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A. AnAwoeig Eknpoownwv Tou AIoIKNTIKOU ZupBouliou
(oUpewva pe 1o apbpo 5 nap. 2 Tou N.3556/2007)

2TIC KATWTEPW ONAWOEIG, o1 onoiec Aappdavouv Xwpa cUPPwvVa PE To apBpo 5 nap. 2 v. 3556/2007, 6nwc 1oxUel
onuepa, npoBaivouv ol akdhouBol Eknpoowmnol Tou AloiknTikoU ZupBouAiou Tng ETaipeiac:

1.  ABavaociog kopddac, Mpoedpog Tou AloIKNTIKOU SUpBOUAioU
2. MixanA MNavayng, AvTinpogdpog Tou AloiknTikoU ZupBouliou kal AieuBuvav ZUPBoUAOG
3. Mavayiwtng ANayiavng, MéAog Tou AIoIKNTIKOU ZUpBOUAiou

O1 KAaTWO!I UNoYPAPOVTECG, UNd TNV WC avw 1ID1I0TNTA Pag, dNAWVOUPE kal BeBai@vouds pe Tnv napoloa OTI €€
O0WV YVWPICOUE:

(a) o1 Eaunviaieg ETAIPIKEG KAl EVOMOINKEVEG OIKOVOMIKEG KATAoTACEIG TNG IXOYOTPO®EIA ZEAONTA AETE yia Tn
nepiodo 01.01.2016-30.06.2016, o1 onoieg kartapTiodbnkav oUP@wWva We Ta 1oxUovta AoyioTIKA npoTuna,
aneikovilouv kata Tpono aAndr Ta OToixeia Tou evepynTikoU Kal Tou naénTtikou, Tnv kabapry 6&on kai
anoteAéopata nepiddou Tou ekdOTN, KABWC KAl TWV EMIXEIPROEWY MNMou nepiAayBavovral oTnv €voroinon
ekhapBavopévwy wg alvolo, aUpgwva Pe Ta opildueva oTIG napaypagoug 3 €wg 5 Tou dpbpou 5 Tou N.
3556/2007 kal Twv KAt €€ouciodOTNon anopacewy Tou A.Z. Tng Emimponng Kepahaiayopdg kai

(B) n €Eaunviaia £kBeon Tou AloIKNTIKOU SupBouliou aneikovilel katd Tpono aindn TIC NANPOQOPIEC Mou
anairolvTal BAcel TNG napaypagou 6 Tou apBpou 5 Tou N. 3556/2007 Kal Twv kAT €E0UCIodOTNON ANOPACEWY
Tou A.Z. Tng Emirponng Kepahaiayopdg,.

ABnva, 22 >entepuBpiou 2016

O MNpoedpog Tou A.Z O AvTinpdedpog A.Z. kal To Méhog
AleuBlvwv ZUpBouhog

ABavaoiog Zkopddag MixanA Mavayng MavayiwTng AANayiavng

AAT 2 138988 AAT AH 064586 AAT AK 137750
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B. 'Ek0eon Emokonnong Evdiapeong Xpnuarooikovopikng MAnpopopnong

Mpog Touc MeTdyouc Tne ETaipeiac IXOYOTPO®EIA SEAONTA ANQNYMH ETAIPEIA MTEQPIIKQN
EKMETAAAEYZEQN

Eicaynyn

Eniokonfoape Tn ouvnuuévn OUVONTIKR ETAIPIKN KAl €vVOMOINUEVN KATAGTACN XPNHWATOOIKOVOMIKNG B€ong TNng
ETaipeiac IXOYOTPO®EIA XEAONTA ANQNYMH ETAIPEIA MEQPIIKQN EKMETAAAEYZEQN, Tng 30" Iouviou 2016
Kal TIG OXETIKEG GUVONTIKEG ETAIPIKEG KAl EVOMOINUEVEG KATAOTACEIG GUVOAIKOU €1000NKaToG, HETaBoAwv Kabaprg
B£0NC Kal TAUEIOKOV POWV TNG €EaUNVNG nepIddou nou €AnNEE auTr TNV nuUeEpopnvia, kabwe Kar TIC ENIAEYMEVEG
ENEENYNMUATIKEG GNUEIWOEIC, NMOU GUVBETOUV TNV EVOIAUESH GUVOMTIKI XPNUATOOIKOVOUIKT MANPOMOpNaN, n onoia
anoTtelei avandonaoTo PEPOC TNG €€aunviaiag olkovouiknG ékBeong Tou N. 3556/2007. H Aloiknon &xel Tnv
€UBUVN yia TNV KATApTIon Kadl napouciacn autng TNG evOIQUEONG OUVOMTIKAG  XPNHATOOIKOVOUIKNAG
nAnpogopnonG, cUUPwva e Ta Aiebvr| MpdTuna XpnUAaTooIKOVOUIKNG Avagopdg, Onwe autd €xouv UIoBeTNOEI
ano Tnv Eupwnaikn ‘Evwon kai epappolovral aTnv EvOidueon XpnuaTtoolkovouikr Avagopa (AieBveg AoyIOTIKO
MpdTuno «AAM» 34). Ak pag €uBuvn eival n €KPPacn &vog CUHPNEPACHATOC €ni QUTAG TNG €vOIAUEDNG
OUVONTIKAC XPNHATOOIKOVOUIKNC MANPOPOPNONG KE Bacn Thv eMokONNar| Kac.

EUpog Emokonnong

Algvepynioape Tnv emokonnon pag oUugpwva pe 1o Algbveg Mpdtuno Emiokdnnong 2410 «Emokdnnon
Evdiaueong XpnuaTooikovouikng MAnpo@opnong nou dievepyeital and Tov AveEdptnto EAeykTr) TNG OvTOTNTACS.
H emokonnon Tng evOIGUESNG XPNHATOOIKOVOUIKNAC NANPOPOpNonG ouvioTaTal oTn OIEVEPYEId JIEPEUVNTIKWY
EPWTNHATWV KUPIWG NPOG Npoowna nou €ival unglbuva yia XpnHaTooikoVOUIKA Kal AOYIOTIKG BEuaTta kai oTnv
€Qappoyn avaAuTIK®V Kal AoV d1adikaoiwv emokonnong. To €UPog TNG ENIOKONNONG €ival oucIndwS HIKPOTEPO
anod auto Tou €AEyXou nou dlevepyeiTal cUPpwva Pe Ta AieBvr MpdTuna EAEyxou kal ouvenwg, dev pac didel Tn
duvaTtdTNTa va anokTiooupe Tn dlacpahion OTI £xouv NepIEABel oTnv avTiAnwr pag oAa Ta onuavTika Béuara Ta
onoia 6a pnopoluoav va evronioTolv o€ €vav €\eyxo. Katd ouvéneia, e Tnv napoloa dev dIATUNWVOUE YVOMN
eAEyYOU.

Zupnépaocua
Me Baon Tn dievepynBeioa eniokonnaon, dev €xel NepIEABel aTnv avTiAnwn pag omidnnoTe 6a pag odnyolos oTo

oupnépaopa OTI N GuvNUEEVN VOIQPED GUVONTIKI XPNHATOOIKOVOMIKN NAnpopopnon dev €xel katapTioBei, ano
KaBe ouaindn anown, cUPEWvVa pe To AAM 34.

Ava@opd eni AAA@V Nopikev kai KavovioTIK®V Ogpudarav

a) H eniokonnor pag dev evronioe onoladnnoTe ACUVEMEID 1} avavTioTolXia Twv AOINWV OTOIXEIWV TNG
npoBAenopevng and To apbpo 5 Tou N. 3556/2007 €Eaunviaiac OIkOVOUIKNG £KBECNC PE TN CUVNMUEVN EVOIQUEDN
OUVOMTIKA XPNMATOOIKOVOUIKR NANPOQOpnon.

B) la TIg Xprioeic 2011, 2012 kai 2013 n Etaipeia kai o1 BuyaTpikég TnG nou gopoAoyolvTal oTnv EAAGDA,
dev €xouv anodexBei To QOPoAoyIKO €Aeyxo Twv OpkwTwv EAeykTwv AoyioTwv, nou npoBAEnsTal ano TIG
diaTa&eig Tou apbpou 82, mapayp. 5 N. 2238/1994 kal wG €Kk TOUTOU UMOKEIVTAI OTIG NPOBAENOUEVEG ANO TO
apBpo auTo KUPWUEIC.

ABrva, 22 Zentepppiou 2016
O OpkwTOG EAEYKTNG AOyIOTAG

NikoAaog Iwavvou
AM. 2.0.E.A. 29301

&P» GrantThornton

An instinct for growth
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. EEapnviaia 'EkBgon Tou AloiknTikoU ZupBouAiou

™G «IXOYOTPO®EIA ZEAONTA AEFE» €ni TV EVONOINHEVWV KAl ETAIPIKOV OIKOVOUIKOV

KAaTaoTAcewv yia Tn nepiodo anod 1 Iavouapiou €wg 30 Iouviou 2016
EIZAMQrikA

Suhewva Pe TIc diata&eic Tou N. 3556/2007 apBpo 5 napaypa@ol 6 7 & 8 kaBw¢ Kal TIC ano@Acel TNG
Enirponng KepaAaiayopac An. 1/434/2007 ap. 3 kal An. 8/754/14.04.2016 apBpo 3 & 4 oag unoBarAoupe yia
To A’ €Eaunvo Tou 2016 (nepiodo anod 01/01/2016 €wg 30/06/2016) Tnv €faunviaia OIKOVOMIKN €kBean Tou
AloiknTikoU ZupBouliou, n onoia NePINGUBAVEL, TIC EAEYHEVEC EVOIQUETEC GUVONTIKEC ETAIPIKEC KAl EVOMOINPEVEG
OIKOVOMIKEG KATAOTACEIG, TIG ONUEIWOEI €MNi Twv €VOIGUEOWY OIKOVOMIKWY KATAOTACEWV Kal Tnv €kBeon
EMOKONNONG TWV OPKWTWYV €AEYKTWV AOyIOTv. ZTnV napoloa €kBeon nePIyPAPOVTAl CUVONTIKA Ol
XPNHATOOIKOVOUIKEG MANPOPOPIEC TNG €aunviaiag nepiddou, Ta onUAvTIKOTEPA YeyovoTa nou éhapav xwpa (npiv
Kal JETA TNV nuepopnvia avagopds Twv Evaidpecwy Olkovopikwv KataoTaoewv) kal ol NpoonTikeG Tou OuiAou
kal Tng Etaipeiag IxBuotpopeia ZEAONTA AEFE, viveTal nepiypa®r) Twv KUPIOTEPWV KIVOUVWY Kal aBeBaloThTwv
nou eVOEXETAI VA AVTIMETWNIOE! KAl avTIHET®MIOE 0 'OPIAoC Kal n ETaipeia katad To npwTo £EAPNVO TNG XPNong
2016 kal napaTiBevTal ol ONUAVTIKEG oUVAAAAYEG nou dlevepyndnkav PETAEU Tou €kdOTN Kal TWV CUVOEDEPEVWV
ME QUTOV NPOCWNWV.

A. XPHMATOOIKONOMIKEZ ESEAIZEIZ & EMIAOZEIZ MEPIOAOY ANA®OPAZ

Ta oikovopika Peyédn Tng Etaipeiag kai Tou Opilou oTo @' €€aunvo Tou 2016 €nnpedoTnkav Kuping ano Tnv
oAOKANPwaN TNG anoppopnaong Tou EvepynTikoU kal pépouc Tou MabnTikoU Tng £Taipeiag Aiag, Tnv ulonoinon
TOU AEITOupyIkoU Kal oTpaTnyikoU oxediaopoU Je G&oveg Tnv enavabewpnon TNG €UMOPIKAG MOAITIKAG Kal TIG
EVEPYEIEC YA MEiwON TOU KOOTOUG nmapaywyne. Emiong n etaipia evioyxlel Tnv €€woTpépeia TNG kal UAOMOIEI
Opdoeig nou Ba au&roouv peconpoBeapa TNy agia Tne.

Qc yvwoTov n EAANVIKA 1xBuokaANIEpyela anoTeAel Tov NpwTo €Eaywylkd KAGdO TPOo®ipwv IWIKNG Napaywyng
otnv EA\Gda, kai diatnpei Tnv npwTn B€0n oTnv napaywyn Peooyelakwv €idwv otnv E.E.. O 'OpIAoC peTa TNV
avadiopydvwaon TwV UMOXPEWOEWMY TOU HE TNV Kepahaionoinon anod TIC MOTWOTPIEG TpaneleC HEPOUC TwV
OAVEIOKWV UMOXPEWOEWY, €PApHOlEl NAAvo AeIToupyikng avadidpOpwong Kal €PApuUoyng Veag EUMOpPIKNG
NOAITIKAG. O1 BaoIKOTEPEC EVEPYEIEC, ONWC N OTPATNYIKI TONOBETNON TNG £TAIPIAC OE OUYKEKPIMEVEC DIEBVEIG
ayopEg kal n emraxuvan Tng dleioduong oTIC ayopeg TNG Eupwnng kal APEPIKNG, N BEATIWON TNG KOOTOAOYIKAG TNG
dounc, n avénon TNG NAPAyWylKOTNTAC TWV MOVADWV EKTPOPNG, N MNpPOCdpuoyr Tou npoypduuaTog
NWANCEWV/EEANEUCEWY OTIC VEEG ANAITAOEIC TNG AYyopdc, N OIAKoMM Wn anoTEAEOUATIK®V ] WE npofAnuara
dlaxeipiong enevOUTIKWV KIVIOEWY, anoBAEnouv aTnv €guyiavon Tng olkovopikng didpBpwaong kal oTn BeATinon
TNG ANOTEAEOUATIKOTNTAG TNG ZEAOVTA. TO YEYOVOG AUTO avTIKATONTPI(ETAl KUPIWG OTNV ONMAavTikn auénon Tou
KUKAOU €pyaociov. AvaueveTral Kal BEATIWoN Twv AWV OIKOVOUIKOV HEYEBWV Kal DEIKTWV UEOA GTO ETOC.

O 'OpIAOG HETPAEI TNV ANOJOTIKOTNTA TOU KAVOVTAG XPHON XPNHATOOIKOVOHIK®V SEIKTOV anodoong

nou xpnoigonoioluvTail S1EBVAG:

-EBITDA (Earnings Before Interest, Taxes, Depreciation & Amortization) - «AnoTeAéOUATd Mpo  QOpwv,
XpNUATOdOTIKWV, €EMNEVOUTIKWY aMNOTEASOUATWY KAl OUVOMK®WV dnooBeoswv»: O '‘OPINoG opilel To PEyeBOC
«EBITDA Opidou» w¢ Ta kEPON/((NHIEC) NPO (POPwWV NPOCAPHOCHEVA YA XPNHATOOIKOVOMIKA Kal €NeVOUTIKA
anoTeAEéoPATa, YIa CUVOAIKEG aNOOBECEIG (EVOWUATWY Kal QUAWV Nayiwv NEPIOUCIAKOV OTOIXEIWY)

-KaBapo nepiBwpio EATAM: O deiktng diaipei Ta KEpdn (ZnuiEC) YeTd and gopouc kal dikaiwpaTwy (EATAM) e
TO OUVOAIKO KUKAO EpYacimv.

-ROE (Return on Equity) — «AnodoTikéTnTa Idiwv KepaAdiwv»: O deikTng diaipei Ta KEPDN META ANO POPOUC LE
Tnv kaBapr) 6€on Tou OpiAou.

-=¢va / Tdia keaAaia: O deikTng diaipei To GUVOAO TWV UNOXPEWOEWV e TNV Kabapr) Béon Tou Opilou.
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-Zéva / Juvohikd kepdaAaia: O deikTng dlaipei ToO GUVOAO TWV UMOXPEWTEWVY E TO OUVOAO TOU EVEPYNTIKOU.

-Tevikn PeuototnTa: O deikTng diaipei To ABPOICHA TOU KUKAOPOPOUVTOG EVEPYNTIKOU KAl TwV NAYIWV BIOAOYIKWOV
MNEPIOUTIAKWY OTOIXEIWV NPOG TO GUVOAO TWV BPaxunpOBECHWY UNOXPEWTEWV.

-Apeon PeugTotnTa: O Oeiktng Olaipei To OUVOAO TOU KUKAO(POPOUVTOG €vepynTikoU peiov Ta PIOAOYIKA
MEPIOUCIAKA OTOIXEIa NPOC TO GUVOAO TWV BPaxunpOBECUWY UNOXPEWTEWV.

-2UvoAo Idiwv KeaAdiwv Npoc¢ SUvoho evepynTikoU: O deikTng diaipei To oUVOAO TwV 1IBiwv KEPaAaiwv Npog To
oUVOAO TOU evepyNTIKOU

-2UvoAo kaBapou davelopol npoc SUvoAo evepynTikoU: O OeikTng diaipei To oUvoAo daveiwv peiov Ta TAPEIaKa
dlaBéaipa Pe To aUVoAo Tou evepynTikoU.

-2UvoAo kaBapoU daveiguou npog oUvoAo 1Binv kepaAdiwv: O Oeiktng diaipei To oUvolo Twv daveiwv peiov Ta
Tapelakd 01aféaipa e To gUVOAO TwV DIV KEPaiaiwy.

-AgikTng kaAuwng Tokwv: O deiktng diaipei Ta Képdn (ZNUWIEG) Npo POpwV XPNHATODOTIKWY Kal EMEVOUTIKWV
anoteheopdtwyv (EBIT) npog Ta XpnHAToOIKOVOUIKA £€00a.

2Tov kaTwlI nivaka napouaoialeral n EENEN Twv BACIKWY OIKOVOMIK®V HeyeBwv kal deIKT@V Tou OWiAou kai Tng
ETaipeiac kabw¢ kai n gUyKpIon TOUG w¢ NPoG TNV nNponyoUUevn nepiodo.

OMIAOZ ZEAONTA
EEEATI=H OIKONOMIKQN MEF'EOQN
ETAIPEIA
30.06.2016 31.12.2015 30.06.2015 %A
KUkAog Epyaoiov 81.728.764 69.308.843 18%
EBITDA 1.002.947 9.238.405 -89%
KEpdn/TnuiEG npo dOpwv 1.606.576 4.221.485 -62%
KEpdN/TnMIEG KeTa POPOUG & DIKaIWKATA 2.779.578 3.539.439 -21%
30.06.2016 31.12.2015 %A
>Uvolo EvepynTikoU 247.555.936 217.659.483 14%
>Uvolo YNoXpewoewv 226.248.059 202.581.890 12%
ZUvoho Idiwv Kepaaiwv 21.307.878  15.077.592 41%
OMIAOZ
30.06.2016 31.12.2015 30.06.2015 %A
KUkhoc Epyacicv 82.396.991 73.486.585 12%
EBITDA 515.239 10.969.194 -95%
Képdn/TnuIEG npo Dopwv -4.091.208 4.294.428 -195%
KEPAN/TNMIEG WETA POPOUG -3.547.241 3.576.501 -199%
KEPAN/TNMIEG WETA POPOUG & DIKAIONATA -3.087.187 3.463.654 -189%
30.06.2016 31.12.2015 %A
SUvoAo EvepynTikoU 247.000.193 207.130.765 19%
ZUvVoOAO YNOXPEDOEWY 244.993.866 203.524.658 20%
SuvoAo Idiwv Ke@aaiov 2.006.328 3.606.107 -44%
APIOMOAEIKTEZ OMIAOY
30.06.2016 30.06.2015
MepiBwpio EBTIDA % 0,63% 14,93%
KaBapd Mepibwpio (EATAM) % -3,75% 4,71%
Anddoon Ddinv Kepahaiwv (ROE) -176,80% 13,38%
30.06.2016 31.12.2015
Z¢va / Td1a KepaAaia 122,11 56,44
Zéva / ZuvoNika KepdAaia 0,99 0,98
'evikn PeuoToTnTa 2,16 1,83

Enion¢ napouoidloupe TOUG OIKOVOMIKOUG OeikTEG €EENIENG Kal OIKOVOMIKNG avaiuong yia Tov ‘OdIA0 kal Tnv
ETaipeia yia Tnv evdiapeon nepiodo 1/1-30/06/2016 kal TNV avTioTOIXN OXETIKI MNEPOIVA:
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OMIAOZ ZEAONTA
AEIKTEZ OIKONOMIKHZ NMOPEIAZ
OMINOZ ETAIPEIA
EEEALIEHZ (%0) 30.06.2016 | 30.06.2015 30.06.2016 30.06.2015
KUk\ou Epyaciwv 12,13% 17,92%
Képdn npo Tokwv, Dopwv kal AnooBeéoswyv EBITDA -95,30% -89,14%
Képdn npo Tokwv kai Pdpwv EBIT -117,94% -112,10%
Kepdwv npo godpwv EBT -195,27% -61,94%
KepBuwv PETA POPwWV Kal SIKAIWUATWV HeloynPiag(EATM) -189,13% -21,47%
KaBapov Mayiwv 99,00% 70,00%
SUVONKQV anacXOAOULEVOV KEPAATiGV 19,00% 14,00%
NEPIGQPIQN KEPAOYZ (%0)
MepiBwpio EBITDA 0,63% 14,93% 1,23% 13,33%|
MepiBopio EBIT -1,94% 12,13% -1,13% 11,00%
MepiBwpIo KePdwWV Npo Pdpwv EBT -4,97% 5,84% 1,97% 6,09%
KaBapo nepiBwplo KEPDOUC (LETA POPwV & JIKAIWUATWY) -3,75% 4,71% 3,40% 5,11%
OMINOZ ETAIPEIA
30.06.2016 | 31.12.2015 30.06.2016 31.12.2015
PEYZTOTHTAZ (:1)
levikn PeuoToTnTa 2,16 1,83 2,23 1,81
Apeon PeuoTtoTnTa 0,70 0,48 0,85 0,46
KE®PAAAIAKHZ AOMHZ & AANEIAKHZ ENIBAPYNZHZ (:1)
Aaveiakng EmBapuvong(Z€va/ZuvoNkd kepaiaid) 0,99 0,98 0,91 0,93
Z¢éva / Tdia Kepahaia (ZUv Ynoxp/Zuv Idiwv KepaAaiwv) 122,11 56,44 10,62 13,44
Kepahaiakng Aiapbwang(1dia/=éva kepaAaia) 0,01 0,02 0,09 0,07
>Uvoho Idiwv Keparaiwv/Zivoho EvepynTikoU 0,01 0,02 0,09 0,07
>UvoAo KaBapoU Aaveiopol/Zuvolo EvepynTikoU 0,64 0,53 0,60 0,51
>UvoAo KaBapoU Aaveigpou/Zuvolo I5. Kepahaiwv 79,14 30,72 6,93 7,39
AgiKTNG KAAUWNG TOKWV -0,36 1,89 -0,22 2,22

O 'Ouidog OpacTnplonolgiTal Kupiwg oTnv napaywyn, eunopia/didfeon vonwv alNEUPATwV HECOYEIAKNG
IxBuokaAhiEpyeiag, npoidv uywnAng diaTpo@Ikng agiag aTnv aAucida Twv TPOPIHwV, O ayopeg TnG Eupwnaikng
‘Evwong kabwcg kal Apepikng, Kavadd. To nogoaTd Twv eEaywywv OE ETOINO Npoiov/wapl 78,39% dnA®vel Kal
Tov anoAuTa eEaywyikd XapakTrpa Tou OpiAou.

Ta dedopéva TnG TpEXOUOAG NEPIOdOU OE OXEDN KE TNV NponyoUevn avTioTolxn nepiodo £xouv ennpeacTei Aoyw
NG andkTNoONG TwV MEPIOUCIAKWY OTOIXEIWV KAl UEPOUC TWV UMOXPEWOEWV TNG €Taipiag  AIAY
IXOYOKAAAIEPTEIES. MNpocBeTa Ta anoTeAéoUATa NEPIODOU TOU OUIAOU €nNnpedaTnkav kal and Tnv aliayn Tou
TpOnou npoodiopiopoU TNG €UAoyng a&iag Twv PIOAOYIKOV MEPIOUOIAKWY OTOoIXEiwv. H dloiknaon Tou opiAou
enéhefe To M.B. Twv 340 ypappapiov wg onueio dlaxwpiopoU avapeca oTd pIKa Kal avapiha BloAoyika
NEPIOUDIAKA oToIxeia (avTi Twv 200 ypaupapiov éwg 31.12.2014), atnpilopevn otnv npdBeon va eEalictovTal
nAéov auotnpd kAwPoi Pe Npocdokwpevo Bapog avw Twv 340 ypappapiwv. H dioiknan Tou opiAou o€ oxéon e

TNV nponyoUpevn Nepiodo Npoxwpnoe oTIG €ENC aAayEc:

npoadiopilel NAéov Tn oUVOECN TOU PECOU BAPOUG TWV Wapimv Nou npokUNTouV ano To Avolyua Twv

KAwBwV Og KaTnyopieg Péoou Bapouc,

AapBaver undyn Tnv péon TIEN nwAnong Twv dUo NpwTwv B00UAdwv Tou IouAiou TNng KUPIAG ayopdg
TNG €TAIPIAC, EV® OTNV avTIoTOIXN NEPOUVN Nepiodo AduBave unown Tnv PECN TIKA TOU GUVOAOU TOU

HNvog IouAiou kal

ooov adopd ta avwpLpa BLoAoyLkd teplouctakd otolyeior AapBAveL To avaAoyLKA AVOEVOLEVO TTPO
dopwv kKabopo kEPSOC EvavtL Tou KabBapou kKEpSoug LeTd GpOpwV amo tnv wplpavon Twv BloAoyilkwy

TLEPLOUCLAKWY OTOLXELWV.

Ta Baoika OIKOVOUIKA WEYEDN TNG TPEXOUTAC XPronG O ax£on Kal JE TNV Nponyoupevn avaAlovTal napakaTw:

KUkAog Epyaciwv: O kUkAog epyaciwv aTov ‘OpiAo yia To A™ Eaunvo Tou 2016 napouciace auénaon os
noooaTod 12% kal £pTace Ta €82 ek. &vavtl €73 €K. TNG NponyoUdevnG nepIOdou, evw yia Tnv ETaipeia
eixape av&non 18% kai EPTace Ta €82 ek. EvavTl €69 k. TNG NPonyoUEVNG NEPIOdOU.
2Tov ‘OhINO O OXEON ME TNV Mponyoulsvn xpnon eixape a) atgnon Tng a&iag Twv NWANCEwv IXBUWV
KaTd 21,2%, nou o@eiAeTal KUPIWG OTNV AUENON TWV NOCOTATWY NWANCEWV KATA 24,2%. H péon Tiun
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nNANONG Twv IXBUWV ava KIAG gival KaTa 2,5% PEIWPEVN Kal dlapopPVETal oTa 5,43 eupw/KINO, €ninedo
nou I0TopIka BewpeiTal IkavonoinTikd (uwnho). OI NoodTNTEC NWARCEWY £PTacav oTIG 13,27 XIA. TOVWV
IXBUWvV. ZUVOMNIKA ol NWANCEIC Twv IXBUWV épTacav Ta €72,12 ek. &vavTl NwANnoswv €59,5 k. TNV
avTioToixn nponyouuevn nepiodo, B) av&non kata 5,3% TwV NWANCEwWV YOVOU O TPITOUC NENATEG HE
augnon Twv NWANCEWV O TeEPAxIa KaTd 3,1% evw kapia PETABOAR dev ennABE eni TNG TIMAG NWANGNG
TOU YOVOU, Y) OTIG KaBapéG NWANCEIG TPOPWV 101I0NApaywyng €ixape Yeiwon kata 99,7% HE To NO0O va
@TAvel ota €10 xIA. nou o@eileTal Bacikd oTnv and-evowpatwaon Tng Buyatpikng Mepoga kar Tnv
gvonoinan Tng Ke Tn PéBodo Tng kabapng Béong anod Tnv 24.11.2015.

MapaAAnAa unnp&e kal hia peiwon Twv AoIN®vV NwANCEWY Nou a@opolV KUping NWANCEIC a & B UAwV
otnv AIAZ AE oTta nAgioia Tng opahonoinong Tng napaywyikng Tng diadikaciag Je To noood va QgTavel Ta
€3,8 k. €vavTl €4,1 k. 0T NPONYoUMEVN NePiodo.

Ano6 1o oUVOAO Twv NWARCEWV, NWANCEIG € 78,6 K. (N00OOTO 95,4% €Ni TWV GUVOANKQOV MWANCEWY)
agopouv NwANoeI¢ BioAoyikwv npoiovTwy (IXBUwv kal ydvou) nou napdyovTal oTiG Jovadeg Tou Opilou
Kal o€ TpiToug napaywyoug, Ta €10 xIA. (NocooTo 0,012% eni TwV OUVOMNKWV NWANCEWVY) and NwAnoeIg
IXBuoTpo®wv, Kal Ta €3,8 €k (N0COCTO 4,6% €ni TwWV CUVOANKWV NWARCEWV) apopolVv NWANCEIG AoInwv
anoBepdTwv Kabwg kal UNNPECIEG CUOKEUATIag kal eneepyaaciag IxBUwv.

KEépdN/ZnHiIEG Npo POPwWV, TOKWV Kal anooBEcewv (EBITDA): Ta AsiToupyikd anoTeAéopaTa
(EBITDA) yia Tov ‘Opiho, diagoppwnkav e KEPON € 515 XIA. &vavTl kepdwv €11 K. TNG NPONYOUHEVNG
nepiodou. Ma Tnv eTaipeia Ta Asiroupyikd anoteAéopara (EBITDA) diapoppwbnkav o kepdn €1 &k.
£vavTi Kepdwv €9 eK. TNC NponyoUUevNG NepIodou. H peiwon Twv KEpdwV ot eninedo EBITDA Tou Opilou
kal Tng ETaipeiac opeilovTal KUpia aTnV KEiwaOn TNG anoTinong Twv BIOAOYIK®V anoBepdtwy e€aitiac Tng
TPOMOonoinang Tou PovTEAOU NPoadiopiopou (income approach) Tng elAoyng a&iag Kuping Twv avapIPwy
BloAOyIK@WV MEPIOUCIAKWY OTOIXEIWV ONWG auTr NePIYpAPOnke oTIG OIKOVOUIKEG KATAOTACEIC kATd Tnv
31/12/2015. H emnTwon CUYKPIVOPEVN MHE TIG TIMEG ANOTIMNONG TNG NPONYOUHEVNG NEPIOdOU, EKTIUATAI
0€ avw TWV €14 eK. AEUTEPEUOVTWG OTNV HEIWON TWV TIHOV NWANONG TwV IXBUWV O N0oooTO 2,5%.
XpnHaTooIKoVOHIKG AnoTeAEoPATa: >Tnv Tpéxouaa nepiodo aviABav aTa €-4,4 €K. yid ToV OMIAO Kal
€-4,2 €K. yIa TNV €TAIpEia EvavTl €-4,6 €k Kal €-3,4 ek. TNV nponyoUuevn nepiodo, gugpavifovrag peinon
KaTa 4,8% kai auénon 24,8% avTioTolxa, EaITiag TNG ano-evowudaTwong Tou Mepoéa Tnv 31.12.2015 Kai
TNG EVOWUATWONG TOU PEPOUG TWV DAVEIOKWV UMOXPEWMOEWV NOU avaAnpdnkav PETA TNV OAOKARPWON
TNG €I0QOPAG TOU EVEPYNTIKOU Kal PHEPOUG Tou NadnTikou Tou OpiAou Aiag evrdg Tou eEaurivou 2016.
KépOn/ZnHiEG HETA and POPOUG & HN EAEYXOUOEG OUHMETOXEG: Ta anoTeAéopata Tou @
ekaunvou 2016 PeTa anod popoug kal dikaiwpara otov Opiho diapoppwbnkav o€ {nuIEG €3,5 €K. aTNV
TpExouoa nepiodo, £vavTl kepdwv €3,6 €k. OTnv avrioTtoixn nepiodo Tou 2015. Ta peiwpéva
anoTeAéopata oTnv TpEXouod nepiodo Bacika o@eilovTal KUpiwG OTnV anoTignon Twv BIOAOYIKWOV
anoBepdTwv Nou avaPEpBnke avwTéPw aAAa Kal oTNV HEIWon TwV TIHOV NOANONG TwV IXBUWY

Z0volAo EvepynTikoU: To alvolo Tou evepynTikoU Tou Opikou avépyeTal o€ € 247 ek. oTi¢ 30.06.2016
évavtl € 207 ek. 31.12.2015. Ta kUpla Peyedn mnou ennpéacav Tnv avwTepw auvgnon eival autd nou
npoékuwav anod Tnv oAOKANPWAOnN TNG €1I0(OpAc ToU EVEPYNTIKOU Kal HEPOUC Tou naenTikoU Tou Opilou
Aiac.

AnoB¢para: Ta anoBepata Tou Opiou aviABav oe € 9,1 ek. Tnv 30.06.2016 évavtl € 5,9 &k.
31.122015 ortnv npoondBeia va avranokpiBei o ‘'OyIAog aTnv auénuévn ZATnon IXBuoTpoPWV KATd Toug
Bepivolg prveg kabwg eniong kalr oTnv auénuevn anoBeparonoinan TPoPwV €EAITIAC TNG OAOKARPWANG
TNG €I0QOPAG TOU EVEPYNTIKOU TNG AIAZ.

Aaveia kai Tapeiaka Ala@éoipa: O davelopog Tou Opilou au&nenke kar aviAbe og €165 ek. KaTa TNV
30.06.2016 pe Tapeiakd dlaBeaida noool €6 ek. evavTi davelopoU €117 ek. e Taueiaka diabeoipa €6,5
€K. OTIG 31.12.2015, evw oTnv €Talpeia o 6avelopog au&nbnke oe €153 ek. Ye Tapeiaka diabéaiua €5 ek.
évavTi davelopou €117 ek. W Tapelakd diabEaipa €5,8 ek aTnv nponyoupevn nepiodo. H Bacikn artia Tng
auénong Twv avadiopyavwpevav Tou Opidou kal Tng ETaipiag daveiwv eival To vEO opoAoyiakod dAVeIo
UYoug 26 €k. EUPW KABWC KAl N EVOWHATWON HEPOUC TWV OAVEIOKWV UMNOXPEMOEWV Nou avaAngenkav
META TNV OAOKANPWON TNG €I0POopAc ToU EVEPYNTIKOU Kal PEPOUC Tou naénTikou Tou Opilou Aiac. To
Noco NMou EVowPaTwonke avepxeral oe € 35 K.

Ynoxpewoeig: O1 oUVOAIKEC UNOXPEWAEIG Tou Opidou kaTtd Tnv 30.06.2016 (NAnv davelakwv) aviiBav
o€ €80 ek. évavTl €86 ek. TNV 31.12.2015 nou oQeileTal KUPIwG OTN HEIWON TWV UMOXPEWOEWV OE
BaoikoUC NpounBeUTEC TPOPWV KABWC eMiONG kal anod Tnv €nidpacn TNG OAOKANPwong TNG €10¢opac Tou
EVEPYNTIKOU KAl JEPOUC TOU NadnTikou Tng AIAZ.

‘I61a KepdaAaia: To MeToxikd kepahaio Tou Opidou Tnv 30.06.2016 avn\@e oe €73.649.149,
OlaIpoUHEVO OE 245.497.164 KOIVEC OVOMACTIKEG HETOXEG HETA SIKAIWHATWY WHRPOU OVOPACTIKNG agiag
€0,30 ¢kaoTn. Ta ouvohika idla ke@aAaia Tou opilou kal Tng Etaipsiag, HETA TIG CWPEUMEVEG {NMIES, ival
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€2 eK. Kal €21 ek. avTigTolxa aTnv AN&n TnNG TPEXOUOAc NePIOdoU, OFE OXEON ME Ta idla kepdahaia € 3,6
€K. Kal € 15 €K. TNG Nponyoudevng Xprione. H ueTaBoAn o@eileTal oTa anoTeAéoparta Tou OpiAou Kal TG
ETaipeiac otnv Tpéxouoa nepiodo kabwg kali otnv enidpacn and Tnv oAoKARPWGN TNG €10(opdg Tou
EVEPYNTIKOU Kal MEPOG Tou NadnTikoU Tng AIAZ.

O1 kaBapEg TaPEIaKEG PpoEG Tou Opidou and AIToupyIKEC dpaoTnPIOTNTEC €ival apvnTIKEG KATA NOCO
€7,8 €k. kal yia Tnv €Taipeia sivar apvnTikéG katd nood €8,1 ek. OI ApVNTIKEG AEITOUPYIKEG POEG
opeilovTal OTn HEIWON TWV UNOXPEWTEWV MPOC TOUG NPOMNBEUTEG kABWC Kal OTn MEiwon Twv npo
POPWV ANOTEAEGUATWV.

To enevduTikO npoypappa (CAPEX) Tou Opilou yia To ' €€dunvo Tou 2016 avrABe o €2,5 ek. and
€878 XI\. TNV nponyoUuevn nepiodo. To Npo-unoAoyioBey eneviuTIKO NAGVO Yia OAOKANPN TNV TPEXoUad
Xpon avépyeTal og €5 ek. nepinou. O enevdUOEIC BATIKA apopouV eE0NAIGUOUG TWV HOVAdWY EKTPOPNC-
naxuvong Ix8uwv (1xBuokAwBoug, dixTua, PNXavnuaTa), CUCKEUAoTNPiwv, IXBUOYEVVNTIKOV OTABH®Y
al\a kal ouoTnudaTtwy diaxeipiong, eAEyxou kai dlacpaiiong TngG opdG ENIXEIPNUATIKAG ASITOUpYIag yia To
BEATIOTO duvaTO OIKOVOUIKO AnoTEAECHA.

Napayovteg Anpioupyiag ASiag

O 'OpiAog napakoAouBsi TiG eMBOOEIC EGA anod TNV avaiuon TwV BACIKWV ENIXEIPNUATIKOV TOMEWV TOU Mou €ival
0 KAGdoc Tng IxBuokaAAiEpyeiac (mapaywyr - nNwAnon yovou kai 1xBuwv), kai o KAGdoc eunopiag Aoinwv
anoBepdTwV Kai UNnNPECI®V.

O TouEQg Pe TN PEYAAUTEPN NOCOOTIAIA CUPHETOXN OTIG NWANCEIC €ival 0 TOPEAC TNG IXBUOKAANIEPYEIAG, NouU aTNV
napouoa nepiodo ixe AeIToupylka anoTeAéopara €-2 ek.

TéAog, 0 kKAAOOG TNG EUNopiag kal Twv AoIN®V NwANCEwyY oTnv napouoa nepiodo ixe Asiroupyikda keEpdn €0,4 EK.

MapaB&éToups KATWTEPW Ta €EAUNVIAIA OIKOVOUIKA AMOTEAEOUATA €WC TA AEITOUPYIKG KEPDN TN NePIOdOU Tou
2016 ot gvonoinuévn Baon kai kata khado dpacTnpldTNTAC:

MNpwTelWV TUNOG Napouciaong

. . . . . Aonég o | o

A SOvOA S

AnoteAéopara Topga TV 30/06/2016 Ixt pY E10 Epnop IxBuoTpopig ST — Zivolo
TAOEIG 78.631.016 2.175.361 10.287 1.580.326 82.396.991 0 82.396.991
TkAATEIG € GAAOUG TOREIG B o 0" 0" 0" 0 o” 0
KaBapég nwARoEIg B 78.631.016°  2.175.361 10.287" 1.580.326" 82.396.991° 0 82.396.991
KEpdn ekpéTaAAeuong
Enidpaon and T HetaBo aTnv eUAOYN aEia Twv BIOAOYIKGV GOl -2.517.708" o” o” o -2.517.708 0" -2.517.708
KOOTOG anokTBEVTwY IXBUmV and eiopopd AIA B -14.635.377 0 0 0"  -14.635.377 i’ -14.635.377
KOGTOG UNKGV/ANOBELATOV B -36.392.0047  -2.080.294 -9.669 " -787.218"  -39.269.185 o -39.269.185|
TapoxEG GTO NPOCKINIKG B -8.788.460" 0" o” -501.397" -9.289.857 o” -9.289.857
ANOGBETEIG EVOGMUATWV KAl AUAWV MEPIOUCIAKGY OTOIXEIWY Kal | P9 928' 0' 0' < 644' AR 0' P
QropEiWoN N XPNHATOOIKOVOUIKGV MEPIOUCIAKMY OTOIXEIV S : I S
Aoina £€0da B -16.248.730" 0" 0" 79.106"  -16.169.624 o -16.169.624|
A£mroupy k6 anoTéAEcpa Topéa | -2.054.189" 95.066" 618" 359.173° -1.599.333" 0~ -1.599.333

B. ZHMANTIKA TrEFTONOTA TO A’ EEAMHNO TOY 2016
Ta onuavTika yeyovoTa nou £AaBav Xwpa oTo a’ eEaunvo Tou 2016 cival Ta akohouba:

I. Avadiopyavwon Bpayunpoféouwv daveimv pe peTarponn o MakponpoOeoua

OMokAnpwBnke Tnv 3.6.2016 n diadikacia Tng avadiopydvwaong Tou unoAoinou Twv daveiwv Tng eTalpeiag pe Tnv
EKTAMIEUON TwV VEWV OWOAOYIGKWV Oaveiwv Uwoug €14,945 k. yid TNV anonAnpwun TwV Unapxovtwv
BpaxunpoBeopwv daveiwv TNG eTaipeiac al\a kal n £ykpion véou OpoAoyiakou daveiou Uwoug €11,500 ek, yia
KepAAalo kivnong ota nAaioia TnG uhonoinang Twv anopdcswv TnG MN'Z TnG €Taipeiag Tnv 11/4/2016.

Me To véo OdAvelo evIOXUETAlI ONUAVTIKA TO KEQPAAAIO KivNONG Kal n PeUCTOTNTA TNG ETAIPEIC NPOKEIMEVOU va
OUMBAAAEl oTnv uyIn avanTuEn kai Tnv dnuioupyia IoXUPWY XPNHATOOIKOVOUIKWY OOUWV TOU EMIXEIPNOIakoU
MOVTEAOU Nou £xel oxedIAoel n dloiknon.
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11. OAokANpwon TnG cuppwviag gEuyiavong peTall Tng «AIAY IXOYOKAAAIEPTEIEZ ABEE» TwV

NIoTMTOV TNG Kail TG ETaipsiag — AUEnon MeToyikoU Kegalaiou yia Tnv eEayopa

Tnv 30.04.2015 o ‘Opidog ZEAONTA AETE kai n etaipeia AIAZ IXOYOKAAAIEPTEIEZ ABEE ouvunéypayav
2updoewvia EEuyiavong, oUpgwva e Tic S1aTAEeIg TNG NPONTWYXEUTIKNG dladikaciag Euyiavong Twv apBpou 99 Tou
MTwYeUTIKOU Kwdika Kal Mo GUyKekpigéva Tou apBpou 106B MTK o ouvduaouo pe To dpBpo 1066 Tou idiou
vOlou, OTNnV onoia CUPKETEIXav ol avTIoUPBAANOUEVEG NIoTWTpIEC Tpaneleg («Tpanela Eurobank Ergasias A.E.»,
«ALPHA TPAMEZA A.E.», «EONIKH TPAMEZA THEZ EANAAOS A.E.» kai «Tpanela Meipaidc»), n «Eurobank
Ergasias XpnuaTodoTikeéG MioBwaoelg A.E.», n WEToXoG TNG eTalpeiac AIAZ IXOYOKAAAIEPTEIEZ ABEE «Linnaeus
Capital Partners BV» kal n Taipeia «<BIOMAR HELLENIC A.B.E.E.I.».

>tnv Zupogwvia EEuyiavong npoPAendTtav n petafifacn Tou ouvolou Tou evepynTikoU Kal TPAMATOG TOU
naénTikou Tng AIAZ IXOYOKAAAIEPTEIEZ otnv IXOYOTPO®EIA ZEAONTA AETE. H cuvaAiayn oAokAnpwBnke pe
TNnv av&non Tou WeToXIKOU kepaAaiou TnG IXOYOTPOMEIA ZEAONTA katda € 12,4 ek. (€kdoon 41.261.980 Kolvwv
OVOMAOTIKWV JETOXWV OVOUACTIKNC a&iac € 0,30 ava heToxn). H ev Aoyw cuppwvia Baciobnke ae oxeTIK £kBgaN
gpnsipoyvopova Bacsl Tou N. 3588/2007 apBpo 100 nap. 3 kal O AMOTIMACEIC Twv dUO ETAIPIWV, TIG OMOIEG
Olevr|pynoE aveEApTNTOC GUHBOUAEUTIKOG OIKOG,.

H ev Moyw Zupoeuvia EEuyiavong eykpibnke and 1o AioiknTikd SupBoUAlo Tng IXOYOTPO®EIA SEAONTA oTIg
30.4.2015 kai ano Tn levik ZuvéAeuon Tng ETaipeiag oTig 25.6.2015. And Tn levikiy Zuvéleuon Tng AIAZ
IXOYOKAAAIEPTEIEZ eykpibnke oTig 17.7.2015.

2Tig 03.11.2015 n Emirponn AvraywviopoUu, pe Tnv un' apif. 619/2015 opd@wvn anogpacr] TnG, €VEKPIVE TN
yvwaoTonoInBgioa ouyKEVTpWON MoU agopd oTnv andkTnon ano Tnv enixeipnon IXOYOTPO®EIA SEAONTA Tou
eAeéyxou Tng enixeipnong AIAZ IXOYOKAAAIEPTEIEZ, péow Tng andkTnong Tou ouvolou Tou evepynTikoU Kal
MEpoug Tou nadnTikoU Tng TeAeuTaiag, duvapel Tng and 30.4.2015 cuppwviag eEuyiavong kata Ta npoPAenopeva
oTa apBpa 99 en. Tou NTwyeuTIKOU Kndika (N.3588/2007 onwg IoxUEN).

Tnv 02.03.2016 TO MoAupeAEg MpwTodikeio ABnvav, duvapel TG un’ aplBy. 185/02.03.2016 andgpaong, €kave
QeKTN TNV aiTnon kai enikUpwoe Tnv ano 30.04.2015 cupwvia euyiavong. H nuepopnvia anokrnong eivai n
02.03.2016, €neidfy TNV nuepounvia autn dapbnke n TeAeuTaia avaBAnTikn qipeon nou eixe B€oel n levikn
Zuvéleuon Tng IXOYOTPO®EIA ZEAONTA AETE Tnv 25.06.2015 yia Tnv €ykpion TnG al&nong Tou WETOXIKOU TNG
Keahaiou pe €I0Qopd ot €idog Tou evepynTikoU Tng AIAZ IXOYOKAAAIEPTEIEZ, nou ATav n enikupwaon Tng
ouvahhayng and To appodio AikaoTrpio. ENopévwe Tnv nuepounvia auTr] Bewprdnke Nwe anokTiONKe 0 EAEYX0G
TnG AIAZ IXOYOKAAAIEPTEIEZ.

Me andgpaon TnG €§ avaBoAng Mevikng ZUveEAeuong TwV PETOXWV TNG IXOYOTPOMEIA ZEAONTA oTig 11.04.2016
€EeI0IKEUTNKAV Ol OPOI avagopika e TNV anopaciobeioa kata Tnv 25.6.2015 au&nan Tou PeToxikoU Kepahaiou
™G ETaipeiag. Zuykekpipgéva n leviky ZuvéAeuon, a) oupnAnpwoe - eEeidikeuoe Tnv anod 25.06.2015
€€oua10d0TNoN TNG Mevikng Zuvéleuong Twv PETOXWV TG ETaipeiag npog To AloiknTikd ZupBoUAio Tng ETaipeiac,
waTe To AloIknTIkO ZUpBoUAIo va kaBopioel kata To apBpo 13 nap. 6 Tou K.N. 2190/1920 Tnv Tiun d1a6e0ng Twv
avw petoxwv, B) dianioTwoe TNV NANPwon TG aipeong nou eixe TeBei pe Tnv anod 25.06.2015 andgaon Tng
FeviknG SUVEAEUONG TwV WETOXWV TG ETaipeiag oe ouveéxela TN €kdoang TNG un’ apibudv 185/2016 ano@aong
Tou MoAupehouc NpwTodikeiou ABNV@V Kal y) dlanioTwoe OTI NAPEAKEI N KATApyNon Tou JIKAIWUATOC NPOTIKNONG
Twv naiaiov PeTOXwV TNG ETaipeiag aTnv v Aoyw au&non WeToxikoU ke@aAaiou, kKaBwe NpOKeITal yia augnon pe
€10popa o€ €ido¢ oTnV onoia oUPPWVA YE TOV VOO Kal TO KATAoTaTtiko Tng ETaipeiac dev yevvartal dikaiopa
NPOTIMNONG TwV NAAAIOV WETOXWV KAl KATA CUVEMEID Tpomonoinoe Tnv and 25.06.2015 andégacr Tng HE TN
dlaypagn TngG avagopdg o€ katapynon Tou dIKaiwKaTog NPOTIUNoNG.

2Tn OUVEXEIQ, Yia TNV OAokARpwaon Tng HeTapifaong, n IXOYOTPO®EIA ZEAONTA npoxwpnoes oTnv au&non Tou
peToxikoU TG Kegahaiou, onwc npoBAendTav otn Supgwvia EEuyiavong. H TeMKN £ykpion npaypaTonoironke
TNV 26.04.2016 pe Tn dnyogieuon TNG TPONonoinong Tou KataoTaTikoU Tng oTo PUnTpwo Tou FEMH kai Tnv and
02.06.2016 anogacn Tou AloiknTikoU ZupBouiiou Tng IXOYOTPO®EIA ZEAONTA nou nigTonoinoe Tnv auénon
MeToxikoU KepaAaiou.

To peToxIkO KepdAaio Tng Etaipeiac au€nbnke katd To nodd Twv € 12.378.594 pe €10popd Ot €id0C Tou
EVEPYNTIKOU KABWG kal TUAKATOG Tou nNabnTikou Tng eTaipeiac AIAZ IXOYOKAAAIEPTEIES onwg opilel 10IkOTEPa
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To apBpo 1066 MTK, kal TNV €kdoon 41.261.980 VEWV KOIVWV OVOUACTIKOV HETOXWY, OVOUaoTIKA a&iac € 0,30 n
KaBe pia.

2uveneia autng Tng augnong, To WPETOXIKO KepAAaio Tng ETaipeiag avépyeTal oTo nocd Twv € 73.649.149,20,
dlaipoUpEvo O€ 245.497.164 OVOACTIKEG KOIVEG ETOXEC, OVOMAOTIKNAG a&iag € 0,30 n kabe pia.

H mioTonoinon Tng al&nong npayuaronoinénke and To AX Tnv 2/6/2016.

. MPOOMTIKH — ZTPATHI'IKH I'A TO MEAAON

Apaoceig Aloiknong

O 'OuiAog ZeAdvTa €ival €vag 1Ioxupog, eEwaTpepng EANVIKOG OpiIAog nou dpacTnpionolsital and To 1981 aTtov
Topéa TN IxBuokaAMEpyelac, nou anoTeAel £va onuavtiko nuhwva Tng EAANVIKNAC oikovopiac. H napouaia kai
avantuén Tou Opidou otnv EMnvikn, Eupwnaikn kai naykoopia ayopd danoTeAei pia  pakpo-npdOeopn
oTPATNYIKN.

H Aioiknon Tng ETaipiac otn Bdaon evog oTpatnyikoU kai AsiroupyikoU nAdvou nou a&ionolei Nepaitepw Tnv
duvapikn TnG EAANVIKAG 1xBuokaANiEpyeiag o€ avBpwnivo dUVaPIKO, TEXVOYVWAOIa Kal NMPWTEG UAEG, EXEl OTOXO
Tnv eniTeuén Biwaoiung, kepdoPopag avanTuéng kai Tnv av&non Tng a&iag Tng Taipiag.

ZnMavTikd yeyovog Tou A’ eEaunvou, anoTeAei n oAokAnpwon Tng Zup@uviag EEuyiavong pe Tn AIAZ
IXOYOKAAAIEPTEIEZ A.E. AnoTeAei pia noAU onpavTikn eEENIEN Npog Tnv kaTelBuvon Tng I0XUPNRG avanTuéng kai
NG NEPAITEPW evOUVAPWONG TNG ETaipiag oTig diebveig ayopég Twv Meooyeiakwyv €100V 1XOUOKAANIEPYEIAG.

O1 Baoikoi NUAWVEG Tou AeIToupylkoU kai atpatnyikoU nAdvou 2016, eival n enavaBewpnon TNG UNOPIKNG
NONITIKAG WE EUQacn Tnv oTpaTnyikn TOMoBETNON (strategic positioning) kal TaxUTEPN KAl ANOTEAEGUATIKOTEPN
Oleioduon TNG O OUYKEKPIPEVEG DIEBVEIC ayopeC, n ouveXnC BeATIWON TNG napaywyng WE HEIWON Tou KOOTOUG
napaywync kar BeATioon TnG napaywyikoTnTag, n agonoinon Twv napaywylkwv assets Tou OpiAou kai n
opyavwTikr avadidpBpwan, €10Ika WETA TNV evowpaTtwaon Tng AIAZ. MapalAnAa, enavacxedidleTal NPOCEKTIKA TO
«Napaywyliko JovTEAO» Kal opBoAoyikonoloUvTal ol AEITOUPYIKEC danavec. OAEC oI avwTEPw DPACEIC avayeveTal
0TI Ba 0dnynoouv o BeATIWON Twv anoTeAeopdTwy TNG ETaipeiag katd To diaxelpioTikd £ToG 2016.

O Owihog npounBelel o eRdopadiaia BAcn Toug NEAATEG TOU HE Mepinou 550-600 TOVOUG vwnn Toinoupa kai
AaBpaki, Ta onoia diakivoUuvTal O NEPICOOTEPEC and 20 XWPEC ava Tov KOOUO OJIKWC Kal agpOonopIKC.
EidIkoTEpa, 0 'Ophog, ekTOG TnG EAAAdaAG, dpacTtnpionoisital kata kUpio AOyo ot Xwpeg TnG Eupwlwvng e
Baoikéc ayopec Tnv ITahia kai Tnv IBnpiki Xepodvnoo, Tn FaAhia, Meppavia, Hy. BaoiAeio, OAavdia, AuEepIKN Kal
Kavada. O1 eEaywyEg anoTehoUv To 78% NePINOU TOU KUKAOU pyaciav Tou Opilou.

Téhog, n véa Aioiknon Tou Opilou €xel ek@pdcel Tnv nNpoBeon TnC va CUPBAMel BeTikG O onoleodnnoTe
EVEPYEIEC EXOUV OTOXO TNV GUVOAIKN avadiopydvwaon Tou kAAdou Twv EAANVIKV IXBUoKaANEPYEIOV Kal TN
Onuioupyia ekeivwv Twv ouvlnkwv Kal Npolnobeoswy, ol onoieg Ba Tou EMTPEWOUV va dIaTnpProEl TOV NYETIKO
POAO TOU Kal va eVIOXUOEI TNV avTaywvioTIKOTNTA TOU, NPOC OPENOC TwV HETOXWV, TV £pyalopEVMV, aAAG Kal vV
vével Tng EAAnvikng Oikovopiag,

2Ta nAaiola auTtd embBupei kal npowBei o BeoMIKO eninedo evépyeleg nou Ba cupBalouv oTnV Cuvepyacia Twv
ETAIPIOV TOU KAGdOU yia TV BeATIWON TNG akoAouBoUWevNG EPNOPIKNG NOAITIKNAG (MPORBOAN TNG «EANNVIKOTNTAG»/
greek origin Twv NpoIOVTWV) Kal TNV BeATIOON TNG aAnOTEAECUATIKOTNTAC TOU NAPAywyIkoU Kal €V YEVE
EMIXEIPNOIaKoU HOVTEAOU.

AvanTtugn — MpoonTikn

H exTpogr ToinoUpag kai Aappakiol yiveTal naykoopia o€ 20 XWPES, KUPIWG aTnv gupUTEPN MEPIPEPEIA TNG
Meooyeiou. To 60% TnG napaywyng npayuaTonolsital oe dUo Xwpec TN Av.Meooyeiou, otnv EANada kar tnv
Toupkia. H EANGda pe napaywyry ota duo auTa yapid, Nou Kupaivetal Ta TeAeuTaia xpovia PeTa&u 110.000-
120.000 TOVOUG anoTehoUos napadooiakd Tnv HEYaAUTEPN napaywyd xwpa HECOYEIAKnG IxOBuokaANEpyelag
(ToinoUpa kai AaBpakr), avrinpoownelovrag To 1/3 Tng naykoopiag napaywyne. 2€ eninedo Eupwnaikng 'Evwonc,
n EAGda eival n deUTtepn peyaAlTepn napaywyog wapimv IXBUokaAAIEPYEIAC, TOOO WG NPoC Tov Oyko (19,1% eni
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eupwnaikoU EE ouvoAou), 600 kal w¢ nNpog Tnv a&ia (23,6% eni eupwnaikoU EE ouvolou). H Toupkia, o Baadikog
MaC avTaywvioTng, HE TIC enevOUOEIC MOU €Xel UAOMOINCEI Ta TeAeuTtaia Tpia €Tn, 6a kartacTei To 2017 o
MeyaAUTepog napaywyog Tainolpag kal AaBpakiou.

O KAGdo¢ TNG IXBUOKAANIEPYEIQG NAPAPEVEl YIa TN XWPA HAG 0 OUVAMIKOTEPOG KAGDOG NPWTOYEVOUC NApaywyns
kal anoTtehei nuhwva Tng EBVIKNG oikovopiag kal TG €EwOTPEPEIAG TNG XWPAG HE KupiapXo pOAO KUpiwg oTn
NoTia Eupwnn. H exTpo®r Toinoupac kai AaBpakiou anoTeAei To 98% Twv MNpoiovTwy IXOUOKAAAIEPYEIQG OTn
Xwpa pag.

H EAANVIKN 1xBuokaAANIEpYEIQ PETA ano HIa NEPIOdO OTACINOTNTAG, MNOPEI va avanTuxBei kal va cupPBAaiiel otnv
avacuykpotnon TnG EAAnvikng Oikovopiag. O Makpo-ouvBnkeg OleBvag €ival  €uvoikég, anairouvTal
OUYKEKPIMEVEG OPACEIC 0 EAANVIKO Kal €TaIpIKO €ninedo, 6nwg n anAoUoTeuan Twv dloIKNTIKWY dIadikaciwy, N
AuEDN pappoyr Tou XwWPoTagikoUu oXedlaopoU yia TNV OPIOTIKN XWPOBETNON TwvV Hovadwv, n evioxuon TNng
avTaywvioTIKOTNTAG HECW KAIVOTOPWY HEBOdWY WEIWONG KOOTOUG KAl N Napaywyn VEWV NPoiovTwv uWnAoTePNG
a&iag yia va dwoouv Tn vea duvapikn avanTuéng.

2 enixeipnuatikd €ninedo n oAoKANpwaOn TnG oup@wviag pe Tnv eTaipeia AIAZ Ix6/yeieg ABEE npoogépel
agloonueinTn augnon Tou napaywyikoU duvapikoU Tng eTaipeiac, nou 6a npooeyyilel GUVOAIKA NEPINOU TOUG
31.500 TOVOUG €TNCIWG EmNAéov avapévovTal OnNPAvTIKEG OUVEPYEIEG O OAA Ta €nineda €niXEIPNOIAKNG
AerToupyiag (napaywyiko, dIoIKNTIKO, KOIVO logistic center kal GUOKEUAOTHPIA), ONUIOUPYWVTAC CuvenakoAoudba
KUPIWG anoTEAECHATIKOTEPN AEITOUPYIKN OIAXEipion aAAa Kal OIKOVOUIEG KAIaKac.

Me Tnv uhomoinon Tou oTpaTNyIkoU Kal AEIToupylkoU nAavou o ‘OdIAoG ZeAOvTa YiveTal pia IoXupr €Taipia, o
MeyaAUTEPOC Mapaywyog Kal nNpopnBeuTnC ToIMoupac kai Aaupakiol dieBvwg nou dnuioupyei afia yia Toug
epyalOPEVOUC Kal TOUG HETOXOUG TOU.

(Me Bdaon Ta nio Npdo@aTa oToixeia Twv FAOL, FEAP2, SEO3, n ZeAovTa KaTteixe To 2015 nepInou 10 7,2% Tng
naykoopiag napaywyng AaBpakiol kai Taimoupag kai 7o 12,8% Tng avTioToixng napaywyng ortnv Eupwnaikn
‘Evwon (oToixeia pe Bacn Tng noooTnTeg). Ta NocooTd auTtd ekTINATal OTI Ba aveABouv To 2017 ot 8,6% Kal
15,5%).

A. KINAYNOI KAI ABEBAIOTHTEZ

O1 kivduvol nou MePIypAPovTal aTn GUVEXEID agopoUV OTOUG onuavTikoUg napdyovTeg, nou €ival yvwoToi Kal
OUYKEKPIKEVOI yia Tov ‘Opiho. MpoaBeTol Kivduvol Mou eni Tou napovTog dev ival yvwaToi 1 dev BewpouvTal
OUCINJEIC, PNOPOUV £MionNg va €mdpacouv JUOHEVWC OTNV OIKOVOUIKI KATAOTAon Kal Ta anoTeAéCUATa Tou
Opilou. ZnueiwveTal, gniong, OTI N OgIpd Napabeong Twv KIVOUVWY dev Napaneunel o diapoponoinan Toug 6oov
aopd Tn BapuTnTa i TNV MBavoTnTa enéAeuonG kabevocg and auTouc.

XPHMATOOIKONOMIKOI KINAYNOI

MapdayovTeg XpnHATOOIKOVOUIKOU KIVEUVoU

O 'Opidog Oev ekTehei ouvalayég nou Oc oxeTilovTal HE TIC EUMOPIKEG, EMEVOUTIKEG I ASITOUPYIKEG
dpacTnNPIOTNTEC Tou. Ta XpNUATOOIKOVOUIKG NPoIOvVTa Nou Xpnoidonolel anoteAoUvTal KUpiwe anod katabEoelc og
Tpanelec, davela, OUVAAAYEG O EEVO VOUIOWA Of TPEXOUOEC TIMEG, AoyapliaouoUg MPoeEOpANONG anaiTrnoswy
(factoring) kal UNOXPEWOEIC MOU NpokUNTouv anod cupPBoiaia xpnuatodoTikng HioBwaong. O1 napakaTw Kivouvol
ennpealovral onuavTikad and Toug eniBaAOPeVOUG eAEyXoug KegaAaiwv (Capital Controls) kaBw¢ kal To
OKPOOIKOVOUIKO Kal XPNHATOOIKOVOMIKO nepIBalhov aTnv EAAGDQ.

! Food & Agriculture Organisation of the United Nations
? Federation of European Aquaculture
3 JUvOeop0G ENANVIKWY OaAaoooKaAALEPYELWV
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Kiv3uvog peuoToTnTag

O kivduvog peuaTdTNTAG €ival 0 KivOuvog Nou NpokUNTEl 0Tav Ta AECA PEUCTOMNOINCIKNA NEPIOUTIakd oTolxeia dev
enapkoUV yia TNV KaAuyn Twv AUECWV UNOXPEWTEWY KATA TNV nuepounvia ANEng Toug. H ouvetr| diaxeipion Tou
KIvOUVOU PEUCTOTNTAG NPOUNOBETEl TNV €ndpKeld XpnUATIKwv dlaBeciywv kal TNV UNapén Twv avaykaiov
OIaB£0IWY NNYy®V XpnHaTodoTnong yia KAAuwn Tou avaykaiou kepahaiou kivnang,.

H napateTapévn oikovouikn kpion aTnv EANGdGa Ta TeAeuTaia xpovia, n kpion peucTdTNTAG TOCO GTO TPANE(KO
ouoTNnUa 000 Kal OTnNV OIKOVOMia YevikOTEpA aAMd kal o €vrovog OIEBVAG Kal EyXWPIOG avTaywvioHOG,
onuioUpynoav npofAnuata peucToTnTac otov ‘OupIA0, Napd To Yeyovog OTI To Bacikd npoidov (1IxBUwv)
KaTeuBUveTal oTIC EEaYwWYEG kaTa 85-90%. Ta NpoBARKATA PEUCTOTNTAG KATA TA TEAEUTAIA €T £XOUV ENPEAOTEI
apvnTika anod Tnv kabuoTEépnon kataBoAng enioTpopawv A and To Anuoaio.

O 'OuINog £xovTag Navra we aToxo TNV eUpuBuN AsIToupyia Twv ETAIPEIOV NOU Tov anapTifouv kal ppovTilovTag
va €EaopaAilel €ykaipa Tnv PeyioTn OUVATH PEUOTOTNTA, NTAV ANO TOUC MP®TOUG Tou KAAdou nou unéRaAie
aitnua avadiapBpwong Twv OAVEIQKWV TOU UMNOXPEWOEWY, KABWG Kal Twv PpaxunpoBeouwy ypappwv
XPNHATOdOTNONG Kal TNV UAOMOINCE.

O 'Ouihocg diaxelpileTal o kabnuepiviy Baon TIC avaykeg peuaToTnTag (Cash-flow) kar napakoAouBei ouvexwe Thv
wpigavon TOoo TWV AnaIiToEwV 000 KAl TWV UMOXPEWOEWY, HE OTOXO TNV EMITEUEN TNG APIOTNG Ioopponiac Kal
TNV €AAXIOTONOINON TWV anaITOUEVWV KEPAAdiwV Kivnong.

Tnv 3.6.2016 unoypagpnke PETAEU TnG ETaipeiag kar Twv MoTtwTpiov Tpanelwv (Tpanela Neipaing, AlphaBank,
Eurobank-Ergasias, E@vikny Tpanela kai Tpanela ATTiKNAC), véa oUpBacn KoivoUu OpoloyiakoU Aaveiou pn
METATPEWILOU OE LETOXEC, OUVOMIKIG OVOUAOTIKNG a&iag € 26,445 ekat g€ dUo oeipeg A'& B'. H ekTapieuon Tng
A’ oglpdg npaypatonoindnke evtog Tou Iouviou 2016 evw n B Zeipd €xel PEXPI Kal ONpeEpa v pEPEl AnQBei,
kaBooov AapBaveral BAcel TwV avaykwv Tou KepaAdiou kivnong.

Q¢ anoTéAeopa eneTelxdn n emiurikuvon TG OIAPKEIAG anonANPWHNAG Tou ouvolou NAEov Tou Tpane(ikou
daveiogoU TnG €Taipeiac kal nAéov ol PpaxunpOBECUEC UMOXPEWOEIC KAAUNTOVTAl and TO KUKAOQPOPOUV
EVEPYNTIKO, KABIOTWVTAG TO KEPAAAIO Kivnong BETIKO.

H avdAuon Twv €unopikwv kal OAvelakwv UMNOXPEWOewv yia Tov Ouiho kai Tnv ETaipia Tnv 30/06/2016
napouoialovral oTov KaTwei nivaka:

‘OpiAog
EvnAIKioon EPNOPIK@V Kal SAVEINK®V UNOXPEDCEWV 0 £wG 6 PIVEG 6 PAVEG - 1 £T0G 2 £T0G - 5 €T Avw anod 5 €T ZUvOAo
Adveia pakponpobeopa 0 0 67.821.970 80.668.077 148.490.047
Adveia BpayunpoBecpa 1.593.430 2.576.367 0 0 4.169.797
Adveia pakponpoBeapa NANpwTEa TNV ENOKEVN XPNon 12.118.098 12.118.098
MPOPNBEUTEC Kal AOINEC UMOX PEWTEIC 40441530 4.902.802 15.850.771 0 61.195.104
54.153.058 7.479.169 83.672.741 80.668.077 225.973.046
Eraipia
EvnAIKinon EPnopik®v Kal SavEIOK®V UNOXPEDOEWV 0 £wg 6 PVEG 6 PAVEG - 1 €Tog 2 £T0G - 5 €T Avw anod 5 €T ZUvoAo
Adveia pakponpdBeoia 0 0 67.817.905 68.755.707 136.573.612
Adveia BpayunpoBecpa 1.593.430 2.411.618 0 0 4.005.048
Adveia pakponpoBeapa NANpwTED TNV ENOKEVN XPNoN 7.659.049 4.459.049 0 12.118.098
MPOUNBEUTEC Kal AOINEC UMOX PEWTEIC 51.669.190 4.902.802 0 0 56.571.992
60.921.669 11.773.469 67.817.905 68.755.707 209.268.750

MoTwTIKOG Kivduvog

O MICTWTIKOG KivOuvog ouvioTatal otnv meavoTnTa KAnolog avTiCUUBAAAONEVOC va npokaAéoel oTtov ‘OPIAO
oIkovouIKn {nuIa €EaITiag TNG aBETNONG TWV CUKPATIKWY TOU UNOXPEWOEwWY. O NIOTWTIKOG KivOUVOG NPOoEPXETal
KupiwG ano Ta Tapeiaka d1abeaipa kal 1I000Uvapa Kal EKBECEIC O MIOTWTIKO KivOuvo and NeAATEG I XPEWOTEC.

Ta xpnUaTooIKovouika aToIxeia nou &xouv katnyoplonoindsi wg diabéoiya npog nwAnan apopoUv TONoBETRHTEIG
KUPIWG Og Xpedypapa (METOXEC & OpOAOYa). QOTO0O, AUTEC Ol KATNYOPIEC XPNHATOOIKOVOUIKWY MEPIOUTIAK®OV
oToIxeiwv exTIpATal 6T Ogv EKBETOUV ToV ‘OUIAO OE GNUAVTIKO MIGTWTIKO KivOuvo.
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ria TIC €PNOPIKEC Kal AOINEC anaitroelic o 'OpIAoG dev ekTiBETAl O£ ONUAVTIKOUC NIOTWTIKOUG KIvOUvouc. Ol
aBeTnuéveC NANPWHEC anod NEAATEC OPWC gival PEYeBOC To onoio pnopei evdexOueva va ennpedoel apvnTIKa TNV
peuaToTNTa TOoUu Opihou. Agdopévng TG HeyaAng OleUpuvong Tou neAatohoyiou, Oev uQioTaTal GNPAVTIKA
OUYKEVTPWON MIOTWTIKOU KIVOUVOU avagopika HE TIG EPNOPIKEG AUTEC ANAITAOEIC, KABWG KATAVEUETAl O HEYAAO
apiBuo nehatwv. O ‘OuAog napakoAouBsi peow TNG HOvadag MoTwTiIkoU EAEyXOU TIC EUMOPIKEC TOU ANAITAOEIG
Kal dlao@aAilel TNV O€ KABe nepinTwaon €ionpagn Toug, PECWw CUPPoAdiwv ao@AMONG NIOTWOEWY, aAAa Kal
napakpdTnong TnG KUpIoTNTAG TwV NWAOUUEVWY MPOIOVTWY YOVOU £WG TNV OAOOXEPN €EOPANGN TWV €V AOYW
anairoswyv. Asv UnNdpyouv OnUavTikoi Kivduvol yia pn €ionpa&n anamoswyv dedopévou OTI 0 'OpIAOG EXEl
£@apuodoel auaTnpeg 01adikaaiec a&loA0yYnong UE KPITRPIA Nou EAAXICTOMNOIOUV TOV OXETIKO KivOuvo.

H €kBeon Tou Opihou OO0V agopd Tov MICTWTIKO KivOUVO NEPIOPICETAl OTA XPNHATOOIKOVOMIKA NEPIOUCIaKd
gToixeia Ta onoia Tnv nuepopnvia Tng Katadotaong Tng Oikovopikng ©éong avallovTal wg €ERG:

Katny opieg Xpnparooikovopikev Kivduvewv — 30/6/2016 31/12/2015

Tapeiaka AlaBéoipa & loodivaua 5.997.493 6.515.889
MeAdTeg kKal AoiTTég ATTQITACEIG 43.506.111 31.120.402
ZUvoAo 49.503.604 37.636.291

Ta Tapeiaka diabeoipa kal 10odUvapa  BewpeiTal OTI EUNEPIEXOUV MIOTWTIKO KivOUVO, KABWC Ol TPEXOUTEG
HAKPOOIKOVOUIKEG GUVONKeG TNV EAAGDa aokoUv onuavTikn nieon oTIC eyXWpIEG TPANeleg. QoTOCO, EKTIUATAI OTI
0 MOTWTIKOG KivOUVOG €ival MEPIOPIOPEVOG AOYW TWV EUVOIKWV OUVONKwv Mou dlapoppwenkav HETA Tnv
avakepahaionoinon Twv cuoTnUIK®V Tpanelwv e TIG onoieg o ‘'OpAog ouvaAidooeTal.

Kivduvog ayopdag XpnHaTonioTwmTIKOU TOHEA

O kivduvog ayopdg dnuIoupYEiTal ano To evOEXOHEVO 01 AANAYEC OTIC TIHEG TNG Ayopdc, ONwG 0 CUVAANAYHATIKEG
ICOTIMIEC, EMTOKIA Kal TIWEC PETOXWV, VA €Nnpeacouv Tn diakupavan TnG a&iag Twv XpnUaToOIKOVOUIKWV HECWV
nou kaTexel o 'OpiIhoc. H diaxeipion Tou KivdUVOU TNnG ayopdc ouviotatalr oTnv npoondBeia Tou Opidou va
dlaxelpileTal kal va e\eyxel Tnv €kBeaN Tou o anodekTa opia.

O1 empépoug Kivouvol NMou GUVBETOUV Tov KivOUVo ayopdc Kai ol MoAITIKEG dlaxeipiong Toug and Tov ‘Opiho
nePIYPAPOVTal NAPAKATW:

) Kivduvog diakUpavong EmTokinv

O «kivduvog eniTokiou gival o Kivduvog n eUAoyn a&ia f o HEANOVTIKEC TAPEIAKEG POEG EVOC XPNIATOOIKOVOUIKOU
MECOU VA NApoucdiacouv JIaKUPAVOEIC AOyw Twv alhaywv oTa €niTokia Tng ayopdc. O1 dpaoTnploTnTEG Tou
Ouilou €ival oTeEva OUVOEDEUEVEG UE TA ENITOKIA EEAITIAC TWV PAKPONPOBETUWY Kal BPaxunpOBeTUwY davelakwV
UMOXPEWTEWV.

Ta oToixeia evepynTikoU Tou OpiAOU Mou ekTIBeVTal O ENITOKIAKEG DIAKUPAVOEIC agopolv KUpiwe oTa diaBéaiua
Kal I0odUvapa diabeaipwv. H noAiikf Tou OiAOU ava@opika Je Ta XPrUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU
eival va TonoBeTei (0Tav undpyel duvaTdTNTA) TA TAMEIAKA OIABECIUAG TOU OE KUMAIVOHEVA EMITOKIA WOTE Va
dlaTnpei TNV anapaitnTn PEUCTOTNTA ENITUYXAVOVTAG TAUTOXPOVA IKAVOMOINTIKr] anddoar.

H €xBeon Tou Opilou oTov KivOuvo WETABOANG OTA €MITOKIA TNG AYOpag OXETIKA ME TA OTOIXEId TwV
UNOXPEWOEWY, aPopd TIC HaKponPOBeTES dAVEIOKEG UNOXPEWOEIC Tou OMIAOU e KUMAIVOPEVO ENITOKIO. Mg TNV
npayparonoinBeioa avadiopyavwon daveiwv Tnv 3.6.2016 aAAd kal Tn Afwn Twv daveiwv Tng eTaipeiag Aiag pera
TNV anokTnon pépoug Tou MabnTikoU TnG Baoel TNG NPOoBAENOUEVNG CUNPWVIAC, o 'OMIAOC NEPIOPIOE TO GUVONIKO
eMTOKIO davelopou, apoU To oUVOAO Tou davelopoU HETATPANNKE O PAKPOMPOBECUO Kal UMOKEITAl NAEOV OF
METABANTO NocoaTo eniTokiou Euribor nAéov oTabepol nepiBwpiou 1,5% (ddvela Aiac) kai 4,25% (Ta unohoina
daveia). Q¢ ek ToUTOU, 0 Hovadikog Kivouvog €kBsong Tou OpiAou nmpokunTel and TIC HETABOAEG TNG BAoNG Tou
emiTokiou daveiopou (Euribor eEaurjvou 1 Tpipnvou). H enidpaon ota anoteAéopara Tou Opilou Tou a ' eEaurvou
Tou 2016, ano pia JETABOAN Tou ENITOKIOU TNG TAEEWG Tou +/-1% unoloyileTal o€ €1,41 ek.nepinou.
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i) ZuvaAAayHaTikog Kiviuvog

O1 nwAnoeig Tou Opihou og Eupw katd To a'egdunvo Tou 2016 avtioToixoUv oTo 90,5% TOU GUVOAOU TOU
KUkAou epyaaiwv. MNa Tig guvalayég o EEvo vopiopa (kupiwg oe USD kal GBP) dev xpnoiponoloUvTal epyaieia
avTioTaduiong kivduvou. H Aioiknon Tng €Taipiac agloAoyei 0TI 0 ouval\aypaTikog Kivouvoc ano TIC GUVAANayEG
oe &vo vopiopa dev gival onpavTikog,

To yeyovog 0TI 0 'OpINoG dpacTnpionoleital ekTo¢ ano Tnv EAAAda, kuping oe xwpeg TnG Eupwnaikng ‘Evwong,
otov Kavadd kai Tig Hvwpeveg MoAITeieg, auvTeAel GTOV NEPIOPIOPO TWV KIVOUVWV anod TIG TPEXOUTEG £EENIEEIG
otnv EAAGDa. 2To npwTo €EAuNvo 2016 nocooTo 78% Twv £00dwv Tou OWIAOU MPoEpxeTal and TIG NWANCEIG
NPOIOVTWY Kal EYNOPEUNATWY IXBUWV 0 XWPEG ekTOC EANGDAC.

