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A. AnAwoeig Eknpoo®nmv Tou A.Z.

>TIC KATWTEPW dNAWOEIG, o1 onoiec AauBavouv Xwpa cUPPwva Pe To apbpo 5 nap. 2 v. 3556/2007, 6nwg IoxUel
onuepa, npoBaivouv ol akdhoubol Eknpoownol Tou AloiknTikoU ZupBouAiou Tng ETaipeiac:

1. ABavaoiog Zkopdac, Mpdedpog Tou AlOIKNTIKOU ZUpBouAiou
2. MixanA Mavayng, Avtinpoedpog Tou AloiknTikoU ZupBouliou kal AlcuBUvwv ZUPBOUAOG
3. MavayiwTng ANayiavng, MéAog Tou AloIknTIKOU ZUPBOUAiou

O1 kaTwB1 UNoYPAPOVTEC, UNO TNV WG avw IDIOTNTA pac, dnAwvoupe Kal BeBaiwvoupse pe TV napoloa OTI €€
00wV YVWPIlOUpE:

(a) o1 ETNAOIEG ETAIPIKEC KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC TNG IXOYOTPOMEIA ZEAONTA AEFE yia Tn
xprion 01.01.2015-31.12.2015, o1 onoie¢ katapTiobnkav oUP@Wva ME Ta 1oXUOVTA AoyIOTIKG npOTUNg,
aneikoviouv kaTd TpOMo aAndr Ta OToIXEid Tou evepynTikoU KAl TWV UMOXPEWOEwV, Ta i0ld KepAAdid kal Ta
KEPON N {nMieg XPOEWC TOoUu €kOOTN, KABWC KAl TWV EMIXEIPNOEWY Mou nepIAaPBAvovTal oTnv €voroinon
ekAaUBavopéVwY WG aUVoAo Kal

(B) n €kBeon Tou AloiknTikoU ZupBouAiou, aneikovilel kaTta Tpono aindn, Tnv eEENIEN, TIC emIdOCEIC kal Tn B&on
™G IXOYOTPO®EIA SEAONTA AEFE, kabwg Kal Twv EMIXEIPAOEWV Mou nepIAaPBAvovTal aTnv £vonoinon
eKAQUBAvopEVWY WG oUVOAO, CUMNEPIAAUBAVOUEVNG TNC NEPIYPAPNC TWV KUPIOTEPWY KIVOUVWV Kal aBERAIOTATWY
Mou avTIHETWICOUV.

Aenva, 31 Maptiou 2016

O Mpdedpog Tou A.Z O AvTinpoedpog A.2. kal To Méhog
AleuBuvwv ZUPBouAog

ABavaaoiog 2kopdag MixanA Mavayng MavayinTng AAayiavng

AAT % 138988 AAT AH 064586 AAT AK 137750
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B. 'EkOgon AveEapTnTou OpkwTOoU EAEYKTR AOYIOTH

Mpog Toug MeTdxouc TG ETaipeiag IXOYOTPOD®EIA EAONTA ANQNYMH ETAIPEIA FEQPIIKQN
EKMETAAAEYZEQN

‘EkBgon EAEyxou £ni TV ETAIpik®V kal Evonoinuévamv XpnuAaTooiKoVOUIK®V KaTaoTaoswv

EAEYEQUE TIC CUVNUMEVEG ETAIPIKEC KAl TIC EVOMOINUEVEC XPNHATOOIKOVOUIKEC KATAOTACEIG TNG ETaipeiag
IXOYOTPO®EIA ZEAONTA ANQNYMH ETAIPEIA TEQPFIKQN EKMETAAAEYZEQN, oI OmMoieg
anoTeloUvTal and TNV ETAIPIKN KAl €VOMOINWEVN KATAOTAON XPNMATOOIKOVOMIKAG B&éong Tng 311
AekepBpiou 2015, TIG ETAIPIKEG KAl EVOMOINMEVEG KATAOTACEIC GUVOAIKOU €1000MATOC, HETABOAWY 10iwV
KEPAAQIWV Kal TAUEIQKWY POWV TNG XPNOEWG Nou €ANEE TNV nUEPOMNVia auTtn, kabwg kal nepiAnwn
ONMUAVTIKOV AOYIOTIKWV apXwVv Kal HeBOdwV Kal AoINEG eNeENYNUATIKEG NANPOPOPIEG.

Euluvn Tng Aloiknong yia Tig ETaipikég kai Evonoinpéveg XpnuarooikovolikéG KaraoTaoeig

H dloiknon €xel Tnv €uBuvn yia Tnv KATAPTION Kal €UAOYN Mapouciacn auTwv TwV ETAIPIKWV KAl
EVOMOINUEVWY  XPNHUATOOIKOVOMIKWY  KATAOTACEWvV  oUPPwva MWe Ta  Aibvn  Mpotuna
XpnNUaTooIikovouiknG Avapopdc, Onwe auTtda £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon, 6nwg kai yia
EKEIVEC TIC E0WTEPIKEC DIKAIDEC, Nou n dloiknon kabopilel w¢ anapaiTnTeS, WOTE va kabioTaTtal duvaTnh
N KATAPTION ETAIPIKWV KAl EVOMOINUEVWY XPNHATOOIKOVOUIKWY KATACTACEWV anaAaypevwv ano
ouolwdn avakpipela, nou oQeiAeTal €iTe o anaTn ite o Aaboc.

EuOuvn Tou EAeykTn)

H Ok pag €ublvn e€ival va eKQPACOUME YVWHN €Ni QUTWV TWV ETAIPIKOV KAl EVOMOINUEVWV
XPNHATOOIKOVOUIKWV KATAOTACEWY HE BACN Tov EAeyXO MaG. Alevepynodpe Tov EAeyXO HAG OUMPWVA
pE Ta Aiebvny Mpdtuna EAEyxou. Ta npoTUNA AUTA ANAITOUV VA CUPHOPPWVOUACTE HE KAVOVEG
deovToAoyiag, kabwg kal va oxedialoule Kal JIEVEPYOUNE TOV EAEYXO HE OKOMO TNV anokTnon €UAoyng
dlaopANionNG yia TO €AV Ol ETAIPIKEG KAl EVOMOINUEVEG XPNMATOOIKOVOMIKEG KATAOTACEIC Eival
anaAhaypeveg ano ouaiwdn avakpifeia.

O ¢€Aeyxog nepihapBavel Tn dievepyela diadikacoiwy Yia TNV anoKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA HE
Ta NooA Kal TIG YVWOTOMOINCEIG OTIC ETAIPIKEG KAl TIG EVOMOINUEVEG XPNHATOOIKOVOMIKEG KaTaoTAoeIG. Ol
emAeyopeveg diadikacieg Paaifovral oTnV Kpion Tou €AeyKTr MEPIANAPBAVOUEVNG TNG EKTIUNONG TWV
KIVOUVWV 0UCIWd0UG avakpiBelag Twv ETAIPIKWV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKWY KATAOTACEWY,
Mou OQeIAeTal €iTE 0 anaTn €ite oe AdBoc. Kata Tn JlEVEPYEID QUTWV TWV EKTIMACEWY KIVOUVOU, O
eAeykTNG €EeTAlEl TIC €0WTEPIKEG OIKAIDEG MOU OXeTICOvVTal WE TNV KATAPTION kal 0Aoyn napouaciaon
TWV ETAIPIKWV KAl EVOMOINUEVWY XPNHUATOOIKOVOUIKWY KATAOTACEWV TNG ETAIpEiaC, HE OKOMO TO
oXedIaoNO eAeYKTIKWYV O1adIKaoInV KATAANAWY yia TIG NEPIOTACEIC, AAAG OXI HE OKOno TNV €KpPaocn
YVOUHNG €Ni TNG AnOTEAEOUATIKOTNTAG TWV 0WTEPIKWV JIKAIOWwV TNG Talpeiac. O €\eyxog nepiAauBavel
enionc Tnv afioAoynon TNG KataAAnAOTNTAC TwV AOYIOTIKWV apXwv Kal HeBOdwv nou
XPNOILONoINONKav Kal Tou €UNOYOU TwV €KTIUACEWV Mou €yivav and Tn OIoiknon, Kabwc Kai
a&loAdynon TNG OUVOAIKNG NAapouciacn TwV ETAIPIKWV KAl EVOMOINUEVWV  XPNHATOOIKOVOUIKWV
KATAOTACGEWV.

MoTeUOUPE OTI TA EAEYKTIKA TEKUAPIA MOU EXOUHPE OUYKEVTPWOEI €ival ENAPKN Kal KATaAAnAa yia T
BePeNiwaon TNG EAEYKTIKNAG MAG YVWUNG.
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F'voun

Katd Tn yvopn MAg, ol OUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVEC XPNMATOOIKOVOMIKEC KATAOTAOEIG
napouaialouv guloya, and KAbs ouciwdn anoyn, TNV OIKOVouIKn B£on Tng ETaipeiac IXOYOTPODEIA
>EAONTA ANQNYMH ETAIPEIA FEQPIIKQN EKMETAAAEYZEQN kal Twv BuydTpikwv auTng kata Tnv
31" AskepBpiou 2015, Tn XpnNHATOOIKOVOMIKN TOUC €Midoon Kal TIC TAPEIAKEG TOUG POEC yia TN XPnon
nou €An&e TNV nuepounvia autn oudpwva Pe Ta Aigbvr) MpoTuna XpnuaToolKOVOUIKNAG Avagopdc,
Onwc¢ auTa £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

‘EkBgon £ni AAM®wV Nopikwv kai KavovioTIK®V ANAITHOE®V

a) Zmnv ‘EkBeon Aiaxeipion¢ Tou AioiknTikoU ZupBouAiou nepAapBaveTar dNAWON  ETAIPIKNG
dlaKuBEPvNONG, N onoia Napexel Ta NANPOQPOPIaKA aTolxeia nou opifovTal oto apdpo 43a (nap.3d) Tou
K.v. 2190/1920.

B) EnaAnbsloape Tn cuppwvia Kal TV avTioToiXIon Tou NEPIEXOUEVOU TNG 'EkBeonc Aiaxeipiong Tou
Al0OIKNTIKOU  ZUPBOUNIOU HE TIC OUVNMUEVEC ETAIPIKEG KAl  EVOMOINUEVEG  XPNMATOOIKOVOUIKEG
KATAoTAoEIG, 0Ta nAdiola Twv opilopevwv and Ta apdpa 43a (nap.3a), 108 kai 37 Tou k.v. 2190/1920.
y) MNa Tig xpnoeig 2011, 2012 kar 2013 n Etaipeia kar o1 BuyaTpikeg TNG mou popoAoyouvTtal oTnv
EANGOa, Oev €xouv anodexBei To @opoloyikd €Aeyxo Twv OpkwTwv EAeykT®v AoyioTwv, nou

npoBAEneTal anod Tig diaTageig Tou apBpou 82, napayp. 5 N. 2238/1994 kal wG €k TOUTOU UMOKEIVTAI
OTIC NPOBAENOUEVEC ano To ApBPo auTd KUPWOEIG.

ABrva, 31 Maptiou 2016

H OpkwTn EAEykTpIa AoyioTpia

EAnida Aswvidou

Ap M SOEA: 19801

Q Grant Thornton

An instinct for growth’

Opkwroi EAeykrég ZOpBoulol Emyeiprioewy
ZegUpou 56, 17564 MaAaid ®dAnpo
AM. ZOEA 127
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I EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

THZ «IXOYOTPO®EIA ZEAONTA AEFE» I'A TH XPHZH ANO 1 IANOYAPIOY EQZ 31 AEKEMBPIOY
2015 (oUup@wva pe Tov N.3556/2007, GpOpo 4)

To AioiknTikO ZupBoUuAio Tng IXOYOTPO®EIA EAONTA AETE napoucialel Tnv 'EkBeon Tou yia TIC €TNOIEG
OTOMIKEC KAl EVOMOINMUEVEC OIKOVOMIKEC KATACTACEIC TN NePIOdou nmou €Ange Tnv 31/12/2015, oluugwva Pe TO
apBpo 136 Tou K.N. 2190/1920 ka1 Twv apBpwv 4 Tou N.3556/2007. OI €TAOIEC ATOUIKEG KAl EVOMOINUEVEG
OIKOVOMIKEC KATAOTACEIC ouvtaxdnkav Bacel Twv Algbvav MpoTUnwv XpnuaToolKOVOUIKAG Ava@opdg onwc

ioxUouV onuepa.
EIZANQrikA

SUppwva pe TIc diatageic Tou K.N. 2190/1920 apBpo 43a napaypapocg 3, apbpo 107 napaypapog 3 kai apbpo
136 napdaypa@og 2. Enionc oupypwva pe Tic diata&eic Tou N. 3556/2007 apbpo 4 napaypagor 2(y), 6, 7 & 8
kabwg kar Tnv anogacn Tng Emirponng KegaAaiayopdg 7/448/11.10.2007 apbpo 2 kal To Kataoramikd Tng
ETaipeiag, oac unoBaAiloupe yia Tnv Xxprion ano 01/01/2015 £wg 31/12/2015 Tnv €moia €kBeon Tou AloiknTIKOU
>upBouAiou, n onoia NepPINAUBAVEl TIC EAEYMEVEC ETAIPIKEC KAl EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIG, TIG

ONUEIWOEIC £MNi TWV OIKOVOUIK®V KATAGTACEWV KAl TNV €KOECN EAEYXOU TWV OPKWTWV EAEYKTWV AOYIOTWV.

>Tnv napouoa €kBeon NePypAPovVTAl CUVONTIKA NAnpo@opiec Tou Opidou kal Tng ETaipeiag IxBuoTpogeia
SEAONTA AETE, XpnuaTOOIKOVOMIKEG NANPOPOPIEC NOU OTOXEUOUV OE Wia YEVIKI EVNUEPWON TWV PETOXWV KAl TOU
€nevOuTIKOU KolvoU yia TNV XPNHATOOIKOVOUIKR KATAOTAON KAl TAd AnoTEAEOWATA, T OUVOAIKN Mopeia kai TIC
MeTABOAEC mou ennABav kaTa Tn dIApKela TG eTaipIkng Xpriong (01/01/2015 — 31/12/2015), onuavTika yeyovota
Ta onoia €\apav xwpa Kai TNV €nidpacn auTwV OTIC OIKOVOUIKEC KATAOTACEIG TNG id1ag nepiddou. Eniong yiveral
NEPIYPAPN TWV KUPIOTEPWV KIVOUVWYV Kal aBeRAIOTATWY Mou eVOEXETAI va avTIMETwNIoel 0 ‘OuIAog kai n ETaipeia
oTo PENNOV kal napdaTiBevral oI ONUAvTIKOTEPEC OUVAAAYEC MOU KATAPTIoONkav WETAEU TOu €kdOTN Kal TWV

OUVOEDEPEVWV E QUTOV NPOCWIKV.

H napoloa ‘EkBeon ouvodelel TIG ETNOIEG OIKOVOUIKEG KATaoTdoelg Tng xprong 01.01.2015 — 31.12.2015 kai
nepidayBaveral autolola padi Pe TIG ev AOy®w KATAOTACEIC KABWC Kal TIC dNAWOEIC TwV PEAwV Tou A.Z. oTnv
ETNOIO OIKOVOMIKR €kBeon nmou agopd Tn xpron 2015. Evower de o1 and Tnv ETtaipeia cuvtdocoovral kai
EVOMOINMUEVEG OIKOVOUIKEG KATAOTACEIC, N napouca ‘EkBeon eival evigia, pe kUplo onueio avagopdc Ta
EVONOINUEVA OIKOVOMIKA OTOIXEIa Kal JE avapopda OTa ETAIPIKA OIKOVOMIKA aTolxeia TNG IXOYOTPOMEIA SEAONTA

A.E.T.E., yOvVO Onou €xel kpIBei GKOMIJO ] avaykaio yia TNV KaAUTEPN KATavonaon Tou NEPIEXOUEVOU TNG.
A. XPHMATOOIKONOMIKEZ EZEAIZEIZ & EMIAOZEIZ NMEPIOAOY ANA®OPAZ
1.Mevika

>Tn xpnon Tou 2015, n XpnUATONMIOTWTIKN kpion oTnv EAAGDA, Ta mpoBARUATA PEUCTOTNTAG YEVIKOTEPA OTNV
EAMNVIkR olkovopia, n diadikacia avadiopyavwaong Twv davEIaKWV UNOXPEWOEWY TWV ETAIPEIOV TOU KAAGOU aAAa
Kal N OUVEXNC OUVAMIKN TwV €EaywywV Yia TIC ETAIpEiec 1xBUokaAAIEpYEIac aTIC dIEBVEIC ayopEc, eival Ta yeyovoTa

rnou ennpéacav onuavTika (iTe apvnTIKA €iTe BETIKA) T OIKOVOMIKA Kal ENIXEIPNOIAKA PeYEOBN kal Tou Opilou.

Etiioia Oikovopikn ‘ExkBeon nepiddou and
1 Iavouapiou éw¢ 31 AskeppBpiou 2015 7



H guvexI{OEVN OIKOVOMIKN Kpion TNG XWwPAg 0€ ouvOUACKO HE TNV YEVIKOTEPN KPion pEUCTOTNTAG TNG EAANVIKIAC
olkovopiag, dnuioupyoUv €va dUOKOAO EMIXEIPNKATIKO nepIBAMov. O 'OuINOG PE evEpYEIEC Mou Eekivnoav and Tnv
nponyoupevn xpovia, Pe Tnv dleioduan Tou OTIC ayopec TNG Eupwnng kal APEPIKNG Kal JE TNV OAOKARPWON TOU
npoypdupaTog avadiapdpwone Twv OAVEIOK®Y TOU UMOXPEWOEWV, £EUYIAVE ONUAVTIKA TNV OIKOVOMIKN TOu

KaTaoTaon YEYovoc, NMOU aVAPEVETAl VA EXEI ANOTEAEOHA TNV BEATIWON TWV OIKOVOUIKWV deIkTwV Tou 2016,

>Tov KATWOI Nivaka napoucialeTal n €EENEN TwV PACIKWV OIKOVOUIKWV HEYeBWV Kal deikTwv Tou OpiAou kai TnG
Etaipeiac yia Tnv TeAeuTaia TpieTia 2013-2015. To KovOUNI «KEPBN/ZNUIEC PETA and @OPOUC & [N EAEYXOUTEC
OUMUETOXEC» apopd POVo ouvexi{Opevec dpaoTnpIOTNTEG yia Tov ‘OuiAo.

OMINOZ ZEAONTA

EEEAIEH OIKONOMIKOQN METEQOQN
ETAIPEIA
31.12.2013 %A 31.12.2014 31.12.2015 %A
Kirhog Epyagiov 109.016.206 8% 117.881.262 140.396.585 19%
EBITDA -43.991.298 12.295.948 5.805.145
Kepdn/inuisg npo ®apuv -70.685.111 44,320,107 -4.148.641
Kepdn/Tnuieg peTd popoug & Sikawopara -64.618.359 87.072.459 -4.395.716
Zivoho EvepynTikol 185.573.645 9% 203.074.932 217.659.485 7%
Zivoho YNoypewmasuv 226.256.906 -17% 183.117.694 202.581.891 7%
EZivoho IGiwv Kepahaiow -40.683.261 19.957.238 15.077.593 6%
OMINOE
31.12.2013 %A 31.12.2014 31.12.2015 %A
Kikhoo Epyagiow 129.684.751 5% 135.670.491 148.690.787 10%
EBITDA -38.925.212 20.038.298 11.584.665
Kepdn/Tnpieg npo ®apomv -63.122.969 47.847.879 -10.350.178
Kepdn/Tnueg petd popoug & Sikawopata -59.023.676 934.686 -12.659.145
Zivoho EvepynTikol 211.033.818 10% 231.962.702 207.130.764 -11%
Zivoho YNoypemosmy 249.436.985 -16% 203.306.036 203.524.658 -3%
Eivoho IGiwv Kepahaiow -38.403.167 28.656.665 3.606.105 -84%
APIOMOAEIKTEY OMINOY

2012 31.12.2014 321.12.2015
MNepiBopo EBTIDA % -30,02% 14,77% 7,79%
KoBapd NepiBopio (EATAM) % -45,51% 0,69% -8,51%
Ztva [ Thia Kegpdhaia -6,50 7,09 56,44
=tva [ Zuvohikd Kegpahaia 1,18 0,88 0,98
Mevikn PeugTdTnTa 0,75 2,25 1,83

Enionc otov enduevo nivaka napoucialovtal ol OIKOVOUIKOI JEiKTeC €EENIENG Kal OIKOVOMIKNG avaAuong yia Tov
‘Ouiho kai Tnv ETaipeia yia T xprijon 2015 kai 2014 :

Etiioia Oikovopikn ‘ExkBeon nepiddou and
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OMINOZ ZENONTA

AEIKTEE OIKONOMIKHZ MNMOPEIAX

OMIADE ETAIPEIA
ESEAIEHE (%) 31/12/2015[31/12/2014  31/12/2015 31/12/2014
Kikhou Epyacicn 9,60% 4,62% 19,10% 8,13%
KaBapow Mayiwv -35,92% 31,66% -10,86% 32,26%
Zuvohikaw anacyoholpeven KEpahaiow -10,71% 9,92% 7,18% 9,43%
MEPIOQPION KEPAOYE (%)
NepiBapio EBITDA 7,79% 14,77% 4,13% 10,43%
NepiBapio EBIT 4,83% 12,35% 1,57% 8,25%
MemBopio kepdov npo popov EBT -6,96% 35,27% -2,95% 37,.60%
KaBapé nepiBopo képdouc (peTd popov & SikawapdTon) -8,51% 0,60% -3,13% 73,86%
PEYZITOTHTAZ (:1)
Fevikr) PeuaTdTnTa 1,83 2,25 1,81 2,08
Apeon PeuoTdTnTa 0,48 0,88 0,46 0,59
KE@ANATAKHE AOMHE & AANEIAKHE ENIBAPYNIHE (:1)
Aaveiarfc Enipapuvong(=2va/Zuvohikd kepaiaia) 0,98 0,88 0,93 0,90
Zéva [ Thia Kepahaia (Zov Ynoyp/Zov I8iov Kepahaiow) 56,44 7,09 13,44 9,18
Kewpahaiaknig AlapBuong(Thia/=sva kepahaia) 0,02 0,14 0,07 0,11
Zivoho Iicv Kepahaiov/Zivoho EvepynTiKou 0,02 0,12 0,07 0,10
Zivoho KaBapol Aaveigpol/Zivoho Bvepynmikol 0,53 0,56 0,51 0,46
Zlvoho KaBapol Aaveiopol/Tivoho 18. Kepahaiow 30,72 4,56 7,39 4,60

O 'Opilog dpacTnpIonoIEiTAl KUPIWG OTnv napaywyn, €unopia/diabson vwnov aMEUPATWY  JECOYEIOKNG

IxBuokaA\IEpyeiac, npoiovTa uwnAng diaTpoPIknG agiag oTnv aAuacida Twv TPoPipwy, YE PEYAAn digioduon OTIC

ayopec TG Eupwnaikng 'Evwong kabwg kal TnG Bopeiag Apepikng . To MOoooTO TwV £Eaywywv Tou KUpPIOU

npoiovToc «wdapia 1xbuokaAlNEpyelac» avépxeTal o 83% Tou WiyUAToC NWANONG , avTavakA®vTac Tov anoAuta

eCaywyikd xapakTipa Tng etaipeiac kai Tou OpiAou.

Ta Baoika OIKOVOMIKA WEYEDN TNC TPEXOUOAC XProNG O OXEDN Kal JE TNV Nponyoulsvn avaAlovTal NnapakaTw:

KUkAog Epyaciav: O kUkA\og epyaciov atov ‘Ouiho yia Tn xprion Tou 2015 napouciace au&non oe
noooaTd 9,6%kal aviAbe oc €149 ek. évavtl €136 eK. TNG NPONYOUNEVNC XPNong, ve yia Tnv ETaipeia
gixape auénon 19,10% kai aviABe ot €140 ek. évavri €118 ek. TNG nponyoupevng xpnonc. H
MeTaBoAn/alénon oe oxéon WE Tnv nponyoUWevn Xpron ogeileTal, a) oTnv auénon Twv NocoTHTWY
nwAnonc 1xBuwv  katd 2,59% avepxopevoug oToug 21.911 TOvoug évavt 21.358 TOvoug ThV
nponyoupevn xprion al\a kai Tnv at&non Opwe TNG HEONC TIUNG NWANCNG Katd 7,1%, B) otnv av&non
TWV NWANCEWY YOVOU OE TPITOUG MENATEG kaTd 79,25% oc nocoTNTEG Kal 82,49% avTioToixa ot afieg
NWANONG, Kal y) TNV HEiwon Twv NOANCEWV TPOPWY KUPIWG TNG OUYYEVEIC eTaipeiac Mepogac katda 7%
eniong Aoyw OIaKOMNNG ouvepyaoiag Pe NeAdTeC nou avTideTwnidav npoBARuATa peuoToTnTac. And TO
oUVOAO TWV NwANCEwV Ta €113ek. apopolv NwANOEIG BIOAOYIK®V NPoiovTwv (IxBUwv kal ydovou) nou
napayovrtai oTiC Hovadeg Tou OWIAOU Kal Og TPITOUG Napaywyouc, Ta €7eK. NWANCEIC IXOUOTPOP®Y, Kal

Ta €29¢ek. NWANCEIC AoINwWV anoBePaTwV KABwE Kal UNNPECieg Npog TPITOUG.

Képdn/ZnpiEG npo Popwv, TOKWV kai anooBécewv (EBITDA): Ta AsiToupyikd anoTeAéopaTa
(EBITDA) yia Tov 'OpiAo, and ouvexi{opeveg dpaoTnplioTnTeG, diapoppwlnkav os kEpdn €11 ek. €vavTl
€20 ek. TNG nponyouuevng Xpnonc. Ma Tnv etaipeia Ta AeIToupylikd anoTeAéopata (EBITDA)
dlapopPwbnkav og kEPON €6¢ek. EvavTl €12 gk. TNG NponyouUlevng nNePIOdoU.

H diapopd opeiAeTal KUpiwg aTOUG £ERG Adyoug
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e aMayr pebodou anoTiynong Twv BioAoyik®v Mepiouciak®v ZToiXeiwv EvepynTikoU OTO
TéAOC TN Xpnong 2015.
o AUENuEveC NPOBAEWEIC EMOPAAEIQV.
.
'Onw¢ napoucialetTal avaAuTikOTepa, €av dev eixav yivel n alayn ortn péBodo anoTiynong Twv BMZE kai ol
au&nuévec npoBALYeIC snicpaleiwy, Ta anoTeAéopaTta Tou Opilou Ba rTav npooau&nuéva katd nepinou 7.592
XIA. €.

a) ahayn peBodou anoTiunong Twv BioAoyik@v Meplouciak®v ZToixeinv EVEPYNTIKOU OTO TEAOG

Tn xprong 2015.

Ta BioAoyika nepiouaiakd oTolxeia evepynTikou €ival Ta {wvTavd anoBéuata npoiovTwy IXOUoKaAAIEpyeiag, yovog
Kal yapi nou ivail e EENIEN aTnv napaywyikr diadikaacia Kal anoTipwvTal oTnv UAoyn a&ia Peiov To EKTIHWHEVO
£WC TOV TOMO NWANONG KOOTOG OUUPwWvA KE To AAM 41, ekTdg and Tnv nepinTwaon 6rnou n eUAoyn a&ia dev Ynopei
va anoTiunOei a&idnioTa.

Ta Biohoyikd nepiouaiaka oTtoixeia diaxwpilovral oe unokaTnyopiec avaloya Pe 1o oTadlo wpIdTNTAC WOTE va
gival duvaTtod ol XPrOTEG TWV OIKOVOUIKOV KATAOTACEWV VA EVNUEPWOOUV yiad TO XPOVO TWV HEAOVTIKDV
TAMIAKWY POWV TIG OMOIEC N €NIXEipNon NPoodoKA va €XEl ano TNV EKMETAAEUON TV BIOAOYIKOV NOPwV.

O dIaXwPIoPOC TwV PBIOAOYIKOV NMEPIOUCIAKWV OTOIXEIWV oTov IooAoyiouod, yiveTalr Ye Baon To WYEGO BAPOC TwV
anoBepdtwv 1IXBUwv ald kal Tnv nepiodo oTnv onoia Ba €xouv GTACEl TO €AAXIOTO EPNOPEUTILO Bapog. Tnv
31/12/2015 o 'OpiAog npoxwpnos o alhayn TNG KatnyopIonoinong Twv BIOAOYIKWY MEPIOUCIAK®MY OTOIXEIWY, TNG
nepiodou Tnv onoia AauBdavel unown NPOKEIMEVOU va npoodIopigel Tnv TIMR anoTiynong kabwc kal o€
Tporonoinon TNG MeEBOdOU aMOTIUNONG TWV AVEOPIMWY PIOAOYIKOV MNEPIOUCIAKWY OTOIXEIWV. ZKOMOG TWV
TPOMOMOINCEWV auTwV €ival n nio €UAoyn napouciacn Twv PIOAOYIKOV MEPIOUTIAKWY OTOIXEIWV, N onoia
avTanokpiveTalr OTNV EUMOPIKN NPAYMATIKOTNTA TNG NWANONG KAl KABIOTA NEPICOOTEPO GUYKPIOIUN TNV

NANPoMOPNaON Yia OPOEIDEIC ETAIPIEC TOU KAGDOU.

JUYKEKPIPEVA, N KATNYOPIONOINGN TwV BIOAOYIKWV MEPIOUCIAK®MY OTOIXEIWV WéEXpl Tnv 31/12/2014, pe Baon To
MECO BApPOG TwV anoBepdtwy IxBUwv npayuaTonoloUvTav wg £Ene:
e Ta KATW Twv 200 ypauuapiwv wapia kai o yovog npog I010Xpnon oc BIOAOYIKA MEPIOUCIAKA OTOIXEIa
naylou evepynTikoU, Kal
e Ta Gvw Twv 200 ypaupapiwv wdapia kai o yovog npo¢ NwAnon, o€ PIoAoyikad NEPIOUCIAKA OTOIXEIa

KUKAOQOPOUVTOC EvepyNTIKOU.

>Tic 31/12/2015, n kartnyopionoinon Twv PBIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV WE BAcn To pédo BApoc Twv
anoBepaTwv IXBUwV NpayuaTonoinénke wg £Enc:

TO MEPOC TWV KATW TwV 340 ypappapiov Wwapi®v Nou avaueveral va €xel pracel Ta 340 ypapudpia os
nepiodo Yera Tnv 31/12/2016 kai o yovog npog 1310Xpnon oc BIOAOYIKA MEPIOUCIAKA OTOIXEId NAYIOU
EVEPYNTIKOU, Kal

TO MEPOC TWV KATW Twv 340 ypauuapiwv yapimv nou avauevetal va £xel pTaosl Ta 340 ypauudapia o

nepiodo €w¢ Tnv 31/12/2016, Ta avw Twv 340 ypappapiov Wwapia Kai 0 yovog Npog NwAnan, oc BIOAOYIKA
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NEPIOUCIAKA OTOIXEIQ KUKAOPOPOUVTOC EVEPYNTIKOU.

H emidoyry Tou péoou Bapouc Twv 340 ypappapiov wc onueio diaxwpiopou (avti Twv 200 ypappapiov £m¢
onuEPa), €yive pe Baon Tnv nNpobeon Tng dloiknong va e€ahiclovTtal katd Baon kKAwPoI e NPOadOKOPEVO BAPOC

avw Twv 340 ypappapiwy, SI0TI 0To BAPOC AUTO KPIVETAl OTI TA WApIa AnokToUv TNV OIKOVOMIKA anodoTikn a&ia.

H eTaipia ye okonod va KATACTAOEl NEPIOTOTEPO EUKOAN TNV CUYKPICIUOTNTA TNG NANPOPOPNONG OTOUC XPHOTEG
TWV OIKOVOUIKWV KATAOTACEWY PETAEU ETAIPI®V TOU KAGOOU MPOoXWPNoE O TPOMOMoinon Tou npoadiopiopol TG
€uAoyng a&iac Twv WPINWV BIOAOYIKWV NEPIOUCIAKWV OTOIXEIWY WC EENG:
e npoodiopilel TN oUvOeoN Tou Péoou BAPOUC TWV WApImV MOU NPOKUNTOUV anod dvolyua Twv KAwBwv o€
KaTnyopieg JEooU BApoug Kal
e AapBaver unown TNV PEoN TIMAR NWANONG Twv dUo npwTwv £0ouadwy Tou Iavouapiou TNG KUPIAG ayopdq
NG eTaipiac, evw £wc 31/12/2014 AauBave unown Tnv Peon TiUn Tou Iavouapiou 2015 (gniong yia Tnv

kUpia ayopa).

Eniong, npoxwpnos og Tpornonoinan Tou povTéAou npoodiopiopol (income approach) Tng euloyng aiag Twv
avapIHwV BIOAOYIKWV NEPIOUCIAKWV OTOIXEIWV WG EENG:
e npoodiopilel eniong Tn ouvBeon Tou PEOOU BAPOUG TwV WAPIWV MOU MPOKUMTOUV anod avolypd Twv
KAWBWV 0g kKaTNyopiec péaou Bapouc.
e AapBAver unown TNV avagevopevn TIUN NWANCNG KATA Tnv NEPiodo avoiydaTog ( CUYKEKPIPEVO PNVA) TwV
KAwBWV, evw €wg 31/12/2014 AauBave undwn Tnv péon TiPR Tou Iavouapiou 2015 (kupia ayopd) kai
e AapBdvel To avahoyikd avapevopevo Mpo (pOpwv kabapd kEPDOC &vavTl Tou Kabapou KeEPOOUC WETA

@Opwv and TNV wpidavaon Twv BIOAOYIKMY NEPIOUCIAKWV OTOIXEIWV.

H enidpacn Twv napandvw TPOononoINoEwy OTIC OIKOVOMIKEG KATAoTAoEsIC TNG Xpriong 2015 avaAUeTal ¢ £Enc:

e £av giXe Xpnoigonoin®ei yia Ta avwpipa BioAoyika nepiouciakd oToixeia KaTw Twv 340 ypappapiov To
nponyoUdevo HOVTEAO amoTiuynong kai €ixe AngOei oav Tiun anoTiynong, n MEon TIUR TOU HNVOG
Iavouapiou, Ta anoTeAéopaTa Tou Opihou Ba rTav npooau&nuéva kata nepinou 6.092 xIA. €.

e Qv &ixe An@Oei oTOo VEO poOVTENO, Cav TIPN anoTiynong yia Ta wpipga anoBéuata avw Twv 340
ypauuapiwyv, n Peon TIUN Tou pnvog Iavouapiou (kar o1 povo ol dUo nNpwTeG BOONAdEC), Ta BioAoyika
NePIOUCIAKA OToIXEId TEAOUG Xpnong kabwg kal Ta anoTeAéopata Tou Opidou Ba nTav npooau&nuéva

KaTa nepinou 1.496 xIA. €.

ZUVONTIKA T NApanavw PeyEdn epgavifovTal oTov NapakaTw nivaka:

BioAoyika Képdn Képdn
Mepiouoiaka Mpo HETA EBITDA
Enidpaon (oz XIA. €) ZToIXEia DOopwV PopwV
Mponyoupevo MovTélo AnoTiunong Avwpidwy BN pe Tin
anoTiynong TNV pEon TIFN NWANoNg Tou Mnvog Iavouapiou 6.092 6.092 4.325 6.092
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Néo MovTéAo @ Tpononoinuévn TIPn ANoTiUNonG ‘QpIdwv
BMZ pe Tiun anoTipynong TV JEon TiIWA NowANCNG Tou Mnvog
Iavouapiou 1.496 1.496 1.063 1.496

nUEIVETal OTI N PEoN TIPA NWANONG Tou PNvog Iavouapiou ouvioTd napadooiaka yia Tov kKAado pia ano TIC
XAMNAOTEPEC TIWEG TOU €TOUC. EIBIKOTEPA ONUEIQVETAI OTI N HEON TIUN TwV OU0 NPpOTWV €ROONAdWY TOU HNVOG
Iavouapiou 2016, Pe TIC OMOIEC AMOTIMABNKE TO GUVONO TWV WPILWV BIOAOYIKWV MEPIOUCIAKMY OTOIXEIWY,
unoAsindTav TnG NpayuaTonoiNUEVNG HEONG TIUNG NWANONG Tou €Toug 2015 kata 21%, eva n TIPN NWANONG yia

To 2016 npoBAEneTal EuvoikoTEPN €vavTi Tou 2015.

B) Auénueveg npoBAEWEIC ENIOPAAEIWY YIa

1) emiopaleic anamioeic ano PNopIKEG anaitnoelic €2 ekat
2) EKTAKTOUG POPOAOYIKOUC EAEYXOUG O (POPOAOYIKA anoBepaTika €0,15 skat

3) Aoinég npoBAEweic anolnPiwoewy npoownikou €0,30 ekat

Y) Ano-peiwon agiag

OTOIXEIWV TOU Nayiou evepynTikoU AOyw TNG eKTIMNONG TNG dI0iKNoNG yia Heinon TG w@EMUNG didpkeiag Lwng,

NG UWNANG GBOPAC TNG PUCIKNG TOUG UNOOTACNG KAl TNG Nauong AsiTroupyiag Toug yia nogd €0,35 ekar.

XpnuaTooikovopika AnoteAéopara: Ta xpnuaToolkovopika €600a aTnv Tpéxouoa xpron avriABav ota €8,3
€K. yia Tov OMINO Kal €6,4 €k. yia Tnv €Taipeia, epgavifovrag peivon 42% kal 45% avtioToixa, Aoyw Tng

avadiapBpwong Tou UPIOTAPEVOU DAVEIOHOU EVTOC TOoU £Toug 2014-2015.

KEépdn/ZnHI€G HETA and POPOUG & PN EAEYXOUCEG CUHHETOXEG: Ta anoTeEAEOUATA PETA ANo POPOUG Kal [N
EAEYXOUOEG OUMHETOXEC aTov ‘OpIAo dlapoppwbnkav o {NUIEC €-13 ek. OTnV TPEXOUTA XPron, £vavTtl KePOWV

ano ouvexI{opeveg 0pacTnPIOTNTEG €1€K TNV NPONYOUUEVN XPron.

H onuavTikn peiwon Twv anoTeAeoPdTwv OQEIAETal OTIG aITiEG Nou neplypdgovTal aTo péyebog Képdn/Znpiég

npo Popwv, TOKWV kai anooBécemwv (EBITDA) avuTEpw.

EvO®MATEG akivnTonoInoeig : O EVOWUATEG aKIVNTOMOINCEIG aToV ‘OUIAO JETA TNV [N €vonoinon, NA&oV, TG
BuyaTpikng «Mepoeuc ABEE» gugavilovTal PEIWPEVES KUPIDE KaTa TNV a&ia Twv EVOWUATWV aKIVNTOMOINCEWY TNG
ev Aoyw BuyaTpikng kal avepyovTal NAéov o €28 ekar. &vavTti €43 ekaT. TnG nponyoUpEeVNG NePIOGdOU.

AvTiOTOIXa, Ol EVOWUATEG akivnTonoinosic oTnv ETaipeia gugavifovral PEIWPEVEG KUPInG AOYw TWV TAKTIKWV

anooBEoswv TNG NePIOdOU Kal aveépyovTal NAéov og €28 &vavti €31 Tng nponyoUpevng NEPIGdOU.

Z0volAo EvepynTikoU : To oUvoho Tou evepynTikoU Tou Opilou avépyetal og €207 ek. oTic 31/12/2015 £vavTi
€232 k. 31.12.2014 kupin¢ AOyw TNG KN €vonoinang Tng BuyaTtpikng NMEPZEYZ ABEE ano tnv 25.11.2015 pe Tn
HEBODO TNG OAIKNG EvONoinang,.
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Adveia kai Tapgeliakd Aia@éoipa O daveiopdc Tou Opilou peIwBNKe kal aviiABe os €118 ek. sup® KATa TNV
31.12.2015 pe Tapeiaka diaBéoiya noool €7 ek. £vavTi davelopou €150 ek. Ye Tapeiakd diabeoipa €19 k. oTIC
31.12.2014, eve otnv Taipeia o davelgpog aviAbe o €118 ek. pe Tapeiaka diabéaiua €6 k. €vavTi daveiouou
€107 ek. Pe Tapeiakda diabEaiua €6 ek oTnv nponyoUpevn Xpnon. H peinon ogeiAeTal Kupiwg oTnv KN €vonoinon

Tng BuyaTtpikng MEPZEYZ ABEE and Tnv 25.11.2015 pe Tn PéBodo TNG OAIKNG evonoinanc,.

YnoxpewoeIg
O1 oUVOAIKEG unoxpewaelc Tou OpiAou kata Tn Xprion 2015 (nAnv daveiakwv) aviihBav os €85 k. &vavTl €85¢K.
TNG nponyoupevng xprong 2014

'Io1a KepaAaia

To MeTOXIKO KEPAAQIO TNG PNTPIKNG eTalpeiac Tou Opidou Tnv 31/12/2015 avépxeTal os €61.270.555,
Olaipoupevo o€ 204.235.180 K. KOIVEG OVOUAOTIKEG HETOXEG META OIKAIWUATWY WAPOU ovouaaoTikng agiag €0,30
€kaoTn. Ta ouvoAika 10ia ke@dalaia Tou Opihou kal TnG ETaipeiag sival BeTika €3,5 k. kal €15 k. avTtioToixa
oTnv ANEN TnNG TPEXOUOAG Xprone, O oxéon We Ta idla kepaAaia €29 ek. kal €20ek. TNG Nponyoudevng xprong. H
onpavTikr PeTaBoAn ogpeiAeTal aTnv pn evonoinong Tng Buyatpikng NEPZEYZ ABEE and tTnv 25.11.2015 kai oTIg
CNMIEG TNG TPEXOUTTG XPRONG.

2.MepiopaTikn MoAITikn

JIXETIKG ME TNV Olavoun uepioyatoc n Aoiknon Tng Etaipeiac, Aappdavovrag unown Ta Oedopéva Twv
anoTeAeOPdTWV TNG TPEXOUOAG XPNoNG kabwe kal Twv nponyoUHEVWV XPrOswv MPOTEivEl T KN dlavopn
Jepioparoc.

3.To enevduTiko npoypappa (CAPEX) Tou OpiAou yia To 2015 aviABe oe Eupw €1,8 ekat and Eupw €1,7
€KAT. TNV nponyoupevn Xpnon, napouacialovrac av&non 6%. O1 enevdUoEIC agopoucayv Bacikd nNapaywyikeg

enevoUoEelg

4.Topeig Anpioupyiag ASiag
O 'Opihog napakoAouBei TIC eNIdOOEIG JEoa and Tnv avaAuon TV TPIWV BACIKWV ENIXEIPNHATIKOV TOUEWV TOU
nou €ival o kKAadog Tng IxBuokaAiépyeiac (napaywyn-nwAnan yovou kai 1x0Uwv), o KAAdoG TNG Nnapaywyng

IXBUOTPOP®V Kal 0 KAAdOG gunopiag IxBUwv & Aoinwv anobeydTwv Kai UNNPECIWY.

O TopEag pe Tn WeyaAUTeEpn MOCOCTIAId CUUMETOXN OTIG NWANOCEIC €ival 0 TOPEAC TNG IXOUOKAANIEPYEIAG, Mou
nepIAapBavel NwANoeic vonmv 1Ix0Uwv, Kupla oTo £EWTEPIKO Kal NWANGCEIC yovou o aAhoug napaywyous IxBuwv.
O kUkAOG epyaciav Tng IxBuokaAliépyeiag anoTeAeoe yia To 2015 To 76% Tou GUVOAIKOU KUKAOU £pyacicv Tou

Opilou evw €ixe AeIToupyiko anoTeAeopa €-10 &x.

O Top€acg TNG napaywyne/nmAnong 1xBuoTpopwyv, apopda Kupia Tnv BuyaTpikr Tou opilou Mepoeuc AEBE, yia To
2015 ouplETEIXE KATA 5% OTIC CUVOAIKEC NWANCEIG EVW GTNV NApoUoa Xpraon €iXe KEPDON AEITOUPYIKO anoTEAECUA

€-3 €K. €ni TOU OUVOAOU TWV AEITOUPYIK®V anoTEAEOUATWV. Ta PeyEBN TNG ev Adyw BuyaTpikng evonoindnkav
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LA

oTta Heyédn Tou Opidou and 1/1 €wc kar 24/11/2015 kaBocov WETA Tnv NUEPOMNvIa auTh n €voroinon

npaypaTonolgital Ye Tn PEBodO TNG kaBapnc B€onG avTi TNG OAIKAC £vonoinong.

TENoC 0 KAGdOC TNG gunopiac IXBUwWV Kal TwV AOINWV NWANCEWY CUPHETEIXE KATA 18% OTIG GUVOAIKEC NWANOEIG

Tou OpiAou evwy oTnv Napouaa xpron €ixe AsIToupyikd anoTeAeopa €1 k.

MapaB&ToupE KATWTEPW TA ETNOIA OIKOVOUIKA anoTEAEOUATA €wC T AEITOUPYIKA KEPON TNG Xpriong Tou 2015 o€

evoroinuevn Baon kai kata kAado dpacTnpidTNTAC:

MpwTebwv TONOG Nap

; ; . . . Aoinég . Aakonnoeg .
AnoteAéopara Topéa Tnv 31/12/2015 IuokaMhipyeia  Epnopia  IxBuotpopég Ypeoie: ZUvoAo Jym——— ZUvoAo
MoMoeig i 112921987 26.986.605°  6.515.177" 2267.078"  148.690.788 0 148.690.788
Nkfoeic ot AU ToiG E 0 0 0 0 0 [ 0
KaBapég nwhfioeig T 1129219287 26.986.605° 65151777  2.267.078°  148.690.788" 0 148.690.788
Képdn expéralAeuong
Enidpaon ano T peraBo] o ethoyn afia Twv Biohoyikaw ator, 17.595.382" 0 0 0" 17.595382 0 17.595.382
Kooog ukikav/anoBedtav E 776821027 256513517 -2.231.887°  -1.093.040" -106.658.380 0 -106.658.380
TlapoxEC 0TO MpOOWITIKG E -14.658.742" 14694 -955.19" -769.614"  -16.398.245 0 -16.398.245,
[AnOOBEQEIG EVOGUATAY Kai AUNQY MEPIOUDIAKGN OTOIElY Kal | 601502 i’ 0' 8056 ' 15349 - 4397404 0' 4307404
QNOWEIWOT 1N YPNUATOOIKOVORIKV MENIOUTIAKGV OTOIKEIWV o ’ : : T
Noina éEoda E -26.958.767" 0" -2169.77" -500.454"  -29.718.499 0 -29.718.499
Aemoupy ko anotéAeopa Topsa | 7.616.188°  1.320.560°  378.274" -201.379°  9.113.6437 0 9.113.643

B. ZHMANTIKA F'ETONOTA THz XPHZHZ 2015

Ta onuavTika yeyovoTta nou €é\apav Xwpa oTnv napoucd OIKOVOUIKNG Xpriong 2014 sival Ta akoAouba:

1. ExkAoyn) véou A10IKNTIKOU SupBouliou

Tnv 3.12.2015 n €TAOIQ YEVIK) OUVEAEUON TWV HETOXWV TNG ZeAOVTA €VEKPIVE, PETAEU AGMwV ekAoyr] véou

nevtapgehoUg d10IkNTIKOU oupBouAiou.

AvaAuTIKG oUPQWVA JE OXETIKN avakoivwan, KATd TNV YEVIKI OUvEAEUan eAnPONoav ol KATwdI anoPacelc:

©¢ua npwTo: "EkAoyn véou AloiknTikoU SupBouAiou Tng ETaipeiac”.

AnogacioTnke kaTa nAsiowngia n ekAoyr veou 5pehouc AloiknTikoUu ZupBouliou Pe wneoug unép 159.584.957,
noooaTd 78,138% kal katd 13.359.674 nocoaTo 6,541% Kal

katoniv ToUTou n Teviky ZuvéAeuon ano@Aacioe odOPwva Kal NAPWnQei 0TI To VEO NEVTAPEAEC AIOIKNTIKO

>upBoUAIo anoTeAgiTal anod Toug KATwoI K.K.:

Mavayiwtng AANayiavvng
MixanA Kokkivog
AdapavTivn Adlapn
ABavaoiog Zkopdac
MixaAng Mavayng

And Ta péEAN Tou AloiknTIkoU ZupBouAiou ano@acioTnke 6nwe o ko MavayiowTng AAayiavvng, o kKog Mixanh
KOkkivog, €ival AveEapTnTa pn EKTEAEGTIKA WEAN Tou A.Z.
O¢ua deUTepo: "Eykpion kataBAnBeicag anolnuiwong o napaitnBév PEAOC Tou AloiknTikoU SUPBOUAioU TNg

ETaipeiac”.
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EykpiBnke and Tnv Mevikr ZuvéAeuon opopwva Kal napgyngei n kataBAndeioa anolnpinon os napairnBév PEAOG
Tou AI0IKNTIKOU SUPBOUAioU.

O¢ua TpiTo: "Eykpion cupBACEWVY Kal IDIWTIK®V SUPPWVNTIKWV NOU ELRINTOUV GTNV €vvold Tou apBpou 23a Tou
K.N. 2190/1920".

Eykpibnke and Tnv levikn ZuveéAeuon opo@Wva Kal napyn@si n anocupon Tou Bépatoc TnG M= "Eykpion
JUpBacswv & ISIWTIKOV ZUPPWVNTIKOV MOU EUMINTOUV OTNV &vvold Tou apBpou 23a KN2190/192" and tnv

nuepnola 8Iata&n kai n enavapopd Tou avwTEPW BEPATOC OTNV NOMEVN MEVIKR ZUVEAEUO.

©tua 40: AIGQOPEC AVaKOIVWOEIC,

Katoniv 1o véo 5peAéc AIoIKNTIKO ZUMBOUANIO OUYKPOTRBNKE Ot OwUd. AvaAUTIKG, OUMQWvVA HPE TN OXETIKN

avakoivwarn, To AloIknTIKO SUPBoUAIO TNG ETAIPEIAC GUYKPOTNONKE 0L ZWHA WG akoAoUBWG:

ABavaoioc 2kopdag Tou Iwavvn, MNpoedpog Tou A.Z.— Mn EkteAeoTikd MéAoG

MixdAng Mavayng Tou NeokAr, AvTinpoedpog Tou A.Z.& AlcuBUvwv ZUPBoUAOG — EkTEAEDTIKO MEAOG

AdapavTivn Aalapn Tou KwvoTtavTivou, Mn EKTEAEOTIKO MEAOC

MavayinTng AAayiavvng Tou Iwavvn, AveEdpTnTo — Mn EKTEAEOTIKO MENOG

MixanA Kokkivog Tou AAeEavdpou, AveEaptnTo — Mn EkTeAeaTikd MéEAOG

H Bnteia Twv yeAwv Tou véou AloiknTikoU ZUpPBOUAiou €ival 5eTng, ATol ANyel evTog Tou A™ eEaUvou Tou £TOUG
2020.

2. Avafs®pnon OTOIXEIWMV KATAOTACE®MV NPOonyYoUNEVNC XPRONG

H ETaipia peTa and cupgwvia pe Ta NIOTWTIKG 1IdpUPaTa Tnv Xpron 2014, npoxwpnos de avadiopyavwaon Tou
OUVOAOU TwV OAVEIOKWV TNG UMOXPEWOEWY, N ornoid Kal eykpiOnke and Tnv €kTakTn levikr ZuvéAeuon Twv
peToxwv (11/9/2014). H éxTaktn levikiy ZUVEAEUON aAnNo@Acice Tnv au&non Tou METOXIKOU KepaAdiou TnG
ETaipeiac pe kepahaionoinon Twv davelakwv TpAne(KWV UMNOXPEWOEWV KABWC kal Tnv avadiopyavwon Tou
OUVOAOU TOU UMOAoINOU TwV TPane(lKwv UMOXPEWOswV. Ta PBaocikd onueia Twv anopdcswv Tng MeVIKAG

ZuvéAeuongG NTav:

1. Meiwon Tou peToxikoU kepalaiou TnG ETaipeiac, Ye peiwon TnG ovouacoTiKnG afiag kabe upIoTAPEVNG
KOIVIIG OVOUACTIKNG.

2. AUEnon Tou peToxikoU kepaAaiou TnG ETaipeiag Ye Tnv KepaAaionoinon XpnUaTiK®V UNOXPEWTEWY €K
Tou TpanedikoU daveiouou.

3. 'Ekdoon opoAoyliakwv daveiwv OUVOMKNG OVOMAOTIKNG agiac pEXP! EkaTO d€ka ekaTopuupla Eupw
(€110.000.000,00).

2TIG 29/12/2014 eykpiBnke n al&non € 50,4 ek. Pe TNV €kdoon 168 ek. VEWV HETOXWV. TO HETOXIKO KEPAAQIO TNG
ETaipeiac avépyeTal nAéov os € 61.270.554 (204.235.180 k. PeToXEC Ye ovopaoTikn a&ia 0,30 €).
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H Etaipeia e@dpuoos Tn Olepunveia (EAAMXA) 19 «EEOQANCN XPNHATOOIKOVOUIK®MV UMOXPEWOEWY HE
OUMMETOXIKOUC TITAOUC». SUMQwva WE TNV OIEPUNVEIA, Ol CUMHETOXIKOI TITAOI NMou ekdidovTal yia TNV HEPIKN 1)
OAIKI| €E0(PANCN HIAC OIKOVOUIKNG UNOXPEWONC avTIMETwNIovTal oav avTaAAaypa nou NANpwenke kal Ba npenel
va anoTigwvTal atnv evhoyn a&ia kata Tnv nuepounvia TnG €6gAnonc. QoTdoo, €av auTr n guloyn aia dev
gropei va anoTmiynBei a&iomiota, ol cuppeToxikoi TiTAol Ba npEnel va enigeTpnBolv otnv sUloyn afia TG
unoxpéwong nou €€o@Aolv. H diapopd peTa€l Tng AoyioTIKNG a&iac TNG OIKOVOUIKNG UMOXPEWONG Kal TOou
avTaAAdypaTog nou NANP®VETAl (CUPNEPIAAUBAVOUEVWV TWV CUHHETOXIK®V TITAWV nou ekdidovTtal) 6a npénel va

avayvwpioTei oTa anoTeAéopaTa xpnong kai va yvwoTtonoindei Eexwpiora (EAAMXA 19.5 - 7,9,11).
H ETaipeia epappooe oTic 31.12.2014 Ta akdouba:

a. Kata Tnv apyxikr avayvopion TwV CUPHPETOXIKWV TITAWV EMIPETPNOE TOug TiITAOUG, AapBavovTac unoyn
Vv €uhoyn a&ia Twv NdN dlIanPaydaTeUoIJwV PETOXWV OTIGC 29/12/2014 (Tiun kAsioipaTog petoxng €0,05 oTic
29/12/2014 nuepopnvia kataxwpionc oto NEMH) kaBwc Kal TNV TIPA YETATPONNC TWV VEWV PeToXwV (€0,30).

B. avayvopioe Tn dlagopd HeTA&U TN AoyIOTIKNG a&iag, Tou WEPOUC TNG XPNHATOOIKOVOUIKNG UNOXPEWONG

nou €E0MANBNKE Kal Tou KaTtaBaAdPevou avTaAAdypaToc oTa anoTeAéopaTa xprong.

H diagopd avapeoa oTo PEPOC TNG OIKOVOUIKNG UNoXpEwaong nou eEo@Andnke (€ 50.400.000) kar otnv aia Twv
VEWV MeTOoXWV (€ 42.949.200), avayvwpioTnke OTA dMnOTEAEOUATA XPRONG. ZUYKEKPIYEVA TO MNOCO rMou

avayvwpioTnke 0Ta anoTeAéopaTa Xpnong avnABe aTo noaod Twv € 7.450.800.

H ETaipia npoxwpnoe oucidoTIKA OTNnV OTABUION TwWV OUMMETOXIKWV TITAWV AauBavovrag unown oxi Tnv
XpnuaTioTnpiakn a&ia Twv petoxwv (market capitalization) aAa kal TV TIPA PETATPOMNNG TWV VEWV HETOXWV
(Tiun Ye Baon Tnv onoia €yive n ke@aiaionoinon Twv OaveIaKwV UNOXPEWCEWV), EKTIHWVTAG OTI 0 XAUNAOG OYKOC

OUVAAAYWV TWV PETOXWV TNG £TAIPiAg dev ATAV avTINPOOWNEUTIKOG TNG eUAoyNg agiac.

H ETaipia atnv xprion 2015, €EeTalovTac npooekTIKA TIC OIANOpPWOEIoEC OUVONKEG ano®Acios va TPOMOmnoINoEl
TNV NPOCAPUOCHEVN TIMA TWV €KOOBEVTWY GUMUETOXIKWV TITAWV MOU Xpnolgonoinoe oTic 29/12/2014 kai va
avayvwpioel TOUG GUHPUETOXIKOUC TITAOUG Mou €kdOBNKkav yia TNV €E0ANCN TwV dAVEIGKWV TNC UMNOXPEWTEWY
MOvo oTnv xpnuaTioTnpiakn aia kAeioiyatog a&ia oTig 29/12/2014 (xpnuaTioTnpiakn aia oTic 29.12.2014 € 0,05

ava PeToxn, NUepounvia kataxwpiong oto N'EMH), epapuolovtag NIoTd TIC anaiTioelg Tng diepunveiag 19.

H diapopd avapeoa oTo PMEPOC TNG OIKOVOUIKNG UNOXPEWONG nou eEo@AnBnke (€ 50.400.000) kar atnv aia Twv
vEWV peToxwv (€ 8.400.000 nTol 168 ek. PETOXEC MeE gUAoyn afia €0,05), avayvwpioTnKe oTa anoTeAéopaTa
xpriong 2014. Juykekpipéva To Nocd Nou avayvwpioTnKe oTa anoTeAEoPATa Xpnong aviABe oTo nood Twv € 42

€K., NPOOAUEAvVOVTAC Ta anoTeAéopaTa Tng xpnong 2014 kata € 34.549 xIA nepinou.

H Etaipia akoAoUOnoe TOV OUYKEKPIUEVO AOYIOTIKO XEIPIOMO MPOKEIYEVOU VA €VAPHOVIOTEI NMANPWG HE TIC

anairnoeic Tng diepunveiag 19.

H Etaipia ota nAaioia avadiopydvwong ToUu GUVOAOU TwV JAVEIOKWV UMOXPEWCEWV TNG NPOERN oTn £kdoaon

OMOAOYIOK®V daVEIWV GUVOAIKNC OVOUACOTIKNG a&iag eKaTOV OKT® EKATOPMUpInV eupw (€108.000.000).
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H oioiknon Tng ETaipiac, €EeTdlovrac Toug OpouC TNG £kO00NC TWV VEWV OHOAOYIOKWV daveiwv KAaTEANEE OTI
oUPQWva Pe TIC anaiTnosig Tou AAM 39, npokeiTal yia anoavayvwpion (extinguishment) Twv upIoTAYEVWV £WG

31.12.2014 opohoyigkwv daveinv kal avayvwpion VEWY daveiaKwV UNOXPEWTEWY.

Ma Tov Adyo auTd npoxwpnoe oTa NapakdTw PrpaTa:

1. Ano-avayvpion TV UPICTAPEVWDV DAVEIAK®MV UMOXPEDTEWY
2. Avayvopion Twv VEWV OaveEIaK®V UMOXPEMOTEWY OTNnV €UAoyn a&ia
3. Avayvopion Tng d1a@opdc PETAEU TwV UPIOTAPEVWV OaVEIOKOV UNOXPEWOEwV £we 31.12.2014 kal Twv

VEWV DAVEIQK®MV UMOXPEMOEWY Mou avayvwpilovral oTnv eUAoyn afia ota anoteAéopata xprong 2014,
4, Avayvopion 0Awv Twv e€60wv avadiopydvwaong oTa anoTteAeopara xprnong 2014.

H e0hoyn afia Twv vEwv odoloylak®v daveiwv yia Tov OPIAO NpoadiopioTnKe oTo nood Twv 111,7 ek €. To
EMITOKIO davelopoU yia Tov UnoAoyiodd TnG euAoyng a&iag Twv VEwv odoloylakwv daveiwv gival JIKpOTEPO anod

auTo avTioToIXWV daveIoHoU ONWE AUTEG CUVANTOVTAI OTIG TPEXOUOEC OIKOVOUIKEC OUVONKEC.

H enidpaon and Tnv avadiatinwon TwV OIKOVOUIKWY KATAoTAoEwV yid Tov ‘OJIANO avaypdpeTal 0TOUC NApaKaTw

Nivakeg:

Iroxeia Katdotaong Owovoukig Oéong

Xprion 2014

'Onwg eixav dnpooteutei Mpooappoopéva Enidpoon Adyw AAM 8

MakpomnpdBeopa Advela 119.958.611 111.771.785 -8.186.825
AvaBaAropeveg GopOoAOyIKEG UTIOXPEWOTELG 8.890.442 10.894.387 2.003.945
MoakponpoBeopeg YIOXPEWOELS 131.999.789 125.816.909 -6.182.880
Noutég BpaxunpoBeopeg YOXPEWOELG 4.306.756 4.786.100 479.344
Bpaxunpo0eopeg YIIOXPEWOELG 77.009.785 77.489.129 479.344
Adlavéunta Képdn -110.849.904 -105.146.368 5.703.536
161 Kepdahoua 22.953.129 28.656.665 5.703.536
1610t Kepdhaua & YOXpeWOELG 231.962.703 231.962.703 0

Iroyeia Katdotaong Zuvolikwv EcOSwv

Xprion 2014

‘Onwg eixav dnuooteutei Mpooappoopéva Enidpaon Adyw AAN 8

ApolBég Tpitwv & MNapoyég Tpitwyv 1.1 - 31.12.2014 -13.386.059 -13.865.403 -479.344
Xpnuatootkovopikd E§oda 1.1 - 31.12.2014 (enidpaon ano

avayvwplon davelopol og EVAoyn Atia) -13.990.159 -5.803.334 8.186.825
Noutd Xpnpatoolkovoukda AntoteAéopata 1.1 - 31.12.2014

(edpappoyn IFRIC 19) 7.450.800 42.000.000 34.549.200
Képén Npo Dépwv 5.591.196 47.847.877 42.256.681
AvaBaAidpevog Qopog Eloodnpatog 1.614.629 -389.316 -2.003.945
Képdn peta Popwv 6.271.141 46.523.877 40.252.736
AnoteAéopata Mpo Dopwv XpNHATOSOTIKWY & EMEVSUTIKWV

Apaotnplotitwv (EBITDA) 20.517.641 20.038.297 -479.344

Nivakag 16iwv Kedpadaiwv

Xprion 2014

‘Onwg eixav dnpooteutei Npooappoopéva EniSpacn Adyw AAM 8

YnéAouta katd tnv 31/12/2014 22.953.129 28.656.665 5.703.536
Eni6paon anod avayvwplon Savelopol oe EUAoyn Agla -13.990.159 -5.803.334 8.186.825
Eni6paon anod avayvwplon e€68wv £kdoong Saveiou -13.386.059 -13.865.403 -479.344
Eni6pacn anod avayvwplon avaBalAOUeVnG EML TWV OVWTEPW 1.614.629 -389.316 -2.003.945

H enidpaon and Tnv avadiatinwon TwV OIKOVOUIKOV KATAoTACEwvV yia Tnv ETaipeia avaypageral oToug

NapakaTw Mivakec:
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Zroxeia Katdotaong Owovoukng Oéong

Xprion 2014 ‘Onwg iyav dnuoocteutei Mpooapuoouéva Emidpacn Adyw AAN 8

MakpomnpoBeopa Advela 110.152.678 101.965.853 -8.186.825
AvaBal\opeveg GopOAOYLIKEG UTIOXPEWOELS 5.178.241 7.182.186 2.003.945
MaKpomnpOOeopUEG YIIOXPEWOELG 118.254.694 112.071.813 -6.182.880
Nounég BpaxumpoBeoeg YOXPEWOELS 2.616.065 3.095.409 479.344
Bpaxunpd0eopeg YOXPEWOEL 70.566.537 71.045.881 479.344
Adlavéunta Képodn -104.712.798 -99.009.262 5.703.536
18w Kepahara 14.253.702 19.957.238 5.703.536
1610 Kepahara & Yroxpewoeig 203.074.932 203.074.932 0

Itoxeia Katdotaong ZuvoAlikwv Ecodwv

Xprion 2014 Onwg eixav dnuoocteutei Mpooappoopéva Enidpacn Adyw AANM 8
ApolBég Tpitwv & Napoxeg Tpitwy 1.1-31.12.2014 -11.269.841 -11.749.186 -479.344
Xpnuatootkovopka E€oda 1.1 - 31.12.2014 (emidpaon anod

avayvwplon Savelopou o EVAoyn Agia) -11.461.248 -3.274.423 8.186.825
Aoutd Xpnuotootkovouka ArtoteAéopata 1.1- 31.12.2014

(ebappoyn IFRIC 19) 7.450.800 42.000.000 34.549.200
Kép6n Npo Mépwv 2.063.426 44.320.107 42.256.681
AvaBoaropevog Dopog Etoodripatog 1.220.067 -783.878 -2.003.945
Képbn peTd DSpwv 3.283.494 43.536.230 40.252.736
AnoteAéopata NMpo Dopwv XpNUATOSOTIKWV & EMEVOUTIKWV

Apaotnplotritwv (EBITDA) 12.775.293 12.295.948 -479.344

Mivakag 16iwv Kepahainv

Xprion 2014 ‘Onwg eixav dSnuooteutei Npooappoopéva Enribpaon Adyw AAN 8

Yriohouna Katd thv 31/12/2014 14.253.702 19.957.238 5.703.536
Eniépaon and avayvwplon davelopol o EVAoyn Afia -11.461.248 -3.274.423 8.186.825
Eniépaon and avayvwpion e€66wv £kdoong Saveiou -11.269.841 -11.749.186 -479.344
Eniépaon and avayvwpilon avaBaANOUEVNG ETIL TWV AVWTEPW 1.220.067 -783.878 -2.003.945

3.ZuppeToxn ornv eEuyiavon Tne sTaipeiac Tou kAadou AIAZ IXOYOKAAAIEPIEIEZ ABEE

Tnv 30/04/2015 n ETaipeia ouvunéypaye ocuppwvia €€uyiavong otnv onoia CUMUETEXOUV N eTaipia AIAY
IXOYOKAAAIEPTEIEZ ABEE, o1 avTioUMBAAMOUEVEG NIOTWOTPIEG TPANEGEG Kal Aoimoi TPiTol GUPBAAAOUEVOL. TNV
oupwvia e€uyiavonc npoBAEnsTal n PETABiBAcn Tou CUVOAOU ToU evepynTikoU € 69 eK. NEPINOU Kal THNHATOC
Tou nadnTikou nocol € 29,6 ek. nepinou, To onoio og €ninedo opilou avépxeTal oc € 48 k. H ouvaihayr 6a
oAoKANpwBei pYe Tnv auénon Tou peToxikoU ke@aldiou Tng 2eAdvta katd € 12,4 ex. pe napaitnon ano To
dIkaiwpa NpoTiunong Twv NaAaiwv PETOXwV unép Tng AIAZ kail €ékdoaon 41.261.980 KOIVGV OVOUACTIKGOV HETOXWV
aiac € 0,30 ava petoxn. H ev AMoyw oupgwvia Baciobnke oe OXETIKN £kBe0n €Uneipoyvwpova BAon Tou V.
3588/2007 apbpo 100 nap. 3 kal O€ AMOTIMACEI Twv OUO ETAIPIWY, TIC onoieg OIEVIPYNOE O aveEapTNnTOq

OUMBOUAEUTIKOG oikog Ernst & Young AEQE.

Aedopévou OTI n Zupwvia npoBAenel ot To 81,95% Tou OUVOAOU TWV UMOXPEwoewv Tng AIAZ dev 6a
JeTaBiBacTei oTnv €Taipeia, ol ev AOyw VEEG PETOXEC Ba avaAn@Bolv anod Tnv AIAS Ue okomno Tnv Ikavonoinaon

TWV NIOTWTWV TNG.

