENIXEIPNOEIG Kal Aoina ouvdepéva pépn( 64 63 0 0
Snueiwon 28)
NoIngg unoxpewoeic (1) 7.021 6.273 0 0

20.063 18.801 0 0

(1) ZupnepiAapBdavovrar napdywya XpnHATOOIKOVOMIKA MPOIOVTA OUVOAIKNG a&iag yia Tov '‘Opiho
31/12/2011 € 5.387 x1A. (31/12/2010 € 3.750 x1A.)

25. EpnopikEG kal Aoinég BpaxunpoOeoHEG YNOXPEWOEIG

OMIAOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
MpopunBeuTEC 52.095 74.589 14.531 20.035
YTIOXPEWOEIG MPOG OUVDEOLEVA 25.309 31.721 52.303 49.353
HEPN (ZnMeiwaon 28)
YNOXPEWOEIG yIa KEPDN VIKNTWV 17.848 12.784 0 0
Noinoi MoTwTeg (1) 25.023 21.886 6.050 4.519
dopol 10.234 6.772 1.976 592
MepiopaTta nAnpwTea 203 331 197 325
130.712 148.083 75.057 74.824

(1) ZupnepihauBavovral napdywya XPnHATOOIKOVOMIKA MpoidovTa OUVOAIKAG afiac yia Tov ‘OpiAo
31/12/2011 € 2.918 xiIA. (31/12/2010 € 7.226 xiIA.) kal Tnv Etaipeia 31/12/2011 € 2.242 yIA.
(31/12/2010 € 2.539 xIA.)

Ta napandavw undAoina sivar atoka.
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H XpoVvikN angikovion BpaxXuxXpovimv Kdl HaOKPOXPOVIMV UNOXPEWOEMV EXElI WG AKOAOUOWG:

OMIANOZ ETAIPIA

2011 2010 2011 2010
YNOXPEQZEIZ
MpounBeuTEG 52.095 74.589 14.531 20.035
YNOXPEWOEIG NPOG OUVOEOEVA
MEPN 25.374 31.784 52.303 49.353
NOINEC YNOXPEWOTEIG 73.306 60.511 8.223 5.436
ZuvoAo 150.775 166.884 75.057 74.824
MAHPO®OPIEZ AHKTOTHTAZ
0-3 pnveg 62.155 56.800 28.512 21.039
3-12 pnveg 68.557 91.283 46.545 53.785
MNepa and 1 xpodvo 20.063 18.801 0 0
ZuvoAo 150.775 166.884 75.057 74.824

26. BpaxunpoOsopa Adaveia Kal 3OCEIG HAKPONPOOECHWV JSAVEiOV NANPWTEWV OTN ENOHEVN
Xpnon (CUpNEPIAAUBAVOHEVOV XPNHATOSOTIKOV HICOWOEMYV)

Ta BpaxunpdBeopa daveia €ival avaAnwelc Ye Bacon Olagopa MICTWTIKA Opia nou diatnpei o 'OpIAOG HE
d1apopec Tpanelec. H xpnoigonoinon TwV CUYKEKPILEVWV NICTOOEWY avaAUETAl NApPaKaTw:

OMIAOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Adveia og EURO 250.003 2.809 0 0
Adveia og USD 21.245 23.175 0 0
Adveia os PEN 0 3 0 0
Adveia og PLN 0 451 0 0
Adveia os IMD 1.576 0 0 0
Adveia os GTQ 264 0 0 0
Adveia o TRY 0 69 0 0
Adveia os BRL 27 0 0 0
Adveia o ARS 41 511 0 0
273.156 27.018 0 0
MioBwosig os EURO 3.173 0 0 0
MioBwoelg o USD 2.594 1.822 0 0
MioBwoelg og PEN 6 0 0 0
MioBwoelg og AUD 39 73 0 0
5.812 1.895 0 0
SuvoAo 278.968 28.913 0 0
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27. EVOEXOHEVEG ANAITAOEIG, UNOXPEMOEIG KAl AECHEUCEIG.

A. Enidikec N unod diaiTnoia d1apopEg

a. Tnv 5.9.2005 koivonoin®nke otnv Etaipeia, aywyn tng €raipiac «IMNOTOYP AE», katd Tng
Etaipiag kai Tng etaipiag pe Tnv enwvupia «OMAM AE». Me TNV w¢ avw aywyr, n evayouod
eTaipia «IMMNOTOYP AE» {nTa va avayvwploTei OTI n oupBaon PeTa&u TnG «OMAM AE» kal Tng
Etaipiag dev xopnyei otnv TeAeuTtaia Oikaiwpa OieEaywyng ndaong MOpENG OTOoIXAMATOC E£Mi
innodpouiwv EAANVIKOV 11 aAlodanwv, oTi n «OMAMN AE» Oev e€xel dikaimpa OIEEaywyng
OTOIXAMATOC €Ni INMOJPOMIWV KAl va unoxpewbouv n «OMAM AE» kai n ETaipia va anéoxouv ano
Tn die€aywyn kal dlopydvwon oToixnuatog eni mnodpopiov. H ekdikaon Tng undbeong esixe
npoadioploTei yvia TI¢ 14.2.2008, ondTe kalr avaBAnenke yia Ti¢ 8.10.2009, onoTe Kal HATAIWONKE
AOYW TWV €BVIKDV eKAOywv. Mexpl oTiyung dev €xel enidoBei oTnv eTaipeia kKAnon vyia
npoadiopiouo véag dikaoigou. Me TNV avwTEPW aywyrn N evayouoa napdaitTrenke Tou diKoypagpou
TNG aywyng nou €ixe aoknoel oTi¢ 10.1.2003 katd Tng Etaipiag kai Tng OMNAM AE pe 10 idIo
nepIEXOPEVO N onoia €ixe npoadiopigBei yia Tnv 18.5.2005 onoTe kal n oulnTnon Tng e€ixe

HaTalwoei.