Ta XpnHATOOIKOVOMIKA NEPIOUTIaKd OTOIXEIQ KAl Ol aVTIOTOIXEG UNOXPEWTEIC OE EEVO VOUIONA, METATPENOUEVEG OF
Eupw pe Tnv 100TIHia KAEIoiaTOG avaAUovTal wg EENG:

30/6/2016 31/12/2015
GBP CHF JPY NOK DKK Usb GBP CHF JPY NOK DKK usb
OvopaoTika nood
Xpnw/ka nepiouciaka aToixeia 2.098.827 190 0 - - 842.171 943760 12.828 4 - - 1233171
XpNi/keg unoypewoeig (917.355) (7.341) - - (2.303) (30.995) (23.280) - - (6.023)
Bpayuypovia £kBeon 1.181.472 190 (7.341) - - 839.868 912.765 12.828 (23.276) - - 1.227.148

O nivakag nou akoAouBei napouaialel TNV euaiodnoia Tou anoTEAEOPATOG TNG XPAoNS kal Twv Idiwv Kepahaiwv
O€ OXEON ME TA XPNMATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ Kal TIC UMOXPEWOEIC, TN OUVAAAQYHATIK ICOTIYIa Tou
Eupw €vavTi Twv Zévwv NopIoUaTwy.

YnoB&Toupe OTI kata Tnv 30n Iouviou 2016 npayuaTonolieital METABOAR oTn ouvaAayuaTikr igoTihia Eupw/
Zévou NopiopaTog Tng TaEewe Tou +/-10%. H avaluon euaiodnaoiag BacileTal oTa XpnHATOOIKOVOMIKA £pydAeia
oc &Evo VOMIoWa nou KaTexel o 'OdIAOC yia KGBe nepiodo avagopdac. € nepintwon onou To Eupw avaTiundei n
unoTIKNBEl KaTA TA AVWTEPW NOCOOTA, TOTE N ENINTWON OTO AMNOTEAECHA TNG XPNong kai ota Idia Kepdhaia Exel
WG akoAoUBwG:

+10% 10% __ +10% _ -10% __ +10% “10% +10% _ 10% __ +10% __ -10% __ +10% ~10%

30/6/2016
GBP CHF JPY NOK DKK USD
g”;;:‘;\)m“" Xxphons (npo (166.318)  103.037 an 21 (3.021) (4.504) - - - - (72.019) 98.306]
KaBapr) ©¢on (250.543) 80.756 17 21 (3.021) (4.504) - - - - (72.019) 98.306|
+10% -10% +10% -10% +10% -10% +10% -10% +10%  -10% +10% -10%
31/12/2015
GBP CHF JPY NOK DKK USD
gg‘;zj)m“a Xpriong (mpo 178239  467.251 (23.632) (26.492)  1.990 (2.663)  (331)  (405) 426 521 (177.986)  56.265
KaBapr Oon 244.987  629.482 (23.632) (26.492)  1.990 (2.663)  (331) _ (405) 426 521  (177.986)  56.265

Tpéxouoeg ZuvOnkeg EAANvVIKNG Oikovopiag

To MAKPOOIKOVOUIKO Kal  XPNMATOOIKOVOMIKO nepiBalhov  otnv  EAAGda napapével  eupetafAnto. Ol
dlanpayuaTelUosIC NoU NPayuaTonoloUvTal yid apKETOUC WAVEG, METAEU Tng EAANVIKAG KuBEpvnong Kal Twv
Oeopwv ouvexilouv va ouvTnpoUV KAipa avacpaeiag.

To Tpane(ikd oloTnua cuveyilel va AsITroupyei unod ouVBnKeG eAéyxou Twv Kepahaiwv (Capital Controls) yeyovog
nou oa@e dnuIoUpyei eynodia oTnv odaAn Asiroupyia Tng ayopdc .Ta napandvw yeyovoTa ouveXilouv va €Xouv
apvnTikr enippor| aTnv EAANVIKI oIKovoyia kal To NpwTo EAUNVO TOU TPEXOVTOG ETOUG.

270 NAQiOIO TOU OIKOVOMIKOU MeEPIBAAOvVTOC nou dnuioupyeitTal and Ta napandvw yeyovoTa avakUunTouv kivouvol,
Ol ONMAVTIKOTEPOI €K TWV OMOIWV a@OpPoUV OTn PEUCTOTNTA TOU XPNUATOMIOTWTIKOU GUOTHUATOC Kal TV
ENIXEIPNOEWY, OTNV €IoNPagiudéTNTA AnaIThoEwy, OTNV dMnoMEiwon MNEPIOUCIAK®WY OTOIXEIWY, OTNV avayvwpion
€000wV, OTNV €EUNNPETNON UQIOTAPEVWY OAVEIOKWV UMOXPEWOEWV N/Kal oTnv Ikavonoinan Opwv Kai
XPNHATOOIKOVOUIKWV OEIKTWV auT®V, GTNV AnoTiUnon XPNHATOOIKOVOUIKWY HECWY, OTNV ENAPKEIQ NPOBAEWEWY,
Kal oTn duvaToTnTa GUVEXIONG TNG anpOoKONTNG dpaaTnpIOTNTAC TWV EMIXEIPHOEWV.
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H Aloiknon dev €ival o€ B¢an va npoBAEwel Je akpiBela TiG niBaveg JEANOVTIKEG EeNIEEIC aTnV EAANVIKN oikovopia
Kal Tnv £nidpacn nou Ba €xouv aTIG OpaaTnpIOTNTEG Tou Opilou. Mapd To yeyovog auTd, ol dpacTnpIOTNTEG TOU
Opilou ouveyilouv anpookonTd, kabBwg n €kBeon Tou ot EAAAda eival nepiopiopévn Kai n Aloiknon exTipa O
Oev aQvapEVETAl ONUAVTIKN ApvnTIKR €ninTwon oTic dpaoTnpIoTNTEG Tou Opidou oTnv EAAAda peconpdBeoua i
HakponpoBeopa.

QoTooo o€ auTto To ABERAIO OIKOVOMIKO MEPIBAAOV, 0 ‘OuINOG eKTINA DIAPKWG TNV KATACTAON Kal TIG niBaveg
MEANOVTIKEC ENINTWOEIG TNG, NPOKEIUEVOU va AauBavel éykaipa kABe avaykaio YETPO woTe va eEaopaAiosl Tnv
anpOOKONTN GUVEXION TNG EMIXEIPNUATIKAG TOU dpacTnpioTnTac kai va diacpaliosl oTI avaAaupavovtal OAEG ol
anapaitnTeG  evépyeleg Kal MNPWTOBOUNIEG yia Tnv €AAXioToOMoinon TUXOV EMNINTWOEWV OTIC  EYXWPIEG
OpacTnpIoTNTEG Tou OpiAou. EXOvTac w¢ NPAakTiko Kal ouciacTikd nAgovekTnua Tn diebvr dpacTnpionoinon kai
TOV €EAywYIKO TOU NPOooavaToAlopd, KATAPEPVEl va avTanoKpiveTal e enTuxia oTIC UOKOAIEG Mou ugioTavTal,
ouvexifovTag anpOoKonTa kal oJaAd Trn AEIToUpyia TOu 0 OAOUC TOUG TOWEIC OpaaTnpIonoinong Tou.

TéAog, 0 ‘'Opihog napakoAouBwvTag Kal anoTIHWVTAG CUVEXWG TIG €EEAIEEIC Ba evnuep®VEl APETA TO EMEVOUTIKO
KoIvO yia kaBe enidpaon nou niBavov ol dlIapopPoUNEVES CUVONKEG UMNOPEl va £Xouv OTn AEIToupyia Tou, TNV
OIKOVOUIKN TOU KATAOTACN KAl Ta anoTEAECUATA Tou.

AEITOYPIIKOI KINAYNOI

O 'Ouihog dpacTnpionoloUevog ge OUO Pacdikoug enixelpnuaTikoUg Topeic, (IxBuokaMiépyeiac kal Eunopiag
IXBUwV) avTideTwniel évav apiBpo dIaQOPETIKWV NapayovTwy KivOUVoU. ZUVENW®G, N €KBECT) Tou G auToUG TOUG
napayovteg KIvOUVOU eVvOEXETAI va €MNPEACEl TN AEIToupyia Tou, Tn XPNMATOOIKOVOUIKN TOU KataoTtaon f Td
AEITOUPYIKA TOU anoTeAéopaTa.

Kivduvog HEinong TwV TIHOV NOANCNG NPoiovTwV 1XOuoKkaANIEpYEIAq

Aldpopol napdyovTeg pnopei va enidpdcgouv aTn diaudppwon TV TIHWV TWV NPOIOVTwY IXOUOKAAAIEPYEIAG.

H €€eNiEn Tng npoogopac (napaywync) kai {Tnong Twv IxBUwv Aaupdki kai ToinoUpd, TA Onoia KUPIiwG EKTPEPEI
0 'OpihoG unopei va ennpedcouv TIC TIEC nwAnong. O diebvng avraywviopdg kal ik n Toupkia, nou Ta
TeAeUTaia xpovia €xel enevOoUOoel oNUAvTIka aTnv IxOUoKaAAIEpYeIa Kal oTa idla npoidvTa, ennpeddel Tov KUKAO Kal
TNV I00pponia Npoo@opdc Kal {Tnong.

And Tnv aAn nAeupd, unapxel diebvwe augnon otn {NTNon alIEUTIKWY NPOIOVTWY, 0Ta onoia n IxBuokaAMEpyela
KATEXEI ONMAVTIKO WePidIo. H BeATiwan Tou BioTikoU enminédou o€ PEYAAeG NANBUCUIGKEG opdadec odnyei oTnv
ah\ayn Twv ouvnBeInV TWV KATavaAwTwy Kal aTrn oTPoQr] TOUG OE MIo UYIEIVOUG Tpdnoug diatpo@ng kai {wng. Ol
IXBUEC €ival onuepa pia and TIG Mo ONUAVTIKEG NNYEC (WIKNAC NPWTEIVNG OTO KOOHO KAl avTinpoowneUel NePInou
TO 20% TNG GUVOAIKNG NPWTEIVNG MOU KATAVAAWVETAI OTIG AVANTUOOOWEVEG XWPEG Kal TO 15% oTnv Eupwnn kai
TN B. Apepikn. H Aioiknon Bewpei 0TI o Makpo-NpoonTIKEG gival 101AITEPa BETIKEG yia TO NPOiov.

H diapopewon Twv TIHwv dev ennpeadlel povo Tnv a&ia Twv NWANCEWV aAAd Kal TNV anoTipnon Twv BIOAOYIK®V
anoBepdTwv  nou anoTehoUv  katd Kkavova TO ONUAvTIKOTEPO MNEPIOUCIAKO OTOIXEID TWV  ETAIPIQV
IxBuokaAhiEpyeiac. Ta BioAoyika anoBépara, anoTigwvTal oTnv elAoyn afia Touc. Eav Aoindv undpyouv PEIWOEIG
TWV TIMOV NOANONG Twv 1X0Uwv, Ba peiwbei kai n a&ia anoTiynong Twv BlIoAoYIKWY anoBepdTwv, Xwpig va
UnNapyel KAanolo apvnTIkO NAPaywylko YEYOVOC,.

Kivduvog alu&nong Tng TIHAG NpOTWV UA®V f) ONHAvVTIKoi ETEpoxpoviopoi/ Kivduvog peinong
31a0£01HOTNTAG NPAOTWV UADV

H Baoikiy npwTtn UAN oTnv napaywyikn diadikacia gival ol IYUOTPOPEG, 01 MPWTEG UAEG TWV OMOIWV Eival KUPIwWG
IxBudAeupa, 1xBuéAaia kal dnuNTpIakda. O1 TIHEC TWV NPWTWY UAWV Ol onoiec kaBopilovTal Kupiwg ano Ti¢ SIEBVeig
ayopEG Kal TNV naykoopia {Tnon Kai Npoo@opa £X0UV WG arnoTEAeoUa Tnv €kBean Tou Opilou oTov KivOuvo
dlakUpavong Twv OXETIKWV TIMOV AOYw TnG npoopopdg and Toug napaywyoug f and Tnv Oiakupavon Tng
ICOTIMIAg TOu VOWIoPaTog nou NpoopépovTal e To Eupw.
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Me Tnv cudpeToxn otnv MNeposlc ABEE, epyooTdaio napaywyng IxBuoTpo@wv, o ‘OMIAOG EXEl AUECN NAEOV YVWON
TNC ayopdg kai e Tnv €101 oJdada ouvepyaToVv (MECW GUKBOAQIWV NPOURBEIag NPOTWVY UAWV I Kal spot ayopEc)
npoonabei va emTUxel TNV PEYIOTN duvaTh WPEAEIQ OTO KOOTOG NAPAYWYNG ToU TEAIKOU npoidvTog, Tou wapiou.

Eniong n pakponpdBeoun ouvepyacia pe Tnv etaipeia BIOMAP ABEEI eniong npopn®eutn 1xBuoTpo®wv
Olao@aAilel TNV anpOOKONTN OiTION O KABE NePINTwon anpOPAENTOU YEYOVOTOG HE TNV Unapgn kai deUTepou
a&dnioTou ouveEPYATN.

OnoiadnnoTe PeTABoAr npokUWel Adyw SIEBVAV OUYKUPIOV EVOEXETAI VA EXEI EMIPPON| OTIG TIHEC Twv A’ UAwV. O
'OMINOG, ME MIKPO ETEPOXPOVIOUO, WMNOPEl va MepAcel oTnv TENIKN TIMA, €vOEXOUEVEG QUENOEIC TIHWV Kal va
I000TaBuioel eVOEXOMEVO KivOUVO nou dnpioupyeiTal.

'‘Ooov  aQopd OPIOUEVEG MPWTEC UAEC, WOTOOO, €VOEXETAI va MPOKUWOUV MNPOOWPIVEG eMeipelg Adyw
KaBuoTepNOEwV TNV Napaywyn, Tn JETAapopd r dA\oug napayovTeg (PUGIKa Qpaivopevd, naykoopia JiTnon K.a).
>€ auTnv Tnv nepinTwon n Aloiknan ekTIHa 0TI AOyw Tng Unap&ng nAnbouc npounBeuTwY TPoPwv, o ‘OMINoC Ba
gival og B€on va €Eaopalioel TIG anapaiTNTeg NPwTeG UAEG and AANEG MNyEG, eVOEXOHEVWE OPWC HE AIYOTEPO
€UVOIKOUG ENOPIKOUG OPOUG, O OXEON e auToUg nou éxel eEaopalioel and Toug BacikoUg Tou NPOUNBEUTEG.

Kivduvog Ayopag — EEapTnon anod MNMpopnOeuTEg
a) KAadog Ix6uokaAAiEpyeiag

O 'OpINog dev cival exTeBelEvog og KIVOUVOUG ayopdc, xel eEao@aliosl MEVTAETN oUKPBaaon We T GUYYEVH €Taipia
Mepoelc ABEE yia Tnv npounBeia 1xBuoTpo®wv nou anoTeAei Tn Bacikr npwTtn UAN yia Tnv napaywyn Twv
NPOIOVTWYV TOU WG EKTOUTOU, N £kOeon oTOvV avwTEPo KivOuvo eival pn agiohoynoiun. Adyw Tng Meyaing
avantuéng  Tng 1xBuokal\igpyelac, €xel avanTuxBei oTnv Xwpa Mag pia 1oxupry ayopd npopndeuTwv
IxBuokaAAIEpyeiag, n onoia anoTeAei onuavTikd JoxAd avanTugng yia Tig eTaipiec Tou kKAAdou.

B) KAadog Ix6uoTpopmv

O 'Opihog dpaaTnpionoleital aTov KAAd0 Twv IXBUOTPOPWY PECW TNG ouyyevoug Tng MEPZEYZ ABEE. O1 Baaikoi
NPOUNBEUTEG NPWTWV UAWV yIa TNV napaywyr| IxBuoTpopwv gival EEvol oikol, Kuping ano Tnv NOTia ApepIKn Kkal
Tnv Bopeia Eupwnn, PE HEYAAN MoIKIAia G NoIOTNTA Kal TIEG.

AOYw OPWG Tou OTI Ta IxBudAeupa kal Ta IxBuglaia eival dianpaypateloiya ayadda oTo XpnuaTioThpIo
gunopeuddTwv (commodities market), TuxOv OIQ(OPOMOINCEI TIHWV KAl MOCOTATWY and TOUG MPOUNBEUTEG
npogpyovTal HEoa anod auTr Tnv d1ebvr dlanpayudTeuon TV v AOyw ayadwv.

Kivduvog éAAeiwng e&e18ikeupévou Mapaywyikolu AvBpwnivou AuvapikoU

IdiaiTepn €ugaon diverar oTnv avanTtugn Tou avBpwnivou napaywyikoUu duvauikou Tou Opilou, 1BlaiTeEpa OTIG
napouosg OUOKOAEC OUVONKEC Kal OTIG AMOMAKPUOHEVEG YEWYPAPIKA Havadeg IxBuokaAMEpysiac oOnou n
NpooQpopa eEEIBIKEUPEVNC Epyaaciag gival neplopiopevn. H enituxia Tou Opilou BaaileTal o peydlo Babuo oTig
UNNPECIEG TWV OTEAEXWV, TWV OIEUBUVTWV KAl TOU €IOIKEUPEVOU MPOoownikoU unaAAnAikoU kai gpyatikou. H
anwAela oTeEAEXwV €EEIBIKEUPEVWV OTNV IxOuokaANiEpyeld Ba pnopoloe va anoPeEPel 0oBAPEC OUVENEIEG OTNV
napaywyikn diadikacia Tou Opidou. H unodopr Tou OpiAou, N pakpoxpovn IoTopia Tou, N NYETIKA Tou B£on oTov
KAGOO Kal n unapxouod OIKOVOUIKN OUyKUupid TOU EMITPENOUV va EXel IKavd OTEAEXN Mou pnopolv va
avtanokpiBouv ot kdBe npdkAnon kai eknaidevovTal o€ TAKTA XPOovikd dlaoTnuarta eni Twv eEeNifewv otnv
IxBuokaAhiépyeia. H npoo@atn evowuatwon Tou AIA, eunAoUTioe To avBpwnivo duvapikd Tng €raipiac Kai
dnuioUpynoe pia duvaTr BAcn yia NEpaITEPW avanTugn Twv dpacTnpioTATWV Tou OpiAou.

Yyigivi, ac@aAeia kai nepIBalAovTikoi VOHOI Kal puBpiceIg
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O1 Aerroupyieg Tou Opihou kal Ta nMpoidvTa Tou, unokelvTal o dIEBVEIG kal €BVIKOUG VOPOUG, KavoviopuoUg Kal
npdTuna nou agopolyv Tnv NepIBAMOVTIKA npoaTaaia, Tn diapUAagn Tng uyeiag kal Tnv ag@aieia. O1 Vool Kal ol
Kavoviguoi auToi dlEnouv WeTatl aMwv, Tn Xpron Tou vepou, TOUG (UOIKOUG MOPOUC, TNV ac(pAAEld Twv
npoiovTwy, Tn dIAxEipion TwV UdATIVWV NOPWV Kal TV BIOUNXAVIKGV XWPwV. O ‘'OUIANOG GUHHOPQWVETAl HE TIG
I0XUOUOEC VOUOBETIEC kal KavoviauoUc,.

MepiBalovTikG {nNTAMATa yia Ta onoia Pnopei o ‘Ouido¢ va eivalr unglBuvog, cival mBavo va npokUyouv
MEMOVTIKA €iTE OTIC NApoUCdeC eykaTaoTacel Tou Opilou, €iTe Ot eykaTaoTacelg naiaidg 1010kTNoiag n
nponyoUUevNG AeiToupyiac, €0Tw Kal av PéEXpl onuepa dev eival i} dev Ba pnopoloav va gival yvwoTa oTn
Aloiknan ) 0ev €xouv akOpa eu@avioTei. EmnAéov, ol apuddIeC KpaTIkEG apxXEC anaitolv Tnv andokTnon adsiwv
IxBuokaANIEpYEIAg OTIC NEPIPEPEIEC Onou dpaaTnpionoleital o 'OpiAog. To Tunua AdsiodoTioewv Tou Opilou o€
ouvepyacia Pe Tn Aloiknaon, napakoAouBei To kaBeoTwg ASEIODOTHOEWY KAl CUMHOPPWVETAl OTOUG KAVOVEG KAl
VOHOUG € KOOTOC TO 0Moio ouunepIAapBavel kai Tn dievepyeia enevOUTEWVY.

OMNoéva kal NEPIoTOTEPO Ol KOIVWVIESG OTIC onoieg dpaaTnpionoleital o ‘'OMIAOG avapévouv anod auTov va epapuolel
auoTnpouc, dIEBvC avayvwpiopevoug OeiKTEG avagopac yia To nepIBaAov, Tnv uyeia kal Tnv acpdiela oTig
OpacTnNPIOTNTEG TOu. KATI TETOIO €VOEXETAI VA CUVEMAYETAI GNUAVTIKEG VEEC UMOXPEWOEIC Kal £E0da yia Tov
‘Opiho. H miBavr) aduvapia diaxeipiong TwV OXECEWV HE TIG TOMIKEG KOIVWVIEG KAl TIG N KUBEPVNTIKEG OPYAVWOEIG
Mropei va BAAwel Tn @rjun, YEYOvOoG TO Onoio WE Tn O€ipd TOu, WMOPE va ennpedcel apvnTika Ta £00da Tou
Opilou. EminAgov, oTnv nopeia Tou XpOvou, avapéveral auénan Tou KOGTOUG Kal TOUu XpOvou Jlaxeipiong nou
anaiTeiTal yia Tn ouhpOppwon KE Ta NpdTUNA KOIVWVIKAG €UBUVNG Kal BIOOINNG avanTuéng. H ouppoppwon e
Ta npotuna autd Ba odnynoel Tov ‘OdIA0 O Mia noloTIkA avapdaeuion Twv 0pdoewv Tou Kai Ba undapéel
MeoonpdBeapo dpeloc.

EEapTnon TG napaywyng ano TiG AdEIEC AEITOUPYIAG TWV EYKATACTACEWV

O 'OpiAog BI1aBETEI yIa TIG EYKATAOTACEIC TOU TO OUVOAO TwV OXedWV anaIToUPeVwV adelnv, VW YIA OPITHEVEG
BpiokeTal oe diadikacia €kdOONC avavewong N €NEKTAONG PE UMNOPROAN aITNUATWV — PEAETWV OTIC APHODIEG
unnpeoieg Tou EAAnvikoU Anpociou. MapoAo nou o ‘OWIAOG ekTINAG OTI Ba AGBel OAEC TIG anapaiTnTeC AdEIEG,
evOeXOMEVN UN Afwn Twv adeiwv idpuong kal AsiIToupyiag, rj Apong TWV UQPIOTAPEVWY adeI®V | U CUPHOPQWON
Me Toug nepIBailovTikoUG 6pouc Kal enIBOAN NPoaTipwy, KABWG kal un AWN TV andairtoUdevemv adeinv Yia VEEG
Movadec r/kal aTabuouc napaywyng 6a ennpeacel SUCUEVQRC TNV Napaywyr, Td anoTeAEoUATa Kai TIG NPOONTIKEG
Tou Opihou.

Kivduvog ano Tnv euaiodnoia Twv anobgparwv

O 'OpINog, e oTOXO TN dlapkn Tpo®odoTnan Tng ayopdg Me 1xBunpd kai yovo, diatnpei onuavTtika {ovrava
anoBépara. Aoyw TnG au&nuévng euaiodnaiag Twv BioAoyikwv anoBepdTwy, UNAapxel NAVTOTE, Napda Toug dIapKeig
MOIOTIKOUG €AEYXOUG Kal eAéyXoug aopaleiag nou dievepyouvTal, Kivduvog npokAnong {nuiov and Tnv meéavn
eUAvion aoBevelwv and naboyova BakTipia kai AoInEG HOAUVOEIG. 'Exel An@Bei pépipva, woTe va TnpouvTal ol
BEATIOTEG OUVONKEG NUKVOTNTAG EVTOC Twv KAWBWY avanTugng Tou livestock kabwg Kal ol avaykaieG GUVORKEG
UYIEIVIG KAl aoAAEIag NPOKEIMEVOU va neplopieTal n mBavoTnTa eUeaviong naboyovwv aToixeinv. QoToco, dev
Mropei va anokA€IoTel TO €vOEXOMEVO va UNAPEOUV NAPAYOVTEC, €iTe AOYw KAIPaTog €ite AOyw Kanoiag
BakTnpiakng agBevelag, ol onoiol va ennpedoouv O WIKPO N WeyaAo BaBuo Tov apiBud kai Tnv noioTnTa Tou
anoBépartoc. Mapd To yeyovog OTI Ta anoBepata Tou Opidou ac@aAilovral and pia nAsiada Kivouvwy,
evdexopevn BAABn otnv noidTnTa Twv anoBepdtwv sival mBavd OTi Ba ENANTTE TIC NWANCEIC Kal Td
anoTeAéoparta Tou Opiou.

Kivduvog avendpkeiag nj un 31a0e01poTNTAG ACPAAIOTIKOV KAAUWYERV

Mapda TNV NoAITIKr acPaloTIKNG kKaAuyng évavTi BaciKwV KIVOUVWV OXETIKA HE TIG EYKATACTACEIG, TOV EEONAICHO
Kal Ta anoBeuara, o evOeXOUEVN HEPIKN ] ONIKN KATAGTPOPN TOUG i} UNEPBACN TwV UPIOTAPEVWY Opiwv, devV
Mnopei va napaoxebei kapia OiaBePaiwon OTI 0 ‘OpiIdog Ba anolnuiwBei APeoca kal OTO aképaio and TIg
aocpalioTIKEG eTalpieg. Eniong, Aoyw TNG MEPIKNG 1 OANIKNAG KaTaoTpodng, o ‘OuIAog Ba éxel diapuydvTa KEPON, HE
anoTéAEOPa va ennpeacTolv avTioTolXd TA OIKOVOMIKA WeyEDN. Aev pnopei va dlaocpaMIoTel €K TWV NPOTEPWV N
nANPNG ac@aAioTikn kKAAuwn AWV TV avwTEPw KIVOUVwY. EmnAéov, dev pnopei va diacpalioTei OTi Ba ival o
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KGBe OTIYUN Kal Ot €UAOYO KOOTOC OIaBECINEC AOMAAIOTIKEG UMNPECIEC YIA TO EIDIKOTEPO AVTIKEIUEVO
dpacTnpIoTNTAC Tou OpiAou.

KaBuoTepnoeig | npoBAfpaTa oTo cuoTnHa diavopng

O 'Ouihog BaoiteTal oTa anoTeAeopaTIKa dikTua dIAVOMNG yia TNV Napadoan Twv NPOoIOVTWY OTOUC NEAATEG TOU.
Kabe BAGBn 1y diatapayr oTa ouoTnuata Jdlavoung Twv NpoidvTwv AOyw anepyiwv, nou 6a pnopoloav va
dlatapa&ouv TNV anapaitnTn «aikucida PUENC» 1 yia aAoug Adyouc, Ba pnopolaoe va ennpedoel TIC NWARoelg. O
'OMINOG ouvepyaleTal Pe €EEIDIKEUPEVEC £TAIPIEC VIO TN HETAPOPA TWV MPOIOVTWV and TIC €YKATAOTACEIC TOU
OpiAoU Og aUTEG TWV NEAATV.

Kivduvog HETaBOA®V TWV S1ATPOPIKMOV CUVNOEIDV TOV KATAVAAOTAOV

O1 dIaTPOPIKEG GUVNOBEIEC TwV KATAVaAWTWY dliagoponolouvTal oTo Babuo nou auToi euaiodnTonolouvTal NAEoV
nepiocdTePO O BEUaTa ao@aloUc kai Uyleivig d1IaTpo®ng ald kali npoaTaciag Tou nepIBAAOVTOC. AnoTeAei
npoTepaloTnTa Tou OpiAou, OAeG o1 dpaaTnPIOTNTEG va OIENovTal anod TIG dpxXeEC TNG TRPNONG TwWV NPOTUNWY
noloTNTAG Kal aoPAlElag TwV TPOYipwy, HE oeBacpd oTov avBpwno kal To nepiBalov. ZTo nAdioio auTto, o
'OuINog eapudlel éva oAlokAnpwpévo ouoTnua Alaxeipiong, €xovrag AdBel niotonoinosi EAOT EN I1SO
9001:2008, 1SO 22000:2005, OHSAS 18001:2007 & EAOT 1801:2008, EAOT EN 1SO 14001:2004.

AvVTaymvioTiKO nepiBaAAov

O avraywviopdg MeTall Twv €Talpiov Tou KAGdou 1xBuokaANiEpyelag sival EvTovog kal Wnopei va ekdnAwOei
KUPIWG ME «EMIBETIKEG» MWANCEIC OTIC JIAMOPEG ayope, dnAadn NWANCEIC anoBePdTWV OE WEIWUEVEG TIUEG
eMBapuvovTag €10l Tn PEUCTOTNTA Kal TNV AnodoTikOTNTA Twv enevdloswv Tou Opilou. O kavoviouog Tng EE
1379/2013 npofAénel HeTa&U aAwv, Tn oUOTACN OPYAVOCEWY NAPAYWYWY ANEUTIKWV MPOIOVTWVY Kal NPoiovVTwY
IxBuokaAhiEpyeiag. O1 opyavaaoeig auTég diadpapaTidouv ouaiaoTikd pOAO OTNV EQAPHOYN TNG KOIVAG AMIEUTIKNG
NOAITIKAC Kal oTnNV opyavwan TwvV ayopwv, oToxelovTac aTn BIwoINoTnTa, epappolovrag axedia napaywyns Kal
gunopiag, Ta onoia anoteAoUv Bacikd KaIVOTOMO WECO yia Tn GUAAoyIkn dlaxeipion Tng dpacTnpEIOTNTAG TwV
napaywywv. O ‘OpIAog Ke napouaia o€ Navw ano eikool dieBveig ayopég kal pnelpia ota dikTua S1avoung, UNopeEi
va avTIMETWNIOEI OE ONUAvTIKO BaBuo Tnv evOEXOMEVN EVTATIKOMOINGN TWV OUVONKWV avTaywviopdoU Kal va
METPIAOEI EVOEXOUEVN DUTKEVN €nippor) oTn dpacTnpIOTNTA Kal TA anoTeEAECUATA TOU.

KivduvoG pn npayparonoinong TWV aVvapeEVOHEVWV HAKPONPOOECHWV OMEAEIOV andé Tnv

napaywyikoTnTa kai Ti npwToBoulisg Heinong kOOTOUG

O 'OMINOG €MIDIWKEI JE GUVENEIQ TOV EAEYXO TOU KOOTOUG, T BeATiwaon TnG anodoTikOTNTAG Kal TwV TAMEIAKWY
powv napdMnAa pe Tn diaTnpnon kai Tn BeATiwon TnG noidTNTAg TwvV NPOIOVTWY. ZTA NAAICIA AUTA, €XOuV
avaAneBei, kar pnopolv va ouvexioouv va avaiauBavovTal, NPwToBOUANIEG OTOUG TOMEIG TNG NAPAywWyIKOTNTAG
Kal peimong Twv e€00wvV woTe va BeATIwBel n anddoon kal va Peiwbei To GUVOAIKO KOGTOG napaywyng. Eav ol
npwToBoUANiEG auTec dev uhonoinBolv HE €niITuxia Kal ol NpwToBouAieC €E0IKOVOUNONG KOOTOUG Kal AOIMEG
BEATIDOEIC NOU £XOUV NpoypaupaTioTel dev anodwoouv PECA OTO NPOBAENOPEVO XPOVIKO diaoTnua, n aduvapia
auTn Ba pnopolaoe va €xel apvnTIKEG ENINTWOEIG OTA AnoTeAéaaTa Tou OpiAou.

Kivduvog peTaBoAng oTig agieg TwV ENEVOUTIKOV AKIVATOV (KivBUvog TIHGV)

O 'OpiINog ekTiBeTal 0 KivOUvo anod Tnv WETABOAN Tng afiac Twv enevOUTIKWY AKIVATWV N onoia Hnopei va
NpoEpPXETal: a) ano Tig eENIEEIC TNG KTNUATAyopdAc, B) anod Ta XapakTnPIoTIKA TwV v AOYwW akiviTwv Tou OpiAou.

O 'OpiNog dievepyei NePIODIKN AMOTIUNON TWV AKIVATWV Tou OpiAou and aveEapTnTo eKTIUNTA ME OKOMO TNV
avayvwpion Tng ebhoyng a&iac oTIC oIkoVOUIKEG kaTaoTAoelG. Eniong aglohoyei TG eEeAiEeIC oTo Xwpo kal avalnTa
TPOMNoUG anodoTIKOTEPNG a&lonoinong Twv aKIVATWV.

Kivduvol nou oxeTidovTal He TNV ENIXEIpNHATIKA dpacTnpioTnTa Tou Opilou
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O1 Baoikég davelakeg ouppacelic Tou OpiAou MPOPAEMOUV TNV TAPNON GUYKEKPIUEVWY OEOWEUCEWY, Ol OMOIEG
EVOEXOMEVWC va WUnv TNPENBoUvV NANPWG oTo PEAAOV

01 ev Aoyw oupBaoceig nou £xel ouvayel o ‘OlIAog nepiypagouv Adyoug kaTtayyehiag, yia Toug onoioug n Etaipia
EKTING OTI Oev Ba 10XUC0OUV YId TO AUETO HEAOV.

And TIC davelakEG OUMPBACEIG, nou €xel ouvawel o ‘OpIAog, MPOBAEMOVTAl UMOXPEWOEIC KAl MEPIOPICHOI, Ol
ONUavTIKOTEPOI TWV ONOIWY NAPATIOEVTAl KATWTEPW:

OpoAoyiakd Adveio guvoAikng a§iag nogou €100.000.000

unoxpewon va Oiatnpei VOUIYO TITAO €ni Twv MEPIOUCIAKWV OTOIXEIWV €N TWV OMOIWV MNAPEXE
etaopahioelic,

unoxpewon va diacealilel 6T n a&ia Twv anoBeudTwy, eni Twv onoiwv ugioTatal eEac@aiion Bacn Tng
oUPBaonc Kupaivouevng aopaieiag, ava naoca oTiydn dev unoAsinetal Tng afiac Twv € 80 ekar. 3¢
nepinTwon nou n agia Twv anoBepdtwyv unoAsinetar Twv € 80,0 €kat., va diao@aAilel 6T n a&ia Twv
anoBepdTtwv Ba enavéABel oTo Noad Twv € 80,0 ekaT. evTog £E1 PNVQY,

unoxpewon va diao@aliel o011 n a&ia Tou g€onAiopol Bacel Tng oUWPBaocnc nAaopatikoU evexUpou eni
€€onAiopou eni Tou onoiou ugioTaTal eEac@AAion ava naca oTiyun OV UNOAEineTal Twv € 4,9 €KAr., Kal

unoxpewon va diatnpei og 1ox0, ka® O0An Tn didpkeia Twv daveiwv, acpalioTrpia GUPBOAala yia Ta
npoonuelwpéva akivnta, Ta anoBeuarta (NAnv Twv anoBepdtwv yovou aToug IXBuoyevvnTIKOUG
oTabuolc), Ta nayia NEPIOUCIAKA aToixeia (oupnepiAapBavopévou Tou EonAiopol), aoTIKAG €uBuvng
EvavTi TPITwV oUNGWVA HE TN oUVABN NPAKTIKN.

Opoloyiakd Adveio ouvoAikig agiag nooou € 26.445.450

unoxpewon va oiatnpei VOUIJO TITAO €ni Twv MEPIOUCIAKWY OTOIXEIWV €N TWV OMOIWV MNAPEXE
etaogpalioelc,

unoxpewaon va diao@alilel 0TI n a&ia Twv anobepdTwy, €ni TWV onoiwv upioTaTal EacPaiion Baocn Tng
oUpBaong KupaivopevnG acpdaieiag, ava ndoa oTiyun Oev unoAeinetar Tng afiac Twv € 30 ekar. €
nepinTwon nou n aia Twv anoBepatwyv unoAsinetal Twv € 30,0 €kat., va diac@aAilel 6T n a&ia Twv
anoBepdTtwv Ba enavéABel oTo noad Twv € 30,0 eKAT. VTG £E1 UNVQY,

unoxpewon va diac@alilel 6T n a&ia Tou €EonAiopou Bdcel TnG oUWPBaong nAaopatikou evexUpou eni
€€onAiopoU €ni Tou onoiou ugioTaTal eEao@Aiion ava naca oTiyur Ogv UNOAEINETal Twv € 2,5 €KAT., Kal

unoxpewon va diatnpei o 100, ka® O0An Tn didpkeia Twv daveiwv, ac@aAioTrpia GUPBOAdla yia Ta
npoonueiwpéva akivnta, Ta anoBéuarta (NAnv Twv anoBegdtwv yovou OTouC IXBUOYEVVNTIKOUG
oTabuolc), Ta nayia NEPIOUCIAKA oTolxeia (oudnepiAapBavopévou Tou EonAiopgol), aoTIKAG uBuvng
évavTi TpITwv cUPPWva HE TN ouvhdn NPAakTIK).

>€ nepinTwan nou katayyeABoUv ol davelakeg CUPBACEIC AOYW [N TAPNONG TWV CUUBATIKWV UMNOXPEWOEWV ano
Tnv ETaipia i/kai Tov ‘OpiAo, 0 ‘Opihog Ba npenel va npoPei evOEXOUEVWE O GNUAVTIKEG avanpooappoyeG OTo
€UPOC TwV OPACTNPIOTHTWY TOU, GTOUG GTOXOUG TOU /KAl GTOV TPOMO I XPOVO £PAPHOYNC TOU ENEVOUTIKOU TOU
oxediou. ZUVEN®C, EVOEXETAI va €NNPeacTolV dUCHEVKC N dpacTneIdTNTA, N XPNHATOOIKOVOUIKR KAaTdoTaon, Td
anoTeAEoPATA Kal ol NPOONTIKEG TNG ETaipiag kai Tou OpiAou

'EkTakTa FeyovoTa

Ta €kTakTa yeyovoTd, OUUNEPIAQUBAVOLEVWY PUOIKOV KATAOTPOPWYV, MOAEUOU | TPOHOKPATIKWY OpATewyY, Hn
NpoypapuaTioevay  SIakonwv TnG Napaywylkng Asimoupyiag, Olakonwv Tpo@odoaiac 1 avendpkeiag Tou
€€onANiopoU 1/ kal Twv d1adikaciwv va avtanokpifolv oTig npodiaypadEg, pnopolv va au§noouv To KOOTOG Kal
va EMNNPEACOUV TA OIKOVOUIKA anoTeAéopaTta Tou Opidou. Eniong, ol 1oxUovTeg Opol ao@aliong Tou Opihou
nmeavov va Pnv Napexouv NpoaTaaia ikavr va kaAUWel To guvoAo Tng {nuIAg nou WUnopei va npokUWEl ano TETOIEG
OUYKUPIEG.

E. AOIMNA ZTOIXEIA KAI MAHPO®OPIEZ I'A THN ETAIPEIA KAI TON OMIAO
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a) ZnpavTikeG ZuvaAlayEg HETaEU eTAIPEIOV TOU OHIAOU Kal CUVIESEPEVWV NPOCHNKV

O1 ggnopikéG auvalayEg Tou Opidou kar Tng ETaipiag pe Ta ouvdedepéva Pe auTrh Npocgwna aTn OIdpKeld Tou @’
g€aunvou 2016, €xouv npaypaTonoinBei und Toug ouvnBelg Opoug TNG ayopdc. O ‘OUINOC Oev GUUETEIXE O Kapia
ouvahhayn acuviBouc eUOoNG Kai OEV AnooKOMEl va OUPPETACXEI O TETOIOU €i00UC CUVAANAYEC OTO PEAOV.

2Toug akdAlouBoug nivakeg napouaialovral ol JIETAIPIKEG NWANCEIG kal oI AOINEG OIETAIPIKEG OUVAANAYEG TNG
ETaipiag, Ye TIG BuyaTpIKEG TNG Kal TIG GUVOEDEUEVEC ETAIPEIEG KABWG Kal TWV WeAwv TNnG Aloiknong, kaTta Tnv
nepiodo Tou @ efapnvou 2016, KABWC kal Ta JleTalpikd unNdAoINa anNaITAOEWV Kal UMOXPEWOEWV KATd TnNV
30.06.2016. Ta nood Twv ayopwv Kal NWANCEWY TNG ETAIPEIAG anod kal Npog BuydTpikES, Ta Aoind ouvdedepEva
MEPN Kkal Ta PEAN Tng Aloiknong onwg auta opilovral anod 1o AAM 24, CwWPEUTIKA and Tnv &vapen Tng TpEXoUaag
nepiodou Tnv 01.01.2016 €wc kal TN ANEn autng Tnv 30.06.2016 £vavTli TnG nepiodou and 01.01.2015 £wg
30.06.2015, kaBw¢ kai Ta undAoina TwWV ANAITAOEWV Kal TWV UMNOXPEWOEWV TWV AVWTEPW ETAIPEIOV TNV
30.06.2016 &vavTi auTav TnNG 31.12.2015 £xouv wG €ENG:

ZYNAAAATEZ THZ MHTPIKHZ ZEAONTA ME OYTATPIKEZ ETAIPEIEZ TOY OMIAQY TO 2016
ETAIPEIEZ E0AA ES0AA ANAITHZEE  YNOXPEQZEL>
ZEAONTA A.E.
IXOYOTPO®EIA KAAYMNOY ABEE 764.952,18 1.270.095,15 4.055.435,84 45.721,05
NIMOZ AEBE Av.EMTMOPIKH & BIOMHXANIKH €T. 125.537,05 1.523.748,68 7.815.083,31 1.227.943,18
2MAPOI AE 439.524,46 160.736,50 1.546.984,16 46.210,00
MOAY IMOPOY 0 0 2.816,89 0,00
INTERNATIONAL AQUATECH LTD 0 0 0 25.228
SELONTA INTERNATIONAL LTD 0 0 0 0
AQUAVEST A.E. - EMEN. YAAT/QN 0 0 104.807 0
KATAAYTIKA TMAPKA A.E. 0 0 17.843 155.830
AQUANET A.E. 0 0 2.789 1.173.384
MOAEMAPXA EMIAAYPOZ A.E. 0 0 83.902 0
BIAAA MPEZIE A.E. 0 0 85.151 0
>Uvolo 1.330.014 2.954.580 13.714.812 2.674.316

ZYNAAANATEZ THE MHTPIKHZ ZEAONTA ME ZYITENEIZ TOY OMIAQY TO 2016

ETAIPEIEZ EZ0AA EZ0AA ANAITHZEIZ  YNMOXPEQZEIZ
MEPZEAZ A.B.E.E. 0  15.507.907 355.439 24.884.105
BLUE FIN TUNA HELLAS A.E. 0 11.167
BLUE FIN TUNA HELLAS NAYTIKH ETAIPEIA 184 226 0
ZEAONTA AE - ZOONOMHAE/KOINOMNPAZIA NOTIOY 494.832 0
IXOYOKAAAIEPTEIEZ AKOYANET A.E. - AKATOZ A.E. 0 16.898
AKATOZ IXOYOKAAAIEPTEIEZ A.E. 28.654 88.180 24.000
MAPKEAAOZ AEPOY A.E. 165.467 101.663 82.900 112.345
MEAH AX 450.408 0 80.849
METOXOYZ (Tpdmeleq) 243 4.246.779 5.152.547 152.696.758|
Zuvolo 194.547 20.306.757 6.174.123 177.826.122
reviko Zvolo 1.524.561  23.261.338 19.888.935 180.500.439

O1 ouval\ayEg npog TIC BuyaTpiké eTalpeieg agopolv NWANCEIG yovou, IXBUwV Kai IxBuoTpoPwy, Ve anod TIG
BuyaTpIKEG apopouV Kupiwg TIG ayopés IXBUwv. O ouvaAAayeG HE TIG GUYYEVEIG Kal kolvonpagieg apopouv
NWANCEIC TPOPWV, YOvVoU, IXBUWV Kal EVOIKIA KTIPIAKWY EYKATACTACEWY.

TéAog, ol ouvahlhayeg (apoIBEC) Twv OIEUBUVTIKWV OTEAEXWV KAl TWV HEAWV TwV AIOIKNTIKOV ZUMBOUANIWY Twv
eTaipiwv Tou Opilou yia Tnv €€aunvn nepiodo Tou 2016 kai TV avTioToixn nponyoUpevn Nepiodo £Xouv WG €ENG:
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OMINOZ ETAIPIA
30/6/72016 30/6/72015 30/6/72016 30/6/72015
‘Ecoda
MnNTpIKn (0] 0 0 0
OuyaTpIKEG 0 0 1.330.014 60.944
Suyyeveiq 165.467 182.384 165.467 182.384
MéEAN AS kal SIEUBUVTIKA OTEAEXN (0] 0 0 0
Aoind cuvdedepéva PEpn 28.838 0 28.838 0
MeTdxoug (Tpaneleg) 297 92.041 243 31.619
Z0voAo 194.601 274.425 1.524.561 274.947
OMINOZ ETAIPIA
"EE0da 30/6/72016 30/6/72015 30/6/72016 30/6/72015
MnNTpIKn (0] 0 0 0
OuyaTpIKEG 0 0 2.954.580 15.552.386
SUyyeveig 15.609.570 5.718 15.609.570 5.718
MéAn AZ kal dIEUBUVTIKA OTEAEXN 524.392 1.015.315 450.408 571.105
Aoind cuvdedepéva PEpN (0] 132.000 0 132.000
MeTdxoug (Tpaneleq) 4.396.703 4.717.124 4.246.779 3.436.180
ZU0voAo 20.530.665 5.870.157 23.261.338 19.697.389
OMINOZ ETAIPIA
Anamrnoeig 30/6/2016 31/12/2015 30/6/72016 31/12/2015
MnTpIkn 0 o] 0 (o]
OUYATPIKEG o} [0} 13.714.812 1.394.620
SUyyeveiq 438.339 393.839 438.339 393.839
MéAN AZ kai dIEUBUVTIKA OTEAEXN (0} 0 0 0
Kolvonpagieg 494.832 493.264 494.832 493.264
AOING CUVSESEPEVA PEPN 88.406 213.758 88.406 213.758
MeTOX0UG (Tpaneleq) 5.342.409 5.624.817 5.152.547 5.570.512
Z0voAo 6.363.986 6.725.677 19.888.935 8.065.992
OMINOZ ETAIPIA
YNOXPEWDOEIG 30/6/72016 31/12/2015 30/6/72016 31/12/2015
MnNTpIKn (0] 0 0 0
OuyaTpIKEG 0 0 2.674.316 181.058
Suyyeveiq 24.996.450 37.589.756 24.996.450 37.589.756
MéAn AZ kal dIEUBUVTIKA OTEAEXN 80.849 82.911 80.849 82.911
Kolvonpagieg 16.898 20.841 16.898 20.841
Aoind cuvdedepéva PEpN 35.167 64.153 35.167 64.153
MeTdxoug (Tpaneleq) 164.753.853 117.267.052 152.696.758 117.267.052
Z0voAo 189.883.217 155.024.713 180.500.439 155.205.771
OMIAOZ ETAIPIA
30/6/2016 30/6/2015 30/6/2016 30/6/2015
EZOAA
S€ BuyaTpIKEG o] o] 1.330.014 60.944
S€ Aoind ouvdedepéva PEPN 194.305 182.384 194.305 182.384
Se MeToxoug (Tpaneleq) 297 92.041 243 31.619
194.601 274.425 1.524.561 274.947
EZOAA
S€ BUYATPIKEG 0 0 2.954.580 15.552.386
Se Aoind ouvdedepEva HEPN 16.133.962 1.153.033 16.059.978 708.823
Se MeToxouG (Tpanelec) 4.396.703 4.717.124 4.246.779 3.436.180
20.530.665 5.870.157 23.261.338 19.697.389|
30/6/2016 31/12/2015 30/6/2016 31/12/2015
ANAITHZEIZ
Se BuyaTpIkEG 438.339 0 13.714.812 1.394.620
S€ Aoind ouvdedepéva PEPN 583.238 1.100.860 1.021.577 1.100.860
Se MeToxoug (Tpaneleq) 5.342.409 5.624.817 5.152.547 5.570.512
6.363.986 6.725.677 19.888.935 8.065.992
YNOXPEQZELX
S€ BUYATPIKEG 0 0 2.674.316 181.058
Se hoind ouvdedepéva pépn 25.129.364 37.757.661 25.129.364 37.757.661
Se MeTodxoug (Tpanslec) 164.753.853 117.267.052 152.696.758 117.267.052
189.883.217 155.024.713 180.500.439 155.205.771
MAPOXEZ - YNMOAOINA MNMPOZ TH AIOIKHZH
SuvalMayeg & apolBEG peA@V dloiknong 524.392 1.890.300 450.408 868.465
ANaITnoeig anod pEAn dloiknong o] 0 0
Yrnoxpewaoeig o€ PWEAN dloiknang 80.849 82.911 80.849 82.911
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MNepiodog 01.01-30.06.2016 ‘OHIAOG ETaipeia
Ap0IBEG ouPBATEWY peEAaV AS & pioBodoaiag 191.399 " 191.399
ApoiBéc & £E08a NApACTACEWY HEAGV TOU A.S. 122.584" 48.600
313.983 239.999

Mepiodog 01.01-30.06.2015 ‘'OpiAog ETaipeia
AMOIBEC & £€600a NAPACTACEWV HEAWY TOU A.3. 835.315 391.105
ApoIBEG pioBodoaiag, oUNBACEWY HeEAwV AS 180.000 180.000
1.015.315 571.105

ZnUavTika FeyovoTa gera Tn AREN Tou A’ eEapnvou 2016

Mépav TWV avwTEPW YEYOVOTWV NMOU avagpepovTal oTnv napoloa £kBeon, dev  UNAPXOUV GNUAVTIKA YEYOVOTd
META TO TEAOG TNG nePIodou nou £AnEe Tnv 30n Iouviou 2016, Ta onoia va a@opouv &iTte Tov ‘OHINO E€ITE TNV

Etaipeia kai va xpriouv avagopds, oupgwva pe Ta Aiedvr) MpdTuna XpnuaToolikovouikng Avagopdg (AMXA).

ABrva, 22 Zenteuppiou 2016

MixaAng Mavayng

AlguBuvwyv ZUPBouAoG

E€apnviaia Oikovopikn ‘Ek@gon nepiodou and
1 Iavouapiou £éwg 30 Iouviou 2016

24



A. EEapnviaieg OikovopikéG KaTtaoTaoeig

Ol OUVNUUEVEG OUVONTIKEG €EAMNVICIEG OIKOVOMIKEG KATAOTACEIG yia Tnv nepiodo 01/01/2016 — 30/06/2016,
gykpiBnkav ano To AIOIKNTIKO ZUMPBOUAIO TNG «IXOYOTPO®EIA ZEAONTA A.E.[.E.» oTIg 22/09/2016 Kkai £xouv
dnuoaoionoindei Ye Tnv avaptnon Touc oto diadikTuo, ot dielBuvon www.selonda.com r) www.selonda.gr kabwg
Kal oTov dIadIkTuakd Xwpo Tou XA, onou kal 6a napayeivouv atnv d1ABean Tou €NeVOUTIKOU KOIVOU YIa XPOVIKO
didoTnua TouhaxioTov névTe (5) ETwV ano TNV NUEPOMNVIA TNG CUVTAEEWS Kal OnoCIONOINCE®G TOUC,

Emonuaivetar 6T Ta dnuooicuBévta oTo OIadiKTUO OUVONTIKA OIKOVOUIKG OTOIXEid Kal NANpogopieC nou
npokUnTouv and TIC eVOIAUECEG OIKOVOUIKEG KATAOTAOEIC, OTOXEUOUV OTO va NApdoyouv OTOV avayvawoTtn pia
YEVIKN] EVNUEPWON YIQ TNV OIKOVOMIKR KATAOTACN Kal Ta AnoTeEAECHATA TNG €TAIPEIAc kal Tou opiAou, MG dev
NapeXouv TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKNG B€0nG, TwV XPNHATOOIKOVOMIKWY €MIOOCEWY Kal TWV
TauIak®wV powv Tng ETaipeiag kai Tou OpiAou, oUpewva pe Ta Aiebvn MpdTuna XpnuaTooikovopiKng Avagopdg .
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ZuvonTikn KaraoTtaon OikovoliknG @£ong

(nood o€ €) 0 OMIAOZ H ETAIPEIA
Zny 30/6/2016 31/12/2015 30/6/2016 31/12/2015
ENEPIrHTIKO
Mn KukAo@opouvTa ZToixeia EvepynTikoU
Evowpara Nayia 10 55.483.653 27.849.067 47.100.977 27.769.059
EnevdUoEeIg 0€ akivnta 11 9.002.000 9.002.000 0 0
Aula MNepiouaiakd ZToixeia 12 519.267 453.097 519.267 453.097
Enevduoeic og OUydTPIKEC 13 0 0 17.621.096 17.753.373
EnevdUoeIC 0 Suyyeveic 13 1.334.697 2.051.621 5.389.963 5.389.963
Enevduoeig AlaBéaipeg Mpog MwAnon 14 232.451 240.416 232.451 241.451
ANEC UaKPONPOBETEC ANAITHOEIC 15 495.266 250.275 432.123 250.275
AvaBaMOUEVEC (POPONOYIKEC anaITOEIC 16 93.759 88.823 0 0
BioAoyika Mepiouaiaka ZToixeia 17 23.151.076 14.090.918 21.964.048 14.090.918
90.312.169 54.026.217 93.259.924 65.948.136
KukAOQOpoUV eVEPYNTIKO
BioAoyika Mepiouoiaka ZToixeia 17 97.909.519 109.487.386 86.860.733 109.487.386
AnoBuara 18 9.147.033 5.929.186 7.952.281 5.785.994
Anaitiosic ano Eynopikéc ApaaTnpIOTNTEG 19 26.920.738 20.598.911 39.981.000 20.132.250
Noingc Anairioeic & MpokaTaBoAEC 20 16.585.372 10.521.491 14.256.540 10.436.732
EnevOUoelg kaTexOpeveg yia Epnopikoug Zkomnoug | 21 127.870 51.684 126.371 51.684
AigBéaiya kal I00dUvapa diabegiywv 22 5.997.493 6.515.889 5.119.086 5.817.303
156.688.025 | 153.104.546 | 154.296.011 | 151.711.349
ZYNOAO ENEPIHTIKOY 247.000.193 | 207.130.765 | 247.555.935 | 217.659.485
'TIAIA KE®AAAIA KAI YNIOXPEQZEIZ
‘I01a KepaAaia
MeToxIkO Kedahaio 23 73.649.149 61.270.555 73.649.149 61.270.555
Ala@opd anod £kdoan YETOXWV UNEP TO APTIO 23 4.256.314 13.168.902 4.256.313 13.168.901
AnoBesparTika 24 35.187.925 35.187.925 35.173.696 35.173.696
AnoBepaTika Euhoyng A&iac Nayiwv 25 6.457.905 6.842.393 6.457.905 6.842.393
AnoBepatika Ebhoync Afiac 25 -874.231 -61.836 0 0
Suval\aypaTikéc Alapopéc -14.982 35.413 0 0
AdiavéunTa kEpdn -115.715.526 -112.997.524 -98.229.187 -101.377.953
"I81a KepaAalia anod130peva oToug
MeToX0UG TG MNTPRIKAG 2.946.555 3.445.828 21.307.877 15.077.592
Mn eAEYXOUOEC GUUETOXEG -940.227 160.279 0 0
ZUvolo Idimv KepaAdiov 2.006.328 3.606.107 21.307.877 15.077.592
Mn Bpaxunpo0eopeg YNOXPEWOEIG
Adveia Tpanelwv 26 148.490.048 101.852.327 136.573.612 101.846.985
AvaBaAAOUEVEC (POPONOYIKEC UNOXPEWTEIC 16 7.225.251 7.893.740 5.504.455 6.834.501
YNoXPpEWMOELIG NAPOXWV NPOCWIKOU AOyw £E600U
anod Tnv unnpeaia 27 2.259.869 1.388.796 2.120.296 1.388.796
'Ecoda enopévwv Xpnoswv/Enixopnynoeig 28 3.567.298 968.175 3.157.747 968.175
161.542.465 | 112.103.038 | 147.356.110 | 111.038.457
BpaxunpOOETHEC UNOXPENTEIG
Epnopikoi kai aAol NMioTwTég 29 61.195.104 71.489.649 56.571.992 71.012.866
BpayunpoBeopec TpanedlkEC UNOXPEWOEIC 26 4.169.797 10.974.348 4.005.048 10.965.191
Tpéxouoec PopoAoYIKEC YNOXPEWTEIG 30 1.514.230 1.942.960 1.134.001 1.639.056
Noinég BpaxunpoBeopeg YNoxpewoelg 31 4.454.172 2.559.786 5.062.810 3.471.445
MakponpoBeapeg YnoxpewaelC MANPWTEES TNV
Enopevn Xpnon 26 12.118.098 4.454.877 12.118.098 4.454.877
83.451.401 91.421.620 78.891.949 91.543.434
ZUVOAIKEG YNOXPEWTEIG 244.993.866 | 203.524.658 | 226.248.059 | 202.581.891
ZYNOAO IAIQN KEDAANAIQN KAI
NMAOHTIKOY 247.000.193 | 207.130.765 | 247.555.935 | 217.659.485

O ENICUVANTOUEVEG ONUEINTEIC ATOTEAOUY avanoomnaoTo EPOG TwWV EVOIGUECOWY OIKOVOUIKWY KATAOTAOEWV.
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ZuvonTikn Kardoraon ZuvoAikwv Ecodwv

(nooa o€ €) OMIAOZ ETAIPEIA
01/01- 01/01- 01/01- 01/01-
Zny 30/06/2016 30/06/2015 30/06/2016 30/06/2015
‘UAoyn A&ia BIOAOYIKGV NEPIOUCIAK®OV OTOIXEIWV
vapEnc nepi16dou -123.578.304 | -105.982.921 | -123.578.304 | -105.982.921
:00T0C anoKTNBEVTWY IxBUWV ano elopopd AIA -14.635.377 -1.760.350
WYOpEG KaTda Tnv AIGpKeIa TnG NepIodou -1.806.938 -8.712.129 -1.474.973 -8.752.736
lwAnoeig Kata Tnv Aidpkeia Tng nepiodou 32 72.813.923 57.449.597 70.580.723 57.506.849
‘uhoyn ASia BIOAOYIK®V NEPIOUCIAKAV OTOIXEIOV ARENG
IEPIO3OU 121.060.595 106.144.145 108.824.780 106.144.145
(EpON/ ZnMiEg ano peTaBoAég oTnv EUAoyn Aia Tov
}IOAOYIK®MV NEPIOUCIAKGV OTOIXEIWV KaTd Tn AREN TnNg
IEPIO3OU 53.853.899 48.898.691 52.591.876 48.915.337
lwAnoeic Epnopeupdatov & Aoinol YAikou 32 9.546.918 12.314.201 11.107.285 11.637.204
lwAnoeig IxBuoTpopav 32 10.287 3.722.787 10.287 164.790
lwAfoeIc Ynnpeoiwv 32 25.865 0 30.469 0
00T0C NWANBEVTWY EUNOPEULATWV KAl UNNPECIWV 33 -7.188.223 -13.682.826 -9.115.135 -10.722.388
:00Toc AvaAwoewv A’ & B uhav 33 -30.274.025 -20.116.123 -28.352.438 -22.128.924
\HOIBEC kal £€0da npoownikoU 34 -9.289.857 -7.332.482 -8.408.623 -6.624.147
WoIBEc TpiTwv & Mapoxéc TpiTwv 35 -10.551.442 -7.071.917 -10.278.763 -6.569.687
«0Inda 'E€oda -6.697.467 -5.869.213 -6.371.655 -5.478.754
AAa Aerroupyika 'Ecoda/ (EEoda) 37 1.079.285 106.075 -210.357 44.971
\nooBEoeiC -2.114.571 -2.053.669 -1.925.396 -1.616.532
‘pnuaToolkovopika 'Ecoda 36 1.938 96.214 1.884 35.792
‘pnuaToolkovouika 'E€oda 36 -4.397.824 -4.717.311 -4.246.779 -3.436.180
\NoTeAéopaTa EnevOuTIK®Y ApacTnpIoTATWV 38 1.808.540 0 6.773.921 0
£pdn (ZnuIEC) and Zuyyeveic ETaipieg 13 95.470 0 0 0
(€pdn / ({nHIEG) Npo PopwV -4.091.208 4.294.426 1.606.576 4.221.483
Y0POC €1000NATOC 41 -3.034 -249.818 0 0
waBaMopevog ®opog Eigodnuarog 41 547.004 -433.590 1.173.002 -647.525
JIaQOPEC POPOAOYIKOU EAEYXOU 41 -34.519 -34.519
(€pdn / ({npIEC) PETA POpWV -3.547.238 3.576.499 2.779.578 3.539.439
\oind ZuvoAikd ‘Ecoda
lood nou dev avara&ivoyouvTal oTnv Katagragn AnoTeAegpdTwy:
)0pOI OXETICOHEVOI [E OTOIXEIQ TWV AOINWV GUVOAIKQV EGODWV
lou dev avaTagivopouvTal 157.044 344.540 157.044 289.271
lood nou avarta&ivopolvral oTnv KatdoTaon ANOTEAEGUATOV:
‘UvalayHaTikéG dIapopEG HETATPONNG ENIXEIPNHATIKWDY
PACTNPIOTATWY TOU EEWTEPIKOU -56.408 42.155
JUaB£aiua NPog NWANGN XPNHATOOIKOVOUIKA GTOIXEId TOU
VEPYNTIKOU :
- kEPON /(lnMIES) Tpéxouoag nepiodou 17.897
- avaTta&ivounon oTa képdn N oTIg INUIEG NepIodou -20.020
1epidio oTa Aoind ouVoAIKa €000a TWV ENEVOUCEWY MOU
vonoloUvTal Ke Tn PéBodo TG kabapnc BEang
- TpEXouoa nepiodog -812.395
\0ING oUVOAIKA £008a NEPIOJOU PETA POPLIV -711.758 384.572 157.044 289.271
UYKEVTPWTIKA ZuvoAikd 'Ecoda -4.258.996 3.961.072 2.936.622 3.828.710
(€pdn/ (INHIEG) PETA POPWIV aNodIGOPEVA OF :
BIOKTATESG TNG KUNTPIKNG -3.087.187 3.463.652 2.779.578 3.539.439
1N EAEYXOUOEC OUUUETOXEG -460.051 112.847
UYKEVTPWTIKA ZUVOAIKG AnoTeAéoHaTa anodIBONEVA O
DIOKTATEC TNG UNTPRIKNG -3.792.932 3.844.976 2.936.622 3.828.710
1N ENEYXOUOEC OUUUETOXEG -466.064 116.096
jaoika KEpdn ava JeTOXA 42 -0,0139 0,0170 0,0125 0,0173
£pdn Npo POPWV, TOKWV Kal anooBeocwv (EBITDA) 8.21 515.239 10.969.193 1.002.946 9.238.403
Ol  EMICUVANTOUEVEG ONUEIWOEIC  aroOTEAOUY  avanoonaoTo HEPOC Twv  eVOIGUECWY  OIKOVOUIKWV — KATAOTACEWV.
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ZuvonTikn Evonoinpévn Karaoraon MetaBoAwv Idinv Kepaiaiwv

Ol ENICUVANTOLEVEG ONLIEIDOEIG ANOTEAOUV avanoonaaoTo EPOG TwVY EVOIALIEOWY OIKOVOUIKWY KATAOTATEWV.

(*) ZnueiwveTal nwc Ta OUYKPITIKA Nood rou apopouv Tn xprnon Tou 2015 xouv avauoppwoOei o€ axeon e autd nou eixav dnuooionoinBei arnv Etroia Oikovouikrn EkBeon Tn¢ xprong 2015.
2XeTIKN) avagopd otn § 9 Twv Eviidueowv Oikovouikwv KataoTdoewy.
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ZuvonTikn Kardoraon MetaBoAav Idinv Kepalaiov MnTpikng ETaipeiag

Awadopd and ékdoon

H ETAIPEIA

AnoBepatikd EGAoyng

nood oc € Metoxiko kepdaiaro uetox(f)v umép 1o AnoBspatika Asiac Nayiwv AdLavépnta Képdn Z0volo
aptio

Yriohouno twv 16iwv Kepahaiwv katd tnv 31/12/2014 61.270.555 13.168.901 35.173.696 9.353.347 -104.712.799 14.253.700
‘E€oda alénong petoxtkol kepahaiou 0 0 0 0 -21.260 -21.260

AvaBoA\opuevol dpopol ent twv e€06wv avénong LeTo)Lkou kedahaiou 0 0 0 0 -165.531 -165.531

JuvaAAYEG LE LELOKTHATEG 0 0 0 0 -186.791 -186.791
KaBapd AroteAéopoarta MNeptdéSou 01/01-30/6/15 3.539.439 3.539.439
Noutd cuvolka €écoda:

AvoBal\opevol pOpoL ETIL EMAVEKTIINONG OKLVATWY 0 0 0 289.271 0 289.271
AnoBepatikd and avanpooapuoyn agiag mayiwv 0 0 0 -1.112.579 1.112.579 0
Aoutd cuVoALKd £008a teEpLOSOU HETA atd dOpoug 0 0 0 -823.309 1.112.579 289.271
JUYKEVTPWTLKA ZUVOALKA Ecoda mepLodou 0 0 0 -823.309 4.465.227 3.641.918
Yriohouno 16iwv Kedpadaiwv katd tnv 30/06/2015 61.270.555 13.168.901 35.173.696 8.530.038 -100.247.572 17.895.618
YnoAomno Twv ISiwv KepaAaiov kata Tnv 31/12/2015 61.270.555 13.168.901 35.173.696 6.842.393 -101.377.954 15.077.592
Auénon petoxtkol kedoaiou and Etodopd AIA 12.378.594 -8.912.588 3.466.006
‘E€06a avénong petoxikov kedpaAaiou -172.343 -172.343
SuvaAhay£c pE IBIOKTATEG 12.378.594" -8.912.588" 0" 0 -172.343 3.293.663
KaBapd AroteAéoparta MNeptddou 01/01-30/6/2016 2.779.578 2.779.578

Aoina ouvoAika égoda:

AnoBepatikd and avanpooapuoyn agiag mayiwv -541.532 541,532 0
DApoL EL00SAUATOG OXETL{OUEVOL PE OTOLXELD TWV AOLTIWV CUVOALKWY EGOSWV 157.044 157.044
Nound cuvoALkd £606a TTEPLOSOU HETA artd popoug 0 0 0 -384.488 541.532 157.044
JUYKEVIPWTLKA oUVOALKA £006a EPLOSOU PETA POpwV 0 0 0 -384.488 3.321.110 2.936.622
Yriohouno 18iwv Kedpadaiwv katd tnv 30/06/2016 73.649.149 4.256.313 35.173.696 6.457.905 -98.229.187 21.307.876
O ENICUVANTOUEVEG ONUEINTEIC ATOTEAOUY avanoomnaoTo EPOG TwV VOIGUECWV OIKOVOUIKWY KATAOTATEWV.
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KaTtaoTtaon Tapeiak®v powv (EJpeon HEB0SOG)

(nogd og €) 0O OMINOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
30/06/2016 30/06/2015 30/06/2016 30/06/2015

KEp3n npo popwv -4.091.207 | 4.294.426 | 1.606.576 | 4.221.483
MA£ov / Yeiov NpooapuovEC via: _ B B _
AnooBEoeic 10/12 2.114.571 2.053.669 1.925.396 1.616.532
Anopsiwon AnaiThoswv 19 400.000 400.000

MpoBAéweic Anolnuiwong Mpogwnikou 27 70.565 64.998 63.476 56.642
'Ecoda and xpnoiponoinon npoBA. Mpony. XpAoswyv -86.530 -513.424 -86.530 -347.496
MpoBAéweic anopeinonc daveiwv kal AoINwv enevOUCEWY 37 -1.168.413 177.983

Képdn/ (CNMIEC) anod NWANGN EVOMUATWY NAyiwVv OTOIXEIWV 3.935 438 3.935 438
KEpdn/ (LnuiEC) and ekkabapion CUPUETOXWV 13 7.965 9.000

(K€pdN)/ {nIEG anod KaTaoTPoPr anoBeaTwy 6.285 6.285
AnoTeAéopaTa(éooda,eE0da,kEpdn Kal INUIEC)ENEVOUTIKNG
dpaaTnpIdTNTAC 38 -74.533 -74.533
'Ecoda TOKwV -2.023 -96.214 -1.884 -35.792
XpewaTIkoi TOKOI kal ouvar) £€0da 4.397.824 4.717.311 4.246.779 3.436.180
AnoTéAeopa and sioopd oe €idog ATA 4.2 -1.741.970 -6.900.664

Mepidlo anoTEAEOUATOC O OUVOEDEUEVEC ETAIPIEC 13 -95.470

Mn npayuatonoinBdsioec {NUIEC and cuvalAaypaTikéC SIaPopE 37 195.263 -117.195 195.263 -117.195
NAéov/ peiov npooappovEg yia ueTaBoAeg Aoyapiaouamv

Kepahaiou kivnong 1 Nou OXeTI(OvVTal LIE TIC AEITOUPVIKEG

dpaoTnpIOTNTEG: _ B B _

(AUENoN) / Peiwaon BioAoyIK®V Kal AoINwV anobepaTwv 4.2 15.124.354 -2.348.402 | 14.708.265 837.568
(AUEnoN) / peiwon anarnogwv 4.2 15.832.497 -918.593 -739.192 -5.225.455
(AUENON)/ peinon AoiNv Aoyapiaouov KUKAOQOPOUVTOG

EVEPYNTIKOU 4.2 -3.000.324 -4.712.437 -3.091.201 -2.100.277
AUEnon /( Peiwon) unoXpemaoewv (MANV Tpanelwv) 4.2 -33.288.180 -18.892 | -18.090.528 -3.954.292
KataBAnBévTeg TOKOI -2.458.314 -1.008.702 -2.456.355 -487.764
KataBeBAnuévol edpol -3.034 -34.519 0 -34.519
KaBapég TapeIakEG poEG anod AEITOUPYIKEG

dpaoTnpioTnTEG (a) -7.863.024 1.368.749 | -8.104.214 | -2.127.662
Engv3uTikEG 3pacTNPIOTNTES . B B .
AYOpEC EVOWUATWV Kal QUAWV NEPIOUTIAK®Y OTOIXEIWY -2.514.012 -878.399 -2.201.127 -852.631
Eionpd&eic and NwANCEIG eEvOOPAT®WV Kal GQUAWY nayiwv

OTOIXEIWV 58.767 58.767

Enevdlosic o BUyaTPIKEC ENIXEIPTOEIC -90.750
TOKO! £10NPAXBEVTEC 266 55.042 212 35.792
Eionpd&eic Enixopnynoswv 170.530 302.190 302.190
ZUVOAO £10p0GV / (EKPOMV) Ao ENEVIUTIKEG

Spaotnp16TNTES (B) -2.284.449 -521.167 | -2.142.148 -605.399
XpnuparodoTikég SpaaTnpPIOTNTEG _ N N _
'E€oda aU&naong JeToxIKOU Kepaiaiou -172.343 -21.260 -172.343 -21.260
Eionpdeic and ekdoBévra/avaingBevTa daveia 23.731.369 5.552.633 | 23.714.530 3.390.323
E€opAnoeic daveinv -14.945.449 -4.506.185 | -14.945.449 0
MANPWHEG KEPAAQiou XpnUATOSOTIKGOV UITBWTEWY -7.250 -2.608 0 0
ZUvoAo £10p0GV / (EKPOMV) anod XpNHATOSOTIKEG

3paoTnpIdTNTES (Y) 8.606.327 | 1.022.580 8.596.738 | 3.369.063
Ka@apn au&non / (Heimwon) ora Tapgeiakda diabéocipa kai

1008Uvapa nepiodou (a) + (B) + (y) -1.541.146 1.870.162 | -1.649.624 636.002
Tapeiaka diaBéoiya kai isodlvapa oTnv apxr Tne nepiodou

(oupnepiAapBavovTal Ta Tapeiakd diabEoIa Nou eI0QEPBnKav

oTov ‘OuiAo kai Tnv ETaipeia Tnv 2/3/16) 7.538.639 18.727.765 6.768.712 13.327.180
Tapeiaka d1adgoipa kai 100d0vapa AENG nepi6dou 5.997.493 | 20.597.927 5.119.088 | 13.963.182
O1  enIoUVanTOUEVEG  ONUEIWOEIC  ANOTEAOUV — @vanoonaocTo  LEPOC Twv  EVOIGUEOWYV  OIKOVOUIKWY — KATAOTAOEWV.
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E. EniIAeypéveg ENEENYNHATIKEG ZNHEINOEIG
1. Tevikég MAnpoopieg

H pntpikn Etaipeia «IXOYOTPO®EIA SEAONTA A.E.IE.» 13pUBnke To 1990 HE TN VOWIKA HOPPH TNG AVWVUMNG
ETaipeiag kai Tnv enwvupia “IXOYOTPOMEIA SEAONTA ANQNYMOZ ETAIPIA FEQPIIKQN EKMETAAAEYZEQN” (GEK
4511/31.12.90). MNpoékuwe and Tn ouyxwveuon Twv eTaipiov “IxBuotpogeia SEAONTA E.M.E.” kai “XEAONTA
IxBuoTpo@ikn E.M.E.” kal TNV TAQUTOXpOVN PETATPONN TNG KABe pia and auTeg oe avawvupn ETaipeia. H ETaipeia éxel
£0pa Aew@opog Knopioiag 56 & Ashpwv, TK 151 25 Mapouol (eykpibnke n aAayn €dpag Bacel TnG ‘EKTakTNG MevIKNG
JuvéAeuong Twv PeTOXwv TNG ETaipeiag Tng 28.07.2016). H didpkeld TG apxikd opiobnke o€ 50 £Tn, To site €ival
www.selonda.com Kai gival eionyyevn aTo Xpnuatiornpio ABnvov (dianpaypaTeletal otnv Kipia Ayopd).

H Aloiknon Tng eTaipeiac kai ol dI0IKNTIKEC UNNPECIEG TNG €ival oTnv £€5pa TnG.

To TMoAuperéc MpwTodikeio ABnvwv, duvauel Tng um' apiBy. 185/02.03.2016 ano@acng, €niKUPWOE Tnv dno
30.04.2015 oupowvia gEuyiavong Tng ETaipeiag Ye Tnv AIAS IXOYOKAAAIEPTEIES, cUppwva We TIG SIATAEEIG TwV
apBpwv 106B, 1060T & 1066 Tou N.3588/2007 6nwe IoXUel. AVvaAuTIKn avapopd oTn §4.1.

O1 eykaTaoTACEIG TWV IXBuoyevvNTIKWY oTaBpwv Tou Opilou BpiokovTal aTnv nepioxrn Mavayouhn Tou N. ®wkidog
(npwnv RIOPESCA AE.B.E.), 520xAu. and tnv ABnva, otnv nepioxn Awpida Zayiddag Tou N. @eonpwTiag (Npwnv
TPITQN A.E.I), ota Waxva N. EuBoiag, otnv Adpupva ®8imTidag (npwnv INTERFISH A.E.) kai atnv Béon AouTpd
AéoBou (npwnv INTERFISH A.E.).

