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AnA®oei Tov MeA®V ToU AIOIKNTIKOU ZUuHBouAiou
(oUpPwva pe To GpOpo 4 nap. 2 Tou N.3556/2007)

Oi

1. SwkpaTtng M. KdkkaAng, Mpoedpog Tou AloIKNTIKOU SUPBOUAiou
2. Kwv/vog . AvTwvonoulog, AvTinpoedpog Tou AloiknTikoU SupBouliou kai AleubUvwv ZUPBoUAOC
3. ZwTnpiog N. ®ihog, MéAog Tou AloiknTIKOU ZUpBouAiou

AHAQNOYME OTI
EE’ dbowv yvwpiloupe:

da. O1 OUVNUMEVEC OIKOVOUIKEG KATaoTaoelg TnG ETaipiac «INTPAAOT A.E.» vyia Tn xpnon 1" Iavouapiou
2012 £wg TV 31 AskepBpiou 2012, o1 onoieg kaTapTiobnkav CUPPWvVA WE Ta Ioxuovrta AoyioTika
MpoTuna, ansikovifouv KaTa Tpdno aAnBr Ta oTolxeia Tou svepynTikoU Kal naénTikoU, Tn kabapn 6¢on
Kal Ta anoTeAéoparta XPnoewg TnG ETaipiac kaBwg kal Twv eniXEIpAOEwWY nou nepiAaypavovral otnv
g€vonoinon eKAAUBAvoNEVWV WG GUVOAO.

B. H emnola cuvnuuévn £€kBeon Tou AloiknTikoU SupBouliou aneikovilel kata Tpono aAndn Tnv €EEAIEN,
TIG emdOOEIC Kal Tn B€on TNG ETaipiag kabwg Kal TwV eNIXEIPAOEWY Nou NePIAAPBAvVOVTAl OTNV Evonoinon
ekAapBavopévwy wG oUVOAO, CUMMEPIAQUBAVOMEVNC TNG NEPIYPAPNAC TWV KUPIOTEPWV KIVOUVWV Kal
aBeBaloTNTWV Nou avTigeTwnifouv.

y. O1 ouvnuuéveg OIKOVOUIKEG KaTaoTdaoelg €ival eKeiveg nou eykpibnkav and To AloiknTikO ZupBoUAio
TnG «INTPAAOT A.E.» Tnv 26" MapTtiou 2013 kal €xouv dnuogcionoindei Pe TNV avaprtnon Toug OTo
d1adikTuo, oTtn dielBuvon www.intralot.com.

MapouUoi, 26 MapTiou 2013

O1 BeBalolvTeg

ZwkpaTtng M. KdkkaAng Kwv/vog . AvTwvOnouAog ZwTtnpiog N. ®didog
Mpoedpog Tou AlOIKNTIKOU AvTINpOEdPOG TOU AIOIKNTIKOU MéAog Tou AloIkNTIKOU
SupBouAiou SupBouAiou kai AleuBuvwy SupBouAiou
ZUPBOUAOG
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INTPAAOT A.E.
EKOEZH AIAXEIPIZEQ> TOY AIOIKHTIKOY ZYMBOYAIOY - OMIAOY
INTRALOT MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN I'IA
TH XPHZH 01/01/2012 - 31/12/2012

Kupieg/KUpiol MéToxol,

H INTRALOT katd Tn didpkeia Tou 2012 o< €nixelpnUaTtiko €ninedo, KATAPEPE APevog va diaTnpnaoel To
UQIOTAPEVO XAPTOPUAAKIO TWV £PYWV TNG KAl APETEPOU va To eVIOXUOEl UE ENEKTACN OE VEEG ONUAVTIKEG

ayopéEc.

AvaAuTikoTepa, oTn MaATa n Etaipia képdioe &ava, YeTa ano diebvn diaywviopo, 10etr adeia yia Tn
dlaxeipion Tng €BvIKAG AoTapiag, diaTnpwvTag £TCl TNV NAPOUCia TNG O Wia and TIG CNUAvVTIKOTEPEC
ayopgg onou dpaatnpionoleital. =Tnv MoAwvia, n Buyatpikn TNG INTRALOT, Totolotek, £éAaBe véeg 6¢eTeiC
adelec yia Tnv dieEaywyn Tou apoifaiou oToixnuaToc kail otn AuTikf AuoTpaAia n INTRALOT enékTeive
yla Tpia xpovia To cupBoAalo napoxng Texvohoyiag pe Tn Lotterywest. 3Tn Pwaoia n INTRALOT augnoe o€
100% (and6 33% nponyoUuHEVWG) TNV CUMMEeETOXN Tng otnv Kelicom, n onoia kaTéxel NAsiown@iko
nocoaTo atn Favorit, évav anod Toug Kopugaioug dIaxelpIoTEG aBANTIKOU OTOIXNUATOC OoTn Xwpd. Eniong
otn NoTio Agpikn, n BuyaTtpikny INTRALOT South Africa, evioxuoe TiIG uQIoTAUEVEG dpacTnpPIOTNTEG TNG,

AauBavovTag ddeia yia Tn dlopydvwon abAnTikoU GTOIXAKATOC.

'‘Ooov a@opd veec ayopéc, n INTRALOT eival €Tolyn va €l0£ABgl oTn yepUaAvikn ayopd abAnTikou
oTOIXNMATOG, Wia and TIG heyaAUTepeg otnv Eupwnn, pMEOw Tng ouvepyaciag TnG WE Tnv SGI yia Tnv
unooTnpiEn Tng ODDSET, BuyaTpikng Twv Mepupavikwv Aotapiwv. H ODDSET avapéveral va S1ekdIKhoel
pia ano Tic véeg €BvikEG Gdelec abBAnTikoU aToixnuaTog otn Meppavia. Eniong, n INTRALOT i1oxuponoinoe
TNV napouacia TNG otn AdTIVIKR APEPIKN WE TNV €i0030 TNG OTNV ayopd Tou MeEIko, HETG and cup@wvia
ME TNV Sorteo pe okond Tnv avantuén npoidvtwv yia Tnv EBvikA AoTapia Tng xwpag. EmnAgov, n
KpaTikn Aotapia Tng Kpoatiag enéle€e Tnv INTRALOT wG oTpaTtnyikd cuvepydaTtn TNG yia TNV avantuén

O1adIKTUAK®V naixvidiwv Tunou kadivo, katoniv diebvouc diaywviouou.

>Tnv EAAGda, omou ouvTeAsiTal dia onuavTikh avagop@won TnG ayopdc TUXEPWV naixvidiwv, n
Kolvonpa&ia otnv onoia ouppeteéxel n INTRALOT avaknpuxBnke smituxwv nAeioddTng and T1o Tapeio
A&ionoinong Mepiouciag Tou Anuociou (TAIMEA) yia Tnv anokTnon Tng anokAE&IoTIKAG 12gToUg adeiag
dlaxeipiong Twv EAAnvikov KpaTik@v Aaxeiov. H anogaon Tou TAIMEA unokeiTal og enikUpwaon ano TIC
apHodIeg apxEc, oupnepIAapBavopgvou kal Tou EAANvikoU KoivoBouAiou. H INTRALOT GUuMETEXE! €niong
otn diadikacia nwAnong Tou 33% Tou OIMAM andé To TAIMEA. Akopa, n INTRALOT katdniv digBvoug
dlaywVvIopoU €Xel avaknpuxXBei npoTINNTEOC avadoxog yia Tnv napoxn TEXVOAOYIKNAG UMOJOPNG KAl
OXETIKWV UMNPECIOV YId TO KEVTPIKO ouoTnua Tou OIMAIM. H unoypa®r TnG CUYKEKPIYMEVNG cUPBaAcng
TeAei unod Tnv €ykpion TG EnavaAnnTikng 'EkTakTng Mevikng SuvéAeuang Twv PETOXWV TnG OMAM A.E., n
onoia €xel npoypapuarioTei yia Tig 6 AnpiAiou, 2013.

Ava@opika HE Ta OIKOVOUIKA anoTeAéopaTta Tou Opidou To 2012, 0 KUKAOG gpyaciwv onueiwoe au&non
katd 14,3% kal avnABe os €1.374,0 ekaTt. ano €1.202,4 ekaT. 7o 2011. Ta k€Epdn nNpo POpwWV, TOKWV
kal anooBeocewv (EBITDA), onueiwoav al&énon 15,4% kal diapoppwbnkav os €177,5 ekat. ano €153,8
To 2011. Ta k&€pdn npo PoOpwv augnbnkav kata 2,4% orta €58,4 ekat. ano €57,0 To 2011, evw Ta KEPON

HETA QOpWV Kal dIKAIWPATWV Pelowneiag diapoppwbnkav os €6,1 ekat. and €17,7 ekat. 1o 2011. ZTn
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HNTPIKNA €Talpia, o KUKAOG epyaciwv To 2012 avnABe og €139.6 ekar., evw Ta KEPDN PETA and poOpoug os

€3.0 ekaT. H anodoon Twv 19iwv kepalainv Tou Opidou To 2012 avAABe o€ 8,62%.

'Eva aAAo onpavTiko Yeyovog via Tnv ETaipia ival n enéktaon Tng didpkeiag Tou KolvonpakTikoU Aaveiou
TNG via emnAgov dU0 £€Tn €w¢ To AekéuBplo Tou 2014 pe avTaywvioTiKoUG OIKOVOMIKOUG Opoug. H
ENITUXNG OAOKANPWON TNG €nEKTAoNG TnG Aavelakng ZUPBaong evrdg evog NoAU SUGKOAOU OIKOVOMIKOU
nepIBAAAOVTOG Nou unrfpXe oTa Peaa Tou 2012 €ival To ANOTEAECHA TNG I0XUPNG OIKOVOMIKAG BEONG TNG

INTRALOT kai Tng diebvonoinong Twv dpacTnploTATWV TNG.

H INTRALOT, é€xovrac edpalwoel nyeTik B6£€on oTov KAGdO Twv TUXEPWV nNaixvidinwv JdIgbvwg,
napakoAouBei TIG €EeNIEEIC oTNV €AANVIKE Kadl dIEBVI ayopd TUXEP®V NAIXVIOIWV UE OKOMO TNV €NIAEKTIKA
OUMMETOXN TNG O €ukaipie¢ nou napouaialouv onuavTikO enevOUTIKO evdiapEpov, kaTaBaiAovTtag
npoonabeia va evioXUOEl TAUTOXPOVA TO XAPTOPUAAKIO TNG ME VEA NPoiOvVTa Kal UMNPECIEG OTIG AYOPES

ornou ndn dpacTnplonolsiTal.

MOPEIA KYPIOTEPQN AroPQN

>Tnv ITaAia, n ayopd Tou adAnTikoU oToixnuatog 1o 2012 avnABe oe €3,94 dio., oplakd uywnAoTEPA OE
oxéon e TOo 2011, napd To yeyovog OTI kata Tn didpkeia Tou 2011  £€AaBe Xwpa TO €UpwNaikod
npwTabAnua nodoogaipou. Eniong, Ta pikTd kEPDN Tou naixvidiou PeiwBnkav, Kabwg To TpIiTo Tpipnvo
Tou 2012 71O NooooTd anddoonG OTOUG VIKNTEG au&ndnke onuavTika. H ETaipia diaTripnose To WHepidio
ayopdg Tng, nou Tnv KabioTd Tnv Kopupaia E&vn £Taipia oToIXNUATIOPOU 0T XWPa 0G0 aPopd To dIiKTUO
KATaoTnUaTwy, dlatnpwvTag Tnv kepdogopia TnG ot enineda KaAUTepa and TOUG aVTAYWVIOTEG.
Avaopika pe Tn diaxeipion pnxavov BivreoAoTtTo (VLTs), Ta €0oda Kivnenkav ikavonoinTikad To 2012,
evw n Etaipia npdéoparta képdioe 10eTr adeia AsiTtoupyiag pnxavwv VLTs kai AWP otn xwpa. Eniong,
katd Tn diapkeia Tou 2012, n INTRALOT €unAoUTIOE TNV YKAUA TWV NAPEXOMEVWV NAIXVISI®V TNC HEOW
EVAAANGKTIKQOV JIKTUWV HE TNV aVvANTUEN £QAPUOY®V OTOIXNUATIOHOU HEOW KIvNTOU TNAEQWVOU Kal

TNAgOpaong, kabwg kai Pe TNV Evapgn naixvidiwv TUNou Kadivo HEow Tou 31adikTUou.

2Tn MAATa ol NWANCEIG TWV TUXEPWV NAIXVIOIWV NoU Npoo@Epel n BuyaTtpikn Maltco otn xwpa onusimwoav
dikpn au&non, AOyw TNC KAANG nopeiag Tou abAnTikoU oToixnuatog kal Tou KINO, evw o TIipog Twv
apiOponaixvidiwv napepeive ora enineda Tou 2011. To 2012, n INTRALOT, petd and 8 xpodvia
EMNITUXNKEVNG nopeiac otn MAaATa, kEpdioe petd and diebvn diaywviopyo Tn véa adesia diaxeipiong Tng

EBvikNG AoTapiag, nou Tnc eEacpaAios TNV napouadia oTn Xwpa yida Ta enopeva 10 xpovia.

>Tn BouAyapia ol NWARCEIC Tou aBAnTIKoU OTOIXAMATOC Mou npoo@eEpel n Buyatpikr Eurofootball
Kivii@nkav atabsponoinTika To 2012, HMETA ano TPEIG NTWTIKEG XPOVIEG AOYW TNG OIKOVOMIKNAG Kpiong aTn
Xwpa, Tnv auvu&non Tng @opoAoyiag Tou naixvidiou kata 50% To 2010, aAAd kal Tou onuavTikoU
avTaywviopou and Tov napdvopo d1adikTuako aToixnuaTiond. MoAU BeTikn €EENIEN yia Tnv Eurofootball
gival To yeyovog OTI oOTn Xwpa E&xel &kiviioel n Oiadikacia vopigonoinong Tou O1adikTuakou
OTOIXNMATIONOU, evw £xel NOn anogaaciaTel n €€icwaon TNG @opoAoyiag Tou d1adiKTuakoU KHE ToV ENiyelo
oroixnuaTiopd. Eniong, va avagépoupe kal TNV MOAU IKAVOMOINTIKA MOPEid Tou Kuvodpopiakou
OTOIXAMATOG, TO onoio &ekivnoe va npoo@epeTal and To O8ikTuo NwANCswv TnG ETaipiag aTa TEAn Tou
2012.
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Ztn Poupavia, Ta €ooda and Tn Siaxeipion Tng Lotrom Tou dikTUoU VLTS Tng kpatikng Aotapiag CNLR
HelwBnkav, kabw¢ ennpedoTnkav and To aAoBeVEC OIKOVOMIKO KAIMa OTn X®pd Kal Tov du&nuévo
avTaywviopo. Meiwpyéva ATav kal Ta €0oda andé Tnv unooTnplEn Tou abAnTikoU OTOIXNUATOG KAl Tn
dlaxeipion Tou GUCTNWATOC TNG KPATIKAG AoTapiag, kaBwg ol NWANCEIC TWV UMOKEIMEVWV NaIXVISIOV
unoxwpnoav oe oxéon Pe To 2011. To NoguBpio Tou 2013 Afjyel To oupBoAalo Tng eTaipiag e Tn CNLR
yia Tn diaxeipion Twv VLTs. & evdexOUeEVN KN avaveéwon Tou cupBoAdiou, n anwAegia €00dwv yia Tn
Lotrom Ba €ival nepinou 80%, evw yia Tov ‘OpiAo dev Ba eival onuavTikr TOoo og £ninedo £00dwv 000

Kal o€ €ninedo kepdogopiag.

>Tnv MoAwvia, ol NnwANCEeIC TG BuyaTpikng Totolotek peiwdBnkav onuavTika AOyw TNG Tpignvng diakonng
TnG die€aywyng Tou oToixnuatog. H Asitoupyia Tou naixvidioU Eekivnoe &ava 1o AekéuBpio Tou 2012,
oTav n Totolotek €éAafe véec 6eTeic Adeieg yia Tn dlopydvwaon kal dieEaywyr Tou apoiBdiou GTOIXNAKATOG
otnv MoAwvia. NapaiAnAa, ota péoa Tou 2012, n €raipia unéBalAe cUPNANPWHATIKA aiTnon yia adeia

die€aywyng oroixnuaTiopgol péow Tou d1adikTuou.

>Tnv Toupkia, yia aAAn pia xpovid o T{ipo¢ Tou aBAnTIKOU OTOIXNUATOG nou diaxelpileTal n BuyaTpikn
Inteltek onpeiwoe peydAn auv&non, kabwc n ONUOTIKOTNTA Tou naixvidioU au&averal kalr n ayopd

BpiokeTal akoun og pAon avanTuénc.

>Tic HMA, Ta €00da and Tnv TexvoAoyikr unooTtnpi&n (facilities management) déka TMMoAITelakwv
AOTapi®V OTn Xwpa onueimoav a&dloyn av&non To 2012, kupimwg AOY®w TNG KAAAG nopeiag Twv
apiBuonaixvidiwv. Baoikn aitia TNg avodou ATav To Yeyovog OTI To MapTio kal To NoguBpio Tou 2012
onueiwBnkav Ta 2 peyaAutepa TZAK-MOT nou £yivav noTeé oTn Xwpd. Eniong, pyéoa oro 2012 Eekivnoe
EMNITUXNKEVA TO ONPAVTIKO €£pyo NAEKTPOVIKOU OUOTRAUATOG dlaxeipiong Kal €nonTeEiag pnXavov

BivTeoAoTTO 0TO OXdIO.

>Tnv ApyevTivr), n BuyaTpikn TecnoAccion gival gia ano TIG KOPUPAIEG ETAIPIEG TEXVOAOYIK®V AUCEWV Yid
AoTapiec pe cupPBoOAala os 11 and Tic 23 noAiTeieg oTn Xxwpd. Ta €00da TnG €Talpiag ano TIG NAPEXOHEVEG
unnpeoieg ouvexioav kal 7o 2012 va au§avovTtal Adyw Tng au§nong Tou TLpou TwV TUXEPWV NAIXVISIWV

oTIG AoTapieg dnou dpaaTnplonoigiTal.

>70 Mepol, dnou n INTRALOT sival n kopugaia €raipia AEIToupyiag TUXEPWYV NAIXVISIMV, Ol CUVOAIKEG
NWANCEIC TWV NAIXVISIOV ONUEimaav onuavTikn av&non 1o 2012 kupiwg AOyw TNG NoAU KaAng nopeiag
TOU OTOIXNUATOG Mou e€lonyaye n e€raipia 1o 2011. ZTabeponoinTikd KIVABNKAV ol MWANCEIS TwV
unoAoInwv naixvidiov nou nNpooPepel n Buyatpikn Intralot de Peru aAAG kal ol NWANCEIC TWV PNXAVOV
BivTeoAOTTO nou avantuooel n INTRALOT oTn xwpa. EvoeikTikd TnG noAU kaAng nopeiag Tng Intralot de
Peru, ival To yeyovog o1 To 2012 BpaBeUTnke YETAEU AAAWV WG N €TAIPiA UE TOUC EVTUNWOIAKOTEPOUG

puBuoUC avanTuéng oTn xwped.

Ztn TZapaika, ol nwAnoeig TnG Supreme Ventures Limited (SVL), otnv onoia n INTRALOT karexel
oTpaTnyikd Hepidio, KivABnkav avodikd To 2012. H SVL anoTeAei Tnv Kopugaia sraipia naixvidiov oTn
Xwpa, napgxovrag didqopa €idn apiBuonaixvidiwv, aBAnTikd oToixnua, evw diaxeipileTal kal aibouoeg

yuxaywyiag BIvTeoAoTTO.
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NEEZ ZYMBAZEIZ - ENMENAYZEIZ

Tov Iavoudpio Tou 2012, n Buyatpikn TnG INTRALOT otn NoTio Appikr, INTRALOT South Africa, €AaBe
adeia yia Tn Olopydavwon ZToixnuaTtog MpokaBopiopévng Anodoong and To SUpPBoUAIo Tuxepwv
MNaixvidiov kal Innodpopou Tou Western Cape. H adeia agopd oto abAnTikd oToiXNKa HECW NPAKTOPEIWV
oTo Western Cape Tng NoTiou AQpIKNG, o€ oToixnua peEow S1adikTuou, KABwe kal oTabepol Kkal KivnTou

TNAEQ®VOU 0 OAOKANPN TN XWpPa.

Tov Iavoudpio Tou 2012, n INTRALOT avakoivwoe O0TI n Buyatpikn Tng, INTRALOT Australia Pty Ltd.,
UNEYPAWE TPIETEG OUMPPOAQIO €MEKTAONG TNG OUVEPYACIag TNG ME TOV KPATIKO OPYyaviopd TUXEPWV
naixvidiov TnG AUTIKAG AuoTpaAiag (Lotterywest). SUppwva Pe To vEO GUPBOAAIO, N UQPIOTAMEVN
oUHQvVia yia TNV nNpounBesia, ouvThPNOoN Kal UnooTrnpIiEn evoG OAOKANPWHEVOU ZUCTAHATOG TUXEPWV
Maixvidiwv, n onoia 8a oAokAnpwvoTtav To 2013, Ba enekTabei €wg 1o 2016.

To ®deBpoudpio Tou 2012, n INTRALOT Eekivnoe Tn AsIToupyia TOU OUCTRHATOG EAEYXOU Kal dlaxeipiong
BivteoAoTTO (VLTS), “MIGEM”, KaI TWV OXETIKOV UMNNPECIOV YId TV €NONTEId TWV TEPUATIK®OV BIVTEOAOTTO
OTOUG XWPOUG wuxaywyiag Tng Supreme Ventures Limited (SVL) otnv Tlapdika. To véo cupBoAaio gxel

apxikn diapkeia 10 £€Tn pe duvaToTnTa AUTOPATNG Avaveéwaong yia d1adoxIKEC 5eTeic nepIOdOUG.

Tov IouUvio Tou 2012, n KuBgpvnon Tng MaATac kar n Apxn Tuxepwv Maixvidiov Tng MaATtac (LGA)
napaxwpnoav ortn Buyatpikf Tou Opidou INTRALOT, MALTCO LOTTERIES Limited (MALTCO), 10etn
adeia yia Tn diaxeipion TnG €6Bvikng AoTapiac TnG MaAtac UoTtepa and diebvn diaywviopd. H MALTCO
KaTEBEOE TNV MIO AVTAYWVICTIKI NPoo®opd, n onoia nAnpoucoe OAEG TIC TEXVIKEC NPodiaypageG nou ixav

TeBEI.

Tov IoUAIo Tou 2012, n KpaTikn AoTapia Tng KpoaTiag, Hrvatska Lutrija d.o.0, enéAe€e Tnv INTRALOT wg
oTpaTnylkd ouvepydTtn TNG via Tnv avantuén JdiadikTuakwyv naixvidiov kaldivo, katoniv digbvoug
dlaywviopou. H INTRALOT kar n KpoaTtikiy Aotapia 6a diaxeipiotoUv and koivoUu Tnv avanTtu&n kai
AgiToupyia naixvidinv diadikTuakoU kalivo, HE KOIVO KATAPePIoPO KepdwV yia pia nepiodo Teoodpwv (4)

ETWV.

Tov IoUAI0 Tou 2012, perd and diebvn diaywviopo, n ‘ODS ODDSET Deutschland Sportwetten GmbH’
(ODDSET) unéypawe cuppoAaio pe Tnv Scientific Games International (SGI) oe ouvepyaocia pe Tnv
INTRALOT, npokelgyevou va avaiaBouv Tn diaxeipion Tou aBAnTikoU OTOIXAKATOC OTA NPAKTOPEia Kal 0To
01adikTuo. H cupgwvia pe Tnv SGI npoBAénel 611 n INTRALOT 6a napexel Tn veéa yevia TNG GNUICHEVNG
nAaT@OPPAG OTOIXAUATOG TNG, N onoia unooTnpilel NAAPWG TIG eniyeleg kal JIAdIKTUAKEG AEITOUPYIEG,
Kabw¢ kal unnpeoieg diaxeipiong piokou kal diadikTuakeée unnpeciec. H ODDSET, BuyaTpikh Twv
Feppavikwv AoTapiwv, 10pUlnke NpooPaATa Pe OTOXO VA EKOUYXPOVIOEl Kal va avanTuEel TIC UPIOTAUEVEG
AeIToupyieg aBAnTIKOU oToIXAKATOG OTNn Meppavia peow Tou SikTUOU npakTopeiwv Twv ‘Deutsche Lotto
und Toto Block lotteries’ og oAdkAnpn Tn xwpa nou anoteAeital and 23.000 onpeia nwAnong. To
VOHOBETIKO MAQICIO TNG YEPHUAVIKNAG ayopdg OTOIXAMATOC, MOU anoTeAEl Wia ano TIG HeyaAUTEPEC ayopeEG
oTnv Eupwnn, ugioTatal onuavTikeg aAAayeg auth Tnv nepiodo. Aekanevte (15) and Ta dekaggl (16)
kpaTidia Tng Meppaviag unéypawav ota TEAN Tou 2011 AianoAiTeiakd ZUPQPWVO, TO Onoio €xel non
ENIKUPWOEI and Ta NepioooTEPA Tomnika KoIvoBoUAld. To véo ZUU@wWVO €xel TeBei og 1oXU ano TIGC ApXES

IouAiou 2012. H ODDSET Ba Jiekdiknoel pia and Tig €ikoal €BVIkEG adeleg nou Ba ekdoBolv yia Tnv
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dlopyavwaon kal diaxeipion Tou aBAnTikoU OTOIXNKATOC yia pia apxIkn nepiodo entd (7) €Twv, YE OKONo

va vivel n ny€mida dUvapn oTn yEPUAVIKN ayopd oToIXAHAToc.

Tov IoUAIO Tou 2012, n INTRALOT avakoivwoe TNV €nITuxr oAoKANpwaon Kal &vapén Tou naikTikou Portal
TnG Betsson www.starcasino.it, To onoio avénTu&e yia Aoyapiacud Tng ooundikng Taipeiag Betsson, nou
gival €ionydévn oTo XpnuUATIOTAPIO TNG ZTOKXOAUNG. H ouvepyacia auTtn evTACOeTAl OTO MAQicio
OUMQWVIag nou uneypdgn HMe Tnv Betsson, pia ano TI¢ PeyaAUTepeg diebveic eTaipeiec diadikTuakoU
oToIXNUATIoHoU Kal Tuxepwv naixvidiwv, Tng onoiag n INTRALOT aveéAhaBe Tnv unooThpiEn Twv
J1adIKTUAK®V TNG dpaaTnploTATWV oTnv ITaAikn ayopd. Baosl Tng cupgwviag, n INTRALOT napéxel T
AladikTuakn TN NAaTQOpEa, TNV KATACKEUN KAl UNOaTRPIEN Tou NaikTikoU Portal Tng Betsson, kabwg kai
Tnv diacuvdeon Kkal AsiToupyia pe Ta ZuoThuata EnonTteiag, Tou Ynoupyeiou OIKOVOUIK®OV TNG XWPAG,

oUMQWVA HE TO I0XUOV VOUIKO NAdiaio.

Tov AuUyouoto Tou 2012, n INTRALOT kai n Sorteo Games, Inc., kopu@aia eTaipeia napoXnc
NAEKTPOVIKWV CUCTNUATWY AOTAPIMV KAl OXETIKWV UMNPECIOV, Avakoivwaoav TNV unoypa@rn nevrasToug
oupQwviac yia Tnv avanTtu&n kal napoxn KaivoToOpwv npoiovTwv ortn Loteria Nacional, Tnv EBvikn
NoTapia Tou MeEiko. H INTRALOT £xel ndn €dpaiwael I0XUpr napoucia oTtn AATIVIKR AUEPIKN KAl ThV
KapaiBikn kal auTr n oup@wvia onuaTtodoTel TNV €icodo TNG oTnv ayopd Tou MeEikd. To npwTo Mpoiov
nou B6a avantuxBei eivar To kopugaio naixvidl TnG INTRALOT, 1o KINO. OI 6pol TNG Cuppwviag
npoBAEnouv o1 n INTRALOT 6a napexel TNV NAATGOPUA TEXVOAOYIAG, Ta TEPHUATIKA KAl TIC AEITOUPYIKEG

UNNPECIEG, 01 onoieg Ba emiTpgwouv TNV ulonoinon Tou KINO, kaBwg Kal TV VEWV TUXEPOV NaAIXVISIWV.

Tov AUyouaTo Tou 2012, n INTRALOT avakoivwoe 0TI al§noe Tn CUMPETOXN TNG oTnv eTaipsia Kelicom
og 100% and 33%. H INTRALOT avaAapBavel €tal Tov €éAeyxo Tng FAVORIT BOOKMAKERS' OFFICE LLC
(Favorit) anokTwvTag npocBacn otn WeydAn Baon nehatwv TnG. H Kelicom €ival o nAsiown@ikog HETOXOG
Tng Favorit, piag eTaipsiag nou anoTeAel évav and Toug Kopupaioug dIaxelpIoTEC aBANTIKOU OTOIXNHATOG
otn Pwaoia, kaTtéxovrag pepidio 74,9% otnv €raipeia. H cuvaAiayn yia To 67% Tou PETOXIKOU KeEPaAaiou
TnG Kelicom npaypaTtonoindnke Pe anoTignon, n onoia avTioTOIXEl € NOCOCTO MIKPOTEPO Tou 1% ToUu
gvonoinuevou evepynTikoU TnG INTRALOT kai €xel €ykpiBsi ano TIG apuodiec Apxéc Avtaywviopou. H
Favorit kaTtéxel adeia anepiopioTnG XPOoVvikNg didpkeiag yia Tn dieEaywyn abAnTikoU OTOIXNHUATOG OTNV

Pwoia ano tnv Opoonovdiakn Epopia Tng xwpag.

To Ask€uBpio Tou 2012, n Koivonpa&ia Twv €TAIPEI®V N onoia ouoTadnKe yia TNV anokTnon Tng 12eroug
adelac yia To anokAEIoTIKO dikaiwpa napaywyng, AsiTtoupyiag, KukAogopiacg, npowdnong kar diaxeipiong
Twv KpaTikwv Aaxeiwv, avaknpuxdnke wg npoowpivog emITUX®V NAsiod0TnG. H anogaon Tou Tapeiou
AZlonoinong Mepiouoiag Tou Anuociou (TAIMEA) unokeiTal o enikUpWON ano TIC dpuOdIEG apXEG,
oupnepIAapBavopevou kai Tou EAAnvikoU KoivoBouAdiou. H Koivonpa€ia anoTteAsital and eraipeieg
e\eyxopeveg anod Tnv OMAN A.E. , Tnv Intralot, Tnv Scientific Games kai Tn Lottomatica. H Koivonpagia,
eneira and eowTepIkeG O1ABOUAEUDEIG, NPOCEPEPE WG OIKOVOMIKO avTadAAayua To nogod Twv €190 ekar.,
To onoio £yive anodekto and To TAIMEA. H Koivonpa&ia sninAéov eyyudTal Tnv KATtaBoAn €vog nooou
Kat’ eAaxioTo €580 ekat. kaTa Tn didpkeia TG 12eTou¢ adeiac. H Lottomatica anogdaacios va €Eaoknoel
To dikaiwpa TngG, nepiopifovTag Tn cuppeToXn TNG oTtnv Koivonpa&ia og pia petoxn, peraBipalovrag To

unoAoino pepidio Tng atnv ONATM.
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To AekéuBpio Tou 2012, n Buyatpikn TG INTRALOT oTtnv MoAwvia, Totolotek, é\aBe véeg 6eTeig AdeIEC
yia Tn diopyavwon kai dieEaywyn apoifaiou oToixnuaTtog otnv MoAwvia. Me Ti¢ véeg adeieg n Totolotek
0a ouvexiosl va npoo®épel aPoiBaio oToixnua oTn Xwpa PECW Tou JIKTUOU Twv 400 onueinv nmAnong

nou €xel avanTugel.

ZHMANTIKA TEFTONOTA META TH AH=H THZ XPHZHZ 2012 KAI MEXPI THN HMEPOMHNIA
ANAKOINQZHZ TQN OIKONOMIKQN ANMOTEAEZMATQN

Tov Iavoudpio Tou 2013, H INTRALOT USA unc&ypaye €néKTacn Tou GUMBOAdiou TnG We Tn AoTapia Tng
NoTiac KapoAivag, NpoKeEIUEVOU va OUVEXIOEl vd NApEXEl TO KEVTPIKO on-line oUoTnua AsiToupyiag
TUXEPWV NAIXVISIWV KAl Ta oUCTAHATAa 31acuvdeong Tou SIKTUOU TWV OnUeiwv NwANONG o€ 0AOKANpN TNV
noAiTeid, kKaBwG Kal TIG €PAPHUOYEG NAIXVIDIWV AAAG Kal TIC OXETIKEG UMOOTNPIKTIKEG UMNNPECIEC.
E€aokwvTag 6po Tou apxikoU oupPBoAaiou, To 7eTEG cupPBOAalo Ba enekTabei yia 3 eninAgov €Tn, £€wG TO
2018.

Tov Iavoudpio Tou 2013, n BuyaTtpikn Tng INTRALOT ortnv Kunpo, Royal Highgate Public Company
Limited, avakoivwoe oTI €Eaoc@alios adeia anodektn KAaong A, nou Ba Tng emTpEWel va Ouvexiosl va
napéxel unnpeoieg yia Tn diekaywyn eniyelou abAnTikoU oToixAKaTog otn Xwpd. Ol UNNPECIEG QUTEG
nepiAapgBavouyv Tnv gniAoyr abAnTIK®V dlopyavwoewy, KAaTapTion anodocswv kal diaxeipion kivduvou. H
véa adela £xel OleTn 1oXU. SUP@wva Pe To VEo nepi SToiXNUATwv NOPo, unnpeciec eniyeiou abAnTikoU

oToIXNKATOG NnapéxovTal Jovo and eraipeieg nou eEacpaAiifouv Tn OXETIKA adeia.

Tov MapTio Tou 2013, otnv Ionavia n INTPAAOT avakdaAeos Tnv adeia oToixnuaTiogoU TnG BuyaTpikng
TNG oTnV nepIPEPeIa TNG Madpitng. H €EENIEN auTr éxel apeAnTéa €nidpacn oTa OUVOAIKG HEYEBN Tou

OuiAou.

Se OUVEXEId TWV NpooPatwv e€eAifswv oTtnv Kunpo, n INTRALOT yvwaoToMoIsi OXETIKA PE TNV €KOeoN

TwV €TAIpI®V Tou OpiAou oTtnv KUnpo Ta €&ENG:

A. Tpanelikoi Aoyapiacpoi

Ta unoAoina Pe Bdon Ta nio NpOOQPATA OTOoIXEIa nMou €ixav €Taipiec Tou Opidou og Kunpiakeg Tpaneleg
nrav:

Tpanela Kunpou: 3 €Taipiec ye nood EUR 0,48 ekaTt, EUR 1,05 ekaT. kai EUR 0,39 ekat, avTioToixa.

CPB: pia eTaipia ye EUR 0,1 ekar. kai 5 €1aipieg pe apeAnTéa noad (peta&y EUR 2.200 - 12.050)

B. OuoAoya Kunpliakwv Tpanelwv

OpoAoyo Tng Tpanelag Kunpou pe AoyioTikn a&ia EUR 0,9 ekar.

. OIKOVOMIKA HEYEDN

H ouvelopopd Twv dpacTnploTATWV TwWV €TAIpiwv Tou Opidou ortnv Kunpo avépxeral oto 1,3% Twv
evonoinuevwy NwAnoewv kai 0,4% Tou evonoinuévou Ebitda, evw Oev eival epiktd va npoBAepdei n
enidpacn TNG Kpiong OTA OIKOVOMIKA WEYEBN TOUG anO TIC OUYKEKPIMEVEG OpacTnpidTNTEG. € KABE
nepinTwaon, anoTeAouv NoAU PIkpd NocooTo TwV Evonoinpévwy peyebwv kal ouciaoTikd dev ennpeddouv

Tnv nopeia Tou OpiAou.
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EPEYNA KAI ANANTY=H

H INTRALOT enevdUel ouvexwg oTnV 'Epguva kal AvanTtugn KaivoTopwyv AUCEWV BACICUEVWV APEVOG OTN
oxediaon kal avanTtu&n Kaivopavov NpoiovTWY Kdl apeTEPOU OTNV €EENIEN TWV UNAPXOVTWYV MPOIOVTWYV,
He anoTéAeopa ol neAdteg Tng INTRALOT va anoAapBavouv oTaBepd Ta NAEOVEKTANATA TWV TEXVOAOYIOV
aixung.

H INTRALOT uioBeTei npdTUNEG d1adIKaAoieg Kal BEATIOTEC NPAKTIKEG oxedlaopoU Kal uAonoinong os OAEG
TIG avanTu&eig ouoTnuaTtwy. O1 dpacTnploTnTeG ‘Epeuvag kar AvanTtugng unoornpifouv Tn Siapkn €§EAIEN
TNG nAaTeOppag LOTOS O/S (kevTpikd oUOTNMA, TEPHUATIKA, TNAEMIKOIVWVIEG) KAl MNPOCPEPOUV
KaIvoTopeg AUCEIG O NEPIOXEG ONWG AUTEC TNG EMNIXEIPNMKATIKAG gupuiag, SIaxeipIonG OIKOVOUIKWV Kal
ENIXEIPNUATIKWV OeS0HEVWV, AOPAAEIAg NANPOPOPIWY, AViXVEUONG KAl AVTIHET®NIONG NIBavoVv ogsvapiowv
andTng, napakoAouBbnong kar diaxeipiong nNoAAanAwv ocuoTnuaTwv AoTapiov kal Kalivo, diaxeipiong
KivdUvou yia naixvidia oToixnuaTog, 51adpacTikwv naixvidiwv, cuvSpoUNTIKWV UMNPECI®V, NMOAAANA®V
OIKTUWV & peEowv npooBaong (internet, KIvNTEC OUOKEUEC Kal TAUMNAETEG, O1adpacTIKn TnNA£OpaAan,
KOIVWVIKAG OiKTud) Kal Unnpeoiov npooTiBEuevnG afiag (npaypatonoinon EPMOPIK®OV OUVAAAaywV,

UNNPECIEG EVNUEPWONG, K.A.).

Se anavTtnon TnG auEavouevng onuaciag TnNG NPoPBoAnG NePIEXONEVOU NOAUNECWY OTA MNPAKTOPEia/onueia
nwAnong, N INTRALOT enekTeivel CUVEXWG TNV NAATQOPHA NEPIEXOUEVOU NoAupéowv LOTOS Horizon, yia
Tn dnuioupyia, HeTadoaon, NPoBoAn Kai dlaxegipion NEPIEXONEVOU. STA VEA KAIVOTOWA XAPAKTNPIOTIKA TNG
nepiAapBavovtal Ta: “Lotos Horizon IRD”, media player nou unooTtnpilel HETAd0OON MEPIEXOUEVOU TOCO
HECW dOpPUPOPIKWV 000 Kal Héow IP dikTUwv, “LOTOS Horizon Internet Miner” yia avaktnon dedoPEVWV
ano 10TooeAideg, cupnepiAauBavopueévwy powv RSS kal HeTewpoloyikwv nAnpogopiwv, “LOTOS Horizon
Retail Manager”, nou enITpénel OTO MPOCWNIKO TWV ONeiwv nwAnong va JdiaxeipileTal Tonika Ta

noAAanAd d1ab£aipa kavaAlia NePIEXOUEVOU, MPOOPEPOVTAG OTOUC NAIKTEC TNV ANOAUTN ONTIKN €UNEIpia.

To 2012, n INTRALOT eionyaye To ‘Gablet’, pia kaivoTOpo ouokeun naikTn yia Znpeia NMwAnong, Tnv
NPWTN OUCOKEUN OTO XWpo Twv Tuxepwv Maixvidiwv nou npoo@epel ‘Lottery Triple Play services':
naixvidia, 81adpaaTikn NANpPo@OpnNon Kal npoBoAn nepiexopevou. Baoiopévo os TexvoAoyia TaunA£Tac,
pe xprion HTML5 kai unootApiEn anod Tnv nAatgopua LOTOS Horizon, To Gablet, avakaivilel Ta Znueia
MNwAnong kai napéxel Eviaia Euneipia Maixvidiol (Universal Gaming Experience) aveEapTnTa kavaAiol

NWANCEWV.

H A/von ‘Epeuvag kai Avantuéng TeppaTtikwv Alata&ewv enevdUel kalr unooTtnpifel diapkwg Tnv
EMITUXNUEVN MOpPEIa TEPUATIKWV KAl NEPIPEPEIAKWV Mnou Bacgiovral oTnv TEXVOAOyia Wn@Iakng
avayvwong keigévwv (icon digital imaging technology). Autr n npwTonopiakr TexvoAoyia avayvwaong
Xpnoigonolsital ota TepuaTtika Eyelot kai Photon yia Tnv avayvwon JeATiov. EmiNA&ov,0To TEPUATIKO
Photon, pe Tnv MpooBnKn VEWV XApakTNPIOTIK®WV, ONWG HEYAAUTEPNG MEPIOXNG aAvAyvwaong JeATIwv,
HeEyaAUTepNG 0B0vng kal veag eEeAlypevng TexvoAloyiag agng au&averalr n €ukoAia NpakTopwv Kal
naikTwv Kabwg kai n aglonioTtia TnG oUoKeUnG. To Microlot — To nio eMTUXNUEVO HIKPO TEPHATIKO TNG
Intralot - avaBabuideTal diapkwg pe PeyaAUTepn 0B0Ovn, veéa Texvoloyia apng, HEYAAUTEPO EKTUNWTN Kal
EVOWHATWUEVO avayvwoTn JeATiwV, KAvovTag To, TO MO CUWNAYEG, OAa o€ €va, TEPUATIKO TNG ayopdc.

Eniong, otnv nepioxn Twv self service TEpPaTIKWV -nou anoTeAoUV Jid véa IOXUPH TAoN OTNV Naykoouia
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ayopd Tuxepwv naixvidiov- n INTRALOT eEeAiooel To TepuaTikdo Winstation woTe va napéxel oToug
NaikTeg VEEG dUVATOTNTEC Kal AEITOUpPYIiEC ONWC avixveuon Kivnong Kal  nNpoownou Kdl £AEYXO HE
XEIPOVOMiec kal didgopeg Kivnoel. MpoogaTta, n INTRALOT napouciace To VEOTEPO MEANOG TNG
OIKOYEVEIAG VEAG YEVIAG TEPHUATIKWV TNG, To Genion, pia CUOKEUN MIKpn o€ pEyeBog, n onoia fpbe va
KAAUWEl TIG AVAYKEG TWV MPAKTOPWV Kdl TWV NAIKTOV Yid AUCEIG NoAAanAwV AsiToupylwv. To Genion
npoBA&éneTal 6a nai&el oAU onuavTikd poAo oTn A&iIToupyia TwV AOTTAPIWV «XWPIG XapTi».

H napouciaon Tou TeppaTikoU iSMIB eniTpEnel TOV EKOUYXPOVIOWO TwV naiaioTepwyv Tunwv Video Lottery
TEPHATIKWYV, YETA@palovTag Ta napadooiakd NnpwTokoAAa aTo G2S npwTOKOAAO TO onoio anoTeAEl To Véo
standard otnv Biounxavia Twv Casino kal Twv Gaming Halls. EninpdoBsta napéxel Tnv duvartdTnTa
UMOGCTAPIENG TEXVIKWV YNEUBUVOU ZTOoIXNHUATIONoU, NpoypaupaTwy KapTtag Maiktn kabwg Kal YNnpeoieg
MpooTiBépevng Agiag kabwg kal KAAooIk®V nalyvidiov Tunou AOTTO aneuBsiag oToug napadociakoug
naikteg VLT naiyvidiov. To Self Service TeppaTiko 21.5” SL2 napexel oToug Opyaviopoug AoTapiwv Tnv
duvaTtoTnTa va napéxouv Ta véa diadpacTikd naixvidia, 6nwc Bivreonaixvidia kKal 0xl YOVO, OTOUG
napadooiakoUc NaikTeg naiyvidiov AOTTO, PE EVTUNWOIAKN aneikovion NAfpouc avaiuong, Kai yneiako
nxo. To véo emTpanéfio self service Tepuatikd €oTialel otnv Aveon TOU NAIKTN KAl TOU €NITPENEl va
OUMETEXEI OTO NaIXVidl PE XPNon KApTAc r HETPNTWV. To VEO eMITPANEI0 TEPUATIKO  EUMEPIEXEl TIG

duvaToTNTEG Tou eniTuxnuEvou enidangdio self service TepuaTtkou Coronis MP.

AKOUN, OTNV NEPIOXN TWV EPAPHOYWV KIVNTWV cuokeuwv, n INTRALOT npoo@éEpel VEEG AsIToupyieg Kal
XApaKTNPIoTIKA a&lonoiwvTtag TNV TexvoAoyia NFC yia cuppheToxn o€ naixvidia, NANPpwHEC HEOW KIvNTOU

Kabwc Kal KalvOTOMIKEG OpaoTnpIOTATEG NpowBnong kal marketing.

H INTRALOT oTig apx£c Tou 2012 napouaiace To "NEFOS Intralot Cloud", pia npwTonopiakr) TEXVOAOYIK
AUon nou unooTtnpilel TO0O TNV Napadooiakr CUMKETOXN OTa TUXEpa naixvidia, 600 Kal Tn CUMMPETOXN
HEow B1adIKTUOU Kal KIVNTAG ThAspwviac. To NEFOS anoTeAsi pia ao@aAn kal uwnAng d1abeoigoTnTag
AUon, n onoia NPoOYPEPEI OTOUG OPYAVIOGHOUC TUXEPWV NAIXVISIWV UWPNAO €UpOC anddoong, AEITOUPYIKN
gueAifia kal BeATioTonoinon Twv JIaBECIPWY NOPWV, WOTE vd €NITUXOUV TOUG EMNIXEIPNUATIKOUC TOUC
OTOXOUC aEVOG JUE TNV MEIWON TOU XPOVOU UAOMOINONG TwV IDEWV TOUG GE NpoiovTa Kal d1dbeonc auTwyv
otnv ayopd (time-to-market) kalr agerépou pelwvovTag Ta KOOTN TouG. Me Tnv Auon NEFOS, n
INTRALOT é&xel Tnv €uBuvn dIaxeipiong TwV NPOooPEPOPEVWV UMNPECINV, EVW Ol 0pyaviopoi eUKOAa Kal

Je akpiBeia napakoAouBoUv kal a&loAoyouv Tn Xpron kai Tnv andédoon Toug.

>Ta nAaiola Twv digpyaciov ‘Epsuvag kai Avantuéng, n INTRALOT oupunpdTTel PHE KOpUQAia €peuvnTIKA
Kal eknaldeuTika 19pupaTa. H INTRALOT ouvepyddletal pe To AIT (Athens Information Technology-Centre
for Excellence for Research and Graduate Education) oe noAudpiBua €peuvnTIKG €pyd, O£ EPEUVNTIKEG
nePIOXEC Mou nepiAapBavouv Avayvwpion kai MapakoAouBnon Mpoownou yia dnuioupyia oTATIOTIKWV
marketing, EpyaAeia autopaTtng avanTtugng nepiexopévou, YneuBuvo naixvidi, kal EpyaAgia ouvepyaTikng
avanTtuéng naixvidiwv, JeETagu alAwv.

Zav kopu@aiog ouvepyaTtng oto Corallia Gaming Cluster, n INTRALOT oTtoxeUel oTnv avantugn evog
duvapikoU, TexvohoyikoU Gaming Innovation Cluster, Baciogyévou otnv EAAGda kaBwg kalr nAaigiou
ouvepyaaiag yia Tnv a§lonoinon kair avadeign Tou e&eIdikeUpévou avBpwnivou duvapikoU Tou kAadou. H
INTRALOT unootnpilel evepyd TNV KAIVOTOMIA KAl T OUVEPYAOia HE VEEG ONADdEC KAl UYNAA eKNAIDEUPEVO
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avBpwnivo duvapikd, NpooBAENOVTAG OTNV NApoUCiacn NEPIGOOTEPWY TEXVOAOYIKA KAIVOTOUWY AUCEWV,

NPpWTONOpPIaKoU MNEPIEXOUEVOU KAl VEWMV TEXVOAOYI®MV OTOV KAAdO0 TWV TUXEPWYV NAIXVIDIWV.

ANOPQMNINO AYNAMIKO

H enéktaon Tng INTRALOT kai Twv 3pacTnploTATWV TNG KAl n NpOKANGN TNG NEPETAIpW avanTu&ng Tng,
£€XOUV ouvduaoTel Pe onuUavTiKEC enevdUoelC o avBpwnivo duvapiko. ZkKonog TnG €raipeiag ival va
dlao@alilel TIC KAAUTEPEC OUVONKEG gpyaaiag, AsiToupywvTtag pe diadikaoieg diapaveic kal alokpaTikeG

NPoC@EPOVTAC £TCI ICOVOUN METAXEIPION Kal MPOVOUId 0 OAOUC TouG epyaloHEVOUG.

H INTRALOT @povTilel yia Tn d1axuon TNG yvmong Kal TWV KAA®V NpakTIKwV o€ 0Ao Tov ‘OpiAo. To 2012,
n AietBuvon Opyavwong & AvBpwnivou AuvapikoU dI1akpiBnke yia TNV KaivoTopo dpacn TG WE TITAO
VINTRALOT Global Live Network” ota BpaBeia “HR Excellence Awards 2012” nou dilopyavwdnkav and To
EAANVIKO IvoTiTouTo MavaTtluevt AvBpwnivou AuvapikoU (EIMAA) Tng EEAE. To YINTRALOT Global Live
Network” évwoe katw ano pia diadikTuakn opnpéAa Toug epyalopevoug oAou Tou OpiAou Kal ouveEBaAe

oTtn dnuioupyia TNS KOUATOUPAG TNG NAyKOOUIAG KovoTnTag oTov ‘OuiAo.

H @ihocopia Tng INTPAAOT xapakTtnpileTal anod Tn ouvexn npoondbsia dnuioupyiag kai diaTripnong evog
epyaciakoU nePIBAAANOVTOG NOU CUVTEAEI TNV NPOCWNIKN KAl ENAYYEANATIKA avanTuén Twv epyalopevayv
Kal w¢ €k TOUTOU OTnNV e€niTuxia kal avanTtuén Tng etaipiac. O NoAuegBvIKOG XapakTnpac TNG NpoopEPE!
oTouG epyalodEVouc TNV sukaipia va eEgAixbolv oTo dIgBVI XWPO KAl VA AnoKTHoOOUV TNV ENAYYEALATIKN

guneipia piag eAANVIKNAG aAAG TauTOXpova NOAUEBVIKNG Talpeiac.

MEPIZMA
To AioiknTikO ZupBoUAio Tng Etaipiag 8a npoteivel otn Fevikn ZuveEAEUon TWV HPETOXWV Tn dlavoun
pepiopatog 0,002623 supw ava petoxn (npiv and Tuxov gOopouc) yia Tn xpnon Tou 2012,

OI NMPOONTIKEZ TOY KAAAOY TQN TYXEPQN NMAIXNIAIQN AIEONQZ KAI H INTRALOT

H INTRALOT ecival pyia and Tig kopu@aieg Taipiec Tou KAAOOU NpoPnOeuUTWV CUCOTNHATWY KAl UMNPECIOV
TUXEpWV naixvidiov dleBvwg, PE napoucia Ot 53 Xwpec kal OTIC 5 nneipoug. AnoTeAei, eniong, Tn
peyaAUTepn €Talpia Tou KAGdou nou gival TauTOXpova KATOXoC adsiV AEIToupyiag TUXEpWV Naixvidiwv,

HE adeleg o€ 17 XWPEG.

H INTRALOT, oOcov agopd Tnv napoxn TEXVOAOYIKWV AUCEWV Kal UMNNPECIWV O AOTApIEG,
dpaaoTtnpionolsiTal o évav KAAdo He NePIOPIOPEVO BIEBVT avTaywVvIouo Kal Ioxupd eunodia €10000U VEWV
€TAIpIOV. Eniong, onuavTikeg €ival ol NMPOONTIKEG MEPAITEPW aAVANTUENG anod Tnv aneAeuBEpwaon Twv
ayopwv TUXEPWV MNaixvIOI®V, TNG aAvanTuooOdevNG ayopdag Tou Internet péow veéwv adeiwv, TIG
I0IWTIKOMOINCEIG AOTAPI®WV, KABWG Kal and Tn VOMIPOMNOINoNn TwV TUXEpWV Naixvidiwv. Ol NPoonTIKEG
avanTtuéng Tou KAGdou npokUMTOUV anod Tnv avaykn TwV KUBEPVNACEWV va au€noouv Ta €coda Tou
KpaTikoU npoUnoAoyiopou, €1dIka OTIC OUOKOAEG OIKOVOMIKA MNEPIOdOUC PE  UWNAAd eAAsippaTta nou
dlavUoupe. H INTRALOT napakoAouBei npogekTIKa TIG €EEAIEEIC TOU KAASOU PE OKOMO TNV EMIAEKTIKI TNG

CUMMETOXN OTa £€pya nou napouacialouV TIG ONUAVTIKOTEPEG MPOONTIKEC.
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Ztnv Eupwnn n Taon aneAeuBepwong TwV ayopwv TUXEPWV Naixvidiwv guvexioTnke kal 1o 2012. Oi
€EENIEEIC TwV TeAeuTdiwv XpOvVwy, €vTACOOVTAlI OTNV NPoondadeld TwV KUBEPVAOCEWV va au&noouv Td

£€00034 TOUG anod TNV ayopd TUXEPWV NaIXVIOIWV KAl va KATANOAEUNOOUV Ta napdvopa naixvidia.

- 'Eva noAU enmiTuxnuévo HOVTEAO aneAeuBeépwaong TNG ayopdc €xel anodeixTel auTto Tng Italiag, onou
d0Bnkav adeleg yia Tn dnuioupyia dIKTUOU onueiwv NWANONG aBANTIKOU OTOIXAKATOG KABWG Kal AdeIEg
AsiToupyiag naixvidiov péow Tou Internet. H INTRALOT, nou OUMPUETEIXE O auTh Tn dladikaagia
ade10d0TNoNG, £XEl KaTapeEpel va avadeixBel wg n NpwTn WN-ITAAIKR €Taipia otn xwpa, Bacn pepidiou
ayopdcg.

- >Tnv EAAGDa, BpiokeTal o €EENIEN WIA ONPAVTIKA AvApop@waon TNG ayopdg TUXeEp®V naixvidiwv. To
AekeuBpio Tou 2012, n Koivonpa&ia Twv eTaipiwv oTnv onoia cuppeTexel n INTRALOT avaknpuyBnke
EMTUX®WV MAEI000TNG TNG 12eToUG Adelag yia To anokAEIoTIKO dikaiwpa dlaxeipiong Twv EAANVIK®V
KpaTikwv Aaxeiwv. Eniong, oe €EENIEN BpiokeTal kal n diadikacia nwAnong Tou 33% Tou OIMAMM, oTnv
onoia ouppeTeXel kal n INTRALOT. EminA€ov, o OMAR, otov onoio €xel xopnynOei dekasThg adeia yia T
AgiToupyia 35.000 naiyviouynxavnuatwyv (VLTs), avapeverar va npoknpUEel 0OieBvry NA€I0d0TIKO
dlaywVviopd yia Tnv ekPeTaAAeuon 18.500 VLTs and TpiTouc. TEAog, €xel Eekivosl n diadikaoia
ekONAWONG €vOIAPEPOVTOC OXETIKA ME TNV NApAXWPNON anokKAEIOTIKAG adeiag dlopydavwong Kal

d1eEaywyng Tou apoiBaiou Innodpopiakou aToiXAKaToc otnv EAAGda.

- 2Tn leppavia, n INTRALOT eival £Toiun va €i0€ABgl oTnv ayopd abAnTikoU oToIXAMATOC TNG XWPAG,
kabwg og ouvepyaaia pe Tnv Scientific Games Ba eival o TexvoAoyikdG ndpoxog Tng ODDSET, BuyaTpikng
Twv Mepuavikwv Aotapiwv. H ODDSET, 6a JdiekdIknoel pyia ano TIC €ikoal VEEG €BVIKEG adelec aBAnTIKoU
OTOIXNMATOC, YIa TNV NpowBnan Tou naixvidioU péow Tou dIKTUoU 23.000 onueiwv NnwAnong nou OIaBETEl

o€ OAOKANPN TN XWPa aAAd kal géow Tou di1adikTuou.

- 2Tn BouAyapia 1o 2012 ynoeioTnke véog VOUOC yia Ta TuXepd naixvidla, o onoiog nepiIAauBavel kai Tnv
pUBuIoN TnG d1adIKTUAKNG ayopdc, YEYOVOG MouU avapéveral va evioXUoel TIG dpacTnploTNTEG TNG
BuyaTpikng Tou OpiAou, Eurofootball nou sival o peyaAuTtepog diopyavwTng abAnTikoU OTOIXNHUATOG OTN

XWPA HEOW €niyeiou OIKTUOU NWANOCEWV.

- MeTa&l Twv XwpwV Nou niong oToXeUouv aTnV pUBUION TNG ayopdc TwV dIadIKTUAK®V NaixVvIdIwv Toug

nepihapBaveral n NopTtoyaAia, n OAAavdia, n Zoundia kai n Ouyyapia.

H INTRALOT, péow TnG Buyatpikng Tng Intralot Interactive, anoTeAei Tov kopu@aio ouvepydTn Twv
opyaviouwv, ol onoiol €mBupoUvV va E€ival avraywvioTikoi OTo VEO aneAeuBepwipévo d1adIKTUAKO
nepiBailov, npoo@epovrtac pia Eviaia Epneipia Suppetoxnc orta Tuxepd Maixvidia. O neAdTeg TnG
a&lonoloUv TNV MO 10XUPN, GNOTEAECHUATIKNA KAl €UEAIKTN NAATQOPHUA TOUu KAAdOU n onoia evornolei Tn
ouppeToxn ora Tuxepda Maixvidla avegaprTnTa av yiveral PECW npakTopeiou, O1adIKTUOU, KIVNTAG
TnAEQwviag i iTV, npoopepovTag NnapaAAnAa anapapiAAn eniXelpnUaTikn unoaTnpIgn.

>1iIG HMA, n AoTapia Tou Illinois oTnVv NpoondBeld Tng va BeATIOTONOINCEl TN AEIToUpyia TG, XOprynos To
2010 Tnv npwTtn ddeia diaxeipiong AoTapiag o€ koivonpagia IBIOTIKWV €TAIPIOV, Kal To 2012 n noArteia
Tng Indiana xopriynos To deUTepo oupBoAalo diaxeipiong AoTapiag o€ IBIWTIKN €TAIpid. APKETEG NOAITEIEG
oTIc HMA €xouv ek@ppdadsl To evOIAPEPOV TOUG yia Tn ouvaywn avaioywv cupPBoAdiwv diaxeipiong, WE To
New Jersey aAAd kai Tnv Pennsylvania va BpiokovTal nio kovra otnv unoypa®r Toug. H INTRALOT
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napakoAouBei pe evdiapepov TIG napandvw eEeAIEEIG, 01 OMNoieg ENEKTEIVOUV TIG NPOONTIKEG AVANTUENG

TNnG oTIg HIMA.

'‘Eva dAAo onuavTikd napdyovrta avantuéng oTic HMA avapéveral va danoTeAECEl N VOMIMONoinon Twv
O1adIKTUOK®WV TUXEpWV naixvidiwv. H péxpl Twpa anayopeucn npoopopac kKabe pPop@png TuxepoU
naixvidiol péow Tou d1adikTUoU OTn Xwpa Eekivnoe va ApeTe Pe apyoUc aAAd oTabepouc pubuoulc, kKadbwg
oUMQWVA HE YVWHOoDOTNON Tou Ynoupyeiou AikalooUvng ota TEAn Tou 2011, n anayopesuon 1oxXUel JOVO
yld TO OTOIXNHATIONO o€ aBANTIKA yeyovoTa. MeTa and Tnv napandvw &EAIEN dvoi&e o dpduog oTig HIMA
yia TNV €ioaywyn d1adIKTUaK®V TUXEPWV NaixVvIdinv (0nw¢ nokep, naixvidiov Tunou kalivo kadl bingo)
aAAd Kal yia TNV NwAnon TV UQICTAMEV®WV NaiXVIOIOV TWV AOTAPI®V HECW Tou dladikTuou. AOYw
ENAEIYNG €BVIKNG vopoBeaiag, n vopidonoinon Twv Naixvidi®V yiveral o€ NoAITelako eningdo. 'HON péXpI
Twpa oTIic noAiteieg TnG Nevada, Tou Delaware kal Tou New Jersey €xel vouigonoin@ei kanoia Hopon
d1adIkTuakwVv naixvidiwv, evw oTI¢ noAiTeieg Tou Illinois kal Tng Georgia Ta naixvidia Tng AoTapiag
nwAouvTtar kar diadikTtuakd. H INTRALOT, pe oupBoAaia oe 10 noAiteieg Twv HMA eivalr €roiun va
eKMETAANEUTEL TIC €EeAieic oTn Xwpa, Kal va Yivel o TEXVOAOYIKOG MAPOXOC TWV AOTAPIOV OTNV

npoonadeld Toug va npoo@épouv diadikTuakd naixvidia.

MpoogaTta, n Buyatpikr INTRALOT USA eykaiviaoe To véo d1adikTuako npoiov “DeepStack Casino™”, To
ornoio Npoo@EpPel OTOUG NaikTeg oTiG HMA Tn duvaTtdéTnTa va CUMMETEXOUV O naixvidia Tunou kadivo
XPNOIHONOIOVTAG JdWPEAV €IKOVIKEC MApKeC. H véa authy npdTacn €xel OTOXO Vva EUMAOUTIOEI TO
xapToQuAdkio naixvidiwv Tng INTRALOT eninAéov Twv TuXep®v naixvidiwv Aotapiag, yia Ta onoia €ival
yvwoTn n Etaipeia orig HMA, pe naixvidia Ta onoia naifovral oto 01adikTuo Kdl 0TA KOIVWVIKA dikTua.
'Otav Ba emitpansi and Tnv vopoBeoia, n INTRALOT USA 6a unopei va npoo@Epel oTo HEAAOV TO
d1adikTuako npoiov “DeepStack Casino™"” kal OTOUG £TAIpIKOUG NeEAATES TNG oTiG HIMA nou Ba B£Aouv va

avanTtu&ouv naixvidia oTo d1adikTuo WE “npaypaTika xpApaTa” , onwc ol AoTapiec.

>tnv Acgia, xopec onwg n Kiva kalr 1o BieTvap €xouv noAU HeYAAeC NApAVOUEC aYOPEC TUXEPWOV
naixvidiwv. O1 TOMIKEG KUBEPVAOEIG €XOUV avTIANPOei Ta OMPEAN TNG VOMIPOMNOINONG Twv naiXVvIdIwy,
aeevoc AOyw anwAglac popoloyIKwV £000wV, APETEPOU YIA KOIVWVIKOUC AOYOUG Kal MpoXwpouv o€
PUBUIOEIG KAl TPOMOMOINOEIC TOU UQPIOTAMEVOU VOMIKOU KAaBeOoTWTOC MNepi Tuxepwv naixvidiwv. H
vopigonoinon Twv Tuxepwv naixvidiwv otnv Acia 6a anoTeAéosl €vav nMoAU onuavTtikd napdyovTa
avanTtuéng Tou kAGdou. H INTRALOT, pe onuavTikf napoucia otnv Acia (Kiva, NoTia Kopéa, TaiBav,
®iIAinniveg, MaAaigia) , €xel TonoBeTnbei OTPATNYIKA OTN XWPA HME TN CGUMMETOXN TNG oTtn Melcolot -
€TAIPiA €I0NYHEVN OTO XPNHATIOTHPIO TOU XOVYK KOVYK - MOU EXEl ENIXEIPNUATIKEG OXECEIC KAl PE TIG dUO

KpaTikég AoTapieg Tng Kivac.

MPOONTIKEZ KAI MPOKAHZEIZ I'IA TO 2013

BeATIOTONOINON UPICTAHEVWV EPYWV

H ETaipia, éxovTag napouacia o 53 XWPEG Kal aTIG 5 nneipoug, O1a0ETEl €pya 0€ WPIPEG KAl AVANTUYHEVEG
ayopeG TuXepwv naixvidiwv, aAAd Kal apkeTd €pya Of aAvanTUOOOMEVEG AYOPEG Kal €pya OE MPWIHO
oTddlo avdanTu&éng, Ta onoia mapoucialouv ONPAVTIKEG MPOONTIKEG avanTugng. ZToxog Tng INTRALOT
gival apevog n NepaITEPWw avAanTugn TwV UQICTAPEVWV aAYOpWV TNG HE Tn OUveXN BeATimon Twv

napexOPeVWY MNPOIOVTWV KAl UMNPECI®V Kal PE TNV avdantugn VEWV TEXVOAOYIWV Kal AQETEPOU N
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BeATiwon TnG kepdoPopiag TwV £PywV HE EUQAcn oTn Heiwan Tou AEIToupyikoU KOOTOUG Kal Thv au&non

TNG NapaywyikoTnTac.

Mopeia VEmV UNOYEYPAHHEVWOV £EPpYWV TOU OHiAou
H nopeia Tou Opihou Ba ennpeacTei PeTAEU AAAwV Kal anod TIC VEEG AYOPEC OTIC OMOIEC £XEl €ICEADE

onwg:

Tng Meppaviag, 6nou n INTRALOT avapéveral va €i0éABel oTnv Mepuavikn ayopd abAnTikoU OTOIXNMATOC,
HEow oupBoAaiou pe Tnv Scientific Games yia Tnv unooTrnpiEn Tng Oddest, BuyaTpikng TwV MEpPAVIK®V

AoTapiov.

Tng EAAGOOC, kaBwc n kolvonpa&ia ornv onoia cgupueteixe n INTRALOT, avaknpUXBnke npoowpivog
EMNITUXOV MA€I000TNG Yyia TNV andkTnon TnG AnokA&IoTIKAG 12€ToUg adeiag diaxeipiong Twv KpaTikwv

Aaxeiwv.

Tng AuoTtpaAiag kal Twv HMA, oTiG onoieg £xel avaAaBel duo véa £pya nNAEKTpovikoU OCUCTHMATOG
gnonTeiag BIvTeoAOTTO: OTN BikTwpia Tng AuoTpaAiag yia Tn diaclvdeon 27.500 VLTs kal oo Oxdio Twv

HMA yia Tn oUvdeon €wg 17.500 VLTs os enTa innodpopouc.

Anod00EIG NPOG TOUG VIKNTEG OTO ABOANTIKO oToiXNnHa

H INTRALOT eival yia ano TI¢ HeyaAUTEPEG €Talpieg dieEaywyns abAnTikoU oToIXAUATOC NAaykKoouiwg. Ol
anod00sIG NPOC TOUG VIKNTEC TOU aBAnTIKoU oToiXAMaTog napoucialouv diakupdvoelg BpaxunpoBeoua
KaBwg €EapTwvTal and Ta anoTeAéopaTa TwV aywvwv. O1 dIaKUPAvoEeIG TwV anodooswy, evOEXETal va

ennpedoouv Ta anoTeAéopaTta Tng INTRALOT, kaBwc anoTeAoUv onuavTikd kKO6aTog yia Tnv ETaipia.

EEGpTNON TWV TUXEP®V NAIXVISIOV And TRV OIKOVOHIKR 3pacTnpioTnTa

O kAGdocg Twv Tuxep®v naixvidiwv ennpealeral and Toug KUKAOUG TnNG olkovopiag, kabwg Ta diagopa
naixvidia anoteAolv KaTavaAwTika npoiovta. Qordoo, napoucialel peyaAUTepn avBekTIKOTNTA O OXE0N
HME AAAOUG KAADOUG TNG OIKOVOMIAag o€ MePIOdOUC OIKOVOMIKWV Kpioewv. EIdIkOTEpa, Ta naixvidlia e
OUXVOTEPO puBNO novTapiopaTog, 6nwg To KINO kal To video lotto, sival nepiocodTEPO €uaiocbnTa OTIG
METABOAEC TNG olkovouiag, evw naixvidia Tunou AdTTo ennpealovTal noAU Alyotepo. H INTRALOT pe Tnv
OIEBV ENEKTAOT TNG EXEI KATAPEPEI ONUAVTIKI dlagoponoinan Kai €xel neplopigel TNV €£apTnon TnG anod

OUYKEKPIMEVEC AYOPEG KAl OIKOVOMIEC.

dopoloyia TUXEPDV NAIXVISIOV

H XpnUaToOIKOVOMIKN Kpion €xel JeyeBuvel Ta eAAsigpaTa noAAwv kpatwv. H augnon Tng @opoAoyiag
TWV TUXEPWV NAIXVIOIWV aAMNOTEAEI PEPIKEC QOPEG MWia €UKOAN ano@acn, av KAl KATAa Tn yvoOun Hag
AavBaouévn, €K HEPOUC TWV KUBEPVAOEWV OTNV NPOONdABeld Toug va XpnuaTtodoTroouv Ta KpdATikd
eA\EIJPATA, Nou evOEXOUEVWG VA ENNPedacel Ta anoTeAéopara TnG INTRALOT.

