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AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
THZ ETAIPEIAZ KA[TINOBIOMHXANIA KAPEAIA A.E.

(cUpP®va He To GpBpo 5 nap. 2 Tou N. 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouliou Tng KAMMNOBIOMHXANIA KAPEAIA A.E.:
1 BikTwpia I'. KapéAia, Mpoedpog Tou AloiknTikoU ZupBouliou
2. EuoaTtdbiog I. KapéAiag, AvTinpoedpog Tou AloiknTiIKoU ZupBouAiou
3 Avdpeac I. KapéAiag, AleuBuvwy SUPBoUAOG

AHAQNOYME OTI
€€ O0WV YVwpIloupe:
a. O1 Evdiapeoeg ATouikeG kal Evonoinpéveg Oikovopikég KaTaoTaoeig A ' e€aunvou 2011 Tng ETaipeiag
KAMNOBIOMHXANIA KAPEAIA A.E., kKaB®G Kal TwV E€MIXEIPNOsWV Mou nepiAayfavovTal oTnv
gvonoinon &ekAauBavopévwyv ¢ oUvoAo, Mou KatapTiodnkav oUpewva e Ta loxUovta Algbvn
MpoéTuna XpnUaToolkovouIKnG Ava@opdc, Onwg auTta £xouv uloBetnBei and Tnv Eupwnaikn 'Evwon,
aneikovifouv kaTa Tpoéno aAndn Ta aToIXEia Tou evepynTikoU KAl Tou NadnTikou, Tnv kabapr 6€on Kal
Ta anoTeAéoparta Tng Eaunvng nepiodou nou €An&e Tnv 30 Iouviou 2011, cUpQwva Pe Ta opilopeva
oTIC Nnapaypdagpouc 3 €w¢ 5 Tou apBpou 5 Tou N. 3556/2007.
Kai
B. H 'EkBeon Tou AloiknTikoU SupBouliou eni autwv Twv Olkovopikwv KataoTdoswy, aneikovilel kata

Tpdno aAnBrn TIC nMAnpo@opiec nou anaiTouvral Bacel TnG napaypdagou 6 Tou dapbpou 5 Tou N.
3556/2007.

KaAapaTa, 17 AuyouaoTou 2011

H Mpo6edpog O AvTInpoedpog O AleuBuvwyv ZUpBoulog

Biktwpia . KapéAia EuoTdbiog . KapéAiag Avdpeag I'. Kapéhiag
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
™G ETaipeiag
KANMNOBIOMHXANIA KAPEAIA A.E.
€ni TV Ev3lauecwv ATOMIK®V Kal Evonoinpévwv OIKOVOHIK®OV KataoTaoewv
yia Tnv nepiodo anod 1 Iavouapiou éwg 30 Iouviou 2011

Tn napoloa ékBeon neplypdgovTal ouvonTIKA, XPNHATOOIKOVOUIKEG NAnpogopieg TnG Etaipeiag KAMNOBIOMHXANIA
KAPEAIA A.E., (n «ETaipeia») yia To npwTo €EAunvo Tng TpEXouaoag Xpnong, onuavTika yeyovoTa nou diadpapariodbnkav
oTn nepiodo kai n enidpaocr| Toug oTig Evdiaueoeg Oikovouikég KaTaoTaoelg, Tng nepiddou nou €An&e Tnv 30 Iouviou 2011
(epe€ng «o1 OIkovouikég KaTaoTaoeig»). EmnAgov, nepiypdgovTal ol KUpIoTeEpol Kiviuvol Kal aBeBaidoTnTeG Nou ol ETAIPEIEg
Tou Opihou evdéxeTal va avTIHETWNIOOUV OTO JeUTEPO €EAMNVO TNG XPNONG Kal TEAOG napatiBevral ol OnuavTiKEG
ouvaAAayég nou dievepynBnkav peTa&u Tng ETaipeiag kal Twv oUVOEPEVWY HE QUTAV HEPQV.

H napouca 'EkBeon ouvtaxbnke cUPPWVA PE TOUG OpPOUG Kal NpolnoBeoeig Tou apBpou 5 Tou N. 3556/2007 kabwg Kal
Tou apBpou 4 Tng Andgaong 7/448/11.10.2007 Tou A.Z. Tng Emimponng KepaAaiayopdg kai ouvodeUel TIG OIKOVOMIKEG
KaTtaoTaoceig. Eneidn de n ETaipeia ouvTAOOE! Kal EVOMOINUEVEG OIKOVOWUIKEG KATAOTACEIG, N napoloa 'EkBeon sival eviaia,
ME KUpIO Onueio ava@opdag Ta evonoinuéva oikovouika dedopéva Tng ETaipeiag kal Twv OUVOEUEVWV MPOG AUTAV
ENIXEIPNOEWY, KAl HE ava@opd aTa enipggpoug (Un evonoinuéva) oikovouika dedopéva Tng ETaipeiag, povo ora onueia onou
€XEl KPIBEI OKOMIYO N avaykaio yia Tnv KaAUTepn KATavonan Tou NEPIEXOUEVOU TNG.

H 'EkBeon nepidappaveral autouoia, padi pe Tig OikovopikéG KaTaoTaoeig kal Ta Aoind anairoupeva and Tov VOO oTolxXeia
Kal ONAWOEIG, OTNV OIKOVOMIKN €KBECN NOU apopd GTO NPWTO €5ANNVO TNG XProswg 2011,

O1 BepaTikeg evoTNTEG TNG 'EKBEONG KAl TO NEPIEXOUEVO AUTWV £XOUV WG AKOAOUBWG:
I. ENIAOZEIZ KAI XPHMATOOIKONOMIKH OEzZH

H al&non Tou kabapou, xwpig Eidikd ®opo Katavailwong (E.®.K.) kUkAou epyaadiwv Tou Opihou kai Tng ETaipeiag, kai n
MEIwOoN Twv KeEPOWV XapakTnpilel Ta ANOTEAECUATA TOU NPWTOU €§aunvou Tng xpriong 2011.

H peiwon Twv KaBapwv Kepdwv npo ®opwv Tou Opidou kal Tng Etaipeiag, o@eileTal anokA€IOTIKG OTN ONUAvTIKN
unoTiynon Tou AoAapiou H.M.A. ot oxéon pe To Eupw. 'ETOI, O XPEWOTIKEG OUVAAAQYHATIKEG OIAPOPEG nou
dnuioupynbnkav, oe ouvduaoud PAAICTa HE TIG MNIOTWTIKEG TNG avTioToixng nepiddou Tou 2010, dnuiolpynoav auTr TNV
diapopa.

‘'Onwg Ndn avapépbnke otnv €kBeon Tng 31 AekepBpiou 2010 o1 EUEPYETIKEG OUVENEIEG and TNV HEIWON TOU GUVOAIKOU
E.®0.K. 0TO €0WTEPIKO TNG XWpPAg, avtiorabuioTnkav and Tnv onuavTikhn PEiwon Tng katavalwong n onoia eixe ndn
napatnpnBei kata To deUTePo €8apnvo Tou 2010, OPEINOUEVN OTNV YEVIKOTEPN OIKOVOUIKN KaTaoTtaon otnv EAAada, tnv
al&non Twv AGVIKOV TIHOV aAAG Kal TNV NARpn anayopeucn Tou Kanviopatog o€ dnUOCIOUG XWPOUG Kal OE XWPOUG
UYEIOVO[IKOU ev3IapEPOVTOG. H PEiwan TNG KATavaAwaong CUVEXIOTNKE Kal To NpwTo €Eaunvo Tou 2011 kal avapéveTal va
OUVEXIOTEI Kal KAaTd TOUG UNOAOINOUG WNVEG TOU £TOUG.

AvTiBeTa gneTelxOn al&non Tou OYKOU MWANCEWV OTIC UNOAOINEG XWPES TwV BaAkaviwv, Tng E.E., kal Tng A@pIkAg napa
TIC avTi&oeg MOAITIKEG ouvBnkeg. AuEnon unnp&e kalr oTic ayopeg TnG Aciag, ekei nou ndn E&ekivnoe kair n €unopikn
dpaaTnpionoinon TnG BuyaTtpikng pag otnv Toupkia, Ye OTI auTO BeTIKO CUVENAYETAI yIA TIG NWANCEIC OTNV YEITOVIKA XWPa
aAAa kail Tnv euplTepn nepioxn. =Tnv AvatoAikn Eupwnn, AOyw TnG OIKOVOMIKAG KPIoNG Mou €MniKPATEl Ta KpATn auTd,
napatnenénke oTPo@r KATAavaAwTwV Mpog OIKOVOMIKOTEPA ONuara, karnyopia otnv onoia n Etaipeia pag, kuping Adyw
TWV EI0AYWYIKQOV dAoP®V, EXEl MOAU HIKPR CUMMETOXM. KaT’ enéktaon ekei 0 OYKOG NWANCEWY ATAV HEIWHEVOC.

AOY®W Twv napanavw, o kabapdg KukAog Epyaciwv oe eninedo Ertaipeiag kai Opihou eival opiakd au&nuévoc.
SUYKEKPIYEVA OTO NpWTO €Eapnvo TNG Xprnong 2011, o kabapdg kUKAOG epyaci®mv Tou OpiAou gival au&nuévog kata 2,23%
kal ekeivog Tng Etaipeiag au&nuévog katd 1,99% avTioToixa, O OXECN ME TO AVTIOTOIXO €EAMNVO TNG MPONYOUMEVNG
xprnong 2010. Tautdxpova To MOCOOTO WIKTOU KEPOOUG MapEueive nepinou orta idia enineda Pe To NPWTO €EAPNVO Tou
2010.

STaBePOTNTA, HE NTWTIKA TAon, TOOO Ot aANOAUTA MeyéBN OCO Kal oav MooooTd eni Tou TLipou, €EakoAouBouv va
napouciafouv Ta Asitoupyika €§oda Tou Opilou kal Tng ETaipeiag. H ouykpdatnon Twv AEIToupyiK®V €E60wV Kal n Peiwon
Tou kOOTOUG Mapaywyng, anoteholv Baadikn emdiwgn Tng Aloiknong Tng ETaipeiag kar Tou OpiAou, napd TIg avTi§oeg
OUVONnKeG oTNV ayopd, PE CUVEXEIG dlanpayuaTeloelG yia OAEG TIG PBACIKEG NPWTEG UAEG, KAl KUPIWG TWV KANVWV, HE TOUG
npoun6euTEG Pag.

H aug&non Twv diabecipwv Ke@aAaiwv kal n BEATIWON TNG peuoTOTNTAG MNoU €NeTelXOn yia akOPn Wia Xpovid Kdl KaTtd To
npwto €€aunvo Tou 2011, anoTeAei pia akopn anddeign Tou OTI, Napa Ti¢ dUOKOAEG d1EBVWG uVBNKeg, N Aloiknon HeE TIG
OWOTEG anogacelg, KaTopBwae va d1aTnpnoEl ICXUPR TNV XPNHATOOIKOVOUIKN B8€an Tou Opilou.

