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1. AnA®wosig Twv MeA®V Tou AloIKNTIKOU ZupBouliou
(ocUppwva He To GpOpo 5 nap. 2 Tou N.3556/2007)

(0]}

1. ZwkpaTtng M. KokkaAng, Mpdedpog Tou AIoIKNTIKOU SUPBOUAiou
2. Kwv/vog . AvtwvonouAog, AvTinpoedpoc Tou AloiknTikoU SupBouAiou kal AleubUvwy SUPBOUAOG

3. ZwTnpiog N. ®iAog, MEAOG Tou AIoIKNTIKOU SZUpBOUAioU
AHAQNOYME OTI
€€’ Gowv yvwpiloupe:

a. Ol CUVNMHEVEG €EAUNVIAIEG ETAIPIKEG KAl EVOMOINMUEVEG OIKOVOMIKEG KATAOTACEIG TNG eTalpeiag «INTPAAOT AE »
yia Tn nepiodo and 1n Iavouapiou 2012 éwc Tnv 30n Iouviou 2012, ol onoieg kaTtapTiodbnkav cUPPWvVA PE Td
IoxUovTa Aigbvn MpoTuna XpnuaToolkovouIkAG Ava@opdc, aneikovilouv kata Tpono aAnbry Ta oToixeia Tou
evepynTikoU Kkai naénTikoU, Tn kaBapry B€on kai Ta anoTeAéopaTta Xpnoewg Tng ETaipeiag kabwg kal Twv
EMNIXEIPNOEWV NOU NePIAQPBAvVOVTAl TNV €vonoinon ekKAAUBAvouEVWY WG oUVoAo, ocUPPwVA UE Ta opIfOPEVA OTIC
napaypagoug 3 £wg 5 Tou apBpou 5 Tou N. 3556/2007.

B. n €Eaunviaia €kBeon Tou AloiknTikoU SuPBouAliou aneikovilel kaTta Tpono aAn®r TIG NANPo@oOpiec nou

anairoUvTal cUPPWva We Ta opioPeva oTnv napaypago 6 Tou apbpou 5 Tou N. 3556/2007.

Y. Ol ouvnuuevec OIKOVOMIKEC KaTaoTdoelg €ival eKeiveg Mou eykpiBnkav ano To AloiknTikO SUPBOUAIO TNG
«INTPAAOT AE» Tnv 29n AuyoUoTou 2012 kai €xouv dnuoaionoin®si Je TNV avaprtnon Toug oto d1adikTuo, aTn
d1euBuvon www.intralot.com.

Mapouoi, 29 AuyouoTtou 2012

O1 BeBalolivTeg

SwkpdaTng M. KokkaAng Kwv/vog I'. AvTwvonouAog SwTthpiog N. dilog
Mpoedpog Tou AloIKNTIKOU AvTINpOEdPOG Tou AIOIKNTIKOU MéAog Tou AloIkNTIKOU
JupBouAiou SupBouAiou kai AleuBuvwv SupBouAiou
ZUpBouAoG
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2. EEAMHNIAIA EKOE2H TOY ATIOIKHTIKOY 2YMBOYAIOY

YNoBAAAOUHE MPOG TOUG €VOIAMEPOUEVOUG, TIG OIKOVOUIKEG KATAOTACEIG Tou a’ e§aunvou 2012 oUp@wva e Td
AlgBvn) MpoTuna XpnuaToolKovouIKNAG Avagopdg, Onwc auTta €xouv uloBsTnBei and Tnv Eupwnaikn '‘Evwon,
kaBbwg kal TNV napovoa £kBeon yia Tnv nepiodo ano 1n Iavouapiou péxpr 30 Iouviou 2012.

H napouoa €kBeon Tou AloiknTikoU SupBouliou Tng etaipeiag «INTPAAOT ANQNYMH ETAIPEIA
OAOKAHPQMENA TMAHPO®OPIAKA ZZYZTHMATA KAI YMHPEZIEZ TYXEPQN NAIXNIAIQN» €xel ouvTtaxoei
oUpPwva e TIG d1aTa&elg TnG nap. 6 Tou apBpou 5 Tou N.3556/2007 kal TIC €N’ auToU ekO0BEIOEC EKTEAECTIKEC

anoQadosig 1/434/3-7-2008 kai 7/448/11.10.2007 Tou AloiknTikoU ZupBouAiou Tng EmiTponng Kepahaiayopdc.

ESEAIZH TQN ENIAOZEQN THZ ETAIPEIAZ & TOY OMIAOY I' A THN NEPIOAO 1/1-30/6/2012 &
EZEAIZH APAZTHPIOTHTAZ I'lA TO B'EEAMHNO 2012

ANAZKOMNHZH OIKONOMIKQN AMOTEAEZMATQN

> eninedo opdiAou, 0 KUKAOG £pyaci®v KaTta Tn didpKeia Tou a’ eEaunvou Tou 2012 avnABe os €687,3 ekaT. ano
€586,4 £kdT. TO AVTIOTOIXO NEPOIVO dIAoTNHA, CNUEI®VOVTAG au&non 17,2%. Ta kEpdn Npo QOpwV, TOKWV Kal
anooBéoewv (EBITDA), aviiABav oe €81,4 ekaT. ano €72,6 ekat. 1o a’ €gaunvo Tou 2011, napouaialovtag
avénon 12,2%. Ta kEpdn npo eoOpwv au&nenkav katd 29,4% orta €29,5 ekart., evw Ta kaBapd kEPdn Tou
Ouilou, PETA Ta dikalwpaTa Pelowngiag, aviABav os €5,5 ekaT., onUEI®VOVTAG MEiwon KaTa 26,8%.

Ava@opIika UE TN KNTPIKNA €Talpia, o KUKAOG epyaci®v au&nénke katd 17,1% ota €74,2 ekaT. To a’ eEaunvo Tou
2012, evw Ta KEPDN META QOpwV dlapopPpwlnkav os €18,7 ekaT. ano €3,7 €kaT. To a’ eEaunvo Tou 2011.

Se enixeipnuatikd eninedo, n INTRALOT kaTta Tn O1dpKela TOU NpwToU £Eaunvou, YETAEU aAAwv, KEPDIOE WETA
and digbvr diaywviopo Tn 10eth adeia yia Tn dlaxeipion TnG €Bvikng AoTtapiag Tng MaAtag, €Aafe adesia
aBAnTikoU oToixfAuaTog oto Western Cape Tng NoTiou AQPIKNG, UNEYpAWE TPIETEG CUKBOAAIO EMEKTAONG TNG
ouveEPYaoiag TNG ME TOV KPATIKO opyaviopd TUxXepwv naixvidiwv Tng AuTIKNAG AuoTpaliag (Lotterywest) kai
Eekivnoe Tn AIToupyia TOU OUCTAUATOC €AEYXOU Kdl Olaxeipiong BIVTEOAOTTO OTOUC XWPOUC Wuxaywyiag Tng

Supreme Ventures Limited (SVL) otnv Tlapdaika.

KE®AAAIAKH AIAPOPQZH
Ta Tapeiakd diaBgoipa Tou Opilou oTo TEAOG TNC £EeTalOpevng neplodou avnABav oe €123,5 €kaAT. evw O

OUVOAIKOG davelouOC nou ocupnepIAAUBAVEl TO JETATPEWIHNO opoAoyiakd davelo, aviiABe o €511,7 ekar.

NEEZ ZYMBAZEIZ

Tov Iavoudpio Tou 2012, n BuyaTpikf TNG INTRALOT ortn NoTio Agpikr, INTRALOT South Africa, é\aBe adeia
yia Tn dlopydvwaon ZToixnuartog lMpokaBopiopévng Anddoong and To ZupBoUAlo Tuxepwv Maixvidiwv Kal
Innodpodpou Tou Western Cape. H ddeia agopd oto abBAnTiké oToixnUa HEow npakTopeiwv oto Western Cape
Tng NoTiou AQPIKNG, KABWG Kal o aToixNKa HEow d1adikTuou, kKaBwg kal oTabepol Kal KIVNTOU TNAEPWVOU O€
oAOKANPN TN xwpd.

Tov Iavoudpio Tou 2012, n INTRALOT avakoivwae 0TI n Buyatpikn Tng, INTRALOT Australia Pty Ltd., unéypaye
TPIETEG OUMPBOACIO ENEKTACNG TNG OUVEPYATIAG TNG HE TOV KPATIKO OPYAVIOHO TUXEPWV NAIXVISIOV TNG AUTIKAG

AuoTpaAiag (Lotterywest). ZUp@wva pe To véo OUMPBOAdIO, N UQIOTAPEVN CUMQWVIA yia Tnv npoundeiq,
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ouvTHAPNON KAl UNooTnpPIEN EVOG OAOKANPWHEVOU SuoThuaTog Tuxepwyv Maixvidiwv, n onoia 8a oAokAnpwvoTav
To 2013, Ba enekTabei £wg To 2016.

To ®eBpoudpio Tou 2012, n INTRALOT Eekivnoe Tn AsiToupyia TOU OUCTAHATOC €A£yXOU Kal dlaxeipiong
BivreoAoTTo (VLTS), “MiGEM”, KAl TWV OXETIKWV UNNPECIOV YIA TNV ENONTEIA TWV TEPUATIKWV BIVTEOAOTTO GTOUG
XWPOUG Wuxaywyiag Tng Supreme Ventures Limited (SVL) otnv Tlapdaika. To véo oupBOAaio €xel apyikn
dlapkela 10 €Tn pe duvaToTNTA AUTONATNG AVAVEWONG Yia OIadoXIKEG 5€TeiC NEPIODOUG.

Tov IoUvio Tou 2012, n KuBépvnon Tng MaAtag kai n Apxn Tuxepwv Maixvidiov Tng MaAtag (LGA)
napaxwpnoav ortn BuyaTtpikr Tou OpiAou INTRALOT, MALTCO LOTTERIES Limited (MALTCO), 10eTr adeia yia
Tn dlaxeipion TnG €Bvikng AoTapiag Tng MaiTtag UoTepa ano diebvn diaywviopud. H MALTCO kaTtéBeoe Tnv nio
avTaywvioTIKr Npoo@opd Uwoug €39,1 ekat., n onoia nAnpoloe OAEG TIG TEXVIKEG NPodIaypa®EG nou eixav

TeBEI.

ZHMANTIKA FEFTONOTA META TH AH=ZH TOY A" EEAMHNOY TOY 2012

Tov IoUAI0 Tou 2012, n Kpatikn AoTtapia Tng Kpoatiag, Hrvatska Lutrija d.o.o, enéAe€e Tnv INTRALOT wg
oTPATNYIKO GUVEPYATN TNG YId TNV avanTtu&n d1adikTuak®Vv naixvidinv kadivo, katoniv d1eBvouc diaywviopou. H
INTRALOT kai n Kpoatiky Aotapia 6a diaxeipioTouv and koivoU Tnv avdantu&n kal AsiToupyia naixvidiwv

d1adikTuakoU kalivo, PE KOIVO KATANEPIOWO KEPOWV Yia Hia Nepiodo TeEoadpwyv (4) eTwV.

Tov IoUAIO TOou 2012, pera ano Oiedvr dilaywviond, n ‘ODS ODDSET Deutschland Sportwetten GmbH’
(ODDSET) unéypawe oupBoOAalo pe Tnv Scientific Games International (SGI) os ouvepyaoia e Tnv INTRALOT,
npokeigévou va avaAdBouv Tn dlaxeipion Tou adAnTikoU OToIXAMATOC OTa npakTtopeia kai oro diadikTuo. H
ouppwvia pe TNV SGI npoBAénel 611 n INTRALOT 6a napéxel Tn véa Yevid ThG ONUICHEVNG MAAQTPOPHAG
OTOIXNMATOC TNG, N onoia unooTnpilel NAAPWG TIG eNiyEIEC Kal JIadIKTUAKEG AEITOUPYIEG, KABWC KAl UMNPECIEC
dlaxeipiong piokou kail O1adIKTUAKEG unnpeoiec. H ODDSET, BuyaTtpikn Twv Meppavik®v AoTapiov, 10pubnke
npoOo@ATa e OTOXO VA EKOUYXPOVIOEI KAl va avanTUE&el TIC UPIOTAUEVEG AsIToupyieg aBANTIkoU OTOIXAUATOG OTN
lepupavia péow Tou OIKTUOU NpakTopeiwv Twv ‘Deutsche Lotto und Toto Block lotteries’ oe oAdOkAnpn Tn xwpea
nou anoteAsiTal and 23.000 onpeia nwANONG. To VOUOBETIKO NAdicld TNG yepHaAVIKAG ayopdc oToIXAUATOG, NMou
anoTeAei pia anod TIC PeyaAUTEpeG ayopeg otnv Eupwnn, ugioTatal onuavTikeG aAAayEég auTn Tnv nepiodo.
AekanévTe (15) and Ta dekag€l (16) kpatidia Tng Meppaviag unéypawav ota TEAN Tou 2011 AlanoAITeiako
SUPPWVOo, To onoio £xel NdN enikupwOsei anod Ta NepIoodTEPa ToMiKa kKolvoBoUAld. To véo SUPPwVO £xel TEOEI Oe
1I0XU ano Tig apxeg IouAiou 2012. H ODDSET 6a 0iekdIKAOel hia ano TiG €ikool €Bvikeg adeieg nou Ba ekdoBouv
yia Tnv dlopyavwaon Kai diaxeipion Tou aBAnTikoU oToIXAUATOC yia Pia apXIkh nepiodo entda (7) €TwV, YE OKOMO

va vivel n ny&mida duvaun oTn yEPHAVIKN ayopd oToIXAMATOoC.

Tov IoUAI0 Tou 2012, n INTRALOT avakoivwoe TNV €MTUXn OAOKANPWON Kai €vapén Tou naikTikou Portal
www.starcasino.it, To onoio avénTue yia Aoyapiaopd Tng Betsson, Tng Soundikng €Taipiac nNou €ival eionyhévn
OTO XPNUATIOTAPIO TNG ZTOKXOAWNG, META and Tnv OUPPWVid OuvePyaciag yid TNV UnooTAPIEN Twv
01adIkTUaK®V dpacTnploTATWV TNG Betsson ornv ITaAikn ayopd. H cup@wvia nepiAauBavel Tnv napoxn Tng
AiadikTuakng MAateoppag Tng INTRALOT, Tnv KATAOKEUNR Kdl unooTnpi§n Tou naikTikoU Portal Tng Betsson,
Kabwg kal Tnv diacUvdeon Kal AsiIToupyia pe Ta ZuoThpaTta EnonTeiag, Tou Ynoupyegiou OIKOVOUIK®V TNG XWPAG,
oUH@wVa PE To 1I0XUOV VOMIKO MAaioio.
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Tov AuyoucoTo Tou 2012, n INTRALOT kal n Sorteo Games, Inc., kopu@aia €Taipeia Napoxng NAEKTPOVIK®OV
OUOTNUATWVY AOTAPIWV KAl OXETIKWV UMNPECI®V, AvVAKoivwoav TNV unoypa®r MNevIasToug CUPQ®VIag yia tnv
avanTtuén kal napoxn KaivoTodwv npoiovTwv oTn Loteria Nacional, Tnv EBvikr AoTtapia Tou MeEikd. H
INTRALOT é£xel ndn £dpai®aoel 1oxupr napoucia oTn AaTivikr APepIKN kal Tnv KapdiBikn kal auth n cupdewvia
onuatodoTei TNV €i0odo TNG oTnVv ayopd Tou Me&ikd. To npwTo Npoidv nou Ba avanTtuxBei €ival To Kopupaio
naixvidi Tng INTRALOT, 1o KINO. O1 6pol TnG ouppwviag npoPAénouv oTI n INTRALOT 6a napéxel Tnv
NAGTQOPHA TEXVOAOYIAG, TA TEPUATIKA KAl TIG AEITOUPYIKEG UMNPECIES, Ol onoieg Ba emTpEWouv TNV ulonoinon

Tou KINO, Kabw¢ Kal TWV VEWV TUXEPMV NAIXVIDIDV.

Tov AUyouoTo Tou 2012, n INTRALOT avakoivwoe OTI aU&noe Tn GUMMPETOXN TNG oTnv eTaipeia Kelicom oeg
100% and 33%. H INTRALOT avélaBe £1o1 Tov €Aeyxo Tng FAVORIT BOOKMAKERS' OFFICE LLC (Favorit)
anokT®VTag npocBacn otn MeydAn Baon nehatwv TnG. H Kelicom €ival o nAsiown@ikdg pEToXog TNG Favorit,
piac etaipeiag nou anoTeAsi évav and Toug Kopu@aioug JIaxelpIoTEG aBAnTikoU oToixAuaTtog ortn Pwaia,
KaTexovTag Hepidio 74,9% otnv eraipsia. H cuvaAAayn yia To 67% Tou HETOXIKOU KepaAaiou Tng Kelicom
npayyaTonoinénke We aAmMoTignon, n onoia avTioTOIXEl O£ MoCOOTO HIKPOTEPO TOU 1% TOU €vomnoinueEvou
evepynTikoU Tng INTRALOT kai €xel eykpiBei ano Tig appodieg ApxéG AvTaywviopou. H Favorit katéxel adeia
anepidpIoTnG XPoVvIkNAG didpkeiag yia Tn die€aywyn adbAnTikoU oToixnuaTog otn Pwoia and Tnv Opoonovdiakn
Epopia Tng xwpac.

MPOONTIKEZ KAI ABEBAIOTHTEZ I'lA TO AEYTEPO EEAMHNO TOY 2012

BeATIOTONOINON UPICTAHEVWV EPYWV

H ETaipeia, €xovTac napoucia o€ NepioodTepes and 50 XWPEG KAl OTIC 5 nneipoug, O1ABETEl £pya O£ WPIPEG KAl
avanTUYHEVEG ayopeEC TUXEPWV MaixVvidiwv, aAAG Kdl apKeETA €pya OE AVANTUCCOWEVEG AYyOpPEC Kal €pya O€
npwIho oTadio avanTuéng, Ta onoia napoucialouv CNUAvVTIKEG MPOONTIKEG avanTuéng. =T1oxog Tng INTRALOT
gival a@pevoc n nNepaITéPw avanTuén TwV UQPICTAUEVWV ayopwV TNG HE Tn ouvexh BeATIWON TWV NApeEXOHEVWV
NpoiOVTWYV KAl UNNPECIOV KAl JE TNV avanTugn VEwV TEXVOAOYI®V Kal aPeTEPOU N BeATiwon TNG KeEpdopopiag

TWV £PYWV PE EUPAOn OTN HEiwaN Tou AsIToupyikoU KOGTOUG Kal TV al&non TnS napaywyikoTnTac.

Mopeia VEmV UNOYEYPAHHEVOV EPpYWV TOU OHiAou

H nopeia Tou Opilou Ba ennpeaoTei eTA&U AAAWV Kal anod TIC VEEC AYOPEG OTIG OMNOIEC £XEl EI0EABEl ONWG:

Tou Alepunaitlav, énou n INTRALOT éxel avaAdBel Tn diaxeipion kalr avanTtugn Tou abAnTikoU OGTOIXNKATOG OTn
Xwpda. To €pyo €ival uno avanTuén kabwcg Eskivnoe oTIG apxEG Tou 2011,

Ta duo £pya nAekTpovikoU CUOTANATOC enonTeiag BIvTeoAOTTO oTn BikTwpia Tng AuoTpaliag yia Tn diacUvdeon
27.500 VLTs kai oto Oxdaio Twv HMA yia Tn oUvdeon éwg 17.500 VLTs o€ enTd Innodpopouc.

Tnv oup@wvia enéktaonc Pe Tnv OMAM A.E. Suykekpipgéva, n OMAM A.E. enékTeive Kata €va Tpignvo (anod
30.07.2012 €wg 30.10.2012) Tn oupewvia ouvTAPNONG TNG TEXVOAOYIKAG TNG UMNOJOWNAG nou &AnEs Tnv
29.07.2012 pe Tnv INTRALOT pe Toug idioug akpiBwg Opoug, ol onoiol nepiypdagovtal ornv ano 30.07.2010

OXETIKN avakoivwan Tng eTalpeiac.
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INTPAAOT ANQNYMH ETAIPEIA

OAOKAHPQMENA MNAHPO®OPIAKA ZYZTHMATA KAI YIMHPEZIEZ TYXEPQN MAIXNIAIQN
E=AMHNIAIA OIKONOMIKH EK®OEZXH Tng trepi6dou atmd 1 lavouapiou €éwg 30 louviou 2012
(A.M.A.E. 27074/06/B/92/9)

AnoJd00EIG NPOG TOUG VIKNTEG OTO aBANTIKO oToiXNHA

H INTRALOT cival pia ano TiG HeyaAUTeEpeC eTalpeieg dieEaywyng abAnTikoU oOTOIXAUATOG MAykooWiwg. Ol
anodO0EIG NPOC TOUG VIKNTEC Tou aBAnTIkoU OTOIXNUATOG napoucialouv dIaKUPAvoelG BpaxunpoBeoua kabwg
e€apTwvTal and Ta anoTeAéoPaTa TWV ay®vwy. Ol dIaKUPAvoeIG TwV anodooswy, eVOEXETAl va ENNPEACOUV Ta

anoteAéoparta TG INTRALOT, kaBwg anoTeAoUv onuavTikd KOOTOC yia Tnv ETaipeia.

EEGPTNON TWV TUXEP®V NAIXVISIOV And TRV OIKOVOHIKR 3pacTnpioTnTa

O KAAdOC TWV TUXEPWV NAIXVIdIWV ennpealeTal and Toug KUKAOUG TNG olkovopiag, kabwg Ta didgopa naixvidia
anoteAoUv KkatavaAwTikd npoidvra. Qotdoo, napoucidlel PeyaAUTepn avBekTIKOTNTA OE OXEON ME AAAOUG
KAGOOUG TNG OIKOVOMIaG Ot MNEPIODOUC OIKOVOMIKWV Kpioewv. Eniong, Ta naixvidla HE OuXVOTEPO puUBUO
novtapiopaTtog, 6nwc To KINO kai To video lotto, €ival nepiocoTEPO €uaiocbnTa oTIGC PETABOAEC TNG OIKOVOWIAG,
evw naixvidla Tunou AOTTO ennpealovtdl nMoAU Aiyotepo. H INTRALOT pe Tnv dieBvn €nEKTAON TNG EXEl
KATapEPel onuavTikn diagoponoinan Kai €xel nepiopiosl TNV €EAPTNON TNG AMNO OUYKEKPIMEVEG AYOPEG Kal

OIKOVOUIEC.

dopoloyia TUXEPWV NAIXVISIOV

H XpnuaToOIKOVOUIKN Kpion €xel peyeBluvel Ta eAAgippata noAAwv kpatwv. H av&non Tng ¢gopoloyiag Twv
TUXEPWYV NAIXVIDIWV ANOTEAEI HEPIKEC POPEC Wia eUKOAN ando@acn, av Kal Katd Tn yVoun Pdag Aavaopevn, €k
MEPOUC TWV KUPBEPVAOEWV OTNV Npoondbesld Toug va XpnUATodOTACOUV Ta KPATIKA €AAEipparta, nou

evOEXOMEVWC va ennpedoel Ta anoTeAéopaTta TG INTRALOT.

XpnHaTtooikovouikog Kiviuvog

O1 digBveic dpaocTtnpioTnTeG Tou Opilou dnuioupyolv dIAPOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OTn
AgiIToupyia Tou OpiAoU, AOY®W TWV CUVEXWV HETABOAWV TOU NAYKOOHIOU XPNHUATOOIKOVOMIKOU nepIBaAAovToc. O
'OpIAOC nNEpa anod Toug napadooiakoUc KIvOUvVoug, dnAadn Kivduvog peucToTnNTAG Kal MICTWTIKOC Kivduvog,
avTigeTwnilel kar kKivouvoug ayopdc. O1 kupldTepol and Toug KIvOUVOUG auToug €ival o ouvaAAayuaTikog
Kivduvocg Kal o Kivduvocg eniTokiowv. To npoypaupa diaxeipiong KivdUuvou anoTeAel pia duvapikn diadikacia nou
eEeNiooeTal ouveXwG Kal npooapuoleTal avdAoya ME TIC OUVONRKEG TNG ayopdg KAl OTOXEUEl OTOV MEPIOPICHO
evOeXOMEVNG apvNTIKAG €Nidpaong oTa XPNHATOOIKOVOMIKA anoTeAéopaTtd. O1 Baoikeg NOAITIKEG OlIAXEIPIONG TwWV
KIvOUvwv kaBopifovtal anoé Tn Aioiknon Tou OpiAou. H noAimikn diaxeipiong kivdUvwv e@appoletal ano To
TUAMa Alaxeipiong AiaBecipywv Tou OpiAoU TO onoio AEITOUPYEl OTA NAQICIO OUYKEKPIMEVWV KATEUBUVOEWV
EYKEKPIPEVWY ano Tn Aloiknon.

MoTwTikOG Kiviuvog

O 'OpIAOG dev €XEl ONMAVTIKA CUYKEVTPWON MIOTWTIKOU KIVOUVOU &vavTl TWV GUHBAAAONEVWV HEPWV AOYW TOU
OTI UNApxel YeyaAn diacnopd Tou neAaToAoyiou Kal ol XopnYOUPEVEG MOTWOEIG opiovTal anod UMNOYEYPAUHEVEG
oupBdaoceig. H péyiotn €kBeon oe MIOTWTIKO KivOUVO aveéPXETAl OTO MOCO TwV aANAITHOEWV, OMNWG AUTEG
aneikovifovtalr atov IgoAoyioud. MNa Tnv eAaxioTonoinon Tou NoTwTIKoU KIvOUvou o< J1aB£aiya kal Tapeiaka
1I00dUvapa, o 'OpINog BETel Neploplopd aTo Ndoo Ba ekTIBETAI O KABE PHEPOVWHEVO XPNHATOOIKOVOUIKO idpupa.
EninpdoBeTa, o 'OPIAOG, yia TNV NEPAITEPW AOPAAEIQ OTIC CUVAAAAYEG Tou, €pappolel pia pEBodo a&loAoynong

TNG NIGTOANATIKAG 1IKAVOTNTAG TWV TPANE(WV, XPNOIKNOMNOIOVTAG OXETIKOUG XPNHATOOIKOVOUIKOUG OEIKTEG.
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INTPAAOT ANQNYMH ETAIPEIA
OANOKAHPQMENA MNAHPO®OPIAKA XYZTHMATA KAI YINHPEZIEZ TYXEPQN MAIXNIAIQON

EZAMHNIAIA OIKONOMIKH EK®EZH g repiodou amé 1 lavouapiou éwg 30 louviou 2012

(AM.A.E. 27074/06/B/92/9)
Kivduvog peuoToTnTaG
SuveTn dlaxeipion peucTOTATAG onuaivel diatrnpnon enapkoUc peucToTNTAG, duvaToOTNTA XPNHATOdOTNONG HECW
EYKEKPIYEVWV MICTWTIKOV Opiwv Kal duvaTtoTnTd anonAnpwung TV unoxpewoswv. O 'OpIAog €xel Beonioel
OUYKEKPIMEVEG MOAITIKEG SlaXEipIonG Kal napakoAoUBNong TNG PEUCTOTNTACG TOU MPOKEILEVOU va EXEl SIAPKWG

EMAPKN PEUCTOMNOINCIYA OTOIXEIa evepynTIKOU, NOU vd PWNopoUv va KaAUWouV avTioToIXEG YNOXPEWOEIC.

Kivduvog Ayopdg

1) SuvaAAaypaTikog Kivduvog

O ouvaAAaypaTikog Kivduvog npoEpxeTal and TIG HETABOAEC TwV ICOTIMIOV TWV VOUICHATWY nou ennpedlouv TIC
B£0e1g o ouvaAAaypa nou €xel AdBel o 'OpiAog. O1 guvaAAayég Tou OpiAou npayPaTonoloUvTdl o€ NEPICOOTEPA
anod €va vopiopaTa Kal GUVENWG undapxel uwnAn €kBeon kivoUvou anod TIG WETABOAEG OTIG OUVAAAQYHATIKEG
I00TIMIEG £vavTi Tou BacikoU VouiopaTog ava@opdg, To Eupw. QoTtdoo, n dpaoTtnpioTnTa Tou OMiIAOU O NOAAEG
XWPEC, dNUIOUpPYEI oNUavTIikO MAEOVEKTNMA APOU EMTUYXAVETAl PHeyaAUTepn diacnopd Tou XApTOPUAAKIou Kal
apa kaAUtepn diaxeipion Tou cuvaAAlayuaTtikoUu kivdUvou. AuTd To €idog Tou KivOUvou npokUnTel TOGO ano
EUNOPIKEG OUVAAAAYEG Ot EEVO VOMIOMA ONwG €niong kal ano enevOUoEIC O XWPEG Tou €EwTepikoU. Ma Tn
dlaxeipion auTtAg TnG kaTtnyopiag kivduvou, o ‘OMIAOG MMOPEI va CGUVANTEI CUPQWVIEG XPNHATOOIKOVOUIKWOV
napaywywv HeE XPNHUATOOIKOVOUIKOUG Opyaviopoug. H noAimikn Tou Opidou OXETIKG Pe Tnv dlaxeipion Tng

£€KBEONG TOU OTOV OUVAAAQYHATIKO KivOUVO apopd OXI HOVO TNV KNTPIKM €Talpeia aAAd Kal TIC BuydTpIKEG TNG.

AvdaAuon EuaioOnoiag o MeTaBoAég SuvaAAayparog
nood nepiodou 1/1-30/6/2012

(o€ XIA. €)
Zévo MeTaBAnToTnTa  Enidpaon ora kEpdn Enidpaon oTa idia
Nouiopa Nopiopartog npo Popwv KePaAiaia
5% -29 3.098

uSD: 5% 26 -2.803
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2) Kivduvog EniTokiou

O1 0paoTnpidTNTEG Tou Opilou €ival oTevd OUVOEDENEVEG HE TA €MITOKIA €EAITIAG TwV €NevOUOEWV KAl TWV
pHakponpdBeopwv Kal BpaxunpoBeopwv davelakwy unoxpewoewv. Ma Tn dlaxeipion auTtng Tng kartnyopiag
KIvOUvou o 'OHIAOG XpNOIHOMOIEl XpNHUATOOIKOVOUIKA NMPoiovTa avTioTadpiong KivOUVOU MPOKEIUEVOU VA HEIWOEI
TNV £€KkBe0N TOUu OToV KivOUvo HETABOANG Twv emiTokiwv. H NOAITIKA Tou OpiAou OXeTIKG Pe Tn dlaxeipion TG
€KBECNG TOU OTOV EMITOKIAKO KivOUvo agopd oOxl HOVO Tn WNTPIKN €Taipia aAAd kal TiG BuyaTpikeG TNG yia Td

ddvela nou €xouv guvayel oe Eupw 1 Toniko vouioua.
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INTPAAOT ANQNYMH ETAIPEIA

OAOKAHPQMENA MNAHPO®OPIAKA ZYZTHMATA KAI YIMHPEZIEZ TYXEPQN MAIXNIAIQN
E=AMHNIAIA OIKONOMIKH EK®OEZXH Tng trepi6dou atmd 1 lavouapiou €éwg 30 louviou 2012
(A.M.A.E. 27074/06/B/92/9)

ETaipiki Koivwvikn Eu6livn

QOoupevn and Tov €TAIPIKO OTOXO YIA ASIPOPO avanTugn, n oTpaATNYIKN ETAIPIKNAG KOIVWVIKAG €UBUVNG TNG
INTRALOT eomidlel otnv avantuén kolvoU kavova a&iwv yia 0Aa Ta PEAN TnG eraipeiag. Autr n dladikaoia
anaitei npoonAwaon ce dpaoTnploTnTeG EKE, o1 onoieg eunAékouv TIC KOIVOTNTEG, OMou dpacTnpIonolEiTal n
€Taipeia, KABWC Kal TOUG UMOAOINOUG (POPEIG, Napad ot dpacTnplOTNTEC ol onoieg €€avTtAoUv Toug ndpoug,
emdpouv eANdXIOTA OTIC TOMIKEG KOIVOTNTEG, oOnou Opaotnpionoisital n INTRALOT kal Osv npodyel Toug

oTPATNYIKOUG OTOXOUG TNG.
AkoAouBwvTag auTn TNV oTpaTnyikn, N NoAImikn EKE Tng INTRALOT eoTialel o€ TEOOEPIG BAoiKoUG NUAWVEG:

1) Koivwvikn EuBuvn: To npdypaupa «INTRALOT-we care a lot» €ival éva oAokAnpwpévo npoypaupa ETaipikng
Koivwvikng EuBlvng nou €xel wg oToxo Tn dnuioupyia €TAIpIKOV OXECEWV HE TOUG OXETIKOUG (POPEIC Kal Tnv
avanTtuén Tou avBpwnivou duvapikoU TNG €TAIPEIAC KAl TWV TOMIKWV KOIVWVI®OV ONou dpacTnpIonolsiTdl HECW
TNG HETAQPOPAG TEXVOAOYIAC Kal TEXVOYVWOIAg, TNG anagxoAnong Kal Tng €ESIBIKEUPEVNG KATAPTIONG TOU TOMIKOU
€PYATIKOU OSUVAMIKOU Kal TwV QOpEwv, KABWG kal péoa and nPwToROUAIEG KOIVWVIKNG €uBUVNG, Ol OMoiEg
€oTiGlouv 0t TEOOEPIC KUPIOUG TOMEIC: TNV nNpowbBnon TnG eknaideuong, TNV UNOOTAPIEN NPWTOBOUAIGMYV
KOIVWVIKNG Npovolag Kkal avanTtugng Tou avBpwnivou duvapikou kal Tn d1atnpnaon TnG NoAITIOTIKAG KANPOVOUIAG,.
2) Npoypappa «Responsible Gaming»: H INTRALOT £xel uloBeTriosl Tnv €vvola Tng YnelBuvng SUPPETOXNG OTa
Tuxepa MNaixvidia (Responsible Gaming) wg Baocikd aToixeio TnG oTpatnyikng ETaipikng YneuBuvoTntag. Qg
NPOKNBEUTAC NPOIOVTWYV KAl UNNPeCIov TuXepwv naixvidiwv, n INTRALOT £xel avantUEsl TIG TEXVOAOYIEC Kal
TNV E€MIXEIpNOIAKN TeXVoyvwoia nou anairolvral yid Tnv ulonoinon Twv KAAUTEPWYV MPAKTIKOV Kal
NPOoyPAPNATWY TOU KAGOOU NMPOCApPUOCHEVWY OTIGC AVAYKEG TWV NEAATWV Kal/ ) TwWV MNAIKTOV O onoladnnoTe
Xwpa d1gbvwc.

3) ETaipikny diakuBépvnon: SUPHOPPWON ME TOUG KAVOVEG KAl TA E€TAIPIKA N KAAdIKG npoTund, KWOIKEG
OUMNEPIPOPAC, CUPHETOXN O KAADIKEG EVWOEIG, MICTOMOINTEIG.

4) BiwoigotnTa Tou nAavnTn pag: n INTRALOT €xel avanTtU&el €va €Taipikd oUOTNKA NMOU NAapakoAoudei TIC
nepIBAANOVTOAOYIKEG €NIOPACEIG KAl OUUMETEXEI TAKTIKA ) OIEUKOAUVEI NPACIVEC NPpWTOROUAIEC Nou oxeTi(ovTal

HE TIG AEITOUPYIEC TNG KAl €XOUV AVTIKTUMO OTIG TOMIKEG KOIVWVIEC.

Aiakpioeig — MioTONOINCEIG

H INTRALOT eival péAog Tou EAAnvikoU AikTUou yia Tnv Etaipikn Koivwvikry EuBuUvn kal Tou AikTUou Global
Compact Twv Hvopévov EBvav. EninAéov, n eTaipeia €xel AdBel TiunTikr didkpion and To Idpupa Fulbright yia
Tnv ETtaipikn Koivwvik EuBivn. 1o npwto €€aunvo Tou 2012 n INTRALOT micTonoin@nke yia Tnv €Taipikn
nNBéikn TNG KE To Xpuaoo apiaTteio anod To EAANvikd IvoTiToUTo ETaipikr) HBIkAG EBEN.GR. Eniong, n INTRALOT éxel
AaBel Tnv TiunTikn diakpion «Corporate Superbrand 2011 - 2012» o€ avayvwpion TNG Naykoouiag ¢nung nou
€XEl ANOKTNOEI gTOV TOpEA TNG. To BpaBeio anoveundnke katoniv agloAoynong and €1dikn Enirponr), kabwg kai
ano €peuva Tng KoIvnG yvwpne. H a§loAdynon BacioTnke o€ YeVIKA KPITAPIA, ONWG n Onuocia avayvwpion Kai n
KaAr, @nun, n noioTnTd, n HAKponpoBeoun OUVEMNEeld, n agionioTia kal n Kolvwvikni guduvn. H INTRALOT
dlakpiBnke akopa HPETAEU Twv €IONYMEVWV €TAIPEIOV TOU XpnuaTioTnpiou ABnvwv AapBdvovrtag To BpaBeio

«KaAuTepng Etaipeiag AigBvolug Ayopdc» oTo nAdioclo Twv Enixeipnuatikwv BpaBeiov «XPHMA». AuTO TO
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INTPAAOT ANQNYMH ETAIPEIA
OANOKAHPQMENA MNAHPO®OPIAKA XYZTHMATA KAI YINHPEZIEZ TYXEPQN MAIXNIAIQON

E=AMHNIAIA OIKONOMIKH EK®OEZXH Tng trepi6dou atmd 1 lavouapiou €éwg 30 louviou 2012
(AM.A.E. 27074/06/B/92/9)
BpaBeio civar pia npwTtofoulia Tou olkovopikoU nePIodikoU «XPHMA» kal ol VIKNTEG e€niAéyovTal ano To

ENEVOUTIKO KOIVO HECW NAEKTPOVIKNG WNPoPopidag.

AvOp®nivo Auvapiko

H enéktaon Tng INTRALOT kal Twv dpacTnpIoTATWY TNG KAl N NPOKANGCN TNG NEPETAiIpW avanTugng Tng, £€xouv
ouvdudaoTel PE ONPAVTIKEG €nevOUCOEIG 0 avBpwnivo OUVAMIKO. ZKOMOG TNG €Taipeiag €ival va diao@aAilel TIC
KaAUTEPEC OUVBNKEG epyaaiag, AsiToupywvTtag pe diadikaoieg diapaveic kal a&lokpaTikeG NPOOPEPOVTAG £TOI
1I00VouN PETAxEipion kal npovopia o OAoug Toug epyalopévouc.

H @ihooogia Tng INTPAAOT xapakTtnpileTal anod Tn Ouvexn npoondbeia dnuioupyiag kal didTnPnong &vog
€pyaciakoU NePIBAAAOVTOG NMOU CUVTEAEI OTNV NPOCWNIKN KAl ENAYYEAPATIKA avanTu§n Twv epyalopevwy Kal wg
€K TOUTOU OTNnV eniTuxia kar avanTtu&n Tng €raipiag. NapdaAAnAa, e Tn O1€Bvn Tng dpaoTnpidTnTa, divel Tn
duvaToTnTa oToug gpyalodévouc TNG va anokTnoouv O1edvr euneipia dnuioupywvTag opddeg epyaaciag nou
anote\oUvTal anodé avBpwnoug Pe noikiAa akadnuaika unopabpa kar d1aPopeTIK KOUATOUpa unoaoTnpifovrag Tn

dnuioupyia kal €EEAIEN evog O1EBVOUG eTalpikoU XapakTnpd.

ZHMANTIKEZ ZYNAAAATEZ METAZY ETAIPIAZ KAI ZYNAEAEMENQN MPOZQMQN:
O1 onuavTIKOTEPEG ouvaAAayég Tng ETaipeiag pe ouvdedpeva pe auTn npdowna kaTtd tnv évvoia Tou A.A.M. 24,

ol onoieg eygavifovTal oToV KATWTEPW Nivaka:

‘OpiIAog ‘Ecoda 'E§0da
01/01/2012- 01/01/2011- 01/01/2012- 01/01/2011-
30/06/2012 30/06/2011 30/06/2012 30/06/2011
'‘OpiAog Intracom Holdings 1.161 1.271 7.721 9.495
Turkcell Group 24 42 1.134 1.158
Intralot South Africa Ltd 913 566 13 0
Noind ouvdedepeEva Pépn 2.412 5.497 2.989 3.677
AIEUBUVTIKA OTEAEXN KAl HEAN TNE Aloiknong 0 0 4.528 3.594
4.510 7.376 16.385 17.924

ETaipeia 'Ecoda 'E§0da
01/01/2012- 01/01/2011- 01/01/2012- 01/01/2011-
30/06/2012 30/06/2011 30/06/2012 30/06/2011
Intralot Operations LTD 933 1.511 111 0
Inteltek Internet AS 5.387 2.851 0 10
‘OpiAog Intracom Holdings 1.160 1.268 7.601 8.804
Bilyoner AS 1.723 1.077 0 0
Intralot Inc 1.089 156 80 57
Etaipia ZToixnuaTtwv A.E. 7 7 1.967 3.000
Lotrom SA 6.147 6.207 865 875
Intralot Nederland BV 1.503 561 0 0
Intralot South Africa LTD 913 1.448 13 0
Intralot International LTD 0 3 3.835 7.144
Tecno Accion S.A. 3.182 3.988 14 12
Intralot Maroc S.A. 80 80 0 0
Intralot New Zealand LTD 1.113 125 0 0
Intralot Czech LTD 1.217 0 0 0
Noina ouvdedepéva pépn 17.568 5.236 3.722 1.215
AIEUBUVTIKA OTEAEXN Kal HEAN TNG Aloiknong 0 0 2.546 2.571
42.022 24.518 20.754 23.688
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INTPAAOT ANQNYMH ETAIPEIA

OAOKAHPQMENA MNAHPO®OPIAKA ZYZTHMATA KAI YIMHPEZIEZ TYXEPQN MAIXNIAIQN
E=AMHNIAIA OIKONOMIKH EK®OEZXH Tng trepi6dou atmd 1 lavouapiou €éwg 30 louviou 2012

‘OpiAog

Uniclic LTD

‘OpiIAog Intracom Holdings

Turkcell Group

Intralot South Africa LTD

Kelicom Holdings Co Ltd Group

Noind ouvdedepeva Pépn

AIEUBUVTIKA OTEAEXN Kal HEAN TNG Aloiknong

ETaipeia

Intralot Operations LTD

Inteltek Internet A.S.