B. =TI 4.01.2005 €nidobnke ano tnv OMAM A.E. otnv ETaipia ZToixnudtwy, avakoivwon dikng,
yla aywyn nou kartatébnke katd Tng OMAM A.E., evwniov Tou [MoAupeholc MMpwTodikeiou
ABnvwv, PE TNV onoia o evaywv aiteital Tnv kataBoArn ano tnv OMAIM A.E. nooou € 3.668.378,60
VOMILOTOKWG, 1oXUpIfopevog 0TI n OMAM A.E. Ba €npene va Tou KataBdaAel To noocd auTd wg
KEPOOG, NEpav Tou noooU nou £xel AOn kaTtaBaAel. Eneidn n Etaipia ZToixnuatwv €xel £vvouo
ouu@épov va Kkepdiosl n OMAM A.E., doknoe and koivoU pe TIC eTalpeieg INTPAAOT A.E.,
INTRALOT INTERNATIONAL LTD kai pe Tnv kolvonpagia pe Tnv enwvupia “INTPAAOT A.E.-
Intralot International Ltd”, npocgBetn napéuBacn unép Tng OMAM A.E., n onoia npoodiopioTnKe
va oulntnBei apxika oTic 3.5.2005 kal katoniv a@itnong enionsuong and Tov evayovTa
oulnmOnke Tnv 1.12.2005. Eni TnG avwTépw UMNoBEoswg €kdOBNKe n un’ apibu. 2412/2006
anogaon Tou w¢ avw AIkaoTnpiou nou &kave OekTn TNV aywyn Tou &vayovTog, Onwg
NEPIOPIOTNKE ME TIGC NPOTACEIC TOU O AvVAYVWPIOTIKN aywyr Kai avayvwpioe oTi n OMAM A.E.
oQeilel va kataBaAel gTov evayovTta To nogd Twv € 3.668.378,60. Tdégo n OMNAM A.E. 600 kal ol
W¢ AVW ETAIPEIEC AOKNOAV £PEON KATA TNG WG AVW anopAdgsws Nou anoppipinke anod To E@eTeio
ABnvwv Pe TNV un’ apiBy. 6377/2007 anogaacr) Tou. OI evayouevol AoKnoav aiTnon avaipeoswgs
evoniov Tou Apeiou layou, n onoia €kdikaoTnke oTIic 9.11.2009 kai €kdoBnke n un’ apidy.
1252/2010 andé@aon nou €kave OeKTr| TNV aAvaipeon Kdl aveénguye Tnv undBeon yia €K VEou
ekdikaon oTo E@eTeio ABnvwv. Aikaciyog opioTnke n 26" Iavouapiou 2012, 6noTe kal n undBeon
ekOIKAOTNKE KAl n €kdoon TNG anogaong ekkpepei. H ETaipeia mioTtevel oTI €xel 1oxupd
EMIXEIPAMATA WOTE TO TEAIKO AMOTEAECHA TNG unoBeonc va eival BeTikd yia autnv. MNa Tnv

unoBeon auTn eixe yivel oxeTikr NpOBAswn n onoia npon.
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y. H INTRALOT daoknoe Tnv 12.5.2005 aywyn Tng katd Tou K. K. Owuaidn evwniov Tou
MoAupeAoUc MpwTodikeiou ABnvwyv, Ye TNV onoia n INTRALOT {nTd Tnv KAataBoArn Tou nooou
Twv € 300.000 wg xpnuaTikn 1kavonoinon Adyw nBIkAG BAGBNG. H oulnTnon Tng unoBeong
opioTnKe apxika omig 26.1.2006. Tnv 18.1.2006 kolvonoif®nke otnv €Taipeia n anod 9.1.2006
aywyn Tou K. K. Owpaidn, evoniov Tou MoAupeholc MpwTtodikeiou ABnvwy, UE TNV onoia o
evaywv {nNTa tnv katafoAn Tou nooolU Twv € 300.000 w¢ XpNnUATIKA Ikavonoinon Adyw n6IkNG
BAAGBNG. AIkAoihog TNG WG avw aywyng opioTnke n 14.12.2006. H aywyr TnG INTRALOT katd
Tou K. K. Owuaidn avaBAnénke yia tnv 14.12.2006. O1 dUo0 aywyEC oOuvekdikaoTnkav Kal
€kd0BNnke n un’ apiBu. 7936/2007 andégacn nou khpu&e pataiwbeica Tnv ano 9.1.2006 aywyn
Tou K. K. Owpaidn kal ékave ev pepel Okt TNV and 12.5.2005 aywyn Tng INTRALOT. Méxpl

OTIYUNG Ogv €xel KolvonoinBei €peon kaTd TnNG andgacng auTng.

0. KaTa Twv a. Tou €kdOTIKOU oikou e TNV enwvupia «I. Zi1dépng — Yioi Avdpeou Zidépn O.E.», B.
Tou IdpUpaTog Oikovouikwv Kal Biopnxavikwv Epeuvayv (IOBE), y. Tou k. Ogodoaiou MaAdoka,
AleuBuvTn 'Epeuvag Tou IOBE, 0. Tou IdpUpaTog KokkaAn kal €. TnG INTRALOT aokrbnke, n ano
8.3.2007 aywyn Tou K. Xapaiaunou KoAupndAn, o onoiog nTa va avayvwplioTei wg povadikodg
ONUIOUPYOG TOU £pyou HE BEua «O1 OIKOVOUIKEG EMNTWOEIC ToUu adAnTIopgoU oTnv EAAGda» kai 1o
OIkaiwPd TNG NVEUPATIKNG 1010KTNOIAc en’ auTou, KABwC Kal va Tou KaTaBAnBei To nooov Twv €
300.000 wg xpnuaTikn anolnuiwon Adyw NnBIkNG BAGRNG. Aikdoipog yia TNV ekdikaon opioTnKke n
20.2.2008 onoTe kal avaBAnénke yia TG 4.3.2009, ondTe kal avaBAnBnke €k VEOU yid TIG
24.2.2010 onoTe n oulnTnon MPaTalwBnke AOYw anepyiac Twv OIKACTIK®OV UnaAANAwv. Néa
dikdoidog opioTnke n 23.5.2012.

€. 2TIG 26.07.2011 kolvonoindnke oTnv eTaipeia aywyn katd TG INTRALOT kai TnG €Taipeiag
«INTEPZTAP ZEKIOYPITY EME» ano npwnv epyalopevo Tng INTRALOT yia ouvoAikd nooo €
500.000 wc¢ anolnuiwon yia nBikn BAARN. H oulfTnon TnG unoBeong £xel NpPoadiopiabei yia TIG
06.03.2014.

oT. XNV Toupkia o GSGM daoknoe oTig¢ 23.01.2006 svwniov Tou MpwTodikeiou TNG AyKupag
avayvwpIoTIKR aywyr Kata Tng kata 45% 0OuyaTtpikng eTaipeiag Inteltek ye Tnv onoia {nTd va
avayvwpioTei OTI 0 UMNOAOYIOHOG TNG unépPfaocng TNG NANPWHAC TWV MAIXTOV ano To
npokaBopIouEvo oToixnua duvdapel TnNG META&EU Toug CUPPBACEWC YiveTal KABe £€kaoTo €EAUNVO Kal
OX!I 0t aBpolgTikrl Baon oto TEAOG TNG oUuBaonc. Endupevn OikAoIUOG, WETA TOV OPIOUO TwV
nPAaypaToyvwpovwy, €ixe opiatei n 16n NoguBpiou 2006, ondte kal n ekdikaon avaBAndnke yia
Tnv 30n Iavouapiou 2007, onoTe Kal N unoBeon ekdIkAoTnKe. H andégaaon nou ekd0OnKe ano To
MNpwTtodikeio TnG Aykupag dikaiwoe Tnv Inteltek. O GSGM e@ecifaAe Tnv anogaocn. TIC
18.10.2007 koivonoif®nke otnv Inteltek n anodppiwn TNG £Peonc Kal cUVEN®G N and@acn Tou

MNpwTtodikeiou TNC Aykupag eivalr oploTik). O GSGM Aoknos NpooQuyrn KATa TNG avwTEPW

97



intralot
INTPAAOT A.E.

