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A. AnAwoeig Eknpoownwv Tou A.X.

(oUupewva Pe To apbpo 4, nap. 2 Tou N. 3556/2007)
BeBaiwveTal kal dnAwveTai OTI, € oWV YVwpIloUpE:

O1 OIKOVOUIKEG KaTAoTAOEIS TNG Avavupng ETaipeiag Mewpyikwv EkpeTaleloswv IXOYOTPO®EIA SEAONTA  vyia
Tnv xpnon 01.01.2013 31.12.2013 ol onoieG katapTiobnkav oUPGwva pE Ta 1oXUOVTA AOYIOTIKA MPOTUNG
aneikoviouv kata Tpono aknbry Ta oToIXEia TOU EvepynTIKOU KaAl TOu nadnmikou, Tnv kaBapry Ofon kai Ta
anoTeAéoPaTa Xprioewg Tou ekdOTN KaBwG Kal TwV EMIXEIPNOEWV Nou nepIAauBdavovTal oTnv  €voroinon
ekhappBavouevwy w¢ olUvoAo, cUPPWva pe Ta opilOpeva oTIG napaypdgouc 3 £€w¢ 6 Tou dapBpou 4 Tou N.

3556/30.4.2007 kal TV KaT' €§0U01000TNON ANoPAcewy Tou AloiknTikoU ZupBouliou Tng Enimponiig KepaAaiayopdg.

H ékBeon Tou dloiknTikoU OUMPBOUAIOU aneikovilel kata Tpono aindr Tnv €&ENIEN, TIC emdOoEIC Kal Tnv B&on Tng
gTalpeiac, Kabw¢ Kal TWV EMIXEIPACEWV Mou nePIAAUBAvOvVTal OTNV €vonoinon €KAQUBAvOPEVWV WG OUVOAO,

OUMNEPIANAUBAVOPEVNG TNG NEPIYPAPHG TWV KUPIOTEPWV KIVOUVWY Kal ABERAIOTATWY MNOU AVTIHETWMICOUV.

AOBrva 30 Maprtiou 2014

O Npoedpog Tou A.X AvTINpOedpoG AS. & To Méhog Tou A.Z. &
AlguBuvwv ZupBoulog Mevikdg AleuBuvTng
BaaiAelog ZTeavnig Iwavvng ZTePavig Iwavvng AvdpiavonouAog
AAT AE 019038 AAT AB 296541 AAT AB 521401
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B. ‘EkOeon eAéyxou aveEapTnTwV OpkOTOV EAEYKTOV AOYIOTOV
Mpog Toug MeTdxoug Tng ETaipsiag IXOYOTPODEIA SEAONTA ANQNYMH ETAIPEIA FEQPITKQN EKMETAAAEYSEQN

'EkO€0n eni Twv ETaipik®v kai Evonoinpévenv Oikovouik®v KaTtaoTaosmv

EAéyEape TIC GUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVES OIKOVOMIKEG KaTaoTdoelg Tng ETaipeiag IXOYOTPO®EIA SEAONTA ANQNYMH
ETAIPEIA TEQPITKQN EKMETAAAEYZEQN, ol onoieg anoTeholvTal and Tnv £€TAIPIKN KAl €vomnoinuévn KataoTaon OIKOVOUIKNAG
B£ong Tng 31" AekepBpiou 2013, TIC ETAIPIKES KAl EVOMOINKEVEG KATAOTAOEIG GUVOAIKOU €I003RKATOG, HETABOAWY 1IBiWV KEPaAainy
Kal TAUEIOKOV POWV TNG XPNOEWG Mou €AnEe Tnv nuepounvia autr, kabwg kal NepIANWn ONUAVTIKOV AOYIOTIKOV apXwv Kal
HEBOBWV Kal AoINEG ENEENYNUATIKEG MANPOPOPIEC.

EuBuvn Tng Aloiknong yia Tig ETaipikég kai Evonoinpéveg Oikovopikég KaTtaoTaoeig

H dioiknon €xel Tnv €ublvn yia TNV KatdpTion kai UAOyn MNapouciacn auTwv TV ETAIPIKWMV Kal EVOMOINHEVWY OIKOVOUIKWV
KATaoTAoEWV oUPQWVA We Ta Aiebvr) MpdTuna XpnuaToolKovouIKNG Avagopdc, onwe autd €xouv uloBeTnBei and Tnv Eupwnaikn
'Evaon, Onwe Kal yia eKeiVeG TIC e0WTEPIKEG DIKAIDEC, mou n dloiknon kabopilel w¢ anapaiTnTeg, WOTe va kabioraral duvatn n
KaTApTION ETAIPIK®V KAl EVOMOINUEVWV OIKOVOUIKWV KATAOTACEWY analAaypévav and oudiwdn avakpiBeid, nou oQeiAeTal €ite g€
anarn eite og Aabog,.

EuBUvn Tou EAEyKTHR

H diki pag eublvn eival va ekppdcoupe YVOUN €Ni AUTOV TWV ETAIPIKWV KAl EVOMOINPEVWV OIKOVOUIKWOV KATAOTACEWY HE BAon
Tov €AeyX0 pag.  Aievepynoape Tov €Aeyx0 pag oUpgwva Pe Ta Aiebvry Mpdtuna EAéyxou. Ta mpoTuna autd anairouv va
OUMHOPPWVONACTE HE Kavoveg deovTohoyiag, kabwe kal va oxedialoupde kal dlevepyoUUe Tov €EAEyXO WE OKOMO TnV anokTnon
gUAoyng dlIaoPAANIONG yia TO €dv Ol ETAIPIKEG KAl EVOMOINMEVEC OIKOVOUIKEC KATAOTACEIC €ival anaAAayueveG and ouciwdn
avakpiBeia.

O £Aeyxoc nepidayPavel Tn Olevépyeia dIadIKACIWV Yid TNV AMnOKTNON EAEYKTIKQV TEKUNPiwV, OXETIKG PE TA NOOA Kal TIG
YVWOTONMOINTEIG OTIG ETAIPIKEG KAl TIG EVOMOINUEVEG OIKOVOUIKEG KaTaaTacelG. O emAeyopeveg diadikaoieg Bacifovral oTnv kpion
TOU eAeyKTN NeEPINAPBAVOREVNG TNG EKTIUNONG TWV KIVOUVWY 0UCIWI0UG avakpiBeIag TwV ETAIPIKWY Kal EVOMOINUEVOV OIKOVOUIKGOV
KATAOTACEWY, NMOU OQEINETAI €ITE O ANATN €iTe 0 AABoG. Kata Tn JIEVEPYEId QUTWV TWV EKTIUACEWV KIVOUVOU, O ENEYKTHC
€€eTalel TIG €0WTEPIKEG DIKNIDEG Mou oxeTilovTal PE TNV KATAPTION Kal EUAOYN MaApouciacn TV ETAIPIKOV KAl EVOMOINUEVOV
OIKOVOMIK®V KATAOTACEWV TNG ETAIPEIAC, e OKONO TO OXEDIAOMO EAEYKTIKWV d1adIKaoi®V KATAAMNA®Y yia TIG NEPIOTACEIG, AN
OXI JE OKOMO TNV £KPPAC YVOUNG €Ni TNC ANOTEAECUATIKOTNTAG TWV E0WTEPIKMV JIKAIDWV TNG eTaipeiac. O é\eyxog nepiAappavel
gniong TNV a&ioAoynon NG KataAMnAOTNTAG Twv AOYIOTIKQV apX®V Kal PeBOdwV Mou Xpnaoidonoinénkav kal Tou €UAOYOU TwV
EKTIUNOEWV Mou €yivav ano Tn dioiknon, kabwg kal agloAdynon TnG GUVOAIKNAG NApouciaong TwV ETAIPIKWV KAl EVOMOINUEVWV
OIKOVOUIK®V KATAOTACGEWV.

MoTeloupe OTI Ta EAEYKTIKA TEKUNPIA MOU EXOUKE OUYKEVTPWOEI €ival ENAPKN Kal KATGAANAQ yia T BepeNinan TNG EAEYKTIKNG Hag
YV@HNG.

Fvoun

KaTa Tn yvopn pag, ol GUVNUHEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG NApouaialouv eUAoyd, ano KAbe ouaiwdn
anowrn, Tnv olkovouikn B€on Tng ETaipeiag IXOYOTPO®EIA SEAONTA ANQNYMH ETAIPEIA MEQPIIKQN EKMETAAAEYZEQN kal
Twv BuyaTpIk®V auTtng katd Tnv 31" AekepBpiou 2013 Kal T XPNUATOOIKOVOUIKN TOUG £Mid00N Kal TIC TAPEIAKEG TOUG POEC yia TN
Xpnon nou €An&e Tnv nuepounvia autr olpewva pe Ta Aigdvr) MpoTuna XpnuaTooIKOVOMIKNAG Avagopdg, OnwG autd £Xouv
ul00eTnOei and Tnv Eupwnaikr ‘Evaaon.

‘Eppacn Ogparwv

EqioTouue TNV Npocoxr oag aTa €Eng:

1) 3Tn Inueiwon 12.14.1 TV OIKOVOUIK®Y KATACTACEWY ONoU ava@EPETal NWE AOYW TV CUCCWPEUPEVWV {NHI®Y, TO GUVOAO
Tov Idiwv Kepahaiwv Tng ETaipeiag kata Tnv 31" AekepBpiou 2013 kabioTatal apvnTIKO Kal OUVEN®MG OUVTPEXOUV Ol
npoUnoBEoeIC epappoyng Twv dIATAEewv Tou apBpou 48 Tou Kwd. N. 2190/1920.
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2) 3Tn Inueiwon 12.15 TwV OIKOVOUIKQV KATAOTACEWV OMnou avagEépeTal nw¢ n Zudewvia ApolBaiac Kartavonong nou 6a
odnyouce otnv aluvawn Mvnuoviou SuvavtiAnwng (MoU) kai xopnyouos nepiodo avoxnc (stand still) oTig An&INpdBeoueS Kal
anairnTEG kataBoAEg kepalaiou kal TOkwv EAnge oTic 31.10.2013. O1 PéEXpI OTIYUAC dlanpaypaTeloelg dev €X0Uv KaTaAn&el os
OpIOTIKN oupQwvia. EmnAéov, avagépetal nw¢ ol AN&INpoBeopeg OOCEIC TwV KOIVOMPAKTIKWV Kal OHOAOYIGK®V daveiwv
avépXovTal 0€ Noood €24 €K. MNePINOU, UE ANOTEAEOHA TNV HETAPOPd Twv daveiwv GUVOAKoU nooou € 73 €k nepinou oTa
BpaxunpoBeoua davela, PE CUVENEID TO OUVOAO TwV KUKAOPOPOUVTWY MNEPIOUCIAKWY OTOIXEIwv TN ETaipeiag kai Tou OpiAou
va UnoAsineTal Tou ouvolou Twv BpaxunpdBecuwY UNOXPEWTEWV TOUG KaTA Noagd €118,2 k. kal Twv €90,2 eKk. avrioToixa.
Méxpl TNV nuUEpPounvia Tou eAEyxou pag, n ETaipeia dev £xel AaBel yia Ta avwTépw BEPaTa ypanTég diaBeBalwosig and Tig
Tpanelec yia TNV Napdtacn Tou XpOvou anonAnpwunc Twv avwTépw An&INpOBeouwyY Noowv kabwg Kal yia TV NapéKKAION
£QAPHOYNC TWV dAVEIAKWV OPwWV.

O1 napanavw ouvenkeg unodnAwvouv Tnv UNapén oucimdoug aBeBaldTNTAC NoU WMOPEl va eyeipel oNEAvTIKA au@iBoAia yia Tnv
IkavoTnTa Tou OpiAoU va ouveyioel Tn dpacTnpIOTNTA Tou. 3TN napdypago I Tng ETioiag 'EkBeong Tou AioiknTikoU ZUupBouliou
Kal oTn onueioon 9.3 Twv ETAIPIKOV KAl EVOMOINUEVWV OIKOVOUIKMV KATAOTACEWY napaTiBevral ol dpdceig Tng Aloiknong Tou
Ouilou yia TNV aVTIMETORION TWV aVOTEPW KIVOUVWV.

3TN yvoun pag dev diaTun®veTal eNPUAAEN o oxéon PE Ta BéuaTa auTa.

Ava@opd eni AAM\wV Nopik®v kai KavovioTIK@V OspdTowv

a) =tnv 'EkBeon Aiaxeipiong Tou AloiknTikoU SupBouliou nepihapBaveral dnAwon TAIPIKNAG dlakuBEPvVNONG, N onoia Napexel Ta
nAnpopopIaka aTolxeia nou opifovral aTnv napaypa®o 3d Tou apBpou 43a Tou K.N 2190/1920.

B) EnaAnBelioape Tn oup@via kal TNV avTioToixnon Tou nepiexopévou Tng 'EkBeong Alayeipiong Tou AloiknTikoU ZUPBOUAIOU HE

TIG OUVNUKEVEG ETAIPIKEG KAl EVOMOINWEVEG OIKOVOUIKEG KATAOTACEIG, OTA NAdigia Twv opIfdpevmyv and Ta apBpa 43a, 108 kal
37 Tou K.N. 2190/1920.

y) MNa Tig xpnoeig 2011, 2012 kai 2013 n ETaipia kai o1 BuyaTtpikég Tng nou @opoloyoUvTal otnv EANGda, pe €Eaipeon Tn
Buyatpikr eTaipia Mepogag ABEE, dev €xouv anodexBei To (POpPoAoyIKO £Aeyxo Twv OpkWTWV EAeykT®V AoyioTwv, nou

npoBAéneTal ano Tig diaTageig Tou apBpou 82, napayp. 5 N. 2238/1994 kal wG €K TOUTOU UMOKEITAI OTIG NPOBAENOLEVEG and
TO GpBpo AUTO KUPWOTEIG.

ABnva, 31 MapTiou 2014
O OpkwTOG EAEYKTNG AOYITTIG

NikoAaog Iwavvou
AM. 2.0.E.A. 29301

o Grant Thornton

An instinct for growth”

Chpowmol EAcyeTEg DopBouko Emmxeiprjoeiw
Zepopow 58, 17564 Madod dxairgoo
A, EOEM 127
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. ‘EkOeon diaxeipiong AloiknTikoU ZupgBouAiou

EIZAMQrikA

Uhewva pe TIc diaTageig Tou K.N. 2190/1920 dpbpo 43a napaypa®og 3, apbpo 107 napdypagog 3 kal apbpo 136
napaypagog 2. Eniong oupgwva pe Tig diatageig Tou N. 3556/2007 apbpo 4 napaypagol 2(y), 6, 7 & 8 kabwg kai
v andgaon Tng Enimponng Kegahaiayopdg 7/448/11.10.2007 apbpo 2 kai To Kartaoratikd Tng ETaipiac, oag
unoBaA\oupe yia Tnv KAeidpevn xprion and 01/01/2013 £w¢ 31/12/2013 Tnv €Tnoia €kBeon Tou OIoIKNTIKOU
OUPPBOoUAioU, n onoia NePIAAPBAVEL, TIC EAEYMEVEC ETAIPIKEG OIKOVOUIKEC KATAOTACEIC, TIC ONMEIWOEIG €ni TWV
OIKOVOUIK®WV KATAOTACEWV Kal TNV €KOEGN EAEYXOU TWV OPKWTWV EAEYKTWV AOYIOTV. TNV napouca €kBeon
neplypdgovrar  ouvonTikd nAnpogopieg Tou Opidou kai Tng Etaipeiag IxBuoTpogeia ZEAONTA  AETE,
XPNHATOOIKOVOUIKEG NMANPOPOPIEG NOU OTOXEUOUV OFE Hia YEVIKN EVNHEPWON TWV HETOXWV KAl TOU €NEVOUTIKOU KOIVOU
yla TNV OIKOVOUIKR KATACTAon Kal Td anoTEAEOHATA, TN GUVOAIKN Mopeia Kal TIG HETABOAEC mou ennABav katd Tn
OIApKeIa TNG KAEIOPEVNG ETAIPIKNG Xpriong (01/01/2013 — 31/12/2013), onuavTikd yeyovoTa Ta onoia é\aBav xwpa
Kal TNV €nidpacn auTwv OTIG OIKOVOUIKEC KATACTACEIG TNG idlac nepiddou. Eniong yiveral neplypagr TV KUPIOTEPWV
KIVOUV@V Kal aBeBaloTATwV Nou evOEXETAl va avTideTwnioel o ‘OdIAoG kal n ETaipeia oTo péA\ov kal napatiBevrai ol

ONUAVTIKOTEPEC GUVAANAYEG MOU KATapTiodnkav PETAEU Tou ekOOTN KAl TWV OUVOEDEPEVWV E QUTOV NPOCMMNWY.

H napoloa ‘EkBeon ouvodelel TIC ETNOIEC OIKOVOUIKEG KATAOTACEIG TNG XPRong (01/01/2013 — 31/12/2013) kal
nepiAapBaveral autouoia padi Pe TG ev AOyw KATAoTACEIG KaBwg Kal TIG ONAWCEIG Twv PEAWV Tou A.Z. aTnVv €Thoia
OIKOVOUIKN £kBeon mou agopd Tn Xprion 2013. Evowel 0 6T and Tnv ETaipia ouvtdooovTal Kal €VOMOINUEVEC
OIKOVOMIKEC KATAOoTAoEIC, N napouoa ‘EkBeon eival evigia, pe KUPIO ONpEi0 ava@opdac Ta evonoinuEVA OIKOVOUIKA
gTolxeia Kal Je avapopd oTa €Taipikd OIKOVOUIKA aToixeia TnG ZEAONTA A.E.[.E., pdvo onou &xel KpiBei okONIKO N

avaykaio yia Tnv KaAUTEPN KAaTavonon Tou NEPIEXOHEVOU TNG.

A. XPHMATOOIKONOMIKEZ EZEEAIZEIZ & EMIAOZEIZ MEPIOAOY ANA®OPAZ

>Tnv xpnon Tou 2013, n XpNUATOMIOTWTIKA Kpion otnv EAAGda, Ta npoBAfuaTa peuoToTnTac, Kai 0 oXedIAOHOG
avadiopydvwong Twv €TAIPEI®V Tou kAGdou, alAa kai n duvayikr napoucia Twv €5aywywv yia TIG ETAIPEIEG TOU
kAadou Tng IxBuokaAlNigpyelag, €ival Ta yeyovoTa nou ennpedlouv Ta OIKOVOUIKG Heyedn Tng ETaipeiag kal Tou

Opihou.

H ouvexi{opevn OIKOVOMIKN Kpion kal n UQeon TNG XWPAG OE OUVOUACHO HE TNV YEVIKOTEPN KpPion PEUCTOTNTAC OF
OAn TNV €AANVIKN oikovopia, Tnv aAAayn Tng NIOTWTIKNAG MOAITIKAG and Toug NpopnBeuTéG pag, dnpioupyouv &va
OUOKOAO enixeIpnUaTikO NepIBArov. O ‘OHINOG PE eVEPYEIEC MOU Egkivnoe and Tnv nponyoUpevn xpovid, onwe Tng
MEiwoNG Tou KOOTOUG, TNG TPOMOMOINONG TOU NPOYPAuMaToC NwANCEwv/eEaNieloswy, TnNG OIakonng Hn
anoTeAeoUaTIKWV | HE NPOPANUATa Jlaxeipiong €NevOUTIKWY KIVACEWV Kal TNV KATAPTION €&VOG MPOYPAPHaToq
avadiopydvwong Twv OaveIaKwV UMNOXPEWOEWY TOU, Bd KaTa@epel SUVAUIKA va NPWTAYWVIOTEI OTIC AYOPEC TOU

eEwTepikoU (Eupwnn-ApepIkn) kal va cupBarel oTnv augnan Tou e§aywyikou npogiA Tng EAAnvikng Oikovoiac,
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>Tov KaTwOI nivaka napouaialeral n EEAIEN Twv Bacikwv Peyebwv kal deikT®v Tou Opidou kai Tng ETaipeiag yia Tnv
TeheuTaia TpIeTia 2011-2013. To koVOUAI «KEPDN/ZNUIEG KETA ano POpouC & dIKAINKATA PEloWNnPiac» agopd Hovo

ouvexI{OHEVEG OpaoTNPIOTNTEG yia Tov ‘OpIAo

EZEAIZH OIKONOMIKQN MEFEOQN
ETAIPEIA
31.12.2011 31.12.2012 %A 31.12.2013 %A
Kukhog Epyaoiav 103.359.592 103.030.947 0% 109.016.206 6%
EBITDA -14.859.080 16.841.890 -213% -43.991.298 -361%
Képdn/tnuiég npo ®opwv -35.474.538 -7.848.086 -78% -70.685.111 801%
Képdn/Tnuiég PeTa popoug & dikaimpaTta -32.587.679 -11.568.224 65% -64.618.359 459%
S (volo Evepynrikou 169.999.346 241.056.048 42% 185.573.645 -23%
Z0voNo YNoXpeWOEWY 133.152.709 217.009.647 63% 226.256.906 4%
Z0volo Idkwv Kepahainv 36.846.637 24.046.401 -35% -40.683.261 -269%
OMIAOZ
31.12.2011 31.12.2012 %A 31.12.2013 %A
KUkAog Epyaciav 128.704.649 133.720.096 4% 129.684.751 -3%
EBITDA -19.775.681 14.397.022 -173% -38.925.912 -370%
Képdn/nuigg npo ®opwv -52.096.674 -9.231.763 82% -63.122.969 584%
Képdn/Tnuiég HeTa popoug & dikaimpaTta -37.396.688 -11.004.108 71% -59.023.676 436%
S (Ovolo Evepynrikou 272.421.496 293.485.466 8% 211.033.818 -28%
Z0voNo YMoXpeWOEWY 234.253.139 267.880.327 14% 249.436.985 -7%
3 Uvolo Idkwv Kepahainv 38.168.357 25.605.139 -33% -38.403.167 -250%
APIOMOAEIKTEZ OMIAOY

2011 2012 2013
NepPdpio EBTIDA % -15,37% 10,77% -30,02%
KaBapd Mepibwpio (EATAM) % -29,06% -8,23% -4551%
Anodoon Idkwv Kegpahaiov (ROE) -63,10% -20,66% 246,49%
=éva / 'Toia Kepahaia 6,14 10,46 -6,50
=éva / Zuvohika Kepdhaia 0,86 0,91 1,18
Fevikn PeuoToTnTa 1,11 1,12 0,75

Eniong napouaialoupe Toug olkovopikoUg deikTeg eEEAMIENG Kal OIKOVOUIKNG avaiuaong yia Tov ‘OuiAo kai Tnv ETaipeia

yla Tnv xpnon 2013 kai 2012 :
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AEIKTEZ OIKONOMIKHZ NOPEIAZ

OMIAOZ ETAIPEIA
ESEAI=ZHZ (%0) 31.12.2013 2012 31.12.2013 2012
KUkAou Epyacimv 14,15% 5,81%
Kepdn npo Tokwyv, ®opwv kal AnooBéoswv EBITDA -318,11% -402,47%
Képdn npo Tokwv kal dopwv EBIT -402,93% -491,58%
Kepdwv npo @dpwv EBT 1373,36% 803,00%
Kepdwv HETA POpwV Kal dIKaIw UaTwV Kelowngiag(EATM) 626,85% 459,37%
KaBapwv Mayiwv -12,97% -7,05%
ZUVONKWV anacyoAoU evwv KeParaiov -28,09% -23,02%
NMEPIGQPION KEPAOYZ (%0)
MepiBwpio EBITDA -30,02% 15,71% -40,35% 14,12%
MNepiBwpio EBIT -32,86% 12,38% -43,02% 11,62%
MepiBwpio kePdWV NPo Gopwv EBT -48,67% -3,77% -64,84% -7,60%
KaBapod nepiBwpio KEPSOUG (LETA POPWY & SIKAIWHATWY) -45,51% -7,15% -59,27% -11,21%
AMOAOTIKOTHTAZ NMPO ®OPON (%26)
Anodoon Idiwv Kepahaiwv (ROE) 246,49%  -13,44% 246,24% -6,43%
Anodoon Zuv. AndoxoAoUpevwv ke@aAdinv (ROA) -743,81% 4,01% -1556,09% -1,93%
PEYZTOTHTAZ (:1)
l'evikny PeuoToTnTa 0,75 1,12 0,63 0,90
‘Aueon PeuoromTa 0,30 0,35 0,19 0,22
KE®AAAIAKHZ AOMHZ & AANEIAKHZ EMIBAPYNZHZ (:1)
Aavelakng EniBapuvong(EEva/Zuvolika kepalaia) 1,18 0,91 1,22 0,90
=éva / Tdia Kepdhaia (20v Ynoxp/Z0v 18iwv KepaAdiwv) -6,50 10,47 -5,56 9,06
Kegpahaiakng AidpBwong(Idia/=éva kepaiaia) -0,15 0,10 -0,18 0,11
SUvolo Idiwv Kepahaiwv/ZUvoho EvepynTikoU -0,18 0,09 -0,22 0,10
ZUvolo AaveapoU/ZUvolo EvepynTikoU 1,01 0,51 0,82 0,58
SUvolo Aaveigpou/Suvolo I8. Kepalaiwv -4,84 7,15 -3,55 5,51

O 'Ouihoc OpacTnplonolsiTal  KUpiwg oTnV  napaywyn,

IxXBuokaA\iEpyeiag, Npoidv uwnAng diaTpoPIknG agiac oTnv aAuacida Twv TPoPidwy, HE Peyahn digioduan OTIC ayopeg

NG Eupwnadikng ‘Evwang kabwg kal APepIknG kai Kavadd. To nooooTd Twv 5aywywV O ETOILO Npoidv/yapl 87%

OnAwvel kal Tov anoAuTa eEaywyikd xapaktrnpa Tou Opilou.

Ta dedopéva Tng TpEXouaac nepiodou Oev gival andAUTA CUYKpIoIua Ye Tnv nponyoUupevn nepiodo, T6oo aTov ‘OHIAO
onou a)dev nepidapBavouv Tnv ToUpkikn Buyatpikry AEGEAN AS Adyw n®ANONG Tng eTaipeiac, oTa OTOIXEid Tou

EvepynTikoU-MNabnTikoU eve oTa anoTeAéopaTa Ta OedOUEVA €XOUV AMIKOVOOTEI w¢ dlakonTopevn dpacTnpioTnTa

MEXPI TNV NUEPOMNVIA NWANCNHC TNG.

€Unopia/diabeon vwNwV AANEUPATWY  HECOYEIAKNG

KUkAog Epyaoiav: O KUKAOGC epyaciov aTov 'OdIAO yia Tnv xpron Tou 2013 napouciace al&non oe
nocooTo 14,1% Kal £pTace Ta 130 eK. Upw évavTl 114 eK. EUP®W TNG NPONYOUHEVNG XPNONG, VM Yia TNV
ETaipeia cixape auénon 6% kal &ptace Ta 109 ek. eupw €vavTti 103 k. EUpw TNG NponyoUpevng Xprions. H
auénon oe oxEon HE TNV NponyoUHEVN XPRon ogeiAeTal, a)oTnv al&non Twv NogoTnTwY NwAnong Ix8Uwv ot
nooooTo 6,2% QTAVOVTAg Toug 21.160 TOVOUC, HE aUEnon nwAnoswv oc agia kata 4,5%, B)otnv av&non
MOCOTATWV NWANGNG YOvoU katd 13% pe au&non nwAnoswv ot afia katd 7,4% kai y) oTtnv avénon Twv
NwANCEWV 1XBuoTpoPwV Ot agia kata 48,7%. And To cUVOAO TV NWANCEWV Ta 104 €k EUpw NOCOOTO 80%
apopolv NWANCEIC BioAoyikwv npoidvTwv (IXBUwV Kal yovou) nou napdyovral oTIG Hovadeg Tou Opilou Kkal
O€ TPITOUC NapaywyoUc, Ta 20 €K. EUP® NOCOCTO 15 % and NWANCEIG IXBUOTPOPWY, Kal Td 6,1 €K. EUPW
nogooTo 5 % NWANCEIC AoINwv anoBepdTwv kabwg Kal UNNPECIEC.

Képdn/Zniég npo @Opwv, TOKWV Kai anooBéoswv (EBITDA): Ta Asitoupyikd anoTeAéopara
(EBITDA) yia Tov ‘Opiho, anod ouvexi{oevec dpaatnpioTNTEC, diadopPwbnkav o {NUIEC (39) £K. EUPW EVaVTI

KEPOWV 18 K. EUPW® TNG MponyoUMevnG Xprione. MNa Tnv eTaipeia Ta AeiIToupyika anoteAéoyata (EBITDA)
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Olapoppwbnkav o {NMIEG (44) eK. Upw £vavTl KEPOWV 15 €K. EUPW TNG NPONyoUHevNnG nepiddou. O1 INUIECG
oTnVv TpéExouoa nepiodo oeilovTal oTnv XaunAn a&ia Twv anoBepdatwv ARENG Tn NepIOdou ge axéon We TNV
anoTipynon Twv anoBepdtwv &vapEng Tng nepiodou. H dioiknon TnG eTaipiag PETA TIG MOAU OUXVEG Npog Ta
KATw dlapoponoIngelg nou dianioTwlnkav otnv eEahicupevn Biopdala Twv IXBUOKAWBWY, O OXEOn ME TNV
AVAUEVOHEVN EKTIUNON TWV PEoWV Bapwv Twv IXBUwv e BAon Ta napaywylka dedopéva, NpogRn oTnv
MEIWON TNG eXTIMNONG TWV PECWV Bapwv PE BACEI TIC ANOKNICEIG kal dpa TG TEAIKNG EKTIUNONG TNG Blopalag
YEYOVOG MOU €iXE WG ANOTEAECHA TNV ONUAVTIKN HEi®on TNG eKTIUNONG Tou TeAikoU anoB&uaTog Npooappoyn-
Meiwan Twv PEowv Bapav TV IXBUWV ATav n aitia TNG onUAavTiknG XapnAnG anoTignong Twv BIOAOYIKWOV
anoBeuaTwv agou a) Ta PioAoyikd anobéuata aAaav kaTnyopia BApouc anoTipunong Kai apa e HIKPOTEPN
ava povada PeTpnong aiac anoTipnong , kai B) Ta Biohoyika anobéuarta sixav HIKPOTEPN GUVOMNIKN Biopala
0€ KIAG kal apa anoTiuynon. H enidpaon and diagoponoinon Tng afiac Twv anobeudTwy €ival oTa enineda
TV 41 €K. EUPW OE OXEON HE TNV NponyoUMevn xpnon. Edv dev oupnepIAaBOUKE TNV apvnTiKn €nidpacn ano
TNV anoTigynon Twv anoBeudtwy, OTa AnoTeAEOHATa TNG TPEXOUOAG Xprong 8a npotkunte EBITDA yia Tov

OMIAO BeTIKO 1,6 €K. EUPW Kal aTnv €Talpeia Ba sixape nNuIa 3,4 €K. EUPW.

KEépdn/ZnHIEG HETA and POPOUG & HN EAEYXOUOCEG CUHHETOXEG: Ta AnNOTEAEOUATA WETA ANo PpOPOUC
Kal dIkaiwpaTa heiowneiac anod ouvexi{opeve 6pacTnpidTNTeG aTov OpIAo diapoppwbnkav os {nuIES (59) £k
EUPW OTNV TpEYoUaa Xpron Tou 2013, évavtl {nuInv (8) k. eupw oTnv nponyoUpevn Xprnon Tou 2012. H
onUavTikn dlagopd oPeiAeTal oTnv Weiwon TnG a&iag Twv anoBePATwy NoU ava@EPOUKE Kal NApanave kal o€
EKTAKTEC (NUEC anod enevOUTIKEG dpaoTnpPIOTNTEG ONWG N {NUIG and Tnv anosnévouon oOTn OUVOEdEUEVN
Bluefin Tuna AE nooou 3,9 ek. eupw, N nNUIAG and TNV NWANCN TNG CUMKETOXNG 0TV Toupkia nogol 7,6 &k.
£UPW, N AMOMEIWCN OUVOEDEUEVNG NOooU 1,8 €K. €UPW Kal N AMOMEIWON UNePagiac 2,3 eK. €Upw. TNV
Tpéxouoa nepiodo n eTaipeia €xel aneikovioel Tnv Aegean AS WG OIGKONTOUEVNG EKHUETAAAEUONG ONWG

nEPIYPAPOULE OTNV ONUEiwon 9.1 TwV KATAOTACEWV.

ZUvoAo EvepynTikoU : To oUvoAo Tou evepynTikoU Tou Opidou avépxeTal o€ 211 eK. eupw OTIG 31/12/2013 €vavri
293 eKk. €Upw TNG 31.12.2012. H Baoikn artia Tng peiwong ival n peinon Twv BioAoyikwv anoBepdTwyv kabwg kai n
N gvornoinon Tng ToUpKIkNG Aegean SA, Adyw NWANGNG TNG. Adyw TNnG yevikdTepNg Kpiong o ‘Opihog dev npoxwpnoe

OE ONMAvTIKEG eNeVOUCEIC.

Adaveia kal Tapgeiaka Aia@éoipa

O daveiopog Tou Opihou avrABe og 196 ek. eupw KATd Tnv 31.12.2013 e Tapeiaka diaBéaiya nooou 10 €K. EUPW,
évavTl daveiopol 191 ek. eUupw Me Tapelakd OlaBeoipa 8 ek. gupw OTIG 31.12.2012. H peiwan ogeileTal atnv Wn
gvoroinon TG Aegean AS e nood 6,5 €k. eupw Tnv 31.12.12 evw OTNV €TAIpEia €ixape Wia pikpr al&non e vea

kepahaia and Tig Tpaneleg nou eixav anodexBei Tnv diadikacia Ta avadiopydvwang Twv daveiwv Tng eTaipeiac.

And T davelakég cuPBAoEIg anoppéouv yia Tov ‘OUIAG UNOXPEWTEIC Kal NMEPIOPIOHOI, Ol ONUAVTIKOTEPO! TWV OMNoiwv

ouvoyilovtalr ota €&nc: (i) unoxpéwon va diaTnpei ot 10xU kad' OAn Tn didpkeld Twv daveinv, acpaAioTnpia
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oupBoOAaia 1xBuonAnBuouoU KupliOTNTAC Tou, Ta onoia 8a kaAUNTouv KaTa NocooTd 100% TO €KACTOTE UMOAOINO TOU
daveiou, (i) unoxpewaon va unoBaAel oTn diaxeipioTpia Tpdnela, evTog 6 Kal 3 UNV@V ano To KAEIOIMO TNG Xpriong Tnv
ornoia apopouv, TIG ETNOIEC KAl EEaUNVIAIEC, avTioToIXd, EVOMOINUEVEG KAl W), OIKOVOUIKEG KATAOTACEIC EAEYHEVEC and
OpPKWTOUC EAEYKTEC, OUVODEUOUEVEG KABE popd anod MioTonoiNTIKO ZUPHOpPWOnNG, kai (i) unoxpéwaon va diatnpei
kab' 0An Tn didpkeia Tou daveiou kal PEXPI va €E0PANBEi 0AOOXEPWG, OIKOVOUIKOUG OEIKTEC, UNOAOYICOUEVOUG EMi TWV
ETNOIWV Kal EEaUNVIdioV, EAEYHEVWV aNO OPKWTOUG EAEYKTEC, EVOMOINWEVWV KAl M, OIKOVOUIKWV KATACTACEWV Yid

OAn Tn didpkela Tou daveiou.

H etaipeia AOyw Twv npoPANpAT@V peucTdTNTAC nou avTideTwnilel dev npoéPn otnv €E6pAnon Oo0oswv
HakponpoBsopwv daveiwv noool € 24 ek. PJE GUVENEIA AUTEC va kataoTouv An&inpdBeopec. EminAéov n eTaipeia dev
KATAPEPE VA CUUMOPPWOEI Je Toug opIlOHEVOUC and TIC UPIOTAUEVEG OaveEIaKEG OUMNBAOEIG XPNHATOOIKOVOUIKOUG
O€iKTEG, Xwpi¢ napainAa va sEaogpahiosl napekkAion (waiver) anodé Ta avTioUPBaAOPeva niIoTWTIKA 10pUyaTa, Me
OUVENEIa ol DAVEIOKEG UMOXPEWOEIG va dUvaTtal va KaTaoTouv An&inpoBeoeG Kal anaitnTEG. SUVENEId auTtol ATav n
gTaipeia, pe Baoer Tnv napaypapo 74 Tou AAM 1 va npofei o avaTagivounon Twv JakponpoBeauwy daveiakwv TNG
UMNOXPEWTEWV OE BPaxunpOOeoEG DAVEIOKEG UMOXPEWOEIC, KE ANOTEAEOUA Ol BPaxunpOBECUEC UNOXPEWTEIG TOU
Opilou kal Tng ETaipeiag va unepPaivouv Tnv ouvoAikn a&ia Twv KUKAOPOPOUVTWV MEPIOUCIAKWY OTOIXEIWV KATA TO

noao Twv €.90 ek. kal €.118 k. avTioToIXA

MeTa ano dianpaydaTeloelc Je TIC NMIOTWTPIEG Tpdnelec, n Aioiknon Tou Opidou NpBe Ot KaATAPXNV CUHQPWVIA
unoypagovTtac Zuppwvia ApoiBaiag Karavonong n onoia npofAénel: a) Tnv ayeon npdobeTn XpnUaTodoTnon noogou
€9.5ek B) Tnv olvawn Mvnuoviou ZuvavtiAnwng (MoU) To onoio xopnyouce nepiodo avoxng (standstill) oTig
An&inpoBeopec kal anarrnTéC kaTtaPoAEC KeaAdiou Kal TOKWV TWV UQPIOTAUEVWV XPNHATODOTHOEWY €wG OTOoU

opIaTIKonoinBoUv ol 0pol CUVOMNIKNG avadidpBpwaong Tou TpanelikoU daveiopou TG ETAIPEIAC.

H avwTépw oup@via npogBAens TNV oAokANPwan TnG 0Ang diadikaciag, péxpl kal Tnv 31.10.2013, Xpoviko diaoTnua
Katd TO omnoio Ta An&npobsopa ddaveia TnG etaipeiac dev kabioTavro anarrnTd kai oUTE OUVETPEXav Aoyol

kaTayyeAiag Twv daveiwv AOyw pn THPNonG Twv 0pwv TwV apXIK®V CUKBACEWY.

H Aioiknon Tou Opikou Kal oI MOTWTPIEC TPANelec dev kATAPEPAV va £POOUV OE OPICTIK CUHLQWVIa WEXPI TNV
NpokabopIoUEVN  NUEPOMNVia, XwpiC TauTdxpova va unoypaQeli  enékrtaon/napdracn Tou  Mvnuoviou

SuvavTiAnwng(MoU)éwe 6Tou oAokAnpwoei n diadikaaia.

H Aioiknon Tou Opilou, ekTING OTI Oe0OUEVOU OTI €XEl AVAAAPElI OUYKEKPIPEVEC OPACEIG Ol OMnoieC NPoBAENOTAV OTO
Mvnuovio ZuvavtiAngng, onwg Tnv NPocAnyn ave&apTnTng eAEYKTIKNG €TAIpEIAG anodoxng Twv Tpanelwv yia Tnv
Olevépyeia Due Diligence eni Twv anoTeAeopdtwv TnG kai Independent Business Review (IBR) Tou enixeipnuaTikou
NG oxediou kabwg kal Tnv TRPNON OUYKEKPIPEVOU TAMEIAKOU MpoypdupaTog, ol onoleg kabuoTeproelic dev Ba
ENNPEAcouV TIC OUINTACEIC WE TIC MIOTWTPIEC TpAneleg yia Tnv avadiapbpwaon Tou Tpaneikou daveiopou, n

OpPICTIKOMOINGT TOU OMOIOU AVAMEVETAI EVTOG TWV ENOUEVWV HNVOV.

YNoXpeEWOEIG
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O1 OUVONIKEG UMoXpewOEIC Tou Opidou kaTtd Tn xpron 2013(nAnv daveliakwv) aviAbav ot € 53,8 ek. &vavTl € 76,6
€K. TNG MNPONyoUpevVNG xpriong 2012. H peiwon o@eiAeTal KaTa 17 €k aTnV Wn €voroinon Tng Aegean AS kai aTnv

Meiwan Tou avaBalhopevou Ppopou KaTd € 6 ex..
'I81a KepdAaia

To MeToXIKO KE@PAAaIo Tou Opikou Tnv 31/12/2013 avépyeTal o€ € 36,235 ekat. dlalpoUPEVO Ot 36.235.184 KOIVEG

OVOMAOTIKEG HETOXEC META JIKAIWPATWY WHPOU OVOPACTIKAG a&iag € 1,00 ekaaTn.

Ta ouvoAika 18ia ke@AaAaia Tou opiAou Kal TNG eTaipiac, HETA TIC OWPEUPEVEG {NMIEG gival apvnTIKA (38) eK. EUPW Kal
(40) ek eupw avrioToixa. H dioiknon Tn¢ etaipsiac EeTdalel evepyeieG nou Ba aunoouv Ta idla kepdiaia Tng
gTaipeiag, 6nwg n kepahaionoinon daveinv oTa nAgioia Tng avadiopyavwong Twv daveinv, n enavekTipunan Tng a&iag
Twv nayiov Tou Opilou, ol auénaoeig kepaAaiou kai oI ouyxwvelOel§ oTa nAaiola Tng avadiopyavwong Tou kAadou

YEVIKOTEPQ.
MepiopaTikn MoAITiki

SXETIKA We Tnv dlavopn pepiopatog n Aloiknon Tng ETaipeiac, AapBavovrag unown Ta 6e00UEVA TWV ANOTEAECUATWY

TNG TPEXOUDAG XProNG KaBwG Kal TwV NPonyoUHEV®WY XPROEwV NPOTEIVEl TN KN dlavoun JepiouaToc.

MapayovTteg Anpioupyiag Agiag

O 'Opihog napakoAouBei TIG emdOOEIC YEoa anod Tnv availuon Twv TPIOV BACIKWV EMNIXEIPNHATIKWY TOUEWVY TOU NOU
gival o kAadoc Tng 1xBuokaliEpyeiag (Napaywyou-nwAnaon yovou kai ix8Uwv), o kKAadog TnG napaywyng ixduoTpopwv

, Kal 0 kKAGdo¢ epnopiac Ixuwv , Aoinwv anoBeuaTwy Kal Unnpecimy.

O Topéag pe Tn PeyaAUTEPN NooooTIaia GUHHETOXN OTIC NWANCEIC ival 0 TOUEAC TNG IXOUOKAANIEPYEIAQG, TOU ornoiou o
KUKAOG €pYaciov anoTéAede yia To 2013 To 68% Tou KUKAOU epyaciwv Tou Opilou eva oTnv napouoa xpron €ixe

AeITOUpYIKA anoTeAéopaTa {nMieg -46,2 €K. EUPW EMi TOU GUVOAOU TWV AEITOUPYIKWV ANOTEAEOUATWV.

O Topéac TnNG mapaywyng IxbuoTpopwyv, agpopd kupia Tnv BuyaTpikr) Tou opihou Mepoelg AEBE, yia To 2013
OUMETEIXE KaTa 15% OTIC OUVONKEG NWANCEIG €vw OTnv napoloa Xpnon &ixe képdn 5,4 €K EUPW EMi TOU GUVOAOU

TWV AEITOUPYIKQV KEPSWV.

TéNoG 0 KAGdOC TNG eunopiag IXBUwV Kal TwV AOINKV NWANCEWY OUMHETEIXE KATA 17% OTIG OUVOAIKEC NWANCEIC TOU

Opilou evw oTnv napoloa xpnon ixe kEpdN 0,8 €K. EUPW EMi TOU CUVOAOU TWV AEITOUPYIKWV KEPOWV.

MapaBETOUPE KATWTEPW TA ETNOIA OIKOVOUIKA AMOTEAEOUATA €WG TA AEITOUPYIKA KEPDN TNG XPriong Tou 2013 o€

gvonoinuévn Baon kai katd khado dpacTnpIdTNTAG:
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MpwTelV TUNOG Napousiacng

[AnoteAéopara Topéa TRV 31/12/2013 Ix8uokalAigpysia Epnopia IxBuoTpopég Ao"'”? Zivoho A'“o"'.""x Z0volo
TnTEC

MwAioeig 87.470.820 22.583.173 19.612.991 17.767 129.684.751 3.165.150 132.849.901

NwAoeIg o€ a Moug Topeig 0 0 0 0 0 0 0

KaBapég nwAnoeig 87.470.820 22.583.173 19.612.991 17.767 129.684.751 3.165.150 132.849.901

Képdn ekpétalleuong

Enidpaon and T weTaBoA oTnv ebAovn afia Twv BIOAOVIKGV OTOIXEiwV -40.558.907 0 0 0 -40.558.907 -2.888.545 -43.447 452

K 60 T0C U NIKMV/anoBeuaTwy -57.499.351 -18.839.919 -8.655.661 0 -84.994.931 -889.823 -85.884.754

Mapoy£C 0To NPOTWNIKG -11.935.463 -1.940.477 -746.143 -18.550 -14.640.633 -213.986 -14.854.619

[AnooBEceiG evobLaTLy Kal QUNwY NEPIOUCIaKGY OTONEIWY Kal -2.376.444 -479.839 -833.653 0 -3.689.936 -111.906 -3.801.842

[ANOLIEIWON LN ¥ ONLIATOOIKOVOU IKWV NEDIOUTIAK WV O TOIXEIWV

(Aoina é&da -21.373.048 -490.550 -3.977.468 0 -25.841.066 -571.811 -26.412 8771

[AsiToupviké anoTéAecua Touéa -46.272.393 832.388 5.400.066 -783 -40.040.722 -1510921 -41.551.643

B. ZHMANTIKA FrEFTONOTA THZ XPHZHZ 2013

Ta onuavTika yeyovoTa nou éAapav xwpa aTnv napoload OIKOVOUIKNG Xpriong 2013 eival Ta akoAouba:

I. McsraBolAég MooooTou Ouyatpiknc - MwAnon - Aiakoneiosc ApaoTnplOTNTEG

Tnv 30n MapTiou 2013, n dioiknon Tou OuiAou anopdcios va npofei aTnV aveUpeon UNoWn@Iou ayopaacTr| yid TNV
OuyaTpikn eTaipia Tou Opihou FJORD MARIN DENIZ S.A. (AEGEAN SU URUNLERI URETIM SANAYI VE TICARET)

oTnNV onoia KaTEXel dIKaImPATa Wneou o avaloyia nocoaTtol 79,02%.

O OuINoG kaTeixe Ta napandvw JdiKAIWUATA WHQOU WETA Tnv €€ayopd nocoaTou 44% Tng BuyaTpikng eTaipiag. H

oAoKAfpwoN TNG ouvaAhayng anokTnong Tou nooootoU TnG FJORD MARIN DENIZ S.A. npoUnéBeTe €81 TUNUATIKEG

KaTaBoA&éC. EE auTwv Twv NpoypappaTIGHEVWV KaTaBoAwV EXOUV HEXPI Ofepa ulonoinBeiol Tpeic. Ma TIG UNOAOINEG

n Etaipeia unavayxwpnoe dnAwvovrag autd vopipwg otnv NMwARTpIa evowel TnG anpdonTng apvnTIKNAG JETAROANG TNG

NEPIOUOIAKNG BE0NG TNG TOUPKIKNG ETAIPEiag, Pnv kataBaAAovTag To UMOAEINOPeEVO Tidnupa, nogou 1.240 XIA €

nepinou.

O1 Adyol ol onoiol 0drynoav Tov OpIAo oTnv andgaocn va npoBei oTnv napanave nwAncn avaiuovral NapakaTw:

1.

H diakonn Tng emddTNONG TNG NApaywyikng dpacTtnpeidTnTag TnG £TAipiac and To TOUPKIKO KPATOC.
SUYKEKPIYEVA, N TOUPKIKA KUBEPVNON €ndOTOUCE PE 0,85 TOUPKIKEC AipeC KABe KINO nwAoupevng Blopdlag
MEXPI TOuG 1.000 Tdvoug ava ¢dappa. Me Tnv véa vopoBeoia, n emddTnon TnG NwWAoUHPEVNG NAPAywyng
unoAoyioTav o€ 0,85 TOUPKIKEG NipeG yia kaBe KINO nwAoUpevng Blopalag yia napaywyn €wg 250 TOvoug ava
(apua, os 0,425 ToUPKIKEG AipeG yia kabe kKINO nwAoUpevnc Biopalag yia napaywyr and 250 £éwg 500 TOVOUG
ava @appa kar kaodou emdOTNON yia napaywyn davw Twv 500 Tovwv. Eniong 6a emdoteital nAéov n
gloaywyn yovou e 0,06 ToUPKIKEG Aipeg €wg 750 XIA. Tepdyxia kai 0,03 ToUPKIKES AipeG yia Tepdyia yovou ano

750 XIA. €wg 1.500 XIA. Tepayia.
Tnv diagopd nou NpokunTel Mol 6a Npenel va TNV KAAUNTEN N PNTPIKN €TaIpia.

O OpINoC NPoERN Ot pEimON Twv dAVEIAKWY TOU UMOXPEWOEWV KATA nepinou 11.800 XIA. TOUPKIKEG Aipeg
(9.676 XIA. BpaxunpdBeoeC UNOXPEWOEIC Kal 2.124 XIA. TOUPKIKEG AipEC HAKPONPOBETHES). AsdOUEVOU OTI O
OMINOC dev €xel npdoBacn O VEEC MIOTWTIKEGC YPAMUMEG napouciace npoBAnua Ot KepAAaio Kivnong,

anapaiTnTou yia Tnv avanTtugén Tng Bropalac.

4. H unTpikn eTaipia dev €xel NpoBei g€ TENIKN CUP@WVIA PE TA MIOTWTIKA 10pUUATA NPOKEIMEVOU VA WMNOPEDE]

va aneAeuBepwoEl NICTWTIKEG YPAUMEC NPOC TNV BuyaTpikn TG TAlpia.

ETnjoisg Oikovouikeg KaraoTaoeig yia Tnv nepiodo ano
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Juvéneia OAwv TV nNapandvw eivai n ENEIPn peuoToTNTAC TNG BUYATPIKAG £TAIPIAC KAl KATA GUVENEIA n aduvayia
yld ayopd VEWV TPOQ®V anapaitnT®wv yid TNV avantu&n Twv BIOAOYIKOV NEPIOUCIAK®MY OTOIXEIWV MPOKEIPEVOU Va
kaTaoToUV £ToIa MPo¢ NwAnon kai n aduvapia va ikavorolinoel TIG UMNOXPEWOEIG O BaAcikoUc NPopnBeuTEG  Kal
Aoinouc MIOTWTEG, Ol Onoiol NPoéRNoav O VOMIKEC EVEPYEIEC yid TNV €ionpa&n Twv anaitioswv Toug MECW TNG

KATAOXEONC TWV BIOAOYIKWV NEPIOUCIAKMY OTOIXEIWV.

H dioiknon Tou opiAou kaTéBale kaBe duvartr npoondbeia wOTe va UNOpETel €iTe va €xel NpdoPaacn os peucToOTNTA
€iTE va oUPPBIBAOTEI PE TOUG NPOMNOEUTEG TNG MPOKEIYEVOU va WNopédsl va avanTu&el Ta anoBépata Tng. Kabe
npoonabeia kaTéaTn aTteAEoPopn Kal NPOKEIPEVOU N BI0iKNGN ToU OMIAOU va XpnuatodoTnaoel PE KePAAala Kivnong

Kal aBEBaia PeAOVTIKG TEAIKG anoTeAEopaTa Tnv BuyaTpikn €Taipia, NPoERn oTnv ano@acn eEeUPeaNG NWANT).

H Sioiknon Tng eTaipiag npogPn aTig 30 AnpiAiou 2013 oTnv aUvayn NPOCUKHP®OVOU Yid TNV NWANCN TNG BuyaTpiknig
£TAIPIAG. ZUP@WVA HPE AUTO ONWG Kal PE TO TENKO OUM@WVNTIKO NWANONG (29/8/2013), To TeAikO Tipnua
OUHPWVNABNKE aTO NOoo Twv 90 XINAdwvY €. H dioiknan Tou opilou evappovi{Opevn HE TIG anaiTnoelg Tou AMXA 3,
oUPPWVA HE TIC OMOIEC O AMNOKTWV EVOEXETAI va avaAdBel Tov EAEyX0 KATA WIa NUEPOMNVIA VWPITEPA 1 ApyOTEPA TNG
nuepopnviag katd Tnv onoia WetaBfiBaleTal To avralayda, Oev ouvexilel va oupnepIAapBavel Tnv BuyaTpikn TG
£TAIPIA OTIC OIKOVOMIKEG KATAOTACEIC TOU OMIAOU Oedopévou OTI Oev ouveyilel va €xel Tov EAeyXo METa Tnv

NUEPOUNViIa Tou NPOGUPP®VOU NWANCNC.

H nwAnon Tng BuyaTpikng eTaipiag avayvwpioTnKe oav SIaKONTWHEVN EKHMETAAEUON oUPPWVA WE TIC ANAITAOEIC TOU
AMNXA 5. Ta kaBapd anoteAéopata Tou opiAou anod Tig dlakonToUeveg dpacTnpIOTNTEC yia TNV NEPiodo nou EAnge Tnv

31" AekepBpiou 2013 kal TN ouykpioiun nepiodo nou €Ange Tnv 31" AskeuPpiou 2012, availovtal wg £ENC:

ETnjoisg Oikovouikeg KaraoTaoeig yia Tnv nepiodo ano
1 Iavouapiou éw¢ 31 AskeuBpiou 2013
14



AEGEAN AS 31.12.2013 | 31.12.2012
EUAoyn aia BIOAOYIK®V NEPIOUCIAKAV OTOIXEIOV EVAPENG XPHONG -22.958.545 0
E&ayopég OuyaTpik®v ETalpiev kard mv didpkeia Tng Xpriong 0 -25.619.458
Ayopég KaTd Tnv Aidpkeia TnG Xpnong 0 -2.877.408
MNwAnosg Kara mv Aidpkeia Tng Xprong 3.165.150 19.876.360
Euloyn aia BioAoyIKaV NEPIOUTIAKAV aToIxEiIwV AfEng nepidSou 20.070.000 22.958.545
Képdn ({npieg) anotipnong otnv ebAoyn a&ia kara Tnv A§n TG Xpnong 276.605 14.338.038
MNwAnoec Epnopeupdrwv & Aoinou YAIKoU 0 0
MNwAnoeg IxBuoTpoPuv 0 0
MNwARoeg Ynnpeoiov 0 235.674
KooTrog nwAnBévtav EpnopeudaTov & YAnpeoiwv 0 0
Koorog Avaknoewy A’ & B’ uhav -889.823 -11.659.024
AL0IBEG Kal €500 NPOCWIKOU -213.986 -2.726.722
ApoiBEC TpiTwv & Mapoxég Tpitwv -168.849 -2.151.569
Alapopa 'EEoda -402.962 -3.361.332
AMa AeiToupyika ‘Eooda/('E&oda) -276.855 1.440.360
AnooBEoelg -111.906 -452.444
Xpnuarooikovouika ‘Ecoda 297 36.287
Xpnuarooikovouika ‘EEoda -36.792 -626.480
AnoteAéopara EnevduTikav ApaaTnpioTATWY 0 0
KEpdn (ZnuigQ) and Zuyyeveig Enixeiproeg 0 0
KEpdn and NwAnon ZuppeETOXMV 0 0
Anopeiwon ENeVdOUTIKOV AKIVATWV 0 0
Kepdn / ((NHIEG) NPO POPWV -1.824.269] -4.927.211
DoOpoc €1000NKAToC 0 0
KaBapa képdn -1.824.269 -4.927.211
KaravépovTal o€ :

IBI0KTATEG MNTPIKNG -1.441.538 0
Mn e\éyXouOEG SUMMETOXES -382.731 0
Avayvmpion AoINWV GUVONKAV 508wV OXETIIOHEVWY HE N KUKAOQOPOUVTa GTOIXEIa

TOU EVEPYNTIKOU KATEXOUEVA NPOC NWANCH 0TV KATACTACN ANOTEASOUATWV -5.507.036

ANOTEAECHA NEPIOBOU ano SIAKONTOHEVEG dPACTNPIOTNTEG -7.331.305 -4.927.211
KaravépovTal o€ :

IBIOKTATEG MNTPIKNAG -6.948.574 -3.893.482
Mn eAéYXOUCEG SUMMETOXEG -382.732 -1.033.729

H {nuid Avayvwpilopevn ota AnoteAéoparta Xpriong ano Tnv Anotiunon os Euloyn Agia Twv KaBapwv Mepiouciakwv

>ToIxeiwv avaAUeTal w¢ €ENG:

Téia Kepdhma Guyarpikng FjordMarin 9/4/2013:
Awvahoyia Nogoorol MnTpikAg ETaipiag (79,02%):

Tipgnua Noinong:

Aagopa Avayvapilopevn ora AnoteAfopara:

3.674.796,00
2.903.823,80
00.000,00

-2.813.823,80

O1 YN €AEYXOUCEC CUMMETOXEC KATA TNV NUEPOUNVIA avayvwpiong Tng BuyaTpikng eTaipiac oav KaTexouevn npog

NwANoN, avépXovTal aTo Nooo TwV -382.731,73 € (-1.824.271 IK BuyaTpikng * 20,98% nocoaTd Helowngiac).

>Tov nmivaka nou akohouBei napoucialovral o KaBapEC TAUEIAKEG POEC aANO AEITOUPYIKEC, E€MeVOUTIKEG Kal

XPNHATOOIKOVOUIKEG OPACTNPIOTNTEC MOU APOPOUV TIC JIAKONTOUEVEG EKUETAAMEUOEIC:

Taueiakée Pogg and AEImoupyIkéG dpaagmpIOTNTEC
Tauelakéc Pogc and enevOUTIKEC SpaoTNPIOTNTEC
Tapeiakéc Pogg and XpnuaTodoTkeg dpagmplOTNTEC

1-1-31/12/13

1-1 —31/12/12

503.760

0

-497.521

3.694.904
-19.874
-4.694.412

1.1. Aiadikagia Fuyxwveuonc ye Tnv eraipeia Aiag Ix8uokaAAiépyeiec AE.
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H ETaipeia pyetd anod TIG ano@dosi Twv AX Twv U0 £TAIpEIV TNV 4n Anpihiou 2013, evékpive TV £vapén Twv
O1adIKaoIV yia TN CuyXwveuon Twv ETaipeiov dia Tng anoppo®nong Tng EAONTA ano Tn AIAZ, oUpgwva pe Ta
apBpa 69 kal eNOpeVa Tou K.v. 2190/1920 kai Ta apbpa 1-5 Tou VOPOU 2166/1993 (OTO €EAC N «ZUYXWVEUON»), Kal
npo¢ To oKono auTd, ol ETaipeiec unéypawav pvnuovio cupewviag (memorandum of understanding) kaBopifovTtag

TOUC OPOUG Kal TIG NpolnoBETEIC TNG CUPPWVIAc TOUC.

AOoyw TnG unoPoAng aitnong yia Tnv unaywyr otn diadikacia Twv apbpwv 99 en. Tou N. 3588/2007 Tng AIAZ, n
Oloiknon Tn¢ ETaipeiag cixe evnuepwaoel 6T 6a a&iohoyrioel Ta dedopéva pe Baon TIC EeAi&eic kal cUPQwWva We Ta

OUHPWVNBEVTA TNG APXIKN CUPPWVIA TNG OUYXWVEUONG.

>TIC 21.01.2014 avakolvwbnke and Tnv AIAX AE kai ano Tnv Etaipeia pag n navon Tng ioxUoc Tou anod 04.04.2013
pvnuoviou oup@wviag (memorandum of understanding) peTa&l Twv dUO €TAIpEIV, TO OMoOI0 aPopoUse aTnV
apxIkwe e€ayyehBeioa ouyxwveuaon Toug . EidIka n ETaipeia avépepe 6T TO MvNUOVIO ZUMPWVIAC KAl O CUHPOVIEC
Twv dUO0 ETAIPEIWV NOU NEPIAAUBAVOVTAlI O AUTO OXETIKA WE T OUYXWVEUCT TOUC £NAUCAV Va IoXUOUV, AOYw 15i0G
NG NApEAeUONG TNG NpoBAenopevng o autd npobeapiag yia Tn Bepaneia r Tnv dpon Tou YEYOVOTOC apepeyyudTNTAG
(insolvency event) nou agopoUoe oTn AIAZ kal oQeINOTAV OTNV aiTnon NouU UNEBAAE yia TNV unaywyr Tng ota apbpa
99 en. Tou N. 3588/2007.

H ETaipeia Ba ouveyioesl va GUUKETEXEI ENOIKODOUNTIKA OTO JIAAOYO Mou €xel EEKIVIOEI IE OTOXO TNV avadiaTagn Tou
KAGOOU TwV EAANVIKWYV IXOUOKAANIEPYEIOV Kal T dnyioupyia ekeiviv Twv ouvlnkwv kal npolinobéoswy, ol onoiec Ba

TOU ENITPEWPOUV va dIaTnNPNOEl TWV NYETIKO POAO TOU NAYKOOMIWG Kal eVIOXUJEl TNV avTaywvioTIKOTNTA TOU.

II1. TpansQikéC YNOXPEWOEIC — Avadiopyavwon daveiov

And T davelakéc ouPBAoEIg anoppéouv yia Tov ‘OUIAG UNOXPEWTEIC Kal MEPIOPIOHOI, Ol ONUAVTIKOTEPOI TWV OMNoiwv
ouvoyilovtalr ota €&nc: (i) unoxpéwon va diaTnpei ot 10XU kad' OAn Tn didpkeld Twv daveinv, acpaAioTnpia
oupBoOAaia 1xBuonAnBuouoU KupiOTNTAC Tou, Ta onoia 8a kaAUNTouv KaTa NocooTd 100% TO €KACTOTE UMOAOINO TOU
daveiou, (i) unoxpéwon va unofdaAel otn diaxelpioTpia TpANela, evTog 6 kai 3 Unvwv and To KAEIoIPo TNG Xprong TNV
ornoia apopouv, TIG ETNOIEC KAl EEaUNVIAIEC, avTioToIXd, EVOMOINUEVEG KAl W, OIKOVOUIKEG KATAOTACEIC EAEYHEVEC and
OPKWTOUC EAEYKTEC, OUVODEUOUEVEG KABE popd anod MioTonoiNTIKO ZUPHOpPWOnNG, kai (i) unoxpéwaon va diatnpei
kab' 0An Tn didpkeia Tou daveiou kal PEXPI va €E0PANBEi 0AOOXEPWG, OIKOVOUIKOUG OEIKTEC, UNOAOYIZOHEVOUG EMi TWV
ETNOIWV Kal EEaunVIdioV, EAEYHEVWV aNO OPKWTOUG EAEYKTEC, EVOMOINWEVWV Kal M, OIKOVOUIKWV KATAGTACEWV Yid

OAn Tn didpkela Tou daveiou.

H etaipeia AOyw Twv npoPANpAT@V peucTOTNTAC nou avTideTwnilel dev npoéPn otnv €E0pAnNon OO0swv
HakponpoBsouwv daveiwv noool € 24 k. PJE GUVENEIA AUTEC va kataoTouv An&inpobeopec. EminAéov n eTaipeia dev
KATAPEPE VA CUUMOPPWOEI Je Toug opIlOHEVOUC and TIC UPIOTAUEVEG OaveEIaKEG OUMBACEIG XPNHATOOIKOVOUIKOUG
O€iKTEG, Xwpi¢ napainia va sEaogpahiosl napekkAion (waiver) anodé Ta avTioUPBaAOPeva niIoTWTIKA 10puyaTa, Me
OUVENEIa 0l DAVEIOKEG UNOXPEWOEIG va dUvaTtal va KaTaoTouv An&inpoBeoeG Kal anaitnTEG. SUVENEId auTtol ATav n

gTaipeia, pe paon Tnv napdypa®o 74 Tou AAM 1 va npoPei o€ avata&ivounon Twv HakponpdBeopwy daveiakwv TNG

ETnjoisg Oikovouikeg KaraoTaoeig yia Tnv nepiodo ano
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UMOXPEWOEWV O Bpaxunpobeopec OAVEIGKEG UMOXPEWOEIG, ME AMNOTEAEOUA oI BpaxunpOBeoUeC OAVEIAKEC
unoxpewaoelg Tou Opihou kar Tng ETaipeiag va ungpBaivouv Tnv ouvoAikr afia TwV KUKAOPOPOUVTWY NEPIOUTIAKW)V

OTOIXEIWV KAaTA To Nogd Twv €.90 K. kal €.118 k. avrioToixa

MeTa ano dianpaydaTeloelc Je TIC NMIOTWTPIEG Tpdnelec, n Aioiknon Tou Opidou NpBe Ot KaATAPXNV CUHPWVIA
unoypagovTtag Zuppwvia ApoiBaiag Karavonong n onoia npofAénel: a) Tnv ayeon npdobeTn XpnuaTtodoTnon nogou
€9.5ek B) Tnv olvawn Mvnuoviou ZuvavtiAnwng (MoU) To onoio xopnyouoe nepiodo avoxng (standstill) oTig
An€inpoBeopec kal anarnTeC kaTtaPoAeC KeaAdiou Kal TOKWV TWV UQPIOTAUEVWV XPNHATOOOTHOEWY €wG OTOoU

opiaTikonoinBoUv ol 6pol GUVOAIKNG avadiapBpwaonc Tou Tpanelikol daveiguoU TG Talpeiac,.

H avwTépw ouppwvia npoéBAens Tnv oAokANpwan Tng 0AnG diadikaciacg, PeExp! kal Tnv 31.10.2013, xpovikd didoTnua
KaTa To omnoio Ta An&npoBsopa Odvela TG eTalpeiac dev kabioTavro anaitnTa kai oUTE GCUVETPEXAV AOYoI

kaTayyeAiag Twv daveiwv AOyw Hn THPNonG Twv 0pwv TwV apxXIK®V OUKBACEWY.

H Aioiknon Tou Opikou Kal oI MOTWTPIEC TPANeleC dev kATAPEPAV va £POOUV OE OPICTIKA CUHLQWVIa WEXP!I TNV
NpokabopIoUEVN  NUEPOMNVia, XwpiC TauTdxpova va unoypaQeli  enékrtaon/napdracn Tou  Mvnuoviou

SuvavTiAnwng(MoU)éwe 6Tou oAokAnpwoei n diadikaaia.

H Aioiknon Tou Opilou, ekTING OTI OEOOUEVOU OTI €XEl AVAAAPEl OUYKEKPIPEVEC OPACEIG Ol OMnoieC NPoBAENOTAV OTO
Mvnuovio ZuvavtiAnwng, o6nwg Tnv nNpocAnwn ave&apTnTnG €AEYKTIKAG £TAIPEIAC anodoxng Twv Tpanelwv yia Tnv
Olevépyela DueDiligence eni Twv anoTeAeoUATwV TnNG kai Independent Business Review (IBR) Tou enixeipnuatikoy
TNG oxediou KabwC kali TNV TRPNON OUYKEKPIMEVOU TapeiakoU MpoypaupaToc, ol onoleg kabuatepnoelc Oev Ba
ENNPEAcouUV TIC OUINTACEIC WE TIC MIOTWTPIEC Tpaneleg yia Tnv avadiapbpwaon Tou Tpane(ikou Oaveiopou, n

OpPICTIKOMOINGT TOU OMOIOU AVAMEVETAI EVTOG TWV EMNOUEVWV HNVOV.

Engvduosig
O 'Opihog ZehovTa npoéPn katd To 2013 o€ anapaiTnTeg véeg enevduoelg UWoug 1,457 gupw, yia TNV BeATioon Tng
napaywyikoTnTag Kal Tov €KoUuyxpoviopd Tou e€onAiogoU TnG napaywync. O véoc €EonAiopog Bacika agopd

€€onAIooUG TwV Hovadwy eKTpopnc-naxuvong IxBuwv (IxBuokAwBoug, dixTua, unxaviuaTa).

. NIPOONTIKH — ZTPATHIIKH I'MA TO MEAAON

Apdaoeig Aloiknong

H Aioiknon Tou Opilou oTa nAgiola Twv dpdoswv TNG kal katonv dianpaydaTeloswy e TIG NIOTWTPIEG TPANECES
NpBe oe katapxnv Zupgwvia ApoiBaiag Katavonong n onoia nNpoéBAene a) Tnv aueon xpnuatodoTnaon nooou € 9,5
€k B) Tnv oUvayn Mvnuoviou ZuvavtiAnwng (MoU) e npoBAewn nepiodou avoxng (standstill) avagopika pe TIG

AN&INpoBeopE kal anaITnTEG KaTaBOAEG Kepaldiou Kal TOKWV.
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>Ta nAgiola TNG KATapxnVv CUPQWVIAG WE TIG NIOTWTPIEG TPANeleG n Aloiknon Tou Opilou énpene va avaAaBel pia
osipd and avaAngBeioeg deopeloeig, OnNwG a) n npdoAnwn aveEApTNTNG €AEYKTIKNAG €TaIpeiag anodoxng Twv
Tpanelwv yia Tnv dlevépyeia DueDiligence eni Twv anoTeAeopdaTwv Tng kal Independent Business Review (IBR) Tou
ENIXEIPNUATIKOU TNG oXediou B) N THPNON CUYKEKPIKMEVOU TapelakoU NpoypaudaToc Kail y) n unoypagrn oupBAcewmv
napoxn¢ e€aopaiioswv kal 6AveIaKwWV UNOXPEMOEWY Kal 8) EAeyXoc IxOuonAnBuopou anod aveEapTnTo oiko anodoxng

TV Tpanelwv.

