IXOYOTPO®EIA ZEAONTA AET.E.

AP. T.E.MH 769101000

ETnoia Oikovopikn ‘EkOeon
Xpniong 2014
(Mep10dou ano 1" Iavouapiou Eéwg 31" Aekepppiou 2014)
ZUpPwva HETO ApBpo 4 Tou N. 3556/2007

Etnjoia Oikovopuikn) 'Ek@son nepiodou ano
1 Iavouapiou éwg 31 AskeuPBpiou 2014 1



MEPIEXOMENA

Zelide
A. AnA®oeig EKnpoo®nmv Tou A 2. 4
B. 'EkOeon eAéyxou AvegapTnTng OpkwTAG EA£yKTpIag AoyioTpiag 5
I EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY 7
A. ETAIPIKH ATIAKYBEPNHZH 20
E. ENEEHTHMATIKH EKOEZH AIOIKHTIKOY ZYMBOYAIOY 31
2T. NAHPO®OPIAKO ZHMEIQMA TOY APOPOY 10 TOY N. 3401/2005 34
Z. ETnoieg O1kovouikéG KaraoTdaoeig 35
1. Kataotaon OIKOVOMIKIG O€ong 36
2. Karaoraon ZuvoAikwv EcOdwv 37
3. Evonoinpévn Karaoraon HETABOA®V 1I3iwv KEpaAdi®v 39
4. KataoTraon peraBoAav 18inv kepaiaiov MnTpiking ETaipeiag 40
5. KaraoTtaon TAPEIaK®OV poaV (EUHECH HEOODOG) 41
6. OIKOVOUIKEG NANPOYPOPIEG KATA TOHEA 42
7. Fevikég NMAnpo@opieg 44
8.MAaioio KatapTtiong Twv Oikovopik®v KaTtaoTaocewv 45
9. ZNHAvTIKG YEYOVOTa 50
10.ZnHavTIKEG AOYIOTIKEG KPIOEIG, EKTIUNOEIG KAl UNOBECEIG 52
11. ZOvown AoyIoTIK®V MOAITIK®V 54
11.1 Fevika 54
11.2 Evonoinon 54
12. Aoy Tou OpiAou kal pEB0d0G EVvonoinong ETAIPEIDV 65
12.1 Evo®parta nayia NEPIOUCIaKd oToixeia 66
12.2 Enevduoeig o€ AkivnTa 69
12.3 YgpioTapeva epnpdaypara papn 69
12.4Aula NEPIOUCIAKA OTOIXEIA 70
12.5 EnevdUoEIG O OUYaTPIKEG Kal ZUVOEDSEUEVEG ENIXEIPNOEIG 71
12.6 Enevduoeig AlaBéoipeg npog M@Anon 73
12.7 AoinéG MakponpoBeopeG ANAITHOEIG 73
12.8 AvaBaAAdpevn @opoloyia 73
12.9 BioAoyika MNMepiouaiaka ZToixeia EvepynTikoU 74
12.10 Ano®gpara 77
12.11 AnaiTioeig and Epnopikég ApaoTnpioTnTEG 78
12.12 Aoinég ANAITHOEIG 79
12.13 Enevduoelg KaTeXOMEVEG YIa ELNOPIKOUG OKONoUG 79
12.14 Tapeiaka d1a0£o1a Kal TAHEIaKa 10030vapa 79
12.15 MeTOXIKO KEPAAAIO 80
12.16 AnoBspaTika 81
12.17 AnoBspaTika evAoyng a&iag 82
12.18 AaveioHOG 82
12.19 Ynoxpewoeig Mapoxmv oto NMpocwniko 84
12.20 'Ecoda Enopévmv Xpnoswv 86
12.21 Epnopikoi kai AAAo1I MIoTWTEG 86
12.22 Tpéxouoeg PopoAoyikEG YNOXPEWOEIG 87
12.23 AoInég BpaxunpOOECHEG UNOXPENTEIG 87
12.24 Napaywya XpnHAaTooIKOVOUIKA ZToIXEia 87
13. KukAog Epyaciov 88

Etnioia Oikovopikn ‘EkBgon nepiodou ano
1 Iavouapiou £€wg 31 AekepBpiou 2014 2



13.1 XpnHATOOIKOVOHIKO KOOTOG — Kadapo 88

13.2 Aoina €00da & Aoind 'E§oda 89
13.3 Aoina XpnHaTooIKOVOHIKG ANoTeEAEouaTa 90
14. Enidikeg i) und diaiTnoia d1a@opEg 91
15. AVEAEYKTEG (POPOAOYIKG XPHOEIG 91
16.Aeopel0€IG EvOEXOHEVEG YNOXPEWOEIG 91
17. ZuvaAAay€g pe ouvdedepéva PEpN 92
18. ®OpoOG €E1003HATOG 94
19. Képdn ava peToxn 94
20. Empérpnon EUAoyng Aiag 95
21. MoAimikn Alaxegipiong Kivdivwv 97
22. TFeyovoTa pera Tnv Karaoraon OIKOVOMIKAG O€ong 100
H. ZToixeia kai MAnpogopisg 101
0. AIadIKTUAKOG TONOG avapTNong TNG XpnHaTooikovouikig MAnpopopnong 102

Etnioia Oikovopikn ‘EkBgon nepiodou ano
1 Iavouapiou €éw¢ 31 AskepBpiou 2014 3



A. AnAwozig Eknpoo®nwyv Tou A Z.

2TIG KATWTEPW dNAWOEIC, ol onoieg AauBavouv xwpa cUPQwva PE To ApBpo 4 nap. 2 v. 3556/2007, ONwG IOXUE
onpepa, npofaivouv oI akdhouBol Eknpdownol Tou AloiknTikoU ZupBouhiou Tng ETaipeiag:

1. Iwavvng ZTe@avng, AvTinpoedpog Tou AloIKNTIKOU ZupBouAiou Kal
2. Iwavvng Avdpiavonoulog, AleuBUvav ZUPBRouAog

O1 kaTwBI UNoYpAPOVTEC, UNO TNV WE avw 1810TNTA Hag, dnA®VOUNE Kal BeRalwVoUPE Ye Tnv napoloa ot €€ 60wV
YVwpiloupe:

(a) oI ETAOIEC ETAIPIKEC KAl EVOMOINMUEVEC OIKOVOUIKEC KATAOTACEIC TNG IXOYOTPO®MEIA ZEAONTA AETE yia Tn Xprion
01.01.2014-31.12.2014, oI onoieg kaTapTiodbnkav cUPPWvVA WE Ta 10XUOVTA AOYIOTIKG MPOTUNd, aneikovilouv katd
TPOMNo aAnbry Ta GTOIXEIQ TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV, Ta idla KeQAaAaia kal Ta kEpdn i {nuieg XpHoewg
TOU €kOOTN, KABWC Kal TWV EMNIXEIPACEWY NOU NepIAaPBAvovTal aTnV £voroinon eKAAUBAVOUEVWY wG cUVOAO Kal

(B) n €kBeon Tou AloiknTIKOU ZUpBOUAIOU, aneikovilel KaTa Tpono aAndn, Tnv eEENIEN, TIC emOOOEIC Kal TN B€on TNG
IXOYOTPO®EIA ZEAONTA AEFE, kabw¢ Kal Twv ENXEIPROEwWvV Nou neplAauBavovTal  oTnv  €voroinon
ekAapBavouevwy WG oUvVoAo, CUUNEPIAGUBAVOUEVNG TNG MEPIYPAPNC TWV KUPIOTEPWY KIVOUVWV Kal aBefaloThTwy
Mou avTIPETWNI(OUV.

ABnva, 30 MapTiou 2015

O AvTinpoedpog A.3. O Aieublvwv ZUPBouAoG
Iwavvng ZTepavng Iwavvnc AvdpiavonouAog
AAT AB 296541 AAT AB 521401
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B. 'Ek0eon eAéyxou AveEapTnTng OpkwTiG EAEykTpIag AoyioTpiag
Mpog Toug MeToyoug TnG ETaipeiag IXOYOTPO®EIA ZEAONTA ANQNYMH ETAIPEIA MEQPTIKQN EKMETAAAEYZEQN

‘EkOeon eni Twv ETaipik@v kal Evonoinuévwv Oikovouik®v Kartaotaosmv

EAEVEQUE TIG OUVNUMEVEG ETAIPIKEC KAl TIC EVOMOINMEVEG OIKOVOMIKEC KaTaoTaoelS Tng ETtaipeiag IXOYOTPODEIA
SEAONTA ANQNYMH ETAIPEIA TEQPIIKQN EKMETAAAEYZEQN, ol onoie¢ anoTeAoUvTal anod Tnv ETAIPIKN Kal
EVOMOINUEVN KATAOTAGN OIKOVOUIKAG B£ong Tng 31" AekeuPpiou 2014, TIG ETAIPIKEG KAl EVOMOINUEVEG KATAGTACEIG
OUVOAIKOU €1000RKaToC, HETABOAWV 10iwV KEPAAI®Y Kal TAPEIGKWV POwV TNG XPAOEWG NMou €Ange TNV nUEponvia
auTn, KaBwg kal NEPIANWN oNUAvTIKWV AOYIOTIKOV apXwV kal JeBOdwV Kal AOINEC ENEENYNMUATIKEG MANPOPOPIEC.

EuBuvn Tng Aloiknong yia Tig ETaipikég kai Evonoinpéveg Oikovopikég KaraoTaoeig

H dioiknon &xel Tnv €ubuvn yia Tnv KatapTion kal €UAoyn NAapouciacn auTwVv TwV ETAIPIKWV KAl EVOMOINUEVWY
OIKOVOMIK®WV KATAOTACEWV OUM@wva pe Ta Aiebvn MpoTuna XpnuaToolkOVOUIKNG Avagopdc, Onweg autd €Xouv
uioBeTnBei and Tnv Eupwnaikr) Evworn, Onwg Kal yia eKEIVEC TIC ECWTEPIKEC OIKAIDEG, nou n dloiknan Kabopilel wg
anapaitnTeg, WoTe va kabioTatalr duvatn n KkaTapTIon ETAIPIKWV KAl EVOMOINHEVWY OIKOVOUIKGOV KATAOTACEWV
anal\aypévwv and ouoiwdn avakpifeia, nou opeiAeTal iTe o€ anaTn &ite ge AdOoc.

EuOuvn Tou EAeykTi

H Okl pag euBlvn €ival va ek@PACOUME YVOUN €N aUT@V TWV ETAIPIKQV KAl EVOMOINKEVWY OIKOVOUIKWV
KATAoTACEWV We BAan Tov EAeyXO Hac. Alevepynoape Tov €AeyxO Mag oupewva e Ta Aigbvry MpoTuna EAéyxou. Ta
npdTUNA AUTA ANAITOUV VA CUHHOPPWVOHUACTE E Kavoveg deovToloyiag, kabwg kal va axedialoupe kai SIEVEPYOULE
ToV £AeyX0 We okond Tnv anoktnorn €UAoyng dIacpAliong yia To €4V Ol ETAIPIKEC KAl EVOMOINUEVEC OIKOVOMIKEG
KaTaoTdaoelg eival anah\aypéveg and ouaindn avakpipela.

O éheyxog nepidapBaver Tn Olevepyeia S1adIKAoIWV Yia TNV AnOKTNON EAEYKTIK®V TEKUNPIWV, OXETIKA HE TA NOCA Kal
TIG YVWOTOMOINCEIC OTIC ETAIPIKEG KAl TIG EVOMOINUEVEC OIKOVOMIKEC KaTaoTaoel. Or emAeyoueveg O1adikaagieg
BaaiCovral oTnv Kpion Tou eAeykTn NepIAAUPBAvVOpEVNG TNG EKTIMNONG TV KIVOUVWY ouCIwdoUC avakpifeliag Twv
ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWY, Mou OMEIAETAl €iTE O andTn &ite oe AdBoc. Kartd Tn
OlEVEPYEID AQUTWV TWV EKTIUACEWV KIVOUVOU, 0 €AeYKTNG €EETATEl TIC 0WTEPIKEG DIKAIOEC nou oxeTiovTal YE TNV
KaTapTion kai eUAoyn Mapouciacn TwV ETAIPIKWV KAl EVOMOINKEVWV OIKOVOUIKOV KATAOTACEWV TNG €TAIpEiac, e
okond TO OXeOIAOHO eAEYKTIKOV 01adIkaoinv KATAMNAWY yia TIC NEPIOTACEIC, aAAa OXI HE OKOMO TNV &K@paon
YVOMNG €Ni TNG anoTeAeopaTikOTNTAG Twv €0WTEPIKWV JIKAIdWV TnG €Taipeiac. O éheyxog nepihauBavel eniong Tnv
a&iohoynon TnG KataAMnAOTNTAG TWV AOYIOTIKOV apXwv Kal HEBOdwY Mou Xpnaoiponoinénkav kali Tou eUAOYoU TwV
EKTIMNOEWV NMou €yivav and Tn dloiknon, kabwg kal a§loAdynon TnG GUVOAIKNG Napoucsiacng TwV ETAIPIKWV Kal
EVOTMOINUEVMV OIKOVOHIKWV KATAGTACEWV.

MOoTEUOUKE OTI TA EAEYKTIKA TEKMAPIA MOU EXOUHE OUYKEVTPWOEI €ival eNApkn kal KataAAnAa yia Tn Bspehinon Tng
EAEYKTIKNG HAG YVOHNG.

F'voun

KaTtd Tn yvopn Hag, ol GUVNUHEVEG ETAIPIKEC KAl EVOMOINKEVEC OIKOVOUIKEG KATAGTACEIC napouaialouv UAoya, ano
KOs ouoiwdn danown, TNV oIKOvouikr B€on Tng ETaipeiag IXOYOTPO®EIA ZEAONTA ANQNYMH ETAIPEIA
FEQPIIKQN EKMETAAAEYZEQN kal Twv BuyaTpikwv auTng kata Tnv 31" AekeuBpiou 2014 Kal T XpNHATOOIKOVOUIKT)
TOUG €MidOON Kal TIC TAUEIOKEG TOUC POEC Yia Tn XPron nou €Ange Tnv nuepounvia aut oUPQwva pe Ta Aigbvn
MpdTuna XpnUaTooIKOVOMIKNG Avapopdc, Onwe auTd £xouv uloBeTnBei and Tnv Eupwnaikr Evwon.
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Avapopa eni AAAwV Nopik@v kai KavovioTIKOV OguaTmnv

a) =Tnv EkBeon Alayeipiong Tou AloiknTikoU ZupBouliou nepidapyBaveral dnAwon eTaipikng diakuBépvnaonc, n onoia
napéxel Ta NANPoPopIaKa aTolxeia nou opifovral oTnv napaypa@o 30 Tou apdpou 43a Tou K.N 2190/1920.

B) EnaAnBeloape Tn oup@wvia kali TNV avTioToixnon Tou NEPIEXOMEVOU TNG 'EkBeang Alaxeipionc Tou AIOIKNTIKOU
SUPBOUAIOU WE TIC OUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG, OTA NAQIoIa TwV opIfOHEVV
ano Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

y) Na Tig xpnoesic 2011, 2012 kai 2013 n ETaipeia kai ol BuyaTtpikéG TNG nou @opohoyouvtal otnv EAGda, pe
e€aipeon Tn Buyatpikn eTaipesia Mepotac ABEE, Oev €xouv anodexBei To QOPOAOYIKO €AeyX0 Twv OpKWT®V
EAeykTv AoyioTwv, nou npoPAénsTal and Tig diaTageig Tou apBpou 82, napayp. 5 N. 2238/1994 kal w¢ €K
ToUTOU UNOKEIVTal OTIC NPOPRAENOMEVEG ANO TO APOPO AUTO KUPWOEIC.

Abrva, 31 Maptiou 2015

H OpkwTr EAéykTpia AoyioTpia

EAnida Acwvidou

A.M. Z.0.E.A. 19801

o Grant Thornton
An instinct for growth

Oy Exrgemig Eopfouins STREDpoTay
Dugiars 58 T58s Nakos Dhlape
A ZOER 13T

Etrioia Oikovopikn ‘Ek@gon nepiodou ano
1 Iavouapiou £€wg 31 AekepBpiou 2014 6



I EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

THZ «IXOYOTPO®EIA ZEAONTA AETE>» I'lA TH XPHZH ANO 1 IANOYAPIOY EQZ 31 AEKEMBPIOY 2014
(oUppwva pe Tov N.3556/2007, apbpo 4)

To AioiknTikd ZupBoUAio Tng IXOYOTPO®EIA ZEAONTA AETE napouaialel Tnv ‘EKBeoT) TOU yia TIG ETNOIEG ATOUIKEG
Kal EVOMOINMUEVEC OIKOVOMIKEG KATAOTACEIG TNG NePIOdOU Nou €Ange Tnv 31/12/2014, oUpgwva Je To apbpo 136 Tou
K.N. 2190/1920 kal Twv apBpwv 4 Tou N.3556/2007. OI €TAOIEG ATOMIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATACGTATEIC
ouvTayxenkav Bacel Twv AlgBvmv MpoTUinwv XpnUATooIKOVOUIKNRG Avapopdc,.

EIZAMQrikA

JUhewva pe TIc diaTtageig Tou K.N. 2190/1920 dpbpo 43a napaypa®og 3, apbpo 107 napdypagog 3 kal apbpo 136
napaypagog 2. Eniong oupgwva pe Tig diatageig Tou N. 3556/2007 apbpo 4 napaypagol 2(y), 6, 7 & 8 kabwg kai
v anogacn Tng Enirponng Kepalaiayopdg 7/448/11.10.2007 apbpo 2 kal To Kartaorarmikd Tng Etaipeiag, oag
unoBaMoupe yia Tnv KAEiOpevn xprion and 01/01/2014 €wg 31/12/2014 Tnv etroia €kBeon Tou AloiknTikoU
JupBouAiou, n onoia nepIAaPBavel TIC EAEYHEVEC ETAIPIKEG KAl EVOMOINWEVEC OIKOVOUIKEG KATAOTAOCEIC, TIC ONUEIWTEIC
€Nl TWV OIKOVOMIKWYV KATAGTACEWVY Kal TNV £KOEDTN EAEYXOU TWV OPKWTWY EAEYKTWV AOYIOTMV.

>Tnv napouca €kBean Neplypa@ovTal CUVONTIKA NAnpogopiec Tou Opilou kal Tng ETaipeiag IxBuoTpopeia ZEAONTA
AETE, XpnHaTOOIKOVOUIKEG NANPOPOPIEG MOU GTOXEUOUV O Wi YEVIKN EVNUEPWON TWV HETOXWV KAl TOU EMEVOUTIKOU
KOIVOU yia TNV XPnHAaTOOIKOVOUIKN KATAOTAoN Kal Td anoTeAEOPATA, T OUVOAIKN Mopeia Kal TIG WETABOAEG nou
ennABav kata Tn diapkela Tng KAEIOPEVNG €TAIPIKNG Xprong (01/01/2014 — 31/12/2014), onuavTika yeyovotad Td
onoia €\aBav xwpa kal Tnv €nidpacn auTwv OTIC OIKOVOMIKEG KATAOTACEIC Tng idlac nepiodou. Emiong viveral
NEPIYPAPH TWV KUPIOTEPWV KIVOUVWYV Kal aBeBaloTiTwV Nou evOEXETAI va avTIpeTwNioel o ‘'OpiIAog kai n ETaipeia aTo
MEANNOV Kal napatiBevral ol onuavTikOTEPEG OUVAAAQYEC MOU KaTapTiodnkav MeTaE0 Tou €kJOTN Kal TwV
OUVOEDEPEVWY HE AUTOV NPOCWNWY.

H napoloa 'EkBeon ouvodelel TIG £TNOIEC OIKOVOUIKEG KATAOTACEIS TNG Xpnon¢g 01.01.2014 — 31.12.2014 kai
nepIAapBaveral autouoia padi Pe TG ev AOyw KATAoTACEIG KABWE Kal TIG ONAWCEIG Twv PEAWV Tou A.Z. aTnVv €Thoia
OIKOVOIKN €kBeon nou agopd Tn xpron 2014. Evowel de o1 and Tnv ETaipeia ouvTdooovTal Kal €VOMOINUEVEC
OIKOVOMIKEC KATAoTAoEIC, N napouoa ‘EkBeon eival evigia, pe KUPIO ONpEi0 ava@opdag Ta evonoinuéVa OIKOVOUIKA
oTOIXEIa Kal JE avapopd OTa £TAIPIKA OIKOVOMIKA oToIxeia TNG IXOYOTPO®DEIA EAONTA A.E.T.E., pdvo onou xel
KpIBei okOMIKo 1) avaykaio yia Tnv KaAUTEPN KATavonaon ToU MEPIEXOUEVOU TNG,.

A. XPHMATOOIKONOMIKEZ EZEEAIZEIZ & EMIAOZEIZ MEPIOAOY ANA®OPAZ

3Tn xpnon Tou 2014, n XPNUATOMIOTWTIKA Kpion otnv EAAGda, Ta npoBANuaTa peucToOTNTAG YEVIKOTEPA OTNV
EMnvikR oikovopia, n diadikacia avadiopydvwong Twv Savelakmy UNOXPEWTEWY TWV ETAIPEIOV TOU KAGdoU, Kai n
Ouvapiki napouadia Twv Eaywywv yia TIC eTalpeieg 1xBuokaAAIEpyelag oTiC DIEBVEIC ayopec, €ival Ta yeyovoTa nou
£NnNPEACAv onPavTika Ta oIKOVOUIKa Peyedn Tng ETaipeiac kar Tou Opilou.

H ouvexilbpevn OIKOVOUIKN Kpion TNnG XWwpag o€ ouvduaopod HE TNV YEVIKOTEPN Kpion PeucToTnTac TnG EAANVIKAG
olkovopiag, dnuioupyoUv €va DUOKOAO EenIXEIPNUATIKO nepIBAMov. O ‘OpINOC HE evEpyeleG NMou Eekivnoe anod Tnv
MPONYoUKevN Xpovid, OnwG TNG NepAITEPw OlEioduang Tou OTIG ayopég Tng Eupwnng kal AJEPIKNG TG BeATIwaNg TG
KOOTOAOYIKNG Tou OOWNC, TNG TPOMOMOINONG TOU MPOypApHaTog NwANocEwv/eEaMieloswy, TnG OIaKonng un
anoTEAEOUATIKOV 1 Ye NpoBANHaTa diayeipiong ENEVOUTIKWV KIVAOEWV Kal HE TNV OAOKANPWGON ToU NpoypdupaTog
avadiopydvwong Twv Oavelak®V TOU UMOXPEWOEWY, €EUYIQVE ONUAVTIKA TNV OIKOVOMIKN TOU OO YEYOVOG nou
avTikaTonTpideTal oTnv onuavTikn BeATIOON OAWV TWV OIKOVOUIKQV OEIKTMV.

>Tov KATWOI nmivaka napouaoialeral n €EEAIEN Twv BacIKWV OIKOVOUIKWV HEYEBWV Kal JeIkTwV Tou OpiAou Kal Tng
Etaipeiag yia Tnv TeAeuTaia TpieTia 2012-2014. To KOvOUAI «KEPON/ZNUIEC YETA and (OPOUC &N EAEYXOUOEC
OUMHETOXEG» apopa HOVo ouvexI{OHEVEG OpacTnPIOTNTEG yia Tov ‘OpiAo.
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ETAIPEIA
31.12.2012 31.12.2013 %A 31.12.2014 %A

KukAog Epyaciov 103.030.947 109.016.206 6% 117.881.262 8%
EBITDA 16.841.890 -43.991.298 12.775.293
KEpdn/{nuiég npo ®opwv -7.848.086 -70.685.111 2.063.427
KEpOn/{nuIEG META PpOpoUC & dikaiwuaTa -11.568.224 -64.618.359 3.283.494
SUvoho EvepynTikoU 241.056.048 185.573.645 -23% 203.074.932 9%
ZUvoho Ynoxpewoewv 217.009.647 226.256.906 4%  188.821.230 -17%
>Uvoho Idiwv Kepaiainv 24.046.401 -40.683.261 14.253.702

OMIAOZ

31.12.2012 31.12.2013 %A 31.12.2014 %A
KukAog Epyaciov 133.720.096 129.684.751 -3%  135.670.491 5%
EBITDA 14.397.022 -38.925.912 20.517.642
KEpdn/{nuiég npo ®opwv -9.231.763 -63.122.969 5.591.198
KEPON/{nuIEG HETA POPOUG & SIKAIWKUATA -11.004.108 -59.023.676 4.783.592
>Uvoho EvepynTikoU 293.485.466 211.033.818 -28%  231.962.702 10%
ZUvoho Ynoxpewoewv 267.880.327 249.436.985 -7%  209.009.574 -16%
>Uvoho Idiwv Kepalainv 25.605.139 -38.403.167 22.953.129
APIOMOAEIKTEZ OMIAOY

2012 2013 2014
MepiBGpIo EBTIDA % 10,77% -30,02% 15,12%
KaBapd MepiBmpio (EATAM) % -8,23% -45,51% 3,53%
Zéva / 'Idia Kepahaia 10,46 -6,50 9,11
Zéva / Zuvohikd Kepdahaia 0,91 1,18 0,90
l'evikr) PeuoToTnTa 1,12 0,75 2,26

Eniong napouaialoupe Toug olkovopikoUg deikTeg eEENIENG Kal OIKOVOUIKNG avaiuaong yia Tov ‘OuiAo kai Tnv ETaipeia
yla Tn xpnion 2014 kai 2013 :

AEIKTEZ OIKONOMIKHZ NMOPEIAZ

OMIAOZ ETAIPEIA
ESEAI=HZ (20) 31.12.2014 2013 31.12.2014 2013
KukAou Epyaoiav 4,62% 8,13%
KaBapdv Mayiwv 31,66% 32,26%
SUVONK®V anacyoAoUHEVWY KEPaAAdinv 9,92% 9,43%
MEPIOGQPIOQN KEPAOYZ (%0)
MepiBwpio EBITDA 15,12% -30,02% 10,84% -40,35%
MepiBwpio EBIT 12,70% -32,86% 8,66% -43,02%
Mep1Bwplio kepdwV NPo Popwv EBT 4,12% -48,67% 1,75% -64,84%
KaBapd nepiBwplo kEPSoUG (LETA POPWV & SIKAIWHATWY) 3,53%  -45,51% 2,79% -59,27%
PEYZITOTHTAZ (:1)
l'evikn PeuoToTnTa 2,26 0,75 2,10 0,63
Apeon PeuoToTnTa 0,89 0,30 0,60 0,19
KE®AAAIAKHZ AOMHZ & AANEIAKHZ EMIBAPYNZHZ (:1)
Aaveiakng EmBapuvong(Zéva/ZuvolNika KepdaAaia) 0,90 1,18 0,93 1,22
Zéva / 'Idia Kepahaia (ZUv Ynoxp/Zuv Idiwv KepaAaiwv) 9,11 -6,50 13,25 -5,56
Kepahaiakng Aiapbwong(Idia/=éva kepaAaia) 0,11 -0,15 0,08 -0,18
ZUvolo Idiwv KepaAaiwv/ZUvolo EvepynTikou 0,10 -0,18 0,07 -0,22
>uvoAo KaBapoU Aaveiopou/Zuvolo EvepynTikou 0,60 0,88 0,50 0,78
SUvoho KaBapou Aaveiouou/Zuvolo 18. Kepalaiwv 6,05 -4,84 7,14 -3,55

O 'Ouiloc dpacTnplonoleiTal  Kupiw¢ OTnNV  napaywyn, €Pnopia/didlson vwnwv aMEUPATWY  PECOYEIAKNG
IXBuokaA\iEpyeiag, Npoidv uwnAnG diaTpoPIknG agiac oTnv aAucida Twv TPOPIHwY, HE Heyahn digioduon OTIC ayopeg
NG Eupwnaikic ‘Evwong kabwg kai TN Bopeiac ApepIKnG . To NogooTo TWV €EaYWY®V TOU KUPIOU MPOIOVTOG «Wwapl
IXOUOKAANIEPYEIQG» AVEPXETAI O 87%, AvTavakAWVTAG ToV andoAuTa €aywylko XapakTrpa Tou Opilou.
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Ta Baoikd oIKOVOMIKA WEYEDBN TNC TPEXOUOAC TNG TPEXOUOAG XPrONG O£ OXEON KAl PE TNV nponyoupevn avaiuovTal
napakaTw:

KUkAog Epyaoci®v: O kUkAoG epyaciov atov ‘OuiAo yia Tn Xprion Tou 2014 napouaciace au&naon o€ NogoaTod
4,6% kal €pTaoe Ta €136 ek. évavri €130 ek. TNG nponyoUHEVNG XPronG, evw yia Tnv ETaipeia eixaue
auénon 8,1% kal EpTace Ta €118 ek. évavTl €109 &k. TNG nponyoUuevNG Xpnong. H petaBoAri/alénon oe
oxé€on Ke Tnv nponyoUMevn Xprion o@siAeTal, a)oTnv auénon Twv NOGOTATWV NWANONG IXBUWV HOAIC KaTd
1% @Tavovtag Toug 21.358 TOVOUG evavTl 21.160 TOvoug Tnv nponyoUUevn Xpnon, e augnan Opwg Tng
MEONG TIMAG NWANONG KaTd 11% emidpwvTag ETCI GTNV GUVOAIKN aUENon Tou KUKAoOU gpyaciov ot afia katd
12% 0g oxéan Pe TNV nponyoUUevn Xpron, B)oTnv HEimon Twv NWANCEWV YOVOU OE TPITOUG NEAATEG KATA
27% 0 NooOTNTEG Kal 27% avTioTolXd O£ agiec NwAnonG, Kuping AOyw Tng OIAKOMNG OUVEPYAOoiaG HE
neAAaTec nou napoucialav NPoBARKATA PEUCTOTNTAG KAl Y) OTNV HEIWon TwV NWANCEWY TPOPWV KUPIWG TNG
BuyaTpiknc eTaipeiag Mepoéac kata 18% eniong Adyw JIAKOMNG ouvepyaaiag Pe NeEAATEG Nou avTigeTonmlav
npofAnuaTa peuoTdTNTAC. ANd To OUVOAO TWV NWANCEWV Ta €114eK. NOCOOTO 84% APOPOUV MNWANCEIC
BioAoyikwv npoidvTwv (IXBUwv kal yovou) nou napdyovralr oTiG povadeg Tou Opilou kal Og TPITOUG
napaywyoug, Ta €16ek. NocooTd 12% and nNwANCEIC IXOUOTpoPWY, Kal Ta €6gK. NOCOOTO 4 % NWANRCEIC
Aoimnwv anoBepdTwy kKabwe kal UNNPETieC,.

Képdn/Zniég npo @Opwv, TOKWV Kai anooBéoswv (EBITDA): Ta Asitoupyikd anoTeAéopara
(EBITDA) via Tov 'Opiho, and ouvexi{OHeveG OpaoTnpioTNTEG, OIAUOPP®ONKAV Ot KEPDN €21 eK. &vavTl
UiV €-39 ek. TNG nponyoUupevne xpnonc. Ma Tnv €Taipeia Ta Asimoupylkd anoTeAéopata (EBITDA)
dlapoppwBnkav o KEPON €13 ek. &vavTl {NUIWV €-44 £K. TNG NPONyoUHEVNC NEPIOdOU.

Ynoypappifoupe To YEYovOC OTI TNV NponyoUHEvn XPron n Taipeia kal o OHINOG €ixe npoPei oTnv Heiwaon
TNG EKTIUNONG TWV PECWV Bapwv TwV anoBeudtwv IxOUwv kal apa TnG TENIKNG eKTiUNoONG TG Blopdalac nou
€IXE WG ANOTEAEOHA TNV ONUAVTIKN HEiwon TNG EKTIKNONG TNG a&iag Tou TeAikoU anobépaTtoc. MepalTépw, €ixe
avagepBei 0TI pn nepIAauPavopévnG TNG apvnTIKAG EKTAKTNG €nidpacng and Tnv anoTiunon Twv
anoBepaTwy, 0Ta anoTeAéopaTa TnG nponyoUPevNG Xprong To EBITDA nou 6a npogkunTe yia Tov OpiAo Ba
nTav BeTIKO KaTA €1,6eK. kal aTnv eTaipeia Ba napouciale {NMIA PONIG €-3,4 &K..

>e kABe nepinTwon n onuavTikn BeATiwon Tou EBITDA atnv Tpéxouaa xprion Togo atov ‘OpiAo 600 kai Tnv
ETaipeia, avravakAd Tnv emituxia ulonoinong Twv MPETPWV Nou eAn@Bnoav yia Tnv BeATioon  Tng
napaywylikng anodoong TnG Talpeiag kabwe Kal TIG AUENUEVES TIHEC NWANONG Twv IXBUWV nou emiTelxdnkav
kal OnAwvel Tnv BETIKA TAoN yia TNV Nopeia TWV TIKWV NwANCNG Nou dianiGTWVETAI OTIG ApXEC Tou 2015

XpNHATOOIKOVOMIKA ANOTEAEOHATA: Ta XPpNUATOOIKOVOMIKA £€00a oTnv TpEXouaa Xprion aviAdav oTa
€14 eKk. yia Tov OIAO kal €12 eK. yia TNV €Talpeia, epgavifovrag avénon 30% kai 40% avTioToixa, €EaITiag
TWV XPEWOEWV TOKWV UMEPNMEPIAC Mou KATAAOYIoav ol TPANE(EC KATA TOV UMOAOYIOHO TWV UMOAOINwWV
daveiwv nou avadiopyavwdnkav.

KEépdn/ZnHi€G HETA and POPoOUG & HN EAEYXOUOCEG CUHHETOXEG: Ta AnNOTEAEOUATA WETA ANo PpOPoUC
Kal PN EAEYXOUCEC OUMUETOXEC aTov ‘OpIAo SIapop@wOnkav o KEPDN €5 K. GTNV TPEXOUTA Xprion Tou 2014,
&vavTl UiV and ouvexiloueveg dpacTnpIOTNTEG €-59 K. OTNV Nponyouldevn Xpron Tou 2013. H onuavrikn
auénon Twv anoTeAeopdTwV OPEINeETAl OTNV AUENON TWV TIHOV NOANONG TwV IXBUWV KaTd 11% kal Tng
AEITOUPYIKNG Kkepdogopiag, oTnv opahonoinon Tng WeBodou npocdiopiodol Twv anoBePdTwy Kal NG
anotignon¢ TnG afiac Toug, KaBw¢ kai oTnv Wn Unap&n {nuioyovwv anoTEAECHATWV and  TIC
BuyaTpIKEC/CUYYEVEIG O OXEDN WE TNV NPonyoUHEVN Xphon.

3TNV TpEXouoa Xpnon ennABav kal €KTakTa yeyovoTa mnou ennpéacav TOoo apvnTmikd 000 kal BeTika Ta
anoteAéopata TNG xpnonc. H aAlhayrp Tou Tpdnou AOYIOTIKAG aAnOTIPNoNG Twv BAciKOV KATNyopiwy
EVOWUATWV MEPIOUCIAKWV OTOIXEIWV WE TNV anoTiynon Tougotnv lAoyn a&ia. EEartiac Tng aAhaync auTng
NPOoEKUYE Kal {nuia UYoug €-5¢k., eneIdr N avanpoodpuoyn HEIWoe Tn AoYIOTIKN a&ia OpICUEVWY EVOWHATWV
nayiwv kai n Meiwon autn avayvwpiotnke ¢ {nuia otnv Karaotaon AnoteAeopdTtwv. MapdAMnia
npayuaronoindnke avgnon Tou METOXIKOU Ke@aAaiou Tng ETaipeiac pe Tnv Keahaionoinon Oaveiakwy
UNOXPEWOEWV Kal n ETaipeia npokeliévou va anoTun®aoel TNV oucia Tng ouvalhayng akoAoubnoe oaa
npodiaypagovTal otnv Aiepunveia (EAAMXA19. H diagopd nocou €7€K,avAUesa OTO PEPOG TNG OIKOVOUIKNG
Unoxpewong nou e5opAnBnke €50.400.000 kal oTnv a&ia TWV VEWV PETOXWV Mou ekddBnkav €42.949.200,
avayvwpioTnKe aTA anoTeAEOPATa Xpnong we kEPJOC.

EvowpaTteg akivnTonoinoeig : O 'Ouiloc kal n ETaipeia and 31/12/2014 npoxwpnoe o€ alAayr Tou Tporou
AOYIOTIKAG anoTipunong Twv Evowpatwy Mepiouoiakmv ZToIxeiwv Tou, nAnv Twv EninAwv kai AoinoU EEonMiopou, He
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okond Tnv nio a&idonioTn Kai OXETIKA NANPOMOPNON Yid TOUG XPNOTEG TWV OIKOVOMIKWV KATaoTaoewv. MAEov, n
anoTigynon Twv Oikonédwv, KTipiwv, MnxavnudTtwyv kal MeTagopikwv MECwV NpayuaTonoleital Je To unddelyua Tng
avanpooappoync. O ‘OpIAoG ouvenw¢ NPogPn oc alhayry AoyIoTIKNG MOAITIKAG YIA TIC OUYKEKPIMEVEG KATNYOPIEC
Evoopatwv ZToIxEiwv.

H enidpaon and Tov enavanpoadiopiopd TNG EUAOYNC a&iag Twv KaTnyopiwv Nou anoTiunenkav avaAleTal wg eEng:

MNooa oe € ‘'Opihog Etaipeia

Znuia otnv KataoTtaon AnoTeAEOUATWY -4.915.890 -3.684.577
Kepdn oTa Aoind ZuvoAikd ‘Ecoda 17.362.345 12.639.658
ZwpeuTIKn enidpaon oc 'Id1a KepaAaia 12.446.454 8.955.081

3Ta avwTEPW Nood dev nepIAapBaveral To nood Tou AvapBaihopevou dopou.

ZUvoAo EvepynTikoU : To oUvolo Tou evepynTikoU Tou OpiAou aveépyeTal og €232 ek. OTIG 31/12/2014 évavTi €211
€k. 31.12.2013. Ta KUpia PeyEON nou ennpéacav TNV avwTépw aAuEnon €ival Ta Tapeiaka diabéaipa, Ta BiIoAoyIka
anoBéuaTa kai n a&ia Twv EVoWPaTwy akivnTonoINCEWY.

Adaveia kal Tapgeiakd Ala0&oipa O davelopdg Tou Opilou PeIwBnKe kal aviABe og €158 &k. eUpw katd Tnv
31.12.2014 pe Tapeiakd diaBeoipa noool €19 ek. £vavTl davelopoU €196 ek. Pe Tapeiakd diaB€oipa €10 eK. OTIC
31.12.2013, evw OTnV €TaIpeia 0 dAvelopdC PEIWONKE O €115 eK. Ye Tapelaka dlabeoiya €13 k. &vavTl daveiopou
€152 ek. Je Tapelakd dlabéaipa €8 ek aTnv nponyoUpevn xpnon. H Baoikn aitia Tng heiwong €ival n uhonoinan Tng
KepaAaionoinong davelakwyv TPAnedIkmV UNOXPEWOEWVY TNG ETAIPEIAC Nooou €50,4 K. ONWG anoPacioTnke and Tnv
5. Tng 11.09.2014.

YNoXpEWOEIG

O1 OUVOAIKEG UNoXPeWOEIC Tou Opilou katda Tn xpnon 2014(nAnv davelakwv) aviABav oe €51 K. £vavTl €54 K. TNG
nponyoUpevng Xxpnong 2013 Adyw TnG kaAuTepng diaxeipiong anonAnpwUnG TWV MIOTWTWV TNE £TAIPEIAG.

'I81a KepdAaia

To MeToxikd keahaio Tou Opidou Tnv 31/12/2014 avépxeTal o €61.270.555, OdiaipoUyevo og 204.235.180 ek.
KOIVEC OVOMAOTIKEG HETOXEG HETA JIKAIWPATWY WHPOU ovopaoTIKAG agiag €0,30 ekaoTn.

Ta ouvoAikd 1dia kepdahaia Tou opiAou kal TnG ETaipeiag, PHETA TIC OWPEUPEVEG CNUIEC, €ival BETIKA €23 eK. kal €14 &K.
avTioToixa oTnv AnEn TNG TPEXoUOAG XpronG, OE OXEON ME Ta apvnTika idla Ke@AAaia €-38 eKk. kal €-41ek. NG
nponyoUpevng Xpone. H onuavTikiy JETABoAr o@eiAeTal aTnv uAonoinan TNG au&nong Tou PETOXIKOU KepaAdiou HE
TNV Kepahaionoinon Tpanedikwv davelakwy UNOXPEWOEWV Noool €50,4 €k. oTa BeTIKG anoTEAéOUATA TNG £TAIPEIAC
oTn Xpron Tou 2014 kai aTnv aAAayn Tng HeBAdoU anoTiPnong TWV EVOWHATWY AKIVITOMNOINOEWY aTny g0Aoyn a&iag
TOUG,

MepiopaTikn MoAITIKN

SXETIKA We TnVv dlavopn pepiopatog n Aloiknon Tng ETaipeiac, AapBavovrag unown Ta 0ed0UEVA TWV ANOTEAECUATWY
NG TPEXOUOAG XPROoNG Kabw¢ Kai Twv NPonyoUHEVWY XPROEWY NPOTEIVEI TN KN dlavour HepiopaToc,.

01 KaOapEG TAMEIAKEG POEG TOU OMiAOU and AEITOUpyIKEG SpacTNPIOTNTEG cival BeTIKEG yia Tov 'OpIAo kaTd
nood €4 eK. Kal yla TNV €TAIpeia kAT Nooo €8 €K yia Tn xprion Tou 2014 eniBeBaimvovTag TNV YEVIKOTEPN BeATIwGN
OAwV TWV OEIKTWV TNG ETAIpEiag TOOO o€ eninedo aUu&naong e00dwv 000 Kal JEiwang KOOTOUG.

To enevduTikG Npoypappa (CAPEX) Tou OpiAou yia To 2014 aviA@e o€ Eupw 1.694.537 and Eupw 1.456.741
TNV nponyoUpevn Xpron, napoucialovrag au&non 14%. O1 enevUoelg apopoloav Bacikd Napaywyikeg enevoUaEl

MapayovTteg Anpioupyiag ASiag
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O 'Opihog napakoAouBei TIG emdOOEIG YEoa anod Tnv avaiuon Twv TPIOV BACIKWV EMNIXEIPNHATIKWY TOHEWVY TOU NOU
gival o kAadocg Tng 1xBuokalEpyeiag (Napaywyou-nwAnaon yovou kai 1x8Uwv), o kKAadog TnG napaywyng ixduoTpopwv
, Kal 0 kKAGdo¢ epnopiac Ixuwv , Aoinwv anoBeuaTwv Kal UNnpecimy.

O Topéac MeE Tn MeyaAUTeEPn MOCOCTIAIA OUMHETOXN OTIC NMWANCEIC €ival 0 TOPEAG TNG IxOuokaAAIEpyeiac, nou
nepIAapBavel NWARCEIC vonav 1X0Uwv kUpIa oTo €EWTEPIKO Kal NwANCEIG yovou oe dA\ouc napaywyous. O KUKAOG
£pYaciav TG 1XBuokaAIEpyelag anoTEAeTE yia To 2014 To 80% Tou OuvoAIkoU KUKAOU €pyaciwv Tou OpiAou eve
otnv napoloa Xpnon eixe AsIToupylika anoTeAéopaTta kEPOn €10 €k. €ni TOU OUVONOU TWV AEITOUPYIKOV
anoTEAEOUATWV.

O Topéag TnNG mapaywync/nwAnong Ixduotpo®wy, agopd Kupia Tnv BuyaTpikn Tou opilou Mepoelc AEBE, yia To
2014 OUMMETEIXE KATA 12% OTIC OUVOANIKEG NWANCEIC EV® OTNV Napoloa Xpron ixe kEpdn €7 K. €ni TOU GUVOAOU
TWV AEITOUPYIKWV ANOTEAECUATWV.

TéAoC 0 KAGdOC TNG gpnopiac IXBUWV Kal TWV ACINWV NWANCEWV CUUKETEIXE KATA 8% OTIC OUVOAIKEG NWANOEIG TOU
Ouilou evw aTnv napoloa Xpnon eixe kEpdn €1 K. €Ni TOU CUVOAOU TWV AEITOUPYIKWV ANOTEAECUATWV.

MapaBEToOUPE KATWTEPW TA ETNOIA OIKOVOUIKA AMOTEAEOUATA €WG TA AEITOUPYIKA KEPDN TNG Xpriong Tou 2014 o€
gvonoinuévn Baon kai katd khado dpacTnpIdTNTAG:

MNpwTelwV TUNOG NApoUsiacng

AnoteAéopara Topéa TV 31/12/2014 Ix0 ANigpy Epnopi IxBuoTpopig Y|1A°I::.i;t:c ZUvoho A Au'::onlr‘;:t; ZUvoho
NwAnoeig 101.509.137 17.986.602 16.147.003 27.749 135.670.491 (] 135.670.491
MNwARoeIG o€ GAOUG TOEIG 0 0 0 0 0 0 o)
KaBapég nwAnoeig 101.509.137 17.986.602 16.147.003 27.749 135.670.491 0 135.670.491
Képdn ekpéralleuong

Enidpaon and Tn peTaBoAn atnv elAoyn akia Twv BIOAOYIKGV aToly 9.042.550 0 0 0 9.042.550 0 9.042.550
KooToG UNIK®V/anoBepaTtwv -63.264.946 -15.432.679 -4.801.848 0 -83.499.473 0 -83.499.473
Mapoxég 0To NPoCWNIKO -13.721.348 -748.523 -875.438 0 -15.345.309 0 -15.345.309
ANIOOBEOEIG EVOLQTEY Kal QUAWY MEPIOLOIAK®Y OTOIXEIWY Kal -2.564.939 -12.805 -711.205 0 -3.288.949 0 -3.288.949
anouEinon LN XpNHATOOIKOVOUIKMY NEPIOUCIAKMY OTOIXEIWY

Noina €oda -20.639.022 -1.031.115 -3.068.096 -171.970 -24.910.203 0 -24.910.203
AsiToupyIKO anoTéAEopa Topéa 10.361.432 761.480 6.690.416  -144.221 17.669.107 0 17.669.107

B. 2 HMANTIKA TrETONOTA TH> XPH>H2 2014

Ta onupavTika yeyovoTa nou éAapav xwpa aTnv napoloa OIKOVOUIKNG Xpriong 2014 €ival Ta akoAouba:

I. Tpanelikég YnoXpe@oelG — Avadiopydvwon daveinv

H Aioiknon Tng ETaipeiac peTrd and oup@wvia Pe Ta MOTWTIKA 10pUKATA, NPOXWPNOE O avadiopydvwon Tou
OUVOAOU TwV JavEIGK®V UNOXPEWOEWV yia Tnv ETaipeia, n onoia kal eykpibnke ano kTakTn Fevikr) ZUVEAEUOT TwV
MeETOXWV. H €xkTakTn levikr Zuvéheuon oTIC 11/9/2014 ano@dcice Tnv au&non TOou HETOXIKOU KE@AAQiou Tng
ETaipeiac pe kepalaionoinon davelak®v Tpane(ikwV UNOXPEWOEWV Kabwe kal Tn avadiopydvwaong Tou GUVOAOU Tou
unoAoinou Twv TPanedikwv UNoxpewoewv. Ta Bacika onueia Twv anoPacswy TnG Mevikng ZUveAeuong ATav:

1. Meiwon Tou peToxikoU KepaAaiou Tng ETaipeiag, pe peimon TnG ovopaoTIKAG afiag kabe ugIoTAPEVNG
KOIVAC OVOUAGCTIKNG HETA WAPOU HETOXNAG TG ETaipeiac, oup@wva Pe Tic diaTtageic Tou apbpou 4 Tou
K.N. 2190/1920.

2. AUEnon Tou petoxikoU kepahaiou TnG ETaipeiag pe Tnv ke@alaionoinon XPNHATIKWV UMOXPEWOEWV €K
Tou Tpanedikou daveiopou, PE TNV £KO0CN VEWV KOIVOV OVOMAOCTIKWV HETOXWV Kal TNV Katdpynon Tou
OIKAIWHATOC NPOTIUNONG TWV UPIOTAMEVWY HETOXWV TNG ETaipeiac.

3. 'Ekdoon £vOG I} NEPIOTOTEPWV KOIVOV EUNPAYHATWG £EAOPANOUEVWY OMOAOYIAKWV dAVEIWV GUVONKNAG
OVOMAOTIKAG a&iac WEXP! €kaTOV OEka ekaToppupla Eupw (€110.000.000,00), cUupwva HE TIG SIATAEEIG
Tou N. 3156/2003.

3TIG 29/12/2014 eykpibnke ano To Ynoupyeio AvanTugng kal AvTaywvioTIKOTNTAG N TPOMonoinon Tou KaTagTaTikou
™G Etaipeiag (€yypago K2) pe Bdaon tnv anogaon Mevikng ZuvéAeuonc Tng 11/9/2014, n onoid €VEKPIVE TNV
KaTapynon Tou SIKAIWUATOG NPOTIUNONG TWV NAAAIOV HETOXWV UNEP Twv Tpanelwv yia Tnv avgnon € 50,4 K. JE TNV
£k00O0N 168 €K. VEWV HETOXWV Kal dnuooieldnkav ol ev Adyw anogdcelc oTo Mevikd Epnopikd Mntpwo (TEMH). To
METOXIKO KEPAAaIo TNG ETaipeiag nAéov avepyeTal o€ € 61.270.554 (204.235.180 PETOXEC HE OVORAOTIKN a&ia € 0,30).
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SUppwva Pe Ta napanavw, n ETaipeia npoxwpnoe kai oTnv nigTonoinon TnG au&nong Tou WETOXIKOU KEPAAQiou We
oKOMO TNV €E0(ANCN PEPOUC TOU UPIOTAMEVOU Tpanelikol davelopou a&iag € 50,4 k.

Eniong,oTa nAaioia Twv ano@acewv TngG Mevikng ZuvéAeuong, Tnv 31/12/2014 uneypagnoav PeTagl Tng ETaipeiag kai
Tov MotoTpiwv Tpanslwv (Tpanela Meipaiwg, AlphaBank, Eurobank-Ergasias, EOvikn Tpdnela kai AtticaBank),ol
TPEIG CUMBACEIC OOAOYIAK®Y dAVEIwV, PN HETATPEWIHWVY OE PETOXEC, OUVOAIKNAG OVOUAoTIKNG afiac € 110.000.000. H
EKTapieuon Twv v AOyw daveiwv €yive Tnv 27/3/2015. Mpog eEaopalion Twv ev AOyw davelak®Vv OUKBACEWY EXOUV
000ei eyyunoeig kai eunpdypateg €Eao@aAiosic nou avagepovTal avaAuTika oTn onueiwon 12.3 Tng ETRoiag
OikovoIkng ‘EkBeang,.

H ulonoinon Tou w¢ avw oxediou avadiopyavwaong evioxuoe onuavTtika Ta idla ke@aiaia Tng ETaipeiag kar Tou
Opilou pe napaMAnAn peimon Tou TpanedikoUu davelodou, SlaceaAiifovrag Tn BIWOINOTNTA KAl TN OUVEXION TWV
OpaaTtnpIoTNTWV TnG ETaipeiag kai Tou Opilou.

EnevdUoEIg

O 'OpiINog ZeAdvTa npogRn kata T1o 2014 o€ anapaiTnTeC véeg enevdUoel§ UWoug €1,7 €K. yid TNV BeATiwon TNG
napaywylkoTNTag Kali Tov EKOUYXPOVIOWO Tou &€€onmAiodoU TnG napaywyng. O veéog €EonMoHOG Bacikd agopd
g€onMiopoUG TV PHovadwv ekTpoPrc-nayuvong IXBuwv (IxBuokhwBoug, dixTua, unxaviuaTa).

. NPOONTIKH — ZTPATHIIKH 'IA TO MEAAON
Apaoeig Aloiknong

‘Onw¢ npoavapépbnke n Aioiknon Tou Opilou Ot ouvepyaoia Pe TIC MICTWTPIEC TPANEleC, OAOKANPWOE TNV
avadiapBpwon Twv davelakwv TnG UNnoxpewoswy. H au&non Tou peToxikoU kepahaiou TnG eTaipeiag Uywoug €50,4&k
OAOKANPWONKE Kal We TV nigTonoinon TnG and 1o A.Z. TnG €Taipeiac evaw ekTiNdTal 6T 6a ohokAnpwOei kai n
MioTWON TWV VEWV PETOXWV OTOUC VEOUC WETOXOUC dIKAIOUXOUG TwV HeToXwV TNG AMK £€w¢ Tnv 30" Anpihiou 2015
META TNV €yKpion Tou EvnuepwTikou AeAtiou anod Tnv E.K. kai To X.A.. H BeATioTonoinon Twv XpnHAToOIKOVOUIK®V
danavwv Tou OpiAou G€ oUVOUAOHO HE TO YEYOVOC OTI KATA TO NPWTO TPIUNVo Tou 2015 ol TIMEC TOOO TNG ToInoupag
000 Kal TouhaBpakiou napoucialouv au&nan e axéan e TIC TIHEG TNG avTioToIXNG NePIGdou Tou 2014, odnyouv Tnv
Aloiknon Tou OpiAou va npoodokd OTI Ta AnoTEAéOUATA TNG £Talpeiag kata To 20156a NapouciaocouVv NEPAITEPW
BeATiwaon.

Mepaitépw, n Aloiknon Tou OpiAoU €xel ekppacel enavelAnupéva kal dnPociwg TNV CUPQvia TG o€ onoleodnnoTe
EVEPYEIEC €XOUV OTOXO TNV OUVOAIKN avadiopydvwon Tou KAAdou Twv eMNVIKQV IXBUOKAAANIEPYEIQV Kal TN
Onuioupyia ekeiviv Twv ouvlnkwv Kal Npolinobeoswy, ol onoieg Ba Tou eNITpEWOUV va diaTnphoEl ToV NYETIKO poOAo
TOU Kal va evIOXUGOEl TNV avTaywvioTIKOTNTA Tou, Npog OQeAOG TwV HETOXWV, TwV £pyalopévwy, ala Kal v YEVE
NG EAANvIkic Oikovopiac. Ta nAaiola autd sival npwTtondpog aTnv Katabeon kal UAoMoinon NPoTAacswy o€ BeaUIKO
£ninedo yia TNV NPOONTIKI CUVEPYAOIag TWV ETAIPEIOV ToU KAGdoU, TNV BeATIWON TNG akoAouBoUWEVNG EMMOPIKNG
NOAITIKNG Kal TNV BEATIWON TNG anoTeAEOUATIKOTNTAC TOU NApAywyIkoU HOVTEAOU.

AvanTtugn — MpoonTiki)

O KAAGdOC TNG HeCOYeEIaknC IXOUOKAANEPYEIQG napapével o OUVAMIKOTEPOG KAADOC MPWTOYEVOUC NAapaywyns ornv
EAGOa, and Toug npwToug kKAAdoUG oe eEaywyEG Kal PE Kupiapxo poAo kupiwg atnv NoTia Eupwnn. Mapd Tnv évrovn
OlEioduan TWV TEAEUTAIWV ETWV OTIC iBIEC ayopEC TOUPKIKWV avTAYWVIOTIKWV ETAIPEIQV, Ol MPOONTIKEG avanTuEng Tou
kAGdou eival peydhec, 1010iTEPa OTIC ayopéG TNG Bopeiou Eupwnng, onou Ta ev AOyw npoiovta anotehouv éva noAu
MIKPO NMogoaTd TwWV OUVOMK®OV aNIEUNAT®V Tng EE.

EninpooBeta, n dlapkng pHeiwon AOyw unepahicuonc Twv eAeUBepwv  ANIEUMATWV O OUVOUAOHO HE TIG
kaTeuBuvTrpleg odnyieg Tng appodiag A/vong AMigiag Tng EE yia nepiopiopols otnv eAelBepn aAisia £€Tol waTe va
avTIKETWNIoOUV TO NPORANKA auTo, avapeveTal va dwoouv eMnAEov wBnon oTnv {NTNoN NPoIOVTWY LECOYEIQKNG
IXOUOKAANIEPYEIAG WG UNOKATACTATA TWV EAEUBEPWV ANIEUHATWV.
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A. KINAYNOI KAI ABEBAIOTHTEZ
XPHMATOOIKONOMIKOI KINAYNOI

MapayovTeg XpNHATOOIKOVOHIKOU KivOUvou

O 'OpiINog dev ekTeAei ouvalayEC kepdOOKOMIKOU XapakTrpa | ouvaAAayEG rnou Oev OXeTICovVTal HE TIC EUMOPIKEC,
€NeVOUTIKEG 1 ASITOUPYIKEC OpaAcTNPIOTNTEG Tou. Ta XPNHATOOIKOVOMIKA MpoidvTa nou Xpnoidonolei o OMIAOG
anotehoUvTal KUpiK¢ and katabeoelg os Tpdnelec, oUvawn daveiwv, ouvaAAayeC Oc EEVO VOUIONA OFE TPEXOUOEG
TIHEG, Tpane(ikoUG AoyapiacpoUG €I0MpakTeOUC Kal NANPWTEOUG, AoyaplaopoUuc npoeEd@AnonG anaitioswy
(factoring) kal UNOXPEWOEIC Nou NpokUNTouv and cupBoAaia XpnHaTodoTIKNC HioBwaonc.

Kivduvog pguoToTnTag

O kivduvog peuaTOTNTAG OUVOEETAI WE TNV avaykn yia €napkn kai &ykaipn XpnuarodoTnon Tng dpacTnpioTNTAC Kal
avantuénc Tou Opilou. H ouvern dlaxeipion Tou KIVOUVOU PEUCTOTNTAC NPOUNOBETEI TNV €NAPKEId XPNHATIKWV
OlaBeqipwy kal TNV UNapén Twv avaykaiowv dIaBECIPwY NNywV XpnuaTodoTnonc.

H naparterapévn olkovopikn kpion otnv EAAGda Ta TeAeuTaia xpovia, n kpion peucToTnTag TOGO GTO TPANE(KoO
oluoTnua 600 Kal aTNnv oIKovouia yevikoTepa dnuioUpynoav npoPAnUaTa peucToTnTag oTov ‘OpiAo, Napd To YEYOVOG
OTI To npoiov eival €Eaywylyo nepinou katd 90%. O BacikoTepol AGyol oI oroiol €néTelvav Ta npopAnuarTa
PEUCTOTNTAG KATA Ta TeAeuTaia €T ATav n kabuoTepnon kaTaBoAng emaTtpopwv ®MA and To Anudoio, n Heiwaon
TWV NIOTWTIKOV OpiwV anod Toug NPoUNBeUTEC Kal N HEION TOU XPOVOU anonAnpwHNG TWV UNOXPEWTEWY

O 'Ouihog £xovTag Navra w¢ aToxo TNV eUpUBUN AEITOUPYia TWV ETAIPEIVV MOU TOV dnapTi{ouv kai ppovTilovTag va
€€ao@alilel eykaipa Tnv MPEyIOTN OUVATR PEUOTOTNTA, ATAV O MPWTOG TOU KAGdou nou unéBaile aitnua Tng
avadiapbpwong Twv SAveIaK®WV TOU UNOXPEWMOEWY, KABWE Kal TWV BpaxunpoBeoUwV YPaUH@V XpnHaTodoTnong Kai
TNV uAonoinge.

O 'Ouihog diaxelpiCeTal oe kaBnuepivry BAon TIG AVAYKEG PEUCTOTNTAC KAl NAPAKOAOUBEI OUVEXWC TNV WPiKavon TOoOo
TWV anaimoewv 000 KAl TWV UMNOXPEWOEWY, JE OTOXO TNV €NITEUEN TNG APIOTNG IcOppPONIiag kal Tnv eAaxioTonoinon
TWV anaItoUpEVWV KEPaAaiwv Kivnong.

H Etaipeia kaTta Tnv 31/12/2014 oAOKANPWOE TIC EYYPAPEC TNG METATPOMNG TOU GUVOAOU daveinv Tng eTaipeiag
oUPPWVa KE TIG VEEC OUPPACEIC PETA TNV avadlopydvwan Kal NAEov ol BPaxunpoBeCHEC UNOXPEWOEIG KAAUNTOVTAl
and To KUKAOPOPOUV EVEPYNTIKO.

Me Tnv npayuatonoindeioca avadiopydvwon Twv daveiwv eNeTeuxdn n enipnkuvon TnG SIApKEIAc anonAnpwung Tng
nAglowneiac Tou Tpanelikou daveiopoU TG ETAIPEIAG.

EmnAéov, o 'Opihog kal n Etaipeia katd tnv 31/12/2014 napoucialouv BeTikO Kedahalo kivnong, Kabwg Ta
KUKAO(OPOUVTA OTOIXEIa TOU evepynTIKOU UNEPRAivouV TIC BPaxunpoBeoEC UNOXPEWOEIC KaTA €53,7 €k Kal €33,9 €k
avTioToIxa.

H avahuon Twv unoxpewoewv yia Tov ‘Opgido To 2014 napoucidlovral oTov KATwOI nivaka MeETa Tnv
npayuaronoindeica avadiapdpwon Twv daveinv Tng ETaipeiac.

‘OpiAog
EvnAIKi®on YNOXPEDCEWV 0 €0)G 6 MNVEG 6 PNVEG - 1 €T0G 2 £€TN - 5 €T Avw and 5 €T 2ZUVoAo
Adveia yakponpdBeoua 0 0 41.888.611 78.070.000  119.958.611
Adveia Bpaxunpdbeopa 0 37.552.132 0 0 37.552.132
MpouNBEUTEC Kal AOINEC UMOXPEWOE! 32.992.572 5.407.426 0 0 38.399.998
32.992.572 42.959.558 41.888.611 78.070.000 195.910.741
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Eraipeia
EvnAiKiowon Ynoxpe@oswv 0 £¢wG 6 PVeG 6 pRveg - 1 €1og 2 €T - 5 €Tn Avw and 5 et Z0voAo
Adveia pakponpoBeoa 32.082.679 78.070.000 110.152.679
Adveia Bpaxunpobeopa 4.952.197 4.952.197
MpounBeUTEC Kal AOINEC UNOXPEWOEIC 62.796.830 2.065.427 64.862.257
62.796.830 7.017.624 32.082.679 78.070.000 179.967.133

Aaveiopog - Kivduvog eniTokiou daveiov

Me Tnv npayuatonoinBeioa avadiopyavwaon daveiwv o ‘OMINOC MNeEPIOPICE OTO eAdXIOTO Tnv £kBeon Tou oTnv
METABOAR Tou eniTokiou apoU To GUvVoAo Tou davelopoU TOU WETATPANNKE OE PAKPONPOBEoUO Kal UMNOKEIVTAl OF
METABANTO noocooTd eniTokiou Euribor nAéov oTabepol nepiBwpiouspreads UWPoug 4,25%. Q¢ ek ToUTOU, 0 Hovadikog
Kivduvog €kBeong Tou Opihou gival To kupaivopevo enitokio (Euribor eEaunvou R TpIPRvou) Tou daveiopou.

O napakdTw nivakag napoucidalel Tnv €uaiodnaoia Tou anoTeAEoUATOC TNG XPRong Kabwg kai Twv 13ikv Kepahainv
Tou OpiAou o€ pia JETABOANR TOU EMITOKIOU TNG TAEEWC TOU +1% 1 —1% (2013-2014: +1% 1 -1%).

31.12.2014 31.12.2013
AmroteAéopata xpriong (+/-) 1.575.107 950.564
1810 KepdAhaia (+/-) 1.165.579 703.417

ZuvaAAayHaTikoG Kiviuvog

O 'OHINOG dev €XEl ONMAVTIKEG EMMOPIKEC OUVAAAAYEC Kal OpaoTnpIOTNTA O XWPEG €KTOC EE kal enopévag dev
UNapxel onpavTikog kivouvog and Tig dlagopég 1ooTiHiwv. O ‘OlIAog dpacTnplonolsiTal Kupiwg oTnv ayopd Tng
Eupwnaiknc 'Evwong pe cuvaAAayec KaTa BAon o€ EUpw, HE GUVENEIQ 0 oUVAANAYHATIKOG KivOUVOG TwV analTriogwy
Kal UnoXpewoewv and Tnv dpaoTnpioTnTd Tou va €ival aoruavToc. EKTOC VOUIoUaTog eupw EXel anaiTnoEelc anod
NwANoEeIG oTnV ApePIKN kal Tnv AyyAia.

Ta nood Twv unoAloinwv ouval\aywv oe &vo vopiopa eivar noAU pikpd kal dev ennpealouv TIC OIKOVOMIKEG
kaTaoTdoelc TnG ETaipeiag kai Tou Opihou.

YnoBeToupe OTI kata Tnv 31 AekepBpiou 2014 npayupatonolicital JETABoOAr oTn cuvaAAayuaTikn 1ooTigia Eupw /
Zévou NopiopaTog TnG TAEewg Tou +/-10%. H avaluon euaiobnoiag BacileTal oTa XpnHaTOOIKOVOUIKG €pyaAsia o€
Evo vopiopa nou katéxel o 'OMINOG yia KABe nepiodo avagopdac. e MepINTwon onou To Eupw avatmiyndei 1
UnoTIKNGEl kKaTd Ta AVWTEPW NOCOOTA, TOTE N eninTwon ota Tdia KepdaAaia Ba sival Ye Tnv andkAion +10% nooou €
27.890, v WE TNV anokAion -10% noooU € 146.377.

Ta XpnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIQ Kal Ol avTiOTOIXEG UMOXPEWTEIG O EEVO VOMIOUA, WETATPEMNOMEVEC OF
Eupw pe Tnv 100TIia kAeioipaToc availovTal w¢ €Eng:

31/12/2014 31/12/2013
GBP CHFE JPY NOK DKK USD GBP CHF JPY NOK DKK USD
OvouaoTIKG noocd
Xpn/Ka NePIOUCIaka oToIxeia 635.087 7.798 223 - 470 610.457 493.208 12.952 4 = = 396.512
XpNU/KEG UNOXPEWTEIG (28.496) (18.896) (8.088) (387) - (5.394) (46.963) (19.372) (31.679) = = (1.032)
Bpayuxpovia €kBeo 606.591 (11.098) (7.865) (387) 470 605.064 446.245 (6.420) (31.676) = = 395.480

O nivakag nou akoAouBei napouaoialel Tnv €ualcdnaia Tou ANOTEAEOUATOC TNG XPNong kai Twv Idinv Kepahdiwv ot
OX€0N ME TA XPNMATOOIKOVOMIKA MEPIOUTIaKd OTOIXEId Kal TIC UMOXPEWOCEIC, TN GUVAAAGYMATIKN 100TIPia Tou Eupw
EVavTl TV Z&vwv NopIoUATwV.

YnoBsToupe OTI KaTa TNV 31 AekepBpiou 2014 npayupatonolisital HETABOAR OTn cuvaAAayuaTikn 10oTihia Eupw /
Zévou NopiopaToc TnG Ta€ewe Tou +/-10%. H avaluon euaioBbnaoiac BacileTal oTa XpnUATOOIKOVOUIKA epyaAsia o€
EEvo vopIopa nou katéxel o ‘OpINOG yia kaBe nepiodo avapopdc. e nepinTwan o6nou To Eupw avaTiundei fi unoTiundei
KaTA Ta avWTEPW NOCOOTd, TOTE N ENINTWAON OTO ANOTEAEGUA TNG XPRong kai ata Idia KepaAaia €xel we akohoUubwc:
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+10% -10% +10% -10% +10% -10% +10% -10% +10% -10% +10% -10%
31/12/2014

GBP CHFE JPY NOK DKK USD
ANOTEAETHA XPAONG (NP0 POPWV) 52.813 142.369 (18.690) (20.932) 851 (8.742) (352) 522 427 522 (42.294) 68.236
KaBapr) @¢on 87.947 106.771 (18.690) (20.932) 851 (8.742) (352) 522 427 522 (42.294) 68.236

27.890 146.377
+10% -10% +10% -10% +10% -10% +10% -10% +10% -10% +10% -10%
31/12/2013

GBP CHFE JPY NOK DKK USD
AnoTéAeopa Xpnone (Npo Gopwv) (40.568) 49.583 584 (713) 2.880 (3.520) - - - - (35.953) 43.942
Kabapn O¢on 53.559 179.780 584 (713) 2.880 (3.520) - - - - (35.953) 43.942

H npoopatn onuavTikn unoTipynon Tou Eupw katd To deUTepo €EAPNVO Tou 2014 npoodidel OnUAvTIKO NAEOVEKTNHA
OTIGC NWANCEIC TNG €TAIPEIAG eKTOG EE.