II. ZHMANTIKA FEFTONOTA NPQTOY EEAMHNOY THZ TPEXOYZAZ XPHZHZ

Aev €xouv oOuMBei onpavTikG yeyovoTa Ta onoia va enidpouv oTig Olkovouikég KaTaoTaoceig, nEpav TwV 00wV
neplypagovTal otnv napaypago I Tng napouoag €kBeong.
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III. NPOONTIKEZ-KYPIOTEPOI KINAYNOI & ABEBAIOTHTEZ I'IA TO AEYTEPO EEAMHNO THZ XPHZHZ

Kata 1o 2° €€dunvo Tou 2011, kai PeTaG Tnv npoc@arn dpapaTik alu&non Tou eAdxioTou €1dIKkoU (pOPOU, AVAMEVETAI
NEPAITEPW HEIWON TWV NWANCEWY TWV OIKOVOUIK®WV MaAG onudtwv pag otnv EAAnvIkR ayopd, pe napdAAnAn evdexopevn
Meiwon Tou nogooToU ayopdg pag. H and@aon Tng EAANVIKNAG KuBEpvnong yia al&non Tou GOPOU OTA OIKOVOMIKA ofuaTa
gival giyoupo OTI Ba odnynoel o al&non Tou AaBpeunopiou PE MEPAITEPW HEIWON TWV MOCOTATWV KAMVORIOUNXAVIKOV
npoiovTwv nou diakivouvTal péoa and Ta vopipa SikTua d1avoung, eva onpavTikd polo oTig €€eAifeig Ba €xouv kal ol
OUVEXW®G MEIOUPEVEG anoAaBEG TwV AIAVONWANTWV TWV HEYAAWV AOTIKWV KEVTPWV.

MapdAAnAa n pEiwon TWV NUEP®V MIOTWONG Nou napéxel To EAANVIKO Anupoaoio yia Tov Eidikd ®opo KaTavailwong kai
®.M.A. anod 56 nuépec os 28 (Ba 1oxuoel and 1" ZentepPpiou), avapéveral va €xel Wia apvnTikn €NiNTWon oTa Tapelaka
pag diabéoipa katd Eupw 25 ekaToppupla nepinou, WeE 106noon OPWG HEIWOoN KAl TV OPEIA®V Kag npog To EAANVIKO
Anuoaio.

STOV TOMEQ TWV JIEBVMV NWANCEWV AVAUEVETAI VA CUVEXIOTEI N NOAU KAAr nopeia Twv NWANCEWV HAG NPogG TIG XWPES TNG
Eupwnaikng 'Evwong kal Tng AuTikng Eupwnng yevikoTepa. Eniong avapeévoupe va CUVEXIOTEI N KAAN MOpPEia OTIG XWPEG
NG Anw AvaTtoAng, TnG Méong AvatoAng oupnepiAapBavopévng kal Tng Toupkiag, evw ocUvTopa euegAnioTolpe OTI Ba
EMNAVEKKIVIOOUNE TNV €Eaywylkn pag dpacTnplotnta otnv ayopd Tng Oukpaviag PECw VEOU TOMIKOU ouvepydTtn. H
onuavTikn avgnon Tng {nTnong TV nNpoidvTwv Hag anod Xwpeg Tng Bopeiou A@pikng n onoia odriynoe o€ au&non
NWANCEWY KATA TOUG TEAEUTaioOUG pAvVeG Tou 1°Y gEaprvou, avapeéveral va GUVEXIOTEI TOUAAXIOTOV KATa TOUG MPWTOUG
MAVEG Tou 2°Y €Eaunvou evw oTnv cuvéxela dev Ba npénel va anokAeloTel pia npoowpivr) nalon TwV NWARCEWY AOYW
unepanoBepaTonoinang aAAd kai NOAITIKWV HETABOAWV OTIG XWPEG AUTEG.

MapdAAnAa Oev avapevovTal ONPAvTIKEG AAAAYEG OTIG TIHEG KTNOEWG TWV MEPICOOTEPWV MPWTWV UA®V HAG, agpou ol
NAEIOTEG TPEXOUTEG OUUPWVIEG PE TOUG NPOUNBEUTEG PAG EXOUV XPOVIKN 10XU PEXPI TO TEAOG TOU £TOUG I KAl YETENEITA,
népav anod Tnv xpnoigonoinon TolyapoxapTwyv Tunou Low Ignition propensity (LIP) oTig noodTnTEG Nou npoopilovTal yia
TIG XWPEG TNG Eupwnaikng 'Evwong kata To TeAeutaio TeTpdunvo Tou 2011, n onoia avapéveral va unepnoAAanAaciacel
nepINou TIG TIMEG KTAONG TOIYyapoxXAapTou, To KOGTOG OMWG TOu onoiou onuepa dev Eenepva To 2% TOU GUVOAIKOU KOGTOUG
napaywyng. AvTIBETWG AVAPEVOUE WIKPN HEIWON OTIG TIHEG KTAONG KANV®V.

Kivduvoi
AnoO@¢para —-MpounOsuTég

O 'Opihog AapBavel 6Aa Ta anapaitnTa pETpa (aocpaiion, GUAAEN) yia va eAaxIoTonoInagel Tov Kiviuvo Kal TIG EVOEXOUEVEG
NKIEG AOYw anwAelag anoBepdTwy anod (PUOIKEG KATAOTPOPES, KAOMNEG, K.A.M.. MapdAAnAa, €€aitiag Tou 0TI 0 ‘OpIAog
dpacoTnplonolgiTal og €va Topéa nou BAAAETAI CUVEXWG anod TIG ApUODIEG APXEG YIA AOYOUG UYEIQG Kal GUVEXMV aAAQY®V,
KUpPiwG, o OTI apopd Ta avaypa@opeva OTOIXEId €Ni TwV CUOKEUAOI®Y, n Aloiknon enave&eTalel ouvexwe TNV agia Twv
anoBspdTwv TnG Kal axnuatifel kataAAnAeg npoPAcyeig, wate n a&ia Toug oTig OIkovopikéG KaTaoTaoelg va TauTileTal e
TNV Npayuarikn.

Me Baon Ta I10TOpIKA OTOIXEia, N ETalpeia ekTig@ OTI O NEPIOPICHOC TOUu UWOUG TWV anoBspdTwyv, XWPI¢ (uaIKAa va
diaTapdacosTal n opaAn TpoPodoaia TNG Napaywyikng d1adikaciag kal Twv CUVEPYATWV, GUVIOTA BEATIOTN TAKTIK.

MoTwTIKOI Kivduvol

AOYW® TNG peyaAng diacnopdg nou napouaidlel n nelateiakn Bacn Twv Etaipeiwv Tou Opilou dev ugioTavTal Kivduvol
€Edptnong and pepida neAat®v Toug KaBwg kavévag neAaTng Toug dev anoppod npoiovta, afiag ndvw and 1o 5% Tou
KUKAOU €pyaciov.

Mpog €€aopalion Twv KIVOUVWV Mou anoppEéouv ano TIG EMNOPIKEG TOUG MIOTWOEIG, 0 'OMIAOG OMoU KpiveTal KataAAnho,
{ntei ano Toug neAdTteg, enminAéov ao@aAIoTIKR KAAUWN WG gyyunon Tng niotwong. EidIkn pnxavoypagikr €@apuoyn
eANEyXel TO PEYEBOC TNG NAPOXNG TWV NICTOOEWV KABWE Kal Ta NICTWTIKA O0pla Twv Aoyaplacuwyv. MoTwTika opia opilovTal
yia kabe neAdTn, Ta onoia enave&eTalovral avaloya He TIG TPEXOUOEG OUVONRKEG kal avanpooappolovTal, av anairnOei, ol
0poI NWANCEWY Kal EICNPAEEWV.

H Etaipeia kai o 'OpiAog npoBaivouv oe NpOBAEWn €nNICPAA®V anaITAOEWVY, ENICKONWVTAG NEPIODIKA TIG ANAITHOEIG, HE
Bdaon Tnv evnAikiwon Twv unoAoinwyv, kai Ta npoPAnuara sionpa&iudTnTag nou, evoexouévwg, napouaialovral.

SuvaAAaypartikoi Kiviuvol

O ouvaAAaypaTikog Kivbuvog gival o Kivduvog diakupavong TnG agiag Twv XpnHAaToOIKOVOUIKWV HECWY, TWV MEPIOUTIAKOYV
OTOIXEIWV KAl UNOXPEWOEWY €EAITIAC TWV AAAAY®V OTIG CUVAAAAYHATIKEG ICOTIHIEG.

H Ertaipeia npaypatonolei ouvaAlayég oe &Evo vopiopa Kupiwg AoAAapia H.M.A., kal kata ouveéneia ekTiBeTal o€
ouvalhaypaTikd  kivduvo. Méxpl oTiyung dev  é€xel kpiBei avaykaio va yivouv evépyeleG avTioTABUIong Tou
ouvaAhaypaTikoU KivdUvou. Agv UNAPXOUV HECOMNPOBECHEG I HAKPONPOBECHEG UNOXPewaoelG TnG ETtaipeiag oe &Evo
VOMIOHa onoTe n €kBeon 0 cuvaAAayuaTiko Kivduvo apopd KaTd KUplo AOYo OTOIXEIQ TOU evepynTIKoU.
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Kivduvol emIToKiwv Kal Kivduvog peuoToTnNTAG

O kivduvog Twv enIToKiwV a@opa Tn PetaBoAn otnv a&ia Tng anddoong Twv enevdUCEWV PE ENITOKIAKNA HOPQr anodoaong
Kabwg kal Tn PeTaBoAn Tou kOoToug davelopoU e€aitiag TNG HETABOANG TwV emiTokiwv. H nAsiowynia Twv OToIXEiwV Tou
evepynTikoU kal Tou nadnrikoU Tou OpiAou dev UMOKEITAI O EMITOKIAKNG MOPPAG anddoon / unoxpéwan (eKTOG TwV
d1a0e0ipwVv) Kal Kata ouveneia o 'OpIAoG dev eival ekTeEBEINEVOG O UWNAO Kivduvo and TIG SIaKUPAVOEIG TwV eniTokiwy. H
d1aB&oIun peuoTOTNTA TOnoBETEITAI OTN XpnuaTayopd yia Bpaxuxpovieg nepiddouc. Eniong, o 'Opihog dev €xel Tpaneliko
davelouo.

IV. ZYNAAAATEZ ZYNAEMENQN MEPQN

O1 epnopikég ouvaAllayeg Tng ETtaipeiag, pe Ta ouvdepéva pe autn npocwna otn dIdpKeld Tou NPpWTOU €Eaurvou Tng
xpnong 2011, €xouv npayparonoinBei uno Toug ouvnBeig Opoug TNG ayopdg, kai dev diagoponolndnkav avaloyikd He Tig
avTioTolxeG ouvaAAayeg nou npayupartonoin®nkav orn didpkelid Tng nponyoUpevng xpnong 2010 kal ouvenwg Oegv
ennpealouv oucIacTIKa Tn XPNHATOOIKOVOUIKNR B€on Kal TIG eNidOCEIg TNG INTPIKNG ETalpeiag, kaTd To npwTo €EGunvo Tou
2011.

STov nivaka nou akoAouBei, napoucialovral ol JIETAIPIKEG NWANCEIG KAl XpnuaTodoTnoelg (dev undpyouv AoINEG
JIETAIPIKEG ouVaAAayeEG), HeETaEU Tng ETaipeiag kal Twv BuyaTpikwV TG €TAIPEIVV, KATA TO NPWTO €EAPNVO TNG TPEXOUTAG
XPNonG kKabwg kai Ta JIETAIPIKA UNOAOING AnaITHOEWV KAl UNOXPEWTewV TNG ETaipeiag kal Twv BuyaTpik®v TnG TAIPEIDV,
katda Tnv 30 Iouviou 2011.

'‘OANeg o1 ouvaAlayég peta&u Tng ETaipeiag kair Twv BuyaTpik®Vv TNG E€TAIPEIOV APOPOUV MWANCEIG EUNOPEUNATWV Kal
XPNHATodoTNOEIG, eupavifovtal 6 OTOV NAPAKATW Mivakad. TNUEIOVETAl OTI dev uNApXouv AAANG @UOEWG OUVAANAYEG HE
TIG BuyaTpIikEG eTalpeieg (€000a-£E0da) nou va ennpealouv Tig OikovouikeG KaTaoTaoeig.