Mepiypa®n TWV KUPIOTEPWV KIVEUV®WV Kdl NPOKANCEWV

O1 dieBveic dOpaoTnpIdTNTEG Tou OpiAou dnuioupyouv JIA(OPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG aTn
AeiIToupyia Tou Opidou, Adyw Twv OUVEXWV HETABOA®Y TOU NAYKOOMIOU XPNHATOOIKOVOUIKOU
nepiBaiiovTog. O 'OpiAog nEpa anod Toug napadooiakoug KivoUuvoug, dnAadn kivduvog peuoToTnTag Kal
MIOTWTIKOG KivOUVOC, avTIeTwNilel Kal KIvOUvoug ayopdc. O1 KUpIOTEPOI anod Toug KIvOUVoUuG auToug sival

0 OUVAAAQYHATIKOG KivOUVOG Kal 0 Kiviuvog eniTokiwv. To npoypappa diaxeipiong kivduvou anoTeAel pia
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duvapikn diadikacia nou e€eAiooeTal ouvexwG kal npooapuoleTal avaloya e TIG CUVBAKES TNG ayopdg
Kal OTOXEUEI OTOV MEPIOPIOUO €VOEXOUEVNG APVNTIKNG €NidPACNG OTA XPNHATOOIKOVOUIKA AnoTEAECNATA.
O1 Baoikéc noAITIkEG diaxeipiong Twv KIvOUvVwY kaBopilovtal and Tn Aloiknon Tou OpiAou. H MOAITIKA
dlaxeipiong KIvOUvVwY epappoleTal and 1o TuRPa Alaxeipiong AlaBegipgwy Tou OpiAou To onoio AEIToupyeEi

OTa NAQiCId CUYKEKPIPEVWV KATEUBUVOEWVY EYKEKPIPEVWY and Tn Aloiknon.

MoTwTikOG Kivduvog

O 'OHIAOG dev €XEl ONUAVTIKN OUYKEVTPWON MIOTWTIKOU KIVOUVOU £vavTl TWV CUUBAAAOUEVWV HEPWV
AOYW TOU OTI uNdapxel HeydAn diacnopda Tou neAatoloyiou kal ol XopnyoUWEVEG NICTWOEIG opilovTal ano
UNoyeypauueveg ouppaocslc. H péyiotn €kBeon Ot MICTWTIKO KivOUVO avépXETal OTO MNO0O TWV
anaiTnoswy, OnNw¢G auTéC aneikovifovral otov IocoAoyiopd. Ma Tnv eAaxioTonoinon Tou MNIOTWTIKOU
KIvdUvou oe diaB€aiya kal Tapelaka icoduvapa, o 'OpIAoG B€Tel NeEpIopIoPO OTo NG00 Ba ekTiBeTal O KABE
MEUOVWHEVO XPNHATOOIKOVOUIKO idpupd. EninpocBera, o 'OWIAOG, yia TNV NEPAITEPW AOPAAELId OTIC
ouvaAAayéc Tou, e@apuolel pia PEB0dOo a&loAdynong TnG MICTOANMTIKAG IKAVOTNTAG Twv Tpanelwv,

XPNOIMOMNOINVTAG OXETIKOUG XPNHATOOIKOVOUIKOUG OEIKTEC.

Kivduvog peuoToTnTag

SuveTn dlaxeipion peuoToOTNTAG oNnpaivel diathpnon enapkoUc peucToOTATAC, dUVATOTNTA XPNHATOdOTNONG
HEOW EYKEKPILEVWV MIOTWTIKWV Opiwv Kal duvaTtoTnTd anonAnpWHNG TwV UMOXPEWOEWY. O OMIAOG EXEl
Beoniosl CUYKEKPIPEVEG NONITIKEG dlaxeipiong Kal napakoAoUBnong TG PEUCTOTNTAC TOU MPOKEIJEVOU va
£XEl JIAPKWCG EMAPKI PEUCTOMOINCIKNA OTOIXEIa eveEPYNTIKOU, NMOU va PAopoUv va KAAUWOUV avTioTOIXEG

UNOXPEWOTEIG.

Kivduvog Ayopdg

1) ZuvaAAaypaTikog Kivouvog

O ouvaAAaypaTikog Kivouvog npogpxeTal and TIG HETABOAEC TwV ICOTIMIOV TWV VOMUIOMATWV MNou
ennpedlouv TIC Bfosic ot ouvaAlaypa nou éxel AdBel o 'Opidoc. O1 ouvaAAayec Tou OpiAou
npayuparonoloUvTal o€ nepIoodTEpA and €va VOMIoNATa Kal GUVENWG undpyxel uwnAn €kBeon kKivouvou
and TIC METABOAEG OTIC OUVAAAQYUATIKEG I00TIMIEC €vavTl Tou BacikoU VOWIoONATOG ava@opdag, To Eupw.
QoT000, n OpaoTnpidTNTa Tou OpiAou Ot MOAAEC XWPEG, ONUIOUPYEI OonNUAvTikd MNAEOVEKTNKA agou
enmTuyxdverar peyaAUTepn Olaonopd Tou XAPTOQUAAKIoOU Kal dpa kKaAutepn Oiaxeipion Tou
ouvaAAaypaTikoU Kivouvou. AuTO To €id0¢ Tou KIvOUVOU npokunTel TOOO and €UNOpIKEC OUVAAAAYEG OE
&&vo vopiopa onwg eniong kar anod enevOUCEIG 0 XWPEG Tou eEwTePIKOU. Ma Tn dlaxeipion auTthg Tng
Kartnyopiag kivdouvou, o ‘OMIAOG WMOpEl va OUVANTEl CUMQWVIEG XPNHATOOIKOVOUIKWV MNAPAYWYWV HE
XPNHATOOIKOVOMUIKOUG opyaviopoucs. H noAimikn Tou Opilou oxeTikd pe Tnv diaxeipion Tng €kBeonG Tou

OTOV OUVAAAQYHATIKO KivOuvo agopd OxI HOvVo TNV PUNTPIKNA €Taipia aAAd kai Tig BuyaTpIKESG TNG.
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AvaAuon Euaiodnoiag oe MeTaBoAég ZuvaAAlaypaTtog (nood nepiodou 1/1 - 31/12/2012)

— o MetapBAnTotnTa Enidpaon ota képdn Enidpaon ota idia
Zgvo Nopgiopa . . ]
Nopiopartog npo Popwv KEPAAaia
(‘000 €) ('000 €)

5% -245 2.995
USD:

-5% 221 -2.710

5% 1.527 1.497
TRY:

-5% -1.381 -1.354

5% 321 -67
PEN:

-5% -290 61

5% -279 -11
BRL:

-5% 253 10

5% 685 1.098
JMD:

-5% -620 -994

5% 564 160
ARS:

-5% -510 -145

5% 40 899
RON:

-5% -36 -813

2) Kivduvog EniTokiou

O1 dpaaTnpIoTNTEG Tou OpiAou gival oTevd ouvOEdEUEVEG UE TA ENITOKIA €EAITIAC TWV ENEVOUTEWY Kal TWV

HakponpdBeopwy  Kal

BpaxunpoBeouwyV JAVEIGKWV UMOXPEWTEWV.

MNa Tn Jdlaxeipion auTtng TnG

Katnyopiag Kivouvou o 'OMIAOG XPNOIYOMOIEl XPNUATOOIKOVOUIKA MpoiovTa avTioTaduiong Kivouvou

NMPOKEIMEVOU vVa UEIWOEl TNV €KBEOT TOU OTOV KivOUVO PETABOANC TwV €niToKiwv. H noAiTikr Tou Ouilou

OXETIKA HE TN dlaxeipion TNG €KOECNC TOU OTOV EMITOKIAKO KivOuvo agopd oxl HOvo Tn PNTPIKN €Talpia

aAAG Kai TI BuyaTpIkEG TNG yia Ta dAvela nou £€Xouv cuvawel o Eupw ) Toniko vouioua.

ZHMANTIKEZ ZYNAAAATEZ METAZY ETAIPIAZ KAI ZYNAEOMENQN MPOZQMNQN:

O1 onuavTikdTEPEG ouvaAAayeg TnG ETaipiag pe ouvdedeva We auThv Npocwna Kata Tnv évvoia Tou AA.M.

24 sp@avilovTal oTov KaTWTEPW Nivaka:

‘Ecoda 'E€E0da
‘OpiAog 01/01/2012- 01/01/2011- 01/01/2012- 01/01/2011-
31/12/2012 31/12/2011 31/12/2012 31/12/2011
'‘OliAoc Intracom Holdings 4.450 5.469 15.106 17.161
Turkcell Group 44 26 2.681 1.500
Intralot South Africa LTD 1.941 2.533 13 0
Aoina ouvdedueva uépn 2.870 2.969 5.470 687
AleuBUVTIKA OTEAEXN KAl HEAN TNC Aloiknong 0 0 9.671 9.095
9.305 10.997 32.941 28.443
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‘Ecoda 'E€E0da
ETaipeia 01/01/2012- 01/01/2011- 01/01/2012- 01/01/2011-
31/12/2012 31/12/2011 31/12/2012 31/12/2011
Intralot Operations LTD 1.539 3.485 214 13
Inteltek Internet AS 7.840 3.906 0 419
'‘OpiAoc Intracom Holdings 4.342 5.465 14.868 16.342
Bilyoner Interaktif Hizmelter A.S. 2.503 1.077 0 0
Intralot Inc 1.981 914 91 143
ETaipeia SToixnuatwv A.E. 14 14 4,227 5.260
Lotrom S.A. 12.388 12.365 1.719 1.788
Intralot Nederland BV 3.036 1.546 22 38
Intralot South Africa LTD 1.941 3.414 13 0
Intralot International LTD 469 3.124 7.669 12.293
Tecno Accion S.A. 3.136 5.896 29 24
Maltco LTD 9.606 2.492 0 0
Intralot New Zealand LTD 2.192 1.662 0 0
Intralot Czech LTD 1.295 642 0 0
Intralot Gaming Services PTY LTD 5.192 0 0 0
Intralot Do Brazil LTDA 1.465 289 0 0
Aoina ouvdsdueva Yepn 6.697 4,743 6.895 3.901
AIcUBUVTIKA oTeAEXN KAl HEAN TNc Aloiknong 0 0 5.075 5.608
65.636 51.034 40.822 45.829
‘OpAog AnaiTnosig YNOXPEWOEIG
31/12/2012 31/12/2011 31/12/2012 31/12/2011
Uniclic LTD 4,087 4.124 0 0
'‘OliAoc Intracom Holdings 6.920 13.894 18.543 23.518
Intralot South Africa LTD 463 1.795 0 1
Kelicom Holdings Co Ltd Group 0 4,957 0 0
AoIna guvosouEva UEPN 6.729 8.396 6.509 2.949
AIEUBUVTIKA aTeAEXN KAl HEAN TNc Aloiknaong 589 594 894 857
18.788 33.760 25.946 27.325
Etaipeia AnaiTnosig YNOXPEWOEIG
31/12/2012 31/12/2011 31/12/2012 31/12/2011
Intralot Operations LTD 47.645 58.915 225 13
Inteltek Internet A.S. 1.764 3.003 0 2.039
'‘OpiAoc Intracom Holdings 6.230 13.354 17.835 22.544
Gaming Solutions Int. SAC 9.026 8.794 13 14
Intralot Inc 10.253 8.655 92 220
ETaipeia ZToixnuaTtwv A.E. 27 11 5.990 4.971
Betting Cyprus LTD 0 0 5.706 5.706
Intralot South Africa LTD 463 1.795 0 1
Uniclic LTD 4,346 4.346 0 0
Intralot International LTD 2.319 3.126 5.150 12.266
Pollot Sp.zoo 6.373 6.261 0 0
Intralot de Peru SAC 8.775 8.495 0 0
Intralot Holdings International LTD 39 2.574 0 0
Intralot Iberia SA Unipersona 1.069 14,911 0 0
Loteria Moldovei S.A. 2.005 1.998 0 0
Lotrom S.A. -8.965 -10.546 2.059 1.146
Intralot Business Development LTD 12.454 12.622 0 0
Intralot Nederland B.V. 16.910 15.366 22 24
Intralot Do Brazil LTDA 13.285 10.873 0 0
Intralot Australia PTY LTD 1.579 1.384 3 0
Intralot Czech LTD 1.937 642 0 0
Intralot Lotteries LTD 18.697 0 0 0
Intralot Beijing LTD 0 0 5.397 0
Aoina ouvdedueva uépn 24.395 11.880 7.167 2.893
AleUBUVTIKA OTEAEXN KAl HEAN TNC Aloiknong 0 0 560 465
180.626 178.459 50.219 52.302
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Ano Ta €ooda Tng Etaipiag Tou 2012, € 19.131 xIA. (2011: € 12.965 XxIA.) apopoUlv pepiopaTta ano Tig
BuyaTpikég Kal ouyyeveic TG eTaipieg Inteltek AS, Maltco LTD, Tecno Accion S.A.,Intralot South Korea
kal Bilyoner AS.

TeAog, ol apoIBEG AIEUBUVTIKWV OTEAEXWV Kal HEAWV TnG Aloiknong Tou Opidou kal Tng ETaipiag avnABav
kaTta Tnv nepiodo 01/01/2012 - 31/12/2012 o € 9,6 ekat. kai € 5,07 ekat. avTioToixa.

Ano Ta oToixeia nou oag skBEcape napandvw, adAAd Kal and TIGC OIKOVOMIKEC KATAOTACEIG, WMNOPEITE va

JIaMOPPWOETE NANPN €IKOVA Yia Tov ‘'OWIAo yia Tnv Xpnon 1/1/2012-31/12/2012.
Mapoual, 26/03/2013
Me Tiun,
O AvTinpdedpog Tou

AloiknTikoU ZupBouliou

kal AleubUvwyv ZUPBoUAOG

KwvaoTtavTivog I'. AVTwvonouAog
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EMESHrHMATIKH EKOEZH oUp@®va pe To Gpdpo 4 nap. 7 Tou v. 3556/2007

1. AlapBpwon Tou PeToXIKOU KePaAaiou.

To METOXIKO KedAAalo Tng ETaipeiag avépyeTar OnUeEpa oTO MNOCGO TWV C0APAVTA €NTA  EKATOMHUPIWV
€€akoaiwv oydovTa oxT® XIAIAdwV Nevrakooiwv déka €& Eupw kal Tpiavra Aentwv (47.688.516,30)
OIAIPOULEVOU OE €KATOV MEVIAVTA OXTW EKATOUHUPIA €vVIAKOOIEG €EAVTA Hia XIAIADEG enNTAKOCOIEG €iKOOI
Mia (158.961.721) KOIVEG OVOUACTIKEG WETOXEG, OVOMAOTIKAG a&iag Tpidvra Aentwv Tou Eupw (€ 0,30)
€KAOTNG.

'ONeg ol peToxeég TnGg ETaipeiag eival sionypéveg npog dianpaypdarsucon otnv Ayopd AEImv Tou
XpnuaTioTnpiou ABnvwyv, oTnv kKatnyopia Meyaing Ke@aAaionoinong otov kAado «Tuxepd Maixvidia». Ol

HETOXEC TNG ETalpeiag ival KOIVEC OVONAOTIKEG PE dIKaiwpa Whngpou.

2. Meplopiopoi oTn peTaBipaon peroxwv Tng ETaipeiac.
H petaBiBaon Twv peTox®V TnG ETaipeiag yiveral onwg opilel o vOPog kal dsv ugioTavtdl nePIopIoHoi

oTn YeTaBifacn anod To KATaoTATIKO TNC.

3. SNUAVTIKEG AUECEG N EUPECEC CUMMETOXEG KATA TNV £vvola Twv apBpwv 9 éwg 11 Tou N. 3556/2007

O K. ZwkpaTtng KOkkaAng kateixe We nuepopnvia 31/12/2012 nocootd 20,005% Tou peTOXIKOU
KepaAaiou Tn¢ €Taipeiac.

O k. KwvoTavTivog AnpnTpiddng Kateixe pe nuepopnvia 31/12/2012 nooooTd 8,197% ToUu HETOXIKOU
KepaAaiou Tng €Taipeiag.

H NAKULA MANAGEMENT LTD kaTeixe pe nuepopnvia 31/12/2012 nocooTtd 5,276% TOU HETOXIKOU

KepaAaiou Tng €Taipeiac.

Kavéva aAANo QUOIKO I VOMIKO npoowno Oev KATEXEI MOCOOTO HEYAAUTEPO TOU 5% Tou HETOXIKOU

Ke@aAaiou.

4. Katoyol Kabe €idoug JETOXWV NOU NAPEXOUV €10IKA JIKAIWHATA EAEYXOU.
Aev ugioTavTal YETOXEG TNG ETalpeiag nou napEXoUV GTOUG KATOXOUG TOUG £€10I1KA JIKAIMUATA EAEYXOU.

5. Meplopiopoi oTo dikaiwpa Yneou.
Aegv npoBA&énovTal 0To KATACTATIKO TNG ETalpeiag nepiopiopoi oTo dikaiwpa wyrieou.

6. ZupQwvieg peTa&l Twv PeTdxwv TnG ETaipeiag.
Aev gival yvwoTn otnv ETaipsia n Unap&n cuppwviov PeTAEl TwV YETOXWV TNG, Ol OMOIEG ouvendayovTal
neplopiopoUg oTn PETABifaon Twv PHETOXWV TNG N OTNV AokNon JIKAIWUATWY WHPOU Nou anoppeouv ano

TIG METOXEG QUTEC.

7. Kavoveg JlopiopoU Kal avTikataoraon MeAwvV Tou AloiknTikoU ZupBouAiou kal Tpornonoinon Tou
KaTtaoTaTikou.

O1 kavoveg nou NpoBAEnel To KATAOTATIKO Tng ETaipeiag yia To diopiopd Kal TNV avTikataoracn Twv
HEAWV Tou AloiknTikoU ZupBouAiou TNG kal Tnv Tpononoinon Twv dIaTageEwv Tou KATaoTaTikoU OJev

diapoponoiouvTal and Ta npoBAenodpeva orov K.N. 2190/1920.
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8. AppodidTNTa Tou AIOIKNTIKOU SUMPBOUAIOU 1] OPICHEVWV HEA®V TOU Yiad €KOOON VEWV HETOXMV I TNV

ayopd 19iwv PHETOXWV.

To A.Z. Tng INTRALOT €xel apuodioTnTa yia TNV €kd00N VEWV HETOXWV OTIC AKOAOUBEG NEPINTWOEIG:

a. oUPewva pe 1o apbpo 5 nap. 2, 3 kail 4 Tou kataoTaTikoU TNG ETaipesiag 6nou opilovral Ta akoAouba :

«2.Me Tnv enipuAaén Tn¢ nap. 3 Tou dpBpou auTtou, opileTar dia Tou NapovTog OTI To AIOIKNTIKO
SUUBoUAIO €xel TO dIKaiwua LETA ano oxeTikn €&ouciodoTnon Tn¢G Mevikng SUVEAEUONG, e anopaon
ToU nou AauBdverail ue nAsiowneia Twv dUo TPiTwv (2/3) ToU OUVOAOU TwV UEAWV Tou, va au&dvel
TO WETOXIKO KEPAAQIO LEPIKA ) OAIKA HE TNV €KOOON VEWV LETOXWV, YId 1ooo nou dev Uropei va
unepPBei To Nooo Tou KepaAaiou nou eivar kKaTaBeBANUEVO KaTa TNV nuUEpounvia nou xopnynenke oro
A10IkNTIKO SuuBoUAIo n ev Adyw e&ouoia. H napandvw anogaon Tng Mevikng SuveAguong, n ornoia
UMOKEITAl OTIG UMNOXPEWOEIG dNEOoaIOTNTAG Tou dpBpou 7B Tou kwdikoroinuevou vouou 2190/20.

H mo navw g&oucia Tou AloiknTikoU SuuBouAiou urnopei va avavewveral ano 1n Fevikn Suveisuon
yla xpoVviko didoTnua nou dev unepPBaivel Ta nevre xpovia yid KGOs avavewon Kai n 1I0xUc tnG apxilei
UETA TN An&n Tn¢ KABe nNevTasTiac.

3.Kat' e&aipeon Tn¢ O1dTAén¢ TNG nNponyouuEvnc napaypd@ou, av Ta anobBesuatika Tn¢ ETaipeiag
unepPBaivouv 10 €va TETapto (1/4) Tou kataBeBAnuUEVOU LETOXIKOU KEpaAaiou, yia Tnv auénon autou
anaiteitar anopaon Tn¢ Fevikng Suveisuonc Aaupavouevn e Tnv €EQIPETIKN anapTia Kai nisiowneia
ToU dpBpou 15 Tou NapovTog Kal avdAoyn Tporonoinon Tou napovrog dpBpou.

4.01 auénoeic Tou KepaAaiou nou ano@aocilovral oULP®VA UE TNV nap. 2 Tou Napovrog apbpou dev
anoTeAoUv Tporonoinon Tou KATaoTaTiKou. »

To wg avw dikaiwpa dev €xel xopnynbei aoto A.Z. Tng ETaipeiac.

B. 0t nepINTwoeIC Tou apBpou 13§13 Tou K.N. 2190/1920 kal cUPPWvVA YE TO Apbpo 7 nap. 3 €d.

TEAEUT. TOU KATAOTATIKOU TNG €Taipeiag (xoprynaon dIKAIwPATWY Npoaipeong eni HETOXWV TNG €Talpeiag -

stock options) onou opilovTal Ta akoAouBa :

Se kaBe nepinTwon av&nong Tou HETOXIKOU KePaAaiou, nou Oev yiveTal Pe i0popd ot €idog N
€KO0ONG OHOAOYIWV HE OIKAIWHKA HETATPOMNG TOUG OE HETOXEG, MAPEXETAl JIKAIWUA NPOTIHNONG O€
OAOKANPO TO VEDO KEPAAAIO I TO OPOAOYIAKO DAVEIO, UNEP TWV UETOXWV KATA TO XPOVO TNG £kdOONG,
avaioya He Tn GUPKETOXH TOUG OTO UPIOTANEVO HETOXIKO KEPAAQIO.

To dikaiwpa NPOTINNONG AOKEITAl EVTOC TNG NpoBeouiag, TNV onoia Opios To dpyavo TNG €TAIPEIAG

nou ano@dacios TNV auv&non. H npoBeopia auTth, Pe TNV eniQUAAEn Tripnong Tng npoBsouiag

KaTaBoAnG Tou KepaAaiou, onwg opileTal oto apbpo 11 Tou K.N. 2190/1920, dev unopei va sivai

HIKpOTEPN TWV dekanevTe (15) nUepwV. TNV NEPINTWON TNG Napaypda®ou 6 Tou apbpou 13 Tou

K.N. 2190/1920, n npoBeopia yia Tnv doknon Tou JIKAIWPATOoC NpoTinong dev apyilel npiv ano n

ANWn TNG ano@aong Tou JI0IKNTIKOU CUHPBOUAIOU yia Tov npoadiopiond Tng TIMNAG O1a8s0nG Twv

VEWV HETOXWV. META TO TEAOG TWV MPOBECUIOV AUTWYV, Ol METOXEC MOU Jev €XOouv avaAngOsi

oUJQWVa PE Ta napanavw, diaTiBsvtal and To JIoIKNTIKO CUMBOUAIO TNG €Talpeiag sAslBepa o€

TIUA OXI KATWTEPN TNC TIMAC NOU KATABAAOUV Ol UQICTAUEVO!I WETOXOIl. S€ MEPINTWON KATA TNV

ornoia To épyavo Tng €raip€iag nou ano@Paacices TNV av&naon Tou PETOXIKOU KEPAAdiou napéAsiye va

opiosgl Tnv npoBeopia yia TRV aoknon Tou OIKAI®PATOC NpoTiunong, Tnv npoBesopia autn n Tnv

TUXOV napdrtaon Tng, opilel Je andpaon Tou To JI0IKNTIKO GUHPBOUAIO EVTOG TWV XPOVIKWV OpiwV

nou npoBAénovTal ano To apdpo 11 Tou K.N. 2190/1920.

H npdokAnon yia Tnv &vdoknon Tou OIKAIWKATOC nNpoTignong, oTnv onoia MPvnuoveueTal

UNOXPEWTIKA Kal n npoBeopia péoa ornv onoia npénel va acknBei autd To dikaiwpa, dnuoacieveTal

ME enIPENEIO TNG €TAIPEIAG OTO TEUXOG AVWVUHWY ETAIPEIOV KAl ETAIPEIOV MEPIOPICHEVNG EUBUVNG

NG Epnuepidag Tng KuBepvhoewc. Me Tnv enipUAagn Tng napaypdgou 6 Tou dapbpou 13 Tou K.N.

2190/1920, n npookKAnOn Kkal n yvwoTonoinon Tng npoBeopiag doknong Tou JIKAIWHATOG

MpoTiUNoNG, Katd Ta avwTépw, MNopoUv va napaAsipBbolv, €POCOV OTN YEVIKR OUVEAEUON

napecTnNoav PETOXOI NMOU EKNPOCWNOUV TO GUVOAO TOU HETOXIKOU KEPaAdiou kal éAaBav yvwon Tng

npoBeopiac nou TaxOnKe yia Tnv doknon Tou JIKAIOPATOC NPOoTiINoNG 1 dnAwoav Tnv anogaon

TOUC Yyid TNV anodé autou¢ doknon n Hn Tou JIKAIMPATOG npoTiunong. H dnuooisuon Tng

npOOoKANCNG KNopei va avTikaTtaoTadei pe ouoTNUEVN €NICTOAN "eni anodei&el", epOoOV 01 PETOXEG

€ival ovOuaoTIKEG 0TO GUVOAO TOUG.
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Me ano@aon TnNG YEVIKNAG OUVEAEUONC Nou AduBaveTal cUPQWva He TIG dIAaTdEEIS TwV Napaypapwy
3 kal 4 Tou apBpou 29 kal TnG napaypagou 2 Tou apbpou 31 Tou K.N. 2190/1920, pnopei va
neplopIoTeEl N va katapynOei To dikaiwpa npoTipnong Tng napaypdagou 7 Tou K.N. 2190/1920. lNa
va An@eBei n andé@acn autrh, To OI0IKNTIKO CUHBOUAIO unoxpeouTal va UnoBAAel OTn YEVIKN
OUVEAEUON ypanTr €kBeon oTnv onoia ava@EpovTal ol AOYol nou €niBAAAOUV TOV MEPIOPIGHO ) TV
KaTapynon Tou OIKAI®PATOC NpoTiunong Kal oTnv onoia dIkaloAoyeiTal n TIYf NMou npoTeiveTadl yia
TNV €kd00N TWV VEWV HETOXWV. H andgpaon Tng YEVIKNG CUVEAEUONG UNORAAAETAI OTIG DIATUNWOEIG
dnuoaoIoTNTAG Tou ApBpou 7B Tou K.N. 2190/1920. Aev undpxel anokAsiogdc and 1o dikaiwpa
npoTiuNoNG KATa Tnv €vvola TnG napouoag napaypa@ou, OTav ol PETOXEG avaAauBavovral ano
MNoTWTIKA 10pUUATA 1 ENIXEIPNOEIS NAPOXNG ENEVOUTIKWV UMNPECIWV, MNOU €xouv dikdiwua va
déxovTal TITAOUG NpoG QUAAEN, yia va npoo@epBoUv oToUG PETOXOUG cUNPWVa KE TNV napaypa@o
7 Tou K.N. 2190/1920. Eniong, dev undapxel AnokAEIOPOG ano To Jikdiwpa npoTignong, oTav n
au&non Ke@aAdiou €xel OKOMO Tn OCUMMETOXN TOU nNpoownikoU OTO KePAAAIO TNG €Talpeiag
oUp@wva Pe To n.0. 30/1988 (PEK 13 A™).

To kepdAaio pnopei va auénbei, ev PEPEl, YE EIOPOPEC OE PETPNTA KaI, EV WEPEI, YE EICPOPEC OE
€id0G¢. ZTnVv nepinTwon auTtrh, NPOBAEwWn Tou opyavou nou ano®acilel TNV au&naon, Kata Tnv onoia
0l METOXOI MOU EI0PEPOUV £id0C OEV CUHUMETEXOUV Kal aTnV aUu&non HUE €I0POPEG O PETPNTA, eV
OUVIOTA anokAEIoPO Tou dIKAI®PATOC NPOTIKMNONG, av n avaioyia TnG a&iag Twv €I0Qopwv o< £ido¢,
O£ OX£0n ME TN OuvoAikr au&non eival TouAdxioTov idla PE TNV avaloyia TNG CUMMETOXNG OTO
METOXIKO KEPAAAIO TWV HMETOXWV MOU Mpofaivouv OTIC €I0POPEC AUTEC. € MePINTWON au&nong
METOXIKOU KEPAAQIOU WE EICPOPEG EV PEPEI OE PHETPNTA KAl €V UEPEI O< €id0G, N a&ia Twv EI0QPopWV
o€ €idoc npenel va £xel anoTiynBei cUpPwva Pe Ta apbpa 9 kal 9a Tou K.N. 2190/1920 npiv ano
TN ANWN TNG OXETIKAG anogaaonc.

Me anogaon TNG YEVIKAG OUVEAEUONG, Mou AapBaveral cUPNPvA HE TIC JIATAELIC TWV NApaypaPwVv
3 kal 4 Tou apBpou 29 kal TNG napaypdagou 2 Tou apbpou 31 Tou K.N. 2190/1920, pnopsi va
BeonioBei npdypappa di1aBeong PETOXWV OTA MEAN Tou JI0IKNTIKOU CUUBOUAIOU Kdl TO MPoownikod
TNG €TAlpeiag, KABWG KAl TWV CUVOEDEUEVWY HE QUTNV ETAIPEINV KATA TAV £€vvoid TG Napaypa@ou
5 Tou apBpou 42° Tou K.N. 2190/1920, pe Tn pop®n dikaiwPaTog npodaipeong (option) andkTnong
METOXWV, KATA TOUC OpOUC TnNG anogacnG dauTng, nepiAnwn Tng onoia¢ unoBAAAgTal oTIg
dlatunwaoelg dnuooioTnNTag Tou apBpou 7B Tou K.N. 2190/1920. Q¢ dikaiouxol pnopolv vda
oploBoUv Kal NMpoowna Nou MAapeEXoUV OTnNV €Tdlpeia unnpeoiec oe otabepn Bdon. H ovopacoTikn
a&ia Twv peToXxwv nou diaTiBevTal KATAa TNV napoucd napdaypa®o dsv eNITPENETAl va uneppaivel,
OUVOAIKA, To €va dékaTo (1/10) Tou kegaAaiou, nou eival kaTaBeBANUEVO KaTa TNV nUEpounvia
TNG andpaong TNG YEVIKNG ouvEAEUONC. H and@aaon TNG YEVIKNG OUVEAEUONC NPOBAENEl €av yia TNV
IKavornoinon Tou JIKAIWMHPATOG npodaipeong n etaipsia 6a npoPei o alu&non Tou HETOXIKOU TNG
Ke@aAaiou n €dv Ba XpnOILONOINCEl JETOXEG MOU AMOKTA I €XEl AMOKTNOEl CUNPWVA PE To apbpo
16 Tou K.N. 2190/1920. & kGBe nepinTwon, N AnNOPACN TNG YEVIKNG OUVEAEUONG NPENEI va opilel
TOV avwTaTto apiOPd HETOXWV MOU WMOPeEi va anoktnBouv n va ekdoBouv, €av ol dikaiouxol
aoknoouv To napandvw Jdikaiwpa, TNV TIUA KAl Toug Opoug O1aBsong TWV HETOXWV OTOUG
d1kalouxoug, Toug dIkaloUXoug n TIG KATNYyopieg auTwv Kai Tn PEBodo npoadiopiouoU TNG TIMNG
andkTnong, Me TNV em@UAa&n Tng napaypdagou 2 Tou apBpou 14 Tou K.N. 2190/1920, Tn didpkeia
TOU MpoypaupaTog, kabwg kai kabe dAAo ouvagr o0po. Me Tnv idla andé@acn TNnG YEVIKAG
OUVEAEUONG YNopei va avaTiBeral aTo dIoIKNTIKO GUHBOUAIO 0 KABOPIOPOC TwV dIKAIoUXWV ] TWV
KATNyopIWV auTwyv, O TPOMOG AOKNONG TOU OJIKAIWMATOG Kal ornoloodnnoTe AaAAoGg O0poG Tou
npoypauppaTog O1d0eong MeTOXWV. To dIoIKNTIKO OUPPBOUAIO, oUU@Pwva HE TOUG OpouUC TOU
npoypappaTog, €kdidel oToug JdikaloUXoUG Mnou daoknoav To Olkaiwpa Toug nioTonoinTika
OIKAIWMATOG AnOKTNONG HETOXWV Kal, ava nuepoAoylakd Tpignvo KaTt' avwTaTto 0plo, napadidel Tig
UETOXEC Mou £xouv AN €kdoBsi 1) ekdidel kal napadidel TIC JETOXEG OTOUC avWTEPW dIKAloUXOoUG,
au&avovTag To HETOXIKO Ke@AAAIo TNG €TAIPEIAC Kal moTonolei Tnv augnon Tou ke@aAaiou. H
andgaon Tou d1oikNTIKoU cupBouliou yia Tnv nioTonoinon KataBoAng Tou kepaiaiou TN au&nong
AauBdaveral ava nuepoAoyiakd Tpiunvo, Katd napekkAion Twv opifodevwy oTo apbpo 11 Tou K.N.
2190/1920. O1 QUEAOEIC aQUTEC TOu METOXIKOU KegaAaiou dev anoTehoUv TPOMonoinoeiG Tou
KATAOoTaTIKoU Kal dgv epappolovTal yia auTteég ol napdypagol 7 €éwg 11 Tou dapbpou 13 Tou K.N.
2190/1920. To d10IKNTIKO GUHMBOUAIO unoxpeoUTal KATA TOV TEAEUTAIO PAvVA TNG ETAIPIKNG XPNONG,
EVTOG TNG onoiag eAapav xwpa au&noeig ke@aAaiou, KATa Ta avwTEPW opIfOPEVA, va NPoodpuolel,
ME ano@acn Tou, To ApOpo TOU KATAOTATIKOU MeEPi TOU KEPAAQiou, €TOI WOTE va NpoBAENETAl 1o
nood TOU KepAAdiou, ONWG MPOEKUWE META TIG NApAndavw du§noeig, TNPWVTAG TIG SIATUNWOEIG
dnuoacidTnTag Tou apBpou 7B Tou K.N. 2190/1920.

H yevikn ouvéAeuon, ge anopaon TnG nou AapBAaveral CUPQWVA KE TIG dIATAEEIC TWV NapaypaPwv
3 kar 4 Tou apBpou 29 kar TNG napaypda@ou 2 Tou apbpou 31 Tou K.N. 2190/1920 kal
unoBAAAeTal oTIG dIATUNWOEIG dNMUOCIOTNTAG Tou dpBpou 7B Tou K.N. 2190/1920, unopsi va
€€ouaiodoTei To S10IKNTIKO CUUBOUAIO va Beonilel npdypappa d1abeong PHETOXWV CUUPWVA HE TV
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nponyoUpevn nNapdypago, au&AvovTag eVOEXOUEVWG TO METOXIKO KePAAdIo Kal AapBavovTag OAEG
TIG AAANEG OXETIKEG anogaocelg. H €EouaiodoTnon auTh 1oxUel yia nevte (5) €Tn, EKTOG AV N YEVIKN
OUVEAEUON OpPIiOEl OUVTONOTEPO XPOVOo 10XUOC AUTAC Kal €ival aveEdptnTn and TIG €E0UTIiEC ToU
dI0IKNTIKOU GUuPBoUAiou TnG napaypdagou 1 Tou apbpou 13 Tou K.N. 2190/1920. H andépaon Tou
dloIknNTIKOU cupBouliou AapBaveral und Toug 6poug TnG napaypdagou 1 Tou apBpou 13 Tou K.N.
2190/1920 kai pe Toug nepiopiopolc TNG napaypda®ou 13 Tou apBpou 13 Tou K.N. 2190/1920."
Y. oUPJ@wva Pe To vopo 2190/1920 kai €10IKOTEPA KATd Tn d1ATagn Tou apbpou 16 Tou Napanavw vopou
napexeral n duvaToTnTa oTnv €TAIPEIA va anoQaciosl TNV anokTnaon 3IKWV TNG HETOXWV.
SUPQwva Pe TV anod 16.05.12 andégaon NG TakTIKAG Mevikng SUVEAEUONG TwV METOXWV TNG ETaipeiag
anogaaioTnke n ouvartoTnTa ayopdc 10iwv HETOXWV HEXP!I nocooToU 10% Tou €eKAOTOTE
kaTtaBeBAnUéEVOU peTOXIKOU KEPAAQIOU yia TNV XPOVIKN NeEPIodo TwV €nOPeVWV 24 punvov HE €vapén
1I0XUOC TNV nuepounvia Mevikng Zuvéleuonc cUPPwva e To dpBpo 16 Tou K.N. 2190/1920 OXETIKA HE
Ta AveTATA KAl KatwTaTta Opia TNG a&iag andkTnonG TOUG KAl MNPOKEIPMEVOU va NpoBAepBOei n duvaToTnTa
dIaKPATNONC TOUG YIa MEAANOVTIKR anoOKTNon METOXWV AAANG eTaipeiac. QoTdO0 PEXPI OAMEPA N £Talpeia

dev Npo€Pn os ayopd 13iwv JETOXWV.

9. ZnuavTikn cupewvia nou £xel cuvawel n Etaipeia kal n onoia TiBeTal o 10xU, TpononoisiTal 1 Afyel
o< NepinTwon aAAayng oTtov €AeyXxo TnG ETaipeiag katoniv dnuoaoiag npdTaong Kal Td anoTeAECUATA TNG
CUMQWVIag auTnc.

Aev uQioTaTal TETola cUPQVvia.

10. KaBe oup@wvia nou n Etaipeia £€xel cuvawel pe Ta PEAN Tou AlOIKNTIKOU TnG SUMBOUAiIOU 1) PE TO
nPoCownIkO TNG, N onoia npoBAEénsl anolnuiwon o nepinTwon napaitnong r andAuong xwpic Baoiyo
AOYO N TEPUATIONO TNG BNnTeiag i TNG anaoXO6Anong Tou €EaiTiag Tng dnuoaoiac npoTaongc.

Agev undpyouv oupQwvieg TnG ETaipeiag pe 1a peAn Tou AloiknTikoU ZUPBOUAIOU TNG N HE TO NPOCWIKO
NG, ol onoiec va npoPAEnouv Tnv kataBoAn anolnuinong €idIkG O£ NEPINTWON NAPAITNONG 1 AnOAUCNG

XWpic Baoigo Adyo ) TeppaTiopgolU TG BnTeiag | TNG anaocxoAnong Toug e€aitiag dnuooiag npdTaong.
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AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

I. Avapopa otov K@dika ETaipikng AlakuBépvnong oTov onoio unayerai n Eraipgia kai orov
TONo 6nou o Kmdi1kag auTog eival 31a0£01HOG NPOG TO KOIVO.

H INTRALOT (ep€gng «n ETaipeia») €ival avwvuun Taipeia, ol HETOXEG TNG onoiag €ival eI0NyUEVES NPogG
dlanpayuddTeuan aTo XpnuaTioTnpio ABnvav.

H napoloa AnAwon ETaipikng AlakuBepvnong anoTeAei €1dikd TunWa Tng ETnoiag ‘EkBeong Tou
AloiknTikoU SupBouAiou, cUPQwva Pe TNV d1aTagn Tng nap. 2 Tou apBpou 2 Tou N. 3873/2010.

H ETaipeia TeAei og nAfpn OCUPHOPPWGON HWE TN OXETIKN €0VIK vopoBeoia, TIC dIATAEEIC Kal TOug
KavovIiopoUg Kabwg Kal TIG E0WTEPIKEG ETAIPIKEG TNG agieg, yia TNV avdanTugén Twv apx®v TnG €TAIPIKNAG
dlakuBépvnong nou e@appolel kal €xel nNpooapuooTei oTta opildpeva anod To Oe0pikO nAdiclo nepi
€TAIPIKNG dIaKUBEPVNONG.

Me Tnv and 16/03/2011 ocuvedpiaon Tou AloiknTIKOU ZupBouliou Tng ETaipeiag eykpibnke o Kwdikag
ETaipikng AlakuBépvnaong, onwg Tpononoinénke kai ioxUel Pe Tnv ano 08/03/2012 cuvedpiaon Tou A.Z.,
0 0MoIioG EUPIOKETAl AvApPTNHUEVOG OTOV I0TOTONO TNG ETalpeiac www.intralot.com. kaBwg kar geTdppaon
auToU oTnVv ayyAikn yAwoaoa.

II. Avagopd oTIG NPAKTIKEG ETAIPIKAG S1aKUBEPVNONG Nou epappodel n ETaipeia eninAéov ToV
NPOoBAEWPE®MV TOU VOHOU Kdl NAPANOMMI OTOV TOMNO Onou TIG £XEI SNHOCIONOINOCEL.

H INTRALOT eninA€ov Twv NpoBAEPswvV TN AANVIKNG vouoBeaiag nou nepihauBavovTal 18iwg oToug
Nopoug 2190/1920,3016/2002,3693/2008,3884/2010 kai 3873/2010 pe Tnv olvragn Tou Kwdika
ETaipiknG AlakuBépvnong nou €ival  avaptnuévo¢ ¢ loxlel oTov 1oToTONO TnG ETaipsiag
www.intralot.com é€xel AdBel unown TNG Kal €xel evowpaTwoel atov Kndika TNG TIC BEATIOTEC NPAKTIKEG
nou epapuolovTal dIEBVWC YIa TIG €ICNYMEVEG €Talpeie¢ kal TIG ApxEG ETaipikng AlakuBépvnong Tou
OOZA.

III. NepiypaPn TOV KUPIMV XAPAKTNPIOTIKOV TWV CUCTNHATWV ECWTEPIKOU EAEYXOU Kdl
diaxeipiong KIvdUvwv TnG ETaipeiag oe oxéon He Tn diadikacia ocuvTagng Tov
XPNHATOOIKOVOHIK®MV KATACTACEMV.

e To A.Z. diaTnpei €va anoTeAeopaTiko oUOTNUA £0WTEPIKOU EAEYXOU, HE okond TNV Nepi@polpnon TwvV
enevdlUOEwWV Kal TWV MEPIOUCIAKWY OToIXeiwv Tng ETaipeiag, kabwg kai Tov evroniopd Kalr Tnv
AVTIMETONION TWV ONHAVTIKOTEPWV KIVOUVWYV. Q¢ oUoTNUa £0wTepIkoU gAEyxou opileTal To oUVoAo
Twv d1adikaci®v nou TiBevTal o€ epappoyn ano To A.Z., Tnv Aloiknon Kai To UnoAoINo NPOCWIKO TNG
Etaipsiac kal anookonei otnv d1acg@PAAion TNG AMOTEAECUATIKOTATAG Kdl TNG anodoTIKOTATAG TWV
ETAIPIKWV EPYATCIOV, TNV A&lonoTia TNG XPNHATOOIKOVOMIKAG NANPOQOpNOoNG Kal Tn CUMHOPPWON HE
TOUG EQPAPHOOTEOUC VOUOUC Kal Kavoviguouc.

e To A.Z. napakoAouBei Tnv e€@appoyn TnG €TAIPIKAG OTPATNYIKNG KAl TNV €nave&eTdadel TakTikd.
MapaAAnAa, avaokonei TakTikd Toug KUpIoucg KIVOUVOUC nou avTipeTwnilel n €niXeipnon kal Tnv
anoTEAECHATIKOTNTA TOU CUCTANATOG E0WTEPIKOU EAEYXOU, OGOV APOopPa oTn diaxeipion TwV v AOYyw
KIvOUvwv. H avaokonnon KaAUunTtel OAOUG TOUG oUCIWOEIC EAEYXOUG, CUMNEPIAQUBAVOUEVWV TWV
XPNHATOOIKOVOUIK®WV KAl AEITOUPYIKOV EAEYXWV, TOU EAEYXOU OUPMOPPWONG, KaBwG Kal Toug
€AEYXOUC TWV ouoTNUATWV dlaxeipiong kivouvwv. To A.2Z. péow TNG Emimponng EAgyxou kai
SUPHOpPWONG avanTtUuooesl APeon Kal TAKTIKA €NA@r HE TOUG TAKTIKOUC EAEYKTEC, MPOKEIMEVOU vd
AauBdvel TAKTIKA evnNUEPwWON and TOUG TEAEUTAIOUG Ot OxEon MWeE Tnv opOr AsiToupyia Tou
OUOTHANATOC EAEYXOU.

e To A.Z. moTonolei pe &yypapn dHAwWaOn Tou OTI Ol £TNOIEC KAl EVOIAUEDTEG OIKOVOUIKEG KATAOTACEIC
ansikovifouv HPE AVTIKEIPMEVIKO TPOMO TNV OIKOVOMIKR KaTtdoTtaon Tng ETaipsiag. Tnv dnAwon autn
akoAouBei avTioToixn dNAwaon Twv eAeykTwV TnG ETaipeiac.

e 3TN OUVTAEN TWV ETACIOV KAl €VOIAUEOWV OIKOVOUIKWV aNOTEAEONATWV TO A.Z. €xel Tnv €ubulvn
napouciaong OAWV TWV ONHAVTIKOV EMNIXEIPNUATIKOV KIVOUVWV nou S1aTpEXOUV Tn AgIToupyia Tng
ETaipeiag napExovrag 6nou KpiveTal avaykaio TIC anapaitnTeg eNeEnynoeic.

e H Ynnpeoia EowTepikoU EAEyxou €xel ouoTabei kaTd TIG ANAITACEIG TNG EAANVIKNG VopoBeaiag kal Tng
01eBvOUG NPaKTIKNG Kal €Xel oTeEAEXWOEI enapkwg kal agioAoyei Tnv KATtaAANAdTNTA TOU CUGTAHATOG
E0WTEPIKOU €AEyxou. H Ynnpeoia EowTepikou EAEyxou eival avegaptntn anod TIG UNOAOINEG
EMIXEIPNOIAKEG MOVADEC evw KATA TNV AOKNON TWV KAONKOVTWV TNG €XEl npoofacn oe Kabe
g€yypago, unnpecia n epyalopevo Tng ETaipeiag kal  avageperar otnv Emitponn EA€yxou Kal
SUPHOpP®WONG Tou A.Z. H Ynnpeoia EowTepikoU EAEyxou AsiToupyei oUPQWvVA PE NMPOYpAPMA Mou
KATApTICETAl ano auTr Kal eykpiveTal ano Tnv Enirponr) 'EAeyxou Kal SUPPOPPWONG Kai To AIOIKNTIKO
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SUMBOUAIO, umnoBdaAAel Ot avagopEéc o€  Tpidnviaia Baon  npiv. TV dnuooisuon  TNG
XpnuaToolikovouikng MAnpo@opnaone.

e Ta PEAN Tou AloIKNTIKOU ZupBouAiou €xouv TNV TEAIKR €uBUVN yia Tn dlaocPaiion TnG eNApKEIAg Kal
AnOTEAECUATIKOTNTAG TOU OUCTAUATOC E€0WTEPIKOU €AEyXou HEOW TnNG EmTponng 'EAgyxou Kal
SUPHOPQ®WONG Kal TNG Ynnpeoiag EowTepikoU EAéyxou kal Tnv napakoAouBnon kal enonTeia Tng
anoTeAEOUATIKNAG €(ApUoyng Tou. H Aloiknon Tng ETtaipeiag €xel Tnv €uBlvn yia Tn Xapa&n
OUYKEKPINEVNC OTPATNYIKNAC Tou A.Z. doov apopd Tn diacpaiion ac@alolc CUCTANATOC E0WTEPIKOU
eAEyxou.

e H Ynnpeoia EcwTepikol EAéyxou unoBonda oTo €pyo TNG a&ioAdynong ToU CUCTNHATOC E0WTEPIKOU
EAEYXOU UIOBETWVTAG NPAKTIKEG CUCTNHATIKNAG KAl ENAYYEAUATIKNAG NPOCEYYIONG TNV agloAoynon Kal
BeATIWON TNC ANOTEAEOUATIKOTNTAG TWV d1adikaciwv dlaxeipiong KIvOUVWY, CUCTNHATWV €0WTEPIKOU
EAEYXOU Kal €TAIPIKNAG dIAKUBEPVNONG.

AvaAuTIKOTEPQ,

O1 kivduvol evTonifovTal kal diaxeipifovTal PJe anoTEAEOUATIKOTNTA.
O1 nopol (oToixeia evepynTikoU) TNnG ETaipsiag npooTaTtelovTal kal xpnaoigonoioUvTal anodoTikd.
H napoxn XpnHATooIKOVOMIKAG Kal dIoIKNTIKAG NANpo@opnaong sival a&idniorn, akpIBng kai enikaipn.
To NpPoownIKG CUNHOPQPWVETAl OTIG NOAITIKEG, dladikaoiec kal ota npoTuna Tng ETaipeiac.
. H ETaipsia ouppoppwVveTal 0TO KAVOVIOTIKO NAdiglo nou JiEnel Tn AsIToupyia TnG.

e H Ynnpeoia EowTepikoU EAEyXou KaTa Tn JIAPKEIA TWV EAEYXWV UNOBAAEI NPOTACEIG MOU OTOXEUOUV
oTnV ouvexn BeATIiwON TWV OUCTNUATWV E0WTEPIKOU €AEYXOU ME OTOXO TNV EMITEUEN UWNANG
napaywyikoTnTag kalr anodoTikoTNTAG.

IV. NMAnpo@opiakd oToiXeia nou andaiTouvral CUHPwWva HE To GpOpo 10 nap. 1 Tng Odnyiag
2004/25/EK Tou EupmwnaikoU KoivoBouAiou kai Tou ZupBouliou.

Ta nAnpo@opiakd oToixeia nou anairolvral cUPNPwva Pe To apbpo 10 nap. 1 Tng Odnyiag 2004/25/EK
Tou EupwnaikoU KoivoBouAiou kal Tou ZupBouAiou gunepiéxovral cUPNPwVa We To apbpo 4 nap. 7 Tou V.
3556/2007 otnv Enggnynuatikn 'EkBeon, n onoia anoteAsi Tunua Tng ETrnoiag 'EkBeong Tou AloiknTikoU
SupBouAiou.

V. NMAnpo@opiakda oTolxXEia yia Tov Tpono AsiToupyiag TG MEVIKAG ZUVEAEUCNG TWV HETOXWV Kdl
TIG BACIKEG EEO0UCIEG TNG, NEPIYPAPH TOV JIKAIWHATOV TOV HETOXMWV KAl TOU TPONOU AOKNONG
TOUG.

H levikn ZuvéAleuon Twv HETOXWV TNnG ETaipeiag eivar To avwtato opyavo Tng kal dikaioutal va
ano@aoilel yia kGBe undBson nou apopd Tnv ETtaipeia. O1 VOUIPEG ano®aceig TNG deopeloUV Kal TOUg
HETOXOUG NMou anouaialouv n dia@wvouv.

H leviki Zuvéleuon eival n pévn apuddia va anogacilel yia :

a) napdraon Tng diapkelag, cuyxwveuan, diahuon, diacnaocn, YeTaTponn r avaBinon Tng Etaipeiag,

B) Tpononoinon Tou KATACTATIKOU,

y) au&non r Jeiwon Tou PETOXIKOU Ke@aAaiou Pe €Eaipeon TIC NEPINTWOEIG EKEIVEC MNOU, OUNPWVA HE TO
Nopo i3 To KataoraTikd, n appodidétnta avikel oto AloiknTikd ZUpBoUAlo  kal au§hoeig | JEIWOEIG MoU
gniBaAlovTtal ano dIaTA&sIc AAAwV VOPwY,

0) ekAoynl peEAwV Tou AiloiknTIKOU ZuUPBOUAiou, €kTOC and Tnv nepinTwon Tou dapBpou 22 Tou
KataoTaTikoU nou a@opd Tnv ekAoyr PeAwv and To idlo To AloiknTIKO ZUMBOUAIO Of avTikaTtaoTaon
HeEA®V nou napaiThénkav, nebavav n anwAecav Tnv I1I810TNTA Toug yia To undAoino Tng OnTeiag Twv
HeEAWV Nou avTikabioTavTal Kal He Tnv npolnobeon OTI N avTiIKATAOTACN auTwv Jev €ival EPIKT and Ta
avanAnpwuaTika JEAN nou €xouv ekAegyei and Tn Mevikn SuveAsuan,

€) ekKAoyn EAEYKTOYV,

OT) €YKPION TWV ETNCIWV AOyapIaoP®V (ETHOIWV OIKOVOUIK®V KATACTACEWV) Kal dIaBE0Ews TwV ETACINV
KEPOWV,

0) dl0pIouO ekkaABapIoTWY,

H Fevikn ZuvéAeuon TwWV PETOXWV OUYKAAEITAl and To AloIKNTIKO ZUMBOUAIO Kal GUVEPXETAl TAKTIKA
otnv €dpa Tng ETaipeiac 1 oTnv nepigpépeia aAAou ANpPou evTog Tou VopoU TnG €0pacg, TOUAAXIOToV Hid
(opa kabe eTaipikr Xpnon kai evrog €& (6) To noAU pnvaov and Tn AREn kdbe eTaipikng xpnong. H
Fevikr ZUVEAEUON WMOPEI va OUVEPXETAl KAl OTNV NEPIPEPEIA TOU ARdou, Onou BpiokeTal n €dpa Tou
XpnuaTioTnpiou ABnvwv. To AloiknTikd ZupBoUAIo pnopei va ouykaAei o€ ékTakTn guvedpiaon Tn Fevikn
JUVEAEUON TWV HETOXWYV, OTAV TO KPIiVEl OKOMIHO.

H Fevikn ZuvéAeuon e €€aipeon TIG ENAVAANNTIKEG OUVEAEUOEIG KAl €KEIVEC NOU €EOMOIOVOVTAl M QUTEG,
npénel va kaAeiTal gikoal (20) ToUAAxioTov NARPEIG NHEPEG Mplv and Tnv opifdoPevn yia Tn ouvedpiaon
TNC.
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H npdokAnon Tng MFevikng SuvéAeuong NePIAAPBAVEI TOUAAXIOTOV TO oiknua He akpifn dielBuvaon, T
XpovoAoyia kal Tnv wpa Tng ouvedpiaong, Ta B€uata Tng nuepnoiag dIAGTa&ng PeE ocagrvela, Toug
METOXOUG MouU €Xouv dIKaiwpa CUHPMETOXNG, KaBwc Kal akpiBeic odnyieg yia Tov TPOMO WE TOV onoio ol
METOXOl 6a MnopEéoouv va MPETAOXOUV OTNV OUVEAEUON Kal va aokfoouv Ta JIKAlwPaTtd Toug
auTonpoownwg N 31'avTINPOoo®Nou. 2TO EAAXIOTO NEPIEXOUEVO TNG NPOOKANONG nepiAapBavovTal eniong
NANPOPOPIEC  yia To XPoVIKO dldoTnua WEoa oTo onoio pnopoUv va acknBolUv Ta JdikaiwuaTa
Helown®@iag, TNV nUeEpounvia kataypa®nc, e enionuaven OTl JOvo Ta Npoowna nou gival HETOXol KaTd
TNV nuUeEpounvia kartaypa@nc  €xouv JdIKAiwPa OUMHETOXNG Kal wneou oTn [levikr ZuvéAeguan,
YVWaOTOonoinon Tou TOMOU OToV onoio €ival 31aB&0iPo To MANPEG KEIMEVO gYypAPWY KAl TWV OXediwv
ano@Aacswv nou npoTeivovtal and To AloiknTikd ZupBoUAIo yia kGBe Béua Tng nuepnolag dIaTagng kal
avagopa otn dielBuvon Tng 1oTooeAidac Tng ETtaipeiag, onou eival d1aBEoiyeg OAEG O AVWTEPW
NANPOYOPIES KAl Ta EVTUNA MOU NpENEl va Xpnaoldonoindouy yia Tn Ynepo HEow avTInpoownou.

H npookAnon Tng Mevikng ZuvéAeuong dnuooieUeTal, oAOKANPN N o€ nepiAnwn ( n onoia nepiAapBavel
onwaodnNoTeE Kal pnTrn avagopd oTn dieuBbuvaon Tng I0TooeAidag, oTnv onoia diaTiBevTal To NANPEG KEIPEVO
TNG NPOOKANONG Kal ol NANPOoPOpIiec Nou npoBAEnovTal oTnv nap. 3 Tou dpbpou 27 Tou K.v. 2190/1920),
oTa €vtuna MEoa nou opilel To apBbpo 26 nap. 2 Tou K.v. 2190/1920, oto TeUXoG A.E. kai E.M.E. Tng
Epnuepidacg Tng KuBépvnong kal atnv 10TooegAida Tou XpnuaTtioTnpiou ABnvav kai Tng ETaipeiag, €ikoal
TOUAGYXIOTOV NUEPEC MPIV TNV NUEPA TNG ouvedpiaonc.

Aikaiopa napaocTaong oTiG FeEVIKEG ZUVEAEUOEIG

H 1310TNTa TOu PETOXOU MPENEl va uQioTatal Kata Tnv €vapén Tng nEUNTNG NUEPAG npiv anod Tnv nueEpa
ouvedpiaong Tng Mevikng Suvéleuoncg ( nUepodnvia kaTtaypaenc)

H anodeiEn Tng peToXIKNAG 1010TATAG YIVETAl ME TNV MPOCKOWION OXETIKAG £yypapng PBeBaiwong and Ta
EAANVIKG XpnuaTiotnpla A.E., cUp@wva pe 1o apBpo 51 Tou v. 2396/96 1 evaAAakTIKG HeE anesuBeiag
NAEKTPOVIKN oUVOEDN TNG ETAIPEIAC UE Ta AdpXEia Tou napandvw gopéa. H oxeTIkn £yypapn BeBaiwon N n
NAEKTPOVIKNA MIGTOMNOINON OXETIKA PE TN METOXIKM 1810TNTA Npénel va nepiéABel otnv ETaipeia To apyoTepo
TNV TPITN NUEPa npiv and Tn ouvedpiaon TnG Mevikng SUVEAEUONG.

Mépav Twv avwTEPw, N doknon Tou dIKAIMUATOG CUMHETOXNG oTn Mevikn ZuvéAeuon dev NpoUnoBETel TN
0£0UEUON TWV HETOXWV Tou dikaiouxou oUTE TNV Tnpnon AAAng diadikaciag, nou va neplopilel Tn
duvatotTnTa nwAnong n kalr PeTafipacng Twv HETOXWV KATA TO Xpovikd d1acTnua avapeoa ortnv
nUEPoOMNVia KaTaypa@ng Kai TNV nUeEpopnvia TnG revikng SuveAeuonc.

METoXol | eKNPOOWNOI PETOXWYV, NMOU J&V £XOUV CUUHOPQPWOEI HE Ta aVWTEPW, UETEXOUV OTn TEVIKN
SuvEéleuon, gOvo PeTa and adeia Tne.

O1 PETOXOI MOU €xouv JIKaAiwPa CUHPMPETOXAC oTn Fevikn ZuveéAsuon PnopoUv va avTinpoowneuTolVv O
autiv and npoowno nou £xouv e&ouciodoTnoel  VOMIMa. Nopikd npdéowna HeTEXouv oTn lEevikn
SuvéAleuan opilovTag w¢ EKNPOCWNOUC TOUC £WG TPid PUOIKA NpOcwNa.

O J10pIOKOG KAl N avdakAnon avTinpoownou YIVETAl eyypa@wg Kal Kolvonoleital ornv ETaipesia e Tov
id10 TUNO, TouAaxioTov Tpeig (3) NUEPES Npiv anod Tnv nuepounvia Tng Mevikng Zuvéleuong. H ETaipeia
avapTta oTtnv 10ToogAida TNG Ta £VTUNA MOU MPENEl va CUPNANPWOElI KAl va KOIVOMOINOEl 0 PETOXOG Yid
TOV OPIOHO TWV AVTINPOCWN®WY TOU.

’

AnapTia- MAsiowneia

H Tevikn Zuveéleuon BpiokeTal g€ anapTia kai cuvedplalel eykUPwG €ni Twv BgpdTwv TNG NUEPNOIAG
01aTa&ng, OTav EKNPOCWMEITAl G’ AUTA NOCOOTO TOUAAXIOTOV €iKOOI TOIG €kaTO (20%) TOU METOXIKOU
KepaAdaiou nou £xel kaTaBAnBei.

Edv dev ouvTeAeoTel TETOIO anapTia oTnV NPWTN oUVEDPIACN, CUVEPXETAI ENAVAANMTIKA OUVEAEUON HETA
oe gikool (20) nuépec and Tn xpovoAoyia TnG ouvedpiaong Nou PaTaiwlnke, PYe NPOOKANGCN npiv déka
(10) nuépec TouAaxioTov. H enavaAnnTikfy GUVEAEUON BPIiOKETAl o€ anapTia kal ouvedpidlel eykUpwG eni
Twv BgudTwVv TNG apxIKAG nuepnoiac di1ata&éng onolodAMNoTe Kal av €ival To TUAWA TOU METOXIKOU
KepaAaiou nou éxel kataBAnbei kal eknpoowneiTal ¢’ auTh.

O1 anodoeig TnG levikng Zuvéleuong AauBavovral pe andAuTn nAsiowneia Twv WNewWv Mnou
EKMPOOWNOUVTAl OTNV ZUVEAEUON.

KaT’ €€aipeon, NpoKeIgéVOU yia ano@Aacelg Nou a@opouy :

a) napdaraon didpKelag, ouyxwveuon, didonacn, Peratponn, avaBioon r dialuon Tng ETaipeiag, napoxn
N avaveéwon €&ouaiacg npo¢ To AloIKNTIKO ZUPBOUAIO yia au&nan Tou PeToxIKoU Ke@aAaiou,

B) MeTaBoAn Tng eBvikdTNTAG TNG ETalpeiag,

Y) MeTaBoAn Tou avTIKeINEVOU TNG eniXelproswg TnG ETalpeiag,

0) AUEnon 1 Meiwon Tou HeToxIkoU KepaAaiou , pe €Eaipeon TIC au€noesic Tou apBpou 5 nap. 2 Tou
KATaoTaTikou nou n g§oucia petaBifaleral oTto AloIknNTIkKO SUPBOUAIO,

€) 'Ekdoon daveiou PE UETATPEWIHUEG OMOAOYIEG N ME JIKAIWHA CUMHETOXNG OTA KEPDN cUPPWVA HE TA
apbpa 8 kar 9 Tou N. 3156/2003,
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oT) AUENON TWV UNOXPEWTEWY TWV HETOXWV,

0) MeTaBoAn Tou Tponou d81aBeong TwV KEPDWV,

n) Kale aAAn nepinTwon kaTtd Tnv onoia o vouog opilel.

H levikn ZuvéAleuon BpiokeTal o€ anapTia kal ouvedpialel eykUpwG eni Twv BePdTWV TNG NUEPNOIAG
d14Taéng, 6Tav napioTtavTal fj avTinpoowneUovTdl Of QUTRV HWETOXOI Mou eknpoownoUv Ta dUo TpiTa
(2/3) Tou kaTaBePAnuUéVOU HETOXIKOU KEPAAQIOU. € OAEC TIG AVWTEPW MEPINTWOEIC, Ol ANOPACEIC
AauBavovtal pe nAsiowngia Twv dUo TpiTwv (2/3) TWV YPNEWV Nou eknpocwnolvTdl aTn SUVEAEUON.
Mn ouvTeAEOBEIONG TG AVWTEPW AUENUEVNG anapTiag, n Mevikn SUVEAEUON NPOOKAAEITAl KAl OUVEPXETAI
€K VEOU WEoa ot gikoal (20) nuépeg and Tn XpovoAoyia TnG ouvedpiaong nou paTaiwbnke, Ppiokeral o€
oc anapTtia kal ouvedpidlel  eykKUPWCG €ni Twv BOghdTwv TNG aApXIKNG NnUepnolac diatagng, oTav
eknpoowneital To AuIocu(1/2) TouAdxiotov Tou kaTaBeBAnuévou  UETOXIKOU KepaAaiou. Edav Oev
OUVTEAECTEI KAl N anapTia auTr , N SUVEAEUON NPOCKAAEITAl KAl CUVEPXETAl €K VEOU PETA Ot gikoal (20)
NUEPeG, BpiokeTal de os anapTia kal ouvedplalel €ykupa yia Ta B€uara TnG apxIkKng nUepnolag d1aTagng,
oTav eknpoowneiTal ¢’ autnv To £€va néunto(1/5) TouAdxioTov Tou kaTaBeBAnuévou  eTaipikoU
KepaAaiou.

NeoTepn npookAnon Sev anaiTeiTal, €av oTnv apxikr npdokAnon opifovral o TOMOG Kal 0 XPOvog TwV
ENAavaAnnTIKOV ouvedplacswy QoOgov dev enmiTeuxBei anapTia.

Aikaiopara MeToxwv
O1 pErtoxol dikaloUvTal va napiotavral oTic [evikég SuveAeUOoeIC €iTE AUTONPOOWNWC EiTE HEOW
avTInpooWNWV, HETOXWV N Kn. KaBe petoxr napexel dikaiwua hiag wneou.

Aikaiopa npoTignong

Se kabe nepinTwon al&nong Tou HeToXIKOU Ke@aAaiou Tn¢ ETaipeiag, nou dev yiveTal PE €10Qopda O€
€i00¢ 1| £kd00NG OUOAOYIWV PE dIKAiWUa YETATPOMNNG TOUG O METOXEG, NAPEXETAI dIKAIWKA NPOTIUNONG OE
OAOKANPO TO VEO KEQAAQIO 1 TO OpoAoylako OAVEIO, UMEP TwV HETOXWV KATA TOV XPOVO TNG €kdoang,
avaloya PE Tn OUMMETOXN TOUG OTO UQIOTAHPEVO METOXIKO KEPAAaQio.

ZUpPwva Pe To dpbpo 13 nap. 10 Tou v. 2190/1920, To dikaiwKa NPOTIKNONG WNopsi va nepiopiabei n
va karapyn®esi pe anogacn Tng Fevikng ZuveéAseuong Twv MeTdxwv, nou AdPBAveTdl PE AUENUEVN
anapTia kalr nAsiowneia, cuuewva pe diata&elic Twv apbpwv 29 nap. 3 kal 4 kar 31 nap. 2 Tou N.
2190/1920.

Aikai@para peloyngiag

Me aiTnon HETOXWV, MNOU eknpoownolv To €&va €lkooTo (1/20) Tou KaTaBeBANUEVOU METOXIKOU
KepaAdaiou, To dI0IKNTIKO CUHUBOUAIO UMNOXPEOUTAI VA OUYKAAEI EKTAKTN YEVIKI GUVEAEUON TWV HETOXWYV,
opifovTac nuEpa cuvedpiaong auThg, n onoia dev NpPENEl va anexel NEPICCOTEPO ANO oApAvVTA NEVTE (45)
NUEPES anod Tnv nuepopnvia enidoong TnG aitnong orov Npodedpo Tou dI0IKNTIKOU GUPBOUAiou. H aitnon
NEPIEXEI TO AVTIKEIUEVO TNG nuUepnalag diatagng. Eav dev ouykAnBei yevikn guveleuon and To S10IKNTIKO
OUMBOUAIO evTOC €ikoal (20) nUepwV ano Tnv €nidoon TNG OXETIKAG aiTnong, n ouykAnon dievepyeital anod
TOUG aITOUVTEG HETOXOUG ME OAnAveg TNG €TaAlpeiag, Je andpaaon Tou PovoueAOUG NpwTodIKEIOU TNG £0pag
TNG e€Taipeiag, nou €kdideTal kata Tn diadikacia Twv acPAAIOTIK®OV MPETPWV. TNV andpaon autn
opifovTal o0 TOGNOC Kai 0 XpOvog TnNG ouvedpiaong, Kadbwg kai n nuepnoia diaTagn.

Me aqitnon METOXWV, MNOU €KNpoownoUv To €&va €kooTo (1/20) Tou KaATABEBANUEVOU METOXIKOU
ke@aAaiou, TO JioiknTikO GUUPPBOUAIO unoxpeoUTal va eyypdyel oTnv nuepnoia o1aTagn  Yevikng
OUVEAEUONG, Nou €xel AON OuykAnBei, npdobeTa BEuaTa, €av n OXETIKA aiTnon nepléABel oTo dSI0IKNTIKO
OUMBOUAIO dekanevTe (15) TOUAAXIOTOV NUEPEG MpIV aAnod Tn YeVIKN ouvéAeuon. Ta npdobera OguaTa
npenel va dnuooielovTtdl | va yvwoTonoloUvTal, He euBUvn Tou d1oIkNTIKOU GUPBOUAiou, KaTa To apBpo
26 Tou K.N. 2190/1920, entd (7) TOUAAXIOTOV NUEPES nMpiv and TN Yevikh ouvéAeuon. Av Ta B€uarta
auta Oev OnuooleuBolyv, ol aiTolvteg pEToXol OikaloUvTal va InTAoouvV TNV avaBoArn TNng YEVIKNAG
OUVEAEUONG oUPPWVa Ke TNV napaypago 3 Tou dpdpou 39 Tou K.N. 2190/1920 kai va npoBouv ol idiol
oTtn dnuoaoiguon, kKaTa Ta opi{OPEVA OTO Nponyoulevo €dagio, He dandavn Tng raipeiac.

Me aiTnon PETOXOU N METOXWV MOU EKNPOOCWNOUV TO £€va €1kooTd (1/20) Tou KaTaBEBANHUEVOU HETOXIKOU
Ke@aAaiou, o Npoedpog TNG CUVEAEUONG unoxpeoUTal va avaBdAel yia Hovo gopd Tn AQWn ano@acewyv
and Tn YEVIKR GUVEAEUON, TAKTIKM 1] €KTAKTN, Yia OAd ) opiopéva BEuaTa, opilovrag nuéEPA ouveXIoNG TNG
ouvedpiaong, auTh nou opileTal oTnNV aiTnon Twv HETOXWV, N onoia Opwg dev Pnopei va anéxel
nepioodTepo and Tpiavra (30) nuepeg and Tn XpovoAloyia Tng avaBoAng.