O1 BaNAoOIEC eyKATAOTACEIC EKTPOPNC BpiokovTal aTov ‘Oppo ZeAovta, Nrioo MeTpo, Nrjgo OBpid, Opupo Zehava,
KpimZa MaA.Emidatpou (Nopou KopivBiac), ‘Opuo Bouphiag, Nicoc MAateid, Ayioc Nikohaocg, Tpikepl (NopoU
ApyoAidac) , otn B<on OpBoAibl, ®ouoki kai Kahapaki (NopoU Apkadiac), otov ‘Oppo KoUpapo, Zayidda kar Mayavia
(Nopou @eonpwriac), otov Aotakd (Nopou ArrwAoakapvaviac), oTi Nrigoug Exivadeg (Nopou Kegpahhnviac), ota
dapadovnoia, otnv Ogon KatooUvi Aépou, otnv B€on Kepald kai dAacka KaAupvou (NopoU Awdekavroou),oTnv
0<on AypiNia, otnv 8€on MahaidAouTtpog, oTo Zkahoxwpl (NopoU A£oBou), otnv Adpupva (NopoU ®BImTIdAC), OTO
®idovnol, aTo MopTo Mnougalo kai otnv B£on Npdoiva (Nopou EuBoiac).

3TIC €ykaTAOTACEIC nepIAaPBAvOVTal KAl GUOKEUAOTRPIA Kal povadec Tunonoinong otnv Néa Enidaupo ApyoAidac,
oTo Kpavidl ApyoAidog, oTnv Zayiada @sonpwTiac kai otnv Adpupva ®0iwTidac. Eniong n diavoun-01a6son npog Tnv
EA\Gda kal To eEwTePIkO yiveTal kKUpla anod eykaTtaoTaoelg eTaipeiag logistic oTov Aonponupyo kai MNarpa.

MEow TNG €I0gopdg Tou evepynTikoU TNG AIAS IxBUOKAMIEPYEIEG, EVTOC ToU A 6unvou 2016, n ETaipeia anéktnoe
enmnAedv BaAAOOIEC EyKATAOTACEIC EKTPOPAC Kal OTIC neploxec AoTundAaia, Moépoc, aAapiva, Podog, Ay.Zepaeiy
dOIwTIdag, Bouphiad ApyoAidoc, MAateid N.KopivBiag, Kahupvo kar oto Nopd BoiwTiag. EminAéov, ouokeuaoTnpia
oTov Mopo, Ay.Zepagein POIwTIdAG, BoupAid ApyoAidog, Mavdpa ATTiknG, KaAupvo, Podo kal otnv AoTundAaia.

O1 evonoinuéveg OlkovopikéG KaTtaotaoeic Tou Opilou IxBuoTpogeia ZeAdvra evonoloUvTal pe Tn WEBOSO TNg
kaBaprig Bgong oTig Oikovopikég Kataoracelig Tng TPAMEZAZ MEIPAIQZ A.E., n onoia €ival eykaTeoTnuévn aTnv
EA\Gda kai Tng onoiag To ouvoAIKO NocoaTd CUMKETOXNG oTnv ETaipeia Tnv 30/06/2016 avépxeTal o€ 33,20%.

H pntpikn ETaipeia «IXOYOTPO®EIA SEAONTA A.E.l.E.» pe Tov diakpiTikd TiTAo «ZEAONTA AE» pe dpaoTtnpiotTnTa
TNV Napaywyn-ekTpo@r kali NwANCN NPOIOVTWY HECOYEIAKNG IXBuokaAliEpyelag (yovo, wdapl) €xel TIC KATWTEPW
BuyaTpIKEG KAl GUYYEVEIC ETAIPEIEC :

OuyaTtpikeg:

AQUAVEST ANQNYMH ETAIPIA ENENAYZEQN YAATOKAAAIEPITEIQN KAI EKMETAAAEYZEQN
AKINHTQN, pe nooooTd AUEONC OUMMETOXNG 100%. H eTaipsia AQUAVEST 10pUBnke To 1989. Baoikn
OpacTnpIOTNTA TNG AMNOTEAEI N NAPOXN XPNHATOOIKOVOUIKWY UMNPECIWV Kal n ulonoinon enevOUOswv OE ETAIPIEC
IXBUOKAANIEPYEIDV

MOAEMAPXA EMIAAYPOZ A.E. pe nooooTo apeong (30,7%) kal £Upeonc (69,3%) OUMPETOXNG (oUvoAo 100%
OUMMETOXN). H eTaipeia 10pUBNKe TO 1986. AVTIKEIUEVO TWV EPYACIOV TNG Eival N eKPETAAMEUON aKIVATWY Kal n
EKMETANNEUCT TOUPIOTIKWV AKIVATWV.

BIAAA MPEZIE AE pe nooooTd aueonc ouppeToxXnG 100%. H ETaipeia, 19pUBnke To 1990 e okono Tnv idpuaon Kai
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ayopd ekdeTtdMeuon ortnv EANAda kar otnv ahhodann Eevodoxegiwv, MOTEAG, HNAVYKAAOOUC, KAMMIVYKC,
OlapEPIOUATWY Kal BIAWV €Mi IDIOKTNTWV 1 KN aKIVAT®V Onwg €I0IKOTEPA NEPIYPAPETAlI OTO KATACTATIKO TNC.
INTERNATIONAL AQUA TECH LTD, e Noo0oOTO AUEONC OUUMETOXNG 89,34%. H ETaipeia 10pUBnKe To 1992, &xel
£0pa atnv AyyAia-Ouahia kai sival eTaipeia JEAET®V, KATAOKEUNG - AeIToupyiac kai dIaxeipiong ouaTnHATwY vepou.
NMEPIOXEZ OPFTANQMENHZ ANANTY=HZ YAATOKAAAIEPIEIQN (NOAY) APIFOAIAOZ-APKAAIAZ AE, L€
nooooTd AUeoNC CUPKETOXNG 70,36%. H ETaipeia 19pubnke To 2015, pe €dpa oTnv koivoTnTa Kolhadag Tou Arjdou
Epuiovidac-ApyoAidag. Me kUpio okono Tnv avanTugn kai Tnv diaxeipion Twv udaTokaAAEpyEiwV OTNV NapakTia {wvn
Kal Tnv diaxeipion Twv BaAAdciwv Nopwv.

MEPIOXEZ OPrANQMENHZ ANANTYZHZ YAATOKAAAIEPTEIQN (NMOAY) KOPIN®OIAZ AE, pE nogooTo
AMEDNG OUMKETOXNG 82,10%. H ETaipeia 1dpUBnke To 2015, Ye €dpa oTnv KoIvOTNTA Zo@IkoU Tou Afpou ZoAuyeiac-
KopivBiac. Me kUpio okond Tnv avanTu&n kai Tnv dlaxeipion Twv udaTokaAAIEpYEIWY OTNV NapdkTia {ovn kal Tnv
dlaxeipion Twv BaAAACIV NOPWV.

ZNMAP®IZ AE, | NooooTO AUEONG OUMHETOXNG 95%. Exel €dpa aTnv ©¢an Tpunio AiBapl - Mavdpa ATTIKNG - 10 XM
ATtTikrg OdoU, T.K. 19 600. H ETaipeia dpacTnpionolsital aTov KAGdo Twv IXOUOKAANEPYEIWV Kal €I0IKOTEPA OTNV
napaywyn BIOAOYIKWV GTOIXEIWV, TNV ene€epyacia BIOAOYIK®Y GTOIXEIWV Kal OTO EUNOPIO KN BIOAOYIKQV.
IXOYOTPO®EIA KAAYMNOY ABEE, | N0000TO GUEONG GUMHETOXNG 70%. EXel TNV £dpa Tng Afpoc Mavdpag —
EiduAAiag Tou NopoU ATTikiAC. H ETaipeia dpaaTtnpionoicital oTov KAGdo Twv IXOUOKAANIEPYEIOV GTNV EKTPOPH Kal
01G0g0n euplaAwv PeCOYEIAKWY IXBUWV.

NIMOZ AEBE, | nocooTO AUeoNG CUPKETOXNG 70%. ‘Exel Tnv £€0pa Tng oTtnv ©&on Tpunio AIBapi - Mavdpa ATTIKAG
- 10 XM ATTIKRAG Od0U, T.K. 19 600. H ETaipeia dpacTnpionolsital oTov KAGdo Twv IXOUoKaAAIEPYEIDY Kal 10IKOTEPA
oTnv napaywyn BloAoyikwv aToIxeinv, TNV eneepyaaia BIOAOYIKWV GTOIXEIWV KAl GTO EUNOPIO KN BIOAOYIKWV.
MEPIOXEZ OPFANQMENHZ ANANTYZHZ YAATOKAAAIEPTEIQN (MOAY) MOPOY AE, € nocooTd AUEoNG
OUMMETOXNG 100%. 'Exel Tnv €dpa Tng otnv EAAAda, kai kUpio okond Tnv avanTuén kal Tnv dlaxeipion Twv
udaTokaANigpyeIV oTnV napdkTia {wvn kai TNy diaxeipion Twv 6aANacInV NOpwv.

AKOYANET A.E. € nooooTd apeonG CUMUETOXNG 90,38% kal €Upeonc 4,56%. H eTaipeia 10pUbnke 1o 1999. H
OpaoTnpIOTNTA TNG ETAIPEIAC €ival n CUMMETOXN O AGAANEG €TaIpieG Tou KAGdou N n idpuon koivonpalimv, Kai ol
MEAETEGC yia TNV avanTugn npoypaupaTwv €peuvac otnv 1xBuokaAlliépyeid. Me andgaon Tng ‘EkTaktng levikng
Juvéleuong Twv MeTdxwv TnG oTng 29/4/2016 anogaocioTnke n AUon kai B€on Tng oe €kkabdapion. H ev Adyw
anogaon dev £xel akopa kataxwpnBei oto FTEMH.

KATAAYTIKA MNMAPKA A_E. |l Noo0o0TO QUEDNG OUMMETOXNG 90,94%. H ETaipeia, 10puBnke To 2005, HE AVTIKEIUEVO
TNV TOUPICTIKN EKUETANAEUON KATAdUTIKWV napkwv otnv EAAnvikn EnikpdTteia. Me anogacon Tng ‘EKTakTng Mevikng
Juvéleuong Twv MeTdxwv TNG oTng 25/4/2016 ano@acioTnke n AUon kair B€on Tng oc ekkaddpion. H ev Adyw
anogaon dev £xel akopa kataxwpnBei oto FTEMH.

ZUYVEVEIG:

MEPZEYZ NMPOIONTA EIAIKHZ AIATPO®HZ A.B.E.E, pe nooooTd AUEONC OUMPETOXNG 41,34%. H ETaipeia
1DpUBNKE TO €T0C 1968, We KUPIO OKOMO TNV NAPACKEUN Kail n d1aBeon navtog €idouc KTVOTPOP®V, NTNVOTPOPWY,
IXBuoTpopwv kal TpopwV Yid olkiakd {wa (pet) kabw¢ kal TNV €unopia autwv, Kabwg Kal Tnv eKUeTAAEUON
IxBuoTpogeinv. H ev Aoyw eTaipeia péxpl TNV 24 NogpBpiou 2015 BswpouTav BuyaTpikr) €Taipeia.

KOINOIPAZIA NOTIOY EYBOIAZ I, U N0000TO AUEONG OUMMETOXNG 95,00%. H Koivonpa&ia 16pUbnke To 2005
ME £pyo TNV eKUETANAEUON Kal diaxeipion Hovadag ekTPoPnG IXOUwV.

BLUE FIN TUNA HELLAS AE pe nooooTO AUeonc CUMMETOXNG 25%. H ETaipeia 19pUubnke To 2003 PE QVTIKEIUEVO
TNV cuhhoyn {WVTavTwV Papiwv TOVOU Kal TV EKTPOPN-NWANGN Tou wapioU TOVOU.

ASTIR INTERNATIONAL S.R.L, pe €pa otnv ITahia kal NooooTO AUECNC CUMMETOXNG 50%. H eTaipia £xel WG
QVTIKEIJEVO TNV EUNopia IXBUwV.

2. MNAaioio Karapriong Twv Oikovopikav KataoTdogswv
O1 evDIAUEDEC OIKOVOUIKEG KATAoTAoEIC Tou Opidou kal TnG ETaipeiag Tng nepiddou 01.01.2016-30.06.2016 &xouv

ouvTayBei oupewva pe Ta Aiebvr) NMpoTuna Xpnuatoolkovouikng Avagopdg («A.M.X.A.»), 0nw¢ auTtd £xouv £kdoBei
and tTnv Enimponn AigBvawv AoyioTikov MpotUnwv (IASB), kaBmg kal Twv OIEPUNVEIQV TOUG, ONWG AUTEC E€XOUV
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£kd00ei ano Tnv Enmirponn Aiepunveiag Mpotunwv (1.F.R.1.C.), kai €xouv uioBeTnBei anod Tnv Eupwnaikn ‘Evwaon PEXp!
Tnv 30/06/2016, kai €I0IKOTEPA CUMPWVA We TIG 0IaTdgei Tou A.A.M. 34 «Evdiaueon Oikovopikn Avagopd». Eniong,
£xouv ouvTaxBei pe Bacel Tnv apyn Tou I0TopikoU KOOTOUC, ONWC auTr TPOMOMOIEITAl PE TNV avanpooappoyn
OUYKEKPIMEVWV OTOIXEIWV TOU EVEPYNTIKOU OE €UNOYEG aEieC Kal Ye BAoN Tnv apxr TNG OUVEXIONG TNG dpaaTnpIoTNTAG
(going concern), Aappdavovtag undyn Ta 6oa avagépovral otn §23 kai otnv EEaunviaia 'ExkBeon Tou AIOIKNTIKOU
>upBouAiou.

H oUvTag€n olkovopikwVv KaTaoTaoswv oUP@wva Pe Ta AMXA anaitei Tn XpAon AOVIOTIKWV EKTIMNOEWY Kal Tnv
Aaoknon Kpiong Tng d1oiknong KaTda Tnv EQapuoyn Twv AOYIOTIKOV apXwv Tou OpiAou. ZnuavTikEC Napadoxeg ano Tny
Aloiknon yia Tnv epappoyr Twv AoyioTIKOV HeBGdwV Tou OpiAou Exouv enionuavBei dnou kpiveral kaTaAAnAo.

O! £VONOINUEVEC OIKOVOUIKEG KATAOTACEIG NApouaIalovTal 0 EUPW, TO AEITOUPYIKO VOMIoKa Tou Opilou, dnAadn To
VOMIOWA TOU MPWTEUOVTOC OIKOVOUIKOU MEPIBAAOVTOG 0To onoio dpacTnpionolcital n ETaipeia kal ol NEPICOOTEPEG
BuyaTpIKEG TNG.

Alapopéc nou napoucialovTal PETAEU TwV NMOCWV OTIC OIKOVOMIKEG KATAOTACEIC KAl TWV AVTIOTOIXWV MOCWV OTIC
ONMEIWOEIC OPEIAOVTAI OE OTPOYYUAOMOINTEIC.

O! GUVNUPEVEG OIKOVOMIKEC KATAOTACEIG TNG ETaipeiac Tng 30/6/2016 eykpibnkav and To AIOIKNTIKO SUPBOUAIO TNG
ETaipeiag oTig 22 ZenTepPBpiou 2016.

3. AAAayég o€ AOYIOTIKEG NOAITIKEG

O1 evdiaueoec ouvonTikéG OlkovopikéG KartaoTtdoeic yia Tnv e€aunvigia nepiodo nou &€An&e Tnv 30/06/2016
nepIAaUBAvoUV MEPIOPIOPEVN NANPOPOPNON O OXECN HE AUTEG TV ETNOIWV OIKOVOUIKOV KaTaoTaoewv. Q¢ ek
TOUTOU, Ol €EVOIQUECEC OIKOVOMIKEC KATAoTAcelc Oa npénel va Oiapalovral 0 OUVOUAOHO ME TIC TEAEUTAIEC
ONMOOCIEUBEIOEG ETAOIEC OIKOVOMIKEG KATAOTACEIC TNG 31ng AekepPpiou 2015, ol onoiec kal nepIAaPBavouv nAnpn
avaiuaon TV AOYIOTIKWV NOAITIKQV Kal HeBGdwY anoTiunong nou xpnaigonoinenkav.

O1 AOYIOTIKEG MONITIKEC BAOEl TWV OMOIWV CUVTAXONKAv ol eVOIAUETEC OIKOVOUIKEG KATAOTACEIG, €ival OUVENEIC Je
QUTEC MOU XpnoldonoInénkav yia Tn oUvTagn Twv €TNOINV OIKOVOUIKWV KATAOTACEWV TNG XProng 2015 kal £xouv
£QapuooBei Pe ouvéneld ot OAEG TIC MePIOdOUC nou napouadialovral, €kToc and TIC alayég oe MpdTuna Kai
Algpunveieg nou 1oxUouv and Tnv 01/01/2016 (BAENE KATOTEPW).

3.1. Néa Npotuna, Aieppnveieg, AvaBewpnosig ka1l Tpononoinosig uPioTdpevov MpoTunwv Ta
onoia €xouv Te0Ei o€ 10XV kal £xouv uloBeTnOi anod Tnv Eupwnaikn ‘Eveon

01 akdAoubeg Tpononoinoeig Twv AMNMXA £kdoBnkav ano To ZupBoUAio AieBvav AoyiaTikwv MpoTunwv (IASB), £xouv
uloBetnBei and Tnv Eupwndiky ‘Evwon kal n e@apuoyn Toug &ival unoxpewTikrp and Tnv 01/01/2016 N
METAYEVEDTEPQ.

- Tpononoinoeig oto AMXA 11: «AOYIOTIKOG XEIPIOMOG TWV ANOKTNOEWV ZUMHETOXWV O AnO
Koivou AsiToupyieg» (epappoderal yia ETNCIEG NEPIOSOUG NoU EEKIVOUV TNV 1) HETA TV 01/01/2016)
Tov Maio Tou 2014, To IASB npoéBn ortnv £kdoon Tpononoioewv oto AMXA 11. O1 ev AOyw TPOMOMOINCEIC
NpooB&TOUV VEa kaBodrynon OXETIKA We TN AOYIOTIKN QVTIMET®MION TNG ANOKTNONG CUMMETOXNG O Mia and koivou
AeIToupyia, n onoia ouvioTd pia enixeipnon kair OIEUKPIVICOUV Tov KATAANAO AOYIOTIKO XeIPIOPO yIa TETOIEG
anoktnoeig. O1 TpononoINCeIC OV £XOUV €Nidpaan oTIG evonoinuéveg OIKOVOUIKEC KaTaoTaaoelc,

- Tpononoinoeig oro AAIN 16 ka1 oTo AAIN 38: «AIEUKPIVIOEIG ava@opika JeE AnodekTéG MeBOdOUG
AnooBéoswv> (epapuodeTal yia ETACIEG NEPIGSOUG NOU EEKIVOUV TNV R\ HETA TRV 01/01/2016)

Tov Maio Tou 2014, To 1ASB npoéRn otnv £kdoon Tpononoinoewv oto AAM 16 kai ato AAM 38. To AAN 16 kai To
AAT 38 kaBIEp@VOUV TIG APXEC NPOKEIPEVOU va JIEUKPIVIOTEI O TPOMOG JE TOV OMOoIoV avTIHETWNICOVTAl Ol AnNOORETEIC
oTov puBud TNG avapevopevnG availwonG TwV HEAOVTIKWV OIKOVOUIKWV WEEAEIDV MOU EVOWHATWVOVTAl OTO

E€apnviaia Oikovopikr 'EkOgon nepiodou ano
1 Iavouapiou £wg 30 Iouviou 2016 33



neplouaiakd oToixeio. To IASB €xel OIEUKPIVIOEI OTI N Xpnon Twv WeBddwv nou Pacilovral ota €00da yid Tov
UMNoAOYIOWO TNG anooBeanc evog nepiouaiakou aToixeiou dev gival KATAAnAn, dI0TI Ta €00da nou dnuioupyouvTal
ano pia dpacTnpidTNTA Nou NePIAAUPBAVEl TN XPNON €vOG NEPIOUCIAKOU OTOIXEIOU YEVIKA avTavakAOUV napayovTeg
dlapopeTikoUg and TNV avalwon TwV HEANOVTIKWY OIKOVOHIKWY WQEAEIQV MOU EVOWHATWVOVTAl OTO MEPIOUTIAKO
oToIxeio. O1 TPONonoINCEIC Oev £XOUV €NIdOPACN OTIG EVONoINUEVEG OIKOVOUIKEC KaTaoTaaoelc,.

- Tpononoifoeig oto AAMN 16 ka1 oTo AAN 41: «Tewpyia: Kapno@opeg duTeieg» (epappoleral yia
€TNOI1EG NEPIOSOUG NOU EEKIVOUV TNV N\ HETA TRV 01/01/2016)

Tov IoUvio Tou 2014, To IASB NpogRn aTnv £kS0CT TPOMOMOINCEWY HECW TWV oMoiwv aANalel n XPNHATOOIKOVOUIKN
avagopa yia TIC KapnoPOpeC (puTeieC. Me Tnv Tporonoinon auTr, anopacioTnke OTI Ol KAPNoPOpPeS PuTeieg, Ba
npénel va AoyioTikonoloUvTal e Tov idlo TpOno Onwg Ta evowuaTta ndayia (AAM 16). Suvenwg, He TIC &V AOYw
TPOMONMOINJEIC Ol KAPNOPOPEC PUTEIEC EUNINTOUV 0To Nedio epappoyng Tou AAM 16, avti Tou AAM 41. H napaywyn
Mou avanTUOOETal OTIC KapnopOpeg QUTEIEC napapével oTo nedio epappoyng Tou AAM 41. O1 Tpornonoingoelg Oev
£X0OUV €nidpaan oTig evonoinuéveg OIKOVOUIKEC KaTaoTAaagelc,

- Tpononoinosig oro AAMN 27: «M&0odog TnG KaBapng Ofong oc ATOHIKEG OIKOVOHIKEG
KaraoTraosig» (e@papupodeTal yia ETNOIEG NEPIOdOUG Nou EEkIVOUV TNV R HeTa TRV 01/01/2016)

Tov AlyouaTo Tou 2014, To IASB npo£Pn oTnv €kS0CT TPOMOMOINCEWVY NEPIOPICHEVOU okonoU aTo AAM 27. Me TIG ev
AOYW TPOMOMOINCEIC, Wia OIKOVOUIKN OVTOTNTA £XEl TNV €MIAOYN va avayvwpicel TIC enevOUCEIC TNG 0 BUYATPIKEG,
KoIvonpagieg kal ouyyeveic Bacel Tng peBodou Tng kabapng Béong oTic atopikég Oikovopikee KataoTdoeic Tng,
£nIAoyr N onoia £€w¢ Kal TNV €kd00TN TWV OUYKEKPIMEVWY TPOMOnoInoewv, dev ioxue. Ol TPOMOMOINJEIC OV EXOUV
£nidpaon aTig evonoinuéveg Oikovopikég KaTaoTdoeic.

- ETAoieg BeATiwosig Twv AMNXA — KOkAog 2012-2014 (spapHOleTal yia £TNOIEG NEPIOSOUG Nou
Eekivolv TNV N HeTa@ TNV 01/01/2016)

Tov ZenTepPBpio Tou 2014, To IASB npogPn oTnv €kdoon «ETnoieg BeATiwoeig Twv AMXA - KUkAog 2012-2014», n
onoia anoteAsital anod pia osipd TpononoINoewy o Téooepa MpOTUNA Kal anoTeAEl HEPOC TOU NPOYPAMKATOG YIa TIG
€TNOIEC BeATIOOEIG oTa AMXA. O1 TpononoInoelg papuolovTal yia £TNoIEG NEPIODOUC Mou EEKIVOUV TNV 1 META TV 1n
Iavouapiou 2016, av Kal Ol OIKOVOMIKEG OVTOTNTEG EMITPEMNETAI va TIC papuooouv vwpitepa. Ta Béuata nou
nepiAapBavovTal o€ autov Tov KUKAO €ival Ta €ERc: AMXA 5: AANAayéG oTig peBodoug 81abeong, AMXA 7: ZuuBaoceig
Ynnpeoiag kal Eqpappoyr Twv Tpononoinoewv Tou AMXA 7 aTIG GUVONTIKEG eVOIAETEG OIKOVOUIKEG KATAGTACEIG, A
19: EmITOKIO npoeEdpAnang: B€ua Tomikng ayopds, kai AAM 34: TvwoTonoinoelig NANPogopinv oTnv evOIAUEon
OIKOVOMIKN avagopd. O1 TpononoInoeig dev £xouv eNidpaacn oTIC EvonoinueVeG OIKOVOUIKEG KaTaoTAdoelc.

- Tpononoinosig oto AAN 1: «MpwTtoBoulia NvwoTonoINoswv>» (EPapuoleTal yia ETNOCIEG
nepPI0doug nou Eekivouv TNV R\ HeTa Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, To IASB npoéBn atnv £kdoan Tpononoinogewv aTo AAM 1. O1 ev AOyw TPOMOMOINCEIG £XOUV
WG aToX0 TNV £niAucn BepdTwy nou apopoUlVv GTIC UPICTANEVEG ANAITACEIC NAPOUCIacnG Kal yvwaoTonoinong, Kai
dlac(aAion TnG IKavoTnTac aoknong Kpiong anod TIG OIKOVOMIKEG OVTOTNTEC KATA TNV KATAPTION Twv OIKOVOUIKWY
KataoTtdoewv. O1 Tpononoinoeic dev £X0UV €nidpacn oTIC evonoinHeveS OIKOVOUIKEG KaTaoTAoEIC.

3.2. Néa Mpotuna, AIEpUNVEIieG, avaOEWPROEIC KAl TPONONOINCEIG UPIOTAPEVOV MpoTinwv Ta
onoia dev £Xouv akopa TeOei o€ 10XU 1 dev Exouv eykpiBei and Tnv Eupwndikn ‘Evwon

Ta akdlouba véa MpoTuna kar Tpornonoincelg MpoTunwv &xouv €kdoBei and To ZUPPBOUAIO AleBvwv AoYIOTIK®V
MpoTunwv (IASB), aAAaG €iTe dev £xouv akOun TEBE Oe 10XV €iTe dev £xouv UIoBeTNBel and Tnv Eupwndikr) Evwan.

- ANXA 14 «MeTaBaTikoi Aoyapiacpoi PUOHIOHEVMV ApacTnpIOTATOV>» (EPAPUOTETaI YIA ETNOIEG
nepP16doug nou Eekivolv TNV R\ HeTa Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, To 1ASB npogPn oTnv €kdoan evog véou MpoTunou, Tou AMXA 14. 3konog Tou evOIAPECOU
auTtoU MpotUnou eival n evioxuon TnG CUYKPICIHOTNTAG TWV XPNMATOOIKOVOUIKQV ava(opwV TWV OIKOVOUIKWV
OVTOTATWV MoU &XOUV pUBUICOEVEG OPAOTNPIOTNTEC. € MOANEG XWPEG, UNAPXOUV KAADOI NMOu UMNOKEIVTal OE EIDIKN
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pUBHION, CUMPWVA HE TNV oroia ol KUBEPVNTIKEG apXEC puBpifouv TNV Napoxr Kal TNV TIHOAOYNON CUYKEKPILEVHV
TUNWV OpPacTNPIOTATWY ISIWTIKWMV OIKOVOUIKWY ovTOTATWY. O ‘'Opihog Ba €EeTAoel TNV eniNTwaon OAwWV TV Napandvw
oTI¢ OIKOVOUIKEG ToUu KaTaoTAoelg, av kal Oev QVApEVETAl va £XOUV Kapia.

- ANXA 15 «’Ecoda ano ZupBaceig pe NMeAaTec» (epappoleTal yia eTAOIEG NEPIOTOUG Nou EEKIVOUV
TNV 1 geTa Tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npoéPn atnv €kdoon evog véou MpoTunou, Tou AMXA 15. To ev Aoyw MpdTuno eival
NANPWG EVAPHOVIOPEVO WE TIG ANAITAOEIC MOU agopolVv TNV avayvepion Twv 000wV oUPPvVaA HE TIC apXEC TOCO
Twv AMXA 000 kal Twv Apepikavikwv Mevika MapadekTav AoyioTIKwV Apx®v (US GAAP). O BaCIKEG APXEC OTIC OMOIEG
Baociletar To ev Aoyw MpOTUNO €ival OUvenEiC Pe onUavTikO WEPOC TNG TpEXouoag npakTiknG. To véo MpoTuno
avapeveTal va BeATIOOE! T XPNHATOOIKOVOUIKT NMANPO@OPNaoN, KaBIEp@VOVTAC £va Mio I0XUpO MAdigio yia Tnv
gniluon BPdTwy nou NpokUNToUV, evioXUOVTAG TN OUYKPICIMOTNTA METAEU KAGOWV Kal KEPAAQIQyopwV, NAPEXOVTAC
NpOOBETEC YVWOTOMOINTEIC Kal OIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOHO TOU KOOTOUC TwV CUMBAcewv. To veo MpdTuno
EPXETAI va avTikataoTnoel To AAM 18 «Ecoda», To AAMN 11 «KaTaokeudoTIKEG ZUMBACEIG», KABWE Kal OPIOHEVEG
Aigpunveieg nou oxeTidovral Pe Ta €00da. O ‘'Opihog Ba €EeTaoel TNV €NiNTWON OAWV TwvV NApanave oTiC OIKOVOUIKEG
Tou KartaoTdoeic, av kal dev avapéveTal va £xouv kapia. Ta avwTepw Oev €xouv UIoBeTNnBei and Tnv Eupwnaikn
‘Evwon.

- AMNXA 9 «XpnHATooikoVoMIkG Méoa» (spappoOdeTal yia €TNOIEG NEPIGdOUG Nou EEKIVOUV TRV R
HETa TRV 01/01/2018)

Tov IoUNIO Tou 2014, To IASB npoéPn otnv TeAIKN €kdoan Tou AMXA 9. O1 BEATIOOEIC Nou eNEPePE To VvEO MNpoTUNO
nepiAauBavouv Tn dnuioupyia evog AoyikoU HovTéNOU yia Tnv TAgivounon Kai Tnv ENIMETPNON, €va &vidio NPOvVonTIKO
MOVTEAO VIO «avaPevOHEVeG (NUIEG» anoeinone, Kal eniong, Hia ouolacTika avapopPwuUevn NPocEyyion yid Tnv
AoyioTikn avtioTabuiong. O ‘Opidog Ba €€eTdoel Tnv eninTwon OAwV TwWV NApanavw oTIG OIKOVOMIKEG TOU
KaTtaoTdoeig, av kai 0ev avapéveTal va EXouv Kayia. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

. Tpononoinoesig oto AMXA 10 kai oto AAN 28: «MwANRoeIG i EiIopopég MNepiouciak®v ZTOIXEIWV
HeTa&l evog EnevduTn kal TG Zuyyevoug N TnG Koivonpa&iag Tou» (To IASB avéBaAe en’ adpioTov TV
€vap&n 10XU0G TWV £V AOY® TPOMONOINCENV)

Tov ZenTéBplo Tou 2014, To 1ASB npo&Pn oTnv €kGOCT TPOMOMOINOEWY NEPIOPIOHEVOU aKonou aTo AMXA 10 kail oTo
AAIN 28. Zkono¢ Twv &v AOYw TPOMOMOINOEWV €ival n avTIMET®NION Hiag avayvwpioPévnG ACUVENEIAG YETAEU Twv
anarrogwv Tou AMXA 10 Kal auTwv Tou AAT 28, OXETIKA HE TOV XEIPIOPO TNG NWANONG N EI0QOPAG NEPIOUTIAKOV
oToIXEiWwV HPETAEU €vOg €nevdUTN Kal TNG ouyyevoug N Tng koivornpa&iag Tou. Tov Askéuppio Tou 2015, To IASB
avéBale e’ aopIoTOV TNV £vapen I0XUOC TwvV &V AOYw TPOMOMOINCOEWY, €V AVAHOVI] TWV AMNOTEAECUATWY TOU
EPEUVNTIKOU £PYOU OXETIKA WE TOV AOYIOTIKO XEIPIOWO Bdaoel TnG YeBodou Tng kabapnc B<ong. O ‘Opihog Ba eEeTdoel
TNV €ninTwon oAwv Twv napandvw oTi OIKOVOUIKEG Tou KaTaoTdaoelg, av kal dev avapéveral va €xouv kapia. Ta
avwTéPw dev £Xouv UI0BeTNOEI and Tnv Eupwnaikn Evwon.

- Tpononoinosig ota AMXA 10, AMXA 12 ka1 AAN 28: «EnevduTikéG OvToTNTEG: EQpappolovrag Tnv
E€aipeon ano tnv Evonoinon» (e@appoleTal yia €TACIEG NEPIOBOUG NOU EEKIVOUV TV N HETA TRV
01/01/2016)

Tov AekéuBpio Tou 2014, To IASB npoéPn aTnv €kdOOT TPOMOMOINCEWV NeEPIopIoPévou akonol ata AMXA 10, AMXA
12 kai AAN 28. O1 ev AOyw TPOMOMOINCEIC EI0AyoUV ENEENYNOEIC ava@opIKA WE TIC anaiTRoEIG AOYIGTIKONOINoONG Twv
ENEVOUTIKOV OVTOTNTWY, EVM NAPEXOUV EEQIPECEIC OE CUYKEKPIPEVEC MEPINTWOEIC, O OMoieC Ba YEIMOOUV Ta KOOTN
nou oxeTiovTal PE TNV €@appoyn Twv MpotUnwv. O ‘Ouidog Ba €EeTdoel TNV €NiNTwoN OAWV TWV NAPANavw OTIC
OIKOVOUIKEG TOU KaTaoTdaoelg, av kal 0ev avapeveTal va €Xouv kapia. Ta avwTépw Oev €xouv uloBeTnBei anod Tnv
Eupwnaikn ‘Evwan.

- ANXA 16 «MIoOWOEIG> (EPAPHOTETAI YIa ETNOIEG NEPIOJOUG nou EekivoUv TNV i HETA Tnv
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo&Pn otnv £kdoon evog veéou MpoTunou, Tou AMXA 16. IKonog TOU £€pyou TOU
IASB nTav n avanTugn evog véou MpoTUnou yia PMIcBmOEIC Mou kaBopilel TIC apxEG TIC onoieg epapuolouv kal Ta dUo
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pEpN og pia ocUpBaacn - dnAadn kal o NEAATNG («0 HMICBWTAC») Kal 0 MPOUNBEUTAC («0 EKMICBWTAC») - yIa TNV napoxn
OXETIK®V NANPOPOPINV YIa TIG MICBWOEIC kaTa TPOMO Nou aneikovilel MoTa auTeC TIG cuvallayec. Ta Tnv eniTeuén
autoUu Tou okonoU, o HIoBwTNG Ba npénel va avayvwpiosl Ta MeEPIOUCIAKA OTOIXEId Kal TIC UMOXPEWOCEIC MOU
anoppeouv ano Tn picBwon. O 'Opihog Ba e€EeTacel TNV eninTwon OAwv TWV Napandvw oTIG OIKOVOUIKEG TOU
KaTtaoTdoeig, av kai 0ev avapéveTal va xouv Kapia. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

- Tpononoinosig oto AAM 12: «Avayveopion AvaBaAAopevng ®opoloyikng AnaiTnong yia pn
Mpayparonoin@eiosg ZnuiEg» (epapupoleral yia €TNoIEG nePIOdoug nou EekivoUv TRV 1| HETA TRV
01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npo&Pn oTnv £kOOCTN TPOMOMOINCEWV NEPIOPIOHEVOU okonol aTo AAM 12. Zkonog
TWV &V AOYw TPOMOMOINCEWV €ival va anoca@nvioTel 0 AOYIOTIKOG XEIPIOPOG Twv avaBaAAOPEVWV (POPOAOYIK®Y
anamioewv yia TIG KN npaypatonoinBeiosg {NUIEC and XPewoTIKoUG TITAOUG NoU EMPETpVTAl aTnv UAoyn agia. O
‘'Ouihog Ba €EeTaoel TNV eninTwon OAwWV TwV Napanave oTi¢ OIKOVOUIKEG Tou KaTaoTaoeic, av kal Oev avaueveral va
£X0oUV Kayia. Ta avwTépw dev €xouv UIoBeTNBei and Tnv Eupwnadikn ‘Evwon.

- Tpononoinosig oto AAN 7: «MpwTtoBoulia NvwoTonoINoswv>» (EPapuoleTal yia €ETAOIEG
nep16doug nou Eekivolv TRV i HeTa TRV 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB NpoéPn aTnV €kdOCT TPOMOMOINCEWV NEPIOPICHEVOU OKomnoU aTo AAM 7. ZKonog
TwV &v AOYw TPOMOMOINCEWV €ival va KATAOTEl €PIKTO YId TOUGC XPHOTEC TWV OIKOVOUIKQV KATAOTACEWV Vd
aflohoyoUv TIG HETABOAEG OTIG UMOXPEWOEIG MOU MPOKUNTOUV and XPNUATOOIKOVOUIKEG OpacTnpioTnTeg. Ol
Tpononoinoeig anairolv and TIG OIKOVOUIKEG OVTOTNTEG Va NAPEXOUV YVWOTONMOINJEIC, Ol OMnoieg 6a kabioTolv ePIKTO
OToUG €nevdUTEG va afloloyolv TIGC WETABOAEG OTIC UMOXPEWOEIC MOU MPOKUMTOUV anod XPnHATOOIKOVOMIKEG
OpacTnpIOTNTEG, CUMNEPIANAUBAVOLEVWY TwV HETABOA®Y NMou npokUNTouV and TAPEIaKEG POEC, KABWC Kal TWV [N
Tapelakwv PeTaBoAwy. O 'OpiIAog Ba eEeTdoel TV eninTwaon oAwv Twv napandvw oTic OIKOVOUIKEG Tou KaTaoTdoElG,
av kai Oev avapéveTal va £xouv kapia. Ta avaTEpw Oev €xouv UloBeTnBei and Tnv Eupwnaikn ‘Evwon.

- Aieukpivioeig oto AMNXA 15 «’Ecoda and ZupBdocsig pe MeAdreg» (s@apHOleTal yia €TNOIEG
nepP16doug nou Eekivolv TNV R\ HeTa Tnv 01/01/2018)

Tov Anpikio Tou 2016, To IASB npogBn atnv £kdoon dieukpivioewv aTo AMXA 15. Or Tporonoiroelg Tou AMXA 15 dev
METABAMouv TIC BaoikéG apyec Tou MpoTUnou, aAd napExouv JIEUKPIVIOEIG WG NPOC TNV EPAPHOYR TWV £V AOYW
apxwv. O1 TpononoinoeiC dlsUKpIvi(ouv Tov TpOMo HE Tov onoio avayvwpileTal pia JEoPEUON eKTEAEONG O Hia
oUpBaon, nw¢ npoodiopileTal av Mia OIKOVOUIKN) ovTOTNTA anoTeAel Tov evToAéa ) Tov &vroAoddXo, Kal Mg
npoaodiopileTal av To £€00d0 and Tn Xopnynon Wiac adeiag 6a npénel va avayvwpioTel O Hia OUYKEKPIPEVN XPOVIKN
OTIYHN 1 ME TNV NApodo Tou Xpovou. O ‘OpiNog Ba €EeTdoel TNV €NiNTwon OAWV TWV NApandvw oTIC OIKOVOUIKEC TOU
KaTaoTdoeig, av kai 5ev avaueveTal va €xouv kapia. Ta avwTépw dev €xouv UIoBeTNBei anod Tnv Eupwnadikn ‘Evwon.

- Tpononoinon oto AMNXA 2: «Ta&ivopnon kai Empérpnon ZuvaAAayov MAnpwpng paci{opevav
og ZuppeToxXikoUG TiTAouG» (eapHoleTal yia £TAOIEG NEPIOdoUG nou EekivoUv TV 1 HETA TV
01/01/2018)

Tov IoUvio Tou 2016, To IASB npoéRn aTnv €kd00N TPOMOMOoINoNG NEPIOPICHEVOU aKoMoU aTo AMXA 2. Skonog TG v
AOyw Tpononoinong €ival va napdocyel OIEUKPIVIOEIC OXETIKA WE TOV AOYIOTIKO XEIPIOHMO OUYKEKPIMEVWV TUNWV
ouvalay®wv nAnpwpne BacilOPevwv O CUMPUETOXIKOUG TIiTAOUG. [0 OUYKEKPIPEVA, N TPOroroinon €ioayel TIG
anaIiTioeIC OXETIKA PE TOV AOYIOTIKO XEIPIOKO TNG €Nidpaong Twv npolnobeoswy kaToxUpwong Kal KUn Katoxupwaong
oTnNV EMPETPNON TwV NANPWH®V BacilOPEVWV O OUMHETOXIKOUC TITAOUG nMou diakavovilovtal Pe WeTpnTd, TOv
AoyIoTIKO  XEIPIOPO Twv ouvalhaywv nAnpwpwv BacilOJeviv O GUHPKETOXIKOUG TITAOUG Nou (Epouv éva
XapakTNPIOTIKO dlakavoviopou O GUPWN@IOTIK Bdon yia unoxpéwon napakpdtnong @opou, kabwe kai pia
Tpononoinon oToug Opoucg Kal npoUnoBeoel piac NANPWHNG BacilOPevng O CUMMETOXIKOUC TITAOUG, n onoid
peTaBaMel Tnv Tagivounaon Tng ouvaiiayng ano diakavovi{OPeVn HE YETPNTA O dIaKavovI{OHUEVN HE CUMHETOXIKOUG
TiTAOUG. O 'Opihog Ba €EeTaoel TNV eNiNTwon OAwv Twv Napanavw oTig OIKOVOUIKEG Tou KaTaoTdoelg, av kal dev
avapeveTal va €xouv kapia. Ta avwTépw dev £xouv UIoBeTNBel and Tnv Eupwnaikn Evwaon.
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4., ZnpavTika yeyovora - A e§apnvo 2016
Ta onuavTika yeyovoTa nou AaBav xwpa katda To A eEaunvo 2016 sival Ta akohouba:

4.1. OMokAnpwon petafifaocng Tou cuvOAou TOUu evePyNnTIKOU Kol TUAMOATOG TOu madntikou tng AlAZ
IXOYOKAAAIEPTEIEZ

Tnv 30.04.2015 0 Outhog SEAONTA AETE kot n etatpeia AIAY IXOYOKAAAIEPTEIEZ ABEE cuvunéypadav Supdwvia
E€uylavong, oUudwva pe TG SLATALELG TNG TPOMTWXEUTIKAG Sladikaoiag €fuyiavong twv apBpou 99 tou
Mtwyeutikol Kwdlka Kal 1o cuykekplpéva tou dpBpou 106B MtK oe cuvduaoud pe to apbpo 1066 tou iSlou
VOHOU, oTnV omola cuppeTeixav oL avtioupBaAAopeveg Totwtpleg Tpamneleg («Tpamela Eurobank Ergasias A.E.»,
«ALPHA TPAMEZA A.E.», <EONIKH TPAMEZA THE EAAAAOS A.E.» kou «Tpdmela Metpoutc»), n «Eurobank Ergasias
Xpnuatodotikég MwoBwoelg A.E.», n pétoxog tng etaipeiog AIAZ IXOYOKAAAIEPTEIEZ ABEE «Linnaeus Capital
Partners BV» kot n etatpeia «<BIOMAR HELLENIC A.B.E.E.I.».

Jtnv Zupdwvia E€uyiavong mpoPAemotav n petafifacn tou ouvoAou TOU EVEPYNTIKOU KOL TUAHOTOC TOU
nadntikou tng AIAZ IXOYOKAAAIEPTEIEZ otnv IXOYOTPO®MEIA ZEAONTA AETE. H cuvaAhayr) oAokAnpwOnke e TNV
avénon tou upetoxkol kepolaiou tng IXOYOTPODEIA ZEAONTA katd € 12,4 ek. (ékboon 41.261.980 kowwv
OVOUAOTLKWV LeTOXWV ovopaotikng aglag € 0,30 ava petoxn). H ev AMdyw cupdwvia BacioBnke og oxetikn €kBeon
gumnelpoyvwpova Baon tou N. 3588/2007 dpbpo 100 map. 3 Kot o€ AMOTIHACELS TwV SU0 ETALPLWY, TLG OTOLEG
Slevnpynoe aveaptnTog cUUPBOUAEUTLKOC OiKOG.

H ev AMoyw Zupdwvia E€uyiavong eykpibnke amd 1o Aokntikd SupBouAlo tng IXOYOTPODEIA ZEAONTA otig
30.4.2015 kat amd tn levikn Zuvéheuon tng Etalpeiag otig 25.6.2015. Ano tn levikn Zuvéheuon tng AIAZ
IXOYOKAAAIEPTEIES eykpiBnke ot 17.7.2015.

Ytng 03.11.2015 n Erutpomy AvtaywviopoU, pe tnv urt optB. 619/2015 ouddwvn amddaor tng, evEKPLVE TN
yvwotomnolnBeica ouykévipwan mou adopd oTnV AmoKTnon amo tnv enixeipnon IXOYOTPODEIA SEAONTA tou
gAéyxou tng erxeipnong AIAY IXOYOKAAAIEPTEIEZ, HEOW TNG AITOKTNONG TOU CUVOAOU TOU EVEPYNTLKOU KOl LEPOUG
Tou mabntkol tng teAeutaiag, Suvapel tng amod 30.4.2015 cuvpdwviag e€uyiavong katd Ta mpofAemoueva ota
apBpa 99 em. tou Ntwyeutiko Kwdika (N.3588/2007 dmwc Loxuel).

Tnv 02.03.2016 to NoAupeAég Mpwtodikeio ABnvwv, Suvapuet tng urt’ apBp. 185/02.03.2016 anodaong, £kave
Sektn Vv aitnon kot emkvpwoe tv ano 30.04.2015 cupdwvia efuylavong. H nuepounvia anoktnong sivat n
02.03.2016, emeldr) TNV nuepounvia autr apbnke n teheutaia avaBAntikn aipeon mou eixe B£oel n levikn
Yuvéleuon tng IXOYOTPOMEIA ZEAONTA AETE tnv 25.06.2015 yia tnv €ykplon tng au€nong Tou HETOXLKOU TNG
kebahaiov pe elodopd oe €i60¢ Tou evepynTikoU TG AIAZ IXOYOKAAAIEPTEIES, mou ATav n emklpwon tng
ouvaAlayrng oo To appodlo Atkaotrplo. Emopévwe TNV nuepopnvia auth Bewpnbnke Mwg amokTnOnke o EAsyxoc
tng AIAZ IXOYOKAAAIEPTEIEZ.

Me amodaon tng ¢ avaPoAng Mevikng SUVEAEUONG TWV HETOXWV TNG IXOYOTPODEIA SEAONTA ot 11.04.2016
g€elbikevTnKav oL Opol avadoplka He tTnv anodaoctobeioa kata tnv 25.6.2015 avénon tou petoxikol kedaAaiou
¢ Etapeiog. Tuykekplpéva n Mrevikn Tuvéheuon a) cupmAnpwoe - e€eldikeuoe tnv ano 25.06.2015 e€ouciodotnon
¢ levikng Zuvéleuong Twv UETOXwWV tn¢ Etalpeiag mpog to Alokntikd SupPouAlo tng Etalpeiag, wote to
Aokntikd SupBouAlo va kabopioel katd to dpbpo 13 map. 6 tou K.N. 2190/1920 tnv Tl Stdbsong twv Avw
petoxwy, B) Slamiotwoe tnv mARpwaon ¢ aipeong mou eixe tebel pe v ano 25.06.2015 anodaon tng Mevikng
JUVEAEUONG TWV UETOXWV TNC Etaupsiag os ouvéxela tg €kdoong tng um’ apduov 185/2016 amodaong tou
MoAupeholg Mpwtobdikeiou ABNVwV Kat y) SLamioTwoe OTL TTaPEAKEL N KATAPYNGCN TOU SLKALWUATOG TPOTLUNGNG TWV
TOAQLWVY PETOXWV TNG Etalpeiag otnv ev Adyw auv€non HeToxlkoU Kepahoaiou, KaBwG TPOKELTAL yla avénon He
elodopad oe el6og otnv omnola cUUPWVA UE TOV VOUO KOL TO KATOOTATIKO TG Etatpeiag dev yevvaral Sikaiwpa
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TPOTIUNONG TWV TIAAQLWY HUETOXWV KOl KOTO OUVEMELA Tpormomnoinoe tnv and 25.06.2015 anddaon tg pe ™
Staypadn Tng avadopdg os KOTAPYNON TOU SIKALWUATOC TPOTIHNONG.

JTn OUVEXELX, yla TNV oAokAnpwon tng petaBifaong n IXOYOTPODEIA EAONTA mpoxwpnoe otnv avénon tou
HETOXLKOU TNG Kedpalaiou, onwg mpoPAemnotav otn Tupdwvia E€uylavong. H teAkn £ykplon mpaypatonotionke T
26.04.2016 pe tn Snuocieucn tng TPOMOMOLNONG TOU KATAOTATIKOU TNG OTO UNtpwo Tou FEMH kot tnv amo
02.06.2016 amddacn tou Alokntikol Zuppoudiou Tng IXOYOTPODEIA ZEAONTA mou miotomnoince tnv auvénon
Metoxikou Kedalaiou.

To petoxlkd kepdhato tng Etalpeiag auénbnke kotd to mooco twv € 12.378.594 ue swodopd oe elbog tou
EVEPYNTLKOU KOOWCE Kal TUAKATOC ToU mabntikou tng etatpeiag AIAY IXOYOKAAAIEPTEIES omwg opilet eldikdtepa 10
apBpo 1060 NtK, katl tnv £kdoon 41.261.980 véwv Kolvwv oVOUOOTIKWY PeETOoXwVY, ovopaotikn aflag € 0,30 n kabe
pia.

Juvenela autng g avénong, To HETOXIKO Kedpalalo tng Etalpelag avépyetal oto mooo twv € 73.649.149,20,
Stapolpevo os 245.497.164 ovoUAOTIKEG KOLVEG UETOXEG, ovopaoTikig aflog € 0,30 n kabe pia.

4.2. Noywotkr) MoAwtikn petafifacng Tou cUVOAOU TOU EVEPYNTLKOU KOL THAMOTOG TOU Ttadntikol tng
AIAZ IXOYOKAAANIEPTEIEZ

Me Baon ta mpoavadepbevta, n Soiknon tng etaipeiag IXOYOTPODEIA ZEAONTA A.E.I.E. afloAoynoe tnv
€l0opd TOU GUVOAOU TWV TEPLOUCLAKWY OTOLXELWV KOl HEPOUC TWV UNOXPEWOEWV TNG AIAZ IXOYOKAAAIEPTEIES
TUPOKELUEVOU VO SLATILOTWOEL EAV CUVLOTOUV ETLXELPNON KoL ETIOUEVWE EAV N CUYKEKPLUEVN CUVOAAQYI EUTTILTTEL
oto nedio epappoyng tou A.M.X.A. 3 «TUVEVWOELG ETXELPROEWV.

JUuudwva pe to ANXA 3 emiyeipnon Bewpeitol pia oAokANPWHEVN OEPA SpACTNPLOTATWY KOl TEPLOUCLAKWV
otolxelwv Tou Ste€ayovral kat Stokouvtal yla va mapdoyouv: (a) anodoon otoug enevdutég  (B) xapnAotepa
KOOTN N GAAOL OLKOVOULKG O EAN AEeoa KAl VAAOYLKA o0& SLkaloUXouG cUPBoAAiwY I OUUUETEXOVTEG.

Mia enyeipnon ouvnBwg anaptiletal ano lopoEg, Sladlkacieg mov epapuolovial Ml QUTWV TWV ELOPOWV KL TLG
TIPOKUTITOUCEG EKPOEG TIOU XPNOLUOooLoUvTaLl 1 Ttou Ba xpnotpomnotnfouv yla Tty mapaywyr] E608wv.

Me Tnv amoKInon TwV TIEPLOUCLOKWY OTOLXElwV KOl HEPOUC TWV UTIOXPEWCEWV TNG etalpiog AIAX
IXOYOKAAAIEPTEIEZ, n IXOYOTPO®DEIA SEAONTA A.E.l.E., mépa and ta MePLOUCLaKE ototxeia (eLopoég) améktnoe
TIC UTIOSOMEG Kol TIG AEToupYLKEG Sladikaoieg tng etatpiag AIAY IXOYOKAAAIEPTEIEZ, mou Ba xpnotpomnolovvtal
yla tTnv Snuloupyia ec0dwv.

H IXOYOTPOOEIA ZEAONTA A.E.[.E améKTnoE €MLONG TIG CULLLETOXEG OTLG €§NG ETOLPELEG OMoOU €ixe emevlUOEL n
AIAY IXOYOKAAAIEPTEIEZ: ZNAPDIZ AE, IXOYOTPOOEIA KAAYMNOY ABEE, NIMOZ AEBE, MOAY MOPOY AE, ASTIR
INTERNATIONAL S.R.L. Ot ev Aoyw etaipeieg, pye e€aipeon tnv NOAY MOPQOY AE, ntav mANpwS QMOUELWUEVEG OTLC
oTopLkEG Otkovoutkég Kataotaoelg tng AIAY IXOYOKAAAIEPTEIES.

EMopéVWG, TA TIEPLOUGCLOKA OTOLXELQ KOl UTOXPEWOELS TNG AIAY IXOYOKAAAIEPTEIEZ cuvicTtouv emixeipnon kat
EMOPEVWC EXOUV e appoyn OL TPpOVoLeG Tou AMXA 3 «ZuvevwoeLg ETiLeLlprioewv».

Aebopévou otL tnv 02.03.2016, to MoAupeAég Mpwtodikeio ABnvwv emiklpwoe tnv cupdwvia efuylavong n
OUYKEKPLUEVN NUEPoUnvia Bewpeital w¢ nuepounvia andktnong, edopuévou OTL TNV hUeEpOoUNnvia autr apbnke n
tedevtala avaBAntikn aipeon mou eixe B€oel n Tevikn Zuvédeuon tng IXOYOTPOOMEIA IEAONTA AETE tnv
25.06.2015 ywa tnv £€ykplon TNG avuénong Tou HETOXIKOU TtNG Kedalaiou. EMOUEVWCE TNV nNUEpPOPNVIO aUTH
BewpnOnke mwg amoktnOnke o £EAeyxog tng AIAZ IXOYOKAAAIEPTEIES.
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Jav Tlunuo yla TNV anoktnon Twyv Kabapwv Meplouclakwy otolxeiwv tng AIAY IXOYOKAAAIEPTEIEZ Bewpnbnke n
glAoyn (xpnuatiotnplakn) aia Twv petoxwv tng ZEAONTA AETE nou anodacicdnke va ekdoBoulv, pe npepounvia
2/3/2016 (tiun kAetoiparog tng Hetoxnig tng IXOYOTPODEIA SEAONTA katd thv nuepopnvia tng e§ayopac).

Enopévwe to tiunua npoodlopiotnke oto mocd twv € 3.466.006 (41.261.980 véeg petoyxég * 0,084 tun kAeloiparog
petoxng ZEAONTA AETE otig 2/3/2016).

Onwg avadepbnke n elodpopd Twv KABopwv MEPLOUGLAKWY oTolXelwv TG AIAY IXOYOKAAAIEPTEIEZ gpmintel oTig
Tipovoleg tou AMXA 3 «Xuvevwoelg Emxelpnoswv» emopévwg n dlolknon tng etaipiag Sievepyei tnv Stadikaoia
npoadloplopol TNG eVAoYNG aflag TwWV MEPLOUCLAKWY OTOLXELWV, UTIOXPEWOEWVY KOL EVOEXOUEVWY UTIOXPEWOEWV,
TIPOKELUEVOU VO CUVTEAEOTEL O EMLUEPLOUOG TOU TIuApatog e€ayopdg (Purchase Price Allocation) cUudwva pe Tig
Slatagelg tou AMXA 3 «Zuvevwoelg Emuyelprioswv».

H Siadikacia mpoodloplopol tng eVAoyng aiog tTwv Kabopwv Mmeplouclakwy otolxeiwv Sev duvartal va eival
HeyaAUTEPN TOU €VOG £TOUG OO TNV NUEpPopnvia tng amdktnong (2/3/16). H Awoiknon tou Ouilou €xel ndn apyioel
v dwadikaoia mpoadloplopol tng eVAoyng aflag Twv KaBapwv MEPLOUCLAKWY OTOLXELWY, N omola ekTLpd OtL Ba
£xeL ohokAnpwOel éwg tc 31/12/2016. To Sidotnua autd kpivetal amapaitnto S£50UEVOU TOU GNUOVTLKOU
TMANBOUG Kal TNG VEWYPADIKAC KATOVOUNRG TWV EVOWHATWY OKLVNTOMOLNCEWY, &VWw 000 adopd Ta Aoutd
TIEPLOUOLAKA OTOlKEla (amaltriioelg kal Aoutég amaltioelg) n Awoiknon tng Etalpeiog Slevepyel ektetapévn
ETLOKOTINGN TNG QVAKTNOWOTNTAG TOUG. JUVEMWCE, TNV nuepopnvia avodopdg 30/6/2016 o Oplog Sev €xel
OAOKANPWOEL TNV eKTLUNON NG gVAoyng afiag Twv Evowpatwy AKLWVNTOMOLOEWV KoL TNG ELOTIPAELLOTNTA TWV
Eumoptkwv Kat Aotmwv Bpoy/cpwv omattroswy.

Ta Meplouctakd otoleia amodldopeva o€ pn eAEYXOUOEG OUMMETOXEG Tou Opihou AIAZ (oL pn €A€yXOUOEG
OUUUETOXEC) €xouv UTIOAOYLOTEL oTa KaBapd TEpLoUCLaKd otolxeia Twv elodepouevwy Buyatpkwy thv 2/3/2016,
KoL €XEL UTIOAOYLOTEL apvnTIKO TOCO KaBwg ol {NULEG Tou adopouVv OTIC Un EAEYXOUOCEG OCUMUETOXEC TWV
Buyatplkwy Tou eloPEPONKay, EEMEPVOUV TA SIKOULWHOTA TWV U EAEYXOUOWV CUMUETOXWV ota Sla kepdaAala
£€kaotng Buyatpikng. Q¢ amotéAecpa oL pun eAEYXOUOCEG GUUUETOXEG TtapoucoLalouv ENAELUUQ, TIOU UTtoAoyloTnke
v 2/3/2016 os toc6 €634 yIA..

Yopdwva pe Ti¢ amattnoelg tou ANXA 3, edooov to TiHNUO TO Omolo MPOCSLOPLOTNKE yla TNV OMOKTNON TWV
KaBapwv Teploualakwy otolxeiwv tng AIAY IXOYOKAAAIEPTEIES umepBaivel tnv ebAoyn toug afia, n Stadopa Ba
avayvwplotel wg unepatia (goodwill), evw otnv nepimtwon katd tnv omola To TipNpa gival pKpOTEPO amd TNV
gUAoyn ala TwWv MEPLOUGLAKWY OTOLXELWV TIOU QTIOKTWVTAL, N Alolknon Tng etalpiog Ba MPEMEL va EMAVEKTIUNOEL
TNV EMUETPNON TWV OVOYVWPLOLUWY TIEPLOUCLOKWY OTOLXEIWVY, TWV UTIOXPEWOEWV KOL TWV EVOEXOUEVWV
UTIOXPEWOEWY KOL TNV EMUETPNON TOU KOOTOUC TNG CUVEVWONG KoL VO avayvwplosl auéow oto KEPSOC i otn
InuLa tng meplddou v Sladopd HETA TNV EMOVEKTIUNGON AUTH.
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AopBavovtag umodn TIG MPOCWPLVEC afleg Twv KABAPWV MEPLOUCLAKWY OToLXelwv TNG AIAY IxBuokaAALEPYELEG, N
Slagpopad n omoia avayvwpilleTal oTo AMOTEAECUATA XPronG o eMimedo UNTPLKAG eTalpiag Kal opilou avépyetal
oto mooo Twv € 6.900 xA. kat € 1.742 yI\. avtioTtolya kot avaAUeTal 6Tov akoAouBo mivaka:

MnTpiki OuyaTpIKEG
Mood o€ XIA. € Etaipeia Analoipég | ‘OpIAOG
AIA
(A1ac)

EvowmuaTtec AKIVNTONOINCEIC 19.194 8.179 27.373
BioAoyika MNeplouaiakd SToixeia 1.760 12.875 14.635
Aoina un KukAogpopouUvTa MNepiouaiaka SToixeia 254 40 -65 229
ZUvoAo pun KukAo@popoUvTtwyv MePIOUCIaK®V ZTOIXEIOV 21.208 21.094 -65 | 42.237
Epnopikéc kai Aoinéc Bpax/ouec anaiTroEic 19.504 3.767 -15.228 8.043
Aoind KukAogopouvTa Mepiouaiaka SToIxeia 2.101 2.469 4.570
ZUvoAo KukAo@opoUuvTwV MNMePIOUTIaK®V ZTOIXEIOV 21.605 6.236 -15.228 | 12.613
ZUvoAo MePIOUTIaKGOV ZTOIXEIWV 42.813 27.330 -15.293 | 54.850
Aavelakeg YNOXPEWOTEIC 23.088 12.506 35.594
Noingg MakponpOOETES UNOXPEWTEIG 3.379 429 -5 3.803
NoInéc BpaxunpoBeTEC UNOXPEWMOTEIC 5.980 20.127 -15.228 10.879
ZUVOAO YNOXPEDOTEWV 32.447 33.062 -15.233 | 50.276
Mepiouoiaka aToixeia anodIdOUEVA OE [N EAEYXOUOEG OUMUETOXEG TOU

Oupilou AIAS -634 -634
KaBapn A&ia nEPIOUCIAK®OV OTOIXEIWV anodidOpEVAa OToug

HETOXOUG TNG UNTPIKAG ETAIPEIAG 10.366 -5.098 -60 5.208
OpioTikd Tignya e€ayopdcg 3.466 3.466
Ailapopda nou Avayvwpileral ota AnoreAéopara Mep16dou 6.900 1.742

H Alapopd nou avayvwpiletTalr ota AnoteAéopara Mepiddou nepidapBaverar ato kovoUAl TnG KataoTaong ZUvoNKwV
EcOdwv «AnoTehéopaTta EnevouTikwv ApaoTnploTATw» (avaiuon §38).

O 'Opihog kai n ETaipeia eival og diadikacia opioTikonoinong Tng Alagopdg nou avayvwpioTnke oTo ANoTEAEOUA Kal
nou avagépeTal avwTépw, N onoia Ba éxel oAokAnpwBei €éwg 31/12/16. AlagaiveTal Nw¢ To apvnTikO goodwill
npokUNTel KABW¢ n v Adyw ouvallayn nrav bargain purchase, kaBoT n AIAX fTav os diadikacia gEuyiavong Twv
OIKOVOUIKWV HEYEBWV TNG O€ OUVEPYAOia HE TOUG NIOTWTEG TNG. ZNHEIQVETAI NWG av Jev OPIOTIKOMOIOUVTAV N &V
AOyw ouvaMayn, o 'Opidog AIA dev Ba nTav o B£on va alonoinoel T enevOUCEIC NOU gixav Yivel aTo napehBov
OUTE va EKNANPWVEI TIG UNOXPEWOEIG KAl TIC OPEIAEG TOU KATA TPOMO YEVIKO Kal JOVILO.

Baoel Tou ANXA 3, Ba énpene va yvwaoTonoindsi To anotéAeopa Tou Opihou AIA nou gvonoinBnke oTIC OIKOVOUIKEG
KataoTdoeic Tou Opidou ZeAovta Tn nepiodo 2/3/2016-30/6/2016, kabw¢ kal nolo 6a ATav To anoTéAeoua Tou
Ouilou ZehovTa av €ixe evonoindei To anotéAeapa Tou Opidou AIA 1/1/2016-30/6/2016 (w¢ proforma KATaoTACEIC).
EvToUToIC, 0 ev AOyw unoAoyiopog dev duvatal va dlevepyndei Pe aopaleid, kabwe ol OIKOVOUIKEC GUVAAAAYEC nou
£x0UV Yivel aTo ovopa TnG IxBuoTpopeia ZeAdvra alha agopouoav aTtoixeia Tou Opilou AIAS IXOYOKAAAIEPTEIES,
Oev gival nAéov diakpITa.

>TIG Takelakeg Pogc Tou Opilou kal Tng ETaipeiag SIEUKPIVICETAI NWG £XOUV YiVel 0 KATWOI NPOCAPHOYEG NPOKEIUEVOU
va aneikovioTouv ol HETABOAEC Twv Aoyaplaopwv KegaAaiou Kivnong nou oxeTilovral e TIC AEITOUPYIKEG
OpaoTnpioTNTEG  (dnAadn Twv Biohoyikwv Kai  Aoinwv AnoBsudTtwv, Anamioswv, Aoinwv Aoyapiacpov
KukAogpopouvTog EvepynTikoU kal TwV YNoXpewoewy (NAnv Tpanelwv)), avennpeéaocTeg anod Ta aToixeia Tou OpiAou
AIAZ IXOYOKAAAIEPTEIEZ nou eiopépBnkav otov ‘OuiAo kai Tnv ETaipeia Tng ZeAovra.
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BloAoyka kat . UTTOXPEWOCEWV Kal
. . Aownwv \
Aowna QATOALTACEWV , Aownwv
. QUTALTACEWV ,
anoféuata Bpox.UMOXPEWECWV
Stolxeia mou elodEpBnkav amo Ouko AlA og Oplo Zehdvia -15.824.492 -8.042.899 -2.356.284 -10.687.848
Stolxeia mou elodEpBnkav amnod AlA os Iehdvta -2.121.029 -19.503.999 -788.962 -5.911.230

5. Aopn Tou OgiAou kal pE60d0oG Evonoinong ETAIPEIOV

>TOV Mivaka avagQépeTal N eNWVUMia Kal n kataoTaoTikh €dpa yia kAbe pia anod TIC £TAIPEIEG 1} Kolvonpagiec nou
nepI\aUBAvovTal OTIC EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIG,
OUMHETEXEI APEDA 1) EPPESA OTO HETOXIKO TOUG KEQPAAQIO:

KaBwG kal TO MOCoOTO HE TO OMOI0 N HNTPIKN

MocooTa Meg0odog
ETAIPEIA EAPA SUMMETOXAS Z0uvolo E ApaocTnpioTnTa
P . von/q
Apgoa Eppeoca
IXOYOTPO®EIA SEAONTA AETE | EAAGSa MNTPIKA IXBUOKAANIEPYEIEC
Mapoxn XPNHATOOIKOVOUIKWV
AQUAVEST A.E. EMGda 100,00% 100,00% OAIKN UnNnNPECIQV
MOAEMAPXA EMIAAYPOS A.E. EAAGda 30,70% 69,30% | 100,00% ONKkn EKWETAMEUON AKIVATOV
BIAAA MPEZIE AE EMGda 100,00% 100,00% OAIKN EKUETAAMEUON aKIVAT@V
INTERNATIONAL AQUA TECH Hvwuévo Ynnpeaieg diaxeipiong
LTD BagiAeio 89,34% 89,34% OAIKN OUOTNUATWV VEPOU
Aiaxeipion adeiwv
MOAY APFOAIAAS-APKAAIAS AE | EAAGGa 70,36% 70,36% ONKR IXBUOKAANEPYEIAC
Aiaxeipion adeiwv
MOAY KOPIN®IAZ AE EMGda 82,10% 82,10% OAIKN IxBuokaA\IEpyeiac
SMAPOIS AE EAAGda 95,00% 95,00% ONKKR EkueTAMEeUON IxBuoTpo@eiot
IXOYOTPO®EIA KAAYMNOY
ABEE EAAGOa 70,00% 70,00% ONKR EkuETAMEUGDN IxBUOTpOPEioL
NIMOZ AEBE EMGda 70,00% 70,00% OAIKN EkpeTdAeuan 1xuoTpopeiol
Aiaxeipion adeiwv
MOAY MOPQY AE EMGda 100,00% 100,00% OAIKN IxBuokaA\IEpyeiac
AQUANET A.E. EMGda 90,38% 4,56% 94,94% OAIKN EnevduTIKEC ApaaTnpIOTNTEC
ToupIOTIK EKPHETAANEUON
KATAAYTIKA NAPKA AE EANGOa 90,94% 90,94% OAIKN KATaduTIK®V NAPKWY
ASTIR INTERNATIONAL S.R.L ITaAia 50,00% 50,00% KaBapr) ©éon | Eunopia wapiov
Mapaywyn kai gpnopia
MEPZEYZ ABEE EMGda 41,34% 41,34% KaBapr) ©¢éon | 1xBuoTpopwv
KOINOIMPA=IA NOTIOY EYBOIAZ
I EAAGda 95,00% 95,00% KaBapn) ©éon | IxBuokaAhigpyeiec
EkTpo®n-nmANGn Tou yapio
BLUEFIN TUNA HELLAS A.E. EAAGda 25,00% 25,00% KaBapn ©éon | Tdvou

MeTaBoAég ot Aopn Tou OpiAou

Tnv 7/3/2016 kataxwprenke oto NEMH n anogaon Tou MoAupeholc NpwTodikeiou KopivBou e Tnv onoia knpUoaEl
OE KATAOTAon NTwYeuong Tnv ASTPAIA AEBE (£0pa EANGda). H Etaipeia €ixe ouoTabei To 2005 pe okono Tnv
napaywyn — 01a6eon Kal epnopia (e1loaywyr| — e&aywyn) 1X0uoTpoPpwv, {WOTPOP®Y Kal AoINwv NpoiovTwv dIaTpoPpng
{wwv, kai anod 1o 2013 nTav os adpaveiad. H ETaipeia IxBuoTpogeia ZeAovTa €ixe NO0OOTO APEONG OUMHETOXNC 35%,
Kal N ev AOyw €névduaon Tng NTav NANPpwG anopeinpévn. SUVEN®G, N enidpaacn Tng v NTWXeUoNC TnG AZTPAIA AEBE
oTa anotehéoparta Tng ETaipeiag eivar undevikn. ‘Ewg kal Tn 31/12/15, n etaipia evonoiolvrav pe Tn HEBOSO TNG
KaBapnc ©¢onc. H enidpaon and tn navon evowpdtwong TnG £V AOYW GUYYEVNG OTIC EVOMOINUEVEG KATAOTACEIG TOU
A eEaunvou eival pundevikn, kabwg o ‘OMINOG €ixe NON €VOMNOINCElI TO AMOTEAECUA TNG, KABIOTWVTAG QUTO WNJEVIKO.
EnminAéov, n Etaipia IxBuoTpogeia ZeAovra dev €xel va kaAUWel emNAEov CUMPATIKEG UNOXPEWOEIG TNG AZTPAIA

AEBE.
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To 2016 oAokAnpwBnke kai n ekkabapion Tng K/&iac Mapudpr (£dpa EANGdQ), oTnv onoia n €Taipia €ixe NooooTo
£UPEONC OUMPETOXNC 30%. H Koivonpa&ia 10pUbnke To 2011 We £pyo TNV EKPETAAMEUON Kal dlaxeipion Hovadag
EKTPOPNC IXBUWV. 'Ewg kai Tn 31/12/15, n €Taipia evonolouvrav Pe Tn pEBodo Tng Kabapng ©<onc. To anoTeAeoua
ano Tnv oAokARPWoN TG ev Adyw ekkabapiong ATav yia Tnv Etaipia {nuid € 9 xiIA, evw atov ‘OdIA0 To Nocd aviAbe
og {nuIa € 8 IA.

Me andgaon TnG ‘EkTakTng Mevikng Zuvédeuong Twv Metoxwv Tng AKOYANET A.E. oTng 29/4/2016 ano®acioTnke n
AUon kai Béon Tng oe ekkabdpion. Me andgpaon Tng 'EKTakTng Mevikng SUvEAeUonG Twv MeToxwv TnG KATAAYTIKA
MAPKA A.E. oTng 25/4/2016 anogaacioTnke n AUon kal B€on Tng o€ ekkadapion. O1 ev AOyw ano@aceig OV £XOUV
akopa kataxwpnBei oto FTEMH. Me Tnv kataxwpnon Twv ev Adyw amopdoswv oto FTEMH 8a tradoer kai n
evotroinan Toug oTig Evotroinuéveg Oikovouikég KataoTtdoelg Tou Ouidou IxBuoTpogeia Zehovta, £pogov o
£AEYXOC QUTWV TeKUaipeTal Nwe navel.

H Etaipeia IxBuoTpopeia ZeAOvTa anektnoe Tnv 2/3/2016 Tig BuyaTpikeg ZMAPDIZ AE, IXOYOTPO®EIA KAAYMNOY
ABEE, NIMOX AEBE, MNMOAY MNOPOY AE, ASTIR INTERNATIONAL S.R.L, péow TnG WeTaBifaong Tou ouvolou Tou
EVEPYNTIKOU Kal TUAMATOG Tou nabnTikoU Tng AIAZ IXOYOKAAAIEPTEIEZ. AvaAuTikry avagopd otn 84. O1 v Adyw
gTaipieg evonoinBnkav and 2/3/2016 oTig Evonoinueveg Oikovopikég KaTaoTaaoeig Tng nepiodou.

6. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

O 'Ouhog epappolel To AMXA 8 «Aerroupyikoi Topeic» oUPpwva Pe TIC DIATAEEIC TOU OMoiou, 0 kaBopIoHOC TWV
AEITOUPYIKWV TOPEwV BaagileTal ot «dIOIKNTIKN MPOCEYYIon» Kal eniBAAel n nAnpo@dpnon nou yvwoTomnolEiTal
eEwTepIKA va €ival autr nou BacileTal oTnV €0wWTEPIKN NANPo@opnon. To AloiknTIKO ZuppBouAio Tng ETaipeiag
OuVIOTA TOV KUPIO ANTN EMIXEIPNHATIKWY Ano@AcEwV.

QG eniXelpnUATIKOG TOPEAG OpileTal pia opada MEPIOUCIAKMV GTOIXEIWV Kal ASITOUPYIWV MOU NAPEXOUV MpoidvTa Kai
Unnpeoiec, Ta onoia UMNOKeEIVTAl O JIAPOPETIKOUG KIVOUVOUC kal anodOCeIC anod ekeiva ANV ENIXEIPNUATIKWOV
TOHEWV. QC YEWYPAPIKOG TOPEAC, OPICETAl Hia YEWYPAPIKA NEPIOXN, OTNV Onoia napexovTal NpoiovTa Kal Unnpecieg
Kal n onoia unokeiTal o€ dIaPopPETIKOUC KIVOUVOUC Kal anodooeiC and AAAEG NEPIOXEC.

MpwTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

Katd tnv 30/6/2016 0 ‘Opihog diaxwpileTal GTOUG KATWTEP® EMIXEIPNHUATIKOUC TOHEIC:

(1) Topéag IxBuokahhiEpyeiac — Tunua Idionapayouevou Kai EPNOPEUOHEVOU YOVOU Kal IXBUwv
(2) Topgac Epnopiac- TuAua egnopiac A’ & B' uAwv kai Aoind avaAwoipa

(3) Topéac IXBuoTpoPEG — TURKA 1ID10NAPAYOHEVWY TPOPOV

(4) Topéag AoINwV UNNPECI®Y

KaTa TnVv 30/6/2015 0 ‘'OpIAoG SiaxwpileTal 0TOUG KATWTEPW EMIXEIPNHATIKOUC TOWEIG:
(5) Topéag IxBuokahhigpyelac — Mapaywyn & diabean yovou kai IxBuwv

(6) Topéag Epnopiag ixBUwv, yovou kal Aoinwv anoBepdTwv

(7) Topéag Mapaywyng NwAnong ixduoTpopwv

(8) TopEag AoINwV UNNPECIWY

Ta €00da kai képdn, TA OTOIXEId TOU EVEPYNTIKOU Kal Ol UMOXPEWOEIC KABE AsitoupyikoU Topéa Tou Opilou
napoucialovTal w¢ akoAoudwg:

MpwTel®V TUNOG NAPOUCIACHG

o o . Ix6/TpoPpE Moinég 2
AnoteA€éopara Topga Tnv 30/06/2016 IxOuok/pysia Epnopia c Ynnpeoiec Zov
MNwAnoeic 78.631.016 2.173.114 10.287 1.582.573 82.3!
MNwARoeic o€ GAOUC TOLEIC 0 0 0 0
KaBapég nwARoEIg 78.631.016 2.173.114 10.287 | 1.582.573 82.39
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KEpdn ekpETaleuong
Enidpaon and Tn petaBoAn atnv eUAoyn a&ia Twv
BIOAOYIKGV OTOIXEIWV -2.517.708 0 0 0 -2.5
KooToc anokTnBEévTwv anoBepatwv anod eiopopda AIA -14.635.377 0 0 0 -14.6
KoaToc uNKwV/anoBepdtwmv -36.392.004 -2.080.294 -9.669 -787.218  -39.2|
MapoxEC OTO NPOTWNIKO -8.788.460 0 0 -501.397 -9.2i
AnooBEoEIC EVOMUATWV Kal QUAWV NEPIOUTIAKMY
OTOIXEIMV KAl AnopEiwan KN XPNHATOOIKOVOUIKWV
NEPIOUTIAKMY OTOIXEIWV -2.102.928 0 0 -11.644 -2.1;
Aoind £€oda -16.248.730 0 0 79.106 -16.1!
AEITOUPYIKO anoTEAEOHA TOpED -2.054.189 92.820 618 361.419 -1.5!
Aoin@ XpnUaTooIKOVOMIKA anoTeAéoATa
XpNUATOOIKOVOUIKA £€000a 1.937 0 0
XpNHATOOIKOVOUIKA £500a -4.397.824 0 0 -4.3!
AnoTeAEOATA ENEVOUTIKWY OpAQTNPIOTHTWV 1.808.539 0 0 0 1.8
ZNUIEC Ano OUVOEDEUEVEC 95.470 0 0 0 !
KEpdn Mpo Popwv -4.546.067 92.820 618 361.419 -4.09
®opoc Eioodnuatoc/AvaBalopevol popol 543.970 0 0 5
KEpdn nepi6dou -4.002.098 92.820 618 361.419 -3.54
Mepiouociakd OTOIXEIA KAl UNOXPEDOEIG TV Moinég
30/06/2016 IxBuokaAAigpyeia | Epnopia | IxBuoTpo@ég | Ynnpeoieg ZUVOAC
MMePIOUTIAKA OTOIXEI TOUED 53.443.293 1.477.005 6.992 1.075.630 56.002
Mn kaTavepoUeva NEPIOUCIAKA OTOIXEIa 182.267.697 | 5.037.306 23.846 | 3.668.424 190.997
ZUVOAO NEPIOUTIAKGV OTOIXEIWV 235.710.990 | 6.514.311 30.838 | 4.744.054 247.000
YNoXPpEWOTEIC 233.796.362 6.461.397 30.587 4.705.520 244,99z
ZUVOAO UNOXPEWDCEMV 233.796.362 | 6.461.397 30.587 | 4.705.520 244.993
Kepalaiouyikn dandavn Tnv  30/06/2016
S£ EVOOUATA NEPIOUCIAKA OTOIXEID 2.390.261 66.059 313 48.108 2.504
J€ ao®PaTa nepiouaiakd oTolxeia 8.848 245 1 178 <
2.399.108 66.304 314 48.286 2.514

AnooBeon evomUaTwV/AUAWV NEPIOUCIAK®OV
OTOIXEIV 2.104.345 0 0 10.226 2.114
l1a Tn ouyKpITIKN NEPiodo avaluovTal we eEnc:
MNpwTEl®V TUNOG Napouciaocng

. o IxBuok/pysia Epnopia IxBuoTpoPpég Aomas; ZUv(
AnoteA€éopara Topga Tnv 30/06/2015 Ynnpeoieg
MwANoEIC 57.449.597 12.314.201 3.722.787 0 73.4¢
MwAnoeIg og AAoUC Topeic 0 0 0 0
KaBapég nwAnoeig 57.449.597 12.314.201 3.722.787 0 | 73.48i
Kepdn ekueTaleuang
Enidpaon and Tn petaBoAr atnv eUAoyn agia Twv
BioAoyik®V OTOIXEIWV 161.223 0 0 0 1¢
KoaTog uNKwvV/anoBepdtamv -30.777.875 -10.921.646 -811.557 0 -42.51
MapoxEc 0To NPOCWNIKO -6.627.426 -376.808 -328.248 0 7.3t
AMoOBECEIC EVOOUATWV Kal QUAWV MEPIOUCIAKMV
OTOIXEIWV KAl AnopEiwon KN XPNHATOOIKOVOUIKWY
MEPIOUCIAKMV OTOIXEIWV -1.616.532 -7.609 -429.528 0 -2.0¢
Noind £€oda -11.919.265 -152.025 -755.694 -8.072 -12.8:¢
AEITOUPYIKO anoTEAEOUA TOPED 6.669.722 856.112 1.397.761 -8.072 8.91
Aoind XpnuUaroolKovouikd anoteAsouara
XpnUAToOIKOVOUIKA £€000a 156.635 0 -60.423 2 ¢
XpnuUaToolkovouika £E0da -3.436.367 0 -1.280.945 0 -4.71
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KEpdn Mpo Popwv 3.389.990 856.112 56.394 -8.070 | 4.29.
®opoc Eigodnuatoc/AvaBaropevol popol -682.044 0 -35.883 0 =74
Képdn nepiodou 2.707.946 856.112 20.511 -8.070 3.57!
Mepiouociakd OTOIXEIA KAl UNOXPEWOEIG TV ; a Aoinég .
30/06/2015 IxOuok/pysia Epnopia IxOuoTpopEg Ynnpeoiec ZUvoAa
lNepiouaiaka oToixeia TopEa 23.200.973 7.510.965 11.840.027 0 42.551
Mn KaTavePOUEVa NEPIOUTIAKA OTOIXEID 101.409.099 34.951.996 61.652.893 0 198.012
ZUVOAO NEPIOUCIAKAV OTOIXEIWV 124.610.072 | 42.462.960 73.492.920 0 240.565
YNoXPpEWOTEIC 122.850.348 37.745.231 53.242.963 0 213.83¢
ZUVOAO UNOXPEWDCEMV 122.850.348 | 37.745.231 53.242.963 0 213.838
Kepalaiouyikn dandavn Tnv 30/06/2015
2€ EVOWUATA NEPIOUTIAKA OTOIXEI 1.688.365 0 6.171 1.694
S£ aoMUATa NePIOUCIakd oToIxEia 4.955 0 0 0 4
1.693.320 0 6.171 0 1.699
AnooBeon evo®dULATOV/AUA®V NEPIOUCIAK®DV
OTOIXEio.)V 1.616.532 0 429.528 7.609 2.053

InueiwveTal OTI 0 Aoyaplacuog «Enidpaon and Tn petaBoAn otnv UAoyn a&ia Twv BIOAOYIKWV OTOIXEIWV» MoU
avaQpEPETAl OTOUG AVWTEPW MIVAKEG, MPOKUNTEI and Ta Nood Twv kovdUAiwv Tng KatdoTaong ZuvoAikwv Ecodwv
«KEPON N {nuIEG anod Tnv PeTaBoAr aTnv elAoyn a&ia Twv BIOAOYIKWV NEPIOUCIAKMY OTOIXEIWV>» KAl TWV MNWANOEWV
TV BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV TNE AVTIOTOIXNG NEPIGDOU.

Agutepelimv TOpEAG NANPOPOPNONG — YEWYPAPIKOI TOHEIG

H €dpa Tou Opilou ival n EAAAda. O nepioxég dpaoTnpionoinong Tng ETaipeiag gival n EAAGda, Xwpeg TnG Eupwnng
Apepikn, Kavadag kai Aoinég Xwpec.

O1 nwAnoeIg Tou OpiAou ava yewypaikd TopEa yia Thv nepiodo anod tnv 1" Iavouapiou €wg Tnv 31" Iouviou 2016 kai
yla Tn avTioToIXn CUYKPITIKA Nepiodo Tou 2015 avaAuovTal wg €EAC :

01/01-30/06/2016 FTONOZ IXOEIZ EMIMOPIA TPO®EZ | AOINA 2YNOAO
EYPQZQNH 34.000 49.557.671 0 0 1.555.200 51.146.871
EANANA 5.683.107 15.586.897 2.169.285 10.287 27.375 23.476.951
NOIMNEZ XQPEZ 789.200 6.980.141 3.828 0 0 7.773.170
2YNOAO 6.506.307 72.124.710 2.173.114 10.287 1.582.574 82.396.992
01/01-30/06/2015 FTONOZ IXOEIZ EMIMNOPIA IXOYQN | TPODEZ AOINA 2YNOAO
EYPQZQNH 96.000 39.622.189 7.021.198 0| 680.428 47.419.815
EAANAAA 6.164.226 6.352.581 3.867.706 3.722.787 0 20.107.301
AOIMNEZ XQPEZ 27.536 5.388.944 542.870 120 0 5.959.470
2YNOAO 6.287.762 | 51.363.714 11.431.774 | 3.722.907 | 680.428 | 73.486.585

O1 nwAnoeic Fovou kar IxBuwv nepiAayBavovral aTov Enixeipnuatikd Topéa Tng IxBuokaANEpyElag nou avapépeTal

avwTEPW.

7. ZNHAvTIKEG AOYIOTIKEG KPIOEIG, EKTINNOEIG KAl UNOOECEIG

H oUvTa&n Twv OIKOVOMIKWV KATAoTACEWV CUUPWVA Je Ta Aigdvry MpdTuna XpnuaToolkovouIiKNG Avagopdag (AMXA)
anaitei anoé Tn Aloiknon To OXNMATIONO KPIoEwV, EKTIUNCEWV Kal UNOBECEWV Kal TNV AOKNON Kpiong kata Tnv
EQApUOYN TWV AOYIOTIKOV apXwv TnG ETaipeiac. Zuykekpipyéva nood nou nepiapBavovral ) ennpealouv TIG
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OIKovouIKEG KaTaoTaoelg kabwg Kal TIC OXETIKEG YVWOTOMNOINCEIC EKTINWVTAI, ANAIT@VTAG TOV OXNHATIONO UNoBECEWY
OXETIKA WE a&ieg | ouvONKeG ol onoiec dev gival duvaTov va €ival yVwoTEG Pe BEBAIOTNTA KATA TNV NEPiIOdO oUVTAENG
Twv Okovopikwv Kataotdoewv. Kpioeig, napadoxeg kal ekTIUACEIC TNG Aloiknong ennpedlouv To NMocdod OTO OMoio
anoTIYWVTAl OPICKEVA OTOIXEId TOU EVEPYNTIKOU KAl UNOXPEWOEIC, TO NMOCO MOU avayvwpileTal kata Tn SIdpKeia Tng
nepIOGOOU yia opiopéva €00da kal £60da, kabwg Kai TIG NapoucialOHEVES EKTIMNOEIG YIA TIC EVOEXOHUEVEC UMOXPEMOEIC
Kal anaiTnoei KaTd Tnv nuepopnvia oUVTA&NG OIKOVOMIK®MY KATAoTAoswv. Mia AOyIOTIKr eKTiUnon OswpeiTtal
ONUavTIkn OTav €ival onUAavTIKn yia TNV XpNHATOOIKOVOMIKN KaTAoTaon Kai Ta anoTeAéopaTa Tou Opilou kal anaitei
TIG N0 DUOKOAEG, UMOKEIUEVIKEG I} NEPINAOKES KPIOEIC TNG Aloiknang.

O1 ekTIMAOEIG Kal ol KpioelG BaoifovTal oTnv euneipia Tou napeABOVTOG, 0 OUCKEWEIG HE €I0IKOUC KAl OE AAAOUG
napayovTeg, CUUNEPIAQHBAVOLEVMV Kal TWV NPOCDOKIWV yia HEANOVTIKA yeyovoTa Ta onoia BewpouvTal Aoyika KATW
ano TIC UQIOTAPEVEC OUVONKEC, eve €enavaglioAoyouvTal CUVEXWC HME TN Xpnoigonoinon OAwv Twv OlaBécipwy
nAnpo@opiwv. O1 eKTIUACEIC Kal ol NapadoXEC AUTEC agopouv OTo HEANAOV Kal WG OUVEMEId, TA NPAydartika
anoteAéopara sivar mbavod va diagopornololvTal anod Toug AoyioTIKoUG UNoAoyioHoUG.

O1 Topeic nou anaitoUv Tov PeyaAUTEPo Badud Kpiong Kabmg kal Ol TOMEIC OTOUC OMOIoUG Ol EKTIUNACEIG Kal Ol
napadoxeG £XOUV CNUAVTIKH ENidpaacn aTIC evonolnuéveg OIKOVOUIKEG KaTaoTAoEIC KUpIwG OXeTi(ovTal HE:

Katnyopionoinon Twv eneviloswv

H Aioiknon anogaailel kata Tnv anokTnon iag enevduonc, av autn Ba kartnyopionoindsi w¢ dIakpaToUHeVN WG TN
AAEN, KaTeXOMeEVN Yia UNopikoUC oKomouc, anoTIHWHEVN OTNV €UAoyn a&ia PEoW TwV anoTeAeopdTwy, n dlIabEoiun
npo¢ nwAnon. MNa Tig enevdlaoe nou xapakTtnpidovral w¢ dlakpaToUUevee G Tn AREN, n Aioiknon e&eralel eav
nAnpouvTal Ta kpITApIa Tou AAM 39 kal GUYKEKPIPEVA TO KATd NOgo o ‘OIAOG £xel TNV NPOBECN kal TNV IKavoTNTa va
TIG KpaTnoel £u¢ TN ANEN Touc. H katnyopionoinon Twv enevoUCEWV WC ANOTIHWHEVEC OTNV €UAoyN a&ia PEow Twv
anoTeAeoudTwv €EapTarar andé Tov TPOMo HE Tov onoio n Aloiknon napakoAouBesi Tnv anddoon autwv TV
gnevdloswv. ‘OTav dev KaTnyopionoloUVTal ¢ KATEXOUEVEC yIa €UNOPIKOUG okonoUG al\a undpyouv SIaBECIKEG Kal
agionioTeg elAoyec afiec kalr ol WETABOAEG OTIC €UNoyeg afieg nmepidauBdavovral oTo KEPDOC 1 oTn {nNuIa OTOouG
AoyapiaopoUug TnG Aloiknong, KaTnyopionoliouvTal w¢ AnoTIMMUEVEG OTnV €UAoyn afia PECW TWV ANOTEAEOUATWV.
'OAec o1 AAAeC enevdUOEIG KATNyopIONoIoUVTal WG dIABECIUEG NPOC NWANON.

MpoBAéweig yia Bpadéwg Kivoupeva kal ana§iwpéva anobgpara
KatadMnAec npoBAéweic oxnuatifovral yia anagiwpéva, axpnoTa kal anofspara Ye noAU xapunAn kivnon. O1 YEIDOEIG
NG aiac Twv anoBepdtwv otnv kabapr peucTonoinoiun a&ia kar ol Aoinég {nuiec and anobéuaTta kataxwpouvTal
OTa anoTeAéopaTa kata Tnv nepiodo nou eupgavidovral. MpdBAswn yia anopsinon TnG agiac Twv anoBepdtwv
oxnuarifeTal epOooV KpIvETal anapaitnTo.

"EAgyYOI Kai SIevEpyEla NPOBAEYEWV yia eNICPAAEIG aNAITAOEIG
H Aioiknon Tou Opihou npoBaivel g€ NePIODIKN ENAVEKTIUNON TNG ENAPKEIAG TNG NPOBAEWYNG OXETIKA HE TIG EMOPAAEIG
anaitioeIg o€ ouvaPTNON TNG NIOTWTIKNAG TNG NONITIKNAG Kal AapBavovTtag unown oToixeia Tng NopIkig Ynnpeoiag Tou
Ouilou, Ta onoia NpokUNTOUV BAcel encEepyaaciac 1I0TOPIKWY OEDOMEVMV KAl OTATIOTIKWY OTOIXEIWV Mou diaTnpei o
‘OAog, kKabwg kal NPOoPaATwv eEENEEWV TwV UNOBECcEWV nou diaxeipieTal.

Katd noco pia Hiobmon Nou CUVANTETAI HE EVaV EEMTEPIKO EKHIOOWTI KATATACOETAI WG
AsITOUPYIKN 1| XPNHATOBOTIKN.
H a&ioAdynon TEToIV oUPPBACEWY dev evanokeITal HOVO OTov €AeyXo TOu TUMOU nou Tn JIENEl aAAG KUpiwg oTnv
agiohoynon Tng ouociag Tng ouvalaync. Ma Tnv aloAdynon Tng ouadiac Tng ouvaAhayng AaupBavovrar unown
yEYOVOTa ONWG 0 XpOvog TNG MIoBwanc, n unoAeinopevn eUAoyn a&ia Tou nayiou kai diapopol Aol NapayovTec.

MpoBAéweig yia ®Opo £1003NHATOG
H npoBAewn yia @opo sicodnuatog pe Bacn 1o AAM 12 unoloyileTal pe exTignon Twv @opwv nou Ba katapAndolv
OTIC (POPOAOYIKEC APXEC Kal MePIAaPPBAvel Tov TpEXovTA @OPO €1000AKATOC yia KABe Xprion, NPOBAEwn yia Toug
npPOgBeToUG POpoug nou mBavov va npokUwouv and HeAAOVTIKOUG (POPOAOYIKOUG €EAEYXOUG Kal avayvopion
MEAMOVTIKWV POporoyIKWV wPEAEINV. H TEAIKR ekkaBdpion Twv POpwv €I000AKATOC EVOEXETAI va anokAivel and Ta
OXETIKA NOOd TA onoia £Xouv KaTaxwpnoei OTIC OIKOVOUIKEG KATAOTACEIC.
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O1 eTaipeiec Tou Opilou UNOKeIvTal Ot OJIAMOPETIKEG VOMOBETieG (popoloyiag €icodnuaTos. Ma Tov OUuvOAIKO
npoadIopIoPO TNG NPORAEWNS yia @Opo €100dnuaTog onwg napouadialetar otnv Katdoraon OIKOVOMIKAG ©£ong
anaroUvTal ONUAvTIKEG EKTIUNOEIC. Ma CUYKEKPIPEVEG OUVAAAQYEG KAl UNOAOYIGHOUG, 0 nPoadiopioHdc TNG TEAIKNG
qopoloyiag eival apéBaiog. O ‘OpINOG avayvwpilel UNOXPEWOTEIC yia NPoBAENOpEVa popoloyika {nTruaTa Pe Paon
unoAoyiopoUG yia To Kata nogo Ba npokuwel emnpdoBeTn (opohoyia. ‘Onou To TEAIKO (POPOAOYIKO AMOTEAEOHA
auTtVv TV {NTNUATWV diIagepel and To NOCO NMou EXEl apxIKa avayvwpioTei ol dlapopég ennpealouv TNV NPORAEwn
yia pdpo €100dNAKaToC kai yia avaBarAopevn popoAoyia aTnv nepiodo nou £yIve 0 NPoadIoPIoHAC.

AvaBaAAOpEVEG (POPOAOYIKEG aNAITACEIS €Ni  (POPOAOYIKOV INHIOV Kdl avakTnoIiHoTnTa

avaBaAAOpeVNG POPOAOYIKIG anaiTnong
AvaBaMopevn @opoloyikry anaitnon avayvwpileTal yia OAeG TIG axpnoidonoinTeg (popoloyIKES {NUIEC oTov Babud
nou eivar meavo 6T Ba undap&ouv enapkn @opoloynTéa kEPON nou Ba GUPWNQIOTOUV HE QUTEG TIC (POPOAOYIKEG
{nuiec. Ma Tov kaBopiopd Tou UWoug TNG avaBaAlOPevnG (POPOAOYIKNG anaiTnong Mou WMNOpPeEi va avayvwpioTe
anaroUvTal ONUAvTIKEG KPIOEIC Kal EKTIUAOEIC TNG Aloiknong Tou Opilou, ol onoieg Baocifovral aTa HeANOVTIKA
(popohoynTéa kEPDN O GUVOUAOKO WE TIC HEANOVTIKEC POPOAOYIKEC OTPATNYIKEG NMou Ba akohouBnBoUv. Eniong, oc
KaBe nuepopnvia avagopdg Twv Oikovopikwv KaTaoTdaoswv, o 'OpIAoG kal n ETaipeia a&ohoyei Tnv avayvwpion
avaBai\opevng @opoAoyIknG anaitnong (a&loAdynon avakTnoigoTnTac).
H ETaipeia katd Tnv 31/12/2014 €ixe npoei oe avayvwpion avaBarAopevng GopoAoyIKnG anaiTnong eni PEPOUG TV
OUCOWPEUMEVWV (POPOAOYIKOV {nUIv TnG. H Aloiknon, BACEl TwV €NIXEIpNHATIK®Y OXeSiwv NMou €XEl KATAPTIOE
EKTING OTI Ba avakUWouv WECO-PakponpoBeopa peAovVTIKG (popohoynTéa KEPDN, ENAPKR yia va CUPWneioouv To
avayvwpioBév nood TnG avaBaAopevng @opoAoyikng anaitnong. H avaBaAoyevn  @opoloyikr) anaitnon
enave€eTaleTal oe kABs nuepopnvia avagopdc Kal YEIMVETAl KaTd Tnv €kTaon nou dev ival NAEov MBavod OTI ENAPKEC
popoloynTéo képdoc Ba cival d1abéaipo yia va eMTPEWE! TNV aglonoinan TnG WPEAEIAC HEPOUG ) TOU GUVOAOU AUTNG
TNG avaBaiAdpeVNG popoAoYIKNG anaiTnong.

Evdexopeva yeyovoTa/ ABEBain EKBaon EKKPEHMV ENISIKWV UNOBECEWV

O 'OpihoG eunAékeTal og JIKAOTIKEG OIEKOIKNOEIG Kal anolnMIMOEIC KAaTd Tn ouvnen nopeia Twv gpyaciov Tou. O
'Ouhog €EeTalel TIG EKKPEUEIC DIKAOTIKEG UMOBEDEIC oe kABe nuepopnvia Tng Kataotaong OIKOVOUIKNAG ©Eong Kal
npoxwpei o€ dieveépyela NPOBAEWeWV yia €nidikeG UnoBEoelc kaTd Tou Opilou, Bacel oToixeiwv and Tn Nopikn
Ynnpeoia, Ta onoia npokunTouv BAcel Twv NPOoPaTwv eEENiEEwV Twv unobeoswv nou diaxelpileTal. H Aloiknon
Kpivel 6TI onoloidAnoTe diakavoviopoi 0 Ba ennpéalav onupavTika TNV OIKOVOMIKT B€on Tou Opihou oTic 30/6/2016.
MapoAa autd, o KaBopIoUOC TWV EVOEXOMEVWV UMOXPEWOEWVY MOU OXETICOVTAl ME TIG JIKAOTIKEG OIEKDIKNTEIG Kal TIG
anaimoelg eivar pia noAUnAokn diadikacia nou nepIAAPBAvel KPIOEIG OXETIKA ME TIG NIBAVEG OUVEMEIEG Kal TIG
OlEpUNVEIEC OXETIKA E TOUG VOHOUG KAl TOUG KavovIoUoUG. MeTaBOAEG OTIC KpIoeIG i} OTIC diepunveieg gival mbavo va
odnynoouv o< Jia auénaon f Jia Yeimon Twv evOEXOUEVWV UNOXPEWTEWY Tou OPIAOU OTO PEAAOV.

Q@EMpn {wn anooBECIHWV OTOIXEIWV (OUVTEAECTEG andoBeonc)
H Aloiknon e&eTalel TIC wPENPEG {WEG TV AnooBECIPWY OTOIXEIWV o€ kKaBe xpron. Tnv 31/12/2015 n Aloiknon Tng
ETaipeiac ekTiya OTI ol W@ENPEG {WEC avTINPOOWNEUOUV TNV AVAMEVOMEVN XPNOINOTNTA TWV OTOIXEIWV TOU
EvepynmikoU. Ta avanoofeota unoAoina avaAlovtal OTIG ONUEIMOEI TwV OIKOVOUIKWY KATAoTAoswv. Ta
npayuaTonoinfévra anoTeAéopaTta, woTogo, sival mbavod va diapepouv AOyw TeXVIKNG Babuiaiag ana&iwong, Kupiwg
000V apopa TO AOYIOHIKO KAl TO INXavoypa@Iko eEonAIguo.

Anopsiwon evoOHaTwv nayiowv
Ta evowpata ndyia oToixeia eAéyxovral yia okonoUC danopeinong OTav yeyovota f aANayeG OTIC OUVONKEG
unodnAwvouv OTI n AoyIoTIKA a&ia ynopei va pnv gival avaktnaoipn. Ma Tov unoAoyiopo Tng agiacg xprocwg n Aloiknaon
EKTINA TIG MEANOVTIKEG TAUEIOKEC POEC ANO TO MEPIOUOIakd OTOIXEIO 1 TNV Hovada Tapelakng pong kai EMIAEYEl TovV
KaTtaAAnAo ouvTeAeoTn NPoeEdPANONG yia va unoloyiosl Tnv napoloa afia Twv HPEANOVTIKOV TAMPEIQKWV POWV.
EvaMakTika eniAéyel AN e0hoyn PéBodo nou Kpivel Nwe aneikovifel Pe a&idnioTo TPOMo TNV avakTnoiun agia Twv
EVOMMPATWV Nayiwv kata tnv AREn Tng xpriong.

MpoBAewn yia anodnpinon NPocwnikou
To Uyog Tng npdBAewng yia anolnuiwon npoowrnikoU BacileTal o€ avaloyioTikr WEAETN. H avaloyioTikr PeAETN
nepIAaPBAvel TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO MPOEEOPANTIKO €MITOKIO, TO MOOOOTO AUENONG TWV
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agoiBwv Twv epyalopévwv, Tnv av&non Tou OeikTn TIHWV KATAVAAWTR KAl TNV avapevodevn evanopévouad
gpyaoiakn {wr. O1 napadox&G nou XpnoiydonoloUvTal EMNEPIEXOUV ONUAvTIKA aBeBaiotnTa kai n Aioiknon Tou OpiAou
npoPBaivel 0€ GUVEXT ENAVEKTIKNGT| TOUC.

BioAoyika Mepiouciaka Zroixeia EvepyntikoU - AnoBspara
H anotipnon Twv BioAoyik®v MePIOUCIAK®OV ZTOIXEIWY UNOKEITAI OE ONUAVTIKEG EKTIMNOEIG Kal KPIoeIC TNG Aloiknong,
Ol KUPIOTEPEG €€ auTwv eivat:
‘Oykog BiopaZag
O kabopiopog Tou dykou Tng Blopalag IxBuwv eivar Baocel ekTipnong kabwg ol 1xBuec dev eival anoBepa dueoa kal
€UkoAa peTpnaiIpo. O unoAoyiopog yia Tov Oyko TG Biopalag 1xBUwv nou BpiokeTal aTOUC IXBUOKAWBOUC XTINATAI PE
Baon Tov apiBud TOoUu YyoOvou nou TomoBeTnBnke oTn Balacoca/kAwBouc npo¢ naxuvon (napaywyn ano
IxBuoyevvnTikoU¢ oTaBuoUc kal ayopaoBeév yovocG), TNV avapevodevn avantuén and Tn oTiyun Tng TonobeTnong
(Baon Twv 1DIAITEPOTATWY €KACTNG NEPIOXNC NAPAywyne, Ny TnG Beppokpaaciac 6aAacoag, Twv 0EUYovoHovVAadwv nou
nepIEXEl, KTA), TNV akpifeia Tou PioloyikoU povTeEAoUu TnG ETaipeiag, Tnv ekTidwpevn OvnoiwdtnTa PBacesl Twv
OTATIOTIKOV HOVTEAWV KaBwC kal Tnv napatnpoupevn BvnoindTnTa o ékaoTn nepioxn kKAN. H aBeBaidoTnta os oxéon
ME Tov OyKo Tng Blopdalag eival ouvnBwe xapnAr, kabwe o ‘OMINOG €xel €EENIEEI ONUAVTIKA TO BloAOyIkOU HOVTEAOU
Mou XPNOIPOmNoIEl Kal TO BEATIOVEI CUVEXWC MECW TAKTIKWY OUYKPIOEWV MOU KAVEI PETAEU TOU EKTIHWHEVOU OYKOU
Biopalac 1xBuoanoBeUdTwV Kal TWV TEAIKMG EEAMEUPEVWV/ NWACUHEVWY NOCOTNTWV.
Karavoun peyé0oug wapiwv kal euAoyn agia
Ta BioAoyika nepiouaiakda oToixeia diaxwpilovTal o€ unokaTnyopieg avakoya pe To oTadlo wpindTnTac. H kartavoun
TOU HEYEBOUG ennpedlel Tnv TIUN oTnv onoia nwAoUvTal Ta wdpla, KaBwg kABe kaTnyopia WEYEOOUC TWV Wapiwv
TIHoAoyouvTal EexwpioTd oTnv ayopd. O ‘OpIAog kaTavépel Tov IXBuonAnBuouo o wpIKa i avopiud, avaloya PE To
av o 1xBuonAnBuaopodc o Evav kKAwPO NAnpei Ta eowTepikd KPITHpIa TG ETaipeiac npog nwAnar) Touc.
And Tng 31/12/2015 kai €IG To €ENC, N KATNyoplonoinon Twv BIOAOYIKOV nsplouomK(bv OTOIXEIWV HE Bdon TO WECO
Bapog TWV anoespava |x9ucov aTnv Kamo-raon OlKovoleng ©¢ong oc avalpa N WpIYa npayuaronolsital wg eEnq
TO pspoq TV KATW TV 340 gr Lpaplwv nou avapsvsTal va EXEI (TAoel Ta 340 gr o€ Nepiodo WETA ano €va
£TOG anod TNV NUEPOUNVIa avapopdag TwV OIKOVOUIKWV KATAOTACEWY Kal 0 YOvogG npog 1I510xpnon o€ BIoAoyika
NEPIOUOIAKA aToIxeia Ndylou evepynTikoU, Kal
TO WEPOC TWV KATW Twv 340 gr Wapimv NoU AvapeveTal va €xel pTacel Ta 340 gr o nepiodo €wG &va €T0G
ano Tnv nuepopnvia avagopdc TwV OIKOVOUIK®OV KATAoTACEwY, Ta avw Twv 340 gr wdpla Kal o yovog npog
nwAnon, og BIoAoyIKA NEPIOUCIAKA OTOIXEIA KUKAOPOPOUVTOG eVEPYNTIKOU.
H enmihoyn Tou péoou Bapoug Twv 340 gr wg onpeio diaxwpiopou (avTi Twv 200 gr Nou XpnaoidonololvTav €wg TOTE),
£yive pe Baon Tnv npdBean Tng dioiknong va e€alictovtal NAEov auoTnPd KAwBOI PE NPOTOOKOPEVO BAPOG AV TWV
340 gr.
Eniong, and Tng 31/12/2015 n ETGIpEiG npoxwpnoe o€ Tpononoir]on TOU HOVTEAOU npoadiopiopol (income
approach) NG eAoyng a&iac Twv avalpwv BioAoyikav I'ISpIOUOICIK(DV 0'r0|xs|wv wG €&nc:
r|p006|op|Cs| m oUvBeon Tou pEoou BAPOUC TWV Wapi®wV MOU MPOKUMTOUV anod davolyha Twv KAwBWvV o€
KaTnyopieg HEoou Bapouc.
AauBdavel unoyn TNV avapevopevn TIKN NWANONG KATa Tnv nepiodo avoiyuaTog Twv KAwB®Y, Kal
AauBdvel unown To avaloylka avauevopevo npo Gopwv kabapd képdog anod Tnv wpipavan Twv BIOAOYIKOV
NEPIOUCIAKWY OTOIXEIWV.

8. Baoikég AoyloTikéG MoAITIkEG

O1 onNUAavTIKEG AOYIOTIKEG MOAITIKEG Ol OMoieg XpnaolhonoloUvTal oTnV KATApTION TWV EVOMOINHEVWV OIKOVOUIKWY
KATaoTAoewv ouvowilovTal napakdTw. XpnoigonoloUvTal AOYIOTIKEG EKTIMACEIG Kal UNOBETEIC OTNV KATAPTION TOUG
(avapopd §7).
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8.1. Evonoinon
a. OuyaTpikég

OuyaTpikEG €ival OAEG OI OVTOTNTEC OTIC OMoieg N MnTpIkn £xel T OUvapn, dueoa n EUPecd, va eAEéyxel TIG
XPNHATOOIKOVOUIKEG Kal EMIXEIPNHATIKEG NOAITIKEG. H ETaipeia Bewpei OTI KATEXEI KAl AOKEI EAEYX0 OTAV OUUMETEXEI HE
nooooTo HeyaAUTEPO and To AHIOU TwV JIKAIWPATWY WAPOU N OTav KATEXEl NooooTO AlYOTEPO Tou 50% aANG £xel
Tov €\eyxo TnG OI0ikNoNG kai aockei deondlouca enippor] TNV MOANITIK TwV ayopwv-eE00wv Kal £000WV TWV
gTaipeinv. Kata Tov npocdlopiohd Tou KATA MOCo N MnTpIKr aokei €é\eyxo oTa OIKAIOMPATA WAPOU HIag AahAng
OIKOVOMIKNAC ovTOTNTAC £€eTaleTAl N UNAPEN Kal N TuXOv £nidpacn duvnTikwV JIKAIWHATWY YHeOoU Ta oroia Jrnopouv
va e€aoknBouv 1| va peratpanoulv.

O1 Buyatpikég evonolouvTal He Tn MEBODO TNG NMARPOUG evonoinong and Tnv nuUepopnvia kata Tnv onoia o ‘OIAOG
anokTd Tov €\eyxo, eve navouv va evonoloUvTdal anod Tnv nuepopnvia katd Tnv onoia nadvel va ugioTartal o EAeyxoc.
ErminAéov, ol BuyaTpikéC nmou €xouv anokTnBei €ival unokeipeveg oTnv epappoyn TnG peEBOdoU TNG ayopdc. AuTh
nepiAauBavel TNV avanpooappoyn otnv guloyn aia OAwv Twv avayvwpioipwv MEPIOUCIAKWV GOTOIXEIWY Kal
UNOXPEWOEWY, CUMNEPIAAUBAVOEVWY TV EVOEXOHEVWV UMOXPEWOEWV TNG BuyaTpIkng, KaTa Tnv nUEPOMNnvia Tng
anokTNonG, aveEapTATWG €Av QuTd £Xouv CUMNEPIANQOEI OTIC OIKOVOMIKEG KATACTACEIC TNnG BuyaTpikng npiv TNV
anokTnon TnG. Karta Tnv apxikn avayvopion, Ta MePIOUCIAKA OTOIXEId Kal Ol UMOXPEWOEIC TNG BuydaTpikng
nepiAauBavovral aTnv evonoinuevn Kardotaon OIkovopIknG ©&ong oTa avanpoodppoopéva nood, Ta onoia eniong
XpnoidonoloUvTal wG BAcn yia TNV JETENEITA EMNPETPNON TOUG CUMPWVA HE TIG AOYIOTIKEG NONITIKEC Tou OpiAou.

KaTtad Tnv nuepopnvia Tng anokTnong, n anokTwod enixeipnon avayvwpilel Tnv unepagia nou npokUNTeEl ano Tn
ouvahhayny Tng andkTnong, ¢ To unepBAMov nocd WeTal: Tou abpoiopatog (i) Tou avraAAaypaTog nou
METABIBAOTNKE aNOTIHWUEVO Ot eUAoyeg afiec, (i) Tou noooU Twv TUXOV HN EAEYXOUOWV OUMHETOXWV OTNV
anoKTWHevN (anoTINWHEVWY €iTe oTnv €UAoyn afia Touc €iTe OTO avaloylikd MOCOOTO TwWV KN EAEYXOUCWV
OUMHETOXWV €Ni TwV KaBapwv avayvwpioidwy OTOIXEIWV TOU EVEPYNTIKOU TNG anOKTWHEVNC) Kai (iii) og ouvévwaon
EMNIXEIPAOEWV MOU OAOKANPWVeTal o oTadia, TnG €UAoyng afiac kaTd Tnv nuepopnvia Tng anodkTnong Twv
OUMMETOXIK®V JIKAIWUATWV MOU KATEIXE N ANOKT®WOA MPONYOUMEVWG OTNV AMOKTWHEVN, Meiov TNG kabapng agiag
KAaTd TNV nUeEpodnvia TnG anokTnong TwV anokTNOEVTWV avayvwpioldwy OTOIXEIwV TOou &evepynTikoU Kal Twv
avaAn@BEeIowV UNOXPEWTEWY.

H unepagia eAéyxetal €Tnoiwg yia mbavr anopgiwaon kai n diagopd PeTa&U TnG AOYIGTIKNG Kal TNG avakTnolung agiag
NG avayvwpileTal w¢ {nuia anopeinong, eniapuvovtac Ta kEpdn A TIC NUIEG TNG nNepiddou. KaTd Tnv 30/6/2016 dev
£XEl AvVayVWPIOTEI unepagia aTIC EVOnoINUEVEC OIKOVOUIKEG KATAOTACEIG TNG ETalpeiac.

>e avTiBeTN NEPINTWON, MOU N ANOKTWOA EMIXEipNoN NPoRei o pia andkTnon CUUKETOXIKOU JIKAIWKATOG TNV 0noid,
KaTd Tnv nuepopnvia Tng anokrtnong, n kabapr afia Twv anokTnOEVTWV OTOIXEIWV TOU €evepynTIKOU Kal TV
avaAneBeIowV UNoXpewoswv unepBaivel Ta avralhaypata nou petapiBalovral, TOTE MPOKeEITAl yia pia ayopd
gukaipiac. A@oU dievepynBolv ol anapaitnTol e€naveéleyxol, To UMNEPBAMOV Mocd TN napandvw dlapopac
avayvwpileTal wg kEpSOC, 0TA AnoTEAEOHATA TNG NeEPIOGDOU.

Ta kdoTn nou oxeTifovral Pe TNV andkTnon Twv enevdoloewv oe BuyaTpikeég (n.X. ApOIBEG OUMBOUAWY, VOHIK®V,
AOYIOT®V, EKTIUNTWV Kal AAMEG enayyeAUATIKEC Kal OUHPBOUAEUTIKEG apoIBEC), avayvwpilovral w¢ €Eoda Kal
eniBapuvouv Ta képdn N TIC {NUIEG TNG NEPIGdOU OTNV onoia nNpayyaTonolouvTal.

O1 €VOMOINPEVEG OIKOVOUIKEG KATAOTACEIG NEPIAAKBAVOUV TIG OIKOVOMIKEG KATAGTACEIG TNG UNTPIKNAG ETAIPEIAG ONWG
€MioNC Kal TWV OIKOVOUIKWV OVTOTATWY Ol OMoieC eAéyyovtal and Tov ‘OpIAo PE MAAPN evonoinon. AIETAIPIKEG
ouvalhayec, undloina kai Wn npaydatonoindéva kEPDn and ouvalayég PETAEU Twv eTaipeiov Tou Opilou
anakeipovTal. O Yn npaypatonoinuéves {nMIEC, eniong anaAsigpovTal, €kTOC €av n ouvallayr napéxel evOeiEelg
anopeiwong, Tou petaPiBaaBévTog oToixeiou evepynTikoU. ‘Onou anairidnke, ol AOYIOTIKEC MOAITIKEG TwV BuyaTpiKwV
ETAIPEIWV €£XOUV TpononoinBei, £Tal WOTE va JIao@AAITTel N OUVENEIA e TIG AOYIOTIKEG MONITIKEG MOU UIOBETRBNKav
ano Tov ‘Ouiho. H nuepounvia katapTiong TWV OIKOVOUIKWY KATAOTACEWV TwV BUYATPIKWV ETAIPEIWV CUMMINTEl e

auTr TNG UNTPIKAG ETaIpeiac,.

2TIG ETAIPIKEC OIKOVOMIKEG KATAOTACEIC, O OUMUETOXEC TNC MNTPIKNG ETAIPEIAC OTIC €VOMOIOUHPEVEG BUYATPIKEG TNG
anoTIJWVTAl 0TO KOOTOG KTNONG, MEIWUEVO HE TUXOV OWPEUPEVEG {NMIEC anodeiwong nou avayvwpilovral ouhewva
ME TIG anaITioelg Tou AAT 36.
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b. MeTaBoAég IS10KTNOIGK®OV AIKAIOHATOV O OUYATPIKEG

'Otav npaydaronoloUvral PETABOAEC oTa 1DloKTNOlakd OIKAIWUATA O Mia BuyaTpikn, TOTE e€eTdleTal eav ol
METABOAEG AUTEG €XOUV WG AMOTEAECMA TNV ANMAEIQ TOU eAéyxou oTn Buyatpikn f Oxl. ‘'OTav ol PeTaBoAég oTa
IDIOKTNOIaKA OIKaIMUATa OV £XOUV WG AMOTEAEOUA Tnv danwAeia eAéyxou, TOTe AoyiovTal w¢ ouvaAAayeg 19iwv
kepahainv (OnAadr w¢ ouvalayég Je IBI0KTATEG und Tnv IB1I0TNTA TOUG WG IDIOKTNTEG). € QUTEG TIG NEPINTWOEIC, Ol
AOVYIOTIKEG afieC TwV EAEYXOUCWV KAl Wn EAEYXOUCOWV GUHHETOXWV NpooappolovTal, £T0lI WOTE va avTikaTonTpilouv
TIC METABOAEG OTIC OXETIKEG OUMMETOXEG TOUG oTn BuyaTpikry. OnoiadninoTte diapopd PWeTAEU Tou NogoU HE TO Oroio ol
MN EAEYXOUOEG OUMPETOXEC NpooapuolovTal kal TG elAoyng a&iac Tou avraAdypaTog nou kataBAnenke ry eAneon,
avayvwpileTal aneubeiac oTa idia KepAAaia kal KATaveUETAl OTOUG IDIOKTATECG TNG UNTPIKAG.

>e OIAOPETIKN NePINTwon, dnAadr 6Tav ol PETABOAEC 10I0KTNOIAKWY SIKAIMKATWY odnyolv Ot anwAeia eAéyxou,
TOTE N UNTPIKN AOYICTIKOMOIEI TIC ANApaiTnTEG EYYPAPEG NWANCNG Kal avayvwpilel To anoTéAeopa anod Tnv nNmAnon
(anoavayvwpion Twv OTOIXEIWV TOU €VEPYNTIKOU, TNG UNEPA&iac kal TwWV UMOXPEWOEWV TNG BuyaTpikng kata Tnv
NUEpoUnvia anwAelag Tou €AEéyxou, anoavayvwpion TnNG AOYIOTIKAG a&iag Twv Hn €AEYXOUOWV GUHHETOXMV,
NpPoCdIoPIOHOG TOU AanoTeEAEOUATOC anod TNV NwANon). Me Tnv anwAela eAEyxou piag BuyaTpikic, Tuxov enévouan nou
dlakparteital oTnv Nnpwnv BuyaTtpikr, avayvwpileral cUPe®VA K TIC anaitrogig Tou AAM 39.

c. Mn EAéyxouoeg ZUNHETOXEG

O1 Un eAEYXOUOEC OUMHETOXEG €ival To PEPOG TwV 10iWV KeE@aAainv piac BuyaTpikig nou dev avaloyolv, dueoa i
€UPEDa, OTNV PNTPIKA enixeipnon. O1 NUIEC MOU a@OpPOUV OTIC KN €AEYXOUCEC OUMHETOXEC (MElowngia) piag
BuyaTpiknc, punopei va Eenepvolv Ta SIKAIMPATA TWV HN EAEYXOUCWV CUHKETOX®V OTa idla Kepahaia Tng BuyaTpiknc.
Ta képdn 1 ol {NMIEC Kal KABe oUGTATIKO OTOIXEIO TWV AOINWV GUVOMKWV £00dwV, AoyileTal TOGO OTOUC IOIOKTNTEG
TNG UNTPIKNG 000 Kal OTIC YN EAEYXOUOEC OUMMETOXEG, AKOWA Kal av auTo £XEl WG ANOTEAECHA OTI OI N EAEYXOUTEG
OUMMETOXEC Ba napouaialouv ENAeIJuA.

d. Zuyyeveig Enixeipnoeig

JUYYEVEIG EMIXEIPNOEIC €ival Ol OIKOVOUIKEG OVTOTNTEC OTIC onoieg 0 'OWIAOG €xel TN duvaTdTNTA va ACKNAOEl ONUAVTIKN
enippor ahAa dev anotehoUv oUTe BuyaTpikeG oUTe JIKAIWUATA OE Kolvorpa&ia. ZnuavTikn enippon eival n eEoucia va
OUMHETAOXEI OTIG ano®Acel§ Nou apopouV TIG anogAceI YIa TIG OIKOVOMIKEG Kal EMIXEIPNHATIKEG MOAITIKEG TNG
€kDOTPIAG, AAAG OXI O EAEYXOG O€ QUTEG TIG MONITIKEG. ZNUAVTIKR €NIPPON ouvBWG undapyel 0Tav o ‘OINOG KATEXEI
NnooooTo HETAEU 20% HE 50% TwV OIKAIWUATWV WHNPOU HECW KUPIOTNTAC HETOXWV N HEGW AAoU €idouc GUHPVIac.
O1 €nevdUOEIC OE OUYYEVEIC EMIXEIPAOEIG avayvwpilovTal apxikd OTO KOOTOC &v Yid okonoUG €voroinong
Xpnoidonoleitar n peéBodoc TnG kabapng B£onc. H unepa&ia nepihapBaveral otn AoyioTikn agia (KOOToG) TNng
£NEVOUONG Kal EAEYXETAI YIA AMOMEIWON 0av HEPOC TNG ENEVOUCNG.

'ONeG O METEMEITA WETABOAEC OTO MOOOOTO OUMMETOXNG OTnV kabBapry 0€on Tng ouyyevolUc enixeipnong
avayvwpilovtal aTn AoyioTikn aia Tng enévouong Tou opiAou. MeTaBoAEG ol onoieg npokunTouv and Ta KEPdN i TIG
{NUIEC o1 onoiec dnuIoupyouvTal anod Tn OUYYEVN E€NIXEipnon kataxwpouvTal oTo Aoyaplaopo “AnoTeAéoparta
EnevOuTik@wV ApacTnploTATWV” aTnV evornoinyévn Kataoraon AnoTeAeOpaT®V Kal ouven®e ennpedlouv Ta kabapd
anoteAéopaTa Tou opiAou. KaTtd Tnv evonoinon PETABOAEG o1 0Moieg £xouv aneuBeiag avayvwpioTei oTa idla KepaAaia
TNG OUyYyeVOUG Eenixeipnong kai oxeTiovTal WJe anoTEAEOWA, yia Napadelyda mou nPokUNTouv anod Tn AoyioTIKA
avTIHETOMION Twv OJIaBECIpwWY Npo¢ NWANCN €nevOUCEWV TNG OuyyevoUG Eenixeipnong, avayvwpilovralr ora
gvonoinuéva idia ke@aiaia Tou Opidou. OnoieadnnoTe PHETABOAEC nou avayvwpilovTtal aneubeiac oTa idia KepaAaia
kal Oev OxeTilovral Pe anoTéAeopa, ONWG yia napddeiyda n dlavopr MEPICHATWV 1 AAAEC ouvaAlAayég HE Toug
METOXOUC TNG ouyyevoUg enixeipnong, karaxwpoUlvTal &vavTi TnG AoyIoTIKNG a&giac Tng cupdeToxnG. Kaua enidpaon
oTO KaBapod anoTeAeopa n oTa idla kepdahaia dev avayvwpileTal oTo NAAigIo auTwV TwV cuvaAiaywv. Mapoia auTd,
oTav To pepIdio UiV TOU OMIAOU O€ Jia ouyyevn enixeipnon loouTal ) unepBaivel T AoyioTikn a&ia Tng enévduong,
oupnepIAaPBavopévev  kal onolodnnote AGAwv un e€acpaliogévav  anarmnoswy, o ‘OdIlog dev  avayvwpilel
nepaITEPW {NUIEG, EKTOC KI AV O ENEVOUTNG £xel ENIBapuvOei e DEOPEUTEIG 1) £XEl NPOPREl 0 NANPWHEG yia Aoyapiaopo
TNG OuyyevVoUG ENIXEipNONG.

Mn npayuaTonoinfévra kEpdn and cuvalayeg PeTaEl Tou OWIAOU Kal TWV OUYYEVOV EMIXEIPNOEWV ANAAEIPOVTal
KaTa TO MOOOOTO TNG CUMHETOXNG Tou OMIAOU OTIG GUYYEVEIG €MIXEIPROEIG. M NpaypdTonoinyeveg JnHIEG, €MIONG
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anaAeigovTal, ekTdG €av n guvailhayr napexel evoeigelg anopeinong, Tou PeTaPiBacBevTog aToixeiou evepynTikou. Ol
AOYIOTIKEG NMOMITIKEG TWV CUYYEVQV ENIXEIPNOLWY PETABARBNKAV O6nou NTav anapaitnTo NPoKEINEVOU va dIaopaAioTEi
OUVENEIA e TIC MONITIKEG Mou UI0BeTNONKav anod Tov ‘OuiAo.

e. ZXAMaTa uno koivo éAeyxo (AMNXA 11)

To AMXA 11 npaypaTeUeTal Tov TPONO HE TOV OMnoio ol anod koivoU cupgwvieg Ba npénel va TagivopouvTal, 0Tav duo
N NEPIOCOTEPA WEPN Exouv and koivoU €leyxo. O1 TUMOI TwvV CUMPWVIOV neplopilovTal o€ dUO0: KOIVEG EMIXEIPNOEIG
(joint operations) kai koivonpagieg (joint ventures). H Tagivounon €€aptdral anod Ta dikalimpaTa Kai TI UNOXPEWTEIC
TV HEPWV OTN GUPGWVia, AauBavovTtag unoyn Tn dopn Kal TN VOMIKT Hop®r TNG GUPP®VIAc, TOUG CUPPWVNOEVTECG
OpOUG anod Ta WEPN Kal, 6rob ival oxXeTIKO, AAAA YEYOVOTA Kal GUVONKEC,.

KoIvég enixelprioelg BewpoUvTal ol and KoivoU CUPPWVIEC OMOU Ta WEPN (CUMHETEXOVTEC) MOU EXOUV KOIVO EAEYXO
OlaBéTouv dlaKIOPATA €Mi TWV MEPIOUCIAKWY OTOIXEIWV Kal €UBUVEG €ni TwV UMOXPEWOEWV TOU OXNuartog. Ol
OUMMETEXOVTEG Ba npénel va AoyIoTIKOMOIOUV TA MEPIOUCIAKA OTOIXEIQ Kal TIC UNOXPEWOEIC (kabwe kal €goda Kal
£€000) nou oxeTiCovTal PE TO PEPIDIO TOUG OTO OXNMA.

Koivonpagiec BewpouvTal ol anod KoivoU GUHP®VIEG Onou Ta HEPN (KOIVOMPAKTOUVTEC) MOU EXOUV KOIVO EAEYXO OTIG
OUPQWViEG dlaBéTouv dIKAIMUATA €Mi TWV KABAPWV MEPIOUTIAKWY OTOIXEIWY TOU OXNHaToG. O EMIXEIPNOEIG AUTEG
AoyioTikonolouvTal pe Tn PéBodo Tng kabapng BEanc.

O1 ano6 koivoU ouppwvieg o6nou o 'OMINOG kal n ETaipeia ouPpETEXEI a@opolv oTnyv dlaxeipion HOVAdWY EKTPOPNG
IXUwv PEow koivonpagiwv. Ta KoIvonpakTikd autd oxnuaTa katataooovTal wg Kolvonpagieg, AOyw Tou OTI 1 VOMIKT
TOUG Hop®n Napexel oTa pEpn SIKaIWUATA £Ni TwvV kabapwy NEPIOUCIAKWY GTOIXEIwV Touc. Me Baon To AMXA 11, o
'OIAoG evonolei TIG kolvonpagieg auTég e Tn pEBodo TNG kabapng BEonc.

8.2. MeraTponn oToixeinv o€ EEvo VOHIoHA

O1 evonoInuEVEG OIKOVOMIKEG KaTaoTaoelg Tne ETaipeiac napouoialovral o upw (€), TO OMoio €ival TO AEITOUPYIKO
VOMIONA Kal TNG UNTPIKAG Talpeiac,.

KaBe etaipeia Tou Opidou kaBopilel To AsiToupyikd TNnG VOMIOWA Kal Ta oTolxeia Ta onoia nepiAappavovTal aTiC
OIKOVOUIKEG KATAOTACEIG AUTHG. 2TIG ATOMIKEG OIKOVOUIKEG KATAOTACEIC TWV ETAIPEIQV MOU evornololvTal, ol
OUVANayEC o€ EEVo VOUIOHUA HETATPENOVTAl GTO AEITOUPYIKO VOUIONA KABE PEPOVWUEVNG OVTOTNTAG XPNOIHONOIOVTAG
TIG GUVANAYHATIKEG I00TIMIEG NMOU ioxuav OTIG NUEPOMNVIEG Twv cuvaAhaywv. ZuvalaypaTika képdn kal {nUIEC ol
OMOIEG NPOKUMNTOUV anod TETOIEG CUVAAAYEG KAl anod T JETATPOMNN TWV UNOAOINWY AoyapiaopwV HE CUVAAAYHATIKEG
ICOTIMIEG TEAOUC Xpriong avayvwpilovral oTa anoTeAéopaTa oTo KovOUN “Aoina €ooda” i “Aoind €€o0da”, avTioToixa
EKTOC anod To OKEAOC TOU KEPDOUG | TNG (NMIag Tou avTIoTABUIOTIKOU JEGOU MOU TEKUNPIWVETAI WG ANOTEAECHATIKNA
avTiotabuion kai avayvwpiletar ancubesiac ota idla ke@AAald PEOW TNG KATAOTAONG METABOAWV TwV IDiwv
KEQaAaiwv.

O1 YeTaBoAég oTnv eUAoyn a&ia XpeoypaPwV EKPPACHEVWY OE EEVO VOUIOWA MOU KATatacoovTal w¢ diabéoipa npog
nwAnon Olakpivovtal oc HeTABOAEC and ouvaAAaydaTIKEG OIA@OPEC Nou MPoKUMTOuV and Tnv HETABOAR Tou
anooBeopEVOU KOOTOUG TOU XPEOYPAPOU Kal g€ AOINEG PETABOAEG TNG AoyIoTIKNG a&iag Twv Xpeoypapwy. Alapopeg
ano Tn PETATPONN MOU OXETICOVTal PE PETABOAEC OTO ANOOREOUEVO KOOTOC avayvwpilovTal oTa anoTeAéopara, Kal
AMeG peTaBoAEG aTn AoyioTikr afia avayvwpilovTal aTa idia ke@dAaia.

AlaQopEC and Tn WETATPONM KN VOMIOUATIKOV XPNHATOOIKOVOUIKMY OTOIXEIWY TOU EVEPYNTIKOU KAl UMOXPEWTEWV
KaTaxwpouvtal wG HEPOC Twv kepdwv 1 {nUIKOV €UAoyng afiac. Alapopeg and Tn PETATPOMN HN VOUIOPATIKWV
OTOIXEIWV TOU evePYNTIKOU KAl UNMOXPEWCEWV ONWG NEPIOUCIAKA aTolxeia oTnv eUAoyn a&ia HECW TWV ANOTEAEOUATWV
avayvwpilovTal oTa anoTeAECUATA WG HEPOC TWV KEPDWV N nUIwv and Tnv eUAoyn agia. Alapopég ano Tn PETATPOMN
M VOMIOUATIK®V XPNHATOOIKOVOUIK®WY MEPIOUTIAK®Y OTOIXEINY ONWG NEPIOUTIAKA OTOIXEIa Ta onoia katatdooovTal
¢ O1aBéaiua npo¢ nNwAnon nepiAauBavovtal oTto anoBepaTiko 10wV Ke@ahgiwv nou agopd Ta dlabéaiua npog
NWANCN XPNUATOOIKOVOUIKA OTOIXEId. TIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC, OAEC Ol ATOMIKEC OIKOVOUIKEG
KATAoTAOCEIC TwV BuydTPIKWV Kal ol and KolvoU eAEYXOUEVEG OIKOVOMIKEG OVTOTNTEG, Ol OMoisC apxIkd napouaialovral
0€ VOUIoNAa JIapOpPETIKO Anod To VOUIoUA AsiToupyiag Tou OpiAou, £XOUV METATPANEI OE EUPW.

lMeplouoiaka OTOIXEIQ Kal Ol UMOXPEWOEIC EXOUV YETATPANEI OE EUPW HE TIG ICOTIYIEG KAEIGIHATOC NOU UNAPXOUV KaTd
TNV NUEPOMNVIA avapopdac TwV OIKOVOUIKWV KaTaTdoswv. ‘Eooda kal dandveC €xouv HETATPANEl oTo VOMIGUA
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napouciaong Tou OpiAOU HE TIC PEOEC 1I00TIHIEG KATA TNV MNePiodo avagopdc, €KTOG KI v UNAPYOUV GNHAVTIKEG
OIaKUKAVOEIG OTIC I00TIHIEG oNOTE Ta £€000a Kal oI dANAVeC PETATPENOVTAI PE TNV ICOTIHIA KATA TIC NUEPOUNVIEG TWV
ouvalaywv. Onolecdnnote dIaPopeC NPoKUNTouv anod autn Tn diadikacia €xouv WeTagepBei oTO ANOBEPATIKO
«ZuvaAhaypaTikéG Alagopéc» oTa idla kepdahaia. H unepaia kal ol npooapdoyeg otnv €UAoyn afia ol onoieg
npokUNTOUV KATA TNV AnoOKTNon HIAc OIKOVOUIKAG OVTOTNTAG OTO £EWTEPIKO BewpoUvTal NEPIOUCIAKA OTOIXEIA Kal
UMOXPEWOEIC TNG OIKOVOUIKING OVTOTNTAG OTO EEWTEPIKO Kal JETATPANNKAV O EUPW ME TNV ICOTIMIA KAEICIJATOC.

KaTa Tnv evonoinon, cuvaAAaypaTikéG dlapopES ol onoieg NPokUNToOUV anod Tn KETATPONN TNG kabapng enévduong os
EKMETAMEUOEIC TOU €EWTEPIKO, kaBwC kal and ddavela kal AAAa VOMIoOHATIKA Wéoa Ta omnoia £xouv kaBoploOei
avTioTadbyiosig Wiag kabapnc enévduong o ekPeTAAEUOn oTo €EwTepIkO, AoyilovTal ansuBeiac oTa idia ke@aiaia
MEOW TNG KATAOTAONG HETABOAWY TWV IBIWV KEPAAdiwWV.

'OTav Hia eKMETAAAEUOT OTO EEWTEPIKO EXEI WEPIKWG DIaTeBE I NwANBei, oI GUVaAAayPATIKEG DIAPOPEC Ol OMOIEC ixav
KaTaxwpnBei oTa idia kepdlaia, avayvwpilovTal oTa anoTeAéoPaTa katd Tnv nepiodo TnG dIABeoNG 1 NWANCNG WG
MEPOG TOU KEPSOUG N TNG {NMIAG and Tnv NwAnon.

8.3. MAnpogdpnon kara Topéa

Q¢ ENIXEIPNUATIKOG TOPEAG OpIleTal Hia opada MEPIOUTIAKWY OTOIXEIWV Kal AEITOUPYI®MYV MOU NApPEXOUV MPoidvTa Kal
UNNpPeoieg, Ta onoia UMOKEIVTAl Of OIApOPETIKOUC KIVOUVOUC Kal anodOoelC and ekeiva AAWV ENXEIPNHATIK®V
TOMEWV. QC YewYpaIKOC TopEAG, opileTal pia YEWYPAPIKN MEPIOXT, OTNV onoia NapéXovTal NPoiovTa Kal UMNPECIEG
Kal n onoia unokeITal o€ dlapopeTikoUg KIvOUVOUG Kal anodOoeig anod AAAEG NEPIOXEG.

8.4. Evowpara nayia

Ta kTipia kai Ta oikoneda, Ta PnXaviuara, kal Ta YHETaPOopPIKA HECA EMPETPWVTAl OTNV €UAOYN a&ia PEIWHEVN HE TIC
OUOOWPEUKEVEG anooBETEIG kal TUXOV (nuieg anopgiwong. O ekTIPNCEIG TNG €UAoyng a&iag npaypaTonololvTal o€
TAKTA XPOVIKA dIaoTrUATa NPOKEIMEVOU va SilacpalioTel 0TI n elhoyn afia evog avanpooapHoOPEVOU MEPIOUTIAKOU
oTolxeiou dev dlapEpel onUavTika and Tn eUAoyn Tou agia.

H katnyopia Twv nayiov «EmnAa kar Aoinog eE0nMOPOC» Kal «AKIVNTOMOINOEIC UNO eKTEAEGN» aneikovilovTal OTIC
OIKOVOMIKEC KATAOTACEIC OTIC ASIEG KTNONG TOUG I} OTO KOOTOG HEIWMHEVO KATA TIC CUCOWPEHEVEG ANOOBETEIC KAl TUXOV
anoUEINTEIG TOUG. TO KOOTOG KTNOEWC MePIAAPBAvel OAeG TIG APECA EMIPPINTEEG dANAVEG yid TNV andkTnon Twv
OTOIXEIWV.

MeTayeveoTepe danaveg kaTaxwpoUvTal o€ enal&nan TG AOYIOTIKNAG a&iac TwV EVOWHATWV nayinv i o¢ EEXwpIoTo
naylo povov €av sival niBavo Ta PHEANOVTIKG OIKOVOMIKG OPEAN va elgpeligouv oTov ‘OMIAO Kal TO KOOTOC TOUG WNOPEi
va enigeTpnBei a&idnioTa. To KOOTOG ENICKEUQV KAl CUVTNPNOEWY kaTayxwpeital otnv Katdoraon Zuvolikav Egodwv
G €€0do OTav npayuaronoliouvTal.

To anoBeuaTikd avanpooapuoyne To onoio NPokUNTEl anod TIC EKTIMAOEIC AUTEC KATaxwpeiTal oTa Aoind ZUVOAIKA
'Ecoda Kal NIOTWVETAl PE TNV avanpooapuoyn agiag nepIoucIakwy OToIxEiwv aTnv kabapr) B€on. 1o Babud Ouwg
nmou To KEPDOC and Tnv avanpooapuoyn auTtn avaoTpé@el pia {nuia r anopeiwon and enavekTipnon Tou 1diou
OTOIXEIOU KAl MPONYOUMEVWG avayvwpioTnKe OTNV KATAOTAON AMOTEAEOUATWV XPHOEWC, TOTE TO KEPDOC
avayvwpileTal oTnv KaTaoTaon anoTteAeoudTwyv. AvTiBeta, n {nuia avanpooapuoyng anesikovileTal oTnv Kataoracn
anoTEAECUATWV XPAOEWG. TNV NEPINTWON OUWE Nou €xel NON dnuioupynBei anoBepaTtikd and Tnv avanpoodapuoyn,
TOTE PEIQVETAI NPWTA TO ANOBePATIKO Kal TO UNOAOINO nood nou unepPaivel To UYWOC Tou anoBepaTikou eniBapuvel
TNV KATaoTaon anoTeEAEOPATWY XPrOEC.

Mia €Trola PETAPOPA anod To anoBeUaTIKO avanpooapHoynG oTa KEPDN &I vEov YiveTal yia Tn d1Iapopa PETAEU TG
anooBeonc nou BacileTal oTnv avanpoodppooWevn AoyIOTIKN a&ia Tou nepioudiakoU OTOIXEIOU Kal TNG andoPeong
nou BacileTal otnv apxikn afia Tou nayiou. Kara Tnv nwAnon, To TuXOV anoBepadTikd avanpooapuoyng nou
OXETICETAI JE TO CUYKEKPIKEVO MEPIOUTIAKO OTOIXEIO NOU NWANBNKE PETAPEPETAI OTA KEPDN EIC VEOV.

Ta oikoneda Oev anooBevovrtal. OI anooBECEIG TwV AWV OTOIXEIWY TWV EVOWPATWV Nayiwv unoloyifovTal pe Tnv
oTaBepr| HEBODO KaB' OAN TN JIAPKEIA TNG EKTIHWHEVNCS WPENKNG WG TOUG Nou £Xel WG €ENG:
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KTipia 20 - 40 €Tn

Mnxavohoyikoc eEonNiopoc | 5- 12 €T

AuTokivnTa 3-5£m

AoInog eE0NAIGUOG 3-5¢m

O1 unoAelppaTikég a&ieg kal ol WPENPEG (WEG TWV EVOWHATWY Nayiwv UMOKEIVTAl O enavegeTaon o€ €oia Bdon
KaTd TNV nUEPOUNVia avapopac TwV OIKOVOUIKWY KATAOTACEWY.

'OTav ol AoyIoTIKEG afiec Twv EVOWUATWV nayiwv unepBaivouv Tnv avakthoiyn a&ia Toug, n diapopd (anopeiwon)
KaTaxwpeital aueoa w¢ €£0do otnv Karaoraon Zuvohikwv Egddwv. Katd Tnv nwAnon evowpdtwv nayiov, ol
Ol1aPOopEC PETAEU TOU TIMAKATOC nMou AQuBAveTal Kal TNG AOYIOTIKAG TOuG a&iac katayxwpouvtal wg kEpdn f {nuieg
oTtnv Kataoraon Zuvolikwv Ecodwv.

8.5. 'Auld nepioucIaka oTolXEia

AoyIoHIKO

O1 adeleg AoyIopIkoU anoTI@VTAl OTO KOOTOG KTHOEwG Keiov TIC anooBeceic. O1 anooBEoelg dievepyolvTal YE TNV
oTaBepr| PEBODO KaTA TNV dIAPKEId TNG WPENIUNG (NG TWV OTOIXKEIWV auT®V, N onoia KupaiveTal ano 3 €wg 5 xpovia.
Aandvec nou anairoUvTal yia TNV avantuén kal ouvthpnon Tou AoyiodikoUu avayvwpilovral w¢ €Eoda otav
npayuaronoiouvTal.

8.6. Enevduosig o€ akivnra

Ta enevduTikG akivnTa npoopilovtal yia Tnv dnuioupyia €00dwv and evoikia r kEPOOUC and TNV PETANWANGCN TOUG.
Ta akivnTa nou agionoloUvTal yia TIC AEITOUPYIKEG dpaoTnpIOTNTEG Tou Opilou dev BewpolvTal enevOuTIKA aAAG
AEITOUPYIKA. AUTO anoTeAEl kal TO KPITAPIO JIAXWPIoHOU PETAEU TwV ENEVOUTIK®V KAl TwV AEITOUPYIK®V AKIVATWV.

O1 enevdloelc oe akivnTa avayvwpilovral apxika oTo KOOTOC KTHONG ToUG, To onoio gival npooau&nuévo We Ta £€oda
nou oxeTiovTal PE Tn TNV andkTnon TouG. MeTayeveéoTepd, emPETpvVTAl oTnv €UAoyn a&ia Toug n onoia
avTikaTonTpilel TIC CUVORKEC ayopdg kaTd Tnv NUEPOUNvia ava@opdac Twv OIKOVOUIKWV KaTaoTadoswv. Kabe képdog 1
{nuia nou npokUNTEl anod PeTaBoAn atnv eUAoyn a&ia Tou €nevOUTIKOU AKIVITOU, avayvwpileTal oTa anoTeAeouaTa
NG nepIddou katd Tnv onoia npokUnTel. H elAoyn aia Twv enevdlocswv O akivnTa npoodiopileTal Ye TN
XpNoIPonoinon aveEApTnTou EKTIUNTR Mou €papupolel HOVTENO aMOTIMNONG TO OMoi0 CUCTNVETAl anod Tn Algbvn
Enimponn MpotUnwv AnoTipnong.

O1 enevdloeIc gg akivnTa anoavayvwpidovral €ite katd Tn dIABeor Toug eiTe dTav To enNevOUTIKO akivnTo anoaUpeTal
MOVIMWG anod Tn XpRon kal 0ev avapévovtal PEANOVTIKA OIKOVOMIKA o®EANn and Tn 8i1aBeor Tou. H diagopd nou
npokUNTel anod To kaBapd npoiodv didBeong kal TN AoyioTIkA afia Tou avayvwpileTal oTa anoTeAéoparta Tng nepiodou
nou anoavayvwpileTal.

8.7. Anopeinon a&iag nePIOUCIAK®V OTOIXEIWV

Ta aToixeia Tou evepynTikoU nou €xouv anpoadiopioTn WEENUN {wr dev anooBEvovTal Kal UNOKEIVTAl O EAEYXO
anopeiwong TNoiwG kal 0Tav kanola yeyovoTa katadeikvUouv OTI n AoyIoTIKN a&ia Ynopei va pnv gival avakTnoiyn.
Ta aToixeia Tou evepynTikoU NMou anooBEvVovTal UNOKEIVTAl O EAEYXO AMOMEIWONG TNG a&iag Toug OTav Unapyouv
evoeieic oTi o1 AoyioTikn agia Toug dev Ba avakTnBei. Ze kABe nuepounvia avagopdg €EeTtaleTal av UNAPYOUV
TéToleC evdeifelc. H avaktioiun agia eival To peyahlTepo nogd PeTal Tng kabapng TIWAG NwAnNong kai TnG agiag
Aoyw xpnonc. H {nuia anopeiwong avayvwpileTal and Tnv enixeipnon, otav n AoyioTikn a&ia evog aToixeiou Tou
EvepynTikoU () Tng Movadag Anuioupyiag Tapeiak®y Powv) gival geyaAUTepn and To avakTroiho nogd Toug.

KaBapr) a&ia nwAnong Bewpeital ToO Nogd anod Tnv NWANCN E€VOG OTOIXEIOU TOU evepynTikoU OTa nAdiola piag
ap@oTepoBapolc ouvaAhayng oTnv onoia Ta PEPN £Xouv MARPN yvwon Kal npooXwpoUVv OIKIOBEAWE, HETA anod Tnv
aQaipeon kabe npoobeTou AUeTOU KOOTOUC dIABECNG Tou aToIXEIoU evepynTikoU, evw, agia xpnong ival n napoloa
a&ia TWV EKTIHWHEVOV HEAAOVTIKQV TAPEIOKWY POMYV MOU AVAMEVETAl va €I0peUCOUV OTNV ENIXeipnon and Tn Xpnon
£VOG OTOIxEioU evepynTikoU Kal anod Tnv dIA0eon Tou 0To TEAOG TNG EKTIHWHEVNG WPENKNG {wN\G TOU.
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‘'OTav n AoyioTiki a&ia kanolou neplouaiakoU oToixeiou unepPaivel TV avakTioiun aia Tou, n avrioToixn ¢nuIa
anopeiwonG KaTaxwpeiTal oTnv KataoTacn anoTeAeopdTtwy. MNa Toug okonouc nNpocdIiopIoPoU TNG dnousinong, Ta
OTOIXEia TOU €vepynTikoU opadonololvTal aTo XaunAGTEPO €ninedo yia TO OMoio Ol TAUeIakEG pogc duvaral va
avayvwpioTouv EexwploTd. AvTihoyiopog {nuiag anopsiwong Tng a&iag nepiouciakwv OToIXEIwV Mou AoyioTnke o€
nponyoUpeva £1n, Yiveral Hovo OTav UMNAPXOUV IKaveC evOEIEEIC OTI 01 EKTIPNOEIG MOU Xpnolgonoinénkav yia Tov
UMoAOYIONO TNG avakTNoIKMNG a&iag £xouv aAAEEL. ZTIG NEPINTWOEIC AUTEC O AVWTEPW AVTIAOYIOHOG avayvwpileTal wg
£0000. MeTd Tnv avaoTpo®r TnS {NMIAc anopeinong n AoyioTikn a&ia Tou aToixeiou dev Pnopei va unepBaivel Tnv
AoyioTikn a€ia (MeTd anod anooBEoelc) pe Tnv onoia Ba napoucialovrav £av Oev gixe avayvwpioTei {NUIa anopeinonc.

8.8. XpNHAaToOIKOVOHIKA HECT

XpnUaATooIKoVOuIKO PECO €ival kABs oUPPaon nou OnUIoUPYEl £va XPNUATOOIKOVOUIKO OTOIXEID evepynTikoU o€ Wia
ENIXEIPNON Kal Hia XpNHATOOIKOVOUIKN UNOXpEWaN 1 £va CUMMETOXIKO TITAO O€ Wia AAAn enixeipnon.
Ta XpnuUAToOIKOVOUIKG péoa Tou Opihou Ta&ivopoUvTtal kaTtd To Xpovo andkTnong Tng enevouonc OTIC NAPAKATW
KaTnyopiec Ye Bacn Tnv oucia TnG cUPBACNG kai To okonod yia Tov oroio anokTnenkav.

i) XpnNHATOOIKOVOHIKA OTOIXEId ANOTIHMMEVA OTnV £UAoyn adia ToOug HEOW TNG KATAOTAONG

AnoTEAECHATOV XPRAONG

MpdKeiTal yia XPnNHATOOIKOVOUIKA OTOIXEid €VEPYNTIKOU, MOU IKAvOMoloUv onoladnnote and TIC NApakaTw
npoUnoBEoeIg:
- XpnuUAToOIKOVOUIKA aToIxeia evepynTikoU MOU KATEXOVTAl YId EWMOPIKOUC OKomnoug (oupnepiAauBavovTtal Ta
napdywya, ekToc and ekeiva nou eival kabopiopéva Kal anoTeAeopaTikd PHEoa avTioTAaBuIonG, auTa Nou anokTwvTal f
OnuioupyoUvTal Je okonod TNV NWANCN 1 TNV Enavayopd Kal TEAOC auTda Mou anoTeAOUV HEPOG EVOC XAPTOPUAAKIOU
ano avayvwpiopéva XpnHAaTooIKOVOUIKA HETQ).
- Kata Tnv apxikn avayvwpion opileTal and Tnv EniXEipnon wg OToIXEio nou anoTiuatal otnv lAoyn agia, He
avayvopion Twv peTaBolwv otnv Katdotaon AnoTEAEOMATWV Xpnong e Tnv npolnoBeson OTI nAnpouvral Ta
KpITAPIa nou BETel n Tpononoinon Tou AAM 39 «Emidoyn Tng EUAoyng Agiacs.

i) Adveia kal anaiTioEIg
MepIAauBavouv Un napaywya XpnHaToolKoVOUIKa OToIXEia evepynTIKoU WE oTABEPEG 1) NPOCSIOPICHEVEG NANPWUEC,
Ta onoia Oev OlANPAyUaTeUoOvVTAl OE €EVEPYEC QYOpEC. XTnv Kkatnyopia autr (Advela kair Anairioeic) Oev
nepiAappavovTai:
a) anaiTnoeig and npokaTaPoA&éC yia ayopd ayabwv f unnpeciwy,
B) anaITAoEIC Nou €XOuUV va Kavouv e BoCOANWIEC POPwV, Ol onoieg Exouv eniBANBei vouoBeTika and To kpdTog,
y) oTidfnoTe dev kaAUNTETAl and oUpBaon woTe va divel dikaiwpa oTnv €niXeipnon yia Afyn HeTpnTOV 1 AWV
XPNHATOOIKOVOUIKGV Nayiwv OToIXEIwV.
Ta daveia kal ol anaiTnoeiG anoTIJWVTAl OTO AnooBeCUEVO KOOTOG BAcel TnG KMeBOdOU Tou MpaypaTikoU €MITOKIoU
Meiov kaABe npoBAswn yia anopeiwon. Kabe peraBoAn otnv aia Twv daveiwv kal anaimioswy avayvwpiletTal ota
KEPON N OTIG {NUIEC TNG NepIGdOU OTAv Ta dAveld Kal o anaitnoeig diaypdgovTal iy ugioTavTtal heiwon Tng agiag Toug
KaBwe kal katd Tn dlevépyela TNG andoBeong.
Ta Adveia kai oI anaiTnoeig nepIAaPBavovTal oto KUKAOQOPoUV EVEPYNTIKO, EKTOG and ekeiva Pe ANEEIC HEYaAUTEPEC
TV 12 unvev and Tnv nUEpoPnvia avagopdg TwV OIKOVOUIKGOV KATAoTACEWV. Ta TEAeUTaia cupnepiAapBavovTal oTa
MN KUKAOQPOPOUVTA OTOIXEIQ TOU evEpyNTIKOU.

iii) EnevdUoeIg kaTeXOHeveG wG TRV AREN
MepihapBavel pn napdywya XPnHAToOIKOVOUIKA MEPIOUCIaKA OTOIXEid WE MNAYIEC 1} NPOOdIOPICHEVEG NANPWHEG Kal
OUYKEKPIKEVN ANEN kal Ta onoia o 'OpIA0G £xel TNV NpOBeon kal Tnv duvaToTnTa va Ta dlakpaTnoel we TNV ANEn Toug.
EnevoUoeIc kaTeXOHEVEG WC TNV ANEN anoTidoUvTal 0TO avanooBeoTo KOOTOG BAcel TNG HEBOdOU Tou npayuaTikou
enirokiou. O OpIAOG Oev KaTEXE! ENEVOUOEIG KATEXOHEVEG WG TNV ANEN.

iv) Ala6éoi1pa npog NWANCN XPNHATOOIKOVOUIKG OTOIXEIA EVEPYNTIKOU
MepiAapBavel pn napdywya XpnUATOOIKOVOUIKG NEPIOUCIAKA OTOIXEId Ta onoia €ite npoadiopilovTal o auTnv Tnv
KaTnyopia, €ite dev pnopoUv va evraxBoUv ot kanoid and TIC avwTepw. To d1aBéoiyo nNpo¢ NwAnon eivalr To
XAPTOPUAGKIO XPEOYPAPWVY Yyia Ta onoia dsv undpyel kaBopIioPEVOG XPOVIKOG opilovTac KpATnong kai pnopouv va
peuaTonoinBolv avaAoya He TIC aVAyKeG peUaTOTNTAG, TIC HETABOAEC TWV EMITOKIWV I TWV TIHWV.
‘'OAad Ta XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU MOU Ta&ivopoUvTdl OTnV KATnyopia auTrnyv anoTipjwvTal aTnv
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guhoyn a&ia, epooov auTr pnopei va npoadiopioTei a&idnioTa, Pe TIC HETABOAEC aTnv aia Toug va avayvwpidovTal
oTa Aoind ouvolika €0oda Tng KaTtaoraong ZuvoAikwv EcOdwv kal CwPEUTIKA Ot €10IKO anoBepadTikd Twv IDiwv
KepaAaiwv. Kata tnv nwAnon n otav xapaktnpioBolv w¢ anopsiwpéva, Ta kEPdN n ol {NUIEG PETAPEPOVTAl OTa
anoTeAéoPaTa. & NePiNTWon Anopeiwong, To Nogd TWV CWPEUTIKOV {NUIMV NMou WETAPEPETAl anod Ta idla ke@Aaiaia
Kal avayvwpileTal ota anoTeAéopaTa ouvioTaTtal oTn diagopd PETA&l TnG a&iag KTAoNG kal TN euAoync a&iag peiov
KaBe {nUIG anopEiONG NoU £xel MPONYOUMEVMG avayvwploTei. O1 {nuiec anopeiwong nou €ixav avayvwpioTel oTa
anoTeAéoPaTa yia €névducn OE OUMUETOXIKO TITAO TA&IVOUNUEVO w¢ OIaBEaiYo npo¢ NwAnon dev avaoTpé@ovTal
MEOWw Twv anoteheopaTtwv. O1 {NUIEC Mou €ixav avayvwpioTei oOTIG evonoinuéve OIKOVOUIKEG KaTaoTaoeig
NpoNyoUMeVWV NEPIOdWV Kal Ol OMoIEC NPOEPXOVTAV and AMOMEINON XPEWOTIKWV TITAWY avaoTPEPOVTAl HECW TWV
anoTeAeoudTwy, €av n auénon (avaoTpo@ry AnopEinoNnG) OXeTi(ETal Pe yeyovoTa MOU OUVEBNOAvV KETA Tnv
avayvmpion Tng anoyeinwaong atnv Kataotaon Twv ANoTEAEOUATWV.