Mooa oz X1A1adeg Eup® NwARocsIg Ecoda ‘E§0da AnaiTnosig YNoxXpEWOEIG
ayadov

MERIDIAN A.E. 650 0 0 600 0

KARELIA BULGARIA EOOD 8.118 0 0 1.902 0

KARELIA TOBACCO COMPANY (UK) LTD 863 0 0 341 0

KARELIA TUTUN VE TICARET A.S. 746 0 0 168 0

10.377 0 0 3.011 0

TEAoG, ol cuVaAAayEG Kal ol apoIBEC TwV JIEUBUVTIKWV OTEAEXWV Kal HEAWV TNG Aloiknong Tou OpiAou avnABav oe Eupw
1.094 xIA., yia Tnv nepiodo 1 Iavouapiou 2011 - 30 Iouviou 2011 (Eupw 1.112 xi1Aiadeg, yia Tnv nepiodo 1 Iavouapiou
2010 - 30 Iouviou 2010).
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‘EkOeon Eniokonnong Ev3idpeong XpnHaTooikovolikng NMAnpo@opnong
AveEapTnTou OpKWTOU EAEYKTNR

Mpoc¢ Toug MeTdxoUC TNG
KAMNOBIOMHXANIA KAPEAIA A.E.

Eiocaywyn

Eniokonnoape Tn ouvnuuévn GuvonTikn ATodIKn kal Evonoinuévn Evdiaueon Kataoraon
XpNUAToolkoVouIkng ©¢onc Tng KAMTINOBIOMHXANIA KAPEAIA A.E. (n «ETaipeia») Tng 30
Iouviou 2011 kal TIG OXETIKEC OUVONTIKEG ATOUIKEC Kal Evonoinuéveg EvOiaueoeg
KaTtaoTaoeic ZuvoAikwv Ecodwv, MetaBoAwv Idiwv Kepalaiwv kal Tapeiakwv Powv TnG
€EAPNVNC NeEPIOdOU Nou €AN&E auTnV TNV NUEPOMNVia Kabwc Kal TIG ENIAEYHUEVEG
€NEENYNMUATIKEC ZNUEIWOEIC, MOU OUVOETOUV TNV EV3IAPeon XpnUaATOOIKOVOUIKN)
MAnpogopnaon, n onoia anoteAei avandonaoTo PHEPOC TNG eEaunvng Oikovouikng 'EkBeong
Tou apBpou 5 Tou N. 3556/2007. H Aloiknon Tng ETaipeiag €xel Tnv €ublvn yia Tn
KaTdapTIion Kal napouaciaon auTng Tng Evaidueong XpnuaTtooikovouikng MNAnpogdpnong,
oUPPva Pe Ta Aigbvn MpoTuna XpnuaTooikovouikng Avagopdc dnwe auta Exouv
uI00eTnBei anod Tnv Eupwnaikn 'Evwon Kal Guykekpipéva Pe To AA.M. 34 «Evdidueon
XpNUATooIKoVoUIK Avagopd». AIKR pag eubuvn gival va eK@PACOUNE GUUNEPACTHA £Ni
auTng TNG EvOiapeonc ouvonTIKNG XpnuaToolkovouikng MAnpogodpnong pe Baon tTnv
eniokonnaor Jag.

EUpog Eniokdnnong

Alevepynoape TNV €niokONNOn Jag cUPgwva pe 1o AieBveg MpdTuno Eniokdnnong 2410
«Eniokonnaon evOIAPEDNC XPNHATOOIKOVOMIKAG NANPOoPOpNoNG Nou JIEVEPYEITAl and Tov
ave&apTnTo €AEYKTN TNG ovTOTNTAG». H €mokonnon TnG evOIAUEDNG OIKOVOMIKNAG
nAnpo@opnaong cuvioTaTal otn dIEVEPYEIA DIEPEUVNTIKWV EPWTNHATWY, KUPIWG NPOG
nPOCWNaA nou €ival unetBuva yia XpnNUaTooIKOVOUIKA Kal AoYIOTIKA B€uaTta kal oTnv
£QApPOyn avaAuTIK®V Kal AAA®vV di1adikaoiwv eniokonnong. To eUpoC TNG EMNICKONNONG
gival ouoIwdWC PIKPOTEPO ANO AUTO TOU EAEYXOU Mou dIEVEPYEITAl CUPPWVA UE Ta AlEBv
MpoTuna TnNG EAeYKTIKNAC Kal ouvenwg dev pag didsl Tn duvaToTnNTa va AnNoKTHOOUME TN
dlaopaAion OTI €xouv NePIEABElI oTNV avTiAnWn Jac 6Aa Ta onuavTika B€uaTta Ta onoia Ba
hunopouaoav va evronioToUv o€ €vav €AeyXo. Kata ocuveénela, dev ekPpaloupe yvwun
EAEYYOU.

Suunépaoua

Me Baon Tnv eniokonnon pag, dev €xel NepIEABel oTnv avTiAnwr pag oTiIdfAnoTe To onoio Ba
Mag odnyoUde OTO oUUNEPAcia OTI N ouvnuuévn EvOidueon XpnUaTooIKOVOUIKN
NAnpogoépnaon dev £xel kaTapTioBei and kabe ouadiwdn danown, cUPPwva Pe 1o AA.M. 34
«EvdIGpeon XpnuaToolKovouikn Avagopa».

KPMG Opxkwroi Exeyktég AE, EMnvikn Avéovopn Etapeio ko pédog tov
Suctvov avesaptnov etorpeidv-perdv ™mg KPMG cuvdedepévov pe mv
KPMG International, evog EABetikco) cuvetapiopov.



Ava@opda eni AAA®V VOHIK®V KAl KAVOVIOTIK®OV OEHATOV

H eniokonnor pag dsv evTonios onoladrnoTe acUVENEIA 1 avavTioTolXia TwV AoINWV
oTolxeiwv TNc npoBAendpevne anod To apBbpo 5 Tou N. 3556/2007 €EAUNVNG OIKOVOUIKHAC
£kBeonG Pe TN ouvnuuevn Evdiaueon Xpnuartooikovouikn MAnpo@opnon.

ABnva, 26 AuyouoTou 2011

KPMG OpkwToi EAeykTéG A.E.
KPMG Opkuwrtoi EAeyktég A.E.

>tpatnyou Tounpa 3

153 42 Ayia Mapaokeun

EAAGG . . . . .
AM ZOEA 114 AnooToAog O. ZnouTng, OpkwTOG EAEYKTAG AOYIOTRG

AM ZOEA 16921



KAIINOBIOMHXANIA KAPEAIA A.E.

ENAIAMEZH KATAZTAZH ZYNOAIKQN EZOAQN THZ 30 IOYNIOY 2011

Mooa oz X1A1adeg Eup®

ZnH.

KUkAog epyaciov 6
AAa €000a eKPETAAAEUOEWG

®dopol katavalwong (E.®.K.)

AvaAwoeIG anoBepuaTwy

Mapoxég os epyalopévoud

AnooBeoeig

AAa €€00a ekPETAAAEUOEWG

AnoteAéopaTta eKHETAAAEUOEWG
Xpnuatooikovopika €00da kabapa
SuvalAaypaTikég d1apopeég

KaBapa képdn npo popwv

®bpog €100dRUATOG 11
Ka@apa képdn nepi6dou 7

Aoinda ouvoAika €00da
SuvaAhaypaTikeg d1apopEG anod PETATPONN
eKMETAAEUOEWY €EWTEPIKOU

SUYKEVTPWTIKG OUVOAIKG £€003a

Ta kaBapa kEpdn neP1Odou
KaTavégovTal OF :

IdI0KTATEG TNG KINTPIKNG ETaipeiag
AlkaiopaTa Jeiowngiag

Z0voAa

Ta CUYKEVTPWTIKA OUVOAIKG £€003a
KAaTtavélovTal OE:

I310KTATEG TNG KNTPIKAG ETalpeiag
AlkaiopaTa peiowngiag

Z0voAa

Baocika Kal anopeEInPEvVa KEPDN,
ava JeToxn, HETA ano popoug(oe
anoAuTta voUpepa) 7

O 'OpiAog H Etaipeia
01.01-30.06.2011 01.01-30.06.2010 01.01-30.06.2011 01.01-30.06.2010
284.229 263.600 209.188 204.222
1.891 1.261 1.870 1.241
(214.159) (191.296) (142.215) (138.716)
(35.024) (36.565) (33.590) (30.929)
(9.904) (10.123) (9.468) (9.656)
(2.091) (2.404) (2.074) (2.377)
(8.179) (8.262) (6.307) (7.991)
16.763 16.211 17.404 15.794
2.239 1.596 2.022 1.521
(2.588) 3.062 (2.588) 3.062
16.414 20.869 16.838 20.377
(3.900) (7.732) (3.847) (7.737)
12.514 13.137 12.991 12.640
186 (153) 0 0
12.700 12.984 12.991 12.640
12.515 13.140 12.991 12.640
(1) (3) 0 0
12.514 13.137 12.991 12.640
12.701 12.987 12.991 12.640
(1) (3) 0 0
12.700 12.984 12.991 12.640
4,5341 4,7598 4,7069 4,5797

O1 eNIouUvVanTOUEVEG ONUEIWTEIG NOU NapaTiBevTal oTig oeAideg 14 - 21 anoTeAoUv avandonacTo TUNHA Twv OIKOVOUIK®V

KaTaoTaoewv.



KAIINOBIOMHXANIA KAPEAIA A.E.

ENAIAMEZH KATAZTAZH ZYNOAIKQN EZOAQN THZ 30 IOYNIOY 2011

Mooa oz X1A1adeg Eup® O 'OpiAog H Etaipeia
01.04 - 30.06.2011 01.04 - 30.06.2010 01.04 - 30.06.2011 01.04 - 30.06.2010

KUkAog epyaciov 154.094 142.456 112.414 110.366
AAAG £€0000a EKPETAAAEUONG 1.100 544 1.107 531
®o6poI kaTavarwong (E.®.K.) (117.605) (109.087) (76.700) (77.167)
AvaA®aoeig anoBepaTtwyv (17.577) (14.698) (17.812) (15.041)
Mapoxég o€ epyalopevoug (5.144) (5.126) (4.933) (4.902)
AnooBéceig (1.033) (1.198) (1.024) (1.184)
AA\a £€€00a eKPETAAAEUONG (4.852) (4.508) (3.383) (4.602)
AnoTteAéopara eKHETAAAEUONG 8.983 8.383 9.669 8.001
XpnuaToolkovouika €0oda kabapda 1.486 1.096 1.332 1.037
SuvaAlAaypuaTikég S1apopEg (2.476) 2.623 (2.476) 2.623
Ka@apa k€pdn npo popwv 7.993 12.102 8.525 11.661
DOPOG €1003NKATOG 11 (2.067) (5.638) (2.015) (5.644)
KaO@apa képdn ({nuisg) nepiodou 5.926 6.464 6.510 6.017
Aoina ouvoAika £¢c0oda

SuvalAaypuaTikég dlapopéG and PeTATponn

eKMETAAAEUOEWY EEWTEPIKOU 189 (140) 0 0
SUYKEVTPWTIKA OUVOAIKG £€003a 6.115 6.324 6.510 6.017
Ta KuQupd KEPDN NePIOdOU

KATavégovTal OE€ :

IBI0KTATEG TNG KNTPIKNAG ETaipeiag 5.927 6.466 6.510 6.017
AlkaiopaTa gelowngiag (1) (2) 0 0
Z0voAa 5.926 6.464 6.510 6.017
Ta oCUYKEVTPWTIKG OUVOAIKG €003a

KAaravégovTal oE€:

I3I0KTATEG TNG PNTPIKNG ETaipeiag 6.116 6.326 6.510 6.017
AlkaiopaTa pelioywngiag (1) (2) 0 0
Z0voAa 6.115 6.324 6.510 6.017
Baocika Kal anopeimpéva KEPDN, ava

HETOXN, HETA anod gpopoug(os anoAuta

voupegpa) 2,1471 2,3420 2,3587 2,1801

O1 enouvanTOUEVEG ONUEIWTEIG NOU NapaTiBevTtal oTig oeAideg 14 - 21 anoTeAoUv avandonacTo TUAHA Twv OIKOVOUIK®OV

Kataotaoswv.