MoTwTIKOG Kivouvog

O 'OpiAog dev Napouaidlel onUavTikr CUYKEVTPWON MIOTWTIKOU KIVOUVOU O€ KAMold anod Ta oUPBAAdOWeva, e auTnv
pépn. O nmIOTWTIKOC KivOUVOG MNpoépxeTal and Ta Tayelakd Odlabéoiya kal Tapelakda 1oodUvapa, napdywya
XPNHATOOIKOVOMIKA HECA Kal KAaTaBEOEIC o TPANElEG Kal XPrUATOOIKOVOUIKA IVOTITOUTa, KaBwe kal anod ekBECEIC Ot
MOTWTIKO KivOUVO anod NeAATEG,

lMa TIG ENOpPIKEG Kal AOINEG analTAoEIC 0 ‘'OpIAOG dev eKTIBETAI 0€ onUavTikoUg MIGTWTIKOUG KIVOUVOUC. AgDOHEVNG TNG
MEYAANG dieupuvaong Tou nehaTtoAoyiou, Oev uQIoTATAl ONUAVTIKN CUYKEVTPWON MICTWTIKOU KIVOUVOU ava@opikd pe
TIG EUNOPIKEC TOU ANAITACEIC HIAG Kal auTdC KaTaveeTal o Yeyaho apiBuo nehatwv. O ‘OpiAog napakohoubsi péow
™G O1elBuvong MOoTwTIKOU EAEyxou TIC €pnopikéG Tou anaitioelG kai diacpahifel Tnv eionpagn Touc, HEoWw
OoupBoAdinv ao@AAiong NICTWOswY, aANd Kal NapakpaTnong TNG KUpIOTNTAG TWV NWAOUUEVWY NPOioVTWY yovou. Asv
undapyouv onuavTikoi Kivduvol yia pn €ionpa&n anaitmocwv dedopevou OTI N eTalpeia kai o 'OPIAOG EXOuV EQapUOOEl
auoTnpeg diadikaaieg a&loAdynong e KpITrpia nou ehayioTonolouv To Kivouvo. H €kBean Tou Opilou 600V agopa
TOV MIOTWTIKO KivOUVO MEPIOpICETal OTA XPNUATOOIKOVOUIKA MEPIOUCIaKA OTOIXEId TA onoia Tnv nuepounvia Tng
KataoTtaong Tng Oikovopikng ©@£onc avaAuovTal wg ENG:

Karnyopieg XpnpaTooikovopik@v Kivd tvwv 31.12.2014 31.12.2013
Tapeiaka Aiabéoida & Iooduvapa 18.727.765 9.904.020
MeAdreg kai Aoinég Anaimaoeig 42.352.276 48.143.658
>UvoAo 61.080.041 58.047.678

MNa Tnv ehaxioronoinon Tou mOTwTIKOU KIvOUvou ot diaBéoiya kal Tapeiaka iooduvapa, kabwg kai og AAAa
BpayxunpdBeopa XpnuaTooikovouikd npoiovta, o ‘Opihog nepiopilel Tnv €kBeon Tou Kal OUVAAAOOETal POVO ME
avayvwpIoHEVA XpNHATOOIKOVOUIKA 16pUHaTa, uwnAng NIoToANNTIKNAG diaBaduiong.

AEITOYPI'IKOI KINAYNOI

KiviuvoG SUOHEVMV HETABOA®V TIHOV NPOIOVTWV IXOUOKAAAIEPYEIAG KAl AMOMEIWNONG AnoBePaTWV

Aldpopol napdyovTeg pnopei va enidpdcouv oTn dIAUOPPWOoN TwV TIHOV TV NPoidvTwy IxBuokaAiépyeiac. TMa
napadelyua, otnv EAAada, Ta nponyoUWeva Xpovia unnpxe auénon Tng napaywyng ixBuwv AaBpakimv kai Tainoupac,
npoiovTa oTa onoia evOEXETAl va NAPOUCIACTEl kATd kalpoUG Unepnpoo@opd Kal EMNOHEVWE va HeIwBoUV Ol TIHECG
d1G0eonc. Eniong, n al&non Tng napaywyng ano ToUpkoug napaywyoUg ol onoiol aneuBlvovTtal aTnv idia ayopad kai
AOY®W KpaTIKAG emdOTNONG, UNOPEi va odnynoel o€ dIAaBeon TWV NPOIOVTWY O XAUNAEC TIMEC. AnO Tnv AAN nAsupd,
N alhayn oTiGg ouvnBeleG TWV KATAVaAWTWV Kal N OTPOPr| TOUG OE MIO UyIElvoUG TPOMnoug diaTpogng kai {wng
YEVIKOTEPA dnMioupyolv au&nuévn CATNon vyia 1xbupd, evw ol TIWEC €VOEXETAI va €NNPEACTOUV, €niong, anod TIG
KAIMATOAOYIKEC aANAYEC kal akpaia Kaipika QaivOEVa.

H diauopewon Twv TIM®V dev ennpealel povo Tnv afia Twv NwANRoewv aAAa kai Tnv anoTiynon Twv BIOAOYIKWY
anoBepdTwy nou anoteholv katd kavova TO ONUAvTIKOTEPO MEPIOUCIAKO OTOIXEID TWV ETAIPILV IXBUOKAAAIEPYEIAG.
Ta Biohoyikd anoBépata, nou Aoyw HeyEBoug pnopoUlv va nwAnBoUv, anoTIOVTAl GTNV EUNOPEUCIKN TIKM TOUG, EVQ
Ta anoBéuarta nou AOyw MeyeBoug Oev pnopolv va nwAnBouv anoTipwvTal oTnv gUAoyn agia Touc. Edv Aoindv
£XOUME HEINOEIC TWV TIHWV NWANONG Twv IXBUWV Ba peiwdel kar n a&ia anoTipunong Twv BloAoyikwv anoBepdTwy,
XWPIG va undapyel kanolo apvnTikd Napaywyiko yeyovoc.
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Kivduvog TIPNNG NpOTOV UAGV

H Baoik npwTn UAN otnv napaywyikr diadikacia €ival ol IXBUOTPOPEG oI MPWTEG UAEG TwV onoiwv ival kupia
IXBudAeupa, 1xBuéAala kal dnuNTpiaka. O1 TIYEC TwV NPWTWV UAMV Ol onoieg kabopilovral Kupiwg ano TIC dIEBVEIC
ayopec kali Tnv naykoopia {ATnon kai npoo@opd £Xouv w¢ anoTEAeopa Tnv €kBeon Tou Opilou OTOV KivOuvo
OlakUPavonG Twv OXETIKWV TIHWV. Me Tnv ouppeToxn otnv Mepoelc ABEE, epyoaTdcio napaywyng 1xBuoTpopwyv, o
'OMINOG €XEl apeon NAEOV yveOon TNG ayopdg kai e Tnv €10ikr opada ouvepyaTwy, WEow cupPBoidinv npoundeiag
NpWTWV UAWV 1 Kal spot ayopég, npoonabei va emTUxel TNV WeyioTn duvaTh w@QEAEIa oTo KOGTOC Napaywyng Tou
TeNlkoU npoiovToc, Tou wapiol. OnoladnnoTte WeTABoArn npokUwel AOyw OIEBV@V OUYKUPIWV EVOEXETAl va EXE
EMIPPON OTIC TIUEC TwV A’ UAWV KAl WG CUVENEIA ENINTWON GTNV XPNHATOOIKOVOMIKN B£an Kal anodoon Tou Opilou.

Kivduvog Ayopac — EEaptnon ano NMpopnOeuTig
A)KAadog IxOuokalAiépyeiag

O 'Oupihog Zehovta dev eival ekTebeidévog O KIVOUVOUG Ayopdc, oUTe €xel Kamola loxupr €€apTnon and Toug
NPOUNBEUTEG Tou, TOGO yia TNV NpopnBeia BAcIKWV NPOTWY UAWV yid TNV NApaywyn Twv NpoiovTwy Tou, 660 Kal yia
TNV npopnBeia Twv Aoinwv BondnTikwv UAWV i} eEonAiopol 1xBuokalIEpyelag. AOYw TnG MEYAANG avanTu&ng Tou
kKAGdou ortnv EANADa, éxel OnuioupynBei oTnv Xwpa pac n HeyaAUTepn kal kaAUTEpn ayopd npPopndeuTwy
IXBuokaAANIEPYEIAC, N onoia anoTeAEl oNUAVTIKN CUVEPYIA YIA TIC ETAIPEIEC TOU KAGDoU TnG EAAGDAC.

B)KAadog IxéuoTpopmv

O 'OpiAog ZeAovTa OpaaTnpionoleital oTov KAAd0 Twv IXBUOTpoPWV PETw TNng BuyaTpikng Tng MEPZEYZ ABEE. Ol
Baaoikoi NPOUNBEUTEG NPWTWV UAWV YIa TNV Napaywyr] IxBuoTpopwv gival EEvol oikol, Kuping ano Tnv NOTIa ApEpIK
Kal Tnv Bopeia Eupwnn, Pe peydAn noikiAia o€ noidtnTa kal TIMEC. Adyw OPWC Tou OTI Ta 1XBudAeupa kal Ta
IXOuéAala eival  dianpayuateloida  ayabda  oTo  XPNMATIOTNPIO  EPNOPEUMAT®WY  (commoditiesmarket), TUXOV
OlapOopPONoINCEIC TIHOV KAl MOCOTAT®WV and Toug npounBeuTeEC npoépyovral PECa and autn Tnv diebvn
olanpaypdaTeuon Twv v AOyw ayaduv.

AvOpmnivo duvapiko

ISiaiTepn £ugaon diveTal oTnv avanTugn Tou avBpwnivou duvapikol Tng ETaipeiag kai ToUTo avapéveral va ouppei
Kal oTnv Tpéxouaa xpron, dIOTI n oUUBOAN Tou &ival KaBopioTikn oTnv nopeia Tou Opikou, 1DIAITEPA OTIC NAPOUTEC
OUOKOAEG ouvOnkec. Ta oTeAéxn TG ETaipeiag BpiokovTal O Appovikn cuvepyacia pe Tnv Aloiknon Tng Etaipeiag
aA\a kal peTa&l Touc. H unodoun Tng ETaipeiag, n pakpoxpovn ioTopia Tng, N NYETIKr TnG B€on oTov KAAdo Kai n
UnNapyouoa OIKOVOUIKI] OUYKUPIa TNG EMNITPENOUV Va £XEl IKavVa OTeAEXN NMou KnopoUv va avranokpiBolv Kal OTIC VEEG
NPOKANGEIC Nou AMICOUPE Va OUVTEAEOTOUV OTO KAAGO YEVIKOTEPQ.

E. AOINA ZTOIXEIA KAI NMAHPO®OPIEZ I'A THN ETAIPEIA KAI TON OMIAO
a) Aopn Tou OgiAou

O1 eTaipeieg Tou Opilou o1 onoiec nepihapBavovTal oTIC evonoinuéveg OIKOVOUIKEG KaTaoTdoeig Tou opilou Kal n
MEBODOG EVOMOINONG TOUG, £XOUV WG £ENG:

MooooTa ZUPHETOXNG

ETAIPEIA EAPA ‘Apeca ‘EpHECQ ZUvoAo
IXOYOTPO®EIA SEAONTA A.E.T.E. Naudapyou Nikodrjpou 30 , ABriva MnTpIkn
MEPZEYZ ABEE ZeuyoAaTio Kopiveiag 41,34% 41,34%
AQUAVEST A.E. Naudapyou Nikodrjpou 30 , ABriva 100,00% 100,00%
AQUANET A.E. Naudapyou Nikodrjpou 30 , ABriva 90,38% 4,56% 94,94%
MOAEMAPXA EMIAAYPOZ A.E. Naudapyou Nikodrjpou 30 , ABriva 30,70% 69,30% 100,00%
BIAAA MPEZIE AE Naudapyou Nikodnpou 30 , ABriva 100,00% 100,00%
KATAAYTIKA MAPKA AE Naudapyou Nikodnpou 30 , ABriva 90,94% 90,94%
SELONDA INTERNATIONAL LTD Channel Islands, UK 100,00% 100,00%
INTERNATIONAL AQUA TECH LTD North Linconshire, WALES 89,34% 89,34%
KOINOIPA=IA NOTIOY EYBOIAS I Naudapyou Nikodrjpou 30 , ABriva 95,00% 95,00%
KOINOIPAZIA KAAYMNOY Naudapyou Nikodrjpou 30 , ABryva 94,00% 94,00%
KOINOIPA=IA MAPMAPI Naudapyou Nikodrjpou 30 , ABryva 30,00% 30,00%
ASTPAIA AEBE MuAapivou 11, Kopiveog 35,00% 35,00%
BLUEFIN TUNA HELLAS A.E. Naudapyou Nikodrjpou 30 , ABriva 25,00% 25,00%
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Tn xpnon Tou 2014 oAokAnpwBnke n ekkabapion/diaypagr Tn¢ Selondalnternationalltd,evad Tnv xprion 2013
ekkabapioTnke n Koivonpagia KahUpvou.

B) ZnpavTikég ZuvaAlayég HETa&U ETAIPEIOV TOU OHIAOU KAl CUVIESEPEVMV NPOCHNWV

O1 gynopikeg ouvalayég Tou Opilou kal Tng ETaipeiac pe Ta ouvdedepéva e auTr npoowna oTn Sidpkeia Tou 2014,
£xouv npayuatonoindei und Toug ouvnBeig Opouc TnG ayopdc. O 'OpIAog dev CUMMETEIXE Ot Kauia ouvaiiayn
aouvnBoug UONG Kal OV anooKonei va CUPUETAOXEl OE TETOIOU €iO0UC CUVAANAYEC OTO HEANOV.

JTOUC KATWTEPW Mivakeg napouaialovral ol JIETAIPIKEG NWANROCEIC Kal o1 AoInéG DIETAIPIKEG ouvallayEG TnG ETaipeiac,
ME TIG BUyaATPIKEC TNG, KAl TIC OUVOEDEPEVEG ETAIPEIEC KABWEG KAl TwV HEAWV TNG BIoikNoNG, KATa Tnv OIAXEIPIOTIKN
xprionTou 2014 kai Ta JIETAIPIKA UNOAOING ANaITHOLWVY Kal UNOXPEWOEWY KaTda Tnv 31.12.2014.

2ZYNAAAATEZ THZ MHTPIKHZ SEAONTA ME OYIATPIKES ETAIPEIEZ TOY OMIAOY XPHZHZ 2014

ETAIPEIEZ EIZPOEZ EKPOEZ AMAITHZEIZ  YNOXPEQZEIZ
ZEAONTA AE

MEPZEAZ ABEE 3.884 45.749.510 14.238 40.014.384
YAAT/TEIEZ POAOY AE 3.901 0 241.232 226.257
OANAZIEZ KAMIEPIEIEZ EYBOIKOY 0 58.099 0 609.754
INTERNATIONAL AQUA TECH LTD 0 0 0 25.228
SELONDA INTERNATIONAL LTD 0 0 0 0
AQUAVEST AE-EMEN.YAAT/QN 600 0 36.911 0
KATAAYTIKA MNAPKA AE 600 0 9.784 155.830
AKOYANET AE 600 0 30.844 0
MOAEMAPXA EMNIAAYPOZ AE 600 0 25.852 0
BIAAA MPEZIE AE 600 0 31.772 0
ZUvolo 10.785 45.807.609 390.633 41.031.453

ZYNAAAATEZ ZEAONTA ME ZYNAEAEMENEZ ETAIPEIES ZYITENEIZ & KOINOMPAZIES XPHZHZ 2014

ETAIPEIEZ EIZPOEZ EKPOEZ AMNAITHZEIZ YNOXPEQZEI>

BLUE FIN TUNA HELLAS AE 0 34.419 5.497 16.665
BLUE FIN TUNA HELLAS NAYTIKH ETAIPIA 0 0 0 0
AKOYANET AE- KAIKI EMNE/KOINOIMPA=IA KAAYMNOY 0 0 0 1.474.916
ZEAONTA AE-ZQONOMH AE/KOINOMPAZIA NOTIOY EYBOIAZ 0 0 250.017 0
KOINOIPAZIA MAPMAPI EYBOIAZ 0 0 0 0
IXOYOKAAAIEPIEIEZ AKOYANET A,E - AKATOZ A,E KOINOINPA 0 0 0 16.898
AEAAH ATEE 600 192.000 1.759 87.948
TENQN ATE 730 72.000 3.112 0
MERITAE ENTERPRISES COMPANY LIMITED 0 0 0 0
AKATOZ IXOYOKAAAIEPTEIEZ AE 0 0 0 5.579
MAPKEAOZ AEPOY AE 100.155 2.360 102.731 0
MEAH AZ 0 1.213.817 0 133.342
Z0voho 101.485 1.514.596 363.116 1.735.347
T'eviko ZUvoAo 112.270 47.322.205 753.749 42.766.800

Ta nood Twv ayopwv kal NWANCEWV TNG ETAIPEIAC and kal Npog BuyaTpIkEG, Ta GUVOEdEEVA WEPN Kal TA WEAN TNG
dloiknang onw¢ autd opicovral and 1o AAIM 24, owpeUTIKA and Tnv &vapgn Tng TpExouoag xpriong 1/1 — 31/12/2014
KaBwe Kal Ta unoAoiNa TwV andiTNOEWV Kal TWV UMOXPEMOEWY TWV AVWTEPW ETAIPEINV OTIC 31/12/2014 £XOUV WG
€&ne:
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OMIAOZ ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Eiopoég
MnTpIKA 0 0 0 0
OuyaTpIkEC 0 0 10.785 46.322
SUYYeVEIG 100.155 343.147 100.155 343.147
MéEAN AZ kai SIEUBUVTIKA OTEAEXN 0 0 0 0
Koivonpagjeg 0 1.938.841 0 844.966
Noind ouvdsdepgva PEpn 1.330 1.200 1.330 1.200
ZUvolo 101.485 2.283.188 112.270 1.235.635
OMIAOZ ETAIPIA
EKpOEg 31/12/2014 31/12/2013 31/12/2014 31/12/2013
MnTpIKA 0 0 0 0
OuyaTpIkEC 0 0 45.807.609 49.101.913
SUYYevEiG 36.779 29.101 36.779 29.101
MéEAN AS kai SIEUBUVTIKA OTEAEXN 3.069.750 2.378.527 1.213.817 1.434.804
Koivonpagec 0 4.084.262 0 4.084.262
Aoina ouvdedepgva Pépn 264.000 264.000 264.000 264.000
Zuvolo 3.370.530 6.755.891 47.322.205 54.914.080
OMIAOZ ETAIPIA
AnaiTNoeIg 31/12/2014 31/12/2013 31/12/2014 31/12/2013
MnTpIKn 0 0 0 0
OUYATPIKEG 0 0 390.633 314.633
SUYYevei 108.228 227.045 108.228 227.045
MéEAN AS kai SIEUBUVTIKA OTEAEXN 0 0 0 0
Koivonpagjeg 250.479 1.767.572 250.017 511.307
Aoind ouvdedepéva PEpn 4.871 3.235 4.871 3.235
ZUvolo 363.578 1.997.851 753.749 1.056.220
OMIAOZ ETAIPIA
YNoXpEWOEIG 31/12/2014 31/12/2013 31/12/2014 31/12/2013
MnTpIKn 0 0 0 0
OUYATPIKEG 0 0 41.031.453 39.492.749
SUYYevEIC 22.243 8.787 16.665 8.787
MéEAN AS kai SIEUBUVTIKA OTEAEXN 144.979 82.605 133.342 69.994
Koivonpagjeg 1.491.814 2.738.639 1.491.814 2.738.639
Noind ouvdedepéva PEpn 87.948 487.948 93.527 487.948
ZUvolo 1.746.984 3.317.979 42.766.800 42.798.117
OMIAOZ ETAIPIA
ZuvaAAayEg JE SIEUBUVTIKG OTEAEXN & MEAN A 2. 31/12/2014 31/12/2013 31/12/2014 31/12/2013
MnTpikn 1.213.817 1.434.804 1.213.817 1.434.804
OUYATPIKEG 1.855.933 943.723 0 0
SUYYevei 0 0 0 0
Koivonpagjeg 0 0 0 0
Aoina ouvdedeueva Pépn 0 0 0 0
ZUvolo 3.069.750 2.378.527 1.213.817 1.434.804
OMIAOZ ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
EIZPOEZ
S€ BUYaTpIKEG 0 0 10.785 46.322
Se Aoina ouvdedepeva Pépn 101.485 2.283.188 101.485 1.189.313
101.485 2.283.188 112.270 1.235.635
EKPEOEZ
S€ BUYaTpIKEG 0 0 45.807.609 49.101.913
Se Aoina ouvdedepeva Pépn 3.370.530 6.755.891 1.514.596 5.812.167
3.370.530 6.755.891 47.322.205 54.914.080
31/12/2014 31/12/2013 31/12/2014 31/12/2013
ANAITHZEIZ
Se BuyaTpikEg 0 0 390.633 314.633
Se Aoina ouvdedepeva Pépn 363.578 1.997.851 363.116 741.587
363.578 1.997.851 753.749 1.056.220
YMNOXPEQZEIZ
Se BuyaTpikEg 0 0 41.031.453 39.492.749
Se Aoina ouvdedepeva Pépn 1.746.984 3.317.979 1.735.347 3.305.368
1.746.984 3.317.979 42.766.800 42.798.117
NMAPOXEZ - YIIOAOINA NPOZ TH AIOIKHZH
SuvalayEg & apoiBEC peAwv dioiknang 3.069.750 2.378.527 1.213.817 1.434.804
Anaitnoeig anod YEAn dioiknong 0 0 0 0
YNOXPEWOEIC OE UEAN BI0IKNONC 144.979 82.605 133.342 69.994
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O1 ouval\ayec npog TIC BuyaTpIKEG £TAIPEIEC APOPOUV NMWANCEIG yovou, IXBUwv kal 1XBuoTpo®wy, eve and TIg
BuyaTpikéc apopd kUpIa TIC ayopEg IxBuoTpoPwy anod Tnv BuyaTpikr) Mepoéa. O1 oUVAANAYEG HE TIG OUVOEDEUEVEC
Koivoonpagiec kar ouyyeveic apopolv NwANCeIg yovou IXBuwv kal 6oov apopd TIG EKPOEC anoTedolvTal kaTta BAocel
anod Ta eVoiKIa KTIPIAKWY EYKATAOTACEWV.

TéAog, oI ouvalAayéG (aPOIBEG) Twv OIEUBUVTIKOV OTEAEXWV KAl TWV HEADV TV AIOIKNTIKWV ZUUBOUAIWV Twv
eTaipi®v Tou OpiAou yia Tnv nepiodo Tou 2014 kai TV nponyoUpEeVn NePiodo £XOUV wG £ENG:

Mepiodog 01.01.2014- 31.12.2014 ‘OpiIAog ETaipeia
ApoiBeg pioBodoaiag, AoINEG NApoxEG 198.133 198.133
ApoiBEg pehav A.Z. & £€00a NApACTACEWY WEAWY Tou A.S. 2.871.618 1.015.684
3.069.750 1.213.817
Mepiodog 01.01.2013- 31.12.2013 ‘OHIA0G ETaipeia
AuoiBEc pioBodoaiac, AoINEC MapoXEC 303.281 303.281
ApOIBEC peEAWV A.Z. & £500a NAPACTACEWY PMEAWY TOU A.Z. 2.075.247 1.131.523
2.378.527 1.434.804

MAnpoopieg nou npoBAénovral oo apbpo 10 nap.1 TnG odnyiag 2004/25/EK:
H eTaipeia unayeral otnv odnyia 2004/25/EK oxeTikd pE TIC ONHOOIEG NPOOPOPES £Eayopac.

>Ti¢ OIkOVOMIKEG KaTaoTACEIC Nou OUvTACOEl N €TAlpeia kal dNUOCIONOIE JE Ta PEGA Mou NMPOBAENEl 0 VOHOG, OTO
KepaAaio 12 ava@EpeTal avaAuTika n dopr Tou opiAou.

H eTaipeia dev éxel ekOWOEI TITAOUG OI OMoiol va napexouv €I0IKA SIKAIWUATA EAEYXOU OTOUG KATOXOUG TOUG, EMioNG
Ogv UQioTavTal NEPIOPICHOI OTO JIKAIWKA WNPOU, Ol NPoBeoieg EEA0KNONG TWV JIKAIWKATWV WHNPWV Eival AUTEG NOU
IoxUouv katd Tnv .2, Twv PETOXWV, Oev u@ioTavTal dAveld PETATPEWIHA O WETOXEG KAl YEVIKA D&V UMNAPXOUV
OUCTAMATA Ke Ta onoia XpNHATOMNIOTWTIKA JIKAIWHATA MOU anoppeouv and TiTAoug diaxwpilovTal and Tnv katoxn
TV TiITAWV.

Eniong, Tnv 31/12/2014 n ETaipeia Oev kaTéxel idleg HETOXEG Kal oUTE €ival o€ 10U anogacn ayopdg 18iwv JETOXWV.
ZnuavTika FeyovoTa perd Tn AREN Tou 2014

O1 OdaveioTpie TpaneleC WETA TNV umoypa®n kai Twv £EA0@AMOTIKOV OUMPBACEWY Kal TNV MANpwon Twv
npoUnoBegswv yia Tnv eKTApieuon Nou avagepovTav oTd ved opoloylaka ddveia, Tnv Mapaokeuny 27.03.2015
npoxXwWPeNoav OTNnV EKTAPIEUOT TWV TPIWV VEWV OpoAoylakwv daveiwyv noooU €110 K. kal EKAEIOAV/CUPYAPIoaV OAEG
TIG aVOIXTEC OAVEIQKEC GUHMBATEIC MOU NEPIYPAPOVTAvV GTOUG OPOUC TWV OLOAOYIAK®MV dAVEIWV.

Mépav TwV aVWTEPW YEYOVOTWV MOU ava@EPOvTal aTnv napouoa £kBeon, OV UNAPXOUV ONHAVTIKA YEyovoTa WETA TO

TENOG TNG nepPIodou nou €Ange Tnv 31n AskepBpiou 2014, Ta onoia va agopoulv eiTe Tov ‘OUIAO €iTE TNV €TaIpeia Kal
va xprilouv avagopdc, cuPewva Ye Ta Aiebvn MpdTuna XpnuaToolkovouikng Avagopac (AMXA).

A6nva,30 MapTiou 2015

Iwavvng ZTepavig

AvTInpoedpog AloiknTikoU ZupiBouliou
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A. ETAIPIKH AIAKYBEPNHZH

A.1 AHAQZH ETAIPIKHZ ATIAKYBEPNHZHZ

H napoloa SnAwon €Taipikng dlakuBEpvnong ouvTdoodesTal CUUNQPWVA e To apbpo 43a nap. 3 nep. & ToU K.V.
2190/1920 kal nepiEXel Ta MANPOMOPIKA oToIxeia nmou kabopilel n dvw OIATagn KaTd Tnv nUepodnvia Tng
31/12/2014. Na Tn Aioiknon Tng ETaipeiag n opbry kai unglBuvn eTaipiki OIAKUBEPVNON anoTeAsl Bacikn
npolUndBean yia Tn dnyioupyia a&iag yia Toug PETOXOUG TNG Kal yia Tn dIapUAAEn Tou £TAIPIKOU CUUPEPOVTOC,.

H ETaipeia, w¢ eTaipeia ionypevn oto XpnuatioTnpio ABnvav, epapudlel nARpwe TNV Keipevn vopoBeoia — Tng
ornoiac ol puBuicelg unepioyUouv o€ kABe MePINTWON — yia TNV ETAIPIKN JIAKUBEPVNON EICNYHEVWV ETAIPEIQV MOU
nepiExovTal oToug v. 2190/1920, v.3016/2002, v.3693/2008 kai v.3884/2010 kai Tnv un’ apiB. 5/204/14-11-2000
anogaon Tou A.Z. TnG Enirponnc Kepahaiayopdc. O1 epapuolOueveg ano Tnv ETaipeia noNTikéG kal S1adikagieg
anoTunvovTal aTo KaTaoTaTIke TO OMoio anoTEAE TOV 1EPAPXIKA UNEPTEPO KAVOVIOHO AEIToupyiag Tng, Tov
EowTepikd Kavoviopo Acitoupyiag o onoiog danoTeAsl e0wTeEPIKO  £yypago TnG ETaipeiac kai  Asitoupyei
OUMNANPWHATIKA Npog TIG SIaTageig Tou KaTtaoTaTikoU Tng Kal AoinoUc KavoviopoUc Kal NOAITIKEG Mou puBuilouv TIg
EMIPEPOUG ASITOUPYIEG TNG Kal, TENOC TIG APXEC Kal E£IDIKEC MPAKTIKEG yIA EIONYUEVEG ETAIPEIEC NOU NPOBAENel o
Kwdikag ETaipikng AlakuBépvnong Tou Zuvdeoou Enixeipiioewv kal Biopnyaviov («ZEB»), onw¢ autog 1oxUel, ¢
EMNvikog Kmdikag ETaipikng AiakuBepvnong (“EKEA”), peTda and Tnv avabewpnon/Tporionoinan Tou and To
EMNvikO ZupBoUAio ETaipikinc AiakuBépvnong (“EZEA™) Tov OkTwBpio 2013, PE TOV OMOIO CUHHOPPOVETAI
olkeloBeAwCG n ETaipeia.

H eTaipeia dev €xel @appOoel NPAKTIKEG ETAIPIKAC OIAKUBEPVNONG ENINAEOV TWV NPOBAENOPEVWY ANd TOUG OXETIKOUG
VOHOUG,.

A.2. TENIKH ZYNEAEYZH

A.2.1. AIKAIQMATA METOXQN Tponog Asn-oupylm; ™G rsvu(nq Zuvéleuong - E§oucieg
To AloIknTIKO ZupBoUAIo 6|c10(pa)\|Z£| OTI N NpoeToIacia kai dleEaywyn TnG MeVIKAG SUVEAEUONG TWV HETOXWV
OIEUKOAUVOUV TNV anoTeAEOUATIKA AOKNON TwV JIKAIWUATWV TOUG.
>t Fevikr Zuvéheuon npoedpelel NPoowpIva o Mpoedpog Tou A.X. 1} av auToc KWAUETAI 0 avanAnpwTng Tou.
Xpén M'pappaTéa ekTeAei Npoowpiva auTog nou opileTal ano Tov Mpoedpo
AQoU eykpIBei 0 KATAAOYOC TWV HETOXWV Mou £xouv JIKAIWHa WNQOoU N ZUVEAEUON ekAEyel Tov MPoedpo TNG
Kal &va MpaupaTeéa Nou ekTeAET XPEN WNQOAEKT.
H Tevikn ZuvéAeuon TwV PETOXWV TNG ETAIPEIAG €ival TO avwTaATo 0pyavo Tne, anopaailel yia kabs Taipik
undBeon Kal ol VOUIKEG ano®Aacelg TN OeoHEUOUV Kal TOUG HETOXOUG O onoiol anopaaifouv 1 diapuvouv.
O1 oulnTnoeic kal anodcelig TnG Mevikng SUvEAEUONG neplopilovTal oTa B£uata nou avaypagovral oTny
nuepnoia diartagn.
lMNa Ta BéuaTta nou oulnTouvTal Kal anopacilovTal aTny ouvedpiaan TNEOUVTAl NPAKTIKA MOU unoypdpovTal
ano Tov Mpdedpo kai Tov MpappaTea Tne.
Ta avTiypaga kal anoondopaTa Twv NPAkTIKOV ENIKUpwvVOVTal ano Tov Mpdedpo Tou A.X. ) ToV avanAnpwTn)
TOU.
H nepiAnwn Twv MpakTiKwy MeVIKRG ZUVEAEUONG avapTdaTal oTov IOTOTONO TNG £TAIPEiag evrog 5 nuepwv ano
Tnr.z.

AUENOEIC TOU HETOXIKOU KeEPAAaiou ME KATABOAN HETPNTAOV, ANOKAICEIG OTn XPRon avrAnGiévrumv
KEPAAaiov

Z€ nepiNTwan auénong Tou PeToxikoU kegaAaiou TnG ETaipeiag pe kaTtaBoAn HETPNTOV, TO AIOIKNTIKO
JupBoUAIo TN ETaipeiac unoBAAAel oTn YEVIKN TNG GUVEAEUOT €KOE0N, OTNV OMoia ava@EPOVTal Ol YEVIKEG
KaTeuBUvOeIG Tou enevduTIkKoU oxediou TnG ETaipeiag, evOeIKTIKO Xpovodidypaupa uAomnoinong Tou, kabwg kai
anoAoyIiopoC TNG XPNonG Twv Kepahdiwv nou avTAndnkav and Tnv nponyoUevn au&non, epooov Exel
napéABer and Tnv auénon autn XpOvog MHIKPOTEPOC TWV TPIWV ETWV. TN OXETIKNA andgacn Tng Fevikng
>uveleuong nepihapBavovTal Ta napandavw oToIxeid, KaBwE kal To NANPEG NEPIEXOPEVO TNG EKBEONG.
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Eav n anogaon yia Tnv av&non Tou WeTOXIkOU Ke@aAaiou AapPaveralr and 1o AIOIKNTIKO ZUupBoUAio kaT'
eQ@apyoyn Twv diatd&ewv Tou apbpou 13 nap. 1 Tou K.N. 2190/1920, 0Aa Ta oToIXEIQ TNG NPONYOUKEVNG
napaypagpou ava@EéPovTal aTo NPAKTIKO Tou AIoIKNTIKOU ZUpBouAiou.

INUAvTIKEC AnokAICEIC aTn Xpron Twv avTANBEVTwY Ke@aAdiwv and auTh Nou NPOBAENETAl GTO EVNHEPWTIKO
OeATio Kkal OTIC ano®Aaceic TnG levikng ZuvéAeuong f Tou AloikNTIKOU XupBouAiou, cUPQWVA ME TIG
napaypdgoug 1 kai 2 Tou apbpou 9 Tou N.3016/02, pnopolv va anopacioTouv and To AloiknTikd ZUpBoUAI0
TnG ETaipeiag pe nAsioyngia Twv 3/4 TwV PEAWV TOU Kal €yKpIon TNG MEVIKNG ZUVEAEUONG NOU ouyKaAeiTal
yla To okond autov. H pubuion autr 0ev agopd anokAICEIG MOU OUVTEAECTNKAV MPO TNg Ioxuoc Tng. H
andégaon auTr] yvwoTonoleiTal oTo XpnuaTiaTnpio ABnvav, Tnv Enirponn Kegpahaiayopdc kal To Ynoupyeio
AVANTUENG, XwpIC va aipovTal AANEG UMOXPEWOEIC YVWOTOMOINONG MOU MPOKUNTOUV and Tnv ioxuouoda
vopoBeoia.

A.3 EEoucia — AppodioTnTeG AI0IKNTIKOU ZUupBouAiou

To AI0IKNTIKO ZUMBOUNIO €vepy®vTac GUAANOYIKA €xel Tn Oloiknon Kal Jlaxeipion Twv ETAIPIKWV UMOBECEWY.
Ano@aoilel yevika yia kGBs Béua nou apopd Tnv ETaipeia kai evepyei KGOs Npagn ekTog and eKEIVEC yia TIG OMOIEG &iTe
ano 1o Nopo, €ite anod 1o KataoTaTikd, £xel apodioTnTa n M'eVIKr ZUVEAEUO TWV PETOXWV.

To AloiknTIkO ZUMBOUAIO TnG eTaipeiag OIaBeTel, WG OUVOAO, EMAPKEIG YVWOEIG KAl €UNEIpia TOUAAXIOTOV yid TIG
ONUAVTIKOTEPEC TwV OPACTNPIOTATWV TNG ETAIPEIAC, WOTE va €XEl TN duvaTOTNTA ACKNONG ENONTEIAG £Mi TOU GUVOAOU
TV AEITOUPYIQV TNG, €ITE AMEDA EITE HEOW TwV APHOdIWV EMITPONWV Tou AIOIKNTIKOU ZUMBOUAiou. Ma Tnv ano®uyn
NEPINTWOEWYV OUYKPOUGNG CULPEPOVTWY, N ETAIPEIQ UIOBETE BEATIOTEC NPAKTIKEG KAl APXEG ETAIPIKNG DIAKUBEPVNONG
nou agopolv, 1BIwG, To JIAXWPIOHO TWV EKTEAECTIKWV Kal EMONTIKMV APHOdIOTATWV TWV HEAWV Tou AIOIKNTIKOU
ZupBouliou.

To A.Z. anoteleital and eKTEAEOTIKA, M EKTEAEOTIKA KAl AVEEAPTNTA M €KTEAEOTIKA WEAN. Ta €KTEAEOTIKA HEAN
aoxohouvTal pe Ta Kadnuepiva Béuata dloiknong TNG ETAIPEIAC, EV Ta N EKTEAEOTIKA WEAN €ival ENIPOPTIOUEVA HE
TNV Npoaywyn 0AWV TV ETAIPIKWV NTNHATWV.

A.3.1 Z0vOeon - OnTteia AI0IKNTIKOU ZuppBouliou

H eTaipeia, oUP@wva pe To KataoraTtikd Tng dioikeital ano AloiknTikd ZupBoUAio nou anapTileTal anod Tpia (3) €wg
€vTeka (11) péAN. AloiKnTIKOU ZUPBOUAIOUAIOIKNTIKOZURBOUAIOTEVIKT) ZUVEAEUDN

H ekhoynl Twv peAwv Tou AloiknTikoU ZupBouAiou yiveral and Tn Fevikr] SUVEAEUON TWV HETOXWV OUUQPWOVA HE TIG
olaTageic Tou K.v. 2190/1920. O1 ouvteAoUpeveg MWeTaBoAég oTtn olvBeon Tou AloliknTikoU ZupPouAiou nou
AQuBAavouv Xwpa evToc TNG XPNOEWE avakoivwvovTal ouppwva Pe To NOPo oTnv apéows enopevn TakTikn Fevikn
JuvéAeuan. Ta PEAN Tou AloiknTikoU ZupBouAiou gival navToTe enavekAEEILa kal eAeUBepa avakAnTd. H alvBeon Tou
AloiknTikoU ZupBouhiou Tng ETaipeiac, To onoio anoTeAsiTal anod enTd (7) PEAN, eEeAeyn Pe nevrasTh BnTeia anod Tnv
'EkTakTn levikn ZUVvEAEUON TWV PETOXWV TNG 11.09.2014, £xel ONUEPa WG €ENG:

1. QcMNPOEAPOX-MH EKTEAEXTIKO MEAOZo k.FEQPrioz ANTYMAZ TOY BASIAEIOY, kaToIkoG EkAANG ATTIKAG,
"EAANvac unnkooc.

2. Q¢ ANTINPOEAPOZ & MH-EKTEAEZTIKO MEAOZ 0 k. IQANNHZ ZTEGANHETOY KQNETANTINOY, OIKOVOLOAOYOG
— enixelpnuariag, kartoikog Neag Zpupvng ATTIKNG, ‘EAANVag unrikoog.

3. Q¢ AIEYOYNQN >YMBOYAOZ - EKTEAEZTIKO MEAOZ o0 k. IQANNHXZ ANAPIANOMOYAO:XTOY FMANArIQTH,
0IKOVOHOAOGYOG, KaTolkog Néag MevTéAng ATTIKRG, 'EAANVAG unnkoog,.

4. Qg ANEZAPTHTO MH EKTEAEZTIKO MEAOZ 0 k. TMANATIQTHZ AAAATIANNHZ TOY IQANNH, OIKOVOHOAOYOG,
kaTolkog BoUAag ATTIKAG, 'EAANvVagG unnkoog.

5. Qc ANEZAPTHTO MH EKTEAEZTIKO MEAOZ o k. MIXAHAKOKKINOZ TOY AAESANAPOY, OIKOVOMOAOYOG,
kaToikog Ayiag BapBdapag ATTIkrG, 'EANvag unnkoog,.
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6. Q¢ ANEZAPTHTO MH EKTEAEZTIKO MEAOZ n k. AAAMANTINHAAZAPH TOY KQNETANTINOY, OIKOVOLOAOYOG,
KaToikog ABnvawv, EAAnvida unrikoog.

7. Qc ANEZAPTHTO MH EKTEAEZTIKO MEAOZ 0 k. AGANAZIOZZKOPAAS TOY IQANNH, OIKOVOHOAOYOG, KATOIKOG
STaparag ATTikiG, 'EMANvVag unnkoog,.

H 6nTteia Tou véou AloIKNTIKOU ZUpBoUAiou oUpgwva Pe Tov Nopo kal To KataoraTikd Tng Etaipeiag opileTal ot
névre (5) €TN kAl CUVENWG TO €V AOYw AloIKNTIKO ZupBoUAio Ba dioiknael Tnv ETaipeia pexpl kar TNV TakTikr Mevikn
>uvéleuon nou Ba ouvedplaoel EVTOG TOU A’ eEAVOU Tou €Toug 2019.

H avadeign unowneiwv yia 1o A.Z. yivetal a&lokpaTikd Kal PE AVTIKEIPEVIKA KPITAPIA, eV N 81adoxn TwV HEA®V Tou
A3, Kal TV avTaTwV dIoIKNTIKWV oTeAeXwV diacpahileTal and 1o A..

Ta ekTeAeoTIKG PEAN agxoAoUvTal Ye Ta kabnuepiva Bgpata dioiknong TnG ETaipeiacg, evw Ta pn eKTEAEOTIKA €ival
EMIPOPTIOUEVA HE TNV MNpoaywyr OAwV Twv €TAIPIKOV {NTNUATOV. O apIBUOC TwV W EKTEAECTIKOV HEAWV TOU
AloIKNTIKOU ZUpBouAiou dev gival HIKpOTEPOC Tou 1/3 Tou ouvoAikoU apiBuoU Twv HEAWV.

MeTa&l TV HeEA®V Unapxouv Té€ooepa aveapTnTd — W EKTEAEOTIKA MEAN KATd Tnv €vvola Tou apbpou 4
Tou N 3016/2002 (katd Tn didpKela TNG ONTeiag TOUC dEV KATEXOUV PETOXEC OE MNOCOCTO WEYaAUTEPO Tou 0,5% Tou
METOXIKOU Keahaiou TnG Etaipeiac kai dev éxouv oxéon €&aptnong We Tnv ETaipeia i e ouvdedepéva e auTn
npdéowna). Ta ave&aptnTa pEAN Tou AIoIKNTIKOU ZupPBouAiou Wnopouv va unofalouv, o kabevag r ano koivou,
avapopEG Kal EEXWPIOTEC €kOECEIC and auTéG Tou AloiknTIKOU ZUPBOUAioU NPoC TNV TAKTIKA 1 EKTAKTN TEvIkn
>uvéleuon Tng ETaipeiac, epdoov Kpivouv TOUTO avaykaio.

H 1510TnTa TV peA@V Tou AIOIKNTIKOU ZUHBOUAIOU WG EKTEAECTIK@V N HN opileTal and To AIOIKNTIKO
ZupBouAio. Ta aveEaptnra HEAN opifovrar andé Tn Fevikn ZuvéAeguon. Av ekheyei and 1o AIOIKNTIKO
JUPBoUAIO MpoowpIvO WENOG MWEXPI TN npwTn [evikr ZUvEAeuon ot avanAnpwon dal\ou aveEapTnTou nou
napamiBnke, &ENINE 1) yia onolovdrnoTe AOyo KATEDTN EKNTWTO, TO PEAOG MOU €KAEYETAI NPENEl va gival Kal auTo
ave&apTtnro.

Ta ekTeAeoTIKA PEAN TOU A.Z. yvwoTONoIoUV TIG AOINEG enayyeAUaTIKEG OeoUEUTEIG TOUG NPIv and To dIopIoHd Toug
oTto A.Z. kal Ta Hn ekTeAEOTIKA HEAN dlao@alifouv OTI Ba €xouv eNApKN XPOVO YIA EKTEAECN TWV KABNKOVTWV
TOUG,

Mp®TIOTN UNOXPEWON Kal KABAKOV Twv PEAWV Tou AIOIKNTIKOU ZupBouAiou (A.Z.) sival n dlapkng enidiwgn Tng
gvioyuong Tng Jakpoxpoviag olkovoIKnG a&iac Tng ETaipeiag kal n npodaonion Tou YEVIKOU £TAIPIKOU GUHMEPOVTOC.

Ta pEAN Tou AloiknTIKoU ZUPBOUAiOU Kal kKABe TPiTO NPOCWNO OTO OMnoio £xouv avaTedei and To A.Z. appodIOTNTEG
Tou, &ev eEMBIOKOUYV idla cupPEpovTa Nou avTifaivouv oTa cupPEpovta TnG ETaipeiac.

Ta péAn Tou AloIKNTIKOU ZupBOUAioU Kal KABe TpiTOG OTOV onoio £xouv avaTebei apuodIOTNTEG Tou, ogeiAouv
€yKaipa va anokaAlunTouv oTa unoAoina péAn Tou AloIKNTIKOU ZupBouliou Ta idia CUHPEPOVTA TOUG,
nou evdéxeTal va avaklyouv ano cuvalhayeg Tng ETaipeiag nou epninTouv ota KabrikovTa Toug, kabwg kal Kabe
aM\n olykpouon 10iwV CUU@EPOVTWV PE aUTOV TNG ETaipeiac ) ouvdedepévwy We QuTNnV ENIXEIPAOEWY KATd Tnv
£vvola Tou apBpou 42¢ nap. 5 Tou K.N. 2190/1920, nou avakUnTel kKaTd Tnv Aoknon TwvV KabnKovTwy Toug,.

To AloiknTikO ZUPBOUAIO KAT' €TOG CUVTAOGOElI EKOEON OTNV OMoia avagEPOVTal avaAuTika ol UVAAayEG TnG
ETaipeiac Ye TIC GUVOEDEPEVEG UE QUTHV EMIXEIPNOEIC ToUu ApBpou 42¢ nap. 5 Tou K.N. 2190/1920. H ékBeon auTn
YVWOTONMOIEITAl OTIC ENONTIKEG APXEC,.

H apoiffl kai o1 TuXOv AoinéG anolnHIMOEIG TWV HN EKTEAEOTIKOV HEA®V Tou AloiknTikoU ZupBouAiou
kaBopilovTal oUP@wva pe Tov K.N. 2190/1920 kai €ival avAAOYyeC e TNV EKNANPWON TwV KABNKOVTWY Mou TOUG
avaribevral olpPwva e To VOO auTtdv. To cUVoAo Twv apoIBwV Kal TwV TUXOV anolnUI®OEWY TwV N EKTEAECTIKOV
MEAWV Tou AIoIKNTIKOU ZUPBOUAIOU avapEpovTal O XWPIOTH KATNyopia OoTo NpocdpTnHa TwV ETHOIWV OIKOVOUIKMV
kataoTacewv. O1 apoIBéC Twv PeAwv Tou A.Z. avagépovtal oTo 60 Bépa Tng T.I.Z. kAl OUYKEKPIKEVA YIa TO ETOG
2014 €ivail o1 €&nc:
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H anolnuiwon kabe péAouc Tou A.Z. yia nNapdoTacn Kal GUPHETOXN OTIC GUVEDPIAOEIG TOU ZUMPBOUAioU kata Tnv
Oldpkela Tou €Toug 2014 avepxeTal OoTo kabapd noood Twv Teoodpwv XINGdwv Eupw (4.000€),ava cuvedpiaon Tou
AloiknTikoU ZUpBoUAiou, HE PEYIOTO OpIo TIG dwdeKa (12) GUVEDPIATEIG.

Me Tnv andégaon Tou véou A.Z. oTIC 29.10.2014 avanpooapuooTNKav ol apoIBEC Twv €E00WV NApACTACEWV TWV
MEAWV Tou AIOIKNTIKOU ZUPBOUAIOU HE TO MIKTO NMogod Twv 1.500 supw avda ouvedpia.

‘'OAa Ta péAn Tou A.Z. napioravral otn Feviki ZuvéAEUON, WOTE VA EVNUEPWVOUV TOUG PETOXOUG KAl vd TOUG
Napéxouv JIEUKPIVIOEIG eni BeUATWV TNG appodioTNTAC Touc. lMa Tnv UnoBoAr €pwTNOEWY and TOUG PETOXOUC,
olaTiBeTal enapkng Xpovoc ano Tov Mpoedpo Tng Mevikng ZUVEAEUONC,.

AlguBUVTIKA OTEAEXN HE appodIOTNTEG Baoel Tou A.Z.

Apl0JI0C ayopavouikog eknpdownog TG ETaipeiac yia 0An Tnv EAMGda opiletal o k. Mavayiwtng Mnopong Tou
NikoAdou, uneuBuvog ouvToviopoU eEahielocwy, 0 onoio¢ Ba eknpoownel VOMIHWCG TNV €Talpeia evoniov
onoIacdnnoTe ayopavopikng apxng OAng TnG NIKPATEIAG OVTAG UNOAOYOG £vavTl TOU VOHOU, avanAnpoUEVOG O
NePINTWON anouaiac fj KwAUPATOC anod ToUG KATWTEPW KATA TOMOV appodioug TomKoUG dIEUBUVTEG.

To A.Z. diopilel Touc napakdTw TonikoU¢ AlcuBuvTég Mapaywyng ol ornoiol Ba sival unelBuvol acpaleiac kai
unelBuvol Trpnong Twv NePIBANOVTIKOV OpwV TWV TOMIKWV Hovadwv Tng appodioTnTac Toug kai Oa
eknpoownolv Tnv ETaipeia evoniov 01acdnnoTe dIKAOTIKAG, AOTUVOMIKAG, AMHEVIKAC, UYEIOVOUIKNG, ayopavouiKng
N aANnG apxn¢ oloudnnoTe Pabuol kai dikalodoaiac, duvapevol va divouv Opko, OvTac undloyol &vavTl Tou
vOloU:

a. MNa TIG Povadeg IXBuokaAlNEPyEIaC Tou ZapwvikoU KOAMou, opileTal Tomikog OIEUBUVTNG napaywyng,
unewBuvog aocgaheiag kal unelBbuvog TAPNONG TwV NePIBAMovVTIKWV Opwv 0 K. Iwavvng TOIMIKARG Tou
rewpyiou, IxBuohoyog, ‘EAANvAg unnkoog.

B. MNa Tig povadeg 1xbuokahhigpyeiac NopoU ApyoAidag, Tnv viioo Tpikepl, Tnv viico Ayioc NikdAaog kai Tnv
viioo MAateid opileTal Tonikdg d1IeUBUVTNC Napaywync, unelBbuvoc aopal&iac kal uneuduvog THpnong Twv
nepiBarhovTiKwv 0pwv o kK. KwvaTtavTivog Manndag Tou ©codwpou, IxBuohoyoc, ‘EAANvAC unnkooc.

y. MNa Tic povadeg 1xbuokaliépyeiag Nopou Apkadiag, opileTal Tonikog SIEUBUVTNG Napaywyng, uneubuvog
aogakeiag kar unelBuvog THPNonG Twv nepiBalhovTikav Opwv o K. KwvoTravTivog KawaAng Tou Iwavvn,
IxBuohoyoc, ‘EAANvAc unnkooc.

8. Na Tig povadeg I1xbuokalAiépyeiag NopoU OeonpwTiag, opieTar Tomkog OIEUBUVTNAG napaywyng,
unewduvog aogaleiag kal uneubuvog THPNoNG Twv NePIBAMOVTIKWY 0pwv 0 K. NIkoAaog Tloupupavag Tou
>nupidwvog, IxBuoAdyog, ‘EAANVAC UnnKooc.

€. Na Tov IxBuoyevvnTikd oTabud NopoU OsonpwTiag, opileTal TonKOc dIEUBUVTHC NApaywync, unelBuvog
aopaleiag kai unelBuvog TNPNONG TV NEPIBAMOVTIKOV 0pwv 0 K. AnunATPIog Mapapopog Tou AnunTpiou,
1XBuohodyog, 'EAANVAg unnkoog.

oT. MNa Tov IxBuoyevvnTikd oTabud Tng NaundkTou, opileTal Tonikdg SIEUBUVTNG Napaywyng, unelbuvog
ao@aleiag kar unelBuvog THPNONG Twv NepIBarovTIKwv 0pwv 0 K. EuaTdbiog Kapayswpyog Tou Iwavvn,
IxBuohoyoc, ‘EAANvac unnkooc.

¢. MNa Tnv povada ndaxuvonc, To CUCKEUACTNPIO kal Tov IxBuoyevvnTikO oTabuo otnv Adpupva Aokpidac,
opideTar Tonikog dieubuvTng, unelBuvog aogaleiag kal unelBuvog THPNONG TWV NEPIBAAOVTIKOV OPWV O K.
AnunTpiog METTag Tou Avdpéa, 1XBuoAdyog, 'EAANvVAG unnkooc.

n.Ma T Jovadeg naxuvong Kali To cuakeuaoTnplo TnG Etaipeiac atnv EUBoia (MopTo Mnoupaio — didovrior)
opileTal Tonikog dleuBuvTNG, unelBbuvog acPaAsiag kal unslBuvog THPNONG TWV NEPIBAANOVTIKQV OPWV O K.
KwvaoTavTivog Zopundg Tou BaaiAgiou, 1x8uoAdyog, ‘EAANVAC unnkoog
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0.1Ma TIg povadeg NAyXuvong, To CUOKEUACTIPIO Kal Tov IxBuoyevvnTikd oTabuo Tng ETaipeiag otnv MuTiAfivn
opideTal Tonikog dieubuvTrg, unelBuvog aogaheiag kal unelBuvog THPNONG TWV NEPIBAAOVTIKOV OpWV O K.
Kwv/vog Zuntepdc, 1x0uoAdyog, ‘EAANVAC Unnkoog

1. Tla TIC YovaAdeg ekTpo®nG kai ndyuvong Tng Etaipeiag otnv Aépo & KaAupvo opileTal ayopavopikog
EKNPOOWNOC, UNEUBUVOG aopaleiag kal unelBuvog THPNoNG TWV MNEPIBAMOVTIKDY Opwv 0 K. AAEEavdpoC
AnunTpakoénouAog Tou dIAinnou, BioAdyoc, EAAnvag unnkooc.

1a. Na TIC povadeg ekTpo®NnC kal naxuvong TnG Etaipeiac otov Aotakd Aitwhoakapvaviag opieral
ayopavouikog eknpdownoc, unslbuvoc acpaleiag kalr unelBuvog THPNONG TWV NEPIBAMOVTIKWY OpwV O K.
Iwavvng XaBaAég Tou NikoAdou, 1xBuoAoyoc, ‘EAANVAC unmnikooc.

IB. Na 10 ouokeuaompio otnv Amdia N. Emdaupou ApyoAidac opileral Tonikog diuBuvThg, unseuBuvog
aopakeiac kar unetBuvog TrHpnong Twv nepiBalhovTikwv opwv o K. NIkOAaog XpuoavBonouhog Tou MixanA,
IXBuoAdyoc, 'EAANvVAC UnnKooc.

1y.la Tov IxBuoyevvnTiko oTabuo Twv Waxvwv EuBoiac, opileTal Tonikog SIEUBUVTIC Napaywyng, Uneuduvog
ao@aleiag kar unglBuvog TAPNONG Twv NEPIBAAAOVTIKOV OpwV 0 K. TwkpdTtng Mavénouhog Tou AvaoTaaiou,
1XBuohdyog, 'EAANVAg unnkoog.

4. EZQTEPIKOZ KANONIZMOZ

O EowTepikdg Kavoviopdg Asitoupyiag €xel kaTapTioBei pe anogpaon Tou AloiknTiIkoU ZupBouAiou Tng ETaipeiac kai
nepiIAaypavel:

Tn S1GpOPWONTWV UNNPECIOV TNG ETaIpeiag, Ta avTikeideva Toug, kaBwe Kal Trn OxEON TWV UMNPECIQV
METAEU Toug kal pe Tn dioiknon, eva npoBAEnovTal unnpeoiec EowTepikoU EAEyxou, EEunnpETNONG MeTOXWV
Kal ETaipik@v AVaKOIVOOEWV.

Tov NPocdIoPICHOTWV APHOBIOTATWV TWV EKTEAECTIKWV KAl M EKTEAECTIKWV HEAWV TOU AIOIKNTIKOU
ZupBouliou.

Tig d1adikaoisg NPOCANYNG TV OIEUBUVTIKWY OTEAEXWV TNG ETaipeiag kal oTn ouvéxela agloAdynong Tng
anodoon¢ Touc.

Tig diadikacieg napakoAoUdnong Twv ouvaAAay®@v Twv peAwv Tou AloiknTikoU ZupBouliou, Twv
OIEUBUVTIKOV OTEAEXWV KaAl TWV MPOCWNWV Mou, €EAITIAC TNG OXEONG TOUG WE TNV ETAIPEIA, KATEXOUV
E£0WTEPIKA NANPOPOPNON O KIVNTEG AEIEG TNG ETAIPEIAG I CUVOEDEUEVWY EMIXEIPNOEWV KATd TNV £vvola Tou
apbpou 42 nap. 5 Tou K.N. 2190/1920 , epdoOV QUTEG ival avTIKeiJevo dlanpaypdTeuong O Opyavwpévn
XPNHATIOTNPIAKNA ayopd, kabwg kal and aMec dpaoTnpidTNTEG Nou cuvdEovTal Ye Tnv ETaipeia.

Tic diadikacieg npoavayyeAiag kai dnHOoIAG yvwoTonoinong onuavrikwv ouvalaywv kal aAwv
OIKOVOUIKWV OpacTnpIoTATWV Twv HeAWV Tou AloiknTikoU ZUpBouAiou 1 TpiTwv OTOUG OMOIoUG EXOUV
avateBel appodidTnTEG Tou AloiknTikoU ZudBouliou, ol onoieg oxeTilovral Ye Tnv ETaipeia, kaBwg kal pe
BaoikoUG NEAATEG 1) NPOUNOEUTEG TNG.

Touc KavoveG Mou JIENOUV TIG OUVAAAAYyEG PETAEU OUVOEDEPEVWV ETAIPIDY, KABMG Kal HETAEU
BuyaTpikwv Tng ETaipeiag Ye ouvOedeyéva MEPN, TNV NApakoAoudnon Twv OUVAAAYQV aUTOV Kal Tnv
KaTaAANAn yvwaoTonoinor Toug aTa 0pyava kai Toug PETOXoug TnG ETaipeiac.

Tnv noAITIKA SIAXEiPIONG CUYKPOUCEMV CUHPEPOVTWV aVAUEDA 0TA PEAN Tou A.Z. i} o€ npdowna aTd
onoia To A.Z. £xel avabeael kANOIEG ano TIG €E0UTIEG TOU kal TNV €TAIPEIA Kal TIG BUYaTPIKEG TNG

Tnv NOAITIKI] NPOOCTACIAG TOU AnoppnTou TWv NAnpo@opi®v. OI NMOMNTIKEG auTég nepidauBavouv
O1adikaaoiec, ol onoieg opiouv e nolov TPOMo Ta WEAN Tou A.Z., kabwg kal TpiTa Nnpoowna, oTa onoia 1o A.3.
£xel avabeoel appodIOTNTEC Tou, NPEMEI va YVWOTOMNoIoUvV £yKaipd Kal ENAPKWS aTo A.X. TUXOV CUHQEPOVTA
TOUG O€ ETAIPIKEG CUVANAYEC HETAEU OUVOEDEPEVWV HEPWY 1 GAAN EVOEXOUEVN GUYKPOUOT CUUPEPOVTWV E
TNV €Taipeia f; BuyaTpikeS TNC.

5. Z0vOeon kai AsiToupyia Enontik@v Opyavwv kal Enitpon®v Tng ETaipeiag

5.1 Emirponn EAéyxou (AuditCommittee)

H Emitponn EAéyxou Tng ETaipeiac, opioTnke €k VEOU WETA TNV €KAOYN TOu véou A anod Tnv €ktaktn .Z. OTIC
11.09.2014.
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H Enitponn EAEyxou, n onoia ekAEyeTal kai AeiToupyei oUppwva Pe Tov N. 3693/2008 (ap6.37), anoTeAsital ano Tpia
M EKTEAECTIKA HEAN Tou AIOIKNTIKOU ZUMBOUAIOU €K TwV OMoiwV To &va KaT'eAdxIoToeival kal aveEapTnTo Kal €XEl w¢
KUPIO €pyo0, 0Ta NAdiola TV and Tov w¢ avw VOUO NEPIYPAPOUEVWV UMOXPEMOEWY, TNV NAPOXN UNOCTHPIENG NPOC TO
AloiknTikd ZupPBoUMNio TNG ETaipeiag yia Tnv eknARpwon TNG danooToANG TOU OXETIKA HE TNV dlacpaiion Tng
anoTeEAEOUATIKOTNTAC TWV AOYIOTIKOV KAl OIKOVOMIK®MY CUCTNHATWY, TWV EAEYKTIKOV UNXAVIOHWV, TWV CUCTNHATOV
Olaxeipiong TwV ENIXEIPNHATIKWV KIVOUVWV, TNV dIac(ANon TnG CUPHOPPWOoNG WE TO VOUIKO Kal KavovioTIKO nAdiclo
Kal TNV anoTeAEOPATIKA EQappoyn Twv apxwv TG ETaipikng AiakuBEpvnonc.

H Emirponn EAéyxou €eTalel kar dlacpalilel Tnv aveEaptnoia Twv EEwTepikwv EAeykTov TG ETaipeiag kal Aappavel
YVOON TWV EUPNMATWV TOUG KaBW¢ kal Twv EkBEoswv EAéyyou eni Twv eTnoiwv 1 evdlduecwv OIKOVOMIKWV
Kataotdoswv Tng ETaipeiac. MapdMnAa, npoteivel OIopBwTIKEG evépyeleG kal OIadIKACIEG MPOKEINEVOU va
avTIgeETWMIoBoUV TUXOV gupnpaTa f aduvapieg o NePIoXEG OIKOVOUIKNG Avapopdc N AAAwV OnpavTIK®V AEITOUPYIQV
NG ETaipeiac. ZUpgpwva Pe Tov Kavoviopd Asitoupyiag Tng, n Emimponn EAéyxou anapTileTal and ave€apTnTa Kai pn
EKTEAEOTIKA PEAN Ta onoia d1aBETouV TIG anaIToUPEVEC YVWOEIC KAl EPMEIPIEC YIa TO £pyo TG EmTponnc,.

Ta véa péAn Tng Enimponng EAéyxou Tng ETaipeiag sivai:

1. Ok. MixanA Kokkivog Tou AAeEAvdpou, aveEdpTnTo N ekTEAEOTIKO PEAOG, OIKOVOUOAOYOC, KATOIKOG
Ayiag BapBapag ATTIKNG, 'EAnvag unnkooc.

2. Hka. AdapavTivn Aalapn Tou KmvoTtavTivou, wg avefapTnTo Hn eKTEAETTIKO PEAOG, OIKOVOUOAGYOG,
kaToikog ABnvawv, EAAnvida unrikoog.

3. Ok. MavayiotnAAAayidvvn Tou Iwdvvn, ¢ aveEapTnTo Hn €KTEAEOTIKO MEAOG, OIKOVOUOADYOC,
kaTolkog BoUAag ATTIKAG, 'EAANvVag unnkoog.

'Ocov apopd 0To CUCTNHA E0WTEPIKOU EAEYXOU KAl TA GUCTHHATA NANPo®Opnaong, n Enirponr) EAéyxou:

. Xe oxéon pe Tn O1adikacia oUVTAENG TwV XPNMATOOIKOVOUIKWY KaTaoTdcswvrapakoloubei Tn diadikacia
XPNHATOOIKOVOUIKAG NANPOPOPNCNG Kal TNV aglonioTia TwV OIKOVOUIKOV KATAOTACEWV TG £Talpeiac. Eniong,
eMBAENel KABE enionun avakoivwon Nou apopd aTn XPNHATOOIKOVOUIKN anodoon TNG TAIPEiac, kal eEeTAlel
Ta BACIKA ONUEId TWV OIKOVOUIKWV KATACTACEWV MOU EUMEPIEXOUV ONMAVTIKEG KPICEIC KAl EKTIUACEIC ano
nAgupdg Aioiknang,.

EnonTtelel TOuG €0WTEPIKOUG XPNMATOOIKOVOUIKOUG EAEYXOUC TNG €TAlpeiaC Kal napakoAouBei Tnv
anoTEAECHATIKOTNTA TWV CUCTNHATWV ECWTEPIKOU EAEYXOU Kai diaxeipiong KIvOUVWV TNG £Talpeiac,.

ESeTalel ouykpoUOEIG QUUQEPOVTWY KATA TIG OUVAANAYEG TNnG €TAIpEiag kal Twv OuyaTpikwv Tng He
ouvOedePEVa KEPN Kal UNOPBAAAEI OTO AS OXETIKEC aVAPOPEC.

210 Babud nou anaiteitalr and TNV NOANITIKA TnG €Taipeiag, unoaTtnpilel To AZ wG Npog TNV anodokTnan
enapkoUc NANPoPOPNONG yia TN AW ano@acewv o BEUATA oUVAAAYWV HETAEU OUVOEDEUEVWV HEPQV.

FevikOTEPa, Aonov, Ta pEAN TG EMITponing £Xouv enipopTIodEi pe TNV NnapakoAoudnon:

Tng d1adikaciag XpnHAaTooIKOVOUIKNG NANPoPOPNang
Tng AsIToupyiag TOU CUOTAHATOC E0WTEPIKOU EAEYXOU Kal TNG diaxeipiong KIvoUvVwv
Tng nopeiag Tou UNOXPEWTIKOU EAEYXOU TWV OIKOVOMIKWY KATAGTACEWY
Tnc UNapé&ng kai dIaTNPNONG TNG AVTIKEIYEVIKOTNTAG KAl AveEAPTNOiag Tou VOUIPOU EAEYKTN 10iWG w¢ Npog TNV
napoxn Kar AAAwWV UnnpecIaV,
Ka@wg eniong:
- A&lohoyoUv Tov €NIKEPAAG ECWTEPIKOU EAEYXOU
JulnToUV HE TOV TAKTIKO €AEYKTN TIG OUCIMOELIC EAEYKTIKEG DIAPOPEC MOU NPOEKUWAV KATA Tn OIApKEIQ ToU
eAEyxou Tou aveEdpTnTa dv auTéG eMAUBNKAv OTN GUVEXEIQ R EPEIVAV AVEMIAUTEC
JulnToUV HE TOV TAKTIKO €AeyKTn Tnv €KOECN Tou, MOU avaQEPETAl OTIG adUVAMIEG TOU OUCTAHATOC
€0WTEPIKOU €AéyXou, I0iwG OE AUTEG MOU agopouv OTIG JIadikacieq TnNG NAPOXNSG XPNHATOOIKOVOMIKNG
NANPOPOPNONG KAl CUVTAENG TWV OIKOVOUIKWV KATAOTACEWV.

5.2. EOOTEPIKOG EAEYKTAC
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Q¢ €0WTEPIKOG £AEYKTNG &xel opioTei N ka Za@eipn Mapia. Kata tnv doknon Twv kabnkovtwv Tou eival
ave€apTnTog, dev unayeTal lepapXika o€ kapia aAAn unnpeoiakr Yovada Tng ETaipeiag kai enonTteleTal and va €wg
Tpia pn eKTEAEOTIKA WEAN Tou AloIknTIKoU ZUupBouAiou.

O €0WTEPIKOG €AEYKTNG OpileTal and To AloiknTikd ZupBoUMNio Tng ETaipeiag kai sivar nAnpoug kai
anokAgIOTIKNAG anacxoAnong evwdev gival pEAog Tou AIOIKNTIKOU ZUpBoUAiou, SIEUBUVTIKO OTEAEXOG TO OMOIo
EXEl KAl ANNEC EKTOG TOU E€0WTEPIKOU EAEYXOU APHODIOTNTEC I} OUYYEVAC TWV MNApAnavw HEXP! Kal TOU
deUTepou Babuou €€ aiyaTog 1) €€ ayxioTeiac.

KaTta Tnv aoknon Twv KabnkovTwy Tou 0 E0WTEPIKOG EAEYKTAG AauBavel yvawon onoloudnnote BiBAiou,
gyypagou, apxeiou, TpanedikoU AoyapiaopoUu kal XapToguAakiou Tng ETaipeiac kai €xel npdoBacn o€
onoladnnoTe unnpeoia Tng ETaipeiac. H dioiknon Tng ETaipeiac napéxel oTov e0wTePIKO €AEYKTN OAa Ta
anapaitnTa péoa yia Tn dIEUKOAUVON TOU £pyou TOU.

MapakohouBei TNV papyoyn kai Tn ouvexny THpnon Tou EowTepikol KavoviopoU AsiToupyiag kal Tou
KATaoTaTikou TnG ETaipeiac, kabBw¢ kal TNG ev yével vouoBeaiag nou apopd Tnv ETaipeia kari 181aiTeEpa TnG
VOHO0BEaiag TwV avwVUPWVY ETAIPIOV Kal TNG XPNHATIOTNPIAKNAG.

Avagépel aTo AloiknTiKO ZUpBoUANIo TG ETaipeiag nepinTwoelg gUyKpouang TwV IBIWTIKAOV CUHPEPOVTHV TWV
MeEAWV Tou AloiknTikoU ZUMPPBOUAioU i Twv OIEUBUVTIKWV OTeAEXwV TG ETaipsiac pe Ta oup@Epovta Tng
ETaipeiag, Tig onoigg dianioTwvel kata Tnv Aoknon Twv kabnkdvTwy Tou.

O £0WTEPIKOC EAEYKTNC EVNHEPWVEI EYYPAPWE MIA POPA TOUAAXIOTOV TO TPIPNVO TO AIOIKNTIKO ZUupBoUAIO yia
TO OlEVEPYOUHEVO and auTov EAeyXO Kal NApioTavTal KaTa TIG YEVIKEG OUVEAEUOEIG TWV HETOXWV.

O €0WTEPIKOG EAEYKTNG NAPEXE!, WETA ano ykpion Tou A.X. Tng ETaipeiag, onoiadnnote nAnpogopia {nTnoei
EYYPAQWC and EnonTikég Apxec, ouvepydleTal PE auTEG Kal OIEUKOAUVEl PE KABe duvaTo TPOMO TO €pYO
napakoAoudnong, eAEyXou Kal ENONTEIAG NOU AUTEG AGKOUV.

5.3 EniTponi npopn0siov

H Aioiknon Tn¢ ETaipeiag éxel opiosl  Emirponn MpopnBeiwv yia TIG NEPINTWOEIC MOU KAMOIA aiTnon ayopdg agopd
ayopd nayiou €onAiopoU a&iag avw Tou nocou Twv € 3.000. TOTE TO TUAKA NpopnBeiwv apou KAvel TNV £psuva
ayopdg ouvtdooel npdtaonnpo¢ Tnv Emrponn Mpopn@siwv, otnv onoia napoucialel TIG NPOCPOPES OE HOPPN
OUYKPITIKOU MNivaka npoopopwv.