H ev Aoyw oupgwvia apoifaiag karavonong 6a £npene va €xel oAokANpwOei £w¢ 31.10.2013 KATI TO OMoI0 OPWG

TeAIKA Oev eneTelyON.

Mapa TauTa n Aioiknorn Tou OPIAOU Kal O OUVEXEIA ENIKOIVWVIAG KE TIC NIOTWTPIEG TPANELEC, TOOO HECW ENIOTOAWY
000 Kal UVAVTNOEWY, NPoXwpd TNV uAonoinon Twv JeoPEUCEWY TIC OMOIEG €ixe avaAdBel otnv, ano 19/7/2013,

Supwvia ApoiBaiag Katavonong. ZUyKekpIpeva :

1. KaTébeoe Tapeiakd npdypappa He Tnv unoypa®n Tng ZUuBaoncg ApoiBaiag Kartavonong, To ornoio Kai
EYKPIONKe anod TIG MIOTWTPIEG TPANeles, kal uhonoinenke xwpig anokAioelg éwg Tnv 31.12.2013. MAgov ToO
Tapeiakd npoypappa napakoAouBeiTal Bacel Tou kaTaTeBeIPévou business plan.

2. Mpoxwpnoe oc éheyxo anoBepdtwv 1xBuonAnBuopol Tng 30/06/2013, and aveEdpTnTo OIKO EEWTEPIKOU,
anodoxng Twv Tpanelwv. O EAeyXoG OAOKANPWONKE aAAG MEXPI Kal TNV nUEPOMUNVIa €ykpiong Twv
OIKOVOUIK®WV KATAOTACEWV OV UNAPYXEI ENICNUN EVNHEPWON avapopikd PE Ta EUPAKATA TOU EAEYXOU.

3. TpoéPn oc unoypa®r) ouPPAcNC ouvepyaoiag pe aveEapTnTn eAEYKTIKN €TaIpeia, anodoxng Twv Tpanelwy,
yia Tnv dievépyeia Due Diligence eni Twv anoTeAeopdTwv TnG Kai Independent Business Review (IBR), apxiko
OX€DI0 TOU oOrnoiou €xel OAOKANPwOei kal avapévovtal va OoBouv OIEUKPIVNOEIC/ENeENYACEIC NPog TNV
€AEYKTIKN €TaIpeia n onoia uhomnolei To business plan.

4. YnéBaAe business plan npog TIC NIOTWTPIEG TPANE(EG, yia TO XPoviko didoTnua €wg To 2017. Me Baoel Ta
oToIXEia TOu NP®TOU diurvou Tou 2014 npokUnTel OTI N €Talpeia BpiokeTal evTOC TWV NPOBAEYEWV TOOO OF

eningdo TIpwv NwANong 600 kai o enineda KOOTOUG,.

AedOPEVWV OAWV TWV AVOTEPW dPACEWV OE OUVOUAOHO HE TO YEYOVOG OTI KATA TO NPWTO TPIKNVO Tou 2014 ol TIYEG
TOOO TNG TOINOUPAc 600 Kal aTo AdBpdakl napoucialouv onuavTikn al&non o oxEon e TIC TIMEC Tou 2013, n
napaywyikn dpacTtnpioTnTa €ehioosTal ogald, o ‘OpINOG €xel 1oxupny nehateiakn Pacel katd kuplo Adyo oTo
£EwTEPIKO N Aloiknon Tou OWIAoU eKTIPA OTI O CUINTAOEIG KE TIC MIOTWTPIEC TPAnelec, dedopévou OTI 0 OUINOG TNpEi

anapeykAITa Tig avaAnpBeioeg deopeloelc, Ba oAoKANPwOOUV ENITUXWS EVTOC TWV ENOPEVOV HNVDV.

AvanTtugn — MpoonTiki

O KAGdoC TNG MeTOYEIaKNG 1XOUOKAAIEPYEIQG NApApEVeEl O DUVAMIKOTEPOG KAADOG npwToyevolg napaywyng otnv
EA\GOa, anod Toug npwTouC O €EAYWYEG Kal e Kupiapxo poAo aTnv Eupwnn. ZTnv Kpioiun auTr cuykupia €xel non
OUMQWVNOEl Ke TIG Tpaneleg pia peBodoloyia nou Ba pag odnynoel oTo oXEdI0 avadlopyavwong Twv Tpanelikwv

UNOXPEWOEWV TNG Talpeiag kal Ba avoi&el NpoonTIKEC yia TNV avanTu&n Tou OpiAou
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O OpINog epappdlovTac vEeC BeATIWUEVEG HEBODOUG oTnv dlaxeipion TNG Napaywyns, npoxwpnoe non kai Ba
ouvexioel va €@appolel OUVOUAOWEVEG EVEPYEIEG MEIWONG TOU KOOTOUC, Mpoonabei va neTUxel Tnv BEATIOTN
npooapuoyr Tou napaywyikoU anoTeAEOPATOC WE TIC ANAITAOEIC TOU €UnopikoU OIKTUOU HE OTOXO TNV au&non Twv
NwANCEWV Kal Tnv dleioduan o€ VEEC ayopEG , e KUPIO Kal BACIKO OTOXO yid va NETUXEl TNV AaUENON TWV OIKOVOMIKWY

MEYEBWV Kal anoTeAeopaTwy Tou Opihou.

H oiatrpnon n kai al&non Tou HePIdioU ayopdag OTIG UPIOTAMEVEG ayopeG TNG Eupwnng , n MPOOEKTIKN OUVEXH
Oleioduan oe vEeg ayopéG TNG Eupwnng ala kar atnv Apepikn ouveyidovtal kal To 2014 kai dpa 6a ouvexioTei n
BeTIK nopeia Twv NWACEWV TOU OTO €EWTEPIKO, evw NApAAAnAa  dnuioupyei Tnv avaykaia yia tnv EAnvIki

OIKOVOWia EEWOTPEPN avanTuén o€ ToPéa NpwToyevoUG Napaywyng.

MapaMnha exel Eexivnoel pia EOvikr) npoondBeia , 6Mou e TOV UPUMNOUPYO avanTuéng, G eMKEPAARG TG
Alunoupyikng  emTponng EEWOTPEPEIAC OUYKEVTPWOE TOUC €KMPOOMMOUC Twv Tpanelwv, Tou Tapeiou
XpnUaTonioTWTIKAG ZTabepoTNTAC KAl TIC OIOIKNOEIC TwV HEYAAUTEPWV ETAIPEINV IXBUOKAMIEPYEIAC TNG XWPAG Kal
oulnmBnkav Ta Bépata BiwoIOTNTAC Tou KAAdou Twv IxBuokalNiepyelwv. Eival £vac kAGdog 181aiTepa onpAavTikog
yla Tnv eMnviki oikovopia. AnoTeAei BaoikoTatn nnyn €Eaywywv kal Katagepav evroc 10 €TV va
unepnoAAanAacidoouv TNV napaywyr Kai Tig EAANVIKEG EEaYWYEG.

‘ONol oupgwvnoav OTI 0 kKAGdog eival BIWOINOG Kal PNopei va npoo@epel NOAA oTnv eANVIKN olkovopia. Eival
anapaitnTo va avaAngdolv ol dpdceIC auTEG ol onoieg Ba enITpEWoUV TNV BIKCINOTNTA TNG KEPAAAIAKAG ENAPKEIAC
Twv eTaipeimv. O Tpanelec nNpEnEl va NPooTATEUOOUV WG KOpn o@BaApyol Tov KAGdo kal ol £TAlpeieC NpENel va

ouvepyaoTouv kai Je 18ioug NOpouC yia va Bondnoouv Tnv evdiapeon nepiodo PEXPI TNV EMITEUEN OPICTIKAC AUONC,.
'OHIAOG — ZTPpaTNYIKA

O 'OMINOG OUMMETEXEI €MOIKODOMUNTIKA OTO OIAGAOYO MoU Exel EEKIVIOEl YE OTOXO TNV avadiaTagn Tou KAAdou Twv
EMNVIKQV 1XOUOKAANIEPYEIDV Kal Tn Onuioupyia ekeiviv Twv ouvlnkwv kal npolnobécswv, o onoieg 6a Tou
EMITPEWPOUV va dIATNPROEl TOV NYETIKO POAO TOU NAYKOOWIWG Kal va evioxUCEl TNV avTaywvioTikOTNTa Tou. Me Tnv
KaAUTEpPN opyavwon Tou napaywylkoU HovTéAOU , Tnv BEATIKON TNG €Unopikng MONITIKAG, ME Tnv €EETaon Tng
MPOONTIKNAG YIa HEYAAUTEPN OUYKEVTPWON OTO KAAGO HE ONMPAVTIKEG OIKOVOMiEG KAILaKkag, kai Tov oxedliaopud evog
NpoypaupaTog avadiopyavwong Twv Oaveiwv Tou, O£ oud@wvia e TIG OaveioTpleC Tpanelec, dlacpaAilel Tnv

avanTu&n Kal TNV anpookonTn AEITOUPYia TOU e BETIKA anoTEAEOUATA yid TA ENOMEVA Xpovia.

Tautdxpova ONWC avagepeTal kal avwTépw eival o €EEMEN n  diadikacia npoadiopiodoU Tou oxediou
avadiopydvwong Twv daveiwv Tng eTaipeiag, Ye aTdxo kal Tnv al&non Twv 18iwv KePpalainv PEow Kepalaionoinong
daveiwv. Eniong n Aloiknon Tng eTaipeiag £xel ekPppacel dnuoaia TNy cupevia TG kai npoanaei yia Tnv dnuioupyia
VEWV OUYXWVEUHEVQV BIQCINWV ETAIPIKOV OXNMATIOHWY, Nou Ba S6OooUV NPOONTIKN OTIC ETAIPEIEC kAl TO KAASO TNG

IxBuokaANigpyeiag oTnv EAAGSQ.

'ONEG 01 EVEPYEIEC EXOUV WG OTOXO TNV Evioxuon TnNG KEPAAAIakng eNAPKEIAG TNG ETAIPEIAG, TNV NPOONTIKN avanTuéng

OTIC ayOpEG TOU EEWTEPIKOU, TNV GNHAVTIKA BEATIWON TWV OIKOVOUIKWV HeyeBwv Tou Opilou kal Tnv diaTipnon Tou
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KAGOOU TNG eAANVIKAG HECOVYEIKNG IXBUOKAANEPYEIQG oTnV NPpWTN B€on oTov KOGWO Kal TOU GNUAvTIKOTEPOU

€EaywYIKOU MPoidvTog yIa TNV EAANVIKI NPWTOYEVR Napaywyn.
A. KINAYNOI KAI ABEBAIOTHTEZ

MapayovTeg XpNHATOOIKOVOMIKOU KIVOUVOU

O1 dpaotnpIoTNTEG Tou Opidou dnuioupyolv noAAanAoUG XPNHATOOIKOVOUIKOUG KIVOUVOUG CUUNEPIAAMBAVOUEVHV
TV KIVOUVWV GUVAANAYHATIKOV I00TIMIOV KAl EMNITOKIWV, JIAKUPAVOEWY TWV TIHOV TNG ayopdg NIOTWTIKOV KIVOUVWY
Kal KIVOUVWV peuoToTnTac. H Aloiknon Tou Opilou We Ta TUNEATa SIaxEipiong TWV aviTEPW KIVOUVMV, OTOXEUEI OTOV
NEPIOPIOPO €VOEXOUEVNC apvnTIKAG €Nidpaong oTa XPnUATOOIKOVOMIKA anoTEAECUATA Tou, mou eivar duvartd va
npokUWel and Tnv aduvapia npdBAEWNS Twv XPNHUATOOIKOVOUIK®OV ayop®Vv Kal Tn diakupavon oTIG JETAaBANTEG Tou
KOOTOUG Kal TV NwANRoswv. O OpINoG dev ekTeAel ouvalayég kepdookonikoU XapakTrpa r ouvaAayég nou Oev

OXeTICOVTal |E TIC EPNOPIKEG, ENEVOUTIKEG I AEITOUPYIKEC dPaoTNPIOTNTEG TOU.

Ta XpnuUATOOIKOVOUIKG NPOoIOVTa Mou Xpnaoidonolei o OUINOG anoTeAouvTal KUpinG and katabeoeig os Tpanedec,
oUvayn daveiwv, ouvaAl\ayéG oe EEVo VOMIOUA OE TPEXOUOEC TIMEG I O MPOBECUIAKG GUMBOAAIA PEAAOVTIKIG
£kNANPwoNG, Tpanedikouc Aoyapiacgpouc I0MPAKTEOUG Kal MANPWTEOUC, eNevOUOEIG O XPEOYPAPA, UMNOXPEWOTEIC NMOU

NPOKUNTOUV anod cupBoAala XpnuaTodoTIKNG HioBwong kabwg niong Kal swap ENITOKIWV Twv daVeiwv.

Kivduvog pguoToTnTag

O kivOUVOC pEUCTOTNTAG OUVOEETAI E TNV AVAYKN YIa ENAPKR XpnUaToddTnan Tng dpacTnpioTNTAC Kal TN avanTuEng
Tou Opihou. H ouvern diayeipion Tou KIvOUVOU PeUaTOTNTAC NPOUNoBETEl TNV ENAPKEIA XPNHATIKWY JIaBeCidwy Kal

TNV UNapén Twv avaykaiwv SIabECINWY NNYwv XpnHaTodoTnong.

H kpioiyn olkovopikn katdoTtaon otnv EAAGda Tov TeAeutaio xpdvo, n Kpion peucTdOTNTAG TOOO OTO TPANE(KO
oloTnUa 600 Kal aTnv olKovopia yevikdTepa dnuioupynoav npoBAfdaTa peucTotnTag otov ‘OdIAO, av Kal To npoidv
gival eEaywyido kaTa nepinou 90%. O1 BaoikdTepol AOYO! 01 oMnoiol ENETEIVAV TA NPOBARKATA peuoTOTNTAG €ival yia Ta
TeheuTaia duo xpovia n kabuaTepnon kaTaBoAng enioTpo@wv ®MA anod To AnpOaCIo, N HEIWON TWV MNIOTWTIKWV OpiwY

ano Toug NPOUNBEUTEG Kal N HEiwan Tou Xpdvou anonAnpwnG TwV UNOXPEDOEWY

O 'OuINog €xovTag nAvra G OTOXO Tn HEyIoTn duvaTtr peucToTNTa €Xel UMoBAMel NoAU éykaipa aiTnua

avadiopyavwong TwV daveiaKwV UNOXPEWOEWY TOU, KaBwE Kal Twv Bpaxunpobeouwy Ypaupmv XpnHaTodoTnong.

O 'Opihog diaxelpileTal TIC avaykeg peuaTOTNTAG O KABNUEPIV BAon, HECW TNG CUCTNMKATIKNAG NapakoAoudnong Twv
BpaxunpdBeopwy Kal HakponpoBeSUWY XPNATOOIKOVOUIKWY UMOXPEMOEWY, KABWE ENioNG Kal PECW TNG KABNUEPIVAC
napakoAoudnong Twv npayyartonoloUPevwy nAnpwpwv. MapahinAa, o ‘OPIAOG NapakoAouBei ouveEXmC TNV wpipaveon
TOOO TWV ANAITAOEWV OG0 Kal TWV UMNOXPEWTEWY, HE QVTIKEINEVIKO akono Tn 8IaThpnon Hiag 1I00pponiag PeTagu Twv

KepaAaiwv nou anarrouvTai.

Ta BpaxunpoBeopa davela agopolv aAAnAdxpeouc AoyapiacuoUc XpnuaToddTnonG Mou avavewvovTal €TNoid oG

KepAAaia Kivnong,
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H eTaipia kata Tnv 31/12/2013 €ixe apvnTIKO KEPAAAIO Kivnong nooou € 118 ek. kal 0 OpINOG € 90 €k. , kKaBwg ol
BpaxunpdBeoEG UNOXPEWOTEIC TNG ETAIPIAC KAl TOU OWiAoU unepPaivouv Ta KUKAOPOPOUVTA GTOIXEId TOU evepynTIKOU
TOUC. 2TIC BpaxunpOBeoUEC UNOXPEWOEIG TOU OMIAOU Kal TNG TaIpiac nepIAAPBAvovTal dAvEIaKEC UNOXPEWOTEIG € 73,2
€K. yIa TNV €Taipia kai Tov OdIA0 avTioToixa, nou agopouv davela yia Ta onoia dev &xouv kataBAnBei dOoEeIC £wG Kal
31.12.13 afiac € 24 ek. kai Ta onoia €xouv NON evraxBei oTOo NPOYpAuHa avadiopyavwong HE TIG MIOTWTPIES
Tpaneleg.

H Aioiknon Tou OpiAou kata Tn NUEPOMNVIA EYKPIONG TWV OUVNUUEVWV OIKOVOMIKWV KATAOTACEWV PBPIOKETE OTNV
oiadikaoia TnG uAomoinong Twv evePyEIWV Mou anaitoUvTtal yia va ohokAnpwBei n npoTtaon avadiopydvwong Twy
daveiwv TG eTaipeiac. ZTdxo¢ TnG avadiopyavwong €ival n enigikuvon Tne dIApKEIac anonAnpwung Twv daveiwv Kai n
OlaUOpPWON XPNHATOOIKOVOMIKWV JEIKT®MY MOU va WrnopoUv va TnpnBolUv oTa nAdiola TG TPEXOUOAG OIKOVOMIKNG
ouyKupiac, n aueon n EUPeCn Kegaiaionoinaon Tng ETAIPEIAC.

H avaAuon Twv unoxpemaoewv yia Tov ‘OuIAo yia Tnv Xprion Tou 2013 napouacialovral oTov KaTwei nivaka:

‘OpiAog
EvnAIKioon YNoXpe®oewv 0 £wG 6 PAVEG 6 PAVEG - 1 €ToG 1 £T0G - 5 €T AV and 5 €Tn Z0voAo
AdAveia Jakponpodeoua 0 0 23.720.419 0 23.720.419
Adveia BpaxunpoBeopa (nNpog avadlopyavaaon) 0 125.150.138 16.950.000 29.768.750 171.868.888
MNpopnBEeUTEG KAl AOINEG UNOXPEWTEIG 60.296.004 16.470.970 4.698.607 0 81.465.582
60.296.004 141.621.108 45.369.027 29.768.750 277.054.890

Aaveiopog - Kivduvog eniTokiou daveiwv

O 'OpINog Xpnoiponolei davelopo oTn KEQaAalakn Tou 81apBpwan yia TNV kKaAuwn WEPOUC TV BpaxunpoBeouwy Kal
MaKpoNpOBeoPWY UNOXPEWOEWY Tou. O1I 0pol ouvepyaoiag Twv daveinv Kal TIHOAOYNonG Twv d1Iapopwy TPane(ikmv
£PYACIV OTNV TPEXOUOA XPRon, au&ndnke €EaITiac TIC OIKOVOUIKNG Kpiong oTnv EANGda nou ennpéace o€ peyalo

Babuo6 Tnv al&non Tou KOGTOUG XPHHATOC YIa TNV NPAyuUaTikr oIkovopia. .

O kivduvog €niTokiou aTov onoio ekTiBeTal o ‘'OpIAOG ZeAOVTA €ival TO KUPAIVOUEVO MTOKIO (Euribor pnvog ,Tpipnvou
N €€aurivou) Tou pakponpdBeopou kal Bpaxunpobeapou daveigpol. H noAimikry Tou Opilou gival va eAaxioTonoInoeEl
TNV €KBEAN TOU OTO KiVOUVO TAUEIOKWV pOWV ENIToKiou doov agopd Tn Xpnuatoddtnon. Tnv 31n Aekepppiou 2013, o
OMIAOC €ival ekTeBEIPEVOG OTIC HETABOAEC TNG ayopdc Tou eniTokiou doov agopd Tov Tpanelikd daveiopo Tou, 0 ornoiog
unokevTal o€ PETaBANTO NoocoaTd eniTokiou Euribor. MpokeIpévou woTO0O, va avTioTadioel Tov kivduvo PETABOANG
TWV ENITOKIWV, 0 'OMIAOG €KAVE PEPIKWE XPON NAPAYWOYWV XPNHATOOIKOVOMIKWY MPOIOVTWY «interest swaps». ‘Onwc
Kal OTO TNPONYOUUEVO £TOC TA AoING XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId €vepynTIkoU Kal Ol  AOIMEC
XPNMATOOIKOVOUIKEG UNOXPEWOTEIG £XOUV 0TABEPA NoooaTd.

O napakdtw nivakag napoucialel Tnv euaiodnaia Tou anoTeEAEOUATOC TNG XPHONG KaBWE Kal Twv I0iwv KEPaAaiwv Ot

p1a AOYIKT HETABOAN TOU EMITOKIOU TNG TAEEWG ToU +1% 1 —1% (2012-2013: +1% 1 -1%).
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31.12.2013 31.12.2012
ATtroteAéopata xpriong (+-) 950.564 1.859.065
1010 KedaAaia (+/-) 703.417 1.375.708

ZuvaAAaypaTikog Kivduvog

O 'OpIAoG NAEoV OevV EXEl ONUAVTIKEG EUMOPIKEG GUVAAAYEC kal dpaoTnpIOTNTA O XWPEC eKTOC EE kal enopévwg dev
UNApXEl ONUAvTIKOG KivOouvog and TIG dlagopEC 10oTIHIv. O OWIANOG dpaoTnpionolsiTal Kupiwg otnv ayopd Tng
Eupwnaiknc 'Evwonc pe ouvalhayeg katd Baon o€ eupw, HE OUVENEID 0 OUVAAAAYMATIKOG KivOUVOG TwV anaiThoswmy
Kal UMOXPEMOEWY anod Tnv dpacTnpioTnTa TOU va gival aonuavtoc. EKTOG vouiouaTog €upw €XEl anaiThoelg ano
NWARCEIC oTnv APepIKN kal TNV AyyAia, yia TIC ornoie¢ PECw NPOYPAPUATWV VOUIOHATIKNAG npooTtaociag (forward)

avTioTabpidel Tov Onolo HIKPO Kivouvo.

Ta nood Twv unohoinwv ouvalaywv oe §Evo vopiopa €ival nmoAU pikpd kal Jev €nnpedlouv TIG OIKOVOMIKEG

kaTaoTdoelc TnG ETaipeiag kai Tou Opihou

Ta XpnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIQ Kal Ol avTIOTOIXEC UMOXPEWCEIG O EEVO VOMIONA, WETATPEMNOMEVEC OF

Eupw pe TnVv 100TIHia kAeloipaToc avalovTal w¢ €Eng:

31/12/2013 31/12/2012
GBP CHF JPY USD GBP YTL CHF JPY UsD

OVOopaoTIKA NoCa

Xpnu/kd nepiouciakda oToixeia 493.208  12.952 4 396.512| 813.781 20.660.430 9.376 184.063

XpNW/KEC UNOXDEDOEIQ
Svia £KB:

O nivakag nou akoAouBei napouaidlel Tnv €uaigdnaoia Tou anoTeAEOPATOC TNG XPAonG kai Twv Idinv KepaAaiwv ot
OXEQN JE TA XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA KAl TIG UMOXPEWTEIG, KAl TN CUVAAAAyHATIKN I00TIHia Tou Eupw

EVavTl TV Z&vwv NopIoUATWV.

YnoBétoupe OTI KaTd Tnv 31 AekepPpiou 2013 npaypatonoleital HETABOAR OTn ouvaAAayuaTikn IooTipia Eupw /
Zévou NopiopaTog TnG Ta&ewe Tou +/-10%. H avaluon euaioBnaoiac BacileTal oTa XpnUATOOIKOVOUIKA epyaAsia o€
EEvo vopIopa nou katéxel o ‘OpINOG yia kaBe nepiodo avapopdc. e nepinTwan o6nou To Eupw avaTiundei fi unoTiundei

KaTA Ta avwTEPW NOCOOTd, TOTE N ENINTWAON OTO ANOTEAEGUA TNG XPRong kai ata Idia KepaAaia €xel wg akohoUubwc:

+10% -10% +10% -10% +10% -10% +10% -10%
31/12/2013
GBP CHF JPY UsSD
AnoTéAeolia Xpnong (Mpo GOpwV) (40.568) 49.583 584 (713) 2.880 (3.520) (35.953) 43.942
KaBapr) ©¢on 53.559 179.780 584 (713) 2.880 (3.520) (35.953) 43.942
+10% -10% +10% -10% +10% -10% +10% -10% +10%  -10%
31/12/2012
GBP YTL CHF JPY USD
AnoTEAeopa XprionG (MPo POPwY) (90.651) 110.795 (797.512) 974.737 (706) 863 - (12.682)  15.501]
Kabapri ©¢on 41350  (50.538) 2.147.419 (2.624.623) - 4.325 (5.286) - -

MoTwTikoG Kivduvog
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O 'OpIAOG Bev €XEI ONUAVTIKA CUYKEVTPWOT NMIOTWTIKOU KIVOUVOU O€ Kanoia anod Ta cuPBail\opeva, pe autiv pépn. O
MIOTWTIKOG Kivduvog nnyadel anod Ta Tapelakd O1aBéoiya kal Tagelakd ioodUvapa, napaywya XenuaToolKoVOUIKA
epyakeia kal katabioeic o TPANeleC Kal XPNUATOOIKOVOUIKA IVOTITOUTd, KABw¢ kal and e€kBEOEIC 0 MIOTWTIKO

KivOUvO ano NeAATEG.

lMa TIG EMNOPIKEG Kal AOINEG analTAoEIC 0 ‘'OIAOG Oev eKTIBETAI 0 onUavTikoUG MIGTWTIKOUG KIVOUVOUC. AgDOHEVNG TNG
MEYAANG dielipuvang Tou nehaTtohoyiou, dev UNAPXEl ONMAVTIKT CUYKEVTPWOT MIOTWTIKOU KIVOUVOU ava@opikd HE TIG
EUNOPIKEG TOU ANAITACEIG MIAg kal auTog diaxwpileTal o€ éva peydho apiBpo neAatwv. O 'OPIAog napakoAoubei Peow
NG 81eUBuvaong credit control TIC EUNOPIKEG TOU aAnNAITAOEIG kal diacpalilel Tnv €ionpagn Toug, HECW GUMPBOAdiwY
ao@ANonG MoTwoewv, aAd kal NnapakpaTnong TnG KUpIOTNTAG TWV NWAOUKEVWY NpoidvTwv(yovou). Asv unapxouv
onuavTikoi kivduvol yia pn €ionpagn anaitrocwv dedopévou OTI N Talpeia Kal 0 ‘OMIAOG £XOuV e(apuoael dIadIKaoieg
a&ioAdynonG Ke KPITAPIA Nou eAAXIOTOMNOIOUV TO KivOuvo. H €kBeon Tou opilou Ooov agopd Tov NIOTWTIKO KivOUvo
nepIopilETal oTa XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ Ta onoia Tnv nuepopnvia Tng Katdaoraong Tng OIKOVOUIKNAG

©¢onc avallovTal w¢ €Enc:

Karnyopigg Xpnparooiko vopikmv Kivd uvav | 31.12.2013 31.12.2012
Tapeiaka AiaBgoiya & Ioodlvapa 9.904.020 8.173.534
MeAdreg kar Aoinéc AnaiToeig 48.143.658 60.085.625
>UvoAo 58.047.678 68.259.159

Ma Tnv ehayioTonoinon Tou MIOTWTIKOU KIvOUvoUu ot OlaBéoiya kal Tapiakd 1ooduvaya, o€ cupPoiaia
XPNHATOOIKOVOUIK®OV NApaywywv Kabwe kal o€ aAka BpaxunpoBeopa XpnHaTooIKOVOUIKa npoidvTa, o ‘OHINoG BETE
opla oTo nooo BOa ekTiBeTal Ot KABE WEUOVWHEVO XPNMATOOIKOVOMIKO idpuda kal ouvaAAAooeTal HOVO HE

avayvwpIoHEVa XpNHUATOOIKOVOMIKA 10pUKaTa, UWNARG MoToANnTIKNAG diaBaduionc.

Kivduvog TINNG NpOTOV UAGV

H Bacikr) npwTn UAn oTnv napaywylkn diadikacia €ival ol IXBUOTPOPEG Ol MPWTEG UAEG Twv onoiwv ival Kupla
IxBuaheupa, 1xBuéAaia kai dnuNTpIakd. O TIHEG TWV NPWTWV UA®V o1 onoieg kabopilovtal Kuping and Tig diebveig
ayopéG kal TNV naykoopia {nTnon Kal npoopopd £Xouv WG dnoTéAeopa Tnv €kBeon Tou Opidou oTov Kivduvo
OlakUPavonG Twv OXETIKWV TIHWV. Me Tnv ouppeToxn otnv Mepoelc AEBE, epyoaTdcio napaywyng 1xBuoTpopwyv, o
OMINOG €xel deon NAEoV yvawon TnG ayopdcg kal Je Tnv €1dikr oddda ouvepydTav, PECW CUMBOAdiwv npoundeiag
NPWTWV UMDV N Kal spot ayopéc, npoonabei yia Tn péyioTn duvaTtn wW@EAEId OTO KOOTOG NAPAywyrnc Tou TeAikoU
npoiovToc, Tou wapioU. OnoiadnnoTte PeTABoAr npokUWel Adyw OIEBVWV OUYKUPIWV EVOEXETAI VA €XEI EMIPPON OTIG

TIMEC TWV O’ UAWV KAl WG CUVENEIA ENINTWAON TNV XPNHATOOIKOVOUIKH B€on kal anddoan Tou OpiAou.
Kivduvog Ayopac — EEaptnon anod NMpopnBeuTtég

KAGdog IxBuokaAAigpyeiag

O 'Opihog ZehovTa Oev eival ekTebeipévog o kIvOUVouG Ayopdc, oUTe €xel kanola €Eaptnon and Toug MpoundeuTEg

TOU, TOOO OTNV NPOMNBela TNG BACIKNG NPWTNG UANG yia TNV Napaywyn Twv NpoiovTwy Tou, 000 Kal oTnv Npopn6sia
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TV Aoinawv BondnTikwv UAwV 1 eEonAiIopou yia Tnv IxBuokaAhiEpyeia. AOY® TNG HEYAANG avanTuéng Tou KAAdoU TNG
IxBuokaA\iEpyeiag oTnv EANGDa, €xel SnuioupynBei oTnv Xwpa Hag n HeyahlTepn kal KAAUTEPN ayopd NpPopnBeuTwY
IXBUOKAANIEPYEIAC, ONUAvTIKR GUVEPYIA YIa TIG ETAIPEIEG ToU kKAAdou Tng EANadac.

KAadog IxbuoTpopmv

O 'OpiAog ZehovTa OpaaTnpionoleital oTov KAAd0 Twv IXBUoTpoQwV PETw TNnG BuyaTtpikng Tng NMEPZEYZ AEBE. Ol
Baoikoi NPOPNBeUTEG NPWTWV UA®Y Yyia TNV napaywyn ixbuotpopwv ival Evol oikol, kUpia and Tnv NoTia ApepIKn
kal Tnv Bopeia Eupwnn, pe peydAn noikiAia o€ noloTnTa Kal TIYEG. AOyw Opwg Tou OTI Ta IxBudAeupa kai Ta
IxBuéhaia eival UAec nou dianpaypatelovTal OTO XPNUATIOTHPIO €UnopeupaTwv(commodities market) ol OMoIEg
OlapOopPONOINCEIC TIHOV KAl MOCOTAT®WV and Toug npodnBeuTeEC npoépxovral PEoa and autn Tnv diebvn

olanpaypaTeuon autwv ToV ayadwy.
E. AOINA ZTOIXEIA KAI NAHPO®OPIEZ I'A THN ETAIPEIA KAI TON OMIAO

1) Aopn Tou OpiAou

O1 eTaipeiec Tou Opilou ol onoieg nepidapBavovTal oTIC evonoinuévee OIKOVOUIKEG KaTaoTAoeIG Tou opiAou Kal n
HEBODOG EVOMOINONG TOUG, £XOUV WG EEAG:

MoocooTa ZUPPETOXAG

ETAIPEIA EAPA Apeca ‘Eppeca Z0volo MEOOAOZ ENOMNOIHZHZ

IXOYOTPO®EIA SEAONTA AE.T E. Naudpyou Nikodrpou 30 , ABrva MnTpIkA

MEPZEYZ ABEE ZeuyohaTid, Kopiveiag 41,34% 41,34% OAiki} Evonoinan
AQUAVEST A.E. Naudapyou Nikodrpou 30 , ABrva 100,00% 100,00% OAiki} Evonoinan
AQUANET A.E. Naudpyou Nikodrpou 30 , ABrva 90,39% 0,99% 91,38% OAikfy Evonoinan
MOAEMAPXA EMIAAYPOZ A.E. Naudapyou Nikodrpou 30 , ABrva 30,70% 69,30% 100,00% OAikfy Evonoinan
BIAMA MPEZIE AE Naudpyou Nikodrpou 30 , ABrva 100,00% 100,00% OAikfy Evonoinan
KATAAYTIKA MAPKA AE Naudapyou Nikodrpou 30 , ABrva 90,94% 90,94 % OAiki} Evonoinan
SELONDA INTERNATIONAL LTD Channel Islands, UK 100,00% 100,00% OAikn Evonoinon

INTERNATIONAL AQUA TECH LTD
KOINOMPAZIA NOTIOY EYBOIAZ I
KOINOMPAZIA KAAYMN OY
KOINOMPAZIA MAPMAPI

AZTPAIA AEBE

[BLUEFIN TUNA HELLAS AE.

North Linconshire, WALES
Naudapyou Nikodrpou 30 , ABrva
Naudapyou Nikodrpou 30 , ABrva
Nauapyou Nikodnpou 30 , ABrva
MuAapivou 11, KdpnvOog

A. BouAiaypévng 409, HAloUnoAn

89,34%
95,00%

30,00%
35,00%
25,00%

90,33%

89,34%
95,00%
90,33%
30,00%
35,00%
25,00%

OAikfy Evonoinan
KaBapn ©éon
KaBapn ©éon
Ka6apn ©¢on
Ka6apn ©¢on
KaBapn ©éon

1) ZnHavTikéG ZuvaAlayEg HETa&U eTalpEI®V TOU OHIAOU Kal ouviESEHEVOV NPOCHONKV

O1 gunopikeg ouvahhayeg Tou Opilou kal TnG ETaipiag Ye Ta ouvdedepéva he auTr npdowna aTtn SIApKeIa TNG XPAoNG
2013, &xouv npaypartonoinBei und Toug ouvnBeIg 6poug TNG ayopdc. O ‘OIAoG Oev OUMETEIXE O Kapia guvaliayn

aouvnBouc puoNG kal OV AnooKomei va CUUHETACXEI OE TETOIOU €i00UC GUVAAAYEG GTO HEAAOV.

2TOUG KATWTEPW NiVAKEG NapouaiadovTal ol JIETAIPIKEG NWANCEIG Kal o AOINEG JIETAIPIKEG OUVAAAAYEG HETAEU TNG
ETaipiac, pe TIG BuyaTpikéG TNG, Kal TIG OUVOEDEUEVEG €TalpeieC kaBwe kal Twv PEAWV TN dloiknong, karta Tnv

OlaxeIpIOTIKN Xprion 2013 kai Ta SIETAIPIKA UNOAOING andIThOEWY Kal UNOXPEWOEWY KaTd Tnv 31-12-2013
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ZYNAAAATEZ THX MHTPIKHZ EAONTA ME OYIATPIKEZ ETAIPEIEZ TOY OMIAOY XPHZH 2013

ETAIPEIEZ EKPOEZ EIZPOEZ AMNAITHZEIZ YNOXPEQZEIZ
2EAONTA AE

MEPZEAZ ABEE 0 48.937.394 9.461 38.486.994
YAAT/TEIEZ POAOY AE 43.322 118.483 236.433 226.257
OAMAZIE> KAAAIEPTEIEZ EYBOIKOY 0 46.036 1.350 542.464
INTERNATIONAL AQUA TECH LTD 0 0 0 25.228
SELONDA INTERNATIONAL LTD 0 0 52.305 55.238
AQUAVEST AE-EMEN.YAAT/QN 600 0 0 0
KATAAYTIKA MAPKA AE 600 0 3.500 156.568
AKOYANET AE 600 0 5.004 0
MOAEMAPXA EMIAAYPOZ AE 600 0 4.380 0
BIM\A MPEZIE AE 600 0 2.200 0
Z0voho 46.322 49.101.913 314.633 39.492.749

ZYNAAAATEZ TOY OMIAOY ZEAONTA ME 2YNAEAEMENEZ ETAIPEIEZ ZYITENEIZ & KOINOMPAZIEZ XPHZH 2013

ETAIPEIEZ EKPOEX EIZPOEZ ANAITHZEIZ YMNOXPEQZEIZ

BLUE FIN TUNA HELLAS AE 0 0 5.497 8.474
BLUE FIN TUNA HELLAS NAYTIKH ETAIPIA 0 0 158.303 0
AKOYANET AE- KAIKI EME/KOINOMPAZIA KAA 1.938.841 4.184510 2.810 2.728.741
2EAONTA AE-ZQONOMH AE/KOINOIMPA=IA NC 0 19.752 229.617 0
KOINOMPA=IA MAPMAPI EYBOIAX 0 0 279.263 0
IXOYOKAAAIEPTEIE> AKOYANET A,E - AKATO:! 0 0 0 9.898
AEMH ATEE 600 144,000 0 87.948
TENQN ATE 600 0 2.214 0
MERITAE ENTERPRISES COMPANY LIMITED 0 0 0 400.000|
AKATOZ IXO© YOKAAAIEPTEIEZ AE 0 0 0 0
MAPKEAOZ AEPOY AE 343.147 29.101 63.245 313
MEAH A 0 2.378527 0 82.605
Z0voho 2.283.188 6.755.891 740.948 3.317.979
F'evikd ZUvoAo 2.329.510 55.857.803 1.055.581 42.810.728

.Ta nood Twv ayopwv Kal NWANCEWV TNG ETAIPEIAG and Kal Npoc BuyaTpIKEC, Ta GUVOESEPEVA WEPN KAl TA PEAN TNG
dloiknong 6nw¢ autda opilovral and To AAMN 24, cwpeuTika and Tnv &vapen Tng Tpexouoag nepiodou 1/1 —

31/12/2013 kabwg kal Ta unoAoINa TwV AnaiToswV Kal TWV UNOXPEMOEWY TWV AVWTEPW ETAIPEIRV OTIC 31/12/2013

EXOUV WG EENG:

OMIAOZ ETAIPIA

31/12/2013 31/12/2012 31/12/2013 31/12/2012

Eiopoég
MnTpIKn 0 0 0 0
QuyaTpIKEG 0 0 46.322 8.676.903
Suyyeveig 343.147 453.851 343.147 453.851
MEAN AS kai S1EUBUVTIKG OTEAEXN 0 0 0 0
Koivonpagieg 1.938.841 2.768.991 844.966 1.044372
AoINa ouvdedep€va PEPN 1.200 1.200 1.200 1.200
ZUvoAo 2.283.188 3.224.042 1.235.635 10.176.327

OMIAOZ ETAIPIA
Ekpoég 31/12/2013 31/12/2012 31/12/2013 31/12/2012
MnTpikn 0 0 0 0
QuyaTpikég 0 49.101.913 42.421.910
Suyveveic 29.101 113.542 29.101 111.328
MEAN AS kai S1eUBUVTIKG OTENEXN 2.378.527 2.346.545 1.434.804 1.567.272
Koivonpagieq 4.204.262 6.439.106 4.204.262 3.218.001
Aoind ouvdedeuéva Lépn 144.000 2.897.632 144.000 2.897.632
Zuvolo 6.755.891 11.796.826 54.914.080 50.216.143
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OMIAOZ ETAIPIA
AnaImoeig 31/12/2013 31/12/2012 31/12/2013 31/12/2012
MnTpikn 0 0 0 0
OuyaTpIkiC 0 0 314,633 3.982.667
SUYYEvEiG 227.045 1.606.816 227.045 1.608.292
MEAN AS kai S1eUBUVTIKG OTENEXN 0 24.341 0 14341
Kowvonpagieg 1.767.572 5.508.415 511.307 2.974.474]
Aoina ouvdedeléva pEpN 3.235 4.569 3235 4.569)
2UvoAo 1.997.851 7.144.140 1.056.220 8.584.342
OMIAOZ ETAIPIA
Ynoxpe®oeig 31/12/2013 31/12/2012 31/12/2013 31/12/2012
MnTpikn 0 0 0 0
OuyaTpIKEC 0 0 39.492.749 34.391.019
SUYVYEVEIG 8.787 854.49% 8.787 854.495
MEAN AS kai S1eUBUVTIKG OTENEXN 82.605 41.618 69.994 41618
Koivonpagieg 2.738.639 5.474.989 2.738.639 5.474.989
Aoind ouvBedENEva Wépn 487.948 2.701.193 487.948 2.701.193
Zuvolo 3.317.979 9.072.296 42.798.117 43.463.315
OMIAOZ ETAIPIA
ZuvaAlayég pe SIEUBUVTIKA OTEAEXN & HEAN AX. 31/12/2013 31/12/2012 31/12/2013 31/12/2012
Mnrpikn) 1.434.804 1.597.272 1.434.804 1.567.272
OUYaTpIKES 43.723 749.274 0
Suyyeveig 0 0
Koivonpagieg 0 0
Aoind ouvBedeNEva Wépn 0 0
Zuvolo 2.378.527 2.346.545 1.434.804 1.567.272
OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
EIZPOEZ
€ BuyaTpIkEG 0 0 46.322 8.676.903]
S AoIna ouvdedepéva pEPN 2.283.188 3.224.042 1.189.313 1.499.424
2.283.188 3.224.042 1.235.635 10.176.327
EKPEOEZ
S€ BuvaTpIKEC 0 0 49.101.913 42.421.910
e Aoind ouvdedePEva LEPN 6.755.891 11.796.826 5.812.167 7.794.233)
6.755.891 11.796.826 54.914.080 50.216.143
31/12/2013 31/12/2012 31/12/2013 31/12/2012
ANMAITHZEIZ
S€ BuyaTpIKEG 0 0 314633 3.982.667
Se Aoind ouvOEdEUEVa pépn 1.997.851 7.144.140 741587 4.601.675
1.997.851 7.144.140 1.056.220 8.584.342
YMNOXPEQZEIX
Se BUYATPIKEG 0 0 39.492.749 34.391.019
€ \oIna ouvdedePEva HEPN 3.317.979 9.072.296 3.305.368 9.072.296|
3.317.979 9.072.296 42.798.117 43.463.315
MAPOXEZ - YMOAOINA MNPOZ TH AIOIKHZH
ZuvaMavéc & auoiBeg Lehdv dloiknong 2.378.527 2.346.545 1.434.804 1.567.272
Anaimoel¢ anod péAn dioiknong 0 24.341 0 14.341
Ynoxpewoeig o€ PEAN Sioiknong 82.605 41.618 69.994 41618

O1 ouvaM\ayeg MpogG TIC BuydTPIKEG €TAIPEIEC apopolv NWANCEIG yovou, IXBUWV Kal IXBuoTpopwy, evew NPoC TIG

oUVOEdEPEVEG apopoUV NWANCEIG YOVoU IXBUWV Kal eVOIKIA KTIPIAKWV EYKATAOTACEWV.

TéNOG oI ouvalAayeC (aMOIBEC) TwV OIEUBUVTIKDY OTEAEXWV Kal TWV HEAOV TWV AIOIKNTIKWV ZUMBOUANWV Twv

gTaipiwv Tou OpiAou yia Tnv SIaxeIpIoTIKn Xprion 2013 kal TNV nponyoUHEVN Xpron £X0uV w¢ £ENC:

MNepiodog 01.01-31.12.2013 ‘OmAog ETaipeia
ApOIBEC & £&500a NAPACTACEWV HEA@V ToU A.3. 2.075.247 1.131.523
ApoIBEG pioBodoaiag, oupBATEWY HEADV AS 303.281 303.281
2.378.527 1.434.804
Mepiodog 01.01-31.12.2012 ‘Omlog ETaipeia
ApoIBEC & £800a NApAoTACEWV LEAGQV TOU A.Z. 2.024.546 1.260.272
AuoIBEC HioBodooiag, ouPBATEWY MEADV A 322.000 307.000
2.346.546 1.567.272

ZnuavTika FeyovoTa perd Tnv AREn Tng Xpnong 2013.
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Mépav TWV avWTEPW YEYOVOTWV MOU avagepPovTal aTnV napouca £kBeon , Oev UNAPXOUV ONUAVTIKA YEyovoTa HETA
TO TEAOG TNG XPproNG nou €An&e Tnv 31n AekepBpiou 2013, Ta onoia va agopouyv &ite Tov ‘OpIAO €iTE TNV TaIpEia Kkal

va xpridouv avagopdc, ouPewva e Ta Aiebvn MpdTuna XpnuaToolkovouikng Avagopac (AMXA).
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ETAIPIKH AIAKYBEPNHZH

H etaipeia «IXOYOTPO®EIA ZEAONTA AEFE» &xel uloBetrioel TIG apxég nepi ETaipikng AiakuBépvnong onwg

auTég opiovTal and Tnv 1oxuouoa EAANVIKR vopoBeaia kal Kupiwg:

Ano Tov N.3016/2002 nepi ETaipikng AiakuBEpvnong, o onoiog €ival avapTnUeEVOG OTNV NAEKTPOVIKN
0eAida Tou EBvikoU Tunoypageiou (www.et.gr) kaBwg kal Tng EmTponng Kepalaiayopdc (www.hcme.ar),
Kabwg Kai

Ano Tov EAAnVIkO Kmdika Etaipikng AlakuBépvnong (EKEA) yia TIG €I0NYUEVEG €TAIPIEG, O OMOIOG
ouvTaxenke Pe NpwToBoulia Tou 2EB (0UVOEOUOG ENIXEIPNOEWY KAl BIOKUNXAVIQY) KAl KATOMIV TPOMOMNoINOnKe
07O NAQigIo TNG NPWTNG avabewpnaonG Tou anod To EAANvIkG ZupBoUAio ETaipikng AlakuBépvnong (EZEA) oTig
28 Iouviou 2013.

To EZEA 10pUBnke To 2012 Kkal €ival anoTéEAEONa TNG ouPnpa&ng Twv EAnvikwv Xpnuatiotnpiwv (EXAE) kal
Tou ZEB, nou avayvwpioav ano koivoU Tn oudPoAr Tng ETaipikng AlakuBépvnong oTn diapkr BeATiwon Tng
avTaywviaTIKOTNTAG TwV EANVIKOV ENIXEIPAOEWV Kal Tnv adidkonn PeyeBuvaon Tng aglomiatiag Tng EAANVIKNG
ayopdc. H koiviy autn npwToBoulia anoTunwveral oTov Kwdika o onoiog e kaAeitalr EAMnvikdg Kndikag
ETaipikng AlakuBepvnong.

O Kwdikag autog BpiokeTal aTov I0TOTOMNo Tou EXEA, oTnv KATwOI nAekTpovikn dieubuvon:
http://www.esed.org.ar/

H eTaipeia dev €xel e@appOoel NPAKTIKEG ETAIPIKAG OIAKUBEPVNONG ENMINAEOV TwV NPOBAENOPEVWV ANO TOUG OXETIKOUG
VOHOUG,

I) H ouoraon Tou AioiknTikou SuuBouliou

To AloiknTikO ZupBoUAo TNG «IXOYOTPO®EIA ZEAONTA AEFE> cival o BepatopUAakag Twv apxwv ETaipikig
AlakuBépvnong kai diacggalilel Tnv anoTeAeopaTikoTnTa kai diagaveia Tng diadikaciag avadeigng Twv unoywneiwv
HEA®V Tou. 'Exel MEVTAETR OnTeia kal anoteAsital and 9 HEAN, Ta aAKOAOUBA EKTEAEOTIKA, WN EKTEAEOTIKA Kal

ave&apTNTA Un EKTEAECTIKA:

1. Qc MPOEAPOZ-EKTEAEZTIKO MEAOZ o0 K. BAZIAEIO:Z ZTE®ANHE TOY KQNZTANTINOY, KabnynTng
MavenmoTniou-MoAmkdg Mnxavikog, kaTtoikog Néag Zuupvng ATTIKNG, yevvnBeic To £€Tog 1948 oTnv ABrva,

KATOXOC Tou UM’ aplB. AE 019938 deATiOU AGTUVOUIKAG TAUTOTNTAG, 'EAANVAC unnkooc.

ETnjoisg Oikovouikeg KaraoTaoeig yia Tnv nepiodo ano
1 Iavouapiou éw¢ 31 AskeuBpiou 2013
28


http://www.et.gr)
http://www.hcmc.gr
http://www.esed.org.gr/

QG ANTIMNMPOEAPOZ & AIEYOYNQN ZYMBOYAOZ-EKTEAEZTIKO MEAOZ 0 K. IQANNHZ ZTE®ANHZE TOY
KQNZTANTINOY, OIKOVOUOAOYOC — €niXelpnuaTiac, kartoikog Néag Splpvng ATTIKNG, yevvnBeic To £Tog 1943
oTtnv ABriva, KAaToxog Tou e apiBuo AB 296541 DeATiOU AOTUVOMIKAG TauToTNTAc, ‘EAANVAC UNNKOOG.

Qc EKTEAEZTIKO MEAOZX 0 k. IQANNHZ ANAPIANOMOYAOZ TOY MANATIQTH, 0OIKOVOUOAOYOG, KaToIkog Néag
MevTéANG ATTIKNG, yewvnBeic To £10¢ 1954 otnv ABrva, kKAToxog Tou um api®. AB 521401 OeATiou
AoTUVOIKNG TAUTOTNTAG, 'EAANVAG unnKoog,

Qc EKTEAEZTIKO MEAOZ o k. EYArrenoz Minaz Toy NIKOAAOY, AOYIOTHC - OIKOVOHOAOYOC, KATOIKOG
Kanavdpitiou ATTIKNAG, yevvnBeic To €Tog 1966 otn ®Awpiva, KAToxoc Tou um’' api®. AE 138709 deATiou
aoTUVOIKNG TAUuTOTNTAG, 'EAANVAg unnkoog,

Q¢ ANEEAPTHTO MH EKTEAEZTIKO MEAOZ o0 k. AHMHTPIO: MINHZ TOY FEQPIIOY, OIKOVOHOAOYOG,
kaToiko¢ Néag EpuBpaiag ATTIKNAC, kAToxog Tou um’ apiBu. N124610/ 31-03-1986 deATiou TAUTOTNTAG TOU
AZT Map. Aopaisiag ABnvwv, EAANvag unnkooc.

Qc ANEEAPTHTO MH EKTEAEZTIKO MEAOZ o k. EYArTEAO: TAAOYZHZ TOY FEQPrioy, Kaényntng
MavenmioTnyiou, kATolko¢ Bsaoalovikng, yevvnOeic To €To¢ 1944 atnv Kapditoa, kaToxog Tou um’ api. Z
991088 deATIOU AOTUVOUIKNG TAUTOTNTAG, 'EAANVAG UNMKOOG,.

Qc ANEEAPTHTO MH EKTEAEZTIKO MEAOZ o k. BAZIAEIOZ AKPITIAHZ TOY NIKOAAOY, OIKnyopog,
KATolkoG BpuEeAwv BeAyiou, yevvnbeic To £€Tog 1963 oTnv G©gooalovikn, KATOX0G Tou un’ apif. AB 8211183
dlaBaTtnpiou Twv eEAnvikav apxwv, 'EAAnvag unrikoog.

Qc EKTEAEZTIKO MEAOZ o k. MIXAAH ZAXAPIAAH TOY XPIZTOQOPOY, OIKOVOHOAGYO, KATOIKO AouTo£(ag
Kamavopitiou ATTIKAG, yevvnBei¢ atnv Aketavdpeia tng AiyutrTou, 1o £10¢ 1943, katoxo Tou A.A.T. utr apiBu. AB059795
ToU A.T. Kamravdpitiou, EMnva uttikoo.

Q> MH _EKTEAEXTIKO MEAOZ o K. IQAKEIM TIOYKAAA TOY ZMYPIAQNOZ, OIKOVOUOAGYO, KGTOIKO BoUAag, 0d6¢

Newvidiou, ap. 48, yevvnbeic 10 £10¢ 1957, atoug Kapouoadeg Eamrepiwv Képkupag, katoxo Tou ut’ apiBu. AA 108787

deATiou aaTuvopikAg TautdTnTag, EAAnva utrikoo.

H avadsign unoyn@iwv yia 1o A.Z. yiveral a§lokpaTika Kal HE AVTIKEIPEVIKA KPITHPIA, evw n 31adoxn Twv

MEAWV TOU A.Z. Kal TwV avOTATWV JIOIKNTIKOV OTEAEXWV Olac®aAileTal anod 1o A.Z.

Ta ekTeAeoTikG HEAN aoxoloUvTal Pe Ta kaBnuepiva B£pata dloiknong TnNG £Taipiac, ve Ta W EKTEAECTIKA sival

ENIPOPTIOUEVA HE TNV NPOAywyr] OAWV TwV €TAIPIKOV {NTNHATWV. O apiBPOC TWV HN EKTEAECTIKOV HEAWV TOU

OIOIKNTIKOU oupBoUAiou dev gival HIKPOTEPOC TOU 1/3 Tou GUVOAIKOU apiBpol Twv HEAQV.

MeTa&l Twv HEA®V undapyouv Tpia aveEapTnTa — In eKTEAEOTIKA HEAN KATA TNV €vvola Tou dpBpou 4 Tou N

3016/2002 (kata Tn dldpkeld TG OnTeiac Toug Oev KATEXOUV HETOXEG OE MOOOOTO WeyaAUTepo Tou 0,5% Tou

METOXIKOU Ke(QAAdiou Tng £Talpiag kal Osv €XOUV OXEON €EAPTNONG ME TNV €TaAIpia 1 WE OUVOEdEPEVA HE aQUTH

npdéowna). Ta aveEaptnra PEAN Tou dloIkNTIKOU GUHBOUAIOU pnopouv va unoPfallouv, o kabevag r and koivou,

avagopeg kal EEXWPIOTEG EKBETEIG and auTeg Tou dIoIKNTIKOU OUMBOUAIOU MPOG TNV TAKTIKN 1 EKTAKTN VEVIKN

OUVEAEUON TNG TAIpiac, epoagov Kpivouv ToUTO avaykaio.
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H 1310TNTAd TOV HEA®V TOU JI0IKNTIKOU CUHBOUAIOU WG EKTEAEOTIK®V 1 MN opifeTal and To JI0IKNTIKO
oupBoUAIo. Ta ave§apTnTa HEAN opidovral and Tn Yeviki OuvéAeuon. Av ekAeyel and To OJIOIKNTIKO
OUMBOUAIO NpoowpIvO HEAOC WEXPI TN MPWTN YEVIK OUVEAEUON O avanAnpwon daAAou aveEapTnTou nou
napariBnke, &ENINE 1) yia onolovdrnoTe AOyo KATEDTN EKNTWTO, TO PEAOG MOU EKAEYETAI NMPENEl va €ival Kal auTo

ave&apTtnro.

Ta ekTEAEOTIKA PEAN TOU A.Z. YVWOTOMOIOUV TIG AOINEG ENAYYEALATIKEG OEOUEVUTEIG TOUG NPIV anod To SIopIoHO TOUG
oto A.Z. kal Ta HN ekTeAEOTIKA HEAN dlao@aAlifouv OTI Ba éxouv enapkn XPOVO yia €KTEAEON TWV KABNKOVTWY

TOUG.

Mp®TIOTN UNOXPEWON Kal KABAKOV Twv PeAWV Tou dloiknTikoU cupBouliou (A.Z.) sival n dlapkng enidiwgn TnG

gvioyuong Tng Hakpoxpoviag oIkoVOMIKNG a&iac Tng €Taipiac kai n Npodacmion Tou YevikoU €TaIpIKoU GUHQEPOVTOG.

Ta péhn Tou dioiknTikoU CUMBOUAIOU Kal kABe TPiTO NPOCWNO OTO Ornoio €xouv avaTedei anod To A.X. dpuodIOTNTEG

Tou, &ev EMIBIOKOUYV id1a CUPPEPOVTA NOU avTIBAivouv oTa CUHPEPOVTA THG ETAIPIAG.

Ta péAn Tou dloiknTikoU cupBouliou kai kdBe TPITOG OoTOV OMoi0 £xouv avaTedei apuodIOTNTEG Tou, ogeiAouv
€yKaipa va anokaAUunTouv oTta unoAoina HEAN Tou 3I0IKNTIKOU CUHBOUAIoOU Ta idia CUNMEPOVTA TOUG,
Mou £VOEXETAI va avakUWouv anod ouvaAAayEG TG ETAIPIAc Nou EUNINTOUV aTa KABrKovTa Toug, kabwg Kal KABe AAAn
oUyKpouan 10ikvV GUPPEPOVTWY HE AUTWV TNG £TAIPIAC I CUVOEDEUEVWY E AUTNV EMIXEIPNOLWY KATA TNV £vvold TOU

apBpou 42¢ nap. 5 Tou K.N. 2190/1920, nou avakUNTEl KAaTa Tnv aoknon Twv KaBnkovTwy Toug,

To 310IKNTIKO CUMPBOUAIO KAT' £TOG CUVTAOOEI £KOECN OTNV OMoia avagEPOVTal avaAuTIka oI UVAANAYEG TNG
£TAIPIAC PE TIC OUVOEDEPEVEC E AUTNV EMIXEIPNOEIC Tou apBpou 42¢ nap. 5 Tou K.N. 2190/1920. H ékBeon autn

YVWOTONMOIEITAl OTIC ENONTIKEG APXEC,.

Oiuara nou apopoulv TIG KABe €idoug apoiBEg nou kataBalovTal ota JIEUBUVTIKA OTEAEXN TNG ETAIpiAG, Tov
E0WTEPIKO ENEYKTN) AUTNG Kal TN YeVIKOTEPN MOAITIKA TwV AUoIBWV TNng £Taipiac anogpacilovTal and To SIOIKNTIKO

oupBoUAIO.

H apoifnl kai o1 TuXov Aoinég anolnHINOEIG TWV HN EKTEAECTIKOV MEA®@V TOu OIOIKNTIKOU CUMBOUAIOU
kaBopilovTal oupewva pe Tov K.N. 2190/1920 kai €ival avaAoyeg PE To XPOVO Mou JIaBETOUV YIa TIG OUVEDPIACEIG
TOU Kal TNV eKNANPWON TWV KABNKOVTWY Mou TOUG avaTiBevTal oUU@®vVA JE To VOO auTov. To oUVOAO TwV apoIBwv
KAl TV TUXOV anolnui®OEwV TWV Hn €KTEAEOTIKOV WEAWV Tou OIOIKNTIKOU CUMBOUAIOU ava@epovTal 0g XwPIoTh
KaTnyopia oTo NpoodpTnua TWV £TAOIWV OIKOVOMIK®Y KATAoTAoewv. Ol auoIBEC TwV MEA®V Tou A.X. avapeEpovTal

o1o 50 B¢ua TnG T.I.Z. kal oUYKeKpPIYEVA Yia To £Tog 2013 sival ol EnG:

H anolnuiwon kabe péAouc Tou A.Z. yia nNapdoTaon Kal GUPUETOXN OTIC GUVEDPIAOEIG TOU ZUMPBOUAioU katd Tnv
Oldpkela Tou £€TouUg 2013 avépXeTal oTo KaBapo Nooo Twv Teaodpwv XINAdwv Eupw (4.000€), ava ouvedpiaon Tou

AloIKNTIKOU ZUpBoUAiou, We WEYIOTO Oplo TIC dwdeka (12) ouveDPIATEIC.
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'OAa Ta péEAN Tou A.Z. napioravral oTn Mevikn ZUVEAEUOT, (OTE VA EVNUEPWVOUV TOUG HETOXOUG KAl VA TOUG
Napéxouv JIEUKPIVIOEIG eni BeUATWV TNG appodIoTNTAC Touc. lMa Tnv UMnoBoAr €pwTNOEWY and TOUG HPETOXOUC,

olaTiBeTal enapkng Xpovoc ano Tov Mpoedpo TnG Mevikng ZUVEAEUONC,.

AleuBuvTikag oTeEAEXD

App06dioC ayopavopikeg eknpoomnog TnG ETaipiag yia 6An Tnv EAAGda £xel opioTei o k. MavayioTng
Mnopong Tou NikoAdou, unslBuvog ouvToviopoU eEahielocwy, kaTolkog Zo@ikoU Kopiveiag, yevvnBeic To
£T0C 1962, KATOXOG TOU UM’ apiB. ® 279862 deATiou aoTUVOMIKAG TauToTnTag Tou T.A. KopivBou, 'EAANvag
UNMKoOG, O OMoioG EKNPOCWEl VOUIHWE TNV ETAIPEIA EVWMIOV OMOIAGdNMOTE AyOPavouikng apxng 0Ang Tng
ENIKPATEIQG OVTAG UNOAOYoG €vavTl Tou VOUOU, avanAnpoUPEVOG O MEPINTWON anouadiag f KwAuuaTtog and

TOUG KATWTEPW KATA TOMOV appoddIoug TOMKoUG dIEUBUVTEC.

To A.Z. didpioe Toug napakaTw TomikoUg AieubuvTég Mapaywyng ol onoiol gival unelBuvol aoPaieiag
TWV TOMKWV Movadwv TnG appodioTnTAC Toug Kal  eknpoownolv Tnv ETaipeia evoniov olaodnnote
OIKACTIKMAG, QOTUVOUIKNG, AIUEVIKNG, UYEIOVOMIKNAG, QyOpavouikng r GAANG apxng oioudnnoTe Babupou kal

dikaiodooiag, duvapevol va divouv Opko, GvTac UNoAoyol EvavTi TOU VOHOU:

la TG Hovadeg IXOuokaAAIEpyEIag TOU ZapwVIKOU KOAMOU, £XEl OPICTEl TOMIKOG

OleuBuvTnC Napaywyng kai unetBuvog ac@aleiac o k. Iwavvng ToldikARG Tou Mewpyiou, IxBuoAOyoG,
unaAAnAog¢ Tng ETaipiag, kaTtoikog KopivBou, yevvnBeic To 1969, KATOXOG Tou um’ apif. X 445251 JeATiou

aoTUVOIKNG TAUuTOTNTAG Tou MM.A. KopivBou, 'EAANvAg unnkoog,.

MNa Tic Hovadeg 1xbuokaAAigpyeiag NopoU ApyoAidag, £xel oploTei TOMKOG dlIEUBUVTAG NAapaywyng Kal
unelBuvog acpaleiag o k. KwvoTtavTivog NManndg Tou ®g0dwpou, IxbuoAoyog, unailniog Tng Etaipiag,
KaToikog Ayiag Eppiovng, Anuou Epuiovng, yevvnBeic To 1968, KAToxoc Tou um’ aplf. N 249945 deATtiou
AOTUVOMIKNG TauTOTNTAG Tou M.A. Ay. Znupidwvoc, ‘EAANvac unnikooc.

MNa Tic Hovadeg 1xOuokaAAiépyeiag NopoU Apkadiag, £xel opioTei Tonikdg dIEUBUVTAG Napaywyng kai
unelBuvog acpaieiag o k. KwvoTavrivog KawdAng Tou Iwavvn, ixBuoldyog, undAnhog Tng ETaipiag,
KaToikog MapaAiou AoTpouc, YyevvnBeic To 1976, kaToxog Tou um' aplf. AB 780137 JeATiOU ACTUVOMIKNG
TautdTNTag Tou A.T. MapdaAiou AoTpoug, ‘EAANvag unnkooc,.

MNa 11 povadeg ixbuokaAAiépyeiag NopoU OeonpwTiag, £xel opioTei Tonikdg SIEUBUVTIG NAPAYWYNG Kal
unelBuvog acpakeiag o k. NikoAaog Touppavag Tou Znupidwvog, IxBuoAdyoc, unaiiniog Tng ETaipiag,
KAaTolkoG HyoupeviToag, yevvnBeic To 1970, kATOXOG Tou um’ apil®. N 775279 OeATiou aOTUVOUIKNAG
TautdTNTag Tou A.T. Iwavvivwv, ‘EAANvAc unnkooc.

MNa Tov 1xOuoyevvnTikd oTtaBud NopoU Oseonpwtiag (Tpitwva), &éxel opioTel TOMIKOG OIEUBUVTIAG
napaywyng kar uneubuvog aogaisiac o k. AnuATpiog Mapagopog Tou Anuntpiou, 1XOUOAGYOG,
unaAnhog Tng ETaipiac, kaToikog Hyoupevitoag, yevvnOeic To 1966, kAToxog Tou um’ apif. AZ 251649

OeATiou aoTUVOUIKNC TAUTOTNTAG Tou A.T. HyoupeviToac, 'EAMnvag unnikoog.
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MNa Tov IxBuoyevvnTmikd oTad®uo Tng Naundkrou, £xel opioTei Tomikog OIEUBUVTNG napaywyng Kai
unelBuvog acpaleiag o k. EuoTabiog Kapayswpyog Tou Imavvn, ixBuoldyog, unalniog Tng Etaipiag,
kdToiko¢ NaundkTou, yevvnoeic To 1978, KAaToxog Tou un' apif. I 350476 OeATIOU AOTUVOMIKAG TAUTOTNTAC,

"EAMNVag unrkoog.
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I EOWTEPIKOC KAVOVIOUOC

O EowTepikog Kavoviopdg Asitoupyiag éxel katapTioBei pe andgpacn Tou SIoIKNTIKOU CUPBOUAIOU TNG €Taipiac kai

nepiAaypavel:

Tn 31GpOPWON TWV UNNPECIOV TNG £TAIPIAC, TA AVTIKEIUEVA TOUC, KABWG kal Tn OXEON TWV UMNPECIOV
METAEU Toug kal pe Tn dioiknon, eva npoBAEnovTal unnpeoiec EowTepikoU EAEyxou, EEunnpETNONG MeTOXWV
Kal ETaipik@v AvakoIvwoewy.

Tov NPoCdIOPICHO TWV APHOBIOTATWV TWV EKTEAECTIKWV KAl M EKTEAEOTIKWV HEAWV TOU OIOIKNTIKOU
OUpBoUAioU.

Tig d1adikacieg NPACANWYNG Twv JIEUBUVTIKQV OTEAEXWV TNG €TAIPIAg Kal oTn ouvéxela a&loAdynong Tng
anodoon¢ Touc.

Tig d1adikacieg napakoAouBnong Twv cuvaAday®v Twv peAwv Tou dloiknTikoU OUMBOUAiou, Twv
OIEUBUVTIKOV OTEAEXWV kAl TWV MPOCWNWY Mou, €EAITIG TNG OXEONG TOUG ME TNV €TAIPEid, KATEXOUV
E0WTEPIKI NANPOPOPNON OE KIVNTEG afiec TNG €TAIPEiac 1 OUVOESEUEVMV ENIXEIPNOEWY KATA TNV €vvoid ToU
apBpou 42¢ nap. 5 Tou K.N. 2190/1920 , epdoov AQUTEG €ival avTIKEIMEVO dIANPAyHATEUONG OE OPYaVWHEVN
XPNHATIOTNPIAKN ayopd, Kabwg kal anod dAAeg dpaaTnpiOTNTEG NoU CUVOEOVTal YE TNV ETalpia.

Tic diadikacieg npoavayyeAiag kai dnHOoIaG yvwoTonoinong onuavrikwv ouvalaywv kal aAov
OIKOVOMIK®V OpacTnpIoTATWV TwV HEAWV TOU OIOIKNTIKOU GUHPBOUAIOU 1} TPITWV OTOUG OMoIouC €XOUV
avaredei appodidTNTEG Tou dloikNTIKoU CUMBOUAIOU, oI onoieg OXeTi(ovTal PE TNV €Tdlpia, kaBwg kal He
BaoikoUg NEAATEG 1 NPOPNBEUTEG TNG,

Toug kavoveg nMou JIENOUV TIG OUVAAAAyEG PETAEU OUVOEDEPEVWV ETAIPIDY, KABWG kal HETAEU
BuyaTpikwv TNG €TaIpiac pE ouvdedepéva WEPN, TNV NApAakoAoudnon Twv Guval\aywmv auTwv kali Tnv
KaTaAAnAn yvwaoTonoinor Toug oTa Opyava kai Toug JETOXoUG TNG ETAIIAG.

Tnv noAITIKA SIAXEiPIONG CUYKPOUCEMV CUHPEPOVTWV aVAUEDA OTA PEAN Tou A.Z. i} o€ npdowna oTd
onoia To A.Z. £xel avaBEael kANoIEG ano TIG €E0UTIEG TOU kal GTNV €TAIPEIA Kal TIG BUYATPIKEG TNG

Tnv NOAITIKI] NPOOCTACIAC TOU ANOPpPnToU TWV NAnpo@opi®dv. OI NOMTIKEG auTéC nepidauBavouv
dladikaoiec, ol onoiec opifouv HE Molov TpoOMo Ta PEAN Tou A.Z., kabw¢ kal TpiTa Nnpdownad, oTa onoia To A.Z.
£xel avabeoel appodIOTNTEC Tou, NPEMEI va YVWOTOMNoIoUV £ykaipd Kal ENAPKWS 0To A.X. TUXOV CUHQEPOVTA
TOUG O€ ETAIPIKEG GUVAAAAYEC HETAEU OUVOEDEPEVWV HEPWV N AAAN evOEXOPEVN TUYKPOUGCT CUUPEPOVTWV HE

TNV €Taipeia f; BuyaTpikeS TNC.
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IIT) EOWTEPIKOC EAEYXOC

a) EowTtepikoc EAsykTnC

Q¢ €0WTEPIKOG £AEYKTNG &xel opioTei N ka Za@eipn Mapia. Kata tnv doknon Twv kabnkovtwv Tou eival
ave€apTnTog, dev UNAyeTal lIEpApXIKa O kapia GAAN unnpeciakn Povada TnG Taipiag kal enonTeleTal and éva €wg

Tpia PN eKTEAEOTIKA WEAN TOU BIOIKNTIKOU GUHBOUAIOU.