H per’ avaBoAn yevikr cuveAeuan anoTeAei ouvexion TNG nponyoUlevng kai dgv anaiTeital n enavainyn
TV dIATUNWOEWV dNPOCIEUONG TNG NPOCKANGCNG TWV HETOXWV O AUTNV Jg, NNopolV va PETAGXOUV Kal
VEOI HETOXOI, TNPOUHEVWY TWV dIaTAgewV Twv apBpwv 27 nap. 2 kai 28 Tou N. 2190/1920.
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MéToxol TNG ETaipeiac nou avTinpoowneUouv TOUAAXIOTOV TO €va €1kooTo (1/20) Tou kataBeBAnuévou
METOXIKOU Ke@aAaiou pnopouv INTRoouv Tov €AgyX0 TNG €Taipeiag and To MovopeAEg MpwTodIKeio TNG
£€0pag Tng, oUPPWVa HE TIC NpolnoBbéceic Tou dpdpou 40 nap.2 Tou KN 2190/20.

MeTa anod aiTnon onoloudrnoTe PETOXOU, Mou unoBAaAAeTal oTnv €raipegia névre (5) ToUuAAxIoTov MANPEIG
NUEPEG MpIV aAno Tn YeVIKN OUVEAEUON, TO JIOIKNTIKO GUMBOUAIO unoxpeoUTdl va NApEXEl OTN YEVIKN
OUVEAEUON TIG AITOUUEVEG OUYKEKPIUEVEC NANPOPOPIES YIa TIG UNOBECEIC TNG ETAIPEIAG, OTO WETPO MOU
QUTEG €ival XPAOIMEG YIA TNV MPAYHATIKN €KTiUNoN Twv BgudTwv TnG nUepnaoiac diata&éng. Eniong, He
aiTnon YETOXWV, NOU €KNPOCWNOUV To £va €1kooTd (1/20) Tou kaTaBeBAnUEVOU HETOXIKOU KEPaAaiou, To
d10IKNTIKO CUMBOUAIO uNoxpeoUTdl va AVAKOIVWVEI OTN YEVIKR OUVEAEUON, £pOOOV €ival TAKTIKNA, Ta noad
nou, kata Tnv TeAeutaia OleTia, kaTaBAnBnkav oe KABe HPEAOC Tou JIOIKNTIKOU CUWBOUAIOU 1 TOug
dleuBUVTEC TNG eTaipeiag, kaBwg Kal kKABe napoxn npog Ta nNpdownad auTd anod onoladnnoTe aiTia n
oUuhBacn TNG €Taipeiag Pe auToUG. € OAEG TIG AVWTEPW MNEPINTWOEIC TO JIOIKNTIKO CUUPBOUAIO Pnopei va
apvnBei TNV napoxn TwV NANPOMOPI®V Yid anoXpwvra ouciwdn AOyo, O onoio¢ avaypagerai oTd
NPAkTIKA.

MeTd and aitTnon METOXWV, MNOU €KNPOCWNOUV To &va neéunto (1/5) Tou kataBeBAnPEVOU HETOXIKOU
kepaAaiou n onoia unoBAAAETal TNV €TAlpeia eVTOG TNG NpoBeapiag TG NnponyoUPeVNC Napaypa@ou, To
d101kNTIKO CUHPBOUAIO umoxpeoUTAl va MAPEXEI OTN YEVIKI OUVEAEUON NANPOPOPIEG Yia TNV MOPEid TwV
ETAIPIKOV UNOBECEWV Kal TNV MEPIOUCIAKN KATAOTAON TNG €Tdipeiac. To dloiknTikd cUPBOUAIO Pnopei va
apvnBei TNV napoxn TwV NANPOMOPI®V Yid anoXpwvra ouciwdn AOyo, O onoio¢ avaypagerai oTd
NPAakTIKA.

AITHOEI PETOXWV €KNPOoWNoUVTWV To 1/20 Tou KkaTaBeBAnuUéEvou €TalpikoU KepaAdaiou, n AQWIG
anoQAaaosws £ni TivoG BEPATOG TNG NUEPNOIAg dIATAEEWC YEVIKNG OUVEAEUOEWC EVEPYEITAl dI° OVOHUAOTIKNG
KANOEWG.

MéToxol TNG €Taipeiag, nou eknpoownoUv To £va néunto (1/5) Tou kataBeBAnuévou PETOXIKOU
kepaAaiou OikaloUvTal va {nTrioouv ano To MovopeAEg MpwTodIKeEio TNG £3pAg TNG €TAIPEIAG TOV EAEYXO
TNG eTaipeiag ouUpQwva Pe To apBpo 40 nap.3 Tou KN 2190/20, e@ooov and Tnv OAn nopeia Tng
kadioTaTal NIGTEUTO OTI N O10iKNON TWV ETAIPIKWOV UNOBECEWV JeV AOKEITAlI ONWG MBAAAEI N XpNOTNH Kal
ouveTn diaxeipion.

Aikaiopa Mepiopgarog

ZUPQWVAa PE TO KATAOTATIKO, TO EAAXIOTO WEPICHA Nou dIaTIBETAl UNOXPEWTIKA £TNOIWG anod Tnv ETaipeia
1ocoUTal YE TO EAAXIOTO £THOI0 YEPIOHA nou npoBAEnsTal anod To vopo ( apBpo 45 Tou K.v. 2190/1920), TO
ornoio oUP@wva Pe To ApBpo 3 Tou A.N. 148/1967 avépxerar o nooooTd 35% TouAdxioTov TwV
kabapwv kepdwv TnG ETaipsiag, perd Tnv anairroluevn kpdTtnon yia Tn Ongioupyia TAKTIKOU
anoBepaTikou.

O TONOC KAl 0 TPOMOG KATABOANG AVAKOIVWVETAl HE dNUOCIEUCEIC OTOV TUNO, 0To Huepriolo AeATio TiHwv
kal oTnVv 1oToceAida Tou X.A. kal Tng ETaipeiac.

To pépiopa NANpwveTal evrog duo (2) pnvwv and Tnv nuepounvia Tng TakTiknG Mevikng ZuveAeuong TV
MeTOXWV nou eykpivel TiIg OIKovouikéC KaTaoTaoeic Tng ETalpeiac.

Ta pepiopata nou dev €xouv {NTNBei yia Wia nevrtasTia ag’ éTou KATECOTNOAV ANAITNTA Napaypa@ovTal
unéEp Tou Anuoaiou.

Ailkaiopa oTo NPoiov TNG ekkaddapiong

MeTd TO Népac TnG ekkabapiong, ol EKKaBapioTEG anodidouv TIC EI0POPEC TV MeTOXWV cUPPWVA HE TO
KataoTatikd kai diavépouv To undAoino  npoidv TnG ekkabdapiong TNG €TAIPIKAG MEPIOUTIAG OTOUG
MeTdX0UG, avaAoyd HE TN CUPHETOXI TOUG OTO KaTaBeBANUEVO PETOXIKO KePaAalo Tng ETalpeiac.

VI. Z0vOeon Kal TPONOG AsIToupyiag Tou 310IKNTIKOU CUMBOUAIOU Kal TUXOV AAA®V SIOIKNTIK®YV,
SIaXEIPICTIK@V I ENONTIKOV OPYAVWV 1 emiITpon®v TnG ETaipeiag.

Zkonog Tou A.Z. eival n dlapkng emidiwgn Tng evioxuong TnG Makpoxpodviag OIKOVOMIKNG agiag Tng
Etaipgiag kal n npodonion Tou yevikoU €TaIpIkKoU GUHMEPOVTOG. To AloiIknTIKO ZupBoUAIo €ival appodio
va ano@agcilel kGBe npd&n nou agopd Tn dioiknon Tng ETaipeiag, Tn diaxeipion TnNG neplouciag Tng Kai
yevika Tnv emdiwgn Tou okonou TnG, Xwpig kavévav neplopioyo (e €&aipeon Ta B¢para nou undyovTal
OTNV anoKA&IoTIKR appodidTnTa TnG [levikng ZuvéAeuong) kal va eknpoownesi Tnv ETaipeia eni
dikaoTnpiou Kal eEwdikwg.
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Zuveeon

H Etaipeia dioikeiTal ano AioiknTikd ZupBoUAio, anoTeAoUpevo anod entd (7) kat’ €AAXIOTO €wC €VTEKA
(11) uyéAn, Ta onoia ekAéyovTal and Tn Fevikn ZuvéAeuon, kabopilovTag kal Tov Xpovo TnG BnTeiag Toug.
M&AoG Tou AIOIKNTIKOU SUPBOUAIOU HMopEi va eKAEyei kal Vopikd npdowno.

Ta péEAN Tou A.Z. ekAéyovTdl and TOUG WETOXOUG ME MEeEvTAaxpovn OnTeia nmou napaTteiveralr autopara
MEXP! TNV NpwTn TakTikn Fevikn ZuveéAeuon PETA TN ANEN TnG BnTeiag Toug, n onoia dev Pnopei OJWG va
nepacel Tnv €€acrtia, XwWpPIiC OPWCG va anokAsieTal n enavekAoyrn Touc. lMpénel va ano@eUyeTal n
avTIKATAoTAon TOU OUVOAOU TWV HEAWV O€ Hia Kal povn Mevikn SuvéAeuon, kal n d1adoxn Twv JEA®V Tou
A.Z. va ouvTeAeiTal oTadiaka.

Ta ovopaTa Twv PEAWV Tou A.Z. nou unoBdaAAovTal yia ekAoyn n enavekAoyn 6a ouvodevovTal and
enapkr Bloypagika oToixeia, kKabwg kal and Tnv anoyn Tou A.3. OXETIKA ME TNV aveEapTtnoia Twv
NPOTEIVONEVWY HEAWYV, oUNPWVA WUE Ta KPITHpla aveEaptnoiag nou npoPAEnovtal atov NOpo, KabBwg Kal
KGBe dAAAN OXeTIKn nAnpogopia nou Ba PBonBrosl Toug WETOXOUC va AdPouv anogacn Bdaocel
EMNEPIOTATWHEVNG Anoyng.

H Mevikf SuvéAeUon PNOPEi va eKAEYEl KAl avanAnpwuaTika JEAN Tou AloIKNTIKOU SupBouAiou, pe okonod
TNV avanAnpwon PeAwv autoU Ta onoia napaitolvTal, anofi®vouv f anoBailouv Tnv 1810TNTA TOUG HE
onolovdnnoTe aAAov TpoOno.

Epdoov n avanAnpwon eAAeindvTwyv, Katd Ta WG avw, PMEA®V Tou AIOIKNTIKOU SupBouAiou dev eival
EQIKTH ano avanAnpwuaTtika PYEAN nou €xouv TUXOV ekAegyei and Tn Mevikn ZuvéAeuon, To AIOIKNTIKO
SUPBOUAIO pnopel HE anogacn TwV AnoPEVOVTWV HEAMV TOU, EpOCOV auTd eival TouAdaxioTov Tpia (3),
va ekAEEEl véa YEAN O€ avTIKATAOTAON TWV EAAEINOVTWV.

e KaBe nepinTwaon eAAEINOVTWV PeAwV (AOYw napaitnong, 6avartou n Pe onolovdnnoTe AaAAov Tpono
anwAeglag TNG 1010TATAG TOU MHEAOUG), TO AIOIKNTIKO SupBoUAIo dikalouTal, €pOCOV 0 apiBuog Twv
AnoMEVOVTWY PEA®V UNEPRAIVEI TO NUICU TWV HEA®V ONWC €iXxav Npiv ano TNV €NEAEUCN TWV YEYOVOTWV
anwAeiag Tng 1016TNTAG Kal NavTwg dev €ival PIKPOTEPOC TwV TpIwv (3), va ouvexiosl Tn diaxeipion Kal
TNV eknpoownnon Tng ETaipeiag, xwpic va npoBei og avTikataotaon Twv eAASINOVTWV HEAWV KATA Ta
opI1ZOUEVA aTNV NPonyoUdevn Napaypago.

To AloiknTikO SUPBOUAIO  ekAéyel and Ta PEAN Tou Tov [Mpoedpo, Tov AvTinpoedpo kai €vav n duo
AleuBuvovTec SupBoUAouc. EiTe o Mpdedpoc Tou A.3. €iTe 0 AvTIiNnpoedpog Tou A.Z. Pnopei va pnv €ival
EKTEAEDTIKA WEAN TOU A.Z.

'OTav o lMpoedpog anouaialel, KWAUeTal n Oev UNApXel, Td KABAKovTd Tou (Onw¢ autd opilovTal ME
d1aTa&eic Tou vOPOU 1 TOU KATAOTATIKOU) aokei o AvTINpoedpoC. S€ NeEPINTWON anouaiag n KwAUPaTog
Tou AvTINpo€dpou WETA and anogacn Tou AloiknTikoU SupBouAiou o AleuBUvwyv ZUPBOUAOG 1 AAAOG
SUPBOUAOG.

To A.Z. anoTeAsitTal kata nAciown®ia and pn ekTeAeOTIKA PEAN (oupnepIAauBavopévwv dU0 TOUAAYXIOTOV
aveEapTNTWV PN EKTEAECTIKWOV HEAWV).

Ta aveEapTnTa PN €KTEAEOTIKA PEAN €ival anaAAaypéva and ouyKpoUOoEIG CUNQEPOVTWY PE TNV ETaipeia,
Kal anod orevoug deopoUg he TN Aloiknon, Toug BaacikoUg peTdxoug f Tnv ETaipeia. Kata tn didpkeia Tng
OnTeiac Toug, Ta aveEapTNTA PN EKTEAECTIKA PEAN JEV ENITPENETAI VA KATEXOUV MOCOOTO PEYAAUTEPO TOU
0,5% Tou peTOXIKOU KeaAaiou TnG ETaipeiag ouTe va €xouv oxeon €€aptnong We Tnv ETaipeia n pe
npoowna nou cuvdgovTal e TNV ETaipeia. Ta aveEapTnTa HEAN ekAéyovTal anod Tn Mevikn SUvEAEUON TWV
peTdxwv. To A.Z. npenel va kabopiosl €av €vag unown@iog nAnpoi Tig npolnoBeoeig avegapTnaiag,
npoTtoU npoTtabei n ekAoyn Tou anod Tn Mevikn SUVEAEUON TWV PETOXWV. STO MAQiolo Tou kaBopiopoU TNG
avegapTnaoiag, T600 Twv unown@iwv 000 KAl TWV €V EVEPYEId YEAWV TOou, To A.Z. npénel va Bewpei OTI
oxeon €EApTNONG UNApPXEl, OTAV TO HEAOG:

e diateAsi (katd Tov NoOpo 3016/2002) n éxel diaTeAéosl UNAAANAOG, aAv@TATO OTEAEXOC N
Mpoedpog Tou A.Z. TnG ETaipeiag ) BuyaTpikng TNG evTOg Twv nponyoUHevwy TpiwV (3) €Twv,

e AapBavel f €xel AaBel and Tnv ETaipeia, evrog Tou 12urvou nou nponynénke Tou diopiopol Tou,
onoladnnoTe AAAN anolnuiwon €kTOC anod Tnv apoifn Tou w¢ MEAOUG, N onoia €xel eykpiBei and Tn
Mevikf Suvéleuon Twv PETOXWV TG ETalpeiag,

e £&xel (katd Tov NOopo 3016/2002) 1) €ixe evTOG TOU NPONYOUHEVOU £TOUG oUCI®AN ENIXEIPNUATIKA
oxeon Me Tnv ETaipeia 1| ge Buyatpikn TnG, 101AITEPA WG ONUAVTIKOG NEAATNG, MPONNBEUTNC 1
oUPBouAog TnG ETaipeiag, | wg €Taipog, PETOXOG N MEAOG Tou A.Z., 1| WG AVMOTATO OTEAEXOG
VOHIKOU NPOoo®rou, TO OMnoio £xel TETOIOU €idoug oxeon We TNV ETaipeia | ye BuyaTpikn Tng,

e &xel OlaTeAEOEl €VTOG TWV TeEAeUTaiwv TPIWV (3) €TV TAKTIKOG €AeyKTNG Tng ETaipeiag n
BuyaTpIkAG TNG N €TAipog 1 UNAAANAOG €MIXEIPNONG NMOU MAPEXEl UNNPECIEC TAKTIKOU €AEYXOU
oTtnv ETaipeia r BuyaTpikn Tng,

e ¢éxel (katd TOv NOpo 3016/2002) ouyyevela deuTepou BabuoU 1 ouluyikn OXEON HE MN
avegapTnTo MEAOG Tou A.X., avTATO OTEAEXOC, GUMBOUAO | onUAvTIKO YETOXO TNG ETaipeiag n
BuyaTpikng TNG,

e gAéyxel, AUEOA N EPPEOA HEOW OUVOEdEPEVWV Mpoownwyv, navw and 10% Twv dIKAIWPATOV
wnoou TnG ETaipeiag f eknpoownei onuavTikd pEToxo TnG ETaipeiag n BuyaTpikng Tng.
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To onpepivd AloiknTikO ZUPBoUAIo TNG ETaipeiag anoTeAeiTal ano evvea (9) pé)\n Kal eEeAéyn anod ™mv
TGKTIKI’] Mevikr ZUVEAEUON TwWV PETOXWV TNG 5" Mdaiou Tou 2009 pe nevraeTn OnTeia anoTeAoUphevo ano
TOUG :

1. Swkpatn KokkaAn Tou MéTpou, Mpoedpog, €KTEAEDTIKO HEANOC,

2. KwvoTavTtivo AvTwvonoulo Tou Mlewpyiou, AvTinpoedpog kal AlIEuBUVWY SUPBOUAOG, EKTEAECTIKO
HEAOg,
Avdpéa ManoUAia Tou BaagiAgiou, ZUPBOUAOG, EKTEAECTIKO HEAOG,
dwTio Maupoudr) Tou OpacUBoulou, ZUPPBOUAOC, EKTEAEDTIKO MEAOG,
AnunTpio KAwvn Tou XpnoTtou, SUUBOUAOG, UN EKTEAECTIKO HEAOG,
AnunTpio Xatlnypnyopiadn Tou KwvaoTtavTivou, SUPBoOUAOG, aveEdpTnTo-UN EKTEAECTIKO HEAOG,
AvaoTdaaio TooUn Tou MIATIGdN, ZUPPBOUAOC, AVEEAPTNTO-HN EKTEAECTIKO HEAOG,
SwThpio ®ido Tou NikoAdou, ZUNBOUAOG, aveEAPTNTO-HUN EKTEAEDTIKO HEAOG, Kal
MéTpo SoupéTn Tou KwvoTavTivou, ZUPBOUAOC, M EKTEAECTIKO HEAOC.
Ta Bloypa(lea ONUEIOHATA TWV PEA®V Tou AloIKNTIKOU ZupBouAiou napatiBevral oTnv 10ToogAiIda TNG
eTaipeiag (www.intralot.com)

CONOU AW

Zuvedpiaoeig A10IknTiIkoU ZupBouliou

To AloiknTikd SupBoUAlo dUvaTal va ouvedpialel eykUpwG, NANV TnG £dpag Tng ETaipeiag, kal onoudnnoTe
aAloU ornv nuedann f otnv aAlodanr. To AloiknTikd SupBoUAIo pnopei va ouvedpialel kar We
TNAEDIAOKEWN: OTNV MepinTwon autrl n npdokAnon npog Td MEAN Tou AloIKNTIKOU SupBouliou
nepIAaUBAVEI TIC avaykaieg NANPOQPOPIEG yIa TNV CUHPHETOXH aQUTWV OTNV TNAEDIAGOKEWN.

To A.Z. ouvedpidlel PJe TNV anapaitnTn ouxvoTnTa nou €€acpalilel TNV ANOTEAEOUATIKNA EMITEAECN TWV
KadnkOVTWY Tou Kal KaT’ eAdxIoToV TOUAAXIOTOoV dia @opd To Pnva.

STIC ouvedplaoelg Tou AloiknTikoU ZSupBouAiou npoiotatar o [Mpoedpo¢ autoU Kal O MNEPINTWON
KwAUPaTog o AvTinpoedpoc Tou A.Z.

To AioiknTikO ZuppoUAio ano@agilel Pe nAsiowneia Tou apiBuol Twv napdvTwv n/Kai Twv VOHIUd
EKNPOCWNOUPEVWV HEAWMV TOU €KTOC TNG MNEPINTWOEWG TOU dApBpou 5 nap. 2 Tou KATACGTATIKOU TNG
Etaipeiag.

O1 oulnTROEIG Kal ol dnoQAagelG Tou A.3. KATaypagovTal o€ NPaAkTIkA. Ta NnpakTika kabs oguvedpiaong Ba
npénsl va poipalovral KAl va gykpivovTal oTnv enoyevn ouvedpiaon Tou A.Z. Ta avTiypagpa Twv
NPAKTIKOV TwV oUuvedpldoswyv Tou AloiknTikoU SupBouliou Mp€nsl va unoypdgovTtdl €iTe anod Tov
MNpoedpo auTtou, €iTe and Tov AvTinposdpo | ano Mevikd AleuBuvTr kaBevag ek Twv onoiwv dikalouTal
eniong va €kdidel KAl anoonacuaTa autwy.

ApH0310TNTEG AIOIKNTIKOU ZUHBOUAiou

O1 appodiotTnTeg Tou A.3. npoadiopilovTal YE oAPRVEIA, EKTOG and Toug IoXUOVTEG VOPOUG, TOOO OTO
KATaoTaTikO 000 KAl OTOV E0WTEPIKO KAvoviopd Asimoupyiag Tng ETaipeiag ) AAAa e0wTEPIKA £yypagpa TnNG
Etaipeiac.

To AioiknTikO ZUMBOUAIO €ival appodio va anogaacilel kabs npa&n nou agopd Tn dioiknon Tng Etaipeiag,
Tn dlaxeipion TNG NEpPIoUTiag TnNG Kal YEVIKA TNV emdiw&n Tou okonoU Tng, Xwpi¢ kavevav nepiopiono (He
e€aipeon Ta B&parta mou undyovTal OTNV AMNOKAEIOTIKN appodioTnTa Tng FeVIKAG ZUVEAEUONG) Kal va
eknpoownei Tnv ETaipeia eni dikaoTnpiou kal eEwdikwg. EVOeIKTIKA oI appodidTnTeg Tou A.X. duvartal va
nepiAauypavouv:

e TNV £YKpION TNG HAKPOMNPOBETUNG OTPATNYIKNAG KAl TWV AEITOUPYIK®V OTOXWV TNG ETaipeiag,

e TNV £yKpion Tou €Tholou npolUnoAoyiopoU Kal Tou eniXsipnolakoU oxediou, KaBmC Kal Tn Anwn
anoQAcswy yia TIG MEI(OVEG KEPAAAIOUXIKEC DANAVEG, EEAYOPEG KAl EKMOINOTEIG,

e TNV emAoyn kal 6noTe xpeldleTal, TNV aAvTIKATAOTAON TNG EKTEAECTIKNG nyeoiag Tng Etaipeiacg,
Onwg kai Tnv gnonTeia Tou oxediaouoU Tng 81adoxng,

e TOV éAeyxo anddoong TnG Aioiknong Kair TNV evapuovion Twv auoiBoV TV avoTATWV OTEAEXWV
ME Ta HakponpoBeopa cuppepovTa TNG ETaipeiag kal Twv PETOXWV TNG,

e Tn 0100@AAION TNG A&IONIOTIAG TWV OIKOVOMIK®WV KATAOTACEWV Kal aTolxeiwv TNnG ETaipeiag, Twv
OUOTNUATWVY XPNHATOOIKOVOUIKNG MANPOMOPNONG Kal TWV OTOIXEIWV Kdl MANPOMOPIOV Mou
AauBdavouv dnpooidTNTa, KABWCE Kal Tn d1Iac@AAion TNG ANOTEAECUATIKOTNTAG TWV CUCTNHATWV
E0WTEPIKOU EAEYXOU Kal diaxeipiong kivouvwy,

e TNV enaypunvnon, O60ov agopd undpyxouoeg Kal niBavéG OUYKPOUOEIG CUUMEPOVTWY HETASU
apevog TnG ETaipeiag kal agetépou Tng Aloiknong Tng, Twv MeEAwv Tou A.Z. N Twv KUPIOV
HETOXWV (CUMNEPIAAUPBAVOUEVWV TWV HETOXWV HE AUEON N EUPEON €§oucia va JIAUOPPWVOUV
va ennpedalouv TN OUVBeon kAl Tn Oupnepipopd Tou A.3Z.), KABWG Kal TNV KATAAANAN
QVTIMETONION TETOIWV OUYKPOUCEWV Yid TO OKOMO auto, To A.Z. Ba npenel va UIOBETNOEI

31



intralot
INTPAAOT A.E.

dladikacia €nonTeiag TwV oUVAAAAY®V OAWV TWV EUNAEKOPEVWV HEPWV (CUNMNEPIAAUBAVOUEVWYV
Kal Twv guvaAAaywv nou npénel va unoBaAAovTal gToug HETOXOUG NPOG EYKPION) HE yVWHova Tn
dlapdavela Kai TNV NpooTacia TwV ETAIPIKWOV CULPEPOVTWV

e Tn OlacpdAion Unap&ng anoTteAeopatikng diadikaciag cuppopPwong Tng ETaipeiag pe Toug
OXETIKOUG VOHOUG Kal KavoviopoUug,

e TNV €UBUVN ANWNG OXETIKOV aAno@AcEwy Kadl TNV NapakoAoudnon Tng anoTEAECUATIKOTNTAG TOU
ouoTnuaTog dloiknong Tng ETaipeiag, oupnepiAapBavopévwy Twv d1adikaciov AQWnG anopdcswy
Kal avaleong €Eouoimv Kal kabnkovtwv ge AGAAa oTeAgxn, kalr Tn diatunwon, diadoon Kal
gpapuoyn Twv Baoikwv aglwv kal apxwv Tng ETaipeiag nou diEnouv TIG OxEOEIG TNG HE OAa Ta
HEPN, TWV OMNOIWV TA CUP@EPOVTA OUVOEOVTAl UE AUTA TNG ETalpeiac.

e TNV €kdoon Naong PUOEwWC opoAoylakwy daveiwyv (n onoia CUVTPEXEI ME TNV aphodIoTnTa TNnG
Fevikng ZuvéAeuoncg) eKTOC ano TIG NEPINTWOEIC £kO0ONG OpOAOYIaKoU OAVEIOU PE PETATPEWIHEG
OHOAOYIEC Kal YE DIKAIWHKA OUPMETOXNG OTa KEPDN Yia Ta onoia €ival apuodia va ano®aacilel n
Fevikn ZuveAeuan.

To AloIKNTIKO ZUMBOUAIO pnopel va avaBeTel Tnv AoKNon TOU OUVOAOU 1 MEPOUG TWV €EOUCIOV TOU
dlaxeipiong (ekTOGC and aQuTEGC MOuU anaiTouv OUAAOYIKN €VvEPYEIQ) KAl €KMNPOCWNNONG O £€va N
nepIcoOTEPA NPOOoWNA, PEAN Tou AloiknTikoU SupBouliou f pn, unaAAnAoug Tng ETaipeiag n TpiToug,
kaBopifovTac kal TNV €KTAon TwV avaTiBEPevwyv €Eouai®v. Ta Npoownad auTd PNopoUV HE OXETIKN
npoBAewn oTIC ano®docelg avadeong Tou AloiknTikoU SupBouliou va avaBEéTouv MepaITEPW TNV ACKNON
€E0UCIOV MOU TOUG avaTEBnkav r MEPOUG aUTWV Ot TpiTouG. Ta npoownad, oTa onoia avaTibsral ol
avwTEpw eEouaieg deopelouv TNV ETalpeia, wg dpyava auTng, og OAn TNV £KTAcn TwV €E0UCIWOV NMOU TOUG
avaTtesnkav.

To A.Z. dUvaTal va ouoTHOEl ENITPOMEG MOU va oTnpifouv TNV MPOETOINACIA TWV ANOPACEWV TOU Kal va
dlac@aAifouv TNV anoTeAEoNATIKR Olaxeipion TwV eVOEXOUEVWV OUYKPOUCEWV CUPQPEPOVTWV KATd Tn
dladikacia AfWnc anopAacewy.

Kafnkovra & cupnepipopd HeEA®V Tou AIOIKNTIKOU ZuHBouAiou

Kabe péhoc Tou A.Z. €xel unoxpéwon nioTng otnv ETtaipeia. Ta péAn Tou A.Z. evepyoUv PE aKeEPAIOTNTA
Kal npog To Oup@épov Tng Etaipsiag kal d1apuAdOOOUV TNV EUMICTEUTIKOTNTA TWV MN ONHOCIWG
d1aB£oIywyV nNAnpogopiwv. Asv MpeEnsl va €Xouv OXEOn avtaywviopoU pe Tnv ETaipeia kal npénsl va
ano@eUyouv KaBe B€an r dpaoTnpidTATA Nou dnuioupyei N @aiveral va dnuioupyei cUyKpouaon avapeoda
0Td NPOCWMIKA TOUG CUHMEPOVTA Kal ekeiva Tng ETalpeiag, oupnepiAapBavopévng TnG KaToxng Beogswv
oTo A.Z. ) Tn AloiknOn avTaywvIoTIK®OV ETAIPEIRV, XWPIC TNV adeia TnG Mevikng SuveAleuong. Ta YEAN Tou
A.Z. OUVEIOQEPOUV TNV EUMEIPIA TOUG KAl APIEPWVOUV OTA KABNRKOVTA TOUG TOV avaykaio xpovo Kai Tnv
anapaitntn npoaooxn. Mpénel eniong va nepiopifouv To NARBOC AAAWV enNAYYEALATIK®V OeOPeEUCEWY
(101aiTEpa  OUMPETOXEG O A.Z. AAAwV €TalpEiwv) WOvo oTo Babud nou autd anaiteitar yia Tnv
IKavonoinTik anddoon Toug wG HEAWV Tou A.Z. TéAog, Ta peAn Tou A.Z. npenel va €nmdIWKOUV va
OUMMETEXOUV O OAEG TIG OUVEDPIAOEIG ToU A.3., KABWC Kal TwV EMNITPON®V, OTIG Onoiec TonoBsTouvTal.

H di1akpion Twv apuodioTATWV Tou Mpogdpou and ekeiveg Tou AleubUvovTog ZUNBOUAOU, O MepinTwon
nou eival ekTeEAEOTIKG PEAN Tou A.Z., 6a npenesl va BeonileTal pnTad and To A.Z., va anoTUnN®VETAl
eyypapwec KAl va yvwOTOMOIEITAl 0TOUG HETOXOUC. To id10 1oXUEl O NEPINTWON NMou Ta KabrjkovTa Tou
Mpogdpou kal Tou AleuBlvovTog SupBoUAou ackoUvTal and To idlo Npocwno.

O Mpoedpog Tou A.Z. Ba npenel va OIEUKOAUVEI TNV AMOTEAECUATIKN GUUHETOXN TWV HN EKTEAECTIKWV
HeEAWV Tou A.Z. OTIG epyacieg Tou Kal va diacoPalilel ENOIKOOOUNTIKEG OXEOEIG HETAEU TWV EKTEAECTIKWV
Kal TWV JN EKTEAECTIKOV HEADV.

O Mpoedpog n/kal o AvTinpoedpog Ba Npenel va £XEl OUVAVTNOEIG UE TA PN EKTEAECTIKA PEAN, XWPIG TNV
napoucsia TWV EKTEAECTIKOV HEA®V, Yia va oulnTda Tnv £nidoon Twv TEAEUTAiwV KaBw¢ kal AAAa oxeTikd
{nThuaTa.

To A.3. 6a npénel va diac@alilel TNV UNapén €I0aywyikng eVUEPWONG YIa Ta VEA WEAN Tou A.3., dAAd
Kal Tn d1apKn €nNayyeARaTikn enNigdpPwon yia Ta unoioina péAn eav TouTo KpiBei OTI anaiTeiTal.

Ta peAn Tou A.Z. Ba npEnel va HEPIPVOUV Ta idla yia TNV TAKTIKA EVNUEPWOT) TOUG, avaQopIiKA HE TIG
ENIXEIPNUATIKEG €EEAIEEIG KAl Toug ONMPAvTIKOTEPOUG KIVOUVOUG, OTOUG OrMoioug eival ekTeBeiyévn n
ETtaipeia. Eniong 6a npénel va sevnuepwvovTal €ykaipd yia TIG dAAayEG oTn vopoBeaia kal To nepiBaAiov
TNG ayopdq. Ta peAn Tou A.Z. Ba MpEnel va €pXOvTal O€ TAKTIKN €NA@r HE TO OTEAEXIKO JUVAUIKO TNG
ETaipeiag, HEOW TAKTIKWV NAPOUCIACEWY anod TOUG ENIKEPAANG TOUEWY Kal UNNPETIWOV.

Ta péAn Tou A.Z. Ba npénel va €xouv To dikaiwpa va ¢nTouv and Tn Aloiknon PEow Tou AlEUBUVOVTOG
JupBoUAouU kaBe NAnpogopia nou BewpoUv anapaiTnTn yid TNV €KTEAEON TWV KABNKOVTWV TOUG Of
onoladnnoTe XPOVIKN OTIYHN.

To A.Z. Ba npéenel va diopigel Evav avegaptnTo AvTinpoedpo, NPoEPXOUEVO anod Ta aveEdpTnTa PEAN Tou,
OTIG NMEPINTWOEIG MOU €xel eMIAEEEl va avaBecel aTo idlo Npoowno Ta kadnkovra Tou Mpo&dpou Kal Tou
AlguBUvovTog ZuppoUlou.
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'Eva npwnv OTEAEXOC TNG €TaIpEiag, To onoio dlopileTal Mpoedpog evTog Tpiwv (3) €TwV anod Tn ARgn Tng
EKTEAEDTIKNG Tou OnTeiag, Ba npenel va BewpeiTal eKTEAEDTIKOG Mpdedpog.

O Mpodedpoc npoioTatal Tou A.Z. 'Exel TIC appodidTNTEG Tou kaBopiopoU TnG nuepnaoiag diatagng (dixwg
ToUTO va neplopilel To dikaiwpa va npookaAéoouv ouvedpiaon Tou A.3., €iTe 0 avanAnpwTtng Tou
MNpogdpou, €ite dUo and Ta MEAN Tou, OnNwG npoPBAéneral orto KaTtaoTatikd TnG ETaipeiag), Tng
d1aocPAAIonG TNG KAANG opydvwaong TwV €pyaciov Tou A.X., aAAd Kal TNG anoTEAEOUATIKNG dIEEaywyng
TWV ouvedpliacewv Tou. EuBUvN eniong Tou Mpo&dpou 1}, o€ NepinTwon nou o Mpoedpog Tou A.3. gival un
EKTEAEOTIKO HEAOG TOU A.Z., Tou AvTinpo&dpou Tou A.Z., anoTeAei n dilao@aAion TnNG £ykaipng Kai opdng
NANPOYOPNONG TwV HEA®WV Tou A.Z., KaBWG Kal TNG AnoTEAECHATIKNG EMIKOIVWVIAG ToUu HE OAOUG TOug
METOXOUG, ME yv@uova Tn dikain Kal 100TINN WETAXEIPION TWV CUUPEPOVTWV OAWV TwV HETOXWV. Tov
Mpodedpo, O0Tav anoucidlel r KwAUETal, avanAnpwvel o€ OAn TNV €KTaon Twv appodIoTATWY TOoU O
AvVTINPOEdPOG KAl auTov, OTav KwAUETal, YETG and and@acn Tou AIoIKNTIKOU ZupBouAiou, 0 Tuxov
AleuBUVWV ZUPUBOUAOG I AAAOC ZUUBOUAOG.

AANEG enayyeAHaTIKEG OeopeloelG Twv MEAWV Tou A.Z. (OUMNEPIAAUBAVOUEVWV ONHAVTIKOV HN
EKTEAEOTIKWV DECUEUCEWV OE ETAIPEIEC KAl U KEPOOOKOMIKA 1IdpUpNaTa) npénel va yvwaoTonolouvTtal npiv
ano To JIopIoKO Toug 0To A.3. ANAQYEG OXETIKA HE TIC Napandavw OeopPeVUTEIC NPENEl va avapEpovTal aTo
A.Z. JOAIC NpokUWOUV. Ta PN €KTEAECTIKA PEAN Tou A.Z. npEnel KaTd To dIopIoHO TOoug va diacpalicouv
OTI £XOUV £Napkn XpOVo Yia TNV eKTEAEON TWV KABNKOVTWV TOUG.

O JI0pICPOG EKTEAECTIKOU MEAOUG TOU A.Z. WG W €eKTEAECTIKOU HEAOUG Ot eTaipeia mou dev eival
BuyaTpikn | ouvdedeuevn, Ba npenel va ykpiveral and 1o A.Z.

ApPHOJIOTNTEG EKTEAECTIKWV HEA®V TOU AloIKNTIKOU SUupBouAiou:

Ek Twv peAwv Tou, To AloIknTIKO ZupBoUAIo opilel, cUPNPWVA PE TOV VOUO Kal To KartaoTtaTikd, Td
EKTEAEOTIKA MEAN TOU Kal avaBETel o€ €va N MEPICOOTEPA aAnNo aAuTd, O cUPNPa&n ue aAAa dpyava 1
oTeAéxn TnG ETaipeiag n TpiToug (kaTt’ €£0UCI0d0TNON TWV AVWTEPW NMPOG ToUTO) Ta Kabnuepiva BépaTa
Aloiknong TnG ETaipeiag kai HEPOG TWV €E0UCIMV TOU.

ApPUOJIOTNTEG MN EKTEAECTIK®V HEAWV TOU AlOIKNTIKOU SUPBOUAioU:

Ek Twv geAwV Tou AloiknTikoU SuphBouliou To AIOIKNTIKO SUPBOUAIO opilel, cUP@®VA PE TOV VOUO Kdl TO
KaTaoTaTikd, Ta pn €KTEAECTIKA PMEAN TOU MOU €ival ENIPOPTICHEVA PE TNV NPOAYWYH OAWV TWV ETAIPIKWV
{NTNUATWV, CUUHETEXOUV Ot TUXOV CUMPBOUAIO Kal emTponécg Kal ival 101aiTepa €NIQOPTIOUEVA HE TNV
npoacnion TWv apXwv TNG XpPNoTNG £TAIPIKNAG d1aKuBEPVNONG.

Ta pn ekTeAeoTIKG PEAN diaTnpolv aveEapTtnaia otn diepelivnon Twv BeudTwy nou gEstalouv, PE aTOXO
TNV napoxn ouaciaoTikoU £pyou kdl Tn Onuioupyia KAigaTog euniotoolvng METAEU Tou AIoIKNTIKOU
SUpBOUAIOU Kal TWV JIEUBUVTIK®WV OTEAEXWV Kal JIAXEIPIOTWV.

Ta pn eKTEAECTIKG PEAN Tou AloIKNTIKOU SUupBouUAiou npenel va yvwpilouv og Babog 1600 Tn AgiToupyia
Kal Ta avTikeigeva Tng ETaipeiac 600 kar Tnv eupuTepn ayopd Tou kAAdou kail yia To Adyo autd Toug
napexeral kabe OleukOAuvon. TevikOTEpd, KABE PN eKTEAEOTIKO HEAOC ®povTilel vyia Tn diapkn
EMNUOPPWON TOU, WOTE VA CUVEIOPEPEI OUCIACTIKA KAl AMOTEAECNATIKA OTNV €UpuBUN Kal anodoTIKr
AeiToupyia Tng ETaipeiag.

TouAdxioTo JUO €K TWV HUN EKTEAECTIKWV HEAWV €KAEyovTal anod Tn Fevikn SuvEAEUON WG AaveEapTnTa Ta
onoia duvavTal, epoOcoV Kpivouv TOUTO avaykaio, va unofdAAouv, xwpiotda n and koivou, nNpog Tnv
TakTikn f 'EkTakTtn Mevikn Suveleuon Tne ETaipeiag, ava@opeg Kal ekBEoeIg, EeEXWPIOTEG anod AUTEC Tou
AloiknTIkoU ZuuBouAiou.

AAAa AlaxeipioTika kai EnonTtika ‘Opyava

To AloiknTikO ZupBoUAio dUvartal va anogacicel Tn CUykKpOTNon e€mTpon®v apuodiwv yia B€uarta
npoownikoU, NPoypauuUaTIONoU, €AEYXOU 1 ME AAAEC appodioTNTeC ONwG Ba Kpivel anapaitnTo yia Tnv
€gunnp&Tnon Tou okonou Tng Etaipeiag. O1 AenTopepeic 0pol eVvTOANG, n ouvBeon, n BnTeia, n npoedpia
Kal n guxvoTnTa ava@opwVv npog To AIoIKNTIKO SUPBOUAIO TETOIWV €NITponwv opifovTal anod To AloIKNTIKO
SUMBOUAIO KATA TO XpOVOo OloplopoU Toug. O1 €MITPONEC €XOUV OUMBOUAEUTIKN appodidTnTa kai Ba
unoBAaAAouv TIC OUOTACEIG TOUG 0To AI0IKNTIKO SUPBoUAIO yia €UBeTn €E€Taon kal dpdaon. Kat’ eEaipeon,
To Al0IKNTIKO ZUMBOUAIO dUvaTal va avabeTel 0 QUTECG EKTEAEDTIKEG I / KAl ANOQPACICOTIKEG APHOdIOTNTEG
OTIG NEPINTWOEIG NMOU EMITPENETAI anod To Voo kai To KataoTaTtikd Tng ETaipeiag.

A. EmiTponn EAéyxou kal SUPMHOPP®WONG

Mpoedpog: ZwTtnpiog ®iAog Tou NikoAdou, AveEAPTNTO HN EKTEAECTIKO HEAOG

MEAN: AnuNnTpiog XaTdnypnyopiadng Tou KwvaoTavTivou, aveEapTnTo-Jn EKTEAECTIKO MEAOG,
AvaoTdalog TooUpng Tou MIATIAdN, aveEapTNTO-HN EKTEAECTIKO HEAOG,

H EmTponr EA&yxou kal Suppdp@wong eival emTponr Tou AIOIKNTIKOU ZUPBOUAIOU KAl CUYKPOTEITAl HE
okond Tnv unoBondnon Tou yia TNV ekNARpwaon TNg €NonTIKAG Tou guBuvng 6oov agopa Tn diadikaaia
OIKOVOWIKNG NANPopOpnoNG Kal eVvNUEPWONG, TN CUMHOPPWON TnG ETaipeiag kar Twv BuyaTpikwv TnG HE
TO VOMIKO Kal KavovioTIKkO nAdiolo Asitoupyiag, Tn diadikagia Tou ouCTHHATOG EAEYXOU Kal TNV A0KNON TNG

33



intralot

INTPAAOT A.E.

€MoNTeiag €ni TNG EAEYKTIKNG AsIToupyiac.

Ta péEAN Tng EmiTponng EAéyxou opifovral and To AloiknTikd ZupBoUAlo. H EmiTponn EA&yxou Kal
SUMMOpPWONG anoTeAsiTal and dUo (2) TOUAAXIOTOV Mn eKTEAEOTIKAG MEAN Kal €va ave€dptnto un
EKTEAEOTIKO MEAOG Tou AloiknTikoU ZupPouAiou To onoio nNpoedpelsl TwV CUVEDPIACEWV TNG Kal EXEl
€UNEIpia/yVwaon XPNHATOOIKOVOUIK®WY Kdl AOYIOTIKOV BENATWV.

H Emitponr EAéyxou kal SUPHOPpPwWONG cuvedplalel 00EC POPEC KPIVETAl avaykaio, TOUAGXIOTOV OHWG
TEOOEPIG POPEG TO XPOVO WETA and npdokAncon Tou Mpo€dpou TNG Kal ouvavTda TOV TAKTIKO EAEYKTN TNG
ETaipeiag xwpic TNV napouaia Twv HeEA®V TNG Aloiknong Tng ETaipeiag TouAayxioTov dU0 QOpEG To XpoOvo.

Kupieg appodidotTnTeg TnG EmiTponng EAEyxou Kal SUPPOP@PWONG gival ol akOAOUBEG:

MapakoAouBei kal a&loAoyei TNV €NAPKEId TOU CUOTANATOC €0WTEPIKOU €AEyXOU Kal dlaxeipiong
KIvdUvwv Tng ETaipeiag.

MapakoAouBei Ta nopiogata eAéyxou Twv EnonTikwv  kal  ®opoloyikwv  Apxov,
oUMNEPIAAUBAVOUEVWV KAl TWV anavtTioewy Tng Aloiknong Tng Etaipeiag.

EE€eTdlel TNV endpkela Tou EcwTepikoU KavoviouoU Asitoupyiag Tng ETaipeiag kabe duo xpovia.
MapakoAouBei Tn diadikacia TNG XpPNHATOOIKOVOUIKNG NANPO@OpNoNnG.

MapakoAouBei Tn d1adikacia TOU UNOXPEWTIKOU €AEYXOU TWV £EaQUNVIAIWV KAl ETACIWV ATOUIK®V
Kdl EVOMNOINUEVWV OIKOVOUIK®WV KaTaoTdosewv TnG ETaipeiac ol onoiec kaTtapTifovral Bdon Twv
Algbvav MpoTunwv XpnuaToolkovouikng Avagopacg (AMXA) kai €ionyeital TNV €ykpion n Hn
autwv oTo AloiknTIKO SupBoUAIo Tng ETalpeiac.

Eniokonei Ta onuavTikoTEpa BEPATA TNG XPNHATOOIKOVOUIKNG AOYIOTIKNG NANPOMOPNONG Kal Twv
ONMEIMOEWY TWV OIKOVOMIKWV KaTaoTdoswv, £0TialovTacg o€ NEPIOXEC KAl HEBODOUG WE NEPIBWPIO
UMOKEIPEVIKNG €pPNveiac nou xpnoigonoloUvTal yid TNV danoTigynon TwV OTOIXEIWV gveEPYNTIKOU
Kal naénTikou.

Eniokonei onolodnnoTte opoAoyikod ) VOUIKO B£Pa Nou PMNOPEl va €XEl CNUAVTIKO AVTIKTUMO OTIG
OIKOVOMIKEG KATAOTACEIC.

E€etdlel pe Tn Aloiknon Tng ETaipeiag, Toug £EwTePIKOUG Kal TOUG £0WTEPIKOUG EAeyKTEC TNV
ENAPKEID TWV MNANPOPOPIAKWY CUCTNMATWY TnG ETaipeiag, oupnepiAauBavopevwv TV
ONHAaVTIK®OV PioKWV Kal BECNIOHEVWV EAEYXWV YIA TNV EAAXIOTONOINGN AUTWV.

SUCTNVEl TO VOUIPO EAEYKTN N TO €AEYKTIKO ypageio (0 EAeykTnG) oTo AIoIKNTIKO ZUpBoUAIO,
NPOKEIYEVOU TO TeAguTaio va unoBdAel Tnv NpOTACH TOU YIAd TOV OPIOHO VOUIUOU €AEYKTR N
eAeykTIKOU ypa@eiou otn Mevikn Suvéleuon.

AlaopaAifel Tnv ave€aptnoia kail avTikelgevikdTNTa Tou EAeykTh, 10iwg pEow €E&ETaong Tng
GUHMMOP(®WONC TOU avTioTOIXOU YPAQEioU wG Npog TNV evaAiayr TwV €AEyKTOV, Tou UWOUG TNG
apoIBic nou kaTtaBaAAetar and Tnv ETaipeia kar Tnv napoxn AAAwv unnpeoiov  (nx
OUMBOUAEUTIK®WV) ANO TO VOUIMO EAEYKTN I TO EAEYKTIKO ypaQEio.

EvnuepwveTal TOUAAXIOTOV Hia popd To XpOvo anod Tov EAsyKTA 1 To eAeYKTIKO ypageio yia Kabe
BEUA NMou €XEI OXECN ME TNV MOPEIa Kal Ta ANOTEAECNATA TOU UMNOXPEWTIKOU €AEYXOU. XTO MAQioio
QUTAG TNG evnUEPWONG, AapBavel €kBeon PE TIC adUVAMIEC TOU CUCTNUATOG E0WTEPIKOU EAEYXOU,
10iwg, Pe TIG aduvapieg Twv d1adikaciwv NMou agopouv Tn XPNHUATOOIKOVOUIKN MANPo@opnon Kai
TN oUVTAEN TwWV XPNHATOOIKOVOUIK®V KATAOTACEWV.

Alaopalilel Tnv eAelBepn npdoBacn oto AIOIKNTIKO ZUMBOUAIO TOU ECWTEPIKOU KAl €EWTEPIKOU
€ENEYKTN EVEPYWVTAG WG 0 BacikdC cUVIETHOG TOUG.

SuvavTartal Je Tov EAeykTh (ME 1 Xwpic TNV napoucia Tng Aloiknong) yia va oulntrnosl 0Ad Ta
napandvw Béuarta, Tuxov dIaPWVIEG NOU PMNOPEI va npokUWOoUV HETAEU auToU Kal Tng Aloiknong
Tn¢ ETaipeiag, kKaBwc kal ONolec onUAavTIKEC aAAAYEC PNopei va NpokUWouUV oTo NAGVo eAEyXOU
Tou.

MpoTeivel aTo AloIknTIKO SupBoUAIo To OlopIoUO, AVTIKATAOTACON Kdl navuon Tou EowTepikoU
EAeykTn evw €ival unelBuvn yia Tnv neplodikr agloAdynon TnG anddoong Tou.

AapBavel kal €EeTAlEl TIG NEPIODIKEG EKOECEIG EOWTEPIKOU €AEYXOU Kal enmiBA&énsl Tnv nopeia
EPAPUOYNG TWV UIOBETNUEVWY anod Tn AIOiKnNoN €I0NYNOEWYV TOU ECWTEPIKOU EAEYKTH, ONWG AUTEG
d1aTUNWVOVTAl OTIG AVTIOTOIXEG EKOETEIG.

EEeTdlel BEpaTa diagaveiag orn diadikacia ouvaywng kal eKTEAEONG dnuociwv CUPBACEWV ME
Baon Tnv 1oxUouoa €KACTOTE VOoUoBeoia e okono Tn diacpdaAion Tng diagdaveiac.

EAEyxel TIG ouvaAAayég Twv BuyaTpIKWV KAl OUVOESEUEVWVY ETAIPEIOV KATA TNV €vvoid Tou
apbpou 42 € Tou N. 2190/1920 ortnv EAAGDa kal oTo EEwTEPIKO PE TA CUUEPEPOVTA KAl TIG
0pacTnpIOTNTEG TOu ouiAou Tng ETaipeiac.

>tnv EmTponrf EA&yxou kai Suppopewong undayertal n Oikovouikn EmiTponr  otnv appodidotnTa Tng
onoiag 6a undayovTal Béuarta oikovopikng diaxeipiong Tng ETaipeiag. EidikdTepa, n Oikovouikn EmiTponn,
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nou ouykpoTeiTal and :

Tov levikd OIkovouIkO AleuBuvTr), To AlcubuvTr) OIkovouikwy, To AleuBuvTn AoyioTnpiou, To AlsuBuvTn
OuyaTpikwv Kal Enixeipnoiakng AvAanTu&éng kal onolodnnoTe oTeAexoC TNG OIKOVOMIKAG AleuBbuvong
KpiveTal anapaitnTo, €ionyeiTal npog Tnv Enitponn EA£yxou kal SUPPOPPWONG f/kal angubsiag npog Tou
AloiknTIKO ZupBoUAIo yia:

a. va diaxelpifeTal TNV €kBeon Tou OpiAou oTov eniTokiakd Kivduvo AauBdavovTtag unown Tnv
avaAoyia kupaivopevou kai atabepol eniTokiou yia To cUvoAo TnG kabapng davelakng B€ong
Tou OpiAou.

Ma Tn diaxeipion TNG avaloyiag Tou KIvEUVoOU oTaBep®V-KUAIVOUEVWY ENITOKIwY, N ETalpeia
r/kai ol BuyaTpikeG TNG Ba pnopoUv va CUVANTOUV CUPP®VIEG XpPNHATOOIKOVOUIK®OV
napaywywv onwg: Interest Rate Swaps, Interest Rate Caps, Interest Rate Collars kai Aoina
XPNHATOOIKOVOUIKA NPoiovTa nou napexovTal ano eAANVIKEG kal diebveic Tpanelec. Ta
napandavw npoiovTa «avraAAdooouv» To KUMAIVOUEVO EMITOKIO O TABEPO.

B. va diaxelpileTal TNV €kBeon Tou OpiAou oTo cuvaAAaypaTiko Kivduvo NpoTeivovTag TNV
ouvayn CUPQWVIOV XPNHATOOIKOVOUIK®V Napaywywyv onwc: Forward Contracts, Options,
Currency Swaps Kal AAA®V XpNHATOOIKOVOUIK®V NPOoiovTwVY Nou napéxovtal and eAANVIKEG
kal dieBveic Tpanelec.

Ta napanavw NpoiovTa «KAEIDWVOUV>» TIC CUVAANAQYHATIKEG TIHEG (spot rate) Twv diapopwv
VOMIoNAaTwV. H anogaacn yia Tn oKonigoTnTa Kai Tov Tpono diaxeipiong Tou Kivauvou
AapBaveral ano Tnv Oikovouikn EniTponr o oxéon KJE To NOCOOTO KAAUWNG Kal avaloya Je
TIG NEPIOTATEIG KAl TIG OUVONKEG TNG ayopdc.

Y. va diaxelpileTal KIvOUVOUG Nou eVIEXOUEVWC VA NPOKUWOUV AOY®W MOAITIKOKOIVWVIKOV
aAAaywv pHEow npoidvTwv nou diaTiBevTal oTnv ayopd Onwg evOeIKTIKA: Event Swaps otnv
nepinTwon nou EaiTiac Kanolou NOAITIKOU YEYOVOTOC €EavaykaoTel o€ diakonr TNng
dpaoTnpIoTNTag/enévduonc os kanola xwpa (n.X. HETA and NoAITIKA ano®acn n ekdiwén
oAwVv TwV EEvwv eTaipeinv), Credit Default Swaps oTnv nepinTwon unoBabuiong Tng
MICTOANNTIKNAG IKAVOTNTAC MIAg Xwpac.

H Oikovopikr EmTponr 8a avayvwpilel eykaipwg Toug evdexOuevoug KivoUvoug kal Ba
€EEUPIOKEI TOUG NPOCPOPOTEPOUC KAl ANOTEAEGHUATIKOTEPOUG TPOMOUG Yia TNV OIAXEipIOr TOUG
ME TNV XpNOIKONoinon TwV KAaTaAANAWY XPNHATOOIKOVOUIKWY £pyaAeiwv. Katoniv, Ba
glonyeiTal TN ouvayn TV OXETIKOV CUPNPWVI®OV NPog TIC apuodieg dieubuvaoslg Tne ETalpeiag
r/Kadl Npog TIC BuyaTpIKEG AUTNC.

B. EmiTponn AHOIB®OV

Mpoedpog: ZwTrplog ®iAog Tou NikoAdou, AVeEAPTNTO PN EKTEAECTIKO HEAOG

MEAN: AnunTpiog XaTtlnypnyop!adng Tou KwvaoTavTivou, aveEapTnTo-Un EKTEAECTIKO PENOG,
AvaoTaciog Toou@ng Tou MIATIGdN, aveEApTNTO-UN EKTEAEDTIKO HEAOG,

To AloiknTikd ZUpBoUAI0 TnG ETalipeiac skyxwpei ornv EmTponn ApolBwv Tnv appodidtnTta eE£Taong
kaBopiopoU TnG MOANITIKAG Mapoxwv Tou npoownikoU Tng Etaipeiag. EidikoTepa, n Emitponn ApoiBwv
glonyeital oto AIOIKNTIKO SUPBOUAIO TIG KGBe €idouc NApoXEG Mou kaTtaBAAAovTal OTa €KTEAECTIKA,
OIEUBUVTIKA Kal avwTePa JIOIKNTIKA OTEAEXN Kal napdAAnAa puBuilel B€uaTa nou apopouv Tn YEVIKOTEPN
noAITIKr apoiBwv Tng ETaipeiac.

H EmTponn ApoiBwv anoTteAsital anod tpia (3) pEAN, n NAEIOVOTNTA TWV Onoiwv €ival pun ekTeAgoTikd. O
MNpoedpocg TnG EmTponng ApoiBwy diopileTal and To AloIknTIKO SZupBoUAIo TnG ETaipeiag kal npEnel va €xel
TNV 1010TNTA PN €KTEAECTIKOU PEAOUG. 2€ MEPINTWON OUUHPETOXNG EKTEAECTIKOU PEAOUG OTNV oUVBEDN TNG
Enitponng ApoiBwyv, To MEAOG auTO KWAUETAI va OUUHETAOXEI oTnV culnTnon Kal Anwn ano@Aacswyv eni
navTog BEPATOC NOU avagEPETAl aTIG OIKEG TOU AanodOoXEC.

H EmiTtponny AuoIB@V OUYKAAsiTal e npookAnon Tou lMpo&dpou kal ouvedpidlel O0EC QOPEC KpiveTal
avaykaio, TOUAGxioTov pia @opd To Xpovo. O1 kupleg apupodidTnTeg TnG Emimponng ApoiBwv eival ol
akoAouBeg:

e Eionyeitar TNV NOAITIKA napoxwv TnG ETaipeiac oupnepiAauBavouévy TV AHOIBWV
anodoTikOTNTAC, TV SIKAIWKATWY Npoaipeong ayopdc PETOXWV KABWG Kal TWV MPoypaupdT®yV
KIVATPWV JAKpoxXpoviag napapovig otnv Etaipeia.

e FEIBIKA yIa TIG aNOJOXEG TWV EKTEAECTIKWV KAl JIEUBUVTIKWV JIOIKNTIKWV OTEAEXWV, €IONYEITAI TO
UYog TwV Nayiwv anodoxwv TougG, TwWV CUVOEOHUEVWY HPE TNV Aanodoon CUuoTNHATWV anodoxwv,
TwV oUVTAagIodoTIKWV PUBHIcE®WY Kal TwV anolnui®oewv ANENG TNG EpYACIAKG OXEONG.

e EionyeiTal To UWog kal Tn doun TWV NApoXwVv TwV avoTEpwV oTeAexwv Tng ETaipeiag. Ma Tov
UNEUBUVO €0WTEPIKOU €E€AEYXOU N OXETIKA €I0NyNnon Yiveral g€ ouvevvonon HWe Tnv Emirponn
EA&yxou Kal ZUPHOPPWONG.
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I. ZupgBoUAio Aloiknong

To SupBoUAlo Aloiknong anoTteAeiTal and Toug levikoUug AleuBuvTéc Tng ETaipeiag, nAaiciovel To
AleuBUvovTa ZUPBOUAO Kal €XEl WG AVTIKEIMEVO TNV €§ETAon OAWV TwWV ONUAVTIK®V {NTNHATWV TNG
Etaipeiag, Tn diaTunNwon NpoTACEWV Kal TN AQWn ano@Acewv yia TV avTIHET®NIoN Touc. O poAog Tou
SupBouAiou Aloiknong ival eniong onuavTikog yia TNV €niTeUEN TNG €vOOETAIPIKAG NANPOPOPNONG, ToV
OUVTOVIONO TWV €pywv Twv AleuBUvoeswv Kal Tnv unocoTnpiEn Tou AisuBUvovta ZuppoUAou TOOO O€
EVNUEPWTIKO OGO KAl 0E OUPBOUAEUTIKO €ninedo. MEow Tou £pyou Tou SUPBOUAiIou Aloiknong NpokUNTEl N
€KAOTOTE aKpIBNG OUVOAIKN €ikova TnG ETaipeiag, npoBalAovTal Ta kaipia yia Tn AsiToupyia Tng 6€uara,
XapAooeTal N oTPATNYIKN avanTuéng Tng ETaipeiag kal npowBeiTal n uhonoinon Twv onUavTik®Vv oXedinv
Kal oToOXwvV TnG. To ZupBoUAIo Aloiknong pnopei va ouvedpialel Kal O PIKPOTEPA OXNHATA XWPIG TNV
napoucia OAwv Twv levikwv AlEUBUVTOV KaToniv npookANonG Tou AleuBuvovToGg ZUupBoUAoU TNG
ETaipeiag kal va napioravral kai géEAn TnG EmTponng EAEyxou kal Suppoppwong Tng ETaipeiag kabwg
Kal onolodnnoTe aAAo avwTePO JIEUBUVTIKO OTEAEXOG KpiVETAlI anapaitnTo.

A&loAdynon Tou AIOIKNTIKOU ZupBouAiou

H a&ioAdynon TnG anoTeAECNATIKOTNTAG Tou A.3. Kal TwV €NITPONWV Tou Ba npEnel va Aaupavel xopa
TouAdxioTov kaBe dUo (2) Xpovia kal va otnpileTal o ouykekpipévn diadikacia. =tn diadikacia auTr Ba
npenel va npoiotatal o MNpoedpog Tou A.Z. (| 0 NepinTwaon nou o Mpdedpog gival Un eKTEAECTIKO HEAOG
Tou A.Z., 0 AvTIinpdedpog Tou A.3.) Kal TNG KABE €MITPONNG, KAl Ta anoTeAEoPATa Tng va oudntouvTal
and To A.Z., ev®d Ot OUVEXEId TNG a&loAdynong, o Mpoedpoc Ba npenel va AauPBdvel PETpa vyia Tnv
QVTIETOMNION TWV JIANIOTWHEVWY aduvapiov.

Mivakag PE TIG CUHHETOXEG TWOV HEA®V OTIG EPYACies TOU AIOIKNTIKOU ZUHBOUAiIioOU Kal TV

EMNITPON®OV TOU KATA TN S31APKEIA TOU £TOUG

ZYMMETOXEZ ZTHN AHWH AMO®AZEQN TOY AIOIKHTIKOY ZYMBOYAIOY
KAI TQN ENITPOMNQN

7 SYNEAPIASEIS
48 2YMMETOXE2 2THN | enirponHs EAEMXOY & EI'II?’ngﬁEAZP,IBﬁ/IZOEIIéQN
ONOMATENQNYMO AHWH AMO®ASEQN TOY
AS. SYMMOP®QSHS
SYMMETEIXE | AMOY- | SYMMETEIXE | AMNOY- | SYMMETEIXE | AMOY-
SIAZE SIAZE SIAZE
>QOKPATHS KOKKAAHZ 45 3
KQNZTANTINOS 48
ANTQNOTMOYAOS
ANAPEAS NMAMOYAIAS 48
®QTIO> MAYPOYAHS 48
AHMHTPIOS. KAQNHS 45 3
AHMHTPIOS 48 7 3
XATZHIPHIOPIAAHS
ANASTASIOS T>OYOHS 48 7 3
>QTHPIOS OINOS 48 7 3
NETPOZ SOYPETHS 48
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2 OAN

OPKQTOI AOTIZTEZ
Crowe Horwath.

‘Ex0eon EAéyxou AvegdpTnTou OpkwTou EAeykTi) AoyioTh

Mpog Toug Metdxoug TnG Etaipeiag «INTPAAOT A.E. OAOKAHPQMENA NMAHPO®OPIAKA ZYZTHMATA
KAI YIMTHPEZIEZ TYXEPQN MAIXNIAIQN»

‘Ek@gon e1Ti TV ETa1piKWwyV Kai Evotroinpévwy Oikovouikwy KataotTdoswv

EAéyEape TIG ouvnuuéveG ETAIPIKEG KAl TIG EVOTTOINKEVEG OIKOVOMIKEG KATAOTAOEIS Tng ETaipeiog
«INTPAAOT A.E. OAOKAHPQMENA TMAHPO®OPIAKA ZYZTHMATA KAI YMNHPEZIEZ TYXEPQN
MAIXNIAIQN», o1 oTroieg ammoteAoUvTal aTrd TNV ETAIPIKA KAl EVOTTOINKEVN KOTAOTAON OIKOVOUIKNG B€ang
NG 31 AekepPpiou 2012, TG €TAIPIKEG KAl EVOTTOINUEVEG KOTAOTAOEIG OUVOAIKWYV €000wV (OUVOAIKOU
€1000MNMATOG), HETABOAWY 18IV KEPOAQIWVY KAl TOUEIOKWY POWV TNG XPACEWS TTou €Ange TNV nuepounvia
auTr], KoBwG Kal TTEPIANWN ONUAvTIKWVY AOYIOTIKWYV apXWV Kal PEBOdwvV Kal AOITTEG ETTEENYNMUATIKEG

TTANPOYOPIEG.
Eu@uvn Tng Aloiknong via Tig ETaipikég kal Evotroinpéveg Oikovolikég KataoTdoeig

H &ioiknon €xer Tnv €uBlvn yia Tnv KatapTion Kal €UAOyn TIOPOUCIOCN QUTWV TWV ETAIPIKWY KAl
EVOTTOINMEVWY  OIKOVOUIKWY  KOTooTAoswv oUpgwva pe 1o AicBvl TMpodtuma  XpnuoToOIKOVOUIKAG
Ava@opdg, 0TTwg auTd éxouv uioBeTnBei amd Tnv EupwTraikr ‘Evwon, 6TTwg Kal yia €KEIVEG TIG ECWTEPIKES
OIkAgideG, TTou N dloiknon kKaBopilel wg aTTapaiTNTEG, WOTE va KaBioTaTtal duvarh n KAatdpTIon ETAIPIKWYV Kal
EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV aTTaAAayuévwy aTrd ouaiwdn avakpifeia, TTou ogeileTal €iTe o€
atrdrn eite o€ AdBoG.

EuBu0vn Tou EAgykTn

H &Ik pag euBuvn gival va eKQPACOUPE YVWUN ETTI QUTWV TWV ETAIPIKWV KAl EVOTTOINUEVWY OIKOVOUIKWV
KaTaoTdoewv Pe BAon Tov €Aeyx0 pag. Alevepynoape Tov €AeyX0 Jog aUugwva pe ta Aiebvr MNpoTutta
EAéyxou. Ta mpoTUTTA QUTA OTTAITOUV VO CUUUOPPWVONOOTE PE KAVOVEG OeovTOAoyiag, Kabwg Kal va
oxedidfoupe Kai dlevepyoUE TOV EAEYXO PE OKOTTO TNV OTTOKTNON €UAoyng Olac@AAIoNG yIa TO €AV Ol
ETAIPIKEG KAI EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG €ival aTrTaAAaypéveS aTrd ouaiwdn avakpiBeia.

O éAeyxog mepIAauBdver Tn dievEpyeia dIAdIKATIWY YIa TNV ATTOKTNON EAEYKTIKWY TEKPNPIWV, OXETIKA PE TA
TTO0A KAl TIG YVWAOTOTIOINCEIG OTIG ETAIPIKEG KAI TIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG. O €TTIAEYOUEVES
dladikaaoieg Baaifovral aTnv Kpion Tou EAEYKTH TTEPIAAUBAVOPEVNG TNG EKTIMNONG TWV KIVOUVWY OUCIWOO0UG
QVAKPIBEIOG TWV ETAIPIKWY KAl EVOTTOINKEVWV OIKOVOUIKWY KOTOOTACEWY, TTOU O@EiAETaI €iTE 0€ ATTdTN €iTE
o€ AdBog. Katd tn dievépyeia auTwV TWV EKTINACEWY KIVOUVOU, O EAEYKTNG €CETALEI TIG ECWTEPIKEG DIKAEIDES
TTOU OXETICOVTAl JE TNV KATAPTION Kal €UAOYN TTOPOUGIaon TwV ETAIPIKWY KAl EVOTTOINKEVWY OIKOVOUIKWY
KOTAOTACEWV TNG ETAIPEIAG, PE OKOTIO TO OXEDIAOHUO EAEYKTIKWV OIAdIKOCIWY KATAAANAWY yia TIg
TEPIOTATEIG, OAAG OXI PE OKOTTO TNV E€KPPACH YVWHNG E€TTI TNG ATTOTEAECUATIKOTNTAG TWV ECWTEPIKWV
OIkAeidwv Tng etaipeiag. O éAeyxog TreplAauBdavel emiong Tnv afloAdynon TG KAaTaAAnASTNTAG TWV
AOYIOTIKWV apXWV Kal JEBOdwV TTOU XPNOIYOTTOINONKAV KAl TOU €UAOYOU TWV EKTIUACEWY TTOU £ylvav atrod
N Oloiknon, KaBwg kar agloAdynon NG OCUVOAIKAG TTApOUCiacng Twv ETAIPIKWY KOl EVOTIOINUEVWY
OIKOVOUIKWYVY KOTAOTATEWV.

MoTeUoupe OTI Ta EAEYKTIKA TEKUAPIO TTOU €XOUME CUYKEVTPWOEI €ival €TTAPKNA Kal KATAAANAQ yia Tn
BepeAiwan TNG EAEYKTIKAG MAG YVWUNG.
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M'vwun

Katd Tn yvwun HOG, Ol CUVNUMEVEG ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIS TTAPOUCIAloUV
eUAoya, amd kAGBe ouoiwdn damown, Tnv olkovouikl B8éon Tng Etaipeiag «INTPAAOT ALE.
OAOKAHPQMENA MAHPO®OPIAKA ZYZTHMATA KAI YIMNMHPEZIEX TYXEPQN TMAIXNIAIQN» kai Twv
BuyaTpikwyv auTtAg Katd Tnv 31 AekeufBpiou 2012 kai Tn XPNUOATOOIKOVOUIKI TOUG £TTIO0CN Kal TIG TAUEIAKES
TOUG pPOEC yia TN XpAon Tou €Ange Tnv nuepounvia auti olpewva pe 1o Algbvr) TpdTutra
XpNUATooIKOVOMIKAS Avagopdg, OTTwG auTd £€xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwon.

Avag@opd i AAAwv Nopikwy kail KavovioTIKwy OgudTwy

a) Zmnv 'EkBeon Aiaxeipiong Tou AioiknTikoU Zuufouliou  mrepiAauBdvetal  OAAWON  ETAIPIKAG
OlaKkuBEpvnong, N oTroia TTapEXEl Ta TTANPOYOPIAKA aToIXEia TTou opiovral oTnv TTapdypago 30 Tou
apBpou 43a Tou K.N 2190/1920.