AvaluTika, n peTafiBacn Tou OuvOAOU TOUu EevepynTikoU Kal TUAWATOG Tou naénmikoU nepihapBavel Tnv

METApOPA:

a) TOU OUVOAOU TOU £vepynTIKOU TNG Talpeiac (EvowuaTa NePIOUTIakd OTOIXEIQ MOU apopouv O< KTipia, oTa

oroia nepIAaPBAvoOvVTal CUOKEUAOTNPIA, IxBuoyevvnTikoi OTaBUoi kal KTipia UNOOTAPIENG NApaywyng oTIg
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Napaywylkeg Jovadec, oikoneda, pnxavnuata, kKAwPBoUc kai dixTud, AuAd MEPIOUCIAKA OTOIXEId, OUPHETOXEG OE
BUYaTPIKEC KAl CUYYEVEIC €Talpeiec, BIoAOYIKG anoBéuaTa, anaitrioeig EvavTl TPITwy, kataB&aelg, A\oina oTolxeia

EVEPYNTIKOU),

B) TO TURAMA Tou NaénTikoU nou agopa:

HEPOC UNOXPEWOEWV anod Tpanedika daveia

TO OUVOAO TWV UMOXPEWOTEWY NPo¢ Anudaio, acpaMoTIkoUG opyaviopoUs Kal epyalOPEVOUG
MEPOC TWV UMOXPEWCEWV NPOC To Baciko npoundsutr) BIOMAP

MEPOG TWV UMNOXPEMOEWY NPOG AoINOUC NPounBeuTEC oI onoiol XapakTnpiovral we “kpigihol” kai un kpioiyol” Kai

OE HEPOC TWV AOINWV UMOXPEMTEWV.

y) TNV avaAnyn TwvV EKKPEP®V OIKAOTIKWV UMNOBECEWV TNG ETAIPEIAC, ONWC AUTEC £Xouv MPoodiopioBei Kal
KaTaypagei, TNV anokTnon, MEow MeTABIBAonG TNG KupidTNTAC TwWV OIOIKNTIKWY AdEIV, TWV ONHATWY, TWV
OVOUATWV XWPOU Kal €V YEVEI OAwV TwV JIKAIWUATWY Blounxavikng IB1I0KTNOIag TG €TAlpEiag kal Tnv avainyn
oAwv Twv epyalopévav TngG "AIAZ", o1 onoiol apiBuolv os 370 aToua nepinou o €ninedo odilou, kal o 270

aTopa nepinou og eninedo eTaipeiac.

Me Baon Tnv anogacn un' apiB. 619/2015 n EmiTponr AvTaywviodoU eVEKPIVE T YVWOTOMNOINBEIOa OUYKEVTPWON
nou agopda oTnv anokTnaon ano Tnv enixeipnon IXOYOTPO®DEIA SEAONTA AEFE Tou gAEyXou TNG ENIXEIPNONG
Aiac ABEE, JEOW TNG anOKTNONG TOU CUVOAOU TOU vepynTiKoU Kal HEPOUG Tou nadnTikoU TNG TEAEUTaiaAc,
duvapel Tng and 30.4.2015 oupgwvia e€uyiavong kata Ta npoBAenoyeva ora apdpa 99 en. Tou MTWXEUTIKOU
Kwdika (N. 3588/2007 o6nwg IoxUEl).

Me Tnv anogaor Tne, n Enirponn ékpive 0TI N W AvVw OUYKEVTPWON, NOU avapEPETAl OTOV KAAOO TNG
IxBuokaAhiEpyeiac, Oev npokaAei coPapéc au@IBoAieC wG NPOC To CUPBATO AUTNG WE TIC ANaITROEIC ASIToupyiag

TOU avTaywviopoU OTIG ENIPEPOUC ayOopEC OTIC OMOIEG aPopd.
Katoniv autoU n eTaipeia npoxwpa apeca otn diadikacia 0AoKANPwoNG TG v Adyw CUPP®VIAG

4.AAayn pefodou evowparmong TnG eraipiag MEPZEYZ ABEE

H ETaipeia npoxwpnoe To £€toc 2007 oTnv €€ayopd Tou 41% Tng eTaipiag Meposlc AE oTa nAgiold Twv oxedinv
KaBeTonoinong Tou opilou Kkal oTnv TOTE npoBAewn OTI Ba unnpxe au€nuévn {ATnon Tou kAGdou via
IxBuoTpopéc. H eTaipia Mepoelc AE ATav n YeyaAUTepn napaywyog 1xéuoTpopwv otnv EAAGda pe epyooTdcio
9.000 T.u. oTo ZeuyohaTio KopivBiag oe 1010kTnTn ékTaon 22.000 T.J., TPIWV HOVAdWV NApaywyng yapimv

duvapikoTnTac 1.500 Tovwv kai IxBuoyevvnTikd aTabud duvapikoTnTag 8.000.000 1xBudiwy.

H eTaipeia evonoiouoe atn xprion 2014 OTIC OIKOVOUIKEC KATACTACEIC TOU opiAou Tnv Mepaelc AE pe Tnv péBodo
TNG OAIKNG evonoinong, EeTalovrag Tic Npovoieg Tou AMXIM 10, 6nou évac enevOUTnC, aveEapTnTa ano Tn guon
TNG OUMMETOXNG TOU OE MIA OIKOVOUIKF ovToTnTa, kabopilel €av NpOKEITal yid OXEON WNTPIKNAG - BuydTpIKAG

EKTIMWVTAG €AV EAEYXEI TNV €KDOTPIA.
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'Evag enevOuUTNG eAEyXEl Hia ekOOTPIa OTAV €ival eKTEDEIPEVOC 1) €XEl OIKAIMPATA OE KUPAIVOUEVEC ANOJOOEIC OTO
nAQicIo TNG CUMHETOXNC TOU 0TV €kJOTPIA Kal €XEl TN duvaToTnTa va ennpedcel TIG anodOCEIC AUTEC MECW TNG

€€ouaoiag Tou eni TNG ekOOTPIAG. ZUYKEKPIYEVA, €AV Kal povo diabeTel OAa Ta akdAouba:

a) €€ouaia eni TnG ekOOTPIAG
B) TOMOBETNOEIC ) OIKAIWUATA PE PHETABANTEC ANOdOOEIC anod T CUUKETOXN TOU OTNnV €kOOTPIA Kal
Y) ouvaToTnTa va xpnoigonoinosl Tnv €€oucia Tou eni TNG €kOOTPIAC yia va ennpedoel To UWoC Twv

anodooEwy Tou.

Ma Tnv xpron 2014 £w¢ kai TIc 24 NoguBpiou 2015, oc otabepry Baon Ta 3 and Ta 7 yéAn Tou A.Z. oTnVv €Taipia
MEPZEYZ AE opiCovrav ano Tnv ETaipeia. EmnAéov o Mpoedpog Tou AX Tng ETaipeiac aAd kai Tou A Tng
MEPZEYZ AE fiTav To idlo Npocwno.

Ano Ta napanavw ouvayerail 0T n ETaipeia gixe Tnv nAsiowneia Twv dikAIWUATwY Yrigou oTnv eTaipia MEPZEYX
AE (4 ano Ta 7 péhn Tou AZ).

Me Bdon To yeyovog O and Ta TEAn NoguBpiou 2015, Ta péAn AZ Twv €TAIpIV NAUOUV va ival Ta idia, Xwpic va
pnopei va npoodiopioTei Aeoa n PEAOVTIKN ouvBeon Twv AZ Twv dUo eTalpeiwv Kal dedopévou OTI N €Talpia
MEPZEYZ AE BpiokeTal o oulnTNOEIG JE TA NIOTWTIKA 10pUKATA Yia avadiopyavwon Tou TpanelikoUu daveiouou,
eKTINATAl OTI n ETaipeia aokei oTtnv napouca oTiyun dsonolouca enippony Kai Oxl EAeyxXo €ni TNG ETaIpeiac
MNMEPZEYZ AE.

lMa Tov Aoyo auTd n dioiknon TngG ETaipeiag ano®acios va pnv ouveyioel va gvonoiei Tnv etaipeia NEPZEYZ AE pe
TNV P€B0dO TNC OAIKAC evonoinang ah\a pe Tnv PEBodo TnG kabapnc B€onc. Suykekpiyéva n eTaipeia MEPZEYS AE
avayvwpioTnKE OTIG EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC €wG Ta TEAN NoegpBpiou 2015 pe Tnv péBodo TNG
ohikng evonoinong (line by line) oav BuyaTpikr €Taipeia evw yia TO evanoyeivav w¢ Ta TEAN TOU £TOUG XPOVIKO

dl1doTnua €wg kai Tic 31 AskepBpiou 2015 evowpatwOnke e TNV pEBodO TN kabapng B£ong (equity method).

H ETaipeia sival oagég OTi kal Tn Xxpnon 2015 €ixe €kBeon oe PeTaBANTEC anodooeic (Népa and Ta evdexOWeva
MepiouaTa) nou npoékunTav ano Tnv dpacTnpioTnTa TG Taipiag MEPZEYZ AE 6nwc €ival ol 0lkovoiec KAipakag,
ol JEIMOEIC KOOTOUC KAl Ol CUVEPYEIEG 01 OMNoieC gival Eekabapo ot Oev ATav SIaBECIYES yia TOUG AoInoUg JETOXOUC
™G etaipiag MEPSEYZ AE. Znueiwovetal OTI To 85% - 90% nepinou Twv nwAnoswv Tng MEPZEYS
npayuparonolouvTav npog Tnv etaipia SEAONTA AETE.

AOYyw TnG ahhaync uebodou avayvwpiong Tng etTaipiac MEPZEYS AE n ETaipeia npogPn OTIC aKOAOUBEC EVEPYEIEG
(ANXM 10.25):

1. Evonoinos €w¢ Ta TEAnN NoeguPpiou Tnv MEPZEYS AE pe Tnv pEBodO TG OMIKAC €vonoinong,
avayvwpilovtag Ta avahoyoUvTa anoTeAéopaTa kabwg kal Ta SIKaiwKaTa Helowneiag yia Tnv
idla nepiodo.

2. And-avayvwpioe Ta NEPIOUCIAKA OTOIXEIA Kal TIG UNOXPEWOEIC Ano TIC EVOMOINUEVEG OIKOVOMIKEG

KATAoTACEIC KATA TNV NUEPOUNVIA ANWAEIAG TOU EAEYXOU.
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3. Avayvwpioe To Wepidio TnNG oTnv enévduon oTnv eTaipeia NEPZEYZ AE oTnv gUAoyn agia kaTd Tnv
nUeEpoUnvia Kata Tnv onoia Xaonke o €Aeyxoc. H ETaipeia Bswpnos oav eUAoyn afia Tou
gvanopeivavrog Wepidiou oTnv €névduan TNV XpNuUATIOTNPIaKN agia TnG METOXNG OTIG
24/11/2015 (€ 0,277 ava petoxn). Enopévwe, yia Tov npoadlopiopd Tng euAoyng a&iag Tng
enevduong ANeonke unown n XpnuamioTnpiakn aia KASIGipaTog TNC METOXNC TNG ETAIPEIAC
MEPSEYS AE oTic 24/11/2015 (katexdpevec petoxéc MEPSEYS AE and Sehdvra 7.127.656
peTOXEC * 0,277 XpnuaTmioTnpiakn a&ia 24/11). To nood pe To onoio avayvwpioTnke n enévouan
avnABe aTo nocd Twv € 1.974 xIA. nepinou.

4. And-avayvopios To oUVOAO TwV JIKAIWKATWV HEIOWNQIAg Nou €ixav avayvwpioTel CWPEUTIKA £wG
TNV oTIyHn anwAeiag Tou eAéyxou, noool XIA. € 12.814 nepinou.

5. Avayvwpioe kaBe npokunTouoa diagopd and TIC napandvw NPooapupoyeS oav kEpdoG N {nuia
OTa anoTeAéopaTa nepiOSoU Ta OMoia KATAVEHOVTAl OTOUC HETOXOUC TNG MNTPIKAC.

6. H ouvohikn enidpaon and Tnv ahhayr) yeBodou evonoinong avaAlsTal oTov NapakaTw nivaka:

EUuAoyn A€ia Mepidiou OuydTpIkng €Taipiac nou avayvwpileTal 0av OUYYEVAG 1.974
Meiov:

KaBapd Mepiouoiakd ZToixeia * Mepidlo Mou KATEXOVTAV KATA TNV NUEPOMNVia anwAesiag Tou
EAéyxou 8.929

Képdog / (Znua) avayvwpi{opevn ota AnoTeAéopara -6.955

Ta idia kepaAiaia Tng NEPZEYZ AE kaTa TNV NUEPOUNVia anwAeiac Tou EAEyXou avaypa@ovTal napakaTw:

Mepiy pagpn Mooa (o€ yA. €)
'I01a Kepdhaia MEPZEAS AE 24/11/2015 21.743
Alikaiwpara Melownoiag -12.806
'I81a KeqpaAaia NMEPZEAZ Anodidopeva oToug MeTOXOUG TNG 8.937
2ZEAONTA AETE

Eav n MEPZEYZ AE evonolouvtav oTi¢ 31.12.2015 pe Tnv pEBodo TN oAIKNAC evonoinang n enidpaocn Tng 6a Arav
n akohoudn:

_ , , Enidpaon Edv evonoiotvtav pe OAIKR
KovduMi Oikovopikwv KataoTaoewy , .
evonoinon €wg 31.12.2015 (o€ xIA. €)

010 Kepdhaia Anodidopeva oToug MeTdxoug Tng

YR— 6.958
Aikaiwparta Meioyniag 12.909
>Uvolo Idiwv Kepahaiwv 19.866
KUkAog Epyaciav 2.404
Kepdn Mera @®opwv  kai  Mpo  AKaiwpdTtwv 7 186

Meloyniag
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KEpdn MeTd ®opwv kal AIkaiwPAaTwy Melowneiag 6.958

5. EnevlUOEIG

O 'Ouihoc Zehovta npoéPn katd 1o 2015 os anapaiTnTeg veéee enevduoelg Uyoug €1,677 XIA. yia Tnv BeATIwoN TNG
NnapaywylkoTNTac kal Tov €KOUYXPOVIOUO Tou e€onAiopol TnG napaywyns. O véoc eEonAiopog Baoika agopd

€€onAIopoUC TwV Povadwyv ekTpoPnc-naxuvong IxBuwv (IxOuokAwBoug, dixTua, Ynxavnuarta).

. IPOONTIKH — ZTPATHI'IKH I'lA TO MEAAON
1.Apdosig Aloiknong

H ETaipeia sival pia 1oxupry EN\nvIkn enixeipnon nou dpacTnpionoleital oTov Topéa TG IxBuokaAAigpyeiac anod
To 1982. H aTpatnyikr TnG onuepivig dioiknong eoTialel otn dnuioupyia evoc Opidou pe dpdon yia Tnv
avanTu&n kai yia Tny Ioxuponoinon Tou,T0oo aTnv EAAAda, 6oo kai diebvawc. Tautoxpova Tn dioiknan evoIapEpEl
n a&ionoinon TN SUVAMIKNAG TNG XWPAG O avlpwnout, NPWTEG UAEC, TEXVOAOYIEC, yia TNV IKavonoinon T600 Twv

E0WTEPIKWV AVAYKWV TNG ayopdc, 0600 Kal yia TNV NpowOnaon Twv EAANVIKOV NPOIOVTWY OTIG NAayKOOUIEG ayopEG.

>e O6An TN didpkeia TG nopeiac Tng n ETaipeia, népav Twv AAMwv  €xel UAOMNOINOEl ONUAVTIKEG enevOUOEIC KAl O€
épya yia Tn BeATioon Tng nepIBaMoVTIKAC anodoong OAwv Twv €Talpel@v Tou Opilou kai Tn peinon Twv
avaykaoTIK®V ENINTOOEwV 0To nepIBaAlov. H evraTikonoinon Twv nNpoonabeiwv auTwv EVTACOETAl OTO NAQIOIO

TNG OTPATNYIKAC KAG Yia AgIpOpo avanTuén.

Enionc n oud@wvia pe Tnv AIAS IXO/TEIESX ABEE anodeikvUel Trn OEOUEUON TNG dIoiKNONG yia GUPBOAN oTnv
OIKOVOMIKR] avanTuén Tng eAANVIKAG Brounxaviac Tpogipwy kal Tn dnuioupyia IoXupwv Unodop®y yia To alpio,
EV® TAUTOXpova divel To aTiyHa TNG dnuioupyiag evoc Iaxupol opyavighoU nou enevOUEl IE CUVENEI Kal Opapa

OTOV QVEPXOUEVO NAaykoopiwg kAGdo Tng IxBuokalAiépyelac.

H Etaipeia To 2016, enavabewpei TNV €UNOPIKA MONITIKA TNG, HE EUpacn Tnv oTpatnyikn Tng Tonobeétnon (
strategic positioning) kai TaxUTEPN kAl ANOTEAEOUATIKOTEPN OIEICOUCN TNG O OUYKEKPIYEVEG ayopéC. MapdAAnAag,
0 €navacyediaopog ToU «napaywylkoU JOVTEAOU» Kal N BeATIOTOMOINON Kal YEiwon Twv ASITOUPYIKWOV danavov

npoodokarte 6T 6a odnyrnoouv os onUAvTikn BEATIWON Twv anoTeAeoPaTwy TnG ETaipeiac katd To 2016.

OeTIkn £EENIEN anoTeAel To yeyovog OTI KaTA TO NPWTO TPIKNVo Tou 2016 ol TIYEG TOOO TNG ToinoUpag 600 Kal aTo

AaBpaki napouaialouv au&nan os oXEoN WE TIC TIEG TNG avTiagToIXng nNepiodou Tou 2015 kai 2014,

TéAog , n véa Aloiknon Tou Opikou éxel ekppadel Tnv BETIKN GUHUBOAN TNG O OMOIECONNOTE EVEPYEIEC EXOUV
oTOXO TNV OUVOAIKR) avadiopyavwan Tou KAAdou Twv EAANVIK®V IXOUOKAAAIEQYEIMY Kal Trn dnuioupyia ekeivwv
TWV OUVONKWV kai nNpoUnoBéocewv, ol onoieg 6a Tou emITpéWouv va dIaTnproel Tov NYETIKO POAO TOU Kal va
evioxUOgl TNV avTaywvioTIKOTNTA TOU, NPOGC OPENOC TWV HETOXWV, TwV £pyalopEvwy, aANd Kal v YEVEI TNG

EMnNviknc Oikovopiac.
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>Ta nAdiola QuTtda €ival NpwWTONOpo¢ oTnv KAatabeon kal uAomnoinon npoTacswv ot Beopikd eninedo yia Tnv
MPOONTIKA CUVEPYADiaG TWV ETAIPEIOV TOU KAGdoU, TNV BeATIWON TNG akoAouBOUPEVNG EUNOPIKAC NONITIKAG Kal

TNV BEATIWON TNG ANOTEAEGUATIKOTNTAC TOU NAPAYWYIKOU KAl EV YEVEI ENIXEIPNOIAKOU HOVTEAOU.
2. Néeg onpAvTIKEG ENEVOUOEIG

O 'OpiNog ZehdvTa npoypappaTiCel enevouTiko nAavo (Non €xel Ekivroel n uhonoinon) yia TNV TpEXouaa Xprion
O€ anapaiTnTeg veeg enevouoelg UWoug €5 ek. nepinou. O1 enevduoelc Badika apopolv EonAIoHoUG TwV Jovadwy
EKTpOPIG-naxuvong 1xBuwv (1IxBuokAwBolc, dixTua, WNXavAuaTa),oUcKEUaoTNPIWY, IXBUOYEVVNTIKOV OTABH®Y
aMa Kal ouoTnUAaTwv dlaxeipions, €AEyXou Kai dlao@AaMonG TnG opbnc E€nIXEIPNUATIKNAG AEIToUpyiag yia To

BEATIOTO duVATO OIKOVOUIKO ANOTEAEOHA.

3. Avantu§n — MpoonTikA

>e eninedo Eupwnaikng 'Evwong, n EAAGda sival n deuTepn peyaAUTePOC napdywyoc wapiwv IxOuokaAAIEpyeiac,
TO00 WC Npog Tov Oyko (19,1% eni eupwnaikoU EE guvolou), 600 Kkal wg npog Tnv agia (23,6% eni eupwnaikou
EE ouvoAou). MeyaAUTepn xwpa ival To Hvwpévo Baaileio kal akohouBei n Ionavia.

O kAAdoc¢ TNG HECOYEIAKNG IXBUOKAMIEPYEIQG NAPANEVEI O QUVAMIKOTEPOG KAADOG NPWTOYEVOUC Napaywync,
anoTteAei nuAwva Tng EBVIKNG olkovopiac kal TnG EEWaTPEPEIAC TNG XWPAG Kal  €ival anod Toug NpwTouc KAAdoug
ot eEaywyEc kal Ye kupiapxo poho kupiwg otn NoTia Eupwnn. H EAAGDa pe napaywyr nou Kupaiveral Ta
TeheuTaia xpovia PeTa&l 110.000-120.000 Tovouc anoTeAei napadoaoiakd Tnv PeyaAUTePn Napaywyo Xwpd
Meooyeiakng xBuokaAigpyeiag (TainoUpa kai AaBpdki), avrinpoownelovTag 1o 1/3 Tng naykoopiag napaywync.
Mapa Tnv €vrovn dleicduon TwV TEAEUTAIWV ETWV OTIC IDIEC AYOPEC AVTAYWVICTIKWV ETAIPEINV and Tnv Toupkia,

Ol NMPOONTIKEC avanTuENG Tou kKAAdOU €ival PHEYAAEG, 101AiTEPA OTIC ayopEG TNG Bopeiou & Kevtpiknc Eupwnng,
Orou Ta v AOyw npoiovTa anoTeAouv £va NoAU WIKpO NOCOCTO TWV CUVONKWV aAIEUPATWY TG EE.

EninpooBeTa, n Oiapknc peiwon AOyw unepaAicuong Twv eAeUBepwv AMNEUPATWV O OUVOUAOUO ME TIG
kaTeuBuvTrpieg 0dnyieg TnG appodiag A/vang AAiiag Tng EE yia nepiopiopolc otnv eAeUBepn aligia ETol wOTE va
avTIETWNIoOUV TO NPORANKA AuTO, avauéveTal va 6woouv eniNAEOV WONON oTNV {ATNON NPOIOVTWV LECOYEIAKNAG

IXOUOKAANIEPYEIQC WG UNOKATACTATA TWV EAEUBEPWV ANIEUPATWV.

H anloloTeuon Twv JIoIKNTIKWV O1adIkaoi®v, n €PApPOY TOU XwPOoTafikoU oxediaouoU yia Tnv OpIoTIKNA
XWPOBETNON TwV Hovadwv, N evioxuaon TNG avTaywvioTIKOTNTAG HECW KAIVOTOUWY PMEBOdwWV HEIWONG KOOTOUC Kal
napaywyng vewv npoiovTwv anoTeAoUV  NPAKTIKEG kal OpAcelC nou 6a oUPPAAAOUV OTNV €NOMEVN KAANITEPN

nUEPa TNG EAANVIKRG 1IxBuokaANIEpYEIAG.

Y€ enixelpnUaTikd eninedo n oupgwvia pe Tnv eTaipeia AIAZ Ix0/yeiec ABEE npoo@Epel a&loonueiwTn auénon Tou
napaywyikoU duvapikoU Tng eTaipeiac. To ouvOuaopuEvo dUVAMIKO napaywyne 6a npooeyyilel ouvoAikd nepinou
33.000 Tovoug/eTnoiwg EmnAéov avapévovTal ONPAVTIKEG OUVEPYEIEG O OAA Ta €nineda EMIXEIPNOIAKNAG
AerToupyiag (napaywyiko, dloiknTikO, KoIvo logistic center kai cuokeuaoTipia), dNUIOUPYWVTAG ouvenakolouba

OIKOVOWIEG KAIaKag kal anoTEAETUATIKOTEPN AEITOUPYIKN dlaxeipion.

Enionuaivetar TéEAog nwg Onuioupyeital £Tol n  WeyaAuTepn enixeipnon oTtnv EAAnNvIKR kai Meooyelakn
IxBuokaANiEpyeld, NpooPEpoVTac Opapa Kal NPOONTIKN OTO OTEAEXIAKO TNG OUVAMIKO v TauToxpova kabioTaral

€AKUCTIKOTEPN YIa TOUG HEAAOVTIKOUG NeVOUTEG, SUMBANoVTAC aTnv diapaivoevn GUYKEVTPWON Tou kKAadou.
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A. KINAYNOI KAI ABEBAIOTHTEZ

1. XPHMATOOIKONOMIKOI KINAYNOI
1.1.MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOoU

O 'OpiIAog Oev exTeAei ouvalayEc kepdOOKOMIKOU XapakThpa rj ouvaAAayeg nou dev OxeTi(ovTal e TIC EUNOPIKEG,
ENEVOUTIKEG 1 ASITOUPYIKEG dpacTnPIOTNTEC Tou. TA XPNHUATOOIKOVOUIKA MPoidovTa mou xpnoiponoiei o ‘OPIAoG
anoteAoUvTal KUpIWG and KaTabeoelc o Tpanelec, ouvayn daveiwv, CUVAANaYEC O EEVO VOUIOUA OE TPEXOUOEC
TIHEG, Tpane(ikoUc AoyapiacpoUcC €I0MPAKTEOUC Kal MANPWTEOUC, Aoyapiaopouc MpoeEO(ANONC anaTioswyv

(factoring) kai uNoxPEWOEIC MOU NPOKUNTOUV and GuPBOAaIa XPNHATOdOTIKNG HioBwanc.
1.2.Kiv3uvog peuoToTnTaG

O kivdUVOC peuoTOTNTAC OUVOELETAI JE TNV AvAyKn Yid ENAPKN Kai €ykaipn XpnuaTodoTnon Tng dpacTnpioTnTag
Kal avanTtuéng Tou Opidou. H ouverry diaxeipion Tou KIvOUVOU peucTOTNTAG NpoUnoBETel TNV €ndApKeld

XPNUATIK®WV d1aBe0ipwv Kal TNV Unapén Twv avaykainv dIabéaipwy nNywnv XpnyuatodoTnongc.

H napateTapévn OIKOVOMIKN Kpion oTnv EAAGda Ta TeAeuTaia Xpovia, n Kpion peEucTOTNTAG TOOO OTO TPANE(kod
oUoTnua 600 Kal OTnVv OIKOVOUia YeVIKOTEpa dOnuioUpynoav npoBAnpaTa peuoToTnTag otov ‘OpiAo, napd To
YEYOVOG OTI TO npoiov eivar eEaywylgo nepinou katd 90%. O1 Baoikotepol Adyol oI onoiol €nETelvav Td
npoBANUaTa PeucTOTNTAC KATA Ta TeAeuTaia £1n nTav n kabuoTépnon KaTaBoAng eniotpo@wv OMA and To
Anudoio, n HEIWON TWV NICTOTIKWV OpiwV and Toug NPORNBeUTEC Kal N Weimon Tou Xpdvou anonAnpwung Twv

UMOXPEWOEWV

O 'OpINog £xovTag NAvTa wg oTOXo TNV UPUBUN AsITOUpYia TWV ETAIPEIV NOU Tov anapTifouv kal ppovTilovTac
va €Eao@aliCel Eykaipa TNV PEYIOTN duvaTr PEUCTOTNTA, NTAV O NPWTOC TOU KAAOOU Mou UnEBAMe aitnua Tng
avadiapBpwong Twv dAVEIOKWY TOU UNOXPEWOEWY, KABWE KAl TV BpaxunpoBeouwy YPAUU®VY XpNHATodoTNONG

Kal TNV UAOMoInoE.

O 'Opihog diaxelpileTal o kaBnuepivr BAon TIG AVAYKEC PEUCTOTNTAC KAl NAPAKOAOUBEI OUVEXWG TNV wpipavon
TOOO TWV ANAITAOEWY 000 KAl TWV UMOXPEWOEWY, E OTOXO TNV €NAPKEIA TWV anaITOUPEVV KEQAAdinv Kivnong

yia TNV OUaAr ENIXEIPNOIAKN AEITOUpYia.

H Etaipeia katd Tnv 31/12/2014 oAoKARPWOE TIC EYYPAPEC TNC HETATPONNG TOU GUVOAOU daveiwv TNnG €Taipeiag
oUUJQWVa HE TIC VEEC OUMPPBACEIC WETG Tnv avadlopyavwaon Kkai nAéov o PpaxunpOBeCUEC UNOXPEWOEIC

kaAunTovTal NARPWC and To KUKAOPOopPoUV evepYNTIKO.

Me Tnv npaypartonoinBsioca avadiopyavwaon Twv daveiwv evtog Tou 2014 eneTeuxdn n empnkuvon Tng SIAPKEIAg
anonAnpwung Tng nmAslowngiac Tou Tpane(ikoU davelopou TnG ETaipeiac n onoia npoodidel £UPeca eninAgov
KeQAAaio kivnong .

H avahuon Twv unoxpewoswv yia Tov ‘Opiho To 2015 napouadialovral oTov KATWOI nivaka META Tnv

npayuparonoinBeica avadiapbpwon Twv daveiwv TnG ETaipeiac.
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‘OpiAog
EvnAiKinon Ynoxpehosmv 0£wG6 ujveg 6 prveg- 1 £1og 2 £10G - 5€éTtn Avw anod 5 €Tn ZUvoAo
Adveia pakponpobeapa 0 0 48.152.569 53.694.416 101.846.985
Adveia Bpayunpdbeapa 3.317.093 7.648.098 0 0  10.965.191
AGvela PHakponpoOBeaa NANPWTED GTNV EMNOUEVN XPNO 0 4.454.877 0 0 4.454.877
IMpouNBEeUTEG Kal AOINEG UMOXPEWTEIG 61.422.591 10.067.058 0 0 71.489.649
64.739.683 22.170.033 48.152.569 53.694.416 188.756.701

1.3. Aaveiopog - Kivduvog emiTokiou daveinv

Me Tnv npayuartonoinBeioa avadiopyavwon daveiwv o ‘OJIAOC MEPIOPIOE OTO €AAXIOTO TNV €KBEOn TOUu OTNV
HETABOAN TOU €MITOKIOU apou To oUVOAO Tou dAVEIOHOU TOU PETATPAMNKE O JAKPONPOBEOUO Kal UNOKEIVTAl OF
MeTaBANTO nooooTd eniTokiou Euribor nmAéov oTaBepol nepiBwpiou spreads Uwoug 4,25%. Q¢ ek TouToU, O
povadikog kivduvoc £kBeonc Tou Opilou eival To kupaivopevo emitokio (Euribor €Eaunivou 1 Tpiprivou) Tou

daveiopou.

O napakaTw nivakac napouaialel TV €uaiodnaia Tou anoTeAEOUATOC TNG XPoNG Kabwe kal TV 1I3iwv KEPpaAaiwv

Tou OpiAou o€ pia PHETABOAN TOU EMITOKIOU TNG TAEEWE Tou +1% 1 —1% (2014-2015: +1% 1 -1%).

31.12.2015 31.12.2014
AnoTeAéopara xpnong (+/-) 1.172.816 1.575.107|
01 Kepahaia (+/-) 832.699 1.165.579

1.4. ZuvaAAaypaTikog Kivduvog

O 'OMINOG Dev EXEl ONUAVTIKEG EUMNOPIKEC CUVAAAGYEC Kal dpacTnpIOTNTA O XWPEG €KTOC EE Kal ENopévwg dev
undapxel onUavTikog kivouvog and TIc d1IapopeEG 100TIHInv. O 'OPIANOG dpacTnpIonoIsiTal KUpIG oTnv ayopd Tng
Eupwnaikng 'Evwong Pe ouvalayég kata BAon Ot €upw, ME OUVENEIA O OGUVAAAGYMATIKOGC KivOUVOG Twv
anaImioEwV Kal UMOXPEWOEwWY ano Tnv dpactnpidTNTa Tou va €ival aohuavtoc. EKTOC vopiopaTog gupw EXel

anaimoeig anod NWARCEIG TNV AUEPIKN Kal TNV AyyAia.

Ta nood Twv unoloinwv cuvalaywv oe &vo vopiopa €ival noAU pIkpd kal dev ennpedalouv TIC OIKOVOUIKEG

kataoTdaoeic TG ETaipeiacg kai Tou Opilou.

YnoB&Toupe 0TI kaTa TNV 31 AekepPpiou 2015 npayuaronolsital JETABOAR OTrn cuvaAayuaTikr) iooTipia Eupw /
=évou NopioyaTtog TG Ta&ewg Tou +/-10%. H avaAuon suaiodnoiac BacileTal oTa XpnUATOOIKOVOUIKG €pyaleia
o &Evo VOMIoUa nou KaTexel o ‘OINOG yia kaBe nepiodo avapopdc. Ta XpnUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA
Kal Ol QvTIOTOIXEC UMOXPEWOEIC Ot EEVO VOUIOUA, HETATPENOMEVEC O Eupw HE TNV I00TIHIA KAEIOINATOG

avaAuovTal WG €ENC:

31/12/2015 31/12/2014
31/12/2015 CHF JPY NOK DKK Usb GBP CHF JPY NOK DKK UsD
OVOHAOTIKG Noca
Xpnu/ka nepiouciakd oToixeia 943.760 12.828 4 - - 1.233.171 635.087 7.798 23 = 470 610.457
Xpn/KEG UNOXPEGTEIG (30.995) (23.280) - - (6.023) (28.496) (18.896) (8.088) (387) = (5.394)
a ovia £kBeon 912.765 12.828 (23.276) - - 1.227.148 606.591 (11.098) (7.865) (387) 470  605.064
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O nivakac nou akoAouBei napoucialel Tnv gualiodbnoia Tou anoTeAEopaTog TNG Xprong kai Twv Idinv Kepahaiwv o
OXEON ME T XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA Kal TIG UNOXPEWOTEIC, TN GUVAAAAYUATIKN 100TIYIa Tou Eup®

EVavTl TV Z&vwv NOUIoHATWV.

YnoBéToupe 0TI kaTd TNV 31 AekepBpiou 2015 npayuaTonoleital JETABOAN oTn ouvaAAayuaTikn 10oTidia Eupw /
=évou NopiopaTog TnG TaEewe Tou +/-10%. H avaluon suaiobnoiac BaacieTal oTa XpnUaTooIKOVOUIKA EpYaAEia Ot
&vo vopiopa nou katéxel o ‘OupIAog yia kdBe nepiodo ava@opdc. e nepinTwon onou To Eupw avatiunBei n
unoTIunBei KaTd Ta AVWTEPW MOOOCTA, TOTE N ENINTWON OTO ANOTEAEOHNA TNG Xprong kai ota 'Idia KepaAaia éxel

¢ akoAoUBwc:

+10% “10% __ +10% _ -10% _ +10% __ -10% +10% _ -10% _ +10% -10% _ +10% __ -10%
31/12/2015
GBP CHF IPY NOK DKK USD
Anotéreatia xpriong (npo 178239  467.251 (23.632) (26.492) 1.990 (2.663) (331) (405) 426 521 (177.986)  56.265

POpwV)
KaBapr| @on 244.987  629.482  (23.632) (26.492)  1.990 (2.663) (331) (405) 426 521 (177.986)  56.265

1.5.MoTwTikAoG Kivduvog

O 'Opihog dev napoucialel ONUAVTIKR) OUYKEVTPWON MNIOTWTIKOU KIVOUVOU Of KAnold and Ta cupBaAlAopeva, e
auTnv Pépn. O NIOTWTIKOG KivOUVOG NPOEPXETAl ANO Td TAUEIakd dlaB€oida kal TapeIaka 1coduvapa, napdywya
XPNUATOOIKOVOUIKA PECA Kal KAaTABEOEIC 0 TPANE(EC KAl XpNUATOOIKOVOUIKA IVOTITOUTA, KaBWwG Kal anod eKBECEIC

0€ NIOTWTIKO KivOUVO anod NeAATEG,

Ia TIG ENNOPIKEC Kal AOINEG analtnoelc o ‘OYINOG dev eKTIBETAI 0 ONUAVTIKOUG MICTWTIKOUC KIVOUVOUG. A£OOMEVNG
NG MeyAAng dielpuvong Tou nehatohoyiou, Oev UGIOTATAI ONPAVTIK OUYKEVTPWON MNIOTWTIKOU KIvOUVOU
avapopika HE TIC EPNOPIKEC TOU ANAITACEIG MIAC KAl AUTOG KATAVEUETAlI O peEyaho apiBud nedatwv. O 'OpIAog
napakoAouBei péow TN diubuvong MoTwTikoU EAEyXOU TIG €UNOPIKEG TOU aNAITAOEIC Kal dlao@aAilel Tnv
gionpa&n Toug, pEOW OupBOAdiwv aoPANIONG MICTWOEWV, GAMA KAl NapakpdTnong Tng KupioTnTag Twv
nwAoUPEVWV NPOIOVTWY yovou. Agv undpxouv OnNUAvTikoi Kivouvol yia Wn ionpa&n anairnoswyv 0edopévou OTI N
eTaipeia kal o 'OWINOG £xouv epappoosl auaTnpeg dladikaoieg a&loAdynong KE KPITApIa nou eAaxioTonololyv To
Kivduvo. H ékBeon Tou Opilou OGoov agopd Tov MNIOTWTIKO KivOuvo neplopileTal oTa XPNHATOOIKOVOMIKA

MNEPIOUCIAKA OTOIXEIa Ta onoia TNV nuepounvia Tng KatdoTtaong Tng Oikovouikng @€ong avalovtal we €ENG:

KaTtny opieg XpnuaTooikovopik®ov Kivouvmv 31.12.2015 31.12.2014
Tapeiaka AiaBgaipa & Iooduvapa 6.515.889 18.727.765
MeAdTec kal AoinéG Anaitnoeig 31.120.402 42.352.276
SUvoAo 37.636.291 61.080.041

Ma Tnv €AaxioTonoinan Tou MIOTWTIKOU KIvOUvou ot JlaB€oiya kal Tapeiakd ioodUvapa, Kabwe kal og aAAa
BpaxunpoBeopa XpnuaTooikovopika npoiovTd, o ‘OuiAog nepiopilel Tnv €kBeon Tou Kal ouvaAAdcoesTal Jovo Me

avayvwpIoPEVa XpNHATOOIKOVOUIKG 1DpUaTa, UWNANG NiIoToANNTIKAG diaBaduiong

2. AEITOYPI'TKOI KINAYNOI
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2.1. KivduvoG OJUOHEVADV HETABOAGMV TIHOV NPOIOVTMV IXOUOKAAAIEPYEIGG Kdl ano-HEI®OONG

anoBsparwv

AlGpopol napdyovTeg pnopei va emdpacouv atn dIAuOpPWon TWV TIHWV TV NPoiovTwv 1xOuokal\igpyeiag. lNa
napadeiyya, otnv EAAGda, Ta nponyoudeva Xpovia UnnpxXe auénon Tng napaywync ixBuwv AaBpakiwv Kai
ToinoUpag, npoiovTa oTa ornoia eVOEXETAl VA MAPOUCIACTEI KATA KalpoUG UMEPMPOOPOPd Kal EMOUEVWG va
MeIwBouv ol TIPEG didBeonc. Eniong, n alu&non Tng napaywyng ano Toupkoug napaywyoug ol onoiol aneubuvovTal
oTnv idla ayopd kal Aoyw KpaTikAc emdOTNONG, HNopsi va odnynoel os dIABson TwV NPOIOVTWV O XAUNAEC TIHEC.
AnoO TNV aAn nAeupd, n aAayn oTIG CUVNBEIEG TWV KATAVAAWTWV Kal N OTPOPr) TOUC GE MIO UYIEIVOUC TPONOUG
olatpopng kai {wNng vyevikdtepa Onuioupyouv au&nuévn ntnon yia ixBupd. TEAOG oI TIPEC evdéxeTal va
ennpeacTouv, €niong, ano TIGC KANJaToAoyikEG aAAayEG Kal akpaia Kaipika (paivopeva nou nA€ov eugavifovral e

MeyaAuTepn ouxvoTnTa Kai évraaon.

H diauoppwan Twv TIHwV dev ennpedlel yovo Tnv afia Twv NWARCEWY AaAAG Kal TNV anoTiunon Twv BloAoyIKwv
anoBepdTwv. nou anotedolv  kaTtd kavova TO ONUAVTIKOTEPO MEPIOUCIAKO OTOIXEID Twv  ETAIPIOV
IxBuokaAhiEpyeiac. Ta Bioloyika anoBéuata, nou AOyw MeyEBoUG pnopolv va nwAnBolv, anoTiwvTal oTnv
EUMNOPEUCIYN TIMA TOUG, EV® TA AnoBEparta nou AOyw peyéBoug dev pnopolv va nwAnbolUv anoTipwvTal oTnv
€uAoyn a&ia Touc. EAv Aoinov £XOUME PEIMTEIC TWV TIHWV NWANONG TwV IXBUwv Ba peiwdei kai n a&ia anoTipnong

TV BlIoAOYIKWV anoBepdTwy, XwPIiG va undapxel KAnoio apvnTiKO napaywyikod f aAo yeyovac.
2.2.Kivduvog TIHAG NPpOTWV UA®V

H Baoikr) npwTn UAN oTnv napaywyikn diadikacia gival ol IXBUOTPOPEC O NPWTEC UAEC TwV onoiwv gival Kupia
IXBudAeupa, 1xBugAaia kal dnunTpiakd. O1 TINEC TWV NPWTWV UAWV 01 onoieg kaBopilovTal Kupiwg anod TIC OIEBVEIC
ayopEG Kal TNV naykoopia {nTnon kai npoo@opd £Xouv WG anoTéAeoua Tnv €kBeon Tou Opilou oTov KivOuvo
dlakUPavong TWV OXETIKWV TIMWV. Me Tnv ouppeToxn otnv MNeposlc ABEE, epyooTdcio napaywyng 1xBuotpopwy,
0 'OMINOG €XEl YVWON TNG ayopdc Kal Ye Tnv €10IKr ouada ouvepyaTwy, HECW CUMPBOAinV NPoundeiac NpwTwv
uAwV 1 kal spot ayopég, npoonabei va emITUXEl TNV KEYIOTN duvaTh WQEAEId GTO KOOTOC NAPAYWYNG TOU TEAIKOU
npoidvToc, Tou wapioU. MapdAa autd onoladnnoTe PeTaBoAry npokUwel Aoyw OIEBVOV OUYKUPIDV eVOEXETAl va
EXEl EMIPPON OTIC TIUEC Twv A’ UA@V Kal G CUVENEIA ENINTWON GTNV XPNMATOOIKOVOUIKN B£0n Kal anodoon Tou

Opilou.
2.3.Kivduvog Ayopag — EEaptnon ano NMpopn6suTEg
A) KAadog IxbuokalAigpyelag

O 'Opihog ZehovTa Oev eival ekTeBelpévog oe KIVOUVOUG Ayopdc, oUTe €xel KAnola Ioxupn €&aptnon and Toug
NPoUNBEUTEG TOu, TOCO Yia TNV NPOUNB&ia BACIKWV NPWOTWV UAMYV YId TNV Napaywyn Twv NpoiovTwy Tou, 000 Kal
yla TNV npounBeia Twv Aoinwv BonenTiIkwv UAWV 1) eEonAiopou 1xBuokaliépyeiac. Adyw TnC PEYAANG avanTuéng
Tou kAGdou otnv EANGda, €xel dnuioupynBei oTnv Xwpa pac n MeyaAUTepn kal KaAUTepn ayopd npopndeuTv

IxBuokaAMIEpyelag, n onoia anoTeAei oNUAvTIKR CUVEPYEIA YIa TIG ETAIpEieg Tou KAGdou Tng EAAGdAC.

B) KAadog Ix6uoTpopmv
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O 'Opihog ZeAdvTa dpacTnpionoieiTal aTov KAado Twv IXBUuoTpo@wv PEow TN BuyaTpikng TnG MEPZEYX ABEE. Ol
Baoikoi NPOUNBEUTEG NPOTWV UAWV Yia TNV napaywyn IxBuoTpopwv eival &vol oikol, Kuping and Tnv NoTia
Auepikr| kal TNV Bopela Eupwnn, pe JeyAAn noikiAia g€ noloTnTa Kal TIPS, Adyw OpwC Tou OTI Ta IXBudAeupa Kai
Ta 1xBughaia eival dianpaypaTeloiga ayabd oTo XpnMATIOTAPIO €UnopsupdaTwy (commodities market), Tuxov
OlapoponoINoeIC TIMWV Kal MOCOTATWY and TOUuC MNPOMUNOEUTEC npogpyxovTal péoa and autn Tnv diebvn

dlanpayudaTteuon Twv v AOyw ayadav.
2.4.AvOp®nivo SUuvapiko

IdiaiTepn éugpaon diveral oTnv avanTuén Tou avBpwnivou duvapikoU Tou Opilou kal ToUTO avapéveTal va oUupBEi
Kal aTnv Tpéxouaa xpnon, OIOTI N CUHPBOAN Tou eival kaBopIGTIKN OTNV Mopeia Tou, 191aiTEPA OTIG NAPOUOEC
OUOKOAEG ouVOnKes. Ta oTeAEXN Tou PpiokovTal OE apuOVIKR cuvepyaaoia Pe Tnv Aioiknon aAld kar peta&l Touc.
H enixeipnoiakn unodopn Tou, n Hakpoxpovn 10Topia Tou, N NYETIK Tou B€an otov kAAdo kal n unapyouod
OIKOVOMIKN OUYKUpIa TOU EMITPEMNOUV va £XEl IKAVA OTEAEXN MOU MMopoUv va avrtanokpiBoUv Kal OTIC VEEG

NPOKANOEIG NMOU AVAMEVETAI VA GUVTEAEOTOUV GTO KAADO YEVIKOTEPQ.

E. AOINA ZTOIXEIA KAI NAHPO®OPIEZ I'A THN ETAIPEIA KAI TON OMIAO
1) Aoun Tou OpiAou

O1 eTaipeiec Tou OpiAou ol onoieg nepIAayBavovTal aTiC EVOnoinUEVeG OIKOVOUIKEG KaTaoTACEIG Tou odiAou Kai n

MEBODOC £voroinang Toug, £XOUV WG €ENG:

AvEAEYKTEG
@opohoyich nozoxTO
X AMEEZHE &
Xproeig EMMEZHE
ETAIPEIA EAPA IYMMETOXHE| MEQOAOE ENOMOIHEHE
XOYOTPO®EIA ZEAONTA A.E.TLE.  Nowdpyou Mikodnpou 30 , ABrva 2008-2013 MrTpIKn
MNEPZEYZ ABEE Zewyohamd KopivBiag 2011-2015 41,34% KaBapr) Oéan
AQUAVEST A.E. Navdpyou Mikodrpou 30 , ABriva 2003-2015 100,00% OMkry Evonainan
AQUANET A.E. Navépyou Mikodfpou 30 , ABrva 2012-2013 04,040, OMikr) Evonoinan
NMOAEMAFPXA ENIAAYPOZ A.E. Naudpyou Mikodnpou 30 , ABrva 2010-2015 100,00% Ok Evonainan
BIAAA MPEZIE AE Navdpyou Mikodrpou 30 , ABriva 2010-2015 100,00% OMikry Evonoinan
KATAAYTIKA NAPKA AE Navépyou Mikodfpou 30 , ABrva 2010-2015 90,94% OMkr) Evonainan
INTERMATIONAL AQUA TECH LTD North Linconshire, WALES - 89,34% Ok Evonainan
NOAY APTOAIAAZ-APKAALAT AE Kpavidi-Eppiovidoc, M. Apyohidag 70,36% Ohikr) Evonoinan
NOAY KOPINBIAZ AE Zopikd-Zohuysiag, N. KopivBiag - 82,10% OMikry Evonoinan
KOINOMPAZIA NOTIOY EYBOIAZ I Navépyou Mikodfpou 30 , ABrva 2010-2015 95,00% KaBapr) @2an
BLUEFIM TUNA HELLAS A.E. A. Bouhigypevng 409, Huolnohn 2013-2015 25,00% KaBapr) @gan

2) ZnpavTikéG ZuvalAayEég HeTa&l eTaIpEIOV TOU OHIAOU KAl CUVIESEPEVMV NPOCHONWV

O1 eunopikeég ouvalhayég Tou Opilou kal TG ETaipeiag pe Ta ouvdedeéva e auTr] npoowna oTn JIApKEIa Tou
2015, €xouv npaypaTonoinBei und Toug GuvhBeiC Opouc TNG ayopdc. O 'OpINOC Oev CUMUETEIXE Ot Kapia

ouvahhayr acuvrBoug PUOoNG kal OeV ANOOKOMEl va GUPHETACXEI O TETOIOU €i00UC OUVAAAGYEG OTO HEANOV.
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2TOUGC KATWTEPW MNivakeg napoucialovtal ol SIETAIPIKEC NWANCEIG Kal Ol AOINEC OIETAIPIKEG OUVAANAYEC TNG
Etaipeiag, pe TIc BuyaTpikEC TNG, Kal TIG OUVOEDEPEVEG ETAIPEIEG KABWG Kal TwV PEA®V TNG dloiknong, Kata tnv

dlaxeIploTikn nepiodo Tou 2015 kal Ta SIETAIPIKA UNOAOINA ANAITAOSWY KAl UNOXPEWOEWY kata Tnv 31/12/2015.

SYNAAAATEZ THE MHTPIKHE SEAONTA ME OYIATPIKEZ ETAIPEIES TOY OMIAOY TO 2015
ETAIPEIEX EKPOEX EIZPOEX AMNAITHZEIZ YNOXPEQSEIZ
SEAONTA A.E.

MEPSEAS A.B.E.E. 25.961 43.808.813 0 0
YAAT TEIES POAOY A.E. 60.944 72.600 0 0
OANAZSIES KAAAIEPTEIES EYBOIKOY 0 23.099 0 0
INTERNATIONAL AQUATECH LTD 0 0 0 25.228
SELONTA INTERNATIONAL LTD 0 0 0 0
AQUAVEST A.E. - EMEN. YAAT/ON 2.687 0 69.269 0
KATAAYTIKA MAPKA A.E. 1.992 0 14.451 155.830
AQUANETA.E. 2.651 0 738 0
MOAEMAPXA EMIAAYPOS A.E. 2.567 0 66.902 0
BIAAA MPESIE A.E. 2.567 0 66.376 0
SUVOAO 99.368 43.904.512 217.736 181.058
SYNAAAATES SEAONTA ME SYNAEAEMENES ETAIPEIES SYTTENELS & KOINONPAZIES TO 2015
ETAIPEIEZ EKPOEZ  EISPOEX AMAITHZEIZ YNOXPEQIEIX
BLUE FIN TUNA HELLAS AE 0 0 0 11.167
BLUE FIN TUNA HELLAS NAYTIKH ETAIPIA 0 0 158.303 0
AKOYANET AE- KAIKI EME/KOINOMPAZIA KAAYMNO 0 0 0 5.511
SEAONTA AE-ZQONOMH AE/KOINOMPA=IA NOTIOY 0 0 493.264 -1.568
KOINOMPAZIA MAPMAPI EYBOIAS 0 0 0 0
IXOY OKAAAIEPTEIES AKOYANET A,E - AKATOS A,E 0 0 0 16.898
AEAAH ATEE 600 192.000 738 0
TENQN ATE 600 47.000 738 0
MERITAE ENTERPRISES COMPANY LIMITED 0 0 0 0
AKATOS IXOYOKAAAIEPTEIES AE 43.885 0 53.978 0
MAPKEAOZ AEPOY AE 226.234 14.168 38.400 22.194
MEAH AS 0 0 0 47.970
METOXOYE (Tpdnelec) 41.224 6.388.871  5.570.622 117.267.052
z0volo 312.543 6.642.040 6.316.043 117.369.224
levikd Z0voAo 405.385 50.523.286 6.533.779 117.550.282

Ta nooa Twv ayopwv kal NwANoswv TnNG ETaipeiag anod kai npo¢ BuyaTpiKeEG, Ta GUVOEDENEVA PWEPN Kal T PEAN
NG dIoiknong onw¢ auTtd opilovtal anod 1o AAM 24, cwpeuTikd anod Tnv &vapén Tng xpnong 1/1 — 31/12/2015
Kabwg Kal Ta unoAoina TwV AndiTHOEWY Kal TWV UNMOXPEWTEWV TWV aVWTEPW ETAIPEI®V OTIC 31/12/2015 £xouv

WG €ENAG:
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OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014

Eiopoég
MnTpIKn 0 0 0 0
OuYATPIKES 0 0 83.710 10.785
SUYYeVEig 235.366 100.155 235.366 100.155
MéEAn AZ kai dIeuBUVTIKA OTeAEXN 59 0 59 0
Koivonpagieg 0 0 0
Aoind ouvdedepeva PEPN 45.085 1.330 45.085 1.330
Z0volo 280.510 101.485 364.220 112.270

OMIAOZ ETAIPIA
ExpoéEg 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MNTpIKn 0 0 0 0
OuyaTpIKEG 0 0 43.920.744 45.807.609
Suyyeveig 4.983.794 36.779 4.983.794 36.779
MéEAN AS kai dieuBuVTIKG OTeAEXN 1.890.300 3.069.750 868.465 1.213.817
Koiwvonpaé&jeg 0 0 0 0
AoINd ouvdEdepiva pépn 283.520 264.000 283.520 264.000
ZuvoAo 7.157.614 3.370.530 50.056.524 47.322.205

OMIAOZ ETAIPIA
Anarrnoeig 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MnTpIKN 0 0 0 0
OuyaTpIkEg 0 0 1.394.620 390.633
SUYYEVEIC 393.839 108.228 393.839 108.228
MEAN AS kai JIeUBUVTIKA OTEAEXN 0 0 0 0
Kowvonpagieg 493.264 250.479 493.264 250.017
Aoina ouvdedepéva PEPN 213.758 4.871 213.758 4.871
Z0voAo 1.100.860 363.578 2.495.480 753.749

OMIAOZ ETAIPIA
YNoXpEeE® OEIG 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MnTpIKN 0 0 0 0
OuyaTpIkeg 0 0 181.058 41.031.453
Suyyeveic 37.589.756 22.243 37.589.756 16.665
MéEAn AS kai SieuBUVTIKG OTeAEKN 82.911 144.979 82.911 133.342
Kowvonpagieg 20.841 1.491.814 20.841 1.491.814
Aoina ouvdedepéva HEPN 148.864 87.948 148.864 93.527
Z0voAo 37.842.373 1.746.984 38.023.431 42.766.800

OMIAOZ ETAIPIA
ZuvaAAayEg He SIEUOUVTIKA OTEAEXN & HEAN A.Z. 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MnTpKKn 1.890.300 1.213.817 868.465 1.213.817
OuyaTpIKEG 51.515 1.855.933 51.515 0
JUYYeveig 0 0 0
Koivonpagieg 0 0 0
Aoind ouvdedeueva PEpN 0 0 0
ZUvolo 1.941.815 3.069.750 919.980 1.213.817
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OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014

EIZPOEZ
>€ BuyaTpIkeg 0 0 83.710 10.785
Ze Aoind ouvdedePeva pepn 280.510 101.485 280.510 101.485
280.510 101.485 364.220 112.270
EKPOEZ
>€ BuyaTpIKeEg 0 0 43.920.744 45.807.609
Ze Aoind ouvdedeéva Pepn 7.157.614 3.370.530 6.135.779 1.514.596
7.157.614 3.370.530 50.056.524 47.322.205
31/12/2015 31/12/2014 31/12/2015 31/12/2014
ANAITHZEIZ
>€ BuyaTpIKEG 0 0 1.394.620 390.633
>e Aoind ouvoedeeva WePN 1.100.860 363.578 1.100.860 363.116
1.100.860 1.997.851 2.495.480 1.056.220
YNOXPEQZEIZ
>€ BuyaTpikeg 0 0 181.058 41.031.453
>e Aoind ouvdedePeva pepn 37.842.373 1.746.984 37.842.373 1.735.347
37.842.373 3.317.979 38.023.431 42.766.800
MAPOXEZ - YTIOAOINA MNMPOZ TH AIOIKHZH
Zuvalayég & apoiBég pehav dioiknong 1.890.300 3.069.750 868.465 1.213.817
Anarrroeig ano WeAn dioiknang 0 0 0 0
Y noxpswoeic o PéAn dioiknang 82.911 144.979 82.911 133.342

O1 ouvaMAayeg Npog TIC BUyATPIKEG £TAIPEIEG aPopoUV NWANGCEIC YOvou, IXBUwV kal IXBUOTpoP®Y, EV® NPOG TIG

OUVOEDEPEVEC APOPOUV NWANOEIC YOVOU IXBUWV Kal EVOIKIA KTIPIAKWY EYKATAOTACEWV.

O1 ouvaAAayeg TnG eTaipeiac Pe TIC TPANElEC — YETOXOUG TNG ETAIPEIAG EXOUV WG EENC:

Nepiodog 01.01.2015- 31.12.2015 Moco

ELPOEX 6.160.990,54
EKPOEX 32.192,43
AMNAITHZELX 5.802.224,99
YIMOXPEQZEL> 123.019.932,90

TEAOG 01 ouVaAAaYEG (AUOIBEC) TwV DIEUBUVTIKWY OTEAEXWV HEAMV TWV AIOIKNTIKOV ZUPBOUAIWV TWV ETAIPIWV TOU

Ouilou ATav yia Tn diaxelpioTIKn Xprion 2015 noooU € 1,9 ek évavTi € 3,1 ek TNG NPonyoUNEVNG XPHonG.

MNepiodog 01.01.2015- 31.12.2015 ‘OpiIdog ETaipeia

ApoiBég pioBodoaoiag, Aoneg Napoxeg 797.965 797.965

ApoiBeg peAav A2, & €E00a NapacTacewv JEAWY TOU

A3, 1.092.335 70.500
1.890.300 868.465

Mepiodog 01.01.2014- 31.12.2014 ‘Opidog ETaipeia

ApoIBEC HIoBodooiag, AOINEG NAPOXES 198.133 198.133

AOIBEC peAowv A.Z. & ££00a NApPACTACEWV JEAGV TOU

AZ. 2.871.618 1.015.684
3.069.750 1.213.817

3.ZnpavTika Freyovora pera Tn AREN Tou 2015

H ETaipeia avakoivwoe, Bacel Tou v. 3340/2005 kal Twv ano@acewv Tou AioiknTikoU ZupBouAiou TG Enimponig

Kepahaiayopdg, Tnv anoé 01/02/2016 avtikataoTacn aTn B£0n Tou e0WTEPIKOU EAEYKTH TNG kag Mapiag Zageipn ,
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ano Tov ko Avaortdacio Xat{ndnua Tou Kwv/vou, duvapel Tng anod 29.01.2016 anogaonc Tou AIOIKNTIKOU

ZupBouAiou Tng ETaipeiag,.

Tnv 2/3/2016 TO noAupeAéc npwTodikeio ABnvav Pe Tnv 185/2016 ano@acn Tou €Kave OEKTH TNV diTnon
€€uyiavong kar enikUpwoe Tnv and 30.04.2015 cup@wvia Euyiavong, oUup@wva He TIG dIATAEEIC Twv apBpwv
106B, 1060T & 1066 Tou N.3588/2007.Mépav TwV avwTEPW YEYOVOTWY MOU avapEPOVTAl OTNV nNapouca £kBean,
Ogv UNAPXOUV ONUAvTIKa yeyovoTa HETA TO TEAOG TNG NEPIOOOU nou €Ange Tnv 31n AekepBpiou 2015, Ta onoia va
apopolv €iTe Tov ‘OpIAo €iTe Tnv eTaipeia kar va ¥pndouv avagopdc, cUppwva pe Ta Aigbvr) MNpoTuna
XpNUATooIKOVOMIKAG Avagopag (AMXA).

4.MAnpogopieg nou npoBAénovTtal oto apdpo 10 nap.1 Tng odnyiag 2004/25/EK:
H ETaipeia unayetal atnv odnyia 2004/25/EK oxeTIKG PE TIC ONUOCIEC NPOCPOPES EEaYOPAC.

>1iIc OIKovouIkEG KaTaoTdaoelc nou ouvtdooel n ETaipeia kar dnyooionolei Ye Ta PEoa nou NPoBAEnel 0 VOUOC,

0TO KePAAalo 12 avapepeTal avaAuTika n or Tou OMiAou.

H ETaipeia dev éxel ekdWOEel TITAOUG Ol onoiol va napéxouv €10IKa OIKAIWUATA €AEYXOU OTOUC KATOXOUC TOUG,
eniong dev ugioTavTal NEPIOPICHOI 0TO dIkaiwKa WrPou, ol Npobeopicc EA0KNONG TwV JIKAIWUATWV WV ival
QUTEG Nou IoxUouV KaTd Tnv .2, Twv PeToxwy, dev upioTavral OAveld PYETATPEWIPA O PETOXEG KAl YEVIKA Ogv
UnNapxouv CUCTAKATA WE Ta onoia XpnHaTonioTwTIKG JIKAIWKATA Nou anoppeéouv ano TiTAoug diaxwpilovral and

TNV KaToxn TwV TITAWV.

Eniong, Tnv 31/12/2015 n Evaipeia dev kaTexel idIEC PETOXEG kal OUTE eival o€ 1oxU ano@acn ayopdc 1dinv

METOXWV.

AOnva, 31 Maptiou 2016

ABavaoiog Zkopdag

Mpoedpog AloiknNTIKOU ZupBouliou
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A. ETAIPIKH AIAKYBEPNHZH

1 AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

H napoloa dnAwon etaipikng diakuBépvnong ouvtacoeTal oUPPWva Pe To apBpo 43a nap. 3 nep. O TOU K.v.
2190/1920 ka1 nepiEXel TA NANPOPOPIKA OToIXEIa Nou kabopilel n avw dIaTagn.

MNa tn Aioiknon Tng Etaipsiag n opdn kai unglBuvn eTaipikn diakuBépvnon anoTeAei Baaikn npolnoBeon yia Tn
dnuioupyia aiac yia Toug JETOXOUC TNG Kal yia Tn diapUAAEN Tou £TAIPIKOU GUHPEPOVTOC,

MNa Tov okond auto, n Etaipeia, spapuodlel nAfpw¢ Tnv vopoBeoia nou pubBuilel Tnv oupnepIpopd Twv
EIONYHEVWV ETAIPEIOV KAl eMNAEOV €xel uloBeTnoel Tov EAANVIkO Kwdika ETaipikng AiakuBépvnong 6 omnoiog
€kd00nke Tov OkTWRpPIo Tou 2013 and 1o EAANvIkG ZupBouMio ETaipikng AlakuBepvnong (“"EZEA"),ue Tov onoio n
ETaipeia ouppop@®VETAl OIKEIOBEAWC.

To «keiygevo Tou Kwdika ETaipikng AigkuBepvnong PpiokeTal avaptnuévo oTtnv  10TOOEAIda  Tou
http:/ /www.esed.org.gr/esed kal €kTOC TWV <YEVIKQV APXWV» MOU aneublvovTal O ONeG TNG £TaIpieC,
nePIAaPBAVvEl Kal «EIOIKEG NPAKTIKEC» NMOU APopoUV POVO OE EICNYHEVEG ETAIPIEG.

O1 spappolopevec and Tnv ETtaipeia noAmikéc kar diadikaoie¢ anoTunwvovtal oto KataoTtaTtikdé Tng, Tov
EowTepikd Kavoviopo Asiroupyiag Tng kai Toug Aoinouc KavoviopoUg kal MOMITIKEG Nou puBpilouv TIC ENIYEPOUC
A€IToupyieg TnG.

H eTaipeia dev éxel epapudoEl NPAKTIKEG €TAIPIKNG dlAKUBEPVNONG €MINAEOV TWV MPOBAENOUEVWY and TOug
OXETIKOUG VOUOUG,

2. ZYZTHMA EZQTEPIKOY EAENX0OY KAI AIAXEIPIZHZ KINAYNQN

To oloTnua EowTepikoU EAgyxou kai diaxeipiong kivoUvwv Tng ETaipeiag nepi\apBavel TIC ASITOUPYIKEG OOWEG,
noNITikéG kar d1adikaoie¢ mou anocdkonoUv OTnV Mpodomion TOU ETAIPIKOU CUHP(QEPOVTOC, TNV ENITEVEN Twv
ETAIPIKWV OTOXWV Kal NPoadnkn a&iag oToug HETOXOUC kal AAAOUC CUVEPYATEC TNC.

To oloTnua eowTepIkoU eAEyXou kabopileTal kal epapuoleTal Ye euBuvn Tou AloiknTikoU SURBOUAiOU TO onoio
éxel BeopobeTnoel 81adikaoiec kal NONITIKEC yia TV avayvwpion, KaTnyopionoinon kai JEBodo avTIMET®MIONG TWV
ENIXEIPNMATIKWV Kal Aoinwv KIvOUvVwv, Tnv dlIao®Aalion TnG npooTaciag Twv NEPIOUCIAKWV OTOIXEIWV Kal Tnv
anodoTIKA AEIToupyia TNG €TAIPEIAG, TNV TRPNON TNG VodoBeaiag, kal Tnv diacpdAion TnG opdnc anoTunwaon Tng
OIKOVOMIKNG B£0NC Kal TwV ENIOOTEWV TNG HEOW TWV OIKOVOUIKOV KATAOTACEWY Kal EKBECEWV Tou AZ.

To oUOTNUA E£0WTEPIKOU €AEYXOU €MonTeEUETAl and Tnv Emirponn EAéyxou pe Tnv BonBeia TG Ynnpeoiag
EowTepikoU EAEyxou n onoia £xel oav KUPIO avTIKEINEVO dpacTnpIOTNTAG TNV £EETACN TNG ANOTEAECUATIKOTNTAG
TOU OUCTNMATOC €0WTEPIKOU €AEYXOU WOTE va €ival 0 B€0N va eKPEPEl YVWMN YIA TO €aVv TO UQIOTAPEVO
ouoTNnUa napéexel IkavonoinTikr dlacPANion OTI Ol avTIKEIYEVIKOI OTOXol Kal €mdIwEElG Tng ETaipiag 6a
EKNANPWOOUV aNOTEAEOUATIKA KAl OIKOVOUIKA.

Aiaxeipion kivdivmv TnG ETaipiag oe oxéon pe Tnv diadikacia ocUvTagng Twv XpnHATOOIKOVOHIKGOV
KATAOTACEWV.

O1 01adikacieg kal o MONITIKEG yia Tnv dlaxeipion Twv KIVOUVWV nou oxeTiovTal Pe Tnv diadikacia oUvTagng Twv
OIKOVOUIKWV KaTaoTaoewv oxedialovral kal @apudlovral and TiIC OIKOVOUIKEG YNNPeoieC oUM@PWVA HPE TOUG
KavoveG nou £xouv TeBei anod To A.Z., kal OTOXEUOUV:

e OTNV Ot TaKTIKA Pdon napakoAoUBnon Tng katrdotaong kai Tnv opbry karaypapnc Tng agiac Twv
NEPIOUCIAK®Y GTOIXEIWVY, 1IDIC TWV BIOAOYIKOV OTOIXEIWV TOU EVEPYNTIKOU TNG ETAIPEIAC

e TNV &ykaipn avayvwpion Kal kataypagn Twv €000wv kal danavwv, TWV andithoswy Kal UNOXPEWOEWY HE
okond Tnv napakoAoUBnon TNG XPnHATOOIKOVOUIKNG KATAOTAoNG kal Twv enidocswv TNG ETaipeiac ouppwva
Me Ta AigBvr) AoyioTika MpodTuna.

e Tnv TNPNON TWV UNOXPEWMOEWY OUNPWVA KE TNV ETAIPIKN Kal TNV POPOAOYIK VOoLoBEaTia.
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2KOMoOG TWV Napandavw eivar n 81laceAaiiong Tng opOR¢g anoTUNWaoNG TNG OIKOVOMIKNG B€0NG Kal TwV EMNIBOCEWV TNG
MEOW TNC E£TNOIOC OIKOVOUIKNG €KOEONC Kal TwV £VOIAUECWY OIKOVOUIKWV KATAoTAoswv.Ol npoavapepOUEVEC
NoAITIKEC kal diadikaaoieg nepIAapBavouyv:

e TNV £pApUOYN OCUYKEKPILEVWV AOYIOTIKOV apXwv Kal napadoxwv kai Tnv diadikacia napakoholBnong Kai
avagopac Tng TrPNoNG Toug ano aveEdpTnNTOUC EAEYKTEC.

e Tnv oUvta&n npolnoloyiop®v Kal TNV napakoAouBnon Tng uAonoinong Toug TG00 OTO OKEAOG TWV £000WV
000 Kal TwV danavav PECW avapopwv npog 1o AZ.

e Tnv TakTIk napakoAoUBnon TNG KATaoTaong Kal TNV anoTiynon Twv NEPIOUCIAKWY OTOIXEIWV TNG £TAIpEiag
oUpQwva Pe Ta AAM.

e TNV THPNon Twv BIBAiwv TnG ETaipsiac os a&ionioTo pnxavoypagikd cuaTnua PE TV napaAAnAn spapuoyn
Kavovwv ao@aleiac yia Tov nepiopioyod TnG NpooBaacng o auTo.

e TNV &YKpION TWV £000wWV Kal Twv danavwv, TNV napakoAouBnon TnC THpnon Twv OpwvV Mou agopolV TIC
OXETIKEC GUUBACEIC Kal TNV £YKPION TOOO TWV NAPACTATIK®Y OCO KAl TWV MNANPWHWV.

e Tnv B&omon kavovwv yia Tnv napakoAouBbnon kai avapopd TwvV CUVAAAGYwV, TWV Anaitioswv Kal Twv
UMOXPEWOEWY HE OUVOEDEPEVA PEPN.

3.I'ENIKH XYNEAEYXH

H Tevikl ZuvéAeuon Twv HETOXWV E€ival, oUP@Wva Pe To kataoTaTikd Tng ETtaipeiag, To avwtepo Opyavo
dloiknong nou ano®aailel yia OAa Ta €Taipika {NTAKATA Kal UNOBECEIC Kal Ol VOUIUES ano@dAcelg TnNG deopeUouV
Kal TOUG JETOXOUG o1 onoiol anogpaailouv f diapwvouv.

