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A) AHAQZEIZ EKMPOZQMQN TOY AIOIKHTIKOY ZYMBOYAIOY ZYM®QNA ME TO APOPO 4 MNAP. 2 TOY N. 3556/2007

Ta péln Tou AloiknTikoU SupBouAiou:

1) Fewpyiog Koppeg, Mpoedpoc Tou AloiknTikoU SupBouAiou

2) AnpnTpiog Bidakng, Aieubuvwv ZUPBoUAOG

3) XapaAapnog ZTaupivouddkng, Méhog Tou AloiknTikoU ZupBouliou

unod TNV WG Avw IBIGTNTA pag, EIBIKOG NPOG ToUTo opIoBevTeg and To AIoIkNTIKO ZupBoUAio TG Avwvupng ETaipeiag pe Tnv enwvupia «KOPPEZ
A.E. — OYZIKA NMPOIONTA» dnAwvoupe kal BeRaikvoupe He TNV napoloa OTI €€ 00wV YVwpI{OULE :

(a) ol ETROIEC, ETAIPIKEG KAl EVOMOINMWEVEC, OIKOVOUIKEG KATACTACEIC Yia TV Xpnon 1/1/2013 -31/12/2013, ol onoieg kaTapTiodbnkav cUPPwva
He Ta 1oxUovTa AoyioTika npdTuna, aneikovifouv kata TpOMo aAndr) Ta oToIXEia Tou evepynTikoU kai Tou nanTikol, Tnv kaBapr) 6¢on kai Ta
anotehéopara Tng «KOPPEZ A.E. — OYZIKA MPOIONTA», kabwg kal Twv ENIXEIPACEWV Nou nepIAapBAvovTal oTnv £vonoinon ekAapBavopévav
w¢ oUVoAo.

(B) n emoia €kBeon Tou AloiknTikoU ZupBouliou aneikovilel kata Tpdno aAndn Tnv eEENIEN, TIg emiddoelg kal Tnv Béon Tng «KOPPEZ A.E. —

OYZIKA MPOTONTA», kaB&G kal TwV ENIXEIPAOEWY NOU NEPINAUBAVOVTAl OTRV Evonoinon ekAAUBAVOPEVWV wG aUVoAo, GupnepIAaUBavopévng
TNG NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal aBERAIOTATWY MOU avTIUETWNIZouV.

MeTapopewan, 28 Maptiou 2014

O Mpo6edpog Tou 0 AleuBUvawv ZUPBoUAOG To pENog Tou
AIOIKNTIKOU ZUpBOUAiou AIOIKNTIKOU ZUMBOUAioU

Mepylog Koppég AnunTpiog BIdAkNg XapaAaunog ZTaupivouddakng

A.A.T. = 037060 A.AT. K 197835 AAT. 2208194
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B) ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

(a) Em300EIg Kal XpnHaTooIKOVOUIKR O€on Tou OpiAou

Me Tnv AAEn Tng 14nc eTaipikng Xpriong o 'Opihog «Koppeg A.E. duaikd Mpoiovta» (eQegng wg «OUINOG») 1} OMoU avaQEPETal N UNTPIKN
eTaipeia w¢ «ETaipeia» napouoialel, oupewva pe TIG OIKOVOUIKEG KaTaoTAoEIG Tou, ol onoieg €xouv ouvTayBei Baoel Twv Alebvwv MpoTlunwv
XpnuaTooikovopikig Avapopdg (AAM / AMXA), Ta NapakaTe OIKOVOUIKA OTOIXEIa:

O1 nwARoEIG Tou OiAou kaTta Tnv Xprnon Tou 2013 aviA@av aTta 39.245xIA eupw anod 40.035xIA eupw TNV NponyoUHEVN XPron, HEIWUEVEG
KaTd 2% Aoyw Twv XaunAoTepwv NwAnoewv npog Tnv Johnson & Johnson petd T Angn Tng ouvepyaoiag diavopng pe T Johnson & Johnson
yla Tnv ayopd Tng Bopeiou Apepikng v Owel Tng dnuioupyiag véag Buyatpikng Tou Opidou oTiG Hvwpéveg noliteieg kal Tnv aneuBeiag
dpaaTnpionoinon Tou OUIAOU OTNV CUYKEKPIMEVN ayopa.

To pEIKTO KEPDOG diapopPwOnke og 24.221xIA eupw To 2013 ano 24.831xIA eupw To 2012, onueiwvovTag peiwon TnG Ta&Ewg Tou 2,5%. To
nepIBWPIO HIKTOU kEPSOUG dlapoppwlnke ota 61,7% and 62% Tnv avtioToixn nepiodo Tou 2012, nepiopilovTag TNV NTWON TOU NPWTOU
€Eaprvou nou gixe NPoEABel anod TIG EVIOXUMEVEG NPOWBNTIKEG EVEPYEIEEG, TN DIAPOPETIKN KATAVOUN TwV NWANCEWV Kal TO SIAPOPETIKO Miyua,
anoTunwvovTag £Tal Tnv npoPAendpevn nopeia opahonoinaorg Tou.

Ta avanpoocapHoopéva KEPSN NPo POPwWV, XPNHATOOIKOVOHIK®OV KAl ENEVOUTIKOV AMNOTEAECHATWV, ANOCPECEMV Kal £E03WV
avadiopyavwong (Adjusted EBITDA), €av agaipebei n eninTwon KTAKTOU KOOTOUG avadiopydavwong CUMNEPIAAUBAVOUEVWY Kal [N
enavalapBavopevay evepyelwv avadiopyavwong/avadiapBpwong oTig onoieg nNpoéPn o ‘Olihog aviA8av oTta 7.005xIA eupw To 2013 ano
7.869xIA gupw To 2012, eEaiTiag auEnuéEvwV NPOWONTIKOV EVEPYEIDY, TWV XAUNAOTEPWVY NWARCEwV Npog TNV Johnson & Johnson ev Oyel TG
0AOKANPWONG TNG ouvepyaaoiag kal TnG PHETABaong os aneubeiac napouacia aTnv Bopeia Apepikn We BuyaTpikn €Taipia and 1o 2014 kabwg kai
o€ KOOTOC MPOETOINAciac yia JIEBVEIG oTpaTNYIKEG CUVEPYATIEC HE KUPIA £KPPACN AUTNG TNG NPoonddsiag Tnv cupgwvia pe Tnv AVON nou
ohokAnpwenke Tov dePpoudpio Tou 2014.

Ta képdn nNpo POpwWV, XPNHUTOOIKOVOHIKGOV Kal EMNEVOUTIKOV AMOTEAEOHATWV, anooféoewv (EBITDA) Tou Opilou HeTd Tnv
agaipean kal Tou napandavw kooToug avadiopyavwong aviAdav ata 4.005x1A eupw To 2013.

01 AnooBéoeig diapopewbnkav oTa 5.273xIA eupw To 2013 ano 4.248 xIA. eupw To 2012.

Ta AnoteAéopara npo ®Popwv diapopPwdnkav ota -3.810xIA eupw To 2013 ano -3.836xIA eupw To 2012, yia Toug AOYOUG Nou avagEpagpe
napandave.

Ta kaBapda anoTeAEoHATA HETA ANO POPOUG Kal JIKAIGHATA Helowngiag aviiABay aTa -4.508xIA eupw ano -4.177xIA eupw.

Ta Képdn ava peroxn aviAdav orta €-0,33 ava petoxn 1o 2013 and €-0,31 ava petoxn 1o 2012.

TENOG, 01 AEITOUPYIKEG POEG AUENBNKAV ONUAvTIKa aTa 7.723xIA. eupw To 2013 and 1.661xIA eupw To 2012, aNOTUNWVOVTAG TIG NPOCTIABEIEG
NG dI0ikNONG YIa anoTeEAEOUATIKOTEPN SIAXEIPION TOU KEPAAdiou Kivnang.

XpNUAToOoIKOVOHIKOI SEIKTEG ENIBOCEWV TOU OliAou

O1 XpNHATOOoIKOVOIKOI DeikTEG Tou OpiAou dlapop@wdnkav To 2013 ge olykpion We To 2012, w¢ €ENG:

- O deikTnG anodoTIKOTNTAG 1I5iWV KEPAAdiwV diauopPmBnke aTo -23,7% and -18,2%, AOyw TOU €KTAKTOU KOOTOUG avadiopyavwang
oupnePIAaPBavOUEV@Y Kal W enavaAauBavopevey evepyeiov avadiapBpwong TwV anaithoewy oTIG onoieg NpogRn o ‘'OpIAog dedopévou Tou
duopevolUC OIKOVOUIKOU nepIBAMovToc nou npoPAéneTal. Eav avanpooapuolape Ta KEPDN avTioToixd aAPalp@vTag TNV EniNTwon Tou

napanavw Ba eixape onuavTikn BEATIWON TOU GUYKEKPIUEVOU DEIKTN Kal aTIG dUO XPOVIEC.

-To oUVOAO TWV UNOXPEMCEWV Npog Ta 'ISia Kepdalaia diapoppwbnke oTig 2,8 @opeg, anod 2,3 (opég To 2012 Moyw Tng avaloyika
MEYAAUTEPNG HEIWONG TwV 1IBiwV KeEPaiaiwy.

-0 deikTng Aaveiak®v Kepalaiov npog 'ISia Kepdlaia, aviAbe oTig 1,9 @opég To 2013 and 1,7 @opég To 2012, anoTéAeopa Tng
avaloyika peyaAuTepng peinong Twv Idiwv Kepalaiwv.

- O deikTng Mevikng PeuoToTnTag avnAde oTic 1,3 popég To 2013, oTa idia enineda Tou 2012.
-To ngPIB®PIO TNG NPO POPWV KEPSoPopiag diapoppwbnke ota -9,7 % To 2013 and -9,6% To 2012, anoTéAeopa Twv AOYwvV nou
avaAUoape napanavo.
(B) ZnpavTika eEMITEUYHATA KATa Tn Xpron Tou 2013
To 2013, napoAo nou XapakTnpioTnKe €ToG kapnng yia Tnv EAAGda, Pe Ta npwTa onudadia BeATinvong va yivovral eggavn, n Oikovopia
OUVEXIOE va €ival og UQean (xapnAoTepn Tou 2012) kai Ta enineda avepyiag o uwnAa enineda. & autd To SUCKOAO OIKOVOUIKO MEPIBAAOV, O
‘Opihog KOPPEZ oTrpI&e TN HAPKA TOU O€ OAEG TIG AYOPES, EMITUyXavovTag Ta akoouba:

2THN EANADA,

= AY=HZH MEPIAIOY AFOPAZ >TO KANAAI TOY ®APMAKEIOY
= ANAMNTY=H ZE OAEZ TIZ BAZIKEZ KATHIOPIEZ ME MPQTAIMQNIZTEZ TO MPOZQMO, ANTHAIAKA KAI ZQMA
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AvaluTikdTepa,
= 370 Npdowno, e onuavTikrn al&non Tou HepIdiou ayopdg
= 5TO Zmpa, BTk nopeia yia Np®TN Popa PeTa and 3 Xpovia Pe YeyaAn al&non Tou pepidiou
= STa AvrnAiakd, peyahn av&non Tou pubuol avanTuEng kal Yepidiou ayopag

H oTpaTnyikn avanTuéng Tng Hapkag unooTnpixdnke anod TiG NapakdTw EVEPYEIEG:

MNMPOQOHTIKEX ENEPIEIEX
= Aavodpiopa KavoToOpwV GEIpWY
= AldpnuIon oTPATNYIKWY KATNYopIWV [TNAEONTIKN / EVTUNN / NAEKTPOVIKN]
= STAPIEN Tou kavahiol diavoung [Papuakeio]

EPEYNA & ANAMTY=H
= EEeIdIKEUEVA OUOTATIKA KAl VEEG TEXVONOYIEG VIO EUMOPIKEG KaTnyopieg [avTiynpavon / avrin\iaka]
= EmioTnpovikég ouvepyaoieg / epeuvnTIKA NpoypapuaTa [Quaikd ouoTaTika PE avTiynpavTikn, avTinAiakn kai avTiogeidwTikn dpaon /
UV-protection, anti-aging, anti-hyper-pigmentation]
= AikTuo BioAoyikav kaMiepyeiov [oupBoAalakn yewpyia pe EAMNveG napaywyoug]

ZTIZ ATOPEZ TOY EEQTEPIKOY

= 3Tn Bopeia Apepikny, €Ange n ouvepyacia Slavoung Twv NpoidvTwy Tng We Tn Johnson & Johnson kai o 'OpiAog avaAapBavel o idiog
TNV avanTu&n Tng ayopdg.

= IV AyyAig, JeTa tTnv duvapikn gicodo ota Waitrose To 2012,10 2013 €ionA\Be oTIg encvupeg ahuoideg John Lewis kai Debenhams,
dinAacialovTag Tn duvayikn TnG Hapkag

= v Ionavia, o 'OMIAOG GUVEXIOE Va ENIKEVTPWVEI TO vVOIAPEPOV TOU OTA HeyaAa papiakeia kal Tnv katactnuata El Corte Ingles.

= Ynoypagr cupQviag Je TNV agponopikn eTaipeia Lufthansa, n onoia anoteAei Wia €EaIpeTIKr €ukaipia enKOIVWVIAg TNG dUVAMIKAG
avanTu&ng Twv EANNVIKQV NPOIOVTWV O NAyKOOHIO €ninedo, aAAG Kal NPOTLYYIONG VEWV KATAVAAWTOV.

TéNog o 'OpiIhog pe Tnv and 26 Iouviou 2013 andgaong Tou AloiknTikoU SupBouAiou Tng, NpogRn oTig 28 Iouviou 2013, o€ CUNPWVIA HE TIG
Tpaneleg opoAoyloUxoucg, yia Tnv TPOMOMoinon Twv Opwv TOU UQICTAMUEVOU OHoAoyidkoU daveiou To onoio €iXe UMOAEINOPEVO MO0
22,4eKaTt.cupw Kai gixe ekdoBei pe Tnv and 8.10.2009 andgpaon Tou AZ oTic 9.10.2009.

SUNQWVa PE TNV VEA oUPBAcn yia Tnv Tpononoinon Twv 0pwv, 1 dIdpKeia Tou daveiou emnKUvOnke péxp!l To 2018, yia Tpia (3) eninAéov
XPOvia anoé Tnv apxikr, n onoia ATav péxp! To 2015.

(Y) ExTipnoeig yia Tnv €E€AIEN ToV 3pAcTNPIOTATWV KATA TNV ENGHEVN XpRoNn

H emiBpaduvon Tng Upeong To 2013, og oUVOUACKO HE TNV EMITEUEN TwV JNUOCIOVOUIKWY GTOXWV KAl JE TNV EVOEXOMEVN EMITAXUVON TWV
S1apBpWTIKWV aA\ayawv, Tou NPOypAuKaTog AroKPaTIKOMOINCGEWY, TNG AVAKAMYNG TwV €nevOUCEWV Kal TG avgnong Twv sfaywywv, 6a
pnopoucav va otnpigouv Tnv npopAewn o1 n EAAnvikry Oikovoyia €ival o€ nopeia avakapyng kai To AEM 6a oTtapatnoel va peioveral. Méoa
0€ auTO TO OIKOVOIKO nepIBAalov, o ‘'OpIAog Koppeg Ba auvexioel va unoaTnpilel Tnv pdapka Tou otnv EANGDa ev napalnAa Ba evTeivel Tig
avanTuglakég Tou NPoonabeleg oTo eEWTEPIKO, HE UYWNANG agiag KavoTOa MPoioVTa Kal [E EVTOVEG NPOWBONTIKEG EVEPYEIEG, EOTIAOUEVEG OTIG
OTPATNYIKEG TOU KATNYOPIEG. SUYKEKPIKEVA,

-2tnv EMnVIKn ayopd, o ‘Opihog pe kUpla NpoTepaioTnTa Tnv MEPAITEPW evOUVAMWON TnG B€0ng Tou oTo BaAcikd TnG kavaMl To
Qappakeio, Ba akolouBroel NONITIKA avanTuéng We véa duvauika AavoapiopaTta OTIG OTPATNYIKEG TOU KATNyopieg ONWE ival aTo
NpoOCWNO e Tn véa Oeipd MNpoiovTWY EeEEIOIKEUMEVNG PpovTidag Bacioyéva oto Aypio TpiavTa@ullo, Ta avtnAiaka pe Tn véa
KaTanpauvTikr HETA Tov NAIO KpEPA Mpoowrou yiaoupTl (BIEBVNC KalvoTopia TnG papkag). O ‘OMINOG MPOKEITal va unooTnpigel Ta
OUYKEKPIUEVA WE NAVW and Tn Ypaupn enikoivavia (TNAEONTIKN, EVTUNN Kal NAEKTPOVIKN) KABWG Kal e EVTOVEG NPOWBONTIKEG EVEPYEIEG.
MapaMnAa, n dlapkng avavéwon kai BeATiwon Tng €Kovag TnG HApkag oc ouvduaoud e T CUVEXN MANPOPOPNON TWV Onueiwv
NWANONG HEoa and eknAIBEUTIKA OEUIVAPIA YId Ta MPOIOVTA TOU OTOUG (pappakonolols, 8a Siac@aNioouv Tnv anoTEAECHATIKOTEPN
npoBoAr kai npowlnan Toug.

-2TIG OleBveic ayopEG, o 'OpIAOG Ba ENIKEVTPWOEI TIG NPOCTIABEIEG TOU OE EMIAEYHEVEG EUPWNAIKEG ayopEG, Onwg Meppavia, AyyAia, Pwaia
Kal ZkavOIvVaBIKEG XWPEG, ev napdAnia avalnTa véeg ayopig - npdopata npoobeoape Tnv ayopa Tng N. AQpiknc. H Apepikr) ouveyilel
va eival uyiotng onuaciag yia Tnv KOPPEZ, kaBwg anotehei Tn 2n peyaAlTepn ayopd yia Tnv eTaipeia ekTog EANGDOG. Me Tnv
oAoKApwaN TNG ouvepyaoiag Pe Tnv Johnson & Johnson o 'OpiAog idpuoe BuyaTpikn eTaipeia yia B. Auepikr kai Kavadd, pe okond anod
Tov Iavoudpio Tou 2014 va a&ionoinoel oTo £NaKPo TNV EEQIPETIKN EUKAIPIa MoU NApoudialel n ouykekpipévn ayopd, kabwg n KOPPEZ
gival n TaxUTepa avantuooopevn papka ota peyaha dikTua onou diatiBevral Ta npoiovra pag -eidikotepa ota SEPHORA- kal og
oUykpion OXI HOVO HE (PUOIKEG HAPKEG KAAUVTIKQWV.

MapdMnAa, n oAoKANPWON TNG OTPATNYIKNAG CUM@Wviag pe TRV AVON yia Tnv napaywyn kai diavoun Twv npoidvtwv KOPPEZ otn
AaTivikr) Apepikry, divel Tn duvatoTnTa oTov ‘OIN0 va Npooeyyioel €va eupl KATAvVaAWTIKO KoIvO mou uloBeTel TIG a&ieg kal giAogopia
pac, oto nAaioio piag e€aipeTikng, and anown SUVAMIKAG Kal HeyEBouG, ayopdg. H ouykekpipévn oup@wvia diacpalilel atnv KOPPEZ
€ooda Uwoug $ 11,5 ek. [nepinou € 8,5 ek.] yia TNV Np®TN PAcn TnNG OUVEPYAaiag, Ta onoia avTioTolxoUv oTn SIABECN TWV EUNOPIKMV
onuatwv KOPPEZ OTIG XWpeg TNG AATIVIKNG AUEPIKNG, kaBWG Kal 0€ apoIBEG yia TNV UMOCTNPIEN TNG TOMOBETNONG TWV NPOIOVTWOV
KOPPEZ OTIC XWPEG AQUTEC. >Tn Ouvéxela, Ba kataBalhovTal SiKaiWUATa yia Tn XPnon NVeEURATIKAG Kal Blodnxavikng 1910KTnaiag Tng
KOPPEZ Bdoel Tng nopeiag Twv NwANoEwv, kabwg kal apoiBEG yia UVEXIZOPEVN NAPOXT) UNNPETIQV UNOOTNPIENG.

-To TeTpanTuxo BoTtava/Zuvepyaoieg/EkxuAioeic /Epeuva, avTikatonTpilovrag Tnv kapdia TnG €Taipeiac, 6a ouvexiosl va anoTeAsl Tnv
Baaikr giAocoia avanTuéng Tou Opidou Kai yia To 2014. SuykekpIJéva n €Taipeia o ouvepyaaoia Pe Tnv Fewnovikn ZXoAr, avalitnoe
Kal evTOMIoE TIG KATAMNAOTEPEG nePIOXEG yia Tn Piohoyikny KaMEpyela emAeypévwv PBoTavwy, Kal OUVEPYAOTNKE HE TOMIKOUG

5
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BIOKAANIEPYNTEG, KOIVWVIKA Kal eKNAISEUTIKA 1I0pUATA, OUVETAIPIOKOUG, e OPOUG OUMBOAAIOKNG YEWPYIAg, NapEXOVTAG Toug eknaideuon
Kal TexVIKr unooTnpign. Ta PioAoyikd BOTava mou MPoEpXovTal and AuTEG TIC OUVEPYATieg, e€kXUAIovTal atnv npdTunn Movada
EKXUNIOEWG OTIC KEVTPIKEG EYKATAOTACEIC AG. ST OUVEXEID MPaypaTonolsital BPeNwdNG €peuva PE eMITNROVIKG 13pUKaTa, EANNVIKA
kal 31gbvn, KaTaAnyovTag aTnv avanTuén Hovadikav, KaIVOTOPWV NPOioVTWY. XapakTnpIoTIKO Napadelypa TEToIwV NpoiovTwy eival Ta 2
véa npoiovTa owpaTog (appOAoOUTPO Kal KpEUA owiaTog) nou Ba AavoapioTouv Tov Anpihio Tou 2014 anoTéAedia TnG ouvepyaaoiag Tng
KOPPEZ pe Tnv ‘Evwon Zuvetaipiopwv Onpdikav MpoidvTwy/ Santowines kal Baciopéva oto AGUPTIKO ZavTopivng —Hia ynyevr noikiAia
oTauAIoU, Pe napeAdov 3.500 Twv.

>TOX0G Tou OpiAou €ival va Napéxel KaIVOTOUA Kal anoTeAEOKUATIKa npoiovTa Baciopéva o dpacTIkA GUOTATIKA QUOIKNG NPOEAEUDNC, va
npodyel TNV €pEUva OTa PUOIKA CUCTATIKA 0€ guvdUaopd We Tn Bloxnieia Tou dEpaTog kal va avadelkvUel Ta noAUTIa eAAnvika Botava péoa
anod CUVEPYATIEC PE TOMIKOUG KAANIEQYNTEG Kal TV NApaywyrn GUTIKOV EKXUAIGHATWY UWNANC BioAoyikng agiac.

(8) KupioTepol kivduvol kai aBeBaidTnTeg TnG Xprong 2014

O 'OpINOG €KTIBETAI OE OPICHEVOUG XPNHATOOIKOVOMIKOUG KIVOUVOUG Onwg Kivduvo ayopdc (KUupieG ouvalayuaTikd kal ENITOKIAKO), MOoTWTIKO
Kivduvo, Kivduvo peuoToTNTag, KePaiaiou kabwg kal o KivdUvVoug nou nnyalouv anod Tn YEVIKOTEPN OIKOVOMIKN UPean Kal aBeBaidTnTa nou
HMopei va xapakTnpidel Tnv eANANVIKr aAAa kail Tnv naykoopia ayopd.

Avagopika [e TOUG XpNHATOOIKOVOUIKOUG KIVOUVOUG MoU GUVOEOVTal [E TNV HETABANTOTNTA TNG a&iag TWV XpnHATOOIKOVOUIKWY MEPIOUCIAKWY
OTOIXEIWV Kal UNOXPeWOewyY, 0 'OMIAOG eKTIBeTaI aTOV KivOUVO emiTokiwy, AOyw Tng UNap&ng TWV UMOXPEWOEWV daveiwv HPE KUPAIVOUEVO
enimokio (kupiwg €ni Tou Euribor) kal o guvalaypaTiko kivduvo and Tnv dpacTnpidTnTa aTnVv APEPIKT.

210 mAdioio Tng Slayeipiong Twv Napanavw KivOUVeV n Aioiknon Kal Ta evTeTaMJEva OTEAEXN aAUTNC, SlapopPWVoUV TIG dIadIkacieg Kal TiG
NONITIKEG MOU €ival anapaiTnTeG yid TNV AnoTeAEOUATIKn NpoAnyn kai diaxeipion Twv evdexopevwv kivdUvwv. Emiong, Mepipva yia Tnv
ANOTEAEOHATIKN EQAPHOYH TWV NPOBAENOPEVWY YIA TO OKoMno auTo dIadikaoi®mv Kal pUuBUIcEWV Kkai 18inG:
e HEPINVA WOTE vVa uPioTaTal ENAPKeEIa TV ISIwWV KEPAAdiwV O OXEON KE Ta XPNHATOdOTIKA avoiypaTa Tou Opilou.
e KATAYPA®El TNV MONITIKN TWV NPOCEYYIOEWV Kal Twv WeBddwv unoloyiopol Tng agiag Twv avolypdTwy kal ThG NpooapHoyng Tng
a&iag kal TV NPORAEYEWV AUT®V.
e gpapuolel NpOYPANKA NPOCONOIWONG aKPaiwv KaTaoTAoEwV (stress testing) kai €18IKwV avaAUoewy guaiodnaiag, BAcel Twv onoiwv
EKTINATAI KAl NOCOTIKA N €kBean Tou Opilou oToug KIvdUVoUG auTolg
e UeAETA dUVATOTNTEG XPNHONG f ANOKTNONG XPNHATOOIKOVOUIKWY HECWV 1 EPYAAEIRV QVTIOTABHIONG TWV KIVOUVWV.

2710 nAdiolo Tng diaxeipiong Tou NICTWTIKOU KIvOUVOU Kal Tou KIVOUVOU PEUCTOTNTAC TO AIOIKNTIKO SUMBOUAIO dIapopPWVel EIBIKEG DIKAEIDES
ao@aleiag, diadikaoieg kal NOAITIKEG MOU gival anapaiTnTES yia TNV anoTeEAEOUATIKN NPOANYN Kai Siaxeipion Twv eV AOyw KIvEUVwV.

AvaQopIka e Tov NITTWTIKO KivOUvo onueinveTal OTi, ol NWANCEIC XovOPIKAG Tou Opilou yivovTal KupinG o€ NEAATEC e aSIOAOYNMEVO IOTOPIKO
MICTOOEWV Kal P NOAU peydAn diaonopd oTa unohoind Toug. To WeyaAUTepo PEPOG TV NWANCEWY oTnv EANGda apopd o€ NWANCEIG Npog
(apyakeia. 10 onpePIVO dUOKOAO XPNHATOOIKOVOMIKO NepIBAAovV N Aloiknon uAonolei MONITIKEG kal WETPA npovolag woTe o ‘OHIAoG va
ouvepyaletal POvo e agidonIoToug NEAATEG.

AvaQopika He Tov KivOUVO peucTOTNTAG N Aloiknon OdiaxelpileTal TIC avdaykeg PEUCTOTNTAC MECW NPOOEKTIKAG NapakoAoudnong Twv
NPOYPAUHATIOHEVAY NANPWHMY YIa HAKPONPOBECHEG UNOXPEMOEIG, KAaBWG Kal TWV TAMEIOKWY EKPOWV and Tnv kabnuepivry Tng dpacTtnpidTnTa.
O avaykeg peuaTOTNTAG NapakoAouBouvTal ae BIAPOopPEG XPOVIKEG Lwveg (kadnuepivry, eBdopadiaia, Pnviaia Bacn). O 'OuINog diaTnpei PeTPNTA
ri/kal uPnAnG eukoAiag peuaTonoinang enevdUCEIG, WOTE va KAAUNTEI TIG avAyKeG peuaTOTNTAG yid JIAoTNHA €0G 30 NUEPMV.