ApoU eykpivel n EmTtponny MpounBeiv Tnv ayopd (Me emidoyn npopnBeutr) TOTE TO TuAMa MpopnBeiwv
peETaoxnuaTilel Tnv AiTnon ayopdc o EvToAr} Ayopdc kal oTnv GUVEXEIQ KAVEl TNV €yypapn avabeon Tng napayyehiag
OTOV MPOWNBEUTI HE TOUG CUHPWVNOEVTEC OPOUC,.

5.4. 'EAEYX0C OIKOVOUIK®DV KATACTAOEWY

O1 oikovouIkéG kaTaoTaoelg TnG ETaipeiag eAeyyovTal anod Tnv OpkwTr EAeykTpia AoyioTpia ka EAnida Aswvidou Tou
AM. Z.0.E.A. 19801 Tng eAeykTiknG ETaipeiagc GRANT THORNTON A.E.O.E pe avanAnpwTr auTrig Tov K. MavwAn
MixaAio Tou lewpyiou e A.M ZOEA 25131.

1.6 _MAnpogopiakd oToixeia Tou apBpou 10 nap.l y, 8. or, n ka1 O Tnc Odnyiac 2004/25/EK Tou
EupwnaikoU KoivoBouliou kai Tou ZupBouldiou TnG 21ng AnpiAiou 2004 OYETIKA HE TIC OnUOCIEC
npoopopég eEayopdg

O1 anarroUpeveg NAnpogopieg Tou aToixeiou (y) TNG nap. 1 Tou dpBpou 10 Tng Odnyiac 2004/25/EK eunepiExovTal
non og al\o Tunua Tng Etnoiac OikovopiKnG EkBeoNG Nou avagEépETal aTIC NPOaBeTeC NAnpogopiec Tou apbpou 4
nap. 7 Tou v.3556/2007.

SXETIKA JE TIC ANaIToUEVEG NANPOPOpIEC Tou aToixeiou (O) TNG nap. 1 Tou apdpou 10 Tng Odnyiag 2004/25/EK, dev
ugpigTavTal kavevog €idoug TiTAol TG ETaipeiac ol onoiol va napéxouv €181k dIKAIWHUATA EAEYXOU OTOUG KATOXOUC.

2XETIKA JE TIC aNaITOUKEVEG MANPOPOPIEC TOU aToIXEioU (OT) TNG nNap. 1 Tou apBpou 10 Tng Odnyiag 2004/25/EK, dev
upioTaTal kavevog €idouc nepIopIoUOC oTa dIKAIWEUATA YhHPOU.

SXETIKA WE TIC anarroUPEVEC NANPOPOPIEG Tou aToixeiou (n) TnG nap. 1 Tou apBpou 10 Tng Odnyiac 2004/25/EK, ol
dlaTa&eic Tou KataoTaTikoU Tng ETaipeiag yia Tov opiopd kai Tnv avTiKaTtaoTaon PeAwv Tou AloiknTikoU ZupBouAiou
TNG kal Tnv Tpononoinon Tou KataoTaTikou Tng dev diagpoponoiolvTal and Ta npoBAenopeva oTov K.v. 2190/1920.

Etnioia Oikovopikn ‘EkBgon nepiodou ano
1 Iavouapiou €éw¢ 31 AskepBpiou 2014 26



V) AnokAioeic and Tov Kadika ETaipiknc AlakuBEpVNoNG Kal diTIOAOYNOEIC

H ETaipeia epappodel Tig dIaTageig TnG eEAMNVIKNG VooBEeTiag ol onoieg SIAUOPPWVOUV TIG EAAXIOTEG ANAITHOEIG NOU
npénel va nAnpoi oloadnnoTe Kwdikag ETaipikng AlakuBEpvnang, epappoldyevog and ETaipeia, ol HETOXEG TNG onoiag
dlanpayyarelovTal g€ opyavwuevn ayopd.

O1 ev AOYyw eAAXIOTEG anAITNOEI evowpaTwvovTal oTov Kwdika ETaipikng AiakuBépvnong (ZEB) oTov onoio n
ETaipeia undyeral, nAnv OpwG o ev AOyw Kmdikag nepiéxel kal pia osipd and eninAéov (Népa Twv €AAyioTwv
anaimoewv) €I0IKEG NPAKTIKEG Kal APXEG.

Je oX€on e TIG v AOYW NPOOCOETEG NPAKTIKEG KAl APXEC UPIOTAVTAl KATA TNV NApouod XPOVIK OTIYHUN OPICHEVEG

anokAIGEIG I U EQApHOYT auTwV:

ZXETIK
o
Hépog Mepiypa®n andkAiong AiTioAdynon
TOU
K®JIKa
All.2 . C
Aev gxouv guoTabei ano To
AV5.4 AZ. Hia n 0UO EexwploTeg
ENITPONEG nou va
AV5.5 npoiotavrar ortn diadikagia | Aev éxel kpiBsi  anapaitnTn n ouoTAcn EMITPONAG avAdEIENG
e UMOBOANG  UMOWNQIOTATWY | UNOWN@IOTATWY HEAWY Tou A.3.
AV5.6 yla ekhoyn oto A.Z. kai va
T npoctoipalouv  MNpoTAcel | H MONITIKN TNG €TaIpeiag o€ axéon WeE TIG aUoIBEC auTEC gival oTabepr)
AV 5.7 npog 1o A.Z. 600V agopd | kai dlagopPwveTal cUPPWvVA PE TNV avanTuén kai Tnv €EENIEN TG
B oTIg apoIBEC Twv | ETaipeiag
AV5.8 8KT€)\€|O’TIK(,0V HeEAWV Kar Tov
Baoikwv aveTaTwv
rii4 OTEAEXWV
To veo A.Z. anotekeital and
€81 Un ekTeAEOTIKG WEAN kal | H ouykekpipévn 10opponia Kpibnke avaykaia WeTrd Tnv alhayn Tng
AIl2.2 |éva  ekTeAeOTIKO  MEAOG | PETOXIKNAG OUVOEONG TNG ETAIPEIAC PUE TNV KEPaAaionoinon daveinv ano
(unapyel NAsiown®ia TWV PN | TIG MNIOTOTPIEG TPANETEG
EKTEAECTIKOV HEAWV)
Avagopikd LE TV oOVBEon Ooov agopd oTNV €papuoyn Tng €10IKNG NPAKTIKNG ™G NOAITIKNG
. noIKIAopop®PIag, g npog Tnv ouvBeon Tou A.Z., 000 Kal Twv
Tou A2, n Etaipeia dev . . . . .
. . | avwTaTwv SIEUBUVTIKWY OTEAEXWV KAl TOU MOCOOTOU EKMNPOCWNNONG
All.2.8 | epappolel noANImikn | . . . . : .
. KaBe @uAou avtioToixa, n Etaipeia €&eTadel Tnv avaykaiotnTta
noiKIAOJopPIag w¢g npog Ta , . . . L
. \ dnuIoupyiag oxeTIkNG O1adikaciag, n onoia 6a diapopPwbel cupPwva
U0 PUAa . . .
Me Tnv avanTugn kai Tnv &M TnG ETaipeiag
Ta péAn Tou A3, éxouv MNa TNV anoguyn avaykng ‘EK)\OYI’](; veou AZ. ot OUVTOLIOTEPA XPOVIKA
AV.5.1 ' . . : Ola0TANATA Kal TwV €MMAEOV dIATUNWOEWY NOU KATI TETOIO  EMIPEPEI
5eTn BnTeia kai Ox1 4€Tn . . \
(VOMIHONOINCEIG EVWNIOV TPITWV K.AM.)
DAev ugioTaral
OUYKEKDILEVOG — KAVOVIGHOG | 1, OlaTageic Tou ugioTapevou KavoviopoU Asitoupyiag Tng etaipeiag
AVL.6.1 | AsiToupyiag Tou AZ ; ; . .
agiohoyouvTal WG ENAPKEIG yIa TV Opyavwan Kai Asiroupyia Tou AZ
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To AX omnv apxn kabe

nuepohoyiakoU €touc Oev | H eTaipeia Bswpei 0TI n AsiToupyia Tou A kKaAUNTETAI ENAPKWE aAno
UI0BETEI NUEPOAOYIO | Tov uploTapevo Kavoviopd Asitoupyiag kal TnG OXETIKEG dIaTAEEIG Tou.
AVI6.1 ouvedplAoswV Kal 12unvo | EmnpdoBeta, n  ouykAnon AS  eivalr 1010iTEpA  €UXEPNG, AOYW
B npoypagpa  dpdong, TO | QVTIKEIYEVIK®V ouvBnkwv, 0Tav To eniBAA\oUV Ol avaykeg TnG Talpeiag
ornoio va avaBewpeital | 0 VOMOG, Xwpic TNV UNap&n npokabopiopévou MPoypAUNaTOq
avaloya pe TnNG avaykeg TnG | dpdoewc.
ETaipeiacg
Aev uioTaTal  unoxpEwan
yia OIEVEPYEId OUVAVTNOEWV
O€ TAKTIKN Bdon WeTa&l Tou
Mpoédpou Tou AZ kal TWV OM s . . . .
. . a Ta OXETIKA Bgpata apoifwv €ival capws kabopiopeva and Tov
Avies | M0 E.KTE)‘EOT'K(”V ps)\'cov Tou uploTapevo Kavoviopo Asitoupyiac eva Tuxov andkhion oulnTeital
Xwpig TNV napoucia Twv HEVE HO Y X
. : napoucia OAwWvV TWV PEAWV Tou A.Z.
EKTEAEOTIKWV HEAWV
npokeIyévou va oulnta Tnv
€nidoon Kai TngG apoIBEG Twv
TeEAEUTaIWY
Aev upioTaTal npoBAswn yia
unapén NpoypPapHAaTwv
€10aywYIKNG evnUEpwonG yia | MNpoTeivovtal TnNG ekAoyn ¢ péAN Tou A npdowna nou dlaBETouv
A.V1.6.6 | Ta véa PEAN Tou A al\d kal | Ikavr) kal anodedelyhEvn €EUNEIpIA KAl OPYAVWTIKEG —OIOIKNTIKEG
TNV OIapKN €NAyyEAUATIKN | IKAVOTNTECG
KaTapTion Kal enipoppwon
yla Ta undAoina peAn
Aev upioTaral €I101KA
A VLG9 npoBAewn  yia  napoxn
T nopwv oTIC eniTponéC Tou | 'OAa Ta aiTiuaTta and olodnnoTe TUAKA avagopika WE TNV npocAnyn
AVI6.1 AY yia Tnv eknAnpwaon Twv | EwTepIkwV OUPBOUAWY eEeTalovtal and Tnv Aloiknon Kal eykpivovTal
0' o KadnkOVTWV TOU Kal yia TNV | ava NepIinTwaor, Ye BAon TN eKACTOTE ETAIPIKEG AVAYKEG
npdoAnyn EEWTEPIKWV
OUMBOUAWV
ExTog and Tnv agioAdynon
Tou AZ, péow TnG 'ExBeong
AVIL7. | Niaxeipiong, ano v
L ETAOIATOKTIKATEVIK E&eTdaleTain £10aywynoucTAKaTocagioAdynoncrou
SUVEAEUONTWVHETOXWV,TO ASKAITOVENITPONGVTOU
AVIL7. | AZnapakohouBeikaienaveEeT
3 acel TnvulonoinonTwv
anopAacemvTou
o€eTNOIaBAaon
H Ynnpeoia EcwTepikoU EAéyxou avapEpeTal otV
Ta Baoika kabrkovra kai ol | EmrponnEAéyxouTou AZ,nonoiaouoTabnkeand kata Tnv ouvedpiaon
appodIoTNTEG TNG emiTponnig | Tou A.Z. Tng 01.10.2014. MNaTaBaoikakadrikovratng EnrponngEAEyxou
B.1.1.7 ehNéyxou  dev  opilovtal | 1oxUoUV Kai
10laiTepa ypantw¢  oTov | e@appolovraiohadoaava@EpovTaloTanAaiolaTwvolaTagewvTouN.3693/

Kavoviopo Asiroupyiag Tng 2008kal TNGREATIOTEG OIEBVEICNPAKTIKEC, XWpIcTNV
Unap&neIdikOTEPOUKAVOVIOHOUAEITOUPYIAG
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Aev undpyel npoBAewn OTI
To A.Z. ynopei va anartioel
TV emoTpo@ry OAou N
MEPOUC TOU bonus Mou Exel
anoveunosi, Aoyw
avaBewpnUEVWY OIKOVOUIKOV | OI PEXPI TwWPa MNPAKTIKEG Kal anoTeAéoparta dev OUPBAAouUV oTnv
KATaoTAaoswv nponyoUHEVWY | avaykn MIag TETolag NPOBAswnG, kabwe Ta Tuxov dikaiwpaTa bonus

rI.i1.3 . . . . . . . . .
XPNOEWV 1 YevIKwG Pacel | kataBalAovral POVO HETA TOV OPICTIKO EAEYXO TWV  OIKOVOMIKWY
E0QPANJEVRV KATAoTAOEWV
XPNHATOOIKOVOUIKWV
OTOIXEIWV, nou
Xpnoigonoinénkav yia Tov
unohoyiopd  Tou  bonus
auTtou
Aev  diaTnpeital  evepyog
IoTOTONOG, OTOV Oroio  va
onuooleleTal N NeEPypAPn

Al1.3 s ETaipine E€eTdaleTain dnpioupyia oxXeTIKOU 1GTOTONOU

dlakuBEpvnaong, ™G
JIoIKNTIKNAG TNG d1apBpwang
Kal Tou 10I0KTNaIakoU TNG
KaBeaTWTOC
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H eTaipeia npiv and Tn Mevikn
JuvéAeuon, avapta  arov
IoTéTONG TNG  NANPOPOpPIES
OXETIKA ME:
Tnv nyepounvia, Tnv
wpa Kal  Tov  TOMo
oUykAnong Tng levikng

JuvéAeuong TWV
METOXWV,

TOUC BacikoUG kavoveg
Kai TIG NPAKTIKEG
OUUMETOXNG,
oupnepiIAapBavopévou
TOU OIKAIMKATOC
€10aywyng BepdTwv
oTnv nuepnoia d1aTaén
Kai unoBoANG

EPWTNOLWY, KAbBw¢ Kal
TwV NPOBECUIVV EVTOG

TV onoiwv Ta
dIKaimpaTa auta
HnopoUv va acknBoulyv,
TIG dladikaoieg
Wneopopiag, TOUG
Opoug

AIll.1l . .
avTINPOOWNEUONG HECW

nAnpegougiou kal Ta
XPNoionoloUYeva
évTuna yia yngeopopia
MEOW NAnpegouaiou,
™mv NPOTEIVOUEVN
nuepnola OIaTaén Tng
OUVEAEUONG,
OUMNEPINQUBAVOUEVWV
oxediwv TWV
anopacewv npog
ouZitnon kai wngion,
al\@ Kal TUXOV
OUVOJEUTIKWV
EYYPAPWY,

TOV MPOTEIVOUEVO
katdhoyo  unownQIwv
MeAwv Tou A3 kal Ta
Bloypagika TOUG
(epooov unapxel Béua
ekAOyNC HEAWV), Kal

TO OUVOAIKO apIBuo TV
METOXWV Kal TV
OIKAIWPATWV Wneou
Kata Tnv nuepounvia
TNG oUYKANONG

Kata tnv olUykAnon kai OieEaywyr] TwV TeVIK®V ZUVEAEUCEWV, N
ETaipeia  €xelouppop@wOeipe  OAegTi  diaTd&eigTou  N.3884/2010
kaiouvakohouBatwv  avTioToixwv  npoBAéwewvtou  Kwmdika, HE
TNVEMQUAGENTWV O0WV aVWTEPW AVAPEPOVTAIOXETIKAYE TNV €KAOYN
TWVHEAWV TOU AZ.
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E. ENEEHFHMATIKH EKOEZH AIOIKHTIKOY ZYMBOYAIOY
AvaAuTikég NMAnpopopisg TG napaypagou 7 Tou apdpou 4 Tou N3556/2007

Me Bdaon To dpBpo 4 napdypagog 7 Tou v. 3556/2007 , n Etaipeia unoxpeoUTtal va dnyooielosl oTnv napouoa
€kBeon Tou AIOIKNTIKOU TNG ZUMPBOUAIOU avaAuTIKEC MANPOQOPIEC avapopika HE Ta NApAKATw BEuaTa kabwge kal
eNeENyNUaTikr) €kBeon eni TWV NPOCBETWY NANPOPOPILY Tou apbpou 4 nap. 7 Tou N. 3556/2007 cUPPWVA HE 60a
opilel N napaypaoc 8 Tou apBpou 4 Tou N. 3556/2007. H ene€nynuartikn €kBean apopd TIG EENIEEIC OXETIKA WE TIG
nAnpogopiec TNG napaypagpou 7 Tou N. 3556/2007 Kal apopouv TNV OIKOVOUIKI Xprion.

1. A1GpOpwon peTOXIKOU KEPaAaiou TnG ETaipeiag

To WETOXIKO KeEPAAalo Tng ETaipeiag avepxeTal oc €ENvTa éva ekaToppUpia diakooieg ERJOUNVTA XINASEG NEVTAKOTIA
NEVAVTA MEVTE EUPW Kal €ikool AenTd (€61.270.555,20) diaipoUpevo o€ diakdola TECoeEpa ekaTodpUpia OIaKOOIEG
TPIAvTa NEVTE XINAOEG €kaTOV OydOVTA TEOOEPEIC (204.235.184) KOIVEG OVOUACTIKEC WETOXEC, OVOMAOTIKAG a&iag
€0,30 n kabe pia.

O1 peToxéc Tne ETaipeiag sival eionyuéveg npog dianpaypdteuon otnv Ayopd AZimv Tou Xpnuariotnpiou ABnvav
oToug deikTeC : AcikTng Tpogiya & MoTtd — Mewpyia & Aligia Tou X.A.

Ano kdBe peToxn) anoppéouv OAA Ta OIKAIWHUATA KAl Ol UNOXPEWOEIG nou opidovtal and 1o Nopo kai To KataoraTikd
NG ETaipeiac. H kupidTNTA TNG PETOXNG OUVENAYETAl AuTodIKAiwG Kal anodoxn Tou KataoTaTikou Tng ETaipeiag kai
TV anopAcewv Nnou £xouv AneBei olppwva pe To KataaTaTiko, anod Ta diagopa opyava Tng Etaipeiac.

Ta dikaiwpaTa Twv PETOXwV TN ETaipeiagc nou nnyalouv and Tn PETOXN TNG €ival avakoya PE TO NOCOCTO TOU
KepaAaiou, oTO onoio avTioTolxel n katapAnuévn a&ia Tng YeToxns. Kabe petoxn napexel oAa Ta SikalwpaTa rnou
npoBAENel 0 VOUOC Kal TO KATAoTaATIKO TNG, Kal EI0IKOTEPA:

« TO JIKaiwpa €ni Tou PEPIOPATOG and Ta €TROIA 1} TA KATA TNV ekkadapion képdn Tng ETaipeiac,

MooooTo 35% Twv kabapwv KePOWV HETA TNV agaipeon POvov Tou TakTikoU anoBepatikoU f kepdwv anoTiunong
OlavepETal ano Ta KEPDN kABe Xpriong OTOUG PETOXOUC wC NPWTO PEPIOKA, VW N XOpHynon NpOoBeTou WePIoNATOC
ano@aociletal anod Tn levikr Zuvéleuon. Mépiopa OikaioUTal kaBe WETOXOG, KATA TNV nuepopnvia npoodiopiopou
OIKaloUXwV Wepiopatoc. To pépIopa KABe WETOXNG KATABAAAETAI OTO METOXO €vrog dUo (2) Mnvav ano Tnv
nuepopnvia TnG TakTikAG MevikAG ZUVEAEUONG Nou evékpive TIG ETRolec OikovopikeG KataoTaoelic. O Tponog Kal o
TONOG KATABOANC avakolvaveTal Péow Tou Tunou. To dikaimpa €ionpa&ng Tou pepioPaTog napaypd@etal kai To
avTioTOIXO MOOO MEPIEPXETAl OTO ANUOOIO PETA TNV NAPEAEUON 5 €Twv and To TEAOG TOU £TOUC, kATA TO OMoio
€VEKPIVE TN dlavour Tou N Meviki ZuvéAguan.

70 JIKAIWPA avaAnwng Tng €1I0Qopac kata Tnv ekkadapion R, avrioToixa, TNG andoBeonG KePaAaiou nou avTIOTOIXE
oTn HETOXN, EPOCOV auTd anopacioBei and Tn Mevikn ZuvéAeuaon,

= To JIKaiwpa NpoTiuNnong og kabe alu&naon Tou PeToxikoU kepaAaiou TN ETaipeiag e JeTpNTA kal TRV avaAnyn véwv
HETOXWV,

= TO JIKaiwpa AfWNG avTiypdpou TwV OIKOVOUIK®OV KATAOTACEWY Kal TWV EKOECEWV TWV OPKWTWV EAEYKTWV Kal TOU
AloiknTikoU ZupBouAiou Tng ETaipeiac.

e TO OIKAIWWA OUMPHETOXNC OTn Teviky ZuvéAeuon, To ornoio €EeIBIKEUETAl OTA €EAC emIYéPoug dlkalwUATA:
VOHIHOMoInonG, napouciac, GUUKETOXNG OTIC oulnTrOEIC, UNOBOANC NPOTACEWY O BEUATA TNG nUeEPnaiag didTaéng,
KATaxwpnong Twv andWewv oTa NPAakTIKa kai Yripou.

= H levikr) Zuvéleuon Twv JETOXWV TNG ETaipeiag diatnpei 0Aa Ta SikaimpaTa TnG KaTta Tn dIApKela TNG EKkadapionc.

H euBlvn Twv peTdXwv TNG ETaipeiac nepiopileTal 0TnV OVOUAcTIKA a&ia TwV JETOXWV MOU KATEXOUV.
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1. Mepiopiopoi oTn peTapipaon Twv peTox®v TnG ETaipeiag

H peraBiBaon Twv petoxwv Tng ETaipeiag yiverar énwc¢ opilel o Nopog kal dev u@ioTavTal €K TOU KATaoTaTikoU Tng
neplopiopoi oTn YetaBipacn Toug, dsdoPEVOU HANIGTA OTI NPOKEITAI YIA AUAEG JETOXEG EIONYHEVEC OTO XpNUATIOTHPIO
ABnvav.
11l.  ZnMavTiKEG AUECEG N EMHECEG CUMHETOXEG KATA TNV €vvoid TWV Gppwv 9 kai 11 Tou
N.3556/2007

Tnv 31.12.2014 ol KATWTEPW HETOXOI KATEIXAV NOCOOTO PEYAAUTEPO TOU 5% TOU GUVOAOU TwV JIKAIWHATWY Wr(pou
NG ETaipeiac:

Mpiv TNV véa au&naon Tou PETOXIKOU KepaAaiou

LINNAEUS CAPITAL PARTNERS BV 18,916
PYMMIQTHZ MEQPII0x 13,033
MARVEN ENTERPRISES COMPANY LIMITED 9,252
XX (MEZQ ALPHA BANK A.E., TPAMNEZA EUROBANK ERGASIAS A.E., TPAIEZA
MEIPAIQZ A.E. & EONIKHZ TPAMEZAZ THX EAAAAOY) 22,146

MeTa Tnv véa au&non Tou PeToxikoU kepaAaiou Bacel Tng anod 11.09.2014 ano®acng TnG EME Twv PETOXwWY

Tpanela Nelpaiwg 33,85%
AlphaBank 23,01%
EurobankErgasias 10,39%
EOvikr Tpdanela Tng EAMGdog 10,99%
Tpanela ATTIKAG 4,02%

MaAaioi pEToyol 17,74%

MeToxEG NapEXOUTEG 101KA JIKAIDHATA EAEYXOU

Aev uioTavTal HETOXEC TNG ETaipeiac nou napEXouv OTOUG KATOXOUG TOUG EIDIKA JIKAIMKUATA EAEYXOU.

V. Mepiopiopoi oTo dikaimpa Yneou

Aev npoBAénovTal oTo kataoTaTikd Tng ETaipeiag neplopiodoi Tou JIKAI®PATOG WAPOU MOU anoppeéouv anod TIG
METOXEC TNC.
V. ZupPWVieg HETOXWV TG ETaipeiag

Aev €xel neplENBel o yvwon Tng ETaipeiag Unap&n oupewvinv PETAEl Twv WETOXWV TNG, Ol OMOIEC OUVENAyovTdal
NEPIOPICUOUC OTN METARIBAON TWV HETOXWV TNG N TNV ACKNON TV SIKAIWKATWY WHPOU MouU anoppeouv anod TIC
METOXEG TNG.

VI. Kavoveg S1opiopoU Kai avTikaraoTaong HEA@vV A.Z. kal TPONonoinong KaraogTaTikou

O1 kavoveg nou npoPAénel To kaTaoTaTikd TnG Etaipeiac yia 1o Siopiodd Kal TNV avTikataoTaon Twv HEAWV Tou
AloiknTIKOU ZupBouAiou TnG kai Tnv Tpononoinan Twv diaTdéewv Tou dev diagoponololvTal anod Ta npoBAendpeva
otov K.N. 2190/1920.

VII. ApHod10TNTA TOU A 2. yia ThV £kdoon VEWV R yid TNV ayopd 13imv HETOX®V

SUppwva Pe TIc diaTagelg Tou apbpou 13 nap. 1 otorX. B) Tou K.N. 2190/1920, To AIOIKNTIKO ZUHPBOUAIO TNG
ETaipeiag éxel To Olkaiwpa, KAToniv OXETIKAG and®aong TnG Mevikng ZUuvEAEUoNnG nou unokeTal aTiC JIaTUNMOEIG
OnuoaIoTNTAag Tou apBpou 78 Tou K.N. 2190/1920, va au&avel To YETOXIKO KEPAAalo TnG ETaipeiag pe Tnv €kdoon
VEWV JETOXWV, HE ano@aor) Tou nou Aappaveral pe nAsiopngia TouldxioTov Twv OU0 TPITwV (2/3) Tou GUVOAOU TWV
MEAWV TOU. TNV NEPINTWON AUTH, TO PETOXIKO KEPAAAIO PNOPEi va au&avetal PéEXpl TO MOCO ToU KEPAAQiou nou eivai
KaTaBAnuévo katd Tnv nUepopnvia nou xopnyndnke oto AIOIKNTIKO SUMBOUAIO N ev Adyw €Eoucia and Tn Mevikn
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JuvéAeuon. H wg davw e€ouaia Tou AloiknTikoU ZupBouAiou pnopei va avavewveral and Tn levikny ZuveéAeuon yia
XPOVIKO didoTnua nou dev unepBaivel TNV NEVTAETIA yia KABE avavéwan.

VIII. ZnHAavTIKEG OUHPVIEG Nou TiOevtal o€ 10XU, TpononoloUvTal f| Afjyouv O£ NEPINTWON
aAAayng eAéyxou karoniv dnHooiag npoTaong
Aev upioTavTal CUPPWVIEG, Ol Onoieg TiBevTal og 10XU, TpononoloUvTal 1) Affyouv o€ NepinTwon aAAayng aTov EAsyxo
NG ETaipeiag katoniv dnudaciag npoTaonc.
IX. ZupPWViEeG HE HEAN TOU AloIKNTIKOU ZupBouliou i To npoownikd TG ETaipeiag
Agv unapxouv ouP@WVieC TNG ETaipeiag pe péAn Tou AloiknTikoU SUPBOUAIOU TNG 1 HE TO NPOCWMIKO TNG, Ol OMoieg

va npoBAénouv Tnv kataBoAn anolnuinong €10IkA O NePINTwON napaitnong i andiuong xwpic Bacipo Adyo n
TepUaTiopoU TnG BnTeiag i TG anaoxoAnong Toug Eaitiag dnuoaoiag NnpdTacnc.
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2T. NAHPO®OPIAKO ZHMEIQMA TOY APOPOY 10 TOY N. 340172005

Katd Ttn didpkeia Tou 2014 n Etaipeia Onuocicuce OehTia TUMOU — AVAKOIVWOEIG, KABWG Kal TIC aKOAOUBEC
avakoIvwoeIG puBUICOPEVNG NANPOMOPIAG NPOC EVNHEPWON TOU ENEVOUTIKOU KOIVOU.

Ta éyypaga (AeAtia TUnou, Avakoivwoelg Kal MpookAAoeIG), kaBwg kai kaBe AAAN avakoivwon oTnv onoia exel

npoBei n Etaipeia anod 15pUoswe TnG, Bpiokovral diaBéoiya oTnv 10TooeAida TnG (www.selonda.com) oTnVeEVOTNTA
«ENevOUTIKEG ZXETEIG», TAEIVOUNKEVA KATA NUEPOUNVIA avakoivwang,

ABrva, 30 MapTiou 2015

TO AIOIKHTIKO 2YMBOYAIO
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Z. ETioieg O1kovopikéG KataoTaosig

O GUVNUMEVEC OIKOVOMIKEG KATAOTAOEIC eykpiBnkav and To AloiknTikO ZUPBoUAIO TNG «IXOYOTPO®EIA ZEAONTA
AEl.E.» oTic 30/03/2015 kal &€xouv Onuoaionoin®si pYe Tnv avapTtnon Toug oTo diadikTtuo, oTn dlEUBuvaon
www.selonda.com | www.selonda.gr kabw¢ kai aTov 81adIkTuakd Xwpo Tou XA, onou kal Ba napapesivouv otnv
01GBeon Tou €nevduTiKOU KolvoU yia XPOVIKO dlaoTnua TOuAdxioTov nevte (5) €TV and TV nueEpopnvia Tng
OUVTAEEWG Kal ONPOCIONOINCEWG TOUC,

Enionuaiveral 0TI Ta dnpoacieuBévTta oTov TUNO GUVONTIKA OIKOVOUIKA OTOoIXEIa kal NANPoQopieg Mou NpokUNTouV anod
TIG OIKOVOUIKEG KATAOTAOEIG, OTOXEUOUV OTO va NApdoxouv OTOV avayvwoTn Mia YEVIKN evnuépwaon yia Tnv
OIKOVOMIKI) KaTAoTAoN Kal Ta anoTEAECHATA TNG ETAIPEIAC Kal TOU OMiAoU, aANG dev NApEXOUV TNV OAOKANPWHEVN
€IKOVA TNG OIKOVOMIKNG BE0NG, TWV XPNHATOOIKOVOUIKWY €MOOCEWV Kal TwV TAMIAKWYV powv TnG ETaipeiag kar Tou
Opilou, oUppwva pe Ta Aigbvry MpdTuna XpnuaToolkovouIKAG Avapopdg .
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1. KataoTraon OIKOVOUIKRAG @€ang

(nooa o €)
ENEPIHTIKO

NMEPIOYZIAKA ZTOIXEIA

EvowuaTa Nayia

Enevdlosig o akivnta

AuAa Meplouoiakd ZToIxeia

Enevdlosic o€ OUyaTpIKES

Enevdlosic o€ SUVOEdpEVEC

EnevdUoeg AlaBgaipeg Mpog NwAnon
ANEG HaKPONPOBECEG anaITnoelg
AvaBal\OpEVEG POPONOYIKEG anaITroeig
BioAoyika Meplouaiaka ZToixeia

KukAo@opoUV eveEpYyNTIKO

BioAoyika Meplouaiaka ZToixeia

AnoBguarta

Anarrnoeic and Epnopikég ApaoTnpIoTNTES
Aoinég Anamrnoeig & NMpokaTaBoAég

EnevdUoeig kaTexOpeveg yia Epnopikoug Zkonoug

AaB£oiua kal iIcodUuvaya diabeaipwv

ZYNOAO MEPIOYZIAKQN ZTOIXEIQN

‘IAIA KE®PAAAIA KAI YNOXPEQZELZ
'Idia KepaAaia

MeToxikO Kepalaio

Aa@opa and €kdoon PETOXWV UMEP TO APTIO
AnoBeuaTika

AnoBeuaTtika EUAoyng Agiag Mayiwv
AnoBepaTtika EUAoyng Agiag
SuvaA\aypaTikeG AlapopEg

AdiaveunTta Kepdn

ISia KepaAaia anodiBopeva oToug
MeToX0UG TG MNTPIKAG

Mn €AEYXOUOEC OUUMETOXEG

Z0volo ISimv KepaAainv

Mn BpaxunpOOeoHEG YNOXPE®D OEIG
Adaveia Tpanelmv

AvaBalOpEVEG POPONOYIKEG UMOXPEMOEIG
Mapoxeg og Epyalopévoug

'Ecoda enopévwv Xpnoewv/Enixopnynoeig

BpaxunpoOOECHEG UNOXPE®D OEIG

Epnopikoi kal iAol NioTwTEG
BpaxunpoBeopeg TpanelikEG UNOXPEWMOEIC
Mapdywya XpnuaTooikovouika Méoa
Tpéxouaeg PopoNOYIKEG Y MOXPEWTEIG

Noinéc BpaxunpodBeoueg Y NOXPEWOEIC
MakponpoBeopeg Y noXpewoeig NMANpwTEeg TV
Enduevn Xpnon

ZUVOAIKEG YNOXPEW CEIG
ZYNOAO IAION KE®AAAIQN KAI
NMAGHTIKOY

Inp

12.1
12.2
12.4
12.5
12.5
12.6
12.7
12.8
12.9

12.9
12.10
12.11
12.12
12.13

12.14

12.15
12.15
12.16
12.17
12.17

12.18
12.8

12.19

12.20

12.21
12.18
12.24
12.22
12.23

12.18

O OMIAOZ H ETAIPEIA
31/12/2014 | 31/12/2013 31/12/2014 | 31/12/2013

43.461.510 33.009.336 31.152.032 23.554.242
11.392.000 11.392.000 0 0
422.595 426.308 392.929 397.685
0 0 22.992.046 23.443.948
0 1.218.346 0 19.000
901.107 974.809 241.451 220.028
1.453.117 1.818.962 203.109 213.950
108.775 114.285 0 0
43.552.591 35.878.689 43.552.591 35.878.689
101.291.695 84.832.735 98.534.158 83.727.542
62.430.330 61.061.684 62.430.330 61.055.889
7.078.388 7.009.473 4.889.995 4.752.066
32.663.160 37.585.601 18.820.910 21.550.564
9.689.116 10.558.057 5.072.326 6.293.886
82.248 82.248 33 33
18.727.765 9.904.020 13.327.180 8.193.666
231.962.702 211.033.818 203.074.932 185.573.646
61.270.555 36.235.184 61.270.555 36.235.184
13.168.902 13.168.902 13.168.902 13.168.902
36.626.131 13.007.667 35.173.696 11.593.817
10.814.018 0 9.353.347 0
13.438 52.335 0 0
-10.848 -4.117 0 0
-110.849.904 -109.225.029 -104.712.798 -101.681.163
11.032.292 -46.765.058 14.253.702 -40.683.260
11.920.837 8.361.891 0 0
22.953.129 -38.403.167 14.253.702 -40.683.260
119.958.611 23.720.419 110.152.678 0
8.890.442 6.270.532 5.178.241 3.340.052
1.365.948 1.036.036 1.138.986 825.785
1.784.788 2.044.321 1.784.788 2.044.321
131.999.789 33.071.308 118.254.693 6.210.158
34.093.242 34.255.879 62.246.191 61.403.173
23.614.632 129.072.968 4.952.197 121.805.573
0 727.994 0 727.994
1.057.654 2.663.016 752.084 844.627
4.306.756 6.849.899 2.616.065 4.585.310
13.937.500 42.795.921 0 30.680.071
77.009.784 216.365.677 70.566.537 220.046.748
209.009.573 249.436.985 188.821.230 226.256.906
231.962.702 211.033.818 203.074.932 185.573.646

O1 eNIoUVanTOWEVEG ONPEINTEIG anoTehoUv avandonacTo PEPOG AUTAV TWV ETHOIWY OIKOVOUIKOV KATACTAGEWV.
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2. Karaotaon ZuvoAikav Ecodwv

IXOYOTPO®EIA ZEAONTA AETE OMINOZ ETAIPEIA
01/01- 01/01- 01/01- 01/01-

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (svonoinpéva Kai pn EVonomnpéva) 31/12/2014  31/12/2013 @ 31/12/2014  31/12/2013
EUAoyn A&ia BioAoy K@V NEPIOUCIAKAV OTOIEIWV 31.12.2013 12.9 | -96.940.372  -137.499.280 -96.934.578  -137.474.348
ArokTmpeva AnoBgpara ano Ouyartpikég Enixeipnoeig 0 0 0 0
Ayoptc Kata Tnv Aiapkeia Tng Xprion -8.229.718 -2.983.425 -8.220.275 -2.897.859
MwAAoeIg Kata Tv Aidpkeia TG Xprnong 13 101.509.137 87.470.820 101.508.668 87.465.136
Euloyr| Agia BioAoyikwv NePIOUCIaK®V oToixeiwv 31.12.2014 12.9 105.982.921 96.940.372 105.982.921 96.934.578
Képdn ZnuiEG and petaBoAég oTnv EUAoyn Aia Twv BIOAOY IKOV NEPIOUCIAKAOV
oToIEinv 31/12/2014 102.321.968 43.928.487 102.336.736 44.027.507
MwAAoeIG Epnopeupdrav & Aoinol YAkoU 13 17.986.602 22.582.288 15.689.340 21.068.007
MwAAoEIC IxBUOTPOPGV 13 16.147.003 19.613.876 653.505 470.963
MwAAOEIC YINPESIhV 13 27.749 17.767 29.749 12.100
KOOTOG NWANBEVTWY EWNOPEURATOV Kal UNNPECIV -29.038.007 -34.564.421 -15.554.740 -18.306.722
KooTog Avahmoswv A’ & B ulawv -46.231.747 -47.447.084 -54.146.371 -54.922.307
ALOIBEG kal £50da NpoownikoU -15.345.310 -14.640.633 -13.907.473 -13.289.607
ApoIBéc TpiTwv & Mapoxeg TpiTwv -13.386.059 -12.562.390  -11.269.841 -11.433.259
Aoina 'E€oda -11.524.144 -13.278.677 -10.195.172 -9.020.326
AMa 'Ecoda/(EEoda) -440.413 -2.575.125 -860.440 -2.597.654
AnooBEoeig -3.288.948 -3.689.936 -2.564.939 -2.906.436
XpnuaTooikovopikd 'Ecoda 13.1 360.419 334.673 246.409 256.429
XpnuaTooikovopikd 'E§oda 13.1 -14.350.578 -11.005.826 -11.707.657 -8.374.561
AnoTeAéopaTa EnevBuTikav ApacTnpioTiTwY -170.595 -8.689.080 -451.902 -15.669.245
KEPDN (ZnwigG) and Zuvdedepeveg Etaipieg 12.5 -11.652 -8.888 0 0
ZnNMa and eNavekTiunan akiviTov 12.1 -4.915.890 0 -3.684.577 0
AoIna XpnHATOOIKOVOLIKA aroTEAECHATA 13.3 7.450.800 0 7.450.800 0
Aropeiwan EnevOUTIKGV AKIVITTGOV 0 -1.138.000 0 0
KEpdn / (ZNHIEG) Npo PopmV 5.591.198 -63.122.969 2.063.427 -70.685.111
DOPOC €1000MKATOG -934.685 -1.242.688 0 0
AvaBaMopevog ©opog Eicodnuarog 12.8 1.614.629 5.849.749 1.220.067 6.066.752
KEpdn / (GnMIEG) HETA POPWV ANO CUVEXILOHEVEG SPACTNPIOTNTEG 6.271.142 -58.515.908 3.283.494 -64.618.359
KEPDN / (TNHIEG) HETA POpwV and dlakoreioeg ApacTnpIOTNTEG 0 -7.331.305 0 0
Kipdn / (ZNUIEC) NEPIOBOU PETA POPWV 6.271.142 -65.847.213 3.283.494 -64.618.359
Aoina Zuvolika ‘Ecoda
Mooa nou dev avaraZivopgouvTtal oThv Katdotaon ANoTEAECHATOV
AnoBepaTikd anod avanpooappoyn agiag nayiwv 12.1 17.362.345 12.639.658
AvaloyioTIKa KEPBN/ (Znuiec) 12.19 -240.476 -37.475 -240.476 -37.475
"E€0da au&nong peToyIkoU Kepahaiou -636.658 -636.658
DOpoI OXETILOWEVOI e OTOIXEIQ TwV AOINWV CUVONK®V £00SWV NMou avaragivopouvTal -4.247.631 16.520 -3.058.256 16.520
Mooa nou avaragivopgouvTtal oThv Katdotaon ANOTEAECHATWV
SuvaA\ayHaTIKEG DIAPOPEG LETATPOMNG EMNIXEIPNHATIKWY dPACTNPIOTATWV TOU EEWTEPIKOU -7.534 -25.671
AiaBeoipa npog nwAnan XpnLaTooIKOVOLIKA OTOIXEIQ TOU EVEPYNTIKOU :

- kEPON /({NHIEC) TpéEXouoag NepIGdOU -121.390 66.744

- avara§vopnon aTa Kepdn n oTiG {NUIEG NepIGdoU 27.300 16.055
Aoina ouvoAika £€003a NEPIOSOU PETA POPWV 12.135.956 36.172 8.704.268 -20.955
ZUYKEVTPWTIKA ZUVOAIkd 'Ecoda And ZuveXI{OHEVEG ApacTNPIOTNTEG 18.407.098 -58.479.736 11.987.762 -64.639.314
JUy KEVTPWTIKAG ZuvoAikd 'Ecoda And AlaKoNEioeg ApacTNPIOTNTEG 0 -7.369.189 0 0
JUY KEVTPWTIKG ZuvoAikd 'Ecoda 18.407.098 -65.848.925 11.987.762 -64.639.314
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IXOYOTPO®EIA ZEAONTA AETE OMIAOZ ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2014 31/12/2013 31/12/2014 31/12/2013

KEpdn/ (CNUIEG) HETA (POPWV anoSIBOHEVA OFE :
ISIOKTATEG TNG MNTPIKAG :

KEPBN /(QnKIEG) XPRONG anod CUVEIZOHEVEG dPacTNPIOTNTES 4.783.591 -59.023.676 3.283.494 -64.618.359
KEPBN /(CnKIEG) XprionG ano diakoreioeg dpacTnpIOTNTES 0 -6.948.574

KEpdn / (TNHIEG) XPIONG anodiBOPEVA OTOUG HETOXOUG THG HNTPIKAG 4.783.591 -65.972.250

Akai®para peloyngiag :

KEPBN /(QnKIEG) XPrONG anod CUVEXIZOHEVEG dPacTNPIOTNTES 1.487.550 507.768

Kepdn /({nUIEG) Xprong ano diakoreioeg dpacTnpIOTNTEG 0 -382.732

KEpdn / ({nHIEG) XpRoNG anodIBOPEVA OTOUG HETOXOUG THG HEIOWNPiag 1.487.550 125.036

ZUYKEVTPMTIKA ZUVOAIKG AnoTeAéopaTa anodiSOPEvVa OF :
ISIOKTATEG TNG HNTPIKNAG :

KEpdN /({NHIEG) XpNong anod ouvexIZOpeveg dpaoTnPIOTNTEG 14.848.151 -59.033.336 11.987.762 -64.639.314
KepdN /({nHIEG) Xprong ano diakoreioeg dpaoTnPIOTNTEG 0 -6.978.509

KEpdn / (TNHIEG) XPIONG anodIBOPEVA OTOUG HETOXOUG THG HNTPIKAG 14.848.151 -66.011.845

Akai®dpara peloyngiag :

KEPBN /(QnKIEG) XPrONG anod CUVEXIZOHEVEG dPacTNPIOTNTES 3.558.946 553.601

KEPDN /(QnKIEG) Xpriong ano diakoreioeg dpacTnpIOTNTES 0 -390.680

KEpdn / (TNHIEG) XPRONG anodISOPEVA OTOUG HETOXOUG THG HEIOWN®iag 3.558.946 162.921

KEépdn ava peroxm
KEpdr Ava MeToyn) Ano Zuvexi{OpEVEG ApaoTnPIOTNTEG

AnodI30peva € IBIOKTITEG PNTPIKNG 4.783.591 -59.023.676 3.283.494 -64.618.359
ApIBUOC MeTOK MV 37.616.006 37.616.006°  37.616.006 37.616.006
Képdn ava peToxn 19 0,1272 -1,5691 0,0873 -1,7178
KEpdr Ava MeToyn) Ano AlaKonegioeg ApacTNPIOTNTES

AnodI30pEva € IBIOKTITEG PNTPIKNG 0 -6.948.574

ApIBUOG MeTox WV 0 37.616.006

KEpdn ava peToxn 19 0,0000 -0,1847

KEépdn npo POpwv, TOKWV kal anooBécswv (EBITDA) 20.517.642 -38.925.912 12.775.293 -43.991.298

O1 enmouvanToPeveG ONUEIMOEIC anoTeAoUV avandonacTo PEPOG AUTWV TWV ETHOIMV OIKOVOHUIK®MY KATAOTACEWV.

Etnioia Oikovopikn ‘EkBgon nepiodou ano
1 Iavouapiou €éw¢ 31 AskepBpiou 2014 38



3. Evonoinpévn karaoTtaon HETaBoA®V 18imv KEPaAainv

KATAZTAZH METABOAQN IAIQON KEGAAAIOQON

nooa ot €

0 OMINOZ

Alagpopa anod

AnoOepaTika

ISia
KEPaAaia

Msr?xlké éKﬁ'OO'I] . AnoBeparika A‘noezpunl'«'! EuAoyng AZiag ZuvuMuvuq‘rlKéq Aaluyéunm anodidopeva Mn E}\évxou.ceq Ziuvolo |§imv
KEPAAAIO METOXWV UNEP EUAoyng A&iag Mayiov diapopeEg Képdn oToug ZUMHETOXEG KEPaAainv
TO GpTIo IDIOKTNTEG
TNG HNTPIKAG
YnéAomno Twv ISimv KepaAaiov kata Tnv 31n AskepBpiou 2013 36.235.184 13.168.901 10.936.305 45.187 o -573.098 -43.172.165 16.640.314 8.964.824 25.605.138
Evowpdartwon / Anosvowpatwon Quyatpikav ETaipiov 0 0 2.071.361 0 0 621.851 0 2.693.212 -770.972 1.922.240
ZuvuMup’:g pE IEIOKTn' TEQ 0 0 2.071.361 0 0 621.851 0 2.693.212 -770.972 1.922.240
KaBapa Anotehéopara Mepiddou 01/01/2013-31/12/2013 0 0 0 0 0 0 -65.972.250 -65.972.250 125.037 -65.847.213
Aoina cuvoAika €¢coda: 0 0 0 0 0 0 0
NaBéoiua Npog NWANON XPNHATOOIKOVOUIKA OTOIXEIa EvepyNTIKOU 0 0 0 0 0 0 0 (o] (o]
- kEpdN/(INUIEQ) TpExouaag nepiddou 0 0 0 512 0 0 0 512 10.144 10.656
- avata§uounon ota anoTeAéopata 0 0 0 6.637 0 0 0 6.637 6.637
SuvaMaypaTkéG SIapopéG HETATPONNG ENIXEIPNHATIKGV dpACTNPIOTATWY EEWTEPIKOU 0 0 0 0 0 -52.870 0 -52.870 -10.684 -63.554
Enidpaon Eqapuoyng AAM 19 0 0 0 0 0 0 -59.662 -59.662 58.842 -820
AvaloyioTika (képdn)/Znuieg 0 0 0 0 0 0 -37.475 -37.475 -37.475
AvaBar\OHEVOG POPOG €Ni AVANOYIOTIKGV (KEPSWV)/ZNMIGV 0 0 0 0 0 0 16.523 16.523 -15.299 1.224
Aoina cuvoAika £€005a NEPIGSOU HETG anod POPOUG T oM o” o” 7.1497 0 -52.870 -80.614 -126.335 43.003 -83.332
ZUYKEVTPWTIKG CUVOAIKG £003a NEPIOSOU HETA POPOV 0 0 o] 7.149 o] -52.870 -66.052.864 -66.098.585 168.040 -65.930.545
YnoAomno Twv ISiov KepaAaiov kata Tnv 31n AekepBpiou 2013 36.235.184 13.168.901 13.007.666 52.336 0 -4.117 -109.225.029 -46.765.059 8.361.892 -38.403.167
YnéAomno Tev ISimv KepaAaiov kata Tnv 31n AekepBpiou 2013 36.235.184 13.168.901 13.007.666 52.336 0 -4.117 -109.225.029 -46.765.059 8.361.892 -38.403.167
Ala@opd anod Ekdoaon PETOXIKOU Kepalaiou 0 0 0 0 0 0 -7.450.800 -7.450.800 -7.450.800
ZXNUATIOHOG TAKTIKOU anoBepaTikol BuyaTpikng 0 0 39.861 0 0 0 -96.422 -56.561 56.561 0
avaloyia pOPOU CUHYNPIoHOU apoPOAOYNTWV anoBeuaTikmv N.4172 0 0 0 0 0 0 0 0
MeTapopd HETAEU anoB/Kmv Kal anoTEAETHATWY &G VEOV 0 0 -1.786.025 0 0 0 1.787.834 1.809 -1.809 0
AUENoN HETOXIKOU KepaAaiou and kepahaionoinan UNoXPERCEWV 50.400.000 0 0 0 0 0 50.400.000 50.400.000
'EE0da alEnong PeToxIkoU KepaAaiou 0 0 0 0 0 0 -636.658 -636.658 -636.658
AvaBal\opevol opol eni Twv eE0dwv aUENoNG HETOXIKOU Kepaiaiou 0 0 0 0 0 0 165.531 165.531 165.531
AnoBenatikd anod LEiwon UETOXIKOU KepaAdiou -25.364.629 0 25.364.629 0 0 0 0 0
ZUVuMu!éS HE I5|0KT!|' TEQ 25.035.371 0 23.618.465 [0] [0] 0] -6.230.515 42.423.321 54.752 42.478.073
KaBapa AnoTeléopata Mepiodou 01/01-31/12/2014 (0] (0] (0] (0] (0] (0] 4.783.590 4.783.590 1.487.550 6.271.140
Aoina cuvoAika écoda:
AiaBéoIua NPoG NAANGN XPNHATOOIKOVOMIKA OTOIXEIA EVEPYNTIKOU 0 0 0 0 0 0 0 0 0
- kEPAN/(InMIEG) TpEXOouTag NePIOSOU 0 0 0 -50.183 0 0 0 -50.183 -71.207 -121.390
- avaTaguopunon oTa anoTeAéopaTa 0 0 0 11.286 0 0 0 11.286 16.014 27.300
ZuvaM\ayuaTikeG IapopEG ETATPOMNG EMIXEIPNHATIKAV 3pacTNPIOTATAWV EEWTEPIKOU 0 0 0 0 0 -6.731 0 -6.731 -803 -7.534
AnoBepatikd and avanpooappoyn a&iag nayiov 0 0 0 0 14.592.017 0 0 14.592.017 2.770.328 17.362.345
AvalovioTIKa (képdn)/Znuieg 0 0 0 0 0 0 -240.476 -240.476 -240.476
®OPOI EI003NHATOG OXETICOHEVO! UE OTOIXEI TGV AOINWV GUVONKGV ECODWV 0 0 0 0 -3.777.999 0 62.526 -3.715.473 -697.687 _ -4.413.160
Aoma Mikd £005a NEPIGSOU PETG aNd POPOUG T o” o” 0 -38.897  10.814.018 -6.731 -177.950 10.590.440 2.016.645° 12.607.085
ZUYKEVTPWTIKG OUVOAIKG £€003a NEPIOBOU HETA POPWV 0 0 0 -38.897  10.814.018 -6.731 4.605.640 15.374.030 3.504.195 18.878.225
YnoAoino Tov ISimv Kepalaiwv kata Tnv 31n Askepppiov 2014 61.270.555 13.168.901 36.626.131 13.439 10.814.018 -10.848 -110.849.904 11.032.292 11.920.839 22.953.131

O1 enouvVanTOUEVEG ONMEIWOEIG AanoTeAOUV avanoomnaoTo PEPOC AUTWV TWV ETNOIWV OIKOVOUIKOV KATAOTACEWV.

ETnoia Oikovouikn 'EkBeon nepiodou ano
1 Iavouapiou éw¢ 31 AekeuBpiou 2014
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4. Karaoraon peraBoAwv 183inv kepaAaiov MnTpiking ETaipeiag

KATAZTAZH METABOAQN IAIQN KE®AAAIQN

H ETAIPEIA
. MeToxIko . Biagopa unt'{ . A'rIOGEHClTII'(éI AdiavépunTta ,
nooda o< € . €kdoon PHETOXWV Ano@gpartika EuAoyng A&iag . ZuvoAo
KEPAAaio R . . Képdn
unéEp TO APTIO Mayiov

YnoAoino Twv Idiov KepaAaiov kard Tnv 31n AekeuBpiouv 2013 36.235.184 13.168.901 11.593.817 0 -37.041.850 23.956.052
KaBapa AnoteAéopaTa Mepidodou 01/01/2013-31/12/2013 0 0 0 0 -64.618.359 -64.618.359
Moina ouvoAika €ooda:
AvalovioTIKG (k€pdN)/Znuiec 0 0 0 0 -37.475 -37.475
AvaBal\opevog ®Opog eni avalovIoTIKAV (KEPDIWV)/ZNHIGV 0 0 0 0 16.520 16.520
Aoind ouvoAika €00da NEPIOBOU PETA ANO POPOUG 0 0 0 0 -20.955 -20.955
ZUVKEVTPWTIKA OUVOAIKA £008a NEPIOBOU UETA POPWV 0 0 0 0 -64.639.314 -64.639.314
YnoAoino Twv Idiwv KepaAaiwv kara Tnv 31n AskepBpiou 2013 36.235.184 13.168.901 11.593.817 0 -101.681.164 -40.683.262
YnoAoino Twv Idiov KepaAaiov kard Tnv 31n Aekepppiouv 2013 36.235.184 13.168.901 11.593.817 0 -101.681.164 -40.683.262
Alapopd and Exkdoon PETOXIKOU KepaAaiou 0 0 0 0 -7.450.800 -7.450.800
MeTa®opd WETAEU anoB/KaV Kal anoTEAEOUATWY EIC VEOV 0 0 -1.784.750 0 1.784.750 0
AUENON peToxikoU Ke@aAaiou and KePaAaionoinon UNoXpEwaEwY 50.400.000 0 0 0 0 50.400.000
'E€0da au&nong HETOXIKOU Kepaaiou 0 0 0 0 -636.658 -636.658
AvaBaA\opevol eopol eni Twv 663wV auEnNong UETOXIKOU Ke@ahaiou 0 0 0 0 165.531 165.531
AnoBepaTiko and peinon PETOXIKOU Ke@aAaiou -25.364.629 25.364.629 0
JuvaAAayEéc PE IS1I0KTATEC 25.035.371 0 23.579.879 0 -6.137.177 42.478.073
Kabapa AnoteAéopaTa Mepidodou 01/01-31/12/2014 0 0 0 0 3.283.494 3.283.494
Moinda ouvoAika €ooda:
AnoBeuaTikd and avanpooapuovn aiag naviwv 0 0 0 12.639.658 0 12.639.658
AvalovioTIka (KEpDN)/Znuieg 0 0 0 0 -240.476 -240.476
®OpoI €I00ONLATOC OXETICOUEVO! LIE OTOIXEIA TWV AOINMY GUVONK®V £00DWV 0 0 0 -3.286.311 62.524 -3.223.787
Aoind ouvoAika €00da NEPIOSOU PETG ANO POPOUG 0 0 0 9.353.347 -177.952 9.175.395
ZUVKEVTPWTIKA CUVOAIKG £€0030 NEPIOSOU HETA ®OPWV 0 0 o] 9.353.347 3.105.542 12.458.889
YnoAoino Twv Idinv KepaAaiov katd Tnv 31n AekepuBpiou 2014 61.270.555 13.168.901 35.173.696 9.353.347 -104.712.799 14.253.700

O1 enouvVanTOUEVEG ONUEIWOEIG AnoTeEAOUV avanoomnaoTo PEPOC AUTWV TWV ETNOIWV OIKOVOUIKOV KATAOTACEWV.

Etola Oikovopikn ‘EkBgon nepiddou anod
1 Iavouapiou £€w¢ 31 AekepBpiou 2014
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5. KaTtaoTaon TapEIaK®OV po®V (EHHECT HEBODOC)

TAMEIAKEZ POEZ O OMIAOZ H ETAIPEIA

01/01- 01/01- 01/01- 01/01-
(nooa oe €) 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Képdn npo @opwv (CuveXIZOPEVEG DPACTNPIOTNTEG) 5.591.194 -61.298.700 2.063.426 -70.685.111
Képdn npo @opwv (Slakoneioeg dpacTnpIOTNTES) (o] -1.824.269 0 o]
MA€ov / usiov npooappoyéEg yia:
AMOOBECEIG EVOWUATWY & AQUAWV nayiwv OToIXEIwV 3.649.134 4.040.287 2.925.125 3.257.583
AnooBEaeig Enixopnynoewv -595.303 -350.702 -595.303 -350.147
AMOUEINOEIG EVOMUATWV KAl GUAWV NEPIOUCIAK®DV OTOIXEIWV o] 1.138.000 o] (o]
AMOUEINTEIG SUPHUETOX MV (o] 1.115.253 1.265 o]
Anopeginon Anarrmoewv 1.133.554 0 1.068.057 0
Anopeinon Ynepagiag 0 2.259.847 0 2.259.847
TMpoPA&weig 112.411 3.101.404 0 462.848
MpoBAEweig Anognpiwong MpoownikoU 301.011 -354.497 284.300 -23.943
MpoBAEWeIg anopeiwong daveiwv Kal Aoinwv enevoUTEwWV (o] 0 0o 0
Képdn/ ((NMIES) and NwANON EVOMUATWV Nayinv oToIXEiwv 19.106 -86.478 21.114 o]
(KEpdN)/ ZnuIEG and KATacTPOPr) anoBeUATWV 224.912 0 224.912 0
Képdn/ ((NMIES) and NWANOCT CUUKETOXWV 8.217 5.507.036 8.217 5.926.500
AnoTeAéopaTa(éooda,50da, kEpdn Kal JNUIEG)ENEVIUTIKAG dpacTnpioTNTag 171.860 0 451.902 1.842.269
AoINA XpNUAaToOIKOVOUIKA (£00da)/ £€0da -7.450.800 0 -7.450.800 0
'Ecoda TOKwV -207.315 -97.468 -93.545 -19.224
XpewaoTIKoi TOKOI Kal suvagr) ££0da 14.350.578 11.005.826 11.707.657 8.374.561
(KEPDN) / (g elAoyng agiag napay wywv -152.864 -237.205 -152.864 -237.205
Mepidio anoTeAéopaTog oe ouvOEDENEVEG ETAIPIEG 11.652 0 0 0
IMA£ov/ pciov npooaployEg yia HeTaBoAEc Aoyapiaouwyv kepaliaiou
Kivnong ) nou oxeti{ovrai e TIC AEITOUPYIKEG SPACT NPIOTNTEG:
(AUENON) / peiwon BioAoyikwv Kal AoInwv anoBepaTwy -9.336.404 60.926.227 -9.411.212 38.321.064
(AUENON) / pEiwon anammoewy 3.095.778 7.315.924 1.677.327 6.378.842
(AUENON)/ peiwon AoINwv Aoyapiacuov KUKAOPOPOUVTOG EVEPYNTIKOU 2.846.194 0 1.149.625 o]
AUENON /( peiwon) unoxpewaoewv (NANV Tpanelwv) -929.506 -24.965.002 762.592 2.287.644
Aué&non /( pyeiwon) unoxpewoewv (NAnv Tpanel®v) Adyw
£vonoinoncg veag eTaipeiag
Meiov:
KataBAnBévTeg TOKOI -2.371.643 -3.962.273 -657.904 -1.649.809
KataBeBAnuévol popol -2.111.396 -57.008 0 o]
AEITOUPYIKEG POEG anod dlakoneioeg dpacTnpIOTNTEG 0 2.328.030 0 0
KaB®apég TapelakEG poEG ano AEITOUPYIKEG SpacTNPIOTNTEG (a) 8.360.370 5.504.232 3.983.891 -3.854.281
Enev3uTIKEG dpaAoTNPIOTNTES
AnoOKTNON BUYaTPIKAV, OUYYEV®DV,KOIV/EIMV Kal AOINWV €NEVOUCEWV (o] -10.000 0 -165.650
AYOpPEG EVOOUATWV Kal AUAWV MEPIOUCIAKWV OTOIXEiwV -1.694.536 -1.468.412 -1.609.482 -1.461.483
Elonpdageig and NwARCEIG EVOMUATWY Kal QUAWV nayiwv oToIXEiwv 38.316 46.426 25.291 2.462
Ayopa XPNHATOOIKOVOUIKMV NEPIOUCIAKMY OTOIXEIWV SIaBECINWY NPOG NWANCN 2,423 0 2,423 0
Ayopa XPNHATOOIKOVOUIK®V OTOIXEIWV O EUAOYN a&ia HEOW anOTEAECHATWYV 0 ) -1.265 0
EnevdUoeIG O BUyaTpIKEG ENIXEIPNOEIG 0 0 -78.400 0
ToKo! elonpayOévTeg 134.446 97.468 93.545 19.223
Eionpda&eig Enixopnynoewv 335.769 0 335.769 0
ZU0VOAO EI0POGV / (EKPO®V) ANod ENEVIUTIKEG SpaocTnPIOoTNTEG (B) _1.188.428 -1.334.518 -1.236.965 -1.605.448
XpNHAToJ0TIKEG SpACTNPIOTNTEG
'EE0da au&nong HETOXIKOU KEPAAdiou -80.400 0 -80.400 0
Eionpd&eig and ekdobévTta/avaingbévTa daveia 16.532.059 17.948.933 4.351.550 12.467.653
EE€opAnoeig daveinv -14.785.160 -19.890.640 -1.884.562 -5.667.044
EEOMANOEIG UNOYXPEMOEWV anod XPNHATodoTIKEG MICOWOEIG (XPEOAUCIa) -14.697 0 0o 0]
XpNUaTodOTIKEG POEG Ano dIAKONEIoEg dpacTNPIOTNTEG 0 -497.521 o] 0
Z0VOAO EI0POGYV / (EKPOM®V) anod XPNHATOSOTIKEG 3pACT NPIOTNTEG
")) 1.651.802 -2.439.228 2.386.588 6.800.609
Ka6apn augnon / (peinon) ora Tageiaka diab€oipa kai iIcoduvapa
nep16dou (a) + (B) + (y) 8.823.744 1.730.486 5.133.514 1.340.880
Tapeiaka 31a0éo1pa kai I00dUvapa évaping nepiddou anod
OUVEXI{OUEVEG 3pACT NPIOTNTEG 9.904.020 8.103.623 8.193.666 6.852.786
Tapeiaka d1a0€oipa kal 1I0030vapa évaping nepidodou ano
dlakoneioeg 0 69.911 0 0
Tapeiaka dia@€cipa kai 1I0080vapa ARENG NEPIOdoU 18.727.764 9.904.020 13.327.180 8.193.666

O1 enNioCUVaNTOHEVEC ONUEIWOEIC anoTeAoUV avanodonaoTo PHEPOG AUTWV TWV ETHCIWV OIKOVOUIKWV KATAOTACEWV.

ETnjoisg Oikovouikeg Karaoraoeig yia Tnv nepiodo ano
1 Iavouapiou éw¢ 31 AskeuBpiou 2014
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6. OIKOVOHIKEG NANPOPOPIEC KATA TOHEA

QG nIXEIPNUATIKOG TOUEAG OpPICETAl [Mia opAda MEPIOUTIAKMV OTOIXEIWY Kal AEITOUPYINV MOU NAPEXOUV MPOIidvVTa Kal
unnpeoieg, Ta onoia UMOKEIVTAl Of OIAPOPETIKOUC KIVOUVOUC Kal anodOoeiC and eKkeiva AA®V ENXEIpNUATIKOV
TOMEWV. QG yewypaikdg ToPEAG, opileTal Yia yewypagikn nepioxn, oTnv oroia napexovral npoiovTa Kal UNNPECieg
Kal n onoia unokeiTal o€ dIaPopPETIKOUC KIVOUVOUGC Kal anodoaelg and AAAEC NEPIOXEC,.

MpwTEUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

Kata tnv 31" AekepBpiou 2014 o ‘OpiAog dlaxwpileTal 0TOUG KATWTEPW ENIXEIPNUATIKOUC TOUEIG:

(1) Topégag IxBuokaligpyeiag — Mapaywyr & d1abean yovou kai IX8Uwv

(2) Topeag Epnopiag 1xBuwv, yovoukal Aoinwv anobepdtwv

(3) Topéag Mapaywyng NwAnong IxBuoTPOP®Y

(4) Topgag AoINnwv UNNPECIQV

Ta anoteAéopara Tou Opidou yia Tnv nepiodo and Tnv 1" Iavouapiou éwg Tnv 31" AekepBpiou 2014Kar yia Tn Xpron
Tou 2013avaAuovTal we €EAC:

InueiwveTal OTi 0 Aoyaplaopdc «EninTwon empérpnong BIOAOYIKWV MEPIOUCIAK®Y OToIXEIwV» oTnv KaTtdoraon
>uvoMNikav EcOdwv npokUNTEl anod Tnv a@aipeon Twv noowv «Kepdn n {nuIEC and Tnv PeTaBoAn otnv glAoyn a&ia
TV BIOAOYIKOV MEPIOUCIAKAV TTOIXEIWV» HE TIG NWANCEIG TwV BIOAOYIKOV MEPIOUCIAKOV GTOIXEIWV TNG AVTIGTOIXNG
nepIodou.