To AioIknTIKO ZUPBOUMNIO dlao@aAilel 0TI n nposTolyacia kar dleEaywyr TNG MEVIKAG SUVEAEUONG TWV HETOXWV
OIEUKOAUVOUV TNV anOTEAEOUATIK AOKNON TwV OIKAIWUATWY TOUG,

Ma Tov okonod auTd OnuosIonolsl, ONW¢ NPoBAENETAl ANO TNV OXETIKN VopoBeaia, npdokAnon yia oUykAnon
leviknG Zuvéeuonc, 20 TOUAAXIOTOV NUEPEG NPIV TNV NpaydaTonoinan Tng oTny oroia avagEpovTal e oaPnvela
0 TOMOG Kal XpOvog oUykAnong, Ta B€uaTta nuepnolac diaTaéng kai n diadikacia nou Ba npénel va akoAouBrnoouv
Ol HETOXOI YIa Va £X0UV JIKAIWHA CUMKETOXNG Kal Wrgou.

H levikiy ZuvéAeuon BpiokeTal o anapTia kal ouvedpldlel pooov NapioTartal n €KNPOCWEITal TOUAJXIOTOV TO
éva néunTo (1/5) Tou PeTOXIKOU KEPAAQIOU EKTOG TWV NEPINTMOEWY NOU CUPPWVA WE TO ApBpo 29 nap. 3 Tou K.v
2190/1920 anarteital auénuévn anaptia Twv 2/3 Tou KATABEBANUEVOU METOXIKOU KEPAAQIOU. € QAUTEC
nepiAapBavovTal PeTal AAwv ano@Aceig Nou a@opouv Tn HETABOAN TNG €BVIKOTNTAG ) TOU AVTIKEIUEVOU TNG
gTaipeiac, Tn METABOAN Tou TPoMnou dIABeaNG Twv KEPDWV Kal Trn OUYXWVEUON, diaonacn, JeTaTponn, avapinaon,
napdaraon TneG didpkeiag r dIAAuan Tng £TAIPEiac.

H [evikn ZuvéAeuon £xel TNV ANOKAEIOTIKN appodidTnTa va anogaailel yia Ta akoAouba BEuara:

@) Tnv TPOnomnoinan Tou KAaTaoTaTikou

B) Tnv au&non r YEiwOn Tou PETOXIKOU KEPaAaiou

Y) TNV €kAOYN TwV HEAWV TOU AIOIKNTIKOU ZUHBOUAIOU Kal OpKwTWV EAEYKTOV.

0) TNV £YKpPION TWV ETACIWV OIKOVOUIK®OV KATAOTACEWV EYKPIOEWG TNG ETAIPEIAG.

€) Tnv d1ABg0N TWV £TNOIWV KEPOWV.

OT) TNV ouyXwveuan, didonaan, JETATPONN, avaiwaon, napartacn Tng didpkeiag r SIGAuGN TG ETAIPEIAC Kal
0) Tov JlopIoPO EKKABApPIOTWV.

>Tn levikn ZuvéAeuon Npoedpelel Npoowpiva o Mpdedpog Tou A.Z. 1} av auTog KWAUETAl 0 avanAnpwTng Tou.
Xpén FpappaTéa ekTeAel Npoowpivd autdoc nou opiletal anod Tov Mpoedpo. AQou eykpiBei 0 kaTAAoyog Twv
METOXWV MOU €XOUV JIKaiwHa WhRPou n ZuveAeuan ekAéyel Tov Mpdedpo TG Kal €va MpappaTeéa nou ekTeAel Xpen
WNQOAEKTN.
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O1 oulnThoeic kal anopacelc TG levikAg ZuvéAeuonc nepiopifovTal oTa O£uata nou avaypagovral oTny
nuepnoia diata&n.

MNa Ta 6£uarta nou culnTolvTal Kal anopaacifovTal TNV cuvedpiaan TNPOUVTAl NPAKTIKA Nou unoypdagovTal ano
Tov Mpoedpo kal Tov payuatéa TG Ta avTiypapa Kal anoonacpuatd TwV NPAkTIKQV ENIKUP®VOVTAl anod Tov
Mpdedpo Tou A.Z. ) Tov avanAnpwTh Tou

H nepiAnwn Twv MpakTikwv PE TIC ano®Acelg TG Mevikng ZUVEAEUONG avapTdTal oTov IOTOTOMNO TNG ETAIPEIAc
evtoc 5 nuepwv and Tn .Z. kai dnyoacionolsital sUPPwva e TNV vopoBeaia nepi pubuIlOPEVWY NANPOPOPIMV.

AIKQIOPATA HETOXWV

Ano kdGBe petoxn anoppéouv OAa Ta OIKAIMPATA KAl Ol UMOXPEWOEIC nou opidovral and 1o NOpo kal To
KataoTaTiké Tng ETaipeiac. H kupidTNTa TNG WYETOXNC OUVENAYETAl AuTOdIKAIWG Kal anodoxrn Tou KataoTaTikou
NG ETaipeiac kal Twv anopacswv nou £xouv AngBei oup@wva e To KataoraTikd, ano 1a diagopa opyava Tng
ETaipeiac.

Ta dIKaiwPaTa Twv PETOXWV TnC ETaipeiac nou nnyadouv anod Tn YETOXR TNG €ival avaloya PE TO NOCOOTO TOU
kepaAaiou, aTo onoio avTioToixei N kaTaBAnuévn a&ia Tng YeToxnc. Kabe peToxr napexel oAa Ta SIKaiwPaTa nou
npoBAENEl 0 VOUOC Kal TO KATAoTATIKO TNC, Kal I0IKOTEPA:

e 70 dIKAiWMA ENi TOU PEPIOUATOG and Ta €TROIA 1 Ta kaTd Tnv ekkabapion képdn Tng ETaipeiac.

e [loocooTtd 35% Twv KaBapwv KePOWV HETA TNV aQaipeon WOVOV TOU TAKTIKOU anoBepaTikoU 1 KePOwV
anotignong SlavépETal and Ta KEPON KABE Xprong OTOUG WETOXOUG WG MPWTO HEPIOWA, EV@ N XOprynon
npooBeTou PepiopaTog anogpaaileTal and Tn Mevikn Zuvéheuon. Mepioua dikaloUTal KGBe PETOXOC, KATA TNV
nUepopnvia npoadiopiopoy diKaloUXwV MeEPIoUATOC. To HEPIOMA KABE WPETOXNG KATABAAETAlI OTO HETOXO
€VTOG OUO0 (2) unvwv and Tnv nuepounvia Tng TakTikng evikng ZUVEAEUONG Mou €VEKPIVE TIC ETNOIEG
OikovopIkéG KaTtaoTaoeic. O TPOMNOG Kal 0 TOMOG KATABOANG avakolvVETaAl YEow Tou Tunou. To dikainua
€ionpa&ng Tou WEPIOPATOC NAPAYPAPETAl KAl TO QVTIOTOIXO MOCGO MEPIEPXETAI OTO AnuOOIO HETA TNV
napeleuon 5 eTwv anod To TEAOG TOU £TOUC, KATA TO OMNoIo EVEKPIVE T BIAVOI Tou N Mevikn ZUVEAEUON.

e 10 dIKaiwpa avaAnwng TnG €1l0gopdc KaTa Tnv ekkadapion r), avTioTolxa, TN anooBeang Kepaiaiou nou
avTIOTOIXEl OTN METOXN, EPOooV auTd anopaacioBei ano Tn Mevikr) Zuvéheuan,

e 1o JiKaiwpa NpoTinnong o kabe al&non Tou PeToxikoU kepahaiou TnG ETaipeiag pe HeTpnTa kai Tnv
avaanyn VEwV PETOXWV,

e 70 dIKaiwpa AWNG avTiypagpou TwV OIKOVOUIKWV KATAOTACEWY Kal TWV EKBECEWV TWV OPKWTWV EAEYKTQV Kal
Tou AloiknTikoU ZupBouliou TnG ETaipeiac,

® 7O JIKAIWNA CUPHETOXNG oTn Mevikr ZUVEAEUON, To onoio eECIDIKEVETAl OTA €ENC ENIMEPOUC DIKAI®UATA:
VOMIOMOINaong, Napouaiac, GUUHETOXNG OTIC oulnTnOoEeIG, UNOBOANG NPOTACEWV O BEPATA TNG NUEPNOIAC
OIGTAENG, KaTaxwpenNong TWV andWewv oTd NPAKTIKA Kal Yripou.

e H leviki Zuvéheuon Twv PMETOXWV TNG ETaipeiac diatnpei OAa Ta dikaiwpaTa Tng kata Tn dIapkela TNG
€Kkadapiong.

H euBlvn Twv PeTOXWV TN ETaipeiac nepiopileTal GTNV OVOUACTIKN a&ia TwV JETOXWY MOU KATEXOUV.

4. AIOIKHTIKO ZYMBOYAIO KAI AAAA EMNOMTIKA OPIANA KAI ENITPOMNEX
4.1 AIOIKHTIKO ZYMBOYAIO

H eTaipeia, oUppwva pe To KataoraTtikd Tng dloikeital and AloiknTikd ZupBoUAio nou anapTiletal anod Tpia (3)
£wG £vreka (11) yéAn. H BnTeia Tou véou AloiknTIKoU SupBouliou oUpgwva e To KataoTaTikd Tng ETaipeiag
opiCeTai og nevte (5) €Tn

To A.Z. anoTeA&iTal and eKTEAEOTIKA, N EKTEAEOTIKA KAl AVEEAPTNTA W EKTEAEOTIKA HEAN. Ta EKTEAEOTIKA MEAN
aoxohouvTal hE Ta Kabnuepiva Bpara dIoiknong TNG ETAIPEIAC, EVW Ta M EKTEAECTIKA WEAN €ival ENIPOPTIOUEVA
ME TNV Npoaywyn OAwv TwV eTAIpIK@V {NTNHATWY.

H exAoyr Twv peA®V Tou AloiknTikoU ZudBouliou yiveTal and Tn Mevikr ZUvEAEUon TwV PETOXWV CUPPWVA HE TIC
OlaTA&eIC Tou K.v. 2190/1920. O1 petaBoAéc otn ouvBeon Tou AloiknTikoU SupBouliou nou AapBavouv xwpa
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EVTOC TNG XPrOEWG avakoivwvovTal cUPPwva Pe To NOPo atnv apeowg enduevn TakTikn Cevikr Zuvéheuon. Ta
MEAN Tou AloIKNTIKOU SUpBoUAiou gival navToTe enavekAEEINa kal eAelBepa avakAnTa.

To AIOIKNTIKO ZUPBOUNIO evepy®vTac cUANOYIKG £xel Tn dloiknon kai OIaxeipIon TwWV ETAIPIKOV UMNOBECEWV.
Ano@aailel yevika yia kGBs Bpa nou agopd Tnv ETaipeia kal evepyei kGBs Npa&n ekTOC anod eKeIVEC yIa TIC OMOIEG
€iTe anod 1o Nopo, ite anod 1o KataoTaTiko, éxel apuodioTnTa n Mevikr) ZUVEAEUON TWV HETOXWV.

To AloiknTiIkO ZupBoUAI0 TNG eTaipeiag OIaBETEl, wC OUVOAO, ENAPKEIC YVWOEIG KAl EUNEIPIA, WOTE va £xEl TN
duvaToTnTa Aoknong €NONTEIAC €ni TwWV AEITOUPYIWV TNG, €ITE AUECA EITE HECW TWV APUOdIWV EMITPONWV TOU
AloIKnTIKOU SUpBOUAiou.

Ma TNV ano@uyr NEPINTWOEWY CUYKPOUONG CUH(PEPOVTWY, N ETAIPEId UIOBETEI BEATIOTEG NPAKTIKEC KAl APYEC
ETAIPIKNG dIAKUBEPVNONG NMOoU apopouv, 18iwe, To SIAXWPIOHO TWV EKTEAECTIKWV KAl ENONTIKWV APHOdIOTHTWY TWV
MeAwv Tou AloiknTikoU ZupBouAiou.

'OAa Ta péAn Tou A.Z. napioravral orn Fevikrn ZuvéAEuon, WOTE va EVNHEPWVOUV TOUG WETOXOUG kal va
TOUC MapEXouV OIEUKPIVIOEIC €ni BepdTwv TnNG appodioTnTag Touc. MNa Tnv unoPoArn epwThnoswv and Toug
peTdxoug, diaTiBeTal enapknc Xxpovog ano Tov Mpoedpo TG Mevikng Zuveheuong

XovOeon - Onteio AroknTikod Zvppovriov

H oUvBeon Tou ugpioTauevou AloiknTikoU ZupBouliou Tng ETaipeiac, To onoio anoteAsital anod epta (5) HEAN Kkal
€€eheyn and Tnv 'EkTakTn Mevikr Zuvéleuon Twv PeToxwv TNG 03.12.2015, éxel w¢ €ENc:

1. MPOEAPQOZ- MH EKTEAEZTIKO MEAOZ 0 K. . AGANAZIOE ZKOPAAZ TOY IQANNH, OIKOVOUOAOYOC, KATOIKOG
>Taparag ATTikng, ‘EAANVag unnkooc,

2. ANTIMPOEAPOZ & AIEYOYNQN ZYMBOYAOZXZ - EKTEAEZTIKO MEAOX 0 K. MIXAAHZ TANACHE TOY
NEOKAH , XnUIKOG, kaToikog ®IAoBENG ATTIKNAC, 'EAANVAG UNNKOOG,.

3. MH EKTEAEZTIKO MEAOZ n k. AAAMANTINH AAZAPH TOY KQNZTANTINOY, OIKOVOLOAOYOG, KATOIKOG
ABnvawv, EAAnvida unnkoog .

4. ANEZAPTHTO MH EKTEAEZTIKO MEAOZ o k. TANAFIQTHZ AAAATIANNHZ TOY IQANNH, OIKOVOMOAOYOG,
kaToIkoG BouAag ATTIKNG, ‘EAANVAG unnkoog,.

5. ANEZAPTHTO MH EKTEAEZTIKO MEAOZ 0 K. MIXAHA KOKKINOZ TOY AAEZANAPOY, OIKOVOUOAOYOC, KATOIKOG
Avyiac Bappapac ATTIKNAG, 'EAANva unnkoo.

H BnTeia Tou véou AloiknTikoU SupBouAiou oUppwva Ye To KataotaTtikd Tng ETaipeiag opileTal os névre (5) €rn
Kal OUVEN®C TO €V AOyw AIoIKNTIKO ZUpBoUAIo Ba dioiknosl Tnv ETaipeia yéxpr kal TV TakTikr Fevikr ZUVEAEuon
nou Ba ouvedpidaoel evToG Tou A" Eaurvou Tou £Toug 2021.

4.2 2YNOEZH KAI AEITOYPIIA TQN ENONTIKQN OPFANQN KAI ENITPOMNQN

To AloiknTIKO ZUpBoUAIO, OTOV EMONTIKO TOU pOAO unooTnpileTal and TIG NAPAKAT®W EMITPONES

4.2.1 EniTtponn EAéyyou

H Emitponn EAéyxou eival TPIYEANG, anoOTEASITAl AnNo pn €KTEAECTIKA WEAN Tou AS Ta onoia SIaBETouv TIC
anaiToUPEVEC YVWOEIC Kal euneipia, oUPQwva pe Tov Kavoviopd Asitoupyiag, kal n oUvBson Tng nou
kaBopioTnke anod To AS Tng 03.12.2015 sival n akdoudn:

1. AAAMANTINH AAZAPH TOY KQNZTANTINOY - MH EKTEAEZTIKO MEAOZ.
2. TIANATIQTHZ AAAATIANNHZE TOY IQANNH - ANEZAPTHTO MH EKTEAEZTIKO MEAOX.
3. MIXAHA KOKKINOZ TOY AAESEANAPOY - ANEZAPTHTO MH EKTEAEZTIKO MEAOZ
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H Emitponn EA&yxou, €xel wg kUpIo €pyo, TNV NApoxr unooTrpiEng nNpog To AIOIKNTIKO ZupBoUAlo TG ETaipeiag
OXETIKA ME TNV OlAC(AMNON TNG AMOTEAEOUATIKOTNTAC TWV AOYIOTIKOV Kal OIKOVOUIKWV CUCTNHATWY, TWV
EAEYKTIK@WV MNXAVIOM®Y, TV CUOTNUATWV Jlaxeipiong Twv EMIXEIPNHATIK®V KIvOUVwY, Tnv d1ao@alion Tng
OUHHOPPWONG ME TO VOMIKO KAl KAVOVIOTIKO MAQICIO Kal TNV anoTEAEOUATIKN EQapuoyn Twv apxwv Tng ETaipiknc
AlakuBepvnonc.

H Emtponny EAéyxou €Eetalel kar dlao@alilel Tnv ave€aptnoia Twv AveEaptnTwv OpkwTwv EAeykTV TN
Etaipeiac kalr Aappavel yvwon Twv €upnuaTtwv Toucg KaBwc kal Twv EkBéoeswv EAEyxou eni Twv eTnoiwv N
evoiaueowv Olkovopik®wv KataoTaoewv Tng ETaipeiac.

MapaAnAa, npoTeivel dIOPOWTIKEC EVEPYEIEC Kal OIAdIKATIEC NMPOKEIYEVOU va aVTIMETWNIOOOUV TUXOV EupAuUaTa n
aduvayiec Oc MEPIOYEC MOU OXeTICOVTAl PE TNV NAPOXN OIKOVOMIKAG NANpogoOpnonG rn GAWvV onuavTikmv
Asiroupyiwv Tng ETaipeiac.

Ynnpeoia EowTepikoUu EAéyxou
H Ynnpeoia EowTepikoUu EAEyxou unootnpilel Tnv Emirponn EAEyxou oTnv eknARPwon Twv apuodIoTATWV TNG.

Q¢ uneliBuvog TNC UNNPECiac EoWTEPIKOU EAEYXOU £xel opioTel 0 KOG AvaoTaoiog Xar{ndnuag. Katd tnv
aoknon Twv KabnkovTwv Tou €ival aveEapTnTog, Oev UNAYETAl IEPAPXIKA O€ Kayia aAAn unnpeoiakn povada Tng
ETaipeiag kal enonTeveTal anod tnv Enrponry EAEyxou.

4.2.2 Enitponn ApoiBav ka1 Ynown@iotnTwV (Remuneration & Nomination Committee)

H Emirponny ApoiBwv kai YnownyliwThwv €ival TPIHEANG, anoTEAEITAI anod Wn €KTEAEOTIKG MEAN Tou A kai n
oUvBeon Tng nou kabopioTnke ano To AZ Tng 5.02.2016 cival n akdAouln:

1. MANArIQTH= AAAATIANNHE TOY IQANNH - ANEZAPTHTO MH EKTEAEZTIKO MEAOZ KAI MPOEAPOZ THX
EMITPOMHZ.

2. AOGANAZIO= ZKOPAAZ TOY IQANNH — [MTPOEAPOZ A> MH EKTEAEZTIKO MEAOZ.

3. MIXAHA KOKKINOZ TOY AAEEANAPOY - ANEEAPTHTO MH EKTEAEZTIKO MEAOZ

Eidika yia Tnv enirponn ApoiBwv kai YnownploTATwY, Xpén MpappaTeéa ektelel o AlcuBuvtic Mpoownikou TG
ETaipeiac koG ZwTrpiog Xarounng.

O1 appodI0TNTEG TNG ENITponng ApoIBwv kai Ynown@IioTATwV NePIAaPBAvouv:

A) 'Ogov apopd Tnv agloAdynon unown®IoTATWV:

e TOV KABOPIOWOC KpITNpiwv €MIAOYNC kal d1adikacinv dlopIopoU Twv HEA®V Tou AT, Tnv JIEKNEPAIWON TNG
dladikaciac npoadiopiouoU Kal EMIAOYNG unown@inv, Kal Tnv unoPoAr) NpoTdcewv oTo AZ yia Tnv avadeién
TWV UNOYNPIWV PEAQV TOU

e TNV UNoBoAn NPoTAcewv yia Tnv MOAITIKA NoAupop@iac nepidauPfavopévng TnG Ioopponiac PETagl Twv
PUAWV,

e TNV nepIodIkR a&loAdynon Tou Heyeboug kal TnG ouvBeong Tou AZ, kabwg kal TNV unoPoAn o€ autd
NPOTACEWV NPOC EEETAON OXETIKA YE TO EMOBUKNTO NPOPIA Tou,

e TNV a&loAdynon TnNG UPICTAWEVNG 100pPONIaG NPOoOVTWY, YVWOEWY, andYewyY, IKAVOTATWY Kal EUNEIPIAg o€
OXEON ME TOUC ETAIPIKOUC OTOXOUC Bacn auTr Tnv aflioAdynon, TNV odpnc nepiypagr Tou poAou kal Twv
IKQVOTATWVY Nou anairoUvTal yid TNy NARPWaon Kevav BEoewy.

B) AvaQopikd ue Tov kaBopiguod Kai TV @apuoyn TnS MoATiknG ApoiBav:

e Tnv unoBoAr NpoTdcewv aTo A yia onoladnnoTe ENIXEIPNOIAKH NOAITIKI) GUVOEOWEVN HE TIC AMOIBEC,

e TNV UMNOBOAN} nNPOTACEWV OTO AX OXeTIKA e Tnv dauoifri KkABe ekTeAeoTikoU MEAOUG Tou,
OUUNEPIAAUBAVOUEVWY Kal TWV anodoXwv BACEl KIVATPWV.
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e Tnv TAKTIKA £NAVeEETAON TOU UIOBOU TWV EKTEAECTIKWV HEA®V TOU AS Kal GAAWV OpwV TWV CUKBACE®MY TOUG

HE TNV €Talpeia oupnepIAaUBavopévmv TV anolnPIOCEWY, O NEPINTWON ANoXwpnonge.

e Tnv €E€Taon kal n unoBoAr npoTtacswv oTo A¥, ooV apopa OTO CUVOAIKO HEYEBOC TWV ETACINV METABANTWV

(dnAadn ekToc Tou pIoBoU) apolBwv aTnv enixeipnon,

5. ANOKAIZEIZ AMO TON KQATIKA ETAIPIKHZ ATAKYBEPNHZHZ

H ETaipeia epappolel TIC YevikeG apxec Tou Kwdika ETaipikig AlakuBepvnong.

'Ooov agopd TIG €I0IKEC MPAKTIKEC TOU KWOIKA, MOU apOpoUV EIONYUEVEC ETAIPEIEC UPIOTAVTAl OPIOHEVEG

NEPINTWOEIC YN EPAPHOYNG, YIA TIG onoieg akoAouBei gUvToun avaluan kal aimioAdynon

ZXETIKO
Hépog Tou | Mepiypapr anokAiong AITIoOAGYNON
K®OSIKa
To upioTapevo WEyeBog kabwg Kal
n ouveson Tou AS  Kpibnke
A1 To A.Z. sival NevTapeAEC kal ANOTEAEITAI ano TEOOEpA | avaykaia MeTd Tnv alhayn Tng
- M EKTEAECTIKA WEAN Kal £va eKTENEOTIKO PENOG METOXIKNG olVBEONG TnG €Talpeiac
ME Tnv ke@aAaionoinon daveiwv
ano TIG MOTWTPIEC TPANELEC
AvaQopika pe Tnv ouvBeon Tou A.Z., n ETaipeia dev | H OXETIKN dladikaoia 6a
A.I1.2.8 £QaApuolel NONITIKN MOIKIAOPOPQPIAG WG Npo¢ Ta OUo | evowpaTwBei  OTO  E0WTEPIKO
@UAa kavovioud Tng ETaipeiac.
H Etaipeia Aoyw TV
A5.1 Ta péAn Tou A.Z. £xouv 5eTr) BnTeia kal Ox1 4€Tn |6|0|Tsp0T'nva Tou 'K)\CI§0U
0pacTnpPIOTNTAG dev MPOKPIVEI TNV
ekhoyng A.Z. yia pIkpoTEPN BnTeia
Aev upioTaTal CUYKEKPIMEVOC Kavoviopog Asiroupyiag | H eTaipeia Bpioketal oTto oTddio
Tou A EVOWUATWONG TOU  Kavoviopou
A.6.1 \ .
Aeiroupyiag Tou AX oto EcwTeEPIKO
NG Kavovioud
To AS otnv apxn kabe nuepoAoyiakou €Touc dev | H UI0B£TNON £TN0I0U
A6.1 UI0BETEl  NUEPOAOYIO  OuvedpIAoswy Kal  12unvo | npoypdupaTtog ouvedplaoswv  Ba
o npoypapyda dpdonc, To onoio va avaBewpeital | evowuatwbei  oTtov  Kavoviopo
avaloya pe TnG avaykes Tng Etaipeiag AsiToupyiag Tou AS.
Aev uioTartal npdpAe 1a Unapén npoypappdTwy Mpoteivovrar TG exhoyn wG HET
€l0a u()p KNG &V pé wown YICI Ta pva?a Pé;\(P Egu as | Y A% mpoowna oy BiabETou
A.65&6 .Y VIKNG &V p' sy , H 'l’l IKavn Kai anodedelypévn ePneipia
aMa kai Tnv d1apKn €NAyyeEAUATIKN KATAPTION Kal \ ,
EMPOPPWON YIa Ta undAoina PEAN Kai OpYAvWTIKEG  —OIOIKNTIKEG
IKavOTNTEG
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'‘O\a Ta aimuaTta and olodnnoTe
. . . L TUAKA ava@opika e TNV NpocAnyn
L s s e Yo R 1000 | G g
A..6.8&9 ns n.q POnES Y I’I fibwon . gkeTalovrtar and TO AT i
KaBnkovTwv TNG Kal yia TNV npocAnyn €EwTEPIKWV \ . .
. gykpivovTal avd nepinTwon, HE
oupBoUAwv \ . ,
Baon TNG €KACTOTE  ETAIPIKEG
avaykeg
A.7.1 ,EKTOC ano TI:]V aao)\o'yncn TC?U £, psc'rw Tn(.; E&eTaleTal n eloaywyry OUOTAUATOG
ExkBeong Alaxeipiong, anod tnv €rnoia TakTikn Fevikn .
, , , , | a§lodoynong TOU AX KAl Twv
JuveAEUOn TWV PETOXWV, Otv u@gioTaral  €IdIkn .
A.7.3 \ ) EMITPONWV TOU
diadikacia yia Tnv aglohoynon Tou AZ.
Aev undapxel npoBAewn OmT To A.Z. unopei va | O péxpl TWPA MPAKTIKEG  Kal
anaitioegl TNV €MCTPOPr OAou N PEPOUC Tou bonus | anoTeAéopata  dev  GupBAAouv
nou €xel anoveunBei, AOyw avaBewpnuévwv | oTnv  avaykn Mo TETOIAG
r.i.3 OIKOVOMIKQOV KATAOTACEWY MPONYOUUEVWV XPHOEWV 1} | NpOBAewnG, KaBwg Ta  TUXOV
YEVIKOG BACEl  €0QAAUEVQV  XPNHATOOIKOVOUIKWY | dikaiwpaTta bonus kataBalovral
OTOIXEIWV, MOU XpNOIKONoIN6nKav yid Tov UNoAoyIoPO | HOVO WETA TOV OPICTIKO EAEYXO TWV
Tou bonus autou OIKOVOUIK®OV KATAOTACEWY
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E. EMEEHFHMATIKH EKOEZH AIOIKHTIKOY ZYMBOYAIOY

AvaAuTikég MAnpo@opieg TG napaypagpou 7 Tou apdpou 4 Tou N3556/2007

Me Baon To apbpo 4 napdypagog 7 Tou v. 3556/2007 , n ETaipeia unoxpeouTal va dnyooielosl oTnv napouad
£€kBeon Tou AloIKNTIKOU TNG SUMBOUAIOU avaAuTIKEG NANPOPOPIEC avapopika HE Ta NApakaTw BEuaTta kabwce Kal
ene€nynuatikn €kBeon eni Twv NPOCBeTwV NAnpogopiwv Tou apbpou 4 nap. 7 Tou N. 3556/2007 cUppwva pe
0oa opilel n napaypagoc 8 Tou apBpou 4 Tou N. 3556/2007. H enefnynuatikn €kBeon agopd TIG £EeNiEeic
OXETIKA PE TIC NANPOQopieC TNG napaypagou 7 Tou N. 3556/2007 kai agpopoUv TNV OIKOVOUIKN XPron

I A1apOpwon peToxikoU ke@palaiou TnG ETaipeiag

To peToxikO ke@dahalo TnG ETaipeiag avépxetar oe €€Avra €va ekaTodpupla OIakKOoIEG €BOOMNVTA XINADEG
NevTakoolad MevAvTa NEVTE €Up®w Kal €ikool AenTd (€61.270.555,20) OiaipoUpevo ot dlakooia TEOOEPA
EKATOUMPUPIA JIOKOOIEC TPIAVTA MNEVTE XINAOEC €kaTOV oydovTa TEooepelC (204.235.184) KOIVEC OVOUAOTIKEG
HETOXEC, OVOPAoTIKNG agiag €0,30 n kaBe pia.

O1 peToxec TG ETaipeiag eivar eionypeveg npog dianpaypdreuon otny Ayopd A&iwv Tou XpnuaTiotnpiou ABnvav
oToUG OsikTeG : Agiktng Tpogiya & Mota — Mewpyia & Aligia Tou X.A.

Ano kdBe peToxn anoppeouv OAa Ta OIKAIWUATA KAl O UMOXPEWOEIC nou opiovral and To Nopo kal To
KaTaoTtaTtiko Tng ETaipeiag. H kupidTNTa TNG METOXNC OUVENAyETAl auTodikaiwe Kal anodoxr Tou KartaoraTikou
NG ETaipeiag kal Twv ano@acswv nou £xouv Angpdei oupewva pe To KataoTaTikod, and Ta diagopa opyava Tng
ETaipeiac.

Ta dIKaIWPATa TwvV PETOXWV TG ETaipeiag nou nnydlouv anod Tn WETOXN TNG €ival avaAoya PE TO NogooTd TOU
KepaAaiou, aTo onoio avTioToixei N kaTaBAnuévn a&ia Tng YeToxnc. Kabe peToxn napéxel 6Aa Ta dIKaIwPATa Nou
nNpoBAENEl 0 VOUOC Kal TO KATAGTATIKO TNG, Kal 10IKOTEPQ:

* T0 JIKAiWKA ENi TOU PEPIOUATOG anod Ta €TROIA 1 Ta kAaTd Tnv ekkabapion képdn Tng ETaipeiac.

MoooaTd 35% Twv kabapwv KeEpdWV UETA TNV APAipeon POVOV TOU TAKTIKOU anoBepatikou rj KEpOWV anoTiunong
dlavépeTal and Ta kEPON KABE XPrionG OTOUC METOXOUC WG MPWTO HEPIOPA, €V N XOPNynon npooBeTou
JepiopaToc anogaailetar and Tn levikr Zuvéleuon. Mépiopa dikaioUTal KABe PETOXOC, KATA TNV nUepounvia
npoadiopiodoU diKaloUXwV UEPIoPATOC. To PépIoPa KABE PETOXNG KAaTABAANETAI OTO PETOXO €VTOG dUO (2) pnvav
anoé Tnv nuepodnvia Tng TakTIKAG MeVIKAG ZUVEAEUONC Mou evekpive TIC ETolec Oikovouikeég KaTtaoTdoelc. O
TPONOG kAl 0 TOMOG KATABOANG avAKOIVWVETAI PECW Tou Tunou. To dikaiwpa eionpa&ng Tou MEPIOUATOG
napaypd@eTal kali To avTioTOIXO NMOoO NEPIEPXETAI OTO ANUOCIO WETA TNV NApEAEUON 5 €TV anod To TEAOC Tou
£TOUC, KaTd To onoio eVvEKPIVE Tn diavoun Tou n Mevikn Zuvéheuon.

e TO dIKaiwPa avaAnwng TnG €I0(Popac Kata Tnv €kkadapion 1, avrtioToixd, TNG aAnooBeonc KePAAgiou nou
avTIOTOIXEl OTN METOXN, EPO0OV auTd anopaaciobei ano Tn Mevikn Zuvéheuan,

 TO JIKAIWHA NPOTIUNONG O KABE aUEnan Tou PETOXIKOU KepaAaiou Tng ETaipeiagc pe peTpnTa Kal TNV avainyn
VEWV HETOXWV,

e TO JIKAIWKA AfWNG avTiypapou TWV OIKOVOHIKWY KATAGTACEWY Kal TwV EKBECEWV TWV OPKWTWV EAEYKTQOV Kal
Tou AloiknTikoU ZupBouAiou Tng ETaipeiac,.

e TO OIKaiwpa OGUMPETOXNG oTn evikry ZuvéAeuon, To onoio eEeidikeleTal oTa €ENC empépoug dikalwUaTa:
VOHIonoinong, napouciac, CUHPHETOXNG OTIC OulnTnoeiG, UMOPBOANG MPOTACEWV Ot B€uaTta TnC nUEPNOIAc
OIGTAENG, KATaxwpenNonc TWV anOWewv oTd NPAKTIKA Kal Yreou.

e H levikn Suvéleuon Twv PETOXwV TnG ETaipeiac diatnpei 0Aa Ta dikaAIWPATA TNG kata Tn OIApKeEld TG
ekkadapiong,.
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H euBlvn Twv peTOXWV TNC ETaipeiac nepiopileTal GTNV OVOUACTIKN a&ia TwV JETOXWY MOU KATEXOUV.
II. Mepiopiopoi oTn peTaBipaon Twv peToXwv TnG ETalpeiag
H petaBiBaon Twv peToxwv TnG ETaipeiac yivetal onwg opilel o NOPog kal dev upioTavtal €K Tou KaTaoTaTikou

TNG neplopiopoi oTn PetaBifaon Toug, Oedopévou WAANIOTA OTI MPOKEITAl YiId AQUAEC WETOXEC EIONYMEVEC OTO
XpnuarioTnpio ABnvav.
III. ZINUAVTIKEG GUECEG I EUHECEC CUHMETOXEC KATA TNV £vvoid TV GpBpwv 9 kai 11 Tou
N.3556/2007

Tnv 31.12.2015 oI KATWTEPW WETOXO! KATEIXAV NOCOOTO HEYAAUTEPO TOU 5% TOU GUVOAOU TWV OIKAIWHATWV
wneou Tng ETaipeiac:

Tpanela Neipaiwc 33,156%
Alpha Bank 23,011%
EBvikn) Tpanela Tng EAAAdOG 10,991%
Eurobank Ergasias 10,980%

MeTOX£EG NapEXOUCEG €151KA Jikai®PATa EAEyXOU

Aev ugioTavTal HETOXEG TNG ETaipeiag nou napExouv oToug KATOXOUG TOUG EIDIKA JIKAIMKATA EAEYXOU.

1v. Mepiopiopoi oTo JiIKAiwHa YRPou

Aev npoBAEnovTal oTo kaTaoTaTikd TG ETaipeiag nepiopiopoi Tou JIKAIMPATOG WHPOU MoU anoppeoUV ano TIC
METOXEC TNC.
V. ZUpQPWVIEG HETOXWV TG ETaipeiag

Aev éxel nepIENBel o yvwon TNG ETaipeiag UNapén oupPwvIOV PETAEU TwV JETOXWV TNG, Ol OMoieg ouvendayovTal
nepiopiopoUs 0T METABRIBACN TWV JETOXWV TNG I OTNV ACKNON TWV JIKAIWKATWV WRPOU Mou anoppeéouv ano TIG
METOXEC TNG.

VI. Kavoveg d10piopHoU Kdl avTiKaTtaoTaong HeAwv A.Z. Kal TPONonoinong KaraoTaTikou

O1 KavoveG nou NpoBAENel To KATAoTATIKO TG ETaipeiac yia To dlopiopud kal Tnv avrikaraoTaon Twv HEADV TOU
Al0IKNTIKOU ZUMPBOUAIOU TnNG kal Tnv Tpononoinon Twv OlaTaéewv Tou dev  diagoponololvTal and Ta
npoPAenopeva otov K.N. 2190/1920.

VII. AppodioTnTa ToUu A.Z. YIia TNV £€K300T1 VEWV 1} YId THV ayopd 18iwv HETOX®V

JUppwva pe TIc diatdgeic Tou apbpou 13 nap. 1 aroiy. B) Tou K.N. 2190/1920, To AIOIKNTIKO ZUMBOUAIO TNG
ETaipeiac €xel To dikaiwpa, KaTonmyv OXETIKAG anopaonc Tne Mevikng ZUVEAEUONC MOU UMOKEITAl OTIG OIATUN®OEIG
dnuoaioTnTac Tou apBpou 7B Tou K.N. 2190/1920, va au&avel To YETOXIKO Kepahaio TnG ETaipeiag pe Tnv €kdoaon
VEWV JETOXWV, YE anogpaar) Tou Nou AapBaveral Ye nAslowngia TouldayxioTov Twv dUo TpiTwv (2/3) Tou cuvolou
TWV PEAWV TOU. ITNV MNEPINTWAON AUTI, TO METOXIKO KEPAAQIO PNOPEi va au&aveTtal PEXPI TO MOGO TOU KEQaAdiou
nou givar kataBAnPéEVo KATa TNV NUEpPoUnvia nou xopnynenke oto AloIKNTIKO SUPBoOUAIO N ev Adyw €€ouacia and
T levikiy Zuveleuon. H w¢ avw Eoucia Tou AIOIKNTIKOU SUPBOUAIOU WMopei va avavewveral ano Tn evikn
JUVEAEUON YIa XPoVIKO diIdoTnHa nou dev unepPaivel TNV NEVTAETIA yia KGBE avaveéwan.

VIII. ZnMavTikéG CUHPWVIEG Nou TiBevral og 10XU, TpononoloUvTal | Afyouv Ot NEPinTwon
aAAayng eAéyxou kaToniv dnUociag npoTacnG
Aev uioTavTal CUPQPWVIEC, ol onoieg TiBevTal og 10XU, TpononoloUvTal | Afyouv Ot NePINTwon aAAayng oTov
é\eyxo Tng ETaipeiag kaTtoniv dnpoaciag npoTaonc,.

IX. ZUHQPWVIEG HE HEAN TOU AIOIKNTIKOU ZupBouliou i To npoowmko TnG ETaipeiag
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Aev unapyouv ouppwviec TnG ETaipeiac pe PEAN Tou AloiknTikoU SUPBOUAIOU TNC ) ME TO MPOCWIKO TNG, Ol
onoiec va npoPAEnouv Tnv katapoAn anolnuinonc €dIKA O NEPINTWON NAPAITNONG 1 anoAuong Xwpic Baaciuo
AOYO 1 TeppaTiopoU TNG BnTeiac r TNG anaoxoAnon¢ Toug &aiTiag dnuoaciag NpoTaonc.

r. NTAHPO®OPIAKO ZHMEIQMA TOY APOPOY 10 TOY N. 3401/2005

Katd tn Oidpkeia Tou 2015 n ETaipeia Onuoocicuce OeATia TUMOU — AVAKOIVWOEIC, KABWG KAl avAKOIVWOEIG
pUBUICOPEVNG NANPOPOPIAC NPOC EVNUEPWAT TOU ENEVOUTIKOU KOIVOU:

Ta éyypapa (AeAtia TUnou, Avakolvwael kal NMpookARCEIG), kabwe Kal KABs AAAn avakoivwaon oTnv onoia €xel
npoPei n Etaipeia and 19puoswg TnG, Ppiokovrtal diabécipya otnv 10TooeAida (www.selonda.com) oTnv evoTnTad
«ENeVOUTIKEG ZXETEIC», TAEIVOUNMUEVA KATA NUEPOMNVIA avakoivwaongc.

A6nva, 31 Mapriou 2016

TO AIOIKHTIKO ZYMBOYAIO
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Z. ETIoieg OIKOVOUIKEG KaTaoTaoEIG

O! GUVNUPEVEG OIKOVOUIKEC KATAOTACEIC eykpiBnkav and To AIOIKNTIKO SupBoUAIo TNG «IXOYOTPODEIA SEAONTA
A.E.l.E.» oTic 31/03/2016 kai £xouv dnuoaionoinBei Pe TNV avapTtnon Touc oTo diadikTuo, oTn disUBuvaon
www.selonda.com r} www.selonda.gr kabwg kal aTov dIadIKTUaKO Xwpo Tou XA, onou kal 8a napapeivouv oTnv
O1G0eon Tou €nevOUTIKOU KOIVOU yia Xpovikd didoTnua TouAdyiotov névre (5) €Twv anodé Tnv nUepounvia Tng
OUVTAEEWC kal dNPOOCIONOINTEWS TOUG,

Enionuaiverar 0TI Ta dnuooisuBévta aTov TUNo CuvoNnTIKG OIKOVOUIKA OTOIXEIa Kal MANPOQOPIEC NouU NPOoKUMNTOUV
anod TIG OIKOVOMIKEG KATAOTACEIG, OTOXEUOUV OTO va NApAcYoUV OTOV avayvwaoTn Wia YEVIKN evNUEPWON yia TNV
OIKOVOMIKN KaTACTAOoN KAl TA anoTeEAEOWATA TNG ETAIPEIAG KAl TOU OMIAOU, aAAG OV NAPEXOUV TNV OAOKANPWHEVN
€IKOVA TNG OIKOVOMIKNG BE0NC, TwV XPNHATOOIKOVOMIKWY EMIOOCEWY Kal TWV TAMIAKWV powv TNG ETaipeiag kal Tou
Ouilou, aUpewva pe Ta Aiebvr) MpoTuna XpnuaTooIKOVOUIKNG Avapopdc .
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1. Kardaortaon OIKOVOMIKNG OEong

(nooa oe €)
ENEPIHTIKO

NMEPIOYZIAKA ZTOIXEIA

Evoouarta Mayia

Enevdlogig og akivnta

AuAa Meplouaiaka STolixeia

EnevdUoeig os OuyaTpIkeC

Enevduoeig og SUvOEdEPEVEG
Enevduoeig AlaBaiueg Mpog MwAnon
AANEC HakpONpOBECUEC aNaAmMnoelg
AvaBaMOUeveG POPOAOYIKEC aNarnoeiq
BioAoyika Mepiouoiaka STolxeia

KukAo@opoUv evepynTIKO

BioAoyika Mepiouoiaka SToIxeia

AnoBéuara

Anarrnoeic and Epnopikeég ApaoTnpIOTATEG
Aoingc Anarrnoeig & MpokataBoAeg

EnevoUoeig kaTexOpeveg yia EpnopikoUg Zkonoug

AiaB<oipa kal iIcoduvapa Siadsoipwv

ZYNOAO MEPIOYZIAKQN ZTOIXEIQN

'TAIA KEQOAAAIA KAI YIIOXPEQZEIZ
I61a Kepalaia

MeToxikO KepaAaio

Aila@opd ano £kdoon PETOXWV UMEP TO APTIO
AnoBeuaTika

AnoBsuaTika Euhoyng Aiag Mayiwv
AnoBepaTika EUAoyng Aiag
Suval\aypaTikéG Ala@opEg

AdiavéunTa kEPON

'I61a KepaAaia anodidOHeEvVA 0TOUG
MeToXO0UG TNG MNTPIKAG

Mn eAéyXOUOEG OUUHETOXES (B)

Z0volo ISiwv Kepalidinv

Mn Bpaxunpo0soueg YNOXpE®D OEIG
Aaveia Tpanglav

AvaBaMOUEVEG POPONOYIKEG UNOXPEWMOEIC
Mapoxeg oe Epyalopévoug

'Egoda enopévav Xpnoewv/Enixopnynoeig

BpaxunpOOECHEG UNOXPE®D CEIG

Epnopikoi kai aAAol MioTwTég
BpayxunpoBeopec TpanelIKeG UNOXPEWOEIC
Tpexouoeg ®oPoAOYIKEG Y MOXPEWTEIG

Noinég BpaxunpOBeoueS Y NOXPEWTEIG
MakponpoBeape Y noxpenaeiG MANPWTEEG TNV
Enouevn Xpnon

ZUVOAIKEG YNOXPER OEIG
ZYNOAO IAIQN KE®GAAAIQN KAI
NMAOGHTIKOY

Znp

12.1
12.2
12.4
12.5
12.5
12.6
12.7
12.8
12.9

12.9.1
12.10
12.11
12.12
12.13

12.14

12.15
12.16

12.17

12.18

12.19
12.20

12.21
12.18
12.22
12.23

12.18

O OMIAOZ H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014

27.849.067 43.461.510 27.769.059 31.152.032
9.002.000 11.392.000 0
453.097 422.595 453.097 392.929
0 0 17.753.373 22.992.046
2.051.621 0 5.389.963 0
240.416 901.107 241.451 241.451
250.275 1.453.117 250.275 203.109
88.823 108.775 0
14.090.918 43.552.591 14.090.918 43.552.591
54.026.217 101.291.696 65.948.135 98.534.157
109.487.386 62.430.330 109.487.386 62.430.330
5.929.186 7.078.388 5.785.994 4.889.995
20.598.911 32.663.160 20.132.250 18.820.910
10.521.491 9.689.116 10.436.732 5.072.326
51.684 82.248 51.684 33
6.515.889 18.727.765 5.817.303 13.327.180
153.104.546 130.671.008 151.711.347 104.540.775
207.130.763 231.962.704 217.659.483 203.074.932
61.270.555 61.270.555 61.270.555 61.270.555
13.168.901 13.168.902 13.168.901 13.168.902
36.804.837 36.626.131 35.173.696 35.173.696
8.105.955 10.814.018 6.842.393 9.353.347
-175.318 13.438 0
35.413 -10.848 0
-115.764.516 -105.146.368 -101.377.953 -99.009.262
3.445.828 16.735.828 15.077.592 19.957.238
160.277 11.920.837 0 0
3.606.105 28.656.665 15.077.592 19.957.238
101.852.327 111.771.785 101.846.985 101.965.853
7.893.740 10.894.387 6.834.501 7.182.186
1.388.796 1.365.948 1.388.796 1.138.986
968.175 1.784.788 968.175 1.784.788
112.103.037 125.816.909 111.038.456 112.071.813
71.489.649 34.093.242 71.012.866 62.246.191
10.974.348 23.614.632 10.965.191 4.952.197
1.942.960 1.057.654 1.639.056 752.084
2.559.786 4.786.100 3.471.445 3.095.409
4.454.877 13.937.500 4.454.877 0
91.421.620 77.489.129 91.543.434 71.045.881
203.524.657 203.306.037 202.581.890 183.117.694
207.130.762 231.962.703 217.659.481 203.074.932

O! ENICUVANTOWEVEG ONUEINTEIC ANOTEAOUV avandonaoTo PEPOG AUTWV TWV ETNOIWV OIKOVOUIKWOV KATAOTATEWV.

Znueinon: Ta nood Tng GUYKPITIKAG NepIddou avanpooapuooTnkav (BA.onpeiwon 8.2).
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2. Katraotaon ZuvoAikov EcOdwv

OMINOZ ETAIPEIA
Tpex.Mepiodog Zuykp.Mepiodog Tpex.Mepiodog Zuykp.Mepiodog|
01/01- 01/01- 01/01- 01/01-
(nood ot €) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
EUAoyn A&ia BioAoy IKOV NEPIOUCIAKAV OTOIEIOV 31.12.2014 129 -105.982.921 -96.940.372 -105.982.921 -96.934.578
Ayopég Kata Tnv Aidpkeia Tng Xprion 12.9 -17.847.701 -8.229.718 -17.766.801 -8.220.275
MNwAnoeig Kata tnv Aidpkeia TG XpRong 12.9 112.921.928 101.509.137 112.897.183 101.508.668
Euhoyn A&ia Biohoyikwv nepiousiakmv oToixeiwy 31.12.2015 12.9 123.578.304 105.982.921 123.578.304 105.982.921
Képdn ZnpiEg and peTaBoAég otnv EGAoyn Agia Twv BioOAoy IKOV NEPIOUCIAKOV
oToixEinv 31/12/2014 112.669.610 102.321.968 112.725.765 102.336.737
MwAnoeig Epnopeupdtwv & Aoinol YAikoU 13 29.253.044 17.986.602 27.051.825 15.689.340
MwARoEIC IXBUOTPOPV 13 6.515.177 16.147.003 426.492 653.505
MwANoEIG YNNPETIOV 13 638 27.749 21.085 29.749
K6oTOG NWwANBEVTMV EUNOPEUATWY KAl UNNPETIQV -29.103.583 -29.038.007 -25.651.351 -15.554.740
KooTog Avahmoewv A’ & B’ uhav -59.707.096 -46.231.747 -65.431.785 -54.146.371
ALOIBEG Kal €E05a NpocwnIKoU -16.398.245 -15.345.310 -14.693.648 -13.907.473
ApoIBéG Tpitwv & Mapoxég TpiTwv -18.663.375 -13.865.403 -16.755.608 -11.749.186
Aoind 'E€oda -11.055.123 -11.524.144 -10.237.082 -10.195.172
AMa ‘'Ecoda/(EEoda) 13.2 -1.926.382 -440.413 -1.650.548 -860.440
AnooBEaoelg -4.397.404 -3.288.948 -3.601.512 -2.564.939
Xpnuartooikovopika 'Ecoda 13.1 127.402 7.199.749 41.224 7.085.739
X praTooikovopikd ‘EEoda 13.1 -8.344.384 -13.003.083 -6.445.149 -10.360.162
AnoTeAéopata EnevauTikav ApacTnpIoTATWV -7.069.553 -170.595 51.651 -451.902
Képdn (Znuigg) and Suvdedepéveg ETaipieg 139.096 -11.652 0
Znuid anod eNavekTiNGan akIvATWY -2.390.000 -4.915.890 -3.684.577
Aoind XpnHATOOIKOVOIKA anoTeAéoUATa 0 42.000.000 42.000.000
Képdn / (npIEC) Npo PopwV -10.350.179 47.847.877 -4.148.643 44.320.107
®0OpoG £1003MPATOG 18 -1.151.385 -934.685 0 0
AvapaMopevog ®opog EigodruaTog 18 373.204 -389.316 -62.556 -783.878
AIapOPEG PopoAOYIkoU EAEYXOU 18 -378.727 0 -184.519 0
Kepdn / ({npiEG) HETG POPWV aNO CUVEXIOHEVEG SpACTNPIOTNTEG -11.507.087 46.523.877 -4.395.718 43.536.230
KépdN / ({nMI€G) PeTa POpwv and SIAKoNeioes ApaoTnpIOTNTEG 0 0 0
Kepdn / ({npiEG) nepPIOBOU HETG POPWV -11.507.087 46.523.877 -4.395.718 43.536.230
Aoina ZuvoAika ‘Ecoda
Mood nou dev avara§ivopouvTtal 6THV KatdoTaon ANOTEAEGHATWV:
AnoBepaTikod and avanpooapioyr agiag nayiov -626.821 17.362.345 -626.821 12.639.658
AvaloyloTika Kepdn/ (Znpieg) -246.088 -240.476 -246.088 -240.476
"E€0da au&nong peToxIKOU KepaAaiou -21.160 -636.658 -21.160 -636.658
®OpoI OXETICOUEVOI LE OTOIXEIA TWV AOINGV CUVONKWV E00JWV Nou Sev avatagivopouvTal 399.523 -4.247.631 410.241 -3.058.256
Mooa nou avaraivopouvTtal oTnv Kataotaon AnoTeAeopaTwv:
SuvaMayHaTIkEG dIapOPEG LETATPONNG ENIXEIPNHATIKAV dPAcTNPIOTATWY TOU EEWTEPIKOU 51.781 -7.534
AIaBECIA NPOG NAANCN XPNHATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU :
- KEPON /(InHIEG) TPEXOUTAG NEPIOSOU -235.967 -121.390
- avara§ivopnon aTa képdn 1 oTIG {NHIEG NEPIGDOU -27.495 27.300
Aoina cuvoAika £003a NEPIGSOU HETA POPWV -706.227 12.135.956 -483.828 8.704.268
ZuyKeEVTPWTIKA ZuvoAikd 'Ecoda And Zuvexi{OPEVEG ApacTNPIOTNTEG -12.213.314 58.659.833 -4.879.546 52.240.498
ZUYKEVTPWTIKA ZuvoAikd 'Ecoda And Alakoneioeg ApaoTnpIOTNTEG 0 0
ZUYKEVTPWTIKA ZuvoAikd 'Ecoda -12.213.314 58.659.833 -4.879.546 52.240.498
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Képdn/ (TNUIEG) HETA POPWV AnodIBOHEVa OF &
ISIOKTATEG TNG UNTPIKNG :

Képdn /(nuIG) Xprong anod ouvexI{OWEVEG dpaoTnNPIOTNTEG -12.659.147 45.036.327 -4,395.718 43.536.230
Képdn /(InpigG) xpnong ano diakoneioeg dpacTnEIOTNTES 0 0 0 0
KEpdn / ({npiEG) Xpriong anodIBOHEVA CTOUG HETOXOUG TNG HNTPIKNG -12.659.147 45.036.327 -4.395.718 43.536.230
Akai®para peioyneiag :

Képdn /(InpiEG) Xpnong anod ouvexI{OUEVEG dpaoTNPIOTNTEG 1.152.059 1.487.550

Képdn /(Tnuigg) xprong ano dIakoneioeg dpacTnEIOTNTES 0 0

Képdn /({nHIEG) XpAONG anodIBOPEVA GTOUG HETOXOUG THG HEIOWYNPIag 1.152.059 1.487.550

ZUYKEVTPWTIKA ZUVOAIKA AnoTeAéopaTa anodiBOpeEvVa OF @

ISIOKTATEG TNG UNTPIKNAG :

Képdn /(InpiEG) Xpnong anod ouvexIZOUEVEG dpaoTnPIOTNTEG -13.216.347 55.100.887 -4.879.546 52.240.498
Képdn /(Inuigg) xprong ano dIakoneioeg dpacTnEIOTNTES 0

Képdn /({nHIEG) XPAONG anodIBOPEVA OTOUG HETOXOUG TG HNTPIKAG -13.216.347 55.100.887 -4.879.546 52.240.498
Akaiwpara peioyneiag :

Képdn /(nwIEG) Xpnong anod ouvexI{OUEVEG dpacTNPIOTNTEG 1.003.032 3.558.946

Képdn /(Inpigg) xpnong ano diakoneioeg dpaoTnpIOTNTES 0

KEpdn / (nuIEG) XpAoNG anodIBOPEVa GTOUG HETOXOUG THG HEIOWNPIag 1.003.032 3.558.946 0 0
Kepdn ava peToyn

KépdR Ava Metoxr) Ano ZuveXiOHEVEG ApacTNPIOTNTEG 19

AnodId0pEVa O€ IBIOKTATEG PNTPIKAG -12.659.147 4.783.591 -4.395.718 3.283.494
ApIBHOC METOX OV 37.616.006 37.616.006 37.616.006 37.616.006
Képdn ava petoxn -0,3365 0,1272 -0,1169 0,0873
Képdn Ava Metoxr) Ano Alakoneioeg ApacTnpIOTNTEG

AnodIdOpEVa OE IBIOKTMATEG UNTPIKNG 0 0 0 0
ApIBHOG MeTOX MV 0 0 0 0
Képdn ava petoxn 0,0000 0,0000 0 0
Képdn npo Ppopwv , TOkWV Kai anooBécswv (EBITDA) 11.584.664 20.038.297 5.805.144 12.295.948

O! ENICUVANTOMEVEC ONUEINCEIC aNOTEAOUV avanoonaoTo PEPOG AUTWV TWV ETNOIWV OIKOVOUIKOV KATAOTACEWY.

>nueinon: Ta nood TnG CUYKPITIKAG NepIddou avanpoaapudoTnkav (BA.onueiwon 8.2).
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3. Evonoinpévn KataoTtaon HeETaBoAav 18iwv kepalainov

KATAZTAZH META BOAQN IAION KEDAAAION
nocd os € | 0 OMINOZ
N Alapopa ané ékdoon . AnoBsparika 5 "ISia kepaAaia anodidopeva . . e
MeToxXIKO . AnoBeparika . . ZuvaAAay paTikég Mn EAéyxouoeg ZUvoAo Biwv
HETOXWV UNéPp TO  AnoBepartika _. " EUAoyng Aiag AdiavépnTa Kipdn OTOUG IBIOKTATEG TNG .
KEPAAaio apTio EUAoyng A&iag Nayiev Jiapopig e ZUHPETOXEG KEPaAQiwV
YnoAono Tov IBiwv Kepalaiwv kara tnv 31n AskepBpiou 2014 61.270.555 13.168.901 36.626.131 13.439 10.814.018 -10.848 -105.146.368 16.735.828 11.920.839 28.656.667
EvowpaTwon / AnoevowpaTwan Ouyarpikav ETaipidv 0 0 0 0 0 0 0
ZuvaAAay £g pie IBIOKTITEG [] [] [)] [] [}] [}] [}] [] [] 0
KaBapa AnoteAéopata Mepiddou 01/01/2014-31/12/2014 0 0 0 0 0 0 45.036.326 45.036.326 1.487.550 46.523.876
Aoina cuvoAika écoda: 0 1] 0 0 0 0 0

AiaBEaipa npog NAANGCT XPNHATOOIKOVOUIKA GTOIXEIQ EVEPYNTIKOU 0 0 0 0 0 0 0 (] [1]
- KEPON/({nMIEG) TpéEXOUOAG NEPIOBOU 0 0 0 -50.183 0 0 0 -50.183 -71.207 -121.390

- avata§ipopnon oTa anoteAéopara 0 0 0 11.286 0 0 0 11.286 16.014 27.300
SUvaMayHaTIKEG BIAPOPEG HETATPONIG EMIXEIPNHATIKWV SpacTnPIOTATWY EEWTEPIKOU 0 0 0 0 0 -6.731 0 -6.731 -803 -7.534
AnoBepatikd and avanpooappoyn agiag nayiwv 0 0 0 0 14.592.017 0 0 14.592.017 2.770.328 17.362.345
AvahoyioTika (kEpBN)/Znuieg 0 0 0 0 0 0 -240.476 -240.476 -240.476
DOPOI EI00BAPATOG OXETICOHEVO! HE OTOIXEIA TWV AOINGV GUVONKGV ETOBMV 0 0 0 0 -3.777.999 0 62.526 -3.715.473 -697.687 -4.413.160
Aomna AIkG £003a NEPIO HETA anod popoug [] [] [] -38.897 10.814.018 -6.731 -177.950 10.590.440 2.016.645 12.607.085
ZUYKEVTPOTIKG OUVOAIKA £005a NEPIOSOU PETA POPOV 0 ) )] -38.897 10.814.018 -6.731 44.858.376 55.626.766 3.504.195 59.130.961.
YnoAomno Tov Ibiwv Kepalaiwv kara Tnv 31n AekepBpiou 2014 61.270.5_5 13.12.901 36.62.131 13.439 10.814.018 -10.848 -105.146.368 16.735.828 11.920.839 28.656.667
YnoAomno Twv ISinv Kepakaiwv kara Tnv 31n Askepppiou 2014 61.270.555 13.168.901  36.626.131 13.439 10.814.018 -105.146.368 16.735.828 11.920.839 28.656.667

Ol ENICUVANTOUEVEG ONUEIMOEIC anoTeEAOUV avanoaonacTo YEPOG AQUTMV TWV ETROIWV OIKOVOUIKWV KATAOTACEWV.

Snueiwon: Ta Nood TNG CUYKPITIKAC NEPIOdoU avanpoaapuooTnkav (BA.onueinan 8.2).
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4. Kataotaon HeTaBoAnvV 1I3inv kepaAaiov MnTpiking ETaipeiag

KATAZTAZH METABOAQN IAIQN KEGAAAIQN

H ETAIPEIA
. Alapopa ano AnoOspaTika ,
nood o € zﬂg;‘(:(lg £€kdo0Nn HETOX®OV ANOOEPATIKG EUAoyng Agiag Abllc(zgag nra ZUvoAo
¢ unép To GpTio Nayiwv pon

YnoAoino Tov ISinv KepaAaiov kata Tnv 31n AskeppBpiou 2014 61.270.555 13.168.901 35.173.696 9.353.347 -99.009.264 19.957.235
KaBapa AnoTteléopara Mepiodou 01/01-31/12/2014 0 0 0 0 43.536.230 43.536.230
Aoina cuvoAika €éooda:

AnoBeguaTikod anod avanpooapuoyn agiag nayiwv 0 0 0 12.639.658 0 12.639.658
AvahoyioTika (kEpdN)/Znuieg 0 0 0 0 -240.476 -240.476
®Opol e00dNUATOC OXETICOHUEVOI E OTOIXEID TWV AOINGV OUVOANKWY £00wV 0 0 0 -3.286.311 62.524 -3.223.787
Aoina cuvoAika £€00da NEPIOdOU HETA and POPouUG 0 0 0 9.353.347 -177.953 9.175.394
ZUYKEVTPWTIKA OUVOAIKG £€008a NEPIOSOU PETG POPWV 0 0 [ 9.353.347 43.358.277 52.711.624
YnoAomno Twv Idinv Kepalaiov kata Tnv 31n Askeuppiov 2014 61.270.555 13.168.901 35.173.696 9.353.347 -99.009.264 19.957.235
YnoAomno Twv Idiov Kepalaiov kata Tnv 31n AskeuBpiov 2014 61.270.555 13.168.901 35.173.696 9.353.347 -99.009.264 19.957.235
'E€0da al&nong WeTOXIKOU KepaAaiou 0 0 0 0 -21.160 -21.160
AvaBaM\opevol popol £ni Twv e£0dwv alEnong peroxikoU KepaAaiou 0 0 -165.531 -165.531
AnoBguadTikO ano peiwan PETOXIKOU Kepaidiou 0 0 0
JuvaAAayEg e IBIOKTATES 0 0 0 0 -186.691 -186.691
KaBapa AnoTeAéopata Mepiodou 01/01-31/12/2015 0 0 0 0 -4.395.816 -4.395.816
Aoina cuvoAika €éooda:

AnoBepatikod and avanpooapuoyn agiag nayiwv 0 0 0 -3.002.485 2.375.664 -626.821
AvaloyioTika (kEpdn)/Znuieg 0 0 0 0 -246.088 -246.088
®0Opo1 €100dAPATOC OXETICOUEVO! UE OTOIXEIA TWV AOINWYV CUVONKWY 00DV 0 0 0 491.531 84.242 575.772
Aoina cuvoAika £€00da NEPIOGSOU LETA and PpOpPouG 0 0 0 -2.510.954 2.213.817 -297.137
ZUYKEVTPWTIKG CUVOAIKG £€000a NEPIOSOU HETG POPWOV 0 0 0 -2.510.954 -2.181.998 -4.692.952
YnoAomno Tmv ISinv KepaAaiwv kata Tnv 31n AskepuBpiou 2015 61.270.555 13.168.901 35.173.696 6.842.393 -101.377.953 15.077.592
Ol ENICUVANTOUEVEG ONUEIMOEIC anoTeEAOUV avanoonacTo YEPOC AQUTMV TWV ETNOINV OIKOVOUIKWV KATAOTATEWV.
Znueinon: Ta nood ™G OUYKPITIKAG nepiddou avanpooappoaTnkav (BA.onueiwon 8.2).
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5. KardoTtaon Tapeiak®v powv (EpHeon HEBOJOG)

TAMEIAKEZ POEZ | 0 OMIAOZ H ETAIPEIA

01/01- 01/01- 01/01- 01/01-
(nood oz €) 31/12/2015  31/12/2014  31/12/2015  31/12/2014
Képdn npo eopwv (ouvexilopevEG SpacTnPIOTNTES) -10.350.179 47.847.877 -4.148.643 44.320.107
lpooapuoyeg yia:
ANOOBECEIG EVOOUATWV & AUAWV Nayiwv oToxEiwv 4.721.130 3.649.134 3.925.238 2.925.125
Anoopéceig Eniyopnynoewv -1.276.131 -595.303 -1.276.131 -595.303
AMNOUEINOEIG ZUUUETOX WV 0 0 0 1.265
Anopeginon Anammogwv 2.040.465 1.133.554 2.040.465 1.068.057
MpoBAéweig 614.367 591.755 0 479.344
MpoBA&weig Anolnpivong Mpocwnikou 249.809 301.011 249.809 284.300
‘Ecoda and xpnoiponoinon npoBA. Mpony. Xprioewv -62.478 0 -62.478
(KEPBN)/ {nKIEG and NWANOT EVOWUATWV MAYiwv OTOIXEIWV 127.307 19.106 127.307 21.114
(KEpdN)/ TG elAoyng agiag enevdUOEWV OE akivnta 2.390.000 0 0 0
(KEpdN)/ TnUIEG anod KaTaoTpoPr} ANOBEUATWY 6.285 224.912 6.285 224.912
EkTiunon nayiov 373.179 0 373.179 0
(KEPdN)/ TNUIEG and NWANGT GUUKETOX WV 0 8.217 0 8.217
(KEpdN)/ ZnuiEG and anoevowpaTwan BuyaTpikig 6.962.662 0 0 0
AnoTe\éopaTa(£coda, ££0da, kEpdN Kal JNUIEG)ENEVDUTIKAG dpacTnpidTTAg 106.891 171.860 -51.651 451.902
Aoind XpnpaToolkovopika (€coda)/ €E0da 0 -42.000.000 -42.000.000
MioTWTIKOI TOKOI KAl oUVaPr £€00da -127.402 -7.046.645 -41.224 -6.932.875
XpewOTIKOi TOKOI Kal cuvapn €50da 8.344.384 13.003.083 6.445.149 10.360.162
(KEPDN) / TnuiEG elAoyNg agiag napaywywv 0 -152.864 0 -152.864
Mepidio kaBapwv (kepdwv) /InpIwv and CUYYEVEIG NOU EVOMNOIOUVTAl JE TN
KEBOBO TNE KaBapng BEong -139.096 11,652 0 0
Mn npayuaTonoinBeioeg (KEpdn)/ (nMIEG and cuvaAAayHaTIkKES SIapopEg -43.695 0 -43.695 0
lIAéov/ peiov npooappoy&g yia peTrafol£¢ Aoyapiaouawv kepalaiov
Kivi 7 mou oxerilovTai pe TIC AEITOUPYIKES dPAoTNPIOTNTEG:
(AUENON) / peiwon BioAoyikwv kai Aoinwv anoBepdTwmv -18.535.644 -9.336.404 -18.497.667 -9.411.212
(AUENON) / Peiwon anammoewv -43.358.471 3.095.778 -3.351.805 1.677.327
(AUENON)/ peiwon Aoinmv Aoyapiacpmv KUKAOPOPOUVTOG EVEPYNTIKOU -5.454.906 2.846.194 -5.283.856 1.149.625
AUENON /( peiwan) unoxpemoewy (NANv Tpanelwv) 49.454.523 -929.506 9.003.503 762.592
AU Eiwor)) unoxpewoewy (nAnv rpanslwv) Adyw
£vOn0inong vedg eraipeiag
KataBAnBevTeg TOKOI -4.712.132 -2.371.643 -2.812.897 -657.904
KataBeBAnuévol popol -825.201 -2.111.396 -34.519 0
KaBapig Tapeiakig poig and AEIToupyikég SpacTnpidTNTES (a) -9.494.331 8.360.373  -13.433.630 3.983.892
EnevOuTikEC dpaoTnpioTnTeg
AYOpEG EVODHATWV KAl AUAWV MEPIOUCIAKMV GTOIXEIWV -1.863.125 -1.694.536 -1.729.776 -1.609.482
Eionpa&eig anod NwANCEIG EVOOUATOV Kal GUAWY Nayiwv oToIXEiwv 18.513 38.316 18.513 25.291
Ayopa XpnHAaTOOIKOVOUIK®VY NEPIOUTIAK®Y OTOIXEiwV SIaBETIUWY NPOG NMANCT 0 2.423 0 2.423
Ayopd XpnHaToOIKOVOUIKWY GTOIKEIWV O EUAOYN a&ia HECw anOTEAEOUATWY 0 0 0 -1.265
EnevoUoEeIG Oe BUyaTpIKEG ENIKEIPNOEIG 0 0 -279.004 -78.400
Tokol elonpayxBévTeg 127.402 134.446 41.224 93.545
Eionpageig Eniopnynoewv 459.519 335.769 459.519 335.769
ZUvolo £10poGv / (ekpo®V) anod enevduTIkég SpaocT nPIdTNTES (B) -1.257.691 -1.188.428 -1.489.524 -1.236.965
XpnUaTodoTIKEG SpacTnPIOTNTEG
'Ek300N KOIVGOV HETOXWV BUyaTpIKnG 48.710 0 0 0
"E€0da al&nong LETOXIKOU KEpalaiou -21.260 -80.400 -21.260 -80.400
Adveia avaAngévTa 9.971.287 16.532.059 8.134.537 4.351.550
Adveia nAnpwBEvTa -7.478.459 -14.785.160 -700.000 -1.884.562
EE0ANOEIG UNOXPEMOEWY and XpnHATodoTIKEG MICBTEIG (XPEOAUDIa) -7.792 -14.697 0 0
Z0UVvoAO £10po®V / (EKPOMV) anod XpnHATodoTIKEG SpacTNPIOTNTEG
(y) 2.512.486 1.651.802 7.413.277 2.386.588
KaBapn av&non / (peiwon) oTa Tapeiaka dia@gcipa kai Icoduvapa
ngPI6dou (a) + (B) + (y) -8.239.535 8.823.747 -7.509.877 5.133.515
Tapeiaka d1a6€oipa kai I003UvVapa oTnv apxn Tng NEPIGdou 18.727.765 9.904.020 13.327.180 8.193.666
Meiov: Tapetakd StaBéotpa BUYTPLKAG TTOU EVOWUATWVETAL TTAEOV LE
™ péBodo tng kabapng Béang -3.972.342 0 0 0
ZuvaAAaypaTtikég diapopég oTa Tapeiakd dia@gcipa kal Icoduvapa 0 0 0 0
Tapeiakd diaBéoipa kal I0odUvapa ARENG nepidSou 6.515.888 18.727.767 5.817.303 13.327.181

Ol ENICUVANTOHEVEG ONUEIMOEIC anoTeAOUV avanoaonacTo JEPOC AUTMY TWV ETNOIMV OIKOVOMIK®MV KATAOTAGEWV.