-10 -



Mooa os x1A1adeg Eupm

ENEPIrHTIKO

Makponpo60sopo EvepynTiko
AUAa neplouciaka oToIxeia
EvowuaTeg akivnTonoInoeig
SUMMETOXEG

NOINEG HaKponpOBECHES ANaITAOEIG

2UvoAo Makponp6OsopouU
EvepynTiKOoU

KukAopopoUv EvepynTiko
AnoBépara

Aoyaplacuoi €10npakTeol
Enevdulosig

Tapeiaka diaBéoipa kai 1I00d0vapa
auTwv

2UvoAo KukAopopouUvTog
EvepynTikoU

20voAo EvepynTikou

IAIA KE®AAAIA KAI
YNOXPEQZEIZ

'IS1a kKeAAaia

MeTOXIKO KEPAAAIO
AnoBepaTikd UNEP TO APTIO
Aoina anoBeuaTika

YnoAoino Kepdwv €I VEOV
20volo Idiwv KepaAaiwv
HETOXWV PNTPIKNAG ETaipeiag
AlkaiopaTa geiowngiag
2Uvolo ISinv KepaAaiov

YNOXPEQZEIZ
MakponpOBECHEG UNOXPEWOEIG
AvaBaAAopevol popol

Anolnpiwon npoownikol Adyw
€EO600U ano Tnv unnpeacia

2UvoAo Makponpo0sopwv
YrNoXpEDOEWV

BpaxunpoOeoHEG YNOXPEMOCEIG

MpounBeUTEG Kal AOIMNEG UNOXPEWOTEIG

BpaxunpoBeopeg NpoBAEYEIG yia
AOINEG UNOXPEWTEIG Kal £E0da

®dpol €1003AUATOG NANPWTEOI

ZUvoAo Bpaxunp. YNOXpPEWOEWV

2UvOoAO YNOXPEWOCEMV

20voAo Idiwv KepaAaiwv kai
YNoXpEWOEWV

KAIINOBIOMHXANIA KAPEAIA A.E.

ENAIAMEZH KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

THZ 30 IOYNIOY 2011

O 'OpiAog H Etaipeia
2nH. 30.06.2011 31.12.2010 30.06.2011 31.12.2010
10 36 0 26
8 72.494 70.881 72.449 70.820
0 0 1.955 1.955
56 55 53 52
72.560 70.972 74.457 72.853
68.850 49.887 67.358 47.380
24.201 25.703 25.225 25.374
157 172 157 172
188.420 143.083 168.917 129.420
281.628 218.845 261.657 202.346
354.188 289.817 336.114 275.199
21.252 21.252 21.252 21.252
34 34 34 34
101.365 101.365 101.293 101.293
90.731 95.498 90.867 95.344
213.382 218.149 213.446 217.923
8 9 0 0
213.390 218.158 213.446 217.923
5.955 5.116 5.991 5.197
2.687 2.725 2.632 2.670
8.642 7.841 8.623 7.867
120.735 50.644 102.684 35.490
12 5.303 5.756 5.303 6.532
6.118 7.418 6.058 7.387
132.156 63.818 114.045 49.409
140.798 71.659 122.668 57.276
354.188 289.817 336.114 275.199

O1 eNIouUvVanTOUEVEG ONUEIWTEIG NOU NapaTiBevTal oTig oeAideg 14 - 21 anoTeAoUv avandonacTo TUNHA Twv OIKOVOUIK®V

KaTaoTaoewv.
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Mooa oz X1A1adeg Eup®

O 'OpiAog

YnoAoino Tnv 1 Iavouapiou
2010

Enidpaon ota anoteAéouara
nepiodou

SuvaAAaypaTikeG d1apopEg
SUYKEVTPWTIKA OUVOAIKA £000a
nepiodou

Enidpaon anguBsiag oTn
ka@apn 0éon
MepiopaTta xpriong 2009

YnoAoino tnv 30 Iouviou
2010

YnoAoino tnv 1 Iavouapiou
2011

Enidpaon ota anoteAécpara
nepiodou

SuvalAaypaTikeG d1apopEg
SUYKEVTPWTIKA OUVOAIKA £€000a
nepiodou

Enidpaon anguBsiag oTn
ka@apn 0€on

Mepiouarta xpnong 2010
YnoAoino Tnv 30 Iouviou
2011

H Etaipeia

YnoAoino Tnv 1 Iavouapiou
2010

Enidpaon ota anoteAéouara
nepiodou

SUYKEVTPWTIKA OUVOAIKA £€00da
nepiodou

ZuvaAAay£g HE HETOXOUG
KaTaxwpnUEVEG ansubeiag
oTn kaBapn 0€on

Mepiopara xpriong 2009

YnoAoino tnv 30 Iouviou
2010

YnoAoino tnv 1 Iavouapiou
2011

Enidpaon ota anoteAécpara
nepiodou

SUYKEVTPWTIKA OUVOAIKA £€000a
nepiodou

ZuvaAAay£G HE HETOXOUG
KaTaxwpnHEVEG ansuBceiag
oTn kabapn 0éon

Mepioparta xpriong 2010

YnoAoino Tnv 30 Iouviou
2011

KAIINOBIOMHXANIA KAPEAIA A.E.

ENAIAMEZH KATAZTAZH METABOAQN IAIQN KEDPANAIQN
F'IA THN EEAMHNH MNMEPIOAO NOY EAHZE THN 30 IOYNIOY 2011

YnoAoino
MeTOXI1KO AnoBspaTIkO Aoina Kepdwv €ig Aikaiopara Z0volo ISiov
Ke@dalaio  Ynép 1o aptio AnoOspartika VEO HEIOYNPiag KepaAaiov
21.252 34 100.720 84.970 15 206.991
0 0 0 (153) 0 (153)
0 0 0 13.140 (3) 13.137
21.252 34 100.720 97.957 12 219.975
0 0 0 (12.365) 0 (12.365)
21.252 34 100.720 85.592 12 207.610
21.252 34 101.365 95.498 9 218.158
0 0 0 186 0 186
0 0 0 12.515 (1) 12.514
21.252 34 101.365 108.199 8 230.858
0 0 0 (17.468) 0 (17.468)
21.252 34 101.365 90.731 8 213.390
YnoAoino
MeTOXI1KO AnoBspaTIKO Aoina Kepdwv €ig Z0volo ISiov
Ke@dalaio  Ynép 1o aprio AnoOspartika VEO KepaAaiov

21.252 34 100.648 85.070 0 207.004
0 0 0 12.640 0 12.640
0 0 0 (12.365) 0 (12.365)
21.252 34 100.648 85.345 0 207.279
21.252 34 100.648 85.345 0 207.279
21.252 34 101.293 95.344 0 217.923
0 0 0 12.991 0 12.991
0 0 0 (17.468) 0 (17.468)
21.252 34 101.293 90.867 0 213.446

O1 eNIoUVanNTOUEVEG ONUEINTEIG NOU NapaTiBevTal oTig oeAideg 14 - 21 anoTeAoUv avandonacTo TUNHA Twv OIKOVOUIK®V

KaTtaoTacswv.

-12 -



KAIINOBIOMHXANIA KAPEAIA A.E.

ENAIAMEZH KATAZTAZH TQN TAMEIAKQN POQN
F'IA THN EEAMHNH MNMEPIOAO NOY EAHZE THN 30 IOYNIOY 2011

Mooa o X1A1adeg Eup®

Képdn MNep16dou

MpooappoyEg yia:

®oOpo €1000MaTog

AnooBECEIG EVORUATWV
aKIVNTOMNOINCEWV

AnooBEoeig AUAWV NEPIOUCIAKMV
OTOIXEIWV

'Ec0da TOKwWV

'EE0da TOKWV

Anopeiwon anoBepdTwyv

(K€pdn)/Znuieg enevdluoewv og elAOYN
a&ia HEOW anoTEAEOUATWV

(Meiwon)/AUEnon unoxpewong yia
anolnuinwon NPoownikou AOyw
€€O600U ano Tnv unnpeacia

MseTapoAég Kepalaiou kivhong
(AUENON)/Meiwon anoBepdTwv
Meiwon Aoy/OH®V EIONPAKTEWV
AUEnon /(Megiwon) unoxpewoewy
(Meiwon)/AUEnon NpoBAEWewv

KaTtaBAnBevTeg TOKOI

KaTtaBAnBeig popog €100dnpaTog

KaBapég Tapiakég poég anod
AsiToupyikég SpacTnpIOTNTEG

TapIakEG POEG Aano ENEVOUTIKEG
3paocTnpPIOTNTEG

AYO0pEG EVOOMUATWV aKIVNTOMOINOEWY

AyOopEG AUAWY NEPIOUCIAK®Y OTOIXEIWV

Tokol nou gionpaxdnkav

KaBapég Tapiakég poég anod
ENEVOUTIKEG SPACTNPIOTNTEG

Tapiakég poEG anod XpnHATOJOTIKEG
3pacTnpPIOTNTEG

MepiopaTa nANpwBEvTa ge PETOXOUG TNG
ETaipeiag

Ka@apég TagiakEG EKPOEG anod

XPNHATOBOTIKEG SpACTNPIOTNTEG

Ka@apn augnon ota Tagiaka
31a0éo1a kai 1I00d0vaua

Tapeiaka diabéoipa kal 1I0o0dUvapa oTnv
apxn Tng nepiddou

Tapelaka diabgoipa kal Ioduvapa oTo
TEAOG TNG nepiddou

O 'OpiAog H Etaipeia
30.06.2011 30.06.2010 30.06.2011 30.06.2010
12.514 13.137 12,991 12.640
3.900 7.732 3.847 7.737
2.064 2.335 2.047 2.308
27 69 27 69
(2.511) (2.050) (2.224) (1.902)
257 267 188 193
0 130 0 130
(45) 188 (446) 188
(38) 157 (38) 155
16.168 21.965 16.392 21.518
(18.904) 63.365 (19.978) 42.677
1.500 11.309 608 8.277
58.275 (62.774) 55.141 (39.562)
(453) 125 (1.229) 125
40.418 12.025 34.542 11.517
56.586 33.990 50.934 33.035
(257) (267) (188) (193)
(4.926) (4.027) (4.898) (4.027)
51.403 29.696 45.848 28.815
(103) (1.630) (101) (1.623)
0 (10) 0 0
2.511 2.050 2.224 1.902
2.408 410 2.123 279
(8.474) (12.355) (8.474) (12.355)
(8.474) (12.355) (8.474) (12.355)
45.337 17.751 39.497 16.739
143.083 146.002 129.420 133.412
188.420 163.753 168.917 150.151

O1 enouvanTOUEVEG ONUEINTEIG NOU NapaTiBevTal oTig oeAideg 14 - 21 anoTeAoUv avandonacTo TUNHA Twv OIKOVOUIK®V

KaTaoTaocewv
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KAIINOBIOMHXANIA KAPEAIA A.E.

InpeIRoEIG ni TV Eviiduecwv Oikovopik®v KataoTtdoewv (ATOHIK®OV kail Evonoinpévav) Tng
30 IOYNIOY 2011

1. NevikéG NnAnpoopieg

H KAMNOBIOMHXANIA KAPEAIA A.E. (n «Etaipeia») eivai Avovupn ETaipeia, €ionypévn oto XpnuaTioTtrnpio ABnvov
(kA@dog "Kanvou") eykaTteornuévn otnv EAAGda, n onoia 13pUBnke To 1962 kai dpacTnpIionolgiTal oTnV Napaywyn Kal
gunopia kanvoflopnxavikwv npoiovrwv. H €dpa Tng ETtaipeiag ivar oto Aonpoxwua Kalaparag, eni Tng Acw@dpou
ABnvwv Kkal n nAekTpovikn dieuBuvon eival www.karelia.gr. O apiBuog Tou anacXoAoUpevou npoownikoU Tng ETaipeiag
avipyxero Tnv 30 Iouviou 2011 og 450 atopa kai Tou Opilou og 484 atopa.