H avaluon Twv €TACIWV ANOTEAEOUATWY KATA TOPE dPaACTNPIOTNTAC ival:

|MpwTelmV TUNOG Napougiaong
. . a AR = n o Aoingg o AlaKonnoeg o

AnoTeA: 31/12/2014 A poP X ZUvVOA L ZUVOA

noteAéopara Topéa TNV pyia Hnop IxBuoTpopig Ynnpeoiec Uvolo ApaoTnpioTTEG Uvolo
TMwAqoEIg B 101.509.137°  17.986.602°  16.147.003" 27.749°  135.670.491 0~ 135.670.491
MNwARoEeIg 0 AMOUG TOLEIG B 0" 0" 0" 0" 0 0" 0
KaBapég nwARCEIG N 101.509.137  17.986.602 16.147.003°  27.749  135.670.491 0~  135.670.491
Képdn ekpéTalAeuong
Enidpaon and n peraBoly oTnv eUAoyn agia Twv BIOAOYIKGY aTor 9.042.550" 0" 0" 0" 9.042.550 0" 9.042.550
K&OTOG UNKGV/AMOBEPATOV r -63.264.9467  -15.432.679"  -4.801.848" 0"  -83.499.473 0"  -83.499.473
Mapox&g To MPOCWNIKS r -13.721.348" -748.523" -875.438" 0"  -15.345.309 0"  -15.345.309
ANOOBETEIC EVOMUAT®Y KAl GUAWY MEPIOUTIAKGV OTOIXEIWV Kal | PEE 939' e 805' il 205' 0' AT 0' TR
QrOKEITN KN XPNHATOOIKOVOMIK®Y MEPIOUTIAKMY OTOIXEIWV D : : : : o
Aoind £Eoda " -20.639.022"  -1.031.115"  -3.068.096"  -171.970"  -24.910.203 0" -24.910.203
A&moupy IO anoTEAEGHa TOpEA B 10.361.432" 761.480°  6.690.416 -144.221" 17.669.107" 0~ 17.669.107
AMa £005a/£E0da r -440.413 0 " -440.413 0" -440.413
Aoina XpnHaTooIKOVOHIKG anoTeAEoHaTa
XpNHAToOIKOVOIKG £005a r 474.665 (0 -114.248 2" 360.419 o” 360.419
XpNHaToolkovoikd £503a r -11.709.702 0"  -2.640.876 0" -14.350.578 0"  -14.350578
AnoTeAéOPATA ENEVOUTIKAV SpacTnpIoTATOV - -170.595 0 0 o” -170.595 o" -170.595
Képdn/(Znui£c) and enavekTiunon akviTov r -4.915.890 0 0 0" -4.915.890 o” -4.915.890
ZNWIEG and GUVBEDENEVES r -11.652 0 0 o” -11.652 o” -11.652
Anopgioon EnevuTIKv AKIVAT@V " 7.450.800 0 0 0" 7.450.800 o” 7.450.800
Képdn Mpo ®opwv B 1.038.645" 761.480°  3.935.292° -144.219" 5.591.198" M 5.591.198
®bpog EIcoBALATOG/AVaBAMOLEVO! POPOI " 1.206.975 0" -527.030 0" 679.945 0" 679.945
Képdn nepiodou N 2.245.620" 761.480°  3.408.262° -144.219" 6.271.143" 0" 6.271.143
Képdn / ({n1IEG) peTa @Opwv and Siakoneioeg ApacTnpIOTNTES i 0 i 0
KEp®Bn NEPIOD B 2.245.620" 761.480°  3.408.262° -144.219" 6.271.143° [ 6.271.143

Etrjoia Oikovopuikn) 'Ek@son nepiodou ano
1 Iavouapiou €w¢ 31 AekeuBpiou 2014 42



MNepiouciaka oTOIxEIa KAl UNOXPERMOEIG TNV 31/12/2014 ] Aiépy Eia Epnopi IxBuoTpOPEG Y:O“;?sc ZUvolo A:_:_w"g:::sq ZUvoAo
MepIouoIaka oToIxeia TopE 24.770.548 6.860.994 12.243.786 8.777 43.884.105 0 43.884.105
EnevdUoeig oe BuyaTpikéG €Talpeieg 0 0 0 0 0 0 0|
EnevouTIkO XapTOPUAAKIO & AOING XPNHAT/KA OTOIXEIQ TOU
EVEPYNTIKOU AMOTIPWKEVA OTNV EUAOYN a&ia péow KAX 0 0 0 0 0 0 0
Mn KaTavepOUEVa NEPIOUTIAKA GTOIXEIA 92.682.832 28.305.829 " 67.052.320 37.616 188.078.597 0 188.078.597
ZUVOAO NEPIOUCIAK®OV OTOIKEIWV 117.453.380 35.166.823 79.296.106 46.393 231.962.702 0 231.962.702]
Yoy pewoeIg 118.190.324 31.455.941" 59.321.506 41.802 209.009.573 0 209.009.573
Mn KATQVEHOEVEG UMOXPEWTEIG 0 0 0 0 0 0 0
ZUVOAO UNOXPEWDCEWV 118.190.324 31.455.941 59.321.506 41.802 209.009.573 0 209.009.573
Kepalaiouyikn danavn tnv 31/12/2014
J€ EVOWUATA NEPIOUTIAKA OTOIXEIa 1.688.365 0 6.171 1.694.536 0 1.694.536
S€ OWUATA NEPIOUCIAKA OTOIXEIa 1.105 0 0 0 1.105 0 1.105
S& GMeg enevdloelg 0 0 0 0 0 0 0
Se enevdUoelg o€ akivTa 0 0 0 0 0 0 0|
1.689.470 0 6.171 0 1.695.641 [0] 1.695.641
Anéopeon evownarwy/aliAwy NEPIOUCIAKOY oTONEY 2.564.939 0 711.205  12.805 3.288.949 0 3.288.949
. . . . . Aoinég . AlaKonNnoEeg .
AnoteAéopara Topéa TRV 31/12/2013 IxBuokaAAigpy €la Epnopia IxBuoTpopig Ynnpeaicc Z0volo ApaoTNEIBTNTEC Z0volo
MNwArAoeIg 87.470.820 22.583.173 19.612.991 17.767 129.684.751 3.165.150 132.849.901
MNwAroeIg o€ AMoUG TopEig 0 0 0 0 0 0 0
KaBapég nwAnoeig 87.470.820 22.583.173 19.612.991 17.767 129.684.751 3.165.150 132.849.901
Kpdn ekpéralAeuong
Enidpaon and tn peTaBoAr) oTnv gUAoyn a&ia Twv BioAoyiKwv aTor -40.558.907 0 0 0 -40.558.907 -2.888.545 -43.447.452
Koo TOG UNKMV/anoBepaTwy -57.499.351 -18.839.919 -8.655.661 0 -84.994.931 -889.823 -85.884.754
MapoxEg aTo NPOCWNIKO -11.935.463 -1.940.477 -746.143 -18.550 -14.640.633 -213.986 -14.854.619
ANIOOREGEIG EVOLUATWY Kal QUALY MEPIOUCIAKGY OTOIXEIRY Kol -2.376.444 -479.839 -833.653 0 -3.689.936 -111.906 -3.801.842
QNOMEIWON | XPNHATOOIKOVOUIKGV MEPIOUTIAK®Y OTOIXEIWV
Aoina €&oda -21.373.048 -490.550 -3.977.468 0 -25.841.066 -571.811 -26.412.877
A&rroupy kO anoTéAeopa Topéa -46.272.393 832.388 5.400.066 -783 -40.040.722 -1.510.921 -41.551.643
AMa £o0da/égoda -2.169.622 -628.310 222.807 0 -2.575.125 -276.855 -2.851.980
Aoina XpnHaTooIKoVoUIKG anoTeAéopara
XpnHaToolkovopikd £50da 412.911 0 -78.240 2 334.673 297 334.970
XpnuarTooikovouika ££0da -8.289.391 0 -2.716.435 0 -11.005.826 -36.792 -11.042.618
AnoTeNéTPATA ENEVOUTIKWV SPACTNPIOTATWV -8.689.080 0 0 0 -8.689.080 -5.507.036 -14.196.116
Mepidlo TnG OIKOVOUIKNG OVTOTNTAG ano képdn /{npieg anod
£TaAIpEiEG Nou napakohouBouvTal Le T péBodo TnG Kkabapng 0 0 0 0 0 0
0eong
ZNHIEG and OUVOEDENEVEG -8.888 0 0 0 -8.888 0 -8.888
Képﬁn/(nulé'q onoﬂur]onq oTnv EUAoyn a&ia XpnuaToIKovopIKwV 0 0 0 0 0 0 0
MEPIOUCIAKAV OTOIXEIWV
Anopeinon EnevduTikav AKIVATWV -1.138.000 0 0 0 -1.138.000 0 -1.138.000
Képdn Npo ®opwv -66.154.463 204.078 2.828.198 -781 -63.122.968 -7.331.307 -70.454.275
®06pog Eicodnpatog/AvaBalMopevor gpopol 5.815.885 0 -1.208.824 0 4.607.061 0 4.607.061
Képdn nepiodou -60.338.578 204.078 1.619.374 -781 -58.515.907 -7.331.307 -65.847.214
KEpdn / ((nHIEG) HETA POPWV and diakoneiceg ApacTnPIOTNTEG 0 0
Képdn nepi6d -60.338.578 204.078 1.619.374 -781 -58.515.907 -7.331.307 -65.847.214
MNMepiouciakda CTOIXEIO KAl UNOXPEWDOEIG TV 31/12/2013 IxBuokaAAiEpy €10 Epnopia IXBUOTPOPEG lel\ll(;::'?eq Z0voAo Apﬁ:::;g::::«; Z0voAo
Mepiouciaka oToixeia Topéa 17.146.132 6.860.994 9.421.831 6.687 33.435.644 0,00 33.435.644,00
Enevduoeig o BuyaTpikég ETaIPEieg 0 0 0 0 0 0,00 0,00
EnevduTikO XapTOQUAAKIO & AoINa XpnuaT/ka oToixeia Tou
gvepynTikoU anoTippeva oTnv elAoyn a&ia péow KAX 0 0 0 0 0 0,00 0,00
Mn kaTavepdpeva nNePIOUCIakd oToIxEia 76.521.739 36.443.146 64.597.770 35.520 177.598.175 0,00 177.598.175,00
ZUVOAO NEPIOUCIAK®MOV OTOIXEIDV 93.667.871 43.304.140 74.019.601 42.207 211.033.819 0,00 211.033.819,00
Yrox peWwoEeIg 138.261.374 51.184.469 59.941.255 49.887 249.436.985 0,00 249.436.985,00
Mn KATAVEUOHEVEG UMOXPEWTEIG 0 0 0 0 0 0,00 0,00
ZUVOAO UNOXPEDCEMV 138.261.374 51.184.469 59.941.255 49.887 249.436.985 0,00 249.436.985,00
Kegpalaouykr danavn Tnv 31/12/2013
S& EVOWUATA NEPIOUCIAKA TTOIXEIA 1.450.570 0 6.171 1.456.741 0,00 1.456.741,00,
€ aopaTa nepIouciakd oToIXEia 11.671 0 0 0 11.671 0,00 11.671,00
Ze GMeg enevdUoEIG 0 0 0 0 0 0,00 0,00
Se enevdUOEIG O€ akivnTa 0 0 0 0 0 0,00 0,00
1.462.241 0 6.171 0 1.468.412 0,00  1.468.412,00
AndoBeon evewpaTwv/aliAwy neplouciak®y oTonEwY 2.906.436 0 772.776 10.725 3.689.937 0,00 3.689.937,00
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AguTepeUlmV TOPEAG NANPOPOPNONG — YEWYPAPIKOI TOHEIG

H €dpa Tou Opikou eival n EAada. O1 nepioxég dpaaTnpionoinang Tng ETaipeiag ivar n EAAAda, xwpeg Tng Eupwnng
Apepikr), Kavadag kai AoINEG XWpE,

O1 NWANCEIC ava yewypaPIko Topéa yia Tnv nepiodo ano Tnv 17 Iavouapiou €wg Tnv 31" AekepBpiou 2014 kal yia Tn
Xprion Tou 2013avaAlovtal wg £Eng :

OMIAOZ
01/01-31/12/2014 FTONOZ IXOEIZ TPO®EZ AOINA ZYNOAO
EYPQZQNH 8.600 84.392.890 0 2.305.047 86.706.537
EAAAAA 5.415.092 14.326.086 19.544.108" 140.753 39.426.039
AOINEZ XQPEZ 33.840 9.504.075 0 0 9.537.915
2YNOAO 5.457.532 108.223.051 19.544.108 2.445.800 135.670.491
OMIAOZ
01/01-31/12/2013 FTONOZ IXOEIZ TPO®EZ AOINA ZYNOAO
EYPQZQNH 1.357 72.607.229 86 1.655.157 74.263.829
EAAAAA 7.296.555 12.656.977 24.002.534 19.017 43.975.083
AOINEZ XQPEZ 246.740 11.193.132 300 5.667 11.445.839
2YNOAO 7.544.652 96.457.338 24.002.920 1.679.841 129.684.751
ETAIPIA
01/01-31/12/2014 FTONOZ IXOEIZ TPO®EZ AOINA ZYNOAO
EYPQZQNH 8.600 84.392.890 0 0 84.401.490
EAAAAA 5.414.623 14.326.086 4.085.610 115.538 23.941.857
AOIMNEZ XQPEZ 33.840 9.504.075 0 0 9.537.915
ZYNOAO 5.457.063 108.223.051 4.085.610 115.538 117.881.262
ETAIPIA
01/01-31/12/2013 FONOZ IXOEIZ TPO®DEZ AOINA ZYNOAO
EYPQZQNH 1.357 72.607.229 86 0 72.608.672
EAAAAA 7.290.871 12.656.977 4.914.584 104.930 24.967.362
AOIMNEZ XQPEZ 246.740 11.193.132 300 0 11.440.172
ZYNOAO 7.538.968 96.457.338 4.914.970 104.930 109.016.206

O kabapoc eEaywyikdg xapakTnipag otov Baocikd Topéa dpaoTnpIdTNTAg(NWANCEIC IXBUWY) yia Tov OMIA0,ONAQVETAI
ME NOCOOTO NMOU PTAVEl O 87% TWV NWANCEWV yia TN TPEXOUOA Kal Tn nponyoUUevn Xprnon,e€ autwv 90% o€
XWPEC TNG Eupwnaikng ‘Evwaong yia To 2014évavTi 87% yia To 2013kal 9% OE TPITEG XWPECYIa To 2014&vavTi 12%
yia T0 2013.

Anod Toyevikd oUvOAO TwV NWANCEWY To 70% ansubuvovTal o€ eEaywyeg To 2014 €vavTl 66% To 2013, kai gival anod
Ta Baoikd nAeovekTAUATa TnG avanTuéng Tou OpiAou oTnv Kpioiun yia Tnv EAANVIKR olkovopia cuykupia.

7. Tevikég NMAnpogopisg

H untpikr| Etaipeia «IXOYOTPOM®EIA EAONTA A.E.l.E.» ETaipeia 13pU6nke To 1990 We TN VOMIKI HOP®N TNG
avovuung ETaipeiag kai TNV - enwvupia “IXOYOTPOOEIA ZEAONTA ANQNYMOX ETAIPIA TEQPIIKQN
EKMETAAAEYZEQN” (®EK 4511/31.12.90). Mpoékuwe anod Tn CUYXWVEUON Twv €Taipiov “IxBuoTpogeia ZEAONTA
E.N.E.” kar “<EAONTA IxBuoTpopikry E.M.E.” kal Tnv Tautdxpovn HETATPONN TNG KAOe Wia and auTeg o avwvupn
Etaipeia. H ETtaipeia éxel €dpa 1o Anpo ABnvaiwv, Nauapxou Nikodnuou 30, n dIdpKeld TNG apxIka opiagdnke o 50
£Tn, TO site eival www.selonda.com kai €ivalr sionypévn oto XpnuaTioTiplo ABnvav (katnyopia Meoaiag kai
Mikpng kepaAaionoinong). O1 ev AOYw OIKOVOMIKEG KATAOTACEIG eykpiOnkav and To AIOIKNTIKO ZupBoUAio Tnv
30.03.2014.

H Aioiknon Tng €Taipeiag kai ol JIOIKNTIKEG UNNPECIEG TNG €Talpeiag eival aota ypageia Tng Abrivag otnv MAdka,
Naudapyou Nikodrpou 30.

O1 eykaTaoTaoelg Twv IXBuoyevvnTikwv oTabuwv TnG ETaipeiac BpiokovTal otnv nepioxry MavayouAn Tou N. ®wkidog
(npwnv RIOPESCA AE.B.E.), 520xAu. and Tnv ABrva, otnv nepioxn Awpida Zayiadag Tou N. GsonpwTiag (npwnv

Etrjoia Oikovopuikn) 'Ek@son nepiodou ano
1 Iavouapiou éw¢ 31 AskeuBpiou 2014 44


http://www.selonda.com

TPITQN A.E.I) , ota Wayxva N. EuBoiag, otnv Adpupva ®8iwmidag (npwnv INTERFISH A.E.) kai atnv 6€on Aoutpd
NéoBou (npwnv INTERFISH ALE.) .

O1 BaAaoaIeg eykaTAOTACEIG EKTPOPNRC Bpiokovtal aTtov ‘Oppo ZeAovra, Nroo Métpo, Nrigo OBpid, Oppo Zeldava,
KpimZalNaA.Emdatpou  (Nopou Kopiveiac), ‘Opupo Bouphiac , Nnoog MAateid , Ayiog NikdAaog, Tpikepi(NopoU
ApyoAidac) ,atn B¢an OpBoAiBI, douoki kai Kahapdki (NopoU Apkadiac), otov ‘Oppo Koupapo, Zayiada kai Nayavia
(Nopou @eonpwriac) ,otov Aotakd (NopoU ArrwAoakapvaviac), oTi Nrigoug Exivadeg (Nopou Kegpahhnviac), orta
dapadovioia , atnv ©éan KaTtaouvi Aépou , atnv Bon Kepard kar dAdaoka KaAupvou (NopoU Awdekavroou),oTnv
Bson Aypihid, otnv B€on MalaidhouTtpog, aTo Zkaloxwpl (Nopou AéoBou),otnv Adpupva (NopoU ®BImTIOAGC), 0TO
®1dovniol, aTo NopTo Mnougao kai otnv 6£on Npdaoiva (Nopou EuBoiac).

3TIC €yKATAOTACEIG NepIAAPBAvOVTAl KAl CUOKEUAOTAPIA Kal povadeg Tunonoinong otnv Néa Enidaupo ApyoAidac,
oTo Kpavidl ApyoAidog, kal oTnv Zayidda OsonpwTiac kai aTnv Adpupva ®8iwTidac.. Eniong n diavoun-didbeon npog
Tnv EA\Gda kai To EEwTePIKS yiveTal kUpla anod eykaTaoTaoelg eTalpeiag logistic oTov Aanponupyo.

H pntpikn ETaipeia «IXOYOTPOMEIA SEAONTA A.E.I.E.» pe Tov diakpiTikd TiTAO «ZEAONTA AE» pe dpacTtnpioTnTa
TNV Napaywyn-ekTpopn kali NwAnon npoiovTwv HECOYEIAKNG IXBuokalEpyelag (Yovo, wdpl) €xel TIC KATWTEPW
BuyaTpIKEC Kal GUVOEDEPEVEC ETAIPEIEG :

AQUAVEST ANQNYMH ETAIPIA ENENAYZEQN YAATOKAAAIEPTEIQN KAI EKMETAAAEYZEQN
AKINHTQN, pe nooooTd AUEONG OUMMETOXNG 100%. H etaipeia H AQUAVEST 10pUBnke To 1989. Baoikn
OpacTnpIOTNTA TNG ANOTEAEl N NAPOXH XPNMATOOIKOVOUIKWV UMNPECIOV Kal 1 UAOMoinon €nevOUCEwv O ETAIPIEG
IXBUOKAANIEPYEIDV

SELONDA INTERNATIONAL LTD, PE NOCOOTO AUEONG OUMMETOXNG 100%. H eTaipeia 10pUBnNKe To 1996 WG
1DIWTIKN ETaipeia oUppwva Pe To NOpo nepi ETaipiov kar pe €dpa Tn vroo Jersey (T{Epoel) oTnv MEPIOXN TWV
Channel Islands Tou Hvwpévou Baaoiheiou. AvTIKeEiJeEVO TNG €ival N NpayuaTonoinon onolovannoTe niXelpnUATIKOV
OpaaTnpIOTATWV O OMOIOOAMNOTE PEPOC TOU KOOHOU.EVTOG TNG Xpriong N €Taipeia ekkabapioTnke.

AKOYANET A.E. g nocooTO AUEONG OUMMETOXNG 90,38% Kal €upeonc 4,56%. H eTaipeia  10pubnke To 1999. H
OpaaTnpIOTNTA TNG ETAIPEIAG CNMEPA €ival N CUPKETOXN O AAAEC £TAIpIEC TOU KAGdOU N N idpuaon koivonpaginv, Kal
Ol JEAETEC yIa TNV avanTuén NpoypaudaTwy €peuvag otnv IxBuokaMiEpyela.

MOAEMAPXA EMIAAYPOZ A.E. € nooooTo GUEONG Kal EUPECNC OUKHETOXNG 100%. H eTaipeia 1dpUBnKe To 1986.
AVTIKEIJEVO TWV €PYACIWV TNG €ival N EKHETAAEUON AKIVATWY KAl N EKUETAAAEUGT TOUPIOTIKWV AKIVATWV.
KATAAYTIKA NAPKA A_E. i€ N0000TO AUECNC CUPKETOXNG 90,94%. H ETaipeia, 13pUBnke To 2005, PE QVTIKEIUEVO
TNV TOUPIOTIKNA EKPETAAEUON KATADUTIKWV NAPKWV oTnv EAAnvikn Enikpdreia.

BIAAA MPEZIE AE i€ N0o0o00TO AUECNG OUMHETOXNG 100%. H ETaipeia, 1dpUBnke To 1990 pe okono Tnv idpuan Kai
ayopd ekyeTaMeuon otnv EANGDa kai otnv  alodann &evodoxeiwv, HOTEAG, HMNAVYKAAOOUG, KAMMIVYKG,
OlapEPIoUATWV Kal BIN®V €ni IBI0KTNTWV 1 PN akIVATWV Onw¢ €I0IKOTEPA NEPIYPAPETAlI GTO KATACTATIKO TNC.
INTERNATIONAL AQUA TECH LTD, Y& nooooTO QUEONG OUMMETOXNG 89,34%. H ETaipeia 10pUBnKe To 1992, €xel
£0pa otnv AyyAia-Ouahia kai €ival eTaipeia JEAET®WV, KATAOKEUNG - AEIToupyiag kai SIaxeipiong ouoTnPATwy vepou.
MEPZEYZ NMPOIONTA EIAIKHE AIATPO®HZ A.B.E.E, pc nocooTod AUEONG OUMHETOXAG 41,34%. H ETaipeia
1DpUBNKE TO €T0C 1968, e KUPIO OKOMO TNV NAPACKEUN kai n d1a8eon navtog €idouc KTNVOTPOP®V, NTNVOTPOPWY,
IXBUOTpOQWV Kal TPOPWV Yia olkiaka {wa (pet) kaBw¢ kal Tnv €unopia autwv, Kabwg kal TNV eKPETAAAEUON
IXBUOTPOQEIWV.

KOINOMPAZIA NOTIOY EYBOIAZ I, s nooooTO AUeonG OUMMETOXNG 95,00%. H Koivonpa&ia 15pubnke To 2005
ME €pYO TNV eKPETAANEUON Kal Dlayeipion Hovadag EKTPOPNG IXOUWV.

KOINOIMNPAZIA MAPMAPI pc nocooTd £UPEONG OUMKETOXNG 30%. H Koivonpa&ia 1dpUbnke To 2010 Pe €pyo TNV
EKMETAAAEUON Kal Slaxeipion povadag ekTpo@nc IXBUwV.

8.MAdaigio KarapTiong Twv OIkovopik®v KaTtaoTaoswv
8.1 ARA®WON ZUHHOPPWONG

O1 0IKOVOMIKEG kaTaoTdoelg (OWilou kal eTalpeiac) €xouv ouvTaxdei Ye BAoel TNV ApxN TOU ICTOPIKOU KOOTOUC, TNV
apxn TnG Cuvexiong Tng dpacTnpIoTNTAc (goingconcern) Aaupavovrag undwn Tov kivduvo peucToTNTAC ONWES AUTOC
neplypa@eral otnv ‘EkBeon Tou A.Z. kai €ival cUPQwvecUe Ta Aiebvn MpoTuna XpnuaTooiKoVOMIKAG Avagpopdcg
(AMXA) onw¢ autd éxouv ekdobei and Tnv Emrponn Aicbvav AoyioTikwv Mpotunwv (IASB), kabw¢ kal Twv
EPUNVEIOV TOUC, QUTEC Ol OMOIEG £xouv ekdoBei and Tnv EnmiTponr Epunveiag Mpotunwv (I.F.R.I.C.) Kal &xouv
uloBeTnBei and Tnv Eupwnaikr ‘Evwon péxpl Tnv 31.12.2014.
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H oUvTa&n olkovopikwVv KaTaoTaoswv oUPewva Pe Ta AMXA anaitei Tn XpAon AOYIOTIKWOV EKTIMACEWY Kal Tnv
aoknon Kpiong Tng d10ikNoNG KaTd TNV Qappoyr TwV AOYIOTIKOV apXwv Tou OpiAou. ZnuavTikég napadoxeg anod tnv
Aloiknon yia TNV epapyoyr Twv AoyIoTIKOV JeBOdwV Tou OpiAou Exouv enionuaveei ornou kpiveral katdAAnAo.

O1 OUVNUPEVEC OIKOVOUIKEG KATAOTACEIG TNG ETaipeiac eykpibnkav anod To AioiknTiko ZupBouAio Tng ETaipeiag oTig 30
MapTiou 2015.

8.1.1 Néa MpoTuna, Aieppnveieg, Avafewpnoeig kal TpononoiNoei§ uPioTapevwyv MpoTinwv Ta onoia
€xouv TeOEi o€ 10XU ka1 £xouv UI00eTNOi ano Tnv Eupwndiki ‘Evoon

O1 akOAouBeg TpononoInoeig kal Alepunveiec Twv AMXA ekdo0nkav anod To ZupBouMo AieBvwv AoyiaTikwv MpoTunwyv
(1ASB), €xouv ul0BeTNnBei anod Tnv Eupwnaikr) ‘Evwon kal n epapyoyn Toug €ival unoxpewTikn and tnv 1/1/2014 n
METAYEVEOTEPQ.

AMNXA 10 «<Evonoinpéveg OikovopikéGg KataoTtaoeig», AMNMXA 11 «Zxnuara Yno Koivo ‘EAeyxo»
(JointArrangements), ANXA 12 «IvwOTONOINCEIG ZUHHETOXWV Ot AAAEG OvToTnTEG», AAN 27
«ATOHIKEG OIkOovopikéG KaTtaoTdoeig» kal AAMN 28 «EnevdUoelig og Zuyyeveig kai Koivonpa&ieg»
(epappoleral yia THOIEG AOYIOTIKEG NEPIOSOUC NOU EEKIVOUV TNV R\ HETA TRV 01/01/2014)

Tov Maio Tou 2011 To IASB €E£dwoe Tpia véa MpoTuna kai ouykekpidéva Ta AMXA 10, ANXA 11 kai AMXA 12. To
AMXA 10 «Evonoinuévec OIkOVOUIKEG KaTaoTAoEIG» avapEPel £va HOVTENO gvonoinong nou kabopilel Tov EAEYX0 WG
Tn Bdaon yia Tnv €vonoinon OAwv Twv TUNwV enixeipnocwy. To AMXA 10 avTikaBioTa To AAM 27 «Evonoinpéveg kai
ATopikéc OIkoVOMIKEG KaTaoTdaoeig» kal Tnv MEA 12 «Evonoinon — OlkovopikéG Movadeg EidikoU konoUs». To AMNXA
11 «Zxnuata Yno Koivo ‘EAsyxo» kabopilel TIG apXEG avapopikd Tnv XpNHATOOIKOVOUIK NANPOQOPNON TWV HEAWY
Mou GUMHETEXOUV Ot évav Koivd Alakavoviapd (JointArrangement). To AMXA 11 avTikaBiota 1o AAM 31 «ZUPHPETOXEC
oe Koivonpagieg» kai Tn MEA 13 «Ano Koivou EheyxoOpeveg OIkovopikeG Movadeg — Mn NOMIOHATIKEG ZUVEIOPOPES
anoé MéAn piag Koivonpa&iacs. To AMXA 12 «vwoTOMOINCEIC ZUMHETOXWV O AAAeC OVTOTNTEG» GUVEVQVEI,
gunAouTifel Kal avTikaBioTd TIC ANaITrOLIC YVWOTOMOINCEWY Yid TIG BuyaTpiKEG, TIG and KOIVOU €eAEYXOUEVEC
ENIXEIPNOEIG, TIG GUYYEVEIG ENIXEIPNOEIG KAl TIG WN EVOMOIOUHEVEG EMIXEIPNOEIG. QG OUVEMEID TWV AVWTEPW VEWV
MpoTUnwv, To IASB €E£0woe eniong To Tpononoinuévo AAM 27 pe TiTAo AAN 27 «ATopIkéG OIkovouIKEG KaTaoTaoeigy
Kal To Tporonoinuevo AAM 28 pe TiTAo AAIN 28 «Enevdloelg o Zuyyeveig kai Koivonpagieg». Ta npdtuna €xouv
enidpaan oTIC evonoinueveg OIKOVOUIKEG KaTaoTAoEIG.

0dnyog MeraBaong: Evonoinpéveg OikovopikéG Karaotaoesig, Zxnuara Yno Koive ‘EAsyyo,
F'vwoTonoiNoelg ZUMHETOX®WV O AAAEG OvToTnTEG (Tpononoinosig ora AMXA 10, ANXA 11 kai ANXA
12) (epappoderal yia TNOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV R\ HETA TNV 01/01/2014)

Tov IoUvio Tou 2012, To IASB npoéPn otnv &v AOyw €kdoon n ornoia napexel OIEUKPIVIOEIC avapopikd HE TIC
MeTaBaTikéG dlaTageic Tou AMXA 10. O1 Tporornoinoel napéxouv eninAéov npooBeTeg OIEUKOAUVOEIC KATA TNV
MeTABaon ota AMXA 10, ANXA 11 kai AMXA 12 peiwvovTag TIC analiTioeiG NapoxnG NPOCAPHUOCHEVWY GUYKPITIKDV
NANPOQOPIKV POVO KATA TNV MPONYOUHEVN GUYKPITIKN Nepiodo. EnNAéov, avagopika WE TIG YVWOTOMOINGCEIC YId [N
EVOMOIOUHEVEG EMIXEIPNOEIC, Ol TPOMOMOINCEIC agaipolv TNV anaiTnaon napouciaocnc CUYKPITIKAS NAnpopdpnong. Ol
TPOMOMOINCEIG £XOUV £Nidpaacn oTi¢ evonoinueveg OIkovopikeG KaTaoTaoelc.

EnevduTikég OvToTnTEG (Tpononoinoesig ora AMXA 10, ANXA 12 KAI AAN 27) (epappoleral yia
ETNO1EG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV 1| HETA TV 01/01/2014)

Tov OkTwPplo Tou 2012, To IASB npoéPn otnv €kdoon Tporonoinoswv ora AMXA 10, ANXA 12 kai AAM 27. O1
TPOMOMOINCEIG €XOUV €(pApUOyn OTnv Katnyopia «EnevOuTikéc OvTdTNTEG». To IASB Xpnoigorolsi Tov Opo
«EnevduTikég OvTOTNTEG» YIa va avapepBei oe 6OEC dpacTNPIONOIOUVTAl ANOKAEIOTIKA OTNV ENEVOUON KEPAAdiwV yia
TIC anoddoeig and Tnv unepagia Tou kepahaiou, yia £100dNPa ano enevouaoel N kal Ta dUo. O1 eNevOUTIKEG OVTOTNTEG
Ba npénel va agiohoyolv Tnv anddoon Twv enevOUOEWV TOUG We Baon Tnv guloyn aia. ZTnv ev Adyw KaTtnyopia
hnopoUV va oupnepIAN®OoUV €TaIpieC IBIWTIKWV ENEVOUTIKWV KEPAAQiwV, Opyaviopoi Olaxeipiong enevOuTIKWV
KepaAdiwv, IBIWTIKA guvTaglodoTIka Tayeia, kKpaTikd enevOUTIKA KEPAAala kal Aoind €nevOuTIKA kepdAaia. Opileral,
WG &aipeon oTi anaitioeig Tou AMXA 10 OXETIKA WE TNV €vornoinon, OTI ol £NevOUTIKEG ovTOTNTEG Ba EnIUETPOUV
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OUYKEKPIPEVEG BuyaTpikéG oTnv €UAoyn aia péow anoTeAeoudTwv Kal dev Ba TIC evonolouv, NapabeTovTac TIC
anapaiTnTeg yvwaoTonoIngoelg. O TponornoInoelig dev €xouv £nidpaacn oTIC evonoinuéveg OIKOVOUIKEG KaTaoTAoEIG.

Tpononoinoeig oro AAIN 32 «XpnpatooikovopikG Méca: TMapouciaon» - ZUPYNPICHOG
XPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU Kai XPNHATOOIKOVOHIK®OV
UNOXPENCENV(EPAPHOTETAI YIa ETNOIEG AOYIOTIKEG MNEPIOdOUG nMou EEKIVOUV TV | HETA Thv
01/01/2014)

Tov AekéuBpio Tou 2011, To IASB npoéPn oTnv €kdoon Tpomnonoingewv Tou AAM 32 «XpnuaToolkovopika Méoa:
Mapouaiaon» NPOKEIMEVOU va Napacyel SIEUKPIVAOEIC OXETIKA WE TIC anaitioel Tou MpoTUnou yiaTIiG NEPINTWOEIC
OUPYN®IOUOU  XPNHATOOIKOVOUIKWY OTOIXEIWV TOU €VePyNTIKOU Kal  XPNHATOOIKOVOUIK®V UMOXPEWTEWV OTNV
KataoTaon Oikovopikng ©éang. O1 Tpononoinoeig dev £Xouv eNidpaacn aTIC evonoinueveg OIKOVOUIKEG KaTaoTAoEIG.

Tpononoinon oto AAIN 36 «Meiwon TnG A&iag ZToixeiwv Tou EvepynTikoU» - F'VWOTONOINCEIG yid TO
AvakTioigo Moocd Mn-XpnHATOOIKOVOMIK®OV ZTOIXEIWV Tou EvepynTikoU (eappoleTal yia £TAOIEG
Aoyi0TIKEG NEPIGdOUG Nou EekIvoUv TNV N MeT@ TV 01/01/2014)

Tov Maio Tou 2013, To IASB npoéPn oTnv £kdOON TPOMOMOINONG MEPIOPICUEVOU OkomnoUu oTo AAM 36
«Meiwon Tng Agiag ZToixeiwv Tou EvepynTikoU». H napoloa Tpononoinan opilgl TIG yVwaTonoInoelg nou Ba npénel va
npayuaronoloUVTal avagopika Je TO avakTHoINo Nogd evOG OTOIXEIOU TOU EVEPYNTIKOU MOU EXEl UMOOTEI Peiwan TNG
a&iag Tou, €Gv AuTo To Nood BaocileTal aTnv eUAoyn a&ia peiov Ta kOOTN NWANCNC. H Tpononoinon dev éxel enidpaon
OTIG evonoinueveg OIKOVOUIKEG KaTaoTAoEIC.

Tpononoinosig oro AAM 39 «XpnUATooiKOVOHIKA Méoa: Avayvopion kai AnoTignon» -
AVTIKATAOTAoN NApay@ywv Kal avacToAn TNG AOYIOTIKAG avTIoTaOHionG (epappoleTal yia ETROIEG
AoyI0TIKEG NEPIGBOUG Nou EeKIVOUV TNV i MeTa TV 01/01/2014)

Tov IoUvio Tou 2013, To IASB npoéPn oTnv £kd0GN TPOMOMOINCEWV MEPIOPIOPEVOU akonmou aTo AAM 39
«Xpnuatoolkovopikd Méoa: Avayvapion kai AnoTignon». O oTOXOC TWV MPOTEIVOPEVWY TPOMOMOINCEWY €ival
gloaywyn Miag e€aipeong neplopiopévou oKomou, avagopikd HE TNV avacToAn TNG AOYIOTIKAG avTioTaduiong,
oUPPWVa PE TIC apxeC Tou AAM 39. Zuykekpigéva, EpOaov NANPOUVTAl CUYKEKPIKEVEG NPOUNOBECEIC, NpoTeiveTal pia
€€aipeon 0Tav 0 avTIoUPBAAOUEVOC EVOC NAPAYWYOU MoU £XEl MPOCDIOPIOTE WG PHEGO avTIoTABuIoNG, avTikabioTaral
ano évav KUplo avTioUPBAAAOHEVO, WC AMOTEAEOHA aAAaywv O VOMOUG N KavoviopoUG. XXeTIKr €€aipeon 6a
nepiAappaverar kai oto AMXA 9 «XpnUATOOIKOVOUIKA Méoax». O Tporonoinoelg Ogv €XOUv €MidpaAcn OTIG
evonoinuéveg OIkoVoIKEG KaTaoTdgoelg,

EAANXA 21 «<Eiopopég (Levies)» (EpapHoyR Yid TIG ETACIEG NEPIGAOUG NoU EEKIVOUV TRV 1 HETA TV
01/01/2014)

Tov Mdio Tou 2013, To IASB npoéPn oTtnv €kdoon TnG EAAMXA 21. H Aiepunveia anooagnvilel noTe pia etaipeia 6a
Npénel va avayvwpiosl TNV UMOXPEWON yia TNV KATaBoAr €lo@opdc nou €xel emPAndei and To KpATOC, OTIC
Oikovopikeg Tng Kartaordcelig. To EAAMXA 21 eivar pia diepunveia Tou AAM 37 «MpoPAewelg, Evdexopeveg
Ynoxpewoel¢ kai Evdexopeva XToixeia Tou EvepyntikoU». To AAM 37 BETel Ta KpITHPIA yid TNV avayvwpion Hiag
UNoxpEWONG, &va €K TWV onoiwv &ival n napouoa SEGUEUCN MOU NPOKUNTEl Anod YEYovOoG Tou napeABOVTOC, yvwaTo
¢ OeopeUTIKO YeYovoG. H Siepunveia avagepel 0TI To OEGUEUTIKO YEYOVOC NOU ONUIOUPYEI TNV UMNOXPEWON Yia Thv
KaTaBoAr TnG €10Qopac €ival n EVEPYEIa Nou NePIYPAPETAl GTN OXETIKA VoUoBeaia kal n onoia eMIQEPEl TNV NANPWHN
NG el0popdc. O1 TpononoIngoeic dev €xouv enidpaan oTIC evonoinuéveg OIKOVOUIKEG KaTaoTAoEIC.

8.1.2 Néa NMpoTuna, AlEpUnVeieg, avaOewPrOEIC KAl TPOMOMOINCEIG UPIoTAHeEVWV MpoTunwv Ta onoia
dev £xouv akopa TeBei o€ 10X0 N dev €Xouv eykplOei and Tnv Eupwnaikn ‘Evewon

Ta akdlouba véa Mpotuna kai AvaBewpnosic NpoTunwv aAAd kai ol akdAoubeg Alepunveiec yia Ta undpyovra
MpdTuna, &xouv dnuocicubei ahha eiTe dev €xouv akOun Tebei o€ 10XU €iTe dev €xouv eykpiBei anod Tnv Eupwndikr)
‘Evwan. Zuykekpideva:
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ANXA 9 «Xpnuatooikovolika Méoa» (spapHoyn yia TIG ETAOIEG NEPIGAOUG Nou EEKIVOUV TNV N HETA
TNV 01/01/2018)

Tov IouNI0 Tou 2014 To IASB £E£0w0E TNV TeAIKN €kdoan Tou AMXA 9. O1 BEATIWOEIC NoOU ENEPEPE TO VEO NPOTUMO
agopoUv TNV Unapéncg evog AoyikoUu JOVTEAOU yia TNV TAEIVOUNGN Kal TNV EMNIPETPNON, €va EVIAIO NPOVONTIKO HOVTEAO
yla avapevopeveg NUIEC ano anopeiwan Kal €niong Wia oucliaoTIKA avapop@UEVN MPOCEYYION YIa TNV AOYIOTIKH
avTioTadpionc. O ‘OuiNog Ba eEeTdoel TNV €ninTwaon OAwv Twv napanave oTic OIKOVOUIKEG KaTaoTaosig Tou, av Kal
Oev avapeveTal va xel kapia. Ta avwTépw dev Exouv uloBeTnBei and Tnv Eupwnaikn Evwon.

ANXA 14 «MeTaBaTtikoi Aoyapiacpoi PuBpiopevov ApaoTnploTHTOV>» (EQAPHOYR YIA TIG ETAOIEG
nep16doug nou Eekivouv TNV N HETa TV 01/01/2016)

Tov Iavoudpio Tou 2014, €E€dwaoe éva véo npdTuno, To AMNXA 14. XTOXOC TOoU €vOIQUECOU AUTOU npoTUnou gival n
gvioxuon TNG OUYKPIOIMOTNTAC TwV XPNHATOOIKOVOUIKWV ava@opwVv TV ETAIPEIOV  MOU EXOUV PUBMICOUEVEC
OpacTnpIOTNTEG. 2 MOANEG XWPEG UNAPXOUV KAGdOI MoU UMNOKEIVTal g€ €IDIK pUBUION, CUPGWVA We TNV onoia ol
KUBEPVNTIKEG aPXEC pubuidouv TNV napoxn Kai TNV TIHOAOYNON TWV CUYKEKPIMEVWV TUNWV OpacTnpioTHTWV
OIKOVOMIKNG ovToTNTac. To ev Aoyw Mpotuno dev Ba ennpedoel Tic OikovopikéG KataoTdoeic Tou Opidou. Ta
avwTEPW Oev £XouV UI0BeTNOei and Tnv Eupwnaikn ‘Evwaon.

AMNXA 15 «’Ecoda and ZupBaoccig pe NMeAaTec» (spapuoleTal yia £THCIEG NEPIOSOUG Nou EEKIVOUV
TNV A HETG TRV 01/01/2017)

Tov Mdio Tou 2014 TO IASB €E€dwaoe €va veo npoTuno, To AMXA 15. To ev Aoyw npdTuno eivalr nARPWG
EVAPHOVIOMEVO E TIG anaiTnosi doov agopd TNV avayvmpion Twv 000wV TOOo KATW ano TIC apXEG Twv AMXA 6co
Kal TwV AUEPIKAVIKWY AoYIOTIKWV apXwv (USGAAP). To véo NpOTUMO £PXETAl va avTikaTaoTnoel To AAM 18 ‘Ecoda,
AAM 11 KaTaokeuaoTikEG OUPBACEIC Kal KAMnoleG dlEpUnveiec nou eival oXeTi{opeveg Pe Ta £€0oda. O ‘Opihog Ba
€€eTdoel TNV eninTwon OAwv Twv napanavw oTig OlkovopikéG KaTaoTaoelg Tou.Ta avwTEpw Oev €XoUV UIOBETNOE
ano Tnv Eupwnaikn ‘Evwon.

ETRoieg BeATiwoeig MpoTUnwv KikAog 2010-2012 (yia €TNOIEG AOYIOTIKEG NEPIOGBOUG Nou EeKIVOUV
TNV R\ HETG TRV 01/07/2014)

To IASB npoxwpnoe Tov AskéuBpio Tou 2013 oTnv €kdoon «Emnoleg BeATimoelc Twv Aigbvav MpotUnwy
XpnUaToolkovopikng Avapopdg Kukhog 2010 - 2012», To onoio anoTeAeital and pia oeipd Npooappoywv o 8
MpdTuna kal anoTelei PEPOC TOU MPOYPAMMATOC yia TIC €TNoIEG BeATiwoelG oTa MpdTuna. Ol TPOMOMOINOEIg
£QappolovTal yia ETHOIEG AOYIOTIKEG NEPIODOUC Mou Eekivolv TNV 1 HETA TNV 1n IouAiou 2014, av Kail Ol OIKOVOUIKEG
OVTOTNTEC EMITPENETAI VA TIG EQAPHOCOUV vwpiTepa. Ta Béuata nou nepiAauBavovTal e autdov Tov KUKAO €ival ol
€Enc: ANXA 2: OpiopoG Twv npolnoBeocwv kaToxUpwong, AMXA 3: AOYIOTIKN AVTIHETOMION £VOC EVOEXOHEVOU
avTaAAAyHaTog 0 OUVEVWOEIC enixelpnocwy, AMXA 8: Juvabpolion AsIToupyikwv TOHEWV,AMXA 8: JupQwvia Tou
OUVOAOU TWV OTOIXEIWV TOU €VEPYNTIKOU TwV MNPOC MApoudiacn TOMEWV HE TA OToIXEid Tou evepynTikoU TNG
gnixeipnong, AMXA 13: BpaxunpOBeopec anaitnoesiG Kal  Unoxpewoel, AAM  7: KataBAnBévrec TOKOINOU
keaAaionoiouvTal, AAM 16/AAM 38: MEBodOC avanpooappoync—avaAoyikn avadiatunwon TWV OUCOWPEUHEVWY
anooBéacwv kal AAMN 24: Baoika AicuBuvTika STehéxn. O ‘OpIAog Ba eEeTdoel TNV eninTwon OAwv Twv NApanavw oTi¢
Oikovopikég KataoTdoeic Tou. Ta aviTeEPw UloBetrBnkav and Tnv Eupwnaikn ‘Evwon Tov Askéuppio Tou 2014.

ETRoieg BeATiwoeig MpoTUnwv KikAog 2011-2013 (yia €TNOIEG AOYIOTIKEG NEPIOGBOUG Nou EeKIVOUV
TNV R\ HETG TRV 01/07/2014)

To IASB npoxwpnoe Tov AekéuBpio Tou 2013 ortnv €kdoon «Etnoleg BeATiwoeic Twv Algbvav Mpotlinwv
XpnUaToolkovopikng Avapopdg Kukhog 2011 - 2013», To onoio anoTeAeital and pia oeipd Npooapuoywv ot 4
MpoTUNA Kal aAnOTEAE PEPOG TOU NPOYPAMMATOC yia TIC €TROIEC BeATiwoelc ota MpdTuna. O1 TPononoinaoeig
£QapuolovTal yia ETHOIEG AOYIOTIKEG NEPIODOUC Mou Eekivolv TNV 1 HETA TNV 1n IouAiou 2014, av Kail Ol OIKOVOUIKEG
OVTOTNTEC EMITPENETAI VA TIG EQAPUOCOUV VwpiTepd. Ta Béuata nou nepidayBavovTal o auTtdv Tov KUKAO €ival Ta
€fnc: ANXA 1:H évvoia Twv ugioTapevwv AMXA, ANXA 3: EEaipéceic yia koivonpagiec, AMNXA 13: [edio
£Qappoync TnG napaypdgou 52 (e&aipeon xapTopuAakiou), kai AAIN 40: Anooa®rvion TnG aAANAeEapTNong Tou
AMXA 3 Zuvevwoelg Enixeipnoswv kai AAM 40 Enevdloelic o akivnta katd Tnv TA&IVOPNON TWV aKIVATOV G
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£nevoUOEIC O€ akivnTa ) w¢ 1dloxpnoidonolouyeva akivnta. O ‘OpiAog Ba €EeTdoel TNV €ninTwon OAwv Twv Napanave
oTIg OIkoVOUIKEG KaTaaTaoelg Tou. Ta avTepw uloBetrBnkav and Tnv Eupwnaikr ‘Evwaon Tov Askeuppio Tou 2014,

ETnoieg BeATi®oeig MpoTinwv KikAog 2012-2014 (yia €TROIEG AOYIOTIKEG NEPIOBOUG NOU EEKIVOUV
TNV i HETG TRV 01/01/2016)

To IASB npoxwpnoe Tov ZenTePBpio Tou 2014 oTnv &kdoon «ETnoieq BeATiwoeig Twv Algbvav MpoTunwv
XpnuaTooikovopikng Avagopdc KUkhog 2012 - 2014», To onoio anoTeAsital anod pia osipd npooapyoywv oc 4
MpdTuna kal anoTeAei PEPOC TOU MPOYPAMMATOC yia TIC €TNoIEG BeATiwoelG oTa MpdTuna. Ol TPOMOMOINJEIG
£QapuolovTal yia €TNOIEC AOYIOTIKEG NePIOdoUC nou EekivoUv Tnv 1 WeTd Tnv 1n Iavouapiou 2016, av kal ol
OIKOVOMIKEG OVTOTNTEC EMITPENETAI va TIC £PAPUOCOUV VwpiTepd. Ta BEuata nou nepiAapBavovTal G autdv Tov
KUKAO €ival Ta €€ng: AMXA 5: AMayéc oTic JeBodoug Tng MwAnong, AMXA 7: SupBAaceig unnpeciag kal Epapuoyn
TV anaithogwyv Tou AMXA 7 oTig Evdiapeoeg Oikovopikeg KataoTaoeig, AAM 19: EmiTokio npoggdpAnaon, kai AAMN
34: TvwaTonoINoEIG NANPOPOPINV OTNV EVOIAUEDN OIKOVOUIKN avapopd.O ‘Opilog Ba €EeTdosl TNV €NiNTWON OAWV
Twv Napandavw oTi¢ OIkovopikéG KaTaoTdoelig Tou. Ta avwTépw dev €xouv UI0BeTNBE anod Tnv Eupwnadikn ‘Evwon.

Tpononoinon oto AAN 19: «Mpoypappa KaBopiopéivov Mapoxwv: EioQopég epyalopivmvs(yia
€TNO1EG AOYIOTIKEG NEPIOSOUG NoU EEKIVOUV TV 1| HETA TRV 01/07/2014)

To No€uBplo Tou 2013, To IASB npo€Rn oTnv £€kd0oon TPOMONoINcNGNEPIOPIOUEVOU akonou aTo AAI 19 «Mapoxég o
epyalopévouc» He TiTAo Mpoypaupa kabopiopevwv napoxwv: Elopopég Epyalopévwv (Tpononoinoeic oto AAM 19).
H napoloa Tporonoinon €xel papuoyn Ot €I0QOPEC £pyalOPévwV I TPITWV HEPWV avapopikd He npoypdupaTa
kaBopiouevwv napoxwv. O oKonog Tng TPononoinong €ival va anAonoifgel TNV AOYIOTIKNAVTIHETOMION YId TIG
€I0QOPEG Nou gival aveEapTnTeC and Ta €T uNnpeciac Twv epyalopévayv, Onwg eival yia napadelyud, ol EI0(OPEC Mo
unoAoyifovtal wg oTabepd nooooTd £ni TNG HIoBodoaiac.O 'Opihog Ba €EeTAOEI TNV ENINTWON OAWV TWV NAPANAVW
oTI¢ OIkovopikéG KataoTdoeig Tou. Ta avwTépw UIOBETNONKav anod Tnv Eupwnaikr] ‘Evwaon Tov AskéPBpio Tou 2014.

Tpononoinon oto AAN 27: «M£060d0og TnG kadapng 0£ong oe atopikeg OikovopikéG KaTaoTaosig»
(epappodeTal yia eTAOIEG NEPIGSOUG NOU EEKIVOUV TNV 1 HETA TRV 01/01/2016):

Tov AUyouaTo Tou 2014, To IASB £kOWOE NEPIOPICHEVOU OKOMOU Tpornonoinon ato AAM 27 «M&Bodoc TnG kadapnc
B<onc oe artopikég Oikovopikég KaTaoTdaoeig». Me Tnv napoloa Tporonoinon, pia €raipesia €xel Tnv €moyn va
EMIPETPNOEI TIG ENEVOUCEIC TNG O BuyaTpIKEG, KOIVONPAgiec kal ouyyeveic faoesl TN peBOdoU TN kabBapng BEong oTIC
aTopikéG OIKOVOMIKEC KaTaoTaoelic Tng, kATl TO onoio £w¢ Kal Tnv €kdoan TNG OUYKEKPIYEVNG Tporonoinong, dev
ioxue. O ‘Opihog Ba e&eTaoel TNV eNiNTWOoN OAWV TWV NApanavw oTig OIkoVOUIKEG KaTaoTdoelg Tou. Ta avaTepw dev
£xouv ul08eTnBei and Tnv Eupwnaikn ‘Evwon.

Tpononoinosig oto AMXA 10 kai oro AAN 28: «MNMwARoeis | EIoQopéG ZToIXEimv Tou EvEpynTIKOU
HeTa&0 evog Enevdutn kai TG Zuyyevols N TnG Koivonpa&iag Tou» (epappoleral yia £TAOIEG
nepI0doug nou EeKIvouv TNV R HETG TV 01/01/2016)

To ZenTéuBpio Tou 2014, To IASB npo£Pn oTnv €kdoan neplopiopévou akonoU«IwANCEIC 1) EIOQPOpEC ZTOIXEIWY TOU
EvepynTikoU peTa&u evog EmevOuTn kal Tng Zuyyevoug i Tng Koivonpaiag» (Tpononoinoeig ota AMXA 10 kai AAM
28). H Tpononoinon 6a epappoleTal and TIC OIKOVOUIKEG OVTOTNTEG HEANOVTIKA YIa NWANCEIC 1) EI0POPEC OTOIXEIWV
TOU EvepYNTIKOU MOU MPAyudaTonoloUvTal OTIG £TNOIEC MEPIOdOUC Mou EekivoUv Tnv 1 MeT@ Tnv 01/01/2016.
MpoyeveéaTEPN €PAPUOYN EMITPENETAI, JE ANAPAITNTN TN OXETIKA yvwaTonoinon auTng oTig OIKovouikéG KaTaoTaoeic,.
O 'OpiNog Ba €EeTaoel TNV NiNTwon OAWV TV Napanavw oTig OIkovouikéS KaTaoTaoeig Tou. Ta avwTEpw dev EXOUV
uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

Tpononoinosig oto AAM16 kai oto AAN 41: «Fewpyia: Kapnopopeg duTteiec» (epappoleral yia
€TNO1EG NEPIOGSOUG Nou EeKIvouv TNV N\ HETA TNV 01/01/2016)

To Iouvio Tou 2014, To IASB npogRn oTnv £kOOGN TPOMOMOINCEWV HECW TWV OMNoiwv AAAlel n XpnUATOOIKOVOUIKA
avapopd Kapno@opwv QUTEI®Y. Me Tnv TPOMOMOINON aUTH, aANOPACIiOTNKE OTIOI KAPMOPOPES (PUTEIEC MOU
XpnoigonololvTal anokAEIOTIKA yia TNV auénon Tng napaywyne,0a npénel va AoyioTikonoloUvTal PE ToO i010 TPOMo
ONw¢ Ta evowpara nayia (AAM 16). SUVEnwC ol TPOMOMOoINOEIG CUUNEPIAUBAVOUV TIC KAPNOPOPEC PUTEIEC OTO Nedio
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gpappoync Tou AAM 16avti Tou AAM 41. H napaywyr nou avantuoosTal OTIC KAPNOPOPEG (PUTEIEC NAPAUEVEI GTO
nedio epappoyng Tou AAM 41.0 'Opidog Ba €EeTdosl TNV €NiNTwon OAWV TWV NApandvw oTiG OIKOVOUIKEG
KataoTdoeic Tou, av kai dev avapéveTal va €xel kapia. Ta avwTépw Oev €xouv uloBeTnBei and Tnv Eupwndikn
‘Evwon.

Tpononoinosig oto AAM16 kai oto AAN 38: «AIEUKPIVAOEIG ava@opikd He AnodekTéG MeBOdoug
Anoofécewv> (epapHoleTal yia TNOIEG NEPIOSOUG Nou EekivoUv TRV 1 HETA TV 01/01/2016)

To Maio Tou 2014, To IASB npogRn oTnv £€kdoon Tpononoinoswv oTto AAM 16 kai AAM 38. To AAI 16 kai To AAIM 38
KaBIEPWVOUV TIG APXEG MPOKEIKEVOU va OIEUKPIVIOTEI O TPOMOG HE TOV OMoio avTIHMETWNICOVTAl ol anooRECEIC OTO
PUBUO TNG avauevouevng availwong TWV HEAOVTIK®MV OIKOVOMIKWY WPEAEINV MOU EVOWHAT®VOVTAl OTO MEPIOUTIAKO
oToixeio. To 1ASB €xel DIEUKpPIVIOEl OTI N Xpron Twv PeBOdwv nou PBacifovral oTa £00da yia Tov UMOAOYIOHO TNG
anooBeonc evog MepIoUciakoU aToixeiou Oev eival kataMnAn, 8I10TI Ta £€0oda nou dnuioupyolUvTal ano pid
OpaaTtnpIOTNTA Nou nepIAaPBAVEl TN XPRON EVOC NEPIOUCIAKOU OTOIXEIOU Yevika avravakAoUv aAAouc NapdayovTeG Kal
Ol TNV avaAwon TWV JEANOVTIKGOV OIKOVOUIKOV WQEAEIQWV NOU EVOWPATOVOVTAl OTO NEPIOUTIAKO aToIxeio.O ‘Opihog
Ba eeTdoel TNV eninTwon OAwv TwV Napanavw oTi¢ OIkovouIKEG KaTaoTAoEIC Tou, av Kal Osv avapéveTal va EXEl
Kapia. Ta avwTEpw dev €xouv UI0BeTNBei and Tnv Eupwnaikn ‘Evwon.

Tpononoinosig oto AMNXA 11: «AOYIOTIKOG XEIPICHOCTWV ANOKTHOEWV CUHHETOX®WV CE and Koivou
AsIToupyieg» (epappodeTal yia £TNOIEG NEPIOSOUG NOU EEKIVOUV TNV 1) HETA TNV 01/01/2016)

To Maio Tou 2014, To IASB npoéBn otnv €kdoon Tpononoinoswv oTo AMXA 11.01 ev AOYw TPOMOMOINCEIC
NPOCBETOUV VEEC OONYIEC OXETIKA WE TNV AOYIOTIKN QVTIHETONION TNG aAnOKTNONG CUMMETOXNG O Mia and koivou
OpacTnpIOTNTA N onoia anoTeAel pia oIkoVOMIKr ovTOTNTA Kal JIEUKPIVICOUV TO KATAAANAO AOYIOTIKO XeIpiopd yia
TETolEC anokTnoelc. O 'OpIAoG Ba €EeTadel TNV NiNTwon OAWV TwWV Napanavw oTig OIKOVOUIKEG KaTaoTaoelg Tou. Ta
avaTEPW Oev £XouV UI0BeTNOei and Tnv Eupwnaikn ‘Evwon.

Tpononoinosig oro AAN 1: «MpwtoBoulia NvwoTonoINoewvV> (EPapHOdeTal yia £TAOIEG NEPIOGIOUG
nou EekivoUv TNV 1| HeTa Tnv 01/01/2016)

Tov Aek€UBpio Tou 2014, To IASB npogPn aTnv €kdoan Tpononoinoewy ato AAM 1. O1 ev AOyw TPOMOMOINOEIG £XOUV
¢ oTOXO TNV €niAuon BePATWY NOU APopoUV OTIC UPIOTAUEVEG ANAITHOEIG NAPoUaiaong Kal yvwaoTonoinong Kai n
dlaoaAion TnG IkavoTnTag aoknong kpiong anod TIG OIKOVOMIKEG OVTOTNTEC KATA TNV KATAPTION Twv OIKOVOUIKWY
KataoTtacewv. O Opidog Ba e&eTdoel Tnv eninTwon OAwv Twv napandvw oTig Oikovopikég Kataotdoeig Tou. Ta
avwTEPW dev €XouUV UI0BeTNBE anod Tnv Eupwnadikn ‘Evwon.

Tpononoinoesig oro AMNXA 10, AMNXA 12 kai AAN 28: «EnevduTikéG ovToTNTEG: Epapuodovrag Tnv
eEaipeon and Tnv Evonoinonx»(spappoleTal yia £TAOIEG NEPIOdOUG nou Eekivolv TRV 1| HETA ThV
01/01/2016)

Tov AeképBpio Tou 2014, To IASB NPoEPn aTnNV €kDOON TPOMOMOINCEWV MEPIOPIOUEVOU oKomnoU aTa AMXA 10, AMXA
12 kai AAN 28. O1 v AOyw TPOMOMOINCEIC EI0AYOUV ENEENYNOEIC avapopikd WeE TIC AnaITHOEIG AOYIOTIKOMNOINONG Twv
£NevOUTIKWMV OVTOTHTWY, EVQ NAPEXOUV €EAIPECEIC OE OUYKEKPIPEVEC MEPINTWOEIG, Ol ornoieg Ba PeIwoouv Ta KOOTN
nou OXeTI(ovTal YE TNV €pappoyn Twv npoTunwv.O ‘OuiIAog Ba ETA0El TNV €NINTWON OAWV TWV NAPANAVW OTIC
Oikovopikég KaTaoTdoelc Tou. Ta avwTépw dev €xouv UIoBeTnOel anod Tnv Eupwnadikn ‘Evwan.

9. ZNHAVTIKA YEYOVOTd

Ta onuavTika yeyovoTa nou é\apav xwpa oTnv TpEXOUTAOIKOVOUIKN Xprion 2014 sival Ta akdhouba:

9.1. TpanelIkéG YNOXPEWOEIG — Avadiopyavwon daveiov

H Aioiknon Tng ETaipeiag, o ouvepyacoia Pe Ta MICTWTIKA 10pUKATA NPOXWPNOE 0TV avadiopydvwon TwV daveiakwyv

UNOXpPEWOswWV yia Tnv ETaipeia, PETA kal and Tnv £ykpion TNG ano €KTAKTN FEVIKA ZUVEAEUON TwV HETOXWV TNG
11/9/2014. Ta Baoikad onueia Tou oxediou NpogéBAenav Ta akoAouba:
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Kepahaionoinon u@IoTadevwyv Oaveiakwv UMNoXpeEWoewv noooU €50,4 ek. H diadikaoia Tng av&nong Tou
METOXIKOU Kealaiou €xel ohokAnpwBei kabwg n Etaipeia é\aBe €wg TN ANEN TNG Xprong OAeg TIg
anaIToUHEVEC EYKPITIKEG anopAacelg anod TIG apuOdIEG apXEC,.

SUvayn opoAloylakoU Oaveiou GCUVOAIKNG OVOHAOTIKAG a&iag €100 ek., ME €EAO(ANIOEIG OToIXEia Tou
evepynTikoU Tng ETaipeiag (akivnta, anoBéuara, HETOXEC) oUMpwva pe To N. 3156/2003 oTa nAaioia
avadiopyavwong OAwV Twv 0aveIaKmV UMOXPEMOEWY, Kal

SUvayn opoloyiakwv Oaveinv pe €Eaopaliosi eunopikéG anaimnoelc, anairnosi ®MA kal Aoinwv
PEUCTOMNOINCIHWVY OTOIXEIWV) OUVOAIKOU UWoug €10 &K.

>Ta nAdiola auta, Tnv 31/12/2014 uneypagnoav PeTa&l Tng ETaipeiac kai Twv MotwTpiwv Tpanelwv (Tpanela
Mepaing, AlphaBank, Eurobank-Ergasias, EOvikn Tpdnela kai Tpdnela ATTIKNG),01 TPEIC OUKPBACEIC OHOAOYIAK®V
daveiwv, Pn YETATPEWIMWY OE PETOXEG, OUVOAIKNC OVOUAOTIKNG a&iag € 110.000.000, yia Ta onoia napéxeTal nepiodog
XAPITOG AVW TOU €VOC £TOUC. H ekTAMieUon TWV &V AOYW OCUHPBACEWV MEIOV TWV NAPENOPEVWV £EODWV EyIVE TNV
27/3/2015. Mpog eEacpdalion TwV v AOyw dAveEIaK®V CUPPBAcEwV Exouv O0Bei eyyUNOEIC MOU avapEéPovTal avaAuTIKA
oTn onyeiwon 12.3tng ETnaiag Oikovopikng 'EkBeong.

H ETaipeia avayvwpioe eninAéov TOKOUG unepnpepiag Tnv 31/12/2014 nogou € 3.846.800 ol onoiol apopoloav Toug
TOKOUG TwV An&inpdBsopwv 000swv KaBwC kal Toug OcOOUAEUMEVOUC TOKOUG HEXPI TNV  nUEpounvia
avaypnuaTodoTnong Tou davelgpoU TnE.

Eniong, ouppwvndnke pe TIG MOTOTPIEG Tpdneleg NwG Ke TNV 0AOKANPWON TNG avaypnuaTodoTnong Tou GUVOAOU
TOU UQIOTAMEVOU TpanelikoUu daveliopou, ouvenakdlouba Ba apBolv ol UPIOTAUEVEC EVEXUPIATEIC TWV HETOXWV TNG
MNTPIKNG ETaipeiac.

H uhornoinon Tou w¢ avw oxediou avadiopydvwong evioxuoe onuavTikd Ta idla kepaAaia TnG ETaipeiag kar Tou
Opidou pe napaMnAn peiwon Tou Tpane(ikou davelopou, diaopalifovrtac Tn HakponpdBeoun BiwoiydTnTa Kal
OUVEXION TwV OpacTnploTATWV TNG ETaipeiag kai Tou Opihou.

9.2 MeraBoAn MeToxikou KepalAaiou

3TIC 11/9/2014 eykpibnke n npotacn TnG al&nonc Tou METOXIKOU KepaAdiou Tng etaipiag kabwg kai Tng
avadlopyavwong Tou OGUVOAOU TOU UMOAOIMOU Twv TPAne(lkwv UMNOXPEMOswV. Ta Bacika onueia Tou oxediou
npoéRAenav Ta akoAouba:

Meiwaon Tou PETOXIKOU ke@aiaiou Tng ETaipeiag, pe peiwon Tng ovouaoTiknig agiag kabe ugIoTAWEVNG KOIVNG
OVOMAOTIKAG META WNAPOU HETOXNG TG ETaipeiag, oup@wva pe TIC dIaTAEEIC Tou dApBpou 4 Tou K.N.
2190/1920 kai napoxn €£ouciodoTnoswv Npo¢ To AIOIKNTIKO ZUMBOUAIO yia Tnv uhomoinon auTng Tng
MEIWONG. SZUYKEKPIYEVA, ANopacioTnNKe N HEIWON Tou WeTOXIKOU Kepahaiou We HeinOon TnG ovouaoTIKng agiag
TWV UPIOTAUEVWV KOIVOV OVOUACTIK®Y HETOXWV TG and €1,00 oc €0,30, pe okond To oXNMATIONO €10IKOU
anoBepatikoU, cUPQWva HE TIC JIATAEEIC TNG nap.4a Tou apBpou 4 Tou K.N. 2190/1920, w¢ 1oxUel, UPoUC
€25.364.628,80. Kartomv autng TnG Heimong, To HETOXIKO ke@dAalo TnG ETaipeiag dlapop@wlnke o€
€10.870.555,20, diaipoUPevo O€ 36.235.184 KOIVEC OVOUAOTIKEG METOXEG, OVOPAOTIKNC a&iac €0,30 n kabe
pia.

AUENON Tou pETOXIKOU KeaAdiou TnG eTaipiac katd € 50.400.000, We TNV KePaAAAionoinon XPnHATIKwy
anaiTnoswv ek Tou TpanedikoU OavelogoU, Tnv KATABoAny METPNTWV ano &vav I MNEPIOOOTEPOUG
evOIaPEPOUEVOUC OTPATNYIKOUC €MEVOUTEG, TNV €kOOON VEWV KOIVWV OVOUACTIKQV METOXWV Kal Tnv
KaTapynon Tou JIKAIWUATOG NPOTIKMNONG TWV UPICTAPEVWY HETOXWV TG ETaipeiac. AGBnke €niong n napoxn
€50UOI000TNOEWY NPOG TO AIOIKNTIKO ZUPBOUAIO yia TNV NepaITepw eEeIdikeUan TwV Opwv TNG Augnaong, TNV
uAonoinon TNG kai TNV €I6aywyn npog dianpaydaTeuon Twv VEWV JETOXWV TnG ETaipeiag oTo XpnuaTioTrpio
ABnvwv - alvayn odoAoylakwv daveiwv Pe eEaopaliosic eunopikéG anarmmoel, anarnoeig ®MA kai Adoinwv
PEUCTOMNOINOIJWY OTOIXEIWV) GUVOAIKOU UWouc €10 ek. AUENON Tou HPETOXIKOU Kepahaiou Tng ETaipeiag pe
TNV KEQAAAionoinon XpnUAaTIK®V UMOXPEWOEWY €K TOU Tpane(ikoU daveiopou, HE TNV €kO0ON VEWV KOIVDV
OVOUAOTIKOV HETOXWV KAl TNV KATAPYNOon Tou JIKAIWKATOG MPOTIUNONG TWV UPICTAPEVWY HETOXWV TNG
ETaipeiac.
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3TIG 29/12/2014 gykpiBnke ano To Ynoupyeio AvanTugng kal AvTaywvioTIKOTNTAG N TPOMOonoinon Tou KaTagTaTIKou
™G ETaipeiag (€yypago K2) pe Baocn tnv anogaon levikng ZuvéAeuongtng 11/9/2014, n onoia €veéKPIVE TNV
KaTapynon Tou SIKAIWUATOG NPOTIUNONG TWV NAAAIV HETOXWV UNEP Twv Tpanslwv yia Tnv av&non € 50,4 k. JE TNV
£k000N 168 €K. VEWV PETOXWV Kal ONUOCIEUTNKAV Ol &V AOYW ano®daocelg oTo Mevikd Epnopikd Mntpwo (FEMH). To
METOXIKO KEPAAaIo TnG ETaipeiac nAéov avepxetal o € 61.270.554 (204.235.180 €K. WETOXEG ME OVOMAOTIKN a&ia
0,30 €).

SUPpwva Pe Ta napandavw, n Etaipeia npoxwpnoe otnv migTonoinon Tng au&nong Tou HETOXIKOU Ke@aAdiou We
oKOMoO TNV €E0(ANCN PEPOUC TOU UPIOTAMEVOU Tpanelikol davelopou a&iag € 50,4 k.

9.3. Engvduoeig

O 'Opihog ZehovTta npoéPn katd 1o 2014 o€ anapaiTnTeg véee enevdlaoelg UWoug €1,695 K., yia TNV BeATiwon NG
napaywyikoTnTac Kal Tov €Kouyxpoviopd Tou e€onAiogoU TnG napaywync. O véoc €EonAiopog Bacika agopd
£€onMIoPoUG TV Hovadwv ekTpoPc-naxuvong IXBuwv (1IxBuokhwBoug, dixTua, unxaviuaTa).

10.ZNHAVTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIG KAl UNOBECEIG

H oUvTa&énTwv OIKOVOUIKWV KATAOTACEWV CUM@Wwva Pe Ta Aibvr MpdTuna XpnuaTooikovouiknG Avagopdac (AMXA)
anaitei anod Tn d10iknon To OXNUATIOPO KPICEWV, EKTINNOEWY Kal UNOBETEWV Ol onoieg ennpealouv Ta dnoCIgUpéVa
MePIOUOIaKa OTOIXEIQ Kal TIC UMOXPEWOEIC KATA TNV NUEPOMNVia GUVTAENG OIKOVOUIKWV KATaoTAdoswv. Ennpealouv
£nionN¢ TIG YVWOTOMOINCEIG TWV EVOEXOHEVWV ANAITAOEWV KAl UNOXPEWTEWY TNV NUEPOUNVIA OUVTAENG OIKOVOUIK®OV
KaTaoTacewv kabwg kal Ta Onyooleudeva nood €000wv kal €§00wvV kaTa TnG nepiodou. Ta npaypatikd
anoTeAéopaTa evOEXETal va dlapEPouV anod auTd Ta onoia £xouv ekTIPNBei. O ekTIUACEIC Kal ol Kpioeig BacilovTal
OTNV €uneipia Tou NApeNBOVTOC Kal g€ AAOUC MApdyovTeg, CUMNEPIAQUBAVOMEVWV KAl TWV NPOCOOKIOV Yid
MEANOVTIKG yeyovoTa Ta onoia BswpouvTal AoYIKA KATW anod TIG UPIOTAUEVEG OUVONKEC, evw £navagiohoyouvTal
OUVEXWG HE TN XPNOIKonoinon 0Awv Twv SIGBE0IHWV NANPOPOPIWV.

Kpioeig

O1 Baoikég kpioeic nou npaypartonolei n di0iknan Tou OpIAOU (EKTOC TWV KPIOEWV NOU GUVOEOVTAl HE EKTIUACEIC Ol
onoiec napoucialovTal oTn CUVEXEIA) Kal MOU £XOUV TNV GNUAvTIKOTEPN €Nidpacn aTa noad nou avayvwpifovral oTig
OIKOVOMIKEG KATAOTACEIG KUPIWG OXETICOVTAl HE:

Karnyopionoinon Twv enev3UoenV

H dloiknon ano@acilel kaTd TNV andkTnon HIag enévoucng, €av autn 6a katnyopionoindsi wg 8lakpaToOUPEVN WG TN
AAEN, KaTexoHEVN YIa EUNOPIKOUC GKOMOUC, anoTIMWHEVN OTNV €UAoyn a&ia PHEOW TWV AnoTeAeopdTwy, n dIaBEaiun
npo¢ nwAnon. Ma TiIc enevdloeIg nou XapakTnpilovral w¢ dlakpaToUpeveG w¢ TN AREn, n Oloiknon e&etalel eav
nAnpouvTal Ta KPITAPIa Tou AAIM 39 kal CUYKEKPIKEVA TO KATa NOoo o ‘OMIAOG £xel TNV NPOBEON kal TNV IKAvoTnTa va
TIG KpaTnoel £€wg TN AREN Toug. H kaTtnyopionoinon Twv enevdUOEwV WG anoTIHWHEVEG oTnv gUAoyn a&ia HECW TWV
anoteAeopdTwv €Eaptatar and Tov TPONo e TOov onoio n Oloiknon napakoAouBei Tnv anddoon auTwv TwV
enevdloswv. ‘OTav dev KATnyopionoloUVTadl WG KATEXOUEVEG yIa EUNOPIKOUG okomnoUG aAAa undpyouv 8IaBEaIKEG Kal
agionioTeg elAoyec afiec kal ol WETABOAEG OTIC €UNoyeg afieg nmepidapavovtal oTo KEPDOC 1 oTn {NMIG OTOouG
AoyapiaopoUg Tng dloiknaong, KaTtnyoplonoloUvTal wG AnoTIMWHEVEG OTnV €UAoyn afia PEOW TWV AMOTEAEOUATWV.
'OAeG 01 AAAEG €NeVOUOEIG KATNYOPIONOIOUVTAl WG OIaBETIEG NPOG NWANGN.