H €kBeon Tou Opilou OTO KivOUVO PEUCTOTNTAG KAl MIOTWTIKO Kivduvo €6apTtatal oTo pEMNOV anod Toug kivoUvoug nou anoppéouv and To
YEVIKOTEPO OIKOVOIKO NePIBAAAoV Tou OpiNou Kal TIG NPOONTIKEG TNG EANANVIKAG Kal NayKOGUIag ayopac.

EupuTepa, o 'OuINOG €KTIBETAI GTOUG KIVOUVOUG MOU anoppeouv and Tn YEVIKOTEPN OIKOVOIKR UPEDN Kal aBeBaidTnTa nou XapakTnpilel Tnv
eMNVIKN aM\a kal evdexOleva TNV Naykoopia ayopd. ETa nAdiola auTng TNG aoTaBolg Kal EUPETARANTNG OIKOVOMIKNAG KaTaoTaong, o ‘OMIAOG
npoxwpdael oTIG eVOEDEIYUEVEG EVEPYEIEG avadiopyavwang, opBoAoYIKOMoiNong Tou KOOTOUG Kal BEATIWONG TWV ASITOUPYIKOV TAUEIAKOV POMY
NPOKEIJEVOU va avTanokpiBei oTa véa dedopeva kal va Knopei va aglonoinael OAeG Tig duvaTOTNTEG OTIG VEEG OUVBIKEG ayopdg.

(€) ZnpavTikég ouvaAAayEg HE OUVIESEPEVA PEPN

O1 ouvdeOeveG e Tov ‘'OlIAO eTalpeieg KaTd Tnv évvola Tou AAM. 24, ugavilovTal oTov KaTWTEPW Mivaka:

MoocooTd Mé£60dog Zxéon
Enwvupia ‘Edpa KUpia dpaoctnpiotnra ouppeToxng Evonoinong GUHHETOXNAG
, ) , Mapaywyn Kai unopia KaAUVTIK®V,
:EIOQE).E G AE. - Buoika EAGGa (PAPUAKEUTIK®V Kal opoionaénTikav — MnTpikn - -
poiovTa

NpoIOVTWV
Kivykg evT Kourvg . . . o , ,
Movonpéownn E.M.E EA\GGa Epnopia kaAAuvTIKV 100,00% OAIKN Apeon
/I_(\oEp peG OpolonadnTika EAGGa Epnopia opolonadnrikwv npoiovtwv  100,00% OAIkn Apeon
®UTO ToUEAB A.E.E. EAAGSa Eunopia kai diavopn GUTIK&V 24,00% KaBapn Apeon

EKXUNIOPATOV ©¢con
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Epnopia KaAUVTIKQV,
District Two Gmbh l'epuavia (PAPHUAKEUTIKOV Kal opolonadnTikwv — 50,00% ONIKR Apeon
NpoiOVTWV
®appakov Bopeiou Epnopia kaAuvTiKwv,

. . . o , ,
EAGBac A.E.B.E. EAAGGa (PAPHAKEUTIKQV Kal opoIonanTIKWV 100,00% OAIKn Apeon
npoioVTWV
rlpo'IOVTCI Kpokou EANGSa ﬂapaywyr'] Kal EYNopia NpoiovTwy e 45,00% Kanpn Apeon
KoCavng AEBE XPAON KPOKOU 0¢on
Milgauss Limited Kunpog EnevduTikrn dpaaTtnpioTnTa 16,70% ézg?]pn Apeon
Korres North America HMNA Epnopia KaAAUVTIKGOV NpoiovToV 16,70% quapr] "Eppeon
Ltd Ogon
EMASa Epeuvgq Kal EPAapHoYESG HopIakng 35,00% quapn Apeon
ALYSOS A.E. Blohoyiag ©¢on
Korres Retail UK Hvwpevo : . 0 Kabapr -
Limited BaoiAelo Epnopia KaAUVTIKOV NpoiovTov 50,00% oton Apeon
HMNA Epnopia KaAAUVTIKGOV NPOoiovTwv 100,00% ONIKR Apeon

KORRES USA Ltd

ZUVONTIKA ol cUVAN\ayEG TIG ETAIPEIag We TIG Nnapandvw avapepBeioeg eTaipeieg napouaialovTal NapakaTw:

NMwAnosig Ayabav  Ayopég Ayabmv

ETaipeia Kal YNNPECIOV Kal YNnNpeCIOV AnaiTNosl  YNOXPEWOCEIG

OuyaTpIkEg

Kivykg evT Kourjvg Movonpoownn E.M.E 115.242 301.941 630.347 40.231
Koppég OpoionadnTika A.E. 92.958 2.306 509 0
District Two Gmbh 954.581 75.991 3.169.573 46.839
dappakov Bopeiou EMadag A.E.B.E. 31.537 96.483 38.783 2.235.846
Korres USA Ltd 386.859 386.859

Zjvolo 1.581.177 476.721 4.226.072 2.322.916
Zuyyeviig

MpoiovTta Kpokou KoZavng AEBE 0 0 237.248 0
Korres Retail UK Limited 0 0 22.078 0
Milgauss Ltd 0 0 57.719 18.106
AAYZOZ A.E. 7.451 18.000 47.940 0
®UTO ToUEAB A.E.E. 6.000 0 213.983 0
Z0volo 13.451 18.000 578.968 18.106
Noina Zuvdedepéva Pepn 110.448 57 0 10.859
ZUvolo 110.448 57 0 10.859

Z€ OX€aN WE TIG OUVANAYEG MoU ekTEAOUVTAI HETAEU TV AVOTEPW ETAIPEIMV Kal TNG MNTPIKNAG n katdoTaon €ival n akohoudn:

A. H Kivykg evT Kourvg ayopalel oxedov anokAeioTika and tnv KOPPEZ A.E. Ta kaAUVTIKG NpoidvTa Ta onoia eunopeleTal.

B. H Koppég OpolonadnTika A.E. SpacTnplonolsital gTov XWPOo ToU (PAPHAKEIV NOUAMVTAC OMoIoNabnTikd OKeudopata nou ayopdlel TOCO
ano6 Tnv KOPPEZ 600 kal anod TpiToug NpounBeuTeS

. H ®UTo TouéAB A.E.E. napapével akoun avevepyr Kabwg dev €xel oAokANPwOEel To aTadIo TNG WEAETNG Mou agopd Tnv dIABson OE TPITOUG
TWV NApayopeVWY eKXUNICHATWY BOTAVWV.

A. 2 oxgon pe Tnv District Two n onoia dpacTtnpionolsital oTov KAado Twv KAAUVTIKOV aTnv ayopd Tng Mepuaviag kai nepinou To 70% Tou
T{ipou TNG NpayuarTonolgital and Ta nNpoidovra nou ayopdlel and Tnv KOPPES A.E.

E. H ®apuakov Bopeiou EANGBOG nou anoktninke To TeAeuTaio Tpipnvo Tou 2008 anoteAdoloe Tov diavopéa Tng Taipeiag otnv B.E. kal kaTta
ouvénela n dpaocTnpidTnTa TnG eival n efunnpétnon Tou JdikTUoU Tng Bopelag EAMGOOGC. H GUyKekpIJévn €Talpeia MAPEXEl UNNPETIEG
unooTPIENG Kal NpowBnang NwANRcewv oTnv Bopeia EANGDa.

>T. H AAYZOZ A.E. €xel w¢ Baoikd okond dpacTnpioTnTag Tn JIEVEPYEIQ EPEUVV Kal EQAPHOYROV HOPIaknG BloAoyiag

Z. H Mpoidvta Kpokou Kolavng evonoisital atnv KaBapr) ©éon Tng MnTpIKnG kabwG To MocooTO CUMHETOXNG TNG eival 45%. Eival n povn
eTaipeia nou 6ev ayopalel and Tnv KOPPES onoiaodnnoTe Hopgrig NpoidvTa kabmg To avTiKEIJeEVO TNG eival napaywyr npoidvtwv pe Baon Tov
Kpoko KoZavng.
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H. H Milgauss péow Tng Buyatpikng Tng Korres North America Ltd. ,diavopéa Tou Opihou oTnv Bopeia Apepikn, unooTnpile Tnv Johnson &
Johnson otnv ev Adyw ayopd €wg 6Tou n diavopr) OAWV Twv npoiovTwv papkag KOPPES va npayparonolital and tnv J&J.
0. H KORRES USA LTD éxel wg Baoikod akono Tnv diavopur Twv npoiovtwv KOPPES otn Bopeia Apepikn kal otov Kavadad.

(oT) NAnpogopieg Bacel Tou Gpdpou 4 nap. 7 Tou N. 3556/2007.

(a) AidpBpwon LEToXIKOU KepaAaiou

Tnv 31 AekepBpiou 2013, To YeTOXIKO kePAAalo TnG ETaipeiag avepyoTav o€ EYPQ € 5.298.735 diaipoUpevo o 13.586.500 KOIVEG OVOUAOTIKEG
METOXEG, OvoUaoTIKNG agiag € 0,39 ékaoTn

Me Bdaon To peToxoAoyio Tne 31 AekeyBpiou 2013, n peToxikn ouvBeon Tne ETaipsiac ATav n akdAoudn:

ApI1OpOG
Ap18pog AIKAQIWPATOV YHPou ApIBHOG AIKAIWMHATOV
MéToxog MeToxwv % (apeoa) wnoeou (Eppeoca)* %
Koppég Mewpyiog Tou NikoAdou 4.138.082 30,5 4.138.082 1.643.480 42,6
Arneta Ltd 1.900.000 14,0 1.900.000 - 14,0
Aggiva Invstments Limited 771.200 5,7 140.740 1,0
Damma Holdings S.A. 695.229 51 695.229 - 51
MéToxol < Tou 5% 6.081.989 44,7 5.068.969 - 37,3
>UvoAo 13.586.500 100 11.943.020 1.643.480 100

*Q1 apiBuoi nou TiBevTal aTn ouykekpipévn OTHAN, aneikovifouv Ta dIKAIWKATA WrPOU Mou £X0UV yvwaTonoinBei aTnv eTaipeia 0TI ackouvTal
MEOW nAnpegouaiwy.

To oUvoAo (100%) Twv peToxwv TNnG ETaipeiag €ival KOIVEG, OVOUAOTIKEG kal adlaipeTeg kal Oev UNAPXOUV EISIKEG KATNYOPIiEC PETOXWV. Ta
SIKaIATA Kal Ol UNMOXPEWTEIG NOU CUVOSEUOUV TIG JETOXEG, €ival auTd nou npoPAenovtal anod Tov K.N. 2190/1920.

MepaiTépw OTOIXEIa Kal DIEUKPIVICEIG NepiExovTal aTnyv EneEnynuatikr) 'ExkBeon, nou nepidappaveral otnv napovoa EkBeon otnv evoTtnTa H.

(B) Mepiopiouol orn peraBifaon Leroxwv g ETaipeiac.
Asv undapyouv neplopiopoi aTo dikaiwa PeTapifaong PeToxwv Tng ETaipeiag nou va sival yvwaToi og auTrv.

(V) ENUaAVTIKEG GUETEG I} ELIIECEG OULIIETOXEGC KaTd TnVv Ewvoia Twv diatdéewv Tou N. 3556/2007.
Aev unapyouv.

(0) Kdroxor LeToxwV rmou napexouV &idiIkd dIKalwpaTa EAEyxou
Aev unapyouv WEToxEG TNG ETaipeiag nou napéyouv e1d1ka dikaiwuata eAéyxou.

(€) lNepiopiool oTo dikaiwua wripou - NpoBeauies AOKNONG OXETIKWV JIKAIWUATWY
Agv unapyouv NePIopIoHOi 0TO SIKAIWKA WPHPOU TWV HETOXWV TNG ETAIPEIAG 01 onoiol ival yvwaToi otnv ETaipeia.

(oT) Kavoveg diopiouiou / avTikardoTaons LeAwy A.2. Kai Tpornonoinong Karaoratikou epocov diagpoporioouvral ano 1a rpoPAsnousva orov
KN.2190/1920.

Aev ugioTavTal dilagoponoinaeig and Ta npopAsndpeva otov K.N.2190/1920.

(8) ZnuavTikes ouupwVvies Tne Etaipeiac nou 1axvouy / TporonolouvTal / Ariyouv o€ nepintwon ailayric orov EAeyyo ¢ Etaipeiac karomv
OnuooIag npoTaocrg.
O1 HOVEG CUPPWVIES OTIG OMOIEC UNAPXE! avapopa npdwpng AUoNG Toug eivar:

1) =10 KOIVONPaKTIKO opoAoylakod Advelo Uwoug € 27.500 XIA. nou £xel cuvawel n etaipeia oTic 09/10/09 Onou evOEIKTIKA Kal OXI NEPIOPIOTIKA
avapEPOVTal WG YEYOVOTA KATAYYENIAG Ol NAPAKATW NEPINTWOEIG:

a) gav o Eyyuntnc kal Bacikog péToxog naloel apéowg n ePUEOWS va aokei TNV npaydarikr dioiknon Tou EkdOTN kad’ 6An Tnv AlGpkeia Tou
Aaveiou

B) gav o EyyunTnc kai Bacikdg PETOXOG Nauael yia olovdnnoTe AOyo va €xel kal va aokei kad’ oAn Tnv diapkeia Tou daveiou, SIKAIWUATA Wpou
€ni HETOXWV Tou EkDOTN Mou va avTioToixoUV O£ NogooTO TOUAAXIOTOV TPIAVTA TEOCEPA TOIG EKATO (34%) €ni TOU ekAOTOTE KATABERANPEVOU
HeTOXIKOU KeaAaiou Tou EkdOTN

(1) Suppwviec anolnuiwons PeAwv A.5. 11 npoowrnikou O€ NEPINTWON napaitnons / anoAvons xwpic Bacio Aoyo 1i Tepuariouou nreiac /
anaoxoAnong Aoyw onuooiac npoTacng
Aev upioTavTal.

(k) MgBodoi rnou &papuooTNKav yia Tnv anoTiunon Twv OlaPopwV MEPIOUOIAKWY OTOXEIWV ToU I00AoYIOUoU, KaBw¢ Kai ol [EGodor
UnoAoyiopoU Twv npoPAEWEwV.

Ma To napanavw Yyiveralr avagopd oTig evotnTeg 3.3, 3.4, 3.5, 3.6, 3.7, 3.8,3.12 kai 3.20 oTig OIKOVOMIKEC KaTaoTaoelg yia Tnv Xprion ano 1
Iavouapiou éwg 31 AekepBpiou 2013.

8
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() EneEnynparikn ékBeon oTnv TakTikn Fevikn ZUVEAEUOT TWV PETOXWV OXETIKA PE TIG NAPEXOHUEVEG NANPOPOPiEG BATEI TOU
apOpou 4 nap. 8 Tou N. 3556/2007.

Kata Tnv nepiodo 1/1/2014 uéxpl kal orpepa dev EXOUV OnUeIwOel ETABOAEG, KATA ouvenela v UPIioTavTal NANPOPOpPIEG MOU CUKPWVA HE TO
apbpo 488 Tou N. 3556/2007, npénel va TeBouv unown Tng TAKTIKNAG M'EVIKNG SUVEAEUONG TWV HETOXWV.

(n) Zroixeia peroxng — MepiopaTikn MoAITIKA

To KAgioIpo TNG TIMAG TNG METOXNG TG Koppég oTig 31.12.2013 frav Eupw 3,05 NTOI 24% XaunAOTEPN €vavTl TNG TIMAG KAEICIUATOG OTIG
31.12.2012. S10 uywnAG £TOUC N TIUA TNG HETOXNG £pTace Ta Eupw 4,52 (28/1/2013) kai oo xaunAd £touc Ta Eupw 2,77 (3/07/2013). H péon
TIMN TNG METOXNG OTABUIOUEVN He Tov nuepnalo oyko cuvalaywv (Volume Weighted Average Price) Siapoppnénke oe Eupw 3,54 nou
avTigTolxel og kepahaionoinon ETaipiag Eupw 48,1 ekat. H kepalaionoinon Tng Etaipiag oTig 31.12.2013 avAbe oe Eupw 41,4 ekar.

Kata pégo opo diakiviibnkav 4.674,3 HETOXEG NUEPNTIWG nou avTiaTolxel o 0,03% &ni Tou CUVOAIKOU apiBpol Twv PETOXWV Tng ETaipiag. H
péon nuepnola agia ouvalayawv diapopabnke oe Eupw 16.545,76. Suvohikd To 2013 Siakivienkav 1.149.878 LETOXEG NOU AVTIOTOIXEl O
8,5% eni Tou ouvoNiKoU apIBoU Twv PeToXWV Tng ETaipiac.

(0) ZToIxeia kal NANPOPOPIEG yia Epyaciakd Kai nepIBaAlovTika OEpara

H etaipeia KOPPEZ A.E €xel avanTuEel kal Tnpei €va evonoinuévo ouoTtnua Alaopaliong MoidtnTag kai Alaxeipiong MepiBaAovTog kai ivai
nigTonoinuévn cUK@wva We Ta akdAoudba npoTuna:

1.ISO 9001:2008, yia Tov oxediaopd ,TnV avanTugn kal napaywyr KaAUVTIKOV NpoiovTwY Kal opolonadnTiIkwv OKEUAoWAaTwv. AnoBrikeuaon,
npowBnaon Kal eunopia KaANUVTIKWOV NpoiovTwy Kal Tpogipwv. ®opéag nigTonoinong BUREAU VERITAS INTERNATIONAL.

2.ISO 14001:2004, yia Tov oXediaopod ,Tnv avanTugn kal Tnv napaywyr] KAAMUVTIKovV npoidvtov. dopeag niotonoinong BUREAU VERITAS
INTERNATIONAL.

3.1SO 22716:2007, yia Tnv opBr NapackeudaoTIKn NPAKTIKN yia TNV napaywyr, anobnkeuon kai diakivnan kaAuvTikov. Gopéag nigTonoinang
BUREAU VERITAS INTERNATIONAL.

4. NigBvéG npdTuno yia Tn diakivnon QUOIKAV Kal BIoAoyikwv KaAMuvTIK®V. dopéag nioTonoinong ECOCERT.

5. Kavoviopoi EE 834/2007 & 889/2008 yia Tnv napaywyr kai diakivnon Biooyikov eAdiwv and onopoug napayopevoug and ‘EANNVEQ
napaywyouc ah\d kai Tnv anodrkeuon BioAoyikwv BoTavwv npoopilOeva yia Xprion Toug aTa KAAUVTIKG TnG eTaipeiag. Popéag nioTonoinong
AHQ».

6. EFQM (European Foundation for Quality Management) standard. 1° Eninedo «Aéopeuan oTnv EnixeipnuaTikn ApioTeia» 2012-2014. ®opéag
nigTonoinong EEAE.

Eniong npotepaidotnTa Tng ETaipeiag anotehei n npoAnywn nepiBAAOVTIK@V ENINTOOEWY NMOU anoppeouv ano Tn dpacTnpioTnTa TN, KadmE Kal
1N OUVEXNG OXETIKI VOUOBETIKI CUMHOPPWON. ZTo NAAICIO auTO EMITEUXONKE:

-AnoteleopaTikny Aeitoupyia Tou BioAoyikoU kaBapiopol Twv anoBAnTwv Tng ETaipeiag. -Zuloyr xapTioU kal UNK®WV OUCKeEUaaoiag og €IdIkO
XWPO Kal avakUKAWGON auTwv ano eEEIBIKEUMEVN ETAIPEIA avaKUKAWGNG.

-EniTuyeig eEwTepikég emBewpnioelg (Nopapyiakr Autodioiknon BoiwTiag, Zwpa Enbswpntav, dopeic MioTonoinong).

-MapakoAouBnan kal HETPACEIC TWV ENIBAPUVTIKMV YA TO NEPIBAANOV NapayovTwy Kal EKNEUNOPEVWY PUNWV.

Ze Oxéon We TO anacXoAOUHEVO MPOOWMIKO auTo diadop@wbnke oTig 31/12/2013 oTta 250 dtopa ot eninedo Opilou pe 222 atopa oTnv
eTaipeia. Ta avrioToixa peyédn To 2012 frav 255 atoda atov ‘OlIAo kal 217 oTnv €TAIpEia.

KaToniv Twv aviTépw 0ag NapakaroUpE Onwe:

Eykpivere Tig EToieg Oikovopikég KataoTaoelg Tng 14" Xpnong (1" Iavouapiou 2013 — 31" AekepBpiou 2013) WETA TwV €Ni QUTWV EKBECEWY
Tou AloiknTikoU ZUPBoUAiou Kal Twv OpKWTWV EAEYKTQV.

EykpiveTe Tnv NpoTacn Tou AloIKNTIKOU SUMBOUAIOU OXETIKA WE TN HN SIavour ETAIPIKWV KEPDWV.

AnaM\aEeTe €pac Kal TOUuG eAEYKTEC and kaBe ubuvn yia Ta nenpaypéva Tng 14" Xprong (1" Iavouapiou 2013 — 31" AekeyBpiou 2013),
oUpwva pe Tov NOo kal To KataoTaTiko.

ENIKUpWOETE TIC AMOIBEG TWV HeAWV Tou AloiknTikoU SupBouAiou yia Tnv 14" Etaipikn Xprion (1" Iavouapiou 2013 — 31" AekepBpiou 2013) kal
NPOEYKPIVETE TIG AVTIOTOIXEG TOU AloiknTIkoU ZupBouAiou yia Tnv TpExouaa 15" eTaipikn xpron (1" Iavouapiou 2014 — 31" AskepBpiou 2014).

EkAéEeTe évav TakTikd kal €vav AvanAnpwpaTtikd OpkwTd EAeyktr and To Sopa OpkwTwv Eleyktv yia Tnv 15" eraipiki xprion (1"
Iavouapiou 2014 — 31" AekepBpiou 2014)
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AnAwon Etaipiking AilakuBépvnong
Fevika

H ETaipikn AlakuBEpvnon avagEpeTal o€ éva ogUVONO apXwv Me BAcn To onoio MDIMKETAI N ENAPKNAG opyavwarn, AsiToupyia, dloiknon Kai
€NEYXOG MIAG ENIXEIPNONG, HE HAKPONPOBETO OTOXO TN HeyioTonoinan TnG a&iag Tng kai Tn SIapUAAEN TwV EVVOH®WV CUHPEPOVTWV OAWY 00wV
ouvdEovTal JE QUTHV.

>tnv EMAda, To nAaioio etaipikng dlakuBEpvnong €xel avanTuxBei Kupiwg PECW TNG UIOBETNONG UMOXPEWTIKAV Kavovwy, Onw¢ o NOWog
3016/2002, nou €nIBAANEl TN CUMMETOXN HN EKTEAEOTIKOV KAl QVEEAPTNTWV HN EKTEAEOTIKWV HEAWV OTA AT TV EANNVIK®V EIONYHEVOV
€TAIpEIV, TN B€0MIoN Kal Tn AsiToupyia Povadag e0wTePIKOU EAEYXOU Kal TNV UIOBETNON €0wTePIKOU KAvoVIOHOU AsiToupyiag. EnminAéov, éva
NARBoG AAM®V VOUOBETIK®Y NPAEEWV EVOWUATWOAV GTO EAANVIKO VOL0BETIKO NAdialo TIC eupwnaikég odnyieg eTaipikoU dikaiou, dnUIOUPYMVTAG
VEOUG KAVOVEG £TaIpIKNG JIaKUBEPVNONG, onwe o Nopog 3693/2008, nou emiBaMel Tn oUOTACN EMITPONMY EAEYXOU, KABWG KAl ONMAVTIKEG
UMNOXPEWOEIG YVWOTOMNoinong, 6cov agopa aTo 1I310KTNOIakd kaBeoTw kal Tn diakuBépvnaon piag eTaipeiag, o Nopog 3884/2010 nou agopa oe
OIKAQIOUATA TWV HPETOXWV Kal NPOOBETEG ETAIPIKEG UMOXPEWOEIG YVWOTOMOINCEWY NPOG TOUG HETOXOUG OTO MAQIOIO TNG MPOETOINACIAG Tng
levikng Toug Zuveleuong kal o Nopog 3873/2010, nou evowpaTwoe oTnv eAAnvikr €vvoun Tagn tnv Odnyia 2006/46/EK Tng Eupwnaiknig
‘Evwong, nepi €TNoiV Kal €VOMOINKEVWV AOYaPIAOUWY ETAIPEIQV OPICKEVAV HopPwv. TEAog, otnv EAMAda, onwg €EAAou kal OTIg
NEPICOOTEPEG AMEG Xwpeg, 0 Nopog nepi avwvupwy eTaipeiov (N. 2190/1920, Tov onoiov Tpononololv NoAEG and TG napandvw dIaTAageig)
nepiAapBavel Toug Bacikoug Kavoveg dIakuBEPVNOTIG TOUG.

H ETaipeia pag ouppop@oveTal NARPWG e TIG ENITAYEG Kal TIG PUBHICEIG TWV KATA TA AVOTEPW AVAPEPOUEVWY VOLOBETIKAV KEILEVWY Ol OMOIEG
anoTeholv Kal To eAdxIoTo nepiexOievo oloudnnoTe Kadika ETaipikng AlakuBEpvnong.

1. Oikel00gAnG Zuppoppwon TnG ETaipeiag npog Tov Kmdika ETaipikng AlakuBépvnong

H Etaipeia pag eEakolouBei Tnv diadikaadia Tng eneEepyaaiag, kal diapoppwaong evog Kadika ETaipikng AlakuBEpvnaong, o onoiog 6a Beonilel Kai
UI0BeTel NPOTUNA KAl KAVOVEC BEATIOTWY NPAKTIKWV dIAKUBEPVNONG OTIG onoieg Ba undayeTal kal 6a akoAouBei NioTa eQe&ng n ETaipeia.

Méxpl TNV oAokAfpwon Tng napandavw Siadikaciag n napanopnr) o Kadika ETaipikng AlakuBepvnong 6a avagépetal otov EAANviKO Kawdika
ETaipikng AlakuBépvnong (EKEA) Tou EMnvikoU ZupBouhiou ETaipikic AlakuBépvnong (EZEA) yia Tig Eionyuéveg ETaipeieg Tov onoio n
ETaipeia éxel anogacioel auToBoUAwG va uloBeTroel (kahoUuevog e@eEng «Kadikag»). O Kadikag auTog BpiokeTal aTov I0ToTOMNo Tou ESEA,
oTnV Katwli nAekTpovikn dielBuvan:

http://www.helex.gr/documents/10180/906743/HCGC GR 20131022.pdf/e8e7b6da-6dd0-4c30-90e9-79fe9ca8383d

2. AnokAioeig ano Tov Kodika ETaipikng AlakuBEpvnoNG Kdl AITIOAOYNOEIG

H ETaipeia dnAwvel 6T epappodlel TiG SIATAEEIG TNG EMNNVIKNG vopoBeaiag (k.v. 2190/1920, v. 3016/2002, v. 3693/2008 , v. 3873/2010 kai v.
3884/2010) o1 onoieg OlAPOPPWVOUV TIG €AAXIOTEG ANAITAOEI NMou NpEnel va nAnpoi oloodnnote Kwdikag ETaipikng AlakuBépvnong,
epappolopevog and ETaipeia, ol HETOXEG TNG onoiag dianpayaTelovTal g€ opyavmpévn ayopd.
Or1 ev ANOyw €eAdXIOTEG aNaITAOEIG EVOWPATOVOVTAl aTov WG davw EMnvikd Kadika ETtaipikig AlakuBépvnong (EKEA) atov onoio n Etaipeia
unayerai, NANV OpwE o ev Aoyw Kadikag NepIEXE! kal Wia agipd anod eminAéov (Népa Twv eAaxioTwv anaimoswy) €ISIKEG NPAKTIKEG KAl ApXEG. €
OXEONn ME TIC &V AOYW nNPOOBETEG NPAKTIKEG Kal apxEC uQioTavTal katd Tnv napolod XPOVIKR OTIYM OPICHEVEG aMOKAICEIG
(oupnepiAapBavouévng TNG NEPINTWOEWG TNG KN EQAPHOYNC), YIa TIG onoieg anokAioeig akoAouBei alvToun avaiuon kabwg Kal eneEnynon Twv
AOYywv nou dIkaloAoyoUV auTEG. SXETIKN avagopd yia TNV HUn EQapuoyn opiouévwy diIaTagewy Yiveral kal anod Tov idio Tov Kadika yia eTalpeieg
nou dev avrkouv aTov FTSE-20 kai FTSE-40.
H ETaipeia, kaTa nepinTwaon, anokAivel 1 dev epappolel 0To oUVOAG Toug oplopéveg SIaTagelg Tou Kmdika ol onoieg emonuaivovtal Je nAdyia
ypappara.