B) EmaAnBevcape TN Cup@wvia Kal TRV avTioToixnon Ttou Trepiexouévou Tng ‘EkBeong Alaxeipiong tou

AloIKNTIKOU ZUMPBOUAIOU HE TIC OUVNUUEVES ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG, OTA
TTAdiola Twv opigduevwy ammd Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABnrva, 27 Maprtiou 2013

O OpkwTt6¢ EAEYKTAG AOYIOTAG

ewpylog Avd. KapapixadAng

z o A Ap M ZOEA 15931

OPKQTOI AOTIZTEZX >uvepyagoépuevol OpkwToi AoyIOTEG 0.€.0.€.

Crowe Horwath.. péAog Tng Crowe Horwath International
dwk. Néypn 3, 11257 ABrva

Ap M ZOEA 125
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ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN OMIAOY / ETAIPIAZ

Mood ekppacpéva os XIAIadeg € OMIAOZ ETAIPIA
snu. 1/1- 1/1- 1/1- 1/1-

31/12/2012 | 31/12/2011 31/12/2012 31/12/2011
KUkAog epyaciov 1.374.021 1.202.354 139.599 131.718
Meiov: KboTog MwAncewy -1.130.994 -990.123 -88.239 -91.877
MikTa képdn / (Znpi£g) 243.027 212.231 51.360 39.841
AAa 'Ec0da EKHETAAAEUTEWG 18.602 28.452 517 1.074
'E€0da AlaBsong -43.124 -38.242 -7.069 -7.254
'E€0da Aloiknong -118.315 -108.317 -10.214 -9.524
'E€0da 'Epeuvag kal AvanTtuéng 7 -10.326 -9.710 -8.274 -6.735
AAa 'EE0da EkpeTaAAEUOEWG -9.906 -12.526 -19.563 -12.541
KEpdn / (GnHIEG) Npo @opwyv,
XPNHATOJOTIKMV KAl ENEVOUTIK®OV 84.730 79.799 7.257 4.812
ANOTEAECHATWV
KEpdn / (GnHiEG) Npo popwyv,
XPNHATOJOTIKOV, ENEVOUTIKOV 177.536 153.806 21.873 19.362
ANOTEAECHATWV KAl anooBECEWV
XpewaTikoi TOKOI Kal ouvaen £Eoda 32 -43.284 -35.855 -24.289 -25.143
MioTwTIKOi TOKOI KAl oUVAPH) £€005a 32 22.484 22.109 25.530 26.293
SuvalAayuaTikeg AlapopEg -831 -605 -1.736 109
Kepdn / (InuI€C) and evonolnoeig e Th PEBodo _
ThG Kabapng BEonc 95 =499 0 0
Képdn / (Znui€G) npo popwv 58.422 57.038 6.262 6.120
Meiov @opor: 8 -25.365 -21.453 -3.284 -4.515
Képdn / ({nMI€G) HETA and popoug anod
GUVEXIZOPEVES BpacTnEISTNTEG (a) 33.057 35.585 2.978 1.605
Képdn / ({nMI€G) HETA and popoug anod
diakonegioeg dpaoTnpioTnTEG (B) 0 0 0 0
Képdn / ({nMI€G) HETA and pOopouG
(ouveXIJOHEVEG Kal SIOKONEICEG 33.057 35.585 2.978 1.605
opaocTnp16TnTES) (a) + (B)
KaTavépovTai ge:
IBI0KTATEG PNTPIKNAG 6.116 17.701 2.978 1.605
AlkaiopaTa peiowneiag 26.941 17.884 0 0
Aoind cuvoAikd £€003a META ano (POopoug
AnMoTignon Npog NwAnaon d1aBeCiywy OTOIXEIWV _ _
ST 2.701 304 37 1.429
AMoTiunon Napaymywyv 1.999 190 649 297
SuvaAAaypaTikeG dIapopEG EVOMoinong -4.967 -4.385 0 0
MAoinda ocuvoAika £écoda / (€500a) HETAG anod _ _ _
DOPOUC 5.669 3.891 686 1.132
SUYKEVTPWTIKA CUVOAIKA £008a HETA anod
DOPOUC 27.388 31.694 3.664 473
KaTtavépovTail o€:
ISIOKTATEG PNTPIKNAG 2.887 17.293 3.664 473
Alkai®paTa Yeiowneiag 24.501 14.401 0 0
Képdn HETA ano popoug ava peToxn (€)
- Bagika 9 0,0385 0,1114 0,0187 0,0101
- anopeIwPEVa 9 0,0385 0,1114 0,0187 0,0101
Mégog oTabIKOG apIBOG HETOXDV 9 158.961.721 | 158.961.721 | 158.961.721 | 158.961.721
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2TOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ OMIAOY / ETAIPIAZ

Mooca ekPppacpeva oe XIAIGdeG €

ZnH.

ENEPrHTIKO

Mn kukAopopouv EvepynTikO

EvowpaTta nayia oroixeia 11
AUAa neplouaiaka oTolxeia 12
Zuuua:roxs':q o€ BuyaTpIKEG KAl GUYYEVEIC 13
€Talpeieg
NoING XpNUATOOIKOVOUIKA OTOIXEIa 15
AvaBaAAOUEVEG POPOAOYIKEG ANAITMOEIC 8
NOINEC PAKPOMPOBECUEG anaITATEIG 16
KukAo@opouv EvepynTiko
AnoB¢para 17
EpnoglKéq Kal AOINEG BpaxunpoOBECES 18
anaiThoeIg
NoInd XpnUATOOIKOVOUIKA CTOIXEId 15
Tapeio kal Tapelaka icoduvapa 19
ZYNOAO ENEPITrHTIKOY

IAIA KE®OAAAIA KAI YNOXPEQZEIZ

METOXIKO KEPAAaIO 20
Aoina anoBeuarTika 20
SUVAAAQYUATIKEG O1APOPEG UETATPOMNG

100AOYIGHOU

KEpdn €Ig veov 20
AlKai®uaTa Jeiowneiag 20
2U0volAo Idimv KepaAaimv

MakponpoOECHEG YNOXPEWDOCEIG

MakponpoBeopa daveia 21
MpoBAewn yia anolnuiwon NPoownikou 22
NOINEC HAKPOMPOBETUEC NPOPBAEWEIG 30
AvaBaAAOUEVEG POPOAOYIKEC UNOXPEWTEIG 8
NOINEC HAKPOMPOBECUEC UNOXPEDTEIG 24

YNOXPEWOEIC Ano XPNHUATOOIKOVOUIKEC HICBWOEICG

BpaxunpoOeCHEG YNOXPEWOEIG
EnnopikEG kal AoINEG BpaxunpoBEeCEG
UMOXPEWOEIG 25

BpayxunpoBeopa daveia kal 800eIg
HakponpoBEauwy daveiwv NANPWTEEG oTNV

€MnoOPEVN XpNHon 26
®OpoI €1000MANATOG NMANPWTEOI
BpaxunpoBeoueg NpoBAEWEIG 30

ZYNOAO YNOXPEQZEQN

ZYNOAO IAIQN KEDPANAIQN KAI
YNOXPEQZEQN

OMIAOZ
31/12/2012 31/12/2011
240.693 263.640
363.824 285.436
40.217 26.967
4.913 34.190
21.259 12.318
87.950 98.938
758.856 721.489
43.533 47.067
172.739 175.108
4.706 0
134.973 142.498
355.951 364.673
1.114.807 1.086.162
47.689 47.689
61.238 92.699
-32.404 -29.881
226.711 188.853
303.234 299.360
80.615 75.908
383.849 375.268
329.730 228.009
6.567 5.561
14.509 16.742
5.684 3.722
21.774 20.063
5.361 7.230
383.625 281.327
136.940 130.712
185.883 278.968
19.623 14.089
4.887 5.798
347.333 429.567
730.958 710.894
1.114.807 1.086.162

40

ETAIPIA
31/12/2012 31/12/2011
15.507 24.513
50.602 43.852
158.008 148.647
757 968
8.918 7.129
445 447
234.237 225.556
31.060 37.003
194.355 198.110
790 0
5.254 14.402
231.459 249.515
465.696 475.071
47.689 47.689
55.475 67.349
0 0
18.108 3.525
121.272 118.563
0 0
121.272 118.563
55.000 260.454
3.926 3.423
14.059 16.127
0 0
0 0
0 0
72.985 280.004
63.318 75.057
204.384 0
1.968 0
1.769 1.447
271.439 76.504
344.424 356.508
465.696 475.071
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ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN OMIAOY/ETAIPIAZ

MINAKAZ METABOAQN IAIQN KEGAAAIQN OMIAOY INTPAAOT
(Mooad o€ x1hiadeg €)
YmoéAorra kard Tnv 1 lavouapiou 2012
Emidpaon Zta Képdn Eig Néov ammd Avapoppuwaelg TrponyoUupevng XPnong
Augnon kepahaiou BuyaTpIKAg
Képdog xprioewg
Aoitrd ouvoAikda €000a / (€§0da) META aTTO POPOUG
Aikaiwpata Mpoaipéoewg
Mepiopata og peETOXOUG UNTPIKNAG / Yelown@iag
Emidpaon Adyw peTaBoAng ToooaToU GUUPETOXAG
Alavopr) KepdWwyV O€ TAKTIKO, a@opoAdynTa, €I0IKA Kal AoITTd aTroBepaTIKG

YmoAoitra kard Tnv 31 Agkepppiou 2012

NINAKAZ METABOAQN IAIQN KEGAAAIQON OMIAOY INTPAAOT
(Moo d o€ x1hiadeg €)
YmoéAormra katd Tnv 1 lavouapiou 2011
Emidpaon Zta Képdn Eig Néov ammd Avapoppuwaelg TrponyoUuevng XPRong
Néeg evotroloUpeveg eTaIpEieg
Augnon kepahaiou BuyaTpIKng
Képdog xprioewg
NoITT& ouvoAiKG €00da / (€§oda) META ATTO POPOUG
Aikaiwpata Mpoaipéoewg
MwAnon BuyaTtpikAg
MepiopaTta og HETOXOUG UNTPIKAG / pEIoyn@iag
Emidpaon Adyw peTaBoArG TT0G0GTOU GUUMETOXNG
Alavopn KepdWV O€ TAKTIKO, aQOPOASYNTA, EIBIKA KAl AOITTG aTTOBEUATIKA

YmoéAoimra kard Tnv 31 Aekepfpiov 2011

MeToxIKO
KepdAaio

47.689

47.689

MeToxik6
KegpdAaio

47.689

47.689

Ymép
TO
aptio

0

Ymép
TO
aptio

41

TokTIKO
ATro@gpaTIKO

36.608

460
37.068

TakTIKO
AmroBepaTik6

28.782

7.826
36.608

Aoird
Atro0gpaTIKG

56.091

-706

-31.216
24.170

Noira
AtroBepaTikd

55.232

494
379

-14
56.091

Képdn eig
Néov
158.972

-587

6.116
-2.523

-562
2.135
30.756
194.307

Képdn eig
Néov
152.395

1.329

17.701
-902

-719
-3.020
-7.812

158.972

Z0voAo

299.360
-587

0

6.116
-3.229

1

-562
2.135

0
303.234

Z0voAo

284.098
1.329

0

0
17.701
-408
379

0

-719
-3.020
0
299.360

Aikaiwparta
Meloynegiag
75.908
-103
1.027
26.941
-2.440

0
-19.252
-1.466
0
80.615

Aikaiwpara
Meioynegiag
76.929

-6

36

863
17.884
-3.483

275
-16.558
-32

75.908

Feviké
Z0voAo

375.268
-690
1.027
33.057
-5.669

1
-19.814
669

o
383.849

Feviko
20voAo

361.027
1.323
36

863
35.585
-3.891
379

275
-17.277
-3.052

o
375.268
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47.689 | 29.037 | 38.312 | 3.525 | 118.563 |
| | | | -394 | -394 |
| | | | 2.978 | 2.978 |
| | | 686 | | 686 |
| | | 1 | 1|
| | | | -562 | -562 |
| | | -12.561 | 12.561 | 0 |

47.689 | 0 | 29.037 | 26.438 | 18.108 | 121.272 |

47.689 | 17.061 | 39.065 | 13.996 | 117.811 |
| | | 619 | 619 |
| | | 1.605 | 1.605 |
| | -1.132 | | -1.132 |
| | 379 | | 379 |
| | | -719 | -719 |
| 11.976 | | -11.976 | 0/

o/ 29.037 | 38.312 | 3.525 | 118.563 |
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KATAZTAZH TAMEIAKQN POQN OMIAOY / ETAIPIAZ

(Mood o€ x1A1adeg €)

AEITOUPYIKEG SPACTNPIOTNTEG
KEpdn npo @opwv

MA€ov / UEiov NPOCAPHOYEG Yia:
AnooBEoelg

MpoBAEWeIg

SuvaAAayuaTikeg dIapopeg

AnoTeAéopaTa (€00da, £€€0da, KEPDN Kal
{NUIEC) €NEVOUTIKNAC dpacTnpIOTNTAG

XpewaTIKoi TOKOI Kal guvaer €50da
MioTwTIKOI TOKOI

MA€ov/ peiov NPOCAPHOYEG Yia HETABOAEG
Aoyapiacu®v KEQaAdiou Kivnong f nou
oXeTICoVTal PE TIC ASITOUPYIKEG
dpaoTnPIOTNTEG:

Meiwon / (aU&non) anoBeudTwyv
Meiwon / (aU&non) anaTnoswy

(Meiwon) / alv&non unoXpewoewv (NAnvV
Tpanslwv)

Meiov:

XpewaoTikoi  TOKOI kal  ouvaopn  €€oda
kataBeBAnuéva

KataBeBAnuévol popol

3uUvoAo siopowyv / (Ekpowv) ano
AgiToupyikég dpaoTnpioTnTeg (a)
EnevduTikég SpaocTnNpIOTNTEG

(AnokTtnon) / MwAnon BuyaTpiK®V, GUYYEV®DY,
Kolvonpa&iwv Kal Aoinwv enevoUuoewv

Ayopd evO®UATWV Kal AUA®V nayiov
OTOIXEIWV

Eionpa&sic and nwAnoOEIC EVOOUATWV Kal
AuAwv nayiov oToIxeiwv

TokoI eiIonpaxBEvVTEG

MepiopaTta eionpaxBevra

2UvoAo giopowv / (Ekpowv) ano
ENevOUTIKEG dpaoTnpIoTnTes (B)
XpNUAaTodoTIKEG SPpACTNPIOTNTEG
Eionpa&eic ano au&non PeToXIKOU KePaAaiou
Eionpa&sic and ekdoBevra / avaAngBevra
daveia

E€opAnoeig daveinv

EE0PANOEIC UNOXPEWTEWY ANO XPNHATOSOTIKEG
MIoBwaelg (xpeoAuala)

Mepiouata nAnpwoevTa

3uvoAo giopowv / (Ekpowv) ano
XPNUATodoTIKEG dpaoTnpIoTnTeG (v)
Ka@apn augnon / (Heimon) oTa Tageiaka
31a0éo1pa

Kai iIcoduvapa xpnong (a) + (B) + (y)
Tapgsiaka@ Jd1aBécipa  kar 100dUvVapa
£€vapgng xpriong

Tapeiaka diabécipa kair 1coduvapa AnRgng
Xpnong

Znp

13

11,12

19

OMIAOZ

1/1- 1/1-
31/12/2012 31/12/2011
58.422 57.038
92.806 74.007
7.657 12.320
-178 -5.430
-384 -7.526
43.284 35.855
-20.234 -22.109
5.130 -5.247
-12.327 1.793
-3.208 -9.193
33.609 27.451
23.602 22.358
113.757 81.699
888 4.250
-119.013 -79.593
1.760 772
11.460 9.972
3.822 0
-101.083 -64.599
194 863
46.168 77.312
-40.339 -67.273
-5.902 -10.226
-20.320 -16.755
-20.199 -16.079
-7.525 1.021
142.498 141.477
134.973 142.498
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ETAIPIA
1/1- 1/1-
31/12/2012 31/12/2011
6.262 6.120
14.616 14.550
19.720 13.404
0 0
-17.775 -12.737
24.289 25.143
-6.399 -13.895
8.984 -6.682
-11.847 18.125
-20.255 2.663
15.224 16.644
255 6.009
2.116 24.038
-831 -2.461
-11.825 -14.475
0 50
2.518 3.767
7.855 8.043
-2.283 -5.076
0 0
0 0
-8.419 -20.150
0 0
-562 -716
-8.981 -20.866
-9.148 -1.904
14.402 16.306
5.254 14.402
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1. F'evikég NMAnpoPopieg

H INTPAAOT A.E. - ‘OAokAnpwpéva MAnpogopiakd ZuoThuaTa Kal Ynnpeoieg Tuxepwv Maixvidiwv’, HE Tov
dIakpITIkO TiTAO «INTPAAOT» e€ival pia enixeipnon nou 15pUBnke Bdoel Twv VOUwV TnG EAANVIKNAG
AnuokpaTiag Tng onoiag ol PETOXEC €ival €I0NYUEVEC OTO XpnuaTioThpio Afiov ABnvwv. Ava@opéc otnv
«INTPAAOT» 1 «ETaipia» nepihappavouv Tnv INTPAAOT A.E. evw avagopég otov «OpiAo» nepiAapBdavouv
TNV INTPAAOT A.E. Kal TIG NARPWG EVOMNOIOUHEVEG BUYATPIKEG TNG, EKTOG AV TA NEPIEXOUEVA UMNOJEIKVUOUV TO
avTiBeTo. H ETaipia 1dpUbnke To 1992 kai £xel Tnv €dpa TnG oto Mapoual ATTIKNG.

H INTRALOT e€ival pia anod TiG nyETIOEG €TAIPEIEG TOU KAGDOU MPOPNOEUT®WV CUCTNHATWY KAl UMNPECIOV
TuxepwV naixvidiwv. Me napouaia os 50 xwpec, n INTRALOT eival ETaipia Twv 5 Nneipwv PJe NEPICTOTEPOUG
anod 5.500 epyalopévouc kal €00da Eupw 1.374 ekat. 1o 2012. SUVENAG OTNV IKAVOMN0IiNonN TWV avaykwmv Kdal
NPoodoKIWV TWV NEAATWV TNG, KAl dIaTNPWVTAG TO 1I0XUPO NAEOVEKTNHA VA AVTAMNOKPIVETAl OTIG TEXVOAOYIKEG
Kdl NOAITIOUIKEG 1IB1AITEPOTNTEG TWV XwpwVv Onou dpactnpionoleital, n INTRALOT €xel kepdioel Tn diebvn

avayvwpion oTo KAAd0 TV TUXEPWV NAIXVIDIMV.
2. BAZH NMPOETOIMAZIAZ TQN OIKONOMIKQN KATAZTAZEQN

2.1 Bdon nposroipaciag OIkovouik®v KartaoTaocewyv

Ol OUVNUMEVEG OIKOVOUIKEG KATAOTACEIC £XOUV KATAPTIGBsl pe BAon To 10TOPIKO KOOTOG €KTOC anod Ta
XPNHATOOIKOVOUIKA aTolXeia d1aBgaipya npog NWANCN KAl Ta napaywya XpnHAaTooIKOVOWIKA OToIXEia Ta onoia
anoTigovTal otnv €0Aoyn a&ia f ornv a&ia KTNosw¢ av n diagopd dev &ival CNUAVTIKN Kal HE TNV
npoUnoBeon oTI n ETaipia kalr o 'OhIAOG Ba ouveXioOUV Kavovika TNV €niXEIpnUaTikn Toug dpacn. Ol
OUVNUMEVEC OIKOVOMIKEG KATAOTACEIG NapaTtiBevral O gupw Kal OAEC ol afiec oTpoyyulonolioUvTal oTnv

nAnoi€oTtepn XIAIGda (€000) ekTdC av ava@EpeTal SIaPOopPETIKA.

2.2 'EKOEON CUHHOPP®WONG

Ol OIKOVOUIKEG KATAOTACEIC £XOUV KATAPTIOTEI oUpQwva He Ta Aigbvry MpoTuna XpnuaToOIKOVOUIKNG
Avagopdg (AMXA), nepihappavopevav Twv AlgBvav AoyioTikwv MpoTunwv (AAM) Kal EPUNVEI®V MOU EXOUV
€kdoBsi anod Tnv Emtponn Alepunvel®v Twv AleBvaov MpoTUunwv XpnuaTooiKoVoUIKNAG Avapopdg, onwg auTd

£€xouv UI0BeTNnBei and Tnv Eupwnaikn 'Evwon pexpl Tnv 31 AskepBpiou 2012,

2.3 OIKOVOHIKEG KaTaoTaoeig

H INTPAAOT Tnpei Ta AoyioTikG TnG BIBAia kal oToixeia Kal €ToIdAlel TIC OIKOVOMIKEG TNG KATAOTACEIG
oUppwva pe Tov EAANVIKO Epnopikd Nopo 2190/1920, To EAANVIKO Tevikd AoyioTikd ZX€DI0 Kal TNV
IoXUoUOa (QOPOAOYIKN VOHOBETia Kal OUVTACOEl TIG OIKOVOMIKEG TNG KATAOTACEIG OUPPwvA Pe Ta Algbvn
MpoTuna XpnuaTooikovouikng Avagopdg (AMXA).

O1 eAAnvikég BuyaTtpikeg TnG INTPAAOT TnpoUv Ta AoyioTika Toug BiBAia kal aToixeia kar €roigalouv Tig
OIKOVOUIKEG TOUG KATAOTACEIG GUUPWvA PE Tov EAANVIKO Epnopikd Nopo 2190/1920, ta Aigbvn MpoTuna
XpnUaTooikovouikAg Ava@opdc (AMXA), To EAANVIKO Mevikd AoyioTikd ZX€DI0 Kal TNV 1aXUouoa popOoAOYIKH
vopoBeoia. O1 &vec Ouyatpikég Tng INTPAAOT TnpoUv Ta AoyloTikd Toug oTolixeia kal eToigalouv
OIKOVOUIKEG KATAOTACEIG WE BAon Toug 10XUOVTEG VOHUOUG KAl KAVOVIOHOUG TWwV XWPWV OTIG Omnoieg

AsiTtoupyoUv. Ta Tnv nNpoeEToIdacia TWV EVOMOINKEVWY OIKOVOUIKWV KATAOTAOEWYV, Ol OIKOVOMIKEG
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KATAoTACEIC TwV BuyaTpik®Vv npooadpudlovral o oxeon Me TIC OlaTAEelc Twv Aigbvov MpoTunwv

XpnNHaTooikovouIknG Avapopdg (AMXA).

2.4 AAAAyEg OTIG AOYIOTIKEG APXEG

KaTa Tnv KatdapTion TwV OIKOVOUIK®V KATAOTAOEWV Yia TNV Xpnon nou €An&e ormic 31 AeskeuBpiou 2012,
akoAouBouUvTal ol idIEG AoYIOTIKEG apXEG Kal JEB0SOI UNOAOYIOHOU Og GUYKPION HE TIG N0 NPOOMATEG ETNOIEG
OIKOVOMIKEC kaTaoTdoelg (31 AskeuBpiou 2011), ekTdC anod TNV UIOBETNON TWV NAPAKATW VEWV NPOTUN®WV

Kal JIEPUNVEI®V NMOoU 10XUOUV Yia £TNOIEC NEPIOGDOUC NMou EekivoUv Tnv 1n Iavouapiou 2012,

NpdéTuna kai AIEPUNVEIEG UNOXPEMTIKA Via TRV Xprion 2012

Néa npoTuna, Tpononoinoeic NpPoTun0wy Kal diEpUNVEieg £Xouv €kd0BEl Kal €ival UNOXPEWTIKNAG EPAPHUOYNG
yIQ TIG ETNOIEG AOYIOTIKEG NEPIODOUG Nou Eekivouv TNV 1n Iavouapiou 2012. H ekTipunon Tou OWiAOU OXETIKA
ME TNV €nidpacn ano TNV &@Appoyr aut®v Twv VEwV MpoTUNw®V, TPOMOMOINCEWV Kdl JIEPUNVEIRV

napaTiBeTal NapakaTw.

AAN 12 (Tpononoinon) «®o6pol E1603HATOG>

(KANONIEMOZ (EK) apiB. 1255/2012 THE ENITPOMHS Tnc 11n¢ Aekepppiou 2012, L 360 -29/12/2012)
Eqpappdletal yia €Troleg AoyIOTIKEG NePIOdOUC Nou EekivoUv Tnv ) WeTa Tnv 1n Iavouapiou 2012.

To AAMN 12 anaitei n OIKOVOUIKY ovTOTNTA va €nIPETPpd Tov avaBaiAopevo pOpo nou oXeTileTal pe éva
MeEPIOUCIAKO OTOIXEIO avaloya WE TO av n OvTIOTNTA aVAMEVEl va avakTrnoel Tn AoyioTikn afia Tou
neplouciakol oToIXEioUu PE TN xpnon n MEow nwAnong. Mnopei va eival SUOKOAO Kdal UMOKEIPEVIKO vda
€KTIUNBEl kaTa ndoo n avakTnon 8a npayupartonoinBsi e Tn Xprion €iTe HEow NWANONG, 6Tav To NEPIOUCIaKd
OTOIXEIO ENIPETPATAI ME TN HEB0DJO TNG €UAoyNnG a&iac Tou AAM 40 «Enevduoeig o Akivnta». H TponoAoyia
napéxel Pia npakTikn AUon oto npoBAnUa PE TNV €l0aywyn TNG unobeong OTI n avakTnon TNG AOYIOTIKNAG
a&iac Ba npaypartonoindsi uNd PUOIOAOYIKEG OUVBNKEG HECW NwANoNG. O 'OpIAog dev avapével OTI auTh N
Tporionoinon ©a €xel enidpaon OTIG OIKOVOMIKEG TOU KATAOTACEIC KABWG Oev KATEXEI TETOIOU €idoug

NnePIOUCIaKA OTOIXEIa.

ANXA 7 (Tpononoinon) «XpnHAaTooIKOVOHIka péga: MNvwoTonoinoeIg»

(KANONIZMOS (EK) apif. 1205/2011 THZ ENITPOMHS Tnc 22ac NogpBpiou 2011, L305 - 23.11.2011)
Epapudleral yia €Tho1EG AOYIOTIKEG NEPIOAOUG Nou Eekivouv TNV N JeTa Tnv 1 TouAiou 2011.

H Tpononoinon Ba emTpEnel GTOUG XPROTEG TWV OIKOVOUIK®WV KATACTACEWV VA KATAVONOOUV KAAUTEPA TIG
OUVAAANQYEC METAPOPAC TWV  XPNHUATOOIKOVOUIKWV  MEPIOUCIAKWY  OTOIXEIWV  (N.X. TITAOMNOIACEIC),
OUMNEPIAQPBAvopévnNG TNG KaTavonong Twv méavwv EMNNTOOEWY OnolovOnMnoTe KIVOUVWY Nou eVOEXETAl vda
napapeivouv oTnv OIKOVOMIKN OVTOTNTA N onoia €Xel NpayuaTonoinoel TN HETAPOPA TWV MEPIOUCIAKWOV
oToIxEiwv. H Tpononoinon autr anaitei NPOOBETEG YvWOTOMNOINCEIG €AV €va duoavdaAoya PEYAAo noocooTo
TWV OUVAANGY®V HETAPOPAG £xel Mpayhatonoindei npo¢ To TEAOC Hiag nepiddou avagopdc. Me Tnv
Tpornonoinon €uBuypaupilovTal O YEVIKEG YPAMMPEG Ol OXETIKEG AMAITAOEIG YVwOTonoinong Twv Algbvav
MpoTUNwWV XpnUAaTooiKoVouIKAG Avapopdg (AMXA) Kal TwV APEPIKAVIKWV YEVIKWG NAPASEKTWV AOYIOTIKOV
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apxwv (GAAP). O 'Opiloc dev avapével OTI auTh n Tpononoinon 6a £xel €nidpaocn OTIC OIKOVOMIKEC TOU

KATAoTACEIG.

ANXA 1 (Tpononoinon) «Mp®Tn &£QAppoynl TV JIEBVOV NPoTUNMV XPNHATOOIKOVOMIKAG
avapopac»

(KANONIEMOZ (EK) apiB. 1255/2012 THE ENITPOMHE Tng 11n¢ Aekepppiou 2012, L 360 -29/12/2012)
Eqapuoleral yia €TH0IEC AOYIOTIKEG NePIOdOUG Nou Eekivouv TNV N JeTa Tnv 1 TouAiou 2011,

H Tpononoinon divel odnyieg yia To NWG HIa OIKOVOUIKA ovToTNTa Ba NpEnel va napoucidacel TIG OIKOVOUIKEG
KATaoTaoeslg cUUPwva Pe Ta Alebvr MpoTuna XpnuaToolKoVouIKNG Avapopdg (AMNXA), HETA anod pia nepiodo
KATa Tnv onoia n ovroTnTa dev ATAV o B€0n va oupuopPwOel Ye Ta AMXA, ensidr To vouioda AsiToupyiag
TNG ATAV UMNOKEieVO O unepnAnBwpiopo. H Tpononoinon autn Jev €xel enidpacn OTIG OIKOVOMIKEG

KATaoTaoelg Tou OpiAou KaBwg o 'OpIN0OG €xel NON PeTaBei oTa AMXA.

NpdéTuna kai AIEPUNVEIEG UNOXPEWTIKA PETA TRV 31 AskeuBpiou 2012

Ta napakdTw veéa NpOTUNA, TPOMOMOINCEIG NPOTUNWY KAl SIEpUNVEIEg £xouv ekdoBel aAAa £xouv 1oXU yid TNV
€Trola AoyioTikn nepiodo nou E&kiva Tnv 1n Iavouapiou 2013 kal dev €xouv uloBeTnBei and Tov 'OpiAo

vwpiTeEPA.

AAN 1 (Tpononoinon) «Mapouciaon Twv Oikovolik®wv KaraoTaoswmv»

(KANONIZMOZ (EK) apif. 475/2012 THZ EMNITPOMHS Tne 5nc Iouviou 2012, L146/1 - 06.06.2012)
Epapuoletal yia THOIEC AOYIOTIKEC NeEPIOdOUG Nou EeKIVOUV TNV N HETA TNV 1n IouAiou 2012.

O1 Tpononoinoeic oto AAM 1 anarroUv ol ENIXEIPHAOEIC NOU CUVTACOOUY OIKOVOUIKEG KATAOTACEIG CUNPWVA HE
Ta ANXM va opadonoiolv Ta oToixeia Twv Aoinwv SuvoAikwv Ecodwv nou pnopei va avata&ivounBouv 1 va

avakukAwBoUV aTo TuAa KepdwV i UiV TNG KaTaoTaong ANOTEAEOUATWYV.

AAN 32 (Tpononoinon) «XpnHATooiKOoVvouika Héoa: Napouciaon>»

(KANONIZMOZ (EK) apif. 1256/2012 THZ ENITPOMHS Tnc 13nc Aekepppiou 2012, L 360 -29/12/2012)
Epapudleral yia €Tro1EG AOYIOTIKEG NeEPIOdOUG Nou Eekivouv TNV 1 JETA Tnv 1n Iavouapiou 2014.

H Tpononoinon auTr napexel VEeC JIEUKPIVAOEIC OXETIKA UE TA KPITAPIA £PAPHOYNC TOU CUPWN(PICHOU
NEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY WOTE va €EAAEIPBOUV 01 JIAPOPETIKOI XEIPIOUOI OTNV TpEXOUTA
npakTikr. O 'OupiAog dev avapevel OTI auTh n Tpononoinon Oa €xel €nidpacn OTIC OIKOVOMIKEC TOU

KATAoTACEIG.

AMXA 1 (Tpononoinon) «Mp®TN £@appoyn Twv JIEBVOV NPOoTUNWV XPNHATOOIKOVOHIKAG
avagopag»

Epapuodleral yia €Trol€g AOYIOTIKEG NeEPIOAOUG Nou Eekivouv TNV 1 JeTd Tnv 1 Iavouapiou 2013.

O1 Tpononolnoeig agopoUlv Ta 3Avela nou AaBav ol OIKOVOUIKEG OVTOTNTEG ano TIG KUBEPVAOEIG HE ENITOKIO
KATw anodé auto Tng ayopdg, kabwg divel duvatoTnTa anaAlhayng and Tnv nAnpn avadpouikn Epapuoyn Twv
AMXA o0g auTtég nou Ta €@apupdlouv yia nNpwTn @opd. Autn cival n idia anaAiayn nou d66nKe OTIG

OIKOVOUIKEG OVTOTNTEG MOU fdN OUVTACOOUV OIKOVOUIKEG KATAoTAoelg Baon AMXA. H Tpononoinon autr dev
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€XEl €NIdOPACN OTIC OIKOVOMIKEC KATAOTAOEIC ToUu Opilou kaBwc o 'OuIAoG €xel Ndn uetaBei ora AMXA. H

Tpononoinon autn dev €xel UIoBeTNBel ano Tnv Eupwnaikn ‘Evwon.

ANXA 7 (Tpononoinon) «XprnHAaTooIKoOVOHIKA péoda: NVWOTONOINOEIG»

(KANONIZMOZ (EK) apif. 1256/2012 THE ENITPOMHE Tnc 13nc AekepPpiou 2012, L 360 -29/12/2012)
Eqpappodleral yia eTHoIEC AOYIOTIKEG NePIOdOUG Nou Egkivouv TNV ) JeTa Tnv 1" Iavouapiou 2013.

H Tpononoinon diaTnpei Ta UNAPXOVTA HOVTEAd CUMWNQIOKOU MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY
aAAd anaitei véeg yvwaoTonolnoelG nou Ba enITPENOUV OTOUG €NeVOUTEG TNV KaAUTepn OUYKPION Twv
OIKOVOMIK®MV KATAOTAOEWY MOU €XOUV MPOETOINAOTEl Pe Baon Ta Aigbvrny MpoTuna XpnUaTOOIKOVOMIKNG
Avapopdag (AMXA) kal TIC APEPIKAVIKEG YEVIKWG NApadekTEC AoyIoTIKEC apXeG (US GAAP). O 'Opihog dev

avapevel OTI auTn n Tpononoinon Ba €xel enidpaacn OTIG OIKOVOUIKEG TOU KATAOTACEIG.

AMNXA 9 «XpnNHATOOIKOVOMIKA HECA>

Epappodleral oTic ETACIEG AOYIOTIKEG NEPIOdOUC Nou Egkivouv TNV ) WeTA Tnv 1n Iavouapiou 2015.

To AMXA 9 anoTeA&l To NPWTO PEPOC TNE NPWTNG PACNC 0To £pyo Tou SAAM (SupBoUAIo AlEBVMV NAOYIOTIKOV
MpotUnwv) yia TNV avTikataotacn Tou AAM 39. To SAAN okonevel va enekTeivel To AMNXA 9 £T01 WOTE va
npooteboUv VEEG anaiThoeig yia Tnv Tag§vounon Kkai TNV €MNINETPNON TWV  XPNHATOOIKOVOUIK®V
UNOXPEWOEWY, TNV anoavayvmpion TwV XPNHATOOIKOVOUIK®WV MECWV, TNV anodeiwon Tng a&iag, kar Tn
AoyIoTIKR avTioTadpiong. ZUPQwva pe To AMXA 9, OAa Ta XPNHATOOIKOVOMIKA MNEPIOUCIAKA OTOIXEId
EMNIPETPWVTAI ApXIKA oTnv €UAoyn a&ia Toug ouv, oTnV NePINTWON evOC XPNHATOOIKOVOUIKOU MEPIOUTIaKoU
aToixeiou nou dev gival oTnv eUAoyn a&ia PECW TWV AMOTEAECUATWYV, CUYKEKPIYEVA KOOTN ouvaAAaywv. H
METAYEVEOTEPN ENIPETPNON TWV XPNHATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWV YIVETAI €iTE OTO anooBeouévo
KOOTOG €iTe oTtnv €UAoyn a&ia kal €EapTdTal anod TO EMIXEIPNUATIKO HOVTEAO TNG OIKOVOMIKNG OVTOTNTAG
OXETIKG HE TN OlAXEIPION TWV XPNHATOOIKOVOUIK®V MEPIOUCIAK®MY OTOIXEIWY Kal TWV CUUBATIKOV TAPEIAK®OV
POWV TOU XPNHATOOIKOVOMIKOU MneplouoiakoU aToixeiou. To AMXA 9 anayopelel enavaTa&ivounoelg, €KTOG
and onavieg NeEPINTWOEIC MOU TO EMIXEIPNUATIKO HOVTEAO TNC OIKOVOMIKAG ovToTNTAG aAAGEsl, kalr otnv
NPOKEIPNEVN NEPINTWON N OIKOVOUIKN OVTOTNTA ANAITEITAlI va enavatagivounasl HeAAOVTIKA Ta ennpealdueva
XPNHATOOIKOVOUIKA MEPIOUOIAKA OToIXEid. ZUPQPWva HE TIG apxeG Tou AMXA 9, OAec o1 enevdUOEIS O
OUMMETOXIKOUC TITAOUC MpENEl va enIJETp@VTAl o eUAoyn afia. EvrouToig, n dioiknon £xel TNV €niAoyn va
napouciadel ota Aoind ouvoAika €00da Ta npaypartonoindevTa kal pun npayugatonoinfsvra kepdn kai {nuieg
eUAoynGg afiaC OUMMETOXIKOV TITAWY Mou Oev KATEXOVTAl MPOG EUMOPIKN EKMETAAAEUON. AUTOC O
NPoodIopIoPOC YIVETAl KATA TNV apXIKN avayvwpion yid KAaBe €va XpnUATOOIKOVOUIKO HECO EEXwPIOTA Kal
Oev pnopei va aAAa&el. Ta kepdn kai ol {NUIEC eUAOYNG a&iag dev PETAPEPOVTAl OTNV KATAGTAGN OUVOAIKWV
€000WV HETAyevEDTEPA, VW Ta €00da and pepiopaTa 6a cuvexioouv va avayvwpilovral oTnv KataorTaon
OUVOAIKWV €000wv. To AMXA 9 kaTapyei Tnv €€aipeon TnG €MINETPNONG O KOOTOG YIA TIG HN EI0NYHEVEG
METOXEC KAl TA NAPAYWYA OE U EIONYHEVEG HETOXEG, AAAA napéxel kaBodrynaon yid To NOTE TO KOOTOG HMOPEi
va €ival avTinpoowneUTIKR eKTIUNON TNG gUAoyng a&iag. O ‘Opihog BpiokeTal oTn diadikacia ekTiPNong Tng
enidpaong Tou AMXA 9 OTIC OIKOVOMIKEG TOU KATAoTAoEIG. To AMXA 9 dev Pnopei va epapuooTel vwpiTepa
and Tov ‘OpiIAo 10T dev €xel uloBeTnBei and Tnv Eupwnaikr ‘Evwon. Mdvo oTav uioBetnBei, o ‘OpiAog Ba

anogaaioel €av Ba spapuooel To AMXA 9 vwpitepa ano Tnv 1 Iavouapiou 2015.
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ANXA 10 «Evonoinpéveg OikovopikéG KaTaoTaoeig»

(KANONIEMOZ (EK) apif. 1254/2012 THE ENITPOMHS Tnc 11n¢ Aekepppiou 2012, L 360 -29/12/2012)
Eqpappodletal oTic €TACIEC AOYIOTIKEG MePIOdOUG mnou Eekivouv Tnv n Werda Tnv 1n Iavouapiou 2013. H
€Ppappoyn VpITEPA ENITPENETA.

Tov Maio Tou 2011 1o ZAAM €E€dwae To AMXA 10 «Evonoinuéveg Oikovouikeg KataoTaoeig». To AMXA 10
BETel TIC ApXEG YIa TNV napouadiacn Kal TNV KATApTIon TWV EVOMOINUEVWY OIKOVOUIK®V KATACTACEWV, OTav
Mia ovToTnTa €A€yXel Mia 1 NeEPICOOTEPEC AAAEC ovToTNTEC. To AMXA 10 avTika®ioTd TIC andiThoEIg
evonoinong nou nepiAapBavovral oto AAM 27 «Evonoinuéveg kal ATopikeG OIKOVOUIKEG KaTaoTaoesig» Kal
otn Aigpunveia 12 «Evonoinon - oOIKOVOUIKEG Hovadec €10IkoU okonoU». To AMXA 10 oTnpileTal oTig
UQIOTAPEVEG apXEC, NMpoadiopilovTag TNV €vvold TOU €AEYXOU WG Tov KaBopioTIKO NMapdyovTd yid To av n
OIKOVOUIKN ovTOTNTA Ba NpEnel va GUPNEPIANPOEI OTIG EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG KMNTPIKNG
eTaipeiac. To NpoOTUNO NApPEXEl NPOCBETEG 0dnyieg yia va Bonbroel oTov NPoacdIopIoUO ToUu eAEyXou, OMou

auTo eival dUokoAo va ekTipnBei. O 'OpIAog Ba epapuocel To AMXA 10 Tnv 1 Iavouapiou 2013.

ANXA 11 «ZXApaTa uno Koivo EéAeyxo>»

(KANONIEMOZ (EK) apiB. 1254/2012 THS ENITPOMHS Tnc 11n¢ Aekepppiou 2012, L 360 -29/12/2012)
Eqpappdletal oTic €TACIEC AOYIOTIKEG MePIddoUC mou Eekivouv Tnv n Wera tnv 1n Iavouapiou 2013. H
€pappoyn VwpITEPa ENITPENETA.

Tov Maio Tou 2011 To ZAAN €E€dwoe To AMXA 11 «ZxAuaTa uno Koivo éAeyxo». To AMXA 11 avTikaBioTd To
AAN 31 «XpnuaTooikovouikn Mapouciaon Twv SUP@epovTwY o Kolvonpa&iec» kal Tn Algpunveia 13 «Ano
KOIVOU EAEYXOUEVEC OIKOVOUIKEG HOVADEG - KN VOUIOUATIKEC CUVEIGQPOPEC Aand KOIVOMPAKTOUVTEG». To AMXA
11 «ZxnApata und koivd €Aeyxo» MPoBAENEl Wia Nio PEAAIOTIKN ANEIKOVION TwV and Kolvou CUHPWVIWV HE
€MiKevTpo Ta SIKAI®PATA KAl TIG UNOXPEWCEIG TNG CUPPWVIAG, Napd Tn VOUIKN Hopdn Touc (0nwc cuuBaivel
onuepa). To NpPOTUNO KATAPYEl TIG DIAPOPETIKEC NPOCEYYIOEIC TNV ava@opd TWV anod KoivoU GUHPWVIOV
MEOw MIag eviaiag peBOdou AoyioTikonoinong (HEBodoC TnG kabapng O€ong) Twv CUMMETOXWV OTIG anod

KOIVOU EAEYXOMEVEC OIKOVOMIKEG OVTOTNTEG. O 'OpIAog Ba epappocel To AMXA 11 Tnv 1 Iavouapiou 2013.

ANXA 12 «I'v®oTonoinon CUHHETOX®WV Ot AAAEG OVTOTNTEG>»

(KANONIZMOS (EK) apiB. 1254/2012 THZ ENITPOMHS Tnc 11nc AekepBpiou 2012, L 360 -29/12/2012)
Epapudleral oTIC €TNOIEG AOYIOTIKEG MEPIODOUC Mou E&ekivoUv Tnv n HWeTa Tnv 1n Iavouapiou 2013. H
£Ppappoyn VpPITEPa ENITPENETAI.

Tov Maio Tou 2011 1o SAAM €€£dwaoe To AMXA 12 «'VwOTONOINCN CUUHETOXWV O AAAEC ovTOTNTEC». TO
AMXA 12 e€ival éva véo Kal 0AOKANPWHEVO NPOTUMO YIA TIG ANAITAOEIG YVWOTONoINoNG yia OAEG TIGC HOPPEG
OUMQEPOVTWV Ot AANOUG (POPpEIC, OCUMNEPIAAUBAVOUEVWV Twv BuyadTpikwy, TwV Kolvonpagiov, Twv
OUVOEDEPEVWV ETAIPEIMV KAl TWV UN €vonoloUPevwy ovToTATwV. O 'OuiAog Ba epappdoel To AMXA 12 Tnv 1
Iavouapiou 2013.

ANXA10, AXIMA11l & AXIA 12 (Tpononoinoeig) «0dnyia yerapaong»

EQapudleTal oTIC €TNOIEG AOYIOTIKEG MEPIODOUC Mou EekivoUv Tnv N HWeTd Tnv 1n Iavouapiou 2013. H

€QApHoyYn vwpIiTePa eMITPENETAL.
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Tov Iouvio Tou 2012 10 ZAAI €EEDdWOE €NINPOCBETEC TPOMNOMNOIATEIC EAAPPUVONG OTNV 0dnyia JeETABaAong oTo
ANXA 10 «Evonoinuéveg Olkovopikeg KataoTdoeig», AMXA 11 «ZxAPaATa uno Koivo €Aeyxo» kal AMXA 12
«['vwOTonoinon OCUMMETOXWY O AAAEG ovTOTNTEG», neplopilovTag TNV UNOXPEWON yvwoTonoinong
OUYKPITIKAG NAnpo®@dpnong. O Tpononolnoeig JIEUKPIVI(ouv OTI N «nUEPOUNVia apxIkng EPapPoyns» oTo
ANXA 10 onuaivel «n apxn Tng €Tnaolag nepiddou avagopdg otnv onoia To AMXA 10 spappdleTal yia npwTn
(Popda». ZUVENWG, HIA OIKOVOUIKA ovToTnTa OV €ival UMNOXPEWHEVN va MpoRei O MPOOApPHOYEG OTNV
NPONYOUHEVN TNG AOYIOTIKN dAMEIKOVION YId TNV OGUMMETOXN TNG O AGAAEG OIKOVOUIKEG OVTOTNTEG, €AV TO
OUMNEPACHaA €vonoinang KAaTa Tnv NUEPOPNVia TnG apxIkng EQApuoyng ivai 1o idlo KaTta Tnv epapuoyn Tou
AAN 27 «Evonoinuéveg kal ATopikeC OIKOVOMIKEG KaTaoTdoeig» kal Tng MEA-12 «Evonoinon -ovroTnTeg
EidikoU ZkonoU» Kdl katd Tnv s@apupoyr Tou AMXM 10. Q¢ ek TouTou, To ZAAM enmiBeBaiwvel OTI n
eNappuvaon ano Tnv avadpopikn epappoyn Twv AMXA 10 8a 1oxUel Kal yia Ta CUP@EPOVTA TOU €NeVOUTN O€
ekOOTPIEC MOU NWANRBNKav Kata Tn dIApKela TNG CUYKPITIKAG NEPIODOU PE TETOIO TPOMO MOU N £VOMOINGCTN TOUG
dev Ba ouvéBaive, oUuQwva pe Ta AAM 27/SIC- 12 i 1o AMXA 10 kaTd TNV nueEpounvia Tng apxikng
epappoyng. O1 Tpononolnoelg disukpivilouv eniong nNwg £vag enevduTthG Ba npooappdlel TN CUYKPITIKN
nepiodo(oug) avadpouikd, av To CUNNEPACKA EVonoinong KaTa TV NUEPOMNVia TNG apXIKnG EpapUoyng ival
31a@OpPETIKO KATa TNV epapuoyn Twv AMXA 10 og oUykpion YE TNV epappoyn Tou AAM27/SIC-12. NpdobeTn
eAa@puvaon peTapfaong npoPBAENeTal and Tov MNeEPIOPIOKO TNG anaiTnong va napouciacel avanpoodpUooHEVn
OUYKPITIKR MANPoQOpnon oTnv nepiodo ap€owc npiv and Tnv nuUepounvia Tng apxikng e@apuoync (n
«apéowg nponyoUpevn nepiodoc»). Mapouciacn avanpooapuUOOHEVWY CUYKPITIKWOV YIa MNPONYOUUEVEG
nepIOdOUC eMITPENETAl, aAAa dev anaiteital. To ZAAM €xel eniong Tpononoinoel To AMXA 11 «ZxnuaTta uno
KOIVO €Aeyxo» kal AMXA 12 «[vwoTonoinon CUPMETOXWV O AAAEC OVTOTNTEC® NAPEXOVTAC MApoOMola
e\a@puvaon and Tnv napouciacn f TNV avanpooapuoyr TWV CUYKPITIKOV AANPOQOPI®V YId TIC NePIOdOUC
npiv anod Tnv apEowc nponyoupevn nepiodo. To AMXA 12 Tpononolsital NEPAITEPW WOTE VA MNAPEXEI
NPOoBeTeC eAaPpUVoeIC HETABAONC, €EaAsiovTag TV UNOXPEWON VA NAPOUCIATEl CUYKPITIKG OTOIXEia yid
TIG YVWOTOMOINOEIG OXETIKA HE TIG MN-EVOMNOIOUHEVEG DOUNKEVEG OVTOTNTEG YIA onoladnnoTe nePiodo npiv ano
TNV NpWTN €TRCIa nepiodo yia Tnv onoia AMXA 12 s@appoleral. O Tpononoinosi¢ auTeg dev unopolv va

€pappooToUV vwpiTepa and Tov ‘OpiAo 010TI dev €xouv UIOBeTNBel anod Tnv Eupwnaikn ‘Evwon.

ANXA10, AXINA12 & AAN27 (Tpononoinoeig) «ETaipegieg eENeEVOUCEWV>»

EQapudleral oTIC €TNOIEG AOYIOTIKEG MEPIODOUC Mou E&ekivoUv Tnv n HWeTa Tnv 1n Iavouapiou 2014. H
£Ppappoyn VWpPITEPA ENITPENETAI.

Tov OkTwBpio Tou 2012 To ZAAMN €E£dwoe eninpdaoBeTeg Tpononolnoelg oto AMXA 10 «Evonoinuéveg
Oikovopikeg Kartaoraoceig», AMNXA 12 «MvwoTonoinon OCUPPETOXWV O GAAEG ovToTNTEG» Kal AAM 27
«ATOUIKEG OIKOVOUIKEG KATAoTAoeIG»>. O1 Tpononoinoelg opifouv TNV «eTaipeia eNevOUCEWV» Kal €10aydyouV
Mia €Eaipeon OTNV €vOMnoinon COUYKEKPILEVWV BUyaTpIKWV TWV ETAIPEIOV €neviUoewv. Ol TPOMOMOINOEIG
AuTEG anaiTouv pia €raipeia enevdUOEwV va ENIPJETPA AUTEG TIG BUyaTPIKEG oTnv €UAoyn a&ia PEow Twv
anoTeAeOPATWV OUHPWva pe To AMNXA 9 XpnuaATooiKOVOUIKG MEoa OTIC €VOMOINUEVEG KAl ATOMIKEG
OIKOVOMIKEG KATAOTACEIG TNG. Eniong, ol Tpononoinoei§ auTeg €l0aydyouv VEEG AndITrOEIC YVWOTOMNOINCEWYV
ora AMXA 12 ka1 AAMN 27 yia TiG Taipieg enevdUoewv. O ‘OpIAoG dev avauével OTI AuTrh n Tpononoinon 6a
€Xel €nidpaon OTIG OIKOVOUIKEG TOU KaTAoTAcelG. H Tpomonoinon autr Oev €xel uioBeTnBei and Tnv

Eupwnaikn ‘Evwon.
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ANXA 13 «EmipgéTpnon eUAoyng agiag»

(KANONIEMOZ (EK) apif. 1255/2012 THE ENITPOMHE Tng 11n¢ Aekepppiou 2012, L 360 -29/12/2012)
Eqpappodletal oTic €TACIEC AOYIOTIKEG MePIOdOUG mnou Eekivouv Tnv n Werda Tnv 1n Iavouapiou 2013. H
€Ppappoyn VpITEPA ENITPENETA.

Tov Maio Tou 2011 70 ZAAN kai To ZupBoUAio AoyioTikwv [Mpotunwv (FASB) eEédwoav  VEEG
KATEUBUVTAPIEC YPAWKMEG YIa TNV EMPETPNON TNG €UAoyNG a&iag Kal Twv anaiThoEwWV yvwaoTonoinong yia Tad
Alebvn MpoTUNA XpNUATooiKoVoMIKAG Avagopdc (AMXA) Kal TwV YEVIKA anodekT®V AOYIOTIKOV dpX®OV TWV
HMA (GAAP). O1 kaTeuBuvaoelg nou npofAénovTtal and To AMXA 13 dev Tpornonolouv To MOTE Wid ovToTNTd
anaiteital va epappolel Tnv eVAoyn a&ia aAAd napéxel odnyieg OXeTIKA PE TOV TPOMO eniPeETpnong Tng. O

'OpiIAoG Ba epappoaosl To ANXA 13 Tnv 1 Iavouapiou 2013.

AAN 19 (Tpononoinon) «Mapox&g o epyaloHEVOUG>

(KANONIEMOZ (EK) apif. 475/2012 THE ENITPOMHE Tng 5n¢ Iouviou 2012, L146/1 - 06.06.2012)
Eqpappodletal oTic €TACIEC AOYIOTIKEG MePIOdOUG nou Eekivouv Tnv f Wera Tnv 1n Iavouapiou 2013. H
€Ppappoyn VwpITEPa ENITPENETAI.

Tov IoUvio Tou 2011 1o SAAM Tpononoinos To AAM 19 kaBwg katapysi TNV €niAoyr Nou gnITPENEl O Wid
eTaipeia va avaBalel kanoia kEPdN Kkal {nuieg nou npokUNTouv and ouvTa&lodoTiKa MpoypauuaTa
(npoypdppaTa kaboplopevwv napoxwv) («ueBodoc nepibwpious). O eTaipeiec NAéov Ba ava@EPOUV AUTEG
TIC aAAay€g OTav auTeég cupBaivouv. AuTO Ba TIG 0dnyrOEl OTO va CUMMEPIAAUBAVOUV  TUXOV EAAEIUpa N
nAedvaoua os €va ouvTaglodoTikd NMpoypappa oTnv KaTtaoTaon OIKOVOMIKNG B€ong. Eniong, anaitei and Tig
EMIXEIPNOEIC VA OUMPNEPIAGUBAVOUV TO KOOTOGC UMNPECIAG KAl TO XPNUATOOIKOVOMIKO KOOTOC OTd
anoTeAéopaTa Xpnong Kai TIG ENAvaKaTapeTPROEIG oTa Aoina ouvoAika £codd. O 'OpiAog dev avapgvel OTl
auTn n Tpononoinon 8a €xel enidpaocn OTIG OIKOVOUIKEG TOU KATAOTACEIC KABwG dev €xel ouvTaglodoTikd

npoypauuara.

AAN 27 (Tpononoinon) «AToHIKEG OIKOVOHIKEG KaTaoTaoeig»

(KANONIZMOZ (EK) apif. 1254/2012 THS ENITPOMHS Tnc 11n¢ Aekepppiou 2012, L 360 -29/12/2012)
Epapudleral oTIC €TNOIEG AOYIOTIKEG MEPIODOUC Mou E&ekivoUv Tnv n HWeTa Tnv 1n Iavouapiou 2013. H
€Ppappoyn VpPITEPA ENITPENETAI.

Tov Mdio Tou 2011 To ZAAM oTa nAdicia Tng €k000NG TWV VEWV npoTunwv AMXA 10 «Evonoinueveg
Oikovopikéc KaTtaoraosic», AMXA 11 «3xAuaTta und kKoivo gAeyxo» kal AMNXA 12 «[vwoTtonoinon
OUMMETOX®V O GAAEC OVTOTNTEG», Tpornonoinoe To AAMN 27 To onoio NA£OV NEPIEXE! TIGC AOYIOTIKEC ANAITHOEIG
Kal TIC anaitTrnoeI§ YVWOTONOoINOEWV Yia €NevOUCEIC 0 BUYATPIKEG, KOIVOMPA&IeG KAl OUYYEVEIG €NIXEIPOEIG
OTav N OIKOVOWIKI OVTOTNTA KATAPTIZEl ATOUIKEG OIKOVOUIKEG KATAOTACEIG. To MpOTUNO anaiTei N OIKOVOUIKN
ovTOTNTA MOoU KATapTilel ATOMIKEG OIKOVOMIKEG KATAOTACEIG va AoyIoTikonolei TIG enevlUOEIG OTO KOOTOG N
oUppwva pe 1o AMNXA 9 «XpnuaToolkovouika Méoa». O 'OpIAoG epapuoosl To AAM 27 Tnv 1 Iavouapiou
2013.
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AAN 28 (Tpononoinon) «ZUHHETOXEG O ZUuyyeveiG Enixeipnosig kar Koivonpagieg»

(KANONIEMOZ (EK) apif. 1254/2012 THE ENITPOMHS Tnc 11n¢ Aekepppiou 2012, L 360 -29/12/2012)
Eqpappodletal oTic €TACIEC AOYIOTIKEG MePIOdOUG mnou Eekivouv Tnv n Werda Tnv 1n Iavouapiou 2013. H
€Ppappoyn VpITEPA ENITPENETA.

Tov Maio Tou 2011 TOo ZAAM oTa nAdiold TnG €kdoong Twv VEWV npoTunwv AMXA 10 «Evonoinuéveg
OlkovopikeéG KaTtaoTaoceig», AMXA 11 «IxAuata und koivd éAleyxo» kai AMXA 12 «[vwaoTtonoinon
OUMMETOXWV O AAAEC OVTOTNTEG», Tpononoinge To AAMN 28 To onoio NA£ov MepIEXEl TO AOYIOTIKO XEIPIOWO
TWV OUHHPETOXWV OE OUYYEVEIG ENIXEIPNOEIG KAl Opidel TIG analThoEIG yia TNV €@apuoyn Tng HeBoOdou Tng
KaBapng B£onG KaTd Tn AoyloTikonoinon Twv enevOUCEWY O OUYYEVEIG €TAIpieg Kal kolvonpa&iec. O 'OWIA0G

Ba epappooel To AAM 28 Tnv 1 Iavouapiou 2013.

EAAMNXA 20 «Aandaveg AnoyUpvmong otnv NMapaywyikin ®daon Tou Enipaveiakol Opuyeiou»
(KANONIEMOZ (EK) apiB. 1255/2012 THE ENITPOMHS Tnc 11n¢ Aekepppiou 2012, L 360 -29/12/2012)
Epapuoleral yia eThoIEC AOYIOTIKEC NeEPIOdOUG Nou Eekivouv TNV 1 JeTa Tnv 1 Iavouapiou 2013.

H Algpunveia 20 diaoapnvilel noTe N anoyUPvwon npenel va odnynosl oTnv avayvmpion evog NePIOUCIakoy
OTOIXEIOU KAl NWG auTO TO MEPIOUTIAKO OTOoIXEIO Ba npénel va PeTpnBei, apXIka Kal oTIG ENOMEVEG NEPIODOUG.

H napandvw Tpononoinon dev Ba £xel kayia eNinTwaon oTIG OIKOVOWIKEG KATAoTAoelg Tou OpiAou.

TpononoinoeiC o€ NPOTUNA Nou_anoTsAouv_£va TUNHA TOU NPoypauparoq eTNOIOV_BEATIOOCE®MV

TOoU ZAAN (SUupBoUAio AigBvrv AoyioTiIK®V MpoTUNn®mv)

To ZAAM oTa nAqioia Tou €TROIOU NPOoYPARNATOC BEATIWOEwY £EEdwae Tov Mdio Tou 2012 TPOMNOMOINCEIG O
5 upioTapeva npoTtuna. O TPononoINoeIg I0XUOUV YId TIC £TNOIEG AOYIOTIKEG NePIOdOUC NMou EEKIVOUV TNV N
MeTa Tnv 1n Iavouapiou 2013 kal dev €xouv akoun uloBeTnBei and Tnv Eupwnaikn ‘Evwon. O napandavw

TPOMOMOINOEIG OEV AVANEVETAI VA €XOUV ONUAVTIKEG ENIMTWOEIG OTIC OIKOVOMIKEG KATAOTACEIG Tou OpiAou.

ANXA 1 «MpwTN EPAPHOYR TOV SIEOVAOV NPOTUN®MV XPNHATOOIKOVOHIKNG avagopac»
H Tpononoinon disukpivilel OTI Wia OIKOVOMIKN OvTOTNTA Wnopei va epappooel To AMNXA 1 neplocOTEPEG anod
Mia @opd KATw and CUYKEKPIPEVEC NpoUnoBeosic. Eniong, pia olkovouikr ovToTATA Wnopsi va €mAEEsl va

epappooel To AAN 23 €ite TNV nUEpopnvia PHeTadBaong ite and pia npoyeveoTepn nuUepounvia.

AAN 1 «Mapouciaocn ToV OIKOVOHIK®OV KaTaoTaoewv>»

H Tpononoinaon dieukpiviel TIC analThOEIG YVWOTOMNOINCEWY YIa CUYKPITIKI NANpogopnon oTav Jia ovroTnTa
napouoidalel kai Tpito IooAoyiopo eite yiati anaiteital andé 1o AAM 8 eite eBehovTikd. Eniong, dieukpivileTal
OTI HId OIKOVOMIKI OVTOTNTA WNopei va oupPnePIAdBEl OTIG NPWTEG OIKOVOUIKEG KATACGTACEIG NoU KaTapTidovTal
oUpQwva Pe Ta AMXA emnA£ov OUYKPITIKR NMANPOQOpNoN, WoTe va €Enyndei kaAuTepa n eninTwon and Tn

MeTaBaon ota AMXA.
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AAN 16 «Evooparta MNayia»
H Tpononoinon digukpivilel 0TI 0 €E0NAICHOC CUVTAPNONG Kal Ta avrtaAAakTIKG pnopei va Ta&ivoundolv wg
nayia nePIOUCIaKd oToIXEia Kal OXI wG anoBguarta, av ouvavrouv Tov OpIoHO TwV MNAyIwV MNEPIOUTIAKWOYV

OTOIXEIWV.

AAN 32 «XpnuaTonioTwTika péca: NMapouciaon>»
H Tpononoinon digukpivilel TNV AVTIMETWNION TOU POPOU €100dNKATOC NOU OXETIZETAl E DIAVOUEG NPOC TOUG

METOXOUG Kal Je Ta kKOOTN ouvaAlaywv kabapng B€ong.

AAN 34 «Ev3IGUeon XPNHATOOIKOVOHMIKR avagopa>»
H Tpononoinon digukpivilel TIC analTAOEIC YVWOTOMOINOEWVY YIa TAa NEPIOUCIAKA OTOIXEIa Kal TIG UNOXPEWTEIG

TWV TONEWV NANPOPOPNONG OTIG EVOIAUECEG OIKOVOUIKEG KATAOTACEIG.

3. ZHMANTIKEZ AOI'IZTIKEZ APXEZ

3.1 Baon evonoinong
Ol EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG NEPIAAUBAVOUV TIC OIKOVOUIKEG KaTaoTaoelg TG INTPAAOT A.E.
Kal TwV BuyaTpIK®V TNG OTO TEAOC KABE neplodou avapopdc. Ol 0IKOVOUIKEC KATAOTACEIC TWV BUyaTpIK®V
katapTifovral yia Tnv idia nepiodo ava@opdg Onwc TNG MNTPIKNG €Taipiag, epapuolovTtag TIG idIEg
AOYIOTIKEG apXEG.
O1 BuyaTpikeg evonoindnkav NANPWC anodé Tnv nUepounvia onou o €Aeyxoc nepiNABe otov 'OlIA0, Kal
€naucav va evonololvTal and Tnv nuepounvia nou o 'OpIAog énaye va éxel Tov EAeyxo. 'Eyivav
avanpooapuoyEC yida TNV €vapuovion TUxXOV JIaQOopeTIK®OV AOYIOTIKOV apXwv onou unnpxav. ‘OAa Ta
€vDOETAIPIKA UNOAoINa Kal ouvaAAayeC, NEPIAAPBAVOUEVWV Kal PN NMpaydatonoinfévrwyv Kepdwv, Mnou
NMPOKUNTOUV anod TIG EVOOETAIPIKEG CUVAAAAYEG, €XOUV NANPwWG anaAeipBei. Mn npaypaTonoinBeioeg {nuieg
anaAsigovTal eKTOG KAl av ol OXETIKEG danaveg dev pnopolv va avaktnoouv.
MeTaBoAéc oTa 1010KTNOIaKG OIKaAI®PATA O Hia BuyaTpikh, Ta onoia d&v €XOUV WG AMNOTEAEOHA TNV
anwAeia eAeyxou, AoyifovTal wg ouvaAiayeg 10iwv kepaAainv (dnAadn cuvaAAayeg Pe 1I0I0KTATEG UNO TNV
1I010TNTA TOUG WG IOIOKTNTECG).
To oUvoAOo Twv OUVOAIKWV €000wvV AoyifeTal OTOUG IBIOKTATEG TNG MNTPIKNAG ETAIPEIAG KAl OTIG KN
EAEYXOUOEC OUMMETOXEG, aKOMA KI AV aQUTO €XEl WG AMOTEAEOWA Ol WN €AEYXOUOEC CUMMETOXEG va
napouaialouv EAAEILPA.
Eav o ‘'OpIAog anoA€ael Tov EAeyxo BuyaTpikng, TOTE AuToG:
e nauel TNV avayvwpion TV NEPIOUCIAKWY OTOIXEIWV (oupnepiAapBavouevng Tng unepagiag) kar Twv
UMNOXPEWCEWY TNG,
e nauvel TNV avayvwpion TnG AoyIoTIKNAG agiag Tuxov PeEioWwnQIKNAG GUUHPETOXNG OTNV Npwnv BuyaTpikn
(oupPnNEPIAAUBAVOUEVWV TUXOV CUCTATIKWV OTOIXEIWV TWV AOINWV CUVOAIKWV €00dwV Nou AoyidovTal
O€ AUTECG),
e Mauel TNV avayvwpion TWV OWPEUTIKOV OCUVAAAQYHATIKQV OJlAQOopwV €vVOMoinong Mou €Xouv
kaTaxwpnBei oTa idia KepaAaia,

e avayvwpilel Tnv eUAoyn a&ia Tou Tuxdv avTtaAAaypaTog nou eARQON anod Tn cuvaAAayn,
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e avayvwpilel Tuxov enevducon nou £xel diakpatndei oTnv npwnv BuyaTtpikn oTnv gUAoyrn Tng a&ia
KaTa TNV NUEPOMNVia anwAE&Iag Tou AEyXoU,
e avakaTtaTdooel oTa anoTeAéopaTa, () METa@EpPel ansuBeiag oTa kEPDN €I véov, €AV auTO anaitsiTal
anod aAia A.M.X.A.) Ta nogd nou €xouv KataxwpnOei oTa Aoind cuvoAikd £0oda,
e avayvwpilel TuXoV dIa@opEC Nou NpokUNTOUV WG KEPDOC ) nuia oTa anoTeAéopaTa.
‘Onou o 'OpiIAoG Xavel Tov €EAeyXo HMiag BuyaTpikng, Ol EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG
nepPINAPBAVOUV Ta ANOTEAEOUATA YIA TO PEPOG TNG XPNONG KATA Tn didpKela TNG onoiag o 'OJIAOG €iXe Tov

€Aeyxo.
3.2 Evonoinon kai Ynepasia

a) OuydaTpIiKEG

OUYATPIKEG ETAIPEIEG €ival Ol OIKOVOUIKEG OVTOTNTEG Ol OMNOIG EAEyXovTal anod Tov ‘'OpiAo. 'EAgeyxog sival To
dIkaiwpa KaTeubuvong Twv XPNHATOOIKOVOUIK®WV Kal EMIXEIPNHATIKWV MOAITIKOV HIAG OIKOVOMIKNAG
ovTOTNTAG, OUTWG WOTE va AapBavovTal oQeAn and TIC dpaoTtnploTNTEC TNG. O EAeyXoC TekpaipeTal OTI
unapxel, 0Tav NePICOOTEPO and TO AMIOU TV JIKAIWUATWY WRPOU MIAG OIKOVOUIKNAG OVTOTNTAG AVAKEl,
Aapeoa N €upeca péow BuyaTtpikwy, otov 'OpiAo. Emiong, €AeyX0C undpyel Kal av akopa o 'OJIAOG KaTEXE!
To AMIOU N AIyOTEPO Twv OIKAIWPATWYV WRAEQOU HIAG OIKOVOMIKNG ovTOTNTAG, dAAG GOUVTPEXOUV Ol
npolUnoBéaeic nou opilel To AAM 27 nap.13. H Unap€n kail n enidpacn TwV duvnTIKOV dIKAIWPATWY WYrpou
Ta onoia ival dyeca €EaocknoIPa ) HETATPEWIUA, €EsTAlovVTdl NPOKEIPMEVOU va npoadioploTel av o 'OpIAoC
£XEl TOV EAEYXO.

O1 BuyaTpikeg eTalpeieg evonoloUvTal PE TNV AoYIOTIKN HEBODO TnG €5ayopdag onwg autrn npoadiopileTal
and 1o AMNXA 3. To k6oTOG €€ayopdag unoAoyileTal wG To aBpoioua Tou avTaAAdyuaTog nou PeTaBiBAcTnKe
EMNIYETPWHUEVOU Ot eUAoyn afia KATa Tnv nUepounvia €€ayopdc kal Tou noooU TUXOV HN €AEYXOUOWV
OUMMETOXWV OTOV AnOKTWHEVO. To Mogd TWV [N €AEYXOUCWYV CUUHETOXWV €NIPETPATAl €iTE OTNV €UAoyn
a&ia €ite oTO AvaAoyIikO NoCoOoTO TOUC £Mi TNG MN €AEYXOUOAC CUHPMETOXNAG, TWV KaBapwv avayvwpioigwy
NEPIOUCIAK®WY OTOIXEIWV TOU anokTwHevou. ‘EEoda oxeTi(Opeva Pe Tnv €€ayopd kartaxwpoUvTdl OTnV
KATAoTaon CUVOAIKWV E00JWV.

Katd Tnv nuepopnvia Tng €€ayopdc, o 'OPIAOC KATATAOOEI 1| NPoadiopilel Td AvAyVWPIoINA AnoKTWHEVA
neplouciakd oToixeia kal TIC avaAn@Beioeg unoxpewoel, HWe Pdon Toug ouppaTikoUug OpPoug, TIC
OIKOVOMIKEC OUVONKEC, TIC ASITOUPYIKEC I AOYIOTIKEG MOAITIKEC KABWC KAl AAAEG OXETIKEG OUVONKEG ONWCG
uQpioTavTal KaTa Tnv nuUepounvia eEayopdc.