AnoB¢para

Ta anoBepaTa anoTIHWVTal oTn XapnAOTEPN TIUA METAEU TOu KOOTOUC Napaywync Kal TnG kabapng pEUCTONOINCIKNG
agiac. To kOoTOC nMepihapBavel OAeg TiIC dandveg nou npayparonoindnkav yia va ¢Bacouv Ta anobeparta oTnv
napouca Béon kal karaoraon. Ma Tnv ekTipnon TN kabapng peuaTonoinoiung a&iac, n dloiknon AapBavel un’ oywiv
v nio afionioTn anodeiEn n onoia eivar dIABECIUN TN OTIYMR MOU NpayuaTtonoleiTal n ekTignon. To kOoTog
npoadiopileTal XpnoIKonoInvVTag TNV HEBODO Tou Wnvidiou PHEGOU oTaBUIKOU KOGTOUG,.

BioAoyika NMeplouciaka Zroixeia EvepynTikoU - AnoBgpara
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Ta Bioloyik@ nepiouciaka otoixeia Tou Opilou anomiun®nkav otnv elAoyn afia oUpgwva pe 1o AAM 41. Ta
BloAoyIKA NepIOUCIAKA OTOIXEId agopolv Ta MpoidvTa IxBuokaAAIEpyelac yovo — Wapl nou eival o eEENEN oTnv
napaywyikn diadikacia o didgopa oTadia avanTugng.

Qc vewpyikr) OpaoTnpidTnTa opiletal n Oloiknon kal n dlaxeipion and pia enixeipnon Tou  BioAoyikou
UETAOXNUATIONOU TWV PBIOAOYIKQWV MEPIOUCIAKWV OTOIXEIWV yid NMANCN, Of YEWPYIKO NPoidv I} 0f eninpooBeTa
BioAoyika nepiouciaka aToixeia. Q¢ BioAoyika nepiouciaka oToixeia opidovral {wa kal puTa unod Tn diaxeipion piag
EMNIXEIPNONG, V@ TO YEWPYIKO Mpoidv anoTeAsiTal and Tn ouykopidn Tou npoidvTog TwWV PBIOAOYIKWY MEPIOUGIAKWY
OTOIXEIWV TNG ENIXEIPNONG, N onoia npoopileTal yia nwAnon, eneepyaaia i katavaiwon. To dikaiwpa Tng diaxeipiong
TV BIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV KMNOpEi va npoépxeTal anod 1d1okTnoia fj anod aA\o TUMNo VOUIKNAG Npagng.

‘Eva Biohoyikd nepiouciakd OTOoIXEI0 MPEMEN va anoTIMATAl KATa TNV apyikr Kataxwpnon Kal kata Tnv nuepopnvia
KGBs 100AoyIopoU oTnv €UAoyn afia Tou peiovV TO EKTIMWHEVO OTOV TOMO TNG NwAnong KOOTOC, €kTOC anod Tnv
nepinTwon onou n eUhoyn aia dev pnopei va anoTiunBei agoniota. H elAoyn a&ia npoodiopileTal pe Baon TIg
TPEXOUOEC TIHEC MWANONG TwV anoBeuaTwy dnAadn e BAon Tnv Kabapr) pEUCTONOINCIKN a&ia TWV AnoBePATwy.

Av undpyxel pia evepyog ayopd yia éva BIOAOYIKO MEPIOUTIAKO OTOIXEIO I YEWPYIKT NApaywyr, ol ENIKPATOUCEC TIMEG
O€ QuTh TNV ayopa &ivar n katdAnAn Baon yia Tov npoodiopioyd TnG elAoyng agiag autou Tou oTolxeiou. Av pid
enixeipnon éxel npdoPaacn oe dIAPOPETIKEG EVEPYEG AYOPEC, XPNOILONOIEI TNV NEPICTOTEPO OXETIKN. Av pia gnixeipnon
£xel Nnpoopaon oe dUO evepyeC ayopec, Ba XpnolKonoINCel TNV TIUN NMou Undpyel oTnv ayopd Mou avayeveral va
XpPNoIonoIndei.

H ETaipeia YETA TNV apxIKn KATAXmPNon TwV BIOAOYIK®V MEPIOUCIAKWV GTOIXEIWV Ta anoTiyd katd Tnv nuepopnvia
KAOe UETAYEVEGTEPOU I00AOYIONOU aTNV €UAoyn a&ia peiov Ta eKTIHWPEVA MEXPI TNV NWANGCT Toug KOGTN. KEPDOG N
{nuia nou udnopeiva npokUWel katd Tnv apxikn Kataxwpnon evog PioAoyikoU nepiouciakol OTOIXEioU kal Tnv
METAQYEVEDTEPN AMOTIUNON TOU (LEiOV TIG EKTIHMMEVEG dandveg NWANong kai oTic dUo NEPINTWOEIC),KaTaxwpoUvTal
OTO anOTEAEOWA TNG XPRong Katd Tnv onoia npokunTouv. Képdoc pnopei va npokUNTEl kal kata Tnv apxikn
KaTaxwpnon &vog PBloAoyikoU nepioudiakol oToixeiou. Ta PioAoyikd neplouciakd oToixeia Olaxwpilovralr oe
UNoKaTnNyopieg avaloya pe To aTadio wpIKNOTNTAG WOTE va €ival duvaTo Ol XPriOTEG TWV OIKOVOUIKWV KATAOTACEWY Va
evnUePwBOUV yIa TO XPOVO TWV HEANOVTIK®WV TAPIOKWY POWV TIG OMOIEC N €nIXEipnon nNpocdokd va €xel and Tnv
EKPETAAEUON TWV BIOAOYIKWV NOPWV.

O JlaxwpIoPOC TwV PBIOAOYIKDV MEPIOUCIAKWY OTOIXEiwV oTov IooAoyiopd, yiverar pe Bdon To PECO PApPOG Twv
anoBepdtwv 1X0UWv Kal, KaTtaTtaooovTal Td KAT®w Twv 200 ypaupapiov wdapia kai o yovoc npog 1010xpnon o€
BioAoyika nepiouciakd oToixeia Mayiou EvepynTikoU, kai Ta avw Twv 200 ypaupapiov wapia kai o yovoc npog
nwAnon, o€ BIoAoyIka nepiouoiaka otoixeia KukAopopouvtog EvepynTikoU.

AVAaKTNOIHOTNTA TWV ANAITHCEWV

H kpion Tng dloiknong avagopika Je TNV EKTIPNON YIa avakTNoIHOTNTA TWV ANAITACEWY ANOTEAEI ONUAVTIKO OTOIXEIO
yia Tnv a&loAdynon Twv UnoAoinwv wg enioPpaln f KN Kai Tnv NIPETPNON TUXOV anopEIwoNG TG agiag Touc.

Kata no6oo pia HioOwon Nou CUVANTETAI HE EVav EEWTEPIKO EKHICOWTI) KATATACOETAI )G AEITOUPYIKIN) )
XPNHATOSOTIKNA.

H a&ohoynon TETOIWV oUPBACEWV dev evanodkelTal HOvo oTov EAEyXO TOU TUMOU nou Tn OIENEl aAAG Kupiwg aTnv
agiohdynon Tng ouaiag Tng ouvalaync. MNa Tnv a&loAdynon Tng ouciag TnG ouvaAlhayng AapBavovrar unown
YEYOVOTa ONWG 0 XpOVog TNG MIoBwanc, n unoAeinopevn UAoyn a&ia Tou nayiou kai diapopol Aol NapayovTeg.

EKTIHNOEIG Kal UNOBECEIG

JUYKeKpIPéVa Nood Ta onoia nepiAapBavovTal rj ennPealouv TIG OIKOVOMIKEG HAC KATAOTACEIC KABWG Kal TIG OXETIKEG
YVWOTOMOINCEIC EKTINWVTAI, anaIT@vTag ano eUac va oxnuaTi(oupe unoBEaeIC OXETIKA HE a&ieC | OUVONRKEG Ol OMOIEC
Oev eival duvaTtov va gival yVwoTEG Je BEBAIOTNTA KATA TNV NePiodo oUVTAENG TWV OIKOVOUIKOV KATAOTACEWY. Mia
AOVIOTIKA ekTipnon BewpeiTal onuavTik oTav €ival onuavTikn yia Tnv €KkOva TnG OIKOVOUIKNG KATAoTaong Tng
£TAIPEIAC Kal Ta ANoTEAEOUATA Kal anaiTei TIG Mo dUOKOAEG, UMOKEIPEVIKEG ) NEPINAOKEC KPIGEIG TNG BI0IKNONG, ouXVa
WC anoTEAEOMA TNG AVAYKNG YIA OXNUATIOMO EKTIUNOEWV OXETIKA HPE TNV €nidpacn UMNoBECEwv Ol Onoieg eival
apéPaiec. O OpIAoC afloloyei TETOIEC EKTIMNOEIC O OUveXn Baon, Baci{OPEVOC OTA ANOTEAEOUATA TOU NAPEABOVTOC
Kal OTnNV €Uneipia, o€ OUOKEWEIG HE €I0IKOUC, O TACEIC KAl 08 AANEC HEBODOUC 01 0noieg BewpouvTal AOYIKEC OTIG
OUYKEKPIPEVEC OUVONKEC, ONWG €niong Kal TIG NPOBAEYEIG OXETIKA WE TO NWE AUTA EVOEXETAI va aANAEoUV aTO PEAOV.
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®opor eicodnpaTog: H agionioTn eniETpnon Twv @Opwv €l00dNKaToc BaocileTal o eKTIMACEIC TOGO TOU
TPEXOVTOG 000 Kkal Tou avaBaAlAopevou @opou. O ‘Ouihog kal n ETaipeia avayvwpilouv UMNOXPEWTEIC Yia
avapevopeva Béuata popoAoyikoU ehéyxou, BacilOYeEVOl Ot eKTIMNOEIC TOU KATA nocgo Ba ogeilovral
gnmniéov opol.

Eniogpakeic anarmioeig: MpoBAEwelc emopalwv anaitioewyv Baciovral aTnv I0TOPIKOTNTA TWV OTATIOTIKOV
oToIxEiwv nou diaTnpei n eTaipeia kai o ‘OYINOG, ava@opIka e Tov KivOUVo anaiTnosig va Pnv avakrtnéouv n
0€ YEYovOTa €I0IKWY Kal MOAU avaAuTIK®V EAEYXWV TwV NEAATOV PAG anod THAKA NIOTOTIKOU EAEYXOU.

Evdexopeva yeyovoTa: O 'OpIAOG eUnNAEKETAl O JIKAOTIKEG JIEKDIKNOEIC kAl anolnUIWOEIC KaTa T ouvhen
nopeia Twv pyacinv Tou. H dioiknan kpivel 0TI onoloidfinoTe diakavoviopoi 0 Ba ennpealav onUAvTika Tnv
OIKOVOMIKR) B£on Tou Opidou Tnv31" AskepPpiou 2014. MapoAha autd, 0 KABOPIOPOC TWV EVOEXOUEVWV
UMNOXPEWOEWV MOU OXETI(OVTAl HE TIG JIKACTIKEG OIEKDIKNCEIG KAl TIG AMNAITACEIG €ival Hid MOAUNAOKN
Oladikacia nou nepIAaUBAVEl KPIOEIG OXETIKA HE TIG MBOAVEG CUVENEIEG KAl TIG OIEPUNVEIEG OXETIKA HE TOUG
VOHOUG Kdal TOUG KavoVIGHOUC.

QNN (wn anooBéoipwy aToixeinv: H dioiknan Tng eTaipeiag EeTalel TIG wPENPEG (WEG TWV ANOORECIHWY
oToixeiwv o kabe xpnon. Tnv 31" AekeuBpiou 2014 n dioiknon TNG €TAIpeiac ekTIUd OTI ol WPENHEG {WEG
avTINnpoowneUouv TNV AVAPEVOHEVN XPNOINOTNTA TWV OTOIXEIWV TOU evepynTikou. Ta avandoBeoTa undhoina
avaAUovTal OTIC ONUEIWOEIC TWV OIKOVOUIKWV KATaoTdoswv. Ta npayparonoinfévra anoTeAéouara, woTdoo,
gival mBavo va diapEpouv AOyw TEXVIKNG Babuiaiag anafiwong, Kupiwg 60ov apopd To AOYIOMIKO Kal To
hnxavoypa®ikd €EonAiopd.Tnv 31/12/2014 o ‘OMINOG Npoxwpnos oe ahhayr Tou TPOMoU avayvawpions Twv
Evowpatwv Meplouoiakwv XToixeinv (MAnv Twv EninAwv kai Aoinou EEonAiopol), Pe okonod Tnv Mio
a&IoMoTn Kal OXETIKN NANPOMOPNON YIa TOUG XPHOTEG TWV OIKOVOUIKWV KATAOTACEWV.

11. Z0vown AoyioTiK®V MOAITIKOV
11.1 Fevika

O1 onuavTikEG AOYIOTIKEC MOAITIKEG Ol Ornoieg €Xouv XpnoidoroinBsi oTnv KATApTIONn AUT®V TWV EVOMOINHEVWV
OIKOVOUIK®WV KATAOTACEWV couvowilovTal NapakaTw.

A&iCel va onueiwBei Onw¢ avagepOnKe avaAuTIKOTEPA avWTEPW OTI XpNOoIHonoloUVTal AOYIOTIKEG EKTIUNOEIC Kal
UNOBECEIC OTNV KATAPTION TWV OIKOVOUIK®MY KATAOTACEWV.

O1 €VONOINUEVEG OIKOVOUIKEG KATAOTACEIG NApoUaIAlovTal O EUPW, TO AEITOUPYIKO VOUIoMa Tou Opilou, dnAadn To
VOUIOHUA TOU NpWTEUOVTOG OIKOVOUIKOU NepIBAAOVTOG oTo onoio dpacTtnpionolsital n ETaipeia kai ol NePICOOTEPEC
BuyaTpIkEC TNC.

Alapopéc nou napoucialovTal HETAEU TwV MOCWV OTIC OIKOVOUIKEC KATAOTACEIC KAl TWV AVTIGTOIXWV MOCWY OTIC
ONUEIWCEIC OPEIAOVTAI OE OTPOYYUAOMOINTEIG

11.2 Evonoinon
(a) OuyaTpIKEG

OuyaTpikeG €ival OAeG o1 OVTOTNTEG OTIC OMOIEC 0 OMIAOG £xel TN OUvaPN va eAEYXEl TIG XPNMATOOIKOVOMIKEC Kal
EMIXEIPNUATIKEC MONITIKEG. H Zehovta A.E.M.E. Bewpei OTI KATEXEl KAl AOKE EAEyXO OTAV CUMUETEXEI HE MOCOOTO
MEYaAUTEPO anod To AKIOU TWV JIKAIWHAT®WY WPNPoU 1 éTav KaTéxel NogoaTo AMYOTEPO Tou 50% aAAG £Xel TOV EAEYXO
TNnG dloiknong kai ackei deandlouca enippor) aTnV NOAITIKN TwV ayopwv-eE00WV KAl E00OWV TWV ETAIPEIDV.

Katd Tov npoodiopiopd Tou katd noco n eAOvTaA.E.M.E. aokei €Aeyxo oTa OIKAIWUATA WAPOU HIAG AANG
OIKOVOMIKNG ovTOTNTAC €EETACETAI N UNAPEN Kal n Tuxov £nidpaacn duvnTIKOV JIKAIWKAT®WY WPHPOoU Ta onoid Pnopouv
va €EaoknBolv 1} va perartpanouv.

'OAec o1 BuyaTpikéG Tou OpiAOU £XOUV WC NHEPOMNVIA KAEIGINATOC OIKOVOMIKAG XPAonG TNV 31 AekepBpiou 2014.
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O1 EVOMOINUEVEG OIKOVOUIKEC KATAOTAOEIG TNG ZeAOVTAA.E.I.E. nepIAauBAvouv TIG OIKOVOMIKEC KATAOTACEIC TNG
MNTPIKNG €TAIpEIAG ONWG €NioNG Kal TWV OIKOVOUIKWY OVTOTATWV Ol OMoieg eAéyxovtal anod Tov ‘Opiho pe nAnpn
gvoroinan.

O1 BuyaTpikég evonoiouvTal He T KMEBODO TNG MANPOUC £vOnoinong ano Tnv nUEpounvia katd tnv onoia o ‘OpIAoG
anokTa Tov €AeyXo, £V navouv va evonolouvTal and Tnv nUepounvia kata Tnv onoia navel va undpyel o EAeyXoc.

EninAéov, oI BuydTpIKEG Mou £xouv anokTnOei €ival UMNOKEIYEVEG OTNV £QApUoyr Tng MEBOdOU TNng ayopdc. AuTh
nepihauBavel Tnv avanpooappoyry otnv €UAoyn afia OAwv TwV avayvwpiciwv NEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY, CUUMNEPIANAUBAVOUEVWY TWV EVOEXOHEVWV UMOXPEWOEWV TNG BUyaTpiknG, KATd Tnv nUEPOMNVIA TNG
anokTnonG, aveEapTATWG €AV QUTA E£XOUV CUUNEPIANQOEI OTIC OIKOVOMIKEG KATAOTACEIC TNG BuyaTpIkng npiv Tnv
anoktnon TnG. Kata Tnv apxikn avayvwpion, Ta MeEPIOUCIAKA OTOIXEId Kal O UMOXPEWOEIG TNG BuyaTpikng
nepIAapBavovTal Tov EVOMoINUEVO I00AOYIOHO OTa avanpooapUooUéva Noad, Ta onoia £niong XpnoiKonolouvTal wg
Baon yia TNV WETEMEITA EMPETPNON TOUC OUM@QWVA HE TIC AOYIOTIKEC MOMTIKEC Tou opidou. H unepaia
avTinpoownelsl To unepBAMov Tou KOGTOUG KTHONG NAvw and Tnv €uhoyn a&ia Tou WPepidiou Tou OpiAou OTa
avayvwpioiya Neplouaiakd oToIXEia Tou OIAOU TNG anoKTWHEVNG BuyaTpiknG kaTta Tnv andokTnon Tng. Eav To kO6oTog
anokTnong eival hikpdTepo and Tnv eUAoyn afia Twv kaBapwv NEPIOUCIAK®Y OTOIXEIWV TNG ANOKTWHEVNG BUyaATPIKNG,
n dlagopd avayvwpileTal aneubeiac oTo anoTéAeoua.

O1 Un €AEYXOUOEC OUMMETOXEG NAPoUaIalouv To HEPOC TwV KEPDWV N Twv {NUIV Kal TV netassets Ta onoia Oev
avnkouv otov ‘OpIAo. Av oI {NUIEC MIag BuyaTpIkrC NoOU apopouV O W EAEYXOUOEG CUMMETOXEC UnepPaivouv Ta pn
ENEYXOUOEC OUMMETOXEG OTa idIa KEPAAaIa TNG BuyaTpiknc, To unepBANOV Noadod eMIPEPICETAl OTOUG PETOXOUG TNG
MNTPIKNG €KTOC and TO Mooo yid TO OMoio N HEloWn®ia €Xel KIa UNoxXpEWon Kal ival 1kavr) va kaAuwel Tic {nMIEG
QUTEG,

O1 AOYIOTIKEG NMONITIKEG TwV BUYATPIKWV EMIXEIPNOswV HETABARBNKAv OMou KpiBnke anapaiTnTo NPOKEINEVOU va eival
OUVENEIG JE TIC NONITIKEC Mou uloBeTouvTal anod Tov ‘OpiAo.

EvdoeTaipikoi Aoyaplaopoi anaithogwy Kal UNOXPEwoewY Kabwe kal ouvaAhayeg €0oda kal €500a kabwg Kal pn
npayuatonoinBevra kEpdN 1 {NUIEC PETAEL Twv ETAIPEIOV anaAsipovTal.

(B) Zuvdedepéveg Enixeipioeig

SUVOEDEPEVEG EMIXEIPNOEIC €ival Ol OIKOVOUIKEC OVTOTNTEG OTIC onoieC 0 ‘OMINOG €xel Tn OuvaToTNTA VA AOKNOE
onuavrikn enppor) aAa dev anoTeAoUv oUTe BuyaTpikég oUTe JIKAIWKATA OE koIvonpagia. ZnUavTikr enippon givai n
€fouoia va GUUKETACXE OTIG anopAcelG Nou apopoUV TIG anoQACEIS YIa TIG OIKOVOUIKEG KAl EMIXEIPNHATIKEG MONITIKEG
NG €kdOTPIAC, aAd OxI 0 EAEyXOG OE AQUTEG TIC MOMTIKEC. ZNUAVTIKR €nippor) ouvnBwe undpyel oTav n eAdvra
A.E.l'.E kaTéxel NooooTO PETAEU 20% Me 50% Twv JIKAIWHATWV WPrPOU HECK KUPIOTNTAC METOXWV N HECW AAAOU
£id0U¢C oUPPWVIAC.

O1 enevdUOEIG O OUYYEVEIC enixelpnosiG avayvwpidovral apxikd OTo KOOTOG €&V Yid OKomoUg €&vomnoinong
xpnoigonoisitar n péBodog Tng kabapric Bconc. H unepaia nepihapBaveral otn AoyioTikr a&ia (k6GTOC) TNG
€NEVOUONG KAl EAEYXETAI YIA ANOMEIWON oav JEPOG TNG ENEVOUOTG,

'ONeG O METEMEITA METABOAEC OTO MOCOOTO OUMMETOXNG OTnV KaBapr) ©€on Tng ouyyevoUcC EMIXEipnong
avayvwpilovtal otn AoyioTikn aia Tng enévouong Tou opiAou. MeTaBoAEG ol onoieg NpokUNTouv and Ta KEPON i TIC
{NUIEC oI onoiec OnuIoupyouvTal anod Tn GCUYYEVN E€niXEipnon kataxwpouvTal oTo Aoyadplaopd “AnoTeAéoparta
EnevOuTikwv ApaoTnpioTATWY” aTnv evonoinuévn Kataotaon AnoTeAeopdTwv Xprong Tng ZeAdvra A.E.M.E. kal
ouvenw¢ ennpealouv Ta kabapd anoTeAEOPATA TOU OMiAou. KaTtd Tnv evonoinon HETABOAEG O OMOIEC €xouv
aneuBeiag avayvwploTei oTa idla Ke@PAAAld TNG OUYYEVOUG EMIXEIpNONG Kal OXeTiCovTal HE anoTEAEOUa, vid
napadelyda nou npokUMTOUV anod Tn AOYIOTIKA avTIET®NION TV JIaBE0IpWV NPoG NWANCN enevOUCEWV TNG
ouyyevoug enixeipnong, avayvwpilovral ota evonoinuéva idia kepdiaia Tou opilou. OnoleadnnoTe PETABOAEG Mou
avayvwpilovTal aneuBeiac orta idla kepaAaia kai dev OXeTICOVTAl PE AMOTEAEONUA, ONWCG yia napadelyya n diavopn
MEPIOUATWY 1 GANEG GUVAANAYEC JE TOUG HETOXOUG TNG OuyyevoUG enixeipnong, kataxwpoUvTal vavTi TNG AOYIOTIKNG
agiac Tng ouppeToxnG. Kapid enidpaon oto kabBapo anoTéheopa i ota idia kepaiaia dev avayvwpileTal oTo nAaiolo
auTwVv TV cuvalhaywv. Mapoha auTd, otav To pePidio {NUIKV TOU OWIAOU OE Mia Ouyyevn enixeipnon ioolTal 1
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unepPaivel Tn AoyioTik a&ia Tng enevduong, oupnepIAaBavopévwy kal onolodnnote dAwv pn €£aoPalopévwy
anaitnogwv, o OpIAoG dev avayvwpilel NepaITePw {NMIEG, EKTOG KI AV O ENEVOUTNC £XEl ENIBAPUVOE] e DEOPEUODEIG 1)
£x€l NpoPei g NANPWHEC yIa Aoyapiaopo TG uyyevouc EMiXEipnong.

O1 AOVIOTIKEC MONITIKEC TWV GUVOEDEUEVWV EMIXEIPNOEWY WETABARONKAV OMou ATAvV anapaiTnTo MPOKEINEVOU va
Olao(paMNIOTEl GUVENEIA WE TIG MOAITIKEG MOU UIOBETAONKAvV anod Tov OpIAo.

MeTaTponr oToIXEiWV o€ EEVo VOHIoHA

O1 £VOMOINWEVEG OIKOVOMIKEG KATAOTAOEIG TNG 2eAovra A.E.M.E. napouaidlovral oc eupw (€), To onoio €ival To
AEITOUPYIKO VOUIONA Kal TNG INTPIKNG ETAIPEIAC.

KaBe eTaipeia Tou Opidou kaBopilel To AsIToupylkd TNG VOMUIOMA Kal Ta OToIXeid Ta onoia nepiAaupavovTal oTig
OIKOVOUIKEC KATAOTACEIC AUTAG. 2TIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC TWV ETAIPEINV MOU evonolouvTal, ol
ouvalayeg o€ EEVo VOUIONA LETATPENOVTAl OTO AEITOUPYIKO VOUIOWA KABE PEPOVWHEVNG OVTOTNTAG XPNOIHNOMOIMVTAG
TIC GUVAAAQYHATIKEG ICOTIMIEC NOU ioXUav OTIC NHEPOUNVIEC TWV GUVAAaywv.

O1 ouval\ayEC o€ EEvo VOUIONA PETATPENOVTAl GE EUPW XPNOIHONOIMVTAC TIC CUVAAAYUATIKEC ICOTIMIEG Nou ioxuav
OTIC NUEPOUNVIEG TwV ouVaAAaywV. SUvaAAaypaTika kEpdn kal {NUIEC oI OMOIEC NPOKUMNTOUV anod TETOIEC CUVAANAYEC
Kal ano Tn PETATPONI TwV UNOAOINwV AoyapiaoumV PE OUVAAAYHATIKEG IGOTIHIEG TEAOUG Xpriong avayvwpilovtal aTa
anoteAéopaTa aTo kovOUAI “Aoind £00da” r| “Aoind €€0da”, avTioToIXa KTOG And TO OKEAOG Tou KEPAOUC i TNG {nuiag
TOU avTIOTABUIOTIKOU PECOU MOU TEKUNPIWVETAI WG AnOTEAEOUATIKA avTioTaBUIon kal avayvwpileTal ancubeiac ota
id1a keAaAaia PECW TNG KATAOTACNC HETABOAWV TWV 1I0iwV KEPAAQi®V.

O1 YeTaBoAéc atnv gUAoyn a&ia XpeoypaPpwy EKPPACHEVWY OE EEVO VOMIOWA MOU KATATaooovTal we diabéaiua npog
nwAnon dlakpivovtal og HPETABOAEC and ouvalAaydaTIKEG OIapOPEC NMou MPoKUNTOUV and Tnv HETABOAR Tou
anooBeopévou KOGTOUG TOU XPEOYPAPOU Kal O AoINEG PETABOAEG TNG AoyioTIkRG a&iag Twv Xpeoypapwy. Alapopeg
and Tn PETATPONN Nou oXeTilovTal pe PETABOAEG OTO ANOOBRECUEVO KOOTOG avayvwpilovTal oTa anoTeAéopara, Kal
aMec peTaBoAéc atn AoyioTikr) afia avayvwpilovTtal oTa idia kepdaiaia.

Ala@OopEC anod Tn PETATPONN HN VOUIOHATIKWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KAl UMOXPEMOEWY
KaTaxwpouvtal w¢ PEPOC Twv kepdawv N {nuiov €UAoyng afiac. Ala@opéC and Tn PETATPONN HN VOUIOWATIKWY
OTOIXEIWV TOU eVEPYNTIKOU KAl UMOXPEWOEWV ONWGE NEPIOUDIAKA aToIXEia oTnv eUAoyYN a&ia HEOW TWV ANOTEAEOUATWV
avayvwpilovTal oTa anoTeAECUATA WG HEPOC TWV KEPDWV N nuiwv and Tnv eUAoyn agia. Alagopég anod Tn PETATPOMN
M VOUIOHATIK®V XPNUATOOIKOVOUIKWY NEPIOUTIAK®Y OTOIXEIWV ONWG NEPIOUTIAKA OTOIXEIa Ta onoia kaTataooovTal
¢ O1aBéaipya npo¢ nNwAnon nepidayBavovtal oTto anoBepatiko 10iwv Kepaldiwv nou agopd Ta dlabéaiua npog
NWANCN XPNHUATOOIKOVOUIKA OTOIXEId. TIC EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIC, OAEC Ol ATOMIKEC OIKOVOMIKEG
KATAOTACEIG TWV BUyaTpIKWV Kal o anod KoIvoU EAEYXOLEVEG OIKOVOMIKEG OVTOTNTEG, Ol OMoiEG apxika napouaialovTal
O€ VOUIOMAa JIa(OPETIKO anod TO VOUIOUA AEITOUPYIAG TOU OpiAOU, €XOUV PETATPANEI OE EUPW.

Meplouaiaka OTOIXEIQ KAl Ol UNOXPEWOEIC XOUV LETATPANEI OE EUPW HE TIC IGOTIHIEC KAEIGIIATOG MOU UNAPXOUV KATd
TNV nUepounvia igoAoyiopou.

'Ecoda kal dandaveg €xouv WeTaTpansi oTo vOUIoNa napouciaong Tou OWIAOU e TIG WEOEC IOOTIMIEG KATA TNV nePiodo
avagopacg, €KTOC KI av UMNAPXOUV ONUAvTIKEG OIaKUMAVOEIG OTIG I00TIYIEC onoTe Ta €0oda kal ol dandveg
METATPENOVTAI KE TNV I0OTIHIA KATA TIC NUEPOMNVIEG TWV CUVAAAQYWV.

OnolegdnnoTte dlagopec npokunTouv and autn Tn Oladikacia €xouv HETAPepBei OTO ANOBEUATIKO WETATPOMNG
IcoAoyIopoU oTa idla Kepahaia.

H unepaia kal ol npooaployeg otnv €UAoyn afia ol onoieg NPokUMTOUV KATA TNV AMOKTNGN HIAG OIKOVOMIKNAG
ovTOTNTAC OTO €EWTEPIKO BewpoUvTal MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC TNG OIKOVOMIKAC OVTOTNTAC OTO
€EWTEPIKO KAl YETATPANNKAV OE EUPW ME TNV I0OTIMIA KAEICIYATOC.

Kata Tnv evonoinon, cuvaAAaypaTikéG dIapopEC ol onoie NPOKUNTOUV anod Tn KETATPONN TNG kabapng enévduaong os
EKMETAMEUOEIC TOU €EWTEPIKO, kaBwG kal and ddvela kal GAAA VOMIOMATIKA Wéoa Ta omnoia £xouv kaBoploOei

Etrjoia Oikovopuikn) 'Ek@son nepiodou ano
1 Iavouapiou éw¢ 31 AskeuBpiou 2014 56



avTioTabpiosig piag kabapng enéviuong os eKPETAAMEUON OTo €EWTEPIKO, aneuBesiag oTa idia Kepahaia PECW TNG
KaTAoTaong HETAROAWY TWV I10iwV KEQAAdiwV.

'OTav Hia eKKETAANEUCOT OTO EEWTEPIKO EXEI PEPIKWG dIaTeOEl N NwAnBei, oI guvaAAaypaTIkEG DIAPOPES Ol OMoieC ixav
kaTaxwpnOei oTa idia kepdaAaia, avayvwpilovral oTa anoTeAéopaTa kata Tnv nepiodo Tng didbeong r NWANONG WG
MEPOC TOU KEPOOUC N TNG CNMIAG and Tnv nwAnon.

MAnpo@opnon Karda ToHEa

QC ENIXEIPNUATIKOG TOPEAG OpIlETal Hia opada MEPIOUTIAK®V OTOIXEIWV Kal ASITOUPYIV MOU NApEXOUV NpoidvTa Kal
unnpeoieg, Ta onoia UMOKEIVTAl O OIAPOPETIKOUC KIVOUVOUC Kal anodooeiC and ekeiva AM®V eniXEIpnUATIK®V
TOHEWV. QC YEWYPAPIKOG TOUEAC, OpileTal Hia yewypa®Ikn NepIoxn, GTNV onoia napexovTal nNpoiovTa Kai Unnpecieg
Kal n onoia unokeITal o€ dlIapopeTIkoUG KIvOUVOUG Kal anodooeig and AANEG NEPIOXES.

ZuvaAAayég kal unoAoina

O1 ouval\ayec og EEva vopiopaTa PETATpENOVTAl OTO ASITOUPYIKO VOUIOWA HE T XPRON TWV IGOTIHIWV MOoU IoXUOUV
KaTa TNV nuepopnvia Twv cuvalaywv (spotexchangerate). Kepdn kal {nuIEG and ouvaAAaypaTikéG SIaPopEG ol
onoieg npokUNTOUV and Tnv ekkabapion TEToIWV ouvalhaywv katda Tnv dIApKeIa TN NEPIOGdOU Kal and TNV PETATPOMNN
TWV VOUIOUATIK®WV OTOIXEiWV nou ekppalovral os EEVO VOMIOPA ME TIC I0XUOUCEC ICOTIYIEG KATA TNV nuEpopnvia
IOOAOYIOHOU, KATaxwpoUvVTal OTa anoTEAEOUATA €KTOG TWV MEPINTWOEWY MOU apopolVv GUVAANAYUATIKEG DIapopES
nou npokUMTOUV and Tnv dnoTignon napaywywv XPNHATOOIKOVOUIKGWV HECWV MOU XpnoidonoloUvral w¢ Héoa
avTioTaopiong Tapelak®wy powv. Ol ouvaAAayHaTIKEG JIA@OPEC anod [N VOMIOUATIKA OTOIXEId Mou anoTIJovTal aTnv
g0M\oyn a€ia Toug, BewpouvTal WC TUAKA TNG UAoyn¢ a&iag kal ouvenwe kataxwpoUvTal 6rnou Kai ol SIaPopEC TNG
gUAoyn¢ agiac.

Evowparta nayia

Ta evowpaTa nayiaansikovilovtal oTIG OIKOVOUIKEC KATAOTACEIC OTIG a&ieg KTAONG TOUC ] 0TO KOOTOC MEIWHEVO KATA
TIC OUOOWPEWNEVEC AMOOPECEIC KAl TUXOV AMOMEIWOEICTOUC. To KOOTOG KTNOEWC NEPIAAUPBAVEl OAEC TIC APECA
ENIPPINTEEC OANAVEC YIa TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveoTepec danAveg kaTaxwpouvTal o€ enal&nan TnG AoyIoTIKNAG a&iac Twv evOWPATWV nayinv i w¢ EEXwpIoTo
naylo povov €av sival mbavo Ta PeEANOVTIKG OIKOVOUIKG OQEAN va €I0peliocouv oTov ‘OMINO Kal TO KOOTOC TOUG WMOPEi
va enigeTpnBei afionioTa. To KOOTOC EMICKEUMV Kal GUVTNPACEWY KaTaxwpeital otnv Kataotaon Zuvolikwv Egodwv
G €€0do OTav npayparonololvTal kaBWG niong Kal To KOOTOG TWV KABNUEPIVWV GUVTNPOEWV.

Ta oikoneda dev anooBevovTal. O1 anooBEEIC TWV AAWV OTOIXEIWV TWV EVOWPATWY nayinv unohoyilovral e TNV
oTaBepr| PEBODO KABOAN TN JIAPKEIA TNE EKTINWHEVNCWPENNG {WNG TOUG Nou £Xel WG €ENG:

KTipia 20 - 40 €T
Mnxavohoyikdg eE0NAIGHOG 5- 12 éTn
AuTokivnTa 3-5¢m
Noindc eEonAiopoc 3-5¢€m

O1 unoAsippaTikéG afiec kal ol wPENIPEG (WEG TWV EVOWHATWY Nayiwv UNOKEIVTAl O eNaveEETaon o€ Trola Baon
KaTa TnVv nuepopnvia ocuvtaéng Tng Katdoraong OIkovouIKnG O€ong.

'OTav ol \oyIoTIKEG afiec Twv EVOWUATWVY Nayiwv unepBaivouv Tnv avaktroiyn afia Toug, n diagopd (anopeiwon)
KaTaxwpeiTal apeaa wg £€€0do oTnv Kataoraon ZuvoAlkmv Ecodwv..

Katd tnv nwAnon evowpdtwv nayiov, ol dlapopEc HETAEU TOU TIUAKATOC NMou AAPBAVETal Kal TNG AOYIOTIKAG TOUG
agiac kataxwpouvTal we KEPDN N {nuiec oTnv Kataotaon Zuvolikwv EGOdwv..

XpNUATOOIKOVOUIKA €E00a nou agopolv OTnV KATAOKEUN OTOIXEIWV evepynTikoU KealdaionolioUvTal yid TO XPOVIKO
OldoTnua nou anaiteital PEXPI TNV OAOKANPWON TNnG KaTaokeuns. ‘OAa Ta AAAG XpnUATOOIKOVOMIKA €Eoda
avayvwpifovTal oTa anoTeAEoPaTa Xproens.
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O 'Opihog PEXp! kal Tnv 31/12/2013 anoTigoUos Ta Evowpara Mepiouaiakd ZToixeia Tou oTnv a&ia ktiong dnAadn
oTnv apxikn a&ia Peiwpévn katd TIC CUOCWPENEVEG anooBETEIC Kal evOeXOMevn {nuIa anoyeiwon. Tnv 31/12/2014 o
‘OgIAoG npoxwpnoe o€ ahhayr Tou TpoOMou avayvopiong Twv Evowpatwv Mepioudiakwv ZToIxEiwv (MANV Twv
EninAwv kai Aoinou EE&onAigpou), Pe okond Tnv nio a&idonioTn kal OXETIKR NANPOQOPNON Yid TOUG XPAOTEC TWV
OIKOVOMIK®V KaTaoTAcewv. Mepaitépw avagopd oTn Znueiwon 12.1 TWV OIKOVOUIKWV KATAOTACEWV.

‘Auld NEPIOUCIAKA OTOIXEIa
Aoyiopiko

O1 adeleg AoylopIkoU anoTIHWVTAl 0TO KOOTOG KTHOEWG Weiov TIG anooBéoelc. O anooBEoeig dievepyouvTal YE TNV
oTabepry HEBOOO kaTa TV dIdpKela TNG WPEAING {wNC TWV OTOIXEIWV auTwV, N onoia Kupaivetal and 3 €éwg 5 xpovia.

Aanavec nou anaitoUvTal yia Tnv avdantugn kal ouvThnpnon Tou AoylodikoU avayvwpilovral wg £Eoda oTav
npayuaronoloUvTal.

Anopeiwon a&iag NnEPIoUCIaK®V OTOIXEIWV

Ta oToixeia Tou evepynTikoU Mou anooREvovTal UMNOKEIVTAl O EAEyXO anopeinong Tng agiag Toug oTav undpyxouv
evOeifeic OTI o1 AoyioTiki a&ia Touc dev Ba avaktndei. H avakTtioiun a&ia sival To peyaAlTepo nocd HETAEU TNG
kaBapng TIUAS NwANGNG kai Tng agiag Aoyw xpnone. H nuia anopsinong avayvwpileral and tnv enixeipnon, otav n
AOYIOTIKI €VOG oToIxeiou Tou EvepynTikoU (r) Tng Movadag Anuioupyiac Tapeiakwv Powv) ival geyaAUTtepn and To
avakTAoIPo Nogo TOUG,.

KaBapry a&ia nwAnong Bewpeital To Nogd and Tnv NWANCN &vOC OTOIXEIOU TOU EVePyNTIKOU OTA MAdigid Miag
appoTepoBapouc cuvalhayng oTnv onoia Ta PEPN £XOUV MARPN yvwon Kal NnpooXwpoUVv OIKIOBEA®C, WETA anod Tnv
agaipeon kabs npdoBeTOU APECOU KOOTOUC dIABE0NG TOU OTOIXEIOU evepynTikoU, evw, agia xpnong ivai n napolaoa
agia TV EKTINOPEVOV HEAOVTIKQV TAUEIOKWY POWV MOU AVAUEVETAl va €I0pelCoUV OTNV EMIXEipNON ano Tn Xpnon
£VOC OTOIXEIOU EveEPYNTIKOU Kal anod Tnv 81aBson Tou 0TO TENOG TNG EKTINMMEVNG WPENUNG WG Tou.

XpNHATOOIKOVOHIKA péoa

XpNUATOOIKOVOUIKO HECO €ival kaBe oUPBaon nou SNUIOUPYEI Eva XPNMATOOIKOVOUIKO OTOIXEIO evepynTIKoU Of Mia
EMIXEIpNON Kal JIa XPNHATOOIKOVOUIKN UNOXPEWON I €va CUPHETOXIKO TITAO G€ HIa GAAN enixeipnon.

Ta XpnUaToolkovopika pWéoa Tou Opilou Ta&livopouvTal kaTd To xpdvo andkTnong TngG enévouong OTIC NApAKATwW
KaTnyopieg Ye Baon Tnv ouadia Tng oUPBAcNC kal To okonod yida ToV OMoio anokTRénkav.

i) XpNHAaTOOIKOVOHIKG OTOIXEid anoTiy@peva oTnv eUAoyn adia Toug MEOW TNG KATAOTAONG
AnoOTEAECUATWV XPRONG

MpokeITal yia XPNMATOOIKOVOUIKA OTOIXEid evepynTikoU, MOU IKAavonoiouv onoladnnoTe and TIC NApakaTw
npolnoBéosic:
- XpnUATooIKOVOUIKA OToIXEia £vepynTikoU MOU KATEXOVTAl YId €WMOPIKOUG okomnou¢ (oupnepiAauBavovTal Ta
napaywya, ekToc anod ekeiva nou gival KABOPIOPEVA KAl ANOTEAECUATIKA WEOA avTIOTABUIONG, AUTA MOU ANOKT®VTAI N
OnuioupyoUvTal Je okond TNV NwANGN i} TNV ENavayopd Kal TEAOG auTda nou anoTeAoUV HEPOG EVOC XAaPTOPUAAKIoU
ano avayvwpiopéva XpnHaToolKoVOUIKA WETQ).
- Kata tnv apxikn avayvopion opileTal and Tnv Enixeipnon w¢ OTOoIXEi0 Mou anoTiuatal otnv lAoyn aia, pe
avayvopion Twv HeTaBoAwv oTnv KatdaoTaon AnoTeAeopdtwv Xpriong PE Tnv npolnobeon Ot nAnpolvTal Ta
KpITAPIa nou BETel n Tporonoinon Tou AAM 39 «Emidoyn Tng EUAoyNnG Agiacs.

ii) Aaveiad ka1 anaiTioeig
MepihauBavouv pn napdywya XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU HE OTABEPEC 1} NPOCDIOPIOUEVEC NANPWEG,
Ta onoia Oev dianpaydaTelovTal O €EVEPYEC ayOpeC. 2Tnv Kartnyopia autny (Advela kar Anaitioeig) Oev
nepihauBavovrat:
a) anaiTnoeIg anod NPoKaTaBOAEC yia ayopd ayabwv ) UNnpPEeCI®Y,
B) anaITroeig nou £xouv va kavouv he SoooAnNWieC pOpwv, oI OMNoieg £xouv eMIBANBei VOUOBETIKA and To KpAToG,
y) oTidnnoTe dev kaAunTeTal and oupBacn woTte va divel dIkaiwpa oTnv enixeipnon yia Afwn PeTpnTv 1 dAMwv
XPNHATOOIKOVOUIKWY NAyiwV OTOIXEIWV.
Ta Adveia kal ol anaiTioeig NePIAAPBAVOVTAl OTO KUKAOQOPOUV EVEPYNTIKO, EKTOG anod ekeiva We ANEeIG HeyaAUTEPEG
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TV 12 Jnvav ano Tnv nuepopnvia Icohoyiopou. Ta TeAeuTtaia oupnepIAadBavovTal aTa Pn Kukho@opoUvTa oToixeia
TOU gvepynTIKOU.

iiil) EnevduoeIg KAaTEXOHEVEG WG TNV AREN
MepihauBavel Pn Napdywya XPnHAaTooikovOUIka MEPIOUCIaKd OTOoIXEid WE NAYIEC 1} NPOOdIOPICHEVEG NANPWHEG Kal
OUYKEeKPIPEVN ANEN Kal Ta onoia o ‘'OIAOG €xel TNV NpdBeon kal Tnv duvaToTNTA Va Ta dIAKPATHOEl WG TNV ANEN Touc.
O OpIAOC Dev KATEXEI ENEVOUTEIC KATEXOUEVEC WG TNV ANEN.

iv) Ala0£cipa npog NWANCN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU
MepiAauBavel pn napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEia Ta onoia €ite npoadiopilovTal o auTnv Tnv
KaTnyopia, €iTe dev Ynopouv va evraxBoUv og kanoia ano TIG avVHTEPW.

>Tn Ouvéxela, Ta dIabEaiua Npoc NWANCN XPNHATOOIKOVOUIKA MEPIOUTIakd oTolxeia anoTipwvTal oTnv guAoyn a&ia
TOUG Kal Ta OXETIKA kEPDN 1 {NUIEG KaTaxwpoUvTal o anoBeuaTtiko Twv 1Siwv KePaAdiwv PEXPI Ta OTOIxEid auTd
nwAnBoUv 1} XapakTnPIoBoUV WG ANOHEINHEVA.

Kata tnv nwAnon f étav xapaktnpiobolv WG anopeImKEVd, Ta KEPON N ol JNUIEG HETAPEPOVTAl OTA ANOTEAEOUATA.
ZNHIEG AMnOEIWONG MOU EXOUV avayvwpioBei oTa anoTeAéoPATa eV AVTIOTPEPOVTAI ECW AMNOTEAECHATWV.

O1 ayopég kal ol NWARCEIG Twv eneviloewv avayvwpilovTal KaTtd Tnv nuepounvia Tng ocuvaliayng, nou eivai kai n
nuepopnvia nou o ‘OpIAog deopeVETAl va ayopdadel ) va NwAnoel To aToixeio. O1 enevdUoEIC apxikd avayvwpilovTal
oTnv €UAoyn a&ia Toug NAov TWV APEDA EMIPPINTEWV OTN cuvallayr danavwv, Je eEaipeon doov apopa TIC APeda
ENIPPINTEEC 0T couvaAhayr] dandavec, yia Ta OTOIXEIA EKEiva Nou anoTiywvTal oTtnv €UAoyn a&ia Toug pe HETABOAEG
ota anoteAéopara. O1 enevduoelg diaypagovTal 6Tav To JIKAIWKAa OTIG TAUEIaKEG POEG anod TIG enevdUCEIG Afyel 1y
heTaBiBaleTal kal o ‘OpINOG €xel METABIBAcEl ouoIwOWE OAOUG TOUG KIVOUVOUG Kal TIC avTAOIBEC NOU OUVENAYETAIl N
I0l0KTNOIa.

Mapaywya XpnHATOOIKOVOMIKA NPoiovTa Kai AoYIOTIKI avTioTAOMIoNG

Ta napdywya apyika avayvwpilovrar otnv €Uhoyn afia katd Tnv nuepopnvia olvawng Tou GUMBOAdiou Twv
napaywywv kal JETayeveoTePA anoTIN®VTaAl aTnv eUAoyn a&ia Toug. Ta napaywya aneikovifovTal wg anaitroelg oTav
N EKTIHOMEVN UAoyN a&ia Toug eival BETIKNA Kal WG UNOXPEWTEIC OTAV N EKTIMMMEVN UAoyN a&ia Toug sival apvnTIKn.
Me Tnv avTioTABuIoN TWV TAPEIK®WV powv, 0 ‘OdIAog npoonabei va kaAUwel Toug KivOUVOUC nou npokaAolv
METABOAN OTIC TAUEIAKES POEC KAl MPOEPXOVTAl and Wia unoxpewan n Wia HEANOVTIKT) guvalAayr| kai n HETABOAT auTr)
Ba ennpedoel To anoTéAEaa TNG XpHonc.

H pébodoc avayvwpiong Tou kEpdouc n {nuiac nou npokUNTel €EapTdTal and To av To Napdywyo TA&IVOMEiTal wg
pECO avTIOTABUIONG Kal and Tn QUON Twv OToIXEiwv nou avTtioTadpifovral. O ‘OpiIAog Ta&ivopei GuyKekpIPEva
napaywya ¢ avTioTabuion TAUEIdK®WY powv, N Onoia MPOoEPXETAl and avayvwpIoPEVO MEPIOUCIAKO OTOIXEID N
unoxpéwan n and npoBAendpevn cuvaiiayn. H AoyloTikiy avTioTabuiong XpnoidonolsiTal yia napaywya nou £Xouv
Ta&ivounBei kata auTtd Tov TPOMo epATOV IKAVONOIoUVTAl GUYKEKPILEVA KPITHPIA.

O 'OpINoG kaTaypagel KaTd Tn ouvayn TwV ouvalhaywv Tn oxEon HETAEU Twv OTOIXEIWV avTIoTABUIoNG Kal Twv
avTioTaBUIoPEVWV  OTOIXEIWYV KaBwG Kal Toug KIVOUVOUG Kai Tn oTpaTtnylkn dlaxeipion Twv ouvalAayov
avTioTaépionc. Meta Tn oUvawn Tng oUPBAoNG Kal o€ TAKTA Xpovika OlId0TAKATA KATAypAgETaAl N €KTIMNON TOU
Opilou avagopika He TNV AnoTEAEGUATIKOTNTA TNG AVTICTABUIONG YIA TIC AVTIOTABUIOEIC TAUEIOKWY POWV.

AVTIOTAOMION TAHEIAKOV POWDV

H petaBoAn Tng €UAoyng a&iag Tou anoTeAeouaTikoU HEPOUC TWV Napaymywv Mou €Xouv Katnyopionoindei kai
XApakTNPIoBei w¢ avTIoTABUION TAUEIGK®Y powv KaTayxwpoUvTal oTnv kabapr 8€on. Ta képdn 1 {NUIEC Nou apopolv
TO N ANOTEAEOUATIKO PEPOC TNG AVTIOTABUIONG KaTaxwpouvTal KaTeuBeiav oTa anoTeAéopaTa. Ta nood nou £xouv
OWPEUTEI OTa idla Ke@AAaia su@avifovral oTa anoTeAéopata XPAOEWG KATA Tr OTIYUR NOU TA avTIOTaBWIouéva
oToixeia ennpealouv Ta anoteAéopara. ‘'OTav €va npoiov avTioTaduiong Anyel 1 NwAeiTal r} 6Tav n avTioTaepion dev
NANPOI Ta KPITAPIA TNG AvTIOTABUICTIKAG AOYIOTIKNC, Ta OwpPeUpéEva KEPDN i nuieg nou ugicTavTal ota idia kepdahaia
€KEivn TN OTIYUN napapévouv oTa idla kepdhaia kal avayvwpilovral oTa anoTeAéopaTta oTav n npoBAEndpevn
ouvahlhayn avayvwpiletal ota anoteAéopara. ‘Otav n ouvalhayn dev npoBAEnsTal OoTi Ba oupBei, Ta CwpeUpéva
KEPON N {nNUieC pETAPEPOVTAI OTA ANOTEAECHATA.
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MerayevéoTepn AnoTipnon

Ta davela kal ol anaiTnoeic avayvwpilovTtal aTo avandoBeoTo KOOTOG BAcel TG HEBOGDOU Tou NpayuaTikoU €NITOKIOU.
Ta npayuaTonoinyéva kal pn npaydaronoinyeva képdn R {nUiec nou npokUNTOUV anod TIG HETABOAEC TNG €UAOYNG
a&iac Twv XPNMATOOIKOVOUIK®MY OTOIXEIWV EVEPYNTIKOU aMOTIHWHEVA OTNV €UAoyn a&ia Toug e WETABOAEG oTa
anoTteAéouaTa, avayvwpilovTal oTa anoTeAEoUATa Tnv nePiodo nou NPoKUNTOUV.

O1 elhoyeg afiec Twv XPNUATOOIKOVOUIKWY OTOIXEIWV evepyNnTIKOU nou €ival dianpayuaTelolpa Os eVEPYEG AYOPEC
npoodiopidovral anod TIC TPEXOUOEC TIMEG nTnonc. MNa Ta pn OianpaypaTeloiga oToixeia ol eUAoyeC aieg
npoodiopifovTal Pe T XPAON TEXVIKWV AMnoTidNonG 0nwe avaiuon npoo@aTtwv ouvaAAaywyv, CUYKPIOIHWY OTOIXEIwV
nou dianpaypatelovTal Kal NPoeEdMANCN Tapelakwy powv. O1 Pn dianpaypaTeloipol o evepyd ayopd GUPHETOXIKOI
TiTAoI nou Ta&vopoUvTal oTnv katnyopia AlaBéoipya npo¢ NwANon XPnNHATOOIKOVOUIKA OTOIXEId Kal TwV Onoiwv n
gUA\oyn a&ia dev sival duvaTov va npoodiopioTel e aglonioTia anoTIHWVTAl OTO KOOTOG KTRONG TOUC,.

Y€ KABe nuepodnvia 100AOYIOHOU O 'OMIAOG EKTIMA av UMAPXOUV QVTIKEIMEVIKEG €VOEIEEIC mou va odnyolv OTo
OuMnNépacia OTI T XPNHUATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU £XOUV UMOOCTE anopeiwon. MNa JETOXEC ETAIPEIV
MoU £X0OUV TA&IVOUNOei WG XpNHATOOIKOVOUIKA aToIXeia dIaB&aida Npog NWANCN, TETola EVOEIEN OUVIOTA N CNUAVTIKNA
N napaTeTapevn peimon Tng elAoyng a&iag o oxEon ME TO KOOTOG KTNOEWC. Av OTOIXEIOBETEITAI ANOMEiwOn, N
OWPEUPEVN OTa idla ke@AAaia {nuid nou eival n diagopd PETAEU KOOTOUG KTNOEWS kal elAoyng a&iac, peTapEpeTal
0Ta anoTeAéopaTa.

ANOMEIWOT NEPIOUCIAKMV OTOIXEIMV ANEIKOVI(OHEVA OTO ANOCBECHEVO KOOTOG

Av undpyxel avTikelpevikn anodeign ot undpxel {nuia anopeinang nou agopda davela kal anaitnoelg r dlaKkpaTOUEVEG
MEXPI TN AREN enevdUOEIC NOU TNPOUVTAl AOYIOTIKA OTO ANOCBECHEVO KOOTOG, TO NO0O TNG {nuiag empeTpdTal we n
dlagopd HETAEU Tng AoyioTIKAG afiag Tou nepioudiakoU OTOIXEIOU Kal TG napoucdc a&iac Twv EKTINWHEVWV
MEAOVTIKQV TAMIGKWV powv (£EaIp@VTAC HEAAOVTIKEG NIOTWTIKEG {nUiEC mou Oev €xouv npaypaTonoinoei)
NPOEEOPANUEVEG HE TO ApXIKO MPAYHATIKO EMITOKIO TOU MEPIoUTiakoU aTolxeiou (ATOl TO NPpAyUdTIKO EMITOKIO Mou
UnNoAoYioTNKE KaTa Tnv apxikn avayvopion. H AoyioTiki a&ia Tou nepiouaiakol oToixeiou Ba peimveTal €ite aneubeiag
€iTe HEOW TNG XPRONG €vOG Aoyapliaopou npoBAeywnc. To noad Tng nuiac 6a avayvwpileTal oTa anoTeAéopara.

O 'Ouihoc afioloyei apxikd av u@ioTaTal avTiKEIPeVIK anodeign yia Tnv anopeiwon a&iag pepovwpéva yia
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIad Mou €ival and pova Toug onuavTika kal PEMOVWMEVA N GUAAOYIKA Yia
XPNHATOOIKOVOUIKA MEPIOUOIAKA GToIXEia nou dev gival onuavTika and pova Touc. Av o ‘OpIAog npoadiopioel 0TI Oev
undpyel avTikeIKevik anodeign Tng Unap&ng anopeiwong agiac yia XpnuaToolKovopikd MEPIOUTIakd OTOIXEID nou
aglohoynOnke HEPOVWMEVA, €ITE €ival ONPAvTIKO E€iTE Oxl, €&VTAOOEl TO MEPIOUCIAKO OTOIXEIO O opada
XPNHATOOIKOVOUIKWV MEPIOUCIAKMY OTOIXEIWV HE ouvAPr XapakTNPIoTIKA NIOTWTIKOU KIvOUVoU Ta onoia a&loloyei yia
anopeiwan o gulhoyiko eninedo. Mepiouaiakd aToixeia nou aglohoyouvTal yid anopeinon PEUOVWMUEVA Kal yia Ta
onoia avayvwpileTal f ouvexilel va avayvwpiletal {nuia anopeinong dev nepiAapBavovTal oe cUAoYIKN agloAdynon
yla anopeiwon.

2€ NEPINTWON NOU OF WETAYEVEDTEPN NePiodo, To UWoC TNG {NMIac anopeiwong PEIWVETAl Kal N Peiwon oxeTileTal
€€'aVTIKEINEVOU PE YeEYOvOG NMou oupBaivel PETG TNV avayvwpion TnG anopeiwongn {nuia anopsinwong nou eixe
avayvwpioTel  NPonyouuevwe B6a avaoTpépetal. To nodd TnG avaoTpopng avayvwpiletar otnv KaTtdoraon
AnoTeAeopaTwy oTov Babuo nou n AoyioTikn agia Tou XpnHATOOIKOVOMIKOU NEPIOUCIAKOU aTolXeiou dev unepPaivel To
anooBeopévo KOOTOC KaTA TNV NUEPOUNVia avaoTpoPng TnG {nKIAg TnG anopesinonc.

BioAoyika Meplouciaka Zroixeia EvepynTikoU

Ta BioAoYyIKA NEPIOUCIAKA OTOIXEIa evepynTikoU €ival Ta {wvTavd anobsuarta npiovtwv IxBuokaAAIEpyeEIac yovoc Kal
wap! nou civar o €EENIEN oTnv Nnapaywyikn diadikacia kal anoTipwvTal oTnv Tpéxouoa kabapr peuaTonolinaoiun agia
TouG. Ta BloAoyika nepiouciakd aToixeia Tou Opilou anoTiundnkav oTtnv glhoyn aia oUpewva pe To AAM 41. Q¢
YEWPYIKN 0pacTnpioTnTa opileTal n dloiknon kai n diaxeipion ano pia enixeipnon Tou BIOAOYIKOU LETAGYNHATIOWOU
TwV BIOAOYIKQV NEPIOUCIAKWY OTOIXEIWV YIa NMANCN, O YEWPYIKO NPOIoV 1 g€ eninpooBeTa BIOAOYIKA NEPIOUCIAKA
oToixeia. Q¢ Biohoyika nepiouciakd oToixeia opifovral {wa kal GuTa uno Tn dlaxeipion uiag enixeipnong, evw To
YEWPYIKO Npoidv anoTeAsiTal and Tn OUYKOUIO Tou MPOIOVTOC TwV BIOAOYIK®DV MEPIOUCIAKWV OTOIXEIWV TNG
gnixeipnong, n onoia npoopileTal yia nwAnon, ensgepyacia r katavalwon. To dikaiwpa Tng diaxeipiong Twv
BioAoyIkaV MEPIOUTIAKWVY OTOIXEIWY WNopei va npogpxeTal and 131okTnaia f and aAho TUNo VouIkng npda&nge.

'Eva BloAoyIKO MEPIOUOIaKO OTOIxEi0 Npénel va anoTipdTal katd Tnv apxikn KaTaxwpnon kai katd Tnv nuepounvia
KaBe 100hoyiogoU otnv €UAoyn afia Tou peioV TO EKTIMMMPEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOC anod Tnv
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nepinTwon onou n ebhoyn aia dev pnopei va anoTiunBei agoniota. H elAoyn a&ia npoodiopileTal pe Baon TIg
TPEXOUCEC TIMEC MWANONG TwV anoBeudaTwy dnAadn e BAon Tnv kabapr) pEUCTONOINCIKN a&ia TWV anoBePATwy.

Av unapxer pia evepyoc ayopa yia éva BIoAoyIKO MEPIOUCIAKO GTOIXEIO I YEWPYIKN Napaywyn, ol eNiKPAToUCEG TIMEG
OE auTnh TNV ayopd €ival n kataMnAn Baon yia Tov Npoadiopioud TNG eUAoyn¢ a&iag auTou Tou GToIxEiou. Av pia
enixeipnon éxel npdoPaacn oe dIAPOPETIKEG EVEPYEG AYOPEC, XPNOILOMOIE TNV NEPICTOTEPO OXETIKN. Av pia enixeipnon
£xel npoopacn oc dUO evepyEG ayopéG, Ba XpnoILONOINCEl TNV TIUN MOU UNApXEl TNV ayopd Mou avapéveral va
xpnoiponoin®si.H ETaipeia HETA TNV apyIKn KATaxwpnon Twv BIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV Ta anoTiyd kaTtd
TNV NUEpPounvia kabe peTayevéaTepou I00AOYIOHOU aTnv €UAoyn a&ia peiov Ta eKTIHWHEVA WEXP! TNV NWANCK TOUC
KOoTn. Képdog 1 Cnuia mou pnopei va npokUWel KATd Tnv apxikn karaxwpnon &vog PioAoyikoU MePIOUCIakoU
OTOIXEIOU Kal TNV UMETAYEVECTEPN aMOTIPNON Tou (HEiOV TIC EKTIMWPEVEG OANAvec nwANONG kai oTic dUo
NEPINTWOEIG),KATAXWPOUVTAlI OTO AMNOTEAEGKA TNG XPRONG KATA TnVv onoia npokunTouv. Képdog pnopei va npokUnTel
Kal KaTd Tnv apyikn karaxwpnon vog BioAoyikoU NepIouaiakoU OToIXEIOU.

AnoBépara

Ta anoB<uaTta anoTipwvTal oTnV XaunAoTepn a&ia YeTa&u kOOTOUG KTNOEWCE kal kKaBapng peuaTonoinoiung agiac. To
k6oTOC npoadiopieTal pe TNV YEBODO TOU WECOU OTABUIKOU KOOTOUC YIa TIC NPWTEC UAEC. To KOOGTOC TWV ETOIHWY
NPOIOVTWV KAl TWV NUITEAWV anoBepdtwv nepIAAPBAVEl TO KOOTOC TWV UMKV, TO AUECO E€PYATIKO KOOTOG Kal
avaloyia Twv YeVIKOV E60WV Napaywyng.

EHNOPIKEG anaITNOEIG

O1 anaitnosig and NeAATeEC kataxwpouvTal apxikd oTnv €Uloyn a&ia Toug Kal PETAYEVEOTEPA AMOTIMWVTAI OTO
avanodoBeoTo KOOTOC KE TN XPron ToU NpayuaTtikoU eNITOKIoU, apaipoupévmy Kal Twv nuiov anopeinons. O1 {nUIES
anopeiwong avayvwpidovral 0Tav Unapyel avTikEIYevikn evoeiEn 6T o ‘OpiIhog dev cival og B£on va slonpd&el oAa Ta
nood nou ogeihovTtal Ye BAcn Touc cupBaTikoug 6pous. To nNoaod Tng {nUIAC anopeiwang ival n diagopd HETAEU TNG
AoyioTIKAG a&iag Twv analimoswv Kal TNG napoucac agiag Twv EKTIHWHEVWV HEANOVTIKWV TAMEIKWOV POWV,
NPOEEOPAOUPEVMV HE TO MPAyuaTiko emTokio. To nodd Tng {nUIGg anopeinong kataxwpeital wg €50do oTa
anoteAéopara.

Tapsiaka diabécipa kai 1I0080vapa

Ta Tapeiakd diaBEoipa Kal Tapelaka 10odUvapa nepIAaPBAvouv WeTpNTa OTIC TpAneleC Kal OTo Tapeio kabwg Kal
BpaxunpdBeopec, UWNANG PEUOTOTNTAC €nevOUOEIC, ONWG agieg TnG XpnuaTayopdc kal TpanelikéG KATaBECEIC HE
nuepounvia ANEng oe Tpeig pnveg N Aiyotepo. O1 a&ieg Tng xpnuaTtayopdg €ival XpnUaTooIKOVOUIKA NMEPIOUCIAKA Mou
aneikovifovTal aTtn eUAoyn afia PHEow TwV ANOTEAEOUATWV.

Ma Tov okond Twv evonoinuévwv Kataotaoswv Tapiakov Powv, Ta Tapeiaka diaBéoipya kal Tapelakd iooduvapa
anoteAolvTal and Tapelaka OIaB£oINa KAl TAWPEIAKA 1000Uvapa Onwc npoodlopioTnkav avwTEpw, XwpPiG va
nepIAapBavovTal Ta eKKPEPN unoAoina Twv Tpanefikwv unepavaAnpewv (bankoverdrafts).

'I81a KepdAaia

To peToxikd ke@aiaio npoodiopileTal GUPPWVA KE TNV OVOPACTIKNA a&ia Twv HETOXWV Mou €xouv €kO0Bei. OI KOIVEG
METOXEC Ta&lvopouvTal oTa idla kepdahaia. To HETOXIKO KEQAAAIO NEPIANAPBAVEl TIC KOIVEC HETOXEC TnG ETaipeiac.
'E€0da yia Tnv €kdoaon WETOXWV, gU@avifovTal JETA TNV aQaipean Tou OXETIKOU (pOPoU €1000MHATOC, OE HEIWON Tou
npoiovToc TNG €kdoonc. Apeoa €£0da nou oXeTilovTal PE TNV €kD0OON HETOXWV YIA TNV aroKTNOn ENIXEIPHOEwY
nepIAapBAavovTal aTo KOOTOG KTROEWG TNG EMIXEIPNOLWE MNOU AnNoKTATal.

Katd tnv anokrtnon 10iwv PETOXWV, TO KATABANBEV Tiunua, ouPneEPIAQUBAVOUEVWV KAl TWV OXETIKWV Oanavmy,
aneikovileTal PEIMTIKA TV 10wV Kepalainv.Kata Tnv ayopd, nwAnon, €kdoon, 1 akupwaon 1wV CUPHETOXIKWV
TITAWV TNG OIKOVOUIKNG ovTOTNTAG dev avayvwpileTal kavéva kEpdog N {nuia oTa anoTeAéopara.

dopoloyia e1003ApaTog kai avaBaAlAGpEVOG POPOG EI00BNHATOG

H emBapuvon Tng nepiodou He @OPOUC €I000NUATOC AMOTEAEITAI ANO TOUG TPEXOVTEC (POPOUG Kal TOUG
avaBaA\opevoug popouc, dnAadr] Toug POpouS N TIC POPOAOYIKEG EAAPPUVOEIC NMOU OXETI(OVTAl PE TA OIKOVOMIKA
O(pEAN MOU NPOKUNTOUV aTNV Nepiodo alAa €xouv ndn kaTtaloyioTei 1 Ba katahoylioToUv and TIG POPONOYIKEG APXEG
ot JlaPOPETIKEC MepIOdoUC. O POPOC €I00dNUATOC avayvwpileTal OTov Aoyapiaopo TwV AMOTEAECUATWY TNG
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nePIodOU, EKTOC TOU (POPOU EKEIVOU MOU apopd GuvaANayeG nou kataxwpnonkav ansubeiag oTa idia kepaAaia, aTny
onoia NepinTwon kataxwpeital aneubeiac, kata avaloyo TPOMo, oTa idia kePAaAaia.

O1 TpExovTeG (OpOI €I000AKATOC NEPIANAUBAVOUV TIG BpaxunpOBECHEG UMOXPEWOEIC | KAl anaITACEIC NPOC TIC
ONHOCIOVOUIKEG apXEG MOU OXETICOVTAl HE TOUC NANPWTEOUC (POPOUC €Mi TOU (POPOAOYNTEOU €IGOONUATOC TNG
nEPIOSOU Kal Ol TUXOV NPOCBETOI (POPOI EI00DNUATOC MOU aPopoUV NPonyoUHEVEG XPOEIC.

O1 TPEXOVTEG POPOI ENHETPWVTAl CUPPWVA HE TOUC POPOAOYIKOUG GUVTEAECTEC KAl TOUG (POPOAOYIKOUG VOHOUG NMou
gpappolovTal aTIG JIaXEIPIOTIKEG NEPIGDOUC HE TIG onoieg oxeTiovTal, Baci{OPEVa GTO POPOAOYNTED KEPDOG YA TO
£10C. ‘'OAeC 01 aMAayég aTa BpaxunpdBeapa popoloyikd oToixeia Tou evepynTikoU 1) TIG UNOXPEWOEIC avayvwpiovTal
oav PEPOG TWV POPOAOYIKWV €E0OwWV oTnv KaTdoTaon ZuvoAikwv Ecddwv xprionc.

O avaBaAl\opevog popoc €1000AKAToC npocdiopileTal Je TNV PEBODO TNG UMOXPEWONG MOU MPOKUMTEI anod TIC
NPOCWPIVEG JIAPOPEG LETAEU TNG AOYIOTIKNG a&iag kal TNG PopoAoyIKNG BAGNG TWV NEPIOUCIAKWV OTOIXEIWV Kal TwV
unoxpewoewv. AvaBalopevoc (opog elgodnuaTtoc dev AoyileTar €av npokUNTel and Tnv apxikn avayvopion
oToIXEioU evepynTikoU 1 nabnTikoU o€ cuvahlhayn, €KTOG EMIXEIPNMATIKNAG OGUVEVWONG, N onoia OTav £yive n
ouvahhayn dev ennpéace oUTE To AoyioTIKO OUTE TO (POPOAOYIKO KEPDOG N Inuia. O avapaldpevog @opog
npoodlopileTal e TOUG POPOAOYIKOUG OUVTEAEOTEC NMOU I0XUOUV KATA TNV NUEPOMNVIA TOU 1I00A0YIGHOU.