= AvaQopikd He To pOAO Kal TIG apuodIOTNTEG Tou AS:
TO AI0IKNTIKO ZUpBOUAIO Bev £xel NpoPei oTnv oUOTACN EEXWPIOTNG ENITPONNG, N onoia npoioTaral otn diadikacia unoBoANRG UNOYNPIOTHTWY
yia ekhoyny oTo AS kal NPOETOIMAlEl NPOTACEIG NPOG TO AS OGOV aPopd TIG AMOIBEG TWV EKTEAECTIKMYV HWEAMV Kal TWV BACIKOV avOTATOV
oTehexwv, dedopévou OTI N NoAITIKN TNG ETalpeiag og oxéon We TIG apolBEG auTeg eival oTabepr) kail diapopwpévn. A7 (1.2)

= AvaQopika pE To PEyeBOG Kal T oUVOEaN Tou AS:
To A.Z. anoTeA&iTal ano 4 ekTEAEOTIKA WEAN, 2 W EKTEAECTIKA HEAN, Kal 2 aveEAPTNTA [N EKTEAECTIKG HEAN. Me TNV OUYKeKpIPEVN OUVBEDN Kal
I0opponia £xel dlacpalioBei aTnv JIAPKEIQ TWV TEAEUTAIWV ETAV N ANOTEAECHATIKN Kal napaywyikn Asitoupyia Tou. A.IT (2.2)

To A.Z. dev €xel UI0BETNOEI NONITIKN MOIKIAOHOP®Iag cuUnePIANaPBavOUEeVNG TNG I00pponiag HETAEY Twv QUAWY yia Ta WEAN Tou. H Aloiknon Tng
eTaipeiag Bewpei OTI N emMdiWEN TNG WEYIOTNG MOIKINOKOPPIAg, cupnepiAauBavopevng Tne 1Icopponiag PeTagl Twv @UAwV, oTo AS kal Ta
avwTata OleuBuvTIkG oTehéxn Oev anoTeAei dpeon npolnoBeon yia Tnv kaAUTepn duvath €EunnpETnOn TWV ETAIPIKAOV OTOXWV TNV
QVTaywVvIoTIKOTNTA TNG, TNV NApaywyIKOTNTA Kal TNV KAIVOTOMIa TNG Kal WG €K ToUTOU dev €xel UIOBETNOE! Kal MONITIKA noikiIAopop@iac. A.II
(2.8)

= AvaQopika pe Tnv a&lohoynon Tou Mpogdpou Tou AS.
To AZ dev aflohoyei Tnv enidoon Tou Mpoédpou Tou, diadikacia oTnv onoia Ba €npene va npoioTatal o aveEapTnTog AvTinpoedpog 1 Ao pn

EKTEAEDTIKO HENOG Tou, eEMeipel aveEapTnTou AvTinpoédpou A. III (3.4)

= AvaQopika [e TNV avadelEn unoyn@inv PHeEA®V Tou AS:
n ETaipeia dev €xel kpivel anapaitnTn TNV dnuioupyia eNITPonng avadeliEng unownPIoTATWY MEA®V Tou AS. A.V (5.4, 5.5, 5.6,5.7, 5.8)
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= AvaQopikd € TNV €V Yevel AsiToupyia Tou AZ:
a) Oev UPIOTATAl CUYKEKPINEVOG Kavoviopog Aeiroupyiag Tou AY, kabwg ol dIaTagelg Tou ugioTapevou KavoviopoU AsiToupyiag Tng eTaipeiag
a&loAoyoUvTal G ENAPKEIG yia TNV opyavwaon kai Aeiroupyia Tou AS. A. VI (6.1)

B) To AZ aTnv apxr kabe nuepoAoylakoU EToUG dev UIOBETEI NUEPOAOYIO CUVEDPIACEWY Kal 12|nvo npoypappa dpdaacngc, To onoio avabswpeital
avaloya We TIG avaykeg TnG ETaipeiag, kabwg n eTaipeia Bswpei 0TI n Aeiroupyia Tou AS kaAUNTETAI ENAPKWE ANO TOV UPIOTAWEVO Kavoviopo
AeIToupyiag kai TIG OXETIKEG dIaTAEeIG Tou. EniNpoaBeTa, n oUykAnon AL eival 1I01aiTepa €UXEPNG, AOYW AVTIKEIPEVIKOV OUVONKwv, OTav To
€MBAaMouv o1 avaykeg TnG ETAIpeiag fj o VOHOG, Xwpig TNV Unapén npokabopiopévou npoypappartog dpdoewg A. VI (6.1)

y) dev upioTaTal unoxpewaon yia JIEVEPYEId OUVAVTHOEWY OE TAKTIKr BAon WeTa&U Tou Mpoedpou Tou A Kal TWV N EKTEAECTIKWV HEAGOV TOU
XWPIG TNV NApoucia TV KTEAEOTIKWV HEAWV MPOKEIPNEVOU va oulnTa Tnv €nidoon Kal TIG AUOIBEG TWV TEAEUTAIWV, KABWG OAa Ta OXETIKA
O<pata apgoiBwv gival capng kabopiopéva anod Tov UPIoTAevo Kavoviopo Asimoupyiag evaw Tuxov andkAion culnTeiTal napouaia OAwv Twv
HeAwv Tou AZ A. VI (6.5)

€) dev ugioTaTal NPORAwn yia UNap€n NPoypaupaTwV EI0aywyIKNG EVNREPWONG YIa Ta véa WEAN Tou AZ aAAd kal Tnv SIapKr enayyeAUaTikn
KATApTIOoN Kal ENOP@Won yia Ta unoAoina PéAn, dedopévou OTI NPOTEIVOVTAl NPOG EKAOYT w¢ HEAN Tou A npdowna nou dIabETouv Ikavr) Kal
anodedelyPEVN EUNEIPIa Kal OpyavwTIKEG -OIOIKNTIKEG IKAvOTNTEG. A. VI (6.6)
oT) dev upioTaral €181k NPOBAEWN yia napoxn nopwv npog TIG EMTPONEG Tou AS yid TNV €KNARPWON TWV KaBNKOVTWV TOug kal yia Tnv
NPOoANYnN €EWTEPIKAV CUPBOUAWV. Q0TOCO, OAA Ta aITPATA and oIodNMOTE TUAKA avagopika We TNV NPOcAnYn €EWTEPIKWV CUKBOUAWV
eEeralovral anod Tnv Aloiknon Kai ykpivovTal ava nepinTwon, Pe BAon TIG EKACTOTE ETAIPIKEG avaykeg A. VI (6.9)

= AvaQopikd Je Tnv agloAdynon Tou AZ:
EkTOG ano Tnv afioAoynon Tou AZ, péow Tng 'EkBeong Alaxeipiong, and Tnv €Tnola TakTikn evikry ZUVEAEUON Twv HETOXWV, TO AZ
napakoAouBei kal enavegeTalel TNV UAOMOINON TWV ANOPACEWY ToU O€ €TNOIa BAcn. Aev ugioTaTal BsopobeTnuévn diadikacia Pe okono Tnv
a&loAOyNon TNG anoTeEAECHATIKOTNTAG Tou AlolknTikoU SUMBOUAIOU Kal Twv €MITPON@Y Tou ouTe aloloyeital n enidoon Tou Mpo£dpou Tou
AloiknTikoU ZupBouliou kaTa Tnv didpkeia diadikaoiag oTnv onoia npoioTatal o ave§apTnTog AvTINPOedPog 1 AANO [N EKTENECTIKO WENOG TOU
AloiknTikoU ZupBouliou eAAeiyel aveEapTtnTou AvTinpogdpou. H diadikadia auth dev BewpeiTal wG avaykaia eVOWel TNG OpyavwTIKNG SOpNG
TNG €Talpeiac. Ta TAKTIKA Kal N EKTEAECTIKA WEAN DEV OUVEPXOVTAl XWPIG TNV NAPOUCIa EKTEAECTIKWY PEA®Y, NMPOKEIUEVOU va agloAoyeiTal n
€Mid00N TWV EKTEAEOTIKWY HEAOV Kal va kaBopifovTal ol apoiBEC Toug. To AloiknTikO SupBoUAIO dev MEPIYPAPEI CUVONTIKA 0TV €TROIA
onAwon eTaipikng diakuBepvnong Tn diadikacia a&loAdynong Tou 18iou, KABWE Kal TWV EMITPONWY TOU KABWCG Oev UQIOTAVTAl OXETIKEG
dladikaaieg a&loAoynongG.

= AvaQopika pe To ZUoTnua EcwTepikol EAéyxou:
>Tn olvBeon Tng Emirponng EAéyxou Tou AS GUHMETEXOUV BUO (2) HN EKTEAECTIKA PEAN Kal éva aveEapTnTo Kal W eKTEAECTIKO HENOG TOU AS.
BI (1.4)

TouldayioTov éva (1) aveEaptnTo pENoG TNG Enmponng EAEyxou éxel anodedelypévn eNApKr yvwon o BEUaTa AOYIOTIKNAG Kal EAEYKTIKAG. B.I
(1.7)

ZUupwva pe TNV ugioTapevn diapBpwaon Tng Enmmponng EAEyxou To Wn eKTEAEOTIKO kal OxI To aveEdpTnTo WEAOG TNG €xel anodederypévn
€MApPKN YVWOn o€ BEPATa AOYIOTIKAG Kal EAEYKTIKNAG.

= AvaQopikd pe To €ninedo kai Tn didpOpwaon Twv apoIBwv:
O1 apoiBég Tou Mpoédpou Tou AS Kal AleuBUvovTog SUPBOUAOU KABME Kal TWV HEAWV TOU AS, eKTEAECTIK®V KAl Wn, Yia T OUMHETOXN TOUG
OTIG OUVEDPIAoEIG TOU AS Kal OTIG EMITPONEG AUTOU, EykpivovTal anod Tnv TakTikn MeVIK ZUVEAEUON TwV PETOXWYV, OS CUPQMVIA NAvTa WeE TIG
dlaTa&eig Tou ugioTapevou KavoviopoU Asiroupyiag Tng Etaipeiac. I (1.4).
>TIC OUMBACEIG TWV EKTEAETTIKWV WEAWV Tou AZ dev npoBAéneTal OTI To AS Wnopei va anaitioel TNV enigTpogr} OAou 1 JEPOUG Tou bonus nou
€xel 00Bei AOYyw avabewpnUEVWV OIKOVOUIKWOV KATAGTACEWV MPONYOUMEVWY XPNOEWV 1 YEVIKOG BACEI E0PAAUEVOV XPNHATOOIKOVOUIKWV
OTOIXEIWV, MOU XpNalhonoInénkav yia Tov unoAoyiopo Tou bonus auTou, kadwe Ta Tuxov dikaiwpaTa bonus POVO PETA TNV OPICTIKN €YKPION
Kal EAeyX0 TWV OIKOVOUIKQV kaTaoTacewy I.I (1.3).
H ETaipeia dev €xel npoxwpnaosl oTnv oloTacn eNITPonng apolBwv anotehoUevn and peAn Tou AZ. .1 (1.6, 1.7, 1.8, 1.9), dIOTI péxpl onuepa
dev €xel KpIBei anapaiTnTo AOYw ToU PEYEBOUC TNG ETAIPEIAC KAl TWV €V YEVEI GUVONK®V ayopdc. & kabe nepinTwaon BeBaing ol auoIBEC kabe
UWouc Kal PUOEWG TwV PEAWV TOU AS gykpivovTal anod TNV €TN0IA TAKTIKNA YEVIKR OUVEAEUON TNG ETAIPEIAG.
H eTaipeia BpiokeTal oTnv napoloa ¢aon e diadikacia kaTapTiong TnG NONITIKAG apoiBov. I (1.11).

= AvaQopikd JE TNV €NIKOIVWVIa e Toug MeTOXOUC:
H eTaipeia dev €xel UIOBETNOEI EIDIKN NPAKTIKN AVAPOPIKA HE TNV ENIKOIVWVIA TNG HE TOUG HETOXOUG N onoia nepINaBAvel NONITIKN) TNG OXETIKA
ME TNV UNOBOAN EPWTHCEWY and Toug PETOXOUG Npog To AS. A. 1.(1.4). H epappoyr NONITIKNAG ENIKOIVWVIAG HE TOUG ETOXOUG gival oTa dueoa
ox€dIa Npog uhonoinan Tng €Taipeiag.

= AvaQopika pe Tn Fevikr ZUVEAEUON TWV HETOXWV:
Méxp! Kal TNV aTiyur unoBoAng Tng napouoag dnAwong 6oV apopd aTnv epappoyr TG IdIKNG NPAKTIKNAG TNG NAEKTPOVIKNAG WAPOU 1 TNG
wnoou dI' aAnAoypagiag, n €@appoyn TG NApagevel O avaoToAr), v avagovr TnG €k80ONG OXETIKMY UMOUPYIKWV anoQAacewy, Onwg
npoBAéneral oto N.3884/2010. A.II (1.2)
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3. MpakTikég ETaipikng AiakuBépvnong EmnAéov Twv MpoBAéywewv Tou Nopou N Tou Kadika

H ETtaipsia yéoa ota nAaiola spapupoync evoc doUNKEVOU Kal ENapkoUc CUCTAHATOC ETAIPIKAG SIAKUBEPVNONG, EXEI EPAPHOCEI OUYKEKPIUEVEC
MPAKTIKEG KAANG E€TAIPIKAG JIaKUBEPVNONG KAMOIEG and TIC OMoIEG eival eMNAéov TwV MPOBAENOUEVWV and Toug OXeTIkoUC vopoug (K.N.
2190/1920 6nwg 1oxUel, 3016/2002 kai 3693/2008).

Suykekpipéva, n Etaipeia epappddel TG ENg eMNA&OV NPAKTIKEG ETAIPIKAG DIAKUBEPVNONG:

a) H ertaipeia Tnpei eykekpipévo and 1o AS, Kavoviopd Asimoupyiag, oTov omoio nepidaupavovral oageic ava@opEéC npog TV ETaipikn
AlakuBépvnan, Tov poAo kal TNV AsIToupyia Tou AloiknTikoU SUpBouAiou, TNG Mevikng ZuvéAeuong kabme kal Al\a BéuaTta mou anTovTal TnG
opBn¢ Aloiknong Tng ETaipeiac. MepIAnnTIKG 01 NEPIOXEG MOU KAAUMTEI 0 ev AOyw Kavoviouog sival,

1. ANTIKEIMENO KAI MEAIO E®GAPMOIHZ

1.1. OEZMIKO MAAIZIO AEITOYPI'TAZ THZ ETAIPIAZ

1.2. 2KOMOz THx ETAIPIAZ

1.3. >KOMOX TOY EZQTEPIKOY KANONIZMOY - MPOZQMA YNOKEIMENA X' AYTON
2. OPIANQTIKH AOMH - ©EZEI> EPTAZIAZ

2.1. OPIrANOIrPAMMA THZ ETAIPEIAZ

2.2. OEZEIZ EPIAZIEX - YMAIQrH 2E ATAAIKAZIEZ

3. AIAAIKAZIEZ AEITOYPITAZ THZ ETAIPEIAZ

3.1. (A: EA) ETAIPIKH AIAKYBEPNHZH

3.1.1.  (A: EA-1) Apxég ETaipikig AlakuBépvnong

3.1.2.  (A:EA-2) Aertoupyia AioiknTikoU ZupBouliou

3.1.3.  (A: EA-3) ZUoTtnua EowTepikoU EAéyxou

3.1.4.  (A: EA-4) ETaipikég Avakolvaaelg kal EEunnpetnon MeToxwv
3.2. (A: AA) ATAAIKASIEZ ANOPQIMINOY AYNAMIKOY

3.2.1.  (A: AA-1) MoAmikn MpooAfWewY - ANoXwpHRoswy

3.2.2.  (A: AA-2) MigBodoaia (YnoAoylopdg - KataBohr)

3.2.3.  (A: AA-3) Eknaideuon Mpocwmnikou

3.2.4.  (A: AA-4) AEIoAOYNON NpoowikoU

3.2.5.  (A: AA-5) Qpapio Epyaoiag

3.2.6.  (A: AA-6) Adeieg - Anouaieg

3.2.7.  (A: AA-7) MONITIKR Napoxwv

3.3. (A: OI) AIAAIKAZIEZ 2TA MAAIZIA TQN OIKONOMIKQN YMHPEZIQN
3.3.1.  (A: OI-1) KarapTion Oikovopikwv KataoTdoewv

3.3.2.  (A: OI-2) AoYIOTIKN EVNUEPWON

3.3.3.  (A: OI-3) Gewpnon, ekTUnwon & apxelobéTnon BIRAiwY
3.3.4.  (A: OI-4) ZupnAnpwaon, €kdoaon Kal unoBoAr dNAKoEwWY
3.3.5.  (A: OI-5) Zupowvieg Ynoloinwv

3.3.6.  (A: OI-6) XpnuaTodoTnon

3.3.7.  (A: OI-7) MioTwTIKA NONTIKA TNG €Talpeiag

To nveUpa Tou KavoviopoU Asitoupyiag npowBei TNV CUMHOPPWON HE TNV VOHOBETia Kal TIC ECWTEPIKEG MONITIKEC TNG €TAIPEiAc yia TNV
ano®uyn KIvVOUVwV kal GAAwV VOUIK®V CUVENEIQV yia Thv ETaipeia kai yia kB PEAOG TOU NPoowniKoU, and Toug epyalOPEVOUG HEXP! TA HEAN
TnG Aloiknong. O1 kUpiol aToX0! Tou Kavoviguou ival,

i. N NPOANWN TNG NapaBaTiknG CUMNEPIPOPAG

ii. N TPNON TwWV NONITIKWV WOTE va HewBoUV ol Kivduvol yUpw anod Tnv enun kai Tnv dnuooia gikova Tou OiAou

iii. n dlapkng eknaideucn Tou nNpoownikoU avapopikd HE TOUG KIVOUVOUG MOU EVEXOUV TA MEPIOTATIKA dla@Bopdc, andatng, Kakng
XPNoNG NPOCWNIKWY JEBOPEVWY, AAAOIONG TWV OIKOVOHIKWV KATAGTACEWY, dIapPONG EUMICTEUTIKWV NANPOPOPINV K.d.

iv. 0 EVTOMIONOC NApaBACEWV OXETIKWV HE BEPATA CUUHOPPWONG, N SIEPEUVNON TOUC Kal N UnoBoAr NpoTacewv Kai SIopBwTIKOV
EVEPYEIWV 1 WETPWV Nou anairouvTal.

B) Adyw TnG QuONG kai Tou okonoU Tng ETaipeiag, n etaipeia €xel avanTUEel noNimikég kar diadikaoieg kata ISO, AapBAvovTag Kai TiG OXETIKEG
MIGTOMOINTEIG,

4. Kuipia XapakTnpioTika TV ZuoThpateov Ecwtepikot EAEyxou kar Alayxeipiong Kivouvav

Ta Baoikd oToixeia Tou ZuoTnpaTog EcwTtepikol EAEyxou TnG €Taipeiag Ta onoia Asiroupyolv w¢ aMnAeEapTOEVA ouUCTATIKA €ival TO YEVIKO
nepiBalov eléyxou, n diaxeipion Twv KIvOUVwv, ol JIKAEIDEG ao@aleiag, n nAnpo@opnon Kabwg kal n OUVEXNG NapakoAouBnan Tng
€@appoyng Tou. To ZUoTnua EowTepikol EAEyxou £xel oxediaoTei Kal epapUoleTal £T01 MOTE va ENITUYXAVOVTAI 0 akoAouBol Baadikoi aToXo!l:

e n anoteAecpatikn Kal anodoTikn Asimoupyia TnG, £TOI WOTE va avTanokpiveTal KaTaAnAa oTtoug kivoUvVoug nou oxeTilovTal Je Thv
ENITEVEN TV ENIXEIPNHATIKWV TNG OTOXWV.

e n diac@ahion TN afionioTiag TNG NAPEXOUEVNG XPNHATOOIKOVOUIKNAG MANPOPOPNoNG, TOOO EVTOG 000 Kal EKTOG TNG ETAIPEIAC.

* N CUMHOPQWON HE TOUG IOXUOVTEG VOHOUC KAl KaVOVIGHOUG, CUMNEPIAAUBAVOUEVWV KAl TWV E0WTEPIKWV ETAIPIKWV MOAITIKGOV
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e n JIaQUAAEN TV NEPIOUTIAKWV OTOIXEIWY TNG €TAIpEIAg anod Wn opbr) xpnon n and anwAeia, GUUNEPIAAKBAvVoOpEVNG TNG NPOANYNG
Kal TnG anokaluyng neavng andarng.

MepiBaAAov EAEyxou

To nepiBAMov eléyxou Tng ertaipeiag éxel kaBopioTei péow evog nAaigiou Sopwv, OIadIKAci®V kAl MONTIKOV HE oagr Olaxwplopo
apHOBIOTATWY Kal EKXWPNON €50UCIMV TETOIO WOTE VA NPOAYETAl N AKEPAIOTNTA Kal ol NBIKEG a&ieg aTa nAaioia Tng AsIToupyiag kai Tou poAou
NG Aloiknong kabwg kar Tou Aoinol npoowrikoU TnG. To nepIBalov ehéyxou anoTelei Bepéhio AiBo yia Tnv anoTeAeopatikn AeImoupyia Tou
SEE Tng eTaipsiac kal kaBopilel TNV anapaitnTn KouAtoupa eAéyxou kabwg ival To aUVoAo NOAAWV ENIPEPOUC GTOIXEIDY ONWG:

e n opyavwTikn doun kal dIapBpwon HECW TOU OpyavoypARHAToC HE ageic dlaxwpiopoUc ubuvng Kal YPaupEC avapopdc

e OUYKEKPIUEVEC NEPIYPAPEG BECEWV epyaaiag ava disuBuvaon kal dpaoTnpidoTnTa

e KAVOVIOWOC €MINEdWV £YKPIONG YIa DIEVEPYEIA GUVAANAYQV Kal AfYn anopacswv

e pOAOG Kal appodIOTNTEG Tou AloIKNTIKOU SUPBoUAiou Onwg opilovTal aTo KATaoTaTiko kal Tov EcwTepikd Kavoviopo Aeimoupyiag Tng
ETaipeiag

e KOUATOUpa TnG Aloiknong Kai eNikolvwvia auTng oTnv unoAoinn eTaipeia

e K®OIKAG CUMNEPIPOPAG NPOCWMIKOU

e \0INéG NONITIKEG avBpwnivou Suvapikou

Aiayeipion Kivduvav

H Jiaxeipion kivdUvwv e€ival pia ouvexng kali avantuoodpevn diepyacia, n onoia SIATPEXEI TN OTPATNYIKI TOU opyaviopoU Kal Thv
ulonoinon Tng oTpaTnyIikng Tng Aloiknong. Eival evowpatwpévn oTnv KoUuAToUpa Tng eTaipeiaq pali We pia anoTeAeopatikn MONITIKA Kal
€va npoypappa He enikepaing Tnv avwTepn Aloiknon. O1 enixelpnyaTikoi kivduvol TagivopuoUvTal avaloya e To NG00 onpavTiko avTikTuno
(impact) unopei va éxouv yia Tnv eTaipia epdoov oUPBOUV Kal ageTEpou To ndoo peyain nmiBavoTtnTta (likelihood) €xouv va oupBolv. H
HeBodoloyia nou xpnaigonolsiTal wg Baon diaxeipiong KIVOUV®WY and Tnv £TAIPEIa NEPIYPAPETAI HE TNV KATWTEPW CEIPA EVEPYEIQV:

e AfioAoynon Tou EowTepikou MepiBaihovtog (Internal Control Environment), 0nwg yia napadeiypa Tnv giAogo®ia Tng dioiknong, Tnv
Oopr Tou AloiknTikoU ZupBouAiou, AoINEG NOAITIKEG kai dIadIKATIES.

e KaBopiouo kal kataypagn Twv enixeipnoiakwv oTtoxwv (Objective Setting).

e Avayvwpion yeyovoTwv Ta oroia YMopei va €xouv BETIKN 1) apvnTikn €nidpacn oTnv eniTeugn Twv GTOXWV TNG enixeipnong (Event
Identification).

e AZioAoynon Twv KivdUvwv o€ oxEon e Toug enixelpnalakoug oToxoug (Risk Assessment).

e AvtipeTonion Twv KivdUvwv avaloya pe To eniBupnTo eninedo anodoxnc Toug and Tnv Aioiknan Tng etaipeiag (Risk Response).

AikAeideg Ao@aleiag

Ma Tnv avTIHETOMIoON TV KIVOUVWV N Taipeia npoBaivel oe eykabidpuon dikAsidwv acpaleiag (controls) Sid PECOU €NIXEIPNTIAKMY NMONITIKOV
kal JIadikaoi®v MPOKEIUEVOU va avTipeTwnidovTal oi kivduvol (Control Activities). O1 v AOyw OIKAEIdEG dIAKPIvVOVTal OTIG KATWTEPW BACIKEG

KaTnyopieg.

a) Aikheideg aopaleiag o€ TAIpIKO €NinNedo

H etaipeia ekT0G Twv diadikaciov ava AleuBuvon 1 enixelpnolakn dpacTnpioTnTa €xel oXedIAoel Kal €pAapUOoEel &va MAdIOI0 EAEYKTIKOV
HNXavIoU®V nou KaAUNTouv OAo To GAcpa AsIToupyiag TnG kal kaBopifouv TIG YEVIKEG GUVAMAKTIKEG OXECEIG EVTOG Kal EKTOG TNG ETAIPEIAG,
KaBwg Kal TIG CUUNEPIPOPEG TWV OTEAEXWV kal TNG Aloiknang. Ev Adyw OIKAEIDEG EVOWUATOVOVTAI OTIG YEVIKEG NMOAITIKEG TNG, ToV ECWTEPIKO
Kavoviouo Asitoupyiag Tng oTov onoio opidovtal ol apuodIOoTNTEC Kal eUBUVEG Twv BacIKWV BE0EWV epyaaciag, NPoayovTag £Tal TOV ENAPKN
Slaxwpiopo apuodIoTATWV kai €Eouaiwv evtog Tng ETaipeiac. O1 appodidTnTeg Tou EcwTepikoU EAéyxou kabwg kal Tng Emimponng EAyxou
Onwe auTég kabopifovTal OTOUG ENIPEPOUG KAVOVIOHOUG AEITOUPYIAg TOUG, KAl N CUUHETOXN TNG avwTePnG Kal avwTatng Aioiknong oTtnv
napakoAolBnan TnG nopeia¢ Tng Taipesiac PEow npokabopiouévwy diadikaciwv Ot €ninedo NANPOEOPNONG Kal Awng anopdcewv Bacel
a&ioAdynong anoTeAolv eniong SIKAEIdeC acpaleiag oTa nAaioia Tou YevikoU NepIBAAOVTOC EAEYXOU TNG ETAIPEIAC.