'‘OpiAog Intracom Holdings

Gaming Solutions International SAC
Intralot Inc

ETaipeia ZToixnuaTtwv A.E.

Betting Cyprus LTD

Intralot South Africa LTD

Uniclic LTD

Intralot International LTD

Pollot Sp.zoo

Intralot de Peru SAC

Intralot Holdings International LTD
Intralot Iberia SA Unipersona
Loteria Moldovei S.A.

Lotrom S.A.

Intralot Business Development LTD
Intralot Nederland B.V.

Intralot Do Brazil LTDA

Lotrich Info. Co LTD

Intralot Australia PTY LTD

Bilyoner AS

Intralot Czech LTD

Tecno Accion LTD

Noind ouvdsdepeva Pepn
AIeUBUVTIKA OTEAEXN Kal HEAN TNG Aloiknong

(A.M.A.E. 27074/06/B/92/9)

AnNaitTnoeig YNOXPEWOEIG
30/06/2012 31/12/2011 30/06/2012 31/12/2011
4.179 4,124 0 0
5.037 13.894 15.820 23.518
1 5 292 178
471 1.795 11 1
6.680 4.957 0 0
7.863 8.391 8.889 2.771
750 594 214 857
24.981 33.760 25.226 27.325

Anaitioeig YNOXPEWOEIG
30/06/2012 31/12/2011 30/06/2012 31/12/2011
59.619 58.915 124 13
2.606 3.003 1.633 2.039
4,501 13.354 15.100 22.544
9.026 8.794 14 14
9.671 8.655 86 220
18 11 5.312 4,971
0 0 5.706 5.706
471 1.795 11 1
4.346 4.346 0 0
2.420 3.126 4.403 12.266
6.280 6.261 0 0
8.899 8.495 0 0
2.299 2.574 0 0
15.262 14911 0 0
2.007 1.998 0 0
-9.879 -10.546 386 1.146
13.138 12.622 0 0
16.399 15.366 0 24
13.129 10.873 0 0
95 1.522 0 12
1.602 1.384 3 0
0 0 0 0
1.859 642 0 0
2.062 477 0 35
24.009 9.882 9.459 2.847
0 0 0 465
189.839 178.459 42.237 52.303

Ano Ta €00da Tng Etaipiag, 15.747 xiA. (2011: 10.575 x1A.) apopoUv uepiopaTa anod TIG BuyaTpIiKEG TNG ETAIPIEG
Maltco LTD, Tecno Accion S.A., Inteltek AS kai and Tnv cuyyevn €Taipia Bilyoner AS.

TENOG, Ol aUOIBEC AIEUBUVTIKWV OTEAEX®V Kal JEAWV TNG Aloiknong Tou OpiAou kal TnG ETaipiag aviABav kaTa

Tnv nepiodo 01/01/2012 - 30/06/2012 os € 4,5 ekaT. kal € 2,5 ekat. avTioToixa.

MAPOYZI, 29 AYTOYZTOY 2012

TO AIOIKHTIKO ZYMBOYAIO THZ ETAIPEIAZ

mtralot
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INTPAAOT ANQNYMH ETAIPEIA

OAOKAHPQMENA MNAHPO®OPIAKA ZYZTHMATA KAI YIMHPEZIEZ TYXEPQN MAIXNIAIQN
E=AMHNIAIA OIKONOMIKH EK®OEZXH Tng trepi6dou atmd 1 lavouapiou €éwg 30 louviou 2012
(A.M.A.E. 27074/06/B/92/9)

3. 'EkOeon Eniokonnong Ev3aiapeong XpnuaTooikovouikiG MAnpo@opnong
Mpog Toug peToXoUG TNG «INTPAAOT AE OAOKAHPQMENA NAHPO®OPIAKA SYSTHMATA KAI YMHPEZIEZ
TYXEPQN MAIXNIAIQN»
Eicaywyn

Eniokonnoaue Tn GUVNUPEVN OUVONTIKN ETAIPIKN KAl EVOMOINKEVN KATAOTAON OIKOVOMIKNG B€on¢ (kataortaon
XPNHATOOIKOVOMIKAG B£0ng) ™G <«INTPAAOT AE OAOKAHPQMENA TMAHPO®OPIAKA Z2YZTHMATA KAI
YMHPEZIEZ TYXEPQN MAIXNIAIQN» (n ETaipeia) kai Twv BuyaTpikwv Tng, Tng 30" Iouviou 2012 kal TIg
OXETIKEG OUVONTIKEG ETAIPIKEC KAl EVOMOINUEVEC KATAOTACEIC CUVOAIK®V €000wWV (AMOTEAEOUATWY KAl CUVOAIKOU
€1000AMaTog), MeTaBoAwv 10iwv KepaAaiowv (HeTaBoAwv kabapng B£€ong), Kal TAPEIaK®V powv TnG €EANNVNG
nepiddou nou €AN&e auTtn TNV nUeEpounvia, Kabwc Kal TIGC EMIAEYMEVEG €E€MEENYNMUATIKEG ONUEIMOEIC, MOU
OUVBETOUV TNV €VOIAUEDSN CUVOMTIKA XPNUATOOIKOVOMIKN NANpo®Opnaon, n onoia anoTeAsi avanoonacTo PEPOG
TNG €€apnviaiag oikovouikng €kBeong Tou N. 3556/2007. H Aloiknon €xel Tnv €uBUvn yia TNV KATApTION KAl
napouciaon auTng TNG €vOIAPEONC OUVOMTIKNG XPNHATOOIKOVOMIKAG NMANPO@OpNong, CUPQWvVA HE Ta Al€Bvn)
MpoTuna XpnuaToolikKoVOMIKAG Avagopdc, Onw¢ auta €xouv uloBetndBei and Tnv Eupwnaikn 'Evwon Kai
epapuolovTtal otnv Evdiaueon XpnuaTooikovouikr Avagopd (AlgBveg AoyioTiko MpoTuno «AAM» 34). AIkA pag
euBlvn €ival n €k@pacn €vOoG CUMNEPACUATOC €ni AuTAG TNG €VOIANEONG GUVONTIKNG XPNHATOOIKOVOMIKNAG
nAnpo®odpnonG He BAcon TNV €NICKONNOT HAc.

EUpog Eniokonnong

Alevepy\oage TNV €niokonnorn pag oUuewva Je To AleBvég MpdTuno Emiokonnong 2410 <«Eniokonnon
Evdiaueong Xpnuatoolkovouikng MAnpo@opnong nou dievepyeital and Tov AveEaptnTo EAsykTr TNG
OvToTnTag». H eniokdnnon Tng evOIAPEONG XPNHATOOIKOVOMIKAG MANPO@OPNONG cuvioTaTtal otn Jleveépyeld
JIEPEUVNTIKWV EPWTNUATWV KUPIWG NPoG Npoowna nou €ival unglBuva yia XpnUAaToOoIKOVOUIKA Kdal AoyIoTikd
B£uaTa kal TNV €QApuoyn avaAuTiKwv Kdl aAAwv d1adikaoiwv eniokonnonc. To elpog TG eniokonnong €ival
oUCIWOWC MIKPOTEPO ANO AUTO TOU €A£yXOU nou dlevepyeiTal oUPpwva Pe Ta Aiebvn MpodTuna EAEyxou Kal
ouvenwg, dev pag didel Tn duvaTdTNTA va AnoKTAOOUME T dlacpaAion OTI £xouv NePIEABEl TNV avTiAnwn uag
OAa Ta onuavTikG B£uata Ta onoia Ba pnopouocav va evrionioToUv Ot évav €Aeyxo. KaTta ouvéneia, Pe ThV
napouoa d&v dIATUNWVOUHE YVWOUN EAEYXOU.

Supnépacpa

Me Baon Tn dievepynBeica eniokonnan, Osv €xel NepiEABel oTnv avTiAnwn pag oTidnnoTte 8a pag odnyouoe oTo
ouhnéEPAcua OTI N CUVNUMEVN €VvOIAUEDN OUVONTIKR XPNHATOOIKOVOMIKR MANPOQOpnon dev €XEl KATAPTIOOE,
and kdbe ouaiwdn anown, cUNPWvaA He To AAM 34.

Avapopa eni AAAwV Nouik®v Kal KavovioTIK®OV OEuarnv

H eniokonnon pag Oev €vromioe onoladnnoTe dACUVEMEIA [ avavTioToiXia Twv AoINMWV OTOoIXEIwV TNG
npoBAenopevng and 1o apBpo 5 Tou N. 3556/2007 €Eapnviaiag OIKOVOMIKNG €KBEONG WE TN OUVNUHEVN
€vOIAUEDN OUVONTIKNA XPNHATOOIKOVOUIKN NANpopopnon.

ABrjva, 30 AuyouoTou 2012
O OpkwTOC EAeykTAG AOYIOTHC

rewpylog Avd. KapapixdAng
Ap M Z0OEA 15931

z OA Zuvepyalopevol OpkwToi AOYIOTEG 0.€.0.€.

EA C H th Int tional
OPKQTO! AOFISTES peAog TnG Crowe Horwath Internationa

®dwk. Neypn 3, 11257 ABrva
Crowe Horwath. Ap M SOEA 125
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INTPAAOT ANQNYMH ETAIPEIA

OAOKAHPQMENA MNAHPO®OPIAKA ZYZTHMATA KAI YIMHPEZIEZ TYXEPQN MAIXNIAIQN
E=AMHNIAIA OIKONOMIKH EKOEZXH 1ng trepiddou atmd 1 lavouapiou €éwg 30 louviou 2012
(A.M.A.E. 27074/06/B/92/9)

4. ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ

4.1 ENAIAMEZH KATAZTAZH ZYNOAIKQN EZOAQN OMIAOY / ETAIPEIAZ

Mood ekppacpéva o XINGdEG € 0 OMIAOZ 0 OMIAOZ H ETAIPEIA H ETAIPEIA

1/1-30/06/2012 | 1/1-30/06/2011 | 1/4-30/06/2012 | 1/4-30/06/2011 | 1/1-30/06/2012 | 1/1-30/06/2011 | 1/4-30/06/2012 | 1/4-30/06/2011
KUkAog epyaaimv 687.348 586.397 340.124 285.468 74.218 63.385 33.400 36.866
Meiov: KooToc MwAnoswmv -571.644 -484.839 -283.839 -237.828 -49.196 -47.717 -18.572 -25.441
Mikta képdn / (Znpigc) 115.704 101.558 56.285 47.640 25.022 15.668 14.828 11.425
AMa 'Ecoda EKUETAMEUTEWG 8.874 18.061 4.736 6.432 411 803 14 699
'EE0da AlaBeong -21.411 -19.447 -11.754 -10.049 -3.539 -3.522 -1.966 -1.781
‘E§0da Aloiknong -54.809 -49.622 -26.691 -25.295 -4.497 -4.153 -2.338 -1.758
'E€0da 'Epeuvac kai Avantuénc -5.438 -4.542 -2.712 -2.301 -4.045 -3.056 -2.033 -1.540
AMa 'EE0da EkpeTaMEUTEWG -4.362 -8.272 -2.806 -7.183 -57 -1 11 -1
Képdn / (Gnui£c) npo popwv,
XPNHATOSOTIK®V Kal 41.431 36.767 19.884 15.928 13.295 5.688 8.516 7.046
ENEVOUTIKGOV ANOTEAECHATWV
Képdn / (Cnmic) npo popwyv,
XPNHATOZOTIK®V, ENEVOUTIKOV
e o ] 81.430 72.595 39.740 33.614 20.452 12.806 11.952 10.430
anooBECEmV
?gfg:]m'm' VeI Bl el -19.220 -18.583 -10.805 -8.979 -12.118 -12.824 -5.803 -6.529
2';;%?"‘0' e 7.158 8.499 4.369 5.780 20.137 12.823 13.832 4.327
SUvaAAaypaTIkEG Alapopéq 2.984 -5.157 3.707 612 134 -1.707 1.230 -634
Képdn / (CnWHIEG) ano evoroinaeig ) )
We Tn péBodO TNG kabaprig B£ang 19 29 = 27 0 0 0 0
Képdn / (Znuiéc) npo popwv 29.499 22.794 14.325 6.630 21.448 4.031 17.775 4.208
Meiov @opoi:

-11.643 -7.304 -9.121 -3.472 -2.770 -295 -3.598 -545

Képdn / (Tnuic) pera anod
(POPOUG anod CUVEXIJOPEVEG 17.856 15.490 5.204 3.158 18.678 3.736 14.177 3.663
dpaoTnpioTnTeg (a)
Képdn / (Tnuic) pera anod
POpPOUG anod SIaKONEICEG 0 0 0 0 0 0 0 0
dpaoTnpioTnTeg (B)
Képdn / (Tnuic) pera anod
POpouG (CUVEXIZOHEVEG Kal
Slakoneioeg 17.856 15.490 5.204 3.158 18.678 3.736 14.177 3.663
SpactnpiéTnTeC)(a) + (B)
KaravépovTal oe:
IBIOKTNTEG UNTPIKNG 5.481 7.486 1.375 465 18.678 3.736 14.177 3.663
AiKaiopaTa peloyneiac 12.375 8.004 3.829 2.693 0 0 0 0
Aoind cuvoAika £€003a HETA
ano (popoug
AnoTiUNon NPog NWANGN
S1a6£0ipWV OTOIXEIWV EVEPYNTIKOU 1.182 -2.333 1.860 -824 1 5 1 5
ANoTiNoN Napaywywv 230 1.798 229 -584 184 865 124 -163
Zuval\ayHaTikEG SIapopEg ) )
£V0N0iNoNC 3.195 11.825 5.863 5.286 0 0 0 0
Moina cuvoAika €é0oda /
(£E0Ba) peTé and PoPOUC 4.607 -12.360 7.952 -6.694 185 870 125 -158
ZUYKEVTPWTIKG GUVOAIKG
£008a PETG and POPOUC 22.463 3.130 13.156 -3.536 18.863 4.606 14.302 3.505
Kartavéuovrai ge:
IIOKTNTEC UNTPIKNG 8.764 568 7.207 -3.528 18.863 4.606 14.302 3.505
AIKQIOPATA PEIOYNPIac 13.699 2.562 5.949 -8 0 0 0 0
Képdn peTA anod popoug ava
ueToxi (€)
- Baoika 0,0345 0,0471 0,0086 0,0029 0,1175 0,0235 0,0892 0,0230
- anopeIwpéva 0,0345 0,0471 0,0086 0,0029 0,1175 0,0235 0,0892 0,0230
Mé&goc STaBuIKOC apIBUOC LETOXWV 158.961.721 158.961.721 | 158.961.721 158.961.721 | 158.961.721 158.961.721 | 158.961.721 158.961.721
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INTPAAOT ANQNYMH ETAIPEIA

OAOKAHPQMENA MNAHPO®OPIAKA ZYZTHMATA KAI YIMHPEZIEZ TYXEPQN MAIXNIAIQN
E=AMHNIAIA OIKONOMIKH EKOEZXH 1ng trepiddou atmd 1 lavouapiou €éwg 30 louviou 2012

4.2 ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ OMIAOY / ETAIPEIAZ

NMoocd ekPppacpéva os XIAIGdeG €

ENEPIrHTIKO

Mn kukAo@opouUv EvepynTikO

Evowparta nayia oroixeia

AUAa neplouaiakd oTolXEia

SUMMETOXEC O£ BUYaTPIKEG KAl GUYYEVEIC ETAIPEIEG
Aoind XpnUAToOIKOVOUIKA CTOIXEId
AvaBaAAOUEVEC POPOAOYIKEG AMNAITHOEIG

NOINEC HAKPOMPOBECUEG ANAITATEIG

KukAo@opouv EvepynTikO

AnoBsuaTta

Eunopikec kal Aoinég BpayxunpOBeoPEC anaITAOEIG
Taueio kKAl TaPeiaka iIcoduvaua

2YNOAO ENEPIrHTIKOY

IAIA KE®AAAIA KAI YNOXPEQZEIZ

MEeTOXIKO KEPAAQIO

Noind anoBsuaTika

SUuvaAAayuaTikeG S1apopEC PETATPOMNG ICOAOYICHOU
Kepdn €Ic vEov

Alkai®uaTa yeiowneiag

ZuvoAo ISiov KepaAdadiov

MakponpOOeCHEG YNOXPERNCEIG
MakponpoBeoua daveia

MpoBAewn yia anolnuiwon NPoownikou

NOINEC NAKPONPOBETHEC NPOPBAEWYEIG
AvaBaAAOUEVEG POPOAOYIKEC UNOXPEWOEIG
NOINEC NAKPOMPOBECUEC UNOXPEWTEIG
YNOXPEWTEIC Ano XPNHATOOIKOVOUIKEC HIOCBWOEIG

BpaxunpoOeCHEG YNOXPEWOEIG

EMNOPIKEG Kal AOINEC BPaxunpOBECHES UNOXPEWTEIC

BpaxunpoBeoua davela kal S00EIG HAKPONPoBETHWV
daveiwv NANPWTEEG TNV ENOPEVN XPRon

®OpoI €100dMNATOG MANPWTEOI

BpaxunpoBsousc npoBAEWEIC

2YNOAO YMNMOXPEQZEQN

2YNOAO IAIQN KEDANAIQN KAI
YNOXPEQZEQN

(A.M.A.E. 27074/06/B/92/9)

O OMIAOZ
30/06/2012 31/12/2011
260.471 263.640
311.040 285.436
25.782 26.967
29.843 34.190
16.254 12.318
105.326 98.938
748.716 721.489
37.059 47.067
196.742 175.108
123.478 142.498
357.279 364.673
1.105.995 1.086.162
47.689 47.689
55.289 92.699
-28.009 -29.881
232.234 188.853
307.203 299.360
73.334 75.908
380.537 375.268
481.950 228.009
6.104 5.561
14.229 16.742
3.264 3.722
20.779 20.063
6.502 7.230
532.828 281.327
146.259 130.712
23.246 278.968
15.462 14.089
7.663 5.798
192.630 429.567
725.458 710.894
1.105.995 1.086.162

tralot
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H ETAIPEIA
30/06/2012  31/12/2011
20.284 24.513
48.415 43.852
148.650 148.647
712 968
7.237 7.129
452 447
225.750 225.556
27.306 37.003
212.322 198.110
11.094 14.402
250.722 249.515
476.472 475.071
47.689 47.689
46.692 67.349

0 0

42.090 3.525
136.471 118.563
0 0
136.471 118.563
263.626 260.454
3.780 3.423
13.665 16.127

0 0

0 0

0 0
281.071 280.004
54.493 75.057

0 0

3.669 0
768 1.447
58.930 76.504
340.001 356.508
476.472 475.071



INTPAAOT ANQNYMH ETAIPEIA

OAOKAHPQMENA MNAHPO®OPIAKA ZYZTHMATA KAI YIMHPEZIEZ TYXEPQN MAIXNIAIQN
E=AMHNIAIA OIKONOMIKH EKOEZXH 1ng trepi6dou atmd 1 lavouapiou €éwg 30 louviou 2012
(A.M.A.E. 27074/06/B/92/9)

4.3 ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN OMIAOY / ETAIPEIAZ

YeMda 16 amo 63

MINAKAZ METABOAQN IAIQN KEOAAAIQN OMIAOY INTRALOT MeTOXIKO TakTIkO Aoina Képdn 1 SOvolo Aikaiopara Teviko
(Moaoa og XINGJEC €) KepdaAaio | AnoBepartiko | AnoOEHATIKG Néov Meioyniag ZUvolo
YnoAoina kara Tnv 1 Iavouapiou 2012 47.689 36.608 56.091 158.972 299.360 75.908 375.268
Enidpaon =1a Képdn Eig Néov and Avapop®oeig nponyoUHEVNG Xprong -361 -361 6 -355
AUENoN KepaAaiou BuyaTpikng 0 191 191
KEpdog Xproeng 5.481 5.481 12.375 17.856
Aoina ouvoAika £coda / (£50da) HETA and Gopoug 1.412 1.872 3.284 1.323 4.607
Akaiopata Mpoaipéoews 1 1 1
MepiopaTa oe PETOXOUG HNTPIKAG / HEIOWN®iag -562 -562 -16.469 -17.031
Enidpacn Adyw WETABOARG MOCOOTOU CUUHETOXIG 0 0
Alavopr) KEpOWV O€ TAKTIKO, apopoAoynTa, €I0IKA Kal Aoina anoBeuaTika 433 -39.256 38.823 0 0
YnéAoina kara Tnv 30 Touviou 2012 47.689 37.041 18.248 204.225 307.203 73.334 380.537
MINAKAZ METABOAQN IAIQN KEGAAAIQN OMIAOY INTRALOT MeTOXIKO TakTIKO Aomna Képdn &i1g Sivolo Aikai®para Teviko
(Mooa o XINGOEG €) KepdaAaio | AnoBepartiko | AnoOsparTika Néov Meioyneiag ZUvoAo
YnoAoina kara Tnv 1 Iavouapiou 2011 47.689 28.782 55.232 152.395 284.098 76.929 361.027
Enidpaon Z1a Képdn Eic Néov and Avapop@®aeig MPonyoUREVNG XPHoNG 702 702 6 696
AUENonN kepahaiou BuyaTpIkng 0 863 863
KEpdog Xxpoewg 7.486 7.486 8.004 15.490
Aoind ouvolika £ooda / (£500a) HETA and Popoug -535 -6.382 -6.917 -5.443 -12.360
Aikaiwpata Mpoalipesews 190 190 190
Mepiopara o€ PETOXOUG UNTPIKNG / HEIoyn@iag -719 -719 -12.085 -12.804
Enidpaon Aoyw HeTaBoAnG NooooToU GUUKETOXNG -21 -21 11 -10
Aigvopr) KepdWV O€ TAKTIKO, apopoAoynTa, €I8Ika kal AoinNa anoBepaTika 6.742 -13 -6.729 0 0
YnéAoina kata v 30 Iouviou 2011 47.689 35.524 54.874 146.732 284.819 68.273 353.092
intralot




INTPAAOT ANQNYMH ETAIPEIA

OAOKAHPQMENA MNAHPO®OPIAKA ZYZTHMATA KAI YIMHPEZIEZ TYXEPQN MAIXNIAIQN
E=AMHNIAIA OIKONOMIKH EKOEZXH 1ng trepi6dou atmd 1 lavouapiou €éwg 30 louviou 2012

(A.M.A.E. 27074/06/B/92/9)

MINAKAZ METABOAQN IA'IQN KE'OAAAIQN INTRALOT S.A. MET?xll(é TakTikO . Aoina . K&pdn €1 Néov SUVOAO
(Mooa og x1IAiadeg €) KegpaAaio AnoBsparTiko AnoBOspartika
YnoéAoina kara tnv 1 Iavouapiou 2012 47.689 29.037 38.312 3.525 118.563
Enidpaon >1a KEpdn Eic Néov and Avapop@®aeig MPonyoUHEVNG XPrionG -394 -394
Kepdog Xprioews 18.678 18.678
Aoina ouvoAika £€coda / (€50da) PETA ano poOpoug 185 185
AlkaiopaTta MNpoalpeosng 1 1
Mepioparta o€ PETOXOUG MNTPIKAG / HEIOYN®IAG -562 -562
Alavopr) KepdWV O€ TAKTIKO, apopoAoynTa, I8IKa Kal Aoina anobepaTika -20.843 20.843 0
YnéAoina karé Tnv 30 Iouviou 2012 47.689 29.037 17.655 42.090 136.471
MINAKAZ METABOAQN IA'IQN KE'OAAAIQN INTRALOT S.A. MET(?xll(b TakTiko . Aona . Képdn e1c Néov SUVOAO
(Mooa og xINadeg €) KepaAaio AnoOspaTiko AnoOgpartika
YnoAoina kara Tnv 1 Iavouapiou 2011 47.689 17.061 39.065 13.996 117.811
Enidpaon Z1a Kepdn Eig Néov and Avapop@maogig NponyoUevng Xprong 32 -32
Kepdog Xprioews 3.735 3.735
Noina ouvoAika £coda / (€€oda) WeTd anod popoug 870 870
Aikaiwparta Npoaipéoewg 190 190
MepiopaTta o€ PETOXOUG MNTPIKNAG / HEIOWN®IAG 719 -719
Alavopr) KEpOMV OE TAKTIKO, apopoAdynTa, €I01Ka Kai Aoind anodsuaTika 10.935 -10.935 0
YnoAoina kara Tnv 30 Iouviou 2011 47.689 27.996 40.125 6.045 121.855
intralot
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INTPAAOT ANQNYMH ETAIPEIA

OANOKAHPQMENA MNAHPO®OPIAKA XYZTHMATA KAI YINHPEZIEZ TYXEPQN MAIXNIAIQON

E=AMHNIAIA OIKONOMIKH EKOEZXH 1ng trepiddou atmd 1 lavouapiou €éwg 30 louviou 2012

4.4 KATAZTAZH TAMEIAKQN POQN

(Mooa oe xINAadeg €)

AEITOUPYIKEG BPACTNPIOTNTEG
KEpdn npo popwv

MAgov / Weiov NpocappoyEe yia:
AnooBEoEIC

AMNOUEIVOEIG EVOWUATWOV Kal GUAWY Nayiwv NepIoUCIaKmY

OTOIXEIWV
MpoBAEWEIC
SUVAAayHaTIKEG dIaPOPES

AnoTeAéopaTa (E00da, £80da, KEPDN Kal {NUIEC)
€MEVOUTIKNG OpaaTnpIOTNTAG

XpEWaTIKOI TOKOI Kal auvagr) £€0da
MoTwTIKOI TOKOI

MA&ov/ [eiov MPOCApHOYEG YIa HETABOAEG AoyapiaouwV
Ke@aAaiou Kivnaong r} Mou OXETICOVTAI HE TIG AEITOUPYIKEG
dpacTnPIOTNTEG:

Meiwaon / (al&non) anoBspaTwv

Meiwaon / (al&non) anairnoswv

(Meiwan) / al&non unoxpewocwv (NANvV Tpanelwv)
Meiov:

XpewaTIKoi TOKOI Kal auvagr] £E0da kataBAnuéva
KataBAnuévol @opol

2UvoAo 10powv / (EKPO@V) arno AEITOUPYIKEG
dpaornproTnTes (a)

EngvouTikég 5paoTnpIOTNTEG

(AnokTnan) / MwAnon BuyaTpikwy, GUYYEVGRY,
Kolvonpa&iav kal Aoinwv enevoUoemv

Ayopd EVO®UAT®V KAl GUAWV Nayinv aToIXEiwV

Eionpa&eig and nwAnoeig EVOmUAaTwV kai QUAWV nayiov
OTOIXEIOV

ToKol el0npaxBevTeg

Mepiouata gionpaxBévra

2uvolo 10powv / (EKpowV) ano eneVOUTIKEG
dpaoTnproTnTeg (B)

XpnuarodoTikéG SpAcTNPIOTNTEG

Eionpa&eig and al&non WeToxikoU KepaAaiou
MANPWLEC YIa Ueiwan JETOXIKOU KepaAaiou
Eionpa&eig and ekdoBévra / avaAngBévra davela
E€o@AnoeIg daveinv

EE0QANTEIG UNOXPEWTEWY and XpNHUATOSOTIKEG HMIOBWOEIG
(xpeoAUaia)

Mepiopata nAnpwBévta
SUvoAo e10powv / (EKPowV) ano XprnuarodoTIKEG
opaornpioTnTES ()

Ka@apn avgnon / (Heiwon) oTa Tapeiaka diabgoipa
Kal Ic0dUvapa nepiddou (a) + (B) + (y)

Tapeiaka JiaBéoipa kai  10odUvapa £vaping

nepIodou
Tapeiaka dia@écipa kai Ic0duvapa AREnNG nepiodou

(A.M.A.E. 27074/06/B/92/9)

1/1-

30/06/2012

29.499

39.999
0

2.728
3.332

-2.950

19.220
-5.817

9.324
-31.678
-633

13.301
13.662

36.061

13.132
-51.243
527

4.636
1.161

-31.787

13.405
-18.243

-3.248
-15.208

-23.294

=19.020

142.498
123.478
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1/1-

30/06/2011

22.794

35.828
0

6.516
-6.055

-2.099

18.583
-8.499

-427
-4.251
-8.121

13.697
12.481

28.091

4.804
-30.429
104

4.371

-21.150

863

4.889
-28.189

-4.324
-10.134

-36.895

=29.954

141.477
111.523

1/1-

30/06/2012

21.448

7.157
0

-104

-16.996

12.118
-3.048

9.697
1.184
-25.058

5.682
164

284

-6.573

857
4.123

-1.309

-1.989

-562

-2.551

14.402

1/1-

30/06/2011

4.031

7.118
0

-358

-6.968

12.824
-2.248

-791
-5.437
3.089

8.770
2.427
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-7.522

1.592
5.770
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o |O o o

16.306



INTPAAOT ANQNYMH ETAIPEIA

OAOKAHPQMENA MNAHPO®OPIAKA ZYZTHMATA KAI YIMHPEZIEZ TYXEPQN MAIXNIAIQN
E=AMHNIAIA OIKONOMIKH EK®OEZXH Tng trepi6dou atmd 1 lavouapiou €éwg 30 louviou 2012
(A.M.A.E. 27074/06/B/92/9)

4.5 FENIKEZ NAHPO®OPIEZ - EFKPIZH TQN OIKONOMIKQN KATAZTAZEQN

Fevikég NMAnpo@opieg

H INTPAAOT A.E. — ‘OAokAnpwpéva MAnpogopiakd ZuoThpaTta kal Ynnpeoieg Tuxepwv Maixvidiov’, PYE Tov
O1akpITIKO TiITAO «INTPAAOT» €ival pia enixeipnon nou 19pubnke BAoel TwV VOUWV TNG EAANVIKNG AndokpaTiag
TNG onoiag ol UETOXEG eival €lo0NYHEVEG oTo XpnuaTioThplo Agiwv ABnvav. Avagopég otnv  «INTPAAOT» N
«ETaipeia» nepiAapBavouv tnv INTPAAOT A.E. evw avagopég otov «'OpiAo» nepiAappBavouv tnv INTPAAOT A.E.
Kal TIG NAAPWG evonoloUHEVEG BuyaTpiKEG TNG, EKTOG av Ta neplexopeva unodeikvuouv To avTifero. H ETaipeia
10pUBNKe To 1992 Kkal €xel TNV €3pa TnG oTo Mapoual ATTIKAG.

H INTPAAOT e€ival pia and TG NYETIOEG ETAIPEIEC TOU KAAOOU NMPOUNBEUTOV CUOTNHATWY KAl UNNPECIOV TUXEPDV
naixvidiov. Me napoucia oe 50 xwpeg, n INTPAAOT eivar  Etaipeia Twv 5 nneipwv pe nepinou 5.500
epyalopévouc kal €0oda Eupw 1.202 ekaT. 7o 2011. SUVENNG OTNV IKAVOMNOINoN TWV avaykwv Kdl NpoodoKIimv
TV NeEAATOV TNG, Kal diaTnp®vTag TO IOXUPO MAEOVEKTNMA VA AVTANOKPIVETAl OTIG TEXVOAOYIKEC Kdal
NOAITIOMIKEG  1D1AITEPOTNTEG TWV Xwpwv Onou Jdpactnpionoleital, n INTPAAOT €xel kepdiosl Tn digbvn

avayvwpion oTo KAGd0 TwV TUXEPWV NAIXVISIWV.

‘EYKpion ToV OIkovopik®wv Kataotdosmv
To AioiknTIKO ZUPBoUAIO TnG INTPAAOT evékpive TIG &€vOIAUEDEG dAMAEG KAl EVOMOINUEVEG OIKOVOMIKEG

KATAoTAoEIG yia TNV nepiodo nou €An&e Tnv 30n Iouviou 2012, oTig 29 AuyoucoTou 2012.

4.6 ZHMANTIKEZ AOIIZTIKEZ APXEZ

4.6.1 Baon nposroipaciag Oikovopik@wv Kartaotaocemv

Ol OUVNMUUEVEC OIKOVOUIKEC KATAOTACEIGC £XOUV KatapTioBei pe PBdon To 10TOPIKO KOOTOG €KTOC and Ta
XPNHATOOIKOVOMIKA oToIxeia O1aB€0iya npog NwAnon Kai Ta napdywyad XpnHaTooiKovouikd oTolxeia Ta onoia
anoTigwvTal oTnv €UAoyn a&ia n otnv a&ia kTNoewg av n diagopa dev €ival onNUAvTikn KAl HE TNV Npolnodeon
OTI N ETaipia kai o 'OpIAOG Ba CuveXioOUV KAVOVIKA TNV EMIXEIPNKATIKR Toug dpaan. OI GUVNPUEVEC OIKOVOUIKEG
KaTtaoTdoeic napaTibevral o €Uupw Kal OAEC ol agieg oTpoyyuAonoloUvTal oTnv nAnacieatepn xIAlada (€000)
eKTOC av ava@epeTal OIaPOPETIKA.

Ol OUVNUUEVEG EVDIAUETEG OIKOVOMIKEC KATAOTACEIC £XOUV KATAPTIOTEI CUPQWVA HE TIG diaTa&eic Tou A.A.M. 34
«Evdidpeon XpnuaTtoolkovouikn Ava@opa», dev nepIAAPBAvVOUV To oUVOAO TwV NANPOPOPIWV KAl ONHEIWOEWV
nou anairoUvTal anod Ta MNPOTUNA VId TIC ETAOIEC OIKOVOMIKEG KATACTAOEIC Kkal npénel va diapalovral o€

ouvapTNON HE TIG OIKOVOUIKEG KATAOTACEIC TNG 31 AskeuBpiou 2011.

4.6.2 'EKOE0N CUHHOPPWONG
Ol OIKOVOMIKEG KATAOTACEIG EXOUV KATAPTIOTEI CUMPWVA PE Ta Aigbvr) MpodTUNa XpnuaTooIKOVOUIKNG Avagpopdg

(AMXA), nepidapBavopevwy Twv AlgBvav AoyioTikwv MpoTunwv (AAM) kal epuNveInV Nou €xouv ekdobei ano
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INTPAAOT ANQNYMH ETAIPEIA
OANOKAHPQMENA MNAHPO®OPIAKA XYZTHMATA KAI YINHPEZIEZ TYXEPQN MAIXNIAIQON

E=AMHNIAIA OIKONOMIKH EK®OEZXH Tng trepi6dou atmd 1 lavouapiou €éwg 30 louviou 2012
(AM.A.E. 27074/06/B/92/9)
Tnv Enitponn Aigpunveiov Twv AlgBvaov MpoTunwyv XpnuaTooikovouikAG Avagopdg, Onwe auTd £xouv

uioBeTnBei and Tnv Eupwnaikn 'Evwon péxpl Tnv 30 Iouviou 2012.

4.6.3 Oi1kovoMIKEG KaTaoTaoeig

H INTPAAOT Tnpei Ta AoyloTika TngG BiIBAia kal oToixeia kal ToIHAlel TIG OIKOVOMIKEG TNG KATACOTACEIC cUNPWVA
He Tov EAANVIKO Epnopikd Nopo 2190/1920, To EAANVIKO Mevikd AoyioTIKO IX£D10 KAl TNV IoxUouad popoAoYIKN
vopoBeoia Kal oUVTACOEl TIG OIKOVOMIKEG TNG KATAOTACEIG CUPPWVA Pe Ta Algbvr) MpoTuna XpnUaToOIKOVOUIKNAG
Avapopdg (AMXA).

O1 eAANnVIkEG BuyaTpikég TNG INTPAAOT TnpoUv Ta AoyioTikG Toug BIBAia Kal oToixeia kal €Toidalouv TIG
OIKOVOWIKEG TOUG KATAOTACEIG OUMPWvVA HE Tov EAANVIKO Epnopikd Nopo 2190/1920, Ta Aigbvr MpdTuna
XPNUATOOIKOVOMIKAG Avagopdg (AMXA), To EAANVIKO Tevikd AoyIoTIKO Zx&€D10 Kal TNV 1oxUouod (QpOopOoAOYIKN
vopoBeaoia. O1 E&veg BuyaTpikeég TG INTPAAOT TnpouUv Ta AoyIoTIKG TOUG OToIXEia Kal €TOIHAJOUV OIKOVOUIKEG
KATAOTACEIG ME BACN TOUG 1I0XUOVTEG VOHOUG Kal KAvoVvIOHOUG TWV XWPWV OTIG onoieg Asiroupyolv. MNa Tnv
MPOETOINACIA TWV EVOMOINUEVWY OIKOVOUIK®YV KATAOTAOEWV, Ol OIKOVOMIKEG KATAOTACEIC TwV BuydTpikwv

npoagapuolovTal g axéan KHe TIG dIaTagelg Twv AleBvawv MpoTUunwv XpnuaTooikovouikng Avagopdg (AMXA).

4.6.4 AMAAay£g OTIG AOYIOTIKEG APXEG

Kata Tnv KatapTion TwV OIKOVOMIK®WV KATAOTACEWV yia Tnv negpiodo nou €An&e otic 30 Iouviou 2012,
akoAouBoUvTal ol idIEG AOYIOTIKEC APXEG KAl HEBODOI UNOAOYIOHOU O OUYKPION WE TIC MO NPOCMATEG ETHOIEG
OIKOVOMIKEG KaTaoTaoelg (31 AekepBpiou 2011), ekTOC and TNV UIOBETNON TWV NAPAKATW VEWV MPOoTUNWV Kal

dlepUNVEI®V Nou 10XU0UV Yia TACIEC NePIOdOUG nou Eekivouv Tnv 1" Iavouapiou 2012.

MpoTuna ka1 AIEPUNVEIEG UNOXPEWTIKA yid ThV Xprion 2012
Nea npoTUNA, TPOMOMOINCEIG NPOTUNWVY Kal JIEPUNVEIEG EXOUV €KDOBEI Kal €ival UNOXPEWTIKNAG EPAPHOYNG Yia TIG
£TNOIEG AOYIOTIKEG NePIOOOUC Nou Eekivouv Tnv 1n Iavouapiou 2012. H ekTipnon Tou OWIAOU OXETIKA HE TNV

enidpaon ano TNV eApPoyn auTwV TV VEWV NPoTUNWY, TPOMOMNOINCEWV KAl JIEPUNVEIOV NAPATiOETal NapakaTw.

AN 12 (Tpononoinon) «®o6pol E1I003HATOG>

Epappoleral yia eTAOIEC AOYIOTIKEG NEPIOdOUG Nou Eekivouyv TNV N JeTA Tnv 1n Iavouapiou 2012.