O €0WTEPIKOG EAEYKTNG opileTal and To JIokNTIKO OUPBOUAIO TNnG eTaipiag kai €ivar NARpoug kai
anoKAEIOTIKNC anaoxoAnong kai Sev gival PENOG Tou dIoIKNTIKOU GUHBOUAIOU, BIEUBUVTIKO OTEAEXOC TO OMoIio
EXEl KAl AANEC EKTOG TOU E€0WTEPIKOU EAEYXOU APHODIOTNTEC I} OUYYEVAC TWV MNApAndavw HEXP! Kal TOU
deUTepou Babuou €€ aiyaTog 1) €€ ayxioTeiac.

KaTta Tnv aoknon Twv KabnkovTwy Tou 0 E0WTEPIKOG EAEYKTRG AauBdvel yvawon onoloudnnote BiBAiou,
gyypagou, apyeiou, TpanelikoU AoyapiacpoU kal XapTOQUAAKIOU TNnG €Taipiag kai &£xel npooBacn o€
onoladAnoTe unnpeoia TnG eraipiac. Ta péAN Tou OBIOIKNTIKOU OUPBOUAiou ouvepyalovTtal Kal NAapEXOouV
NANPOQOPIEC OTOV E0WTEPIKO EAEYKTN Kal Yevika DIEUKOAUVOUV HE kGBe TpOno To €pyo Tou. H dioiknon Tng
£TAIPIAC NAPEXEI OTOV E0WTEPIKO EAEYKTN OAA Ta anapaiTnTa PEoa yia Tn JIEUKOAUVON TOU £PYOU TOU.
MapakohouBei TNV €papyoyn kai Tn ouvexny THpnon Tou EowTepikol KavoviopoU AsiToupyiag kal Tou
KATaoTaTikou TnG €Taipiac, kabwg kal TN €v yevel vouoBeaiac nou agopd Tnv €Taipia kai 191aitepa NG
VOHO0BETiag TwV avwVUPWVY ETAIPIOV Kal TNG XPNHATIOTNPIAKNG.

Avagépel aTo dIoIKNTIKO GUHBOUAIO TNG ETAIPIAC NEPINTWOEIC OUYKPOUGNG TWV IDINTIKOV CUHPEPOVTWV TWV
peEAwV Tou OIOIKNTIKOU OUMBOUAIOU N TwVv OIEUBUVTIKWV OTEAEXOV TNG €TAIPIAG PE TA OCUMGEPOVTA TNG
£70IpIAG, TIC ONoieg dIANIOTWVEI KATA TNV AGKNON TWV KABNKOVTWY TOU.

O1 E0WTEPIKOG EAEYKTNG EVNUEPWVEI EYYPAPWC HIA Popd TOUAAXIOTOV TO TPiUNvo To JIoIkNTIKO GUKBOUAIO yia
TO dlevepyoUevo anod auTtdv EAeyX0 Kal NapioTavTal KAaTd TIG YEVIKEG OUVEAEUTEIG TWV HETOXWV.

O1 E0WTEPIKOC ENEYKTNG NAPEXEI, HETA and &ykpion Tou A.Z. TnG eTaipiac, onoladnnoTe nAnpogopia {nTnoei
EYYPAQWC and EnonTikég Apxec, ouvepydleTal PE auTEG Kal OIEUKOAUVEl PE KABe duvaTo TPOMo TO €pYo

napakoAoudnong, eAEyXou Kal ENONTEIAG NMOU AUTEG AGKOUV.
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B)Enitponn EA€yxou

H Enitponn EA€yxou Tng ETaipeiag ouvépxeTal TOUAAXIOTOV TEGOEPIG POPEG TOV XPOVO Kal anapTideTal anod Ta KATwol

MEAN, oUPewva pe TG diaTtageig Tou N 3693/2008:

Qc ANEEAPTHTO MH EKTEAEZTIKO MEAOZ o k. BAZIAEIOZ AKPITIAHZ Tou NIKOAAOY,
OIkNyopoG, UE enapkn yvwon os Buara eAsykTIKNG, KATolkoG Bpu&eA\wv Belyiou, yevvnBeic To €Tog
1963 oTnv @ecoalovikn, KATOXoG Tou un' apif. AB 8211183 diaBaTtnpiou Twv eAnvIKwv apxwv, ‘EAAnvag
UMNKooG,.

Qc ANEEAPTHTO MH EKTEAEZTIKO MEAOZ o k. AHMHTPIO: IMINHZ TOY FEQPIIOY, OIKOVOHOAOYOG,
kaToiko¢ Néag EpuBpaiac ATTIKNG, kKGToXog Tou ul’ apiBy. N.124610/ 31-3-1986 deATiou TauTOTNTAC TOU AST
Map. Ao®. ABnvwv, 'EAAnvag unrikooc.

Qc ANEZAPTHTO MH EKTEAEZTIKO MEAOZ o k. EYArrEAOz FAAOYEHE Toy FEQPrIoy, Ka®nyntic
MavenmioTnyiou, kaTolko¢ Bsaoalovikng, yevvnoOeic To €To¢ 1944 otnv Kapditoa, kaToxog Tou um’ api. Z

991088 deATIOU AOTUVOUIKNG TAUTOTNTAG, 'EAANVAG UNMKOOG,.

H ouoTaon TnG ev AOyw emITPONNG anoPacioTnke kard Tnv ouvedpiaon Tou AioiknTikoU ZupBouliou
OTIG 29/06/2012.

‘Ogov apopd oTo UOTNHA E0WTEPIKOU EAEYXOU Kal TA GUOTAKATA NANPOPOPNGNG, N ENITPONI EAEYXOU:

Ze oxéon He Tn diadikacia ocUVTA&NG TV XPNHATOOIKOVOHIK®OV KATAOTACEWV NAPakoAouBsi Tn
diadikacia XpNHATOOIKOVOHIKNG NANPO@POPNONG Kdi TNV adlonioTia TwWV OIKOVOHIK®V
KATAOTAOEWV TNG e£Taipeiag. Eniong, enmPAénel kdBe enmionun avakoivwon nou agopd oTn
XPNHATOOIKOVOUIKN anddoon TnG €Taipeiac, kal eEeTalel Ta BACIKA ONEIa TwV OIKOVOUIKWOV KATAOTACEWY NMou
EUNEPIEXOUV ONMAVTIKEG KPIOEIG KAl EKTIMAOEIG anod NAEUpAc Aloiknong

EnonTelel TouG €0WTEPIKOUG XPNHATOOIKOVOUIKOUG EAEYXOUC TNG ETAIPEIQC KAl napakoAouBei Tnv
anoTEAECUATIKOTNTA TWV CUOTNHATWVY £0WTEPIKOU EAEYXOU kal dlayeipiong KIvOUvwv Tng eTaipeiag. Ma To
oKOMO auTo, N emITponr) eAéyxou e&eTalel o€ nepIodiKr BAon To oUOTNHA ECWTEPIKOU EAEyXOU Kal diaxeipiong
KIVOUVWV TnG €Talpeiag, waoTe va diacpahilel 0TI o1 KuploTepoI Kivouvol npoadiopilovTal, avTigeTwnifovral Kal

onuoaionololvTal Pe opbd TpoMno

E€eTalel Tnv UNApEn Kal To NEPIEXOMEVO TWV JIAdIKACIOV EKEIVWV, CUHPWVA HE TIG OMOIEC TO NPOCWMIKO TNG
gTalpeiac unopei, uno exeplBela, va ekPpACEl TIC AVNOUXIEG TOU Yia EVOEXOUEVEC NAPAVOMIES KAl NAPATUMIEC
Ot BEpata XPnUATOOIKOVOUIKNG NMANPOMOPNONG N yia aAa {nTnuata nou dantovtal Tng AEIToupyiac Tng
enixeipnong. H emiTponny eAéyxou dlaopalilel Tnv Unap&n O1adikaci®v yid TNV anoTEAECHATIKY Kal

ave&aptnTn digpelivnon TETOIWV {NTNHATWY, KABWE Kal Yia TNV KATAAANAN avTILETWIOT) TOUC.

ESeTalel ouykpoUOEIG QUUQEPOVTWY KATA TIG OUVaANAyEG TNnG €TAIpEiag kai Twv OuyaTpikwv Tng He

ouvOedepEva PEPN Kal UNoBAMEI O0TO AZ OXETIKEG AVAPOPE,
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210 Babud nou anaiteital and TNV NOANITIKA TG €Taipeiag, unooTtnpilel To AZ wG Npog Tnv anodokTnan

enapkouc NANpoeOpNaNng yia Tn AqWn anopacswv ot BEPaTa ouvaraywv HETAEU OUVOEDEPEVWV HEPLV.

levikoTepa, Aoinov, ta pueAn Tng EniTponig £xouv enipopTioBei pe TNV napakoAoubnon:

Tng d1adikaaiac XpnUaTooIKOVOUIKAG MANPo@Opnong
TNng AeIToupyiag ToU CUCTANATOC E0WTEPIKOU EAEYXOU Kal TNG dlaxeipiong KivOUvwv
Tng nopeiag Tou UNOXPEWTIKOU EAEYXOU TWV OIKOVOMIKWY KATAGTACEWY
Tnc UNapé&ng kai dIaTNPNONG TNG AVTIKEIYEVIKOTNTAC KAl AveEAPTNOIag ToOu VOUIPOU EAEYKTN 10iWG w¢ Npog TNV
napoxn kar AAAwWV UnnpeciaV,
Ka6wc eniong:
AZloMoyoUV Tov EMIKEPAANG E0WTEPIKOU EAEYXOU
SulnToUV HE TOV TAKTIKO €AEYKTN TIC OUCIMOELIC EAEYKTIKEG DIAMPOPEC MOU NPOEKUWAV KATa Tn OIApKEIQ Tou
€AEYXOU TOU aveEapTNTa €AV AUTEG EMNIAUBNKAV OTN OUVEXEID I EUEIVAV QVEMIAUTEG
JulnToUV ME TOV TAKTIKO €AeyKTn Tnv €KOEON Tou, MOU avaQEPETAl OTIG adUVAMIEG TOU OUCTAHATOC
€0WTEPIKOU €AéyXou, I0iwG OE AUTEG MOU agopouv OTIG dIadikacieq TnNG NAPOXNG XPNHATOOIKOVOMIKNG

nNANPoPOPNONG Kal OUVTAENG TWV OIKOVOUIK®MV KATAGTAGEWV.

v)Enmitponn BeAtiwonc Eraipiknc AsitoupyikoTntac (EBEA)

AnotekeiTal and Toug Euayyeho Kopvnvo (npdedpog), Eudyyelo Mina, Mapia Pnyakn, ZwTtrpn Xatounn, Mauliva

MauAidou, AdapavTia wn kar HAia Mndpa.

H Enitponn ouvedpidlel Ye TEGoEpa PEAN KAT' EAAXIOTO KAl HNOPEi va KaAei EKTakTa oTeAEXN TNG €Taipeiag, oTav aTny

nuepnoia diaTa&n unapyel BEua apuodIdTNTAG TOUG.

H Bgpatoloyia Tng EniTponng ival eupeia kai nepihauBavel:

Maong QUOEWG PEIMOEIC KOOTOUG

BeATiwon dopwv kal diadikaciov (M.X. dIadPOpEG EYKPIOEWV)
BeATiwaon AsiToupyiag npoBANHATIKQV THNHATWV

BeATiwon S1IaTUNUATIKAG GUVEPYATIAC

AvUymaon nbikoU NPocwnIkoU

d)EniTponn npoun@siwv

H Aioiknon Tng €raipiac éxel opiosl  Enirponn MpopnBsimv yia TIG NEPINTWOEIC NOU KAnold aitnon ayopdc agopd
ayopd nayiou €EonMiopoU aiac avw Tou noooU Twv 3.000€. TOTE TO TUNMUA NPOPNBEIV aPou KAvel TNV €peuva
ayopdg ouvtaccel MEMO npog Tnv Emirponn Mpoun@si®v, otnv onoia napouciddel TIG NPooPpOPES O HoPPN

OUYKPITIKOU Mivaka Npoopopwy.
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ApoU eykpivel n Emtponny MpounBeiwv Tnv ayopd (Me emidoyn npopnBeutr) TOTE TO TuAMa MpopnBeiwv
peTaoxnuartilel Tnv AiTnon ayopdg o EvToAr} Ayopdc kal oTnv GUVEXEIQ KAVEl TNV €yypapn avabeon Tng napayyeiiag

OTOV NPOHUNBEUTH HE TOUC CUP@WVNOEVTEG GPOUG.

£) EAEYXOC OIKOVOUIK®WYV KATAOTATEDV

O1 OIKOVOUIKEG KATAoTAoelC TNG ETaipeiag eAéyxovral anod Tov OpkwTO EAeykTtr AoyioTh kK. NikdAao Iwdvvou Tou
Baagikeiou, pe A.M ZOEA 29301 Tng eheykTikng eTaipiac GRANT THORNTON A.EO.E pe avanAnpwTn autoU Tov K.
MavwAn MixaMio Tou Mewpyiou ye A.M ZOEA 25131.

IV) levikn Suvédeuon

To di10IkNTIKO cuPBOUAIo diacpalilel 6Tl n nposToldacia kai diEaywyn TNG MeVIKNG ZUVEAEUONG TWV UETOXWV
OIEUKOAUVOUV TNV anoTeAEOUATIKA AOKNON TwV JIKAIWUATWV TOUG.

>Tn Tevikn Zuvéheuon npoedpelsl NPoowpIva o Mpoedpog Tou A.Z. 1 av auTtog KWAUETAI O avanAnpwThg
Tou. Xpén Mpappartéa ekTeAEi NPoocwpIva autog nou opileTal anod Tov Mpoedpo

AQoU eykpIBei 0 KATAAOYOC TWV HETOXWV MouU £xouv JIKAIWHa WNPoU N ZUVEAEUON ekAEyel Tov MPoedpo TNG
Kal éva MpappaTéa nou ekTeAEl XPEN WNPOAEKTN

H Tevikr) ZUVEAEUON TWV PETOXWV TNG ETAIPEIAC €ival To avwTaTo Opyavo Tng, ano@acilel yia kabe €Taipikn
unoBeaon Kal ol VOUIPEC anoPdceic TnG dEOUEUOUV Kal TOUG JETOXOUC o1 onoiol anogaacifouv i dilapwvouy

O1 oulntnosig kal anopaceic TG Mevikng ZuveéAeuong neplopifovral ota Béuara nou avaypdgovral aTny
nuepnaoia diaTagn

Ma Ta 8parta nou culnTouvTal Kal ano@acifovral aTnv ouvedpiaan TnpPouvTal NPAKTIKA MouU unoypdgovTal
ano Tov Mpdedpo kai Tov MpappaTeéa NG

Ta avTiypaga kal anoondopaTa Twv NPAkTIKOV ENIKUpwvVovTal ano Tov Mpdedpo Tou A.X. | ToV avanAnpwTr)
TOU

H nepiAnwn Twv MpakTikwv MEvIKAG ZUVEAEUONG avapTaTal oTov ICTOTOMNO TNG £TAIPEiac evrog 5 nUepwV ano
T r.z.

AU&NoEeIC TOU PETOXIKOU KealAaiou LE KaTdBoAn UETPNTV.

Anokliosic oTn Xprion avrAnBéviwv ke@alaiov

>€ nepinTwon av&nong Tou PeToxikoU KEpAAaiou TNG Taipiag HE KATABOAN HETPNT®V, TO JIOIKNTIKO
OUPBOUAIO TNG €TaIpiag UNOBAMEI OTN YEVIKR TNG OUVEAEUON €KBeoN, OTNV onoia ava@EPOvTal Ol YEVIKEG
KaTeuBUVoeIg Tou enevduTIkoU Oxediou TNG €TaIpiag, EVOEIKTIKO Xpovodiaypapa uAonoinorg Tou, kabwg kai
anoAoylopoc TNG Xprong Twv Kepaidinv nou avtAndnkav and Tnv nponyoUpevn auv&non, epdoov Exel
napéABer and Tnv auvénon autn XpOvog HIKPOTEPOC TWV TPIWV ETWV. TN OXETIKN And@aon TnG YEVIKNG

OUVEAEUONG NePIAAUBAVOVTAl TA NAPANAvVW OTOIXEId, KABWG Kal To NANPEG NEPIEXOUEVO TNG EKBEDNG,
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Eav n anogaon yia Tnv auénon Tou HPETOXIKOU Kepahaiou AapBavetal anod To JIOIKNTIKO GUMBOUMIO kaT'
gpappoyn Twv dlaTa&ewv Tou apbpou 13 nap. 1 Tou K.N. 2190/1920, 6Aa Ta OTOIXEId TNG NPONYOUHEVNG
napaypagou avapepovTal oTo NPakTIkd Tou dIoIKNTIKOU GUKBOUAIOU.

INUAvTIKEC AnokAICEIC aTn Xpron TwV avTANBEVTwY Ke@aAdiwv and auTh Nou NPOoBAENETAl GTO EVNHEPWTIKO
OeATio Kal OTIG Ano@AcelC TNG YEVIKNG OUVEAEUONG N Tou OIOIKNTIKOU OUMPBOUAioU, OUUQWVA ME TIG
napaypagoug 1 kar 2 Tou apBpou 9 Tou N.3016/202, unopoUv va ano®aciotoUv anod To JIoIKNTIKO
OUMBOUAIO TNG €TAIPIAG HE MASIOWNQIa TwV 3/4 TwV HEAWV TOU Kal £YKPION TNG YEVIKNG OUVEAEUGNG MoU
ouykaAeiTal yia To okond autov. H puBuion auTr 8ev a@opd anokAIOEIC MOU GUVTEAETTNKAV MPO TNG I0XUOC
™nG. H anogaon autn yvwaoTonoleiTal aTo XpnuaTioTipio A&iwv ABnvav, Tnv Enimponn KepaAaiayopdcg kai 1o
Yrnoupyeio AvanTugng, Xwpic va aipovral AAEG UNOXPEWOEIG yvwaTonoinong nou npokUnTouv and Tnv

IoxUouoa vopoBeaia.

V) AnokAioeic ano Tov Kwdixa ETaipiknc AiakuBEpvnong Kai aiTioAoynoeic

H ETaipeia epappdlel Tic dIaTageIc TNG eEANVIKAG VOU0oBeoiac ol onoieg dlIadop@wvouv TIC eAdXIOTEG analThOEIC Nou
npénel va nAnpoi oloadnnote Kndikag ETaipikic AlakuBEpvnong, epappolopevoc anod ETaipeia, ol HETOXEC TNG onoiag
dlanpayyarelovTal g€ opyavwuevn ayopd.

O1 ev NOyw €AaxIoTec anaitioelc evowpatwvovral otov Kwdika Etaipikng AlakuBépvnong (2EB) aTtov onoio n
ETaipeia undyeral, nAnv OpwG o ev AOyw Kmdikag nepiéxel kal pia osipd and eninkéov (Népa Twv gAayioTwv
anaImoewv) €I8IKEG NPAKTIKEC KAl apXEC,.

2€ OXEON UE TIC eV AOYW NPOOOETEC NPAKTIKEG KAl ApXEG upioTavTal katd Tnv napolod XPOVIKH OTIYHF OPICHEVEG

anokAIgEIG 1| PN (pappoyn auTwv:

ZIXETIKO
":gsq Mepiypagpn anokAiong AiTioAoynon
K®OSIKa
Al1l2
AV.5.4
, . T , , Aev éxel kpIBei anapaitnTn n oloTAcn ENITPONNG
AV.5.5 | Aev gxouv ouoTaBei and To A.%. pia A 300 EEXWPIOTEG ENITPONES | g aseiEnc Unoyn@IOTAT®Y PEAGY Tou AL,
nou va npoiotavral otn dladikacia unoBoAnG unownPIoTHTWY Yyia
AV.5.6 ekhoyry 010 A.Z. Kal va MPOETOINAlouV MPOTACEIG Npog To A.Z. ATIKE \ , ,
GO0V apopa OTIC AUOIBEC TwV EKTEAEOTIKGY WeAGv kai Twv | H MONTIKN TnG ETaipeiag o€ oxeon WE TIG apoiBeg
AV.5.7 BACIKGV QVATATWV OTEAEXGV auTeg eival 0TaBepn kai SIAHOPPWVETAI OUHPWVA
T pe Tnv avanTuén kai Tnv €EENEN TNG ETaipiag
AV.5.8
rli4
To A.Z. anotekeiTal and TECOEPA WN €KTEAEOTIKA WEAN Kal NEvTe | H ouykekpIMEvn 1oopponia €xel dlao@ahlioel oTnv
AlL2.2 EKTEAETTIKA PEAN (Dev UNApyel MAEIOWNPIa TwWV PN EKTEAETTIKQV | NPA&n Tnv anoTeAeouatikn Asroupyia Tou A.Z. Ta
HEAQV) TeAeUTaia xpovia
Allog | Ava®opia pe v olveeon Tou AL, n etaipia Sev EpapuOlel ‘000v aQopa OTNV EPAPHOY TNG EIBIKAG MPAKTIKNG
R NONITIKR NOIKIAOHOPQIAG w¢ Npog Ta dUo QUAa ™me MOAITIKNG HOIKI)\O}JOOQJIGC, G npog TNV
guvBeon Tou A.Z., 000 KAl TWV aVWTATWV
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OIEUBUVTIKOV ~ OTEAEXWV Kal  TOU  MOCOOTOU
£KNPOOWNNONG KABe (UAOU avTioToixa, n eTaipia
e€etalel TNV avaykaldotnTa dnuioupyiag OXETIKNAG
dladikaciag, n onoia Ba diadopPpwBei cUNPWva HE
Tnv avantu&n kai Tnv €EENIEN TG €Taipiag
. , L . TOY0G €ival n  OleukoAuvon Tng  eUpubung
A.II1.3.3 O ayTlnposépoq ToU AZ. eivai eKTEAEOTIKO pEAOG Kal OXI AerToupyiag Tou A.Z. Kal n EniTEUEN Twv OTOXWV
avegaptnTo \
NG eTaipeiag
Ma Tnv anoguyn avaykng ekhoyng véou A.Z. o€
AV.5.1 Ta péhn Tou A.Z. £xouv 511 BnTeia kai Ox1 4€Tn guwopp TEPA XpOVIKA 6'0.0Tn“GT.G kai Tov EI'III'I)\'S ov
IATUNWOEWY  MOU  KATI  TETOIO EMIPEPEI
(VOUIONOINCEIG EVAMNIOV TPITWV K.AM.)
Aev uQIoTATAl GUYKEKPILEVOG KAVOVIOUOG AsIToupyiag Tou AZ Or  diaTa&eic  Tou  uPIoTapevou  Kavoviopou
A.V1.6.1 Aeiroupyia¢  Tng  eTaipeiag¢  afloAoyouvtal WG
£MAPKEIC yIa TNV opyavwon Kal Aeimoupyia Tou AS
H eraipeia Bewpei OT n Aemoupyia Tou AS
KaAUNTETAI  €NAPKAG anod  TOV  UQPIOTAUEVO
L . .| Kavoviopo Asitoupyiag kal TnG OXETIKEG OIATAEEIG
To AZ.OT”V apxn KGBe - nuepoAoyiakoy  ETOUG GEV.UIOBETEI Tou. EminpdoBeTa, n oluykAnon AL eival 1BiaiTepa
A.VI1.6.1 NUEPOAOYIO OuveEdPIAsEwWY Kal 12unvo npoypappa dpdcng, TO . y \ , .
) . . , . EUXEPNG, AOYW QVTIKEIPMEVIKDV OUVONKWY, OTAv TO
onoio va avabswpeiTal avaloya pe TnG avaykeg Tng Etaipeiag . , P \
emBAMouv ol avaykeg TnG €TAIPEiag 1} 0 VOOG,
Xwpic TNV Unap&n NpokabopIoUEVOU NPOYPANHATOC
dpacewg
Agv ugioTaral unoxpEwan yia OIEVEPYEIO GUVAVTIOEWY OE TAKTIKA | ) 0 20 oxenkd OEuaTa auoBlv Eval Copac
Baon pera&u Tou Mpoedpou Tou AZ Kal TWV M EKTEAEOTIKWV . , . .
. . . . . kaBopiopéva and Tov UQIoTApevo  Kavoviouo
A.VI.6.5 HEAWV TOU XwpiG TNV NAPOUCIA TWV EKTEAECTIKAV HEADV . . . \ s
. . ! . AeiToupyiag  evw  TuxOv  anokAion oudnTeiTal
NPOKEINEVOU va oulnTd Tnv enidoon kai NG auoIBEG Twv A .
. napoucia OAwvV Twv HEAWV Tou A.Z.
TeAeUTaiwvV
Aev ugioTaTal npdRAswn yia UNap&n NpoypapuaTwy loaywyikng | MpoTeivovral Tng ekAoyn w¢ péhn Tou AS npdowna
A.V1.6.6 EVNUEPWONG VI Ta VvEa pEAN Tou AZ aAAa kai Tnv diapkny | nou OIaBETouV Ikavr) kal anodedelypévn euneipia
€NAyYEAUATIKN KATAPTION Kal ENIHOPPWAON Yia Ta unohoina peAn Kal OpYavVWTIKEG —DIOIKNTIKEG IKAVOTNTEG
‘'OA\a Ta armuarta and olodnNoTe TUAKa ava@opikd
A.V1.6.9 Aev ugioTatal €0k NPOBAewn yia napoxn Nopwv TNC TNC | HE TNV npooAnwn  €EWTEPIKAOV  GUHBOUAWY
EMITPONEG TOU AZ yIa TNV EKNANPWON TwV KaBNKOVTWV TNG kai yia | €&eTalovral and Tnv Aloiknon Kai gykpivovrtal avd
AVI.6.10 | TNV NpOCANWN EEWTEPIKWV CUKNBOUAWV nepinTwon, HE PBAon TNG €KACTOTE  ETAIPIKEG
avaykeg
AVILT1 Ektog and Tnv a§oAdynon Tou AZ, HEOw TNnG ‘'EkBeong
o Alayeipiong, and Tnv e€miola TakTikh Teviki Zuvéleuon Twv | EEeTaleTal n eloaywyr) ouoTAWATOG a§ioAdynong
A peTOXwWV, To AS napakohouBei kai enavegetalel Tnv ulomoinon | Tou AS Kal TWV ENITPOMNMY TOU
VI.7.3 TWV anopAacewv Tou OE €TN0Ia BAcn
H Ynnpeoia EowTepikou EAEyxou avagépeTai
otnv Enimponn EAéyxou Tou AZ, n onoia ouoTadnke
Ta Baoika kabrkovTa Kal ol apuodIOTNTEG TNG ENITPONIG EAEYXOU anoé katd Tnvlouvsé.piaor] Tou A.2. NG 30 /06/.2011'
\ . h h \ MNa Ta Baoika kabrnkovra Tng Enimponng EAEyxou
B.I1.1.7 dev opifovTal ypanTwg GTOV KAvovioHO AEIToupyiag Tng, 0 onoiog , h g ¢ ,
dev eival dlIaBETIOG oToV IOTOTOMO TNG ETAIPEIAC loxuouv_ Kai atpapuo(oyTal oha ood avagepovral
ota nAaiola Twv diata&ewv Tou N.3693/2008 Kal
NG BEATIOTEC BIEBVEIC NPAKTIKEC, XWPIiC TNV UNapén
€10IKOTEPOU KavoviopoU AsiToupyiag
Aev undpxel npoPAewn OT To A.Z. pnopei va anaimiosl TNV | O WEXPI TWPA MNPAKTIKEG Kal anoTeAéopaTta Oev
rL.s €MoTPOPr OAoU | PEPOUG TOu bonus Mou €xel anoveunBei, Aoyw | cupBal\ouv oTnv avaykn piag TETolag npoBAEyng,
avaBewpnuUEVWV  OIKOVOUIKMY  KATAOTAOEWV  nponyoUuevwy | kaBwe Ta Tuxdv dikaiwpata bonus kataBalovrai
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XPNOEWV 1 VEVIKDC PBACEl E0QAAUEVWV  XPNHATOOIKOVOUIKWV
OTOIXEiWY, MOU XPNoIKonoIBnkav yia Tov urnoAoyioud Tou bonus
autou

HOVO HETA TOV OPIOTIKO EAEYXO TWV OIKOVOUIKGOV
KaTaoTaoswv

Aev diaTnpeiTal evepyds I0TOTONOG, GTOV OMNoio va dnUoaIEUETal n
AL13 neplypagr Tng eTaipiknig dlakuBepvnong, TnG OIOIKNTIKAG TNG
31GpBPWaANC Kal Tou 13I0KTNaIaKoU TNG KABEGTWTOG

E€eTaleTal n dnuioupyia GXETIKOU IOTOTOMOU

H etaipeia npiv and Tn levikn Zuvéleuon, dev avapTa oTov
I0TOTONO TNG NANPOPOPIEC OXETIKA HE:

Tnv nuepopnvia, TNV WPa kai Tov Tono alykAnong Tne
FevIKNG ZUVEAEUONG TWV HETOXWV,

Toug Baaikolg kavoveg Kal TIG NPAKTIKEG CUUHETOXNG,
oupnepIAapBavopévou Tou dIKAIWPATOG EI0AYWYNG BEPATWV
oTnv nuepnoia dIata&n kai unoBoAng EpWTNOEWY, kabwg Kal
TOV NPOBECUINV EVTOG TWV OMOIWV Ta SIkAIWUATA AUTA
pnopouv va acknBouyv,

ATLL1 - TIC BIadIkagieC Ynpopopiag, Toug GPOUG avTiNnPooWNEUGNC
METW NAnpeEouaiou kal Ta xpnaoiponoloUeva Evruna yia
wneopopia péow nAnpegouaiou,

TNV NPOTEIVOHEVN NUEPNOIA dIATAEN TNG CUVEAEUDNG,
OUMNEPIAAUBAVOUEVQV OXEDIWV TWV anopAacewy NPog
oulATnon Kal YAeIon, aAAa Kal TUXOV OUVOSEUTIKMYV
EYYPAPWV,

TOV MNPOTEIVOLEVO KATAAOYO UNOYWNPIWV HEAWV Tou AZ Kal
Ta Bloypa@ika Toug (£pOooV UNapyel OEUa eKAOYNG HEADY),
Kai

TO GUVOAIKO apIBUO TWV HETOXWV Kal TV JIKAIWUATWY
WNAPOU KATA TNV nuepopnvia Tng alykAnong

Katd tnv olUykAnon kai diggaywyn Tng TakTiknig
levikng Zuvéleuong 2014, n  Etaipeia  6a
OUMHOPPWOEl pe OAe¢  TIC  OIaTAEEIC  Tou
N.3884/2010 kal OuvakoAouBa TwV avTIOTOIXWV
npoBAéwewv Tou Kmdika, pE TNV €mQUAAEn Twv
00WV AVOTEPW AVAPEPOVTAl OXETIKA HE TNV EKAOYN
TWV HEAQV TOU AS.

AIL12 H eTaipeia dev dIABETEl WG TPOMO WNPOPOPIag TNV NAEKTPOVIKN
wnAQo 1 / Kai TNV wneo dr aAnAoypagiag

‘Ocov agopd oTnV EQapuoyn TnG €I8IKAG NPAKTIKAG
TNG NAEKTPOVIKAG WAPOU i Tng wneou dr
aMnAoypagiag, n e@apyoyn TnG avacTéAAeTal
npoowpiva, €v avapovy TnG €kd00nG OXETIKWV
UNOUPYIKWV anopAacswy, Onwc nPoBAEnETal oTo
N.3884/2010
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ZT. NAnpogopieg TNG napaypagou 7 Tou aplpou 4 Tou N3556/2007
EMNEZHIHMATIKH EKOEZH AIOIKHTIKOY ZYMBOYAIOY

Me Baon To apbpo 4 napaypagog 7 Tou v. 3556/2007 , n ETaipeia unoxpeolTal va dnuocielosl oTnv napouoa
€kBeon Tou AIOIKNTIKOU TNG ZUMPBoUAiOU avaAuTIKEC MANPOQOPIEC avagpopika He Ta NApAKATw BEuaTta kabwge kal
ene€nynuaTikn €kBeon €ni Twv NPOCBeTwY NANPoPopIwY Tou dpBpou 4 nap. 7 Tou N. 3556/2007 cUP@WVA WE 00A
opilel n napaypagoc 8 Tou apBpou 4 Tou N. 3556/2007. H eneEnynuatikn €kBean apopd TIG EENIEEIC OXETIKA WE TIG
nAnpogopieg TnG napaypapou 7 Tou N. 3556/2007 kal apopouV TNV OIKOVOUIKH XpAon

1. AiapBpwon peToXikoU ke@aAaiou Tng ETaipiag

To WETOXIKO KEPAAAIO TNG ETAIPIAC AVEPXETAI OE TPIAVTA £ EKATOMHUPIWV dIAKOGiwV TPIAvTa NEvTE XINIGdWV ekaTov
oydovTa Teooapwv (36.235.184,00) cupw, SIAIPOUKEVO OE TPIAVTA £l ekaToPpUpPIa SIAKOOIEC TPIAVTA NEVTE XINIAOEG

£kaTov oydovTa TEOOEPEIC (36.235.184) KOIVEG OVOHAOTIKEG HETOXEC, OVOUACTIKNG a&iag evog (1,00) eupw n KABe yia.

O1 peToxéc TnG ETaipiag eival eionypéveg npog dianpaypdreucn otnv Ayopd AZIkv Tou XpnuaTioTnpiou ABnvav aToug

OeikTEG : Agiktng Tpoipa & MoTd — Mewpyia & AAigia Tou X.A.

Ano kdBe peToxr) anoppéouv OAA Ta JIKAIWHUATA KAl Ol UNOXPEWOEIG nou opidovtal and 1o Nopo kai To KataoraTikd
NG ETaipiac. H kupidoTnTa TNG METOXNG CUVENAYETAl AuTodIkaing kal anodoxrn Tou KataoTaTikoU Tng ETaipiag kai Twv

anopacewv nou £xouv AneBei oUPewva Pe To KataoraTikd, and Ta didgopa dpyava Tng ETaipiag,

Ta dikaiwpaTa Twv PETOXWV TG ETaipiac mou nnyalouv and Tn WeToxn TG €ival avaloya He TO NocoCTO TOU
KepaAaiou, oTO Onoio avTioToIxel n katapAnuévn a&ia Tng peToxns. Kabe petoxn napexel oAa Ta SikalwpaTa rnou

npoBAENEl 0 VOUOC Kal TO KATAoTATIKO TNG, Kal EI0IKOTEPQ:
 To dIKAiWKA €ni TOU PEPIOPATOG and Ta €TR0IA 1 Ta KATa Tnv ekkadapion képdn Tng ETaipiac.

MooooTo 35% Twv Kabapwv KePOWV HETA TNV apaipeon HOvov Tou TakTikoU anoBepatikoU f kepdwv anoTiunong
OlavépETal ano Ta képdn KABE XPriong OToUG HETOXOUC WG NPWTO PEPIOUA, EV N XOPNynon nNpooBeToU PEPIOUATOG
ano@acileral anod Tn levikr Zuvéleuon. Mépiopa OikaiouTal kKaBe WETOXOG, KATA TNV nuepopnvia npoodiopiopou
OlkaloUXwV HepiopaTog. To WEPIOMA KABe WETOXNG KATABAAETAI OTO HETOXO €vTOC OUO (2) Pnvav and Tnv
nuepopnvia TnNG TakTIkNG Mevikng ZUvEAEUONG Nou evékpIve TIC ETroleg OikovopikéG KataoTdoelig. O Tpdnog kai o
TOMOG KATaBoAnG avakolvwveral Péow Tou Tunou. To dikaiwpa eionpa&ng Tou WepiopaToc napaypd@eTal kal To
avTioTOIXO MO0O MEPIEPXETAl OTO ANUOOIO PETA TNV NAPEAEUON 5 €TV and To TEAOG TOU £TOUC, kATA TO OMoio

€VEKPIVE TN dlavour Tou N Mevikn ZuvéAguaon.

 TO JIKAIWHPA avaAnwng Tng €1I0Qopac kata Tnv ekkadapion R, avrioToixa, TNG andoBeonG KEPAAAiou nou avTIOTOIXE

oTn PETOXN, EPOCOV auTd anopacioBei and Tn Mevikn ZuvéAeuaon,
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» T0 OIKAiWPa NPOTIUNONG O KABs al&nan Tou PeToxIKoU KepaAdiou TnG ETaipiag Ye HeETpNTA Kal TNV avaAnwn vEwv

METOXWV,

* TO JIKAIWHA ANYNG avTypapou TwV OIKOVOUIKWY KATAOTACEWV KAl TWV EKBECEWV TWV OPKWTMV EAEYKTWV KAl TOU

AloiknTikoU ZupBouAiou Tng ETaipiac.

» TOo OIkaiwpa OudpeToXNG oTn levikr) ZuvéAeuon, To onoio eEeidikeUeTal oTa €ENC eMPEPOUG OIKAIWUATA:
VOIHOmoinong, napouaciac, GUMKETOXNG OTIG oulnTNOoEIG, UNOBOANG NPOTACEWY O BEuaTa TnG nuepnaiag didTaéng,

KaTaxmwpnong Twv anoWewv oTd NPAkTIKA Kal Yrgou.
» H levikn ZuvéAeuon Twv PETOXWV TNG ETaipiac diatnpei 0Aa Ta dikai®PaTa TnG KaTd Tn SIApKEIa TNG EKKkadapionc.
H euBlvn Twv peTdxwv TnG ETaipiag nepiopileTal oTnv ovouacoTIKr agia Twv JETOXWV MOU KATEXOUV.

1. Mepiopiopoi oTn peTapifaon Twv peTox®v TnG ETaipiag

H petaBiBaon Twv peToxwv TnG ETaipiag yivetar onwg opilel o NOWoc kai dev uQioTavTal €K TOU KATaoTaTikou Tng
nepiopiopoi oTn peTaBipact| Toug, dedopévou PJANIoTa OTI NPOKEITAI YIA AUAEG UETOXEG EIONYHEVEC OTO XpNUATIOTHPIO
ABnvwv.
11l.  ZINMavTikéG AUECOEG N EMHECEG OCUMMETOXEG KATG TNV €vvold TWV apBpwv 9 ka1 11 Tou
N.3556/2007

Tnv 31.12.2013 ol KATWTEPW HETOXOI KATEIXAV NOCOOTO PEYAAUTEPO TOU 5% TOU GUVOAOU TWV JIKAIWHATWY Wr(pou

Tng ETaipiac;
KAHKA BENDUKIDZE 19,050%
MARVEN ENTERPRISES COMPANY LIMITED 9,250%
PINMIQTHE MEQPIIOZ 13,140%

TXZ (MEZQ ALPHA BANK A.E., TPAMNEZA EUROBANK ERGASIAS A.E., TPATMEZA MNEIPAIQZ A.E. & EONIKHZ

0,
TPAMEZAZ THX EAAAAOYL) 21,091%

MeToxEG NapEXOUTEG 101KA JIKAIDHATA EAEyXOU
Aev upigTavTal HETOXEG TNG ETaipiag nou napéxouv oTouG KaTOXOUG TOUG €I0IKA SIKAIWHATA EAEYXOU.
V. Mepiopiopoi oTo dikaimpa Yieou

Aev npoBAénovTal 0To KATAoTATIKO TNG ETalpiag nepiopiopoi Tou JIKAIWUATOC WHPOU NOoU anoppeOUV ano TIG HETOXEG
™G

V. ZUHQPWVieg HETOXWV TG ETaipiag

ETnjoisg Oikovouikeg KaraoTaoeig yia Tnv nepiodo ano
1 Iavouapiou éw¢ 31 AskeuBpiou 2013
42



Aev éxel nepIENBel 0 yvwon TG €Taipiac UNapén CUPQWVIOV PETAEU TwV PETOXWV TNG, Ol OMOIEG CUVEMAYOVTal
NEPIOPICUOUC OTN METABIBAON TWV HETOXWV TNG N} TNV ACKNON TV SIKAIWKATWY WHPOU MouU anoppeouv anod TiIC

METOXEC TNC.

VI. Kavoveg S10pIcH0U Kal avTIKATACTAONG HEA®V A.Z. KAl TPONON0iNONG KATAOTATIKOU

O1 kavovec nou npoBAEnel To kaTaoTaTikd TnG Etaipiag yia 1o Slopiopd kai TV avTikataoraon TV HEAWV Tou
AloiknTIKOU ZupBouAiou TG kai Tnv Tpononoinan Twv diaTdéewv Tou dev diagoponololvTal anod Ta npoBAendpeva
otov K.N. 2190/1920.

VII. ApHod10TNTA TOU A.Z. yia ThV £kdoon VEWV R yid TV ayopd 13inv HETOX®V

Uhewva e Tic diatd&eig Tou apbpou 13 nap. 1 arory. B) Tou K.N. 2190/1920, To AloiknTikd ZUpBoUAIo Tng ETaipiag
£xel To dIKaiwpa, KaTomnv OXETIKNG anopaaong TnG MeVIKNG ZUVEAEUONG NMOU UNOKEITAl OTIG SIATUNWOEIG dNKOCIOTNTAG
Tou apBpou 7B Tou K.N. 2190/1920, va au&avel To LETOXIKO KepAAalo Tng ETaipiag e Tnv £kdoon VEWV PETOXWY, HE
anogaocr) Tou nou AappaveTal Ye nAsiowngia TouAaxioTov Twv dUO TPITWV (2/3) TOU OUVOAOU TWV HEA®V TOU. ZTNV
NEPINTWON AUTH, TO METOXIKO KEPAAAIO WMopel va au&avetal YEXpI TO Nood Tou Kepahdiou nmou eival katapAnuévo
KATa TNV nUepounvia nou xopnynenke ato AloiknTikO ZUPBOUAIO n ev Adyw e€ouaia and Tn Mevikn Zuvéleuon. H wg
avw eEouaoia Tou AloiknTIKoU ZUPBOUAIOU Wnopei va avavewveTal anod Tn Fevikn ZUVEAEUON Yid XPOVIKO dIAoTnUa Mou

Oev unepBaivel TNV NevTasTia yia KABs avavewan.
VIII. ZnHAavTIKEG OUHQVIEG Nou TiOevtal oe 10XU, TpononoloUvTal 1| Afjyouv O£ NEPINTWON
aAAayng eAéyxou karoniv dnuoaoiag npoTaong
Aev ugioTavTal CUPPWVIEC, ol onoiec TiBevtal og 10xU, TporonoloUvTal i} Alyouv o€ NepinTwon aA\ayng oTov EAeyxo
TnG ETaipiag katoniv dnpoaciag npoTaong,
I1X. SUHQPWVIEG HE HEAN Tou AIOIKNTIKOU ZupBouUAiou 1) To npoowniko TnG ETaipiag
Aev undpyouv CUPQPWVIEG TNG ETaipiac pe péAn Tou AloIKNTIKOU ZUPBOUAIOU TNG 1 KE TO NPOowNIKO TNC, Ol OMNOiEC va

npoBAEnouv Tnv kataPoAn anolnuinong €10IKA O NEPINTWON napaiTnong f anodAuong Xwpic Baciyo Adyo n

TepUaTiopoU TnG BnTeiag i TG anaoxoAnong Toug Eaitiag dnuoaoiag NnpdTacnc.

ABrva 30 MapTiou 2014
O Mpdedpoc Tou AloIKNTIKOU ZUPBOUAioU

Baaikeiog K. ZTepavrig
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A. ETnoieg O1kovopikéG KaTtaoTaoeig

O1 OUVNUMEVEC OIKOVOMIKEG KATAOTACEIC ykpiBnkav and 1o AloiknTikd ZUPBoOUNIO TnG «IXOYOTPO®EIA ZEAONTA
A.ET.E.» omig 30/03/2014 kai €xouv Onuoaionoinbei pe Tnv avaptnon Toug oTto diadikTuo, oTtn JdleuBuvon

www.selonda.com kabw¢ kai oTov OIadIKTUGKO XWPO Tou XA, oOnou kal Ba napapeivouv otnv Oi1aBeon Tou

£nevOuTIKOU KoIvoU yia Xpoviko didoTnua TouhaxioTov névre (5) €TV anod TNV NUEPOMNVIA TNG OUVTAEEWC Kal

ONHOCIONOINCGEWG TOUC.

Enionuaiveral 611 Ta dnpoaieuBévTta oTov TUNO GUVONTIKA OIKOVOUIKA OTOoIXEIa kal MANPOPOpIeC Mou NpokUNTouV anod
TIG OIKOVOUIKEG KATAOTAOEIG, OTOXEUOUV OTO va naApdoXouv OTOV avayvwoTn Mia YEVIKN evnuépwaon yia Tnv
OIKOVOMIKI) KaTAoTAon Kal Ta anoTEAECHATA TNG ETAIPEIAC Kal TOU OMIAOU, aANd dev NApEXOUV TNV OAOKANPWHEVN
£1kOvVa TNG OIKOVOMIKNAG B£0NC, TWV XPNHATOOIKOVOUIKWY €MOOCEWV KAl TWV TAUIAK®Y powv TN ETaipiag kar Tou

Opihou, aUppwva pe Ta Aiebvry MpoTuna XpnuaToolKoVoRIKNG Avagopdg .
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1. Karaoraon OikovoHIKNAG OEong

ZTOIXEIA KATAZTAZHZ OIKONOMIKHE OEXZHE (svonoigpéva Kail jin evonoinuéva)
(nooa oe €) O OMIAOZ H ETAIPEIA
ENEPFHTIKO 31/12/2013 | 31/12/2012 31/12/2013 31/12/2012
Znp
NMEPIOYZIAKA ZTOIXEIA
Evowpara Nayia 7 33.009.336 37.929.917 23.554.242 25.339.644
EnevdUoeig og akivnTa 11.392.000 12.530.000 0 0
Aula Meplouaiaka ZTolxeia 426.308 940.969 397.685 409.845
Ynepa&a enixeipoenv 0 2.259.847 0 2.259.847
EnevdUoeig o€ OuyaTpikEg 8 0 0 23.443.948 28.677.798
Enevduloelg o SuvdedepEveg 1.218.346 1.695.299 19.000 1.851.269
Enevduoeig AlaBeaipeg Mpog MwAnon 9 974.809 1.731.790 220.027 220.028
AMEG pa KpONPOOBECHEG anaitr o€Ig 1.818.962 3.110.823 213.950 739.486
AvaBaAAOpEVEG POPOAOYIKEG anaITHOEIC 114.285 69.276 0 0
BioAoyikd Meplouoiaka ZToixeia 10 35.878.689 65.331.968 35.878.689 47.938.645
84.832.735 125.599.889 83.727.541 107.436.562
KukAo@opoUV EVEPYNTIKO
Bioloyikd Meplouaiakd ZToixeia 10 61.061.684 95.125.857 61.055.889 89.535.703
AnoBéuara 7.009.473 4.418.248 4.752.066 2.533.360
Anaitioeigano EYnopikég ApaoTnpioTn TEG 37.585.601 38.767.812 21.550.564 19.689.146
Aoinég Anaitnoeig & MpokaTaBoAég 10.558.057 21.317.813 6.293.886 15.008.392
EnevdUoelg KaTeXOPeVEG yia EunopikoUg Skonou ¢
82.248 82.313 33 99
A1aB€oip a kal 1I00dUvap a 31a0 ecipwv 9.904.020 8.173.534 8.193.666 6.852.786
126.201.083 167.885577 101.846.104 133.619.486
ZYNOAO MEPIOYZIAKQN ZTOIXEIQN 211.033.818 293.485.466 185.573.645 241.056.048
'TAIA KEQOAAAIA KAIYNOXPEQZEIZ
'Id1a Kep dAaia
MeToxIkd Ke@daAaio 11 36.235.184 36.235.184 36.235.184 36.235.184
Ala@opd ano €kdoon PETOXWV UNEP TO APTIO 13.168.902 13.168.902 13.168.901 13.168.901
131G METOKEG 0 0 0 0
AnoBepatika 13.007.667 10.936.305 11.593.817 11.593.817
AnoBepatika AvTioTadPIoNG po v 0 0 0 0
AnoBepatika ElAoyngAgag 52.335 45.186 0 0
SuvaMaypaTikég Ala popEg -4.117 -573.099 0 0
AdlavepnTa KEPDN -109.225.029 -43.231.825 -101.681.163 -37.041.850
'Id10 KepaAaia anodidopeva oToug MeTdxoug
TNG MNTpIKAG -46.765.058 16.580.653 -40.683.261 23.956.052
Mn eAEyXOUOEG OUHHETOKEG (B) 8.361.891 9.008.367 0 0
ZUvolo Idinv Kepalaiwv 11 -38.403.167 25.589.020 -40.683.261 23.956.052
Mn BpaxunpoOeoHeG YNOX PEDOEIG
Adaveia Tpanelwv 17 23.720.419 42.052.316 0 2.758.954
AMEG MakponpOBETHEG YNOXPEWTEIG 0 2.094.724 0 500.000
AvaBaAAOPEVEG (POPONOY IKEG UNOXPED TEIG 6.270.532 12.174.155 3.340.052 9.437.458
MNapoxég oe Epyalopévoug 13 1.036.036 1.390.532 825.785 849.728
'Ec0da enop évw v Xpno ewv/Enixopnynoeic 2.044.321 2.394.468 2.044.321 2.394.468
MpoBAEyeig 0 0 0 0
33.071.308 60.106.195 6.210.158 15.940.608
B paXunpOOECUEG UNOXPEDCEIG
Epnopikoi kal aMoi Mot TEG 34.255.879 47.345.288 61.403.173 56.000.675
BpaxunpdBeop £G Tpan eQiKEG UNOX PEWO EIG 17 129.072.968 122.118.332 121.805.573 111.178.176
MNapdywya XpnuaTtoolkovouikd Méaa 12 727.994 965.199 727.994 965.199
T péxouoeg ®opoAoyIKEG YNOXPEW OEIG 2.663.016 1.200.867 844.627 775.228
AoInéG BpaxunpoBea PEG Y NOXPED OEIG 6.849.899 9.069.374 4.585.310 7.216.957
MakponpoBeopeg Ynoxpew osig MAnpwTEeg TNV
Enopevn Xpnon 17 42.795.921 27.091.191 30.680.071 25.023.153
216.365.677 207.790.251 220.046.748 201.159.388
ZUVoAIkEG YNOXPED OEIG 249.436.985 267.896.446 226.256.906 217.099.996
ZYNOAO IAIQN KE®AAAIQN KAI MAGHTIKOY 211.033.818 293.485.466 185.573.645 241.056.048

Ta 'Id1a KepaAaia Tng eTaipeiac kal Tou Opidou kata Tnv 31/12/2012 £xouv diagoponoindei katd 90.348,57 €upw Kal
16.118,43 eupw AOyw TNG EQApHOYNG Tou avabewpnuévou IAS 19 (onyeiwon 12.16.2).
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2. KaraoTtaon ZuvoAikou EicodnHaTog

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN [Znp. |

(Nooa eKPPACHEVA OE EUP®)

OMIAOZ
|Zn|.|.|01/01-31/12/2013 01/01-31/12/2012 01/01-31/12/2013 01/01-31/12/2012

ETAIPEIA

EUAoyn A&ia BIOAOYIK®V MEPIOUCIAKGOV OTOIXEIWV 31.12.2012 -137.499.280 -126.858.093 -137.474.348 -76.451.675
AnokTmpeva Anobgpara and OuyaTpikeg Enixelprioeig 0 0 0 -51.763.058
Ayopég Kata tnv Aidpkeia Tng Xprion -2.983.425 36.183 -2.897.859 -1.011.870)
MwAnoeig Kata Tnv Aidpkeia Tng Xpriong 6.2 87.470.820 83.728.182 87.465.136 82.389.323
Euloyr| A&ia BIOAOYIKGV MEPIOUCIAK®MY OTOIXEiwv 31.12.2013 10 96.940.372 137.499.280 96.934.578 137.474.348|
Képdn Znpiég anod peraBolAég oTnv EUAoyn ASia Twv BioAoyik®v

MEPIOUCIAKAOV OTOIXEIWV 31/12/2013 43.928.487 94.405.552 44.027.507 90.637.068
MwAfoeIg EUNopeupdTwy & AoIN®v anobepaTwy 6.2 22.582.288 16.657.366 21.068.007 20.610.498
MwAnoeig IxBuoTpopmv 6.2 19.613.876 13.188.413 470.963 0
MwAnoeIg YNnpeoimv 6.2 17.767 34.101 12.100 31.126
KooTog nwAnBévTwy IxBuoTpopryv, ENNOPEUPATWV Kal UNNPECIDV -34.564.421 -23.029.111 -18.306.722 -16.702.929
KooTog AvaAwoewv A’ & B’ ulav -47.447.084 -43.749.639 -54.922.307 -45.826.249
ApOIBEG Kal ££05a NPOCWMIKOU -14.640.633 -14.907.782 -13.289.607 -12.817.470
AuoIBEG TpiTwv & Mapoyég TpiTwv -12.562.390 -12.146.961 -11.433.259 -10.690.211
Noinda 'E€oda -13.278.677 -10.709.715 -9.020.326 -8.379.674
AMa ‘Ecoda/(EEoda) -2.575.125 -1.895.368 -2.597.654 -2.318.122
AnooBEoeIg -3.689.936 -3.779.140 -2.906.436 -2.567.534
XpnuaToolkovopika 'Ecoda 334.673 419.025 256.429 286.072
XpnuaToolkovopikd 'E&oda -11.005.826 -13.237.642 -8.374.561 -9.204.114]
AnoTeAéopara EnevduTikav ApacTnpioTiTwV -8.689.080 -3.843.084 -15.669.245 -10.886.278
Képdn (Znpi€g) and Zuvdedepéveg ETaipieg -8.888 -1.090.934 0 0
Képdn/Znpigg and MWANON ZUPPETOXMV 0 47.331 0 0
Anopeiwon EnevOuTIK®V AKIVITOV -1.138.000 -646.697 0 0
KEépdn / ({NMIEG) NPO POPpwWV -63.122.969 -4.284.285 -70.685.111 -7.827.817
DOPOG €100dNKATOG -1.242.688 -222.292 0 -100.000
AvaBaMopevog ®dpog Eicodnuatog 5.849.749 -3.613.847 6.066.752 -3.624.192
AapOopEG (POPOAOYIKOU EAEYXOU 0 0 0 0
Képdn / ({npi£g) HETG POPWV and CUVEXIGOHEVEG SPACTNPIOTNTEG -58.515.908 -8.120.424 -64.618.359 -11.552.009
Képdn / ((npIEG) HETA POpwv and diakoneioeg ApacTnPIOTNTES -7.331.305 -4.927.211 0 0
Képdn / (ZnUIEC) NEPIOBOU PETA POPOV -65.847.213 -13.047.635 -64.618.359 -11.552.009
Aoina ZuvoAika '‘Ecoda

SuvaMaypaTIkEG dIapopeG and Tn PHETATPONT TWV OIKOVOHIKOV

KATAOTACEWV EMIXEIPNHATIKOV dpAcTNPIOTATWY TOU EEWTEPIKOU -25.671 117.903 0 0
AiaB£oipa npog NWANGCTN XPNHATOOIKOVOHIKA OTOIXEIQ TOU EVEPYNTIKOU 82.799 266.325 0 0
EnavekTipnon Ynoxpewoewv Anolnpinong Mpoownikol -37.475 82.863 -37.475 -17.448
AvaBaMopevog ®opog EnavekTipnong YNoxpewoewv Anodnuiwong

MpoownikoU 16.520 -22.591 16.520 3.490
DOPOI EI00BMHATOG OTOIXEIWV TWV AOINWY CUVOAIKGV ETOSWV 0 0 0 0
Aoina ouvoAika £008a NEPIOSOU HETA POPWV 36.173 444.500 -20.955 -13.958
ZUYKEVTPWTIKA ZUVOoAika ‘Ecoda Ano ZuveXI{OHEVEG

ApacTnpIdTNTEG -58.479.735 -7.675.924 -64.639.314 -11.565.969
ZUYKEVTPWTIKA ZUVOAIkad 'Ecoda And Alakoneiosg ApaoTnpIOTNTEG -7.369.189 -4.465.941 0 0
ZUYKEVTPWTIKA ZUVoAika ‘Ecoda -65.848.924 -12.141.865 -64.639.314 -11.565.969
KEépDdn/ (CNHIEG) HETA POPWV aNodIBOPEvVA OF :

ISIOKTATEG TNG UNTPIKAG :

Képdn /(GnIIEC) Xpriong anod ouveXIZOUEVEG dpacTnPIOTNTEG -59.023.676 -7.094.414 0 0
Képdn /({npIEC) Xpriong ano Siakoneioeg SpacTnpIOTnTES -6.948.574 -3.893.482 0 0
Képdn /({num£g) XpRoNG anodIS0HEVA OTOUG HETOXOUG TNG HNTPIKAG -65.972.250 -10.987.896 ] o
Alkai®paTa HEIown@iag :

Képdn /(GnIIEC) Xpriong anod ouVeXIZOUEVEG dpacTNPIOTNTEG 507.768 -1.026.011 0 0
Képdn /({npIEC) Xpriong ano Siakoneioeg SpacTnpIOTnTES -382.732 -1.033.729 0 0
Kepdn /(gnpi£g) XpRonG anodiS0HEVA OTOUG HETOXOUG TNG HEIOWNPiag 125.036 -2.059.740 (o] 0
ZUYKEVTPWTIKA ZUVOAIKA ANOTEAECHATA ANOJISONEVA OF :

ISIOKTNTEG TNG UNTPIKAG :

KeEpdn /(ZnuiEG) Xpriong and ouvexi{opeveg dpaoTnpIOTNTEG -59.033.336 -6.827.297 0 0
Képdn /(ZnHIEC) Xpriong ano Siakoneioeg SpacTnpIOTNTEG -6.978.509 -3.572.557 0 0
KEépdn /(¢nMIEG) XPAONG anodISOHEVA OTOUG HETOXOUG THG HNTPIKNAG -66.011.845 -10.399.854 0] (o]
Alkai®paTa HEIown@iag :

Képdn /(GnIEC) Xpriong anod ouVeXIZOUEVEG dpacTNPIOTNTEG 553.601 -848.629 0 0
Képdn /({npIEC) Xpriong ano Siakoneioeg SpacTnpIoTnTES -390.680 -893.384 0 0
Képdn /(gnui£g) XpRonG anodi30HEVaA OTOUG HETOXOUG TNG HEIOWNPiag 162.921 -1.742.013 ] o
Képdn ava peToxn

KEpdn Ava Metoxn Ano Zuvexi{OHEVEG ApaocTnpIOTNTEG

AnodI3oeva o€ IBIOKTNTEG MNTPIKMAG -59.023.676 -7.094.414 -64.618.359 -11.552.009
ApiBuOG MeTOXWDV 36.235.184 36.235.184 36.235.184 36.235.184
Képdn ava petoxn -1,6289 -0,1958 -1,7833 -0,3188
KEpdr) Ava Meroxr) And Alakoneioeg ApacTnpIOTNTEG

Anodiddeva og IBIOKTITEG HNTPIKNAG -6.948.574 -3.893.482

ApIBLOG MeToXGV 36.235.184 36.235.184

Képdn ava petoxn -0,1918 -0,1075
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3. Evonoinpévn KataoTtaon HETABOA®YV 183iwv KEPAAdiwV

(Mooa EKPPACTHEVA OE EUPK)

ATMOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ

MET('))(IK(') Alu(pog')d Ynép AnoBeparika I'\noespanlfd ZuvaAAay m'mkéq AamyépnTu Sivolo
KEPaAdaio TO ApTIO EUAoyng Agiag Jdiapopég KEpdn
YnoAoino 31.12.2011 29.281.594 17.674.828 13.007.666 -64.912 -2.994.206 -33.078.026 23.826.943

Enidpaon epappoyng AAM 19 1.1.2012 0 0 0 0 0 -92.606 -92.606
AnoTtéheopa MNepiodou 1.1 - 31.12.2012 0 0 0 0 0 -10.971.168 -10.971.168
ZuvaNaypaTikég Alapopég and Metartponr) ETaipiov OuyaTpikav EEwTepIKOU 0 0 0 0 461.216 0 461.216
AlaBéaipa Mpog nwAnon Mepiouaiaka ZToixeia 0 0 0 110.098 0 110.098
AvTioTaéuion Tapeiak@v Powv 0 0 0 0 0 0 0
KEpdog (Znuia) Zuyyevawv eTaipinv evonoloUpevwy e Tnv MéBodo Tng Kabaprig
©gong 0 0 0 0 0 0 0
MeTagopa AnoBepaTikwv 0 0 -2.071.361 0 2.071.361 0 0
ZUYKEVTPWTIKG ZuvoAika ‘Ecoda yia Tnv Mepiodo 1.1 - 31.12.2012 [0] [0] -2.071.361 110.098 2.532.576 -11.063.774 -10.492.459
Suyxwveuan e Anoppo®nan GuyaTpikav ETaipiov 6.953.590 -4.505.926 0 0 0 923.113 3.370.777
E€ayopd MooooTol Suyyevav ETaipiov 0 0 0 0 0 0 0
MeTaBoAr MogooTwv Buyarpikwv ETaipiov 0 0 0 0 -111.469 -13.138 -124.607
YnoAoina KaBaprg Oéong 31.12.2012 | 36.235.184 13.168.902 10.936.305 45.186 -573.099 -43.231.825 16.580.654
(Moca EKPPACHEVA OE EUPR) AMOAIAOMENA >TOYZ METOXOYZ THEZ MHTPIKHZ

MET?XIK& AICl(pOl')('I Ynép T ey I'\noeauunlfd ZuvaAAay LI(':ITIKéq A?Slu.véprrru SOvolo

KEPAAdaio TO APTIO EUAoyng Agiag J1apopEg KEpdn

YnoAono 31.12.2012 36.235.184 13.168.901 10.936.306 45.186 -573.099 -43.172.160 16.640.318

Enidpaon Epappoyng AAM 19 0 0 0 0 0 -59.662 -59.662
AnoTtéAeopa Mepiodou 1.1 - 31.12.2013 0 0 0 0 0 -65.972.250 -65.972.250
SuvalMaypatikég Alagopeg anod Meratponr) Etaipiov Quyatpikav EEwTtepikol 0 0 0 0 -52.870 0 -52.870
AlgBaipa Mpog nwAnon Mepiouciaka SToixeia 0 0 0 34.229 0 0 34.229
EnavekTipnon Ynoxpewoewv Anolnuinong Mpoownikou 0 0 0 0 0 -37.475 -37.475
Képdog (Znuia) Zuyyevav Taipi®V VOMoloUEVWY e TNV MéBodo Tng KaBaprig
Ogong 0 0 0 0 0 0 0
®Opol €I00dNPATOG CTOIKEIDYV TWV AOINMGV GUVONKWV E0OJWV 0 0 0 0 0 16.520 16.520
ZUYKEVTPWTIKAG ZuvoAika ‘Ecoda yia Tnv Mepiodo 1.1 - 31.12.2013 0] 0] 0] 34.229 -52.870 -66.052.867 -66.071.508
EVOWUAT®ON and eVOWUATWON ETAIPEIQV 0 0 2.071.361 0 621.851 0 2.693.212
Avayvpion oTa AnoTeAEoATa anoTipnang enevoUoEwyY dIaBeailwy Npog
nwANoN nou NwArenkav gTnv nepiodo 0 0 0 -27.080 0 -27.080
YnéAomna KaBapiic ©£ong 31.12.2013 | 36.235.184] 13.168.901] 13.007.667] 52.335] -4.118] -109.225.027 -46.765.058
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4. Kataotaon HeTaBoAwv 18iwv kepaAainv MnTpiking ETaipeiag

(Mooa EKPPACHEVA OE EUPK)

AMOAIAOMENA ZTOYZ METOXOYZ THZ ZEAONTA AE

MeTtoxik0  Aiagpopad Ynép Aomina AnoBeparika  ZuvaAlAaypatikég  Adiavépnta ,
. . . f . . , ZuvoAo
KEPaAdaio TO ApTIO anofsparika  E0Aoyng A&iag Jdiapopég KEpdn
YnoAomna 31.12.2011 29.281.594 17.674.828 11.593.817 o] o] -21.703.602 36.846.637

Enidpaon Epappoyng AAM 19 0 0 0 0 0 -92.606 -92.606
AnotéAeopa MNepiodou 1.1 - 31.12.2012 0 0 0 0 0 -11.565.969 -11.565.969
AlaBeaipa Mpog nwAnon Mepioudiaka SToixeia 0 0 0 0 0 0 0
AvTioTaéuion Tapeiakv Powv 0 0 0 0 0 0 0
AnoBepaTikd Avanpooappoyng Evomuatwv AkivnTonoinoewv 0 0 0 0 0 0 0
ZUYKEVTPWTIKG ZuvoAika ‘Ecoda yia Tnv Mepiodo 1.1 - 31.12.2012 0 0 0 0 0 -11.658.575 -11.658.575
Suyxwveuan e Anoppo®nan GuyaTpikav ETaipiov 6.953.590 -4.505.927 0 0 0 -3.679.673 -1.232.010
E€ayopd MooooTol Ouyatpikwy ETaipiov 0 0 0 0 0 0 0
MNwAnon MooooTou o€ Guyatpikn ETaipia 0 0 0 0 0 0 0
YnoAona Ka@aprg ©éong 31.12.2012 36.235.184 13.168.901 11.593.817 0] o] -37.041.850 23.956.052
ENATAMEZH KATAZTAZH METABOAQN KAGAPHZ OEZHZ ETAIPEIAZ
(Mocd eEKPPACHEVA OE EUPW) ATMOAIAOMENA XTOYZ METOXOYZ THZ ZEAONTA AE

MeTtoxik6  Alagopa Ynép Aoma AnoBeparika@  SuvaAAaypatikéG  AdilavépnTa i

. 3 o 5 . 0 UvoAo
KEPAAaio TO APTIO anoBsparika  AvTioTaépiong dlapopEg KEpdn
YnoAona 31.12.2012 36.235.184 13.168.901 11.593.817 0 0 -37.041.849 23.956.053

AnoTtéAeopa MNepiddou 1.1 - 31.12.2013 0 0 0 0 0 -64.618.359 -64.618.359
AlgBaipa Mpog nwAnon Mepiouciaka SToixeia 0 0 0 0 0 0
EnavekTipnon Ynoxpewoewv Anolnuinong Mpoownikou 0 0 0 0 0 -37.475 -37.475
®Opol €I00dNPATOG CTOIKEIMY TWV AOINGV GUVONKWV E0OJWV 0 0 0 0 0 16.520 16.520
JUYKEVTPWTIKG ZuvoAika ‘Ecoda yia Tnv Mepiodo 1.1 - 31.12.2013 0 0 0 0 0 -64.639.314 -64.639.314
E&ayopda MocooTol Guyatpikwv ETaipimv 0
YnoAona Ka@aprg ©éong 31.12.2013 36.235.184 13.168.901 11.593.817 0 0O -101.681.163 -40.683.261
ETnoiseg Oikovouikég Karaordoeig yia Tnv nepiodo ano
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5. Kara@oTaon Tapgelak®mv powv (EMHEON HEOBODOG)

(nood o€ €) 0 OMIAOZ H ETAIPIA
01/01- 01/01- 01/01- 01/01-
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Kepdn npo @opwv (ouveXIZOUEVEG dPaaTNPIOTNTECG) -59.941.511 -4.284.286 -70.706.065 -7.827.818
Képdn npo popwv (SIakoneioeg dpacTnPIOTNTEC) -1.824.269 -4.927.211 0 0
MA£ov / pgiov NnpooapuoyEG yia:
ANOOBECEIC EVOMUATWV & AUAWV Nayiwv OTOIXEIWV 3.928.381 3.612.869 3.256.582 3.032.497
AnooBEaeic Enixopnynogwv -350.147 0 -350.147 0
AMOUEIVOEIC EVOMUATWY KAl QUAWV MEPIOUCIAKMY OTOIXEIWV 1.138.000 646.697 0 0
AMOUEIVOEIC SUUHETOXOV 0 0 0 8.123.500
Anougiwon Anarnoswv 0 1.269.059 0 0
Anoueginon Ynepa&iag 2.259.847 0 2.259.847 0
MpoBAEweIg 3.101.404 388.470 462.848,27 1.269.059
MNpoBAEweic Anolnuiwong Mpoownikou -354.497 0 -23.943 0
Kepdn/ ((NUIEC) and NwANON EVOMUATWV Nayiwv oTOIXEIWV -86.478 285.231 0 156.896
Képdn/ (InuigG) and NWANCN CULLETOXWV 5.507.036 0 5.926.500 0
AMOUEIVOEIC ZNUIEC SUUPETOXWV 1.115.253 0 0 0
AnoTeAéopata(éooda,ego0da,kepdn Kal {NUIEC)ENEVOUTIKAC dpacTnPIOTNTAG 0 6.298.954 1.842.269,26 0
'Ecoda TOKwv -334.673 12.818.617 -256.429 0
XpewoTIKoi TOKOI Kal ouva®n £€0da 10.728.971 0 8.374.561 8.918.042
Enidpaon anod Zuyxmveuon BuyaTpikov 0 0 0 38.072.503
(Kepdn) / TnuiEG elAoyng agiag napayywv 237.205 0 237.205 0
Ynepa&ja and ouyxwveuon 0 0 0 -2.259.847
MAZov/ peiov npocappoyEg yia HeTaBoAEG Aoyapiacp®v Kepalaiou
Kivnong f nou oxeTiovTal PE TIG AEITOUPYIKEG SPACTNPIOTNTEG:
(AUENON) / psiwon BioAoyikav Kal AoInwv anodspdtwv 59.500.233 -33.345.015 38.321.064 -7.360.936
(AUENoN) / peimwon anoBepdTwy and CUYXWVEUON 0 0 0 -53.547.374
(AUENoN) / pEiwon anarhoswy 7.315.924 -7.509.663 6.378.842 -2.131.643
(AUENON) / HEIWON ANAITACEWV ANG CUYXWVEUON 0 0 0 -998.043
AUENoN /( PEiowaon) UNoxXpeWoswv (NANV Tpanslmv) -24.745.196 22.383.603 2.072.393 5.652.031
AUENon /( peiwon) unoXpeWoswv (NANV Tpanel®v) anod GUYXWVEUON 0 0 0 18.020.761
AUENon /( pEiwon) unoxpewoewv (NAnv Tpane{®v) AOyw evonoinong
VEAC eTaIpeiac
Meiov: 0 0 0 0
KataBAnBévTeg TOKOI -3.962.273 -9.680.754 -1.649.809 -5.020.746
KaTtaBeBAnuévol popol -57.008 0 0 0
AEITOUPYIKEC POEC ano dIAKONEIoEC dpaoTnPIOTNTEC 2.328.030 9.212.308 0 0
AEITOUPYIKEG POEG and Siakoneiosg 3pacTNPIOTNTEG 5.504.232 -2.831.121 -3.854.281 4.098.882
Enev3uTikEC 5pAOTNPIOTNTEG
AnOKTNON BUYaTPIK®V, CUYYEVMV,KOIV/EIQV Kal AoIN®V ENEVOUCEWV -10.000 0 -165.650 0
AVOPEG EVOMUATWV Kal GUAWV NEPIOUTIAKWY GTOIXEIWV -1.468.412 -1.242.944 -1.461.483 -1.203.355
Eionpa&eic and NwANCEIC EVOMUATOV Kal QUAWV Mayiwnv oTOoIXEIwV 46.426 -123.230 2.462 0
ToOKoI €10MPpaxBEvTEG 97.468 455.312 19.223 286.072
AnoTEAEOHA and NWANCEIG BUYATPIK®Y, GUYYEVQV,KOIV/EIMV Kal AoInmv
enevdUoEWV 0 0 0 0
EnevOuTikég pogg and diakoneioeg 5paoTnpIOTNTEG 0 -19.874 0 0
ZUVOAO €1I0pOGV / (EKPOWV) aNno ENEVIUTIKEG dpacTnPIoTNTES (B) -1.334.518 -930.736 -1.605.448 -017.283
XpnuaTodoTIKEG SpacTnPIOTNTEG
AUENON WETOXIKOU KEPaAaiou 0 0 0 0
MANPWUEG yIa UEiwON UETOXIKOU KEPaAaiou 0 0 0 0
Eionpageig ano ekdoBévra/avaAneBévTa daveia 17.948.933 10.641.848 12.467.653 0
ESopAnoeIc daveinv -19.890.640 0 -5.667.044 0
EE0MARCEIC UNOXPEMOEWY anod XPNUATODOTIKEG MICBWOEIC (XPEOAUTIA) 0 0 0 0
Mepiopata nAnpwBévTa 0 0 0 0
XpNUATOBOTIKEG POEC anod dIAKoneioeg dpaaTnNPIOTNTEC -497.521 -4.694.412 0 0
ZUvVoAo €1I0poAV / (EKPO®MV) and XpnpaTodoTikég dpacTnpioTnTeG (Y) -2.439.228 5.947.436 6.800.609 0
KaB®apr av&non / (peimon) ora Tapeiaka diabéoipa kai iIcoduvapa
nepi6dou (a) + (B) + (V) 1.730.486 2.185.579 1.340.880 3.181.599
Tapeiaka dia0éoipa kai 1I0080vapa évaping nepiddou and
ouveX1I{OPEVEC pacTNPIOTNTES 8.103.623 4.898.662 6.852.786 3.671.187
Tapeiaka dia0oipa kai 1I0080vapa évaping nepiodou and
Jdiakoneioeg 69.911 1.089.293 0
Tapeiaka diaBéoipa kai 1I00duvapa ARENG nepi63ou 9.904.020 8.173.534 8.193.666 6.852.786
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6. OIKOVOMIKEG NANPOPOPIEG KaTA TOHEA

QG enixelpnuaTIKOG TopEAG opileTal pia opdda NePIOUCIAKMV OTOIXEIWY Kal ASITOUPYIWV MOU MAPEXOUV NPoidvTa Kal
unnpeoiec, Ta onoia UMNOKEIVTAl OE JIA@OPETIKOUG KIVOUVOUC Kal anodOceiC and ekeiva AAwV ENIXEIPNHATIKOV
TOMEWV. Q¢ YEWYPAPIKOC TOPEAC, opileTal Kia Yewypa@Ikn NEPIOXN, OTNV onoia NapéxovTal NpoiovTa Kal UNNPECIEG

Kal n onoia unokeiTal o€ dIaPopPETIKOUC KIVOUVOUC Kal anodoaelg and AAAEC NEPIOXEC,.