YHMEIQZXEIL XTIX ETHZIEY OIKONOMIKEY KATALTAXEIX THX 31 AEKEMBPIOY 2011

OPIOTIKAC anopAdcewd, N onoia aneppi@in kalr o GAKEAOC TNG unNoBeong eoTAAn oTo NPWTOJIKEIO,
onoTe N andé@aaon opICTIKOMNOINONKE.

H Inteltek €ixe npoPei oe npoBAswn Uwoug 3,3 ekaTodpupinv Toupkikwv Alpwv (€ 1,3 &k.)
(nAgov 1,89 skatoupUpiwv (€ 774 xIA.) nou apopouoav O€ TOKOUG) OTIC OIKOVOMIKEG KATAOTACEIG
TNG yia TV méavn apvnTmikn €kBaon TnG unob£oswc, n onoia rfpén OUuVAWEl TNG OPICTIKAC
ano@aong Tou MpwTodikeiou TNG Aykupac. EninAgov, n Inteltek {nTd To Nocod Twv 2,34 eKkar.
Toupkikwv Alpwv (€ 958 xIA.) (NAéov TOkwv) nou e€ixe katapAnBei tTnv 1" kai 3" nepiodo
unoAoyiopoU Kal NpoG Tov oKono auTo aoknoe Tnv ano 21 deBpouapiou 2008 aywyn TNG. =TIC
19.3.2009 T0 OIkaaTtnplo dikaiwoe Tnv Inteltek. O GSGM e@eaiBale Tnv and@acn kai n £peon
gyive dekTn. H Inteltek doknoe aitnon yia Tnv didpbwon TnG andgpaaong n onoia aneppipln anod
TO avwTepo OIKAOTAPIO TO oOnoio aveéneguwe Tnv undbeon oTo npwToBabuio dikaoTrplo. To
npwToBabuio dikaoThpio oTiG 29 Touviou 2011 anogdocios va gPueivel oTnv apxIkn Tou anogaocn
unép Tng Inteltek. O GSGM e@eoifaAe TNV andpaaon Kal n oxeTIKn unobeon ekkpepei. H Inteltek
dev €xel npoPei oe nNpOBAewn €00dWV OXETIKA HE TA AVWTEPW OE£UATA OTIG OIKOVOMIKEG

KATAOTACEIC TNG YIa TNV NePiodo nou TeAeiwvel oTig 31.12.2011.

¢. Zmnv Toupkia, o GSGM daoknoe evwniov Tou ®opoAoyikoU AlikaoTnpiou Tng Aykupac,
npoo@uyn KaTtd TnG TOMIKNG POPOAOYIKAG apXN¢ Yia TNV akUpwon npooTigou Uywoug 5.075.465
Toupkikwv Alpwv (€2.077.384) nou eneBAnBn otov GSGM, kabwg n popoloyikn apxn Bswpei
OTI Ba énpene va ixe kataBAnBei and Tov GSGM poOpogG Kal yia To OUTEPO avTiypago Tng and 29
AuyouUoTou 2008 oUpBaong pe Tnv Inteltek kaBwg kar yia TNV €yyunTikr €NIOCTOAN WE TNV onoia
eEao@alileTal o eAaxioToc Tipoc Twv naixvidiwv Tou GSGM. H Inteltek napevéBn svwniov Tou
avwTépw dikaoTnpiou unép Tou GSGM otnv undbeon kabwc, cUPPWvVA Pe TV ano 29 AuyoloTou
2008 ouUpPacn, o GSGM unopei va ¢nmosl ano Tnv Inteltek To Nogd nou TeAikwg 6a Tou
kaTtaAoyioTei. H anogaon nou €kdoBnke and 1o dikaotnpio dikalwvel Tov GSGM kai Tnv Inteltek

Kal TO WG Avw NPOCTINO akupwBnke. H (popoAoyikr apXr €XEl AOKNOElI £PECT N OMoid EKKPEUE.

n. Ztnv Toupkia, n Intralot aoknoe oTig 21 Mdiou 2009 aywyn kata Tng €raipsiag Teknoloji
Holding A.S. ("Teknoloji”) evoniov Tou MpwTodikeiou TNG KwvoTavTivounoAng {nTwvtag and Tnv
Teknoloji To Nocd Twv 1.415.000 Toupkikwv Alpwv (€579.158) eni Tn Bacsl Tou adikaioAoynTou
nAouTiopoU kaBwg n Intralot katéBaAe adikaloAoynTwg @oOpoug nou Bapuvav Tnv Teknoloji €ni
MEPIONATWY Nou diaveunBnkav ano Tnv Inteltek. Kata tn dikacipo Tng 15" SentepBpiou 2011, To
dIkaoTrplo €E£dwoe TNV anogaacr] Tou kal dikaiwoe Tnv Intralot yia To ocUvoAo Tou aITnBEvTog
nooou. H Intralot Goknoe £peon yia Tov XpOvo unoAoyiopoU kal To UWog Tou TOKOU unepnuepiac,
evw n Teknoloji doknoe £€peon napanovoUpevn yia TNV aitioloyia Tn¢ anogaong. H undBeon

EKKPENEI.
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8. Ztnv KoAouBia, n Intralot €xel unoypdawer oTic 22 IouAiou 2004 oupBaon pe Tnv Empresa
Territorial para la salud (“Etesa”) duvapel Tng onoiag anekTnos To dikaiwpa d1EEaywynG TUXEPWV
naixvidiov otnv KoAouBia. H Intralot oUppwva pe Toug d6pouc TNG WC avw cUPBaAonG UNEBaAAe
aiTnua €vapéng diadikaoiag diaiTnoia¢ kata Tng Etesa {nTwvTtag va avayvwplioTel OTI unnpé&e
anpoopevn PETABOAR OTa OIKOVOMIKA dedopéva TNG avwTEpw CUPPBAoewc os Bapoc Tng Intralot,
yla Aoyoug pn o@ellopevoug otnv Intralot, kar va unoxpewBei n Etesa otnv anodoxr Tng
aAAaync TWV OIKOVOUIK®V OpwV TNC oUuBaonc oUPpwva Je Ta aimolueva ano tnv Intralot kabwg
kal va katafaAel anolnpiwon otnv Intralot (nepiAapBavopévwyv Noowv we dIapuyovTwy KEPOWV)
N, EVAAAGKTIKG TwV avwTEpw, va naugel n 10XU¢ TnG oUuBaong dixwc nepaitépw €ubUvVN TNG
Intralot. To dlaITnTIKO dikaoThpio €nidikace unép TnG Etesa wg dpeoca o@eIAOPEVO TO M0G0 TwV
23,6 dic KolouBlavwv néogog (nepinou € 9,4 ekat.). H aiTnon akupwoewg Kata Tng d1aITNTIKAG
andé@aong nou aoknbnke and Tnv Intralot evwniov Tou AvwTtatou AloiknTikoU AikaoTnpiou
aneppipOn. H ETaipeia €EeTdlel Tn duvaToTNTA ACKNONG NEPAITEPW JIABECINWY EVOIKWV PHECWV. H
Etesa {ATnos Tnv kKaTdnTwon €yyunTikAG €nioTOANG UWoug 7.694.081.042 KoAouBlavwyv nEgog
(€3.068.467) ekdo0oews Banco de Bogota, xopnynBeiocag ye avTioToixou NoooU avTEYYUNOEIC TwV
Société Générale & Geniki Bank. H kaTdnTwon TwvV aVvTEYYUNCEWV €iXe avaoTaAei duvapel
NPOCWPIVWV dano@AcEwV Mou £xouv £kd0Bei TOoO and Ta eAAnvika 6co kal anod Ta yaAAIka
dikaoTnpia. ZTnv FaAAia, To diIkaoTnplo €EEdWOE anoOPaAacn Nou angppiye TNV aitnon Tng Etaipeiag
woTO00 JIETAgE ONWC N anogaacn va Pnv €ival NpoowpIva EKTEAECTN HEXPI TNV TeAgaidikia TnG. H
ETaipeia aoknoes £€@eon kATa TnNG anogaong autng n onoia aneppipOn. H ETaipsia £xel oxnuaTiosl