B) Aik\eideg aopaleiag aTa NANPOQOPIaKa CUCTHKATA

H etaipeia ouvepyaletal e eEwTepikd avadoxo (outsourcing service) yia TNV dIAXeipion TWV UNXAVOYPaPIKWV TG CUCTNHATWY. ZTa nAdiola
auTda nPoBAENOVTAl OUYKEKPINEVEG DIadIKATies kAl MONITIKEG APEVOG yid TNV dIAopAAion TngG dIaxeipiong Twv NANPOPOPILY and Tov eEWTEPIKO
OUVEPYATN AQETEPOU Yia TNV KAAUWN Twv ONoiwv avaykwv Wnopei va undpouv. H Aloiknon, os kaBe nepintwon, diatnpei Tnv ubluvn Tou
kaBopiopoU TNG OTPATNYIKNG O BEPATa TexvoAoyiag kal MANPOPOPIKAG.

H ETaipeia, 6nwg ndn avagepbnke, £xel avanTUEel €va enapkeg nAaiolo napakoAolBnong kai EAEyXoU Twv NANPOMOPIaK®V CUCTNHATWY TNG,
TO onoio opileTal anod £MIYEPOUG EAEYKTIKOUC UNXAVIOHOUC, EYKEKPIMEVOUG anod To AloiknTikd SUpBoUANo eve diaBETel noNiTikn kal dladikaaia
aopaheiag (security policy) n onoia npoodiopileTal ENapkwG TOOO Ao OTOV eyKeKpIUEVO Kavoviopd Asimoupyiac 600 kal oto Eyxelpidio
EowTepikou EAéyxou. Eniong, oe ouvepyacia pe Tov e§mTePIkO avadoyo, npoPAEneTal ouykekpigevn diadikacia yia Tnv diao@alion and Tuxov
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npofAfuaTa ora cuoTruaTa Tou Opilou HECW TOU EyKEKPIMEVOU MpoypdppaTog Business Continuity (nepidappdverar off-site storage Twv
Kpiolywv oToIxeiwv TG ETaipeiag yia Tnv avaktnon Tng AEITOUpyiKOTNTAG TNG O AUETO XpOvo).TEAOG, £XOUV KABOPIOTEI CUYKEKPIUEVA
dikaiwpaTa €100dou (Access Rights) oTa diapopa NANPOPOPIAKA CUCTAKHATA yia OAOUG TouG £pyalopévoug avaloya pe Tn B€on kal To poAo
MouU KATEXOUV, £V TNPEITal ENiong Kal OXETIKO apxeio €100dou (entry log) oTa ouaTraTa Tng ETaipeiac.

y) dikAeideg aopaleiac o€ eninedo diadikaoiwv

QG HEPOG TOU OUVOAOU TwV JIKAEIdWV aopaleiag Tng ETaipeiag ugioTavTal kal AEIToupyoUV GUYKEKPILEVEG DIKAEIDEG Ol onoieg OXeTIovTal [E TIG
enipgépoug diadikaaieg TNG eTaipeiag os eninedo AiclBuvong f dpacTnpioTNTag. Ol BACIKOTEPEG NEPIOXEC OTIC OMOIEC ASITOUPYOUV 01 eV AOyw
dikAeidec aopaleiag sival ol €EnG:

Opyavwor - Karavourj Appodiotritwv

H ekxwpnon Twv appodIoThTWV Kal eE0UCIMV TOCO OTNV avwTepn Aloiknon TnNG €Taipeiag 600 Kal 0Ta YEodia Kal KaTWTEPA OTEAEXN TNG,
dlao@aAilel TNV evioxuon TNG ANOTEAEOUATIKOTNTAG TOU SUCTAMATOC EowTepikoU EAEyxou, We mapdMnAn diapuAagn Tou anairoUpevou
dlaxwpiopoU appodioThTwy (segregation of duties).

KaTtaAMnAn oTEAEXWON TWV OIKOVOMIK®V KAl AOIMAV  UNNPECIOV PE ATOUA nou dIaBEToUV TNV anairoUPEVN TEXVIKN YVWON Kal UNEIIa yia TG
apHodIOTNTEG MOU TOUG avaTiBevTal.

A1adikacieg AoyioTiKG NapaKkoAoUbnong kar ouvTaéng oIKOVOUIKWV KATAOTAOEWY

'Ynapgn evidiwv NONTIKAV Kal TPOMoU napakoAoUBnong Twv AoyIoTNPIMV KOIVOMOINUEVWY OTIG BuyaTpikeG Tou OWiAou, ol onoieg nepIEXOUV
opIopoUG, apxéC AOYIOTIKNAG Nou Xpnaoidonolouvtal anod Tnv ETaipeia kar Tig BuyaTtpikég Tng, odnyieg yia TNV NPOETOINATIa TWV OIKOVOUIK®OV
KATAOTACEWV Kal XpNHATOOIKOVOHIKWY avapopwy, TNG EVOMOINoNG, KAM.

AuTopartol €eyxol kai enaAnBeloeig nou dlevepyolvTal PETAEU TwV dIAPOPWV CUCTNHATWY NANPOPOPNONG V@ anaiTeital dIkr £yKpion
A\OYIOTIKQV XEIPIOU®V [N ENavaAduBavopEVmV OUVAAay®V.

A1adikaoieg dIapUAGENG NEPIOVOIaKWY OTOIXEIWV

'Ynap€n SikAeidwv acpaleiag yia Ta ndyla NePIOUCIakA OTOoIXEId, Ta anoBEuara, Ta XpnUaTika SIabEoipa - eMITayeg Kal Ta Aoind nepiouciaka
oToixeia TNG eTalpeiag, ONwg evOEIKTIKA N (PUOIKA ao@AAeEld TAWeiou 1 anoBnkwv kai n anoypa®n kai oUyKPIon TwV KATAUETPNHEVWV
NOCOTATWV HE QUTEG TWV AOYIOTIK®V BIBNI®V.

MpOypaAa GUOIKWY anoypa®av yia Tnv eniBeRaiwon TwV UNoAOINWV TWV PUGIKOV Kal TV AOYIGTIK®V anodnkmv

AlaxwpIopoOG EE0UCINV Kal APHOdIOTATWY WETAEU EKTEAEONG Kal EAEYXOU ava auvaiiayn.

EyKpITIKG Opia ouvaaywv

'Ynap&n kavoviopou eninédwv £ykpiong (Chart of Authorities), oTov onoio aneikovifovTal ol ekxwpnOeiosg e€ouaieg oTa dIAPopa aTeEAEXN TNG
€TAIPEIag yIa OIEVEPYEId CUYKEKPILEVWV OUVAANAY®V N Npagewv (n.X. NANpwUES, eionpa&eig, Sikaionpa&ieg, kAn) To onoio €xel eykpiBei and To
AloiknTIkO ZupBoUNio Tng ETaipeiag (npakTikd AS un' ap. 150/17-72012 ).

MAnpo@opnon - Enikoivwvia

>Ta nAaioia Tng eykaBidpuong dIadIKacI®V Kal NPAKTIK®V MANPopopnong n eraipeia epappolel nhaioio diadikaciwv PECw Tou oroiou
avayvwpileTal OUYKEVTPQVETAl Kal WETAQEPETAl METAEU Tou MnpoowrikoU Kal Tng Aioiknong n anairoupevn nAnpo@opnon. H ev Adyw
nAnpo@opnon diakpiveTal o€ €NiNedo YEVIKWV KATNYopPIWV GTNV XPNHATOOIKOVOUIKN NANpo®opnaon kai aTnv nAnpo®odpnaon eni Tng AsiToupyiag
ToU ZuoTnaTog EowTepikol EAEyXOU (E0WTEPIKN Kal EEWTEPIKN).

H xpnuaTooikovopikn NAnpo@opnaon anoTelei evOEXOUEVWG TO BACIKOTEPO epYaAEio yia Tn Afyn TwV ENIXEIPNKATIKWV ano@Acewy oc eninedo
Aoiknong. MNa Tn diac@aAion Tng a&lonioTiag Tng n enixeipnon éxel epapudoel éva nAaioio diadikaci®v Kal JIKAEidwv Tooo ot eninedo
napaywyng Tng nAnpo@dpnaong 6oo kal o €ninedo PETa®opAc Tng npog Tn Aloiknon. Ta epyaleia yia Tnv €niTeVEN TV avwTEPW €ival €va
KaAa opyavwuévo ouoTtnua SloiknTIKAG NAnpo@opnang (Management Information System — MIS) To onoio unooTnpileTal Kai GuvVTNPEITal anod
€€eIdIkeuPEva aTehéXn OO0 Kal €va NPokaBopIoHEVO Kal OpYavwHEVO NAQICIO ENIKOIVWVIAG TNG ev AOyw NANpo@OpnongG HECW NPoKabopIoHEVGV
ouUVavVTNOEWV OE €ninedo avwTepng kal avatatng dioiknong (management meetings, BoD meetings) oTig onoieg napouacialovralr Ta
anoTehéopara and OAeg TG AIEUBUVOEIG, DIEVEPYEITAI ANOAOYIGHOG Kal NapakoAouBeiTal n uAonoinan TwV OTPATNYIKAV OTOXWV TNG AloiKnong.

H nAnpo@dpnan eni Tng Aeimoupyiag Tou SuoTtnpatog EowTepikoU EAéyxou evronileTal, kataypdgeTal, enegepyaleTal kai diatibetal og elAoyo
XPOvo kai 1davikd Tpono waoTe va diveTal oTa aTeAEXN TNG €Talpeiag n duvatdTnTa va avranokpivovTal oTIC avaykeg NMou anoppeouV and Tig
appodIOTNTEG TOUG KAl OUPPWVA WE TIG ETAIPIKEC MOMTIKEG kal dladlkacieg. AUTO E€MITUYXAVETAl WE TNV AsiToupyia €owTepikoU SikTUOU
(intranet) oTo onoio ival dlaBéoipeg OAeG o diadikacieg kal NONTIKEG ava dieUBuvan Kal EUNAEKOUEVO. Z€ onoIadnnoTe TPOMomnoinar Toug Ta
€UNAEKOpEVA OTEAEXN AauBavouv Aueon evnuépwon MHEOW Tou ev AOyw OIKTUoU. Eniong undpxouv kavaAlia enikovwviag WETAE Twv
EMIKEPAANC TwV AlEUBUVOEWY Kal TOU NPoownikoU og OTI apopd BEUaTa nou anTovTal Tou SUoThaTog EowTepikoU EAEyyou.

O Kavoviopog Aerroupyiag Tng Enimponng EAEyxou aAANd kai Tng Ynnpeoiag EowTepikoU EAEyxou evBapplvel eniong Tnv enikolvwvia TOGO
METAEU Toug 600 Kkal WeTaEU Twv EEwTepik®V EAeykTav, TNG OIKovoUIKNG AlelBuvong ala kal Tng Aloiknong yia EAEYKTIKA BEUaTa alAa kal
B£uaTa OXETIKA HE TNV XPNHATOOIKOVOWIKF NANPO(pOpnan kal TiG OIKOVOUIKEG KaTaoTATEIC,

MapakoAoUBnon (Monitoring)
H Aloiknon €xel oxedidoel kal ekTeAEl SIAPKEIC ENONTIKEG dPACTNPIOTNTEC, Ol OMOIEG Eival EVOWUATWHEVEG oTn AsiToupyia Tng ETaipeiag ki ol
onoieg dlao@aAifouv OTI To ZUoTnua EowTepikou EAEyxou diatnpei dlaxpovikd TnV anoTeEAEOUATIKOTNTA Tou. H ETaipeia dievepyei kai

NEPIODIKEG PEMOVWHEVECG AEIOAOYNOEIG WG NPOC TNV KATAANAGTNTa Tou SuoTnpaToc EcwTepikol EAEyXou, o1 onoieg uhonoloUvTal KaTta Kuplo
AOYo pEow TG Ynnpeoiag EcwTepikol EAEyXou kaBwg kal Tnv Emirponr EAEyxou.
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H Etaipeia Ola6eTel Ynnpeoia EcwTepikoUl EAéyxou n onoia €ival avefaptntn anod TIG UNOAOINEG ENIXEIPNOIAKEG Hovadeg, dev unayeral
IEPAPXIKA O€ kapia AAAn unnpeoiakn Povada Tng €Taipiag kal avagépeTal SIoIKNTIKA oTov AlcuBUvovTa ZUPBOUAO Kal AEITOUpYIKG OTnv
Enimponn EAéyxou Tou AZ. O YneUBuvog eowTepikoU eAéyXou Oev €xel emiong kapia Asiroupyikn €€ouaia rj euduvn og dpaoTnpidTNTa Nou
eAéyxel. To npoownikd TNG UNNPECIag E0WTEPIKOU €AEYXOU ekTeAEl Ta kabrikovTd Tou oUpgwva pe Tov Kwdika HOikng Tou IvoTiroUuTou
EowTepikwv EAeykT@v. H YevikOTEPN A€IToupyia TNG UMNNPECiac €owTepikoU eAeyxou kabopileTal and Ta Aigbvry MpdTuna yia Tnv
€NAyYEAUATIKN) NPAKTIKN) TOU E0WTEPIKOU EAEyXou Tou IvoTiTouTou EcwTepikwv EAeykT®V kaBwg Kal TG NONITIKEG kal Sladikaaieg Tou Opilou.
H Ynnpeoia EowTepikol EAféyxou peéow Tng Aeimroupyiag Tng peTafl aMwv diacpahilel 0TI o1 Siadikacieg avayvwpiong kai Olaxeipiong
KIVOUVWV nou e@appodovTal anod Tn Aloiknon €ival enapkeic, diac@alilel TNV anoTeAeoUaTIKn AsIToupyia Tou ZuoTraTog EcwTepikoU EAEyxou
Kal Tnv noiéTnTa Kai ag§loniaTia TngG Napexopevng nAnpo®opnong and Tn Aioiknon npog To AZ avagpopikd Pe To ZUoTnUa EocwTepikoU EAéyxou.

H olvTagn Tou MAGvou EAéyxou TngG Ynnpeoiag BacileTal og SievepynBeioa yia Tov okond auTo a&loAdynan KivOUvwy, kabwg kal o BéuaTa
nou €xouv enionpaveei anod Tn Aloiknon kai Tnv Enirponn EAéyxou. To MAdvo  EAéyxou unoBaMetal yia éykpion otnv Enirponr EAgyxou. H
Oladikagia a&lohoynong kivoUvwv dievepyeital eTnaiwg kal AapBavel unown Tng Tnv a&loAdynon kivoUVwv nou ekTeAeiTal Pe euBuvn Tou A
oTa nAaioia Tng Alaxeipiong Twv Kivduvwv Tng ETaipeiag n onoia kai enavegetaleral oc €Tri01a BAon.

H endpkeia Tou ZuoTnuaTtog EowTepikol EAEyxou napakoAouBsiTal eniong o ouoTnuatikn Bdon and Tnv Enirponr) EAéyxou n onoia oTa
nAaioia Twv appodIoTATWV TNG ONWG autég opilovTal oTtov Kavoviopd Asimoupyiag Tng  napakoAouBei Tnv anoTeAeopamikdTnTa Tou
OUCTAHATOC E0WTEPIKOU EAEYXOU Kal dIaxeipiong KIVOUVWY TNG TaIpeiac kabwg Kal TNV aoPAAeia Twv NANPOPOPIaK®Y GUGTNHATWV HE TETOIO
Tpono waote va dlacpalilel OTI oI KUPIOTEPOI Kivduvol npoadiopilovTal, avTiheTwnifovTal kal dnpocionoioUvTdl 0pewc.

O1 avagopeég TnG Emmponng EAéyxou kai Tng Ynnpeoiag EowTepikoU EAéyxou nmpog Tn Aloiknon, napéxouv a&gloAoynon TwV OnuavTikwv
KIVOUVQV Kal TNG anoTeEAEOHATIKOTNTAG ToU ZuoTnuaTtog EowTepikol EAéyxou wg npog Tn diaxeipiony Toug. Onoleadnnote aduvapieg
EVTOMIOTOUV KOIVOMOIOUVTAl HECW TWV ava@opoV, GUUMEPIANAMBAVOUEVNG TNG ENINTWONG NoU €iXav 1 HNopei va £xouv kabwg kai Twv
EVEPYEIWV TNG Aloiknong yia Tnv dI0pBwan auTtwv.

5. H levikn ZuvéAeuon Kai Ta AIKGQIOHATA TOV METOXWV

O poOAag, o appodIOTNTEG, N CUYKANON, N CUPKETOXN, N OUVAONG Kal EAIPETIKN anapTia Kal NAEoWnQia TwV CUPUETEXOVTWY, To Mpoedpeio, n
Huepnoia AlGTagn kai n ev yével Aeiroupyia Tng Mevikng Zuvéleuong Twv WeTOXwV Tng ETaipeiag nepiypagovral ato KataoTaTiko Tng ETaipeiag,
ONWG auTto éxel enikaiponoinBei pe Baon T diatafeic Tou N.2190/1920, w¢ TpononoinBeic 1oxUel (WE TNV EVOWMATWON TOU
N.3884/20100XETIKG PE TA DIKAIMUATA MEIOYNPIAC).

a. Tpdnog Aeiroupyiag Tng Mevikng Zuvéleuong kal Bacikeg eEouaieg auTng

H Tevikr) ZUVEAEUON TWV PETOXWV €ival TO avwTATo 0pyavo Tng ETaipeiag, kai dikaioUTal va anopacilel yia kAde Taipikn
unoBean kal V' anogaiveral yia OAa Ta nTAuaTa, nou unoBaillovTal ¢' auTrv.

EidIkOTepa N levikn ZuvENEUON -EVOEIKTIKA- €ival ANOKAEIOTIKWG appodia va anogacilel yia:

a) Tpononoinaeic Tou KataoTaTikoU. ©¢ TPOMNomnoIraoeig vooUvTal Kai ol QUENCEIC 1) HEIMOEIG TOU JETOXIKOU KEpaAdiou

B) Tnv exhoyr} OpkwTwv EAeykTWV

Y) TNV £yKpION 1 KN TWV OIKOVOMIK®OV KATACTAGEWY TNG ETAIPEIAC

3) Tnv dIABE0N TWV ETACIWV KEPIWV

€) TNV ouyxwveuon, diaonacn, PeTaTponr, avapiwon Tng ETaipeiag

OT) TNV PETATPONN TWV PETOXWV TNG ETAIpEiag o€ OVOUAoTIKES

Q) Tnv napdartaon r GuvToOpEUON TNG didpkeiag TngG ETaipeiag

n) Tnv Alon Tng ETaipeiag kai To diopiopd ekkabapioTov

8) TNV ekAoyr HeAwv Tou AloiknTikoU ZupBouliou

1) TNV €YKPION TNG EKAOYNG TWV NMPOCWPIVOV CUPBOUAWV OE avTIkaTaoTaon cupBoUAwv nMou naparrnenkav, néBavav n e&éneoav kat' alo
TPOMNo ano To agimua Toug

O1 ano®aoeig TnNG MevIKNG SUVEAEUONG €ival UNOXPEWTIKEG KAl YIa TOUG PETOXOUG nou eival andvTeg ) dlapwvolv. H Tevikn SuvéAeuon Twv
METOXWV, OUYKAAEiTal NAvToTe anod To AIOIKNTIKO ZUPBOUANIO Kal GUVEPXETAI TAKTIKA aTnv £dpa Tng ETaipeiag i oTnv nepipépeia aAou Aruou
€VTOC TOU VopoU TNG £0pag, TOUAAXIOTOV Hia Gopd e KABE €TaIpIKR XProN Kal NAVTOTE WETA OTO NPWTO €EAUNVO anod Tn AfREn KABe €TaIPIKNC
xprong. H evikr) Zuvé\euon WNOpei va GUVEPXETAI KAl OTNV NEPIPEPEIA Tou Arou dnou BpiokeTal n €dpa Tou XpnuaTioTnpiou ABNvav.

To AloiknTIKO ZupBoUAIo pnopei va ouykaAei o €kTakTn ocuvedpiaon Tnv Fevikn ZUVEAEUON TwWV WETOXWV, OTAV TO KPivel OKOMIWO 1 av To
{nTrioouv PETOXOI MOU EKNpoownoUv TO KATa VOO kal To KaTtaoTamikd anairoUuevo nooooTo.H [levikr Suvéleuon We eEaipeon TIG
€navaAnnTIkEG SUVENEUOEIG Kal EKEIVEG NOU EEOMOIMVOVTAl JE QUTEC, oUyKaAeiTal ikoot (20) TOUAAXIOTOV NUEPEC MpIV and Thv nUepounvia nou
opileTal yia Tnv ouvedpiaor) TnG. AIEUKPIVICETAI OTI guvunoAoyifovTal Kai ol Jn €pyAciyeg NUEPEG. H nuépa dnpoagieuong TnG NpOoKANCNG Kai n
nuEpa TnG ouvedpiaong Tng dev unoloyifovTal. ETNV NpOOKANON Twv WETOXWV oTnv Tevikr Zuvéheuon, npénel va npoodiopilovTal n
XpovoAoyia, n nuépa, n wpa kai To oiknua, 6rnou Ba cuvéNBel n Zuvéeuon, Ta BEaTa TNG nUepnolag SIATAENG e oagrvela, ol HETOXO! Mou
€xouv JIKaiwPa CUPKETOXNG, KaBw¢ kal akpIBeic odnyieg yia Tov TPOMO E TOV OMOIO Ol PETOXO! Ba UNOPETOUV VA JETACXOUV OTNV OUVEAEUON
Kal va aoknoouv Ta JIkaimpaTd Toug auTonpoownwg f &i' avTinpoownou ) evOEXOPEVWG Kal €8 anoaTacews. MpdokAnan yia ouykAnan Meviknig
Zuvéleuong dev anaiTeital oTnV MEPINTWON KATA TV onoia napioTavral fj avrinpoownelovTal WETOXO! NOU €KNPOCWMOUY TO GUVOAO Tou
HETOXIKOU KEPAAAIOU Kal KaveiG and autoug dev avTIAEyel OTnV nmpaypatonoinor Tng kai otnv Afwn ano@dcewv. H Tevikn Zuvéleuon
BpiokeTal og anapTia kal ouvedpidlel éykupa oTa BEuaTa Tng nuepnaiac diaTagewe OTav napioTavral r avTinpoowneUovTal ¢' auThV PETOXO!
Mou €KNPOCWOUV To &va NéUNTo (1/5) TOUAAXIoTOV ToU KaTaBeRANUEVOU WETOXIKOU KEPAAQiou.

Av dev enimeuxBei n anaptia autn n levikn Zuvéleuon ouvepyetal ndh oe eikool (20) nuépeg and TNV NEEPA TNG OUVEDPIACEWG MOU
pataiménke agoU npookAnBsi yia To okond auto npiv anod déka (10) TouAaxioTov nuépes. H enavaAnnTikh auTh ouvéAeuon ouvedplalgl
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€YKUPA YIa Ta BEPATA TNG apxIKnG nUepnoiag diIaTagews onolodnMoTe Kal av ival To THAKA Tou kaTaBeBANKEVOU KEPAAaioU NoU ekNpocwneiTal
o' auTn.

O1 ano@dosig Tng Mevikng Suveheloswe AapBavovTal Ye andAuTn nAsiowneia Twv WPRPwv, Nou eknpoownolvTal o auTr. EEaipeTikwe oTav
NPOKEITAI YIa ano(pAceig Nou apopolv

a) Tn peTapoAn Tng eBvikdTNTAg TNG ETaipeiag,

B) Tn peTaBoAn Tng £dpac Tng ETaipeiag,

Y) TN MeTaBoAr Tou okonoU 1} TOU avTIKEIEVOU TNG ENIXEIPAOEWG TNG ETalpeiag,

0) TN YETATPONN TWV HETOXWV TNG ETaipeiag o€ ovopaoTIKeg,

€) TNV €NAUENON TWV UNOXPEWTEWV TWV HETOXWYV,

oT) TV al&non Tou eToxikoU KepaAaiou pe €Eaipeon Tnv au€non enmiBalopevn anod dIaTaEeic VOUWY, 1 YEVOREVN HE KEPaAaionoinon
anoBeuaTIKOV N KEIWTN ToU PETOXIKOU KEPaAQiou, EKTOC av yiveTal cUPPWVA Ke Tnv nap. 6 Tou apbpou 16 Tou k.v. 2190/1920,

0) Tn peTaBoAr Tou Tpdnou JIaBECEWG TWV KEPDWY,

n) Tn ouyxwveuon, diacnaaon, PeTaTponn, avapiwon Tng ETaipeiag,

0) Tnv napdraon i peinon Tng diapkeiag Tng ETaipeiag,

1) Tn didAuon Tng ETaipeiac,

I0) KaBe AAn nepinTwon, kaTta Tnv onoia o vOUog opilel OTI yia TNV AfWn opIoHEVNG ano®@acews and Tnv Fevikry Zuvéleuon anarTeital n
anaptia TNG napaypagou auTrc, n Fevikn Zuvéheuon BpiokeTal o€ anapTia kal ouvedpialel Eykupa oTa BEuaTta Tng nuepnaoiag dIaTagewg oTav
napioTavTai r avrinpoownsUovTal ¢' auTrnVv PETOXOI MOU EKNPOCWNOUV Ta dUo TpiTa (2/3) Tou KaTaBeBANUEVOU HETOXIKOU KEPAAdiou.

>n levikn Zuvéleuon npoedpelel Npoowpivd o Mpoedpog Tou AloiknTIkoU SupBouAiou, fj, 6Tav auTog KWAUETAI O VOUIHOG avanAnpwTng Tou,
Kal opifel WG MpappaTéa €va and TOUG WETOXOUG 1 TOUG AvTINPOOMMOUG TOUG MOU €ival NapOvTeg, PEXPI va emkupwOesi and Tn levikn
ZUVEAEUON O KATANOYOG TWV WETOXWV, Nou JIKAIOUVTAl va WETACXOUV C' auTr| Kal kAeyel To TakTikO npoedpeio. To Mpoedpeio anoTeAsiTal anod
Tov Mpoedpo Kal To MpappaTéa o onoiog ekTeAel Kal XpEn WNEOAEKTN. O oUNTAOEIG KAl O ano@Acelg TnG Mevikng ZuveAeUoew neplopilovTal
oTa Béuata Tng nuepnoiag diatdfewe. H nuepnoia diIATaEn katapTileTal and To AIOIKNTIKO SUMBOUAIO Kal MEPINAUBAVE! TIG NPOTACEIC TOU
AloiknTikoU ZupBouliou npog Tn ZUVEAEUON KaBwG Kal TIG TUXOV MPOTACEIG TWV EAEYKTWV 1 TWV HETOXWV, NMOU EKMPOCWNOUV TO £vd EIKOTTO
(1/20) Tou kaTaBeBANUEVOU PETOXIKOU KepaAaiou. O GUINTNAOEIG Kal Ol anoPAcEelC TwV MeVIKAV ZUVEAEUOEWV KaTaxwpoUuvTal o€ €IBIKO BIBAIO
(BiIBNio NpakTIK®V) Kal Ta OXETIKA NPAKTIKA unoypdgovTal and Tov Mpdedpo kal To Mpappatéa TnG SUVEAEUOEWS. STV apxn TV NPAKTIKOV
KATAXWPEITal 0 KATAAOYoG TwV METOXWV, MoU €ival NapdvTeg 1 avTinpoowneUovTal otn levikr Zuvéleuon. MeTd anod aitnon HETOXOU O
Mpoedpog TNG ZUVeAEUOEWG OPEIAEl Va KATAXWPNOEl OTA NPAKTIKA T YVOMN TOU JETOXOU Mou To {fTNoE.