H Tpéxouoa atia Twv ev AOyw enevdUOEwVY Nou EUNOPeUOVTAl OE OPYAVWKEVN XPNMATIOTNPIAKN ayopd nNpokUNTel anod
TNV OXETIKN XpnMaTioTNnplakr afia Tng enévduong katd Tnv nuepodnvia avagopdag (nuepounvia KAEICINaToq).
Avagopika e TIG enevOUCEIC MOU dev ePMOpeUOVTal O evepyd ayopd, n €UAoyn a&ia unoloyileTal pe Baon yevika
anodEKTEG TEXVIKEG AMOTIUNONG. AUTEG oI TEXVIKEG BacidovTal ge NpdoPaTeg augoTepoBapei ouvarhayEg napopoiwy
£nevoloswyY, ava@opa aTnv XpNHUAaTioTnpIakn a&ia piag aAAng enévouong WYe NAapeP@EPn XapakTNPIOTIKA PE AuTd TNG
anoTIHWHEVNG, avaAuon NPOoeEOPANUEVWV XPNHATOPOWVY Kal HOVTEAA AnoTiUNoNG enevOUCEWY.

ApXIKN avayvopion Kal HETAYEVECTEPN ENIHETPNON XPNHATOOIKOVOHIKGOV HECWV

O1 ayopég kal ol NWARCEIG Twv eneviloswy avayvwpilovTal Katd Tnv nuepopnvia Tng cuvaliayng, nou eivai kai n
nUepounvia nou o ‘OlIAog deCUEVETAl va ayopdcel 1 va nwAnoel To atoixeio. O1 enevdloeIC apXika avayvwpidovTal
oTnv guloyn aia Toug NAéov TwV APEDa €MIPPINTEWV OTN cuvaliayn danavwv, Pe eEaipeon 6gov apopd TIG Apeaa
ENIPPINTEEC 0T cuvaAhayr) danAaveg, yid Ta OTOIXEId eKeiva MOU anoTIM@VTAl oTnv €UAoyn afia Toug PE METAROAEG
oTa anotehéoparta. O1 enevdloeic diaypagovTal 6Tav To diKaiwKa OTIC TAUEIaKEG poEC anod TIG enevOUCEIC ARYEl N
MeTaBiBaleTal kal o ‘OpINOG €xel METABIBACE! oUTIWOWE OAOUG TOUC KIVOUVOUC Kal TIC avTAOIBEC NOU CUVENAYETAl N
I510KTNOia.

Ta daveia kai ol anaiTnoeig avayvwpidovral aTo avanodoBeoTo kOoTo¢ Baacel TnG HEBOdOU TOU NpayuaTikou EMNITOKIOU.
Ta npayyaTtonoinyéva kai Yn npayparonoinyeva kepdn fy {nuiec nou npokUNTouv and TIC METABOAEC TNG eUAoyNng
a&iag Twv XPNUATOOIKOVOUIKWV OTOIXEIWV €vepyNTIKOU anmoTIMWPEVA OTnv €UAoyn afia Touc Pe WeTABOAEC oTa
anoTeAéouara, avayvwpilovral oTa anoTeEAEoUATa TNV NePiodo nou nPokUNTouV.

O1 eUNoyeC a&iec Twv XPNHUATOOIKOVOUIK®Y OTOIXEIwV evepynTikoU nou eival dianpaydaTeloiya O eVEPYEG AYOPEG
npoodiopifovTal anod TIC TPEXOUOEG TIWEC {Tnonc. MNa Ta pn dlanpaydateloida oToixeia ol glAoyeg aieg
npoodiopilovTal PE TN XPNon TEXVIKMY anoTidnong onwe avaluon npoo@atwy ouvaAAaywv, GUYKPICINWY OTOIXEIWY
nou dianpayuaTeUovTal Kal NpoeEdPANCN Tapeiakwv powv. O pn dianpaydaTeloihol O VEPYO ayopd GUHKETOXIKOI
TiTAol nou Ta&vopoUvTal oTnv katnyopia AlaBécipa nNpog NwANon XPNHATOOIKOVOUIKA OTOIXEId Kal Twv Onoiwv n
guAoyn a€ia dev gival duvaTov va NPoadiopIoTei Pe aglonioTia anoTIOVTAl OTO KOOTOC KTHoNG TOUG,.

>€ kGBe nuepounvia avagopdg o OMINOG EKTINA av UNAPXOUV AVTIKEIKEVIKEG €VOEeiEEIG nou va odnyolv aTo
OUMNEPACHA OTI TA XPNHUATOOIKOVOUIKA OTOIXEId TOU evepynTikoU £XOUV UMOGCTEl anopeinon. MNa PETOXEC ETAIPEIWV
nou €xouv Ta&ivounBei w¢ XpnHAToOIKOVOUIKA GToIXEIa JIaB&aiua npoc NwANON, TETola £VOEIEN OUVIOTA N ONKAVTIKH
N napateTagévn Peimon Tng eUhoyng a&iag o OXEOn PE TO KOOTOG KTHOEWC. Av OTOIXEIOBETEITAI anopeiwan, n
OWPEUPEVN aTa idla ke@alaia ¢nuid nou ival n 81a@opd HETAEU KOOTOUG KTNOEWG kal euhoyng a&iac, peTapépeTal
OTa anoTeAéoparTa.

Anopsiwon NEPIOUCIAK®V OTOIXEIMV ANEIKOVI(OHEVA OTO ANOCPBECHEVO KOOTOG

Av undpxel avTikelpevikn anodeign ot undpxel {nuia anopeinong nou apopad davela Kal anaitroelg f dIaKPATOUEVEG
MEXPI TN AREN enevdUoeIc nou TnpoUvTal AoyIOTIKG OTO ANOGBECHEVO KOOTOG, TO NModd TG {nuiag empeTpdTal we n
olapopa MeTaEU TNG AOYIOTIKAC a&iag Tou neplouciakoU GOTOIXEIOU Kal TnG napolodc a&iag Twv EKTIHWUEVWY
HEAMOVTIKWV TAHIOKWV powv  (EEAIPWVTAG HEAOVTIKEG MIOTWTIKEG {nuieg mou Oev €xouv npayparonoinOei)
NPosEOPANUEVEG PE TO apXIkO MPAypaTikd €nITOKIO TOU MEPIOUTIaKoU aToIXEiou (ATOI TO NPAyUaATIKO EMITOKIO Mou
unoAoyioTnKe kaTda Tnv apxIkn avayvopion. H AoyloTikr a&ia Tou nNepIouciakou OTOoIxXEIou Ba PEIQVETAl €iTe aneubeiag
EiTe MEOW TNG XPrIoNG evOc Aoyapiacpou npdBAeync. To nood Tng {nuiag 8a avayvwpileTal oTa anoTeAéouaTa.
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O 'Ouwihoc afloloyei apxik@ av u@ioTaTal avTiKEIPeviky anddeign yia Tnv anopeinon a&iag pepovwpéva yia
XPNHUATOOIKOVOUIKA MEPIOUOIAKA OTOIXEIA Mou €ival and pova Toug onuavTika Kal PEMOVWMEVA 1| GUAAOYIKA Yia
XPNHATOOIKOVOUIKA NEPIOUOIAKA OToIXEia nou dev €ival anuavTika ano pova Touc. Av o ‘OpIAoG Npoadiopicel 0TI Oev
UNApxel avTIKEIPEVIKT anodeign Tng Unapéng anopeinong a&iag yia XpnUaToOIKOVOUIKO MEPIOUTIAKO OTOIXEIO MOU
afiohoynOnke HEPOVWMEVA, EITE €ival ONUAvTIKO E€iTE OXI, €&VTAOOSl TO MEPIOUCIAKO OTOIXEIO O opada
XPNHATOOIKOVOUIKWY NEPIOUTIAKWV OTOIXEIWV e ouva@n XapakTnpioTika moTwTikoU KivdUvou Ta onoia agloAoyei yia
anopeiwan oe guloyikd eninedo. Mepiouaiakd oTolxeia nou a&iohoyoUvTal yid anopeinon PEPOVWMEVA Kal yia Ta
onoia avayvwpileTal fj ouveyilel va avayvwpiletal nuia anopsiwong dev nepiAapBavovtal e gUANOYIKT agloAdynaon
yla anoyeiwon.

2€ MEPINTWON NOU OF WETAYeVEDTEPN NEPiodo, To UWoC TG nMiac anopeiwong MEIWVETAl Kal N Heiwon OxXeTiCeTal
€E'AVTIKEINEVOU HE YEYOVOG Mou oupBaivel PETA TV avayvwpion Tng anopsiwongn {nuia anopeinong nou eixe
avayvwpioTel  nponyoupévwe B6a avaoTpéperal. To nood Tng avacTpopng avayvwpiletar ortnv Kartdoraon
AnoTeAeopaTwy oTov Babuod nou n AoyioTIKN afia Tou XpnHATOOIKOVOUIKOU NEPIOUCIAKOU OTOIXEIoU dev unepPaivel To
anooBeopévo KOOTOG KaTA TNV NUEPOUnvia avaoTpo®ng Tne {nKIAg TnG anopeinongc.

8.9. Bioloyika Mepiougiaka ZToixeia EvepynTikoU

Ta BloAoyIka NEPIOUCIAKA OTOIXEIa EvepynTIKOU €ival Ta {wvTavd anoBépara npidvtwy IXOUokaANEpyeIag yovog Kal
wdp! nou eival og €EENIEN oTnv napaywyikn diadikaoia. Ta BioAoyikd nepiouoiakd aToixeia Tou Opilou anoTiunenkav
oTnv elAoyn a€ia oUppwva We To AMXA 13 o€ ouvapTnon Kai Je Ta 6oa opilovral aTo AAM 41.

Qc vyewpyikry dpacTnpioTnTa opileTai n Oloiknon kai n diaxeipion and pia enixeipnon Tou PioAoyikoU
UETAOXNUATIOMOU TWV PBIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV Yid NMANCN, Of YEWPYIKO NPOIOV N Ot enmnpooBeTa
BioAoyIka neplouciakd aToixeia. Q¢ PIOAOYIKA NEPIOUCIAKA oToIxeia opidovral {mwa kal euTa unod Tn diaxeipion piag
ENIKEIPNONG, EV® TO YEWPYIKO NPOIOV AnOTEAEITAI ANO TN GUYKOMIDN TOU NPOIOVTOG TWV BIOAOYIKWV MEPIOUTIAKOV
OTOIXEIWV TNG ENIXEIPNONG, N onoia npoopileTal yia nwAnon, ene€epyaaia r; katavaiwon. To dikaimpa Tng diaxeipiong
TV BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV MMOpPE va npoépxeTal anod 1010kTnoia f; and aA\o TUNo VOUIKNAG Npagng.

'Eva BIoAOyIKO MEPIOUTIAKG OTOIXEIO Npénel va anoTiudTal katd TNV apxiKn KaTaxwpenaon kai katd Tnv nuepounvia
avagopdac TwV OIKOVOUIKWV KATAGTACEWV OTnV €UAoyn afia Tou HEIOV TO EKTIHWHEVO OTOV TOMO TNG MWANONG
KOOTOC, €KTOC and Tnv NepIinTwon oOmou n €uhoyn afia Oev pnopei va anomiunBei agiomora. H elAoyn agia
npoadiopileTal Je BACN TIC TPEXOUTEC TIHEG NWANCNG Twv anoBspdtwv dnAadn Pe Baon Tnv kabapr PeUCTONOINGIKN
agia Twv anoBepdTwv.

Av unapyel pia evepyoc ayopd yia £va BIOAOYIKO MEPIOUCIAKO OTOIXEIO I} YEWPYIKN NApaywyn, ol ENIKPATOUCEC TIHEG
0€ auTh TNV ayopd €ival n kaTaAnAn Baon yia Tov npoadiopiond TG UAoyng agiac autou Tou OToIxEiou. Av pia
gnixeipnon &xel Nnpoopacn oc dIAPOPETIKEG EVEPYEC AYOPEC, XPNOIKOMOIE TNV NEPIOGOTEPO OXETIKN. Av pia enixeipnon
£xel npoopaocn oe dUO evepyeC ayopec, Ba XPNOIKONOoINGel TNV TIUR Mou UNApXel OoTnv ayopd Mou avapeveral va
xpnolponoin®si.H ETaipeia HETA TNV ApyIKr KATAXWPENON TWV BIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV TAa anoTipd kaTtd
TNV nUepounvia kGBe PeTayevéoTePOU I00AOYIOHOU aTnV €UAoyn afia peiov Ta eKTIMMUEVA PEXPI TNV NOANGCH TOUG
KOOoTN. Képdog ny {nuia nou pnopei va npokUWel KATd TNV apxIkn Kataxwpnon &voc PioAoyikoU NePIOUCIakoU
OTOIXEIOU Kal TNV HETAYEVECTEPN AMOTIUNON Tou (UEiOV TIC EKTIMMMEVEG OANAveC NWANONG kal oTIC OUo
NEPINTWOEIG) , kaTaxwpoUvTal 0To anoTEAECHA TNG XProNG kata Tnv onoia npokunTouv. Képdog Ynopei va npokUnTel
Kal kaTd Tnv apxikr] Kataxwpnorn evog BIOAOYIKOU NEPIOUCIAKOU OTOIXEIOU.

Ta BioAoyikd neplouciaka oToixeia diaxwpifovral oTnv KatdoTtaon OIKOVOUIKNAG @€0NG 0 UnokaTnyopiec avaloya pe
TO OTAdIo WPIKOTNTAG (ME BAON TO PECO BAPOG Twv ANOBEUATWV IXBUWY aAa kal Tnv nepiodo oTnv onoia 8a £xouv
(TACEl TO €NAXIOTO EUMOPEUCINO BAPOC), WOTE va eival duvaTo Ol XPrOTEC TWV OIKOVOMIKOV KATAOTACEWV va
EVNMEPWOOUV yIa TO XPOVO TwV PEANOVTIKQV TAMIAKWV POWV TIC OMOIEC N €nixeipnon npoodokd va éxel and Tnv
EKMETAAMEUON TWV BIOAOYIKWV NOPWV.

Tnv 31/12/2015 o ‘OPIAOC NpoXwpnoe o€ aAAayr| TNG KAaTnyopionoinong Twv BIOAOYIKOV NEPIOUCIAKWY OTOIXEIWV, TNG
nepiddou Tnv onoia AapBavel undywn NPoKEIMEVOU va Npoadiopiosl TNV TIMA anoTinong kabwg kalr o€ Tpononoinon
NG WeBOdOU anoTINNONG TWV avpINwV BIOAOYIKOV MEPIOUCIAKWY OTOIXEIWV. ZKOMOG TWV TPOMOMOINCEWY auT®V
givar n nio euAoyn napouaciacn Twv BIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV N onoia 6a kabioTd NEPICOOTEPO GUYKPIOIHN
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TNV NANPo@opNoN Yia OOEIdEIC TaIpieC TOU KAAdOU.

Ano Tng 31/12/2015 Kkai €I To €EAC, N KATNyopIoNnoinon Twv BIOAOYIKOV I'IEpIOUO'IGKd)V oToIXEiwV pE BAon To HEGO
Bapoq TWV anoespava |x9ucov oTnv KGTGOTaor] OlKovowKr]q ©éong I'IpClY|JOTOI'IOI€IT€ G &N c:
TO pspoc; Twv KATw TWV 340 gr Lpoplwv nou avaueveml va EXEI ¢Taoel Ta 340 gr o€ NePiodo PETA ano éva
€T0G and Tnv nueEpoUNvia avapopacg Twv OIKOVOUIKWY KATAoTACGEWY Kal 0 yOvog npog 1810xpnon o€ BioAoyika
NEPIOUOIAKA aToIxeia Ndylou evepynTikoU, Kal
TO HEPOG TWV KATW TwV 340 gr Wapiwv nou avapéveTal va €xel pTacel Ta 340 gr o€ NePiodo £we &va £ToG
ano Tnv nUepounvia ava@opdc TwV OIKOVOUIKWV KATAOTACEWY, Ta Aavw Twv 340 gr wapla kai o yovog npog
nNwANoN, o€ BIOAOYIKA NEPIOUCIAKA OTOIXEIQ KUKAOPOPOUVTOC EVEPYNTIKOU.
H ermidoyn Tou péoou Bapoug Twv 340 gr w¢ onpeio diaxwpiopoU (avTi Twv 200 gr nou XpnaoigonololvTav £w¢ TOTE),
£yIVE WJe Baon Tnv npdBeon Tng dioiknong va e&aAictovtal nAéov auaTnpd KAwBoi e NpocdokOPEVO BAPOC avw Twv
340 gr.

8.10. Ano6éparta

Ta anobépara nepidapyBavouv A’ & B’ UAeg kaBwg kal UNIKG ouokeuaaiac. To KOOToC Twv anoBepaTwv nepINapBavel
OAe¢ TIc dandvec nou npaydaronondnkav yia va ¢dacouv Ta anobsyarta otnv napovoa Béon kai kataoraon. Ta
anobéuaTta anoTiHwvTal oTnv  XaunAoTepn afia PeTaEU KOOTOUC KTACEWG N Napaywync kai Tng kabapng
peuaTonoINoIKNG agiac. To kOATOG NpoadiopileTal Pe TNV WEBOSO TOU Unvidiou PJECOU OTaBuIkoU kdOTouc. To KOOTOG
TWV ETOIHWV NPOIOVTWV Kal TWV NUITEAWV anobeudtwv nepIAaPBAvel To KOOTOG TWV UNK®V, TO AUECO €pyaTikd
KOOTOC Kal avaloyia Twv yevikov £E00wv napaywyns. H kaBapr peucTonoinoiyn a&ia €ival n ekTIHOUEVN TIUN
NWANONG KaTa Tn ouvnén pon Twv 0pacTnPIOTATWY TNG ETAIPEIAG, HEIOV TO EKTIHWHEVO KOOTOG NOU €ival avaykaio
yla va npaypatonoin®ei n nwAnon. Ma Tnv ekTignon TN kabapnc peucTonoinaiung agiag, n dioiknon AauBaver um
owIv TNV nio agionioTn anddeiEn n onoia gival dIABETIUN TN OTIYKNA NoOuU NPAYUATONOIEITAl 1 EKTIUNON.

8.11. EHNOPIKEG ANAITOEIG

O1 anaitnoeic and NeAATEC KaTaxwpouvTal apxika otnv eUAoyn afia Toug Kal WETAyevéOTEPA AMOTIPWVTAl OTO
avandoBeoTo KOOTOG WE TN XpAoN TOU NpaypaTtikoU €MITOKIOU, agalpoupévmVv Kal Twv {nuiwv anopsinonc. O ‘OpIAog
gxel Oeoniosl kpITApId ylid TNV NApoxn nioTwong OTouG NEAATEC. Xe KkABe nuepounvia avapopdc OAec ol
KaBUOTEPNEVEG 1 EMICPAAEIG ANAITAOEIG EKTIWVTAI MPOKEILEVOU va NPoodIopIoTel N avaykaidTnTa f pn npopAEyng
yla enio@aleic anamioeic. To unoAoINo TNG OUYKEKPIPEVNG MPOBAEWNG Yia €MIOQAAEIC anaitioeic npooapuoleTal
KaTAaAnAa og kaBe nuepopnvia ava@opdc, woTe va avravakAa Toug nmiBavoAoyoUHEVOUC OXETIKOUG KivOuvoug. Ol
{nuUIEG anopeinong avayvwpifovral 0Tav undpxel avTikelyevikn EvOei§n 0TI o 'Opihog dev eival og BEon va elonpdéel
OAa Ta nood nou o@eilovtal pe Baon Toug cupPaTikoUg 0pouc. To Nood TG {NUIAg anopeinwong cival n diagopa
METAEU TNG AoyIOTIKNG a&iag TwV anaimnoswv kal TNG napouodc a&iag TwV EKTIMWHEVWY HEAOVTIKOV TAPEIAKWV
POWV, NPOEEOPAOUHEVWY HE TO MPAYUATIKO emTOKIO. To nood Tng {NUIAGC anodeiwong KaTaxwpeital wg é€odo oTa
anoTeAéopaTa. AnoteAei nMoAmikiy Tou OpiAou va pnv diaypageTal kapia anaitnon péXPl va €EavtAnBouv OAeG ol
OUVATEG VOUIKEG EVEPYEIEG YIa TNV €ionpagn TnG.

8.12. Tapeiaka diaboipa kal Icoduvapa diadscipwv

Ta Tapeiakd dlabeoipa kal Tapeiaka ioodUvapa nepiAaPBavouv PeTpnTd oTIC Tpaneleg kal oTo Tapeio kabBwg kal
BpaxunpOBeopeG, UYPNANG PEUCTOTNTAG €MNEVOUCEIC, ONWG afiec TnG XpnuaTayopdc kal TpanellkéC kaTaBEoeIC e
nuepopnvia AENG oe TpeIg Pveg N Alyotepo. O1 agieg TG xpnuaTayopdc €ival XpnHaTooIKoVOUIKA NEPIOUTIakd nou
aneikovidovTal aTn €UAoyn a&ia HEOW TWV ANOTEAEOUATWY.

Ma Tov okono Twv evonoinuévwv Karaotacswv Tapiakwv Powv, Ta Tapeiakad diaB€oiya kal Tapeiaka iocoduvapa
anoTelouvral and Tapeiaka Olabégiya kal Tapeiakd 100dUvapa Onwg MPoadIopioTnKav avwTéPw, XWPIG va
nepIAaPBAvovTal Ta KKPEWN unodAoina Twv Tpanedikwv unepavainyewy (bankoverdrafts).
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8.13. MeToxik6 KepaAaio

To peToxikO Ke@AAaI0 npoadiopileTal CUPPWVA HPE TNV OVOMACTIKN afia Twv HETOXwv Mou €xouv £kdoBei. To
METOXIKO KEPAAAIO NepIAAUBAVEl TIC KOIVEC WETOXEC TNG ETaipeiac. Ta aueoa €€oda OXeTIKA We TNV €kdoon VEwWV
METOXWV aneikoviovTal agalpeTIKa TwV I10iwv kepaAaiwv, kaBapd and pdpouc.

Katd tnv andktnon 10iwv PETOXWV, TO KATABANBEV Tipnua, oupnepIAAPBAVOUEVWV Kal TWV OXETIKOV Oanavoy,
aneikovifeTal PEIWTIKA Twv 10iwv Kepaldinv €wg OTou akupwBouUv, enavekdoBoUv 1 enavanwAnbolv. Kata Tnv
ayopd, nwAnan, £kdoon, N akUpwaon IBiwv CUMMETOXIKWV TITAWV TNG OIKOVOMIKNG OvTOTNTAG dev avayvwpileTal
kavéva képdog N {nuia oTa anoTeAéouaTa.

Ta pepiopata PeToxwv avayvwmpilovTal wg UNoXpEwan oTnV XpRon nou eykpivovTal and Tnv Fevikn SUVEAEUON TwV
peTOXWV TNg ETaipeiac.

8.14. dopoloyia e1003NHATOG KAl avaBAAAOHEVOG (POPOG E1I00BNHATOG

H emBdpuvon Tng nepiddou HeE (POPOUC €I00DNKATOC aAMOTEAEITAI ANO TOUG TPEXOVTEG (POPOUC Kal TOUG
avaBaA\opevoug Popouc, dnAadn Touc POpouC 1 TIC (POPOAOYIKEG EAAPPUVOEIG MOU OXETICOVTAl JE TA OIKOVOUIKA
OQEAN MOU NPOKUNTOUV GTNV NePiodo ala €xouv ndn kaTaloyioTei fj 6a katahoyioToUv and TIG POPONOYIKEG APXEG
o€ JIaPOPETIKEG NEPIODOUC Kal TIG DIAPOPES POPOAOYIKOU EAEYXOU MPONYOUHEVWV XPHOEWV.

Tpéxouoa ®opoloyia EicodnpaTog

O @OpOG €100dNPATOG avayvwpileTal oTov Aoyapiaopd Twv anoTEAEOUATWY TNG NEPIOdOU, EKTOC TOU POPOU EKEIVOU
nou agopd ouvaAAayég nou kataxwpnonkav ansuBeiag oTa idla Ke@AAaia, oTnv onoia NePINTWOon KaTaxwpeiTal
aneuBeiac, kaTd avaloyo TpoMo, aTa idia KepaAaia.

O1 TpEXOVTEC (POPOI €I000NUATOC NEPIAAUBAVOUV TIG BpaxunpOBECHEG UNOXPEWOEIC I} KAl ANAITROEI NPOG TIG
ONUOCIOVOUIKEG apXEC MOU OXETICOVTAl WE TOUG NANPWTEOUC (POPOUC €Mi TOU (QOPOAOYNTEOU €IGOONUATOC TNG
nePIGOOU Kal ol TUXOV NPOCBETOI (POPOI EI00ONKATOC NOU aPopoUV NPONYOUUEVEC XPHAOEIC.

O1 TPEXOVTEG POPOI EMPETPWOVTAI CUPPWVA PE TOUC (POPOAOYIKOUG CUVTEAEOTEC KAl TOUG (POPOAOYIKOUG VOHOUG MOou
gpappolovTal oTIG JIaXEIPIOTIKEG NEPIGDOUC WE TIGC onoieg oxeTiovTal, Baciloyeva aTo QopoAoynTéo KEPSOG yia TO
£T0C (ONWG AVAHOPPWVOVTAl OTIC POPOAOYIKEC TNG ONAWOEIC) kal GUPPWVA HE TOUG (POPOAOYIKOUG VOHOUC Mou
IoxUouv oTnv EANGda ) aAa gopoloyikd nAaiola evroc Twv onoiwv AeIroupyoUv ol BuyaTpikeG eEmTePIKOU. ‘OAEC oI
aMayéc ata BpaxunpoBeopua PopoAoyika CGTOIXEId TOU evEPYNTIKOU N TIC UMOXPEWOEIG avayvwpilovral oav PEPOC
TV PopoAoyIKV €£00wv aTnV KataoTaon ZuvoNikwv EGodwv xpriong.

AvaBaAAopevn ®opoloyia Eicodnparog

AvaBaMopevor gpopol gival or popol 1 o POPOAOYIKEC EAAPPUVOEIG NOU OXETICOVTAIl JE TA OIKOVOMIKA BApn fj opEAN
nou npokUNTouv OTnV XPnon ald €xouv ndn kartaloyioTei 1} Ba kataloylioToUv anod TIG (POPOAOYIKEC APXEG O€
OlaQOpETIKEG Xpnoeic. O avaBaldPevoc pOpog €100dNUATOC NPOCdIopIETal PE TNV HEBODO TNG UMNOXPEWGNC MoU
npokUNTEl anod TIC NPOCWPIVEG dIAPOPEG PETAEU TNG AOYIOTIKNG a&iag kal TNG POPOAOYIKAC BACNG TwV NEPIOUCIAKMY
OTOIXEIWV KAl TOV UMNOXPEWOoewV. AvaBaAOpevoc popog €l0odnuaTog dev AoyileTal €av npokUNTEN and Tnv apxikn
avayvwpion oToIxeiou evepynTikoU 1} NadnTikoU o€ ouvaiAayr), EKTOG EMIXEIPNUATIKNAG CUVEVWONG, N onoia oTav &yive
N ouvalayn dev ennpeéace oUTE TO AOYIOTIKO oUTE TO (POpPoAoylkO kEpdoG f {nuia. O avaBaAdpevoc (popog
NpoodIopilETal PHE TOUC (POPOAOYIKOUG CUVTEAECTEG Mou 1I0XUOUV KATA TNV NUEPOUNVIa ava@opdac TWV OIKOVOUIKMY
KATAOTACEWV.

O1 avaBaMOPEVEC POPOAOYIKEC AMNAITACEIC KAl UNOXPEWOEIC AnoTIHWVTAl e BACN TOUC (POPOAOYIKOUG OUVTENEOTEC
Mou avapéveralr va QapuooToUv OTn Xpnon kara Tnv onoia Oa diakavovioTei n anaitnon f n unoxpewon,
AappavovTag undown Toug (POPOAOYIKOUC OUVTEAEOTEC (kal (POPOAOYIKOUC VOMOUG) mnou &xouv TeBei oe 1oxU n
OUCIAoTIKA I0XUOUV HEXPI TNV nUepounvia avagopdg Tng Kataoraong OIKOVOUIKNG ©¢one. e nepinTwon aduvayiag
oa@oUg npoadiopiooU ToU XPOVOU avaoTpodnc TwV Mpoowpivav Ola@opwV ePApuoleTal 0 (POPOAOYIKOC
OUVTEAECTNC Nou 1oXUEl KaTA TNV ENOKEVN TG NUEPOMNVIAS TNG KataoTaong OIKovopIKAG O€onc, xprion.

O1 avaBaA\dpeveg popoAoyIKEG anaIiTr|osiC avayvwpidovTal kaTd Tnv éktacn otnv onoia 6a undpel JEAAOVTIKO
(POopoAoyNnTED KEPDOC yia TNV XPNOIdonoinon Tng npoowpivig Ola@opdc nou dnuioupyei Tnv avaBaidpevn
qopoloyikr anaitnon. H avaBaAhopevn gopoloyikny anaitnon enaveetaletal oe kABe nuepodnvia avapopdc kai
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MEIWVETAI KATA TNV €kTacn nou Oev ival nAéov mBavo OTI enapkéG popoloynTeo kEPSOC Ba eival diabéaipo yia va
ENMITPEWEI TNV aglonoinan TnG WPEAEIAG JHEPOUG ] TOU GUVOAOU auTAG TNG avaBardpevnc (popoAoyiknG anaitnong.

O avaBaA\opevog popog €1000NKATOC avayvwpileTal yia TIC NPOCWPIVEG dIAPOPES NMOU NPOKUNTOUV anod enevOUCEIC
0€ BUYaTPIKEC KAl OUYYEVEIC ENIXEIPNOEIC, We Eaipean TNV NEPINTWON NOU N AvacTpoQr TWV NPoowpIVRV dIapopwv
gAeéyxeTal ano Tov ‘OpiIAo Kal gival meavo OTi oI NpocwpIVES dlIapopEC dev Ba avaoTpa®olv aTo PEANOV.

8.15. Mapoxéc Adym €£0650u anod Tnv unnepaoia kai Bpaxuxpovieg napoxEg o epyaloHEVOUG

Bpaxunpo0eoUEG NAPOXEG

O1 BpaxunpoBeopec NAapoxEG nNpog Toug epyalopEvouc (kTOG and napoxec ARENG TNG €pYAciakng oxEoNG) o€ Xprua
Kal o€ €ido¢ avayvwpilovral we £€0do oTav kabioTavral 0e00UAEUPEVEC. TuXOV aveEOMANTO Nocd KATAXWPEITAl WG
UMOXPEWQN, EV@ O MEPINTWON MOU TO MOooo nou Ndn kataBARBnke unepBaivel To Noood Twv NAPOXWV, N ETAIPEia
avayvwpilel To unepBAalhov Noood w¢ GTOIXEID TOU evepynTIKoU TNG (NponAnpwBev £60d0) WOVO kaTd Tnv €KTAon nou
n nponAnpwprn 6a odnynoel o Peiwan JEAOVTIKWV NANPWH®V 1) OE EMNIGTPOPH.

Mapoxég pera Tnv £€§0d0 anod Tnv unnpecia

O1 napoxec PeTa TNV ANEN TnG anaoyxoAnong nepiIAauBavouv GUVTAEEIC Kal AAEC €1I0popEG (¢’ ana& anolnpinon)
Mou Napexel N €Taipeia PeTa Tnv AN TnNG anaoxoAnong, we avralhaypa Tng unnpeoiag Twv £pyalopévwy. SUVEN®C,
nepIAauBavouv POVO Npoypapuata KaBopiopEvmv €l0QopwV. To OedOUAEUHEVO KOOTOC TWV MPOYPAUHAT®V
KaBopIoPEVWV EIOPOPMV KATAXWPEITAI WG ££000 0TV NEPiIOdO nou agopa.

(a) Ynoxpewoeig ouvtagiodoTnong (Mpoypappara Ka6opICHEVKV NApoX®V)

SOppwva pe Tov N.2112/20 kai 4093/2012 n ETaipeia kataBarAel oToug epyalOPevous anolnUIwoElC eni anoAuong n
anoxwpnong Aoyw ouvtagoddTnonc. To Uwog Twv KaTaBarAopevwv noowv anolnuiwong €EapTdTal anod Ta £1n
npolnnpeoiag, To UWo¢ Twv anodoxwv Kkal Tov Tpdno anopdkpuvong and Tnv unnpecia (andiuon n
ouvTaglodoTtnon). H Bgpeinon JIKaIWUATOC CUMKETOXNG OE auTd Ta npoypdudara, BacileTal ouvnbwe oTa Xpovia
npoUnnpeoiag Tou unaAAfAou PEXPI TNV oUVTAgIndOTNON TOU.

O1 unoxpewaoelC yia anolnuiwon ouvtagiodoTnong nou avayvwpilovral otnv Katdoraon OIKOVOMIKAG ©&ang
unoloyilovral oTnv napouoa afia TnNG UMOXPEWONG Yia Tnv kaBopiopévn napoxr Meiov Tnv €Uloyn afia Twv
OTOIXEIWV TOU €VEPYNTIKOU TOU MPOYpAUHaToG (anoBsdaTikd anod TIG kKaTaBoAéEG oTnV aopaAIoTIKN €Talpia) Kal TIG
METABOAEG Mou MPOKUNTOUV anod onolodnnoTe avaloyioTIkO KEPSOC N {nuia Kal To KOOTOG TN npolnnpeciac. H
O€opeuon TnG kabopiopévng napoxng unoloyileTal eTnoiwg and aveEapTnTo avaAoyioTr PE TN Xpron Tng Hebodou
NG NPOBERANUEVNG MICTWTIKNAG Hovadog (projected unit credit method). Ma Tnv npogEd@Anon Tng xprong 2015 To
EMIAEYUEVO ENITOKIO AKOAOUBEI TNV TAGT Tou JeiKTN TWV EUpwWNAikwV OPoAOYwY iBoxx AA Corporate Overall 10+ EUR
indices, To onoio Kal BewpEITal GUVENEG NPOG TIC ApxeC Tou AAIM 19, dnAadn eival Baciopevo o€ opdAoya avTioTolxa
WG NPOG TO VOMIOHA Kal TNV EKTIMMUEVN OIAPKEId OE OXEON ME TIC MAPOXEC MPOG TOUG £pyalOHEVOUC, ONWG Kal
€VOEDEIYHEVO YIA HAKPOXPOVIEG MPORAEYEIG,

‘Eva npdypappa OUYKeKpIJEVWY napoXwv kabopilel pe Bdon OIAPOPeC NApAPETPOUG, ONWC N nAikia, Ta £€Tn
npolnnpeoiag, o HIoBOG, OUYKEKPIUEVEC UMOXPEWOEIC Yia KaTaBANTEEC napoxec. O1 nNpoPAEWEIG Nou a@opouv Tnv
nepiodo nepiAapBavovTal oTo OXETIKO KOOTOC NPoowrikoU oTIC KaTaoTAoelc ANOTEAEOUATWY Kal guvigTavTal ano To
TPEXOV Kal NAapeABOV KOOTOC UNNPETIAc, TO OXETIKO XPNHATOOIKOVOUIKO KOOTOG, Ta avaAoyloTika KEPON 1 {NUIEG Kal
TIG 6nolec mBavég NnpoaBeTeC eniBapUVoEIC.

(B) Kpatika AopaAioTikd Tapeia (MpoypappaTa KABOPICHEVKV EICPOPKV)

To npoowniko TNG ETaipeiag kaAUNTETal KUpiG anod Tov Kuplio KpaTikd AopaiioTikd Popea nou agopd oTov ISIWTIKO
Topéa (IKA) kar Tov (OlA) yia Toug £pydrec IxBuokahhiEpyelac, eneidr] BewpeiTal aypoTikn EKPETAANEUON, MOU
Xopnyei ouvTaglodoTIKEC Kal 1aTPOPAPHAKEUTIKEG NApoXEC. Kabe epyalOPEVOC €ival UMOXPEWHEVOC VA OUVEIOPEPEI
MEPOG TO Hnvidiou pIoBoU Tou oTta Tapeia, evw TPAPA TNG OUVOANIKNAG €1I0popdacg kaAlnTeTal and Tnv ETaipeia. Karta
TNV ouvTagiodoTnon, To ouvTagiodoTIKO Tapeio gival uneuBuvo yia TNV KATdBoAr Twv oUuvTagliodoTIKWV NApoXwV
oToug epyaloyévouc. Kata ouvenela, n ETaipeia dev €xel kapia VOMIKN 1) TEKMAPTH UMOXPEWON Yid TNV NANP®WN
MEANOVTIKQWV NapoXwv ME BAon autd To npoypaudd. H nAnpwTéa eiogopd and Tov ‘OdIAO O €va KpaTikd
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ac@aMNoTIKO Tapeio, avayvwpileTal we UNoXPEwon HETA Kal TNV apaipeon TNG €I6(opag nou KatapAnenke, eve ol
ODOUAEUPEVEG EI0QOPEC avayvmpilovTal WG EE000 0Ta ANOTEAECKATA TNG XPRonG.

8.16. EMIXOPNYNnOEIg

O ‘Opihog avayvwpilel TIG KPATIKEG ENIXOPNYNOEIC Ol OMOIEG Ikavornolouv abpolaTika Ta £ENG KPITNPIA:

a) Yndapyxel Tekpaipouevn BeRaidTNTa OTI N £TAIPEIQ €XEI CUPHOPPWOEI N NPOKEITAl va OUUHOPPWOE e TOUC OPOUC
TNG ENIXOPRYNONG, Kal

B) MiBavohoyeital 6TI TO NOG6 TNG £NiXopriynong 8a sionpaydei.

KataxwpoUvTal oTnv guloyn a&ia kai avayvwpilovtal pe TpONo ouoTNUATIKO OTa €000d, UE BAon Tnv apxn Tou
OUOXETIOPOU TWV EMIXOPNYNOEWV LE TA AVTIOTOIXA KOOTN TA onoia kai enixopnyouv.

O1 enixopnynosIC Nou agopouv aToixeia Tou EvepynTikoU nepiAapavovral oTIC JakponpOBEGUES UNOXPEWTEIC WG
£0000 EMOPEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTika Kal opBoloyikd oTa €ooda katd Tn JIapKeld TG
W@ENPNG {wnG Tou nayiou oToixeiou Tou EvepynTikou.

O1 enixopnynoeig nou oxeTidovTal Ye TIG dandaveg nou npayuaronoinénkav avriotabyidovral évavt Twv 6anavav.

8.17. AaveIOHOG Kal TPANEIKEG UNOXPEMOTEIG

Ta Tpanedika daveia Napéxouv BpaxunpoBeoun Kal HakponpdBeoun XpnUaTodoTnon Twv AeIToupyli®v Tou Opilou. Ta
odvela kataxwpouvTal aTIC BPaxunpOBeoEC UNOXPEWOEIC EKTOC €av 0 ‘OMINOG dlaTnpei avenipuAakTa To dikaiwya va
METAQEPEl TNV TAKTOMOINON TNG UMNOXPEWONG TOUAAXIOTOV 12 MAVEG META TNV nNUEPOUNvia avagopds Twv
OikovopIkwv KaTaoTaoewv.

Ta daveia kataxwpouvTal apxika atnv €UAoyn a&ia Toug PEImPEVA PE Ta TUXOV dpeaa kOOTN yia TNV Npayuaronoinon
TNG ouvalAaynG. MeTayevéoTepa AnOTIMWVTAl OTO ANOOBECHEVO KOOTOG HE TNV XPRon TOU MPayuaTikou €MITOKIoU.
KEpdn kal {nuieg avayvwpilovral oTa anoTeAEOUATA XPriong OTav ol UMNOXPEWCEIC anoavayvwpidovTal kabwg eniong
Kal kata Tn OIapkela andoBeong MECW TNG EQApHOYNG TNG HEBOGDOU Tou MpaypaTikou eniTokiou. H anooBeon auTh
nepINaUBAVETAlI OTA XPNUATOOIKOVOUIKA £€00a TwV ANOTEAEOUATWV XPrionG.

Ta £Eoda Twv TOKwV avayvwpilovral oTav KataBaAlovral kai KaTa Tnv nuepounvia ouvtaéng Tng Kartdoraong
OIkoVOIKNG @€onc oTo BaBud nou auTd Ta £€oda sival dedoUAEUPEVa Kal dev €XOUV KATAPRANBEI.

8.18. MpoBAéyeig, EviexOEVEG YNOXPEWMOEIG Kal ANAITHOEIG

O1 npoBAEWeIG yia anokaTaoTaon nepIBArovTog, €600a avadiapdpwong kai anolnuIwaoelg avayvwpilovral oTav:

(1) Ynapxel pia napouoa VOUIKN N TEKPAIpOPEVN OEOUEUCT WE ANOTEAEONA NAPENBOVTIKMV YEYOVOTWY

(2) Eivai mBavov 6T 8a anaitnBei ekpor) NOpwV yia Tov diIakavoviouo Tng dECUEUONG

(3) To anarToUuevo Noad Pnopei va ekTiuNBel a&idnioTa
'Onou undpyouv JIAMOPEC NAPOMOIEC UMOXPEMOEIG, N MBavoTnTa OTI Ba anaitnBei ekpor] kaTd Tnv ekkabapion
npoadiopileTal pe TNV €EETAON TNG KATNYOPIAg UNoXpewoewv GUVONIKA. Av dev eival nAgov mBavo ot Ba anaitnBei
pia ekpor) NOpWV NPOKEIMEVOU va dIaKavovioTel hia unoxpéwan yia Tnv onoia €xel Ndn oxnuaTiodei npopAewn, ToTE
auTr avaoTpEPETAl. € MEPINTWOEIC OMOU N EKPOI OIKOVOMUIKOV MOPWV WC AMOTEAECHA NAPOUCWV OECOUEUOEWV
BswpeiTal un mbavr), N To Nood TNG NPoBAewnc dev pnopei va exTiunBei afiomoTa, dev avayvwpileTal kayia
UMOXPEWON OTIG OIKOVOMIKEG KATAOTAOEIC. Ol €VOEXOPEVEC UMOXPEWOEIC OEV avayvwpilovTal OTIC OIKOVOUIKEC
KATaoTAoelC aA\d yvwoTonoiouvTal, €kTOC av n meavoTnTa €kpowv MOPwV Ol Oroiol EVOWHATMVOUV OIKOVOUIKA
O@EAN €ival eAaxioTn.
‘Otav pépoG 1 To oUVOAO TnG anairoUpsvnG Oandavng yia Tov dlakavoviouo piag npoBAewng avapéveralr va
anolnuiwBsi anod kanoio akho pépoc, n anolnuiwaon 8a avayvwpileTal 6Tav kai povov 0Tav, €ival kaTt' ouaiav BERaio
oTI n anolnpinon Ba sionpayBei, av n oIKOVOUIKr ovTOTNTA dIaKAvVoVigel TNV UNOXPEWON KAl auTr) aVTIHETWNIOTEl WG
£va 101aiTEpo nepIoUTIakd oToixeio. To Mood Mou avayvwpieTal yia Tnv anolnuiwon O8ev unepBaivel To Nooo TNG
npoBAswnc. To €E000 OXeTIKG pe pia npoPAewn napoucialetar oTa anoTeAéoparta, kabapd and To Mooo Mnou
avayvwpioTnke yia Tnv anolnuiwon.

E€apnviaia Oikovopikr 'EkOgon nepiodou ano
1 Iavouapiou £wg 30 Iouviou 2016 59



O1 npoBAcweic enaveEeTalovral os kaBe nuepounvia avapopds Twv OIKovouIk®wY KaTaoTaoswyv kai npocappolovral
MPOKEIJEVOU va aneikovilouv Tnv Tpéxouoa KaAUTepn ekTipnon. O NPoBAEWEIC ANOTIMWVTAI OTO MPOCOOKWUEVO
kKOOTOC Mou anaiteiTal yia va npoadiopioTei N napouca OECPeUon, Ye Baon Ta mio agionoTa TeKUnpia nou eivai
OlaBéaipa kaTta TNV nuepopnvia avagopdc, nepiAauBavovTac Toug KIvOUVoUG Kal TIC aBeBaldTNTEC OXETIKA PE TNV
napouoa dETPEUON.

‘OTav n nidpacn TnG diaxpoviknG agiag Tou XprAKaTog €ival onpavTikr, To Nogd Tng NPoRAewnG eival n napoloa agia
Twv €£00WV Mou avapevovTal va anarnfolv NPokeIPEVoU va TakTonoinBei n unoxpewan. To Npo-edpou eMITOKIO
npocEOMANONG avTavakAa TIG TPEXOUOEC EKTIMNOEIC TNG ayopdg yia Tn dlaxpovikn agia Tou XpRHaTog kali Toug
OUVAPEIC PE TNV UMOXPEWON KIVOUVOUG. To €mimokio dev avravakAd KivOUVOUC yid TOUG OMoiouC oI MEANOVTIKEG
EKTIUNOEIG TAUIAKWV POWV EXOUV NPOCApHOCTEi. ‘OTav Xpnaolponoleital n JEBodoC TNG NPoEO®ANCNG, N AOYIOTIKN
a&ia piag npdBAewng augavel oe kGBs NePiodo £TGI WOTE va avravakAd Tnv ndpodo Tou Xpovou. AuTn n auénon
avayvwpileTal wg KOOTOG OTA ANoTEAECHATA.

MOavég €I0poEG and OIKOVOMIKA OMEAN yia Tov ‘Oupiho nou Oev MAnpoUv akdun Ta KPITHpIa €VOG NEPIOUCIAKOU
oToIXEioU BewpouvTal eVOEXOMEVEG ANAITACEIC KAl YVWOTOMOIOUVTAl £(POCOV N €I0PON OIKOVOUIKWY OPEAQV gival
meéavr.

8.19. Avayvapion €603wv kal eE03wv

Avayvapion 003wV

Ta éooda avayvwpilovTal, otav niBavoloyeital OTI PHEANOVTIKA OIKOVOUIKA OPEAN Ba €I0pEUOOUV OTNV OIKOVOUIKN
ovTOTNTA KAl auTd Ta oPEAN unopei va enigeTpnBolv pe aglonioTia. To €é00do emiyeTpdTtal oTtnv €UAoyn aia Tou
glonpayBévrog avTalAayuaTog kai eival kabapd and @opo npooTIBEPEVNG a&iag, €nIOTPOPEC, Kal KABe &idoug
EKNTWOEIC. Ta dleTalpika £€00da péoa oTov ‘Ouiho anaisigpovTtal NARPWS. To Nocd Tou €0000U BewpeiTal OTI KUMNOPEI
va peTpnOei e a&ionioTia dTav OAeC o1 EVOEXOUEVEG UNOXPEWOEIC NMOU OXETIOVTAl PE TNV NWANGN £XOUV €MIAUBEI.

M®Anon BIoAoyIK®V OTOIXiWV Kal ayad®v

To £€0000 and Tnv NWANCN PBIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV kal ayabwv avayvwpilovral éTav ol ouGIaoTIKOI
KivOuvol Kal Ta oQ&AN TNG KUPIOTNTAG TwV ayabwv £xouv WETAPBIBACTEI OTOV ayopaaoTr), OUVRBWG HE TNV ANOCTOAN
TV £1I0®V OTOUG NEAATEC Kal TNV anodoxr Toug ano auTtouc.

Mapoxn unnpeciOV

Ta ¢€0oda anod napoxr unnpecimv Aoyidovral Tnv nepiodo Mou napéxovTal Ol UMNPEsiec, PE BAon To OTAdIo
OAOKANPWONG TNG NAPEXOUEVNG UNNPECIAC G OXEON HE TO OUVOAO TWV NAPEXOHUEVWV UNNPECIMV.

Képdn/ Znpieg ano peTaBoAég oTnv EUAoyn ASia Twv BIOAOYIK®V NEPIOUCIAK®V OTOIXEIWV

ANOTEAEOHA NOU NPOEPYOVTAl anod TIC METABOAEG TOOO aTnv TIUN OGO Kal oTnv noodTnTa Kabwc kal Tnv BIOAOYIKNA
wpigavon Twv BioAoyikwv Mepiouoiakwv ZToixeiwv Tou Opilou.

'Ec0oda anod TOKouG

Ta €o0da anod TOkoug avayvwpilovTal xpnoigonolinvTag Tn PEBodo Tou npayuaTtikoU €MITOKIOU To onoio €ival To
EMITOKIO TO OMnoio NPoeEoPAei Pe akpifela PEANOVTIKEG KaTABOAEG TOIG WETPNTOIC N €IoNPAgeIC yia TN OIAGPKEId TNG
avapevopevng (WG Tou XpnUATooIKOVOoUIkoU HEoou Ny, OTav anaiTeital, yia GuvTopoTEPO OIAoTnua, otnv kabapn
AoyioTIk a&ia Tou XpNUATOOIKOVOUIKOU MEPIOUCIAKOU GTOIXEIOU I TIC UNOXPEWONG.

'OTav undpyel anopeinon TV anamnoswy, n AoyioTIKN a&ia auT®V HEINVETAI OTO AVAKTHOIYO Nodo Toug TO Onoio
gival n napovoa a&ia TWV AVAPEVOUEVWV HEANOVTIKOV TAHUEIOKOV POWV NPOEEOPAOUUEVWV PE TO APXIKO MPAyHATIKO
EMITOKIO. TNV OUVEXEIA AoyidovTal TOKOI HE TO idIo EMITOKIO £Ni TNG ANoPeIwHEVNG (VEAG AoyioTIKNG) a&iac.

'Ecoda ano dikaiopara

Ta £0oda ano dikaiwpaTa avayvwpilovTal cUNe®VA PE TNV apxn TwV JedOUAEUPEVWY €000wV/EO0WY, avaloya e
TNV ougia Tng OXETIKNG oUKBaonc.

'Ecoda ano pepiopara

Ta ¢€ooda and Ta pepiopara Ba avayvwpilovral oTav opioTikonoleital To dikaiwpa gionpa&nc Touc and Toug
METOXOUG,.
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Avayvapion eE63wv

Ta €Eoda avayvwpilovral ota anoteAéopaTta os dedouleupévn Baon. O NANPwWHEG Mou npayyaronoloUvTal yia
AEITOUPYIKEG UIOBWOEIC PHETAPEPOVTAl OTO AnoTeAéoHATa wG £€0da, KATa To XpOvo XProewc Tou HioBiou. Ta £€0da
ano Tokoug avayvwpilovTal o dedoUAEUPEVN Baon.

8.20. Miobwoeiq

H exTignon Tou katd nooo pia cupgwvia nepiéxel pia Piobwon npayuaronolsital katd Tnv €vapén Tng cupewviac,
AappavovTac un Owiv OAa Ta aToixeia kai TIC ouvenkec. H enava&loAoynon HETA TNV &vapén Tng ouppwviag
npayuaTtonolgiTal 6Tav Kanoio and Ta NapakdTw cupBaivel:

a) Yndpyel WeTABOAr OTOUG OPOUC TNG OUKPAONG, €KTOG KI av n WETABOAN anAa avavewvel r naparteivel Tn

ouhGwvia

B) Aokeital dikaiwpa avavewonc n CUUQWVEITAl pid NapdTacn, €kToC KI av 0pog TnG avavéwong r Tng

napdaTaong apyika eixe NepIAN@Oei oTn YICBWTIKN Nepiodo

Y) Yndpxel pia getaBoAn oTo katd ndao n eknAnpwaon eEapTaTal ano éva kabopIoHEVO MEPIOUTIaKd GTOIXEIO.

0) Yndpyel onuavTikn akhayrn oTo NepIoUaIakd aToIxEio
Eav pia oup@via enava&lioloyeital, n AoyIoTIKR avTIMETOMNION Yia HICOWOEIC EpappoleTal and Tnv nUepopnvia nou n
METABOAN OTIG CUVONKEG GuvendayovTal enava&ioAoynon yia Ta (a), (y) & (3), kai and Tnv nUEpOMNvia TN avavewong
n TNG NnapdTacng yia Tnv nepintwon (B).

0 "'OHIAOG WG HICOWTRG

H 1810kTnoia evoc pIoBwpévou neplouaiakou oToixeiou peTaBiBaletal oto HIGBWTA €av petafiBalovral ouoiacTika
OoTO MIoBwTr OAol o1 kivOuvol 1 oI WQENEIEG Nou oxeTilovTal Pe TNV 10I0KTNCId TOU MICOWUEVOU NEPIOUTIAKOU
oTolxeiou. TO OXETIKO MEPIOUDIAKO OTOIXEI0 avayvwpileTal kata Tnv évapen Tng pioBwong otnv €uAoyn agia Tou
MIOBwUEVOU NepiouaiakoU OToIXEioU 1 €dv auTn €ival XaunAoTepn, n napouca aia Twv KaTaBoAwv HICOWHATWY
NAEOV KAMOIWV ENINPOCOETWY HICOWPATWY, €av undpyouv, nou kaAunTovral and To YiobwTn. ‘Eva avTioToixo nogo
avayvwpileTal ¢ Hia UnoXpewaon ano XpnuaTtodoTikr MioBwon aveEapThTwC €Av HEPIKEC and TIG KATAPROAEG
MIoBwUATWY €ival npokaTaBoAika NANPWTEEC KATA TNV £vapén TnG Hiobwaong.

H petayeveoTepn AOYIOTIKI QVTILETWMION yid TA MEPIOUCIaKd OToIXEld Ta onoia £xouv  anokTnBei Ye OUMBACEIG
XpNHaTodoTIKNG MioBwaong, n.x péBodol andoBeong kal w@ENPEG {wEG, avTIOTOIXEl OE QUTH Nou papupoleTal o
OUYKPIOIJa anokTwHeva neplouciaka otoixeia. H avrioToixn unoxpéwaon and xpnuatodoTikn Hiobwon HelnveTal Je
TIG KATABOAEG TWV HICBWUATWY HEIOV TIG XPNHATOOIKOVOMIKEG NIBapUVCEIC, ol onoieg avayvwpilovtal wg £€£00a aTa
XPNHATOOIKOVOUIKA £€00d. Ol XpNHATOOIKOVOUIKEG EMIBAPUVOEIC avTINPOowWNeUoOUV €va oTaBepOd MEPIODIKO EMITOKIO
0T0 aveEOPANTO UNOAOINO TNG UMNOXPEWAONG Anod Tn XpNHATodoTIKN Hiobwan.

'OAEG 01 UNOAOINEG MICBMOEIC AVTIHETWNICOVTAl WG AEITOUPYIKEG MICOWOEIG. ENOPEVWG O CUHPOVIEG HIOBOOEWY OMNoU
0 eKMIOBWTNG PeTaBiBalel To dIkaiwpa XPriong €vOoC OTOIXEIOU TOU EVEPYNTIKOU YId Hid CUPQWVNMEVN XPOVIKNA
nepiodo, Xwpic woTdoo va PeTaBiBalel kal Toug KIvOUVOUG Kal avTapolBEC Tng 1010KTNCIAag Tou nayiou oToixEiou,
Ta&ivopoUuvTal wg AsiToupyikég pIoBwoelg. O kataBoAeg oTig GUPBATEIG AeIToupyikniG HioBwong avayvwpilovTal wg
£€€000 oTa anoteAéopara pe Tn otabepn pEBodo. Or oxeTICOevEC danAves, ONwe n ouvTApNon Kai n aceaiion,
avayvwpidovTtal w¢ €000, 0Tav NpaypaTonolouvTal.

O ‘OHIAOG WG EKHIOOWTAG

O1 HIoBwOEIC OTIC 0noieg 0 OIAOG O peTaBiBalel oualaoTIKA OAOUG TOUG KIVOUVOUG Kal TIG WPEAEIEG TOU NEPIOUTIakoU
OTOIXEIOU KATATAoOoOVTAl WG AEITOUPYIKEC MIOOWOEIG. ApXIKG Gpeoa kOOTn nou PBapUvouv TouG eKUICOWTEG OTN
OlanpaydAaTeuon Kal CupQwvia HIac ASITOUpYIKAG MHioBwong npooTiBevral otn AoyloTikn a&ia Tou MIGOwHEVOU
nepiouciakoU aToIXEiou kal avayvwpidovral kad' oAn Tn didpkelia Tng HioBwong wg €0oda Hiobwong.
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8.21. YnoAoyiopoG EBITDA

Ta AsiToupylikG AnoTeAéopata npo Qopwv, XPNHATOdOTIKGWV, €NEVOUTIKWY AMOTEAEOUATWY KAl  GUVONKQWV
anooBeoswv Tou Opilou kal TnG ETaipiag - EBITDA, unoAoyidovTal, Je Nayio Tpomno, wg eEng:

oTa Képdn/ Znuiec and petaBoAég otnv EUAoyn Afia Twv BioAoylk®v MEPIOUTIAK@V OTOIXEIWY, NpoaTiBevtal ol
NWANOEIG EUNOPEUNATWY/ IXBUOTPOPWY/ UMPECIOV Kal agaipouvtdl Td KOOTN aVAAWOEWV Kal MNWANCEWV
anoBepaTwy, Ol AMOIBEC TOU MPOCWNIKOU, TWV TPITWv, Ta Aildpopa £Eoda, kabw¢ kal Ta ANa AsiToupyika
‘Ecoda/(EEoda).

Mo avaAuTika avagéperal dnAadn nw¢ npokUnTel anod Ta Képdn / ((NMWIEC) Npo (POPwWV APAIPOUHEVWV TWV:
anooBEcEwv, XPNHATOIKOVOUIK®WY ANOTEAEOHATWY, AMNOTEAEOUATWV EMNEVOUTIKWYV OpACTNPIOTATWY, ANOTEAECUATWV
TWV GUYYEVQV ENIXEIPNOEWV KaBWGE KAl TOU anoTEAEOUATOG and TNV ENAVEKTIKNGN AKIVATWV.

8.22. AvdaAuon £nINE3WV XPNHATOOIKOVOHIK®OV HECW®V

Ta XpnHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU Kal Ol XPNHATOOIKOVOUIKEG UMOXPEWOEIG MOU EMIPETPWVTAl OE
gUMoyeg aiec oTnv KatdoTaon Oikovouikng ©@€ong Ta&lvopouvTal BAcel Tng NapakaTw lepapxiag o€ 3 Enineda yia Tov
KaBopIoPO Kal TNV yvwoTonoinan Tng eUAoyng a&iag Twv XpnUAaTOOIKOVOUIKWV HECWY avd TEXVIKA anoTiunong:
Eningdo 1 : Enevdlosic nou anoTigwvTal otnv glAoyn a&ia pe Baon dianpaydaTeloihes (N NPOOAPHUOCHEVEC) TIHES
O€ eVEPYEG ayopEC yIa OHoIa MEPIOUCIAKA OTOIXEIA 1 UNOXPEWOEIG

Eningdo 2 : Enevdlosic nou anoTiwvTal otny eUAoyn a&ia pe Baon WovtéAa anoTiynong oTa onoia OAa Ta oToixeia
nou ennpealouv onuavTika Tnv ebhoyn afia eival Baoiopéva (eiTe Aueoa €iTe €UPETA) O NaApATnProiha SedopEva
TNG ayopdg.

Eningdo 3 : EnevdUoeIg nou anoTipwvTal atnv eUAoyn a&ia pe Bdon povTéla anoTipnong oTa onoia Ta aToIxEia nou
ennpealouv onuavTika Tnv ebAoyn a&ia dev eival Baciopéva og napatnpnoiya dedopéva TG ayopdc.

9. O0pBn évavmi apyikng onupogionoinBeicag ornv ETnola Oikovopikn ‘ExkBgon TnG Xpnong 2015
nAnpogpopnong

>Tnv €01k onueinon autn napatifevral To oUVOAO TWV ENICNUAVOEWVY KAl TwV ENINAEOV YVWOTOMOINCEWVY YId TN
Xpron 2015 kai 2014, oTI¢ onoiec npoéPn o ‘OpIAog kal n ETaipeia oxeTIkA pe nAnpo@opnon nou ixe dnuoaionoindei
otnv Etnoia Oikovopikr ‘EkBean Tng xprnong 2015, katdnv xpnoigwy unodeifewv Tng Enmponrg Kepahaiayopdg,.

Me aTdxo AoINoV va NpodyeTal n XpnHAaToolikovoIKr NAnpopopnan Tou enevouTIKoU KoIvoU, avagpépovTal Ta KATwol:

Ta Aoind Zuvohika ‘Ecoda yia TIG Xpnoei¢ 2015 kai 2014 Tou OpiAou kai TnG ETaipiag diapoppwvovTal wé eENG:

OMIAOZ ANAMOP®QMENA AHMOZIEYMENA AIA®OPA

(nooa o€ €)

01/01-
31/12/2015

01/01-
31/12/2014

01/01-
31/12/2015

01/01-
31/12/2014

01/01-
31/12/2015

01/01-
31/12/2014

Aoina ZuvoAika ‘Ecoda

[ood nou dev avara&ivououvrai otnv Kardoraon AnoTeAsoudTwy:

AnoBepaTiko and avanpooappoyn agiag
nayiwv

-626.821

17.362.345

-626.821

17.362.345

0

AvahoyioTika Képdn/ (Znpieg)

-246.088

-240.476

-246.088

-240.476

0

'E€0da al&nong PeToxikoU kepaAaiou

-21.160

-636.658

21.160

636.658

®OPOI OXETICOUEVOI |E TTOIXEIQ TWV
AOINGV GUVONIKWV E00DWV NoU dev
avara&ivopouvral

565.055

-4.413.160

399.523

-4.247.631

165.532

-165.529

[ood nou avara&ivoyouvrai oTnv Kardara
Suval\ayHaTikeG S1apopEG HETATPONNG
EMIXEIPNPATIK®V SpacTNPIOTATWY TOU
eEwTEPIKOU

01) AMOTEAEOUATWY:

51.781

-7.534

51.781

-7.534

Mepidlo oTa Aoind GuVOAIKG £000a TWV
€nevOUTEWY MOU EVOMOIOUVTAl HE TN
UEBodO TnG kabaprg BEang :
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- TPEX0UTAG NEPIOGAOU -61.836 -61.836 0
- avara§ivounon oTa képdn n oTIg
{nuIEC nepIGdOU -18.005 -18.005 0
AlaBgaipa npog nwAnon
XPNHATOOIKOVOUIKG OTOIXEIA TOU
EVEPYNTIKOU :
- KEPDN /({NKIEC) TPEXOUTAG NEPIGDOU -235.967 -121.390 -235.967 -121.390 0 0
- avarta§ivounon orta képdn n oTIg
Inpigg nepidodou -27.495 27.300 -27.495 27.300 0 0
Aoina ouvoAika £é003a NEPIOG3OU
HETA QPOpWIV -599.376 12.607.085 -706.227 12.135.956 106.851 471.129
ETAIPEIA ANAMOPOQMENA AHMOZIEYMENA AIA®OPA
01/01- 01/01- 01/01- 01/01- 01/01- 01/01-
(nood o€ €) 31/12/2015 31/12/2014 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Aoind ZuvoAikda 'Egoda
Mood nou dev avaraéivououvtal otnv Kardotagn AnoTeAsoudtwy:
AnoBepaTikd and avanpooappoyn
a&jag nayiwv -626.821 12.639.658 -626.821 12.639.658 0 0
AvaloyioTika Képdn/ (Znuigg) -246.088 -240.476 -246.088 -240.476 0 0
'E€0da al&nong pPeToxikoU kepaAaiou -21.160 -636.658 21.160 636.658
®OpoI OXETICOHEVOI HE TTOIXEIQ TWV
AoINwv GUVOAIKOV 003wV nou dev
avara&ivopouvTal 575.773 -3.223.787 410.241 -3.058.256 165.532 -165.531
Aoind ouvoAika £é00da NePIO3OU
HETA POpLV -297.136 9.175.395 -483.828 8.704.268 186.692 471.127
Katoniv Tng aAAaync auTic, N Katavoun TV ZUYKEVTPWTIKWV ZUVOMK®V ANOTEAEOPATwV nou anodidovTal oToug
IDIOKTATEG TNG MNTPIKNAG KAl OTIG KN €AEYXOUOEC OUMMETOXEG YIa TIC XpNOeig 2015 kal 2014 yia Tov ‘OWIA0 Kal Tnv
Etaipeia, avahuovTal wg €Enc:
OMIAOZ ANAMOP®QMENA AHMOZIEYMENA AIA®OPA
01/01- 01/01- 01/01- 01/01- 01/01- 01/01
(nooa o€ €) 31/12/2015 31/12/2014 31/12/2015 31/12/2014 31/12/2015 31/12/2
ZUYKEVTPWTIKA ZUVOAIKG AnoTeAéopara
anodi1d0peva oE :
ISIOKTATEC TNG UNTPIKAG -13.103.208 55.626.767 -13.216.347 55.100.887 113.138 5:
Mn AEYXOUGEC OULILIETOXEC 996.745 3.504.195 1.003.032 3.558.946 -6.287 -
ETAIPEIA ANAMOP®QMENA AHMOZIEYMENA AIAQOPA
(nooa o €) 1/1- 1/1- 1/1- 1/1- 1/1- 1/1-
31/12/2015 31/12/2014 31/12/2015 31/12/2014 31/12/2015 31/12/2(
JUYKEVTPWTIKA ZUVOAIKG
AnoTeAéopaTta anodidopeva o
ISIOKTATEG TNC PNTPIKNAC -4.692.854 52.711.624 -4.879.546 52.240.498 186.692 471
Mn €AEYXOUOEC OUUETOXEC 0 0 0 0 0

O unoMoylopoc Twv KepdwV ava PETOXN YIa TIG Xproeig 2015 kai 2014 yia Tov ‘Opiho kail Tnv ETaipeia (onu 19 ¢
Errjoiac Oikovopikric 'EkBeonc 2015), DIAUOPPOVETAl WG EENC:
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OMIAOZ ANAMOP®QMENA AHMOZIEYMENA AIAOOPA

KEpdn Ava MeToxn And ZuvexI(OLEVES

ApaoTnpIoTNTECG 31/12/2015 31/12/2014 31/12/2015 31/12/2014 31/12/2015 31/12/.

Anod1d0ueva o IBIOKTATEC UNTPIKAG -12.659.147 45.036.327 | -12.659.147 4.783.591 0 40.252

ApIBUOG MeTOXWV 204.235.184 37.616.006 37.616.006 37.616.006 166.619.178

Képdn ava peToxn -0,0620 1,1973 -0,3365 0,1272 0,2746 1,

ETAIPEIA ANAMOP®QMENA AHMOZIEYMENA AIA®OPA
31/12/2015 31/12/2014 31/12/2015 31/12/2014 31/12/2015 31/12/2C

KEpdn Ava MeToxn Ano

JuvexIlopevec ApaaTnpIOTNTEC

KEpdn NepIOdOU OE PETOXOUG TNG

£Taipeiac -4.395.718 43.536.230 -4.395.718 3.283.494 0 40.252.7

Ap1BUOC MeTOXWV 204.235.184 37.616.006 37.616.006 37.616.006 166.619.178

KEpdn ava petoxn -0,0215 1,1574 -0,1169 0,0873 0,0953 1,07

O unoMoyiopog Tou EBITDA vyia TIG Xproeig 2015 kai 2014 yia Tov ‘Opido kai Tnv Etaipeia, dleukpivileTal nwg

YIVETaI WG €EAG:

Képdn / (ZnpiEG) npo popwv
ZnMId anod ENAVeEKTIKNOT aKIVATWV
Xpnuarooikovopika ‘E§oda

Xpnuarooikovopika 'Ecoda
AnooBeoelg

ebitda

A\oIna X pnUaTooIKOVOIKA anoTeAEaaTa

KEpdnN (Znuigg) and Zuvdedepeveg ETaipieg

AnoTeAéopaTa EnevouTik®mv ApacTnpIoTATWY

OMIAOZ ETAIPEIA
Tpex. Nepiodog Zuykp.Mepiodog Tpex Mepiodog Zuykp.Mepiodog
01/01- 01/01- 01/01- 01/01-

31/12/2015 31/12/2014 31/12/2015 31/12/2014
-10.350.179 47.847.877 -4.148.643 44.320.107
0 -42.000.000 0 -42.000.000
2.390.000 4.915.890 0 3.684.577
7.069.553 170.595 -51.651 451.902
8.344.384 13.003.083 6.445.149 10.360.162
-127.402 -7.199.749 -41.224 -7.085.739
4.397.404 3.288.948 3.601.512 2.564.939
-139.096 11.652 0 0
11.584.664 20.038.297 5.805.144 12.295.948

O avwTEPW TPOMOG unoAoyiopoU Tou EBITDA 6a nepidapuBaveral oe OANeC TIC OIKOVOUIKEG KaTaAoTAoelg nou Ba

€kdidel 0 ‘'OMIAOG OTO HEANOV.