2nueiwon: Ta nood TnG CUYKPITIKAG NepIOdou avanpoaapuoaTnkav (BA.onueiwan 8.2).

ETrjoieg OixkovouIkes Karaordoeig yia Tnv nepiodo ano
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6. OIKOVOHIKEG NANPOPOPIEC KAaTA TOHEA

Qc eniXeIpnUATIKOC TOUEAG opieTal pia ouada MEPIOUCIAK®MY OTOIXEIWV Kal ASITOUPYIQWV MOU NAPEXOUV MPOoiovTa Kal
UNNPECIEC, Ta onoia UMNOkeivTal og dIapopeTIkoUG KIVOUVOUCG Kal anodOosIC anod ekeiva AAWV EMIXEIPNUATIKOV
TOPEWV. QC YEWYPAPIKOG TOUEAC, OPICETal Hia YEWYPAPIKN MEPIOXT, OTNV onoia NapexovTal NPoiovVTa Kal UNNPECieg
Kal n ornoia unokeITal o€ SIAPOPETIKOUG KIVOUVOUC kal anodooelg and AAAEG NEPIOXEC.

MNpwTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

Kata Tnv 31" Aekeuppiou 2015 o ‘OpIAog SiaxwpileTal OTOUG KATWTEPW EMIXEIPNUATIKOUG TOMEIC:

(1) Topéag IxBuokaliEpyeiac — Mapaywyn & d1abson yovou kai 1x6uwv

(2) Topéac Epnopiac ixBuwv, yovou kal Aoinwv anodeudtwyv

(3) Topéacg Mapaywyng NWANCNG 1xBuoTpoPwV

(4) Topéag Aoinwv UnNnPECI®V

Ta anoteAéopata Tou Opidou yia Tnv nepiodo ano Tnv 11 Iavouapiou €wg Tnv 31" AekepBpiou 2015 kai yia Tn xpnon
Tou 2014 avaAlovTal w¢ €ENC:

SnueiwveTal 0TI 0 Aoyaplaopog «EninTwaon eniMETpnong BIOAOYIKWV MEPIOUTIAKWY OTOIXEIWV» oTnv KataoTtaon
>uvoNikwv Egodwv npokUnTel anod Tnv apaipeon Twv noowv «Keépdn r {nuIEC anod Tnv PeTaBoAn oTnv euloyn atia
TwV BIOAOYIK®V MEPIOUCIAK®Y OTOIXEIWV» HE TIC NWANCEIC TwV BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV TNG AvTIOTOIXNG
nepPIOdOU.

H avaAuon Twv £TNOIWV ANOTEAECUATWY KATA TOPEA dpaaTneIOTNTAC Eival:

NpwTelWV TUNOG Napouciacng

. . = o Aonég o Aakonnosg o
AnoteAéopara Topéa TV 31/12/2015 Xt pyEla IxBuoTpogig e ZuvoAo T Zuvolo
MwAoeig 112.921.928 26.986.605 6.515.177 2.267.078 148.690.788 (1] 148.690.788
MwAno€Ig o€ GAoUG TopEig 0 0 0 0 0 0 0
KaBapég nwAnoeig 112.921.928 26.986.605 6.515.177 2.267.078 148.690.788 ()] 148.690.788
KEpdn expéTalAguong
Enidpaon and tn peTapoAr) aTnv elAoyn agia Twv BIoAoyikwv aTor 17.595.382 0 0 0 17.595.382 0 17.595.382
KOOoTOG UNKWV/anoBepaTwv -77.682.102 -25.651.351 -2.231.887 -1.093.040 -106.658.380 0 -106.658.380
Mapoxég oTo NPoowNIkd -14.658.742 -14.694 -955.196 -769.614 -16.398.245 0 -16.398.245
AI'IOO'[%EUEIC EVOWHATWV Kai CIU)\(.I)'V I'IEpIOUOICIK(.l)'V OTOIXEI(:A)V Kai -3.601.512 0 -780.543 -15.349 -4.397.404 0 -4.397.404
QNOHEIWT K XPNHATOOIKOVOHIKMV NEPIOUTIAKAV OTOIXEIWY
Aoina €5o0da -26.958.767 0 -2.169.277 -590.454 -29.718.499 0 -29.718.499
Agmoupy IKO anoTéEAeopa Topéa 7.616.188 1.320.560 378.274 -201.379 9.113.643 1] 9.113.643
'AMa €00da/£€0da -1.926.382 0 -1.926.382 0 -1.926.382
AoinG XpnHaTooikovOUIKA anoTeAéopara
XpnuaToolkovopika £00da 213.562 0 -86.160 0 127.402 (1] 127.402
XpnHaTOOIKOVOIKG £508a -6.447.829 0 -1.896.555 0 -8.344.384 0 -8.344.384
ANOTENETUATA ENEVOUTIKGV SpacTnPIOTHTWY -7.069.553 0 0 0 -7.069.553 ()] -7.069.553
KépdN/(ZnWIEG) and ENAVEKTIPNG AKIVATOV -2.390.000 0 0 0 -2.390.000 (1} -2.390.000
ZnHIEG anod oUVOEDELEVES 139.096 0 0 0 139.096 0 139.096
Anopeiwon EneviuTikav AKIVITT@V 0 0 0 0 0 0 0
Kpdn Mpo ®opwv " -9.864.918°  1.320.560°  -1.604.441 -201.379°  -10.350.179" 0" -10.350.179
®6pog EIcodAUaTog/AvaBardLEVO! (Opol B 244.796 0"  -1.207.49" -194.208" -1.156.909 0" -1.156.909
KEpdn nepi6dou B -9.620.122"  1.320.560 -2.811.938" -395.588°  -11.507.087" [ -11.507.087
Kepdn / (TnHIgG) HETG POpwV and Slakoneioes ApaoTnPIOTNTEG 4 0 " 0
KEpSn nepiodou B -9.620.122°  1.320.560 -2.811.938° -395.588"  -11.507.087 " [ -11.507.087

ETtrjoia Oixovouiki) ExBeon nepiodou ano
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. . . : = . Aoing: . AlaKonnoE: .
Mepiouoiaka oTOIXEI Kal UNOXPEWOEIG TNV 31/12/2015 | Ixf pyEIa IxBuoTpopig Ynnpao(i;sq Zuvolo Apuo‘rnp:'::n::g ZuvoAo
Mepiouoiaka oToixeia Topéa 22.478.785 5.372.084" 0 451.295 28.302.164 0 28.302.164
EnevdUoeig o€ BuyaTpikeg eTaIpeieg 0 0 0 0 0 0 0
EnevduTikd XapTopuAdkio & Aoind Xpnpar/kd oToixeia Tou
€VEPYNTIKOU aMoTIPMPEVa aTnv eUAoyn agia péow KAX 0 0 0 0 0 0 0
Mn kaTavepdpeva NePIOUTIAKA OToIXEIa 142.033.293 33.943.773" 0 2.851.532 178.828.599 0 178.828.599
Z0VOAO NEPIOUCIAKMV CTOIXEIWV 164.512.078 39.315.857 0 3.302.828 207.130.764 0 207.130.764
YroxpewaoeIg 161.647.955 38.631.376" 0 3.245.326 203.524.657 0 203.524.657
Mn KATAVEHOUEVEG UMOXPEWOEIG 0 0 0 0 0 0 0
ZUVOAO UNOXPEDCEWV 161.647.955 38.631.376 0 3.245.326 203.524.657 0 203.524.657
Kegalaouykn danavn tnv  31/12/2015
S€ EVOWPATA MEPIOUCIaKA OTOIXEIa 1.694.536 0 0 1.694.536 0 1.694.536
S€ qoMUATa NEPIOUTIAKA aToIXEia 4.955 0 0 0 4.955 0 4.955
S€ GMeG enevduoEIg 0 0 0 0 0 0 0
Se enevdUoelg o€ akivta 0 0 0 0 0 0 0

1.699.491 0 0 0 1.699.491 0 1.699.491
AnOoBeon EVOOHAT®V/AUAWV NEPIOUCIAKDV OTOIEIDV 3.601.512 1] 780.543 15.349 4.397.404 1] 4.397.404
AnoteAéopara Topéa Tnv 31/12/2014 IxBuokaAAigpy ia Epnopia IxBuoTpopEg Yrﬁ;::;;q Z0volo Apﬁ'::::g:::gq Zuvolo
MNwAioeIg 101.509.137 17.986.602 16.147.003 27.749 135.670.490 V] 135.670.490
MNwAAo€IG o€ GAOUG TOLEIG 0 0 0 0 0 0 0
Ka@apég nwAnoeig 101.509.137 17.986.602 16.147.003 27.749 135.670.490 V] 135.670.490
KEpdn ekpéTalAeuong
Enidpaon ano Tn petaBolr) atnv elAoyn a&ia Twv BIOAOYIKGV GTOr, 9.042.549 0 0 0 9.042.549 0 9.042.549
KOOTOG UNK®V/anoBepaTwv -63.264.946 -15.432.678 -4.801.848 0 -83.499.472 0 -83.499.472
Mapoxég aTo NPOCWNIKO -13.721.348 -748.524 -875.438 0 -15.345.310 0 -15.345.310
Anoc[?:soslq EVOQUATWV Kal uu)\wy MEPIOUCITKGY OTOIXEIWV Kal 2.564.039 -12.805 711,205 0 -3.288.948 0 .3.288.948
anopeiwan PN XPNHATOOIKOVOUIKWV NEPIOUTIAK®V OTOIXEIWV
Aoina €€oda -20.639.022 -1.031.115 -3.068.096 -171.970 -24.910.203 0 -24.910.203
AEIToUpy IKO anOTEAECHA TOPET 10.361.431 761.481 6.690.416 -144.221 17.669.106 0 17.669.106
AMa £000a/¢50da -440.413 0 -440.413 0 -440.413
Aoina XpnHaTooikovopika anoTeAéopara
XpnuaToolkovopika £0oda 474.666 0 -114.248 2 360.419 [} 360.419
XpnHaToolkovopika £€0da -11.709.702 0 -2.640.876 0 -14.350.578 0 -14.350.578
AnoTeAéOPATA ENEVOUTIKGV SpacTnpIoTATWV -170.595 0 0 1] -170.595 [} -170.595
Képdn/(Znpi€G) and enavekTipnaon akiviTav -4.915.890 0 0 0 -4.915.890 0 -4.915.890
ZnIEG anod ouvdedEPEVEG -11.652 0 0 0 -11.652 [} -11.652
Anopginon EnevauTikmv AKIVAT@V 7.450.800 0 0 0 7.450.800 ()] 7.450.800
Képdn Mpo dopwv 1.038.643 761.481 3.935.291 -144.219 5.591.196 1] 5.591.196
®06pog Eigodnpatog/AvaBaMopevol Gpopol 1.206.975 0 -527.030 0 679.945 0 679.945
Képdn nepiodou 2.245.618 761.481 3.408.261  -144.219 6.271.141 1] 6.271.141
Képdn / (InuIgG) peTa poOpwv and Siakoneioeg ApacTnpIOTNTEG 0 0
KEpdn nepiod 2.245.618 761.481 3.408.261  -144.219 6.271.141 [\] 6.271.141

. . , . . . Moinég . Alakonioeg .
MNMepiouciaka oToIxEia kal UNoOXpPeWOoEI§ TV 31/12/2014 IxBuokaAAiEpy Ela Epnopia IxBuoTpopig Ynnpeoizg ZuvoAo ApaoTREIOTATEG ZuvoAo
Meplouciaka aTolxeia Topéa 24.769.136 6.860.994 12.243.786 10.188 43.884.105 0 43.884.105
EnevdUoeig og BuyaTpikég ETalpeieg 0 0 0 0 0 0 0
EnevduTikd XapTopuAdkio & Aoind Xpnuat/kd oToixeia Tou
evepynTikoU anoTip®Ueva oTnv eudoyn aia péow KAX 0 0 0 0 0 0 0
Mn kaTavepopeva neplouciakd oToIxeia 92.679.431 28.303.181 67.052.320 43.664 188.078.597 0 188.078.597
ZUVOAO NEPIOUCIAKMOV OTOIKEIWV 117.448.568 35.164.175 79.296.107 53.853 231.962.702 1] 231.962.702
YNoXpeEWOEIG 118.186.545 31.452.998 59.321.506 48.524 209.009.573 0 209.009.573
Mn KATQVEHOUEVEG UNOXPEWTEIG 0 0 0 0 0 0 0
ZUVOAO UNOXPEWCEMV 118.186.545 31.452.998 59.321.506 48.524 209.009.573 0 209.009.573
Kepalaiouyikr) danavn Tnv 31/12/2014
S€ EVOQUATA NEPIOUCIaKG OTOIXEIA 1.688.365 0 6.171 1.694.536 0 1.694.536
Z€ aOWHATA NEPIOUCIAKA OTOIKEIQ 1.105 0 0 0 1.105 0 1.105
Z€ GMeg enevdloeig 0 0 0 0 0 0 0
e enevdloeIg o€ akivnTa 0 0 0 0 0 0 0

1.689.470 0 6.171 0 1.695.641 [\] 1.695.641
Andopeon evobparw/diAwY NEpIOUCIaKGY OTONEILY 2.564.939 0 711205 12.805 3.288.948 0 3.288.948
ETtrjoia Oixovouiki) ExBeon nepiodou ano
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AcuTEpEUMV TOPEAG NANPOPOPNONG — YEWYPAPIKOI TOHEIG

H €dpa Tou Opilou gival n EANGda. O1 nepioxeg dpaoTnpionoinong Tng ETaipeiag sival n EAAAda, Xwpeg TG Eupwnng
Apepikn, Kavaddac kal Aoinég Xwpec.
O1 NWANCEIC ava YEwypaiko TopEa yia Tnv nepiodo and Tnv 1" Iavouapiou €wg Tnv 31" AskepBpiou 2015 kai yia Tn

xprion Tou 2014 avaAUovTal w¢ €&NG :

OMINOZ
01/01-31/12/2015 roNox IXOEIX EMMOPIA  TPO®EZ AOINA ZYNOAO
EYPQZONH 159.800  74.143.608  13.807.110 0 2.266.440  90.376.957
EAAAAA 10.074.878  18.187.069  1.551.529  17.131.561 638  46.945.675
AOINEZ XQPEX 60.756  10.267.998  1.039.282 120 0 11.368.156
ZYNOAO 10.295.434 102.598.675 16.397.921 17.131.681 2.267.078 148.690.788

OMIAOZ
01/01-31/12/2014 rONOx IXOEIX EMMOPIA IX© TPODE: AOIMNA ZYNOAO
EYPQZONH 8.600  74.657.094  9.735.796 0 2.305.047  86.706.537
EAAAAA 5.415.092  12.651.763  1.674.323 19.544.108  140.753  39.426.039
AOINEZ XQPEZ 33.840  8.742.748 761.327 0 0 9.537.915
ZYNOAO 5.457.532  96.051.605 12.171.446 19.544.108 2.445.800 135.670.491

ETAIPIA
01/01-31/12/2015 rONOZ IXQELX EMNOPIA  TPO®EZ AOINA ZYNOAO
EYPQZONH 159.800  74.143.608  13.807.110 0 0 88.110.518
EAAAAA 10.050.132  18.252.289  1.551.529  11.042.876 21.085  40.917.910
AOINEZ XQPEZ 60.756  10.267.998  1.039.282 120 0 11.368.156
ZYNOAO 10.270.688 102.663.895 16.397.921 11.042.996  21.085 140.396.584

ETAIPIA
01/01-31/12/2014 rONox IXOEIX EMMOPIA  TPO®EZ AOINA ZYNOAO
EYPQZONH 0 60.445.618  5.950.940 0 0  66.396.557
EAAAAA 5.218.459  9.967.413  1.092.371  1.639.934 5.614  17.923.792
AOINEZ XQPEZ 33.840  6.558.567 430.940 0 0 7.023.348
ZYNOAO 5.252.299 76.971.598  7.474.251 _ 1.639.934 5.614 91.343.697

O kaBapdc Eaywyikog XapakTnpac oTov Bacikd Toueéa OpaoTnpidTNTac (MWANRCEIC IXBUWV) yia Tov OYIA0, ONAWVETaI
ME NOOOOTO MOU PTAVEl 0 82% TwV NWARCEWVY Yia T TpEXouoa Kal 87% Tn nponyoUUevn xpnon, €€ autwv 88% oe
XWPEG TNS Eupwnaikng ‘Evwong yia To 2015 évavTi 90% yia To 2014 kai 11% ot TpiTeg Xwpeg yia To 2015 €vavri
10% yia T0 2014.

And To yevikd aUvolo Twv NwANoewv To 68% ansubUvovTal og eEaywyeg To 2015 évavti 70% To 2014, kai sival anod

Ta Baoika nAgovekTAKATA TNG avanTugng Tou OpiAou oTnV kpioiun yia Tnv EAANVIKR olkovopia ouykupia.

7. Tevikég NMAnpoPopieg

H pntpikn ETaipeia «IXOYOTPOM®EIA ZEAONTA A.E.M.E.» ETaipeia 10pUBnke To 1990 We Tn VOMIKA HOPPN TNG
avwvuung ETaipeiac kai Tnv - enwvupia “IXOYOTPO®EIA ZZEAONTA ANQNYMOZ ETAIPIA TEQPIIKQN
EKMETAAAEYZEQN” (®EK 4511/31.12.90). Mpoékuwe and Tn ouyxwveuon Twv eTaipiov “IxBuoTpogpeia SEAONTA

E.N.E.” kai “ZEAONTA IxBuoTpo@ikny E.M.E.” kal Tnv TQuTOXpOVN KETATPONN TNG KAOE Mia and auTEC OE avwvVuun

ETtrjoia Oixovouiki) ExBeon nepiodou ano
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Etaipeia. H ETaipeia £€xel €dpa To Anpo ABnvainv, Naudapyou Nikodnuou 30, n didpkeld TNC apxIka opiobnke o 50
£Tn, TO site ival www.selonda.com kai sival gionyuévn oto Xpnuartiotipio ABnvwv (katnyopia Meoaiag kal
Mikprig kepahaionoinong). O1 ev AOyw OIKOVOUIKEG KATAOTACEIG €yKpiBnkav and To AIOIKNTIKO ZupBoUuAio Tnv
31.03.2016.

H Aloiknon Tng €raipeiag kal ol JIOIKNTIKEC UNNPECieC TNG eTaipeiag sival ota ypageia Tng ABrivag otnv MAdka,
Nauapyou Nikodnpou 30.

O! eyKaTAoTACEIC TWV IXBUoyevvNTIKWV oTaBuwv TnG ETaipeiac BpiokovTal atnv nepioxr) MavayouAn Tou N. ®wkidog
(npwnv RIOPESCA AE.B.E.), 520xAu. ano tnv ABrva, otnv nepioxn Awpida Zayiadac Tou N. Osonpwrtiac (npwnv
TPITQN A.E.I), ota Waxva N. EuBoiag, otnv Adpupva ®8ioTidag (npwnv INTERFISH A.E.) kai otnv 8€on Aoutpa
Néopou (npwnv INTERFISH A.E.).

O1 BaAdooleg eykaTaoTAoEIG eKTPOPNRG BpiokovTal aTov Oppo Zehovra, Nioo MNérpo, Nrioo OBRpid, ‘Oppo Zehdva,
KpimiZa MaA.Emdatupou (NopolU KopivBiac), 'Opuo Bouphiac , Nfcoc MAateid , Ayioc NikoAaog, Tpikepi(NopoU
ApyoAidag) ,otn 8€on OpBoAiBI, douoki kai KaAapdaki (NopoU Apkadiac), oTov ‘Oppo Koupapo, Zayiada kai Nayavid
(NopoU Osonpwriac), otov Aotako (NopoU ArrwAoakapvaviag), oTic Niiooug Exivadeg (NopoU KegaAAnviag), oTa
dapadovnola, otnv O¢on Katoouvi Aépou, oTnv Béon Kepahd kai ®Adoka KaAupvou (NopoU Awdekavrioou),oTnv
Bgon Aypihid, otnv B£on MaAaidAdouTpog, aTo Zkahoxwpl (NopoU AgoBou), otnv Adpupva (NopoU dBiwTIdAg), oTO
®1dovnal, oto NépTo MnoU@alo kai atny B€an Mpdoiva (NouoU Euoiac).

>TIC EYKATAOTACEIG NEPIANAUBAvVOVTAl KAl CUOKEUAOTNPIA Kal Jovadeg Tunonoinong otnv Néa Enidaupo ApyoAidag,
oto Kpavidl ApyoAidog, kal otnv Zayiada OsonpwTiag kar atnv Adpupva ®0inTIdag. Eniong n diavoun-0idson npog

v EANGOa kail To EEwTePIKO yiveTal kUpla anod eykaTaoTdoelg Talpeiac logistic oTov Aonpdnupyo.

H pnTtpikn ETaipeia «IXOYOTPO®EIA ZEAONTA A.E.l.E.» pe Tov OiakpiTikO TiTAo «ZEAONTA AE» e dpaoTnpioTnTa
TNV NApaywyn-ekTpo®r kai nNwAnon NpoiovTwv HECOYEIAKNC IXOUOKAANIEPYEIQG (YOvOo, Wwapl) €Xel TIC KATWTEPW

BuyaTpIKEG Kal CUVOEDEUEVEG ETAIPEIEG :

OuyaTpikEG:

AQUAVEST ANQNYMH ETAIPIA EMNENAYZEQN YAATOKAAAIEPIEIQN KAI EKMETAAAEYZEQN
AKINHTQN, pe nocooTd Aueong ouppeToXnG 100%. H etaipeia AQUAVEST 10pUBnke To 1989. Baoikr
OpaoTnpIOTNTA TNG AMOTEAEI N NApoXn XPNMATOOIKOVOMIKOV UMNPECI®V Kal 1 uAonoinan enevOUOswv OE €TAIPIEC
IxBuokaAhiepyEIiQv

AKOYANET A.E. pe nooooto dpeong ouppeToxng 90,38% kai eppeong 4,56%. H etaipeia  10pubnke 1o 1999. H
dpacTnPIOTNTA TNG ETAIPEIAC ONUEPA £ival N CUPKETOXN O AAAEC eTaipiec Tou KAGdoU N n idpuan kolvonpa&loyv, Kal
0l HEAETEG yIa TNV avanTugn NpoypaupaTwy Epeuvag otnv IxBuokaAiEpyeia.

MOAEMAPXA EMIAAYPOZ A.E. ji€ NooodTd dueong kai Eueonc ouppeToxng 100%. H eTaipeia 10pUBnke To 1986.
AVTIKEIPEVO TWV EPYACI®V TNG €ival N EKHETAAEUGN AKIVATWY KAl N EKUETAANEUON TOUPIOTIKWV AKIVATWV.
KATAAYTIKA NMAPKA A.E. i€ N0000TO QUEONG CUMMETOXNG 90,94%. H ETaipeia, 10pUBnke To 2005, [E AVTIKEIUEVO
TNV TOUPIOTIKN EKWETAANEUON KATABUTIKWV NApkwv oTnv EAANVIKR EnikpdTeia.

BIAAA MPEZIE AE |i€ N0000TO AEONG OUPMETOXNG 100%. H ETaipeia, 1dpubnke To 1990 pe okonod Tnv idpuon kai
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ayopd ekpgeTdMeuon otnv EMAda kai otnv  alodanr Eevodoxeiwv, MOTEAG, WNAVYKAAOOUG, KAMMIVYKG,
dlauepIoPaTwV Kal BINQV i IBIOKTTWV 1) KN aKIVATWV ONwG £IDIKOTEPA NEPIYPAPETAI OTO KATACTATIKO TNG.
INTERNATIONAL AQUA TECH LTD, |i€ noco0TO QUEDNC GUMKETOXNG 89,34%. H ETaipeia 1dpUBnke To 1992, £xel
€0pa otnv AyyAia-Oualia kai €ival eTaipeia JEAETWY, KATAOKEUNG - AEITOUpYIac kai dIaxeipionG oucTNUATwV vepou.
MEPIOXEZ OPFTANQMENHZ ANANTY=HZ YAATOKAAAIEPTEIQN (MOAY) APIFOAIAOZ-APKAAIAZ AE, ¢
nooooTd apeonc oudpeToxXne 70,36%. H ETaipeia 10pUBnke To 2015, pe €dpa atnv KoivoTnTa KoiAadag Tou Afpou
Epuiovidac-ApyoAidag. Me kUpio okono Tnv avanTtugn kal Tnv Slaxeipion Twv udaTokaAAIEpYEIOV aTNV NapdakTia {wvn
Kal Tnv dlaxeipion Twv BaAAdCIwV NOPwWV.

MEPIOXEXZ OPFANQMENHZ ANANTYZHZ YAATOKAAAIEPTEIQN (NMOAY) KOPINOIAZ AE, pe nocooTo
aueoNC oUpPETOXNC 82,10%. H ETaipeia 1dpUBnke To 2015, Ye £dpa oTnv KoOIVOTNTA Z0@IkoU Tou Arpou SoAuyeiac-
KopivBiac. Me kUpio okond Tnv avantuén kai Tnv dlaxeipion Twv udaTokaAIEPYEIWV OTNV NapdkTia {ovn kal Tnv

dlaxeipion Twv 6aAAACIWV NOPWV.

EvTOg Tng nponyoUuevng Xpnong ekkadapioTnke n Buyatpikn etaipeia SELONDA INTERNATIONAL LTD.

ZUVOEOEUEVEG:

NEPZEYZ MPOIONTA EIAIKHEZ AIATPO®HE A.B.E.E, pe nocooTd GUEONC OUPMETOXAC 41,34%. H Etaipeia
10pUBNKE TO £TOG 1968, e KUPIO OKOMO TNV NAPACKEUN Kal n diAaBeon nNavTog €idoug KTNVOTPOP®Y, NTNVOTPOPQV,
IXBUOTPOP®WV Kal TPOPWV Yid olkiakd {wa (pet) kabw¢ kal TNV €unopia autwv, KabBw¢ kal TNV eKMETAAEuON
IxBuoTpogeiwv. H gv AOyw eTaipeia kata Tnv nponyoUuevn Xprnon Tou 2014 kai péxpr Tnv 24 NoeguBpiou 2015
BswpouTav BuyaTpikn €Taipeia, BA. avaiuon oTnv onueiwon 12.

KOINOIPAZIA NOTIOY EYBOIAZ I, i€ No0oOOTO AQMECNC CUMHETOXNG 95,00%. H Koivonpa&ia 10pubnke To 2005
HE £pYO TNV EKPETANEUON Kal Slaxeipion Hovadag ekTpoPnG IXBUwV.

KOINOIMPAZIA MAPMAPI € nooooTO £upeonc ouppeToxng 30,00%. H Koivonpagia 1dpubnke To 2011 pe €pyo
TNV EKPETAAAEUGOT Kal dlaxeipion povadag ekTpodnc IxBUwv. H ouvdedepévn Talpeia BpiokeTal uno ekkabapion.
BLUE FIN TUNA HELLAS AE < nooooTO GUECNG OUPMETOXNG 25,00%. H ETaipeia 1dpUBnke To 2003 e avTIKEIPEVO
TNV oUAAOYN JWVTavT@V Wapiwv TOVOU Kal TNV EKTPOPH-NWANCN Tou wapiol Tovou.

AZTPAIA AEBE s NooooTO AUEONG OUMKETOXNG 35,00%. H ETaipeia ouotrndnke To 2005 Ye okono TNV Napaywyr —
01G0eon kal gunopia (sioaywyr] — €aywyn) 1IxBuoTpoPwv, (WOTPOPWV Kal AoINwv NpoidvTwv diatpodnc {wwv. H

eTaipeia cival o adpaveia.

8.MAaiocio KarapTiong Twv O1kovouik®Vv KaTtaoTaoswv
8.1 ARAwon ZuppopP®WONG

O1 oIKoVOUIKEG kaTaoTaoelc (OpiAou kal eTalpeiac) £xouv ouvtaxBei e Baoesl TNV apxr Tou I0TOpIKOU KOOTOUC, TNV

apxn Tng ouvéxiong Tng dpaoTnpioTnTag (goingconcern) AauBavovrag unown Tov KivOuvo peuaToOTNTAC ONWE AUTOG
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nepiypagperal otnv ‘EkBeon Tou A.Z. kal €ival oUPQWVEG YE Ta AieBvr MpoTuna XpnuaToOIKOVOUIKNG Avapopdg
(AMXA) onwc autd €xouv €kdoBei and Tnv Emponn Aigbvwv AoyioTikwv Mpotunwv (IASB), kabwg kal Twv
EPMNVEIDV TOUC, AUTEC Ol onoieg €xouv €kdoBei and Tnv Emimponn Epunveiag MpotUnwv (I.F.R.I.C.) «kai £xouv

uioBeTnBei anod Tnv Eupwnaikn ‘Evwon pexpr Tnv 31.12.2015.

H oUvTa€n olKoVOUIKOV KaTaoTdoswv oudgwva e Ta AMXA anaitei Tn Xpnon AOYIOTIKWV EKTIPNOEWY Kal Tnv
aoknon kpiong Tng dI0iknoNG KaTa TNV Qapuoyn Twv AOYIoTIKWV apxwv Tou OYiAou. InNPAavTiKEG NapadoxEg ano Tnv

Aloiknon yia Tnv epappoyn Twv AoyIoTIK®V HEBOdwV Tou OpiAou £xouv enionuavOsi 6nou kpiveral katahAno.

O1 OUVNUMEVEC OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag eykpiBnkav anod To AloIknNTIKO ZupBouAMio Tng ETaipeiag oTic 31
MapTiou 2016.

8.1.1 Néa MpoTuna, Aiepunveieg, AvaBempnoei§ kai Tpononoinoeig uPioTapevav MpoTunwv Ta onoia

€xouv TeOEI o€ 1I0XU ka1 £Xouv UI0BeTNOci and Tnv Eupwnaikn ‘Evoon

O1 akdA\oubeg Tpononoinoeig Kal Alepunveiec Twv AMXA gkdoBnkav anod 1o ZupBoUAio AleBvav AoyioTIK®V MpoTunwv
(IASB), &xouv ui0BeTnBei and Tnv Eupwnaikr ‘Evwon kai n epapuoyr) Toug €ival unoxpewTikr anod Tnv 01/01/2015 i

METayevEDTEPQ.

e ETnoieg BeATiwoEeig NMpoTunwv KUkAog 2011-2013 (yia £TNOIEG AOYIOTIKEG NEPIOSOUG Nou EeKIVOUV
NV N gera tnv 01/01/2015)

To IASB npoxwpnoe Tov AeskéuBpio Tou 2013 otnv €kdoon «Emnoieg BeATiwoesic Twv AigBvav MpoTtunwv
XpnuaToolkovopikng Avagpopdc Kukhog 2011 - 2013», To onoio anoTeAsital and pia osipd npooapuoywv oc 4
MpoOTuNa Kal anoTeAei WEPOG TOU MNPOYPAMMATOC Yia TIG €TNoIEC BeATiwoelic ota [Mpotuna. OI TPOoMomnoirgoei
epappolovTal yia €TNOIEC AOYIOTIKEG NEPIOdOUC Nou EekivoUv Tnv i META TNV 1n Iouhiou 2014, av kal ol OIKOVOMIKEG
OVTOTNTEG EMITPENETAI VA TIG EPAPHOTOUV VwpiTepa. Ta B€uaTa nou nepidapBavovral o€ autdv Tov KUKMo gival Ta
€fnc: ANXA 1:H évvoia Twv ugioTayevwv AMXA, AMXA 3: EEaipéceic yia koivonpagiec, AMXA 13: Medio
£(apuoynG TnG napaypdagou 52 (eEaipeon xaptopuAakiou), kai AAM 40: Anocagrvion TnG aAAnAeEdpTnong Tou
AMXA 3 Xuvevwoelc Emixeiprioewv kar AAM 40 Enevdloeic oe akivnta kata Tnv Ta&ivounon Twv akKIVATWOV G
enevdUOEIC O akivnTa f w¢ 1810xpnoiponoloUpeva akivnra. O1 Tpononoinoel dev £X0ouv kapia ouaimon enidpacn oTIg

EVOMOINUEVEC OIKOVOUIKEG KATACGTACEIC.

e Tpononoinon oro AAMN 19: «Mpoypappa KaBopiopévwv Mapoxwv: Eiopopig epyalopévmv> (yia
ETNOIEG AOYIOTIKEG NEPIOSOUGC Nou EeKIVOUV TNV 1 HeTa Tnv 01/07/2014)

To Noguppio Tou 2013, To IASB npo£Pn oTnv €kdoan Tpononoinang neplopiouévou akonoU ato AAM 19 «Mapoxég os
epyalopévouc» Pe TiTAo Mpdypappa kabopiopevwy napoxwv: Eiopopéc Epyalopévav (Tpononoinaeic oto AAM 19).
H napouca Tpononoinon €xel epapuoyr Ot €I0POPEC pYAlOPEVWV N TPITWV HEPWV avagopika PE npoypduuarta

kaBoplopévwy napoxwv. O okondc TnG Tpornonoinong €ival va anAonoinosl TNV AOYIOTIKN avTIMETWMION YIa TIC
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EI0QOPEC MNou ival aveEApTNTEC and Ta £Tn unnpeoiac Twv epyalopevmy, ONwe ival yia napadelyud, ol EiI0POoPEG Nnou
unoAoyifovtal wg oTabepd nocooTd eni TNG MioBodoaoiac. O1 TpononoIRoeIC dev £XOUV Kapia ouaindn enidpacn aTIC

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG.

e ETROIEG BeATiOOoEIG MpoTunwv KUkAog 2010-2012 (yia £TROIEG AOYIOTIKEG NEPIOSOUC NOU EEKIVOUV
TNV N pera Tnv 01/07/2014)

To IASB npoxwpnoe Tov AeskéuBpio Tou 2013 otnv €kdoon <«Emnoieg BeATiwoei Twv Aigbvav MpoTtinwv
XpnuaTtooikovopiknG Avagopdac Kukhog 2010 - 2012», To onoio anoteAeital and pia osipd npooapuoywv o 8
MpdTuna Kal anoTeAei PEPOC TOU MPOYPAMHATOC yia TIC €TNOIEC BeATiwoelG oTa Mpotuna. O1 TPononoinoeic
epapuolovTal yia €TNOIEC AOYIOTIKEC NePIOdOUC nou Eekivolv TNV N PeTa Tnv 1n IouAiou 2014, av Kal Ol OIKOVOUIKEG
OVTOTNTEC ENITPENETAI VA TIG EPAPHOOOUV VwpiTEPd. Ta BEuaTa nou nepiAauBavovTal 6 autov Tov KUKAO €ivai ol
€ENG: AMXA 2: Opioydcg Twv npolnoBsocwv katoxUpwong, AMXA 3: AOVIOTIKN QVTIHET®MION €VOC EVOEXOMEVOU
avTaAAQypaToC OE OUVEVWOEIC eniXEIprioewy, AMXA 8: Zuvabpolon AsIToupylkwv TodEéwv, AMXA 8: Zuppwvia Tou
OUVOAOU TWV OTOIXEIWV TOU EVEPYNTIKOU TWV MPOG NApoUCiacn TOUEWV HE TA OTOIKEId TOU EVEPYNTIKOU TNG
enixeipnong, AMNXA 13: BpaxunpOBeopec anaitrioei kal unoxXpewaoel, AAM 7: KaTaBAnBévreg TOkolI mMou
kepaAaionoloUvTail, AAM 16/AAN 38: MEBodoc avanpooapuoyng — avaAoyikny avadiaTunwon TWV CUCGCWPEUHEVWY
anooBeoswv kai AAM 24: Baoikd AleubuvTika ZTeAéxn. O1 Tpononoinoeig dev €Xouv kapia ouciwdn enidpaon oTig

EVOMOINUEVEC OIKOVOUIKEG KATAGTACEIC.

e Tpononoinon oro AAMN 27: «M£0030¢ TnG kadapng 0£ong oc artopikég OikovopikéG KaTtaoTaoeig»

(spapuoleral yia eTROIEG NEPIOdOUG Nou Eekivouv TNV 1 peTd Tnv 01/01/2016):

Tov AuyouaTto Tou 2014, To IASB €kOwaOE MepIOpICHEVOU okonoU Tpononoinon oto AAM 27 «MéBodog Tng kabaprg
Bgong oc aTopikég Oikovouikeée KataoTtdoeig». Me Tnv napoloa Tpornonoinon, Hia €taipeia €xel Tnv emioyn va
EMIYETPNOEI TIC ENEVOUCEIC TNG O BUYATPIKEG, KOIVONPAEIeC Kal gUyyeveig Baoel Tng PeBodou Tng kabapnc B€ang oTig
aTopIkEG OIKOVOMIKEG KaTaoTAoEIG TNG, KATI TO OMoio €w¢ kal TNV €kdoon TNG OUYKEKPIUEVNG Tpononoinong, dev
ioxue. OI Tpononoinoeig Ba EeTA0TOUV YIa EVOEXOMEVN €MIdPACN OTIC EVOMOINUEVEC OIKOVOUIKEC KATACGTACEIC , AV Kal

Oev avapéveral va sival ouoiwdng.

e ETnoieg BeATi®oeig MpoTtunwv KukAog 2012-2014 (yia £TROIEG AOYIOTIKEG NEPIOAOUG Nou EEKIvouv
TNV N gera Tnv 01/01/2016)

To IASB npoywpnoe Tov 2enTeuPpio Tou 2014 oTtnv €kdoon <«ETnolec BeATiwoeic Twv Aiebvwv MpoTunwv
XpnuaToolikovopikng Avagopdc KukAog 2012 - 2014», To onoio anoTeAsital anod pia oecipd npooappoywv o€ 4
MpdTuna Kal anoTeAei PEPOC TOU MPOYPAMHATOC YId TIG €TNOIEC BeATinoelc ota MpoTtund. O1 TPOMOmMoINoeIg
g@papuodlovTal yia €TNOIEC AOYIOTIKEC NePIODOUC nMou EekivoUv Tnv 1 WeTd Tnv 1n Iavouapiou 2016, av kai ol
OIKOVOUIKEG OVTOTNTEG EMITPENETAI VA TIG £PAPHOTOUV vwpiTepd. Ta Béuata nou nepiAappavovral og autdv Tov

KUKAO €ival Ta €€nc: AMXA 5: AMayég oTic pebodouc Tng Mwinong, AMXA 7: SupBAcsic unnpeciag Kal papuoyn
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TWV anaitioswv Tou AMNXA 7 oTic Eviidueoeg Oikovopikég KataoTdoeic, AAIM 19: Emimdkio npogEogAnon, kai AARN
34: M'VwoToNOINCEIC MANPOPOPIOV OTNV EVOIAUEDN OIKOVOUIKN avagopd. O TPoMnonoInoelg Sev €X0UV kapia ouoiwdn

€nidpacn oTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG.

e Tpononoinoesig oto AAIN 16 kai oto AAN 41: «l'swpyia: Kapno@opeg duTteiec» (s@papuoleTal yia
ETAOIEG NEPIOSOUGC Nou EeKIvoUv TNV 1) HeTa Tnv 01/01/2016)

To IoUvio Tou 2014, To IASB npoéBn oTnv €kd0O0N TPOMOMOINCEWY HECW TWV onoiwv aAAalel N XpPNHUATOOIKOVOUIKA
avagopd KapnoPoOpwv QUTEI®V. Me Tnv Tpomnonoinon auTr), ano@acioTnKE OTI Ol KAProMOPeC (PUTEIEC MOU
XpnoigonolouvTal anokAEIoTIKG yia Tnv al&non Tng napaywync, 8a npénel va AoyioTikonoloUvTal Ye To idlo Tpono
Onwc¢ Ta evowyuata nayia (AAM 16). SUVenwc ol TPOMoMoINCEIC CUKNEPIAGUBAVOUV TIC KApNoPOPEC PUTEIEC aTO Nedio
epapuoyng Tou AAM 16 avti Tou AAM 41. H napaywyn nou avanTUOCETAl OTIC KAPNOPOPEG PUTEIEG NAPAPEVEI OTO
nedio epappoyng Tou AAM 41. O1 Tpononoinoeig dev €X0UV kapia ouaimdn €nidpacn OTIC EVOMOINUEVESG OIKOVOUIKEG

KATaoTACEIG,

e Tpononoinosig oro AMXA 11: «AOYyIOTIKOG XEIPIOHOG TWV ANOKTHOEWV CUHHETOXWV OE anod Koivou
AsiToupyieg» (epapuodeTal yia ETNOIEG NEPIGAOUG Nou EekIvoUv TNV N HETA Tnv 01/01/2016)

To Mdio Tou 2014, To IASB npoéBn otnv £kdoon Tpononoinoswv oto AMXA 11. O ev AOyw TPOMonoInoeIg
NPOCBETOUV VEEG ODNYIEG OXETIKA WE TNV AOYIOTIKR QVTIUETWOMION TNG anOKTNONG CUMUETOXNG O Mia ano koivou
OpaoTnpIOTNTA N onoia anoTeAEl pia OIKOVOMIKR ovTOTNTa Kai OIEUKPIVICOUV TO KATAAANAO AOYIOTIKO XeEIpIOUO yia

TETOIEC anoKTRoEIC. O1 TpononoInoeig Sev £X0UV Kapia oudindn nidpacn OTIG EVONOINUEVEG OIKOVOMIKEC KATAOTACEIG.

e Tpononoinoeig oto AAN 1: «MpwToBoulia NVwWoTONOINCEWV> (EPAPHOLETAl YIa ETAOIEG NEPIOSOUG
nou Eekivolv Tnv 1 yera Tnv 01/01/2016)

Tov Aeképppio Tou 2014, To IASB npogBn otnv ékdoan Tpononoinoswy oto AAM 1. O1 ev AOYw TPOMOMoINOEIG £X0UV
WC OTOXO TNV €niAuan BgpdTwv Nou agopouv OTIC UPICTANEVEG ANaITACEIG Napouciacng Kal yvwaoTonoinong Kai Tn
dlaopAANion TNG IKavoTNTAc Aoknong Kpiong anod TIG OIKOVOUIKEG OVTOTNTEC KATA TNV KATAPTION TV OIKOVOUIK®OV
KataoTtacewv. O ‘Opihog Ba eEetdoel Tnv eninTwon OAwv Twv napandvw oTig Oikovopikég KaTtaoTtdoeig Tou. Ta

avwTEPW dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwaon.

e Tpononoinosig oto AAM 16 ka1 oto AAN 38: «AIEUKPIVAOEIG ava@opika He AnodekTEG MeBodouUG

AnooBéoswv>» (epappoleral yia eTHOIEG NEPIOSOUG Nou EeKivouv TNV 1 HeTd Tnv 01/01/2016)

To Maio Tou 2014, To IASB npo€Bn otnv £kdoan Tpononoinoswv ato AAM 16 kai AAM 38. To AAIM 16 kal To AAM 38
KaBIEpWVOUV TIG APXEC MPOKEIPEVOU va OIEUKPIVIOTEI O TPOMOG WE TOV OMoio avTiJeTwNIfovTal ol anooBECEI OTO
PUBUO TNG avapevOPEVNG avaAwong TwV HEANOVTIKWY OIKOVOUIKWV WQPEANEIWV NMOU EVOWHPATMVOVTAl OTO MEPIOUCIAKO
otoixeio. To IASB £xel disukpivioel OTI n xpron Twv YeBodwv nou Paacifovral oTa €00da yia TOV UMOAOYIOMO TNG

anooBeonc evoc neplouciakoU oToixeiou Oev eival KatdAAnAn, OI10TI Ta €0oda nou OnuioupyoUuvTal anod pia
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OpaoTnpIOTNTA NOU NEPINAUBAVEI T XPRON EVOC NEPIOUCIAKOU OTOIXEIOU YEVIKG avTavakAoUv GAAOUC NapayovTeG Kal
OXl TV avaAwon TwV PEAAOVTIK®Y OIKOVOUIK®MY WPEAEIOV NOU EVOWUATOVOVTAlI OTO MEPIOUCIAKO aTolXeio. O ‘OUIAOG

Ba €EeTdoel TNV eninTwon OAwV Twv Napanave oTig OIkovouikéG KaTaoTaoeig Tou.

8.1.2 Néa MpoTuna, Aieppnveieg, avaOewPNOEIG KAl TPONOMNOINCEIG UPIoTapeveV MpoTinwv Ta onoia

Ocv £xouv akopa TeOei o€ 10XU N dev £Xouv eykpiBei and Tnv Eupwnaikn ‘Eveoon

Ta akohouBa véa Mpotuna kai AvaBewproeic MpoTUnwv aAAd kai ol akdAouBec Alepunveiec yia Ta UNAPYovTa
MpdTuna, €xouv OnuooisuBel al\a eite dev €xouv akoun TeBei os 10XU €ite dev £xouv eykplBei anod Tnv Eupwnaikr)
'Evwon. ZUYKEKPIKEVA:

e AINXA 14 «MetaBaTtikoi Aoyapiacpoi PuBuI{opevwv ApaoTnploTATOV>» ( EPAPHOYI YIA TIG ETAOCIEG
nep10douc nou Eekivouv TNV N peTd Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, eE£dwoe éva véo npoTuno, To AMXA 14. ZToxoc Tou evdiduecou auToU NpoTUMouU gival n
gvioxuon TnG OUYKPIOIOTNTAG TWV XPNHATOOIKOVOMIKWY ava@opwVv TwV ETAIPEIOV  MOU EXOUV PUBUICOMEVEG
OpaoTNPIOTNTEG. € MOAEG XWPEC UNAPXOUV KAAdOI Mou unokeivtal os €1dikn puBuion, oUUG®WVA KE TNV onoida ol
KUBEPVNTIKEC apxec puBpifouv Tnv napoxn Kal Tnv TIHOAOYNON TwV OUYKEKPIMEVWV TUNWV OpacTnploTATWV
OIKOVOMIKNG ovToTNTac. O ‘OMIAoG Ba eEeTdoel TNV eninTwon 0AwWV Twv Napanavw oTig OIKovouikéG KaTaoTdoelg Tou,

av kai 0gv avapeveTal va £xel kayia. Ta avwTepw dev £xouv UIOBETNOEeI anod Tnv Eupwnaikr ‘Evwaon.

e Tpononoinoeig oTo AMNXA 10 kai oto AAMN 28: «MwARoEIG | EIOQPOpPEG ZTOIXEIMV TOU EVEpYNTIKOU
pera&l evog Enevduti kai TG Zuyyevoug i TnG Koivonpagiag Tou» (e@pappoleTal yia €TNOIEG
neP10douc nou Eekivouv TRV N peTd Tnv 01/01/2016)

To ZenTéuBpio Tou 2014, To IASB npoéPn oTnv £€kdoon NEPIOPICUEVOU okonoU «MwANTEIG 1 EIoPopEg STolXEiwV Tou
EvepynTikoU PeTa&U evog EnevduTr kal TnG uyyevolg 1 Tng Koivonpa&iac» (Tpononoinosic ota AMXA 10 kai AAM
28). H Tpononoinan 6a eapudleTal and TIC OIKOVOUIKEG OVTOTNTEC UEANOVTIKA YIa NWANCEIG I EI0POPEC GTOIXEIWV
TOU £vepynTikoU MOU NpayuatonolouvTal OTIG €TNOIEC NEPIOdOUC nou Eekivouv Tnv i peta tnv 01/01/2016.
MpoyeveTTEPN €PAPUOYN ENITPENETAI, JE ANAPAITNTN TN OXETIKN YvVwaoTonoinon auThg oTic OIKovouikeg KaTaoTdosic,
O 'Ouihog Ba EeTdoel TNV eninTwan OAWv Twv napanavw oTiC OIKOVOUIKEG KaTaoTAoeIg Tou, av Kal OV avapéveral

va €xel kapia. Ta avmTEpw dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwan.

e Tpononomoeig oto AMXA 10, AMXA 12 kai AAN 28: «Engv3uTikéG ovTOTNTEG: Epappolovrag Tnv
eEaipeon and Tnv Evonoinon>» (e@appoleTal yia €THOIEG NEPIOSOUG NOU EEKIVOUV TV i HETA THV
01/01/2016)

Tov Asképppio Tou 2014, To IASB npoBn otnv £kd00N TPOMOMOINCEWV NEPIOPIOPEVOU okonoU oTta AMXA 10, ANXA
12 kai AAN 28. O1 v AOyw TPOMOMOINJEIC EI0AYOUV ENEENYNOEIC avaPopIKd JE TIG anaiThOEIG AOYIOTIKOMNOINGNG Twv

ENEVOUTIKV OVTOTATWY, EV® NAPEXOUV EEQIPETEIC OE OUYKEKPIPEVEC MEPINTWAEIG, Ol OMNoieg Ba WEIWOOUV Ta KOOTN
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nou oxeTidovTal PE TNV @appoyr Twv npotunwv. O ‘OpiAoc Ba eeTacel TNV eNiNTWon OAWV TWV NAPANAV® OTIC
OIKOVOUIKEG KaTaoTaoeiC Tou, av kal Oev avapeveTal va £xel kapia. Ta avwTépw dev €xouv UIOBETNBEl ano Tnv

Eupwnaikr) 'Evwon.

e Tpononoioei oro AAN 12 AvaBaAAopevn ®Popoloyia “ H avayvopion TnG avaBaAAopevng
(OPOAOYIKNG anaiTnong yia pn npayparonoinpéveg {nuiEG” (epapHoleTal yia £TNOIEG NEPIOTOUG
nou &ekivouv TNV | HeTa TRV 01/01/2017)

To Iavoudpio Tou 2016, To IASB npo€Bn otnv €kdoon neplopiopévou okonoU oto AAM 12. O oTOXoC Twv &V AOyw
TPOMOMOINCEWY Eival va anooapnVvioTei TO AOYIOTIKO XEIPIOPO TwV avaBaANOPEVWOV POPOAOYIKWV anaIiTioEwy yid TIG
unN npaypatonoinBeioeg {nuiec and Xpsoypa®a mnou anoTidwvTal otnv €uhoyn a&ia. O 'Ouihog Ba eEetdosl Tnv
eninTwon OAwv Twv napanavw oTig OIKovouIkeG KaTaoTaoeig Tou, av kal dev avauéveTal va €xel kapia. Ta avwTEpw

Oev &xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

e AINXA 15 «’Ecoda ano ZupBaosig pe Neharec» (spappodeTal yia TACIEG NEPIOGOUG NOU EEKIVOUV
NV N gera tnv 01/01/2017)

Tov Mdio Tou 2014 TO IASB €E€dwoe €va veéo npotuno, To AMXA 15. To ev Adyw npdTuno eivar NARpwG
EVAPHOVIOWEVO WE TIC ANAITAOEIG 000V apopd TNV avayvawpion TwV 000wV TOOO KATW ano TIG apxec Twv AMXA 6co
Kal TwV AJEPIKAVIKWV AoyloTiKwv apxav (US GAAP). To véo npOTUNo £pxeTal va avtikataoTnoel To AAM 18 ‘Ecoda,
AAM 11 KaTaokeudoTIKEG OUPBACEIC Kal Kanoleg dlepunveiec nou eivalr oXeTI{OMeVEG Pe Ta €0oda. O ‘Opihog Ba
€EETACEI TNV ENINTWON OAWV TWV Napanavw oTic OIKOVOUIKEC KaTaoTdoelg Tou. Ta avwTeépw dev €Xouv UIOBETNOEI

ano Tnv Eupwnaikn ‘Evwon.

e ANXA 9 «XpnuaTooikovopika Méoa>» (epapHoyn yia TIG ETACIEG NEPIOdoUG Nou Eekivolv TNV 1| HETA
v 01/01/2018)

Tov IoUAIO Tou 2014 To IASB €E£0w0oe TNV TeAIKN £€kdoan Tou AMXA 9. O1 BeATIWOEIG NOU ENEPEPE TO VEO MPOTUNO
apopoUv TNV UNap&nc evog AoyikoU HOVTEAOU yid TNV TA&IvOUNoN Kal TNV ENIYETPNOT, €va EVIAIO NPOVONTIKO HOVTEAO
yla avapevopeveg {nuIEG and anopeinon kal niong Wid oucIacTIKA avapopPWUEVN NPOCEYYION Yid TNV AOYIOTIKA
avTioTaduiong. O ‘Ouihog Ba eEeTaoel Tnv eninTwon OAwvV Twv napanavw oTig OikovopikéG KaTaoTdoeig Tou, av Kal

Oev avapéveTal va £xel kapia. Ta avwTépw Oev £Xouv UIOBETNBel anod Tnv Eupwnaikn ‘Evwaon.

e ANXA 16 “MicBwosic” (spappoleTral yia €TAOIEG NEPIOdOUG nou EekivoUv TNV N META TNV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB dnuoacicuce To véo MpodTuno, AMXA 16. O okonog Tou €pyou Tou IASB fTav n
avanTuén véou MpoTUnou yia PICBWOEIC nou kaBopilel TIC apxEC TIC onoiec epapuolouv kal Ta dUo pépn Ot pia
oUuBaon - dnAadn kai o NeAaTNG («o WIOBWTA») kal O MPounBeuThC («0 EKUICOWTNAC») - yia TNV napoxn

NANPOPOPIMYV YIa TIC MIOBWOEIC YE TOV TPOMO NOU MIOTA KaTaypd@el auTéC TIC auvaAlhayec. Ma Tnv eniteuén autol
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TOU OTOXO0U, 0 MICBWTNG Ba nNpénel va avayvwpiosl Ta NEPIOUCIAKA OTOIXEIA Kal TIC UNOXPEWOEIC NMOU anoppeouV ano
T pioBwon. O 'OpiIdog Ba €EeTdoel TNV eninTwon OAwv Twv napanavw oTic Olkovopikec KaTtaoTaosic Tou. Ta

avwTEPW dev £xouv uloBeTnBei and Tnv Eupwndikr ‘Evwon.
8.2 AvaOempnon OTOIXEIWV KATACGTACEMV NPONYOUHEVNG XPNONG

H eTaipia peTd and oupgwvia Pe Ta MIOTWTIKA 10pUPaTa Tnv xpnon 2014, npoxwpnos os avadiopyavwon Tou
OUVOAOU TwV OQVEIOKWV UMOXPEWOEWY, N Oroia Kal €ykpiBnke anod €kTakTn Tevikr) ZUVEAEUON TWV HETOXWV
(11/9/2014). H éktakTn Tevikn Zuvéleuon ano@dcios Tnv auénon Tou HETOXIKOU KepaAlaiou Tng ETaipeiac pe
KepaAlaionoinon davelak®mV TPanedkwy UMOXPEWOEWY KaBwe kal Tnv avadiopyavwon ToUu GUVOAOU Tou uroAoinou

TWV TPANEQK®V UNoXpewoswy. Ta Baoika onueia Twv anoPpacewv Tng Mevikng ZUVvEAEUONG NTav:

1. Meiwon Tou peTOXIKOU Kepalaiou TnG ETaipeiag, e PEIWON TNG OVOUACTIKAG a&iac KGBe UPIOTAUEVNC KOIVAC
OVOMACTIKNG.

2. AUEnon Tou peToxikoU kegaAaiou TnG ETaipeiag Ye Tnv Kegahaionoinon XpnUATIKWV UNOXPEWOEWV €K TOU
Tpane(koU daveigpou.

3. 'Ekdoon opoAoylak®wv Oaveinv OUVOAIKNG OVOUAoTIKNAG afiag MEXPI €kaTO Ofka ekaToppUpia  Eupw
(€110.000.000,00).

>TIg 29/12/2014 eykpibnke n av&non € 50,4 k. pe TNV €kOooN 168 €K. VEWV WETOXWV. TO WETOXIKO KEPAAAIO TNG
ETaipeiac avépyetal og € 61.270.554 (204.235.180 ek. PHETOXEC UE ovopaoTikn a&ia 0,30 €).

H Etaipeia epappooe Tn diepunveia (EAAMXA) 19 «EEGPANCN XPNHATOOIKOVOUIKWV UMOXPEWOEWV HE OUHHETOXIKOUG
TITAOUC». ZUNPWVA PE TNV JIEPUNVEIA, O GUPHETOXIKOI TITAOI Mou €kdidovTal yia TNV PEPIKN N oAk €E6MANCN HIag
OIKOVOMIKNG UMOXpEwaoNnG avTigeTwnidovral oav avtaiAaypya nou nAnpwOnke kal Ba npeEnsl va anoTiywvTal oTnv
gUNoyn afia kata Tnv nuepopnvia Tng €E0@Anonc. Qortoco, €av autn n eUAoyn aia dev Unopei va anoTiunoei
a&ionioTa, ol CUPPETOXIKOI TiTAoI Ba npénel va enigeTpnBolv oTnv UAoyn a&ia Tng unoxpéwaong nou eEopAouv. H
OlaQopd WETAEU TNG AOYIOTIKAC a&iag TNG OIKOVOMIKNAG UMOXPEWONG Kal TOU avTaAAGypaToG mnou MNANPVETal
(oupnepIAAUPBAVOUEVWV TWV CUMHETOXIKWV TITAWV nou ekdidovTal) Ba npénel va avayvwpioTel oTa anoTeAéoparta

Xprone kai va yvwortonoinBei E&exwpiota (EAAMXA 19.5 - 7,9,11).
H ETaipeia epdppooe oTig 31.12.2014 Ta akdAouba:

a. KaTd TNV apxIikn avayvmpion TwV CUPHETOXIKOV TITAWV EMIPMETPNOE TOUC TITAOUC, AauBavovTac unoyn Thv
gUAoyn aia Twv NdN dianpayuaTeUCINWY PETOXWV OTIC 29/12/2014 (Tiun kAsloipaTog peToxnc €0,05 oTig 29/12/2014

nUepopnvia kataxwpiong oto NEMH) kabwg kai TRV TIKI METATPONNG Twv VEWV PETOXWY (€0,30).

B. avayvwpioe Tn diagpopd PETA&U TG AOYIOTIKNG a&iag Tou WEPOUC TNG XPNIATOOIKOVOUIKIG UNoXpEWANG Nou

€€opAnNBnke Kal Tou kaTaBaANOpevoU avTaAAdyUaToG oTa anoTeAEGUATA Xpronc.
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H diapopd avapeoa oTo PEPOC TNG OIKOVOUIKAC UNOXPEWONG nou eEo@Andnke (€ 50.400.000) kai oTnv afia Twv VEwV
METOXWV (€ 42.949.200), avayvwpioTnKe 0TA ANOTEAECUATA XPAONG. ZUYKEKPIPEVA TO NOCO MOU AvayvwpIioTNKE OTd

anoTeAéopara xpronc avnAbe oto nocd Twv € 7.450.800.

H eraipia npoxwpnoe ouciacTikd oTnv OTAOUION TWV OUMMETOXIKWV TITAWV AauBavovrac unown oOx1 Tnv
xpnuariotnpiakn a&ia Twv peToxwv (market capitalization) aAAa kal TNV TIPR HETATPONNG TWV VEWV PETOXWV (TIUA HE
Baon Tnv onoia £yive n KEPAAAIONoiNon TWV dAVEIAKMY UMOXPEMOEWY), EKTINMVTAC OTI 0 XaMNAOG dykog ouvailaywv

TWV METOXWV TNG ETAIpiac dev ATAv avTINPOOWNEUTIKOC TNG UAoyNnc agiac.

H eraipia atnv xprion 2015, e€etalovTac NpooeKTIKA TIG OlIaPOPPWOEICEC OUVONKEG anopAcios va TPOMOroINoel TNV
NPOCAPHOGHEVN TIHN TWV EKOOBEVTWV CUPHETOXIKOV TITAWV MOU Xpnaoigonoinos oTig 29/12/2014 kai va avayvwpioel
TOUC OUMHETOXIKOUC TITAOUC mnou €kdoBnkav yia Tnv €E0(QANON Twv OaveiaKwV UMOXPEWOEWV HOVO OTnv
xpnuariotnpiakn aia kAeioigatog a&ia oTic 29/12/2014 (xpnuaTiotnpiakn aia oTic 29.12.2014 € 0,05 ava petoxn,
nUepopnvia kataxwpiong oto NEMH), epapudlovTac MaoTa TIC anaitnoeig Tng diepunveiag 19.

H diapopd avapeoa oTo PHEPOC TNG OIKOVOMIKNG UNoXpéwang nou eEopAnenke (€ 50.400.000) kai oTnv a&ia Twv VEwv
MeTOXWV (€ 8.400.000 nTol 168 ek. PETOXEG WE €UAoyN atia €0,05), avayvwpioTnke oTa anoTteAéopaTa xprong 2014.
JUYKEKPIHEVA TO MOCO MOU avayvwpioTnKE OTA dMnOTEAEOHATA XPRonG aviABe oto nodd Twv € 42 ek,

npooau&avovTag Ta anoTeAéopaTa Tng Xpnong 2014 katd € 34.549 xIA nepinou.

H eTaipia akoAoUBNOE TOV OUYKEKPIKEVO AOYIOTIKO XEIPIOWO MPOKEIPNEVOU va EVAPHOVIOTEI MANPWC WE TIC anaIThoEeIg

NG dieppunveiag 19.

H etaipia ota nAaioia avadiopyavwonc Tou OUVOAOU TwV OAVEIOKWV UMOXPEWOEWV TNG NPoERn oTn €kdoaon

opoAoylakav daveiwv GUVOAIKNG OVOMACTIKNG a&iag ekaTd OKTw EKATOMMUpPIwY eupw (€108.000.000).

H dioiknon Tng Taipiac, eEeTalovTacg Toug OPOUG TNG £KOOONG VEWV OHOAOYIaK®V daveinv KaTEANEE OTI CUPPWVA PE
TIC anaitnoeig Tou AAM 39, npokeiTal yia anoavayvwpion (extinguishment) Twv ugioTdpevev €wg 31.12.2014

opoAoyIaK®V daveiwy Kal avayvmpion VEWV OaVEIaK®MV UNOXPEMOEWV.

la Tov AOYo auTO NPoXwWPNoE OoTa NApakaTw Pruara:

1. Anoavayvmpion TwV UPIOTAPEVWY OAVEIAKWV UNOXPEWTEWY
2. Avayvopion ToV VEwV daveIaK®V UNOXPEWTEWY OTNV UAoyn agia
3. Avayvopion Tng d1apopdac HETAEU TwV UPIOTAPEVWV OAVEIOKWY UMOXPEWOEWY £w¢ 31.12.2014 Kal TV VEWV

daveIaKWV UNOXPEWTEWVY Nou avayvwpilovral otnv UAoyn a&ia ota anoteAéopaTa Xpriong 2014.

4, Avayvopion 0Awv Tov eE00wv avadiopydvwaong oTa anoTeAéopaTa xprong 2014,
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H gUMoyn a&ia Twv VEwV opoAoyIakwmV daveiwv yia Tov OPIAO NpoodiopioTnKE oTo Nocd Twv 111,7 ek €. To €NITOKIO

daveiogoU vyia Tov UMOAOYIOWO TNG €UAoynG afiac Twv VEWV OMOAOYIGK®Y Oaveiwv gival PIKPOTEPO and autod

avTioToIXWV CUPBACEWY dAVEIOPOU ONWG AUTEC CUVANTOVTAI OTIG TPEXOUTEC OIKOVOUIKEG OUVOIKEC.

H enidpaon and Tnv avadiatinwon TwWV OIKOVOUIKWY KATAOTACEWV yia Tov OMIAO avaypageTal 0TOUG NapakaTw

NiVaKeg:

Iroxeia Katdotaong Owovoukig Oéong

Xprion 2014

'Onwg eixav dnuooteutei Mpooappoouéva Enidpoaon Adyw AAN 8

MakpomnpdBeopa Advela 119.958.611 111.771.785 -8.186.825
AvaBaAopeveg GopoloyIKEG UTIOXPEWTELG 8.890.442 10.894.387 2.003.945
MoakpomnpO0eopeg YOXPEWOELG 131.999.789 125.816.909 -6.182.880
Noutég BpayunpoBeoueg YOXPEWOELG 4.306.756 4.786.100 479.344
BpaxunpOoOecpeg YOXPEWOEL 77.009.785 77.489.129 479.344
Adlavéunta Képdn -110.849.904 -105.146.368 5.703.536
161 Kepahoua 22.953.129 28.656.665 5.703.536
1610 Kepdhaua & YOXpeWoeLg 231.962.703 231.962.703 0

Iroyeia Katdotaong Zuvolikwv EcOSwv

Xprion 2014

‘Onwg eixav dnpooteutei MNpooappoopéva Enidpaocn Adyw AAN 8

ApoBég Tpitwv & Mapoyég Tpitwv 1.1-31.12.2014 -13.386.059 -13.865.403 -479.344
Xpnuatootkovoukd E€oda 1.1 - 31.12.2014 (enibpaon anod

avayvwplon Savelopol og EbAoyn Agia) -13.990.159 -5.803.334 8.186.825
Noutd Xpnuatoolkovoukd AntoteAéopata 1.1 - 31.12.2014

(edappoyr IFRIC 19) 7.450.800 42.000.000 34.549.200
Képén Npo Dépwv 5.591.196 47.847.877 42.256.681
AvaBaAidpevog Popog Eloodnpatog 1.614.629 -389.316 -2.003.945
Képdn peta Dépwv 6.271.141 46.523.877 40.252.736
AnoteAéopata NMpo Popwv XpnUATOSOTIKWV & EMEVEUTIKWY

Apaocthplotitwy (EBITDA) 20.517.641 20.038.297 -479.344

Nivakag 16iwv Kepaaiwv

Xprion 2014

'Onwg eiyav Snpooteutel Mpooappoopéva Emidpaon Adyw AAM 8

YrioAouna katd v 31/12/2014 22,953.129 28.656.665 5.703.536
Enidpaon and avayvwplon davelopou og EVAoyn Afia 13.990.159 5.803.334 8.186.825
Enidpaon anod avayvwplan e€06wv ékdoang daveiou 13.386.059 13.865.403 -479.344
Enidpaon and avayvwplon avaBarlopevng et Twv avwTépw -1.614.629 389.316 -2.003.945

H enidpaon and Tnv avadiatinwon TwV OIKOVOUIKWY KATAOTACEWY YIa TNV €TAIpEid avaypa@eTal GTOUG NapakaTw

NiVakec:

Zroxeia Katdotaong Owovoukng Oéong

Xprion 2014

‘Onwg iyav dnuocteutei Mpoocapuoouéva Emidpacn Adyw AAMN 8

MakpomnpoBeopa Advela 110.152.678 101.965.853 -8.186.825
AvaBal\opeveg GopoAoyLIKEG UTIOXPEWOELS 5.178.241 7.182.186 2.003.945
Moakponpo60eopeg YIOXPEWGCELG 118.254.694 112.071.813 -6.182.880
Nounég BpaxunpoBeopeg YOXPEWOELG 2.616.065 3.095.409 479.344
Bpaxunpo0eopeg YOXPEWOELG 70.566.537 71.045.881 479.344
Adlavéunta Képodn -104.712.798 -99.009.262 5.703.536
16w Kepaara 14.253.702 19.957.238 5.703.536
1610 Kepahara & Yroxpewoeig 203.074.932 203.074.932 0
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Iroxeia Katdotaong Zuvolikwv Ecodwv

Xprion 2014 Onwg eixav dnpocteutei Mpooappoopéva Enidpacn Adyw AANM 8
ApolBég Tpitwv & Napoxeg Tpitwy 1.1 - 31.12.2014 -11.269.841 -11.749.186 -479.344
Xpnuatoowkovopika E¢oda 1.1 - 31.12.2014 (enidpacn amno

avayvwplon Savelopou o EbAoyn Aia) -11.461.248 -3.274.423 8.186.825
Aound Xpnuatootkovopika AnoteAéopata 1.1 - 31.12.2014

(edpappoyn IFRIC 19) 7.450.800 42.000.000 34.549.200
Képdn Mpo ®épwv 2.063.426 44.320.107 42.256.681
AvaBoalopevog Dopog Eloodrpatog 1.220.067 -783.878 -2.003.945
Képdn peta Popwv 3.283.494 43.536.230 40.252.736
AnoteAéopata Mpo Dopwv XpnHATOSOTIKWVY & EMEVEUTIKWV

Apaotnplotritwv (EBITDA) 12.775.293 12.295.948 -479.344

Nivakag 16iwv Kepataiwv

Xprion 2014 Onwg eiyav dnpocteutei Mpooappoopéva EniSpacn Adyw AAM 8

YnoAowa katd tnv 31/12/2014 14.253.702 19.957.238 5.703.536
EniSpaon and avayvwplon davelopou oe EVAoyn Agia 11.461.248 3.274.423 8.186.825
EniSpaon anod avayvwplon e£68wv €kdoong Saveiou 11.269.841 11.749.186 -479.344
EniSpaon and avayvwplon avaBaAAOUeVNG EML TWY AVWTEPW -1.220.067 783.878 -2.003.945

9. ZnpavTika yeyovoTa
Ta onuavTika yeyovoTa nou €Aapav Xwpa oTnv TPEXOUTA OIKOVOUIKN Xpnion 2015 ival Ta akoAouba:
9.1. OAokAnpwon Aiadikaciag AMK — ‘EkS001N VEWV HETOX®OV

OMokAnpwBnke n diadikacia Twv ano@dcewv TG X Tng 11/09/2014 OXETIKA PE @) TNV MEIWON TOU HETOXIKOU
KepaAlaiou Tng ETaipeiag pe peimon TNG ovoPacoTIKNAG a&iag TnG METOXNG Kai B) TNV €l0aywyr VEWV HETOXWV TNG
Etaipeiac Adyw Tng au&nong Tou peToxikoU TNG KEPAAQiou HE KEPAAAIONOINON UMNOXPEWOEWV €K Tpanedikou
davelopoU Pe KaTapynon Tou dIKAIWPAToG NPOTIMNONG TwV NAAdIOV PETOXWV CUHPWVA PE To apdpo 13 nap. 10 Tou

K.N. 2190/1920 unép Twv MIOTWTPIWV TPANEJWV.