To AAI 12 anaiTei n 0IKOVOMIKN OVTOTATA Va ENIPETPA TOV avaBaAAOUeVO pOpo nou OXETI(ETAl HE €va NEPIOUCIAKO
oToIXEi0 avaloya PE To av n ovroTNTA avApEéVel va avakTnasl Tn AoyIoTIK a&ia Tou nNepIouaiakoU OTOIXEIOU HE TN
Xpnon n Méow nwAnong. Mnopei va sivar dUOKOAO KAl UMOKEIMEVIKO va ekTiunOsi katd ndéoco n avdaktnon Oa
npayparonoinBei ye Tn Xpnon &ite péow nwANong, 6Tav To MEPIOUCIAKO OTOIXEIO €NIPETPATAl PE TN HEBODO TNG
eUAoyng a&iag Tou AAM 40 «Enevduoeig og AkivnTa». H TponoAoyia napexel pia npakTikr AUon oTto npoBAnua pe
TNV gil0aywyr TNG undBeong OTI N avakTnon TNG AOYICTIKNAG a&iag 6a npayuaTtonoinbei und puoIOAOYIKEG OUVONKEG
Méow nwAnong. O 'Ouihog Oev avapével OTI aAuTr n Tpononoinon 6a éxel enidpacn OTIG OIKOVOMIKEG TOU
KATAOTACEIC KABWG eV KATEXEI TETOIOU €idOUC NepIoUOIakda oToixeia. H Tpononoinon auTtr) dev €xel uloBeTnBei and

Tnv Eupwnaikn ‘Evwon.
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INTPAAOT ANQNYMH ETAIPEIA
OANOKAHPQMENA MNAHPO®OPIAKA XYZTHMATA KAI YINHPEZIEZ TYXEPQN MAIXNIAIQON

EZAMHNIAIA OIKONOMIKH EK®EZH g repiodou amé 1 lavouapiou éwg 30 louviou 2012

(AM.A.E. 27074/06/B/92/9)
AMXA 7 (Tpononoinon) «XpnHAaTooIKOVOMIKA HEoa: MVWOoTonoINoEIG»
(KANONIZMOZ (EK) apif. 1205/2011 THE ENITPOMHE Tng 22ac NoguBpiou 2011, L305 - 23.11.2011)
Epappoleral yia eTAOIEC AOYIOTIKEG NEPIOdOUG Nou Eekivouyv Tnv N JeTa Tnv 1 IouAiou 2011,
H Tpononoinon ©a eniTpEnel OTOUG XPNOTEG TWV OIKOVOMIKWV KATAOTACEWV VA KATAVONOOUV KAAUTEPA TIG
OUVAAANOYEC  HETAQOPAC TwV — XPNHATOOIKOVOMIK®V  MEPIOUCIAK®Y  OToIXeiwv  (nM.X.  TITAOMOINOEIG),
OUMNEPIAANBAVOUEVNG TNG KATAVONONG TwV NIBAv®V ENIMTOOEWY OMNoIoVONMNOTE KIVOUVWY Mou eVOEXETAl vd
Napapeivouv aTnV OIKOVOWIKI OvTOTNTA n onoia £x&€l NpayuaTonolnoel Tn HETAPOPd TWV NEPIOUCIAKWY OTOIXEIWV.
H Tpononoinon auTr anaitei NPOOBETEG YVWOTOMNOINCEIG €av €va duoavaloya PEYAAO MocooTd TwV CUVAAAQYWV
HETAQOPAC £XEl NpaypaTonoindei Npog To TEAOC Piag Nepiodou avagopdc. Me Tnv Tpononoinon subuypappidovTal
O€ YEVIKEG YPAHMEG OI OXETIKEG ANAITAOEIG YVWOTONoinong Twv AleBvwv MpoTUnwv XpnuaToolikovouiknAg Avapopdag
(ANXA) Kal TwV AUEPIKAVIKWY YEVIKWG NApddekTwV AoyioTIKwv apXwVv (GAAP). O 'Ouihog dev avapével 6T auTn n

Tpononoinon 6a €xel enidpacn OTIC OIKOVOUIKEG TOU KATACTACEIG.

ANXA 1 (Tpononoinon) «Mp®Tn epapHoyrn TOV JIEOVOV NPoTUN®V XPNHATOOIKOVOHIKAG avapopdac>
Epapudleral yia eTACIEG AOYIOTIKEG NEPIOSOUC NoU EgKivouv TNV ) MeTa Tnv 1 IouAiou 2011.

H Tpononoinon divel 0dnyieg yia TO NWG WIA OIKOVOUIKR ovTOTNTA 6a npénel va napoucidoel TIC OIKOVOUIKEG
KATaoTAaoslC cUPPwva Pe Ta Alebvr MpdTuna XpnuaToolkovouikng Avagopdg (AMXA), HeTa and pia nepiodo KaTtd
Tnv onoia n ovrotnTa dev NTav oc B€on va cuppopPwdei pe Ta AMXA, eneidr To VOUIOUA AsiToupyiag Tng Arav
unokeipgevo og unepnAnBwpiopo. H Tpononoinon auTr dgv £X&l ENidpAcn OTIG OIKOVOUIKEC KATAOTACEIC Tou OliAou

KaBbwg o 'OpINoG €xel NdN YeTaBei ota AMXA. H Tpononoinon auTr dev £xel uloBeTndei and Tnv Eupwnaikn 'Evwon.

NpoTuna kai AIEPUNVEIEG UNOXPEMTIKA PETA TV 31 AskeuBpiou 2012
Ta napakaTw véa NpOTUNAd, TPOMOMOINCEIC NPOTUNWY Kal SIEpUNVEIEC €xouv ekd0Bei aAAa dev £xouv 1oXU yia TNV

€TNoIa AoyioTikr nepiodo nou &ekiva Tnv 1n Iavouapiou 2013 kai dev €xouv UIoBeTNBei anod Tov ‘'OpIA0 vwpiTeEpA.

AAN 1 (Tpononoinon) «Mapougiaon Twv OIKOVOHIK®OV KaTtaoTaoewv»

(KANONIZMOZ (EK) apif. 475/2012 THS ENITPOMHS Tng 5n¢ Iouviou 2012, L146/1 - 06.06.2012)

Epapuoletal yia eTACIEC AOYIOTIKEG NEPIOdOUG Nou Eekivouyv Tnv n JeTa Tnv 1n IouAiou 2012.

O1 Tpononoinceig oto AAM 1 anairTouv ol ENIXEIPNOEIC NOU GUVTACOOOUV OIKOVOUIKEG KATAOTACEIS OUNPWVA PE Ta
AMXM va opadonoioUv Ta oToiXeEid Twv Aoinwv SUvoAlkwv Ecddwv nou pnopesi va avata&ivounBouv 1f va

avakukAwBoUv aTo TuANa Kepdwv R InuIV TNG KataoTaong ANOTEAECUATWYV.

AAN 32 (Tpononoinon) «XpnHAaTooikovolika Héoa: Napouciaon >

Epappoleral yia eTAOIEG AOYIOTIKEG NEPIOdOUG Nou Eekivouv TNV N JeTa Tnv 1n Iavouapiou 2014.

H Tpornonoinon auTrn napéxel VEEC OIEUKPIVAOEIC OXETIKA ME TA KPITAPIA €PAPUOYNG TOU OUPWNQICHOU
NEPIOUCIAKWY OTOIXEIWV Kal UMOXPEWOEWY WOTE va €eEaAeipBouv ol OlapopETIKOi XEIPIOWoi oTnv Tpéxouaa
npakTikr. O 'OpIAog dev avapével OTI AuTrn N Tpononoinon 8a £xel enidpacn OTIC OIKOVOMIKEG TOU KATAOTAoEIG. H
Tpornonoinon auTn dev £xel uloBeTnBei and Tnv Eupwnaikn ‘Evwon.
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INTPAAOT ANQNYMH ETAIPEIA
OANOKAHPQMENA MNAHPO®OPIAKA XYZTHMATA KAI YINHPEZIEZ TYXEPQN MAIXNIAIQON

EZAMHNIAIA OIKONOMIKH EK®EZH g repiodou amé 1 lavouapiou éwg 30 louviou 2012

(AM.A.E. 27074/06/B/92/9)
AMXA 1 (Tpononoinon) «Mp®wTn epappoyn TwV JiIOVOV NPOTUNMV XPNHATOOIKOVOHIKNG avapopag>»
E@appoderal yia €TrAoleg AoyIoTIKEG NePIGSoUG nou &ekivolv TNV 1 ueTd Tnv 1 Iavouapiou 2013.
O1 TpononoInosic apopolvV Ta dAVEId NMOU EAABav Ol OIKOVOUIKEG OVTOTNTEG and TIC KUBEPVNOEIC HE EMITOKIO KATW
and autd Tng ayopdg, kabwg divel duvaTdoTnTa anaiiayng anod Tnv nARpn avadpouikn epappoyn Twv AMXA oe
auTéC nMou Ta epappolouv yia npwTn @opd. AuTh cival n idia anaAlayrn nou dOBNKE OTIC OIKOVOMIKEC OVTOTNTEG
nou AON OUVTAOOOUV OIKOVOUIKEG KaATAOTAosIC Bdaon AMXA. H Tpononoinon autn Osv €xel €nidpacn OTIG
OIKOVOMIKEG KATAOoTACEIG Tou Opidou kabwg o 'Opihog €xel Ndn petaBel ota AMNXA. H Tpononoinon auTr dgv £xel

ui0BeTnBei anod Tnv Eupwnaikn '‘Evwon.

AMXA 7 (Tpononoinon) «XpnHAaTooIKOVOMIKA HEod: FVWOoTOoNoINoEIG»

Epappoleral yia eTAOIEC AOYIOTIKEG NEPIOdOUG Nou Eekivouyv Tnv 1 MeTa Tnv 1" Iavouapiou 2013.

H Tpononoinon diatnpei Ta unapxovta HOVTEAd CUUWNQIOWOU MEPIOUCIAKWY OTOIXEIWV Kal UNOXPEWOEWY AAAG
anaiTei VEEG yvVWOTOMOINCEIG NoU Ba EMITPENOUV OTOUG €NeVOUTEG TNV KAAUTEpn oUYKPION TWV OIKOVOUIK®V
KATAOTACEWV MOU €XOUV MPOETOINACTEl Pe Baon Ta Aigdvn MpdTuna XpnuaTtoolKovouikng Avagopdg (AMXA) kai
TIG AHEPIKAVIKEG YEVIKWG NApadekTEG AoyIaTIKEG apXeg (US GAAP). O 'OpiAog dev avapével 0TI auTr n Tpononoinaon
Ba £xel enidpaacn OTIC OIKOVOMIKEC TOU KATAoTAaoelC. H Tpononoinon auTtrh dev €xel uloBeTnBei and Tnv Eupwnaikn

'Evwon.

ANXA 9 «XpnHATOOIKOVOHIKG HETT >

EpapuoleTal oTIC ETACIEC AOYIOTIKEC NEPIOdOUG Nou Eekivouv TNV N JeTd Tnv 1n Iavouapiou 2015.

To AMNXA 9 anoTeAsi TO NPWTO PEPOC TNG NPWTNG PAcnG oTo £pyo Tou ZAAM (SuppBoUAio AlEBvmv AOYIOTIK®V
MpoTUNwv) yia Tnv avTikatdoraon Tou AAM 39. To SAAM okonelsl va enekTeivel To AMNXA 9 €101 WOTE va
npooTeBoUV VEEC ANAITACEIG yia TNV Ta&ivounon Kal TNV eNIPETPNON TWV XPNHATOOIKOVOUIK®MV UMOXPEWTEWY, TNV
anoavayvwpion Twv XPNHATOOIKOVOUIKWV HECWV, TNV anopeiwon Tng aiag, kar Tn AoyIoTIKA avTioTaduiong.
SUhQwva pe To AMXA 9, 0Aa Ta XpNUATOOIKOVOMIKG Nepiouaiakd oToIXEia ENIPETPpWVTAl ApXIKA aTnv guAoyn a&ia
TOUG OUV, OTNV NEPINTWON EVOG XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU nou dev gival aTnv eUAoyn a&ia peow
TWV ANOTEAEOUATWYV, OUYKEKPIPEVA KOOTN GUVAAAAY®V. H HETAYEVEDTEPN EMNIPETPNON TWV XPNHATOOIKOVOUIK®WV
NEPIOUCIAKWY OTOIXEIWV YIVETAlI €ITE OTO aAnooBeouevo KOOTOG €iTe oTnv eUAoyn a&ia kal €Eaptdtal and To
EMIXEIPNMATIKO HOVTEAO TNG OIKOVOUIKAG OVTOTNTAG OXETIKA MeE Tn Olaxeipion Twv XPNHATOOIKOVOUIK®V
NEPIOUCIAKWY OTOIXEIWV KAl TWV CUUBATIKOV TAUEIKOV POWYV TOU XPNHATOOIKOVOMIKOU MEPIOUCIakoU OTOIXEIOU.
To AMXA 9 anayopeUsl enavaTta&lvVounoelg, €KTOC and ondavieg NEPINTWOEIC NMOU TO EMIXEIPNUATIKO HOVTEAO TNG
OIKOVOMIKNG ovTOTNTAG aAAG&El, Kal OTNV TMPOKEIPEVN MEPINTWON N OIKOVOUIKA OovTOTNTA anaiteital va
enavata&ivounoel JeEAAOVTIKA Ta ennpealOPeva XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId. SUPQWVA UE TIC APXEC
Tou AMXA 9, 6Aeg o1 enevOUCEIG O OUMMETOXIKOUG TITAOUG MPEMEl va ENIPETPWVTAI O €UAoyn a&ia. EvTouToig, n
dloiknon €xel Tnv €mAoyn va napoucdialel oTra Aoind OuvoAlkd €00da Ta npayuartonoin@evra Kai pn
npaypartonoin®évra kepdn kai {nuiEG eUAoyng a&iag CUMPMETOXIKOV TITAWV NMou Ogv KATEXOVTAlI MPOG EMMNOPIK
EKMETAAAEUOT. AUTOG 0 NPOOdIoPIONOC YIVETAI KATA TNV APXIKA Avayvwpion yia KAte €va XpnHATOOIKOVOUIKO UECO
EexwploTd kal dev pnopei va aAAd&el. Ta kEpdn kal ol {NUIEC UAoyNnG a&iac dev PETAPEPOVTAl OTNV KATAOTAON
OUVOAIKWV £000WV HETAyevEéDTEPA, evw Ta £€0oda and pepiopata 6a ouvexioouv va avayvwpilovral oTnv

KaTaoTaon ouvoAlkwv €000wv. To AMXA 9 kaTtapyei Tnv €&aipeon Tng emPETPNONG O KOGTOG yid TIG MN
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EZAMHNIAIA OIKONOMIKH EK®EZH g repiodou amé 1 lavouapiou éwg 30 louviou 2012
(AM.A.E. 27074/06/B/92/9)

EI0NYMEVEC PUETOXEG Kal TA NApAywyd OE PN €I0NYHEVEC METOXEG, aAAG napéxel kaBodrnynon yia To NOTE TO KOOTOC

Hnopei va €ival avTinpoowneuTIKN €KTiUNON TNG €VAoyng a&iag. O 'OpiIAog BpiokeTal otn diadikaaoia ekTiunNoNng TNG

enidpaong Tou AMXA 9 OTIC OIKOVOMIKEG TOU KATaoTaocelc. To AMXA 9 dev unopei va epappooTel vwpiTepa ano Tov

'OpIAo J10TI dev £xel uloBeTnBei and Tnv Eupwnaikn 'Evwon. Movo oTav uioBeTnBei, o 'OuiAog Ba anogaaicel av

0a epappoacel To AMXA 9 vwpitepa and Tnv 1 Iavouapiou 2015.

AMNXA 10 «Evonoinpéveg Oikovolikég KaTtaoTaoeig»

EpappoleTal oTIC €TNOIEC AOYIOTIKEG NEPIOdOUG Nou EekIvouv TNV 1 METa Tnv 1n Iavouapiou 2013. H spapuoyn
VWPITEPA €NITPENETA.

Tov Maio Tou 2011 To SAAM €E£dwaoe To AMXA 10 «Evonoinueveg OikovopikéGg KaTtaoTaoeig». To AMXA 10 B£Tel Tig
apxéc yia Tnv napouciaon Kal TNV KAatdpTion TWV €VOMOINKEVWY OIKOVOUIK®WV KATAOTACEWV, OTAV Wid ovToTnTd
eAEYXEl Mia 1 nePIOCOTEPEG AAAEC ovTOTNTEG. To AMXA 10 avmikaBioTd TIC anaitrioeig €vornoinong nou
nepiAapBavovtal ato AAM 27 «Evonoinuéveg kai ATopikeég Oikovopikeg KaTtaoTdaoeig» kal ortn Algpunveia 12
«Evonoinon - OIKOVOMIKEC Movadec €idikoU okonou». To AMXA 10 oTtnpileTal OTIC UQICTAPEVEG dPXEC,
npoadiopilovtag TNV £vvola Tou €AEYXOU WG ToV KaBopIoTIKO napdyovTa yia TO av n OIKOVOUIKNR ovToTnTa 6a
NpENel va cUUnepPIANQPOE OTIG EVOMOINUEVEG OIKOVOMIKEG KATACGTACEIC TNG MNTPIKNG £Talpeiac. To NpdTuno napeExel
npooBeTeC odnyiec yia va Bondnoel oTov Npoodiopiond Tou eAéyxou, 6nou auTo eival SUOKOAO va ekTiunBsi. To
AMXA 10 dev pnopei va e@appooTei vwpiTepa anod Tov ‘OpiAo d10TI dev €xel uloBeTnBei and Tnv Eupwnaikn 'Evwon.
Mobvo oTav uloBeTnBei, o 'OpiAog Ba anogaciosl €av Ba s@appocel To AMNXA 10 vwpitepa ano Tnv 1 Iavouapiou
2013.

ANXA 11 «Ano KoivoU CUHQp®VIEG»

Epapudleral oTIC €TAOIEC AOYIOTIKEG NEPIODOUG Mou Eekivouv Tnv N PeTa Tnv 1n Iavouapiou 2013. H epapuoyn
VWPITEPA EMITPENETAI.

Tov Mdaio Tou 2011 71O SAAIN  €Edwoe TO  AMNXA 11 «And  KolvoU  OUHQWVIEC».
To ANXA 11 avrika®ioTtd 1o AAMN 31 «XpnuaToolikovouikn Mapouciaon Twv ZuppepovTwy os Kolvonpagiec» kal tn
Algpunveia 13 «Anod KOIVOU EAEYXOMEVEG OIKOVOMIKEG HOVADEG - HN  VOMIOHUATIKEG OUVEICPOPEG ano
KolvonpakTouvTeG»., To AMXA 11 «And kolvoU CUPP®VIEG» NpoBAENel Pia Mo pealloTIKR Aneikovion Twv anod
KOIVOU CUHQWVIWV HE EMNIKEVTPO Ta JIKAIMUATA Kal TIG UNOXPEWOEIG TNG CUM@WVIAG, Napd Tn VOUIKR HOp®n Toug
(6nwc oupBaivel onuepa). To NPOTUNO KATAPYEl TIC dIAPOPETIKEG NPOCEYYIOEIC OTNV ava@opd Twv and koivou
CUHQWVIOV HECW MIAG eviaiag ueBodou AoyioTikonoinong (HEBodog TNC kabapng B£0NC) TWV GUUHPETOX®V OTIG anod
KOIVOU EAEYXOMEVEG OIKOVOMIKEG OVTOTNTEG. To AMXA 11 dev pnopei va epapuooTei vopitepa and Tov ‘OpiAo dioTI
dev £xel uloBeTnBei and Tnv Eupwnaikn 'Evwon. Movo 6Tav uloBeTnBei, o 'OpiAog Ba anogpaaiosl €av 8a spapuocel

To AMXA 11 vwpitepa anod Tnv 1 Iavouapiou 2013.

AMNXA 12 «F'vwOTONOINOCEIG CUHPEPOVTWV O AAAEG OVTOTNTEG»

Eqappoleral oTIC €TNOIEG AOYIOTIKEG NEPIOOOUG Nou EeKIvouv TNV 1 MeTa Tnv 1n Iavouapiou 2013. H spappuoyn
VWPITEPA EMITPENETAI.

Tov Mdio Tou 2011 To SAAM €&€dwoe To AMXA 12 «'VWOTOMNOINCEIG CUUPEPOVTWY O AANEG ovTOTNTEG». To AMXA

12 e€ival éva véo kal OAOKANPWHEVO NPOTUMNO YIA TIC ANAITHOEIS YVWOTONOINONG YIA OAEG TIG HOPPEC CUHPEPOVTWV
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E=AMHNIAIA OIKONOMIKH EK®OEZXH Tng trepi6dou atmd 1 lavouapiou €éwg 30 louviou 2012
(AM.A.E. 27074/06/B/92/9)
o€ GAAOUG POopEic, CUPNEPIAAUBAVONEVWY TWV BUYATPIKWV, TWV KOIVOMNPAEIwV, TWV CUVOEIENEVWVY ETAIPEINV Kal
TWV JN evonoloUPevwy ovToTATWY. To AMXA 12 dev unopsi va epapuoaTei vwpiTepa and Tov 'Ouiho dIOTI dev £Xel
uioBeTnBei ano Tnv Eupwnaikn ‘Evwon. Movo oTav uioBeTndei, o 'OpIAog Ba ano@aciosl eav 6a s@appocel To

AMXA 12 vwpitepa ano Tnv 1 Iavouapiou 2013.

ANXnN 13 «EmPErpnon TnG eUAoyng agiag»

E@apuoleral oTig €Tr0IEG AOYIOTIKEG NePIOdOUG nou EekivoUv Tnv ) Jetd Tnv 1n Iavouapiou 2013. H epappoyn
VWPITEPA ENITPENETA.

Tov Maio Tou 2011 TO0 ZAAM Kal To SUPBOUAIO AoyioTik®wV MpoTunwyv (FASB) €E£dwoav  VEEG KATEUBUVTNPIEG
YPAUKEG yia TNV €MIKMETPNON TNG €UAoyng aiag Kal Twv anaitioswv yvwaTonoinong yia Tta Aigdvrn MpodTuna
XpNHaTooIkoVouIKAG Avagopdc (AMXA) kal TwV YeVIKA aAnodekTwV AoyIoTIKwV apXwv Twv HMA (GAAP). Ol
kaTeuBUvoelg nou npofAénovTal and 1o AMXA 13 dev TpononoioUv To NOTE HIA ovTOTNTA ANAITEITAl va €QapHoOdel
TNV eUAoyn afia aAAd napéxel odnyieCc OXETIKA PE TOV TPOMO €MIMETPNONG TNG. To AMXA 13 dev pnopei va
€papPoaTei vwpiTepa ano Tov 'OpiAo B10TI dev €xel uloBeTNBei ano Tnv Eupwnaikn 'Evwaon. Movo otav uloBeTndei,

o 'OuiAog Ba anogaciosl €av Ba spapuoaosl To AMXA 13 vwpitepa ano tnv 1 Iavouapiou 2013.

AAN 19 (Tpononoinon) «Mapoxég o epyalodEvouc>

(KANONIZMOZ (EK) apif. 475/2012 THE ENITPOMHE Tng 5n¢ Iouviou 2012, L146/1 - 06.06.2012)

EpapuoleTal oTIC €TNOIEC AOYIOTIKEC NEPIOdOUG Nou Eekivouv TNV N MeTa Tnv 1n Iavouapiou 2013. H spappoyn
VWPITEPA €NITPENETA.

Tov IoUvio Tou 2011 To SAAM Tpononoinos To AAM 19 kaBwc katapyei TNV niAoyn nou eNITPENEl OE Hia €Talpeia
va avaBdaAlel kanoia kEPDdN kal {nuieg nou npokUunTouv and ouvTa&lodoTIKa npoypdpuaTa (npoypdupara
KaBopIopEVWY napoxwv) («uéBodog neplBwpiou»). O1 €Taipeiec nAéov Ba ava@EPOUV AUTEG TIC aAAayeC oTav
auTég oupBaivouv. Auto Ba TIG odnynoel OTo va CUMnepIAaPBAvouv  Tuxov EAAsigpa 1 nAsdvaoua os éva
ouvTaglodoTikd npOypaupa OTnVv KaTtaotaon OIKOVOUIKAG B¢onc. Eniong, anaitei and TIG €MIXEIPROEIC va
oupnepiAapBavouv To KOOTOG UMNPECIAC KAl TO XPNMATOOIKOVOMIKO KOOTOG OTA AMOTEAECHATA XPHONG Kal TIG
ENAVAKATAUETPNOEIC 0Ta AoInd ouvoAika £€0odd. O ‘'OpiAog dev avapével OTI auTn n Tpononoinon 6a €xel enidpaon

OTIG OIKOVOUIKEG TOU KATAOTACEIG KABWC dev £Xel UVTAEIODOTIKG NpoypappaTa.

AAN 27 (Tpononoinon) «AToHIKEG OIKOVOHIKEG KaTaoTaoeig»

Epappoletal oTIC £TNOIEC AOYIOTIKEC NEPIOdOUG Nou Eekivouv TnVv 1 MeTa Tnv 1n Iavouapiou 2013. H spapuoyn
VWPITEPA EMITPENETAI.

Tov Maio Tou 2011 1o SAAM oTa nAaiocia TNG €kdoong TwV VEWV npoTunwv AMXA 10 «Evonoinuévec OIKOVOUIKEG
KaTtaoTtaoeig», ANXA 11 «And KolvoU CUup@wvies» kal AMXA 12 «vwoTOMOINCEIG CUPPEPOVTWV OE AAAEG
ovTOTNTEG», Tpononoinoe To AAM 27 To onoio MAEOV MEPIEXEl TIG AOYIOTIKEG AMAITAOEIG KAl TIG ANAITACEIG
YVWOTOMOINCEWY Yia €nevdUoelG o BuyaTpikeG, KOIVOMPAieG Kal OUYYEVEIG €MIXEIPNOEIG OTAV N OIKOVOMIKN
OVTOTNTA KATAPTICEl ATOMIKEG OIKOVOMIKEG KATAOTACEIG. To MpOTUNO anaiTei N OIKOVOMIKN OVTOTNTA Nou KaTapTilel
OTOMIKEG OIKOVOUIKEG KATAOTACEIC va AOYIOTIKOMOIEI TIC €nevdUOEIC OTO KOOTOC N oUP@wva He To AMXA 9

«XpnuaToolkovopika Méga». To AAM 27 dev pnopei va epappooTtei vwpitepa and Tov ‘OpiAo JIOTI dev EXEl
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E=AMHNIAIA OIKONOMIKH EKOEZXH 1ng trepiddou atmd 1 lavouapiou €éwg 30 louviou 2012
(AM.A.E. 27074/06/B/92/9)
ul0BeTnBei anod Tnv Eupwnadikn 'Evwaon. Movo oTav uioBetnBei, o 'Opihog Ba anogaciocsl av Ba epapuocel To AAT

27 vwpiTepa ano Tnv 1 Iavouapiou 2013.

AN 28 (Tpononoinon) «ZUHMETOXEG O ZUYYeveiG Emxeipnosig kal Koivonpagieg»

Epappoleral oTIC €TNOIEC AOYIOTIKEG NeEPIOdOUG Nou EeKivouv TNV N MeTa Tnv 1n Iavouapiou 2013. H spapuoyn
VWPITEPA ENITPENETA.

Tov Mdio Tou 2011 To SAAM oTa nAgioia TnNG €kdoong TWV VEWV NpoTunwv AMXA 10 «Evonoinuéveg OIKOVOUIKEG
KataoTdoeig», AMNXA 11 «And kolvoU OUPQWvViec» kdl AMNXA 12 «[vwOTONOINCOEI CUUPEPOVTWV O AAAEG
OVTOTNTEG», Tpononoinoe To AAM 28 To onoio NAEOV NEPIEXEI TO AOYIOTIKO XEIPIOPO TWV CUUHUETOXWV OE GUYYEVEIC
ENIXEIPNOEIG Kal opilel TIG analThoeI§ yia TNV epappoyn Tng HeBddou Tng kabapng B£ong Kata Tn AoyioTIKonoinon
TV €NevOUCEWV OE OUYYEVEIC ETAIPIEG Kal Kolvonpa&ieg. To AAMN 28 dev unopei va epapuoaTei vwpiTepa anod Tov
'OpiAo J10TI dev £xel uloBeTnBei and Tnv Eupwnaikn 'Evwon. Movo oTav uioBeTnBei, o 'OuiAog Ba anogaaicel av
Ba spapuooel To AAN 28 vwpitepa ano tnv 1 Iavouapiou 2013.

EAANXA 20 «Aanaveg AnoyUpvwong otnv NMapaywyikn ®daon Tou Enipaveiakol Opuxeiou>»
Epapuoletal yia eTAOIEC AOYIOTIKEC NePIOdOUG Nou Eekivouv Tnv N JeTa Tnv 1 Iavouapiou 2013.

H Aigpunveia 20 diaca@nvilel noTe n anoyUdvwon npénsl va odnynoel oThV avayvwpion €vog nepiouciakou
OTOIXEIOU KAl NWG AuTO TO MEPIOUCIAKO OTOIXEIO Ba npénel va PeTpndei, apXIKa Kal OTIG ENOMPEVEG nePIOdouC. H

napandavw Tpononoinon dev Ba €xel Kapia ENiNTWON OTIC OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

TpononoinoeIig O NPOTUNA NOU AnoTeAOUV €vd TUAHA TOU NPOYPAPHATOG ETACIWV BEATIOOEWV TOU

ZAAN (ZupBoUAio AigBvav AoyioTiK®V MpoTUn®y)

To ZAAM oTta nAaicia Tou £TACIOU MNPOYPAUHATOG BEATIWOEWVY £E€dwoe Tov Maio Tou 2012 Tpononoinoesig o 5
uploTapeva npotuna. O1 TPononoIRoeIg ICXUOUV YId TIC ETACIEC AOYIOTIKEC NEPIODOUC NMOU EekIvoUv TNV N META TNV
1n Iavouapiou 2013 kai dev €xouv akoun uloBeTnBei and Tnv Eupwnaikn ‘Evwon. O napandvw Tpononoinoeig dsv

AVAPEVETAl VA €XOUV ONUAVTIKEG ENIMTWOEIG OTIC OIKOVOMIKEG KATAOTACEIG Tou OpiAou.

ANXA 1 «MpwTn €QapHOYR TOV JIEOVAOV NPOTUNMV XPNHATOOIKOVOMIKNG avagopac»
H Tpononoinon disukpivilel OTI Hia OIKOVOUIKN ovTOTNTa Wnopsi va epapudosl To AMNXA 1 neplocOTEPES ano Hid
@opd KaTw and ouyKekpIPEVeG Nnpounobeasic. Eniong pia olkovouikr) ovToTNTA KNopei va eniAEEEl va epapUOTEl TO

AAN 23 €iTe TNV nUeEpounvia YeTaBaong ite and pia NpoysveoTePN nUEpPOUNvia.

AAN 1 «MNapouciaon TV OIKOVOHIK®OV KataoTacewv>»

H Tpononoinon Jieukpivifel TIG ANAITAOEIG YVWOTOMOINCEWY YIA CUYKPITIKA nAnpo@dpnon OTav pia ovrotnTa
napouaoiadel kai TpiTo IooAoyiopd €iTe yiati anaiteital anod 1o AAM 8 site eBelovTikd. Eniong dieukpivideTal OTI pia
OIKOVOMIKI OoVTOTNTA PMNOPEi va CUMNEPIAABEI OTIG MPWTECG OIKOVOMIKEG KATAOTACEIG NMoU KaTapTifovTral oUNPVa HE

Ta AMXA emnA€ov GUYKPITIKA NANPOQPOPNON, WOTE va €EnynBei kaAUTepa n eninTwon and Tn YeTapacn ora AMXA.
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INTPAAOT ANQNYMH ETAIPEIA
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E=AMHNIAIA OIKONOMIKH EK®OEZXH Tng trepi6dou atmd 1 lavouapiou €éwg 30 louviou 2012
(AM.AE. 27074/06/B/92/9)
AAN 16 «Evoopara MNayia»
H Tpononoinon dieukpivilel 0TI 0 €E0NAICUOG CUVTAPNONG KAl Ta AVTAAAGKTIKAG pnopei va Ta&ivoundouv wg nayia

nepiouaiakd oTolXEia KAl 0XI WG anoBEuaTa, av ouvavtouyv ToV OpICHO TWV NAYIWV NEPIOUCIAK®MV OTOIXEIWV.

AAN 32 «XpnuaTonioTwTika péoa: NMapouciaon»
H Tpononoinon Jigukpivilel TNV aVvTIMET®NION TOU (OPOU €1000NUATOC NMOU OXETICeTal YE JIAVOMEG NPOC TOUG

HETOXOUG Kal JE Ta kOOTN cuvaAlaywv kabapng Bongc.

AAN 34 «Ev3IaUeon XpNHATOOIKOVOHIKK avapopd>»
H Tpononoinon disukpivilel TIC anaiTroeIC YVWOTOMNOINCEWY YId TA NEPIOUCIAKA OTOIXEIA Kal TIC UNOXPEWTEIG TWV

TOHEWV MANPOPOPNONG OTIC EVOIAUETEG OIKOVOMIKEG KATAOTACEIC.

4.6.5 Baon evonoinong

Ol1 €VOMOINUEVEG OIKOVOUIKEG KATAOTACEIG NEPIAAUBAVOUV TIG OIKOVOMIKEG KaTaoTaoelg TNG INTPAAOT A.E. kai
TWV BuyaTtpikwv TNG OTo TEAOG KABe nepiddou avagopdc. Ol OIKOVOUIKEG KATAOTACOEIG TWV BuyaTpikwv
kaTtapTifovTal yia Tnv idia nepiodo avagopdag Onwg TnG KNTPIKAG €Talpiag, epapuolovtag Tig idIEG AOYIOTIKEG
apxec.

O1 BuyaTpIKEG evonoIinBnkav NANPWS anod TNV nUepounvia onou o €éAeyxog nepinABe atov 'OpIAo, Kal €naucav va
gvonoloUvTal ano Tnv nuepopnvia nou o ‘OpIAOG énawe va €xel Tov €Aeyxo. ‘Eyivav avanpooappoyEg yia tnv
EVAPHOVION TUXOV OIdQOPETIKWV AOYIOTIKOV dpXwVv Onou unnpxav. 'OAa Ta &vdoeTaipika undAoina Kal
ouvaAAayEég, NepIAQUBAVONEVWY Kal PN MPaydaTonoin8evTwy Kepdwv, Nou NpokKUNTOUV anod TIC EVOOETAIPIKEG
ouvaAAayég, €xouv NMANPwWG anaAsipBei. Mn npayuaTtonoinBeiosg {nuiec anaAgipovTal EKTOG KAl av Ol OXETIKEG
dandveg dev pnopouv va avakTnéoulv.

MeTaBoAéc oTa 1010KTNOIAKA JIKAIWKATA O Hia BuyaTpikr, Ta onoia Osv €XOUV WG AMNOTEAECHA TNV ANWAEIQ
eAéyxou, Aoyilovtal wc cuvallayeg 1I3iwv kepaiaiowv (dnAadr ocuvaAlayeg Pe IS10KTATEG und TNV 1I310TNTA TOUg
WG 10I0KTATEG).

To oUVOAO TWV CUVOAIKWV €000wV AoyileTal oToug ISIOKTATEG TNG MNTPIKNG ETAIPEIAG KAl OTIG PN EAEYXOUOEG
OUMMETOXEC, AKOMA KI @V auTO £XEl WG ANOTEAECHA Ol PN EAEYXOUOEC CUMHETOXEG va napoucidlouv EAAEINUA.
Edv o ‘'OpIAog anoA&ael Tov €Aeyxo BuyaTpikng, TOTE AUTOG:

e navel TNV avayvwpion TwWV MEPIOUCIAKWY OToIXEiwv (oupnepiAagBavouévng Tng unepagiag) kair Twv
UMNOXPEWTEWY TNG,

e nauvel TNV avayvwpion TnG AoyIoTIKAG agiag Tuxov HeoWwn@IKAG CUMHETOXNG OTNV npwnv Buyartpikn
(oupnepIAQUBAVOUEVWY TUXOV OUCTATIKWV OTOIXEIWV TWV AOINWV CUVOAK®OV £000wv nou AoyilovTal o€
auT£g),

e nauel TNV avayvwpion TV CWPEUTIKOV CUVAAAAQYHATIKOV d1apopwV €VOMNoiNoNG Nou €XoUV KATaxwpnoei
oTa idla KepdaAaia,

e avayvwpilel Tnv euAoyn a&ia Tou TuXOV avTaAAdyuaTog nou eANQOn ano Tn ocuvaAAiayn,

e avayvwpilel Tuxov enévduaon nou &xel diakpaTnBei oTnv nNpwnv BuyaTpikn oTnv €UAoyn Tng aia katd Tnv
nUEPoUNVia anwA&Iag Tou EAEyxouU,
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INTPAAOT ANQNYMH ETAIPEIA
OANOKAHPQMENA MNAHPO®OPIAKA XYZTHMATA KAI YINHPEZIEZ TYXEPQN MAIXNIAIQON
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e AVAKATATAOOElI OTA anoTeAéopaTa, (N PeTagEpel ansuBeiag oTa kEPDN €I1G vEOV, €AV AUTO andAiTEITal ano
aAAa A.M.X.A.) Ta nood nou £xouv kataxwpnOei oTa Aoind cuvoAika £coda,
e avayvwpilel Tuxov d1aPopEC Nou NPokUNTouV w¢ kEPDOC N {nuia oTa anoTeAéouara.
'Onou o 'OMIAOG Xavel Tov EAEYX0 Miag BuyaTpikng, Ol EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIG NEpIAAPBAvoUV Td

anoTEAECHATA YIA TO HEPOG TNG XPNONG KaTda Tn didpkela Tng onoiag o 'OPIAOG €iXe TOV EAEYXO.
4.6.6 Evonoinon kai Ynepagia

a) OuydaTpiKEG

OuYaTpIKEG ETAIPEIEG €ival Ol OIKOVOMIKEC OVTOTNTEG Ol onoieg eAéyxovTtal anod Tov 'Opiho. 'EAeyxog eival To
dIkaimpa KaTeuBuvong TWV XPNHATOOIKOVOUIK®WV Kdl €MIXEIPNHUATIKOV MOAITIKOV HIAG OIKOVOMIKAG OVTOTNTAG,
oUTwG WoTe va AapBavovTal oQEAn ano TIC dpaoTnploTNTEG TNG. O €Aeyx0C TeKWaipeTal OTI UNApxEl, OTav
nNePICOOTEPO anod TO AMICU TwV JIKAIWHATWVY WHPOU HIAG OIKOVOMIKNG OVTOTATAG AVAKEl, AUETa N EUPECA HEOW
BuyaTpikwv, oTov ‘OpiAo. Eniong, €AeyXoG undpxel Kal av akopa o 'OHIAOC KATEXEI TO NUICU 1 AIlYOTEPO TWV
OIKAIWHATWY WAPOU HIAG OIKOVOUIKAG OVTOTNTAG, aAAG CUVTPEXOUV ol npoUnoB&oeig nou opilel To AAM 27
nap.13. H Unap&n kair n enidpacn Twv duvNTIKOV dIKAIWUATWV WHPOU Ta onoia eival auyeoca €€aocknoiya f
METATPEWIPA, €EeTAlOVTAI NPOKEIYEVOU VA NPoadIopIoTEl av 0 'OHIAOC EXEI TOV EAEYXO.

O1 BuyaTpIkEG eTalpeiec evonoloUvTal e TNV AoyIoTIKA HEBOdO TN eEayopdg 6nwg auTtr npoodiopileTal and To
AMXA 3. To kooTOoG £Eayopdg unoAoyiletal w¢ To d6poloya Tou avTaAAAypaTtog nou MPeTaBIBACTNKE
EMNIYETPWUEVOU 0O eUAoyn afia katd Tnv nuepopnvia €Eayopdc kal Tou nogolU TUXOV MNn EAEYXOUOW®V
OUHMETOXWV OTOV AMOKTWHEVO. TO NOCO TWV PN EAEYXOUCWV CUHHETOXWV EMIPETPATAl €iTe oTnV €UAoyn aia
€iTe OTO avaloylkd MooooTd TOUC €Mi TNG HN €A£yXouodag OUMPHETOXNG, TWV KABapwv avayvwpioihwyv
NEPIOUCIAKWY OTOIXEIWV TOU anokTwHevou. 'EEoda oxeTifopeva Ye TNV eEayopd KaTtaxwpouvTal oTnv Kataoraon
OUVOAIKQV E000WV.

Kata Ttnv nuepopnvia Tng e€ayopdcg, o 'OMIAOC KATATAOOesl N npoodiopilel Ta avayvwpioiga anoKT®HEVA
NnePIOUOIaKa OToIxXEia Kal TIG avaAnpOsioeg uNoxpewaoelg, YE BACN TOUG OGUMBATIKOUG OPOUG, TIC OIKOVOMIKEG
OUVONKEG, TIG AEITOUPYIKEG 1N AOYIOTIKEG MOAITIKEG KABWG KAl AAANEG OXETIKEG GUVONKEG ONWG ugioTavTal kaTta
TNV nUepounvia gEayopac.

€ OUVEVWON EMIXEIPHOEWY NOU ENITUYXAveTal oTadiakd, o ‘OMIAOG EMIPETPA €K VEOU TA CUMMETOXIKA dIKAI®UATA
NMoU KATEIXE MPONYOUHEVWG OTOV AMOKTWHEVO oTnV €UAoyn afia kata TnV nUeEpopnvia TNG anokTnong Kal
avayvwpilel Tuxov kEpdog N {nuia oTta anoTeAéopaTa. € nponyoUUEVEC KAAUNTOUEVEC NEPIODOUG avapopag, o
‘OMIAOG Pnopei va €xel avayvwpiosl aAlayeg otnv a&ia OUPPETOXIK®V ToUu JIKAIWPATWY OTOV ANOKTWHEVO OTd
AoINa ouvoAlkd €ooda (yia napdadeiyua, €neidn n enevduon €ixe katataxBei wc diabéoiun npo¢ nwAnon). e
auTn TNV NEPINTWON, To Nogd Nou avayvwpioTnke oTa Aoind ouvoAikd €o0oda Ba avayvwpileTal otnyv idia Bdaon
nou 6a anaiteito €av o ‘Opihog e€ixe OlaBéosl aneuBesiag Ta OUMMETOXIKG OlkalwpaTa nou diatnpouoe
NPONYOUHEVWG.