€ OUVEVWON EMIXEIPAOEWY MOU €MITUYXAVETAl oTadiakd, o ‘OMIAOG €NINETPA €K VEOU TA OUMMETOXIKA
JIKAIWUATA MOU KATEIXE MPONYOUHEVWG OTOV AMOKTWHEVO OTnV €UAoyn afia katd Tnv nuepounvia Tng
anokTnong kKal avayvwpidel Tuxov kepdog f {nuia oTa anoTeAEOUATd. Z€ MPONYOUHEVEG KAAUMTOWEVEG
nepiddoucg avagopdac, o '‘OPIAOG MMopei va €xel avayvwpiosl aAAayeg oTtnv a&ia CUMPMPETOXIKWV TOou
JIKAIWUATWY OTOV AMNOKTWHEVO OTa Aoind ouvoAlika €ooda (yia napadesiypa, eneidn n enevduon eixe
kataTtaxBei wg 01aBEaIun NPoG NWANCN). Z€ AUTH TNV NEPINTWON, TO Nogd NMOU AvayvwpioTnKe oTa Aoind
OUVOAIKG €000a Ba avayvwpileTal otnv idia Bdon nou Ba anaiTeiTto €av o ‘OpIAOG €ixe dlaBEosl ansubeiag

TA CUUPETOXIKA dIkaI®UATa nou 31atnpoUds NPonyOUHEVWG.
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O 'OuiAog avayvwpilel kaBe evdexdpevo avrtaAlaypa otnv €UAoyn a&ia kata Tnv nuepopnvia e€ayopdc.
MeTayeveéoTepeg aAAayéc atnv eUAoyn a&ia Tou evdeXOUEVOU avTAAAAQyHaToG To onoio €xel katataxdei wg
MepIOUCIakO OTOIXEIO N unoXpewan, avayvwpiletar ye Baon To AAIM 39 €iTe oTNV KATAGTAGN CUVOAIKWOV
€000WV EITE WG JETABOAN 0Ta AoInNd ouvoAika £€00dd. Edv €xel kaTtaTaxBei we pépog Twv Idiwv KepaAdiwv

dev Ba enmieTpdTal ek VEOU Kal 0 HETAYEVEOTEPOG dlakavoviouog Ba AoyiaTikonoleiTal aTtnv kadapr 6€aon.

H unepa&ia katd Tnv £€ayopd enixeipnong anoTigATal apXika OTO KOOTOG, TO OMOio OUuVIOTATdl OTO
unepBaiiov peTa&l Tou KOOTOUG TNG €€ayopdc kal Tng kabapng suloyng afiag Twv anokTnBEVTwY
avayvwpioigwyv MEPIOUCIAK®Y OTOIXEIWV KAl TWV avaAnpBeionV UNoxXpewoswy Tou eEayopaldpevou. Eav
TO KOOTOG €€ayopdc €ival xaunAoTepo ano Tnv eUAoyn afia Twv kaBapwv MEPIOUCIAK®V OTOIXEIWV TNG
eEayopaldouevng BuyaTpikng, n dlapopd avayvwpileTal oTa anoteAéopara.

Tuxdv unepa&ia nou npokUNTEl KATA TNV anokTnon Hiag aAAodanng OuyaTpikAG Kdl OAEC ol
avanpooappoyEG AOYw TwV €UAOYWV a&lwv oTa KovdUAIa Twv OToIXEiwv evepynTikoU Kal naénTikoU nou
NMPOKUMNTOUV KATA TNV anoktnon, BswpouvTal wg evepynTikd Kal nadnTiko Tng aAlodannc BuyaTpikng Kal
anoTIHWVTAl XpNOIKHONoI®VTAG TNV I00TIMIa GUVAAAAGYyHaToG nou 1oxUEl KaTa TNV nUepounvia iIcoAoyliopou.
MeTd TNV apxikfn avayvopion, n unepaia anoTigdral oTo KOOTOG MEIOV TUXOV OWPEUMEVEG Inuieg
anopeiwong. SUPQwva pe To AMXA 3 «Zuvevwoelg Enmixeipnoswv» n unepafia dev anooBéveral. H
unepa&ia enave€eTaleTal yia anopeinon Kabe Xpovo r ouxvoTepa av NPokUWoUV YEYOVOTA I dAAayEC o€
ouvenkeg nou deixvouv OTI N AoyioTikh a§ia pnopei va £xel Pelwdei.

H anopeiwon kaBopileTal ye TNV eKTignon TNG avakTACIUNG a&iag Tng povadag dnuioupyiag TAPEIaK®V
powv, HE TNV onoia oxeTileTal n unepa&ia. 'OTav n avakTAoiun a&ia Tng povadac dnuioupyiag TAPEIaKOV
powv gival hikpoTepn and Tn AoyioTikn TNG a&ia, avayvwpileTal {nuia anopsiwong.

'OTav n unepa&ia anoTeAei cuoTaTIKO PEPOG HIAG povadac dnuioupyiac TAPEIGK®YV POV, KAl HEPOC TNG
dpaoTnpIiOdTNTAG auTAG nNwAeiTal, n unepa&ia nou oxeTileTal Pe TNV nNwAoUpevn OpacTnpidTnTa
nepiAapBaveral ato AoyioTikd nogd Tng dpacTnpldTNTAC YIA TOV UMOAOYIOHO Tou KEPDOUG N {nuiag kaTa
TNV nwAnon Tn¢ dpaoTtnpidTnTac. H unepaia nou NWAEITAl o€ AUTHV TNV NEPINTWON EKTIPATAI Pe Bdon TIG
OXETIKEG a&ieg TNG nwAnbeioag dpacTnplOTNTAG KAl TNV avaAloyia Tng povadag dnuioupyiag TAHUEIAKWV
POWV MOU MAPEUEIVE.

Znuia anopegiwong nou avayvwpiletal yia unepaia dev  avTIOTPEPETAI O €ENOMEVEC NeEPIOdOUC.
2TNV KATAOTAGn OIKOVOMIKNG B€ong TnG ETaipiag ol CUPMETOXEG O BUYaTPIKEG AMOTIMWVTAI OTO KOOTOG

KTAONG TOUG HEiov TuXOv {nuieg anopeiwong.

B) Zuyyeveig eTaipeiseg

Suyyeveic eTaipieg eival eTaipieg oTIG onoieg o 'OMIAOG AOKEI ONuUAvTIKA €nippor, woToco dev eival
BuyaTpikég 1 kolvonpagieg. O CUPPETOXEG Tou OpiAOU O€ OUYYEVEIG €Talpieg angikovifovTal cUNPWvVa HE
TNV HMEBODO TNG kabapng B£onc.

Baosl Tng peBOdOU AUTNG, Ol CUMHETOXEG O CUYYEVEIG €Talpieg napoudiafovral oTnv KATaoTaon
OIKOVOMIKNG B€0NG OTO KOOTOG KTNOEWS NAEOV TOU MOCOOTOU OUMMETOXNG ToU OMIAOU OTIG METABOAEC TNG
Kabapng Toug BEoNG META TNV ApXIKN NUEpPOUNVia KTNOEWG. Ynepa&ia nou oXeTileTal JE Pia oUVOEDENEVN
enixeipnon nepiAauBaverar otn AoyioTikn afia Tng enevduong kair 0ev aAnooBEveTal OoUTE €eAEyXeETal

EexwploTA yia anopeiwon.
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Ta k€pdn 1 ol {NMIEC TWV CUYYEVWV ETAIPEIOV UETA TNV NUEpounvia eEayopdg nou availoyouv atov ‘OpiAo
avayvwpifovTal aTnv EVonoinuevn KATAoTaon CUVOAIK®WV £003WV Kal a@opolV anoTeEAECUATA HETA POPWV
Kal dIKAIWPATWY HEIoWNPiag Twv BuyaTpik®V ETAIPEINV TWV CUYYEVQOV. Eniong, n ouppeToxr Tou Opilou
OTIC METABOAEC TWV 1DiWV KEPAAQIWV TWV CUYYEVWOV ETAIPEIOV avayvwpileTal aneubesiag oTnv evonoinuévn
KaTaoTaon HeTaBoAwv 18iwv kepaAlaiwv. Ta pn npayupartonoin®évra képdn f {nuiegc nou npokUNTOUV ANo
ouvaAAayéc Tou Opilou Kal TwV CUYYEVWV ETAIPEINV AMNAAEIQPOVTAl KATA TO MOCOOTO CUMMETOXNG TOU
Ouilou o€ auTEc.

AV HIa OUYYEVAG ENIXEipnon XpnoiKonolei AoyIOTIKEG NOAITIKEG NMou dia@Eépouv ano ekeiveg Tou OpiAou yia
OMOIEG GUVAAAQYEC Kal YEYOVOTa O OPOIEG OUVONKEG, YivovTal KATAAANAEC NPOCAPHOYEG OTIG OIKOVOMIKEG
KATaoTAoeIg TNG OUyYeVoUG, Yia va e@apuoaoTei N péBodog TN kabapng B£onc.

Ol OIKOVOMIKEG KATAOTACEIG TWV OUYYEVWV KaTapTifovTal yia Tnv idia nepiodo avagopdg onwg Tng
MNTPIKAC €TAIpiaC.

Av TO Mepidio Tou Opidou oTig Cnuiec piag ouyyevolg eival igo ) unepBaivel Tn AoyioTikn a&ia Tng
enévduong, o 'OpIAog nauvel va avayvwpilel To HePIdIO Tou ano TIC NepaITépw {nHieg, €kTOG av E€xel
eniBapuvBei PE VOMIKEG I TEKMAIPOUEVEC DEOMEUOEIC I €XEl NMPoPei 0 NMANPWHEG yia Aoyapiaoud Tng
OUYYEVOUG eMiXeipnong.

MeTa TNV e@appoyn Tng NeBddou Tng kabapng B€ong, o ‘OpIA0G e@appoOlel TIC ANAITAOEIG TWV OXETIKWV
AXTMA waoTe va npoodiopicsl av MpeENsl va avayvwpiosl onoladnnoTe eninAgov {nuia anopeiwong
avagopika Me Tnv kaBapr] €névduon Tou OTn ouyyevhl etaipia. O 'OpIAOG Mpayuartonolel €Aeyxo
anopeiwong otn ANEn kaBe nNepIddOU OUYKPIVOVTAC TO AVAKTAOIYMO MOoCO TNnG €MEVOUONG OTN OUYYEVH
€Taipeia ge TN AOYIOTIKA a&ia TNG KAl KaTaxwpwvTtag TNV dia@opd oTnV KatdoTaon CUVOAK®OV £003WV TNG
nepiodou.

O 'OuIAoG nalel va epappolel Tn HEBodOo TNG kaBapng B£ong and Tnv nUepounvia nou de Ba aokei NA£ov
ouaI®dn €NIPPON O Yia CUYYEVN €Tdlpgia Kal avTigeTwnilel AoyIoTIKG Thv €névduon cUPQwva Pe To AAM
39 enipeTpwvTag TNV enevduon oe euAoyn agia. ‘Onoia dia@opd peTa&u Tng AoyioTIKAG a&iag kai Tng
eUAoynG aiac TN enévduong OTNV CUYYEVH £TAIPEIA KATAXWPEITAI OTNV KATAOTACN OUVOAIK®V £003WV TNG
XProng.

Ol OUMMETOXEG O OUYYEVEIC €TAIPIEG OTNV KATACTAON OIKOVOMIKAG B€ong Tng ETaipiac anoTigwvTal oTo

KOOTOG KTAONG HEIOV TUXOV OWPEUNPEVEC {Nuiec anopeiwong TnG a&iag Touc.

Y) Koivonpagieg

Koivonpagia sival €évac oupBaTikdc dilakavoviouog, YE Tov onoio dUo ) NeploodTEpa PEPN avaiapBavouv
Hia OIKOVOWIKI dpacTnpiOTNTA NMou UNOKEITal o€ anod kolvoU eheyxo. O 'OpiAog evonoilei Tig kolvonpagieg
epapuolovTag TNV HEB0dO avaloyikng evonoinong, cUPeWva Pe TNV onoia To pepidio Tou Opilou ot kABe
€va and Ta neplouciakd oToIxXEid, TIG UNOXPEWTEIG, Ta £00da Kal TIG dandaveg Tng kolvonpagiag, evonoisital
«YPAMMN NPOC YPAUUM» HE OHOIA OTOIXEIQ OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTAOCEIG ToU OpiAou.

Av pia kolvonpagia xpnolponolei AoyIOTIKEG NOAITIKEG Mou diagépouv and ekeiveg Tou Opidou yia Opoleg
OUvaAAay€G Kal yeyovoTa o€ OMOIEG OUVONKEG, YivovTal KATAAANAEG MPOCAPHOYEG OTIG OIKOVOMIKEG
KATaoTdoeIg TNG Kolvonpagiag, yia va epappooTei N HEBODOG TNG avaAoyikng evonoinong.

Ol 0IKOVOUIKEG KATAOTACEIG TWV Kolvonpagiwv katapTifovral yia Tnv idia nepiodo avapopds 6nwg Tng

MNTPIKAC €TAIpiAC.
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'OAa Ta evDOETAIPIKA UNOAOING KAl CUVAAAAYEG, NMEPIAAUBAVOUEVWY KAl Un NPAyHaTonoinBevTwy KepOwy,
nou NpoKUNTOUV ano TIG ouvaAAayeg Tou OpiAou He TIG kolvonpagieg, anaAgigovTal NARpPwG.

O 'OpiAog navel va epapuolel Tn H€BOdO TNG avaAoyIiknG evonoinong anod Tnv nuepounvia nou de 6a aokei
nAéov and kolvoU Tov €Aeyxo oe pia kolvonpa&ia, n onoia dev Ba PeTaTpansi g BuyaTpikn f OUYYEVN
€TAIpEia, eNIYETPpWVTAG TNV €névduon oe eUAoyn agia. ‘'Onoia diapopd PeTa&U Tng AoyioTiknG agiag Tng
npwnv kolvonpa&iac kalr Tng €UAoyncg a&iac TnG enévduong OE AUTN KATAXWPEITAl OTNV KATtaoTaon
OUVOAIK®OV £000WV TNG XpNonG. Av n Koivonpa&ia geTaTtpanei oe ouyyevn f BuyaTtpikn 6a avTigeTwnideTal
AoyIoTIKa e Baon To AAM 28 & AAM 27 avTtioToixa.

Ol CUHHETOXEG O€ KoIvonpa&ieg oTnv KATAoTAoN OIKOVOUIKNAG B€0n¢ TnNG ETalpiag anoTigwvTdl oTo KOOTOG

KTAONG HEIOV TUXOV OWPEUPEVEG {NKieC anopeiwong TNG a&iag Touc.

3.3 Metatponn §Evou VoliopaTog
To AsIToupyikO VOUIOHa Kal To vopiopa napouciacng Tng INTPAAOT kal Twv BuyaTpik®v ThG nou eival

gyKaTeoTnUéveg otnv EAAGDa eival To eupw (€).

a) ZuvaAAiayég kal undoina
O ouvaAlayég oe E&va vopiopata apxika kataxwpoUvTtdl PeE BAcn TNV I100TIMIG TOU A€ITOUpYIKOU

vouiopaTog nou 1oxUel TNV nUEpounvia TG cuvaAiaync.

XpNUATOOIKOVOUIKA OTOIXEId Tou evepynTikoU Kal naénrtikoU eKNeEpPAcUEva Oc E&Eva vopioparta
METATPENOVTAI OTO AEITOUPYIKO VOUIGHA HUE TNV I00TIHIA Nou I0XUElI KATA TNV NUEPOMNVia Tou I60AoYIoHOU.
'ONEG Ol MPOKUNTOUCEG JIAPOPEC WETAPEPOVTAl OTNV EVOMOINUEVN KATACOTACN GUVOAIKQV €000WV TNG
XPNONG, €KTOG AnO AUTEG Mou MpoKUNTouv and XpnUATodOTNOEIC EKNEPPACPEVEC O EEvo VOMIOPA Mou
NapEXoOUV avTIoTABUION O CUMPMETOXN O aAAodanr) ovroTnTa. AUTEC PETAPEpPOVTAl ansuBeiag ota Aoina
JUvoAikd ‘Ecoda €wg TNV nUEpounvia NwANoONG TNG COUMMETOXNG, ondTe kal B8a avayvwpiobouv oTnv
EVOMOINUEVN KaTtdoTaon OUVOAK®V €00dwv TNnG Xpnong. Ol @QOPOAOYIKEG EMINTWOEIC €M TWV
OUVAAAQYHATIKOV d1aQopwV AuTwV TwV XPNHATOO0TNCEWV dneikovi{ovTal Kal auTeg ota Aoind ZuvoAlka

'Ecoda.

Mn XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ ANOTIUNUEVA OE I0TOPIKO KOOTOG KAl EKNEPPACHEVA OE EEVO
VOUIOHd, HETATPENOVTAI XPNOIKONOI®MVTAC TNV I0OTIHIA TwV EEVWV VOPIOWATWY NOU ioxuav TNV nUEpounvia
TNG apxXIKNAG TOUG KATAXwpnonsg. Mn XpnUATOOIKOVOUIKA MNEPIOUCIaKd OTOIXEId anoTINNUEVA o€ €UAOYEG
agieg kal ekneppacueva o &vo vOMIoNa, HETATPEMOVTAl XPNOIMOMOIWVTAC TNV ICOTIHIA TWV EEvwv

VOHIOUATWY Mou igxuav TNV nNUEPOUNVia anoTiunong Toug o€ eUAOYEG a&ieq.

B) Etaipeieg Opilou

To AsiToupylkd vOpIopa Twv BuyaTpikwv €5wTepikoU €ival To VOUIOUA TNG XWpag oTnv onoia n kKade
BuyaTpikn €ival eykateoTnuevn kai dpaornpionoigital. Katd tTnv nuepounvia 100AoyIoPoU, TO EVEPYNTIKO
Kal naénmko auTwv Twv BuyaTpikwv Tou €eEWTEPIKOU METATPEMNOVTAl OTO VOWPIOWA mnapouaciacng Tng
INTPAAOT A.E. pe Tnv ouvaAAaypdaTikn IGOTIHIA Mou 10XUEl TNV NUEPOMNVIA AuTn, KAl Ol KATACGTACEIG

OUVOAIKQOV €000wV HETATPENOVTAl UE TOV HECO OTABMIKO OPO TWV OUVAAAAYHATIK®V ICOTIMIOV KATA TN
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diapkela TnG XprHong. O1 NpokKUNTOUCEG GUVAAAAYHATIKEG OIaPOPEC YETAPEPOVTAl aneubeiag oe 101aiTEPO
KovOUAI oTa Aoind ZuvoAika 'Ecoda. KaTtd Tnv nwAnon piag Buyatpikng €EwTepikoU TO CWPEUMEVO
avaBaAAopevo Nocd nou kataxwpnbnke ota Aoind ZuvoAikd 'Ecoda yia TNV CUYKEKPIPEVN ovToTnTd, Ba

METAPEPBEI OTNV KATACGTACON GUVOAIKOV €000V TNG XPHONG.

3.4 EvowuaTta MNMayia ZToixeia

Ta evowpaTta ndyia oToixeia anoTI@vTal 0TO IOTOPIKO KOOTOC HEIOV CWPEUPEVEG ANOOBECEIC Kal TUXOV
anopeiwoelg afiag. To KOOTOG nepIAapBavel Tnv avakThoiuyn agia Twv evowpdTwy nayiwv Kal To KOOTOoG
daveioyoU yid ndayla HE HAKpOXpOvid Mepiodo KATAOKEUNG OTaAv nAnpolvTal Ta OXeETIKA KpIThpla
avayvwpiongc.

O1 anooBéoeic unoAloyilovral pe Bacn Tnv ortabeprn PEBOdo kal TRV WE@EEAIUN Jwr Tou nayiou g

akoAoUBwG:

e KrTipia (1316kTNTA) 20 ¢wg 30 €Tn

e EykaTtaoTdaosig KTIpiwv o akivnTa TpiTwv otn JIdpKeld TNG CUMBACEWC MICBWOEWG Kal

OXI AIlyoTEPO anod 5% £TNoIWG

e EykaTaoTaoceIg Kal EONAICHOG 5 £wg 15 €Tn

e HAekTpovikoi YnoAoyIoTEG 20% £w¢ 30% £TNoiwg
e 'I31a peTaopika péoa- eniBatnyd 7 €Tn | 15% eTnoiwg
e 'IdIa YETAPOPIKA YETA- POPTNYA KAM 5€tn N 20% eTNoiwg

'Eva evowpaTto ndylo nepioudiakd oToixeio diaypaPeTal €iTe KATa TNV NWANon €iTe 0Tav dev avapeveral va
NPoKUWOUV OIKOVOUIKG opEAN and Tn auvexiZopevn Xprion Tou. KaBe kEpdog N I{nuia nou NpogpxeTal ano
TNV diaypagr Tou neplouaiakoU aToixeiou (nou unoAoyileTal wg n diagopd avdaueoa ora kabapd £coda
Kal Tn AoyIoTikn a&ia Tou neplouciakoU OTOIXEioU) NePIAAPBAVETAl OTNV KATAOTAGN CUVOAIK®OV £00dWV TNG
XpPNong nou &yive n diaypagn.

H unoAeipgpaTikn a&ia Twv nayiwv kar n w@éAiun {wn Toug enava&ioAoyouvTal oTo TEAOG KABE Xpriong Kai
avanpooapuolovTtal HEAAOVTIKG OTav KpiveTal OKOMIYO.

2TV nepinTwon ekPioBwong MHe AsiToupylkr HicBwon €EonAlopoU kal AoyiOdikoU Ta ndyia auTtd
anesikovifovTal oTnV KATtaoTaon OIKOVOUIKNG 8€ong Tou OMiAOU OTO KOOTOG KTNONG TOUG KAl anooBévovTal
I06noca oTn HIKPOTEPN NEPiodo PETAEU TNG WPEAIUNG {WNAG Kal TNG JIAPKEIAG TWV OXETIKWOV CUUBATEWY,
AauBdvovTag unown Kai TNV UNOAEIMPATIKA a&ia Toug oTnVv AREN TwV OXETIKWV CUPBACEWV OE OXEON HE TO
KOOTOG MEPICUAAOYNG TOUG. Z€ MEPINTWOEIG OMOU AVAVEWVOVTAl Ol OXETIKEG CUMBACEIG N UMOAEINOUEVN
a&ia Twv nayiwv anooBeveral otn dIAPKEIA TG AVAVEWNEVNG GUMBaAoNG.

O1 AoyioTikéG a&ieg Twv €&VOWMATWV NAYIOV OTOIXEIWV ENAVEKTIMWVTAI Yyia &vOeXOpevn avaykn
anopeiwong, 0Tav yeyovoTa ) ouvBnkeg Seixvouv OTI N avapepopevn aia Toug Unopei va pnv avakTnesi.
e TETOI MEPINTWON Kal OTAv ol AOYIOTIKEG a&ieg unepPaivouv Tnv eKTIHWUEVN avakTtnoiun a&ia, Ta
neplouoiakd aToixeia i Hovadeg dnMIoUPYiac TAPEIGKWYV POWV AMOTIMWVTAlI OTNV EKTINWHEVN AVAKTACIMN
a&ia. Avaktnoiun a&ia sival To geyaAuTepo Nogo PeTA&U Tng eUAoyng agiag peiov €£0da nwAnong kai a&iag
XpNoewg. Katad Tnv ekTignon Tng a&iag Xpnoewg, ol EKTIMWHEVEG HEAANOVTIKEG TAMEIQKEG POEG
nposgo®AouvTtal oTnv napolca a&ia Toug, kAvovTag xpnon &vog (MeTrd and @Oopo) npoegoPAnTikoU

€MITOKIOU TO onoio avTavakAd TpEéxouosg a&loAoynoeig TngG a&iag Tou XPRHUATOG OTO XPOVO Kdal TOUg
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OUYKEKPIMEVOUC KIVOUVOUG TWV MEPIOUCIAK®Y AUTWV OToIXEiwv. MNa €va NepIouciakd OToIXEio nMou dev
OnMIoupyei ONUAvTIKEG aveEApTNTEG TAUEIOKEG EI0POEG, N AVAKTAOIMN agia kabopileTal yia Tn Hovada
dnuioupyiag TAPEIOKWY POWV OTNV OMnoia avhnkel TO MEPIOUCIAKO auTo oToixeio. O {nuieg anopesiwong

avayvwpifovTal oTnV KaTtaoTaon CUVOAIK®V 000wV,

3.5 K6oToG daveicHoU

Anod tTnv 1" Iavouapiou 2009, Ta k60TN daveiopgoU nou oxeTidovTal AUECA YE TNV ayopd, KATAOKEUN | TNV
napaywyr €vog neplouciakoU OToIXEiou, To onoio XpeldleTal Wia CnUavTikn Nepiodo WOTE va KATAOTEI
dlaB£aiyo Npo¢ Xprion N NwAnon, Ke@aAaionoloUvTdl WG HEPOC TOU KOOTOUC KTAONG TWV OXETIKWV
neplouciakwyv oToixeiwv. ‘'OAa Ta unoAoina kKO6oTn davelopoUu avayvwpilovral wg £€€0da TnG Xpnong KaTd
Tnv onoia npayuartonoioUvTtal. To KOOTOG davelopoU cupnepIAapBavel XpewaTikoUG TOKOUG Kal aAAa £Eoda

Ta onoia npayuaTonolsi o 'OPIAOG O oxEon WE Ta davelgbévTa KepAAaid.

3.6 'AuAda NEPIOUCIAKA OTOIXEIa

Ta auha neplouciakd OToIXEId MOU anoKTNONKav HEPoOVWHEVA Ke@aAalonolouvTdl oTo KOOTOG, evew auTd
Mou anokTnBnkav HECW OUVEVWOEWV EMIXEIPNOEWV KepaAalonololvTal ot €UAoyeG afieg katd Tnv
nuepounvia Tng €€ayopac. MeTa Tnv apxikn avayvwpion Td AuAa MEPIOUCIAKA OTOIXEId anoTIH@VTal OoTo
KOOTOG HEIOV OWPEUPEVEG anooBECEIC Kal TUXOV anopel®oselc agiag. O w@ENIPEG (WEC aUTWV TWV AUAWV
MEPIOUCIAKWY OTOIXEIWV EKTIHATAl AV €ival OpIOUEVEG N adpioTeg. Ta AuAa MEPIOUCIAKA OToIXEia ME

OpIoHEVN WPEAIUN Cwn anogBevovTal w¢ akoAoUBwG:

e MAaTQOpUEC AOYIGHIKOU

e A&ITOUPYIKO AOYIOHIKO KevTpIkoU ZUCTAUATOG ) )
. ) ) ) oTn peyioTn d1apKeIa TwV
e  AIKTUAGKO NAOYIOHIKO KEVTPIKOU ZUCTHHUATOG

OulBGoEWV
e Adcigg
e AlkaiopaTa
e Aoind AoyIoHIKO 3 éwg 5 €Tn

NoyIodIkG nou Oev  EUNINTOUV  OTNV  €QAPUOYN OUYKEKPINEVWY OUMBACEWY, anooBevovral aTov
avapevopevo xpovo Iwn¢ Toug. =Tn dIdpKeld TNG napoucdg nepiodou UIOBETABNKE n €@ApuUoyrn VEOU
enIXeIpnolakoU oxediou €eKPETAAAEUOEWG TwV AOYIOMIKWV auTwv BAosl Tou onoiou avaBswprbnke -
EMNEKTABNKE N avapevouevn wPeAiun {wn Toug.

OI anooBEosiC TWV AUAWV MEPIOUCIAKMV OTOIXEIWV HE OopIohEVN W@EAINN Twh, KaTaxwpouvTtal aav
0andveg OTnV KATAoTaon OUVOAK®V £000wV HEPIOUEVEG OTA KEVTPA KOOTOUG MOU avTioToixoUv. AuAa
nayia Me aopiorn didpkeia (wng Oev anooBevovTal, aAAd eAEyxovTal yia TUXOV AMNOUEIWaN €TNOIWG €iTe
MEPOVWUEVA €iTe o€ €ninedo povadag dnpioupyiag TAPEIAK®OV POWV.

AuAa neplouciakd oToixeia, nNAnv Twv €§0dwv avantugng, nou OnuioupyouvTal €VOOYEVWG OTNV
enixeipnon, dev kepahaionoiolvTal kal ol dandaveg nepiAapBdvovTtal TNV KATAGTACN CUVOAIKWV £000WV
TNG Xprong pEoa oTnv onoia dnuioupyndnkav.

Ta auAa nepilouciakd oToixeia aglohoyouvTal g kKaBe nepiodo ava@opdag yid anopeiwon iTe YEPHOVWHEVA
€iTe o€ eninedo povadag dnuioupyiag Tapelakwy powv. O wPEAIPEG (wEG eniong a§loAoyolUvTal o€ €TROIA

Bdaon kai o1 Tuxov d10pBWOoEIG OV €XOUV avadpouIKn EPpapuoyn.
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K&be képdoc ) nuia Nou NpoEpxeTal anod Tnv diaypa®r) AuAou nepiouaiakoU aTolxeiou (Mou unoAoyileTal
w¢ n Olagopd avapeoa orta kabapa €ooda kal Tn AoyloTikrl aia Tou nepIouCIakoUu COTOIXEIoU)
nepIAQUBAVETAl TNV KATACTAGN CUVOAIK®V £00dWV TNG XPNONG Nou EyIve n diaypaen.

Aanaveg ‘Epeuvag kai Avantu§ng

O1 danaveg €peuvag gEodonololvTal 6Tav dnuioupyouvTal. O dandaveg avantugng nou dnpioupyolvTal
Ke@aAalonoloUvTal ava €pyo oTav kal govov otav, o ‘'OpiAog pnopei va anodei&el 6Aa Ta akdAouba:

(a) Tnv Texvikn duvaToTnTa OAOKANPWONG TOU AUAOU NEPIOUCIAKOU OTOIXEiOU, OUTWC WOTE va eival
d1aB£aiho nNpog Xprion n nwinon,

(B) TNV nNpoBear Tou va oAoKANPWOEl ToO AUAO MEPIOUCIAKO OTOIXEIO KAl va XPNOIYOMNOINCEl 1| va NWANCEI
auTo,

(Yy) TNV 1KavoTNTa TOU va XPpNOIKOMNOINCEl I va NWANCEl To AUAO Neplouaiakd GTOoIXEIO,

(3) nwg To dUAo Neplouciako aToixeio Ba dnuioupynoel MBava YEANOVTIKA OIKOVOMIKA OPEAN,

(€) Tn 81aBe0INOTNTA TWV KATAAANAWY TEXVIKWV, OIKOVOUIK®V KAl AAA®WV NOPWV yia va OAOKANPWOEI TV
avanTuén kai va Xpnolgonoinoel ) NWANCEl TO AUAO NEPIOUCIAKO OTOIXEIO,

(oT) TNV 1IKAvOTNTA TOU va anoTida a&loniora TIG anodoTeeg dandveg 0To AUAO MEPIOUCIAKO OTOIXEIO, KATA
Tn di1dpKela TNG avanTUEEwG Tou.

MeTa TNV apxIkn avayvmpion Twv danavwv avanTtuéng, e@apuoleTal To HOVTEAO KOOTOUG Mou anaiTei To
MepIOUCIakO OTOIXEIO va anoTINaTal oTto KOOTOG JEioV 6Mnola CwPEUPEVN anooBeon Kal CWPEUHEVEG CnUieC
anopeimong. H anooBeon Twv KepaAldionoinBevrwyv ££0dwvV avanTtuéng &ekiva oTav n ¢aon avanTuéng
oAokAnpwOei kal To nepiouaiakd aToixeio sival diabéoipyo npog Xprion. Kabe dandvn nou KepaAalonolgital
anooBEveTdl HEGA OTNV NEPIODO TWV AVAUEVOUEVWY HEANOVTIKWOV NWANCEWY TOU OXETIKOU £PYOU.

H AoyioTikny a&ia Twv danavwv avanTtuéng a&ioloyeital yia TuxOv anopeiwon kdbe YXpoOvo MNou ToO
neplouciakd oToIXeio dev XpnOIYONOIEiTal, 1| OUXVOTEPA OTAv nNpokUwel £vOsiEn anopsiwong Kata Tnv

d1dpKela TNG XpPNong nNou va katadeikvuel 0TI N AoyIoTIKN aia undpxel NEpIiNTwaon va pnv avaktnoei.
3.7 XpnHaTooIKOVOMIKG oToIXEia

i) XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa
Ta xpnHaTooikovouikd NEPIOUCIAKA OTOIXEIA NMou guninTouv Kal puduifovTal ano Tig diaTta&eig Tou AAM 39,
Ta&lvopouvTal avaloya pe TNV @UON KAl Ta XApaKTNPIOTIKG TOUG Ot dia and TIG TECOEPIGC NAPAKATW
KaTnyopiec:
e XpnNUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIA 0€ eUAOYN a&ia HEOW AMOTEAEOUATWY,
¢ AnaiTnoeig kail daveia,
¢ XpNUATOOIKOVOUIKA MEPIOUTIaKA aToixeia diakpaToUPeva €wg Tn Angn Toug, Kal
e AlaBEoipa NPog NWANCN XPNHATOOIKOVOUIKA MEPIOUOCIAKA OTOIXEIa.
'OAeG o1 enevdUOEIG ANOTIMWVTAl dpXIKa OTo KOOTOG, TO onoio gival n eUAoyn aia Tou avTaAAdyuaTog nou
006nKe, NepIAQUBAVONEVWV KAl TWV dANAVV AnoKTNoONG TWV eNeEVOUCEWY, OE OPIOHEVEG NEPINTWUOEIC,.
H peTénsiTa empéTpnon TV XPNHATOOIKOVOUIK®WV OTOIXEiwV €EapTdTtal and Tnv Ta&ivopnor Toug OTIC

NapakdaTw KaTnyopieg:
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XpNHATOOIKOVOMIKA NEPIOUCIAKA oToIXeia o€ eUAoyn a&ia HECW ANOTEAECHATWV:

AQOpoUV TO EUMNOPIKO XAPTOPUAAKIO Kdl nepIAapBavouv enevdUCEIGC MOU AMNOKTABNKAv HPE OKOMoO Tnv
peucTONOIiNGr TOUG OTO AUeco HEAAov. Enmiong, oupnepiAapBavouv napdywyd XpnHATOOIKOVOUIKA
npoidvTa ekTOG ano autd nou npoadiopiovTal WG JEoa avTioTadpiong. KEpdn n ¢nuieg and Tnv enigéTpnon
TWV OUYKEKPIMEVWV OTOIXEIWV KATAXWPEOUVTAl OTNV KATACGTACN CUVOAIKWV £003WV WG XPNHATOOIKOVOUIKA

£€00da n €€0da avTioToIXd.

AnaiTRosig kal daveia:

A@opoUv un napadywya XpnHaTooIKOVOMIKA NEPIOUCIaKd OTOIXEId JE OTABEPEG I NPOCDIOPIOTEEG KATABOAEG
nou dev £XOUV XPNUATIOTNPIAKN TIMN O evepyo ayopd. MeTd Tnv apxikn avayvwpion, €NPETPWVTAlI OTO
anooBeoPEVO KOOTOG PE Baon TNV HEBODOO TOU MPayudaTikoU €MITOKIOU, YEiOV TUXOV anoMPEINTEIC TNG agiag
Touc. To anooBeopevo kO6OTOC unoloyileTal, AauBavovTtag unown kKabe KOOTOG €kO0OONG KAl TUXOV UMEP TO
ApTIO N €KNTWON KATA TNV ayopd, o€ OAn Tnv nepiodo PEXP! TN ANEN. Képdn ) {nuisg nou npokUNTouV anod
dlaypa@Ec Kal anopeEInOEIC KaTaxwpouvTal OTnV KAaTadoTaon OUVOAIKWV €00dwV TNnG XPHOEWG WG
XPNUATOOIKOVOMIKA €000a 1 £€£00d, kaBw¢ eniong kal To €0000 NpayhaTikoU EMIToKiou HEOW TNG

diadikaciag anéoBeonc.

XpNHATOOIKOVOHIKG NEPIOUCIAKA OTOoIXEia SiakpaToUpeva £éwG TN ARgn:

AQopoUv Hn Napaywya XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOoIXEid HE KABOPIOWEVEG I MPOCDIOPIOTEEG
NANPWUEG Kal kaBopiopévn ANEN Ta onoia o ‘OpIAOG €xel TNV NpdBeon kal Tn duvaToTnTa va dlaKkpaTroel
MéXpI TN ANREN. XpnpaToolkovouika neplouciaka oTolxeia Ta onoia kpatoUvTal yid daopioTo I [N
npokaBopiopévo diaotnua dev pnopouv va Ta&lvoundolv oTnv kartnyopia autr. Ta diakpaToUPeva we Tnv
ANEN XPNUATOOIKOVOMIKG TMEPIOUCIAKA OTOIXEId anoTIJ®VTal, META TNV dapxIKn Karaxwpnon, OTo
anooBeouévo KOOTOG Pe Bdaon Tnv PEBOdO Tou nMpayuaTikoU eniTokiou. KEPdn i {nuiec nou npokUNTOUV
and diaypagEG KAl ANOMEIWMOEIC KATAXWPOUVTAl OTNV KATAOTAGN OUVOAIK®V £000WV TNG XPNOEWC WG
XPNUATOOIKOVOMIKG €000a 1 £€£0dd, kaBw¢ eniong kal To €00d0 NpayhaTikoU EMTOKioOU HECOW TNG

diadikaciag andoBeong.

A1aBéoiga npog N®MANCN XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOoIXEiA:

Ta XpnNUATOOIKOVOUIKA neEplouciakd oToiXeia nou dev pnopoUv va Ta&ivopunBolv o kapia ano TIG
avwTEPW KaTnyopiec xapakTtnpilovTal kal Ta&ivopouvTal oav d1aB£aiya Npog NWANCN XPNHATOOIKOVOUIKA
neplouciakd aroixeia. Ta d1ab&gipga npog NwANon XPNHATOOIKOVOUIKA MEPIOUTIAKA OToIXEia nepiAapBavouv
enev3UOEIG 08 GUPPETOXIKOUG TiTAOUC (equity instruments) kal enevdUosig 0 XpewOTIKOUG TiTAoug (debt
instruments). O1 ouppeToxikoi TiTAOI (equity instruments) nou katatacoovTal wg diabeoiua Npog NWANCN
MepIouciakd OToIXEIa €ival ekeiva mou dgv KATATACOOVTAl OUTE WG EUMOPIKO XAPTOPUAAKIO OUTE WG
XPNHATOOIKOVOUIKA MEPIOUCIAKA OToIXEid o€ €UAoyn afia PECW anoTeEAeOPATWV. XpewaTikoi TiTAol (debt
instruments) o auTn Tnv kKatnyopia €ival ekeivol nou anokTnénkav Pe okond Tnv diakpdTnon Toug yia
aopioTo XPOVo Kal pnopei va nwAnBolv yia AOYoug peucToTnTag N AOYw dAAAayng Twv ouvlnkwv Tng
ayopdg.

MeTd TNV apyikn avayvwpion, Ta Jdiabéoiga npo¢ nwAnon XPNHATOOIKOVOMIKA neplouoiakd oTolxeia

ENIPETPOVTAl aTnV €UAoyn afia kal Ta MpoKUMATOVTA WNn npayparonoin®évra kEPOn kal  {npieg
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KaTaxwpouvTdl w¢ Aoind ouvoAika €00da oTo anoBsuaTiko dIaBeCidwy NPog NWANCN XPNHATOOIKOVOUIK®MYV
MePIOUCIaKWY OToIXEIWV. KaTd Tnv nwAnon, diaypa®n n Tnv anopeiwon Tng enévduong, Ta CWPEUHEVA
KEPON N {nuiec peTa@EpovTal anod To OXETIKO aAMOBEUATIKO OTNV KATACGTAGN OUVOAIKOV €000WV TNG
Xpnong.

Alaypa@r XpnHATOOIKOVOHIK®MV NEPIOUCIAK®DV OTOIXEIOV
O 'Opihog navel va avayvwpilel €va XpnHaToolKoVoUIKO NEPIOUCIAKO OTOIXEI0 OTav Kal JOVoV OTav:
e €KNVeEUOOUV Ta GUMBATIKA JIKAI®MATA €M TWV TAHIAKWY POWYV TOU XPNHATOOIKOVOUIKOU MEPIOUCIaKoU
oToIXEIoU N
e peTaBifdaoel Ta oupBaTika JIKAI®PATA €Mi TWV TAPIGKOV POWV TOU XPNHUATOOIKOVOUIKOU MEPIOUTIakoU
oToIxeiou f diaTnpel Ta oupBartikd JIKAIWHPATA €Mi TWV TAPIAKOV POWV TOU XPNHATOOIKOVOMIKOU
neplouoiakoU oToixeiou, aAAd avaAauBavel cupBaTikn dEoPeUOn va KATABAAAEI TIG TAMIAKEG POEC OE
€vav r nepioodTEPOUC NAPAAANTEG ) METABIBACEI oUCIACTIKA OAOUG TOUG KIVOUVOUG Kal Ta OQEAN TNG
KUpIOTNTAG Tou aToIXEiou 1 dev £xel oUTe MeTaBiBdosl oUTe d1ATNPNOEl oucIaoTIKG OAOUC TOUG

KIvOUVOUC Kal Ta oQEAN TNC KUPIOTNTAC TOU OTOIXEIOU aAAG dev €Xel dIaTNPROEl TOV EAEYXO.

'OTav o 'OpIANOG €xel YeTABIBACEl Ta JIKAIMUATA EI0PONG TANEIAKWY NOPWV ANd TO CUYKEKPIYEVO OTOIXEIO
evepynTIkoU 1 €xel avaAaBel oupBatikn OEOMEUCN va KATABAAAEl TIC TAMIGKEC POEC Ot évav N
NEPICCOTEPOUG NAPAAANTEC aAAd napdAAnAa dev €xel YeTaBiBacsl oUTE dIATNPNOEl OUCIACTIKA OAOUG TOUC
KIVOUVOUC Kal Ta OQEAN 1N METABIBACEl TOV EAEYXO TOU OUYKEKPIMEVOU OTOIXEIOU, TOTE ouveyilel va
avayvwpilel To PeTapiBalopevo NepIoUTIakd OTOIXEIO KATA TNV €KTAON TNG OUVEXIJOKEVNG avapeI§ng Tou.
'OTav n ouvexilopevn avapeiEn Tou OpiAou AaupBavel Tn Pop®n Tng eyylunong Tou uetaBipalopevou
nepiouciakoy OTOIXEIOU, N €KTacn TnG ouvexIZOYevNG avapeiEng avTinpoowneUsTal and Tn XapnAoTepn
a&ia peTa&l Tou nmoooU TNG AoyIOTIKNAG aiag Tou MEPIOUOCIAKOU OTOIXEIOU Kal TOU MHEYIOTOU MoooU Tou
ANPBEVTOC avTaAAdypaToG nou o 'OpiAog Ba pnopoUude va unoxpewBei va enioTpeysl («To Moogd Tng
gyyunong»). ‘Otav n ouvexi{oyevn avapeign Tou Opidou AaupBdver Tn Hop@ry €vog NWANBEVTOC 1)
ayopacBévTtog dIKaimwuaTog npodipeong (N kai T1a duo) eni Tou peTaBiBaldpevou NEPIOUCIAKOU OTOIXEIOU
(oupnepIAapBavopevwy Kal dIKAIWPATWV nou OlakavovilovTdl TaPelakda), n &€kTaon Tng ouvexI{OPEVNG
avapeigng €ival To noocd Tou petaBiBalopevou oToixeiou Mou o ‘OWIAOG Pnopei va enavayopdacel. ‘OHwG,
aTnNV NEPINTWON €VOG NWANBEVTOC JIKAIWMPATOG NWANCNG O OpPICHEVN TIMN €Ni €vOG NeEpIioUaIakoU oTolxEiou
nou enIYETPATAl oTnV gUAoyn a&ia, n €ktaon Tng ouvexi{OPevNG avapeiEng nepiopileTal otn XapnAoTepn
a&ia pera&u TnG eUAoyng a&iag Tou peTaBiBaldpEvVoU MEPIOUOIAKOU OTOIXEIOU KAl TNG TIWAG AOKNONG TOU

dIKalwPaTog npoaipeong.

ANopEimON XpNHATOOIKOVOHIK®V MNEPIOUCIAK®MV OTOIXEIWV

O 'OpINog eléyxel, ot kdaBe nepiodo avagopdg, av UNAPXOUV aVTIKEIPEVIKEG anodei§elig OTI €va
XPNHATOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO 1 MIa opdda XpnMATOOIKOVOUIK®WV OTOIXEIWV €XEl anopeiwOei.
‘Eva XpnMAaToOIKOVOUIKO MEPIOUCIAKO OTOIXEIO N MIa ouada MEPIOUCIAKWY OTOIXEIWV €XEl UMOOTEI
anopeiwon agiag kai n oIkovopIkr ovTdTNTa enifapuveral pe Inuieg anopeimong, 0Tav kai povov oTav,
UNApPXEl aVvTIKEIMEVIKR anddeiEn anopeiwong a&iac w¢ anoTéAeoua evog ) NEPICOOTEPWY YEYOVOTWV MOU

ouvéBnoav HETA TNV dpXIKR avayvwpion Tou nepiouciakol oToixeiou (€va «InpIoyovo yeyovog») Kal
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ekeivo To {nuioyovo yeyovog (n yeyovoTa) €xel €nidpacn nou udnopei va ekTiynBei a&déniota oTIg
EKTINWMEVEG PEANOVTIKEG TAMIAKEG POEG TOU XPNHATOOIKOVOMIKOU Meplouaiakol oTolxeiou f Tng opadag
XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV. AVTIKEIUEVIKEG anodeifeig OTI éva XpnNHUATOOIKOVOMIKO
neplouciakd OTOIXEIO N MIa opAda MEPIOUTIAK®Y OTOIXEIWV €XEl UnoaoTei anopeiwon aiag nepiAauypavouv
napaTtnpfoIPeG NANPOPOPIEG NOU NEPIEPKXOVTAl OE YVWOON TOU KOMIOTH TOU MEPIOUCIAKOU OTOIXEIOU OXETIKA
ME Ta akdAouBa {nuioyova yeyovoTa:

d) ONMavTIKn OIKOVOMIKH dUOXEPEIQ TOU €KOOTN I TOU UNOXPEOU,

B) d1appnén Tou cupBoAaiou, ONwG aBETnan f NANUUEAEIa OTIGC KATABOAEG TOKOU I KEQaAaiou,

Y) napoxn €kNTwong and To daveioTr NMPoG ToVv OPEIAETN, Yid AOYOUG OIKOVOMIKOUG 1 VOMIKOUG nou
a@opoUV TNV OIKOVOMIKI DUGXEPEID TOU OQPEIAETN, TNV onoia o daveloTng dev Ba €EETale o€ dIAPOPETIKNA
nepintTwaon,

d) n au&non Tou &evOeEXOHMEVOU OTI 0 OQEIAETNC B6a nTwxelosl 1 6a npoPei o€ AAAN OIKOVOWIKN
avadiopydavwon,

€) n €Eapavion MIag evepyoUG ayopdag yia TO unown XPNHUATOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO AOYw
OIKOVOMIK®V JUOXEPEIDV N

OT) napatnpnoiga oToixeia nou unodeikvUouv TNV UNApEn HETPNOINNG MEIWONG TWV EKTIHWOPEVWV
MEAAOVTIKWOV TAMIOKWV POWV anod opdada XpnuaTOOIKOVOMUIK®MV MEPIOUCIAK®Y OTOIXEIWV anod Tnv apxikn

avayvwpion TwV GTOIXEIWV auTV.

XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa ANEIKOVIJOHEVA OTO ANOCPBECHEVO KOOTOG

MNa Ta XpNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEia anoTIYWUEVA oTo anooPeopévo kOoTog (ddvela Kal
anaitnoeig | d1akpaToUHEVEG MEXPI TN ANEn enevdloeig), o 'OpIAoc afloAoyei apxika av u@icTtaTal
AVTIKEIYEVIKN anodei€n yia Tnv anopsiwon a&iac pePovwPEVa yia XPNHUATOOIKOVOUIKA NeEpIouaiakd oTolXEia
nou eivar and péva Toug onuavTika, i oUAAOYIKA yia XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId nou dgv
gival onuavTika anod poéva Toug. Av o ‘OpiAog npoadiopicel OTI dev UNAPXElI AVTIKEIPEVIKR anddeign Tng
Unap&ng anopeimong a&iag yia XpnUaTooIKOVOUIKO NEPIOUCIaKO OTOIXEIO NMou a&loAoyrnBnke UEPOVWHEVA,
€iTe €ivar onuavTikd €iTe Oxl, €vTAOOEl TO nNeEPIOUCIakd OToIXEIO O opdada XPNHATOOIKOVOUIK®MV
NEPIOUCIAKWY OTOIXEIWV ME ouvagpr XapakTnpioTikd nIoTWTIKOU KivdUuvou Ta onoia a&oAoyei yia
anopeiwaon o guAAoyiko eninedo. Meplouoiakd oToixeia nou a&loAoyolvTal yid Anopeiwon PEHOVWHEVA
Kal yia Ta onoia avayvwpileTal i ouvexilel va avayvwpiletal {nuia anopeiwong dsv nepiAappavovTal o€
guAAoyIKA a&loAdynon yia anopsiwon. Av UNApXel avTiKEIPeVIKR anddeigEn o1 undapxel nuid anousiwaong,
TO Nooo TNG {NUIAG EMPETPATAl WG n dlagopd avapsoa oTtnv AoyloTikn a&ia Tou neplouciakoU OToIXEioU
Kalr otnv napouod afia TwV EKTINOHEVWV HEAAOVTIKQWV TAMEIAK®WV powv (e6aipwvTag HEAANOVTIKECG
NICTWTIKEG nUieg Nnou dev €xouv nNpayuaTonoinBei) NpoeEoPANPEVEG E TO APXIKO ANOTEAEGUATIKO EMNITOKIO
TOU MEPIOUCIAKOU OTOIXEiOU (NTOlI TO ANOTEAECUATIKO EMITOKIO MOU UMOAOYIOTNKE KATA TNV apyIkn
avayvwpion). Av To 3AVEIo €XEl KUPAIVOUEVO €MITOKIO, TO €NITOKIO MPOeEO@MANCNG yia TNV EMIPETPNON TNG
{nu1ag anopeiwong gival To TPEXOV anoTEAEOUATIKO €NITOKIO. H AoyioTikr a&ia Tou neplouadiakou oTolIXEiou
MEIOVETAl €iTe aneubeiag €ite péow TNG XPHAong evoc AoyaplacpoU npdBAswns. To nood Tng {nuiag
avayvwpiletal ota anoteAeopata. O1 moTwTikoi TOKOI ouvexifouv va avayvwpilovTal TNV anopeiwpévn
AoyioTikn a&ia pe BAon To ANOTEAEOHATIKO EMITOKIO MOU XPNOILOMOINBNKE yia TNV MPoeEopANOn Twv
MEAAOVTIKOV TAUEIQK®V POWV YId OKOMoUG eMmUETpnonG Tng Inuidg anopeiwong. O1 MIOTWTIKOI TOKOI
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avayvwpifovtadl ¢ HEPOC TOU XPNMATOOIKOVOUIKOU €1000NUATOG OTNV KATAOTAON anoTeAsopdTtwv. Ta
daveia paldi ue Tov OXETIKO Aoyaplacpo npoBAswng diaypdagovTal 0Tav dev undapyel PeAAIOTIKE NPOONTIKM
MEAANOVTIKNAG avdakTnong Kal OTav OAEC Ol €YyYUNOEIG €xouv elonpaxBei n peTapepbei otov 'OpiAo. Z€
NeEPINTWON NMou Ot PETAyevEDTEPN NePiodo, To UWOC TNG EKTIMWHEVNG {nuiag anopeimong au&averal n
MEIOVETAl €EAITIAG EVOC YEYOVOTOC NMOU CUVERN WETA TNV avayvwplion ThG anopeinong, n nuia anopgiwong
Mnou €ixe avayvwplioTEl NPonyoUNEVWG aQUEAVETAl I UEIWVETAI €iTe aneuBeiag €iTe Ye TNV Npooapuoyn
OXETIKOU AoyaplacpoU npoBAewnc. Av pia PeTayeveaTepn diaypagr] apyoTepa avakTtnBei, n avdkrnon

NICTWVETAl 0TA XPNHUATOOIKOVOUIKA £€E0da TNV KATAOTACN ANOTEAECUATWY.

XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa ANEIKOVIJOHEVA OTO KOOTOG

Av UNApyouVv QVTIKEIPEVIKEG anodeieig OTI €xel npaypaTonoin®ei {nuia anopeinwong eni Un €lonyPévou
OUMMETOXIKOU TITAOU nou dgv TnpeiTal AoyloTika atnv eUAoyn a&ia eneidr) auTr dev PNopei va eniPeTpnOei
a&ioniota | eni Napdywyou MEPIOUCIAKOU OTOIXEIOU MOU OUVOEETAl KAl MPEMEl va dIAKAVOVIOTEI PE TNV
napadoon TETOIOU HN €IC0NYMEVOU GUHMETOXIKOU TiTAOU, TO Nocd TnG {nuiag anopsiwong eNINETPATAl WG N
dlapopd PETA&U TNC AOYIOTIKAG a&iag Tou XpnHUAToOIKOVOMIKOU MeplouaiakoU aTolxXeEiou Kal TnG napoulodg
a&iag TV EKTIHOHEVWY HEANOVTIKOV TAMIAK®V POWV NMPOEEOPANNEVWY HE TO 10XUOV EMITOKIO TNG ayopdag

yIa NapePQePn XpNHATOOIKOVONIKA NEPIOUTIaka atoixeia. T€Toieg {nuiec anopeiwong dev avacTpépovTal.

A1aO£oc1a NpoG NMANGCH XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa
MNa Ta diabéoiya Npoc NWANCN MEPIOUTIAKA oToixeia, o 'OMINOG eAéyxel 0o kKABe nepiodo avagopdc av
UNAPXEl AVTIKEIYEVIKN anodei€n nwg €va MEPIOUCIAKO OTOIXEIO 1| oJadd MEPIOUCIAK®Y OTOIXEIWV EXEI

anopeIwoei.

>TNV NepinTwon TNG €névOuoncg o CUMPMETOXIKO TiTAO (equity instrument) katatacoopevo wg diabEaipo
NpoG NWANGCN, AVTIKEIMEVIKA anodeiEn oupnepIAaUBAVEl WUIa «ONPAVTIKN» ] «NApATeTAPévn» Peiwon Tng
g€uAoyng a&iag piag enevouong O€ GUUHETOXIKO TITAO KATW TOU KOOTOUG. «ZNUAVTIKN» XApakTnpifeTal oe
OX£0N UE TO apxIkd KOOTOC TNG ENEVIUCNG KAl «NAPATETAPEVN» OE OXEON ME TNV NEPiodo KATA TNV onoia n
euAoyn a&ia nTav kKATw ano Tnv apxikn a&ia. ‘Otav undapxel anddeign anopeiwong, To Nogd TNG CWPEUTIKAG
nuiag - unoAoyifopevn w¢ n dla@opd HETA&U Tou KOOTOUC KTAONG (META TNV agaipeon anonAnpwuwv
Ke@aAaiou kal anooBecswv) kal TnG Tpéxouoag eUAoyng a&iac, peiov kaBe {nuiag anopeiwong o AuTo To
XPNHATOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO N onoia €iXe avayvwpIoTEl NPONyOUNEVWG OTA ANOTEAEONATA -
agaipeital and To idla Ke@ahaia kal avayvwpiletal ota anoteAéoparta. Or {nuiec anopsiwong nou sixav
avayvwpIoTel 0Ta anoTEAECPATA YId €MEVOUCN OE CUMMETOXIKO TITAO KATATAOOOWEVO WG OIABECINO NPOG
nwAnon Je&v avacTpEPOVTAl HECW TWV aAnoTeAeopdaTwyv. AuEnoeig Tng suAloyng agiag Toug peTd Tnv

anopeiwon avayvwpilovtal aneubeiag oTa idia kepaaia.

STV NepinTwon TwWV XPEWOTIKWV TiTAwv (debt instruments) katatagoopevwv wg dIaBECIHWY NPOG
nwANoNn, n anopsinon eAéyxetal ge Bdon Ta idia KpITAPIA ONWG KAl 0TA XPNMATOOIKOVOUIKA MEPIOUTIAKA
oTolxeia aneikovifOPeva OTO ANOORECHUEVO KOOTOG. Q0TOC0, TO NOood Mou avayvwpifeTal wg anopeinon
gival n owpeuTikh {nuia unoAoyildopevn w¢ n diagopd MHeTAEU Tou anoofeopévou KOOTOUG KAl TNG
Tpéxouoag suAoyng agiag, peiov kaABe {nuiag anopeiwong o€ autd TO XPNHATOOIKOVOUIKO MEPIOUTIAKO

OTOIXEIO N onoia €ixe avayvwploTei Nponyoupévwg oTa anoTeAeéopatd. O HEAAOVTIKOI MICTWTIKOI TOKOI
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ouveyifouv va avayvwpilovTtal oTnv dnoueiwPevn AoyIoTIKR a&ia Tou nepioudiakoU oToixeiou Pe Baon To
anoTeAECUATIKO EMITOKIO MOU XPNOIMONOINONKE yia TNV NPogEOPANCGN TWV HEANOVTIKOV TAUEIAKWV POWV
yla oKkonoug eniPeETPNONG TnG Znuidg anopeiwong. O NICTWTIKOI TOKOI avayvwpilovtal wg HEPOG Tou
XPNHATOOIKOVOUIKOU  €I008NWATOG  OTNV  KATAOTACN  AMOTEAEOMATWY. 3TNV NeEPINTWON nNou o€
MeTayevéaTepn nepiodo au€avetal n evAoyn aia evog XpewaoTIKoU TITAOU KATATACCOWEVOU WG d1aBEaipou
npPo¢ NWANON KAl n au&non oxeTileTal avTIKEIMEVIKA PE YEYOVOC Mou AapBavel xwpa HETA TNV avayvwpion
oTa anoTeAéopata TNG dnuiac anopeiwong, n dnuia dnopeEiwong avaoTpEPETAl KAl N avacTpogr

avayvwpiletal ota anoteAéopara.

Mapaywya Xpnuatooikovolikd Mpoiovra kai Méoa AvtioTadpiong Kivduvmv

O 'OpINOC Kavel Xpron napdywywv XPNHATOOIKOVOMIK®V MPOoiOVTWYV Onwc cupPfoAala npoBeopiakmv
npa&ewv ouvaAAaypaTog, oUuBAceIiG avTaAAayng eniTokinv, ouPBAceIc avTaAAayng VORIOPNATwyY Kal aAAa
napaywya yia avrtiotaduion kivdUvwy nou ouvdEovTal Je JIGKUPAVOEIC ENITOKIWV KAl CUVAAAQYHATIKOV

ICOTIMIOV.

Ta napaywya XpnHAaTooIKoVOWIKA NpoiovTa, anoTigwvTal otnv €UAoyn a&ia Toug Kata Tnv nUepounvia Tou
IooAoyiopoU. Ta napdywya npoldvra KataxwpouvTal we XPNHATOOIKOVOUIKA MEPIOUCIAKA aToIxXeia OTav n
eUAoyn a€ia Toug gival BeTIKN Kal WG XPNHATOOIKOVOMIKEG UMOXPEWOTEIC OTAV €ival apvnTikn. H eUAoyn a&ia
TOV &V AOYW napaywywv npoodiopileTal KUpiwg He TNV ayopaia a&ia kalr €niBeBaiwveral ano Ta

avTioupBaAAdueva nioTwTIKAG 1IdpUpaTa.

Kepdn n Inuiec and peTaBoAéc otnv €UAoyn a&ia Twv napaywywv kataxwpoUvTtal aneubeiac ornv
KaTaoTaon OUVOAIK®V £€00dwV, €KTOG anO TO AMNOTEAECHATIKO MEPOG TWV MNAPAYWYWV HE okond Tnv

avTioTaduion Tapeiakwv powv (cash flow hedges), To onoio kataxwpeitalr ota Aoind SuvoAikd 'Ecoda.

MNa okonouU¢ AOYIOTIKAGC avTioTaBuiong Ta napdywyd XPnHATOOIKOVOUIKG MpoldvTa KATaTAaooovTdl OTIG

NapakaTw KATNYopieg:

e avTioTaOupion TNG eUAoyng aiiag (fair value hedge): avTioTdbuion TNG €kBeong oTn
dlakUpavon Tng suAoyng a&iac avayvwpioPEVOU MEPIOUCIAKOU OTOIXEIOU N UMOXPEWONG N HN
avayvwpiopévng BERaAING deopeuong

e avTioTGOpion Tapiak®dv powv (cash flow hedge): avrmioraBuion Tng €kBeong oTn
HETABANTOTNTA TWV TAMIAK®OV POWV MNOU anodideTal 0 OUYKEKPIYEVO KivOUVo nou oXeTileTal pe
avayvwpiohéVo MEPIOUCIAKO OaToIXEio N unoxpéwon (OnwG To oUVOAO N HEPOG KAMOIWV
HEAAOVTIKOV  KATABOA®V TOKWV XPEOUC KUMAIVOUEVOU €miToKiou) 1 Hia noAU mBavn
NPoadoKWKEVN cuvaiiayn

e avTIOTAOHION KAOAPNG ENEVOUONG O EKHETAAAEUON OTO EEWTEPIKO.

Katd Tnv évap&n piag oxéong avTiotaduiong o 'OHIAOG €MIONPWG Npoodiopilel KAl TEKUNPIWVEI TNV
avTioTadUIoTIKA OXEoN Kal TNV emdiw&n Tou ava@opikd Pe Tn diaxeipion Tou KIvOUVOU Kal TNV aTpaTtnyikn
TOU YIia TNV avaiAnyn Tng avTioTdbuiong. H Tekunpiwon nepiAauBavel pnrr ava@opd oTo avTioTAOUIoTIKO
XPNHUATOOIKOVOMIKO HECO, TO OXETIKO avTioTABUIONEVO OTOIXEIO 1 ouvaAAayn, Tn @uUon Tou
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avTioTaduioyévou KIVOUVOU Kal TOV TPOMO HE TOV OMOI0O N OIKOVOMIKN ovToTnTa a&ioloyei Tnv
anoTeAECUATIKOTNTA TOU HETOU AVTIOTABUIONG YId TOV CUPWN®IOUO TNG €KBeoNG o€ PETABOAEG TNG EUAOYNG
a&iac Tou avTIOTABUIOWEVOU OTOIXEIOU N TWV AVTIOTABUIONEVWV TAWIAKWY powv nou anodidovTtal oTov
avTioTaduioyévo Kivouvo. H avTioTadduion avapéverdl va €ival akpwe danoTEAEOUATIKR WG MpoG Tov
oUMYN@IoPO Twv PeTaBoAwv Tng elAoyng agiag f Twv TAPIaK®V powv Kdl afloAoyeital og ouvexi{OPevn
Baon wote va npoaodioploBei OTI €ival AKPWG AMNOTEAECUATIKN KaAB’ OAEC TIG KAAUNTOUEVEG MEPIOSOUG

avaeopdag yia TIG onoieg ixe NnpoadiopIaTei.

AOYIOTIKR avTIOTAOHIoONG:
AvTioTaGOpuion TnG eUAoyng adiag (fair value hedge):

To képdog N n Inuia and Tnv ek VEOU EMIYETPNON TOUu HECOU avTioTaduiong ortnv suAoyn akia
avayvwpileTal oTa XpnHaTooikovouikd £€00da/€€0da TnG KatdoTaonG OUVOAIKOV £00dwV. To KEPDOC f N
{nuia ano6 Tnv ek VEOU EMIPETPNON TOU aAVTIOTABUIOUEVOU OToIXEiou oTnv €UAoyn a&ia avayvwpileTal wg
MEPOC TNG AOYIOTIKNAG Tou a&iac kabwg niong Kal oTa XPnMAaTtoolkovouika £o0oda/é€oda Tng KaTtaoTaong

OUVOAIK®OV £00OWV.

AvTioTaluion Tapiakov powv (cash flow hedge):

To pépog Tou képdoug f TNG Inuiag Tou avTIoTaBUIoTIKOU PECOU MOU TEKHUNPIWVETAl WG AMOTEAECUATIKO
avayvwpileTal aneubeiac oTa Aoind oUVOAIKA £€000a Kal OUYKEKPIPEVA OTO AMOBENATIKO avTioTAabuiong
TAMIGKWV POV, EVW TO AVAMOTEAECUATIKO PEPOC avayvwpileTal oTa XpnUATooIKOVOMIKA £€00da/EEoda TG

KaTaoTaong OUVOAIKWV E00JWV.

Ta nood nou avayvwpioTnkav ¢ Aoind OUVOAIKG £000d HETAQEPOVTAl OTNV KATAOTAGN OUVOAIK®OV
€000WV KAata Tnv idla nepiodo N nepIOOOUC MOU TO AMOKTNOEV MEPIOUOIAKO OToIXEio N n avaiAngBeica
unoxpewaon ennpealel Ta anoteAéoparta (ONwc katd Tic nepiddoug nou avayvwpilovTal €0oda f £€€0da ano

TOKOUG 1| Yia NpoBAENOUEVN NWANCN NpaypartonoinOsi).

Av n avTioTa®uifouevn ocuvaAiayn dev ival nAéov niBavo va cUupBei, TO CUCOWPEUHPEVO KEPDOG N N {nuia
NMou €iXE NPONYOUNEVWC aVAYVWPIOTEI 0TA AoINd OUVOAIKA £€000a PETAMEPETAl OTAV KATACGTAGN GUVOAIK®V
€00d0wv. 'OTav éva Yoo avTioTabpiong eknveloel ) nwAnBei, diakonei | aoknBei xwpic avTikataoTaon n
avaveéwaorn, TO OUCCOWPEUHEVO KEPDOG N N {nHia Nou €ixe NPONYOUHEVWG avayvwplioTel oTa Aoind ouvoAika
€0000 napapevel ata idla KePpaAaia YEXPIC OTou npaypaTonoindei n NpoodoKWUEVN ouvaAAayn, onoTe Kal

METAPEPETAI OTNV KATAOTACGN CUVOAIK®V €000WV.
AvTIoTGOMION KABApPRnG ENEVOUONG OE EKHETAAAEUON OTO EEWTEPIKO:

O1 avTioTaBuiosig piag kabapng enévduong O EKPETAAAEUON OTO €EWTEPIKO, GUUNEPIAQUBAVOUEVWVY TWV
avTioTaduicewy TV XPNUATIKWV OTOIXEIWV Mou avTigeTwnidovral AOYIOTIKA WG MEPOG TnG Kabapng
€névduong, avTigeTwnidovTal AOYIOTIKA KATA TPOMO ouva®n HWE TIG AvTIOTABMIOEIC TAMIOKWY powv. To
MEPOG Tou KEPJOUG N TNG {nMiag Tou avTioTABUIOTIKOU HECOU MOU TEKUNPIOVETAl WG AMOTEAECUATIKO
avayvwpiletal aneubeiag ota Aoind ouvoAika €00dd, EV® TO AVAMNOTEAEOHATIKO PEPOG avayvwpideTalr oTnv

KaTdoTaon OuvoAIKwV €000wv. To kEPSOG f n {nuia and To WECO avTioTaduiong nou agopd oTo
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AnoTEAECHATIKO MEPOC TNG AVTIOTABUIONG MOU £XEl avayvwploTel aneuBesiac ota Aoind ouvoAika €ooda

avayvwpileTal oTnv KaTaoTaon oUVOAIK)V 000wV KATA Tn 81a0e0n TNG EKPMETAAAEUONG OTO EEWTEPIKO.

Opiopéva napdywya evw xapakrtnpilovral w¢ anoTeAeouaTtikd Péoa avTioTaduiong, BAoel Twv NOAITIK®OV
Tou OpiAou, dev €XOUV TA XAPAKTNPIOTIKA Yid AVTIOTABUIOTIKA AOYIOTIKN CUMPWVA HE TIG OIATAEEIC Tou
ANAM 39 kal ¢ €k ToUToU KEPDON kal {nuIEG kaTaxwpouvTal an’ euBeiag oTnv KATAOTAGN OUVOAIK®V

£000WV.

i) XPNHATOOIKOVOHIKEG UNOXPEMOCEIG
Ol XpNHUATOOIKOVOMIKEG UMOXPEWOEIG CUUNEPIAANPBAVOUV EUMNOPIKEG Kal AOINEG UMOXPEWOEIG, TPANEJIKEG
UNEPAvarnWeIg, €vroka OAvVeld KAl MIOTWOEIG, CUPPBOAdIa XPNHATOOIKOVOUIKNG €yyUnong kKal napdywyd
XPNHUATOOIKOVOMIKA MpoldvTa.
Ol XPNMATOOIKOVOUIKEC UMOXPEWCEIC kKaTaxwpoUvTal apXika ornv €UAoyn a&ia Toug Kal oTnv NeEPINTwon
TWV EVTOKWV daVEiwV Kal MNIOTWOEWV, NAEOV TwV AUeda anodidopevwy eE00wV auvailiaync.

MeTa TNV apxIKfn avayvwpion, ol XpNHATOOIKOVOUIKEG UNOXPEWOEIC EMNKMETPWVTAI WG EENG:

‘EvTokd 3aveia Kal NioTOOEIG:

Ta évtoka davela Kal NICTWOEIG ANOoTIHWVTAl HETAYEVESTEPA OTO AMOOBECHUEVO KOOTOG HE TNV XPHAOoN Tng
HMEBOSOU TOU MpayuaTikou €niTokiou. To anooBECUEVO KOOTOG EKTIHATAl AapBavovTtag unoywn kabe KOoTog
€kd0o0oNnG, Kal onola €kNTwon r nood unép To ApTIO KATA Tov dlakavoviopo. Ta képdn kal ol {nuieg
avayvwpilovTal oTnV KaTtaoTaon CUVOAIKWV £00dwV OTav Ol UNOXPEWOEIG diaypagovTal fj anopei®vovTal,

Kabwg €niong kai Eow TG diadikaoiag anooBeonc.