MpwTelWV TOHEaG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

Kata tnv 31" AekepBpiou 2013 o ‘OpIAoG dlaxwpileTal 0TOUG KATWTEPW ENIXEIPNHATIKOUC TOWEIG:

(1) Topéag IxBuokaligpyeiag — Mapaywyr & d1abean yovou kai IX8Uwv

(2) Topgag Epnopiag ixBuwv, yovou , Aoinwv anoBepaTwy Kal Unnpeciov

(3) Topéag Mapaywyng NwAnong IxBuoTpoPwY

Ta anoteAéopata Tou Opilou yia Tnv nepiodo and Tnv 11 Iavouapiou éwg Tnv 31" AekepBpiou 2013 kail yia TV
Xprion Tou 2012 avaAUovTal w¢ £ENG:

O Moyapiaopog «Enintwon enieTpnong BIOAOYIKWY MEPIOUCIAKWV OTOIXEIWV» OTNV KATAGTACN ANOTEAEOUATWY MOU
napouciadeTal yia NpwTn Popd, NPOKUNTEI anod TNV agaipeon Twv Noowv «Kepon f {nuiEg and Tnv PETABOAN aTnv

€UAoyn agia Twv BIOAOYIKWV MEPIOUTIAKWY OTOIXEIWV» HE TIG NWANCEIG TWV BIOAOYIK®Y MNEPIOUTIAK®Y OTOIXEIWV TNG

avTioToixng nepiodou.

H avaluon Twv €TACIWV ANOTEAEOUATWY KATA TOPE dPaACTNPIOTNTAC ival:

NpwTelwV TUNOG NAapouasiaong
A

Anotehéopata Topga Tnv 31/12/2013 AAigpy Epnop Ix6uoTpopEg Y:O':f;;c Z0VOA AT oTnT Z0volo
TMwAAoEC B 87.470.820°  22.583.173°  19.612.991 17.767°  129.684.751" 3.165.150" 132.849.901
MwAAOEC o€ AAOUG TOLEIC B o” o” o” o” 0 0" 0
KaBapég nwAioeig B 87.470.820° 22.583.173" 19.612.991"  17.767'  129.684.751 3.165.150°  132.849.901
Képdn ekpéralAeuong

Enidpaon and Tn peraBoAr oTnv elhoyn afia Twv BIOAOYIKGV OTONEN. -40.558.907 " o” o” 0"  -40.558.907" -2.888.545 " -43.447.452
KoaTOC UNKGOV/anoBepdTwy B 57.499.351"  -18.839.919 " -8.655.661 " 0"  -84.994.931" -889.823"7 -85.884.754
Mapoxeg 0To NPOCWNIKG : -11.935.463 : -1.940.477 : -746.143 : —184550: -14.640.633 : -213.986 : -14.854.619
AnooBEoei evoGAT®Y Kal QUAWY NEPIDUCIAKAY OTONEk Kal -2.376.444 -479.839 -833.653 0 -3.689.936 -111.906 -3.801.842
anopeiwon BN XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV

Aoina &oda B -21.373.048" -490.550 " -3.977.468" 0"  -25.841.066" 571.811" -26.412.877
AsToupyIkd anoT£Asopa Topga B -46.272.393" 832.388" 5.400.066 -7837  -40.040.722" -1.510.921°  -41.551.643
AMa £008a/¢E05a B -2.169.622" -628.310" 222.807" o” -2.575.125" -276.855" -2.851.980
Aoina XpnpaTooIikovouika anoTeAéopara

XpNUATOOIKOVOUIKA £€00da B 412.911 o” -78.240 2" 334.673" 297" 334.970
XPNUATOOIKOVOHIKA EE05a B -8.289.391 [ -2.716.435 0"  -11.005.826" -36.792" -11.042.618
ANOTENEOLATA ENEVOUTIKGV SpacTNPIOTATWY B -8.689.080 0 0 o: -8.689.080" —5.507.036: -14.196.116
MepidIo TNG OIKOVOWIKNG OVTOTNTAG anod kepdn /{npieg anod 0 0 0 o o 0
€Taipeieg nou napakoAouBoUvTal pe Tn péBodo TnG kabaprg Béong

Znuic and oUVBEBELIEVEG B -8.888 0 0 0" -8.888 o” -8.888
Kepdn/TnuiEg anoTipnong otnv EUAoyn a&ia XpnuaToKOVOMIKGY 0 0 0 0 " 0 0 " 0
NEPIOUTIAKGV OTOIXEIWV

Anopigiwon ENevBUTIKGV AKVATGY B -1.138.000 0 0 0" -1.138.000 o” -1.138.000
Képdn Mpo ®opwv B -66.154.463" 204.078°  2.828.198" 7817  -63.122.968" -7.331.307°  -70.454.275
®Opog Ei008MpaToc/AvaBarAdpevol @bpol B 5.815.885 0" -1.208.824 o” 4.607.061 0" 4.607.061
Képdn nepiodou B -60.338.578 " 204.078" 1.619.374" 781"  -58.515.907 -7.331.307' _ -65.847.214
Képdn / ({nHIES) HETA POpwV anod diakoneioeg ApacTnPIOTNTES " 0 " 0
Képdn nepiodou -60.338.578 " 204.078" 1.619.374" -7817  -58.515.907 -7.331.307"__ -65.847.214
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n = n
Nepiouciaka oToIxXEia Kal UNOXPERCEIG TNV 31/12/2013 Ixe! AAigpy Epnopi Ix6uoTpopEg Yr’l\m:;‘i;ﬁc Z0VoA TG o Zivolo
Meplouoiaka oToIxeia Topéa 17.146.132 6.860.994 9.421.831 6.687 33.435.644 0 33.435.644
EnevdUoeig o€ BuyaTpIKEG ETAIPEIEG 0 0 0 0 0 0 0
EnevduTIkO XaPTOPUAAGKIO & AOING XPNHAT/KA GTOIKEId TOU
gvepynTIKOU anoTIUUeva oTny euAoyn agia péow KAX 0 0 0 0 0 0 0
Mn KaTavepopeva NePIOUCIakd aTolxeia 76.521.739 36.443.146 " 64.597.770 35.520 177.598.175 0 177.598.175
ZUVOAO MEPIOUCIAK®V OTOIXEIDV 93.667.871 43.304.140 74.019.601 42.207 211.033.819 0 211.033.819
Y NOXPEWTEIG 138.261.374 51.184.469 " 59.941.255 49.887 249.436.985 0 249.436.985
Mn KATAVEUOUEVEG UMOXPERTEG 0 0 0 0 0 0 0
ZUVOAO UNOXPER CEMV 138.261.374 51.184.469 59.941.255 49.887 249.436.985 [0] 249.436.985
Kepalalouxikn danavn Tav 31/12/2013
S€ eVOMUATa MEPIOUTIaka aToixeia 1.450.570 0 6.171 1.456.741 0 1.456.741
S€ aoMuaTa rnepiousiaka oToixea 11.671 0 0 0 11.671 0 11.671
Se GMeg enevdloeg 0 0 0 0 0 0 0
S enevdUOEIg OE akivnTa 0 0 0 0 0 0 0
1.462.241 [0] 6.171 0] 1.468.412 [0] 1.468.412
AndoBeon EVOR LATOV/GUA®V NEPIOUCIAKMOV OTOIXEIWV 2.906.436 0 772.776 10.725 3.689.937 0 3.689.937
NpwTelwV TUNOG NAapouasiaong
. . N N = . Aoingg ZuveXI{OpHEVEG AIaKONNOEg .
AnoTteAéopaTta Topéa Tnv 31/12/2012 X A Yeia Hnop Ix0uoTpopEg Ynnpeoiec  ApacTnpidTRTEC ApacTRRIBTTE Z0voAo
NwAnoeg 83.728.182 16.657.366 13.188.413 34.1017 113.608.062 113.608.062
MwAAoEC o€ AAOUG TOEC 0 0 0 o” 0 v 0
Ka®apég nwARoeig T 83.728.182° 16.657.366'  13.188.413°  34.101'  113.608.062" 0" 113.608.062
Képdn exkpéralAeuong
Enidpaon anod Tn peraBoAn otnv glAoyn afia Twv BIOAOYIKQV OTOIXEN 10.641.187 0 0 o” 10.641.187 v 10.641.187
K60T0G UNIKMV/anoBeudTwv " -43.293.684 -14.581.651 -8.616.884 -250.348" -66.742.567 r -66.742.567
MNapoxég aTo NPOCWNIKG -13.202.744 -1.026.110 -670.118 -8.810 : -14.907.782 : -14.907.782
AnooBéosi evoGAT®Y Kal QUAWY NEPIDUCIAKAY OTONEk Kal -2.809.555 -99.200 -841.318 -29.067 -3.779.140 -3.779.140
QnopEiwon UN XPNHATOOIKOVOUIKGV MEPIOUCIAKGV GTOIXEIWV
Aona éoda -20.187.164 -930.842 -1.930.962 192.292" -22.856.676 " -22.856.676
A£Toupyikd anoTéAeopa Topéa v -68.851.960' -16.637.803" -12.059.282' -95.933'  -97.644.978" 0’ -97.644.978
AMa £00da/¢Eoda -1.775.697 -66.714 -52.820 1377 -1.895.368 Y -1.895.368
Aoina XpnpaTooIikovouika anoTeAéopara r 0 r 0
XpnHATooKovouIka £003a 287.269 0 131.756 o” 419.025 r 419.025
XPNHATOOIKOVOIKA £508a -8.902.830 -1.354.934 -2.951.895 27.9837  -13.237.642 r -13.237.642
ANOTEAEOHATA ENEVOUTIKWV SPAcThPIOTATWV -3.843.084 0 0 0 : -3.843.084 : -3.843.084
Mepidio TNG OIKOVORIKIG OVTOTNTAG and képdn /{npieg and
£Taipeieg nou napakohouBouvTal pe Tn peBodo Tng kabaprg Béong 1.090.934 0 0 -1.090.934 -1.090.934
Znuigg and MaANGN SULKETOXGV 47.331 0 0 o” 47.331 r 47.331
Képén/{nw:éq anoﬁulncnq otnv EUAoyn a&ia XpnuaToKOVOMIKGY 0 0 o 0 r o r 0
MEPIOUCIAKAV OTOIKEIWV
Anopeiwon EnevBuTIKGV AKVATWY -646.697 0 0 o” -646.697 4 -646.697
Képdn Mpo ®opwv T -1.048.4207  -1.402.085'  -1.743.828°  -89.952" -4.284.285" M -4.284.285
D Opog Eicodnuatog/AvaBardpevol @opol -3.749.065 0 -334.429 247.355" -3.836.139 r -3.836.139
Képdn nepiédou T -4.797.485" _ -1.402.085° _ -2.078.257 ' 157.403" -8.120.424" o” -8.120.424
. ) . a . e : Aoinég Shun A noeg .
Meplouciaka OTOIXEIa Kal UNOXPEWOEIG TV 31/12/2012 X A yeia pHnop Ix0uoTpopEg Ynnpeoieg APOGTNPIBTTEC ZivoAo
Meplouciakd oToNeid TopEa v 22.180.470" 6.448.680 10.230.075" 11.661" 38.870.886 o’ 38.870.886
EnevdUoEeig 0s BUYaTPIKEG ETAIPEIEG/ OUYYEVEIC 0 0 0 o” 0 o” 0
EnevduTIkO XaPTOPUAAGKIO & AOING XpNHAT/KA GTOIKEId TOU o o o 0 r o 0 r 0
EVEPYNTIKOU anoTiuueva atnv ebAoyn a&ia péow KAX
Mn KaTAVENOUEV NEPIDUOIAKG OTONEI r 209.850.505"  42.240.559" 2.458.924" 64.592"  254.614.580 0"  254.614.580
Z0VOAO NEPIOUCIAKAM V OTOIXEIDV 232.030.975'  48.689.239' 12.688.999 76.253: 293.485.466 07 293.485.466
(0]
Y noxpe@oEi 160.282.777"7  44.444.020"  63.089.280" 80.369"  267.896.446 0" 267.896.446
Mn KATAVEUOUEVEG UMOXPERTEG 0 r 0
Z0VOAO UNOXPEDTEWV 160.282.777"  44.444.020"  63.089.280"  80.369"  267.896.446" 0" 267.896.446

AguTepelmV TOPEAG NANPOPOPNONG — YEWYPAPIKOI TOHEIG

H €0pa Tou Opihou eival n EAGOa.

Eupwlwvng kai Aepikn, Toupkia Kal AoINEG XWPEC.

O1 neploxéc dpaaoTnpionoinong TnG €raipiag sivar n EANAda, Xwpeg TG

O1 nwANoeIg avd yewypa@ikd TopEa yia Tnv nepiodo anod tnv 1" Iavouapiou €w¢ Tnv 317 AekepBpiou 2013 Kal yid

TNV Xpnon Tou 2012 avahuovTal wg NG :
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OMIAOZ
01/01-31/12/2013 FONOZ IXOEL2 TPO®EZ AOIMNA 2YNOAO
EYPQZQNH 1.357  72.607.229 86 1.655.157  74.263.829
EAAAAA 7.296.555  12.656.977 24.002.534" 19.017  43.975.083
AOINEZ XQPEZ 246.740  11.193.132 300 5.667  11.445.839
ZYNOAO 7.544.652 96.457.338 24.002.920 1.679.841 129.684.751
OMIAOZ
01/01-31/12/2012 FONOZ IXOE2 TPO®EZ AOIMNA 2YNOAO
EYPQZQNH 44.370  64.706.156 0 1.477.932  66.228.458
EAAAAA 7.166.374  17.527.996 13.067.402 234.473  37.996.245
AOINEZ XQPEZ 0 9.383.359 0 0 9.383.359
2YNOAO 7.210.744 91.617.511 13.067.402 1.712.405 113.608.062
ETAIPIA
01/01-31/12/2013 FTONOZ IXOEIZ TPO®DEZ AOINA ZYNOAO
EYPQZQNH 1.357 72.607.229 86 0 72.608.672
EAAAAA 7.290.871 12.656.977  4.914.584 104.930  24.967.362
AOIMNEZ XQPEZ 246.740 11.193.132 300 0 11.440.172
2YNOAO 7.538.968 96.457.338 4.914.970 104.930 109.016.206
ETAIPIA
01/01-31/12/2012 FTONOZ IXOEIZ TPO®DEZ AOINA ZYNOAO
EYPQZQNH 44.370 64.706.156 0 0 64.750.526
EAAAAA 8.015.983 16.019.875  3.214.536 252.845  27.503.239
AOINEZ XQPEZ 833.970 9.916.736 150 26.326 10.777.182
ZYNOAO 8.894.323 90.642.767 3.214.686__ 279.171 103.030.947

O kaBapog eEaywyIKOG XapakTneag oTov Bacikd Topéa dpacTnpiOTNTAG Yia Tov OMIAO, ONAWVETAl PE MNOCOOTO NMou
@Tavel 0 86% TwV NWANCEWV €vavtl 81% To 2012 ,E€ auTwVv 87% 0t XWPES TNG Eupwnaiknic ‘Evwong To 2013 kal
TO 2012 Kal 13% o€ TPITEG XWPEG To 2013 kai To 2012.

Ano To yevikd oUVOAO TwWV NWARCEWV TO 66% ansuBuvovTal o€ eEaywyEg To 2013 £vavTl 66,5% To 2012, Kkal €ival

and Ta Baoikd nAeovekTrpaTa TG avanTtu&ng Tou Opidou oTnv kpioiun yia Tnv EAANVIKR oikovopia ouykupia.
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7. Fevikég MAnpoopieg

H unTpikiy eTaipia «IXOYOTPO®EIA ZEAONTA A.E..E.» ETaipia 13pUbnke To 1990 HE T VOHIKN HOPQPr TNG
avVUpnC eTaipiac  kai TV enwvupia  “IXOYOTPO®EIA SEAONTA ANQNYMOS ETAIPIA TEQPIIKQN
EKMETAAAEYZEQN” (®EK 4511/31.12.90). Mpoékuwe and Tn OUYXWVEUON Twv eTaipiov “IxBuoTpogeia SEAONTA
E.N.E.” kar “<EAONTA IxBuoTpoikriy E.M.E.” kal Tnv TAuTdXpOvVn HETATPONN TNG KABe Wia and auTeg o avwvupn
eraipia. H ETaipeia £xel €dpa To Ao ABnvaiwv, Naudpyxou Nikodridou 30, n didpkeld TnG apxika opiobnke os 50
€Tn, To site eival www.selonda.com kai €ival gionypévn oTo XpnuaTioTrpio ABnvwv (katnyopia Meoaiag kai
Mikpnc kepahaionoinong). O1 ev AOyw OIKOVOUIKEG KATAOTACEIG £ykpibnkav and To AloIKNTIKO ZupBoUAio Tnv
30.03.2014.

H Aioiknon Tng €Taipeiag kal ol dIOIKNTIKEG UNNPECIEG TNG €Talpeiag eival aota ypageia Tng Abrivag otnv MAdka,
Naudpyou Nikodrpou 30.

O1 eykaTaoTdoelc Twv IxBuoyevvnTikwv oTabuwv TnG ETaipiag Bpiokovral otnv nepioxr) MavayouAn Tou N. ®wkidog
(nponv RIOPESCA AE.B.E.), 520xAu. and Tnv ABnva, otnv nepioxn Awpida Zayiddag Tou N. @egonpwTiag (Mpwnv
TPITQN A.E.I) , ota Wayxva N. EuBoiac, otnv Adpupva ®8imTidag (nponv INTERFISH A.E.) kal oTnv 8€on AouTtpd
NeoBou (npwnv INTERFISH ALE.) .

O1 BaNdooleC eyKATAOTATEIG EKTPOPNG PBpiokovTal aTov ‘Oppo ZeAovta, Nioo MeTpo, Nrjoo OBpid, Opuo Zeldva,
KpimZa MaA.Emdatpou (Nopou KopivBiac), 'Opupo Bouphidg , Nnoog MAateid , Ayiog NikoAaog, Tpikepi(Nopou
ApyoAidac) ,atn B¢an OpBoAiBI, douoki kai Kahapdki (NopoU Apkadiac), otov ‘Oppo Koupapo, Zayiada kai Nayavia
(Nopou Oeonpwriac) ,otov Aotakd (NopoU ArrwAoakapvaviac), oTic Nrigoug Exivadeg (NopoU Kegpahhnviac), orta
®apadovrioia , oTnv Béon Katoouvi Aépou , oTnv Béon Kepahd kar ®Adoka KaAupvou (NopoU Awdekavioou),oTnv
B<on Aypihid, otnv B€on MahaidhouTtpog, aTo Zkaloxwp! (Nopou AéoBou),otnv Adpupva (NopoU ®BImTIOAGC), 0TO
®1dovniol, aTo NopTo Mnougaio kai otnv 6£on Npdaciva (Nopou EuBoiac).

2TIG £YKATAOTACEIC NepIANGUBAVOVTAl KAl GUOKEUAOTNPIA Kal Jovadeg Tunonoinong otnv Néa Enidaupo ApyoAidag,
oTo Kpavidl ApyoAidog, kal oTnv Zayidda OsonpwTiac kai aTnv Adpupva ®8iwTidac.. Eniong n diavoun-0iabeon npog

Tnv EAAGda kai To EEwTEPIKO YiveTal kUpia anod eykaTaoTAcEIC Taipeiag logistic oTov Aonponupyo.

H pnTpikn eTaipia «<IXOYOTPO®EIA SEAONTA A.E.l.E.» pe Tov JIakpITIKO TiTAO «ZEAONTA AE» pe dpacTtnpioTnTa
TNV NApaywyn-ekTpoQn Kal NWANCN NPOIOVTWY HECOYEIAKNG IXOuokaMIEpyelag (YOvo, wapl) €xel TIC KATWTEPW

BuyaTpIKEG KAl OUVOEDEEVEG ETAIPEIEG :

AQUAVEST ANQNYMH ETAIPIA ENENAYZEQN YAATOKAAAIEPIEIQN KAI EKMETAAAEYZEQN
AKINHTQN, pe nocootd ApEONC CUMPETOXNG 100% . H etaipeia H AQUAVEST 10pUBnke To 1989. Baagikn
OpacTnpIOTNTA TNG ANOTEAEl N NAPOXH XPNMATOOIKOVOUIKGV UMNPECIOV Kal 1 UAOMoINon €nevOUCEwv O ETAIPIEG
IXOUOKAANIEPYEIDV

SELONDA INTERNATIONAL LTD, Ye nooooTd dAUeoNnC CUMMETOXNG 100%. H eTaipeia 1dpUBnkKe To 1996 wg
IDILTIKA €Talpia oUPPwva Pe To Nopo nepi ETaipiwv kai pe £dpa Tn vioo Jersey (T(EPOEU) oTnV MEPIOXN TWV
Channel Islands Tou Hvwpévou Baaoiheiou. AvTIKeEiJevo TNG €ival n NpayuaTonoinon onolovannoTe eniXelpnUATIKOV

OpaaTnpIOTATWV OE OMOIOdAMNOTE PEPOG TOU KOGHOU.
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AKOYANET A.E. e nocooTto dueonc oudpeToxnG 90,39% kai &upeonc 0,99%. H eTaipeia  10pUBnke 1o 1999. H
dpaacTnpIOTNTA TNG ETAIPEIAC OnMeEPa €ival n CUMHETOXN O AAEG eTalpiec Tou kKAGdou 1 n idpuan koivonpaglwv, Kal
Ol JEAETEC yIa TNV avanTuén npoypauHaTwy €peuvag otnv IxBuokaMiEpyela.

MOAEMAPXA ENIAAYPOZ A.E. € N000OTO AUEONG KAl ELPEONC OUMHETOXNG 100%. H eTaipeia 10pUBNKe To 1986.
AVTIKEIJEVO TWV EPYACIWV TNG €ival N EKHETAAEUON AKIVATWY KAl N EKUETAAAEUGT TOUPIOTIKWV AKIVATWV.
KATAAYTIKA NMAPKA A E. |J€ N0000TO GUEONG CUMKETOXNG 90,94%. H ETaipia, 1dpUBnke To 2005 , PE AVTIKEIYEVO
TNV TOUPIOTIKA EKPETAAEUON KATADUTIKWV NAPKWV oTnv EAAnvikn Enikpdreia.

BIAAA MPEZIE AE € Noo0o0TO QUEONC OUMKETOXNG 100%. H ETaipia, 10pUBnke To 1990 We okonod Tnv idpuon Kai
ayopd ekyeTaAeuon otnv EANGDa kai otnv  alodann &evodoxeiwv, HOTEANG, HMNAVYKAAOOUG, KAMMIVYKG,
OlapePIOUATWV Kal BIN®V €ni IBI0KTNTWV 1 PN akIVATWV Onw¢ €I0IKOTEPA NEPIYPAPETAI OTO KATACTATIKO TNC.
INTERNATIONAL AQUA TECH LTD, he NocooTO AUEGNG CGUMKETOXNG 89,34%. H ETaipia 1dpubnke To 1992, £xel
£dpa oTnv AyyAia-OuaAia kai gival eTaipeia JEAETOV, KATAOKEUNG - AEIToupyiag kai diaxeipiong ouoTnuaTwy vepou.
NMEPZEYZ NMPOIONTA EIAIKHE AIATPO®HE A.B.E.E, pe nocooTd AUEONG CUMHETOXAG 41,34%. H Etaipia
10pUBNKE TO €TOC 1968, We KUPIO OKOMNO TNV NAPACKEUN Kai n 01aBeon navTog €idoug KTVOTPOPWY, NTNVOTPOP®Y,
IXBUOTpOQWV Kal TPOPWV Yid olkiaka {wa (pet) kabw¢ kal Tnv €unopia autwv, Kabwg kal TNV eKPETAAAEUON
IXBUOTpOQEIWV.

KOINOIMNPAZIA NOTIOY EYBOIAZ I, s noooOTO AUEONG GUMHETOXNG 95,00%. H Koivonpagia 16pubnke To 2005
ME €pYO TNV eKMETAAAEUON Kal Dlayeipion Hovadag EKTPOPNG IXOUWV.

KOINOMNPAZIA MAPMAPI Lc nocooTd £UPEONG OUMKETOXNG 30%. H Koivonpa&ia 1dpUbnke To 2010 Pe €pyo TNV

EKMETANNEUON Kal dlayeipion Hovadag eKTPOPNG IXBUwV.
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8 MMAdiogio KatapTtiong Twv Oikovouikwv KataoTaoswv

O1 0IKOVOMIKEG kaTaoTdoelg (OWidou kal eTalpeiac) €xouv ouvTaxBei Ye BAoel TNV ApXN TOU ICTOPIKOU KOOTOUC, TNV
apxn Tng ouvéxiong TnG dpaaTtnpIoTNTAC (going concern) AdPBavovTag unoyn Tov KivOuvo peUcTOTNTAC ONWE auTog
neplypageTal otnv 'ExkBeon Tou A.Z. kal gival oUPQWVEG Pe Ta Aigdvr) MpoTuna XpnuaTooIKOVOUIKNG Avapopdc
(AMXA) onw¢ autd éxouv ekdobei and Tnv Emrponn Aicbvav AoyioTikwv MpoTunwv (IASB), kabw¢ kal Twv

EPUNVEIQV TOUC, ONWG AUTEC £xouv €kdoBei and Tnv Enirponn Epunveiag MpoTtunwv (1.F.R.1.C.) Tng IASB.

H oUvTa&n olkovouIKWV KATAoTAoEwV oUN@®Va Ke Ta AMXA anaitei Tnv xprion AoYIOTIKOV EKTIMNCEWVY Kal Kpiong TG
Oloiknong KaTd Tnv epapuoyn Twv AOYIOTIK®V apx®v Tou Opilou. InuavTikéG napadoxeg anod Tnv dloiknon yia Tnv

£QapHoyr TwV AoYIOTIK®V HEBOdwY Tou OpiAou €xouv enionuaveei dnou kpiveral katahAnio.

O1 CUVNUPEVEG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag eykpiBnkav anod 1o AloiknTikd ZupBoUMio Tng ETaipeiag oTig 30
MapTiou 2014.

8.1 Epappoyn veEoeKS00EVTWV Kal avalswpnOEVT®V AOYIOTIK®OV NPOoTUNWV

8.1.1 Néa MpoTuna, AlEpUnVEieG, avaOEMPIOEIG KAl TPOMONOINCEIG UPIOTAHEV@WV NPOTUNMV Ta onoia

€Xouv TeOEi o€ 10XU ka1 £xouv UI00eTNOi ano Tnv Eupwndiki ‘Eveoon

O1 akOAouBeg TpononoInoeig kal Alepunveiec Twv AMXA ekdo0nkav anod To ZupBouMio AieBvwv AoyioTikwv MpoTunwyv
(IASB) Kal n spappoyn Toug gival UnoXpewTikn and Tnv 01/01/2013 ) perayevéoTepa. Ta onupavTikoTepa MpoTuna

Kal Aiepunveieg avagpépovTal akohoUbwc:

Tpononoinosig oro AAN 1 «[Mapouciaon Twv Oikovopik@v Karaoraoswv» - lMapouciaon

OTOIXEIWV TOV Aoinwv ZuvoAik®v Ecodwv

Tov IoUvio Tou 2011, To IASB npogRn oTnv €kdoan Twv Tpononoinoswv Tou AAM 1 «Mapouciacn Twv OIKOVOUIKQV
KataoTaoewv». OI TPOMOMOINCEIC AUTEG avapEPOVTAl GTOV TPOMO NAPOUCIACNG OTOIXEIWV TWV AOINWV ZUVONK®WY

Eoodwv. O1 Tpononoinoeig éxouv enidpacn aTig Evonoinuéveg OIkovopikeg KaTaoTaoelg.

ANXA 13 «<Empérpnon oe EUAoyeg ASieg>»

Tov Maio Tou 2011 To IASB npoéRn oTnv ¢kdoan Tou AMXA 13 «EmipéTpnon o EUAoyeg Afieg». To AMXA 13 napexel
TOV OpPIoHO TNG eUAoyNG agiac kal napouaialel os €va eviaio NPOTUMNO TO NAQICIO Avaopikd PE ToV NPOCdIOPIoHO TNG
gUAoyn¢ aiac kal TIC anaIToUPEVEG YVWOTONOINCEIC avagpopIka e Tov UnoAoyiouo Tng elAoyng agiac. To AMXA 13
€QappoOleETal OTIG NEPINTWOEIG NMou AMa AMXA anaitolv i} EMNITPENOUY TNV ANOTIPNGCN OTOIXEIWV O EUAOYEG agieg. To
AMXA 13 dev €10dyel VEEC aANaITAOEIC avagopikd We Tov Mpoadiopiohd TnG €UAoyng afiag evog OTOIXEIOU Tou
gvepynTikoU 1 Wiag unoxpeéwone. EninAgéov, dev aAAalel To T opifouv dAha MpdTuna avagopika PE Ta roia OToIXEId
anoTIpVTal o€ UAoyeG a&ieg kal dev avagEéPETal oTov TPOMO Mapouciacng Twv HETaBoAwV TnG UAoyng a&iag aTig

Oikovopikég KataaTdoeic. To npoTuno £xel enidpaacn oOTIG EVONOINUEVEC OIKOVOUIKEG KATAOTACEIC.
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Ava@swpnon oto AAN 19 «MNapoyxég o Epyalopevouc»

Tov IoUvio Tou 2011, To IASB npogBn oTnv €kdoon Tou avabewpnuevou AAM 19 «Mapoxeg o Epyalopevouc». H
avaBswpnon auTn £xel w¢ okond va BeEATIWOoE! BEPATA avayvwpiong Kal yvwaoTonoinong anaimoswy avagopikd e 1a
npoypduHaTa KabopIioPEVWY napoxwv. Me BAcn To avabewpnuévo NPOTUNO KaTapyeital n péBodog Tou neplBwpiou
Kal ouvenwg n duvatotnTa avaBoAng TG avayvwpiong avaloyioTIKov Kepdwv i {NUIwv, evw napaAAnAa anaitei ol
ENAVEKTIUACEIG TNG kaBapng unoxpEwang (anaiTnong) CUUNEPIAAUBAVOUEVWY TwV avaloyIoTIKWV KEPOWY Kal {NUIwV
Mou MpoéKuyav kata Tnv nepiodo ava@opdc va avayvwpilovral oTnv katdotaon Zuvolikwv Ecodwv. Me Bdon To
avabswpnuévo npotuno o ‘Ouihog/n ETalpeia avapdp@woe Tn OUYKPITIK NeEPiodo GUPPWVA HE TIG OpIOUEVEC
peTaBaTikéG SIaTAEeIC Tou AAM 19 kal oUPPVA PE TO AAM 8 «AoyIioTIKEC MONTIKEG, METABOAEG TwV AOYIOTIK®V
ExTignoswv kai Adenx». H avabewpnaon Ba €xel enidpaon oTig evonoinuéveg OIKOoVoUIKEC KaTtaoTaoeig and Tn diagopda

avayvopiong TwV avaloyioTIK®V KepdwV/ ({NHIWV).

EAANXA 20 «Aandaveg AnoyUpvmwong (Stripping Costs) ornv Mapaywyiki ®don Tou Eniyeiou
Opuxeiou»

Tov OkTwRplo Tou 2011, To IASB npogBn otnv €kdoon Tng EAAMXA 20. H Aigpunveia anooagnvifel note n
napaywyr €€0pu&nc Ba npénel va odnyei OoTNV avayvwpion evog OTOIXEIOU TOU evepynTikoU Kal NWG NpEnel va
anoTIPAaTal To v AOyw OTOIXEI0 TOOO KATA TNV APXIKN avayvwpion 000 Kal O PETAYEVESTEPEG NEPIOOOUC. H ev AOYw

Olepunveia Oev &xel epappoyn oTig dpaaTnpIOTNTEG Tou Opikou.

Tpononoinoeig oto AMXA 7 «F'vWOTONOINCEIG» - ZUHWPN(PICHOG XPNHUATOOIKOVOUIK®V OTOIXEIWV

TOU EVEPYNTIKOU KaI XPNHATOOIKOVOUIK®MV UNOXPEDNTEWV

Tov AekéuBpio Tou 2011, To IASB dnUOCIEUCE VEEC ANAITAOEIC YIA YVWOTOMOINGCEIC NOU ENITPENOUV OTOUG XPHOTEC
Twv OIKovouikwv KataoTaoewv, va dievepyolv He KAAUTEPO TPOMO OUYKPIOEIC PETAEU OiKovopikav KataoTdoswv
nou dnuooielovTal Bacel Twv AMXA kal autwv nou dnuoadielovtal Bacel Twv US GAAP. H Tpononoinan dev £xel

enidpaon oTI¢ evonoinuéveg OIkovouikég KaTtaoTdaoelc.

Tpononoinon oto AMXA 1 «Mpatn Epappoyn Twv Aigbvav Mpotunwv XpnHATOOIKOVOMIKAG

Avagopac» - Kpatika daveia

Tov Mdptio Tou 2012, To IASB npoéBn ortnv €kdoon Tpononoinong Tou AMXA 1 oUugwva e Tnv onoia ol
uloBeTOUVTEC YIa NpwTn gopd Ta AMXA nou éxouv AABel KpaTika OAVEId HE MPOVOUIAKO EMITOKIO, E€XOUV TN
duvaTtdTNTa TNG KN avadpopIknG pappoync Twv AMNXA otnv aneikdvion auTwv Twv daveiwv kata Tn Petapaon. H

Tpononoinan dev £xel enidpacn oTIC evonoinuévee OIkovouikég KaTaoTaoelc.

ETRoieg BeATi®osig MpoTunwv KikAog 2009 - 2011

To IASB npoxwpnoe Tov Maio Tou 2012 ortnv €kdoon «ETRolec BeATiwoeic Twv Aicbvov MpotUnwy

XpnUaToolkovopikng Avapopdg Kukhog 2009 - 2011», To onoio anoTeAeital and pia oeipd Npooappoywv o€ 5
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MpoTUNA KAl AnoTeAel JEPOC TOU MPOYPAMHATOC Yia TIG €TAOIEC BeATIOOEIG oTa MpoTuna. Ta npdTuna ora onoia
npayuaronoloUvTal BEATIOOEIG gival Ta AMXA 1, AAT 1, AAM 16, AAM 32 kai AA 34. O1 TPOMOMoINJEIG AUTEG dev

givar 1I01aiTEpa onUavTikEG Kal Oev £XOUV OUCIACTIKN eninTwan oTi¢ Okovopikég KaTtaoTdoelc Tou Opilou.

8.1.2 Néa NMpoTtuna, Aieppnveieg, avaOewpnoEIG Kal TPONOMNOINOEIG uPIoTapevwv MpoTunwv Ta onoia

dev £xouv akopa TeBei o€ 1I0XU | dev £EXouv eykplBei and Tnv Eupwnaikn 'Eveoon

Ta akohouBa vea MpdTuna kai AvaBewprioeig MpoTunwy, aA\d kal oi akOAouBeg Algpunveieg yia Ta undpyovTd
MpoTuna, €xouv dnuUOOCIEUBEl alAa €iTe dev €xouv akOun Tebei o€ 10XU, €iTe dev €Xouv eykpiBei and Tnv Eupwndikn

‘Evwan. ZuyKekpideva:

ANXA 9 «XpnHAaTooIKOVOUIKG Méoa> (avaBoAr TG EQApHOYNC)

To IASB npoxwpnoe OTIC 12/11/2009 otnv €kdoon véou [MpotUnou, Tou avaBewpnuévou AMXA 9
«XpNUATOOIKOVOUIKG Méoa» To onoio kal oradiakd 6a avrikataotnoel To AAM 39 «XpnuaToolkovouika Méaa:
Avayvopion kal AnoTignon». Znueinveral 0Tl Tov OkTmRpio Tou 2010 To IASB npogRn oTnv €kdoan npoabnkwv
avapopika HE TIC XPNHATOOIKOVOUIKEC UMOXPEMOEIC MOU N OIKOVOMIK ovTOTNTA €XEl EMAEEEI va anoTIPa o€ UAOYEC
agiec. ZUP@wva e To AMXA 9, 6Aa Ta XPNUATOOIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU EMIPETPOUVTAl APXIKA OTNV
gUNoyn aia nAéov OuyKekpipéva KOOTN ouvaAlaywv. H HETAyeveéoTeEpn anoTiunon Twv XPNHATOOIKOVOUIKWV
OTOIXEIWV TOU EVEPYNTIKOU YIVETAI €ITE OTO ANOORECUEVO KOOTOG €iTe oTnv €UAoyn afia kai €Eaptarar and To
EMIXEIPNUATIKO HOVTEAO TNG EnIXEipnong OXeTikd He Tn OIAXEipIon TwV XPNHATOOIKOVOUIK®Y OTOIXEIWV Tou
gvepynTIKoU Kal TWV CUPBATIK®V TAPEIOK®Y POWV TOU oTolxeiou autou. To AMXA 9 anayopelsl avaTa&ivounoeic,
€KTOG ano TIG NEPINTWOEIG NOU TO EMIXEIPNUATIKO HOVTEAO TNG €niXeipnong aAAA&el, kal aTnV NPOKEIYEVN NEPINTWON
anaiteital va avata&ivounoel JeEANOVTIKA Ta ennpealOpeva XpnHATOOIKOVOUIKA WEoa. ZUMG®VA HE TIC ApXEC Tou
AMXA 9 OAeg o1 enevdlOEIC O GUMKETOXIKOUG TITAOUG Npénel va anoTidwvTtal otnv UAoyn a&ia Toug. EvroUToig, n
Aloiknon €xel Tnv emidoyn va napoucialel ota Aoind OuvoAikd €0oda Ta npaydartonoin®évra kal  Jn
npayuaronoin®evrta kEPdN kai {NUIEG €UAoYNC a&iag CUMMETOXIKOV TITAWV Mou Oev KATEXOVTAI NPOG EUMOPIK
eKPETAMEUON. Tov NoguBpio Tou 2013 To IASB npo&Pn O TPOMOMOINGCEIG TOU NPoTUNouU. MpoaTEBNKE £va KEPAAAIO
TO onoio avaBewpei onUAvTIka Tn AOYIOTIKr avTIOTABUION Kal BETEI O QPAPHOYN €va VEO HOVTEAO MOU BEATIWVEI TN
OUOXETION TNG AOYIOTIKNG WE Tn dlaxeipion Tou KIvOUVOU, €V EI0AyovTdl BEATIWOEIC KAl OTIC YVWOTOMOINCEIC
avagopika Ke Tn AoyIoTIKr avTioTadupiong kai Tn diaxeipion Tou KkivdUvou. Me Tnv Tpononoinon €ival aueoa
OIaBEGIPEG O BEATIMOEIC avaPopIka HE TIC YVWOTOMOINTEIG MOU aopouv Tn WETABOAN TnG euhoyng agiac evog 10iou
XPEOUG TNG €nixeipnong, onw¢ nepiAayBavovrav oto npdTuno. TEAoC, To IASB anogacios va avapaiiel Tnv
gpappoyn Tou npoTunou (£Troleg nNepIddoUG nou EekivoUv Tnv 1 WeTd Tnv 01/01/2015), kabwg ol diepyacieg Oev
£xouv 0AoKANpwOEei kal dev Ba pnopouoe va dobei enapkng XpOVoG NPOEToIaciag oTIG enixelpnaoelc. MapdAa auTta ol
ENIXEIPNOEIC PnopoUV va ano®aacioouv Tnv dueon spappoyn Tou. To napdv Mpotuno dev éxel UIOBETNOEI anod Tnv

Eupwnaikn ‘Evwon.
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AMNXA 10 «Evonoinpéveg OikovopikéG KaraoTaoeig», AMNXA 11 «Zxnpara Yno Koivo ‘EAsyxo»
(Joint Arrangements), AMXA 12 «F'vwOTONOINCEIG ZUHHETOXWV O AAAEG OvTOTNTEG», AAMN 27
«ATOpIKEG O1kovopIkEG KaTaoTaoeig» kal AAN 28 «EngvdUoelg o€ Zuyyeveig kal Koivonpagisg»

(epappoyn yia TIG ETHOIEG NEPIOSOUG Nou EEKIVOUV TNV i} HETG TRV 01/01/2014)

Tov Maio Tou 2011 To IASB €E£dwoe Tpia véa MpoTuna kai ouykekpidéva Ta AMXA 10, ANXA 11 kai AMXA 12. To
AMXA 10 «Evonoinuéveg OIKOVOUIKEG KaTaoTAoeIC» avapEPEl €va HOVTEAO €vOmoinang nou Kabopilel Tov EAEYX0 WG
T Bdaon yia Tnv gvonoinon OAwv Twv TUNwV enixeipocwv. To AMXA 10 avTikaBioTd To AAM 27 «Evonoinuéveg kai
ATopikéc OIKOVOMIKEG KaTaoTdaoeig» kal Tnv MEA 12 «Evonoinon — OlkovopikéG Movadeg EidikoU konoUs». To AMNXA
11 «Zxnuata Yno Koivo ‘EAeyxo» kaBopilel TIG apxég avapopikd Tnv XPnHaTooIKOVOUIKN NANPoO(OpNon Twv HEA®MV
MouU OUMHETEXOUV Ot évav Koivo Aiakavoviopd (Joint Arrangement). To AMXA 11 avmikaBiotd To AAM 31
«ZUMHETOXEC 0 Koivonpa&iec» kal T MEA 13 «And Koivou EAeyxopeveg OIKOVOUIKEG Movadeg — Mn NOMIGUATIKEG
JUveloQopec and MéEAn piag Koivonpagiac». To AMXA 12 «VWOTOMOINCEIC SUMHETOXWV O AAeg OvTOTNTEC»
OUVEVQVEI, €UNAOUTICEl kal avTikaBIioTd TIG ANAITAOEIC YVWOTOMOINCEWV Yid TIG BuyaTpikéG, TIGC anod Koivou
eNeYXOUEVEG ENIXEIPNOEIG, TIG OUYYEVEIG EMIXEIPNOEIG KAl TIG N EVOMOIOUHEVEG EMIXEIPNOEIG. QG CUVENEIQ TWV AVWTEPW
véwv MpotUnwv, To IASB €E€dwaoe eniong To Tporonoinuévo AAM 27 e TiTho AAM 27 «ATOUIKEG OIKOVOUIKEG
KaTtaoTtdoeic» kal To Tpononoinyévo AAM 28 pe TiTho AAM 28 «Enevduosig o Zuyyeveic kal Koivonpagiec». Ta vea
MpoTUNa €xouv €pApHOYN YIa TIC €TNHOIEC MEPIODOUC Mou EekivoUv Tnv i Wetd Tnv 01 Iavouapiou 2014, pe
npoyevéaTepn epapuoyn va emtpénetal. O ‘Opihog Ba €eTaosl TV €nidpaon TwWV aQVWTEPW OTIC EVOMOINPEVEG
OikovopuikéG KaTtaoTdoelg. Ta npoavagepbevta MpoTuna eykpibnkav and Tnv Eupwnaikr 'Evwon Tov AekéuBpIo Tou
2012.

0dnyog Merapaong: Evonoinpéveg OikovopikéG Kataotdoelg, IZIxAuatra Yno Koivoe ‘EAegyyo,
M'vwoTONOINOEIG ZUPNHETOXWV O GAAeG OvroTnTEG (Tpononoinosig orta AMXA 10, AMXA 11 kai
ANXA 12) (epapuoyn yid TIG ETHOIEG NEPIOdOUG nou ekivolv TRV | HETA TV 01/01/2013)

Tov IoUvio Tou 2012, To IASB npoéPn otnv &v AOyw €kdoon n ornoia napexel OIEUKPIVIOEIC avapopikd HE TIC
peTaBaTiké OIaTAgEIC Tou AMXA 10. O1 TPOMOMOINCEIC NAPEXOUV EMINAEOV MPOOBETEC OIEUKOAUVOEIG KATd Tnv
MeETABaon ota AMXA 10, ANXA 11 kai AMNXA 12 peiwvovTag TIC analiTioeiG NapoxnG NPOCAPHUOCHEVWY GUYKPITIKDV
NANPOQOPIOV POVO KATA TNV MPONYOUHEVN GUYKPITIKN Nepiodo. EnNAéov, ava@opika WE TIG YVWOTOMOINGCEIC YId Hn
EVOMOIOUUEVEG EMIXEIPNOEIC, Ol TPOMOMOINOEIG apalpolV TNV anaitnon napouciacng CUYKPITIKAG NANpopdpnong yida
TIC MEPIODOUC MPIV TNV NPWTN €pappoyr] Tou AMXA 12. O1 ev A\Oyw TPOMOMOINCEIC €XOUV EPAPHOYT YIa TIC ETNOIEG
nep16dou¢ nou &ekivolv Tnv i HeTa Tnv 01 Iavouapiou 2013, aAAd ouaciacTika Ba epappooTolv and Tnv nUEpounvia
£QApHOYNC TWV OXETIKWV MNpoTUnwv, nTol and 01 Iavouapiou 2014. O ‘Ouidoc Ba €EeTdcel Tnv enidpacn Twv
avwTEPW OTIG evonoinueveg Olkovopikeg KataoTdaoeig. O napoUoeg TpononoInoelg ykpidnkav ano Tnv Eupwndikn

‘Evwon Tov AnpiAio Tou 2013.
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EnevduTikég OvroTnTeG (Tpononoinoeig ora AMXA 10, ANXA 12 KAI AAN 27) (epapupoyn yia TiG
€TNOIEG NEPIOSOUG Nou EeKIvOUv TNV 1 HETG TRV 01/01/2014)

Tov OkTwPpio Tou 2012, To IASB npoéPn otnv €kdoon Tporonoinoswv ora AMXA 10, ANXA 12 kai AAM 27. O
TPOMOMOINCEIC £XOUV €PAPHOYN OTNV KaTnyopia «EnevduTikég OvToTnTEG». To IASB Xpnoigornolei Tov Opo
«EnevduTikég OvTOTNTEG» yIa va avapepBei oe 6GEC dpacTNPIONOIOUVTAl ANOKAEIOTIKA GTNV €NEVOUON KEPAAdiwWV yia
TIC anoddoelg and Tnv unepagia Tou Kepaaiou, yia €100dNPa ano enevouaoel N kal Ta dUo. O1 eNevOUTIKEG OVTOTNTEG
Ba npénel va agiohoyolv Tnv anddoon Twv enevOUOEwV TOUG We Baon Tnv €uloyn aia. ZTnv ev Adyw KaTtnyopia
hnopoUV va oupnepIAN®OoUV €TaIpieC IBIWTIKWV ENEVOUTIKWV KEPAAQiwV, Opyaviopoi Olaxeipiong enevOuTIKWV
KepaAaiwv, IDIOTIKA ouvTaglodoTIka Tapeia, KpaTika enevOUTIKA KepAAaia kai Aoind enevouTika kepdahaia. OpileTal,
¢ €€aipean OTIC anaiTnosic Tou AMNXA 10 OXETIKA PE TNV €vonoinan, OTI Ol ENeVOUTIKEG OVTOTNTEG Ba ENIPETPOUV
OUYKEKPIPEVEG BuyaTpikEG oTnv €UAoyn afia péow anoTeAeoudTwv kal dev Ba TIC evonolouv, NapabeTovTac TIC
anapaiTnTeg yvwaTonoinoeig. O1 ev AOYyw TPOMOMOINTEIG £XOUV EQPAPHOYT YIa TIG ETHOIEG NEPIODOUG NOU EEKIVOUV TNV
N YeTa Tnv 01 Iavouapiou 2014, Ue NPOYEVESTEPN £Pappoyn va enitpénetal. O ‘Ophog Ba eEeTaoel Tnv enidpacn Twv
avwTEPW OTIG evonoinueveg Olkovopikeg KataoTdaoeig. O napoUoeg TpononoInoelg eykpidnkav ano Tnv Eupwndikn

‘Evwon Tov NogpBpio Tou 2013.

Tpononoinosig oro AAN 32 «Xpnuaroolkovopikd Méca: Mapouciaon» - ZUPYPNEPIOHOG
XPNHATOOIKOVOHIK®MV OTOIXEIWV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOHIK®V UMOXPEDCENV

(epappoyn yia TIG ETHOIEG NEPIOdOUG Nou EekIvoUv TNV i HeET@ TV 01/01/2014)

Tov AekéuBpio Tou 2011, To IASB npoéPn oTnv €kdoon Tpomnonoingewv Tou AAM 32 «XpnuaToolkovouika Méoa:
Mapouaiaon» NPOKEINEVOU va NAapacxel DIEUKPIVAOEIG ava@opikd We TIC analtroeig Tou MpoTunou avapopikd HE TIG
NEPINTWOEIG CUMWNQPICHOU. O1 TPOMOMNOINCEIC £X0UV EQAPHOYH YIa TIC ETNOIEC NEPIODOUC NOU EEKIVOUV TNV 1} HETA TNV
01 Iavouapiou 2014, pe npoyeveéaTepn epappoyn va emrpeneral. O ‘OpiIAog Ba EeTdoel TNV €nidpacn TwV avVWTEPW
oTIG evonoinpéveg Oikovopikeég KataoTdoelg. H napouoa Tpononoinon eykpiBnke and Tnv Eupwndikn ‘Evwon Tov

AeképpBplo Tou 2012.

Tpononoinon oto AAIN 36 «Meiwon TnG A&iag ZToixeiwv Tou EvepynTikoU» - F'V@WOTONOINCEIG yid
To AvakTioigo Mood Mn-XpnHaTooIKOVOHIK®OV ZTOIXEinv Tou EvepynTikoU (eappoyn yia TIig
€TNO1EG NEPIOGSOUG NoU Eekivouv TNV R\ HETA TNV 01/01/2014)

Tov Mdio Tou 2013, To IASB npoéBn oTnv €kdoan Tpononoinong NepIopiopévou okonol oTto AAM 36 «Meiwon Tng
Afiac ZToixeiwv TOu EvepynmikoU». H napoloa Tpononoinon opilel TIC yvwoTonoinosi nou O6a npenel va
npayuaronoloUVTal avagopikd Je TO avakThHoINo Nogd evOG OTOIXEIOU TOU EVEPYNTIKOU MOU EXEl UMOOTEI Yeiwan TNG
agiac Tou, €av autd To nocd PBaciletal oTnv €UAoyn afia peiov Ta kOGOTN NWANONG. MpPoOyeveEDTEPN E(PApUOYN
EMITPENETAI EPOOOV N €Talpia €xel NON epappdoel To AMXA 13 «Empétpnon o EUMoyeg Afiec». H Tpononoinan €xel
£pappoyn yia TIg eTAoIEC NEPIGDOUG Nou Eekivouv Tnv N PETA Tnv 01 Iavouapiou 2014, PE NPOYEVECTEPN E(PAPHOYN
va emtpeneTal. O ‘Opihog Ba eEeTdoel Tnv €nidpacn Twv avwTépw OTIC evonoinuéveg OIKovouIkeEG KaTtaoTdoelg. H

napoucoa Tpornonoinaon ykpidnke anod Tnv Eupwnaikn ‘Evwaon Tov AskéPBpio Tou 2013.
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Tpononoinozsi oto AAIN 39 «XpnHATOOIKOVOHIKAG Méoa: Avayvopion kai AnoTtipnon» -
AVTIKATAOTAON NAPAY®YWV KAl avacoTOAR TNG AOYIOTIKNAG avTioTadpiong (spappoyn yia Tig
€TNO1EG NEPIOGSOUG NoU EeKivoUv TNV R\ HETA TNV 01/01/2014)

Tov IoUvio Tou 2013, TO IASB npoéPn oTnv €kdoon TPOMOMOINCEWV MNEPIOPIGUEVOU OkomnoU oTo AAM 39
«XpNUATOOIKOVOUIKA Meoa: Avayvapion kal AnoTipnon». O OTOX0G TWV MPOTEIVOPEVWY TPOMOMOINOEWY €ival n
giloaywyn Miag €€aipeong neplopiopévou oKomou, avagopika HE TNV avacToAn TNG AOYIOTIKAG avTioTaduiong,
oUMQWVA WE TIG apxeC Tou AAM 39. Juykekpidéva, Epoaov NANPoUVTal CUYKEKPIPEVEG NPoUNoBETEIC, NpoTeiveTal pia
€€aipeon 0Tav 0 avTIGUPBAANOPEVOC EVOG NApAywyou Mou €XEI NPOOdIOPICTEI WG MECO avTioTabuiong, avTtikabioTaral
and évav kUpIo avTIOUPBAAOMEVO, WC amnoTEAEoPa aMAywv O VOHOUG N KavoviopoUc. SXeTikr €€aipeon 6a
nepihauBaveral kar ato AMXA 9 «XpnUAToolkovopika Méaa». OI TPOMOMOINCEIG EXOUV €(ApHoyn YIa TIC ETNOIEG
nepI6doUC nou Eekivolv Tnv | YeTa Tnv 01 Iavouapiou 2014, Ye npoyeveéaTepn pappoyn va emrpeneral. O ‘OpIAog
Ba efetdoel Tnv enidpacn TwWV avwTEPW OTIC evornoinuévee Oikovolikég KataoTaoelc. H napoloa Tpononoinon

£ykpibnke ano Tnv Eupwnaikr ‘Evwon Tov AskEuBpio Tou 2013.

EAAMNXA 21 «<Eiopopég (Levies)» (£pApHOYR yIa TIG ETNCIEG NEPIGSOUG NOU EEKIVOUV TNV ) HETA
TNV 01/01/2014)

Tov Maio Tou 2013, To IASB npo£fn otnv €kdoon Tng EAAMXA 21. H Aiepunveia anooagnviel ndTe pia eTaipia Oa
Mp&nel va avayvwpiosl TNV UMOXPEWON Yia TNV KATABoAr €lo@opdc nou €xel emPAndei and To KpATOC, OTIC
Oikovopikeg Tng Kartaordoceig. To EAAMXA 21 eivar pia diepunveia Tou AAM 37 «MpoPAeyelg, Evdexopeveg
Ynoxpewoel¢ kai Evdexopeva XToixeia Tou EvepyntikoU». To AAM 37 BETel Ta KpITHPIA yid TNV avayvowpion Hiag
UNoxpEWONG, &va €K TWV Onoiwv €ival n napouoa SEGUEUCN MOU NPOKUNTEl Ano YEYovog Tou napeABOVTOC, yvwaTo
WG OEOPEUTIKO YeyovoG. H diepunveia avagéper 0TI TO SEOUEUTIKO YEYOVOG NMou dnUIOUPYET TNV UNOXPEWON Yid TNV
KaTaBoAr TnG €10Qopac €ival n EVEPYEIa Nou NEPIYPAPETAl GTN OXETIKA vodoBeaia kal n onoia eNIQEPEl TNV NANPWHN
NG €10popdc. H diepunveia €xel epapyoyn yia TIG €TNOIEC NEPIOSOUC nou Eekivolv Tnv 1 PETa Tnv 01 Iavouapiou
2014, pe npoyeveéaTepn e@appoyny va enmiTpénetal. O 'Opidog Oa e€EeTdoel Tnv €nidpacn TwV aVWTEPW OTIC

evoroinyéveg OIKovouikeG KaTaoTdaoelc. H napouoa digpunveia dev €xel uioBeTnBei and Tnv Eupwnaikr) ‘Evwon.

Tpononoinon oro AAIN 19 «MNapoxég o€ Epyalopévouc» - Mpoypappa KaBopiopévmv Mapoxwv:
Eiopopég Epyalopévmv (epappoyn ano 01/07/2014)

Tov Noguppio Tou 2013, To IASB npoéPn aTnv €k300N TPOMOMOINAaNG NEPIOPICHEVOU akonou oTo AAM 19 «Mapoxeg
oe Epyalopévouc». H napouoa Tpononoinan €Xel Epapuoyn o€ EI0POPEG EpYAloUEV@V I TRITWV PEPWV aVAPOPIKA HE
npoypauuaTa kabopiopévwv napoxwv. O akondg TnG napoloac TPOMonoinang cival va Jeimaoel Tnv noAunAokdtnTta
TNG AOYIOTIKNG AVTIMET®MIONG TWV EI0POPWY MoU gival aveEapTnTeg and Ta £Tn UNNPECIag Tou epyalopévou, OnwG
g€ival xapakTnpIoTIKA ol eI0PopEC Nou unoloyidovral w¢ oTabepd nocoaTd eni TnG pioBodoaoiag. H Tpononoinon €xel

gpappoyn anod Tnv 01 IouAiou 2014, Pe nNpoyeveaTepn epappoyn va emrpénetal. O ‘Opihog Ba eEeTaoel Tnv enidpaaon
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TV aVWTEPW OTIC EvVOMoINUEVEC/eTalpikeEG OIKOVOUIKEG KaTaoTtaoeic. H napoloa Tpononoinan dev £xel UloBeTnOEi

and Tnv Eupwnaikr ‘Evwon.

ETRoieg BeATiooeig MpoTunwv KikAol 2010 - 2012 & 2011 - 2013 (spapuoyn andé 01/07/2014)

To IASB npoxwpnoe Tov AekéuPBpn Tou 2013 oTnv €kdoon «ETnoleg BeATiwoelc Twv AieBvav Mpotinwv
XpnUaTooikovopikng Avapopdc KukAol 2010 - 2012 & 2011 - 2013». XTov KUkAo 2010 - 2012 nepihapBavovTal
BeATiwoEIG yia Ta npdTuna AMXA 2, AMXA 3, AMXA 8, AMXA 13, AAM 16, AAN 24 kai AAM 38 eve oTov KukAo 2011 -
2013 ol BeATiwoeig apopolv Ta MpdTuna AMNXA 1, AMXA 3, AMXA 13 kai AAM 40. O1 BeATiwoelc oTa MNpoTuna £xouv
£@appoyr ano Tnv 01 IouAiou 2014, Ye NpoyeveaTePN epappoyn va emitpénetal. O ‘Opihog Ba eEeTaoel Tnv enidpaocn
TV aVOTEPW OTIG evonoinueveg Oikovopikég KataoTdoelc. O1 ev AOoyw €TAOIEC BEATIOOEIG dev £xouv UIOBETNOEI anod

Tnv Eupwnaikn ‘Evwan.

ANXA 14 «MerapaTikoi Aoyapiacpoi puOpI{OpeEvVOV JSpacTnpIOTATWV>» (£QPapHoyn ano
01/01/2016)

Tov Iavoudpio Tou 2014, To IASB npoéPn otnv €kdoon Tou npotunou «MeTaBarikoi Aoyapiacpoi puBpIOpeVwY
OpaaTnpIOTATWV>». ZKONOC Tou €v AOoyw [MpoTUnou €ival va eniTeuxBei n GUYKPIGIHOTNTA TNG XPNHATOOIKOVOUIKNG
nAnpo@dpnNoNG o €Talpieq nou dpacTnpionolouvTal O KABeoT®G NPOCdIOPIoHOU TIMWV HECW E€VOG PUBMICTIKOU
nAaioiou (rate-regulated activities). O puBuICOPEVOC NPOCDIOPIOHOC TWV TIHWV HMNOPEI va enNnPeAcel GNUAvTIKA TV
a&ia kal To XpOvo avayvwpiong Tou €00dou Wiag eTaipiac. Asv eMITPENETAI N EPAPHOYT Tou ev AOyw MpoTUnou yia TIg
£TAIpiEG Mou epappolouv nOn Ta AMXA. To MNpoTuno €xel epappoyn anod Tnv 01 Iavouapiou 2016, HE NPOYEVEDTEPN
epapyoyr va emTpenetal. O 'Oupidog Ba €€eTdoel TNV €nidpacn TwV AVWTEPW OTIC €VOMOINUEVEG OIKOVOMIKEG

KaTtaoTdaoeig. To ev Adyw MpdTuno dev £xel uloBeTnOei anod Tnv Eupwnaikr ‘Evwon.

9. ZNHAvTIKa YEYovOoTad
Ta onuavTika yeyovoTa nou é\apav xwpa oTtnv napoloa OIKOVOUIKNG Xpriong 2013 eival Ta akdouba:
9.1. MeTaBoAig MooooTou OuyaTtpikng - M®ANnoN - Alakoneioeg ApaoTnpIOTNTEG

Tnv 30n Maptiou 2013, n dioiknon Tou OpiAou ano@docios va npofei oTnv avelpeon uNoYn@Iou ayopacTr) yia TNV
OuyaTpikn eTaipia Tou Opidou FJORD MARIN DENIZ S.A. (AEGEAN SU URUNLERI URETIM SANAYI VE TICARET)

oTnV onoia kaTéxel dIKaIwUATa Yrjpou og avaloyia nocoaTou 79,02%.

O OuINoG kaTeixe Ta napandvew JdiKAIWUATA WHQOU WETA Tnv €€ayopd nocoaToU 44% Tng BuyaTpikng eTaipiac. H
oAoKAfpwoN TNG ouvaAhayng anokTnong Tou nooootoU TnG FJORD MARIN DENIZ S.A. npoUnéBeTe €81 TUNUATIKEG
KaTaBoA&éG. EE auTwv Twv NpoypappaTIGUEVWV KaTaBoAwV EXOUV PEXPI onepa ulonoinBeiol Tpeic. Ma TIG UNOAOINEG
n Etaipeia unavayxwpnoe dnAwvovtag autd vopipwg otnv NMwARTpIa evowel TnG anpdonTng apvnTIKAG JETAROANG TNG
NEPIOUOIAKNG B€0NG TNG TOUPKIKNG ETAIPEiag, Pnv kataBaAAovTag To UMOAEINOPEVO Tidnupa, nogou 1.240 XIA €

nepinou.
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O1 Adyol ol onoiol 0drynoav Tov OpIAo oTnv andgaocn va npoBei oTnv napanave nNwAncn avaiuovtal NapakaTw:

1. H diakonr Tng €mdOTNONG TNG NAPAYWYIKNG OpaoTnpidTNTAg TngG €Taipiag and TO TOUPKIKO KPATOG.
SUYKEKPIYEVA, N TOUPKIKA KUBEPVNON €ndOTOUCE PE 0,85 TOUPKIKEC AipeC KABe KINO nwAoupevng Blopdlag
MEXPI TOUG 1.000 TOVOUG ava @dpupa. Me Tnv véa vopoBeoia, n emdoTnon TnG NWAOUHEVNG NAPAYWYNG
unohoyiZoTav os 0,85 TOUPKIKEG AipeG yia kabe KIAG nwAoUpevng Blopalag yia napaywyr €wg 250 TOVoug ava
(appa, o 0,425 ToUPKIKEG NipeG yia KaBe KIANO nwAoUpevng Blopalag yia napaywyn anod 250 €wg 500 TOVOUC
ava @appa kar kaodou €mdOTNON yia napaywyn davw Twv 500 TOvwv. Eniong 6a emdoteital nAéov n
giloaywyn yovou pe 0,06 TOUPKIKEG Aipec £w¢ 750 XIA. Tepdyia kar 0,03 TOUPKIKEG NipeG yia TEpAxIa yovou anod

750 XIA. €wg 1.500 XIA. Tepayia.
2. Tnv diagopd nou NpokUNTel ETHOIA Ba NpeENel va TNV KAAUMTEN N UNTPIKN €TAipia.

3. O OpIAog NpoéPn o€ Peiwon TwV DAVEIGKWV TOU UMOXPEWOEWY KATA MePInou 11.800 XIA. TOUPKIKEG Aipeg
(9.676 XIA. BpaxunpdBeoeC UNOXPEWOEIC Kal 2.124 XIA. TOUPKIKEG NipEC HAKPOnPOBETHES). AsdOPEVOU OTI O
OMINOC dev €xel npdoBacn O VEEC MIOTWTIKEC YPAMUMEG napouciace npoBAnua ot Ke@Aahaio Kivnong,

anapaiTnTou yia Tnv avanTtugén Tng Bropalac.

4. H unTpikn eTaipia dev €xel NpoBei g€ TENIKN CUP@WVIA PE TA MIOTWTIKA 10pUUATA NPOKEIMEVOU VA UNOPEDE]

va aneAeuBepwOEl NICTWTIKEC YPAUMEC NPOC TNV BuyaTpikn TG TAlpia.