Av oTn Tlevikny Zuvéheuon napiotaTal €vag (1) pdvov HPETOXOG, €ival UNOXPEWTIKA N napoucia ZupBoAalioypd@ou, nou npoounoypdgel Ta
NPAKTIKA TNG GUVEAEUOEWG,

AIKQIOPATA TV PETOXWV KAl TPOMOG AOKNOTG TOUG
a. AIKQIOPATA CUMHETOXAG Kal Wripou

O1 péToyol aokoUv Ta dIKalwUaTd Toug, ev axEan nNpog Tn Aloiknon Tng ETaipeiag, povo oTig Mevikég SuveAeUaelg kal oUMPWvVa [E Ta opildpeva
0TO0 VOO Kal To KataoTaTiko. Kabe petoxn napéxel Sikaiwya piag whngou otn Mevikn SUVENEUON, JE TNV ENIPUAAEN TwV opI{OpEVWY OTO apBpo
16 Tou K.v. 2190/1920, 6nwg IoxUEl OnKEPQ.

>tnv Fevikn Zuvéleuon dikaloUTal va CUMKETACXE OMNolog eUPavifeTal wg PETOXOG OTa apxeia Tou ZuaThuaTog AUAwv TiTAwv nou diaxelpileTal
n «EANnvika Xpnuartiotrpia A.E.» (E.X.A.E.), 0T0 onoio TnpouvTai oI KIvNTEG agjeg (LETOXES) TNG ETaipeiag. H anoddeign TnG PHETOXIKNG 1010TNTAG
YIVETQI JE TNV NPOCKOMION OXETIKNG £yypa®ng BeBaiwong Tou wg avw (opEa ) evalakTIkd, Je aneubeiac nAekTpovikr oUvdean Tng ETaipeiag
HE Ta apxeia Tou ev Aoyw Qopéa. H 1I81I0TNTa Tou PETOXOU NPENE! va ugioTaTal kaTta Tnv nuepopnvia kataypaeng (record date), ol kata Tnv
€vapén Tng néuntng (5nG) nuépag npiv and Tnv nuépa ouvedpiaong Tng Mevikig SUvEAeUONG, Kal n OXETIKA BeRaiwon f n NAeKTpovikn
nIgToNnoinNan OXETIKA HE TNV HETOXIKN 1I810TNTA Npénel va nepiENdel otnv ETalpeia To apyoTtepo Tnv Tpitn (3n) nUépa npiv anod Tn ouvedpiacn
NG Mevikng Zuvéheuonc. ‘Evavt Tng ETaipeiac Bewpeital OT1 €xel dIkAiwPa CUPKETOXNG Kal Wrigou aTn Mevikn SUvEAEUaN HOVOV OMoIoG PEPEI
TNV 1I81I0TNTA TOU KETOXOU KATA TNV avTioToIXN NUEPONNVIA KATaypa®rc. =€ NEPINTWON UN CUPKOPPWONG Npog TIG dIaTagslg Tou apbpou 28a
TOU K.V. 2190/1920, 0 ev AOyw HETOXOG HETEXE! OTN Mevikn ZuvéAeuon POvVO PETA and Gdela Tng.

SNUEIMVETAl OTI N AOKNON TWV €V AOY®w JIKAIWUATWY (CUHHETOXNG Kal Wwhpou) dev npoUnoBETel TNV JECUEUON TWV PETOXWV Tou JIKAIOUXOU
ouTe TNV TNPNoN alng avahoyng diadikaaiag, n onoia nepiopilel TRV duvaToTnTa NMANONG Kal YeTaBiBacng autwv KaTta To Xpovikd diacTnua
nou YeooAaBei avapeoa aTnv nuepopnvia kataypagng Kai oTny nuepopnvia Tng Mevikng uvéleuong.

O WETOXO0C CUMMETEXEI 0TN MEVIKN ZUVEANEUON Kal WnQIlel EITE QUTONPOCKONWG EITE PHECW AVTINPOOMMWV.

KaBe péToxog Wnopei va diopilel péxpl Tpeig (3) avrinpoownous. Nopikd npoowna PeTEXOUV oTn Fevikn ZUVEAEUON 0pIfovTag wG EKNPOTWNOUG
TOUG MEXP! Tpia (3) puaOIKa Npoowna. QOTO00, av 0 HETOXOG KATEXEI ETOXEG TNG ETalpeiac, ol onoieg epgavilovtal og NEPICOOTEPOUG TOU EVOG
AoyapiaopoUc a&inv, 0 NeEPIoPIoUOG auTog dev eunodilel Tov ev AOyw HETOXO va opilel SIapopETIKOUG avTINpoowNouG yia TIG HETOXEG MOU
epgavilovral oTov kKabe Aoyapiacuo a&liwv o axéon Pe Tn Mevikr Zuvéleuan. AvTINnpOownog NoU eVEPYEI yia NEPIOTOTEPOUG UETOXOUG MNOPEI
va yneilel dIapopeTIKa yia KaBe PEToxo. O avTINPOOWNOG WETOXOU UMoxXpeoUTal va yvwaoTonolel aTnv ETaipeia, npiv and tnv £vapén ng
ouvedpiaong TNG Mevikng SUvEAEUONG, KABE GUYKEKPIUEVO YEYOVOC, TO OMOIO WMOPEI va €ival XpAoIo OTOUG JETOXOUG Yia TNV agloAdynaon Tou
KIVOUVOU va €EUNNPETNOEI O AvTINPOOWNOG AAAG CUHQEPOVTA NMANV TWV CUUMEPOVTWY TOU AVTINPOCOWNEUOUEVOU WETOXOU. Katd Tnv évvola
TNG Nnapouoag napaypagpou, Yrnopei va npokUnTel gUYKPOUGT CUHMEPOVTWY IBIWG OTAV O avTINpOoWNoG:

a) €ival JETOXO0G Nou aokei Tov €Aeyxo Tng ETaipeiag fy eival GAo VopIkd NpOowno rj ovTOTNTA 1 onoia EAEYXETAl Aand TO WETOXO auTov,

B) eivar péhog Tou AloiKNTIKOU SupBoUAiou 1 TNG ev yével dloiknong TnG ETaipeiag i YeTOXoU nou aockei Tov €Aeyxo Tng ETaipeiag, n aAou
VOUIKOU NPOC@IIOU 1) OVTOTNTAG NMOU EAEYXETAI ANO HETOXO O OMoiog aokei Tov EAeyxo TG ETaipeiag,

y) €ival unaAnAog f opkwTOG EAEYKTAG TNG ETaIpeiag i HETOXOU Nou aokei Tov éAeyxo Tng ETaipeiag, f} GAMou vopikoU npoownou fi ovToTnTag
nou eAEéyxeTal ano PETOXO, O OMnoiog ackei Tov EAeyxo Tng ETaipeiac,
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0) eivar oUTUyog 1 Ouyyevng NpwToU Babuol pe éva and Ta QUOIKA MPOCWNA MOU avapEPOvTal OTIG WG Avw NePINTWOEIG (a) €wg (€) O
OI0PICKOG Kal N avakAnon avTiNpoowrou TOU WETOXOU YIVETAl eyypagwc Kal Kolvorolsital otnv ETaipeia pe Toug idloug TUNOUG, TouAdxioTov
TpeIg (3) NUEPES NpIv anod Tnv nuepounvia ouvedpiaong Tne Mevikng Suvéleuong.

B. Aoind dIKAIWUATA PETOXWV

Agka (10) nuépeg npiv and Tnv TakTikn Fevikny ZuvéAeuon kabe pEToxog Pnopei va napel anod tnyv ETaipeia avtiypaga Twv TNoiwv 0IKOVOUIK®V
KATAoTACEWV TNG Kal TWV eKBECEWV ToU AIOIKNTIKOU SUMBOUAIOU Kal TwV €AeyKTOV. Ta &yypada auTtd npénel va €xouv kataTedei éykaipa and
To AloiknTikd ZupBoUAIo aTo ypageio Tne ETaipeiac.

Me aitnon METOXWV, MOU EKNPOOWNoUV To €va ekooTd (1/20) Tou kaTtaBeBAnuévou MeToxikoU KepaAaiou, To AIOIKNTIKO ZupBoUAio
unoxpeoUTal va ouykahei 'EKTakTn Fevikr SUVEAEUON Twv WETOXWV, opilovTag nuépa ouvedpiaonc autng, n onoia dev NPENsl va AneXe!
NEPICTOTEPO ANO oapavTa nevTe (45) NUEPEC and Tnv nuUepopnvia nidoong Tng aitnong otov Mpoedpo Tou AloiknTikoU SupBouliou. H aithon
NEPIEXEI TO AVTIKEINEVO TNG NUePnolag diaTta&ng. Edv dev ouykAnBei yevikr) ouvéleuon and To AIoIKNTIKO ZUMBOUAIO evToG €ikoal (20) nuepwv
anoé Tnv €nidoon TG OXETIKNG aiTnong, n oUykAnon OlevepyeiTal and Toug aItoUVTeG LETOXOUG We dandaveg Tng ETaipeiag, pe anogaon Tou
HovopeAoUg npwTodikeiou TG €dpag Tng Etaipeiag, nou ekdideTal katd Tn diadikacia Twv ao@alioTIK®V HPETPWY. TNV andégacn autn
opilovTal o TONOG Kal 0 Xpovog TG ouvedpiaong, kabwg kai n nuepnaia diatagn.

Me aitnon METOXWV, MOU EKNPoownoUv To &va ekooTd (1/20) Tou kaTtaBePAnuévou HeToxikoU Kepahaiou, To AIOIKNTIKO ZUpBoUAIO
unoxpeoUTal va gyypdyel oTnv nuepnola dIAaTagn YeVIKNG OUVENEUONG, Mou Exel Ndn ouykAnBsi, NpooBeTa B€uata, €av n OXETIKA aiThon
nepiENBel aTo AIOIKNTIKO ZupBoUNio dekanévTe (15) TOUAAXIOTOV NUEPEG NpIv and Tn YeVIKr ouvéAeuon. Ta npdoBeta Béuara npénel va
OnUOCIEUOVTAl 1| Va yvwaTonolouvTal, e uduvn Tou dIoIKNTIKOU GUMBOUAIoU, kaTta To apBpo 26 Tou k.v. 2190/1920, entd (7) TouhdxioTov
NUEPEG NpIV and Tn YEVIKr oUVEAEUON. Av Ta B€uata autda dev dnpoaieuBoly, ol aItoUvTeg pEToxol SikaloUvTal va {nTroouv Tnv avaBoAn Tng
YEVIKIG OUVEAEUONG OUPQWVA PE TNV napdypa®o 3 Tou apbpou 39 Tou k.v. 2190/1920 kai va npoBouv ol idiol aTn dnpogieuon, katd Ta
opiloleva oTo nponyoUpevo €dagio, We dandvn Tng ETaipeiag. Me aitnon MeTOXwv Mou eknpoownolv To €va eikooTd (1/20) Tou
kaTaBeBAnuévou WeToxIKoU Kepahaiou, To AIOIKNTIKO SUMBOUAIO BETel oTn SIGBE0N TwWV PETOXWV KATA Ta opildpeva aTo apbpo 27 nap. 3 Tou
K.v. 2190/1920, €& (6) TouAaxIOTOV NUEPEG MPIV and Tn nuepopnvia Tng Mevikng Zuvéleuong, oxESIA ano@Acewy yid B£uaTa mou €xouv
nepIAN@OEi aTnV apxikn r TNV avadswpnuévn nuepnoia dIATagn, av n oxeTIKA aitnon nNepiEABel oTo AIOIKNTIKO ZUPBOUAIO enTa (7) TouhdxioTov
NUEPEG NIV anod TV nuepounvia Tng Mevikng uvéleuong.

MeTa ano aitnon onoloudnnoTe YeTOXou nou unoBaletal atnv ETaipeia névre (5) TouhaxioTov NARPEIC NUEPECS NpIv and Tn Mevikn Suveleuan,
To AloIkNTIKO ZUPBOUAIO unoxpeoUTal va napexel oTn Fevikny ZUVEAEUON TIG ANAITOUHPEVEG OUYKEKPIKEVEG MANPOPOPIEG yIa TIG UNOBETEIG TNG
ETaipeiag, oTo PETPO MOU AUTEC gival XpNOIKES YIa TNV NPAYMATIKA EKTIKNGN TWV BEUATWY TNG NUEPnaIag dIAaTagng.

Z€ NepiNTWOoN aiTnong HETOXOU N HETOXWV MOU EKNPOCWNOUV TO €va €lkooTd (1/20) Tou kaTaBeBAnpéVoU peTOXIKOU Kepahaiou, o Mpoedpog
TNG ZUVEAEUONG €ival UNOXPEWHEVOG va avaBaMAel yia pia JOvo gopd TNV Ayn anopacewv yia 0Aa ) opigpéva B£uarta anod Tnv 'EKTaktn n
TakTiki Mevikn ZuvéAeuon, opiovTac NUEPa oUVEXIONG TNG ouvedpiaonG yia TNV ARWn TOUG, €KeEivi Nou opileTal aTnV aiTnon TWV PETOXWV,
nou Opwg dev Wnopei va anéxel nepioadTepo and Tpiavra (30) nuépeg and Tnv nuépa Tng avaBoAng. H peta Tnv avaPolr Mevikny Suvéleuon
anoTelei ouvExIon TnG NponyoUKevNG kal Oev anaiTeital Enavainyn Twv dIATUNMOEWY dNUOCIEUONG TNG NPOCKANGNG TWV HETOXWV, OE AuTr|
MnopoUV va JETAaXoUV Kal VEOI HETOXOI TNPOUMEVWY TwV dIaTaEewv Twv apbpwv 27 nap. 2 kal 28 Tou k.v. 2190/1920.3€ nepinTwon aiTnong
METOXWV MOU eKnpoownolv To éva eikooTo (1/20) Tou kataBeBAnuévou PETOXIKOU Kepahaiou, n onoia npénel va unoPAnBei otnv ETaipeia
névTe (5) oAOKANPEG NUEPESG MPIV anod Tnv TakTIKn Mevikn SuvéAeuon, To AIOIKNTIKO SUMBOUAIO gival UNOXPEWMEVO VA AvakoIVOVEl oTnv [evIkn
Suvé\euon Ta nood nou péoa oTnv TeAeuTaia dleTia kataBAndnkav yia onoiadnnoTte airia and Tnv Etaipeia og péAn Tou AloiKnTIKOU
SupBouliou 1} oToug AlUBUVTEC 1 AAoug unalnAoug TnG, Kabwg kal kabe aAn cUuBaocn Tng ETaipeiag nou kaTapTioTnke yia onoiadrnoTe
artia We Ta idla npoéowna. Eniong pe aitnon oloudnnoTe PETOXOU Mou UNoBAMETal KaTd Ta avwTEP® TO AIOIKNTIKO SUMBOUAIO unoxpeoUTal va
NApEXE! TIG CUYKEKPIUEVEG NANPOPOPIEG MoU Tou {nTolvTal OXETIKA HE TIG UNoBEoeIg TnG ETalpeiag oTo PETPO MOU AQUTEG gival XPrOIUES Yia TNV
NPAayMaTikn ekTiUNoN Twv BepdTwV TNG NUEPNaiag diaTagews. To AloiknTikd ZupBoUAio pnopei va apvnBei va dwael TIG NANPOPOpIEG NOU Tou
{nTouvTal yia anoxpwvTa AOYo, avaypdpovTag TNV OXETIKA aiTioAoyia oTa npakTikd. TETolog AOYOG WMopei va €ival Katd TIG NePIOTACEIG N
€KMPOOMONNCN TWV AITOUVTWV HETOXWV OTO AIOIKNTIKO ZUPBOUAIO, CUMGWvA We TIG nap. 3 1 6 Tou apBpou 18 Tou k.v. 2190/1920. 3¢
NEPINTWON aITNONG METOXWV MOU €KMPOCWNOUY To éva néUnTo (1/5) Tou KaTaBeBANUEVOU HETOXIKOU KeaAaiou, n onoia UNoBAANETal aTnV
ETaipeia péoa otnv npoBeopia TNG nponyoupevng napaypagou To AloiknTikd ZupBoUAio €xel TNV unoxpéwon va napéxel otnv Fevikn
SUVENEUON, MANPOPOPIEG OXETIKA WE TNV MOPEId TWV ETAIPIKMV UNOBECEWV Kal TNV MEPIOUaIakn kataoTaon Tng Etaipeiac. To AloiKnTIKO
SupBoUNIO pnopel va apvnBei va dwoel TIC NANPoOQOpIeC nNou Tou nToUvTal yia anoxXpmvTd ouci®dn AOYo avaypagovTag TNV OXETIKA
aimiohoyia oTa NPakTIKAa. TETOI0C AOYoG WMOpPEl va €ival KaTa TIC NEPIOTACEIC N EKNPOCMNNON TWV AITOUVTWV WETOXWV OTO AIOIKNTIKO
ZupBoUNIo, oUuPwva We TIC Nap. 3 1 6 Tou apbpou 18 Tou K.v. 2190/1920, epdoov Ta avrioTolxa pEAN Tou AloiknTikoU SUPBOUAiou €xouv
A\aBel TNV oXeTIKr NANPoPOPNoN KaTd TPOMO ENApKT).

S€ NEPINTWON AITNONG PETOXWV MOU EKNPOCWNOUV TO £va €1koaTd (1/20) Tou kataBeBAnuévou PETOXIKOU KeaAaiou, n Afwn andgaong yia
onolodnnoTe B£ua TnG nuepnaiag dIATagNg Tng Mevikng ZUVEAEUONG YiVETal € OVOUAOTIKN KANON. MéToxol Tng ETaipeiag, nou eknpoownolv To
€va €ikooTd (1/20) Tou kataBePAnuévou peToxIkoU kepahaiou, €xouv To dikaiwpa va {nTroouv €leyxo Tng Etaipeiag and To Movopelég
MpwTodIkeio TNG nepipepeiag, oTnv onoia edpelel n eTaipeia, nou dikalel katd Tnv diadikagia Tng ekouoiag dikaiodooiac. O €Aeyxog
dlatacoetal av niBavohoyouvTal npdageic nou napapialouv dIaTAEEIC TWV VOHWV 1 Tou KaTaoTaTikoU 1 TV ano®acewv Tng levikng
Suvéleuong.

MéToyol Tng ETaipeiag, nou eknpoownolv To €va néunto (1/5) Tou kataBeBAnuévou WeToxikoU Ke@alaiou, €xouv To dikaiwpa va {nTrioouv
€\eyxo TnG ETaipeiag and To, katd Tnv nponyoulevn napaypapo apuodio dIKaoThplo, EpOCoV and TNV OAn nopeia TV TAIPIKAV UNOBECEWY
YIVETaI NIOTEUTO OTI N AI0IKNGN TWV ETAIPIKMY UNOBECEWY Oev aokeiTal onwg enIBAMel n xpnoTr Kal ouveTn diaxeipion. H diata&n autr| dev
£pappoleTal O0EG POPEG N HeEIoWNPia Nnou ¢nTa Tov EAeyXo eknpoowneital aTo AioiknTikd ZupPoUMio Tng ETaipeiag.

6. ZUvOeon & AsiToupyia AioiknTikoU ZupBouliou, EnonTikwv Opyavmv kal EmiTponav Tng ETaipeiag

AloIknTIKO ZUpBOUAIO (AZ)
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Fevika
To ekheyev AlI0IKNTIKO SUPBOUNIO anoTeAeiTal and 8 PEAN ek TwWV onoiwv Ta TEGoEPA (4) HEAN €ival eKTEAECTIKA, Ta 2 PEAN €ival PN EKTEAEDTIKA
Kal aveEapTnTa, ev 2 PENN €ival YN eKTEAECTIKA Kal N BnTEia Toug gival TETPAsTNG (4€TnG), Afyouaa oTig 28/06/2016. AVaAUTIKG:

. o Hpepopnvia o

2 . EkteAeoTIKO/ Ave&aprtnro/ - S Anén

OvopaTEN®VUHOo Id10TnTa o avaAnyng :
HN EKTEAECTIKO - KABNKOVTOV Onreiag

lewpylog Koppeg Mpoedpog A.Z. EKTEAETTIKO HEAOG 28/06/2012 28/06/2016
AnpnTplog Bidakng AleuBUvwv ZUPBouAog EKTENEOTIKO PENOG 28/06/2012 28/06/2016
XapaAapnog MéEAog EKTEAEOTIKO PEAOG 28/06/2012 28/06/2016
>TAupIvoudakng
Mewpylog TevedidTNg MéAoG - MpappaTéag EKTEAEOTIKO PEAOG 28/06/2012 28/06/2016
METpog KatoouAag MéEAog Mn eKTEAECTIKO HENOG 28/06/2012 28/06/2016
NIkOAA0G Z0POKAEOUG MéEAog Mn eKTEAECTIKO HENOG AveEapTNTOC 28/06/2012 28/06/2016
MepikAng Malapdakng MéEAog Mn eKTEAEDTIKO HEAOG AvVeEApPTNTOC 28/06/2012 28/06/2016
XproTog M'khapavng MéNog Mn eKTEAEDTIKO PENOG 28/06/2012 28/06/2016

To AS ouvedpiace €ikoal NEVTE POPEG WEaa aTo £Tog 2013 kal OTIG ouvedplacelg, agoU dianioTWOnKe n VOUIKN anapTia, NapéoTnoav Kata
K€D Opo 5 PEAN auToNPOoWNWG,.

To AloiknTiKd ZupBoUhio dioikel Tnv ETaipeia wg ouloyikd dpyavo, AapBdavovtag TG anopAcelg Tou oUMGMvVa W TIG dIaTAEEIG TIG apyES
ETaipikng AlakuBépvnong Onwe auTeg neplypagovTal atov Kavoviopo Asitoupyiag Tng ETaipeiag, Tnv keipevn vopoBecia Tng A.E., Tnv
XPNHATIOTNPIaKn VOROoBETia, TIC KavoVIOTIKEG pUBUIOEIC Tou X.A. Kal TWV ENONTIKWV ApX®V. Ta pEAN Tou AloiknTiKoU SupBouliou, anokTouv
KaBe OXETIKR NAnpogopia o€ axéon We Tnv AsiToupyia Tng ETaipeiac. Mpénel va evepyolv e KaAn nioTn HeE KUPIO AEova TO CURQEPOV TNG
ETaipeiag kal Twv MeTOXwWV TNG

PoOMoI kal appodIoTNTEG Tou AS

To AZ sival To avTaTo JIOIKNTIKO Opyavo Tng ETaipeiac kal KaTa Kupio AOyo Jlapop@@VEl TN OTPATNYIKN Kal TNV NONITIKR avanTugng,
€nonTevel kal eAéyxel Tn dlayeipion Tng nepiouciag Tng ETaipeiag. H oUvBeon kai o 1B16TNTEG Twv PeA@v Tou AS kaBopilovtal and Tov Nopo
kai To Kartaoratikd Tng ETaipeiag. Mp@TIOTn UNOXpEwan kai kabrikov Twv peAwv Tou AS eivar n dlapkng enidingn Tng evioxuong Tng
Hakpoxpoviag oIkoVoUIKAG a&iac Tng ETaipeiag kai n npodcnion Tou YevikoU €TaIpIKoU GUHPEPOVTOG.

Ia TNV niTEVEN TWV ETAIPIKOV OTOXWV Kal TNV anpookonTn Asiroupyia Tng ETaipeiag, To AS unopei va ekxwpei HEPOG TwV appodIOTATWVY Tou,
€KTOC ANO AUTEG Nou anaitoUv CUNOYIKN evépyeld, kaBwg kal Tn diaxeipion, dioiknon f dlelBuvVon TWV UNOBECEWY 1 TNV EKNPOCKONNGN TNG
ETaipeiag oTov Mpodedpo Tou AS, oTo AlcuBuvovta ZUUBoUNO, Ot £va N NEPICTOTEPA HEAN (EKTEAECTIKG WEAN Kal Wn), oToug AIEUBUVTEG | O€
unaMnAoug Tng ETaipeiac. Ta péhn Tou AS kal kabe TpiTo Npdowno oTo onoio €xouv avaTeBei anod To A apuodIOTNTEG TOU, anayopeUeTal va
eMdIWKOUV id1a GUPQEPOVTA Nou avTiBaivouv oTa cup@épovta Tng ETaipeiac. Ta péAN Tou AS kal KABE TPITOC OTOV OMoio €Xouv avaTeDei
apHodIOTNTEG Tou, oPeilouv €ykaipa va anokaAUnNTouv oTa unoloina WEAN Tou AZ Ta idla CUMQEPOVTA TOUG, MOU EVOEXETAI VA AVAKUWOUV
anod ouvalayeg Tng ETalpeiag nou euninTouv oTa KaBrkovTa Toug, Kabwg kal KABs AAAn ouykpouon IDiwV CUHQEPOVTWY HE AQUT®V TNG
ETaipeiag 1 ouvOedeEVWV E QUTAV ENIXEIPNOEWY KATa TNV €vvola Tou dp. 42 (g), nap. 5 Tou K.N.2190/1920, nou avakinTel katd Thv
AoKNon TWV KaBnkovTwv TOouG.

EkAoOYH) ka1l EKAOYIHOTNTA TWV HEAGV TOU AIOIKNTIKOU ZupBouliou
To AloiknTIkO ZUPBOUAIO ekAEYETal ano Tn Mevikr) SUVEAEUON (TAKTIKN 1} €KTAKTN).
Ta MéAn Tou AloiknTikou SupBouliou npenel va eival npdowna NARPwG Ikava npog dikaionpagia. Eniyevopevn peiwon Tng SIKAIONPAKTIKAG
IKaVOTNTAG EKAEYEVTOG MENOUG OUVEMIQEPEI KAl TNV AVIKAVOTNTA TOU va ACKEl JIoiknan TnG €TAIPEIAG Kal WG €k TOUTOU va gival Mé\og Tou
AloiknTikoU ZupBouliou Tng eTaipiag. Aev duvatal va ival MéAn Tou AloiknTikoU ZupBouhiou:

e BouheuTéc

e gloayyeheig, dIKaoTEC, NApedpPol, £IPNVODIKEG, YPAMKATEIC TwV dIkaoThpiwv

e dnuOaIol UNAMNAoI

e XpnuaTioTég, nou Ot duvavtal va ackoUv avTINPOOWNEid avWVUWNG €Taipiag, TNG onoiag ol WETOXEG €xouv eigayBei oTo

XPNHATIOTAPIO

AvakAnon Tov MeA@v Tou AI0IKNTIKOU ZupBouliou

Ta MéAn Tou AloiknTikoU ZupBouAiou avakahoUvTarl eAelBepa and Tn Mevikn Zuvéleuon. H avakAnon, kai aTnv nepinTwaon nou dev dnA@veral
pNTA, KNOPEi va NPOKUNTEl EUPeca pe To dlopiopd and Tn levikrn ZuvéAeuon véou AloiknTikoU ZupBouliou npiv Tn Af&n Tng Bnteiag Tou
npwTou. H avakAnon pnopei va yivel and TakTikn 1 anod EkTaktn Mevikr SuvéAeuon. Ze nepinTwaon avakAnong Méloug Tou AloiknTikoU
>upBouliou dev ouvenayetal dikaiwpa anodnuinong and Tnv NAeupda Tou v Adyw MEAoug.