O1 avaBaMOpeveC QOPONOYIKEG analTAOEIC avayvwpilovTal KaTd Tnv €kTaon oTnv onoia 6a undpel PEAAOVTIKO
(PopohoynTéo KEPDOC yia TNV XPnoidoroinon Tng npoowpivig Ola@opdc nou dnuioupyei Tnv avaBaidpevn
(opoAoyikr| anaitnon. H avaBaAouevn Gopoloyikn anaitnon enave€eTaletal o kGBe nuUepoUnvia IGoAoyIoHOU Kal
MEIWVETAl KATa Tnv €ktacon nou dev €ival NnAgov miBavo OTI eNAPKEC popohoynTeo kEPDOG Ba civar diabsaipo yia va
EMITPEWYE! TNV a&lonoinan TNG WPEAEIC HEPOUG 1 TOU GUVOAOU AQUTNC TNG avaBaropevnG (popoAOYIKNG anaitnong,.

O avaBaA\opevog popoc €1000NKaTog avayvwpileTal yia TIC NPOCWPIVEG dIAPOPEC Nou NPOKUNToOUV and enevouoelg
0t BuyaTpIKEC KAl OUVOEDEUEVEG ENMIXEIPNOEIC, KE €Eaipeon Tnv MEPINTWON MOU N avacTpo®r TWV MPOCWPIVOV
olaopwv eAéyxeTal and Tov ‘OpIAo Kai ival méavd OTi ol NpoowpIveES diapopég dev Ba avaaTpa@oUlv oTo PEMov. Ol
avaBar\OPEVEG POPONOYIKEC AMAITHCEIG KAl UMOXPEWOEIG UnoloyilovTal JE TOUG (POPOAOYIKOUG OUVTEAECTEGC MOU
avagevovTal va epappooTolv oTnv nepiodo katd Tnv onoia 6a Taktonoin®ei n anaitnon n n unoxpéwaon,
Aaupavovtac unown Toug (POPOAOYIKOUC OUVTEAEOTEC Mou €xouv BeomioTel N ouciwOWC OeonioTel, PEXPI TNV
NUEpPoUnvia Tou IcoAoyIopoU.

Mapoxég Aoy® ouvTa&iodoTnonG ka1 BpaxuXpovieg NapoxEG o€ EpyaloHEVOUG

a) Ynoxpewoei§ ouvTagiodoTnong

O1 unoxpewoelg yia anolnuinon cuvTagliodoTnong unoAoyilovTal aTn NPosEoPANUEVN agia Twv JEAOVTIKWV NAPOXWV
Mou €XOUV OUCOWPEUBEl kaTa Tn ANEN Tou £TOUG, HE BAon TNV avayvwpion SIKAIWPATOG NAPOXWY TwV £pyalopévwv
KaTd Tnv OIApKeEld TNG avapevopevnG epyaciakng {wnc. O1 avwTEéPw UNOXPEWOEIC unoloyilovTal pe PBaon TIG
OIKOVOMIKEC Kal avaAoyIoTIKEG napadoxEG nou avaAUovTal oTn onpeiwon 12.19kal kabopilovTal XpnoidonoiwvTag Tny
avaloyioTIKn PEBOSO anoTiunong TWV EKTINMPEVWV Povadwv unoxpéwang (ProjectedUnitMethod). Ta kaBapd kooTn
ouvTagiodoTNONG TNG NEPIOdOU cuunepIAaPBavovTal oTo KOOTOG HIcB0d0aiag oTnv EMNICUVANTOUEVN EVOMOINUEVN
KaTtaoTaon AnoTeAeOUATWY Kal anoTeAoUvTal ano Tn napoucd agia Twv Napoxmwv nou £yivav deOOUAEUPEVEG KaTd Tn
OIOpKEId TOU €TOUC, TOUG TOKOUC €Mni TNG UMOXPEWONG NAPOXWV, TO KOOTOC MPOYEVECTEPNC UMNpPECiac, Ta
avaloyioTika képdn N {nuiec kai énoia alka npocBeta ouvTagiodoTika KOOTN. Ta kKOOTN MPOYEVEOTEPNG UNNPECIAC
avayvwpilovTtal og oTabepr] BAcn NAvw oTnv WEoN Nepiodo €w¢ OTOU Ta OPEAN TOU NPOYPANHATOC KAToXUpwBOoUv.
Ta un avayvwpiopéva avaloyioTika KEpOn kai {nuieg, avayvwpidovral navw oTnv Péan unoAsimnopevn diapkeia
nePiodo MapoxNG UNNPECIQV TWV EVEPYWV UMAANAWY Kkal oupnepiAauBavovTal oav JEPOG Tou kadapoU KOOTOUG
ouvTaglod0TNONG KaBe €TouC av, katd Tnv &vapén Tng nepidodou unepPaivouv To 10% TNG PEANOVTIKNAG EKTIMMMEVNG
UnoxpPEWONG yia NapoxEC. Ol UNOXPEWOTEIC YIa NAPOXEG OUVTAEIodOTNONG dev XpNHATODOTOUVTAL.

B) Kpatika AopalioTika Tapeia
To npoownikd TNG ETaipeiag kKaAUNTETAl KUPIWG anod Tov KUpio KpaTikd AopaAioTikd dopéa nou agopd aTov I0IWTIKO
Topéa (IKA) kai Tov (OFA) yia Toug epydTeg IxXBuokaANEPYEIaC eneldr) BewpeiTal aypoTIKN EKUETAAAEUDN,NOU XOpNYEi
OUVTAEI000TIKEC KAl IaTPOPAPHAKEUTIKEG Napoxec. Kabe epyalduevog cival UNOXPEWHEVOG VA GUVEIOPEPE! PEPOG TO
pnviaiou PIoBoU Tou OTO TAMEIO, EV® TUAPA TNG OUVOAIKNG €10popAc KaAUnTeTal anod Tnv Etaipeia. Kata tnv
ouvTaglod0TNON TO OUVTAgIo00TIKO Taeio gival uneUBuvo yia TNV KATABoAn Twv OUVTAEIOdOTIKWV NAPOXWY OTOUG
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epyalopévouc. Kata ouvénela, n Etaipeia dev €xel kapia VOMIKN 1 TEKUAPTH UMOXPEWON Yid TNV NANPWMNA
MEANOVTIKQV NApoXwV Ye BACN auTo To NPOypauKa.

Eniopnynoeig

O 'Opihog avayvwpilel TIG KpATIKEG ENIXOPNYNOEIC Ol OMOIEC Ikavorolouv abpolaTika Ta €EAC KpITNPIA:

a) YNApyel TeKKalpopevn BeBaiOTNTA OTI N ENIXEIPNON EXEI CUUHOPPWOEI I} NpOKEITAl va CUHHOPPWOEI E TOUG OPOUG
TNG ENIXOPAYNONG Kal

B) mBavoAoyeiTal 6TI To NOOO TNG nixopriynong Ba eionpayBei. KataxwpouvTal oTnv €UAoyn a&ia kai avayvwpilovTal
UE TPOMO OUCTNHATIKO O0Ta £00dd, pe BAon TNV ApxN TOU CUCXETIOMOU TwV EMIXOPNYNOEWY E TA AVTIOTOIXA KOOTN
Ta onoia kai enixopnyouv.

O1 enIXopnynoEIC NoU agopoUv OTOIXEId TOU EVeEPYNTIKOU MePIAAUBAvVOVTAl OTIC HAKPOMNPOBECUEC UNOXPEWOEIC WG
£0000 EMOMEVWY XPNOEWV Kal avayvwpilovral ouoTnuaTtika kal opBoloyikd ota €ooda katd Tn didpkeld TNng
WEENPNG (NG Tou nayiou OTOoIXEIOU TOU EVEPYNTIKOU.

MpoBA&yweig, EvOeXOHEVEG YNOXPEWOEIG KAl ANAITACEIG

O1 npoBA€yeIc yia anokataoTacn nepiBalhovrog, £€0da avadiapBpwong kal anolnHINoeI avayvwpilovTal oTav:
(1) Ynapxel pia napouoa VOUIKNA I TEKUAIPOUEVN OECUEUCT WE ANOTEAEONA NAPENBOVTIKMV YEYOVOTWY
(2) Eival mBavov o1 8a anaitnBei ekpor) Nopwv yia Tov dlakavoviopd Tng dEoPEUONG

(3) To anairtoUpevo nNood pPnopei va ekTiunBei agiomaoTa

‘'Onou  undapyouv OIAPOPEG NAPOUOIEG UNOXPEWOEIG, N mBavotnTa Ot Ba anartndei ekpor] kATa Tnv €kkadapion
npoadiopileTal We TNV €EETAON TNG KATNYOPIAG UNOXPEWOEWV OUVOAIKA. [pOBAswn avayvwpileTal akopa ki av n
MeavoTnTa €KPONC OXETIKA HUE onolodnnoTe OToIXEio Nou nepIAauBaveTal otnyv idla KaTnyopia UNOXPEWOEWY UMNOPEI
va ivai pikpn.

'OTav pEPOC N To oUvoAo TNG anaiToudevng danavng yia Tov OIaKavoviouo HIaG MPOPAEWNnG avapéveral va
anolnuwBei and kanoio aAo pépog, n anolnuiwon Ba avayvwpiletTal éTav kal povov oTav, eival kat' ouciav BERalo
oTI n anodnpiwon 6a eilonpayBei, av n OIKOVOUIKN ovTOTNTA JIaKAvovioel TNV UNOXPEWON KAl auTr| AvTILETWIOTEN WG
£va 101aiTepo nepiouaiakd oToixeio. To NMoad nou avayvwpileTal yia Tnv anolnuiwon 8ev unepBaivel To Nogod TNG
npoBAEynG.

To £€0d0 OXeTIKG We Hia npdBAewn napoucidleTal oTa anoTeAéopaTta, kabapod and To Nood Nou avayvwpioTnke yid
v anolnuiwaon.

O1 npoBAeyelg enaveEeTalovTal o kABe nuepounvia IcohoyiogoU kal NnpooapudlovTal NPOKEINEVOU va aneikovi{ouv
TNV Tpéxouoa KaAUTeEpn ekTipnon. O1 NpoBAEWEIC anoTIH®VTAl 0TO NMPOCOOKWEVO KOOTOC MOoU anaiTsital yia va
npoodlopioTei N napoloa dEopeuon, Ke Baon Ta nio a&idnioTa TekUnpia nou ival 8Iabéaipa kaTa TNV NUEPOMnvia
IooAoyiopou, nepidapuBavovTag Toug kivoUvoug Kai TIC aBeBaldTNTEG OXETIKA KE TNV napouoa dECEUaN.

‘OTav n €nidpaacn Tng diaxpoviknG agiac Tou XpruUaTog givalr onuavTikn, To Noao TnG NPOBAewnG sival n napouca agia
TV ££00wV NOU avapévovTal va anaimnBoUv NPOoKEIJEVOU va TAKTOMNOoINBEI n unoxpewan.

To npo-OPOU ENITOKIO NPOEEOPANCNC avTavakAd TIC TPEXOUTEG EKTIMNTEIC TNG ayopdg yia Tn diaxpovikn afia Tou
XPAHATOG KAl TOUC OUVAQEIC PIE TNV UNOXPEWON KIVOUVOUG. To emITOKIO Oev avravakAd KivoUVouG yia TOUG Onoioug ol
MEANOVTIKEG EKTIUNOEIC TAMIAKWV POV EXOUV MPOCAPHOOTEI.

'OTav xpnoidonoleital n péBodog Tng NpoeEoMANGNG, n AoyioTikr a&ia piag npdBAewng augavel o kabe nepiodo ETOl
WOTE va avravakAd Tnv napodo Tou Xpdvou. AuTn n al&non avayvwpileTal we KOOTOG OTA AnoTeAECATA.

MOaveg €10poeC and OIKOVOUIKA OQEAN yia Tov ‘OWIN0 nou dev MANpoUv akOun Ta KPITAPIa €vOG MEPIOUCIAKoU
oTolIxeiou BewpouvTal EVOEXOUEVEC ANAITHOEIG.

Aikagiopa adeiag

Ta dikaiwpaTa TG €Tnolac adeiac kal Tng adeiag pakpoxpoviag unnpeoiag Twv epyalopeévav avayvapilovral oétav

auTa npoKUNTOUV. AvayvwpileTal NpoPAEwn yia TNV eKTIHWUEVN UMNOXPEWON TNnG €TNaolag adeiag kalr Tng adeiag
HakpoxpOVIac UNnPECiac we anoTEAECHA UNNPECINV NMOoU NPOoPEPONKAV WG TNV NUEPOUNViIa Tou IG0AOYIOHOU.

XPNHATOOIKOVOHIKEG YNOXPEWDOEIG
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O1  XpPNMATOOIKOVOMIKEG UMOXPEWOEIC Tou Opidou nepidapBavouv  Aoyapiacpouc unepavahipewe (overdraft),
EUMNOPIKEC kAl GM\oU €idoug unoxpewoel. O XPNUATOOIKOVOUIKEC UMOXPEWOEIC avayvwpilovral étav o ‘Opihog
OUMUETEXEI OE Mia OUMBATIKA CUPGWVIA TOU XPNUATOOIKOVOMIKOU pEGou Kai dlaypagovtal otav o ‘OpiAog
anaM\daocoesTtal and Tnv uUnNoxpPEwan R auTr) aKUPWVETAI ) AfyEL.

O1 TOKkoI avayvwpifovtal w¢ £€0d0 aTo KOVOUAI TV “XpNuaToolkovouiKov EE0dwV” oTnv KataoTaon ANoTEAEOUATWY.
O gUNOPIKEG UMNOXPEWOEIC avayvwpilovTal apxIKwE OTNV OVOPAOTIKA Toug a&ia kar akoAoUBwG anoTiuwvTal oTo
anooBeopévo KOOTOC peiov TIC KAaTAaBOAEG dlakavoviopou.

Ta pepiopata oToug MeTdxouc nepidauBavovral oto KovOUAI “AoinéC PBpaxunpOBeOUeC XPNHATOOIKOVOUIKEG
UnoxpewoeIC” , OTav Ta Pepiopata ykpivovral and Tnv Fevikr) ZUVEAEUON TwV METOXWV.

Ta képdn kail ol {nuiEG avayvwpilovTal otnv Kataotaon AnoTeAeopdaTwv OTav ol UNOXPEWOEIG diaypapovTal kKabwg
Kal HEOW TNG DIEVEPYEIAC ANOORECEWV.

Avayvepion €603wv kal danavav
Avayvopion 000wV

Ta €00da avayvwpilovTtal, 6Tav moavoloyeital 0TI JEAOVTIKG OIKOVOUIKA OQEAN Ba €I0pEUCOUV OTNV OIKOVOMIKN
ovTOTNTA Kal auTd Ta oQEAN Ynopei va eniyeTpnBolv pe aflomioTia.

To £0000 enmpeTpaTal otnv eUhoyn afia Tou eionpaxBévroc avraAAaypaTog kal eival kabapd and @opo
npooTIBEPEVNG agiag, EMOTPOPEC, KABE €idOUC EKNTWOEIC KAl apoU NEPIOPICTOUV 01 NWANCEIG EVTOC Tou Opilou.

To nocd Tou £00dou Bewpeital 6T pnopei va PeTpnBei pe agiomaTia OTav OAEC Ol EVOEXOUEVEG UMOXPEWOEIC Mou
oxeTidovTal Ye TNV NwAnon £xouv €nIAUBEI.

MN®Anon ayabav
To £€00d00 and Tnv nwAnon ayabwv avayvwpileTal dTav ol oucIacTIKoi KivOUvol kal Ta oQEAN TNG KUPIOTNTAG TWV
ayabwv £xouv WeTABIBACTEl OTOV ayopaaoTr), GUVRBWG PE TNV ANOCTOAN Twv ayabwv.

‘Ecoda ano Tokoug

Ta £00da and TOkoug avayvwpilovTal XpnoIPonoiwvTac Tn WeBodo Tou npayuatikoU €MITOKioU TO omnoio eival To
EMITOKIO TO OMoio NPOeEOPAEi Pe akpiBela PEANOVTIKEC KATABOAEG TOIG WETPNTOIC 1 €IOMPAEEIC yia Tn OIAPKEId TNG
avapevopevng {wncg Tou XpnHaToolkovopikoU Péoou Ny, OTav danaiTeital, yid CUVTOUOTEPO dIdoTnua, oTnv kadapn
AoylaTikr| a&ia Tou XpnUAToOoIKOVOUIKOU NEPIOUaIakoU OTOIXEIOU ) TIG UNOXPEWONG.

'OTav pia anaitnon éxel unooTei peiwan Tng a&iac, o ‘OMIAOG Peiwvel TN AoyIoTIKN afia oTo Nogd Nou avapéveral va
avakTnBei, kal To Onoio €ival Ol EKTINWEVEG PEANOVTIKEG TAMEIOKEG POEG NMPOEEOPANHEVEG HE TO APXIKO MPAYHATIKO
EMITOKIO TOU WEOOU, Kal OUVEXIZEl TNV NPoeEdPAnon avayvwpilovrac €00do anod Tokouc. 'Ecoda anod Tokoug ae davela
T onoia £X0ouUv UMNOOTEI anopgiwaon avayvwpifovTal XpnoIHonolnvTac To apXIKo NpaypaTtiko eMITOKIO.

‘Egoda and dikaimpara
Ta €00da ano dikaiwpaTa avayvwpilovral cUNPwva Pe TNV apxn TwV Oe00UAEUHEVWV £000WV/EEODWY, avaloya e

TNV ouaia Tng OXETIKNG oUPBaAoNG.

‘Egoda anod pepiopara
Ta ¢€ooda and Ta pepiopata Ba avayvwpilovral éTav opioTikonoleital To dikaiwpa €ionpa&nc Toug and Toug
METOXOUG.

Avayvopion e£03wv

Ta £80da avayvwpilovral ota anoTeAéopaTta oe dedouleupévn Baon. O nAnpwpéG nou npayuartonololvTal yia
AEITOUPYIKEC UIOBWOEIC PHETAPEPOVTAl OTO ANOTEAEONATA WG £€0da, KATA TO XpOvVo XProswe Tou HioBiou. Ta £€oda
ano TOkoug avayvwpilovTal oe dedoUAEUPEVN Baon.

MioO®oEIg
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H exTignon Tou katd noco Wia cupgwvia nepiéxel pia Piobwon npayuaTonolsital katd Tnv €vapén Tng cupewviac,
AapBavovrag un Oowiv OAa Ta oToixeia kal TIG ouvBnkes. H enavagiohoynon HETA Tnv &vapin TnG CUMQWVIag
npayyaronolgitar 6Tav kanoio and Ta NapakaTw cupBaivel:

a) Ynapyel petaBoAr; oToug dpoug Tng oUpPaong, ekTOG ki av n HETABOAR anAd avavewvel i napateivel Tn
oupQWVia

B) Aokeital Oikaiwda avavéwong n CUPQWVEITAl Wid napdTaocn, €KTOG KI av Opog TNG avaveéwong f Tng
napaTaong apxika eixe nepIANPOei TN HICOWTIKN NEPIOdO

y) Yndpxel pia HETABOAR OTO KATd Nooo n eKNANpwaon eEapTdTtal anod €va kabopIoPEVO MEPIOUCIAKO GTOIXEIO.

0) Yndpxel onuavTikn akhayrn oTo NePIOUTIakd OTOIXEIO

Eav pia oup@wvia enavaglioloyeital, n AoyIoTIKI avTIMETOMNION Yia HICOWAOEIG epapudleTal and Tnv nUepounvia nou n
METABOAN OTIG CUVORKEG ouvenayovTal enava&lohoynon yia Ta (a), (y) & (3), kal and Tnv nuepounvia Tng avaveéwong
f TNG napdaTaong yia Tnv nepintwon (B).

0 "'OHIAOG WG HICOWTRG

H 1BlokTnoia evog PIoBwUEvoU Neplouaiakou aTolxeiou pPeTaBiBaleTal oTto PIoBWTN €av peTapiBalovral ouciacTika
oTo HICBWTH OAoI oI KivOUvOol I O WPEAEIEG Mou OXeTICovTal PE TNV IDI0KTNOIa Tou MIoBwHEVOU nepiouaiakoU
oToIxeiou. To OXETIKO MEPIOUCIAKO OTOIXEI0 avayvwpileTal kata Tnv €vapén Tng Hiobwong otnv €uloyn agia Tou
MIOBWPEVOU MEPIOUCIAKOU OTOIXEIOU N €av auTn €ival XaunAdTepn, n napolod a&ia Twv KATaBoAwv HICBWUATWY
NAEOV KAMOIWV ENINPOCBETWV MICBWUATWY, €AV UNAPXOUV, Nou kaAUnTovtal and 1o HIcBwTr). 'Eva avTioToixo nocd
avayvwpileTal G Hia UMoXPEWOn ano XpnHaTodoTikr HioBwon aveEapTnTwe €av HEPIKEC and TIG KATAPROAEG
MIOBWPATWV €ival npokaTaBoMkd NANPWTEEG KATA TNV €vapén Tng HioBwonc,.

H peTayeveaTepn AOYIOTIKN QVTILHETOMION YIA TA MEPIOUCIAKA OTOIXEIQ Ta onoia €xouv  anokTndei pe ouuPacelg
XpnUaTodoTIKNAG pioBwong, n.x péBodol andoBeong kal w@eNeC wEG, avTioToIxel o auTn nou epapuodleTal o
OUYKPIOIUA anoKTWUEvVA MEPIOUTIAKd aToIxeid. H avTioToixn unoxpewon anod XpnuaTodoTikn HioBwon WeiwveTal Je
TIG KATABOAEG TWV MIGOWUATWVY HEIOV TIG XPNHATOOIKOVOMIKEC EMIBApUVOEIG, Ol onoieg avayvwpidovral we €€oda aTa
XPNHATOOIKOVOUIKG £€00a. O XpnHATOOIKOVOUIKEG EMIBAPUVOEIC avTiNpoownelouv £va oTafepd NePIOdIKO EMITOKIO
0TO aveEOMANTO UMNOAOINO TNG UNOXPEWONG ano Tn XPNHATodoTIKN Hiobwon.

'OAeC o1 UNOAOINEG HICOBWAOEIC AVTIHETWNICOVTAl WC AEITOUPYIKEC HICOWOEIC. ENOPEVIC O CUPPWVIEC HICBWOEWV Ornou
0 ekMIoBWTNG peTapiBalel To dikaiwpa Xprong evog oTolxeiou Tou evepynTikoU yid pid CUM@®VNMPEVN XPOVIKN
nepiodo, Xwpic woTdoo va petaPfiBalel kal Toug KIvOUVOUC kal avTapolBEC Tng 1010KTNOIAg Tou nayiou oToixEiou,
TAEIVOPOUVTAl WG ASITOUPYIKEG HIOBWOEIC. O1 kaTaBoAEC OTIC OUMPBACEIC ASITOUPYIKNG HioBwang avayvwpilovtal wg
£€000 oTa anoteAéoparta pe Tn otabepr) pEBodo. O1 oxeTI{OPEVEG dANAveG, ONWC n ouvTAPNON Kal n acpaiion,
avayvwpilovTtal w¢ £€6000, 6Tav NpayPaTonolouvTal.

O ‘OHIAOG WG EKHIGOWTNG

O1 HIoBwOEIC OTIC 0MoiEG 0 OMIAOG O peTaBIBalel ouaiaoTIKA OAOUG TOUG KIVOUVOUG Kal TIC WQENEIEG TOU NEPIOUGIAKoU
OTOIXEIOU KATATACOOVTAl WG AEITOUPYIKEG MIOOBWOEIC. ApXIKA AUeoa KOOTn nou BapUvouv Toug EKUICOWTEG OTn
dlanpayudTeuon Kal OUP@Via HIaG ASITOUPYIKNG MioBwong npoaTiBevTal otn AoyioTikr afia Tou MIoBwuEvou
nepIOUCIakoU OToIXEIoU Kal avayvwpilovTtal kaB' 0An Tn didpkeia Tne HioBwaong w¢ £0oda Piocbwong.

12. Aopn Tou OpiAou kal HEB0DOG EvONoinong ETAIPEIOV

O1 eTaipeieg Tou Opihou o1 onoieg nepIAapBAavovTal GTIC EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIC, €ival ol €ENG:

MoocooTa ZUPHETOXNG

ETAIPEIA EAPA ‘Apeca ‘Eppeca ZOvolo ApacTnpiéTRTa
IXOYOTPO®EIA SEAONTA AE.lE. Nauapxou Nikodrpou 30 , Abriva MnTpIkn IxBuokaANiEpYEIEG
MEPZEYS ABEE ZeuyohaTio KopivBiag 41,34% 41,34% Mapaywyr Kai unopia xBuoTPOPGOV
AQUAVEST AE. Naudpxou Nikodrpou 30 , ABrva 100,00% 100,00% Mapoxr XpPNHATOOIKOVOUIKGV UMNPECIOV
AQUANET A.E. Naudpxou Nikodrpou 30 , ABrva 90,38% 4,56% 94,94% EnevduTIkéG ApacTnpIOTNTES
MOAEMAPXA EMIAAYPOS A.E. Naudpyou Nikodrpou 30 , ABAva 30,70% 69,30% 100,00% EKPETAAAEUON AKIVATWV
BIAAA MPESIE AE Naudpxou Nikodrpou 30 , ABrva 100,00% 100,00% EKHETAAEUON aKIVATWV
KATAAYTIKA MAPKA AE Naudpyou Nikodrpou 30 , ABAva 90,94% 90,94% TOUPIOTIKN EKUETANEUCT KATaSUTIKAV NAPKWY
SELONDA INTERNATIONAL LTD Channel Islands, UK 100,00% 100,00% EnevduTikég ApacTnpioTnTEG
INTERNATIONAL AQUA TECH LTD North Linconshire, WALES 89,34% 89,34% Ynnpeoieg laxeipiong ouUCTNEATWY VEPOU
KOINOMPA=IA NOTIOY EYBOIAS I Naudpxou Nikodrpou 30 , ABrva 95,00% 95,00% IxBuokaAigpyeleg
KOINOIMPAZIA KAAYMNOY Nauapxou NikodrApou 30 , ABrva 94,00% 94,00% IxBuokaANiEpyeIEg
KOINOTPAZIA MAPMAPI Naudpxou Nikodrpou 30 , ABrva 30,00% 30,00% IxBuokaAiEpyeieg
ASTPAIA AEBE Muhapivol 11, Kopiveog 35,00% 35,00% Mapaywyr) Kai unopia x0uoTPoPOV
BLUEFIN TUNA HELLAS A.E. Naudpyou Nikodrpou 30 , ABAva 25,00% 25,00% EKTPO®I-NANCN TOU Wapiou TOVOU
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>TOV nivaka avaQePETaAl N €NWVUMIa Kal n kataoTaoTikn €dpa yia kabe pia and TIC £TAIPEIEC 1| Kolvonpagiec nou
nepiAaUBavovTal OTIC EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG, KABWC kAl TO MOCOCTO HE TO OMOI0 N WNTPIKNA
OUMETEXEI AMEDA N EPPECA OTO PETOXIKO TOUC KEPAAQIO.

12.1 Evowpara nayia nEPIouciakd oToIXEIa

O 'OuINog PEXP! Kal TNv31/12/2013 anoTipouoe Ta Evowpara Mepioudiaka Toixeia Tou otnv aia kTriong dnAadn
oTNV apxIkn agia JEIWPEVN KATA TIC CUCOWPEUEVEG anoCBRECEIC Kal evOEXOUEVN {NUIG anopeiwaon. To KOOTOG KTHOEWG
nepIEAAPBave OAeC TIC Aueoa enippinTéeC dANAVEG yid TNV dMOKTNON TwV OToIxegiwv. Tnv31/12/2014 o ‘OpiIAog
NpoXwPNoE 0 aAAayr Tou TPOMou avayvopiong Twv Evowpatwv Meploudiakwv ZToixeiwv (MAnv Twv EninAwv kai
Noinou E€onAiopol), pe okond Tnv mio a&lonioTn kal OXETIKN NANPO@OPNON Yid TOUGC XPNOTEG TWV OIKOVOUIKOV
KATAOTACEWV.

Ol OWPEUPEVEC aNOOBECEIC KATA TNV NUEPOMNVIA TNG avanpooappoyng NpooapuooTnkav €Tol, WOTE va ioouvTal e
TN O1aQopd WETAEU TNG NPo anooBEoewv AOYIOTIKAG a&iac Tou evOWMATou nayiou kai TnG AoyIoTIKAG agiac agou
An@BoUV UNown cwpeUPEVEG {NMUIEC AOyw anopeiwone. H au&non nou Npogkuye anod Tnv avanpooapuoyn Tng aiag
TWV EVOMMPATOV Nayinv avayvwpioTnke ota Aoind ZuvoAika 'Ecoda Tng KatdoTtaong Aoinwv Suvolikwv Ecddwv kal
OWPEUTIKA OTO KOVOUN «AnoBepatika EUMoyng Agiag Mayiwv» Twv Idiwv Kepaldiwv. ZTIG NEPINTWOEIG MOU N
avanpooapuoyr Heiwoe Tn AoyloTikr a&ia Twv evompaTwv nayiwv, n Jeiwon autr avayvwpioTnke wg {nuia otnv
KaTtaoTaon AnoTeAEoUATWY.

SUppwva e To AAM 8.17, dev XpeialeTal n avadpopikn epapyoyn Tng peBodou TnG avanpooapuoyng, KadoTi
npokeITal yia alAayn AoyiGTIKNAG NONITIKAG anoTiknong Twv MePIOUCIaK®MY ZTOIXEIWV.

H enidpaaon anod Tov enavanpoodIiopioUo TNG eUAOYNG a&iac Twv KaTnyopimv Nou anoTiunenkav avaAleTal wg €EnG:

Mooa os € ‘'OpiAog ETaipeia

Znuid otnv Kataotaon AnoTeAEoUATWY -4.915.890 -3.684.577
Képdn ota Aoina ZuvoAikd ‘Ecoda 17.362.345 12.639.658
SWPeUTIKN €nidpaon oe Tdia Kepdhaia 12.446.454 8.955.081

AvaluTika ava katnyopia nayiou n enidpacn ano Tov enavanpoodiopiouo TNG eUAoyNG a&iag £xel we eENG:

OMIAOZ
AoyioTikn Agia . . o AvanpocapHoGHEVN
31/12/2014 AnoTeAeopa I61a KepaAaia ot
Oikoneda 5.041.004 -940.122 258.620 4.359.501
KTipia kal ey KaTaOTACEIG 15.707.661 -2.565.060 4.643.350 17.785.952
MnxavAuara 8.633.616 -1.266.771 9.723.036 17.089.882
MeTapopika Méca 1.036.781 -143.938 2.737.340 3.630.183
‘EmnAa kai Aonog eEonAIoCHOG 365.432 0 0 365.432
AKIVNTONOINOEIG UNO EKTEAECH 135.175 0 0 135.175
ETAIPEIA
Ag‘ll}ig?goﬁim AnoTtéleopa ‘I31a Kegpadalaia Avunpoc:lc;?upoopavn
Oikoneda 2.572.309 -470.634 129.627 2.231.302
KTipia kal ey KaTaoTACEIG 11.431.945 -1.927.887 3.489.848 12.993.906
Mnxavipara 6.996.668 -1.198.304 6.459.397 12.257.760
MsTa@opika Méoca 858.197 -87.752 2.560.788 3.331.233
‘EnmAa kai Aomnog e§onAIopog 324.960 0 0 324.960
AKIVNTONOINOEIC UNO EKTEAECH 12.873 0 0 12.873
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3Ta avwTEPW Nood dev nepIAapBaveral To nood Tou AvapBaihopevou Gopou.

H euloyn aia Twv Evompatwv Mepiouciak®v ZTOIXEIMV NoU anoTiundnkav npoadiopioTnke YE Tn Xpnoidonoinon
aveEapTNTOU avayvwpIoHEVOU EKTIUNTIKOU OiKOU.

H ekTignon Tou €xel npayuaTonoindei cUPPWVA KE TIG APXEG TWV EKTIMNTIKWY NPOTUN®V Mou £xouv BeonioTei anod To
RoyallnstitutionofCharteredSurveyors (valuationstandardsand UK, RedBookJanuary 2014 Edition),Ta Eupwnaikd
ExTiunTika MpoTuna (EVS) kal Tnv keipevn NopoBeaia. H nuepopnvia Tng anoTipnong nrav n 31/12/2014.

Ta Evowpara Mepiouaiaka ZToixeia Tou OpiAou Tnv 31/12/2014 ka1 31/12/2013 avaAuovTal wg €ENC:

IXOYOTPO®EIA ZEAONTA AETE
EvodpaTa Néyia OIKoneda KTipia Kat Mnxavipara METCI('pOpIK('I EminAa kai At')lrlt')q AKIV!]TOH('JII']CI'EIC Sivoho
EVKATAOTACEIC Méoa gEonAiouoc uno ekTéAgon
KooTog KTiong(TekpaIpopEvo kooTog KTAONG) TV 11 5.106.376  27.234.899  55.759.835  8.827.050 5.872.550 683.829  103.484.539
Iavouapiou 2013
MpooBrikeg 0 12.172 1.211.006 129.295 85.883 18.385 1.456.741
Anoxwpnon OUINK®V ETAIPEIOV(KOTTOG KTHONG) -42.610 -712.733 -6.964.916 -701.005 -421.817 -84.450 -8.927.531
MNwAnoeIg /anooupoeig 0 0 -79.493 -64.733 -3.423 -40.044 -187.693
MeTapopeg 0 51.201 -41.721 46.780 999 -57.259 (6]
KoéaTog kTionG(TekaipopEve KOGTOG KTHONG) TNV 317 5.063.766 26.585.539 49.884.711 8.237.387 5.534.192 520.461 95.826.056
AskeuBpiou 2013
SUCOWPEUUEVEG anooBeoelc TNV 1n Iavouapiou 2013 0 -9.527.968 -43.164.421 -7.556.846 -5.305.386 0 -65.554.621
AnooBECEIG MEPIOdOU 0 -888.154 -2.533.583 -403.273 -189.138 0 -4.014.148
Anoxmpnon OUIAIKQV ETAIPEIWV(CUC.aNooBETEIC) 0 352.849 5.426.426 463.012 368.494 0 6.610.781
ANooBECEIC NWANBEVTWV /anocupBEVTWV 0 0 79.444 59.995 1.353 0 140.792
MeTaMOPEC 0 0 3 0 471 0 474
z £veq Béoeic Tnv 31n AskeuBpiou 2013 o] -10.063.273 -40.192.131 -7.437.112 -5.124.206 o] -62.816.722
KaBapn AoyioTikn Agia Tnv 31/12/2013 5.063.766 16.522.266 9.692.580 800.275 409.986 520.461 33.009.334
AnooBéoeig enixopnynBEvTwyv nayiov Tnv 31/12/2013 o] o] 350.147 (o] o] o] 350.147
KéoTog kTilonG(TexHaIpOHEVO KOOTOG KTAGNG) TV 1n 5063766 26585539  49.884.711  8.237.387 5.534.192 520461  95.826.056
Iavouapiou 2014
MpooBkeg 0 54.500 1.254.122 286.330 69.822 29.762 1.694.536
EnavekTipnon nayiov -681.504 643.999 3.280.227 82.126 0 0 3.324.848
Anoxpnon OUIAIK®V ETAIPEIGV(KOTTOG KTRONG) 0 0 0 0 0 0 0
MwAnoeIg /anooupoeig 0 0 -66.536 -238.594 -805 0 -305.935
MeTapopeg 0 11.449 27.666 14.888 1.334 -55.337 (0]
SUvaA\ayHaTIKEG S1aPOPEG 0 0 1.220 654 0 0 1.874
KéaTog krang(rexpaipopEvo kOOTOG KTRONG) TV 310 4382262  27.295487  54.381.410  8.382.791 5.604.543 494.886  100.541.379
AekeuBpiou 2014
Z £ BE TNV 1n iou 2014 0 -10.063.273 -40.192.131 -7.437.112 -5.124.206 0 -62.816.722
AnooBECEIC NEPIOGSOU 0 -886.367 -2.359.881 -280.653 -117.415 0 -3.644.316
EnavekTiunon naviov 0 1.434.292 5.176.038 2.511.306 0 0 9.121.636
Anoxpnaon OMIAIKGV ETAIPEIGV(OUC.ANOOPETEIG) 0 0 0 0 0 0 0
AnooBECEIC NWANBEVTWY /anooupBEVTHV 0 0 36.488 222.237 805 0 259.530
MeTa®opEq 0 0 0 0 0 0 0
Z £ Tnv 31n A Bpiou 2014 [0] -9.515.348 -37.339.486 -4.984.222 -5.240.816 0 -57.079.872
KaBapn AoyioTikn Agia Tnv 31/12/2014 4.382.262 17.780.139 17.041.924 3.398.569 363.727 494.886 43.461.507
AnooBEoEIg EnIXO, 8évTwv nayiev Tnv 31/12/2014 0 0 360.186 0 0 0 360.186

Ta Evowpata Mepiouaiakd XToixeia TG ETaipeiac Tnv 31/12/2014 kai 31/12/2013 avaAUovTal w¢ €ENG:
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IXOYOTPO®EIA ZEAONTA AETE
. . . Kripia kai . 2 e EminAa kai AoindG  AKIVITONOINGEIG .
E\fcro.\pu'ru 'ﬂuvla ' ' ' O1koneda EVKATAOTATEIC Mnxavipara Meragopika Méoa cEonMIGHOC uno exTEAeon ZUvolo
Ko0ToG KTHONG(TEKHAIPOHEVO KOGTOG KTHONG) TNV 1n 2.572.309 20.223.536 37.819.446 8.067.872 4.400.654 77.322  73.161.139
Iavouapiou 2013
MpooBrikeg 0 12.172 1.207.287 128.537 83.431 18.385 1.449.812
NwAACEIC /anocUpaEIC 0 0 -79.493 -20.381 -1.353 0 -101.227|
MeTagopég 0 51.201 -41.721 46.780 999 -57.259 o]
KOoToG KTRONG(TEKUAIPOUEVO KOOTOG KTRONG) TNV 311 2.572.309 20.286.909  38.905.519 8.222.808 4.483.731 38.448 74.500.724|
AekeuBpiou 2013
Z 5 16 TNV 1n Iav 2013 [0} -7.560.191 -29.303.231 -6.996.801 -3.961.272 0 -47.821.495
AnooBETEIG NEPIODOU 0 -680.555 -2.013.618 -375.208 -163.370 0 -3.232.752
AnooBETEIC NWANBEVTWY /anocupBEVTWY 0 0 79.444 17.968 1.353 0 98.765
MeTa®OopEC 0 0 0 0 0 0 0
Z £0€1G TNV 31n AekepBpiou 2013 [0} -8.240.746 -31.237.405 -7.354.041 -4.123.289 0 -50.955.482
KaBapn AoyioTiki Afia Tnv 31/12/2013 2.572.309 12.046.163 7.668.114 868.767 360.442 38.448 23.554.242]
AnooBEosig eniXopnynOévTmv nayiwv Tnv 31/12/2013 350.147 350.147|
KO0TOG KTHOTG(TEKHAIPOUEVO KOOTOG KTHONG) TNV 1n 2.572.309 20.286.909 38.905.519 8.222.808 4.483.731 38.448  74.509.724
Iavouapiou 2014
MpooBrikeg 0 54.500 1.216.189 246.035 62.996 29.762 1.609.482
ExTiunon nayiwv -341.008 0 0 0 0 0 -341.008,
MNwARACEIC /anocUpoEIg 0 0 -66.536 -238.594 -805 0 -305.935
MeTagopéc 0 11.449 27.666 14.888 1.334 -55.337 0
KooTog KTriong(Tekpaipopevo k6OToG KTToNG) TNV 31n 2.231.301 20.352.858  40.082.838 8.245.137 4.547.256 12.873 75.472.263
AekeuBpiou 2014
0

€ TNV 1n 2014 (0] -8.240.746 -31.237.405 -7.354.041 -4.123.289 0 -50.955.481]
AnooBEceig Nepiodou 0 -680.167 -1.885.253 -255.136 -99.812 0 -2.920.368,
EkTiunon nayiov 0 1.561.961 5.261.092 2.473.036 0 0 9.296.089
ANooBECEIC NWANBEVTWY /anocupBévTmv 0 0 36.488 222.237 805 0 259.530
MeTa®OpPEC 0 0 0 0 0 0 0
Z BE Tnv 31n AekepBpiov 2014 (0] -7.358.952 -27.825.078 -4.913.904 -4.222.296 0 -44.320.230|
KaBapn) AoyioTikn Agia Tnv 31/12/2014 2.231.301 12.993.906 _ 12.257.760 3.331.233 324.960 12.873  31.152.033]
AnooBEoEig EMXopnyNBEVInV nayiwv Tnv 31/12/2014 360.186 360.186

O1 enevdloeic nepiddou 1/1-31/12/2014 Tou Opilou avépyovTtal o€ € 1.695 XIA.€k Twv onoiwv € 1.609 XIA. apopouv

Tnv ETaipeia.

Eav Ta Evowpata Mepiouoiakd ZToixeia Tou Opilou eixav empeTpnBei oTo KOOTOG KTAONG Tnv 31/12/2014 Ba

avaAUovTav wg ENC:

IXOYOTPO®EIA ZEAONTA AErE

Evoapara Méyia OIkdnEda Kripia xai Mnxavipara Meru(?opm& EminAa kai M?lnbg Axlv.rrron?lr'wth Sovolo
LA P S O [ O (o B ) T A 5.063.766  26.585.539  49.884.711  8.237.387 5.534.192 520461  95.826.056
Iavouapiou 2014

Mpoobrikeg 0 54.500 1.294.418 246.035 69.822 29.762 1.694.537
Anoxwpnon OUINIK®V ETAIPEIOV(KOOTOC KTAHONG) 0 0 0 0 0 0 0
MNwAoEIG /anocupoelg 0 0 -66.536 -238.594 -805 0 -305.935
MeTapopeg 0 11.449 27.666 14.888 1.334 -55.337 (o]
SUVaAaYUATIKEG SIaQOPEC 0 0 1.220 654 0 0 1.874
s (8 2 ) (KA a5 (i ) v @Al 5.063.766 26.651.488 51.141.479 8.260.370 5.604.543 494.886 97.216.532
AskenBpiou 2014

Z £ oBé Tnv 1n I iou 2014 0 -10.063.273 -40.192.131 -7.437.112 -5.124.206 0 -62.816.722
AnooBEcelg nepiodou 0 -886.367 -2.359.881 -280.653 -117.415 0 -3.644.316
Anoxwpnon OMINIKGV ETAIPEIGV(CUC.ANOORECEIG) 0 0 0 0 0 0 0
ANOOBECEIC NWANBEVTWVY /anocupBEvTwV 0 0 36.488 222.237 805 0 259.530
MeTaMOopEG 0 0 0 0 0 0 [o]
Z oBE Tnv 31n AekepBpiou 2014 [0] -10.949.640 -42.515.524 -7.495.528 -5.240.816 [0] -66.201.508
Ka@apn AoyioTikn A&ia Tnv 31/12/2014 5.063.766 15.701.848 8.625.955 764.842 363.727 494.886 31.015.024
AnooBEéoeig EnXopnynBEvTmv nayiwv Tnv 31/12/2014 [o] o] 360.186 0 [o] 0 360.186|

Eav Ta Evowpata Mepiouoiakd ZToixeia TnG ETaipesiaceixav enmiyeTpndei oTo KOOTOG KTNong Tnv 31/12/2014 6a

avaAUovTav wg ENC:

IXOYOTPO®EIA ZEAONTA AETE ( ETAIPIA)
Evoopara Nayia Oikoneda :((T_:_p'u Kai < Mnxavipara MeTagopika Méoa Em"mn';?' M':mng AK:’."":(:?'n“'q Zuvolo
E£VKATAOTACEIC

KoaTog kThoNG(TekpaIpoHEVO KkOOTOG KTRONG) TV 1N 2.572.309 20.286.909 38.905.519 8.222.808 4.483.731 38.448 74.500.724
Iavouapiou 2014
MpoBiiKeg 0 54.500 1.216.189 246.035 62.996 29.762 1.609.482
MwAROEIC /anooUpoElq 0 0 -66.536 -238.594 -805 0 -305.935
META®OpEC 0 11.449 27.666 14.888 1.334 -55.337 0
K6aTog kTRoNG(TEKUAIPOHEVO KOOTOG KTRONG) TAV 311 2.572.309 20.352.858 40.082.838 8.245.137 4.547.256 12.873 75.813.271
AekeuBpiou 2014

0
Zugo tveg Béosig Tnv 1n Iav 2014 0 -8.240.746 -31.237.405 -7.354.041 -4.123.289 0  -50.955.481
AnoOBETEIC NEPIGEOU 0 -680.167 -1.885.253 -255.136 -99.812 0 -2.920.368
ANoOBECEIC NWANBEVTWV /anocupBEVTLV 0 0 36.488 222.237 805 0 259.530
MeTagopéc 0 0 0 0 0 0 o]
b3 Béoeig Tnv 31n AskepBpiou 2014 0 -8.920.913 -33.086.170 ~7.386.940 -4.222.296 0  -53.616.319)
KaBapi) AoyioTiki) Afia Tnv 31/12/2014 2.572.309 11.431.945 6.996.668 858.197 324.960 12.873 22.196.952
AnooBEoEIC ENiXopnyNOEVTWV nayiwv Tnv 31/12/2014 360.186 360.186
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YoioTavtalr eniBapUvoelc ni Twv nayinv OToIXEIWV Tou evepynTikoU TnG ETaipeiac kar Tou Opidou nou avaAUovTai
oTn onNMeiwon 12.3 TWV OIKOVOUIKWY KATAGTACEWV.

12.2 Enevduoeig o Akivnta

Ta enevduTikd akivnTa npoopidovrail yia Tnv dnuioupyia €06dwv and evoikia r KEPOOUG and TNV KETANWANCN TOUG.
Ta akivnTa nou a&ionolouvTal yia TIC AEITOUPYIKEG dpaoTnpIOTNTEC Tou Opikou dev BewpolvTal enevOUTIKA aAAG
AEITOUPYIKA. AUTO anoTeAEi Kal To KPITAPIO SIaXwWPIoHOU METAEU TV ENEVOUTIKMV KAl TWV AEITOUPYIK®V AKIVITOV.

Ta enevOUTIKA akivnTa ¢ PakponpoBbeoua oToixeia evepynTikoU epgavilovral oto IoTopikd KOOTOC KTNOEWS HETA
and TNV aQaipeon TwWV CWPEUUEVOV anooBEccwv kal {nuiag anopeinong ekTOC anod Tnv katnyopia Mneda —
O1koneda Ornou aneikoviteTal oTo 10TopIKO KOOTOG KTNOEwe anaAhaypévo anod Tuxov {nuia anopeiwong. Ta €0oda ano
Ta evoikia KaTaxwpoUvTal aTa Aoina AsIToupyikd €000a TNG KATaoTaoNnG anoTEASOUATWV.

O 'OuINOC NpOEPN O AMOTIKNON TWV ENEVOUTIKWV AKIVATWY, Ano TNV onoid Npogkuye {nuid anoueiwonc nooou €
1,138 £K. yIa TNV KATAPTION TWV OIKOVOUIK®MV KATAGTACEWV TNG XpronG Tou 2013.

12.3 YpioTapeva epnpaypara Bapn

Mpog eEaopalion Tou daveiopoU Tou OpiAou Exouv ypagei ol kaTwdI eEaopahiosic:

Eni Twv nayiov otoixsiwv Tou OMiAou nou agopouv Tnv Buyatpikn Mepoelg ABEE €xouv eyypagei
UNoBnKeC w¢ €ENC:
Eni Twv nayiov oToixeiwv Tou Opidou nou agopouv Tnv Buyatpikn Mepoeuc ABEE undpyouv UMOBRKeC Kal
MPOCNUEINCEIC WG EEAG: TNG eTaipeiac MEPZEYS MPOIONTA EIAIKHZ AIATPO®HZ A.B.E.E. éxel eyypagei unoBrkn
noooU € 7 k. unép Tng Tpanelac MILLENNIUM BANK Kal MpoonuEIWOEIC unodnkwv nogou € 1,5 €K unép Tng
Tpanedag MILLENNIUM BANK kal € 1,5 ek ungp Tng TPAMEZAZ MEIPAIQZ yia eEaopdaNion Tpanedikwv daveiwv.
Eni BuyaTpikav etaipiov Tne Etaipsiac MEPZEYZ MPOIONTA EIAIKHZ AIATPO®HZ A.B.E.E. (nou evonoioUvTal wg
OuIAoc Mepoelc ABEE) éxel eyypagei unobnkn nocoUu € 7,5 ek unép TnG Tpanelac MILLENNIUM BANK kal
NPOCNMEIWTEIG UNOBNKNG noooU € 3 ek unép Tng TPAMEZAZ KYMNPOY kai € 7,5 ek unép Twv Tpanelwv MILLENNIUM
BANK kai TPAMEZAS MEIPAIQS kaTta noocooTo 50 % yia Tnv kabe pia, yia eEaopaiion Tpanedikwv Aaveinv

O1 eEaogaliosic yia Ta opoloyliakd daveia TnG ETaipeiag ouvolikoU nooou €110 ek.€ival oI akOAOUBEG:

(i) Kupaivopevn aopdieia @’ TA&NG eni Twv BIOAOYIKWV NEPIOUCIAKWY GTOIXEIWV KUPIOTNTAG TNG ETaipeiag noool
€80 &k.

(i) NAaopaTikod Evéxupo @’ TAGENG eni Tou ouvoAikoU €EonAIoHOU (KAWB®V Kal NAWTOV PECWY) KUPIOTNTAG TNG
ETaipeiag nooou €5 &k.

(iii) Evéxupo @’ Ta&ng / eEEao@aNIOTIKN) EKXWPNON Tou cuvOAou Twv adelwv IxBuokaAlNiEpyeiac Tng ETaipeiac.

(iv) Evéxupo a’ Ta&nc / €Eao@aNioTIKr ekxwpnon anaiThoswv TnG ETaipeiac nou anoppgouv and TIiG oupPBAcEIg
ao@Aaliong, UPIOTANEVEG Kal MEANOVTIKEG, OXETIKA HE TA MEPIOUCIAKA GTOIXEI MOU AnoTEAOUV QVTIKEIUEVO
TV €Eaopalicewv nou avagepovTal uno aToixeia (i) kai (i) oToixeiwv

(v) Npoonueinon unodnkng a’ TAENG Kal OIPAg €M TOU GUVOAOU TWV AKIVATWV KUPIOTNTAG TNG ETAIPEIAC KAl TV
BuyaTpikwv TNG, yia Nocd nou IgouTal e noogoaTd 120% Tou nodou Tou OpoAloyiakoUu Aaveiou 100 ek.
NAEOV TOKWV Kal E00WV, TOU KEPAAQIOU €yypapOPEVOU wG TOKOPOPOU kal Tou Bapouc acpaAilovTog Kal
TOUG NEPAV TOU NOaoU TNG yypagnc TOKoUG kat' apBpov 1289 AK.

(vi) Evéxupo a’Tagng / €£aopaNIoTIKn ekxwpnon kabe €idoug anaiTioewy ol Oroieg anoppeouV and To GUVOAO
TV OUMBAcEWY ao®AAIong, UPIOTAPEVWY Kal HEANOVTIKQV, avagopika PE TA akivnTd Nou anoTeAolv
QVTIKEIPHEVO TWV NPOCNHEIWOEWY UNOBRAKNG NOU ava@epPovTal und oToIXEIO (V) aVTEPW.

(vii)EpnpdypaTn XpnHaTooIKOVOUIKN aopAalela / vEXUPO a ' TAENG €Mi TOU CUVOAOU TWV HETOXWV KUPIOTNTAG TNG
ETaipeiac kai ekdOOEWG TWV BUYATPIKWV ETAIPIOV TNG KAl OUYKEKPIPEVA EMi TWV HETOXWV TWV ETAIPIOV
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NMOAEMAPXA EMIAAYPOZ AE, AKOYANETA.E., AQUAVEST A.E, BIAMA TIPEZIE AE, EAAHNIKA
KATAAYTIKA TAPKAA.E., TMEPZEYZ ABEE. EninAéov, ouOoTAONKE €UNPAYHATN XPNHATOOIKOVOHIKN
aopaiela / eveéxupo a’ TAENG kal €ni Twv MPETOXWV KUPIOTNTAG TNG «AQUAVESTA.E.», RTOI €ni Twv
heToxwv Twv £TalpiOVAKOYANET A.E. kai MOAEMAPXA EMIAAYPOZ A.E

(viii) Evéxupo a’ Ta&nc / EaoalioTIK EKXWPNON €ni TwV anaimoswy TnG ETaipeiag nou anoppgouv ano Tig
oupBaocsic katabeong eni Tou TpanedikoU AoyapiacuoU n Tpanedikwv Aoyaplaopwv Tng ETaipesiag nou
Tnpeital i TnpolvTal Tov Eknpoowno Twv OpoAoyloUxwy,

(ix) ZUoTaon vauTIkwv unoBnkawv / NAQoUATIKWV evexUpwVv aTa NAWTA PEda (okagn) Tng ETaipeiac.

(X) Evéxupo @’ TAENG / eEaopaliaTIKN ekxwpnon anaitioewy TG ETaipeiag nou anoppéouv anod tnv oUpBacn
dlaxeipiong anaiTnoswv nou €xel ouvayel Pe Tnv ABCFactors, ONwG auTry €KACTOTE TponornoieiTal,
avavewveral, avrikabiorarar kai 1oXUEl.

(xi) Evéxupo a’ TaEnc / €Eao@alIOTIK) EKXWPNON TOu ouvolou TwV anaimioswv TnG ETaipeiag kata Tou
EAMAnvikoU Anpoaiou yia enioTpo®n kai ionpa&n ®opou MpoaTiBepevng Agiag (DrA).

O1 eEaopalioeig yia MoTwTeEG TNG ETaipeiac.ival ol akOAOUBEG:

Kupaivopevn aopdleia a' Ta&ng €ni BIOAOYIKOV MEPIOUTIAKWY OTOIXEIWY KUPIOTNTAG TNG ETaipeiac nogou
£00C €5 £K.

12.4'AuAa NEPIOUCIAKA OTOIXEIT
H kivnon TwvAulwv NEPIOUCIAKWY OTOIXEIWV OTIC EVOMOINMEVEC KAl ETAIPIKEG OIKOVOMIKEC KATAOTACEIG KAl TA onoid

apopoUv AdeleC-OIKAIMKATA ETAIPEIWV MOU £XOUV anoppo@nOei o€ nponyoUUeva Xpovia yia Tn XprRon nou EAnge Tnv
31" AekepBpiou 2014 kal 2013 £xel WG KATWOI:

lNa Tov ‘OpIAo:
Ac®uarta nayia LT e
Adeigg

NovioTikn a&ia Tnv 1n Iavouapiou 2013 2.664.359
SuoowpeupEvec anooBeoslc Tnv 1n Iavouapiou 2013 -1.723.390
Anoxwpnon OUIAIK®V ETAIPEIOV -500.194
MpocOnkeg 11.671
Alaypa@ecg /anocUpoEIq 0
AnooBEosiq -26.139
KaB®apn AovyioTikn Aia Tnv 31/12/2013 426.307
NoyioTikn a&ia Tnv 1n Iavouapiou 2014 871.128
SUOOWpPEeUUEVEC anooBEasic TNV 1n Iavouapiou 2014 -444.821
MNpooBKeG 1.105
Alaypageg /anocUpoElG -191.613
ANooBEoeIC NWANBEVTWY /anocupBEvVTWV 191.612
AnNooBEosig -4.817
KaB@apn AoyioTikn Aia Tnv 31/12/2014 422.594

lNa Tnv ETaipeia:
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. . Alkai®para-
Aocwpara nayia ABeIEC
AovioTik a&ia Tnv 1n Iavouapiou 2013 v 577.896
Suocowpeupéveg anooBeoelg Tnv 1n Iavouapiou 2013 " -168.051
MPooONKEG T 11.671
Alaypageg /anocUpaoeig i o
ANoCBECEIC r -23.831
KaBapn AoyioTiki A§ia Tnv 31/12/2013 " 397.685
NovyioTikn a§ia Tnv 1n Iavouapiou 2014 t 589.567
Suocowpeupéveg anooBeoelg Tnv 1n Iavouapiou 2014 r -191.882
MpoCTONKEG " o}
Alaypageg /anocUpaoeig T -191.613
ANocBEoeIG NWANBEVTWY /anocupBEVTwY i 191.612
ANooBECEIC T -4.756
KaBapn AoyioTiki Aia Tnv 31/12/2014 v 392.928
12.5 Enevdioelg o OuyaTpikEG Kal ZUVOEDENEVEG ENIXEIPNOEIG
O1 enevdUOEIC TNG ETAIPEIAG O€ BUYATPIKEG ETAIPEIEG EXOUV WG EENC:
OMINOZ ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Apxn nepiodou 0 0 23.443.948 28.677.798
Mpoabrkeg 0 0 0 692.650
MNwAnosic /Aiaypapég/MNpoBAEyeic Anoy. 0 0 -451.902 -5.926.500
AlakonToOpevn Asmoupyia 0 0 0 0
MeTapopa o€ UaKPONPOOETHESG UNOXPEWTEIG 0 0 0 0
MeTapopa oe/anod ouvdEedepéveg 0 0 0 0
Mpooapuoyn og guhoyn afia 0 0 0 0
YnoAomo AREng 0 0 22.992.046 23.443.948

>Tnv TpEXouaa xpnon ohokAnpwOnke n diaypagn Tng Buyatpikng katd 100% eTaipeiag Selondalnternationalltd, n
onoia €ixe €0pa Ta Chanellslands. H nadon evowudTwong OTIC EVOMOINKEVEC OIKOVOUIKEG KATAOTACEIC TNG £V AOYW
eTaipiac dev enépepe PETABOAr GUVOAIKG O NOCOOTO AV Tou 25% oTov KUkAo epyadiav, 1)/ kal oTa AnoteAéopara
META ano QOPOUC Kal KN EAEYXOUCEC CUMMETOXECG 1)/ kal oTnv KaBapr B€0n Twv PETOXWV TNG.

O1 enevdUOEIC TNG ETAIPEIAG KAl TOU OMIAOU O£ OUVOEDEUEVEG-OUYYEVEIC £XOUV WG EENG :
OMIAOZ ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
Apxn nepiodou 1.218.346 1.695.299 19.000 1.851.269
Mepidio képdoug /Inuiag (MeTa @opoloyiag Kai
SIKAIWHATWV peoyn@iag) -11.652 -356.888 0 0
MpooBnkeg 0 10.000 0 10.000
EvowuaTwon/And evowuaTwon oUYYEVQV -17.965 -130.065 0 0
MwAnoeig /Alaypa@eg -1.188.729 0 -19.000 -1.842.269
YnoAoino AREng 0 1.218.346 0 19.000

H peTaBoAn o@eileTal oTnv PETAPOPA TOU NoooU TngG OUMMETOXNG o€ MOAY and TiG enevOUCEIG OE OUYYEVEIG O€
enevduoeic d1aBéoipec npog nwAnon. e eninedo Opidou n dlaypa®n ogeideTal otn nalon eVOWPATWONS TNG
Koivonpa&iag KaAUpvou n ekka@dapion Tng omnoiag oAokANpwOnke evtog Tou 2014. To anoTéleopa and Tnv
€kkabdapion TNG ev Aoyw K/Eiag nepIAn@lnke oTto KovOUAI «AnoTeAéopaTta EnevOuTikwv ApacTnploThTwv», Kal yid

Tov ‘OpiAo aviABe ae guvolikr| {npid € 170xIA

To anoTéAeopa nou evonoinoe o 'OPINOG anod TIC GUYYEVEIC eTalpeieg avalUeTal we KATWO!I:
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SupnepihapBavopeva ota Képdn
/(ZNHIEG) anO CUYYEVEIG ENIXEIPNOEIG
EVONOIOUHEVEG HE TN HEBODO TNG
ka@apng 0£ong

Mooa o€ €

31/12/2014 31/12/2013

- KEpdn ano ouyyEevEig ENIXEIPNOEIG (+)

K/&ia KahUpvou 0 169.481
Z0voAo (a) 0 169.481
- ZNMIEG anO OUYYEVEIG eNIXEIPAOEIG (-)

K/€ia N. EuBola 0 178.368
K/&ia KahUpvou 10.445

K/Eia Mappapi 1.207

ZUvolo (B) 11.652 178.368
Z0volo (a+B) -11.652 -8.887

OUYaTpIKEG HE CNHAVTIKO NOCOOTO HN EAEYXOUC®MV GUHHETOX®MV

O 'Owhog nepidapBaver Tn Buyatpikr Meposlc A.B.E.E. (OmIAOC), oTnv onoia ol W €AEYXOUOEC OUMMETOXEG

avEpxovTal 0T NogoaTO Tou 41,34%.

Me Bdon To mapandvw MNooooTO Kal TNV UuploTapevn oUvBeon Tou AZ, n EtaipeiaZeAdvra napdAo nou KaTexel
noooaTd HIKPOTEPO Tou 50%, aokei Tov €Aeyxo TNG AIOIKNONG KAl CUVENWG TNV €vVOMolel Je TN PEBODO TNG ONIKNG

gvonoinong.

KatwTépw avalUovTal Ta Bacika oToixeia nou oxeTilovTal JE TIG KN EAEYXOUOEC CUMKETOXEC oTnv Mepoelc A.B.E.E.

Avaloyia nocooToU CUPHETOXAG
Kal JIKAIWHATOV WYHPOU nou

ZUYKEVTPWTIKA ZuvoAika ‘Ecoda

Enwvupia BuyaTpikng KaTEYOVTAN ané T KATavepnpHéva OTIG HN  Mn gAéyXOUOEG CUHHETOXEG
EAE X s il EAEYXOUOEG OUPHETOXEG
£YXOUOEG CUHHETOXEG
31/12/2014 31/12/2013 31/12/2014 31/12/2013 31/12/2014 31/12/2013
NEPZEYZ A.B.E.E. 58,66% 58,66% 3.529.509 558.591 11.717.101 8.258.358

3TN OUVEXEIA NapaTiBevTal CUVONTIKEG XPNHATOOIKOVOUIKEG NANpopopieg TG Mepoelc A.B.E.E., npiv TIG analoipég Pe
Tov eupUTEPO OMIAO. Ta TIG XpNoeig 2014 kal 2013 dev kaTaBARBNKav LEPIOUATA OTIG HN EAEYXOUOEC CUHMETOXEG.

Zuvontikr) Katdotaon Owovopkig O¢ong katd tnv 31 Aekepppiov NEPZEYZ A.B.E.E.
31/12/2014 31/12/2013
Mn kukAodopolvta MEPLOUTLAKA oToLxEla 14.108.987 11.800.826
KukAodopouv EvepynTikd 65.187.119 62.218.775
Zuvolo MepLovocLaKkwy ZTOLXELWY 79.296.106 74.019.601
Mn BpoxumpoBeopeg YIOXpEWOELS 12.160.369 25.290.088
BpaxumpoBeoueg YIOXPEWOELG 47.161.137 34.651.167
JUVOALKEG YTIOXPEWOELG 59.321.506 59.941.255
161a KedpaAato amodidOueva 6Toug HETOXOUC TNG UNTPLKAG 8.257.500 5.819.988
Mn e\éyXOUGCEG CUUETOXEG 11.717.101 8.258.358
Zuvolo 16iwv Kedalaiwv 19.974.601 14.078.346
Etrjoia Oikovopuikn) 'Ek@son nepiodou ano
1 Iavouapiou €w¢ 31 AekeuBpiou 2014 72



Tuvontikr) Katdotaon ZuvoAikoU Eloodipatog yia tn xprion nou €Anée tnv 31 AskepuPpiov

31/12/2014 31/12/2013
NwARoeLg 61.243.236 68.034.474
Képdn /(Inuiég) xpriong amodLdoueva oTOUG LOLOKTHTEG TNG UNTPLKAG 1.026.410 359.432
Képbn /(Inuiég) xpriong amodidopueva oTig Un eAEYXOUOEG CULUETOXES 1.456.439 510.021
Képdn /(Inpieg) perd popwv 2.482.849 869.452
Nound ZuvoAikd ‘Ecoda 3.440.706 82.799
JUYKEVTPWTLKA TUVOALKA ArtoTeAéopata anodidopeva oToug ISLOKTNTECG
NG UNTPLKAG 2.394.046 393.661
JUYKEVTPWTLKA TUVOALKA ATtoTeAéopata amodISOUeva OTLC 1N
€AEYXOUOEG OUUUETOXEG 3.529.509 558.591
JUYKEVTPWTLKA ZUVOALKA ATtoTEAEopata 5.923.555 952.251
Tuvontikr) Katdotaon Tapelakwv Powv yia tn Xprion nou €Anée tnv 31 Askepfpiov

31/12/2014 31/12/2013
ZUvolo elopowv/(ekpowv) amd AelToupyLKEG SpaoTnpLOTNTES 4.357.182 2.716.011
Z0volo elopowv/(skpowv) amd emevOUTIKEG SpaoTNPLOTNTES -859 417.256
Z0volo eloopwv/(ekkpowv) amd xpnUAtoSoTIKEG ULoBWOELG -720.089 -2.735.424
KaBaph av§non/(ueiwon) ota tapetakd Staféopua Ko looduvapa rep! 3.636.234 397.843

12.6 Enevduoeig AilaBéoipeg npog NMwAnon

01 enevdUoelg diaBeaipeg nNpog NwAnon Tou OpiAou kai Tng ETaipeiag avaAuovTal wg €&ng :

OMIAOZ ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
Apxn nepiodou 974.810 1.731.790 220.028 220.028
MpooBrkeg 2.423 0 2.423 0
MNwANoeig 0 0 0 0
MeTagopd anod anoTINWUEVEG HEOW an/Twv 0 0 0 0
MeTa@opda os/and ouvdEdEUEVEG 17.965 0 19.000 0
Mpooapuoyn og euloyn a&ia -94.090 -756.980 0 0
YnoAomno AR&ng 901.108 974.810 241.451 220.028

12.7 Aoinég MakponpoBeopueg ANAITAOEIG

>TO GUYKEKPIKEVO Aoyapiaoud napakohouBoUvTal ol doopéveg eyyunaoelg Tou Opihou kal Tng ETaipeiag kabwg kai To
MAKPONPOBEOHO TUNKA TWV ENITAYWV EIOTIPAKTEWV. H Kivnon Tou CUYKeKPIKEVOU AoyaplaopoU €XEl WG EENG:

OMIAOZ ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
MakponpoBeopeg ANAMNOEIG KATA CUVOEDEUEVWV EMIXEIPTTEWY 0 0 0 37.400
MakponpoBeopeg ANAmnoeg KaTa AoINWV EMIXEIPTTEWV 1.216.512 1.607.457 0 0
DAOOWEVEG EYYUNOEIG 236.606 211.507 203.109 176.550
0 0 0 0
1.453.118 1.818.964 203.109 213.950

>TIG Aoingg MakponpoBeapeg Anaitnoelg Tou Opilou nepidapBavovTtal anaitioeig Tng uyatpikng MEPZEYZ ano Tov
‘Oiho TG Seafarm lonian nou NpoépxeTal and nwAnon 1XBuoTpoPwV Nou €ixe pubuIoTel o NponyoUpEvn Xpron Kai
n onoia eEunnpeTeiTal kavovika.