Juvéneia oAV TwV Napanavw eivar n EANEIPn PEUCTOTNTAG TNG BUYATPIKNAC €TAIPIAC KAl KATA OUvEnesid n aduvayia
yla ayopd VEWV TPOP®V anapaitnTwv yid TNV avanTtugn Twv PBIOAOYIKWV NEPIOUCIAKWY OTOIXEIWV MPOKEINEVOU va
KATAaoToUV E£TOINA MPOG NWANCN Kal n aduvapia va IKkavorolngoel TIG UNOXPEWOEIG 0 BacikKoUg NpopnBeuTeég  Kal
AoinoUg nIoTWTEC, oI onoiol NPOoERNCAV OE VOUIKEG EVEPYEIEC yIa TNV €ionpagn TwV anaimoEmV TouG HECW TNG

KATAOXEONC TWV BIOAOYIKWDV MEPIOUTIAK®OV OTOIXEIWV.

H dioiknon Tou opiAou kaTéBale kabBe duvarr Npoondbeia wOTe va PUNOpETel €iTe va €xel NpdoPaacn os peucToOTNTA
€iTE va oUPPBIBAOTEI PE TOUG NPOMNOEUTEG TNG MPOKEIYEVOU va WNopédsl va avanTu&el Ta anoBépata Tng. Kabe
npoonabeia kaTéaTn aTeAEoPopn Kal NPOKEIPEVOU N BI0iKNGN ToU OMiAoU va XpnuatodoTnaoel PE KepAAala Kivnong

kal aBeRaia PeANOVTIKA TEAIKA anoTeAéopaTa Tnv BuyaTpikn Taipia, NPoERn oTnv andpacn €EeUPETNG NWANTN.

H Sioiknon Tng eTaipiag npogPn aTig 30 AnpiAiou 2013 oTnv aUvayn NPOCUK(®OVOU Yid TNV NWANCN TnG BuyaTpiknig
£TAIPIAG. ZUP@WVA HPE AUTO ONWG Kal PE TO TENKO OUM@WVNTIKO NWANONG (29/8/2013), To TeAikO Tipnua
OUHPWVNBNKE aTO Nood Twv 90 XINAdwv €. H dioiknan Tou opilou evappovi{opevn He TIG anaitnoelg Tou AMXA 3,
oUPPWVa HE TIC OMOIEC O AMNOKTWV EVOEXETAI va avaAdBel Tov EAEyX0 KATA Wia NUEPOMNVIA VWPITEPA 1 ApyOTEPA TNG
nuepopnviag katd Tnv onoia PetaBfiBaleTal To avralayda, Oev ouvexilel va oupnepIAapBavel Tnv BuyaTpikn TG
£TAIPIA OTIC OIKOVOMIKEG KATAOTACEIC TOU OMIAOU Oedopévou OTI Oev ouveyilel va €xel Tov EAeyXo MeETa Tnv

NUEPOUNViIa Tou NPOGUPP®VOU NWANCNC.
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H nwAnon Tng BuyaTpikng eTaipiac avayvwpioTnKe oav SIaKONTWHEVN EKMETAAEUON oUPPWVA WE TIC ANAITAOEIC TOU

AMXA 5. Ta kaBapd anoteAéopata Tou opiAou anod Tig dlakonToUeveg dpacTnPIOTNTEC yia TNV NEPIodo nou EAnge Tnv

30nIouviou 2013 kai Tn ouykpioiun nepiodo nou éAn&e Tnv 30nIouviou 2012, avaAlovTal w¢ eENG:

AEGEAN AS 31.12.2013 | 31.12.2012
EUAoyn aia BIOAOYIK®V NEPIOUCIAKAV OTOIXEIOV EVApPENG XPHONG -22.958.545 0
E&ayopég OuyaTpik®v ETalpiev kard mv didpkeia Tng Xpriong 0 -25.619.458
Ayopég KaTd Tnv Aidpkeia TnG Xpnong 0 -2.877.408
MNwAnosg Kara mv Aidpkeia Tng Xprong 3.165.150 19.876.360
Euloyn a€ia BioAoyIKaV NEPIOUTIAKAV aToIXEIwV AfEng nepid Sou 20.070.000 22.958.545
Képdn ({npieg) anotipnong oTnv ebAoyn a&ia kara Tnv AEn TG Xpnong 276.605 14.338.038
NwAnRoeag Epnopeupdrwv & Aoinol YAikoU 0 0
MNwAnoeg IxBuoTpoPwv 0 0
MNwARoeg Ynnpeoiov 0 235.674
KooTrog nmAnBévtav EpnopeudaTov & YAnpeoiwv 0 0
Koorog Avaknoewy A’ & B’ uhwv -889.823 -11.659.024
ApoIBEC Kal £€00a NpoowikoU -213.986 -2.726.722
ApoiBEg TpiTwv & Mapoxég Tpitwv -168.849 -2.151.569
Alapopa 'EEoda -402.962 -3.361.332
‘AMa AeiToupyika ‘Eooda/('EEoda) -276.855 1.440.360
AnooBEoeig -111.906 -452.444
Xpnuarooikovopika Ecoda 297 36.287
Xpnuarooikovopika ‘EEoda -36.792 -626.480
AnoteAéopara EnevduTikav ApaaTnpioTATWY 0 0
KEpdn (ZnuigQ) and Suyyeveig Enixeiproeg 0 0
Képdn and NwAnon ZuppETOXWV 0 0
Anopeiwon Enevdutikwv AKIVATOV 0 0
KEpdn 7 ((NUIEG) Npo POpWV -1.824.269] -4.927.211
DoOpoc €100 KATOC 0 0
KaBapa képdn -1.824.269 -4.927.211
KaravepovTal o€ :

IBI0KTATEG MNTPIKAG -1.441.538 0
Mn e\éyXOUOTEG SUMMETOXES -382.731 0
Avayvwpian AoINwV oUVONKWY €003wv OXEMIOPEVWV HE [N KUKAOQOPOUVTa OTOIXEIa

TOU EVEPYNTIKOU KATEXOUEVA NPOC NWANCN 0TV KATACTACN ANOTEASOUATOV -5.507.036

AnoTEAECHA NEPIOSOU anoO SIAKONTOMEVEG dPUCTNPIOTNTEG -7.331.305 -4.927.211
KaravépovTai o€ :

IBI0KTATEG MNTPIKAG -6.948.574 -3.893.482
Mn e\éyXOUCEG SUMMETOXES -382.732 -1.033.729

H {nuida Avayvwpilopevn ota AnoteAéoparta Xpriong ano Tnv Anotiunon og EuAoyn Agia Twv KaBapwv Mepiouciakwv

SToIxeiwv avaAUeTal w¢ €ENG:

Thio Kepahoa Buyarpikrg FjordMarin 9/4/2013:
Avahoyia NogooTtol MnTpikng ETaipiag (79,02%):
Tipnpa Noinong:

Aagopa Avayvapilopsvn ora AnoteAfopara:

3.674.796,00
2.903.823,80
90.000,00

-2.813.823,80

O1 YN €AEYXOUCEC OUMMETOXEC KATA TNV NUEPOUNVIA avayvwpiong Tng BuyaTpikng eTaipiac oav KaTexouevn npog

NwANoN, avépXovTdl aTo Nooo TwV -382.731,73 € (-1.824.271 IK BuyaTpikng * 20,98% nocoaTd HEIownQiac).

>Tov nmivaka nou akohouBei napoucialovral o KaBapEC TAUEIAKEG POEC aANO AEITOUPYIKEC, E€MEVOUTIKEG Kal

XPNMATOOIKOVOUIKEG OPACTNPIOTNTEC MOU APOPOUV TIC JIAKONTOUEVEG EKUETAAMEUOEIC:
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1-1-31/12/13 1-1 —31/12/12

Tausiakég Pogg and Asimoupyikeg dpaompIOTNTEC 503.760 3.694.904
Taueiakég Pogg and enevOUTIKEC dpaAcTNPIOTNTEC 0 -19.874
Tapeiakéc Poéc and xpnuaTodoTkeéC SpagmpiOTNTEC -497.521 -4.694.412

9.2. Aladikacia Zuyxmveuong pe Tnv eraipeia Aiag Ix0uokaAAiépyeieg AE.

H ETaipeia PeTA anod TIG ano®Aaocsi Twv AX Twv dU0 €Taipeiwv Tnv 4n AnpiNiou 2013, evékpive Tnv évapen Twv
O1adIKaoInV yia TN CuyXwveuon Twv ETaipeiov dia Tng anoppo®nong Tng EAONTA ano Tn AIAZ, oUpgwva pe Ta
apBpa 69 kal enopeva Tou K.v. 2190/1920 kai Ta apbpa 1-5 Tou VOPOoU 2166/1993 (0TO €EAC N «ZUYXWVEUON»), Kal
npo¢ To okono auTd, ol ETaipeieg unéypawav pvnuovio ouppwviac (memorandum of understanding) kaBopilovrag

TOUG OPOUG Kal TIG NPOUNOBETEIG TNG CUHPWVIAG TOUG.

AOY® TNG TNG UNOBOANG aiTnong yia Tnv unaywyn otn diadikacia Twv apBpwv 99 en. Tou N. 3588/2007 Tng AIAZ, n
dloiknan Tng Etaipeiag eixe evnuepwoel 0TI Ba a&lohoynoel Ta dedopéva We Baoel TIG e€eNiEeic kal oUPQWVa HE Ta

OUHPWVNBEVTA TNG ApXIKN CUPPWVIA TNG OUYXWVEUONG.

3TIC 21.01.2014 avakoivwbnke and Tnv AIAX AE kai and Tnv ETaipeia pag pe n navon Tng 10xUOG Tou ano
04.04.2013 pvnuoviou cupgwviag (memorandum of understanding) JeTa&U Twv dUO ETAIPEIV, TO OMNOIO APOPOUCE
oTnNV apxIkwG €EayyeABeioa ouyxwveuor| Toug . Eidikd n Etaipeia avépepe 0TI To Mvnudvio Zupewviag kal ol
OUHQWVIEC TwV dUO ETAIPEI®V NOU NEPIANAUBAVOVTAl OE AUTO OXETIKA HE TN OUYXWVEUOH TOUG €énauoav va Ioxuouv,
Aoyw 13iw¢ TNG napéheuonc Tng npoPAendpevng oe auto npoBeopiac yia Tn Bepaneia 1 Tnv dpon Tou YEYovOTOG
aepeyyuoTnTag (insolvency event) nou agopoloe otn AIAY kai oQeIAOTav oTnv aitnon nou unéBaAe yia Tnv

unaywyr TnG ota apbpa 99 en. Tou N. 3588/2007.

H ETaipeia Ba ouveyiosl va GUUMETEXEI ENOIKODOWNTIKA OTO JIAAOYO Mou €xel EEKIVIOEl IE OTOXO TNV avadiaTagn Tou
KAGOOU TwV EAANVIKWV IXOUOKAANIEPYEIOV Kal T dnyioupyia ekeiviv Twv ouvBnkwv kal npolinobéoswy, ol onoiec Ba

TOU ENITPEWPOUV va dIaTnNPNOEl TWV NYETIKO POAO TOU NAYKOOMIWG Kal eVIOXUTEl TNV avTaywvioTIKOTNTA TOU.
9.3. Tpane{ikéG YnoXpewoeig — Avadiopyavwon daveiwv

And T davelakég cuPBAoEIC anoppéouv yia Tov ‘OUIAG UNOXPEWTEIC Kal MEPIOPIOHOI, Ol ONUAVTIKOTEPOI TWV OMNoiwv
ouvoyilovtar ota €&nc: (i) unoxpéwon va diaTnpei ot 10xU kad' OAn Tn didpkeld Twv daveinv, acpaAioTnpia
oupBoAaia 1xBuonAnBuaopol KupIOTNTAC Tou, Ta onoia Ba kaAUNTouv katd NooooTo 100% To eKAGTOTE UNOAOINO TOU
daveiou, (ii) unoxpéwon va unoBdaer aTn dlaxelpioTpia Tpanela, evrog 6 kai 3 uNvav anod To KAEIOINo TNG XpRong TNV
onoia agopolv, TIG ETNOIEC kAl EEaUNVIAiec, avTioTolXa, EVOMOINKEVEG KAl HN, OIKOVOUIKEG KATAOTACEIG EAEYMEVEG AMNO
OpPKWTOUC EAEYKTEG, GUVODEUOHEVEG KABe opd anod MoTonoinTike SUpPPopewaong, kai (i) unoxpéwaon va diaTnpei
KaB' OAn Tn diapkela Tou daveiou kal YEXP! va eE0PANBEei 0AOOXEPMG, OIKOVOUIKOUG OEIKTEC, UNOAOYIZOHEVOUC £Mi TWV
ETNOIWV Kal EEaunvIdioV, EAEYHEVWV anO OPKWTOUG EAEYKTEC, EVOMOINKEVWV KAl M, OIKOVOUIKWV KATACTACEWV Yid

OAn Tn didpkela Tou daveiou.
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H etaipeia AOyw Twv npoPANpAT@V peucTOTNTAC nou avTideTwnilel dev npoéPn otnv €E0pANOn OO0swv
pakponpoBeopwy daveinv nogol € 24 ek. e CUVENEIA AUTEG va kaTtaoToUv An&inpdBeopes. EnMnAgov n eTaipeia dev
KATAQEPE va GUPHOPPWOEi hE Toug opIlOUEVOUC and TIC UPIOTAUEVEG DAVEIOKEG CUHBACEIC XPNHATOOIKOVOUIKOUG
OeikTeC, Xwpic napdMnAa va eEaopalioel napékkAion (waiver) anod Ta avTioUPBal\Opeva NIOTWTIKA 10pUpaTa, He
OUVENEIQ 0Ol OAVEIQKEC UMNOXPEWOEIC va dUvaTal va KaTaoTouv AnEINpoBeoEG Kal anaiTnTEC. ZUVENEId auTou ATav n
gTaipeia, e Baoel TNV napaypa®o 74 Tou AAM 1 va npofei oe avata&ivounon Twv PakponpdBeouwy davelakwv Tng
UMOXPEWOEWV O BpaxunpoBeopec OAVEIGKEG UMOXPEWOEIG, ME AMNOTEAEOUA oI BpaxunpOBeoueC OAVEIAKEC
unoxpewoei¢ Tou Opihou kal TnNG ETaipeiac va unepBaivouv Tnv ouvoAiki a&ia Twv KUKAOPOPOUVTWY MEPIOUCIAKMV

oToIxeiwV kaTd To Nood Twv €.90 k. kal €.118 k. avTioToIXa

MeTa anod dianpaydaTeloelc Pe TIC NMIOTWTPIEG Tpdnelec, n Aioiknon Tou Opidou NpBe Ot KaATAPXNV CUHQPWVIA
unoypagovTtac Zuppwvia ApoiBaiag Karavonong n onoia npofAénel: a) Tnv ayeon npdobeTn XpnuaTtodoTnon noogou
€9.5ek B) Tnv olvaywn Mvnuoviou ZuvavtiAnwng (MoU) To onoio xopnyouce nepiodo avoxng (standstill) oTig
An€inpoBeopec kal anarnTeC kaTtaPoAeC KeaAdiou Kal TOKWV TWV UQPIOTAUEVWV XPNHATODOTHOEWY €wG OTOoU

opIaTIkonoinBoUv ol 6pol CUVOMNIKNG avadidpBpwaong Tou TpanelikoU daveiopou TG ETAIPEIAC.

H avwTépw ouppwvia npoéBAens Tnv oAokANpwan Tng 0AnG diadikaciag, PExp! kal Tnv 31.10.2013, xpovikd didoTnua
KaTtd TO omnoio Ta An&npobBsopa ddaveia TnG etaipeiac dev kabioTavro anarrnTd kai oUTE OUVETPEXav Aoyol

KaTayyeAiag Twv daveiwv Aoyw pUn THpnong Twv Opwv Twv apXIKOV OUPBACEwWY.

H Aioiknon Tou OpiAou kal ol MoTWTPIEC Tpaneleg dev KATAPepav va €pBOUV O OPICTIKI CUPPWVIA PEXPI TNV
npokabopiopevn  nuepounvia, Ywpic Tautdxpova va unoypagei  enékTaon/mapdracn Tou  Mvnuoviou

ZuvavTtiAnyng(MoU)£wg 6Tou ohokAnpwbei n diadikacia.

H Aioiknon Tou Opihou, ekTIUd OTI dedopévou OTI Exel avaldBel OUYKEKPIMEVEG DPATEIC oI onoiec NpoBAendTaAvV OTO
Mvnuovio ZuvavtiAnwng, onwg Tnv nNpocAnwn ave&apTnTnG €AEYKTIKAG £TAIPEIAC anodoxng Twv Tpanelwv yia Tnv
Olevépyela Due Diligence eni Twv anoTeAeopatwv Tng kai Independent Business Review (IBR) Tou enixeipnyatikoU
NG oxediou kabwg kal Tnv TRPNON OUYKEKPIPEVOU TAMEIAKOU MpoypdupaTog, ol Onoleg kabuoTeproelic dev Ba
ennpedoouv TIGC ouNTNOEIC WE TIC MIOTWTPIEC TpAneleC yia Tnv avadiapbpwon Tou Tpane(ikou daveiouou, N
OpICTIKOMOINON TOU OMNOIOU QVAMEVETAl EVTOG TWV ENOMEVWV MNVOV. ZNUEIOVETAl NwC n Aloiknon Tou Opilou, €xel

£K@PAcel TN BoOUANON TNG va ouvOpapEl OTIC NPoonabeleg TwV MOoTWTIK®WYV IdpUPATWV PE KABs duvaTo Tpono.

AdOPEVNG TNG QVAKAPYWNG TWV TIMMV EVTOG ToUu 2014, TOU AQUENUEVOU EVOIAPEPOVTOC TwV BECUIKMV POPEWV YIA TNV
BiwoIOTNTA Tou KAGdOU Kal TNV WN@ION Tou MAAIGIOU TNG opyavwong Napaywywv, n €papyoyn Tng onoiag n
Oloiknon TNG eTaipiag ekTiyd OTI Ba ouveloPEpel oTNV BIWCINOTNTA CUVOAIKG Tou kAAadou, n nopeia Tou Opilou
npoPAéneTal va efehiooeTal opaha aTnv SIAPKEId TNG ENOPEVNG XPNONG. ZNMEIQVETAI OTI YE BACN TIG TIHEG NWANONG
nou ugioTavTal Tnv napouaoa GTIVHN Kal Ta I0TopIKA napaywylika dedopéva, To unoBAnBev business plan Tou OpiAou

gunnpeTeiTal Kavovikda..
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9.4. Enevduosig

O 'Opihog ZehovTa npoéPn katd To 2013 o€ anapaiTnTeg véeg enevduoelg UWoug 1,457 gupw, yia TNV BeATioon Tng
napaywyikoTnTac Kali Tov €Kouyxpoviopd Tou e€onAiogoU TnG napaywync. O véoc €EonAiopog Bacikd agopd

€€onAIopoUG TwV Hovadwy eKTpopnc-naxuvong IxBuwv (ixBuokAwPoug, dixTua, UnxaviuaTa).

10. ZNHAvVTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIG KAl UNOOETEIC,.

H npoeToipacia Twv OIKOVOUIKWV KATAoTAoswv GUP@Wva He Ta Aigbvry MNMpoTuna XpnuaToolKoVOUIKAG Avagopdac
(AMXA) anaitei and Tn dloikNOn TO OGXNUATIONO KPIOEWV, EKTIMNOEWV KAl UNOBECEwWV Ol onoiec ennpealouv Ta
ONHOCIEUPEVA MEPIOUCIAKA OTOIXEId KAl TIG UNOXPEWOEIC TNV NUEPoUnvia oUVTAENG OIKOVOMIKWV KATAOTACEWV.
Ennpedlouv eniong TIG YVWOTOMNOINCEIG TwV EVOEXOUEVWY ANAITHOEWY KAl UNOXPEWCEWY TNV NUepopnvia oUvTagng
OIKOVOUIK®WV KATAoTACEWV Kabwg kal Ta dnpooieupéva nood 000wV Kal €E00wv KaTd Tng nepiodou . Ta npayudaTika
anoTeAeopaTa evoExeTal va diagepouv and auta Ta onoia €xouv ekTiUnBei. O1 eKTIUNACEIG Kal ol Kpioeig BaaifovTal
oTnV gunelpia Tou napeABOVTOC Kal 0 AA\OUC napdyovTeG, CUMNEPIANAUBAVOUEVWY KAl TWV NPOCOOKI®V Yid
HEANOVTIKG yeyovoTa Ta onoia BewpolvTal AoYIKA OTIG CUYKEKPIUEVEG OUVBNKEC, v enava&loAoyoUvTal CUVEXWG e

TNV XpNnoiponoinan 6Awv Twv dIaBEIwY NANPOPOPIWV.
Kpioeig

O1 Baoikeg kpiosic nou npaypatonolei n d10iknan Tou OWIAOU (EKTOC TwV KPIOEWV MOU GUVOEOVTAl HE EKTIUACEIC Ol
onoiec napouaoialovTal oTn CUVEXEIA) KAl MOU £XOUV TNV GNUAvTIKOTEPN €Nidpacn aTa noad nou avayvwpifovral oTig

OIKOVOMIKEG KATAOTACEIG KUPIWG OXETICOVTAl HE:
Kartnyopionoinon Twv enevoluoenv

H dioiknon anoacilel kKaTa TNV anokTnan JIag enevouonc, €av autr Ba karnyopionoindei wg diakpaToUPEVN WG TN
AAEN, KaTexoHEVN yIa EUNOPIKOUC GKOMOUC, anoTIMWHEVN OTNV €UAoyn a&ia HEOW TWV anoTeAeopdTwy, n dIaB&aiun
npo¢ nwAnon. MNa TIc enevdloeIg nou XapakTnpilovral w¢ dlakpaToUpeveG w¢ TN AREn, n Oloiknon e&etalel eav
nAnpouvTal Ta KPITAPIa Tou AAM 39 kal CUYKEKPIKEVA TO KATa NOoo o ‘OMIAOG £xel TNV NPOBEON kal TNV IKAvoTnTa va
TIG KpaTnoel £€wg TN AREN Toug. H kaTtnyopionoinon Twv enevdUOEwy WG anoTIHWHEVEG oTnv gUAoyN agia HECW TWV
anoteAeopdTwv €Eaptatar and Tov TPOMo He Tov onoio n Oloiknon napakoAouBei Tnv anddoon auTwv TwV
enevduoewv. ‘OTav dev KATNyopPIOMNoIoUVTal WG KATEXOUEVEC YIa EUNOPIKOUC OKOMOUC alAa undapxouv OIaBEIYeG Kal
agionoTec eUAoyeG a&ieg kal of WETABOAEC oTIG UAoyeC afiec nmepihauBavovtal oTo KEPOOG 1} oTn {NUIa OTOUG
AoyapiaopoUg Tng dloiknaong, KaTtnyoplonoloUvTadl wG AnoTIMWHEVEG TNV €UAoyn afia PEOW TWV AMOTEAEOUATWV.

'OAec o1 AAAeC enevOUOEIG KATNYOPIONOIOUVTAl WG JIABECIHEG NPOC NWANON.

AnoBépara
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Ta anoBepaTa anoTIHWVTAl OTn XapnAOTEPN TIUA METAEU TOu KOOTOUC Napaywync Kal TnG kabapng pEUCTONOINCIKNG
agiac. To kooToC nepihapBavel OAeg TiIc dandveg nou npayparonoindnkav yia va ¢Bacouv Ta anobeparta oTnv
napouca Béon kal karaoraon. Ma Tnv ekTipnon TN kabapng peuaTonoinoiung a&iac, n dloiknon AauBavel un’ oywiv
TNV nio ag§iomaoTn anddei€n n onoia sivar dIABEGIUN TN OTIYUN NOU MPAyWATOMOIEITAlI N €KTiUNon. Ta anoBéuata
BondNTIKWV UAWV anoTIJVTal OTNV WECN TIMA KTAONG TOUG. To KOOTOG NpoadiopileTal Xpnoidonoiwvtag Tny HEBodo

TOU HETOU OTABMIKOU KOGTOUC,.

BioAoyika Meplouciaka Zroixeia EvepynTikoU - AnoBgparta

Ta Bioloylk@ nepiouciaka oToixeia Tou Opidou anomiun®nkav otnv elAoyn afia oclpgwva pe 1o AAM 41. Ta
BloAoyIKA NepIOUCIAKA OTOIXEId agopolv Ta MpoidvTa IxBuokaAAIEpyEIaC yovo — Wapl nou eival o eEENEN oTnv
napaywyikn diadikacia o€ didgopa oTadia avanTugng.

Qc yewpyikr dpacTnpioTnTa opitetai n Oloiknon kai n diaxeipion and pia enixeipnon Tou PioAoyikoU
HETAOYXNUATIONOU TwV PBIOAOYIKWV MEPIOUCIAKWY OTOIXKEIWV YId NMANCN, O YEwPYIKO NPoidv N ot eminpocbeTa
BioAoyIkd nepiouaiaka oToixeia. Q¢ Piohoylka nepiouciaka oToixeia opifovral {wa kal GuTa uno Tn dlaxeipion piag
EMNIXEIPNONG, VW TO YEWPYIKO Npoidv anoTeAeiTal and Tn ouykopidn Tou npoidvTog TwWV PBIOAOYIKWY MEPIOUGIAKWY
OTOIXEIWV TNG eniXeipnong, n onoia npoopileTal yia NnwAnaon, enegepyacia r katavaiworn. To dikaiwya Tng diaxeipiong
TV BIOAOYIKWV MEPIOUCIAKWV GTOIXEIWV HNOPEI va NPogpXeTal ano 1Id1okTnoia r and aAo TUNo VOUIKNAG Npagng.

‘Eva Biohoyikd nepiouciakd OTOoIXEI0 MPEMEN va anoTIMATAl KATA TNV apyikr Kataxwpnon Kal kata Tnv nuepopnvia
KaBe 100hoyiogoU otnv €UAoyn afia Tou pEioV TO EKTIMMMPEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOC amnod Tnv
nepinTwon onou n ebhoyn aia dev pnopei va anoTiunBei agoniota. H elAoyn a&ia npoodiopileTal pe Baon TIg
TPEXOUCEC TIHEC MWANONG TwV anoBeuaTwy dnAadn e BAon Tnv kadapr) pEUCTONOINCIKN a&ia TWV anoBePaTwy.

Av unapxer pia evepyoc ayopa yia éva BIoAoYyIKO MEPIOUCIAKO GTOIXEIO I YEWPYIKN napaywyn, ol eNiKPATOUCEG TIMEC
0€ QuTh TNV ayopa &ivai n katdAnAn Baon yia Tov npoodiopioyd TnG elAoyng agiag autou Tou oTolxeiou. Av pid
£NiXeipnon &xel Npoopacn oe SIAPOPETIKEC EVEPYEC AYOPEG, XPNOIHOMOIEI TNV NEPIOCOTEPO OXETIKN. Av pia enixeipnon
£xel npoopacn oc OUO evepyEG ayopés, B6a XpnoILONOINCEl TNV TIUN MOU UNAPXEl TNV ayopd Mou avapéveral va
XpPNoionoIndei.

H eTaipia peTa TNV apxIkn KaTaxwpnon Twv BIOAOYIKOV NEPIOUCIAKWY OTOIXEIWV TA AnoTIUd KATd Tnv nuepopnvia
KABE PETAYEVEOTEPOU I0OAOYIOHOU OTNV €UAOYN a&ia Heiov Ta eKTIHWUEVA WEXPI TNV NWANCH Toug kOaTn. KEpdog n
{nuia nou pnopei va npokUWel KAaTta TNV apxikni karaxwpnon evog BiohoyikoU neplouciakoU OTOIXEiOU kal Tnv
METAYEVEDTEPN AMNOTIPNGN TOU (HEIOV TIC EKTIHMMEVEG dANAVeC NWANONG Kal oTIG dUO MEPINTWOEIC), KATAXWPOUVTAI
OTO anOTEAEOWA TNG XPRong Katd Tnv onoia npokunTouv. Képdoc pnopei va npokUNTEl kal katd Tnv apxikn
KaTaxwpnon &vog PBloAoyikoU nepioudiakol oToixeiou. Ta PioAoylikd nepiouciakd oToixeia OlaxwpilovTal oe
unokaTtnyopieg avahoya pe To oTadio wpIYOTNTAG WOTE va gival SuvaTd Ol XPrOTEG TWV OIKOVOUIKWY KATACTACEWY va
evNUEPWBOUV yIa TO XPOVO TWV HEANOVTIK®DV TAPIAKWY POWV TIG OMOIEC N €nIXEipnon nNpocdokd va €xel and Tnv
EKMETAANEUON TV BIOAOYIKWV MOPWV.

O JIaxwpIoPOC TwV PBIOAOYIKDV MEPIOUCIAKWY OTOIXEiwV oTov IooAoyiopd, yiverar pe Bdon To PECO PApPOG Twv

anoBeudTwV IXBUWV Kal, KaTatdooovral Ta kATw Twv 200 ypadupapiov wdpia kali o yovog npog 1810Xpnon o€
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BioAoyika nepiouciakd oToixeia Mayiou EvepynTikoU, kai Ta avw Twv 200 ypaupapiov wapia kai o yovoc npog

nwAnorn, oc BIoAoyIKA NepIoucIaka aToixeia Kukho@opouvtog EvepynTikoU.
AVAKTNOIHOTNTA TV ANAITICEWV

H kpion Tng dloiknong avagopika Je TNV EKTIPNCN yId avakTNoIHOTNTA TWV ANAITHOEWY ANOTEAEI ONUAVTIKO OTOIXEIO

yia TNV a&loAdynon Twv unoAoinwv we EMOQAAT 1 In Kal TNV ENIPETPNON TUXOV dnoleiwaong TnG agiac Toug.

Kata no6co pia HioOwon Nou CUVANTETAI HE EVav EEWTEPIKO EKHICOWTI) KATATACOETAI )G AEITOUPYIKIN) )

XPNHATOSOTIKNA.

H a&ohoynon TETOIWV oUPBAcEWV dev evanodkelTal YOvo oTov EAyXO Tou TUMOU nou Tn OIEnel aAAG Kupiwg aTnv
agiohdynon Tng ouaiag Tng ouvalaync. MNa Tnv a&loAdynon Tng ouciag TnG ouvaAlhayng AapBavovrar unown

YEYOVOTA ONWG 0 XpOVoG TNG MIoBwanc, n unoAeinopevn eUAoyn a&ia Tou nayiou kai diapopol Aol NapayovTeG.
EKTIMAOEIG Kal UNOBECEIG

JUYKEKPIYEVA Noad Ta onoia nepiAappavovrarl i ennpedlouv TIC OIKOVOMIKEG HAG KATAOTACEIG KABWE Kal TIG OXETIKEG
YVWOTOMOINOEIC EKTIHWOVTAI, ANAITOVTAG and €UAc va oXnUaTi{oupe UNoBECEIG OXETIKA PE aEIEG 1) CUVONKEG Ol OMOIEg
Oev €ival duvaTov va gival yWwoTEG e BeBaIOTNTA KATA TNV NEPiodo OUVTAENG TwV OIKOVOUIKWY KATAOTACEwY. Mia
AOYIOTIKN €KTiKNON OewpeiTal onpavTikhy OTav €ival onpavTikn yia Tnv €ikdva TnG OIKOVOUIKAG KAaTaoTaong Tng
ETAIPEIAG KAl TA ANOTEAECATA KAl ANAITEl TIG MO OUOKOAEG, UMOKEIMEVIKEG I NEPINAOKEG KPIOEIG TNG Ol0ikNoNG, oUXVd
WG anoTéAEOPa TNG avaykng yia OXNUATIOMO EKTIUNOEWV OXETIKA HE TNV €nidpaon unoBéoswv ol onoieg eival
apéBaiec. O OMINOC afloloyei TETOIEC EKTIUNOEIG O ouvexn Baon, Baci{OYeVOC aTa anoTeAEoUATa Tou NAapeABOVTOG
Kal OTnNV €Uneipia, 0 OUOKEWEIG HE €I0IKOUC, O TACEIC KAl 08 AANEC HEBODOUC oI 0noieg BewpouvTal AOYIKEC OTIG

OUYKEKPIMEVEC CUVONKEC, ONWG €NioNG Kal TIG NPOoBAEWEIC OXETIKA JE TO NWG auTa evOEXETAI va AAAEOUV OTO HEAOV.

®opor ei00dnpaTos. H a&idnioTn empETpnon Twv POpwv €100dNUaToC BacileTal o€ eKTIMAOEIC TOCO TOU
TPEXOVTOC 000 Kal Tou avapaAilopevou @opou. O ‘Ouihoc kai n ETaipeia avayvwpilouv UMNOXPEWOEIG Yia
avapevopeva Béuata popoAoyikoU ehéyxou, BaciOYeEvOl O eKTIMNOEIC TOU KATA noco Ba ogeilovral

gnmniéov opol.

Eniopaleic anarmoeig. MpoBAswelg eniopaiwv anaimoewy Bacifovral oTny IoTOPIKOTNTA TWV OTATIOTIKWY
oToIXeiwv nou diatnpei n Taipeia kai o ‘OpIAOG, avagopika e Tov Kivduvo anaitTroeig va Jnv avakTnouyv 1

O€ YeyovOoTa EIBIKWV Kal MOAU avaAUTIK®V EAEYXWV TwV NEAATWV HAG Ano TPAKA NICTWTIKOU EAEYXOU.

Evdexopeva yeyovoTa. O 'OHINOG eUNAEKETAl OE JIKAOTIKEG OIEKOIKNOEIG Kal anolnMIWOEIC KAaTd Tn ouvnon
nopeia Twv pyacinv Tou. H dioiknan kpivel 0TI onoloidfinoTe diakavoviopoi 8 Ba ennpealav onUAvTika Tnv
OIKOVOMIKN) B€on Tou Opihou oTic 31 AekepBpiou 2013. MapdAa autd, o KABOPIOUOC TWV EVOEXOMEVWV

UMOXPEWOEWV Mou OXeTiCovTal WE TIC OIKACTIKEG OIEKDIKACEIC KAl TIG ANAITAOEIC €ival Pia noAUnAokn
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Oladikaoia nou NepIANAUBAVEl KPIOEIC OXETIKA WE TIC MOAVEC OUVENEIEC KAl TIC DIEPUNVEIEC OXETIKA PE TOUG

VOHOUG Kal TOUG KavovigpoUG,.

QeéNpn lwn anooBeaipwy aToixeinv. H dioiknon Tng eTaipeiac eEeTalel TIc WPENPEG {WEG TWV AnooBECIHWV
oToIxeiwv o€ KABe xprion. Tnv 31n AskepBpiou 2013 n dIoiknon TNG ETAIPEIAG EKTIMA OTI O WPENUEG {WEG
avTinpoownelouv TNV avauevopevn XpnoIHOTNTA TWV OTOIXEIWV ToU evepynTikoUu. Ta avandoBeora unoAoina
avaAUovTal OTIG ONUEIWOEIG TWV OIKOVOUIK®MY KATAoTAoEWwY. Ta NpayuaTonoinbevta anoTeAéouaTd, woTdoo,
givar mbavo va dlapEpouv ANoyw TeXVIKNG Babuiaiag ana&iwong, kKupiwg 0oov agopd To AOYIOHIKO Kal TO

Hnxavoypa@ikd eEonAiguo.

11 Z0vown AoyioTIK®V MOAITIKOV
11.1 Fevika

O1 onuavTikEG AOYIOTIKEG MOMITIKEG OI OMOIEC €XOUV XpnoidonoinBei oTnv KATdpTIon auT@WV TWV EVOMOINHEVWV

OIKOVOUIK®WV KATAOTACEWY couvowilovTal NapakaTw.

A&iCel va onueiwBei Onw¢ avagepOnKe avaluTIKOTEPA avWTEPW OTI XpNnoIdonoloUvVTal AOYIOTIKEG EKTIUNOEIC Kal

UNOBECEIC OTNV KATAPTION TWV OIKOVOUIK®MY KATAOTACEWV.

O1 eVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIG NAPoUcialovTal Os EUPw.

11.2 Evonoinon

(a) OuyaTtpikEg

OuyaTpikéG €ival OAEG Ol OVTOTNTEG OTIG OMOIEG O OMIAOG €xel TN dUvaun va eAeyxel TIG XPNHATOOIKOVOUIKES Kal
EMIXEIPNUATIKEC MONITIKEG. H Zehovta A.E.M.E. Bewpei OTI KATEXEl KAl AOKEI EAEyXO OTAV CUMUETEXEI ME MOCOOTO
MEYAAUTEPO and TO AUIOU TwV JIKAIWHUATWV WPNPOU 1) OTav KATEXEI NOCOOTO MYOTEPO TOU 50% aAAG £xel TOV EAeyXO

TNnG dloiknong kai ackei deandlouca enippor] aTnV NOAITIKA TwV ayopmVv-eE00WV Kal EGOOWV TWV ETAIPEIDV .

Katd Tov npoodiopiopd Tou kaTd ndéco n Zehovra A.E.M.E. aokei éheyxo oTa Oikaiwpata Whneou MIac AiAng
OIKOVOMIKNG ovTOTNTAC €EETACETAI N UNAPEN Kail n Tuxov £nidpaacn duvnTIKOV JIKAIWKATWY YHPOoU Ta onoid Pnopouv

va e€aoknBouv 1 va perarpanouy.
'OAeg o1 BuyaTpikég Tou OMiAOU £XOUV WG NUEPOMNVIA KAEITIATOG OIKOVOUIKNG Xpriong TNV 31 AekepBpiou 2013.

O! €VOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG 2eAovta A.E.T.E. neplAapBAavouv TIC OIKOVOMIKEC KATAOTACEIS TNG
MNTPIKNG €Talpeiag Onw¢ eniong Kal TwV OIKOVOMIKWV OVTOTATWV Ol OMnoieC eAéyyovtal and Tov ‘Opiho He nARpn

gvoroinan.
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O1 BuyaTpikég evoroiouvTal He T KMEBODO TNG MANPOUC £vOnoinong ano Tnv nUepounvia katd tnv onoia o ‘OpIAoG

anokTd Tov EAeyX0, v Nalouv va evonoloUvTal anod TV NUEpounvia kaTd Tnv onoia navel va undpyel 0 EAEYXOC.

EninAgéov, ol BuyaTpikéC nou €xouv anokTndei €ival Unokeipeveg oTnv epappoyn TnG HeBOdOU TG ayopdc. AuTh
nepihauBavel Tnv avanpooappoyry otnv €UAoyn afia OAwv TwV avayvwpiciwv NEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY, CUUMNEPINAUBAVOUEVWY TWV EVOEXOHEVWV UMOXPEWOEWV TNG BUyaTpiknG, KATd Tnv nUEPOMNVIa TNG
anokTnonG, aveEapTATWG €AV QUTA €XOUV CUUNEPIANPOEI OTIC OIKOVOMIKEG KATACTACEIC TNG BuyaTpikng npiv Tnv
anokTnon TNG. Kara Tnv apxikn avayvmpion, TA MEPIOUCIaKa OTOIXEId Kal Ol UMOXPEWOEIC TNG OuyaTpikng
nepIAapBavovTal oTov EVOMNoINUEVO I00AOYIOHO OTa avanpooapUooUéva Noad, Ta onoia £niong XpnoiKonoiouvTal wg
Baon yia TNV WETEMEITA EMPETPNON TOUC OUM@QWVA HE TIC AOYIOTIKEC MOMTIKEC Tou opidou. H unepaia
avTinpoowneUel To unepPAMOV Tou KOOTOUC KTNong navw and Tnv eUAoyn afia Tou Pepidiou Tou opidou oTa
avayvwpioiya neplouaiakd oToIXEid Tou OHIAOU TNG anoKTWHEVNG BuyaTpiknG kKaTta Tnv andokTnon Tng. Eav To kooTog
anokTnong eivar JiIkpdTepo and Tnv eUAoyn afia Twv kaBapwv NEPIOUCIAK®Y OTOIXEIWV TNG ANOKTWHEVNG BUyaATPIKNG,

n dlagopad avayvwpiletTal aneubeiac oTo anoTéAeoua.

O1 PN €eAEYXOUOEG OUMMETOXEG NApOoUsIalouv To PEPOG TWV KEPDWV N TV {NUIMV Kal Twv net assets Ta onoia dev
aviikouv oTov ‘Odido. Av ol {nuIEC pIag BuyaTpiknG nou agopouv ot OIKAIWUATa Helowngiac unepPaivouv Ta
OlkaimpaTa Peloyngiac oTa idla ke@aiaia Tng BuyaTtpikng, To unepPArAov Nocod eniPEPICETAl GTOUG PETOXOUG TNG
MNTPIKNG €KTOG and TO MOCO yia TO OMoIo N HEIoWn@ia €xel KA UMOXPEWON Kal gival Ikavr) va KaAUWel TiG {npigg

AUTEC,.

O1 \OYIOTIKEG NMONITIKEG TwV BUYATPIKWV EMIXEIPNOewv HETABARBNKAv OMou KpiBnke anapaiTnTo NPOKEIMEVOU va eival

OUVENEIG JE TIC NONITIKEG NoU UloBeToUVTal anod Tov ‘OuIAo.

EvdoeTaipikoi Aoyaplaopoi anaithogwy Kal UNOXPEwOEwY Kabwe kal ouvaAhayeg €ooda kal €500a kabwg Kal pn

npaygartonoin®évra kEpdn i {NUIEC HETAEU TwV ETAIPEINV ANAAEipovTal.

Zuvdedepéveg Enixelpnoeig :

SUVOEDEPEVEC EMIXEIPNOEIC €ival Ol OIKOVOMIKEG OVTOTNTEC OTIG onoie¢ o ‘OMINOG €xel Tn duvaToTNTA VA ACKNOE
onUavTikn gnippor) ahAa dev anoTedouv oUTE BuyaTpikeG oUTE JIKAIWKATA G Kolvonpagia. nuavrikr enippon €ivai n
€Eouoia va GUUKETACXE OTIG anopAcelG Nou apopoUV TIG anoQACEIS YIa TIG OIKOVOUIKEG Kal EMIXEIPNHATIKEG MONITIKEG
NG €kdOTPIAC, aAd OxI 0 EAEyXOG OE AQUTEG TIC MOMTIKEC. ZNUAVTIKN €nippor) ouvnBwe undpyel oTav n eAovra
A.E.l.E kaTéxel NooooTO PETAEU 20% Me 50% Twv JIKAIWPATWV YPrPOU HECW KUPIOTNTAC METOXWV N HECW AAAOU

£id0UC CUPPWVIAC.

O1 €nevdUOEIC O OUYYEVEIC enixelpriosiG avayvwpidovral apxikd OTo KOOTOG €&V Yid OKomnoUG €&vomnoinong
xpnoidonoleitar n pEBodog Tng kabapng Béonc. H unepafia nepihapBaveral otn AoyioTikh a&ia (KOoToG) TNG

€NEVOUONG KAl EAEYXETAI YIA ANOMEIWTN oav JEPOG TNG ENEVOUOTG,
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'ONec o1 peTENEITa METABOAEC OTO MOCOOTO GUMMETOXNG OTnv kaBapry ©éon Tng ouyyevoUg enixeipnong
avayvwpilovTal otn AoyioTIKn afia Tng enévduonc Tou opiAou. MeTABOAEC oI onoiec MPOKUNTOUV anod Ta KEPDN N TIG
{NUIEC o1 onoiec dnuioupyoUvTal and Tn OUYYEVR EMIXEIpNON KaTaxwpouvTal oTo Aoyapiacuo “ AnoTeAéoparta
EnevOuTikwv ApacTnpIoTATWY” OTNV €VOMOINKEVN KATAGTACN aNOTEAEOPATWV Xprong Tng ZeAdvra A.E.M.E. kal
ouvenw¢ ennpealouv Ta kabapd anoTeAEOPATA TOU OMiAou. KaTtd Tnv evonoinon HWETABOAEG O OMOIEC €xouv
aneuBeiag avayvwpioTel oTta idla KepdAaia TnG ouyyevolUG EMIXEIPNONG kai OXeTi(ovTal WE anoTEAEoua, yid
napadelyda nou npokUMTOUV anod Tn AOYIOTIKA avTIETONION TV JIaBECIHWV NPoG NWANCN enevOUCEWV TNG
ouyyevoug enixeipnong, avayvwpilovral ota evonoinuéva idia kepdaiaia Tou opihou. OnoleadnnoTe PETABOAEC Mou
avayvwpilovTal aneuBeiac orta idla ke@aAaia kai dev OXeTICOVTAl PE AMOTEAEONUA, ONWCG yia napdadelyya n diavopn
MEPIOPATWY 1 GANEG GUVAANAYEC HE TOUG HETOXOUG TNG OUyYyevoUG enixeipnong, kataxwpoUuvTal vavTi TNG AOYIOTIKNG
a&iag Tng ouppeToXNG. Kapia enidpacn oto kabapd anoTéAeoua ) aTa idia kepaiaia dev avayvwpileTal aTo nAaiolo
autv TV cuvalaywv. Napda autda, otav To PePidlio {NUIMV TOU OMIAOU OE HIa OUYYEVH EMiXEipnon loouTal i
unepBaivel TN AoyioTikn a&ia Tng enévduong, oupnepIAaUBavopévwy kai onolodnnote aAwv Jn eEao@alopévwy
anamoewy, o OWINoG Oev avayvwpilel NepaITépw {NUIEG, EKTOC KI AV O ENEVOUTNG €XEl enIBapuvOei Pe deopeUOEIC 1

£xel NpoPei o€ NANPWEG yia Aoyapiaopd TnG oUyYeVOUG EMIXEIPNONG.

O1 AOVIOTIKEC MONITIKEC TWV GUVOEDEUEVWV ENIXEIPNOEWY WETABARONKAV OMou ATAv anapaitnTo MPOKEINEVOU va

OlacpaNioTel ouvENEIa We TIC MOAITIKEG NOU UIOBETHBNKAv and Tov OHIAO.
MeTtarponn oToixgiwv og EEvo vouioua

O1 £VOMOINWEVEG OIKOVOMIKEG KATAOTAOEIG TNG 2eAovra A.E.M.E. napouaidlovral oc eupw (€), To onoio €ival To

AEITOUPYIKO VOUIOHA KAl TNG UNTPIKNAG ETAIPEIAG.

KaBe etaipeia Tou Opidou kaBopilel To AsIToupylkd TNG VOUIONA Kal Ta OToIXeid Ta onoia nepiAaupavovTal aTiC
OIKOVOMIKEC KATAOTACEIC AUTAG. 2TIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC TWV ETAIPEIOV MOU evonolouvTal, ol
ouvalayeg o EEVo VOUIONA LETATPENOVTAl OTO AEITOUPYIKO VOUIOWA KABE PEPOVWHEVNG OVTOTNTAG XPNOIHOMOIMVTAG

TIC GUVAAAQYHATIKEG ICOTIMIEC NOU ioXUav OTIC NHEPOUNVIEG TWV GUVAAaAyQV.

O1 ouvah\ayEg og EEvo VOUIONA PETATPEMOVTAI OE EUPW XPNOIKOMOIMVTAC TIC CUVAANAYHATIKEG I00TIMIEG Mo ioxuav
OTIC NUEPOUNVIEG TwV oUVaAAaYwV. ZuvaAAaypaTika kEpdn kal {NUIEC Ol OMOIEC NPOKUMNTOUV anod TETOIEC CUVAANAYEC
Kal ano Tn PETATPONN TwV UNOAOINwV AoyapiaoumV PE OUVAANAYHATIKEG IGOTIHIEG TEAOUG Xpriong avayvwpilovtal aTa
anoteAéopaTa aTo kovOUA “hoind £0o0da” r| “Aoind €€0da”, avTioToIXa EKTOG and To OKEAOG Tou KEPSOUC i TNG {nuiag
TOU avTIOTABUIoTIKOU JECOU MOU TEKUNPIMVETAI WG ANOTEAEOUATIKR avTIoTABUION Kal avayvwpileTal aneubeiag oTa

idla keaAaia JEOW TNG KATAOTAONG HETABOAWV TWV 1I8iwV KEPAAQiwV.

O1 YeTaBoAéc atnv gUAoyn a&ia XpeoypaPpwy EKPPACHEVWY OE EEVO VOMIOWA MOU KATATAooovTal w¢ dlabEaiua npog
nwAnon dlakpivovtal o€ HETABOAEC and ouvalaydaTIKEG OIApOPEC MOU MPOKUMTOUV and Tnv HETABOAN Tou

anooBeCpEVOU KOOTOUC TOU XPEOYPAPOU Kal O€ AOINEC METABOAEG TNG AOYIOTIKAG a&iac Twv Xpeoypdpwy. AlapopEg
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ano Tn WETaTponn nou oxeTifovral Je PETABOAEC OTO aNOOBECHEVO KOOTOC avayvwpilovral oTa anoTeAEoNaTa, Kal

AMeG peTaBolég otn AoyioTikn afia avayvwpidovTal oTa idia kepdahaia.

Ala@opEC anod Tn PETATPONN HN VOUIOHATIKWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KAl UMOXPEMOEWY
KaTaxwpouvtal w¢ PEPOC Twv kepdawv N {nuiov €UAoyng afiac. Ala@opéC and Tn WETATPONN HN VOUIOWATIKWY
OTOIXEIWV TOU EVEPYNTIKOU KAl UMOXPEWOEWV ONWGE NEPIOUOIAKA aToIXEia oTnv eUAoyYN a&ia HEOW TWV ANOTEAECUATWV
avayvwpilovTal oTa anoTeAEOUATa WG PEPOC TWV KEPOWV N nuiwv and Tnv eUAoyn agia. Alagopég anod Tn PETATPOMN
MN VOUIOUATIKWV XPNHATOOIKOVOUIKWV MEPIOUCIAKMY OTOIXEIWV ONWE NEPIOUCIAKA GTOIXEIA Ta onoia kaTaTtdooovTal
¢ O1aBéaipya npo¢ nNwAnon nepidayBavovtal oTo anoBepatiko 10iwv Kepaldiwv nou agopd Ta dlabéaiua npog
NWANON XPNHATOOIKOVOUIKA OTOIXEId. XTIC EVOMOINWEVEG OIKOVOMIKEC KATAOTACEIG, ONEC Ol ATOMIKEC OIKOVOMIKEG
KATAOTACEIG TWV BUyaTpIkwV Kal o anod KoIvoU EAEYXOLEVEG OIKOVOHIKEG OVTOTNTEG, Ol OMoiEG apxika napouaialovTal

O€E VOUIoNa JIapOpPETIKO and To VOUIOUA AsIToupyiag Tou opiAou, €XOUV UETATPANE O EUPW.

lMepiouoiaka OTOIXEIa Kal Ol UMOXPEWOEIC EXOUV ETATPANEI O EUPW HE TIG IOOTIMIEG KAEIGIIATOC NOU UNAPXOUV KATd

TNV nUepounvia igoAoyiopou.

'Ecoda kal dandveg £xouv PETATPAnEl 0To VOUIOKA Napouciacnc Tou OopiAoU HE TIG HEOEC ICOTIMIEC KATA TNV NePiodo
avagopac, €KTOC KI av UMAPXOUV ONUAvTIKEG OIaKUMAVOEIG OTIG I00TIYMIEC onoTe Tad €0oda kal ol dandveg

METATPENOVTAI JE TNV I0OTIHIA KATA TIG NUEPOMNVIEG TWV CUVAAAQYWV.

OnoieadnnoTte dlapopég npokUNTouv and autr Tn dladikagia &€xouv WeTapepBei 0TO aAnoBeuaATIKO HPETATPOMNG

IcoAoYyIopOU oTa idla KepaAaia.

H unepaia kal ol npooaployeg otnv €UAoyn afia ol onoiec NPOKUMNTOUV KATA TNV AMOKTNGN HIAG OIKOVOMIKNAG
ovTOTNTAC OTO €EWTEPIKO BewpoUvTal MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC TNG OIKOVOUIKAG OVTOTNTAC OTO

€EWTEPIKO KAl YETATPANNKAV OE EUPW HE TNV I0OTIMIA KAEICIPATOC.

Kata Tnv evonoinon, cuvaAAaypaTikéG dIapopEG ol onoieg NPOKUNTOUV anod Tn KETATPONN TNG kabapng enévduaong os
EKHETAMEUOEIGC TOU €EWTEPIKO, kaBw¢ kal and ddvela kal GA\A VOMIOUATIKG Wéoa Ta ornoia £xouv kaBoploOei
avTioTabpiosig piag kabapng enéviuong os eKPETAAMEUON OTo €EWTePIKO, aneuBesiag oTa idia kKepahaia PECW TNG

KaTAoTaong HETAROAWY TWV 10iwV KEQAAdiwV.

'OTav Hia eKKETAANEUCOT OTO EEWTEPIKO EXEI PEPIKWG dIaTeOEl N NwAnBei, oI guvaAAaypaTIkEG DIAPOPES Ol OMoieG ixav
kataxwpnOei oTa idia kepdaAaia, avayvwpilovral oTa anoTeAéopaTa karta Tnv nepiodo Tng didbeong r NWANONG WG

MEPOC TOU KEPSOUC N TNG {NMIAG and Tnv NwAnaon.

MAnpo@popnon Kara Topéa

QG enixelpnuaTiKOG TopEAG opileTal pia opdda NePIOUCIAKWV GTOIXEIWV Kal AEITOUPYI®V MOU NAPEXOUV MPoidvTa Kal

unnpeoiec, Ta onoia UMNOKEIVTAl O JIA@OPETIKOUG KIVOUVOUC Kal anodOceiC and ekeiva AAwV ENIXEIPNHATIKOV
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TOMEWV. Q¢ yewypa@ikdg TOHEAG, OpiETal Pia YEWYPAPIKN NEPIOXT), OTNV oroia NapexovTal NpoidvTa kal UNNPECieg

Kal n onoia unokeITal o€ dlapopeTIkoUG KIvOUVOUG Kal anodoaeig and AANEG NEPIOXEG.

ZuvaAAay£g kai unéAoina

O1 ouval\ayég o Eéva voiopaTa JETATPENOVTAl OTO AEITOUPYIKO VOUIOWA HE TNV XPron TV ICOTIHIQV MoU 10XUoUV
KaTa Tnv nuUepounvia Twv ouvallaywv (spot exchange rate). Képdn kar {nuIEG and cuvaAAaypaTikeG dIapopEC ol
onoieg NPokUNTOUV anod Tnv ekkaddapion TETOIWY CUVAAAY®V kaTtd Tnv SIApKeIa TNG NePIOdOU Kal and Tnv PETATPONN
TWV VOUIOUATIK®V OTOIXEiWV nou ekppalovral os EEVO VOMIOPA ME TIC I0XUOUOCEC ICOTIYIEG KATA TNV nuEpounvia
ICONOYIOHOU, KaTaxwpoUvTal OTA anoTEAEOUATA €KTOC TWV MEPINTMOLWY NOU APOopolV GUVAAAYHATIKEG dIaPOpPEG
nou npokUMTouV anod TNV anoTidnon Napaymywv XPnHATOOIKOVOUIKWV HECWV Mou XpnoihonoloUvTal ¢ HEoa
avTioTaopiong Tapelak®wy powv. Ol ouvaAAayHaTIKEG dIA@OPEC anod [N VOMIOUATIKA OTOIXEId MoU anoTIJovTal aTnv
gUAoyn a€ia Toug, BewpolvTal WG TPNUA TNG UAoyNG afiac kal CUVEN®MG KATaxwpeouvTal OrMou Kal ol dIapopeS TNG

g0Aoyn¢ agiac.

Evoopara nayia
Ta ndyia oToIXEia TOU evePYNTIKOU AnEIKOVi(OVTal OTIG OIKOVOMIKEG KATAOTACEIG OTIG a&ieg KTNANG TOUG 1) OTO  KOOTOG
MEIWHPEVO KATA TIC OUCOWPENEVEG ANOoBETEIC KAl TUXOV AMOUEINCEIC TV Nnayiwv. To KOOTOC KTACEWG NepIAAPBAVEI

OAEC TIG Aeda enippINTEEC DANAVEG yIA TNV AnNOKTNON TWV OTOIXEIWV.

MeTayeveoTepec danAveg kaTaxwpouvTal o€ enal&non TnG AoyIoTIKNAG a&iac Twv eVOWHATWV nayinv i w¢ EExwpIoTo
naylo povov €av sival mibavo Ta PeEANOVTIKA OIKOVOUIKA OQEAN va €I0pelioouv oTov ‘OMINO Kal TO KOOTOC TOUG WMOPEi
va enigeTpnBei agiomora.  To KOOTOG EMIOCKEUWV KAl GUVTNPNOEWV KATAXWPEITal oTa anoteAéopara ortav

npayuaronoloUvTal kabw¢ eNiong Kal To KOOTOG TwV KABNUEPIVAV GUVTNPHOEWV.

Ta oikdneda dev anooBevovral. O1 anooBECEIG Twv AWV OTOIXEIWV TWV EVOWHATWY nayiwv unoAoyidovral ge Tnv

oTadepny HEBOOO pPEaa aTnV WPEAIKN {wr) TOUG Nou £xel w¢ €ENG:

KTipia 20 - 40 €T
MnxavoAoyIkoG eEONAICHOC 5- 12 &mn
AuTokivnTa 3-5¢m
Noindc eEonAiopoc 3-5¢€m

O1 UNOAEIPMPATIKEG aieg kal O WPENIPEG (WEC TWV EVOWHATWY NAyiwv UNOKEIVTAl OE ENAVEEETACN O€ KABE IGOANOYIOHO.

‘'OTav ol AoyIoTIKEC a&ieC TwV EVOWHATWV Nayiwv unepBaivouv Tnv avakTAoiun a&ia Toug, n diagopd (anopciwan)

KaTaxwpeiTal auesa wg €£0d0 oTa anoTeAéouaTa.

Katd tnv nwAnon evowpdtwv nayiov, ol dlapopec HETAEU TOU TIUAWATOC NMou AAPBAVETal Kal TNG AOYIOTIKAG TOUG

a&iag kaTaxwpouvTal we kEPdn N {nuieg oTa anoTeAéopara.
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XpnUaTooikovopIkd €€0da NMou agopouv OTNV KATAOKEUN OTOIXEIWV EvePyNTIKOU KepahaionoloUvTal yid TO XPOVIKO
dldoTnua nou anaiteital PEXPI TNV OAOKANPWON TNnG KaTaokeuns. ‘OAa Ta AAAa  XpnUATOOIKOVOMIKG €Eoda

avayvwpilovTtal oTa anoTeAéoPaTa Xpnoswe,.

‘AuAa nePIOUCIaKa OTOIXEIa

AOYIGHIKO

O1 adeieg hoylodikoU anoTIWVTAl OTO KOOTOG KTNOEWC Meiov TIG anooBeéosic. O anooBEelg dlevepyouvTal PE TNV

oTabepry HEBOOO kaTa TV dIdpKela TNG WPEAING {wNC TWV OTOIXEIWV auTwV, N onoia Kupaivetal and 3 €éwg 5 xpovia.

Aandveg nou anairoUvTal yid TNV avantuén Kkai ouvTnpnon Tou AoyiodikoU avayvwpilovtal w¢ €Eoda otav

npayyaronoiouvTai.

Anopciwon aiag nepIoUcIaK®V OTOIXEIWV

Ta oToIxeia Tou evepynTikoU NMou anooBEvovTal UNOKEIVTAl O EAEYXO AMOMEIWoNG TNG a&iag Toug OTav unapyouv
evdei€eic OTI o1 AoyioTikn a&ia Toug dev Ba avaktnBsi. H avaktioiun aia sival To peyaAUTepo Nocd WeTAll Tng
kabapng TIMAG NWANONG kal TnG agiac Adyw xpnonc. H {nuia Aoyw peinong Tng a&iag Twv GTOIXEIWV Tou evepynTiKoU
avayvwpileTal and Tnv enixeipnon, otav n AoyloTik a&ia Twv oToixeinv autav (3 TNg Movadag Anuioupyiag
Tapeiakwv Powv) gival peyaAlTepn and To avakTnoIdo nood Touc.

KaBapry a&ia nwAnong Bewpeital To Nogd and Tnv NWANCN €vOC OTOIXEIOU TOU EvepynTIKOU OTA MAdioia Miag
appoTepoBapolc cuvalhaync oTnv onoia Ta PEPN €Xouv MANPN Yyvon kal NpooXwpouv oIKIoBEA®S, KETA and Tnv
agaipeon kabs NpdoBeTOU APECOU KOOTOUC dIABE0NG TOU OTOIXEIOU evepynTikoU, evw, agia xpnong ival n napoloa
a&ia TV EKTIHWHEVWV HEANOVTIKOV TAPEIAKWV POMV MOU AVAMPEVETAl va €I0peUCOUV OTNV ENIXEipNon anod Tn Xprnon

£VOC OTOIXEIOU EvEPYNTIKOU Kal anod Tnv 81aBson Tou 0TO TENOG TNG EKTINMMUEVNG WPENNG WG Tou.

XpPNHATOOIKOVOMIKA HEoa

XpnUaTooIkovopIkO PETO eival kGBe oUPBaon nou dnUIoUPYEI Eva XpnUATOOIKOVOUIKO OTOIXEID evepynTIKOU Of€ Wia
EMIXEIpNON Kal JIa XPNHATOOIKOVOUIKT) UNOXPEWON I €va CUPHETOXIKO TITAO G€ HIa GAAN enixeipnon.

Ta XpnuATooIKOVOUIKA péoa Tou Opilou Ta&ivopoUvTal OTIC NapakdTw KAaTnyopieg e BAcn Tnv ouadia Tng ocuuBaong
Kal TO OKOMO YIa TOV Oroio anoKTrenkav.

i) XpnHATOOIKOVOMIKA OTOIXEIO aAnoTIHOMEVA oTnv €UAoyn adia Toug HEOW TNG KATAOTAONG
AnoOTEAECUATWV XPRAONG

MpokeITal yia XPNHATOOIKOVOMIKA OTOIXEId €vepynTIKOU, MOU IKAvorolouv onoladnnoTe and TIC NapakaTw
npolnoBéosic:

- XpnUATooIKOVOUIKG OTOIXEia €vepynTikoU MOU KATEXOVTAl Yid €UnopikoUG okonoUg (oudnepidayBavovtal Ta
napdywya, eKToG and ekeiva nou eival kaBopioPéva Kal anoTEAEOUATIKA PHETA avTIOTABUIONG, AuTa NOU anoKTWVTal 1)
OnuioupyouvTal PE OKOMO TNV NWANCN 1 TNV £navayopd kal TEAOC auTd Mou anoTEAOUV HEPOC EVOC XAPTOPUAAKIOU

and avayvwpioueva XpnHaTooIKoVOUIKa HEQ).
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- Kata tnv apxiki avayvopion opileTal and Tnv Enixeipnon w¢ OTOIXEi0 nMou anoTiuatal otnv lAoyn aia, pe
avayvopion Twv HeTaBoAwv oTnv KatdaoTaon AnoTeAeopdtwv Xpriong ME Tnv npounoBeon Ot nAnpouvTal Ta
KpITAPIa nou BETel n Tpornonoinon Tou AAM 39 «Emidoyn Tng EUAoyNnG Agiacs.

i) Advela kal anaiTnoEIg

MepiIAauyBavouv Un napaywya XpnUaTooiKoVOUIKa OToIXeia evepynTikoU WE OTABEPEG N NPOCDIOPICHEVEG NANPWHEC,
Ta onoia Oev dianpaydaTelovTal O €EVEPYEC AYOpeEC. 2Tnv Kartnyopia autrny (Advela kai Anaitioeic) Oev
nepiAayBavovrai

a) anaitioeig and npokaTaBoA&C yia ayopd ayabwv fi unnpeciwy,

B) anaITroeIg nou £Xouv va kavouv he SoooAnNWIeC pOpwv, Ol OMoieg £xouv eMBANBei VOUOBETIKA and To KpAToG,

y) oTidnnoTe dev kaAunTeTal and oupBacn woTte va divel dIkaiwpa oTnv enixeipnon yia Afwn HeTpnTv 1 dAMwv
XPNHATOOIKOVOUIKWY NAyiwV OTOIXEIWV.

Ta Adveia kai oI anaitioeig nepiAappavovTal oto KUKAOPOPOoUV EVEPYNTIKO, EKTOC and ekeiva Pe ANEEIC HEYaAUTEPEC
TV 12 pnvov ano Tnv nuepopnvia iIcohoyiopou. Ta TeAeuTaia oupnepihapBavovTal oTa pn KUKAo@opoUvTa oTolxeia
TOU €VePYNTIKOU.

iii) EnevdUoeIg KATEXONEVEG WG TV AREN

MepiAauBavel Pn napdywya XPnHAaTooIKOVOUIKA MEPIOUTIaKd OTOIXEId WE NAYIEC 1} NPOOdIOPICHEVEC NANPWHEG Kal
OUYKEeKPIPEVN AREN Kal Ta onoia o ‘'OIAOG €xel TNV NpdBeon kal Tnv duvaToTNTA va Ta dIaKpaTHOEl WG TNV ANEN Touc.
O OpIAog dev kaTexel enevOUOEIG KATEXOHEVEG WG TNV AREN.

iv) AlaB€oipa npog NOANON XPNHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU

MepihauBavel Un napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia €iTe npoadiopilovTal € auTnv Tnv

KaTnyopia, €iTe dev Ynopouv va evraxBoUv og kanoia ano TIC aVHTEPW.

>Tn ouvexela, Ta dIabEoiya Npo¢ NWANON XPNHATOOIKOVOUIKA MEPIOUCIAKA GTOIXKEIA anoTIJwvTal aTnv gUAoyn agia
TOUG KAl Ta OXETIKA KEPON 1 {NUIEC KaTaxwpoUvTal o anoBeyaTikd Twv 10V KEPalgiwv PEXPI Ta OToIxEia auTd

nwAnBoUv 1} XapakTnPIoBoUV WG ANOHEIMHEVA.

Kata tnv nwAnon f étav xapakTnpiobolv wG anopeImEVd, Ta KEPON N ol JNUIEG HETAPEPOVTAl OTA ANOTEAEOUATA.

ZNHIEC aNOPEIWONG NoU £XOUV avayvwpioBei 0Ta anoTeAEouaTa Oev avTIOTPEPOVTAl HECW ANOTEAECUATWV.

O1 ayopég kal ol NWARCEIG Twv eneviloewv avayvwpilovtal Katd Tnv nuepounvia Tng ocuvaliayng, nou eivai kai n
nuepopnvia nou o ‘OpIAog deopeVETal va ayopdadel ) va NwAnoel To aToixeio. Or enevdUoelC apxikd avayvwpilovTal
oTnv €UAoyn a&ia Toug NAov TwWV APETA EMIPPINTEWV OTN cuvallayr danavwv, Je eEaipeon doov agpopa TIC APeaa
ENIPPINTEEC 0T cguvaAhayr] dandavec, yia Ta OTOIXEIA €KEiva Nou anoTiywvTal otnv €UAoyn a&ia Toug pe WETABOAEG
ota anoteAéopara. O enevduoelg diaypagovTal oTav To JIKAIWKAa OTIG TAUEIaKEG POEG anod TIG enevdUCEIG Afyel 1y
heTaBiBaleTal kal o ‘'OpAoG €xel MeTaBIBAocel ouaiwdwE OAOUG TOUG KIVOUVOUG Kal TIC avTAPOIBEC NOU CUVENAYETAIl N

I510KTNTia.
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Mapaywya XpnHATOOIKOVOMIKA NPoiovTa Kai AoYIOTIKI avTiIoTAOMIoNG

Ta napdywya apxika avayvwpilovral otnv eUloyn afia kata Tnv nuepodnvia ouvayng Tou oupBoAdiou Twv
napaymywv kai JETAyevESTEPA ANOTIHWVTAl aTnv €UAoyn a&ia Toug. Ta napaywya aneikovilovral we anairiosig éTav
N EKTIHWOMEVN UAoyN a&ia Toug gival BETIKN Kal WG UNOXPEWTEIC OTAV N EKTIMMMEVN UAoyN a&ia Toug sival apvnTIKn.
Me Tnv avTioTabuIon Twv TAPEIKWV powv, 0 ‘Opiho¢ npoonabei va kaAUWel Toug KIvOUVOUG Mou npokaAoUv
METABOAN OTIC TAUEIAKES POEC KAl MPOEPXOVTAl and Wia unoxpewan n Wia HEANOVTIKT) guvalAayr| kai n HETABOAT auTr)
Ba ennpedoel To anoTEAECUA TNG XPrionc.

H pébodoc avayvwpiong Tou kEpdouc n {nuiac nou npokUNTel €EapTATal and To av To Napdywyo TA&IVOMEITal wg
MEOO avTioTdbuiong kal andé Tn ¢uon Twv oToixeiwv nou avtiotaduifovral. O ‘Opihog Ta&lvopusi ouykekpipeva
napdywya G avTioTABUION TAUEIOKOV POWV, N oroid MPOEPYETal and avayvwpioPEVO MEPIOUCIAKO OTOIXEID 1
unoxpéwan n and npoBAendpevn cuvaiiayn. H AoyloTikiy avTioTabiong XpnoidonolsiTal yia napaywya nou £Xouv
Ta&ivounBei kata autd Tov TPOMo epATOV IKAVONOIOUVTAl GUYKEKPILEVA KPITHPIA.