O1 KataoTdoeic MetaBoAwv Idiwv Kepahaiwv Tou Opilou kal Tng ETaipeiac (onu 3 & 4 ¢ ETrioiac OIKoVOuIKriG
EkBeong 2015) yia TIG Xproeig 2015 kal 2014, eKTUNWVOVTAl KOG €ENG:
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ANAMOP®QMENA OMIAOY

AHMOZIEYMENA OMIAOY
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KATAZTAZH METABOAQN JAIQON KEQDAAAION
nood os € | 0 OMINOZ
MeTOXIKO A::::;:":ﬂi:‘::m AnoBepaTika AnoBepaTika me;'::z:‘:g:q ZuvaAAay pHaTikég AGiavépnTa Kepdn Ia::zﬁ;:'?‘:;rﬁﬁ?:sw Mn EAéyyouoeg ZUvoAo IBiwv
A UA AZi M Z Aqi
KEPAAaio pTi0 EUAoyng Agiag Nayiov Jiapopég T paci UHHETOXEG KeQaAaiov

YnoA TV Biov K Adiov katd Tnv 31n Aekepppiou 2014 61.270.555 13.168.901 36.626.131 13.439 10.814.018 -10.848 -105.146.368 16.735.828 11.920.839 28.656.667
EvowpaTwon / Anosvowpdtwon Quyarpikav ETaipiov 0 0 0 0 (] 0|
ZuvaAAay £ e IBIOKTATEG 0 0 o] o] o] 0 o] 0 o] 0
KaBapa AnoTeAéopara Mepiodou 01/01/2014-31/12/2014 0 0 0 0 0 0 45.036.326 45.036.326 1.487.550 46.523.876

Aoind cuvoAika £coda: 0 0 0 0 0 0 0
£01Ha MPOG NWANCT XPH LIKG OTOIXEIa EVEPYNTIKOU 0 0 0 0 0 0 0 (o] 0
- kEpON/({NHIEG) TPEXOUTAG NEPIOSOU 0 0 0 -50.183 0 0 0 -50.183 -71.207 -121.390
- avara§ipdpnon oTa anoTeAéopara 0 0 0 11.286 0 0 0 11.286 16.014 27.300
ZuvaN\aypaTIKEG SIaPOPEG HETATPOMNG EMIXEIPNHATIKMY SpacTnPIOTATWY EEWTEPIKOU 0 0 0 0 0 -6.731 0 -6.731 -803 -7.534
AnoBeparikd and avanpooapuoyn agiag nayiwv 0 0 0 0 14.592.017 0 0 14.592.017 2.770.328 17.362.345
AvahoyioTIKA (KEPDN)/Znigg 0 0 0 0 0 0 -240.476 -240.476 -240.476
DOPOI EI00BMUATOG TXETIOUEVOI HE OTOIXEIQ TWV AINMY GUVONKMV ETOBWV 0 0 0 0 -3.777.999 0 62.526 -3.715.473 -697.687 -4.413.160)
Aoina Aia £005a nePIo HETA anod popoug o] (] o] -38.897 10.814.018 -6.731 -177.950 10.590.440 2.016.645 12.607.085|
ZUYKEVTPWTIKG CUVOAIKA £005a NEPIOSOU PETG POPWV 0 o] 0 -38.897 10.814.018 -6.731 44.858.376 55.626.766 3.504.195 59.130.961
YnoA TV Biov K Adiwv kata Tnv 31n AekepBpiou 2014 61.270.555 13.168.901 36.626.131 13.439 10.814.018 -10.848 -105.146.368 16.735.828 11.920.839 28.656.667
YnoAoino Twv Binv KepaAaiwv kard Tnv 31n Aekepppiou 2014 61.270.555 13.168.901 36.626.131 10.814.018 -105.146.368 16.735.828 11.920.839 28.656.667
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(/

ANAMOP®QMENA ETAIPEIAZ

nood oe €

MetoxLko6 kepdAato

Awadopa and ékdoon
HETOXWV UTtEP TO

H ETAIPEIA

AnoBspatikd

AnoBspatikd EOAoyng

ASiavéunta Képdn

Z0volo

. Agiag Nayiwv
aptio
YnoAouno twv I8iwv Kepahaiwv katd thv 31n AekepPBpiov 2013 36.235.184 13.168.901 11.593.817 0 -101.681.164 -40.683.261
|A|aq>opc'1 anod Exdoaon peToxIkoU Kepahaiou -42.000.000 -42.000.000
Metadopd petafl armoB/Kwv Kat aroTEAECUATWY LG VEOV -1.784.750 1.784.750 0
AUENnon peToxLkou kepoAaiou ard keGaAOLOTIONCN UTIOXPEWOEWY 50.400.000 50.400.000
‘E§oba aénong petoxtkou kedpaAaiou -636.658 -636.658
AvaBoAArdpevol popol el Twv €£66wv av§nong petox kol kedalaiou 165.531 165.531
ArnoBepatikd and peiwon petoxikol kepolaiou -25.364.629 25.364.629 0
JuvaAAayég pPE ISIOKTATEG 25.035.371" 0 23579.878" 0 -40.686.377 7.928.873
KaBapd AnoteAéopora Nepdédou 01/01-31/12/2014 43.536.230 43.536.230
Aoina ouvoAika ¢coda:
AnoBepatiké anod avanpooappoyh agiog mayiwv 12.639.658 12.639.658
AvoloyLoTtikd (képdn)/Znuieg -240.476 -240.476
Dopol ELo0SAUOTOG OXETLLOUEVOL E OTOLXELQ TWV AOLTIWV GUVOAMKWY 608wV -3.286.311 62.524 -3.223.787
Aoind ouvoAika £é005a ngPIOGSOU PETAG and popoug 0 0 0 9.353.347 -177.953 9.175.395
JUYKEVIPWTLKG GUVOALKG €008 tEPLOSOU pPETA POpwWV 0 0 0 9.353.347 43.358.277 52.711.625
YnoAomno Twv ISiowv KepaAaiov kata Tnv 31n AekepBpiou 2014 61.270.555 13.168.901 35.173.696 9.353.347 -99.009.263 19.957.237
YniéAowno twv 18iwv Kedpalaiwv kard v 31n AskepBpiov 2014 61.270.555 13.168.901 35.173.696 9.353.347 -99.009.263 19.957.237
‘E§oda a§nong petoxtkol kedpaiaiou -21.260 -21.260
AvafoAAdpevol pdpol emti Twv £€68wv avEnong LeToxLKoU Kepohaiou -165.531 -165.531
JuvaAAayég pPE IBIOKTATEG 0 0 0 0 -186.791" -186.791
0
KaBapd Artotedéopara Meptddov 01/01-31/12/2015 -4.395.718 -4.395.718
Aoina ouvoAika £¢coda:
AnoBepatikd anod avarpooappoyh agiog mayiwv -3.002.485 2.375.664 -626.821
AvohoyLoTtikd (képdn)/Znuieg -246.088 -246.088
Dopol ELo0SHUOTOG OXETLLOUEVOL E OTOLXELQ TWV AOLTIWV GUVOMKWY 008wV 491.531 84.242 575.773
Aoina ouvoAika £€003a NEPIOSOU PETA anod (pOpouc 0 0 0 -2.510.954 2.213.818 -297.136
ZUYKEVIPWTILKA cUVOALkd £006a eptéSou petd Gpoépwv 0 0 0 -2.510.954 -2.181.900 -4.692.854
YnoAoino Tov Idimv Kepalaiwv kata Tnv 31n A Bpiou 2015 61.270.555 13.168.901 35.173.696 6.842.393 -101.377.954 15.077.592
AHMOZIEYMENA ETAIPEIAZ
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KATAZTAZH METABOAQN IAIQN KEGAAAIQN
H ETAIPEIA
, Alagopa ano Ano@epatika ,
noad oe € .ifprgf:‘.g éKGO'OII uslroxd)v AnoBgparika Et'movnf; A&iag Aa';é’:g:w Z0volo
UNEp TO APTIO Mayiov
YnoAoino Twv Idiwv Kepahaiov kata Tnv 31n AekepBpiou 2014 61.270.555 13.168.901 35.173.696 9.353.347 -99.009.264 19.957.235
KaBapa Anotehéopara Mepiodou 01/01-31/12/2014 0 0 0 0 43.536.230 43.536.230
Aoing guvoAika £goda:
AnoBeuaTikd and avanpooappoyn agiag nayiwv 0 0 0 12.639.658 0 12.639.658
AvahoyioTika (képdn)/Znuieg 0 0 0 0 -240.476 -240.476
®opol 1008 PaToG OXETILOWEVO! PE OTOIXEID TwV AOIN@Y GUVONKWY £00dwWV 0 0 0 -3.286.311 62.524 -3.223.787
Aoind ouvolika £60da nepiodou PETA and pOpoug 0 0 0 9.353.347 -177.953 9.175.394
ZUYKEVTPWTIKG GUVOAIKG £000a nNEPIOIOU PETA POPWV 0 0 o’ 9.353.347 43.358.277 52.711.624
YnoAomo TV ISiov Kepalaiwv kata Tnv 31n Askepppiou 2014 61.270.555 13.168.901 35.173.696 9.353.347 -99.009.264 19.957.235
YnoAoino Twv ISiwv Kepalaiov katd TRV 31n Aekepppiou 2014 61.270.555 13.168.901 35.173.696 9.353.347 -99.009.264 19.957.235
'E&0da al&nong petoyikol kepahaiou 0 0 0 0 -21.160 -21.160
AvaBaMdpevol popol eni Twv 500wy alEnong HeToxkoU kKepahaiou 0 0 -165.531 -165.531
AnoBeuaTik0 ano peinan PETOXKkoU Kepahaiou 0 0 0
ZuvaAAayég pe IBI0KTATEG 0 0 0 0 -186.691 -186.691
KaBapa Anotehéopara Mepiodou 01/01-31/12/2015 0 0 0 0 -4.395.816 -4.395.816
Aoing cuvoAika £goda:
AnoBepatikd anod avanpooapuoyn agjag nayiov 0 0 0 -3.002.485 2.375.664 626.821
AvaloyioTka (kEpdn)/Znieg 0 0 0 0 -246.088 -246.088
®opo! 100dNPATOG OYETILOPEVO! UE OTOIXEID TWV AOINWY GUVOAKGV 000wV 0 0 0 491.531 84.242 575.772
Aoina ouvolika £00da neplodou PETA and POPoOUG 0 0 0 -2.510.954 2.213.817 -297.137
ZUYKEVTPWTIKG GUVOAIKG £000a nNEPIOIOU PETA POPWV 0 0 0 -2.510.954 -2.181.998 -4.692.952
Ynohoino Twv Idinv Kepahainv katd Tnv 31n AskepBpiou 2015 61.270.555 13.168.901 35.173.696 6.842.393  -101.377.953 15.077.592
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ATA®OPEZ ETAIPEIAZ

AnoO&spaTika

Alagopa anod £ékdoon AdlavéunTta

MeTOoXIKO KEPaAalo HETOXG®V UNEP TO GPTIO AnoOspaTika EUAI?I:rv]igwI:’E,luq Kepdn ZovolAo

YrtéAouto twv I8iwv KedpaAaiwv katéd tnv 31n AskeuBpiov 2013 36.235.184 13.168.901 11.593.817 0] -101.681.164 [0]
Alapopd and Ekdoon HETOXIKOU KepaAaiou -42.000.000 -42.000.000
Metadopd petafy artoB8/KwV Kol CUTOTEAECHUATWY ELG VEOV -1.784.750 1.784.750 (o]
AUENoN petoxLkoU kedoAaiou artd KePAAALOTIOLNCN UTIOXPEWCEWV 50.400.000 50.400.000
‘E€oba avénong petoxtkol kedpoAaiou -636.658 -636.658
AvoBaAropevol poépot et Twv e£6SwV avénong petoxtkoV kedaiaiouv 165.531 165.531
Ao paTIKO artd peiwon PeToXLkoU KedpoAaiou -25.364.629 25.364.629 6]
FuvaAAayEG PHE IBIOKTATEG 25.035.371 0 23.579.878 0] -40.686.377 7.928.873
KaBapd ArtoteAéopata NepltdéSou 01/01-31/12/2014 (o] (o] (o] (o] [e] [e]
Aoina cuvoAika £€coda:
AMoBepatikd artd avartpooappoyn aéiag rnayiwv (o] (o] (o] (o] (o] (o]
AvoAoyLotikd (kEpdn)/Znuieg (o] (o] (o] (o] (o] (o]
(DO’pOL E£1008UOTOG OXETL{OHUEVOL LE CTOLXELA TWV AOLTIWV GUVOALKWV o o o o o o
£008wv
AOINA CUVOAIKaG £003a NEPIOSOU PUETA Aand PpOpoug [¢] [¢] [¢] [¢] 0 0
ZUYKEVTIPWTILKA CUVOALKG €008a TtepLoSou Hetd doépwv 0] 0] 0] 0] [o] 1
YnoAoino Tmv ISimv KegpaAaiov kata Tnv 31n AsekegpBpiou

[0} [0} [0} [0} 1 2
2014
YrtéAouto twv 18iwv KepaAaiwv katd tnv 31n AskepBpiov 2014 (o] (o] (o] (o] 1 2

[0} [0} [0} [0} (o] (o]
‘E€oSa av§nong petoxitkov kedaAaiou (0] (0] (0] (0] -100 -100
AvoBoaAAOpuevol popol i Twv €§68wv avEnong petoxLkoU kedpoAaiou (0] (0] (0] (0] o o
ZuvaAAayEg pPE ISIOKTATEG o] o] o] o] -100 -100

[0} [0} [0} [0} (o] (o]
KaBapd ArtoteAéopata NepltdéSou 01/01-31/12/2015 [0} [0} [0} [0} 98 98

(0] (0] (0] (0] [0} [0}
Aoina cuvoAika £€coda: (o] (o] (o] (0] [0} [0}
AMoBepatikd artd avartpooappoyn aéiag rnayiwv (o] (o] (o] (o] (o] (o]
AvoAoyLotikd (k€pdn)/Znpuisg [0} (o] [0} [0} [e] [e]
DSpoL ELOSAHATOG CXETL{OUEVOL LE CTOLXELO TWV AOLTIWV GUVOALKWV o o o o o 1
£008wv
AoINAa CuVOoAIKaG £003a NEPIOSOU HETA and pOopoug ] ] 0] 0] 1 1
ZUYKEVIPWTILKA CUVOALKG £€008a TtepLéSou HeTtd doépwv 0 0 0 0 99 99
YnoAomno TV ISimv KepaAaimv kata Tnv 31n AskepBpiou o o o o o o

2015

- H avaAiuon Twv anoTteAeopatwv Tou OpiAou kaTa Topéa dpaoTnpIOTNTAC (onu 6 Tr¢ Etrioiac Oovopikric ‘ExBeonc 2015) yia Tn Xpnon 2014, ava@épovTal
WG €&AG:
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MpwTetwv TUNOG Napouciaong

AnoTteAéopara Topéa TNV
31/12/2014

MwARoeIg

MwAACEIG o€ GAOUG TOEIG
KaBapég noARoeig

Kipdn ekpéTalAeuong
Enidpaon and Tn petapoi oTnv
UAoyn a&ia Twv BioAoyIKAV
OTOIXEIWV

K60T0G UNKMV/anoBepaTwv
Mapox£ég 0To NPOCWIKO
ANOOPECEIG EVOMUATWY Kal GUAWV
MEPIOUCIAKMV GTOIXEIWV Kal
anopEiWan KN XPNHATOOIKOVOUIKMV
MEPIOUCIAKMV OTOIXEIWV

Aoind £5oda
Asrroupy k6 anotéAsopa

‘AMNa ¢00da/¢E0da

Aoind XpnpaTooikovopika
anoreAéopara
XpNHATOOIKOVOLIKG £005a
XpnpaTooikovopika £50da
ANOTEAEOHATA ENEVOUTIKOV
5pacTNPIOTATWV

Képdn/(Znui€g) anod enavekTipunon
aKiviTwv

ZnHigG and ouVDEDEPEVEG

AoINd XpnuaTooIKOVOHIKG
anoteAéopata

Képdn Mpo ®opwv

®6pog
EicodripaTog/AvaBardpevol gpopol

Képdn nepiodou

Mepiouciaka oToIxEIa K
UNOXPEMOEIG TNV 31/12/2014

MepIouaIaka oToIXEIa TOpED
EnevdUoEIG O€ BuyaTPIKEG ETAIPEIEG

Mn KaTavepodpeva nepiouciakda
oToIxEia

Z0VOAO NEPIOUCIAKAOV
OTONEIOV

Ynox pewoeig
ZUVOAO UNOXPEDCEWV

Kegalaiouyiki) danavn Tnv
31/12/2014
€ EVOMUATA MEPIOUDIAKA OTOIXEIQ

€ QOMMATA NEPIOUCIAKA OTOIXEIQ

AndoBeon evo@uatwv/aiAnv
NEPIOUCIIKMV OTOIEIOV
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TN onu 9.2 Tng ETRoiag Okovopikng ‘EkBeong 2015 ava@EPeTal To €ENG KEIMEVO: «ZNUEIWVETAl OTI yid Ta
uno a) kai B) oToixeia Ta opioTikd nood Tn¢ peraBifaonc 6a npoodiopicBouv AauBavovrac unown kai To
1ooluyio Tn¢ AIAS kard Tnv nuepounvia Tne eyKpITIKNG anopaonc Tou Aikaotnpiou Tnv 07.10.2015 yia Tnv
uAonoinon TnG Suewviacs.

Avapepetal nw¢ To MoAupeAéc MpwTodikeio ABnvav, duvapel TNG unm’ apiBy. 185/02.03.2016 andgaong,
gkave OEKTM TNV aiTnon kai eNikUpwoe Tnv anod 30.04.2015 cupgwvia gguyiavong oUPewva pe TiG JIaTASEIg
TV apBpwv 106B, 1060T & 1066 Tou N.3588/2007 dnwg IoXUEl. ZUVENKG, N 0pON NUEPOMNVia avagopdg yia
TOV NPOGdIOPIoHO TWV OPICTIKWV NOoWV PETARIBAoNG Twv oTolxeiwv TnG AIAZ gival n 02.03.2016 (EvavTi TnG
nuepopnviag 07.10.2015 nou €k NAPAdPOMNG avaPEPBNKE OTO AVWTEPW KEIUEVO)

H AoyioTIKA} NONITIKA Mou agopd Ta oxAuata und kovo €Aeyxo (onu 11.2 ¢ Etriciac Oovouikric EkBeong
2015), €EIOIKEUETAI WG EENC:

ZxAHaTa unod koivo éAeyxo (AMXA 11): 1o AMXA 11 npaydaTteleTal ToV TPOMO HE TOV OrMoio Ol ano
KoIvoU oUpQwVieg Ba npenel va TagivopouvTal, otav dUo 1 nepIoodTepa PEPN €xouv and koivoUu £Aeyyo. Ol
TUNOI TWV CUUPWVIGV NeplopifovTal og dUO: KOIVEG EMIXEIPNOEIG (joint operations) Kal koivonpagieg (joint
ventures). H Ta&vounon eEapTtdTtal and Ta dIKAIOMPATA KAl TIC UNOXPEWCEIG TWV HEPWV OTN CUMPWVia,
Aappavovrac undwn Tn Sopn Kai Tn VOMIKA HOPQI TNG CUKQWVIAG, TOUG GUPP®WVNOEVTEG OpoUG anod Ta HEPN
Kai, 6noB gival axeTIKO, GAAA YEYOVOTA KAl OUVOIKEG,

Koivég enixeipriocic BewpolvTal ol anod koivol CUPQWVIEC Onou Ta PEPN (OUMHETEXOVTEG) MOU £XOUV KOIVO
gAeyxo OIaBETOUV JIAKIMMATA €Mi TWV MEPIOUCIAKWV OTOIXEIWV Kal €UBUVEC €ni TWV UMOXPEWOEWV TOU
oxnuartoc. OI CUUMETEXOVTEC Ba Mnpénel va AOyIOTIKOMOIOUV Td MEPIOUCIAKA OTOIXEIA Kal TIG UNOXPEWTEIG
(kabwg kal €é00da kal £€600a) nou oxeTi(ovTal e TO PEPIDIO TOUC GTO OXNHA.

Koivonipagieg Bswpolvtal ol and koivoUu CUPQWVIEG OrMou Ta HEPN (KOIVOMPAKTOUVTEC) MOU €XOUV KOIVO
ENEYXO OTIC CUPPWVieG OIaBETOUV JIKAIMUATA €Ni TV kaBapwv NEPIOUCIAKWY OTOIXEIWY Tou oxnuaTtoc. Ol
EMIXEIPAOEIC AUTEG AoyiaTikonoloUvTal Je Tn péBodo Tne kabapng BEonc.

O1 ano6 koivoU oup@wviec ormou o ‘OpINog kai n ETaipeia ouppeTEXEl agopolv oTnv dlaxeipion Hovadwv
EKTPOPNG IXBUWV pEow Kovonpa&iwv. Ta KOIVOMPakTIkd auTd OxnAWaTa KaTtatacoovTal wg Koivonpagiec,
AOYW TOU OTI N VOMIKI) TOUG HOPPI NAPEXEI OTA HEPN OIKAIMKATA €Ni TWV KABApWV NEPIOUCIAKMY GTOIXEIWV
Touc. Mg Baon To AMXA 11, o ‘OuIAog evonolei TIG Kolvonpagieg auTég Pe Tn pEBodo TnG kadapnc BEang.

H AoyioTiki aia Twv k/§wv TG ETaipiag avalueTal wg €ENAC:

31/12/15 | 31/12/14

K/&ia Mapuapi 9.000 9.000

K/Eia Notiou EuBoiag 0 0

>UvoAo 9.000 9.000

To anoTeAeopa nou evonoinoe o ‘OIAOG ano TIG K/&ieg eival avahuTikd To €&ng:
31/12/15 | 31/12/14

K/Eia Mapudpi 0 -1.207

K/&ia Notiou EuBoiag 0 0

K/Eia KaAUpvou 0| -10.445

>UvoAo 0 -11.652

To nood nepIAnPBnke oTo kOVOUAI TnG KaTtaotaong Zuvolikwv Ecodwv «Képdn (ZnuiEG) anod Zuyyeveig
Enixeipnoeic». H ekkabapion Tng K/&iag KaAUpvou oAokAnpwBnke evrog Tou 2014.

H avabewpnuévn AoyioTIki NONITIKR Nou apopd Ta evowuHaTa nayia (onu 11.2 ¢ Etrioiac Oikovouikic EkBeonc
2015), dlaopPOVETAl WG EENG:

Evoopara nayia: Ta KTipia kal Ta olkonedd, Ta PNXaviuaTd, Kal Td HETAPOPIKA HECA ENIKETPWVTAl TNV
guNoyn a&ia PeIwPEvn WE TIC CUCCWPEUNEVEC anooBEelC Kal Tuxov {nuieg anopeiwong. O eKTIURCEIC TNG
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guhoyng aiac npayuaTonoloUvTal G€ TAKTA XPOviKa SIaoTrUATa NPOKEIJEVOU va d1lac@aNoTel 0TI n eUAoyn
a€ia evog avanpooapUoCoUEVOU NEPIOUCIaKOU OToIXEIoU Oev dIapEPEI GNUAVTIKA anod Tn euAoyn Tou agja.

H katnyopia Twv nayiwv «EninAa kai Aoinog eE0nAICHOG» Kal «AKIVATOMOINCEIC UNO eKTEAECT» aneikovidovTal
OTIC OIKOVOMIKEG KATAOTACEIC OTIC AEIEG KTNONG TOUG 1 OTO KOOTOG MEIWMEVO KATA TIG OUCOWPEMEVEC
anooBECEIC Kal TUXOV AMOMEINOEIG TOUG. TO KOOTOG KTNOEWC NEPIAAUPAVEl OAEG TIC APECA EMIPPINTEEC
danaveg yia Tnv andokTnon Twv GToIXEIwV.

MeTayeveéaTepeg OANAveg kataxwpoUvTal og enal&non TnNG AOyIOTIKNG a&iag Twv eVOWUATWV nayiov r wg
EexwploTO NAyio povov £av gival mOavo Ta PEANOVTIKA OIKOVOMIKA opEAN va eiopelioouv oTov ‘OpIAo Kal To
KOOTOC TOUC Wnopei va enieTpnBei a&ioniota. To KOOTOG EMIOKEUWV KAl GUVTNPRAOEWY KATaxwpeiTar atnv
KataoTaon Zuvolikwv Egodwv wg £§0do oTav npaypartonololvTal.

To anoBepatikd avanpoodappoyng To onoio NPOKUNTEN and TIC EKTIUACEIG QUTEC KATAXWPEITal aTta Aoind
>uvoAika 'Ecoda kal NIOTWVETAl e TNV avanpooappoyn a&iac nepiouciakwv oToIxeiwv oTnv kabapr B&on.
270 BaBuo OpWC Mou To KEPDOG and Tnv avanpooapyoyr auTn avacTpépel pia {nuia f anodsiwon ano
EMAVEKTIUNGN TOU 100U OTOIXEIOU Kal MPONYOUMEVWG avayvwpioTnKE OTNV KATACTACN anoTEAEOUATWY
XPNOEWC, TOTE TO kEPDOG avayvwpileTal TNV KATAOTACN AnoTeEAsOPATwy. AvtifeTa n {nuia avanpooappoyng
aneikovifeTal oTnv KAaTaoTaon anoTEAEOUATWV XPHAOEWG. TNV NEPINTWON OUWE Mou €xel RON dnuioupynOei
anoBepaTikd and TNV avanpooappoyn, TOTE PEIQVETAI NPWTA TO AnoBepdTIkO Kal To undAoino nogod nou
unepBaivel To UYPog Tou anoBepaTikoU eniBapUvel TNV KATAOTAGT ANoTEAEOUATWY XPrOEWG.

Mia eTiola PeTagopd and To anoBepaTikd avanpooapuoyns oTa KEPON €IC VEov yiveTal yia Tn diagopd
META&U TnG anooBeonc nou BacileTal oTnV avanpooapuUoopévn AoyIoTIKA agia Tou nePIoUCIakoU OToIXEIOU
Kal TnG andoBeong nou BacileTal oTnv apxikn agia Tou nayiou. Katd Tnv nwAnon, To TuXOV anoBeuaTiko
avanpooapuoync Nou OXETIETAI PE TO OUYKEKPIYEVO MEPIOUCIAKO OTOIXEIO NOU NWANRBNKE WETAPEPETAlI OTA
KEPDN EIG VEOV.

Ta oikoneda dev anoopévovral. O anooBECEIC TwV AWV OTOIXEIWV TwV EVOWPATWV nayinv unoloyidovTal
ME TNV oTadepn PEB0DO kaB' OAn TN SIAPKEIA TNC EKTIHWHEVNC WPENUNG {WNC TOUG MoU £XEl WG EENG:

KTipia 20 - 40 €11
MnXavoAoyIkoc eE0nAIGUOC 5- 12 £€1n
AuTokivnTa 3-5¢m
Noinoc eEonAiguoc 3-5¢mn

O1 unoAeIMUATIKEG aieg kal of WPENPEG (WEG TWV EVOWUATWY NAyiwv UMNOKEIVTAl O eNAveEETAon o€ €TN0IA
Baon kata Tnv nuepopnvia ouvTta&éng Tng Kataotaong OIKOVOUIKNG @&ang.

‘'OTav ol AOYIOTIKEG afieC Twv EVOWHATWV nayiwv unepBaivouv Tnv avaktnoiun agia Toug, n diagopd
(anopsiwon) kataxwpeital ageca w¢ £€odo otnv Kataoraon ZuvoAikwv Ecodwv. Kata Tnv nwAnon
EVOWHATWV nayiwv, ol d1IapopéC PETaEl Tou TIUAWATOG nou AapBdaveral kai TnG AoyIOTIKAG Toug agiac
KaTayxwpouvTal wg képdn 1 {nuieg otnv KatdoTtaon ZuvoNikwv Ecddwv.

SXETIKA PE TNV ENAVEKTIUNON TNG a&iag Twv nayiwv ortn xpron 2015 (onu 12.1 Tng EToiag OIKOVOUIKAG
'EkBeong 2015), nou avépxetal o< €1 ekat (avanooBeotn a&ia) yia Tov ‘OpIAo kal Tnv ETaipeia, disukpivileTal
Nw¢ AOYw TNG aVAapeVOHEVNG EI0QOPAC NEPIOUTIAKWY OTOIXEIWV TNG eTalpiag AIAZ, n dioiknon Tou OpiAou
NPOXWPNOE O €KTEVN Anoypa®n OAwv TwV eVOWUATwV nayiwv Tou Opilou (yia Tn UNTPIKA Kal OAEG TIG
BuyaTpikéG). Adyw TNg €10opdac NANBWPAC NEPIOUCIAKWY OTOIXEIWV anod Tnv €Taipia AIAZ Ta onoia ixav
anoktnBsi npdopata, n dioiknon Tou Opilou avapével va BEgel kAnoia nNdyia Nou XPNoIKonoloUoE €KTOC
Aeitoupyiac, kaBwg exTigATal OTI eival nAsovalovra kai au&avouv To OdIaxXEIPIOTIKO kOoToG. Ma Ta
OUYKeKpIYJEVA Ndyia dianioTwBONKeE NWG UNAPXOUV avTIKEIUEVIKEG EVOEIEEIG OTI N AoyioTikr a&ia Toug dev eival
nAéov avakTnoidn, AagBavovtag undown Kupiwg Tnv navon AEIToupyiac Toug SEOOUEVIV TWV CUVEPYIWV HE
Tov AIA.

O1 nivakec TNG avaBarAopevng (popoloyIKnG anaitnong/unoxpewaong yia tn xpnon 2014 yia Tov ‘OpiAo Kai
Tnv ETaipeia (onp 12.8 Tng ETnoiag Oikovopikng ‘EkBeong 2015), avaBewpouvtal wg €ENG:
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MNa Tnv ETaipia:

AvaBaAAOHEVEG POPOAOYIKEG
anaITRoeig/ (UNOXPEMNTEIG) -

YnoAoino Tnv

(Xpéwon)/MiocTwon ota

(Xpéwon)/ MioTtwon

YnoAoino 1

ANAMOP®QMENA 1/1/2014 anoteAéopara oTnv kalapr) B€on 31/12/20:
Evowpata Mayla -2.551.567 1.057.978 -3.286.311 -4.77
Aula TEPLOUGLOKA OTOLKELL 20.557 -13.517 0
BloAoytka meploucLakd ototxeia -1.430.229 -2.913.328 0 -4.34
AnoBépata -156 -32.523 0 -g
MeAdTeg Kat AOUTEG EUTIOPLIKEG ATIALTHOELS 0 286.379 0 28
‘Ecoda emMopEVWY XpRoEwy 232.855 6.243 0 23
MpoBAEYPELG yLa TapoXEG OE pyalOUEVOUC 214.704 18.909 62.524 2¢
Nouég MpoPAedelg 173.784 -173.784 0
AQVELOKEG UTIOXPEWOELS 0 -2.003.945 -2.0C
AnoBepotikd Qopoloyikd AvayvVwpLopEVWY Znpwv 0 3.000.000 0 3.0C
‘E€oda avénong petoxikou kedpoaiou/ MetaBartikoi
nadntikol 0 -16.291 165.531 14
SupPpndLopog AvaBaAAopevwv MopoAoyLlkwv
AnoutoEWV Kat YIIOXPEWOEWV -3.340.050 -783.880 -3.058.256 -7.18
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AvaBaAlopeveg popoloyLkég (Xpéwon)/Nictwon ota

anattrioels/ (UNOXPEWOELC) - YroAouro thv anoteAéopata CUVEX{OHEVWV (Xpéwon)/ Nictwon otnv YrniéAouro Thv
AHMOZIEYMENA 1/1/2014 Spaoctnplotitwv kaBapn Béon 31/12/2014
Evowpata Mayta -2.551.567 -2.228.332 0 -4.77
AUl TTEPLOUCLOKA OTOLKELL 20.557 -13.517 0

BloAoyikd meploucLakd ototxeio -1.430.229 -2.922.515 0 -4.3E
AnoBépata -156 -32.523 0 -2
MeAATeG Kal AOUEG EUTIOPLKEG ATIALTHOELS 0 286.379 0 28
Ecoba emopévwy Xprioewv 232.855 6.243 0 23
MpoBAEPELG yla tapoxEg oe epyaldpevous 214.704 -92.684 62.524 1€
Noutég MpoPAedeLg 173.784 -24.544 0 14
AnoBepatiko eUAoyng aglag mayiwv 0 6.572.622 -3.286.311 3.2¢
‘E€oba duénong petoyxtkou kepataiou/ MetaBatikol

nadntikol 0 -331.062 165.531 -1€
Zuupnoiopdg Avapairopevwv dopoloykwv

ANt oWV Kat YIIOXPEWOEWV -3.340.052 1.220.067 -3.058.256 -5.17
lefm(:rf(‘;?ot::;zrg f:q YniéAouro thv (Xpéwon)/Nictwon ota (Xpéwon)/ Mioctwon otnv YniéAouro T
AIAQOPA 1/1/2014 anoteAéoparta kaBapr Béon 31/12/201-
Evowpata Maya 0 3.286.310 -3.286.311

AUl TTEPLOUCLOKA OTOLKELL 0 0 0

BloAoykd meploucLakd ototxeio 0 9.187 0

AnoBépata 0 0 0

MeAATeG Kal AOUTEG EUTIOPLKEG ATIALTHOELS 0 0 0

€0060 EMOUEVWV XPHOEWV 0 0 0

MpoBAEPELG yLa tapoxEg oe epyaldpevous 0 111.593 0 11
Nouég MpoPAedeLg 0 -149.240 0 -14
AnoBepatiko eUAoyng aglag mayiwv 0 -6.572.622 3.286.311 -3.2€
AntoBepatikd Popoloyikd AVoyVWPLoUEVWY ZN ULV 0 3.000.000 0 3.0C
AQVELOKEG UTIOXPEWOELS 0 -2.003.945 0 -2.0C
‘E€oba avénong petoxtkou kepaiaiou/ MetaBatikol

nadntikol 0 314.771 0 31
Zuupnoiopdg Avapairopevwv dopoloykwv

AnUTACEWV KaL Ynoipsd)oswv 2 -2.003.947 0 -2.0C

SXETIKA HE TN QUON TG anddeigng nou atnpilel TNV avayvwpion avaBarAOpeVWV (popoAOYIK®OV anaiTioewy ano
(POPOANOYIKEC {NMIEC, ONUEIMVETAl NWE PE BACN To eykekpIEvo and Tn Aioiknon Tng ETaipeiag Business Plan, n
ETaipeia 6a npaypaTonoinoel evrog TnG ENOPEVNG 5eTaiag, ENApkr) popoAoyikd kEpdn.

EninAéov, avapévovTal onuavTIkEG CUVEPYEIEG Kal OIKOVOMIEG KAIHaKag anod Tnv opoyevonoinon Twv dladikaoimv
napaywyng kai Aeiroupyiag Tng Etaipiag pe Tov AIA, n €10¢opd TwV OTOIXEIWV TOU 0noiou 0AOKANP®ONKE evTOg
Tou A €Eaurivou Tou 2016. H ETaipeia gival ndn oe diadikagia avadidpBpwong Twv diadikaciwv Napaywyng Kai
TWV ASITOUPYIKOV OOHWV TNG, WOTE va €Eao@aliosl Tnv evioxuon TnG PEUCTOTNTAG Kal Tn BeATiwon Tng
XPNHATOOIKOVOUIKAG B£ong Tou Opidou kai TnG ETtaipeiac. EmnA£ov, avapéveral onuavrikn Meiwon Tou
XPNHATOOIKOVOMIKOU kOOTouG TnG ETaipiac, kabw¢ o AIAS eixe oupBaTikO emiTOkio daveiopou noAU XaunAd
(nepinou 1,5%).

H Aioiknon Tou Opidou napakohouBei oTevd Tnv anodoTikdTNTa Twv Hovadwv napaywyng Tne,
NPaypaTonolmvTac evOEAEXTC OIKOVOHIKOUG EAEYXOUG Kal MpoBaivel guxva oTnv UIOBETNON WETPWY HE OTOXO TNV
£VioXuon TwV NWANCEWV.

Me Tov TpOMO auTO avapeveTal va evioXubouv Ta (popoAoyikd anoteAéopara Tng ETaipiac, kabwg kai To EBITDA,
Kal MPOKEITAl VA CUMWNPIOEl JEPOG TWV CWPEUHEVWY (POPOAOYIKWOV {NUIWV TNG, €Ni TWV OMoiwv EXEl aXNMUATICE
avaBaAlopevn popoAoyIKr anaiTnon. ZnUelnveTal Nwe non To 2015, n ETaipia napouciace popoAoyikd kEpd.

H avaluon Tng evnAIkinong Twv anaitioewy ano ePnopikég dpaoTnpIdTNTEG Nou ATav o kKaBuaTépnaon aAAa oxi
AnNoPEIWPEVEG Yia Tn Xpnon 2015 kai 2014 yia Tov ‘OpiAo kal Tnv ETaipeia (onu 12.11 ¢ Erriciac Oikovouikric
ExBeonc 2015), avabewpouvTal wg £ENG:
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OMIAOZ ETAIPIA

31/12/2015 | 31/12/2014 31/12/2015 | 31/12/2014
Agv gival AngimrpéBeapa kai dev gival ATTOPEIWPEVA 18.274.736 | 25.794.247 17.854.559 | 16.844.204
Eival og kaBuaTtépnon aAAG X1 aTTOUEIWUEV
<30 nuépeg 1.469.442 1.616.386 1.440.053 1.310.448
30-60 nuépeg 505.972 556.569 495.852 451.226
60-90 nuépeg 82.372 41.186 80.724 32.290
91-180 nuépeg 266.389 186.472 261.061 182.743
181-360 nuépeg 0 0 0 0
361-720 nuépeg 0 4.468.301 0 0
Zuvolo 20.598.910 | 32.663.161 20.132.249 | 18.820.910

O1 OxeTIKOI Mivakeg Nou €ixav ONHOCIEUTEI gixav WG EENG:

Ano 0 éwg 3 An63éwG6 An06£mGg9 Ano 9 £éwg 12 MeyaAuTtepo
'Ophog HAVES HAVES HAVEG HAVEG TV 12 pnvav _Z0voAo
Ynohoina 31/12/2014 11.516.961,96 14.297.777,99 4.046.628,60 1.533.835,88 1.267.955,76 32.663.160,19
Ynohoina 31/12/2015 9.438.531,96 6.291.013,53  3.085.351,83  1.784.013,60 0,00 20.598.910,92
Ano 0 £€wg 3 An63éwG6 And6£émG9 And 9 £éwg 12 MeyaAutepo
Eraipia HAVEG HAVEG HAVESG HIVESG TV 12 pnvav _Z0volo
Ynohoina 31/12/2014 11.516.961,96 4.720.760,76  1.054.274,31 1.528.912,97 0,00 18.820.910,00
Ynooina 31/12/2015 9.438.531,96 6.291.013,53  3.085.351,83  1.317.352,59 0,00 20.132.249,91

H avahuon Tng evnAIKinong Twv AoINWV andiTNOEWV kal NPokaTaBoAwv Mou NTav o kabuoTépnon aAAd oxi
anopEIWPEVEG YIa Tn Xpnon 2015 kai 2014 yia Tov ‘OpiAo kai Tnv ETaipeia (onu 12.12 ¢ Errioiac Oikovouikric
ExBeonc 2015), napaTiBeTal wg €ENG:

‘Ouihog Eraipia

31/12/2015 31/12/2014 31/12/2015 31/12/2014
Aev gival AngITTpoBeopa Kal Sev gival ATTOPEIWPEVA 7.829.749 4.247.195 7.741.055 3.345.845
Eivai os ka@uorépnon aAAd oxi amousiwuéva
<30 nuépeg
30-60 nuépeg
60-90 nuépeg 900.000 290.000 900.000 290.000
91-180 nuépeg 5.150 4.251.830 9.084 585.000
181-360 nuépeg 1.280.000 48.610 1.280.000
361> nuépeg 506.593 851.481 506.593 851.481
Z0voAo 10.521.491 9.689.116 10.436.731 5.072.326

EninAgov, n avaiuon Tng kivnong TnG NPOBAEWNG anopEiwong TV v AOYW AnalToswy, napaTtifeTal wg €ENC:

OMIALL ETAIPELA
Mpof*agsic anapsieane anamos 31335 AL 31/12/2015  31/12)2014
¥nohome aveiypatog 24380790  $380.790 4.380.790 4.380.790
MpoafeTec npofiapac Bk 524 ] £64.329 n
¥ndhome wAewgiparog SHE.LIE +.380.700 50451197 4.380.790

O1 deopeuepEveg kaTabeoelc, agiag €1.271 XIA yia Tov 'Opiho kal Tnv ETaipeia, nou avagépovral otn onu 12.14
TnG ETnaiag Oikovopikng ‘ExBeang, disukpivileTal nwg agpopolv anarmoelg and To factoring Twv Tpanelwv Alpha
kal Eurobank, o € kal GBP. Ta nocd auTtd apopoulv I0NPAageic and ekKXwpnUEVEG aNAITAOEIG, NOU PETAPEPOVTAI
ano To factoring £kaoTng TPANedac avTioTolXa O &va OEOUEUPEVO Aoyapiaopo. TN CUVEXEId YiveTal aiTnua ano
Tnv ETaipeia yia Tn peTagopd and 1o deopeupévo O Aoyaplaopd OWewe TnG ETaipeiac. XTo ev ev AOyw
dldoTnua nou YeooAaBel yia TNV Eykpion TNG HETAPOPAG (3-4 WEPEC) and Tnv NAsUpd Twv Tpanelwv Ta XprdaTa
gpavitovtal o€ Aoyapiaopouc dETHUEUPEVOUC,.
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H avaiuon Twv AnoBepatikwv EUAoyNG yia Tn xpnon 2015 yia Tov ‘OpIAo kal Tnv ETaipeia (onu 12.17 ¢ Etriciac
Oikovouikric EkBsong 2015), avaBewpeiTal wg eENG:

ANAMOPOQMENA AHMOZIEYMENO AIADOPA
“Opihog ‘Opihog “Opihog
AiaBopa npog n@Anon EnavekTipnon Aa6oipa npog n@Anon . ABéoipa npog n@Anon
Mocd oz € a i XPRe a @ par XPRje HIKG OTONEIQ Efmv:lcrlpnunh XPNHATOOIKOVOHIKG
Evontiarvinay Oy OTOIEIa EVEPY NTIKOU nayiov EVEPY NTIKOU [P EUEY WAL oToIxEia EVEPY NTIKOU
'YnéAomno avoiy patog Tnv 1/1/2015 10.814.018 13.438 10.814.018 13.438 0 0
Meiov: AnooBEoEIg anoBepaTikol anoTipnang nayiwv -3.195.163 0 -3.216.961 (] 21.798 0
Méov: 6 dpog and 0 nayiov 820,624 0 158.005 0 662.619 0
Meiov: Enidpaon aAAayfiG Tou popoloyiKoU GUVTEAEDTR -333.524 -434.954 101.430 0
3 npoG NMANGT X PN G oToIgia O 0 0 0 0 0 0
- KEPBN/(TNHIEG) TPEXOUOAG NEPIOBOU 0 -97.549 0 -97.549 0 0
- avara§ivopnon oTa anoteAéopara 0 -11.366 0 -11.366 0 0
Mepidio aTa Aoind GuvoAika £005a TwV ENEVBUTEWY MOU EVONOIOUVTAl HE TN
HEB0B0 TG kabaprig Béong 0 0 0 0 0 0
- TpéXouaa nepiodog 0 -61.836 0 -61.836 0 0
- avaTagivopnon aTa képdn f oTIG JNUIEG NEPIGAOU 0 -18.005 0 0 0 -18.005
Anoavayvipion Buyapikiv -1.263.562 113.481 0 0 -1.263.562 113.481
YnoAoino kAewwarog Ty 31/12/2015 6.842.303 -61.837 [ 7320108 " -157.313 -477.715 95.476
ANAMOPOQMENA AHMOZIEYMENO AIAOOPA
Eraipia Eraipia Eraipia
. EnavekTipno EnavekTipno
. EnavekTiynon . Hnon . Hnom
Mooa og € . H EVOOHATOV EVOOHATOV
EVOMHATOV Nayinv . .
nay iov nay iov
YnoAomno avoiyparog Tnv 1/1/2015 9.353.347 9.353.347 o]
Meiov: AnooBeaeig anobeparikol anoTipnang nayiwv -3.002.485 -3.002.481 -4
MAgov: AvaBaMopevog popog andoBeang anobepatikol nayiwv 870.721 112.340 758.381
Meiov: Enidpaan aMayrg Tou GopoAoyIkoU GUVTEAEDTN -379.190 -379.190 0
AlabEaIa Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU 0 0 0
- KEPON/(INHIEC) TPEXOUTAG NEPIGDOU 0 0 0
- avata§ivounon oTa anoTteAéopara 0 0 0
Mepidio oTa Aoina ouvoNikG £€00da TWV ENEVOUTEWY MOU EVOMNoIoUVTal [E TN
pEBodo TnG kabapng BEang 0 0 0
- TpEXouoa nepiodog 0 0 0
- avata§ivounon oTa képdn f oTIG {NHIEG NEPIOSOU 0 0 0
YnoAoimno kAgioiparog Tnv 31/12/2015 6.842.393 6.084.016 758.377

O1 KuplOTEPEG napadoxéG TNG AvahoyioTIKAG MeAETNG (onu 12.19 ¢ Emjoiac Owovouikric ExBsong 2015),
gunAouTidovTal pe Tnv Napadoxr Yia TO EKTIHWUEVO MPoadokiyo {wnc, nou avepxeral Tnv 31/12/2015 oe 17,06
€Tn (évavTi 19,29 eTwv Tnv 31/12/2014).

>tn napdyp «E. Aoina aToixeia kar NAnpogopieg yia Tnv €Taipeia kai Tov OpIAo» TnG ‘ExBeang Alaxeipiong Tou
AloiknTIkoU ZupBouAiou kabwg kal oTn onp 17 Tng ETrolag Oikovopikng ‘EkBeong 2015, ol Mivakeg Nou apopouv
TIG OIETAIPIKEG NWANCEIG Kal Aoingég ouvaihayeg Tng ETaipeiag, pe TG BuyaTpikeéG TG, Kal TIG OUVOEDEHEVEG
ETAIpEieG, avaBewpouvTal wg ENg:

AIOPOQMENA AHMOZIEYMENO AIAQOPA
ZYNAAAATEZ THE MHTPIKHE ZEAONTA ME OYTATPIKES ETAIPEIEZ TOY OMIAOY TO 2015
ETAIPEIEZ EZ0AA  EZ0AA ANAITHZEIZ YNOXPEQZEIZ EZ0AA EZ0AA ANAITHZEIZ YNOXPEQIEIZ |EZOAA EZ0AA ANAITHZEIZ YMNOXPEQZEIZ
SEAONTAA.E. 0 0 0 0f
NEPZEAZ A.B.E.E. 0 43.834.773 0 0l 25961  43.808.813 0 0] 25.961 25.960 0 0f
YAAT_TEIEZ POAOY A.E. 54.749 65.220 0 0l 60.944 72.600 0 0] 6.195 -7.380 0 0f
OANAZZIES KAAAIEPTEIES EYBOTKOY 0 20.751 0 0] 0 23.099 0 0) 0 -2.348 0 0f
INTERNATIONAL AQUATECH LTD 0 0 0 25.228 0 0 0 25.228] 0 0 0 0f
SELONTA INTERNATIONAL LTD 0 0 0 0l 0 0 0 0] 0 0 0f
AQUAVEST A.E. - EMEN. YAAT/QN 2.687 0 69.269 0l 2.687 0 69.269 0] 0 0 0 0
KATAAYTIKA MAPKA A.E. 1.992 14.451 155.830f 1.992 0 14.451 155.830) 0 0 0 0f
AQUANET A.E. 2.651 0 1177.622 0l 2.651 0 738 0] 0 0 1176.884 0f
MOAEMAPXA EMNIAAYPOZ A.E. 2.567 0 66.902 0] 2.567 0 66.902 0) 0 0 0 0f
BIAAA MPESIE A.E. 2.567 0 66.376 0l 2.567 0 66.376 0] 0 0 0 0f
Z0voho 67.213  43.920.744  1.394.620 181.058] 99.369  43.904.512 217.736 181.058  -32.156 16.232  1.176.884 0f
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AIOPOQMENA AHMOZIEYMENO AIAQOPA

ZYNAAAATEZ THE MHTPIKHE SEAONTA ME ZYITENEIZ TOY OMIAOY TO 2015 I
ETAIPEIEZ E30AA  EZ0AA ANAITHZEIZ YNOXPEQZEIZ EZ0AA EZ0AA ANAITHIEIZ YNOXPEQIEIZ |EZOAA EZ0AA ANAITHZEIZ YNOXPEQZEIZ
MEPZEAZ A.B.E.E. 4.959.898 47.760 36.626.352] 0 0 0 0] 0 4.959.898 47.760  36.626.352]
YAAT_TEIEZ POAOY A.E. 6.195 7.380 307.679 305.391f 0 0 0 0] 6.195 7.380 307.679 305.391f
OANAZZIESZ KAAAIEPTEIEZ EYBOIKOY 0 2.348 0 635.819) 0 0 0 0) 0 2.348 0 635.819)
BLUE FIN TUNA HELLAS A.E. 11.167| 0 0 0 11.167| 0 0 0 0f
BLUE FIN TUNA HELLAS NAYTIKH ETAIPEIA 158.303 0 0 158.303 0] 0 0 0 0f
[AKOYANET AE - KAIKI ENE/KOINOTMPAZIA KAAYMNO 5.511 0 0 0 5.511 0 0 0 0f
SEAONTA AE - ZQONOMHAE/KOINOMPAZIA NOTIOY 493.264 -1.568| 0 0 493.264 -1.568 0 0 0 0f
KOINOMPAZIA MAPMAPI EYBOIAZ 0 0 0 0) 0 0 0 0f
IXOYOKAAAIEPTEIEZ AKOYANET A.E. - AKATOZ A.E. 16.898 0 0 0 16.898) 0 0 0 0f
AEAAH ATEE 600 192.000 738 600 192.000 738 0] 0 0 0 0
TENQN ATE 600 47.000 738 600 47.000 738 0] 0 0 0 0f
MERITAE ENTERPRISES COMPANY LIMITED 0 0 0 0] 0 0 0 0f
[AKATO3 IXOYOKAAAIEPTEIES A.E. 43.885 44520 53.978 43.885 0 53.978 0] 0 44520 0 0f
MAPKEAAOZ AEPOY A.E. 226.234 14.168 38.400 22194 226.234 14.168 38.400 22194 0 0 0 0f
YAPA MPAKTOPEIO AZDAAIZEQN A.E. 52.985 0 0 0 52.985
MEAH AX 59 868.465 82.911 0 0 0 47.970) 59 868.465 0 34.941
METOXOYS (Tpaneleq) 32192 6.160.991  5570.512 117.267.052] 41.224 6.383.871  5570.622 117.267.052] -9.032  -227.880 -110 0f
Z0voho 309.765 12.296.770  6.671.373 155.024.713]  312.543 6.642.039  6.316.043 117.369.224] -2.778 5.654.731 355330  37.655.489

EminAéov, ol mivakeg nou agopoUv Ta nMood Twv ayopwv TnG ETaipeiac and kar npog OuyaTtpikés, Ta
OUVOEDEPEVA PEPN Kal Ta WEAN TnG dloiknong onw¢ autda opilovral anod 1o AAM 24, owpeuTika and Tnv
£vapén Tne xpnong 1/1 — 31/12/2015 kabwg kai Ta unoAoina Twv UNOXPEWCEWV TWV AVWTEPW ETAIPEIOV OTIC
31/12/2015 avabswpouvTal we €ENC:

AIOPOQMENA AHMOZIEYMENA AIAQOPA
OMIAOZ ETAIPIA OMIAOZ ETAIPIA OMIAOZ ETAIPIA
31/12/2015 31/12/2015 31/12/2015 31/12/2015 31/12/2015 31/12/2015
‘Egoda
OuyaTpikég 0 67.213 0 83.710 0 -16.497
JUyyeveig 232.429 232.429 235.366 235.366 -2.937 -2.937
MéEAN AZ kal dIeUBUVTIKA OTeAEXN 59 59 59 59 0 0
Kowvonpageg 0 0 0 0 0 0
Aoind ouvdedeuiva pépn 45.085 45.085 45.085 45.085 0 0
Z0voAo 277.573 344.785 280.510 364.220 -2.937 -19.435
OMIAOZ ETAIPIA OMIAOZ ETAIPIA OMIAOZ ETAIPIA
Ynoxpe® oI 31/12/2015 31/12/2015 31/12/2015 31/12/2015 31/12/2015 31/12/2015
QuyaTpikég 0 181.058 0 181.058 0 0
JUyyeveig 37.589.756 37.589.756 37.589.756 37.589.756 0 0
MéEAN AZ kai JieuBUVTIKA OTeNEXN 82.911 82.911 82.911 82.911 0 0
Kowvonpageg 20.841 20.841 20.841 20.841 0 0
Aoina ouvdedepéva pépn 64.153 64.153 148.864 148.864 -84.711 -84.711
ZUvoAo 37.757.661 37.938.719 37.842.372 i 38.023.430 -84.711 -84.711
ZYNAAANATESZ ME TPATEZEY AIOPOQOMENA | AHMOZIEYMENA | AIAOOPA
Nepiodog 01.01.2015-31.12.2015 Nooo Nooo Nooo
ANAITHZEIZ 5.570.512 5.802.225 -231.713
YMNOXPEQZEIX 117.267.052 123.845.002 | -6.577.950
AIOPOQMENA AHMOZIEYMENO AIAQOPA
OMIAOZ ETAIPIA OMIAOZ ETAIPIA OMIAOZ ETAIPIA
31/12/2015 31/12/2015/31/12/2015 31/12/2015 31/12/2015 31/12/2015
EZOAA
S€ BUYaTpIKEG 0 67.213 0 83.710 0 -16.497
Se Aoina ouvdedepéva pépn 277.573 277.573 280.510 280.510 -2.937 -2.937
277.573 344.785 280.510 364.220 -2.937 -19.434
YNOXPEQZEIZ (0] ]
Z€ BuyaTpIkEg 0 181.058 0 181.058 0 0
Se Aoina ouvdedepéva pépn 37.757.661 37.757.661 37.842.373 37.842.373 -84.711 -84.711
37.757.661 37.938.719 37.842.373 38.023.431 -84.711 -84.711
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O nivakac Tou ®opou EicodnuaTog (onu 18 1n¢ Etrioiac Oikovopiknc ‘EkBeonc 2015), avaBewpsital wg EAC:

AIOPOQMENO
| ANAMOP®QMENA AHMOZIEYMENO ATA®OPEE
Moo ot € OMINOZ ETAIPIA OMINOZ ETAIPIA OMINOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014|31/12/2015 31/12/2014 31/12/2015 31/12/2014|31/12/2015 31/12/2014 31/12/2015 31/12/2014
Képdn npo ®opwv (and ouvexiKOpeves SpaoTnpIOTNTES) -10.350.179  47.847.877 -4.148.643  44.320.107| -10.350.179 5.591.194 -4.148.643 2.063.426 0 42.256.683 0  42.256.681
SuvTeNeoTrG DopoU 29% 26% 29% 26% 29% 26% 29% 26% 0% 0% 0% 0%
Avapevopevn Aanavn ®opou -3.001552 12.440.448 -1.203.106 11.523.228| -3.001.552 1453.710 -1.203.106 _ 536.491 0 10.986.738 0 10.986.737
Mpo/yig yia si00dnpaTa nou 3ev undkevTal o
@opoloyia o ) )
Wrvad Aoye G nponyoli 789.549 6.216 770.221 0 789.549 6.216 770.221 0 0 0 0 0
c;\/igg'f‘ggggmxg;‘c onoleq dev avayvupioTnke -277.237  -2.232.786 0 -2.140.164 -277.237  -2.232.786 -2.140.164 0 0 0 0
- Aomd £005a N avayVwpIoBEVTA GOpoAOYKa -8.982.792 0 -8.982.792 0 0 0 8982792 0 -8.982.792
npog/vls'q Yia ££05a nou Sev EKNINTOUV Yia Pop/Koug 0 0 0 0
oKOnoug
- Anopeiwon unepagiag 0 0 0 0 0 0
- Mn exninTGpeves Sanaveg 1.239.308 126.101 791.634 407.180|  1.239.308 126.102 791.634 407.180 0 1 0 0
- Enidpaon and peraBoAég popoAoykoU GUVTENEDTR -807.405 -707.017 -807.405 -707.017 0 0 0 0
- NaQopég POPOU NPONYOUHEVWY XPHTEWV 378.727 184.519 62.556 62.556 316.171 0 121.963 0
- Noinég danaveg nou 8ev avayvwpilovTal yia éKnTwon 2.840.747 372.188 843.100 1.997.647 0 372.188 0
- NpoobeTol PopoI & npooaukoeg [ 0 [ 0 0 0 0
- SUPNANPWUATKOG POPOG aKVATGY 74.894 23.637 74.894 23.637 0 0 0 0
éﬁﬁﬁ@ ;”mifpﬁfgz"‘“ @opohoyikiv ouvTekeoTiV 1.999 0 0 0 1.999 0 0 0 0 0 0
- Aoma 82.122 -20.755 15.000 23574 82.122 -20.755 15.000 23574 [ 0 0 0
I;‘;:ziz::fﬁ"“;“’l‘;"‘x'l""“’"“’ kal iakoneiciy 1.156.909 1.324.000  247.076  783.878| -1.156.909  -679.945  -247.075 -1.220.067| 2.313.818 2.003.945  494.151 2.003.945

Katwéi naparifevrar d10pOwoelg os ek napadpouns Aavlaoueveg avagopeg otnv ETnoia Oikovoikr ‘ExkBeon

2015:

TN onu 12.2 «enevdUoeI( O€ akivnTa» avaQepeTal: «Ta enevOUTIKA akivnTa w¢ Hakponpobeoua
oToixeia evepynTikoU epgavifovral oto IoTopikd KOOTOC KTAOEWG WETA and Tnv agaipeon Twv
OWPEUMEVMV anooBEcewv Kal {Nuiac anopeinong ekTo¢ anod Tnv katnyopia Mneda — Oikdneda onou
aneikovi(eTal oTo 1I0TOPIKO KOOTOG KTHOEWE anahhaydévo anod Tuxov {nuia anopeinonc.». AlcukpivileTal
NwG €k Napadpopng epavifeTar n avapopd OTo IOTOPIKO KOOTOG, KaBwg Ta enevduTikd akivnta
anoTiwvTalr oc €UAoyn a&ia Bdosl Tou AAIM 40 (OXETIK ava@opa éExel yivel kal otnv ong 20
«EnmipETpnon euAoyng aiag»).

3TN onu 16 «AeOpeUoEIC EVOEXOUEVEG YMOXPEWOEIC», €K napadpounc Oev dlaypd@nke n ¢paocn
«EYYUNOEIG DIaKONEIoWV dpaaTnPIOTATWV» MouU avapEPETAl VTOG Tou Mivaka. Ta eunpdyuara Bapn nou
avagepovTal apopolV TIC CUVEXIZOPEVEC DpaaTnPIOTNTEG Tou OpiAou

21N napayp «A. XPHMATOOIKONOMIKEZ E=ZEAIZEI> & EMIAOZEIZ TMEPIOAQY ANA®OPAZ» Tng
'EkBeong Aiaxeipiong Tou AloiknTikoU ZUPBOUAIOU Kal OUYKEKPIKEVA OTov nivaka Tng €&ENIENG Twv
BACIKWV OIKOVOMIK®V HEYEBWV Kal OEIKTWV yIa TNV TEAEUTAia TPIETIa 2013-2015, avapEPETAl TO AEKTIKO
«T0 KOVOUNI «KEPDN/ZNUIEC YETA and POPOUG & M EAEYXOUOEG OUMHETOXEG» APOPA HOVO OUVEXITOHEVEG
OpacTnPIOTNTES yia Tov ‘OuiAo», Enpene va napaAn@Bsi To «apopa HOVo oUVEXILOEVEG DPaaTNPIOTNTEG
yia Tov ‘OpINo» Nou €k napadpopng dev diaypadnke, kabwe ennpealel TOUG GUYKPITIKOUC OEIKTEC TOU
2013

>tn evotnTa «Z. EtRoleg Oikovopikég Kataotdaoeig» ETholag Oikovopikng 'EkBeong 2015, avageperal
otn 2" nap «OTI Ta dnuocieuBévra oTov TUNO CUVONTIKA OIKOVOMIKG OTOIXEIa Kal NANPOPOPIEG, Kal
ouvenw¢ dlEukpIvileTal 0TI avagopa yiveral aTnv avapTtnon Toug oTo diadikTuo. H AEEn «TUNoG» €npene
va diaypagei.
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10. Evowparta ndyia NEPIOUCIaKd OToIXEIa

Ta Evowpara Mepiouaiakd ZToixeia Tou Opidou Tnv 30/6/2016 kai 31/12/2015 avalUovTal wG €ENG:

Kripia kai EmiAa Kai Aoirég  AKIVITOTTOINOEIG .
Oikémeda EYKATAOTGGEIG Mnxavipata Metagopikd Méoa efomAIoNGG T extéhean Zovolo

Kéarog kriong(rekpapdpevo k6oTog KTAGNG) TV 1n 2.254.064 19.573.056  33.989.606 7.519.763 3.987.752 384705 67.708.946
lavouapiou 2016

MpooBrikeg 0 5.390 1.737.413 320.833 164.703 276.402 2.504.740
Mpoobrikeg amé elo@opa 4.415.779 14.101.034 21.574.946 2.366.346 1.005.351 0 43.463.455
MpooBrikeg aTré aTTéKTNON BUYATPIKWV 807.778 7.057.272 9.953.354 1.282.060 385.861 0 19.486.325
MNwAnoeig /atrooUpoeig 0 0 -263.813 -76.970 -286.227 -4.188 -631.198
Kéorog krions(rekpaipéuevo kéaTog KTiong) My 7.477.620 40.736.752  66.991.505 11.412.032 5.257.439 656.019  132.532.268
30n louviou 2016

Zuoowpeupéveg amoaBéoeig Tnv 1n lavouapiou 2016 0 -7.619.675 -23.999.743 -4.645.807 -3.594.657 0 -39.859.883
JUOOWPEUPEVEG aTTooREoElg aTTd Eiogopd 0 -4.233.945 -17.202.979 -1.972.357 -860.255 0 -24.269.535
ATrooBéoeig TTepIGSou 0 -585.191 -1.237.720 -208.347 -149.073 0 -2.180.332
JUCOWPEUPEVEG ATTOORECEIG OTTO ATTOKTNON BUYATPIKWV 0 -1.945.138 -7.950.341 -1.041.143 -370.746 0 -11.307.367
ATrooBEoEIG TTWANBEVTWY /aTTOOUPBEVTWY 0 0 226.753 55.517 286.226 0 568.497
Zuoowpeupéveg amoaféoeig Tnv 30 louviou 2016 0 -14.383.950 -50.164.029 -7.812.137 -4.688.504 0 -77.048.620
KaBapr AoyioTiki Agia Tnv 30/06/2016 7.477.620 26.352.802 16.827.476 3.599.895 568.935 656.919 55.483.648
ATtrooBéoeig emixopnynBéviwv Trayiwv Tnv 30/06/2016 T 82.467 T 82.467

Ta Evowpara Mepiouaiakd ZToixeia TnG ETaipeiag Tnv 30/6/2016 kai 31/12/2015 avaAUovTal wG €ENG:
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Kripia kai EmimmAa kai AoiTrég  AKIVNTOTTOINCEIG

OIkOTTEd O sykaraoTaoEE Mnxavipata MeTag@opikd Méca B uTTé exTéNeon Z0voAo

KéaoTog kriong(rekpaipdpevo k6oTog KTAGNS) 2.231.301 10.980.788  37.250.671 8.401.961 4.518.496 24.994 72.417.211
Tnv 1n lavouapiou 2016
MpooOriKeg 0 5.390 1.514.453 253.374 163.103 255.536 2.191.856
MpooBrKES aTTé EI0QOPG 4.415.779 14.101.034  21.574.946 2.366.346 1.005.351 0 43.463.455
MwAnoeig /atroolpoeig 0 0 -263.813 -76.970 -286.227 -4.188 -631.198
Kéorog Kkrions(rekpaippevo kéoTog KThong) 6.647.080  34.096.212  60.076.256 10.944.711 5.400,722 276.343  117.441.324
Tnv 30n louviou 2016
;‘)’g’“’p“’““"g amooféoeig TV 1n lavouapioy 0 -8.021.931  -27.228.202 -5.274.324 -4.123.696 0 -44.648.153
Zuoowpeupéveg aTTooBéaelg atréd Eiopopa 0 -4.233.945 -17.202.979 -1.972.357 -860.255 0 -24.269.535
ATI0OBEGEIC TIEPIGBOU 0 -529.415 -1.125.022 -188.450 -148.269 0 -1.991.156
ATIOOBETEIC TTWANBEVILY /aTTOGUPBEVTWY 0 0 226.753 55.517 286.226 0 568.497
;‘)’;"“’P‘“““"Q amoopéoeig Tv 30 louviou 0 12785201  -45.329.450 7.379.614 -4.845.993 0 -70.340.348
KaBapr AoyioTikr Afia Tnv 30/06/2016 6.647.080 21.310.021 ___ 14.746.806 3.565.007 554.729 276.343 47.100.976
ATIOOBETEIG ETTIXOPNYNBEVIWY TTAYiWv TNV
30/06/2016 82.467 82.467
Kéarog kriiamg(rexuaipdevo kGoTog KTHONS) 2.231.301 20.352.858  40.082.838 8.245.137 4.547.256 12.873 75.472.263
TnVv 1n lavouapiou 2015
MpocBAKES 0 76.138 1.094.203 151.122 189.925 155.386 1.666.776
ETravekTipnon mayiwv 0 -549.277 -3.601.942 -4.223 0 0 -4.155.442
MwARoeig /ammooupoeig 0 0 -351.111 -4.178 -220.335 0 -575.625
MeTagpopd o€ eEVOUOEIG OE akivnTa 0 110.069 26.683 14.103 1.650 -143.265 9.239

: " - ! , —
3 (S IO (RS (e, 2.231.301  10.989.788  37.250.671 8.401.961 4.518.496 24.994 72.417.211
TnVv 31n AskeuBpiouv 2015
g;fs"“""“"“"g Gt LR/ LI 0  -7.358.952  -27.825.078 -4.913.904 -4.222.296 0 -44.320.230
ATIOORETEIS XPrioNG 0 -880.141 -2.550.592 -368.079 -117.169 0 -3.915.980
EmavekTiunon mayiwv 0 217.162 2.934.798 3.481 0 0 3.155.440
ATrooBETEIG TTWANBEVTWY /ATTOTUPBEVTWY 0 0 212.670 4.178 215.769 0 432.617
Euoowpeupéves amoopéoeas My 3in 0 8021931  -27.228.202 -5.274.324 -4.123.696 0  -44.648.153
AskepBpiov 2015
KaBap AoyioTiki Afia Tnv 31/12/2015 2.231.301 11.967.857  10.022.469 3.127.637 394.800 24.994 27.769.058
ATIO0BETEIG ETTIXOPNYNBEVIWY TTAYiWwv TNV
Py ol 1.276.131 1.276.131

O1 enevduoelg nepiddou 1/01-30/06/2016 Tou Opilou kal TnG ETalipeiag avépyxovTal o€ € 2.504 xIA. kal € 2.191 XIA.
avrioToixa. H nAsioynoia Twv enevouoewv Tou OpiAou npogpxeTal anod Tnv ETaipeia, evw onpavTikeéG enevoUGEIC
£XOUV NpayuaTonolinaoel kai ol BuyaTpikeg eTaipeieg ZMAPDIZ AE kal IXOYOTPODEIA KAAYMNOY ABEE nocou € 143
XIA. Kal € 83 xIA. avTioToIxXa.

Ano Tnv €10Qopd TV evonpaTwv nayiwv Tng AIAZ IXOYOKAAAIEPTEIEZ npooTélnkav Tnv 2/3/2016 otnv ETaipeia
EvowuaTa nayia avandoBeornc a&iag € 19.193 xA., evw and Tnv andktnon Twv Buyatpikwv ZMAPOIZ AE,
IXOYOTPO®EIA KAAYMNOY ABEE kai NIMOX AEBE Tnv 2/3/2016 fip8av aTov ‘OpIAo evompaTa ndyia avanooBeoTng
a&iac € 8.179 IA.

YoioTavtal eniBapUvoElc eni TwV evonpaTwy nayiov oTtoixeiwv Tou Opilou kal Tng ETaipeiag nou avaAuovral oTn
§39.5 TWV OIKOVOMIKWV KATACTACEWV.

11. Enevduoeig og Akivnta

O 'Opihog kaTéxel enevduUTIKG akivnTa agia € 9.002 xIA Toéoo Tnv 30/6/2016 0600 kai Tnv 31/12/2015. KaTtda Tnv
31/12/2015, o ‘'OdIAOG NPOERN O ANOTIUNGN Twv dUO €NEVOUTIKWV aKIVATWV nou katéxel (MOAEMAPXA EMIAAYPOX
AE kai BIAAA MPEZIE AE) and ave&aptnto avayvwpiopevo OpkwTd EkTINTH. AnO Tnv €v AOyw anoTipnon eixe
npokUyel {nuId anopeiwong nooou € 2.390 xIA. oTa anoTeAéouaTa Tng Xpriong 2015.

12. ‘Aula nepiouciaka oToixeia

Ta Auha Mepiouoiaka ZToixeia Tou Opidou Tnv 30/6/2016 kai 31/12/2015 avaAlovTal w¢ £ENG:
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Acwuarta Tayia AILCIR L
Adcigg

NoyloTikA Aia tTnv 1/1/2015 410.110
2uoowpeupéveg ATtooBéoelg Tnv 1/1/2015 -17.182
Mpoo6bnkeg 63.000
Alaypa@ég / atrooUpoElg -9.843
ATTOORE0€EIG TTWANBEVTWY /ATTOCUPBEVTWV 9.843
ATTocBéo¢€lg -2.832
KaBapn AoyioTiki Agia Tnv 31/12/2015 453.096
NoyioTik Agia Tnv 1/1/2016 463.267
2uoowpeupéveg ATtoo3éoelg Tnv 1/1/2016 -10.171
MNMpocbrkeg 9.271
MpocBrkeg atrd aTTOKTNON BuyaATPIKWV 12.156
Mpoo6brkeg atrd Eicpopd 821.128
MpooBrkeg atrooBécewv atrd Eicpopd -747.522
2UCOWPEUPEVEG ATTOORECEIG ATTO ATTOKTNON BUYATPIKWV -12.156
ATTOCRB€0¢€Ig -16.707
NoyioTikiy Agia Tnv 30/6/2016 1.305.822
2uoowpeupéveg AttoofBéoeig Tnv 30/6/2016 -786.555
KaBapn AoyioTiki Aia Tnv 30/06/2016 519.267

Ta Auha Mepiouoiaka ZToixeia TnG ETaipeiag Tnv 30/6/2016 kai 31/12/2015 avaAuovTal w¢ £Enc:

. , Aikaiw paTa -
Acwpuarta TTayia Adsiec
NoyioTik Agia Tnv 1/1/2015 397.954
2uoowpeupéveg ATtooBéoelg Tnv 1/1/2015 -5.026
MpooBrikeg 63.000
Alaypagég / atTooUpoElg -9.843
ATTOOBECEIG TTWANBEVTWY /ATTOCUPBEVTWV 9.843
ATrooRBéoEIg -2.832
Ka@apn AoyioTiki Aia Tnv 31/12/2015 453.096
NoyioTiki ASia Tnv 1/1/2016 451.111
Tuoowpeupuéveg ATtooBéoeig Tnv 1/1/2016 1.985
Mpoobrkeg 9.271
Mpoobrkeg atrd Eicpopd 821.128
Mpoobrkeg attooBéocewv atrd Eicpopd -747.522
ATToOoRBéOEIg -16.707
NoyioTik Agia tnv 30/6/2016 1.281.510
2uoowpeupéveg AtTtooBEoelg Tnv 30/6/2016 -762.244
KaBapnin AoyioTikn Aia tnv 30/06/2016 519.266

O1 enevdloelc nepiddou 1/01-30/06/2016 Tou Opilou kal TnG ETaipeiag avépyovTal o € 9 XIA. Ano Tnv €10(popa Twv
acwpaTwv nayiov Tng AIAX IXOYOKAAAIEPTEIEZ npootébnkav Tnv 2/3/2016 oTnv €Taipeia aowparta ndayia

avandoBeoTng aiac € 73 xIA.

13. Enevduoeig o OuyaTpIkEG KAl ZUYYEVEIG ENIXEIPNOEIG

O1 enevduoelg TNG ETaipeiag og BuyaTpikEG ETAIPEIEG EXOUV WG EENC:

Mood o€ € 30/6/2016 | 31/12/2015
Apxn nepI0dou 17.753.373 | 22.992.046
MpPoaBnKeC 60.000 151.290
Anoavayvwpion BuyaTpikmv 0 -5.389.963
MpoBAsweic Anousiwong -192.277 0
YnoAoino AREnG 17.621.096 | 17.753.373
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Tnv 2/3/2016 anoktnOnkav ol BuyaTtpikeg SMAPOIZ AE, IXOYOTPOOMEIA KAAYMNOY ABEE, NIMOX AEBE, MOAY
MOPOY AE, ASTIR INTERNATIONAL S.R.L, J€Ow TNG METARIBAONG TOU GUVOAOU TOU EVEPYNTIKOU Kal THAPATOC TOU
naéntikol Tng AIAS IXOYOKAAAIEPTEIEZ, Bdoesl Twv avapepoyevwy kal oTnv § 4. 'OAeC o1 ev AOyw ETaIpeiec NTav
nANpwG anopeiwpéveg ota BiBAia Tng AIAZ IXOYOKAAAIEPIEIEZ, ektog and Tnv MOAY MOPOY AE Tng onoiag n agia
avepyeTal o€ € 60 XIA.

EnminAéov, oTnv TpExouoa nepiodo We ano@acn TnG ‘EKTakTng Mevikng ZUVEAEUONG TwV METOXWV TOUG anopacioTnKe
n AUon kai ekkadapion Twv BuyaTtpikwv eTaipeiov AKOYANET A.E. kai KATAAYTIKA MAPKA A.E., n a&ia Twv onoiwv
avepyoTav oTa BiIBAia Tng ETaipeiac o € 1.092 xiA. kai € 318 xIA. avTigToixa. Or ev AOyw anopdceic dev £X0UV aKOUA
kaTaxwpnBei oto MEEMH. Me Tnv KaTaxwpnon Twv ev Adyw anogdcswv oTo NTEMH 6a nauoel kal n evonoinon Toug
0TI Evonoinuéveg OikovopikeG KataoTaoeic Tou Opilou IxBuoTpoeia ZeAOVTA, EPOCOV 0 EAEYXOC QUTWV TEKUAIpETAI
nw¢ navel. H Etaipeia Tnv 30/6/16 KkaTaxwpnoe npOoBAewn anopesiwong Tng enévduong Tng oTn Buyatpikn
KATAAYTIKA MAPKA A.E. kata €192xIA, Aappavovrac unoyn Ta Idia Kepdahaia Tng BuyaTpikng Nou avapéveral va
dlavepelBolv OTOUG WETOXOUC ano Tnv e€kkabdpion. To opIOTIKO AnOTEAECOMA TNG €kkaBApIong Twv dUO &v AOYW

BuyaTpikav Ba £xel opiaTikonoinBei £wg Tn AREN TNE Xpriong 2016.

01 enevduoeic Tnec ETaipeiac og BuyaTtpikéc eTaipeiec avallovTal GTov KaTwe! nivaka:

Mood oc € 30/6/2016 31/12/2015
AQUAVEST A.E. 8.004.077 8.004.077
NMOAEMAPXA EMNIAAYPOZ A.E. 2.749.650 2.749.650
BIAAA MPEZIE AE 3.945.000 3.945.000
INTERNATIONAL AQUA TECH LTD 1.493.056 1.493.056
MOAY APIOAIAAZ-APKAAIAS AE 77.400 77.400
MNMOAY KOPINGIAZ AE 73.890 73.890
AKOYANET AE 1.092.000 1.092.000
EAAHNIKA KATAAYTIKA MAPKA A.E 126.023 318.300
2MNAPOISZ AE 0 -
IXOYOTPO®EIA KAAYMNOY ABEE 0 -
NIMOZ AEBE 0 -
MOAY MNOPQY AE 60.000 -
ZUVOAO ENEVOUCEMV 17.621.096 17.753.373
O1 enevduoeIg Tou OpiAou Kal TNG ETaipeiac o ouyyeVvEiG ENIXEIPNOEIC £XOUV WG EENC :
MNood o€ € OMIAOZ ETAIPIA
30/6/2016 | 31/12/2015 30/6/2016 | 31/12/2015
Apxn nepiodou 2.051.621 0 5.389.963 0
Evowpuatwon/And evowuaTwaon GUYYEVOV 0 0 5.389.963
Mepidio képdouc/InMIAg (UETA popoAoyiag
Kai SIKAIWUATWY Peiowngiac) -716.924 2.051.621 0 0
YnoAoino ARENG 1.334.697 2.051.621 5.389.963 5.389.963

H peraBoAn otnv Etaipeia To 2015 opeiAeTal 0TV HETAPOPA TOU MOOOU TNG OUMMETOXNG oTnv MEPZEYZ ano TiI¢

BuyaTpIKEG ETAIPEIEG OTIC CUYYEVEIG ETAIPEIES.

To anoTéAeapa nou evonoinae o ‘OPIAOG and TIC CUYYEVEIC eTalpeieg avaAUeTal w¢ KATWO!:

Mooda o€ €
Képdn/(Znui€g) anod ouyyeveic enixeipiosig | 30/6/2016 | 30/6/2015
Mepoéac 95.470 0

14. Enevduosig AiaO£oipeG npog NMwAnon

01 enevdUoelg dIaBEaIpeg Npog NwAnon Tou OpiAou kai Tng ETaipeiag avaAUovTal wg &R :
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Mooda oc € OMIAOZ ETAIPIA
30/6/2016 31/12/2015 30/6/2016 31/12/2015
ApxR nepi16Sou 240.416 901.108 241.451 241.451
Anoavayvwpion enevdUoEwv -7.965 -660.692 -9.000 0
YnoAoino ARéng 232.451 240.416 232.451 241.451

Aev €xouv AaBel xwpa npoodrkeg enevdloswy OIABECINWY NPOG NWANCN YEoa oTnv nepiodo, evw n HETABOAN oTov
‘Owho kai Tnv Etaipeia ogeileTal otnv ohokAfpwan Tng ekkabdapiong Tng K/&iag Mapudpr (avaAuTika §5).

O1 AigBéaipec npog nwAnaon enevouoelg TnG ETaipeiag avagpépovTal avaAuTika oTov KaTwoi nivaka:

Mood o€ € 30/6/2016 31/12/2015
MAPKEAAOZ IXO/TEIEZ AEPOY AE 220.028 220.028
K/&ia Mappdapi 0 9.000
OEZNPQTON M.0.AY. AE 10.000 10.000
ANANTYZIAKH AE YAAT.EXINAAQN & AITNIAZ M.0.A.Y. AE 2.423 2.423
ZUvoAo 232.451 241.451

O1 ev Aoyw enevdUOEIC anoTIMWVTAl OTO KOOTOC KTNOEwG, kabwg dev pnopei va anomiyndei Baciya n elhoyn agia
TOUG.

15. Aoinég MakponpoOsopeG ANAITAOEIG

2TO OUYKeKPIPEVO Aoyapiaouo napakoAouBouvTal ol doouEveg eyyunoelg Tou Ouilou kal Tng ETaipeiac. H kivnon Tou
OUYKEKPIMEVOU AoyapiaopoU €Xel G EENG:

MNood o€ € OMIAOZ ETAIPIA
30/6/2016 31/12/2015 30/6/2016 31/12/2015
AOOPEVEC EYYUNOEIG 495.266 250.275 432.123 250.275

16. AvaBaAAopevn @opoloyia

O unoAoyIoPoC TwV avaBarNOPEVWY POPOAOYIKGOV ANAITOEWY KAl UNOXPEWCEWY JIEVEPYEITAI OTO €MINEdO TNG KABE
ENIPEPOUC eTalpeiac Tou Opidou kal, oTo BaBud nou NPOKUNTOUV KAl analiTAOEIC KAl UMOXPEWOEIS, GuPWngidovTal
META&U Toug (oTo £ninedo TG KABe enmipEPoUC eTaipeiac). O1 avaBarAOPEVEG (POPOAOYIKEG aNAITAOEIC KAl UNOXPEWTEIG
oupwneilovral éTav undapyel PApHOcIPo VOUIkO OIKaiwKa va oudyn@iobolv ol TPEXOUOEC (POPOAOYIKEC ANAITHOEIC
EVAVTI TWV TPEXOUCMV (POPOAOYIKMV UMOXPEWMCEWV Kal OTav ol avaBarAopevol popol €I600AKATOG agpopolv aTtny idia
popoloyikn apxn. Ta cupyneiopéva nood yia Tov ‘OlIAo €ival Ta NapakaTw:
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Ta cupywn@iopéva nocd yia Tnv ETaipeia sival Ta napakatw:

(Xpéwon)/MioTwon (Xpiwon)/
Aquu)\'Aéuevaq cpopo.}\ovlm-':q YnoAoino Tnv oTa un0T§M-':c|.|uTu I'Iim":oon ::TI‘IV YnoéAoino Tnv
anaiTnoeig/ (UNoXpE® CEIG) 1/1/2015 OUVEXICOHEV® V L 31/12/2015
S3pACTNPIOTATOV ka®apn 82on
EvowpaTa Mayia -4.779.899 -375.051 491.531 -4.663.420
AUAa Neplouciaka oTolIxeia 7.040 -4.722 2.317
BioOAOYIKG NEPIOUTIAKA OTOIXEIQ -4.343.557 310.938 -4.032.619
AnoBéuarta -32.679 -7.405 -40.084
MNeAATEG KAl AOINEG EUNOPIKEG ANAITHOEIG 286.379 45.898 332.278
Ecoda enopévwv Xproswv 239.098 -239.098 0
MNpoBAEWeIg yia napoxeg o epyalopevoug 296.137 22.372 84.241 402.751
NQVEIOKEG UNOXPEWTEIG -2.003.945 96.339 -1.907.606
AnNoBenaTikd ®opoAoyika AvayvwpIoPHEVWY ZNHIOV 3.000.000 3.000.000
'‘EE0da au&nong PETOXIKOU KepaAdiou/ MeTaBaTikoi nadnTikol 149.240 88.173 -165.531 71.882
SUpPYNPICHOG AVaBAAAOHEV® V DOPOAOYIK®DV
AnNAaIroewVv Kal YNOXPE® CEWV -7.182.186 -62.556 410.241 -6.834.501
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Xpéwon)/MicTwon

AvaBaAAOHEVEG POPOAOYIKEG YnoéAoino TNV oTa anoTeAéopara nlgt)'(l"::::rt‘x?r/nv YnoéAoino tnv
anaiTnoeig/ (UNOXPE® OEIG) 1/1/2016 OUVEXIOHEV® V ka®apr 6£on 30/6/72016
3paocTNPIOTATOWV
EvompaTa Mayia -4.663.420 -2.249.404 157.044 -6.755.780
AuAa neplouciaka oToIxXEia 2.317 2.083 4.400
BioAoyikd nepiouciaka oToixeia -4.032.619 -219.431 -4.252.050
AnoBgparta -40.084 540.380 500.296
MeAATEG Kal AOINEG ENNOPIKEG ANAMTOEIG 332.278 1.118.781 1.451.059
Ecoda enopévwv Xproewv o 542.610 542.610
MpoBAEYeIS yia NapoxEG o epyalopevous 402.751 1.218.598 1.621.349
Aaveiakeg UNOXPEWTEIG -1.907.606 291.267 -1.616.338
ANOBeNATIKO D OPOAOYIKA AVAYVWPICUEVWV ZNHIWV 3.000.000 0 3.000.000
MeTaBaTikoi NnadnTikou 71.882 -71.882 o]
SUHYNPICHOG AVaBAAAGHEVOV DPOPOAOYIK®D V
AnNAamrnoe®mV Kal YNIOXPERD CEWV -6.834.501 1.173.002 157.044 -5.504.455

H ETaipeia katd Tnv 31/12/2014 €ixe npoei oe avayvwpion avaBarAopevng GopoAoyIKnG anaitnong eni PEPOUG TV
OUOCGWPEUHEVWV (POPOAOYIKWV {NHIWV TNC.