OXETIKN NMPOBAEWN OTIC OIKOVOUIKEG TNG KATAOTACEIG.

I. KaTtd Tng BuyaTtpikng eraipeiac Intralot Holdings International Ltd peroxou Tng LOTROM SA kal
katd TG LOTROM SA, o0 ek Twv HETOXWV TNG LOTROM SA k.Petre Ion doknos aywyn EVoniov Tou
apuodiou dikaoTnpiou Tou BoukoupeoTiou {nTwvTAc va unoxpewdei n Intralot Holdings
International Ltd va ayopdosl Tic peToxéc Tou ortnv LOTROM SA évavT €2.500.000 kal va
unoxpewBei n LOTROM SA va eyypdayel oto BIBAio peTdXwv Tnv geTaBifaon autrn. Metda tnv
dikaaoigo Tne 28.9.2010, ekd6ONKe N andé@aacn Tou dIKAoTnpiou Nou €kave OeKTh TV aywyr| Tou
avTidikou. Katd Tng ano@dacewc n Intralot Holdings International Ltd kai n LOTROM SA aoknoav

£(pean n onoia aneppipOn. H sTaipsia AokNGE NPooQPUYI NOU EKKPEUEI.

1. >TnVv MoAwvia, WG anoTEAEoPa eAEyXoU Ot £€1 KATAOTAKATA OTOIXNWATWY Nou JIEveEPYNONKE
ano Tnv Ynnpeoia TeAwveiwv, BswpnBnke OTI ugioTaTal napaiaocn ToU VOUOU TWV TUXEPWOV
naixvioiwv and Tnv £pappoyn Tou npowlnTikoU npoypduuatog “E-Promotion” Tng BuyaTtpikng
“Totolotek Totomix SA” kai &kivnoe oxeTikn dioiknTikn dladikaagia. O1 vouikoi gUPBoOUAOl TNG
Totolotek Totomix SA nigTelUouv IoXUpWG OTI dev UPioTaTal napaBiacn Tou vopou f aneiAn yia

TNV OUVEXION TWV AdEIWV Kal OXETIKEC d1adIKATIEG NPOCPUYNC EXOUV EEKIVIOEl KAl EKKPEUOUV.
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Méxpl TIG 26/03/2012, népav Twv UNOBECEWY YIA TIG OMOIEC oXNUATIOTNKE NPOBAEWN, n Aloiknon
Tou OpiAou Bewpei OTI 01 AoINEC eKKPEPODIKIEC Ba TEAEDIOIKNOOUV XWPIC va EMIPEPOUV CNUAVTIKN

€nidpaon oTnVv OIKOVOMIKN B€on kal Ta anoTeAéoparta Tou Oupilou kai Tng ETaipeiac.

B. AVEAEYKTEG POPOAOYIKA XPNOEIG:

ETAIPEIA XPHZEIZ ETAIPEIA XPHIEIZ
INTPAAOT A.E. 2011 INTRALOT EGYPT LTD 2006-2011
ETAIPIA STOIXHMATON A E. 2007-2011 E.C.E.S. SAE 2007-2011
BETTING CYPRUS LTD 2004-2011 INTRALOT 000 2008-2011
INTRALOT DE CHILE S.A. 2008-2011 POLDIN LTD 2005-2011
INTRALOT DE PERU SAC 2007-2011 INTRALOT ASIA PACIFIC LTD -
INTRALOT INC. 2002-2011 INTRALOT AUSTRALIA PTY LTD 2006-2011
INTRALOT BETTING OPERATIONS (CYPRUS) LTD |  2005-2011 INTRALOT SOUTH AFRICA LTD -
ROYAL HIGHGATE LTD 2006-2011 INTRALOT LUXEMBOURG S.A. 2010-2011
POLLOT Sp.Zoo 2005-2011 INTRALOT ITALIA S.p.A. 2010-2011
MALTCO LOTTERIES LTD 2005- 2011 INTRALOT FINANCE UK PLC 2008-2011
INTRALOT HOLDINGS INTERNATIONAL LTD 2004-2011 INTRALOT IBERIA SAU 2007-2011
LOTROM S.A. 2010-2011 INTRALOT IBERIA HOLDINGS S.A. 2007-2011
YUGOLOT LTD - TECNO ACCION S.A. 2005-2011
BILOT EOOD 2005-2011 GAMING SOLUTIONS INTERNATIONAL SAC ~ 2007-2011
EUROFOOTBALL LTD 2008-2011 GAMING SOLUTIONS INTERNATIONAL LTD = 2009-2011
EUROFOOTBALL PRINT LTD 2005-2011 INTRALOT BELJING Co LTD 2007-2011
INTRALOT INTERNATIONAL LTD 2005-2011 NAFIROL S.A. -
INTRALOT OPERATIONS LTD 2005-2011 INTRALOT ARGENTINA S.A. -
INTRALOT BUSINESS DEVELOPMENT LTD 2006-2011 LEBANESE GAMES S.A.L -
INTRALOT TECHNOLOGIES LTD 2004-2011 VENETA SERVIZI S.R.L. 2010-2011
INTELTEK INTERNET AS 2007-2011 INTRALOT SOUTH KOREA S.A. 2007-2011
1/10-31/12/09