O 'OpINoG kaTaypagel KaTd Tn ouvayn TwV ouvalhaywv Tn oxXEon HETAEU Twv OTOIXEIWV avTIoTABUIoNG Kal Twv
avTIOTABUIOPEVWY  OTOIXEIWV KaBWC kal Toug KIvOUVOUG Kal Tn oTpatnylkn Jdlaxeipiong Twv ouvaiaywv
avTioTabpionc. Meta Tn oUvawn Tng oUPBAoNG Kal o€ TAKTA Xpovika Old0TAKATA KATAypAgeTaAl N €KTIMNON TOU

Opilou avagopika He TNV AnoTEAEGUATIKOTNTA TNG AVTICTABUIONG YIA TIC AVTIOTABUIOEIC TAUEIOKWY POWV.

AvTioTGOMION Tapelak®V po@wv. H petaBoAn Tng elAoyng a&iag Tou anoTeAEOUATIKOU HPEPOUG TWV NAPAYWYWY
Mou £XOUV KaTnyoplonoinBei kal XapakTnpioBbei wg avTioTABuIon TAPEIAKWY oWV kaTaxwpoUvTal oTnv kabapr| B&on.
Ta kePON 1 {NMIEC Nou agopolV TO Wn anoTEAEOUATIKO WEPOG TNG avTIOTABUIONG kaTaxwpoUvTal kaTeubeiav oTta
anoteAéopaTa. Ta nood nou €xouv OwpeuTel aTa idla kepaAiala ePpavifovral oTa anoTeEAECUATA XProsws KaTd Tn
OTIYMR NMou Ta avmioTaduiopéva oToixeia ennpealouv Ta anoteAéopata. ‘Otav €va npoidv avTioTabuiong Anyel i
nwAEITal fj 6Tav n avrioTabuion dev NANPOI Ta KPITAPIA TNG AvTIOTABUIOTIKNG AOYIOTIKAG, Ta CWPEUUEvVA KEPON N
{nuiec nou ugioTavTal oTta idla KePAAaia ekeivn Tn OTIYUN Napaugévouv oTa idia Ke@AAaia kal avayvwpilovral oTa
anoteAéopata Otav n npoBAendpevn ouvaAiayn avayvwpiletal ota anoTtedéoparta. ‘OTav n ouvaliayn Oev

npoPAéneTal OTI Ba oupBei, Ta cwpeuPeva kEPDN N NUIEG JETAPEPOVTAI OTA ANOTEAECHATA.

MeTrayevéoTepn AnoTipgnon

Ta daveia kai ol anaiTioeig avayvwpifovral 6To avanodoBeoTo kGoTog Baacel TnG HEBOdOU TOU NPayHaTikou EMNITOKIOU.
Ta npaydaTonoinyéva kal Pn npaypatonoinuéva kepdn n {nuiec nou npokUNTOuV and TIC YETABOAEC TNG UAOYNG
a&iac Twv XPNHATOOIKOVOUIK®MY OTOIXEIWV EVEPYNTIKOU aMOTIHWHPEVA OTNV €UAoyn a&ia Toug e WETABOAEC oTa

anoTteAéouaTa, avayvwpilovTal oTa anoTeAéoUATa Tnv nePiodo nou NPoKUNTOUV.

O1 elhoyeg afiec Twv XPNUATOOIKOVOUIKWV OTOIXEIWV evepynTIKOU nou €ival dianpaypaTelolua OE eVEPYEG AYOPEC
npoodiopilovTal anod TIC TPEXOUOEC TIWEC {nTnong. MNa Ta pn dianpaydaTeloiya oToixeEia ol €UAOyeG aieg
npoodiopifovTal e TNV Xpnon TEXVIKWV anoTiunong onwe avaiuon npdo@atwyv ouvaAAaywyv, GUYKPIGIHWY OTOIXEIWV

nou dlanpayuaTelovTal Kal NPoeEOPANCN TAPEIakwV powv. Of pn dianpaydaTelolhol O EVEPYO ayopa CUMKETOXIKOI
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TiTAol nou Ta&vopoUvTal oTnv katnyopia AlaBéoipya npo¢ NwAnNon XPnNHATOOIKOVOUIKA OTOIXEId Kal TwV Onoiwv n

gUAoyn a&ia dev eival duvaTtov va NPoadlopioTei Pe agloniaTia anoTIHWVTAl OTO KOGTOC KTHONG TOUG,.

>€ KABe nuepodnvia 100AoOYIOHOU O 'OMIAOG EKTIMA av UMAPXOUV QVTIKEIMEVIKEG €VOEIEEIC Mou va odnyolv OTo
OUMNEPACKA OTI TA XPNHATOOIKOVOUIKA OTOIXEId TOU evepynTikoU £XOUv UMOOTEl anopeinon. MNa PETOXEG ETAIPEIWY
MoU £X0OUV TA&IVOUNOEl WG XpNHATOOIKOVOUIKA aToIXeia dIaB&aida nNpog NWANCN, TETola EVOEIEN OUVIOTA N CNUAVTIKNA
N napaterapévn Peiwon TnG UAoyng a&iag oe oxEon PE TO KOOTOG KTHOEWC. AV OTOIXEIOBETEITAI anopeiwan, n
OWpPEUPEVN aTa idla kepdlaia {nuia nou gival n dlapopd HETAEU KOOTOUG KTNOLWE Kal euhoyng a&iac, PeTapépeTal

oTa anoTeAéopaTa.

ANOMEIWOT NEPIOUCIAKMV OTOIXEIMV ANEIKOVI(OHEVA OTO ANOCBECHEVO KOOTOG

Av undpyel avTikeIdevikn anodelEn 6T undpyel {nuia anopeiwong nou agopd davela kal anaiTnoeig 1 SIaKPATOUUEVEC
HEXPI TN AREN enevOUOEIC Nou TNPOUVTAl AOYIOTIKA OTO ANOORECUEVO KOOTOG, TO Noad TNG {NUIag ENIPETPATAI WG N
olapopd peTaU TNG AOYIOTIKAG a&iag Tou neploudiakoU GOTOIXEioU Kal TnG napolodc a&iag Twv EKTIHOHEVWY
HEMOVTIKQWV TAPIGK®V powv (EEAIPWVTAG MEANOVTIKEG MIOTWTIKEG {npieg nou Oev €xouv npaydaronoinOei)
NPOEEOPANKEVEG e TO apxIkd MPAyHaTIKO €NITOKIO TOU MEPIOUCIAKOU OTOIXEIOU (NTOI TO MPAYHATIKO EMITOKIO NMOU
UnNoAoYioTNKE KaTa Tnv apxikn avayvopion. H AoyioTiki a&ia Tou nepiouaiakol oToixeiou Ba peiwveTal site angubeiag
€iTe MEOW TNG XPrIoNG evOg Aoyaplacpol npoBAewnc. To nood Tng nuiag Ba avayvwpileTal oTa anoTeAéopaTa.

O 'Ouihoc afloloyei apxikd av ugioTaTal avTiKEIPeVIK anodeiEn yia Tnv anopeiwon a&iag pepovwpéva yia
XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Mou €ival and POva TOUG onuUavTika kKal JEMOVWHEVA N GUANOYIKA yid
XPNHATOOIKOVOUIKA MEPIOUOIAKA GToIXEid nou dev gival onuavTika and pova Touc. Av o ‘OpIAog npoadiopioel OTI Oev
undapyel avTikeIeviK anodeign Tng Unapéng anopeiwong afiac yia XpnuaToolkovopikd MEPIOUTIakd OTOIXEID nou
aglohoynOnke HEPOVWMEVA, €ITE €ival ONPAvTIKO €iTE Oxl, €&VTAOOEl TO MNEPIOUCIAKO OTOIXEIO O opada
XPNHATOOIKOVOUIKWOV MEPIOUCIAKMY OTOIXEIWV HE ouvaPr) XapakTNPIoTIKA NIOTWTIKOU KIvOUVoU Ta onoia a&loloyei yia
anopsiwan oe gulhoyiko eninedo. Mepiouaiakd oToixeia nou aglohoyouvTal yid anopeinon PEUOVWUEVA Kal yia Ta
onoia avayvwpileTal i ouveyilel va avayvwpileTal {nuia anoysinong dev nepiAapfavovtal e GUAAOYIKT agloAdynaon
yla anopeiwon.

Y€ NePINTWON NOU OE JETAYEVEDTEPN NEPiOdO, To UWOC TG {nMiag anopeinong PEIOVETAl Kal N Heiwon oxeTileTal €€
QVTIKEIMEVOU HE YEYOvOC Mou oupBaivel PETA TNV avayvwpion Tng anopeinong n nuia anopeiwong nou &ixe
avayvwpioTel nponyoupévwe Ba avaotpeépetal. To nood Tng avaoTpo@nc avayvwpiletar ortnv Karaoraon
AnoTeAeopaTwy oTov Babuo nou n AoyioTikn agia Tou XpnHATooIKOVOUIKOU MNEPIOUCIAKOU aTolxeiou dev unepPaivel To

anooBeopéVo KOOTOC KATA TNV NUEpopNVia avaoTpo®nc Tng {NHIAG TN anopEinonc.

BioAoyika MNMepiouciaka Zroixeia EvepynTikoU

Ta BloAoyIKaG MEPIOUCIAKA GTOIXEIa EvepyNnTIKOU €ival Ta {wvTava anoBépara npidvtwy IXOUOKAANIEPYEIQG YOVOG Kal
wap! nou civar o €EENIEN oTnv napaywyikn diadikacia kal anoTipwvTal oTnv TpExouoa kabapr peuaTonoinaoipn agia

TouG. Ta BloAoyika nepiouciakd aToixeia Tou Opikou anoTiundnkav oTtnv glAoyn aia oUpPwva pe To AAM 41. Q¢
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YEWPYIKN 0pacTnpioTnTa opileTal n dloiknon kai n diaxeipion ano pia enixeipnon Tou BIOAOYIKOU PETACYNMATIONOU
TwV BIOAOYIKQV NEPIOUCIAKWY OTOIXEIWV YIa NMANCN, O YEWPYIKO NPOioV 1 g€ eninpOoBeTa BioAoyiKA NePIOUCIAKA
oToixeia. Q¢ BioAoyika nepiouaiaka oToixeia opilovral {wa kar euTa und Tn dlaxeipion piag enixeipnong, v To
YEWPYIKO NPoIOvV anoTeAsiTal and T OUYKOMION TOU MPOIOVTOC TwV PBIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV TNG
gnixeipnong, n onoia npoopileTal yia nwAnon, ene€epyacia R karavaiwon. To dikaiwya Tng diaxeipiong Twv
BioAoyIkaV MEPIOUTIAKWY OTOIXEIWY WNopei va npogpxeTal and 131okTnaia f and aAho TUNo VouIkng Nnpda&nge.

‘Eva Biohoyikd nepiouciakd OTOoIXEI0 MPEMEN va anoTIMATAl KATA TNV apyIikr Kataxwpenon Kal kata Tnv nuepopnvia
KGBe 100AoyIopoU oTnv €uAoyn afia Tou peiov TO EKTIMWHEVO OTOV TOMO TNG NwAnong kO6OToC, €kTOC anod Tnv
nepiNTwon onou n hoyn a&ia dev pnopei va anoTiunBei afidniota. H guAoyn a&ia npoadiopileTal Pe Baon TIC
TPEXOUOEC TIHEC NWANONG TWV anoBepdtwyv dnAadn Pe Baon Tnv kabapr peucTONOINCIUN a&ia Twv anoBeudaTwv.

Av undpyxel pia evepyoc ayopd yia éva BIOAOYIKO MEPIOUTIAKO OTOIXEIO I YEWPYIKT NApaywyr, ol ENIKPATOUCEC TIMEG
OE auTnh TNV ayopd €ival n kataMnAn Baon yia Tov Npoadiopioud TNG eUAoyn¢ a&iag autou Tou GToIxEiou. Av pia
enixeipnon éxel npdoPaacn oe dIAPOPETIKEG EVEPYEG AYOPEC, XPNOILOMOIE TNV NEPICTOTEPO OXETIKN. Av pia enixeipnon
£xel npoopacn oc dUO evepyEG ayopéG, Ba XpnoILONOINCEl TNV TIUN MOU UNAPXEl TNV ayopd Mou avapéveral va
XpnoidonoinBei. H €Taipia PETA TNV apyIkr KATaxwpnon Twv BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWY TA ANOTIPA KaTd
TNV nuepopnvia kabe peTayevéaTepou I0oAoyIopoU aTnv eUAoyn a&ia peiov Ta eKTIMMPEVA PEXPI TNV NWANGCT TOUG
KOoTn. Képdog 1 Cnuia mou pnopei va npokUWel KATd Tnv apxikn karaxwpnon &vog PIoAoyikoU MePIOUCIakoU
OTOIXEIOU Kal TNV HETAyevEDTEPN anoTipynon Tou (ueiov TIG EKTIHWMEVEG dandvec nNwAnong kair oTic dUo
NEPINTWOEIG),KATAXWPOUVTAI OTO AMNOTEAEGHA TNG XPRONG KATA TNV onoia npokunTouv. KEpdog pnopei va npokunTel

Kal kKaTd Tnv apxIkr] KaTaxwpnon vog BIoAoyikoU NEPIOUCIAKOU OTOIXEIOU.

AnoBépara

Ta anoBéuaTa anoTipwvTal oTnv XaunAdTepn afia PeTa&U KOOTOUG KTHOEWG Kal kabapng peuaTonolnoiung agiac. To
KOOTOC NpoadiopileTal Pe TNV PEBODO TOU PEOOU OTABHIKOU KOGTOUC YIa TIC NPWTEC UAEC. TO KOOTOC TWV ETOIHWV
NPOIOVTWV Kal TWV NUITEAWV anoBsudtwv nepiAauPfavel To KOOTOG TWV UMK®V, TO AUECO €pyaTikd KOOTOC Kal

avahoyia Twv YevIKwv 500wV Napaywyng.

EHNOPIKEG anaITNOEIG

O1 anaitnoeic and NeAATEC KaTaxwpouvTal apxika otnv eUAoyn afia Toug Kal WETAyevéoTepd AMOTIPWVTAl OTO
avanodoBeoTo KOOTOC WE TNV XPrion TOU MPAydaTikou €MITOKIOU, agaipoupévmy Kal Twv {nuInv anopsinong. Ol
{nuUIEg anopeinong avayvwpidovral 0Tav Undpxel avTikelPevikn EvOeiEn oTi o 'OpiIhog dev eival og Béon va elonpdel
OAa Ta nood nou ogeilovTal Pe BAcn Toug cuppaTikoug 6pouc. To nood Tng InuIAg anoyeinong sivar n diagopa
METAEL TNng AoyloTIKNG aiac Twv anaiToswv kal TnG napouoac afiac Twv eKTIHOPEVWY HEANOVTIKOV TAUEIAKWY
POWV, NPOEEOPAOUUEVWV HE TO MPAYMATIKO €MTOKIO. To Noogd T {NUIAC anopeiwong KaTaxwpeital wg ££o0do oTa

anoteAéopara.

Tapsiaka diabécipa kai 1I0080vapa
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Ta Tapeiakd d1aBEoipa Kal TapeIaka 10odUvapa nepIAaPBAvouv WeTpNTa OTIC TpAneleC Kal OTo Tapeio kabwg Kal
BpaxunpdBeopeG, UWNANG PEUCTOTNTAG €NEVOUOEIC, ONWG afiec Tng Xpnuatayopdc kal TpanellkéG kaTaBEoeIg e
nuepounvia ANEng oe Tpeig pnveg N Aiyotepo. O1 a&ieg TN xpnuaTtayopdg €ival XpnUaTooIKOVOUIKA NEPIOUCIAKA Mou
aneikovidovral aTn eUAoyn a&ia PHEoW TWV ANOTEAEOUATWV.

Ma Tov okono Twv evonoinuévwv Kartaotaoswv Tapiakwv Powv, Ta Tapelaka diaB€oiya kal TApelaka iocoduvapa
anoTtehouvral and Tapeiaka Olabéoiya kal Tapeiakd 100dUvapa OnwG MPocdIopioTNKAV avwTEPW, XWPIG Vva

nepIAaPBAvovTal Ta eKKPEUN unoAoina Twv Tpaneikwv unepavaiipewy (bank overdrafts).

'I81a KepdAaia

To PeToxikd KepAAaIo NPoadlopileTal CUPPWVA E TNV OVOUACTIKN a&ia Twv PETOXWV Mou €xouv ekd0Bsi. O1 KOIVEC
METOXEC Ta&lvopouvTal oTa idla kepdahaia. To HPETOXIKO KEQAAAIO NEPIANAPBAVEl TIC KOIVEC HETOXEC TnG ETaipeiac.
'E€00a yia Tnv €kdoaon WETOXWV, gU@avifovTal JETA TNV aQaipean Tou OXETIKOU pOPoU €1000MHATOC, OE HEIWON Tou
npoiovToc TNG €kdoonc. Apeoa €£0da nou oXeTilovTal PE TNV €kD0OON METOXWV YIA TNV aroKTNON ENIXEIPHOEwY

nepIAaUBavovTal oTo KOOTOC KTHOEWCE TNG ENIXEIPHOEWG MOU AnoKTATAl.

Kata tnv anoktnon 18iwv PETOX®WV, TO KaTdBANBEv Tiunua, oupnepIAAUBAVOPEVWV KAl TWV OXETIKMV danavov,
aneikovileTal PeiwTIka TV 10iwv ke@ahdiwv. KaTta Tnv ayopd, nwAnon, €kdoon, r akupwaon 18iwV COUPHETOXIKWV

TITAWV TNG OIKOVOUIKNG ovTOTNTAG dev avayvmpileTal kavéva kEpdog N {nuia oTa anoTeAéopara.

®dopoloyia €1003ApATOG Kal avaBaAAOHEVOG (POPOG EICOBNHATOG

H emBdpuvon Tng nepiddou HeE (POPOUC €I00DNMATOC AMOTEAEITAI ANO TOUG TPEXOVTEC (QOPOUC Kal TOUG
avaBal\opevouc podpouc, dnAadr] Toug POPOUG N TIC POPOAOYIKEG eAAPPUVOEIG NOU OXETICOVTAl PE TA OIKOVOMIKA
OMEAN NMou NPokUNTOUV OTNV NePiodo al\a £xouv ON kataloyioTei 1 Ba kaTtahoyloTouv anod TIG POPOAOYIKEG APXEC
oc JIaPOPETIKEC NePIOdoUC. O POPOC €I00dNUATOC avayvwpileTal OTov Aoyapiaopo TwV AMOTEAECUATWY TNG
nePIOSdOU, EKTOC TOU (POPOU EKEIVOU MOU apopd cuvarhayeg nou kataxwpndnkav aneubeiag ora idia kepdlaia, oTnv
ornoia NepiNTwWon karaxwpeital aneudbeiag, kata avaloyo TPOMo, oTa idia KepaAaia.

O1 TPEXOVTEC (POPOI EI00dNUATOC NEPINAUBAVOUV TIG BPaxunpOBECHEC UNOXPEWOEIC 1 KAl ANAITHOEIS NPOG TIG
ONHOCIOVOUIKEG apXEG MOU OXETICOVTAl WE TOUC NANPWTEOUC (POPOUC €Mi TOU (POPOAOYNTEOU €IGOONUATOC TNG
nEPIOSOU Kal Ol TUXOV NPOCBETOI (POPOI EI00DNATOC MOU aPopoUV NPonyoUHEVEG XPOEIC.

O1 TPEXOVTEG POPOI ENHETPWVTAl CUPPWVA HE TOUC POPOAOYIKOUG GUVTEAECTEC KAl TOUG (POPOAOYIKOUG VOHOUG NMou
e@appolovTal oTIC SIAaXEIPIOTIKEG NEPIOSOUC WE TIC onoieg oxeTi(ovTal, Baci{Opeva oTo POoPoAoyNTED KEPDOG yia TO
£10¢. ‘'OAeC 01 aMayéG aTa BpaxunpdBeapa popoloyikd oToixeia Tou evepynTikoU 1) TIG UNOXPEWOEIC avayvwpiovTal

oav HEPOG TWV POPOAOYIKWV EEGDWV OTNV KATAGTACT ANOTEAECUATWY XPrONC.

O avaBaAl\opevog popoc €1000AKAToC npocdiopileTal Je TNV PEBODO TNG UMOXPEWONG MOU MPOKUMTEI anod TIC
NPOCWPIVEG JIAPOPEG PETAEU TNG AOYIOTIKNG a&iag kal TNG PopoAoyIKNG BAGNG TWV NEPIOUTIAKWY OTOIXEIWV Kal TwV

UNoXpewoswyv.  AvaBaAopevog (popog €l0odnuaTog dev AoyileTal €Gv npokUNTEl and Tnv apxikn avayvopion
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oTolxeiou evepynTikoU 1 nabnTikoU o€ ouvalAayr, €KTOG EMIXEIPNMUATIKAG OUvEVWONG, n onoia OTav €yive n
ouvahhayn dev ennpéace oUTE To AoyiOTIKO OUTE TO (POPOAOYIKO KEPDOG N Inuia. O avaBaAdpevog @opog

npoodlopileTal e TOUG POPOAOYIKOUG OUVTEAEOTEC NMOU I0XUOUV KATA TNV NUEPOMNVIA TOU 1I00AOYIGHOU.

O1 avaBaM\dpeveg QopoAoyIKEG anaITOEIC avayvwpifovTal katd Tnv éktacn oTnv onoia 6a undpel JEAAOVTIKO
(PopohoynTéo KEPDOC yia TNV XPnoidoroinon Tng npoowpivig Ola@opdc nou dnuioupyei Tnv avaBaidpevn
(opoAoyikr] anaitnon. H avaBaA\douevn opoloyikn anaitnon enave€eTaletal o kGBe nuUepoUnvia IGoOAOYIoHOU Kal
MEIOVETAI KaTd Tnv €ktaon nou dev €ival NnAgov miBavo OTI eNApKEC popohoynTeo kEPDOG Ba sivar diabéaipo yia va

eNMITpEWel TNV aglonoinon TnG WPEAEIAG HEPOUG 1] TOU GUVOAOU auTn¢ TNG avaBardpevnc (popoAoyiknG anaitnong.

O avaBaA\opevoc (popog €100dNKATOC avayvwpileTal yia TIG NPoowpIVEG dIAPOPEC MOU NPOKUMNTOUV and enevOUOEIG
0t BuyaTpIKEC KAl OUVOEDEUEVEC ENMIXEIPNOEIC, ME €Eaipeon Tnv MEPINTWON MOU N avacTpo®r TWV MPOCWPIVOV
olaopwv eAéyxeTal and Tov ‘OpIAo Kai ival méavo OTI ol NpoowpIvES diagopég dev Ba avaaTpa@oUlv oTo PEAov. Ol
avaBar\OPEVEG POPONOYIKEC AMAITHCEIG KAl UMOXPEWOEIG UnoloyilovTal JE TOUG (POPOAOYIKOUG OUVTEAECTEGC MOU
avagevovTal va epappooTolv oTnv nepiodo katd Tnv onoia 6a TaktonoinBei n anaitnon n n uNoxpéwaon,
AQuBAvovTac unoywn Touc (POPOAOYIKOUC OUVTEAEOTEC MOU Exouv BeonioTel N ouoiwdwe OeonioTel, HEXPI TNV

NUEPoUNvia Tou IcoAoyIopoU.

Mapoxég Aoy® ouvTa&iodoTnonG kai BpaxuXpovieg NapoxEG o€ EpyaloHEVOUG
a) Ynoxpewoeig ouvta§lodoTnong

O1 unoxpewoelg yia anolnuinon cuvTaglodoTnong unoAoyilovTal aTn NPosEoPANUEVN a&ia Twv JEAOVTIKWV NAPOXWV
Mou €XOUV OUCOWPEUBEI kaTa Tn ANEN Tou £TOUG, HE BAon TNV avayvwpion SIKAIWPATOG NAPOXWY TwV £pyalopévwv
Kata Tnv OIdpKeEId TNG AVAUEVOUEVNG e€pyaciakng {wng. O avwTeéPw UMOXPEWOEIC unoAloyilovTal Pe Bacn TIG
OIKOVOMIKEC Kal avaloyIoTIKEC NapadoxEC nou availovTal oTnv Znueinon 12.16.2 kal kabopilovTal XpnoidonolnvTac
TNV avaloyioTikn PEBODO anoTipnong Twv EKTIHOPEVWY Hovadwv unoxpéwong (Projected Unit Method). Ta kaBapd
KOOTN ouvTagioddTnong TnNG nepIodou cupnepidayBavovTal oTo kOOTOC MIoB0d00iag OTNV  EMICUVANTOMEVN
EVOMOINMWEVN KATAOTAON aNOTEAEOMATWV Kal danoTehouvTal and Tn napoloa afia Twv nNapoxwv nou &yivav
0edOUAEUPEVEG kAT T OIAPKEIA TOU €TOUC, TOUC TOKOUG €Mi TNG UMOXPEWONG NAPOXWY, TO KOOTOC MPOYEVESTEPNG
unnpeoiag, Ta avaloyioTika kéPON n {nuiec kar onola AMa npdobeta ouvtaglodoTika kOoTn. Ta KOoTn
NPOYEVEDTEPNG UNNPETiac avayvwpilovral og oTabepr) Bacn navw oTnv HEon nepiodo €W OTOU TA OPEAN Tou
npoypaupaTog katoxupwbolv. Ta pn avayvwpiopéva avaloyioTika képdn kai {nuiec, avayvwpilovral ndvw otnv
péon unoAeinopevn OIApKeld NePiodo NApOXNC UNNPECIOV TWV EVEPYWV UNAAANAWV Kal cupnepiAauBavovral cav
MEPOC TOU kaBapou KOOTOUC oUVTagIod0TNONG KABs £TOUC £av, KATA TNV €vap&n Tng nepiddou unepPaivouv To 10%
TNG MEAAOVTIKNAG EKTIMWHEVNG UMOXPEWONG YIA NAPOXEC. O UMOXPEWOEIC YIA NAPOXEC OuvTa&lodoTnong Oev

xpnuaTodoTouvTal.

B) KpaTtika AcpalioTika Tapeia

ETnjoisg Oikovouikeg Karaoraoeig yia Tnv nepiodo ano
1 Iavouapiou éw¢ 31 AskeuBpiou 2013 80



To npoownikd TnG ETaipeiag kaAunTeTal kupiwg and Tov kUpio KpaTtikd AcpalioTikdo ®opea nou apopd oTov ISIWTIKO
Topéa (IKA) kai Tov (OTA) yia Toug epydaTeg IxBuokahAIEpyelag eneidr) BewpeiTal aypoTIKn EKUETANAEUDN, NMOU XOPNYEi
OUVTAEIO00TIKEC KAl IATPOPAPHAKEUTIKEG Napoxec. Kabe epyalduevog cival UNOXPEWHEVOG VA GUVEIOPEPE! PEPOG TO
pnviaiou PIoBoU Tou OTO TAMEIO, eV TUAPA TNG OUVOAIKNG €10popac KaAunTeTal anod Tnv Etaipeia. Kata tnv
ouvTagiodoTNoN To OUVTAEIodOTIKO Tapeio €ival ungubuvo yia TNV KaTaBoAn Twv GUVTAEIOdOTIKWY NAPOXWV GTOUC
epyalopévous. Katda ouvéneia n ETaipeia dev €xel kapia VOUIKN 1 TEKPAPTN UNOXPEWAN YIA TNV NANPWHN HEAOVTIKWV
napoxwv He Bacn auto To nNpoypappa.

Enixopnynoeig

O 'Opihog avayvwpilel TIG KpATIKEG ENIXOPNYNOEIC O1 OMOIES Ikavorolouv abpolaTika Ta €EAC KpITNPIa:

a) YNApyel TeEKKaIpOPevn BeRaIOTNTA OTI N ENIXEIPNON EXEI CUUHOPPWOEI I} NPOKEITAl va CUHUMOPPWOEI E TOUG OPOUG
TNG ENIXOPRYNONG Kal

B) mBavoAoyeiTal 0TI To NOOO TNG nixopriynong Oa eionpayBei. KataxwpouvTal oTnv €UAoyn a&ia kai avayvwpidovTal
HE TPOMO OUCTNUATIKO 0Ta £€000d, LE BACN TNV ApXI TOU GUOXETIOMOU TWV ENIXOPNYNOEWY LE TA AVTIOTOIXA KOOTN
Ta onoia kal niKopnyouv.

O1 enmixopnynoeIC NouU agopouV OTOIXEId TOU €vePYNTIKOU NEPIAAUBAVOVTAI OTIC PHAKPONPOBECHESG UMNOXPEWMOEIC WG
£0000 €EMOHEVWV XPAOEWV kal avayvwpilovral cuoTnuaTtika kal opBoloyikd oTa £€0o0da kaTtd Tn OIdpKeld TNG
WQEAIUNG WG Tou nayiou OToIXEIOU TOU evepyNTIKOU.

MpoBA&weig, EvOEXOHEVEG YNOXPEWOEIG KAl ANAITACEIG

O1 npoBAEYeIC yia anokaTaoTaaon nepiBArovToc, €£08a avadiapdpwong kai anolnuIwoelg avayvwpilovral oTav:
(1) Ynapxel pia napouoa VOUIKA ) TEKHAIpOUEVN OECHEUOT WC ANOTEAECHA NAPEABOVTIKWY YEYOVOTWY
(2) Eivai mBavov 611 8a anaitnBei ekpor) NOpwV yia Tov diakavoviouo Tng dETHEUONS

(3) To anarToUpevo Nood pPnopei va ekTiundei agionioTa.

‘'Onou  undapyouv OIAPOPEG NAPOUOIEG UNOXPEWOEIG, N mBavotnTa ot Ba anartndei ekpor] kaTa Tnv €kkadapion
npoodlopileTal Pe TNV €EETACN TNG KATNYOPIAC UNOXPEWOEwY OUVOAIKA. TMpoBAswn avayvwpileTal akoua ki av n
meavoTnTa €KPONC OXETIKA HUE onolodnnoTe OToIXEIo Nou nepIAauBaveTal otnyv idla KaTnyopia UNOXPEWOEWY UMOPEI

va ivai pikpn.

'OTav pEPOC N To oUvoAo TNG anaiToudevng danavng yia Tov OIaKavovioUo HIaG MPOPAEWNnG avapéveral va
anolnuiwBei anod kanoio ahho pépoc, n anolnuiwaon 8a avayvwpileTal 6Tav kal povov OTav, €ival kat ouadiav BERaio
oTI n anolnuiwaon Ba eionpaxBei, av n OIKOVOMIKN ovTOTNTA diakavovigel TNV UNoxXpEwan Kal auTr] avTIMETWNIOTE WG
£va 101aiTepo nepiouaiakd oToixeio. To NMogd nou avayvwpiletal yia Tnv anolnuiwon 8ev unepBaivel To NMogod TNG
npoBAEynG.

To £€0d0 oXeTIKG We pia npdBAewn napoucidleTal oTa anoTeAéoparta, kabapod and To Nood Mou avayvwpioTnke yid

v anolnuiwaon.
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O1 npoBAcyelc enaveEeTalovral o kABe nuepounvia Icohoyiopou kalr npooapudlovTal NPOKEIPEVOU va aneikovi{ouv
TNV Tpéxouoa kaAUTepn exTiunon. O NpoBAEWEIC AnoTIHWVTAl OTO NPOCOOKWMEVO KOOTOG Mou anaiTeiTal yia vd
npoodlopioTei N napoloa dEopeuon, Ke Baon Ta nio a&idnioTa Teknpia nou ival dIabéaipa kaTa TNV NUEPOMnvia
IoohoyiopoU, nepiAauBavovTag Toug KIVOUVOUG Kal TIC aBERAIOTNTEG OXETIKA e TNV napouca dECHEUDN.

‘OTav n €nidpaacn Tng diaxpovikngG agiac Tou XprUaTog givalr onuavTikn, To Noao Tng NPOBAewnG sival n napouoa agia
TV €506dWV NOU avauevovTal va anairnfoUv NPOKEINEVOU va TakTornoindei n unoxpewan.

To Npo-PpdpoU EMITOKIO NPOEEOPANONG AvTavakAa TIG TPEXOUOEC EKTIUACEIC TNG Ayopdc yia Tn diaxpovikn agia Tou
XPHATOG KAl TOUC OUVAQEIC PJE TNV UNOXPEWON KIVOUVOUG. To emITOKIO Oev avTavakAd KivoUVou G yia TOUG Onoioug ol
MEANOVTIKEG EKTIMNOEIC TAMIAKWY POWV €XOUV NPOCAPHOOTEI.

‘OTav xpnoiyonolsital n gEBodog TNG nNpoegdeAnong, n AoyioTikn a&ia piag npdBAswnc au&avel os kAbe nepiodo £TOI

WOTE va avtavakAa Tnv napodo Tou Xpovou. AuTr n al&non avayvwpileTal wg KOOTOG OTA AnoTEAEoUATA.

MOBavég €10poEC and OIKOVOMIKA OPEAN yia Tov ‘Oupiho nou Oev MANnpoUv akdun Ta KpITHpIa €VOG NEPIOUCIAKOU

oToIxeiou BewpolvTal EVOEXOUEVEG ANAITHOEIC.

(a) Aikagiopa adeiag

Ta dikaiwpaTa TG €Tnolag adeiac kal Tng adeiag pakpoxpoviag unnpeoiag Twv epyalopévav avayvapilovral oétav
autd npokUnTouv. AvayvwpileTal NpOBAEWn yia TNV EKTIHWHEVN UMNOXPEWON TNG £TROIAG adeiag kal Tng adeiag

MAKPOXPOVIAG UNNPECIAC wE anoTEAETHA UMNPECIMY NOU NPOaPEPBNKAV £wG TNV NUEPOUNVia Tou IGoAoyiopoU.

XPNHATOOIKOVOMIKEG YNOXPEWDOEIG

O1  XpPNMATOOIKOVOUIKEG UMOXPEWOEIC Tou Opidou nepidauBavouv  Aoyapiacpouc unepavahipewe (overdraft),
EUMNOPIKEC kal GMoU €idoug unoxpewoel. O XPNHATOOIKOVOUIKEC UMOXPEWOEIC avayvwpilovral étav o ‘Opihog
OUMUETEXEI OE Mia OUMBATIKA OUPGWVIA TOU XPNUATOOIKOVOHIKOU HEGOU Kal diaypagovtal otav o ‘OpiAog
anaA\acoeTal ano Tnv unoxpEwan N auTr) aKUPWVETAl 1 Afyel.

O1 ToKoI avayvwpilovTal we £6000 aTO KOVOUAI TWV “XpnuaTooIkoVouiKwv EE00wV” aTnv Kataotaon AnoTeAeopdTwy.
O gUNOPIKEG UMNOXPEWOEIC avayvwpilovTal apxIKwe OTNV OVOPAOTIKA Toug a&ia kali akoAoUBwG anoTiuwvTal oTo
anooBedpévo KOOTOG Heiov TIG KATABOAEG diakavoviauoU.

Ta pepiopata oToug MeTdxouc nepidauBavovral oto KovOUAI “AoinéC BpaxunpOBeOUeC XPNHATOOIKOVOUIKEG
UNoXPEWOEIC” , OTAV TA YepiopaTa ykpivovTal ano Tnv Fevikn ZuvéAeuon TwV METOXWV.

Ta képdn kai ol {nuiEG avayvwpilovTal otnv Kataotaon AnoTeAeopdaTwv OTav ol UNOXPEWOEIG diaypapovTal kKabwg

Kal HEOW TNG DIEVEPYEIQG anoCRETEWV.

Avayvepion €603wv kal danavav

Avayvapion £003wv

Ta €ooda avayvwpifovTal, otav moavoloyeital OTI PHEAOVTIKA OIKOVOUIKA O®EAN Ba €1I0peUCOUV OTNV OIKOVOUIKN

OVTOTNTA KAl auTa Ta oPEAN KNopei va enigeTpnBouv pe aglonioTia.
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To €o0000 empeTpaTal otnv €0hoyn afia Tou elonpaxBevrog avTaA\aypatoc kai eivar kabapd and @opo

NPooTIBEPEVNG aiag, ENICTPOPEC, KABE €IDOUG EKNTWOEIC KAl aPoU NEPIOPITTOUV Ol NWANCEIG evTOC Tou OpiAou.

To nNodd Tou €00dou BewpeiTal OTI pnopei va PeTpnBei We aflonmioTia OTav OAEC O EVOEXOMEVEC UMOXPEWOTEIC MOU
oxeTidovTal Ye TNV NwAnon £xouv €nIAUBEI.

MmAnon ayabav

To £€00d00 and Tnv nwAnon ayabwv avayvwpileTal dTav ol ouciacTiKoi KivOuvol kal Ta oQEAN TNG KUPIOTNTAG TWV
ayabwv £xouv WeTABIBACTEl OTOV ayopaaoTr), GUVRBWG PE TNV ANOCTOAN Twv ayabwv.

‘Ecoda ano Tokoug

Ta €00da anod TOKOUG avayvwpilovTtal xpnaoiponoliovTag Tn PéBodo Tou npayuaTtikoU €MnITOKIOU TO OMoio €ival To
EMITOKIO TO ornoio NPoeEoPAei e akpiBeia PEAOVTIKEG KATABOAEG TOIG HETPNTOIG 1 €10MPAEEIC yia Tn JIAPKEId TNG
avapevopevng {wnG Tou XpnHATOOIKOVOUIKOU pECOU Ry, OTav anaiTeiTal, yia GUVTOPOTEPO diaoTnua, otnv kabapn
AoylaTikr| a&ia Tou XpnUATooIKOVOUIKOU NEPIOUaIakoU OTOIXEIOU ) TIC UNOXPEWONG.

‘OTav yia anaitnon €xel unooTel peimon TnG agiag, o 'OPINOG HEInVEl TN AOYIOTIKR a&ia oTo Nood Nou avapeveral va
avakTnBei, kal To Onoio €ival Ol EKTINWEVEG PEANOVTIKEG TAMEIOKEG POEG NMPOEEOPANHEVEG E TO APXIKO MPAYHATIKO
EMITOKIO TOU PETOU, Kal OUVEYilel TNV NPoeEdPANON avayvwpilovrag €0000 anod Tokouc. ‘Eooda anod Tokoug o davela
T onoia £Xouv UMNOOTEI anopgiwaon avayvwpilovTal XpnoIHonolnvTac To apXIko NpaypaTiko EMITOKIO.

'Egoda and dikaimpara

Ta €000a ano dikaiwpaTa avayvwpilovral cUNpwva Pe TNV apxn TwV Oe00UAEUHEVOV £000WV/EEODWY, avaloya e
TNV ouaia Tng OXETIKNG oUPBaAonG.

‘Ecoda anod pepiopara

Ta €ooda and Ta pepiopata Ba avayvwpidovral otav opioTIKOMoleiTal To dikaiwpa eionpa&ng Toug and Toug
METOXOUG.

Avayvopion €£03wv

Ta £80da avayvwpilovral ota anoteAéopaTta oc dedouleupévn Baon. O nAnpwpéG nou npayuatonoloUvTal yia
AEITOUPYIKEC MIOBWOEIC PHETAPEPOVTAlI OTO ANOTEAEONATA WG £€0da, KATA TO XpOvVo XProswe Tou HioBiou. Ta £Eoda

ano TOkoug avayvwpilovTal oe dedoUAEUPEVN Baon.

MioOmoEIg
H ekTipynon Tou kata ndco pia cupgwvia nepiéxel pia MioBwan npayuaTonolsital kata Tny Evapen Tng oudewviag,
Aappavovtac un owiv OAa Ta oTolxeia kal TIC ouvlnkec. H enava&loAoynon HETA TNV &vapén TnG ouppwviag

npayuaTonolsiTal 0Tav Kanolo and Ta NApakaTw cuppaivel:

a) e Ynapyel HETABoOAR oToug 6poug TNG oUKBAoNG, EKTOG KI av n HETABOAN anAd avavewvel ) NaparTeivel
TN CUPQWVIa
b) e AokeiTal dikaiwpa avavewong r CUMPWVEITAl JIa NApATAcn, €KTOG KI v 0p0oG TNG avaveéwang n Tng

napaTaong apxika eixe nepIANPOei TN HICOWTIKN NEPIOdO
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c) e Yndpyxel pia JETABOAR OTO katd noco n eknAnpwon €Eaptatal anod £va KabopIoPEVO  MEPIOUTIAKO
oTOIXEIO.

d) e Yndpyel onuavTikr aAAayr oTo NePIoUcIako OToIXEIo
Eav wia oupgwvia enavagiohoyeital, n AOyIOTIK) QVTILETWOMNION YIA HICOWOEIG EQAPUOLETAl Anod TNV NUEPOMNVIA Mou n
METABOAN OTIG CUVORKEG ouvenayovTal enava&loAoynon yia Ta (a), (y) & (3), kal and Tnv nuepounvia Tng avaveéwong
1l TNG NapdTacng yia Tnv nepintwan (B).
O OHIAOG WG HICOMWTAG
H 1810kTnoia evog pIoBwpévou neplouciakou oToixeiou PeTaBiBaleTal oTo MIoBwTA €av petaBfiBalovral ouciacTiKa
oTo HICOWTH OAoI o1 KivOUvOl I O WPEAEIEG Mou OXeTICovTal PE TNV IDIOKTNOIa Tou MIoBwPEVOU MepiouaiakoU
oToIxeiou. To OXETIKO MEPIOUCIAKO OTOIXEID avayvwpileTal kata Tnv €vapén Tng Hicbwong otnv €uloyn a&ia Tou
MIOBWPEVOU MEPIOUCIAKOU OTOIXEIOU N €av auTn €ival XaunAdTepn, n napolod a&ia Twv KAaTaBoAwv HICBWUATWY
nAEov KAMoIWV ENINPO0BETWY HICOWHATWY, €av undpyouv, nou kaAunTovTtal and To PioBwTn. 'Eva avTioToixo nogo
avayvwpileTal G Hia UMoXpEwan ano XpnHaTodoTikr HioBwon aveEapTnTwC €av HEPIKEC and TIG KATAPROAEG
MIoBwpdaTWV gival npokaTaBoAikd NANPWTEEC KATA TNV £vapEn TG Hiobwonc.
H petayeveoTepn AOYIOTIKN QVTIHETWMION YId TA MEPIOUCIAKA OTOIXEId Ta onoia £xouv anokTndei Pe CUMBATEIC
XpnHaTodoTIKNAG pioBwong, n.x péBodol andoBeong kal w@ENNeC {wEC, avTIoToIXEl o€ auTn nou epapuodleTal os
OUYKPIOIJa anokTwHeva neplouaiaka otoixeia. H avTioToixn unoxpéwaon and xpnuatodoTikn HioBwon HEInveTal We
TIG KATABOAEG TWV HICOWUATWV WEIOV TIG XPNHATOOIKOVOMIKEG NIBapUVCEIC, Ol onoieg avayvwpifovTal wg £€€0da aTa
XPNHATOOIKOVOUIKG £E0da. O1 XPNHATOOIKOVOMIKEG €MIBAPUVOEIC avTiNPoownelouv éva otabepd nepIodIKO EMITOKIO
OTO aveEO(PANTO UNOAOINO TNG UNOXPEWANC Anod TN XPNUATodOoTIKN HioBwar.
'OAeC 01 UNOAOINEG MICOWAOEIC AVTIHETWNICOVTAl WC AEITOUPYIKEC HICOWOEIC. EMOPEVIC O CUPPWVIEC HICBWOEWV OMnou
0 ekMIoBWTNG peTapiBalel To dikaiwpa XprHong evog oTolxeiou Tou evepynTikoU yid Wid CUM@®VNMPEVN XPOVIKN
nepiodo, Xwpic woTdoo va petaPfiBalel kal Toug KIvOUVOUC kal avTapolBEC Tng 1010KTNoIAg Tou nayiou oToixEiou,
TAEIVOUOUVTAl WG ASITOUPYIKEG HICBWOEIC. O1 kaTaBoAEC OTIC OUMPBACEIC ASITOUPYIKNG HioBwaong avayvwpilovral wg
£€€000 OTa anoTeAéouata e Tn otadepr) pEBodo. O1 oxeTIlOPEVEG dANAvEG, ONWG N CUVTHPNON Kal N ac@aiion,
avayvwpilovTtal w¢ £€6000, 6Tav NpayPaTonolouvTal.
O OMIAOG WG EKHICOWTNG
O1 HIoBWOEIC OTIC 0MoiEG 0 OMIAOG O peTaBiBalel ouaiaoTIKA OAOUG TOUG KIVOUVOUG Kal TIC WQENEIEG TOU NEPIOUGIAKoU
OTOIXEIOU KATATACOOVTAl WG AEITOUPYIKEG MIOBWOEIC. ApXIKA APeoda KOOTn nou BapUvouv Toug eKUICOWTEG OTn
olanpaydAaTeuon Kal oudgmvia piac ASITOUPYIKAG MHioBwong npooTiBevral otn AoyioTikn a&ia Tou HIGOWHEVOU

neplouciakoU GTOIXEIOU kal avayvwpifovral kab' oAn Tn didpkela Tng Hiobwong wg é0oda piobwong.

11.3 MeTaBoAn NMoogooToU o OuyaTpikEG

Kata tnv diapKela TG Xprong eixape TIG €ENC HETABOAEC NOCOOOTWY OE BUYATPIKEG:
AUEnon kata 1% Tng BuyaTpikrc AKOYANET AE, aueoa anod Tnv eAovra AE
Aiakonr) AeIToupyiag aTnv BuyaTpikr Aegean AS.
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12. Aopn Tou OpiAou kal HEB0dOG evonoinong ETAIPEIOV

O1 eTaipeieg Tou OpiAou o1 onoieg NEPIAAPBAVOVTAl GTIG EVOTOINUEVEG OIKOVOUIKEG KATAOTACEIG, €ival ol €5AG:

MNocooTa
ETAIPEIA EAPA ‘Apeca 'EJgeca  ZUvoAo MEGOAOZ ENOMOIHZHZ

IXOYOTPO®EIA ZEAONTA A.E.M.E. Naudpyou Nikodrjou 30 , ABriva MnTpIKr

MEPZEYZ ABEE ZeuyoAaTid, Kopiveiag 41,34% 41,34% OAikn Evorioinon
AQUAVEST A.E. Naudpyou Nikodruou 30 , ABrjiva 100,00% 100,00% OMr| Evorioinan
AQUANET A.E. Naudpyou Nikodruou 30 , ABrjiva  90,38% 4,56% 94,94% OMr| Evorioinan
MOAEMAPXA EMIAAYPOZ A.E. Naudpyou Nikodruou 30 , ABrjiva  31,67%  68,33%  100,00% OMr| Evorioinan
BIAAA TMPEZIE AE Naudpyou Nikodruou 30 , ABrjva 100,00% 100,00% OMkr| Evorioinan
KATAAYTIKA NMAPKA AE Naudpyou Nikodrjpou 30 , ABrjiva  90,94% 90,94% OMkr| Evorioinan
SELONDA INTERNATIONAL LTD Channel Islands, UK 100,00% 100,00% ONikr) Evonoinon
INTERNATIONAL AQUA TECHLTD  North Linconshire, WALES 89,34% 89,34% OMikr| Evorioinan
KOINOIMPAZIA NOTIOY EYBOIAZ I  Naudapyou Nikodnpou 30 , ABriva  95,00% 95,00% KaBapr) ©¢on
KOINOIMPAZIA KAAYMNOY Naudpyou Nikodruou 30 , ABrva 94,00%  94,00% KaBapr) ©¢on
KOINOMPA=IA MAPMAPI Naudpyou Nikodrjuou 30 , ABAva  30,00% 30,00% KaBapry ©¢on
EUROFISH GB Ltd Hull , Wales 30,00% 30,00% KaBapr) ©¢on
AZTPAIA AEBE MuAapivoy 11, Kopiveog 35,00% 35,00% KaBapr) ©¢an
BLUEFIN TUNA HELLAS A.E. A. Bouhiaypévng 409, HhoUnoAn  25,00% 25,00% KaBapr) ©¢an

2TOV Nivaka avagepETal n ENwWvVUMIa Kal N kaTaoTacTikn €0pa yia kabe pia and Tig €TaIpeieg 1 kovonpagieg nou
nepiAaUBavovTal OTIC EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG, KABWC kAl TO MOCOCTO HE TO OMOI0 N WNTPIKNA

OUMUETEXEI AQMEDA N EPPECA OTO PETOXIKO TOUC KEPAAQIO.

12.1 Evo®paTta nayia nepiouciakda oroixeia

Ta evowuarta ndyia oToixeia Tou evepynTikoU Tou Opihou avaAuovTal wg €ENG:
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KOOTOG KTNONG(TEKHAIPOPEVO KOGTOG KTAONG) TNV 1N
Iavouapiou 2013

MpooBkeg

Anoxwpnon OWIAKGV ETAIPEIV(KOOTOC KTAONC)

MNwAAoeC /anocUposig

MeTapopég

KO6OTOG KTNONG(TEKHAIPOHEVO KOOTOG KTAONG) TRV 31n
AekepBpiov 2013

p1 PEUNEVEG 3 Tnv 1n Ia iou 2013
AnooBEoe Nepiddou

Anoxwpnon OINK®V ETAIPEIGV(CUC.ANOOBRETEL)

AnooBEoe; NwANBEVTWY /anocupBevTav

MeTa@opg
p1 PEUNEVEG Tnv 31n AskepBpiou 2013
Ka@apn AoyioTikn A§ia Tnv 31/12/2013

Anoopéoeig enixopnyneévrwv nayiwv Thv 31/12/2013

5.106.376 27.234.899 55.759.835 8.827.050 5.872.550 683.829 103.484.539
0 12.172 1.211.006 129.295 85.883 18.385 1.456.741

-42.610 -712.733 -6.964.916 -701.005 -421.817 -84.450 -8.927.530

0 0 -79.493 -64.733 -3.423 -40.044 -187.693

0 51.201 -41.721 46.780 999 -57.259 0
5.063.767 26.585.539 49.884.712 8.237.387 5.534.191 520.461 95.826.057
0 -9.527.968 -43.164.421 -7.556.846 -5.305.386 0 -65.554.620

0 -888.154 -2.533.583 -403.273 -189.138 0 -4.014.148

0 352.849 5.426.426 463.012 368.494 0 6.610.781

0 0 79.444 59.995 1.353 0 140.793

0 0 3 0 471 0 474

[0] -10.063.272 -40.192.130 -7.437.112 -5.124.206 9] -62.816.720
5.063.767 16.522.267 9.692.581 800.275 409.986 520.461 33.009.336
0 0 350.147 0 0 0 350.702

Katda Tnv KAEIOKEVN Xprion OTIC EVOWKATEC akivnTonolnoelg Tou Olilou dev evonoindnkav nayia a&iag € 4,92 ek apou

nwAnNBnke n Buyarpikn TN AEGEAN AS, evw ayopdobnkav ndyia a&iag € 160 xIA ano Tnv Koivonpa&ia KaAUpvou

ouyyevn sTaipgia Tou Opilou.

Ta evowuara ndyia oToixeia Tou evepynTikoU Tng ETaipiag availovTtal wg E&nc:

AnooBéoeig enixopnyn0évTmv nayiov tnv 31/12/2012 464.963 464.963
KéoTog kThoNG(TeKpaIpouEVO k6OTOG KTAOTS) TRV 1n 2.572.309 20.223.536  37.819.446 8.067.872 4.400.654 77.322  73.161.139
Iavouapiou 2013
MpoGBFKeC 0 12.172 1.207.287 128.537 83.431 18.385 1.449.812
MwAioe /anocipoec 0 0 79.493 -20.381 -1.353 0 -101.227
MeTa@opég 0 51.201 -41.721 46.780 999 -57.259 0
KboTog KTRGNG(TEKHAIPOPEVO KOOTOG KTAONG) TNV 31N 2.572.309 20.286.909  38.905.519 8.222.808 4.483.731 38.448  74.509.724
AgkepBpiou 2013
b2 ¢ ¢oeig TNV 1n jou 2013 0 -7.560.191 -29.303.231 -6.996.801 -3.961.272 0 -47.821.495
AnooBECEC NEPIBOOU 0 -680.555 -2.013.618 -375.208 -163.370 0 -3.232.752
AnooBEoeig NwANBEVTWY /anooupBévTwv 0 0 79.444 17.968 1.353 0 98.765
MeTa@opég 0 0 0 0 0 0 0
SU0owpEUpE ¢oeig TV 310 A jou 2013 0 8.240.746 -31.237.405 7.354.042 4.123.289 0 -50.955.482
KaBapi AoyioTiki) Afia Tnv 31/12/2013 2.572.309 12.046.163 __ 7.668.114 868.766 360.442 38.448 _ 23.554.242
AnooBéoei; enixopnynBevTwv nayiwv Tv 31/12/2013 350.147 350.147

. . . , .
ETrioisg Oixovopikég KaraoTdoeig yia Tnv nepiodo ano

, . ,

1 Iavouapiou £éwg 31 AekeuPBpiou 2013 86



O1 enevduoelc nepiodou 01/01-31/12/2013 Tou opihou avépyovTal oc € 1.456 XIN. €Up® €K TWV onoiwv 1.450 XIA.

EUPW APOPOUV TNV ETAIPEia .

12.2 Enevduoeig o Akivnta

Ta enevduTIKa akivnTa npoopifovral yia Tnv dnuioupyia €00dwv and evoikia r KEPOOUC anod TNV PETAN®ANGCN TOUC.
Ta akivnTa nou a&ionoloUvTal yia TIC AEITOUPYIKEG dpaoTnpIOTNTEG Tou Opikou dev BewpolvTal enevOUTIKA aAAdG
A€ITOUpYIKA. AUTO anoTeAEl kal To KPITAPIO dIaxwpIopoU HETAEU TwV ENEVOUTIK®Y KAl TWV AEITOUPYIK®V AKIVAT®V.

Ta enevduTIKA akivnTa w¢ HakponpoBeoua aToixeia evepynTikoU eugavifovral oTo IoTopIKO KOOTOC KTHOEWG HETA
and TNV aQaipeon TwWV CWPEUUEVWV anooBEccwv kal {nuiag anopeinong ekTOC anod Tnv katnyopia Mneda —
Oikoneda ornou aneikovifeTal oTo I0TOPIKO KOOTOC KTNoewe analaypévo anod Tuxov nuia anopsinong. Ta é0oda and
TA €VOIKIQ KATaXwpeouvTal oTa Aoinda AsIToupyikd £€00da TG KATAOTAGNG ANOTEAECUATWV.

H kivnon Tou Aoyapiacpou enevoUoelc o€ akivnTa avaAUeTal wg ¢ :

‘OpIAOG — AKivnTa TOV A&ia kara Képdn/ (Znpigg) A&ia kara Tnv
ETAIPIOV ™mv anopeiwong 31.12.2013
31.12.2012
MoAepapxa Enidaupoc A.E. 10.400.000 (1.021.600) 9.378.400
BiAAa Mepoi€ A.E. 2.130.000 (116.400) 2.013.600
Z0volo 12.530.000 (1.138.000) 11.392.000

KaTd tnv didpkeia Tnv xpnong o ‘OhIAog Npo£Rn G€ anoTignon TV NevOUTIKWV AKIVATWY, and TNV onoia NPoéKUYe

{nuia anopeiwong noooU € 1,138 k. To avwTEPw Nooo eniBapuve Tnv Kataotaon ZuvoAlkwv Egodwv Tou Opilou.

12.3 YpioTapeva epnpaypara Bapn

Eni Twv anoBepdTtwv 1xBUwv a&iag 15 k. EUpw YIA TNV ETAIPEIQ KAl TOV OMINO £XEl YPAPE EVEXUPO YIa Eacpalion
I0OMOCWV KOIVOMPAKTIKWV daveiwv.

Eni Twv nayiwv otoixeiwv Tou Opilou nou agopouv Tnv Buyatpikn Mepoelc ABEE undapxouv UMOBMKeG Kal
MPOCNUEINCEIC WG EEAG: TNG eTaipeiac MEPZEYS MPOIONTA EIAIKHZ AIATPO®HZ A.B.E.E. éxel eyypagei unoBrkn
noooU € 7 ek UMEP TNG Tpdnedag MILLENNIUM BANK Kal Mpoonpeiwoelg unobnkwv nocoU € 1,5 €k unép Tng
Tpdnelac MILLENNIUM BANK kai € 1,5 ek unép Tng TPAMEZAS NEIPAIQS yia eEaopdlion Tpanelikwv daveiwv. Eni
BuyaTpikGV €Talpi®v TnG eTaipiac MEPZEYZ MPOIONTA EIAIKHE AIATPO®HZ A.B.E.E. (nou evonoloUvTtal k¢ OUIAOG
Mepoelg AE) €xel eyypagei unobrkn nooou € 7,5 ek unép Tng Tpanelag MILLENNIUM BANK kdi MpoonpEIWOEI
unoBnknc nocol € 3 ek unép Tng TPAMEZAZ KYMPOY kal € 7,5 &k unép Twv Tpanselwv MILLENNIUM BANK kai
TPAMEZAZ MEIPAIQZ kaTa nooooTtd 50 % yia Tnv KABe pia, yia e§ao@aiion Tpanedikwv Aaveiwv.

Eniong eni Tou daveiou Tng ETaipeiag atnv Millennium noool 2,6 k. Eupw, TO OMoIO £iXe xopnyndei yia Tnv ayopd

TV PMETOXWV TNG BIAa Mpeoié AE, éxel evexuplaoTei To 100% Twv PETOXWV TNG BIANa Mpeioe nou katéxel n ETaipeia.
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12.4 'Aula NEPIOUCIAKA OTOIXEIT
12.4.1 'Aula NEPIOUCIAKA OTOIXEIO - ACOHATEG AKIVNTOMNOINOEIG

H kivnon Twv alAwV NEPIOUCIAK®MY OTOIXEIWV OTIC EVOMOINWEVECG KAl ETAIPIKEC OIKOVOUIKEG KATACTACEIC KAl TA onoia

agopoUlv adelec-OIkaIMKATA ETAIPEIQV MOU £XOUV anoppopndei oe nponyoUlEva Xpovia yia Tn Xpron nou €Ange Tnv

31 AskepBpiou 2013 kal 2012 €xel w¢ KATWO!:

NovyioTikn aia Tnv 1n Iavouapiou 2013 460.773 2.203.586 2.664.359
SUoowpeUPEVEG anooBEoeig TNV 1n Iavouapiou 2013 -61.373 -1.662.017 -1.723.390
Anox®opnon OPINKOV ETAIPEIROV -19.400"7 -480.794 " -500.194
NpooBnKeg o” 11.671" 11.671
Alaypa@éc /anocUpaeig 0 o" 0
ANooBETEIC [ -26.139 " -26.139
KaBapi AoyioTiki Afia Tnv 31/12/2013 380.000 " 46.307 " 426.307

H anokAion o@eiAeTal oTnV anoxwpnon anod Tnv €&vonoinon Tng TOUPKIKNG BuyaTpikng Aegean AS oTnv Tpéxouod
Xpron He peiwon noool € 0,5 eK. OTOV aVWTEPW AOyapiacuo.

AowviaTikn a&ia Tnv 1n Iavouapiou 2013 380.000 197.896 577.896
JUOOWPEUH EVEG anooBEoeic TNy 1n Iavouapiou 2013 -168.051 -168.051

MpooBnkeg 11671 11671
Alaypa® G /anocUpaoeic 0 0 0
AnNooBETEIC 0 -23.831 -23.831

KaBapn AoyioTiki) ASia Tnv 31/12/2013 380.000 17.685 397.685

12.4.2 Ynepa&ia eniXeIpRosmv
H kivnon Tng unepa&iag oTIC EVONOINUEVEG Kal ETAIPIKEG OIKOVOMIKEG KATAOTACEIC yid TN Xpnon nou £Ange tTnv 31
AekeuBpiou 2013 kal 2012 avaAUeTal NAPAKATW:

Mood o€ € ‘Opihog Eraipia
KaBapn AoyioTiki Aia tnv 31/12/2011 2.259.847 2.259.847
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Znpieg atropeiwong 0 0

KaBapn AoyioTiki Aia tnv 31/12/2012 2.259.847 2.259.847
ZnHieg amopeiwong 2.259.847 2.259.847
KaBapn AoyioTiki Aia tnv 31/12/2013 0 0

Kata Tnv 31.12.2013 dievepynonke EAeyxoG anopeinong TnG unepagiag, Tnv onoia epgavilel n eTaipia Kal NPoEpXETal

ano Tnv ouyxwveuon Tne eTaipiag IxBuokaAhigpyeiec AéoBou A.E.

SUppwva pe TI¢ diaTageic Tou A.A.M. 36 "Anopcinon Agiag Mepioudiakwv ZToIXEIwV", N unepagia nou €ixe NPOKUYEI
and Tnv andkTnon Tou eAéyXou Twv dpacTnploThTwv TNng Taipiac Ixbuokariépyeiec AéoBou A.E katd Tnv xpron
2008, €niPePIiobnKe OTNV OUYKEKPIPEVN dpaaTnpIOTNTA N ONoia GUYXWVEUTNKE HE anoppd®non He TIC SIaTAEEIC Tou
N. 2166/93. H dpaoTnpidTnTa avtinpoownelsl To XaunAOTeEPO eninedo oTo onoio napakohouBeital n unepagia yia

OloiknTIKoU¢ okonoug.

ZUhQwva pe TIG dlaTa&eig Tou AAM. 36, TO avakTAOIPo Nood TnG dpacTnpIOTNTAG Npoadiopiodnke Bdcel TnG agiag
xprong Tou. H agia xpriong npoodiopioTnke BAcel TNG napouodg a&iag Twv NPOPRAENOUEVWY HEAOVTIKOV TAUEIAKOV

POWV MOU AvApEVETal va NpaydaTonoinoel o kAGdog and 1.1.2014 €wg TO OINVEKEC.

Ma Tov unohoyiopd, TOOO TwvV NPOPRAENOUEVWV TAUEIOKOV POWV, 000 KAl TWV KATAMNAWY Npoefo@AnTIKWV
EMITOKIWV TOU KAGDOU £xouv AngBei undwn ol uNApXoUOoEG EMIXEIPNHATIKEG KAl OIKOVOMIKEG GUVONKEG KaBwG kal ol
MPOONTIKEG TOU TA €nOUeva Xpovid. To YEYovOC TNG ApvNTIKNG OUYKUPIAG yia Tov KAGDO GUVOAIKA aAAG kal n pn
avapevopevn avanTtuén Twv IXBUwv Tng €TaIpiag ennPEace TIC MEAAOVTIKEG POEG kal anodOoelg nou n dloiknan TNG

€TAIpiac avepeve and Tn CUYKEKPIKEVN dpaaTnpIoTnTa.

To avakTioiyo nooo (a&ia xpnonc katd Tnv ev Adyw nuepopnvia) ATav HIKPOTEPO TNG AOYIOTIKAG a&iag Tng
OpaaTnpIOTNTAC JE CUVENMEIA TO NOCO TNG avayvwploBeioac unepa&iag va pnv Jnopei va avayvwpiodei nepaimeépw. To

nooo TNG unepagiag 2.259.847,41 € eniBApUVE TNV KATACTACT GUVOAIK®OV £€00dwV Tou OpiAou.

O1 BaoikdTepeg NApadoxEG ol OMnoieg Xpnoionolndnkav KaTd Tov EAeyx0 anopeiwong TNE unepagiag sivai ol NG :

MEZO >TAGMIKO KO>TOz KE®AAAIOY 2014 2015 2016 2017 2018 ATHNEKEZ
AMOAOZH MHAENIKOY KINAYNOY (OMOAOI'O OTE) 1,91% 1,91% 1,91% 1,91% 1,91% 1,91%
AMOAOZH KINAYNOY AIrOPAZ 5,00% 5,00% 5,00% 5,00% 5,00% 5,00%
AMOAO>H KINAYNOY XQPAZ 15,00%  15,00%  15,00%  15,00%  15,00% 5,00%
ENIMAEON IMPIM KINAYNOY 5,00% 5,00% 5,00% 5,00% 5,00% 5,00%
KOZTOZ IAIQN KEGANAIQN 25,25%  25,25%  25,25%  25,25%  25,25% 16,08%
KO>TOZ AANEIZMOY 7,20% 7,20% 7,20% 7,20% 7,20% 7,20%
KOZTOZ AANEIZMOY (peTa @pdpwv) 5,33% 5,33% 5,33% 5,33% 5,33% 5,33%
MEZ0 >TAGMIKO KOZTOZ KE®ANAIOY 15,29%  15,29%  15,29%  15,29%  15,29% 10,71%
2YNTEAEZTHZ ANAMTY=HZ 2,00%

2YNTEAESTHZ MNPOEZ0OPAHZHZ 1,07 1,24 1,43 1,65 1,9 1,9
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MEZO >TAGMIKO KO2TO2 KE®AANAIQY 2014 2015 2016 2017 2018 ATHNEKEZ

12.5 Enevduosig o OuyaTpikég kal ZUVAEDEPEVEG ENIXEIPNOEIG

O1 enevdUOEIC TNG ETAIPEIAG O BUYATPIKEG ETAIPEIEG EXOUV WG EENC:

Enev3UOEIG 0 BUYaTPIKEG OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Apxn nepiodou 0 0 28.677.798 26.958.635
MpoaBnKec 0 0 692.650 6.022.192
MNwAnosig /Aiaypapec/MpoBAswsic Anoy. 0 0 -5.926.500 -15.803.029
AlakonTopevn Asmoupyia 0 0 0 0
MeTapopa Oc HaKPONPOBETUES UNOXPEWTEIG 0 0 0 0
MeTagopa og/and ouvOEDEPEVEG 0 0 0 11.500.000
Mpooappoyn os euloyn afia 0 0 0 0
YnoAoino AREncg 0 0 23.443.948 28.677.798

3710 @ €Eaunvo Tou 2013 n ETaipeia npoxwpnoe oTtnv NnwAnon Tng Buyatpikng TnG Aegean AS HE AMNOTEAECUA Ol
€nevduoelC Ot BuyaTpikEC va PelwBolv katd 5,92 ek.eupw . MapdMnAa npoéBnoav oc au€noeig kepalaiou ol
BuyaTpikéc TnG: Enevdloeic YoaTokahheiepyeiwv AQUAVEST AE, AKOYANET AE, BIAAA MPEZXIE AE kai MOAEMAPXA
EMNIAAYPOZ AE OTIC OMoiec n €Talpeia CUUPETEIXE PE OUVOAIKO MOOO 692 XIA. €UPW. ZUYKEKPIYEVA , OUMMETEIXE HE
oTtnv auénon kepahaiou TnG Enevdlosig YoaTokalAeliepyelnv AQUAVEST AE pe noagod 78 XIA. eupw, oTnv AKOYANET
AE pe noao 120 xiA. upw ,0Tnv BIAAA MPEZZIE AE pe nood 445 xIA. eupw kal atnv NMOEMAPXA EMIAAYPOZ AE e
nood 50 xIA eupw. Ta napanavw nood kepaAaiononenkav wg eni To NAEIOTOV anod PakponpdBeTEG anaiTnoeig Tng

£Talpeiac nNpog TIC BUYATpPIKEC.

O1 enevdUOEIC TNG ETAIPEIAG KAl TOU OMIAOU O£ OUVOEDEUEVEG-OUYYEVEIC £XOUV WG EENG :

Enev3UOEIG 0E CUVIEDEPEVEG OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
ApXn nepiodou 1.695.299 13.060.095 1.851.269 13.351.269
Mepidio kEpdouUG /NKIAg (UETa popoAoyiag Kal dIKAIWHATWY HeoWngiac) -356.888 0 0 0
MpooBrKeC 10.000 135.204 10.000 0
Avayvapion pepidiou os ouyyevn o sloyn aia 0 0 0 0
Evowudtwon/And svowudTwon CUYYEVOV -130.065 0 0 0
MwAAoeig /Alaypapég 0 -11.500.000 -1.842.269  -11.500.000
YnoAoino AREnc 1.218.346 1.695.299 19.000 1.851.269

Meiwon nogoU € 1.840 XIA. oTnv €Taipeia oQeileTal oTnv anopsiwon TnG a&iag ouppeToxng oTnv Koivonpagiag
N.EUBoiac, evw nood 3 XIA. eupw onuUATodOTEl TNV NWANCN TOU NogoaToU TNG eTaipeiag nou kateixe otnv EUROFISH

GB .ZuyxpOvwe undpxel CUPHETOXN O veoouoTaTn etaipeia OEZMNPQTQN M.0.A.Y. AE katd 10 XIA. Eupw.

12.6 Enevduosig AlaB£oipeg npog NMwAnon

01 enevdUoelg diabeaipeg nNpog NwAnon Tou OpiAou kai Tng ETaipeiag avaiuovTal wg €&ng :
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Enevduoeig J1a0£0IHEG NPOG NMANCH OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
ApXn nepiodou 1.731.790 1.578.895 220.028 220.028
MpooBKeg 0 8.400 0 0
MpoaBRKEG and ouyX/VeG ETAIPIEC 0 0 0 0
MwARCEIG 0 0 0 0
MeTagopa and anoTIHWUEVEG HEOW an/Twv 0 0 0 0
MeTapopa og/and ouvOEdEPEVEG 0 0 0 0
Mpooapuoyn os sbhoyn a&ia -756.980 144.495 0 0
YnoAomno Anénc 974.810 1.731.790 220.028 220.028

H peiwon katd 747 xIA. eupw OTOV OMIAO OQeiAeTal OTNV anoyeinon TNG agiac Twv enevOUOEwv NPoS NWANCN TNG
SELONDA INTERNATIONAL kaTd 459 xIA kai katd 288 XIA. Twv enevouoewv Tng NEPZEYZ ABEE.