12.8 AvaBaAAopevn popoloyia

O unoAoyIodoc Twv avaBaropevwy (POpoAoYIK@WV analiTHOEWV Kal UMNOXPEWOEWY JIEVEPYEITAI OTO €MiNedo TNG KABe
enIYEPoOUG eTaipeiag Tou Opidou kal, oTo BaBuo nou MPOKUNTOUV Kal AnaiThoEIG Kal UNOXPEWTEIG, CUPyn@ifovTal
METAEL Touc (oTo eninedo TG KaBe empépouc Taipeiac).Or avaBal\opeveS (pOpOAOYIKEG ANaITHOEIG KAl UNOXPEWOEIG
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oupywnoilovral éTav unapyel Epappooigo Vouikd dikaimpa va oupywneioBolv ol TPEXOUOTEC (POPOAOYIKEC anaITAOEIC
£VaVTI TWV TPEXOUOWV (POPOAOYIK®V UMNOXPEWCEWY Kal 0Tav ol avaBalopevol pdpol €I00drUaToc apopouv aTny idia
(opoloyikr) apxn. Ta cupwneiopéva nocd ival Ta NapakaTw:

‘OpIAog
Xpéwon)/MiocTwon n / ZuvaAAay
A ARG A . . , YnoAoino Tnv oTa anoTeAéopara n'(waﬂll) HaTIKR YnoAoino Tnv
vaBaAAOpEVEG popOAOYIKES anaITHOEIC/ (UNOXPED GEIG) 1/1/2013 ouVEXIZOPEVOV "’;"’“.“ ;'.T WV Sapops 31/12/2013
3pacTNPIOTATOV Koaphiteon on
Evoouata MNayia 4.654.017 713.746 0 0 5.367.763
AUAQ MEPIOUTIAKA OTOIXEIa 458.452 -479.009 0 0 -20.557
BioAOYIKG MEPIOUCIAKA OTOIXEIA 7.275.979 -5.845.748 0 0 1.430.231
AnoBguata 0 156 0 0 156
Ecoda enopévav XpRoswv -182.483 -50.372 0 0 -232.855
TMpoBAEWeIC yia NapoxEG o€ epyaloUEvouq -214.704 16.520 0" -214.704
ZUpYPNPIoHOG AVaBAAAOHEVWV POPOAOYIKOV ANAITHCEWV Kal T
YNOXPED CEWV 12.005.998 -5.849.750 16.520 0 6.156.248
Xpéwon)/Mioctwon 2000m)/ ZuvaAAay
AvaBaAré AOVIKEC Qnarms n g YnoAoino Tnv oTa anoTeAéopara n.(xP n) v HaTIKA YnoAomno Tnv
OHEVEG POPOAOYIKEG NOEIG/ (UNOXPEW OEIS) 1/1/2014 OUVEXIZOPEVOV K':;Z"’." ::' WV Sagop/ 31/12/2014
3pacTNPIOTATOV pn 9zon on
Evoouata MNayia 5.367.763 3.120.157 0 0 8.487.919
AUAG MEPIOUTIAKA OTOIXEIa -20.557 135.268 0 0 114.711
BioAOYIKG MEPIOUCIAKA OTOIXEIa 1.430.231 2.922.513 0 0 4.352.744
AnoBuata 156 32.523 0 0 32.679
MeAATEG Kal AOINEG EUNOPIKEG ANAMTAOEIG 0 -221.059 0 0 -221.059
Ecoda ENOPEVIV XPROEWV -232.855 -6.243 0 0 -239.098
MpoBAEYEIG yia NApoxEG o€ epyalOHEVOUG -214.704 33.781 -62.524 0 -243.447
Aoingg MpoBAéweig -173.784 -208.218 0 0 -382.002
AnoBsuaTikd eUAoyng agiac nayiov 0 -7.754.414 4.468.103 0 -3.286.311
‘E€0da augnong petoxikol kepaaiou 0 331.062 -165.531 0 165.531
ZUpYPNPIoHOG AVaBAAAOHEV@WV POPOAOYIKOV ANAITHCEWV Kal
YNoxpe®oewv 6.156.248 -1.614.630 4.240.048 [0 8.781.666
ETaipia
. £ Mi .
¥nokomo (Xp2eaon )/ e (XpEwon )/ :
. . . . oTa anoTEhEopaTa A Ynokomno Tov
Avafahhdpeveg popoho yireg anarrfjoeg/ (vnoxpeh oeig) ™V cuvexld v MioTwon oThv 31/12/2013
1/1/2013 VEKGOHELY waBapd Bson
POCTRROT I TWY
EvowpaTa Mmoo 2,085,478 466,091 ] 2.551.567
Buho NERIOUMORD OTONED 4EE, 457 473,005 il -20,857
Bohovkd NEDoUCORD oTONEa 7.275.973 " -5.B15.096 o" 1,430,225
AncBipaTa 4] 156 4] 156
Eocda snopswr ypriosow -182,4583 50,372 4] -232.,855
NecPlagas wa napoEs o spyolopssoug 4] 214,704 16520 " -214,704
Poini Npoféuer -193. 966 26.1832 0 -173.784
Fupynpopog Avafollopsvoyv @opoko yikov Anamriosoy F
KO Yo ¥ p EcT s 9. 437.457 -6.066. 753 16.520 3.23-40.050
¥nokomo {XPEDJG"I”"; oo (XpEwon )/ Vs Ao
Avafahhdpeveg popoho yireg anarrfjoeg/ (vnoxpeh oeig) ™V ora unuEﬁ paTa MioTwon oThv 3";; 12'};;1'1:
1/1/2014  CUVEXGORESY xafapd Bion
dpooTnpoThTIOV
EvowpaTa Mmoo 2.551, 567 2.228.333 ] 4,779,859
Buka NERICUROKD OTOHRED -20, 557 13,517 4] -7.040
BioAoykd NEpoUTOK] OTOKSa 1,430,229 2522515 4] 4,352,744
AncBipaTa 156 32,523 ] 32,679
MehdTs Kol AoNS SUNoPKS anamrnosg 0 288,379 0 -288.379
Eocda snopswr ypriosow -232, 855 +.243 4] -2359.095
NecPlagas wa napoEs o spyolopssoug -214, 704 32,584 2,524 -184,544
Moins Npofdauer -173. 784 24.544 ] -14%.240
AncBepaTed alhoyng ofiog nayiow 4] +£.572.522 3.286.311 -3.286.311
Eoda duinong perokoy kepabaicu 4] 331.062 -165.531 165,531
Hupynmopog Avafohhopevoy Sopoko yikdy Anamrswy
KO Yo ¥ p oMY 3. 240,050 -1.220.065 3.058.256 5.178.241

12.9 BioAoyikd Mepiouoiakd ZToixeia EvepynTikoU

Ta Bioloyika Mepiouaiakd ZToixeia diaxwpilovral og unokaTnyopieg avaioya e To oTadio wpidoTNTAC WOTE va €ival
duvaTd ol XPOTEG TWV OIKOVOUIK®MV KATAOTACEWV va eVNUEPWOOUV yIa TO XPOVO TWV HEMOVTIK®V TAUIAK®DY POV
TIG OMOIEC N EMIXEIPNON NPOodoKA va £xel ano Tnv ekPeTAMeuon Twv BioAoyikwv nopwv. O dIaXWPIOPOS TwV
Biohoyikwv MMeplouoiakwv 2Toixeiwv otnv Kataotaon OIKOVOMIKAG ©&anc, yiveral Pe BAon To PECO BAPOC TwV
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anoBepatwv 1XBuwv, kal KaTataooovTal Ta Katw Twv 200 gr yapia kai 0 yovog o Biohoyikd Mepiouciaka ZToixeia
Mayiou EvepynTikoU, kai Ta avw Twv 200 gr wapia os Biohoyika Mepiouoiakd ZToixeia KukAopopouvTog EvepynTikoU.

Ta Bioloyikd Mepiouoiakd ZToixeia agopoUlv npoidvTa IxBuokaAlNiEpyelac yovo — wdpl nou eivalr oe €EENEN n
napaywyikrn Tou¢ dladikacia ota diagopa oTadia avanTuéng Toug. lMpokeiTal yia anobeuara yovou, Wapimv,
YEVVNTOPWV NMOU BpicKovTal OTIC EYKATAOTACEIC NApaywyng oc €EENIEN. AkoAouBei nivakag oupewviac ebhoyng agiag
Biohoyikav aToIxgiwv TNG 31/12/2014 Kal OUYKPITIKOG TNG 31/12/2013:

OMIAOZ ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
EUMoyn A&ja BioAoyikV NEPIOUCIAKGV OTOIXEIWY 31.12.2013 -96.940.372 -137.499.280 -96.934.578 -137.474.348
AnokTwpeva AnoBépara and OuyaTtpikeG EnIxeIpnoeig 0 0 0 0
OvnoiuoTnTeg / IdlokaTtavalwan 0 0 0 0
Ayopéc Kata Tnv Aidipkela Tng Xprion -8.229.718 -2.983.425 -8.220.275 -2.897.859
NwAnoeic Kard Tnv Aidpkeia Tne Xprong 101.509.137 87.470.820 101.508.668 87.465.136
EUAoyn A&ia BIoAoyIK®V NEPIOUTIAKAV OTOIXEIWY 31.12.2014 105.982.921 96.940.372 105.982.921 96.934.578
Képdn ZnpiEG ano peraBoAég ornv EUAoyn Adia Tov
BIOAOYIK®V NEPIOUCIAKMV OTOIXEIOV 31/12/2014 102.321.968  43.928.487 102.336.736 44.027.507

Kai o1 petaBoiéc otnv Kataoraon Oikovopikng @€ong availovTal wg €ENG:

OMIAOZ ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Biohoyikd Mepiouaiaka EToixeia Mdyiou EvepynTikou 43,552,591 35.878.689 43,552,591 35.878.689
Biohoyika Mepiouaiakd Toixeia Kukhopopolv EvepynTikoU 62.430.330 61.061.684 62.430.330 61.055.889
ZUvoAo BioAoyikav MePIOUTIaKMV ZTOIKEIOV 105.982.921 96.940.373 105.982.921  96.934.578

MeTd Tnv UloBéTnon Tou AMXA 13 pe 1oxU anod 1/1/13, n emigérpnon TnG €UAoyng a&iag Twv BioAoyikwv
Mepiouoiakwv ZToIXEIWV NpaydaTonoleital cUPPWva P Ta opI{OPEVA OTO VEO NPOTUMO O€ gUVAPTNON Kal Je Ta doa
opilovTal oTo AAM 41. ZUu@wva Ye To AMXA 13, n ebhoyn a&ia €ival n TiPnR noAnong, n onoia kabopileTal Ye Paon
TNV KUpla ayopd AapBavovTag unown OAeC TIC eUAOYWG diaBeaoiyec nAnpogopiec. H eUAoyn a&ia avTinpoownevsl T
TIUR OTN ayopd auTr, akoua Kai €av n TIKR o€ Hia SIagopeTIK ayopd eival evOEXOUEVA NEPIOCOTEPO CUNHPEPOUTA
KATA TNV nUepounvia enipéTpnong.

O 'Opihog oUppwva Pe To AMXA 13 npenel va €xel npooBacn otnv kUpia ayopd katd Tnv nuepounvia enipeTpnong.
Kupia ayopd yia Tov ‘OpIA0 npoadiopioTnke n ayopd Tng ITaANiac nmou avtinpoowneus To 23,32% TwWV GUVOMNKWY
€€aywywv yia Tn Xpron Tou 2014, évavTi 24,10%, TwV CUVOANKWV EEAYWYWOV TNG NPONYoUUEVNG XpronG.

Képdog 1| {nuia nou npokUNTEl KATA TNV apXIKN avayvwpion evog BiohoyikoU [Mepioudiakou XToIXeEiou kal Tnv
METAYEVEOTEPN AMOTIUNGN TOU, avayvwpileTal OTO ANOTEAEGHA TNG XPRONG KATd Tnv onoia npokUnTel.

H e0Aoyn aia Twv BioAoyikwv Mepiouaiaknv ZToIxEinv NpokUNTEl ano:

Ta anoBépara, Ta onoia AOyw HeyEBoug pnopouv va nwAndoulv aueoa otny kUpia ayopd (anoBguata ixduwv
avw Twv 200 gr), Kal Ta onoia anoTIJWVTal OTNV EMNOPEUCIUN TIMA TNG KUpIag ayopdc (ITaAia) Tou npwTou
priva nou €netar and Tn AREN TNG nepIddou avagpopdag yia Tn oUvTagn TwV OIKOVOUIKWY KATACTACEWY,
MEIWUEVNC KATA TO MNOCO TWV EKTINMPEVWV HETAPOPIKOV €EOdWV, KaBOTI n Tonobeaia eival XapakTnpIoTIKO
TwV BioAoyikwv MePIOUGIAKWV ZTOIXEIWV.

Ta anoBéuaTa, Ta onoia Aoyw MeyeBoug de pnopolv va nwAnbouv Apeca oTnv Kupla ayopd (anoBepaTa
IXBUWV KATw Twv 200 gr), n anoTiunon Twv onoiwv avalUeTal NapakdTw.

Ta Biohoyika Mepiouoiaka XToixeia TnG ETaipeiag au€nbnkav onuavTika katd Tn xprion 2014 (€ 105,9 k. Eup® TNV
31/12/2014, £vavTi € 96,9 ek. Tnv 31/12/2013). H yeTaBoAr auTr NPokANBNKE anod To yeyovog OTI N eTaipeia al&noe
ONUAvTIKA To andBepd TNG TOUC TEAEUTAIOUG PNVEG TNG XPrONG ME NPooBRKEG anoBepdTwy UWoug oxedov €56k ano
TPITOUG Napaywyouc, kabwg kal and Tnv al&naon Twv TIN®V dnoTidnong TwV anoBspdTwy.

E€etalovrag Ta dedopéva alieloswv o€ ouvduaopd He Tnv ouvexr Oiadikacia avalnrnong PeBodou anoTidnong
BioAoyikoU anoBéuatog nou divel T duvaToTNTA APEONG NPOCEYYIONG Tou BioAoyikoU anoBuatog, n Aloiknon Tou
Opidou €xel ul0BeTROEl £€va MIO OuUVTNENTIKOU HOVTEAOU aMOTIPNONG nou oTnpileTal oTnv dueon avayvmpion
napayovrwv Oonwg BvnoipdTnTeg kal anwAeld Blopalac and aitieg onwg noidtnTa Tpopwv, dlakupavon
BepOKPATIMV, ATOEVEIEG KA.

H anokAion Tng aiac Twv BloAoyIKV anoBepdTwv TEAOUG Xpriong avd katnyopia avaAleTal oTov Napakatw nivaka:
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MeraBoAn A&iag anoBspatwv TEAOUG XpAong os €: 31/12/2014 31/12/2013
BioAoyika Mepiouoiaka ZToixeia (Ewg 200gr.) 3.983.478 -8.666.266
BioAoyika Mepiouaiakd Toixeia (avw Twv 200gr) 1.374.441 -27.939.765
Enidpaon anod Meiwon Agiag Movwv 3.690.424 -3.933.735
ZuvoAikr) MeTaBoAn 9.048.344 -40.539.766

H Etaipeia npo£n otnv nwAnon 18,5 XIA. TOVwV 101onapaxbevTwv BIOAOYIKOV MEPIOUCIAKWV GTOIXEIWV MEPINOU PHEoa
oTn xpnon 2014 (2013: 17,8 xIA. Tovol). H ethoia napaywyn Biopdlag 1ixBuwy yia To 2014 frav 18.268 kg, évavTi
11.077 kg T0 2013.

Eni Twv BioAoyikwv Mepioudiakav ZToIxeEiwv ugioTavTal evéxupa kal €Eaopaliosic unép Tou davelodoU Tng ETaipeiag
nou avaAlovTal aTn onueinon 12.3 Twv OIKOVOHIK®MV KATAGTACEWV.

12.9.1. BioAoyika MNepiouoiaka ZToixeia (0 — 200 gr.)

Ta BioAoyika Mepiouciakd Toixeia Tou Opidou a@opoUv Ta npoiovTa IxBUoKaANIEPYEIac yOvo — Wapl nou eival o€
€EENIEN oTnv napaywyikr diadikacia o€ diagopa oTadia avanTuéng. O diaxwpIoHoc Twv Biohoyikawv Mepiouaiakwy
STOIXEIWV O€ KATNYOpieC yiveTal he Baon 1o péoo Bapog (0TAdIo wpINoTNTAC) Twv anoBeudTwv IXBUwv katd Tnv
nuepopnvia avapopac Twv OIKOVOUIK®Y KaTaoTaoswy.

Ta Biohoyikd Mepiouaiakd ZToIxEia KATa TNV NUEPOUNVia ENIPETPNONG anoTIHWVTAl WG ENC:

1. TOvog oToV IXOUOYEVVNTIKO OTAOHO: eKTIHMMEVA TEPAXIa €ni TNV eUAoyn a&ia auTwv, Nou ekTIHATAl WG N
TIUA NWANONG OTNV KUpIa ayopd, n onoia yia TNV CUYKEKPIPEVN KaTnyopia Bewpeital n EANGdA.

2. IxOuoanoBépara o kKAwPoUG He HETO BApog 0-200gr: n katnyopia autr Oev €xel ayopd nwAnong,
KaBwg dev unapxel ayeon ¢nTnon yia autd. H katnyopia autr) agopd Ta BioAoyikd Mepiouciakd ZToixeia nou
€l0ayovTal apxikd oTouc KAwBOUC NPOoKEIJEVOU va avanTuxBouv. ZUupwva We Tn Aloiknon Tou Opihou dev
undapyouv TIMEC ayopdg dedopévou OTI dev undpyel {nNTnon yia Tn katnyopia 0 — 200 gr. SUYKEKPIKEVA, Ol
NWANCEIG TNG GUYKEKPILEVNG KATNyopiag apopolv To 1,9% Tou CUVOAIKOU OYKOU MWANCEwv Blopalag Tou
2014 kai 2013, kal agopoUv BioAoyikd Mepiouciaka ZToixeia nou Oev €ixav TNV avapevopevn avanTugn katd
v €€aAicuon kKAwBwv. H katnyopia auTrn nwAesital oav katnyopia SlaAoyn¢ oc OEUTEPEUOUDEG AYOPEG
KUpiwG. Bdoel Tou AMXA 13, exel emAexOei n TEXVIKN AnoTiUNONG NOU PETATPENE! TIG HEANOVTIKEG TAUEIOKEG
POEC Kal EKPOEC O€ £va TPEXOV (NPOEEOPANUEVO) NOCO, KAl EXEl EpappoaTei anod Tn 1/1/13 nayia.

3. IxOuoanoBipara o€ KAWPOUG pe HECO Bapog Avw Twv 200gr: ekTipwPevn Bropdla eni Tnv elAoyn
aia auT®v, Nou eKTINATAI WG N TIMA NwANONS oTnv KUpia ayopd (OTnv €Unopeloiun TIMR TOU Wrva nou
gnetar anod Tn ANEn Tng nepiddou avagopdac HEIMMEVNG KATA TO MOCO TWV EKTIMMHEVWY HETAPOPIKMY
€EO0WV).

JUhQWVa PE TIC anaitnoelg Tou AAM 41, undpxel n unobeon OTI n €UAoyn a&ia pnopei va ekTiUNBel yia 0Aa Ta
Biohoyika lMepiouaiaka ZToixeia a&iomiora. H undBeon auTr| avaipeital kaTd Tnv dpxIikn avayvwpion kal epooov n
ETaipeia ynopei va enikaAeoTei OTI:

TIpEC ayopdc yia Ta CUYKeKPIKEVA Bioloyika Mepiouaiaka XToixeia dev gival dIabEoIYES Kal
EvaAAakTikég péBodol anoTignong o€ eUAoyn aia yia Trn GUYKEKPIYEVN kaTnyopia Oev gival aglonioTeC.

H Aioiknon Tou Opilou ekTipa OTI OedOMEVWV TWV ouvlnkwv ayopdc (JIaKUPAVOEIC TIMAG NwAnong, avanTtuéng,
IOTOPIKA OToIXEIa KOOTOUC Napaywync) Knopei a&ionioTa va anoTIPACEl TN GUYKEKPIYEVN kaTnyopia. Ma Ta €idn pe
pEoO Bapog 0-200gr, eneidr) dev UNAPXEI NAPATNPENCIKN TIKA Yia TNV avTioToixn katnyopid, o ‘OWIAOG anoTiunoe Tnv
g0A\oyn a&ia auTwv XPNOIYONOIWVTAC Gav TEXVIKN ANOTIUNONG TNV MNPOEEOPANCON Twv HEAOVTIK®V powv nou 6a
NPOKUWOUV £wG TNV aTIYUN nou Ba @Bdcouv oe eunopelioipo Bapoc.

O1 NnapadoxEc nou xpnaoidonoinénkav yia Tnv avaluon auTr €ivai ol €&ngc:

1. Ta oToIxeia yia Tnv avanTtu&n Tng Biopalag, xouv npokUyel oUPpWvVa We TIG napadoxeg Tng Aloiknong, yia
TNV avaAwOeioa TPOQr Kal TOV OUVTEAECTH PETATPEWINOTNTAG TNG TPOPRG ot Biopdla, TIC eNKpATOUOEC
Bepokpaaieg, TIG BVNOILOTNTEG Kal TO €id0G TWV Yapiov
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2. WG NPOEOPANTIKO EMITOKIO Xpnoidonoinénke To Méoo 2Tabuikd KoaTtog Kegalaiou (WACC), TIMAC 9,17%
(eEvavTi 12,79% T0 2013)

3. N TIA NWANONG Twv €10V OTNV KUPIA ayopd OTav autd Ba (pTACOUV GTO EUNOPEUCIKO BApOC Nou eMBuUlEi n
Aloiknaon Tou Opihou (400 gr.)

4. TO WPEOO KOOTOC TNG ETaipeiag yia va ¢Taoel To yapl oTo eunopeloipo BAapog e BAon Ta I0TOPIKA aToIxEia

5. 1N Méon nepiodog €ionpagng Twv anaitnoswv anod TIC NwANCEIC Kal n HEon nepiodog NANPWHAG TwV
unoxpewaoswv nou Ba npokUwouv yia va avantuxBoUv Ta Biohoyikd Mepiouaiakd ZToixeia TG kaTtnyopiac.

H napakdtw avaiuon euaiobnaiag napoucialel noco Ba ennpealotav n aia Twv IxBuwv 0-200gr oTnv KatdaoTtaon
OIKOVOIKNG ©€anG, kal 1I00Mnood Ta ANoTeEAECATA NPO POPWY, AV Ol BACIKEC NAPAdoxEC Nou  Xpnalhonoinénkav yia
TNV anoTignon Toug ATav dIapopPETIKEG kaTd +/- 10%.

Avahuon napadoxwv yia anoTigynon IxUwv 0-200gr. Inuel®VeTal NwG n a&ia anotiunong Toug Tnv 31/12/2014
avepXETal O< € 28,8 €K Mepinou.

ZnuavTikn napadoxn oTnPI{OPEVN O€ NAPATNPICIHA OTOIXEIa AvadAuon euaiobnoiag eni TNG napadoxng oTnv
€MMETPNON TNG EVAOYNG adiag
+10% -10%

MeTaBoAr O€ EKTIHWHEVEG TIMEC NWANONG OTNV €€alicuon 7.092.486 -7.092.486
MeTaBOAr OF eKTIHOMEVA PETAPOPIKA £500a OTNV NMANGCN -217.374 217.374
MeTaBoAr) o €NITOKIO NPOEEOPANONG - WACC -345.196 345.196
MeTaBoAr O€ EKTIHWHEVO KOOTOG ava Ix0udIo £wg Tnv e€alicuon -3.990.061 3.990.061
MeTaBoAr Og eKTIHOMEVN NEPIODO €IoNPAENG NWANCEWY -120.542 120.542
MeTABOAN OF EKTIMUEVN NEPIODO NANPWUNC EOBWV NAPAYWYNG 186.601 -186.601

Avahuon napadoxwv yia anoTignon yovou oToug IXBuoyevvnTIKoUG oTabpoUc. SnNUEIWVETAl Nwe n agia anoTiunong
Toug TNV 31/12/2014 avépxeTal o€ € 14,7 €K Nepinou.

ZNHAavTIKn Napaooyrn OTNPICOHEVI OE NAapaTnPICIHa CTOIXEIO AvaAuon guaiocbnoiag eni TG NApaooxng oTnv
€MMETPNON TNG EUAOYNG adiag
+10% -10%
MeTaBoAr O€ EKTIMWHUEVEC TIMEG MWANCNC 1.406.225 -1.406.225

Avahuon napadoxwv yia anoTignon 1xBuwv 200gr kal avw. INUEI®VETAl NwG N agia anoTignong Toug Tnv 31/12/2014
QVEPXETAI O€ € 62,4 €K MEPINOU.

ZNHAavTIKn Napaooyrn OTNPICOHEVI OE NAapaTnPICIHa CTOIXEIO AvaAuon guaiocOnaoiag £ni TG Napaooxng oTnv
EMMETPNON TNG EUAOYNG aiag
+10% -10%
MeTaBoAr OF EKTIHOMEVEG TIMEC MWANCNG 6.163.119 -6.163.119
MeTaBoAr O€ EKTIHOUEVA PETAPOPIKA £60da -205.281 -205.281

12.10 AnoBépara

Ta anoBepata Tou Opilou kai TG ETaipeiag avaAlovtal wg &NG:

OMIAOZ ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
MpWTEG kal BondNTIKEG "YAEG 5.592.225 5.181.724 4.444.901 3.988.424
Epnopelpara 127.284 392.796 127.284 392.796
Avalwaipa kai Aoind anoBépara 293.108 244.198 187.892 175.036
YAIkG OUOKEUAoiag 129.918 195.810 129.918 195.810
AnoBéuara 1x8uoTpopav 935.853 994.946 0 0
ZuvoAikf kaBapn psucTononoiun aia 7.078.388 7.009.474 4.889.995 4.752.066
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Ta anoBépata yia Tov ‘Opiho kar Tnv ETaipeia apopolv NpwTEC UAEG TNG Napaywylkng diadikaaciac 1xBuokaAAiEpyeiag
Onw¢ TPoPEG, AoiNd avalwaiya, Kal NpwTeG UAEG napaywyns 1xéuotpopwv (IxBudaieupa, 1xBuéhaia, dnunTpiakd). O
‘'Opihog, Aaupavovtac unown Tnv XPNHUATOOIKOVOMIKN KATAOTAon Kal TO €ninedo TWV TIHWV TWV NPOTWV UAQV,
avaloywe npoPaivel aTnv KataAAnAn yia Tnv ouykupia anoBepatonoinon. Asv UNNPEavV oNUAvTIKEG AnokAIoEIG aTnV
TPEXOUOQA XPrion O OXEON HE T NPOonyoUEevn.

12.11 AnaiTioeig ano EJnopikég ApaoTnpiOTNTEG

01 MeAaTeg kai o1 hoinég Epnopikég anaitoeig Tou OpiAou kal Tng ETaipeiag avaAtovTtal wg €&nc:

OMIAOZ ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
MeAdTeC 23.173.689 25.004.617 15.322.105 15.236.498
EpTropikég AtraiTrioeig atmd ouvdedepéva HEpn 1.456.868 0 265.016 267.394
Enidikor MeAdTeg 2.647.595 2.647.595 2.647.595 2.647.595
Eniopaleig MeAaTeg 0 0 0 0
IpappdaTia EilonpakTéa 350.000 0 0 0
Enitayéc/I paypdTia o kaBuaTépnon 2.588.998 3.141.230 2.382.142 2.566.230
EniTayég ElonpakTéeg 12.728.970 16.464.672 4.237.799 6.095.645
Meiov; MpoBAEYEIC AMOUEINTEIC -10.282.959 -9.672.512 -6.033.747 -5.262.798
KaBapég Eunopikég AnNamrnoeiq 32.663.161 37.585.602 18.820.910 21.550.564

To oUvolo TWV avwTEPW aAnaIThOEwWV BewpeiTal Nwg €ivalr BpaxunpoBeoung ANEnc. H eUAoyn a&ia autwv
TWV BpaxunpoBeoPwV XPNHATOOIKOVOUIK®OV MEPIOUCIAK®V OTOIXEiwv Ogv KaBopilsTal aveEapTnTa Kabwe n
AoyiaTikn Toug aia BswpeiTal nwg npooeyyilel Tnv eUAoyn agia.

>Tnv ETaipeia unapxel pia Peiwon Twv anaimoewv ota enineda Tou 13% nou o@eiAeTal aTny 600 To duvaTov
KaAUTEpN dlaxeipion w¢ Npo¢ TNV €ionpagn Twv anaiTroswy.

H kivnon Twv npoBAEWewv yia eNoPaAeic ePnopikeg anamioelc Tou Opihou kai Tng ETaipeiac katd Tn didpkeia Twv
XPNoewv nou é\ngav Tnv 31/12/2014 kai 31/12/2013 exel wg €EAG:

OMIAOZ ETAIPEIA
MPOBAEYEIC aNopEinaNG anaITioswy 31/12/2014 31/12/2013 31/12/2014 31/12/2013
YnoAoino avoiy parog 9.672.512 8.980.556 5.262.798 5.973.228
MPooBrKeG anod andkTnon BuyaTpiKwv 0 0
MpOOBETEC NPOPAEWEIC 866.650 2.624.369 770.950 1.183.584
XpnoIHONoINUEVEG NPORAEYEIG -256.202 -1.932.413 -1.894.014
YnoAoino KAEIGiHaTog 10.282.960 9.672.512 6.033.748 5.262.798

H AnkToTNTAa TwV anarrioewv Tou OpiAou kal Tng ETaipeiac avalleTal wg €&NG :

MeyaAUTEpO
AnO0EéwG3 AnO3éwG6 AnO6EéwGg9 AnO 9 éwg 12 TV 12
'OpIAOG HIVEG HRVEG HIVEG HAVEG HNVeOV ZUuvolo
Ynoloina 31/12/2013 9.738.429 8.719.859 7.577.257 2.360.376 9.189.680 37.585.601
Ynohoina 31/12/2014 11.516.962  14.297.777  4.046.629  1.533.836  1.267.956  32.663.160
MeyaAUuTEpPO
An00£éwG3 An03éwGg6 Ano6 £wG9 Ano 9 éwg 12 TV 12
ETaipia HRAVEG HRVEG HRVEG HRVEG HNVaOV Z0uvolo
YnoAoina 31/12/2013 13.187.302 5.405.427  1.207.179  1.750.656 0  21.550.564
YnoAoina 31/12/2014 11.516.962 4.720.761 1.054.274 1.528.913 0 18.820.910
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12.12 Aoinég AnAITAOEIG

O1 Aoinég anaitioeig Tou Opihou kar TngG ETaipeiag avaiUovTtal wg €EAC:

OMIAOZ ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Anaitnoeic and EAAnvikO Anpoaio 1.802.599 2.679.321 1.802.599 2.679.321
MapakpaTnBévTeg POpPOI 0 0 0 0
AIGpopoI XpeEWOTEG 9.227.453 8.172.970 4.991.983 5.016.746
AnaiTnoeIc KaTa CUVOEDEPEVWV EMNIXEIPNTEWY 0 0 125.617 9.840
AnaiTnoeic Kata AoIN®v pn CUVOESEPEVWY EMIXEIPHOEWV 368.143 852.579 368.143 852.579
AoINEG anaiThoeIg 326.826 998.395 11.787 56.315
Meiov; MpoBAeweIg ANOEINTEIG -4.380.790 -4.380.790 -4.380.790 -4.380.790
MponAnpwpéva €E0da xprong 254.749 0 254.749 0
ZUvoAo 7.598.980 8.322.475 3.174.088 4.234.011
OMIAOZ ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
'E€00a eNopévwy XpRoswv 1.418 0 0 0
MpokaTaBoAEg yia AyopéG anoBepdaTwv 1.901.725 2.195.670 1.892.267 2.049.241
Noyapiaopdg npokataBoAwv kai MoTwoewv 181.021 29.278 0 0
MpokaTaBoA&G kal davela NpocwnikoU 5.972 10.635 5.972 10.635
Z0volo 2.090.136 2.235.583 1.898.239 2.059.876
Z0volAo 9.689.116 10.558.058 5.072.327 6.293.887

H peiwon Tng anaitnong yia Tov OpIAC Kal TNV €Taipeia ogeileTal oTnv Weiwon Tng anaitnong ®MA and To EAANVIKO
Anuoalo, evaw avTioToixa aTov OpIAo unnp&e kai al&non Twv ayopwv uno napahapr).

O1 npokaTaBoAég agopolv KUPIwE CUPPWVIEC ayopdc NpmTWY UAWV TNG Napaywyng kal IxBuwv, ota nAaioia Tng
KAAUWNC anaitoswv ano NwWARCEIC yOvou, TPOPWV Kal Wapiwy.

12.13 Enevduosig KaTeXOHEVEG Yia EUNopikoUs okonoug

O ouykekpipévog Aoyapiaopog nepiAappavel kUpIa HETOXEC EIONYMEVEC OTO XpnuATIOTHPIO ABNVAV, Ol OrOIEg
anoTIJOVTAl PECW TNG KATAOTAONG anOTEAEOMATWV. H Kivnon TwV OUYKEKPIMEVWV XPNHATONMIOTWTIKQWV HECWV

gpQavifeTal oTov NApakATw nivaka:

OMIAOZ ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Ynoloino 'Evapéng 82.247 82.313 32 98
MpoCBKeg 0 0 0 0
MNwANoEIg -Alaypageg 0 0 0 0
AnoTinon XpNauTOOIKOVOUIKWY OTOIXEIWV 0 -66 0 -66
YnoAoino TEAoug nNePIOdou 82.247 82.247 32 32
12.14 Tapeiaka d1a0£cipa Kai Tapelaka 100duvapa
Ta Tapeiakd diabaipa kal Icoduvapa, nepIAaPBavouy Ta E&nc:
OMIAOZ ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
AlaBéaipa oTo Tapeio 26.341 19.809 20.742 15.409
BpayxunpoBeopeg Tpanedikég kaTabETEIq 11.795.755 7.897.400 6.731.473 6.435.360
AECUEUPEVEG KATABEDEIG 651.897 1.721.219 651.897 1.721.219
MPoBeTHIaKEG KATABEDEIG 5.700.000 0 5.700.000 0
Katabioeig og =.N. 553.769 265.594 223.067 21.678
ZUuvolo 18.727.762 9.904.022 13.327.179 8.193.666
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Ta diabgoiya Tou opihou kal TnG ETaipeiac dnpioupyouvTal and Tov oXedlaopd TNG TAUEIAKNG PEUCTOTNTAC YId TNV
KAAUWN TWV avaykmv o Kepalaia kivnong Tou enOPevoug WAVEG. YNNpEe onuavTikn al&non Twv diabeaipwy Kal
oTov OMINO Kal oTnv €Taipeia €EaItiac Twv auénuévav €00dwv, TNG KAAUTEPNG €ionpagng Twv anaitoswy Kal aTny
Olaxeipion Tou cashflowéTol WOTE va KAAUWOUV HENNOVTIKEC AUENUEVEC UMOXPEWOEIC, kaBwC Kal oTnv KAaluywn
UMNOXPEWTEWV O ENITAYEC NANPWTEEG NOU eKKaBapioTnKav OTIG NPWTEG PEPEC TOU ENOHEVOU Xpdvou.To npayuarikd
MECO OTaBUIoPEVO eMITOKIO OTIC TPANE(IKEG KATABEDEIC TO 2014 RTAV 1%.

12.15 MeTOXIKO KEPAAQIO

>Tov NapakaTw nivaka napouaoidleral n eEENIEN Tou MeToyxikoU Ke@alaiou kal Tng Alagopdc unép To ApPTIO KATA TIC
napouaialopeveg nepIOdOUC avaPopdc yia Tov ‘OpIAo kai Tnv ETaipeia:

Moot o€ €
APIOHOG HETOXMV Owopaoni) a§ia  Afiakoiviov peToywv  Ynep To'’Apno

'YnoMoino avoiyparogmy 1/1/2013 36.235.184 1,00 36.235.184 13.168.901
'YnoMoino kKAeioiparogmyv 31/12/2013 36.235.184 1,00 36.235.184 13.168.901]
YnoMoino avoiyparogmy 1/1/2014 36.235.184 1,00 36.235.184  13.168.901
Meiwon petoxkoU KEpalaiou ka oxnHaTopos anoBeuaTikol -0,70 -25.364.629
'Exdoon Newv Meroxmv

-Koveg 168.000.000 0,30 50.400.000
'YnoMoino kKAeioiparogmyv 31/12/2014 204.235.184 0,30 61.270.555 13.168.901]

H Aioiknon Tng ETaipeiac peTrd and oup@wvia Pe Ta MOTWTIKA 10pUKATA, NPOXWPNOE Ot avadiopydvwon Tou
ouvOAoU TwV davelakwV UMNOXPEWCEWY Yia Tnv ETaipeia, To onoio kal eykpiBnke and ektakTtn MeVIK ZUVEAEUON TwV
peTOXWV. H ékTakTn levikn ZuveAeuonTnv11/9/2014 anogdoioe Tnv al§non Tou PeToxikoU kepaAaiou Tng ETaipeiag
JE Keahaionoinan davelakwv Tpanellkwv UNOXPEWCEWY KaBwg Kal Tr avadiopyavwaong Tou ouvolou Tou uroAoinou
TWV TPANedKWV UNOXPEWOEWY. Ta BACIKA ONMEia TwvV anoPAcewy TG M'eviKnG SUVEAEUONG ATAV:

1. Meiwon Tou PeToxikoU ke@aAaiou Tng ETaipeiag, pe Peiwon TNG OVOUACTIKNG a&iag kabe upIoTAPEVNG
KOIVAC OVOUAGCTIKNG HETA WAPOU HETOXNAC TG ETaipeiac, oup@wva Pe Tic diaTtageic Tou apbpou 4 Tou
K.N. 2190/1920.

2. AUEnon Tou peToxikoU keahaiou Tng ETaipeiac pe Tnv kepalaionoinon XpnHATIKWV UMOXPEMOEWY €K
Tou Tpanedikou daveiopou, PE TNV £KO0ON VEWV KOIVOV OVOMACTIKWV HETOXWV Kal TNV Katdpynon Tou
OIKaIWHATOC NPOTIUNONG TWV UPIOTAMEVWY HETOXWV TNG ETaipeiac.

3. 'Ekdoon evOg I NEPICOOTEPWV KOIVWV EUNPAYMATWG £EA0PANOUEVWV OUOAOYIOKWY OAVEIWY GUVONKNC
OVOMAoTIKNAG afiac WEXp! ekaTd déka ekaToppUpia Eupw (€110.000.000,00), ocUupwva We TIC dIATAEEIC
Tou N. 3156/2003.

3TIC 29/12/2014 eykpibnke and To Ynoupyegio AvanTuéng kar AvTaywvioTiKOTNTAG N TPOMOoroinaon Tou KaTaoTaTikou
™G Etaipeiag (€yypago K2) pe Bdaon tnv anogaon Mevikng ZuvéAeuonc Tng 11/9/2014, n onoid €VEKPIVE TNV
KaTapynon Tou SIKaIWUATOG NPOTIUNONG TWV NAAAIV HETOXWV UNEP Twv Tpanslwv yia Tnv av&non € 50,4 k. JE TNV
€kDOOT 168 €K. VEWV LETOXWV Kal dnNpOCIEUTNKAV Ol ev AOyw ano@dacelg ato Mevikd Epnopikd Mntpwo (FEMH). To
METOXIKO Ke@AAalo TnG ETaipeiac nAéov avepyeTal o € 61.270.554 (204.235.180 £K. PETOXEC WE OVOMAOTIKA agia
0,30 €).

Ta idla kepdAaia TnG ETaipeiag katd Tnv 31/12/2014 eival YIKpOTEPA TOU 1/2 TOU PETOXIKOU KEPAAAIOU KAl OUVEN®G
£xouv epappoyn ol diaTageig Tou apBpou 47 Tou K.N. 2190/1920.

>Ta nAdiola auTd, kai Npo¢ Bepansia Twv OXETIKWY KIVOUVWY N Aloiknon €XEl NpoypauuaTiosl kal UNOMOIET I OgIpa
EVEPYEIMV YIA TN BEATIWON TNG XPNHATOOIKOVOUIKAG B€ong Tou Opidou kai TnG ETaipeiag, Tn oTadiakn anokaraoraon
TNG KEPAAAIOKNG ENAPKEIAC KAl €V YEVEI TNV OMAAN CUVEXION Twv dpacTnpioTnTwv Tou Opilou kal Tng ETaipeiag,
METAEL TwV onoiwv nepiAayBavovrai:

O 'OpINog, evTdg Tou 2014, ouveneia Twv dpdoewv Nepi BEATIWONG TNG XPNHATOOIKOVOUIKNAG B€0NC Tou
NPo&Rn o€ au&naon Tou JeToxIkoU Ke@aAaiou kal TAUTOXpova NETUXE TNV avadidpBpwan Kal EMPAKUVOT Tou
davelopou Tou. AvaAuTiki avagopad yiveral otn onueiwon 12.18 Tng ETnoiag Oikovopikng ‘EkBeonc.

H Aloiknon Tou Opihou €xel eknovhoel Kal Epapuolel éva Npoypaud, HE OTOXO CUYKEKPIMEVEG EVEPYEIEC MOU
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Ba diacpaiioouv Tn BEATIWON TWV AEITOUPYIKWV ANOTEAEGUATWY. 2Ta NAdiold auTd napakoAouBeiTal oTeva n
anodoTikdTNTa TWV OpacTNPIOTATWY TNG, NPAYHATONOINVTAG EVOEAEXEIG OIKOVOUIKOUG EAEYXOUG Kal NPoBaivel
OUXVA OTNV UIOBETNON METPWY HE OTOXO TNV EVIOXUON TWV NWANCEWV KAl TOV NEPIOPIOHO TOU AEITOUPYIKOU
KOOTOUG.

Ynd To npioya Twv avwTEpw YEYovOTwY aAAd kal Oedopévou OTI n Aloiknon Oev £xel AaBel kapia £vOeIEn OTI ol
Opdceig nou éxel axedidoel (kal nou availovTal avmTepw) Oev Ba ohokAnpwBoUv enITUX®G, ekTiudTal ot Oev Ba
avTipeTwniosl Béparta endpkeiac Twv Idinv KepaAaiwv Tou Opidou kal Tng ETaipeiag evrdg Twv endPeVvwY 12 Pnvmv.

Agv UNApPYoUV OTO TEAOG TNG TPEXOUOAC XProNG, HETOXEC TNG UNTPIKNAG ETAIPEIAC NMOU KATEXOVTAl €iTe and Tnv idia
€iTE ano BuyaTpIKEG KAl GUYYEVEIG TNG ENIXEIPHOEIG.

12.16 AnoBepaTika

Ta Aoind anoBespatika Tou OpiAou kal TN ETaipeiag avaAuovTal we €EAC:

ATroBepaTiKd Aq:opoAévanx ATroBepaTikd A'ITOGEulCITIKd
. o aTToBEPaATIKA . atmo .
TakTIkO amd yeiwon . @opoloynbévta . Normréd ,
| EI0IKWV ) . oTmaAAaoobpeva . 20voAa
aTTOBEATIKO HETOXIKOU . Katd e1d1Ko . aTToBEpaTIKA
) diaragewv . NG popoAoyiag
Kepahaiou . TPOTTO .
véuwv £€00da
YriéAowno avoiyparog tnv 1/1/2013 1.611.362 0 8.197.704 1.343.530 432.416 -648.708 10.936.305
MeTaBoAég katd Tn Sidpkeia TG Xpriong 2.071.361 2.071.361
YriéAowno kAetowparog tnv 31/12/2013 1.611.362 0 8.197.704 1.343.530 432.416 1.422.653 13.007.666
YnéAowuno avoiyparog tnv 1/1/2014 1.611.362 0 8.197.704 1.343.530 432.416 1.422.653 13.007.666
MeTapopd peTagu atmoB/Kwv Kal aTToTEAECUATWY €IG VEOV -1.343.530 -432.416 -10.079 -1.786.025
ATTOBepATIKO ATIO pEIWON PETOXIKOU KEQOAQioU 25.364.629 25.364.629
IXNUATIOPOG TAKTIKOU atroBepaTikoy Buyatpikig 39.861 39.861
YriéAowno kAetowparog tnv 31/12/2014 1.651.223 25.364.629 8.197.704 0 0 1.412.574 36.626.131

ATTOBepaTIKO AgopoAdynTta . ATroBepaTikd armmod
. A . ATtroBepaTikd . .
TakTiké amo yeiwon atmoBepaTikd . amoaAAacoopEva Normré ,
. . . @opoAoynBévta . . >0voAa
aTTOBEUATIKO HETOXIKOU €I5IKWV dlaTdgewy . P NG popoAoyiag aTmoBepaTikd
) . Katd €181k6 TPOTTO .
KepaAaiou VOPWV £€000a
'YréAouro avoiyparog thv 1/1/2013 1.611.362 0 8.197.704 1.343.530 432.416 8.804 11.593.816
'YroAouro kAstoparog tnv 31/12/2013 1.611.362 0 8.197.704 1.343.530 432.416 8.804 11.593.816
'YroAouro avoiyparog thv 1/1/2014 1.611.362 0 8.197.704 1.343.530 432.416 8.804 11.593.816
MeTagpopd PeTagy atmob/Kwv Kal aTTOTEAETUATWY €IG VEOV -1.343.530 -432.416 -8.804 -1.784.750
ATT0BepaTIKG aTmd peiwan YETOXIKOU Ke@alaiou 25.364.629 25.364.629
'YrioAouro kAewoiparog thv 31/12/2014 1.611.362 25.364.629 8.197.704 0 0 0 35.173.695

TakTik0 anoOspaTikG: ZUUPwva e To EAnvikO Taipikd dikalo ol eTaipeieg unoxpeoUvTal va NapakpaTouv To 5%
TwV KaBapwv €TNCIWV HETA POPWV KEPOWV TOUG YId TO OXNUATIONO TAKTIKOU anoBeuaTikoU, £wG OTOU TO UMOAOINO
TOU TAKTIKOU anoBeuaTikoU 1ooUTal | ¢pBAcel TouAdxioTov To 1/3 Tou HeTOXIKoU ke@aAaiou. To anoBepatikd auTtod
Oev eival d1aBgaiyo yia diavopr alAa hnopei va xpnoiponoindei yia cupwneiopod {nUIov.

AnoBspaTika anaAAacoopeva TG popoloyiag i popoloynOévra kat’ £181k6 TPONO: Ta anobepaTikd auTd
npoépyovrav ano képdn nou Oev (popoAoyndnkav Katd To Xpdvo Mou mpoékuwav AOyw anaAAayng autwv kat'
gpappoyn diaTaswv Tou N. 2238/1994. Ta anoBsuaTika auTtd cupyngioTnkav Tn xpnon 2014,ue Baon Tig dIATAEEIC
Tou N.4172/2013, UNOXPEWTIKA HE POPOAOYIKA avayvwpioles {nMIEC.

A@opoAoynTa anoBspaTika e18Ik@®V dilata&ewv vOpwV: Ta apopoAdynTa auTd anobslaTikd £xouv oxXnNUATICOEI
O€ NPONYOUHEVEG XPNOEIC BAoel £IDIK®V dIATAEEWV avanTuEIakmV VOHWV.
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12.17 AnoBepaTika e0Aoyng agiag

| ‘Opihog Etaipia
ETravekTiunon evowuatwy AAGIEESINE WS miey EmavekTipnon evowpatwy
Mood ot € . XPNHATOOIKOVOUIKG OTOIXEIT Z0voho .
Tayiwy . Tayiwv
EVEPYNTIKOU
YmoAoinro avoiyparog tnv 1/1/2013 0 45.186 45.186 0
AiaB£aIpa TTPOG TTWANGCN XPNHATOOIKOVOUIKG OTOIXEIX
EVEPYNTIKOU
- KEPBN/({nHIEG) TPéXouoag TTEPIGBOU 0 512 512 0
- avatagiuéunon oTa amoteAéopaTa 0 6.637 6.637 0
YmoAoiro kAeioiparog Tnv 31/12/2013 0 52.335 52.335 0
YmoéAonro avoiyuarog tnv 1/1/2014 0 52.335 52.335 0
EmavekTipnon mayiwv 14.592.017 0 14.592.017 12.639.658
Meiov: ®6pog -3.777.999 0 -3.777.999 -3.286.311
Al0Béaipa TTPOG TTWANGN XPNHATOOIKOVOUIKG OTOIXEIT
EVEPYNTIKOU
- kEPON/(ENMIEG) TPEXOUT TG TTEPIGBOU 0 -50.183 -50.183 0
- avatagiuéunon oTa amoteAéouaTa 0 11.286 11.286 0
Y1réAoimro kAsioiparog Tnv 31/12/2014 10.814.018 13.438 10.827.456 9.353.347

AnoBspaTiké anod anoTignon nayiov o€ ebAoyn a&ia : To anobeuaTikd autd agopd To KEPDOG MOU MPOEKUYE
anoé TNV anoTignon Twv oIKoMEdwV, KTIPpiwV, HNXAvNUATWV Kal PETAQopIkwV HEOowV otnv eUAoyn agia. To
anoBeuaTikd auTo dev dUvartal va diavepunBei oTOUG PETOXOUG WEXPI €ITE TNV PETAPOPA TOU OTA AMOTEAEOMATA €IG
VEOV HEOW TWV AMNOCRECEWY EITE PE TNV AVAYVWPION TOU KEPDOUG Mou Ba npokUYel and TUXOV NwANCN TV nayiwy.
AvaAuTikn avagopd yia Tov TpOno oxnMaTiopoU Tou yiveral oTn onueiwon 12.1 Twv Evowpatwv Mepiouciakwy
STOIXEIWV.

12.18 AaveIioHOG

Ta undloina Twv davelakwv UnoXpewoswv Tou Opilou kai TnG ETaipeiac Tnv 31/12/2014 kai 31/12/2013 availovTal
WG €8NG

OMIAOZ ETAIPIA ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

Makponpo0eopoG Saveiouog
Tpanefikog daveiopog 119.958.611 23.720.419 110.152.678 0
ZUVOAO HaKPONPOBECHWV SAVEIWV 119.958.611 23.720.419 110.152.678 0
BpaxunpoBsopa daveia
MakponpdBeopa daveia npog avadiopyavwan 0 73.262.356 0 73.262.356
SUPBACEIC AMNAOXPEWY Saveiwy 23.614.632 55.810.612 4.952.197 48.543.217
Mépog HakponpoBeoHWV dAveiwv NANPWTED OTNV ENOUEVN
Xpnon 13.937.500 42.795.920 0 30.680.071
ZUvoAo BpaxunpoBsouwv daveinv 37.552.132 171.868.888 4.952.197 152.485.644
ZUvoAo daveinv 157.510.743 195.589.308 115.104.875 152.485.644

Me Baoel TIC UQIOTAPEVEG OUMBAoEIC Twv daveiwv TnG ETaipeiac kar Tou Opidou, n AnNKTOTNTA Twv OAVEIQKWY
UMNOXPEWOEWV AneIKoVIi(ETal 0TOUG KATWO!I NivVAKEC:

MakponpoBeopoG SaveICHOG & OMIAOZ OMIAOZ ETAIPIA ETAIPIA
MakponpoBsopa daveia npog avadiopyaveon 31/12/2014 31/12/2013 31/12/2014 31/12/2013
'Ewg 1 €10G 0 47.050.000 0 47.050.000
MeTa&l 2 kai 5 eTav 41.888.611 40.670.419 32.082.678 16.950.000
MNavw anod 5 € 78.070.000 9.262.356 78.070.000 9.262.356
(nepiAapBaveral To Nogo6 Tou daveiou Nou gival oTa

BpaxunpoBeopa daveia npog avadiapBpwan) 119.958.611 96.982.775 110.152.678 73.262.356
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XPHZH 2014 OMIAOZ
'Ewg 1 €T0G anod 2-5 €1n Ave TV 5 €TV ZUvoho
MakpoxpOVIOC AQVEITHOG 0 41.888.611 78.070.000 119.958.611
Bpaxuxpoviog Aaveiopog 23.614.632 0 23.614.632
Advela pakponpdBeaua NANPWTEA OTNV ENOHEVN XPON 13.937.500 0 13.937.500
37.552.132 41.888.611 78.070.000 157.510.743
'OAa Ta davela gival e Kupaivodevo emiTokio Euribor
XPHZH 2013 OMIAOZ
'Ewg 1 €T0G anod 2-5 €1n AVO) TV 5 ETOV ZUvoAo
Makpoxpoviog Aaveiopog 0 23.720.419 0 23.720.419
MakponpdBeopa daveia npog avadiopydvwaon 24.093.606 16.950.000 29.593.750 70.637.356
Bpaxuxpoviog Aaveiopog 55.941.861 0 55.941.861
Advela pakponpdBeopa NANPWTEA OTNV ENOHEVN XPON 45.289.671 0 45.289.671
125.325.138 40.670.419 29.593.750 195.589.307
'OAa Ta davela gival Pe Kupaivodevo emiTokio Euribor
XPHZH 2014 ETAIPEIA
‘Ewg 1 €10G ano 2-5 €1n AV TV 5 €TQV >Uvolo
MakpoxpOVIog AQVEIGHOG 0 32.082.678 78.070.000 110.152.678
Bpaxuxpoviog Aaveiopog 4.952.197 0 0 4.952.197
Advela pakponpdBeaua NANPWTEA OTNV ENOHEVN XPON 0 0 0 0
4.952.197 32.082.678 78.070.000 115.104.875
'OAa Ta daveia gival e Kupaivouevo miTokio Euribor
XPHZH 2013 ETAIPIA
‘Ewg 1 €10G ano 2-5 €1n Avw TV 5 €TV Zuvoho
Makpoypoviog AaveIopOg 0 0 0 0
MakponpdBeopa daveia npog avadiopyavwan 24.093.606 16.950.000 29.593.750 70.637.356
Bpayuxpoviog Aaveiopog 48.674.467 0 0 48.674.467
Adveia pakponpdBeoua NANPWTEA OTNV ENOHEVN XPRON 33.173.821 0 0 33.173.821
105.941.894 16.950.000 29.593.750 152.485.644

To npayuatikd PEoo oTabUIoPEVO ENITOKIO davelguoU TNg €Talpeiag yia To 2014 fTav 6%.

H dioiknon Tng ETaipeiac, oe ouvepyaoia Pe Ta MOTWTIKG 10pUKATA, QVTANOKPIVOUEVN OTO AUENUEVO evdlapépov
OAWV TwV BEOUIKMV POPEWV YIa TNV BIWCINOTNTA TOU KAGDOU TwV IXBUOKAAAIEPYEIDV (MIOTWTIKA 1DpUPATa, NONITIKNA
nyeoia kai Aoinoi stakeholders), npoxwpnoav oTnv avadiopydvwaon Twv davelakwy UNoXPEWoEwY yia Tnv ETaipeia,
META Kal and Tnv €yKpion TNG ano €KTAKTN TeVIK) ZUVEAEUON Twv WETOXWV. TN levikr Zuvéleuon Tng 11/9/14
gykpiOnke n av&non Tou HeTOXIKOU KepaAlaiou TnG ETaipeiac kabw¢ kai n avadiopydavwon ToUu OUVOAOU TOU
unoAoinou Twv Tpanedikwv UNoXPewoswyv. Ta Bacika onyeia Tou oxediou NpogRAenav Ta akoAouda:

Kepahaionoinon u@ioTapevwv davelakwv UMoXpeEmOoswy nocou €50,4 ek.H diadikacia Tng au&nong Tou
METOXIKOU Ke@aAdiou €&xel oAokAnpwBei kabw¢ n Etaipeia €AaBe €w¢ Tn AREN TNG XPNong OAEC TIC
anaIitoUHEVEG EYKPITIKEG ANOMACEIC anod TIC APHOdIEC APXEC. ZXETIKN AVAAUTIKA avagopd yivetal kai oTn
OXETIKN Napaypago Tou WeToxIkoU kepahaiou TnG Etraiag Oikovopiknig ‘ExkBeonc,.

oUvayn opoloylakoU daveiou GUVOAIKNAG OVOPAoTIKNC afiac €100 ek., Pe €Eao@aliosic oToixeia Tou
gvepynTikoU TnG ETaipeiac (akivnta, anoBéparta, PeTOXEC) oUupwva pe To N. 3156/2003 ota nAaioia
avadiopyavwong OAwV Twv 0aveIaKmV UNOXPEMOEWY, Kal

oUvayn opoloylakwv Oaveiwv He €EAoQANOEIC €UNOPIKEC analtnoei, anaitioelg ®MA kalr Aoinwv
PEUCTOMNOINOCIHWVY OTOIXEIWV) OUVOAIKOU UWoug €10 &K.

>Ta nAaioia autd, Tnv 31/12/2014 uneypagnoav HeTal Tng ETaipeiag kal Twv MoTtwTpiov Tpanelwv (Tpanela
Meipaiwg, AlphaBank, Eurobank-Ergasias, EBvikry Tpanela kai Tpdneda ATTIKNG),01 TPEIG OUMBATEIC OUOAOYIK®V
Oaveiwv, Un HETATPEWIHWY OE HETOXEC, OUVOAIKNG OVOUAOTIKNG afiac € 110.000.000. H ekTapicuon Twv &v AOyw
OUMBACEWVY Meiov TwV Napenopevwv eE00wv £yive Tnv 27/3/2015. Mpo¢ €Eao@Alion Twv &v AOyw Oavelakwy
OUPBAcEWY €xouv doBEi EYYUNOEIG MOU avapEPOVTAl AvaAUTIKA 0Tn OnUeinon 12.3 TwV OIKOVOUIK®MY KATACTACEWY.

Q¢ anoTéAeopa TG ev AOyw CUHQWVIAS, To NModo Twv avaxpnuaTodoTnuévwy daveinv (oupnepIAapBavopévou Kal
TOU Mapaywyou XPNHATOOIKOVOUIKOU MEOOU) nou &wG Tnv 30/9/2014 aneikovilOTav OTIC Ppaxunpobeopeg
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UMOXPEWOEIC HETAPEPONKE OTIC PAKPOMPOBEOUEC OAVEIAKEG UMOXPEWOEIC, KABOTI Ta &v AOyw véa opoloyiaka
napéxouv nepiodo XApITog anonAnpwinG NoU avéPXETal O XPOVIKN NePiodo peyaAUTepn and éva £Toc.

H ETaipeia avayvwpioe eninAéov TOKOUG unepnpepiag Tnv 31/12/2014 nogou € 3.846.800 ol onoiol apopoloav Toug
TOKOUGC TwV An&inpdBsopwv 000swv KaBwC kal Toug OcOOUAEUMEVOUC TOKOUG HEXPI TNV  nUEpounvia
avaypnuaTodoTnong Tou davelgpoU TnE.

Eniong, ouppwvndnke pe TIG MOTOTPIEG Tpdneleg NwG Ke TNV 0AOKANPWON TNG avaypnuaTodoTnong Tou GUVOAOU
TOU UQIOTAMEVOU TpanelikoUu davelopou, ouvenakdlouba Ba apBolv o UPIOTAUEVEG EVEXUPIATEIC TWV HETOXWV TNG
MNTPIKNG ETaipeiac.

H uhornoinon Tou w¢ avw oxediou avadiopydvwong evioxuoe onuavTika Ta idla kepaAaia TnG Etaipeiag kar Tou
Opidou pe napaMnAn peiwon Tou Tpane(ikoU davelopou, diaopalifovrac Tn HakponpdBeoun BiwoiydTnTa Kai
OUVEXION TwV OpaocTnploTATWV TNG ETaipeiag kai Tou Opihou.

IXETIKA WE TIG DAVEIAKEG UNOXPEWOEIC TNG BuyaTpikig eTaipeiag MEPZEYS MPOIONTA EIAIKHZ AIATPO®HE A.B.E.E.
OUVOAIKNG afiag €42,3 €k, ava@EpeTal Nw¢ TO UMOAOINO Twv ANEINPOBeopwY Oavelakwyv OPEIA®V, KaTd Tnv
31/12/2014 Uwoug € 13,1 €kaT. MEPINOU, MAPEPEIVE aveEOPANTO €v OWel TNG eniKeipevng avadidpdpwong Twv
HAKPONPOBeoUWY dAVEIGKWV UNOXPEMTEWV TNG,.

H BuyaTpikni eTaipeia €xel npoPei o€ OAEC TIC ANAPAITNTEG EVEPYEIEC MPOKEILEVOU va TakTonoinBoUv ol An&iNpoOeopeg
UMOXPEWOEIC TNG Kal BPioKETAl OTO TEMKO OTADIO OPIOTIKAG CUMPWVIag Pe Tnv ouvepyalopevn Tpansla yia Tn
OuvoAIKn avadiapBpwan Tou TpanedikoU daveiguol, oToV onoio cUUNEPIAGUBAvVOVTAl Kal Ol aVwTEPW ANEINPOBECHEG
OAVEIOKEC UMOXPEWOEIC. H oplaTikonoinan TG ev Adyw CUPQWVIAg kal n eniUfKuvan Tou Xpovou £E0(ANONG Twv
daveiwv npoBAENETal NwG Ba unoypagei eviog Tou NPWTOU €Eaurvou Tou 2015. TéAog, Oev UNAPXEl KAMOIO AAANO
yeyovoc nou Ba pnopoloe va emidpdoel SUCUEVKC OTNV NEPIOUTIaKr SiapBpwan Kal OIKOVOUIKR B€0n TNG BuyaTpIKC.

12.19 Ynoxpewoeig NMapoxmv oTo NMpoowniko

SUPQwva pe avaloyiaTikn HEAETN Baoel Tou AAM 19 Ta gToIXEia NOU NPOKUMNTOUV givai:
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OMIAOZ
31/12/2014 31/12/2013

ETAIPIA
31/12/2014 31/12/2013

Y noxpewon KaBopIoPEVWY NapoXmV

H peraBoAn otnv napoloa agia TnG UNoXPEWONG EXel WG €ENG:
Ynoxpémon kabopioHévm v napoxX®v Tnv 1n Iavouapiou
Tpéxov KOATOC anaoxoAnaong

'E€0d0 TOKWV

TepuaTikég Mapoxeg / Enidpaon Mepikonng / Alakavoviouou
ENavekTiunon - avaloyioTIKEG {nuigg /(kEpdn) ano PeTABOAEG
dnuoypagIK®V napadoxwnv

ENQVEKTIUNOEIG - avaloyIoTIKEG JnuigG /(kEpdN) ano PeTaBoAég
XPNHATOOIKOVOUIKWV Napadoyxwv

Anoppo®non / (UETakivnon) npoowmnikou

Suyxwveuon eraipsiwv (spapuoyn IFRS 3)

Mapoxéc NANpwdEioeg

KbdoTog npolinnpeoiag

Ynoxp€won kabopIoHEVOV NapoX®mVv TV 31n AskeuBpiou
Ta nooa nou avayvwpifovral oTnv Kataotaon AnoTeAeopdaTwy eivar:
KdaTog Tpéxouoag anaoxoAnang

KbdoTog npolinnpeoiag

KaBapog TokoG Ndavw aTnv unoXpEéwon Napoxwv

ZuvoAika £€0da avayvw piopgéva oTnv Kataoraon
ANoTeAEOHATOV

Ta nood nou avayvwpilovral oTa Aoina ouvolikd €coda Tng
KaTtaoTtaong Aoinwv Zuvolikwv EcOdwv sivat:

AvaloyioTika kEpdN /(INHIES) and PeTABOAEG O SNHOYPAPIKEG
napadoxeg

AvaloyioTika kEpdn /({NMIES) and PETABOAEG OE XPNHATOOIKOVOUIKES
napadoxeg

ZuvoAika £€00da /(£§03a) avayvm picHEVa oTa AoInd CUVOAIKA
£€003a

1.365.949 1.036.036 1.138.987 825.785
1.036.036 1.043.268 825.785 849.728
107.242 89.985 90.531 67.475
28.902 43.947 28.902 31.440
5.000 37.758 5.000 41.557
159.514
0 16.322 159.514 16.322
80.963
0 21.152 80.963 21.152
0 9.322 0 9.322
0 0 0 0
-51.708 -196.954 -51.708 -182.447
0 -28.765 0 -28.765
1.365.949 1.036.035 1.138.987 825.785
107.242 89.985 90.531 67.475
5.000 18.315 5.000 22.114
28.902 43.947 28.902 31.440
141.144 152.247 124.433 121.029
-159.514 -16.322 -159.514 -16.322
-80.963 -21.152 -80.963 -21.152
-240.477 -37.474 -240.476 -37.474

H £nidpaon TwVv HETABOA®V OE CNHAVTIKEG AVAAOYIOTIKEG
napadoxeEq sivai :

AUEnon / (Meiwon) oTnV UNOXPEWGCN KABOPIGUEVWY NAPOXWV

AUEnon / (U€iwon) OTNV UNOXPEWON KABOPITUEVWY NAPOXKV

NMpocEoPANTIKO ENITOKIO

0,5%

-0,5%

MpoZoPANTIKO ENITOKIO

0,5%

-0,5%

-109.276

0,5%

109.276

-0,5%

-91.119

0,5%

91.119

AEAAOVTIKEG AUENOEIC HICODNEANOVTIKEG AUENTEIC HICO®

-0,5%

95.616

-95.616

79.729

-79.729

O1 KupIOTEPEG NApadoxEG TNG avaloyIoTIKNG HEAETNG €ival o1 €EAG :

anoTiynon eival o1 akoAouBEC:
Mpogfo@ANTIKO €NTOKIO TNG 31N¢ Askepppiou
MeAOVTIKEG auEnosic HIoBav

MANBWPIoUOC

EKTINWUEVO NPOTdOKILO JuNG

O1 onUavTIkEG avaloyIoTIKEG NnapadoxEG Nou Xpnaoidonomenkav yia Tnv

31/12/2014 31/12/2013

2,0%
2,0%
2,0%

3,5%
0,0%
2,0%

To Tpononoinuévo AA.M. 19 «Mapoxeg o epyalopévouc» ePapPOOTNKe avadpopikd ano Tnv 1n Iavouapiou 2012.
JUP@wva pe autd, eEaleiperal n emAoyn TNG oTadIakng avayvmpiong Twv avaloyioTIKWV KEPOWV Kal {NUIOV HE TN
«HEBODO neplBwpiou» (corridormethod). Zuvenwc, Ta avaloylioTika képdn kal {nuiec nou napoucialovral os Mia
OIKOVOMIKN Xprion Ba avayvwpilovtal €€ oAokArpou kai dueoa otnv KataoTtaon ZuvoAikoU EigodruaTtog TnG Xprong
auTng kai dev Ba undpyel nAéov n duvatdTNTa OTAdIAKAC AVayvwpIong OTIC ENOPEVEC KaTaoTaoeig ANOTEAEOUAT®VY.
Eniong, To kOOTOC Npolnnpeoiag Nou avakunTel anod To €To¢ 2013 kal PeTa Ba avayvwpileTal €€ oAokANpou Kai

apeoa otnv Kataoraon AnoTeAeOPATwV TNG NEPIOSOU MOU NPAydaTonoindnke n HETAROANR.

H epappoyry Tou Tpononoinuévou AAM 19 «Mapoxec oe epyalOpévouc» €iXe 0av AMOTEAEOUA TIC NAPAKATW
TpononoInoeig Kovouliwv atnv Kataotaon OIKOVOUIKNG OEGNC TWV NPONYoUHEVWY XPROEWV.
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ApI10OG ANacXOAOUHEVOU NPOCWIIKOU

O apiBuoc Tou anaoXoAoUPEVOU NPoCwNIKOU yid TOV OUIAO Kal TNV £Talpeia avaAUeTal KATwOI:

OMIAOZ ETAIPIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013
ApIB6G Anacxohoupevou Mpoownikou 742 745 664 650
EidIkdTEPA TO NPoawniko Tou OuiAou avaAUeTal KATwWO!:
31.12.2014 31.12.2013

Etaipeia 664 650

OuyaTpIKEG 78 77

JUYYeVEig 0 18

2UVoAO 742 745

Me avaAuon avd katnyopia:

Mécoog apiOpog epyalopévav OMIAOZ ETAIPIA

31.12.2014 31.12.2013 31.12.2014 31.12.2013
Huepounadiol 485 487 466 456
MigBwToi 257 258 198 194
0
ZYNOAO 742 745 664 650
To kdoToc TG pioBodoaiac Tou Opilou kail Tne ETaipeiac sivai:
OMIAOZ ETAIPEIA
MNMooa o€ € 31/12/2014 31/12/2013 31/12/2014 31/12/2013
MigBoi kal nuepopicBia 12.115.775 11.573.273 10.934.445 10.265.479
KOO TOG KOIVWVIKNAG aopaNong 2.660.469 2.693.019 2.461.180 2.431.907
SUVTGEEIC NPOYPANHATA KABOPIGHEVMV NAPOX WV 0 0 0 0
SUVTGEEIG NPOYPAUHATA KABOPITHEVRV EICPPOV 0 0 0 0
Aoind £€0da npoownikou 456.840 419.215 416.317 471.192
MpoBAeyn anolnuineng Npocwnikou 95.531 0 95.531 121.030
Anolnuiwoeig andAuong 16.695 169.112 0 0
KOooToG £py alopHEVMV anod OUVEXI{OHEVEG dpacTNPIOTNTEG 15.345.310 14.854.619 13.907.473 13.289.608
KooTog epyalopévav ano diakoneioeg dpacTnpIOTNTESG 0 -213.986 0 0
ZUVOAO KOOTOUG £pY alOHEVV 15.345.310 14.640.633 13.907.473 13.289.608
12.20 'Ecoda Enopévmv XpRoemv
OMIAOZ ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

YnoAoino apxng Xpnoemg 2.044.321 2.394.468 2.044.321 2.394.468
Négc enixopnynoeig 335.769 0 335.769 0
AnNoOBETEIC ENiXOpNYNOEWV -595.302 -350.147 -595.302 -350.147
YnoAoino TEAOUG XPHOEWG 1.784.788 2.044.321 1.784.788 2.044.321

Ta £€000a ENOPEVWV XPROEWY apopolV Ta NOCd TwV EMNIXOPNYNOEWY — EMISOTHCEWY ENEVOUTIKWV NPOYPAPHATWV. To
nogo TWV ENIXOPNYNOEWY AnooBEVETAl TNGING avaldyws TOV GUVTEAEDTH andoBeone TwV ENIXOPNYNHEVWV Nayiwv
ENEVOUCEWV.

12.21 Epnopikoi kai AAAol MioTWTEG

Ta undAoina NpopnBeuUTWV Kal AoINWV oUVap®V Unoxpewoewv Tou Opidou kai Tng ETaipeiag availovTal wg &fiG:
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OMINOZ ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
MpounBeuTég 21.875.591 24.823.518 9.176.098 12.720.560
EMNOpPIKEG UNOXPENTEIG MPOG OUVOEDEUEVA HEPN 0 0 23.081.671 27.803.359
MpokaTaBoAég neEhaTwv 505.943 532.270 505.943 526.070
Enrayég nAnpwréeg npog ouvoedepéva pépn 0 0 17.949.782 11.634.152
Enmayég nANpwTEeg 11.711.710 8.900.093 11.532.699 8.719.032
Z0volo 34.093.244 34.255.881 62.246.193 61.403.173

12.22 Tpéxouoeg DopoAoyikiG YNOXPEWOEIG

Ta undAoina TwV Ta TPEXOUTWY (POPOAOYIKWV UNOXpewoewy Tou Oilou kal Tng ETaipeiag avaAuovTal wg e&nG:

OMIAOZ ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
'E€0d0 pOpou nou avaloyei aTnv nepiodo 17.382 1.144.821 0 0
AlapopEC PopoAoyIKOU ENEyXOU 24.492 171.372 24.492 171.372
MpoBAéwelg yia diaPopEG POPOAOYIKOU EAEYXOU 561.217 806.523 427.265 427.265
Y NoXpewaoeig and Gopoug 454.563 540.300 300.327 245.990
YnoAoino TEAOUG NEPIOSOU 1.057.654 2.663.016 752.084 844.627

H anonAnpwun @oépwv gicodnuaTog TnG Buyatpikng NMEPZEYS ABEE kata Tn 8IApKEIa TNG XPONG OUVETEAECE KUPIWG
07N HEimon Tou KOVOUAIOU TwV TPEXOUOWV (POPOAOYIKWV UMOXPEWCEWY YId TN Xpnon Tou 2014 €vavTi TnG XpHong
2013.