SXETIKA We Tn @Uon Tng anddei§ng nou otnpilel TNV avayvwpion avaBarlopevwy Popoloyikwv andaiThocwy ano
(POPONOYIKEG {NUIEC, ONMEIWVETAlI NWG We BAon To eykekpipévo and Tn Aioiknon Tng Etaipeiac Business Plan, n
ETaipeia avapéveTal va npaypaTonoinoel evrog TnG ENOPEVNG 5eTiac, enapkr) GopoAoyika KEPON yia va CUPYNQIoouv
TO avayvwpioBev Noood TG avaBaiAdPevng GpopoAoYIKNG anaitnong.

EnminAéov, avapévovtal onpavTIKEG OUVEPYEIEG KAl OIKOVOMIEC KAIHAKAg anod Tnv opoyevonoinon Twv diadikaciwv
napaywyng kai Aeiroupyiag Tng ETaipiag pe Tov AIA, n €10Qopda TwV OTOIXEIWV TOU 0Mnoiou 0AOKANP®ONKE evTOC Tou A
ggaunvou Tou 2016. H ETaipeia eivar ndn oe diadikagia avadiapfpwong Twv dIadikagiwv napaywyng kai Twv
ASITOUPYIKDV JOMWV TNG, WOTE va €Eao@aliosl Tnv evioxuon TnG peuoToTNTag kai Tn BeATiwon Tng
XPNHATOOIKOVOUIKNG B£onc Tou Opidou kai Tng Etaipeiac. EmnAéov, avaupéveTal oOnuavTikn Heimon Tou
XPNHATOOIKOVOUIKOU KOOTOUG TNG ETaipeiag, kabwg n AIAZ IXOYOKAAAIEPTEIES €ixe oupBaTikd eniTOKIO daveIoHOU
NoAU XapnAd (nepinou 1,5%).

H Aloiknon Tou Opidou napakoAouBei oTevd Tnv anodoTikOTNTA Twv Hovadwv napaywyns Tng, NpayUaTonoiwvTac
evOEAEXNG OIKOVOUIKOUG €AEyXOUG Kal npofaivel guxvd oTnV UIOBETNON HETPWV HE OTOXO TNV EVIOXUON TwV
NwWARCEwv. Me Tov TPOMO AUuTO avapéveTal va evioxubouv Ta popoloyikd anoTeAéopara Tng ETaipeiac, kabwg kai 1o
EBITDA, kal NPOKEITAl va CUUWN®IOEl HEPOC TWV CWPEUHEVV (QOPOAOYIKOV {NUIOV TNG, €Ni TWV OMNoiwv EXel
oxnuariosr avaBaAl\opevn GopoAoyikr anaitnon. Znueimveral nwg ndn 1o 2015, n ETaipia napouciace @opoAoyika
KEPON.

H avaBaAAopevn gopoloyikn anaitnon enaveEeTaleTal o KAOs NUEPOUNVIa avapopdg Kal JEIMVETAl KATd TNV €KTaon
nou dev gival nAéov nBavod OTI ENAPKEC PopoAoynTED KEPOOG Ba ival B1aBEaiPo yia va emITpEWel TNV aglonoinan Tng
WQEAEIQC PEPOUC ) TOU OUVOAOU auTng TNG avaBaiOPevng opoloyIKnG anaitnong.

H onuavTikoTepn HeTABoArl oto kovOUA Tou avaBalAOpevoOU @Opou agopd Tnv HETABOAN avaBarAopevng
(POopoAoyIKNG anaitnong (MeTaBoAn nepidodou € 2.125 XIA.) Nou NPOEPXETAl anod NPOBAEWEIC EMOPANDY ANAITAOLWV.
H peTaBoAn auTr ogeileTal oTa ENC yeyovoTa:

1. H dioiknon Tng Taipiac Pe BACN TO EYKEKPIMEVO EMIXEIPNUATIKO NMAGVO avauéveTal va €xel Ta endyeva Xpovia
(popohoynTéa kePdN Nou Ba TNG ENITPEYOUV Va KNETEI POPOAOYIKA TIG NPOBAEYEIG YIA EMOPAAEIG anaITHOEIG,

2. Z0P@wva pE TIG UPIOTAUEVEG Popoloyikeg dIaTAEeIG Tou N. 4172, n avayvwpion Twv NPORAEYEWV O (POPOAOYIKO
eninedo oTnpileTal aTnv XPOVIKN EVNAIKIKOON TWV anaimioswy Kabwg Kal oTnV ouvakoAoudbn VOUIKN Tekunpiwaon.

3. H dloiknon Tng Taipiag dievepyei TIG KATAANAEG VOUIKEG EVEPYEIEG NPOKEIMEVOU VA GUYKEVTPWOE! TNV KATAANAN
VOMIKN TEKUNPIwON Mou npoBAENETAl OTIC (POPOAOYIKEC OIATAEEIC, MPOKEIUEVOU Va avayvwpioel QOpoAoYIKA TIG
NPOBALYEIC ENIOPAA®V aNaITHCEWV.
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17. Bioloyika MNepiouciaka Zroixeia EvepynTikoU

Ta Bioloyika Mepiouoiaka Toixeia diaxwpilovral o unokaTnyopieg avaloya pe To oTadio wpIOTNTAG WOTE va €ival
duvaTd ol XprOTEG TWV OIKOVOUIKWV KATAOTACEWV va eVNUEPWOOUV YId TO XPOVO TwV HEAOVTIK®DV TAUIAK®DY POV
TIC OMoiEG N enixeipnon Npoodokd va &xel anod TNV eKWETAAEUON Twv BloAoyikwv nopwv. O dIaxwpIoHOC Twv
Biohoyikwv Mepiouaiakav ZToixeiwv otnv Katdoraon OIkovopikng ©€ong, yivetalr pe Bacn To péco BApog Twv
anoBepaTtwv IXBUwV, Kal KaTaTaooovTal we €ENG: a) Ta KATW Twv 340 gr Wapia Nou eKTINATAI va €XOUV EUNOPEUCIKO
Bapoc peta Tnv 30/06/2017 kai o yovog o BioAoyikd Mepiouaiakd ZToixeia Mayiou EvepynTikoU, kai B) Ta KATW TwV
340 gr wapia nou ekTIdTal va €xouv eunopeloipo Bapog npiv Tnv 30/06/2017 kabwg kal Ta avw Twv 340 gr wapia
o€ BioAoyika Nepiouciaka Toixeia KukAopopoUvTog EvepynTikou.

Ta Bioloyikd Meplouciakd ZToixeia agpopoUv npoiovTa IXOUokaAMNEpyeiag yovo — wapl nou eival oe €&ENIEN n
napaywyikn Tou¢ diadikacia ota diagopa oTadia avanTuéng Touc. MMpoKelTal yia anobipara yovou, yapiwv,
YEVVNTOPWV MOU BPioKoVTal OTIC EYKATACTACEIC NApaywync o €EENIEN. AkoAouBei nivakag oupewviag elhoyng aiag
BloAoyIKWV oToIXEiWV TNG 30/6/2016 Kal CUYKPITIKOG TNG 30/6/2015:

(nogd o€ €) OMIAOZ ETAIPEIA
01/01- 01/01- 01/01- 01/01-
30/06/2016 30/06/2015 30/06/2016 30/06/20
EUAoyn A&ia BIOAOYIK®V NEPIOUCIAKMV OTOIXEIMV
£vap&ng nepi6dou -123.578.304  -105.982.921 | -123.578.304 | -105.982.
AnokTwpeva AnoBépaTa anod OuyaTtpikég Enixelproeig/
Eiopopd EvepynTikoU -14.635.377 -1.760.350
Ayopgc Katda tnv Aidpkeia Tne nepiodou -1.806.938 -8.712.129 -1.474.973 -8.752
MNwAnoeic Katd Tnv Aidpkeia Tng NepIodou 72.813.923 57.449.597 70.580.723 57.506
Euloyn A&ia BIOAOYIK®V NEPIOUCIAKGV OTOIXEIWV ARENG
nep16dou 121.060.595 106.144.145 108.824.780 106.144.
Képdn/ Znuiég ano peraBoAég oTnv EUAoyn ASia Tov
BIOAOYIKGOV NEPIOUCIAK®V OTOIXEIOV kaTa Tn AREn Tng
nep16dou 53.853.899 48.898.691 52.591.876 48.915
Kai Ta undhoina otnv Katdoraon Oikovouikng @€ong avaAuovTal wg €ENG:
(nood o€ €) OMIAOZ ETAIPEIA
30/6/2016 | 31/12/2015 30/6/2016 | 31/12/2015
BioAoyika Meplouaiakd EToixeia Mayiou EvepynTikoU 23.151.076 14.090.918 21.964.048 14.090.918
BioAoyikd Mepiouaiakd SToixeia KukAogpopouv EvepynTikoU 97.909.519 109.487.386 86.860.733 109.487.386
ZUvoAo BioAoyikav MePIOUCIaK®V ZTOIXEIWV 121.060.595 | 123.578.304 108.824.780 | 123.578.304

MeTd Tnv UloBéTnon Tou AMXA 13 pe 1oxU ano 1/1/13, n emyérpnon TnG €UAoyng afiac Twv BioAoyikwv
Meplouoiakwy ZToIXEiwV npayparonoleital cUPPwva Pe Ta opildPeva aTo véo NPOTUNO O ouvapTnon kai Pe Ta 6oa
opiCovtal oto AAM 41. Z0ppwva pe To ANXA 13, n ebhoyn a&ia gival n TP nwAnong, n onoia kabopileTal pe Baon
v KUpla ayopd Aaupavovtag unown OAsg TiG euNOYwG B1aBéaipec nAnpo@opisc. H eUAoyn a&ia avTinpoowneUsl TNV
TIMN OTN ayopd auTr}, akOKa Kal €av n TIPR O HIa OIapOpPETIK ayopd ival evOeXOUEVA NEPICTOTEPO CUHPEPOUCA
KATda Tnv nUEPOUNVia ENIPETPNONG.

O 'Opihog ouucpwva pE To AMXA 13 npenel va Exel npooBaor] oTnv KUpIa ayopd Karta Tnv nUEPOUNvia enPETPNONG,.
KUpia ayopd yia Tov ‘OdIANO NpoadIopioTnKE n ayopd Tn¢ ITahiag mou avTinpoomneue To 29,05% TwV CUVOAIKWV

£Eaywywv yia To NpwTo £€APNvo Tou 2016, €vavTi 36,90%, TwV CUVOANK®V ££aywYmV yid TO MPWTO £EAUNVO TOU
2015.

Képdoc 1 {nuia nMou NPOKUMNTEl KATA TNV apxiKn avayvwpion evog BioloyikoU MMepioudiakoU ZTolxeiou kal Tnv
METAYEVETTEPN AMOTIUNGN TOU, avayvwpileTal GTO ANOTEAECHA TNG XPNONG KAaTd Tnv onoia NpokUNTEl.

H eUMoyn agia Twv BioAoyikwv MePIOUTIAK@V STOIXEIWV NPOKUNTE! anod:
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Ta anoBéuara, Ta onoia Adyw psyéeouq pnopoUv va n(o)\neoUv dpsoa otnv KL'Jpla oyopd (anoBépara 1xBuwv
avw Twv 340 gr), Kal Ta onoia anonuwvml oTNV €UNOPEUCIKN TIKN ™G KUpiag ayopdg (ITahia) Twv OUo
npu)Ta)v €BOOPAdWVY Nou £novtal ano ™m AEN ™G nepIGdou ava(popaq yia Tn olvtaén Twv on<ovopu<u)v
KATAOTACEWV, HEIWHEVNG KATA TO MOCO TWV EKTINWHEVWV HETAPOPIKWV £E0OWV, kaBoTI n Tonobecia eival
XApaKTNPIOTIKO TwV Biohoyikawv MepIoucIakmV ZTOIKEIWV.

Ta anoBéuata, Ta onoia AOyw MeyeBoug de pnopouv va nwAnBouv Apeda oTnv Kupla ayopd (anoBEuaTa
IXBUWV KATw Twv 340 gr), n anoTignon Twv onoiwv avalleTal NapakaTw.

Ta Bioloyika Mepiouoiaka Toixeia TnG ETaipeiag peimBnkav KaTtd Tn nepiodo Tou NpwTou e€aurvou 2016 (€ 109 ex.
v 30/6/2016, évavTtl € 124 ek. Tnv 31/12/2015). H peTaBoAr] auTry NPOKANBNKe anod To yeyovog OTI N ETAIpEia
nouAnae Blohoyikd anobepara peiwvovTag Tnv agia Tou stock TN,

E€eTdlovrag Ta dedopéva aMieUoewv o ouvduaoud pe Tnv ouveyr dladikacia avalntnong pebodou anoTipnong
BioAoyikoU anoBspatog nou divel T duvaTtdTnTa APeonS NPooEyyiong Tou BioAoyikoU anoBspartog, n Aioiknon Tou
Opilou éxel uiloBetnoel éva nio ouvTnpnTikoU HOVTEAOU anoTiunong mou oTnpileTal oTnv APESH avayvopion
napayovrwv Onwg BvnolpoTnTeg kal anwAeid Ployalac anod aimie onwg noidtnTa Tpopwv, dlakUpavon
BepOKPaCImV, ACBEVEIEC KA.

H andkMhion Tng a&iac Twv BioAoyikwv anoBepdtwv TEAOUC nepIddou yia Tov ‘Ouido kal Tnv ETaipeia ava katnyopia
avaAleTal oTov NnapakaTw nivaka (METaBoAEG a&iwv BioAoyikwv anoBepaTwy ava karnyopia Tng 30/6/2016 o€ oxéan
Me TN 31/12/2015):

MeraBoAn Agiag BioAoyik@v anoBepaTtwv TEAOU ongG o€ € 39/6/2016 30/6/2916
OpIAOG ETaipeia
Biohoyika Meplouaiakd SToixeia O - 340 gr 21.074.890 14.406.651
Biohoyika Mepiouaiakd SToixeia 340 + -21.408.699 -26.976.275
Enidpaon and MetaBoAn A&iag Movav -2.183.900 -2.183.900
ZuvoAiki) MeTaBoAn -2.517.709 -14.753.523

H Etaipeia npogBn oTnv nwAnon 12,09 xiA. Tovwv 1dlonapayxféviwy BIOAOYIKOV MEPIOUCIAKMY OTOIXEIWY NEPINou
péoa oTo npwTo &apunvo 2016 (NpwTo e§aunvo 2014: 9,2 xIA. Tovol). H eEapnviaia napaywyn Biopdlag 1xBuwv yia
TO 2016 ATav 7,1 XIA. TOVOI, EvavTi 4,7 XIA TOVWV Tnv avTioTolxn nepiodo Tou 2015.

Eni Twv Biohoyikwv Mepiouaiakmv ZTOIXEIWV upioTavTal evéxupa kal EaopaAiosic unép Tou davelopou Tou Opilou
kal Tn¢ ETaipeiag nou avagEpovTal oTn § 39.5 TwV OIKOVOUIK®MY KATAOTACEWV.

BioAoyika MNMepiouoiaka ZToixeia

Ta Bioloyika Mepiouciaka ZToixeia Tou Opidou agopolv Ta npoidvta IxBuokaAMEPYEIag YOVO — Wapl Nou €ival og
€EENIEN oTnv napaywyikr diadikacia o didgopa oTadia avantuéng. O diaxwpiopoc Twv Biohoyikawv Meplouoiakwy
STOIXEIWV O€ KATNYOpPIEC yiveTal he Baon To PEGo PBapog (0Tadlo wpINOTNTAC) Twv anobepdTwv IXBUwv Katd Tnv
nUepounvia avagopac Twv Oikovopikwv KataoTaoewv.

Ta BioAoyikd Mepiouoiakd ZTolxeia KaTa TNV nUepopnvia eMPETPNONG anoTIN®VTAl WG €ENG:

1. Tovog oTov IXOUoyevVNTIKO OTABUO: ExTiwuEva Tepaxia eni Tnv eUAoyn a&ia autav, nou ekTIPATal WG N
TIUA NWANONG 0TV KUpIA ayopd, n onoia yia Tnv CUYKEKPIKEVN kaTnyopia Bewpeital n EAAGdA.

2. IxOuoanoBipara o KAwPOUG He HETO PBapog 0-340gr: H kaTtnyopia autr dev €xel ayopd nwAnong,
KaBwg dev unapxel ayeon ¢nTnon yia autd. H katnyopia autn agopd Ta BioAoyikd Mepiouaiakd ZToixeia nou
€l0ayovTal apxikd aToug KAwBoUC NPoKeIMEVoU va avanTuxBouv. ZUugwva We Tn Aloiknon Tou Opihou dev
undpyouv TIMEC ayopdg dedopévou OTI Oev undapxel {Tnon yia Tn katnyopia 0 — 340 gr. O1 NWAACEIG TNG
KaTnyopiac 1xBuoanoBsuaTwv Pe pEco Bapog 0-340gr agopoUv nepinou To 10% Tou OUVOAIKOU OYKOU
nwAnoswv Biopalac yia To npwTo €Eaunvo 2016. H katnyopia auTr) nwAeital oav katnyopia diaAoyng oe
OEUTEPEUOUTEG aYOPEG KUPiwG. Baoel Tou AMXA 13, €xel emAexBei n TEXVIKN AMOTIKNGNG NOU PETATPENE! TIG
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MEAOVTIKEG TAUEIOKEG POEG KAl EKPOEC OE £va TPEXOV (NPOoeEOPANUEVO) NOCO, Kal EXEl EpApPHOCTEl and Tn
1/1/13 nayia.

3. IxOuoanoBipara o KAWPOUG HE HECO BAPOG Gvw TWV 340gr: MpokunTel ekTiiwMeVN Biopala nou Ba
g€ahieuBei ava kKA\wBd Bacel Tou YEGOU BAPOUC TOU, HE TNV XPHON NOCOCTWOV NPAYHATIKWV €EANEUBEVTQV.
To oUvoAo Tng Blopddac nou NPokUNTEl ava KaTnyopia péoou Bapouc, noAkaniacialaTal eni Tnv uloyn a&ia
auT@v, NMou EKTINATAI WG N TIUA NWANoONG oTnv kUpia ayopd (oTnV €UNOPEUCIUN TIUA TWV NPpOTWV dUO
€BOOUAdWY TOU WRAva mou £neTal anod Tn AREN Tng nepiddou avapopdc HEIWPEVNG KATA TO MOGO TWV
EKTIHWHEVWV HETAPOPIKWY EEOOWV).

SOpQwva e TIC anaitnoeic Tou AAM 41, undpxel n unddson o1l n UAoyn aia pnopei va ekTiunBei yia oAa Ta
BioAoyikd Mepiouoiaka ZToixeia afioniota. H unoBeon auTtn avaipeital kata Tnv apxikn avayvapion kal Epogov n
ETaipeia pnopei va enikaleoTei OTI:

TIMEG ayopdg yia Ta ouykekpipéva Biohoyikd Mepiouoiakd ZToixeia Sev gival SIABEOIES Kal
EvalakTikég pEBodol anoTipunong o eUAoyn a&ia yia Tn OUYKeKPIKEVN KaTnyopia dev gival a&lonioTec.

H Aioiknon Tng ETaipeiag ekTigd OTI 0edopéviy TwV CUVONKWVY ayopds (JIaKUPAVOEIC TIMNAG NWANONG, avanTtuéng,
I0TOpIKG OToIXEId KOOTOUC Napaywync) Wnopei afiomoTa va anoTIUACEl TN OUYKeKPIYEVN KaTnyopia. MNa Ta €idn ye
MEoo Bapog 0-340gr, €neidr dsv UNAPXEl NAPATNPENACIKN TIMA yIa TNV avTioToixn katnyopia, o ‘OYIAOG anoTiynoe Tnv
guMoyn aia auTwv XPNOIKOMNOINVTAG Oav TEXVIKN aMoTiUNoNG TNV NPoefOMANGN Twv HEAOVTIKOV powv nou Ba
npokUWouV €wg TNV oTIiyun nou Ba @Bacouv os gunopelciPo PAapoc.

O1 napadoxEg nou Xpnaoidonoindnkav yia Tnv avaAuaon auTr ival ol Eng:

1. Ta oToixeia yia Tnv avantugn Tng Biopalac, £xouv NPoKUWEl cUPPWVA HE TIG Napadoxeg TnG Aloiknong, yia
TNV avaAwBeioa Tpo@r) Kal TOV GUVTEAEDTH HETATPEWINOTNTAG TNG TPOPNC o Piopdala, TIC enKpaToUOEG
Beppokpaaiec, TIC BVNOINOTNTEG Kal TO £i00C TwV Waplmv

2. WG NPOEOPANTIKO EMITOKIO Xpnoidonoindnke To Méoo XTabuikd KoaTog Kegalaiou (WACC), TIHAC 9,64%
(évavTi 9,11% Tnv 31/12/2015, kai €&vavTi 9,99% Tnv 30/6/2015)

3. N TR NOANoNG Twv 10wV oTnv kKUpIa ayopd oTav autd 6a pTacouv oTo eUnopeloIPo BAPOC Nou eMBULEI N
Aioiknon Tou OpiAou (340 gr.)

4. TO WETO kOOTOG Tou Opilou kal Tng ETaipeiac yia va @Tacel To wdpl oTo gUnopevcipo Bapog Ke Baon Ta
IOTOPIKA OTOIXEIa

5. 1N Héon nepiodog €ionpagng Twv anaimoswv and TIC NWANCEIC KAl N HEON NEPIodOg NANPWHAG TwV
unoxpewoewv nou Ba npokUyouv yia va avanTtuxBoUv Ta BioAoyika Mepiouoiaka ZToIxEia TNG KATnyopidag.
H napakdtw avaiuon euaiodnaiag napoucialel noco Ba ennpealdéTav n aia Twv 1xBuwv 0-340gr oTnv Karaortaon

OIkovopIKNG @¢ang, kal 1I00Mooa Ta ANOTEAECUATA NPO POPwVY, av Ol BACIKEG NApadoxeg nou  Xpnalhonoinénkav yia
TNV ANoTiUnon Toug ATav SIaPoPETIKEG KaTd +/- 10%.

AvaAuon napadoxmv yia anotipnon ix0wv 0-340gr. ZnueiwveTal Nnwg n agia anoTipnong Toug Tnv 30/6/2016
avépyetal aTtov ‘Opiho kal otnv ETaipeia og nood € 84,5 ek kal € 77,8 €k nepinou.

MNood o€ € OMIAOZ ETAIPEIA

AvaAuon euaiocOnoiag eni Tng Avaluen euaiobnoiag zni
anavnx'ﬁ nupabo?(ﬁ otnpiOJevn Ot HNn Napadoxic TV ENIPETPNON TNG ™mg napadoxng oy
napaTnprnoiga oToixeia e e ENIPETPNON THG EUAOYNG

atiag
+10% -10% +10% -10%

MeTaBoAr O€ eKTINMUEVEC TIHEC NWANONC oTnV EaAisuan 19.314.423 -19.314.423 17.472.676 -17.472.676
MeTaBoAr O€ EKTINMUEVA UETAPOPIKA £€E00a 0TV NWANGN -860.903 860.903 -794.888 794.888
MeTaBoAr g enITOKIO NPoeEdPAnanc - WACC -138.551 138.551 -127.552 127.552
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MeTaBoAr O€ EKTINMUEVO KOOTOC ava IXBudio €we TNV

g€ahicuon

-802.264

802.264

-742.333

742.333

AvaAuon napadox®v yia anoTignon yovou oToug IXOuoyevvnTikoUg oTaBpouq. Znueioveral nwg n aia
anoTignong Toug Tnv 30/6/2016 avépyeTal oTtov ‘OlIAo kal aTnv ETaipeia o€ € 11,5 ek nepinou.

MNMooa os €

OMIAOZ

ETAIPEIA

ZnuavTikn napadoxn oTnpI{OHEVN O NApaTnPiciHa

AvalAuon euaiodnoiag eni TG
napadoxrg oTnv ENIHETPNON

AvaAuon euaionoiag
€ni TnG napadoxng ornv
EMIPETPNON TNG EUAOYNG

oToIxEia NG euAoyng agiag agiag
+10% -10%0 +10% -10%
MeTaBOoAr O EKTINMUEVEG TILEC NMANONG 1.151.268 -1.151.268 1.151.268 -1.151.268

AvaAuon napadox®v yia anotipnon 1X0uwv 340gr kal Gvw. ZnUEiwveTal Nwg n a&ia anoTipnong Toug Tnv
30/6/2016 avépyeTal oTov ‘OpINo kal oTnv ETaipeia o€ nood € 24,5 ek kal € 18,9 €k nepinou.

Mooa os €

OMIAOZ

ETAIPEIA

ZnuavTikn napadoxn oTnpI{OHEVN O NapaTnpicipa

AvaAuon euaioBnoiag eni TG
napadoxrG oTnV ENIPETPNON

AvaAuon euaioBnoiag eni Tng
napadoxrng oTnV ENIPNETPNON

gToIxela TnG eUAoyng aiag TnG eUAoyng aiag
+10%0 -10% +10% -10%

MeTaBoAN O€ EKTILMUEVEG TILEG NWANGNG 2.441.138,03 -2.441.138,03 1.884.380 -1.884.380
MeTaBoAr O€ eKTIWUEVA PETAPOPIKA £E00a -272.038,60 272.038,60 -207.882 207.882
18. Ano@ipara
Ta anoBepata Tou Opihou kai Tng ETaipeiag avaAlovtal wg €&n¢:
Mooda o€ € OMIAOZ ETAIPIA

30/6/2016 31/12/2015 30/6/2016 31/12/2015
MpwTeC Kal BonBNTIKES 'YAEC 7.432.960 5.271.803 6.464.822 5.271.803
Eunopeupara 335.551 128.367 335.551 128.367
Avalwoipa kai Aoind anoBéuarta 1.063.551 395.668 879.613 252.476
YAIkG ouokeuaaiac 314.971 133.348 272.295 133.348
ZUvoAo 9.147.033 5.929.186 7.952.281 5.785.994

Ta anoBeuaTa yia Tov ‘OpiAo kal Tnv ETaipeia apopolv NpwTeG UAEG TNG Napaywylikng diadikaaiag Ix0uokaANIEpYEIag
Onw¢ TPoPEG, AoiNa avalwaiyad, Kal NpwTeC UAEG napaywyng 1xuotpopuv (IxBudieupa, 1xBuéhaia, dnunTpiakd). O
‘Ouihog, AappavovTag unown TNV XPNUATOOIKOVOMIKI KATAoTaon Kal To €Mnedo TwV TIHWV TV MPOTWV UAQV,
avaAdywe npoBaivel oTnv katdAnAn yia Tnv ouykupia anoBepatonoinorn. O anokNoeEIG nou eugavifovral aTnv
TPEXOUOa MePiodo O OXEON We Tn nponyoUHevn agopolv Td anoBEuaTta nou €io@Epdnkav oTov OupiAo kal Tnv
Etaipeia and Tov ‘OpiAo Tng AIAS IXOYOKAAAIEPTEIES.

19. Anaitioeig and Epnopikég ApaocTnpIOTNTEG

O1 Anaitroeig and Epnopikég ApaoTtnpidTnTeg Tou OpiAou kal Tng ETaipeiag avahliovTal wg €Enc:

Mood o€ € OMIAOZ ETAIPIA
30/6/2016 31/12/2015 30/6/2016 31/12/2015
MeAdTeC 27.474.484 17.988.613 40.539.746 17.521.952
Enidikol MeAdTeC 2.649.396 2.649.461 2.649.396 2.649.461
Eniopaleic NeAdTeg 503.583 0 503.583 0
EniTayéc/TpaupaTia o€ kabuoTépnan 2.252.242 2.285.064 2.247.242 2.285.064
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Enirayéc EionpakTéec 1.363.691 5.085.656 1.363.691 5.085.656
Meiov:MpoBAEWeIC ANOPEIOONC -7.322.658 -7.409.884 -7.322.658 -7.409.884
Ka@ap&g EunopikéG ANAITHOEIG 26.920.738 20.598.911 | 39.981.000 20.132.250

To oUvolo TwWV aVWTEPW aANAITAOEWV BewpeiTal Nnwg eival BpaxunpdBeoung AREnc. H euAoyn aia autwv
TV BpaxunpoBeopuwy XPNHATOOIKOVOUIKOV MEPIOUCIAK®Y OToIXeiwv dgv kaBopileTal aveEapTnTa Kadbwe n

AoyioTIkr Toug a&ia BswpeiTal nwg npooeyyilel Tnv eUAoyn agia.

H kivnon Twv npoBAéwewv yia eniopaleig epnopikeg anairioelg Tou OpiAou kal Tng ETaipeiag kaTta Tn didpkeia Twv
nepIddWV nou EAnav Tnv 30/6/2016 kai 31/12/2015 éxel w¢ €ENC:

Mooda oc € OMIAOZ ETAIPEIA
MpoBAEWEIC ANOUEIWONG ANAITICEWV 30/6/2016 31/12/2015 | 30/6/2016 | 31/12/2015
YnoAoino avoiyuarog 7.409.884 10.282.960 7.409.884 6.033.748
MpoaBeTEC NPOBAEWEIC 400.000 1.376.136 400.000 1.376.136
Anoavayvapion BuyaTtpikov 0 -4.249.212 0 0
MeTagopda npoBAswng (8§ 20) -487.226 0 -487.226 0
YnoAoino KAEIGiHaTog 7.322.658 7.409.884 7.322.658 7.409.884

H Aioiknon Tou Opilou €EeTalel eni CUVEXOUC BAONC TIG EUMNOPIKEG ANAITHCEIG UE AUCTNPA KPITHpIa
auTa dev KpiBnke oKOMIUN N dnMioupyia onUavTIKng NPOGOETNG NPOBAEWNG ENICPAAEILV ANAITHOEWV.

Kal oTa nAaioia

OpIoPEVEG ano TIC ANAITACEIC TwV NEAATWV KAl AOINWV EUMOPIKMV aANAITACEWV NMou Jev £XOUV UMOOTEI anoyeinon
BpiokovTal o€ kabuaTépnan. H evnAikimon Twv anaimnoswv autwmv napaTiberal akohouduc:

Nood o€ € Opihog Etaipia

30/6/2016 31/12/2015 30/6/2016 31/12/2015
Aegv gival An&immpoBeoua Kal dev gival ATTOUEIWHEVA 24.233.306 18.274.736 27.422.444 17.854.559
Eivai o€ kaBuarépnaon aAAd oy amousiwuéva
<30 npépeg 2.255.427 1.469.442 2.826.628 1.440.053
30-60 nuépeg 432.006 505.972 821.022 495.852
60-90 NuépeC 0 82.372 541.750 80.724
91-180 nuépeg 0 266.389 2.341.328 261.061
181-360 nuépeC 0 0 3.785.005 0
361> nuépeg 0 0 2.242.823 0
ZUvolo 26.920.738 20.598.910 39.981.000 20.132.249
20. Aoinég Anaitioeig kai NMpokataBoAég
O1 Aoinég anaitnoeig Tou Opihou kai TnG ETaipeiag avaiUovTal wg €EAC:
Mood oc € OMIAOZ ETAIPIA

30/6/2016 31/12/2015 30/6/2015 31/12/2015

Anaimnogic and EAAnvikd Anuoaio 6.604.744 3.899.546 4.279.326 3.734.473
AlGQopol XpEWOTEC 3.309.230 2.676.663 3.305.825 2.676.663
Anarmiogic anod factoring 4.817.857 2.627.057 4.817.857 2.627.057
ANaITNOEIC KATA CUVOEDEPEVWV EMIXEIPNTEWV 4.865.707 4.592.527 4.916.558 4.847.299
AoInéc anaiTnosig 26.512 102.967 26.512 80.666
Meiov; MpoBAEWEIC ANOUEIWTEIC -5.532.345 -5.045.119 -5.532.345 -5.045.119
MponAnpwyéva £€0da xpriong 647.325 238.365 647.025 238.365
'E€E0da enopévwy Xprioswv 21.810 28 0 0
MpokaTaBoAEC yia Ayopéc anoBepdaTwv 1.793.646 1.258.146 1.769.874 1.258.146
Aoyapiaopog npokaTaBoAwv kai MoTwoswv 305 151.488 0 0
MpokaTaBoAEC kal dAveld NPOCwWNIKOU 30.581 19.822 25.909 19.181
ZUvoAo 16.585.373 10.521.491 14.256.539 10.436.732
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H kivnon Twv npoBALWEWV yia niIoPaleic AoINEC anaitn

ocic Tou OpiAou kal Tne ETaipeiac:

MNood o€ € OMIAOZ ETAIPEIA
MpoBAEYEIG ANOUEINMONG ANAITICEWV 30/6/2016 | 31/12/2015 | 30/6/2016 | 31/12/2015
YnoAoino avoiyparog 5.045.119 4.380.790 5.045.119 4.380.790
MpdoBeTec NpoBAEWEIC 664.329 664.329
MeTagopda npoBAswng (8§ 19) 487.226 487.226
YnoAoino KAEIGiHaTog 5.532.345 5.045.119 5.532.345 5.045.119

Opliopéveg and TIG AoINEG anaitioeig nou dev €Xouv UMOCTEl anoyeiwon BpiokovTtal oe kaBuaTépnon. H evnAikiwon

TWV ANAITHOEWV AUTWV avalueTal we €EAC :

Mooda oc € OMIAOZ ETAIPIA
30/6/2016 31/12/2015 | 30/6/2016 | 31/12/2015
Aev gival An&inpoBsopa kai dev ival anodeiwpeva 12.417.733 7.829.749 10.090.058 7.741.055
Eival og kaBuaTépnon aAAd Oyl anoyeiwyeva
<30 nuepeg 0 0 0 0
30-60 nuépeg 400.000 0 400.000 0
60-90 nuépeC 600.000 900.000 600.000 900.000
91-180 NPEPES 1.725.508 5.150 1.724.350 9.084
181-360 nuEPEC 935.539 1.280.000 935.539 1.280.000
361> nuépec 506.593 506.593 506.593 506.593
Z0voAo 16.585.373 10.521.491 14.256.540 10.436.732

H au&non Tng anaitnong yia Tov ‘OpiAo kal Tnv ETaipeia opeileTal kuping aTtnv al&non Tng anaitnong Tng Taipeiag
ano ®MNA, 1o onoio og onuavTiko Babud £xel AN airnBei npo¢ emoTpoPr}, kKabwe kal al&non Twv anaroEwy anod

factors.

O1 npokaTaBoAéC apopouV KUPIWG CUPPWVIEC ayopdc NpWTWV UAWV TNG Napaywync kai ixduwv, ota nAaioia tng

KaAuyng anamioemy anod NWANCEIG YOVou, TPOP®V Kal

wapliov.

21. Enevduosig KaTeXOHEVEG Yia EunopikolG okonoug

O OUYKEKPIPEVOC AOyaplaouoc nepIAAUBAVEl KUPIA HETOXEC EIONYMEVEG OTO XpnuaTmioTApio ABnvav, Ol OMoiEg
anoTiHWvVTal PECW TNG KATAOTAONG AMOTEAEOMATWV. H Kivnon TwV OUYKEKPIYEVWV XPNHATOMIOTWTIKWY HECWV

gU@avileTal oTov NApakaTw nivaka:

MNood o€ € OMIAOZ ETAIPIA
30/6/2016 31/12/2015 30/6/2015 31/12/2015
YnoAoino ‘Evap&ng ngpiodou 51.683 82.247 51.684 32
KEpdn/ {nuigC) anod anoTiunan glAoyng agiac 74.533 51.651 74.533 51.651
Mpoabrkec ano siopopd AIA/ anokTnon BuyaTpiKwV 1.654 0 155 0
Anoavayvapion BuyaTpikmv 0 -82.215 0 0
YnoAoino TEAoug NeEPIodou 127.870 51.683 126.371 51.684

To anotéheopa and anoTiynon oTnv gUAoyn a&ia apopa petoxég Tng NHPEYZ IXOYOKAAAIEPTEIEZ A.E. nou npéav
oTnv KuplOTNTa TnG ETaipeiag pPEOw TnNG OUMMETOXNG TnG oTnv eTaipeia SEA FARM IONIAN AE, n onoia

anoppo®nenke otnv xprion 2015 ano Tnv NHPEYZ.

22. Tapeiaka diaboipa kal TapeIakd iIcoduvapa

Ta Tapeiakd diabeéaiya kal 1IcodUvapa, nepidapBavouv Ta EnG:
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Mooa oe € OMIAOZ ETAIPIA

30/6/2016 31/12/2015 30/6/2016 31/12/2015
AlaBgoiya oTo Tapeio 18.497 16.485 16.985 14.978
BpaxunpoBeopeg Tpanelikég KATABETEIC 2.665.817 3.923.734 2.475.954 3.869.430
A£opeUPEVEC KATABEDEIC 1.182.887 1.271.010 1.182.887 1.271.010
Evexuplaopéveg KaTaBEgEIC 1.337.310 0 1.337.310 0
KataBéoeic og =.N. 792.983 1.304.659 105.950 661.885
ZUvoAo 5.997.493 6.515.888 5.119.086 5.817.303

O1 deopeupéveg katabeoelg, a&iag € 1.182 yIA (kai €1.271 xIA yia Tn CUYKpIoIUn nepiodo) yia Tov ‘OpIAo Kal Tnv
ETaipeia, dieukpivieTal nw¢ agopolv anaitrioelg anod To factoring Twv Tpanelwv Alpha kai Eurobank, o€ € kal GBP.
Ta nood auta agopolv €IoNpd&elc and ekXWPNMEVEG ANAITNOEIG, MOU HETAPEPOVTAl and To factoring €kaoTng
Tpanelag avrioTolxa o £va dECPEUPEVO A\oyaplaopo. XTn GUVEXEIA YiveTal aitTnua anod Tnv ETaipeia yia Tn perapopd
and To OeCpEVPEVO OE Aoyapiaopd OWEWG. 2To v v AOyw JIACTNHA NOU PeooAaBei yia Tnv €ykpion TNG HETAPOPAG
(3-4 pépec) anod Tnv NAeupa Twv Tpanelwv Ta XprKaTa ugavilovral os Aoyapiacpous deCHEUPEVOUG.

O1 evexuplaopéveg kaTabeoelg, a&iag € 1.337xIA Tnv 30/6/16, agopouv Tnv evexupiaon €vog Aoyaplacuou OWEewG
npo¢ eEacpalion Tou véou opoAoyliakoU daveiou nou éAaBe n ETaipia ouvolikoU UWoug € 26 ek (OXETIKN ava@opd o€
§39.5)

Ta diabgoipa Tou opihou kal TnNG ETaipeiac dnuioupyouvTal and Tov oxedAdopo TNG TAPEIAKAG PEUCTOTNTAC Yid TNV
KAAUYn TV avaykwv oc Kepdahaia Kivnong Tou €ndpevouc PAveG. To npayuaTtiko PEGO OTABMIOUEVO EMITOKIO OTIC
Tpane(kéC katabéoelg To 2016 ATav 1%.

23. MeToXIkO Ke@aAaio

>Tov NapakaTw nivaka napouoialerar n eEENIEN Tou MeToxikoU Kegpahaiou kal Tng Aiagopdac unép To APTIO KATA TIC
napoucialdpevec nepiddoug avapopdg yia Tov ‘OpiAo kal Tnv ETaipeia:

. . - Afia koIvwv ,
ApIBuoG petoxwv | OvopaoTikn agia LETOXGV Ynep To ApTio
YnoAoino avoiypatog Tnv 1/1/2015 204.235.184 0,30 61.270.555 13.168.901
YnoAoino kAsioiyaTog Tnv 31/12/2015 204.235.184 0,30 61.270.555 13.168.901
YnoAoino avoiypatog Tnv 1/1/2016 204.235.184 0,30 61.270.555 13.168.901
‘Ek000N VEWV JETOXWV (§ 4.1) 41.261.980 0,30 12.378.594 -8.912.588
YnoAoino kAeigipyatog Tnv 30/06/2016 245.497.164 0,30 73.649.149 4.256.313

Ta idla kepdAaia TnG ETaipeiag katd Tnv 31/12/2015 eival MIKpOTEPA TOU 1/2 TOU WETOXIKOU KEPAAAiOU KAl GUVENGKG
£xouv epapyoyn ol dIaTageig Tou apBpou 47 Tou K.N. 2190/1920.

>Ta nAadiola auTd, kar Npo¢ Bepansia Twv OXETIKWY KIVOUVWY 1 Aloiknon Xl NpoypauUaTiosl kal UAOMoIEi pia ogipa
EVEPYEIWV YIA TN BEATIWON TN XPNHATOOIKOVOUIKNG B€ong Tou Opihou kal Tng ETaipeiag, Tn oTadiakr anokatdoraon
TNG KEQPAAAIGKNAG ENAPKEIAG KAl €V YEVEI TNV OMAAN OUVEXION Twv OpacTnploTATwv Tou Opilou kal Tng ETaipeiac,

METAEU TwV onoiwv nepiAauBavovrai:

H Aioiknon Tou OpiAou €xel eknovAoEl kal papHolel £va NPOypappa, e OTOXO CUYKEKPIPEVEC EVEPYEIEG MOU
Ba diacpalioouv Tn BeATIWON TwV ASITOUPYIK®Y ANOTEAEOUATWY. 2Ta NAdiold auTa napakoAouBeiTal oTevad n
anodoTIKOTNTA TwV OpACTNPIOTATWY TNG, NPAYHATONOINVTAC EVOEAEXEIG OIKOVOUIKOUC EAEYXOUG Kal MPOoRaivel
ouxXVva OTNV UIOBETNON METPWV HE OTOXO TNV EVIOXUON TWV NWANCEWV Kal TOV NEPIOPIOUO Tou AsiToupyikoU

KOOTOUG.

H Etaipia npoodokd nwg n diagopd Mou Undapyel woTe va KaAugBei n endapkeia Twv Idinv Kepalaionv ot
OX€on ME TO apBpo Tou N.2190, Ba KAAUPOEi €VvTOC TWV EMOHEVWV ETWV HECW TWV AEITOUPYIKWOV

anoTeAECUATWY NOU NPocdoKd.
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EneEepyaleTal ox€dio Euyiavang Twv Idiwv KepaAaiwv HE TIG ENONTIKEG APXEC
Yno To npioda Twv avwTeéPw YEYOvOTWY aAAa kal dedopévou OTI n Aloiknon Oev €xel AaBel kapia &vdeiEn oTi ol
Opaoceig nou &£xel oxediaoel (kal nou avaAlovTal avwTEpw) dev Ba oAokAnNpwBoUV €MITUXWG, kTIUATAl OTI dev Ba
avTipgeTwniosl B€yaTta endpkeiac Twv Idinv KepaAaiwv Tou Opilou kar TngG ETaipeiag evrdg Twv eNOPEVWY 12 PNvmv.
Agv uNApYouv aTo TEAOG TNG TPEXOUOAG XPNONG, HETOXEC TNG UNTPIKNAG ETAIPEIAC NOU KATEXOVTAl €iTe and Tnv idia

€iTe ano BuyaTPIKEG Kal GUYYEVEIC TNG ENIXEIPNOEIC.

24. AnoOgpaTika

Ta Aoind anoBspatika Tou Opihou kal Tng ETaipeiag avaAuovtal wg eENG:

AnoBspaTiko ‘:ﬁgg:::m;u
TakTIkO ano peioon . Aoina .
el fi{ed anoBspartiko HETOXIKOU 68'6'.'«'” anoBsparika AL
KepaAaiou 'OTG&‘W
VOH®WV
YnoAoino avoiyydarog Tnv 1/1/2015 1.651.223 25.364.629 8.197.704 1.412.574 36.626.1
SXNHATIONOG TaKTIKOU anoBsuaTikoU
Xprionc 178.706 0 0 0 178.7
AMoevowUAdTwmaon BuyaTpiKOV -204.338 -1.412.574 -1.616.9
YnoAoino KAEICIHATOG TV
31/12/2015 (*) 1.625.592 25.364.629 8.197.704 0 35.187.9:
YnoAoino avoiyparog Tnv 1/1/2016 1.625.592 25.364.629 8.197.704 0 35.187.9
YnoAoino KAEICIHATOG TV
30/06/2016 1.625.592 25.364.629 8.197.704 0 35.187.9:
AnoBepaTiko A@opoloynta
ETAIPEIA TakTikO ano paiqu unoesunlkd Sivola
anoBsHaTiko HETOXIKOU EI5IKQOV
KEPaAaiou J1aTGEEWV VOHWV
YnoAoino avoiypatog Tnv 1/1/2015 1.611.362 25.364.629 8.197.704 35.173.696
YnoAoino kAsigiparog Tnv 31/12/2015 1.611.362 25.364.629 8.197.704 | 35.173.696
YnoAoino avoiypatog Tnv 1/1/2016 1.611.362 25.364.629 8.197.704 35.173.696
YnoAoino kAgigigaroc Thv 30/6/2016 1.611.362 25.364.629 8.197.704 | 35.173.696

(*) ZnueIdVeTal NWS Ta OUYKPITIKA Nood rou agopouv Tn xprnon Tou 2015 éxouv avauoppwbei 0 OxEon ME autd nou eixav
onuoaionomBei ornv Emoia Oikovouikry EkBean Tng xprionc 2015. SxeTikri avagopd otn § 9 Twv EVOIdueowv OIKOVOUIKWV
Karaotdoewv

TakTIkO anoBepaTIKO: >UUQwva Ye To EANNvIkO eTaipikd dikalo ol eTaipeiec unoxpeoUvTal va NapakpaTouv To 5%
TWV KaBapwv €TNCIWV HETA POPWV KEPOWV TOUG YId TO OXNUATIONO TAKTIKOU anoBelaTikoU, £wG OTOU TO UMOAOINO
TOU TAKTIKOU anoBeuaTikoU 1oouTal fj ¢Bdacel TouhdyioTov To 1/3 Tou HETOXIKOU KepaAaiou. To anoBepatikd autd
Oev cival d1ab£aiyo yia diavoprn aAAa pnopei va xpnaoiponoindei yia oupwneiopd (nHIov.

AnoBspaTika anaAAacoopeva TG popoloyiag 1 popoAoyndévra kar’ £181kd TpONo: Ta anobeuaTikd auta
npogpxovrav anod képdn nou Oev (PopoAoyndbnkav Katd To XPOvo Mou Mpoékuwav AOyw analAayng autwv kat'
gpappoyn o1atagewv Tou N. 2238/1994. Ta anoBsuaTika auta cupywn@ioTnkav T xpnon 2014, ye paon Tic dIaTAEEIC
Tou N.4172/2013, UNOXPEWTIKA HE POPOAOYIKA avayvwpioIKeC {NMIEC.

A@opoAoynTa anoBeHaTIKA E1IBIKAOV SIATASEMV VOP®WV: Ta apopoAdynTa auTd anoBelaTikd £xouv oXnUaTIoBE
0€ NPoNYoUHEVEG XprociC BAcel eIdIKWV dIATAEEWY avanTuglakwV VOHWV.

25. AnoOgpaTtika etAoyng adiag

Ta anoBepatika ebhoyng a&iag Tou Opihou kai Tng ETaipeiac avaAovTal wg akoAoUBwc:
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Mood o€ € ETAIPIA
EnavekTignon @ Aia@oipa npog n@Anon | Enavekrtipnon
EVOOHATOV XPNHATOOIKOVOUIKA EVOOHATOV
nayiov OTOIXEIa EVEPYNTIKOU nayiov
YnoAoino avoiyparog Tnv 1/1/2015 10.814.018 13.438 9.353.347
Meiov: AnooBéaeic anoBeuaTikoU anoTiunong nayiov -3.195.163 0 -3.002.485
MA&ov: AvaBalAopEevoC (pOPOG anoaBeang anobelaTikou
nayiwv 820.624 0 870.721
Meiov: Enidpaon UeTABOANC TOU (POPOAOYIKOU CUVTEAEDTN -333.524 0 -379.190
AlaBEaIPa Npog NWANCN XPNHATOOIKOVOUIKG OTOIXEI
EVEPYNTIKOU
- KEPON/({NUIEC) Tpéxouaag nepiddou 0 -97.549 0
- avaTa&ivounon oTa anoTeAéouara 0 -11.366 0
Mepidlo oTa Aoind ouvoAika £€00da TwV ENEVOUCEWY NMou
gvonololvTal pe Tn PéBodo Tne kabapric BEong
- TpEXouaa nepiodog -61.836 0
- avaTa&ivounon oTa KEPdN N oTIC {NUIEG NEPIOdOU -18.005 0
Anoavayvapion OuyaTpikav -1.263.562 113.481
YnoAoino kAsigiparog Tnv 31/12/2015 (*) 6.842.393 -61.837 6.842.393
YnoAoino avoiyparog Tnv 1/1/2016 6.842.393 -61.837 6.842.393
Meiov: AnooBéaoeic anoBeguaTikol anoTiunong nayiov -541.532 -541.532
MA&ov: AvaBalAopEevoC (pOPOG anoaBeang anobelaTikou
nayiwv 157.044 157.044
Mepidlo oTa Aoind ouvoAika £€00da TwV ENEVOUCEWY NMou
gvonolouvTal e Tn pEBodo Tng kabapng Béong
- TpEXouaa nePiodog -812.394 0
YnoAoino KAeioiparog Tnv 30/06/2016 6.457.905 -874.231 6.457.905

(*) ZnueIdveTal NWS Ta OUYKPITIKA nood rou agopouv Tn xprion Tou 2015 Exouv avauoppwBei 0 OxEon ME auTd nou eixav
dnuooionoinBei otnv Emrioia Oikovouikny EkBeon Tn¢ xprnionc 2015. SxeTikn avagopd otn § 9 Twv Evoiaueowv OIKOVOUIKWY

KaraoTaoswv.

AnoBspaTikd and anoTignon nayiwv o ebAoyn a&ia : To anobepuaTikd autd agopd To KEPDOG MOU MPOEKUYE
andé TNV anoTiuynon TwV OIKOMEDWV, KTIpiwv, WNXavnudTwy Kal HETAQOPIKOV MEOwV oTnv eUAoyn agia. To
anoBeuaTikd auTd dev dUvartal va diavepnBei oToUuG PETOXOUG WEXP! €ITE TNV YETAPOPA TOU OTA AMOTEAEOMATA EIG
VEOV HEOW TWV ANOOBECEWV EITE PE TNV AVAYVWPIOT TOU KEPSOUG Nou Ba npokUwel and Tuxov N®ANCN TV nayiwv.

26. AaveloHOGg

Ta unoAoina Twv OAVEIOKWV UNOXPEWOewV Tou Opilou kal Tng ETaipeiac Tnv 30/6/2016 kai 31/12/2015 avaAuovTal

WG €8ENG :

Mood oc € OMIAOZ ETAIPIA

30/6/2016 31/12/2015 30/6/2016 31/12/2015
Makponpo608gopog daveiopog
Tpanedikoc SAVEITUOG 148.490.048 101.852.327 136.573.612 101.846.985
ZUVoAo HakponpOBegHmV Saveiwv 148.490.048 101.852.327 136.573.612 101.846.985
Bpaxunpo60eopa daveia
SupBaoeic aMnAdxpewv daveiny 4.169.797 10.974.348 4.005.048 10.965.191
MEpog akponpoBeapwy daveiwv NANPWTED oTNV
endyevn xpnon 12.118.098 4.454.877 12.118.098 4.454.877
ZUvolo BpaxunpdBeopwv daveinv 16.287.895 15.429.225 16.123.146 15.420.068
ZUvoAo daveinv 164.777.942 117.281.552 152.696.758 117.267.053
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Me Baoel TIC UPIOTAPEVEC OUMPBACEIC Twv daveimv Tou Opilou kal TnG ETaipsiac, n AnKTOTNTA Twv daVEIAKWY

UMOXPEWMOEWV aNEIKOVICETAl OTOUC KATWO!I MivaKeg:

OMIAOZ ETAIPIA

Makponp60eopog Saveiguag 30/6/2016 31/12/2015 30/6/2016 31/12/2015
MeTa&l 2 kai 5 £Tav 67.821.970 48.157.911 67.817.905 48.152.569
Mavw and 5 étn 80.668.077 53.694.416 68.755.707 53.694.416
ZUvoAo 148.490.047 101.852.327 136.573.612 101.846.985
OMIAOZ — YnoAoina 30/6/2016 'E®WG 1 £T0G Ano 2-5 €Tn AV TOV 5 ETOV | ZUVOAO
MaKpOXPOVIOC AQVEIGUOG 67.821.970 80.668.077 148.490.047
Bpayuxpoviog AQveIopoOg 4.169.797 4.169.797
Advela JakponpoBeoua NANPwTEA OTNV ENOHEVN

xprion 12.118.098 12.118.098
ZUvoAa 16.287.895 67.821.970 80.668.077 164.777.942
OMIAOZ — YnoAoina 31/12/2015 'EwG 1 £T0G Ano 2-5 €1n AV TOV 5 ETAV | ZUVOAO
MaKpPOXPOVIOG AQVEIGHOG 0 48.157.911 53.694.416 101.852.327
Bpayuxpovioc Aavelopog 10.974.348 0 0 10.974.348
Advela JakponpoBeoua NANPwTEA OTNV ENOHEVN

xprion 4.454.877 0 0 4.454.877
ZUvoAa 15.429.225 48.157.911 53.694.416 117.281.552
ETAIPEIA — YnoAoina 30/6/2016 'EWG 1 £T0G Ano 2-5 £Tn AV TOV 5 eTOV | Z0VoAo
Makpoxpovioc Aaveiouog 0 67.817.905 68.755.707 136.573.612
Bpayxuxpoviog Aavelgpog 4.005.048 0 0 4.005.048
Advela JakponpoBeoua NANpwTEQ OTNV ENOUEVN

xprion 12.118.098 0 0 12.118.098
ZUvoAa 16.123.146 67.817.905 68.755.707 152.696.758
ETAIPEIA — YnoAoina 31/12/2015 ‘EwG 1 €T0G | Ano 2-5 £Tn Ave TV 5 €TV | ZUVOAO
Makpoxpoviog AQVeIGUOC 0 48.152.569 53.694.416 101.846.985
Bpaxuxpdviog Aavelguog 10.965.191 0 0 10.965.191
Advela pakponpoBeoua NANPwTEA OTNV ENOUEVN XProN 4.454.877 0 0 4.454.877
ZUvoAa 15.420.068 48.152.569 53.694.416 117.267.053

To nNpaypaTiko JECO OTABUIoUEVO EMITOKIO dAVEIOUOU TNG £TaIpEiag yia Tnv 30/6/2016 diapopPwOnke oTo 3,5%.

Tnv 31/12/2014 uneypdpnoav WeTatl Tng ETaipeiag kal Twv MioTwTtpiov Tpanelwv (Tpanela MNeipaing, AlphaBank,

Eurobank-Ergasias, EOvikry Tpdnela kai Tpdnela ATTIKNG), Ol TPEIC OUMBACEIG opoloylakwv daveiwv,

HN

METATPEYIHWV OE PETOXEC, OUVONIKNG OVOPAOTIKAG a&iag € 110.000.000. H ekTapieuan Twv v AOyw CUPBACEWY HEiOV

TWV NAPENOPEVWY EEODWV EyIve TNV 27/3/2015.

O1 6pol Twv OPOAOYIAKWV dAVEIAKWY UMNOXPEWOEWY TNG UNTPIKAG ETalpiag cival o1 €ERC:

Opoloyiako Adveio ouvoAiking agiac nogou €100.000.000

Opohoyieg Zeipa A: Mogd € 9.525.200 agpopolv To VvEo ddvelo nou 866nke otnv ETaipia pe Baon Tng oUpBacn Tou

Pre Mou Tov IoUAI0 Tou 2013.

OuoMoyieg Zeipa B: Moaod €88.074.800 apopd Kedahaio kal TOKOUC daveiwv ano Tnv avaxpnuatodoTnon
Opohoyieg Zeipa I: Mood € 250.000 a@opd TOUG TOKOUC ToU a '’ €EaUnVoU Mou KEQAAAIonoliouvTdl TNG NPWTNG OEIPAC

opohoylwv nooou € 9,5 ekar.
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Opohoyieg Zeipd A: Moagd € 2.150.000 agopd TOUC TOKOUG TOU a ' €EAPAvVOU Mou KegaAaionolouvTal Tng deUTepnG
O€IpAC OOAOYIWV NOCOoU € 88 ekar.
O1 Baadikoi 6pol ToU avwTEPw OpoAoyIakoU daveiou givat:
Aidpkeia : 10 €Tn
AnonAnpwun o€ 18 Eaunveg ddoeic. H npwTn 66on Ba sival Yetd and 18 prveg dnAadr) nepiodo XapiTog
yla To KepAaiaio 1,5 xpovo.
To eniTdkio gival Euribor eEaprivou i TpIPAVoU + 4,25% nepiBwpiou + 0.12% €io@opa.
E€aopalioeic:
. ZUoTaon kupaivopevng acpahelag pe evexupiaon 1xbuonAnBuopol (anoBepdTwmv wapiwv) HEXPI Nooou €
80 &kar.
>0oTaon nAaoparikoU evexupou ni Tou €EonAiopoU (KAwBoi KAN) Twv povadwv 1XOuokaAAIEpyEIac
Evexupiaon — ekxwpnon Twv adelwv IXOUOKAANIEPYEIQG TwV HOovAdwWY Napaywyng
Evexupiaon — ekxwpnon Twv anairoswy and Ta acg@aAioTrpid cupBoAaia Tou IxBuonAnBuopou kai
AoINWV Nayiwv Mou €xel EVEXUPIACTEI.
Mpoonueiwon unodnikng (A’ TGENC) eni TWV aKIVATWV TNG TAIPIAC Kal Twv BuyaTpik®wv (EKTOC Mepoga)
>00Taon evexUpou €ni TWV JETOXWV TwV BuyaTpIKwV NMou KATéxel n ZeAdvTta

Opoloyiakd Aaveio cuvolikic agiac nogou € 8.000.000 PE EVEXUPO EUNOPIKEC ANAITHOEIC

O1 Bacikoi 6pol TOU avwTEPW OHoAoyIakoU daveiou &ivai:

Aidpkeia : 5 £Tn

AnonAnpwun epdanag otnv ANEn TG NevTasTiag

To eniTokio eival Euribor €Eaunvou 1 TpIpAvou + 4,25% nepiBwpiou + 0.12% €10¢opd
E€aopalioeic:

- Evexupiaon anarmoswv TnG eTaipiac géow Tng oUuBaong Factoring nou Ba Tnpei n €raipia yia nogo

anammoewv minimum € 9 ekar.
O1 g1onpd&eIc Twv EKXWPNUEVWY analTnoswy 8a Nnyaivouv Ot eVEXUPIAOUEVO Aoyapiaouo Tng eTaipiag
Kal Ba eAeuBepwvovTal PETA and EAeyxo TNG TAPNONG TOU UWOUG TWV EKXWPNUEVWV aNAITNOEWV &
NEPINTWON HIKPOTEPWVY ANAITAOEWY Ba deopeUovTal HETPNTA anod TIG eI0NPAEEIC TNG ETAIPIAG.

Ouoloyiakd Adveio cuvoliking aiac nogou € 2.000.000 pe EVEXUPO anaiTHOEIC Tou Anpociou and ®MA
Kdl EUNOPIKEC ANAITAOEIC.

O1 Bacikoi 6pol Tou avwTEéPw opoAoyiakoU daveiou eival:

Aldpkeia : 5 €Tn

AnonAnpwun panag otnv ANgN TnG NevTasTiag

To eniTokio eival Euribor €Eaunvou 1) TpIpAvou + 4,25% nepiBwpiou + 0.12% €10¢opd
E€aopahioesic:

- Evexupiaon anairiocwv TG €Taipiac ano eniotpo®ec GrA and 1o Anpooio minimum € 2 ekar.

©a ekxwpouvTal anarnoelg eniotpopwv GMA nou Ba unoBdlovtalr otnv apuodia A.0.Y. KaTtd Tnv
NANPWHN TWV ENIOTPOPWY and To dNUOCIO To Nocd Ba eMIOTPEPETAl OTNV ZEAOVTA EPOCOV UNAPYOUV
£NOMeveC enoTpoPEC DIA noooul € 2 ekar.
J€ NeEPINTWON Nou To Nodod Tng anaitnong ®MA unoAsinetal Twv € 2,2 €kaT. n dia@opd Ba kaAunTeTal
ano evexupiaon anarioswy.

Tnv 3/6/2016 n ETaipeia unéypaye veéo opohoylakod daveio.
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Opohoyieg Zeipd A: Mood € 14.945.450 apopd avadiapdpwan Tou UPIOTAWEVOU JAvEIoHOU, O Onoio¢ napacEbnke
yla Tnv kGAuwn Twv avaykawv TnG AIAZ A.E. o€ ouvExeEla unoypagnc Tng anod 30.04.2015 cupgwviag eEuyiavong.

Opohoyieg Ze1pd B: Moao € 11.500.000, €K TOU OMOIOU EKTAMIEUTNKE, MEXP! TIC 30/06/2016, nocd Uwoug € 3.200.000
Kal agopa kaAuyn avaykwv kepahaiou kivnong Tng ETaipeiac,

. O1 Baadikoi 6pol ToU avwTEPw OpoAoyIakoU daveiou givat:

. Aigpkeia A’ Zeipd OpoAoyiwv: 18 HRVeG,

. Aigpkeia B’ Zeipa OpoAoyIov: 6 JrveG.

. AnonAnpwun epdanag otn ANEn TnG dIdpKeIag £kaoTng ZEIPAC.

. To enmiTokio Kal yia Tig dUo Zeipeg OpoAoyinv ival: Euribor eEapnivou + 4,25% nepiBwpiou.

E€aopalioeic:

. Evexupiaon — ekxwpnon TwWV anaitroewv and 1a ao@aAioTrpia cupBoAaia Tou IxBuonAnBuouoU Mou EXel
EVEXUPIACTEI.

. >UoTaon nAaouaTikoU evexUpou eni Tou e€onAiool (kKAwBoi KAM) Twv Hovadwv 1xBuokalIEpyEIac.

. Evexupiaon anarmoswy TN Taipeiac péow oUpBaong Factoring nou Tnpei n eTaipeia UWoug € 3,5 &k.

. O1 €10nNpageIC TwV EKXWPNUEVWY aNaAITAOEWY Ba NnNyaivouv O EVEXUPIACKEVO AOYapiacuo TNG eTaipeiag kal
Ba eAeuBepwvovTal PETA and EAeyXo TG THPNONG TOU UWOUC TWV EKXWPNHEVWY ANaITrOEwV.

. Evexupiaon enitay®v NANPWTEWVY.

. To dBpoiopa TnG afiac Twv AnodekTwv ANAITHOEWY, TWV ANodekTwWV EMITaywv Kai Tou UnoAoinou Tou

Noyapiaopou EvexUpou Factoring dev Ba npénel va unoAesineTal Tou 110% Tou aveEdpANTOU Nooou Tou Aaveiou.

O1 kupIOTEPOI OpOI AnonANPWHNG Twv daveiwv Nou £Xouv ol véeg BuyaTtpikéG ETaipeieg Tou Opilou ZMAPDIZ AE,
IXOYOTPODEIA KAAYMNOY ABEE kai NIMOZ AEBE, napouaialovtal nepIANMTIKA WG KATwH!I:
Ano Tov 10 -20 xpovo emTokio euribor+1,50% spread (nood d6ong KNdév, povo TOKOUCG)
Ano Tov 30-60 XpOvo eMITOKIO euribor+ 3,50% spread (nNoogd d0ong UNdEV, HOVO TOKOUC)
Ano Tov 70-130 XpoOvo emTOkio euribor+ 4,0% spread (yld TOUG TOKOUG), Kai €TAOIEC DOOEIC yid TNV
anonAnpwun TV KepaAaiwv agiag nepinou € 1,3 €k TO £T0G, He £€QipEON TO KATAANKTIKO £TOG ONou o1 dOCEIC

opitovTal og Noao € 4,3 €k NePInou.

27. Ynoxpewoeig Mapoxwv oo MNpoowniko

O1 YNoxpewoeic npo¢ To Npoownikd avaAlovTal wg €ENG:

MNood o€ € OMIAOZ ETAIPIA
30/6/2016 | 31/12/2015 | 30/6/2016 | 31/12/2015

Ynoxpéwon kadopiouEvmv napox®v Thv 1n Iavouapiou 1.388.796 1.365.950 | 1.388.796 1.138.987

Mpoabnkec anod sEayopd OuyaTpik®y Aig 132.484 0 0

Mpoabnkec and anoktnon AIA 668.024 668.024 0

TpExov KOOTOC anacXoAnaong 70.565 120.785 63.476 90.503

'EE0D0 TOKWV 0 28.899 0 22.780

Tepuartikéc Napoyec / Enidpaon Mepikonnic / Aiakavoviouou 0 164.343 0 164.343

ENavekTignon - avaAoyIioTIkEG {NWIES /(KEPDN) and UETABOAEC 0 0

ONUOYPAPIK®Y Kal XpNUATOOIKOVOUIKGV NApadoxmv 291.118 246.088

Enin\éov nAnpwpec 1) €€6da / (€00da) 0 -8.100 0

Mapoxec NANPwOEioeC 0 -273.905 0 -273.905

Anoavayvwpion BuyaTpikmv 0 -300.294 0

YnoXpémwon kKa0opIoUEVMV NAPOX®V oTHV AREN 2.259.869 1.388.796 | 2.120.296 1.388.796
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28. 'Ecoda Enopévmv XpRoemv

Ta €000a enopevwY Xproswv avaiuovTal g €EG:

Mood o€ eUp® OMIAOZ ETAIPIA
30/6/2016 31/12/2015 30/6/2016 31/12/2015
YnoAoino apxng Xpnoeng 968.175 1.784.788 968.175 1.784.788
MpogBnkec ano giopopa AIA 2.681.590 0 2.272.039 0
AnQBEeioeC enixopnynoEig 170.530 459.519 0 459.519
AnooBETEIC ENIXOPNYNOEWV -82.468 -1.276.131 -82.468 -1.276.131
YnoAoino TEAOUG XPROENG 3.567.297 968.175 3.157.746 968.175

Ta €000a ENOPEVWV XPOEWY APOPOUV Td NOCA TWV EMIXOPNYNOEWV — EMISOTACEWY ENEVOUTIKWV NPOYPAUHATWV. To
nooo TWV ENIXOPNYNOEWV ANooBEVETAl €TNOIWG avaAOYwE TOV GUVTEAEDTH andoBeons Twv EMYXOPNYNHEVWV Nayiwy

€nevOUTEWV.

29. Epnopikoi kai AAAol MoTwTEG

Ta unoAoina NpopnBeuUTAV Kal AOINWV CUVAPWY UNoXpeE®oewv Tou Opidou kai Tng ETaipeiag avallovTal wg €&ng:

Mood o€ € OMIAOZ ETAIPEIA
30/6/2016 31/12/2015 30/6/2016 31/12/2015
MpounBeuTEC 31.304.483 41.192.164 26.681.956 40.715.381
MpokaTaBoAéC neEAaTwV 499.240 497.581 498.656 497.581
EniTayéc nANpwTEEC 29.391.381 29.799.904 29.391.381 29.799.904
ZUvoAo 61.195.104 71.489.649 56.571.992 71.012.866

O1 OUVONIKEG UNOXPEWOEIC Tou OMIAOU NPoC NPOUNBEUTEG PEIMBNKAV OoNUAvTIKa Kata Tnv 30/06/2016 kal oQeiAeTal
KUPIWG OTN HEIWON TWV UNOXPEWOEWV NPOG BAcikoUC NPOUNBeUTEG TpoPwV, KABWE niong kal aTnv €nidpacn Tng
OAOKANPWONG TN €10popac Tou EvepynTmikoU kal pépoug Tou MabnmikoU Tng AIAY pe nApdANAO CUHYIQIOHO
UMOXPEWOEWV TNG ZeAOVTA NPoG TIG BuyaTpIkEG eTalpeiec Tou OpiAou AIA nou sio@épOnkav aTov ‘OO TNG ZeAOVTa
ME aVTiOTOIXEC anaIThoEIC nou €ixe n AIAS anod auTec,.

30. TpExouoeg ®opoAoyYIKEG YNOXPEWOEIG

Ta undAoINa TwV Ta TPEXOUOWY POPOAOYIKWY UNoXpewoewy Tou OpiAou kal Tng ETaipeiag avaAuovTal wg &ng:

Mooda oc € OMIAOZ ETAIPIA
30/6/2016 31/12/2015 30/6/2016 31/12/2015

AlaPOpPEC POPOAOYIKOU EAEYXOU 200.886 266.813 9.183 73.350
MpoBA£YsIC yia d1apopEC PopoAoyIKoU EAEYXOU 699.742 577.265 577.265 577.265
Ynoxpewaelc and popoug 613.602 1.098.881 547.553 988.440
ZUvoAo 1.514.230 1.942.960 1.134.001 1.639.055
E€aunviaia Oikovopikn 'EkOgon nepiodou ano

1 Iavouapiou £¢wg 30 Iouviou 2016 99



31. AoInég BpaxunpOOECHEG UNOXPEMTEIG

Ta unodAoina Twv AoInwv BpaxunpoBeopwy unoxpewoewyv Tou OpiAou kal Tng ETaipeiag avaAUovTal wg &ne:

Mood o€ € OMIAOZ ETAIPIA
30/6/2016 31/12/2015 30/6/2016 31/12/2015
AIGQOpOI MIOTWTEC 380.685 148.575 1.451.012 1.378.871
Anodoxec NpoowniKoU NANPWTEEC 1.228.189 720.335 1.164.191 720.335
Aedouleupéva €E0da 485.354 1.052.161 454.748 733.523
YNOXPEWTEIG NPOG aoPANIOTIKA TALEid 2.359.944 638.716 1.992.859 638.716
ZUvoAo 4.454.172 2.559.786 5.062.810 3.471.445

H al&non Tou kovOuAiou OPEIAETAI KUPIWG OTIC UNOXPEWOEIC Nou aveAaBe n ETaipeia évavTl Tou NpoownikoU Kal Twv

aocQaNoTIKQV Tapgiwv TG AIAZ.

32. KikAog Epyaciov

H avaAuon Twv nwAnoswv Tou OpiAou kal TG ETaipeiag £xel w¢ akoAoubwg :

Mood o€ € OMIAOZ ETAIPIA
30/6/2016 30/6/2015 30/6/2016 30/6/2015
MwAnaoeic Biohoyik®v MpoidvTwv 72.813.923 57.449.597 70.580.723 57.506.849
MwAnoeic IxBuoTpoPav 10.287 3.722.787 10.287 164.790
MwAnoeic EundpsupdTov Kal AoInwv anobeudaTwmv 9.546.918 12.314.201 11.107.285 11.637.204
MwANCEIC YNNPETIGV 25.865 0 30.469 0
ZUvoAo 82.396.993 73.486.585 81.728.764 69.308.843

O kUkAoG epyaciwv aTov 'Opiho yia To A' €Edunvo Tou 2016 napouciace au&non os NooodTo 12% Kal £pTAce T
€82 ek. é&vavTl €73 eK. TNG NPONYyoUMevVNG NePIOGdOU, evw yia Tnv ETaipeia sixe auénon 18% kai épTace Ta €82 &k.
£vavTl €69 ek. TNG NponyoUpEVNG NEPIODOU.

>Tov 'OpIAo 0 OX€on e TV nponyoUpevn xprion unnp&e a) al&non Tng agiag Twv NWANCEwY IXBUWV KaTa 21,2%,
MOU OQEIAETAI KUPIWG OTNV AUENCN TWV NOCOTNTWV NWANCEWV KATA 24,2%. H Péon TIURA N®ANONG Twv IXBUwv ava
kg €ival kaTa 2,5% PEIWPEVN Kal dIAUOPPWVETAl 0TA 5,43 Up®/KIAOG, €NINEDO MOU I0TOPIKA BEWPEITAl IKAVOMOINTIKO
(uwn)o). OI NOoOTNTEC NWANCEWY EPTAcav aTIG 13,27 XIA. TOVWV IXBUwV. ZUVOAIKA o NWANRCEIC TwV IXBUWV EpTacav
Ta €72,12 ek. évavtl NwANoswv €59,5 k. TNV avrigToixn nponyoUyevn nepiodo, B) av&non katd 5,3% Twv
NWANOEWV YOVOU OE TPITOUG MENATEG e aUEnon Twv NWANCEwv O TePdXia kata 3,1% evw Kagia WeTABOAr dev
€NNABe €ni TNG TING NWANONG TOU YOVOU., Y) OTIG KaBapég NWANCEIC TPOP®Y IBIoNapaywync eixage peiwon kata
99,7% pe To Nocd va ¢Tavel ota €10 xIA. Nou oQeiAeTal Bacika oTnv ano-evowpaTwaon Tng BuyaTpikig Mepoga kal
TNV evonoinon Tng He Tn péBodo TnG kabapnc B€ong anod Tnv 24/11/2015.

Ano To oUvoAo TWV NWANCEWV, NWARCEIC € 78,6 k. (NOCOOTO 95,4% €Ni TWV GUVONKWV MWANCEWY) apopolv
NWANRCEIG BloAoyikwV npoiovTwy (IxBUwvV kai yovou) mnou napdyovral oTiG povadeg Tou OpiAou Kkal O TPITOUG
napaywyolc, Ta €10 XA. (nocootd 0,012% €ni TWV OUVOANK®OV NWANCEWV) and NWARCEIS IXBUOTPOPWY
Idlonapaywyne, kai Ta €3,8 ek (NocooTo 4,6% €ni TwvV OUVOAIKWV NWANCEWV) agopolv NwANceig A & B ulwv,
Aoinwv anoBepdTwv kKabwe kal UNnPECieg CUOKEUAaiacg kal eneEepyaaiac ixbuwv.