12.7 Aoinég MakponpOBeouEG ANAITAOEIG

2TO OUYKEKPIKEVO Aoyaplaopd napakoAouBoUvTal ol JoopEVEG yyunoelc Tou Opidou kal TnG ETaipeiag kabwg kal To

HaKpONPOBeoUo TUNKA TWV EMNITAYWV EI0NPAKTEWV. H Kivnon Tou OuykekpiPévou AoyapiaopoU €xel we eENG:

OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
MakponpoBeopeg ANAMNOEG KATA GUVOEDEUEVWV ENIXEIPHOEWV 0 0 37.400 556.990
MakponpoBeopeg ANamnoeiq KaTa AOINWY ENIXEPHOEWY 1.607.457 2.904.417 0 0
Makponp0OBeopeg ANAmnoeig KaTa AOINWV ENIXEPHOEWY GUYX/VOV ETAIPIOV 0 0 0 11.046
DAOGUEVEC EYYUNTEIC 211.507 206.406 176.550 114.347
DAOGCEVEG EYYUNOEIG and ouyx/VeG €Taipieg 0 0 0 57.103
0 0 0 0
1.818.964 3.110.823 213.950 739.486

>TiIc Aoinég MakponpdBsopeg Anaitiosic Tou Opidou nepidauPavovral  anamoei anod  Tnv  EAAHNIKEZ
IXOYOKAAAIEPTEIES ABEE nponA8s ano Tnv nwAnon 1XBuoTpop@V Kal avépXovTav KaTd Tnv nUeponvia unaywyng
NG otn diadikacia ouvdlahhayng Tou apBpou 99 Tou N. 3588/2007 oTO Noadod € 4,9 €K Nepinou.

>11¢ Aoinég MakponpodBeopeg Anarmioeig Tou OpiAou nepihapBavovtal anarrioeig N anaitnon ano Tnv EAAHNIKES
IXOYOKAAAIEPTEIEZ ABEE nponA8e and Tnv nwAnon IxBuoTpo@wv ot nponyoUHevn xpnon kai
avepyovTav kata Tnv nuUEpopnvia unaywync Tng otn diadikacia ouvdliaA\ayng Tou apBpou 99 Tou N.
3588/2007 oTo Nocd € 4.927.422,85. H Aioiknon Tng Etaipeiac oUvaye ouppwvia otn Xpron He Tnv
EAAHNIKEZ IXOYOKAAAIEPIEIEZ ABEE pe Tnv onoia OiakavovioTnke n €ionpa&n Tou ouvolou TNG

OPEIANC.

Qc ek ToUTOU N ETaipeia npoéPn o€ npoeEdPANCN TNG anaiTnong Ye EMITOKIO 5% anod Tnv onoia NpoEKuWe
nocoo € 370.307,94 nou niBapuve Ta XpnHUATOOIKOVOMIKA €E0da TNG xpriong 2009, nocd € 65.348,47 nou
Evioxuoe Ta XpnNUAToOIKOVOUIKG €00da TNG Xpriong 2010, evw oTIG Xpnoei¢ 2011, 2012 kai oTnv napouod
Xpron wPeAndnkav Ta xpnUAaTooIKOVOUIKG €00da kaTa € 65.348,48 ava Xpron.
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And To ouvoAikd unoAoino TnG anaitnong katd Tnv 31/12/2013 nood 548.977,84 nou apopd JOCEIC Ol
onoiec ATav NANPWTEEC oTIG 31/12/2013 kal nood € 731.855,72 nou agopd TIC DOCEIC Ol OMOIEC Eival

NANPWTEEC To 2014 gu@avidovTal oTIG BpaxunpoBeoeG analTnOoEIG.

>TO ONMEIO AUTO ONUEIWVOUME OTI and To nocd Twv OOCLWV MouU ATAV NANPWTEEC OTIC 31/12/2013
TAKTOMOIEITAl OTIC 2.1.2014 To Nocdd Twv € 183.049,98 evw To unoAoino Uyoug € 365.927,86 avapéveTal
va TakTtoroinBei kal €TOl N avwTéPw anaitnon efunnpeteital kavovikd and Tnv EAAHNIKEZ
IXOYOKAAAIEPTEIEZ ABEE.

3TNV eTaipsia n peiwon oQeiAeTal oTnv PeTapopd noool UWoug 692 XIA. €Upw O KEPAAAId TWV OUVOEDEUEVWV
ETAIPEIOV OTWV OMOIWV CUMMETEIXE OTNV aUENOn METOXIKOU KE@AAAiou kal KaTa 440 XIA. €up® Ot WeETAPOPA

HakponpoBsoung anaitnong Tng etaipeiac AKOYANET AE o BpaxunpoBeopec anaitroeic.
12.8 AvaBaAAopevn gopoloyia

O unoAoyIouoG TwvV avaBarOpEVWY (POPOAOYIKGOV ANaITHOEWY KAl UNOXPEWCEWY JIEVEPYEITAI OTO €NiNESO TNG KABE
enIYEPoOUG eTaipeiag Tou Opidou kal, oTo BaBUo nou MPOKUNTOUV Kal AnalTroEIG Kal UNOXPEWTEIG, CUHYNn@ifovTal
METAEL Touc (oTo eninedo TG KABe empépouc Taipeiac).Or avaBal\opeveS (POPOAOYIKEG ANaITHOEIC KAl UMNOXPEWOEIG
oupyneilovTal 6Tav UNApxel EPApPOCIUO VOUIKO JIKAiwKa va cupdywn@IioBoUv ol TPEXOUTEC (POPOAOYIKEG AMaAITHOEIG
EVAVTI TWV TPEXOUOMV (POPOAOYIKWV UMOXPEWOEWVY Kal 0Tav ol avaBallopevol popol €160dnuaTog apopolv aTtny idia

opoAoyikr apxn. Ta cupyneiopéva nood ival Ta NapakaTw:
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‘OpIAog

(Xpéwon)/MicTwon

AvaBaAAOHEVEG P OPOAOYIKEG anarTHOEIG/ (UNOXPED OEIG) YnéAoino Yn::‘?’mo ora unorghéopu'ru nif:x'r‘::?: 't‘:?r/nv Ynéhomo Tnv
31/12/2012 1/1/2012 OUVEXIJOHEVO V xaBaph 8o 31/12/2013
3pacTNPIOTATOV

EvowuaTta Mayia 4.654.017 3.741.393 912.624 0 4.654.017
AuAa nepiouciaka aToixeia 458.452 -40.119 498.571 0 458.452
KovonpakTika Advea 0 84.809 -84.809 0 0
BioAoyIKG MEPIOUTIAKA OTOIXEIQ 7.275.979 4.954.452 2.321.527 0 7.374.859
AnoBéuara 0 0 0 0
MeAaTeg kal AoINég EPNOPIKEG anarnoeig 0 0 0 0
Aoind EToixeia Tou EvepynTikoU 0 0 0 0
Ecoda enopévav Xproewv -182.483 -182.483 0 -182.483
MpoBAEweIG yia NapoxeC o€ epyalOpevout 0 -105.195 105.195 0 0
Noingg MpoPA&yeig -199.966 -243.188 43.222 0 -199.966
AvaTa§vounon nponyoUHEVOU €TOUG 0 0 0 0
0 0 0

YNoxpe® oew v

Zupyyn@Iopog AvaBaAAopevo v ®opoloyik@ Vv ANAITACEM V Kal

12.005.999

8.392.152 3.613.847

o

12.104.879
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Eraipia
. Xpéwon)/Mictwon .
. . , , Ynohomno oTa anoTeAéopara '(Xpswon)/ YnéAoino Thv
AvapBaAlOpeveG pOPOAOYIKEG anaiTnoElG/ (UNOXPED OEIG) ™mv . Miotwon oTnv
1/1/2012 ouvs)(l(ops\'unv kaBaph BZon 31/12/2013
dpacTnpIoTATOV
Evoouara MNayia 1.162.507 922.969 0 2.085.476
‘Aula nepiouciakd oTolxeia -40.119 498.571 0 458.452
KoivonpakTika Advea 84.809 -84.809 0 0
BioAoyIkd MEPIOUCIAKA OTOIXEIA 4.954.452 2.321.527 0 7.275.979
AnoBuara 0 0 0
MeAATEC Kal AOINEG EUNOPIKEG anamnoeg 0 0 0
Aoinda ZToixeia Tou EvepynTikoU 0 0 0
Ecoda enopévwv Xpnoswv -182.483 0 -182.483
MpoBA&WeIC yia NapoxEC os epyalOUEVOUC -105.195 105.195 0 0
Noinég MpoBAEweg -243.188 43.222 0 -199.966
Avata&vounon nponyoUUEVOU ETOUC 0 0 0
0 0 0
ZupYnPIopog AvaBaAlopevmv ®opoloyikaVv ANAITHCEWV Kal
YNoXpE® O£V 5.813.266 3.624.192 0 9.437.458
Eraipia
. (Xpgéwon)/MicTwon .
. . . , v oTa anoTeAéopara '(Xpsmon)/ YnoAoimno Tnv
AvaBaAAOpEvEG (pOoPOAOYIKEG anaiTnNoEIG/ (UNOXPER OEIG) ™mv - MioctTwon oTnv 31/12/2013
1/1/2013 5°""sx'z°"s‘."‘“’ kaBapn 0Zon
PACTNPIOTATOV
Evoouara Mayia 2.085.476 438.126 0 2.551.567
AuAa nepiouaiakd aTolxsia 458.452 -450.268 0 -20.557
KolvonpakTika Aaveia 0 0 0
BioAoyIkG MEPIOUCIAKA OTOIXEIA 7.275.979 -5.466.190 0 1.430.229
AnoBéuata 0 147 0 156
MeAATEC Kal AOINEG EUNOPIKEG ANATATEIG 0 0 0
Aoina =Toixeia Tou EvepynTikoU 0 0 0
Ecoda enopévav Xpnoswv -182.483 -47.350 0 -232.855
MpoBA&weIC yia NapoxEC os epyalOUEVOUC -201.822 16.520 -214.704
Nonég MpoBAEweg -199.966 24.611 0 -173.784
Enidpaon ano Tnv aA\ayn Tou ouvTeheoTn -364.005 0 0
0
Zupwn@Iiopog AvapBaAlopevew v ®opoloyik®@v ANAITOE®V Kal
YNOoXpE® OEMV 9.437.458 -6.066.752 16.520 3.340.052

To nocd Tou POPOU NOU avayvwpioTnKe (€00d0) OTNV KATAGTACN OUVONK®WV E00DWV TNG Xpriong 2013 yia Tov ‘OliAo
kal Tnv ETaipeia avnABe o€ € 5.849.749 kal € 6.066.752. To nood Twv 16.520 kataloyiodnke ancuBeiag oTn kabapn
Bson.

12.9 BioAoyikda Mepiouoiakd ZToixeia EvepynTikoU

Ta BioAoyikd neplouciaka oToixeia diaxwpilovral o€ UNokaTnyopieg avaioya pe To oTadio wpIdTNTAC WOTE va €ival
duvaTd ol XPrOTEC TWV OIKOVOUIKOV KATAOTACEWY va EVNHEPWOOUV yIa TO XPOVO TWV HEANOVTIKOV TAMIAK®DY POWV
TIG OMOIEC N EMIXEIPNON NPOodOoKA va £xXel Ano TNV ekPETAMeuUon Twv BioAoyikwv nopwv. O dIaXWPIOHOS TwV
BloAOYIKWV MEPIOUTIOKWY OToIXEiwV oTnv KatdoTtaon Oikovouikng ©éong, yiverar pe Baon To péCo BApOC Twv
anoBeuaTwv 1xBUwv, kal KATATACOOOVTAl T KATW Twv 200 gr Wwapia Kal o yovog o€ BioAoyikd NePIOUTIakd aTolxeia

Mayiou EvepynTikoU, kai Ta avw Twv 200 gr wapia os BioAoyika nepiouciaka otoixeia KukhopopoUvtog EvepynTikou.

Ta BloAOYIKA NEPIOUCIAKA OTOIXEIA apopouv Ta NPoiovTa IXBuokaAlNEpyeliag yovo — Wapl nou eival o eEENIEN aTnv
napaywylikn diadikacia o diagopa oTadia avanTuéng kal €ival Ta anobepara yovou, wapiwv, YEVVNTOPWV Mou
BpiokovTal OTIC €yKATAOTACEIC NApaywyng oc €EENEN. AkoAouBei nivakag cup@wviag euloyng a&iag BlioAoyikwv

oToIxEiwv TNG 31/12/2013 Kal ouyKPITIKOG TNG 31/12/2012:
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OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012

Euloyn A&ja BioAoyikwv NePIoUTIakav oToixeiwv 31.12.2012 -137.499.280 -126.858.093 -137.474.348 -76.451.675
AnokTopeva AnoBéuaTa and OuyaTpikeg Enixeiprioeig 0 0 0 0
BioAoyikd AnoBéuaTa nayio evepynTikO GUYX/VWV ETAIPIV 0 0 0 -20.909.031
BioAOYIKA NepIOUTIaKA OTOIKEID KUKAOPOPOUV CUYX/VOV ETAIPIOV 0 0 0 -30.854.026
OvnoipdTnTES / IdlokaTavalwon 0 0 0 0
Ayopéc Kata tnv Aidpkeia Tng Xpnon -2.983.425 36.183 -2.897.859 -1.011.870
MNwAnoeig Kata Tnv Aidpkeia Tng Xpriong 87.470.820 83.728.182 87.465.136  82.389.323
EuAoyn a&ia BioAoyK@v NEPIOUCIAKWY OTOIKEIWV ETAIPIAG NOU

svowpaTwvovTal Y Tnv MeBodo Tng KaBapric Ogong 0 0 0
Euloyn A&ja BioAoyikwv NepIoUaIakav oToixeiwv 31.12.2012 96.940.372 137.499.280 96.934.578 137.474.348
Képdn Znpigg and peraBoAég ornv EUAoyn Aia Twv BioAoyik®v

NEPIOUCIAK®OV OTOIXEIWMV 31/12/2012 43.928.487 94.405.552 44.027.507 90.637.069

Kai o1 peTaBoAég otnv KatdoTaon olkovopikng @éong avahlovtal wg €&EnG:

OMIAOZ
31/12/2013 31/12/2012
BioAoyika Meplouaiaka SToixeia Mayiou EvepynTikoU 35.878.689 65.331.968
Blolovyika Mepiouoiaka ZToixsia Ku kho@opouv EvepynTikol 61.061.683 95.125.857
ZUvOA 0 BioAoyik®V MEPIOUCIAK®OV ZTOIXEI WV 96.940.372 160.457.825

MeTd Tnv uloBETnon Tou AMXA 13 pe 1oxU and 1.1.2013, n empgérpnon TnG €UAoyng a&iac Twv PIOAOYIKWDV
NEPIOUTIAKWV OTOIXEIWV NpaydaTonoicital olpgwva Pe Ta opifdueva aTo veéo nNpdTUMNo o€ cuvdapTnNon Kal Ke Ta 6oa
opilovTal oTo AAM 41. ZUuewva Ye To AMXA 13, n ebhoyn a&ia €ival n TiPnR noAnong, n onoia kabopileTal Ye Paon
TNV Kupia ayopd. O npoadiopiodC TNG eUAoYNG agiac npayuparonolsitTal e Baon Tnv kUpia ayopd yia Ta BioAoyika
neplouciaka aToixeia, n onoia npoadiopifeTal Aaupavovrag unown OAeg TiIG eUANOYwG diabéoipeg nAnpogopieg. H
g0l\oyn aia avrinpoownelel TNV TIUA OTn ayopd auTrh, akopa kai €av n TIPA o€ pia OIAQOpPETIKN ayopd sival

evdeXOHEVA NEPIOTOTEPO CUHPEPOUTA KATA TNV NUEPOUNVia ENIYETPNONG.

O opiAoc oUppwva Pe To AMXA 13 npénel va €xel npooBacn oTnv KUpIa ayopd KAata Tnv nUEPOUNVia ENIPMETPNONG.
KUpia ayopd yia Tov ‘Opiho npoadiopioTnke n ayopd Tng ITahiag otnv onoia o eEaywyég Tng eEAANVIKNAC aAigiag 6o
aopd To AaBpdaki yia To 2013, avaABav o€ nepinou 11.209 TOVOUC, MOU avTInpoowneUel To 49% TWV CUVONK®WV
gfaywywv (2012: 11.077 XIA. Kal 48% €ni TOU GUVOAOU) ev® yia TNV ToINoUpa ol avTioTOIXEC NoogoTNTEC To 2013
avnABav og 15.560 XIA. TOVOUG kal 40% Twv OUVOANKQV €Eaywywv (2012: 15.228 XIA. kal 42% €ni TOU OUVOAOU
gfaywywv). ZTouc NapakaTw nivakec avaypdgovTal ol eEaywyeg o Aappaki (nivakac 1) kai ToinoUpa (Mivakag 2)

NG EANVIKNG IxBuoKaANIEPYEIag:

E€aywyég o€ Aappaki and EAAGda (Bapog os Tovouq) Mivakag 1l | 2013 2012 MeTraBoAn

ITahia 11.209 11.077 1%
Ionavia 2.564 1.895 35%
FaAAia 2.298 2.518 -9%

ETnjoisg Oikovouikeg Karaoraoeig yia Tnv nepiodo ano
1 Iavouapiou éw¢ 31 AskeuBpiou 2013 95



Hvwpévo Baaileio 1.460 1.878 -22%
MopToyaAia 1.811 1.932 -6%
leppavia 458 635 -28%
OMavdia 388 484 -20%
IpAavdia 57 184 -69%
Ynohoina peAn Eupwnaikng Evwong 926 930 0%
2Z0volo Eupwnaikn ‘Evoon 21.172 21.533 -2%
NoInEg AyopEg 1.718 1.608 7%
ZUvolo 22.891 23.140 -1%
O1 eEaywyéc og Tonoupa avaAuovTtal NapakaTw:

ESaywyég o€ Toinoupa and EAAGda (Bapog o€ Tovoug) | 2013 2012 MeTraBoAn

ITaAia 15.560 15.228 2%

Ionavia 7.635 6.484 18%

laM\ia 4.805 4.716 2%

MopToyaAia 3.685 3.573 3%

Hvwpevo Baagileio 975 1.686 -42%

l'eppavia 1.787 1.785 0%

OMavdia 817 839 -3%

Ynohoina peAn Eupwnadikng ‘Evawaong 2.697 1.395 93%

Z0volo Eupwnaikn ‘Eveon 37.962 35.705 6%

NoInég Ayopeg 686 465 48%
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ZUvoAo 38.648 36.170 7%

KEpdoc 1 {nuia Mou MPOKUMTEI KATA TNV dpxIKn avayvopion evog BIoAoylkoU MEPIOUCIAKOU OTOIXEIOU Kal Tnv

METAYEVEOTEPN AMOTIUNGN TOU, avayvwpileTal 0TO ANOTEAEGHA TNG XPRONG KATd Tnv onoia npokUnTel.
H eUAoyn aia Twv Brohoyikwv anoBepdTwv npokUnTel anod:

Ta anoBépara, Ta onoia Adyw peyEBOUG Pnopouv va nwAnBolv dueoa oTnv kKUpla ayopd (anoBéparta ixbuwv
avw Twv 200 gr), Kal Ta onoia anoTIJWVTal OTNV EMNOPEUCIUN TIKA TNG KUPIAg ayopdc (ITaAia) Tou npwTou
pAva nou &netal anod Tn AREn Tng nepiddou avagopds yia Tn oUVTa&n TwV OIKOVOMIKWY KATAOTACEWY
MEIWPEVNG KATA TO NMOCO TWV EKTIHMHEVWV HETAPOPIKWV £EODWV, KaBAOTI n Tonobeoia €ival XapakTnpIioTIKO

TV BIOAOYIKGOV NEPIOUCIAKWY OTOIXEIWV.

Ta anobpara, Ta onoia Adyw peyéBoug de pnopolv va nwAnBouv duyeca otnv kUpia ayopd (anoBépara

IXBUWV KATw Twv 200 gr), n anoTipunon Twv onoiwv avaAlsTal aTn onueioon 12.9.1..

Ta BioAoyika anoBspara Tng Etaipiag peimbnkav onuavTtika katd Tnv Xpron 2013 (96,9 ek. €upw Tnv 31.12.13,
€vavTl 137 ek. eupw TNV 31.12.12). H peiwon auTr NpokARdnke and Tn PEiwon Tou guvolikoU péoou BApouc Twv
anoBePaTwV TEAOUG XPronG, ME anoTEAETUA n xpnoidonoloUpevn eUhoyn a&ia (Tiur N®ANoNC) yia Tnv anotiunon va

anodidel Peiwpéva ouvolika BioAoyikd anoBEuara.

H Aloiknon Tng €Taipiag HETAG ano npog Ta KATw dlapoponoinoeic nou dianioTwonkav atnv ahieupévn Blopala Twv
IXOUOKAWBWY O OXEON ME TNV AVAPEVOUEVN EKTIUNON Twv WEowv Bapwv Twv IXOUwv, Ye Bacn Ta napaywyikda
Oedopéva, NpoéPn oTNV HEIWON TNG EKTIUNONG TwV HECWV BApwV MOU €iXe wC AnoTEAECHA TNV ONUAVTIKN MEiwon TNG
€KTiINONG Tou TeAikoU anoBepaToc. EEeTalovrag Ta dedopéva aMeloewy o ouvduaopd Pe TNV ouvexn dladikaacia
avalntnong peBGdou anoTiunong BioAoyikou anoBépatoc nou Ba divel Tn duvaTdTNTa APECNC MPOCEYYIONG TOU
BioAoyikoU anoBguaToc, n dioiknan Tou OpiAou NPOERN OTNV UIOBETNGN EVOG NIO CUVTNENTIKOU HOVTEAOU anoTiKnong
nou oTnpileTal oTnv AUECN avayvwpion Napayoviwv onwg BvnoipdTnTeg kai anwAeia Biopdlag and artieg onwg

noldTNTa TPoPwV, diaKUKavan BepUoKpaci®mV, AoBEVEIEC KA.

ZUPQWVa PE Ta Napanavw, n nNpooappoyn Twv Heowv Bapwv Twv IxBUwv ATav n artia Tng onpavTikng XapnAng
anoTignong Twv PioAoyik®v anoBepdtwv agou Ta Pioloyikd anobépata a) alagav f dev Tafivounbnkav oe
MEYAAUTEPN KaTnyopia Bapoug anoTiunong, kai apa PIkpdTepn avd dovada péTpnong a&iag anoTipynong kai B) eixav

MIKPOTEPN OUVOAIKN BIopada o€ KIAQ.

H enidpaaon ava katnyopia avaAleTal oTov NapakaTw nivaka:

Enidpaon ano Msinon Agiag: ZuvoAikn Meiwon o€ €
Biohoyika Mepiouaiakd ZToixeia (Ewg 200yp.) -8.666.266
BioAoyika Mepiouaiaka ZToixeia (avw Twv 200yp) -27.939.765

ETnjoisg Oikovouikeg Karaoraoeig yia Tnv nepiodo ano
1 Iavouapiou éw¢ 31 AskeuBpiou 2013 97



Enidpaon anod Meiwon Agiag Movwv -3.933.735

ZuvoAikn Enidpaon -40.539.766

H peiwon Tng a&iag Tou anoBépaTog Twv BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV OEV ENNPEACE TIG NWANCEIC Blopalag
NG Xpnone. H eraipia npoéPn otnv nwAnon 17,8 XIA. TOVwV 1010NapaxBevTwy BIOAOYIKWOV MEPIOUCIAKWY OTOIXEIWV
nepinou Wéoa ortnv xpnon 2013 (2012: 17,5 xiA. Tovol). H £Tioia napaywyn Biopalac ixBuwv yia To 2013 ATav
11.077 kg.

Eni Twv anoBspdaTtwv 1xBUwv a&iag 15 k. €Upw yia TNV €Talpeia €xel ypagei evéxupo yia €5ao@Aiion 100Noowy

KOIVOMPAKTIKWV daveiwv.
12.9.1. BioAoyika Mepiouciaka Zroixeia (0 — 200 yp.)

Ta Biohoyikd nepiouciaka oToixeia Tou Opilou agopoulv Ta npoidvTa 1xBuokaANiEpyelag yovo — wapl nou eival o€
€EENIEN oTnv napaywyikr diadikacia o didgopa oTddia avanTugnc. O SIaxwpIoHOC TWV BIOAOYIKWY MEPIOUTIAKOV
OTOIXEIWV O€ KATnyopieg yiverar Ye Baon 1o péco Bapog (0TAdIo wpINOTNTAC) TwV anobepdaTtwv 1X0Uuwv KaTd Tnv
nuepopnvia avagpopdac.

Ta Bio\oyIka NEPIOUCIAKA OTOIXEIQ KATA TNV NUEPOUNVIA ENIPETPNONG ANOTIPWVTAI WG €ENG:

1. Tovog oToV IXOUOYEVVNTIKO OTAOHO: ekTIHOMEVA TePdyIa eni TNV €0Aoyn a&ia auTtwv, Nou ekTINATAl WG N

TIUA NOANONG OTNV KUpIa ayopd, n onoia yia TNV CUYKEKPIPEVN KaTnyopia Bewpeital n EANGdA.

2. IxOuoanoBépara o kKAwPoUG He HETO Bapog 0-200gr: n katnyopia autr Oev €xel ayopd nwAnong,
KaBwg dev undapyel apean {ATNon yia auTd. H katnyopia auTr agopd Ta PIOAOYIKA NEPIOUCIAKA GTOIXEId Nou
giloayovTal apxika oTouc KAWBOUC NpoKeIJEvou va avanTuxBouv. ZUppwva Pe Tn dioiknon Tou Opilou Oev
undapyouv TIPEG ayopdag dedopevou OTI dev undapxel {nTnon yia Tnv kartnyopia 0 — 200 yp. SUYKEKPIYEVA, Ol
NWANOCEIC TNG CUYKEKPIPEVNG KATNyopiag agopouv To 1,9% Tou ouvoAikoU Oykou NwARcewv Bioualag Tou
2013 kal apopolv BioAoyikd neplouciakd oToixeia mou Oev gixav Tnv avapevopevn avantugn katd tnv
g€ahicuon khwBwv. H katnyopia auth nwAciTal oav katnyopia diakoyng os deUTEPEUOUCEG AYOPEC KUPIWC.
AOYw TNG €@appoyng Tou AMXA 13, €mAEXONKE n TeEXVIKN AMOTIMNONG MOU WETATPENEl TIC MEANOVTIKEG

TAUEIOKEG POEG Kal EKPOEG O€ £va TPEXOV (MPOEEOPANIEVO) NOTO.

3. IxOuoanoBipara o€ KAWPOUG pe HECO Bapog Avm Twv 200gr: ekTipwPevn Bropdla eni Tnv elhoyn
agia auTv, NoU eKTINATAl WG N TIUA NWANONG otnv kUpla ayopd (OTnv €UnopeUCIUn TIUA TOU WRAva nou
€neTal anod Tn AEn Tng nepiddou avapopdac HEIWPEVNG KATA TO MOCO TWV EKTIHWHEVWV HETAPOPIKWV
€EO0WV).

JUhQWVa HE TIC anaitnoelg Tou AAM 41, undpxel n unobeon OTI n €UAoyn a&ia pnopei va ekTIUNBel yia 0Aa Ta
BioAoyika nepiouciakd oToixeia agiormoTa. H unoBeon auTr avaipeital KaTd Tnv apxIikn avayvmpion kai epooov N

€TAIpia UNOPEi va ENIKAAECTEI OTI:
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TIJEG ayopdg yia Ta OUYKEKpIKEVA BIOAOYIKA NepIOUaIaka aToixeia dev sival dIaBeoipeG Kal

EvalAakTikéG pEBodor anoTipnong o eUAoyn aia yia Trn GUYKEKPIKEVN KaTnyopia dev gival a&lonioTec.
H Oloiknon Tou OpiAou ekTIHA OTI Oedopéviv TwV OuvONkwv ayopds (SIAKUPAVOEIG TIMAG NWANONG, avanTugng,
IOTOPIKA OToIXEIa KOGTOUG Napaywync) Unopei ag§iomaoTa va anoTIPnoel TNV CUYKEKPIPEVN KaTnyopia. Ma Ta €idn pe
pEoO Bapog 0-200gr, eneidr) dev UNAPXEI NAPATNPENOCIKN TIKA Yia TNV avTioToixn katnyopid, o ‘OMIAOG anoTiunoe Tnv
guAoyn afia auTwv XPNOIMOMOINVTAG Gav TEXVIKN anoTinon Tnv NpoggopAnon Twv HEANOVTIKOV powv nou 6a

npokUWOUV £wG TNV OTIYUN nou 6a @Bacouv ag eunopeloiun TIKA.
O1 NapadoyEG nou Xpnaoiponoinénkav yia Tnv avaiuon auTn €ival ol €Enc:

1. yia Tnv avantuén Tng Plopdalag, éxouv npokUwel oUPQwva HE TIC napadoxec Tng Aloiknong, yia Tnv
avalwBeioa TpoPn Kal TOV GUVTEAECTH WETATPEWIHOTNTAC TNG TPOONG ot PBlopdla, TIC e€nmKpaToUOEC

Beppokpaaieg, TIg BvNOINOTNTESG Kal TO €i00G TwV Yapiwv

2. WG NPOEEOPANTIKO EMITOKIO Xpnaoidonoindnke To Mégo 2Tabuikd KooTog KepaAaiou (WACC), TIUAG 12,79%

3. TIMA NWANONG Twv €1dwv oTnv kUpia ayopd oTav auta Ba ¢Tacouv oTo €UnopeUaIPo BApog nou eniBupei n
Oloiknon Tou opiAou (400 yp.)

4. WECO KOOTOG TNG €TAIPIAC YIa va PTACElI TO YAp! oTo UNopeUaIPo BAPOG e BACN Ta IGTOPIKA GTOIXEIA

5. péon nepiodog eionpa&ng Twv anartnoswv ano TIG NWANCEIC Kal PEOT NEPIOSOC NANPWHNG TWV UNOXPEWTEWY
nou 8a npokUWouyv yia va avantuxBbouv Ta BioAoyikd Neplouaiakd GToIKEIa TNG KATNyopiac.

H napakdtw avaiuon euaiobnaiag napoucialel noco Ba ennpealotav n aia Twv IxBuwv 0-200gr oTnv KatdoTtaon
OIKOVOIKNG ©€ang, kal 1I00nood Ta ANOTEAECATA NPO POPWY, AV Ol BACIKEC NAPAdOXEC NoU  Xpnalhonoinénkav yia

TNV AnoTinon Toug ATav dIaPOoPETIKEG KaTd +/- 10%.

Avaiuon napadoxwv yia anotipnon 1xUuwv 0-200gr. InuElwveETal Nw¢ N agia anotiynong Toug Tnv 31/12/13

avepyeTal o< € 24,8 €K nepinou.

INHAVTIKNA opado)r) oTtnPL{OEVN OE KN MOPATNPROLLO CTOLXELL AvdAuon guatcOnoiag eni tng mapadoxng
oTnV EMPUETPRON TNG EVAOYNG agiog
+10% -10%
UETOBOAN O€ EKTIMWUEVEG TLHEG MWANONG otnv €adicuon 5.302.923 -5.302.923
METOROAN O eXTILWEVA LETADOPLKA E€06Q OTNV TTWANGCN -203.676 203.676
petapoln oe emitdkio npoefddpinong - WACC -258.076 258.076
METOBOAN O€ EKTILWHEVO KOOGTOC ava LxBUusLo £wg tnv e€alicuon -2.817.680 2.817.680
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petaBoAn o ekTIHwEVN Tiepiodo elompaéng mwAnoswv

-110.053

110.053

METOBOAN o€ eKTILWEVN TTEPLOSO TTANPWUNG EE0SWV TTOPAYWYNG

180.604

-180.604

Avahuon napadoxwv yia anoTignon yovou oToug IXBuoyevvnTIKoUG oTabpoUc. SnNUEIWVETAl Nwe n agia anoTiunong

Toug TNV 31/12/13 avépxeTal o€ € 11 €K NEPIMOU.

ZNHAVTIKA opado)r) oTtnPL{OLEVN OE TTAPATNPIOLA OTOLXELD

Avaluon evaloBnoioag eni tng mapadoxng otnv
emuETpnon thg eVAoyng agiog

+10%

-10%

METOPOAN O€ EKTILWEVEG TLLEG TWANCNG

1.102.626

-1.102.626

Avaiuon napadoxwv yia anotipnon 1x6uwv 200gr kal avw. INUEIOVETal Nw¢ n a&ia anoTipnong Toug Tnv 31/12/13

avépyeral o€ € 61 ek nepinou

ZNHAVTIKA opado)r) oTtnPL{OLLEVN OE TTAPATN P OLLA CTOLXELD

Avaluon svaicBnoiog eni tn¢ napadoxng otnv
€MUETPNON TG EVAOYNG agiog

+10% -10%
METOPOAN O€ EKTILWEVEG TLLEG TWANCNG 5.911.116 -5.911.116
HeTaBOAN o€ ekTIHWUEVA LeTadOpLKA £€06a -193.688 193.688
12.10 AnoBépara
Ta anoBépara Tou Opihou kai Tng ETaipeiag avaiuovTal wg €ENC:
OMIAOZ ETAIPIA

31/12/2013 31/12/2012 31/12/2013 31/12/2012
MpWTEC Kal BondNTIKEG 'YAEC 5.181.724 3.955.434 3.988.424 690.434
MpWTEG ka1 BondNTIKEG 'YAEC and ouyx/VeG ETaIpieC 0 0 0 1.623.163
Epnopeupara 392.796 20.888 392.796 20.888
AvaAwoipa kal Aoind anoBépara 244.198 265.065 175.036 144.415
AvaAwolpa kal Aoind anoBéparta and ouyX/Veg ETAIPIES 0 0 0 54.460
YAIKG cuokeuaaiag 195.810 0 195.810 0
AnoBepaTa 1IXBuoTpopwv 994.946 176.861 0 0
ZuvoAiki kaBapn peuoTonomaoipn agia 7.009.474 4.418.248 4.752.066 2.533.360

Ta anoBuara yia Tov OHIAO Kal TNV £TAIPEId apopouv NPWTES UAEG TNG napaywyikng d1adikaciag 1xOuokaAAIEpyelag
ONWG TPOPEC Kal Aoina avaAwaipd, kal NpwTeG UAEG napaywyns 1xduotpopwv (IXBudaAieupa, 1xbugAaia, dnunTpiakd).
Ma Tov 6piIAo n av&non Twv anoBepdTwv oPeiAeTal 0 AUENON TWV NPWTWV Kal BondnTIKwV UAwV katd 31% kal o€

augnon Twv anoBepdTwv NpoidvTwy IxBuoTpopwv TnG BuyaTpikig MEPZEYZ ABEE. AkOun , n HIKpR peiwon Twv
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anoBepdtwv katd 110 YIA. €upw AOYw nNwANoNG TnG BuyaTpikng AEGEAN SA Jev ennpéace Tnv auénon Twv
OUVOAIKWV anoBepdTwv yiaTi KaAUPOnKke oxedov 100Moca ano TNV €yKaTaoTacn anoBeydTwy oTnv véa Jovada oTnv
KaAupvo.

Ta anoBEuaTa TnG €TaIPEiag O NPWTEG Kal BondNTIKEC UAeC napouaialouv yia To 2013 al&non o€ NocoaTo 72%. H
au&non ogeileTal kaTa 65,5% oTnv al&non TNG NOoOTNTAC TWV ANOBEPATWY Kal KaTd 6,5% oTtnv al&non Tou Yéoou
OpoU TWV TIHWV avd Jovada PETPNOoNG.

12.11 AnaiTiosig anod Epnopikég ApaoTnpIOTNTEG

O1 MeAaTeg kai o1 Aoinég Epnopikeg anaitoeig Tou Opidou kai Tng ETaipeiag avaluovTal wg €Enc:

OMIAOZ ETAIPIA

31/12/2013 31/12/2012 31/12/2013 31/12/2012
MeAdTeC 25.004.617 17.258.919 15.236.498 10.692.789
MeNaTEC and ouyX/VEG ETAIPIEG 0 0 0 5.414.792
Eptropikég ATTaITAOEIG aTTO ouVOEedEPEVA PPN 0 267.394
Enidikor MeAdTeC 2.647.595 2.647.595 2.647.595 2.647.595
Eniopaleig MeAaTeg 0 799.841 0 799.841
MpappaTia ElonpakTea 0 0 0 0
Enitayéc/I pappdTia o kabuaTépnon 3.141.230 3.205.235 2.566.230 989.899
EniTayEg/T papaTia og kabuaTEPNon GUYX/VWV ETAIPIOV 0 0 0 896.997
EniTayég ElonpakTéeg 16.464.672 22.870.461 6.095.645 3.254.142
EniTayéc EionpakTéec guyxX/vwv ETAIPIGV 0 966.318 0 966.318
Meiov; MpoBAEWeIG ANOPEIWTEIG -9.672.512 -8.980.556 -5.262.798 -1.933.705
Meiov; MPoBAEYEIC AMOPEINTEIC TUYX/VWV ETAIPIOV 0 0 0 -4.039.523
KaBapég EunopikéG ANamnoeiq 37.585.602 38.767.813 21.550.564 19.689.145

Aev unnp&av onUAavTIKEG WETABOAEG OTIC OCUVOAIKEG ANAITNOELIC and EPMNOPIKEG OPACTNPIOTNTEG Napd Tnv diaypagn
EMNOPAA®V NeAaTwV Uyoug 800 XIA. EUPW MoU OUWG gixav NON NpoBAepBei g€ NponyoUEVEG XPrOEIG.

H petaBoAry ano tnv nwAnon Buyatpikrg AEGEAN SA £pepe GTOV OMIAO MIA HEIMON TWV AnAITOSwY KATa 762 XIA.
EUPW.

H AnkTdTnTa TWV anamoewy Tou OpiAou napouaialeTal avaAUeTal w¢ €ENG :

Ano 0 £wg 3 And 3éwG6 AnO6GEmG9 Ano9 Ewg MeyaAUuTepo Twv 12

HNVEG HAVEG HNVEG 12 pRveg HNVGAV ZUvoAo
YnoAoina 31/12/2012 10.046.289 8.991.321 7.816.699 2.435.605 9.477.899 38.767.813
YnoAoina 31/12/2013 9.738.429 8.716.101 7.577.257 2.360.376 9.189.680 37.581.843

12.11.1 Aoinég AnaiTinoeig

O1 Aoinég anaitioeig Tou Opihou kar TnG ETaipeiag avaiUovTal wg €EAC:

ETnjoisg Oikovouikeg Karaoraoeig yia Tnv nepiodo ano
1 Iavouapiou €w¢ 31 AekeuBpiou 2013 101



Aoinég anamnoeig & NPokaTaBoAEg OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012

Anaithoelg and EMnvikd Anpoaio 2.679.321 9.212.320 2.679.321 2.659.406
Anaitioelg and EMnvikd Andoacio ouyx/vwv Taipiov 0 0 0 3.035.768
MapakpaTnBevTeg popol 0 421.413 0 0
A1G@opol XpewOTeC 8.172.970 3.970.280 5.016.746 4.040.793
ANAITACEIG KATA CUVOEDEPEVWV EMIXEIPNOEWY 0 9.840

Anaithoeig KaTd AoINwv PN OUVOESEUEVGV ENIXEIPHOEWY 852.579 0 852.579 0
AOINEG anartroeig 998.395 1.949.162 56.315 14.028
Meiov; MpoBAEYEIC AMOUEINTEIC -4.380.790 -4.380.790

MponAnpwyéva €€0da Xprnong 0 0 0 0
Zuvolo | 8.322.475 15.553.175 " 4.234.011 9.749.995
'EE00a ENOUEVWV XPrIOEWV 0 16.847 0 0
MpokaTaBoAEC yia AYopEC anoBeUaTwv 2.195.670 4.153.870 2.049.241 3.678.995
Aoyapiacog npokaTaBoAwv kail MoT®oewy 29.278 1.558.291 0 1.543.772
MpokaTaBoAec kal davela NpocwnikoU 10.635 35.630 10.635 0
AOINEC ANAITACEIG CUYX/VWV ETAIPIOV 0 0 0 35.630
Z0volAo 2.235.583 5.764.638 2.059.876 5.258.397
Z0voAo 10.558.058 21.317.813 6.293.887 15.008.392

ZnNUavTIkn Meiwon TnG anaitnong Tou Opidou and To EMnvikd Anupodcio ennABe and Tnv HEPIKT TAKTOMOINGN
EMNIOTPOPWV CUCCWPEUHEVWV (POPWV MPONYOUUEVWY XPrOEWV O UWOG 6.533 XIA. EUPW.

H nwAnon Tng BuyaTpikng AEGEAN SA ennpéade apvnTika TIC OUVOMIKEG anaithoel Tou OpiAou kaTa 1.021 XIA.
€Upw. AUENTIKG KaTd 440 XIA eupw AsiToUpynoe n HETAPOPd pakponpoBeopung anaitnong Tng eraipeiac AKOYANET
AE o€ BpayxunpdBbeapn évavti Tng KOINOMPAZIA KAAYMNOY.

O1 duo nivakeg va yivouv éva 1} va ondoel oTo Igohoyiopo 12.12.1 kai 12.12.2 oup@wvouv pe IooAoyiopd av Ta
abpoicoupe

O1 npokaTaBoAég agopolv KUpIa CUPP®WVIEG ayopdag NPOTWV UAGV TNG NApaywync kai IxBuwv, kupia oTa niaioia Tng

KAAUYNG anaitnoswv ano NWANCEIC YOVOU, TPOP®V Kal Yapimy.

MeTd TNV evowpatwon Twv eTaipelnv Intefish AE, ®dapadoviicia AE kai Exivadec AE kai Fish Fillet AE nou
OouyXwvelBnkav oTnv Nponyoulevn Xpron Keiwdnkav Kal ol NpokaTaBoAEC agou nAEov AsiToUpynoav ol OIKOVOUIEG

KAipakac.
12.12.3 EnevdUoeig KaTeXOHEVEG yia EHNOPIKOUG OKONOUG
O OUYKEKPIKEVOG Aoyaplaopog nepidapBavel KUpIa JETOXEG EIONYHEVEC 0TO XpnuaTioThpio A&iwv ABnvwv, Ol OMoIEC

anoTIJWVTal PECW TNG KATAOTAONG aNOTEAEOMATWV. H Kivnon TwV OUYKEKPIMEVWV XPNHATONIOTWTIKWV HECWV

gpQavideTal oTov NApPakATw nivaka:
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OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Ynohoino 'Evapéng 82.313 82.284 98 69
MpooBnKeG 0 29 0 29
MNwANoEIg -AIaypageg 0 0 0 0
ANOTIKNoN XpNAUTOOIKOVOUIKWV GTOIXEiwV -66 0 -66 0
YnoAomno TéAoug nepiodou 82.247 82.313 32 98

12.13Tapeiakda d1a0<ciga Kal TAPEIaKa 1008Uvapa

Ta Tapeiakd diabaipa kal Icoduvapa, nepIANaPBavouy Ta E&nc:

6. 14 Tapeiaka diaOecipa kai icoduvapa
TAHEIAKWV S1a0E0IHWV OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
AlgBgoipa oTo Tapeio 19.809 21.346 15.409 3.293
NIaBEoIa 0To Tapegio and ouyx/VeG ETAIPIEG 0 0 0 14.043
BpayxunpoBeopeg TpanedikéG kaTabETEIG 7.897.400 3.895.344 6.435.360 36.019
BpayunpoBeapec TPANEYKES KATABECEIG CUYX/VWV ETAIPIM 0 0 0 2.542.587
AECUEUPEVEG KATABETEIG i 1.721.217 4.240.504 1.721.219 4.240.504
MPoBeTHIaKEG KATABEDEIG 0 0 0 0
Katabioeig og =.N. 265.594 16.340 21.678 16.340
ZUvoAo 9.904.020 8.173.534 8.193.666 6.852.786

Ta d1aBéoipa Tou opilou kal TG Taipiag dnuioupyoUvTal ano Tov oxXedIaopd TNG TAMEIAKNAG PEUCTOTNTAG YId TNV
KAAUWN TV avaykwv o KEQPAAaIa Kivnong Tou endpevous PRves. H al&non ogeieTal otnv €ionpagn anamnoswy
and To dnuoaio kal aTnv diaxeipion Tou cash flow GTOUC KpiCIHOUC WNVeEG 1ID1aiTEpa aTa TEAN TOU XPOvou, Kabwg Kal

oTNV KAAUWN UNOXPEWCEWY OE ENITAYEG NANPWTEEC NOU EKKABAPIOTNKAV OTIC NPWOTEC HEPEG TOU EMOPEVOU XPOVOU.

12.14 MeToXIKO KEPAAQIO

12.14.1 MeTOXIKO KEPAAQIO

To GUVOANIKO WETOXIKO KEPAAaIO TNG ETalpeiag avépyeTal 0To ouVoAikd Noad TwV TPIAVTA £€ eKATOMHUPIWV dIAKOoiwV
TPIGvTa NEVTE XINAdWV €KATOV OydOVTa TEOOApwWY (36.235.184,00) cupw, OlaipoUEVO O TPIAvTa £ ekaToupUpia
Olakoaleg TpIAvTa nNévTe XINADEG ekaTOV 0yOOVTA TECOEPEIG (36.235.184) KOIVEG OVOMACTIKEG HETOXEG, OVOUACTIKNG

a&iac evog (1,00) eupw N KABe pia.

Ta guvoAika 1dia KepdaAaia Tou OMIAOU Kal TNG €TAIPIAG, JETA TIG CWPEUMEVEG (NMIEG Eival apvnTIKA (38) K. €UPW Kal
(40) ek eupw avTioToIXa.
12.14.2 Mepiopara

To Al0IKNTIKO ZUPBOUNIO TNG eTalpeiag AapBAvovTac unown Ta anoTeEAECUATA TNG ETAIPEIAC yia TNV OIKOVOMIKN XPron

Tou 2013 Ba npoteivel oTn Meviki ZuvéAeuon Twv MeTOXwV TN KN dlavoun PEPICPATOC.
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12.14.3 AnoBspaTika

O 'OpiAog, pe Bdaon Tig diaTageig Tou N.4172/2013, NpoTiBETAl va CUPYNQIOEl PE CWPEUMEVEG {NUIEG Ta apopoldynTa
anoBepaTik@ nou €xouv oxnuaTioTei Baocsl Twv OlaTagewv Tou N.2238/1994 kai dev npoTiBeTal va Ta

kepaAaionoinoel 1 Slaveipel.

12.15 AavelakEG YNOXPEWOEIG

O1 5aveIaKeG UNOXPEWOEIG, akponpOBeopeG kal BpaxunpdBeapes, Tou OpiAou kal TG ETaipeiag £xouv wc eENG :

6.18 AQVEIOKEG UNOXPER OEIG OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012

Makponp60eopog daveiouog
TpanelikodG daveiopog 23.720.419 42.052.316 0 2.758.954
ZUvoAo pakponp60ecpwyv daveinv 23.720.419 42.052.316 [0} 2.758.954

BpaxunpoBsopa daveia

Tpanelikog daveiopog 129.072.968 122.118.332 121.805.573 66.890.344
TpanelikodG daveiopog and ouyx/VEG ETAIPIEG 0 0 0 44.287.832
Mépog HakponpoBeouwv daveiwv NANPWTEWY aTNV ENOUEVN XPRon

OUYX/VWV ETAIPIOV 0 0 7.624.500
Mé&pog pHakponpoBeopwv daveinv NANPWTEWY OTAV ENOYEVN Xpron 42.795.921 27.091.191 30.680.071 17.398.653
ZUvolo Bpaxunp60ecpuwyv daveinv 171.868.889 149.209.523 152.485.644 136.201.329
Zuvolo Aaveinv 195.589.308 191.261.838 152.485.644 138.960.282

Me Baon Tnv SIApKeIa anonAnPWHNG Twv KEPaigiwv Twv daveinv Tou OiAoU Kal TNG ETAIPEIAC EXOUHE Ta €ENG:
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XPHZH 2013 OMIAOZ
‘Ewg 1 €rog and 2-5 &rn AV TOV 5 ETOV >Uvolo
Makpoxpoviog Aaveiopog 0 23.720.419 0 23.720.419
MakponpoBeopa davea npog avadiopyavwon 24.093.606 16.950.000 29.593.750 70.637.356
Bpaxuxpoviog AQVEIGHOG 55.941.861 0 55.941.861
Adveia pakponpoBeopa NANPWTED OTNV ENOMEVN XPRon 45.289.671 0 45.289.671
125.325.138 40.670.419 29.593.750 195.589.308
'‘ONa Ta ddvsia sival ye kupavouevo enmokio Euribor
XPHZH 2012 OMIAOZ
‘Ewg 1 €r0g anod 2-5 &rn Avw TV 5 €TV >Uvolo
Makpoxpoviog Aaveiopog 0 28.383.170 13.669.146 42.052.316
MakponpoBeopa davea npog avadiopyavwon 12.712.500 38.068.750 50.781.250
Bpaxuxpoviog AQVeIGHOG 71.337.082 0 71.337.082
Adveia pakponpoBeopa NANPWTED OTNV ENOMEVN XPRon 27.091.191 0 27.091.191
98.428.273 41.095.670 51.737.896 191.261.839
'‘ONa Ta ddvsia sival ye kupavousvo enmokio Euribor
XPHZH 2013 ETAIPEIA
'Ewg 1 €T0G ano 2-5 &rn AV Twv 5 €TOV ZUvoho
Makpoxpoviog Aaveiopog 0 0 0 0
MakponpoBeopa davea npog avadiopyavwon 24.093.606 16.950.000 29.593.750 70.637.356
Bpaxuxpoviog AQVeIGHOG 48.674.467 0 0 48.674.467
Adveia pakponpoBeopa NANPWTED OTNV ENOMEVN XPRon 33.173.821 0 0 33.173.821
105.941.894 16.950.000 29.593.750 152.485.644
'ONa Ta ddvsia sival pye kupavouevo enmokio Euribor
XPHZH 2012 ETAIPIA
'Ewg 1 €T0G ano 2-5 &rn AV Twv 5 €TOV ZUvoho
Makpoxpoviog Aaveiopog 0 0 0 0
MakponpoBeopa davea npog avadiopyavwon 13.237.500 40.302.704 53.540.204
Bpaxuxpoviog Aaveiopog 60.396.926 0 0 60.396.926
Adveia pakponpoBeopa NANPWTED OTNV ENOMEVN XPrion 25.023.153 0 0 25.023.153
85.420.079 13.237.500 40.302.704 138.960.283

Ano TIC OAVEIQKEC OUMBACEIC anoppéouV yia Tov ‘OUIAO UNOXPEWOEIC KAl MEPIOPIOHOI, Of ONUAVTIKOTEPO! TWV OMNOIWV
ouvoyilovtal ota €&nc: (i) unoxpéwon va oiatnpei o 1oxU kad' oAn Tn Oidpkeld Twv daveiwv, acpaMaTnpid
oupBoOAaia 1xBuonAnBuouoU KupliOTNTAC Tou, Ta onoia 6a kaAUNTouv KaTa NocooTd 100% TO €KACTOTE UMOAOINO TOU
daveiou, (i) unoxpéwon va unofdaAel otn diaxelpioTpia TpANela, evTog 6 kai 3 Unvwv and To KAEIoIPo TNG Xpriong TNV
ornoia apopouv, TIG ETNCIEC KAl EEaUNVIAIEC, avTioToIXd, EVOMOINUEVEG KAl W, OIKOVOUIKEG KATAOTACEIC EAEYHEVEC and
OPKWTOUC EAEYKTEC, OUVODEUOUEVEG KABe popd anod MioTonoiNTIKG ZUPHOpPWOonNG, kai (i) unoxpéwaon va diatnpei
kab' 0An Tn didpkeia Tou daveiou kai PEXPI va €E0PANBEi 0AOOXEPWG, OIKOVOUIKOUG OEIKTEC, UNOAOYIZOHEVOUG EMi TWV
ETACIWV KAl €EAUNVICiwV, EAEYUEVWVY and OpKWTOUC EAEYKTEC, EVOMOINUEVWY Kal M), OIKOVOHIK®V KATAGTACEWV YId

oAn Tn diGpkela Tou daveiou.

H etaipeia AOyw Twv nNpoBANPATWV PEUCTOTNTAG MOU avTIMETWNilel dev npogRn otnv €EOQAnon 6doswv
HakponpoBeopwv daveiwv noool € 24 k. PJE GUVENEIA AUTEC va kataoTouv An&inpdBeopec. EminAéov n eTaipeia dev
KATAPEPE VA CUUMOPPWOE Je Toug opIlOHEVOUC and TIC UPIOTAUEVEG OavEIaKEG OUMPBAOEIG XPNHATOOIKOVOUIKOUG
O€iKTEG, Xwpi¢ napalnia va sEaogpahiosl napekkAion (waiver) anodé Ta avTioUPBaAOPeva nioTWTIKA 10puyaTa, Me
OUVENEIa ol DAVEIOKEG UNOXPEWOEIG va dUvaTtal va KaTaoToUuv An&inpoBeoeG Kal anaitnTEG. SUVENEId auTtol ATav n
gTaipeia, pe Baoer Tnv napaypa®o 74 Tou AAM 1 va npofei o avatagivounon Twv JakponpoBeauwy daveiakwv TNG
ol Bpaxunpobeopeg OAVEIQKES

UMOXPEWOEWV O BpaxunpOBeopeG OAVEIQKEC UMOXPEWOEIG, ME ANOTEAEOMUA
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unoxpewoel¢ Tou Opihou kal TnNG ETaipeiac va unepBaivouv TNV ouvoAiki a&ia Twv KUKAOPOPOUVTWY MEPIOUCIAKMV

oToIXeiwV kaTd To Nood Twv €.90 k. kal €.118 k. avTioToIXa

MeTd and dianpaypaTelosiG PE TIG MIOTOTPIEC Tpanelec, n Aioiknon Tou Opilou RPBe Ot KATAPXV CUMPWVIA
unoypagovTag Zupewvia ApoiBaiac Katavonong n onoia npoBAénel: a) Tnv dyeon npoadeTn XpnuaTtoddTnon nooou
€9.5ek B) Tnv olvawn Mvnuoviou ZuvavtiAnwng (MoU) To onoio Xopnyouoe nepiodo avoxng (standstill) oTig
AN&INpoBeopeg Kal anaiTNTeg KATABOAEG KeQAAAiou kAl TOKWV TWV UQPIOTAUEVWV XpNHATOJOTHOEWV WG OTOU

opiaTikonoinBoUv ol 6pol CUVOAIKNG avadiapBpwaonc Tou Tpanelikol daveiouoU TG Talpeiac,.

H avwTépw oup@uvia npogBAens TNV oAokANpwan TnG 0Ang diadikaciag, péxpl kal Tnv 31.10.2013, Xpoviko diaoTnua
Katd TO onoio Ta An&npobBsopa ddaveia TnG etaipeiac dev kabioTavro anarrnTd kai oUTE OUVETPEXav Aoyol

KaTayyeAiag Twv daveiwv Aoyw pn THpnong Twv Opwv Twv apxIKOV OUPBACEwWY.

H Aloiknon Tou OpiAou kal ol MoTOTPIEC Tpaneleg dev KATAPepav va €pBOUV O OPICTIKI CUHPWVIA PEXPI TNV
npokabopioPevn  nuepounvia, Ywpic Tautdxpova va unoypagei  enéktacn/nmapdracn Tou  Mvnuoviou

ZuvavTtiAnyng(MoU) €wg éTou oAokAnpwbei n diadikaaia.

H Aioiknon Tou Opihou, ekTIUd OTI dedopévou OTI Exel avaldBel OUYKEKPIMEVEG DPATEIC oI onoieg NpoBAendTaAvV OTO
Mvnuovio ZuvavtiAnwng, onwg Tnv nNpocAnwn ave&apTnTnG €AEYKTIKAG £TAIPEIAC anodoxns Twv Tpanelwv yia Tnv
Olevépyeia Due Diligence €ni Twv anoTeAeopdtwv TnG kai Independent Business Review (IBR) Tou enixeipnuaTikou
NG oxediou kabwg kal Tnv TRPNON OUYKEKPIPEVOU TAMEIAKOU MpoypdupaTog, ol Onoleg kabuoTeproelic dev Ba
ennpedoouv TIC oulNTNAOEIC PE TIC MIOTWTPIEC TpAneleC yia Tnv avadiapbpwon Tou Tpane(ikou daveiouou, n

OPICTIKOMOINON TOU OMNOIoU QVAUEVETAI EVTOG TWV ENOHEVWV HNVAOV.

H Aioiknon Tou Opilou AauBavovtag unown 6Aa Ta avwTeépw PBpiokeTal oc dlanpaydaTeloslC e TIG NIOTWTPIEG
Tpanelec PE TIC onoieg Olepeuvatal n mbavoTnTa olvawng Mvnuoviou ZuvavTiAnwng (MoU), oTo onoio und
npolnoBéaeic Ba TNG XopnyeiTal ouyKekpIYevo didoTnua nepiddou avoxng (standstill). Yno Tnv ekdoxn emTeUEEwg
TNG AVWTEPW CUPPWVIAC kaTa Tnv nepiodo avoxnc 6a avaoTéAeTal, und npolnoBEcelc, n kaTayyeAia Twv davelakwv
unoxpewoswv TnG ETaipeiac, n onoia 6a npoépxerar €ite and Tnv aduvapia €EO0PANCEWC TWV CUHBATIKOV
unoxpewaoewv (NANpwun 600wV kal TOKWV) 00O Kal anod TNV Wn TNPNCN TWV XPNHATOOIKOVOUIK®OV JEIKTMV Ol Onoiol
opifovral oTiC davelakeC ouppaocselc, evw napainAa 6a kataBAnbei npoondbeia yia Tnv €Eelpeon CUPPWVIAC
avadiapBpwoews TwvV SAVEIAKWV UMNOXPEWCEWY KABWE Kal TWV XPrHATOOIKOVOUIK®MY OEIKTWV KAAUWEWG TOU TUXOV

avadiapBpwpévou daveiouou.
12.16 Aoinég MakponpoOeoUeS YNOXPEMOEIG & EMXopnynoEeIg
12.16.1 Aoinég MakponpoBECHEG UNOXPEWNTEIG

>TnV Tpéxouoa Xpron Oev unApXouv AOINEC HAKPONPOBECUEG UNOXPEWOEIC. Ta Nood HeTAPEPONkav AOyw Tng

evNAIKIOON PETAPEPONKAV OTIC BPaxunpPOBECHEG UNOXPEWOTEIC,
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12.16.2 Ynoxpewoeig NMapoxav oto MNpoocwniko

ZUP@WVa Pe avahoyiaTikr HEAETN Bacel Twv IAS 19 Ta OToIKEIa NOU NPOKUNTOUV &ivai:

ETAIPIA
31/12/2013 31/12/201.2
(Avauop ®@wuEvn)
Ynoxpéwon KaBopIopEvwY napoxw v 825.785 849.728
ETAIPIA
31/12/2012
H peraBoAn oTnv napovoa a&ia TNG UNOXPEWONG EXEI WG EENG: 3171272013 (Avauop ®muévn)
Ynoxpéwon kaBo piopévev napoxe®v Tnv 1n Iavouapiou 849.728 641.730
Tpéxov KOOTOG anaoxoAnang 67.475 68.802
'EE050 TOKWV 31.440 31.445
Teppatikég MNapoxeg / Enidpaon Mepikonn g/ Aiakavoviopou 41.557 69.685
ENAvekTiunon - avaAoyIoTIKEG {npiég /(KEPSN) and HETABOAEG SNUOYPAPIKOV N 16.322 -241
ENAVEKTIPAOEIG - avaAoyIoTIKEG {NUIEG /(KEPDN) and PETABOAECG XPNHATOOIKOVO 21.152 42.197
Anoppognon / (HETAKivnan) NpoowniKou 9.322 51.454
Zuyxoveuon eTaipeid Vv (epappoyn IFRS 3) 104.138
Mapoxég nAnpwBeioeg -182.447 -133.826
KooTog npoinnpesiag -28.765 -25.656
Ynoxpéwon kabo pIcHEVWOV NAPOXAV THV 31n AskepBpiou 825.784 849.728
3171272012
Ta nood nou avayvwpifovral otTnv Katdotaon AnoTeAeopaTtwyv givat: 31/12/2013 (Avapop@wpuévn)
KO0oTOG TpEXouoag anaosxoAnong 67.475,27 68.802,02
KooTog npoinnpesiag 22.114,00 95.483,00
KaBapdg TOKOG NAvew 0TV UNoxXpEWw on Napoxmv 31.439,93 31.444,77
ZuvoAika £50da avayvwpiopéva oTnv Katdotaon AnoTeAeop ATV 121.029,20 195.729,79
Ta nood nou avayvwpifovral ota Aoind ouvoAika égoda Tng KaraoTaong 31/12/2012
Noin®v Zuvohikdv Ecodwv eivai: 31/12/2013 (Avapop@®uévn)
AvaloyioTiKa képdn /(InuIEG) anod peTABOAEC O€ dNUOYPAPIKEG NA PaAdO XEG -16.322.00 241,00
AvaloyioTika képdn /({npIEG) anod peTaBoAEG O€ XpNUATOOIKO VOMIKEG nap ad oxE. -21.152,00 -42.197,00
ZuvoAika £00da /(£€50da) avayvwpiopéva ota Aoind cuvoAika écoda -37.474,00 -41.956,00
H enidpaocn Tov peTaBOA®V OE ONUAVTIKEG VA AOYIGTIKEG NAPASOXEG
MpocEo ANTIKO ENITOKIO
0,5% -0,5%
AUENON / (HEiwON) OTNV UNOXPEWOn KaBo pICUEVWY Napoxwv -57.804,95 57.804,95
MeAAo vTIkEG AUEN OEIG HICO OV
0.5% -0,5%
AUENON / (MEIWON) OTAV UNOXPEWON KA B0 PICHEVWY NAPOXWDV 49.547,10 -49.547,10
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H ETAIPEIA
Ynoxpe® OEIG .
napoxwv Ava Bqupsv'n ZUuvolo
s (P OPOAOYIKN "
NPOCWNIKOU AOY® . IBinv
. . (anaitnon)/ .
€E000U ano Tnv . KepaAaiov
; unoxpéwon
unnpeoia
YnoAomo Tnv 1.1.2012 (6nwg eixe dnuoaoieudsi) 525.972,86 4.361.734 36.846.637
Enidpaon avaBewpnuévou AAM 19 115.757,16 (23.151) (92.606)
EnavadiaTunwpévo undlomo Tnv _1/1/2012 641.730,02 4.338.583 36.754.031
Ynohomno Tnv 31.12.2012 (6nax eixe dnHoaIEUBE) 736.791,55 9.460.045 24.046.401
Enidpaon avaBswpnuévou AAM 19:
- NPOCBNKEC and OUYX/VEG ETAIPIEC -24.507,59 4.901,52  19.606,07
- HETAPEPOPEVN ano Tn nponyoUpevn nepiodo 115.757,16 -23.151,43  -92.605,73
- KatadoTaonc ouvoAikav 509wV Xpronc 21.686,73 -4.337,35  -17.349,38
EnavadiaTunwpévo unoAomno Tnv 31/12/2012 849.727,85 9.437.458 23.956.052
O1 kupIOTEPEG NApadoxEG TNG avaloyIoTIKNG HEAETNG €ival o1 €EAG :
O1 AVTIKEG avaAoyIOTIKEG NAPAdOXEG N IHononeénkav
onK G avakoyioTIkEG MAPAdOXEG Nou xprotHononen 31/12/2013 31/12/2012
yla TRV anotipnon gival ol akOAouBEeg:
Mpoe€o@PANTIKO eMTOKIO TNG 31NnG AekeBpiou 3,5% 3,7%
MeMOVTIKEG augnoeig LIoBwv 0,0% 0,0%
MANBWPIoUOG 2,0% 2,0%

To Tpononoinuévo AA.M. 19 «Mapoxeg o epyalopévouc» ePapPOOTNKE avadpopikd ano Tnv 1n Iavouapiou 2012.
SOpQwva pe auto, Ealeiperal n emAoyr TNG oTadiakng avayvmpionc TWV avaloyioTIKwV KEpOWV Kal {NUI®V HE TN
«HEBODO nepiBwpiou» (corridormethod). Zuvenwc, Ta avaloyloTIKa képdn kal {nuiec nou napoucialovral os Mia
OIKOVOMIKN xpnon Ba avayvwpilovtal €€ ohokAnpou kai dyeca otnv Katdoraon ZuvoAikoU EigodiuaTtog TnG Xprong
auTng kai dev Ba undpyel NAéov n duvaToTnTa oTadiaknG avayvwpiong OTIC ENOPEVEG KATAOTACEIC ANOTEAECUATWY.
Eniong, To k6aTOG Npolnnpeaiag nou avakunTtel and To £€rog 2013 kal PeTd Ba avayvwpileTal €€ oAoKANpoU Kal

apeoa otnv Katdoraon AnoTeAeopdtwv TnG NEPIGDOU NMou NpayuaTonolinenke n YeTABOAN.

Ta un avayvwpiopéva avaloyioTika KEpdn / {NUIEC Kal PN avayvwpiopévo KOOTOC Npolinnpeoiag katda Tnv &vapen Tne
Xprong Tou 2013 eniBapuvav Tnv KatdoTtaon ZuvolikoU EicodruaTog Tng ev AOyw OUYKPIoIKNG Xpriong Tou 2012. Qg
€K ToUTOU, n unoxpéwon otnv Karaortaon Oikovopikng ©gong kata tTnv 1n Iavouapiou 2013 sival ion Pe Tnv

avahoyIoTIKI) UMOXPEWQT).

H epappoyry Tou Tpononoinuévou AAM 19 «Mapoxec oc epyalOpévouc» €iXe 0av AMOTEAEOUA TIC NAPAKATW

Tpononoinoeig kovOuAiwv atnv KataoTtaon OIKoVOUIKNG OEONG TWV NPONYOUHEVWY XPrOEWY

ApOpdg ATa.c0A0VUEVOV TPOGOTIKOD
O apiBuog Tou anacxoAoUKeVOU NPOowIKOU yia ToV OMIAO Kal TNV €Tdlpeia avepxeTal 745 kal 650 avTioToixa kai

avaAveTar:
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OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Ap1Bp6¢ Atrac xoA oupevou MNpoowTTikou 745 898 650 639
Ei0ikdTEPa TO NPOCWMIKO Ava £TAIPEIEG TOU OpiAou eival:
31.12.2013 31.12.2012
ETaipeia 650 639
OuyaTpIKEG 77 223
> uyyeVeig 18 36
2 UvoAo 745 898
To kOOTOC TNC MI0B0d00Iag TOU OMIAOU Kal TNG ETAIPEIAC €ivat:
O OpiAog H Etaipia
Nood oc € 31/12/2013 31/12/2012 31/12/2013 31/12/2012
MioBoi kal nuepopiabia 11.573.273 13.139.965 10.265.479 9.935.769
KoéoTog Koivwvik G ac@aNang 2.693.019 3.840.987 2.431.907 2.241.284
2uvrageig TpoypdupaTa KaBopIoHEVWY TTAPOXWV 0 0 0 0
2uvtageig TpoypdupaTa KaBopIoHEVWY EI0POPWV 0 0 0 0
Noira £€0da TTPOCWTIIKOU 419.215 405.184 471.192 396.792
MpdéBRAewn amolnuiwong TTPOCWTTIKOU 0 74.513 121.030 74513
Atrolnuiwaoelg améAuong 169.112 173.855 0 169.112
KéoTog epyalopévw v atré ouvexi{OpeEVEG dpaoTnPIOTNTEG 14.854.619" 17.634504] 13.289.608"7 12.817.470
KooTtog epyalopévwy atrd S1aKOTTEIOEG OpacTnPIOTNTESG -213.986 -2.726.722 0 0
2UvoAo K6OTOUG EPYOdONEVWV 14.640.633" 14.907.782 13.289.6087 12.817.470
12.17 'Ecoda Enopévmv XpRoemv
OMIAOE ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
YnoAoino apxng XPNoemg 2.394.468 3.470.791 2.394.468 875.241
MpoaBriKes and ouyXwveUOEI/EVONOINTEIG 0 0 0 1.984.190
KpaTikég enxopnynoeig 0 0 0 0
AnooBEoEg enXopnynogw -350.147 -550.374 -350.147 -464.963
MeTapopa oTa anoTeAéouaTa 0 -525.948 0 0
Zuval\aypaTikeg dIagopEg 0 0 0 0
YnoAoino TEAOUG XPNOEWG 2.044.321 2.394.469 2.044.321 2.394.469

Ta €00da €noPéVWV XPHOEWY APopa Ta NOOA TWV EMIXOPNYNOEWV — EMOOTNOLWV ENEVOUTIK®Y NPOYPAUHATWY. To

NocoO TWV ENIXOPNYNOEWV anooBEVETAl ETNCIWG avalOywe TOV OUVTEAEDTN andoBeonG TwV ENIXOPNYNHEVWY Nayiwy

enevoloswv AOYW TNG KN UNAapéng véwv €nIdOTAOEWY ENIXOPNYNOEWY KATA TO TPEXOV £TOC TO NOCO PBaivel HEIOUUEVO.