LOTERIA MOLDOVEI S.A. 2 2010.2011 SERVICIOS TRANSDATA S.A. 2007-2011
TOTOLOTEK S.A. 2005-2011 SLOVENSKE LOTERIE AS 2008-2011
WHITE EAGLE INVESTMENTS LTD 2010-2011 TORSYS S.R.0. 2008-2011
BETA RIAL Sp.Zoo 2005-2011 INTRALOT DO BRAZIL LTDA 2008-2011
UNICLIC LTD 2005-2011 OLTP LTDA 2009-2011
DOWA LTD 2005-2011 BILYONER INTERAKTIF HIZMELTER AS 2003-2011
INTRALOT NEW ZEALAND LTD 2011 LOTRICH INFORMATION Co. LTD 2010-2011
INTRALOT ST.LUCIA LTD 2009-2011 GIDANI LTD 2007-2011
INTRALOT DOMINICANA S.A. 2009-2010 INTRALOT INTERACTIVE S.A. 2009-2011
INTRALOT GUATEMALA S.A. 2009-2011 INTRALOT INTERACTIVE USA LLC 2009-2011
LOTTERIA Y APUESTOSA DE GUATEMALA S.A. 2009-2011 JACKPOT S.p.A. 2009-2011
INTRALOT LATIN AMERICA INC 2009-2011 NIKANTRO HOLDINGS CO LTD 2009-2011
INTRALOT JAMAICA LTD - TACTUS S.R.O. 2009-2011
INTRALOT NEDERELAND BV 2010-2011 ATPOMOS A.E. 2009-2011
INTRALOT CARIBBEAN VENTURES LTD 2010-2011 NETMAN SRL 2010-2011
INTRALOT SURINAME LTD 2010-2011 AZERINTELTEK AS 2010-2011
SUPREME VENTURES LTD 2006-2011 INTRALOT TURKEY AS 2008-2011
DCO9 LLC 2010-2011 INTRALOT MAROC S.A. 2010-2011
KELICOM HOLDINGS CO LTD 2006-2011 INTRALOT MINAS GERAIS LTDA 2010-2011
DINET ZAO 2006-2011 PROMARTA 000 2004-2011
INTRALOT DE COLOMBIA (BRANCH) 2009-2011 FAVORIT BOOKMAKERS OFFICE 000 2008-2011
INTRALOT HONG-KONG HOLDINGS LIMITED 2011 INTRALOT DE MEXICO LTD 2010-2011
INTRALOT FRANCE SAS 2010-2011 INTRALOT DISTRIBUTION 000 2011
INTRALOT CZECH S.R.O. 2011 INTRALOT GAMING SERVICES PTY 2011
CARIBBEAN VLT SERVICES LTD 2011 INTRALOT LOTTERIES LTD 2011

100




intralot
INTPAAOT A.E.

YHMEIQZXEIL XTIX ETHZIEY OIKONOMIKEY KATALTAXEIX THX 31 AEKEMBPIOY 2011

Eivar oe €EENIEN popoAoyIkOG EAeYXOG yia Tnv Xprion 2010 oTnv eTaipia Intralot De Peru SAC kal yia Tnv
xpnon 2008 ortnv Servicios Transdata S.A.. Ztnv Intralot Italia S.p.A. 0AOKANPWONKE 0 QOPOAOYIKOG
€Aeyxoc yia Tnv xpnon 2009. MapdAAnAa oOAOKANPWONKE O (OPOAOYIKOG EAEYXOC Yia TIG XPNOEIC
01/01/2004-2009 ortnv Lotrom S.A. esniBapuUvovTtag Ta anoTeAéopata TngG eTaipeiac kata € 1,3 ekart.
Kabwg eniong enEBaie @popouc nooou € 1,1 ekat. AOyw OIAPOPETIKAG EKTINNONG WG NPOC TV POPOAOYIKN
Baon avayvwpiong opIoPEVWY JIAKPATIK®V CUVAAAQYwV, Ol OMoiol cUPWN@ioTnKav Karta 1o nocd Tou €0,3
€KAT. HE QOPOAOYIKEC aNAITAOEIC TNG €Taipiag, e&vw TO UNOAoINo Od CUUYNQIOTE HE NEPAITEPW
QOPOAOYIKEC ANAITNAOEIC HETA and OXETIKO €AEyX0, KABWG Kal NpoaTiya nooou € 1 €kaT. Ta onoia €xouv
non kataBAnbei oto nNpwTo Tpiunvo Tou 2012, wG anapaitnTn NpoUnoBecn OXETIKNG MPOCPUYNG TNG
€TAIPIAG Kal guavifovral wg anaiTnoeig TnG. O1 vopikoi TnG oUPBoUAol TnG eTaipiag dia@wvoUuv NANRPwG
Kal ndn éxel Eekivnoesl diadikaoia évoTtaong oUuewva HE TNV olkeia vopoBeoia yia akupwon Twv
eNIBANBEVTWV QOPWV Kal €MICTPOPN TwVv KATABANBEVTWV NpodTipwv. O QOPOAOYIKOG EAEYXOG OTNV
IvTpaAoT A.E. via Tig xpnoeic 01/01/2008-31/12/2010 oAokANpwONKEe Kal eNIBAPUVE TA ANOTEAECHATA TNG
ETaipeiac kata € 1,4 ekaT., aAAd kal TnG avayvwpios €nioTpoPn Gopou yia Tn xpnon 2008 noool € 2
ekat. Eniong, sival oe eEEANIEN PoOpoAOYIKOG EAEYXOG YIa TIC Xpnoelg 1/1/2005-31/12/2009 oTig €TaIpEieg
Intralot International Ltd kai Intralot Operations Ltd kai yia Tic xpnosic 1/1/2006-31/12/2009 oTnv
Intralot Business Development Ltd. H Intralot International Ltd €AaBe oTic 22/11/11 eidonoinon
avaBewpnong popoloyiag €1003AUATOC WE TNV onoia n €Taipeia Kal ol VOUIKOoi TG oUPBOUAOI diapwvouv

nANPWC kal AdN £xel Eekivnoel diadikaoia évoTraong cUPQWVa PE TNV OIKEia vopoBbeaia.

I. Asopelosig:

(i) Aeopeloelg and AsiIToupyika HicOwpara:

Tnv 31" AekeuBpiou 2011 ogTov ‘OIAO UNNPXAV MOIKIAEGC CUHQWVIEG AEITOUPYIKAC HiIoBwoNng nou agopouv
TNV €voikiaon KTIpiwV Kal PETAPOpPIK®WV HEowV. Ta €E€oda evolkiaong nepiAauBavovral oTnv KATAoTAON

anoTeAeoPdATWY TNG XPNong nou éAnge Tnv 31" AskepBpiou 2011.

Ta ehaxiora pHeAAOVTIKA NANPWTEA PICOWPATA €vOIKiaoNnG BACEI PN AKUPWOIUWY GUUBOAdiwV AEITOUPYIKNG

MigBwong Tnv 31" AekepBpiou 2011 £xouv WG KATWO!I:

OMIAOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
EvTog 1 €Toug 9.007 9.647 1.892 2.174
MeTa&u 2 kai 5 eTwv 31.706 32.993 7.423 8.904
Mépav Twv 5 €TV 10.823 14.867 5.350 7.895
Zuvolo 51.536 57.507 14.665 18.973
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(ii) Eyyunosig:

H Etaipia kai o 'Opidog Tnv 31" AekeuBpiou 2011 cixav TIC NApakdaTtw evOEXOMEVEC UMOXPEWCEIC AMO

€YYUNOEIG yIa:

Eyyunoeic og Tpita Yépn yia Aoyaplacuo

OMINOZ

ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

BuyaTpikwv 0 0 208.301 248.136
EyyunTikég €nioTOAEG  Tpanelwv  yid
€Ea0(PAAION UNOXPEWOEWY 243.305 189.839 99.350 100.684
NOINEC EYYUNOEIC 500 1.431 0
243.805 191.270 307.651 348.820
(iii) AeOoMEUOCEIG ANO XPNHATOBOTIKEG HICOMOEIG
MapoUoa MapoUoa
OMINOZ EAc'lxm'rs'q qgiu EAﬁXIOTE'q ugia
NANPWHEG ehayioTov NANPWHEG eAayioTmv
NANPOHOV NANPOH®OV
31/12/2011 31/12/2011 31/12/2010 31/12/2010
EvTOg evog £Toug 6.343 5.812 2.320 1.895
MeTa and &va £T0G €EWG NEVTE €TN 7.860 7.229 19.892 16.008
Mépav TWV NEVTE ETWV 0 0 0 0
Meiov:ToOkol -1.162 0 -4.309 0
ZUvoAo 13.041 13.041 17.903 17.903
MapoUoa MapoUoa
EAaxioTeg a&ia EAGxIoTEG adia
ETAIPIA NANPWHEG eAayxioTov NANPWHEG eAayxioTmv
NANPWH®GV NANPWH®V
31/12/2011 31/12/2011 31/12/2010 31/12/2010
EvTog evdg €Toug 0 0 0 0
MeTa and éva £ToG €wG NEVTE €TN 0 0 0 0
Mépav TwV NEVTE ETOV 0 0 0 0
Meiov:Tokol 0 0 0 0
ZUvoho 0 0 0 0

28. ZuvaAAayég pe ouvdepéva pe Tnv ETaipia pépn

H INTPAAOT npopnBeleTal ayabd kai unnpeoieg i kal NwAei ayadd kair napéxel unnpeoieg Npog di1aPopeg
OUVOEONEVEG €TAIpiEG, OTA MAdigld TNG OUVNBOUG EMNIXEIPNKATIKAG AEIToupyiag. AUTEG 01 OUVOEOMEVEG
€TAIpie¢ anoTeloUvTal and OuyaTpikEG, OUYYEVEIC 1 AOINEG OUVOEOUEVEC ETAIPIEG MOU EXOUV KOIV
1IdlokTnaia kai/ry dioiknon pe Tn INTPAAOT.

AkoAouBei guvonTIKn ava@opd TWV CUVAAAQY®V KAl TWV UNMOAOINWV PE TA CUVOEOWEVA KEPN YIa TN XPHoN
2011:
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Mood ekppacueva o XIAIGdeG €

a) 'Ecoda

-npog BuyaTpikEG

-NPOG OUYYEVEIG

-MPOG AOINEG OUVOEONEVEC

B) 'E€oda

-ano BuyaTpikEg

-anod OUyYeVEig

-ano AOINEG OUVOEOUEVEG

y) Anaitfosic (1)

-ano BuyaTpIKEG

-ano OUYYeVEig

-NpogG AOINEG OUVOEOUEVEG

3) Ynoxpewoeic (2)

-npog BuyaTpikEg

-MPOG OUYYEVEIC

-NpogG AOINEG OUVOEOUEVEG

€) ZuvaAAayeg kal apoiBEg SIEUBUVTIKWV OTEAEXWV
Kdl uEA®V TNC d10ikNOoNG

oT) AnaiThosic ano Ji1eUBUVTIKA OTEAEXN KAl PEAN TNG
dioiknong

0) Ynoxpewoeic npoc Td dIsUBUVTIKA OTEAEXN KAl WEAN

Tnc d10ikNoNg

(1) Ta noocd avaAlovTtal we €ENC:

AnaiThosic and ouvdedueva PEpn

(Jeiov) pakponpoBeopo PEpPoG (onueiwaon 16)
BpaxunpoBeousg anaitiosig and ouvasopeva PeEpn
(onueiwon 18)

(2) Ta nood avaAvovTal we €Enc:

YNOXPEWOEIG NPOG CUVOEOUEVA HEPN

(ueiov) pakponpdBeopa daveia

(ueiov) pakponpoBeouEg unoxpewoslg (onusiwon 24)
BpaxunpOBeOUEG UNOXPEWOEIG NPOG OUVIEOEVA
uEpn (onueiwon 25)

intralot

OMIAOZ ETAIPIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
0 0 40.528 70.132
3.242 13.083 4.851 6.903
7.755 9.350 5.655 5.472
0 0 23.268 13.344
10 4.714 0 0
19.338 34.833 16.953 30.786
0 0 158.744 167.198
8.428 1.847 3.609 1.963
24.738 44.935 16.106 13.336
0 0 29.106 20.069
13 13 13 13
26.455 42.003 22.718 29.057
9.095 8.916 5.608 5.437
594 98 0 0
857 436 465 214
33.760 46.880 178.459 182.497
9.222 24.922 0 0
24.538 21.958 178.459 182.497
27.325 42.452 52.303 49.353
1.952 10.668 0 0
64 63 0 0
25.309 31.721 52.303 49.353

O1 NWANACEIG KAl N NAPOXN UMNPECIOV MPOG TIG CUVOEOUEVEG ETAIPEIEG YiVOVTAlI OE KAVOVIKEG TILEG AYOPdG.

Ta avoixTtd unoAoina TEAOUG XPHOEWS €ival Xwpi¢ eEacpaAioslG Kal N TAKTONoiNon Yiveral os YeTpnTd. Aev

€xouv napaoxebei n AngOei eyyunoeig yia TIC napandvw anaithoeis. Ma Tn xprnon nou €An&e tnv 31N

AekepBpiou 2011, n Etaipia oxnudatioe npoBAswn nou agopd eKTINNON MEIWONG avakTnoiung agiag

anaimmoewv ano duyaTpikeg noool €12,5 ekaT. Kal n onoia Kataxwprndnke oTnv KATAOTACN OCUVOAIK®V

€000wV TNG XpHong. Ol CUCOWPEUPEVEG OXETIKEG NPoBAEWEIG TNG 31/12/2011 aviABav o€ €36,2 ekar.

29. XPHMATOOIKONOMIKA MPOIONTA

MNAPAIQrA XPHMATOOIKONOMIKA NMPOIONTA

Ma Tnv kaAuwn ocuvaAAayuaTikoU Kal €MNITOKIAKOU KivOUVOU Mou €ival duvaTtdv va npokUWel and u@ioTapevn

Kal PEANOVTIKN XpnHaTodoTnon o §Evo ouvaiAaypa, o 'OpIAOG €xel Mpoxwpnoel o€ olvaywn avaloywv

OUMBACEWY, Yia TNV UNTPIKNA KAl TIC BUYATPIKEG TOU.

ZupBaoeig EniTokiou:

©¢on: Swap

‘Evap&n ZUuBaong: 01/10/2008
ANEn: 01/10/2013

Mogo: € 20 exar.
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©¢on: Swap

'Evap&n ZUuBaong: 31/03/2009

ANEn: 31/03/2014

Mooo: € 90 exar.

ZupBaoceig EmiTokiou kai ZuvaAAayparog:

©¢on: Cross Currency Swap
'Evap€én ZupBaong: 31/12/10
ANEN: 14/12/12
Mooo: € 4 exar.