O1 avéAeyKTEG (POPOoAOYIKA XPNOEIG TwV TAIPI®V Tou Opilou katda Tnv 31.12.2014 napatiBeTal otnv onpeiwon 15.

12.23 Aoinég BpaxunpOBeoHEG UNOXPERNTEIG

Ta undhoina Twv Aoinwv Bpaxunpobeouwy unoxpewoewv Tou OpiAou kal TnG ETaipeiag avaiUovTal wg €ENAC:

OMINOZ ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
AIGQOPOI MNIOTWTESG 1.592.796 4.301.110 254.313 2.221.003
Mocd ope\dpeva o ouvdedeleva pépn 0 0 43.124 55.238
AnodoxEG NPOowWNIKOU NANPWTEEG 680.655 617.341 680.655 617.341
MepiopaTa 0 0 0 0
Aedouleupéva €60da 1.156.020 512.831 887.038 404.085
Y NOXPEWOEIG NPOG AOPAAIOTIKA TapEa 877.288 1.418.620 750.934 1.287.645
Z0UvoAo 4.306.759 6.849.902 2.616.064 4.585.312

lNa Tov OHIAO Kal TNV €TAIpeia, N Keiwon opeileTal kaTa€ 1 ek.and unoxpéwan nou dnuioupyndnke aTo factoring Tng
eurobank kair n onoia €kAeioe oTnv endyevn Xpnon, 0,5 €k eUupw ano TNV £EOQANCN UMOXPEWOEWV MPOC Td
aopahioTikGd Tapeia, 1,3 €k gUpw O AOINEC PBpaxunpOBEeCUEC UNOXPEWOEIG e KUPIOTEPEC TNV €EOQPANCN TwV
UMNOXPEWOEWVY NPOG TO A.Z Kal TNV UMOXPEWON MouU Npogkuye and To IRS kal To onoio EKAEIOE Pe KEPDOG WETA OTO
2014, ka1 TEAog and Wia avgnon kaTta€ 0,5 ek.nou dnuioupynBnkav anoaccruals.

12.24 Napaywya XpnHATooIKOVOHIKA ZTOoIXEia

H ouvohikn B€on Tou Opilou kai TG ETaipeiag o napaywya kaTtd Tnv 31.12.2014 kai 31.12.2013 avaAleTal wg €Enc:
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Mapay wya Xpnpatooikovopika Méoa OMIAOZ ETAIPIA
Mooa os € 31/12/2014 31/12/2014
YnoAoino avoiy parog Tnv 1/1/2013 965.199 965.199
Képdn/ (Cnui€G) eboyng agiag AoIn@v XPNKATOOIKOVOUIKWY OTOIXEIWY ANOTILMUEVQY TNV

€UMoyn agia PEow anoTeAETPATWV -237.205 -237.205
Aoind XpnHAaToOIKOVOHIKA anoTEAECHATA ANO CUVEXI{OHEVEG dpacTNPIOTNTEG 727.994 727.994
A\oIna XpnHaToOIKOVOLIKA anoTeAECHATa anod dlakoneioeg dpacTnpIOTNTESG 0 0
Z0UVOAO AOINGV XPNHATOOIKOVOMIKGOV ANOTEAECHATOV 727.994 727.994
YnoAomno kA&ioiparog Thv 31/12/2013 727.994 727.994
YnoAoino avoiy patog Tnv 1/1/2014 727.994 727.994
Képdn/ (Cnui€G) eloyng a&iag AoIn@v XPNKATOOIKOVOUIKWY OTOIXEIWY ANOTILMUEVQY TNV

€UAoyn agia Péow anoTeAeoPATWY -198.545 -198.545
AvaTa&ivounaon o€ opoAoyiaka daveia -529.449 -529.449
Z0UVOAO AOINGV XPNHATOOIKOVOMIKGOV ANOTEAECHATWV 0 0
YnoAoino kA&ioparog Thv 31/12/14 0 0

O 'OpINog evTog TNG Xpnong 2011 oUvawe vea oUpBacn avrahAayng enmiTokiwv (InterestRateSwap). Or eUAoyeG agieg
TV NApaywywv XpnHATOOIKOVOUIKWV WEowv Baagifovral oe ayopaia anotipnon (marktomarket). H peTaBoAr Tng
glloync afiagc Twv napaywywv nou Oev nmAnpouv Tn AOYyIOTIKR avTioTabuiong avayvwpileral daueca ora
anoteAéopara. O ‘Ophog kal n ETaipeia dedopévou OTI XpnoipdonoloUv oudBAcelG avTarAayng ENITOKIWY NMPOKEINEVOU
va avTioTabuioouv TIG EVOEXOUEVEC HETABOAEC EMITOKIOU Ol OMOIEC eV XAPAKTNPICOVTAl WC AMOTEAECUATIKA WEOA
avTioTalpiong, Bacsl Twv MNOAITIKWV Tou OMidou, Oev €XOuv TA XAPAKTNPIOTIKA YIA AVTIOTABUIOTIK AOYIOTIKN
oUPQwva pe TIG diaTd&eig Tou AAM 39 kal wG €k TOUTOU KEPDN kai {nuiec anod Tnv anoTiuynon oTnv ayopadia agia
avayvwpilovTal an’ eubeiag oTnv kaTaoTaon ZuvoAikou EigodrpaToc.

H unoxpéwon yia Tov ‘OpiAo ano Tnv anoTignon otnv €uAoyn afia Twv napaywywv nou agopolv avTioTaduion
EMITOKIGKOU KIVOUVOU yia Tn xpnon nou €Anfe Tnv 31/12/2014, avépxetal o € 529.449. MNocd TO omnoio
avaTagivoundnke oTa oJoAoylaka daveia, kaboTi nepIAPONKe oTnv avadiopyavwon Tou davelopou Tng ETaipeiac.

13. KukAog Epyaciov

H avaluon Twv nwAnoswv Tou OpiAou kal TG ETaipeiag yia To 2014 kal To 2013€xel WG akoAoUuBwg :

OMIAOZ ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
MwAnaoeig BioAoyikwv MpoidvTwv 101.509.137 87.470.820 101.508.668 87.465.136
MwAoEIC IxBUOTPOPGV 16.147.003 19.613.876 653.505 470.963
MwANoEIG EUNOpeUpdTwV Kal AoINaV anoBepaTwv 17.986.602 22.582.288 15.689.340 21.068.007
MWANCEIG YNNpeoiwv 27.749 17.767 29.749 12.100
ZUvoAo 135.670.491 129.684.751 117.881.262 109.016.206

H petaBoAn/avénon os oxéon e TNV nponyoUHevn XpAon ogeileTal, a)oTnv av&non Twv MoooTATWV NwANONG
IXBUwV POAIC kaTa 1% @TAvVOVTAG TOuG 21.358 TOVOUG &vavTl 21.160 TOVOUC TNV NPonyoulsvn XpRon, HE av&non
OHWG TNG MEONC TIMAG NWANONG KATd 11% emdpwvTac €T0l OTNV GUVOAIKN) Au&non Tou KUKAOU epyacinv ot agia
KaTa 12% O€ OXEON HE TNV NPONYOUKEVN XPpNon, B)oTNV HEIwoN TV NWANCEWY YOVOU OE TPITOUG NEAATEC KATA 27%
OE NOCOOTNTEC kal 27% avTioTolxa Ot afieq nNwAnong, kKupiwg AOyw Tng dlakonng ouvepyaoiag Pe NeAATEG nou
napouaialav NpoPAUATA PEUCTOTNTAG KAl Y) OTNV MEIWON TV NWANCEWV TPOPWV KUPIWG TNG BuyaTpikng eTaipeiag
Mepoéag kaTa 18% eniong Adyw SIAKOMNG Ouvepyaoiag Pe NEAATEG Nou avTideTmmiav npoPAUATA PEUCTOTNTAG.

13.1 XpnHAaToOIKOVOHIKO KOOTOG — Kabapo

Ta undhoina TWV CUYKEKPIPEVWV Aoyapiacpwy P@avifovral oTov nivaka nou akoAoubsi:
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OMIAOZ ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
A\oIMNoi NIOTWTIKOI TOKOI 148.015 97.467 47.864 19.223
Mepiopara enevdlocwv dIabeTipwv NPog NWwANoN 13.858 0 0 0
Ecoda enevdloswv SWAPTS 0 0 0 0
'Ecoda and GUHPETOXEC 0 0 0 0
Ecoda npoBeop.katab.oe =.N 0 0 0 0
Ecoda and napaywya 198.545 237.205 198.545 237.205
YnoAoino TEAOUG XpROEWG 360.418 334.672 246.409 256.428
OMIAOZ ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Tokol & £€00a PAKPOMPOBET WV UMNOXPENTEWV 0 -3.423.497 0 -3.423.497
Tokol & £€0da BpayxunpOBECUWY UNOXPEWDTEWV -10.187.687 -7.439.639 -7.546.811 -4.570.595
MPOUNBEIEG EYYUNTIKWV EMICTOADV -29.442 -29.588 -29.442 -29.588
Noina TpaneQka €§oda -17.393 -113.102 -15.348 -112.823
Tokol oTaBepol ENITOKIOU -269.256 0 -269.256 -238.058
Tokol unepnuepiag -3.846.800 0 -3.846.800 0
AlapOPEC NWANCNG XPEOYPAPWV 0 0 0 0
YnoAoino TEAoUG Xproswg -14.350.578 -11.005.826 -11.707.657 -8.374.561

H al&non Tou XpnuUATOOIKOVOUIKOU KOOTOUG O(MEIAETAl OTOV KATAAOYIOUO TOKWV unepnuepiag ota An&inpobeoua

oavela PEXpPI Kal TNV NUEPoPnvia avadiopyavworc,.

13.2 Aoinda £¢0oda & Aoina ‘E§oda

Ta undhoina TwvV OUYKEKPIPEVWV Aoyapiaopwv Twv Aoinwv Ecddwv EEOOwvV eugavifovral oTov nivaka nou

aKoAouBsi:

OMIAOZ ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Enixopnynoeig kai diapopa £008a NWANCEWV 76.392 100.228 76.392 99.673
Noind £003a Kal NApENOPEVIV AOXOAEIWV 358.601 99.877 265.475 7.289
SUV/KEG DIAPOPEG MOTWTIKEG 164.344 17.140 164.344 17.140
Noind ékTakTa & avopyava £5oda 364.835 141.323 359.235 134.091
"EKTaKTa KEPDN 6.118 41 0 0
"Ecoda NponyoUEVGY XProEwV 23.807 4.704 0 0
YnoAoino TéAoug XproEWG 994.097 363.313 865.446 258.193
OMIAOZ ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
"ExTakTa -Avopyava £€0da -90.338 -963.859 -386.014 -929.635
SUV/KEC DIAPOPEC XPEWOTIKEG -1.140 -158.197 -1.140 -158.197
"EkTaKTEC (NMIEC -270.677 -2.461 -270.677 -2.461
"EE0da NponyoUEVWY XPrioEWV -4.300 -604.669 0 -581.969
MPoBALYEIC yIa ENIGPAEIC anaITroEIg -1.068.057 -1.209.251 -1.068.057 -1.183.584
YnoAoino TEAOUG XpROEWG -1.434.512 -2.938.437 -1.725.888 -2.855.846

H al&non Twv AsIToupyikwv €000WV OPEIAETAI KUPIWG OTNV AUENON Twv €000wv ano npoBAEYEIC NPONYOUHEVWY
XPAOEWV ano ouval\aypaTikeg dIapopEC Kal ano Aoind £600a UNNPECI®V Kal NAPENOHEVWY AGXOAEIWV.
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Ta AeiToupyikd €€0da kal Tou OpiAOU Kal TNG €TaIpeEiac gival JeiwpPéva 0Ta EKTAKTA Kal avopyava ££0da AOyw Twv
HEIWPEVOV {NUIOV and BvnoiudTnTeg anoBsudaTwv nou dev anolnuimvovTal os oxéon Me To 2013, kabw¢ ano
NPOBALYEIC yIa ENOPAAEIC NEAATEG Kal TENOG TV €E0OWV NPONYOUHEVWV XPrOEWV.

13.3 Aoina XpnHaToolikovoHika AnoTeAéopara

'Onw¢ avagépbnke oTnv onueinon 12.18TwvV OIKOVOMIKWV KATAoTAoewv, n Aloiknon Tng ETaipeiac petd and
OUMQWVia PE Ta MOTWTIKA IDpUKATA, NPOXWPNOE O avadiopyavwan Tou OUVOAOU TwV dAVEIaKWY UMOXPEMTEWY YId
Tnv ETaipeia, To onoio kai eykpibnke and ekTakTn Mevikr ZUVEAEUON TwV PETOXWV. H EkTakTn Mevikn ZUVEAEUON OTIG
11/9/2014 anogdaios Tnv al&non Tou JeToxikoU kegpaAaiou TnG ETaipeiag e kepahaionoinon daveiakwv Tpanedikwv
UNoOXPEWTEWV KaBwG Kal Tn avadiopyavwaong Tou oUVOAOU TOU UMOAOINOU Twv TPANe(KWY UNoXpewoswyv. Ta Bacikda
onueia Twv ano®Aacswv TnG MeVIKNG SUVEAEUONG NTav:

1. Meiwon Tou PeToxikoU ke@aAaiou Tng ETaipeiag, pe Peiwon TNG OVOUACTIKNG a&iag kabs uQIoTAPEVNG
KOIVIG OVOMAOTIKNG HETA WhRPou HETOXNG TG ETaipeiag, olppwva Pe Tig diaTageig Tou apbpou 4 Tou
K.N. 2190/1920.

2. AUEnon Tou WETOXIKOU KePaAQiou Tng ETalpslag He TV Ks(pa)\alonomon xpnuaTlev unoxpscoosoov €K
Tou TpanedikoU E'Javaopou HE TNV €kDOCN VEWV KOIVMV OVOUAOTIKOV PETOXWV Kal TV KATtdpynon Tou
OIKQIWPATOC NPOTIKNGNG TWV UPICTAREVWY HETOXWV TNG ETaipeiac.

3. 'Ekdoon evOg I NEPICOOTEPWV KOIVWV EUNPAYMATWG £EA0QANOUEVWV OMOAOYIOKWY dAVEIWY OUVONKNC
OVOMaoTIKAG a&iag PEXP! €kaTO OEKa ekaToppupia Eupw (€110.000.000,00), cUPpwva PeE TIG OIATAEEIG
Tou N. 3156/2003.

3TIC 29/12/2014 eykpibnke and To Ynoupyegio AvanTuéng kar AvTaywvioTiKOTNTAG n TPOMoroinaon Tou KaTaoTaTikou
™G ETaipeiag (€yypago K2) pe Bacn tnv andgaon levikng ZuvéAeuongrtng 11/9/2014, n onoia €veéKPIVE TNV
KaTapynon Tou SIKAIWUATOG NPOTIUNONG TWV NAAAIOV HETOXWV UNEP Twv Tpanelwv yia Tnv av&non € 50,4 k. e TNV
€kDOOT 168 €K. VEWV LETOXWV Kal dnNpOoCIEUTNKAV Ol ev AOyw ano@dacelg ato Mevikd Epnopikd Mntpwo (FEMH). To
METOXIKO KEPAAaIO TnG ETaipeiac nAéov avepxetal o € 61.270.554 (204.235.180 €K. WETOXEG ME OVOMAOTIKN afia
0,30 €).

SUPpwva Pe Ta napandavw, n Etaipeia npoxwpnoe otnv migTonoinon Tng au&nong Tou HETOXIKOU Ke@aAdiou We
okonod Tnv €E06PANGN HEPOUG TOU UPIOTAWEVOU TpanedikoU davelopou agiac € 50,4 k.

H ETaipeia €E€Taoe Tnv epapuoyr Tng diepunveiac (EAAMXA) 19«EEOQANCN XPNHATOOIKOVOUIK®OV UMOXPEWOEWV e
OUMHETOXIKOUG TITAOUG»,N ornoia npodiaypd®el £Gv 0l CUMHETOXIKOI TITAOI TOUG ornoioug ekdidel Hia ovToTNTA yid TNV
HEPIKM 1 OAIKT) €EOMANON OIKOVOIKNG UNOXPEWGNG ANOTEAOUV «avTAAAAyHa nou kaTtaBAMETal» Kal e MOIoV TPOMo
auToi empeTpwvTal. Eniong e&eTalel nou avayvwpideTal Tuxov dlagopa PeTagl TnG AOYIOTIKNG agiag TNG OIKOVOUIKNG
UnNoxpPEWONG Nou E0PANBNKE Kal Tou NocgoU TNG ApXIKNG EMNPETPNONG TWV EKOOBEVTWY CUHMETOXIK®V TITAWV.

SUPQwva Pe Tnv SIEPUNVEIQ, Ol CUPHETOXIKOI TITAOI MOU €kdidovTal yia TNV HEPIKN 1 OAIKN €EO(ANCN HIAC OIKOVOUIKNG
Unoxp&waong avrieTwnifovral oav avtailayda nou NnAnpwOnke kal 6a npénel va anoTipwvTal aTnv euAoyn agia kata
TNV nuUepounvia Tng €&6@Anonc. Qotdco, €av auth n eUAhoyn aia dev pnopei va anoTmiyn®esi a&idniora, ol
OUMMETOXIKOI TiTAOI Ba NpEnel va enigeTpnBolv aTnv UAoyn a&ia Tng unoxpewaonc nou Eo®Aolyv. H diapopd PeTAlU
TNG AoyIOTIKNG a&iag TnNG OIKOVOUIKIG UNOXPEWONG KAl TOU avTaAAdyHaTog nou NANPWVETAl (CUUNEPIAAKBAVOREVWY
TWV OUMMETOXIKWV TITAWV Mou ekdidovral) Oa npensl va avayvwpioTel OTa anoTeAEopaTa ¥pnonc kai va
yvwaTonoinBei Eexwpiotd (EAAMXA 19.5 — 7,9,11).

H ETaipeia npokelpyévou va anoTunwoel Tnv oudia Tng ouvaAlayng akoAoUBnoe Ooca npodiaypagovTal oTny
Algpynveia 19. JUYKeKPIYEVA:

a. KATa Tnv apyikn avayvmpion TV CUMHETOXIKOV TITAWV EMIYETPNOE TOug TiTAoug, Aappavovtag
unown Tnv guloyn agia Twv RON dIanpaydaTeUoINWY HETOXWV OTIC 29/12/2014 (TIUN KAEIoiMaTog peToxXng €0,05 oTIC
29/12/2014 nuepopnvia kataxwpiong oTo N'EMH) kabw¢ kal TNV TIUr HETATPONNAG TwV VEWV PETOXWV (€0,30).

B. avayvopioe Tn dlapopd HeTafl TnG AOYIOTIKAG afiag TOu MEPOUG TNG XPNHATOOIKOVOMIKNG
UnoxpEWONG Nnou E0PANBNKE Kal Tou kataBalopevou avTaAAdyHaToGoTa anoTeAEoUATa Xprong.
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H diapopd avapeoa oTo JEPOG TNG OIKOVOMIKAG UNOXPEWGNG Nou €E0PANBNKe (€ 50.400.000) kal oTnv a&ia Twv VEwvV
HETOXWV (€ 42.949.200), avayvwpioTnke 0TA ANOTEAEOUATA XPONG. ZUYKEKPIYEVA TO NOCO MOU avayvwpioTnKe oTa
anoTeAéopaTa Xprnong aviABe oTo nocd Twv € 7.450.800.

14. Enidikeg i uno diaiTnoia diapopéEg
Aev undapyouv €nidikeg f und diaitnoia diapopeg TnG ETaipeiag, kabwe kal anopAaceig dikaoTikwv N SIaITNTIKWY
OpYAvVWV NoU EVOEXETAI VA £XOUV ONUAVTIKN €NINTWON OTNV OIKOVOUIKN KATAoTaon r Asiroupyia Tng.

15. AVEAEYKTEG (POPOAOYIKA XPNOEIG

Ma Tig xpnoeig 2011 £€w¢ kai 2013, n ETaipeia kai ol £Taipeieg Tou opiAou Nou n dpacTnpiOTNTA TOUG POPOAOYEITAl
oTtnv EANGDa, pe €Eaipeon Tnv Buyatpikn etaipeia Mepogéag ABEE, dev £xouv anodexBei To POPOAOYIKO EAEYXO TwV
OpkwTWV EAeykTwv AoyioT®wv nou npoBAEénsTal ano TIG diaTagelic Tou apbpou 82 napayp. 5 N. 2238/1994 kai
UNOKEIVTal aTIC NPOBAENOUEVEC anod To apBpo auTo KUpWOEeIC. Ma TIG xproeig 2011 £w¢ kal 2013 yia Tn BuyaTpikn
Mepogag ABEE nou &£xel unaxBei oTov (popoAoyIko EAeyXo Twv OpkWTWV EAeyKT®V AoyioTwV nou npoBAEnsTal and Tig
OlaTa&eic Tou apBpou 82 napayp.5 N.2238/1994, £€ed0Bnoav ekBECEIG POPOAOYIKNG CUUHOPPWONG HE CUPNEPACHA

XWPIG eNM@UAAgN.

Ma tn xprion 2014 n Etaipeia kai ol €TAIpiEC TOU OWIAOU Mou n dpacTnpIOTNTA TOuG (popoloyeiTal oTnv EANGDA,
£xouv anodexBei To POopPoAoyIKO EAeYX0 TwV OpKwTWV EAeyKT®V AoyIoTWV nou JIEVEPYEITAl CUMQWVA HE TO ApOBpo
65 Tou N.4174/2013. O gv Aoyw €AeyXoc BpiokeTal o€ EENIEN kAl TO OXETIKO PoPoAoyIKO MiaTonoIiNTikO NpoPAEneTal
va xopnynOei peTa Tn dnuooicuon Twv OIKOVOUIKOV KaTaoTaoswy TnG XpRonG 2014. Av HEXPI TNV OAOKARPWGON Tou
POpoAoYIKOU gAEYXOU NPpoKUWOUV NPOCHETEC (POPOAOYIKEC UNOXPEWOEIG, EKTINATAI OTI AUTEG Oev Ba £XOUV OUCININ
enidpaon oTi¢ OIKOVOUIKEG KaTaoTaaoelc,.

la TIG aveAEYKTEG (POPOAOYIKEG XPNOEIG UNAPXEl TO EVOEXOUEVO €MIBOANG NPOCBETWY POPWV KAl NPOCAUENCEWY KaTd
TOV XpOvo nou Ba e€EetacBouv kalr Ba opiaTikonoinBouv. To Nogd Twv NPORAEWEWY, yia OIAPOPEC POPOAOYIKOU
ehéyxou, nou avayvwpioe n Etaipeia kai o 'OMIAOG OTIG OIKOVOUIKEG TOUG KATAOTACEIG YIA (POPOAOYIKEG OIAPOPES
avépyeral o€ € 427 xIA. kal €561 xIA. avtioToixa

>ToV NapakdaTw nivaka avaypapovTal ol aveAEYKTEG XPrOEIC TwV ETAIpIwV Tou Opilou:

MNOZOZTO AMEZHZ &
AvéheykTeG DOpOAOYIKG EMMEZHZ

ETAIPEIA EAPA Xpnoeig ZYMMETOXHZ MEGOAOZ ENOIMNOIHZHZ
IXOYOTPO®EIA ZEAONTA A.E.T.E. Naudpyou Nikodnpou 30 , ABriva 2008-2014 MnTpikn
INTERFISH IXOYOKAAAIEPTEIEZ AE Naudapxou Nikodnuou 30 , ABrva 2008-2011 SUYXWVEUON WE anoppdenon
IXOYOKAAAIEPIEIES EXINAAES AE Naudapxou Nikodnuou 30 , ABrva 2010-2011 SUYXWVEUON WE anoppdenon
IXOYOKAAAIEPTEIES ®APAAONHZIA AE  Naudapyou Nikodnuou 30 , ABrva 2010-2011 SUYXWVEUON WE anoppdenon
FISH FILLET AE Naudapxou Nikodnuou 30 , ABrva 2010-2011 SUYXWVEUON WE anoppdenon
Z;?ggi:zpaﬁ’\éTA EIATKHZ ZeuyoAaTio KopivBiag 2009-2010 41,34% OAKn Evonoinan
YAATOKAAAIEPTEIEZ POAOY ATEE ZeuyohaTio Kopiveiag 2010 41,34% OAkn Evonoinon
i)é ANAZIEZ YAATOK/PTEIE> EYBOIKOY ZeuyoAaTio KopivBiag 2010 41,34% OAKn Evonoinon
AQUAVEST A.E. Naudapxou Nikodnuou 30 , ABrva 2003-2014 100,00% OAKKR Evonoinon
AQUANET A.E. Naudapxou Nikodnuou 30 , ABrva 2012-2014 94,94% OAKkR Evonoinon
MOAEMAPXA EMIAAYPOZ A.E. Naudapxou Nikodnuou 30 , ABrva 2010-2014 100,00% OAKkR Evonoinon
BIAAA MNPEZIE AE Naudpxou Nikodnpou 30 , ABrva 2010-2014 100,00% OAn Evonoinon
KATAAYTIKA NAPKA AE Naudpyou Nikodnpou 30 , ABriva 2010-2014 90,94% OAn Evonoinon
SELONDA INTERNATIONAL LTD Channel Islands, UK - 100,00% OAkn Evonoinon
INTERNATIONAL AQUA TECH LTD North Linconshire, WALES - 89,34% OMny Evonoinan
KOINOTPAZ=IA NOTIOY EYBOIAZ I Naudapxou Nikodnuou 30 , ABrva 2010-2014 95,00% KaBapn ©¢on
KOINOTMPAZIA KAAY MNOY Naudapxou Nikodnuou 30 , ABrva 2010-2014 94,00% KaBapn ©¢on
KOINOTMPAZ=IA MAPMAPI Naudapxou Nikodnuou 30 , ABrva 2011-2014 30,00% KaBapn ©¢on
BLUEFIN TUNA HELLAS A.E. Naudpxou Nikodnpou 30 , ABrva 2013-2014 25,00%
ASTPAIA AEBE MuhapivoU 11, KopivBog 2010-2014 35,00% KaBapr ©fon

16.AeopeU0EIG EVOEXOHEVEG YNOXPEWOEIG

O 'Ouidog kai n ETaipeia katd Tnv 31/12/2014eixav ouvayel OUMPBACEIC OXETIKA WE T AsIToupyikn HioBwon
HETAPOPIKWV HECWVY Kal aKIVATWYV Ol onoieg Afyouv o€ dIApopES NUEPORNVIEG WG kal To 2024,
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O1 YEMOVTIKEG EAAXIOTEG NANPWHECG EVOIKIWV AEITOUPYIKOV HICOWOEWY HETAPOPIKWV HECWV Kal akIVATWV BACEl [N
AKUPWOIHWV OUMBACEWV AEITOUPYIKNG MIoBwang £xouv w¢ akoAoUBwE yia Tov OpINo kal Tnv ETaipeia avTioToixa:

Asopeloeig

AeopeVOEIG ANO AEITOUPYIKEG HICOWOEIG

EvTog 1 €Toug

MeTa&U 1 £€T0UG Kal 5 €TV

AV TV 5 €TOV

BpaxunpoBeopeg SeopeVTEIG SIAKONEIT®Y dPAcTNPIOTATWY ANd AEITOUPYIKEG
uIgBwaeic

MakponpOBeapeg deapEVTEIG DIAKONEICHV dPACTNPIOTATWY ANd AEITOUPYIKES
uIoBwOoEIC

Z0vOAO eopEUOEWV ano AEITOUPYIKEG HICOMOEIG

Eyyunoeig

EyyUnoeIg € TPITOUG €K PEPOUG TWV BUYATPIKWV

Eyyunoeig KaAng ekTéNeong

MpapuaTia €l0npakTéa yia eEa0ANon eKTEAEONG OPWV CUHBATEWV
Eyyunoeig yia Tnv anonAnpwpr daveiopou Twv BuyaTpikwv
Eyyunoeig yia Tnv anonAnpwur} EUNOpIKQV UNOXPEMOEWV
Eyyunoeig TpiTwv yia eEaopalion anaimioswy
EniTayéc/MpappaTia elonpakTéa yia €§acpalion anaimmoswy
ANEG eyyUNOEIg

ANEG EYYUNOTEIC TPITWV Yia a0(ANCN UNOXPEDOEWV
ZUVOAO EYYUNOEWV

Eyyunoeig diakoneiowv dpacTnploTATWV

OMIAOZ ETAIPEIA
MNMooda oe € '000 Mooa o€ € '000
31/12/2014 31/12/2013 31/12/2014 31/12/2013
619.663 434.791 619.663 434.791
1.219.831 480.951 1.219.831 480.951
349.885 21.219 349.885 21.219
0 0 0 0
0 0 0 0
2.189.379 936.961 2.189.379 936.961

Mooa oe € '000

Mooda o€ € '000

31/12/2014 31/12/2013 31/12/2014 31/12/2013
0 0 0 0
140.941 218.185 140.941 218.185
288.290 288.290 285.590 285.590
0 0 0 0
205.292 223.760 187.708 206.176
6.022 6.022 0 0
418.800 418.800 0 0
427.737 427.737 0 0
84 500.084 0 500.000
1.487.166 2.082.878 614.239 1.209.951

Mooa oe € '000

Mooda o€ € '000

Epnpdypara Bapn 31/12/2014  31/12/2013 31/12/2014  31/12/2013
YnoBnkeg 28.084.495 28.174.495 84.495 174.495
Evexupiaopévog eE0nAITHOG 5.000.000 5.000.000
Evexuplaop£vog 1xBuonAnbuopog 80.000.000 15.000.000 80.000.000 15.000.000
Z0UvoAo epnpaypaTwv Bapmv 113.084.495 43.174.495 85.084.495 15.174.495
17. ZuvaAhayEg pe ouvdedepéva pépn
O1 ouvaAAayEG TNG ETAIPEIAG PE TIG BUYATPIKEC KAl OUVOEDEPEVEG ETaIpIEG TOU OMIAOU £XOUV WG EENG :
OMIAOZ ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
Eiopoég
MnTpIKA 0 0 0 0
OuyaTpIKEC 0 0 10.785 46.322
SUYYEVEIG 100.155 343.147 100.155 343.147
MéEAN AZ kai SIEUBUVTIKA OTEAEXN 0 0 0 0
Koivonpagec 0 1.938.841 0 844.966
Noind ouvdsdepgva PEpn 1.330 1.200 1.330 1.200
ZUvolo 101.485 2.283.188 112.270 1.235.635

OMIAOZ ETAIPIA

EkpoEg 31/12/2014 31/12/2013 31/12/2014 31/12/2013
MnTpIKA 0 0 0 0
OUYATPIKEG 0 0 45.807.609 49.101.913
SUYYevEig 36.779 29.101 36.779 29.101
MéEAN AZ kai SIEUBUVTIKA OTEAEXN 3.069.750 2.378.527 1.213.817 1.434.804
Koivonpagjeg 0 4.084.262 0 4.084.262
Aoina ouvdedepeva Pépn 264.000 264.000 264.000 264.000
ZUvolo 3.370.530 6.755.891 47.322.205 54.914.080
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OMIAOZ ETAIPIA
AnaiTNoeIg 31/12/2014 31/12/2013 31/12/2014 31/12/2013
MnTpIKA 0 0 0 0
OUYATPIKEG 0 0 390.633 314.633
SUYYEVEiG 108.228 227.045 108.228 227.045
MéEAN AS kai SIEUBUVTIKA OTEAEXN 0 0 0 0
Koivonpagjeg 250.479 1.767.572 250.017 511.307
Noind ouvdedepéva PEpn 4.871 3.235 4.871 3.235
ZUvolo 363.578 1.997.851 753.749 1.056.220
OMIAOZ ETAIPIA
YNoXpEWOEIG 31/12/2014 31/12/2013 31/12/2014 31/12/2013
MnTpIKn 0 0 0 0
OUYATPIKEG 0 0 41.031.453 39.492.749
SUYYEVEIC 22.243 8.787 16.665 8.787
MéEAN AS kai SIEUBUVTIKA OTEAEXN 144.979 82.605 133.342 69.994
Koivonpagjeg 1.491.814 2.738.639 1.491.814 2.738.639
Noind ouvdedepéva PEpn 87.948 487.948 93.527 487.948
ZUvolo 1.746.984 3.317.979 42.766.800 42.798.117
OMIAOZ ETAIPIA
ZuvaAAayEg HE SIEUOUVTIKG OTEAEXN & PEAN A 2. 31/12/2014 31/12/2013 31/12/2014 31/12/2013
MnTpIKn 1.213.817 1.434.804 1.213.817 1.434.804
OUYATPIKEG 1.855.933 943.723 0 0
SUYYEVEIG 0 0 0 0
Koivonpagjeg 0 0 0 0
Aoina ouvdedepgva Pépn 0 0 0 0
ZUvolo 3.069.750 2.378.527 1.213.817 1.434.804
OMIAOZ ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
EIZPOEZ
S€ BuyaTpIkEC 0 0 10.785 46.322
& AoIna ouvdedeueva UEPN 101.485 2.283.188 101.485 1.189.313
101.485 2.283.188 112.270 1.235.635
EKPEOEZ
S€ BUYATPIKEC 0 0 45.807.609 49.101.913
Se Aoina ouvdedepeva Pépn 3.370.530 6.755.891 1.514.596 5.812.167
3.370.530 6.755.891 47.322.205 54.914.080
31/12/2014 31/12/2013 31/12/2014 31/12/2013
ANAITHZEIZ
S€ BUYATPIKEC 0 0 390.633 314.633
Se Aoina ouvdedepeva pépn 363.578 1.997.851 363.116 741.587
363.578 1.997.851 753.749 1.056.220
YMNOXPEQZEIZ
Se BuyaTpikEg 0 0 41.031.453 39.492.749
Se Aoina ouvdedepeva pépn 1.746.984 3.317.979 1.735.347 3.305.368
1.746.984 3.317.979 42.766.800 42.798.117
NMAPOXEZ - YIIOAOINA NPOZ TH AIOIKHZH
SuvalayEg & apoiBEG peAwv dioiknang 3.069.750 2.378.527 1.213.817 1.434.804
Anaitnoeig anod YEAn dioiknong 0 0 0 0
YNOXPEWOEIC OE UEAN BI0IKNONC 144.979 82.605 133.342 69.994

O1 ouvaMAayeG MpoG TIC BuydTPIKEG €TAIpEiEC apopolv NWANCEIS yovou, IXBUWV Kal IXBuoTpopmy,

OoUVOEdEPEVEG apopoUV NWANCEIG YOVoU IXBUWV Kal EVOIKIA KTIPIAKWV EYKATACTATEWV.

EVQW NPOG TIG

TéAog ol ouvaAhayeG (apoIBEC) Twv BIEUBUVTIKWV OTEAEXOV HEAWV TWV AIOIKNTIKOV ZUHBOUAIOV TWV ETAIPIOV TOU

Opilou nTav yia Tn diaxelpioTIKn Xprion 2014 nooou € 3,1 £k &vavTi € 2,4 £k TNG NPonyoUHEVNC XpAonG.

MNepiodog 01.01.2014- 31.12.2014 ‘'OpIAoG ETaipsia
ApoIBEC HioBodoaiag, AOINEG NAPOXES 198.133 198.133
AMOIBEC peEA@V A.Z. & ££0da NAPACTACEWV HEAWY Tou A.3. 2.871.618 1.015.684
3.069.751 1.213.817
MNepiodog 01.01.2013- 31.12.2013 ‘'OHIAOG ETaipgia
ApoIBEC HioBodoaiag, AOINEG NAPOXES 303.281 303.281
AHOIBEG peEAwV A.Z. & ££00a NAPACTACEWV HEA®Y Tou A.3. 2.075.247 1.131.523
2.378.528 1.434.804
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H Etaipeia dev éxel napdoxel 0dvela, £yyUnoeig N MOTWOEIC NPOG TA BAcikd JIOIKNTIKG OTEAEXN TNG Kal Ta Aoind
npocwna Tng nap. 5 Tou apBpou 23a Tou K.N. 2190/1920

18. ®OpOG E1003AUATOG

O @OpPOC €1003MPATOG ONWCE Kal 0 avaBaAAOHEVOC (POPOC EXOUV UNOAOYIOTEI ni TV KEPOWV NPo Popwv TG ETaipeiag
N TNG kaABe BuyaTpIknc Tou OpiAoU Kal avaAueTal, ¢ ENG yia Tov OuIAo Kal Tnv ETaipeia avTioToixa:

OMIAOZ ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
'EE0d0 @Opou nou avaloyei aTnv nepiodo 17.382 1.144.821 0 0
AIaQOopPEC PopoAoYIKOU eAEyxOU 24.492 171.372 24.492 171.372
MpoBAEweIC yia S1IaPopPEG POPOAOYIKOU EAEYXOU 561.217 806.523 427.265 427.265
Y NoXpEWoEIG and GOpoug 454.563 540.300 300.327 245.990
YnoAoino TéAoug nepiodou 1.057.654 2.663.016 752.084 844.627

OMIAOZ ETAIPIA

Mood o€ € 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Tpexov €000 pOpOU 934.685 1.242.688 0 0
AvaBaA\OUEVOC (POPOC ANOTEAEOUATOV -1.614.629 -5.849.749 -1.220.067 -6.066.752
ZUvoAo pOpOU EICOBNPATOG CUVEXICOHEVNG 3pacTNPIOTNT( -679.945 -4.607.061 -1.220.067 -6.066.752
Kepdn npo ®opwv (anod cuvexilopeveg dpacTnpiOTNTEC) 5.591.194 -63.122.969 2.063.426 -70.686.110
SuvTeleoThC ®Opou 0 0 0 0
Avapevopevn Aanavn ®opou 1.453.711 -16.411.972 536.491 -18.378.389
MNMpo/yEG yia €I003NHATa Nou 3ev UNOKEIVTAI OE
popoAoyia
- Z‘U|Jl|JI’]q)|0|JOQ AOYW OWPEUPEVOV {NMILV NPONYOU HEVWV 6.216 25 0 0
XPHoswv
- ZNHIEG XPRONG Y1a TG OMOiEG Bev avaYVWPIoTNKE -2.232.785 10.162.053  -2.140.164  10.051.080
avaBaA.@opoA.anair.
MNMpog/yég yia £€508a nou 3ev eKNINTOUV yia Ppop/KoUG
okonoug
- Mn skninTPeveg danaveg 126.101 2.896.726 407.180 2.091.695
- Aoina -20.755 -1.253.894 -23.574 168.862
ZUVOAO (POPOU CUVEXIGOPEVRV Kal BIAKONEICHV -679.945 -4.607.061 -1.220.067 -6.066.752
dpacTNPIOTATWV)

19. Képdn ava peroxn

Ta képdn / ((NUIEC) ava Petoxn urnoAoyiobnkav pe BAon Tov ENIKMEPIONO TWV KEPOWV HETA and QOpouG kal dn
EAEYXOUOWV OUMHETOXWV OTO HECO OTABUIOPEVO apiBud Twv peETOXwv. Ta képdn avd Metoxny Tou 2013
gnavaunoAoyioTnkav BAacel Tou OTABUIOHEVOU HECOU OPOU TOU apiBpou Twv PETOXWV Tnv 31.12.2014 (napayp. 64,
AAI 33).

lNa Tov ‘OpIAo:

KEpdn Ava MeToxr) Ano ZuveXi{OHEVEG ApaocTNPIOTNTEG 31/12/2014 31/12/2013
AnodIdopEVa O€ IBIOKTNTEG UNTPIKNG 4.783.591 -59.023.676
ApIBUOC MeTox MV 37.616.006  37.616.006
KEpdn ava petoxn 0,1272 -1,5691

KEpdn Ava MeToyr) Ano Alakoneioeg ApacTnpIOTNTEG

AnodId0UEVa € IDIOKTATEC PNTPIKAG 0 -6.948.574
ApIBLOC MeTOX MV 37.616.006  37.616.006
KEpdn ava PeToxn 0,0000 -0,1847
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MNa tnv Etaipeia:

31/12/2014 31/12/2013
Képdn Ava MeToyn Ano ZuveXiCOHEVEG ApACTNPIOTNTEG

Képdn nepIOdoU OE PETOXOUG TNG ETAIPEIAG 3.283.494 -64.618.359
ApIBLOC METOX MV 37.616.006  37.616.006
Képdn ava petoxn 0,0873 -1,7178

20. Emipérpnon EUAoyng Aiag

O 'OMINOG XpnOIPOMOIEl TNV NApakaTw Iepapxia yia Tov kabopiopo kal Tnv yvwaronoinon Tng €UAoyng a&iag Twv
XPNHATOOIKOVOUIK®OV HECWV ava TEXVIKA anoTipnong :

Eningdo 1 : AlanpaypaTeUoIeG TIMEC OE EVEPYEG AYOPEC Yia OoIa NEPIOUTIAKA OTOIXEIA I) UNOXPEWTEIG

Eningdo 2 : TexvikéG anoTipunong yia TIC OMOIEG OAEG Ol €I0POEC MOU €XOUV ONUAVTIKN €nidpaocn oTtnv
KaTayeypappévn ebhoyn aia ival napaTnprolpeg eiTe APeTa eiTe EUPeTa

Eningdo 3 : TeXVIKEC MOU XPNOILOMNOIOUV EICPOEG NMOU £XOUV ONMAVTIKN €Nidpacn oTnv Katayeypaupevn ebhoyn agia
kal 0ev BacilovTal o€ napaTnpioipa dedopEva TNG ayopag

O ‘Opihog TNV 31/12/14, d6nwc kal Tnv 31/12/13, KATEXEI «XpNUATOOIKOVOUIKA OTOIXEIa TOU evepynTIKOU AMOTIHWHEVA
0t €UNOYEC afieC MEOW aMOTEAEOPATWV», MOU ANOTEAOUVTAl and WETOXEG EIONYMEVEG KAl Wn OTO XPNUATIOTAPIO
Adnvwv. H aia autwv Tnv 31/12/14 avépyetal oc € 82 xIA. Ta XpNUATOOIKOVOUIKA QUTA OTOIXEId TOU EVEPYNTIKOU
anoTidwvTal og €UAoOYeG a&ieg kal KATATAooovTal oTo €ninedo 1, PE BAoN Tn TEXVIKA AMOTIMNONG Touc. Kata Tn
OldpKela TNG Xprong Tou 2014 dev NpayuaTonoindnkav PETaPopEC HETAEU TwV ENINEdWV Yia TA XPNHATOOIKOVOUIKA
auTa oTolxEia.

H €UAoyn a&ia TwV KATWTEPW XPNHATOOIKOVOUIK®V GTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWY Tou OWiAou Kal
Tng ETaipiag npooeyyidel Tnv AoyioTikn aia Toug:

. Anaitroeic and ePnopIkEG dpaoTnpIOTNTEC

. NoINEG aNAITROEIG KAl MPOKATABOAEG

. Epnopikoi kai GAAoI NIOTWTEG

. Aavelopog / TpanelkEG UNOXPEWTEIC

. Tapelaka diabéaipa kai Icoduvapa diabeoijwv

>Tov napakdTw nivaka napoucialetar n Ta&ivounon o€ €nineda TwV HN XPNMATOOIKOVOUIKWY OTOIXEIWV TOU
gvepynTikoU Tou OpiAou Mou anoTigwvTal o eUAOYeG aiec os enavalaupavopevn Baon kata Tnv 31/12/2014 xai
31/12/2013:
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AnoTignon og eUAoyeg aieg oTn AREN TnG ngPI6dou avapopdg (31/12/14)

Mood o€ € Eningdo 1  Eninedo 2 Eninedo 3 Zuvolo
Evowparta nayia

-Okoneda 4.359.500 4.359.500
-KTipia kal eykaTaoTaceig 17.785.952 17.785.952
-Mnxavnuara 17.089.881 17.089.881
-MeTagopika Méoa 3.630.212 3.630.212
Engv3UOoEIG O€ akivnTa

-AkivnTa otnv EAAGBa 11.392.000 11.392.000
BioAoyika AnoBépara

rovog 14.716.689 14.716.689
Ix6Udia 0-200 28.835.902 28.835.902
Ix6Udia 200+ 62.430.330 62.430.330
2UvOAo HN XPRHATOOIKOVOUIK®OV 77.147.019 83.093.448 160.240.467

OTOIXEIMV TOU EVEPYNTIKOU

AnoTignon og euAoyeg aieg oTn AREN TG NponyoUHEVNG NEPIOdou (31/12/13) avapopdag

Mood o€ € Eningdo 1  Eninedo 2 Eningdo 3 Zuvolo
Enev3UOEIG O€ akivnTa

-AkivnTa otnv EAAGBa 11.392.000 11.392.000
BioAoyika AnoOéupara

rovog 11.026.264 11.026.264
IxBUdia 0-200 24.852.424 24.852.424
Ix6Udia 200+ 61.061.684 61.061.684

Z0VOAO BN XPNHATOOIKOVOHIK®V
OTOIXEIMV TOU EVEPYNTIKOU

72.087.948 36.244.424 108.332.372

H ebhoyn afia Twv enevdUTIKWY akiviTwv Tou Opilou Exel ekmipunBei and ave€aptnto OpkwTO EKTIUNTA TNV
31/12/2013.

H elloyn afia Twv akiviTwv npoodiopioTnke xpnolponolwvrac Tn MeéBodo Tou Ana&iwpévou KooToug
AvTikataoTaonc. O1 anoTIMACEIC nou dlevepynBnkav pe BAon Tn OUYKeKpIMEVN WEBoDO BaailovTal OTO TPEXOV KOOTOG
yla TNV avTikataoTaon €voc NePIOUCIAKOU OTOIXEIOU e &va NavopoloTuno oUyXPovo MEPIOUCIaKO OTOIXEID, KavovTag
TIG aNApaiTNTEC NPOCAPHOYEC WOTE VA EVOWHATWOOUV 01 PUOIKEC POOPEG, KABWC kal kaBe poppnc anagiwar.

>€ OpIOPEVA POVO aypoTeUdyia oTa onoia Oev UMNPXE UMOKEIYEVO KTioWa, Xpnolhonoinenke avTi Tng MeBddou Tou
Ana§iwpevou KooToug AvTikaTaoTaong, n MeBodog ZUYKPITIKWY ZTOIXEIWY. ZUVENMG, Ol ev AOyw anoTIPNOEIG Nou
OlevepynOnkav ano Tov ekTIUNTN Bacilovral o £pguva TNG KTNUATAYoPAC O oUVEPYAoia PE PECITEG Kal oUyKpIon
TWV OTOIXEIWV JE TA EKTIMMMEVA aypoTEPAXIA.

H nuepounvia avanpooappoync Atav n 31" AskepBpiou 2014 kai ol lAoyeG agiec BaailovTal OTIC AMOTIUNCEIC Nou
OlevepynBnkav ano Tov aveEapTnTo eKTIKNTT).

KatwB1 avaAlovTtal ol napadoxEg nou xpnaoiponoinenkav yia Tov npoodiopiopo TnG elAoyng agiag Twv akIViTwV.

ZNHAVTIKOTEPEG TIHNEG 10000V EUpog
TigA ava €/m? - Mneda €2-20
Tiun ava €/m? - KTipia € 10-600

O1 YeTapopéC nou npaypaTonoinénkav PeTa&l Twv eMNEdWV yia TA PN XPNHATOOIKOVOUIKA GTOIXEId TOU evepYNTIKOU
Tou Eningdou 3 kata To £Tog 2014 avaAlovTal NapakaTw:
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MNood oc € Enevduoeig o€ akivnTa |BioAoyika AnoBéparta Evowparta nayia
. a . . Ktipta kat , Metadopikd
Axivnta ornv EAAada Ix00d1a 0-200 Owoneda - ) MnxavApata (,bOP
EYKOATAOTACELG Méoa
YnoAoina évap¥ng 11.392.000 24.852.424
Ayopeg 4.319.878 0 54.500 1.254.122 246.035
NwhAoEg -1.326.548 0 0 -30.048 -16.357
AOINEG KIVAOEIG -78.255
OVNoINOTNTEG -310.298
MeTagpopég and kai npog To Eninedo 3 629.263 5.041.004 15.653.161 7.409.542 807.133
JuvoAika képdn /({nMIEG) nou
avayve pioTnkav oTa anoteAéopara:
- ZnuiEg and Tn enavekTipnon Tng euAoyng agjag
EVOOUATWV nayiwv -940.122 -2.565.060 -1.266.771 -143.938
- Képdn/ ({npiec) anod Tnv av&non/(peiwon) 749.438
gUAoyn¢ agiac BIoAOYIKGV .
ZuvoAika képdn / (nMIEG) nou
avayve pioTnkav ota Aoina ouvoAika
€00da:
- Képdn and Tn enavekTipynon Tng elAoyng agjag
EVOQUATWV Nayiov 258.619 4.643.350 9.723.036 2.737.340
YnoAona Afgng 11.392.000 28.835.902 4.359.500 17.785.952 17.089.882 3.630.213

21. NoAiTikn Alaxeipiong Kivduvwv

Zkonoi kal NOANITIKEG diaxeipiong KIvauvav

O1 dpaoTtnpIoTNTEC Tou Opilou dnuioupyoUv MOAAAnAOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG GUMMEPIAAMBAVOUEVV
TV KIVOUVWV GUVAANAYHATIKOV I00TIMIOV KAl EMNITOKIWV, OIAKUPAVOEWY TWV TIHOV TNG ayopdg NIOTWTIKWOV KIVOUVWY
Kal KIVOUVWV peuoToTnTac. H Aloiknon Tou Opilou We Ta TUNPATa SIAXEipIonNG TWV aviTEPW KIVOUVWV, OTOXEUEI OTOV
NEPIOPIOPO €VOEXOUEVNC apvnTIKAG €Midpaong oTa XPnUATOOIKOVOMIKA anoTEAECUATA TOu, Mou eivar duvatd va
npokUWel and Tnv aduvapia nNpdBAEWnS Twv XPNHUATOOIKOVOUIK®OV ayop®Vv Kal Tn diakupavon oTIG JETAaBANTEG Tou
KOOTOUG Kal TV NwANRoswv. O OpINoG dev ekTeAel ouvalayég kepdookonikoU XapakTrpa r ouvaAayég nou Oev
OXETI(OVTAI WE TIG EUMOPIKEC, ENEVOUTIKEG I ASITOUPYIKEC OpACTNPIOTNTEC TOU.

Ta XpnUATOOIKOVOUIKA MpoidvTa nou Xpnoidonolgi o ‘OpihocanoteAolvTal Kupiw¢ anod katabécelc oe Tpanedec,
oUvayn daveiwv, ouvaAl\ayéG oe EEvo VOMIOUA Of TPEXOUOEC TIMEG I O MPOBECUIAKG GUHBOAAIA PEAAOVTIKIG
ekNANPwWaonNG, Tpanelikouc AoyapiacoUc EI0NPAKTEOUG Kal NANPWTEOUG, ENEVOUTEIC O XPEOYPAPA, UMOXPEWOTEIC MOU
npokUNTouV and cuppoAaia xpnuaTodoTIKNG HioBwaong kabwg eniong Kal swap NITOKIwWY Twv daveiwv.

Kivduvog psuoToTnTag

O KivduvoG peEUOTOTNTAC OUVOEETAI e TNV avaykn yid €NApKN Kal &ykaipn xpnuartodotnon Tng dpacTnpidTnTac kai
avanTtuéng Tou Opidou. H ouverr diaxeipion Tou KIVOUVOU PEUCTOTNTAG NPOUMNOBETEI TNV ENAPKEI XPNUATIKOV
OlaBeaipwy kal TNV UNapén Twv avaykaiowv dIaBECIPwY NNYwV XpnUaTodoTnonc.

H naparterapévn olkovopikn kpion oTtnv EAAGda Ta TeAeuTaia xpovia, n kpion peucToTnTag TOGO GTO TPANE(KO
ouoTnua 600 Kal gTNV OIKOVOia YeVIKOTEpa dnuioupynoav npoBARUaTa peucToTnTacg otov ‘OdIA0, Napda To YEYOVOC
OTI TO npoiov eival €Eaywyido nepinou katd 90%. O1 BaoikdTepol AOyol ol onoiol enéTeivav Ta npoBAnuara
PEUCTOTNTAG KATA Ta TeAeuTaia €T ATav n kabuoTepnon kaTaBoAng emaTtpopwv ®MA and To Anudoio, n Heiwaon
TWV NIOTWTIKOV OpiwV anod Toug NPOUNBeUTEC Kal N HEION TOu XPOVOU anonAnp®HNG TWV UNOXPEWTEWY

O 'OpIAoG £x0ovTag Navta wg oToXo TNV eUPUBUN AsiToupyia Tng Taipeiag kal ppovTidovrag va eEao@alilel éykaipa
TNV WEYIOTN duvaTh PEUCTOTNTA, NTAV N NPWTN €TAIPEia Tou KAGdou nou unéBale aitnua Tng avadidpbpwaong Twv
OAVEIaKWY TNG UNOXPEMOEWY, KaBWE Kal TwV BPaxunpobeouwy YpauHoV XpnHaTodoTnong Kal Tnv UAOMoInaE.

O 'OpiNog diaxelpileTal o Kabnuepivr) BAon TIC avayKeg PEUGTOTNTAG KAl NAPAKOAOUBEI GUVEXWG TNV wpidavon T600
TV anaImioewy 000 Kal TWV UMOXPEWOEWY, HJE GTOXO TNV EMITEUEN TNG APIOTNG Ioopponiag Kai Tnv eAaxioTonoinon
TV anaroUHEVmV KEQaiainv Kivnong.
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H Etaipeia katad Tnv 31/12/2014 a@ou €ixe OAOKANPWOEI TIG EYYPAPEC TNG METATPONNG TOU ouvoAlou daveiwv Tng
€Taipeiag o pakponpdBeopa ddavela, WETA Tnv avadiopyavwaon Kal ol BpaxunpOBeOPEC UMOXPEWOEIG MAEOV
kaAUnTovTal and To KUKAOPOPOUV EVEPYNTIKO.

Me Tnv npayparonoinfeioca avadiopydvwon Twv daveinv eneTeuxdn n empnkuvon Tng dIApKEIaS anonAnpwung Tou
urnoAoinou Twv daveiwv.

EnminAéov, o 'OpiIhog kai n Etaipeia katd Tnv 31/12/2014 napoucialouv BeTikO Kepdahalo kivnong, kabwg Ta
KUKAO(OPOUVTA OTOIXEIO TOU EvEPYNTIKOU UNEPBAIVOUV TIC BPaxunpOBEGUEC UNOXPEWOEIC KATA €53,7 €K Kal €33,9 &k
avTioToixa.

H avaiuon Twv unoxpewoewv yia Tov ‘OpiAo kal Tnv ETaipeia To 2014 napouacialovral oTov KATwOI Nivaka PETAa Tnv
npayyartonoin®esioa avadiapbpwon Twv daveiwv Tng ETaipeiac.

'OpIAoG
EvnAikioon YNOXpEDOEMV 0 £wG 6 PMNVEG 6 PNVEG - 1 €TOG 2 €TN - 5 €Tn Avw and 5 et~ 20voAo
Adveia yakponpdBeoua 0 0 41.888.611 78.070.000  119.958.611
Adveia BpayunpdBeopa 0 37.552.132 0 0 37.552.132
MpoUNBeUTEC kal AOINEG UNOXPEMTE! 32.992.572 5.407.426 0 0 38.399.998

32.992.572 42.959.558 41.888.611 78.070.000 195.910.741

ETaipeia
EvNAIKIOON YNOXPEDOEWV 0 £0)C 6 PUVEC 6 MNVEC - 1 £TOC 2 £€TN - 5 €T Av and 5 eTn  ZUvoAo
Adveia pakponpoBeoia 32.082.679 78.070.000 110.152.679
Adveia BpaxunpdBeoa 4.952.197 4.952.197
MpoUNBEUTEC Kal AOINEC UNOXPEWTEIC 62.796.830 2.065.427 64.862.257
62.796.830 7.017.624 32.082.679 78.070.000 179.967.133

Aaveiopog - Kivduvog eniTokiou daveiwv

Me Tnv npayupatonoinBeioa avadiopydvwon Oaveiwv o ‘OPINOG NepIdpios oTo €AAXIOTO Tnv €kBeon Tou OTnV
METABOAN TOU €miTokiou agou To cUVOAO Tou davelopoU TOU HETATPAMNKE O PAKPONPOBECHO Kal UMOKEIVTAl OF
METABANTO MoooaTO emiTokiou Euribor nAéov otaBepwv neplbwpiwv spreads UWoug 4,25%. QC ek ToUTOU, O
povadikog kivouvog €kBeonc Tou Opilou €ival To kupaivopevo enitokio (Euribor €Eaurivou 1 TpIPnvou) Tou
oaveigpou.

O napakdTw nivakag napouaidlel TNV guaiodnaia Tou anoTeAESHATOG TNG XPHoNG Kabwe kal Twv 1I0iwV KEPaAaiwv oe
MIa HETABOAR TOU €MITOKIOU TNG TAEEWC TOU +1% i —1% (2013-2014: +1% 1 -1%).

31.12.2014 31.12.2013
AmroteAéopata xpriong (+/-) 1.575.107 950.564
1810 KepdAhaia (+/-) 1.165.579 703.417

ZuvaAAayHaTikoG Kiviuvog

O 'OINOG dev €XEl ONMAVTIKEG EMMOPIKEC OUVAAAAYEC Kal OpaoTNnpIOTNTA OE XWPEG €KTOC EE kal enopévwg dev
UNAPXEl ONUAvTIKOG Kivduvog and TiG dIagopes IooTiHiov. O ‘Opihog dpaadTnpionoleiTal KUpiwg oTnv ayopd Tng
Eupwnaiknc 'Evwong pe cuvaAAayec kaTa BAon o€ EUpw, HE GUVENEIQ 0 oUVAANAYHATIKOG KivOUVOG TwV analTrioewy
Kal UNoXpewoewv and Tnv dpaoTnpioTnTd Tou va €ival aoruavToc. EKTOC VOUIoUaTog eupw EXel anaiTnoelc anod
NwANoeIG otV ApePIKN Kal Tnv AyyAia.

Ta nood Twv unoAloinwv ouval\aywv oe &vo vopiopa eivar noAU pikpd kal dev ennpealouv TIC OIKOVOMIKEG
kataoTdoelc TnG ETaipeiag kai Tou Opihou.
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YnoBsToupe 6T kaTa TNV 31 AekepPpiou 2014 npayuparonolcital HeETaBoAR oTn cuvaiAayuartikn iooTidia Eupw /
Zévou NopiopaTog TnG TAEewg Tou +/-10%. H avaluon euaiobnoiag BacileTal oTa XpnHaTOOIKOVOUIKG €pyaAsia o€
&vo vopiopa nou katexel o ‘OpINOG yia kaBe nepiodo avagopdc. e nepintwon o6nou To Eupw avatiunbei n
unoTIPNGei kaTa Ta AVWTEPW MOCOOTA, TOTE N EMINTWON OTO ANOTEAEOHA TNG NepIddou kal ota 'Idia Kepdhaia 6a
gival pe Tnv anokAion +10% nogou € 27.890, evaw We TNV andkAion -10% nooou € 146.377.

Ta XpnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIQ Kal Ol avTiOTOIXEG UMOXPEWTEIG O EEVO VOMIOUA, WETATPEMNOMEVEC OF
Eupw pe TnVv 100TIHia kAeioipaToc avalovTal w¢ €EnG:

3/12/2014 31/12/2013
[e=5 a+ JPY NCK KK UsD [e=5 CH JPY NOK CKK LSD

65087 778 23 - 4D 60457 ABAB 129 4 - - 3%B52
(284%) G (%3 (BLET9

(188%) (8083
606.591 (11 ¢
O nivakag nou akoAouBei napouaidlel Tnv €uaiodnaoia Tou anoTeAEOPATOC TNG XPAonG kai Twv Idinv KepaAainv ot
OXEQN JE TA XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA KAl TIG UMOXPEWTEIG, KAl TN CUVAAAAyHATIKH I00TIHia Tou Eupw

EvavTl TWV Zevwv NopIopaTwy.

YnoBéToupe OTI kaTd Tnv 31 AskedPpiou 2014 npayuaTonoleital JeTaBoAr oTn cuvaAAayuaTikn 1coTidia Eupw / Zévou
NopiopaTog TnG Ta&ewg Tou +/-10%. H avdiuon euaiobnoiag BacileTal oTa xpnuATOOIKOVOUIKG epyaleia o EEvo
VOUIOHA Nou KaTexel o ‘OpIAOC yia kabe nepiodo avapopac. e nepinTwaon onou To Eupw avaTtiunBei n unoTiunBei kata
Ta AVWTEPW NMOCOCTA, TOTE N ENINTWAON OTO ANOTEAEOUA TNG XPAoNG kail oTa Idia KepaAaia £xel w¢ akoAoubwc:

+10% -10% +10% -10% +10% -10% +10% -10% +10% -10% +10% -10%
31/12/2014
GBP CHF JPY NOK DKK UsD
AnoTéeona xpnong (Mpo ®4pwv) 52.813  142.369 (18.690) (20.932) 851 (8.742) (352) 522 427 522 (42.294) 68.236
KaBaph G¢on 87.947  106.771 (18.690) (20.932) 851 (8.742) (352) 522 427 522 (42.294) 68.236]

+10% -10% +10% -10% +10% -10% +10% -10% +10% -10% +10% -10%
31/12/2013
GBP CHF JPY NOK DKK USD
[AnoTéleona xpriong (Mpo ®dpwv) (40.568) 49.583 584 (713) 2.880 (3.520) - - - - (35.953) 43.942)
KaBapr) ©¢on 53559  179.780 584 (713) 2.880 (3.520) - - - - (35.953) 43.942)

H npdo@aTn onuavTikn unoTipnon Tou Eupw kaTta To deUTEPO €EAUNVO Tou 2014 npoodidel ONUAvTIKO NAEOVEKTNHA
OTIC NWANCEIC TNG ETAIPEIAC ekTOG EE.

MoTwTiK6G Kivduvog

O 'OpiAog dev Napouaidlel onUavTikr CUYKEVTPWON MIOTWTIKOU KIVOUVOU O€ KAMold anod Ta oUPBAAOWeva, e autnv
pépn. O mIOTwTIKOC KivOUVOG NpoépxeTal and Ta Tayelakd Odiabéoiya kal Tapelaka 1oodUvapa, napdywya
XPNHATOOIKOVOUIKA epyaleia kal kaTaBEéoelC o TPANE(EG Kal XPNHATOOIKOVOUIKA IVOTITOUTA, KaBwe kal and ekBECEIG
o€ NIOTWTIKO KivOuvo and NeAATeG,.

lMa TIG EMNOPIKEG Kal AOINEC analTAoeIC 0 ‘'OIAOG Oev eKTIBETAI 0 onUAvTikoUG MNIGTWTIKOUG KIVOUVOUC. AgDOHEVNG TNG
MEYAANG OlelpuvonG Tou NeAaToAoyiou, dev UQIOTATAl ONUAVTIKI CUYKEVTPWON NMIOTWTIKOU KIVOUVOU avagopikd He
TIG EUNOPIKEC TOU ANAITACEIC HIAG Kal auTOC KATaveETal o Yeyaho apiBuo nehatwv. O ‘Opihoc napakohoubei péow
NG dlelBuvong MioTwTikoU EAEyXOU TIG EPNOPIKEC TOU aNAITHOEIC Kal dlao@aAilel Tnv €ionpagn Toug, HECW
oupBoAdinv acpAaiiong NIoCTwoewy, AAAA Kal NapakpaTnong TNG KUpIoTNTAG TwV NWACUUEVWY NPOIOVTWY YOVoU. Agv
unapxouv anuavTikoi Kivouvol yia pn ionpa&n anarmmoewv dedodEVOU OTI N eTaIpeia kal 0 ‘OUINOG EXOUV e(papUOoEl
auoTnpég diadikagieg agloAdynong We KpITApIa Nou eAayiaTonololv To kivduvo. H ékBeon Tou Opilou Ocov agopd
TOV MICTWTIKO KivOUVO MePIopICETal OTa XPNUATOOIKOVOUIKA MEPIOUCIaKA OTOIXEId TA onoia Tnv nuepounvia Tng
KataoTtaong Tng Oikovopikng O@£onc avaAuovTal wg ENG:

Kartnyopigg Xpnparooikovopikav Kivd tvwv 31.12.2014 31.12.2013
Tapeiakd AiaBéoiya & Iooduvapa 18.727.765 9.904.020
MeAdTeg kal Aoinég AnaiTmoeig 42.352.276 48.143.658
>UvoAO 61.080.041 58.047.678
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Ma Tnv eAaxioTonoinon Tou MIOTWTIKOU KIvOUvou ot JlaBéoipa kalr Tapelaka 1oodUvapa, kabwe kal o€ aAAa
BpayxunpdBeopa XpnuaTooikovouikd npoiovta, o ‘Opihog nepiopilel Tnv €kBeon Tou Kal OUVAAAOOETal POVO ME
avayvwpIoHEVa XpNHUATOOIKOVOMIKA 10pUKaTa, UWNARG MoToANnTIKNAG diaBaduionc.

MoMimikég kal d1adikacieg diaxeipiong kepaiaiou

O1 gToxol TnG ETaipeiag doov agopd Tn diaxeipion Tou kepaAaiou gival ol €ENC:
va e§ao@ahioel T IkavoTnTa TnG ETaipeiag va ouvexiosl Tn dpaaTnpiOTNTA TNG Kal
va Eaopahiosl Pia IkavonoinTik anddoaon OToUG HETOXOUG
TIHOAOYWVTAG NPOidvVTa Kal UNNPECIEG avaloyika HE To eningdo KivoUvou.
H ETaipeia napakoAouBei To kepdAaio oTn Bacn Tou nocoU Twv Idiwv KEQAAdiwv MAEOV Ta OAVEIQ HEIWHEVNG

€€aopaNiong Peiov Ta Tapelaka dlabEcIPa Kal Ta TApelaka ioodUvapa onwe autda aneikovifovral otnv Kartaoraon
OIKOVOUIKNG @&anc.

OMIAOZ ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
ZUvoho Idiwv Kepahaiwv 22.953.129 -38.403.167 14.253.701 -40.683.261
Meiov: Tapeiaka diaBéaipa Kal Tayeiaka icodlvapa -18.727.765 -9.904.020 -13.327.180 -8.193.666
Kepalaio 4.225.365 -48.307.187 926.521 -48.876.927
SUvoho Idiwv Kepahaiwv r 22.953.129 -38.403.167 14.253.701 -40.683.261
MAéov: Advela 157.510.743" 195.589.308 115.104.876 152.485.644
ZUvoAo KepaAdainv 180.463.872 157.186.141 129.358.577 111.802.383
Kepahaio npoc ZUvolo Kepahaiwv 0,02 -0,31 0,01 -0,44

22. TeyovoTa HeTd Tnv KaraoTtaon OIKOVOMIKAG @£ong

O1 daveioTpieG TPANE(EC PETA TNV UMoypa®n kai Twv €EA0@AMNOTIKWV OUMBACEwvV Kal TNV MANpwon Twv
npolnoBéoswv yia TNV €KTAUIEUON MOU avagépovrav oTa véa opohoyiakd ddavela, Tnv Mapaokeur 27.03.2015
npoxwpenoav oTnV EKTAUIEUCON TWV TPIOV VEWV OJOAOYIaK®V daveinv noool € 110 ek. Kal EKAEIOAV/GUHYNPIOAV OAECG
TIC AVOIXTEC DAVEIOKEG CUMBATEIC NOU NEPIYPAPOVTAY GTOUC OPOUC TWV OMOAOYIAKWY DavEiwV.

Mépav TwV aVWTEPW YEYOVOTWYV MOU ava@EPOVTal aTnv napouoda £kBeon, OV UNAPXOUV CNHUAVTIKA YEyovoTa WETA TO

TENOC TNC nepIddou nou €Ange Tnv 31" AekepBpiou 2014, Ta onoia va agopoulv ite Tov 'OuINO €iTE TNV TaIpeia Kal
va xpnouv avagopdc, oUpewva pe Ta Aigbvn MpdTuna XpnUaTooiKoVouIKNG Avagopdg (AMXA).

ABrva 30 Maprtiou 2015

O AvTinpoedpog Tou A.Z. O AicubBuvav ZUpBoulog O OIKoVOuIKOG AlEUBUVTNG

Iwavvng ZTepavig Iwavvng AvdpiavonouAog Eudayyehog Ninag

AAT AB 296541 AAT AB 521401 AAT AE 138709
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0. AIadIKTUAKOG TONOG avapTnong TG XpnHarooikovolikng NMAnpogopnong

O1 £TN0IEC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiac, n €kBean ehéyxou TnG OpkwThC EAEYKTIAC AoyioTpiag kai n ‘EkBeon
Alayegipiong Tou AloiknTikoU ZupBouAiou yia Tn xprion nou €\nge Tnv 31 AekepBpiou 2014 €xouv avapTtnBei aTnv
nAekTpovikn dieUBuvan Tng eTaipeiag http://www.selonda.com 1) http://www.selonda.qgr.
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