12.18 NMpounOeuTEg

Ta undhoina NpouNBeUTWV Kal AOIN®V oUVAP®Y UNOXPEwoewV Tou Opilou kal TnG ETaipeiag avaAuovTtal wg ERC:
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OMIAOZ ETAIPIA

31/12/2013 31/12/2012 31/12/2013 31/12/2012
MpounBeuTég 24.823.518 35.603.787 12.720.560 30.786.480
MpounBeuTEG and ouyX/Veg 0 0 0 2.422.913
EQNOpIKEG UNOXPEWTEIG NPOG OUVOEDEUEVA HEPN 0 0 27.803.359 0
MpokaTaBoAEg nehaTwv 532.270 1.004.240 526.070 526.040
Enrayég nAnpwreéeg and auyx/veg 0 0 11.634.152 8.502.720
Enmrayég nAnpwreeg 8.900.093 10.737.261 8.719.032 13.762.522
Z0volo 34.255.881 47.345.288 61.403.173 56.000.675

H andkAion yia Tov opIho o@eileTal KUpia oTnv NwAnon Tng ToUPKIKNG BuyaTpikng Aegean AS aTnv TPEXOUOA XPron
nou anahAa&e Tov OpIAC Pe Nogd € 11,5 ek. KaBWG Kal aTnv Keiwon Twv oPeIAwY ayopwv Tng BuyaTtpikng MEPZEYZ
AEBE kaTd 1,45 ek. eupw. AvTiBeTa oTnv £raipeia enfABs pia pikpry al&non katda 5,4 €k upw KUPIWG Npog Tnv

BuyaTpikr TngG MEPZEYZ ABEE agoU Ta XpnuaTooIkoVouIKa npoBAnuaTa dev eEEAeINav kal and auTn Tnv Xpnon.

12.19 Tpéxouoeg POPOAOYIKEG YNOXPEWDTEIG

Ta undAoina TwV Ta TPEXOUTWV (POPOAOYIKWV UNOXpewoewv Tou Oilou kal Tng ETaipeiag avaAuovTal wg &nG:

OMIAOZ ETAIPIA

31/12/2013 31/12/2012 31/12/2013 31/12/2012
'E€0d0 pOpou nou avaloyei aTnv nepiodo 1.144.821 56.965 0 0
AlapopEC PopoAOYIKOU ENEyXOU 171.372 180.242 171.372 180.242
MpoBAéwelg yia diIaPopEg POPOAOYIKOU EAEYXOU and OUYX/VEC ETAIPIES 0 0 0 290.000
MpoBAEweIC yia S1IaPopPESG POPOAOYIKOU ENEYXOU 806.523 561.219 427.265 137.267
YNoXpeWoei§ and GpOPouUG and ouyx/Veg ETAIPIEG 0 0 0 217.535
Y NoXpEWOEIG and popoug 540.300 402.441 245.990 -49.815
YnoAoino TEAOUG NEPIOSOU 2.663.016 1.200.867 844.627 775.228

Ma Tn xpnon 2012 kai 2013 n €Taipia kar oI AoINEG BUyaTPIKEG Kal OUYYEVEIG €TAIpieG mMou (opohoyolvTal aTnv
EAGOa Oev éxouv anodexBei To popohoyikd €heyxo Twv OpkwTwv EAeykTwv AoyioTwv nou npoBAEéneTal and TIg

dlaTa&eic Tou apBpou 82 napayp. 5 N. 2238/1994 kai undkeiTal oTiC NPOBAENOUEVEC anod To ApBpo auTO KUPWOTEIC.

H alu&non Twv @opoloynTéwv kepdwv TnG Buyatpikng MNMEPZEYS ABEE enépepe au&non Twv UMNOXPEWOEWV NPOG TO

EANVIKO Anpooio kaTd 1,1 K. EUp®

O1 avéAeyKTeg QOPOAOYIKA XPNOEIC TNG ETAIPEIAG Kal Tou OpiAou katd Tnv 31.12.2013 napdTiBeTal TNV Onueinon
13.4.

12.20 Aoinég BpaxunpOBEOHEG UNOXPERNTEIG

Ta undloina Twv AoInwv Bpaxunpobeopwy unoxpewoswv Tou Opidou kal Tng ETaipeiag avaiUovTal wg €&Ag:
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OMIAOZ ETAIPIA

31/12/2013 31/12/2012 31/12/2013 31/12/2012
AIGQOPOI MNIOTWTESG 4.301.110 6.396.671 2.221.003 4.692.879
Mooda o@eNopeva o ouvdedepéva Pépn 0 0 55.238 0
AnoJOXEG NPOCWNIKOU NMANPUTEEG 617.341 633.069 617.341 395.817
AnodoxEG NPoownIKoU MANPWTEEG and GUYX/VEG ETAIPIEG 0 0 0 237.252
MepiopaTa 0 0 0 0
Aedouleupéva €60da 512.831 791.593 404.085 754.768
Aedouleupéva £60da and ouyx/Veg 0 0 0 4.055
Y NOXPEWOEIC NPOG AOPAAIOTIKG Tapeia and ouyx/Veg ETaIpieg 0 0 0 423.075
Y NOXPEWOEIG NPOG AOPAAIOTIKA Tapeia 1.418.620 1.248.041 1.287.645 709.110
Z0voAo 6.849.902 9.069.374 4.585.312 7.216.956

lMa Tov OPIAO Kal TNV €TaIpeia , N anokAIoN OPEIAETAI OE HEIWON OWPEUPEVWY UMOXPEWOEWY Nou NAnpwdnkav and
Tnv diaxeipion kai Tnv BonBesia and Tnv extra XpnuatodoTnon and TIG TpAneleg, kabBWC Kal oTnV NwANoN TNG
BuyaTpiknc Aegean AS kata 435 XIA. eupw. AUENON UWoug 608 XIA Eup® Napouaiacav ol oPeINEG TNG BuyaTpIKnG IAT
LTD.

12.21 MakponpoBeoHEG UNOXPEMTEIG NANPWTEEG OTNV ENOHEVN XPAON
Ta nood Tou avwTEpw AoyapiacpoU nepiAapBavovTal oTo nivaka Twv daveiwv napaypago 12.15, yiati apopolv
nood kepaAaiou pakponpoBeopwy daveiwv, Ta onoia nood eivar kataBAnTea oTnv eNdUevVn XpRon.

12.22 Napaywya XpnHaTooikovolika ZTolxeia

H ouvohikn B£on Tou Opilou kal Tng ETaipiag o napdywya kata Tnv 31 AekeuPpiou 2013 kal 2012 avaAleTal wg

€gne:

31.12.2013 31.12.2012
Interest Rate Swap - AvTioTaOpiopa Tapsiakoy Poov 727.994 965.199

O 'OpiAoG evTog TNG XPNong 2011 alvaye véa cUPBaacn avralhayng emitokinv (Interest Rate Swap). O1 eUNOYEG agieg
TWV NApaywmywv XpnHaToolkovouikwv Héowv Baocifovral o ayopaia anoTipnon (mark to market). H petaBoAr Tng
glloync afiag Twv napaywywv nou Oev nmAnpouv Tn AOYyIOTIKA avTioTabuiong avayvwpileralr daueca ora
anoTteAéopaTa. O OMINOG Kal N eTaipia Oedopévou OTI XpnaidonololV CUHBACEIC avTaAAaynG EMNITOKIWY MPOKEINEVOU
va avTioTadpioouv TIC eVOEXOUEVEG WETABOAEG EMITOKIOU OI OMOIEC eve XApakTNPIi{ovTal w¢ AnOTEAEOUATIKA PECA
avTioTabpionc, Bacsl Twv MNOAITIKWV Tou OMidou, dev €XOuv TA XAPAKTNPIOTIKA YIA AVTIOTABUIOTIKY AOYIOTIKN
oUPQwva pe TIG diaTd&eig Tou AAM 39 kal wG €k TOUTOU KEPDN kai {nuiec anod Tnv anoTiuynon oTnv ayopadia agia

avayvwpilovTtal an’ eubsiac oTnv kataoraon ZuvoAikoU EigodnuaTtoc.

H unoxpéwon yia Tov 'OdIA0 andé Tnv anoTignon otnv ethoyn aia Twv napaywywv nou apopoUv avTioTaduion

EMITOKIAKOU KIVOUVOU yia TNV Xprion nou €Ange Tnv 31 AekepBpiou 2013, avépxeTal oc € 728 XIA.
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13. KUkAog Epyaciov

H avaluon Twv nwAnoswv Tou OpiAou kal TG ETaipeiac yia To 2013 kal To 2012 €xel WG akoAoUBWG :

KYKAOZ EPITAZIQN OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
MwAnoeig Biohoyikwv MpolovTav 87.470.820 83.728.182 87.465.136 82.389.323
NwAAoEIC IxBUOTPOPHV 19.613.876 13.188.413 470.963 3.214.686
MNANCEIC EUNOPEUNATOV Kal AoIN®v anobepdTwy 22.582.288 16.657.366 21.068.007 17.395.812
MWANCEIG YNNnpeoiwv 17.767 34.101 12.100 31.126
ZUvoAo 129.684.751 113.608.062 109.016.206 103.030.947

3TIG avWTEPW NWANCEIG aTov OpIho Oev nepihauBavovTal ol NWANCEIG TNG Aegean AS MoU EXEl ANEIKOVIOTEN WG

OlaKONTOUEVN WETA TNV NWANON TNG OTNV TPEXOUGA Xpron.

13.1 XpnHAaToOIKOVOHIKO KOOTOG — Kabapo

Ta undhoina TWV CUYKEKPIPEVWV Aoyapiacpwy P@avifovral oTov nivaka rnou akoAoubsi:

Xpnuarooikovouika 'Ecoda OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
A\oINOI NIGTWTIKOI TOKOI 97.467 173.777 19.223 40.824
Eooda enevdloswv SWAPTS 0 0 0 0
'Ecoda and CUPHETOXEG 0 27.715 0 27.715
Ecoda npoBeop.katab.oe =.N 0 0 0 0
Ecoda anod napaywya 237.205 217.533 237.205 217.533
YnoAoino TEAOUG XpHOEWC 334.672 419.025 256.428 286.072
Xpnuarooikovouika ‘EEoda OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Tokol & £€00a HaKPONPOBETHWY UMNOX PEMCEWV 3.423.497 5.744.056 3.423.497 5.135.245
Tokol & £€00a BpayuNpOBECHWY UNOXPEWTEWY 7.439.639 7.250.635 4.808.653 4.030.038
MPOUNBEIEG EYYUNTIKWV EMICTOADV 29.588 8.525 29.588 8.208
Aoina TpaneQka €&oda 113.102 34.426 112.823 30.623
SUV/KEG BIaPOPEG 0 0 0 0
'E€00a GUMMETOXWV-X PEOYPAPWY 0 0 0 0
AlapopEG NWANGNG XPEOYPAPLV 0 200.000 0 0
YnoAoino TEAOUG XproEmg 11.005.826 13.237.642 8.374.561 9.204.114

H peinon Tou XpnHATOOIKOVOUIKOU KOOTOUC OQEIAETAI OTNV WEIWON TOU NEPIBWPIOU ENITOKIOU TWV KOIVOMPAKTIKWY
oaveinv Kabwe kal Twv Aoinwv Bpaxunpobeouwy Ypaudu®y XpnHaTodoTnong, HETA TNV CUPQWVIA unoypa®nc Tng
OUMGWVIag apoiBaiag kaTavonong He TIG TPANECES Kal TOV W UMoAOyIoUd TOKwV unepnuepiag ata Anginpdbeoua

davela Peta To stand still nou NpogBAene n aup@wvia e TiG TPANEXeG.
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13.2 Aoinda £€goda & Aoina 'E§oda

Ta unoloina TwV OUYKEKPIMEVWV Aoyaplaopdwv Twv Aoinwv Ecodwv EEOdwv eupgavifovral oTov nivaka nou
akoAoUBEi:

‘AAAa Asmroupy kG ‘Ecoda OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Enixopnynoeig kai diagopa €00da NWANTEWY 100.228 193.033 99.673 139.806
'Ecoda napenopevwv aoXoNmv 99.877 192.849 7.289 19.792
SUV/KEG DIAPOPEG NMIOTWTIKEG 17.140 425.779 17.140 163.670
Aoina €kTakTa & avopyava £00da 141.323 591.888 134.091 293.568
"EkTakTa KEPON 41 0 0 0
'Egoda nponyoUpevwy XpRoswv 4.704 10.295 0 0
YnoAoino TEAOUG XPROENC 363.313 1.413.844 258.193 616.836
‘AAAa Asmroupy ika ‘EEoda OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
‘EkTakTa -Avopyava £€oda 963.859 1.934.064 929.635 1.589.809
SUV/KEC OIAPOPEC XPEWTTIKEG 158.197 87.282 158.197 87.282
EKTAKTEC {NHIEC 2.461 50.776 2.461 50.776
"E€0da NponyoupeVwY XPpriosmv 604.669 468.033 581.969 438.033
MPoBAEWEIC yia EMNICQAAEIC analTroelg 1.209.251 769.059 1.183.584 769.059
YnoAoino TEAOUG XPRGENC 2.938.437 3.309.214 2.855.846 2.934.959

H nwAnon Tng ToUpkiknG BuyaTtpikng AEGEAN SA e€népepe Kal TNV HEiwOn Twv ouvaAAaydaTikwv Siagopwv oTa
A€ITOUpYIKA £000a TOU OMIAOU.

Ta AeiToupyikd €€0da kal Tou OpiAOU Kal TNG €TAIpEiaq gival HeiwpPéva 0Ta EKTAKTA Kal avopyava ££0d0a AOyw Twv
HEIWPEVOV {NUIV and BvnoipdTnTeg anoBepdTwv nou dev anolnuiovovral. AvtifeTa augnenkav ol NpoBAEYEIS yia
ENIOPAAEiG anaITioelg,

13.3 Enidikeg | uno diairnoia diapopég
Aev unapyouv enidikeg 1 und diaitnoia dlaopég TG ETaipiag, kabBwg kal ano@dceiC dIKAoTIKWV 1 daIrnTIKwV

opyavwv Nou eVOEXETAI VA £XOUV GNUAVTIKN €NINTWON OTNV OIKOVOUIKN KaTdaTtaon f Asiroupyia Tng

13.4 AvEAEYKTEG POPOAOYIKA XPNOEIG

Ma Tn xprion 2013 n €Taipia kal ol €TAIpiEC TOU OWIAOU Mou n dpacTnPIOTNTA TOUC (POPOAOYEITE oTnv EANGDA, e
e€aipeon Tnv Buyatpikn eTaipeia MNepotag, dev €xouv anodexBei To POPOAOYIKO EAeyXo Twv OpKWTOV EAeykTwV
NoyloTwv nou npoBAénerar and TIC diaTd&eic Tou ApBpou 82 napayp. 5 N. 2238/1994 Kkal UNOKEITAI OTIC

npoBAenopevec anod 1o apbpo auTo KUPWOEIG.

O1 PopoAOYIKEC ONAMOEIC TNC ETAIPIAC KABWG EMIONG KAl TWV EVOMNOIOUUEVWY BUYdATPIK®OV ETAIPIOV DEV EXOUV eAeyXOEi
and TIG (POPONOYIKEG APXES, HEXP! Kal TNV Xprion 2009, He OUVENEIA va UNApxel To evOEXOHEVO EMIBOANG NPOTBETWY

(POPWV Kal NPOCAUENOEwV KaTa To Xpdvo nou Ba eeyxBouv kal Ba opioTikonoinBolv. To Nogd TwV NPoBAEYEWY, yia
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OlaPopEC PopoAoyIKoU €AEYXOU, MOU avayvwpioe N Etaipeia kal o ‘OPIAOC OTIG OIKOVOMIKEG

(POPOAOYIKEG DIAPOPEG avEPXETaAl OE € 428 XIA.

>ToV NapakdaTw nivaka avaypapovTal ol aveAEYKTEG XPrOEIC TwV TAIPIWV Tou Opilou:

TOUC KATAOTACEIC yia

NMOZOZTO AMEZHZ &

AvéAey KTEG DopoAoy Ika EMMEZHZ

ETAIPEIA EAPA XpRoeig ZYMMETOXHZ MEGOAOZ ENOMOIHZHZ
IXOYOTPO®EIA ZEAONTA A.E.T.E. Naudpyou Nikodrpou 30 , ABriva 2008-2013 MnTpIKn
INTERFISH IXOYOKAAAIEPT EIES AE Naudpyou Nikodrou 30 , ABriva 2008-2011 SUYXWVEUON HE anoppdenan
IXOYOKAAAIEPTEIES EXINAAES AE Naudpyou Nikodrpou 30 , ABriva 2010-2011 ZUYXWVEUON HE anoppopnan
IXOYOKAAAIEPTEIES ®APAAONHZIA AE  Naudpyou Nikodrou 30 , ABriva 2010-2011 ZUYXWVEUON HE anoppopnaon
FISH FILLET AE Naudpyou Nikodrou 30 , ABriva 2010-2011 SUYXWVEUON HE anoppdenan
MEPZEYZ ABEE ZeuyoAaTid Kopiveiag 2009-2010 41,34%|ONikry Evonoinan
AQUAVEST A.E. Naudpyou Nikodrpou 30 , ABriva 2003-2013 100,00%|OAIkry Evonoinon
AQUANET A.E. Naudapyou Nikodrou 30 , Aérva 2012-2013 94,94%|OAikr) Evonoinon
MOAEMAPXA EMIAAYPOZ A.E. Naudpyou Nikodrpou 30 , ABriva 2010-2013 100,00%|OAIkry Evonoinon
BIAAA MPEZIE AE Naudpyou Nikodrpou 30 , ABriva 2010-2013 100,00%|OAIkry Evonoinon
KATAAYTIKA MAPKA AE Naudapyou Nikodrou 30 , Abrva 2010-2013 90,94%|OAikr) Evonoinon
SELONDA INTERNATIONAL LTD Channel Islands, UK - 100,00%|OAIkry Evonoinon
INTERNATIONAL AQUA TECH LTD North Linconshire, WALES - 89,34%|OAikr Evonoinan
KOINOIMPAZIA NOTIOY EYBOIAS I Naudpyou Nikodrou 30 , ABriva 2010-2013 95,00%|KaBapny ©¢on
KOINOIMPAZIA MAPMAPI Naudpyou Nikodrpou 30 , ABriva 2011-2013 30,00%|KaBapry ©¢an
EUROFISH GB Ltd Hull , Wales - 30,00%|KaBapr) ©¢on

14. Asopeloeig EvieXOHeEVEG YNOXPEWDTEIG

O 'Ouihog kai n Etaipeia kata Tnv 31/12/2013 cixav ouvayel GUPBACEIC OXETIKA WE TN

HETAPOPIKWV HECWVY Kal aKIVATWYV Ol onoieg Afyouv o€ dIApopES NUEPORNViEG £wg kail To 2018.

AeIToupyikn HioBwon

O1 YEMOVTIKEG AAXIOTEG NANPWHECG EVOIKIWV AEITOUPYIKOV HICOWOEWY HETAPOPIKWV HECWV Kal akIVATWV BACEl [N

AKUPWOIKWV OUKBACEWY ASITOUPYIKAC HIoBWONG £X0UV WE akoAoUBWC yia Tov OJIAO Kal TNV €Taipia avrioToixa:
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Aeopevoeig

OMINOZ
Mood o¢ € '000

ETAIPEIA
Mood o€ € '000

31/12/2013 31/12/2012 31/12/2013 31/12/2012
Aecopeloeig amo AeiToupyikég HICOW oEIg
EV6g 1 étoug r 4347917 530583 " 434.791" 530.583
MeTal 1 £€Toug Kal 5 €TWY r 480.951" 1.819.149 480.951" 1.819.149
Avw Twv 5 ETQV r 212197 101270 © 21.219 101.270
Bpaxutrp60eopeg deopeUoelg DIOKOTIEICWY OPAATNPIOTATWY OTIO r 0 r 0 0 0
AeITOUPYIKEG HITBWOEIG
Mok pOTIPOBETHES BETUEUTEIG DIOKOTIEITLIV SPACTNPIOTATWY OTTO r q " q o 0
AeITOUPYIKEG HIOBWOEIG
Z0voAo SEOPEUOEWY AT AEITOUPYIKES MITOL OEIG r 936.961" 2451002 T 936.961" 2.451.002

Mood o< € '000 Mood o€ € '000
41.639 41.274 41.639 41.274

Eyyunoeig
EVYUNOEIG O TRITOUG €K PEPOUG TWV BUYATPIK WV r 0" 0 0 0
EVWUROEIC KA eKTEAEDNC r 218.185" 218.185 218.185 218.185
I papUATIO EI0TTPAKTER VIO EEA0QANGTN EKTEAEONG GPWY CUMBAECEWY r 288.290" 288.290 285.590 285.590
Eyyuroeig yia Tnv ammoTrAnpwur davelopou Twv BuyaTpIKwy r o" 0 0 0
EVYUNOEIC yid TRV ATTOTIANPWHA EPTIOPIK IV UTTOXPEWCEWY r 223.760" 20.120 206.176 0
Eyyurioeig TpiTwy yia £§00@ANGCT OTTQITAOEWY r 6.022" 203.989 0 201.348
Emrayég/M papudTia eiI0TTpaK Téa yia €E00QAGNTN ATTAITAOEWY r 418.800" 612.041 0 0
AMeg eyyuroeIg r 427.737" 497.737 0 0
AMEG eYWUROEIG TPITWV YIa EEA0PANON UTTOXPEWTEWY r 500.084" 1.750.084 500.000 1.750.000
2UVOAO EYYUROEWV 2.082.878 4 3.590.446 1.209.951 T 2.455.123
Eyyur\o€ig 810K OTTEIOWY dPAcTNPIOTATWY Mood o¢ € '000 Moaod o€ € '000

31/12/2013 31/12/2012 31/12/2013 31/12/2012
Eptrpdypara Bdapn
YmoBnkeg 28.174.495 28.084.495 " 174.495 84.495
EvexupIaouévog 1XOUoTANBUCHGS " 15.000.000 15.000.000 15.000.000 15.000.000
ZUVOAO EPTTPAYHATWYV BOPLIV ¥ 43174.495" 43084495 "  15.174.495"  15.084.495
15. ZuvaAAayEg pe ouvdedepéva pépn
O1 ouvaAAayEG TNG ETAIPEIAG PE TIG BUYATPIKEC KAl OUVOEDEPEVEG ETaIpIEG TOU OMIAOU £XOUV WG EENG :

OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
E10poég
MnTpIKN 0 0 0 0
OuyaTpIKESG 0 0 46.322 8.676.903
SUYYEVEIG 343.147 453.851 343.147 453.851
MEAN AS kal SIEUBUVTIKA OTEAEXN 0 0 0 0
Koivonpagieg 1.938.841 2.768.991 844.966 1.044.372
Aoind ouvdedepéva WépN 1.200 1.200 1.200 1.200]
ZUvoAo 2.283.188 3.224.042 1.235.635 10.176.327
OMIAOZ ETAIPIA

Expoég 31/12/2013 31/12/2012 31/12/2013 31/12/2012
MnTpIKN 0 0 0 0
OuyaTpIKES 0 49.101.913 42.421.910
SUYVeVEiC 29.101 113.542 29.101 111.328
MéEAN AS kal SIEUBUVTIKA OTEAEXN 2.378.527 2.346.545 1.434.804 1.567.272
Koivonpa€&ieg 4.204.262 6.439.106 4.204.262 3.218.001
Aoind ouvdedepéva Lépn 144.000 2.897.632 144.000 2.897.632
ZUvoAo 6.755.891 11.796.826 54.914.080 50.216.143
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OMIAOZ ETAIPIA
AnaImoEeIg 31/12/2013 31/12/2012 31/12/2013 31/12/2012
MnT KA 0 0 0 0
OuyaTpIKEG 0 0 314633 3.982.667
Suyyeveic 227.045 1.606.816 227.045 1.608.292
MéEAN AS kal dIeuBUVTIKG OTENEXN 0 24.341 0 14.341
Kowonpagiec 1.767.572 5.508.415 511307 2.974.474
Aoina ouvdedepva WEpN 3.235 4.569 3.235 4569
ZUvoho 1.997.851 7.144.140 1.056.220 8.584.342
OMIAOZ ETAIPIA
YNoxpeWOoEIG 31/12/2013 31/12/2012 31/12/2013 31/12/2012
MnTpIKN 0 0 0 0
OuyaTpIKES 0 0 39.492.749 34.391.019
SUYYEVEIg 8.787 854.49%5 8.787 854.495
MEAN AS kal SIEUBUVTIKA OTEAEXN 82.605 41.618 69.994 41618
Koivonpagieg 2.738.639 5.474.989 2.738.639 5.474.989
Aoind ouvdedepéva Lépn 487.948 2.701.193 487.948 2.701.193
ZUvoAo 3.317.979 9.072.296 42.798.117 43.463.315
OMIAOZ ETAIPIA
ZuvaAAayég pe SIEUBUVTIKG OTEAEXN & HEAN A.Z. 31/12/2013 31/12/2012 31/12/2013 31/12/2012
MnTpIKN 1.434.804 1.597.272 1.434.804 1.567.272
OuyaTpIKES 943.723 749.274 0
SUYYEVEIg 0 0
Koivonpagieg 0 0
Aoina ouvdedenéva LEpn 0 0
ZUvoAo 2378527 2.346.545 1.434.804 1.567.272
OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
EIZPOEZ
S€ BuyaTpIKEG 0 0 46.322 8.676.903
€ Aoina ouvdedepéva PEpn 2.283.188 3.224.042 1.189.313 1.499.424)
2.283.188 3.224.042 1.235.635 10.176.327
EKPEOEZ
S€ BUYATPIKEC 0 0 49.101.913 42.421.910
S& Aoind ouvdedeéva HEpn 6.755.891 11.796.826 5.812.167 7.794.233
6.755.891 11.796.826 54.914.080 50.216.143
31/12/2013 31/12/2012 31/12/2013 31/12/2012
ANAITHZEIZ
S€ BUYaTpPIKEG 0 0 314633 3.982.667
€ Aoina ouvdedepéva HEpn 1.997.851 7.144.140 741587 4.601.675
1.997.851 7.144.140 1.056.220 8.584.342
YMNOXPEQZEIZ
S& BUYATPIKEC 0 0 39.492.749 34.391.019
e Aoind ouvdedepéva uépn 3.317.979 9.072.2% 3.305.368 9.072.296
3.317.979 9.072.296 42.798.117 43.463.315
MAPOXEZ - YMOAOINA NPOZ TH AIOIKHZH
SuvaMavec & apoiBé ueAav dioiknong 2.378.527 2.346.545 1.434.804 1.567.272
Anarmoeic anod péAn dioiknong 0 24.341 0 14341
YN oXpeEWOEIC 0€ PEAN Bloiknong 82.605 41.618 69.994 41618

O1 ouvaAhayEg npog TIC BuyaTpIKEG €TalpeieG apopolv NwANOEIG yovou, IXBUwv Kal

OUVOEDEPEVEC apopoUV NWANROEIG YOVOoU IXBUWV Kal EVOIKIA KTIPIAKWV EYKATAOTACEWV.

IXBUOTPOPWY, €V MPOC TIG

TéNoG o1 ouvaAayEG (aUOIBEC) Twv JIEUBUVTIKOV OTEAEXWV MEADV TWV AIOIKNTIK®V SUHPBOUNIWV TWV ETAIPIOV TOU

Opilou nTav yia Tnv diaxelpiaTikn xpnon 2013 nooou € 2,378 &vavTi 2,346 € TNG Nponyoudevng Xprong.

Mepiodog 01.01.2013- 31.12.2013 ‘Opidog Eraipgia

ApoIBEG pioBodoaiag, AoIneG Napoxeg 303.281 303.281

AOIBEC peA@v A.3. & €€00a NAPACTAGEWV HEAWV TOU 2.075.247 1.131.523
2.378.527 1.434.804
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ApoIBEG pioBodoaiag, Aoinég Napoxeg
ALOIBEG PeAwv A.Z. & €€00a NApACTAGEWV HEAWV TOU

Mepiodog 01.01.2012- 31.12.2012 ‘Opidog Eraipeia

322.000 307.000
2.024.546 1.260.272

2.346.545 1.567.272

16. ®OPOG EI003AUATOG

O POpOoC €1000NHATOC ONWG Kal 0 avaBaAOHEVOC POPOG EXOUV UNOAOYIOTEI €Mi TwV KEPOWY NPO POPWV TNG £TAIPIAG

N TNG kaBe BuyaTpikng Tou Opilou Kal avaAUeTal, wg €EAC yia Tov OMIAO Kal TV £Taipia avTioToixa:

17. Képdn ava peroxn

®opoi1 Eigodnuarog OMIAOZ ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
DOPOC XpHONC -1.242.688 -222.292 0 -100.000
AvaBaAAdpevog ®pog 5.849.750 -3.609.793 6.066.752 -3.620.138
A 10O pEC P OPoAOYIKOU EAEYXOU 0 0 0 0
ZUvolo 4.607.062 -3.832.085 6.066.752 -3.720.138

Ta képdn / (NUIEG) ava peToxn unohoyiobnkav pe BAon Tov ENIPEPIOUO TWV KEPOWV OTO HECO OTABUIOUEVO apIBuo

TV HETOXWV.

Képdn Ava MeToyn Ano ZuveXiCONEVEG ApaoTNPIOTNTEG
Anodidopeva o€ IDIOKTNTEG UNTPIKNG

Ap1BuOC MeTOX WV

KEpdn ava peTtoxn

KEpdn Ava MeToxr) Ano Alakoneioeg ApacTnpIOTNTEG
AnodId0pEVa G€ IBIOKTATEC PNTPIKAC

ApIBuOG MeTox WV

Képdn ava peToxn

31/12/2013 31/12/2012
-59.023.676 -7.094.414
36.235.184  36.235.184
-1,6289 -0,1958

-6.948.574 -3.893.482
36.235.184  36.235.184
-0,1918 -0,1075

Képdn Ava Metoxr Ano Zuvexilo yeveg ApacTnpIOTNTEG
Képdn nepiddoU G€ PETOXOUG TNG ETAIPEIAC

ApiBpoG MeToywv

KEpdn ava ueTtoxn

31/12/2013 31/12/2012

-64.639.314  -11.565.969
36.235.184 36.235.184
-1,7839 -0,3192

17. Emipgérpnon EUAoyng ASiag

2ToV NapakaTw nivaka napoucialeTal n Ta&ivopnon o e€nineda TwV Wn XPNHATOOIKOVOUIKWY OTOIXEIWY Tou

gvepynTikoU Mou anoTIJwvTal o€ eUAOYEG a&ieg oe enavahapBavopevn Baon karta Tnv 31/12/2013
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Mood ot €

AnoTipunon o e0Aoyeg agieg oTn AREN TG NEPIGIOU ava@opag XpnoiHonoIdvTag:

Eninedo 1 Eningdo 2

Eninedo 3

Z0voAo

Engv3UoEIG O akivnTa
-AkivnTa atnv EAAGda
BioAoyika Ano@gpara
ZTNnV ToupKia

Ix60dia 0-200

Ix6Udia 200+

ZTnv EAAGSa

rovog

Ix6Udia 0-200

Ix60dia 200+

11.026.264

61.061.684
Ld

11.392.000"

24.852.424

o " %N

11.392.000

11.026.264
24.852.424
61.061.684

ZUVOAO HN XPNHATOOIKOVOHIK®D V
OTOIXEIWV TOU EVEPYNTIKOU

- 72.087.948

36.244.424

108.332.372

AnoTignon o€ e0Aoyeg agieg otn AREN TG NponyoUHEVNG NEPIGSOU avapopdag XpnoiHonoi® vVTag:

Mooa og €

Eninedo 1

Eninedo 2 Eninedo 3

Z0voAo

EnevdUOEIG O akivnTa
-Akivnta otnv EAAGSa
BioAoyika Ano@spara
ZTnv ToupkKia

Ix80d1a 0-200

Ix6UdIa 200+

Ztnv EAAG3a

rovog

Ix6Udia 0-200

Ix6UdIa 200+

12.530.000

17.393.323

5.565.222

14.960.000
32.978.645

r

r
F

12.530.000

17.393.323
5.565.222

14.960.000
32.978.645
89.560.631

Z0UvoAo Hn
XPNHATOOIKOVOHIK®V
OTOIXEIWV TOU
EVEPYNTIKOU

89.560.631
Ll

- 110.085.853,00 62.901.968,00

b . B B |

172.987.821,00

H eUAoyn aia Twv enNevOUTIKWV AKIVATWY Tou OpiAou &xel ekTiunBei and aveEapTnTo OpkwTO EKTIUNTA TNV 31/12/13.

ANoOTIUNCEIG o0 eUAoyn aia TV PN XPNHATOOIKOVOUIK®MV OTOIXEIMV TOU EVEPYNTIKOU Tou Eninédou 3

Mood oc € Engv3UOEIC O€ akivnTa BioAoyika AnoBépara
Akivnta otnv EMada IxBUdia 0-200

YnoAoina évaping 12.530.000 32.978.645

AYOpEG - 76.052

NwAoeg - (620.253)

BioAoyikr) AvanTugn - 1.670.829

OVNoILOTNTEG - (763.513)

MeTagopég and kai npog 1o Eninedo 3 (9.962.836)

SUuvoNIKa kEPdN /((NMIEQ nou

avawwoioTnkav 0Ta anoTeAéouara:

- Znuiegano Ty deiwon gbAoyng agiag (1.138.000) )

ENEVOUTIKMV AKIVAT WV

- Znuiggano Ty deiwon gbAoyng agiag 1.473.500

BioAovikawv

YnoAoina AjEnc 11.392.000 24.852.424
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18. MoMiTikn Alaxeipiong Kivduvwv

Zkonoi kal NOAITIKEG diaxeipiong KIvauvav

O1 dpaoTtnpIoTNTEC Tou Opilou dnuioupyoUv MOAAANAOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG GUMMEPIAAMBAVOUEVWY
TV KIVOUVWV OUVAAAQYHATIKGOV ICOTIHIQV Kal EMITOKIWV, JIGKUPAVOEWY TWV TIHWV TNG ayopds MIOTWTIKWVY KIVOUVWY
Kal KIvOUvVwV peuoTdTNTac. H Aloiknon Tou Opilou pe Ta TUAKATa SIaxeEipIong TwV avwTEP KIVOUVWV, OTOXEUElI OTOV
MEPIOPIOUO EVOEXOMEVNG APVNTIKAG €MNidpAcng oTa XPNHUATOOIKOVOMIKA anoTEAEOPATA Tou, nMou eivar duvaTo va
npokUWel and Tnv aduvapia npdBAEWNnS Twv XPNHUATOOIKOVOUIK®OV ayop®V Kal Tn dlakupavon oTIG JETAaBANTEG Tou
KOOTOUG Kal TWV NWARCEwV. O OPIANOG Oev ekTeAel ouvalhayeg kepdoOoKoMIKoU XapakTApa r GuvaAAayeg nou Oev

OXeTICOVTal |E TIC EPMNOPIKEG, ENEVOUTIKEG I AEITOUPYIKEC dPaoTNPIOTNTEG TOU.

Ta XpnHATOOIKOVOMIKA MPOioVTa mnou Xpnaoiponolsi o OMIAOZ anoteAoUvTal KUpIwG anod KaTtaBécelc o Tpanelgg,
oUvayn Odaveiwv, ouvalhayec oc EEvo VOUIOUA O TPEXOUOEG TIMEC 1| O MPOBeopIaka OUKPBOAAIa HEANOVTIKNG
ekNANPwWaonNG, Tpanelikouc AoyapiacoUc EI0NPAKTEOUG Kal NANPWTEOUG, ENEVOUTEIC O XPEOYPAPA, UMOXPEWOEIC MOU

npokUNTouV and cuppoAaia xpnuaTodoTIKNG HioBwaong kabwg eniong kal swap ENITOKIWV Twv daveiwv.
Aaveiopog - Kivduvog enitokiou daveiowv

O 'Opihog xpnoidonolsi davelopo oTn KepaAaiakr Tou diapdpwan yia TNV KAAUWn PEPOUC Twv Bpaxunpobeopwy Kai
MAKPOMNPOBEoPWY UMOXPEWOEWY TOU. Ta €yKeKpIPEVA Opla xpnuaTtodotnoswv Olacpaiiouv otnv Etaipeia Tnv
olaxeipion Tou TpanedikoU XPEOUC Kal Hia €ndapkela kKepaAaiwv kivnong. O1 Opol ouvepyaciac Twv Oaveiwv Kal
TIHOAOYNONG TwV JIaPOpwV TPANE(KWV EPYACIOV OTNV TPEXOUOA XpNon, au&nenke €EaITIAC TIC OIKOVOMIKNG Kpiong

oTtnv EA\ada nou ennpéace og peydho Babuo Tnv augnon Tou KOGTOUC XPHAKATOC Yid TNV NPAyUdTIK OIKOVOUIa..

O kivduvog emITOKiou nMou ekTiBeTal 0 ‘OpIAOG ZeAOVTa €ival To Kupaivopevo emiTokio (Euribor pnvog ,TpidAvou n
€€aunvou) Tou WakponpoBeaou kal BpaxunpoBeopou daveiopou. H noNiTiki Tou Opihou gival va ehayioTonolnoel Tnv
£kBeon Tou OTO KiVOUVO TAMEIOKWY POWV EMITOKIOU OGOV agopd Tn Xpnuatodotnon. Tnv 31n AeskepPpiou 2013, o
OMIAOC €ival ekTeBEIPEVOG OTIC HETABOAEC TNG ayopdc Tou eniTokiou doov agopd Tov Tpanelikd daveiopo Tou, 0 ornoiog
unokevTal o€ PETaBANTO NoooaTd eniTokiou Euribor. MpokeIpévou woTOCO, va avTioTadpioel Tov kivduvo PETABoANg
TV EMITOKIWV, 0 'OPIAOG EKAVE PEPIKWC XPRON NApAY®YWV XPNHATOOIKOVOUIKWY MPOIOVTWY «interest swaps». ‘Onwg
Kal OoTO nponyoUUEvO €ETOG Ta AoING XPNMATOOIKOVOMIKA MNEPIOUCIAKA OTOIXEId €vepynTikoU Kal Ol  AOIMNEG

XPNMATOOIKOVOUIKEG UNOXPEWOTEIG £XOUV 0TABEPA NoooaTad.

O napakdtw nivakag napoucialel Tnv uaiodnaia Tou anoTeEAEoUATOC TNG XPHONG KaBWE Kal Twv I0iwv KEPAAaiwVv Ot

HIa AOYIKT HETABOAN TOU EMITOKIOU TNG TAEEWG Tou +1% 1 —1% (2012-2013: +1% 1 -1%).

31.12.2013 31.12.2012
ATtroteAéopata xpriong (+-) 950.564 1.859.065
1510 Ke@dAaia (+-) 703417 1.375.708

ZuvaAAayHaTikoG Kivduvog
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O 'OpiIhoc NAEov Oev EXEl OUMMETOXEC ME EUMOPIKEC OUVAAAAYEG kal OpacTnPIOTNTA O XWPEC €KTOC EANADAC Kkal
ENopevwG Ogv Unapxel onuavTikdg kivduvog and TiG dlapopég 1goTiiov. O OpIAoG OpacTnpionoleiTal Kuping aTnv
ayopd Tn¢ Eupwnaiknc ‘Evwong Pe ouvalhayeg kata BAon Ot €upw, PE OUVEMEIA O CUVAAAYHATIKOG KivOUVOG TwV
anaiTnoswv Kkali UMOXPEWOEWY and Tnv dpaoTnpidTNTa Tou va €ival aonuavroG. EKTOC vOUIiouaTog cup® EXE
anaItioeic anod NwANoeIg aTnv AYepIKn kal TNV AyyAia, yia TIG OMnoieG HECW NPOYPAPHATWY VOUIOUATIKAC NPooTaaciag

(forward) avTioTaBpicel Tov 6noio Hikpd Kivouvo.

Ta nood Twv unoloinwv ouvaAAaywv oc &vo vopiopa civar noAl pikpd kal dev ennpedlouv TIC OIKOVOMIKEG

kaTaoTdoelc TnG ETaipeiag kai Tou Opihou

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KAl O QVTIOTOIXEG UMOXPEWOEIC O EEVO VOMIONA, PETATPEMOUEVEC OF

Eupw Pe Tnv 100TIHia kA€IoipaTog avaAuovTal wg €ENG:

31/12/2013 31/12/2012
GBP CHF JPY USD GBP YTL CHF JPY USD
OvopaoTika noca
Xpn/kd NePIOUTIaKA oToIXEIa 493208  12.952 4 396512  813.781 20.660.430 9.376 184.063|
XPNU/KEC UNOXDEWTEIC 46.963 19.372 31.679 1.032 371.199 55.631.254 -404.996
ayuypovia £x6go 446.245 (6.420) (31.676) 395.480 442.582 (34.970.824) 9.376 (5.404.996) 184.063|

O nivakag nou akoAouBei napouaidlel Tnv €uaiodnaoia Tou anoTeAEOPATOC TNG XPAonG kai Twv Idinv KepaAaiwv ot
OXEQN HE TA XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA KAl TIG UMOXPEWTEIG, KAl TN CUVAAAAyHATIKN I00TIHia Tou Eupw

EVavTl TV Z&vwv NopIoUATwV.

YnoBétoupe OTI KaTd Tnv 31 AekepPpiou 2013 npaypatonoleital HETABOAR oTn ouvaAAayuaTikn IooTipia Eupw /
Zévou NopiopaTog TnG Ta€ewe Tou +/-10%. H avaluon euaiobnaoiac BacileTal oTa XpnUATOOIKOVOUIKA epyaAsia o€
EEvo vopIopa nou katéxel o ‘OpINOG yia kaBe nepiodo avapopdc. e nepinTwaon o6nou To Eupw avaTiundei fi unoTiundei

KaTA Ta avwTEPW NOCOOTd, TOTE N ENINTWAON OTO ANOTEAEGUA TNG XPRong kai ata Idia KepaAaia €xel wg akohoUubwc:

+10% -10% +10% -10% +10% -10% +10% -10%
31/12/2013
GBP CHF JPY UsSD
AnoTéleoua xprong (Mpo opmv) (40.568) 49.583 584 (713) 2.880 (3.520) (35.953) 43.942
Ka6apr ©¢on 53.559 179.780 584 (713) 2.880 (3.520) (35.953) 43.942
+10% -10% +10% -10% +10% -10% +10% -10% +10%  -10%
31/12/2012
GBP YTL CHF. JPY UsD
AnotéAeoia xprong (MPo eOpwy) (90.651) 110.795  (797.512) 974.737 (706) 863 - (12.682)  15.501]
Ka@apr ©¢on 41350  (50.538) 2.147.419 (2.624.623) - - 4.325 (5.286) - E

MoTwTIKOG Kiviuvog

O 'OINOG Bev £X€l GNUAVTIKT GUYKEVTPWON NIOTWTIKOU KIVOUVOU O€ kanola anod Ta cupBail\Opeva, Je autnyv Pepn. O
NIOTWTIKOG KivOuvog nnyalel anod Ta Tadeiakd Olab€oiya kal Tageiaka 1codUvapa, napdywya XpnuaToolKOVOUIKA
epyaleia kal kaTabeoelg oe TPANeleC Kal XPrUATOOIKOVOMIKA IVOTITOUTA, KaBWC Kal and ekBECEIC O MIOTWTIKO

KivOuvo ano neAdTeG.
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lMa TIG EMNOPIKEG Kal AOINEG analTAoEIC 0 ‘'OIAOG Oev eKTIBETAI 0 onUavTikoUG MIGTWTIKOUG KIVOUVOUC. AgDOHEVNG TNG
MEYAANG dielipuvang Tou nehaTtohoyiou, dev UNAPXEl ONMAVTIKI CUYKEVTPWOT MIOTWTIKOU KIVOUVOU ava@opikd HE TIG
EUNOPIKEG TOU ANAITAOEIG MIAg Kal auTog diaxwpileTal o€ éva peydho apiBpo neAatwv. O 'OPIAog napakoAoubei Peow
NG dielBuvaong credit control TIG EUNOPIKEG TOU aANAITAOEIC Kal dlao@aAilel Tnv €ionpagn Toug, HWEow CUpBoAdiwV
ao@ANonG MoTwoewv, aAd kal NnapakpaTnong TnG KUpIOTNTAG TWV NWAOUHEVWY NpoidvTwv(yovou). Asv unapxouv
onuavTikoi kivduvol yia pn €ionpagn anaitiocwv dedopévou OTI N Talpeia Kal o ‘OMIAOG £XOouv e(apuoael dIadiKaoieg
a&ioAdynonG KeE KPITAPIA Nou €AAXIOTOMNOIOUV TO KivOuvo. H €kBeon Tou opiAou Ooov agopd Tov NIOTWTIKO KivOuvo
neplopifeTal oTa XpnHATOOIKOVOUIKA MEPIOUCIAKA GTOIXEIQ Ta onoia Tnv nuepopnvia Tng Katdotaong Tng OIKOVOMIKAG

©¢ong avahlovTal wg €&NG:

Katnyopigg Xpnparooikovopik@v Kivd Uvav | 31.12.2013 31.12.2012]
Tapeiaka AlaBéoida & Ioodlvapa 9.904.020 8.173.534
MeAdreg kal Aoinég Anaimaoeig 48.301.576 60.085.625
>Uvoho 58.205.596 68.259.159 |

Ma Tnv ehayioTonoinon Tou MIOTWTIKOU KIvOUvoUu ot OlaBéoiya kal Tapiakd 10odUvada, o cupPoiaia
XPNHATOOIKOVOUIK®OV NApaywywv Kabwe kal o€ aAka BpaxunpoBeopa XpnHaTooIKOVOUIKa npoidvTa, o ‘OdINoG BETE
opla oTo nooo Oa ekTiBeTal 0t KABE WEUOVWHEVO XPNMATOOIKOVOMIKO idpuda kal ouvaANAOoETal HOVO HE

avayvwpIoHEVa XpNHUATOOIKOVOMIKA 10pUKaTa, UWNARG MOToANMTIKNG diaBaduionc.
Ispapyxia EUAoyng A&iag

O 'OMINOG XpnOIPOMOIEl TNV NApakaTw IEpapxia yia Tov kabopiopo kal Tnv yvwartonoinon Tng €UAoyng a&iag Twv

XPNMATOOIKOVOUIKWV HECWV avd TEXVIKN anoTiunong :
Eninedo 1 : AlanpaypaTeUoIPEG TIHEG OE EVEPYEC AYOPEC YIA OKOIA MEPIOUCIAKA OTOIXEIA 1) UNOXPEWTEIC

Eninedo 2 : TexvIKEC AnoTiuNoNG yia TIG OMoieg OAEC 01 EI0POEG NMOU €XOUV ONUAVTIKN €Nidpacn oTnV KATayeypaupevn

gUAoyn a&ia sival napaTnpnolleG €iTe APeoa &iTe EYPECa

Eninedo 3 : TeXVIKEG MOU XPNOILONOIOUV EIGPOEG MOU £XOUV ONUAVTIKN €nidpacn oTnv kataysypadpévn euhoyn agia

kai dev BaciCovTal og napatnpioiya dedopéva TnG ayopdg
AvaAuon KivdUvou peuaToTNTAG

Kivduvog psuoToTnTag

O kivOUVoC pEUCTOTNTAG OUVOEETAI E TNV AVAYKN YIa ENAPKR XpnUaToddTnan Tng dpacTtnpidTNTAC Kal TNG avanTuEng
Tou Opihou. H ouvern diayeipion Tou KIvOUVOU PeUcTOTNTAC NPOUNoBETEl TNV ENAPKEIA XPNHATIKWY JIaBECidwyY Kal

TNV UNapén Twv avaykaiwv SIabEcINwY NNywv XpnHaTodoTnong.

ETnjoisg Oikovouikeg Karaoraoeig yia Tnv nepiodo ano
1 Iavouapiou €w¢ 31 AekeuBpiou 2013 121



H kpioiun oikovopikr] kataoTaon otnv EAAGda Tov TeAeuTaio xpdvo, n Kpion peuoToTNTAG 0TO TPANE(KO OUCTNHA 000
Kal 0TV oIkovopia YevikoTepa dnuioUpynoav npoBAfuaTa peucTdTnTAg oTov OpIAo, av kal To Npoiov ival eEaymyipuo
KaTa nepinou 90%. O1 BacikdTePol AOGYOI Ol OMoiol ENETEIVAV TA NPOBARKATA PEUCTOTNTAC €ival yia Ta TeAeuTaia dUo
Xpovia n kabuaTepnan kataBoAng enioTpopuv ®MA and To Anpdoio, n HEIWon Twv MOTWTIKOV opinv and Toug

NPOUNOEUTEG Kal N KEiwan Tou Xpovou anonAnpwunG TwV UNOXPEWTEWY

O 'OpIlog €xovTag nAvTa ¢ OTOXO Tn HEyIoTn duvaTtr peucToTNTa €Xel UMoBAMel NoAU éykaipa aiTnua

avadiopyavwong TV daveIaKwV UNOXPEWOEWY TOU, KaBwe Kal Twv Bpaxunpobeouwy Ypaupmv XpnHaTodoTnong.

O 'Opihog diaxelpiCeTal TIC avaykeg pEUCTOTNTAC O KABNUEPIVR BAON, HEOW TNG CUGTNMATIKAG NapakoAolBnong Twv
BpaxunpdBeouwV Kal HaKponpoBEGUWY XPNHATOOIKOVOUIKWY UNOXPEWMOLWY, KaBwE £niong kal HEOW TNG KABNUEPIVAG
napakoAoudnong Twv NPaypaTonoloUUevwv NANpwp®y. MapdAnAa, o ‘'OpIAog napakoAouBei ouvexwe TV wpipavon
TOOO TWV ANAITACEWV 000 KAl TwV UMOXPEWOLWY, HE AVTIKEIMEVIKO OKOMNO Tn dIaTrpnon MHIAg Icopponiac JETAEU Twv

Kealaiwv nou anarrouvTal.

H avaAuon Twv unoxpemoewv yia Tov ‘OuIAo yia Tnv Xprion Tou 2013 napouacialovral oTov KaTwdi nivaka:

‘OpiAog
EvNAIKiOon YNOXPEDCEWV 0 £wG 6 PAVEG 6 PAVEG - 1 €T0G 1 £T0G - 5 €T 'Avw and 5 €Tn ZUvVoAo
Adveia Jakponpobeopa 0 0 23.720.419 0 23.720.419
Adveia Bpaxunpobeopa (Mpog avadiopyavwon) 0 125.150.138 16.950.000 29.768.750 171.868.888
MpounBEeUTEC Kal AOINEC UNOXPEWTEIC 60.296.004 16.470.970 4.698.607 0 81.465.582
60.296.004 141.621.108 45.369.027 29.768.750 277.054.890

Ta BpaxunpoBeopa davela agopolv aAAnAoxpeouc AoyapiacyoUc XpnuaToddTnonG Mou avavewvovTal €TNoId oG

KepAAaia Kivnong.

H eTaipia kata Tnv 31/12/2013 €ixe apvnTikd Ke@Ahaio kivnong noocol € 118 ek. kal o OQIAOG € 90 ek. , KABWG ol
BpaxunpOBeoEC UNOXPEWOEIG TNG ETAIPIAC KAl TOU OMIAOU UNePPaivouv Ta KUKAOQOPOUVTA OTOIXEId TOU EVEPYNTIKOU
TOUG. ZTIC BpaxunpOBEOHEG UNOXPEWOTEIC TOU OMIAOU Kal TNG €TAIpiag nepIAapBavovTal davelakeg UNoxpewaoels € 73,2
£K. yla TNV €TaIpia kal Tov OPIAO avTioToixa, nou agopouv ddvelia yia Ta ornoia dev €xouv kaTapAndei SOOEIC £wg Kal
31.12.13 aiac € 24 k. kal Ta onoia €xouv ndn evrtaxbei oTo Npdypaupa avadiopyavwong HE TIC NIOTWTPIEG
Tpanelec.

H Aioiknon Tou OpiAou kata Tn NUEPOMNVIA EYKPIONG TWV OUVNUUEVWV OIKOVOMIKWV KATAOTACEWV PBPIOKETE OTNV
dladikacia Tng UAOMOINGNG TWV EVEPYEIQV MOU anaitouvTal yia va oAokAnpwOei n npdtacn avadiopydvwong Twv
daveiwv Tng Taipeiag. ZTdxog Twv avadiopyavwong gival n enpnikuvan Tng SIApKEIag anonAnpwng Twv daveinv kai n
OIaUOPPWOT XPNHATOOIKOVOUIKWV JEIKTWV MOU va Propolv va TnpnboUv oTa nAdiola TnG TpEXOUOAC OIKOVOMIKAG

ouykupiag, n ageon n éUPeon kepaAaionoinon TG ETAIPEIAG.
MoMimikég kal d1adikacieg diaxeipiong kepaiaiou

O1 aToyo!l TNG €Taipiac 6oov agopa Tn dlaxeipion Tou KepaAaiou ivail ol ENG:

va eEaoahiosl Tnv IkavoTNTa TNG £TAIPIAC va ouveyioel Tn dpacTnEIOTNTA TNG Kal

ETnjoisg Oikovouikeg Karaoraoeig yia Tnv nepiodo ano
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va €Eao@ahioel Jia IKavonoInTiKr anodoon OToug HETOXOUG

TIHOAOYWVTAC NMPOIOVTA KAl UNNPECIEC avaloyIKa WE TO ninedo KivoUvou.

H eraipia

napakoAouBei To kepdahaio ot Baon Tou nocoU Twv 1I0iwV KePAAdinv MNAEovV Ta OAvEId HEIWHEVNG

€Eaopaliong peiov Ta Tapiaka diabéaipa kal Ta TAPEIaka 100dUvapa onwe auta aneikovifovral atov IooAoyiopd. To

KeAAalo yia TIG Xproeig 2013 kal 2012 avaAleTal wg €EN:

31.12.2013 31.12.2012
ZU0voAo IBiwv KepaAaiwv -38.403.167 25.589.020
MAéov: Adveia peiwpévng E€aa@dhiong 160.589.308 156.261.839
Meiov: Touelakd diaBéaiua & 1Icoduvaua 9.904.020 8.173.534
Kegp dAaio 132.090.161 190.024.393
> 0volo 16iwv KegpaAaiwv -38.403.167 25.589.020
MAéov : Advela 195.589.308 191.261.839
20voAo KepaAaiwv 157.186.141 216.850.859
Kep dAaio rpog X0vo Ao KepaAaiwv 0,84 0,88
19. EvOEXOUEVEG UNOXPEWOEIG
O1 evdeyOUEeVEC unoxpewael Tou OpiAou kal TnG eTalpeiag ivai:
Agopevoeig OMINOZ ETAIPEIA
Mood oe €'000 Mood og € '000
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Agopeloeig amo AeITOUpYIKEG HICBW OEIG
Ev16g 1 éT0UG 434.790,72 530.582,82 434.790,72 530.582,82
MeTagly 1 étoug ka1 5 eTwv 480.951,12 1.819.148 ,65 480.951,12 1.819.148,65
Avw Twv 5 eTwyv 21.219,00 101.270 ,40 21.219,00 101.270,40
Bpaxum péBeopeg deopueUoelg SIOKOTTEICWY dPaATTNPIOTATWY AT & 0.00 0.00 000 0.00
A€ITO UP YIKEG PITOW OEIg ! . ! !
M o[t] ¢} 0 ¢} ov O g 5
)\S(IITZDU(‘))'I'VIIF')(O&’:gEEg;fbOE:IFEEUO'EK IAKO TTEICWYV OP ACTNPIOTNTWYV ATTO 0,00 0,00 0,00 0,00
ZUvoAo 5eopelo ewV amo AEITOUPYIKEG HIOBWOEIg 936.960,84 2.451.001 .87 936.960,84 2.451.001,87

Eyyunoseig

Eyyunoeig og TpiToug €k HEPO UG TwV BuyaTp KWV

Eyyunoeig kaAig ektéAeong

FpappdTia eI0TTPaKTEéQ Yia eEa0@aAion EKTEAEON G OPp WV CUPBATEWYV
Eyyunoeig yia Tnv amomAnpwpr daveiop ol Twv BuyaTtpikwy
EyyuAoeig yia TNV aTTOTTANPWH T EYTTOPIKWY UTT OXP EWCEWV
Eyyunoeig pitwyv yia e§ao@daAion amaItioewv
Emitayég/Tpappdmia €10 pakTéa yia e§ao@AaAion amaITAoEwyY
AAAEG eYYUROEIG

AANAEG EYYURO EIG TPITWV YIa €§A0QAAION UTTOXPEWO EWV
ZUvoAo gYYUNO ewV

Eyyunoeig 81aKOTTEICWYV dpac TNPIOTATWYV

Epmpdypara Bapn

Y100 fkeg

Evexuplaopévog 1x uo TAnBuo pég
ZU0voAo gumpdyuatwyv Bap wv

Mood og €'000

Mood og € '000

31/12/2013 31/12/2012 31/12/2013 31/12/2012
0,00 0,00 0,00 0,00
218.185,47 218.185,17 218.185 47 218.185,17
288.290,18 288.290,18 285.590,18 285.590,18
0,00 0,00 0,00 0,00
223.760,16 20.119,78 206.175,78 0,00
6.022,19 203.989,61 0,00 201.348,38
418.799,51 612.040,89 0,00 0,00
427.736,76 497.736,76 0,00 0,00
500.084,02 1.750.084,02 500.000,00 1.750.000,00
2.082.878,29 3.590.446 41 1.209.951 43 2.455.123,73

Mood og €'000

31/12/2013

31/12/2013

Mood og € '000

31/12/2013

31/12/2012

28.174.495,00
15.000.000,00

10.084.495,00
15.000.000,00

174.495,00
15.000.000,00

84.495,00

15.000.000,00

43.174 495,00

25.084.495,00

15.174.495,00

15.084.495,00
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JUYYEVEIG

Képdn /(ZnpiEg) and CUYY EVEIG ENIXEIPNOEIG EVONOIOUPEVEG PHE
Tn péG0do TnGg kabapng 6o ng

SvpnepilapBavopeva ota Képdn /(Znpiég) anod ouyyeveig
ENIXEIPNOEIG EVONOIOUPEVEG HE TN HEOBODO TNG kaBaprng 6€ong
- KéEpdn and cuyyeveig enixelpnoeig (+)

EUROFISH GB

ZU0volo (a)

- ZnHIEG and CUYYEVEIG enIXEIPACEIG (-)

BLUE FIN TUNA EAAAZ A.E

Z0voAo (B)

S0voho (a+B)

Képdn /(ZnpiEG) and CUYYEVEIG ENIXEIPROEIC - AlAKONEITEG
ApacTnploTNTEG

Z0volAo (a+ B)

Nooad o€ €

31/12/2013

31/12/2012

0 0
0 11.465
0 11.465
0 0
0 0
0 0
0 11.465
0 0
(0] 22.930

31/12/72013

3171272012

Képdn /(Znpieg) and koivonpakgieg 0 0
Képdn (+) 0 0
KOINOMPAZIA NOTIOY EYBOIAZ 0 0
KOINOMPAZIA MAPMAPIEYBOIAZ 0 0
KOINOMPAZIA KAAYMNOY 169.481 0
SUvoho (a) 169.481 " 0
Znuieg (-)
KOINOMPAZIA NOTIOY EYBOIAZ -178.368 -856.267
KOINOMPAZIA MAPMAPIEYBOIAZ 0 -42.651
KOINOMPAZIA KAAYMNOY -203.484
Z0voAo (B) -178.368 -1.102.402
Z0voAo (a+ B) -8.887 -1.102.402
Képdn /(Znpiég) and CUYYEVEIG ENIXEIPAOEIG - AlaKONEIOEG
ApaocTnploTNTEG 0 0
ZUvoAo (a+ B) -8.887 -1.102.402
MpoBAEWeIg
OMIAOZ ETAIPEIA
[NpoBAéweic anopsinonc anarfoswv 31/12/2013 31/12/2012 31/12/2013 31/12/2012
YnoAoino avoiy Hartog 8.980.556 8.200.958 5.973.228 1.164.646
MpoaBKec and anokTnaon BuyaTpiKwv 0 0 0 4.039.523
MpOCBETEC NPOBAEWEIC 2.624.369 969.103 1.183.584 769.059
Xpnaoiponoinpéveg NpoBAEYEIC -1.932.413 -189.504  -1.894.014 0
EionpayBeioeg eno@aleieg 0 0 0 0
SuvaN\ayHaTIkeG SIaPopEC 0 0 0 0
MpoBAEYEIC DIAKOMTOHEVWV dPAcTNPIOTHTWV 0 0 0 0
Avata&ivounon oTig AoINEG NPoBAEYEIg 0 0 0 0
[YnoAoino kAsiciparog 0.672.512° 8.980.557 5.262.798 5.973.228
ETAIPEIA 31/12/2013 31/12/2012
MpoBAeywn yia
€5000 popou
NpoBAewn yia
Aoingg €5000 popou andé  Aoinég
AOINEZ NPOBAEWELX MpoBAéweic ZUvoAa aveAey kTG Xpioeic MpoBAiyeic ZUvoAa
YnoAoino apxig Tnv 1/1/2013 427.265 500.000 927.265 137.265 500.000  637.265
MpOoBeTEG NPOBAEYEIG 3.880.790  3.880.790 0
XpNnolIHonoInuéveg NpoBAEYEIG 0 0
AxpnaiyonoinTa nood NPoBAEWEWY Mou avacTpapnoav 0 0
Ano anokTnon BuyaTpikAg 0 290.000 290.000
YnoAoino kA&ioiparog Tnv 31/12/2013 427.265 4.380.790 4.808.055 427.265 500.000 927.265
Etnjoieg Oixovopikég Kataoraoeig yia Tnv nepiodo ano
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OMINOZ 31/12/2013 31/12/2012

MNpoBAeyn yia

£5030 pOpou

ano MpoBAeywn yia

avéAeyKTeG  Aomég €5030 Opou andé  Aoinég
AOINEZ NPOBA EWELX NOEIC MpoBAéweic ZUvoAa avEAeY KTEG XpNoeig MpoBAéwsic ZUvoAa
YnoAoino apyng Tnv 1/1/2013 561.217 500.000 1.061.217 561.217 500.000 1.061.217
MpdoBeTEG NPOBAEYEIG 0 3.880.790 3.880.790 0 0 0
XpNnoiponoINuéveg nNpoBAEYEIG 0 0 0 0 0 0
AxpnoidonoinTa noaa npoBAEWewWV Nou avaoTpapnoav 0 0 0 0 0 0
Ano anokTnan BuyaTpikig 0 0 0 0 0 0
|Yn6)\0|no kAgioparog Tnv 31/12/2013 561.217 4.380.790 4.942.007 561.217 500.000 1.061.217

20. TeyovoTa pera Tnv Karaoraon O1kovoMIKAG @£ong

ZnuavTika FeyovoTa perd Tnv AREn Tng Xpnong 2013.

Mépav TWV avWTEPW YEYOVOTWV MOU avapepPovTal aTnV napouca £kBeon , Oev UNAPXOUV ONUAVTIKA YEyovoTa HETA
TO TENOG TNG XPNONG Nou €Ange Tnv 31n AekepPpiou 2013, Ta onoia va apopouyv €iTe Tov ‘OUINO €IiTE TNV £TAIPEIa Kal

va xpndouv avagopdc, oUpewva pe Ta Aigbvn MpdTuna XpnuUaTooiKoVouIKNG Avagopdg (AMXA).

ABryva 30 MapTiou 2014

O Mpdedpoc Tou A.2 AvTINpOedpoc A.2. & To MéhogTou A.Z. & To Méhog Tou A.Z. &
AlguBuvwv ZUpBouAag Mevikdg AleuBuvTng OIkovopIkOG AlEUBUVTHG
BaaiAelog ZTegavrig Iwavvng ZTeQaviig Iwavvng AvdpiavonouAog Eudyyehog Minag
AAT AE 019038 AAT AB 296541 AAT AB 521401 AAT AE 138709

ETnjoisg Oikovouikeg Karaoraoeig yia Tnv nepiodo ano
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ZT. NMAnpo@opicg apdpou 10 N. 3401/2005 nou dnHoocIEUTNKAV and TNV €Talpia karda Tnv xpRon 2013

H ZEAONTA A.E. kaTtéoTtnoe SIaBECIUEC OTO KOIVO KaTa Tn dIApKela TG nepiodou 01/01/2013 — 31/12/2013 £w¢ Kal

OnUEPQ, KAT' €papuoyr TnG vodoBeaiac, TIG NapakdTw NANPOPOPIES Ol OMoieC ival avapTnHEVESG 0To BIAdIKTUAKO TNG

TONo www.selonda.com kai GTnv 10ToogAida Tou XpnuartioTnpiou ABnvav www.helex.gr.

Asutépa, 9 ZemtéuPplog 2013

ANAKOINQZH AAAQN ZHMANTIKQN FEFONOTQN (AEN MPOBAEMNONTAI ZE
AAAEZ KATHTOPIEZ)

Asutépa, 1 Anpidiog 2013

AMANTHZEIZ 3E ENIZTOAES - EPQTHMATA TOY X.A./THZ E.K.

Aeutépa, 15 1o0A0g 2013

ANAKOINQ>H PYOMIZOMENHS MAHPOQOPIAS TOY N. 3556/2007:
'VwoTtomnoinon yLo HeTaBOAR TOCOOTOU UETOXWVY OE ETUNMESO SIKALWUATWY

Yridou

Asutépa, 2 AeképPBplog 2013

ANAKOINQ2H ETAIPIAZ THZ OMOIAZ Ol METOXEZ AIAMPATMATEYONTAI
ITHN KATHIOPIA ENITHPHIHS (APOPO 4.1.4.4. TOY KANONIZMOY TOY XA)

MNapaokeun, 28 lovviog 2013

ANAKOINQZHTIA TIZ ANOQAZEIX TENIKHE XYNEAEYZH2

Néumtn, 12 JentéuPprlog 2013

AMANTHZIEIZ 3E ENIZTOAES - EPQTHMATA TOY X.A./THS E.K.

MNéumtn, 14 Maptiog 2013

ANAKOINQ>H PYOMIZOMENHZ MAHPO®OPIAS TOY N. 3556/2007:
'Vvwotomnoinon yLo HEToBOAR TOCOOTOU HETOXWVY OF ETUMESO SIKALWUATWY

Yridou

MNéumtn, 17 OktwpBplog 2013

FNQZTOMOIHZH AMOMAZEQN TA 2YMMETOXH ZE AIAAIKAZIEX
ZYTXQNEYZHZ, AIAZTTIAZHZ, EZATOPAZ, ANOKTH2HZ, EKXQPHZHZ METOXQN

MNéumtn, 21 Maptiog 2013

ANAKOINQZH OIKONOMIKOY HMEPOAOT10Y

MNéumtn, 4 AnpiAlog 2013

FNQXTOMOIHZH ANOMAZEQN TA 2YMMETOXH ZE AIAAIKAZIEX
ZYTXQNEYZHZ, AIAZTAZHZ, EEATOPAZ, ANOKTHZHZ, EKXQPHZHZ METOXQN

Méumtn, 6 lovviog 2013

ANAKOINQZH I'NA THN NMPOANATTEAIA TENIKHY ZYNEAEYZH2

Tetdptn, 12 lobviog 2013

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAS TOY N. 3556/2007:
'vwoTtomnoinon cuvaAlaywv

Tetdptn, 13 Mdprtiog 2013

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY N. 3556/2007:
'VwoTtomnoinon cuvaAilaywv

Tetdptn, 27 Mdaprtiog 2013

AMANTHIEIZ 3E ENIZTOAES - EPQTHMATA TOY X.A./THS E.K.

Tetaptn, 6 NoépuBplog 2013

ANAKOINQZH PYOMIZOMENHZ NAHPO®OPIAZ TOY N. 3556/2007:
'VvwoTtomnoinon ylo HEToBOAR TOCOOTOU HETOXWVY OF ETIUMESO SIKALWUATWY

Yridou

Tetdptn, 7 Abyouotog 2013

ANAKOINQZH PYOMIZOMENHZ MAHPO®OPIAZ TOY N. 3556/2007:
'VwoTtomnoinon ylo HeTaBOAR TOCOCTOU HETOXWVY OE ETUNMESO SIKALWUATWY

Yridou

Tpitn, 18 lovviog 2013

ANAKOINQZH BAZEI TOY APOPOY 4.1.4.4 TOY KANONIZMOQY TOY X.A.

Tpitn, 6 Alyouotog 2013

ANAKOINQ>H PYOMIZOMENHZ MAHPO®OPIAS TOY N. 3556/2007:
'vwoTtomnoinon ylo HETaBOAR TOCOOTOU HETOXWVY OF ETUMESO SIKALWUATWY

Yridoy

ETnjoisg Oikovouikeg Karaoraoeig yia Tnv nepiodo ano

1 Iavouapiou éw¢ 31 AskeuBpiou 2013
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Z. AladIKTUAKOG TONOG avapTnong TG XpnHaTooikovouikng MAnpo@opnong

O1 €TNOIEC OIKOVOUIKEG KATAOTACEIC TNG ETaipeiag, n €kBeon ehéyxou Tou OpkwToU EAeykTr) AoyioTn kai n ‘ExBeon
Alayegipiong Tou AloiknTikoU ZUpBouAiou yia Tnv xprion nou éAnge Tnv 31 AekepPpiou 2013 £xouv avaptnOei aTnv
nAekTpovikn dieUBuvan Tng eTaipeiag http://www.selonda.com 1 http://www.selonda.gr .

Etnjoieg Oixovopikég Kataoraoeig yia Tnv nepiodo ano
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