XPNHATOOIKOVOHIKEG UNOXPEMOEIG O EUAoOYN a&ia HECW ANOTEAECHATWV:

A@opoUV UNOXPEWOEIC KATEXOUEVEG YIA EUNOPIKI EKPUETAAAEUGN, NoU anokTABnKav | npaypartonoinénkav
KUPIWG yia okonoU¢ nwAnong f enavayopdc oTo €yyuc HEAAOV, anoTeAoUv MPEPOG XapTOPUAAKiou
€EATOMIKEUPEVWY XPNHATOOIKOVOUIK®WV HECWV MOoU €ixav koivny dlaxeipion kal yia Ta onoia undpxouv
TEKUNPIWUEVEG eVOEIEEIC NpOC(ATOU OXediou PBpaxunpoBeoung anokouiong KeEPdWV N €ival napaywya
(ekTdéC and napdywya nou eivar ouugBoAdia XpnHATOOIKOVOMIKNAG €yyunong n npocdlopiouéva  Kal
anoTeEAECUATIKA PEOA avTIoTABUIONG).

TETOIEG UNOXPEWOEIC, CUUNEPIAAUBAVONEVWV TWV NAPAYDYWV MOU €ival UNOXPEWOEIG, ENIPYETPWVTAl OTNV
euAoyn a&ia Toug (eEaipeon anoTeAoUv 0Ol NAPAYWYEC UMNOXPEWOEIG Ol OMoieg ouvdEovTal Kal npenel va
dlakavovilovTal ye TNV Napadoacn evoc YN €I0NYUEVOU OE XPNUATIOTAPIO CUPKETOXIKOU TITAOU TOU onoiou
n evAoyn a&ia dev eivar duvaTtov va eniyeTpnBei aidnioTa, KAl ol onoiec NpENEl va EMPETPWVTAI OTO
KOOTOG). KEPDN 1 CnUIEG anod Tnv PETABOAR TNG eUAoyng a&iag avayvwpilovTal oTnv KaTtaoTaon GUVOAIK®OV

£00dWV.

ZupBOAdla XpnHATOOIKOVOHIKAG £YyUNONG:

A@QopoUv ocupBoAdla nMou MPOBAEMOUV OUYKEKPIPEVEG NMANPWUEG and MAEUPAG Tou €kdOTN yia Tnv
anolnuiwon Tou katoxou AdOyw {nuiag mou unéoTtn and TNV avikavoTnTd OUYKEKPIPEVOU OMEIAETN va
KaTaBaAAel NANPWUEG CUPPWVA HE TOUG APXIKOUG N TPOMOMOINHEVOUG OPOUG €VOC XPEWOTIKOU TiTAOU.

AuTa Ta OupBOAdla avayvwpifovTal apxika wg unoxpeéwan oTnv €uAoyn a&ia, NpoodpPoouEVn yia TO
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KOOTOG TWV OUVAAAQY®V Mou OXeTiCeTal Aueoca Pe TnV €KOoon TnG. AMNOTIHWVTAl HETAYEVECSTEPA OTO
UWPNAOTEPO MOCO WETAEU Tou MoooU Mou avayvwpiodnke PBdacsl Tou AAM 37 kal Tou nogoUu nou
avayvwpioTnke apxiKa, anodeiwPevo KaTd Tn CWPEUKEVN anocBeon Nou avayvwpioTnke cUPQWva PE TO

AAI 18, 6nou anaiTsital.

Alaypa@n XpnNHATOOIKOVOHIK®V UMOXPEMCEWV

Ol XPNHUATOOIKOVOUIKEG UMOXPEWOEIC dlaypdgovTal OTav N UNOXPEWON OKUPWVETAl, €KMNVEEl N Ogv
ugioTatal nAéov. TNV NepinTwaon 6Mou dia upIoTAPevn unoxpéwaon avTikadioratal and pia aAAn ano Tov
idlo daveloTr aAAd pe ouaiaoTika dIaQopeTIKOUG OPOUC, I OTNV MNEPINTWON OMOU UNAPXOUV OUCIACTIKEC
aAAayEC OTOUG OpPOUG HiaG UQIOTAMEVNG UMOXPEWONG, TOTE Jlaypd@ETal N aApXIKN UMNOXPEWON Kal
avayvwpileTal pia véa unoxpéwaon kal n dlagopd nou npokUMNTEl oTa unoAoina avayvwpiletar oTnv

KaTAoTaon CUVOAIK®V £00JWV.

SUHYNQPIOCHOG XpNHATOOIKOVOMIK®V MpoiovTmv

Ta XpnNUATOOIKOVOUIKA MNpoiovTa oupwneilovral 6Tav o 'OgIA0C, oUPPWVA PE TOV VOPO, €XEl VOUIKA TO
dikaiwpa auTtd kal npoTiBeTal va Ta cupwnoeicsl oe kaBapn Bdaon (peTa&U Toug) N va AVakTnOEl TO
MePIOUCIaKO OTOIXEIO KAl va CUPWNQICEI TNV UNOXPEWCN TAUTOXPOoVA.

EUAoyn a&ia XpnHAaTOOIKOVOHIK®V NPOoiovVTmV

MNa enevOUCEIC NOU EUNOPEUOVTAl OE OPYAVWHEVEC XPNHATIOTNPIAKEG ayopEG, n eUAoyn a&ia kaBopileTal ye
avaeopa oTn XPNHaTIoTNPIAKn TIMN KAEIGIMATOC KATA TNV nUEPoPnvia Tou 1coAoyiopou. MNa enevdUoEIg yia
TIC onoieg dev uNdpxel avTioToixn TIKN ayopdag, n elAoyn a&ia kaBopileTal Pe ava@opd oTnv Tpéxouaoa atia
ayopdacg evoc aAAou PEOOU TO onoio €ival ouciacTika To 010, N ekTINATAl BACI{OPEVO OTIC AVANEVOUEVEG
TAMEIOKEG POEC TWV KABAPWYV MEPIOUCIAK®Y OTOIXEIWV Mou anoTeAoUv Tn Bacn Tng engvduong f otnv agia

KTNOEWG,

3.8 AnoB&para

Ta anoBépaTta anoTigwVTdl OTO XAPNAOTEpo WETAEU KOOTOUG Kal kabaprc peucTonolnoipng agiag. To
KOOTOG npoadiopileTal Pe T HEBODO HEoOU oTabuikoU. KabBapr peuctonoinoiyn afia Beswpeital n
EKTINWMEVN TIUA NWANONG KATA TNV KAvoVvikh AgiToupyia Tou OpiAou peiov Ta ekTipwpeva ££0da di1dBeong.
MpoBAEWeI¢ yia anopsiwon TNG a&iac Twv anoBepdtwyv oxnuaTidovral €QOcoV KpiveTal anapditnTo Kdal

KATaxwpouvTal oTNV KAaTaoTaon GUVOAIKWV £000WV.

3.9 EJNopIKEG Kal AOINEG ANAITAOEIG

O1 BpaxunpOBeoPeC anaiTnoEIC NEAAT®WV avayvwpilovtal Kal anoTiymvTal oTo nogoé nou TIgoAoynenkav
Meiov Tuxov npoBAEYelG eNIoPAAEIAG.

O 'OpIAoG npaypaTonolei ekTiUNON yia €NICQAAEiG anaiThoelg 6tav n €ionpagn Tou uvoAikou noogoU dev
BewpeiTal BERain. Anaitnosic avenidekTeg cionpagng diaypdgovTal 6Tav €EavrtAnBoUv OAEC ol duvaTEG
VOUIKEG EVEPYEIEG YIA TNV €ionpa&n Toug.

'OTav n €10por Twv HETPNTWV anod nwAnon ayabwv r unnpeci®v avaBaiieral, n evAoyn a&ia Tou

avTtaAAdyuaTog unopei va ival JIKkpoTeEPN and To OVONACTIKO NMogd TwV PETPNTWV. ‘Onou o d1aKavoviouog
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OuVvIOTA OTNV oucdiad napoxn MoTOoswG, n e€UAoyn a&ia Tou avrtaAAdyuatoG npoadiopileTal HE
nNPoe€o@Anon OAWV TwV PEANOUOWV €I0NPAEEwY, XPNOIMOMNOIMVTAG TO 1I0XUOV EMNITOKIO Yia NApOHoIo HETO
€vOC ekdOTN We TNV idia mioTwTiKA d1aBadpion. H dia@opd peTa&l Tng eUAoyng a&iag kal Tou ovopaaoTiKoU
noooU ToUu avTaAAAyHaTOC, KATAXWPEITAI WG £€0000 TOKOU OTIG MEAAOVTIKEG NEPIOOOUC, CUMPWVA HE TO

AN 39 «XpnUaTooIKOVOUIKA NpoidvTa: KaTaxwpnaon Kal anoTignon».

3.10 Tapeio kal TageEIakd 1I00d30vapa

To Tapeio kal Tapelakd 1I0odUvapa oTnv KatdoTaon OIKOVOUIKAG B£€0nG nepIAaPBAvouV KATABEDEIG OWEWG,
NPOOECUIAKEG KATABEDEIG KAl WETPNTA OTO TAMEio KABWC Kal AAAEC UWNAAG peucTOTNTAG €nevOUCEIC Ol
onoieg UNOKEIVTal oc aocnuavTto Kivduvo METABOANG ™G a&iag TOUG Kal
€X0OUV apyIkn ANEn Tpiwv unvwv f AlyoTepo.

O1 TpanelikéG unepavaAAWEIG CuhnepIAaPBAvovTal oTIC PpaxunpoBeouec TPAne(IKEG UMOXPEWOEIG TNG
KATAoTAoNG OIKOVOUIKAG B6€ong. Eniong, ol emitayéc mAnpwTéec mou Oev €Xouv MANpwOei katd Tnv
nUepopnvia 1coAoyiopoU cuunepiAapBavovTal oTIc BpaXunpOBETUEG UNOXPEWOEIG.

MNa Tnv KATaoTaon TAUEIOK®V poWV, TAeio kal Tapelakd 1oodUvapa nepiAapBavouv o6ca opilovTal

napanavw, Xwpig Tnv agaipeon Twv Tpanellkwv UNEPAVAANWEWV.

3.11 MakponpoOECHEG UNOXPEWOTEIG
'OAEG Ol HAKPOMPOBECHEG UNOXPEWTEIC KaTaxwpoUvTal apXika oTo KOOTOG. MeTA Tnv apyIkn kataxwpenon, ol
UNOXPEWOEIC MOU £ivdl EKPPACHEVEG O EEVO VOUIOUA ANOTIHWVTAI BACEI TNG TIUAG KAEIOINATOC TNG EKAOTOTE

nuepounviag 1coAoyiopou. Tuxov £€E0da TOKwV avayvwpilovTal eni Tn Baon Tou deDOUAEUHEVOU.

3.12 MpoBAEYEIG KAl EVOEXOHEVEG UNOXPEDOTEIG

MpoBAsweic avayvwpilovTal oTav o0 'OHIAOC €xel pia napouoa unoxpewaon (VOMIKN 1 TEKHAIPOUEVN) WG
anoTEAECHA €VOC MPOYEVECSTEPOU YEYOVOTOG, €ival mBavd va anaitndei ekporn noOpwv Mou EUNEPIEXEI
OIKOVOMIKA OMEAN yia Tn disuBbETnon TNG, Kabwg eniong pnopei va yivel pia a&idnioTn ekTignon Tou nogou
TNG unoxpewonc. ‘Otav o ‘OPIAOG avapevel OAEG I MEPOC TWV NPOBAEYEWV va avakTnoouyv, yia napdadeiyua
and ao@aAioTikO cupuBOAaIo, N avakTnon avayvwpileTal wg 101aiTepn anaitnon kai goévov oTav n sionpagn
BewpeiTal BeBaia TOTE n dandavn OXeTIKG PE TNV NPOBAswn Kataxwpeital otnv KatdoTacn GUVOAIK®V
€000wv kabapn and Tnv anaitnon. O1 npoBAEWelg enaveEeTalovtal o€ KABE nUEPOUNVia 1IGoAoyIopoU Kal
npooapuolovTal €Tl WOTE va aneikovidouv Tnv napovoa a&ia Tou eE6O0U NOU AVAMPEVETAI VA XPEIACTE yia
TNV TAKTOMOINON TN UNOXPEWONG. AV N XPNHUATOOIKOVOMIKN EMINTWON TOU XPOVOU €ivdl GnUAvTIKN TOTE ol
npoBAEWeIg kaBopilovTal NPOEEOPAWVTAC TIC AVAUEVOUEVEG MEAAOVTIKEG TAMEIOKEG EKPOEG ME €va KabBapo
(POPOU ENITOKIO MOU AVTINPOOWNEVUEl TIG TPEXOUOEG a§IOAOYNTEIG TNG Ayopdg yia TNV  XPNHATOOIKOVOUIKN
€NINTWON Tou XPOVOU Kal OMou KPiveTal anapaitnTo, Toug 131aiTepoug KivOUVOUG Nou OXETICovTal HE TIG
UMNOXPEWOEIC. 'Onou XpnoIKonoleiTal N Npoggd®Anon, n augnon Tng NPOoBAswng AOyw TnG napodou Tou
XpOvou avayvwpileTal wg KOoTog daveiguou.

O1 evOEXOMEVEG UMOXPEWOTEIG Oev avayvwpilovTdl OTIC OIKOVOUIKEC KATAOTACEIC AAAA yvwaoTonoloUvTal,
€KTOG €4v n mBavoTnTa HIAG €KPONG NOPwWV Mou NePIAAUBAVOUV OIKOVOUIKA O@EAN e€ival eAaxioTn.
Evdexopeveg anaitnoeig Oev avayvwpifovTdl OTIG OIKOVOMIKEG KATAOTACEIG AAAA yvwaTonoloUvTal éTav Jia

€10POI OIKOVOUIK®V WQPEAEI®V gival mavn.
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>e KABe nuepopnvia 1IcoAoyliopoU (& evOIGUECOWY OIKOVOUIK®MV KATAOTAOEWV) dievepyeiTal NpOBAewn Bacel
TNG KaAUTepnG duvaTtng ekTiUNONG yia niBaveg unepPAceig Tou KOOTOUG (KEPSN TwV VIKNTWV) NaAIXVISI®V
OTOIXNHATWV NPpoKaBopIoPEVNG anodoonc, OnNwe auto NpoBAEneTal  oTIC OUNBACEIG TNG €Talpiag PE TOUG

neAdTec. Ta nood nou npokUNTOUV and Tov UNOAOYIOWO auTOV KaTaxwpouvTal wé €E0d0 TG Taipiac.
3.13 MiocOwosig

ETaipeia OgiAou wG HICOWTAG:

O1 XpNHUATOdOTIKEC MICOMOEIC NOU HETAPEPOUV OTOV 'OMIAO 0UCINIWG OAOUC TOUG KIVOUVOUG Kal Ta OQEAN
nou oxetidovTal Y TO HICBWHEVO NAYIO, KEPaAaionoloUVTdl KATA ThV &vapén TnG MioBwaong otnv eUAoyn
a&ia Tou pICBWPEVOU nayiou ), av auTn sival XaunAoTepn, oTn napouoa a&ia Twv eAAXIOTWV HICOWHATWV.
OI NANPWHEG YIa XPNHATODOTIKEG HICOWOEIC eNiPepifovTal JETAEU TWV XPNHATOOIKOVOUIK®V €E0DWV Kal TNG
MEIWONG TNG XPNHATOdOTIKAG UMOXPEWONG, WOTE va eMTeuxBei éva oTaBepO €mITOKIO OTO gvanopeivav
unoAoino TnG unoxXpewong. Ta XpnuaTtoolkovouika £E€oda XpewvovTtal an’ euBesiag oTnv KataoTaon
OUVOAIKWV £000wV. Ta kepalaionoinbsvra picbwuéva nayia anooBevovTal hge Baon Tn MIKpOTEPN NeEPiodo
ano TNV eKTIHOUEVN WPEAINN {wr Tou nayiou A Tnv dIAPKEIa TNG MioBwong.

MIcBwoeIC Oonou 0 eKPICOWTAG diatnpei OAOUG Toug KIvOUVOUG Kal Ta o@EAN Tng 1510KTNoiag Tou nayiou
KaTaxwpouvTdl w¢ AEITOUPYIKA PIoB®UATd. O NANPWHES TWV AEITOUPYIKOV HICOWUATWV avayvwpilovTal

¢ £va £€€0d0 oTnVv KaTaoTaon cUVOAIK®WV £00dwv os oTaBepn Baon kata Tnv diIdpKela ThG HioBwong.

ETaipeia OpiAou wG EKHICOMTAG:

STNV nNeEPINTWON €eKPIoBwong WE AsiToupyikn MicBwon €EonAiopoU kal AoyiopIKwv, Ta ndyia autd
nepiAapBavovTal oTa evowparta nayia oroixeia Tou Opidou. Ta €00da TwV evoikiwv avayvwpilovTal e TN
oTaBepr|) pEBodo katd Tn dIApKEId TNG NEPIODOU HioBwoNC.

‘OTav ndayia ekpioBwvovTal Je XpnHaTodoTikn WicBwon, n napoloa a&ia Twv NICOWHATWY KATAXWPEITAl WG
anaitnon. H diagopd PeTa&l Tou MIKTOU moooU TNG anaiTnong Kal TnG napouoac a&iag Tng anaitnong
KaTaxwpeital w¢ avaBarlAOpevVo XpNHATOOIKOVOUIKO £€0000. To £€0000 anod Tnv ekuicbwon avayvwpileTral
OTNV KATAOoTAON OUVOAIK®WV €000wV TNG XPNOonG katda Tn didpkela TnG Hicbwong Xpnoidonoiwvtag Tn

HEBODO TNG KaBapng enévduaonc, n onoia avTinpoownelel yia oTadepn nepiodikn anodoaon.

3.14 MeToxikO KepdAaio - 'I81eG METOXEG

To PETOXIKO KEPAAAIO CUPNEPIAAUPBAVEI TIC KOIVEG KAl MPOVOUIOUXEC XwPIG dIKAiwKa WNRPOU WETOXEG Mou
€xouv €kd0Bei kal BpiokovTal g KukAogopia. To anoBsuatikd anod Tnv €kdo0n HETOXWV UMEP TO APTIO
oupnepIAauBavel To €niNAéOV TNG OVOMAOTIKAG afiag Twv peToXWV KataBAnBev Tipnua. 'EEoda nou
oxeTifovTal PE TNV €KDOON VEWV HETOXWV KATAXWPOUVTAl ApAIpeTIKA Tou anoBeuaTtikoU anod Tnv €kdoon
METOXWV UMEP TO APTIO.

O1 i0leg PETOXEG avTINPOOWNEUOUV HUETOXEG TNG MNTPIKAG Ol OMOieG anokTRBNKav Kal KaTéxovTdl and Tov
‘OpiAo. O1 idIeg METOXEG epgavifovTal OTo KOOTOC KTNOEWG, APAIPETIKA TwVv 10iwv KePpaAdiwv. Katd Tnv
ayopd, nwAnan, €kdoon r akupwaon Twv 10iwv PJeEToXwV dev avayvwpileTal kEpdog ) {nuia oTnv katdoTaon
OUVOAIKWV €00dwv. To Tipnua nNwAnong f ayopdg kai Ta OXETIKA kePONn ) {nuieg and Tnv ekkabdapion

avayvwpifovTal aneuBeiac oTa idia kepdAaia.
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3.15 NANPWHEG BACIOHEVEG OE HETOXEG

To AMNXA 2 «[IAnpwpeC BAociOUEVEC O UETOXEC» anaiTel pia dandavn va avayvwpiletar 6Tav o ‘OpIAog
anokTd ayabd kal unnpeocieg Pe avraAlhaypa HeETOXEG (equity-settled transactions) 1 dikaiwpaTa
npoaipeong peToxwv (stock options) 1 pe avraAlaypa aAAa nepiouciakd oToixeia nou Igoduvapolv o€
a&ia pe €va 0edopévo apiBuo PETOX®V N dIKAIWUATWY €ni JeToXwv (cash-settled transactions).

O 'OpIAoG napéxel diKalwPaTa Npoaipecng ayopac LETOXWV O OTeAEXN kal epyalopévouc. H euAoyn aia
TWV UNNPECIOV TWV OTEAEXMV KAl TWV €pyaloPEVWY, GTOUC OM0IoUG NApExovTal Ta dIKAI®KATA NPodipeong
METOXWYV, avayvwpiletal cUppwva Pe 1o AXMA 2 ¢ dandvn OTnV KATAOTAGON OUVOAIK®WV £00dwvV, HE
avTioToixn auvgnon Twv 1IBiwv KePaAaiwv, oTnv didpkela TnG nepIodou nou AapBdvovTal ol UMnpECieg
£vavTl TWV onoiwv napexovTal Ta dikaimwpatd. To oUvVoAo TnG dandavng Twv dIKAIWPATWY NPoaipecng KATda
Tn didpkela TNG MEPIOdOU KATOXUpwong, unoAoyiletar pe Bacn Tnv eUAoyn afia Twv MNAPEXOMEVWV
JIKAIWPATWY NPOaipecnc KaTa TNV nuepopnvia xopnynong. H elAoyn a&ia Twv dIKAIWPATWY Npoaipeong
EMNIYETPATAl HE TNV UIOBETNON €VOG KATAAANAOU HOVTEAOU amoTiynong avaloya PeE OpOUG ToU e€KAOTOTE
npoypauuartog, Aapfavovrtac unown Ta kKataAAnAa dedopéva O6nwg n diaklpavon, To NPogEoPANTIKO
€MTOKIO KAl N YEPIOHATIKN anodoan. AENTONEPEIEC TWV OXETIKWV NPOYPAUNAT®WY TN ETalpiag yia napoxég
nou BacifovTal o€ PETOXEG NapéxovTal aTn onueiwon 23.

H Unap&n SIkalwPATwV NPoaipecng ayopdac LHETOXWV NMOU EKKPEUOUV KATa Tn dIApKela Tou £Toug AauBaverai

uUnoWn OTOV UMNOAOYIOHO TWV ANOUEIWPEVWV KEPDWV avd PETOXN.

3.16 AnognHIMOEIG NPOCWNIKOU AOYy® ouvTa&lodoTnong

O1 unoxpewoeic yia anolnuiwon AOyw ouvta&liodotnonc unoAoyilovTal oTtn npogfo@Anuevn a&ia Twv
HEAAOVTIKOV MAPOXWV MOU £X0UV OwPeUBsi KaTta Tn AREn Tou £Toug, he Baon Tnv avayvwpion dIKalwPaTog
napoxwv Twv epyalopévwy kaTtda Tn dIdpKela TNG avapevopevng epyaociakng {wng. O avTEPw UMNOXPEWOEIG
unoAoyilovTal Pe BAON OIKOVOUIKEG Kal avaAoyioTIKEG napadoXec kal kabopilovTal XpnoigonoliwvTac Tnv
avaAoylioTIKn HEB0DO anoTiNnNoNG TwV EKTIHWHEVWY Hovadwy unoxpéwong (Projected Unit Credit Method).
Ta kaBapd koOoTn ouvta&glodoTnong TNG NeEPIOdOU OUMNEPIAAUBAVOVTAl OTO KOOTOG HIocBodooiag oTnv
€MICUVANTOPEVN KATAOGTACN CUVOAIKWV £000wv Kal anoteAolvTtal and Tn napouca afia Twv napoxwyv nou
€ylvav OedOUAEUPEVEG KATA TN JIAPKEIQ TOU £TOUG, TOUG TOKOUG €Mi TNG UMOXPEWONG NAPOXWV, TO KOOTOG
NPOYEVECTEPNCG UNNPECIAC, Ta avaloyioTIKa KEPDN f {nuisc kal onola aAAa npdaobeTa cuvTaglodoTIKa KOOTN.
Ta kKOOTN NPOYEVEDTEPNG UNNpeciac avayvwpilovral g aTabepr) Baon Navw oTnv PEoN nepiodo £wg 6Tou Td
OQEAN TOU nNPOYpAMHMATOG KaToXupwBoUv. Ta Mn avayvwpiodeva avaloyioTika KeEpOn kal {nuisg,
avayvwpifovtal navw otnv HEon unoAsindpevn JiApkelad nePIOdOU MNAPOXNAG UMNPECIOV TWV EVEPYWV
unaAANAwV kai gupnepiAauBdavovTal oav PEPOG Tou kaBapou kdaToug ouvTagiodoTnong kKABe EToUG €av KaTd
TNV &vap&n Tng nepiddou ungpBaivouv 1o 10% TNG PHEANOVTIKNAG EKTINWHUEVNG UNOXPEWONG YId NApPOXEG. Ol

UMNOXPEWTEIG YIa NAapoxEG ouvTa&lodoTnong dev XpnuaTtodoTouvTal.

3.17 KpaTtika AcgalAioTika NMpoypapgpara
To npoownikd Tng ETaipiag kaAUunTeTal Kupiwg anod Tov kuplo KpaTikd AcpalioTiko ®opea nou agpopd

oTov 101wTIkO Topéa (IKA) nou xopnyei cuvTa&lodoTIKEG KAl IaTPOPAPUAKEUTIKEG NAPOXEG.
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K&be epyalOUeVOC €ival UNOXPEWHUEVOG VA CUVEIOPEPEI MEPOC TOU WNvidiou PIcBoU TOUu OTO TAMEIO, €V
THAMA TNG GUVOAIKNG €10Q0oPAac KaAUunTeral ano Tnv Etaipia. Kata Tnv ouvTta&iod6Tnon To ouvTa&iodoTIKO
Tapeio €ival unelBuvo yia TNV KataBoAr Twv ouvTa&lodoTIKwV napoXwv oToug epyalopévoucg. Katd
ouveénela, n Etaipia dev €xel kapia VOMIKA N TEKMAPTA  UNOXPEWON Yid TNV AANPWHN HEAAOVTIKQV

napoxwv We Bacn auto To nNpdypapua.

3.18 Avayvwpion Egodou

Ta €0oda avayvwpilovral oTnv nepiodo nou npayuartonoloUvTal Kal Td OXETIKA nood pnopolv vd
MeTpNBoUV agionioTa. Ta €00da ENIPHETPWVTAI OTNV €UAOYN a&ia Tou AAuBavOUEVOU TINAKATOG APdIPOUPEVOV
TWV EKNTWOEWV, POPOU NWANCEWV Kal dATHOV.

Ta napakdTw CUYKEKPIYEVA KPITAPIA avayvwpiong Ba npénel eniong va ikavonoloUvTal KAaTta TNV avayvmpion

TOU £00d0U:

e E&onAioudcg kar AoyiouIKAa: >Tnv Katnyopia auth nepiAayBavovTal ol Npopndeisc eEonAIohoU Kal
AOYIOUIKOU (TEPUATIKEG UNXAVEG, KEVTPIKA UMOAOYIOTIKA CUOTHANATA, AOYIOMIKO TUXEPMV NAIXVISIWV,
CUCTAMATA EMIKOIVWVIOV K.A.M.) NPOG Opyaviopouc TUXEPWV MaIXVISIWV MWOTE va AIToupyoUuv Ta
Tuxepda Toug naixvidia on-line. H avayvwpion 003wV NpayuaTonolsiTal iTe Ye ansuBsiag nmwAnon
Tou €€0NAIoHOU ) TWV AOYIOUIKWV EITE WG AEITOUPYIKN HioBwon €iTe wg XxpnuaTodoTikn Hicbwon yia
HIa NPOCUNPWVNEVN XPOVIKN dIApKela ONwG NpokUNTel and Tn oUuBacn YE Tov NeEAATN.
>TNV NpWwTN NEPINTWON To £0000 AnNo NWANOCEIC €E0NAIOUOU Kal AoyIOHIK®V (0 kaBopiouygvn agia)
avayvwpileTal 0Tav WETAPEPOVTAl OTOV AYOPACTR Ol ONUAvTIKoi KivOuvol Kal Ta OQEAN nou
anoppgouv and Tnv 1I310KTNoia Twv ayabwv.

STnv OeUTepn nePiNTwon nou anoTeAsi €000 and AsiToupyikn HiocBwon, npoodiopileTal ava
nepinTwon €ite Je Tnv eubeia PEBODO 0o OAOKANPN TN dIAPKEIa TNG NioBwong, €iTe BATEl NOCOCTWV
€ni TOu GUVOAIKOU TIMAKATOG nou €ionpdaTTel o Opyaviopdg Tuxepwv Maixvidiov anod Tov naiktn-
neAaTtn (n avayvwpion Tou €00d0U O AUTA TNV MNEPINTWON NPAyUATONOIEiTAl TN OTIYMA Mou o
naikTng-neAATNG KAaTaBaAAel To avaAoyo TiUnNUa NPOKEINEVOU VA CUMHETAOXElI OE KAMOIO TUXEPO
naixviot).

2TnV TPITN NEPINTWON Nou anoTeAei €0000 ano xpnuatodoTIKh MioBwoaorn, npoadiopileTal BAoel TNG
HEBODOU TNG kaBapng enévduong (n dlagopd PETAEU TOu WIKTOU Mogou TnG anaitnong kai Tng
napovuoac¢ a&iac TNG anaiTnong Kataxwpeital w¢ avaBaAAOPEVO XPNHATOOIKOVOUIKO £0030). H
HEBODOG auTn avTinpoowneUsl Wia oTabepn nepiodikn anodoon avayvwpilovrag 1o €00d0 OTnV
KATAOTAon OUVOAIK®V €000WV TNG XPoNG kKaTta Tn didpkeia Tng Hicbwaong.

o TexVvIKEG UNNPECIEG: TNV KATNyopia auTr nepIAapBAavovTal ol UNNPECIEG TEXVIKNG UNOOTAPIENG Mou
NapeXovTal gToug opyaviopoUg TUXEPWY NAIXVISIOV WOTE va AEITOUPYOUV Ta TUXEPA TOug naixvidia on-
line. H avayvwpion Tou €00dou OXeTI(OPEVOU ME Tn ouvaAlayn yiverar pe Bdon 1o oTAdIo
OAOKANPWONG TNG GUVAAAAYNG, KATa TNV nUEpoMNvia Tou 100AoyIGHOoU.

o Aiaxeipion Tuxepwv naixvidiwv: O ‘OpIAog avalappavel TNV NApoxr UMNNPECIOV MPOCTIBENEVNG
a&iag, onwg Tov 0XedIAoKo, TNV opyavwan n/kal diaxeipion Tuxepwv naixvidiwv, Tn diaphuion Kal
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npowbnon nwARoswyv, Tn Jdnuioupyia JIKTUWV nNwANong, Tn Jdlaxeipion piokou (og naixvidia
npokadopiopévng anodoaonc), K.A.M., NPog opyaviopoug diebvwe. Ta €ooda Tou Opidou anoTeAouv
ouVABWG NoooaTO €Ni TOU KUKAOU €pyaci®Vv TwV TUXEPWV NAIXVIJI®V NMou agopolV ol gV AOYW
UNNPECIEC, TO UWOC TOU onoiou kaBopileTal oupuBaTika WUe Baon To YEyeBog TNG ayopdc, To €idog Twv
NPOCPEPOUEVWV UNNPECINY, TN SIAPKEIQ NAPOXNG TWV UNNPECIOV KAaBWC Kal GAAEC napauETpouc. H
avayvwpion £00dwv NpayuaTonolsiTal Tn OTIyUn nou o NaikTng-neAaTtng kataBdAler To avdaAloyo
TiUNUa NPOKEIJEVOU VA CUUHETACXEI O KAMOIO TUXEPO naixvidl kal anoTigdTal wg NooooTo £Mi ToUu

OUVOAIKOU TIHAKUATOG NOU €I0MNPATTEI 0 0PYAVIOHOG TUXEPWYV NAIXVISIWV anod Tov NaikTn-neAaTn.

e AsiToupyia Tuxepwv naixvidi®wv: >Tnv kKatnyopia auTtr, o 'OpiAog INTPAAOT eival KAToXo¢ TNG
adesiag NANPoUG AEIToupyiag TUXepwv NAIXVIBIWV O dia Xwpd. ZTnV NePINTwon Tng AeiToupyiag
TuxepwV Naixvidiwv, n ETaipia avalapavel ouvoAika TNV opyavwaon TwV NPOoaPEPOUEVWV TUXEPDV
naixvidiwv (eykataoTacn OAOKANPWHEVWV NMANPOPOPIAK®Y CUCTNHATWY, dIA@AMICN Kal Npowenaon
NwANCewv, TN dnuioupyia dIKTUWY NWANONG, TNV €ionpa&n Tou TIUNKUATOG CUPKPETOXNG TWV NAIKTMV,
TNV NANPWHA TwV KEPdWV, K.A.M.) H avayvwpion €00dwv O£ auTn Tn Katnyopia npayuaTonolsital Tn
OTIYMM MOU 0 NaikTNG-NeAATNG KATaBAAel To avaAoyo TiNNUa NPOKEIPNEVOU VA CUMKETACXEl OE KAMOIO
TUXEPO MaixVidl kal anoTigdtal wG To OUVOAIKO Tignua mou €IonpdTTeTal and Tov MaikTn-neAdrn.
EidIkdTEpa oTnVv nepinTwaon Tou BivieoAoTTo (VLT) Ta €00da anoTigwvTal w¢ To Kabapd Tiunua

(oUVOAIKO TipNUa Peiov KEPDN VIKNTWV) MOU €ICMPATTETAl ANO TOV NAIKTN-NEAATN.

e 'Eocoda ano Tokoug: Ta £€00da and TOKOUCG avayvwpilovTal oTnv KAaTaoTaon CUVOAIK®OV £00dwvV

ME TN HEBODO TOU NpaypaTikoU €MITOKIOU.

e Mepiouarta: Ta €00da ano pepiopyaTta avayvwpilovral oTnv KatdoTacn CUVOAIK®OV €00dwV  OTaV

oploTikonolgiTal To dikaiwpa gionpagng Toug ano Tov ‘OpiAo.

e 'Eocoda and piobwoeig: Ta €0oda and AEITOUPYIKEG MIOBWOEIC avayvwpidovTal oTnv kKataoTaon

OUVOAIK®WV €000wV PE TNV gubeia pEBodo os oAOKANPN T didpkela TNG HicBwanc.

3.19 ®adpol

DOpoOG E1I00AHATOG

O Tpéxwv Kal avaBaiAopevog popog unoioyifovral BACGEl TwV OIKOVOMIK®V KATAOTACEWV KABE HIAG €K TwWV
€TAIPI®V NoU nepIAapBavovTal GTIC EVOMNOINUEVEG OIKOVOUIKEG KATAOTACEIG, CUMPWVA HE TOUG POPOAOYIKOUC
VOHOUG Nou Ioxuouv aTnv EAAGda 1} aAAa @opoAoyikd nAaioia evrog Twv onoiwv AsIToupyoUv ol BuyaTpikEG
€EwTepPIKOU. O POPOC €100dUATOG UNoAoyileTal BAcsl TwV KePOWV TNG KABE £Talpiac 6NwG avapopPwvovTdal
OTIG QOPOAOYIKEG TNG ONAWOEIG, TOUG MNPOCHETOUG (OPOUG €I00dNKATOG MOU MPOKUMNTOUV and Toug
(POPOAOYIKOUG EAEYXOUG TWV (POPOAOYIKWV apXWV Kal and Toug avaBaAAopevoug opoug €1003nUaTog BAcel
TWV BECPOBETNHEVWV POPOAOYIKWDV CUVTEAECTWV.

O avaBaAAdpevog @opog €1003NAKATOG unoAoyileTal, He TN XpNon TnG HEBODOU TNG UNOXPEWONG Yia OAEG
TIG NPOCWPIVEG 3IAPOPEG KATA TNV NUEPOKUNVIA TOU 1I00AOYIONOU avdapeoa oTn QopoAoyikn Bdon kal Tn

AoyIaTIKN aia Twv NEPIOUCIAK®V OTOIXEIWV KAl UNOXPEWTEWV.
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AvaBaAAOPeEVN (POPOAOYIKN UNOXPEWON avayvwpileTal yid OAEG TIC MPOOWPIVEC (POPOAOYNTEEG OIAPOPEC

€KTOG:

e Av n unoxpéwon Tou avaBaAAOPeEVOU (OPOU €1000NUATOG MPOKUNTEI and TNV apxIkn avayvwpion
unepa&iag n evog oToixeiou Tou evepynTikoU 1 nabnmikoU oe pia ouvaAAayn nou Jev danoTeAsi
CUVEVWON ENIXEIPNONG Kal TNV OTIYMN TNG ouvaAAayng dev ennpedlel oUTe To AoyioTikO aAAd oUTe Kal
To PopoloynTéo kEPSOG N Znuia kai

e 'O00V a@Opa OTIC POPOAOYNTEEC NPOCWPIVEC dIAPOPEG Nou oxeTidovTal Pe enEvVOUCN O BUYATPIKEC,
OUYYEVEIG KAl OUHHETOXEG O Kolvonpagieg, ekTOG 6TAv 0 XpOVOG TNG AVTIOTPOPNG TWV MNPOCWPIVAV
dlapopwVv unopei va eheyxBei kai ivar mbavd ol NpoowpIveEG dIAPOPEG va PNV avrioTpapolv OTo
NPoBAENOUEVO HEAANOV.

AvaBaAAopevn popoAoyikn anaitnon avayvwpiletal yia OAEG TIG EKNINTOUEVEG NPOCWPIVEG dIAPOpPEG Kal

METAPEPOPEVEG POPOAOYIKEG CNMIEC, oTnNV €KTAON MouU €ival mBavov va undpxel d1aBEoiyo popoAoynTEo

KEPDOG €vVaVTI TWV OMNOiWV EKNINTOHEVEG NPOCWPIVEG JIAPOPEG, N AXPNOILONOINTEG POPOAOYIKEG InHieg

MnopoUV va oupwn@IioTouV, EKTOC EAV:

e 1 avaBaAAopevn @opoAoyIKr anaiTnon nou oxeTi(eTal HE TNV EKNECTEA NPOOWPIVHA d1aPopd NPoKUNTEI
ano Tnv apxIikn avayvwpion evog MEPIOUCIakoU OTOIXEIOU N MIAG UNOXPEWONG OE YiIa guvaAAayr nou
dev anoTeAei ouvévwaon €nixeipnong kal Tn oTiyun Tng ocuvailayng dev ennpealel oUTE TO AOYIOTIKO
aAAd oUTe kal To popoloynTéo KEPDOC N {nuia, Kai

e OO0V aPOPa TIG EKMINTOMEVEG MPOCWPIVEG dIAPOPEG nNou oxeTilovral YE enevOUOEIC O BUYATPIKEG,
OUYYEVEIC KAl OUPHETOXEC Ot Kolvonpa&ieg, olf avaBaAAOUEVEC (POPOAOYIKEC dNAITACEIG,
avayvwpifovtal 4ovo oTnV €KTaon nou €ival nibavd ol NpoowpIvéG dIaPOopPEG va avTioTpa@olVv  aTo
npoBAenopevo PEANOV Kal popohoynTéo kEPSog Ba eival diabéoiyo £vavTi Tou onoiou pnopoUv va

XpnoigonoinBolv ol NPoowpPIVEC J1apopEC.

To MeTAPEPOUEVO MOCGO TwV avaBaAAOHEVWV (POPOAOYIKWV aNAITAOEWY, a&loAOYeiTal oTo TEAOG KABE
XPNONG Kal HYeI®VETAl oTtov BaBud nou dev eival nAéov niBavo OTI Ba undpxel €NApPKEG POPOAOYNTEO
KEPOOC YIA VA EMITPEWYEI TOV GUUWNPIOKO OAOU I HEPOUC TWV aVABAAAOHEVWY POPOAOYIKWV ANAITATEWV.
O1 avaBaAAOUEVEC POPOAOYIKEG ANAITACEIG KAl UNOXPEWOEIG unoAoyilovTal He BACN TOUG POPOAOYIKOUG
OUVTEAEOTEC MOU avapeveTal va 1oxUouv KAaTda TO XPOVO MOU TO MEPIOUCIAKO OTOIXEI0 avaueveral va
avakTnBei 1 o1 UNOXPEWOEIG va TakTonoinBouv Kal hue BAcon PpopoAoyIkoUG OUVTEAEDTEG Nou €ival og 1oxXU i
£€xouv BeopoBeTnBei KATA TNV NUEPOUNVia Tou 1I00AoYICHOU.,

O 'Opihog dev unoloyiler avaBaAAdopevo @Opo OXeTIKG HMeE Ta adlaveunta KEPON ot BuyaTpikeg,
UNoKATACTNHATA, KOIVOMpPagieg Kal OUYYEVEIC ETAIPEIEG MOU NPOKUNTOUV Ano TNV anaAoipr evOOETAIPIKWV
kepdWV ano avaloyeg evOoeTAIpIKEG ouvalAayeg kaTd Tn di1adikacia TnG evonoinong, EKTINWVTAG TA WG KN
onuavTika.

O @O6poC €I000ANATOC MOU OXETICETAl WE OTOIXEId nMou avayvwpifovral aneubeiac ota Aoind ZuvoAika
'Egoda, avayvwpileTal oTa Aoind ZuvoAikd 'Ecoda kal oxi otnv Katdotaon ZuvoAikwv Ecodwv.

DPOpoG NWARCEWV

Ta €00da, £€00a Kal OTOoIXEIA TOU EVEPYNTIKOU avayvwpifovTal kabapd ano Tov ¢Opo NwANONG EKTOG:
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e 'OTav 0 @OPOG NMWANCNG MOU MNpPOKUNTEl KATA TNV ayopd ayabwv kdl unnpeciov Oev WPnopei va
avakTtnBei and Tn popoAoyikf apxn, oTnV onoia NePINTwon o POPoG NWANCEWV BewpEeiTal PEPOG TOU
KOOTOUG ayopdg TOU OTOIXEIOU TOU evepyNTIKOU N WG YEPOC TNG danavng Kal

¢ O anaiTnoEIC KAl UNOXPEWOEIG avaypdpovTdl g€ noad rnou nepiAayBavouv To Noco Tou GpOPoU €ni TwV

NWANCEWV.

To kaBapd nocd Tou (POPOU NWANCEWV MOU aAndITEITAl 1} OQEIAETAl CUPNEPIAAUBAVETAI WG HEPOC TWV

anaiTroEwV N UNOXPEWCEWY OTOV IGOAOYICHO.

3.20 K£pdn Ava MeToxn

Ta Baoikd képdn ava pertoxn (KAM) unoAoyilovral diaipwvTag Ta kabapd kEpdn PE TO WECO OTABUIOWEVO
apiBuo KoIVWV PETOXWV MOU €ival 0 KUKAoQopia kaTa Tn didpkela KAbe €Touc, EaipwvTag Tov PEGO Opo
TWV KOIVOV HETOXWV MOU anokTndnkav ano Tov OUIAO WG idIEG IETOXEG.

Ta anopeiwpéva KEPDN ava HeToxn unoAoyilovral diaipwvTtag To kaBapod KEPDOC mou anodideral oToug
METOXOUC TNG KNTPIKNAG HE TOV HECO OTABUIOUEVO ApPIBUO TwWV PETOXWV O KUKAOQpOpia Katda Tn dIApKeld Tou
£€TouG (MPOCAPHOCHEVO Yia TNV €nidpacn Tou HECOU OpoU TwV JIKAIWUATWY MPOAaipeoNC METOXWV MOU

€KKpEPOUOayV Kata Tn dIGpKela TOU £TOUG).

4. NMAnpoPopnon KAatda AEITOUPYIKO TOHEA

O 'Opihog INTPAAOT dpacTnpionolsital o€ nepinou 50 XWPEG Kal N opadonoinon Twv BuyaTpIK®V ETAIPEINV
Tou OpiAou yiveTal ye Baon TNV YEWYPAPIKN Toug B€an. Ta olkovouikd anoTeAéopaTa napouaialovral oToug

akoAouBoug AeIToupyikoUG TOWEIG YEwYPAPIKNG avapopdg:

Eupwnaikn 'Evwon: EANGDa, Itahia, MdaATta, Kunpog, MoAwvia, Aou&epBolUpyo, Ionavia, HvwpeEvo

Baaoilelo, OAAavdia, Poupavia, BouAyapia, FaAAia, Anuokpatia Tng Toexiag kai

>AoBakia.
Noinn Eupwnn: Pwaia, MoAdaBia kai ZepBia & MaupoBouvio.
ApepIKn: HIMA, Mepou, BpaQAia, ApyevTivr), MeEikd, Tlapdaika, XiAn, KoAouBia, MNouateudAa,

Aopivikavh Anpokparia, Soupivay, Oupouyoudn kal =avta AouTaid.
NOINEC XWPEC: AuoTpalia, Néa Znhavdia, Kiva, N. Appikr, Toupkia, N. Kop€a, Aiavog, AiyunTog,
Alepunait¢av, TaiBav kai Mapoko.

Aev £xel npaypartonoinBei kapia ouvatpoion AEITOUPYIKWV TOHEWYV.

H napakdTtw nAnpo@opnon BacileTal OTIC E0WTEPIKEG OIKOVOMIKEG avapOpPEG Nou divovTal GTOV EMIKEPAANG
ANWNG ENIXEIPNKATIKWOV anopAacewy 0 onoio¢ eival o AleuBUvwv ZUPBouAog. H anodoon Twv TOPEWV
a&loloyeiTal ge Baon TIG NWANCEIC Kal Ta KEPAN/(Inuieg) npo @odpwv. O 'OuIAoG epapudlel TIC iDIEG AOYIOTIKEG
ApxEC YIa TNV EMIPETPNON TWV OIKOVOMIK®V AMOTEAECUATWV TWV NAPANAvV® AEITOUPYIK®OV TOHEWV HE AUTEG
TWV EVOMOINUEVWV OIKOVOUIK®WV KATaoTdoewv. O ouvaA\ayeg MeTaSU TwV  AEITOUPYIKWV TOUEWV

npayuaronoloUVTal HEoa oTa QuaIoAoyika nAaioia AsiToupyiag Tou OpiAou KATA TPOMo NMApPOMOIO HE AUTEG
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METAEU TpiTwv eTalpiov. O1 dlATOPEAKEG OUvaAAayéC anaAesipovTal oe  €ninedo evonoinong Kai

oupnepIAauBavovTal aTnv oTAAN «AnaloipEcs.

1/1-31/12/2012

EvpwTraikni Aoy . | ANoirég . .
(o€ ekar.€) “Evwon Euptmmn Apepikn XWPES Atraloipég | ZOvolo
MwAnoeig og TpiToug 669,53 7,12 451,25 246,12 0,00 1.374,02
Aiaropeakég MuwARoeg 70,05 0,00 9,60 0,03 -79,68 0,00
Zovolo NuwARoewv 739,58 712 | 460,85 | 246,15 -79,68 | 1.374,02
(XpewaTikoN)TIoTWTIKO! T0KO! & 12,26 047 |  -0,06 3,09 136,56 120,80
ouvapn (¢¢oda)/écoda
| AmooBéoeig | 5271 -220] -2603| -19,38 | 751 9281 |
Képdn/(¢npieg) evotroiobueva e T 0,00 0,76 0,00 0,86 0,00 0,10
pEBOBO TNG kabBaprg B€ang
| Alaypagég & amopeiioeig Tayiwy | 323 000] -026] 0,00 ] 0,00 | -3,49 |
| KepBn/(gnpics) Tp6d popwv | 2421  -147] 2167 2827 14,26 | 5843 |
| ®opor | 952 028 975 582] 000 -2537|
| Képdn/(gnpicg) PeTé popwV | 1469 | -1,75| 11,92] 2245 -14,26 | 33,06 |
1/1-31/12/2011
EvpwTraikni Ao . | Aoimrég . .
(o€ ekar.€) “Evwon Euptmm Apepikn XOPES Atraloipég | ZlOvolo
MNwAnoeig o TpiToug 687,55 4,71 375,89 134,20 0,00 1.202,35
Alatopeakeg NMwAnoeig 63,60 0,00 10,07 7,66 -81,33 0,00
Zuvoho MNuwAfoewv 751,15 471 | 385,96 141,86 -81,33 | 1.202,35
(XpewaTikon TioTwIKoF TOKO! & 17,42 0,10 0,10 1,78 -33,14 -13,74
ouvaen (¢¢oda)/écoda
| AmooBéoeig | 4962 -065] -21,98| -818] 643 |  -74,00 |
Keépon/(Cnuieg) evorroiobueva pe 0,00 069 | -1,01 1,21 0,00 0,49
pé€BodO TnG kKabBapng Béong
| Alaypagég & aTTOPEINCEIG TTAYiWY | -7,08 | -0,01 | -0,78 | -0,01 | 0,00 | -7,88 |
| Képdn/(gnpicg) Tpo pépwv | 399 | 021] 1977] 17,00 | 19,90 | 57,04 |
| ®opor | 720 047 -989] 389 ] 000  -2145|
| KépBn/(Znpicg) PETd POPWV | 3276  -0,26 | 9,88 1311 | -19,90 | 35,59 |
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5. ApoiBég ka1 '‘EE0da NMpoownikou OMIAOZ ETAIPIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
MigBoi 88.201 81.259 17.840 17.593
EpyodOTIKEC EICPOPEC 14.552 14.150 3.509 3.682
I'IpoB)\qur]'onoCnplwong' NPOCWMIKOU AOY® 1.222 1.160 676 717
ouvTagiodoTnong (Znueiwan 22)
Noina £€0da npoownikou 9.461 8.396 880 777
ZuvoAo 113.436 104.965 22.905 22.769
Mi1060i & EpyoJOTIKEG EICPOPEG ava KEVTPO KOOTOUG 31 AekeupBpiou 2012
'EEoda
. KooTog ‘EE0da ‘EE0da €peuvag ,
Outhog NOARCE®WV A1aBeong  Aloiknong Kai Z0voia
avantuing
MioOoi 40.217 11.177 32.197 4.610 88.201
EpyOJOTIKEG EIGPOPEG 6.830 1.916 4.724 1.082 14.552
NMpoBAewn anolnp. & Aoina 5.188 1.106 4.218 171 10.683
52.235 14.199 41.139 5.863 113.436
'E€0da
. KooTog ‘EE0da ‘EE0da €peuvag ,
Eraipia NOARCE®WV AiaGeong  Aloiknong Kai ZUvoAa
avanTtuing
MicOoi 5.174 3.100 5.023 4.543 17.840
EpYOJOTIKEG EICPOPEG 1.242 578 608 1.081 3.509
NpoBAeywn anoZny. & Aoind 934 187 265 170 1.556
7.350 3.865 5.896 5.794 22.905
Mi1000i & EpyodoTIKEG EICPOPEG Ava KEVTPO KOOTOUG 31 AskeuBpiou 2011
'E€0oda
. KooTog ‘EE0da ‘EE0da €peuvag ,
Outhog NOARCE®WV A1aBegong  Aloiknong Kai 2UvoAa
avantugng
MicOoi 37.339 10.243 30.328 3.349 81.259
EpYOJOTIKEG EICPOPEG 6.541 2.078 4.870 661 14.150
NMpoBAewn anolnp. & Aoina 4.305 977 4.043 231 9.556
48.185 13.298 39.241 4.241 104.965
'E€oda
ETaipia KooTog I%anq E:Eoﬁa epeuvag Z0voAa
NWANCEWV AlaBeong Ailoiknong Kai
avanTtuing
MioOoi 6.058 3.071 5.182 3.282 17.593
EpyodoTIKEG EI0POPEG 1.655 620 746 661 3.682
MpopAewn anolnp. & Aoind 754 225 283 232 1.494
8.467 3.916 6.211 4.175 22.769

O apibpog Tou npoownikoU Tng ETaipiag kar Tou Opidou yia

(2011:629) ka1 5.541 (2011: 5.512) avrioToixa.
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6. AnooBEogeig

O1 anooBEoeig Nou AoyioTnKav OTIC GUVNUUEVEG OIKOVOMIKEG KATAOTACEIG avaAlovTal wg €ENG:

OMIANOZ ETAIPIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
AnooBlsoaq EVOWMATWV NAYIWV OTOIXEIWV 50.571 47.438 9.840 10.394
(Znpeiwon 11)
AnooB'soaq AOWHATWV NEPIOUOIAKWY 42.235 26.569 4.776 4.156
oToixeiwv (Znueinon 12)
Zuvolo 92.806 74.007 14.616 14.550
ANooBECEIG ava KEVTPO KOOTOUG
. . . 'E§0da
31/12/2012 Kosnoq E'Eoiia E-ana £€peuvag kai Z0voAo
NWANCE®WV AilaBegong Aloiknong avanTuEnc
'OgIAoOG 57.711 2.197 31.290 1.608 92.806
ETaipia 8.770 1.754 2.484 1.608 14.616
. . . 'E§0da
31/12/2011 Kosnoq E'Eoiia E-ana £€peuvag kai Z0voAo
NOANCEWV AlaBegong Aloiknong avanTuEnc
'OgIAoOG 45.192 2.093 25.121 1.601 74.007
ETaipia 8.730 1.746 2.473 1.601 14.550

7. 'E§0da ‘Epsuvacg kai Avantugng

Ta €£0da €peuvag kal avanTuéng nou kKaTaxwpenénkav ornv Kardoraon OUVOAIKwWV £000wV TNG XPNong

avepyovTal yia Tov ‘'Opiho o € 10.326 XIA. evw Yia Tnv €Taipia og € 8.274 xIA. (2011: € 9.710 xIA. & €

6.735 xIA.).

8. ®opoi1 Eicodnparog

O @OpOoC €1003nHaToC unoAoyiagbnke nNpo¢ 20% eni Tou popoAoynTEOoU KEPDOUC TNG Xprnong 1/1-31/12/2012

kar 1/1-31/12/2011.

OMIANOZ
31/12/2012 31/12/2011
®OPOC €1003NUATOC OTA ANOTEAECUATA

ETAIPIA
31/12/2012 31/12/2011

Xprong:
TpEXwV POPOC €I00dNAUATOG 31.860 20.844 5.072 3.776
AvaBaAAOPEVOC POPOC €1000AATOG -6.495 609 -1.788 739
ZuvoAIKRA eniIBdpuvon yia pOpoug

€1003HATOG NOU aneikovideTal

OTNV KATAOTAGCT ANOTEAECHATWV 25.365 21.453 3.284 4.515

H cup@wvia Tng npdBAewnC yia To Nood TwV POpwV €100dNHATOG Nou kabopileTal anod Tnv epapuoyn Tou

EAANVIKOU (OopoAOYIKOU OUVTEAEOTH OTa £00da NPo POPWV CUVOWIleTal WG €ENG:
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OMIANOZ ETAIPIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
Képdn npo popwv 58.422 57.038 6.262 6.120
®Opol €1I00JMAATOG UNOAOYIOHEVOI E TOV
1oxUoVTd POPOAOYIKO ouvTeAEOTH 20% 11.684 11.408 1.252 1.224
(2011: 20%)
Avapoppwaon unoAoinou Evapencg -99 50 -113 0
®opoAoylkr) Enidpaon 500wV Nou Oev 12.975 17.582 4.985 3.792
EKNINTOUV YIa POPOAOYIKOUG OKOMOUG
dopoAoyikn enidpacn {NUI®OV BUYATPIK®OV
yla TIG onoieg dev avayvwpiobnke -116 -2.447 0 0
avaBaAAopevn GopoAoyIKr anaitnon
DopoAoYIKN s‘nlﬁpaon apopoAoyNTWV -1.698 0 1.656 0
anoBenaTikwyv
®opoAoyikn enidpacn KepdwV nou dev -12.527 -13.551 -2.184 -648
UNOKeIVTal 0 POPO €I00ONHATOG
®dopoloyikn enidpacn and KEPdn
BuyaTpIKWV Nou popoAoyouvTal hE 8.621 8.183 0 0
OlaPOPETIKO OUVTEAEDTN
®opoAloyikn enidpacn avaBarlopevou
@OpoU AOYw aAANaynG ouvTeAeoTn -8 0 0 0
@opoAoyiag
®opog slopénpaToq MPONYOUHEVWY ETMV 5 507 717 0 -800
META and QOPOAOYIKO EAEYXO
MpoBAeyn yia npooBeTouc eopoug 1.026 945 1.000 947
HEAAOVTIKWV (POPOAOYIKWV EAEYXWV
dApol €16003NNATOG NoU gpPavidovral
OTNV KATAOTAGCH ANOTEAECHATWV 25.365 21.453 3.284 4.515

O1 dNAWOEIC POPOU €100dNPATOC KATATIBEVTAI O€ £TroId Baon, aAAd Ta kEPDN 1 ol {nNMIEC nou dnAwvovTal yia
(POpOAOYIKOUG okomnoUg enavegeralovTal OTav ol POPOAOYIKEG ApXEG EAEYEOUV TIG (POPOAOYIKEG SNAWCEIC Kal
Ta BiBAia Tou (popoAoyoUpevou, OTIYUR KATa Tnv onoia 6a ekkaBapioToUV Kdal Ol OXETIKEG (POPOAOYIKEC
unoxpewoeic. O1 @opoloyikeC InUIEC, oTo BaBuo nou avayvwpilovral ano TIC POPOAOYIKEC APXEC KABEe
Xwpacg, dnopoUv va xpnoipgonoinboUv yia ToV CUHYN@IONO KEPOWV TWV ENOPEVWV XPNOEWV Mou

akoAouBoUv Tn xpnon nou agopouyv.

O1 avaBaAAdpevol @OpoIl €1003NUATOC NPOKUNTOUV ano TIG NPOCWPIVEC dIaPOopPEC METAEU TNG AOYIOTIKNG
a&iag kal Twv PoPOAOYIKWV BACEWV TWV MNEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWOEWY KAl unoAoyifovTal Baocel
TOU 10XUOVTOC GUVTEAEDTN) POpoAoyiac €IG0dNKATOC.

OMIANOZ ETAIPIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
KaBapn avaBaAAopevn opoAoyiki

anaiTnon évapgng Xpnoewg 8.596 8.880 7.129 7.868
Avapoppwaon unoAoinou £vapéng XpHoewg 0 0 0 0
(Xpg¢wan)/ MioTwon oTnv evonoinuévn

KATAOoTaACN GUVOAIKWV €00JWV TNG 6.494 -641 1.789 -739
XPNOEWG

Eniépagn euyanlKr']q nou I'I£‘pl)\Cl|JBC'IVETClI 170 30
yla NpwTn ®opd oTnv gvonoinon

>uvaAAaypaTikn diagopd -467 327
Mn evonoioUpevn BuyaTpikn AOyw

. -13 0
ekkabapiong
AvaBaAAopevn gopoloyia nou avaAoyei 295 0 0 0
oTta Aoind ouvoAikd £€00da
KaBapn avaBaAAopevn opoAoyiki
anaitnon ARENG XPROEWG 15.575 8.596 8.918 7.129
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YHMEIQZXEIY XTIX ETHZIEX OIKONOMIKELX KATALITAZEIX THX 31 AEKEMBPIOY 2012

O1 avaBaAAopevol popol I000RUATOC EVEPYNTIKOU KAl nanTikoU anegikoviovTal oTov I00AOYIGHO Nou

ENICUVANTETAl WG €ENG:

31/12/2012

MeTapePOPEVEG POPOAOYIKEG {NUIEC BUYATPIKOV
AnoB&uaTa- evOoETaIpIKO KEPDOG
XpNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEID
MakponpoBeopeG anaiTrnoEeIC

MpoBAEweIg

EvowpaTta ndayia oroixeia

‘AuAa neplouciakda aToixeia

Anaitoeig

'EE00a Xpnoswg SoUAEUpPEVa

MakponpOBETUEG UNOXPEWOEIG

BpaxunpoBeopeg YNOXPEWOEIC

BpaxunpoBeopa daveia

YRoxpewoeiG and XpnuaTtodoTikéG MIoBwaoelg
AnolnUI®OEIC NPOoWNIKOU AOYW CUVTAEIOdOTNONG
Aoina

1/1/2012-31/12/2012

AvaBaAAopevog pOpog

OMIAOZ ETAIPIA
EvepynTiKOU Maénmikou EvepynTikoU MaébnTikou
8.033 0 0 0
-188 0 -258 0
1.460 -1.496 84 0
479 -63 0 0
165 -504 0 -504
1.197 -5.258 0 -1.664
4 -2.261 0 -882
7.076 -1.496 4.842 -153
0 0 0 0
2.494 -508 685 0
2.854 -719 506 0
6.176 -2.000 6.162 0
0 0 0 0
130 0 100 0
0 0 0 0
29.880 -14.305 12.121 -3.203

Xpnaigonoinan ®opoAoyik®V {NHI®OV NPOoNyoUHEVWV XPHOEWV

MeTa@epdueveg PoPoAOYIKEG {NUIEG BuyaTPIKWV
SXNHAaTIONOG VEWV NPoBAEWEWY OTNV XPNoN

AVTIAOYIONOG AOYW NPoBAEWEWV NoU Xpnaoigonoinénkav

EvowpaTa nayia oToixeia

‘AUAa nepiouoiakda oToixeia
XpNUATOOIKOVOMIKA NEPIOUTIaKA GTOIXEIa
BpaxunpoBeouec anaitroeig
MakponpbdBeopeG anaiTnoeIg

AnoBspaTa- anoueiwon

AnolnuIwoeIg NpoownikoU Adyw ouvTagloddTnong

BpaxunpoBeopeg MpoBALWeIC
BpaxunpoBeoHeG YNOXPEWUTEIG
MakponpoBeoueC YNOXPEWTEIG

YNOXPEWOEIG anod XPNHATOOIKOVOUIKEG UICOWOEIC

Aoina

AvaBaAAopevog popog eiIcodnparog (€00d0) / £€50d0

AnoTteAéopara Xproewg

OMIAOZ ETAIPIA
-881 0
-3.788 0
235 0
0 0
-478 -1.760
-289 1.214
1.363 91
-1.737 -30
2.868 0
598 608
-131 -101
1.707 -142
-10.724 -6.828
4.762 5.160
0 0
0 0
-6.495 -1.788
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YHMEIQZXEIY XTIX ETHZIEX OIKONOMIKELX KATALITAZEIX THX 31 AEKEMBPIOY 2012

31/12/2011

METAPEPOUEVEG  POPONOYIKEG CNUIEG

BuyaTpikwv
AnoB<paTta- evdosTalpikd KEPDOG
XpNUAaTooIKovouIKa nepiouaiakd
oTolxXeia
MakponpOBsopeg anaitnosIg
MpoBAEweI
Evowparta ndayia otoixeia
‘AuAa neplouciakda oToixeia
Anaitnoeig
'EE00a Xprioswg OOUAEUPEVA
MakponpOBETHUEG UNOXPEWTEIG
BpaxunpoBEoUEC UNOXPEWTEIG
BpaxunpoBeopa daveia
YNoXPEWOEIC and XpnUAaTodOTIKEG
MioBwaelg
AnolnKIwoEIG NPOCWNIKOU AOYW
ouvTaglodoTnong
Aoina

1/1/2011 -31/12/2011

AvaBaAAdpevog Opog

OMIAOZ ETAIPIA
EvepynTikoU MaénTikoU EvepynTikoU MaénTikoU

3.829 0 0 0
413 0 351 0
2.789 0 176 0
2.650 -85 0 0
61 -969 0 -645
1.451 -6.697 0 -3.424
334 -1.700 333 0
6.560 -2.623 6.079 -969
0 0 0 0
5.340 -415 5.158 0
758 -4.308 0 -613
0 0 0 0
0 0 0 0
1.021 0 683 0
187 0 0 0
25.393 -16.797 12.780 -5.651

AnoteAéopara Xprioemwg

Xpnaiponoinan ®opoAoyIik®V {NUIOV NPonyoUHEVWY XPHOEWV
MeTa@epdueveg PoPoAoYIKEG {NUIEG BuyaTPIKWV
ZXNHAaTIoONOG VEWV NPoBAEWEWY aTNV XPNon

AVTIAOYIONOG AOYW NPOoBAEWEWV NOU Xpnaidonoinénkav

EvowpaTa ndayia oToixeia
AUAa neplouciakd oTolxeia

XpNHUATOOIKOVOMIKA MEPIOUTIaKAa OTOIXEIa

BpaxunpoBeopec anaitroeig
MakponpdBeopeG anaiTrosIg
AnoBsuaTa- anoyeiwon

AnolnuI®oeIc NpoownikoU Adyw ouvTa&iodoTnong

BpaxunpoBeopeg MpoBAEWEIg

BpaxunpoBeopes YNOXPEWTEIG
MakponpOBeoUEG YNOXPEWTEIG

YNOXPEWOEIC anod XPNHATOOIKOVOUIKEG UICOWOEIC

Noina

AvaBaAAdpevog @Opog e1I00dnpaTog (€0080) / €50d0
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OMIAOZ ETAIPIA
1.280 0
-2.907 0
-793 -702
0 0
-676 -1.533
499 1.097
-2.096 -176
5.369 2.264
2.455 0
8 0
-23 0
456 -68
-1.574 994
-1.385 -1.137
0 0
-2 0
611 739
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9. Képdn ava Meroxn

O unoAoyIopOG TWV BACIKWV KAl ANOHEIWHEVWV KEPSWV ava PETOXN EXEl WG €ENG:

KaBapo6 kEpdog anodIdOPEVO OTOUG
METOXOUG TNG UNTPIKAG

M&ooC OTABMIKOG apIBUOC HETOXWV
Meiov: M€ooG oTadUIKOG apiBuog
10iWV HETOXWV

M&ooC OTABMIKOG apIBUOC HETOXWV O€
KUKAo@popia

Baoika kEpdn ava peroxn (KAM)
(os supm)

M£oog oTaBuIkOG apiBPOG HETOXWV OF
KukAoopia (yia Baoikd KAM)
Enidpaon anod evdexopevn aoknon
dIKaIwPAaTwy npodaipeong (HETOG
0TaBuIKOG apiBudG XPrAong)

M£oog oTaBuIkOG apiBPOG HETOXWV OF
KukAoopia (yia anopsiwpeva KAM)

Anopeiopéva KEPSN ava HeToXR
(KAM) (o€ supm)

H diapopd peTa&l TOU HEOOU OTABUIKOU

oupnepIAaPBavopévVou Kal auT@V nou Ba nNpoékunTav anod evOeXOUEVN

dev €ival onuavTikn.