H avakhnon Tov Mehav dev eival duvaTov va enIPEPEl OUVENEIEG, WG NPoG Tn AREN TuxOv oxéong Twv MeAwv pe Tnv €Taipia, n onoia
oTnpileTal og xwpIoTr cUPBacn epyaciag r piobwong unnpeoiag. Qg ek ToUTou, £dv n avakAnon ouvodeUeTal anod eVOEXOHEVN kaTayyehia Tng
OXeTIKNG oUpBaong epyaciag, oi avakAnBévteg oupBouhol dUvavTtal va anarmoouv anolnpiwon cUpewva Pe TiG SIaTAEEIG TOu epyaTikoU
dlkaiou.
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H avakAnon Tou AloiknTikoU ZUMBOUAIOU CUVENIPEPEl TNV auTodikala avakAnon kal Tou MEAoug i Twv MeA®V N TWV TPITWV, OTOUG OMoioug
€xel avaTebei, pe andpaon Tou AloiknTikoU ZupBouliou, n OAIKN 1 HEPIKT DI0ikNON i} EKMPOC®NNCN TNG £TAIPIAG.

MapaiTnon Tov MeA®v Tou AIoIKNTIKOU ZupBouliou
Ta MéAn Tou AloiknTikoU SupBouliou Tng eTaipiag Ynopolv va napairnBolv eAeliBepa and To aimwpd Toug. H napaitnon enépyetal HOAIC
yvwaTonoindei otnv eTaipia.

H yvwoTonoinon otnv €raipia AauBavel Xwpa HE €yypagn yvwaoronoinon npog Tov Mpoedpo Tou AloiKNTIKOU SupBouliou.

AvTikaTaoTaon Tov MeAav Tou AloiknTikoU ZupBouliou

Tnv kévwaon NG B£onc (Aoyw napaitnong r 6avaTtou) MéAoug Tou AloIKNTIKOU SupBouliou akoAouBei n ekAoyr avTikaTaoTaTn and To idlo To
AIOIKNTIKO SUPBOUAIO.

H ekhoyr) npénel va enikupwOei and Tnv np®Tn Mevikr SUVEAEUON TWV PETOXWV TNG £TAIpiac, nou Ba ouVEABel HEAOVTIKWG. AV eV EMIKUPWOEI
N ekhoyr) TOU avTIkaTaoTaTn Méhoug anod Tn Mevikr ZuvEAeUon, TOTE auTr ekKAEyel AANO MPOOWNO Yyia TNV KevwBeioa BEon, ala ol Npa&eig
nou Jievrpynaoe PEXP! TNV Mevikn ZUVEAEUON O avTIKATAoTATNG, €ival EYKUPEG.

EZoucieg ka1 appodIoTNTEG Tou AloIKNTIKOU ZupBouliou
To AloikNTIKO ZUMBOUAIO dloiKel TNV €TaIpia wG auAoyikd dpyavo, AauBdavovTag TG anoPAaceig Tou oUKewva e Tig diaTageig Tou N. 2190/20.
To AloiKnTIKO ZUMBOUAIO TNG €Taipiag €ival apuodio yia TNV eKNpoownnaorn TngG, dIKAoTIKWE Kal eEwdikwg. ‘'OAa Ta péAN Tou €xouv anod pia
WNRQo Kal OAa euBUvovTal yia TIG anopdaceig nou Adppavovral.
O1 appodIoTNTEG Tou AloiknTikoU ZupBouAiou ackoUvTal péoa oTo KaBopioWévo and To VOO 1 TO KATAOTATIKO NAQICIO CUPQWVA HE TV
KUPIApXIKn Kpion Tou.
To AI0IKNTIKO ZUPBOUNIO avapépeTal oTn Mevikr ZUVEAEUON TNG ETAIPIAC KAl €ival ENIPOPTICHEVO HE TIG KATWTEPW APHOSIOTNTEG:

e Anogaon yia kabe npdén agopouoa Tnv dloiknon Tng eTaipiag, Tnv diAXEIpIon TNG NEPIOUTIAG auTnG Kal TNV &v Yevel enidiwén Tou

oKonou TNgG.
e AlaTUNWOoN NpoTAacewv dIavoUnG KepdWV Kal KPATNoNng TwvV anapaitnTwy, yid Tnv Asimoupyia kal BIwoINOTNTA TG ETAIpEiac,
anoBEPaTIK®V.

e 'EyKkpIOn Tou I00AOYIOHOU Kal TWV anoTEAEOUATWV XProng.

e Eykpion €0IKOV EKBECEWV TWV EEAUNVICIV KAl TWV ETACINV OIKOVOUIK®OV KATAGTACEWVY TNG ETAIPIAG.

e ZUvTaEn €kBeong Nenpaypévwy yia kGBe dIaxeIpIoTIK XPron.

e TRpnon Twv anoppnT®V Kal EPNICTEUTIKWV NANPOPOPIWV NOU apopolV TV €TalpEid.

e 'EyKpIOn TOU 0pyavoypaupaTog Tng Taipeiac.

e 'EyKkpIOn E0WTEPIKOU KAVOVIOHOU Kal TUXOV TPOMOMOINOEWY auTou.

e AIOpIOUOG TOU EOWTEPIKOU EAEYKTT).

e ANWn NEPIODIK®YV aVAPOPWV TOU ETWTEPIKOU EAEYXOU.

e ZTPATNyIKOG OXESIAOUOG TNG ENIXEIPNKATIKAG MOAITIKAG TNG ETAIPIAG .

e AIgopAAion Tng HakponpoBeoung avanTugng kai kepdopopiag Tng eTaipiag.

e Evioxuon Tng OIkOVOIKNG a&iag kal anodoTIKOTNTAG TNG ETAINIAG KAl TWV HETOXWV.

e Trpnon NpakTikwv ouvedpiacewy A.3.

e Tlapoxr €E0UaIodOTNOLWY EKNPOCWNNONG TNG ETaIpiac, £kdoaong, onigBoypdenaong Kal EEOPANGNG eNITaywy, idIwv i TPITwV.

e 'EYKpIOn NPOCANWEWV AVMOTEPWY KAl AVWTATWY OTEAEXWV Kal EYKPION TUXOV CUKBACEWV OPICHEVOU XPOVOU.

e TIAfipn kaTavonon anod Ta PEAN Tou AloIKNTIKOU SUpBouAiou Twv dik®v dlaTaEewv nou €xel Beonioel n Enirponn Kegahaiayopdc,.

e 'EyKpION ONUAVTIK®V CULGVIGV NMoU apopouV eEayopEC KAl CUYXWVEUTEIG.

Ynoxpewoeig - KaBnkovra Tov peEA®V AIoIKNTIKOU ZUupBouliou

MpWTIOTN UMNOXPEWON Kal KaBrnkov Twv WEA®V Tou eival n emidiwgn TnG evioxuong TnG Hakpoxpoviag OIKOVOMIKNG agiag Tng eTaipiag Kal
NPOAcCTICN TOU YEVIKOU ETAIPIKOU GUUMEPOVTOC.

NOYW TNG augnuévng d1acmnopdag Tou HETOXIKOU Kepahdiou aTo enevOUTIKO Kolvd emBAAAETal N npooTacia TnG Helown®iag kai n analiayn Twv
anopacewv Tou A.Z. and onoladnnoTe aAAn oKoMIKOTNTA NEPAvV TOU GUUMEPOVTOC TNG €Taipiag. Ta WEAN Tou AloiknTikoU SUpBouAiou dev
npEnel va endIKouv POvVo Tn BpaxunpdBeapn evioxuaon TnNG XPNHaTIoTNPIaknG agiag Tng KETOXNG TNG Kal anayopeUsTal o€ KABe nepinTwaon va
€MISIWKOUV CUUPEPOVTA MOU avTiBaivouv OTA CUMPQEPOVTA TNG eTaipiac. KaBe pélog Tou AloiknTikoU ZupBouliou euBUveTal évavTi Tng
eTaipiag kata Tn dIoikNON TWV ETAIPIKWV UMNOBECEWY yia kaBe nrTaiopa Tou. Eniong, suBUvetal av o I00AOYIOHOG NePIEXEl Napaleiyelg f
Weudeig dNAWOEIG Nou anokpUNTOUV TNV NPAYMATIKr KATAoTAon TG £TAIpiac.

KaBe pélog Tou AloiknTikoU SupBouAiou unoxpeouTal g auaTnpn THPNON TWV AnopprTwWV TNG £TAIPIAg BACE! TNG OXETIKNG EYKEKPILEVNG and
TO AIOIKNTIKO ZUPBOUAIO MONITIKAG.

AnayopeUetal ota MéAn Tou AioiknTikoU ZupBouliou, va Olevepyolv KaTa endyyeAda, xwpig adeia Tng levikng Suvéleuonc, eiTe yia
Aoyapiaopd Toug €iTe yia Aoyaplacuo TpiTwv NpAgeig nou euninTouv aToug okonoug TngG eTaipiac. ‘Otav npokUyel TéTolo B€ua, Ba npénel va
ouykaheital 'EkTaktn Mevikn Zuvéleuon, n onoia gival appodia va dOEl €K TwV NPOTEPWV TNV &V AOyw adela. Z& NePINTWon Napapacews Tng
avwTEPw anaydpeuong, n eraipeia dikaioUTal va a&lwoel anolnuinan and Ta MéAn nou dieviipynoav Tnv napdpaocn f va anairioel n weeAsia
va nepieABel o€ auTnv.

Ta Mé&An Tou AloiknTikoU ZupBouliou kal kABe TPiTog aTov onoio £xouv avaTeBei appodIdTNTEG Tou, oPeilouv va anokaAunTouv oTa undAoina
MéAn Tou AloiknTikoU ZupBouliou Ta idla CUHMEPOVTA TOUG, Nou evOEXETAI va avakUwouv and cuvalAayég Tng ETaipiag nou eQninTouv oTa
KaBrKkovTa Toug, Kabwg kal kaBe AAAN ouykpouon 18wV CUUMEPOVTWY HE QUTWV TNG ETAIPIAG I OUVOEDEUEVWV HE QUTHV ENIXEIPROEWV (KATdA
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Tnv €vvoia Tou ap6.42¢, nap.5, Tou N.2190/20) nou avakunTel kaTtd TNV AOKNON TwV KaBnkovTwv Toug. O dladikacieg napakoAolBnong Kai
QVTIMETONIONG TWV EVOEXOUEVWV NEPINTWOEWV OUYKPOUGNG CUHPEPOVTWY OpIfovVTal OTN GXETIKA MONITIKR) NMOU €xel UIOBETAOEI TO AIOIKNTIKO
SupBoUAIo.

To AloiknTIKO ZUPBOUANIO KaTd €T0G OUVTACOEl €KBeoN OTNV onoia avapepovTal avaluTika ol CUVAANAYEG TNG ETAIPIAG HE TIG OUVOEDEUEVEG [E
auTnyV enixeiproeic. O1 ano@aceig Tou AIoIKNTIKOU UlBOUAioU ava@opikd e oUVAANAYEG HETAEU OUVOESEUEVWY EPWY  NPOKUNTEI ETA Ano
epappoyn d1adikaciwv oTa nAaiola OXETIKNAG NONITIKIAG N onoia €xel Epapuoyn Kal oTIG CUVAAAAYEG TwV BuyaTpiKwV HE ouvdedepéva Wépn. Ta
nedia nou kaAUunTovTal and Tnv €v AOyw NOAITIKN €ival evOEIKTIKA Ta €EAG:

. EAEMXOX KAI AMOAOXH ZYNAAAATQN XYNAEAEMENQN MEPQN
—  YNOXpEwaon yVwOoTONOINCEWG ZUVAAAY®V TwV ZUVOEdEPEVWY Mepwv
—  YNOXpEWON YVWOTOMNOINOEWG EXETEWV ZUVOESEUEVWV MepwV
—  Emokonnon Suvalaymv Zuvedepévav Mepav
—  Anodoxn ZuvaAaywv ZuvOedepEvwv Mepav
- Aiapkng napakohoUBnon Aoyaplaopwy kal guvalaywv
. NAPArQrH ANA®OPQN KAI AHMOZIOMOIHZH ZXETIKQN NMAHPO®OPIQN
. MAPAPTHMA
Eidn Zuvalaywv pe Zuvdedepéva Mépn nou guninTouv oTnv napoloa

"EvTuno - An\waon Idiwv SupQepOVTOV
— 'Evtuno - F'vwoTonoinon ZuvaAayng yia EAeyxo 15iwv CUPPEPOVTWV

ZuvedpIdoeiG Tou A.Z.
To AloiknTiKO ZupBoUNio cuvedpialel o TakTd Xpovikd dlaoTnpaTta, cUUMe®Va e To KATaoTaTIKO TNG €TAIPIAG, Kal EKTAKTWG OTav anaireital
and TIG NEPIOTATEIG,
H olykAnon kai n ouvedpiacn Tou AloiknTikoU ZupBoUAiou yiveTal €iTe oTnv €dpa €iTe O UMNOKATACTNUA TnG eTaipiac. To AIOIKNTIKO
SupBoUNIo BpiokeTal o anapTia kal ouvedpialel eykUpwG OTav napioTavTal r) avrinpoownelovTal oe autd Ta Hiod MEAn auTol Kal €vag
aKoun.
EnitpéneTal kaBe Méhog va avTinpoownelel oTn ouvedpiaon Wovo €va aAMo Mélog. H nAnpeEouaioTnTa yia avTinpoowneuon pnopei va dobei
e oupBolaloypaiko yypapo, anid £yypago ) anio ¢at. H avtinpoowneuon oTo AloIKnTIKO ZUpBOUAIO dev nopei va avaTeBei oe npdowna
nou dev gival MéAn autou.
Epdoov dev opilel SIapopeTIkG 0 VOHOG 0l ano@Aacelg Tou AlolknTikoU SupBouAiou AapBavovTal éykupa pe anoAuTtn nAsioyneia
TWV NApOVTWV Kal avTINpOCWNEUOUEVWY MEADV.
lNa Tn ouvedpiaon akohouBouvTal ol €&n¢ diadikaaoieg:
e H ouvedpiaon ouykaAeital and Tov Mpoedpo Tou AloiknTikoU SUpPBOUAIOU HE MPOOKANGCN MOU YVWOTOMOIETal oTa WEAN Tou SUo
TOUAGYXIOTOV NWEPEG NpIv anod Tn ouvedpiaaon.
e 3TNV NpOooKANCN avaypagovTtal pe oaprvela kal Ta BEuarta Tng nuepnaolag dIATagng (d1IagopeTika N Ayn ano@Aacewy NITPENETAl
HOVO €pooov napioTavral f avrinpoownelovTal OAa Ta PEAN Tou AloiknTikoU Kal Kaveig Oev avTIAEyel aTn Afyn ano@acewy).
e EEetaleral n Unap€n anapTiag.
e O1 oulnTnoeig Kal anoPacelg Tou AloiknTikoU ZupBouliou kaTayxwpoUuvTal o 10IKO BIBAIO.
e AvTiypaga npakTik®v ouvedpidoswv Tou AloiknTikoU SUMBoUAiou, yia Ta onoia Unapye! UNoxXpEwan KAaTaxmpIiong TOUG OTO UNTPWO
avOVUHWV ETAIPIOV OMNWG EKAOYNG VEWV HEAV AloiknTikoU ZupBouliou, ouykpOTNONG O owla Tou A.Z. KAM., unoBal\ovTal aTo
unoupyeio eunopiou evtog gikoal (20) nuepwv anod Tn ouvedpiact Tou wg kal o NOWog npoPAEnEl.

ApoIBEG pehav AloIKNTIKOU ZupBouliou
Or apoIBég nou kataBalovralr ota MéEAn Tou AIOIKNTIKOU SUPBOUAIOU, Ol OMoIEC €ival duvaTOv va NApeXovTal AUIYEIG I OUVOUAOHEVEG,
dlakpivovTal oTIG £EMG KATNYOPIEG:

e ApoIBn eni Twv KePIWV

e ApoIBr) NapacTAcEWV OTIC CUVEDSPIACTEIG TOU AIOIKNTIKOU ZUBoUAioU

e ApoIBn yia unnpeaieg AIOIKNTIKWV ZUPBOUAWY

e ApoiBn Baoel eIdIkNAG oxEoNG HICBMOEWS Epyaciac.
Adveia TnG eTaipeiag npog MEAn Tou AloiknTikoU SUMBOUAIOU ) OE GUYYEVEIC auT®V WEXPI Kal Tou TpiTou Babuol €€ aipatog ) €€ ayxioTeiag n
og oullyoug auTaVv ONWG Kal n Napoxn MIOTWOEWV NPOG AUTOUG HE OMolodnNoTE TPOMO f NAPOXN EYYUNOEWV UNEP AUT®V NPOG TPITOUG
anayopeleTtal anoAUTwG.
H avwTépw anaydpeuon loxUel Kai yia dAvela r) niICTWOEIG Nou Xopnyouv €EapTnUEVEG eTalpeieG OTIC onoieg eival PENOG n eTaipia. ETaipia
Xapaktnpiletal wg eEapTnuévn AMng (kUpiac), 6Tav ol PETOXEG NMOU EKNPOCWNOUV NEPICCOTEPO and To 1 Tou kataBAnuévou kepaAaiou Tng,
QvrKouv aTnV KupioTnTa autng (kUpiac).

ApoIBN €Ni TWV KEPIDV

Ta EkTeAeoTikd MEAN Tou AIOIKNTIKOU ZUPBOUAIOU, UNO TNV QipeDN OXETIKAG ano@acng Tng TakTIKAG MevIKNC ZuvéAeuong, avaloya HeE ToO
XPOVO CUMHETOXNG OTn JIaxeipion Kal TNV €KNpoo®nnon TNne €TaAlpsiac kabme Kal TO OIKOVOMIKO anoTEAEOWA TWV EPYACIVV TNG €TaIpiac,
dikaioUvTal va AaBouv w¢ apoipr) NoogoaTo €M TWV ETACIWV KaBapwv KEPSWV TG £TaIpiac.
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O unoAoyiopog apoIBng eni TwV KEPOWV TNG XProng NpoUnoBETel OXETIKR and@acn Tou AloiknTikoU ZUPBoUAiou evew To SIKaiwKa Tou PEAOUG
Tou AloIKNTIKOU ZUPBOUAIOU YIa TIG AMOIBEG AUTEG BEPENIOVETAI JETA ANO OXETIKN €I0IKN EYKPION auTWV and Tnv TakTikn Fevikr) Zuvéleuon. H
HN €ykpion ano Tnv TakTikn Fevikr) ZUVEAEUON TWV AVWTEPW AMOIB®Y, OUVIOTA N £YKPION TWV ETAOIWV OIKOVOUIKWY KATAOTACEWV.

KaBe apoiBry nou xopnyeital ata MéAn Tou AloiknTikoU ZupBouliou ano Ta képdn, Ba AauBavovTal and To unoAoino Twv kadapwv KEPOWV Nou
AMNOWEVEI ETA TNV APAIPEDN TWV KPATNOEWY YIA TAKTIKO AnoBENATIKO KAl TOU MPWTOU HEPIOHATOC ioou TOUAAXIOTOV Npog To 6% &ni Tou
kaTaBAnuevou MetoxikoU KepaAaiou (ap6.24, N.2190/20). O1 aviTEPw apoiBEG Ogv UMOKEIVTAI OE DIKAGTIKO NEPIOPIGHO.

AHOIBI NAPACTACEWV OTIG CUVESPIACEIG TOU AI0IKNTIKOU ZUupBouAiou

Ta EkTeA€OTIKG Kal Mn EKTEAEOTIKA MEAN Tou AloIKnTIKOU SUMBOUAIOU MOU GUMHETEXOUV OTIG GUVEDPIATEIC TOUG AIOIKNTIKOU SUMBOUAiou
dikaioUvTal va AaBouv apoifr] yia Tn GUUHETOXN TOUG OTIC GUVESPIACEIG ToUu AloIKNTIKOU SUMBOUAioU We Tnv npolnodeson o1l Ba eykpiBolv
(kaTa noao kai dikaiouxo) anod Tnv TakTIkn Mevikr SuvEAeuon TnG Taipiac. H kaTtaBoAr Twv apoiBwv auT®v npoUnoBETel va £xel nponyndei
OXETIKA anogacn Tou AloIknTiKoU SUPBOUAioU ev To SIKaiwKa Tou PEAOUC Tou AloiknTikoU ZUMBOUAIOU yIa TIG aWoIBEC auTEG BepeNIVETal
METG and oxeTIkA €01k &yKpIon auTwv and Tnv TakTikn Mevikn SuvéAeuon. Q¢ ek TOUTOU GTNV NEPINTWON nou n TakTikr Mevikn SuvéAeuon
dev eYKpiVel TIG vV AOyw apoIBEG, oI AaBOVTEG Twv apoIB®V auTwv Ba Npenel va TIG ENICTPEYOUV OTNV £TaIpid.

H TakTikn Fevikny ZuvéAeuon dUvaTal va gykpivel TIG v AOYw apoIBEG, HOVO WG Npog TN XPrion oTnv onoid ava@epeTail n auvodog TnG.

O avoTépw apolBég dUvavTal va HelwBolv pe OXETIKN JIKACTIKN and@acn kal oTnv nepinTwon nou avTitaxbolv katd Tng AngOeioag
andgpaong TnG TakTIKAG Mevikng SUVEAEUONG, METOXOI MOU EKMPOoownoly To 1/10 Tou eTalpikoU kepaAaiou. O avwTéPw aAPOIBEG HMopolv
napexovTal kal oTIG XPNOEIG OTIG Onoieg N eTalpia dev €xel KEPDN.

ApoIBN Yia unnpeoieg AIOIKNTIKOV ZUHBOUA®WV

EKTeAECTIKG MEAN

Ta EkTeAeaTIkG MEAN Tng €TaIpeieg UNO TNV AIPECN OXETIKNG and@aong TnG TakTIKAG Mevikng ZuveAeuong, SIkaiouvTal ayoiBn yia TIG UNnpETieg
TnG dIAxeipIonG Kal EKNPOoWNNoNG TNG €TaAIpiag.

H kaTaBoAn] Twv apoIBwV autav NpolnobETel va £xel nponynOei OxeTIKr ano@aacn Tou AIOIKNTIKOU ZUMBOUAIOU evew To JiIKaiwpa Tou HEAOUG
Tou AloiknTikoU ZUBOUAIOU yIa TIG auoIBEC AUTEG BEPENIWVETAI JETA anoO GXETIKN €IDIKN €YKPION AUTWV ano Tnv TakTikn Mevikr Zuvéleuan. Q¢
€k TOUTOU OTNV nepINTwon nou n TakTikn Fevikry Zuvéheuon Oev ykpivel TIG v AOyw apoIBEC, of AaBOVTEG Twv auoiBwv autav Ba npéenel va
TIG ENICTPEWPOUV OTNV €TAIpia.

H TakTikn Fevikry ZuveéAeuon SuvaTal va eykpivel TiG v AOYw apoIBEG, HOVO wG Npog Tn Xprion oTnv onoia avagepeTai n ouvodog Tne.

O1 avwTépw apoiBég duvavTal va peiwBolv e OXETIKR JIKAOTIKR anogacn kai oTnv nepinTwon nou avritaxbolv katd Tng Angdeioag
anogaong TnG TakTIKNG FEVIKNG SUVENEUONC, HETOXOI MOU EKNPOTWNoUV To 1/10 Tou eTaipikoU KepaAaiou.

Mn ExTeAeoTIKAG MEAN

Ta Mn ExTeeoTikG MEAN Tou AloiknTikoU ZupBouAiou oTa onoia, oTa nAaioia epappoync Tou N.3016/02 avaTiBevral €101kd KabrikovTa, uno
TNV aipeon OXETIKAG anogaong Tng TakTikng Mevikng ZuvéAeuong, SiIkaloUvTal agoiBn yia TNV eKNANPWON TWV eV AOYw KaBNKOVTwV.

H apoiBéc autég Ba eivar avaloyeg pe To Xpdvo mnou dIaBETouV yia TNV €KNANPWON TWV KABNkOVTwV Toug Kal To Uyog auTng 6a
npokaBopileTal e OXETIKN) anogaacn Tou AloiknTIkoU ZupBouliou. To dikaiwpa Twv Mn EkTeAeoTIK®V MeAwv Tou AloiknTikoU ZupBouAiou yia
TIC aPOIBEC AUTEC BEPENIOVETAI PETA ANO OXETIKN €IDIKN £YKPION TwV APoIBOV auTwv anod Tnv TakTikn Mevikrn ZuvéAeuon. Q¢ ek ToUTOU aThV
nepINTwaon nou n TakTikn FeVIK ZUvEAEUaN dev eyKpivel TIG v AOyw apOIBEG, ol ABOVTEG TwV apoIBwv auT®v Ba npénel va TIG ENIoTPEWPOUV
oTnv ETAIPIA.

H TakTikn Fevikny ZuvéAeuon dUvaTtal va gykpivel TiG v AOYw apoIBEG, HOVO WG NPog TN XPrion OTnv onoid avagepeTai n auvodog TnG.

O1 avwTépw apoiBég duvavTal va MelwBolv e OXETIKR JIKAOTIKR anogacn kai otnv MeEPINTWon nou avTitaxboluv Kata Tng Angbeioag
anogaong TN TakTIKNG MeVIKNG SUVENEUONG, HETOXOI MOU EKNPOCWNOUY To 1/10 Tou eTaipikoU kepahaiou. To GUVOAO TwV APOIBWV Kal TUXOV
anoNUILOEWY TWV HN EKTEAECTIK®V HEAQV Tou A.Z. avapépovTal 1d1aiTepa aTig OIKOVOIKEG KaTaoTdoelg Tng ETalpeiac,

ApoIBR Bacel €I8IKNG OXEONG EPyAciag i EVTOANG

Ta ExTeeoTikG MENN TG eTalpeiag dUvavTal va NapEXouV aTnV TAIPEIA UNNPECIEG ENINAEOV AUTWV MOU NAPEXOUV WG AlOIKNTIKOI ZUKBoUAOL.
Ia TIG ev AOyw apoIBEC NPENEI VA CUVTPEXOUV Ol €ENG NPoUnoBETelg:

-Na ouva@Bei idikr) cUUPBacn MITBWOEWS epyaciag ) eVvToAnG WETaEU eTaipiag Kal PEAOUG ) TwV HEAV Tou AloiknTikoU SupBouAiou.

-Mpiv cuva@Bei n oupBacn anaireital guvaivean TnG Fevikr SUVEAEUONG (TAKTIKAG 1 EKTAKTNC) yIa TV KATAPTION TNG avwTEPW CUUPBACEWG. Ol
0UCINJEIG OPOI TNG OUMBACEWS (METAEU Twv onoiwv Kal n apoiBr)/ Hiobdc Tou cupBolAou) Npénel va TeBolv unown TnG Mevikng SUVEAEUOEWG
Kal va gykpiBouv anod auTnyv (kata Tn ouvnen anapria).

-Kata ™ Mwn Tng ouvaiveong TnG Mevikng uvéheuong dev npénel va avTitaxBoUv PETOXOI MOU €KMPOCWMOUV TOUAAxioTov To 1/3 Tou
HeToxIkoU KeaAaiou nou eknpoowneital otn Mevikr ZuvéAeuan.