O 'OpiIAoG avayvwpilel kaBe evdexopevo avradAAayua ortnv eUAoyn a&ia kata Tnv nuepounvia €gayopdc.
MeTayeveéaTepeC aAAayeg otnv €UAoyn a&ia Tou evOexOHEVOU aAvTAAAAYHATOC TO ornoio €xel kaTtataxBei wg

NeEPIOUCIaKO OTOIXEIO N UNOXPEWON, avayvwpileTal pe Baon To AAM 39 &iTe TNV KATAOTACGN CUVOAIKWOV £000WV
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€iTe w¢ PeTABOAR oTa Aoind cuvoAlka €coda. Edv éxel kaTtataxBei w¢ pépog Twv Idiwv KepaAaiwv dev Ba

ENIPMETPATAI EK VEOU KAl O HETAYEVEDTEPOC DIAKAVOVIOUOC Ba AoylaTiKonolgiTal oTnv kabapn B€on.

H unepa€ia kata Tnv e€ayopa enixeipnong anoTigaTal apxika oTo KOOTOC, TO OMoio gUVIOTATal TOo UnePRAAAov
METAEU TOU kbOOTOUC TNG €E€ayopdc kal TNG KaBapng euAoyng a&iac Twv anokTnBévTwyv avayvwpioipwv
NMEPIOUCIAK®Y OTOIXEIWV KAl TwV avaAn@Beiowv UNOXPEWOEWY Tou eEayopalopevou. Eav To kOOTOC €€ayopdc
gival xaunAoTepo and Tnv elAoyn afia Twv KaBapwv NEPIOUCIAK®Y OToIXEiwV TNG eEayopalopevng BuyaTpIKAG,
n dlagopd avayvwpileTal oTa anoTeAéopaTa.

Tuxov unepa&ia nou npokUNTEl KATd TNV andokTnon piag aAAodanng BuyaTpikAG KAl OAEC Ol AvanpooapUoyEG
AOYW TwV gUNOYwV afiwv oTa kovOUAIQ TwV OToIXEiwv gvepynTikoU Kal naénTikoU nou npokUNTouv Kata Tnv
anodktnon, OecwpolvTal WG &vePYNTIKO Kal nabnTikd Tng daAAodanng BuydTpikng Kal  anoTih®vTal
XPNOIMOMNOIWVTAG TNV 100TIHIa oUVaAAAyHaTog nou IoXUEl KaTta Tnv nuepopnvia icoAoyiopou.

MeTa TNV apxikn avayvwpion, n unepa&ia anoTiyaTal oTo KOOTOG PEIOV TUXOV CWPEUNEVEG {NMIEC anopeiwaonc.
SUpgewva pe 1o ANXA 3 «Zuvevwoelg Enixelpnoswv» n unepa&ia dev anooBeveral. H unepa&ia enavegeTaleral
yla anopeiwon KAbs Xpovo r ouxvoTepa av nNpokUWouVv YEYOvOTa ) aAAayEG o GUVBNKeG nou deixvouv OTI N
AoyIoTIKN a&ia ynopei va £xel Jelwdei.

H anopeiwon kabopileTal Y TNV EKTIUNON TNG AVAKTAOIKNNG a&iag TnG povadag dnuioupyiac TAUEIGK®V POWYV, HE
Tnv onoia oxeTiletar n unepafia. 'Otav n avakthoiuyn a&ia Tng povadacg dnuioupyiag TAPEIGK®Y POWV Eival
HikpOTEPN and Tn AoyioTikn TnG a&ia, avayvwpiletal {nuia anopeinongc.

'OTav n unepa&ia anoTeAei ouoTaTIKO HEPOC MIAG Hovadag dnuioupyiag TAPEIQK®V PoOWV, KAl HEPOC TNG
dpacTnpIOTNTAG auTng NwAeiTal, n unepa&ia nou oXeTileTal Ye TNV NwAoUpevn dpacTnplOTATA NepIAaUBAveTal
OTO AOYIOTIKO Moco TnG dpacTnpiOTNTAG YId TOV UMOAOYIOMO Tou KEPDOUG N {nuiac kaTtd Tnv nwAnon Tng
dpaotnpioTnTag. H unepa&ia nou nNwAeiTal o€ auTrhv TNV NEPINTWON eKTINATAl WE BAON TIG OXETIKEG afieg TNG
nwAnBeioag dpaoTnpidTATAC KAl TNV avaAoyia Tng povadag dnuioupyiag TAPEIOKWY POWYV MOU MAPEUEIVE.

Znuia anopsimonc nou avayvwpiletal  yia unepa&ia Oev  avTIOTPEQPETAI O €NOPEVEG MNEPIODOUC.
2Tnv KataoTaon OIKOVOMIKAG B€ong TnG ETaipiag ol OUPHETOXEG 0 BuyaTpIKEG ANOTINWVTAlI 0TO KOOTOG KTAONG
TOUG peiov TuXOV {nuieg anopegiwong.

B) Zuyyeveig eTaipeieg

SUYYevEic €Talpieg ival eTaipieg oTIC onoieg 0 'OWIAOG aOKei onuavTikn nippon, woTdoo dev €ival BuyaTpIKEG N
kolvonpa&iec. O1 CUPPETOXEG Tou OpiAoOU Ot ouyyeveic €Talpiec ansikovidovTal cUPPWVA PE TV PEBODO TNG
kabapng B£ong.

Baosl Tng peBOdOU AUTAG, O CUPHPETOXEG OE OUYYEVEIG €TAIpiec napouacialovral oTnV KATAOTAGN OIKOVOUIKNG
0€0NC OTO KOOTOG KTAOEWG MAEOV TOU MOCOOTOU CUMMETOXNAG Tou OWiAou OTIG METABOAEG TNG KABApPNG Toug
0éong META TNV apXIKn NHUEPOMNVIa KTAOEwG. Ynepa&ia nou oxeTieTal We pia ouvOoedepevn enixeipnon
nepihapBaveral arn AoyioTikr afia Tng enevduong kalr dev anooBEéveral oUTe eAEyxeTal EexwploTd yia
anoueiwon.

Ta k€PdN N ol {NMUIEC TWV OUYYEVMV ETAIPEI®V HPETA TNV nUepounvia €€ayopdg nou avaloyouv atov ‘OpiAo
avayvwpifovTtal aTnv gvonoinuévn KaTtaoTaon ouvoAK®V 000wV Kal apopolVv anoTeEAECUATA HETA QOPWV Kal

OIKAIWPATWV HEIoWN@iag Twv BuyaTpikwv E€TAIPEIOV TwV OUYYevwv. Eniong, n ouppetoxny Tou OpiAou OTIG
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HeTaBoAég Twv 18iwV KEPAAGiWV TwV OUYYEVWV ETAIPEI®V avayvwpileTal aneubesiag oTtnv €vonoinuevn
kataoraon HeTaBoAwv 1diwv KepaAaiwv. Ta pn npayupatonoin®évra kEpdn n {nuiec nou npokUNTouv anod
ouvaAAayég Tou OpiAOU Kal TWV OUYYEVMV ETAIPEIOV andAgipovTal Katd To NooooTO CUPHETOXNG Tou OpiAou o€
auTEG.
Av pia ouyyevng enixeipnon Xpnoiponolel AOYIOTIKEG MOAITIKEG NMou Ola@EPOUV ano ekeiveg Tou Opilou yia
OMOIEG OUVAAAAYEC KAl YEYOVOTA O OMOIEC OUVONKEG, YivovTal KAaTAAANAEG NMPOCAPHOYEG OTIC OIKOVOMIKEG
KATAoTACEIG TNG oUyYyevoUG, Yid va epappooTei N HEBodog TnG kabapng B€onc.
Ol OIKOVOWIKEG KATAOTAOEIC TWV OUYYEVWV KaTapTidovTal yia Tnv idia nepiodo ava@opdc onwc TnG PNTPIKAG
€Taipiac.
Av TO HePISIo Tou Opilou aTig Znuieg piag ouyyevoUg sival ico 1y unepPaivel Tn AoyloTikn a&ia Tng enevduong, o
'OpIAoG navel va avayvwpilel To PePidIo Tou and TIG NepaITEPw CnNHies, eKTOC av €xel eniBapuvBei NE VOUIKEG N
TeKPalpOpeveg deapeloelg 1 £xel NpoPei og NANPWHES yia Aoyaplacuo TG cuyyevoUc enixeipnaonc.
MeTa TNV €@appoyn Tng HeBodou Tng kabapng 8€ong, o 'OpIAoG epapuolel TIC andiTAOEIG TWV OXETIKOV AXMA
WOTE va npoodiopicel av nNpeEnel va avayvwpiosl onoladnnoTte eninAgov {nuia anopsi®ong avagopika PE Thv
kaBapn enévduon Tou OTn ouyyevh etaipia. O 'OpiIAo¢ npaypatonolel €Aeyxo anopeiwong ortn AREn kabe
nepIOdOU CUYKPIVOVTAG TO AVAKTAOIYO NMOoCO TNG €N&vOUONG OTN CUYYEVN €Tdlpeia Pe Tn AoyioTikn a&ia Tng Kal
KaTaxwpwvTag TV diapopd oTNV KATAOTACGN CUVOAIK®OV €000wV TNG NEPIO]OU.
O 'OpiIAog mavel va epapudlel Tn PEBodo TnG kaBapng B€ong and Tnv nuepounvia nou 8e 6a aokei nAfov
ouaI®dN €nippon Ot pia ouyyevr eTaipeia kal avTigeTwnilel AoyioTikd Tnv €névduon oUPewva Pe To AAM 39
EMNIYETPWVTAC TNV enévduon oe eUAoyn a&ia. 'Onola diagopd PETAEU TNG AOYIOTIKNG a&iac kal Tng eUAoyncg a&iag
TNG €N&VOUCNG OTNV CUYYEVN ETAIPEIA KATAXWPEITAI OTNV KATACTACN GUVOAIK®V €00dWV TNG XpHong.
Ol CUPMETOXEG O OUYVYEVEIC ETAIPIEC OTNV KATAOTAGN OIKOVOUIKNG B€0ng TnG ETaipiac anoTigwvTal 0To KOOTOC

KTRAONG MEIOV TUXOV OWPEUHEVEG InUiec anopegiwong Tng a&iag Touc.

vY) Koivonpagisg

Kolvonpa&ia eivar évag oupBaTikog d1akavoviouog, Ue Tov onoio dUo 1 neploodTepa péPn avaiaupavouv pia
OIKOVOWIKN OpacTnpiOTNTA MOU UMNOKEITAl o€ and koivou éAeyxo. O  'OpIAOG evonolei TIG kolvonpagieg
gpapuolovtac TV HEBODO avaloyiknc evonoinong, cUPPWva JeE TNV onoia To PepPidio Tou OpiAou ot KABe éva
and Ta neplouciakda oTolxeia, TIC UNOXPEWOEIG, TA £000a Kal TIC dANAVEG TNG Kolvonpa&iag, evonolsital «ypapun
NnpoG ypauun» Je dpola GTOIXEIa OTIG EVOMNOINKEVEC OIKOVOUIKEC KATAOTACEIG Tou Opilou.

Av pia kolvonpa&ia xpnoihonolsi AOYIOTIKEG MOMTIKEC Mou dlapEpouv ano ekeivec Tou Opilou yia OpoIEC
OUvaAAayEG kal yeyovoTa og OMOIEG OUVONKEG, YivovTal KaTAAANAEG NPOCAPHOYEC OTIG OIKOVOMIKEG KATAOTACEIG
Tng Kolvonpa&iag, yia va epappoaoTei n HEB0JOC TNG avaAoyIKAG evonoinong.

Ol OIKOVONIKEG KATAOTACEIG TwV Kolvonpa&iwv kaTtapTidovTal yia Tnv idia ngpiodo avapopdg 6nwg TNG KNTPIKNAG
gTaipiac.

'OAa Ta evdoeTaIpIKA UNOACING KAl GUVAAAAYEG, NEPIAAUBAVOUEVWY KAl PN NPayparonoinfevTwy Kepdwyv, nou
NPOKUMNTOUV ano TIGg ouvaAAayeg Tou OpiAou e TIG Kolvonpagieg, anaAgipovTal NARpwC.

O ‘Ouiho¢ navel va epappolel Tn PEBodO TNG avaAoyikng svonoinong and Tnv nuepopnvia nou de 6a aokei
nA€ov and koivolU Tov €Agyxo o€ pia kolvonpa&ia, n onoia dev Ba peTaTpansi oe BuyaTpikn ) OUYYEVH €TalpEia,

EMNIYETPWVTAC TNV enévduon oe eUAoyn a&ia. ‘Onoia diagopd MPeTa&U TNnG AoyIOTIKNG a&iag TnG npwnv
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kolvonpagiag kal TnG guAoyng a&iag Tng enévduong O AUTN KATAXWPEEITAI OTNV KATAGTAON OUVOAIKWV £003WV
NG Xpnong. Av n kolvonpa€ia peratpansi oe ocuyyevh f BuyaTpikr) 8a avTigeTwnileTal AoyIoTIKA PE Bacn To
AAM 28 & AAM 27 avTioToixa.
O ouppETOXEG OE Kolvonpagieg oTnv KATaoTaan OIKOVOWIKNG B€ong TNG ETalpiag anoTip®vTal 0To KOOTOG KTHONG

peiov TuXOV ocwpeupéveg (nUieg anopeiwong TNG a&iag Toug.

4.6.7 MetaTponn §&vou vopiopgarog
To A€ITOUpYIKO VOMIOMA Kal To VOWIoWa napouciacng Tng INTPAAOT kai Twv BuydTpikwv TnG nNou eival

gyKaTeoTnUeEveg otnv EAAAda gival 1o eupw (€).

a) SZuvaAAayEg kal unoloina
O1 ouvaAAayéc oe EEva vopiopaTa apyika kataxwpoUvTal Pe BAcn TNV ICOTIMIA TOU AEITOUPYIKOU VOMIoNATOG

nou IoxUel TNV NUEpPoUNVvia TnG cuvaAAayng.

XpNUATOOIKOVOWIKG OTOIXEId TOU €veEPYNTIKOU Kal naénTikoU ekneppacpéva o E€va vopiopaTa PeTaTpénovTal
OTO AEITOUPYIKO VOUIONA PE TNV I00TIMIa nou 1oXUel kaTtd TNV nUeEpopnvia Tou IcoAoyiopou,

'OAEC 01 NPOKUNTOUCEC JIAPOPEG PUETAPEPOVTAlI OTNV EVOMOINUEVN KATAOTAGN OUVOAIKWV £00dwV TNG XpPnong,
EKTOG anO QUTEG MOU MNPOKUMATOUV and XpnUATOJOTNOEIC EKNEPPACHEVEC Ot EEVO VOMIOUA MOU MNApEXOUV
avTioTdbpion o CUPPETOXN 0 aAAodann ovToTnTa. AUTEG PeTapEPovVTAl ansubeiac ota Aoind SuvoAika 'Ecoda
£WC TNV NUEPOPNVia NWANONG TNG CUMMPETOXNG, OonoTe Kal 8a avayvwplioBoUv oTnv svonoinuévn Kataoraon
OUVOAIKQV €000wV TNG XPNongG. Ol popoAOYIKEG ENINTWOEIG €MNi TWV CUVAAAAYHATIKQV JIa(Oop®V auTwVv TWV

XpnHaTodoTAoswV aneikovilovTal Kal auTeg oTa Aoind SuvoAikd '‘Ecoda.

Mn XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA aMOTIMNUEVA OFE I0TOPIKO KOOTOG KAl EKMEPPACHEVA O EEVO
VOUIOHNA, HETATPEMNOVTAl XPNOIMOMNOIOVTAG TNV I00TIMIA TwV EEVWV VOUIOPATWY NOU ioxuav TNV nUepounvia tng
apxIKnG TOUG KATaxwpnonsg. Mn XpnuUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa anoTiunuéva o eUAoyeg afieg kai
EKNEPPACHEVA O EEVO VOMIOWA, HETATPEMOVTAl XPNOILOMOI®VTAG TNV I00TIHIA TWV EEVWV VOUIOUATWY Mou

ioxuav Tnv nuepopnvia anoTignong Toug os eUAoyeC agieg.

B) ETaipeieg OpiAou

To AsITOUPYIKO VOUIONA TWV BuyaTpIK®V €EWTEPIKOU €ival To VOUIONA TNG XwPaAc oTnv onoia n kKabes BuyaTpikn
gival eykaTteoTnuévn kal dpactnplonolcital. Katd tnv nuepounvia 100AoyIohoU, TO €VEPYNTIKO Kal naénTikd
autTwV TV BuyaTpikwV Tou eEwTepIKOU PETATPENOVTAl 0TO VOMIoPa napouciaong Tng INTPAAOT A.E. pe Tnv
OUVaAAQyHaTIKA 100TIMIa nou 1oXUEl TNV NUEPOUNVia auTr, Kai ol KATAOTACEIG CUVOAIKWV £000WYV HETATPENOVTAI
ME TOV pECO oTabuikd O6po Twv CUVAAAAYHATIKWV ICOTIHIWV KATa Tn O1dpkeia TnG Xpnong. O1 mpokUNTOUGCEG
ouvaAAaypaTikéG S1apopEG YeTapEpovTal aneubeiag oe 101aiTepo KovOUAI aTa Aoind ZuvoAika 'Ecoda. Katd Tnv
nwAnon piag BuyaTpikng €EWTEPIKOU TO OWPEUHEVO avaBaAlldopevo nood nou kataxwpnénke ora Aoind
SuvoAikd ‘Ecoda yia Tnv OUYKEKPIPEVN ovToTnTd, Ba METAQepPOei 0TV KATAOTAGN OUVOAIK®V £000WV TNG

XPHoNG.
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4.6.8 Evowparta MNayia Zroixeia
Ta evowpaTa ndayia OTOIXEid anoTIMOVTAl OTO IOTOPIKO KOOTOG MEIOV CWPEUNEVEG aAMOOBECEIC KAl TUuXOV
anopelnoslg agiac. To KOOTOC nepIAAPBAVEI TNV AVAKTAOIMN a&ia TwV evOwPATwV Nayiowv Kal To KOOTOC
daveiopoU yia nayia e HakpoxXpovia NePiodo KATAOKEUNG 0Tav NnAnpouUvTal Ta OXETIKA KPITApIa avayvwpiong.

O1 anooBaoeig unoAoyilovTal ge Baon Tnv otabepr HEBodO kal TNV WPEAIUN {wr TOU nayiou w¢ akoAoUBwG:

e Kripia (1016kTNTA) 20 £¢wg 30 €T

e EykaTaoTaceig KTIPiWV O€ akivnTa TpiTwv ortn JIdpKela TNG OUMPBACEWC MIOCBWOEWS Kal

OxI AIlyoTepo ano 5% eTnoiwg

e EykataoTaceic Kkal eEonAIguog 5 €wg 15 €1

e HAekTpovikoi YNoAoyIoTEg 20% €w¢ 30% £TNCiwCG
e 'Id1a peTaopikd pEoa- enifatnyd 7 €N | 15% eTnoiwg

e 'IdIa peTa@opikd PHEoa- popTNya KAN 5 £€tn n 20% €TNOIWG

'Eva evowpaTto nayio neplouciakd oToixeio diaypdgeTal €iTE KATA TNV NWANON €iTe 0tav dsv avape€veral va
NPokUWOUV OIKOVOMIKA OQEAN and Tn ouvexilopevn xpnon Tou. Kabe képdocg iy nuia nou NpoépxeTal and Tnv
dlaypa@n Tou neploucdiakoU oTolixeiou (nou unoAoyiletal wg n diagopd avapeoa ora kabapd €coda kal Tn
AoyioTikn a€ia Tou neplouciakol aTolxgiou) nepIAapBAveETal TNV KATACTACN GUVOAIK®V £008WV TNG XPHONG nou
£yIVe n dlaypadn.

H unoAsipyparikn a€ia Twv nayiov kar n o@eAign {wn Toug snava&lioAoyouvTal oTo TEAOG KABE XprAong Kai
avanpooappolovTal HEAAOVTIKA OTaAvV KpiveTAl GKOMIKO.

>TNV NePIiNTwon ekpicbwaong Ye AsiToupyikh PiocBwon e€onAiopolU kal AoyiopikoU Ta ndayla auTtda aneikovidovTal
oTnV KaTtdoTaon OIKOVOMIKNG B€ong Tou Opilou OTO KOOTOG KTRAONG TOUG Kal anooBévovTal 100moca oTn
MIKpOTEPN NEPiIOdO PETAEU TNG WPEANMNG {wNG Kal TNG dIAPKEIAG TV OXETIK®V OUPBAcswY, AauBdvovTacg unown
Kal TV unoAsipypaTikn aia Toug otnv AREN TwV OXETIKWV OUUBACEWV Ot OXEON HE TO KOOTOC MEPICUAAOYNAC
TOUG. Z€ MEPINTWOEIG ONOU AVAVEWVOVTAl Ol OXETIKEG OUMPBAOTEIG N unoAsinopevn agia Twv nayiwv anooBéveral
oTtn dIApKEIa TG avavewpeEvng ouppaonc.

O1 AOYIOTIKEG A&ieC TWV EVOWUATWV NAYIWV OTOIXEIWV ENAVEKTIMWVTAI YIa evOEXOUEVN avaykn anopeiwong, oTav
yeyovOTa rj ouvONKeg dgixvouv OTI N ava@epOpevn a&ia Toug unopei va pnv avaktnBei. € TETola nepinTwon Kai
OTav ol AOYIOTIKEG a&iec unepPBaivouv TNV eKTIMOPEVN avakTAoiun aia, Ta MEPIOUCIAKA OToIXEia 1 HOVADEG
onuioupyiag TAUEIAKWYV POWV AMOTIHWVTAl OTNV EKTIHWPEVN avaktioiun agia. AvakTtnoiun a&ia eivar To
peyaAUTepo Nocd PETAEU TnG eUAoyng atiac peiov €€oda nwAnong kail afiag xpnosws. Kata Tnv ekTignon Tng
a&iac Xpnoswc, ol EKTIHWHEVEG HEAAOVTIKEG TAUEIQKEG poEC npocEo@AouvTal oTnv napoloa aia Toug, KavovTag
Xpnon evog (Metad and opo) nNpoegoPAnTIKOU EMITOKIOU TO OMOIO AVTAVAKAA TPEXOUOEG agloAoynaoelc TnG a&iag
TOU XPAMATOG OTO XPOVO Kal TOUG OUYKEKPIMEVOUG KIVOUVOUC TWV MEPIOUCIAK®V auT®V oTolxeiwv. Ma €va
NneEPIOUCIaKO OTOIXEI0O Mou dev JNMIOUPYE ONUAVTIKEG aAveEAPTNTEG TAUEIAKEG €I0POEG, N AVAKTAOIKN agia
kaBopileTal yia Tn povada dnuioupyiag TAMEIOK®WY POWV OTNV Onoia Aavikel To MEPIOUCIako auTd oToixeio. Ol
{nuieg anopeimong avayvwpifovTal gTnv KaTdoTaon CUVOAIKWV £003WV.
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4.6.9 KooTog daveioHou

Ano tnv 1" Iavouapiou 2009, Ta ko60Tn daveiopoU nou oxertilovTal Aueca PE TNV ayopd, KATAOKEUR R Tnv
napaywyn €vog nepioudiakol oToIXEioU, To onoio XpeldleTal Jia onuavTikn Nepiodo WOTE va KaTaoTel d1aB£aiyo
npog Xpnon n nNwAnon, Ke@alaionolouvtdl WG HEPOG TOU KOOTOUG KTNONG TWV OXETIKWV MEPIOUTIAKWOV
oroixeimwv. 'OAa Ta unoloina ko6oTn daveiopgoU avayvwpilovral w¢ €€oda Tng Xpnong kKata Tnv onoia
npayugatonoioUvTal. To KOOTOG OAVEIGHOU CUMNEPIAAWPBAVEI XPEWOTIKOUC TOKOUC Kdl GAAa £Eoda Ta ornoid

npaypaTonolsi o ‘'OPIAOG o€ ox€on e Ta davelobevTa KepdaAaia.

4.6.10 ‘AuAda NePIOUCIAKA OTOIXEIA

Ta duAa neplouciaka OToIXEia Nou anokTnenkav PeEPOVWHEVA Ke@aAalonoloUvTal oTo KOOTOG, VW AUTA Mou
anokTNONKav PECW CUVEVMOEWV ENIXEIPNOEWV KePaAalonoloUvTal o€ eUAOYEG a&iec kaTd Tnv nUeEpopnvia Tng
e€ayopdc. Metd Tnv apyxikf avayvwpion Ta AuAd MEPIOUCIAKA OTOIXEId anoOTIMWVTAl OTO KOOTOC MEioOV
OWPEUPEVEG aMnoOPECEIC Kal TUXOV anopeiwoel a&iac. O w@EAPeG wEC auTOWV TWV AUAWV MEPIOUCIaKOV
OTOIXEIWV EKTINATAI av €ivdl OpPICHEVEC N adpioTec. Ta GuAa MEPIOUCIAKA OTOIXEId PE OPIoUEVN WPEAIUN TR

anooBevovTal WG akoAoUBwG:

e NAATQOPHEG AOYIOHIKOU

e AgIToupyIKO AOYIOHIKO KevTpikoU SucoThHATOC ) )
) . . . oTn MEYIOTN d1apKEIa TWV
e  AIKTUAKO AOYIOMIKO KEVTPIKOU ZUCTHHATOG

OUMBACEWV
e Adcleg
e AlKai®paTa
e Aoind AoyIouIKO 3 £wg 5 €N

AOYIOUIKA Mou d&v €UNiNTOUV OTNV €QAPHOYI OUYKEKPIUEVWV CUPBACEWYV, anooBEévovTdl OTOV avapevOPEVo
XpOvo {wnG Touc. >Tn dIApKela TNG napouaag neplddou UIoBETABNKE N e@appoyn vEou enixeipnolakol oxediou
EKMETAANEUOEWC TWV AOYIOMIK®OV auUT®OV BACEl Tou onoiou avaBewpnBnke — €NekTABNKE N AvVAPeEVOMEVN
WPEANIEN {wr) TOUuG.

O1 anooBéoeic TwV AUAWV MEPIOUCIAKWY OTOIXEIWV HPE OpIoHEVN w@EAIUN {wr), KaTaxwpouvTal oav 0andveg
oTnNV KatdoTaon CUVOAIKOV £00dWV PEPIOUEVEC OTA KEVTPA KOOTOUG nou avTioToixoUv. AuAa nayia Me aopioTn
dlapkela Cwng Oegv anooBevovTtal, aAAd eAéyxovTal yia TuXOV AnOMEiwon €TNOIWG €ITE PHEPOVWHEVA EITE OE
eninedo povadag dnuioupyiag TAPEIAK®Y POWV.

AUAQ neplouaiaka oToixeia, NANV Twv €€60wV avanTu&éng, nou dnuioupyolvTal eVOOYEVWG OTNV £nixeipnon, dev
KepaAaionoloUvTal kal ol dandaveg nepIAapBAvovTal OTNV KATAOTAON CUVOAIK®WV €000WV TNG XPNong HEoa otnv
onoia dnuioupyndnkav.

Ta aula neplouciakda atoixeia agloAoyouvTal o KGO Nepiodo ava@opdac yia anousiwon iTe HEHOVWHEVA EITE OF
eninedo povadacg dnuioupyiag Tapelakwv powv. O wPeApeg (weG eniong agloAoyouvTal o€ €Trola Baon Kai ol
TUXOV d10pBwaEeIG dev £€XOUV avadpouiKr epapuoyn.

Kabe képdog i {nuia nou npogpxeTal and Tnv diaypa®r] AUAOU MEPIOUCIAKOU OToIXEiou (Mou unoAoyileTal wg n
dlapopd avapeca ora kabapd £€coda kai Tn AoyloTikh aia Tou nepiouciakoU oToixeiou) nepiAayBaveral ornv

KATAoTaon CUVOAIKWV €00dWV TNG XPNONG Nou €yIve n diaypagn.
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Aanaveg ‘Epeuvag kal Avantu§ng

O1 dandaveg €peuvac eEodonoloUvTtal oOTav dnuioupyouvTal. O1 dandaveg avanTuéng nou dnuioupyouvTal
Ke@aAalonoloUvTal ava £pyo oTav kai govov oTav, o 'OpiAog pnopei va anodei&sl 6Aa Ta akdAouba:

(a) Tnv TeXVIKN duvaToTNTA OAOKARPWONG TOU AUAOU nepiouaiakoU aTolxeiou, oUTWG WOTE va €ival d1abEaiyo
npogG Xxpnon n nwAnon,

(B) Tnv NpdBear Tou va oAOKANPWOEl TO AUAO NEPIOUTIAKO OTOIXEIO KAl va XpNOIKOMOINCEl | va NWARCEl auTo,
(y) TNV 1KavoTNTA TOU va XPpNOIKOMNOINCEl N va NWANCEl To AUAO NMEPIOUCIAKO GTOIXEIO,

(0) nwg To AUAo NepIoUCIAKO oToixeio Ba dnuioupynoel NIBava JEAAOVTIKA OIKOVOUIKA OPEAN,

(g€) Tn 310Be0INOTNTA TWV KATAAANAWV TEXVIKWV, OIKOVOMUIK®V KAl GAAWV NOPwWV yia va OAOKANPWOEl TNV
avanTugn Kai va XpnoiYonoInoel f NwANCel To AUAO MEPIOUTIAKO OTOIXEIO,

(OT) TNV 1KAVOTNTA TOU va anoTipa alioniora TiIG anodoTeeg dAnAaveg OTO AUAO MEPIOUCIAKO OTOIXEIO, KATA TN
di1dpkela TNG avanTuEewg Tou.

MeTd TNV apxikn avayvmpion Twv danavmv avanTuéng, €QappoleTal TO POVTEAO KOOTOUG MOU andiTel To
nepIouciakd OTOIXEIO va anoTINATal oTo KOOTOG HEIOV OMnold CWPEUMEVN anooBeon KAl CWPEUMEVEG CnMieg
anopeimong. H andoBeon Twv Ke@aAdionoinBevTwv €E00wvV avanTtuéng &ekiva oTtav n @acn avantuéng
OAOKANPpWOEl KAl To MNEPIOUCIAKO aTolIXEio eival diabéoigo npog Xpron. Kabe dandvn nou KepaAalonolgiTal
anooBEveTal HEoa OTNV NEPIOdO TWV AVAUEVOUEVWY HEANOVTIKOV NWARCEWY TOU OXETIKOU £pyou.

H AoyloTikn a&ia Twv danavwv avanTu&ng a&loAoyeital yia TuxXOv anopeinon Kabs XpOvo Mou TO MEPIOUCIAKO
oToIXEio dev XpNOIMOMOIEiITAl, I ouxvoTepa OTav npokUWwel £vOeIEn anopdeiwong kKaTa Tnv dIdpKeEld TNG XPNong

nou va katadeikvUel 0TI N AoyIoTIKN a&ia unapyel NEPINTWON va PUnv avakTneei.
4.6.11 XpnHATOOIKOVOHIKA OTOIXEIa

i) XpnNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA
Ta XpnMATooIKOVOUIKA MEPIOUCIaKA OTOIXEId Mou euninTouv kal puBpifovralr anod Ti¢ diaTageic Tou AAM 39,
TagivopouvTal avaioya pe TNV GUON KAl TA XapaKTNPIOTIKA TOUG O€ Wia anod TIG TECOEPIG NAPAKATW KATNYOPIEG:
e XpnUATOOIKOVOWIKA MEPIOUTIAKA OTOIXEIa 0 eUAoyN a&ia HECW AMNOTEAECUATWY,
e AnaiThoeig kai davela,
e XpnUATOOIKOVOWIKA MEPIOUTIaKA aTolxeia diakpaToUpeva €wg Tn ANEn Toug, Kal
e AlaBEoipa Npog NWANGCN XPNHATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIa.
‘OAeg o1 enevdUOEIC ANOTIMWVTAl APXIKA OTO KOOTOG, TO onoio €ival n gUAoyn afia Tou avraAAdypaTog nou
000nke, nepIAauBavoueEvwY Kal TwV danavwy anokTnong Twv eNevOUCEWVY, OE OPICUEVEG NEPINTWOEIC.
H peTENEITA ENIPETPNON TWV XPNUATOOIKOVONIKWV OTOIXEIWV €€apTATal anod Tnv Tagivounaor Toug oTIC NapakaTw

KATNYopieG:

XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOoIXEia o eUAoyN adia HECO® ANOTEAEOHATWV:
AQOpoUV TO €EUMOPIKO XAPTOPUAAKIO Kdal nepiAauBdvouv enevdUoelG nMou anokThénkav pe okond Tnv
PEUCTONOINGN TOUG OTO APECO HEAAov. Eniong, oupnepiAapfdvouv napdywya XpnNHATOOIKOVOMIKA MpoidvTa

EKTOG anod auTtd nou npoadiopifovral wG Peoa avTiotaduiong. Képdn n ¢nuieg and Tnv empETpnOn TwWV
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OUYKEKPINEVWV OTOIXEIWV KATaXwpoUuvTal OTAV KATACTACN CUVOAIKWV £000WV WG XPNHUATOOIKOVOUIKG £€00da 1)

€€oda avrioToixa.

AnaiTnosig ka1 daveia:

A@opoUv un napdywya XpnUAToOIKOVOMIKA MEPIOUCIAKA OTOIXEId HE OTABEPEG N NPOadIOPIOTEEC KATABOAEC Mou
0ev €XOUV XPNUATIOTNPIAKN TIU O €vepyod ayopd. Merd Tnv dapxIikf avayvwpion, €nIJETPWVTAlI OTO
anooBeopEVO KOOTOG e Baon Tnv HEBODSO TOU MpayuaTikoU €MITOKIOU, HEIOV TUXOV anopEI®OEIC TNG agiag Touc.
To anooBeopuévo KOOTOC unoAoyileTal, AauBavovTag unown KAabe kKOOTOG £€kOOONG Kal TUXOV UMEP TO APTIO N
EKNTWON KATA TNV ayopd, o€ OAn Tnv nepiodo PeEXPI TN ANEN. KéPdn 1y nuieg nou NpokUNTouv ano dlaypaPEg
Kal anopEINOEIC KaTaxwpoUvTal OTNV KATAoTaon OUVOAK®V €000V TNG XPHOEWG WG XPNHATOOIKOVOUIKA £00da

n €€00d, KaBwg eniong Kal To €00d0 NpayuaTtikoU €niTokiou Héow TnG diadikaoiag andaoBeonc.

XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOoIXEia diakpaToUHEVA €W Th AREN:

A@opoUV un napaywya XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ PE KABOPIOHEVEG I NPOadIOPIOTEEC NANPWHEC
kal kaBopiopévn AREN Ta onoia o 'OpIA0G £xel TV NpdBeon kal Tn duvaToTnTa va dIakpaTrnoel MEXP! TN AREN.
XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA Ta onoia kpatoUvTal yia adpioTo R hun npokaBopiopévo didaoTnua dev
pgnopoUv va Ta€lvounBolUv oTnv katnyopia auth. Ta diakpaToUpeva wG TV AREN XPNHATOOIKOVOMIKA
nePIOUCIaKA OTOIXEIQ ANOTIHWVTAI, HETA TNV APXIKN KATAXWPENOMN, OTO anooBeCHEVO KOOTOG HE Baon TNV HEBODO
TOU nNpaypaTikoU sniTokiou. KEpdn f {nuieg nou npokUNTOUV ano diaypaPeC KAl ANOMPEIWTEIG KAaTaXwpoUuvTal
OTNV KATaoTacn CUVOAK®V £00dwV TNG XPROEWE WG XPNHATOOIKOVOUIKG £€00da n €€oda, kabwg eniong Kal To

£€0000 NpaypaTikou gniTokiou péow TG diadikaciag andoBeong.

A1a0£o1pa npoGg NMANCH XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEia:

Ta XpnUATOOIKOVOMIKA MEPIOUTIaKa oToliXeia nou dev Pnopouv va Ta&ivoundolUv o€ Kapia anod TIC avWTEPW
KaTnyopieg xapakTtnpifovral kal Ta§ivououvTtal oav di1aBeoiya nNpog NwAnon XPNHATOOIKOVOUIKA MEPIOUTIaKa
oToixeia. Ta diaBgoiga Npog NWANON XPNHATOOIKOVOMUIKA MEPIOUCIAKA oTolxeia nepiAayBavouv enevOUOEIG OE
OUMMETOXIKOUC TiTAOUG (equity instruments) kal enevdUoeic o XpewaoTIKOUC TiTAouG (debt instruments). Oi
OUMMETOXIKOI TiTAOI (equity instruments) nou katatdooovTtal wg diabEoiga NPog NWANCN MEPIOUTIAKA OTOIXEIa
gival ekeiva nou Oev KATATACOOVTAl OUTE WG EUNOPIKO XAPTOPUAAKIO OUTE WG XPNHATOOIKOVOUIKA MEPIOUOIAKa
oToixeia ge eUAoyn aia pEoW anoTeEAEOHATWV. XpewaTikoi TiTAol (debt instruments) oe auTtn Tnv katnyopia
gival ekeivol Nou anokTnnkav Pe okono Tnv d1akpdaTnaon Toug yia adpioTo Xpovo Kdal Prnopei va nwAndouv yia
AOYOUC peuoTOTATAC N AOYW AAAAYNG TwWV oUVBNK®V TNG ayopdc.

MeTd Tnv apxikn avayvopion, Ta JOlaBéoiya npo¢ NwANon XPNHATOOIKOVOUIKA TMEPIOUCIAKA OToIXEia
ENIYETPpWVTAI aTnNV €UAoyn a&ia kal Ta npokUNTOVTA KN nNpaypartonoinfevra kepdn kai {nuieg KaTtaxwpouvTal we
AOING OUVOAIKG €000a oOTo anoBepaTikd O1aBecipwv Npoc NWANCN XPNHATOOIKOVOUIK®Y MEPIOUCIAK®OV
oToixeiwv. Kartd tTnv nwAnon, diaypa®r f TNV dnopeiwon TnG €nevOuong, Tad COwPEUHEVA KEPON N Inuieg

HETApEPOVTAl ANd TO OXETIKO ANOBEPATIKO 0TNV KATACGTACN OUVOAIK®V €003wWV TNG XPRoNG.

Alaypa@n XpnHATOOIKOVOHIK®V NEPIOUCIAK®DV OTOIXEIMV

O 'OpiAog navel va avayvwpilel Eva XpnUAaTooIKOVOUIKO NEPIOUCIAKO oToIXeio 0Tav kal Jovov oTav:

intralot
Yelida 34 ond 63
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e eknvelOOUV TA CUMBATIKG JIKAI®KATA €Nl TwWV TAMIAKWV POWV TOU XPNHATOOIKOVOMIKOU MepIlouaiakol
OTOIXEIOU 1)

e MeTAPBIBACEl Ta OUMPATIKA JIKAIWWATA €MNi TWV TAMIAK®OV POWV TOU XPNHATOOIKOVOMIKOU MEPIOUTIaKoU
oToixeiou 1 dlatnpei Ta ocupBaTikd JdIKAIOUATA €N TWV TAPIAK®V POWV TOU XPNHATOOIKOVOUIKOU
nepiouaiakoU aToixeiou, aAAd avaiapBavel oupBaTikn dEoPeuan va KaTaBAAAel TIG TAUIAKEG POEC O £vav N
NEPICOOTEPOUG NAPAANNTEG 1 YETABIBACEI oUCIAoTIKA OAOUC TOUC KIVOUVOUG Kal Ta OQEAN TNG KUPIOTNTACG
TOu oTolxeiou 1 dev £xel ouTe PeTaBiBacel oUTe dIATNPROEl OUCIACTIKA OAOUG TOUG KIVOUVOUG Kal Ta OPEAN

TNG KUPIOTNTAG TOU OToIXEiou aAAG Oev €xel dIATNPATElI TOV EAEYXO.