10. Mepiopara

OMIAOZ ETAIPIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
6.116 17.701 2.978 1.605
158.961.721 158.961.721 158.961.721 158.961.721
0 0 0 0
158.961.721 158.961.721 158.961.721 158.961.721
€ 0,0385 €0,1114 €0,0187 €0,0101
158.961.721 158.961.721 158.961.721 158.961.721
0 0 0 0
158.961.721 158.961.721 158.961.721 158.961.721
€ 0,0385 €0,1114 €0,0187 €0,0101

apiOuol PETOXWV OFE

KUKAOQoOpia Kal TwWV HETOXWV

aoknon dIKaIWPATWY Npoaipeong

OMIANOZ ETAIPIA

31/12/2012 31/12/2011 31/12/2012 31/12/2011
AnAwOEVTA HEPIOHATA KOIVOV HETOX®WV OTN XPRoN:
TeAIkO pépioua xpriong 2010 0 13.647 0 719
MpwTo PéPIoNa xpnong 2011 0 3.630 0 0
TeAIkO pépiopa xpnong 2011 17.960 0 562 0
MNpwTo PEPIOPa Xprong 2012 1.854 0 0 0
Mépiopa wg N Kivnon 1I8iov KepaAdiowv 19.814 17.277 562 719
>UvoAo pepiopaToc xprnong 2011: €0,003535
(Etaipiac € 0,003535) 0 562 0 262
SUvoAo pepiopaToc xprnong 2012: €0,002623
(Etaipiac € 0,002623) 417 0 417 0
Meiov : lMooad nou gxouv kataBAnBei oTn 0 0 0 0
xprion
Mépiopa nou Jev £XElI avayvwpioTEl oav 417 562 417 562

unoxpéwon katda Tnv 31" Askepppiou
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11. EvoopaTa ndyia oToixeia
Ta evowpara ndyia gToixeia avaAlovTtal wg €ERG:

intralot

AKivnTo-

. . Mnxavnuara ., 4 Aoina
ommnoz LS vkataordomis . KO T Ldoae " cgomMouos | un . EVOGWaTa  ZYNOAA
£E0NAIOHOG H HoG uno Mayia
eKTEAEON

1" Iavouapiou 2012
KoaoTog 11.624 28.246 312.748 7.603 119.915 2.339 1.915 484.390
SWPEUMEVEG
anooBEcelg 0 -7.462 -124.539 -4.086 -84.296 0 -367 -220.750
AvanooBeoTn
a&ia 1"
Iavouapiou
2012 11.624 20.784 188.209 3.517 35.619 2.339 1.548 263.640

KOZTOz
MpoaBrkeg
XPNOEWG 0 1.032 24.953 567 4.362 2.981 676 34.571
MeTagopd
nayiwv ano (og)
AAAn katnyopia -242 -133 1.382 2 713 -1.160 -542 20
MeTagopd ano
(og) anobepara 0 -637 4.832 0 118 -48 487 4,752
Eknoinaoeiqg 0 -21 -5.100 -1.909 -140 -70 0 -7.240
Alaypageg 0 -1.114 -1.242 -166 -309 0 0 -2.831
MpooBnKeg AOYw
eEayopwv
BuyaTpIKWV 0 0 450 16 42 0 61 569
SUVAAANayHaTIKEG
d1aPopEg -109 -1.103 -1.181 -134 -591 -331 6 -3.443

ZQPEYMENEZ AMNOZBEZEIZ
AnooBEoeig
XPHOEWC 0 -1.919 -33.772 -1.074 -13.525 0 -281 -50.571
Eknoinaoeig 0 20 1.940 1.422 108 0 0 3.490
Alaypageg 0 291 907 166 201 0 0 1.565
MpooBnKeg AOYW
eEayopwv
BuyaTpIkwV 0 0 -177 -16 -14 0 -22 -229
SuvaAAaypaTikeg
d1apOopEC 273 94 73 497 0 9 946
MeTagopd
nayiwv ano (og)
AaAAn kartnyopia 0 139 70 3 23 0 -131 104
MeTagopd ano
(og) anoBepara 0 646 -5.179 0 -117 0 0 -4.650
AvanooBeoTn
a§ia 31
Aekepppiou
2012 11.273 18.258 176.186 2.467 26.987 3.711 1.811 240.693
31" AekeppBpiou 2012
KoaoTog 11.273 26.270 336.842 5.979 124.110 3.711 2.603 510.788
SWPEUMEVEG
anooBEcelg 0 -8.012 -160.656 -3.512 -97.123 0 -792 -270.095
AvanooBeoTn
a&ia 31"
AskepBpiou
2012 11.273 18.258 176.186 2.467 26.987 3.711 1.811 240.693
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AkivnTo-

. . Mnxavnupara ., ! Aoina
OMINOE LR eykaaoracei . KOL L EomMouos | uns . EvooWara  ZYNOAA
€EONAIOHOG . Mayia
EKTEAEON

1" Iavouapiou 2011
KoaoTog 11.141 26.474 286.754 6.769 117.986 2.227 900 452.251
SWPEUMEVEG
anooBEaeig 0 -6.017 -92.454 -2.954 -69.511 0 -149 -171.085
AvanooBeoTn
aia 1"
Iavouapiou
2011 11.141 20.457 194.300 3.815 48.475 2.227 751 281.166
KOZTOz
MpooBrkeg
XPAOEWG 405 1.513 25.078 791 3.931 1.174 1.674 34.566
MeTagopa
nayiov anod (og)
AaAAn karnyopia 0 619 11.142 517 -968 -803 0 10.507
MeTagpopd ano
(og) anoBépara 0 0 18 0 0 0 0 18
Eknoinoeig 0 -437 -9.772 -545 -321 0 -651 -11.726
AlaypaQeg 0 -453 -505 -57 -209 -194 -3 -1.421
SUVAAAQYHATIKEG
31aQopEG 78 530 33 128 -504 -65 -5 195
ZQPEYMENEZ ANOZBEZEIZ
AnooBEoeig
XPAOEWG 0 -1.906 -30.576 -1.061 -13.663 0 -232 -47.438
Eknoinoeig 0 406 5.714 393 108 0 21 6.642
Alaypa®eg 0 95 472 58 77 0 1 703
SUVAAAQYHATIKEG
31apopEg 0 -82 843 -56 643 0 -8 1.340
MeTagopa
nayiov anod (og)
AaAAn katnyopia 42 -8.550 -466 -1.950 0 0 -10.924
MeTagpopd anod
(og) anoBgpaTa 0 0 12 0 0 0 0 12
AvanooBeoTn
a&ia 31"
AekepBpiou
2011 11.624 20.784 188.209 3.517 35.619 2.339 1.548 263.640
31" AskeuBpiou 2011
KoaoTog 11.624 28.246 312.748 7.603 119.915 2.339 1.915 484.390
SWPEUPEVEG
anooBEoeig 0 -7.462 -124.539 -4.086 -84.296 0 -367 -220.750
AvanooBeoTn
adia 31"
Aekepppiou
2011 11.624 20.784 188.209 3.517 35.619 2.339 1.548 263.640
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. . Mnxavipara . .
ETAIPIA E6u('p||<sq Kripia Kai Kai Ms'ra('popmu EminAa & SYNOAA
EKTACEIG EYKATACTACEIG €EonAIOHOC Héca €50NAICHOG
1" Iavouapiou 2012
KoaoTog 3.030 4.524 1 665 73.197 81.417
SWPEUHPEVEG anooBETEIC 0 -1.983 -1 -216 -54.704 -56.904
AvanooBeortn aia 1"
Iavouapiou 2012 3.030 2.541 0 449 18.493 24.513
KOZTOz
MPoOoBAKES XPHOEWE 0 0 0 0 834 834
ZQPEYMENEZ AMNOZBEZEIZ
ANooBETEIG XPNOEWG 0 -409 0 -99 -9.332 -9.840
AvanooBeoTn agia 31"
AekepBpiou 2012 3.030 2.132 0 350 9.995 15.507
31" AekeuBpiou 2012
KoaoTog 3.030 4.524 1 665 74.031 82.251
SWPEUMPEVEC ANOOPBETEIC 0 -2.392 -1 -315 -64.036 -66.744
AvanooBeoTn agia 31"
AekepBpiou 2012 3.030 2.132 0 350 9.995 15.507
i . Mnxavinuara . .
ETAIPIA Ebut'pmsq Kripia Kai Kal Ms'rcu'popmu EminAa & SYNOAA
EKTACEIG EYKATUOTACEIG €EonAIOPOC Héoa €EonAIOCHOG
1" Iavouapiou 2011
KoaoTog 3.030 3.733 1 665 74.631 82.060
SWPEUHPEVEG anooBETEIC 0 -1.351 -1 -116 -44.869 -46.337
AvanooBeortn agia 1"
Iavouapiou 2011 3.030 2.382 0 549 29.762 35.723
KOZTOz
MPoaBnKeC XPHOEWS 0 0 0 0 1.606 1.606
MeTagpopd nayiwv and
(og) GAAn kaTnyopia 0 791 0 0 -3.040 -2.249
ZQPEYMENEZ AMNOZBEZEIZ
AnooBEOEIG XPNOEWS 0 -459 0 -100 -9.835 -10.394
MeTa@opd nayiwv and
(og) aAAn katnyopia 0 -173 0 0 0 -173
AvanooBeoTn agia 31"
AskepBpiou 2011 3.030 2.541 0 449 18.493 24.513
31" AsekeuBpiou 2011
KoaoTog 3.030 4.524 1 665 73.197 81.417
SWPEUHPEVEG anNooBETEIC 0 -1.983 -1 -216 -54.704 -56.904
AvanooBeoTn agia 31"
AskepBpiou 2011 3.030 2.541 0 449 18.493 24.513

OuyaTpikn Tou OpiAou &xel Tpanelikeg dieUKOAUVOEIC UWoug €29,3 eKATOPNUpPIwY, NoU anoTeAouvTadl ano éva

davelo Uywoug €20 ekar., unepavdAnwn €5 ekaT., Kal TPANelIKEG €YYUNTIKEG €MIOTOAEG €4,3 ekaT.. Ol

JIeUKOAUVOEIG auTéG €Eag@alifovTal PE HIa MPpWTN YEVIKN unoBnkn €ni Twv OAWV TWV UQPICTAPEVWV Kal

MEAAOVTIK®WV MEPIOUTIAK®V OTOIXEIWV TNG BuyaTpikng. (ZTig 31/12/2012 1o undAoino Tou daveiou avepxoTav

o€ €14,2 ekat, To undAoino unepavainyng oe €1,7 €kat., VW 01 XpPNOIKMONOINBEioEG EYYUNTIKEG EMIOTOAEG €4
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YHMEIQZXEIY XTIX ETHZIEX OIKONOMIKELX KATALITAZEIX THX 31 AEKEMBPIOY 2012

€kaT.). Eniong, BuyaTtpik Tou Opilou €xel eEac@aliosl daveio €2,5 ekart. Pe unoBnkn eni KTipiou Kai
€YYUNTIKI EMICTOAR.

Aev ugioTavTal aAAol NePIOPICHOI, NEPAV TWV AVWTEPW, oTnV IdlokTnaia 1 YeTaBiBaon n Aoingg eniBapulvoelg
€ni TN¢ akivnTng neplouaiag Tou OpiAou.

Tnv 31" Aekepfpiou 2012 o 'OpIAOG Oev €iXe CUMBATIKEG UNOXPEWOEIC YIAd TV Ayopd EVOWMATWV nayiwv

OTOIXEIWV.

12. AulAa nepiouciakd oToixEia

EZOAA EPEYNAZ & AIKAIQMATA
ANANTY=HZ BIOM/NIKHZ
OMIANOZ GOODWILL AOlrIzMIKO (ECOTEPIKAG AOINA IATIOKTHEIAS ZYNOAA
dnuioupyoUpeva) & AAEIEZ

1" Iavouapiou 2012
KoaoTog 83.033 112.990 50.695 38.942 136.996 422.656
SWPEUMEVEG  AMNOORECEIG -288 -38.540 -11.516 -19.984 -66.892 -137.220
AvanooBeoTn agia 1"
Iavouapiou 2012 82.745 74.450 39.179 18.958 70.104 285.436
KOZTOZz
MpooBNKEG XPNOEWE 435 14.823 11.033 10.560 55.153 92.004
MeTagopd nayiwv ano
(og) AAAN katnyopia -172 1.804 -120 -18.634 17.564 442
MeTa@opd ano (og)
anoB&parta 0 3.815 46 -337 49 3.573
MpooBnKeg AOYw
eEayopwv BuyaTpikwv 0 1.009 0 0 31.000 32.009
EKnMoInoeig 0 -68 0 -9 0 -77
Alaypa®ég 0 -77 -107 -1.358 0 -1.542
SuvaANaypaTikeg
d1apopEG -445 57 -615 -352 39 -1.316
ZQPEYMENEZ ANOZBEZEIX
ANooBECEIG XPROEWG 0 -8.906 -3.901 -2.326 -27.102 -42.235
Eknoinoeig 0 4 0 1 0 5
Anopeiwan -38 0 0 0 -1.322 -1.360
MpooBnKeg AOYW
eEayopwv BuyaTpikwv 0 48 0 0 0 -48
SUVAAAayHaTIKEG
d1aPopEg 0 -128 174 149 160 355
MeTagopd nayiwv ano
(og) 4AAn kaTtnyopia 0 -568 7 14.929 -14.936 -568
MeTa@opd ano (og)
anoBgparta 0 -3.530 0 25 -26 -3.531
Alaypageg 0 63 40 574 0 677
AvanooBeoTn agia 31"
AekepBpiou 2012 82.525 82.700 45.736 22.180 130.683 363.824
31" AskeuBpiou 2012
KoaoTog 82.851 134.353 60.932 28.812 240.801 547.749
SWPEUMEVEG  AMNOOPECEIG -326 -51.653 -15.196 -6.632 -110.118 -183.925
AvanooBeoTtn agia 31"
AekepBpiou 2012 82.525 82.700 45.736 22.180 130.683 363.824
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EZOAA EPEYNAZ & AIKAIQMATA
ANANTY=HZ BIOM/NIKHZ
OMIANOZ GOODWILL AOlrIzMIKO (ECWTEPIKAOG AOINA IATOKTHZSIAS ZYNOAA
dnUioupyoUpeva) & AAEIEZ
1" Iavouapiou 2011
KooTtog 83.081 77.777 41.581 35.791 129.944 368.174
SWPEUMEVEG  AMOORECTEIG -288 -31.283 -8.987 -16.975 -47.121 -104.654
AvanooBeoTtn a&ia 1"
Iavouapiou 2011 82.793 46.494 32.594 18.816 82.823 263.520
KOZTOz
MPoaBnKeC XPHOEWG 0 37.808 9.388 2.973 7.810 57.979
MeTagpopd nayinv and
(og) aAAn kaTtnyopia 0 618 0 -236 0 382
Exknoinoeig 0 -3.267 0 -14 -143 -3.424
Alaypageég -126 -87 0 -178 -1 -392
SuvaAAayuaTikeg
d1apopEC 78 141 -274 606 -614 -63
ZQPEYMENEZ AMNOZBEZEIZ
ANoOBECEIG XPNOEWS 0 -7.130 -2.524 -3.122 -13.793 -26.569
ArMOUEINOEIC 0 0 0 0 -6.500 -6.500
Eknoinosig 0 400 0 13 0 413
SuvaAAayuaTikeg
d1apopEC 0 7 -5 -156 521 367
MeTagpopd nayiwv and
(o€) GAAn kaTtnyopia 0 -620 0 235 0 -385
Alaypageg 0 86 0 21 1 108
AvanooBeoTtn agia 31"
AskeuBpiou 2011 82.745 74.450 39.179 18.958 70.104 285.436
31" AekepBpiou 2011
KooTog 83.033 112.990 50.695 38.942 136.996 422.656
SWPEUMEVEG  AMOORECEIG -288 -38.540 -11.516 -19.984 -66.892 -137.220
AvanooBeoTtn agia 31"
AskeuBpiou 2011 82.745 74.450 39.179 18.958 70.104 285.436
EZOAA EPEYNAZ AIKAIQMATA
& ANANTY=HZ BIOMHXANIKHZ
ETAIPIA AOlrIzMIKO (ECQTEPIKAG IATOKTHSIAS & ZYNOAA
SdnHIOUPYOUHEVA) AAEIEZ
1" Iavouapiou 2012
KoaoTog 33.652 37.586 17.096 88.334
SWPEUPEVEC anooBETEIg -20.922 -8.789 -14.771 -44.482
AvanooBeoTn a&ia 1" Iavouapiou
2012 12.730 28.797 2.325 43.852
KOZTOZz
MpooBNKeG XPNoswe 2.007 8.412 1.107 11.526
MeTagopd nayiwv and (og) aAAn
Kartnyopia 0 0 0 0
ZQPEYMENEZ ANOZBEZEIZ
AnNOOBEOCEIC XPAOEWG -2.086 -2.544 -146 -4.776
MeTa@opd nayiwv anod (og) aAAn
KaTtnyopia 0 0 0 0
AvanooBeoTtn a&ia 31"
AekepBpiou 2012 12.651 34.665 3.286 50.602
31" AekeppBpiou 2012
KooTog 35.659 45.998 18.203 99.860
S WPEUHEVEG ANOoPETEIG -23.008 -11.333 -14.917 -49.258
AvanooBeortn a&ia 31"
AskepBpiou 2012 12.651 34.665 3.286 50.602
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ETAIPIA

1" Iavouapiou 2011

KdoTog

SWPEUPEVEC ANOOBETEIC
AvanooBeotn a&ia 1"
Iavouapiou 2011

KOZTOZz
MpPoCBAKEG XPNOEWG

MeTapopd nayiwv and (og) dAAn

Karnyopia

2ZQPEYMENEZ ANMOZBEZEIZ

AMooBECEIC XPNOEWC

MeTagopd nayiwv and (og) aAAn

Kartnyopia
AvanooBeorn agia 31"
AekepBpiou 2011

31" AskepBpiou 2011
KoaoTog

SWPEUPEVEC ANOOBETEIC
AvanooBeotn agia 31"
Aekepppiou 2011

13. SUPHETOXEG OE BUYATPIKEG KAl CUYYEVEIG ETAIPIEG

2ZYMMETOXEZ OMIAOY ZE ZYITENEIZ

ETAIPEIEZ

Bilyoner Interactif Hizmelter AS
Lotrich Information Co. Ltd
Nanum Lotto Co Ltd

Kelicom Holdings Co Ltd Group
Precious Success Ltd Group
Intralot South Africa Ltd

NoINEG

2ZYMMETOXEZ INTPAAOT A.E. ZE
ZYITENEIZ ETAIPEIEZ

Bilyoner Interactif Hizmelter AS
Lotrich Information Co Ltd
Nanum Lotto Co Ltd

Intralot South Africa Ltd

NoIneg

EZOAA EPEYNAZ AIKAIQMATA
& ANANTY=HZ BIOMHXANIKHZ
AOrIZMIKO (ECWTEPIK®G IAIOKTHZIAZ & ZYNOAA
3nHIOUpPYOUHEVA) AAEIEZ
30.228 28.482 16.972 75.683
-18.913 -7.588 -14.042 -40.543
11.315 20.894 2.930 35.140
3.424 9.104 341 12.869
0 0 -217 -217
-2.009 -1.201 -946 -4.156
0 0 217 217
12.730 28.797 2.325 43.852
33.652 37.586 17.096 88.334
-20.922 -8.789 -14.771 -44.482
12.730 28.797 2.325 43.852
% OUMHETOXNG XQPA 31/12/2012 31/12/2011
25% Toupkia 1.820 2.050
40% TaiBav 4.546 4.676
29% N.Kopéea 21.373 5.970
33% Kunpog 0 11.501
49% Kiva 9.756 0
45% N.A@pIKA 2.441 2.459
281 311
40.217 26.967
% XOPA ASia Ano- Anop. a§ia Anop. a§ia
OUMHETOXNG KTAONG HEiwon KTAONG KTRONG
31/12/12 31/12/12 31/12/11
25% Toupkia 499 0 499 499
40% Taipav 5.131 0 5.131 5.131
15% N.Kopéa 5.970 0 5.970 5.970
45% N.A@pIKN 2.300 0 2.300 2.300
1 0 1 1
13.901 0 13.901 13.901
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ZYMMETOXEZ INTPAAOT A.E. ZE

NMoocooTo

OYTATPIKEE ETAIPIES GUMHETOXNG XQPA
Intralot De Chile S.A. 99,99% XIAN
Intralot Inc 85% HMNA
Intralot De Peru SAC 99,98% MNepou
Pollot Ltd 100% MoAwvia
Poldin Ltd 100% MoAwvia
Intralot Holdings International Ltd 100% Kunpog
Intralot Australia Pty Ltd 100% AuaTpalia
ETaipia ZToixnuaTtwyv A.E. 95% EAANGOa
Maltco Lotteries Ltd 73% MdaATa
Intralot Betting Operations Ltd 54,95% Kunpog
Royal Highgate Ltd 5,69% Kunpog
Inteltek Internet AS 20% Toupkia
Loteria Moldovei S.A. 47,90% MoAdaBia
Intralot Asia Pacific Ltd 100% Kiva
Intralot Luxembourg S.A. 100% Nou&egupBoupyo
Intralot New Zealand Ltd 100% Néa ZnAavdia
Intralot Iberia SAU * 100% Ionavia
Intralot Iberia Holdings S.A. * 100% Ionavia
Tecnoaccion S.A. 50,01% ApyevTivi
Intralot Beijing Co Ltd 100% Kiva
Intralot Argentina S.A. 100% ApyevTivi
Gaming Solutions International Ltd 99% KoAouBia
Intralot South Korea S.A. 100% N.Kopéa
Intralot Do Brazil Ltda * 80% BpaliAia
Intralot Finance UK Plc 100% Hv.BaaciAeio
Intralot Interactive S.A. 51% EAAGDa
Intralot Nederland B.V. 100% OAAavdia
Intralot France S.A.S. 100% FaAAia
Intralot Maroc S.A. 99,83% Mapoko
Intralot Minas Gerais Ltda * 24% BpaliAia

NoInEg

FENIKO ZYNOAO

Ano-

31/12/12 peimon 31/12/12 31/12/11
0 0 0 0
9.253 0 9.253 9.253
15.759 0 15.759 15.759
3.670 0 3.670 3.670
17 0 17 17
8.464 0 8.464 8.464
114 0 114 114
139 0 139 139
6.993 0 6.993 6.993
2.000 0 2.000 2.000
225 0 225 225
67.326 0 67.326 67.326
656 0 656 656
295 0 295 295

31 0 31 31

568 0 568 568
5.638 0 5.638 635
0 0 0 60
8.225 0 8.225 8.225
7.623 0 7.623 1.178
493 0 493 453

0 0 0 0

75 0 75 75
6.228 0 6.228 6.387
57 0 57 57

31 0 31 31

91 0 91 91

501 -501 0 501

27 0 27 27

0 0 0 1.442

109 0 109 74
144.608 -501 144.107 134.746
158.509 -501 158.008 148.647

* H QuyaTpikn etaipeia Intralot Iberia Holdings SA anoppoenbnke and Tnv Intralot Iberia SAU tTnv 31/12/12
kai n Intralot Minas Gerais Ltda and tnv Intralot Do Brazil Ltda Tnv 1/10/2012.

Aopn OpiAou

O1 €VOMOINUEVEG OIKOVOMIKEG KATAOTAOEIG NEPIAAUBAVOUV TIC OIKOVOUIKEC KATAOTAOEIG TNG INTPAAOT kal Twv

BuyaTpikwVv TNG 01 onoieg aneikovifovTal KATWTEPW :

o, o, ()
L. W&o nAfpous evonoinons:

INTPAAOT A.E. Mapouai, ATTIKN MnNTpIKN MnTpIKN -

5. ETAIPIA >TOIXHMATQN A.E. Mapoual, ATTIKN 95% 5% 100%

10. BETTING CYPRUS LTD Aeukwaoia, Kunpocg 100% 100%
INTRALOT DE CHILE S.A. SavTiayko, XIAQ 99,99% 99,999,
INTRALOT DE PERU SAC Aipa, Nepou 99,98% 99,98%
INTRALOT INC ATAdavTa, HNA 85% 85%
E)NP-II-ERR’:I:I'OI(-;I\?S-I(-EIY%GRUS) o Aeukwoia, Kinpog 54,95% 54,95%

1. ROYAL HIGHGATE LTD Napahipvi, Kunpoc 5,69% 29,39% 35,08%
POLLOT Sp.Zoo BapoopBia, MoAwvia 100% 100%
MALTCO LOTTERIES LTD BaAéta, MaATa 73% 73%
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: . . : % AMEZHZ % EMMEZHZ | ZYNOAIKO %
I. M£8odog nAnpoug evonoinong: EAPA SYMMETOXHE | SYMMETOXHEZ _ ZYMMETOXHZ
INTRALOT HOLDINGS o o o
INTERNATIONAL LTD Aeukwaoia, Kunpog 100% 100%
2. LOTROM S.A. BoukoupeaTi ,Poupavia 60% 60%
2. YUGOLOT LTD Behiypady, 2eppia & 100% 100%
MaupoBouvio
2. BILOT EOOD >o@ia, BouAyapia 100% 100%
3. EUROFOOTBALL LTD >ogia, Boulyapia 49% 49%
4, EUROFOOTBALL PRINT LTD >o@ia, Boulyapia 49% 49%
2. INTRALOT INTERNATIONAL LTD Aeukwaoia, Kunpocg 100% 100%
5. INTRALOT OPERATIONS LTD Aeukwaia, Kunpoc 100% 100%
INTRALOT BUSINESS , ,
2. DEVELOPMENT LTD Aeukwaoia, Kunpog 100% 100%
2. INTRALOT TECHNOLOGIES LTD Agukwaoia, Kunpog 100% 100%
14, INTELTEK INTERNET AS Kwv/noAn, Toupkia 20% 25% 45%
21. LOTERIA MOLDOVEI S.A. Kigivaou, MoAdaBia 47,90% 32,85% 80,75%
6.7.8 TOTOLOTEK S.A. BapooBia, NoAwvia 92,899 92,899%
2. WHITE EAGLE INVESTMENTS XEpT('pOpVT(I(']Ip, 100% 100%
LTD Hvwpevo Baaileio
2. BETA RIAL Sp.Zoo BapoopBia, MoAwvia 100% 100%
2. UNICLIC LTD Agukwaoia, Kunpog 50% 50%
9, DOWA LTD Agukwaoia, Kunpog 30% 30%
INTRALOT NEW ZEALAND LTD OueAykroy, Nea 100% 100%
ZnAavdia
2. INTRALOT EGYPT LTD Aeukwaia, Kunpoc 88,24% 88,24%
11,13 2 'E.CE.S. SAE Kdipo, Aiyuntoc 90,03% 90,03%
2. INTRALOT OO0 Mooxa, Pwaia 100% 100%
POLDIN LTD BapoopBia, MoAwvia 100% 100%
INTRALOT ASIA PACIFIC LTD Xovyk Kovyk, Kiva 100% 100%
INTRALOT AUSTRALIA PTY LTD | MeABoupvn, AuaTpalia 100% 100%
Nou&euBoupyo, o o
INTRALOT LUXEMBOURG S.A. AouEeLBOUDYO 100% 100%
2. INTRALOT ITALIA S.p.A Poun, ITalia 90% 90%
13. SERVICIOS TRANSDATA S.A. Aiua, MNepou 100% 100%
INTRALOT IBERIA SAU MadpiTn, Ionavia 100% 100%
o NRALOT IBERIA HOLDINGS Madpitn, Ionavia 100% 100%
TECNO ACCION S.A. Mnovevos Apes, 50,01% 50,01%
PYEVTIVH
GAMING SOLUTIONS \ .
2. INTERNATIONAL SAC Aipa, MNepou 100% 100%
GAMING SOLUTIONS : . R . .
2. INTERNATIONAL LTD MnoykoTta, KoAouBia 99% 1% 100%
INTRALOT BELJING Co LTD MNekivo, Kiva 100% 100%
MovTeBId€o, o o
2. NAFIROL S.A. OUnouyuty 100% 100%
INTRALOT ARGENTINA S.A. Mnougvog Alpeg, 100% 100%
ApYEVTIVN
2. LEBANESE GAMES S.A.L AiBavoc 99,99% 99,99%
16. VENETA SERVIZI S.R.L. MOVK)"I‘:‘G")’\iEEVET°' 90% 90%
INTRALOT SOUTH KOREA S.A. >coUA, N.Kopsa 100% 100%
INTRALOT FINANCE UK PLC Aovaivo, Hvwpevo 100% 100%
BagiAelo
ATPOMNOX A.E. Mapouai, ATTIKN) 100% 100%
2. SLOVENSKE LOTERIE A.S. MnpaTioAaBa, >AoBakia 51% 51%
17. TORSYS S.R.O. MnpaTiohaBa, SAoBakia 519% 51%
17. TACTUS S.R.O. MnpaTioAdBa, >AoBakia 51% 51%
INTRALOT DO BRAZIL LTDA >ao MNdaoAo, Bpallhia 80% 80%
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. . . . % AMEZHZ % EMMEZHZ ZYNOAIKO %
I. M£Bodog nAnpoug evonoinong: EAPA SYMMETOXHE | ZYMMETOXHZ | >YMMETOXHZ
Pio NTe TCavéipo, o o
18. OLTP LTDA BoaZikia 80% 80%
18. INTRALOT MINAS GERAIS LTDA | Mivac Ikepaic, BpaliAia 24% 55 98% 79,98%
2. INTRALOT INTERACTIVE S.A. MapoUat, ATTIKN 51% 24% 75%
14, INTRALOT JAMAICA LTD KivykaTov, T¢apdika 100% 100%
19. INTRALOT GUATEMALA S.A. Fouatepaia >im, 100% 100%
FouaTtepaAa
LOTERIAS Y APUESTAS DE louaTepdAa ZiTi, o o
20. GUATEMALA S.A. rouatepdAa 1% 1%
2. INTRALOT ST. LUCIA LTD Keiotpic, 2avTa 100% 100%
AouTtola
19. INTRALOT DOMINICANA S.A. AYI0G AoIVIKOG, 100% 100%
Aopivikavn Anudokparia
19, INTRALOT LATIN AMERICA INC Maiapi, HMA 100% 100%
INTRALOT NEDERLAND B.V. AuoTepvTan, OMavdia 100% 100%
2. NIKANTRO HOLDINGS Co LTD Aeukwaia, Kunpoc 100% 100%
22. IL'EERALOT INTERACTIVE USA ATAAvTa, HMA 85% 85%
2. JACKPOT S.p.A. Pwun, ITaAia 100% 100%
INTRALOT MAROC S.A. KaZaunAdvka, Mapoko 99,83% 99,83%
14. INTRALOT TURKEY A.S. Kwv/noAn, Toupkia 50% 49,99% 99,99%
INTRALOT CARIBBEAN K&IoTpIC, ZavTa 50,05%
19. VENTURES LTD AouTaia ° 20,05%
23. SUPREME VENTURES LTD KivykaTov, T¢apdaika 24.97% 24.97%
24, AZERINTELTEK AS MnakoU, AZepunditZav 22,95% 22,95%
19, INTRALOT SURINAME LTD Mapapapiuro, 100% 100%
2oupivay
22. DC09 LLC rouiApivykTov, HMNA 41,65% 41,65%
2,13. NETMAN SRL BoukoupéaTi, Poupavia 100% 100%
14, INTRALOT DE MEXICO LTD MEeEIKO ZiT1, MEEIKO 99 8% 99 8%
INTRALOT FRANCE S.A.S. MNapiot, FaAhia 100% 100%
INTRALOT HONG KONG . . )
2. HOLDINGS LTD Xovyk Kovyk, Kiva 100% 100%
28. INTRALOT DISTRIBUTION 00O Mooyd, Pwaia 100% 100%
2. INTRALOT CZECH S.R.O. MNpaya, Toexia 100% 100%
19. CARIBBEAN VLT SERVICES LTD KE'O/T\g'UqT'OziSVT“ 50,001% 50,001%
29.  IRALOT GAMING SERVICES mMergoupvn, Auatpahia 100% 100%
30, INTRALOT LOTTERIES LTD Agukwoia, Kunpoc 51% 49% 100%
2. INTRALOT GERMANY GMBH Mévaxo, Fepuavia 100% 100%
31. éN;F;ALOT GAMING MACHINES Poun, ITakia 2% 98% 100%
INTRALOT BETTING o
2. OPERATIONS RUSSIA LTD Aeukwaoia, Kunpog 100% 100%
2. KELICOM HOLDINGS CO LTD Aeukwaia, KUnpoc 100% 100%
25. DINET ZAO Méoxa, Pwaia 100% 100%
26. PROMARTA 000 Mboxa, Pwaia 100% 100%
32. g‘(\)\gORIT BOOKMAKERS OFFICE Méoya, Pwaia 100% 100%
INTRALOT HOLDINGS AOUEEPBOUPYO, . .
LUXEMBOURG S.A. AOUEELBOUPYO 100% 100%
22. DEEPSTACK CASINO LLC ATAavta, HMA 85% 85%
30, INTRALOT INVESTMENTS LTD Agukwaia, Kunpoc 51% 49% 100%
5. GAIN ADVANCE GROUP LTD Xovyk Kovyk, Kiva 100% 100%
15. KETMS HOLDINGS CO LTD SeoUA, N.Kopéa 100% 100%
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. . . ) % AMEZHZ % EMMEZHZ SYNOAIKO %
I1. M£60dog KaBaprg ©£ong: EAPA SYMMETOXH:X . ZYMMETOXHX = ZYMMETOXHZ
BILYONER INTERAKTIF \ o o
HIZMELTER AS GROUP Kwv/noAn, Toupkia 25% 25%
LOTRICH INFORMATION Co LTD Tainél, TaiBav 40% 40%
INTRALOT SOUTH AFRICA LTD r'oxavf(‘;g&%py"' N. 45% 45%
12. | GIDANILTD Moxaveonnoupyk, N. 8,10% 8,10%
AppIkn
2. KELICOM HOLDINGS CO LTD NAeukwaia, Kunpog 33% 33%
25. DINET ZAO Mooxa, Pwaia 33% 33%
26. PROMARTA 000 Mooxa, Pwagia 33% 33%
27. ng\gORIT BOOKMAKERS OFFICE Mdoxa, Pwoia 24,75% 24,75%
33. NANUM LOTTO CO LTD Zeo0UA, N.Kopéa 15% 14% 29%
PRECIOUS SUCCESS LTD . o o
5. GROUP Xovyk Kovyk, Kiva 49% 49%
OuydaTtpikn TNG:
1: Intralot Betting Operations(Cyprus) Ltd 12: Intralot South Africa Ltd 23: Intralot Caribbean Ventures Ltd
2: Intralot Holdings International Ltd 13: Intralot Operations Ltd 24: Inteltek Internet AS
3: Bilot EOOD 14: Intralot Iberia S.A.U. 25: Kelicom Holdings Co Ltd
4: Eurofootball Ltd 15: Gain Advance Group Ltd 26: Dinet ZAO
5: Intralot International Ltd 16: Intralot Italia S.p.A 27: Promarta OO0
6: Pollot Sp.Zoo 17: Slovenske Loterie AS 28: Intralot 000
7: White Eagle Investments Ltd 18: Intralot Do Brazil Ltda 29: Intralot Australia PTY LTD
8: Beta Rial Sp.Zoo. 19: Intralot St.Lucia Ltd 30: Intralot Technologies Ltd
9: Uniclic Ltd 20: Intralot Guatemala S.A. 31: Jackpot S.p.A.
10: Etaipia ZToixnuaTtwyv A.E. 21: Nikantro Holdings Co Ltd ?{ﬁ;;ir;tiatij()t Betting Operations
11: Intralot Egypt Ltd 22: Intralot Inc 33: KeTMs Holdings Co Ltd

H Ouyatpikn etaipeia Intralot Iberia Holdings SA anoppognénke and Tnv Intralot Iberia SAU Tnv
31/12/12, n Intralot Minas Gerais Ltda ano tnv Intralot Do Brazil Ltda Tnv 01/10/2012 kai n TorSys Sro
and tnv Slovenske Loterie AS Tnv 01/10/2012.

BAoIKAG OIKOVOMIKA HEYEON ETAIPEINV EVOMNOIOUHEVMWV HE THV HEBODO TnG KaBapng B€ong (NpwTo
eninedo gvonoinong)

kE€pdn /
Baoika OIKOVOHIKG HEYEON EvepynTikO0 YnoxXpewoei¢ ‘Ecoda ({npieg) HeTa

PopwVv
BILYONER INTERAKTIF HIZMELTER AS 12.614 5.335 21.656 6.240
LOTRICH INFORMATION Co. LTD 13.141 1.312 3.117 -201
NANUM LOTTO CO LTD 119.752 3.504 2.400 -2.377
PRECIOUS SUCCESS LTD GROUP 19.447 368 39 -126
KELICOM HOLDINGS CO LTD GROUP 10.414 14.361 1.333 -2.859
INTRALOT SOUTH AFRICA LTD 15.795 10.963 6.331 350

O 'OpINoOG €xel eniong MIKPAG a&iag AoINEC OUNMPETOXEC O BUYATPIKEG KAl CUYYEVEIG YIA TIG OMNOIEC O OXEON
pe Tnv INTPAAOT A.E. dev upioTaTal oxéon PNTPIKAG — BuyaTpikng PHE TN HOPEPR TNG VOMIKNAG OVTOTNTAG.

H etaipia Inteltek Internet AS evonoicital pye TN pEBOdO TNG MANPOUG €vonoinong KaBwg CUVTPEXOUV Ol
npolnoBéoeic Tou AAM 27.
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O1 eraipiec Atponog A.E., Nafirol S.A., Intralot France S.A.S. kai E.C.E.S. SAE esival oe 0diadikaocia
ekkabapiong, evw oAokAnpwBnke Tov OkTwRpPIo Tou 2012 n ekkaBapion Tng Yugolot Ltd Ta anoTeAéopara

TNG onoiag emBdapuvav To TETapTo Tpiunvo Tou 2012.

14. E§ayopEg — 10pUOEIG ENIXEIPAOEMV

EEayopég nou npayparonoindnkav 1o 2012

To " Tpignvo Tou 2012 o 'OpIA0OG aU&NoE TO NOCOOTO CUMHETOXNG Tou aTov OpiAo Kelicom Holdings Co Ltd
and 33% oeg 100%. H AoyioTikh Kal €UAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWV Tou opilou Kelicom

Holdings Co Ltd Tnv nuepopnvia kata Tnv onoia o 'OMIAOG ANEKTNOE TOV EAEYXO ATAV:

, . AOYIOTIKN
EuAoyn A€ia Afia
€000 €000

EvowpaTta & AcwpaTta nayia oToixeia 32.302 1.302
AvaBaAAOpEevVEC POPOAOYIKEG ANAITATEIG 166 166
Eunopikég kal Aoinég BpaxunpdBeoues anaiThoelg 21 21
Tapeio kal Tagelaka 1coduvapa 2.204 2.204
ZUVOAO EVEPYNTIKOU 34.693 3.693
MakponpOBETUEG UNOXPEWTEIG 6.610 6.610
BpaxunpOBECTUEG UNOXPEWTEIC 7.751 7.751
A&ia ka@apng 0£ong 20.332 -10.668
ZuppeToxn Intralot Group 100% 20.332
Aikain aia nignuaTog e§ayopag * 20.724
Ynepa§ia kara Tnv e§ayopa 392
H kaBapr Taueiakn skpon avaAueTal we €ENG:
Tapeio kal Tapslaka 10odUvapa nou anokTnénkav 2.204
Tignua e€ayopdc og HETPNTA 0
Tapelakn eigpory OpiAou 2.204

* To napandvw TigNUa KAAUQONKE PJE CUPNWPNPIOKO anaiTHOEWV
Eniong, To A’ Tpiunvo Tou 2012 o 'OpiAoc eEayopacs To 100% Tou opidou Gain Advance Group Ltd o
onoiog dpacotnpionolcital otnv ayopd Tng N. Kopéag. H AoyioTikn kai €vAoyn a&ia Twv NEPIOUCIAK®V
OTOIXEIWV TOou opidou Gain Advance Group Ltd Tnv nuepounvia katd Tnv onoia o 'OPIAOC ANEKTNOE TOV

€Agyxo nTav:

. . AOYIOTIKN
EUAoyn A€ia Afia
€000 €000

ZUMHETOXES 16.865 5.049
Tapeio kal Tapelaka Icoduvapa 5 5
ZUvoAo EvEPYNTIKOU 16.870 5.054
BpaxunpOBeoUEG UNOXPEWOEIC 33 83
ASia kabapng 6€ong 16.837 4.971
ZuppeToyxn Intralot Group 100% 16.837
Aikain a§ia TipAparog e§ayopag * 16.881
Ynepa§ia kara Tnv e§ayopa 44
H kaBapr Tapeiakn ekpor) avaAUsTal wg €ENG:
Tapeio kal Tagelaka 10odUvapa nou anokTnénkav 5
Tiunua e€ayopdc o PETPNTA 0
Tapelakn gigpory OpiAou 5

* To napandvw TigNUa KAAUQONKe Je avTaAAayn XpnHATOOIKOVOUIK®WV MEPIOUTIAK®V
oTOIXEIWV

92



intralot
INTPAAOT A.E.

YHMEIQZXEIY XTIX ETHZIEX OIKONOMIKELX KATALITAZEIX THX 31 AEKEMBPIOY 2012

Eniong, To A’ Tpiunvo Tou 2012 o 'OpIAoG €Eayopacs To 49% Tou opiAou Precious Success Ltd o onoiog
dpaaTtnpionolsital otnv ayopd Tng Kivag. To Tignua Tng e€fayopdg kaAlugBnke pe avraliayn

XPNHATOOIKOVOUIK®WV NEPIOUTIAKWY OTOIXEIWV.

I13pU0osEiIc Nou npayyaronoinénkav 1o 2012

SuppeToxn otnv Intralot Germany Gmbh pe 100% (éupeoa), otnv Intralot Betting Operations Russia Ltd
Me 100% (éupeoa), otnv Intralot Holdings Luxembourg S.A. (aueoa), Intralot Investments Ltd pe 100%
(apeoa kai €upeca), otnv Intralot Gaming Machines S.p.A. (dueoca kal €upeca) kal otnv DeepStack

Casino LLC (éupeoa).

MeTaBoA£G NOCOOT@MV CUNHETOXNG NOU Npayparonoinénkav 1o 2012

O 'OMIAOG PEIWOE TO NOCOOTO CUPKETOXNG Tou oTnv Intralot Do Brazil Ltda and 99,97% oe 80%, pEOw TNG

guyxwveuong Tng Intralot Minas Gerais Ltda.

AUEnon MeToxikou Ke@aAdiou QuyaTpik®v:
AUEnon petoxikoU kepaAaiou Tng Intralot Italia S.p.a. kaTd 1o nocd Twv € 10,3 ekaT. kal Tng Intralot
Beijing Co LTD katd 1o nocd Twv € 6,4 £Kar.

Ailakonn eTaipeiov OyiAou:
O 'OpiINog npoxwpnoe oTnv diakonn TnG BuyaTtpikng eraipsiag Yugolot Ltd peTd TNV OAOKANpwon Tng
ekkabdpiong TnG.

15. Aoind XpnHAaTooIKOVOHIKA OTOIXEia
Ta Aoind XpnUATooIKOVOMIKG oTolxeia, Ta onoia €xouv Ta&ivounBei and Tov 'OpIA0 WG «AlaB£oipa Mmpog

MwAnon» kai wg «AlakpaToUpeva €wg TN AREN» avaAlovTal napakaTw:

OMIAOZ ETAIPIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
YnoAoino évap§ng 34.190 37.697 968 434
AYOpEC 5.140 2.303 1.092 1.539
MsT_q'Tponn XPNHATOOIKOVOUIKOU 61 0 0 0
NpPOoIOVTOG O€ PETOXEG
NwARCEIg -3.036 -6.134 -266 0
Avanpooappoyn EuAoyng A&iag 251 324 -197 -1.005
AAAayn otn péBodo evonoinong -26.928 0 0 0
SuvaAAayudaTIKEG O1aPOpPES -59 0 -50 0
YnoAoino ARENG 9.619 34.190 1.547 968
Ta napanavw apopouv:
OMIANOZ ETAIPIA

31/12/2012 31/12/2011 31/12/2012 31/12/2011
Eionyuéva xpedypapa 4.019 30.264 50 14
Mn-glonyuUéva Xpeoypapa 5.600 3.926 1.497 954
ZuvoAo 9.619 34.190 1.547 968

OMIAOZ ETAIPIA

31/12/2012 31/12/2011 31/12/2012 31/12/2011
MakponpoBeoua Xpeodypapa 4,913 34.190 757 968
Bpaxunpobeopa xpedypapa 4.706 0 790 0
ZuvoAo 9.619 34.190 1.547 968

Katd Tn xprion Tou 2012 Ta k&€PDN TOou OpiAdou and Tnv anoTignon os eUAoyeg a&iec Twv napandvw
XPNHATOOIKOVOUIKWV OTOIXEiwV Uwoug €251 xIA. (2011: képdn €324 xIA.) avaAuovTal og kEpdn nooou
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€3.529 xIA. (2011: k€pdn €2.955 xIA.) nou kataxwpnénkav o€ 101AiTEPO AMOBEUATIKO TwV 10iwV
KepaAaiwv kalr oe {nuIEG noool €3.278 xIA. (2011: Inuiég €2.631 XIA.) nmou kaTaxwpnénkav oTnv
kaTdoTaon anoTeAeopaTwyv. AvTioTolxa yia Tnv ETaipia, o1 {npiEg nooou €197 xiA. (2011: Znuiég €1.005
XIA.) avaAlovTal g kEpdOn noooU €37 xIA. (2011: Tnuiéc €21 xIA.) nou kaTaxwpnénkav oe 191aiTePo
anoBepatiko Twv 10iwv KePalaiwv kal oe InuiEG nooou €234 xIA. (2011: {nuiEg €984 xIA.) nou
KaTaxwpnbnkav oTnv KataoTaon anoTEAECHATWV.

MNa enevOUCEIC MOU EUNOPEUOVTAl OE OPYAVWHEVEC XPNHATIOTNPIAKEG ayopEG, n eUAoyn a&ia kaBopileTal pe
avagopd oTn XpNHaTioTneIakn TIUR KAEICIHATOC KATa TNV NUEpoUnvia Tou 1coAoyigpou. Ma enev3dUaeIg yia
TIG onoieg dev uNApxel avTioToIixn TIMN ayopdg, n eUAoyn a&ia kabopileTal Ye avapopd oTnV TpExouaa a&ia
ayopdag evoc aAAou PEOOU TO onoio €ival ouoiacTika To 010, N ekTINATAl BACI{OPEVO OTIC AVANEVOUEVEG
TAUEIOKEG POEG TWV KABAPWV NEPIOUTIAKWY OTOIXEIWV NOU anoTeAoUv Tn Bdon Tng enévduong n otnv a&ia

KTAOEWC.

16. NoINEG HAOKPONPOOECHEG ANAITHOEIG

O1 Aoinég pakponpoBeopeg anaitioelg avallovTal katd Tnv 31 AekepBpiou 2012 WG €ENG:

OMIAOZ ETAIPIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
AnaiThoeig ano MeAaTeg 5.732 1.462 0 0
Anaitnosic and ouvdepeva pépn (onu.28) 4.391 9,222 0 0
Aoopéveg Eyyunoeig 1.812 1.010 0 0
NoINEC anaiThoeIg 76.015 87.244 445 447
87.950 98.938 445 447
17. Ano@épara
Ta anoBépara (o€ XIA € ) avaAuovTal wg €ENG:
OMIAOZ ETAIPIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
EnnopelpaTa - pnxavnuara 39.386 45.468 32.795 38.738
Noind 5.882 3.334 0 0
45.268 48.802 32.795 38.738
Anopsinon -1.735 -1.735 -1.735 -1.735
43.533 47.067 31.060 37.003

H eniBdpuvon Twv anoTeAeopdTwy TnG XPNosws nou éAnge tnv 31 AskéuBpiou 2012, and anoBguara,
avépxeTal yia Tov ‘Opiho og € 9.463 xiA. (2011: € 5.074 xiIA.) evw yia Tnv Etaipia € 20.002 xiA. (2011 :
€12.165 xIA.).

18. EJHNopIKEG Kal AOINEG BPpaXunpOBETHEG ANAITAOEIG

OMIAOZ ETAIPIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
MeAaTeg 83.671 66.293 39.599 30.055
AnaitTrioeig and ouvdedpeva Pépn
(Snueioon 28) 14.397 24.538 180.626 178.459
Noingg anarrnoeig (1) 61.365 57.006 19.139 13.776
Meiov: MpoBAEyelg -10.770 -7.645 -49.956 -40.551
'EE00a nponAnpwOEvTa kal AoIngg 24.076 34.916 4.947 16.371
anaitTnoeig ) ) ) )
172.739 175.108 194.355 198.110
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(1) =Tov 'Opiho 31/12/2011 ocupnepiAapBavovTtal JeOUEUMEVEG TPANEQIKEG KATABEDEIG BuyaTpikng

noooU € 4.871 xIA. w¢G eyyunon TpanedikoU daveiou.

Ta napandavw unodAoina eivar atoka.

H xpoviKkn aneikovion BpaxuxXpovimv Kadl JakKpoxXpoVvIwV £XEl WG aKoAoUBwG:

ETAIPIA
2012 2011
39.598 30.055
180.626 178.459
24.532 30.593
-49.956  -40.550

194.800 198.557

6.801  20.978
187.554 177.132
445 447

OMIANOZ

ANAITHZEIZ 2012 2011
MNeAdaTeg 89.404 67.755
AnaITAoEIC and ouvOeONEVA WEPN 18.788 33.760
'EE0da nponAnpwBEvVTa Kal AoINEG anaiTnaoelg 163.267 180.176
MpoBAEWYEIC yIa eMNOCPAAEIG anaITroEIg -10.770 -7.645
Z0voAo 260.689 274.046
NMAHPO®OPIEZ AHKTOTHTAZ

0-3 pAvec 46.769  50.582
3-12 pAvec 125.970 124.526
MNépa ano 1 xpovo 87.950 98.938
ZuvoAo 260.689 274.046

194.800 198.557

19. Tapeio ka1 TAPEIaKA 1I00dUvapa

O1 kaTaBéoeig dWewg €ival ATOKEG | €vTOKeG Mou anodidouv €00da OTa €KACTOTE NUEPNOIa Tpanedika

enITOKIA.

O1 BpaxunpoBeoueg NpoBeTuIaKEG KATABEDEIG yivovTal yia nepiodouc and pia (1) nuépa €wg TPEIG MAVEG,

avaloya HE TIC anaiToUHEVEG avaykeg OlaBecipwv Tou Opilou, kal anodidouv £€ocoda avaloya MHE Ta

OXETIKA 1oxU0oVTa €MITOKIA.

MNa Toug okomoUG TNG KATAOTAONG TAMEIOKWV pOWV, TAWeio Kal Taupeiakd lcoduvapa kata tnv 31

AekepBpiou 2012 anoteAoUvTal ano:

OMIAOZ ETAIPIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
Tapeio kKal KATABECEIC OWEWG 114.426 109.465 2.092 1.392
BpaxunpoBeopeg NpoBECHIAKEG KATABEDEIG 20.547 33.033 3.162 13.010
134.973 142.498 5.254 14.402

O1 npoBeopiakéc KaTabeoelg o EEvo vOUIoPa oxeTidovTal KUpiwG Ye oupBoOAala avrtaAAayng VOUIOHATwV

(Ta onoia £xouv XapakTrnpa NPoBeoUIaKnG KAaTaBeong Kal 0xl Napaywyou XpNHATOOIKOVOUIKOU NpoidovToc).

20. MeTox1k0 KegpaAaio kai AnoBspartika

OMIAOZ

ETAIPIA

158.961.721 Koiveg MeToxeg Twv € 0,30 ekaaoTn 47.689

47.689

AnoOspaTika

TakTIKO anoBePaATIKO

Bdaoel Tou EAANVIKOU gunopikoU VOPOU, oI €TAIpEieg anaiTeiTal va oxnuaTifouv To 5% TouAdxioTov Twv

€TNCIWV KABapwv Toug KEPIWYV, ONWCE auTa ansikovifovtal oTra AoyioTikd BiBAia, o€ TakTIKO anoBeuaTiko,

MEXPIG OTOU TO OWPEUPEVO MOCO TOU TAKTIKOU anoBeuartikoU yivel TouAdxigtov igo pe To 1/3 Tou

METOXIKOU KepaAAaiou. To avwTepw anoBepaTiko Oev duvatal va diaveunBei kata Tn didpkeia AeiToupyiag

TNng ETaipiac.
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ANoOsHATIKO CUVAAAAYHATIK®V 31dpopwV
To anoBepaTtikd auTd XPNOIYOMOIEITAl YId TV KATAXWPIoN CUVAAAQYHaTIK®V dia@opwyv and Tnv KETATPONN
TWV OIKOVOMIK®V KATAOTACEWV BUYaTpIKWV €TAIPEINV EEWTEPIKOU. To UNOAOINO OTO ANOBEUATIKO AUTO TOU

Ouilou Tnv 31 AekepBpiou 2012 NTav XpewoTikoO € 32,4 ekaT. (2011: xpewoTikd € 29,9 eKkarT.).

A@opoAoynTta kai Eidikwg ®opoAoynOsvra AnoOepaTika
Ta apopoAdynTa Kkai IdIkwG PopoAoynBevra anobeuaTika avTinpoownelouv £€00da TOKWV, Ta Onoia &iTe

gival agopoAoynta 1 €xouv @opoAoynBei pe 15% oTnv nnyn Touc. To OUYKEKPIMEVO €0000 dev €ival
@OpoAoYyNTED UMNO TNV NpolnoBeon OTI UNAPXOUV enapkr] kéPdn and Ta onoia pnopoUv va oxnuartioTouv
avTioToixa a@opoAoynTta anoBepatikd. Me Bacn Tnv EAAnVIKR  @opoAoyikr vodoBecia, auTtd To
anoBepaTikd €EaipeiTal Tou @OPoOU €100dNAKATOG, UNO TNV npolndBson OTI dev Ba diaveunBei oToug
MeTOXOUC. H ETaipia dev npoTiBeTal va Jlaveidel TO OUYKEKPIYEVO anoBepaTikd Kal €NOPEVWG DV EXEI
npoBei oTov unoAoyiopd avaBaAlAopevou PoOpou €100dANATOG NoU Ba ATAV avaykaiog KaTa Thv NeEPINTWON
dlavoung Tou anoBeguaTikoU. To unoAoino Twv anoBeuaTIK®V auT®wV Katd Tnv 31n AskeuBpiou 2012 nTav
€18.321 xIA. yia Tov 'OpiAo (2011: €28.446 xIA.) kal €15.564 xIA. yia Tnv ETaipia (2011: €7.282 xI\A.).

AnNoBepaTikO ano TNV €k300T CUVOETWV XPNHATOOIKOVOHIK®DV HECWV
To anoBepaTtikd autd agopda To Opoloyiakd daveio (onueiwon 21: AANEIO A) kal avépxetal Tnv 31n

AekepBpiou 2012 oe € 8.956 XIA. yia Tov 'OpiAo (2011: €8.956 xIA.) kal €10.726 xIA. yia Tnv ETtaipia
(2011: €10.726 xIA.).

AnNoOeHATIKO SIKAIOHATOV NPOUAIPECEWG
A@opa Tnv d1a6gon JIKAIWPATWY NPOAIPECEWS KAl AVEPXETAl yia Tn xprnon 2012 ot € 922 xIA. yia Tov

'OpiAo kal Tnv Etaipia (2011: € 21.765 XIA.).

21. MakponpoBeopa Adaveia
Ta pakponpoBeopa davela TnNG 31 AskeuBpiou 2012 avaAlovTtal w¢ KATWO!:

Nopiopa EniTokIO OMIANOZ ETAIPIA

Adveio A (€200.000.000) EUR 2,25% 213.727 211.957
Adveio B (€62.500.000) EUR 6,10% 62.500 62.500
Adveio I (€300.000.000) EUR 6,74% 257.378 0
Adveio A (€25.000.000) EUR 5,10% 14.255 0
Noina 23.321 0

571.181 274.457
Meiov: MANpwTEa TNV €ndpevn xpnon (Enueiwon 26) -183.685 -204.384

Enavayopad daveiou A -66.722 -25.799
>Toixeia K.O. 8.956 10.726
MakponpdBeopa daveia 329.730 55.000
AvaAuon Euaiodnoiag Tov Aaveiov Tou OgiAou o€ MeTaBoA£g EniTokimv
. Enidpaon
. . MeTaBAnToTnTa .
Mooa xpnong 2012 ErmToKioV oTa K§p6n
npo Popwv
Euribor 1M +/- 1% 2.600
Euribor 3M +/- 1% 625
Euribor 6M +/- 1% 159
Mood xpriong 2011
Euribor 1M +/- 1% 2.500
Euribor 3M +/- 1% 700
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e Adveio A: Tnv 20 AskeuBpiou 2006, n Intralot Luxembourg («EkdOTNG») €E€dwoe €va AvTaAAd&iuo
OpoAoylakd Advelo pe ovopaoTikn a&ia nogoU €200 ekaToppUpla Pe KATAANKTIKNA nUepopnvia Tnv 20
AekepBpiou 2013, dnou ol KAToxol, Epocov dev aoknBei To dIKaiwpa PETATPOMNNG O PMETOXEC To 2013,
£€xouv TO OIKaiwpa va ano@acioouv €EO6@ANCN nooolU €230.076.637,6 (ovouaoTikn agia augnuévn
KaTd 15,04%), r petaTponn og 13.289.036 kolveg PETOXEG TNG Intralot SA. O TOKOG gival NANPWTEOG
oe eEaunviaia BAaon Pe OVOPAGCTIKO €MITOKIO 2,25% eTnoiwg. To opoAoyo €ival dianpaypatelaipgo oTnv
ayopd Tou AouEeuBoupyou. O 'Opilog BpiokeTal oe diadikaoia avaxpnuaTodoTnong Tou OpoAoyiakou
Aaveiou NEOW TwV SIEBVOV XPNHATAYOPWV HE OKOMNO TNV €NEKTACN TWV £PYACIMV TOU.

e Adveio B: H unTpikn eTaipia €xel cuvayel ogoAoyiakd ddveio nooou €62,5 ekaToPPupiwy, gyyunuévo
anoé Tn MNTPIKA Kal BuyaTpikn €raipeia Tou Opilou. To ddvelo eKkToKileTal BAOn KUMAIVOPEVOU
ENITOKIOU HE OUVOAIKO MHECO OTABUIKO €MITOKIO 6,10%. To OJAveIo €XEl WEPIKN aAnonAnpwun TO
AegképBpio Tou 2013 kal Afjyel To AekepBpio Tou 2014,

e Adveio I': Tov Iouvio Tou 2012, 0 'OMIAOG OAOKANPWOE CUUPWVIA Yia TV avaxpnuartoddoTnon £wg To
AeképBpio Tou 2014, TOU UPIOTAKEVOU KOIVOMPAKTIKOU daveiou g€ Pop@r) avakukAOUHEVNG NioTwong
(Revolving Credit Facility) nou eixe unoypawel BuyaTpikn Tou OpiAou pe £dpa To Hvwuévo Baaileio. H
SUpBaong MioTwaong sival eyyunuévn ano Tn UNTPIKR Kal BuyaTpikeg eTalpeieg Tou OPIAOU Kal NapExel
o€ Hop®n nioTwong avwtatng diapaduiong, noood 300 ek. eUPpW €K TWV OMoiwV TUAUa Tou daveiou
Uwoug EURO 150 ekaTtoppupinv Xopnynonke o pop®n avakukAoUpevng Baong (revolving facility) evw
100M000o TURKAa Tou Aaveiou Xopnynolnke w¢ peogonpoBeoun niotwon (term loan).

To napandavw Odvelo €k Tou onoiou 260 ekaT. €Upw® E£xouv XpnoigonoinBsi and Tov 'OpiAo eival
Kupalvopevou sniTokiou Baoiopévo oto Euribor nA€ov pecooTabuikoU nepibwpiou 6,74%.

O 'OpiAog Baoel TNG oUPPBAoNG €xel To dIKaiwKa va ekTapieUsl, va anonAnPwWVel Kal va KAavel Xprnon Tou
opiou Tou daveiou PEXPI TN ANEN. EMNpooBETwC emiTpenovTal ava naoa oTIyPR EKoUCIEG NPONANPWHEG
Kdl UEIWOEIC opiwv XpnuaTodoTnonc nou npoBAénovTtal and Tn UuBaocn MioTwong oTo oUVOAO N
HEPIKWG XWPIC npooaugnaon n npdoTiho (MANV Tou KOGTOUG dlakonng XpnHaTodoTnong) yia To HEPOG
TNG avakukAoUpevng BaonG. Ol OIKOVOMIKEG PRTPEC ToUu avwTépw Oaveiou nepiAapBavouv
npolnoB&oeIG eAAXIOTNG avaAoyiag Tou ouvoAikoU kaBapoU OaveigpoU npog Ta KEPDN npo Qpopwv,
TOKWV Kal anooBeoewv (EBITDA) (Net Debt/Ebitda), Tou deiktn KaAuwng Aavelakwv YNoXpEWOEwY
(Debt Cover) kabwg kal Tou deiktn KaAuywng XpnuaToolkovoulk®wv Aanavwv (Interest Coverage). H
duvartotnTa Tou Opidou va daveileTal nepaitépw PBdosl TnG ZUPPBaong Miotwong €Eaptatal and Tn
OUMHOPPWON TOU HE TIC OIKOVOMUIKEG PNTPEC MOU nepIExovTdl oTn ZUuBaocn MiocTwong nou
nepiIAayBavouv Kair TV TAPNON TWV ®WC AGVW XPNHATOOIKOVOUIK®WV OsIKT®WV. MvwoTonoloUPe OTI o
'OuIAoG pe nuepopnvia 31/12/12 kaAUNTel TIG OIKOVOUIKEG PATPEG TNG ZUKBaong MioTwong.

e Adveio A: Tov IouAlo Tou 2012, BuyaTpikn €EWTEPIKOU OCUPPWVNOE yia Tn xopnynon daveiou
OUVOAIKOU noooU oe €25 ekaTodpupiwv, and To Onoio eKTAWIEUTNKE nocd ico pe €15,86
eKaToppupiwv. To ddvelo ekTokileTal PACN KUMAIVOUEVOU EMITOKIOU HE OUVOAIKO HECO OTABHIKO
eniTokio 5,10%, €ival nAnpwTeo og unviaieg ddoeig kal Anyel Tov IoUAIo Tou 2020. To Odvelo Exel
eEao@alioTei pe eTaipikn €yyunon TNG INTPIKNG.

To PEOO OTABMIKO €MITOKIO TWV HakponpoBeopwv daveiwyv cival ico pe 4,82% o Eupw kal and 4% £wg

12% og aAAa vopiopara.
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Ta ddveia KATATAoOooVTAl WG aKOAOUBWC aTIC dUO KATNYOPIEC O OXEON ME TNV NEPIOdO anonAnpwHnG:
1 €wg 2 €Tn: Adveia A, B, T
2 €W 5 €Tn: Adveio A

22. AnognHI®OEIG NPOoWNIKOU AOym ouvTa&lodoTnong
(a)Kparika AopalioTika lNpoypauuara:
O1 €10popéc Tou OWiAOU NPoC Ta acPaAioTIKG TAWeEia yia Tn XpAon nou €Ange Tnv 31n AskeuBpiou 2012

kaTaxwpnenkav ara €€oda kal aviABav og € 14.552 x1IA\Iadeg, ONwG ava@EpeTal Kal oTnv Znueiwaon 5.

(B)Anolnuiwon npoownikou AOyw ouvra&iodoTnong:

SUppwva pe Tnv EAANVIKNA gpyaTikn vopoBeoia ol epyalopevol dikaiouvTal anolnpinon oTnv NepinTwon
anoAuong r ouvTa&iodoTnong Toug, To UWoG TNG onoiag noikiAel avaloya Pe To pIoBO, Ta £Tn unnpeciag
Kal Tov Tpomo Tn¢ anoxwpnong (andAuon n ouvta&lodoTtnon) Tou epyalopevou. YRAAAnAol nou
napaitolvTtal f anoAvovTtal amiohoynuéva dev dikaiouvtal anolnuiwon. H nAnpwTéa anolnuiwon o€
nepinTwon ouvrtagiodoTnong 1oolTal Ye To 40% Tng anolnuinwong nou 8a ATav NANPWTEQA O NEPINTWON
avaiTiac anoAuong. =Tnv EAAAda, oUPQWva MPeE TIG TOMIKA MNPAKTIKA, autd Ta npoypduuata Jev
xpnHatodoTouvTal. O 'OUIAOG XPEWVEI TNV KATACGTACN CUVOAIKWV £003WV Yia OeDOUAEUHNEVEG NAPOXEG OF
KGBe nepiodo pe avTioTolXxn au&non TNG OuvTa&lodoTIKNG unoXpéwonc. OI NANPWHEG NAPOXWV MOU

dlevepyoUVTdl OTOUG OUVTAEI0d0TOUPEVOUG KABE NEPIodO XPEWVOVTAI EVAVTI AUTNG TNG UNOXPEWONG.

AVeEAPTNTOI avaAOYIOTEG NPAYHATONOINCAY EKTIMNON YIA TIGC UNOXPEWOEIC Tou Opidou kal Tng INTPAAOT
nou anoppEéouV ano TNV UMOXPEWON TOUG va kataBdAouv anolnuiwoelic Aoyw ouvta&iodotTnong. H kivnon
TNG KaBaprc unoxpéwaong nou aneikovileral otov IooAoyIioud, ol AeNTOUEPEIEG KAl BACIKEC UNOBETEIG TNG

avaAoyIoTIKNG HEAETNG TNV 31n AskepuBpiou 2012 €xouv WG KATWO!:

OMIAOZ ETAIPIA

31/12/2012 31/12/2011 31/12/2012 31/12/2011
I'Iapoch a&ia un xpnuaTodoToUNEVWV 6.882 6.535 4.264 4.351
UNOXPEWOEWV ' ) ) '
Mn avayvwpICUEVEG AVAAOYIOTIKEG (NUiEg -315 -974 -338 -928
KaOapn unoxp£won oTov ICOAOYICHO 6.567 5.561 3.926 3.423
ZUOTATIKA TOU KaBapoU nePIodikoU KOOTOUG ouvTa&§lodoTnonG :
KooTog Tpéxouoag unnpeaiag 1.044 813 437 413
XPNHATOOIKOVOUIKO KOOTOG 245 194 218 173
ANOOBECEIC UN KATAXWPNHEVWV 0 33 0 33
avaloyioTikwVv (KepdwV)/INHInV
AnooBégslq MN KAaTaxwpnuéVou KOOTOUC 124 0 112 0
unnpeaiag
Eniépoon‘ nep||<on|r']q/ diakavoviguou / 57 120 58 95
TEPUATIKEG NAPOXEG
EvOOOMIAIKN HETAQOPA NPOCWMNIKOU 0 0 75 3
Xp€waon oTnV KATaoTaon OUVOAIK®OV
£0050V (Snugiwon 5) 1.222 1.160 676 717
MpbdaBeTo KOOTOC ENINAEOV NAPOXWV 0 0 0 0
ZUuVvOoAIKA XPEWON OTNV KATdoTaon 1.222 1.160 676 717

OUVOAIK®DV £ECO03WV
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SUHP®OVIa UNOXPEDCEWV NAPOXDV:

KaBapr unoxpewon &vap&ng xpnong 5.561 4.808 3.423 2.879
KoaoTog unnpeaiag 1.044 812 437 413
XpPNUATOOIKOVOUIKO KOOTOG 245 194 218 173

ANoOBECEIC UN KATAXWPNHEVOV

; 3 . 0 33 0 33

avaioyioTikwV (kepdwv)/Cnpiwv
AnocBagslq MN KaTaxwpnuevou KOOTOUG 124 0 112 0
unnpeaiag
En|6paor! nepmonnq/ diakavoviguou / 56 120 58 95
TEPUATIKEG NAPOXEG
MNMANpw6Oeicec NapoxEg -384 -320 -174 -173
EvOOOMIAIKN HETAQOPA NPOCWMNIKOU 0 0 76 3
Mn evonoinon BuyaTpikng 0 0 0 0
Evonoinon véwv €Taipiov 143 0 0 0
SuvaAAayuaTIKEG S1apOopES 26 -86 0 0
nupouoa a&ia TnG unoxpEmong TEAoug 6.567 5.561 3.926 3.423
Xpiong

BAoIKEG UNOOECEIG:

MPogEoPANTIKO EMITOKIO 5%

MocooTo au&nong pIoBwv 2013-15: 0%, €neita 4%

AUENON O&ikTN TIH®V KATAVAAWTH 2%

23. NMNapox£G BACIOHEVEG OE HETOXEG

Tpoypauua CUUHETOXNG TWV EPYAOUEVWY OTO HETOXIKO KEQAAaIo

O 'Opihog O1aB£Tel NpoypAuPaATA Oav KivTpo O OpIOPEVA OTEAEXN KAl OTOUC £pydalOMEVOUC ME TNV
napaxwpnon un HETapIBAcIywy JIKAIWPATWY anokTnong METOXWV. KaTd Tnv nuepounvia katapTiong Twv
OIKOVOMIKMV KATAOTACEWY €XEl ykplBei To Mpdypappa III:

TO OUYKEKPIYEVO MNpOypapuupa eykpiBnke ano Tnv B’ EnavaAnnTikn Suvedpiaon Tng and 16.11.2009
‘EKTakTNG FevIKnG ZuveAleuong Twv MeToxwv Tng ETaipeiac nou €haBe xwpa tTnv 14n Askepppiou 2009.
Ano@aaioTnke n £ykpion npoypappaTog d1a6song dIKAIWPATWY Npoaipeonc €ni YeToXwv TnG ETaipeiac
(stock options) o€ npoocwna ek TwV AVAQPEPOHUEVWY OTNV napdypago 13 Tou dpbpou 13 Tou K.N.
2190/1920, onwg Tpononoindnke kar ioxuel (Mpdypapua III) kali OCUYKEKPIMEVA ONWC TA AVWTEP®W
SIKaiwPaTa yia ayopd HETOXWV xopnynBouv ota peAn Tou A.Z. Tng ETaipeiag, oToug Mevikoug AlEUBUVTEG,
ota AleuBuvTika kal Aoind XteAéxn TnG ETaipsiag kal Twv OUVOEOHEVWY HE QUTAV  ETAIPEIOV KATA TNV
€vvola TnG nap. 5 Tou apBpou 42¢ Tou K.N. 2190/1920, kaBw¢ KAl o€ NPOCWNA NOU NAPEXOUV UMNPECIEG
o€ orabepn Baon otnv ETaipeia n/kai oTig wG dvw OUVOEOUEVEG UE AQUTAYV ETAIPEIEC. H TIUN AOKNOEWG TWV
OIKAIWPATWV 0pioTNKe oTa TEooepa (4) Eupw ava petoxn evw ol JeToxéG TNG INTPAAOT A.E. nou TeAika
fa ekdoBoUv, av aoknBolUv OAa Ta dikaiwpara nou Ba JdiateBouv, dev Ba unepfaivouv TIG OXTW
€KaToPMUpIa (8.000.000) petoxeg (fTol nepinou 5,03% Tou PETOXIKOU kKe@aAaiou Tng ETaipeiag). MNa tnv
Ikavornoinon Twv JIKalIwPATwy npoaipeong n ETtaipeia Ba npoPaivel o€ Au€hoeiC Tou METOXIKOU TNG
Kepahaiou. H didpkeia Tou npoypdppatog Ba eival TETPAETNG, NATOI PEXPI Tov AekeuBpio Tou 2013.
'EkaoTog J1kalouxog, kata Tn d1dpkeia eKACoToU £€Toug, Ba aokel dikaiwuaTa nou dev Ba ungpBaivouv To

1/3 Tou guvoAikoU apiBuou Twv SIKAIWUATWY MPOdIPECNG NOU TOU avaAoyouv. Z€ NePINTWON PETABOANG
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TOU onuepivou apiBpol Twv PETOXWV TNG ETalpeiag pExp!l Tov Npoodiopiopd, TNV Xopnynon f Tnv doknon
TV JIKAIWPATWY Npoaipeong, TO00 0 apiBPOG TV JIKAIWPATWY Tou dikaiouxou 000 Kal n Tiun d1aBeong
auTwv Ba avanpooapuolovTal, €T0I WOTE Ol KATOXO! dIKAIWKATWY va dlaTnpolUv TNV avaloyia CUPHPETOXNG
TOUG OTO WETOXIKO KepdAAalo Tng ETaipeiag. Eniong eEouciodoTrbnke To A.3. TnG ETalpeiag va ouvTagel Tov
OXETIKO KAVOVIOUO TOU w¢ avw Mpoypaupatog III kal va pubpioel kGBe AAAN OXETIKN AENTONEPEIA OXETIKA
ME auTo.(Suvedpiaon A.Z. 28.01.2010). TEAog, ano@aocioTnNKE n TPOMOMOINCN TOU UQIOTAUEVOU
avTioToixou MpoypdpuaTtog II dikaiwPATwV Npodipeonc yid ayopd HETOXWV WOTE vd PNV Xopnynouv
emnAéov dikalwPaTa népav autTwv nou ndn €xouv xopnynbei. H ETaipeia Tnv 12.02.2010 avakoivwoe OTI,
oUNQWVaA Pe Toug dpoug Tou Mpoypdppatog Xopriynong AikaiwpaTtwv Mpoaipeong Ayopdc MeToxwy, nou
€xel eykplBei anod Tnv Mevikn ZuvéAleuon Twv MeToxwv TnG 14.12.2009, kaAouvTal 235 nNpocwnad &K TwV
avagepopevwy oTo apBpo 13 nap. 13 Tou K.N. 2190/1920 wg IoxUel, va aoknoouv €vTog TG dIdpKelag
I0XUOG TOoU gv AOYw MpoypdappaTtog III - dnAadn peoa o nepiodo Teoodpwy (4) TV Kal €I0IKOTEPA HEXPI
Tnv 31/12/2013 - Jdikaiwuata pe TiPR d1a6song TEéooepa (4) eupw nou epooov acknBolUv OAa Ba
ekd0BoUV HEXPI 6.227.000 VEEG KOIVEG OVOUAOTIKEG WETOXEG TNG ETalpeiag. AvaAoya pe Tov apibud Twv
SIKalwPATwV nou 8a aoknBoUv and Toug dikaioUXoug, To AloiknTikd SupBoUAIo TnG ETalpeiag, pe andégaar)
Tou, Ba npoPei og al&non Tou peToXIkoU KepaAaiou Tng ETaipeiag, - Xwpig Tpononoinon Tou KataotaTikoU
™G, oUUPwva Pe To apbpo 13 nap. 13 Tou K.N. 2190/1920, oTnv €kdoOn VEWV KOIVWV OVOHACTIK®V
METOXWV Kdl Ot KABe AAAN anaiToUPevn €VEPYEID VYId TNV €10aywyn TWV VE®V HETOXWV MNPOG
dlanpayudTteucn oto XpnuaTioThnpio ABnvav.