H ETtaipeia dioikeiTal ano nevrapeAeg AloikNTIKO SUMBOUAIO, nou €EeAéyn anod TNV TakTiKn FeVIKN SUVEAEUON TWV HETOXWV
Tnv 25 Iouviou 2008. H BnTeia Tou AloiknTikoU SupBouliou Tng ETaipeiag, Anyel Tnv 30 Iouviou 2013 kai n ouvbeon
Tou, n onoia diapopPpwbnke Tnv 31 AekeuBpiou 2009, peta Tov aipvidio BavaTo Tou AvTinpoédpou KwvoTavTivou
KapéAia, kal enikupwBnke ano Tnv Mevikn Suvéleuon Twv MeToxwv Tng 21 AnpiAiou 2010, €xel wg €ERG:

EKTEAEZTIKA MEAH

EuoTabiog I'. KapéAlag - AvTinpoedpog
Avdpéag I'. KapéAiag - AieuBuvwv ZUpPBouUAog

MH EKTEAEZTIKA MEAH

BikTwpia . KapeAia - Mpoedpog
Aonuiva K. ZnuponoUAou - ZUpBoulog
Iwavva K. Kapehia - ZUpBoulog

‘OAa Ta noca nou avagpépovTal NapakdTw €ival oe Eupw, €kTOG av avagEpetal SIAPOPETIKA OTIG €Ni HEPOUG ONMEINOEIG,
Kabwg Kal TUXOov d1aPoponoIRCEIG O NOod, OPEIAOVTAlI GE OTPOYYUAOMOINOEIG.

O1 Evdidpeoeg Evonoinuéveg Oikovopikeg KaTtaoTdaoelg nepihapBdavouv Tnv ETaipeia kal TIG BUyaTpiKEG TNG ETAIPEIES
(«O 'OpIAOG»), ONWE avaPEPoVTal KATWTEPW:

Etaipsia ‘Edpa M£60380¢ Evowparmnong
KATTINOBIOMHXANIA KAPEAIA A.E. KAAAMATA EANGSG  MnTpIKn OAIKR

MERIDIAN A.E. AGHNA EAMGSA  99,54% OAIKH)

KAPEAIA ENENAYTIKH A.E. KAAAMATA EANGSa  [85% OAIKH)

KARELIA TOBACCO COMPANY (UK) LTD IAONAINO AyyAia 100% OAIKH)

KARELIA BULGARIA EOOD IzocDIA |BouAyapia llOO% Iomr']

G.K. DISTRIBUTORS EOOD SO®IA BouAyapia 1100%

KARELIA TUTUN VE TICARET A.S. IKQN//\H oupkia l97%

KARELIA BELGIUM L.T.D. EBPYEEA/\EZ BAyio 585%

'OAeG o1 BuyaTpIKEG eTalpeieg evowpaTwOnkav oTov 'OpIA0 HeE TN HEBODO TNG OAIKNG Evonoinang.
2. Baon kataprtiong Twv OIKOVOHIK®OV KaTtaoTaoewv-ZnHEiwon ZUPHOPPWONG

O1 ouvonTikég Evdidueoeg ATouikég kal Evonoinuéveg Oikovopikeég KataoTdoeig (epegng ol "Oikovouikég KataoTdoeig")
agopouv TnVv nepiodo 1 Iavouapiou 2011 €wg 30 Iouviou 2011, kar €xouv ouvTaxBei ocUpPwva pe To AleBVEG AoyIOTIKO
MpoTuno 34 nepi evdidpueowv OIKOVOUIKWV KaTaoTdoewv. Aev nepIEXOUV OAEG TIG MANPOPOPIEG Nou anaitouvTal oTIG
eTnoleg OikovopikeG KaTaoTaoelg, kai npénel va eEeTalovral og ouvapTnon HE TIG €TAOIEG ONHOCIEUPEVEG OIKOVOMIKEG
KATaoTaocelg yia Tn Xpnon nou €éAnge tTnv 31 AekeuBpiou 2010, ol onoieg €xouv avaptnBei oTo d1adikTuoO OTNV WG AVW
avapepBeioa nAekTpovikn dielBuvon. O Olkovopikég KataoTaoelg eykpibnkav and 1o AioiknTikd ZupBouUAio oTig 17
AuyouoTou 2011.

3. Baoikég AoyIOTIKEG NOAITIKEG
3a. Mevika

Ma ™ oUvTa&gn Twv OIKOVOUIKWV KaTaoTacewyv papudaTnkav ol idieg AoYIOTIKEG NOMITIKEG Kal HEBOSOI UNOAOYICH®WY Mou
xpnoigonoinénkav yia Tnv xpnon nou €Ange Tnv 31 AekepBpiou 2010, apol AngBouv unown Ta npdtuna Kal ol
dlEpUNVIEG Mou avagEpovtal oTnv napaypa®o 3B KATWTEPW. AVAAUCN TwWV AOYIOTIKWV MOAITIKOV NAPEXETAl OTIC
ONMEINOEIG TWV ETACIVV OIKOVOUIKWV KATACTACEWY TNG XProng nou éAnge Tnv 31 AekepBpiou 2010, nou €xouv avapTtnOei
oTo 31adiKTUO OTNV WG Avw avapepBeioa nAekTpovikn dieubuvan.

3B. Enidpaon veoek300EVTWV AoYIOTIK®OV MPoTUN®V Kal AIEpHNVEIOV
SUYKEKPIYEVA VEa MPOTUNA, TPOMOMOINCEIG NpoTUNWY Kai dIEpUNVEIeG, Ta onoia €xouv €kdOBEi Kal €ival UNOXPEWTIKNG
EPAPUOYNG Yia AOYIOTIKEG NEPIODOUG Mou EekIvoUv KaTa Tn SIApKeia TNG napoloag XPHoewg N HETAayevEDTEPA, OEV £XOUV

epapuooTei kata Tn olvra&n Twv Oikovouik®wv KaTtaotacewv. H ekTipnon Ttou Opilou eival OTI kavéva and auTd dev
avapéveral va €xouv enintwon oTiG OIKovopIkEG KaTaoTaoelg.
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4. ZnHAavTIKEG AOYIOTIKEG EKTIHNOEIG KAl NApadoxXEG OTNV £QAPHOYH AOYIOTIK®V ApX®V

Ma Tn oUvTaén Twv OlkovouikwV KaTaoTaoewy ol onuavTikeG napadoxEG nou €xouv uloBeTnBel anod Tnv Aloiknon yia Tnv
€QPApUOyn TWV AOYIOTIKOV apx®Vv €ival ol idleg Pe ekeiveg ol onoieg €ixav uloBeTnBei kal OTIC ONUOCIEUNEVEG ETNOIEG
OIkovouIKEG KaTaoTaoeig, yia Tn Xprnon nou €éAnge tnv 31 AskeuBpiou 2010.

5. AoInég NAnpogopieg

Agv UNApXOUV ONUAVTIKA EKTAKTA YEYOVOTA Mou va cuvéRnoav otnv nepiodo 1 Iavouapiou 2011 - 30 Iouviou 2011 nou
va ennpealouv TIG OIKOVOMIKEG KaTaoTaoelg.

TEAOG, ONMEI®VOUNE OTI OEV UNAPXEI ENOXIKOTNTA OTOV NAPAYWYIKO KAl GUVAAAAKTIKO KUKAO TNng ETaipeiac.

6. KikAog Epyaoiav (Mooa os x1A1adeg Eupw)

O 'OpiAog H ETaipeia
30.06.2011 30.06.2010 30.06.2011 30.06.2010
MNwARoEIg EEWTEPIKOU 53.311 48.654 50.234 45.797
MNMwARCEIC E0WTEPIKOU KaBapEg 16.275 19.417 16.275 19.417
E.®.K. kal ©..A. 214.643 195.529 142.679 139.008
Z0voAo 284.229 263.600 209.188 204.222

H avaiuon NwAnoswv EEwTepIkOU napaTifeTal wg eENG:

(Mooa oz x1A1adeg Eupm) O 'OpiAog H Etaipeia
Hneipog 30.06.2011 30.06.2010 30.06.2011 30.06.2010
Xwpeg Eupwnaikng Evwong 16.498 11.924 13.421 9.067
Noingg xwpeg Eupdnng 8.486 14.338 8.486 14.338
APpIkn 21.546 17.466 21.546 17.466
Acia 6.781 4.926 6.781 4.926
53.311 48.654 50.234 45.797

H napaywyikn dpacTtnpioTnta TnG ETaipeiag, dievepyeital anokAeioTikd otnv EAAGda. O1 nwARCEIG apopouv eEaywyEG o€
nocooTd 75%, o€ navw ano 60 XWPEG.

7. Képdn, HETG Aanod pOopouG, ava PeToxn

Ta képdn, YETa and QOpoug, ava Petoxn, unoAoyifovral pe diaipeon Tou KEPSOUG, KETA and POPOUC Nou avaAloyei oToug

METOXOUG TNG ETaipsiag, pe Tov oTaBuIopévo PECO apiBUO TWV O KUKAOQoOpia HETOXwvV oTnv dldpkela TnG nepiddou

avaeopag, e€alpoupEveV TwV ISiWV KOIVWV PETOXWV Mou ayopacdnkav and Tnv enixeipnaon, kar avaAlovTal wg ENG:

(NMooca oe x1Aadeg Eupm) 0 'OpiAog H Etaipsia
30.06.2011 30.06.2010 30.06.2011 30.06.2010

Ka@apa képdn, HETA and popoug 12.514 13.137 12.991 12.640
KaravépovTal os:

MeTodxoug Etaipeiac 12.515 13.140 12.991 12.640
AikaiopaTa Melowneiag (1) (3) 0 0
STABUIOPEVOG HETOG apIBUOG HETOXWV 2.760.000 2.760.000 2.760.000 2.760.000
Baoika kEpdn, ava peroxn (o€ andAuTo VOUHEPO) 4,5344 4,7598 4.7069 4,5797
Anopsiopéva k€PN, ava peroxn (o€ anoAuto

VvoUMEpPO) 4,5344 4,7598 4.7069 4,5797
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8. Evo®MaTeG AKIVNTONOINOEIG

O 'OuiAog
(NMooa oe x1AMadeg Eupm) raneda Ktipia & Mnxavipata Meragpopika ‘EnminAa Z0volo
O1koneda KTiplakég & pnx/kog Héca & Aoinog
gyk/ogig  €EonAIoHOG gEonAiopog
2010
KooTog
YnoAoino 01.01.2010 6.130 18.900 96.205 1.912 6.936 130.083
MpoaBnkeg 0 8 750 27 48 833
YnoAoino 31.12.2010 6.130 18.908 96.955 1.939 6.984 130.916
ZWPEUHEVEG anooPECEIG
YnoAoino 01.01.2010 8.705 39.202 1.246 6.364 55.517
AnooBEaeig Xprong 0 348 3.697 189 284 4.518
YnoAoino 31.12.2010 0 9.053 42.899 1.435 6.648 60.035
AvanoopBeotn adia oTig
31.12.2010 6.130 9.855 54.056 504 336 70.881
2011
KooTog
Ynohoino 01.01.2011 6.130 18.908 96.955 1.939 6.984  130.916
MPOCORAKEC 0 0 3.630 2 45 3.677
MNwARoeIg 0 0 0 0 (5) (5)
YnoAoino 30.06.2011 6.130 18.908 100.585 1.941 7.024  134.588
ZWPEUHEVEG AnoCPECEIG
Ynohoino 01.01.2011 0 9.053 42.899 1.435 6.648 60.035
AnooBeoeig nepIodou 0 174 1.712 83 95 2.064
MNwAnoeig 0 0 0 0 (5) (5)
YnoAoino 30.06.2011 0 9.227 44.611 1.518 6.738 62.094
AvanooBeorn adia oTIg
30.06.2011 6.130 9.681 55.974 423 286 72.494
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H ETaipsia