'OTav o0 'OpINoG €xel PeTafIBdcel Ta OIKAIWWATA EI0PONG TAMEIOK®V NOPwV and TO OCUYKEKPIUEVO OTOIXEIO
evepyNnTIKOU N €xel avaAdBel oupBaTikh O€0PEUON va KATABAAAEI TIG TAMIAKEC POEC OE €vav N MEPIGOOTEPOUC
napaAfnTeg aAAd napdAAnia dev £xel PeTaBiBacel oUTE diATNPOEl OUCIACTIKA OAOUC TOUuG KIVOUVOUG Kal Ta
OPEAN 1N MeTaABIBACEl TOov €AEYXO TOU OUYKEKPIMEVOU OaTOIXEIOU, TOTE oOuveXilel va avayvwpilel To
HeTaBIBaldOPeVO NEPIOUCIAKO OTOIXEIO KATA TNV €KTACN TNG OUVEXICOPEVNC avAMEIENC Tou. 'OTav n ouvexI(OPEVN
avapeiEn Tou OpiAdou AapBavel Tn yopen NG eyyunong Tou petaBiBaldPevou nepIouaiakol OTOIXEIOU, N EKTACN
TNG ouvexI{OPeVNG avapeiEng avTinpoowneUeTal ano Tn XaunAoTepn a&ia NeTa&U Tou noooU TnG AoyIoTIKNG agiag
TOU NEPIOUCIAKOU OTOIXEIOU Kal TOU PEYIOTOU nocoU Tou AngBEVTOG avTaAAayuaTog nou o 'OpiAog Ba pnopouacs
va unoxpewBei va enioTpéwel («To NocoO TNG gyyunonc»). ‘Otav n ouvexilopevn avapeiEn Tou Opidou AapBavel
TN HOpPPR €vOG NWANBEVTOC N ayopacBEVToC dIKAIMPATOG npodipeons (N kal Ta duo) eni Tou peTaBiBalopevou
nepiouaiakoU oTolixeiou (oupnepiAauBavouevwy Kal dIKAalwPAaTwy nou diakavovilovTal TaPelaka), n €krtaon Tng
ouvexI{OPEVNG avAaueiEng ival To Nogo Tou PeTaBiBalOPeEvVOU OTOIXEIOU Nou o 'OPIAOC PNopel va enavayopaocel.
'OPWG, oTNV NePINTWOoN €vOoC NWANBEVTOC JIKAIWPATOC NWANCNG O OPICHEVN TIUN €ni €vOG MeplouaiakoU
OTOIXEIOU Mou emPeTpdTal otnv gUAoyn afia, n €ktaon TnG ouvexI{OMevNG avapeliEng neplopiletal oTn
XaunAoTepn a&ia peTa&l Tng eUAoyng a&iag Tou petaBiBalopevou neplouoiakoU OTOIXEIOU KAl TNG TIMAG AOKNONG

Tou JIKAIWPATOC NPoaipeonG.

ANoOHEI®MON XpNHATOOIKOVOHIK®OV MNEPIOUCIAK®OV OTOIXEIOV

O 'OpINoG eAéyxel, oOc kABe nepiodo avagopdc, av undpxouv avTIKEIMEVIKEG anodei&elig o1 &va
XPNHATOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO N pia opdda XpnUATOOIKOVOUIKWV OTOIXEIWV £XEl anopeliwdei. ‘Eva
XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO N Wia oddda NEPIOUTIAK®WY OTOIXEIWV EXEI UNOOTEI anopsiwon a&iag kal
N OIKOVOUIKN ovToTNTa e€nifapuveral e {nuie¢ anopesiwong, 6Tav kair Povov OTav, UndApxel AVTIKEIPEVIKN
anddeiEn anopeiwong a&iac wc anoTEAEOUA €vOG 1 NEPICOOTEPWV YEYOVOTWV MOU OUVERNOAV PETA TNV apXIKn
avayvwpion Tou neploudiakoU oToixsiou (éva «{nuioydovo YeyovoeG») Kdl e€Keivo To {nuioyovo yeyovog (N
yeyovoTa) €xel €nidpacn Mou WNopei va ekTIUNBsi a&ionioTa oTIC EKTIMWHEVEG HEANOVTIKEG TAMIAKEG POEC TOU
XPNHATOOIKOVOUIKOU MEPIOUCIaKOU OTOIXEioU 1 TNG opadag XPNUATOOIKOVOUIK®V MEPIOUCIAK®Y OTOIXEIWV.
AVTIKEIPEVIKEG anodei&eig OTI €va XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO I YIad opdAda NEPIOUTIAKWY OTOIXEIWV
€xel unooTei anopeiwon a&iac nepiIAauBdvouv napaTnpnoipeS NANPOPOPIEC MOU MNEPIEPXOVTAl O YyVWON TOU
KOMIOTN) TOU NeplouciakoU OTOIXEIOU OXETIKA WE Ta akOAouBa {nuioyova yeyovoTa:

a) ONUAvTIKN OIKOVOMIKH dUOXEPEIa TOU €KOOTN I TOU UNMOXPEOU,

B) di1dppn&n Tou cupPBoAadiou, 6NWG aBETNoN 1 NANUPEAEIQ OTIGC KATABOAEG TOKOU 1 KEPAAdiou,
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y) napoxn €knTwaong ano To 3aveioTn Npog Tov OPEIAETN, YId AOYOUG OIKOVOUIKOUG I VOUIKOUG MOoU agpopouvV

TNV OIKOVOMIKN OUOXEPEIA TOU OPEINETN, TNV onoia o daveloThg dev Ba e€€Ttale oe dIAPOPETIKN NEPINTWON,

d) n au&non Tou evdeXOUEVOU OTI 0 OQPEIAETNG Ba NTwXeUOEI 1 Ba NpoPei og AAAN OIKOVOMIKA avadiopydvwan,

€) n eEapavion piIag evepyoug ayopdc yia To unown XpnHUaTooIKOVOUIKO NEPIOUTIAKO OTOIXEIO AOYW OIKOVOUIKWV

OUOXEPEIDV N

OT) napaTnproiga oToiXeia nou unodeikvUouv TNV UNApgn METPNOINNG MEIWONG TWV EKTIHOHEVWV HEAAOVTIK®V

TAMIGKOV pOWV and opada XpnuATOOIKOVOMIK®WV MEPIOUCIAK®Y OTOIXEIWV and Tnv apxikhn avayvwpion Twv

OTOIXEIWV AUTWV.

XPNHATOOIKOVOMIKG NEPIOUCIAKA OTOIXEIO ANEIKOVI{OHMEVA OTO ANOCPBECHEVO KOOTOG

MNa Ta XpnNUATOOIKOVOUIKA NEPIOUTIaKA OToIXEId anoTIHWHPEVA OTO anooBeopévo kdoTo¢ (ddvela Kal anaiTRoEIG N
dlakpaToUNEVEG HEXP! TN AREN enevduoelg), o 'OpIAog afloAoyel apxIka av uQioTaTal avTIKEIPEVIKN anodei&n yia
TNV anopeiwon afiag PeNOVWUEVA Yia XPNMATOOIKOVOMUIKAG MEPIOUCIAKA OTOIXEid nMou eival and pova Toug
onMavTikda, 1 oUAAOYIKA Yia XpNHATOOIKOVOUIKA MEPIOUTIaKd OToIXEia nou dev eival onuavTikd anod pgova Touc.
Av 0 'Opihoc npocdiopiosl 0TI Oev undApXel avTiKEMevikn anddei€n Tng Unap&ng anopeiwong afiag via
XPNHATOOIKOVOUIKO MEPIOUOIAKO OTOIXEIO MOU a&loAoynOnke YEPOVWUEVA, €ITE €ival ONUAVTIKO €ITE OXI, EVTACOEI
TO MEPIOUTIAKO OTOIXEIO Ot opdda XpNUATOOIKOVOUIKWV MEPIOUCIAK®V OTOIXEIWV HE OUVA@PR XAPAKTNPIOTIKA
nioTwTikoU KIvdUvou Ta onoia afloAoyel yia anopeiwon oe ouAloyikd eninedo. Meplouciakd oToIXEia mnou
a&lohoyouvTal yia anopeimon YEPOVWHEVA Kal yia Ta onoia avayvwpiletal r ouveyilel va avayvwpiletal {nuia
anopeimong dev nepIAapBavovTtal oe cuAAoyikn a&loAdynon yia anoueiwaon. Av Undpxel avTIKEIMEVIK anodeIgn
OTI undapxel {nuiId anopegiwong, To Noagd TnG NUIAG EMNIPMETPATAl wG N dlagopd avaueoa otnv AoyioTikn aia Tou
nepiouciakoU OTOIXEIOU Kal oTnV napoudd a&ia TV eKTIHOHEVWV HEAAOVTIKOV TAPEIGK®V powVv (€EaipmvTag
MEANOVTIKEG MIOTWTIKEG {nUieg nou dev €xouv npaypatonolnBei) NPocEoPANUEVEG HE TO APXIKO AMOTEAECHUATIKO
€MTOKIO TOU MEPIOUCIAKOU OTOIXEIOU (NTOI TO AMOTEAECHATIKO €EMITOKIO MOU UMOAOYIOTNKE KATA TNV ApXIKN
avayvwpion). Av To dAvelo £Xel KUPAIVOUEVO EMTOKIO, TO EMITOKIO MPOEEOPANCNG YIa TNV EMIPETPNON TNG ZNUIAC
anopeimwong €ival To TpEXOV anoTeAEoHATIKO €niTOKIO. H AoyioTikn a&ia Tou nepioudiakoU OTOIXEIOU HEIWVETAI
€iTe aneuBeiag €ite pEow TNG XPNONG €vOog Aoyapiaopou npoBAsywng. To nood Tng {nuiag avayvwpileTar oTa
anoTeAéoparta. O1 nioTwTIKoi TOKoI ouvexilouv va avayvwpilovTal oTnv anopeiwuevn AoyioTikn afia pe Baon To
anoTEAECHATIKO €MITOKIO MOU XPNOILONOINONKE yia TNV NPogEOPANON TwV HEAAOVTIKWV TAHPEIAKWV POWV Yia
okonoug emPETpnong Tng {nuiag anopsimong. O moTwTikoi  TOkol avayvwpilovral ¢ MEPOC Tou
XPNHATOOIKOVOUIKOU €100dNKATOC OTNV KATAOTACN AnoTeEAsopdTwy. Ta davela paldi Ye Tov OXeTIKO Aoyapiacuo
npoBAewng diaypdgpovTal 6Tav dev UNApXeEl PEANIOTIKN MPOONTIKH MEAAOVTIKAC avdakTnong kalr oTav OAeG ol
EYYUNOEIC £xouV glonpaxBei 1 yeTapepBei oTov 'OPINO. S€ NePINTWON NOU O YETAYEVEDTEPN NEPiIodO, TO UWOC
TNG EKTIHWHEVNG {nuiag anopeiwong au&dveral | peiwveTal €€aiTiag evog yeyovOToG Mou OUVEBN META Tnv
avayvwpion TnG anopeiwong, n {nuia anoueiwaong nou €ixe avayvwpioTel NPoNyoUNEVWG AUEAVETAl I HEIMVETAI
€iTe aneuBeiag €iTe e TNV Npoodpuoyn OXETIKOU AoyapiaguoU npofAewng. Av dia PeTayeveéoTepn diaypaon

apyoTepa avakTnBei, n avdkTnon NICTOVETAl 0TA XPNHATOOIKOVOUIKA £€£00a OTNV KATACTAGN AMOTEAECUATWV.
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INTPAAOT ANQNYMH ETAIPEIA
OANOKAHPQMENA MNAHPO®OPIAKA XYZTHMATA KAI YINHPEZIEZ TYXEPQN MAIXNIAIQON

EZAMHNIAIA OIKONOMIKH EK®EZH g repiodou amé 1 lavouapiou éwg 30 louviou 2012
(AM.A.E. 27074/06/B/92/9)
XpNHATOOIKOVOMIKG NEPIOUCIAKA OTOIXEIA ANEIKOVIJOHEVA OTO KOOTOG
Av undpxouv avTIKEIYeVIKEG anodeifeic OTI €xel npayuartonoinBesi {nuia anopesiwong e€ni pn €lonydévou
OUMMETOXIKOU TITAOU Mou Jev TnpeiTal AoyioTikG oTnv €UAoyn a&ia €neidn autn dev Pnopei va enipeTpnOei
a&ioniota n eni Nnapdywyou nepiouaiakoU OTOIXEioU Nou ouvdEeTal Kal NpéENel va diakavovioTel e TNV napadoon
TETOIOU WN €I0NYHEVOU CUPHETOXIKOU TITAOU, TO Nooo6 TNG {nuiac anopeiwong eNIPeTpATAl @G N dlapopd PeTAEU
TNG AOYIOTIKNG a&iag Tou XpnHaTooIKovouikoU MEPIOUCIAKOU OTOIXEIOU Kal TNG napouaacg a&iag TwV eKTIHOHEVWV
MEAAOVTIKOV TAMIGKWV POWV MNPOEEOPANUEVWY HE TO I1oXUOV €MITOKIO TNG ayopdc vyia MapeP@ePn

XPNHATOOIKOVOMIKA MEPIOUTIaKa aTolxeia. TEToleg {nuieg anopeiwong 0ev avaoTpEPovTal.

A1a0€01pa NnpoG NMANCN XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA
MNa Ta diabgoiya Npog NWANON NEPIOUCIAKA aToIxeid, o ‘'OMIAOC eAEyxel O KABe nepiodo ava@opdag av UNAapxel

QVTIKEIPEVIKN anddeIEn Nwe £va NEPIOUTIAKO OTOIXEIO 1 oAda NEPIOUCIAKWY OTOIXEIWV EXEl ANOUEIWDEI.

STNV NeEPINTWon TNG enévduong O CUMMETOXIKO TiTAO (equity instrument) kaTaTaocoopuevo w¢ dIABECINO NPOG
NMOANGCN, AVTIKEIMEVIKN anodei€n oupnepIAaUBAVEl HIa «ONPAVTIKN» ] «NApaTeTAPévn» Peiwaon TnG eUAoyng
a€iac piIag enévduonG O GUMMETOXIKO TITAO KATW TOU KOOTOUG. «ZnUAvTIKN» xapaktnpiletal og ox€on WE TO
apxikd KOOTOC TNG EMEVOUONG KAl «NAPATETAUEVN» OE OXEON WE TNV nepiodo katd Tnv onoia n eUAoyn a&ia ATav
KGtw and Tnv apxikn aia. 'Otav undpxel anddeiEn anopeiwong, ToO NoocO TNG OWPEUTIKNG {nuiag -
unoAoyifopevn wg n diapopd PETA&U Tou KOOTOUG KTRong (META TNV aPaipecn anonAnpwpoV KepaAaiou kal
anooBEéoewv) Kal TNG Tpéxouoag eUAoyng a&iag, peiov kabe {nuiag anoueiwong o€ autod To XPNHATOOIKOVOUIKO
nepPIOUOIakd OTOIXEIO N onoia €iXe avayvwpioTei NPONYoUUEVWC OTA AnoTEAECUATA - agaipeiTal ano To idia
Ke@aAala kalr avayvwpiletar ora anoTteAéoparta. O1 {nuieg anopeiwong Mou  €ixav avayvwpioTel oTa
anoTeAEOPATA  YIA €NEVOUCN OfE GCUMMPETOXIKO TITAO KATATAOOOWEVO ¢ OlaBEoigo npo¢ nwAnon Jdev
avaoTpEPovTal HEOWw TwV anoTeAeopdatwv. AuEnoesic Tng elAoyng afiag Toug METAG TNV anopeiwon
avayvwpilovTal ancubeiag oTa idia KepaAaia.

STNV NEPINTWON TwWV XPEWOTIK®OV TITAWV (debt instruments) katataocodpevwyv wg d1aBECIWY NPoG NWANGCN, N
anopeimon eAEéyxeTar Pe Baon Ta idia KpITAPIA OMNWG KAl OTA XPNHATOOIKOVOMUIKA neploudiakd oTolxeia
ansikovi{OPEVA OTO anooBeopévo KOOTOG. Q0TOC0, TO NO0O NOU avayvwpileTal wG anopsiwaon ival n CwPEUTIKNA
{nuia unoAoyiZopevn wg n d1a@opd PeTAEU Tou anooBECPEVOU KOOTOUC Kal TNG TpExouoag eUAoyng a&iac, psiov
KaBe (nuiag anopeiwong o€ autd TO XPNHATOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO N onoia €ixe avayvwpioTei
NPONYOUUEVWG OTa anoTeAéopatd. O peAAoVTIKOI MIOTwTIKOI TOkol ouvexilouv va avayvwpilovral otnv
anopeiwpévn  AoyloTiknl aia Tou NeEPIOUCIaKOU  OTOIXEIOU HE BACN TO dMNOTEAECHATIKO E€MITOKIO MOU
XPNOIMONoINONKE yia TNV NpogEOPANON TwV JEAAOVTIKWV TAPEIAKWY POWV YIA OKOMOUG EMNIPETPNONG TNG {NHIAG
anopeimong. OI MICTWTIKOI TOKOI avayvwpifovrdl G HEPOC TOU XPNHATOOIKOVOUIKOU €100dMUaToG oTnv
KaTdoTaon anoTeEAEOUATWV. TNV MNEPINTWON MOU Ot HETAYevEDTeEpn nepiodo au&dveral n €UAoyn aia evog
XPEWOTIKOU TITAOU KATATACOOHEVOU G JIaBECIPOU Npo¢ nwAnon Kal n avugnon OXeTI(eETaAl AVTIKEIYEVIKA ME
YEYOVOG nou AauBdvel xwpa MHETA TNV avayvwpion oTd anoTeAéopata Tng fnuiag amopeiwong, n gnuia

anopEimwonG avaoTpEPETAl KAl N avaoTpogn avayvwpileTal oTa anoTeAéouara.
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INTPAAOT ANQNYMH ETAIPEIA

OAOKAHPQMENA MNAHPO®OPIAKA ZYZTHMATA KAI YIMHPEZIEZ TYXEPQN MAIXNIAIQN
E=AMHNIAIA OIKONOMIKH EKOEZXH 1ng trepiddou atmd 1 lavouapiou €éwg 30 louviou 2012
(A.M.A.E. 27074/06/B/92/9)

Mapaymwya Xpnuatooikovouika Mpoiovra kai Méoa AvTioTadpiong Kivduvwov

O 'OpIAOC Kavel Xpron Napdywywv XPNHAaTooIKOVOUIK®MV MPoiovTwY Onwc cuphBoAala npobeopiak®mv npaewv
OUVAAAGYHaTOC, OUMBACEIG avTaAAaynG ENITOKIWY, CUMBACEIC avTaAAaynG VOUIONATwV Kal dAAa napaywya yia

avTioTaduion KivoUVwY nou ouvdéovTal PeE JIaKUPAVOEIG EMNITOKIWV KAl GUVAAAQYHATIK®OV IGOTIHIQV.

Ta napaywya XpnHAToOIKOVOUIKA MpoidvTd, anoTidwvTal oTnv €UAoyn afia Toug KaTtd Tnv nueEpopnvia Tou
I00AoyIopoU. Ta napdywyd npoiovTa KaTaxwpouvTdl G XPNHATOOIKOVOUIKA MEPIOUCIaKA OTOoIXEid OTav n
glAoyn a&ia Toug ival BETIKN KAl WG XPNHATOOIKOVOUIKEC UNOXPEWTEIG OTav gival apvnTikA. H elAoyn a&ia Twv
gV AOYW napaywywv npoaodiopileTal KUpiwe Pe TNV ayopdia a&ia kal eniBeBaiwveTal and Ta avTioUPBaAAOueva

noTWTIKA 10pUpaATa.

KEpdn 1 {nuIEG and PeTaBoAég oTtnv gUAoyn afia Twv napaywywv KataxwpouvTal ansubeiag oTnv kataoraon
OUVOAIK®V €000V, EKTOG ANO TO ANOTEAECHATIKO HEPOG TWV NAPAYWYWV PE OKOMO TNV AVTIOTABUION TAPEIAK®MV

powv (cash flow hedges), To onoio kataxwpeital ota Aoind ZuvoAika 'Ecoda.

Ma okonoUG AOYIOTIKAG avTioTaBuiong Ta napaywya XPnUaToolKOVOUIKA MpoIOvVTa KATaTaooovTdl OTIG

NapakaTw KATnyopieg:

e avTioTaduion TG eVAoyng agiag (fair value hedge): avTioTdbuion Tng £€kBeong otn diakUupavon
TNG eUAoyng afiag avayvwpiohEVou MePIOUCIakoU OTOIXEIOU 1 UNOXPEWONG N KN avayvwpIoPEVNG
BEBaING d€opeuong

e avTioTaduion Tapgiak®v powv (cash flow hedge): avriotaBuion Tng €kBeong orn PeTaBANTOTNTA
TWV TAPIGK®OV pOMV MNouU  dnodideTal O OUYKEKPIMEVO KiVOUVO MOU OXETI(ETAl HE AVAYVWPIOUEVO
NMEPIOUCIAKO OTOIXEIO 1 unoxpewon (ONWG To oUVOAO I HEPOG KAMOIWV HEAANOVTIKWOV KATABOA®V TOKWV
XPEOUC KUMAIVOUEVOU €MITOKIOU) ) Wia noAU mBavr npocdoKWHEVN cuvaiiayn

e  avTIOTAOHION KABApPnG eNEVOUONG O EKHETAAAEUOT OTO EEWTEPIKO.

Kata Tnv évapgn piag oxeong avtiotaduiong o ‘OpIAOG enioNPwG npoodiopifel Kal TEKUNPIWVEL TNV
avTioTaBuIoTIKA OXEon Kal TNV emdiwén Tou avagopika Pe Tn diaxeipion Tou KIvOUVOoU Kal TNV aTpaTnyikr Tou
yia Tnv avaAnyn Tng¢ avriotdbpiong. H Tekunpiwon nepiAapBavel pnTh avagopd oTo avTioTaBuIoTIKO
XPNHATOOIKOVOUIKO HECO, TO OXETIKO AVTIOTABUIOUEVO OTOIXEIO N cuvaAiayn, Tn QUOn Tou avTioTaBuIoPEVOU
KIvOUVOU Kal TOV TPOMO ME TOV OMoio N OIKOVOMPIKA ovToTnTa a&loAoyei TNV anoTeAEoPaTIkKOTNTA TOU HECOU
avTioTdbpiong yia ToV CGUPWNQIONO TNnG €KBeoNG ot METABOAEC TNG eUAoyng aiac Tou avTioTABUIOHEVOU
OTOIXEIOU 1 TWV avTIOTaBUIOUEVWY TAPIGK®WV powv nou anodidovral oTov avTioTadbuiohévo Kivduvo. H
avTioTddpion avapévetal va gival AKpwc anoTEAECUATIKNA WG NPOC TOV CUPWNPIOHO TwV PETABOA®Y TNG eUAOYNG
a&iag ) Twv TaMIaKWV powv Kal afloAoyeital oe ouvexi(OUevn Baon woTe va npocodlopigbei OTI gival dkpwg

anoTEAEOHATIKN KAB’ OAEG TIG KAAUNTOHEVEC NEPIODOUC ava@OpPAG YId TIG OMNOIEC EiXE NPOTDIOPIOTEI.
AoyioTikn avTioTaépiong:
AvTioTaeuion Tng eUAoyng agiag (fair value hedge):

To k€PSOG N N ¢nuia and Tnv €k vEou eMIPETPNON TOU PECOU avTIoTABUIoNG oTnV €UAoyn a&ia avayvwpileTal oTa

XPNHATOOIKOVOMIKA €000a/€E00a TNG KATAOTAONG GUVOAIKWV £00dwv. To KEPDSOG 1 n {nuia and Tnv ek véou
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INTPAAOT ANQNYMH ETAIPEIA
OANOKAHPQMENA MNAHPO®OPIAKA XYZTHMATA KAI YINHPEZIEZ TYXEPQN MAIXNIAIQON

E=AMHNIAIA OIKONOMIKH EK®OEZXH Tng trepi6dou atmd 1 lavouapiou €éwg 30 louviou 2012
(AM.A.E. 27074/06/B/92/9)
ENIPETPNON TOU AvTIOTABUIOWEVOU OTOIXEIOU OTNV €UAoyn a&ia avayvwpileTal wg HEPOG TNG AOYICGTIKNAG Tou agiag
Kabwg eniong Kal oTa XpnHAaTOOIKOVOUIKA £€000a/€500a TNG KATACGTAGNG OUVOAIK®WV £003WV.

AvTioTabpion Tapiak®v powv (cash flow hedge):

To pépoc Tou ké€pdoug n Tng Inuiag Tou avTioTaBuioTikoU HECOU MOU TEKUNPIMVETAI WG AMOTEAECHATIKO
avayvwpiletal ansuBeiag ota Aoind ouvoAikd £€000a Kal CUYKEKPIPEVA OTO AMOBEUATIKO AvTIOTAOUIONG TARIAKWV
POV, EV® TO AVAMNOTEAEOMATIKO WEPOG avayvwpileTal oTa XpnUAToolkovouika £ooda/éEoda Tng kaTdoTaong

OUVOAIKWV EC0OWV.

Ta nood nou avayvwpioTnkav w¢ Aoind ouVoAIKA €000a PETAPEPOVTAl OTNV KATACGTACN GUVOAIKWV €000WV KATA
TNV id1a nepiodo f NepIdIOUC NOU TO ANoKTNBEV neplouaiakd aToixeio f n avaAngBeioa unoxpewaon ennpeddlel Ta
anoteAéopaTa (ONwg kaTd TIG NeEpPIGdoug Nou avayvwpilovral €é0oda r €50da anod TOKOUG N Wiad npoBAendpevn

nwAnon npayuaronoin®si).

Av n avTioTa®uilopevn cuvailiayn dev eival nAéov niBavo va ouuBei, To CUCOWPEUPEVO KEPDOG N N {nuia nou
€IXE NPONYOUNEVWG avayvwploTel oTa Aoind ouvoAika £€00da WETAPEPETAlI OTNV KATACTAGN CUVOAIK®V £000WV.
'OTav £€va YEoo avTioTaduiong eknveuoel ) nwAnbei, diakonei i aoknBei XwWpPIiG avTikaTaoTaon r avavewaon, To
OUCOWPEUPEVO KEPDOG N N {nuia Mou €ixe NPONYOUHEVWG avayvwploTel oTa Aoind ouvoAika £€000d Napapével
oTa idla KepaAaia PEXPIC OTOU MpaypaTonoin®ei n NpocdoKWUEVN ouvaAAayr, OnoTeE Kal PETAQEPETAl OTNV

KaTtdoTaon CUVOAIK®V EGOJWV.
AvTIOTAOHION KABAPNRG ENEVAUONG OE EKHETAAAEUCT OTO EEMTEPIKO:

O1 avTioTaBuioslic piag kabapng enévduonG Ot eKPETAAAEUON OTO €EWTEPIKO, CGUUNEPIAAMBAVOUEVWY TWV
avTIoTaBUIoEWV TWV XPNHATIK®OV OTOIXEIWV Mou avTideTwnilovTal AoYIOTIKA WG HEPOC TNG Kabapng snévduang,
avTigeTwnifovTal AOYIOTIKG KATA TPOMO ouvagn HE TIG avTioTaBUioEI TAPIaKwy powv. To HEPOG TOU KEPDOUG N
Tn¢ Znuiag Tou avTioTaduIoTIKOU PECOU MOU TEKUNPIMVETAl WG ANOTEAECHATIKO avayvwpileTal ansubeiac oTa
AOING OUVOAIKA £€000a, EV® TO AVAMOTEAEONATIKO PEPOC avayvwpileTdal OTNV KATAOTAON CUVOAIK®V £00dwv. To
k€POOC M N {nuia anod To PJECO avTIoTABUIONG NOU A@OopPd OTO AMOTEAECHATIKO HEPOG TNG AVTIOTABUIONG NOoU EXEl
avayvwpioTei anseubeiac ota Aoind ouvoAika £€00da avayvwpileTal oTnv KatdoTaon OUVOAIK®V 000wV KATA TN

01d0g0n TNG EKUETAAAEUONG OTO EEWTEPIKO.

Opiopéva napdywya evw XapakrTnpifovral w¢ anoTeEAEOUATIKA WETA avTioTadbuiong, BAoel Twv NOAITIKOV Tou
Opilou, dev £xoUV Ta XAPAKTNPIOTIKA Yia avTIOTABUIOTIKA AOYIOTIKR oUP@wva Pe TIg diaTtd&sig Tou AAM 39 kal

WG €K TOUTOU KEPON Kal {nMIEG kaTaxwpouvTal an’ eubeiag oTnv KATAOTAON GUVOAIKWV £000WV.

i) XpNHATOOIKOVOMIKEG UNOXPEMOCEIG
O XPNUATOOIKOVOUIKEC UMOXPEWOEIC CUMNEPIANQUBAVOUV EUMOPIKEG KAl AOINEG UMOXPEWOEIG, TPANE(IKEC
unepavaAnyeig, &vroka Odveld Kal MICTWOEIG, OCUPBOAAId XpNUATOOIKOVOMIKAG £yyUnong kal napaywya
XPNHATOOIKOVOMIKA NpolovTa.
Ol XpNUATOOIKOVOUIKEG UMOXPEWCTEIG KATaxwpoUvTal apxika otnv €UAoyn a&ia Toug kal oTnv MepinTwon Twv
EVTOKWV OAVEIwV KAl NIOTWOEWV, NAEOV TwV Apeca anodidouevwY 500wV ouVAAAayng.

MeTa TNV apxIKn avayvwpion, ol XpnNHAToOIKOVOUIKEG UNOXPEWCEIG ENPETPWVTAI WG EENG:
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INTPAAOT ANQNYMH ETAIPEIA
OANOKAHPQMENA MNAHPO®OPIAKA XYZTHMATA KAI YINHPEZIEZ TYXEPQN MAIXNIAIQON

E=AMHNIAIA OIKONOMIKH EKOEZXH 1ng trepiddou atmd 1 lavouapiou €éwg 30 louviou 2012
(AM.A.E. 27074/06/B/92/9)
‘EvToka 3Aaveia Kdl NiCTWOEIG:
Ta évroka ddaveld Kal MIOTWOEIG ANOTIHWVTAl HETAYEVECOTEPA OTO AMOOPBECHUEVO KOOTOG HE TNV XPNon Tng
HEBODOU TOU MpayuaTikoU €niTokiou. To anooBeOPEVO KOOTOC €KTIMATAI AaPBAvovTag unown kdBe KOOTOC
€kdoongG, Kal onola €KNTwon f nood unép To ApTIO KATd Tov Olakavoviouo. Ta kEpdn kal ol {nuieg
avayvwpifovtal oTnVv KATAoTaon OUVOAIK®V £000wv OTAV Ol UMNOXPEWOEIC dlaypdgovTdl I dnodei®vovTal,

Kabwc eniong kal WEow Tng diadikaciag anooBeong.

XpNHATOOIKOVOHIKEG UNOXPEMOEIG O EUAoyN a&ia HECW ANOTEAECHATWV:

A@opoUV UMNOXPEWOEIC KATEXOUEVEG YIA €MMNOPIKN €KPETAAAEUON, Mou dnokTABnkav rf npaypartonoinénkav
KUpiwG yia okomnoug nwAnong n enavayopag oTo &yyug MHEAAOV, anoTeAoUvV HEPOG XAPTOPUAAKioU
€EATOUIKEUPEVWY XPNUATOOIKOVOUIKWV HECWYV MOU €ixav Kolvhy dlaxeipion kKal yia Ta onoia undpxouv
TEKUNPIWHPEVEC €VOEIEEIC NpoopaTou oxediou PpaxunpoBeoung anokopiong Kepdwv 1 eival napaywya (ekTog
anodé napaywya nou €ival cupBoAala XpnHUaTooIKOVOUIKAG €yyUnong f NpoadiopioPEva Kal anoTEAECUATIKA YEoa
avTioTdéuiong).

TETOIEG UMOXPEWOEIG, CUMMNEPIAAUPBAVOUEVWV TWV NAPAYWYWV MOU €ival UNOXPEWOEIC, EMIMETPWVTAI OTNV
gUAoyn a&ia Touc (eEaipeon anoTeAoUv ol NApdywyeC UMOXPEWOEIG Ol OMoie¢ ouvdEovTdl PE KAl MPENEl va
dlakavovilovTal Pye TNV nNapddoon &voC PN €ICNYMEVOU O XPNUATIOTAPIO CUMUETOXIKOU TITAOU TOU onoiou n
glAoyn a&ia dev eival duvaTtov va enipeTpnBei a&idnioTa, kal ol OMNoieg MPENEl va EMNIPETPWVTAl OTO KOOTOG).

Képdn N CnuIEG anod Tnv METABOAN TG eUAoyng a&iac avayvwpifovTal oTnV KATAOTAON GUVOAIK®OV £00dwV.

SupBOAdla XpnNHATOOIKOVOMIKAG EYYUNONG:

A@opoUv cgupBoAala Nou NPoBAENOUV OUYKEKPIMEVEC NANPWHES ano NAEUPAG Tou €k3OTN yia TNV anolnuinon
TOU KaTOXOU AOYW {nuiag mou unéoTn and TNV avikavoTnTa CUYKEKPIYEVOU OQEIAETN va KaTaBAAAEl NANPWHEG
OUMQWVA HE TOUG apxIkoUG 1 TPOMOMOINUEVOUG OPoUG €&vOC XPewoTikoU TiTAou. AuTd Ta OUpBOAala
avayvwpilovtal apXika w¢ unoxpewaon oTnv eVAoyn a&ia, NpooapuUoCGHEVN YIA TO KOOTOC TWV CUVAAAAywV nou
OXETICETAl APEDA PE TNV €KOOON TNG. ANOTINWVTAI HETAYEVEDTEPA OTO UYWNAOTEPO NOCO WETAEU TOU MoooU rnou
avayvwpiobnke Bdoel Tou AAMN 37 Kal Tou NoooU NOoU avayvwpioTnKe apXikd, anodEIWPEVO KATA TN CWPEUHEVN

andoBeon Nou avayvwpioTnke cUppwva Pe To AAM 18, énou anaiteiTal.

Alaypa@n XpNHATOOIKOVOHIK®OV UNOXPEMCEWV

Ol XpNUATOOIKOVOMIKEG UMNOXPEWOEIC dlaypdgovTdl OTav n UMNOXPEWON AKUPWVETAI, eKnvEéel n dev u@ioTaTal
nA€ov. ITnNV MEPINTWON OMOU Wia UPIOTAUEVN UNOXPEWON avTikadioTatal and pia aAAn anoé Tov idio daveloTn
aAAG PE ouOolIaoTIKG SIAPOPETIKOUG OPOUC, I OTNV NEPINTWON 6MOU UNAPXOUV OUCIAOTIKEC AAAAYEG OTOUG OPOUC
piag uQIoTAPeVNG unoxpewang, TOTE diaypdgeTal n apxIKn UMOXPEWON Kal avayvwpileTal pia véa unoxpEwaon

kai n 81agopd nou NpokUNTel oTa undAoina avayvwpileTal oTnv KaTtaoTaon ouVOAIK®OV €00dwV.

SUHYNQPIOHOG XpNHATOOIKOVOHIK®V MpoiovTmv
Ta xpnUAToOIKOVOMIKA NpoiovTa cupywn@ifovral 6Tav o ‘OdIA0G, UNPWVA PE TOV VOHO, €XEl VOUIKA TO dIKaiwua
auTo Kal NpoTiBETAl va Ta cupyneioel g kabapn Baon (MeTa&l Toug) f va AvakTnoEl TO NEPIOUTIAKO OTOIXEIO

Kal va CUPWNQIoeEl TNV UNOXPEWON TAUuTOXpovda.

intralot
Yehida 40 ond 63
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E=AMHNIAIA OIKONOMIKH EK®OEZXH Tng trepi6dou atmd 1 lavouapiou €éwg 30 louviou 2012
(A.M.A.E. 27074/06/B/92/9)

EUAoyn a§ia XpnHAaToOIKOVOHIK®V NPOoiovTmV

MNa enevdUOEIC Nou eunopeliovTadl OE OPYAVWHEVEG XPNHUATIOTNPIAKEG ayopég, n €UAoyn afia kabopileTal pe
avagopa orTn XPNUATIoTNPIAaK TIFA KAEICINATOG KaTd TNV nUEPOMNVia Tou IgoAoyiopoU. Ma enevOUTEIg yia TIC
onoieg dev undpxel avTioToixn TIFM ayopdc, n eUAoyn a&ia kabopileTal Ye avagopd oTnv TpEXouod agia ayopdc
€vOC AAANOU PEOOU TO onoio €ival oucliacTIKA To 010, N eKTIYATAl BAoI{OPEVO OTIC AVANEVOUEVEG TANEIAKEG POEC

TWV KaBapwv NEPIOUCIAK®V OTOIXEIWY MoU anoTeAoUv Tn Bdon Tng enévduaong ) oTnv a&ia KTAOEWC.

4.6.12 AnoO&para

Ta anoBépaTta anoTi@VTal oTo XAunAOTEPO METAEU KOOTOUC Kal KaBapng peucTonolnoiung agiag. To KOOTOG
npoadiopileTal Ye Tn WEBODO pEoou oTabuikou. KaBapr peucTtonoinoiyn aia Bswpeital n eKTIMOUEVN TIUA
nWANONG KaTa Tnv Kavovikn Aeiroupyia Tou OpiAou peiov Ta ekTipwpeva £€oda d1absong. MpoBAEwelc yia
anopeimon TNG a&iag Twv anoBepdtwyv oxnuaTidovral €Qocov KPIiVETAl anapdiTnTo Kal kataxwpouvTal aTnv

KaTaoTaon CUVOAIK®V EGOJWV.

4.6.13 EPnopikEG Kal AOINEG ANAITACEIG

O1 BpaxunpdBeopeg analThoeIC NEAAT®V avayvwpilovTal Kal anoTiy®vTdl oTo Nocd Mou TIMoAoynenkav Weiov
TUXOV NPOBAEWEIC ENIOPAAEIAG.

O 'OpIAOC MpayuaTonolel €KTIMNON Yia €nIOQAAsic analThoeig oTtav n €ionpa&n Tou ouvoAlkoU nocoU dev
Bewpeital BERain. AnaiTrnoeig avenidekTeg sionpa&ng diaypdagovTtal otav €EavTAnBoUv OAEG o1 dUVATEC VOMIKEG
EVEPYEIEC YIa TNV gionpa&n Touc.

'OTav n €I0por TwV HETPNTWV anod nwAnon ayabwv 1 unnpeoiov avaBaAieral, n eUAoyn a&ia Tou
avTaAAdypaToc Pnopei va sival YIKkpoTeEPN and TO OVOUAOTIKO MooO TWV HPETPNTWV. 'Onou o 31aKavoviouog
OUVIOTA OTnV ouadia napoxn NIOTWOEWS, N €UAoyn a&ia Tou avraAAaypatog npoadiopileTal Je NPosEOPANCN
OAWV TWV PHEAAOUCWV £10MPAEEwY, XPNOIMOMNOIOVTAG TO 10XUOV EMITOKIO YId NAPOPOIO PHECO eVOC €kOOTN HE TNV
idla nmoTwTikn O1aBdabuion. H Jdlagpopd MeTa&U TNG e€uAoyng aiac kai Tou OvVOoPaoTikoU Mooou Tou
avTaAAaypaTog, Kataxwpeital oG €000 TOKOU OTIC MEAAOVTIKEC nepiddoug, oUpewva He To AAM 39

«XpNHUATOOIKOVOMIKA MPOoidvVTa: KATaxwpnon Kai anoTignon».

4.6.14 Tapeio ka1 TAHEIAKA I003UVApa

To Tapeio kar Tapeiakd 1oodUvaua oTnVv KATAOTAON OIKOVOMIKNG 6£ong nepIAAPBAVOUV KATABETEIC OWEWC,
NPOBEONIAKEG KATABECEIC KAl YETPNTA OTO Tapeio KABWC kal AAAEG UWNANG peuoTOTNTAG €NeVOUCEIC Ol OMOIEC
UNOKEIVTAl O aoANavTo Kivduvo PeTaBoARC TNE agiag Toug Kal £Xouv apxikn ANEn TpIwV uNvov n AlyoTepo.

O1 Tpanelikéc unepavaAfWelG oupnepiAayfavovTal oTIC BpaxunpOBsopeC TPANE(KEG UMOXPEWOEIC TNG
KaTdoTaong oIKOVOMIKAG BEanc.

Ma Tnv KaTtaoracon TaEIaKwV powv, Taueio kal Tapeiakd 1coduvapa nepihapBavouv 6ca opifovral napandvw,

XWPIC TNV apaipeon TwV TPANEJKWV UNEPAVAANPEWV.
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E=AMHNIAIA OIKONOMIKH EK®OEZXH Tng trepi6dou atmd 1 lavouapiou €éwg 30 louviou 2012
(AM.A.E. 27074/06/B/92/9)
4.6.15 MakponpOBECHEG UNOXPEWTEIG
'OANEG 01 PaKpONpPOBETUEG UMNOXPEWOEIG KaTaxwpoUvTal apXika oTo KOOTOG. MeTa Tnv apxiKn kataxwpnon, ol
UMOXPEWOEIC NOU €ival EKPPACHUEVEG O EEVO VOMPIONA aAnoTIH@VTAl BACEl TNG TIUAG KAEICINATOG TNG €KACTOTE

nuepopnviag IcoAoyiopoU. Tuxov €£0da TOKwV avayvwpifovTal eni Tn Bacn Tou deS0UAEUPEVOU.