JUYKEKPIYEVA:

e OTIC 26/05/2015 n Emitponn Kepahaiayopdc £VveKPIVE TO NEPIEXOUEVO TOU EvnuepwTikoU AegATiou yia Tnv
gloaywyn npog dianpaypdaTteuon otnv Ayopd Afiwv Tou XpnuaTioTnpiou ABnvav (EPeEnc To «X.A.») Twv
VEWV HETOXWV TnG ETaipiac nou ekdoOnkav Aoyw Tng av&nong Tou METOXIKOU TnG KepaAaiou We

Kepahaionoinon XpNHATIKOV UNOXPEWOEWY EK Tpanelikou daveiopol Tng.

e H Aoikouoa EniTponny XpnuaTioTnplakwv Ayopwmv Tou XpnuarioTnpiou, katd Tn ouvedpiacr Tng OTIC
27/05/2015, evnuepwONKE yia TN WEIWON TNG OVOUAOTIKNAG a&iag Twv PETOXWV TN ETaipiac kal evékpive Tnv

gloaywyn npog dianpayuareuon oto X.A. Twv 168.000.000 VEWV KOIVWV OVOUACTIKWV HETOXWV.

e Ano Tnv 29/05/2015, o1 peToXEC TNG ETaipiag sivar dianpaypateuoipeg oto X.A. PE TN vEéa ovouaoTikn aia €

0,30 ava peToxn, evw TEBNkav os dianpaypdateuon oto X.A. ol 168.000.000 VEEC KOIVEC OVOUACTIKEG JETOXEG
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NG ETaipiag, nou npogkuyav and Tnv &v AOyw au&non Tou METOXIKOU KEPAAQiou kal GUVOAIKA MNAEov

OlanpaypatevovTal 204.235.184 KOIVEG OVOUAOTIKEG ETOXEC,

e ZnMeIVETal OTI a) META TNV WG Gvw PEiwon, To PETOXIKO kepdahalo TnG ETaipiac avépyxeTal oTo Nooo Twv €
10.870.555,20, diaipoupevo oc 36.235.184 KOIVEC OVOUAOTIKEC HETOXEC, OvouaoTiknG agiac € 0,30 kar B)
META TNV WG Avw au&non, To PeToxIKO KepaAalo Tng ETaipiac avépyeTal o € 61.270.555,20 kai diaipeital o

204.235.184 KOIVEC OVOUAOTIKEC HETOXEC, OVOUAOTIKAC a&iac € 0,30 n kabe pia.

9.2 Zuppwvia gguyiavong peTaiu Tng AIAZ IXOYOKAAAIEPIEIEZ ABEE, TOV MICTOT®OV TNG KAl TNG
ETaipiag

Tnv 30.04.2015, n ETaipia unéypaws, w¢ €k TpiTou GUPBAAAopévn, oupwvia eEuyiavong (e@e€nc «Zupguvia
E€uyiavong» 1 «Zup@wvia») petagl Tng AIAS IXOYOKAAAIEPIEIEX ABEE (e@efnc «AIAZ») kal TIC OAVEIOTPIEC
Tpanelec Tng AIAZ, fTol TiIC Tpaneleg EFG Eurobank Ergasias, ALPHA BANK, EONIKH TPAMNEZA kai Meipaiwg (EPEENG
«AaveioTplec Tpanelec»), Tnv Eurobank Ergasias XpnuaTtodoTikég MioBwoeic Avwvuun ETaipia, Tn pétoxo Tng AIAS
Linnaeus Capital Partners BV kai Tnv BIOMAR HELLENIC A.B.E.E.I. eTaipia npoun®eutn TnG AIAZ, oUUQWvVaA WE TIG
OlaTageIc TNG nponTwXeUTIKNG dladikaoiag €€uyiavong Twv apBpwv 99 en. Tou MTwxeuTikoU Kwdika (€PEENG
«MTK»)(v.3588/2007) KaI Mo Ouykekpipéva, Tou apBpou 106 MTK oc ouvduacuo pe 1o apbpo 1066 Tou idiou

VOHOU.

H Zupgwvia npoBAénel Tn petaBiBaon otnv ETaipia Tng enixeipnong Tng AIAZ wg €10(opd o€ €id0G, ONwG opicel
€10IkOTEpa To apBpo 1060 MTK, kal €dikdTeEpa TN WETABIBACN TOU CUVOAOU TOU EVEPYNTIKOU NMooou € 69 ekar.
nepinou Kal TUAMAToG Tou naénTikoU nogou € 29,6 ekaT. To onoio ot eninedo opilou aveépxetal ot € 48 ekart.
>nUeIveTal OTI Ta NApandavw avapepopeva nood npoadiopioTnkav Pe nuepopnvia 31.01.2015, >To nAaiolo auTo, n

ev Aoyw petaBiBaon nepidapBavel:

a) To oUvoAo Tou evepynTikoU TnG AIAS (evowudTa MEPIOUCIAKA OTOIXEIQ NMou agopolv OE KTipia, oTa oroid
nepIAaPBAvOVTAl CUOKEUAOTNPIA, IXOBuoyevvnTIKOI OTABUOI Kal KTipid UMooThpIENG Napaywync OTIC Napaywyikeg
Hovadec, olkoneda, Ynxavnuara nou nepiappavouy, PETatl aMwv, pnxavnuaTa cuokeuaoiag, KAwBoug kai dixTua,,
GUAQ NEPIOUCIAKA CGTOIXEIQ NOU APopouv O AOYIOHIKO Kal Adeleg Asiroupyiag Hovadwy, CUPHPETOXEG O BUYATPIKEG Kal
ouyyeveic eTaipiec: ANQNYMOS ETAIPEIA YAATOKAAAIEPTEIQN & EMIMOPIA IXOYQN (3.1. ZMNAPOIZ A.EF),
KAEIAAPAZ IQANNHZ-IXOYOMNAPAIQIIKH KAI EMIMOPIKH ANQNYMH ETAIPEIA kai NIMOZ A.E. EMIMOPIKH KAI
BIOMHXANIKH ANQNYMH ETAIPEIA, BioAoylka ano®<uara, anaitrosic EvavTl TPITwy, KaTabEoeic, Aoina oToIxeia

EVEPYNTIKOU),

B) To TUNMA Tou NABNTIKOU Mou agopd O UEPOC UMOXPEWTEWY and Tpanelika daveia, anod AoinoUc NpoundeuTEC-
noTwTEG TNG AIAY, To OUVOAO TWV UMOXPEWOEWY Ot Anudoio Kal €pyalodevous, kabwe Kal TO OUVOAO TwV

UMOXPEMOEWY TwV BUYATPIKWV ToU opidou AIAS.
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Y) TNV avaAnyn Twv €KKPEPV dIKACTIK®V UMNoBéoswv TNG AIAZ, ONWwC AUTEC £XOUV MPOCdIoPIoBEl Kal KaTaypagpei
oTn SUPQWVia TNV anokTnon, MEow HETaBiBacng Tng KUpIOTNTAG TwV JIOIKNTIKWV adei®v, TWV ONudTwv, TwV
OVOMATWV XWPOU Kal €V YEVEI OAWV TWV SIKAIWKATWY BIOUNXavikng 191okTnaiac Tng AIAZ (Ta ev Adoyw oToixeia dgv
anoTunNwWvovTdl OTIG OIKOVOMIKEG KATAOTACEIG i To 100UyIo TNG AIAY), kal Tnv avaAnwn oAwv Twv £pyalopévav TNG

AIAS, ol onoiol apiBuouv o 370 aTopa nepinou o ninedo opiAou, Kal oe 270 dToua nepinou o< eninedo £Talpiac.

nUeEIVETal OTI yia Ta uno a) kal B) oToIxeia Ta opioTIkA nood Tng petaBiBaong 6a npoadiopioBolv AduBavovtag
unown kai 1o 16olUyio TNG AIAS KATA TNV NUEPOMNVIA TNG EYKPITIKAG anogpaacnc Tou AikaoTnpiou Tnv 07.10.2015 yia

TNV uAonoinaon TnG Zupewviac.

H avoTépw ouvaliayn 6a oAokAnpwOei Ye Tnv av&non Tou PETOXIKOU KeaAdiou TNG ZeAOVTA KATA TO nocgo Twv €
12,4 ekat. Ye napaitnon anod To diKaiwpa NPoTIPNoNG TWV NAAdIOV PETOXWV unép TnG AIAS kal £kdoon 41.261.980
VEWV KOIVWV OVOUACTIKWV PETOXWV OVOUAOTIKNG agiag € 0,30 ava petoxn. Aedouévou 0TI N Zup@via npoBAEnsl OTI
81,95% TOU OUVOAOU TWV UNoXpewoewv TNG AIAY dev Ba petaBifacTei otnv ETaipia, ol ev AOyw VEEC PETOXEG Ba

avaAn@Bouv and Tn AIAZ he okono TNV IKAvornoinon Twv NIoTWTWV TNG.

'Ocov apopd Tn AOYIOTIKN aneikovion TNS ouvaihayng, epdoov n cup@uvia eykpiBei kal enikupwOei kal aveEapTATWG
ano Tnv £kd00n Tou WG avw apiBuol VEwV KoIvwv PETOXwY, 6a akoAouBbnBolv Ta npoPAenopeva and to AMXA 3.
JUYKEKPIPEVA onoiadnnoTe dlapopd METAEU TnG eUAoyng afiac Twv kabapwv MEPIOUCIAKWY OTOIXEIWY MOou
anoKTWVTal Kal Tou €UAOYoU TIPAUAToC anoktnong (nTol 41.261.980 WeTOXEC €ni Tn XpnuaTioTnpiakn afia Twv
METOXWV KATA TNV nuEpopnvia ulomoinong Tng Zupgwviac) Ba avayvwpioTel €iTe w¢ unepagia andkTnong oTo

EVEPYNTIKO €ITE 0TA anoTeAéopaTa xprong (negative goodwill).

Me Bdaon Tnv andgacn TnG Emmponng Avraywviopou un' api. 619/2015 eveékpive Tn yVwWOTOMNOINOEIOA OUYKEVTPWOT)
nou agopda oTnv anokTnon anod Tnv enixeipnon IXOYOTPO®EIA SEAONTA AEFE Tou eAéyxou TngG enixeipnong Aiag
ABEE, pyéow TNG andkTnong Tou ouvOAoU Tou evepynTikoU kal PEPOUC Tou NadnTikoU TnG TeAEUTAiag, SUVAMPEI TNG
and 30.4.2015 ocupgwvia €Euyiavong kata Ta npoBAenopeva ota apbpa 99 en. Tou MTwyeuTikoU Kwdika (N.
3588/2007 onwg 1oxUen).

Me Tnv anogaor) Tne, n Enirponn €kpive 0TI N ¢ AvVw OUYKEVTPWON, NOU avapEPETAl OTOV KAAOO TNG
IxBuokaAhiEpyeiac, Oev npokaAei coBapeg ap@IBoliec we NPog To cuPPATO AUTHG ME TIG ANAITNOEIC AsIToupyiag Tou

avTaywviopou oTIC ENIPHEPOUG ayopEC OTIC OMoiec apopd
10.ZnpavTikéG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOBECEIG

H oUvTa&NTwv OIKOVOMIKWV KATAOTACEWY CUUPwvA Pe Ta Aigdvry MpdTuna XpnuaToolKovouIKnG Avagopdac (AMXA)
anaitei ano Tn dIoiknNon To OXNUATIOPO KPIOEWV, EKTINNCEWVY Kal UNOBECEWY 01 onoie¢ ennpealouv Ta dNUOCIEUNEVA
MEPIOUCIAKA OTOIXEIQ Kal TIC UMNOXPEWOEIG KATA TNV NUEPOMNVia oUvVTa&ng OIKOVOMIKWY KATaoTadgswv. Ennpealouv
€Niong TIG YVWOTOMOINCEIG TWV EVOEXOUEVWV ANAITOEWY KAl UNOXPEWOEWY TNV NUEPOUNVIA OUVTAENG OIKOVOMIKWY
KATaoTaoswv Kabw¢ kal Ta Onuooieuhéva nood £00dwv Kal €E00wv KaTd Tng nepiddou. Ta npayuparika

anoTe\éoparta evdExeTal va diagépouv and auTtd Ta onoia €xouv ekTIUNBei. O1 eKTIUACEIG Kal ol Kpigelg BacilovTal
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oTNV €uneipia Tou NApeABOVTOC Kal O AANOUC NAPAYOVTEG, CUUMNEPIAAUBAVOUEVWV KAl TWV MPOCOOKIWV YId
MEMOVTIKG yeyovOTa Ta onoia BswpoUvTal Aoyikd KATw anod TIC UQPICTAREVEC OUVBNKEG, ev@ enava&loloyouvral

OUVEXWC HE TN XpNoidonoinan oAwv Twv SIaBECIYWV NANPOPOPIMV.
Kpioeig

O1 Baoikéc kpiosic nou npayuatonolei n dloiknon Tou OpiAou (EKTOC TwV KPICEWV NMOU CUVOEOVTAl YE EKTIUNATEIC Ol
onoieg napouaialovTal aTn CUVEXEIA) Kal MOU €XOUV TNV ONUAvTIKOTEPN €Nidpacn oTa nood nou avayvwpilovTal oTig

OIKOVOMIKEC KATAOTACEIC KUPIWG OXeTICOvVTal JE:
Karnyopionoinon Tov enevoUoEwV

H dioiknon anogaailel kata Tnv anokTnon Wiag enévduonc, €av autn Ba katnyopionoindsi wg dilakpaToUpevn we TN
ANEN, KaTexopevn yia egnopikoUc okonoucg, anoTiu®uevn oTnv eUAoyn a&ia péow Twv anoTeAeopaTwy, r S1abEoiun
npog nwAnon. MNa Ti¢ enevdUoeig nou Xapakrnpifovral w¢ dlakpaToUpeveG w¢ Tn AREn, n Oloiknon e€eTalel eav
nAnpouvTal Ta KpITrpia Tou AAM 39 kal CUYKEKPIMEVA TO KATA NOJo 0 ‘OUIAOC €xEl TNV NpdOeoN Kal TNV IKAvOTNTA va
TIC KpATNOel £w¢ TN ANEN Touc. H KaTtnyopionoinon Twv £nevOUCEWV wE ANOTIMWHEVEG OTNV €UAoYN a&ia HEOW TWV
anote\eopdtwv €EapTdTal and Tov TPOMO We Tov omnoio n Oloiknon napakoAouBei Tnv anodoon autwv Twv
enevdloswv. 'OTav Oev KATNyopIonoloUVTal w¢ KATEXOMEVEG YIA €UMNOPIKOUG okonoUc aAAd undapyouv JIaBECIPEG Kal
agionioTeg eUNoyeC afiec kal ol PETABOAEG OTIG €UNoyeC afiec nepidapBavovtal oto KEPOOG 1 ot {NuUIG OTOUG
Aoyaplaopouc Tng dioiknong, katnyoplonoloUvTal w¢ anoTIHWKEVEG OTnV €UAoyn afia PEOW TWV ANOTEAECHATWY.

'OAeC o1 GAAEC eNevOUOEIC KATNYOPIONOIOUVTAl WG JIABEDIKES NPOC NWANON.
Ano@suara

Ta anoBgparta anoTIJWVTAl OTn XaunAOTEPN TIUN HETAEU Tou KOOTOUG NApaywyng Kal TnG kabapnc pEUGTONOINGIKUNG
agiac. To kOoTOG nepIAauPBavel OAec TiIc dandveg mou npayuatonoinénkav yia va @Bdcouv Ta anobéuaTta oTnv
napoloa 6£on kai kataoraon. Ma Tnv ekTignon TnG kabapng peuaTonoinaiung a&iag, n dioiknon Aayavel un’ owiv
TNV mio a&oniotn anodeiEn n onoia eivalr dIaBEoIUn TN OTIYU MoOU NpayuaTonolsital n exkTipnon. To KOOoToC

npoadiopileTal XpnaoiponolwvTag Tnv uEBodo Tou pnviaiou péoou oTabuikoU KOOTOUC.

BioAoyika Mepiouoiaka ZToixeia EvepynTikoU - Ano®épara

Ta PioAoyikd nepiouoiakd oToixeia Tou Opidou anoTiundnkav otnv gUhoyn afia cUppwva e To AAM 41. Ta
BloAoYyIKA neplouoiaka oToIxeia agopolv Ta npoidvta IxBuokaAAiEpyeiac yovo — wdpl nmou eival og €EENIEN oTnv
napaywyikn diadikacia os diagpopa aTadia avanTuéng.

Q¢ yewpylkn OpaoTnpiotnTa opiletar n dioiknon kal n diaxeipion and pia enixeipnon Tou BloAoyikou
METAOXNMATIOPOU TwvV BIOAOYIKWV MEPIOUCIAK®MY CTOIXEIWV Yid NMANCH, O YEWPYIKO MPoiov 1 Ot eminpooBeTa
BioAoyikd neplouaiaka oToixeia. Q¢ BioAoyikd nepiouciakd oToixeia opifovTal {wa kal puTd uno Tn diaxeipion Wiag

EMIXEIPNONG, €V TO YEWPYIKO NPOiOV anoTeAEiTal and Tn GUYKOUION TOU NPoidvToc Twv PBIOAOYIKWV MEPIOUTIAKWY
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OTOIXEIWV TNG €NiXeipnong, n onoia npoopileTal yia NnwAnan, eneEepyaaia r katavaworn. To dikaiwpa Tng Siaxeipiong
TV BIOAOYIKWV NEPIOUTIAK®OV OTOIXEIWY UNOPEI va NpogpxeTal anod 1010KTNaia rf anod aAAo TUNo VOUIKNGS Npa&nc.

'Eva BloAoyikd NEPIOUCIAKO OTOIXEIO MPENEI va anoTIATal KaTa TNV dpxIKn KaTaxwpenon kai kata Tnv nuepopnvia
kGBe 100AoyiopoU oTnv €UAoyn afia Tou Weiov TO EKTIMWHPEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOG anod Tnv
nepinTwaon onou n €uloyn afia dev pnopei va anoTiunBsi a&iomora. H guloyn afia npoodiopileTal e Bacn TIC
TPEXOUOEC TIMEC NWANONG TwV anoBspdtwyv dnAadn pe Baon Tnv kabapry peucTonoInoiun agia Twv anoBePaTwy.

Av Unapyel pia evepyog ayopa yia £va BioAoyiko NepIoucIakd CGTOIXEIO N YEWPYIKN Napaywyr, ol ENIKPATOUCEC TIMEC
OE QuTR TNV ayopa sival n kataAlnAn Bdaon yia Tov nNpoadiopiono TNG sUAoync a&iac autoU Tou OToIXEiou. Av pia
enixeipnon €xel NnpdoBacn o€ JIAPOPETIKEC EVEPYEG AYOPEC, XPNOILONOIEI TNV NEPIOCOTEPO OXETIKN. AV Wia enixeipnon
£xel NpooPacn os dUO evepYEC ayopec, Ba XpnoIPonoInosl TNV TIMA MOU UNAPXEl TNV ayopd NMou avapeveTal va

Xpnoigonoinoei.

H ETaipeia PeTA TNV apxIKn KATaxwpnon Twv BIOAOYIKWV NEPIOUCIAKWV OTOIXEIWV TA ANOTINA KATA TNV nUeEpounvia
KABe WETAYEVEDTEPOU I00AOYIOHOU OTNV €UAoyn a&ia peiov Ta eKTIHWUEVA PEXP! TNV NWANON Toug koaTn. KEpdog n
{nuia nou pnopei va npokUWel KAaTta Tnv apxikn Kataxwpnon evog BloAoyikoU MepIouciakoU OTOIXEIOU Kal Tnv
METAYEVEDTEPN ANOTIUNON Tou (Meiov TIC EXTIMWMPEVEG OANAVeS NWANONG Kal OTIC dUO MEPINTWOEIC),kATaxwpouvTal
OTO AnOTEAECUA TNG XPNONG KATA Tnv omnoia npokunTouv. KEPDoc Wnopel va NPOKUMNTEl Kal KATA TNV apxikn
kataxwpnon &voc PioloyikoU neploudiakou oToixeiou. Ta Pioloyikd nepioudiakd oToixeia dlaxwpilovTal o€
unokaTnyopieg avaioya pe To oTadio wpINOTNTAC WOTE va gival duvaTd Ol XPrOTEC TWV OIKOVOUIKWV KATAOTACEWY Va
EVNUEPWBOUV YIa TO XpOVO TwV WEANOVTIKOV TAUIAKWV POWV TIG OMOIEC N EMIXEIPNON NPoadoka va €xel and Tnv

EKMETANEUON TWV BIOAOYIKWV NOPWV.

O JIaXwpIOMOG TWV BIOAOYIKDV MEPIOUTIAKWY OTOIXEIWV oTov IooAOyIONO, YiveTal Ye Bacn To PECO BAPOC Twv
anoBepdtwv IXBUwv al\a kai Tnv nepiodo oTnv onoia Ba éxouv QTACEl TO €AdxioTo eunopelaiyo Bdpog. Tnv
31/12/2015 o 'OpiAoc npoxwpnoe o€ aAhayr TnG KaTtnyopionoinong Twv BIOAOYIK®V MEPIOUCIAKWY OTOIXEIWY, TNG
nepIodou Tnv onoia AapBavel undown NPOKEIYEVOU va NPoadiopiosl TNV TIMA anoTidnong kabwe kal o Tpononoinan
TNG PeBOOOU anoTIPNONG TWV AVPIMWY BIOAOYIKWV MEPIOUCIAKOV OTOIXEIWV. ZKOMOG TWV TPOMOMOINOEWV AUTWY
gival n mo guAoyn napouciacn TwV BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV N onoia 6a KabioTa NEPICOOTEPO CUYKPITIUN

TNV NAnpopopnoN yia oloEeIdEiC eTalpieg TOU KAAJOU.

JUYKEKPIPEVA, N KATNyoplonoinon Twv BIOAOYIKWV NEPIOUCIAK®Y OTOIXEIWV PEXPI TNV 31/12/2014, pe Baon To péoo

Bapoc Twv anoBepdTwv Ix0UWV NpayuaTonoiouvTav we EnG:

e Ta KATW TWV 200 ypauuapiov Wwapia kal o yovog npog 1010Xpnon O BIOAOYIKA MEPIOUCIAKA OTOIXEId NAyIou
EVEPYNTIKOU, Kal
e Ta avw Twv 200 ypapuapiov wapia kai o yovoC Mpoc nwAnan, ot PioAoyikd neplouciakd oTolxEia

KUKAOQpOpoUVTOC vepyNTIKOU.
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>Tic 31/12/2015, n kartnyopionoinon Twv PBIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV ME BAon TO WECO BAPOG Twv

anoBepdTwv 1XBUWV NpayuaTonolnnke we e&nc:

TO MEPOC TWV KATW TwV 340 ypauuapiwv Wapiwv Mou avaueéveTal va éxel @Tacel Ta 340 ypauudpia o€
nepiodo pera Tnv 31/12/2016 kai o yovog npog 1010xpnon o€ BIOAOYIKA MNepIoUTiakd OToIXEid nayiou
EVEPYNTIKOU, Kal

TO HEPOC TWV KATW TwV 340 ypaupapiwv Wapiowv Mou avaueveTal va £xel ¢Tacsl Ta 340 ypayuapla o€
nepiodo £w¢ Tnv 31/12/2016, Ta avw Twv 340 ypappapiwv wapia Kalr o yovoc npoG nwAnan, os BIOAoyIKa

MEPIOUTIAKA OTOIXEIQ KUKAOPOPOUVTOC EVEPYNTIKOU.

H emhoyn Tou péoou Bapoug Twv 340 ypaupapiov we onyeio diaxwpiopol (avTi Twv 200 ypaupapiov £wg onuepa),

€yIve pe Baon Tnv npoBeon Tng dloiknang va eEahiclovTal NAéov auaTnpa KAwPoI He NPOadOKOUEVO BAPOG AV TWV

340 ypappapiwv.

H eTaipia pe okond va kaTaoTnoel NEPICOOTEPO EUKOAN TNV CUYKPICILOTNTA TNG NANPOPOPNCNG OTOUG XPHOTEG TWV

OIKOVOMIKWV KATAOTACEWY HETAEU ETAIPIOV TOU KAGOOU NPoXwpenoe O TPOroroinon Tou npoadiopiopol TG eUAOYNG

a&iag Twv WpIKWV BIOAOYIK®V NEPIOUCIAKWVY OTOIXEIWV WG EENG:

npoaodiopilel TN oUvBeon Tou PECOU BAPOUC TWV WapInV nou npokUNTouv anod davolyha Twv KAwBwvV o€
KaTnyopieg JEoOU BApoUG Kal

AauBavel unown TV Péon TIMA NwAnong Twv dUo nNpwTwv £ROopadwv Tou Iavouapiou TNG KUPIAG ayopdac
TNG €TAIpiag, evw £wg 31/12/2014 AapBave undwn Tnv yéon Tiun Tou Iavouapiou 2015 eniong yia Tnv kUpia

ayopa.

Eniong, npoxwpnoe ot Tporonoinon Tou HovTéAou npoadiopiopou (income approach) Tng elAoyng aiac Twv

avapIH®V BIOAOYIK®OV NEPIOUCIAK®V OTOIXEIWV WG EENC:

npoadlopilel eniong Tn oUvOEoT Tou PMECOU BAPOUC TWV WAPIMV NOU NPOKUNTOUV ano avolyda TwvV KAWB®V
O€ KATnyopiec YEoou Bapouc.

AauBavel unown TNV avagevopevn TIUA N®ANONG Katd Tnv nepiodo avoiyuaTtog Twv KAWPBWY, eV E£wg
31/12/2014 MauBave unown Tnv Wéon TR Tou Iavouapiou 2015 (kUpia ayopad) Kai

AauBavel To avahoyika avapevopevo Npo Gopwv kabapd kEPDOG EvavTl Tou Kabapou KEPDOUC WETA POpwV

anod Tnv wpigavon Twv BIOAOYIKWV NEPIOUCIAKWV OTOIXEIWV.

H enidpaon Twv napandvw TPOronoINoEwV OTIG OIKOVOUIKEG KATAOTACEIG TNG XPNong 2015 avaAueTal wg €&nG:
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e Eav cixe xpnoigonoinBei n péon TiWR Tou pnvog Iavouapiou ava €ido¢ wapioU yia To GUVOAO Twv
anoBepdTtwv (wpipa & avwpiya) Kai yia Ta avopida BIoAoyikd nepiouciaka oToixeia katw Twv 200 gr To
nponyoudevo HovTEAO anoTigynong (emiong pe péon Tign pnvog Iavouapiou), Ta BioAoyika MNEPIOUCIAKA
OTOoIXEIa TEANOUG Xpriong Kal Ta anoTteAéopara Tou OpiAou Ba Tav npoocauénuéeva kata nepinou € 6.092 xIA.,
EVQ

e Qv €ixe xpnoidonoinBei n péon TiUA Tou pnvog Iavouapiou ava €idoc wapiou (kai ox1 Hovo ol dUo NPWTEC
€BOONAdEC) Kal yia Ta wpiKa anobépata avw Twv 340 gr To véo JOVTEND, Ta BIOAOYIKA NEPIOUTIAKA OTOIXEIQ

TEAOUG Xpriong Kail Ta anoteAéoparta Tou OpiAou Ba nTav Nnpooau&nuéva kata nepinou € 1.496 xiA.

JuvonTIKa Ta Napandavw Peyedn spgavilovral oTov NapakaTw nivaka:

BioAoyika Képdn Képdn
Mepiouoiaka Mpo HEeTa EBITDA
Enidpaon (o€ XIA. €) ZTOoIXEIa Dopwv Dopwv
Mponyoupevo MovTédo AnoTiunong Avpipdwy BMZ pe Tiun
anoTiunong TNV Jeon TIUN NwAnong Tou Mnvog Iavouapiou 6.092 6.092 4.325 6.092
Tpononoinuévn TIAR ANOTiKNONG ‘Qpipwy BMZ pe Tiun
anoTiunong TNV Jeon TIUN NwAnong Tou Mnvog Iavouapiou 1.496 1.496 1.063 1.496

SNUEIOVETAl OTI N HEON TIMR NwAnong Tou Wnvog Iavouapiou ouvioTd napadooiakd yia Tov kKAGdo pia and Tig
XAUNAOTEPEG TIMEC TOU £TOUC. EIDIKOTEpA onuelveTal OTI N MEON TIUA Twv dUO NPWTWV £RJOPAdWY TOU WNVOC
Iavouapiou 2016, Ye TIG onoieC aAnoTIUABNKE To GUVOAO TwV WPIHWV PIOAOYIKOV MNEPIOUTIAKWV CTOIXEIWV,
unoAAeIndTav TnG NPAyuaTonoinuévng JEoNG TIMNG NWANONG Tou £Touc 2015 katda 21%, v n TIPR NOANONG yid To

2016 npoBA&neTal euvoikdTePn £vavTi Tou 2015.

AvVakKTNOIHOTNTA TWV ANAITHOEWV

H kpion Tng dioiknong avagopikd Pe TNV EKTIMNON YIA avakTNoIYOTNTA TWV ANAITAOLWY AnoTeAEl ONUAvTIKO OTOIXEIO

yla TNV a&loAdynaon Twv unoAoinwv w¢ EMAQAaAn r Pn Kai TNV ENIPETPNOn Tuxov anopeinong Tng agiac Touc.

Kata noéco pia HioBwon nou ouvanteral Je Evav eEMTEPIKO EKHICOWTH KATATACOETAI WG AEITOUPYIKN 1)

XPNHATOJOTIKN).

H afloAdynon TETolwV OUPBAcEWY OeV EVAMOKEITAl HOVO OTOV £AEyXO Tou TUMOU nou Tn OIEnel aAAG KUpiwg oTnv
aglohoynon Tng ouciag TnG ocuvaAhaync. Ma Tnv agohoynon Tng oucdiac Tng ouvaAiayng Aaupavovrar unown

yeyovoTa Onwe 0 XpOvog TG HioBwonc, n unoAsinopevn eUAoyn a&ia Tou nayiou kai diGgopol GAAOI NApAayovTEC,
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EKTINNOEIG KAl UNOBECEIG

SUYKEKPIPEVA NOOA Ta onoia nepIAayBavovTal r ennpealouV TIG OIKOVOMIKEG HAG KATAOTACEIC KABWG Kal TIG OXETIKEG
YVWOTOMOINCEIC EKTIHWVTAI, ANaITOVTAG ano €Uac va oxnUaTi(oupe UnoBEDEIC OXETIKA UE afiec 1) GUVONKEC Ol OMoIEg
Oev eival duvatdv va ival yvwaoTeG Je BeBaidtnTa katd Tnv nepiodo oUVTAENG TWV OIKOVOUIKWV KATAoTAoEwv. Mia
AOVIOTIKN eKTipnon Oswpeital onuavTik OTav €ival onUavTiKn yia TNV €KOVA TNG OIKOVOMIKNG KATAoTaong Tng
ETAIPEIAC KAl Ta ANOTEAEOUATA KAl AnaAITel TIG MO OUOKOAEC, UMOKEIWEVIKEG ) NEPINAOKEG KPIOEIG TNG OI0iKNONG, ouxva
WG anoTéAEOPA TNG AvaykKneG yia OXNUATIOUO EKTIMACEWV OXETIKG PE TNV €nidpacn UNoBECEwWv Ol OnoisC eival
apéBaiec. O 'OMINOC a&lohoyei TETOIEC EKTIUNOEIC O ouvexr Baon, Baoi{OPEVOC OTA ANOTEAECUATA TOU NAPEABOVTOC
Kal TNV EUNEIpia, 0 OUOKEWEIC WE €IOIKOUG, O£ TACEIG Kal 0 AAeC peEBOdOUC o1 onoieg BewpolvTal AOYIKEG OTIC

OUYKEKPIMEVEG OUVONKEG, ONWG £MIONG Kal TIC MPOBAEWEIC OXETIKA UE TO NWC AUTA evOEXETAl va aAGEouv oTo PEAOV.

e ®oOpol g1000nApaToG: H a&ionioTn empETpnon Twv @Oopwv €100dNUaToc BacifeTal O eKTIMACEIC TOOO TOU
TPEXOVTOG 000 Kal Tou avaPBaAllopevou @opou. O ‘Ouidog kal n Etaipeia avayvwpilouv UNOXPEWOEIC Yia
avagevopeva B€pata @opoAoyikoU eAEyxou, BaocilOpevol O EKTIPNOEIC TOU Katd noco Oa ogeilovTal

eniNAEov @OpOI.

e Emiogaleic anartioeig: MpoBAEyelg eniopalav anamnoswy BaagifovTtal oTny I0TOPIKOTNTA TWV OTATIOTIKWV
oToixeiwv nou diatnpei n ETaipeia kai o ‘'OYIAOC, avagopika e Tov KivOuvo anaiThoeiC va pnv avakTnéoulv n

O€ YEYOVOTad I0IKWV Kal NOAU avaAUTIK®V EAEYXWV TWV NEAGT®WV Kag and TUAKUA NIOTWTIKOU EAEYXOU.

e Evdexopeva yeyovota: O 'OMINOG eUnAEKETAl O OIKAOTIKEG OIEKOIKNOEIG KAl anolnUI®woseIC KATa Tn ouvnon
nopeia Twv €pyaciov Tou. H dioiknan Kpivel 0TI onoioidnnoTe diakavoviouoi &€ Ba ennpéalav onuavTika Tnv
OIKkovouIKny B€an Tou Opilou Tnv 317 AekeyPpiou 2015. MapoAa autd, o KaBopIoPOC TwV eVOEXOUEVWV
UMOXPEWOEWY MNMou OxeTilovTal Pe TIC OIKAOTIKEG OIEKDIKNOEIC Kal TIC AMNAITAOEIG €ival Hia NOAUMAOKN
dladikaocia nou nepIAaPPAVEl KPIOEIG OXETIKA WE TIG MIBAVEC CUVENEIEG Kal TIG OIEPUNVEIEC OXETIKA PE TOUG

VOHOUG Kal TouG KavoviguoUc.

e Qoéhiun {wn anooBeoiywv aToixeiwv: H dioiknan Tng eTaipeiac eEeTalel TIC WPENPEC (WEC TWV ANOORECINWV
oToIXEiwv 0g kABe xprion. Tnv 31" AskepBpiou 2015 n dioiknon Tng ETaipeiag ekTipd o1 o1 WPENPEC (WEC
avTINnpoownelouV TNV avapevopEVn XpNOINOTNTA TWV GTOIXEIWV Tou evepynTikoU. Ta avanooBeaTa unohoina
avaAliovTal OTIC ONUEINOEIG TWV OIKOVOUIK®WY KATAOTACEWY. Ta NpaypaTonoindevTa anoTeAéouaTd, woTooo,
gival miBavo va dlapépouv ANOyw TeXVIKNG Babuiaiac ana&iwonc, KupiwG 0oov agopd To AOYIOWIKO Kal TO

MNXavoypagiko €E0NAIGUO.

ETtrjoia Oixovouiki) ExBeon nepiodou ano
1 Iavouvapiou éw¢ 31 AekeuPBpiov 2015 70



11. Z0vown AoyioTIK®V MOMITIKGOV
11.1 Fevika

O1 onuavTikEG AOYIOTIKEC MOAITIKEC O OMoieg €Xouv XpnolgonoinBei oTnV KATAPTION AQUTWV TWV EVOMOINKEVWV

OIKOVOMIK®WV KATAOTACEWV GuvoyilovTal NapakaTw.

Afilel va onueiwBei Onw¢ ava@epBnke avaAuTIKOTEPA avwTéPw OTI XPnoigonoloUvTal AOYIOTIKEC EKTIUNAOEIC Kal

UnNoBEoEIC oTNV KATAPTION TWV OIKOVOUIKWV KATAOTACEWY.

O! evOMoINUEVECG OIKOVOUIKEG KATAOTAOEIC NapoucialovTal O sUpw, TO AEITOUpPYIKO VOuIopa Tou Opilou, OnAadrn To
VOUIOUa TOU NPWTEUOVTOC OIKOVOMIKoU nepIBAANovToC oTo onoio dpacTtnplonolsital n ETaipsia kal ol NEPICOOTEPEC
BuyaTpikég TNG.

Alagopég nou napouaialovral PETAEU TWV MOCWV OTIG OIKOVOMIKEG KATACTACEIC KAl TWV AVTIOTOIXWV MOCWV OTIG

ONUEIWOEIC OPEIAOVTAl OE OTPOYYUAOMOINTEIC

11.2 Evonoinon
(a) OuYyaTpIKEG

OuyaTpikéG €ival OAeG oI OvTOTNTEG OTIG OMoieG 0 ‘OMIAOG €xel TN OUVAUN va €AEYXEl TIG XPNMATOOIKOVOUIKEG Kal
EMIXEIPNUATIKEG MONITIKEG. H Zehovra A.E.M.E. Bewpei OTI KATEXEl KAl AOKEl EAeyXo OTAV OUMMETEXEI PE MOCOOTO
MeyaAUTepo and To NUIOU TwV JIKAIWPATWV WRPoU N OTav KATEXEl NO00oTO AlyOTEPO Tou 50% aAAG €xel Tov EAeyXO

Tng dioiknong kai aokei deondlouaa enippor) aTnV NOAITIKN TwV ayopwv-E00WV Kal E000WV TWV ETAIPEIWV.

Katd Tov npoodiopiopd Tou kata noco n ehdvra A.E.M.E. aokei é\eyxo oTa OdIKAI®UATA WAPOU HIAC AAANG
OIKOVOUIKNG ovTOTNTAG €EeTAlETAI N UNAPEN Kal N TUXOV €nidpacn duvnTIK®WV JIKAIWUATWY Wr@OoU Ta onoia Pnopouv

va e€aoknBouv 1} va peratpanouly.
‘OAeg o1 BuyaTpikég Tou OpiAoU £XOUV WG NUEPOUNVIa KAEICINATOG OIKOVOUIKAG XProng Tnv 31 AekepBpiou 2015.

O1 £vOMnoINUEVEC OIKOVOMIKEC KATAOTACEIC TNG 2eAdvta A.E.MLE. nepIAAUBAVOUV TIC OIKOVOUIKEC KATAOTACEIC TNG
MNTPIKNG ETAIPEIag ONWE €Niong Kal TWV OIKOVOMIKWY OVTOTATWV Ol oroieg eA&yxovTal anod Tov ‘OpIAo pe mARpPN

evonoinan.

O1 Buyatpikég evonoloUvTal Pe TN HEBODO TNC NMARPOUC €vornoinong anod Tnv nUEPOMNVia kata Tnv onoid o ‘OWIAoG

anokTa Tov EAEyX0, EV® Nauouv va gvonoloUvTal and Tnv nuepounvia katd Tnv onoia nalsl va undapxel o EAeyxoc.

EninAgov, ol BuyaTpikéC nMou €xouv anokTnBsi €ival UNOKEIMEVEG oTNV €papUoyn TnG HEBOdoOU TNG ayopdc. AuTh
nepiAauBavel Tnv avanpooapyoyny otnv €lhoyn a&ia OAwv TwV avayvwpicipwv MNEPIOUCIAKWOV OTOIXEIWV Kal
UMOXPEMOEWY, CUMNEPINAUPBAVOUEVWY TWV EVOEXOUEVWY UMOXPEWOEWV TNG BUYATPIKNG, KATA TNV NUEPOMNvia Tng

anoKTNoNG, aveEapTnTWG €AV AUTA £XOUV CUMNEPIANPOE OTIC OIKOVOUIKEG KATACGTACEIC TNG BuyaTpikng npiv Tnv
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anoktnon Tnc. Katd Tnv apxikn avayvopion, TA NEPIOUCIAKA OTOIXEId Kal Ol UMOXPEWOEIC TNG BuyaTpiknc
nepIAapBAvovTal oTov EVONoINUEVO IG0AOYIOHO OTA avanpoodppodpéva nood, Ta onoia eniong XpnoigonololuvTal wg
Baon yia TNV METENEITA EMPETPNON TOUG OUPPWVA ME TIC AOYIOTIKEC MONITIKEC Tou opidou. H unepagia
avTinpoownevel To unepBAalhov Tou KOOTOUC KTRONG Navw anod Tnv eUAoyn aia Tou pepidiou Tou OpiAou oTa
avayvwpioiya nePIoucIaka OTOIXEId TOU OHIAOU TNC anOKTWHEVNG BuyaTpIKnG KaTa TNV anokTnon Tne. Eav To kOoTog
anokTnong €ival JIKpOTEPO anod Tnv euAoyn aia Twv kKaBapwv NEPIOUCIAKWV OTOIXEIWV TNE ANOKTWHEVNG BUYATPIKNAG,

n dilapopd avayvwpileTal ancubeiac oTo anoTeAeoa.

O1 PN €A&YXOUOEC GUHMETOXEG Napouaialouv To WEPOC Twv KePdWV N Twv {NMIOV Kal Twv net assets Ta onoia dev
avikouv atov ‘OpiAo. Av ol {NUIEG MIag BUyaTpIKAG NOU apopouV OE PN EAEYXOUOEC GUMHETOXEC UNEPBAIVOUV TA HN
€NEYXOUCEC OUMUETOXEC OTa idla kepahaia TnG BuyaTpikng, To unepBAAov nocd eMIPEPICETAl OTOUG PETOXOUG TNG
MNTPIKAG €KTOGC and To MOCO yid TO OMnoio n Heloywn®ia €xel Jia unoxpewon Kal €ival ikaviy va KaAuwer TiG {NMIES

QuTEC.

O1 \OYIOTIKEG NMONITIKEC TWV BUYATPIK®V ENIXEIPNOEWY PETABANBNKaAv Onou KpiBnke anapaitnTo NPOKEIJEVOU va gival

OUVENEIG JE TIC NOMITIKEC Mou UloBeToUvVTal anod Tov ‘OpiAo.

EvdoeTaipikoi Aoyapiaoyoi anamioewy kal UNoXpewoewv kabwe kal ouvaAhayeéG £0oda kal €0da kabwe Kal n

npayparonoinfevTa képdn N NUIEC HETAEL TWV ETAIPEIV analeipovTal.

(B) Zuvdedepéveg EnIXEIPNOEIG

JUVOEDEPEVEC ENIXEIPNOEIC €ival Ol OIKOVOMIKEG OVTOTNTEC OTIC onoie¢ o 'OpINOC €xel TN duvaToOTNTA VA AOKNOE
onuavTikn enippor] aAAd dev anoteAolv oUTE BuyaTpIKEG oUTE dIKAI®PATA OE Kolvonpagia. nuavTikr enippor) €ivai n
€€ouoia va OUPPETACXEl OTIC ano®AcEI Nou apopolV TIC ANOPATEIG YId TIG OIKOVOMIKEG KAl EMIXEIPNUATIKEG NMONITIKEG
NG €kdOTPIAC, aMa OxXI 0 EAEYXOG O AUTEG TIG MOANITIKEG. ZnUAvTIKr €Nippor ouvnBwe undapxel oTav n ZeAovta
A.E.l.E kaTéxel nooooTd PETAEU 20% pe 50% Twv JIKAIWUATWV WAPOU PECW KUPIOTNTAG HETOXWV N HECW AANOU

€idoug oUpPViac.

O1 enevdUOEIC Of OUYYEVEIG €NIXEIPAOEIG avayvwpilovTal apxikd OTO KOOTOG €v® Yid OKomoUC €vonoinong
xpnolgonoleital n WéBodoc TnG kabapric Beonc. H unepa&ia nepihappaverar otn AoyioTikn a&ia (kdoTog) TG

€NEVOUONG Kal EAEYXETAI YIO AMOPEION 0av PEPOG TNG ENEVOUCNC,

'ONeC O METENEITA METABOAEGC OTO MOCOOTO OUMMETOXNG OTnv KaBapry B€on TnG Ouyyevoug enixeipnong
avayvwpilovtal aTn AoyioTIkn aia Tng en€vouang Tou opiAou. MeTaBoA£C ol onoieg npokUNTouV and Ta KEPdN N TIG
{nWEC o1 onoiec dnuioupyolvTal and Tn OUYYEVN) EMIXEipNON KaTaxwpouvTal oTo Aoyapiaoud “AnoTeAéouara
EnevouTikwv ApacTnploTATwv” oTnv evonoinuévn Kataotaon AnoTeAeopdtwv xpnong Tng Zehovra A.E.MLE. kai
ouvenwg ennpealouv Ta kabapd anoTeAéopaTta Tou opilou. Katad Tnv evonoinon HETABOAEG O OMoieg Exouv
aneubeiag avayvwpioTei ota idla kepdhala TnG ouyyevoUg enixeipnong kai oxeTifovral PE anoTéAeopa, yia

napadelyya nou npokUNTouv and Tn AOYIOTIKN AQvTIMET®MION Twv JIaBEoIJwV Npoc NwWANon €nevdUoEwv TNnG
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ouyyevoUc enixeipnong, avayvwpifovral oTta svonoinuéva idia Kepalaia Tou opiAou. OnolecdnnoTe PETABOAEC Mou
avayvwpilovtal ancubeiac oTa idia ke@aiaia kal dev oxeTilovral Pe anoTEAEoPa, Onwg yia napadsiyya n diavoun
MEPIOPATWV I AAEC OUVAANAYEC PE TOUC PETOXOUC TNC OUYYEVOUC EMIXEIPNONG, KATAXWPOUVTAl EVavTl TNG AOYIOTIKAC
agiac TnG ouppeTOXNG. Kauida enidpaon oto kaBapd anotéAeoya 1 ota idia kepdaAaia dev avayvwpileTal oTo nAdiolo
autTOV TWV cuvalhaywv. Mapoda autd, otav To pepidio NIV Tou OMIAOU OE HIa OUYYEVR €nixEipnon 1oouTal 1
unepBaivel Tn AoyloTikn a&ia TnG enévouoncg, CUMNEPIANAUBAVONEVWY Kal onolodnnoTe AAwv Pn €Eac@aliouevwv
anaimioewy, o OJIAOC dev avayvwpilel NepaITepw INUIEG, EKTOC KI av 0 €NevOUTNG &xel enifapuvOei pe deopeloEeiC i

£xel NpoPei o NANPWUEC yia Aoyapiacuo TN ouyyevoUg eniXEipnong.

O1 \OYIOTIKEC MONITIKEG TwV OUVOEDEUEVWV ENIXEIPNOEWY HETABANBNKAV OMOU ATAV ANAPAITNTO MPOKEIMEVOU va

Ola0QaNIOTEl CUVENEIQ HE TIG NONITIKEG NMOU UIOBETRHBNKAV ano Tov OMIAO.
MeTarponn oToixeinv o EEvo vOHIOHA

OI €VOMOINWEVEG OIKOVOMIKEG kaTaoTacelig Tng ZeAovta A.E.ML.E. napoucidlovral oe supw (€), To omnoio €ival To

AEITOUPYIKO VOUIOUA Kal TNG UNTPIKNG ETAIPEIAC.

Kabe etaipeia Tou Opilou kabopilel To AEITOUPYIKO TNG VOMIOWA Kal Ta OToIXEid Ta onoia NepIAQUBAvVOVTAl OTIC
OIKOVOMIKEG KATAOTACEIC QUTNG. 2TIC ATOMIKEC OIKOVOMIKEC KATAOTAOEIC TWV ETAIPEIOV MOU €VOrMolouvTal, Ol
OUVAAAYEC 0€ EEVO VOUIONA PETATPEMNOVTAI OTO AEITOUPYIKO VOUIOUA KABE PHEPOVWUEVNG OVTOTNTAC XPNOIHNOMNOINVTAG

TIC GUVAAAAYMATIKEC I00TIMIEG NMOU igXUaV OTIC NUEPOMNVIEG TWV GUVAAAYQV.

O1 ouval\ayeg oc EEvo vOUIOUa PYETATPENOVTAI OE EUPW XPNOIMOMNOIWVTAG TIC CUVAANAYUATIKEG I00TIUIEC MOU ioxuav
OTIG NUEPOMNVIEC TWV ouVaAaywv. SUvaAAaypaTika kEpdN kal {NUIEG Ol OMOIEC NPOKUNTOUV anod TETOIEC OUVAAAAYEG
Kal and Tn YETATponm Twv UnoAoinwv Aoyapiaoumv Je OUVAANAYHATIKEC ICOTIYIEG TEAOUC Xpriong avayvwpilovTal oTa
anoTeAéopata oTo kovOUAI “Aoind €goda” f “Aoind £§oda”, avTioTolxa eKTOG and To OkEAOG Tou KEPSOUG i TNG {nuiag
TOU avTIOTAOUIOTIKOU JECOU MOU TEKUNPIWVETAl WG ANOTEAECUATIKN avTIoTABUION Kal avayvwpileTal ansubeiac oTa

id1a KEPAAAIa PEOW TNG KATAGTAONC HETABOAWY TWV IDIWV KEPaAAQiwy.

O1 PeTaBoAéc atnv eUAoyn a&ia XpeoypaPwV EKPPACUEVWV O EEVO VOUIOWA MOU KaTaTaooovTal wg diabéaiua npog
nwAnon OlakpivovTal 0 HPETABOAEC and ouvalaypaTikeG OlapopeC nou npokUnTouv and Tnv HETABOAR Tou
anooBeopEVOU KOOTOUG TOU XPEOYPAPOU Kal O AOINEG PHETABOAEG TNG AOYIOTIKNG a&iag Twv Xpeoypapwyv. Alapopeg
ano Tn WYETATPONI Nou OXeTICovTal PE YETABOAEC OTO ANOCRECHEVO KOOTOC avayvwpilovTal oTa anoTeAéopaTa, Kal

aM\eg peTaBoAéc atn AoyiaTikr afia avayvwpilovTal aTa idia KepaAaia.

AlaQOpEG anod Tn HPETATPONI HN VOUIOHATIKWV XPNHATOOIKOVOMIKWY OTOIXEIWV TOU evePyNTIKOU KAl UMOXPEWOEWV
KaTaxwpoUuvTal w¢ WEPOC TV KePdWV N INuIwvV €Uloyng afiac. AlapopEG anod Tn HETATPOMN HN VOUICUATIKWV
OTOIXEIWV TOU EVEPYNTIKOU Kal UNMOXPEWCEWV ONWE NEPIOUCIAKA OTOIXEIQ oTNV eUAoyn aia PEoW TWV anoTEAEGUATWY
avayvwpilovtal oTa anoTeAEoUaTa we PEPOC TwV Kepdwv N {NUINV and Tnv euAoyn afia. Ala@opec anod Tn PHETATPOMNN

MN VOUIOHATIKWV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV ONwE NEPIOUCIAKA GTOIXEIA T onoid KaTaTacoovTal
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w¢ dlaBsoipua npog nwAnon nepiAappavovral oTo anoBepatiko 10iwv Kepahaiowv nou agopd Ta dlabéciua npog
N®ANCN XPNHATOOIKOVOUIKA OTOIXEId. ZTIC EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIG, OAEGC Ol ATOMIKEC OIKOVOMIKEG
KATAoTACEIC TWV BUYATPIKWY Kal ol and KoivoU EAEYXOMEVEC OIKOVOMIKEG OVTOTNTEC, Ol OMOIEC apyIka napouaialovral

O€ VOUIoNa d1apopeTIKO anod To VOUIONA AEITOUPYIAG TOU OWIAOU, £XOUV UETATPANEI OE EUPW.

IMEPIOUTIAKA OTOIXEIA Kal Ol UMOXPEWTEIG EXOUV UETATPANEI O EUPW HE TIC ICOTIHIEC KAEIOINATOC NOU UNAPYOUV KaTd

TNV NUEPOUNVia icohoyiopou.

'Ecoda kal dandaveg £Xouv UETATPAnsi 0To VOUIoNA Napouaciacnc ToU OMIAOU HE TIG HEOEC ICOTIMIEG KATa TNV NePiodo
avagopdac, €KTOC KI av UMNAPYOUV ONUAVTIKEC OIOKUPAVOEIC OTIC I00TIWiEC ondTe Ta £00da Kal ol danaveg

METATPENOVTAI PE TNV I0OTIKIA KATA TIG NUEPOMNVIEG TWV CUVAAAY®V.

OnolecdnnoTe dIAPopEC npokunTouv and auth Tn dladikacia €xouv HeTAPepBei OTO aAMOBEPATIKO HETATPOMNG

IcohoyiopoU oTa idla kepdaAaia.

H unepaia kal ol npooapuoyec otnv €UAoyn a&ia ol onoie¢ NPokUNTOUV KATA TNV anokTnon MIAG OIKOVOMIKNG
oVTOTNTAC OTO €EWTEPIKO BewpolvTal MEPIOUCIAKA OTOIXEID KAl UMOXPEWOEIC TNG OIKOVOMIKNG OvVTOTNTAG OTO

EEWTEPIKO KAl HETATPANNKAV OE EUPW ME TNV ICOTIMIA KAEIOIPATOG.

KaTd Tnv evonoinon, ouvaAAaydaTikéG OIapopEC o1 onoieg NpokUNToUV and Tn YETATPONN TNG KaBapng enévouong o€
EKMETAMEUOEIC TOU €EWTEPIKO, KABWC Kal and Odveld kal AAAA VOMIOUATIKA PEOA Ta onoia €xouv KaBopiodei
avTioTaByioelg piag Kkabapnc enévduong Ot eKPETAAAEUON OTO €EWTEPIKO, aneubeiag oTa idia KEPAAaAld PECW TNG

KaTaoTaong HETaBoAwV TV 10iwvV KEPAAdimv.

'OTav HIa KUETAAEUDN OTO EEWTEPIKO EXEI PEPIKWG DIaTeBei i NwANnBei, oI GUVaAAayUaTIKEC BIAPOPEG Ol OMOIEC gixav
kaTaxwpnOei oTa idia kepdahaia, avayvwpilovral oTa anoTeAECPATA KATa Tnv nepiodo TN d1IABonG 1 NWANONG WG

MEPOG TOU KEPDOUC N TNG {NUIag and Tnv NWAnon.

MAnpo@opnon Kartd TopEa

QG eniXeIpNUATIKOG TOUEAG OpIleTal pia opada MEPIOUTIAK®Y OTOIXEIWV Kal AEITOUPYIQV MOU NAPEXOUV MPoidvTa Kal
unnpeoiec, Ta onoia unokevTal og dlaPopeTIKOUC KIVOUVOUG Kal anodOoeic and ekeiva AAwV ENIXEIPNHATIKOV
TOMEWV. QC YEWYPAPIKOG TOUEAC, opileTal Mia YewypagIkr NepIOXH, OTNV onoia napéxovral NpoidvTa Kal UMNpPECIEG

Kal n onoia UnNokeITal og SIAPOPETIKOUG KIVOUVOUG kal anodooelg and AAAEG NEPIOXEC.
ZuvaAAay€g kal unoAoina
O1 ouvaAlhayeg og EEva vouiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOMIOHA WE TN XPRon TV I0OTIHIWY nou IaxUouv

KaTa Tnv nuepodnvia Twv cuvalhaywv (spotexchangerate). Képdn kai {NUIEC and CUVAAAGYUATIKEC DIAPOPEC Ol

0Moieg NPOKUNTOUV anod TNV eKKaBApIon TETOIWV CUVAAAAY®V KaTd Tnv dIApKeia TNG NepIOdoU Kal and Tnv PETATPONN
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TWV VOMIOUATIKOV OTOIXEIWV Mou ekppalovtal o EEvo VOUIOUA ME TIC 1I0XUOUCEG ICOTIMIEC KATA TNV NUEpPoUnvia
I00AOYIOUOU, KaTaxwpoUVTal oTa anoTEAEOUATA €KTOC TWV MEPINTMOLWY NOU apopolVv cuvaAAayHaTIKEG OIaPOPEG
nMou npoKUMTOUV and TNV dnoTiunon napaywywv XPNHATOOIKOVOUIKGWV HECWV MOU XPNOIKonoiouvTdl we HEoa
avTioTaduiong Tapeiakwv powv. O cuval\ayuaTikeG SIaPopEG and Wn VOUIOUATIKA OTOIXEId MOU anoTINWVTal OTnv
guloyn afia Toug, BewpolvTal WG TUAKA TNG eUAOYNG a&iac Kal CUVEN®C KaTaxwpouvTal Ornou Kai ol SIapopeC TNG

€uloyng agiac.

Evoopara nayia
Ta evowpaTa nayia ansikovifovral OTIC OIKOVOUIKEG KATAOTACEIC OTIC a&iEC KTRONC TOUG ] 0TO KOOTOC HEIWMHPEVO KATA
TIC OUOOWPENEVEG ANOOBECEIC KAl TUXOV AMOUEINOEIC TOUC. TO KOOTOG KTNOEWG nepIAapBavel OAeg TIC Apeoa

ENIPPINTEEC OANAVEC YIA TNV anOKTNON TWV OTOIXEIWV.

MeTayeveoTepeg OAnNAveC KaTaxwpoUvTal o€ enau&non TnG AOYIOTIKAG a&iac Twv eVOWUATWY nayiwv N wg EExwpIoTo
naylio povov eav ival moavo Ta HEANOVTIKA OIKOVOMIKA OpEAN va elopeloouy oTov ‘OIAO Kal TO KOGTOG TOUG HMOpEi
va empeTpnOBei agiomiora. To KOOTOC ENICKEUMV KAl GUVTNPRCEWV KaTaxwpeital otnv Katdotaon Zuvolikwv Ecodwv

w¢ 5000 OTav npayuparonoloUvTal Kabwg eniong Kai To KOOTOG TWV KABNUEPIVWV GUVTNPIOEWV.

Ta oikdneda dev anooPevovTal. O anooBECEIC TwV AWV OTOIXEIWV TwV EVOWPATWV nayiov unoAoyilovral Ye Tnv

oTadepny PEB0OO KABOAN TN JIAPKEIA TNG EKTIHWHEVNCWPENING (WG TOUC NOU £XEl WG €ENG:

KTipia 20 - 40 €Tn
MnxavoAoyIkoc eEonAIoHOG 5- 12 ém
AuTokivnTa 3-5¢£m
Noindg EonAIoPOG 3-5¢m

O! UnoAeIPPATIKEG aEiec Kal o WPENPEG {WEG TWV EVOWUATWV Nayiwv UnokevTal O ENAVEEETAON OE £TROIA BAon

KaTda Tnv nuepopnvia ouvtagng Tng Katdotaong OIkovouIknG ©€ong.

'OTav ol AOYIOTIKEG a&iec TwV eVOwUATWV nayiwv unepPaivouv Tnv avaktnaoiun a&ia Toug, n diagopd (anoueiwon)

KATaxwpeiTal aueoa we €£0do aTnv KataoTtaon Zuvolikwv Ecodwv.

Katd Tnv nwAnon evowpdatwv nayinv, ol dia@opec JETAEU TOU TIUAUATOC Mou AdPBAVETAl Kal TNG AOYIOTIKAG TOUC

a&iac kaTaxwpouvTal WG KEPON 1 {nuieg oTnv KataoTtaon SUuvoAikwv Ecodwv.

XpnuaTtooikovopikd £€0da Mou agopouv OTNV KATAOKEUN OTOIXEIWV EVEPYNTIKOU KEPAAAIONOIOUVTAl YId TO XPOVIKO
dlIdoTnNUa Mnou anaiTeital PEXpI TNV OAOKANP®WON TNG KATAokeung. 'OAa Ta AGAMa XpnUATOOIKOVOMIKG €80da

avayvwpilovtal aTa anoTeAEoUATa Xprioewc.

‘AuAd NEPIOUCIAKA OTOIXEIT
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AOYIOHIKO

O1 adeiec AoylopikoU anoTIHWVTAl OTO KOOTOG KTHOEWG Weiov TIC anooBéoeic. O anooBEoelg dievepyouvTal PE ThV

oTaBepny PEBOSO KaTa TNV dIApKela TNC WPEAING (WAC TWV OTOIXEIWV auTwy, N onoia KupaiveTal and 3 €wg 5 xpovia.

Aandvec nou anaitoUvTal yid TNV avantuén kali ouvThipnon Tou AoyiodikoUu avayvwpilovral w¢ €€oda oTav

npaypaTonoiouvTal.

Anopeinon a&iag NEPIOUCIAK®V OTOIXEIOV

Ta oToIXEia TOU evepyNTIKOU MOU AMOOBEVOVTAl UMOKEIVTAl O EAEYXO AMOMEIWONG TNG a&iag Toug OTav UMNAapxouv
evOei€eic OTI o1 AoyioTikr afia Touc dev Ba avakTnBei. H avaktioiun a&ia sival To peyaAlTepo noocd PeTa&l TNng
kabapng TIUNG NWANoNG kal Tng a&iag Aoyw xpnonc. H dnuid anopeinong avayvwpileTal anod Tnv enixeipnon, oTav n
AOVIOTIKI €vOG oToixeiou Tou EvepynTikou () Tng Movadac Anuioupyiag Tapsiakwv Powv) gival geyaAuTtepn and To
avakThoIPo Noao TouG.

KaBapr) afia nwAnong Bswpeital To Nodd and Tnv NwANCN €vOC OTOIXEIOU TOU evepynTikoU OTa MAdigia piag
apgoTepoBapolc cuval\ayng aTnv ornoia Ta PEPN €XOUV NANPN YvWON Kal NpooXwpoUV OIKIOBEA®S, YETA anod Tnv
apaipeon Kabe NpooBeToU APeooU KOOTOUG dIABE0NC TOU OTOIXEIOU EVEPYNTIKOU, evw, a&ia xpriong ival n napouoa
aia TWV EKTINOPEVWV PEANOVTIKOV TAUEIOKWY POWY MOU AVAUEVETAI VA €I0PEUCOUV OTNV €NIXEipnon ano Tn xpnon

evog aToixeiou evepynTikoU Kal and Tnv S1aBeon Tou 0To TEAOC TNG EKTIMWHEVNG WPEAIMNG (WG TOU.

XpnHAaTooIKOVOMIKG HECA

XpNUATOOIKOVOUIKO WETO €ival kaBe oUpBacn nou dnUIOUPYEl £va XPNUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU OF Mia
EMIXEIPNON Kal KIa XpNHATOOIKOVOUIKN UNOXPEWON N £va GUUHETOXIKO TITAO 0 Wia dAAn enixeipnon.
Ta xpnuaToolkovouikd péoa Tou Opidou Ta&ivopoUvTal KaTd To XpOVO anoKTNonG TnG €névduonc OTIC NApakATw

KaTnyopieg ge Baon Tnv oucia TnG ouPBACNC Kal To OKono yia TOV Oroio anoKTrenkav.

i) XpnUATOOIKOVOHIKA OTOIXEIaO anoTIHWHEVA OTHV gUAoyn afia TOUuG MHECW TNG KATAOTAONG
AnoTEAECHATWV XPRONG

MpoOKeITal yia XPnUATOOIKOVOUIKG OTOIXEId €vepynTIkoU, MOU IKavornolouv onoiadnnote and TIC NapakaTw
npoUnoBoeic:
- XpnUATOOIKOVOMIKA OTOIXEId €VEPYNTIKOU MOU KATEXOVTAl yia eunopikoUG okonoug (oupnepiAaufavovral Ta
napaywya, EKTOG ano €Keiva nou eival kKaBopIoPEVA Kal anoTEAEOUATIKA JEOA avTIOTABHIONG, AUTA NMOU anoKT®VTAI )
dnuIoupyoUVTal e OKOMO TV NWwANCN 1 TNV enavayopd kal TEAOG auTa nou anoTeAoUV PEPOC EVOG XAPTOMUAAKIOU
and avayvwpIiopéva XpnUaTooiKovouikd Péaa).
- Kata tnv apxikr avayvopion opileTal anoé Tnv €nixeEipnon w¢ oTolxeio nou anoTiydTtalr otnv eUAoyn afia, e
avayvopion Twv PeTaBoAwv otnv Kataotaon AnoTeAeopdtwv Xpriong Pe Tnv npolnoBeon OTI nAnpouvTal Ta

KpITrpia nou BETel n Tpononoinan Tou AAM 39 «Emidoyn Tng EUAoyng Agiac».
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ii) Adveia ka1 anaITHoEIg
MepiIAapyBavouv pn napdywya XpnUAaTOOIKOVOUIKA OTOIXEId EvEpYNTIKOU WE OTABEPEC 1} NPOCDIOPIOUEVEC MANPWHEG,
Ta onoia Oev OlANPAYMATEUOVTAI OE EVEPYEC AYOPEC. 2Tnv Kkatnyopia autn (Adveia kal Anarrioeig) Oev
nepiAapBavovrat:
a) anaiTnoeig anod NpokaTaBoAEC yia ayopd ayadmv | unnpecimy,
B) anaitTrosIC Mou £X0UV va Kavouv Pe dogoAnwisc pOpwv, ol onoieg xouv eniBANBsi vopoBeTIKG and To KpAToc,
y) omidfinoTe dev kaAUnTeTal and cupPBaon woTe va divel dikaiwpa oTnv €nixsipnon yia Afyn HETpNT®V N aAwv
XPNHATOOIKOVOUIKWY NAYiwV OTOIXEIWV.
Ta Adveia kai ol anaiTroeic NePIAaPBAVOVTAl OTO KUKAOPOPOUV evEPYNTIKO, EKTOC ano ekeiva Pe AREEIC PeyaAUTepEG
Twv 12 pnvev and Tnv nuepounvia icohoyiopoU. Ta TeAeuTaia cupnepIAauBAvovTal 0Ta PN KUKAOPOPOUVTA OTOIXEIa

TOU evepynTIKOU.

iif) EnevdUoE€IG KATEXOUEVEG WG TNV AN
MepIAapBavel Yn napaywya XpnUAaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEId HPE MAYIEC N NPOOdIOPICUEVEC NMANPWHEG Kal
OUYKEKPIMEVN ANEN Kkal Ta onoia o ‘'OWIAOG €xel TNV NpOBean kal Tnv duvaToTnTa va Ta SIaKpaTnoEl we TNV AREN Touc.

O OpINoG dev KaTeXEl ENEVOUOEIG KATEXOUEVES WG TNV AREN.

iv) Ala@£01pa Nnpog NMANCN XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU
MepIAapBavel pn Napaywya XpnuUAaTooIKOVOUIKA MEPIOUTIakd OTOIXEId Ta onoia €ite npoodiopilovTal G auTnv TNV

KaTnyopia, €iTe dev unopoUv va evraxdoUv Og KAnola ano TIG aVWTEPW.

>Tn ouvéxela, Ta diaBéoiya Npoc NWANGN XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOoIXEia anoTiywvTal otnv glAoyn agia
TOUG Kal Ta OXETIKA KEPON 1 {NUIEC kaTayxwpoUvTal oe anoBepatikd Twv 1DV KEQaAaiwv WEXPI Ta OTOIXEIQ AUTA

nwAnBolV | xapakTnpioBoUV w¢ anodeimpeva.

KaTtd Tnv nwAnon f otav xapaktnpiofolv w¢ anopeiwpéva, Ta kEpdN ) ol {NUIEC JETAPEPOVTAl OTA ANOTEAEOUATA.

ZNHIEG ANOEIONG NOU £XOUV avayvwploBei oTa anoTeAéopaTa dev avTIoTPEPOVTAl HEGW ANOTEAEOUATWV.