(Mooa os x1IA1adeg Eupw) rneda KTipia & Mnxaviuara Meragpop ‘EminAa 20voAo
Oikoneda KTipiakég & pnx/kog IKa & Aoinog
€YK/ OEIg £EonAIopHOG Héoa £EonAIopHOG
2010
KoéoTog
YnoAoino 01.01.2010 6.130 18.895 96.205 1.696 6.706 129.632
Mpoabnkeg 0 8 750 24 43 825
YnoAoino 31.12.2010 6.130 18.903 96.955 1.720 6.749 130.457
ZWPEUHEVEG ANOCPBECEIG
YnoAoino 01.01.2010 8.699 39.202 1.100 6.170 55.171
AnooBEoeig xprnong 348 3.697 152 269 4.466
YnoAoino 31.12.2010 0 9.047 42.899 1.252 6.439 59.637
AvanooB. agia 31.12.2010 6.130 9.856 54.056 468 310 70.820
2011
KoéoTog
YnoAoino 01.01.2011 6.130 18.903 96.955 1.720 6.749 130.457
Mpoabnkeg 0 0 3.630 2 43 3.675
MNwAnoeig 0 0 0 0 (5) (5)
YnoAoino 30.06.2011 6.130 18.903 100.585 1.722 6.787 134.127
ZWPEUHEVEG anooBECEIG
YnoAoino 01.01.2011 0 9.047 42.899 1.252 6.439 59.637
AnooBéoeig nepiodou 0 174 1.712 77 83 2.046
MNwAnoeig 0 0 0 0 (5) (5)
YnoAoino 30.06.2011 0 9.221 44.611 1.329 6.517 61.678
AvanooBeorn adia oTIg
30.06.2011 6.130 9.682 55.974 393 270 72.449

Ta Mneda-0Oikoneda Oev anooBévovral.
unoAoyilovTal pe Tnv atabepr pEBodo, péoa atn WPEAIUN {wh TOug Nou £XEl wG €ENG:

KTIpIaKEG €YKATAOTACEIG
HAekTpoAOYIKEG-HAEKTPOVIKEG-KAINATIOTIKEG EYKATAOTATEIG
Mnxavnuarta xappavonoinong kanvav-fapaywyng atyou

Mnxavhuarta KuTionoliag, alyaponoinong, NakeTapioyaTog, napaywyng QiATpwv

MeTagopika péoa

Mnxavoypapikog eE0NAICUOG

anooBéoeic Twv AANWV OTOIXEIWV TWV EVOWHATWV aKIVATOMOINCEWV

Emn
60
3-15
16 - 24
25-48
5-7
3-5

Eni Twv akivATwv kal pnxavnuaTtwv Tng ETaipeiag ugioTavral npoonueinoel ouvoAikol Uyoug Eupw 58.967 xIAIGdwv

nepinou, yia eEacpaiion Tou Anpoaiou €vavTi Tou Eidikou ®opou Katavaiwong.
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9. EVOEXOHEVEG UNOXPEWOEIG —~AECHEUOEIG- FEyovOoTa HETA TRV NHEPOHNvVia Tou IcoAoyiCHOU

(a) H Etvaipeia €xel deopeloelg, Ot Oxeon HMe To EAANVIKO Anupdoio pe Tpaneleg yia Aoinég €yyunoeig, kabwg kal
eVOEXOHEVEG UNOXPEWOTEIG, ONWC ENIDIKEG VOMIKEG Kal (POPOAOYIKEG UMOBETEIG, NOU NPOKUNTOUV OTa NAdicia Tng ouvhRBoug
dpacTnpioTnTag. O1 UNoBECEIG auTEG deV AVAPEVETAI VA €XOUV ONUAVTIKNA €ninTwon oTig OIKovouikéG KaTaoTaoelg.

(B) H Etaipeia xopnyei TpanelikEG eyyunTIKEG €MOTOAEG 0TO EAANVIKO Anpdaio, yia €€acgpalion Twv anaitrnoewy Tou yia
Eid1ko ®dpo KatavaAwaong, kabwg kai yia Tnv gyyunon TwV avaloyouvtwyv noowv Eidikou ®opou Katavalwong, €ni Twv
und avaoToAr KaTaBoAng SIAKIVOUMEVWY UMOKEINEVWY NPoidvTwy. OI OXETIKEG €YYUNTIKEG €MICTOAEG avrpxovTo Tnv 30
Touviou 2011 og Eupw 229.389 xiAiadeg, kal Tnv 30 Iouviou 2010 os Eupw 206.983 xIAIAdEG.

(y) H Buyatpikn Etaipeia (KARELIA BULGARIA EOOD) xopnyei Tpanefikeg yyunTiKEG ENICTOAEG O0TO BouAyapikd Anudaoio
yia €§ao@alion Twv anaitnoewv Tou yia Eidiko ®dpo KatavdAwaong. O1 OXETIKEG EYYUNTIKEG EMIOTOAEG aviipxovTo Tnv 30
Touviou 2011 og Eupw 30.678 xiAiadeg, kar Tnv 30 Iouviou 2010 o€ Eupw 30.678 XIAIGdEG.

(8) H ETvaipeia, €xel eyyunbei, pe andgaon Tou AloiknTikoU Tng ZupBouAiou, npog Tnv Tpdanela ALPHA BANK, yia nood
Eupw 43.000 xIAiadwv kabwg eniong kal npdg Tnv Tpanefa PIRAEUS BANK BULGARIA A.D, yia noco Eupw 35.000
XINIGdWV, NPOKEIMEVOU 01 eV AOYw TpAneleg va XOpnynoouv E€YYUNTIKEG €NIOTOAEG Npog Tnv BuyaTtpikr Tng, KARELIA
BULGARIA EOOD, unégp Tou BouAyapikoU Anupoaiou.

(g€) H EAANVIKA @opoAoyIKry vopoBeaia kal ol OXETIKEG OIATAEEIG, UNOKEIVTAl OE EPUNVEIEG ANO TIG POPOAOYIKEG apxXeG. Ol
dNAwoeIg @Opou €1003NAPATOG KATATIBEVTAl OTIG POPOAOYIKEG ApXEG, O €TROIa Bacn, aAAa Ta képdn n ol InUIEG nou
dnAwvovTal, yia QopoAoyIkoUG oKonoug, NAapapévouv Npoowpiva EKKPEUN €wG OTOU Ol POPOAOYIKEG APXEG EAEYEOUV TIG
PopoAoyIKEG dNAWOEeIG kal Ta BIBAia Tou GopoAoyoUpevou Kai e BAcn Toug eAEyXoug auToUg va opioTikonoinbouv Kai ol
OXETIKEG POPOAOYIKEG UNOXPWOEIG. O1 POPONOYIKEG {NUIEG, 0TO PBaBud nou auTég avayvwpifovral and TIG POPOAOYIKEG
apx€G, pnopouv va xpnoiponoinBolv yia TOV CUPWN®IOHO POPOAOYNTEWYV KEPSWV TWV MEVTE EMOMEVWV XPrOEWV, Mou
akoAouBoUv Tn xpron nou agopouv. H ETaipeia €xel eAeyxBei popoloyikd pEXp! kal Tn Xpnon 2009, eve €k Twv
Buyatpikwv TnG n etaipeia MERIDIAN A.E. €xel eheyxOei péxpr Tnv xpnon 2002, n KAPEAIA EMENAYTIKH A.E. dev €xel
eAeyxBei ano 18ploewg TnNG (1997) kabwg kai ol BuyaTpikeG TNG oTo eEwTepikd KARELIA TOBACCO COMPANY (UK) LTD
(2002) , KARELIA BULGARIA EOOD (2006), KARELIA BELGIUM L.T.D. kar KARELIA TUTUN VE TICARET A.S (2008). Kata
OUVEMNEIa 01 POPOAOYIKEG UNOXPEWTEIG TNG ETalpeiag kal Twv BuyaTpikwVv TNG ETAIPEI®V, YIA TIG AVEAEYKTEG XPNOEIG, HEXPI
kal Tnv nepiodo nou €Ange Tnv 30 Iouviou 2011, dev €XOUV KATACTEI OPICTIKEG.

(o1) Me TnVv un’ apiB. 8/2005/2008 npa&n kaTtaAoyiopou Tou npoioTapévou Tou TeAwveiou Nikng, n ETaipeia Bewpnbnke
aAAnAéyyua aoTika cuvunelBuvn yia TV KataBoAr ouvoAikoU noool Eupw 14.381 xIAIGdwv yia pepOuUeveEG NnapaBAaceig
TNG TEAWVEIQKnG vopoBeaiag nou dianpaxTnkav and Quoika npocwnd. Kata tTng avwTépw npa&ng ackndnke n un’ apib.
katabeong 5/12-6-2008 npoo@uyr, TNG onoiag n ekdikaon ekKpeUel evmniov Tou AloiknTikoU MpwTodikeiou Kolavng. H
Aloiknon kai o Nopikog ZUuBouAog Tng ETaipeiag, ekTioUV OTI N AVWTEPW MNPOCPUYN £Xel coPBapég mBavoTnTeg
TeAEOIdIKNG gudoKiynong kabooov, NEPAav TwV VOUIKWV MANHHEAEI®V TNG NpooBaAAduevng npd&ng, and Ta ava@epopeva
O£ auTh NPayuartika nepioTaTtika, dev anodeikvUeTal onolaadnnoTe PopenG CUMMETOXN R unamoTtnta Tng Etaipeiac.
SnUEILVETal OTI n KataBoAn Tou nocooTol (30%) Tou avwTEpw noooU nou BeRaiwBnke AOYw AOKNONG NPOCQUYNG, EXEI
avaoraAei, duvapel Tng un’ apiB. 8/2009 (ev cupBouAiw) anogacong Tou AloiknTikoU MpwTtodikeiou Kolavng, und Tov 6po
£kd00NG EYYUNTIKAG €MOTOANG Tpanélng unép Tou TeAwveiou Nikng.

() O popoAoyikog EAeyX0G, Mou agopouce TIG xproeig 2002 kar 2003, enéBaie npdoTipo K.B.Z. kar ®.M.A. cuvoAikoU
nooou Eupw 4.487 xIANIGdwv nepinou, yia To gUvoAo Tou onoiou n ETaipeia oxnuaTios oXeTIKN NPOBAEWN, KAl NPOCEPUYE
oTa AloiknTika Aikaotipla. To AloiknTiko EgeTeio Meipaiwg yia undBeon Eidikol ®dpou KaTtavaAwoewg, npoadidopios Tnv
aoTikf) €ubuvn Tng ETaipsiag oto nocd Twv Eupw 366 XIAIGdwv, Noco yia To onoio n ETaipeia oxnUATIOE OXETIKN
npoBAewn, kar Ba npoxwpnoel oe avaipeon oto SupBoUAio Tng Enikpateiag. TéAog, n Etaipsia Ba npofei oe aitnon
avaipeong oto ZupBouAlo Tng Enikpateiag, yia noodv Eupw 4.681 xiIAiadwv, To onoio kaTéRale Tov Iavoudpio Tou 2011
oTo EAANVIKOG Anpoaio, anod katahoyloTikeg npageig Eidikol ®opou KaTtaval®oewg.

(n) Aev €xouv ouUBEi oNUAvTIKA YeyovoTa, META TNV nuepounvia Tng 30 Iouviou 2011, nou va ennpealouv Tig Evdiapeosg
OikovopIkEG KaTaoTaoeig.