33. KooTog nwAnBGévrwv EPNopeupaTwv kai unnpeciav kal Kootog AvaAwoswv A’ & B ulav

Ta k6oTn avaAwBEVTWY Kal NWANBEVTWY EUNOPEUNATWV NAPATIOEVTAI GTOV KATWO! Mivaka:
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IMooa o€ € OMIAOZ ETAIPEIA
01/01- 01/01- MeTa 01/01- 01/01- MeTa

30/06/2016 30/06/2015 BoAn 30/06/2016 30/06/2015 BoAn
MwAnoeIg EpnopeupdTwv &
Aoinou YAIkoU 9.546.918 12.314.201 -22% 11.107.285 11.637.204 -5%
MwAnoeic IxbuoTpoPav 10.287 3.722.787 | -100% 10.287 164.790 | -94%
MwANCEIC YNNPETIGV 25.865 0 30.469 0
KooTog NnwAnBévTwv
EUNOpEUUATWY Kal UNNPECIDV -7.188.223 -13.682.826 -47% -9.115.135 -10.722.388 | -15%
KooTog Avahwoswv A’ &
B’ uhav -30.274.025 -20.116.123 50% -28.352.438 -22.128.924 28%

H peTaBoAr /alénon oTo kOoTog avalwoewv A & B uA@V g oxéan pe Tnv nponyoUpevn nepiodo yia Tnv ETaipeia og
nooooTo 28,12% kai Tov ‘OpIAo 50,50% o@eileTal oTnv al&non Twv NOGOTATWY AVAAWOEWY TWV TPOPWV AOYW TNG
auvénon Tou 1xBuonAnBuopou nou dlaxelpieTal n ETaipeia kai o ‘OWINOG HETG TNV €iopopd TnG AIAY
IXOYOKAAAIEPTEIEZ kal Twv Buyatpikwv autnc. H e§apnviaia napaywyn Blopalag ix8uwv yia To 2016 frav 7,1 XIA.
TOVOI, EvavTl 4,7 XIA TOVWV TNV avTioToixn nepiodo Tou 2015.

lMa Tov ‘OpIAO, N PEIWON O€ NooooTO 47,47%ToU KOOTOC NWANBEVTWY ENNOPeUNdTOV & YNNPECIOV OE OXEON HE TNV
nponyoulevn Nepiodo, opeiAeTal oTNV HEION TWV NOCOTATWV IXBUOTPOPWV KATA 99,72% AOYW KN EVOWPATWONG
TOU KOOTOUG NwANoewv TnG Mepoelc ABEE npog TpiToug yia To NpwTo €Eaunvo 2016.

34. ApoIBEg kal £§0da npoownikoU

O1 ApoiBec kal Ta £60da Tou npoownikoU Tou Ouilou kai Tne ETaipeiac avaAuovTal we &ic:

_Nood og € OMIAOZ ETAIPIA
30/6/2016 30/6/2015 30/6/2016 30/6/2015
MigBoi kal nuepopiabia 7.261.355 5.746.355 6.479.323 5.195.291
KOoToC KOIVWVIKNC agpaNiong 1.520.265 1.311.689 1.433.012 1.154.418
Aoind €£0da NpoownIKou 159.515 188.840 154.656 188.840
MpoBAswn anolnuinong npoownikol 70.564 56.641 63.476 56.641
AnonJIwaoeig anoAuang 278.156 28.957 278.156 28.957
ZUVOAO KOOTOUG EpYalopEV@V 9.289.857 7.332.482 8.408.623 6.624.146

O apiBudg Tou NpoownikoU, kal avaAdywg Ta OxXeTIKA €§oda Tou Opihou kai Tng ETaipeiag, au§nbnkav onuavTika
META TNV €10Qopd Tou anacXohoUpevou npoownikoU TnG AIAY IXOYOKAAAIEPTEIEZ kal Twv BuyaTpik@wV AuTng, OTo
EPYATIKO OUVAMIKO Tou Opidou ZeAdvta. EminAgov, au§nueveg eival ol anolnuinoeig andAuong, AOyw TnG anoxwpnaong
uwnAOBabuou SIEUBUVTIKOU GTEAEXOUC,.

Ap10p0G ANacXOoAOUHEVOU NPOCWMIKOU

O ap1Bude Tou anacxoAouuevou Npoownikou yia Tov OuiIAo kail Tnv ETaipeia avaAueTal kaTwoi:

M£oog ap10pog epyalopévev OMIAOZ ETAIPIA
30/6/2016 30/6/2015 30/6/2016 30/6/2015

HuepopioBiol 751 525 705 488

MioBwToOi 406 248 364 206

Ap1O0G anacX0AOUUEVOU NPOCMWNIKOU 1.157 773 1.069 694
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35. ApoIBEG Tpitwv & Mapoxég TpiTwv

O1 apoIBEG Kal NAPOXEC TPITwV avaAuovTal wg €ENG:

Mood o€ € OMIAOZ ETAIPIA

30/6/2016 30/6/2015 30/6/2016 30/6/2015
ApoIBéc TpiTwv (eAeuB. kal un enayy. KTA) 1.934.983 1.468.465 1.998.084 1.291.161
ALOIBEC OPKWTWV YIa UMOXPEWTIKO EAEYXO 44.109 5.300 32.000 5.300
AUOIBEG yIa AMEC UNNPETiES EAEYKTIKNG PUOEWG 32.500 0 31.900 0
AL0IBEG AOINMGV CULBOUAEUTIKGOV UMNNPECIMV 273.276 68.400 273.276 68.400
ApOIBEC PEADV AS 135.037 338.697 106.636 154.873
NoINEC NPOUNBEIEC TPITWV 1.320.852 453.038 1.320.852 453.038
Enegepyaaiec kai £€0da and TpiToug 1.264.552 448.028 1.264.552 448.028
"EE0DA TEXVIKIC UNOOTAPIENG 1.899.773 1.466.636 1.899.773 1.466.636
HAeKTPIKO peliua 1.055.633 902.870 1.024.683 902.870
'Yopeuaon 35.882 46.161 30.546 46.161
TNAENIKOIVWVIEC 56.188 45.093 47.904 45.093
Evoikia 494.634 350.927 407.671 335.467
AopahioTpa 1.018.382 733.993 962.949 712.141
Eniokeuéc & ouvTnpnoelg 985.642 744.308 877.939 640.517
ZUvoAo 10.551.443 7.071.917 10.278.763 6.569.686

O1 apoIBEC kal NAapoxEC TPITwV Exouv augnBei yia Tnv ETaipeia kaTa € 3,7 €k (56,4%), Kupiwg Aoyw TnG al&nong Twv
NPoUNBeInV TPITWV KATA € 867 XIA. KAl TWV €NeEepyaciwv and TPITOuG kata € 816 IA., yeyovoTa nou ouvadouv e
™V avénon Twv nwAnoewv Tng Etaipeiac. Tautoxpova, éxouv auénBei kal ol auoIBEC TPITwv eAeUBEPWY Kal Wn

enayyeAdaTiov, Ta €£0da TEXVIKNG UNOCTNPIENG AAAG Kal 01 NEPIOCTOTEPEC UMOKATNYOPIEC,.

270 'OMIAO Ol AUOIBEG Kal NAPOXEG TPITWV €XOUV AUENBEei og HIKPOTEPO BaBuod, NTol KaTd € 3,4 €K. (49,2%) kaBWG eV
TNV TpExouaoa nepiodo nepIAapBavovtal Ta oxeTikd kovOUNia and Tig veeg BuyaTpikeg ZMAPDIZ AE, IXOYOTPO®EIA
KAAYMNOY ABEE kai NIMOX AEBE Uwoug € 355,5 XIA., TNV OUYKPITIKN NEPiodo To Nocd anod Tnv eraipeia Mepoeug

ABEE avepxoTav o€ € 524 XIA.

36. XpnHaTooikovouika é00da- £é§0da

Ta unoAoina TWV CUYKEKPIYEVWY Aoyapiaou®V epgavifovral oTov nivaka nou akoAouBei:

Mooda oc € OMIAOZ ETAIPIA
Xpnparooikovopikd '‘Egoda 30/6/2016 | 30/6/2015 30/6/2016 | 30/6/2015
AoInoi NIoTWTIKOI TOKO! 1.938 96.214 1.884 35.792
YnoAoino nepiddou 1.938 96.214 1.884 35.792
Xpnpartooikovopika 'EEoda

Toko! & €E00a SAVEIAKMY UNOXPEWTEWV -3.257.077 -4.693.000 -3.106.957 -3.412.056
Tokol and npos&dpAnon daveinv 0To avandoBecTo KOOTOG -1.004.369 0 -1.004.369 0
MpounBEIEC EYYUNTIKWV ENICTOADY -5.055 -5.002 -5.055 -5.002
Noina Tpanelika £Eo0da -131.324 -19.309 -130.397 -19.122
YnoAoino nepiodou -4.397.825 | -4.717.311 -4.246.779 | -3.436.180

H peioon Twv XpnuaToolkovouikwv 000wV yia Tov ‘OdINO OQEIAETal TNV HEIWON TWV MOTOTIKOV TOKWV YId TNV
gTaipeia katd € 33,9 XIA. kal TNV pn avayvowpion Tng Mepoeug ABEE wg BuyaTtpikn, kabwg TNV GUYKPITIKS NEPIodo
eixe €00da € 60,4 xIA. Na Tnv ETaipeia, n peiwon opeileTal kupiwg aTnv Un UNap&n NpoBeopIakwy KATaBEoEWY TNV
nepiodo nou €An&e Tnv 30/6/2016, Ol OMOIEC yIa TNV CUYKPITIKN NEPiodo gixav Aoyioel TOKoUG UWoug € 31xIA.

>Tnv ETaipeia Ta xpnuaTtooikovopika £60da £xouv au&nBei kata € 810 xIA. (24%). H au&non Tou kOOTOUC oPEIAETal
KUPIWG OTO XPNHATOOIKOVOMIKO KOOGTOG NPOEEOPANCNC TV HakponpdBeopwy daveinv Uwouc € 1.004 XIA., TO onoio
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Ogv UMNPXE KATA TNV CUYKPITIKA NePiodo, evw €xouv au&nBei kai Ta Aoind Tpane(ka €€0da kaTd € 111 XIA., KUpIwG
Aoyw npopnBsiwv factoring Uwoug € 86,9 xIA. Tnv Tpéxouaa nepiodo. H av&non avtioTabuileTal and peinon Twv
TOKWV Oaveiwv kata € 305 xIA. AOyw HEIWoNG Tou PEToU emiTokiou davelodoU. AvTIOETWG, aTov ‘OMIANO onUEIQVETAI
MEIWON TWV XPNHUATOOIKOVOUIK®MY €E00wV KaTa € 319 XIA. (7%) napd Tnv €nidpacn TwvV avoTEPW AUENCEWV Mou
avagépovTal yia Tnv ETaipeia, kabBwg Tnv GUYKPITIKA NeEPiodo eixe oupnepIAn@Oei €€0d0 € 1.281 YIA. and Tnv
Mepoelc ABEE. Na onueiwBei 0TI TNV TpExouaa nepiodo €xel oUPNEPIANPOEI CUVOAIKO KOOTOG € 149,8 XIA. and TIg
véeg Ouyatpikeg ZMAPOIZ AE, IXOYOTPO®EIA KAAYMNOY ABEE kai NIMOZ AEBE, nou agopd Kupiwg TOKOUG
oaveiwv.

37. AAAa Asiroupyika ‘Ecoda/ (EE0da)

Ta unoAoina TWV OUYKEKPIYEVWY Aoyaplacpwv Twv Aoinwv Ecddwv/EEOdwv eugavifovral oTov nivaka nou
aKkoAoubsi:

Mood o€ € OMIAOZ ETAIPIA

‘AA\a AsiToupyikd 'Ecoda 30/6/2016 | 30/6/2015 30/6/2016 | 30/6/2015
Enixopnynoeig kai 3idpopa £003a NWANCEWV 392.089 68.982 243.135 68.982
Aoind £00da Kal NAPENOUEVMY ATXOANWV 91.791 23.699 91.791 600
SUV/KEG OIAPOPEG MIOTWTIKEG 7.997 117.195 7.997 117.195
Aoind ékTakTa & avopyava £€00da 14.295 4.907 14.295 4.907
'Ecodo and diaypagr) UNoxpewang TOKWV 1.154.448 0 0 0
‘EkTakTa KEPON 41.468 6.463 41.468 6.463
'Ecoda and xpnoidonoinan npoBAEWewY 86.530 513.424 86.530 347.496
'Ecoda nponyoUUevwY Xprioswv 5.703 1.021 5.702 806
Z0voAo 1.794.321 735.691 490.918 546.449
AAAa AsiToupyika ‘EEoda 30/6/2016 | 30/6/2015 30/6/2016 | 30/6/2015
‘EkTakTa -Avopyava £€0da -26.459 -629.254 -16.846 -501.117
ZUV/KEG OIAPOPEG XPEWTTIKEC -203.260 0 -203.260 0
"ExTaKTEC {NMIEC -48.746 -361 -48.746 -361
'E€0da nponyoUUevmY Xprocwy -36.571 0 -32.425 0
MpoBAEWEIC YIa eMICQAAEIC anaITrOEIC -400.000 0 -400.000 0
Z0voAo -715.036 -629.616 -701.277 -501.478
‘AAAa AsiToupyika ‘Ecoda/(E€oda) 1.079.285 106.075 -210.357 44,971

Ta Aoina Aeitoupyika 'Ecoda éxouv PelwBei katd € 55 XIA. (10%) yia Tnv ETaipeia, kabwg £xouv peiwbei Ta €00da
ano pn xpnoigonoinon npoBAEwewv kata € 260 xIA. Kal Ol NICTWTIKEG oUVAAAQYHATIKEG DIaPOpEC KaTa € 109 XIA.
AVTIBETWC €xouv au€nBei Ta €00da anod enixopnynoeig kal Ta Aoind napenopeva €00da katd € 174 xIA. Adyw au&nong
NG enioTpoPnc EPK netpelaiou okapwv KaTa € 52 XIA., Twv €000WV EPEUVNTIKWV NPOYPAUHATWV KATAd € 64 XIA.,
aMa kar Aoyw enixopnynoswv Uwoug € 58 XIA. Kal Aoinwv £00dwv Napoxnc unnpeoiov € 84 xIA. 210 ‘OpIAO
avTIBETWG Ta Aoind AsiToupyika 'Ecoda éxouv auénBei katd € 1.059 xIA. napd Tnv peiwon nou éAaBe Xwpa oTnv
MNTPIKN, KUPIWG AOYw £0000U GUVOMIKOU nocou € 1.154 XIA. mou npogpxeral anod TIC BuyaTpikég XMAPOIZ AE,
IXOYOTPODEIA KAAYMNOY ABEE kai NIMOZ AEBE kai a@opd diaypagr npoPAéwewv TOkwv daveinv (unepnuepiag
Kal gn) nou €ixav kataAoyioBsi npo TnG anokTnong Toug ano Tnv ZeAovrta. Or ev Aoyw TOkol dilaypa®nkav yiaTi Je
TNV anogaon Tou dikagTnpiou Tnv 2/3/2016 evepyonoin®nke napdpTnua TnG XUpBaong EEuyiavong (napaypa@og
2.1), Me TO onoio puBuiIleTal TO OPEINOPEVO KEPAAAIO TWV BUYATPIKWV NPOG TIG TPANE(EC HE EUVOIKOTEPO EMITOKIO
(1,5% emTokio nAéov) oTa nhaiola TnG €€uyiavong Twv ev AOYw E£TAIpeEIV (0 &V AOYW OPOC EXEl AVADPOUIKN
gpappoyn ano 30/4/15). Na AngBsi un OWiv NwG ekKPePoUV UNOYPAPEC TWV JINEPWYV OUMPBACEWV TWV &V AOY®
BuyaTpikwv HE TIC £PNAeKOPevVEC Tpanelec nou Ba oAokAnpwBolv €wg Tnv 31/12/2016. Na onueiwbei OTI Tnv
OUYKPITIKN NEPiodo gixe oupnepIAngOei £€00d0 € 189 XIA. and Tnv Mepoeug ABEE.
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Ta Aoina Asiroupyika ‘E€oda €xouv au&nBei katd € 199 XIA. (40%) KupiwG AOYyw oxnuaTiopoU npdBAEWNC eNiICPalwv
anamioewv € 400 XIA. aAAG KAl XPEWOTIK®Y CUVAAAYHATIKWV dIaQopwv UPous € 203 XIA. AVTIOETWC £XOUV WEIWOEI
Ta EKTAKTA Kal avopyava €€0da kata € 484 xIA., kaBw¢ TNV GUYKPITIKN nepiodo €ixav AoyioTei popoloyikd npocTiya
Kal NPooau&naoeig Uwoug € 434 XIA., Aoyw OAOKANPWONG Tou (opoloyikoU gAEyxou TngG anopponBeioag eTaipeiag
INTERFISH IXOYOKAAAIEPTEIES AE ano Tic Appodieg ApXEG yia TIG nepiodoug 1/1/2007- 30/6/2011. Ztov ‘OpINO Ta
Aoina Aeitoupyikd €€00a €xouv au&nBei aAAd oe pIkpOTEPO Babuo, nTol KaTd € 85 XIA. (13,5%), Aoyw analoipwv
OXETIKOV EVOOOMIAIKDV GUVAAAAYOV.

38. AnoteAéopara EnevduTik®v ApaocTnpioTATOV

To AnoTéAeopa EnevduTikwv ApaoTnploTATwV avaAUeTal oTov Mivaka Nou akoAoubei:

Mooa oc € OMIAOZ ETAIPIA
30/6/2016 30/6/2015 30/6/2016 | 30/6/2015

AnoTéAeopa ano siopopd AIA 1.741.971 6.900.665

KEpdn and anoTiunon Xpeoypapuyv 74.533 74.533

Alaypagr] CUUUETOXWV OE BUYATPIKEC 0 -192.277

EkkaBapion GUUKETOXGV -7.965 -9.000

ZUvoAo 1.808.539 0 6.773.921 0

H eiopopa Tou AIA €xel wG anoTéAeoua va AoyioTei €00d0 € 6,9 ek. yia Tnv ETaipeia kal € 1,7 €Kk. yia Tov ‘OO,
onw¢ avaAveTarl kai otny 84.2. To €00d0 anod TnV anoTidnon Twv Xpeoypdpwv TOCO yia TNV ETalpeia 000 yid Tov
OMINO avépyeTal o € 74,5 XIA.(apopa Ta Xpedypagpa Tou Nnpéa), ev anod Tnv ekkabApIon TNG CUHHPETOXNG OTNV
K/Eia Mapudpi dnuioupyeite ¢nuia € 9xIA. yia Tnv ETaipeia kai € 7,9 xIA. yia Tov ‘OpiAo. ZTa enevOuTIKA anoTeAéoUATA
NG ETaipeiac nepihapaveral kai {nuid € 192 xIA. ano Tnv HEPIKN AnopEiwan TG CUKKHETOXNAG Nou KaTtéxel n ETaipeia
ota KataduTikd Napka AE (avagopa §13).

39. EVOEXOMEVEG UNOXPERNTEIC
39.1. Enidikeg | unod diaiTnoia diagopég

O 'Ouihog kai n ETaipeia epnAékovTal (unod Tnv IDI0TNTA TOU EVAYOUEVOU Kal TOU €VAYovToc) o€ JIAPOpPEC JIKAOTIKEG
unoBéaoeig kal dladikacieg emdiamnaiac aTa nAaioia TnG kavovikng Asiroupyiag Touc. O ‘OPIAo¢g oxnuaTilel NPoBAEWEIG
oTIC OIKOVOUIKEG KaTaoTAOEIG OXETIKA WE TIC EKKPEUEIC VOUIKEG unoBéoeic, oTav eival mbavo 6T 6a anarrnBei ekpon
nopwv yia Tov SIakavoviopo TNG UNOXPEWONG Kal TO NOGO auTo WNopEi va exTINBei afionioTa.

H Aloiknon kabwg kal ol VOpIkoi GUMBOUAOI EKTIHOUV OTI Ol EKKPEUEIC UNOBETEIC avapéveTal va dieuBeTnBolv Xwpic
ONUAVTIKEC apvNTIKEC €MIDPACEIC OTNV EVOMOINKEVN XPNHATOOIKOVOUIKN 6£on Tou Opidou 1 Tng Etaipeiac, iy ota
anoteAéopara Tng Aeiroupyiag Toug.

Aev unapyouv dnAadn enidikec N und diaitnoia dia@opec TnG ETaipeiag | kar Tou Opihou, kaBwg kal anopAaceig
OIKaoTIKWV N dIAITNTIKWV Opyavwv Mou eVOEXETAl va €XOUV ONMAVTIKN E€MINTWON OTNV OIKOVOMIKN KATdoTaon i
AeIToupyia Toug,

39.2. AVEAEYKTEG POPOAOYIKG XPNOEIG

Ma TIg Xxpnoeig 2011 £w¢ kai 2013, n ETaipeia kai o1 €Taipeieg Tou opiAou nou n 3pacTnpIOTNTA TOUG POPOAOYEITal
otnv EAAGDa, pe eEaipeon Tnv BuyaTtpikr) kaTd Ta €T auTtd etaipeia Mepoéag ABEE, dev €xouv anodexBei To
POopoAoyIkd Eeyxo Twv OpkwTwv EAeykT®Vv AoyioTwv nou npoPAéneTal and Tig diaTd&eic Tou dpBpou 82 napayp. 5
N. 2238/1994 kal UNOKeIvTal OTIC NPOPRAENOMEVEC anod To apbpo auTd KUpwaoeIC. MNa TIC xproeic 2011 £wg kal 2014
yla Tn BuyaTtpikr] kata Ta £€tn auta Mepoeuc ABEE nou eixe unaxBei oTov Qopoloyikd €Aeyxo Twv OpKWTWV
EAeykTaov AoyioTmv nou npoPAéneTal anod TG diaTageic Tou apBpou 82 napayp.5 N.2238/1994 kai Tou apBpou 65"
nap.1 Tou N4174/2013 £€£000noav ekBECEIC (POPOAOYIKNG CUHHOPPWONG HE CUKNEPACHA XWPIG EMPUAAEN.
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Ma Tn xprion 2014 n Etaipeia kai o1 eTaipiec Tou OpiAou nou n dpacTnpIOTNTA TOouG popoloyeital aTnv EAAADa, sixav
apxIkwG anodexBei Tov @opoAoyIkO €Aeyxo Twv OpkwTwv EAeykTwV AoyioTwv nou dlevepyeiTal oUP@WvaA PE TO
apBpo 65a Tou N.4174/2013. O ev ANOyw €AeYXOC OAOKANPWONKE Kal TO OXETIKO (POPOAOYIKO MIOTOMOINTIKO £E€D00N
ME CUUNEPAOHA XWPIG ENIPUAAEN — We Bépa Eugaonc. AvagepeTal e18IKOTEPA, OTI TNV 18/06/2015 £kdoBnke n MOA
1124/2015 nou €Eaipei anod To QPopoloyIKO EAeyxo Twv OpKWTWV EAEyKT®V AOYIOTWV TIC AVWVUWEG ETAIPEIEC TWV
onoiwv, av Kal ol OIKOVOUIKEC KATACTACEIC EAEYXOVTAl UMNOXPEWTIKA, Ta akaddapioTa £€0oda Toug dev unepPaivouv To
nood Twv €150xIA. €TNOIWG. QG anoTéAeopa, avakAndnke n avabeon Tou QOPOAOYIKOU eAEyXou Tng xprong 2014
oTouG OpkwTOUC EAEYKTEC AOYIOTEC Twv BuyaTpikwV €TAIpIV AQUAVEST A.E., MOAEMAPXA EMIAAYPOZ A.E., BIAAA
MPEZIE AE, kai KATAAYTIKA MAPKA AE, kaBwg Ta akaBdapioTta £00da Toug yia To 2014 kai 2015 gival JIkpOTepa and
€150xIA.

Ma va BswpnBei n xpnon 2011 nepaiwyévn GopoAoyikda, NpEnel va Ioxuoouv Ta opildeva oTnv nap. 1a Tou apbpou
6 Tnc MOA 1159/2011. MNa TIG XpNnoeig 2012 Kal PETENEITA, and TIG ENIXEIPACEIC MOU £xouv eheyxBei anod Nopidoug
EAEYKTEC Kal EAEYKTIKA ypaeia yia TNV €QApUoyn TwV (PpopoAoyikwv dIaTAEEWV EMIAEYOVTal yia EAEYXO UMNOBETEIC,
oUpQwva pe TIC OIATAEEIC Tou ApBpou 26 Tou N. 4174/2013, onwg IoxUsl. O ev AOyw €Aeyxog duvarai va
npayuartonoin®si evrog Tou XpoOvou nou loxUel To Oikaiwya Tng dopoloyikng Aloiknong yia €kdoon npagewv
npoadIopIoHOU POPOU.

lMa Tn xpnon 2015 ol ETaipeiec Tou Opilou nou n dpacTnpioTnTa Toug popoAoyeiTal oTnv EANGda kai avapéveral va
£X0UV £TN0Ia akaBdpioTa €00da avw Twv €150XIA., £xouv anodexBei Tov POpPoAOYIKO EAEYXO TwV OpKWTWV EAEYKTOV
NoyioTwv nou dlevepyeiTal cUPpwva Ke To apbpo 65a Tou N.4174/2013. O ev ANoyw €heyxog BpiokeTal og EENIEN Kal
TO OXETIKO (POPOAOYIKO MioTonoiNTikO NpoBAENETal va xopnynOei peTa Tn dnuoaoicuon Twv EvOIauecwv OIKOVOUIKQV
KataoTdoewv TnG nepiddou nou €An&e Tnv 30/6/2016. Av PEXPI TNV OANOKANPWON TOU (POPOAOYIKOU €EAEyXOU
NPOKUWOUV NPOCBETEC (POPOAOYIKEC UMOXPEWCEIG, EKTINATAI OTI aQUTEC dev Ba €xouv ouciwdn enidpacn OTIC
Oikovopikég KataoTdoeic.

Tnv 11/03/2016 oAokANPWONKE 0 POPOAOYIKOG EAEYXOG TNG eTalpeiag AQUAVEST AE and Tig Appodieg ApXEG yia TIG
OlaXEIPIOTIKEG XPNOoeIC 1998-1999. AnO Tov €Aeyx0o NPOoEKUWeE emNAéov @OpoG € 130.365 and Tnv QopoAoyia
€1000ruaToC kKabwg kal emniBaplvaoelc and AoINéG EPPETEG popoAoyieg (KBZ, Aoinoi gpopol kal TEAN) noooul € 63.843.

lMa TIC avéAEYKTEG (POPOAOYIKEC XPNOEIC UNAPXEl TO EVOEXOHEVO EMIBOARG NPOCOETWV POPWV Kal NPOCAUERCEWV KaTd
TOoV XpOvo nou Ba €EeTacBouv kai Ba opiaTikonoinBouv. To Noad Twv NPORAEWEwWY, yia OIAPOPEC POPOAOYIKOU
gAéyxou, nou avayvwpioe o ‘'Ouhog kal n ETaipeia oTIC 0IKOVOMIKEG TOUC KATAOTACEIG YIA EVOEXOHEVECG (POPOAOYIKEC
Ol1apopEC avepeTal o €699xIA kal € 577 xIA. avTigToIxa.

2ToV NapakdTw nivaka avaypd@ovTal ol QVEAEYKTEG XPNOEIC TWV ETAIPIOV Tou Opilou:

ETAIPEIA AvéleykTeg Popoloyika XpRHoeig

IXOYOTPO®EIA SEAONTA A.E.T.E. 2008-2013
IXOYOKAAAIEPTEIEZ EXINAAEZ AE 2010-2011
IXOYOKAAAIEPTEIES ®APAAONHZIA AE 2011
FISH FILLET AE 2010-2011
YAATOKAAAIEPTEIEZ POAQY AIEE 2010
OAMAZIES YAATOK/PTEIES EYBOIKOY AE 2010
AQUAVEST A.E. 2003-2015
AQUANET A.E. 2012-2015
NMOAEMAPXA EMNIAAYPOZ A.E. 2010-2015
BIAAA MPEZIE AE 2010-2015
KATAAYTIKA MAPKA AE 2010-2015
INTERNATIONAL AQUA TECH LTD -
MOAY APIOAIAAZ-APKAAIAS AE 2015
MNMOAY KOPINGOIAZ AE 2015
MEPZEYZ NMPOIONTA EIAIKHS AIATPO®HS ABEE 2009-2010
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KOINOIMPA=IA NOTIOY EYBOIAZ I 2010-2015
KOINOIMPA=IA MAPMAPI 2011-2015
BLUEFIN TUNA HELLAS A.E. 2011-2015
AZTPAIA AEBE 2010-2015
2MNAP®I> AE 2010
IXO/®EIA KAAYMNOY 2010
NIMOZ AE 2010
POAOMAP AE 2010
MOAY MOPOY 2015
ASTIR INTERNATIONAL SLR -

39.3. AeopeUOEIG and AEITOUPYIKEG HICOWOEIG

O Ouihoc kal n Eraipeia kata tnv 30/6/2016 cixav ouvayel oUPPACEIC OXETIKA WE TN ASITOUPYIKN HioBwaon

METAPOPIKWV HECWV Kal AKIVATWY Ol OMoieg Affyouv g SIAPOPEC NHEPOUNVIEG EwG Kal TO 2035.

O1 HEMNOVTIKEG EAAXIOTEG NANPWUEC EVOIKIWV AEITOUPYIKOV HICOWOEWY HETAPOPIKWV HECWV KAl AKIVATWV BACEl [N

aKUPWOIUWV OUUBATEWY ASITOUPYIKNC HioBwanc £xouv we akoAoubwc yia Tov ‘OuIAo kal Tnv ETalpeia avrioToiya:

Mood o€ € OMIAOZ ETAIPEIA
AgopeU0€IG and ASITOUPYIKEG HICOKOEIG 30/6/2016 | 31/12/2015 | 30/6/2016 | 31/12/2015
EvToc 1 €T0oUC 908.025 627.097 871.872 627.097
MeTa€0 1 €ToUC KaI 5 ETWV 1.854.976 1.435.078 1.710.365 1.435.078
AVe) TV 5 ETOV 1.495.002 816.974 1.065.130 816.974
ZUvOAO SECUEUCEWV and AEITOUPYIKEG HICOMOEIG 4.258.003 2.879.149 | 3.647.367 2.879.149

39.4. Eyyunosig
O1 eyyunoeig Tou Opilou kal TnG ETaipeiag avaAUovTal wg €&ng
Mood o€ € OMIAOZ ETAIPEIA
Eyyunoeig 30/6/2016 31/12/2015 30/6/2016 31/12/2015
Eyyunoeig kaAng ekTéAeang 706.479 136.033 652.479 136.033
MpaupdTIa EI0NPAKTEA Yia eEa0PANION EKTEAEDNG OpwV
oupBaoswv 285.590 285.590 285.590 285.590
Eyyungeig yia Tnv anonAnpwpr ELNOPIKGV UNOXPENTEWY 187.798 187.708 187.798 187.708
ZUVOAO EYYUROEWV 1.179.867 609.332 1.125.867 609.332

39.5. Yq@ioTapeva epnpaypara apn

Mpog eEaopahion Tou daveiopoU Tou OpiAou £xouv ypaei ol kaTwBI eEaoPalioeic:

(0] EE,GO(p(])\IOEIQ yia Ta opoAoyiakd daveia Tng ETaipeiag ouvohikoU noooU € 148,7¢k. gival oI akOAOUBEG:

Kupaivopevn aopaieia @ Ta&NG eni Twv BIOAOYIKWV NEPIOUTIAK®Y OTOIXEIWV KUPIOTNTAG TG ETaipiac noool €
80 &kar.

i. MAaopaTikd Evéxupo a’ TAENG eni Tou ouvoAikoU €EonAiopol (KAWBWV Kal NAWTOV HECWV) KUpIOTNTAC TNG

ETaipiag noogoU € 5 ekar.

iii. Evéxupo a’ TAEnc / eEaoalIoTIKN EKXWPNON TOU GUVOAOU TwV adelwv IxBuokahhiépyelag Tng ETaipiac.
. Evéxupo a’ TaEng / €€aopalioTIKn ekxwpnon anairnoswv Tng ETaipiag nou anoppéouv and TIC CUUPBACEIG

ao@ANoNG, UPIOTAUEVEC Kal HEANOVTIKEC, OXETIKA E TA MEPIOUCIAKA OTOIXEIQ NMOU ANoTEAOUV AVTIKEINEVO TWV
€Eaopahiogwv nou avagépovTal unod oToixeia (i) kai (i) aToIXEiwV.

Mpoonueiwon unoBrknG @’ TAENG Kal O€IPAC EMi TOU OUVOAOU TwV aKIVATWV KUPIOTNTAC TNG £TAIPIAC Kal TWV
BuyaTpikwv TG, yia Nogo nou IgoUTal HE NocooTd 120% Tou noooU Tou OpohoyiakoU Aaveiou € 100 ekar.
nAEoV TOKWV Kal €£00wV, TOU KEPAAQioU €yypa@OPEVOU WG TOKOPOPOU Kal TOU BApouc ao@aAifovTog kal Toug
nEPav Tou Nooou TNG eyypagenc Tokoug kat' apBpov 1289 AK.
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vi. Evéxupo a’ TAENnG / €EaopalioTiKn ekxwpnon kAbe €idoUG analTiocwy Ol OMoIEG anoppeéouv and To oUVOAO
TV OUPBAcEWV aocpaliong, UQIOTAUEVWY Kal HEANOVTIK®WV, ava@opikd WE Ta akivnTa mnou danoTeAouv
QVTIKEIHEVO TWV NPOCNHEIWOEWY UNOBNAKNG Nou avapépovTal und GToIXEIO (V) aVRTEPW.

. EunpdydaTn XpnuUATooIKOVOUIKT ao(pAAela / eVEXUPO a’ TAENG €ni TOU OUVOAOU TWV HETOXWV KUPIOTNTAG TNG
ETaipiac kal €k0O0EWC Twv OUYATPIKWV ETAIPIOV TNG KAl OUYKEKPIYEVA €M TWV HETOXWV TWV ETAIPIOV
NMOAEMAPXA EMIAAYPOZ A.E., AKOYANET A.E., AQUAVEST A.E, BIAAA MPEZIE A.E., EAAHNIKA KATAAYTIKA
MAPKA A.E., MEPZEYZ A.B.E.E. EminAéov, ouoTadnKe eunpdAypaTn XpnHATOOIKOVOUIKR aopahela / evéxupo a'
TAENG Kal €N TWV PETOXWV KUPIOTNTAC TNG AQUAVEST A.E., nTol €ni TwV PETOXWV Twv £Talpiov AKOYANET
A.E. kai MOAEMAPXA EMIAAYPOZ A.E.

viii. Evéxupo a’ Ta&nG / €EaocpalioTikn ekxwpnon eni Twv anarmmoswv TnG ETaipiag nou anoppéouv anod Tig
oupBaoeic kaTabeong eni Tou TpanedikoU AoyapiaopoU i Tpanekwy Aoyapiacpwv Tng ETaipiag nou Tnpeital iy
TnpoUvTal aTov Eknpdowno Twv OloAoyioUxwv.

ix. ZUOTaon vauTIK®V unobnkwv / NAAoPaTIKoV evexUpwv oTa NAwTA Yéoa (okagn) Tng ETaipiac.

X. Evéxupo @ TaENc / €Eac0@AMIOTIKN €KXwpnon anairnoswv TnG ETaipiag mou anoppéouv ano Tn ouppaon
dlaxeipiong anaitnoswv nou éxel ouvawel Pe Tnv ABC Factors, ONwG auTr €KACTOTE TPOMOMOIEITA,
avavewveral, avrikabioTaral kai 1oxUel.

xi. Evéxupo a’ TA&ng / €Ea0@aNIOTIKN EKXWPNON TOU CUVOAOU TwV anaiTnoswv Tng ETaipiag kata Tou EAAnvikou

Anuoaiou yia enioTpo®n kai eionpa&n ®opou MpooTiBEpevng Agiag (PrIA).

.NMAaopaTiko evéxupo eni e€onAiopol (kAwpoi, dixTua, UMKa aykupoBoAiou) npog eEacpAlion Tou GUVOAOU TwV
UMOXPEMOEWV anod To KOIVO opoAoyiako davelo UWoug € 26,4 €kar.

xiii. MAaopaTikd Kupaivopevo evéxupo eni xBuonAnBuopou, Blopdlac, yovou a&iag €30.827.060 npog eEacpdaiion

TOU OUVOAOU TWV UNOXPEWOEWV and To KOIVO oloAoylako davelo UYous € 26,4 ekar.

xiv. Evexupiaon anaimioewv péow oUpBaong Factoring mou Tnpei n eraipeia Uywoug € 3,5 €k. and To KoOIVO

opoAoyiako ddavelo UYouc € 26,4 kart.

Vi

Xi

lNa davela nou eiIopepOnke ano Tn AIAZ:

i. &xel napaoxebei unép TNG Eurobank Kupaivopevn ac@dleld @ TAENG eni Twv BIOAOYIKWV MEPIOUCIAKMY
oToIXEiwV TWV povadwv Ay.Zepageil, Bouphid, MAATeld ouvolikoU nogou € 7,7 Kar.

ii. &xel eyypagei A, B kai I npoonpeinan unobnkov eni akivATWV Nou eil0pepBnkav noool € 7,3 €kaTt. unép Tng
ALPHA BANK yia eEaopdhion Tpanedikov daveinv.

ii. €xouv eyypagei A kal B npoonueinon unodnkwv nodou € 4,3 €kaT. unép Tng TPAMEZAS NMEIPAIQS yia
gkaopahion Tpanefikwv daveiwv eni akiviTwy Nou eI0PepOnKav kal Kupaivopevn acpdaiela a’ Taéng eni Twv
BIOAOYIKWV MEPIOUTIAKWV OTOIKEIWV Nogou € 4,6 €kaT.

O1 eEaogaliosic yia nioTwTEG TNG ETaipeiag €ival ol akdAoubec:
i.  Kupaivouevn ao@aieia a' TA&NG eni PIOAOYIKMV MEPIOUCIAKWY CTOIXEIWV KUPIOTNTAG TNG ETaipiag nogol £wg €
5 eKkar.
ii. Na unoxpewoelg nou siopépbnkav and Tn AIAZ £xel eyypagei I’ npoonueinon eni akiviTou noooU € 4 ekar.
unép TnG BIOMAP.

O1 eEaogalioeig yia Ta opoAoyiakd ddvela Twv Buyatpikawv, UoTEpa anod Tnv €ilopopd Tou Opilou AIAZ ouvoAikoU
nooouU € 11,9 ekar. €ival ol akOAoUBEeC:
i. Kupaivopevn aoc@dieia @ TAENG enmi Twv  PIOAOYIKDY MEPIOUCIAKWV COTOIXEIWV  KUPIOTNTAG  TNG
IX@YOTPO®EIA KAAYMNOY A.E. aguvoAikoU nooouU € 10 ekdar.
. Kupaivopevn aopaieia a’ Tagng eni Twv BIOAOYIKWY NEPIOUCIAKWY OTOIXEIwV KUpIOTNTAG TNG ZMAPDIZ AE.
OUVOAIKOU nogoU € 3 ekar.

01 eEaopalioeic yia MoTWTEG Twv BuyaTpikwv, UoTepa and Tnv €l0gopd Tou Opidou AIAY sival ol akOAOUBEC:
i.  Evexupiaon BioAoyikwv NEPIOUCIAKWV OTOIXEIWV KuploTnTag TNG NIMOZ ouvoAikoU noooU € 7 €kat. unép Tng
gTaipeiag BIOMAR.
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Ta avaAuTika ava@epodpeva eunpaypaTa Bapn cuvowilovral oTov KAaTwdi nivaka yia Tov ‘OpiAo kal Tnv ETaipeia

Mood ot € OMIAOZ ETAIPEIA

Epnpaypara Bapn 30/6/2016 | 31/12/2015 | 30/6/2016 | 31/12/2015
YnoBnkeg 135.168.000 84.495 135.168.000 84.495
EvexupIaopévoc eE0NAIGUOG 7.500.000 5.000.000 7.500.000 5.000.000
Evexuplaopévog ixBuonAnBuopog 148.127.060 80.000.000 128.167.060 80.000.000
Evexuplaopévee KaTaBEoeIC 1.337.310 0 1.337.310 0,00
ZUVOAO EPNPAYyHATOV Bap®v 292.132.370 | 85.084.495  272.132.370 | 85.084.495

40. ZuvaAAayég pe ouvdedepéva HEpn

O1 JIETaIPIKEG NWANCEIG/ ayopEC, analTAOEIC UNOXPEWATEIS YIA TIG avaPePOUEVEG NePIOdOUC avaAlovTal WG ENG

MNood o€ € OMIAOZ ETAIPEIA
_ 30/6/2016 30/6/2015 30/6/2016 30/6/2015
‘Ecoda
OuyaTpIKEC 0 0 1.330.014 60.944
Suyyeveic 165.467 182.384 165.467 182.384
Noind ouvdedepéva pépn 28.838 0 28.838 0
MeToxouC (Tpanelec) 297 92.041 243 31.619
Z0voAo 194.601 274.425 1.524.561 274.947
‘E§00a 30/6/2016 30/6/2015 30/6/2016 30/6/2015
OUYATPIKES 0 0 2.954.580 15.552.386
Suyyeveic 15.609.570 5.718 15.609.570 5.718
MéEAN A kal SIEUBUVTIKG OTeEAEXN 524.392 1.015.315 450.408 571.105
Aoind ouvdedepéva pépn 0 132.000 0 132.000
MeToxouc (Tpanelec) 4.396.703 4.717.124 4.246.779 3.436.180
ZUuvoAo 20.530.665 5.870.157 23.261.338 19.697.389
AnaiTnoeig 30/6/2016 31/12/2015 30/6/2016 31/12/2015
OuyaTpIKEC 0 0 13.714.812 1.394.620
JUyYeveic 438.339 393.839 438.339 393.839
Koivonpagieg 494.832 493.264 494.832 493.264
Aoind ouvdedepéva pépn 88.406 213.758 88.406 213.758
MeTOxoUC (Tpanelec) 5.342.409 5.624.817 5.152.547 5.570.512
ZUuvoAo 6.363.986 6.725.677 19.888.935 8.065.992
Ynoxpe®oeig 30/6/2016 31/12/2015 (*) | 30/6/2016 | 31/12/2015 (*)
BuydaTpikéc 0 0 2.674.316 181.058
JUuyyeveic 24.996.450 37.589.756 24.996.450 37.589.756
MEAN A3 kai SIUBUVTIKG aTEAEXN 80.849 82.911 80.849 82.911
Koivoripagiec 16.898 20.841 16.898 20.841
Aoind ouvdedepéva pépn 35.167 64.153 35.167 64.153
MeToxouc (Tpanelec) 164.753.853 117.267.052 152.696.758 117.267.052
Z0voAo 189.883.217 155.024.713 180.500.439 155.205.771
JUVONTIKA Ol AVWTEPW CUVAAAAYEG kal Ta unoAoina abpoilovTal wg eENC:

MNood o€ € OMIAOZ ETAIPEIA

30/6/2016 30/6/2015 30/6/2016 30/6/2015

EZOAA
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J€ BuyaTpIKEC 0 0 1.330.014 60.944
Y& \oind ouvdedeUEvVa PEPN 194.305 182.384 194.305 182.384
>& MeToxoug (Tpanelec) 297 92.041 243 31.619
194.601 274.425 1.524.561 274.947
EZOAA
€ BUYaTPIKEG 0 0 2.954.580 15.552.386
>e Aoina ouvdededéva pépn 16.133.962 1.153.033 16.059.978 708.823
>& MeToxoug (Tpanelec) 4.396.703 4.717.124 4.246.779 3.436.180
20.530.665 5.870.157 23.261.338 19.697.389
Mood og € 30/6/2016 31/12/2015 30/6/2016 31/12/2015
ANAITHZEIZ
J€ BuyaTpIKEC 0 0 13.714.812 1.394.620
€ AoInd oUVOEdEPEVa EPN 1.021.577 1.100.860 1.021.577 1.100.860
Y& MeToxouc (Tpanelec) 5.342.409 5.624.817 5.152.547 5.570.512
6.363.986 6.725.677 19.888.935 8.065.992
YNOXPEQZEIZ (*)
€ BUYaTPIKEG 0 0 2.674.316 181.058
>e Aoina ouvdededéva pépn 25.129.364 37.757.661 25.129.364 37.757.661
>& MeToxoug (Tpanelec) 164.753.853 117.267.052 152.696.758 117.267.052
189.883.217 155.024.713 180.500.439 155.205.771

(*) ZnueiwveTal nNw¢ Ta CUYKPITIKA 1Mood nou agopouv Tn xprion Tou 2015 £xouv avauoppwbsi o oxeon LE auTd rou gixav
onuoaionomBei ornv Emoia Oikovouikry EkBsan Tng xprionc 2015. SxeTikri avagopd otn § 9 Twv EvOIdueowv OIKOVOUIKWV

Karaotaoswv

TeNog, ol ouvaAhayeg (apoIBEC) Twv OJIEUBUVTIKWV OTEAEXWV MOU TAUTOXpova €ival Kal HEAN Twv AIOIKNTIK®V
JUpBouAinV Twv eTalpeiwv Tou OpiAou avaAuovTal we €ERC:

Mood o€ € OMIAOZ ETAIPEIA
30/6/2016 30/6/2015 30/6/2016 30/6/2015
AuoIBEc & £E0da NapaoTACEWY WA@Y Tou A.3. 191.399 835.315 191.399 391.105
ApoiBéc pioBodoaiac, ouuBacewv PEAwV A.3. 122.584 180.000 48.600 180.000
ZUvoAo 313.983 1.015.315 239.999 571.105

H Etaipeia dev €xel napaoyel dAveld, €yyUnaoeic 1 NIOTWOEIC NPog Ta Bacikd dloiknTikG oTeAEXN TNG kal Ta Aoind
npdowna Tng nap. 5 Tou apBpou 23a Tou K.N. 2190/1920.

O1 napakdtw ouvalhayeg kai Ta undAoina anoteholv TIG GUVAAAYEC TNG MNTPIKAG ZeAdvTa e TIC BUYATPIKEG QUTAC.
O1 ouvahhayeg kai Ta undAoina auTd, £xouv analeipel katda Tn d1adikacia TnG OAIKNG EVONOINanG:

ZYNAANATEZ THE MHTPIKHZ ZEAONTA ME OYTATPIKES ETAIPEIEZ TOY OMIAOY THN 30/6/2016

ETAIPEIES EZOAA EZOAA ANAITHZEIZ YMOXPEQSEIZ
IXOYOTPO®EIA KAAYMNOY ABEE 764.952 1.270.095 4.055.436 45,721
NIMOZ AEBE Av.EMMOPIKH & BIOMHXANIKH €T. 125.537 1.523.749 7.815.083 1.227.943
SNAPOIZ AE 439.524 160.737 1.546.984 46.210
MOAY NOPOY 0 0 2.817 0
INTERNATIONAL AQUATECH LTD 0 0 0 25.228
AQUAVEST A.E. - EMEN. YAAT/QN 0 0 104.807 0
KATAAYTIKA MAPKA A.E. 0 0 17.843 155.830
AQUANET A.E. 0 0 2.789 1.173.384
NMOAEMAPXA EMNIAAYPOS A.E. 0 0 83.902 0
BIAAA MPEZIE A.E. 0 0 85.151 0
Z0volo 1.330.014 2.954.580 13.714.812 2.674.316
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O1 napakdaTw cuvaAayEg kal Ta unoAoina anoTeAoUV TIG GUVAANAYEC TNG MNTPIKAC ZeAOVTA WE TIC OUYYEVEIC AQUTNG:

ZYNAANATEZ THEZ MHTPIKHZ ZEAONTA ME ZYITENEIZ TOY OMIAOY THN 30/6/2016

ETAIPEIEZ EZ00A EZODA ANAITHIEIZ | YNOXPEQEIZ
MEPSEAS A.B.EE. 0| 15507.907 355.439 24.884.105
BLUE FIN TUNA HELLAS AE. 0 11.167
BLUE FIN TUNA HELLAS NAYTIKH ETAIPEIA 184 226 0
SEAONTA AE - ZQONOMHAE/KOINOMPAZIA NOTIOY 494.832 0
IXOYOKAAAIEPTEIES AKOYANET A.E. - AKATOS A.E. 0 16.898
AKATOS IXOYOKAAAIEPTEIES A.E. 28.654 88.180 24.000
MAPKEAAOZ AEPOY A.E. 165.467 101.663 82.900 112.345
MEAH AZ 450.408 0 80.849
METOXOVYS (Tpdreleq) 243 4.246.779 5.152.547 152.696.758
$0voko 194.547 | 20.306.757 6.174.123 177.826.122

41. ®OPOG E1I00BNNATOG

O (OpOC €I000NPATOC ONWCE Kal 0 avaBaAOUeEVOC (pOPOC EXOUV UMNOAOYIOTE eni TwV KEPOWV NPo POpwv TG ETaipeiag
N TNG kaABe BuyaTpIknc Tou OpiAou kal avaAueTal, wg €ERG yia Tov ‘OpiAo kai Tnv ETaipeia avTioToixa:

Mooda oc € OMIAOZ ETAIPIA
30/6/2016 30/6/2015 30/6/2016 30/6/2015
Tpéxov £€000 POpPOU 3.034 249.818 0 0
AlapopéC PopoAoyIKoU EAEyXOU 0 34.519 0 34.519
AvaBarAOpEVOC POPOC ANOTEAECUATWY -547.004 433.590 -1.173.002 647.525
ZUvoAo (pOpOU EIG0BNHATOG -543.970 717.927 | -1.173.002 682.044
KEpdn npo ®opwv (and ouvexIlOpeveS dpaaTnpIOTNTEC) -4.091.207 4.294.426 1.606.576 4.221.483
SuvTeAeaTNG POpoU 29% 29% 29% 29%
Avapevopevn Aanavn ®opou -1.186.450 -1.245.384 465.907 -1.224.230
Mpoa/yec yia €100dAKaTa nou dev UNOKEIVTAl 0E PpopoAoyia -886.116 438.639 -2.594.226 389.339
Mpoo/yEG yia £€0da nou dev eKNINTOUV Yia pop/Koug
oKonoug 1.528.596 1.524.672 955.317 1.516.935
ZUvoAo (pOpOU -543.970 717.927 -1.173.002 682.044

42. Képdn ava HeTOXN)

Ta képdn / ((NUIEC) ava peToxn unoAoyiobnkav pe BAon Tov ENIMEPIONO TV KEPOWV HETA and QOpouc kai Wn
ENEYXOUOWV CUHHETOXWV OTO HEGO OTABUIOHEVO APIOUO TWV UETOXMV.

MNood o€ € OMIAOZ ETAIPEIA

Képdn Ava Metoxn Ano ZuvexXI{OUEVEG
ApaoTnpioTNTEG 30/6/2016 30/6/2015 30/6/2016 30/6/2015
Anodid0peva o IBIOKTATEG UNTPIKNAG -3.087.187 3.463.652 2.779.578 3.539.43
Ap1BUOC MeTOXWV 222.599.032 204.235.184 222.599.032 204.235.18
KEpdn ava peroxn -0,0139 0,0170 0,0125 0,017

43. Empérpnon EGAoyng Aiag

O 'Ouihog Tnv 30/6/2016, kaTéxel «EnevdUoEIC KATEXOUEVEG yia Epnopikouc konouc», mou anoTeAoUvtal ano
METOXEG €I0NyMéEVEG oTo XpnuaTioThpio ABnvav. H afia autwv Tnv 30/6/2016 avépyetal o € 128 xIA. (avagopd
§21). Ta XpnHATOOIKOVOUIKG QUTA OTOIXEId TOU vePYNTIKOU AnOTIHWVTAl O EUAOYEC a&ieC Kal KATATAOOOVTAl OTO

£ninedo 1, Ye Baon Tn TEXVIKA AnoTiunong Touc.
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H guAoyn a&ia Twv KAaTWTEPW XPNHATOOIKOVOUIKWY OTOIXEIWV TOU evEPYNTIKOU KAl TWV UNOXPEWOEWY Tou OpiAou Kal

NG ETaipeiac npoosyyilel Tnv AoyioTikn a&ia Touc:
ANaITRoEIG anod €UMNOPIKEC dpaaTNPIOTNTEG
NoINgG anaIThoEIG kal NPOKATABOAEG
Epnopikoi kai GAAOI MIGTWTEG

Aavelopdg / Tpanedikég UNOXPEWTEIG

Tapeiakd diabgaiya kai iIgoduvapa diabegiduv

2ToV NapakaTw nivaka napoucialeTal n Ta&ivopnon o €ninedd TwV W XPNHATOOIKOVOUIKWV OTOIXEIWV Tou
gvepynTikoU Tou OpiAou Mou anoTidwvTal 0 €UAOYEC a&iec o enavalaupavopevn Baon kata tnv 30/6/2016 kai

31/12/2015:
AnoTipgnon og eUAoyeg a&iec oTn AREN TnG nePI0dou avagopag 30/6/2016

Mood o€ € Eningdo 1 Eningdo 2 Eningdo 3 ZUvoAo
Evowuarta nayia
-Oikoneda 7.477.620 7.477.620
-KTipia ka1 eykataoTaoceiq 26.352.802 26.352.802
-Mnxavnuara 16.827.476 16.827.476
-MeTapopika Méaa 3.599.895 3.599.895
Enevduosic o< akivnTa
-AkivnTa atnv EAAada - 0 9.002.000 9.002.000
BioAoyika Ano@suara
rovog 11.512.684 11.512.684
Ix60dia 0-340 84.501.807 84.501.807
Ix60Ud1a 340+ 25.046.104 25.046.104
ZUVOAO PN XPNHATOOIKOVOHIK®MV OTOIXEIWV TOU
EVEPYNTIKOU - | 36.558.788 | 147.761.601 | 184.320.389

Anortipgnon og euAoyeg aieg oTn AREN TG NPOoNyoUHEVNG NEPIOSOU avapopag 31/12/2015
Mood o€ € Eningdo 1 Eningdo 2 Eningdo 3 ZUvolo
Evowuara nayia
-OIkoneda 2.254.064 2.254.064
-KTipia kal eykataoTacelg 11.953.381 11.953.381
-Mnxavnuara 9.989.863 9.989.863
-MeTagpopika Meoa 2.873.956 2.873.956
Enevduosic o< akivnTa
-AkivnTa otnv EAAGda 0 0 9.002.000 9.002.000
BioAoyika Ano@suara
rovoc 13.696.584 13.696.584
Ix8udia 0-200 63.426.917 63.426.917
IX6USIa 200+ 46.454.803 46.454.803
ZUVOAO PN XPNHATOOIKOVOHIK®MV OTOIXEIWV TOU
EVEPYNTIKOU 0 | 60.151.387 | 99.500.180 159.651.567

H elloyn afia Twv enevOUTIK®V akiviTwv Tou Opilou €xel ekmiunBei and aveEaptnto OpkwTO EKTIUNTAR Tnv

31/12/2015.

Ma Ta NePIOUCIaKa OTOIXEIa KAl UNOXPEWOTEIC NOU avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC, O TAKTIKN BdAcn, o
‘OpINog kaBopilel €dv exouv enéNBel PeTaPIBACEIG PeTa8U Twv eNINESWV TNG IEPAPXIAG e TNV €K vEOU agiohoynon kai
kaTnyoplonoinon (We Bdon Ta GToIxEid TOU XAUNAOTEPOU €MINEDOU MOU €ival ONUAVTIKA yid TNV EMIPETPNCN TNG
gUAoyng aia wg oUvoho) oTo TEAOG TNG KABE NEPIODOU avapopac.
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44, MoAhimikn Alaxeipiong Kivduvwv

Zkonoi kal NOAITIKEG Jiaxeipiong KIvOUvwv

O1 kivduvol nou neplypd®ovral OTn CUVEXEId a@opolv OTOUG OnUavTikouc napdyovrec, mou gival yvwoToi Kal
OUYKEKPIKEVOI yia Tov ‘Opiho. MpdaBeTol kivduvol nou eni Tou NapovTog dev eival yvwoToi n 0ev BewpouvTal
ouaIWOEIG, HnopoUv £niong va emdpacouv JUCKHEVAC OTNV OIKOVOUIKN KATAoTAon Kal Ta anoteAéopaTta Tou Opilou.
InUeIwveTal, niong, OTI n Ogipd Napabeonc Twv KIVOUVwY dev Napaneunel o diagoponoinan Toug 6oov apopd TN
BapUTnTa f TNV MiBavoTnTa enéheuong kabevog and autoUlc. H Aloiknon Tou Opilou We Ta TUAEATa diaxeipiong Twv
avoTEP® KIVOUVWY, OTOXEUEI OTOV MEPIOPIOHO  €VOEXOMEVNG apVNTIKAG €nidpacng oTa XPNHATOOIKOVOUIKA
anoTeAE0PATa Tou, Mou gival duvato va npokUwel anod Tnv aduvapia npdBAEYNG Twv XpNHATOOIKOVOUIKGOV ayopwV
Kal Tn diakUpaveon oTIG HETABANTEG Tou KOOTOUC Kal TWV NWANCEWV.

O 'Opihog dev ekTehel ouvalhayeg nou Og OXETI(OVTAl WE TIG ELMNOPIKEC, ENEVOUTIKEG 1 ASITOUPYIKEG OPACTNPIOTNTES
Tou. Ta XpnHATOOIKOVOUIKA NPOIOVTA Mou Xpnoidonolei anoTehoUvTal Kuping anod KaTabeoel os Tpaneles, daveia,
ouval\ayec oc EEvo VOMIOMA O TPEXOUOEG TIWEC, Aoyaplaopouc npoefogAnong anarmnoswv (factoring) kai
UMOXPEWOEIC MOU MPOoKUNTOUV anod oupBoAaia XpnuaTodoTikAG MioBwong. O1 napakdtw kivduvol ennpedalovral
onuavTika and Toug eniBalOpevoUC eAéyxoug ke@alaiwv (Capital Controls) KaBmG kal TO PAKPOOIKOVOMIKO Kal
XPNHAToolkovouikd nepiBaAov atnv EANGda.

44.1. Kivduvog peUcTOTNTAG

O kivduvog peuoTOTNTAG €ival 0 KivOuvog Mou NpokUNTel OTAV TA AUECA PEUGTOMOINOIUA NEPIOUCIAKA oToIXEia dev
enapkolvV yia TNV KAAUWN Twv AUECWY UMOXPEMOEWV KATA TNV nuepounvia AREng Toug. H ouveTn diaxeipion Tou
KIVOUVOU peuaTOTNTAG NPoUNOBETEl TNV eNdpKeIa XpNHATIKWV dlaBeaipwv kal Tnv Unapén Twv avaykaiov diadEoipuwy
nNyov XpnHaTodoTnong yia KaAuyn Tou avaykaiou kegaAaiou kivnong.

H napareTapévn olkovouikn kpion otnv EAAGda Ta TeAeutaia Xpovia, n Kpion peucToTNTAg TOCO OTO TpaAne(kd
oUoTnua 600 Kal TNV OIKOVouia YevikoTepa aAAd kai o évtovog JIEBVNC Kal EyXWPIog avTaywviopoc, dnuioupynoav
npoBAfuarta peuoTdTNTAg oTov ‘OMIA0, Napd To YEYOVOC OTI TO NPOidV ival eEaywyido kaTta 85-90%. Ta npoBAfuarta
PEUCTOTNTAG KATA Ta TEAEUTaia £Tn oEUVONkav ano Tnv kaBuaoTépnon kataBoAng enioTpo@wv ®IA and To Anpoaio.
O 'OpINoG £xovTag NnavTa wg aTdXo TNV UPUBUN ASIToupyia TV ETAIPEI®Y MOU TOV anapTifouv kal ppovTilovTag va
€€ao@alilel Eykaipa TNV WEyIoTNn duvaTth PEUCTOTNTA, NTAV ANO TOUC NPWTOUC ToUu kAAdou nou unéPRaMAe aitnua
avadiapBpwone Twv dAveIaK®V TOU UMNOXPEWOLWY, KaBWwE Kal Twv BpaxunpoBecuwy YPAUH®V XpnuaTodoTnong Kai
TNV uAomnoinoe.

O 'OpiNog diaxeipileTal og kadnuepivr Bdaon TIG avaykeg peuatoTnTag (Cash-flow) kar napakoAouBei ouvexwe Tnv
wpigavon TO00 TwV ANAITAOEWY 000 Kal TWV UMOXPEWOEWY, HE OTOXO TNV €MITEUEN TNC ApPIOTNG IGopponNiag Kal TNV
g\aioTonoinon Twv anaroUHevwv KE@aidiwv Kivnong.

Tnv 3.6.2016 unoypagnke PETAEU Tng ETaipeiag kai Twv MioTwTtpiwv Tpanelwv (Tpanela Mepaiwg, AlphaBank,
Eurobank-Ergasias, EOvikry Tpanela kai Tpdnela ATTIKNG), véa oUuBaocn KoivoUu OpohoyiakoU Aaveiou pn
METATPEWIHOU OE PETOXEG, GUVOAIKNG OVOMAOTIKAG a&iag € 26,445 ekat o dUo oeipéc A'& B'. H ekTapicuon Tng
A’ ogipag npaypartonoinenke evrog Tou Iouviou 2016 evw N B Zeipd €xel WEXPI Kal Ondepa ev WEpel AngBei, kabdoov
AauBaveral Bacel Twv avaykov Tou KEQaiaiou Kivnong.

Qc anoTéAeopa eneTelXON N eMIPAKUVON TNG OIAPKEIAG anonAnPwWHRG ToU GUVOAOU NMAEOV Tou Tpane(ikoU daveigpou
TNG €TAIpEiac kal NAEov ol BPaxunpoOBECHEC UNOXPEWOEIC KAAUNTOVTAI and To KUKAOPOPOUV EVEPYNTIKO, KABIOTWVTAG
TO KeQAAaIo kivnang BeTIKO.

H avdluon Twv €Pnopikwv kal Oaveiakwv UMOXPEWCewv yia Tov ‘Opiho kai Tnv ETaipeia Tnv 30/6/2016
napouoiaovral oToug KaTwe! Nivakeg:
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‘OpiAog
EvNAIKi®on ELNOPIKOV Kal SJAVEIIKMV UNOXPEMOCEWV 0 £wG 6 PNVEG 6 PAVEG - 1 £€T0G 2 €106 - 5 £Tn) Avw and 5 €Tnp  ZUvoAo
Adveia pakponpoBeapa 0 0 67.821.970 80.668.077 148.490.047
Adveia Bpaxunpdbeopa 1.593.430 2.576.367 0 0 4.169.797
Adveia pakponpdBeopa NANPWTEA GTNV ENOHEVN XProN 12.118.098 12.118.098
MpoUNBeUTEC Kal AOINEC UNOXPEWTEIC 40441530 4.902.802 15.850.771 0 61.195.104
54.153.058 7.479.169 83.672.741 80.668.077 225.973.046
ETaipia
EvNAIKi®on EYNOPIKOV Kal SAVEIIKMOV UNOXPERDCEWV 0 £wG 6 PVEG 6 PVEG - 1 £T0G 2 €106 - 5 £Tn Avw and 5 €T ZUvoAo
Advela pakponpdBeopa 0 0 67.817.905 68.755.707 136.573.612
Adveia BpaxunpoBecya 1.593.430 2.411.618 0 0  4.005.048
Advela pakponpoBecpa NANPWTEA oTNV ENOKEVN Xpron 7.659.049 4.459.049 0 12.118.098
IMPopNBEUTEC KAl AOIMEC UNOXPEWTEIC 51.669.190 4.902.802 0 0 56.571.992
60.921.669 11.773.469 67.817.905 68.755.707 209.268.750

44.2. Kivduvog emiTokiou daveiwv

O kivduvog eniTokiou gival o KivOduvog n eUAoyn a&ia r ol HEANOVTIKEG TAUEIAKEG POEG EVOG XPNATOOIKOVOUIKOU HETOU
va napoucidoouv dlakupavoeig Adyw Twv al\aywv oTa €niTokia Tng ayopds. O1 dpaotnpidTnTeg Tou Opilou ival
OTeva OUVOEDENEVEG e Ta eMITOKIA EAITIAC TWV PAKponpdBeowy kal BpaxunpdBeouwy dAVEIK®Y UNOXPEWDTEWV.

Ta aToixeia evepynTikoU Tou OPIAOU Mou eKTIBEVTAI G ENITOKIAKEG DIAKUPAVOEIC apopolVv Kupiwg aTa diabéaipa kal
iIcoduvapa diabeoigwv. H noAmikr Tou OiAou avagopika HE Ta XPNHUATOOIKOVOUIKA OTOIXEId TOU evepynTIKOU &ival
va TonoBetei (6Tav undapxel duvaTdTNTa) TA Tauelakd SIaBECIPA TOU O KUPAIVOUEVA €NITOKIA WOTE va diaTnpei Tnv
anapaiTnTn PEUCTOTNTA EMITUYXAVOVTAG TAUTOXPOVA IKAvoroINTIKR anodoan.

H £kBeon Tou Opidou oTov KivOUVO PETABOANG OTA €MITOKIA TNG AYOPAG OXETIKA PE TA OTOIXEID TWV UMNOXPEWTEWY,
apopd TIG HaKponpOBETHEG OAVEIOKES UNOXPEWOEIC TOU OMIAOU PE KUPAIVOUEVO EMITOKIO. Mg Tnv npayuartonoindeioa
avadiopydvwon daveiwv Tnv 3.6.2016 aAd kai T ANyn Twv daveinv TnG eTaipeiag Aiag YeTd Tnv andkTnon HEPOUC
Tou MabnTikoU TnG Bacel TNG NPoBAENOUEVNC CUP@WVIAG, 0 ‘OMIAOG NEPIOPIOE TO GUVOAIKO enITOKIO daveiopoU, apou
TO OUVOAO TOU OAVEIOPOU HETATPANNKE OE PAKPONPOBEoUO Kal UNOKEITal NAEOV O PETABANTO NOCOCTO EMITOKIOU
Euribor nAéov oTaBepol nepibwpiou 1,5% (daveia Aiac) kai 4,25% (Ta unoAoina daveia). Q¢ ek TOUTOU, 0 HOVAdIKOG
Kivduvog €kBeong Tou Opilou npokuNnTel and TIC HETABOAEG TNG BAoNG Tou eniTokiou davelopoU (Euribor eEapnvou n
Tpipfvou). H enidpaon ota anoteAéopara Tou Opihou Tou a’eEaprvou Tou 2016, anod pia PeTABOAR ToU €niToKiou
TNG Ta&ewC Tou +/-1% unoloyileTal og €1,41 ek.nepinou:

30/6/2016 31/12/2015
ATtroteAéopata xpriong (+/-) 1.410.297 1.120.998
1810 Ke@aAaia (+/-) 1.001.311 795.909

44.3. ZuvaAAayHaTikog kivduvog

O1 nwAnoeig Tou Opilou og Eupw kata T1o a’€Eaunvo Tou 2016 avTioToIXoUv 0TO 90,5% Tou GUVOAOU TOU KUKAOU
gpyaociov. Ma TIG ouvalayéc oe &vo vopiopa (kupiog o USD kal GBP) dev xpnoidonoloUvTtal e£pyaAsia
avTioTadpuiong kivduvou. H Aloiknon Tng eTaipiag a&loAoyei OTI 0 guvaAAaypaTikog Kivduvog anod TIG OUVAAAAYEG O€
EEvo vopiopa dev gival onuavTikoc.

To yeyovog 0TI 0 ‘OuiIAog dpaaTnpionoleital ekTdg anod Tnv EAAAdA, kupiwg og Xwpeg TnG Eupwnadikng ‘Evwang, oTov
Kavadd kar Tig Hvwpéveg MoAiTeieg, ouvTeAel oTOvV NEPIOPIONO Twv KIVOUVWV and TIG TPEXOUOEG €EENIEEIG oTNnv
EMGAda. 1o npwTo €5aunvo 2016 nNogoaTo 78% Twv €00dwv Tou OPIAOU NPogpxeTal anod TIG NWANCEIG NPOIOVTWY
Kal EnopeupdTwV IxBUWV og Xwpeg ekTdg EANGSAC,.
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Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KAl Ol aVTIOTOIXEC UMOXPEWOEIC O EEVO VOMIONA, PETATPEMOUEVEC OF
Eupw pe TnVv 100TIHia kAgioipaTog avaAlovTal w¢ €ENG:

30/6/2016 31/12/2015
GBP CHF JPY NOK DKK USD GBP CHF JPY NOK DKK UsD
OVOHAoTIKG NOCa
Xpnu/Kka nepiouaiakd oToixeia 2.098.827 190 0 - - 842.171 943.760 12.828 4 - - 1233471
XPNW/KEC UNOXPEGTEIG (917.355) (7.341) - - (2.303)_ (30.995) (23.280) - - (6.023)
Bpa; ovia £kBean 1.181.472 190 (7.341) - - 839.868_ 912.765 12.828  (23.276) = = 1.227.148

O nivakac nou akoAouBei napoucialel Tnv €uaiocdnNoia Tou anoTEAEOKATOC TNG XPNong kai Twv Idiwv Kepalainv ot

OX€ON ME Ta XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ Kal TIC UMOXPEWOEIG, TN GUVAAAAGYMATIKN 100TIdia Tou Eupw
EVavTl TWV Zevwv NOMIoHATWV.

YnoBsToupe 0TI katd Tnv 30n Iouviou 2016 npayuaTonolsiTal JETABOAR OTn cuvaAAayudaTikn 1oTigia Eupw/ Zévou
Nopiopatog TnG Taewg Tou +/-10%. H avdAuon euaiobnoiag BaocileTal oTa XpnuATOOIKOVOUIKG epyaleia ot &Evo
VOUIONA Nou KaTéxel o ‘'OMIAOG yia kaBe nepiodo avagopdc. & NePINTwOT 6rnou To Eupw avaTiun®ei r) unoTiunBei kaTa
TA AVWTEPW NOCOOTA, TOTE N ENINTWON GTO ANOTEAEGHA TNG XPRong kai ata Idia Kepahaia £xel wg akoAoUBbwG:

+10% -10% +10% -10% +10% -10% +10% -10% +10% -10% +10% -10%
30/6/2016
GBP CHF JPY NOK DKK UsD
g’;‘:’zxc“" xpnong (npo (166.318)  103.037 an 21 (3.021) (4.504) - - - - (72.019) 98.306
KaBap) ©2on (250.543) 80.756 an 21 (3.021) (4.504) - - - - (72.019) 98.306
¥10% __ -10% __ +10% _ -10% _ +10% _ -10% __ +10% _ -10% _ +10% _-10% _ +10% __ -10%
31/12/2015
GBP CHE JPY NOK DKK USD
g‘;‘:}z’sj‘)ﬁc“a xpnong (npo 178.239  467.251 (23.632) (26.492)  1.990 (2.663)  (331)  (405) 426 521 (177.986)  56.265
KaBap ©¢on 244.987  629.482  (23.632) (26.492) _ 1.990 (2.663)  (331) _ (405) 426 521 (177.986)  56.265

44.4. MoTwTikog Kivduvog

O nioTwTiKOG KivOUvog ouvioTaTtal oTnv nmeavoTnTa KAnolog avTioUPBAAAOPeEVOC va MPOKaAégel aTov '‘Opiho
OIKOVOMIKR {nuId €€aiTiac TNG aBETNONG TWV CUMBATIKWV TOU UMOXPEWOEWV. O MIOTWTIKOG KivOUVOC MPOoEPXETAl
KUupiwgG and Ta Tapelaka d1abEoipa kal 1I00dUvVapa Kal eKBETEIC O MICTWTIKO KivOUVO anod NEAATEG I XPEWOTEG.

Ta XpnUATOOIKOVOUIKA OTOIXEId NMou €xouv KaTnyopionoinBei w¢ SiaBgoiya npog NWANCN a@opoUV TOMOBETTOEIG
KUpiwG ot Xpedypapa (UETOXEC & opoAoya). QoTOOO, AQUTEC Ol KATNYOPIEC XPNHATOOIKOVOUIKWY MEPIOUCIAKWV
OTOIXEIWV EKTIPATAI OTI dev €kBETOUV TOV ‘OIAO O ONHAVTIKO NICTWTIKO KivOUuvo.

la TIC EUNOPIKES Kal AOINEC anaiTnoelg 0 ‘'OMINOG Dev ekTIBETAI 0€ oNEAvVTIKOUC NIOTWTIKOUG KIvOUVOUG. O aBeTnpéveg
NANPWHEC anod NeAATEG OPWG gival PEYEBOC TO OMnoio WNopPEei EVOEXOMEVA VA ENNPEACEI APVNTIKA TNV PEUCTOTNTA TOU
Opidou. Asdopévng TNG HEYAANG dleupuvaong Tou nehaToloyiou, Oev UPIoTATal CNUAVTIKR CUYKEVTPWOT MIOTWTIKOU
KIvOUVOU avaQopika e TIG EMNOPIKEG AUTEG ANAITACEIC, KABWC KATAVEPETAI O£ HeyAAo apiBuo neAatwv. O ‘OpiIAog
napakohouBei péow TNG HoOvadag MoTwTikoU EAEyXoU TIC EUNOPIKEG TOU anaITnoEeIC Kal dlao@aAilel Tnv o kdabe
nepinTwon €ionpa&n Touc, YEow oupPoAdiwv aopAAong NICTMOEWY, AAAa kal NapakpdTnong TnG KupidTNTag Twv
NWAOUKMEVWV NPOIOVTWV YOVOU €WC TNV OAOOXEPN €EOMANON TwV &v AOyw anaitioswyv. Asv undapXouv OnUavTiKoi
kivouvol yia pn eionpa€n anarrmoswyv dedopévou 0TI 0 ‘OMINOG £xel epaplooel auaTnpeg diadikaaie aloAdynong He
KPITAPIA MOU EAAXICTOMOIOUV TOV OXETIKO KivOuvo.

H ékBean Tou OpiAou OCOV aPopd ToV MIOTWTIKO KivOUVO NEPIOPICETAI OTA XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa
Ta onoia TNV nuepopnvia Tng KaraoTtaong Tng Oikovouikng ©£ong avaAuovTal wg €ENG:
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Karny opieg XpnuaTooikovopik®v Kivduvewv | 30/6/2016 31/12/2015

Tapeiakd AlaBéoiya & looduvapa 5.997.493 6.515.889
MeAdaTeg kKal AoITég ATTAUTAOEIG 43.506.111 31.120.402
ZUvoAo 49.503.604 37.636.291

Ta Tapeiokd diabéoipya kar 10odUvapa Oewpeital OTI EUNEPIEXOUV MIOTWTIKO KivOUVO, KABWC Ol TPEXOUTEG
MAKPOOIKOVOUIKEG ouvOnKes atnv EANGda aokoUv GnuavTikn MNiean oTIG yXwpleg Tpanelec. QoTO00, EKTIPATAI OTI O
MIOTWTIKOG  KivOUVOG  €ival  MEPIOPIOPEVOC AOYW TWV EUVOIKWV OUVONKWV Mnou Jlagop@wbnkav HETA TNV
avake@aiaionoinon Twv cuaTNHIKWV Tpanelwv PE TIC onoieg o ‘'OpIAN0G ouvaAAdcoeTal.

44.5. MNoAiTikég kal diadikacisg diaxeipiong kepalaiou

O1 atoyol TnG ETaipeiag doov apopd Tn diaxeipion Tou kepaiaiou gival ol €ERC:

va eEaopaliosl Tnv IkavoTnTa TnG ETaipeiag va ouvexiosl Tn dpacTnpioTNTA TG Kal

va €Eaopahiosl Jia IkavonoinTiKr anodoon OToug HETOXOUG

TIHOAOYWVTAG NPOIOVTA Kal UNNPECieg avaAoyika e To eninedo KivoUvou.
H Etaipeia napakohouBei To kegdahaio oTn Bacn Tou noooU Twv 1BV KeE@PAAdiwv NAEoV Ta OAVEId HEIWMEVNG
€€aopAaNiong Weiov Ta Tapeiaka dlabEoipa Kal Ta Tapeiaka ioodUvapa onwe autd aneikovifovralr otnv Kartaoraon
OIKOVOUIKNG ®€anG.

OMINOZ ETAIPEIA
30/6/2016 31/12/2015 30/6/2016 31/12/2015
SUvoho Idiwv Kepahaiwv 2.006.328 3.606.107 21.307.877 15.077.592
Meiov: Tapelakd diaBéoiya kal Tapeiaka Iooduvapa -5.997.493 -6.515.889 -5.119.086 -5.817.303
Kepalaio -3.991.165 -2.909.782 16.188.791 9.260.289
ZUvoho Idiwv Kepahaiwv 2.006.328 3.606.107 21.307.877 14.253.701
MAéov: Advela 164.777.942 117.281.552 152.696.758 117.267.053
20vOoAO KEPAAainv 166.784.270 120.887.659 174.004.635 131.520.754
Kepahaio npoc Uvolo Kepahaiwv -0,02 -0,02 0,09 0,07

45. TeyovoTa META TNV NHEPOMNVIa ava@opdc TOV OIKOVOHIKGOV KATAOTAGEWV

Mépav TwV aVWTEPW YEYOVOTWV MOU ava@EPOVTal aTnyV napouoa kBeon, dev UNAPXOUV ONHAvTIKG YEyovoTa WETA TO
TENOG TNG nepIodou nou €Ange Tnv 30" Touviou 2016, Ta onoia va agopolyv &iTe Tov 'OpIAo €iTe TNV ETaipsia kai va
xpnlouv avagopac, cUPPwva pe Ta Aigdvry NMpoTuna XpnuaToolkovouIKng Ava@opdc (AMXA).

ABrva, 22 ZenTepppiou 2016
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