O1 ayopeg kal ol NWAACEIG TwV eNevOUOEWV avayvwpidovTal kata Tnv NEEPOUNvia TnG ocuvailAayng, Nou €ival kai n
nuUepopnvia nou o ‘OpiAog deopeleTal va ayopdosl 1 va nwAnoel To otoixeio. O1 enevdUOEIG apxika avayvwpidovTal
oTnv guloyn a&ia Touc NA€ov Twv APECA €NIPPINTEWV OTN cuvaAAayr danavawv, Pe €Eaipeon 6cov agopd TIC Aueoa
ENIPPINTEEC 0T ouvaliayn dandveg, yia Ta OTOIXEia €KEiva MouU anoTIJwvTal oTnv gVAoyn afia Toug PE METABOAEC
ota anotehégpara. O1 enevdloelc diaypdgovTal oTav To dIKAIwKa OTIC TAPEIOKEG POEG and TIG enevOUTEIG ANyel 1
peTaBiBaleTal kai o 'OMINOG £xel METABIBACEI 0UGIWOWE OAOUC TOUC KIVOUVOUG Kal TIC avTAUOIBEC MOU OUVENAYETAl N

10l0KTNaia.
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MetayevéoTepn AnoTipnon

Ta daveia Kai ol anaiTrosic avayvwpilovTal aTo avanooBeaTo KOGTOC BATEl TNG EBODOU TOU NPAYHATIKOU EMITOKIOU.
Ta npaypatonoinuéva kai Pn npayhartonoinyéva kEpdn n {nUiec nou NpokUNTOUV anod TIC PETABOAEC TNG €UAOYNG
a&iac Twv XPNUATOOIKOVOUIKWV OTOIXEIWV €vEPYNTIKOU anoTIHwHEVA oTnv €UAoyn afia Toug e WETABOAEC oTa

anoteAéopara, avayvwpilovTal oTa anoTeAEoUATa TNV NePiodo Nou NPoKUMTOUV.

O1 elhoyec aiec Twv XPNUATOOIKOVOUIKWV CTOIXEIWV evepynTIkoU nou eival dianpayuateloiya OE EVEPYEC AYOPEC
npoodlopilovtal and TIC TPEXOUOsC TIWEC {nNTnonG. MNa Ta pn dlanpaydaTteloiya coToixeia ol gUAoyeg afieg
npoadiopilovTal e TN XPRON TEXVIKWV AMoTiuNong onw¢ avaiuon npdopatwy GUVAAAaYywV, CUYKPIOINWY OTOIXEIWY
nou dlanpaypaTtevovTal Kal NPoeEOPANCN Tapsiakwv powv. Or un dianpayuaTelaoigol O eVEPYO ayopd GUHHETOXIKOI
TITAOI Mou Ta&ivopouvTal oTnV kaTnyopia AiIaBEoia NPog NWANCN XPNHATOOIKOVOUIKA OTOIXEId KAl TWV OMoiwv n

guMoyn a&ia dev eival duvaTov va npoadiopioTei Ye a&lonioTia anoTIJWVTAl OTO KOOTOC KTrONG TOUC.

>e kGBe nuepounvia 1cohoyiopol o 'OIAOG EKTINA Qv UNAPXOUV aVTIKEIPEVIKEC €VvOEIEEIC Nou va odnyolv OTO
OUMNEPAca OTI Ta XPNMATOOIKOVOMIKA OTOIXEId TOU evepyNnTIKOU €XOUV UMOOCTEI anopeiwan. Ma PETOXEG ETAIPEIMV
nou €xouv Ta&ivounBei w¢ XpnNHATOOIKOVOUIKA oToIXeia dIaB€aiya Npog NWANCN, TETola EVOEIEN GUVIOTA N ONUAVTIKN
I napateTapévn Peiwon Tng elhoyng afiac oe OxEon WE TO KOOTOG KTHOEWC. Av OTOIXEIOBETEITAI anopeinon, N
OWPEUHEVN OTa idla kepaAaia {nuid nou gival n dlagopd PETAEU KOOTOUC KTNOEWG Kal eUAoyNG afiac, peTapepeTal

oTa anoTeAéopara.

AnNOMEIWON NEPIOUCIAK®OV OTOIXEIMV ANEIKOVI{OHEVA OTO ANOCPBECHEVO KOOTOG

Av undpyel avTikeIyevikn anddeign ot undpyel {nuia anopeiwong nou agopd dAvela Kai anairioelg 1 01IaKpATOUHEVEG
MEXPI TN ANEN enevdUCEIG NoU TNPOUVTAl AoYIOTIKG OTO anooBECUEVO KOOTOC, TO Nodo TNG {nuiag eMPETPATAl WC N
dlapopd pETAEU TG AoyioTIKNG afiac Tou MEPIOUCIAKOU OTOIXEIOU Kal TG napolodc a&iag TwV EKTIHWHEVWY
MEMOVTIKDV Tagiakwv powv (£EaipwvTac PEAOVTIKEC NIOTWTIKEGC {nuiec nou Odev €xouv npayuatonoinei)
NPOeEOPANUEVEG HE TO apxIKO MPAYHATIKO EMITOKIO TOU NeplouaiakoU aTolxeiou (ATol To NpaypaTikd mTOKIO Mou
unoAoyioTnke KaTda Tnv apxIkn avayvwpion. H AoyioTikr a&ia Tou nepiouaiakou OTOIXEIOU Ba PEIWVETAI EiTE aneudbeiag
€iTe JEOW TNG XPNoNG evoc Aoyapiacpou npdBAswnc. To nogod Tng {nuiag 6a avayvwpileTal oTa anoteAéopara.

O 'Ouihoc afioloyei apyikd av u@ioTaTal avTiKEIMEVIK anodei€n yia Tnv anopeiwon a&iac PEHOVWUEVA Yia
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Mou €ival and pova Toug ONnuavTika kal PEPOVWUEVA ) CUANOYIKA Yia
XPNUATOOIKOVOUIKA MEPIOUTIakd aToixeia nou dev €ival onuavTika and pova Touc. Av o ‘Opidog npoodiopioel 0TI dev
Undapxel avTiKelpevikn anodeiEn Tng Unapéng anopesinong a&iag yia XpnUAaTOOIKOVOUIKO MEPIOUCIAKO OTOIXEID MOou
afloloynbnke MepoOvwUEvVa, EiTE eival onupavTikd €iTe Oxl, €VTAOCEl TO MEPIOUOIAKO OTOIXEIO O opada
XPNUATOOIKOVOUIKWY MEPIOUTIAK®Y OTOIXEIWV PE OUVAPH XApaKTNPIoTIKG NIOTwTIKOU KIvOUvVou Ta onoia a&lohoyei yia
anopeinon oe ouMoyiko eninedo. Mepioudiakd oTolxeia nou aglohoyoUvTal yia AnNoPEiwon WEPOVWUEVA Kal yia Td
onoia avayvwpileTal ) ouveyilel va avayvwpiletal {nuia anopeinong dev nepidapBavovtal g GUANoYIKN a&loAdynon

yla anoysiwan.
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>€ NePINTWON NOU Of PETAYEVECTEPN NeEPiodo, To UWoG TNG (NUiag anoysinonc YEIOVETAl Kal n Yeinon oxeTideTal
€€'QVTIKEIYEVOU E YEYOVOC MOu CUPPaivel YETA TNV avayvwpion TnG anopeiwoncn {nuia anopsiowong nou eixe
avayvwpioTel Nponyoupevws Ba avaoTpepeTal. To Mooo6 TNG avaoTpo@nG avayvwpiletal otnv Kataotaon
AnoTteAeopdTwv oTov BaBuo nou n AoyioTiKn a&ia Tou XpnUATOOIKOVOUIKOU MEPIOUOIAKoU OTOIXEIOU Oev UnepPaivel To

anooBeopévo KOOTOC KATa TNV NUEPOMNVIa avacTpo®ng TNG InNUIAC TNG anopEiwaonc.

BioAoyika Mepiouoiaka ZToixeia EvepynTikoU

Ta BloAoyika NEPIOUCIAKA OTOIXEIQ evepynTikoU €ival Ta {wvtava anoBeuara npiovTwv IxOUokaANIEPyEIag yovog Kal
wap! nou ivar o eEENIEN oTnv napaywyikn diadikacia kal anoTiHwvTdl OTNV TpEXOUoa kadapr peucTonoinaiun agia
Touc. Ta BioAoyika nepiouaiaka oToixsia Tou Opilou anoTiyn®nkav otnv €UAoyn a&ia cuppwva Pe To AAM 41, Qc
YEWPYIKN OpacTnpidTnTa opileTal n dioiknon kai n diaxeipion and pia enixeipnon Tou BioAoyikoU PETACXNUATIOHOU
TwV BIOAOYIK®V MEPIOUCIAKWY OTOIXEIWV yIa NMANGCN, O YEWPYIKO MPOIOV I O eninpOaBsTa PIOAOYIKA NEPIOUCIAKA
oToixeia. Q¢ Bioloyikd nepiouoiakd aToixeia opilovral {wa kal GuUTA uno Tn dlaxeipion Hiag enixXeipnong, evw TO
YEWPYIKO Mpoidv anoTeAeiTal and Tn CUYKOUID) TOU MPOIOVTOG TwV PBIOAOYIKWY MNEPIOUTIAK®WY OTOIXEIWV TNG
enixeipnong, n onoia npoopileTal yia nwAnon, ene€epyacia n karavaAwon. To Oikaiwpya Tng dlaxeipiong Twv
BIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV PNOPEI va NpoépxeTal ano 1I01okTnaia ) and aAAo TUNo VOUIKAG NpAa&nc.

'Eva BloAoyikd nepiouciakd OTOIXEIO NPENEl va anoTIJAaTal katd Tnv apxIkr KaTaxwpnon kai katd Tnv nuepounvia
kGBe 10oAoyiopoU oTnv €Uloyn afia Tou WeEiov TO EKTIMWHPEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOG aAnoO Tnv
nepinTwaon onou n €UAoyn a&ia dev unopei va anomiyndsi afionmiora. H gUAoyn a&ia npoodiopileTal pe Bacn TIG
TPEXOUOEC TIMEC NWANONG TwV anoBspdtwyv dnAadn ye Baon Tnv kabapry peucTonoInoIun agia Twv anoBePaTwy.

Av undpxel pia evepyog ayopd yia éva BioAoyikd NEPIOUCIAKO OTOIXEIO N YEWPYIKT Napaywyr, ol ENiKpATOUCEC TIUEC
OE AQuTR TNV ayopa ival n kataAnAn Bdon yia Tov Npoadiopioho TG eUAoyng a&iag autoU Tou oToIxEiou. Av pia
EnIXeipnon €xel NpooBacn oc dIAPOPETIKEG EVEPYEC AYOPEC, XPNOIMONOIEl TNV NEPIOCOTEPO OXETIKN. Av pia gnixeipnon
éxel npooPaaon oc dUo evepyEG ayopeg, Ba XpnOILONOINCEl TNV TIUK NOU UNAPXEl 0TV ayopd Mou avapéveral va
xpnoigonoinBei.H ETaipeia PETA TNV apyikr KATAXwpenon Twv BIOAOYIKOV MEPIOUCIAKOV OTOIXEIWY TA ANoTIYA KaTd
TNV nUEPOMNVia KABe PETAYEVESTEPOU I00AOYIOUOU OTNV €UAoyn afia peiov Ta eKTIHOMEVA PEXPI TV NWANCH TOUG
KooTn. Képdocg n {nuia nmou Pnopei va NpokUWEl kAaTa TNV dpxIKf kataxwpnon &voc BloAoyikoU MnepIouciakoU
oToIXEiOU Kal TNV MUETAYEVEOTEPN anoTiunon Tou (Jeiov TIC eKTIWMEVEC dandaveg nwAnong kai oTic duo
NEPINTWOEIC),kaTaxwpoUVTal OTO ANOTEAECHA TNG XProng kaTtd Tnv onoia npokunTouv. KEpdog unopei va npokUnTel

Kal KaTa Tnv apxikn karaxwpnaon evoc BioAoyikoU NePIOUCIAKOU OTOIXEIOU.

AnoOépara

Ta anoBéparta anoTiyovTal oTnv XaunAoTepn a&ia YETA&l KOOTOUG KTHOEWG Kal kabaprg peuaTonoinoiung a&iac. To
kOOTOC NpoadiopileTal e TNV PEBODO TOu PECOU OTABUIKOU KOOTOUG YId TIC NPWTEC UAEC. TO KOOTOG TWV ETOIHWV
NPOIOVTWV Kal TV NUITEAWV anoBeudTwv nepIAaPBAvel To KOOTOG TwWV UAIKWV, TO AUECO €pyaTikO KOOTOG Kal

avaloyia Twv YEVIK®V €E00wV Napaywyne.
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EpnopIKEG anaIThoEIG

O1 anaithosic and NeAATEG KATAXWPEOUVTAl apxIka oTnv guAoyn afia Toug kal PETAYEVEOTEPA AMOTILWVTAl OTO
avandoBeoTo KOOTOG UE TN XPrON TOU NPaypaTikoU ENITOKIOU, apalpoupévav kal Twv {nuiov anopsinonc. O1 nUIES
anopeiwong avayvwpilovral 6Tav undapyel avTikelPevikn voeiEn 6T o ‘'Ouihog dev ival o B€on va eionpd&el 0Aa Ta
nood nou ogeilovTal Ye Baon Toug cuppaTikoUs 0pouc. To noado Tne {NUIAg anopsinong sival n diapopd PETAU TG
AOVIOTIKAG a&iac Twv anaitnoswyv Kal TG napolodc afiag TwV EKTIHWHEVWV HEAAOVTIKWV TAMEIGKWV POV,
NPOosEOPAOUUEVWV PE TO MPaypaTikd e€mimokio. To nocd TG (NUIAC anopsiwonG KaTaxwpeitar w¢ €Eodo oTa

anoteAéopara.

Tapeiaka diad£oipa kai 100dUvapa

Ta Tapeiaka dlaB€oiya Kal Tapelakd 10odUvapa nepIAaUBAvouV PETPNTA OTIC TPANeleC kal OTO TAMEIO KABWC Kal
BpaxunpoBeopes, UWNANG PEUCTOTNTAC €NEVOUOEIG, ONWC a&ieg TNG XpnuUaTayopds kal TpaneliKEC KATABECEIC ME
nuepopnvia AREng oe Tpeig pnveg n Aiyotepo. O1 a&iec Tng xpnuaTayopdg €ival XpnuaToolKovouikd nepiouaiakd nou
aneikovifovTal aTn guAoyn aia YEoWw TwV ANOTEAEOUATWV.

ra Tov okono Twv evonoinuévwy KataoTaocewv Tapiakwv Powv, Ta Tapeiakd dlabEcipa Kal Tayeiakd igoduvapa
anoteloUvTal anod Tapeiakd OIaBéoiya kal Tapeiakd 10odUvapa Onwe npoodiopioTnkav avwTépw, XWPIC va

nepIAaPBavovTal Ta eKKpePn unodloina Twv Tpanedikwv unepavanwewv (bankoverdrafts).

'Io1a KepaAaia

To PETOXIKO KEPAAAIO NpoadiopileTal CULNPWVA KE TNV OVOUACTIKA a&ia Twv PETOX®V Nou €xouv ekdoBei. OI KOIVEC
MeTOXEC Ta&ivopouvTal oTa idla kepdahaid. To PETOXIKO KeEPAAaIo NepIAAPBAVEI TIC KOIVEC PETOXEC TG ETaipeiac.
'E€0da yia Tnv €kdoon PETOXWYV, PgavifovTal JETA TNV a@aipeon Tou OXeTIKOU (POPOU €I00DNKATOC, O HEIWOn Tou
npoidvTog TnG €kdoonc. Apeoa €Eoda nmou oxeTiovral Ye TNV €kd0ON WETOXWV YId TNV ANOKTNON ENIXEIPHOEWV

nepIAauBavovTal 0To KOGTOG KTAOEWG TNG EMIXEIPNOEWG NOU AroKTATAl.

Kata Tnv anoktnon 10iwv PETOXwWV, TO KATABANGEV TiUnWa, OUMNEPIAAUBAVOUEVMV KAl TWV OXETIKWV Oanavwy,
aneikovifeTalr PYeIOTIKG Twv 10iwv kepaAainv.Katd Tnv ayopd, nwAnon, €kdoaon, N akupwon I10ikV CUPHETOXIKMV

TITAWV TNG OIKOVOMIKAG OvTOTNTAC dev avayvwpileTal kaveva KEPDOG 1) {nuia oTa anoTeAéouara.

®opoloyia €1003HaToG Kal avaBaAAOHEVOG POPOG EICOINHATOG

H emBdpuvon TnG nepiodou HE (POPOUC EI0ODNUATOG aMOTEAEITAl and TOUG TPEXOVTEG (POPOUC KAl TOUG
avaBarAopevoug popoug, dnAadr) Toug (POPOUG N TIG POPOAOYIKEC eAAPPUVOEIC MOU OXETI(OVTAl JE TA OIKOVOMIKA
O(pEAN Mou NpokUNTouV aTnv Nepiodo aAAa €xouv non katahoyioTei ) 6a katahoylioTolv anod TIC POPOAOYIKEG APXEG
ot OIaPOPETIKEC nePIodouc. O POPOG €I00dNKATOC avayvwpileTal oTov Aoydpliaoud TwV dnoTEAEOPATWV TNG
nePIOdOU, EKTOC TOU (POPOU €KEIVOU Mou apopd ouvalAayEG nou kataxwpndnkav ansuBeiac ota idla kepdahaia, oTnv
onoia NePINTWoN KATaxwpPEITal aneubeiag, kata avaloyo TPOMo, oTa idla KepaAaia.

O1 TpEXovTeC POpol €I000NUATOC NEPIAAPBAVOUV TIC BPaxunpOBECUEC UNOXPEWOEIC I KAl anaIThOEIC NpPog TIG
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ONUOCIOVOUIKEG APXEC MOU OXETICOVTAl PE TOUG MANPWTEOUG (POPOUG €Mi TOU (POPOAOYNTEOU EI00DNUATOG TNG
NEPIOdOU Kal ol TUXOV NPOCGBETOI (POPOI EI00DMKATOC NOU aPopoUV NPonyoUHEVEC XPrOEIC.

O! TPEXOVTEG (POPOI EMNPETPWOVTAI CUPPWVA PE TOUC (POPOAOYIKOUC CUVTEAECTEC KAl TOUG (POPOAOYIKOUG VOHOUG MoU
epapuolovTal oTIC OIaXEIPIOTIKEG NMEPIODOUC WE TIG onoieg oxeTiCovtal, BacilOyeva aTo PopoloynTeo KEPDOC yia TO
£10C. 'OAeC o aA\ayec oTa BpaxunpoBeopa (POoPOAOYIKA OTOIXEID TOU EVEPYNTIKOU 1| TIC UNOXPEWOEIC avayvwpilovTal

oav PEPOC TWV Ppopoloyikwy eE6dwv otnv KatdoTtaon ZuvoAikwv Ecodwv xprnong.

O avaBaA\opevog (pOpoG €100dNUaToC npoadiopileTal e TV HEBODO TNG UMOXPEWONG MOU MPOKUMTEl ano TIC
NPOCWPIVEC dIAPOPEC WETAEU TNG AOYIOTIKNAG a&iag kal TNG popoAoyIKnS BACNG TwV NEPIOUCIAKWY GTOIXEIWV Kal TWV
UNoxpewoswy. AvaBaiopevoc (opog eicodnuaTtog Oev AoyileTar €av MnpokUNTEl and TNV dpxIKn avayvmpion
oToIxeiou evepynTikoU 1 nabnTikoU oe ouvaAhayr, €KTOC EMIXEIPNUATIKNG OUVEVWONG, N onoia OTav Eyive n
ouvalayn dev ennpéace oUTE TO AOYIOTIKO OUTE TO QOpohoyikO kEpdoc R {nuia. O avaparopevoc (popog

npoaodIiopileTal e TOUC POPOAOYIKOUG CUVTEAEOTEC MOU I0XUOUV KATA TNV NUEpoUnvia Tou IcoAoyiopoU.

O1 avaBaA\OpEeveC (POPOAOYIKEC anaITAOEIG avayvwpilovTal Kata Tnv €KTaon oTnv onoid 8a undap&el JEANOVTIKO
QopoloynTéo KEPDOG yia TNV Xpnolgonoinon TnG MpoowpIvi dlagopdc nou Onuioupyel Tnv avapBal\opevn
popoloyikn anaitnon. H avaBalopevn gopoloyikn anaitnon enaveeTaleral og kAbe nuepopnvia I0oAoyIoHoU Kal
MEIMVETAl KATA TNV €kTaon nou dev €ival nAéov mBavo OTI enapkec popohoynTéo KEPDOC Ba eival diaBéaipyo yia va

EMTPEWEI TNV aglonoinon TNG WPEAEIAC HEPOUG ) TOU CUVOAOU auThC TNG avaBaAlOPEVNG pOopOAOYIKNG anaiTnang.

O avaBaA\opevog Qpopog €1600NUATOC avayvwpileTal yia TIC NPOoWPIVEC SIAPOPEG Nou NPokUNTOUV and enevOUCEIG
ot BuyaTpikEG Kal OUVOEDEPEVEG ENIXEIPNOEIC, ME €EQipEdn TNV NEPINTWON MOU N avacTpopn TwWV NPOCWPIVOV
dlapopwv eAeyxeTal ano Tov ‘OpiIAo kai ival méavo OTi ol NPoowpIVES diIapopég dev Ba avaoTpa®olv aTo PHEAov. Ol
avaBarAOpeVEC (POPOAOYIKEG ANAITAOEIC KAl UNOXPEWOEIC UnoAoyilovTal e TOUG (POPOAOYIKOUG OUVTEAECTEG MOU
avagévovTal va €(apPooTouv OTnV nepiodo katd Tnv onoia 6a TakTonoin®ei n anaitnon i n unoxpéwon,
AauBavovrtag undwn Toug (POPOAOYIKOUC OUVTEAECTEC Mou €Xouv BeonioTei N ouciwdWC OeomioTel, WEXPI TNV

nUEpopnvia Tou 1coAoyiopoU.

Mapoxég Adyw ouvTaglodoTnong kai Bpaxuxpovieg napoxEg o€ epyaloHEVoOUG

a) Ynoxpewoeig ouvTa&iodoTnong
O1 unoxpewaeic yia anolnuinan ouvTaglodoTnang unohoyifovral aTtn Nposfo®Anuévn agia Twv PEANOVTIKWV NApOXWV
nou £XoUvV CUOCWPEUBE] kaTa Tn ANEn Tou €Touc, Pe BAcn TNV avayvwpion SIKAIMPATOC NAPOXWV TwV PYAlOUEVWY
Kata Tnv OIApKEId TNG avApevOpevnc epyaociaknc {wnc. O1 avwTéPw UMOXPEWOEIC unoAoyilovtal pe Baon TIG
OIKOVOUIKEG Kal avaAoyIoTIKEG NAapadoxec nou avaAuovTal aTn onueinon 12.19«al kaBopilovTal XpnoiKonoInvTac Tny
avaloyioTIkn PEBoDO anoTiunong Twv eKTIMMPEVWV Hovadwy unoxpeéwong (ProjectedUnitMethod). Ta kaBapd kooTn
ouvTaglodoTNONG TNG NePIOdOU ouPnePIAUBAvVOVTal OTO KOOTOG HIoB0300iag OTNV EMICUVANTOMEVN EVOMOINUEVN
KatdoTtaon AnoTeAeopatwv kai anoteAolvral and Tn napolod afia Twv NapoxmV nou £yivav SEO0UAEUPEVEG KATA TN

OIGpKeEId TOU €TOUG, TOUG TOKOUG £Mi TNG UMOXPEWONG NAPOXWV, TO KOOTOC MPOYEVESTEPNG UMNNPECIAC, Td
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avaloyloTIKa KEPON 1 {nUiec kal onoia aAAa NpocBeTa ouvTa&lodoTikG KOOTN. Ta KOOTN MPOYEVESTEPNG UNNPECIAC
avayvwpilovtal oe oTabepry Baon nNavw oTnv YEoN NePiodo €wC OTOU TA OPEAN TOU NPOYPAUMATOG KATOXUupwBoUv.
Ta pn avayvwpiopeéva avaloyioTika kEpOn kal {nuiec, avayvwpilovral navw oTnv PEoN UMNOAEINOpevn OIapKeia
nepiodo NAPOXNG UMNPECIWV TwV EVEPYWV UNAANAWV Kal cudnepiAayBavovTal oav PEPog Tou kabapoU KOOTOouG
ouvTa&lodoTnong kabe £Touc £av, kata Tnv &vapén Tng nepiodou unepBaivouv To 10% TNG HEANOVTIKAG EKTIHWHEVNG

UNoXpEWONG yia Napoxec. O UNOXPEWOEIG yIa NAPOXEC ouvTa&ioddTnong Oev xpnuaTodoTouvTal.

B) Kpatika Ao@alioTika Tapeia
To npoownikd TNG ETaipeiag kaAunTeTal Kupiwg anod Tov kupio KpaTtikd AopahioTikd dopéa nou apopd aTov 101IWTIKO
Topéa (IKA) kai Tov (OFA) yia Toug epyaTec IxBuokaA\IEpyeiag eneldr) BewpeiTal aypoTIKR eKUETAAAEUON,NOU XOpPNYEi
ouvTa&I000TIKEG Kal IaTPOPAPHUAKEUTIKEG NAPOXEC. KaBe epyalOPevVOC gival UNOXPEWHEVOG VA OUVEICPEPEI PEPOC TO
gnvigiou PIoBoU TOUu OTO TAMEIO, EV@ THUAMA TNC GUVOAIKNG €10popdc kaAunTetal and Tnv Etaipeia. Katd tnv
ouvTagiodoTnon To ouvTa&lodoTIKO TAMEIO €ival UNEUBUVO yia TNV KATABOAN TwV OUVTAEIOO0TIKWY NAPOXWV OTOUG
epyalopévouc. Katd ouveéneia, n Etaipeia dev €xel kadia VOMIKN 1 TEKMAPTH UMNOXPEWGCN Yid TNV NANpwUN

MEAOVTIK®V Napoxwv We Bacn autd To npdypaypa.

Enixopnynoeig

O 'Opihog avayvwpilel TIC KpATIKEG EMIXOPNYNOEIC O OMOoIEC IKavonoloUv aBpoloTika Ta €ENG KPITHPIA:

a) Yndpxel Tekyaipoyevn BeBaidTnTa OTI N €NiXeipnon €XEl CUMHOPPWOE 1 NPOKEITAI va CUPHOPPWOE UE TOUG OPOUG
TNG EMIXOPAYNONG Kal

B) MiBavoAoyeital 6TI To Nocod TG enixoprynong 6a sionpaxdei.

Kataxwpouvtal atnv €0Aoyn aia kar avayvwpidovral Je TpONO OUCTNUATIKO OTa €000a, Pe BAcn Tnv aApxr Tou
OUCYXETIONOU TWV ENIXOPNYNOEWV UE TA avTioTolxa KOOTN Ta onoia Kal eniyopnyouyv.

O1 enixopnynoeIC Nou a@opouv CTOIXEId ToU evepynTikoU NepIAauBavovTal oTIC PaKPOnpOBEOUEG UNOXPEWTEIC WG
£€0000 €MOPEVWV XPNOswV Kal avayvwpilovral ouoTnuaTika kai opBoloyikd ota €o0oda kata Tn Oldpkeld TG

W@ENPNG WG TOU Nayiou OTOIXEIOU TOU evepynTIKoU.

MpoBAéweig, EVIEXOHEVEG YNOXPEMOEIG Kal ANAITHOEIG

O1 npoBA€yeIc yia anokataoTaon nepiBalhovrog, £€oda avadiapBpwaong kal anolnuInoeig avayvwpidovral éTav:
(1) Yndpxe pia napoloa VOUIKN 1) TEKPAIPOPEVN DECHEUON WE ANOTEAECUA NAPEADOVTIKWY YEYOVOTWV
(2) Eivar mBavov 011 6a anaitnBei ekpor) Nopwv yia Tov dlIakavoviouo TnG OECHEUONG
(3) To anaiToupevo Nood unopei va ekTiunBei agionioTa

'Onou undpyouv JIAPOPEC NAPOUOIEC UMOXPEWTEIC, N MBavoTnTa OTI Ba anarndsi ekpor] KAaTd Tnv ekkabapion

npoodlopileTal Ye TNV €EETAON TNG KATNYOPIAG UMOXPEWOEWV OUVOAIKA. TMpoPAswn avayvwpileTal akopa Ki av n
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neavoTnTa €KPONG OXETIKA E OMOIOdNMNOTE COTOIXEIO Mou NepIAaPBaveTal oTnv idla KaTnyopia UNOXPEWCEWY UMNOpPEi

va ivar Jikpr.

'Otav pépoc ) To oUvoho Tn¢ anairoUpevng dandvng yia Tov dlakavoviopd uiag npoBAewnc avapéveralr va
anolnuiwBei anod kanoio GA\o PEpog, n anolnuiwon 6a avayvwpiletal éTav kalr povov oTav, €ival kat’ ouciav BERaio
OTI n ano{nuiwon Ba sionpaydei, av n OIKOVOUIKT) OVTOTNTA 3IAKAvOVioesl TNV UNOXPEWAN KAl AUTr AVTIHETWNIOTEN WG
€va 101aiTEPO MEPIOUDIAKO OTOIXEI0. To MOOo nou avayvwpiletal yia Tnv anolnuiwon Oev unepPaivel To Nogo TNG
npoBAeync.

To €E0d0 OXeTIKG e pia NpoPAewn napoucidleTal oTa anoTeAéopaTa, kabapd anod To NOoO Mou avayvwpioTnKe yia
Vv anolnpiwon.

O1 npoBAgyeic enaveEeTalovTal e kABe nuepopnvia IooAoyiopoU kar npooapuolovTal NPOKEINEVOU va aneikovilouv
TNV Tpéxouoa KaAUTepn ekTipgnon. O NPoBAEWEIC ANOTIMWVTAI OTO NPOCOOKWHEVO KOOTOG MOU anaiTeital yia va
npoaodlopicTei N napouca d£opeuan, W Baon Ta mio afidnioTa TeKURApPIa nou sival diabgoipya Kata Tnv nuepounvia
Iooloyiopou, nepiAapBavovTag Toug KIvOUVOoUG Kal TIC aBeBaIOTNTEG OXETIKA WE TNV napoloa dEoUEUON.

‘OTav n nidpaacn Tng SIaxpoVvIKNG agiag Tou XprUaTog gival onuavTikn, To Nood Tng NnpdBAewnc sival n napoloa a&ia
Twv £E00wWV Nou avayévovtal va anairnBouv NPoKeIPEVOU va TAKToNoINBEl n unoxpéwan.

To nNpo-(popou eNITOKIO NPOEEOPANCNC avTavakAd TIG TPEXOUTEC EKTIUNOEIC TNG ayopds yia Tn diaxpovikn afia Tou
XPAHATOC KAl TOUG CUVAPEIC JE TNV UNOXPEWON KIVOUVOUC. To emiTokio dev avravakAa KivoUvoug yid ToUG onoioug ol
MEAMOVTIKEC EKTINNOEIG TAUIAKWV POWV £XOUV NPOCAPHOOCTEI.

‘OTav xpnoigonolgital n JEBodoC TNG NPoegoPAnang, n AoyioTiki a&ia piag npoBAewnG au&avel o kabe nepiodo £T0I

WOTE va avravakAa Tnv napodo Tou Xpdvou. AuTh n au&non avayvwpileTal we KOOTOG OTA ANOTEAEOUATA.

MOavég €I0poEC and OIKOVOUIKA OMEAN yia Tov 'OdIA0 nou dev nAnpolUv akOun Ta KpITApIa €vOC NepIouciakoU

OTOoIXEIoU BewpoUvTal EVOEXOHUEVEG ANAITNOEIG.

Aikaiopa adegiag

Ta dikaiwpaTta TnG €Tnolac adeiac kar TnG adeiag pakpoxpoviag unnpeoiac Twv epyalopévev avayvwpidovral oTav
autd npokunTouv. AvayvwpileTal NPOBAEWn yia TNV EKTIHWUEVN UMOXPEWON TNG €Tnolag adsiac kalr Tng adeiag

MaKpoxpOvIaG unNnPeciac we anoTEAECHA UNNPECINV NOU NPOTPEPBNKAV £wG TNV NUEPOUNVIa Tou IcoAoyIgHoU.

XpNHATOOIKOVOUIKEG YNOXPEWOEIG

O1 XpNUATOOIKOVOMIKEC UMNOXPeWOeIC Tou Opilou nepihapBdavouv  Aoyapiacpouc unepavaAnwews (overdraft),
EUNOPIKEC Kal GMOU €idoUG UMOXPEWOEIG. O1 XpnUATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovral oTav o ‘OuIAog
OUMUETEXEl OE Mid OUPPATIK OUPGWVIA TOU XPNUATOOIKOVOMIKOU péEoou kal diaypdagovrtal otav o ‘Ouihog
anaA\dooeTal ano TNV UNOXPEWGT 1 AUTR AKUPWVETAI 1] AfYEl.

O1 TOKoI avayvwpilovTal we €£000 aTo KOVOUM TwV “XpnUATooIKoVOUIK)V EEOdwV” oTnv KaTaoTaon ANOTEAEOUATWY.
O1 €UNOPIKEG UMOXPEWTEIG avayvwpilovTal apxIKwG OTnV OVOMAOTIKN Toug a&ia kal akoAoUBwg anoTIJwvTal aTo

anooBeopévo KOOTOG WeioV TIG KATABOAEG diakavoviouou.
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Ta pepiopata OTOUG METOXOUG nNeplAapBavovTal oTto KovOUM “AoIinéG BpaxunpOBeCUEC  XPNHATOOIKOVOUIKES
UNoXPEWOEIC” , OTAV Ta PepioPaTa ykpivovTal ano Tnv Fevikn Zuvéleuon Twv MeTdxwv.

Ta képdn kai ol (Mg avayvwpilovTal otnv Katdotaon AnoTeAeopaTtwyv OTAv Ol UNOXPEWOEIG dlaypdpovTal Kabwe
Kal EOW TNG OIEVEPYEIAG ANOOBETEWV.

Avayvopion €00dmv kal danavav

Avayvapion 003wV

Ta €0o0da avayvwpilovral, éTav nmoavoAoyeital 0TI PHEANOVTIKA OIKOVOMIKG OQEAN Ba €lopelOoUV OTNV OIKOVOUIKT

OVTOTNTA KAl auTd Ta oQEAN PNopei va enigeTpndouv Pe agloniaTia.

To ¢o0odo emperpdral oTnv e€Uhoyn afia Tou eionpayxBevroc avTaA\aypaTog kal sival kaBapd anod (opo

npooTIBEPEVNCG aiac, eNIOTPOPEC, KABE €idOUG EKNTWOEIC KAl a@oU NEPIOPIOTOUV Ol NWANCEIC evTOG Tou OpiAou.

To nood Tou €00dou BewpeiTal OTI pnopei va PeTpndei Pe afloniaTia OTav OAEG Ol EVOEXOMEVEC UMOXPEWTEIG MOU

oxeTi(ovTal YE TNV NWANGCN £XOuV €MIAUBEI,

NwAnon ayabmv
To £€00d0 anod Tnv nwAnon ayabwv avayvwpileTal 0Tav ol ouoIaoTIKoi KivOUvol Kal Ta oQEAN TNG KUpIOTNTAG TWV

ayabwv £xouv PETABIBAOTEI OTOV ayopaoTr), ouviBwG e TNV anooToAr Twv ayadwv.

'Ec0da anod TOKouG

Ta €00da and TOkoug avayvwpilovTtal XpnoihonoiwvTac Tn HEBodo Tou npayupaTikoU €niToKiou TO onoio €ival To
EMTOKIO TO OMoI0 NPOcEOPAEl e akpiBela PEANOVTIKEG KATABOAEG TOIC WETPNTOIG N €IONPAEEIC yia TN OIAPKEId TNG
avayevopevng {wnG TOU XpNUATOOIKOVOUIKOU WECOU 1), OTAV AnaITEITal, yid OUVTodOTEpPO diIdoTnua, oTnv kadapn
AoyioTikr) afia Tou XpnHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU 1 TIG UNOXPEWONG.

'Otav pia anaitnon £xel unooTei Peiwon TNG a&iag, o ‘'OWIAoG PeInvel TN AoYIOTIKA a&ia oTo Nood Nou avapéveral va
avakTnOei, Kal To ornoio €ival ol EKTIHWUEVEC PHEANOVTIKEG TAPEIOKEG POEC NPOEEOPANUEVEC UE TO APXIKO MPAYUATIKO
EMITOKIO TOU JETOU, Kal GUVeYilel TNV NpoeEdPAnon avayvwpilovrac €00do and Tokoug. 'Ecoda anod TOkoug o€ dAvela

Ta onoia £Xouv UNoOGCTEl anopciwaon avayvwpilovTal XpnoIKonolwvTac To dpXIKo NpaypaTikd eniTokio.

‘Ecoda ano dikaimpara
Ta €00da ano dikaiwuaTta avayvwpilovral cUPPwva Pe TNV apxn TwV dedOUAEUPEVWV 00DWV/EEOdWY, avaloya We

TNV ouadia TNG oXETIKNG cUPBaAcnC.

'Ecoda ano pepiopara
Ta €ooda anod Ta Wepiopata Oa avayvwpilovral OTav opIoTIKOMoIEiTal To JlKaiwua €ionpa&nig Toug anod Toug

METOXOUC,.
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Avayvapion §00wv
Ta £80da avayvwpilovTtal ota anoteAéopata oc dedoulsupevn Baon. O NANPWEEG Mou npayupatonoloUvTal yia
AEITOUPYIKEC MIOBWOEIC YETAPEPOVTAl OTO ANOTEAEOUATA WG £€00a, KATA TO XPOVO XPrOEwG Tou MigBiou. Ta £€oda

ano Tokoug avayvwpilovral o€ dedouheupévn Baaon.

MiIoO®OEIC
H exTipnon Tou kata ndco pia cuppwvia nNepiExel pia PioBwon npaypaTonolsiTal kata Tnv &vapén Tng cuppwviac,
AauBavovrag un Owiv OAa Ta oToIXEia kal TIC ouvenkes. H enava&ioAoynon pETA TNV €vap&n TnG CUPPWVIac

npaypaTonolsiTal 0Tav Kanoio and Ta NapakaTw cudPaivel:

a) Ynapxel WETABOAN OTOUG OPOUC TNG OUMBAONG, €KTOC KI av n METABoAN anAd avavewvel r| nNaparteivel Tn
ouppwvia

B) Aokeital Oikaiwpa avavéwonc 1 CUUQWVEITAl Hia NapdaTtacn, €KTOC KI av OpoG TNG avaveéwong n Tng
napdaraong apxika eixe nepIAN@Oei oTn HICBWTIKI NEPIodO

y) Yndpxel pia peTaBoAn oTo KaTd ndoo n eknAnpwon £EapTatal ano éva KabopIoUEVO MEPIOUCIAKO GTOIXEIO.

0) Yndapyel onuavTikn aAAayn oTo NePIOUTIakd OToIxEIo

Eav pia oupgwvia enava&ioAoyeital, n AOyIOTIKI| AVTIMETONION YId MIOOWOEIC EpapuoleETal and Tnv NUEPOMNVIA Nou n
METABOAN OTIG oUVONKEG ouvendayovTal enavagiohoynon yia Ta (a), (y) & (d), kai anod Tnv nUepoUnvia TnNG avavéwaong

1 TnG napdraong yia Tnv nepintwon (B).

O 'OpIAOG WG HICOWTNG

H 1dlokTnoia evog piobwpévou neplouaiakol oToixeiou peTaBiBaleTal oto pICOWTR €av PeTaBiBalovral ousIacTIKA
oTo HMICOWT OAOI 01 KivOuvol 1 O WQEAEIEG MOU OXeTi(ovTal PE TNV IDIOKTNOIA TOU UICOWUEVOU MEPIOUCIAKOU
oToIXEiou. TO OXETIKO MEPIOUCIAKO OTOIXEID avayvwpi(eTal kaTa Tnv £vapén Tng pioBwong otnv lAoyn a&ia Tou
MIOBWUEVOU MepIOUaIakoU OToIXEioU 1 €av auTn €ival XaunAoTepn, n napoloa a&ia Twv KaTaBoA®wv HICOWHATWV
NAE0V KANOIWV ENINPOCBETWV HICBWPATWY, €AV UNAPXOUV, Nou KaAlnTovTtal and To PIcbwTn. 'Eva avTioToixo nooo
avayvwpileTal WG MIa unoxpéwaon anod XpnuaTtodoTikh MioBwon aveEapTnTwC £av PEPIKEG and TIC KATABOAEC
MIoBwPATWV €ival npokaTaBoAika NANPWTEES KATa TNV &vapén Tng HioBwonc,.

H petayevéoTepn AOYIOTIKR) QVTIUETWMION yia TA MEPIOUCIAKA OTOIXEId Ta onoia €xouv anokTnBei Je oUPBACEIC
XpNUATodoTIKNG MioBwong, n.x WEBodol andoBeong kal wPENPES (WEC, avTIOTOIXEI O AUTR Mou epapuoleTal o
OUYKPIOIJa anoKTWHEVA MepIoUaiakd aToixeia. H avTioToixn unoxpéwaon and XpnuaTodoTikr HioBwaon WeIwVeTal Je
TIG KATABOAEG TWV HICOWUATWY HEIOV TIG XPNHATOOIKOVOUIKEG EMBaApUVOEIG, ol onoieg avayvwpilovTal wg £€€0da oTa
XPNHATOOIKOVOUIKA €E0da. O XpnHATOOIKOVOUIKEG €niBapUVOEIC avTINpoowneUouv éva aTabepO NEPIODIKO EMITOKIO
oTo aveEOPANTO UNOAOINO TNG UNOXPEWAONG and Tn XpnHaTodoTIKN pigbwan.

'OAeG 01 unoAoIneg PMICBWOEIG avTIHETWNICOVTAl WG AEITOUPYIKEG HIOBWOEIG. ENOPEVWG O CUHPWVIEG HIOBWOEWY Onou

0 ekMICOWTNG peTaPBIBalel To dikaiwpa XPrionG €vOG OTOIXEIOU TOU evEPYNTIKOU YIA Hia CUPQWVNHEVN XPOVIKN

ETtrjoia Oixovouiki) ExBeon nepiodou ano
1 Iavouvapiou éw¢ 31 AekeuPBpiov 2015 85



nepiodo, Xwpic woTooo va petaBiBalel kal Toug KivOUVOUG kal avTapolBEC TnG 1IBI0KTNoiac Tou nayiou oToixeiou,
Ta&ivopoUvTal WG ASITOUPYIKEG HIOBWOEIG. O1 kaTaBoAEG OTIC OUMBATEIG ASITOUPYIKNG HioBwong avayvwpilovTal wg
£€€000 OTa anoTeAéopata Pe T otabepr] pEBodo. O1 OXeTICOMEVEG dANAVEG, ONWC N CUVTAPNON Kal n aopdaAion,

avayvwpilovtal we €€0do, OTav nNpayuaTonolouvTal.

O ‘OMIAOG WG EKHICOMTAG
O1 moBwaoelg oTIG onoiec 0 OHIAoG de PeTaBiBadlel ouaiaoTika OAOUG TOUC KIVOUVOUC Kal TIC WPEAEIEC TOU MEPIOUCIAKOU
OTOIXEIOU KATATAOOOVTAl WG ASITOUPYIKEC MIOBWOEIC. ApXIKG AuEca KOGTN nou BapUvouv TOUG EKUICOWTEC OTNn

olanpayudTeuon Kal GUP@VIa HIAC ASITOUPYIKAG HioBwong npoaoTiBevral oTn AoyioTikh a&ia Tou MIoBwUEVOU

nepIouCIakoU aToIXEioU Kal avayvwpilovral kad ' oAn Tn diapkela TN HioBwaong wg €é0oda HioBwang.

12. Aopn Tou OpiAou kal HEB0DOGC Evonoinong ETAIpEIOV

O1 eTaipeieg Tou OpiAou o1 onoieg nepIAapBavovTal oTIG EVOMOINKEVEG OIKOVOUIKEG KATACGTACEIG, €ival O EEAG:

MNoocooTa MEGOAOZ

ETAIPEIA EAPA Apeoca ‘Eppeca JUvoAo  ENOMOIHZHZ ApaoTnpioTnTa
IXOYOTPO®EIA SEAONTA A.E.I.E. Naudpxou Nikodrpou 30 , ABrjva MnTpIKn IxBuokaANiEpyeieg
AQUAVEST A.E. Naudpyou Nikodrpou 30 , Aériva  100,00% 100,00% OMIKn Mapoxn XPNHATOOIKOVOUIKGV UNNPESIV
AQUANET A.E. Naudapyou Nikodrpou 30 , ABriva  90,38% 4,56% 94,94% OAKn EnevduTikég ApaoTnpIdTNTEG
NMOAEMAPXA EMIAAYPOZ A.E. Naudpyou Nikodrpou 30 , Abriva  30,70% 69,30%  100,00% OMIKny EkpETAAMEUON aKIVATOV
BIAAA MPESIE AE Naudapyou Nikodrjpou 30, ABriva  100,00% 100,00% OMKKA EKWETAAEUON AKIVATOV
KATAAYTIKA MAPKA AE Naudapyou Nikodrpou 30 , ABriva  90,94% 90,94% OAKR TOUPIOTIKN EKUETAANEUON KATABUTIKGV NAPKWY
INTERNATIONAL AQUA TECH LTD  North Linconshire, WALES 89,34% 89,34% OMKKn Y nnpeoieg diaxeipiong oUCTNUATWY VEPOU
MOAY APTOAIAAZ-APKAAIAS AE Kpavid-Eppiovidog, N.ApyoAidag 70,36% 70,36% OAKR Aiayeipion adeiwv xBuokaliEpyeiag
MOAY KOPINGIAZ AE So@Iko-ZoAuyeiag, N.KopivBiag 82,10% 82,10% OMKKn Aayeipion adeiwv xBuokaligpyeiag
MEPZEYS ABEE ZeuyoAaTio, Kopiveiag 41,34% 41,34%  KaBapri ©¢on |Mapaywyn Kai egnopia ixOUOTPOPmV
KOINOMPAZIA NOTIOY EYBOIAZ I  Naudpyou Nikodnuou 30 , ABriva  95,00% 95,00%  KaBapr) ©éon |IxBuokaANiEpyeieg
KOINOTMPAZIA MAPMAPI Naudpxou Nikodrjpou 30 , ABfva  30,00% 30,00%  KaBapri ©éon  |IxBuokaAigpyeieg
ASTPAIA AEBE MuAapivou 11, KdpivBog 35,00% 35,00% KaBapr) ©@¢on |Mapaywyn kai unopia ix8uoTpopav
BLUEFIN TUNA HELLAS A.E. A. Bouhiaypévng 409, HAounoAn  25,00% 25,00%  KaBapn ©éon |EkTpo®n-nwAnon Tou wapiou Tdvou

>TOV nivaka avaQEPETal N ENWVUKIa Kal N KaTaoTaoTikr €0pa yia kABe pia ano TIC £TAIpEieC 1 KoIvonpa&ieg nou
nepIAaPBAvoVTal OTIG EVOMOINMUEVEC OIKOVOMIKEG KATAOTACEIC, kABWC KAl TO MOOOOTO HE TO OMOI0O N WNTPIKN

OUMMETEXEI AMEDA I EYPETA OTO PETOXIKO TOUC KEPAAQIO.

H ETaipeia npoxwpnoes 1o £€toc 2007 otnv €€ayopd Tou 41% Tng etaipiag Meposlc AE oTa nAgiold Twv oXediwv
KaBeTonoinaong Tou opiAou kal aTnv TOTE NPORAewn OTI Ba unnpxe auénuévn nTnon Tou kAGdou yia ixBuoTpopec. H
etaipia Mepoeug AE ATav n peyaAUTepn napaywyog ixbuotpopwv otnv EAANGOa pe epyooTtdcio 9.000 T.u. oTo
ZeuyohaTid KopivBiag og 1010kTNTN €kTacn 22.000 T.u., TPIWV Hovadwv napaywync wapiov duvapikétnrag 1.500

TOVWV Kal 1XBuoyevvnTikO oTabuo duvapikoTnTag 8.000.000 1xOudiwy.

H eTaipeia evonoioloe aTtn Xprion 2014 GTIC OIKOVOUIKEG KATAGTACEIG TOU odiAou Tnv Mepoelc AE pe Tnv péBodo TG
o\IKNG evonoinong, €&eTadovrac TIC npovoie Tou AMXM 10, oénou £vag enevduTnc, aveEdpTnTa ano Tn euon TnG
OUMETOXNG TOU OE MIA OIKOVOUIKN ovTOTNTa, kabopilel v NpOKEITAl yia OXECN WNTPIKNG - BUYATPIKAC EKTIHOVTAC

€AV eAEyxel TNV kJOTPIA.
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'Evag enevOUTNC eAEyXel HIa €kdOTpIa OTav €ival ekTEBEINEVOC 1 £XEl OIKAIMPATA O KUPAIVOUEVEG anodOOEIG OTO
nAQicIo TNG CUMMETOXNAC TOU OTNV €kdOTPIA Kal €XEl TN duvatoTnTa va ennpedcel TIC anodOoeIC auTEG PEOW TNC

€€ouaoiag Tou eni TNG ekOOTPIAG. ZUYKEKPIYEVA, €AV Kal povo diabeTel OAa Ta akdAouba:

a) €€ouaia eni TnG ekOOTPIAG

B) TOMOBETNOEIC ) OIKAIWUATA PE PHETABANTEC ANODOOEIC and T CUUKETOXN TOU OTNV €kOOTPIA Kal

Y) duvaToTNTa va Xpnolhonoinoel Tnv eEouaia Tou eni TN ekdOTPIAG yia va ennpedoel To UYPoC Twv anoddoewmv
TOU.

Ma Tnv xpnon 2014 £wc¢ kai TiIc 24 NosyPpiou 2015, oc otaBepr) Baon Ta 3 anod Ta 7 PEAN Tou A.Z. oTnv €Taipia
MEPZEYZ AE opilovTtav and tnv ETaipeia. EmnAéov o Mpoedpoc Tou AZ Tng ETaipeiac al\a kai Tou A Tng MEPZEYZ

AE rjTav KoIvoc.

Ano Ta napandvw ouvayetal oTI n ETaipeia €ixe Tnv nAsioyneia Twv SikAIWUATwV Wrgou oTnv Taipia MNEPZEYZ AE

(4 ano6 Ta 7 péln Tou AZ).

Me Bdon To yeyovog Omi and Ta TéAn NoguBpiou 2015, Ta PYEAN AS Twv €TAIPIOV NAUOUV va €ival KOIva Xwpig va
pnopei va npoaodlopioTei Apeca n peANOVTIKR oUvBeon Twv AZ Twv OUO €TaAIPIOV Kal Oedopévou OTI N €Talpia
MEPZEAS AE BpiokeTal o€ oulNTAOEIC PE TA MIOTWTIKA 10pUKATA yia avadiopydvwaon Tou TpanelikoU daveiopou, n
dloiknon TnG £Taipiac ekTiyd OTI aokei oTnv napouoa oTiyun deonolouca enippon Kal Ol EAeyXo eni TG €Taipiag
MNMEPZEYZ AE.

Ma Tov Adyo auTo n dioiknon Tne ETaipsiac ano@dcios va unv ouveyioel va evonoiei Tnv €taipia NEPZEYS AE pe Tnv
MEBODO TNG OAIKAG evonoinong ald pe Tnv péBodo Tng kabaprig Béonc. Zuykekpipéva n etaipia MEPZEYZ AE
avayvwpioTNKE OTIG EVOMOINMEVEG OIKOVOUIKEC KATAOTACEIC £wC Ta TEAN NoeguBpiou 2015 pe TNV YEBODO TNG OAIKNAG
evonoinong (line by line) oav BuyaTpikn €Taipia evew yia To evanoyeivav we Ta TEAN TOU £TOUC XPOVIKO dIAOTNHA £WG

Kai Ti¢ 31 AekepBpiou 2015 evowpatwbnke e Tnv gEBodo Tng kabaprg B£ong (equity method).

H Etaipeia sival oa@éc OTI kal Tn xpnon 2015 ecixe €kBeon ot PeTaBAnTEc anodooeic (népa anod Ta evdexOueva
MepioyaTa) nou npokUnTav and Tnv dpacTnpioTnTa Tng eTaipiag MEPZEAS AE dnwg €ival ol 0IKOVOMIEG KAiMakag, ol
MEIMOEIC KOOTOUC KAl Ol GUVEPYEIEC Ol onoieg eival Eekabapo OTI dev ATav SIABECIYEC YIa TOUG AOINOUC PETOXOUG TNG
eTaipiag MEPZEAZ AE. ZnueiwveTal ot To 85% - 90% nepinou Twv NwAnoewv Tng MEPZEAZ npayuatonolouvrav
npog Tnv etaipia ZEAONTA AETE.

NOoyw Tnc alaync pebodou avayvopiong Tng etaipiac NMEPZEYS AE n ETaipeia npo€Rn oTIG akOAOUBEC eVEPYEIEC
(ANXM 10.25):

1. Evonoinoe €wc Ta TEAN voeuBpiou Tnv TMEPSZEYZ AE pe Tnv pEBOSO TnG OAMIKNAG evornoinong,

avayvwpilovtag Ta avahoyoUvTa anoTeAéopaTa kabwg kal Ta SikaiwpaTa Peiowngiag yia Ty idia nepiodo.
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2. Anoavayvwpios Ta NEPIOUCIAKA OTOIXEIQ Kal TIC UMOXPEWOEIGC aMndO TIG EVOMOINUEVEC OIKOVOUIKEC
KATAoTACEIC KATA TNV NUEPOUNVIA anWAEIAC TOU EAEYXOU.

3. Avayvopioe To Wepidlo TnG oTnv enévduon otnv eraipia MEPZEYZ AE oTnv €0Aoyn agia katd Tnv
NUEPOMNVIa kAaTa TnVv onoia xadnke o €\eyxoc. H ETaipeia Bewpnoe oav €uloyn a&ia Tou evanopeivavTog
pepidiou oTnv enévduon TNV XpnUATiIoThPIakn afia TnG WEToXNG oTic 24/11/2015 (€ 0,277 ava pesroxn).
Enopévwe, yia Tov npoadiopiopd Tng eUAoyng agiag Tng enévouong ANPOnke undwn n XpnuamioTnpiakn agia
KA€I0IJATOG TNG WETOXNG TNG €Taipiac NMEPZEYE AE oTig 24/11/2015 (kaTexoueveg YeToxég MEPZEYS AE and
>e\ovTa 7.127.656 petoxéc * 0,277 xpnuaTtiornpiakn aia 24/11). To nocd pe To onoio avayvwpioTnke n
enevduon aviABe oTo nNoaod Twv € 1.974 xIA. nepinou.

4, Anoavayvwplios To gUVOAo TwV JIKAIWUATWY PEIOYN@Iac nou €ixav avayvwplioTel CWPEUTIKA £wWC TNV
OTIVMR anwAEIac Tou eAEyxou, nooou XIA. € 12.814 nepinou.

5. Avayvopios kGBe npokunTouoa diagopd and TIC NApAnavw NpooapuoyEC oav keEpdoc N {nuia ota

anoTeAéopaTa nepIddoU Ta onoia KATAvVEROVTAl OTOUC HETOXOUG TNG MNTPIKAC.

H ouvoAikn enidpaan anod Tnv akhayr YedBodou evonoinong avaAleTal oTov NapakdaTw nivaka:

EUAoyn Agia Mepidiou BuyaTpikng €Taipiac nou avayvwpileTal oav OUYYEVNG 1.974
Meiov:

KaBapd Mepiouoiakd ZToixeia * Mepidlo nMou KkATexovTav Katd Tnv NUEPOMNVIA an®AEIAC Tou

EAéyxou 8.937

Képdog / (Znuia) avayvmpi{opevn ota AnoteAéopara -6.962

Ta idia kepaAiaia TnG NEPZEYZ AE kaTa TNV NUEPOUNVia anmwAeiac Tou EAEyXoU avaypa@ovTal napakaTw:

Mepiy pagpn Mooa (o€ Y. €)
'I01a Keqpahaia MEPZEAS AE 24/11/2015 21.743
Alkaiwpata Meloyngiag -12.806
"I81a KeqpaAaia NMEPZEAZ Anodidopeva oToug METOXOUG TG 8.937
ZEAONTA AETE

Eav n NEPZEYZ AE evonoloUvTav oTi¢ 31.12.2015 pe Tnv pEBOSO TNG oMIKNG evonoinang n enidpacn Tng 6a frav n

akoAoubn;:

Enidpaon Edv evonolotvtav

Kov3UAI OIKovopIK®V KaTaoTaoswv , . .
Me OAIKN) evonoinon £wg
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31.12.2015 (o€ xIA. €)

010 KepaAaia Anodidopeva oToug MeTdxoug TnG MNTPIKAG
AikaiwpaTta Meioyngiac

>Uvoho Idiwv Kepahainv

KUkAoc Epyacimv

Kepdn MeTa ®dpwv kai Mpo AikaiwpdTwyv Meioywngiag

Kepdn MeTa ®opwv kal AikaiwpdTwv Meiowngpiag

6.958

12.909

19.866

2.404

7.186

6.958

12.1 EvoopaTta nayia nEpIouciaka oToixeia

Ta EvowuaTta MNepiouaiakd ZToixeia Tou Opidou Tnv 31/12/2015 kai 31/12/2014 avahuovTal we €EAC:

OKénEda Kripia K'al MnavipaTa METOL'popIKO EninAa kai A?lnoq AKIV'I‘|TOI1?II‘|0‘SK; Sivoho
£YKATAOTACEIG Méoa £EONAIOHOG uno ekTéAeon

Kbarog Kriong(rekuaipbpevo kooTog kTRONG) TNV 1n 4.382.263 27.295.487  54.381.411  8.382.792 5.604.543 494.886  100.541.380
Iavouapiou 2015

MpooBrikeg 0 76.138 1.094.203 151.122 189.925 155.386 1.666.776
Anoavayvapion BuyaTpikmv -2.128.199 -7.359.361 -17.559.638 -1.019.853 -1.588.031 -122.302 -29.777.384
MNwAroeIg /anooupoeig 0 0 -351.111 -4.178 -220.335 0 -575.625
ExTipnon nayiov 0 -549.277 -3.601.942 -4.223 0 0 -4.155.442
MeTagopeg 0 110.069 26.683 14.103 1.650 -143.265 9.239
KbaTog Kriong(Tekpaipbpevo koaTog kThoNG) TV 31n 2.254.064 19.573.055  33.980.605  7.519.764 3.987.751 384705  67.708.944
AekepBpiov 2015

SUOOWPEUKEVEG anooBeaeig Tv 1n Iavouapiou 2015 0 -9.515.348 -37.339.486 -4.984.222 -5.240.816 0 -57.079.872
AnooBETEIg nepidodou 0 -888.801 -2.550.592 -390.117 -117.169 0 -3.946.679
ExTipnon nayiov 0 217.162 2.934.798 3.481 0 0 3.155.440
Anoavayvapion BuyaTpikav 0 2.567.315 12.742.867 720.873 1.547.559 17.578.615
ANooBECEIG NWANBEVTWV /anooupBEVTV 0 0 212.670 4.178 215.769 0 432.617
ZuooWPEUpPEVEG anooBEéoeig TNV 31n Aekepppiou 2015 0 -7.619.672 -23.999.743 -4.645.806 -3.594.658 [} -39.859.878
KaBapn AoyioTiki A&ia Tnv 31/12/2015 2.254.064 11.953.383 9.989.862 2.873.957 393.094 384.705 27.849.066
AnooBECEIg enYopny NOEVTWV nayiwv Tnv 31/12/2015 0 0 1.276.131 1] 0 1] 1.276.131
Kéotog kriong(TekpaipoHEvo k6eTOG KTAGNC) TV 1N 5.063.766 26.585.539  49.884.711  8.237.387 5.534.192 520461  95.826.056
Iavouapiou 2014

Mpocbrikeg 0 54.500 1.254.122 286.330 69.822 29.762 1.694.536
EnavekTiunon nayiwv -681.504 643.999 3.280.227 82.126 0 0 3.324.848
Anoxmpnon OHINKGV ETAIPEIOV(KOTTOG KTHONG) 0 0 0 0 0 0 (1]
MwAo€IG /anocupoeig 0 0 -66.536 -238.594 -805 0 -305.935
MeTapopeg 0 11.449 27.666 14.888 1.334 -55.337 ()]
SUvVaNaypaTIKEG SIapOPEG 0 0 1.220 654 0 0 1.874
KoaTog Kriong(Tekpaippevo koaTog KkThong) T 31n 4382263  27.295.487 54381411  8.382.792 5.604.543 494.886  100.541.380
AekepBpiou 2014

Zi PEUPEVEG Béoeig Tnv 1n piou 2014 0 -10.063.273 -40.192.131 -7.437.112 -5.124.206 0 -62.816.722
AnooBETEIG nepIodou 0 -886.367 -2.359.881 -280.653 -117.415 0 -3.644.316
EnavexTipnon nayiov 0 1.434.292 5.176.038 2.511.306 0 0 9.121.636
Anoxapnon OPINK®V ETAIPEIMV(CUC.ANOoRETEIG) 0 0 0 0 0 0 0
ANOOBECEIG NWANBEVTWY /anocupBEVTWV 0 0 36.488 222.237 805 0 259.529
MeTagopeg 0 0 0 0 0 0 0
Z PEUPEVEG B&ozi TNV 31n AekepBpiou 2014 0 -9.515.348 -37.339.486 -4.984.222 -5.240.816 0 -57.079.872
Ka@apn AoyioTiki A&ia Tnv 31/12/2014 4.382.263 17.780.138 17.041.924 3.398.571 363.726 494.886 43.461.508
AnooBéosic enixopnynééviwv nayiwv Tnv 31/12/2014 0 0 360.186 0 0 0 360.186
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Ta EvowpaTta MNepiouaiakd >Toixeia Tne ETaipeiac Tnv 31/12/2015 kai 31/12/2014 avalovTal wg €EnG:

Kripia kai MeTagpopika EminAa kai AKIVNTONOINOE!
Okoneda P! . Mnyaviuara ‘p p Aomnog .“ . MOEIC Zivolo
£YKATACTACEIG Méoa . uno ekTEAeon
€EonAIopoG
Fooaos KTions(TeKpaIpoKEvo KooTOG KTfione) TV 1n Tavouapiou 2.231.301 20.352.858  40.082.838 8245137  4.547.256 12.873  75.472.263
Mpoabrikeg 76.138 1.094.203 151.122 189.925 155.386 1.666.776|
Arnoxmpnon OpINIK®V ETAIPEIOV(KOOTOG KTHONG) 0
MNwAAoEIg /anocUposig -351.111 -4.178" -220.335 -575.625
ExTipnon nayiwv -549.277 -3.601.942 -4.223 0 -4.155.442
MeTapopég 110.069 26.683 14.103 1.650 -143.265 9.239
KooTog KThonc(Tekpaipopevo kooToG KTAGNG) TV 310 2.231.301 19.980.788  37.250.671 8.401.961 4.518.496 24.994  72.417.211
Aekepppiouv 2015
SUOOWPEUKEVEG anooBEaelg Tv 1n Iavouapiou 2015 0 -7.358.952 -27.825.078 -4.913.904 -4.222.296 0 -44.320.230
AnooBETelg NepIOSOU 0 -880.141 -2.550.592 -368.079 -117.169 0 -3.915.980
ExTipnon nayiwv 217.162 2.934.798 3.481 0 3.155.440
Anoxwpnon OUIAIKGV TAIPEIOV(0UC.AN0ORETEIG) 0 0 0 0 0 0 0
AnooBETEIG NWANBEVTWY /anocupBEVTWY 0 0 212.670 4.178 215.769 0 432.617
b3 PEUPEVEG Béoeig TV 31n AskepBpiou 2015 0 -8.021.931  -27.228.202 -5.274.324 -4.123.696 0  -44.648.153
Ka@apn AoyioTiki Aia Tnv 31/12/2015 2.231.301 11.967.857 10.022.469 3.127.637 394.800 24.994 27.769.058
AnooBEoEeIg enxopny NBEVTAV nayinv Tnv 31/12/2015 0 0 1.276.131 0 (1] 0 1.276.131
:‘;‘ﬂ“ KTROMIG(TEKHAIPOEVO KGGTOG KTAONS) TNV 1n Tavouapiou 2.572.309 20.286.909  38.905.519 8.222.808 4.483.731 38448  74.509.724
Mpoo6rikeg 0 54.500 1.216.189 246.035 62.996 29.762 1.609.482
ExTipnon nayiwv -341.008 0 0 0 0 0 -341.008
MNwAroeig /anooUpoeig 0 0 -66.536 -238.594 -805 0 -305.935
MeTagopeg 0 11.449 27.666 14.888 1.334 -55.337 (1]
KaTog Kriong(Tekpaipopevo kooTog KTAGNG) TNV 310 2.231.301 20.352.858  40.082.838 8.245.137 4.547.256 12.873  75.472.263
AekeppBpiou 2014
(1]
| PEUHEVEG B: G TNV 1n piou 2014 0 -8.240.746 -31.237.405 -7.354.041 -4.123.289 (1] -50.955.481
AnooBETEIG nepIOdou 0 -680.167 -1.885.253 -255.136 -99.812 0 -2.920.368
EKTipnon nayiov 0 1.561.961 5.261.092 2.473.036 0 0 9.296.089
ANooBETEIG NWANBEVTWY /anocupBEVTWY 0 0 36.488 222.237 805 0 259.530
MeTapopég 0 0 0 0 0 0 [1]
peUpévEg Béoeig TNV 31n AskepBpiou 2014 0 -7.358.952  -27.825.078 -4.913.904 -4.222.296 0  -44.320.230
pi AoyioTiki Aia Tnv 31/12/2014 2.231.301 12.993.906 12.257.760 3.331.233 324.960 12.873 31.152.033
A BEoeig enxopny nBEVTwV nayiwv Tnv 31/12/2014 360.186 360.186

O1 enevdloeig nepiddou 1/1-31/12/2015 Tou Opilou avépyovTal o€ € 1.667 XIA., TO OUVOAO TwV OMnoiwv apopolv

Tnv ETaipeia.

YgioTavtal eniBapUvoeig eni TwV Nayinv oToIXEiwV Tou evepynTikoU TG ETaipeiac kai Tou OpiAou nou avaAUovTal

oTn onueiwon 12.3 TwV OIKOVOUIKWV KATAGTACEWV.
12.2 Enevduosig os AkivnTa

Ta enevOuTIKA akivnTa npoopilovtail yia Tnv dnuioupyia e00dwv anod evoikia rj KEPOOUG and TNV PETANMANGCN TOUC.
Ta akivnTa nou a&lonoioUvTal yia TIG ASITOUPYIKEC OpacTnpIOTNTEG Tou Opilou Oev BewpoUvTal enevOUTIKA AAAG

AEITOUPYIKA. AUTO anoTeAEi Kal TO KPITHPIO dIaXwPIoPoU PETAEU TwV ENEVOUTIKWY KAl TWV AEITOUPYIKWY AKIVATWV.

Ta enevduTIKa akivnTa w¢ PakponpoBeopa aTolxeia evepynTikoU gu@avidovTal oTo IGTOPIKO KOOTOC KTNOEWG HETA
and TNV aQaipeon TWV CWPEUMEVWV anooBedewv Kal {nuiac anopeinong €kTOG anod Tnv kartnyopia Mneda —
OIkoneda O6Mou anelkovileTal aTo I0TOPIKO KOOTOC KTHOEWG analhayuévo and Tuxov {nuia anopsinong. Ta €0oda and

Ta €voikia KaTaxwpoUvTal aTa Aoina AsIToupyika £€000d TNG KAaTAoTACNG ANOTEAEOUATWY.

O 'OpINog kaTa TNV KAsiOpevn Xpnon 2015 npo£fn oc anoTiynon Twv dUo enevduTIKWY akiviTwv (MOAEMAPXA
ENIAAYPOZ AE kai BIAA MPEZIE AE) . And Tnv anoTignon auTn Npoékuye {nuIa anopeiwong nooou € 2,390 &k.
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Tnv nponyoUPevn Xpron Oev €ixav eKNOVIOTE EKBECEIC EKTIINONC OUVEN®G dev €ixe kaTaxwpnBei {nuia anoTiunonc.

12.3 YpioTaueva egnpaypara pBapn
Mpoc eEaopaAion Tou daveliopoU Tou Opihou £xouv ypagei ol kaTwBI eEac@aliosic:
e 01 eEao@aliosic yia Ta ogohoyiaka davela Tng ETaipeiag cuvolikou nooou €110 ek.gival o1 akOAOUBEC:

(i) Kupaivopevn aopaleia a’ Ta&ng eni Twv BIOAOYIKWV NEPIOUCIAKWV OTOIXEIWV KUPIOTNTAC TNG ETaipeiag nooou
€80 &k.