10. Aeopelosig

Aev UNAPYXOUV ONUAVTIKEG AVEKTEAEOTEG KEPAAAIOUXIKEG deapeloelg Tou Opidou, katda Tnv 30 Iouviou 2011.
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11. ®6poG E1003NATOG

O @Opog €100dnuaTog, nou eniBdpuve Ta AnoTeAéopara, avaiUeTal wg ENG:

(Mooa os x1A1adeg Eupw) O 'OpiAog H ETaipeia

01.01-30.06.2011

01.01-30.06.2010

01.01-30.06.2011

01.01-30.06.2010

Tpéxwv poOpog NePIOdOU 3.109 4,903 3.053 4,903

'EKTaKTN €l0popd 0 2.562 0 2.562

AvaBaAAopevol (popol 791 267 794 272

Z0volo 3.900 7.732 3.847 7.737
O 'OpiAog H Etaipeia

01.04 - 30.06.2011 01.04 - 30.06.2010

01.04 - 30.06.2011

01.04 - 30.06.2010

Tpéxwv PoOpog nePIddou 1.598 3.045 1.555 2.998
'EKTAKTN €10popd 0 2.562 0 2.562
AvaBaAAopevol (popol 469 31 460 84
Z0voAo 2.067 5.638 2.015 5.644

SUppwva pe TIG diaTta&elg TnG EAANVIKAG @opoloyikng vopoBeaiag, (N.3943/2011) o 1oxUwv OUVTEAEOTAG POPOU
gloodnpatog and Tnv 1 Iavouapiou 2011 eivai 20%. H EAANVIK @opoloyikrn vopoBecoia kal ol OXETIKEG dIaTAEEIG,
UNOKEIVTAl O€ EpUNVEIEG and TIG POPOAOYIKEG apxeG. O1 SINAWOEIG POPOU €1003MKATOG KATATIOEVTAI OTIG (POPOAOYIKEG APXEG
oe etnoia Baon, aAlAd Ta kepdn n ol InuiEg nou dnAwvovTal, yid QopoAoyikoUg okonoUg, NApapEVoOuV Npoowpiva
EKKPENEIG, £EWG OTOU 01 (POPOAOYIKEG APXEG EAEYEOUV TIG POPOAOYIKEG dNAWOEIG kal Ta BiBAia Tou GopoAoyoUpEvoU Kal, HE
Bdon Toug eAEyXOUG AUTOUG, va OPICTIKOMNOINOOUV Kdl Ol OXETIKEG (POPOAOYIKEG UNOXPEWOEIG. OI POPOAOYIKEG {NUIEG, OTO
BaBuo nou auTég avayvwpifovTal ano TIG POPOAOYIKEG apxEG, HnopoUv va Xpnoigonoinfolv yia ToV CUPWN®IOUO KEPSWV
TWV NEVTE ENOPEVWV XPNOEWV, MOU akoAouBoUv Tn Xpran nou agopouv.

12. BpaxunpoBsoueG npoBAEWYEIG yia AOINEG UNOXPEWNOCEIG Kal £€§08a

(Nooa os x1AMadeg Eupw) O 'OuiAog H Etaipsgia
30.06.2011 31.12.2010 30.06.2011 31.12.2010
MpoBAewn yia eKKPeUODIKIEG 366 366 366 366
Noingg npoPAEyeig 4.937 5.390 4.937 6.166
5.303 5.756 5.303 6.532

H MpoBAewn via Ekkpepodikieg apopd kataloyloBévra npdoTipa yia Eidikd ®opo Katavailwong (onueiwon No 97). Ol
Noinég MpoPAcweig TG 30 Iouviou 2011 nepidappavouv noao Eupw 4.487 xiIAiadwv nou apopd npoPAEYEIC yia NPOCTIUa
ano Tov €Aeyxo Twv xpnoswv 2002-2003 (onueiwon No 97), kal nocd Eupw 450 XIAIGdeg nou apopd npoBAEWEIS yia
POPOUG AVEAEYKTWY (POPOAOYIKA XPrOEwV. Aev undpyouv NPoBAEWEIG yia avEAEYKTEG POpOoAOYIKA XPROEIG, KaBWG Kal yia
€nidIkeg ) uno diaiTnoia dIaPopEG OTIG BUYATPIKEG €TAIPEIEG, KABOOOV dEV CUVTPEXEI TETOIOG AOYOG.

13. ZuvaAAayéG pe ouvAePEVa HEPN
O1 KaTWTEPW ouvallayEg, agopolv ouvaiiayeg Tng ETaipeiag pe ouvdepéva pépn:

i) TMwARCsIG ayab®v Kdl UNNPECIOV

(Mooa os x1A1adeg Eupw)

01.01-30.06.2011

01.01-30.06.2010

MERIDIAN A.E. 650 494
KARELIA BULGARIA EOOD 8.118 4.426
KARELIA TOBACCO COMPANY (UK) LTD 863 398
KARELIA TUTUN VE TICARET A.S. 746 0
Z0volo 10.377 5.318
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(Mooa os x1A1adeg Eupw)

01.04-30.06.2011

01.04-30.06.2010

MERIDIAN A.E. 425 308
KARELIA BULGARIA EOOD 4.359 3.505
KARELIA TOBACCO COMPANY (UK) LTD 510 277
KARELIA TUTUN VE TICARET A.S. 545 0
Z0volo 5.839 4.090
O1 nwANROEIC 0 BuyaTPIKEG €TAIPEIEG, YivovTal PE TOUG idIOUG OPOUG Mou 1IoXUOUV Kal yia Ta Jn ouvdeuéva pepn.
if) AnaiTAOEIG and ouv3eUEva HEPN
(Mooa os x1IA1adeg Eupw)
30.06.2011 31.12.2010
AnNaiTroeIg Nou NPokKUNToUV anod NWANCEIG ayabwy Kal UNnpeci®ov 3.072 2.712
AnaiTroeig nou NpokUNTouV and XpnUaTodoTNOEIG 1.508 1.581
Z0volo 4.580 4.293
Meiov anopeiwaon anaitnong anoé Buyartpikn eraipeia KARELIA
TOBACCO COMPANY (UK) LTD 1.569 2.015
YnoAoino 3.011 2.278
O1 anaiTnoeIg €X0UV WG aKOAOUBWG:
YnoAoina nou £€Xouv NPoKUWE! and NWANCEIG ayab®v Kal UNNPECIOV
(Mooa oe x1hiadeg Eupw) 30.06.2011 31.12.2010
MERIDIAN A.E. 600 628
KARELIA BULGARIA EOOD 1.902 1.382
KARELIA TOBACCO COMPANY (UK) LTD 402 435
G.K. DISTRIBUTORS EOOD 0 267
KARELIA TUTUN VE TICARET A.S. 168 0
ZUvoAo 3.072 2.712
YnoAoina nou £Xouv NPoKUWEI ano XpnHAaTod0TNOEIG
(Mooa os x1A1adeg Eupw)
30.06.2011 31.12.2010
Anaitnon ano6 BuyaTpikr etaipeia KARELIA TOBACCO COMPANY
(UK) LTD 1.508 1.581

iiii)

(Mooa os x1A1adeg Eupw)
O 'OpiIAog

01.01.- 30.06.2011 01.01.- 30.06.2010

AHOIBEG peEA®@V AI0OIKNTIKOU ZupBouliou kail AIEUOUVTIKOU NPoowWNIKOU

H ETaipeia

01.01.- 30.06.2011 01.01.- 30.06.2010

MigBoi kal AoINEG NApoXEG 1.094 1.112

1.001 1.019

01.04 - 30.06.2011 01.04 - 30.06.2010

01.04 - 30.06.2011 01.04 - 30.06.2010

MigBoi kal AoINEG NapoxEG 584 597

538 540
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InpeInoselG eni Twv Eviiapecwv Oikovopik@wv Kataotdoswv (ATopik@v kai Evonoinpévmv) Tng

14. AsiToupyikoi Topeig

30 IOYNIOY 2011

H nAnpo@bdpnon avageperal oToug ToWEIG dpaoTnpldTNTag Twv ekpowv TnG ETaipeiag kal Tou Opilou, nou npénel va
avagépovTal EexwpioTa oTig OIkovouikeg KaTtaoTdoelg. O1 Toueig dpaoTnpioTnTag €XoUV opIoTei he Baon Tnv di1dpBpwaon
Tou OpiAou kai Bacel Tou OTI o1 unelBuvol, yia TNV ANYN TWV OIKOVOUIK®V ano®Adcewyv, napakoAoubouvV TIG OIKOVOMIKEG
nAnpo@opieg EexwpIoTd, onwg napoucialovral ano Tnv Etaipeia kar ano kabe pia and Tig BuyaTpIKEG TNG ETAIPEIEG.

O1 NANPOPOPIEG, avapopika HE Toug AEITOUPYIKOUG TOHEIG €XOUV WG €ENG:

(NMNooa oe x1AMadeg Eupw) 2011 2010

EAAGda EEWTEPIKO EAAGSa EEWTEPIKO
'Ecoda ano neAaTeg 200.156 84.073 201.099 62.501
EvO0ETaIPIKEG MWANOEIG 650 9.727 494 3.790
Képdn (Znuieg) npo popwv 15.667 747 20.914 (45)

15. Mepioparta ava peToxn

H diavopn WePIoPATWV 0TouG MeTOXOUG avayvwpileTal wg unoxpeéwan oTig OIKoVouIKEG KaTaoTdoeig TNV nuepounvia kartd
Tnv onoia n diavoun gykpiveTal anod Tnv Mevikr) SUVEAEUON TwV METOXWV.

Ma Tn xpnon nou €éAnge Tnv 31 AekepBpiou 2010 n Mevikn Zuvéleuon Twv MeTdOXwV Nou npayparonoinénke oTig 25 Maiou
2011 anogdcioe Tnv diavoun pepiopatog Eupw 6,3291 (andAuto voUpEPO) ava WETOXN, NTOI GUVOAIKO Moocd Eupm
17.468 xIAIGdwv.

KaAapdra, 17 AuyoucoTou 2011

O AvTinpoedpog O A/vwv Zuppoulog O OIKOVOUIKOG A/VTNG O A/vTtng AoyioTnpiou

EuoTdBiog I'. Kapehiag Avdpéeag I'. KapéAiag Fewpylog A. AAeBIZONOUAOG Iwavvng A. Apyupng
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= 5 KAIINOBIOMHXANIA KAPEAIA A.E.