H ETaipsia evnuepwvel 0TI péoa 2012 kaveva dikaiwpa dev €xel aoknBei and Toug dikaloUXoug ToU W¢ avw

Mpoypapuarocg III.

AVAAUTIKEG AENTOUEPEIEC avaPopika Pe To Mpoypappa III nou eykpiBnke and To AIOIKNTIKO SUUBOUAIO
oTIc 28.1.2010:

Ap16pOG ‘Evapgn ARgn NposEo- EUAoyn
Mpoypappa SIKAIWHATOV nepiodou nepiodou Alaku- ANTIKS Mepiopyanikny  afia ava
SIKAIWHATOV nou aoknong aoknong Havon I(Epm?-émo anodoon dikaiopa
£kd00nkav JIKAIOUATOC  JIKAIOHUATOG (€)
Mpoyp. III - 1 2.070.667 31/3/2010 31/12/2013 44% 6,65% 3,00% -
Mpoyp. III - 2 2.070.667 1/1/2011 31/12/2013 44%% 6,65% 3,00% 0,094
Mpoyp. III - 3 2.070.667 1/1/2012 31/12/2013 44% 6,65% 3,00% 0,352
6.212.000

H ouvoAikn sUAoyn a&ia Twv dIKAIWUATWY, NOU anoTINNONKE PE To AIWVUPIKO HOVTEAD, avhABe

o€ € 923 xIA. ek TwV onoiwv nogd UWoug € 1 XIA. KaTaxwpnenke oTo anoTéAegua Tou 2012.
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24. NOINEG HAKPONPOOECHEG UNOXPEWDOCEIG

O1 AoINéG HakponpOBETHEG UNOXPEWOEIG KaTa TNV 31 AgkeuBpiou 2012 nepiAapypavouv:

OMIAOZ ETAIPIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011

NOINEG XPNHUATOOIKOVOUIKEG UNOXPEWOTEIG 0 0 0 0
Eyyunosic 13.115 12.978 0 0
YNOXPEWOEIG NPOC OUVIEDEUEVEG
EMIXEIPNOEIC KAl Aoind ouVvOsUEva PEPN 43 64 0 0
(Znueiwon 28)
NoIngg unoxpewosic (1) 8.616 7.021 0 0

21.774 20.063 0 0

(1) ZupnepiAapBdavovral napdywya XpnHATOOIKOVOMIKA MPoIOVTA OUVOAIKNG a&iag yia Tov ‘OpiAo
31/12/2012 € 4.716 xIA. (31/12/2011 € 5.387 xIA.)

25. ENnopikEG kal AoinéGg BpaXunpoOeoHEG YNOXPEDOEIG

OMIAOZ ETAIPIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011

MpounBeuTEG 38.088 52.095 3.360 14.532
YNOXPEWTEIG NPOC GuvdEdpEVa 23.733 25.309 50.219 52.302
pepN (Znueiwon 28)
YNOXPEWOEIG YIa KEPDN VIKNTWV 19.674 17.848 0 0
Aoinoi MoTwTég (1) 44.426 25.023 7.312 6.050
dopol 10.901 10.234 2.314 1.976
MepiopaTta nAnpwTéa 118 203 113 197

136.940 130.712 63.318 75.057

(1) ZupnepiAapBavovTtal napdywya XPnHATOOIKOVOMIKA MpoidvTa ouvoAikng agiag yia Tov '‘OpiAo
31/12/2012 € 1.843 xiIA. (31/12/2011 € 2.918 xIA.) kai Tnv Etaipeia 31/12/2012 € 1.593 XIA.
(31/12/2011 € 2.242 x1\.)

Ta napandavw unoAoina eival dtoka.

H XpoVvIKN aneikovion BpaxuxXpovimv Kdl HAKPOXPOVIMV UNMOXPEMOCEMV £XEI KOG AKOAOUOWG:

OMIAOZ ETAIPIA

2012 2011 2012 2011
YNOXPEQZEIZ
MpounBeuTEg 38.088 52.095 3.360 14.532
YNoxXpewOoeIG Npog ouvdedpeva
HEPN 23.776 25.374 50.219 52.302
NOINEG YNOXPEWOTEIG 96.850 73.306 9.739 8.223
ZuvoAo 158.714 150.775 63.318 75.057
MAHPO®OPIEZ AHKTOTHTAZ
0-3 prvec 62.242 62.155 8.909  28.512
3-12 pnveg 74.697  68.557 54.409  46.545
MNépa and 1 xpdvo 21.775 20.063 0 0
ZUvolo 158.714 150.775 63.318 75.057
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26. BpaxunpoOsopa Adaveia Kal 30CEIG HAKPONPOOECHWV JSAVEiOV NANPWTEWV OTN ENOHEVN
Xpnon (CUpNEPIAAUBAVOHEVOV XPNHATOSOTIKOV HICOWOEMYV)

Ta Bpaxunpdbeopa daveia €ival avaAnweic Ye Baon diagopa MioTWTIKA Opld nou diaTtnpei o 'OWIAOG e
d1apopec Tpanelec. H xpnoidonoinan TwWV CUYKEKPIMEVWV MNICTWOEWV avaAUETaAl NAPAKATW:

OMIANOZ ETAIPIA

31/12/2012 31/12/2011 31/12/2012 31/12/2011

Adveia os EURO 168.565 250.003 204.384 0
Adveia og USD * 12.110 21.245 0 0
Adveia o PEN 227 0 0 0
Adveia og PLN 1.555 0 0 0
Adveia og JIMD 1.171 1.576 0 0
Adaveia os GTQ 0 264 0 0
Adaveia o TRY 0 0 0 0
Adveia og BRL 57 27 0 0
Adaveia os ARS 0 41 0 0
183.685 273.156 204.384 0

MioBwoeic oe EURO 7 3.173 0 0
MioBwoeig og USD 2.133 2.594 0 0
MioBwoelc o PEN 0 6 0 0
MioBwoelg os AUD 58 39 0 0
2.198 5.812 0 0

SUvoAo 185.883 278.968 204.384 0

* gupnepihapBavovTtal daveia ano cuvdedpeva pépn noool €256 XIA. (onueiwon 28)

27. EVOEXOHEVEG ANAITNOEIG, UNOXPEMOEIG KAl AEOHEUOTEIG.

A. Enidikeg ) unod diaiTnoia 31apopEC

a. Tnv 5.9.2005 koivonoin@nke otnv ETaipeia, aywyr Tng eraipiag «IMNMNOTOYP AE», kata Tng ETaipeiag kai
TNG €TaIpeiag Pe Tnv enwvupia «OMNAM AE». Mg Tnv wg dvw aywyn, n evayouoa eraipia «IMNMNOTOYP AE»
{nTa va avayvwpioTel 0TI N ocUuBacn PeTa&u Tng «OMAM AE» kal Tng ETaipiac dev xopnyei otnv TeAeuTaia
dikaiwpa dieEaywync Naong Hop@ng oToIXAKaATog ni INnodpopi®v EAANVIKwV 1 aAhodanwv, 6T n «OMArM
AE» Oev &xel dikaiwpa dIEEaywyng OToIXNHUATOG €N IMMNOJdPOMIMV Kal va unoxpewbouv n «OMAM AE» kai n
Etaipia va anooyxouv and Tn dieEaywyr kal dlopyavwon oToixnuatog eni nnodpopiwv. H ekdikaan Tng
unodBeong €ixe npoadiopioTei yia TIG 14.2.2008, ondTte kal avaBAndnke yia Tic 8.10.2009, onoTe Kal
HaTaimlnke AOYyw Twv €BVIKOV ekAoywv. Méxpl oTiyung dev éxel emdobei oTnv €Taipeia KARon yia
npoodlopIoPo véag dikacipgou. Me Tnv avwTeEPw aywyr n evayouoa napaitnénke Tou JIKoypd@ou Tng
aywyng nou eixe aoknoel oTig 10.1.2003 kaTd Tn¢ ETaipiag kai Tng OMAM AE e To idlo nepIEXOPEVO n onoia
gixe npoaodiopioBei yia Tnv 18.5.2005 dénoTe kai n oulnTnon TnG €ixe pataiwBei. H vouikn unnpecia Tng
ETaipeiag ekTigd OTI, KATOMIV TNG €Ni AKPOATNPIW OUJNTAOEWG TNG UNOBECEWG, N wg avw aywyn dev Ba

€UDOKIUNOEI.
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B. 2T 4.01.2005 €mdo66nke ano Tnv OMAM A.E. otnv ETaipia SToixnuatwy, avakoivwaon 8ikng, yia aywyn
nou kartateélnke katd Tng OMANM A.E., evoniov Tou MoAupelolc MpwTodikeiou ABnvwv, WYE TNV onoia o
evaywv aIteital Tnv kataBoAr ano Tnv OMNAM A.E. noooU € 3.668.378,60 VOUILOTOK®WG, 10XUPIZOPEVOC OTI N
OMMARN A.E. 8a €npene va Tou kataBdaAel To Nood auto wg kEPSOC, Népav Tou nNoooU nou €xel NOn KaTaBaAel.
Eneidn n Etaipia SToIXNUATWV €XEl €VVOHO CUUQEPOV va kepdioel n OMAM A.E., Goknos and koilvou WE TIG
eTaipeiec INTPAAOT A.E. kai INTRALOT INTERNATIONAL LTD, npooBeTn napguBaon unép Tng OMAN A.E., n
onoia npoadiopioTnke va oulnTnBei apyikd oTig 3.5.2007 kal kaToniv aitnong €nioneuong ano Tov evayovTta
oulnTnenke Tnv 1.12.2005. Eni TG avwTEpw UNOBETEWG €kdOBNKE N un’ apiBy. 2412/2006 and@acn Tou WG
avw AIKaoTnpiou nou ékave OeKTN TNV Aywyr TOU &VAYOVTOG, ONWC MEPIOPIOTNKE HWE TIG NPOTACEIG TOU OF
avayvwpioTIKn aywyn Kal avayvwpioe 0TI n OMAM A.E. opeilel va kaTaBaAel oTov evayovta To Nodo Twv €
3.668.378,60. Tooo n OMNAM A.E. 600 Kal ol w¢ dvw €Talipeiec aoknoav €peon oTIG 28/6/2006 KATA TNG WG
avw anopAacsw nou anoppipenke ano 1o Epereio ABnvwyv pe Tnv un’ apibu. 6377/2007 anogaor] Tou. Ol
€vayopevol Goknoav aitnon avaipéosws evwniov Tou Apeiou MNayou, n onoia ekdikaoTnke oTig 9.11.2009 kal
€kdOBNKe n un’ apiBy. 1252/2010 and@acn nou €kave deKTN TNV avaipeon kKal avengPye Tnv unoBeson via
€K VEOU ekdikaon oto EgeTeio ABnvwv To onoio, Me Tnv un’ apiB. 5189/2012 anogacn Tou, dIKAIWOE TOUG
EVAYOHEVOUG Kal angppiye Tnv aywyn. MNa Tnv unoBson auTn €ixe yivel oxeTIkn NpoBAEwn n onoia npén.

Méxpl aTiyunc dev €xel enidoBei oTnv ETaipeia aitnon avaipeong.

y. H INTRALOT daoknoe Tnv 12.5.2005 aywyn TnG katd Tou K. K. Owuaidn evoniov Tou MoAupeAolc
MNpwTodikeiou ABnvwv, Pe Tnv onoia n  INTRALOT Inta Tnv katafoAr Tou nocoU Twv € 300.000 wg
XPNHaTikn Ikavonoinon Aoyw nBikng BAABNG. H oulitnon Tng undBeang opioTnke apxikd oTig 26.1.2006.
Tnv 18.1.2006 kolvonoinénke ortnv eraipeia n and 9.1.2006 aywyr Tou K. K. ©Owpaidn, svoniov Tou
MoAupelouc MpwTodikeiou ABNvVwY, PE TNV onoia o evaywv InTa Tnv kataBoAn Tou nocou Twv € 300.000
WG XpnHaTikn ikavonoinon Adyw nBIkAg BAARNG. AIKACINOG TNG wG dvw aywyng opioTnke n 14.12.2006. H
aywy TnG INTRALOT «katd Tou K. K. Owpaidn avaBAndnke yia tTnv 14.12.2006. O1 dU0 aywyég
ouvekdIKAoTNKAv Kal €kd0Bnke n un’ apiBy. 7936/2007 and@acn nou Knpu&e paTtaiwbeioa Tnv anod
9.1.2006 aywyn Tou k. K. Owuaidn kar ékave ev pepel 0ektn Tnv and 12.5.2005 aywyr Tng INTRALOT.

Méxpl aTiyunc dev €xel kolvonoinBei £épeon KATa TnG andgpaong auTng.

3. Katad Twv a. Tou ekdoTikoU oikou He TNV snwvupia «I. Z1dépng - Yioi Avdpéou Z1dépn O.E.», B. Tou
IdpUpaToc Olkovouikwy Kdal Biopnxavikwv Epeuvwv (IOBE), y. Tou k. Ocodociou MaAdaoka, AlsubuvTn
‘Epeuvag Tou IOBE, 8. Tou IdpupaTog KokkaAn kai €. Tng INTRALOT aoknénke, n ano 8.3.2007 aywyn Tou
K. XapdAapnou KoAupndaAn, o onoiog nTd va avayvwpioTei wg povadikdg dnpioupyodg Tou €pyou pe BEua
«0OI 0IKOVOUIKEG EMINTWAOEIG TOU aBANTIoPoU oTnv EAAAda» kal To dikaiwpd Tng NveUpaTikng 1I81okTnoiag n’
auTou, kabwg kal va Tou kataBAnBei To noodv Twv € 300.000 wg xpnuaTikn anolnuiwon AOyw nBIKNAG
BAGBNG. Aikdagipog yia Tnv ekdikaon opioTnke n 20.2.2008 onoTe kal avaBAnenke yia Tig 4.3.2009, onoTe kal
avaBAnenke ek veou yia TIG 24.2.2010 ondTe n ouliTnon pataiwbnke AOYw anepyiag Twv JIKAOTIKWV
unaAAnAwv. Néa OikAoIPoG opioTnke n 23.5.2012 onoTe kal unoBeon €kJIKACTNKE Kal ekddOnke n un’
apibuodv 5724/2012 andgaon Tou MoAupeholq MpwTodikeiou ABNVMOV MOU aANEPPIYE TNV aAywyrn Tou

avTidikou. Méxpi oTiyung 0ev €xel enidoBei oTnv ETaipeia epeon.
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€. 2TIG 26.07.2011 kolvonoindnke atnv eTaipsia aywyrn katd tng INTRALOT kal Tng eraipeiag «INTEPSTAP
SEKIOYPITY EME» and npwnv gpyaldopevo Tng INTRALOT yia ouvoAikd nodo € 500.000 wg anodnpiwon yia
nBikn BAABRN. H oulnTnon TnG undBeong €xel npoadiopliodei yia Tig 06.03.2014.

oT. H Etaipeia kai n BuyaTpikn TnG «<INTRALOT INTERNATIONAL LIMITED» kal 0 K. ZwKpaTtng KOkkaAng Tou
NéTpou doknoav evoniov Tou MoAupeloug MpwTodikeiou ABnvwv Tnv and 1.11.2012 aywyr KAta Tng
eTaipeiag «Glory Technology Limited» nou edpevel otnv Kinpo kal Tou ABavaciou Ktwpidn Tou
KwvoTavTivou kaTtoikou KuUmpou, pe Tnv onoia {nToUv va unoxpewBdoUv ol evayopevol, aAAnAéyyuaq,
adlaipeTa Kal €1 oAOKANpov o kabévag and autolc, va KataBalouv AOYw GUKOQMAVTIKNG dUCPHMIONG Kal
aBEUITa avTaywVICTIKNAG GUUNEPIPOPAG:

e OTNV NpWTN ano Toug evayovteg (INTRALOT) To0 nood Twv 72.860.479,78 € (cupnepiAauBavopevng
XPNMATIKAG Ikavonoinang and néikn BAapn Uwoug 25.000.000 €) vouipa €vroka ano Tnv enidoon Tng
aywyng

e 01N deUTepn and Toug evayovTec (INTRALOT INTERNATIONAL LIMITED) To noco6 Twv 5.019.081,67€
(oupnepiAapBavougvng XpNUATIKAG Ikavonoinong anod néikn BAABn Uwoug 5.000.000 €) vopipa €vroka
and Tnv enidoon TNG aywyng Kai

e (OTOV TPiTO and Toug evayovTeg (K. Zwkpdtn KokkaAn Tou METpou) To nooo Twv 50.424.019,73 €
(oupnepiAauBavougvng XpPNMUATIKAG Ikavonoinong ano néikr BAapn Uwoug 25.000.000 €) vopiua
£€VTOKa ano Tnv €nidoon Tng aywyng.

H oulntnon Tng &v AOYW aywyng npayhatonoindnke evwniov Tou w¢ avw AikaoTtnpiou oTig 20.3.2013,
EPNMUNV TWV EVAYOUEVWY, avapéveTal de n €kdoon anopacnc.

Ano Tnv aAAn nAsupd, n etaipia «Glory Technology Limited» kal o ABavdoiog KTwpidng Tou KwvaoTtavTivou
aoknoav evoniov Tou idlou w¢ avw AikaoTnpiou Tnv ano 19.3.2013 aywyn Toug, YHE TNV onoia enikaAouvTal
oTI and Tnv doknon Tng npoavagepBeioac aywyng (and Tnv onoia BewpoUv OTI MPOKUNTEl ABEWITN
OUMNEPIPOPA) NPOKANBNKE os BApog Toug NBIkN PAABN. Me TNV aywyn Toug ol WG avw evayovTeg {nTolv
and To AIKAoTiplo va unoxpewBouv n Etaipeia, n  «INTRALOT INTERNATIONAL LIMITED» kai o K.
ZwKkpAaTng KokkaAng va Toug kataBdAouv aAAnAéyyua, adiaipera kal €I oOAOKANPOV 0 KaBévag XpnuUaTikn
Ikavonoinon anod nBikn BAGBn Uwoucg 25.000.000 € yia kabéva and Toug evayovTes. H oulnTnon Tng &v
AOYW aywyng €xel opioTel yia Tig 16.10.2013. H ekTignon TwV VOUIKWV CUMBOUAWV TNG Talpeiag ivai 6T n

aywyn dev 6a sUdOKIUNOEI.

C. =Tnv Toupkia o0 GSGM daoknoe oTig 23.01.2006 evwniov Tou MpwTodiKeiou TNG AyKupag avayvwpIioTIK
aywyn kata Tng kata 45% Ouyatpikng eraipeiag Inteltek pe Tnv onoia InTd va avayvwpioTsi OTI 0
UNOAOYIONOG TNG unépBacng TnG NANPWHNG Twv NAIXTOV and To npokabopiopévo oToixnua duvapel Tng
METAEU TOUG OUMBACEWC YiveTal kKABe ékaaTo eEAuNvVo kal Ox1 o€ abpoiaTikr BAon oTo TEAOG TNG oUPBAoNC.
Enopevn JIkACIMOG, HETA TOV OPIOHO TWV NpaypaToyvwpovwy, gixe opiotei n 16n NoguBpiou 2006, onoTte
kal n ekdikaon avapBAnbnke yia Tnv 30n Iavouapiou 2007, ondTe kai n undBeon ekdikaoTnke. H anogaon
nou €kd66nke ano 1o MpwTodikeio TNG Aykupag dikaiwoe Tnv Inteltek. O GSGM e@eoifaie Tnv anogaaon.
>1ig 18.10.2007 koivonoindnke otnv Inteltek n anoppiyn Tng €@eong kai CUVENWG N aAnogpacn Tou

MpwTodikeiou Tng Aykupag eival opioTikn. O GSGM dAoknoe MNpooeuyn KAta TnG avwTEPW OPIOTIKNAG
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ano@Aacewc, n onoia aneppi@in kal o GAKEAOG TNG unoBeong €0TAAn OTo NPWTOJIKEIO, ONOTE N aAnNoOpaacn
OpICTIKOMOINONKE.

H Inteltek eixe npoPei oe npoBAewn Uwoug 3,3 ekaToppupiov Toupkikwv Alpwv (€ 1,4 ek.) nAéov 1,89
eKaTOPHUPINV Toupkik®Vv Alpwv (€ 802 xIA.) Nou apopouoav gs TOKOUG OTIC OIKOVOMIKEG KATAOTAOEIC TNG
yia Tnv néavrh apvnTikh €kBacn Tng unoBéoewg, n onoia nNEdn duvdauel TNG OPICTIKNAG and@acng Tou
MpwTodikeiou TNG Aykupac. EninAgov, n Inteltek {nTa 1o Nogd Twv 2,34 ekaT. Toupkikwv Aipmv (€ 994xIA.)
(nAéov TOKwWV) nou €ixe kataBAnBei Tnv 1n kai 3n nepiodo unoAoyliopoU Kal NPo¢ TOV OKOMO auTO AOKNOE
TNV ano 21 deBpouapiou 2008 aywyn TnG. =TI 19.3.2009 TO dikaoTnpio dikaiwoe Tnv Inteltek. O GSGM
epeoiBale TNV ano@aocn kai n épeon €yive dekTn. H Inteltek doknoe aitnon yia Tnv d10pBwaon TNG anodPaong
n onoia aneppi@dn and To avwTePo JIKACTNPIO TO OMNoi0 AVENEUWE TNV UnoBeon oTo npwToBdbuio
dikaotnplo. To npwTtoBdaduio dikaotnpio oTic 29 Iouviou 2011 ano@Acios va €UUEivEl TNV APXIKN TOu
ano@aon ungp Tng Inteltek. O GSGM e@eaiBale Tnv anogaon, n OAopeAela Tou AvwTdaTou AlkaoTnpiou
anoacios va anodexTei TNV anogaacn Tou npwToBabuiou dikaoTnpiou va gPUEivel oTNV apXIkn ando@aacn Tou
Kal an€oTEIAE TO PAKEAO TNG UNOBEONC OE TUNKA Tou AvWTATOU AIKAOTNPIOU MPOKEIYEVOU va €EETACGTOUV Ol
unoAoinol Adyol €peong Tou GSGM. To AvwTaTo dikaaTtrnplo dikaiwoe Tnv Inteltek kai o GSGM aItiénke Tnv
d16pBwon TNG anogaong n onoia ekkpepei. H Inteltek amménke Tnv kaTtaBoAr; Tou nocoU kai o GSGM
KaTERAAE TO NOCO TNG aywyng oTig 13/12/2012 ntol TL 5.797.372,24 (€ 2.461.625).

n. =Tnv Toupkia, o GSGM aoknoe evwniov Tou ®opoAoyikoU AlkaoTnpiou TNG AyKupag, NpooQuyr KaTta Tng
TOMIKAG QOPOAOYIKNG apxng yid Tnv akupwon npooTigou Uwoug 5.075.465 TOUPKIKWV AlpwV
(€2.155.095,33) nou enegBARBn otov GSGM, kabwc n (opoAoyikn apxn Becwpei O6TI Ba €npene va eixe
kaTaBAnBei and Tov GSGM @dpoc kal yia To deUTepo avTiypago Tng ano 29 AuyouaoTtou 2008 cuuBacng He
Tnv Inteltek kaBw¢ kal yia TNV €yyunTiKA €nIOTOAR HWE Tnv onoia €EacgaAileTal o eAaxioToc T{poG Twv
naixvidiov Tou GSGM. H Inteltek napevéBn evwniov Tou avwTepw dikaoTnpiou ungp Tou GSGM oTnv
unobeon kabwe, oupPwva Pe TNV and 29 AuyouoTtou 2008 ouupaon, o GSGM unopei va {nTrosl ano Tnv
Inteltek To nogd nou TeAiIkwg Ba Tou katahoyioTel. H andgpaon nou ekd0BNKe anod To SIKAOTAPIO JIKAIWVEI
Tov GSGM kai Tnv Inteltek kar To w¢ dvw NpooTINo akupwBnke. H popoAoyikr apxn €xEl AOKAOEl EPEON N

0rnoia eKKPEEI.

8. Ztnv Toupkia, n INTRALOT aoknoe oTig 21 Maiou 2009 aywyn kata Tng raipeiag Teknoloji Holding A.S.
("Teknoloji”) evoniov Tou MpwTodikeiou TNG KwvoTavTivounoAng {ntwvTtag and tnv Teknoloji To Nnogd Twv
1.415.000 Toupkikwv Alpwv (€600.823,74) eni Tn Pdacsl Tou adikaloAdynTou MAOUTIOHOU KaBwg n
INTRALOT katéBaAe adikaioAoyATwG popous nou Bapuvav Tnv Teknoloji eni pepiopdTwv nou diaveundnkav
and Tnv Inteltek. Kata tn dikdoipo Tng 15ng ZentepPpiou 2011, To dikaoTrnpio E€dwoE TNV And®acr Tou
kal dikaiwoe Tnv INTRALOT yia To oUvoAo Tou aitn@évtog noooU. H INTRALOT doknoe €peon yia Tov XpOvo
unoAoyiopoU Kai To UWogG Tou TOKOU unepnuepiag, evw n Teknoloji aoknoe £peon napanovoUpevn yid TNV
aimiohoyia Tng andégaong. H unoBeon ekkpeei.

I. ZTnv KoAopBia, n INTRALOT ¢xel unoypawel oTig 22 Iouhiou 2004 ouUpBaon pe Tnv Empresa Territorial
para la salud (“Etesa”) duvapel Tng onoiag angékTnoe To Jikaiwpa OIEEAywYNG TUXEPWY NAiXVISILV OTNV

KoAopBia. H INTRALOT oUp@pwva HE TOUG OPOUC TNG WG avw oUJBaong unéBaAAe aitnua £vapéng

105



intralot
INTPAAOT A.E.

YHMEIQZXEIY XTIX ETHZIEX OIKONOMIKELX KATALITAZEIX THX 31 AEKEMBPIOY 2012

diadikaciag dlaiTnoiag kata Tng Etesa {nTwvTag va avayvwpioTel OTI UNNPEE anpoopevn WETABOAN oTa
OIKOVOUIKG dedoPEVA TNG aVWTEPW CUMPBATEWC os Bapog TnG INTRALOT, yia AOYoug Wn oQEIAOPEVOUG OTNV
INTRALOT, kai va unoxpewdei n Etesa oTnv anodoxn TNG aAAAynG TwV OIKOVOMIKWV Opwv TNG oUppacng
oUppwva e Ta airoUpyeva ano Tnv INTRALOT kabwg kai va kataBaier anolnuiwon ornv INTRALOT
(nepiAapBavopévwy noowv we diapuydvTwy KEPIWV) N, EVAAAAKTIKA TwV avwTépw, va nauvoel n 1oxUc TG
oUuBaong dixwg nepaitépw gubuvn Tng INTRALOT. To diaitnmikd dikaoThplo emidikace unép Tng Etesa wg
Apeca oPEIAOPEVO TO NMoco Twv 23,6 dic KoAopBlavwv neoog (nepinou € 10,1 ekat.). H aiTnon akup®oewg
Kata Tng SIaITnTIkAG and@aong nou aockndnke anod Tnv INTRALOT evwniov Tou AvwTATou AIOIKNTIKOU
AikaoTnpiou aneppi@bn. H ETaipeia Aoknoe npooQuyrn evomniov ToUu SuvTaypaTtikoU AlkaoTnpiou Tng
KoAopBiac n onoia dev €yive dekTn. H ETaipeia €xel oxnUATIOEl OXETIKA NMPOBAEWN OTIC OIKOVOMIKEG TNG
KATAoTACEIG HEPOG TNG onoiag €xel Ndn xpnoigonoindei yia TNV KataBoAn npog Tnv Etesa noooU eyyunTikAg
€MIOTOANG UWoug 7.694.081.042 KoAopBlavwv neoog (€3.299.145,31).

1a. Kata tng BuyaTpikng eTaipeiag Intralot Holdings International Ltd petoxou Tng LOTROM SA kal Kata Tng
LOTROM SA, o0 &k Twv HeTOXWV TG LOTROM SA Kk.Petre Ion doknoe aywyr &voniov Tou dapuodiou
dikaoTnpiou Tou BoukoupeaoTiou InTwvTag va unoxpsewbei n Intralot Holdings International Ltd va ayopdosl
TIC YeTOXEC Tou otnv LOTROM SA évavTi €2.500.000 kar va unoxpewBei n LOTROM SA va gyypayel oTo
BIBAio peTOXwV Tnv udeTaBifaon auth. Metrd Tnv OIkaoigo TnG 28.9.2010, ekd0BNKe n anogaon Tou
dikaoTnpiou nou ékave OekTh TNV aywyn Tou avTidikou. Katd Tng ano@pacews n  Intralot Holdings
International Ltd kai n LOTROM SA doknoav £peon n onoia angppipdn. O w¢ avw eTalipeie¢ acknoav
NEPAITEP® MPOOPUYN 0TOo AvwTdTo AIKAOTHPIO NMOU €KOIKAOTNKE KAl anoppiplnke. Méxpl onuepa dev €xel
Eekiviioel n diadikacia ekTéAeonc. Eqooov Eekivroel ol napanavw etaipesiec Ba eEstacouv Tnv duvaTtoTnTa

AaoknonG NepaiTépw evOikwVv PHECWV KaTa Tn d1adikaacia Tng eKTEAEONC.

IB. ZTnv MoAwvia, w¢ anoTéAeoua €AEyxou O €€ KATAOTAMATA OTOIXNWATWV nMou dlevepynbnke and Tnv
Ynnpeoia TeAwveinv, BewprBnke OTI ugioTaTal napafiacn Tou VOPOU TWV TUXEPWV NaAIXVISI®V ano Tnv
€papuoyn Tou npowbnTikoU npoypduuatog “E-Promotion” Tng Buyatpiknc “Totolotek Totomix SA” kai
Eekivnoe oXeTikn O10IkNTIKNA d1adikaocia, n onoia oAoKANpwONKe We Tnv €kdoan dsuTepoBaduiac andgaong
Tou Ynoupyeiou OIKOVOUIK®V YId avakAnon Twv €€ OXETIKOV adsi®V, KATA TNG onoiag n eraipeia Aoknos
npooguyn orta JloIkNTIKA JIKaoThPId, n onoia anoppipTnKe KAl Katd TNG OXETIKNG anogaong 6a aoknOsi
€peon. Ma Ta oUvoAo TWV UMNOACINWV KATAOTNHATWV £kd0BNKe deuTepoPabuia anogaon Tou Ynoupyeiou
OIKOVOUIKWV WE TNV onoia avakAfenkav ol adeieg autwv. H eTaipeia aoknos npoo@uyr ota JIoIKNTIKA
dikaoTnpla, n ekdikaon TnG onoiag eniong ekkpepei. H Aloiknon Tng ETaipiag kai o1 vopikoi ouppBouAol otnv
MoAwvia ekTIgoUV OTI N €kBacn TNG NPoo@uyng oTa dioiknTikd SikaoTnpia Ba €ival TeAka BeTikr. 'HOn, and
Tov AekepBplo Tou 2012, €xouv €kdoBei veeg adeieg duvapel Twv onoiwv n BuyaTpikn “Totolotek Totomix

SA” AeIToupyei onoTe ol avwTéPw unoBbeoelg dev Ba ennpedoouv TIG dpaaTnPIOTNTEG TNG.

Iy. Tov AUyouaTo Tou 2012, dUo eTaipeieg nou edpelouv oTIC BpeTavikeg MapBévec Nooug, Aocknoav aywyn
evwniov dikaoTnpiou TnGg ®Adpivta aTig H.M.A. (United States Bankruptcy Court Southern District of Florida,
Miami Division) kaTd d1aQOpwV €vAYOUEVWY CUMMEPIAAUBAVONEVNG KAl TNG €Talpeiag Supreme Ventures

Limited (“SVL"”) Tng onoiag ol WETOXEC €ival €IonyHEVEC Npog dlanpayudTeuon oTo XpnuaTioTAPIO TNG
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TCaudika kar otnv onoia n INTRALOT KaTExel EYMECWC OUMPMPETOXN. EIdIKOTEpA, oUP@wWva Pe TNV SVL, n
aywyn BacileTtal oToug id10UG 10XUPIOHOUC, OXETICOMEVOUG HE ANAITROEIS, AP0 TNG AMOKTNOEWG TNG
ouppeToxng TG INTRALOT otnv SVL, Kata TpiTwv, apXIKOV HETOXWV n/kal dieubuvtwv Tng SVL 1 un, ol
onoiol gixav npoBAnBei o aywyn evoniov Twv dikaoTnpiwv TnG T{apdika kal ol onoiol aneppipdnoav, T600
npwTodikwg 000 Kkal oc deUTepo Babuod. H Etaipeia gépeTal oTnv wg avw aywyn wg “Relief Defendant” To
onoio onuaivel 0TI dev UNAPXEl Kav IOXUPIOUOG Twv evayouowv OTI n INTRALOT €xel evepynoel, AUeoa n
€UUEDA, NAPAVOUWS, apoU ol NPAgelc @EPovTal anod TOUG evAYOVTEC WG TEAEOBEIOEG Npo TNG ANOKTNONG
MeToxwv TNG SVL ano tnv INTRALOT péow Tou Xpnuariornpiou Tng Tdapdaika. H INTRALOT GUUQWVED JE TN
yvoun TG SVL 6T n aywyn eival navreAwg aBdoiyn kal avaugevel oTi 6a kepdioel TNV dOikn evoMiov TwV

dikaaTnpiowv TNG ®AOpIvTa Twv H.M.A. dnwg AAAWOTE CUVERN Kal evoniov TwV dikaoTnpiwv Tng Tlapdika.

10. ZTnVv BpaliAia, npwnv disuBuVTNC TNG BUuyaTpIKNG £TAIPEIAC AOKNOE aywyn Kat’' auTng Je Tnv onoia InTa
va Tou kataBAnBoulv diapopa Nooa wg apolfr €K TNG EPYACIAKAG ToUu oX£ong UWoug nepinou 240.000 Eupw
Kal wG apolfry ano cUPBacn napoxng unnpeciwv unoloyilopevng w¢ nooooTd 4% eni Tou TEpou TNG

BuyaTpikng. ZUPewva Pe TNV anod 21.8.2012 yvwpodoTnon Tonikwv diknyopwy, n aywyn 6a anoppipBei.
Méxpi TIg 26/03/2013, népav TwvV UNOBECEWYV Yia TIC ONOIEC oxnuUaTioTnke NpoBAewn, n Aloiknon Tou OpiAou

Bewpei OTI 01 AOINEC ekKPePODIKIEC Ba TeEAEOIOIKNOOUV XWPIC va ENIPEPOUV ONUAVTIKA €nidpacn oTnv

0IKOVOWIKN B€on kal Ta anoTeAéopaTa Tou OpiAou kal Tng ETaipeiac.
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B. AVEAEYKTEG POPOAOYIKA XPNOEIG:

ETAIPEIA XPHZEIZ ETAIPEIA XPHZEIZ
INTRALOT S.A. 2011-2012 INTRALOT EGYPT LTD 2005-2012
ETAIPEIA STOIXHMATQN AE 2007-2010 E.C.E.S. SAE 2007-2012
BETTING CYPRUS LTD 2004-2012 INTRALOT 000 2009-2012
INTRALOT DE CHILE S.A. 2008-2012 POLDIN LTD 2006-2012
INTRALOT DE PERU SAC 2008-2012 INTRALOT ASIA PACIFIC LTD -
INTRALOT INC. 2002-2012 INTRALOT AUSTRALIA PTY LTD 2008-2012
INTRALOT BETTING OPERATIONS (CYPRUS) LTD = 2005-2012 INTRALOT SOUTH AFRICA LTD -
ROYAL HIGHGATE LTD 2006-2012 INTRALOT LUXEMBOURG S.A. 2010-2012
POLLOT Sp.Zoo 2010-2012 INTRALOT ITALIA S.p.A. 2009-2012
MALTCO LOTTERIES LTD 2007-2012 INTRALOT FINANCE UK PLC 2011-2012
INTRALOT HOLDINGS INTERNATIONAL LTD 2004-2012 INTRALOT IBERIA SAU 2008-2012
LOTROM S.A. 2010-2012 INTRALOT IBERIA HOLDINGS S.A. 2008-2012
YUGOLOT LTD - TECNO ACCION S.A. 2005-2012
BILOT EOOD 2005-2012 GAMING SOLUTIONS INTERNATIONAL SAC 2008-2012
EUROFOOTBALL LTD 2008-2012 GAMING SOLUTIONS INTERNATIONAL LTD 2010-2012
EUROFOOTBALL PRINT LTD 2008-2012 INTRALOT BEIJING Co LTD 2007-2012
INTRALOT INTERNATIONAL LTD 2005-2012 NAFIROL S.A. -
INTRALOT OPERATIONS LTD 2005-2012 INTRALOT ARGENTINA S.A. 2007-2012
INTRALOT BUSINESS DEVELOPMENT LTD 2006-2012 LEBANESE GAMES S.A.L -
INTRALOT TECHNOLOGIES LTD 2004-2012 VENETA SERVIZI S.R.L. 2010-2012
INTELTEK INTERNET AS 2007-2012 INTRALOT SOUTH KOREA S.A. 2007-2012
1/10-31/12/09 2008-2012
LOTERIA MOLDOVEI S.A. 2 20102012 SERVICIOS TRANSDATA S.A.
TOTOLOTEK S.A. 2006-2012 SLOVENSKE LOTERIE AS 2008-2012
WHITE EAGLE INVESTMENTS LTD 2010-2012 TORSYS S.R.0. 2008-2012
BETA RIAL Sp.Zoo 2006-2012 INTRALOT DO BRAZIL LTDA 2007-2012
UNICLIC LTD 2005-2012 OLTP LTDA 2009-2012
DOWA LTD 2005-2012 BILYONER INTERAKTIF HIZMELTER AS 2003-2012
INTRALOT NEW ZEALAND LTD - LOTRICH INFORMATION Co. LTD 2011-2012
INTRALOT ST.LUCIA LTD 2008-2012 GIDANI LTD 2007-2012
INTRALOT DOMINICANA S.A. 2009-2012 INTRALOT INTERACTIVE S.A. 2010
INTRALOT GUATEMALA S.A. 2009-2012 INTRALOT INTERACTIVE USA LLC 2009-2012
LOTTERIA Y APUESTOSA DE GUATEMALA S.A. 2009-2012 JACKPOT S.p.A. 2010-2012
INTRALOT LATIN AMERICA INC 2008-2012 NIKANTRO HOLDINGS CO LTD 2010-2012
INTRALOT JAMAICA LTD 2008-2012 TACTUS S.R.O. 2008-2012
INTRALOT NEDERELAND BV 2011-2012 ATPOMNOS A.E 2009-2012
INTRALOT CARIBBEAN VENTURES LTD 2010-2012 NETMAN SRL 2010-2012
INTRALOT SURINAME LTD 2009-2012 AZERINTELTEK AS 2010-2012
SUPREME VENTURES LTD 2005-2012 INTRALOT TURKEY AS -
DCO9 LLC 2010-2012 INTRALOT MAROC S.A. 2010-2012
KELICOM HOLDINGS CO LTD 2006-2012 INTRALOT MINAS GERAIS LTDA 2010-2012
DINET ZAO 2009-2012 PROMARTA 000 2009-2012
INTRALOT DE COLOMBIA (BRANCH) 2010-2012 FAVORIT BOOKMAKERS OFFICE 000 2011-2012
INTRALOT HONG-KONG HOLDINGS LIMITED 2011-2012 INTRALOT DE MEXICO LTD 2010-2012
INTRALOT FRANCE SAS 2010-2012 INTRALOT DISTRIBUTION 00O 2011-2012
INTRALOT CZECH S.R.O. 2012 INTRALOT GAMING SERVICES PTY 2008-2012
INTRALOT GERMANY GMBH - KeTMS HOLDINGS CO LTD 2005-2012
GAIN ADVANCE GROUP LTD - INTRALOT BETTING RUSSIA LTD 2011-2012
INTRALOT GAMING MACHINES SpA - NANUM LOTTO LTD 2007-2012
CARIBBEAN VLT SERVICES LTD 2012 INTRALOT LOTTERIES LTD 2011-2012

Eivar og €EENIEN popoloyikdG €Aeyxog via Tnv xprion 2010 otnv ertaipia Intralot De Peru SAC, yia Tnv

xpnon 2008 otnv Servicios Transdata S.A, yia Tnv xpnon 2009 otnv Intralot Italia S.p.A, kai yia Tnv
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nepiodo 1/1/2010-8/3/2012 ornv Jackpot S.p.A.. Eniong, oAokANpwONKe o popoAoyikdOG EAEYXOG YIA TIG
xpnoeig 1/1/2005-31/12/2009 ortnv Pollot Sp.Zoo, yia Tig Xpnoeig 1/1/2009-31/12/2011 ortnv Favorit
Bookmakers Office 000, otnv OLTP yia Tn xpnon 2009 kai o €Aeyxog ®MA yia Tnv nepiodo 1/7-
31/12/2007 otnv Totolotek S.A.. MapdAAnAa €xel oAokKANPwOEl 0 PopoAoyIKOC EAEYXOC YIA TIG XPNOEIG
1/1/2004-2009 otnv Lotrom S.A. enmiBaplUvovTag Ta anoTeAECPATA TNG NponyoUHevnNG XPAONG TNG
eTaipeiacg kaTd € 1,3 ekaT. Kabwg eniong enéBaie Popoug nooou € 1,1 ekaT. AOyw dIAPOPETIKNAG EKTIUNONG
WC Npoc TNV @opoloyikn Bdon avayvwpiong OpICHEVWY OIdKPATIKWV OUVAAAQywv, ol ornoiol
oupyn@ioTnkav otnv nponyoUdevn XPron Kata To nood Tou €0,3 €KaT. JE POPOAOYIKEC ANAITAOEIG TNG
€TAIPIAC, €V TO UMOAoOINO Bad CUPWNQIOTEI PE NEPAITEPW (POPOAOYIKEC ANAITAOEIC HUETA AMO OXETIKO
€AeyXo, KaBwg Kal nMpoaTiya noooU €1 ekaTt. Ta onoia kataBAnenkav evrog Tou 2012, wg anapaitnTn
npoUnodBeon OXETIKNG NPOCPUYNG TNG €TAIpiag kal epgavifovral wg anaitTnoelg Tng. O1 vouikoi cUpuBouAol
TNG eTaipiag dia@wvolv NANPwWC Kal ndn €xel &ekivhoel diadikacia €voraong oUU@wva HE TAV OIKEia
vopoBeaoia yia akUpwaon Twv eniBANBEVTWV POPWV Kal ENICTPOPH TwV KATaBANBEVTWY npoaTipwy. Eniong,
eival og €EENIEN @opoloyIkOG EAeyxog oTnv Lotrom S.A. yia Tnv nepiodo 01/06/2010-30/11/2011 oxeTIKA
pHe To ®NA. Eniong, oAokANPp®ONKE 0 POPOAOYIKOC EAEYXOC yia TIG Xpnoeig 1/1/2005-31/12/2009 oTig
eTaipeieg Intralot International Ltd kai Intralot Operations Ltd kai yia Ti¢ xpnoeig 1/1/2006-31/12/2009
otnv Intralot Business Development Ltd kal katoniv OXETIKOV dlanpaydaTeUOEWV HE TIG APMUOBIEG
Kunplakéc ApxeG, o 'OMIAOG METUXE ONPAVTIKA €KNTWON £vavTl Tou apXikoU anaitn®évrog nooolU mnou
TEAIKWG CUPPWVABNKE oTa €6 £kaT. Kal To onoio KaTeRnOn evtog Tou 2013. YnevBupiletal 611 To 2012, ot
guvexela €1donoinong avabswpnong @opoAoyiag €i0odnpaTog Twv eTwv 2005-2009, €ixe kolvonoinBei
povo via Tnv Intralot International Ltd apxiki anaitnon Twv gopoAoyikwv apXwv noool €15,2 ekat.. Ol
eTaipieg Intralot Interactive S.A. kai Etaipia ZToixnudtwv A.E. €xouv AdGBel €TNOI0 POPOAOYIKO
NIoTONOINTIKO HE GUMNEPACHA Xwpic eMPUAAgN yia Tnv xpnon 2012 anod eAeyKkTIKA €Talpia oTa nAaiola Tng
MOA.1159/22.7.2011.

I'. AeopeUOEIG:

(i) Aeopevoeig ano Asitoupyika piowpara:

Tnv 31" AekeuBpiou 2012 aTov ‘OPIAO UNNPXAV MOIKIAEG CUHQWVIEG AEITOUPYIKAC HiIoBwoNng nou agopouv
TNV €voikiaon KTIpiwv Kal HETAPOPIKWV HEoWV. Ta €Eoda evoikiaong nepiAauBavovral oTnv KATAoTaon

anoTeAEOPATWY TNC XProng nou éAn&e Tnv 31" AskepBpiou 2012,

Ta eAaxioTra HEAAOVTIKA NANPWTEA PICBWUATA evolkiaonc BACEl PUN AKUPWOILNWY CUPBOAdiwV AEITOUPYIKNG

MioBwong Tnv 31" AekepBpiou 2012 £xouv wg KATWO!:

OMIAOZ ETAIPIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
EvTog 1 €Toug 9.356 9.007 1.943 1.892
MeTa&u 2 kal 5 eTov 32.335 31.706 7.273 7.423
Mépav Twv 5 eTOV 9.537 10.823 4.876 5.350
Z0volo 51.228 51.536 14.092 14.665
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(ii) Eyyunosig:
H Etaipia kai o 'Ogidog Tnv 31" AekeuBpiou 2012 cixav TIC NApakaTw eVOEXOMEVEC UMOXPEWCEIC AMO
€YYUNOEIG yIa:

OMIANOZ ETAIPIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
Eyyunoeic os TpiTa YEpn yia Aoyapiacuo

BuyaTpikwv 0 0 258.046 208.301
EyyunTikég €nioToAéG  Tpanelwv  yia
€Ea0(PAAION UNOXPEWOEWY 148.357 243.305 82.357 99.350
NOINEC EYYUNOEIC 9.300 500 9.300 0
157.657 243.805 349.703 307.651
(iii) A=OMEUOCEIG ANO XPNHATOBOTIKEG HICOMOEIG
MapoUoa MapoUoa
OMINOS EA('IXIOTS'Q ugiu EA(']XIOTE'Q ugia
NANPWHEG geAayxioTov NANPWHEG eAaxioTov
NANPp@WH®GV NANp@WH®AV
31/12/2012 31/12/2012 31/12/2011 31/12/2011
EvTOg evog £Toug 2.488 2.199 6.343 5.812
MeTd and £€va £T0C £WG NEVTE £TN 5.696 5.360 7.860 7.229
MNépav TWV NEVTE ETOV 0 0 0 0
Meiov:ToOKol -625 0 -1.162 0
>0voAo 7.559 7.559 13.041 13.041
MapoUoa MapoUoa
EAaxioTeg a&ia EAGxIoTEG adia
ETAIPIA NANPWHEG eAayxioTov NANPWHEG eAaxioTmv
NANPOHOV NANPOH®OV
31/12/2012 31/12/2012 31/12/2011 31/12/2011
EvTOg evoc £Toug 0 0 0 0
MeTd and £va £T0C €WG NEVTE £TN 0 0 0 0
Mepav TWV NEVTE ETWV 0 0 0 0
Meiov:ToOkol 0 0 0 0
ZUvoAo 0 0 0 0

28. ZuvaAAayég pe ouvdepéva He TNV ETaipia pépn

H INTPAAOT npopnBelsTal ayabd kal unnpeciec r kal NwAei ayadd kal napexel unnpecieg npog d1aPopEeS
OuUVOEONEVEG €TAIPiEG, OTA MAdigld TNG OUVNBOUG EMNIXEIPNKATIKAG AEIToUpyiag. AUTEG Ol OUVOEOMEVEG
€TAIpie¢ anoTeloUvTal and OuyaTpiKEG, OUYYEVEIC 1 AOINEG OUVOEOUEVEC ETAIPIEG MOU EXOUV KOIV
1d01okTNnoia kai/r dioiknon e Tn INTPAAOT.

AkoAouBei ouvonTIKR ava@opd TWV CUVAAAQYWV Kal TWV UNOAOINWV WE Ta cuvdEOEVa PEPN YIa Tn XpHaon
2012:
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MNooa ekppaocpéva oe XINAdeg €

a) 'Ecoda

-npog BuyaTpikEG

-MPOG OUYYEVEIG

-NpogG AOINEG OUVOEOUEVEG

B) 'E€oda

-anod BuyaTpIKEG

-ano OUYYeVEig

-ano AOINEG OUVOEOUEVEG

y) Anaithoesic (1)

-ano BuyaTpikEg

-anod OUyYeVeig

-MPOG AOINEG OUVOEOUEVEC

3) Ynoxpewoeic (2)

-Npog BuyaTpikEg

-MPOG OUYYEVEIC

-NPOG AOINEG OUVOEONEVEC

€) SuvaAAayég kal auoiBEC SIEUBUVTIKOV OTEAEXMV
Kal JEA®V TNng 510ikNaNg

oT) AnaiIThoeic ano SIEUBUVTIKA OTEAEXN KAl UEAN TNG
d1oiknong

0) YOoXpewosIlc Npo¢ Ta disuBuvTIKG OTEAEXN Kal UEAN

Tng d10iknong

(1) Ta nood avaAvUovTal w¢ €Enc:

AnaiThoeig and ouvdedueva Pépn

(upeiov) pakponpoBeaopo PEpoG (onueiwon 16)
BpaxunpoBeoueg anaitnoeig and ouvdeoueva Pépn
(onusiwon 18)

(2) Ta nood avaAvovTal we €Enc:

YNOXPEWOEIC NPOG CUVOEOUEVA HEPN

(ueiov) pakponpdBeopa daveia

(peiov) HakponpOBeTUEG UNOXPEWTEIG (onueiwon 24)
BpaxunpOBeOUEG UNOXPEWOEIG MPOG ouVIEdUEVA
HEpN (onpeiwon 25 & 26)

OMIAOZ

31/12/2012 31/12/2011

ETAIPIA

31/12/2012 31/12/2011

0 0 54.305 40.528
4.460 3.242 6.754 4.851
4.845 7.755 4.577 5.655

0 0 16.224 23.268

19 10 19 0
23.251 19.338 19.504 16.953
0 0 169.809 158.744

903 8.428 893 3.609
17.296 24.738 9.924 16.106
0 0 27.872 29.106

6 13 6 13
25.046 26.455 21.781 22.718
9.671 9.095 5.075 5.608
589 594 0 0
894 857 560 465
18.788 33.760 180.626 178.459
4.391 9.222 0 0
14.397 24.538 180.626 178.459
25.946 27.325 50.219 52.302
1.914 1.952 0 0
43 64 0 0
23.989 25.309 50.219 52.302

O1 NWANAOCEIG KAl N NAPOXN UMNPECIOV MPOG TIG CUVOEOEVEG ETAIPEIEG YiVOVTAlI OE KAVOVIKEG TILEG AYOPdG.

Ta avoixTd unoAoina TEAOUG XPHOEWS eival Xwpi¢ €Eacpaliosig kal n TakTonoinon Yiveral s PYeTpnTd. Agv

€xouv napaoxebei  An@Bsi eyyunosig yia TIC napandvw anaithoels. MNa Tn Xpnon nou €An&e tnv 31N

AekepBpiou 2012, n Etaipia oxnudatioe npoBAswn nou agopd eKTiNNON MEIWONG avakTnoiung agiag

anaimmoewv and BuyaTpikeG noooU €17 ekdT. Kal n onoia KaTtaxwpnbnke oTNV KATACGTACN OUVOAIK®V

€000V TNG XPHonG. OI CUCOWPEUPEVEC OXETIKEG NPoBAEWeIG TNG 31/12/2012 avnABav os €43,6 ekar.

29. XPHMATOOIKONOMIKA MPOIONTA

MNAPAIQrA XPHMATOOIKONOMIKA NMPOIONTA

Ma Tnv KAAuwn cuvaAAaypaTikoU Kdal eMITOKIAKoU KIvEUVoU Mou ival duvatov va npokUWel and UQIoTapevn

Kal MEAAOVTIKR XpnuaTodoTnon oe &&vo ouvdaAAayua, o 'OMIAOG €xel MPpOXWPHOeEl O ouvaywn avaloywv

OUMBACEWY, Yia TNV UNTPIKNA KAl TIC BUYATPIKEG TOU.
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ZupBaoeig EmiTokiou:

©¢on:  Swap

'Evap&n ZUuBaong: 01/10/2008
AREN: 01/10/2013

Mogo: € 20 exar.

©¢on:  Swap

'Evap&n ZupBaong: 31/03/2009

AREN: 31/03/2014

Mooo: € 90 exar.

SupBaosig EniTokiou kar ZuvaAAdayparogc:

©¢on: Cross Currency Swap
'Evapén ZUuBaong: 12/08/2011
ANgn: 12/08/2014
Mood: € 4,88 ekar.

©¢on: Cross Currency Swap

'Evapén ZUuBaong: 29/09/2011

ARER: 12/08/2014

Mood: € 0,9 ekar.

MpoBecpiakéG NWANOCEIG cuvaAAayHaTog/ ayopd-n®Anon SIKAIWHATOV NPOoaipecNG :

O 'OuIAoG €xel dUO avoIxXTEG BEoeIC eni dIKAIWUATWY NMpodipeong cuvaAAayuatog (‘option contracts’) nou

IkavonoloUV TIG NpoUnoB£ceig avTiIoTaduIaTIKNAG AoyIOTIKAG ouvoAikoU noool AUD 5,48 ekar.

O 'OpiAog ano6 Tnv anotignon TnG elAoyng a&iag Tnv 31 AskeuBpiou 2012 Twv avWOTEPW NAPAY®YWV KAl TV
ekkabapion napdywywv npoidvTwy nou kaTeixe and T1o 2011 eupavioe képdo¢ nocoU € 1,9 eKkar.
(oupnepiAapBavopevnc TnNG avaBaAAdopevng gopoloyiac) nou kataxwpnbnke oTtnv kabapry B€on kai {nuida

nooouU € 2,73 €kaT. n onoia KataxwprbnKe oTa anoTeAECHATA TNG XPNOEWG.

EKTIMHZH EYAOIHZ AZIAZ
MNa enevdlosIC Nou eunopeliovTdl O OPYAVWHEVEC XPNHATIOTNPIAKEC ayopeC, N UAoyn a&ia kaBopileTal pe

avagopd oTn XPNHATIoTNPIAKN TIMN KAEIoiHaToG KaTd TNV NUeEpounvia Tou IgoAoyiopou. MNa enevdUCoEIC yia TIG
onoiec dev undapyel avTioToixn TIUA ayopdg, n €uAoyn a&ia kabopileTar ye avag@opd otnv TpeExouoa agia
ayopdc svoc GAANOU PECOU TO OMoio €ival ouciaoTIKa To 010, N eKTIHATAl Baci{OPEVO OTIC AVAPEVOPEVEG
TAUEIOKEG POEG TWV KABAPWV MEPIOUTCIAKWY OTOIXEIWV NOU anoteAoUv Tn Bdon Tng enevduong r otnv a&ia
KTNOEWC.

Ta napaywya XpnHAaTooIKOVOWIKA MPOoIiovTd, anoTIJ®vTdl oTnv €UAoyn aia Toug KaTa Tnv nuepounvia Tou
IooAoyiopoU. H e€UAoyn aia Twv ev AOyw napaywywv npoodiopileTal Kupiw¢ Pe Tnv ayopaia agia kai

eMIBeBaIWVETAl Aanod Ta AVTICUPBAAAOPEVA MIOTWTIKA 1I3pUKATA.

O 'Opihog Ta&ivopei TIG eMIPMETPROEIG TNG €UAoyng a&iag xpnoiponolwvTag iepapyxnon guloyng aiag nou
avTikaTonTpilel TN onpacgia TWv €1I0poWV NoU XpnalponoloUvTdl yid TNV NpayuaTonoinon Twv €NINETPROEWY

auTtwv. Ta enineda 1€papxnong TnG eUAoyng a&iag ival Ta akdAouba:

Eninedo 1: enionueg XpnHATIoTNPIAKES TIHEG (AVEU NMPOCAPHOYNC) OE AYOPEG HE ONUAVTIKO OYKO GUVAAAAY®V

yla Opola NEPIOUTIaKA OTOIXEIA ) UNOXPEWOTEIG
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Eninedo 2: €0poéc NANV TV XPNHATIOTNPIAK®WV TIHWV Mou nepiAauBavovral oto Eninedo 1, o1 onoieg
MnopoUv va napatnpnBouv yia To NEPIOUTIAKO OTOIXEIO 1 TNV UNOXPEWOTN, €iTe apeoa (n.X. TIMEG) €iTe EUPETa

(dnNAadn w¢ Napaywyo Twv TIHWV)

Eninedo 3: €I0poéC yia To MeEPIOUOIaKO OTOIXEIO 1 TNV UNoXpEwaon nou dev Bacifovral o€ napartnpnoiga

dedopéva TnG ayopdg (KUn napaTnpnoIleG EI0POEG).

OMIAOZ EuAoyn aEia Ispdapyxion gUAoyng agiag
31/12/2012 Eningdo 1l Eningdo 2 Eningdo 3

XpNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIa

AOING XpNHATOOIKOVOUIKA OTOIXEIa 9.619 4.809 168 4.642

MNapdywya XpnHaTooIiKovouikd npoiovTa 0 0 0 0

XpNHATOOIKOVOUIKEG UNOXPEWTEIG

MNapaywya XpnHAaTooIKoVouikd npoiovTa 6.559 0 6.559 0

ETAIPIA EuAoyn agia Iepapyion euAoyng aiag

31/12/2012 Eningdo1l Eninegdo2 Eningdo 3

XPNHATOOIKOVOMIKG NEPIOUCIAKA OTOIXEIA

AoInd XpnuUaAToOIKOVOUIKA OToIXEIa 1.547 840 0 707

Mapaywya XpnUaTooiKovVouika npolovTa 0 0 0 0

XpNUATOOIKOVOUIKEG UNOXPEWDOEIG

Mapaywya XpnUaTooiKoVouika npolovta 1.593 0 1.593 0

KaTtda Tn didpkeia Tou 2012 dev unnp&av NETAPOPEG WETAEU Tou eminédou 1 kal emnédou 2 TG IEPAPXNONG TNG
eUAoyng agiac, oUTE HETAPOPEC anod Kal Npog To eninedo 3.

OMIAOS EuAoyn aEia Iepapxion euAoyng agiag
31/12/2011 Eningdo1l Eninegdo 2 Eninegdo 3

XpNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA

Aoind XpnUATooIKOVOUIKA OTOoIXEIa 34.190 3.578 27.269 3.343

Mapaywya XpnUaTooiKoVouIKa npolovTa 0 0 0 0

XpNUATOOIKOVOUIKEG UNOXPEMOEIG

Mapaywya XpnuaTooiKoVouIiKd npoiovTa 8.304 0 8.304 0

31/12/2011 Eningdo1l Eningdo2 Eninedo 3
XPNUATOOIKOVOMIKG NEPIOUCIAKA OTOIXEIa
Aoind XpnuaTooIKOVOWIKA oTolxeia 968 14 0 954
MNapdywya XxpnUaTooIiKovouikd npoiovTa 0 0 0 0

XPNUATOOIKOVOUIKEG UNOXPEMOEIG
MNapaywya XpnHaTooIKoVouikda npoiovTa 2.242 0 2.242 0

KaTtda Tn didpkeia Tou 2011 dev unnp&av NETAPOPEG WETAEU Tou eminédou 1 kal emnédou 2 TG IEpAPXNONG TNG
€UAoyng a&iag, oUTe PETAPOPEG anod kal Npog To eninedo 3.
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30. Noinég BpaxunpOBECHEG KAl HAKPONPOOECHEG NPOBAEYEIG

To nocod Twv npoBAéwewv Tng 31/12/2012 doov apopd Tov '‘OpIAo avépXeTal o€ €6,9 ekart. yia €nidIKeG n
uno diaiTnoia diapopEc, Noco €2,4 €kaT. YIA AVEAEYKTEG (POPOAOYIKA XPpHoeiC Kal £€€0da (QopoAoyIkoU
eAEyxou Kal TEAo¢ noad €10,1 ekaT. yia Aoinéc npoPAEwelc. Ta avTioTolxa nMood Mou agopouv Tnv
Etaipeia avépxovral oe €6,9 ekaT. (enidikeg f und diaitnoia dia@opég), €1,8 ekaT. (aveANEYKTEG
@OPOAOYIKA and OpKWTOUC €AEYKTEC XPNOEIC KAl £€£0da (opoAoylkoU eAgyxou) kal €7,1 ekaTt. (Aoingg
npoBAEYEIG).

Eniong, otnv kaTtdoTtaon oUVOAIKWV £00dwv Tou Opilou nepiAapBaveral nocd € 1,4 ekaTt. nou agopd
EKTINNON HEIWMONG AVAKTWHEVNG a&iag evomuaTwV Kal dowpaTwV nayiov kdl noco € 3,1 skar. nou agopd
€KTIUNON HEiwoNG avakTwuevng agiag analTnoswy anod TpiTa YEpn. AVTiOToIXa oTNV KATAOTAGN CUVOAIKWOV
€00dwv TnG ETaipiag nepiAapBaveral nood € 17 ekart. nou agopd ekTiUnon HeEiwong avakTwpevng agiag
anaiITnoswv and BuyaTpikeG Kal Noocd € 2 €kAT. NMOU dAQOpPd €KTINNON MEIWONG avakTwhevng a&iag

anaiTnoswv ano TpiTa pépn.

31. Zuykpioiga oToIXEia

>Ta napouacialopeva oToiXeia TNS nponyoUHEVNG XPNONG £yIvav NEPIOPICUEVOU PEYEBOUG avapopPWOEIC Yid

AOYOUG OUYKPICIHOTNTAG.

32. XpewoTikoi / MoTwTikoi TOkol cuvapn 'E§oda /'Ecoda

OMIAOZ ETAIPIA

31/12/2012 31/12/2011 31/12/2012 31/12/2011
'EE0da and Tokoug -17.841 -19.257 -13.216 -14.052
ZNUIEC CUPPETOXMV KAl XPEOYPAPWV -1.930 -1.258 -252 -984
ZnUIEG NAPAywywv -3.447 -3.828 -1.502 -2.439
XpnuUaToolkovouika £€oda -18.587 -9.848 -9.319 -7.668
MpoggdPAnon -1.479 -1.664 0 0
20VOAO XPpEWOTIKOV TOKWV &
EZ0dwv -43.284 -35.855 -24.289 -25.143
'Ecoda anod TOKouC 12.578 10.696 5.429 5.715
K&pdn CUMMPETOXWV KAl XPEOYPAPWV 7.133 12.316 596 6.574
Kepdn and napaywya 375 1.606 374 1.606
Mepiouata 2.250 0 19.131 12.398
MpoggopAnon 148 -2.509 0 0
20voAo MOoTOTIKOV TOKWV 22.484 22.109 25.530 26.293
KaBapo anoTéAsopa and TOKOUG -20.800 -13.746 1.241 1.150

33. METAayeVEOTEPA YEYOVOTA

Tov Iavoudpio Tou 2013, H INTRALOT USA unéypaye €néKTaon ToUu oUMBOAdiou TnG Me Tn AoTapia Tng
NoTiag KapoAivag, npokeigévou va ouvexioel va napéxel To KEVTPIKO on-line cUoTnua AeiIToupyiag TUxepwv
naixvidIwv Kai Ta ougTAPara 31acuvdeong Tou JIKTUOU TWV Onpeiwv NwAnong oe oAdkAnpn Tnv noAiTeia,
Kabwg Kal TIG EQAPHUOYEG NaIXVIdIwV AAAA Kal TIG OXETIKEG UNOOTNPIKTIKEG UNNpeoieg. EEaokwvTag 6po Tou
apxikou gupBoAaiou, To 7eTeg oupBoOAalo Ba enekTabei yia 3 eninAéov €N, €wg To 2018.

Tov Iavoudpio Tou 2013, n BuyaTtpiki TG INTRALOT ortnv Kunpo, Royal Highgate Public Company
Limited, avakoivwoe 0TI €Eao@alioe adeia anodektn KAdong A, nou 6a Tng emTPEYEl va Ouvexioel va

napexel unnpecieg yia Tn dieEaywyn eniyeiou aBAnTikoU oToIXAUATOG OTn Xwpd. O unnpecieg auTég
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nepiIAapBavouv TNV emioyrn abAnTIKOV dI0pyaAVOOEWY, KATAPTION anodocewv Kal diaxeipion kivduvou. H
véa adeia €xel dIeTh 1oXU. SUPQWVa HYE TO VEO MNePi SToixNUATwy NOWo, unnpecieg eniyeiou aBAnTikou
OTOIXNHUATOG NapExovTal Jovo and eralpeieg nou eEacpaAifouv Tn OXETIKN adeia.

Tov MapTio Tou 2013, otnv Ionavia n INTPAAOT avakdAeos Tnv Adsia oToixNUATIogoU TNG BuyaTpIkAg TNG

oTnVv nepipeEpeia TnNG Madpitng. H €EENIEN auTn £xel apueAnTEa enidpacn oTa cUVOAIKA PeyEBn Tou Opilou.

S€ OUVEXEIQ TwV NPooPaTwyV eEeAiEewv otnv Kunpo, n INTRALOT yvwoTonoIgl OXETIKA YE TNV €KBEON TwV

€TAIpI®V Tou OpiAou oTnv KUnpo Ta €&ng:

A. Tpanefikoi Aoyapiacpoi

Ta unodAoina pe Baon Ta nio nNpdoparta oToixeia nou eixav €raipiec Tou Opidou oe Kunplakég Tpaneleg
nrav:

Tpanela Kunpou: 3 Taipieg e nooda EUR 0,48 ekat, EUR 1,05 ekaT. kal EUR 0,39 skaT, avTioToixa.

CPB: pia etaipia pe EUR 0,1 ekaT. kKal 5 eraipieg pe apeAntéa nood (Peta&u EUR 2.200 - 12.050)

B. OpoAoya Kunpiakwv Tpanelwv

OuodAoyo Tng Tpdnelag Kunpou pe AoyioTikf a&ia EUR 0,9 ekar.

. OIKOVOUIKA HEYEBN

H ouvelopopd Twv OpacTnpIoTATWV TWV £Tdipiov Tou Opidou oTtnv Kunpo avépxeralr oto 1,3% Twv
evonoinuévwyv nwAnoswv kai 0,4% Tou evonoinuévou Ebitda, evw dev eival pikTd va npoBAepBei n
€nidpaon TNG KPiong OTA OIKOVOMIKA MEYEBN TOUuC and TIG OUYKEKPIMEVEC dpACTNPIOTNTEC. & KABE
nepinTwaon, anoteAoUv NoAU HIKPO NOCOOTO TwV Evonoinuévwv PeyeBmv Kdl ouoiaoTika dev ennpedlouv

TNV nopeia Tou OpiAou.

MapouUoi, 26 MapTiou 2013

O ANTINPOEAPOZ TOY A.Z.

O NPOEAPOZ TOY A.Z. KAI AIEYOYNQN ZYMBOYAOZ

Z. N. KOKKAAHZ K.'. ANTQNOIMNOYAOZ
A.A.T. AI 091040 A.A.T. AI 025905

O FENIKOZ AIEYOYNTHZ

OIKONOMIKQN KAI ANAMNTY=HZz O AIEYOYNTHZ AOTIZTHPIOY

1.0 MTANTOAEQN N.l. NTAYAAKHZ
A.A.T. 637090 A.A.T. AZ 012557
Ap.Adciag OIk.Enmip.
No 15230 A' Tagng
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34. Ztoixeia kail MAnpoopieg nep16dou 1nG Iavouapiou 2012 éwg TRV 31 AekeuBpiou 2012

4 ™
OAOKAHPOMENA NAHPOSOPIAKA IYETHMATA KAl YNHPEDEE TYXEPON MADMNIAION
AP. FEMH. (ARMLAE: 27074/06/B/52/9)
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