(if) MAaopaTikd Evéxupo a’ TAGENG eni Tou ouvoAikou €€onAIoHOU (KAWBWV kal NAWTWV PECWV) KUPIOTNTACG TNG

Etaipeiac nooou €5 k.
(iif) Evéxupo a’ Ta&NG / EaopalioTIKn EKXmWPNON Tou CUVOAoU Twv adelwv IxBuokaAAiEpyeiag TG ETaipeiac.

(iv) Evéxupo a’ Ta&ng / €€aopaNioTIKN ekxwpnon anaimnoewy TnG ETaipeiag nou anoppgouv anod TIC GUKBAOCEIC
ao@AAIonG, UPIOTAUEVEG Kal HEANOVTIKEG, OXETIKA E TA MEPIOUCIAKA OTOIXEI MOU AnoTeAOUV avTIKEINEVO

Twv eEaopalioswv nou avapépovTtal uno otoixeia (i) kai (i) oToixeiwv

(v) Mpoonueiwon unodnkne a’ Ta&ng kal oIPAc €ni TOU CUVOAOU TWV AKIVATWY KUPIOTNTAC TNG ETAIPEIAC kal TwV
BuyaTpikwv TNG, yia nood nou IcouTdl Pe NooooTd 120% Tou nocou Tou OpoAoyiakou Aaveiou 100 ek.
nAéov TOKWV Kal €E00wV, TOU KEPAAQiou EyypaPOPEVOU WG TOKOPOPOU Kal Tou Bapouc acpaAifovToc Kal

TOUG NEPAv Tou nNogoU TNG £yypagnc TOKoug kat' apBpov 1289 AK.

(vi) Evéxupo a'Taéng / €Eao@alioTIKn ekxwpnon KABe €idoUc anaiTrioswyv Ol OMoIEC anoppeouV and To oUVOAO
TwV CUUBACEWV aoPANIoNG, UPIOTAUEVWY Kal MEAOVTIK®V, ava@opika WE Td akivnTa nou anoTeAolv

QVTIKEIJEVO TWV NPOCNUEINCEWY UNOBNAKNG MOU avapEPOVTal UNo aToIXEio (V) avwTEpw.

(vii)Epunpaypatn XpnuaTooIKoVOUIKN acpaieia / evéXupo a’ TAgNG ni TOU CUVOAOU TWV JETOXWV KUPIOTNTAG TNG
ETaipeiac kal ekOOOEWC TWV BUYATPIKWV ETAIPIOV TNG KAl CUYKEKPIUEVA €M TWV PETOXWV TWV ETAIPIOV
NMOAEMAPXA EMIAAYPOX AE, AKOYANETA.E., AQUAVEST A.E, BIAAA TIPEZIE AE, EAAHNIKA
KATAAYTIKA TNAPKAA.E., TEPZEYX ABEE. EninAéov, ouoTAONKe €UNPAYHATN XPNHATOOIKOVOUIKN
ao@aiela / evéxupo a’ TAENG Kal €ni TwWV WETOXWV KUPIOTNTAG TNG «AQUAVESTA.E.», nTOI €ni Twv
METOXWV TwV eTAIPIOVAKOYANET A.E. kai TOAEMAPXA EMIAAYPOZ A.E

(viii) Evéxupo a’ TAENG / €Ea0PANIOTIKN ekxWPNOoN €ni Twv anamnoswv TngG ETaipeiag nou anoppéouv ano Tig
oupBAaoceIc kaTabeong eni Tou TpanedikoU Aoyapiacuou I Tpansedkwv Aoyapiacpwv TnG ETaipeiac nou
TnpeiTal | TnpouvTal atov Eknpoowno Twv Opohoyiouxwy,

(ix) ZUOTAON VAuTIK®Y UNoBNKWY / MAAOKATIKOV EVEXUpWY 0TA NAWTA pEoa (okagn) Tng ETaipeiac.
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(x) Evéxupo a’ TaEnc / eEaopalioTIKR EKXWPNON anairioswy TG ETaipeiac nou anopp£ouv anod Tnv cUpBacn
dlaxeipiong anaiTnoswv nou €xel ouvaysl Pe Tnv ABCFactors, Onw¢ auTr] €KACTOTE TPOMONOIEITal,

avavewveTal, avrikaeiorarail kai IoxUel.

(xi) Evéxupo a’ TAENG / €€ao@ANIOTIKN €KXWPNON TOU OUVOAOU TWV anaiTnoswv TnG ETaipsiac katd Tou
EMnvikoU Anpoaciou yia enioTpo®n kai gionpa&n ®opou MpooTiBepevng ASiag (PrA).

e 01 efaopaliosic yia moTwTEG TNG ETaipeiag sival ol akOAoUBEC:

Kupaivopevn acpdleia a’ Ta&ng eni BioAoyikwv NEPIOUCIAKWY OTOIXEIWV KUpIOTNTAG TNG ETaipeiac nooou
£0G €5 k.

12.4 'Aula nePIOUCIAKA OTOIXEIa

H kivnon Twv GUAWV NEPIOUCIAK®Y OTOIXEIWV OTIC EVOMOINKEVEG KAl ETAIPIKEG OIKOVOMIKEC KATAOTACEIC KAl TA oroid
apopoUv adeiec-OIKAIWPATA ETAIPEIWV MOU EXOUV anoppo®ndei oe nponyoUUeva xpovia yia Tn Xprion nou eAnge Tnv
31" AekepBpiou 2015 kar 2014 €xel wg KATWO!:

Ma Tov 'OuiNo:
Ac®para nayia Aaiipara-
AJEIEG

NoyioTikr a&ia Tnv 1n Iavouapiou 2014 871.128
JUOOWPEUPEVEG anooBeoelg Tnv 1n Iavouapiou 2014 -444.821
MpoCBNKeG 1.105
Alaypa@ec /anocUpaoeiC -191.613
AnooBEoeig NwANBEVTWY /anooupBévTwy 191.612
AnooBéoeig -4.817
Ka@apn AoyioTixi ASia Tnv 31/12/2014 422.594
NoyioTikiy a&ia Tnv 1n Iavouapiou 2015 680.620
JUOOWPEUPEVEG anoaBeoelg Tnv 1n Iavouapiou 2015 -258.026
MpoCBKeG 63.000
Anoavayvopion BuyaTpikwv -29.666
Alaypa@eg /anocUpaosig -9.843
AnooBEoeig NwANBEVTWY /anocupBévTwy 9.843
AnooBéoeic -2.832
KaOapn AoyioTixki ASia Tnv 31/12/2015 453.096

MNa Tnv ETaipeia:
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Acopara nayia Axaiopara-
AdsIEG

NovyioTiki a€ia Tnv 1n Iavouapiou 2014 589.567
ZUoOWpEUEVeEG anooBeoelg Tnv 1n Iavouapiou 2014 -191.882
MpooBrKeg 0
Alaypageg /anocUpaosig -191.613
ANooBETEIC NWANBEVTWY /anNocuUpBEVTWY 191.612
AnooBegeig -4.756
KaOapn AoyioTiki ASia Tnv 31/12/2014 392.928
NovyioTikiy a&ia Tnv 1n Iavouapiou 2015 397.954
SUOOWPEUPEVEG anooBeoelg Thv 1n Iavouapiou 2015 -5.026
MpooBrKeg 63.000
Alaypa®ec /anocuposic -0.843
AnooBETEIC NWANBEVTWY /anooupOEVTWY 9.843
AnooBéoeic -2.832
KaBapn AoyioTiki ASia Tnv 31/12/2015 453.096

12.5 EnevdUosIg 0€ OuyaTpiKEG Kal ZUVOEDEPEVEG ENIXEIPNOEIG

O1 enevdUOEIG TNG ETAIPEIAG O BUYATPIKEC ETAIPEIEC EXOUV WG EENC:

OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Ap)n] nepiodou 0 0 22.992.046,00 23.443.948,00
MpoCBNKeC 0 0 151.290,00 0,00
Anoavayvopion BuyaTpikwv 0 0 -5.389.962,73 0,00
MNwAnoesic/Alaypa@ec/MNpoBAEYeIG Anoy. 0 0 0,00 -451.902,00
YnoAomo ARENG 0,00 0,00 17.753.373,27 22.992.046,00

TNV TPEXOUGA XPron anosvowuatwdnke n etaipeia MNMEPZEYZ, BAcel Twv ava@epOPevwy kal oTnv onueioon 12,

orou neplypagovTal kal ol €MOPACEIC anod TNV N OAIKR €voroinon Tng ota Bacikd kovOUAA TwV OIKOVOUIKWY
kataotaoswv. O1 Npoodnkec nepiddou agopouy Tic M.0.A.Y. KOPINOIAZ AE kai M.0.A.Y. APTOAIAAS APKAAIAS AE,

ME Nooo0TA CUMKETOXNG 82,10% kai 70,36% avTioToixa. O1 ev Aoyw eTaipeieg £xouv KUpPIoO agkond Tnv avanTugn kal

Tnv dlaxeipion Twv udaTokaAAIgpYeIwV OTnNV NapdakTia {wvn kai Tnv diaxeipion Twv 6aAdcoiwv Nopwv.

O1 enevdUCEIC TNG ETAIPEIAC KAl TOU OMIAOU O€ CUVOEDEUEVEC-OUYYEVEIC £XOUV WG EENC

OMIAOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
Ap)n nePI6dou 0 1.218.346 0,00 19.000,00
EvowpdTwon/And eVowUaTwon GUYYEVQV 0 -17.965  5.389.962,73 0,00
Mepidio kepbouc/gnpiag (jiera popoloyiag 2.051.621 -11.652 0,00 0,00
Kal JIKAIWUATWV PEIown®iac)
MNwAnoeic/ Alaypapég 0 -1.188.729 0,00 -19.000,00
YnoAomno ARENG 2.051.621,37 0,00 5.389.962,73 0,00

H WeTaBoAn oTnv €Taipeia oQeiAeTal oTnV PETAPOPA TOU MNOCOU TNG CUMHETOXNG oTnv MEPZEYZ and Tic BuyaTpikég

ETAIPEIEG OTIG OUYYEVEIG ETAIPEIEC,
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To anoTéAeopa nou evonoinae o 'OJIAOG anod TIG CUYYEVEIC eTalpeieg avaAUeTal WG KATWO!:

MNooa o€ €
ZupnepiAapgpBavopeva oTda
KEpdn/ (ZnkiEG) and ouyy eveig 31/12/2015 31/12/2014
ENIXEIPNOEIG EVOMNOIOUHEVEG HE T
HE0080 TnG kKaBapng B£ong
ZnHIEG anod OUYY EVEIG ENIXEIPNOEIG

Mepogac 139.096 0
K/€ia Ka\Upvou 0 -10.445
K/€ia Mappdpi 0 -1.207
Z0voAo 139.096 -11.652

H eTaipeia dev d1aB£Tel BUYATPIKEC PUE ONUAVTIKO NOCOCTO W EAEYXOUCWV CUHHETOXWV.
12.6 Enevduosig Ala0£oipeg npog NMwAnon

01 enevdUoelg d1aBgaiyeg Npog nwAnan Tou OpiAou kal TG ETaipeiag avaAuovTal wg €ENG :

OMIAOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
Apxn nepiodou 901.108 974.810 241.451 220.028
MpoCORKEG 0 2.423 0 2.423
MwARoEIC 0 0 0 0
Anoavayvopion BuyaTpikwv -660.692 0 0 0
MeTagopd og/and ouVOEDEPEVEG 0 17.965 0 19.000
Mpooappoyn og eUAoyn agia 0 -94.090 0 0
YnoAomo AREng 240.416 901.108 241.451 241.451

Aev £xouv AaBel Xwpa Npoadnkec enevouoewv dIaBECIYWY NPoC NWANCN WEoa OTnv XpNAon, v n WETABOAR oTov

OMIAO oQeiNeTal oTNV anoavayvapion TwV eNevOUcEwV dIaBETINWY NPog NWANCN Tou Mepoea.
12.7 Noinég MakponpOBeopeG ANAITNOEIG

>TO OUYKeEKPIPEVO Aoyaplaouo napakoAouBouvTal ol doopEVeEG eyyunoeic Tou Opihou kal Tng ETaipeiac. H kivnon Tou

OUYKEKPIMEVOU Aoyaplaopou xel ¢ €ENG:

OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014

MakponpOBeoeG ANAITHOEIC

KaTa AoINWV ENIXEIPHOEWY 0 1.216.512 0 0
AOGEVEG EYYUNCEIG 250.275 236.606 250.275 203.109
250.275 1.453.118 250.275 203.109

12.8 AvapaAAopevn popoloyia

O unoAoyIouog Twv avaBalOpeVwY POPOAOYIKWY ANAITOEWY Kal UNOXPEWCEWY JIEVEPYEITAl OTO €Minedo TnNG Kade

enINEPOUG eTaipeiag Tou OpiAou kal, oTo BaBud mou NPoOKUMTOUV Kal AnaiThoEIG Kal UMOXPEWOEIG, oupyn@ilovTal
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MeTaEl Toug (oTo eninedo Tng KABe enipépoug eTaipeiac). O avaBarAOpeVES pOPOAOYIKEC ANAITHOEIC KAl UNOXPEWTEIG

oupwneifovral 6Tav UNapxel EPApHOCIPo VOUIKO SIKAiwKa va cupdyn@ioBolv ol TPEXOUOEC (POPONOYIKEC anaITrOEIG

£VaVTI TWV TPEXOUOWY (POPOAOYIKWV UNOXPEWTEWVY Kal OTav ol avaBarAopevol poOpol €1000MKaAToC apopouy atny idia

(opoAoyikni apxn. Ta cupyn@IoPEva Noad €ival Ta NapakaTw:

(Xpéwon)/NicTwon (Xpéwon)/
AvaBaAAOpEVEG (popoAoYIKEG anaIThoEelG/ (UNOXPED OEIG) Ynéhomo Tnv - oTa uHOTgAéopu'ru niml:oon g'rnv YnéAomo Tnv
1/1/2014 OUVEXIOHEVW V Ly 31/12/2014
dpacTnPIOTATOV kabapi 6on

Evowpara Mayia 2.551.567 2.228.332 0 4.779.899
AUAQ nepioUCIaKA OTOIKEIQ -20.557 13.517 0 -7.040
KowonpakTika Aaveia 0 0 0 0
BioAoyIKd NEpIOUCIaKa aTolxeia 1.430.229 2.922.515 0 4.352.744
AnoBéuata 156 32.523 0 32.679
MeAATEG Kal AOINEG EUNOPIKEG ANArTrOENg 0 -286.379 0 -286.379
Aoind ZToixeia Tou EvepynTikoU 0 0 0 0
Ecoda enopévawv Xpnoewv -232.855 -6.243 0 -239.098
MpoBAéWeG yia Napoxég oe epyalopevoug -214.704 92.684 -62.524 -184.544
Aomnég MpoBAéyec -173.784 24.544 0 -149.240
AnoBeguaTikd ebAoyng agjag nayiwv 0 -6.572.622 3.286.311 -3.286.311
'EE0da AuEnong WEToXIKOU KEpaAaiou 0 331.062 -165.531 165.531
ZUpYPnQiopog AvaBaArdpevwv ®opohoyik@dV AnarRoenV kai YNoXpe® CEw vV 3.340.052 -1.220.067 3.058.256 5.178.241
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. (Xpéwon)/ nio'rwcrn (Xpiwon)/ .
AvaBaALopeveG popPOAOYIKEG anarTnoeiG/ (UNOXPED OEIG) Yn6Aomo Tnv  oTa un0'r'd£o|.|crru NiocTwon oTnv Yn6Aomo Tnv
1/1/2015 OUVEXIOPEVD V L 31/12/2015
3pacTnPIOTATOV xaBapn Bzon

EvowpaTa MNayia -4.779.899,20 -375.051,22 491.531 -4.663.420
‘AUAG nepiouaIaka oTolxsia 7.039,61 -4.722,43 2.317
BioAoyikd nepiouciakd oTolxeia -4.343.557,00 310.937,82 -4.032.619
AnoBéuata -32.679,00 -7.404,92 -40.084
MeAATEG Kal AOINEG EUNOPIKEG ANArTrOEIG 286.379,41 45.898,15 332.278
Ecoda enopévawv xpnoewv 239.098,03 -239.098,03 0
MpoBAEYEKC yia NApPOXEG o€ epyalOPEVOUG 296.137,10 22.372,45 84.241 402.751
AQVEIAKESG UNOXPEWTEIG -2.003.945,06 96.339,43 -1.907.606
AnoBepaTikd ®opoAoyikd AVayvwpIoHEVWY ZNHIOV 3.000.000,00 3.000.000
'EE0da auEnong peToxikol kepalaiou/ MeTaBaTikoi nadnTikou 149.240,00 88.172,57 -165.531 71.882
Supyn@iopog AvaBaAAopevw v ®opoloyik®@ Vv ANaIrAoEWV kal YNOXPERD OEWV -7.182.186,11 -62.556 410.241 -6.834.501

12.9 BioAoyikda Mepiouoiaka Zroixeia EvepynTikoU

Ta BioAoyika Mepiouoiaka ZToixeia diaxwpilovTal 0 UNOKATNYOPIEC avaloya Pe To oTadio WPINOTNTAC WOTE va ival
duvaTo Ol XPrOTEC TWV OIKOVOUIK®MV KATACTACEWV va evNUEPWOOUV yIa TO XpOVO TWV HEANOVTIK®OV TAPIAKWYV POV
TIC OMOIEC N €nIXEipnon NPocdoKA va EXel and TNV eKPETAAAEUON TwV BIOAOYIKDV nopwv. O SIaxwpIoHOG TwV
Biohoyikwv Mepiouciakwv ZToixeiwv otnv Kataoraon OIKovouikNG ©&ong, yiveral Ye Baon 1o péoo BApog Twv
anoBepdTwv IXBUwV, Kal KaTaTaooovTdl WG €ENG: a) Ta KATW Twv 340 gr wapia nou eKTINATAl VA £XOUV EUNOPEUCIHO
Bapoc pera tnv 31/12/2016 kai o yovog o Biohoyika Mepiouaiakd ZToixeia Mayiou EvepynTikoU, kai B) Ta KATW Twv
340 gr wapia nou ekTINATal va £xouv eunopeloipo Bapog npiv Tnv 31/12/2016 kabwg kai Ta dvw Twv 340 gr wapia

o€ Bioloyikd Mepiouoiakd ZToixeia KukAopopouvtog EvepynTikoU.

Ta Bioloyika Mepiouaiakd ZToixeia agopolv npoiovta IXBUOKaANIEpYelag yovo — wdpl nou eival o €EENEN n
napaywyliknn Touc diadikacia ota dlagopa oTddia avanTtuéng Touc. MMpdkeiTal yia anobEpaTta yovou, wapiov,
YEVVNTOPWV MOU BpiokovTal OTIG £yKATAOTACEIC NAapaywyng oc eEENIEN. AkoAouBei nivakag ouppwviag eUAoyng aiag

Blohoyikwv oToixeiwv TnG 31/12/2015 kal cuykpiTikdg TngG 31/12/2014:

OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
EUMoyn Agia BioAoyikwv NepIouoiakav aToixeinv 31.12.2014 -105.982.921 -96.940.372 -105.982.921 -96.934.578
OvnoipotnTeg / Idlokatavahwaon 0 0 0 0
Ayopeg Kata Tnv Aidpkeia Tng Xprong -17.847.701 -8.229.718 -17.766.801 -8.220.275
MwAnoeig Kata Tnv Aidpkeia Tng Xpnong 112.921.928 101.509.137 112.897.183 101.508.668
EUMoyn A&ia Biohoyikwv nepiouaiakwv oToixeiwv 31.12.2015 123.578.304 105.982.921 123.578.304 105.982.921
KEpdn ZnuiEG anod petaBoAég aTnv EuAoyn ASia Tov
BIOAOY IKOV NEPIOUCIAKMOV OTOIEIWV 31/12/2015 112.669.610 102.321.968 112.725.764 102.336.737
Kai o1 yeTaBorég atnv Kataotaon Oikovopikng @€ong avaAuovtal wg €ENG:
OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
BioAoyika Mepiouaiaka SToixeia Mayiou EvepynTikou 14.090.918 43.552.591 14.090.918 43.552.591
Biohoyika Mepiouaiaka ZToixeia Kukhopopouv EvepynTikoU 109.487.386 62.430.330 109.487.386 62.430.330
ZUvoAo BioAoy IkaV MEPIOUCIAK®MV ZTOIKEIDV 123.578.304 105.982.921 123.578.304  105.982.921

MeTa Tnv uloBETnon Tou AMXA 13 pe 1oxU ano 1/1/13, n empérpnon Tng €UAoyng a&iag Twv Bioloyikwv
MepIoUTIaK®WV ZTOIXEIWV Npayuaronolsital cUPPwva Ke Ta opildeva aTo vEO NPOTUMNO O ouvdapTnOn Kai Pe Ta 6oa

opifovTal oto AAM 41. SUpgwva pe To AMXA 13, n elAoyn a&ia €ival n TiYR nwAnong, n onoia kabopileTal Ye Baon
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Vv kUpla ayopd AapPavovTac unown OAeg TIC EUNOYWC diaBEaipec nAnpogopisc. H elAoyn aia avrinpoownelsl TNV
TIUA OTN ayopd auTr, akOWa kal €av n TIA O pia OIapOPETIKN ayopd ival evOeXOUEVa NEPICOOTEPO CUUPEPOUTA

KATd TNV nUEPOMNVia eNIPETPNONG.

O 'OpiNog oup@wva pe To AMXA 13 npénel va €xel npocpacn oTnv KUpIa ayopd KaTd TNV NUEPOMNVIA ENIYETPNONG.
Kupia ayopd yia Tov ‘Opilo npoodiopioTnke n ayopd TG ITaliag nou avTinpoownsue To 27,8% TwV OUVOANK®OV

eCaywywv yia Tn xpnon Tou 2015, évavTi 23,32%, Twv OUVOANIKWOV EEaywywV TNG NponyoUlEVNS XpPnong.

KEépdog | {nuia nou NpPoKUNTEl KATA TNV APXIK avayvwpion evog Biohoyikou [MepiouciakoU ZToIXEiou Kal Tnv

WETAYEVETTEPN AMOTIUNGN TOU, avayvwpileTal oTo anoTEAEoUa TNG XPAONG KaTa TNV onoia npokUnTEl.
H eUAoyn a&ia Twv BioAoyikwv Mepiouciakwv ZToIxeiwv npokunTel anod:

e Ta anoBspata, Ta onoia Aoyw peyEBoug unopouv va nwAnBolv aueoa atnv Kupia ayopd (anoBépata ixbuwv
avw Twv 340 gr), kali Ta onoia anoTIJWVTAl oTNV €Unopeloiun TIWA TN KUpiag ayopdc (ITaAia) Twv duo
npwTWV £RJ0MAdwWY Nou £novtal anod Tn AREn Tng nepiddou avagopdac yia Tn olVTagn TwV OIKOVOUIKWV
KATAOTACEWY, MEIWHPEVNG KATA TO MOOO TWV EKTIHWHEVWV HETAPOPIKWV £EODWV, KABOTI n Tonobeoia eival

XapakTnpIoTIKO TwV BioAoyikwv MepIouaiakwv STOIXEIwWV.

e Ta anoBéuara, Ta onoia Aoyw MeyéBoug Oe pnopolv va nwhnbouv aueca otnv kUpia ayopd (anoBEuara

IXBUWV KaTw Twv 340 gr), n anoTiunon Twv onoiwv avaAUeTal NapakdTw.

Ta Biohoyika Meplouaiakd ZToixeia TnG ETaipeiac au&ndnkav onuavTika kata tn xpnon 2015 (€ 123,5 ek. eupw Tnv
31/12/2015, £vavTi € 105,9 ek. Tnv 31/12/2014). H petaBoAr) autr) nNpokAnBnKe anod To yeyovog OTI N €Talpeia

au&noe onuavTika To anoBepd TNG o€ OXEAN KE TNV NponyoUlEvn Xpnon.

E€eTalovrac Ta Oedopéva aMieUoswv 0 ouvdUaouo We Tnv ouvexn Oladikadia avalitnong peBodou anoTiunong
BioAoyikoU anoBéuaTog nou divel T duvaToTnNTa APEONC NPOCEYYIONG Tou BioAoyikoU anoBéuaTog, n Aloiknon Tou
Opilou €xel uI0BeTnOEl €va MO GUVTNPENTIKOU MOVTEAOU anoTiPNoNnNG nou oTnpileTal oTnv Aueon avayvopion
napayoviwv onw¢ OvnolpdotTnTeg kal anwAeia Plopalac anod aitiec onw¢ noldTnTa TpoPwv, OlakUuuavaon

BepUOKPACIOV, AOBEVEIEC KA.

H anokAion TnG a&iac Twv BIoAoyIKwV anoBepdatwy TEAOUC Xpriong ava katnyopia avalUeTal oTov NnapakdTw nivaka:

MeTaBoAn Agiag anoBsparwv TEAoUG XpRong o< €: 31/12/2015 31/12/2014
Biohoyika Mepiouaiaka ZToixeia (€wg 200gr. yia Tnv

31/12/2014, €wg 340gr. yia Tnv 31/12/2015) 34.591.015 3.983.478
Biohoyika Mepiouaiaka Toixeia (avw Twv 200gr. yia TNV

31/12/2014, avw Twv 340gr. yia Tnv 31/12/2015) -15.975.527 1.374.441
Enidpacn and MetaBolr Afiag Movwv -1.020.105 3.690.424
ZuvoAiki) MeTaBoAn 17.595.382 9.048.343

Na onuelwdei OTI ol YETABOAEC WETAEU Twv dUO MPWOTWV KATNYoPI®V DEV €ival OUYKPIOINEG kaBwG £xel aANGEel n

KaTtnyopionoinan Twv 1x8uwv PeTa&l Twv U0 XPHOEWV.
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H Etaipeia npogPn otnv nwAnon 19,1 xIA. ToOvwv 181onapaxBEvTwy BIoAOYIKWV MEPIOUTIAK®WY OTOIXEIWV NEPINOU UETA
otn xpnon 2015 (2014: 18,5 xIA. Tovol). H £moia napaywyn Blopalag xuwv yia To 2015 nrav 22.945 kg, évavti
18.268 kg 10 2014.

Eni Twv Biohoyikawv Mepiouciakmv ZTOIXEIWV UPioTavTal evexupa kal eEao@aliosic unép Tou daveiopou Tng ETaipeiag

nou avaAuovTal oTn onpeiwon 12.3 TV OIKOVOUIKWY KATAOTACEWV.
12.9.1. BioAoyika Mepiouoiaka ZToixeia

Ta Bioloyika lMeplouaiaka >Toixeia Tou OYiAou agopouv Ta npoidvra IxBuokaAAiEpyeiac yovo — Wapl nou gival o€
€EENEN oTnv napaywyikn diadikacia os diagopa otadia avanTuénc. O diaxwpiopoc Twv Bioloyikwv Meplouciakwy
>TOIXEIWV O€ KATNyopieg yiveTalr pe Baon 1o péoo Bapoc (oTadio wpIHoTNTAC) TV anoBepdTwv IXBUwv KaTd Tnv

nuUepopnvia avapopdc Twv OIkovouIKwV KataoTaoswy.
Ta BioAoyika Mepiouciakd ZToIXEia KATa TNV NUEPOMNVIA EMPETPNONG ANOTINWVTAI WG EENGC:

1. Tovog oToV IXOUOYEVVNTIKO OTaBUO: EkTiwueva Tepdyia eni Tnv eUAoyn agia auTtwv, Nou eKTINATAl WG N

TIUN NWANCNG oTnv kKUpIa ayopd, N oroia yia Tnv CUYKEKPIYEVN kaTnyopia Bswpeital n EAAGdA.

2. IxOuoanofspara o€ KAWPOUG He pEoo Bapog 0-340gr: H katnyopia auTr dev £xel ayopd NwAnang,
kabwg Oev undpxel dueon {nTnon yia autd. H katnyopia autr) agopd Ta BioAoyikd Mepiouaiakd ZToixeia nou
€10ayovTal apxikd oTouc KAwBOoUC NPOKEINEVOU va avanTuxBouv. SUupwva Ye Tn Aioiknon Tou Opilou dev
undapyouv TIMEC ayopdc dedopévou OTI Oev unapxel {ATnon yia Tn katnyopia 0 — 340 gr. 'Onw¢ avapEpdnke
kai otnv onueiowon 10, Tnv 31/12/2014 n ev Adyw napadoxn nepieAdyBave Ta ixbuoanoBépaTa Ye HEoo
Bapog 0-200gr, Kal ol NWANOEIC TNG CUYKEKPINEVNG KaTnyopiac apopolaav To 1,9% Tou GUVOAIKOU OYKOU
nwAnoewv Blopdalac Tou 2014, kar apopolaav Biohoyika Mepiouciaka ZToixeia nou Oev gixav TNV
avapevouevn avanTuén kata Tnv e€alicuon kKAwBwv. O NWANCEIC TNG KaTnyopiag ixduoanoBepdTwv Ye YECO
Bapoc 0-340gr apopoUv nepinou To 13% Tou GuVoAIKoU OyKou NwARcewv Blopdlag Tou 2015. H katnyopia
auTn NwAeiTal oav katnyopia dIahoync og dEUTEPEUOUTEC ayopEG KUPIWG. Baoel Tou AMXA 13, £xel eniAexOei
N TEXVIKN AnOTIKNONG NOU PETATPENE! TIC HEANOVTIKEG TAMEIQKEG POEC KAl EKPOEC OE £VA TPEXOV

(npoco@Anpévo) nooo, kai éxel epappooTei and T 1/1/13 nayia.

3. IxOuoanoBépara o KAWPOUG HE HECO BApPOG avw Twv 340gr: MNMpokUNTel ekTIHWUEVN Blopala nou Ba
€€ahieuBei ava kKAwBO BAoel Tou PEoou BAPOUC TOU, PE TNV XPNON NOCOCTWV NPAYHATIKOV €EAMEUBEVTWY
™G Xprong 2015 dlapopeTiKWV Yia kKAwBOUC O£ £yKATAOTACEIC TNG Talpeiac kai Tou Aid. To gUvoAo Tng
Biopdalac nou npokUNTEl ava kaTnyopia péoou Bapoug, noAaniaocialaTal eni Tnv €UAoyn aia autwv, Nou
EKTINATAl WG N TIMA NWANONG oTnv KUpia ayopd (oTnv unopeloiun TIPR Twv NpwTwv dUo £BOOUGdwvY Tou
pgAva nou £nerar and Tn AREN TNG neEpPIGdoOU ava@opac HEIMPEVNG KATA TO MOCO TWV EKTIHWHEVWV

METAPOPIKWY €EOOWV).

SUheWVa e TIG anaitioslic Tou AAM 41, undapxel n unobeon o1l n €UAoyn afia pnopei va ekTiunGei yia OAa Ta
BioAoyika Mepiouaiakd ZToixeia agioniora. H unoBeon auTr avaipeital kata Tnv apxIkn avayvwpion Kal epogov n

ETaipeia pnopei va enikaheaTei OTI:
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e TiuéEC ayopdc yia Ta CUYKEKpPIYEVA Bioloyika Mepiouciaka >Toixeia dev eival SIaBECIPES Kal
e Eval\akTikéG uEBodOI anoTipnong os eUAoyn a&ia yia Tn CUYKEKPIKEVN KaTnyopia dev sival a&ionioTec.

H Aioiknon Tng ETaipeiag ekTiua Ot O00PEVWV TWV OUVONKWV ayopdc (SIaKUPAVOEIC TIUNG NWANong, avanTtuéng,
IOTOPIKA OTOIXEIQ KOOTOUC Napaywync) Ynopei agionioTa va anoTIPnoEl TN CUYKEKPIYEVN KaTnyopia. MNa Ta €idn Je
MEoo Bapoc 0-340gr, eneidn dsv undpxel NapaTnENoIUN TIMA yia TNV avTtioToixn katnyopia, o ‘OYIAOG anoTiynoe TNV
guloyn afia auTwv XPNOIKOMNOIWVTAC Gav TEXVIKN anoTiuNonG TNV NPocEOPANCN TV WEMOVTIK®Y powv nou Ba
NPOKUWOUV £WC TNV OTIYUN nou Ba ¢pBacouv os eunopelaIPo BAapoc.

O1 napadoxec nou Xpnaoigonoinenkav yia Tnv avaiuon auTn ivai ol €Enc:

1. Ta oToixeia yia Tnv avanTuén Tnc PBlopalac, £xouv npokUWel cUPPWVA WE TIG NapadoXEC TnG Aloiknong, yia
TNV avaAwBesioa TpoPr KAl TOV GUVTEAEOTN MWETATPEWIHOTNTAC TNG TPOPNC 0c Biopala, TIC €niKPATOUOEC
BepUOKPATIEC, TIC BVNOIPNOTNTEC Kal TO €i00C TWV YWapiwv

2. G NPoeEoPANTIKO eniTOKIO Xpnoidonoindnke To Mégo ZTabuikd KdoTog Kepahaiou (WACC), Tiung 9,11%
(évavT 9,17% T0 2014)

3. N TIiUA NwANONG Twv €1dwv aTnV KUpIa ayopd oTav auta Ba ¢pTacouv aTo eunopelolho BApog nou emBupEi n
Aloiknon Tou Opihou (340 gr.)

4. T0 WEOO KOOTOC TG ETaIpeiag yia va ¢pTacel To Wap! oTo epnopeloldo BAPOC e BACN Ta I0TOPIKA OTOIXEIa

5. n péon nepiodoc €ionpaéng Twv anaimnoewv dand TIC NWANCEIC kAl N WEON NeEPIodOC NMANPWHNG TV

unoxpewoewv nou Ba npokUyouv yia va avantuxBouv Ta Biohoyika Mepiouaiaka ZToixeia TnG kaTnyopiag,.

H napakdtw availuon euaiobnaiac napoucialel noco Ba ennpealdTav n agia Twv 1x8uwv 0-340gr oTtnv Kataoraon
OIKOVOIKNG O£0Nng, Kal Io0nooa Ta AnoTeAéouaTa npo pOpwv, av ol Bacikeg NapadoxEG Nou  Xpnaoihonoinénkav yia

TNV AnoTignaon Toug NTav dIapopeTIKEC KaTd +/- 10%.

Avahuon napadoxwv yia anoTignon Ix6uwv 0-340gr. InueiwveTal Nwc n agia anoTignong Touc Tnv 31/12/2015
avepxeTtal o€ € 63,4 ek nepinou.

ZnUavTiki napadoyr) oTnPIlOHEV OE UNn NApaTnproIda oToIxEIa AVGAUGZrﬁ:g-:-oll)?]r(lg]l:?]z:Iﬁarfy:zp:ﬁaizflq oV
+10% -10%

MeTaBoAr o€ EKTIUWUEVEG TIHEG NWANCONG oTNV €Eahieucn 8.109.238 -8.109.238

MeTaBoAr € EKTIUWUEVA PETAPOPIKA £600a OTNV NWANGN -886.426 886.426

MeTaBoAr o€ emiTokIo NPoeEoPAnong - WACC -215.127 215.127

MeTaBoAr O€ EKTIMWUEVO KOOTOC ava IxBUdIo €wc Tnv eEaNieuan -3.858.277 3.858.277

Avaluon napadoxmv yia anoTiunan yovou oToug IxBuoyevvnTikoUc oTabpouc. Inuei@veTal nwe n a&ia anoTipunong
Toug TnVv 31/12/2015 avépyeTal o€ € 13,6 ek nepinou.
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AvaAuon guaiocOnoiag eni TNG napadoxi oThv
ZnuavTikn napadox oTNPI{OHUEVN O NapaTnpicipa GTOIXEIa empéTpnon Tng e0Aoyng a&iag
+10% -10%
MeTaBoAr o€ EKTILWWEVEG TIHEG NWANCNG 1.369.658 -1.369.658

AvaAuon napadoxwv yia anoTiunon 1x8uwv 340gr Kal avw. ZNUEI®VETal NS N a&ia anoTipynong Toug Tnv 31/12/2015

avepyeTal oc € 46,4 £k nepinou.

AvaAuon suaiodnoiag £ni TG napadoxg oThv
emPETPNON TNG eUAoy NG adiag

+10% -10%
MeTaBoAr) O€ EKTILMWEVES TIMEG NWANCNG 5.153.046 -5.153.046
MeTaBoAr) o€ EKTILMUEVA PETAPOPIKA £E0da -507.566 507.566
12.10 Ano@para
Ta anoBepaTa Tou Opidou kar Tng ETaipeiac avaliovTal wg €Enc:
OMIAOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
MpwTeC Kal BonBNTIKEC "YAEG 5.271.803 5.592.225 5.271.803 4,444,901
Eunopeupara 128.367 127.284 128.367 127.284
Avalwaoipa kai Aoind anoBepara 395.668 293.108 252.476 187.892
YNkG OUOKeUATiac 133.348 129.918 133.348 129.918
AnoBgpara 1x8uoTpoPav 0 935.853 0 0
ZuvoAikn kaBapn peucTonomoiun agia 5.929.186 7.078.388 5.785.994 4.889.995

Ta anoBspara yia Tov ‘OpiNo kai Tnv ETaipeia apopolv NpwTeG UAEG TNG Napaywyikng diadikaoiag ixBuokaAlEpyeIag
onw¢ TPoPEC, Aoind avaAwoipa, kal NpwTeg UAEC napaywync ixbuotpopav (IxBudAeupa, 1xBuéiaia, dnunTtpiakd). O
‘OpihoG, AauBdavovTag unown Tnv XPNUATOOIKOVOUIKN KATAGTAoN KAl TO €MiNEdO TwV TIHWV TWV NPOTWV UAGV,
avaloyw¢ npoPaivel atnv katalnAn yia Tnv ouykupia anoBepaTonoinon. O1 anokAiosic nou eugavilovral oTnv

TPEXOUOQ XpNon O OX£on Ke T nponyoUPEVn a@opouv Ta anoBEuaTa IxBuoTpopwv Tou Mepata.
12.11 Anaimioeig and Epnopikég ApacTnpIoTNTEG

O1 MeAaTeg kai o1 Aoinég Epnopikég anarmoeig Tou Opidou kai TG ETaipeiag avaAUovTal wg €ENG:

OMIAOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
MeAaTEG 17.988.613 23.173.689 17.333.772 15.322.105
Epnopikég Anarmoeig and ouvdedepéva EpN 0 1.456.868 188.180 265.016
Enidikor MeAdTeg 2.649.461 2.647.595 2.649.461 2.647.595
Eniogaleic MeAaTeg 0 0 0 0
IpappdTia Elonpakréa 0 350.000 0 0
Enirayég/MpappdTia og kabuoTépnon 2.285.064 2.588.998 2.285.064 2.382.142
Enitayég EionpakTéeg 5.085.656 12.728.970 5.085.656 4.237.799
Meiov: MpoBAEYeIG ANopEIDONG -7.409.884 -10.282.959 -7.409.884 -6.033.747
KaBapég Epnopikég Anamnoeiq 20.598.910 32.663.161 20.132.249 18.820.910
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To oUvolo TWV AVWTEPW ANAITHOEWY BewpeiTal Nw sivalr BpaxunpoBeounc AR&nc. H euAoyn a&ia autwv

TWV BpaxunpoBeoP®WV XPNHATOOIKOVOUIK®V MEPIOUCIAKWY OToIxeiwv dev kabopileTal aveEdpTnTa KABWE N

AoyIoTIKr Touc a&ia BewpeiTal nwc npooseyyilel Tnv eUAoyn afia.

H kivnon Tov npoBAEWewv yia eMoPaleic EUNopIkEG anaitroelic Tou Opilou kai Tng ETaipeiag kaTta Tn Sidpkela Twv

xprnocwv nou é\n&av Tnv 31/12/2015 kai 31/12/ 2014 €xel w¢ €EAC:

OMIAOZ ETAIPEIA
MPoBAEWEIC aNOUEIwoNG anaITroewV 31/12/2015 31/12/2014 31/12/2015 31/12/2014
YnoAoino avoiy yarog 10.282.960 9.672.512 6.033.748 5.262.798
MpOOBETEC NPOBAEYEIC 1.376.136 866.650 1.376.136 770.950
Anoavayvopion BuyaTpiKwv -4.249.212 0 0 0
XpNOILONOINUEVEG NPOBAEYEIG 0 -256.202 0 0
YnoAoino KA€ICIHAaToq 7.409.884 10.282.960 7.409.884 6.033.748
H AnkTdTnTa TwV anarmoewv Tou OpiAou kal TG ETaipeiag avaAUeTal w¢ €ENG :
Ano 0 éwg 3 An03éwg6 Ano6émwGg9 An69 éwg 12 MeyaAutepo
‘OpiAog HAVEG HAVES HAVEG HAVEG TV 12 pnvev ZUvoAo
Ynohoina 31/12/2014 11.516.961,96  14.297.777,99 4.046.628,60 1.533.835,88  1.267.955,76 32.663.160,19
Ynohoina 31/12/2015 9.438.531,96  6.291.013,53  3.085.351,83  1.784.013,60 0,00 20.598.910,92
Ano 0 éwg 3 An03éwg6 An06£mGg9 Ano69 émg 12 MeyaAlTepo
ETaipia HAVEG HAVEG HAVEG HAVEG TOV 12 ynv@v ZUvoAo
Ynooina 31/12/2014 11.516.961,96  4.720.760,76  1.054.274,31  1.528.912,97 0,00 18.820.910,00
Ynohoina 31/12/2015 9.438.531,96  6.291.013,53  3.085.351,83  1.317.352,59 0,00 20.132.249,91
12.12 Aoinég ANAITAOEIG
O1 Aoinég anartiioeic Tou OpiAou kai Tng ETaipeiag avaAUovTal w¢ €EN:
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AoINEG anamrnoeig OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Anaitioeig and ENnviko Anpoaio 3.899.546 1.800.644 3.734.473 1.802.599
MapakpaTnBEVTEG POpPOI 0 0 0 0
Aldpopol XpewoTeG 5.303.721 5.208.631 5.303.720 974.185
ANaITNOEIG KAaTA OUVOEDEPEVWV EMIXEIPNTEWV 4.592.527 4.385.940 4.847.299 4.511.557
NOINEG anaiTnaoeig 102.967 326.826 80.666 11.787
Meiov; MpoBAEWEIG ANOEINTEIG -5.045.119 -4.380.790 -5.045.119 -4.380.790
MponAnpwpéva £€oda Xpnang 238.365 254.749 238.365 254.749
Z0voAo 9.092.007 7.596.001 9.159.404 3.174.088
MpokaTaBoAEg OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
'E€00a €MOMEVWY XPHOEWV 28 1.418 0 0
MpokaTaBoAEC yia AyopéG anoBepaTwy 1.258.146 1.901.725 1.258.146 1.892.267
Aoyapiaoog npokataBoAwv kal MoTwoswy 151.488 181.021 0 0
MpokaTaBoA£G kal dAveld NPOCWNIKOU 19.822 8.951 19.181 5.972
Z0voAo 1.429.484 2.093.115 1.277.327 1.898.239
Z0voAo 10.521.491 9.689.116 10.436.731 5.072.326

H al&non Tng anaitnong yia Tov OWIAo Kail Tnv €Talipeia opeileTal oTnv al&non Tng anaitnong Tng raipeiac ano A

noogou € 2,18 ek, To onoio €xel NdN arrnBei npo¢ enioTpoPr}, kKabwc kal au&nan Tng anaitnong ano ABC Factors.

O1 npokaTaBoAég apopolv KUPIWG CUUQWVIEC ayopds NPWTWY UAWV TNG nNapaywync kai ixBuwv, ota nAaioia Tng

KaAuyng anaimiogwy and NwWANCEIG YOVoU, TPOP@V Kal Wyapiwv.

12.13 Enevouosig KaTeEXOHEVEG YIa EPNOPIKOUG OKONOUG

O OUYKeKpIPEVOC Aoyapiaouog neplAapBavel KUpIa WETOXEC EIONYMEVEC OTO XpnUATIOTAPIO ABNV@Y, Ol OMOIEC

anoTIHWVTal PECW TNG KATAOTAONG AMOTEASOMATWV. H Kivnon TWV OUYKEKPIYEVWV XPNHATOMIOTWTIKOV HECWV

gPQavileTal oTov NapakaTw nivaka:

OMIANOZ

ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Ynohoino 'Evap&ng 82.247 82.247 32 32
MpoCOnKeG 51.651 0 51.651 0
Anoavayvapion BuyaTpikwv -82.215
YnoAomno TEAoug nepiodou 51.683 82.247 51.683 32

O1 nNpooBnkeg agopolv HETOXEG TNG eTalpeiac NHPEYZ IXOYOKAAAIEPIEIEZ A.E. nou npbav otnv KupidTNTa TNG

ETAIPEIAG PEOW TNG OUPKETOXNG TNG oTnV Talpeia SEA FARM IONIAN ANQNYMOZ ETAIPEIA, n onoia anoppo®nenke

oTtnv Xprion 2015 ano tnv NHPEYZ,

12.14 Tapeiaka d1abcipa Kal TAPEIaKa Icoduvapa

Ta Tapeiaka diabeaipa kai IcodUvapa, nepiAappavouy Ta &E/G:
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OMINOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
AlgBéoiya aTo TapEio 16.485 26.341 14.978 20.742
BpaxunpoBeoeg TpanedIkeEG KATABETEIC 3.923.734  11.795.755 3.869.430 6.731.473
AEOWEUPEVEG KATABETEIG 1.271.010 651.897 1.271.010 651.897
MpoBECUIAKEC KATABEDEIC 0 5.700.000 0 5.700.000
Karabéoeig o€ =.N. 1.304.659 553.769 661.885 223.067
ZUvoAo 6.515.889 18.727.762 5.817.303 13.327.179

Ta diaBéoiua Tou opidou kai TnG ETaipeiag dnuioupyouvTal and Tov oxediaouo TG TAWEIAKNG PEUCTOTNTAC Yid TNV
KAAUYN TwV avaykwv oc KEQPAAaIa Kivnong Tou enOPEVOUC WNVEC. YNNPEE OnUavTIKh Meiwon Twv dIaBecipwv Kal
oTov OWIAO Kai otnv eraipeia €Eaimiac ANEEwe TNG npoBeopiakng katdbeong n onoia XpnoIYOMOINONKE yid TNV
anonAnpwn UNOXPEWOEWV KAl JN EVOWPATWONG Tapeiakwv diabeoipwv TG eTaipeiag MEPZEYZ Aoyw aAAhayng oTn

HEBODO evonoinonc.To npayuaTiko HECo OTaBUIoUEVO EMITOKIO OTIC TPANe(KEC kaTabéoeic To 2015 rTav 1%.
12.15 MeTOXIKO KEPAAAIO

>Tov NapakdaTw nivaka napouaialeral n EENIEN Tou MeToxikoU KepaAaiou kal Tng Alagopdc unép To ApTio KaTtd TIG
napouoialopeveg nNepIddoug avapopdg yia Tov ‘OliAo kal Ty ETaipeia:

Moca o€ €
ApIBpAG Ovopaotikiy A&ia koivwv  Ynep To
HETOX®V a&ia HETOX®V ApTiO
YnoAomno avoiypatogTnv 1/1/2014 36.235.184 1,00 36.235.184 13.168.901
YnoAoino kAsioipatogTnv 31/12/2014 204.235.184 0,30 61.270.555 13.168.901
YnoAomno avoiypartogTnv 1/1/2015 204.235.184 0,30 61.270.555 13.168.901
YnoAomo kAsioparogTnv 31/12/2015 204.235.184 0,30 61.270.555 13.168.901

Ta idia kepaAaia Tng Etaipeiac katd Tnv 31/12/2015 eival YikpdTePa Tou 1/2 TOU PETOXIKOU KEPAAAIOU KAl GUVEM®G

£xouv epappoyn ol diatd&eic Tou apBpou 47 Tou K.N. 2190/1920.

>Ta nAaiola auTd, Kal Npoc Bepansia Twv OXETIKWV KIVOUVWV N Aloiknan £xel NpoypauuaTios! kai UAOMOIEl Hia OgIpd
EVEPYEIMV YIA TN BEATIWON TNG XpNHUATOOIKOVOUIKNG B€anc Tou Opilou kal Tng ETaipeiag, Tn oTadiakry anokataoracn
TNG KEPAAAIOKNG ENAPKEIAC Kal €V YEVEI TNV OMAAN OUVEXION TwV dpacTnploTATwv Tou Opilou kai Tng ETaipeiac,

METAEU Twv onoiwv nepiAapBavovTai:

e H Aioiknaon Tou Opilou €xel eKNovh ol kal EPApHodlel €va NpOYPAHd, HE OTOXO CGUYKEKPIUEVEC EVEPYEIEG MOU
Ba diaopaAicouv Tn BeATIKON TwV ASITOUPYIKWV ANoTEAEOUATWY. 3T NAAioIa AuTa NapakoAouBEiTal OTevA N
anodoTikdTNTA Twv dPacTNPIOTATWY TNG, NPAYHATONOIWVTAG EVOEAEXEIG OIKOVOMIKOUG EAEYXOUG Kal NPoPaivel
OUXVA OTNV UIOBETNON PETPWV UE OTOXO TNV EVIOXUON TWV NWANCGEWV Kal TOV NEPIOPIGHO TOU AEITOUPYIKOU

KOOTOUG,

e EminA¢ov pe Baon Tnv andgaocn Tng Emimponng Avraywviopou un ' apiBu 619/2015 eykpiBnke n anokTnon
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TOU €AEyX0U TNG enixelpoewc Aiac ABEE, JEOw TNG anoKTNONC TOU OUVOAOU TOU EVEPYNTIKOU KAl HEPOUC TOU

naénTikou Tng TeAeuTaiag, duvauel Tng and 30.4.2015 cuppwvia Euyiavong kata Ta npoBAenopeva ota

apBpa 99 en. Tou MNTwyeuTiKoU Kwdika (N.3588/2007 onwg 1axUel). AvaAuTIKr| napouadiacn oTnv napaypaqgo

9.2 TWV OIKOVOMIK®V KATAOTACEWV.

Ynd To npioga Twv avoTEPw yeyovoTwv aAAd kai dedopevou OTI n Aioiknon dev €xel AdBel kapia €vOesiEn OTI ol

Opaosic nou £xel oxedidoel (kal nou avallovTal avwTepw) Oev Ba oAokANpwBoUV €MITUXWC, €KTINATAl OTI dev Ba

avTideTwniosl B€uaTa endpkelac Twv Idiwv KepaAaiwv Tou Opilou kai TnG ETaipeiag evrog Twv eNOPeVmV 12 Unvov.

Agv unapyouv oTO TENOG TNG TPEXOUOAG XPNONG, METOXEG TNG MNTPIKAG ETAIPEIAC MOU KATEXOVTAI €iTE and Tnv idia

€iTe and BuyaTPIKEC kAl CUYYEVEIC TNG EMIXEIPNOEIC.

12.16 AnoOspaTika

Ta Aoind anoBepaTikd Tou Opihou kai TnG ETaipeiac avahovTal wg €ENc:

AnoBepaTikd  A@opoAdynra AnoBepaTika AnoBeparika ano
TakTIKO ano peiwon  anoBepaTika popoloynBévra anaAAacoopeva  Aoina 50
o o b 2 N . . ZUvoAa
anoBEPATIKO  HETOXIKOU £0IKOV dlaTaEEWV KaTa €191KO NG popoAoyiag  anoBsparika
KeQaAaiou VoUWV TpONo £€008a
YnoAoino avoiypartog Tnv 1/1/2014 1.611.362 0 8.197.704 1.343.530 432.416 1.422.653 13.007.665
MeTaBoAEG KaTa Tn JIAPKEIA TNG XPAONG 39.861 25.364.629 -1.343.530 -432.416 -10.079 23.618.465
YnoAoino kAgioiparog Tnv 31/12/2014 1.651.223 25.364.629 8.197.704 )] 0 1.412.574 36.626.130
YnoAoino avoiyparog Tnv 1/1/2015 1.651.223 25.364.629 8.197.704 (1] 0 1.412.574 36.626.130
SXNUATIOPOG TakTIKoU anoBepaTikoy BuyaTpikrg 178.706 0 0 0 0 0 178.706
YnoAoino kAgioiparog Tnv 31/12/2015 1.829.929 25.364.629 8.197.704 0 0 1.412.574 36.804.836
AnoBepatiké  A@opoAdynra AnoBgparika AnoBgpaTika ano
TakTiko ano peioon  anoBeparTika popoloynBévra anaAlaccopeva Aoind 50
. . . A . . . ZUvoAa
anoBePaTIKO  HETOXIKOU eI0IKAV SlaTaemv kara e151KO NG popoloyiag  anoBepartika
KE@PaAaiou VOH®WV TpONO €o0da
YnoAoino avoiyparog Tnv 1/1/2014 1.611.362 0 8.197.704 1.343.530 432.416 8.804 11.593.816
MeTaBoAéG kaTa Tn JIAPKEIA TNG XPRONG 0 25.364.629 0 -1.343.530 -432.416 -8.804 23.579.879
YnoAoino kAsioiparog Tnv 31/12/2014 1.611.362 25.364.629 8.197.704 0 0 0 35.173.695
YnoAoino avoiyparog Tnv 1/1/2015 1.611.362 25.364.629 8.197.704 0 V] 0 35.173.695
YnoAoino kAsioiparog Tnv 31/12/2015 1.611.362 25.364.629 8.197.704 0 0 0 35.173.695

TakTIKO anoBePaTIKO: ZUUPWVa Y To EAANVIKO €Taipikd dikalo ol eTalpeiec unoxpeolvTal va napakpaTouv To 5%

TwV kabapwv £TNCIWV PETA POPWV KEPOWV TOUC YId TO OXNUATIOUO TAKTIKOU anoBepaTikou, €wg OTou To unoAoino

TOU TAKTIKOU anoBeuatikou igouTal f} ¢Bacel TouhdyioTov To 1/3 Tou PeToxikoU keahaiou. To anoBeuaTikd auTto

Oev gival d1aB€aIPo yia Siavopur) aAAa Pnopei va xpnaoigonoindei yia cupywneiopo (nUicv.

AnoBspaTika anaAAacoopeva TNG Ppopoloyiag i popoAoynBévTa kat’' €181KO TPOMNO: TA ANOBEUATIKA AUTA

npogpyovTtav anod keEpdn nou dev (popoloyndnkav kata To XPOVO MoU Mpoékuwav AOyw anaAAaync autwv kat'

g@apyoyn diatagewv Tou N. 2238/1994. Ta anoBepaTikG autd cupgyneioTnkav Tn Xxpnon 2014,ue Baon Tic dIATAEEIC

Tou N.4172/2013, unoxpewTIKA e POPOAOYIKA avayvwpiolHeS {nNUIEG.
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AQOpPOAOYNTA anoBepaTIKA EIBIKAOV J1IATAEEWV VOHWV: Ta apopoAdynTa auta anoBepaTika £X0UV oxXnUaTIonE

o€ NponyoUHEVEC XPROEIC Baacel e1dIkwV dIaTAEEWV avanTuElakwv VOUWV.

12.17 AnoOspaTika eUAoyng agiag

‘OpiAog Eraipia
Mooa o€ € E::;(?)I:J:‘:'z:\,ln mﬁ::::;?:o:g:szt{‘rll:giu Z0volo E!'mvsk'ripncr!
a . EVOMHATWOV nay imv
nay iov EVEPY NTIKOU

YnoAoino avoiyparog Tnv 1/1/2014 0 52.335 52.335 0
EnavexTipnon nayiwv 14.592.017 0 14.592.017 12.639.658
Meiov: ®dpog -3.777.999 0 -3.777.999 -3.286.311
AIaBECIPa NPOG NWANGCN XPNHATOOIKOVOHIKA OTOIXEIQ EVEPYNTIKOU 0 0 0 0

- KEPDN/(TNMIEC) TpEXOUTAG NEPIODOU 0 -50.183 -50.183 0

- avaTta&§Iipdpnon oTa anoTeAéopaTa 0 11.286 11.286 0
YnoAomno kA&ioiparog Tnv 31/12/2014 10.814.018 13.438 10.827.456 9.353.347
YnoAoino avoiyparog Tnv 1/1/2015 10.814.018 13.438 10.827.456 9.353.347
Meiov: AnooBeoeig anoBepaTikoU anoTipnang nayiov -3.216.961 0 -3.216.961 -3.002.481
MA&ov: AvaBaMopevog Gopog anodoBeang anoBepatikou nayiwv 158.005 0 158.005 112.340
Meiov: Enidpacn Tou (popoAoyikou -434.954 -434.954 -379.190
AlaBEoIPa NPoG NWANGN XPNHATOOIKOVOIKA GTOIXEIQ EVEPYNTIKOU 0 0 0 0

- KEPDN/(INMIEC) TpEXOUTAG NEPIGDOU 0 -97.549 -97.549 0

- avaTta&ivounon oTa anoteAéopara 0 -11.366 -11.366 0
Mepidio aTa Aoind guvoNika £003a Twv enevOUTEWY MOU evornoloUvTal PE TN
HEBOdO TNG kabBapng BEang 0 0 0 0

- TPEXoUoa NePiodog 0 -61.836 0 0

- avaTta&ivounon aTa kEpdN f oTIG INUIEG NePIOdoU 0 0 0 0
YnoAoino kAsioiparog Tnv 31/12/2015 7.320.108 -157.313 7.162.795 6.084.016

AnoBsuaTiko and anoTignon nayiov oe ebAoyn adia : To anoBeuaTikd autod apopda To KEPDOG NOU NPOEKUWE
anoé TNV dnoTignon Twv OIKONEdWVY, KTIPiwV, MNXAVNMATWV Kal HETAPOPIKWV MECWV oTnv gUAoyn afia. To
anoBepatikd autd Oev duvaral va dIaveunBei OTOUC PETOXOUC MEXP! EITE TNV PETAPOPA TOU OTA AMNOTEAECUATA EIG
VEOV HEOW TWV ANOOBECEWV EITE YE TNV AvVAYVWPION TOU KEPOOUC nou Ba npokUWEl anod TUXOV NwAnon Twv nayiwv.
AvaAuTIKf} avagopd yia Tov TpOno OXNUATIoOPoU Tou YiveTal oTn onueiwon 12.1 Twv EvowpaTwv MepIouciakmy

>TOIXEIWV.
12.18 AaveioHOG

Ta undloina Twv dAveIgKwV UnoxXpewoswv Tou Opihou kar Tng Etaipeiac Tnv 31/12/2015 kai 31/12/2014 avaAUovTai

oG €&NG :

OMIAOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
MaxkponpdBeopog daveiouig
Tpaneikog Savelopog 101.852.327 111.771.785 101.846.985 101.965.853
2UVOAO pHakponpOoBeopmwyV daveinv 101.852.327 111.771.785 101.846.985 101.965.853
BpayunpoBsopa daveia
SupBAaoceIc aAMnAOXpewv daveiwv 10.974.348 23.614.632 10.965.191 4.952.197
MEpOoG HakponpoBeouwy daveinv NANPWTED 0TV
€nopevn xphon 4.454.877 13.937.500 4.454.877
ZUvoAo BpaxunpoBeopwV daveinv 15.429.225 37.552.132 15.420.067 4,952,197
2UvoAo daveinv 117.281.552 149.323.917 117.267.052 106.918.050
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Me Bdaoel TIC UQPIOTAPEVEG OUPBAoEIC Twv daveiwv TnC ETaipeiac kai Tou Opihou, N AnKTOTNTA TwV OAVEIQKWV

UMOXPEWOEWV aneIKoVIiZETal OTOUG KATWOI MiVAKEC:

Makponp60so oG SaveITHOG OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
MeTa€U 2 kai 5 £Twv 48.157.911 54.393.316 48.152.569 44.587.384
Mavw ano 5 €n 53.694.416 57.378.469 53.694.416 57.378.469
101.852.327 111.771.785 101.846.985 101.965.853
XPHZH 2015 OMIAOZ
'EwG 1€to¢  AnoO 2-5 £€1n Ave TOV 5 eTOV ZUVOAO
Makpoypoviog AQVEITHOG 0 48.157.911 53.694.416 101.852.327
Bpayuxpoviog Aaveiouog 10.974.348 0 0 10.974.348
Advela pakponpoBeapa NANPWTEA OTNV ENOUEVN
Xpron 4.454.877 0 0 4.454.877
15.429.225 48.157.911 53.694.416 117.281.552
XPHZH 2014 OMIAOZ
'EwmG 1€to¢  AnoO 2-5 £€1n AV TOV 5 ETOV ZUVOAO
Makpoypoviog AQVEITHOG 0 54.393.316 57.378.469 111.771.785
Bpayuxpoviog Aavelopog 23.614.632 0 0 23.614.632
Advela pakponpoBeapa NANPWTEA OTNV ENOUEVN
XpAoN 13.937.500 0 0 13.937.500
37.552.132 54.393.316 57.378.469 149.323.917
XPHZH 2015 ETAIPIA
'E®G 1 £€T0G Ano 2-5 éTn Ave TV 5 eT®V 20voAo
Makpoypoviog Aavelopog 0 48.152.569 53.694.416 101.846.985
Bpayuxpoviog Aavelopog 10.965.191 0 0 10.965.191
Advela pakponpoBeapa NANPWTEA OTNV ENOUEVN
Xpron 4.454.877 0 0 4.454.877
15.420.067 48.152.569 53.694.416 117.267.052
XPHZzZH 2014 ETAIPIA
'EwG 1 €10  Ano 2-5 €Tn Ave TOV 5 eT®V Z0voAo
MakpoxpOVIOC AQVEITHOC 0 44.587.384 57.378.469  101.965.853
Bpayuxpoviog Aaveiopog 4.952.197 0 0 4.952.197
Adveia pakponpoBeopa NANPWTEA oTNV ENOKEVN XPHO 0 0 0 0
4.952.197 44.587.384 57.378.469 106.918.050

To NpayuaTiko JECO OTABUIoPEVO EMITOKIO dAVEIOPOU TNG €TaIPEiac yia To 2015 diapoppwbnke aTo 4,5%.

H Aioiknon Tng ETaipeiac, og ouvepyaoia Pe Ta NIOTWTIKA 1DpUUATA, QVTAMOKPIVOUEVN OTO AUENUEVO £vOIQPEPOV
OAWV TWV BECUIKOV QOPEWV YId TNV BIWOINOTNTA Tou KAAdoU TwV IxBuokaAAigpyeiwv (MOTWTIKG 10pUKaATa, NONITIKNA
nyeoia kai Aoinoi stakeholders), npoxwpnoav oTny avadiopyavwaon Twv daveiakmV UNoXpewaswy yia Tnv ETaipeia,

META Kal ano Tnv &ykpion Tng ano 11/09/2014 éktakTng MevIKrG ZUVEAEUONG TWV HETOXWV.

>Ta nAdiola autd, Tnv 31/12/2014 unsypagnoav WeTa&U Tng ETaipeiag kai Twv MioTwtpiov Tpanelwv (Tpanela

Meipaiwg, AlphaBank, Eurobank-Ergasias, EOvikry Tpanela kai Tpdnela ATTIKAC), Ol TPEIG CUMPBACEIC OHOAOYIaKWOV
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daveiwv, Un METATPEYIPWY OFE ETOXEC, CUVOAIKNG ovopaoTiknG agiac € 110.000.000. H ekTapicuon Twv v AOYw

OUMBACEWV HEIOV TWV NAPENOPEVWV €EO0WV EyIve Tnv 27/3/2015.

O1 6poI TwV OOAOYIGKWY DAVEIGKWV UMOXPEWOEWY TNG UNTPIKNAC ETaipiag ival o1 &ng:

Opoloyiakd Adveio guvoAikng aiac nooou €100.000.000

OpoMoyiec Zeipa A: Moaod € 9.525.200 apopoulv To veo daveio nou ddBnke otnv Etaipia ye Baon tng oUuBacn Tou
Pre Mou Tov IouAio Tou 2013.
OpoMoyiec Zeipd B: Mocd €88.074.800 apopd kepdahaio kal TOKOUG daveinv ano Tnv avaxpnuatodoTnon
OpoMoyiec Zeipa I: Moo € 250.000 apopa Touc TOKOUC ToU @ €EauvVoU Nnou KegaAdlionolouvTal TNG NpwTNG osIpdag
opoAoyiwv nooou € 9,5 ekar.
OpoMoyiec Zeipa A: Mood € 2.150.000 apopd Toug TOKOUC Tou a ' e€aprivou nou kepahaionololvTal TN deUTEPNC
O€IpAc opoAoyimv nooou € 88 ekar.
e 01 Baoikoi 6poI ToUu avwTEPW opoAoyiakoU daveiou eival:
e Aigpkeia : 10 €Tn
e AnonAnpwpn os 18 £&aunvec dodoeic. H npwtn ddon Ba ival peTd anod 18 prveg dnAadn nepiodo XapiTog
yla To Kegaiaio 1,5 xpovo.
e To emiTokio €ival Euribor eEapnvou 1 Tpiufvou + 4,25% nepiBwpiou + 0.12% sio@opa.
E€aopalioeic:
e >00TAON KUMAIVOUEVNG ao@AAeiag Pe evexupiaon 1xBuonAnbuopol (anoBsudTtwv wapiwv) PeExpl nooou €
80 exar.
e >UoTaon nAacpaTikoU evexUpou eni Tou eEonAiopol (kKAwBoi kKAN) Twv Hovadwv IxBuokaAMEpyeIag
e Evexupiaon — ekxwpnon Twv adeiwv IXOUOKAAIEPYEIQG TwV HovAdwWY NApaywyng
e Evexupiaon — ekxwpnon TV anamiocwv anod Ta acpalioTnpia cupBoAaia Tou 1xBuonAnduopoU kal
AOINWV Nayiwv nou €XEl EVEXUPIACTEI.
e [poonueiwon unodbnkng (A’ TGENC) eni TWV aKIVATWV TNG ETAIPIAC Kal TWV BuyaTtpikwv (ekTOG Mepoga)

e JU0Taon evexUpoU €ni TWV PETOXWY TWV BUYATPIKWV NOU KATEXEI N ZEAOVTA

Ouoloyiako Adveio ouvoAikng aiac nocou € 8.000.000 pe EVEXUPO EUMOPIKES ANAITAOEIC

O1 Bacikoi 6pol Tou avwTEPW opoAoyIakou daveiou givar:
e Aidpkeia : 5 €mn
e AnonAnpwpn epdanag otnv ANgn TnG NeEVTasTiac
e To emiTokio eival Euribor €Eaurvou iy Tpigfivou + 4,25% nepibwpiou + 0.12% eiopopa
E€aopahiosic:
e Evexupiaon anaimoewv Tng €Taipiac pEow Tng oUpBaong Factoring nou Ba Tnpei n €Taipia yia noco

anamioewv minimum € 9 ekar.
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e OI €10npageIC TV EKXWPNUEVWY anaimioewy Ba nnyaivouv Ot eVEXUPIACKEVO Aoyapiaouo TG €Taipiac
Kal Ba eAeuBepwvovTal PETA and £Aeyxo TNG THNPNONG Tou UWOUG TWV EKXWPNMEVWY dMNAITHOSWV &

NePINTWON HIKPOTEPWV analitnoswy Ba deopslovTal HETPNTA anod TIG EI0NPAEEIC TNC TAIpIAC.

Opoloyiakd Adaveio cuvoliking aiac nooou € 2.000.000 pe evEYUpPO anaiTHOEIC Tou Anuogiou and ®MA

Kal EJNOPIKEC ANAITNOEIG.

O1 Baoikoi 6pol Tou avWTEPW OHOAOYIaKOU daveiou givat:
e AiGpkeia : 5 &€
e AnonAnpwpn epana€ atnv ANEn TNG NEVTAETIAC
e To emiTokio ival Euribor e€aunvou 1 Tpipfivou + 4,25% nepiBwpiou + 0.12% siopopa
E€aopahiosic:
e Evexupiaon anaitioswy Tng eTaipiac ano enioTpo@ec ®IA anod To Anuooio minimum € 2 ekar.
e 0Oa skxwpouvTal anarrnoelg emoTpopwv ®MNA nou Ba unoBdAhovral otnv appoddia A.0.Y. Katd tnv
NANPWHNA TwV ENICTPOP®WY ano To ONUOCIO TOo Nood Ba eMOTPEPETAI OTNV ZEAOVTA €(POOOV UNAPYXOUV
EMOMEVEG EMNIOTPOPEG DINA Nooou € 2 ekar.
e € MEPINTWON MOU TO Nogd Tng anaitnong ®MA unoAsinetal Twv € 2,2 ekat. n dlagopd Ba kaAunTeTal

ano evexupiaon anaiTnoswy.

H uhonoinon Tng avadiopydvwong evioxuoe onuavTika Ta idia ke@aiaia Tng ETaipeiag kai Tou Opidou pe napdAAnAn
Meiwon Tou Tpane(ikou davelgyoU, Olao@aAifovTac Tn HakponpdBeoun PBIWOIMOTNTA KAl Tn OUVEXION TV

OpaoTtnpioTATWV TNG ETaipeiag kar Tou Opilou.