AP.M.A.E. 10174/06/B/86/126

KAPEAIA A. ABnvév 24100 Kakapdra

ZITOIXEIA KAI NAHPO®OPIEZ NEPICAQY AMO 01 IANOYAPIOY 2011 EQZ 30 IOYNIOY 2011

Mapovoia and 1o 1888 zupqunvu He MV Anépaon 4/507/28.04.2009 Tou Aloknrikoy EupBouhiou Tng Emrporic Kepahaiayopdg
Ta napakdTi oTogEa K MANPORORES, NoU NpoK and g O OF 0 yevisr cmuémﬂn yia v mwvnpmn ROTAOTOON Kot T u:o':cmlucrm TN «KAMNOBIOMHXANLA KAPEAIA A E ». ZuMOTOGHE ENOPEVIC OTOV
QVEYVIHOTT, PV npuﬁu o onoodinote eioug enevBumikr ermhoyr] iy GkAn oum.u.um HE lcw exlidmm, va pEEEL o me ing, dnou avap ol UIKES © k0BG KoL 1 EKBEOT) EMOKGTINONG TOU VoI
EheyKTr) SROTE OuT anameTan.
AuedBuvon Moeriow: www karelia.gr
Hpepoprvia gyxpong ano 1o Avowrmed ZupBoiho
TIV OIKOVOLIKEV KOTOOTATEWY. 17/08/2011
Népupoe Ekeyeic: Andorokog 8. Inolme
Ehgywrer) Etaupeia: KPMG Oprwrol Ekeywric AE.
Tunog éxBEong emokdmmomg;: Me olppum yvium
ITOIXEIA KATAZTAZHI OIKONOMIKHE @EIHE JWEva Kol pn gva) ITOIXEIA KATAZTAZHE ZYNOAIKOQN EZOAQN £va Kal un gva)
Mood exppaopéva o Yhadeg Eupu Nood exppaopiva ot yadeg Eupd
Q OMINQE HETAIPEIA Q OMIAQZE
30/06/2011 311122010 30/06/2011 31122010 0101:30/06/11 01/01-30/06/10 01/04-3006/11 01/04-30/06/10
ENEPTHTIKO Kikho Epyaaiiv 284,220 263,600 154.004 142.456
IBwpnouponoolpEva Evowpara ndyia aTonEia T2.404 T0.881 T2.449 70.820 | Mwrd véplin 25880 25243 14.407 13,134
AuAa MEPICUMAKG oTOKER 10 38 0 26| Keplin mpo gdpuww, ypnparchotdy
Aoma pn KUKASGOPOUVTA MEpICUMARG oTonE 56 55 2.008 2.007 | koL enevBumsiy anoTEAEORaTIY 16.763 16211 8.983 B.383
AnoBéyara 68,850 49,887 67.358 47.380 | KépBn npo @opuv 16.414 20,869 7993 _ 12102
Ananioeg ané nedreg 24.201 25,708 25.205 25374 | KépBn perd and pdpouc (A) 12514 13.137 50068 6.464
Aoma kushopopodvia NEMOUCaR] aroEn 188.577 143.255 169.074 129.592 |~ IBoKTTTES UNTPIsTS 12515 13,140 5927 B.466
IYNOAQ ENEPTHTIKOY 354.188 289.817 336.114 275.199 | — ArQuipaTa PEICYTGIOS -1 =] =1 -2
1414 KEGAAAIA KA YNOXPEQZEIZ Moma ouvohd £ooda petd and gdpoug (B) R =153 189 =140
MeToyed kepdhao 21.252 21252 21.252 21.252 | Zuymevipurind ouvalind é0oda petd and pdpous (A)+(B) 12.700 12.984 6115 6.324
Aoma oroeio By kepahaioy 192.130 196897 192,194 196,671 | — IBOKTTTEG UNTRISTIS 12701 12087 6116 6.326
Zovoho Siwy kegahaiwy EosTrTwyY unTesng (a) 213.382 218,149 213.446 217.923 | — Liwauipara HEYn@os -1 -3 =1 -2
Auxaudyara Mewoynpiag (B) 8 9 0 0| Képln perd and gépouc, avd pEToyPaowa (oe EYPL) 4,5341 4,7598 2,1471 23420
Iivoko Siwv kepahaiwy (y) =(a) +(B) 213.390 218,158 213448  _ 217.923 | Képdn mpo POpLNY, mpmoémm
pofhéyeic/Aomis SBEOES 5 8642 7.841 8623 7.867 " ; 18.854 18,615 10.016 9581
Aomeg Bpaxunpé8eosg unokpedoe — 32186 G381 114048 ___ 49409 TTOIXEIA KATAITAZHE EYNOAKAN EXOAON | ¥arpn )
ZUvoho umoypewaewy (3) 140.798 71.659 122.668 57.276 Noat ekppacpéva ae xmﬂum Ellﬂlu -
IYNOAQ 1AION KEGANAION KAI YIIOXPEQZEQN (y)+(8) 354.188 280817 336.114 275.199
ITOIXEIA KATAZTAIHI METABOALN 1AION KEGANAION ( HEva Kai pr £ 0101-30/06/11 01/01-30/06/10 01/04-30/06/11 01/04-30/06/10
o006 exppaopiva ot yiades Eupw Kiiwhoe Epyacidv 200,188 204,222 112.414 110,366
Q OMIADE HETAIPEIA Muxtd képdn 24.188 24141 13.352 12616
30/06/2011 30/06:2010 30/06/2011 000612010 | Képdn mpo ghpwy, xpnuaTedonmiy
Zivoho Biwv kepohaiuy Evaping nepddou KOl ENEVBUTIREY OMOTEAEOATINY 17.404 15794 9.669 8.001
(1.01:2011 & 1.01.2010 avriorona) 218.158 206,991 217.923 207.004 | Képlin npo @dpuv 16.838 20.377 8525 11.661
ZuyREVTPWTING CuvolikG £0050 HETA and pOPOUG Képdn pera and popoug (A) 12,991 12,640 6510 6.017
& joeq SpaomoIeTITES 12700 12.984 12801 12640 | — IOKTTTES WITTRIsTiS 12991 12640 6510 6.017
fuovepnBevTa pepiopara —17.468 —12.365 - 17.468 =12.365 | - Dwauipara peiogmgios [] 1] 1} 0
Zivoho Biwv kepahaiuy AREne nepdSou Aoma ouvelikg £ooba petd and gopou (B) [1] 1] i} 0
(30.06.2011 & 30.06.2010 avrioTona) _ 213.3%0 207610 _ 213.446 207.279 | Zuyrevipwried ouvohxd éooda perd and popous (A) +(B) 12.991 12,640 6510 6.017
MPOZIGETA ITOIXEIA KAI TAHPOBOPIEX (Tooa exppaopéva ot yINades Eupw) R cpmm e et oot s
1) Eni taov Kmpiov Ko Twv pravipdTay TG ; U poaTy ; Eupd S8.967 yia sRQ0QANON UMOKPEWOBLN | anmn Lerd ané pdpouc, avl peToxT-Boowd (o EYP) 4,7069 4,5797 2,3587 _ 2,1801
é.u\mmuﬂnmw ménwuvu;xﬁsvanumvmhwwnmu WHWWWW&W
2) -‘&l?;;m o ‘— oo TEkSG TG TPey pi6Bou: Opikou 484 (30.06.2010 477) g 450 péTv Kot B 19.478 18171 10,693 9185
3) Onaviheyrres GopohoyIkG Xprices Te ETaipeias kal Tuv eTaipewiv Tou Opikou i oy {wan 9 ITOIXEIA KATAITATZHI TAMEIAKON PONN | £V KOl P Juéva)
&) mg mrmowmq ExBEons yia Ty eEGunvn nepiode 01 lavouapdou 2011 w30 louviou 2011, Nood exppaopiva ot hiddeg Evpuw
4) O Qopohoywie EAEYNOC, TOU ¢ G0E TI yprioeg 2002 Koy 2003, snéﬂoisnpocmuokﬂ! mml‘lkcuvohmummu 0 OMINDE HETAIPEIA
Eupth 4.487 yhdbuv nepinou, yia 1o olvaho Tou onoiou n Eraipeia ra PuYE oTa 0101300611 01/01-30/06/10 01/01-30/06/11 01/01-30/06/10
fAwaorma. To Eqpeteio X puunﬁ&mElb‘mudﬁpuuKummMmq r(poubmpms v aotir] | Asmoupyikég SpogTnpioTTES
EvBn e Ermptmq OTO MEDE TwY Eupur 366 ydBuwy, mood ya To oneie 1) ETaipeia onudmoe axeTig npopheyr, ko o Képbn npe Popuv turuvs;(lmuzw; Spaommates) 16.414 20.869 16.638 20377
e avaipeom ot Zuppodhe me E i Tl‘).oq n Etaapein Ba npopei ot aitom avaipeons oto Zupfod TPOOOPUOYES YHL:
rm Emkpaneias, yia mooé\r Enpe 4.681 yudBuwv, To onoio karéfale Tov kvoudpio Tou 2011 ote ENvikd Anpdaio, and Mcoﬂ:mc 209 2,404 2074 2377
ratahoyiomiis npaEeig Eifiwed ddpou Katavahiboews, Npofhépeg —491 282 ~1.267 280
5) On evapeieg Tou Oplhou pe mg uvnoloupq a‘zuewomq TOUG, TA MOCOOTE OuppeETeyrg Toug kaBog kal n peBodog | Anorehiopora (éooda, £Eoda, képdn ko npiec)
ATWONC TOUS OTIG g 01k iou 2011 £w¢ 30 louviou 2011, | enevluminig SpacmmpidTrTas ~2.556 -1732 ~ 2670 —1.584
noparifievean avahumikd o onyeiwon 1 Mg owovopic ékBeong via eer&.um nepiodo 01 lavouapiou 2011 éug 30 | Xpewotwol TOKOL Kot auvwﬁ &kpda 257 267 188 193
louviou 2011, Mhg i yia peTap: hoyap a
8) O npophégieg now Eyouv aynpamotiel Ty 30 louviou 2011, &xouv wg eEfg xeqakaiou Kivong fj nou oyeTilovral e m;
OMIADE ETAIPEIA hemoupyikeg SpooTnpidTTES:

EniBikes 1) und Sanmoia Si0popeg 366 386 Meiwon)/(aiEnan) anoBepdruy ~18.904 63385 19078 42,677

AvERsyrTES popoloyixd Yofoeg 450 450 Meiwor)/{aGEnom) anamiotuwy 1.500 11.309 608 a2

ANoinde npoBhEpeg 4.487 4.487 Meis GEnon i (v & 7 58.275 ~B2.774 55.141 ~39.562
7) Em owovour éx8som i T eEdum nepicde 01 lavouapiov 2011 éuws 30 louviou 2011, éxouv MEnBel o hovioTikés | Meiov:

apyEg nou { ¥iova 0V 01 IKOVOIKEG KOTQOTGOEIS TS XPromg 2010, npocappoopéviy pe TG | Xpeworwol Tdrow kar ouvagr £5oda karafiinuéva ~257 - 267 ~168 -183

avafiewpriaeis nou enmdooouy Ta ANXA. Keraphnuvol pdpol —4.926 —4.027 —4.898 —4.027
&) Nood nwhioewy Ko ayopdy owpeuTkd and Triv évapln mg Sungey i mef KL TO unGh T iy o | Edvoko elgpowv/(exkpowv) and pyikeg Spaomnpidmmreg (a) 51.403 20,696 45.848 28.815

umoypedoewy TG Etaipeiog, om NiEN TS Tpéxouoas xpAomg, Tou Exouv npoxdyel and MayES G pE Ta j

ouvBeBepéva, kard Ty Evwoa Tou AN 24 npog autr) pépn, eival we eERg: Ayopd evouwparoy kol Gl nayiwy orogeiov -102 ~1.540 =101 -1623

Mood o phdBes eupn OMIADE ETAIPEIA Tiwon elompayBévies 2511 2,050 2004 1.802
a) ‘Eooda - 10377 Evoho eiop POtV G £ Bpaomnpidmres (B) 2.408 410 2,123 279
£) Efpla - - XpnuaroBoTineg SpacTnMETTES
) Anaurrioes - am Mepiopara mnpuwiévra —B.474
&) Ynoypedoeg - - Zuvoho eiopoi/(Expowy) and ypnp s Spoompedmyreg (y)  _ —B.474
&) ApoiBec HiEuBuVTIRGY OTEAEXWY KO WEAN TG MoiKNaTS 1.084 1.001 Kabapr auf aTa Kol
o1) Anarmoewg and SIEuBuvTixg oTEASYT Kot pEkn TG Awoiknomg - - |(m5wu|.|u m;plsaou (a)+(B)+(¥)
) Ynoypewong npog 1a Seuuvtd orehéxn ko péhn me Awoiknong - - i won ioodivapa EvapEng nepiod
pEIoKG éopa wor ivapo Migng mepio
Kakapdra 17 AuyotoTou 2011
0 ANTINPOEAPOZ O A/NON IYMBOYAOX 0 OKONOMKOE A/NTHE 0 A/NTHE ADTIETHPIOY
EYITAGIOZ I KAPEAIAZ ANAPEAE I. KAPEAIAZ FEQPFIOE A, AAEBIZONOYAOE INANNHE A, APFYPHE
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