4.6.16 MNMpoBAEYEIG KAl EVOEXOHEVEG UNOXPEWOTEIG

MpoBAéwelig avayvwpilovral otav o '‘OpIAOG €xel ia napoloa unoxpeéwon (VOMIKA 1 TEKWAIPOUEVN) WG
anoTEAECHA EVOG NPOYEVEOTEPOU YEYOVOTOC, €ival MBavo va anaiTndei ekporn NOPwY NMou EUNEPIEXEl OIKOVOUIKA
oPEAN yia Tn dIEUBETNON TNG, KABWG eniong MNopei va yivel pia a&lonioTn ekTignon Tou noooU TNG UnoxXpEwaongc.
'OTav o 'OpIAOG avapével OAeC | YEPOG TwV NPoBAEWewv va avaktnBouv, yia napddeiypya and ac@aAlioTikod
OUlBOAadiIo, n avakTnon avayvwpiletal g 191aiTepn anaitnon kai Jovov oTav n €ionpa&n Bswpeital BeBaia ToOTE
n dandvn OXEeTIKA ME TNV NPOBAEWNn KATAXWPEEITAI OTNV KATAOTACN OUVOAIKWV £00dwv kabBapr and Tnv
anaitnon. O1 npoBALwelg enaveEeTalovTal o KABE nuepounvia 1I00AoyIoHoU Kal npooappdlovTal €Tl WOTE va
ansikovifouv Tnv napoucoa a&ia Tou €£600U NMOU AVAUEVETAI va XPEIAOTEN yid TNV TAKTONOINON TNG UNOXPEWONC.
AV 1N XPNMATOOIKOVOUIKA €EMNINTWON TOU XPOVOU €ival OnNUavTikn TOTE oI npoBAEéwelc kabBopilovTal
NPoeEoPAWVTAG TIC AVAMEVOHUEVEG MEAANOVTIKEG TAMEIOKEC €KPOEC ME €va kabapo @Opou €eMTOKIO MOU
avTINPooWnEeUEl TIC TPEXOUTEG AEIOAOYNOEIC TNG Ayopdc yid TNV  XPNHUATOOIKOVOMIKA €NiNTWON Tou XpOvou Kal
Onou KpiveTal anapaitnto, Toug I31aiTEPOUC KIVOUVOUG nou OXeTidovTal WE TIG UNOXPEWOEIC. '‘Onou
Xpnoigonolgital n npogEd®Anon, n av&non Tng NPOBAswng Adyw TnG napddou Tou Xpovou avayvwpileTal wg
kdoToc daveiouou.

O1 evOEXOUEVEG UMOXPEWOTEIG deV avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG AAAG yvwaTonoloUvTal, €KTOG
€av n meavoTnTa MIag €kpong noépwv nou nePIAAPBAVOUV OIKOVOUIKA OQEAN €ival eAaxioTn. EvOexOueveg
anaitnoeig dsv avayvwpilovral OTIG OIKOVOUIKEG KATAOTACEIG aAAd yvwaoTonoloUvTal O0Tav Mid €10pon
OIKOVOUIKWV W@EAEIWV gival mbavn.

Se KGBe nuepopnvia 10oAoylopoU (& evOIGUECWY OIKOVOUIK®OV KATAOTACEWV) dievepyeiTal npoBAswn Baosl Tng
KaAUTeEpNG duvaTng EeKTIiNNONG  yia nibaveg unepBAcei¢ Tou KOOTOuG (KEPON TWV VIKNTWV) nNaixvidiwv
oTOIXNMATWV npokaBopioyévng anoddoong, OnwG autd NpPoBAEneTal  OTIG GUMBACEIC TNG £TAIPIAC ME TOUG

neAaTec. Ta nood nou npokUNTOUV and ToV UNOAOYIOUO auTOV KaTaxwpouvTdl wg £Eodo Tng Taipiac.
4.6.17 MiocOwosIg

ETaipeia OpiAou wG HICOWTAG:

O1 XpNHATOJOTIKEG MICBWOEIC Nou PeTapEPouv aToVv 'OIA0 ouCIWdWG OAOUC TOUG KIVOUVOUG Kal Td OpEAN nou
oxeTiovTal YE TO MICOBWMEVO NAyIo, KE@aAaionolouvTal KaTtd Tnv &vapén Tng piobwong ornv euAoyn a&ia Tou
HiIoBwpEévou nayiou i, av auTn eival xaunAdTepn, otn napouoa a&ia Twv eAAXIoTWV HIoBWHATWY. O NANPWHEG
yla XpnUaTodoTIKEG HIOCBWOEIG €NIPEPIfOVTAl METAEU TWV XPNHATOOIKOVOMIKWVY €E0dWV Kal TNG Heiwong Tng
XPNHATOOOTIKNG UMOXPEWONG, WOTE va emTeuxBei €va oTabepd e€mITOKIO OTO €evanopeivav undAoino Tng
unoxpewong. Ta XpnuUATOOIKOVOUIKA €E0da XpewvovTal an’ €uBegiag oTnv KATAOTAON OUVOAIK®V €00dwv. Ta
KepaAaionoinBevra piobwpeva ndyia anogBevovTtal e BAon TN HIKPOTEPN NEPiIODO ANO TNV EKTIHWHEVN WQEAIUN
Cwr) Tou nayiou n Tnv didpkela TnG HiocBwong.
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MICBWOEIC ONoU 0 eKPICBWTNC dilaTnpei OAOUG Toug KIVOUVOUG Kal Ta O@QEAn Tng 1010KTNOIag Tou nayiou
KATaxwpouvTal w¢ AEIToUpyIKa HicBwpaTa. O NANPWHEG TwV AEITOUPYIKWV HICBWHATWV avayvwpilovTal wg éva

£€£000 OTNV KATAOTAGN OUVOAIKQV £000wV O 0TaBepn Baon kata Tnv didpKeld TNG HioBwongc.

ETaipeia OHiAoU 0G eEKHICOWTAG:

>TNV  NEPINTWON &KMIoBwoNG He A€IToupylkn HiocBwon €EonAiopgoU Kal  AOYIOMIK®V Td nNdayia autd
nepiAapBavovTtal ora evowpata ndyia oToixeia Tou Opidou. Ta £€o0oda Twv evolkiwv avayvwpilovral Ye Tn
oTaBepr YEBodO KaTa Tn diIdpKela TG nepiddou picbwonc.

'‘OTav nayia ekpicbwvovral Pe XpnuaTtodoTikn Hicbwaon, n napoloa a&ia Twv HICOWHATWV KATAXWPEITAI WG
anaitnon. H diapopd MeTa&U Tou HIKTOU noooU TnG anaiTnong kal Tng napoucag agiag Tng anaitnong
KaTaxwpeitar w¢ avaBarlAopevo XpnUaToolkovouikd €0odo. To €00do0 and Tnv ekhiobBwon avayvwpileral oTnv
KATAoTAon OUVOAIKWV £00dwV TNG XPNong kata Tn dSldpKela TnG MioBwaong xpnoiponoinvTag Tn HEBodo Tng
kaBapng engévduong, n onoia avrinpoowneUel pia otaBepn nepiodikr anodoan.

4.6.18 MeToX1kO KeaAaio - 'I81eg MeTOXEG

To HETOXIKO KEPAAAIO GUUNEPIAQPBAVEI TIC KOIVEG KAl MPOVOMIOUXEC XWPIG dIKaiwha Wreou HETOXEC MOU £XOUV
€kd0B¢i kal BpiokovTal og KukAogopia. To anoBsuaTtikd and Tnv €kdoon PETOXWV UMNEP TO APTIO CUMNEPIAAKBAVEI
TO €NINAEOV TNG OVOUAOTIKNG a&iag Twv peToXWV kataBAnBEv Tipnua. 'EEoda nou oxeTifovTal Ye TNV €KO0ON VEWV
HETOX®V KATAXwPoUVTAl apalpeTIKA TOU anoBepuaTikoU and Tnv £kdoon HETOXWV UNEP TO APTIO.

O1 id1EC HETOXEG aAVTINPOOWNEUOUV UETOXEG TNG UNTPIKAG OI OMOIEG anokTNBnkav Kai Katexovrtal ano Tov ‘OpiAo. Ol
i01EC METOXEC en@avilovTal OTO KOOTOG KTNOEWG, APAIPETIKA Twv 10iwv KePaAaiwv. Kata tnv ayopd, nwAnon,
£€kdoon N akupwaon TwV 10iwV HeETOXWV dev avayvwpileTal kEpJOG n {nuia oTnV KAaTaoTaon CUVOAIK®V £00dwv. To
TigNMa NnwANONG 1 ayopdg kal Ta oxeTIKa kEPdn n Inuieg anod Tnv ekkabapion avayvwpilovral ansubeiag ora idia
KeQaAaia.

4.6.19 NMANPWHEG BAGIOHEVEG OE HETOXEG

To AMXA 2 «lIAnpwuec BAoIOUEVEC O LIETOXEC» AnaiTel pia dandvn va avayvwpilerar 6Tav o ‘OhIAOG anokTa
ayabd kal unnpeoieg Je avrtaAlaypa peToxéc (equity settled transactions) ry dikaimPaTa Npoaipeonc HETOXMV
(stock options) 1 pe avraAlaypa aAAa nepiouciakd oToixeia nou 1coduvapoUlyv os agia pe €va dedopévo apiouod
HETOXWV N dIKAIWPATWY £ni peToXwv (cash-settled transactions).

O 'OpIAOC Napéxel dIKalwPaTa Npodipeonc ayopac UETOXWV Ot OTeAEXN Kal epyalopévouc. H elloyn a&ia Twv
UMNPECINV TWV OTEAEXWV KAl TwV £pyalodEvwY, GTOUG OMNoiouc NnapéxovTal Ta JdIKAI®PATa Npoaipeong HETOXWY,
avayvwpiletal cUp@wva Pe To AXMNA 2 w¢ dandavn oTnv KatdoTaon CUVOAIK®V 000wV, HE avTioToixn avu&non
TV 1I0iwV KePaAaiwv, oTnv didpKela TNG NEPIOdOU Nou AAPBAvoVTAl Ol UNMNPECIEG EvavTl TWV OMNoIWV NApEXOVTAl
Ta dikaiwpaTta. To gUvoAo Tng dandvng Twv OIKAIWHATWY npoaipeong kata Tn Jldpkeld Tng nepiddou
kaToxUpwang, unoAoyideTal pe Baon Tnv €uloyn afia Twv napexopevwyv dIKAIWHATWY Npoaipeong kata Tnv
nuepounvia xopnynong. H elAoyn afia Twv OIKAIWPATWV Npoaipeong enmiPeTpdTal PE TNV UIOBETNON €VOG
KatdAAnAou povTéEAOU anoTignong avaloya Pe Opoug TOU €KACTOTE MPOoypAppaTog, AapBavovrtag unoyn Ta

KaTaAAnAa dedopéva onwg n diakupavaon, To NpoeEo@ANTIKO ENITOKIO KAl N PEPICUATIKN anodoon. AENTOPEPEIEG
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(AM.AE. 27074/06/B/92/9)
TWV OXETIKOV NPOYPAuNATwy Tng ETaipiag yia napox£g nou Bacilovral o€ PHETOXEC MAPEXOVTAl OTN OnUEiwon
48T.06.1.
H Unap&n dIKaIWUATWV Npoaipeonc ayopag METOXWV MOU €KKPEPOUV KaTd Tn OIdpKeld Tou £Touc AduBaveral

unNoWn OTOV UMOAOYIOHO TWV AMOMEIWHEVWV KEPSWV avda PETOXN.

4.6.20 AnoZnHIMOEIG NPOCMNIKOU AOYym ouvTa&iodoTnoNng

O1 unoxpewaoelg yia anolnuiwon Aoyw ouvta&iodoTnong unohoyilovTal otn NPosEo@AnuUévn agia Twv HEAAOVTIKWV
napoxwv MNou €Xouv owpeubei katad Tn AAEN Tou £Toug, ME BAon TNV avayvwpion dIKAIOPATOG NAPOXWV TwWV
gpyalopévwv Kata Tn dIdpKela TNG avapPevopevng epyaciakng wng. O aviTEPw UNOXPEMOEIC unoAoyidovTal Ye
BAon OIKOVOMIKEG Kal avaAoyloTIKEG napadoxeG kal kaBopilovTal XpnoIKMoMoI®VTAG TNV avaAoyioTikn HEBodo
anoTignong TwWV EKTIHOPEVWY Hovadwv  unoxpéwong (Projected Unit Credit Method). Ta kaBapd kooTn
ouvTagiodoTnong TNG nepiodou cupnepiAapBavovTal oto KOOTOG HMIoB0d00iag oTnV €NICUVANTONEVN KATAOTAGON
OUVOAIKWV €00dwv Kal anoteAoUvTal and Tn napoloa a&ia Twv Napoxwv Mou €yivav OsdOUASUNEVEG KATA TN
OIdpKeId TOU €TOUG, TOUG TOKOUG €Mi TNG UMOXPEWONG MAPOXWV, TO KOOTOC MPOYEVEOTEPNG UMNPECiag, Ta
avaloyioTika kEpdn N {nuieg kai 6noia dAAa npocbera ouvTa&lodoTika KOaTN. Ta KOOTN NPOYEVESTEPNG UNNPETIAG
avayvwpilovTtal o€ aTabepn Baon NAvw oTnV PESN NEPiodo £WG OTOU TA OPEAN TOU NPOoypPAPKATOC KATOXUpwBoUV.
Ta hn avayvwpioheva avaloyioTika kEpdn Kal {nuieg, avayvwpilovral navw oTnv PEON UMNOAEINOUEVN dIApKEId
NePIOdOU NAPOXNG UMNPECIOV TWV EVEPYWV UNAAAAAWV Kal cupnepiAapBdavovTal oav PHEPOG Tou kKaBapoU KOOTOUG
ouvTaglodoTnonGg Kabe €Toug edv Katd Tnv €vap&n Tng nepiodou unepPaivouv To 10% TNG WEAAOVTIKNAC

EKTIHOPEVNC UNOXPEWONG YIa NAPOXEC. Ol UNOXPEWOTEIC YIA NAPOXEG oUVTA&INdOTNONG dev XpnHaTodoTouvTal.

4.6.21 Kpatika AcgalAioTika NMpoypapgpara

To npoownikd Tng ETaipiag kaAunTeTal kupiwg and Tov kUpio KpaTikdé Aco@aAioTikd dopEa nou apopd oTov
1010TIKO TopEa (IKA) nou xopnyei ouvTa&lodoTIKEG KAl 1IaTPOPAPHUAKEUTIKEG NAPOXEG.

Kabe epyaldphevog €ival UNOXPEWHEVOC VA CUVEICPEPEl HEPOG TOU pNVvidiou PIGBOU TOu OTO TAMEIO, EV® THNAMA
TNG OUVOAIKNG €10Q0opag kaAunTteral and Tnv Etaipia. Katd tTnv ouvTta&oddTnon 1o ouvTa&liodoTIKO TApEio €ival
UNeubuvo yia TNV KATaBoAn Twv cuvTa&iodoTIKWV Napoxwv oToug epyalopevouc. KaTtd ocuvéneia n Etaipia dev
€XEl Kapia VOMIKN N TEKMAPTA  UMOXPEWON YId TNV MNANPWHNA HEAANOVTIK®V napoXwv e PBdon autd TO

npoypapua.

4.6.22 Avayvwpion Ecodou
Ta €o00da avayvwpilovTtal oTnv MNepiodo nMou npaypartonolioUvTal Kal Ta OXETIKA nood Pnopouv va PeTpnBouv
a&ioniora. Ta £€00da enIPeTpwVTAl oTAV €UAoyN a&ia Tou AauBavOopEevou TINNKUATOC A(AIPOUHEVWV TWV EKNTWOEWY,
POPOU NWARCEWY Kal OACHWV.
Ta NapakAaTw CUYKEKPIPEVA KPITNPIA avayvwpiong Ba npénel eniong va ikavonolouvTal Katd Tnv avayvwpion Tou

£0000U:

e EZonAioudg kai Aoyiouika: ZTnv Katnyopia autn nepiAauBdavovtal ol npopnbeieg €§onAiopol Kal
AOYIOUIKOU (TEPHUATIKEG MNXAVEG, KEVTPIKA UMOAOYIOTIKA OUCTAMATA, AOYIOMIKO TUXEPWV NAIXVISIWV,
OUCTNHATA EMIKOIVOVIOV K.A.M.) NPOG OpYyaVIOHOUG TUXEPWV MAIXVIOIWV WOTE va AEITOUpyoUV Ta TUuxepd

Toug naiyvidia on-line. H avayvwpion €00dwv nNpaypaTonolgitTal ite Ye angubeiag nwAnon Tou eEonAiopou

intralot
Yehida 44 ond 63



INTPAAOT ANQNYMH ETAIPEIA
OANOKAHPQMENA MNAHPO®OPIAKA XYZTHMATA KAI YINHPEZIEZ TYXEPQN MAIXNIAIQON

EZAMHNIAIA OIKONOMIKH EK®EZH g repiodou amé 1 lavouapiou éwg 30 louviou 2012
(AM.A.E. 27074/06/B/92/9)

N TWV AOYIOHIKQOV EITE WG AEITOUPYIKN HioBwon &iTe wG XpNHATOSOTIKN HiIoBwaon yia Wia NpooUR(WVNUEVN
XPOVIKN 81ApKeIa Onwg NpokUNTEl ano Tn cUPBacn Ye Tov NeAATn.
3TNV NpwTn MepinTwon To £€00d0 and NwANCEIS €EonAiopol Kal Aoylopikowv (oe kaBopiopévn a&ia)
avayvwpiletal 0Tav PeTa@EPovTal OTOV ayopdaacTr Ol onuavTikoi Kivduvol Kal Ta o@EAN Nou anoppeouv
ano Tnv 1910KTNoia Twv ayabwv.
>Tnv OeUTEPN NEPINTWON NoU anoTeAEl €0000 ano AEITOUPYIKN HioBwaon, npoodiopileTal ava NePiNTwon
€iTe hge TNV euBeia PEBOSO ot OAOKANPn Tn OIdpKEId TNG MioBwaong, €iTe PACEl NOCOOTWV €ni TOU
OUVOAIKOU TIUAMATOC nou eionpdTtTel o Opyavioudc Tuxepwv Maixvidiov and Tov naiktn-neAdatn (n
avayvopion Tou €00d0U O£ AUTH TNV MNEPINTWON MPAYPATOMNOIEITAl TN OTIYMA MOU O NAikTNG-NEAATNG
KaTaBaAAel To avaloyo TiUNUa NPOKEINEVOU VA CUPHETACXEl O KAMOIO TUXEPO naixvidl).
3TNV TPITN NepinTwon nou anoTeAei €00do and XpnuatodoTikn HioBwon, npoadiopileTal Bacel TG
HEBOSoU TG kabBapnc enévduong (N dlagopa PETA&U Tou PIKTOU MoooU TnG anaitnong Kai Tng napoloag
aiac TNG anaitnong kataxwpeital w¢ avaBaAAOPevo XpnUATOOIKOVOUIKO €0030). H péBodog auTth
avTinpoowneUel Yia oTaBepr neplodikr anodoon avayvwpilovrag To £€00d00 GTNV KATACTAGH CUVOAIK®V

€000WV TNG Xprnong kata Tn didpkeia TnNG Hicbwaong.

TEXVIKEG UnNNPECieg: TNV Kartnyopia autn nepiAagBavovTdl ol UMNPECIEC TEXVIKAC UMOCTAPIENG nMou
napexovTal oTouG 0pYaviopoUc TUXEPWV NaixXVIdI®V WOTE va AsitoupyoUv Ta TUXEPA TOug naixvidia on-
line. H avayvwpion Tou €00d0uU OXeTI(OPEVOU PE TN ouvaAAayn yiveral ge Baon To oTadio 0AOKARPWONG
TNG ouvaAAayng, KaTtd TNV NUEPOPNVia Tou IGoAoyiouoU.

Aiaxeipion Tuxepwv naixvidiwv: O 'OuIAoG avalauBavel Tnv napoxr UNnNPeci®V NpooTiBEuevng agiag,
Onw¢ Tov oxXedlaopo, TNV opydvwaon n/kal diaxeipion TUXEP®V NAIXVIdIwV, Tn dia@nuion kal npowdnaon
nwANcewv, Tn dnuioupyia JIKTUWV nwAnong, Tn diaxeipion piokou (os naixvidia NpokabopIoHEVNG
anodoonc), K.A.n., npog OpyaviopoUg d1eBvwe. Ta €ooda Tou OpiAou anoteAoUv ouvhiBwE nNoocooTo eni
ToUu KUKAOU €pyaciov TV TUXEP®V NaiXVviSI®V nNou agopolv ol ev AOyw unnpeciec, To UYPOC Tou onoiou
kaBopileTar oupBaTtika pe Bdon To WEYEBOG TNG ayopdg, To €i00G TWV MPOCPEPOUEVWV UMNPECIOV, TN
O1dpKeIa NApoxnG TwV UNNPECIoV KAaBwG Kal AAAEC napapeTpouc. H avayvwpion €00dwv npayuaTonolsital
TN OTIYHR NMOU 0 NaikTNG-nNeAATNG KaTaBAaAAel To avaloyo TigNKa MPOKEIUEVOU VA CUUUETACXElI OE KAMOIo
TUXEPO naixvidl kal anoTigdTdl w¢ NoooaTO €Mi TOU GUVOAIKOU TIMNAMATOG nou sionpdTrel o Opyaviouog
TUXEPWV NaIXVIOI®V and Tov NaikTn-neAdarn.

AsgIToupyia Tuxepwv naixvidi®wv: >Tnv Katnyopia autn o ‘OpiAoc INTPAAOT cival kaToxog Tng adeiag
nARpouUG AsiIToupyiag Tuxepwv NaixvidiwV O€ Wia Xwpa. ZTNV MEPINTWON TNG AEITOUPYIAG TUXEPWV
naixvidiov n Etaipia avaAapBavel oUVOAIKG TNV Opyavwon TwV MPOCPEPOUEVWV TUXEPMV NAIXVISIOV
(eykataoTacn OAOKANPWHEVWV NANPOPOPIAKWYV CUCTNHATWY, dIaPnuIon Kdl npowdnon NwARCEwv, Tn
onuioupyia SIKTUWV NWANCNG, TNV €ionpagn Tou TIMNKWATOG CUMHETOXNG TWV NAIKTWV, TNV NMANPWHN TWV
kepdwvV, K.A.M.) H avayvwpion €06dwv O€ AuTr Tn KATNYopiad NPaypaTonolgiTal Tn oTIYU Nou O NaikTng-
neAdTnNG KataBdaAel To AvAAOYo TiMNMA MPOKEINEVOU VA OUMMETAOXEI O KAMOIO TUXEPO naixvidl Kai
anoTIAaTdl WG To GUVOAIKO TiUNKa nou €IoNpATTETAl and Tov NaikTn-neAdTn. EidIkOTepa oTnv NEPINTWON
Tou BIvTeoAOTTO (VLT) Ta €000a anoTig@vTal WG To kaBapo Tiunua (CUVOAIKO Tipnua peiov KePSN

VIKNT®V) NoU I0NPATTETAI and Tov naikTn-neAdrn.
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e 'Ecoda ano Tokoug: Ta £é00da and TOKouG avayvwpilovTal oTnv KaTtaoTaon CUVOAIK®V €000WV |E TN
HEBODO TOU MpaypaTikou eniTokiou.
e Mepiouyara: Ta €o0oda and pepiopaTa avayvwpilovral oTnv KATAOTAON OUVOAIK®V £000wvV  OTav
opligTikonolgiTal To dikaiwpa gionpa&ng Toug and Tov ‘OpIAo.
e 'Ecoda ano pioBwoeig: Ta €00da ano ASITOUPYIKEG MIOBWOEIC avayvwpilovtal oTnv kartdoTaon

OUVOAIKWV €000wV PE TNV gubeia peBodo og oAOKANPN TN didpKela TNG HioBwaonc.

4.6.23 ®opol

DdOpoG EI00OAHATOG

O TpExwv kal avaBaAAopevog (opog unoAoyilovTal BACEI TwWV OIKOVOUIK®V KATAOTACEWV KABE HIAC €K TwV

ETAIPIOV MOU NePIAAPBAVOVTAl OTIG EVOMOINKEVEG OIKOVOMIKEC KATAOTACEIC, OUPPWVA HE TOUG (POPOAOYIKOUC

vOuUoUG nou IoxUouv otnv EAAGda 1 aAAa gopoloyikd nAdicia eviog Twv onoiwv AEIToupyoUv ol BuyaTpIKEG

eEwTepikou. O POPog e100dANaATOC unoAoyileTal Baocel Twv KePdWV TNG KABE £TaIpiag ONnwe avapopP®vovTal oTIC

(POPOAOYIKEC TNG ONAWOEIC, TOUG NPOOBETOUG POPOUC EI003NUATOC MOU MPokUNTOuvV and TougG (PopoAoyIkoUg

EAEYXOUC TWV (QPOPOAOYIK®WV apX®WV Kal and Toug avaBaAAOPevoug @Opoug eloodnuaTtog Bacesl Twv

BE0UOBETNHEVWV (POPONOYIKWDV OUVTEAECTMV.

O avaBaAAopevog popog 100dNPAToC unoAoyileTal, JE TN XPNON TNG HEBODOU TNG UNOXPEWONG Yia OAEC TIC

NPOCWPIVEG dIAPOPEC KATA TNV NUEPOUNVia Tou 1coAoyiopol avapeoa oTn GOopoAOoYIKr BAcn Kal Tn AOYIOTIKN

a&ia TwV NEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWTEWYV.

AvaBaAAopevn @opoAoyIKr unoXpéwaon avayvwpileTdl yia OAEG TIC NPOCWPIVEG POPOAOYNTEEC OIAPOPEC EKTOG:

e Av n unoxpewaon Tou avaBaAAdpevou Qpopou €100dANATOG NPoKUNTEI and TNV apxIkn avayvwpion unepa&iag
Il EVOC OTOIXEIOU TOU gvepynTikoU 1 nadnTikoU o€ pia ouvaAAayn nou 3ev anoTeAEl OUVEVWON €NIXEipNoNg
KAl TNV OTIYUR TNG ouvaAAayng dev ennpedlel oUTe To AOYIOTIKO aAAG oUTE Kal TO GOPOAOYNTED KEPDOG N
{nuia kai

e 'Ocov agopd OTIC (POPOANOYNTEEG NPOCWPIVEC dlAPOpEC nou oXeTilovral Pe €nevduon o BuydTpiKEC,
OUYYEVEIG KAl OUPPETOXEG O Kolvonpagieg, €kTOG OTAv 0 XPOVOG TNG aVTIOTPO®NG TWV MPOCWPIVOV
dlagopwv Hnopei va eAeyxBei kal €ival niBavo ol Npoowpiveég dIaPOpPEG va MPNV avrioTpagouv aTo
NPoBAENOUEVO PHEAAOV.

AvaBaAAdpevn @opoloyiknl anaitnon avayvwpiletal yia OAEG TIG EKMINTOUEVEG MPOCWPIVEG JIAPOPEG Kal

HETAPEPOPEVEC POPOAOYIKEG {NUieC, TNV £KTAoN nou sival nibavov va undapxel dIab£oigo popoAoynTEO KEPDOG

£€vavTl TV OMoiwV EKMNINTOPEVEG NMPOCWPIVEC OIAPOPEC, N AXPNOILONOINTEG POPOAOYIKEC {Nuiec pnopouv va

ouhYNQIoTOUV, EKTOG €AV:

e N avaBaAAopevn popoAoyiKr anaitnon nou oXeTI(ETal JE TNV EKNECTEA NPOOWPIVR d1aPopd NpokunTel and
TNV apxIikf avayvwpion &vog MePIoUcIakoU OTOIXEIOU | HIAGC UMOXPEWONG O Mia ouvaAAayn nou Oev
anoTeAEl ouvEvwan eniXeipnong Kai Tn oTIYHR TNG ouvaAAayng dev ennpedlel oUTe To AoyIoTIKO aAAd oUTe
Kal To @opoAoynTeo kEPDOG N {npia, kai

e OO0V aPOPA TIG EKMNINTOUEVEG NPOCWPIVEG JIAPOPEC NoU OXETICOVTAl HE eNeEVOUCEIC O BUYATPIKEG, OUYYEVEIC
KAl OUPMETOXEG O£ Kolvonpa&ieg, ol avaBaAAOPEVEC QOPOAOYIKEG anaAITOEIG, avayvwpifovtal Jovo oTnv

€KTAON Mou €ival mBavo ol Npoowpiveg OlIAPOPEG va avTioTpapoUv  oTo NPoBAENOUEVO PEAAOV Kal
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popoAoynTeo kEpdog Ba eival d1aBEoipyo €vavTi TOU OMoiou PNopouv va XpnoigonoinBolUv ol MPoCwWPIVES

dlagopsg.

To HETAPEPOPEVO NOCO TWV avaBaAAONEVWY (POPOAOYIKWV aNaITHOEWV, a&loAoyeiTal oTo TEAOG KABE Xprong Kal
MelwveTal oTov BaBuo nou Oev eival nAéov miBavo OTI Ba undapxel €napkeéC QopoAoynTeéo KEPDOC yia va
EMNITPEYEI TOV CUPWNPIOPO OAOU N HEPOUG TwV avaBaAAOPEVWV POPOAOYIK®OV ANAITHCEWYV.

O1 avaBaAAopeveg (OPOAOYIKEG aNAITAOEIG KAl UMOXPEWOEIG unoAoyifovral Pe BAcn Toug (PopoAoyikoug
OUVTEAECTEC NOU avApEVETAl va 1I0XUoUV KATAd To XpOVO NMOU TO MEPIOUCIAKO OTOIXEIO AVAPEVETAl va avakTnBei i
Ol UMOXPEWOEIG va TakTonoinBoUv kdl Pe PAon @QOPOAOYIKOUG CUVTEAEOTEC nou eival og 1oxU 1 €xouv
BeopoBeTNOei KATA TNV NUEPOUNVia Tou IgoAoyiouoU.

O 'OpiAog dev unoAoyilel avaBaAlAOPEVO POPO OXETIKA ME Ta adlavéunTa KEPON O€ BUYaTPIKEG, UNOKATAOTHKATA,
Kolvonpagieg kal OUYYEVEIG ETAIPEIEG NOU NPOKUNTOUV anod Tnv analoipn evOOETAIPIKWV KEPIWV and avaloyeq
€vOOETAIPIKEG GUVAAAAYEG KaTa Tn d1adikacia Tng EVonoinong, EKTIH@VTAG TA WG KN ONUAvTiKd.

O @Opo¢ €100dUATOC NOU OXETICETAl PE OToIXEia nMou avayvwpilovral aneubeiac ota Aoind SuvoAika 'Ecoda,

avayvwpileral ota Aoina SuvoAikd 'Ecoda kail ox1 otnv Katdotaon ZuvoAlkwv Ecodwv.

DOpoG NWANCEDV

Ta £€00da, £€0da kal aToixgia Tou evepynTikoU avayvwpilovTal kabapd and Tov popo NWANCNG EKTOC:

e 'OTav 0 @OPOG NMWANONG NMOU MPOKUNTEl KATd TNV ayopd ayadwv Kdl unnpeci®v Osv UMNOpEi va avakTnosi
and Tn QopoAoYIKR apxr, oTnv onoia NepIiNTwon 0 PpOPo¢ NWANCEWV BewpeiTal HEPOC Tou KOOTOUC ayopdg
TOU OTOIXEIOU TOU EVEPYNTIKOU i WG HEPOG TNG dandvng Kai

e O anaIThoEIC Kal UMOXPEWCEIC avaypa@ovTal o€ nood nou nepIAdufdvouv To Nocd Tou POpPouU €ni TwV
NWANCEWV.

To kaBapd noood Tou @POPOU MNWANRCEWV MOU anaiTeital | oQeiAeTal oupnepIAaUBAveTal WG HEPOG TwWV

anaiTioswy f UNOXPEWOEWY OTOV ICOAOYIOHO.

4.6.24 Képdn Ava MeToxn

Ta Baoika képdn ava petoxn (KAM) unoAoyilovTal diaipwvTag Ta KaBapd KEPDN YE TO YECO OTABUIONEVO aApIiBUo
KOIVWV HETOXWV MOU €ival g€ KUKAoQopia Katd Tn Jldpkela KABe £Touc, £EAIPWVTAG TOV HEGO OPO TWV KOIVOV
HETOX®V MOU anokTnénkav and Tov OJIA0 w¢ idIEC HETOXEC.

Ta anopeiwpéva kEPdN ava petoxn unoloyilovTal diaipwvTtag To kabapd KEPSOC nou anodideTal OTOUG PETOXOUG
TNG MNTPIKAG ME TOV HMECO OTAOUIOMEVO apIBUO TWV HETOXWV O KUKAOQOpia katda Tn OIApPKEId TOU £TOUG
(NpoCapUOCHEVO YIa TNV €nidpacn Tou PHEGOU OpoU TWV JIKAIWUATWY NPOAipECNG PETOXWV MOU eKKpePoUoav KaTda

Tn O1dpKEIa TOU £TOUG).
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4.7 TMAHPO®OPH:ZH KATA TOMEA
| Mewypagiki Avaluon NwARoswv
Zg TpiTOUG AlaTopeakég Z0voAo
(0¢ exar.€) 6M12 | em1q1 | Alo®opd 6M12 | em1q1 | Aeord 6M12 | em1q1 | Aaeopd
% % %
,'é‘\’,fj’j;g“”‘” 347,64 | 352,38 | -1,34% 3485 | 3315| 513% 382,49 | 38553 | -0,79%
Ao 2,71 1,99 | 36,18% 0,00 0,00 - 2,71 1,99 | 36,18%
Eupwtn
AWEDIKI] 227,24 | 177,78 | 27,82% 4,12 6,59 | -37,48% 231,36 | 184,37 | 25,49%
Normrég xwpeg 109,76 | 54,25 | 102,32% 0,02 0,53 | -96,22% 109,78 | 54,78 | 100,40%
ATIOAOIPEC - - - -38,09 | -40,27 - 38,99 | -40,27 ]
Tovoho 687,35 | 586,40 | 17,22% 0,00 0,00 - 687,35 | 586,40 | 17,22%
Flewypagiki AvaAuon Flewypagiki AvdaAuon
AtroTeAeouATWY TTPO POPWV ATTOTEAEOUATWYV PETA POPWV
(o€ ekar.€) 6M12 6M11 Alagopd % 6M12 6M11 Alag@opd %
EupwTraiki ‘Evwon 33,73 26,28 28,35% 30,71 25,32 21,29%
Aot} Eupwtin * -0,88 -0,38 - -0,86 -0,52 -
AUEPIKR 12,64 12,38 2,10% 6,81 7,81 -12,80%
AOITTEC XWPEC * 11,57 8,98 28,84% 8,76 7,36 19,02%
ATIOAOIQEC 2756 | -24,47 - 27,56 | -24,47 -
Tovoho 29,50 22,79 29,44% 17,86 15,50 15,23%

* Topeig EKTOG TTOOOTIKWY OpiwV / KPITNPiwyv TTapouaiaong

4.8 ENAEXOMENEZ YNOXPEQZEIZ

A. ENIAIKEZS 'H YNMO AIAITHZIA ATA®OPEZ

a. Tnv 5.9.2005 koivonoin®nke ornv Etaipeia, aywyr Tng eraipiac «IMNMNOTOYP AE», katd Tng ETaipsiag kai Tng
€Taipeiac e TNV enwvupia «OMAM AE». Me Tnv w¢ dvw aywyn, n evayouoa eraipia «INMNOTOYP AE» {nTd va
avayvwpioTtei 0TI n oUhBaon peta&u Tng «OMAM AE» kai TnG ETaipiag dev xopnyei otnv TeAeuTaia dikaiwpa
d1e€aywync ndong PopPnG aToiXAUATog £ni INNodpopi®v EAANVIK®V 1 aAlodanwv, 0TI n «OMAM AE» dev €xel
Oikaiwpa OleEaywyng OToIXAUATOG €ni IMNodpopiov Kal va unoxpswBouv n «OMAM AE» kal n Etaipia va
anooyouv and Tn OleEaywyn kai dlopyavwon OToIXAUaTog €ni mnodpopiwv. H ekdikaon Tng unobeong eixe
npocdiopioTei yia TIG 14.2.2008, onoTe kal avaBAndnke yia Tic 8.10.2009, onoTe Kal PATAI®ONKE AOYW TwV
€0BVIKWV eKAOYWV. MExpl oTIYUNG dev €xel emdoBei oTnv €Taipgia KARoN yia npoadiopioud véag dikagigou. Me Tnv
avwTEPW aywyn n evayouoa napaitnénke Tou dIKOypAa@ou TNG aywyng nou sixe acknoel oTi¢ 10.1.2003 kata Tng
Etaipiag kai Tng OMNAM AE ue To idlo nepIEXOPEVO N onoia €ixe npoodiopioBei yia Tnv 18.5.2005 onoTe kai n

oulnATNoN TNG €iXe HaTalwOei.

B. =TI 4.01.2005 €mdobnke and Tnv OMAM A.E. otnv Etaipia ZToixnuaTwy, avakoivwon 8ikng, yia aywyn nou
KaTaTednke katd Tng ONAM A.E., evoniov Tou MoAupeAoUc MpwTodikeiou ABnvwy, JE TNV onoid o evaywv aiTeitai
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INTPAAOT ANQNYMH ETAIPEIA
OANOKAHPQMENA MNAHPO®OPIAKA XYZTHMATA KAI YINHPEZIEZ TYXEPQN MAIXNIAIQON

EZAMHNIAIA OIKONOMIKH EK®EZH g repiodou amé 1 lavouapiou éwg 30 louviou 2012
(AM.A.E. 27074/06/B/92/9)
Tnv kataBoAn and Tnv ONAM A.E. nooou € 3.668.378,60 VOUINOTOKWG, 10XUpICOMEVOC OTI n OMAM A.E. B8a €npene
va Tou KataBalel To Nocd autod wg kEPSOG, népav Tou nodoU nou €xel ndn kataBdaAel. Eneidn n Etaipia
STOIXNHATWY €xel EvVopo oUNQEpoV va kepdioesl n OMAM A.E., doknoes ano koivoU He TIG eTalpeiegc INTPAAOT A.E.,
INTRALOT INTERNATIONAL LTD kai pe Tnv koivonpa&ia pe Tnv enwvupia “INTPAAOT A.E.- Intralot International
Ltd”, npdobeTn napguBacn unep Tng OMAM A.E., n onoia npoadiopioTnke va oulntnBei apxika oTig 3.5.2005 kal
KATonv aitnong eniongucng ano Tov evayovTa oculnThénke Tnv 1.12.2005. Eni TNG avwTEPW UNOBETEWC €KDOBNKE
n un’ apiBy. 2412/2006 andogacn Tou wG avw AIKAoTnpiou Mou €kave OeKTn TNV aywyrn ToU EvAyovTog, Onwg
nePIOPIOTNKE HE TIC NPOTACEIG TOU O avayvwpIoTIKA aywyn Kal avayvaplioe 0TI n OMNAM A.E. ogeilel va kaTtaBdAel
oTov gvayovTa To nocod Twv € 3.668.378,60. Tooo n OMAIM A.E. 600 Kkadl ol WG avw £Talpeieg doknoav £peon KaTd
NG WG Avw anopAcewg Nou anoppipenke ano To Epeteio ABnvwv pe TNV un’ apiBu. 6377/2007 anogaoct| Tou. Ol
€VAYOHEVOlI AOKNOAV aiTnon avaip€oswd svwniov Tou Apeiou Mdyou, n onoia ekdIkAOTNKE oTIC 9.11.2009 Kkal
€kd00OnKe n un’ apiBu. 1252/2010 andgacn Nou €kave JeKTH TNV Avaipeon Kal avénguye Tnv undBeon yia €K VEOU
ekdikaon oto E@eteio ABnvwv. Aikaoipog opiotnke n 26" Iavouapiou 2012, 6noTe kal n undBeon ekdIKACTNKE Kal
n €kdoon TNG anogaong ekkpeyei. H ETaipeia niaTelel OTI €XEl IOXUPA ENIXEIPAPATA WOTE TO TEAIKO AMOTEAECHA TNG

unodBeong va ival BeTikO yia authyv. Ma Tnv undBegan auTn €ixe Yivel OXETIKN NPOBAswnN n onoia fnpon.

y. H INTRALOT daoknoe Tnv 12.5.2005 aywyr TnG katd Tou K. K. ©Owpuaidn evwniov Tou MoAupelolc
MpwTtodikeiou ABNvwV, Pe Tnv onoia n INTRALOT {nta Tnv kaTtaBoAr Tou nocoU Twv € 300.000 wg XpnuaTikn
Ikavonoinon Aoyw nBiknG BAABNC. H oulfATnon Tng unoBeong opioTnke apxika oTic 26.1.2006. Tnv 18.1.2006
Kolvonoinénke oTnv eraipeia n ano 9.1.2006 aywyn Tou kK. K. Owuaidn, evoniov Tou MoAupeiolc MpwTodikeiou
ABnvwv, We TNV onoia o evaywv {nTa Tnv kataBoAr Tou nocou Twv € 300.000 wg xpnUaATikn Ikavonoinon Aoyw
NBIkNAG BAABNG. AIKACINOG TNG WG Avw aywyng opioTnke n 14.12.2006. H aywyr Tng INTRALOT kaTta Tou K. K.
Owuaidn avapAndnke yia Tnv 14.12.2006. O1 dU0 aywyeg OUVeEKDIKAOTNKAV Kal €kdOBNKe n un’ apiby.
7936/2007 anogacn nou Knpu&e pataiwbeioa Tnv and 9.1.2006 aywyr Tou K. K. ©@wuaidn kal €kave ev PEPEI
dekTn TNV anod 12.5.2005 aywyn Tng INTRALOT. Méxpl oTIyUNG dev €Xel KolvonoinBsi £épeon KATa TNG anogaocng

auTngG.

d. KaTd Twv a. Tou ekdoTIKOU oikou PE TNV enwvupia «I. Z1dépng — Yioi Avdpeou Z1dépn O.E.», B. Tou Idpupartog
OikovouikwV Kai Biopnxavikwv Epeuvav (IOBE), y. Tou k. ©@codoaiou MaAdoka, AlcubuvTn ‘Epeuvag Tou I0OBE, 0.
Tou IdpUpaTog Kokkahn kai €. Tng INTRALOT aoknBnke, n anod 8.3.2007 aywyr Tou K. Xapahaunou KoAupndaAn,
0 onoio¢ INTa va avayvwpioTei w¢ Povadikog dnPIoUpYoC Tou £pyou Pe BEPa «Ol OIKOVOMIKEC EMINTWOEIG TOU
abAnTiopoU otnv EANGda» kal To dIKaiwua TNG NVEURATIKNG 1810KTNaiag en’ autou, kKaBwg Kal va Tou KaTtaBAnBei
To nocdv Twv € 300.000 wc xpnuaTikn anolnuiwaon Aoyw nBIkNAS BAAGBNC. AIKACINOC yia TNV £kdikaan opioTnKeE N
20.2.2008 onodTe kal avapAndnke yia Tic 4.3.2009, ondTe kal avaBAnBnke €k veou yia TIG 24.2.2010 ondTe n
oulATNoN HaTaiwBnke AOyw angpyiag Twv dIkaoTIKwV undAAnAwv. Néa dikdoihog opioTnke n 23.5.2012 onoTe Kai

unoBean ekIKAOTNKE KAl avauéveTal n €kdoon anopaocng.