Mpoedpoc AS kai AicuBUvwv FUUBouAoC

O MNpdedpog Tou AZ kai 0 AleuBUvav ZUPBoUAoG eknpoownolv Tnv ETaipeia evoniov Twv AikaoTnpinv kai kdBe Apxng, O Mpodedpog Tou AS
emnAéov npoioTartal kal dieuBUvel TIG ouvedpIAoelC Tou AS kal evepyei kaBe Npagn appodioTnNTAGg Tou nou npoBAEneTal and To NOWo, To
KaTaoTaTikd kal Tov EowTepikd Kavoviopo Asimoupyiag. O Mpoedpog Tou AS kal o AlcuBUvwv SUMBOUNOG €ival Ta avmTEPA EKTEAECTIKA
opyava Tng ETaipeiag og €ninedo QUOIKQV NPOo®MWY, NpoioTavTal OAWV Twv unnpeciwv Tng ETaipeiag kal dieuBUvouv To €pyo TOuG. Ta
nAaioia Tou Enixeipnoiakol Zxediacuou, Twv Kavoviouwv kal Anogdcswv Tou AS nou dignouv Tn AsiToupyia Tng ETaipeiag, AauBavouv OAeg
TIC avaykaieg anopaceig, unoBalouv oTo AS Tng ETalpeiac TIC NpoTACEIC Kal EI0NYNCEIG NMOU anairoUvTal yid TNV UAOMOINGN TwV OKOMMV TNG
ETaipeiac.
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Ta olvTopa Bioypadikd onUEIOPATa TwV HEAOV Tou AS napatifevral ato Mapdptnua TnS napouoag €kBeonc.

Enirponr) EA£yxou

H Etaipeia éxel ouotnoel Enirponr EAEyxou, n onoia opileTal and Tn Nevikn ZUVEAEUON TwV WETOXWV Kal anoTeAsital and Tpia (3) Wn
EKTEAETTIKA HEAN

A/A OvopaTenmvupo Idi16TNTa Huepopnvia
avaanyng
KadNKOVTWV
1 néTpoq KGTO'Ol'J)\CIC; ME':)\OC; AZ. 28/06/2012
Mn EKTEAETTIKO HENOG
2 NikoAaog Zo@okAéoug  MéNog A.3. - AveEaptnTo — 28/06/2012
Mn EKTEAETTIKO HENOG

Mn EKTEAEDTIKO PENOG

Mpaypartonoinoe TEOoePIG (4) ouvedpiAoel evTog Tou 2012 kal napéoTnoav oAa Ta péAn Tng H
Enimponn EA&yxou €xel evOEIKTIKA TIG aKOAOUBEG aplOdIOTNTEG:

e Na emiBAéner Tn diadikacia XpnUATOOIKOVOMIKNAG NapakohoUdnong kal Tnv a&lonioTia Twv OIKOVOMIK®Y KaTaoTdoswv Tng ETaipeiag
Kal va €€eTalel Ta Bacikd onpeia TWV OIKOVOUIKWY KATAOTACEWY MOU EUMEPIEXOUV ONUAVTIKEG KPIOEIG Kal EKTIUNCEIG and NAEUPAg
Aloiknong.

e Na napakoAouBei Tnv anoTeAeOUaTIKOTNTA TNG AEITOUPYIAG TOU OUCTAHATOG £0WTEPIKOU €AEyXOU Kal Slaxeipiong KIVOUVGV Tng
ETaipeiac.

e Na diaogalilel Tnv opdn Asimoupyia Tng Ynnpeoiag EcwTepikou EAEyxou Tng ETaipeiac.

e Na emBAénel Tnv nopeia Tou TaKTIKOU EAEYXOU TWV OIKOVOMIKWV KATAoTAoEwy TG ETaipeiac.

e Na napakoAouBei Ta B£uaTa nou €xouv va Kavouv [e Tnv Unapén kai Tn diatipnon TngG avTIKEIPEVIKOTNTAG Kal TG aveEapTnaiag
TOU TaKTIKOU eAeYKTH Kal IdiaiTepa og OTI apopa TIG MBAvEG eNINPOCBETEC N EAEYKTIKEG NAPEXOMEVEG UNNPECIEG aNO auTov.

7. TMAnpogopiakda oTOoIXEia Nou anaiToUvTal KaTta To apdpo 10 napaypa@og 1 TnG odnyiag 2004/25/EK, OXETIKA HE
TIG SNHOCIEG NPOOPOPEG EEAYOPAc.

H yvwaTonoinon Twv anairoUPeVwV NANpo@opi@v Katda To dapBpo 10 napdypagog 1 Tng odnyiag 2004/25/EK, OXETIKA HE TIG dNUOOIEG
NPOCPOpPEG £Eayopag Exel WG KATwWO!,

= AidapBpwon MeToxikou Kepaaiou
Tnv 31 AekepBpiou 2013, To YETOXIKO KEPAAaIo TnG ETaipeiag avepyotav oe EYPQ € 5.298.735 diaipoUpevo og 13.586.500 KOIVEG OVOUACTIKEG
HETOXEC, ovopaaTIKnG agiag € 0,39 €kaaTn

Me Bdaon To peToXoAOyIo TNG 31 AekelBpiou 2013, n WETOXIKN oUVBeon TG ETaipeiag nTav n akoAoudn:

Ap1OpOG
Ap1OpOG AIKQIOPATOV PHPou ApIOpOG AIKAIWHATOV
MéToxog MeTox®V % (Gpeoa) wnRgpou (Eppeca)* %
Koppég Metpyiog Tou NikoAdou 4.138.082 30,5 4.138.082 1.643.480 42,6
Arneta Ltd 1.900.000 14,0 1.900.000 - 14,0
Aggiva Invstments Limited 771.200 5,7 140.740 1,0
Damma Holdings S.A. 695.229 51 695.229 - 51
Métoxol < Tou 5% 6.081.989 44,7 5.068.969 - 37,3
ZUvolo 13.586.500 100 11.943.020 1.643.480 100

*Q1 apiBuoi Nou TiBevTal 0T OUYKEKPIPEVN OTNAAN, aneikovi(ouv Ta dIKAI®PUATA WrQOoU Mou £XOUV yvwaTonoinBei atnv etaipeia 0TI ackouvTal
MEOW NAnpegouaiwy.

To oUvoho (100%) Twv peToxwv Tng ETaipeiag €ival KoIVEG, OVOUAOTIKEG kal adlaipeTeg kal Oev UNAPXOUV EISIKEG KATNyopieg PETOXWV. Ta
OIKaI®KATA Kal Ol UNOXPEWTEIG NMOU oUVOSEUOUV TIG HETOXEG, €ival auTd nou npoPAEnovTal and Tov K.N. 2190/1920.

= [Mepiopiopoi an peTapifaon TITAWV kAl CUPPWVIEG HETAEU HETOXWV
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Agv unapyouv nepiopiopoi oTo dikaiwpa PetaBiBaong peToxwv Tng Etaipeiac.
e InuavTikéG ouppwvieg Tng ETaipeiag nou 1oxUouv / TporonoloUvTal / Affyouv 0€ nepintwon alayng otov éAeyxo Tng ETaipiag
katomv dnuoaiag npoTaong.
O1 pdveg OUPPWVIEG OTIG ONOIEG UNAPXEI avapopd npdwpng AUoNG Toug ivai:

1) ZT0 KOIVOMPAKTIKO OpOAOYIakO Advelo Uyoug € 27.500 XIA. nou éxel ouvawel n eTaipeia oTig 09/10/09 6rou evOEIKTIKA Kal OXI MEPIOPIOTIKA
avagpEPOVTal WG YEYOVOTA KATAyyeAIag ol NApakaTw NEPINTWOEIG:

a) €av o EyyunTng kal Bacikog WETOXOG NaUdel ApEoWG N EMPEOWG va aokel Tnv npayuatikn dloiknan Tou EKSOTN ka®' oAn Tnv Aidpkeia Tou
Aaveiou

B) €av o EyyunTnig kai Baoikdg péToxog nalcoel yia olovOnMnoTe AOYO va Exel kal va aockei kaB' oAn Tnv didpkeia Tou daveiou, SiKalwUATa
WnQou eni PeToxwv Tou EkdOTN Mou va avTioTolxoUV O€ MOJoOoTO TOUAAXIOTOV TPIAVTA TECOEPA TOIG €kaTO (34%) eni TOU €KACTOTE
KaTaBeBANMEVOU HETOXIKOU KepaAaiou Tou EkdOTN

= TiTAol Nou napeyouv €IdIka dIKAIWUATA EAEYXOU

Aev undapyouv PETOXEG TG ETaipeiag nou napéxouv 18IKa dIKaI®UATa eAEYXOU.
= O ONUAaVTIKEG AUETEG N EPMETEG OUMMETOXEG TNG ETaipeiag (31/12/2013) €ival of akOAOUBEG:

MoocooTo M£060d0¢g Zxéon
Enwvuyia ‘Edpa KUpia dpaoctnpioTnra ouppeToxng Evonoinong OUPPETOXNG

Mapaywyn Kai egnopia KAAAUVTIKGV,

Koppég A.E. - duaikd Mpoidvta EMAda  papupakeuTIK@V Kdl OHoIoNadnTIK®Y MnTpIkn - -
NpoiovVTWY

EI\HYIEC evt Kounvg Movonpoownn EMAda  Epnopia KaAUVTIKOV 100,00% OMNIKR Apeon

Koppég OpoionabnTika A.E. EMada  Eunopia opdolonadnTikwyv npoiovTwy 100,00% OMNIKR Apeon

®UTO TouEAR AE.E. EM@dq  CHMopia kai Biavopn GuTIKav 24,00% KaBapn Apeon
EKXUNIOUATOV ©¢on

District Two Gmbh l'eppavia Eprnopia KGMUVT'!«DV’ PAPHAKEUTIKWY 50,00% OAIKR Apeon
Kal opoIonadnTIK®V NpoiovTwv

dappuakov Bopeiou EANGdag A.E.B.E. EAGda Eurnopia KGMUVT'F“)V’ PAPHAKEUTIKWY 100,00% OAIKR Aueon
Kal opoIoNABNTIKWV NPOoIOVTWV

MpoiovTta Kpokou Kolavng AEBE EMGda HGPGY(’JVU Kal elnopla npolovTav He 45,00% KoQopn Apeon
XPron Kpokou ©¢on

Milgauss Limited Kunpog  EnevduTikry dpacTtnplioTnTa 16,70% ngégf]n Apeon

Korres North America Ltd HMNA Ennopia KaANUVTIKGOV NpoiovTwy 16,70% Kgﬁégﬁn "Eppeon

ALYSOS AE. EMaSa  CPEUVEG KAl EQUPLOVEG Hopiakng 35,00% KaBapn Apeon
BioAoyiag ©¢on

. - Hvwpévo \ . o KaBapn ,
Korres Retail UK Limited BaoiAeo Epnopia KaAAUVTIK®V NpoiovTwv 50,00% oton Apeon
KORRES USA Ltd HMA Epnopia KaAUVTIKGOV NPoiovTwv 100,00% ONIkR Apeon

= [lepiopiopoi oTo SIKaiWKa Wripou
Aev uioTavTal YVWOTOoI NEPIOPIOHOI 0TO JIKaiwpPa Wrgou (Onwe MNePIopPIoHol TWV SIKAIWKATWV WPOU O KaTOXoUC OedOUEVOU NOgoaToU N
apiBuol  whRpwv, npobeopieg Aoknong Twv JIKAIWUATWV WAPOU, 1} CUCTAMATA OTa onoia, ME Tn Ouvepyacia Tng €raipsiag, Ta
XPNHATONIOTWTIKG JIKAIWATA NMou anoppéouy ano TiTAoug diaxwpilovTal anod Tnv KaTtoxrn Twv TITAwV)

= Kavoveg avagopika pe Tov SIopIopo Kal TV avTikataoTaon HEADV Tou AIOIKNTIKOU ZUpBoUAiou
Asv ugioTavTal Kavoveg ol onoiol diagpopornoloUvTal and Ta NPoBAENOUevVa oTov K.v. 2190/1920, 6nwg IoxUel onpepa

= EdIkéG eEouaieg peAwv AS
Aev ugioTaTal e18IkEG e€ouaieg Twv PeA®V Tou AloiknTikoU ZupBouliou avapopika pe £kdoaon f TNV enavayopa JETOXWV
AvaAuTIKOTEPA Ta {NTHAUATA OXETIKA WE NAnpogopiaka oToixeia Tou ap. 10 nap. 1 y, d, or Tng Odnyiag 2004/25/EK Tou EupwnaikoU
KoivoBouAiou kal Tou ZupBouliou TnG 21ng Anpidiou 2004 OXeTIKA We TIG dNUOCIEG NPOOPOPES €5aYOPAg kal €I0IKOTEPA YIA TIG ONUAVTIKEG
AUEDEG N EUMUECEG OUMHETOXEG, TOUG KATOXOUG KABE €idoug TITAwV nou napéxouv eIdika JIKAIWUATa eAEYXOU Kal MEPIYPAPn TWV &V AOYW
SIKAIWHATWY, TOUG NEPIOPICHOUG OTo dIKaiwpa WhRgou, €xouv avantuxBei avaluTika atnv evotnta «() NMAnpopopieg Baoel Tou apBpou 4 nap.
7 Tou N. 3556/2007.» Tng 'EkBeong Tou AloiknTikoU ZUupBouAiou.
H napouoa AnAwon ETaipikng AlakuBépvnong anoTeAei avanoonacTo Kai €IKO TUAPa Tng €Tnoiag ‘EkBeong Alaxeipiong Tou AIoIKNTIKOU
>upBouAiou Tng ETaipeiag

MapapTnua
1) Z0vTopa Bioypagika onHei®paTa HeEA®v AZ kai EmiTponrg EAéyxou

reampyiog Koppég Tou NikoAdou, Mpoedpog A.Z., EKTEAEOTIKO

l'evvnBnke otnv ABriva To 1965 kai anoudace GapuakeuTikr oo MavenioTipio ABnvmv. To 1989 Eekivnoe Tn ouvepyacia Tou HE TO NPWTO

OpolonadnTikd Qappakeio Tng EANadag (Papuakeio TGRavidn), To onoio avélaBe nApwc To 1992. Téooepa xpdvia apydTepa idpuce Tnv
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Koppég duaika MpoiovTa. O MNwpyog Koppeg éxel diateéoel ypappaTeag Tng EAAnvikng ETaipeiag Opoionabnrikwv ®appakonolwy, 19puUTIKO
péNog TG EAAnvikng ETaipeiag EBvopappakoAoyiag kai evepyd péhog Tng EAnvikig ETaipeiag ApwpaTtoBepaneiag - ®utoBepaneiag.

AnpATpng B1dakng Tou Inong, Aieudivmv ZUHBoUAOG, EKTEAECTIKO

levvnBnke oTtnv ABriva kai onoudace Mabnuatikog oo MavenioTrnpio ABnNvwy, anokTwvTag, oTn ouvexeld, Msc and To Imperial College Tou
MavemioTnuiou Tou Aovdivou kai apydTepa MBA. Zekivnoe Tnv enayyeAUATIKn Tou Kapiepa To 1989 kai, PEXPI ONMEPA, €XEl EPYAOTEl O eNTA
SIaPOPETIKEG EUPWNATKES XWPES, anokopilovrag noAUNAsUpn euneipia péoa anod B&osig uwnAng eublvng. 'Epxetal atov ‘Opido KOPPES and thv
Coca-Cola Hellenic, énou ano6 To 2006 kaTeixe Tn 6£on Tou MevikoU AieuBuvTr) Tng Coca-Cola Tpia ‘Ewilov otnv EAGda kai, Tautoxpova, Tn
0€an Tou Mpoedpou Twv eTalpeiwv Taakipng kai EAXYM. Mpiv anod Tnv Coca-Cola Hellenic, dieTé\eoe uwnAoBaduo aTélexog Tng Unilever yia 15
Xpovia. ‘Exel AaBel noANanAEG dIakpIoeIg Kal avayvwpIoeIg oTnV ENAyyeAUATIKA Tou nopeia, PeTa&u Twv onoiwv kal To BpaBeio Tou Manager of
the Year 2009 ano6 tnv EANnvikn Etaipia Aloiknoewe Enixeiproswy.

Xapalapnog Zraupivouddakng Tou AAEEavdpou , MéLog A.Z., EKTEAECTIKO

Fevvnbnke otnv ABriva To 1967 kai €ival anogoitog Tou Olkovopikou [MavenioTnpiou ABnvav kali katoxog MBA and 1o OIKOVOUIKO
MavenioThuio ABnvav kal To Erasmus University of Rotterdam .0 k. ZTaupivouddkng diabéTel 20<Tr epnelpia oe diagopeg BETeIg euBUVNG aTNV
Oikovoikr AleUBuvan MoAugbvikwv kal EAnVIK@V eTaipiov. Zekivnoe Tnv enayyeAuaTikr Tou atadiodpopia atnv Shell Hellas kar oUvToua
avélaBe Tnv Béon Tou Planning & MIS Manager yia va ouvexiosl atnv Shell International aTo Aovdivo aTnVv KevTpikn opada Twv Eupwnaikwv
E€ayopwv kal atn ouvéxela oto Global Shell Treasury Centre. MeTa Tnv enioTpo@r Tou otnv EAAda avélaBe Tnv B£an Tou OIKOVOUIKOU
MiguBuvTh oTov dpiho MATAAH kal oTnv ouvéyeia Tnv 8éon Tou MevikoU AlcuBuvTr OIKOVOUIKGV Kal YROOTNPIKTIK®V YANPECI®V Tou Opiou.

rempyiog TevediwTNG Tou BaoiAeiou, Mpapparéag AZ & Nopikog ZUHBOUAOG, EKTEAECTIKO

levvnBnke To 1965 Kkai ival and@oitog TG NOWIKAG ZX0ANG Tou MavenioTnuiou ABNvav Kal KATOXOG METANTUXIAKOU AINA®UATOG 0TO AlEBVEG
Eupwnaiko kal Epnopiko Aikaio (LL.M. in International European and Commercial Law, University of Kent at Canterbury, UK) kaBwg kai Tou
peTanTuyiakoU dinAwpaTog Msc in Business for Lawyers Tou Athens Laboratory of Business Administration (ALBA). AoxoAeiTal katd kUpio AOyo
Je BépaTa Aikaiou Twv enixelpnoswv. Epyaletal otnv eTaipeia wg Nopikog ZUPBoulog and Tnyv idpuor Tng (1996).

NéTpog KatooUAag Tou Znupidmva, MéAog A.Z., Mn EKTEAEOTIKO

FevvnBnke To 1966 Kai €ival NTuxioUXoG Tou TUNAWaTog EnioThung YnoAoyiotwv Tou Mavemotnuiou Kpntng (1988) kai kdTtoxog M.Sc. in
Software Engineering kai MBA (Masters in Business Administration) Tou Aston University, Birmingham, UK (1990 kai 1993 avTioToixa). Ano
Tov IoUAIo Tou 1993 w¢ Tov OkTRPIO Tou 1996 £pyACTNKE OTO TUNKA ENEVOUTIKAG Tpanedikng Tng Tpanelag Barclays (BZW) otnv ABrva. Ano
Tov OkTWPRPIO Tou 1996 w¢ Tov AskéUPPIo Tou 1997 gpydoTtnke oTnv BZW oTo Aovdivo aTo TURHa HETOXwWV. And To 1998 epydleTal oTo TURMA
HETOXWV TOU Topéa enevdUTIKNG Tpanelikng Tng Tpanelag Credit Suisse aTo Aovdivo onou and To 2001 eival uneuBuvog avaluong EANNVIK®V
ETAIPEIO)V.

XpnoTtog 'kAaBavng Tou MixanA, Mélog A.Z., Mn EKTEAECTIKO

MevvrBnke To 1953 kai givalr anogoitog Tou TuRpatog Olkovouik®y Znoudwv Tou MavenioTnuiou Hull Tng MeydAng Bpetaviag. 'Exel NoAueTn
€UNEIpia OTNV NAPOXN UNNPECIQV EAEYXOU Kal OE EIDIKEC EPYATIEG EAEYXOU KAl XPNHATOOIKOVOUIK®MY UMNPECIMV, EEAYOPWV — CUYXWVEUOEWY,
Kal évap&n eraipeiv TO0O Ot €BVIKO 000 Kal 0g MoAuebVIkO €ninedo, Kupiwg OTOUG KAADOUG evepyeiag, PBlopnxaviag, vauTiAiag kai
TNAEMIKOIVWVIGV. SUYKEKPIUEVA €pyacbnke anod 1o 1974 €wg To 1981 ortnv Coopers & Lybrand, and 1o 1981 £wg To 1987 otnv Ernst &
Whinney, wg partner, ano To 1987 £wg 2008 avéhaBe Tn Béon Tou AleuBUvovTog SupBouAou aTnv Ernst & Young NoTioavaTohikng Eupwnng (9
XOPEC) Kal ano To 2008 £wg To 2011 Tn B£on Tou Mpogdpou kal AieuBlivovTog SupBoulou aTnv Ernst & Young KevTpikng kai NoTioavaToAIKrG
Eupwnng (19 xwpeg). Eivar géhog Tou Zmpatog OpkwTov EAeykTov AoyioTwv EAAGdoG kal Tou IvaTiroUuTou OpkwTwv EAeykT®v AyyAiag kai
Ouahiag. Anod To 2011 kaTéxel Tn B£aon Tou Mpoedpou Emimponng EAEyxou oTo Tapeio XpnuaTonioTwTIKAG ZTabepdTnTAG.

NikOAaoG Z0@OoKA£0UG ToU 20@OokAR, MéAog A.Z., Ave&apTnTo /, Mn EKTEAECTIKO

M'evvrBnke oTn Aeukwaia Tng Kunpou To 1956. 'EAaBe BBA & MBA and To naveniotipio A&M Tou Texas. Eixe 15eTr) ouvepyaaia We Tnv Procter
& Gamble, onou dieTéAeoe Associate Marketing Director oTig ayopég Tng ApapIkng Xepoovroou kai TnG MeydAng BpeTaviag kali oTnv ouvexela
Marketing Director otnv EAGda.Ano To 1996 kai yia 10 xpovia epyacTtnke otnv Barilla. AvéAaBe unguBuvoTnTeg AlcuBUvovTog SupBoUAoU
(CEO) yia Tnv Misko otnv EANada, Tn Barilla ot Bopeio Apepikr) kabwg kai Tnv Kamps otn Meppavia. And 1/3/2008 éxel avahapBel kabrikovta
Mpo£dpou kar AleuBUvovTog ZupBouAou Tng Vodafone EAAGSOC,

MNepikAng Malapakng, MéAog A.Z., AveEapTnTo /, Mn EKTEAECTIKO
O k. Malapakng epyaleral anod To 2007 otnv Cerberus Capital, eTaipeia 131wTIKOU enevduTikoU kepalaiou (Private Equity) aTnv Néa Yopkn evw
nalaioTepa KaTeixe TIG BE0eIC Tou AleuBuvTr) MapkeTivyk otn Yum brands dieBvag (Pizza Hut, KFC, Taco Bell) kai Tou AiuBuvTr) AsiToupyiag
1,100 kaTtaoTnuatwv otnv AaTivikn AUepikn kai KapaiBikr). EmnAéov epydoTnke kai wg AleuBuvTrg MApkeTivyk Kai business development oTov
kAGdo Qapuakwv otnv Bristol Myers kai otn 6€on oupBoUAou dioiknong otnv McKinsey & Company. Eival ntuxioUxo¢ Tou University of
Pennsylvania (Wharton School) kar katoxog MBA Tou Stanford University.

MeTapdpewan, 28 Maptiou 2014

«To AIOIKNTIKO SUKBOUAIO».
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KovdUAia o€ Eup®

N EKOEZH EAErXOY ANEZEAPTHTOY OPKQTOY EAEFKTH AOTFIZTH

Mpog Tovg Metdyovg g “KOPPEX A.E — ®YXIKA ITPOIONTA”
"Ex0gon eni tov Etapik@v ko Evorompévov Owovopikov Katastdoemv

EAéyEope TIC ovvnuuéveg eTapikEG Kol EVOTOUMUEVEG OIKOVOMIKEC Katoaotdoelg ¢ Etopeiog
“KOPPEZX A.E — ®YZIKA ITPOIONTA”, ot omoiec amotehovvial amd TV ETOIPIKY KOl EVOTOMUEVN
Kataotaomn otkovoutkng 0éong ¢ 31nc Aexepuppiov 2013, 11 eTanpikég Kol EVOTOMUEVES KOTAGTAGELS
QTOTELECUATOV YPNOEMG KOl GUVOAKOD EIGO0ONLATOC, HETAPOADY 101V KEPUANIMV Kol TAUELNKDV PODV
™G XPNoems mov EAnée v nuepounvia oV, Kabdg Kol TEPIANYN ONUAVIIKOV AOYIOTIKOV pyOV Kol
HeBOO MV KO AOTES EMEENYNLLOTIKES TANPOPOPIES.

Ev0vvn ™6 Awiknong ywo 1ig Etaipikég kar Evomrompéveg Owovopikéc Kataotaselg

H dwoiknon éyxet v €06V oo v KatdpTtion Kot €0A0YN TOPOVGICT) AVTMV TOV ETULPIKOV KoL
EVOTOMUEVAOV OTKOVOUIKDV KATAGTACEWV cOUemve pe To. AteBvn [Ipodtuma Xpnpotootkovoukng
Avapopdg, 0nmg avtd £xovv vioBeBel amd v Evponaiky Evoon, dnwg kot yia exeiveg Tig
€0MTEPIKES OKAIdEC, TOV 1 droiknon Kabopilel o¢ amapaitntes, ®ote va KabiotoTot duvati 1
KATOPTIOT ETOUPIKAOV KO EVOTOMUEVAOV OIKOVOUIKADV KOTAGTAGEMV ATUAALYUEVOV OO OVGLOON
avaxpipela, mov opeiletan gite oe amdn gite o€ Aabog.

Ev0vvn tov EAeykt

H dum pog euBovn eivar va ekppdoovpe yvoun eni oqutoOV TV ETOPIKAOV KOl EVOTOMUEVOV
OIKOVOUIKAOV KaTooTdoewVv pHe Pdon tov Eleyxd pog. Alevepynoape tov €Aeyy0 HOG COUPOVO UE TO
Aebvn Ilpdtona EAEyyov. Ta mpdtuma avtd amaitodv vo GUUHOPPOVOLOCTE e KOVOVES dEOVTOAOYING,
kaBmg kol va oxedtlovE Kot OlEVEPYOVUE TOV EAEYYO LE OKOMO TNV OTOKTNOT EVA0YNG O10CPAAIONC
YL TO €6V Ol ETOPIKEG KOl EVOTOMUEVEG OIKOVOUIKES KOTAGTAGELS €lval OMOALOYUEVES IO OLGLOOM
avaxpipeta.

O éleyyog meprhapfdvel ) dlevépyelo O1UOIKAGIAOV YL TV OTOKTNGON EAEYKTIK®OV TEKUNPIOV, GYETIKA
HE TO TOGA KO TIS YVOGTOTOWGELS OTIC ETOLPIKES KOL TS EVOTOMUEVES OIKOVOMKES KoTaoTtacels. Ot
emAeydueveg oladikacieg Pacilovtal oty kpion Tov eAeykT| mEPIAOUPAVOUEVNG NG EKTIUNOMG TOV
KIVOUVOV 0VGIMO0VG OVOKPIPELNS TV ETOPIKAOV KOl EVOTOUMUEVOV OIKOVOLUK®MOV KOTOGTAGE®V, TOV
opeidetan gite og amdn gite o€ AMaBog. Katd  dievépyela autdv TOV EKTIUNCEDV KIVODVOL, 0 EAEYKTNG
e€etdlel T1g ecmTEpKEg dkAideg mov oyetilovrol pe TNV KotdpTion kot €0AOYN TOPOLCINoN TV
ETAPIKAV KOl EVOTOMUEVOV OIKOVOUIKOV KOTOOTACE®V NG €Toupeiog, pHe okomd 10 oYedacud
ELEYKTIKMV SLOOIKACIOV KOATAAANA®Y Y10, TIC TEPIOTAGELS, OAAGL Ol e KOO TNV £KOPACT YVOUNG €Tl
NG OMOTEAEGLATIKOTNTOG TOV E6MTEPIKMOV OIKAIO®V NG etoupeiag. O €leyyog mepthapPavet emiong v
a&loAdynon G KATOAANAOTNTOS TOV AOYIGTIK®V apydV Kol HeBdOmV Tov ¥pNoIHoTo|OnKay Kol ToV
€OA0YOV TV EKTIUNCE®V TOL £yvov amd TN o10iknomn, kabdg kot a&loAdynomn Tng CLVOAIKNG
TOPOVGIACTC TOV ETUPIKDOV KOl EVOTOUNUEVAOV OIKOVOUIKAOV KATOGTAGEWV.