©¢on: Cross Currency Swap
'Evapén ZUuBaong: 12/08/2011
ANEn: 12/08/2014

MNood: € 4,88 ekar.

©¢on: Cross Currency Swap

'Evapén ZUuBaong: 29/09/2011

ARER: 12/08/2014

Mood: € 0,9 ekar.

MpoBeoHIaKEG NWARCEIG CUVAAAAYHaTOoG/ ayopd-n®Anon SIKAIMHATOV NPodipeoNG :

O 'OpIAoG £xel dUo avoIXTEC BEoelg eni dIKAIWUATWY Npodipeong cuvaAAldyupaTtog (‘option contracts’) nou

IkavonoloUV TIC NpoUnoBETelg avTIoTadUIGTIKNAG AOYIOTIKNG cuvoAikoU noooU USD 8,5 ekar.

O 'OpiAog and Tnv anoTignon Tng €uAoyng a&iag Tnv 31 AskepuBpiou 2011 TwV aVWTEPW NAPAY®YWV Kal TV
ekkabdapion napdywywv npoiovTwv nou karteixe and 1o 2010 eugdvioe kEPDoG noooU € 190 xIA. nou
KaTtaxwpnnke oTnv kabapn B€on kai {nuid nogou € 2,95 ekaT. n onoia kATaxwprOnKe oTa anoTeAéouaTa Tng

XPNOEWG.

EKTIMHZH EYAOIHZ AZIAZ
MNa enevdUOoEIC Nou eUnopelovTal O OPYAVWHEVEG XPNHUATIOTNPIAKES AyopeC, N UAoyn a&ia kabopileTal pe

avagopd aTn XpNHATIoTAPIAKN TIMN KALIoiyaTog KaTd TNV nuepopnvia Tou IgoAoyiopoU. MNa enevdUoEIC yid TIG
onoiec dev undapxel avTioToixn TIWA ayopdcg, n suAoyn a&ia kaBopileTal ye ava@opd oTtnv TpeExouoa atia
ayopdg evog AAAOU PEOOU TO OMoio €ival ouciacTika To (010, 1 ekTIUATAl BAcI{OPEVO OTIG AVAHUEVOUEVEG
TAMEIOKEG POEC TWV KABapwVv MEPIOUCIAK®Y OTOIXEIWV Mou anoTeAouv Tn Bdon Tng enévduong n ortnv a&ia
KTNOEWG.

Ta napdywya XpnHaToolKOVOMIKA MpoiovTd, anoTIovTdl oTnv €UAoyn aia Toug Katda Tnv nUeEpounvia Tou
IcoAoyiopoU. H elloyn afia Twv ev AOyw napaywywv npoodiopifeTal Kupiwg Pe Tnv ayopaia a&ia kai

eniBeBaiwveral and Ta avTicUPBAAAOpEVA NIOTWTIKA 1I5pUpaTa.

O 'OpiNog Taivouei TIG €nIPETPROEIG TNG €UAoynG agiag XpnolponolwvTag IEpapxnon €uioyng a&iag nou
avTikaTonTpilel TN onuacia TWvV €I0pOWV MOU XpnaoigonoloUvTal yid TNV NpaydaTtonoinon Twv eniNETPrOEwY

autwv. Ta enineda 1IEpapxnong Tng eUAoyng a&iag eival Ta akdAouba:

Eninedo 1: enionpeg XpNHATIOTNPIAKEG TIWEG (AVEU MPOOAPHOYNG) OE AYOPEG HE ONUAVTIKO OYKO oUVAAAaywV

yla OoIa MEPIOUCIAKA GTOIXEIA I UNOXPEWOEIG
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Eninedo 2: €0poéc NANV TV XPNHATIOTNPIAK®WV TIHWV Mou nepiAauBavovral oto Eninedo 1, o1 onoieg
MnopoUv va napatnpnBouv yia To NEPIOUTIAKO OTOIXEIO I TNV UNOXPEWON, €iTE apeoa (n.X. TIHEG) €iTe EUPETa
(dnNAadn wg Napaywyo Twv TIHOV)

Eninedo 3: €I0poéC yia To MeEPIOUOIaKO OTOIXEIO 1 TNV UNoXpEwaon nou dev Bacifovral o€ napartnpnoiga

dedopéva TnG ayopdg (Mn NapaTnpnoideG EI0POEG).

OMIAOZ EuAoyn aEia Ispdapyxion gUAoyng agiag
31/12/2011 Eningdo 1l Eningdo 2 Eningdo 3

XpPNHATOOIKOVOUIKG NEPIOUCIAKA OTOIXEIa
Aoind XpnUaTooIKOVOUIKA OToIXEia 34.190 3.578 27.269 3.343
MNapaywya XpnHaTooIKovouikd npoiovTa 0 0 0 0

XPNUATOOIKOVOUIKEG UNOXPEMOCEIG

MNapaywya XpnHAaTooIKoVouikd npoiovTa 8.304 0 8.304 0
ETAIPIA EuAoyn agia Iepapyion euAoyng aiag

31/12/2011 Eningdo1l Eningdo 2 Eninegdo 3

XPNHATOOIKOVOMIKG NEPIOUCIAKA OTOIXEIA

AoING XpnUATOOIKOVOUIKA OTOIXEIa 968 14 0 954
Mapaywya XpnUaTooiKovVouika npolovTa 0 0 0 0
XPNHATOOIKOVOUIKEG UNOXPEWTEIG

Mapaywya XpnUaTooiKoVouIiKa npolovta 2.242 0 2.242 0

KaTta tn didpkeia Tou 2011 dev unnp&av NETAPOPEG WETAEU Tou eminédou 1 kal emnédou 2 TG IEPAPXNONG TNG
eUAoyng agiac, oUTE HETAPOPEC anod Kal Npog To eninedo 3.

OMIAOS EuAoyn aEia Iepapxion euAoyng agiag
31/12/2010 Eninedo1 Eningdo 2 Eninegdo 3

XpNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEiA

Aoind XpnUATooIKOVOUIKA OTOoIXEIa 37.697 3.363 25.318 9.016

Mapaywya XpnUaTooiKoVouIKa npolovTa 80 0 80 0

XpNUATOOIKOVOUIKEG UNOXPEMDOEIG

Mapaywya XpnuaTooIKoVOouIKd npolovTa 10.975 0 10.975 0
ETAIPIA EuAoyn aEia Iepapyion evAoyng a&iag

31/12/2010 Eningdo1l Eningdo 2 Eninegdo 3

XpNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA
AoIna xpnHaTooIKOVOUIKA OToIXEid 434 36 0 398
MNapdywya XxpnUaTooIikovouikd npoiovTa 0 0 0 0

XPNUATOOIKOVOUIKEG UNOXPEWOTEIG
Mapaywya XpnHaToolKovouikd npoiovTa 2.539 0 2.539 0