€. 2TIG 26.07.2011 koivonoin®nke oTnv €Taipeia aywyn katd Tng INTRALOT kai Tng ertaipeiag «INTEPZTAP
SEKIOYPITY EME» ano npwnv gpyalopevo TnG INTRALOT yia ouvoAiké nogd € 500.000 wg anolnuiwon yia nbikn
BAGBN. H ouZATnon Tng unoBeong £xel NnpoadiopiaBei yia Tig 06.03.2014.
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INTPAAOT ANQNYMH ETAIPEIA

OAOKAHPQMENA MNAHPO®OPIAKA ZYZTHMATA KAI YIMHPEZIEZ TYXEPQN MAIXNIAIQN
E=AMHNIAIA OIKONOMIKH EK®OEZXH Tng trepi6dou atmd 1 lavouapiou €éwg 30 louviou 2012
(A.M.A.E. 27074/06/B/92/9)

oT. ZTnv Toupkia o GSGM daoknoe oTig 23.01.2006 evwniov Tou MpwTodikeiou TNG AYKUPAG avayvwpIoTIKN
aywyn Kata TngG kaTtd 45% BuyaTpikng sraipeiag Inteltek pe Tnv onoia ¢nTd va avayvwpioTei 0TI 0 UNOAOYIONOC
TNG un€pBaong TnNG NANPWHNG TwV NAIXTWV Ano To NPokaBopIoUEVO aToixNKa duVAalEel TNG HETAEU TouG OUNBATEWG
yiveTal kaBe €kaoTo €Eaunvo Kal oxl oe adpoiaTikn Bdon oTo TEAOC TNG cUPBAoNG. Enopevn dIKACIKNOG, HETA TOV
0pIoNO TWV NPAYHATOYVWHOVWY, €ixe opiaTei n 16n NoguBpiou 2006, onoTe kal n ekdikaon avaBAndnke yia Tnv
30n Iavouapiou 2007, onoTe Kai n unobeon ekdIKACOTNKE. H anogacon nou ekdoBnke anod 1o [MNpwTodikeio TNG
Aykupag dikaiwae Tnv Inteltek. O GSGM e@ecifale Tnv andégaon. =TI 18.10.2007 koivonoinénke otnv Inteltek n
anoppiyn TNG £PeonG KAl ouvenwg n andégaon Tou MpwTodikeiou TNG Aykupag eival opioTikn. O GSGM aoknoe
NPOC@UYN KATa TNG avwTEPW OPICTIKAG ano@Acewc, n onoia angppi@dn kal o PAKEAOG TNG UNOBEONG €0TAAN OTO
npwTodiKeio, oNOTE N andpAcn OpPICTIKOMOINONKE.

H Inteltek eixe npoBei ge npoBAeywn Uwoug 3,3 ekaTodpupiov Toupkikwv Alpwv (€ 1,4 ek.) (nNAéov 1,89
EKATOUHUPIWV (€ 827 XIA.) Nou apopoloav g€ TOKOUG) OTIG OIKOVOMIKEG KATAOTACEIG TNG Yia TNV nibavn apvnTikn
£€kBaaon TnG unoB£cewe, N onoia POnN dUVAUEl TNG OPICTIKAG anogacng Tou MpwTodikeiou TNC Aykupac. EmnAgov,
n Inteltek {nTa To Nocgd Twv 2,34 ekat. Toupkikwv Alipwv (€ lekaT.) (NA€ov TOKWV) nou eixe kataBAnBsi Tnv 1"
kal 3" nepiodo unoAoyiopoU Kal Npog ToV OKOMO auTo Aoknoe Tnv ano 21 deBpouapiou 2008 aywyn TNG. =TIC
19.3.2009 T0 dIkaoThplo dikaiwoe Tnv Inteltek. O GSGM e@eciBale Tnv anogaon kal n &peon £yive dekTn. H
Inteltek aoknoe aitnon yia Tnv 310pBwon TNG anodgaacng n onoia aneppigBn and To avwTePo dIKACTHPIO TO OMoio
avéneuwe TNV unoBeson oto npwToBdduio dikaotnplo. To npwToBdbuio dikaotiplo oTic 29 Iouviou 2011
ano®docios va ePpeivel oTnV apxikn Tou andégaon unép TngG Inteltek. O GSGM e@eoiBale Tnv anogaon, n
OMopéAeia Tou AvwTaTtou AlkaoTnpiou ano@acios va anodexTei Tnv andgacn Tou npwTtoBabuiou dikaoTnpiou va
EUMEIVEI TNV ApXIKN Ano@aacr] Tou Kal anéoTeIAe TO PAKEAO TNG UNOBEONC O TUNKA Tou AvWTATOU AIKaoTnpiou
NPOKEIPUEVOU va €EeTaaTouv ol unoAoinol Adyol €épeong Tou GSGM. H unobeon ekkpepei. H Inteltek dev £xel npopei
oc NpOPBAewn £00dWV OXETIKA ME TA AVWTEPW BEPATA OTIC OIKOVOMIKEG KATAOTACEIS TNG yid Tnv nepiodo mnou
TeAsiwvel oTig 30.06.2012.

¢. v Toupkia, o GSGM daoknoe evwniov Tou ®opoloyikoU AlkaoTnpiou TngG AyKupdag, Npoo@uyr Katd Tng
TOMIKAG POPOAOYIKAG apXnG yia TNV akupwon npooTigou Uwoug 5.075.465 Toupkikwv Alpwv (€2.222.766,48)
nou eneBAnBn otov GSGM, kabwg n popoloyikn apxr Bcwpei 0TI Ba £npene va cixe kataBAnBei and Tov GSGM
@OPOC Kal yia To deUTepo avTiypa®o Tng ano 29 AuyouoTtou 2008 cupBaong pe Tnv Inteltek kaBwc kar yia Tnv
EYYUNTIKA €MIoTOARl Ye Tnv onoia eEao@alileTal o eAaxioTtoc TipoG Twv naixvidiov Tou GSGM. H Inteltek
napeveRn evoniov Tou avwTEpw dikaoTnpiou unép Tou GSGM oTtnv unobeon kabwg, cUPPwvA PE TNV ano 29
AuyouaoTou 2008 cupBaocn, o GSGM unopsi va {nthoel and Tnv Inteltek To Nogd nou TeAIKWG Ba Tou KATaAoyIoTel.
H andé@aon nou ekdobnke anod To dikaoTnpio dikaiwvel Tov GSGM kail Tnv Inteltek kal To wg dvw npoOcTIPO

akupwOnke. H popoAoyikr apxr| €XEl AOKNOEI EPEQN N ONoia EKKPEHEI.

n. =tnv Toupkia, n INTRALOT doknoe oTig 21 Maiou 2009 aywyn kata Tng eraipeiag Teknoloji Holding A.S.
("Teknoloji”) evwniov Tou MpwTtodikeiou TNG KwvoTavTivounoAng {nTwvrag and tnv Teknoloji To nocd Twv
1.415.000 Toupkik®v Alpwv (€619.689,93) eni Tn Bacel Tou adikaioAoynTou nAouTiopoU kabwg n INTRALOT
KaTEBaAe adikaloAoynTwe popoug nou Bapuvav tTnv Teknoloji eni pepioudtwy nou diaveundnkav and Tnv Inteltek.
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Katd Tn dikdoigo tTng 15" ZentepBpiou 2011, To OikaoThplo €E€dwoe TNV and@acr Tou Kadl JIKAiWwoe Tnv
INTRALOT vyia To guvoAo Tou aitn8gvtog nocou. H INTRALOT doknoe €Qeon yia Tov XpOvo UNoAoyIoHOU Kdl TO
UWog Tou TOKOU unepnuepiag, evw n Teknoloji doknos €peon napanovoUUevn yia TNV aimioAoyia Tng andégpaonc. H

uUnoBean eKKPEHEI.

0. =Tnv KoAopBia, n INTRALOT €xel unoypdawel oTic 22 IouAiou 2004 ocUuBaon pe Tnv Empresa Territorial para la
salud (“Etesa”) duvdpel Tng onoiag anekTnoe To dikaiwpa dieEaywyng Tuxepwv naixvidiov ornv KoAopBia. H
INTRALOT oUNQWVA HUE TOUG OPOUC TNG WG avw cUuBaong unéBaile aitnua €vapéng diadikaaoiag diaitnoiag kaTd
TnG Etesa {nTwvTac va avayvwplioTei OTI UNNPEE anpOoUevn HUETABOAR OTA OIKOVOUIKG OedOHEVA TNG AVWTEPW
oupBaocswg o Bapog TG INTRALOT, yia Aoyoug pn ogeilopevoug otnv INTRALOT, kai va unoxpewbei n Etesa
oTnVv anodoxn TnG dAAAyAG TWV OIKOVOUIK®V OpwV TNG cUPBAcng cUNQWvVa WE Ta diToudeva and Tnv INTRALOT
kabwg kal va kataBdAel anofnuinon ortnv INTRALOT (nepiAapBavopévwy Noowv wg diapuyovTwy Kepdwv) n,
EVAAANOKTIKAG TwV avwTépw, va nauvoel n 10XUG TNG oUpBacng dixwg nepaitépw eublvn Tng INTRALOT. To
d1aItnTIkO dikaoTrplo €nidikace ungp TnG Etesa w¢ apeoa o@eiAopevo 1o nood Twv 23,6 di¢ KoAouBiavwv nEcog
(nepinou € 10,4 ekaT.). H @iTnon akupWOEWG KaTa TnG dIAITNTIKNG andgaong nou ackndnke ano Tnv INTRALOT
gvoniov Tou AvwTaTtou AloiknTikoU AikaoTnpiou aneppigpbn. H ETaipeia Aoknos npoo@uyrn &vwniov Tou
SuvTaypaTikoU AikaoTtnpiou Tng KoAouBiag yia Tnv ekdikaon Tng onoiag dsv €xel oploTei dIkACIWoC. H ETaipeia €xel
oxnuariosl oXeTik NPOBAEWN OTIG OIKOVOMUIKEG TNG KaTaoTdcelic. H Etesa {nTnoe Tnv KATANTWON EYYUNTIKAG
€NIOTOANG Uyoug 7.694.081.042 KohopBlavwv neoog (€3.379.996,35) ekdooswg Banco de Bogota, xopnynBeioag
JE avTIoToiXoU noooU avTeyYUNOeIG Twv Société Générale & Geniki Bank. Katoniv anoppiyng evdikwv HECWV
KaTa TOU napanavw aitipatog anod Ta dikaoTthpia Tng FaAAiag, n ETaipeia kaTEBAAE TO MOCO TNG E€YYUNTIKNAG

EMIOTOAN KAVOVTAC HEPIKWG XPNON TNG aVWTEPW NMPOBAEYNG.

1. Katd Tng Buyatpikig etaipeiag Intralot Holdings International Ltd petdyxou Tng LOTROM SA kai katd Tng
LOTROM SA, 0 ek TwV PETOXwWV TNG LOTROM SA k.Petre Ion aoknoe aywyn voniov Tou appodiou dikaoTnpiou
Tou BoukoupeoTiou {nTwvTag va unoxpewbdei n Intralot Holdings International Ltd va ayopdoel TiG JETOXEG TOU
ornv LOTROM SA evavTl €2.500.000 kar va unoxpewBei n LOTROM SA va eyypawel oto BIBAi0 PETOXWV TNV
yeraBipaon autn. Meta Tnv diIkaoigo TnG 28.9.2010, ekddONKe n anogaocn Tou dIKaoTnpiou nou €kave dekTr TNV
aywyn Tou avTidikou. KaTta Tng anopdcswc n Intralot Holdings International Ltd kai n LOTROM SA doknoav
£peon n onoia aneppi®dn. H Taipeia Aoknos Npoo@uUYr nou ekkpepei. >Tic 01.06.2012, opioTnKe VEa SIKATILOC
yvia Tig 21.09.2012.

1a. =TV MoAwvid, wG anoTéAeopa eAEyXoU OE €€ KATACTHKATA OTOIXNUATWY Nou dlevepyndnke and Tnv Ynnpeoia
Tehwveiwv, BewprBnke OTI ugioTaTal napapiaon Tou VOPOU TwV TUXEPWV NAIXVISIWV AnNd TNV £QApuoyrn Tou
npowdNTIKOU npoypdaupartog “E-Promotion” Tng Buyatpikng “Totolotek Totomix SA” kai &ekivnoe OXETIKA
dloiknTikr diadikacia, n onoia oAokAnpwOnke pe Tnv €kdoon OeuTepoBABuIaG anogaong Tou Ynoupyeiou
OIKOVOUIK®V YIa avakAnon Twv €&l OXETIKOV adgiwv, KATA TNG 0Mnoiag n €raipeia Aoknoe NPoo@uyn ota dI0IKNTIKA
dikaoTmnpia, TNG onoiag Opwg dev €xel kaboploTei JIKACIWOG. Ma Ta oUVOAO TwV UMOAOINWY KATACTNHATWV EXEI
ekdoBei npwToBABuIa anogaon Tou Ynoupyeiou OIKOVOUIKWV NePi avakAnong, KaTtd Tng onoiag n €raipeia €xel

NPooPUYEl EvWMIoV Tou Yrnoupyeiou OIKOVOUIK®V. € NepinTwaon €kdoong deuTepoBAbuIag anogpaaong, n onoia Ba
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gival apeca ekTeAEOTH, unapyel Kivduvog S1akonng TNG AeiIToupyiag TwV KATaoTnHATwV PEXP! TNV €kdikaon Twv
OXETIKWV OIOIKNTIKWV MNPOCPUYWY MOU n €Taipeia npoTiberal, ot kKABe nePINTWONn, va aAoKNOEl. MEXpl TIG
29.08.2012 dev €xel emdobei oTnV €Talpeia OXETIKN dsuTEPOBABUIa and@aacn Tou Ynoupyeiou OIKOVOUIK®V ONOTE,
Kal oUPPWVa PE TNV dnown TWV VOMIKOV CUUBOUAwWV TngG €Taipsiag otnv MoAwvia, Ta KATAoTAPATA VOMIHWG

A&IToupyouv,

IB. Tov AUyouoTo Tou 2012, dUo eTaipeieg nou £dpelouv OTIC BpeTavikég MapBéveg Nnooug, aoknoav aywyn
gvoniov dikaoTnpiou TNg ®AdpivTa otic H.M.A. (United States Bankruptcy Court Southern District of Florida,
Miami Division) katda d1apOopwyVv evayouEVwV CUMNEPIAAUBAVOUEVNG Kal TNG eTdipeiag Supreme Ventures Limited
("SVL") Tng onoiag ol PETOXEG €ival €l0nyPEVEG Npog dlanpaypdTeuon aTo XpnuaTioTnplio TnG Tapdika kal oTnv
onoia n INTRALOT kaTéxel €PUEOWSG CUMMPETOXN. EIdIKwTeEpd, oUpgwva Pe TV SVL, n aywyn PBaciletal oToug
id10UG 10XUPIoHOUG, OXETICOPEVOUG UE ANAITROEIC, MPO TNG AMOKTNOEWG TNG CUMHETOXNG TNG INTRALOT ortnv SVL,
KATa TPITWV, AapXIKWV HETOXWV Nn/kal dieuBuvTwv TnG SVL ) un, ol onoiol gixav npoBAnBei og aywyr evoniov Twv
dikaotnpiwv TnG Tlapdika kal ol onoiol aneppigpbnoav, Tdoo NpwTodikws 600 Kal o deuTepo Pabuod. H Etaipeia
nAnpo@opndnke OTI PEPETAl OTAV WG avw aywyn wg “Relief Defendant” (To onoio onuaivel 6T dev unNdapxel kav
IOXUPIOKOC TwV evayouowv OTI n INTRALOT €xel evepynosl, Aueod n E€UPECA, napavouwg, agou ol NPAageig
PEpovTal and TOUG EVAYOVTEC WG TEAEOBEITEG NPo TNG andKTNONG METoX®V TNG SVL ano Tnv INTRALOT péow Tou
XpnuaTiotnpiou Tng TZapdika), woToco HEXP! onuepa dev éxel emidoBei atnv INTRALOT n aywyn. H yvoun Tng
SVL gival 0TI n aywyn €ival navreAwg aBdoiun kar avapevel ot 6a kepdioel TNV dikn evoniov TwV dIKAGTNPIwV TNG

DOAOpIvTa Twv H.M.A. 6nwc AAAWOTE GUVERN KAl evwniov TwV dikaoTnpiwyv TG Tapdika.

1Iy. ZTnv BpaliAia, npwnv dieuBuvTNG TNC BUYaTpIKNG £TAIPEIAC AOKNOE aywyn KaT’ duTng YE Tnv onoia {nTd va Tou
kataBAnBolv diagopa nood w¢ auoIfr €K TNG €pyaciakng Tou oxéong Uwoug nepinou 240.000 Eupw Kal wg
auoifr) and oUPBacn Napoxng unnpeciwv unoAoyilOPeVNG wG nooooTd 4% eni Tou T{pou TnNG BuyaTpIKNG.

SUpQwva Pe Tnv anod 21.8.2012 yvwpodoTnon Tonikwv diknyopwy, n aywyrn 6a anoppipOsi.

Méxpl TIC 29/08/2012, népav Twv UMNOBECEWV yia TIC OMNOIEG OXNUATIOTNKE NPOBAewn, n Aloiknon Tou OpiAou
Bewpei OTI 0l AOINEG EKKPEUODIKIEC Ba TEAEDIDIKNOOUV XWPIGC va ENIPEPOUV CNUAVTIKN €Nidpacn OTNV OIKOVOUIKH

B¢on kal Ta anoteAéopaTa Tou OpiAou kai Tng ETaipeiag.
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B. ANEAETKTEZ ®OPOAOI'TKA XPHZEI>

ETAIPEIA XPHZEIZ ETAIPEIA XPHZEIZ
INTPAAOT A.E. 2011 INTRALOT EGYPT LTD 2006-2011
ETAIPIA STOIXHMATON A E. 2007-2010 E.CE.S. SAE 2006-2011
BETTING CYPRUS LTD 2004-2011 INTRALOT 000 2009-2011
INTRALOT DE CHILE S.A. 2008-2011 POLDIN LTD 2006-2011
INTRALOT DE PERU SAC 2007-2011 INTRALOT ASIA PACIFIC LTD -
INTRALOT INC. 2002-2011 INTRALOT AUSTRALIA PTY LTD 2006-2011
INTRALOT BETTING OPERATIONS (CYPRUS) LTD 2005-2011 INTRALOT SOUTH AFRICA LTD :
ROYAL HIGHGATE LTD 2006-2011 INTRALOT LUXEMBOURG S.A. 2010-2011
POLLOT Sp.Zoo 2010-2011 INTRALOT ITALIA S.p.A. 2009-2011
MALTCO LOTTERIES LTD 2007-2011 INTRALOT FINANCE UK PLC 2008-2011
INTRALOT HOLDINGS INTERNATIONAL LTD 2004-2011 INTRALOT IBERIA SAU 2008-2011
LOTROM S.A. 01/06/2010-2011 INTRALOT IBERIA HOLDINGS S.A. 2008-2011
YUGOLOT LTD - TECNO ACCION S.A. 2005-2011
BILOT EOOD 2005-2011 GAMING SOLUTIONS INTERNATIONAL SAC 2007-2011
EUROFOOTBALL LTD 2008-2011 GAMING SOLUTIONS INTERNATIONAL LTD 2010-2011
EUROFOOTBALL PRINT LTD 2005-2011 INTRALOT BELING Co LTD 2007-2011
INTRALOT INTERNATIONAL LTD 2005-2011 NAFIROL S.A. -
INTRALOT OPERATIONS LTD 2005-2011 INTRALOT ARGENTINA S.A. 2007-2011
INTRALOT BUSINESS DEVELOPMENT LTD 2006-2011 LEBANESE GAMES S.A.L -
INTRALOT TECHNOLOGIES LTD 2004-2011 VENETA SERVIZI S.R.L. 2007-2011
INTELTEK INTERNET AS 2007-2011 INTRALOT SOUTH KOREA S.A. 2007-2011
LOTERIA MOLDOVEI S.A. 01/10/ 22823%1121/ 2009& SERVICIOS TRANSDATA S.A. 2007-2011
TOTOLOTEK S.A. 2006-2011 SLOVENSKE LOTERIE AS 2008-2011
WHITE EAGLE INVESTMENTS LTD 2010-2011 TORSYS S.R.O. 2008-2011
BETA RIAL Sp.Zoo 2006-2011 INTRALOT DO BRAZIL LTDA 2008-2011
UNICLIC LTD 2005-2011 OLTP LTDA 2009-2011
DOWA LTD 2005-2011 BILYONER INTERAKTIF HIZMELTER AS 2003-2011
INTRALOT NEW ZEALAND LTD 2011 LOTRICH INFORMATION Co. LTD 2010-2011
INTRALOT ST.LUCIA LTD 2008-2011 GIDANI LTD 2007-2011
INTRALOT DOMINICANA S A. 2009-2011 INTRALOT INTERACTIVE S.A. 2009-2010
INTRALOT GUATEMALA S.A. 2009-2011 INTRALOT INTERACTIVE USA LLC 2009-2011
LOTERIAS Y APUESTAS DE GUATEMALA S.A. 2009-2011 JACKPOT S.p.A. 2010-2011
INTRALOT LATIN AMERICA INC 2008-2011 NIKANTRO HOLDINGS CO LTD 2009-2011
INTRALOT JAMAICA LTD 2008-2011 TACTUS S.R.O. 2009-2011
INTRALOT NEDERELAND BV 2010-2011 ATPOMOS A.E. 2009-2011
INTRALOT CARIBBEAN VENTURES LTD 2010-2011 NETMAN SRL 2010-2011
INTRALOT SURINAME LTD 2009-2011 AZERINTELTEK AS 2010-2011
SUPREME VENTURES LTD 2005-2011 INTRALOT TURKEY AS 2008-2011
DCO9 LLC 2010-2011 INTRALOT MAROC S.A. 2010-2011
KELICOM HOLDINGS CO LTD 2006-2011 INTRALOT MINAS GERAIS LTDA 2010-2011
DINET ZAO 2009-2011 PROMARTA 000 2009-2011
INTRALOT DE COLOMBIA (BRANCH) 2010-2011 FAVORIT BOOKMAKERS OFFICE 000 2009-2011
INTRALOT HONG-KONG HOLDINGS LIMITED 2011 INTRALOT DE MEXICO LTD 2010-2011
INTRALOT FRANCE SAS 2010-2011 INTRALOT DISTRIBUTION 00O 2011
INTRALOT CZECH S.R.O. 2011 INTRALOT GAMING SERVICES PTY 2011
CARIBBEAN VLT SERVICES LTD 2011 INTRALOT LOTTERIES LTD 2011
INTRALOT GERMANY GMBH - INTRALOT BETTING OPERATIONS RUSSIA LTD -
INTRALOT GAMING MACHINES SPA -

Eivalr og €EENIEN @opoAoyIKOG €AeyXoC yia Tnv Xpron 2010 otnv etaipia Intralot De Peru SAC, yia Tnv Xpron

2008 oTtnv Servicios Transdata S.A., yia Ti¢ Xprioeic 2006-2011 otnv Supreme Ventures Ltd, yia Tnv xprnon
2009 ornv Intralot Italia S.p.A kai yia Tnv nepiodo 1/1/2010-3/8/2012 ornv Jackpot S.p.A.. Eniong,

0AOKANPWONKE 0 POPOAOYIKOG EAEYXOG YIa TIG Xpnoeig 1/1/2005-31/12/2009 oTtnv Pollot Sp.Zoo kai o €Aeyxog

®MNA yia Tnv nepiodo 1/7-31/12/2007 ortnv Totolotek S.A.. MapdAAnAa €xel oAokAnpwBei o (opoAloyikdg

€ENEYXOG YIa TIG Xpnoei¢ 1/1/2004-2009 otnv Lotrom S.A. enmiBapuvovTag Ta anoTeAEONATA TNG NPonyoUNEVNG

XPNong Tng €Taipeiag kata € 1,3 ekat. kabwg eniong eneBale popoug nogol € 1,1 ekaT. AOyw OIAPOPETIKNAG
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EKTIUNONG WG MpoC TNV QOPOAOYIKN BAcn avayvwpiong OpIoHEVWY OlaKpaTIKWV ouvaAAaywv, ol onoiol
oupyneioTnkav oTnv nponyoUHEvVN XPron Kata To noocd Tou €0,3 ekaT. PE (QPOPOAOYIKEG aANAITACEIC TNG
€TAIPIAG, EV® TO UMOAOINO Ba CUPWNPIOTEI ME MEPAITEPW (POPOAOYIKEG ANAITHOEIC HETA And OXETIKO €AEYXO,
kaBwg Kkal npooTiga nooou € 1 ekaT. Ta onoia €xouv ndn kataBAnbei oTto npwTo €€aunvo Tou 2012, WG
anapaitnTn nNpolnoBeon OXETIKNG NPOOPUYAC TNG €Taipia¢ kal gugavifovral w¢ anaitnosic TnG. O VOUIKOoi
oUHBouUAoI TNG €Talpiag diapwvoUv NANPWG Kal Ndn €xel &ekivnoel diadikaoia €voTaong oUPPVa PE TNV OIKEid
vopoBeoia yia akUpwaon Twv eNIBANBEVTWY POpwV Kal ENIOTPOPN TWV KATaBANBEVTWV npoaTidwy. Eniong, ivai
o€ €EENIEN POPOAOYIKOG EAEYXOG YIa TIG XpNnoeig 1/1/2005-31/12/2009 orTig eTaipeieg Intralot International Ltd
kal Intralot Operations Ltd kai yia Ti¢ xpnoei¢ 1/1/2006-31/12/2009 otnv Intralot Business Development Ltd.
Se guveéxela Tng s1donoinong avabewpnong popoloyiag €i100dAuaTog Twv eTwv 2005-2009 koivonoindnke, evTog
Tou OeuTEPOU TpIPNvou Tou 2012, otnv Intralot International Ltd anaitnon Twv QOPOAOYIK®OV dpX®V NMocgou
€15,2 ek. H eTaipia kai ol vopikoi TnG cUPBoOUAOI O ouvepyaaia Pe POPOTEXVIKOUG CUHBOUAOUG Kpivouv Tnv
anaitTnon autn wg aBdaoiun. Ma Tnv anaitnon auTh n etaipia €xel Eekivioel diadikaoia €évoTaong cUPPwWVa HE
TNV olkeia vopoBeoia ekTiya Ot OTI dev Ba undp€sl Tehikd @opoAoyikn enifdpuvon. O1 eTaipieg Intralot
Interactive S.A. kal Etaipia Stoixnuatwv A.E. €xouv AABel €T0I0 QOPOAOYIKO MICTOMOINTIKO HUE CUUNEPACHA
XWpic enipUAA&N via Tnv xpnon 2011 anod eAeykTikn €Taipia ota nAaioia Tng MOA.1159/22.7.2011.

. AOINEZ ENIAErMENEZ ENEEHMHMATIKEZ ZHMEIQZEIZ

a. Aev UNapxXouV ONUAVTIKEG ENINTWOEIG, AOYW €NoXIKOTNTAG, 1 NEPIOdIKOTATAG, OTIG EVOIAUETEG ENIXEIPNHATIKEG
dpaoTNPIOTNTEG, ONWG AUTEC ekPppalovTal ano TIG NapoUoes eVOIANETEG OIKOVOUIKEC KAOTAOTATCEIG.

B. Asev undpxouv AaAAa oTtoixeia nou va ennpealouv Ta NEPIOUCIaKa OTolxEia, UMNOXPEWOEIC, KaBaprn B€on,
kaBapda kEPON 1N TAUEIaKEC POEG, Ta onoia eival acuvndn Aoyw TnG @UONG, Tou PeyEBOUC N TNG NEPINTWONG
TOUG.

yl. H @uon kai To nogo Twv PETABOAWV OTIG EKTIMNOEIG TWV KOVOUAIWV MOU aneikovifovtal o€ nponyoUUEVEG
evdIGuEeTEC NEPIOBOUC TOU TPEXOVTOG OIKOVOUIKOU £TOUG:

Agv UNApPXOUV TETOIEC HETABOAEC NMOU va £XOUV OUCIACTIKN €Nidpaan oTnv TpExouoa evdiapeon nepiodo.
yiI. METABOAEC OTIC EKTIMNAOEIC TWV NOCWY NoU aneikovifovTal o€ NponyoUUEVA OIKOVOUIKA £TN:

Agv UNApPXOUV TETOIEC HETABOAEC NOU va £XOUV OUCIACTIKN €nidpaon oTnv Tpexouaa evdidueon nepiodo.
0. Ekdb0ocIC, enavayopeg Kal eE0PANTEIC OJOAOYIMV KAl HETOXWV:

I. Aikaiwuara rnpoaipecewc:

O 'OpiAog d1aB£Tel NpoypdupaTa oav KivnTpo O OpICUEVA OTEAEXN KAl OTOUG pyalOPEVOUC PE TNV NApaxwpnon
N METaBIBACINWY DJIKAIWMUATWY andKTNONG METOXWV. KaTa TNV nUeEpopnvia KatapTiong TWV OIKOVOUIK®V
KataoTdoewv €xel eykpiBei To Mpoypapua III:

To OUYKEKPIUEVO NPOYpaAppa eykpiBnke ano Tnv B’ EnavaAnnTikn Zuvedpiaon Tng ano 16.11.2009 ‘EKTakTng
FevikAG Zuvéleuong Twv MeTdxwv TnG ETaipeiag nou €AaBe xwpa Tnv 14n AskepBpiou 2009. AnopaacioTnke n
€yKpIOnN npoypaupaTog d1dBeong OIKAIWHATWY npodipeong eni peToxwv TnG ETaipeiag (stock options) o€
npoowna €K TWV ava@ePOPEVWY OTnV napdypa@o 13 Tou apBpou 13 Tou K.N. 2190/1920, onwg
Tpononoindnke kai 1oxvel (Mpdypapua III) Kal CUYKEKPIPEVA ONWC TA AVWTEP®W JIKAIWHKATA YId Ayopd HETOXMV
xopnynBouv ota peAn Tou A.Z. Tng ETtaipeiag, oTtoug Mevikoug AieuBuvTeg, oTa AlEUBUVTIKA KAl Aoind ZTeEAEXN
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TnG ETaipeiag kal Twv OUVOEOUEVWY UE AQUTNV ETAIPEI®V KATAd TNV €vvold Tng nap. 5 Tou apBpou 42« Tou K.N.
2190/1920, kabwg kal og NPOCWNA NOU NAPEXOUV UNNPECIEG o oTabepr) Baon otnv ETaipeia r/kal oTIG w¢ avw
OUVOEOHEVEG UE AUTHV €TAIpeEiec. H TINA AOKNOEWG TwV JIKAIWUATWY OpIoTNKE oTa Téooepa (4) Eupw ava
HeTOXN evw ol peToxeg TnNG INTPAAOT A.E. nou TeAika 6a ekdoBouUv, av acknBouv OAa Ta SikaiwuaTa nou 6a
dlaTeBoulv, dev Ba unepBaivouv TIC OXTW ekaToupUpIa (8.000.000) peToxég (ol nepinou 5,03% Tou PeTOXIKOU
kepaAaiou Tng Etaipeiacg). Ma Tnv Ikavonoinon Twv OIKAIWUATWV npodipeong n ETtaipeia 6a npoPaivel oe
QUENOEIC TOU MWETOXIKOU TnG KegaAlaiou. H didpkeia Tou npoypdupaTtog 6a eival TETPAETNAG, NTOI PEXP!I TOV
AekepBpro Tou 2013. 'EkacTog dikaloUXog, KaTtd Tn OIdpKela €KAOTOU £TOoUG, Ba aokei dikaiwuaTa nou dev Ba
unepBaivouv To 1/3 Tou cuvoAikoU apiBuol Twv JIKAIWHPATWY NPOoaipeonc Nou Tou avaloyouv. € NepinTwaon
METABOANG TOUu onuepIvou apiBuol Twv PeToXwv TnG ETaipeiag péxpl Tov npoodiopiouo, TNV xopnynon i Tnv
aoknon Twv JIKAIWUATWY Npodaipeons, TOGO O aplBuog Twv JIKAIWPATWY Tou OdikaloUxou 0600 Kdl n TIUA
d1G6song autwv Ba avanpooapupdlovral, £T0I WOTE Ol KATOXO!l JIKAIWMATWY va diatnpolv Tnv avaloyia
OUMMETOXNAG TOUC OTO METOXIKO Ke@aAaio Tng Etaipeiac. Eniong g€ouciodotrBnke To A.Z. Tng ETaipeiag va
OUVTAEEl TOV OXETIKO KAVOVIONO ToU w¢ avw MpoypdaupaTog III kal va pubpiosl kaBe AAAN OXETIKR AENTOUEPEID
OXETIKA ME auTo.(Zuvedpiaon A.Z. 28.01.2010). TéAog, anopacioTnke n Tpomonoinon Tou UQ@ICTAPEVOU
avTioToixou MpoypdupaTtog II dIKaIwPATWY NPodipecnG yid ayopd HETOXWV WOTE va PNV XopnyndouUv eninAéov
dIkaiwPaTa népav auTwv nou ndn €xouv xopnynOsei. H Etaipegia Tnv 12.02.2010 avakoivwoe OTI, CUPNPWVA HE
Toug Opoug Tou Mpoypdupartog Xoprynong AikaiwpaTtwyv Mpoaipeong Ayopdc MeToxwyv, nou €xel eykpiBei and
TNV Fevikn ZuvéAeuon Twv MeToxwv TnG 14.12.2009, kaAouvtal 235 npdoowna €K TWV aVAPEPOUEVWV OTO
apBpo 13 nap. 13 ToU K.N. 2190/1920 wc I10XUEl, v AOKNOOUV €VTOC TNG OIApKeIag 10XUOG TOU &V AOYW
Mpoypappartog III - dnAadn péoa oe nepiodo Teoodpwv (4) €Twv Kal €1dIkKOTEpA HEXPI Tnv 31/12/2013 -
dikaiwpaTa Pe TIPN 01aBsong TEooepa (4) supw nou £pdoov aocknBoUv OAa Ba ekdoBoUv pEXp! 6.227.000 veeg
KOIVEG OVOUAOTIKEG HETOXEG TNG ETalpeiag. AvaAoya pe Tov apifpo Twv SIKAIWPATwV nou 8a acknBouv and Toug
dikaiouyxoug, To AloiknTikO ZUMBOUAIO TNG ETaipeiag, pe andgaor Tou, 6a npofei o Aau&non Tou HETOXIKOU
kepaAaiou Tng ETaipeiac, - xwpic Tpononoinon Tou KataoTtaTtikoU TnG, oUNpwva WYe To apBpo 13 nap. 13 Tou
K.N. 2190/1920, oTnv €kd00N VEWV KOIVWV OVOHUAOTIK®V HETOXWV KAl 05 KABs AAAN anaiToUpevn €VEPYEIa YIa
TNV €10aywyn TV VEWV JETOXWV NMPog dianpaypaTeuon oTo Xpnuariotnpio ABnvav.
H Etaipgia evnuepwvel 0TI péoa oTo nNpwTo £E€apnvo Tou 2012 kavéva dikaiwpa Oev €xel aoknBesi and Toug
d1kaloUxXouG Tou w¢ avw MpoypdapuaTog III.
AVaAUTIKEG AENTOUEPEIEG ava@opika Ye To Mpoypappa III nou eykpiBnke and 1o AIOIKNTIKO SUUBOUAIO OTIC
28.1.2010:

. ‘Evapgn ARENn _ EUAoyn
Mpoéypappa Ap|ep9q negpi6dou nep16dou AlakU- nposio' MepiopaTikn agia ava
h SIKAIOPATWV . . PANTIKO . .
SIKAIOHATWV . aoknong aoknong pavon . anodoon dikaimpa
nou ekd60nkav . . EnmiTokio
JIKaI®paTog JIKaI®paTog (€)
MNpodyp. III - 1 2.070.667 31/3/2010 31/12/2013 44% 6,65% 3,00% -
Mpoyp. III - 2 2.070.667 1/1/2011 31/12/2013 44% 6,65% 3,00% 0,094
MNpodyp. III - 3 2.070.667 1/1/2012 31/12/2013 44% 6,65% 3,00% 0,352

6.212.000
H ouvoAikn eUAoyn a&ia Twv dIKAIWPATWY, MOU AnoTIUNONKE PE TO AlWVUNIKO HOVTEND, aviiABe o€ € 923 XIA. €k

TWV onoiwv Noogd UYWoug € 1 xIA. KaTaxwpnBnKe OTO ANOTEAECHUA TOU €Eaunvou.

II Neec Etaipeisc OuiAou :

O 'OpiAog kata Tn d1ApKeld Tou NpwTou €§aprfvou Tou 2012 npoxwpnaoe oTnv idpuon Twv BuyaTpiKWV ETAIPEIOV
Intralot Germany Gmbh, Intralot Betting Operations Russia Ltd kai Intralot Gaming Machines S.p.A.
intralot
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III. Auénon MK Guyatpikwyv:

AUEnon MK Tnc Intralot Italia S.p.A. kaTa To Nnocgo Twv € 1,9 ekar.

1V. Aiakonn Taipeiv Ouilou:

O 'OpIAog dev NpoxWPNOE aTNV dIAKONMM KAMolag eTaipeiag kata Tn SIApKEId TOU NPpwToU g€aurvou Tou 2012.
€. MepioyaTta nou nAnpwvovTal (CUYKEVTPWTIKA 1| KaTtd PeToxn):
KaTaBAnenkav pepiopaTa KoIvwv HETOXWV, CUYKEVTPWTIKA € 15.208 xIA. (€ 10.134 xiA. 30/06/11)

oT. H enidpaon Twv PYeTaBoA®vV oTn oUVBEON TNG €niXEipnong katd Tn didpKela TNG €vOIAPEONC NEPIODOU,
oupnepIAauBAavoVTag EVONOINCEIC EMIXEIPNOLWY, ayopd N NWANCN BuyaTpIK®WV Kdl JakponpoBeoueg enevyiUOEIG,

avadiapBpwaelg KAl OIAKOMNTOUEVEG EKHUETAAANEUOEIC:

H enidpaon TéTolou €idoug PETABOAWV OTA €vonolinuéva OTOIXEIQ TOU EVEPYNTIKOU, OTOV €VOMOINKEVO KUKAO

£PYACI®V KAl OTA EVOMOINKEVA anoTeAEoPaTa PETA PpOpwV eV €ival GNUAVTIKA.