'YoTepa ano Tnv avadiopyavwaon Tng XpnHaTodoTnone Twv daveiaKwV UMNOXPEMOEWV TNG ETAIPEIAG, ol MOTWTPIEG

Tpdnelec npoxwpnoav o€ Apan TWV EVEXUPIAOEWY NOU UPIOTAVTO OTIC HETOXEC TNG MNTPIKAG TAlpEiac.

EninpdoBeta, n Etaipeia npbe oc cuppwvia pe TIC MoTwTpie TpaneleC kal  MNPOXWPNOE OTNV EKTAMIEUON
BpaxunpoBeopwv Ke@alainwv ouvolikoU Uwoug € 4,5 ek. HE Okono Tnv ayopd IxBUwv and Tnv eraipeia AIAY
IXOYOKAAAIEPIEIEZ A.B.E.E..

12.19 Ynoxpewoeig Napox®v oTo NMpoowniko

JUPQwva Pe avahoyioTikn HEAETN Baoel Tou AAM 19 Ta aToixeia nou NPOKUNTOUV €ival:
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OMIAOZ ETAIPIA
31/12/2015 31/12/2014 | 31/12/2015 31/12/2014
Y noxpéwon KabopIoUEVWV NapoxXmv 1.632.469 1.365.949 1.388.796 1.138.987
H peraBoAn otnv napouca a&ja TNG UNoOXPEWONG EXEl WG €ENG:
Ynoxpéwon kadopiopuévew v napox®v Tnv 1n Iavouapiou 1.365.950 1.036.036 1.138.987 825.785
Tpéxov KOOTOC anaaxoAnang 120.785 107.242 90.503 90.531
'E&0d0 TOKWV 28.899 28.902 22.780 28.902
TepuaTikeg Mapoxéeg / Enidpaon Mepikonng/ Alakavoviopou 164.343 5.000 164.343 5.000
EnavekTiunon - avaloyioTikeG {nIEG /(kéPDN) anod HeTaBoAEg
dNUOYPAPIKGV KAl XPNUATOOIKOVOUIKWY Napadoxmv 291.118 240.477 246.088 240.476
EminAéov nAnpwueg n €£60a / (¢ooda) -8.100 0 0
Mapoyxéc nAnpwoeioec -273.905 -51.708 -273.905 -51.708
Anoavayvwpion BuyaTpikwv -300.294 0 0
Ynoxpémwon kabopIoHEVOV NapoX®Vv Tnv 31n Askepppiou 1.388.796 1.365.950 1.388.796 1.138.987
Ta nood nou avayvwpilovral otnv Kataoraon AnoTeAsopaTwy eivat:
KooToc Tpéxouoag anacxoAnong 120.785 107.242 90.503 90.531
KodoToc npolnnpeaiag 164.343 5.000 164.343 5.000
KaBapog TOKOG Navw oTnV UNoXpEwan Napoxwv 28.899 28.902 22.780 28.902
JuvoAika ££0da avayvw piopéva oTnv Kataoraon
AnoTeAecHaTOV 314.027 141.145 277.626 124.433
Ta nood nou avayvwpilovral aTa Aoind cuvoAKa £000a TNG
KataoTtaong Aoinov Zuvolikwv Ecodwv sivat:
AvaloyioTika képdn /(TnNMIES) and PETABOAEG O SNHOYPAPIKEG
napadoxEég Kal XpNUATOOIKOVOUIKEG AVApOPES -246.088 -240.476 -246.088 -240.476
ZuvoAika é0oda /(£508a) avayvw piopéva aTa Aoind ouvoAikd
£€000a -246.088 -240.476 -246.088 -240.476
H enidpaon TwV HETABOAGDV OE CNUAVTIKEG AVAAOYIOTIKEG
napadoxEg ivai :
Mpo€EoPANTIKO ENITOKIO MpocEo@ANTIKO ENITOKIO
0,5% -0,5% 0,5% -0,5%

AUEnon / (Ueinon) oTnNV UNoXPEWOoN KaBOPITUEVLV NAPOXWV -97.216 111.104 -97.216 111.104

MeAAOVTIKEG AUENOEIG HICO® VMEAAOVTIKEG AUENOEIG HICOM V|

0,5% -0,5% 0,5% -0,5%
AUEnon / (psiwon) oTnV UNoXPEWon KaBOoPIoUEVWY NApoXmV 111.104 -97.216 111.104 -97.216
O1 KUPIOTEPEG NAPadOXEG TNG AvaAOYIOTIKNAG HEAETNG ival ol €EAG :
31/12/2015 31/12/2014

O1 ONPAvTIKEG avaloyIoTIKEG NapadoXEC Nou Xpnaoidonomnénkav yia Tnv
anoTiunon eival ol akOAOUBEC:
MpogEoPANTIKO enmoOkIo TNG 31Nn¢ Askeuppiou 2,0% 2,0%
MeAOVTIKEC AUENTEIC HITBGV 2,0% 2,0%
MNAnBwpiouog 2,0% 2,0%

To Tpononoinuévo A.A.M. 19 «Mapoxéc os epyaloeEvouc» €pappOoTnKe avadpopika and Tnv 1n Iavouapiou 2012.

SUppwva Pe auTd, e€aleipeTal n emAoyr] TNG oTadiaknG avayvwpions TWV avadAoyioTIKWV KEPOWV Kal {NUIV HE TN

«uEBodO nepiBwpiou» (corridor method). Zuvenwg, Ta avahoyloTika kEPON kal {nuie¢ nou napoucialovral o€ pia

olKovouIKn Xpnon 6a avayvwpilovTal €€’ oAokAfpou Kal aueca oTtnv Kataotaon ZuvolikoUu EicodnuaTog TG Xprong

auTng kai dgv Ba unapxel NAéov n duvaToTnTa oTAdIAKNG AvayvwpIonG OTIC ENOMEVEG KATAOTAOEIC ANOTEAEGUATWY.

Eniong, To kOOTOC NpoUnnpeciac nou avakunTtel and To €1o¢ 2013 kal YeTd Ba avayvwpileTal €€’ oAokAfpou Kal

apeoa otnv KatdoTtaon AnNoTeEAEOPATWY TNE NEPIOdOU MOU NPaypaTonoindnke n HETABOAN.
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ApI1OHOG ANACYXOAOUHEVOU NPOCWNIKOU

O apiBuog Tou anacXoAoUPEVOU NPocwnikoU yia Tov OUIAO Kal TnVv Talpeia avaAUeTal kKaTwo:

OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
ApiBuog AnaoyoloUpevou MNpoawnikou 722 742 704 664

EidIkoTEPa TO Npoownikd Tou OpiAou avaAueTal KaTwo!:

31/12/2015 31/12/2014
Etaipeia 704 664
OuYaTPIKEC 18 78
JUYYeVeig 0 0
>UvoAo 722 742

Me avaAuon ava katnyopia:

Méoog apiOpog epy aloHEVOV OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
HuepopioBiol 506 485 492 466
MioBwToi 216 257 212 198
ZYNOAO 722 742 704 664

To kboTOC TNG HIoBodooiag Tou Opilou kai TnG ETaipeiag sivar:

OMIAOZ ETAIPIA
MNMood o € 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MioBoi kal nuepopiodia 12.753.956 12.115.775 11.273.513 10.934.445
KOOTOG KOIVWVIKAG aopaNiong 2.668.518 2.660.469 2.457.266 2.461.180
ZUvTaEeIg NpoypaupaTa KabopIoPEVKV NApOXWV 0 0 0 0
SUVTAEEIC NPOYPAUHATA KABOPICHEVLV EIC(POPOV 0 0 0 0
Aoina €Eoda npoownikoU 410.926 456.840 398.023 416.317
MpoBAewn anolnuinong NpocwnikoU 554.846 95.531 554.846 95.531
AnonuInoeic andAuong 10.000 16.695 10.000 0
ZUVOAO KOOTOUG £pY alOHEVWV 16.398.246 15.345.310 14.693.648 13.907.473
12.20 'Ecoda Enopévmv XpRoewv
OMIAOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
YnoAoino apyng XpPRoEwG 1.784.788 2.044.321 1.784.788 2.044.321
Néeg emyopnynoeig 459.519 335.769 459.519 335.769
AnooBETEIG enopnynoswy -1.276.131 -595.302 -1.276.131 -595.302
YnoAoino TEAOUG XPROEWG 968.176 1.784.788 968.176 1.784.788

Ta £€000a €NOPEVMV XPNOEWV apopolV Td Noad TWV ENIXOPNYNOEWY — ENIDOTNOEWV ENEVOUTIKWV NPOYPAUHATWY. To
Nnogo TwV EMIXOPNYNOEWV anoCBEVETAl £TNOING AVAAOYWE TOV CUVTEAEDTH anOOBEoNC Twv ENIXOPNYNHEVWV Nayiwv
ENEVOUTEWV.
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12.21 Epnopikoi kai AAAol MIOTOTEG

Ta undAoina NPouNBeuTWY Kal AoINWV CUVAPWV UNOXPEWoewv Tou Opidou kai Tng ETaipeiac avallovTal wc €Ene:

OMIAOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
MpoNBEUTEG 23.349.939 21.875.591 22.684.976 9.176.098
EMNOPIKEG UNOXPEWTEIC NPOG CUVOEDENEVA HEPN 17.842.225 0 18.030.405 23.081.671
MpokaTaBoAéG neAaT@wV 497.581 505.943 497.581 505.943
Enimayég nAnpwTEEg NPog ouvOEdEPEVA EPN 19.806.471 0 19.806.471  17.949.782
EniTayec nANpwTEEC 9.993.433 11.711.710 9.993.433 11.532.699
ZUvoAo 71.489.649 34.093.244 71.012.866 62.246.193

12.22 Tpéxouoeg ®opoAoyIKEG YNOXPEWOEIG

Ta unoAoina TV Ta TPEXOUCWV POPOAOYIKWV UMNOoXpewoewv Tou OpiAou kal TnG ETaipeiag avaiUovtal wg €&nc:

OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
'E€0d0 @bdpou nou avaloyei oTnv nepiodo 0 17.382 0 0
AlapopEG popoAoyIKoU eAEYXOU 266.813 24.492 73.350 24.492
MpoBAEWelG yia diIa@opéc PoPoAOYIKOU eAEyXOU 577.265 561.217 577.265 427.265
Y NOXPEWOEIG and (pOPoUG 1.098.881 454.563 988.440 300.327
YnoAoino TéAoug nepiodou 1.942.960 1.057.654 1.639.055 752.084

O1 avéAeYKTEC POPOAOYIKA XPrOEIC TV TaAIpIV Tou Opilou katd Tnv 31.12.2015 napartiBeTal oTnv onueiwon 15.

12.23 Aoinég BpaxunpoOECHEG UNOXPEWOEIG

Ta unohoina Twv Aoinwv BpaxunpoBeauwv unoxpewaswy Tou OpiAou kal Tng ETaipeiag avaAuovTal wg €ENg:

OMIAOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
AIGPOPOI MIOTWTEC 128.075 1.592.796 181.487 254.313
Mood oPEINOEVA OE GUVDEDENEVA EPN 20.500 0 1.197.384 43.124
AnodoxEC NPoTwMIKOU MANPWTEEC 720.335 680.655 720.335 680.655
Aedouleupéva £Eoda 1.052.161 1.635.361 733.523 1.366.383
YNoxpEWOEIG NPOC aoPaNOTIKA Tapeia 638.716 877.288 638.716 750.934
ZUvoAo 2.559.786 4.786.100 3.471.444 3.095.409

H aU&non Tou kovduAiou yia Tnv €Taipeia opeiAeTal o€ uNoxpEwan nou dnuioupynenke and Tov BuyaTtpikn Aquanet

A.E. Uyouc € 1,18 ek. Tautoxpova, eixaue peinon Twv dedouleupévawv €E00wv Uwouc € 0,63 &k. kal Twv

UMOXPEWOEWY NPOG Td aoPaAioTIka Tapeia Uyoug € 0,112 ek. H peiwon Tou kovOuhiou yia Tov ‘OlIAo opeileTal kaTa

€ 1 ek. 0g unoxpéwan nou dnuioupyndnke oto factoring TNG eurobank KaTd Tnv NpPonyoUUevVn XPNON Kai £KAEICE

oTNV TPEXOUOA Xpron Kal o€ Peiwan Twv OeO0UAEUPEVWY €E0DWV KaTd € 0,58 &k.
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13. KUkAog Epyaciov

H avaiuon Twv nwAnoswy Tou OpiAou kal TnG ETaipeiag yia To 2015 kai To 2014 £xel w¢ akoAoUubwC :

OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
MwAnoei¢ BioAoyikwv MpoiovTwy 112.921.928 101.509.137 112.897.183 101.508.668
MWAROEIC IxBUOTPOPGV 6.515.177  16.147.003 426.492 653.505
MwANoeIg EunOpeUaT@y Kal AoInwv anobepaTwy 29.253.044 17.986.602 27.051.825  15.689.340
MNwARoEIC YNNPETIOV 638 27.749 21.085 29.749
ZUvoAo 148.690.788 135.670.491 140.396.584 117.881.262

O kukAoc epyaainv atov ‘OpIAo yia Tn Xpron Tou 2015 napouaciace al&non os nocooTo 9,6%kal aviBe os €149 k.
évavTi €136 ek. TNG NPONYOUMEVNG Xpnong, evw yia Tnv Etaipeia cixape avg&non 19,10% kar aviAds o €140 ek.
évavTl €118 k. TnNG nponyoupevnc xpnonc. H petaBoArn/al&non os oxeon WUe TNV Nponyoulsvn Xprion ogeiAeTal, a)
oTnv av&non Twv NocoTATWY NwAnong XBUwv katd 2,59% avepyopevouc otouc 21.911 Tdvoug €vavr 21.358
TOVOUG TNV nponyouuevn Xpnon aA\d kai Tnv alénon opwe TnG PEoNG TIUACS NwAnong kaTta 7,1%, B) otnv al&non
TWV NWANCEWV YOVOU OF TPITOUC NEAATEC KATd 79,25% og noooTnTeC kai 82,49% avTioTolxa o€ agiec nwAnong, Kai
Y) OTnV pEiwon Twv NWANCEWY TPOP®V KUPIwG TNG BuyaTpikng etaipeiag Mepotac kata 7% eniong AOyw OIAKOMNG

ouvepyaciag Pe NeAATEC Nou avTiMeTwMIZav NpoBANUATA PEUCTOTNTAG.
13.1 XpnHATOOIKOVOHIKO KOOTOG — KAOapo

Ta undloina Twv CUYKEKPIMEVWV Aoyapiaopmv gugavifovral oTov nivaka nou akoAouBsi:

OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Aoinoi MIoTWTIKOI TOKOI 127.402 148.015 41.224 47.864
MepiopaTa enevdouoswv dIaBeTiwv NPog NWANGN 0 13.858 0 0
Képdoc anod anoTiunon o uAoyn agia 0 6.839.330 0 6.839.330
Ecoda anod anoTiunon GUPKETOXWV 0 0 0 0
Eocoda anod napaywya 0 198.545 0 198.545
YnoAoino TEAOUG XPHOEWG 127.402 7.199.748 41.224 7.085.739
OMIA Oz ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Tokol & £€00a PakponpOBETHWY UNOXPEDTEWY -1.250.928 0 -1.250.916 0
Tokol & £E0d0a BpaxunpdBETUWY UNOXPENTEWY -6.985.719 -10.187.687  -5.088.317 -7.546.811
MPOURBEIEC EYYUNTIKQWV EMICTOADV -10.373 -29.442 -10.373 -29.442
Aoind TpaneQka £€oda -47.764 -17.393 -45.944 -15.348
Tokol oTaBepoU EMTOKIOU -49.600 -269.256 -49.600 -269.256
Tokol unepnuepiac 0 -2.499.305 0 -2.499.305
YnoAoino TEAOUG XPROEWG -8.344.384 -13.003.083 -6.445.149 -10.360.162
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13.2 Aoind £00da & Aoina 'E§oda

Ta undloina TwWV OUYKEKPIEVWY Aoyaplacumv Twv Aoinwv Ecodwv/EE0dwvV eugavifovral oTov Mivaka nou

akoAouBsi:
‘AAAa Asmroupy ikd ‘Ecoda OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Enixopnynoeig kar diagopa £5oda NwANCEWY 136.813 76.392 167.502 76.392
Aoina €000a kal NAapeNOUEVWV AoXoNWV 98.116 358.601 58.570 265.475
SUV/KEC BIAPOPEC MIOTWTIKEG 185.913 164.344 185.913 164.344
Aoind ékrakta & avopyava €goda 6.001 364.835 0 359.235
"ExTakTa KEPON 22.842 6.118 22.842 0
'Ecoda ano xpnoiponoinon npoBAEYewv 203.558 0 37.631 0
'Ecoda nponyoupevwy XpRoewv 1.151.117 23.807 1.054.918 0
YnoAoino TEAOUG XpPROEWG 1.804.360 994.097 1.527.376 865.446
‘AAAa Aemroupy Ika 'E§0da OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
"ExTakTa -Avopyava £€0da -126.142 -90.338 -115.604 -386.014
SUV/KECG DIAPOPEG XPEWOTIKES -142.218 -1.140 -142.218 -1.140
"EkTaKTEC {NMIEC -638.681 -270.677 -638.618 -270.677
'EE00a NponyoUEVWY XPROEWY -283.615 -4.300 -241.018 0
MPoPAEYEIC yIa EMICPAAEIC anaIThOEIG -2.540.087 -1.068.057 -2.040.465 -1.068.057
YnoAoino TEAOUG XPROEWG -3.730.743 -1.434.512 -3.177.924 -1.725.888

H al&non Twv AsIToupyikwv €00dwV OQEIAETal aTnyv al&naon Twv e00dWV NPONYoUHEVWY XPrioEwV NAEOV Tou € 1 &k.
H al&non Tou kovOUAIOU PETPIAOTNKE and TAUTOXPOVN MEIWON Twv AoINwv 000wV Kal NAPENOUEVWV AOXOM®Y Kal

TV AOINWV EKTAKTWV Kal avopyavwyv €00dwv.
H al&non Twv Asiroupyikwv €E00wv o@eileTal o al&non Twv NPoBAEWEWV Yia ENICPAAEIC anaITHOEIC.

14. Enidikeg i} unod diaiTnoia 31apopeEg
Aev unapyouv enidikeg nj uno diaitnoia diapopéG TNG ETaipeiag ) kal Tou Opilou, kabwg kal anopAacelc SIKAGTIK®V I

JlaITNTIKWV OpYAVWY Mou EVOEXETAI va €XOUV GNUAVTIKN ENINTWON GTNV OIKOVOUIK KATAoTaaon f AeIToupyia Touc.
15. AvEAEYKTEG (POPOAOYIKA XPNOEIG

Ma g xpnoeig 2011 €wg kar 2013, n ETaipeia kai ol €Taipeiec Tou opiAou nou n dpacTnpIOTNTA TOUG POPOAOYEITAI
otnv EA\Gda, pe e€aipeon Tnv BuyaTpikn kKata Ta £1n autd etaipesia MNepogac ABEE, dev £xouv anodexOei To
(POPOoAOYIKO EAeyX0 Twv OpkWT®WV EAeykTwv AoyioTwv nou npoBAEnsTal anod Tic diaTd&eic Tou apBpou 82 napayp. 5
N. 2238/1994 kal UNOKEIVTAl OTIG NPOBAENOMEVEC anod To ApBpo auTtd kKupwaoelc. MNa Tic Xxproeic 2011 éwg kai 2014
yia Tn Buyatpikr| katd Ta £tn autd MNepoelg ABEE nou eixe unaxBei oTov (POpPoAOYIKO €AeyXo TwV OpKOTWV
EAeykTodv AoyioT@v nou npoPAéneTal and Ti¢ diaTd&eic Tou apBpou 82 napayp.5 N.2238/1994 kai Tou apBpou 654
nap.1 Tou N4174/2013 €€ed00n0av eKBETEIC POPOAOYIKNC CUUHOPPWONG HE CUUNEPACHA XWPIC eMIPUAAEN.
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Ma mn xprion 2014 n ETaipeia kai ol eTaipiec Tou OpiAou nou n dpacTnpIOTNTA TOUC (popoAoyeiTal otnv EANGDa, sixav
apxIKw¢ anodexBei Tov popoloyikd €Aeyxo Twv OpkwT®wv EAeykTtv AoyioTwv nou dievepyeital cUPpwva PE TO
apBpo 65a Tou N.4174/2013. O ev ANOyw €AeyX0C OAOKANPWONKE KAl TO OXETIKO (POPOAOYIKO MIOTOMOINTIKO £E€D0ON
ME oUUNEPAoUa Xwpic eMpUAAEN — pe BEpa eugpaonc. Avagépertal €101kOTeEPA, 0TI TNV 18/06/2015 ekddOnke n MOA
1124/2015 nou €Eaipei and To (POPOAOYIKO EAeyX0 TwV OpKWTWV EAEYKT®V AOYIOTWV TIC QVWVUUEG ETAIPEIEC TWV
ornoiwv, av Kai ol OIKOVOMIKEG KATAOTACEIC EAEYXOVTAl UMOXPEWTIKA, Ta akabdapioTa €00da Toug dev unepBaivouv To
nooo Twv €150xIA. Tnoinc. Q¢ anoTéAeopa, avakAndnke n avabeon Tou PopoAoyIKoU eAéyxou Tng xprong 2014
oToug OpkwToUG EAeykTEC AoYIOTEG TV BuyaTpikwv Taipiwv AQUAVEST A.E., MOAEMAPXA EMIAAYPOZ A.E., BIAM\A
MPEZIE AE, kai KATAAYTIKA MAPKA AE, kaBw¢ Ta akaBdpiota £0oda Toug yia To 2014 kai 2015 ival pikpoTEPA ano
€150xIA.

Ma va BswpnBei n xprion 2011 nepaiwyévn GopoAoyikd, Npenel va ioxUoouv Ta opifdueva otnv nap. 1a Tou apbpou
6 Tng MOA 1159/2011. Na Ti¢ xprioeig 2012 kal PETENEITA, ANO TIG EMIXEIPNOEIC NoU £xouv eAeyXBei and NOWIPOUG
EAeyKTEC Kal eAeyKTIKG ypageia yia TNV €pappoyn Twv PopoAoYIKOV OIaTAEEWV emIAéyovTal yia EAeyXo UMOBEODEIC,
oUdQwva pe TIG dlaTageic Tou apBpou 26 Tou N. 4174/2013, 6nwc loxlel. O ev AOyw €heyxog duvaral va
npayparonoinBei evrdg Tou XPOvou Mou loxuel To dikaimpa Tng dopoloyikng Aloiknong yia €kdoon npagewv

npoadiopiouoU Ppodpou.

lNa Tn xpnon 2015 ol ETaipeieg Tou OpiAou nou n dpaocTnpidTNTa Touc popoAoyeiTal oTnv EAANGda kal avapeveTal va
£xouv €TNola akabdapioTa €00da avw Twv €150xIA., £xouv anodexBei Tov popoloyikd EAeyxo Twv OpKWTWV EAeykTOV
NoyioTwv nou dievepyeiTal oUPPwva Pe To apBpo 65a Tou N.4174/2013. O ev Aoyw €AeyXoc BpiokeTal o €EENIEN Kal
TO OXETIKO POPOAOYIKO nigTonoINTIKO NpoBAENeTal va xopnynOei ueTda Tn dnuooicuon Twv OIKoVOoUIKwV KaTaoTaoswv
™G Xpriong 2015. Av péxpl TNV OAOKANPWON TOU (POPOAOYIKOU €AEYXOU NPOKUWOUV NPOCOETEC (POPOAOYIKEG

UMOXPEWMOEIC, EKTIUATAI OTI AUTEC Oev Ba €xouv ouoi®On enidpaon oTi¢ OIKOVOUIKEG KaTaoTAoEIG.

Tnv 22/05/2015 oAokANpwWONKe 0 @OPOAOYIKOG €Aeyxoc TnG anoppopnOeioac etaipeiag  INTERFISH
IXOYOKAAAIEPTEIEZ AE ano Tig Appodieg ApxEG yia TiG nepiddoug 1/1/2007- 30/6/2011. And Tov EAeyX0 MPOEKUYE
emnAéov popog € 34.519 and Tnv @opoloyia £100dAPATOC kabws Kal eNIBApUVOEIC and AOINEC EPPETEC POPOAOYIEC
(KBZ, Aoinoi gopol kai TEAN) nooou € 366 XIA. TO Onoio CUPWNQIOTNKE 100M00a HE ENIOTPOPN POPOU EICODNUATOG

Mou NPOEKUYE ano ToV Npoava@epBEVTa (popoAoyIKO ENEYXO.

Tnv 19/11/2015 oAokAnpwONKE 0 POPOAOYIKOG EAEYXOG TNG eTalpeiag IXOYOKAAAIEPIEIEZ ®APAONHZIA AE ano Tig
Aplodiec ApxEC yia TIC dIaxeIpIoTIK Xprion Tou 2010. And Tov €\eyXo NPOEKUYE eniNAov popoc € 29.251 anod Tnv
(popoloyia £100dnpaTog kabwe kal eniBapuvaelc and Aoinég EUPeTs @oporoyiec (KB, Aoinoi (popol kal TEAN) nooou
€ 35.101.
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Tnv 11/03/2016 oAokAnpwBnKe 0 POPOAOYIKOG EAeYXOG TNG eTalipeiac AQUAVEST AE and Tic Apuodiec ApXEG via TIG
DIaXEIPIOTIKEG XPRoelc 1998-1999. And Tov £AeyXo Npogkuwe eminAéov gopoc € 130.365 and Tnv @opohoyia

£1000MPUaToG Kabwc Kal eNBapUVoEIC anod AoINEG Eppeasg popoloyieg (KBZ, Aoinoi popol kal TEAN) nooou € 63.843.

Ia TIC avEAEYKTEG (POPOAOYIKEC XPNOEIC UNAPXE! TO EVOEXOMEVO €MIBOANC NPOCOETWV POPWV KAl NPOCAUENCEWY KATA
Tov Xpovo nou Ba eEeTacBolv kal Ba opioTikonoinBoluv. To nocd Twv NPORAEWEWV, yia dlaPopPEC POPOAoYIKoU
eAéyxou, nou avayvwpioe n ETaipeia kai o ‘OPINOG OTIC OIKOVOMIKEG TOUC KATAGTAOEIC YIa EVOEXOUEVEC (POPOAOYIKEC

OlapopEC avepyeTal os € 577 XIA.

>ToV NapakaTw nivaka avaypagovTdal ol avEAEYKTEG XPrOEIC TWV ETAIPIOV Tou OpiAou:

ETAIPEIA EAPA AvEley KTEG ®dopoloyika
Xproeig
IXOYOTPOO®EIA ZEAONTA A.E.T.E. Nauapyou Nikodrjuou 30 , ABriva 2008-2013
IXOYOKAAAIEPTEIEZ EXINAAEZ AE Nauapyou Nikodrjuou 30 , ABriva 2010-2011
IXOYOKAAAIEPT EIEZ ®APAAONHZIA AE Nauapyou Nikodrjuou 30 , ABriva 2011
FISH FILLET AE Nauapyou Nikodripou 30 , Ariva 2010-2011
YAATOKAAAIEPTEIEZ POAQY AI'EE ZeuyoAaTio KopivBiag 2010
OAANAZIEZ YAATOK/PIEIEZ EYBOIKOY AE ZeuyoAaTio KopivBiag 2010
AQUAVEST A.E. Nauapyou Nikodrpou 30 , ABriva 2003-2015
AQUANET A.E. Naudpyou Nikodriiou 30 , ABrva 2012-2015
NMOAEMAPXA EMIAAYPOZ A.E. Nauapyou Nikodrjuou 30 , ABriva 2010-2015
BIAAA MPESIE AE Nauapyou Nikodrjuou 30 , ABriva 2010-2015
KATAAYTIKA MAPKA AE Nauapyou Nikodrjuou 30 , ABriva 2010-2015
INTERNATIONAL AQUA TECH LTD North Linconshire, WALES -
MOAY APIOAIAAZ-APKAAIAS AE Kpavidl-Eppiovidog, N.ApyoAidag 2015
MOAY KOPINGIAZ AE >o@IkO-ZoAuyeiag, N.KopivBiag 2015
MEPZEYZ MPOIONTA EIAIKHZ AIATPO®HE ABEE  ZeuyoAdTio Kopiveiac 2009-2010
KOINOIMPAZ=IA NOTIOY EYBOIAZ I Nauapyou Nikodrjuou 30 , ABriva 2010-2015
KOINOIPA=IA MAPMAPI Nauapyou Nikodrjuou 30 , ABriva 2011-2015
BLUEFIN TUNA HELLAS A.E. A. BouNiaypévng 409, HNioUnoAn 2011-2015
AZTPAIA AEBE MuAapivol 11, Kdpiveog 2010-2015

16.Ae0peU0EIG EVOEXOHEVEG YNOXPEWOEIG

O 'Opihoc kar n Ertaipeia katd tnv 31/12/2015 eixav ouvawel cUPBACEIC OXETIKG HE TN ASITOUPYIKR HioBwon

HETAMOPIKWV PECWV KAl AKIVATWV Ol 0Noieg Ayouv o€ dIAQopeS NHEPOUNVIEG £mG kal To 2035.

O1 HEANOVTIKEG EAAXIOTEC MANPWHECG EVOIKIWV AEITOUPYIKWV HICOWOEWV HLETAPOPIKWV HECWV KAl AKIVATWV BACEl [N

aKUPWOIHWV CUPBACEWV AEITOUPYIKNG HioBwang £xouv wg akoAoUBwG yia Tov ‘Ouiho kal Tnv ETaipeia avrioToixa:
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Asopeloeig OMIAOZ ETAIPEIA
AeopeUOEIG and AETOUPY IKEG HICOMOEIG 31/12/2015 31/12/2014 31/12/2015 31/12/2014
EvTdg 1 €Toug 627.097 619.663 627.097 619.663
MeTa€U 1 £€Toug kal 5 eTwv 1.435.078 1.219.831 1.435.078 1.219.831
AVw TWV 5 €TV 816.974 349.885 816.974 349.885
2U0VOAO JeOHEUCEMV anod AEToupy IKEG HICOMOEIG 2.879.148 2.189.379 2.879.148 2.189.379
Eyy UnoEIg 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Eyyuro€IG o€ TPITOUG €K HEPOUG TWV BUYaTPIKWV 0 0 0 0
Eyyunoeig kaAig ekTEAEONG 136.033 140.941 136.033 140.941
IpaupATIa EI0NPAKTEA Yia EEA0QPANON EKTEAEGNG OPWV CUKPBACEWV 285.590 288.290 285.590 285.590
Eyyunoeig yia Tnv anonAnpwir daveiopou Twv BuyaTpikamv 0 0 0 0
Eyyunoeig yia Tnv anonAnpwir) ELNOPIKWV UMYX PEWTEWV 187.708 205.292 187.708 187.708
Eyyunoeig TpiTwv yia eEac@aNion anaimioswv 0 6.022 0 0
EniTayécg/I pappdTia e10npakTeéa yia eEao@AaNion anaitroswy 0 418.800 0 0
AMEG EYYUNOEIG 0 427.737 0 0
ANMEG EYYUNOEIG TPITWV yiIa €£Ea0PANION UNOXPEWTEWY 0 84 0 0
2ZU0VOAO EYYUNOCEWV 609.332 1.487.166 609.332 614.239
Eyyunoeig diakoneiownv dpacTnpIoTHTWY
Epnpay pata Bapn 31/12/2015 31/12/2014 31/12/2015 31/12/2014
YnoBnKeg 84.495 28.084.495 84.495 84.495
Evexupiaopévog eE0nNNIoHOG 5.000.000 5.000.000 5.000.000 5.000.000
EVeXUPIAOHEVOG 1XBUONANBUCHOC 80.000.000  80.000.000 80.000.000  80.000.000
2UVOAO EUNPAay HATOV BapOV 85.084.495 113.084.495 85.084.495 85.084.495
17. ZuvaAAayEg B ouvOEDdEPEVA PHEPN
O1 ouvahhayég TnG Taipeiag Ye TIC BuyaTpIKEG Kal OUVOEDEUEVEC £TAIPIEG TOU OMIAOU £xouv WG €ENG :
OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Eiopoég
MNTPIKN 0 0 0 0
OuyaTpikeg 0 0 83.710 10.785
SUYyYeveig 235.366 100.155 235.366 100.155
MEAN AZ kai OlEUBUVTIKA OTEAEXN 59 0 59 0
Koivonpagieg 0 0 0
Aoina ouvoedepéva Jepn 45.085 1.330 45.085 1.330
ZUvoAo 280.510 101.485 364.220 112.270
OMIAOZ ETAIPIA
Ekpoég 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MnTPIKN 0 0 0 0
OuyaTpikeg 0 0 43.920.744 45.807.609
JUyYeveig 4.983.794 36.779 4.983.794 36.779
MéEAN AS kai SIeUBUVTIKA OTEAEXN 1.890.300 3.069.750 868.465 1.213.817
Kovonpagieg 0 0 0 0
Aoind ouvdedeeva Wepn 283.520 264.000 283.520 264.000
ZUvoAo 7.157.614 3.370.530 50.056.524 47.322.205
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OMIAOZ ETAIPIA
Anarmrnoeig 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MnTpIKA 0 0 0 0
OuyaTpikeg 0 0 1.394.620 390.633
ZUYYeveig 393.839 108.228 393.839 108.228
MéEAN AS kai DIEUBUVTIKA OTEAEXN 0 0 0 0
Kovonpagieg 493.264 250.479 493.264 250.017
Aoind ouvdedepeva Wepn 213.758 4.871 213.758 4.871
Z0volo 1.100.860 363.578 2.495.480 753.749
OMIAOZ ETAIPIA
Ynoxpew oE€Ig 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MNTPIKN 0 0 0 0
OuyaTpikeg 0 0 181.058 41.031.453
SUyyeveig 37.589.756 22.243 37.589.756 16.665
MéEAN A kai OIEUBUVTIKA OTEAEXN 82.911 144.979 82.911 133.342
Kowvonpagieg 20.841 1.491.814 20.841 1.491.814
Aoind ouvdedepeva Pepn 148.864 87.948 148.864 93.527
ZUvoAo 37.842.373 1.746.984 38.023.431 42.766.800
OMIAOZ ETAIPIA
ZuvaAAayEg HE SIEUOUVTIKA OTEAEXN & HEAN A.Z. 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MATPKA 1.890.300 1.213.817 868.465 1.213.817
OuyaTpikeg 51.515 1.855.933 51.515 0
SUyYeveig 0 0 0
Kowvonpagieg 0 0 0
Aoind ouvdedepeva WepN 0 0 0
ZUvoAo 1.941.815 3.069.750 919.980 1.213.817
OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
EIZPOEZ
>€ BuyaTpikég 0 0 83.710 10.785
>e Aoind ouvoedepeva e 280.510 101.485 280.510 101.485
280.510 101.485 364.220 112.270
EKPOEZ
>€ BuyaTpikeg 0 0 43.920.744 45.807.609
>e Aoind ouvdedePeva pepn 7.157.614 3.370.530 6.135.779 1.514.596
7.157.614 3.370.530 50.056.524 47.322.205
31/12/2015 31/12/2014 31/12/2015 31/12/2014
ANAITHZEIZ
Z€ BuyaTpIKEC 0 0 1.394.620 390.633
>e Aoind ouvdedeéva PEpn 1.100.860 363.578 1.100.860 363.116
1.100.860 1.997.851 2.495.480 1.056.220
YNOXPEQZEIZ
>€ BuyaTpIKEG 0 0 181.058 41.031.453
>e Aoind ouvdedepéva Pépn 37.842.373 1.746.984 37.842.373 1.735.347
37.842.373 3.317.979 38.023.431 42.766.800
NMAPOXEZ - YIIOAOINA MNMPOZ TH AIOIKHZH
>uvalayég & apoiBEg Pehwv dioiknaong 1.890.300 3.069.750 868.465 1.213.817
Anarrnoeig ano Jein dioiknong 0 0 0 0
Y noxpewoeic o PéAn Sioiknang 82.911 144.979 82.911 133.342
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O1 ouvaM\ayEc npoc TIG BuyaTpikEG eTalpeieG apopolv NWANRCEIC yovou, IXBUWwV Kal IXBUuoTpopwV, eV MPoC TIC

OUVOEDEPEVEC APOPOUV NWANCEIC YOVOU 1XBUWV Kal EVOIKIA KTIPIAK®MY EYKATACTACEWY.

O1 ouvaAhayec Tng Taipeiacg Ye TIC Tpaneleg — HETOXOUG TNC TAIPEIAg EX0UV WG €ENG:

Nepiodog 01.01.2015- 31.12.2015 Moco

ELPOEX 6.160.991
EKPOEX 32.192
AMNAITHZEL>: 5.802.225
YIMOXPEQZEL>: 123.845.002

TeAoG o1 ouval\ayeg (apoIBEC) Twv OIEUBUVTIKWY OTEAEX®V HEA®V TWV AIOIKNTIKWV ZUMBOUANIWY TWV ETAIPIQWV TOU

Opilou nTav yia Tn diaxeipioTikr xprion 2015 nocou € 1,9 ek €vavTi € 3,1 &k TNC nponyoUEVNC Xpronc.

Mepiodog 01.01.2015- 31.12.2015 ‘OpIdog ETaipeia

ApoiBég pioBodoaoiag, Aonég NapoxEg 797.965 797.965

ApOIBEC pehov A.Z. & ££00a NApacTACEWV PEAGV TOU

AZ. 1.092.335 70.500
1.890.300 868.465

Nepiodoc 01.01.2014- 31.12.2014 ‘OpiAoG Etaipsia

ApoIBEg pioBodoaiac, Aoineg NapoxEg 198.133 198.133

ApOIBEG peAwv A.Z. & €E00a NApacTACEWY HEAWY TOU

AZ. 2.871.618 1.015.684
3.069.750 1.213.817

H Etaipeia dev £xel napaoyel dAveld, EYYUNOEIG N NMIOTWOEIC NPOG Ta PAcikd dIokNTIKG OTEAEXN TNG Kal Ta Aoind

npoowna TnG nap. 5 Tou apbpou 23a Tou K.N. 2190/1920

18. ®opog £1000HATOG

O @OpPOC €1000MKATOC ONWCE Kal 0 avaBaANOUEVOG POPOC £XOUV UNOAOYIOTE €Mi Twv KEPIWV NPo Ppopwv TN ETaipeiag

I TNG kabe BuyaTpikng Tou Opidou kal avaAUeTal, wg €ENG yia Tov OWIAo kal Tnv ETaipeia avTioToixa:
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OMIAOZ ETAIPIA
Mooca os € NMood oe €
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Tpéxov £€€0d0 pdpoU -1.151.385 -934.685 0 0
AlapopEG PoPoAOYIKOU ENEYXOU -378.727 0 -184.519 0
AvaBaMOLEVOG POPOG ANOTEAECHATWYV 373.204 -389.316 -62.556 -783.878
ZUVOAO (pOPOU EI00TNHATOG CUVEXICOHEVG 3pacTNPIOTY -1.156.909 -1.324.000 -247.075 -783.878
Képdn npo ®opwv (and cuvexIfOUeveG dpacTnPIOTNTEG) -10.350.179 5.591.194 -4.148.643 2.063.426
JuvteAeoTng ®Opou 29% 26% 29% 26%
Avapevopevn Aanavn ®opou -3.001.552 1.453.710 -1.203.106 536.491
MNMpo/y£g yia €I0031HaTa nou 3&vV UNOKEIVTAl OE
popoloyia
- ApopoAdynTa sicodnuaTa 0 0 0 0
- Z'uulpmplopoq AOYW CWPEUHEVWV {NHIWV NPONYOUHEVLV 789.549 -6.216 270.221 0
XPNOEWV
- ®OpPOG Nou avaAoyei oTa apopoAoynTa anoBepaTika 0 0
- MpooBeTOI POPOI & MPOCAUENTEIG NPONY.XPHOEWV 0 0
- ZNHIEG XPNOTG Y1 TIG OMOIEG Gev AVayVWPIGTNKE -277.237 -2.232.786 -2.140.164
avaBaA.popoA.anaiT.
- Mepiopara ry kEpdN ano CUKPHETOXEG 0 0
- Aoina 0 0
Mpog/y£q yia £€§0da nou Sev ekNINTOUV Yia pop/Koug
oKonoug
- Anopeiwon unepa&iag 0
- Mn ekMINT®PEVEG dANAveG 1.239.308 126.102 791.634 407.180
- Enidpaon ano petaBoleg opoAoyikoU GUVTEAEDTH) -807.405 -707.017
- AIa@QOPEG POPOU MNPONYOUHEVWV XPrOEWV 62.556 62.556
- ®OpoG Nou avaloyei o€ diavopr) anoBePaTIK®V 0
- Noinég dandaveg nou dev avayvwpilovral yia EKNTwaon 843.100
- MNpooBeTOI POPOI & NPOCAUENTEIG 0
- Mapayxwpnon dIkaIwPATWY ayopdg HETOXWV OTO NPOCWMIKO 0
- SUMNANPWHATIKOG (POPOG AKIVITWV 74.894 23.637
- MeTafoAr] A\Oyw avanpooapuoyng akiviTwyv 0 0 0
- 'EKTaKTn €l0opd 0 0 0
- Enidpaon ano 31apopEg POpPONOYIKWDV CUVTEAECTWV 1.999 0 0
BuyaTpIKwV EEWTEPIKOU :
- Noina -82.122 -20.755 15.000 -23.574
ZUVOAO POPOU GUVEXLOHEVMV Kdl SIaKONEICWV -1.156.909 -679.945 -247.075 -1.220.067
SpacTnPIOTNTWV)

19. Képdn ava peToxn

Ta képdn / ((NUIEC) ava PeToxn unoAoyiobnkav Pe BAon ToV EMIYEPIOPO TwV KEPOWV HETA aANO POPOUC Kal [N

EAEYXOUOWV CUHMETOXWV OTO HEGO OTABUIGUEVO APIOUO TWV PETOXWV.

MNa Tov 'OuiNo:

K£pdn Ava Metoyr Ano ZuveXi{OPNEVEG ApacTnPIOTNTEG 31/12/2015 31/12/2014
AnodI100peva g€ IDIOKTHTEG PMNTPIKAG -12.659.147 4.783.591
ApiBuog MeToxwv 37.616.006  37.616.006
Képdn ava peToxn -0,3365 0,1272

lNa Tnv ETaipeia:
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31/12/2015 31/12/2014
K£pdn Ava MeToyr) Ano Zuvexi{lOpeveG ApaocTnPIOTNTEG

Képdn nepIdodouU O€ PETOXOUG TNG ETAIPEIAG -4,395.718 3.283.494
ApIBUOG MeTox WV 37.616.006  37.616.006
Képdn ava pYeToxn -0,1169 0,0873

20. EmpéTtpnon EUAoyng ASiag

O 'OpINOG xpnolhonolel TNV NApakAaTw IEpAPXia yia Tov kabopiopd Kal TNV yvwoTonoinon Tng elAoyng a&iag Twv

XPNHATOOIKOVOUIKWY PECWY ava TEXVIKN AnoTiunong :
Eninedo 1 : AlanpaydaTeUoIYES TIMEC O EVEPYEC AYOPEG yIa OJOIA NEPIOUCIAKA GTOIXEIA ) UNOXPEWOEIC

Eningdo 2 : TexvIKEC aMOTIUNONG Yid TIC OMOIEC OAEC Ol E€IOPOEC MOU £XOUV ONUAVTIKN €nidpacn oTnv

KaTaysypadpevn elAoyn a€ia sival napatnproiyeC ite AUETa €iTE EUPECA

Eninegdo 3 : TexvIKEG Nou XpnoipgonoloUV EI0POEC NMOU EXOUV CNUAVTIKN €Nidpacn oTnv katayeypaupévn eUAoyn agia

kal dev BacilovTal o napatnpioipa dedopéva TNG ayopac

O 'Opihog Tnv 31/12/15, kaTexel «EnevdUoEIG KATEXOUEVEC yIa EpnopikoUc 2konoUc», Nou anoTeAoUvVTal ano PETOXEC
EI0NYMEVEG O0TO XpnuaTioTnpio ABnvwv. H agia autwv Tnv 31/12/15 avépyetal o€ € 51,6 XIA. Ta XpnUATOOIKOVOUIKA
auTa OTOIXEIQ TOU EVEPYNTIKOU AMOTIPWVTAI O EUAOYEG aiec kal KATATAooovTal oTo €ninedo 1, Ye BACN Tn TEXVIKN
anoTipnong Toug,.

H elAoyn a&ia Twv KaTWTEPW XPNUATOOIKOVOUIKWY OTOIXEIWV TOU eVEPYNTIKOU KAl TWV UNOXPEWOEwv Tou Opilou Kal

NG ETaipiag npooeyyilel Tnv AoyioTikn aia Touc:

. AnaiTrnosic ano €UNopIkEG OPACTNPIOTNTEG

o AoINEG anaITAOEIG kal NPOKATABOAEC

. Epnopikoi kai Aol MIOTWTEG

o Aaveiopog / Tpane(iKEG UNOXPEWOTEIG

. Tapeiaka diabéaipa kai 1Icoduvapa diIabeaipjwv

>Tov Napakdtw nivaka napoucialetal n Ta&vounon Ot €ninedd Twv PN XPNHATOOIKOVOUIKWV OTOIXEIWY TOU
EVePYNTIKOU Tou Opidou nou anoTigwvTal o eUAOYEG a&iec o enavahapBavopevn Baon kata Tnv 31/12/2015 kai

31/12/2014:
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Anotipunon ot elAoyeg agieg oTn AREN TNG nepIGdou avapopag 31/12/2015

Mood ot € Eningdo 1 Eningdo 2 Eninedo 3 Z0volo
Evoopata nayia

-Okoneda 2.231.301 2.231.301
-Kripia kal eykataoTdoeig 12.993.906 12.993.906
-Mnxavnuara 12.257.760 12.257.760
-MeTagopika Méoa 3.331.233 3.331.233
Engv3U0EIG Ot akivnTa

-AkivnTta otnv EAAGDa - 0 9.002.000 9.002.000
BioAoyika AnoBépara

révog 13.696.584 13.696.584
Ix8Udia 0-340 63.426.917 63.426.917
Ix8Udia 340+ 46.454.803 46.454.803

ZUVOAO HN XPNHATOOIKOVOUIK®V

GTOIXEIDV TOU EVEPYNTIKOU - 60.151.387 103.243.117 163.394.504

AnoTipnon os eUAoyeg adieg oTn AREN TG NnponyoUUEVNG NEPIOdou avapopac 31/12/2014

Mood ot € Eninedo 1 Eningdo 2 Eninedo 3 Z0volo
EvowpaTa nayia

-0OKkoneda 4.359.500 4.359.500
-KTipia kal eykaTaoTaoceg 17.785.952 17.785.952
-Mnxavruara 17.089.881 17.089.881
-MeTagopika Méoa 3.630.212 3.630.212
EnevdUoEIG O€ akivhTa

-AkivnTta otnv EAAGDa 0 0 11.392.000 11.392.000
BioAoyika Ano@épara

rovog 14.716.689 14.716.689
Ix6udia 0-200 28.835.902 28.835.902
IxBUdia 200+ 62.430.330 62.430.330

Z0UVOAO N XPNHATOOIKOVOHIK®V

GTOIXEIDV TOU EVEPYNTIKOU 0 77.147.019 83.093.448 160.240.467

H elUloyn afia Twv enevOuTIKWV akiviiTwv Tou Opidou éxel ekTiunBei and aveEaptnTo OpkwTO EKTIUNTAR Tnv
31/12/2015.

O! anoTIYNOEIC akIVATWY Mou JIEVEPYNBNKAV HE TN OUYKPITIKR PEB0do Bacilovral oTn GUANOYN OTOIXEIWV €iTE ano
NPaydaTikeG NpOoQATeC WYETABIBACEIC NAVOUOIOTUNWY AKIVATWY OTNV OUYKEKPIYEVN NEPIOXN EITE WE €peuva TNG
KTNUATAyopdac O£ GUVEPYAOia PE PECITEC Kal GUYKPION TWV OTOIXEIWV E TO EKTIHWUEVO. TNV NEPINTWON YNNEJIKWV
EKTACEWV Mou napouaialouv €nevOUTIKO evOlaPEPOV, yia ToV Npoodiopiopd TnG a&iag yng XpnoiJonolsiTal kai n
MéBodog Agionoinong (unoAeippatikr) . Me Tn pEBOdO auTtr unoAoyiletal n a&ia Tng adounTng yng, He Baon éva
BewpNTIKO OEVAPIO KATAOKEUNG €VOC KTIPIOU, NMou Ba &xel Tn Xprion Kal TIG npodiaypa@ec nou KupiapxoUv oTnv

nepioxr nou BpioKETal To NPOC EKTINGN OIKOMEDO.

H nuepounvia avanpooapyoyng nTav n 311 AskepBpiou 2015 kai ol elAoyec aiec BaoilovTal OTIC ANOTIKACEIG NOU

dlevepynBnkav anod ToV aveEApTNTO EKTIUNTY).

Katwbi avaAUovTal ol napadoxEC nou Xpnaoidonoindnkav yia Tov npoadiopioud TnG eUAoyng agiag Twv akiviTwv.

ETtrjoia Oixovouiki) ExBeon nepiodou ano
1 Iavouapiou éwg 31 AskepBpiov 2015 121



ZNHAVTIKOTEPEG NAPadoxEG EUpog

o ' . € 14,43 -
2 _ A

Tipn n@Anong ava €/m? - Mneda 171,23

KOOTOG avakaTaokeung ava €/m? - Kripia €1515(())0_

Ma Ta nePIOUTIakd OTOIXEIA KAl UMOXPEWOEIC NMOU avayvwpilovTdl OTIC OIKOVOMIKEG KATAOTACEIC, O TAKTIKN BAon, o
'OpiNog kaBopilel €av €xouv enéABel PeTaBiBAcelg METAEU TwV eMNEdWV TNG IEpAPXIac e TNV €k VEou aglohoynan Kai
katnyopionoinon (Me BAcn Ta OTOIXEId TOoU XAUNAOTEPOU €MINEdOU MOU Eival CNUAVTIKA Yyid TNV €MIPETPNON TNC

guloyng a&ia wg oUvoAo) aTo TEAOC TNG KABE NePIGdoU avapopdac,.

21. NMoAimikn Alaxeipiong Kivéuvwv

Zkonoi kal NoAITIKEG Siaxeipiong KIVOUVWV

O1 dpaotnpIdTNTEG Tou Opilou dnuioupyoUV MOAAANAOUC XPNHATOOIKOVOMIKOUC KIVOUVOUC OUUNEPIAAUBAVOUEVHV
TWV KIVOUVWV OUVAAAYHATIK@V IG0TIMIOV Kal EMITOKIwV, SIAKUPAVOEWY TWV TIHAV TNG ayopdg NIOTWTIKWV KIVOUVWOV
Kal KIvOUvwv peuaToTnTac. H Aioiknon Tou OpiAou Ye Ta THNHATA JIaXeEipIong TwV aviTEPW KIVOUVWY, OTOXEUEl OTOV
NeEPIOPIOKO €VOEXOMEVNG APVNTIKNAG £NidpaonG oTa XPNUATOOIKOVOMIKA amnoTeAéOPATa Tou, nmou eivalr duvatd va
npokUWel ano Tnv aduvapia NpOBAEWNG TWV XPNUATOOIKOVOUIKGWY ayopwv Kal Tr Siakupavon oTIG JETAaBANTEC Tou
KOOTOUG Kal TwV NwANoswv. O OpIAOG dev ekTeAel CUVAANAYEC KEPDOOOKOMIKOU XApaKTNPa f ouvaA\ayec nou dev

OXETICOVTal YE TIC EMMNOPIKEC, ENEVOUTIKEG ] ASITOUPYIKEC OpAcTNPIOTNTEG TOU.

Ta XpnUATOOIKOVOUIKA MPOoIovTa mnou Xpnoidonolsi o ‘'OpiAo¢ anoteAoUvTal KUpIwG anod Katabéosic oe Tpaneleg,
oUvayn daveiwv, ouvalayég oe EEvo VOUIOWA OE TPEXOUOEG TIMEG, Tpane(ikoUC Aoyaplacuouc €I0MPAKTEOUC Kal

NANPWTEOUC, ENEVOUCEIC O XpedYpada Kal UNOXPEWTEIC NOU NPOKUNTOUV anod cupuBoAaia XpnuaTodoTIKNAC HioBwaong.
Kivduvog peuoToTnTag

O KivOUVOC PEUCTOTNTAC CUVOEETAI PE TNV avdaykn yid Napkr Kai €ykaipn XpnuarodoTnon Tng dpacTnpidTnTag Kai
avantuénc Tou Opidou. H ouverr diaxeipion Tou KIvOUVOU PeuUcTOTNTAC NPoUnoBETel TNV endpKeld XpnHATIKWV

dlaBeoipwv kal TNV UNapén Twv avaykaiov SIabésipwy Nnynv XpnuatodoTnonc.

H napatetapévn olkovopikn kpion oTtnv EAAGda Ta TeAeutaia xpovia, n Kpion peucToOTNTAG TOOO OTO TPAne(ikd
olUoTnKa 600 Kal OTNV OIKovouia YevikoTepa dnuioupynaav npoBAfUaATa peuaToTnTag aTov ‘OYIA0, Napd To YEyovog

OTI To npoiov eival eEaywyipo nepinou katd 90%. O1 BacikoTepol Adyol ol oroiol €NETEvav Ta MNpoBARKaTa
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PEUOTOTNTAG KATA Ta TeAeuTaia €T ATav n kKaBuoTepnon kataBoAnc enioTpopwv ®OMNA and To Anudaio, n peinon

TV NICTWTIKOV 0PIV and ToUuG NPOUNBEUTEG Kal N KEIWCN TOU XPOVOU anonANpwWUAG TWV UNOXPEWOEWY

O 'OpINoC £xovTac Navra wc oToXo TNV €UPUBUN AsITOUpyia TwV ETAIPEI®Y NOU Tov anapTifouv kai ¢ppovTilovTac va
€€ao@alilel eykaipa Tnv MeEyIoTn OuvaTh PEUCTOTNTA, NTAV O MPWTOG TOU KAAdOU Mou unEBaMe aitnua Tng
avadiapBpwong Twv dAVEIAKWY TOU UMOXPEWOEWY, KABWC Kal Twv BpaxunpoBeouwyv Ypappwy XpnuaTtodoTnong Kal

TNV uAomnoinoe.

O 'Opihog diaxelpileTal o kKaBnUePIV BAon TIC AVAYKEC PEUOTOTNTAC KAl NAPAKOAOUBEl CUVEX®C TNV wpipavon Tooo
TWV anaItioswyv 000 Kal TwV UMNOXPEWOEWY, UE OTOXO TNV EMNAPKEIA TWV anairoUPEVmV Kepalainv Kivnong yia Tnv

OMAaAN ENIXEIPNOIAKN AEITOUpYyia.

H Etaipeia kata Tnv 31/12/2014 oAoKANpwOE TIC €YYpAPEC TNC YETATPONNG TOU OUVOAOU Oaveiwv TNnG €Taipeiag
oUPpWVa PE TIG VEEC OUMBACEIC PETA TNV avadiopyavwaon Kal NAEov ol BpaxunpoBeoueg unoxXpewaoslc kKaAunTovTal

NANPWG ano To KUKAOPOPoUV EVePYNTIKO.

Me Tnv npayuaTonoindeioa avadiopydvwon Twv daveiwv evtog Tou 2014 enetelyxdn n emipnkuvon Tng SIAPKEIAG
anonAnpwpng TnG NAElown@iag Tou Tpanedikou davelopou Tng Taipeiag n onoia Npoodidel EUPeTa eMNAEOV KEPAAAIO
Kivnong .

H avdhuon Twv unoxpewoswv yia Tov ‘Opido To 2015 napoucialovral otov KATWOI nivaka WETA Tnv

npaypaTonoin®gioa avadiapdpwon Twv daveiwy.

‘OpIAog
EvnAikinon YNoxpe®osmv 0 £wG 6 PRVEG 6 PNVEG - 1 €T0G 2 €T0G - 5 €T Avw and 5 €T 20voAo
Adveia PakponpoBeopia 0 0 48.152.569 53.694.416 101.846.985
Adveia BpayunpdBeopa 3.317.093 7.648.098 0 0 10.965.191
Adveia JakponpoBeTa NANPWTEA GTNV ENOKEVN XPNON 0 4.454.877 0 0 4.454.877
IMpouNBEeUTEG Kal AOIMEG UMOXPEWTEIG 61.422.591 10.067.058 0 0 71.489.649
64.739.683 22.170.033 48.152.569 53.694.416 188.756.701

Aaveiopog - Kivduvog eniTokiou daveiwv

Me Tnv npayupatonoinBeica avadiopydavwon Oaveiwv o ‘OPINOC MEPIOPICE OTO €AAXIOTO Tnv €kBeon Tou OTnv
MeTABoAn Tou eniTokiou a@oU To oUvoAo Tou davelopoU TOU WETATPANNKE O UJAKPONPOBECUO Kal UMOKEIVTAl OF
METABANTO nooooTo emitokiou Euribor nAéov otaBepol nepiBwpiou spreads Uwoug 4,25%. Q¢ €k ToUTOU, O
Hovadikog Kivouvog €kBeonc Tou Opilou eival To kupaivopevo emitokio (Euribor €Eaprivou 1 Tpiyrivou) Tou

daveiopou.

O napakdTw nivakag napouaialel TNV €uaiodbnoia Tou anoTeEAEOPATOC TNG XPAONG Kabwe kal Twv 10wV KePaidiwv

Tou OpiAou o€ pia HETABOAN TOU EMITOKIOU TNG TAEEWC Tou +1% 1) —1% (2014-2015: +1% 1 -1%).
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31.12.2015 31.12.2014

AnoTeNiopaTa xprong (+/-) 1.172.816  1.575.107

o010 KepaAaia (+/-) 832.699 1.165.579

ZuvaAAayHaTikog Kivouvog

O 'OuiINoG dev £xEl ONUAVTIKEC EUNOPIKEG CUVAAAYEC Kal OpaaTnplOTNTA O XWPEC ekTOC EE kal enopévwe dev
unapxel onUavTikog kivouvog and TIC diapopeC 1ooTiHmv. O ‘OpINog dpacTnpIonoIEiTal KUPIWG oTnv ayopd TNng
Eupwnaikn¢ 'Evwong e ocuvalayec kata BAon o€ eupw, PE GUVENEID 0 CUVAANAYHATIKOC KivOUVOC TWV andaitroswy
Kal UMoXpemoswv ano Tnv 0pacTnpidTNTa Tou va €ival acnuavTog. EkTOC vouiopaTog supw £xXEl analtnoelc ano

NWANCEI oTNV AUEPIKR Kal Tnv AyyAia.

Ta nood Twv unoAoinwv ouvaAhaywv ot &Evo vopiopa eival noAU pIKpa kai dev ennpedlouv TIG OIKOVOMIKEG

kaTaoTdoeig TnG ETaipeiag kai Tou OpiAou.

YnoBeToupe OTI katd Tnv 31 AekeyPpiou 2015 npayyartonolsital YeETABOAN oTn ouvaAAaypaTikn 1ooTiia Eupw /
=évou NopiopaTtog Tng Taswe Tou +/-10%. H avaiuon suaiobnoiag BacileTal oTa XpnUaToolkovouika epyaleia oe
Evo vopiopa nou katéxel o 'OWINog yia kdBe nepiodo avagopdc. e nepinTwaon onou To Eupw avamiuyndsi n
unoTIUNGei KaTd Ta AvVWTEPW MOCOOTA, TOTE N ENINTWON OTO ANOTEAEOHA TNG MeEPIOdoU Ba eival Pe TNV anokAion
+10% nogoU € - 21.294 kai € 45.454 avTioToIXd, evw WE TNV anokhion -10% nocoU € 494.476 kal € 656.707

avTioToixa.

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ KAl O AVTIOTOIXEC UMOXPEWCEIG O EEVO VOUIOMd, PETATPEMNOWEVEG OF
Eupw pe Tnv 100TIia kAgioipaTtog avaAUovTal w¢ £ENc:

31/12/2015 31/12/2014
GBP CHF JPY NOK DKK usbD GBP CHF JPY NOK DKK UusD
OvopaoTIKG Nood
Xpnp/ka neplouaiaka aToixeia 943.760 12.828 4 - - 1.233.171 635.087 7.798 223 - 470 610.457
XpnH/KEG UMOXPEGTEIG (30.995) (23.280) - - (6.023) (28.496)  (18.896) (8.088) (387) - (5.394)
Bpayuypovia ékBson 912.765  12.828 (23.276) - - 1.227.148] 606.591 (11.098)  (7.865) (387) 470  605.064

O nivakag nou akoAouBei napouaoidlel TNV euaiodnoia ToUu anoTEAEOUATOC TNG XProNng kal Twv Idinv Kepalaiwv ot

+10%  -10%  +10% -10% +10% -10% +10% -10% +10% -10%  +10% _ -10%
31/12/2015
GBP CHF IPY NOK DKK USsD
g‘;z;e\f)w“a xpnon (mpo 178239 467251 (23.632) (26.492) 1.990 (2.663) (331) (405) 426 521 (177.986)  56.265
KaBapr ©¢on 244.987  629.482 (23.632) (26.492)  1.990 (2.663) (331)  (405) 426 521 (177.986)  56.265
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+10% -10% +10% -10% +10% -10% +10% -10% +10% -10% +10% -10%
31/12/2014
GBP CHF IPY NOK DKK USD
g’;‘;:f\f;"“‘“ xpnong (npo 52.813 142369 (18.690) (20.932) 851 (8742)  (352) 522 427 522 (42.294)  68.236
KaBapr] Oon 87.947  106.771 (18.690) (20.932) 851 (8.742) (352 522 427 522 (42.294)  68.236

MoTwTIKOG Kiviuvog

O 'Opihog dev napouoialel oNUAvVTIKR OUYKEVTPWON MIOTWTIKOU KIVOUVOU O€ KAnola and Ta cUPBaAlAopeva, Pe autiv
pEPN. O MIOTWTIKOG KivOUVOG MNpoEpYeTal and Ta Tagsiaka Oiabéoiya Kal Tapeiaka 1oodUvapa, napaywya
XPNUATOOIKOVOUIKG €pyaleia kal KaTaBEoeIC o TpAneleC kal XPNUATOOIKOVOUIKA IVOTITOUTA, KaBWE Kal and ekBETEIC

O€ MIOTWTIKO KivOUvVO anod neAATEC,

r'a TIC EUNOPIKEC Kal AOINEG anaiTrnaelg 0 'OPIAOG dev eKTIOETAI OE ONUAVTIKOUC MNICTWTIKOUC KIVOUVOUG. AEBOUEVNG TNG
MeyaAng dieUpuvang Tou nehatoloyiou, dev UPIOTATAI GNUAVTIKI OUYKEVTPWON MIOTWTIKOU KIVOUVOU ava@opikd He
TIG EMMOPIKEG TOU ANAITACEIG MIAG KAl QUTOG KATAVEPETAl OE PEYAAo apiBpo neAatwv. O ‘OpIAoG NapakoAoubsi PEow
™G O1elBuvong MoTwTIKOU EAéyXoU TIC €UNOPIKEC TOU anaitrosi kai dlaopaAilel Tnv €ionpa&n Toug, WEoW
oupBoAdiwv ao@ANONG MOTWOEWY, aAAG KAl NAPAKPATNONG TNG KUPIOTNTAC TwV NWAOUMEV®V NPOIOVTWY YOVOU. Agv
undapxouv onuavTikoi kivduvol yia un sionpa&n anarnoswv dedopévou OTI N eTalpeia kal o ‘'OpINOG £xouv epapuooEl
auoTnpég diadikaoiec a&loAoynong We kpIThpia nou ghaxioTonolouv To kivduvo. H ékBean Tou Opidou Ocov agopd
TOV MICTWTIKO KivOUVO NeEPIOPICETal OTA XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia Tnv nuepounvia Tng

KaTtdoTaong Tng Oikovopikng ©€ang availovTal wg €ENG:

Katny opieg Xpnuarooikovopik@v Kivduvewv 31/12/2015 31/12/2014

Tapeiakd AlaBéoipa & looduvaua 6.515.889 18.727.765
MeAdaTeg kal AoiTTég ATTaITHOEIG 31.120.402 42.352.276
ZUvoAo 37.636.291 61.080.041

Ma Tnv ehayioTonoinon Tou nIOTWTIKOU KIvOUvou oe OIaB£0ida Kal TAWelaka 10oduUvapa, Kabwe kal o aAAa
BpaxunpoBeopa XpnUATOOIKOVOUIKA NpoiovTd, o ‘OWIAoC neplopilel Tnv £kBeon Tou kal GUVAAACOETAl HOVO HE

avayvwpIoPEVA XpnNHAToOoIKOVOUIKA 1I0pUKATd, UWNANG MIOCTOANNTIKAG dlaBAduionc.
MoAiTikég kai J1adikacieg diaxeipiong kepalaiou

O1 aToyol TnG ETaipeiac 6oov apopd Tn diaxeipion Tou KepaAaiou €ival ol Enc:

e va eEao@aliosl Tnv IkavoTnTa TNG ETaipeiac va ouvexioel Tn dpacTnpidTNTA TNC Kal

e va €Ea0@aAMioel YIa IKavonoINTIKR anodoar GTOUG HETOXOUC

e TIHOAOYWVTAG NPOIOVTA Kal UNnpeagieg avaAoyikd He To eninedo KivoUvou.
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H Etaipeia napakoAouBei To kepdhaio otn Baon Tou nocoU Twv 10wV ke@aldiwv NAEov Ta dAVEId PEIWHEVNC

€€aopaNiong peiov Ta Tapelakd diabEoipa kal Ta Tapelakd 10odUvapa onwc auTtd aneikovifovral otny Katdaoraon

OIKOVOIKNG ©&ang.
OMIAOZ ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014

>Uvolo ISiwv Kepaaiov 3.606.105 22.953.129 15.077.592 14.253.701
Meiov: Tapelaka diabéaipa kal TaPeIaka 10oduvapa -6.515.889 -18.727.765 -5.817.303 -13.327.180
KegpdAaio -2.909.783 4.225.364 9.260.289 926.521
>Uvolo ISinv Kepaaiov 3.606.105 22.953.129 15.077.592 14.253.701
MAéov: Adveia 112.826.675 157.510.743 112.812.175 115.104.876
ZUvoAO KEPAAainv 116.432.780 180.463.872 127.889.767 129.358.577
Kepahaio npoc¢ ZUvolo KepaAaiwv -0,02 0,02 0,07 0,01

22. TeyovoTa pgerd Tnv Kardoraon OIKovouIKNG O€ong

Evioc Tou Maptiou 2016 TO MMoAupeAéc MpwTodikeio ABNVWV emKUPWOE KWE aANOPAcn TOU TNV CUPQWvIA
anoppdpnong Tng Aiag IxbokaAliEpyeiec ano Tnv ETaipeia, ye Baon Ta avagepopeva atnv onueioon 9.2. H oxgon

avtaihaync £xel NpoadIopIoTEl Kal TNV anoTiunan Tnv éxel dievepynoel n etTaipeia Ernst & Young AEOE.

MEpav TWV AVHTEPW YEYOVOTWY MOU ava@EpovTdl aTny napoloa €kBean, Oev UNAPXOUV ONUAVTIKA YEYOVOTA WETA TO
TENOG TNG NepIOdouU nou éAn&e Tnv 31" AskeuBpiou 2015, Ta onoia va agopouv eiTe Tov ‘OWIAO €iTE TNV €Talpeia Kal

va xpnilouv avagopdac, cUPpwva Pe Ta Aiebvn MpoTuna XpnuaToolikovouikng Avagopdg (AMXA).

Aenva 31 MapTiou 2016

O Mpdedpocg Tou A.3 O AvTinpoedpog A.2. kai Aieubuvav O OIKOVOUIKOG AIEUBUVTIG
ZUpBoUAOG
ABavaaoiog 2kopdag MixanA Mavayng OwPAac XaoiwTng
AAT X 138988 AAT AH 064586 AAT AI 009452
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H. ZToixeia ka1 MAnpogopisg

IXOYOTPO®EIA XEAONTA AETE

AP.T.E.MH 769101000 AP.M.A.E. 23166/06/B/90/01

Nauvapxou NikoSnpou 30, ABhAva, 10556
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0. AIadIKTUAKOG TONOG avapTnong TRG XpnHAaTooikovouikng MAnpopopnong

Ol €TNOIEC OIKOVOUIKEG KATAOTACEIG TNC ETaipeiac, n €kBeon eAéyxou Tng OpkwTnG EAEykTIac AoyioTpiag kal n 'ExBeon
Alaxeipiong Tou AloiknTikoU ZupBouAiou yia Tn xprion nou €Ange tTnv 31 AekeuPpiou 2015 €xouv avaptnei oTnv
nAekTpovikr dieuBuvaon Tng eTaipeiag http://www.selonda.com 1 http://www.selonda.gr.
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