KaTtda Tn didpkeia Tou 2010 dsv unnp&av HETAPOPEG WETAEU Tou eminédou 1 kal emnédou 2 TG IEpAPXNONG TNG
eUAoync a&iag, oUTe PETAPOPEC ano Kal Npog To €ninedo 3.
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30. Noinég BpaxunpOBECHEG KAl HAKPONPOOECHEG NPOBAEYEIG

To nood Twv npoPAéwewv TnG 31/12/2011 6cov apopd Tov 'OpIA0 avépxeTal o€ € 9,4 ekaT. yia nidIKEG N
uno diaiTnoia dIaQopEg, Noad € 2,1 €KaT. Yid AVEAEYKTEG (POPOAOYIKA XPNOEIG Kal €£0da (POpPOAOYIKOU
eAEyXOU Kal TEAOG Nooo € 11,04 ekaT. yia Aoingg npoBAEweic. Ta avTioTolxa nood nou agopoUv Tnv ETaipeia
avépyovTal o € 9,4 ekat. (enidikeg n unod diaitnoia diaPopeg), € 1,45 ekat. (avéAEYKTEG (opoAloyikd
XPNOEIC Kal ££00a PopoAoyIKoU eAEyXoU) Kal € 6,7 ekaT. (AoOINEC NPOBAEYEIC).

Eniong, oTnv Kataotaocn OUVOAIK®WV €000wv Tou Opihou nepiAapBaveral nood € 7,5 ekart. nou agopd
EKTIUNON HEIWONG aAVAKTWHEVNG a&iag evowpaTwy Kal doWPATwv nayiwv. AvTioTolxa oTnv Katdoraon
OUVOAIKQV €000wvV TnG Etaipiac nepidapBaverar noocd € 12,5 e€kat. nou a@opd eKTiUnon Meiwong

avakTwpevng agiac anatioswv and BuyaTpikec.

31. Zuykpioiga oToixeia

>Ta napouacialopeva oToiXeia TNS nponyoUHEVNG XPNONG £YIVAV NEPIOPICUEVOU HUEYEBOUG avapopPwOEIC Yid

AOYOUG OUYKPICIHOTNTAG.

32. XpewoTikoi / MoTwTikoi Tokol cuvapn 'E§oda /'Ecoda

OMIAOZ ETAIPIA

31/12/2011 31/12/2010 31/12/2011 31/12/2010
‘EE0da and Tdkoug -19.257 -17.940 -14.052 -12.692
ZNUIEG CUPPETOXWV Kal XPEOYPAPWV -1.258 -4.082 -984 0
ZnUIEC Napaywywyv -3.828 -2.473 -2.439 -1.562
XpnNUaTooIKoVOouIKa £E0da -9.848 -8.606 -7.668 -5.984
MpogEdopAnon -1.664 -2.136 0 0
2UVoAo XpewoTIKOV TOKWV &
EE0dwv -35.855 -35.237 -25.143 -20.238
'Ecoda and ToKoug 10.696 11.438 5.715 2.105
K&pdn GUMMETOXWV KAl XPEOYPAPWV 12.316 8.501 6.574 0
Kepdn and napaywya 1.606 1.753 1.606 1.741
MepiopaTa 0 0 12.398 25.448
MpoggdPAnon -2.509 774 0 0
20voAo MOoTOTIKOV TOK®WV 22.109 22.466 26.293 29.294
KaBapo anoTéAsopa and TOKoOUG -13.746 -12.771 1.150 9.056

33. METAayeVECTEPA YEYOVOTA

Tov Iavoudpio Tou 2012, n Buyatpikn TnG INTRALOT otn NoTio Agppikr, INTRALOT South Africa, €\aBe
adeia yia Tn dlopyavwaon ZToixnupatog Mpokabopiouevng Anddoong and To SupBouAio Tuxepwv Maixvidimv
kal Innodpoépou Tou Western Cape. H adesia agopd oto abAnTikd oToixnua péow npakTopeiwv oTto Western
Cape TnG NoTiou AQpIKAG, kaBwg kal og oToixnua HEow O1adikTuou, KaBwC kal oTtabepoU Kal KivnTou
TNAEPWVOU 0g 0AOKANPN TN XWpa. H Aseiroupyia Tou aToixruatog 6a yiverar and Tnv INTRALOT South Africa
ME TNV gunopikn ovouacia JUSTBET.
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Tov Iavoudpio Tou 2012, n BuyaTtpikr TG INTRALOT, INTRALOT Australia Pty Ltd., unéypawe TpIETEG
OUPBOAQIO €NEKTAONG TNG OUVEPYAOIag TNG ME TOV KPATIKO Opyaviopod TUXEPWV NaIXVIDIWV TNG AUTIKNG
AuoTtpaliag (Lotterywest), £€wg To 2016, yia Tn ouvTAPNON Kal unooTAPIEN TOU OAOKANPWHEVOU SUCTHHATOC

Tuxepwv Maixvidiwv, To onoio £xel NpounBeUosl.

Tov ®eBpoudpio Tou 2012, n INTRALOT &ekivnoe Tn A&iToupyia Tou GUOTAUATOG EAEyXou Kal diaxeipiong
BivteooTTo (VLTS), “IGEM”, Kal TV OXETIKOV UMNPECIOV YIA TNV €NONTEId TWV TEPHUATIKOV BIVTEOAOTTO
OTOUG XWPOUG wuxaywyiac Tng Supreme Ventures Limited (SVL) otnv Tlapdika. To véo oupupoAaio éxel

apxikn diapkeia 10 £€1n pe duvaToTnTa AUTONATNG avaveéwang Yia 81adoXIKEG 5€TEIG NEPIODOUC.

>Ta TEAn MapTiou Tou 2012 kolvonoinGnke otn BuyaTpikn etaipia TnG INTRALOT, Maltco Lotteries
Limited, ano Tov opyaviouo IBIWTIKOMNOINCEWYV TNG MAATAG OTI N &v Adyw BuyaTtpikn €Taipia KEPDIOE TO
dlaywviopd yia Tn véa adeia Asitoupyiag Tuxepwv naixvidi®v otn Xwpd. Na onueiwbei 6T n  Maltco
AsiToupyei Bdosl OXETIKNG Gdeiag Tuxepd naixvidla oTn Xwpa Ta TeAeuTaia 8 Xpovia nepinou, evw n

kaivoupia ddeia Ba €xel diapkeia 10 £n).

Mapouoi, 29 MapTiou 2011

O ANTINPOEAPOZ TOY A.Z.

O MPOEAPOZ TOY A.2. KAI AIEYOYNQN ZYMBOYAOZ

2. N. KOKKAAHZ K.'. ANTQNOMNOYAOZ
A.A.T. AI 091040 A.A.T. AI 025905

O FENIKOZ AIEYOYNTHz

OIKONOMIKQN KAI ANAMNTY=HZ O AIEYOYNTHZ AOFIZTHPIOY

1.0 MANTOAEQN N.Il. MAYAAKHZ
A.A.T. 2637090 A.A.T. AZ 012557
Ap.Adciag Oik.Enmip.
No 15230 A' Tagng
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34. Zroixeia kai MAnpo@opieg nep16dou 1ng Iavouapiou 2011 éwg TRV 31 AekeuBpiou 2011
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