¢.  ANOKTNOEIG KAl NWANCEIC OTOIXEIWV EVOMUATWV KAl AOCOPATWV AKIVATOMNOINCEWV:

H peTtaBoAr and anokTroeIC eVOWUATWV Kal acwpaTtwy akivaTonolinoewv Tnv 30 Iouviou 2012 avépxeral yia

Tov 'OpIAo o€ € 56.971 XIA. evw 01 avTioToIXxeG NWARCEIC avABayv o € 2.609 xIA.

n. AvaxpnuaTtodoTnon daveiou:

To AekéuBpio Tou 2007, BuyaTpikr Tou OpiAou pe £3pa To Hvwpévo BaoiAsio, unéypawe oUPBacn daveiou pe
Hop®n avakukAoupevng niotwong (Revolving Credit Facility), ouvoAikoU Uwoug 500 ekaT. EUP® PE NUEPOUNVia
AAENG AskéuBpioc 2012, ek Twv onoiwv Ta 250 ekaT. gupw Xpnoigonoinénkav and Tov ‘OpiAo. Tov IolUvio Tou
2012 o 'OpIA0G OAOKANPWOE cupPwvia yia Tnv avaxpnuatodoTtnon 300 ekaT. eupw Tou UQPICTAPEVOU daveiou
J14apKeIag €wg To AekeuBplo Tou 2014 pe Tpononoinon Twv 0pwv 60OV apopd OTO EMITOKIO KAl OTIG OIKOVOUIKEG
pNTPeC. H SUpBaong MioTwong napéxel o yopPn nNioTwong avwTaTtng diaBaduiong, nooco 300 ek. EUPW €K TWV
onoiwv TUAMa Tou daveiou Uwoug 125 k. eupw Xopnynénke o€ pop@n avakukAoupevng Baong (revolving
facility) evw 106noco Tunua Tou Aaveiou xopnynénke w¢ peoonpdBeoun niotwon (term loan). To napanavw
ddavelo €ival Kupalvopevou eniTokiou Baociopévo oto Euribor nAéov nepilBwpiou kal €ivar eyyunuévo ano
BuyaTpikéc eTaipeieg Tou Opidou. O 'Opidog Bdosl Tng oUuBaong €xel To diKAiWPA va €eKTAMIEVEl, va
anonAnpwvel kal va kavel xprjon Tou opiou Tou daveiou péEXpI TN AREN. ENinpooBETwe emiTpénovTal ava ndaoda
OTIYMN €KOUCIEC MPONANPWMEC KAl MHEIWOEIC Opiwv XpnuaTtodoTnong nou npofAgnovral and Tn ZUppaocn
MioTwong oTo oUVOAO N HEPIKWG XWPIG Npooaugnaon n npocoTigo (MANv Tou kKOOTOUG dIaKONNAG XpnuaTodoTnong)
yla TO WEPOG TNG avakukAoupevng PBdaonc. O1 OIKOVOUIKEC PATPEC TOU avwTEpw daveiou nepiAauypavouv
npoUnoBéoscic eAAXIOTNG avaAoyiag Tou ouvoAikoU kaBapou daveiopoU npog Ta KEPDN npo popwv, TOKWV Kal
anooBéocwv (EBITDA) (Net Debt/Ebitda), Tou dcikTn KaAuwng Aaveiakwv Ynoxpewoewv (Debt Cover) kabwg
kal Tou JeikTn KaAuwng XpnuaTtooikovopik®wv Aanavwv (Interest Coverage). H duvatdtnta Tou Opidou va
daveileTal nepaiTépw Baocel TnG ZUuBaong Miotwong €EapTdTtal and Tn CUMHOPPWON TOU MHE TIG OIKOVOMIKEG
PATPEG MNou nepiExovTal oTn ZUPBacn MioTwong nou nepiAapBdvouv kai TNV THPNON TV G Avw
XPNHATOOIKOVOUIKWY JEIKTWV. [vwaoTonoioUue OTI o ‘OpIAoG pe nuepopnvia 30/06/12 kaAunTtel e TIG
OIKOVOWIKEG PNTPEG TNG ZUPBaong NioTwong.
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4.9 MPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ

A. ENOMNOIOYMENEZ ETAIPEIEZ KAI MEOOAOZ ENOMOIHZHZ TOYS

O1 ETaipeiec Tou OpiAou PE TIC avTioToIXeG dIEUBUVOEIC TOUG KAl TA MOCOCTA CUHUHMETOXNG Nou

nepiAapBavovTal aTiG EVONOINKEVEG OIKOVOMIKEG KATAOTACEIG €ival:

. . : % AMEZHZ % EMMEZHEZ | EYNOAIKO %
I. M£803o¢ nAnpoug evonoinong: EAPA SYMMETOXHZ _ XYMMETOXHX _ 3YMMETOXHZ
INTPAAOT A.E. Mapouai, ATTIKR MnTpIKN MnTpIKNA -
5. ETAIPIA >TOIXHMATQN A.E. MapoUar, ATTIKR 95% 5% 100%
10. BETTING CYPRUS LTD Agukwaia, Kunpoc 100% 100%
INTRALOT DE CHILE S.A. >avTidyko, XIAn 99,999, 99,99%
INTRALOT DE PERU SAC Aina, Mepou 99,98% 99,98%
INTRALOT INC ATAGvTa, HNA 85% 85%
ENPTEPI‘,\/ZLTCI);\?S'?EIYNPC&US) o Aeukwoia, KUnpoc 54,95% 54,95%
1, ROYAL HIGHGATE LTD Mapahipvi, Kinpoc 5 69% 29,39% 35,08%
POLLOT Sp.Zoo BapooBia, NoAwvia 100% 100%
MALTCO LOTTERIES LTD BaAeTa, MaATa 73% 73%
m?ééhcA):lr'IHoﬁk?_Irst Aeukwoia, Kunpog 100% 100%
2. LOTROM S.A. BoukoupéaT! ,Poupavia 60% 60%
2. YUGOLOT LTD BeAiypad, 2epBia & 100% 100%
MaupoBouvio
2. BILOT EOOD >ogpia, Boulyapia 100% 100%
3. EUROFOOTBALL LTD >o¢la, Bouhyapia 49% 49%
4. EUROFOOTBALL PRINT LTD >o@la, Bouhyapia 49% 49%
2. INTRALOT INTERNATIONAL LTD Aeukwaia, Kunpoc 100% 100%
5. INTRALOT OPERATIONS LTD Agukwaia, Kunpoc 100% 100%
2. IDNE-(/FTEALIE)OP-II:/IEE'?II'_\ITEDSS Aeukwaia, Knpoc 100% 100%
2. INTRALOT TECHNOLOGIES LTD Agukwaia, Kunpoc 100% 100%
14. INTELTEK INTERNET AS Kwv/nohn, Toupkia 20% 25% 45%
21, LOTERIA MOLDOVEI S.A., Kigivaou, MoAdaBia 47.90% 32,85% 80,75%
6,7,8 TOTOLOTEK S.A. BapooBia, NoAwvia 92,89% 92,89%
WHITE EAGLE INVESTMENTS XepTPOPVTaAIp,
2. LTD Hvo?pglopBaoi)\Zlo 100% 100%
2. BETA RIAL Sp.Zoo BapoopBia, MoAwvia 100% 100%
2. UNICLIC LTD Aeukwaia, Kunpoc 50% 50%
9. DOWA LTD Aeukwaia, Kunpoc 30% 30%
INTRALOT NEW ZEALAND LTD OugAiykoy, Nea 100% 100%
ZnAavdia
2. INTRALOT EGYPT LTD Agukwaia, KUnpoc 88,24% 88,24%
11,13, 2 | E.C.E.S. SAE Kdipo, AiyunTtoc 90,03% 90,03%
2. INTRALOT 000 Moaxa, Pwaia 100% 100%
POLDIN LTD BapoopBia, MoAwvia 100% 100%
INTRALOT ASIA PACIFIC LTD Xovyk Kovyk, Kiva 100% 100%
INTRALOT AUSTRALIA PTY LTD | MeABoupvn, AucTpaAia 100% 100%
INTRALOT LUXEMBOURG S.A. NougepBoupyo, 100% 100%
Nou&euBoupyo
2. INTRALOT ITALIA S.p.A Péun, ITahia 90% 90%
13. SERVICIOS TRANSDATA S.A. Aipa, Mepou 100% 100%
INTRALOT IBERIA SAU Madpitn, Ionavia 100% 100%
IS'\'IZ'RALOT IBERIA HOLDINGS Madpitn, Ionavia 100% 100%
TECNO ACCION S.A. M”‘Z\UEVOC Alpeg, 50,01% 50,01%
PYEVTIVN
2. e oo, Aipa, Nepod 100% 100%
2. s el el MnoykoTd, KoAopBia 99% 1% 100%
INTRALOT BELJIING Co LTD MNekivo, Kiva 100% 100%
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. . . . % AMEZHZ % EMMEZHZ ZYNOAIKO %
I. M£803o¢ nAnpoug evonoinong: EAPA SYMMETOXHZ . 3XYMMETOXHZ | ZYMMETOXHZ
2. NAFIROL S.A. MovreBioeo, 100% 100%

Oupouyoudn
15. INTRALOT ARGENTINA S.A. Mnouevog Alpeg, 89,79% 10,21% 100%
ApYevTIVN)
2. LEBANESE GAMES S.A.L AiBavoc 99,99% 99,99%
16. VENETA SERVIZI S.R.L. MOVK)"I‘:‘éf\iEEVETO' 90% 90%
INTRALOT SOUTH KOREA S.A. SeoUA, N.Kopéa 100% 100%
INTRALOT FINANCE UK PLC Aovdivo, Hvwpevo 100% 100%
BaagiAeio
ATPOMOS A.E. MapoUot, ATTIKN 100% 100%
2. SLOVENSKE LOTERIE A.S. MnpaTioAaBa, SAoBakia 51% 51%
17. TORSYS S.R.O. MnpaTioAaBa, >AoBakia 51% 51%
17. TACTUS S.R.O. MnpaTioAaBa, >AoBakia 51% 51%
INTRALOT DO BRAZIL LTDA >ao Moo, Bpalinia 99,97% 99,97%
18. OLTP LTDA Pio NTe TZaveipo, 100% 100%
BpaQiAia
18. INTRALOT MINAS GERAIS LTDA | Mivac [kepdic, Bpalihia 24% 55,98% 79,98%
2. INTRALOT INTERACTIVE S.A. Mapoual, ATTIKN 51% 24% 75%
14, INTRALOT JAMAICA LTD KivykaTtov, TZaudika 100% 100%
19. INTRALOT GUATEMALA S.A. Fouarenaha 2im, 100% 100%
louaTteuaia
LOTERIAS Y APUESTAS DE MouaTtepdAa ZiT, o o
20. GUATEMALA S.A. FouaTtepdAa 1% 1%
2. INTRALOT ST. LUCIA LTD KeioTpiG, 2avra 100% 100%
AouToia
19, INTRALOT DOMINICANA S.A. Ay10C AOHIVIKOG 100% 100%
19, INTRALOT LATIN AMERICA INC Maiapi, HMA 100% 100%
INTRALOT NEDERLAND B.V. ApaTepvTap, OAavdia 100% 100%
2. NIKANTRO HOLDINGS Co LTD Agukwoia, Kunpoc 100% 100%
22,  |VTRALOTINTERACTIVE USA ATAGvTa, HMA 85% 85%
2. JACKPOT S.p.A. Pwun, ITalia 100% 100%
INTRALOT MAROC S.A. KaZapnAdavka, Mapoko 99,83% 99,83%
14. INTRALOT TURKEY A.S. Kwv/noAn, Toupkia 50% 49,99% 99,99%
INTRALOT CARIBBEAN KeioTpig, Zavta 50,05%
19. VENTURES LTD AouTaia ° >0,05%
23. SUPREME VENTURES LTD KivykaTov, TZapdika 24,97% 24,97%
24. AZERINTELTEK AS Mnakou, Alepunaitlav 22,95% 22,95%
19. INTRALOT SURINAME LTD Mapaiapipno, 100% 100%
2ouplvay
22. DCO09 LLC FouiApivykTov, HIMA 41,65% 41,65%
2,13, NETMAN SRL BoukoupéaTi, Poupavia 100% 100%
15. INTRALOT DE MEXICO LTD MeEIKO iT1, MEEIKO 99,8% 99 8%
INTRALOT FRANCE S.A.S. Mapiot, TaAhia 100% 100%
INTRALOT HONG KONG .
2. HOLDINGS LTD Xovyk Kovyk, Kiva 100% 100%
28. INTRALOT DISTRIBUTION 00O Mdoxa, Pwaia 100% 100%
2. INTRALOT CZECH S.R.O. Mpaya, Toexia 100% 100%
19. CARIBBEAN VLT SERVICES LTD KEIOXSE—;O?SVTG 50,001% 50,001%
29. | pLURALOT GAMING SERVICES | Mergoupvn, Auotpaia 100% 100%
30. INTRALOT LOTTERIES LTD Agukwaia, Kunpoc 51% 49% 100%
2. INTRALOT GERMANY GMBH Mévaxo, [eppavia 100% 100%
31. ISN;FZALOT GAMING MACHINES Poun, Itaia 2% 98% 100%
2. INTRALOT BET NG Aeukwaia, Kinpoc 100% 100%

OPERATIONS RUSSIA LTD
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. , . % AMEZHZ % EMMEZHZ ZYNOAIKO %%
II. M£Bodog KaBaprg O£ong: EAPA SYMMETOXHZ  SYMMETOXHE ZYM?'lEToc))(H;:
BILYONER THTERAKTIF Kav/nokn, Toupxio 25% 25%
LOTRICH INFORMATION Co LTD Tainél, Taipav 40% 40%
INTRALOT SOUTH AFRICA LTD r'oxqvfggﬁ’(‘;]pv"' N. 45% 45%
12. GIDANI LTD Foxaveounoupyk, N. 8,10% 8,10%
AQpIkn
2. KELICOM HOLDINGS CO LTD Aeukwaia, Kunpocg 33% 33%
25. DINET ZAO Mooxa, Pwaia 33% 33%
26. PROMARTA OO0 Mooxa, Pwaia 33% 33%
27. ngvoo RIT BOOKMAKERS OFFICE Mé6oxa, Pwaia 24,75% 24,75%
OuydaTpikn TNG:
1: Intralot Betting Operations(Cyprus) Ltd 12: Intralot South Africa Ltd 23: Intralot Caribbean Ventures Ltd
2: Intralot Holdings International Ltd 13: Intralot Operations Ltd 24: Inteltek Internet AS
3: Bilot EOOD 14: Intralot Iberia Holdings S.A. 25: Kelicom Holdings Co Ltd
4: Eurofootball Ltd 15: Intralot de Chile S.A 26: Dinet ZAO
5: Intralot International Ltd 16: Intralot Italia S.p.A 27: Promarta OO0
6: Pollot Sp.Zoo 17: Slovenske Loterie AS 28: Intralot OO0
7: White Eagle Investments Ltd 18: Intralot Do Brazil Ltda 29: Intralot Australia PTY LTD
8: Beta Rial Sp.Zoo. 19: Intralot St.Lucia Ltd 30: Intralot Technologies Ltd
9: Uniclic Ltd 20: Intralot Guatemala S.A. 31: Jackpot S.p.A.
10: ETaipia SToixnudaTwv A.E. 21: Nikantro Holdings Co Ltd
11: Intralot Egypt Ltd 22: Intralot Inc

H etaipia Inteltek Internet AS evonoicital pe Tn PEBOJO TNG MARPOUC €vonoinong KabwG CUVTPEXOUV Ol

npoUnoBéoeig Tou AAM 27.

O1 eTaipieg Yugolot Ltd, ATponog A.E., Nafirol S.A. kail E.C.E.S. SAE €ival os diadikaoia ekkabapiong.
III. E§ayopEG eNIXEIPAOEMV
EEayopég nou npayparonoinénkav 1o 2012

O 'OpiAog dev npayparonoinos kanoia eEayopd katd Tn OIAPKEIA TOU NPWTOU €€apnvou Tou 2012,

B. EMINPAIrMATA BAPH
e BuyaTpikn Tou OpiAou ugioTaTal unoBnkn €ni AOINWV NEPIOUCIAK®Y OTOIXEIWV TNG, UWoug € 8,4 €kaT. Npog

eEao@alion TpanedikoU daveiou UWoug € 3,9 ekaT. Kal TpAnedIkwV €yyunTIK®V €NIOTOA®V UWoug € 5 ekaT. (Tnv
30/06/2012 dev €ixe yivel xprion Tou daveiou evw 01 XpNoIPonoIinBeiosg eyyunTIKEG ENIOTOAEG ATav € 4,4 €kaT.).
Eniong, BuyaTtpikn Tou Opilou éxel eEao@aliosl daveio € 3,9 ekaT. PE UNOBNKN €ni KTIpioU Kal €yyunTikn

EMIOTOAN.

[. NTPOBAEWEI>

To nood Twv npoBAtwewv TnG 30/06/2012 doov a@opd Tov 'OpIAo avépxeTal o € 7,1 ekat. yid €nidIKeS ) uno

dlaiTnoia d1apopeg, Noad € 4,4 €kaT. yia AVEAEYKTEG POPOAOYIKA XPpNOEIC Kal €£00a PopoAoyikoU €AEYXOU Kal
TENOG Nooo € 10,5 ekat. yia Aoineg npoPAEwelg. Ta avTioTolxa nood nou agopouv Tnv ETaipeia avepyxovTal o€ €
7,1 ekaT. (enidikeg 1 uno diaiTnoia dia@opeg), € 0,8 ekat. (AVEAEYKTEG QOPOAOYIKA XPHOEIC KAl ££0da
(POPOAOYIKOU €AEYXOU) Kal € 6,6 €kaT. (AoIneg NpoBAEYEIG).
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A. APIOMOZ ANNAZXOAOYMENOY NMPOZQMNIKOY

O apiBuog Tou anaoyxoAoUpevou npoownikoU Tou OpiAou oTo TEAOC TNG TPEXOUOAG MEPIODOU avepXOTav Ot
5.499 daTtopa kalr Tng ETaipiag os 631 dartopa. XTo TEAOG Tou npwTou e€Eaprnvou Tou 2011 o apiBuog Tou
anaoXoAoUpevou npoownikoU Tou OpiAou kal TnG ETaipeiag avepxoTav os 5.626 kal 631 atouya avTioToixa.

E. SYNAAAATEZ ME SYNAEAEMENA ME THN ETAIPEIA MEPH

O1 ouvaAAayecg Ye Ta ouvdedepeva Pépn oUP@WVA PE TIC anaiTnoeig Tou AAM 24 gaivovTal oTov NapakdTw

nivaka:
30/6/2012

Nood ekppaguéva o XIAIadeg € ‘OpiAog ETaipeia
a)Ecoda
-anod BuyaTpIKEG 0 36.000
-ano ouyyeveic (associates) 3.122 4,717
-ano Aoinég ouvOEOUEVEC 1.388 1.305
B) 'E€0da
-Npo¢ BUyaTpPIKEG 0 7.613
-npo¢ ouyyeveig (associates) 13 13
-Npo¢ AoINEC OUVOEOUEVEG 11.844 10.582
Y) Anaitioeig
-ano BuyaTpikeg 0 179.898
-anod ouyyeveic (associates) 8.955 2.677
-and AoINEC OUVOEOUEVEC 15.276 7.264
0) Ynoxpewaoeig
-Npo¢ BuyaTpIKEG 0 20.294
-Npo¢ OuyYyeVeiG (associates) 11 11
-NPoc AOINEC OUVOEOUEVEC 25.001 21.932
€) ;uva)\)\aysq Kal apoIBEG BIEUBUVTIKWV OTEAEXWV Kal HEAWV TNG 4.528 2,546
dloiknang
oT) AnaiThosic ano d1euBUVTIKA oTeAEXN Kal BEAN T dioiknong 750 0
0) Ynoxpewoelg npog Ta S1eUBUVTIKA oTeAEXN Kal JEAN TNG S1oiknaong 214 0

2T. AOINE:> NAHPO®OPIEZ

E€ayopd, ouyxwveuon etaipsiag rn kAadou, andoxion kAddou, avadidpBpwon Kal dIakonn eKMETAAAEUOEWC
(oTo Baduo nou n NAnpogoépnon auTrh dev KAAUNTETAl and Ta avagepopeva otnv napaypago 4.8.I or’ kai o',

WG AVWTEPW):
H nAnpo@opnaon auTr napexeTal oTnv napaypa@o 4.8.I oT kal &’ kal 4.9 A 111, w¢ avwTEpw.

EmnTwosic and Tnv HETABOAR OUVOAIKG O MooooTO Avw Tou 25%, oTov KUKAO €pyaciov, n/kai ora
anoTeAéoparta, f/kal otnv KaBapr ©£on Tng €raipeiac oTnv TpExouoa nepiodo, €EaITiag TwV YEYOVOTWV TNG
napaypdagou 4.9.3T i G avwTépw (0To BaBud nou n NAnpo@oOpnon auTtr dev KAAUNTETAlI and Ta ava@epPOUeva

oTnv napaypa®o 4.8.1 o1’ kal d’, WG avwTEPW):
Aev u@ioTavTal TETOIEG NEPINTWOEIG,.

ANAGyR OTNV OIKOVOMIKN XPNon TnG €Taipsiag kai Adyol auThg, OUYKPICIHOTNTA OIKOVOMIKWV OTOIXEIWV TNG
TpEXOUOAG NEPIODOU O OXEON ME TNV nponyoUpevn nepiodo. MapdBeon Bacikwv peyebwv (KUkAog epyaaciov,
AnoTeAéopaTa HETA @Opwv, Kabapry ©on) Tng Tpéxouoag nepiddOU  HE TA AVTIOTOIXA OUYKpPIoIHa Tng

nponyoupevng Nepiodou:
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Aev upigTaTal TETola nNepinTwan.

AAAEC OUOIWDEIC, YIA TO €NEVOUTIKO KOIVO, MANPOPOPIEC WG NPOC TNV XPNHATOOIKOVOMIKR KATAoTAon Kal Tnv
nopeia Twv dpaACTNPIOTATWV TNG £TAIPEIAC MEXP! TNV NUEpPoMNvia dnuooisuong TWV NEPIODIK®V OIKOVOUIKOV
KaTaoTacewv (oTo Babud nou n nAnpo@opnon auth dev KAAUNTETAl and Ta avagQepopeva oTnv napdypa@o
4.10):

H nAnpo@opnon auth napéxeral oTnv napaypago 4.10.

EninTwosic and Tnv HETABOAR] OUVOAIKA O noodooTd Avw Tou 25%, OTov KUKAO €pyaciov, n/kdl oTd
anoTeAéoparta, n/kar otnv kabapr 6éon TNG €Taipeiag oTnv TpeExouoad nepiodo, AOyw €&vap&éng n navong
EVOMOINCEWG, N HETABOAAG TNG MEBOdOU €VOMNOINOEWG €TalpeEl®V 1 kolvonpa&iov (oTo BaBud nou n

nAnpo@opnon auTn dsv KAAUNTETAl Ano Td avapepOPeva aTnv napaypa®o 4.8.I o1’ Kal 3/, w¢ aVwTEPW):

Agv uioTavTal NePINTWOEIG auToU Tou HEYEBOUC.

4.10 METATENEZTEPA TEFTONOTA

Tov IoUAI0 Tou 2012, n KpaTikn AoTtapia Tng Kpoatiag, Hrvatska Lutrija d.o.o, enéAe€e Tnv INTRALOT wg
oTPATNYIKO GUVEPYATN TNG YId TNV avanTtu&n d1adikTuak®Vv naixvidinv kadivo, katoniv d1eBvolc diaywviopou. H
INTRALOT kai n Kpoatiky Aotapia 6a diaxeipioToUv and koivoU Tnv avantugn kal AsiToupyia naixvidiov

d1adikTuakoU kalivo, HE KOIVO KATAUEPIONO KEPOWV YIa Hia nepiodo TEooApwyV (4) eTWV.

Tov IoUAIO Tou 2012, pera ano Oiebvr diaywviopd, n ‘ODS ODDSET Deutschland Sportwetten GmbH’
(ODDSET) unéypawe oupBoAaio pe Tnv Scientific Games International (SGI) oe ouvepyaaoia pe Tnv INTRALOT,
npokeiyévou va avaiapBouv Tn diaxeipion Tou aBAnTIKOU OTOIXAMATOG OTa npakrtopeia kal oto diadikTuo. H
ouhewvia Pe Tnv SGI npoBAénel oT1 n INTRALOT 6a napéxel Tn véa yevid TNG QNMIOPEVNC NAATPOPHAC
OTOIXAMATOC TNG, N onoia unooTnpilel NANPWG TIC €NiyEIEC Kal JIadIKTUAKEG AEIToUpyieC, KaBWG Kal UNnpeaieg
dlaxeipiong piokou kai 01adIKTUAKEG unnpeoiec. H ODDSET, BuyaTtpikn Twv Meppavikwv AoTapiwv, 10pubnke
npoOO@ATA UE OTOXO VA EKOUYXPOVIOEl KAl va avanTUEel TIC UPIOTAUEVEC AsIToupyiec aBAnTikoU oToIXANATOG OTN
lepupavia péow Tou OIKTUOU nNpakTopeiwv Twv ‘Deutsche Lotto und Toto Block lotteries’ og oAdkAnNpn Tn xwpa
nou anoTteAeiTal and 23.000 onueia nwANoNG. To VOPOBETIKO NAGICIO TNG YEPHAVIKAG Ayopdg OTOIXNHUATOG, NMou
anoTeAei pia ano TIC PEYAAUTEPEC ayopeg otnv Eupwnn, ugioTatal onupavTikéG aAAayeC auTrn Tnv nepiodo.
AekanévTe (15) and Ta dekag€l (16) kpatidia TnG Mepuaviag unéypawav ora TEAN Tou 2011 AianoAITeiako
SUPPWVOo, To onoio €xel AON eNIKUPWOEl anod Ta NepICCOTEPA TonIKA KolvoBoUAld. To véo SUP@wVO €xel TEOEI O
1I0XU ano TiG apxeG IouAiou 2012. H ODDSET 6a 31ekdIknoel yia ano TIC €ikoal €BVIKEG adelec nou Ba ekdoBolv
yia Tnv dlopydavwon Kai diaxeipion Tou abAnTikoU OTOIXAMATOC Yia dia apXikn nepiodo enTd (7) €Twv, HE okonod

va vivel n ny€mida duvapn oTn YEPHAVIKN ayopd oToIXAHAToC.

Tov IoUAI0 Tou 2012, n INTRALOT avakoivwoe TNV €MITUXN OAOKANPWON Kal &vapgn Tou naikTikou Portal
www.starcasino.it, To onoio avénTu&e yia Aoyapiaoud Tng Betsson, Tng Zoundikng €Taipiag Nou €ival gionyuévn
OTO XPNUATIOTAPIO TNG ZTOKXOAWNG, META and Tnv OUPPWVid OuvePyaciag yid TNV UNooTAPIEN Twv
d1adikTuakwV 8pacTnploTATwV Tng Betsson ortnv ITaAikn ayopd. H oup@wvia nepiAapfavel Tnv napoxn Tng
AiadikTuakng NAaTeoppag tTng INTRALOT, Tnv KATAOKEUN KAl unooThnpi§n Tou naikTikou Portal Tng Betsson,
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kaBwg kal Tnv dlaclvdeon kal AeiToupyia pe Ta SuoThuaTta EnonTteiag, Tou Ynoupyeiou OIKOVOUIK®V TNG XWPAG,

oUHPWVa PE TO 1I0XUOV VOMIKO MAaioio.

Tov AUyouoTo Tou 2012, n INTRALOT kai n Sorteo Games, Inc., Kopu@aia €Tdipgia Napoxng NAEKTPOVIKWV
OUOTNMATWV AOTAPIMV KAl OXETIKOV UMNPECI®MV, AVAKoivwoav TNV unoypa®r nevrasToUc cupgwviag yia Tnv
avanTtuén kalr napoxn KaivoTOPwv npoiovTwv oTn Loteria Nacional, Tnv EBvik AoTtapia Tou MeEiko. H
INTRALOT €xel ndn €dpaiwoel 10Xupr napoucia atn AdTivikiy AJepIKn Kal Tnv KapdaiBikn kalr auTr n cudewvia
onuaTtodoTei Tnv €icodo TNG oTnv ayopd Tou MeEiko6. To NpwTo Npoiov nou Ba avanTtuxBei gival To KopuPpaio
naixvidl Tng INTRALOT, To KINO. O1 0Opol Tng cupgwviag npoBAénouv OTI n INTRALOT 6a napéxel Tnv
nAaTeOppa TexvoAloyiag, Ta TeEPUATIKA Kal TIG AEITOUPYIKEG UNNPEDIES, o1 onoieg Ba enNITpEWPoOUV TNV UAonoinon

Tou KINO, KaBwg Kal TWV VEWV TUXEPWY NAIXVIDIWOV.

Tov AlyouoTto Tou 2012, n INTRALOT avakoivwoe OTI aU&noe Tn CUMMETOXN TNG oTnv eTaipeia Kelicom og
100% and 33%. H INTRALOT avélaBe £1ol Tov €Aeyxo Tng FAVORIT BOOKMAKERS’ OFFICE LLC (Favorit)
anokTwvTag npocBacn otn MeydAn Bdaon nehatwv TnG. H Kelicom eival o nAsiown@ikdg péEToxog TnNG Favorit,
piac etaipeiag nou anoTeAei évav and Toug KopuPaioug JdlaxelploTEG aBAnTikoU oToixAuartog ortn Pwaia,
kaTtexovTac Hepidio 74,9% ortnv eTaipeia. H ouvaAlayn yia To 67% Tou PeTOXIKOU KepaAaiou Tng Kelicom
npayuaTtonoinénke He anoTignon, n onoiad avTioTOIXEl O MOCOOTO HIKPOTEPO Tou 1% TOU EVOMOINUEVOU
evepynTikoU Tng INTRALOT kai £xel eykpiBei ano Tic apuddieg Apxeg AvraywviopoU. H Favorit katéxel adeia
anepiopIoTnNG XPOVIKNG diapkelag yia Tn dieEaywyr abAnTikoU aToixnuatog ot Pwaoia and Ttnv Opoonovdiakn

Epopia Tng xwpag.

Mapouol, 29 AuyouoTou 2012

O ANTINPOEAPOZ TOY A.Z.

O MPOEAPOZ TOY A.Z. KAI AIEYOYNQN ZYMBOYAOZ

2. N. KOKKAAHZ K.'. ANTQNOIMNOYAOZ
A.A.T. AI 091040 A.A.T. AI 025905

O FENIKOZ AIEYOYNTHZ

OIKONOMIKQN KAI ANAMNTY=ZHZ O AIEYOYNTHZ AOTIZTHPIOY

1.0 MANTOAEQN N.Il. MAYAAKHZ
A.A.T. 2637090 A.A.T. AZ 012557
Ap.Adeiag Oik.Enmip.
No 15230 A' Tagng
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5. ZTOIXEIA & MAHPO®OPIEZ NMEPIOAOY 1"SIANOYAPIOY 2012 EQZ THN 30" IOYNIOY 2012

g INTPAAOT anonvmn evapea N

OAOKAHPOMENA NAHPO®OPLAKA DYITHMATA KAl YMTHPEDEEL TYXEPON MNADMNLANON

mtralot I
S ——

Edpguva pe Tnv andpacn 4507 f28.4.2008 rou MAosrmxod ZupBoukiou tng Emrponic Kegahmayopac
(Moot exgprooptva e xahitles eup)

Ta nopawd groxsa sa i ummm—n&qmnmmmmmuzmwzwmmWmmmmmummmmwmm-mqﬂnumww Euvormodye encuvas avoy
T, I Efious Eneviiu 't £ AN auvakhoyt LE TOY SxbdT, va DL ANoU OWODTENTER €8 Q0 w0 LI, KOTOOTOER; Nou Mo Ehin ouw Ta e Acyranxd Npdwna, kol o
xR ENCKANTAN TOU CORGHTE) EAEYKTA AdywITH 4 nOTE G AnamEiaL
HU S eLIna Lys i Ty Srmivey pmin W BT CELN: 29 Auyadorou 2012 e ehegTie © Tedpysos AvBp. Kopoayoakng A M/ O ENR 15531
A dBuvan Sosmiou: ‘wweLin ralbt.com Elayxreh Srapin: LOAAE AM/TOEA 125
Tinos éxBean enoninnans: M aigipuvn yvapn
L KATAILTAIHT I “ KATAITAIME T POON OMIADY / ETAIPEIAT
0 OMIOT H ETAIPEIA 0 QWINDT H ETAIPEIA
Va0 MA23001 DAL eaon L1080 1.-3082001 11-20.823003 L1820
EMERTHTRO Ahomovgrpmis Spa ompeimees,
I e e £ v SvaipeTafie e 280,471 28380 20384 2453 | WepEas iy PPN (ORI EW 5] =R L] 2274 21448 40s1
Puska P o SRS 3100 28505 FETES 43D | Mhdew [ peiov npoo appops e
Ao LN s AOpoUn ) ME Rouscs G oot 17725 172413 A5TE1 15781 Aroofidoe 3009 s TAF 118
Ao ITIES ATIET 2TE T3 | Mgofldypac 27 L] Sl 358
Ao ont meEkdmes 1962 175008 Fabk -] 188110 Duvahdorgaards Sogopds 33az EES [+] [+]
Peoiad W EPEE PR ELEN R I Y 123478 142 488 1.4 14400 | Anorekiou ook, &b, g e Tnedc) e v BpoomedTieg 2880 2ma 46965 s
IYNOAD ENEPTHT DY 1105985 10859852 ATET2 ATS.ON N w10 et KO O S0l 8220 18583 1218 12824
LA KESUUANLR AL YTMOKPE CTEDE. - = = T | nouwi Yo conopdioda EEIT Er-) SE 2248
[TE——— 47680 47680 AT Y 4TS moooapod < wa Paacy meg
Peon cren i i wEcpeieiny 250 25161 BT TOES | mow ot ovenm pe i Remoung s SpootgedtTes
Eanwaks oBian w2 geaka v sBetmrrine gt () BT OO 1A TIEEES | Meison, (odon) onofaadra 33 a7 BEE o
e ] TIE 75908 o O | Mheioon, joimon) onorros S ETE 451 1184 437
Edrwako s w2 paka bow (y=al+{E] @07 75268 13541 118563 (Moo} xiiFean Lamcose i con (i TseTiing £33 |1 2508 apes
i 451 9650 28me 26326 260454 M v
o, - i S0 sams TS 80 i Ve K w3 REL. 1 BT &7
Eevecd ? Z3ME 2TEES o 0 | MoeSeinve gtpo TEED 12481 18 24297
Ao, Fpounpdie e inospeions 189384 15088 SE.E0 TEDM | Tiveke mopoiv [mpoin and hemovgymds Sposmagebames ja) ®0E1 Y = &
Edrwako wro g it v (5) T25.458 TA0uBs 340001 356908 EnewSummi S m
I -] 1105985 1086982 ATea2 4TS e, CPE N | e o A e L masz 4834 -y -100
A S - - hmemmmmmmm 51243 309 573 1522
& ENEEEA K AN OEEIACHY Eronpifes ant muions ST e Gy noyr o s27 o4 o o
LML H ETAPOL Téss ErprxBies 4536 am = 1582
B R A I A" 1181 o 413 5770
Eirwoho it w2 gk v £ wopEng ne pedBcn Tiwoho mopoiv | (Spoiy] and eneviumed ¢ Spoomngedmres () T 2180 EET) 250
A2 17201 anriemons)] ITEIE 381 007 TMEES HrEH Wwﬂ:m
Enipoon araxéplio ac wo and o =] o o
OO PPN oG E- =3 ) = Emmmn;mnmn 13405 1m0 o o
:ﬁmmmdm&-ﬁmgnmm EEophoac Sy -B243 28 e -1.98 ]
2] E-XT 1@ 1833 ABE i o xpnpen oRionc peokian) 5248 424 [ o
Jn&u'l,fuzmmjmmm ey 1% B [ o Mz o A i 15008 ETRy & 718
Bovenidvn pEpouTT A7 -2 B0 &2 T8 Liwoho sopoay [ (oo ) and xprgparalbo med ¢ Sp oomrgedrrme () 204 ey 255 T8
Fwereiy e Mpoa peoess 1 12 1 1@ KeBaph ailmon | [pewar ora raped 5 oidaps
UL T o -0 ] ] won soolivapa nggedBow(a) * 5] * iv]) -8.020 29964 BME a13
Eirwoho i w2 gk v MERS nigedBon Tapsaus fabdops miesh dapa dwap g neesboy 1o 4se WLaT (] (]
(ER012 ke JFEZOT avio ] 35T 30 TEAT TS Tapmed Seobdops w008 doaua AERS nepesBo u AZATE i 11.004 15383
2 ITOOEIA KATATTATHE TYMOAMKON EXOANN OMIACY | ETAIPEIAT
0 OMIAOE H ETAPEIA
11-0.8208 1.-3082001 14-0.8208 1408201 LI-XAX0E LHias20m L4-0.8 208 L4-20.82011
Kimhog eppoon BT3E o HoRd BSAE T4N8 B33E 334m
Melaione Bonon, Mol Ao uv 164 54 58 ~E3 & -7 5B 49196 4TI 18572
Wt il [ [Tppnds] ST W5 8IS ATE0 2502 1588 1458
Ahda E oo Expe ol aioss BEM 18.061 4736 411 [ "
Efnla Sdfeon: 2141 4844 11754 338 352 -1966
Efnla Sdsong 488 49622 2681 4487 413 238
Efpla Epasos i A E4B 458 2n2 45 30 203
Ao "Eipla Expeer ol sbas; 438 |27 ) &7 -1 M
Kipdn [ [Fredc] npo géoun, soparobo tud
won et vl QD R AopETEY AN WTE 18884 1598 1335 5638 BSN T
NpeaTr Ko i ounogh Enla -18.20 18588 1035 |87 A2ZHE AZEM SBE £53
Moo 1éecs k0 cuvopd dooda T8 B4® 4388 5@ 2057 1283 1382 437
Tunoh Ao ¢ Bogopes: 208 15 a7 52 ™ ATW 120 e
i B 2m -4 .l o o o o
KB [ [Erenle] npo gbpun Y] =T 1ATS () Z1ME A0 wIs AE
Micne s 11640 -730m | 34T 27 25 3588 &5
KB [ [rpnle] perd am g povs () 1785 15490 S04 FRL ] 1BETE iTE 1447 e
) E—— —Ja——— — S - e
- s e ppshs S48 748 155 45 1868 iTE 1447w 368
- Bcnin e LEogegins 1237 B0 LT 1 o o o o
Pemd cureclud Looba petd and pépous (B] e 1238 T e B &m 1= A
Tupompirtost ouslid {oabe erd and gépoud (4] * (5 2am R 1318 A58 1883 ) 1430 1506
o oy e
- BCRTES BBt S&B a7 a5E 1883 4BE 143w 356
- BRI LEOgRgs 1368 252 589 - [ [ [ o
Kipdn [ [@rendc] perd amd gl poug owd puenoost | o £upd]
-Booxd 00545 o4 D.J0GBE 0,008 01175 0.02% 0.0e=2 oL
Aoy s v 00545 04T OGBS 0,008 (i ooeE ooem [T ]
KipBn npo gdpun, xprparolonmans, & ney Suma v
B4 TL586 I8 M0 IIEW 20462 12808 nee 1040
PO ETA XTO8XKE A KAl AHPOSOPIEL
1. B T o e, 3 1 YDA, o wovedur | B T Mot wonr oo, & o el WhoRcn K0 LK P T EXpinG o Tow Opihou LE st CrahonT el o
npenney K i anpasioon 454 Tow B el i Tushoc Empiin
2o b B oy SOEE0H e & ecw o ;e B
mmummmmurmmlmmmmwm Irfralotl cmarks LTD, Infren Garrny GMVEH, Intaio! -t By o 35000
Beming Operafions Fussis L TDe Licnesing LLCiey swontabines Trw 3075, 2002 ko -0 Asfy el iz 4n7
ﬁsmm:n-s,mnmmmmmmmmwowmlwmcunumem e 13 13s
RO L Y O M) FiEEnta
A Tommad ! ot e Tl 8 A 7,1 et o enilieess, vt Sanrack Sepepee, mend s 4 4 st P Byt L] TE3
e TR — _— p cunyye 13 ©
i 71 s DS exew. i o Ao Ll e 154 10582
& O it S e Ao T 3 o Dy o 549 ) Ao Thoec
dnepa oo Nia T avioroen nepioioTas 01 1, ooplei: Tas 5 dame wou Oy crepdnay o -0 Bupipmis o TeEsE
1 ke 5526 dncpa iy e, -0 Asfy el =) 287
5 O evopeier Tas Opiou e = E . | 0 coin DR o e hewrelt eyt EIE TE4
Y R B T O Svonman, o ..umzmmnmmmmﬁmmn &) W
T ET R M CHRCRCLICEY KNI P Byt L] 20284
&0 Py 1Oy Peunepe £ien 4B B evbeyson pe cunyye n n
MO KTOTA . o Aoar; Qe deeves -] 2152
T 5 ) 2 e e o g A e (D1 - 24 £) T cR ATy .03 .00 FE P i CTE i 8 | T, Bkrong ASE 2518
B T (AT i 11 5 e, o PO i U5 e POM - 1 o) A Toe: O SE T HEAnnG Acknong T 0
e i R p——r ” [N - 2] o & e STERELr M8 L T B, fil) ]
mmmmmmenpmmlasnmummmw
et 18 3, (200 1 s oo ep T PN e S wh)
Moo, 29 Moy edaro 12
ONPOEAPOE TOY AX. O ANTINPO EAPOE TOY AL O MEMIKD E AJEY® YNTHE 0 AJEYS YNTHE ADTIETHPIOY
KAI NEYSY RN IYMBOYACE DEKONOMIKIN KAI AMANTYEHE
L. N KOKKANHE KL I ANTOMONO YACL L O MANTOAEDN AL . TLAY MM
b ALT. M0N0 ALT. M OZBOS AAT.E G700 AAT. AZOIZEST Ap. Afsios O Byl B0 BZION Tégns g

mtralot
Yerido 63 amd 63