[Tiotevovpe OTL TOL EAEYKTIKG TEKUNPLEL TTOL £YOVUE GLYKEVIPMGEL EIVOL EMAPKT KO KATOAANAL Yo TN
BepeMmon TG EAEYKTIKNG LOG YVOUNG.

I'vopn
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Koaté ™ yvoun pog, ot GUVNUUEVES ETOPIKES KOl EVOTOMUEVES OIKOVOLIKES KOTAGTAGELS TOPOLGLALOVV
gvAoya, amd Kabe ovolwon dmoymn, v owkovokn 0éon g Etapeiog “KOPPEX A.E — OYZXIKA
ITPOIONTA” kot v Ouyotpikdv avtic katd thv 31n Askepfpiov 2013 kot T yPNUATOOIKOVOUIKT
TOVG EMIOO0N KO TIG TOUEINKES TOVG POEG Y10 TN XPNOMN TOL EANEE TNV NUEPOUNVIL LTI COUPOVA LE TO
Aebvn TIpotuma Xpnpoatootkovopkng Avaeopds, onmg avtd éxovv viobetbel and v Evpomaikn
‘Evoon.

Avagopd eni Alhov Nopkov kot Kavovietik@v Ogpdtov

a) Xtv ‘ExBeon Auwyeipiong tov Aowkntikod ZvpfovAiov mepthopfdvetor SNA®ON  ETOUPIKNG
dakvBépvnong, n omoia TaPEYEL TA TANPOPOPLAKA GToLyEin Tov opilovial oTnV Tapdypapo 36 Tov
apBpov 430 Tov kwd. N 2190/1920.

B) EmaAnfedoape ™ cvpeovio kol v aviietoiynon tov mepieyopévov s ExBeong Awyeipiong tov
ArotknTikod ZopPovAiov pe TIC CUVNUUEVES ETUPIKEG KOl EVOTOINUEVES OIKOVOUIKES KOTAGTACELS,
ota mAaiola v opopevav and to dpbpa 43a, 108 kot 37 tov kwd. N. 2190/1920.

Afnva, 31 Maprtiov 2014
O OPKQTOX EAEI'KTHX AOT'IETHX
[IpaioyovmtepyaovcKovmepg
Avavoun EAieyktikr Etaipeio
A. Knowsiog 268, Xardvopt
AM XOEA 113
Anpmtpng Zovpumng
AM ZOEA 16891
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A) ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ I'A THN XPHZH 1/1 -31/12/2013

KatdaoTaon olkovopIiKnG O€ong

H kaTtaoTtaon Oikovopikng @éong Tou Opilou kal Tng ETaipeiag kata To TEAOG TNG nepiddou avagopdg 1/1 - 31/12/2013 kai n avTioToIxn TNG

ouykpiolung xpnong 1/1 —31/12/2012 éxel wg &Ng:

ENEPIrHTIKO

Mn KuKAoQOPOUV EVEPYNTIKO
EvomuaTeg akivnTonoinoeig

Auha aTolxeia evepynTikoU

EnevdUoeIG o BUYaTPIKEG ENIXEIPATEIG
Enev3U0E€IG O€ GUYYEVEIC EMIXEIPAOEIG
XpnuaToolk.aTolxeia diabéaiya npog nwAnon
Ynepagia enixeipnong

AvaBaMOLEVEG (POPONOYIKEG aNaITHTEIG
NOINEC HAKPOMPOBECHES anaITHOEIG

KukAogpopouv evepynTiko
AnoBuara

MeAaTeG kal AoINEG EUNOPIKEG ANAITATEIG
Tapeiaka diabéaiya kai 1I00dUvapa

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA KAI YNOXPEQZEIZ
To1a kepdAara

MeTOXIKO KEPAAaIO

Ynép To apTio

AnoBeparika kepaAaia

AnoTeAéopaTa o€ VEO

"I810 keAaAaia anodIdOHEVa OTOUG
IG10KTITEG TNG UNTPIKAG

Mn €AéYXOUOEG GUMMETOXEG

Z0voAo 13iwV KEPaAainv

Ynoxpewoeig
MakponpOBECHEG UNOXPERNCEIG
AvaBaM\OPevEG POPOAOYIKEG UMOXPEWOEIG

YNOXPEWTEIG NApOXWV NPOcwnikoU Aoyw €E6D0U anod Tnv

unnpeaia
AQVEIaKEG UNOXPEWTEIG

ZUVOAO HAKPONPOBECHMV UNOXPEDTEMV

BpaxunpOOeCHEG UNOXPEWDOEIG
MpopNBEeUTEG Kal AOINEG UNOXPEWTEIC
TPEXOUTEC (POPOAOYIKEG UMOXPEWTEIG
AQVEIQKEG UNOXPEWTEIC

ZUvoAo BpaxunpOOECoHWV UNOXPENCEWV

ZUVOAO UNOXPEWDCEWV

ZUVOAO 13wV KEPAAAiWV KAl UNOXPEDCEWV

INHEIDOEIG

13
14
15

16
16
17

18

20

21
22
20

O 'OuiAog

31/12/13 31/12/12
17.594.891 19.034.142
7.729.372 8.516.547
0 0
408.267 481.181
329.261 278.001
8.113.883 8.113.883
357.983 767.181
143.311 119.973
34.676.967 37.310.908
16.744.419 17.114.901
10.987.166 15.384.364
6.942.290 5.317.911
34.673.876 37.817.176
69.350.843 75.128.084
5.298.735 5.245.500
16.730.985 16.336.071
720.948 683.016
-3.770.313 700.421
18.980.356 22.965.008
-632.548 -496.524
18.347.808 22.468.484
1.054.842 1.313.141
585.172 573.121
21.982.584 21.778.591
23.622.598 23.664.852
13.663.360 13.024.438
1.131.244 1.065
12.585.832 15.969.245
27.380.437 28.994.748
51.003.035 52.659.600
69.350.843 75.128.084

H Etaipsia

31/12/13 31/12/12
17.223.459 18.574.422
7.845.973 8.629.492
11.381.824 11.235.635
524.876 524.876
329.261 278.001
0 0
0 0
93.340 100.659
37.398.734 39.343.085
15.090.599 15.295.888
12.884.151 17.255.476
6.158.560 4.854.627
34.133.311 37.405.991
71.532.045 76.749.076
5.298.735 5.245.500
16.730.985 16.336.071
721.455 683.523
-3.235.792 394.615
19.515.384 22.659.709
0 0
19.515.384 22.659.709
1.017.346 1.317.743
564.855 556.105
21.982.584 21.778.591
23.564.785 23.652.438
14.734.799 14.467.683
1.131.244 0
12.585.832 15.969.245
28.451.876 30.436.928
52.016.661 54.089.367
71.532.045 76.749.076

(*) Opiopéva kovdUAIa TNG OUYKpIoIUNG Xpriong 2012 €xouv avanpooapuoaTei AOyw UIoBETNONG Tpononoinoewy Tou AAM 19. BAENE OXeTIKA

TNV una pIBy. 34 eneEnyuaTikr onyeinon.

O1 onpeInoelg oTig oeNideg 32 - 79 anoTehoUv avandonaocTo PEPOG QUTWV TWV ETACIWV OIKOVOHIKWV KATAGTAGEWV.

27



BOTANA/ZYNEPIALIEZ/EKXYAIZEIZ/EPEYNA

Etriola Oikovopikn 'ExBeon 1/1 — 31/12/2013 Ko RRE s a

KovdUAia o€ Eup®

KaTaoTaon anoTeAECHATOV

H KartdoTtaon anoteAeopdatwv Tou Opidou kai Tng ETaipeiag kata tnv nepiodo avagopdg 1/1 — 31/12/2013 kal n avTigToin TG OUYKPIOIUNG
xpnong 1/1 — 31/12/2012 éxel wc €ENG:

O 'OuiAog H ETaipeia
ECTaE 1/1- 1/1- 1/1- 1/1-

31/12/13 31/12/12 31/12/13 31/12/12
MNwAnoeig 23 39.245.241 40.034.646 37.035.393 37.207.563
KoaTog MwAnBevTwv 24 -15.024.580 -15.203.665 -14.993.611 -14.581.407
MeikTo Képdog 24.220.662 24.830.981 22.041.782 22.626.156
'E€0da epeuvv kal avanTugng 25 -1.599.864 -879.354 -1.599.864 -879.354
'E&oda didBeong 26 -17.364.661 -17.432.113 -15.253.497 -16.790.238
'E€0da dioiknong 27 -5.761.184 -6.058.512 -5.723.401 -5.623.781
Noina €coda / €€oda 28 -762.636 -705.080 -296.388 -55.428
ZnHIEG NPO POPWV, XPNHATOOIKOVOUIK®DV Kal
ENEVOUTIKAOV UNOTEAECHATWV -1.267.683 -244.078 -831.368 -722.644
XpNUATOOIKOVOUIKA anoTEAEGHATA 29 -2.470.246 -2.411.121 -2.477.312 -2.422.049
EnevouTikd anoteAéopara 30 -72.915 -1.181.249 0 -1.281.369
ZnNKIEG NPO POpWV -3.810.843 -3.836.447 -3.308.680 -4.426.062
®dpog €1000nHaTog 31 -832.728 -701.700 -359.459 -426.856
KaBapég {npigg Xxpnong -4.643.572 -4.538.147 -3.668.139 -4.852.919
KaBapég {npiEg Xpnong anodid0peva os:
ISIOKTATEG TNG UNTPIKNAG -4,507.548 -4,177.640 -3.668.139 -4.852.919
Mn eAéYXOUOEG GUMHETOXEG -136.023 -360.507 - -

-4.643.572 -4.538.147 -3.668.139 -4.852.919
ZnpIEG ava peToxn
Baoika kai Yeiwpéva 32 -0,3349 -0,3106 -0,2725 -0,3608
Képdn Npo POPWV, XPNHATOOIKOVOUIK®V Kl
ENEVOUTIKOV ANOTEAECHATWV Kl AnooBECEMV 4.005.472 4.003.874 4.298.539 3.371.321
Képdn Npo pOpwV, XPNHATOOIKOVOUIK®V Kl
ENEVOUTIKOV ANOTEAECHATWV, ANOOPECEWV Kal 39
€£63WV avadiopyavmwong 7.004.783 7.868.593 7.263.119 6.843.715

O1 onpeInoelg oTIG 0eNideg 32 - 79 anoTehoUv avandonacTo PEPOG AUTMV TWV ETHOIWV OIKOVOUIK®MYV KATAOTACEWV.
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KatdaoTtaon ouvoAikoU €10031HATOG

H KaTaoTtaon ouvoAikoU eigodnpatog Tou Opidou kal Tng ETaipeiag kata tTnv nepiodo avagopag 1/1 — 31/12/2013 kai n avTioToixn Tng

ouyKpioIunG xpnong 1/1 — 31/12/2012 £xer wg €&nc:

Ka®apig gnpigg xpiiong

ZuvoAIKO €1003nHa To onoio dev Ba avakaTaTayoei
oTa anoTeAéopara

Avanpooappoyn a&iag 1510xpnoIKoNoIoUHEVWY Nayiwv
Mpoypappa napoxwv nou eEaptavTal and Tnv a&ia
ueToxwv (stock options)

'E€0da al&nong WetoxikoU Kepahaiou

AvaloyioTika kEpdN/(InHIEG) avayvwpiong
npoBA.anolnuinong Npoownikou

ZuvoAIkO €1003nHa To onoio Ba avakataTayOei oTa
anoTteAéopara

AnoTéAeopa and anoTipnon dIaBEcIpwY NPog NwANon
XPNHATOOIKOVOUIKQV GTOIXEIWV

SUV/KEG DIaPOPEG LETATPONMNG OIK.KATACTACEWV Anod To
VOUIoa AsIToupyiag oTo VOUIoNa Napouaiacng

Aoind ocuvoAika £é00da Npo PoOpwvV
®OPOG £100dNKATOG EMi TWV AOINMY CUVONKMV E003WV

Aoina ouvoAika £008a HETA POPWV
ZUYKEVTPWTIKA GUVOAIKG £003a XpAong

ZUYKEVTPWTIKO GUVOAIKO €£1003npa XpRong
anod1d6peva oe:

IBIOKTATEG TNG UNTPIKNAG

Mn €AéYXOUOEG GUMETOXEG

(*) Opiopéva KovdUAIa TNG CUYKPIOIKNG Xpriong 2012 éxouv avanpoodplooTel AOyw

TNV Una piBy. 34 eneEnyuaTikn onpeinaon.

O1 onpeInoelg oTIG 0eNideg 32 - 79 anoTehoUv avandonacTo HEPOG AUTMV TWV ETHOIWV OIKOVOUIK®MY KATAOTACEWV.
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10

O 'OuiAog
1/1- 1/1-
31/12/13 31/12/12

-4.643.572 -4.538.147
0 -625.142
395.850 0
-586 0
50.641 -130.742
445.905 -755.884
51.260 -96.159
-891 20.494
50.369 -75.665
496.274 -831.549
-26.262 185.608
470.011 -645.941
-4.173.560 -5.184.089
-4.037.537 -4.823.581
-136.023 -360.507
-4.173.560 -5.184.089

H ETaipgia
1/1- 1/1-
31/12/13 31/12/12

-3.668.139 -4.852.919
0 -625.142
395.850 0
-586 0
50.990 -125.907
446.254 -751.049
51.260 -96.159
0 0
51.260 -96.159
497.514 -847.208
-26.585 195.027
470.929 -652.181
-3.197.210 -5.505.100
-3.197.210 -5.505.100
-3.197.210 -5.505.100

UI00€TNONG Tpononoinoswy Tou AAM 19. BAENE OXeTIKA
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Etriola Oikovopikn 'ExBeon 1/1 — 31/12/2013
KovdUAia o€ Eup®

BOTANA/ZYNEPIALIEZ/EKXYAIZEIZ/EPEYNA

KORRES

B

KataoTaon ToV TAPEIaK®OV pOWV

O1 Tapeiakeg pogg Tou Opihou kai TnG ETaipeiag kata tnv nepiodo avagopdg 1/1 — 31/12/2013 kai o1 avTioTOIXEG TNG CUYKpionung xpriong 1/1

—31/12/2012 &xouv wg €ENG:

AEITOUPYIKEG SpACTNPIOTNTEG

ZNMIEG NPO POPWV

MAéov / peiov NpocapHoyEG yia:

AnooBEoeig

MpoBAéweig

ZuvaAayHaTIKEG SIapopEg

NOINEG N TAMIAKEG CUVAANAYEG

AnoTeAéopaTa (¢0oda, £€0da, KEPDN Kail {NUIEC) ENEVOUTIKNAG
dpaoTnpioTnTag

XpewaOTIKOi TOKOI Kal auvagn £€0da

MA€ov/ peiov NpooappoyEG yia HETABOAEG
Aoyapiacp®v Kepalaiou Kivnong f) nou oxeTiovTal He
TIG ASITOUPYIKEG SPACTNPIOTNTEG:

Meiwon / (aU&non) anoBepatwv

Meiwon / (aU&non) anarioswy

(Meiwan) / al&non unoxpenoewv (NANV Tpanelwv)
Meiov:

XpewaOTIKOi TOKOI Kal auvapn £€oda kataBeBAnpéva
KaTtaBeBAnpévor gpopol

ZUVOAO EI0POROV/ EKPOWV ANO AEITOUPYIKEG
dpaoTnpioTnTeg (a)

EnevOuTIKEG SPACTNPIOTNTEG
AnokTnon BuyaTtpikng f auyyevoUg enixeipnong

Ayopd evompatwv kal GUAwWV nayinv NEPIOUCIaK®Y OTOIXEIWY
Eionpa&eig and nwAnoeIg evowpatv kal aUAwv nayiov
ToKo! €I0NpayBEvTeC

ZUVOAO EI0PORV/ EKPOMV ANO ENEVOUTIKEG
dpacTnpi6TTES (B)

XpNHaTodoTIKEG SpAcTNPIOTNTEG

Eionpageig Je okonod Tnv au&non WeToxikoU Kepahaiou Kai
unép TO APTIO

Eionpa&eig and ekdoBévTa /avaingBévra daveia

EEopAnoeIg daveiwv

EE0QANTEIG UNOXPEDTEWY anod XPNHATODOTIKEG MICBWTEIG
ZUVOAO EICPOROV/EKPOROV ANO XPNHATOSOTIKEG
dpacTnpIoTnTEG (Y)

KaBapn atu&non /(peiwon) ota Tapeiaka dia0éoipa &
1008Uvapa nepiodou (a)+(B)+(y)

Tapeiaka diabEcipa kal I00dUvapa Evaping nepiodou

Tapeiaka d1a0gcipa kal IcodUvapa AREnG nepi6dou

0 'Ouihog
1/1- 1/1-

31/12/13 31/12/12
-3.810.843 -3.836.447
5.273.155 4.247.951
4.272.593 4.732.578
-660 0
395.240 1.281.369
-46.529 -493.682
2.634.543 2.818.689
-1.089.678 391.204
1.972.529 2.709.453
740.880 -7.374.351
-2.589.584 -2.746.929
-28.638 -69.203
7.723.008 1.660.631
0 -21.000
-3.047.199 -3.289.500
470 51.123
119.444 407.670
-2.927.285 -2.851.707
53.235 0
5.429.877 1.735.746
-8.115.927 -5.928.184
-538.529 -721.336
-3.171.344 -4.913.774
1.624.379 -6.104.850
5.317.911  11.422.761
6.942.290 5.317.911

H Etaipgia
1/1- 1/1-

31/12/13 31/12/12
-3.308.680 -4.426.062
5.129.908 4.093.965
4.141.132 4.213.016
0 0
394.914 1.281.369
-111.431 -382.063
2.633.901 2.818.689
-1.111.712 122.483
1.576.519 -630.497
755.588 -2.563.522
-2.588.743 -2.746.929
-5.935 -15.112
7.505.462 1.765.335
-146.189 -21.000
-2.995.869 -3.221.358
442 51.123
111.431 396.172
-3.030.185 -2.795.064
53.235 0
5.429.877 1.735.746
-8.115.927 -5.928.184
-538.529 -721.336
-3.171.344 -4.913.774
1.303.933 -5.943.502
4.854.627 10.798.130
6.158.560 4.854.627

O1 onueInoEIg oTIC 0eNideg 32 - 79 anotehoUv avandonacTo PEPOG AUTWV TWV ETNOIWV OIKOVOUIKWV KATAGTACEWV.
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BOTANA/ZYNEPIALIEZ/EKXYAIZEIZ/EPEYNA

Etriola Oikovopikn 'ExBeon 1/1 — 31/12/2013 Ko RRE s a

KovdUAia o€ Eupw®

Karaoraon peraBoAng 13iwv kepaiaiov

H KatdoTtaon peraBoAng Twv 18inv kepaAaiwv Tou Opilou katd Tnv nepiodo avagopdag 1/1 — 31/12/2013 kai n avTioToIxn TNG OUYKPIOIUNG
xpnong 1/1 — 31/12/2012 éxouv wg €&nG:

O 'Ouidog
"I810 keaAala anod1530HEVaA OTOUG ISIOKTATEG THG HNTPIKNG Mn
B 5 AnoBepa- AnoTeAE- €AEYXOUOEG SUvolo
2*‘;2{::2 Y&":_‘:IZO TIKG opara ZUvolo OUMHIETOXEC
Ke@aiaia O€ VEO

MeTaBoAr 15inv kepalainv xpnong 1/1 - 31/12/2013
YnoAoina Kara Tnv
1n Iavouapiou 2013 5.245.500 16.336.071 683.016 700.421 22.965.008 496.524 22.468.484
SUYKEVTPWTIKG GUVOAIKG €000a } . ) _
xpfone 1/1 - 31/12/2013 0 395.264 37.932 4.470.733 4.037.537 136.023 4.173.560
AUENON PETOXIKOU KEPaAaiou 53.235 0 0 0 53.235 0 53.235
AnokTnon 18iwv JETOXOV 0 -351 0 0 -351 0 -351
ZuvoAiko avayvwpi{OHEVO

. . . 53.235 394.914 37.932 -4.470.733 -3.984.652 -136.023 -4.120.676

képdog/ (Enia) xpfong
YnoAoina kard Tnv _ _
31n AekepBpiou 2013 5.298.735 16.730.985 720.948 3.770.312 18.980.356 632.548 18.347.808

MeTaBoAn 18inv kepaAainv xpRong 1/1 - 31/12/2012
YnoAoina kard Tnv _
1n Iavouapiou 2012 5.245.500 16.336.071 1.208.878 4,998.141 27.788.590 136.017 27.652.573
SUYKEVTPWTIKG GUVOAIKG €000a : } . ) _
xpRon 1/1 - 31/12/2012 0 0 525.862 4.297.720 4.823.581 360.507 5.184.089
ZuvoAiko avayvwpi{OHEVO

. . . 1] 0 -525.862 -4.297.720 -4.823.581 -360.507 -5.184.089

képdog/ (Cnia) xpfiong
Ynohoina kara Tav 5.245.500 16.336.071 683.016 700.421  22.965.008 -496.524  22.468.484

31n Askepppiou 2012

H Kartdotaon peraBoAng Twv 10iwv kealaiwv Tng ETaipeiag katd Tnv nepiodo avagopdg 1/1 — 31/12/2013 kai kal TnG avmioToIXng
ouykpionung nepiodou 1/1 — 31/12/2012 €xel wg &G

H Etaipsia
MeToxikd Ynip To Ano@spa- AnNOTEAE-
oX nep TIKG oupara ZUvoAo
LI aprio KEPAiaia o€ Vo
MeTaBoAn 18iwv ke@alaiwv Xpriong 1/1 - 31/12/2013

ML Sl 5.245.500 16.336.071 683.523 304.615 22.659.709
1n Iavouapiou 2013
SUYKEVTPWTIKA GUVOAIKG €000a ) _
xpfon 1/1 - 31/12/2013 0 395.264 37.932 3.630.406 3.197.210
Yno éykpion al&non HETOXIKOU 53.235 0 0 0 53.235

KegaAaiou kar "Ynép To aptio”
AnokTNoN 18iwv JETOXMV 0 -351 0 0 -351
ZuvoAiko avayvwpi{OpEVO
képdog/ (gnma) xpiong
YnoAoina kata Tnv

31n AskepBpiou 2013

MeTaBoAn 13inv kepalaiwv Xprnong 1/1 - 31/12/2012 (*1)
5.245.500 16.336.071 1.225.780 5.357.459 28.164.809

53.235 394.914 37.932 -3.630.406 -3.144.325

5.298.735 16.730.985 721.455 -3.235.792  19.515.384

YnoAoina kata Tnv
1n Iavouapiou 2012

SUYKEVTPWTIKA GUVOAIKA €000a

SpRone 1L - 31/12/2012 0 0 542.257  -4.962.843  -5.505.100
ZUVOAIKO avayvwpIZopEvo 0 () -542.257 -4.962.843  -5.505.100
képdog/ (Enpia) xprong

ML L 5.245.500 16.336.071 683.523 394.615 22.659.709

31n AekepBpiou 2012

(*) Opiopéva kovdUAIa TNG OUYKPIoIUNG Xpriong 2012 €xouv avanpooapuoaTei AOyw UIoBETNONG Tpononoinoewy Tou AAM 19. BAEnE OXeTIKA
TNV Una pIBY. 34 eneEnyuaTikr onueinon.

O1 onueInoEIG oTIC 0eNideg 32 - 79 anoTehoUv avandonacTo PEPOG AUTWV TWV ETNOIWV OIKOVOUIKWV KATAGTACEWV.
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BOTANA/ZYNEPIALIEZ/EKXYAIZEIZ/EPEYNA

KORRES B

Etriola Oikovopikn 'ExBeon 1/1 — 31/12/2013
KovdUAia o€ Eup®

EnggnynHartikég ONUEINOEIG
1. Tevikég nAnpogopieg

O 'Opihog TN «Koppeg A.E. — duaikd Mpoidvta» («o ‘OpIAoc») napouadialel TIC OIKOVOUIKEG TNG KATAOTACEIC KE nepiodo avagopdg 1/1 —
31/12/2013 pali pe TIC OXETIKEC ENEENYNMATIKEG ONUEIOOEIC NOU anoTeholV avandonacTo TUAPA TOUG.

H €dpa Tng UnTpIkNG eTaipeiag («n ETaipeia») gival aTnv MeTauoppwon, Apoaivn 3 & Tatoiou T.K. 14452,

KUpio avTikeipgevo Tou Opidou €ival n napaywyn, o€ pyoaTaacia dika Tng ) TPITwvY, SIavour Kal gunopia KAAUVTIKQV, GAapHAKEUTIKOV EI0QV
Kal opoIonadnTIK®WV NPoIOVTWV.

O1 petoxeg TnG Etaipsiac and tnv 12n Anpiiou 2007 dianpaypatelovTal aTo XpnuaTiotipio ABnvav oTnv kaTtnyopia Meoaiag kar Mikpig
KepaAaionoinong.

AvaAuTIKG n dopn Tou opiAou Kabwg kai n KEBODOG EVONoINaNg TWV ETAIPEIDY EXOUV WG EENG:

TIrErdE ‘Edpa Kupia MocooTo M£60d0¢g Ixéon
H P dpaoTnpioTnTa ouppeToXnG Evonoinong OUMMETOXAG
Koppéc A.E. - GUaIKd MpoidvTa ENAGSa MNapaywyn kal epnopia KAANUVTIK®V, PpApHAKEUTIKMV Kal Mok ) )
opoIoNadnTIKWV NPoIoVTWY

EI\ICIYIEG 37 LGRS | T TEE B EMada  Epnopia KGAAUVTIKOV 100,0% OAIKR Aueon

Koppég OpolonadnTika A.E. EMadda  Epnopia opolonadnTik@v npoiovTwv 100,0% OAIKn Apeon
q q . o Epnopia KaAUVTIKQV, GappakeuTIKQV Kal 0 , ;

®appakov Bopeiou EAAadag A.E. EMada OHOIONABINTIKGV MPOIOVTGV. 100,0% OAIkn Apeon
I \ Epnopia KaAUVTIKQV, PappakeuTIKQV Kal o , ,

District Two Gmbh leppavia OHOIONABINTIKGY MPOIOVTWY 50,0% OAIkn Apeon

Korres USA Ltd H.M.A. Epnopia KaAUVTIKQVAPOIOVTWV 100,0% OAIKR Aueon
, . , , , . . KaBapry ,

®UTo ToueAB A.E.E. EMada Epnopia kai d1avopn QUTIKWV EKXUAIGHATWV 24,0% oton Apeon

MpoiovTa Kpdkou Kolavng AEBE EMada  Mapaywyn Kal guropia NpoiovTwv Pe XpRon KpoKou 45,0% Kggggn Aueon
) o , , , KaBapn ,

Milgauss Limited Kinpog  EnevduTikn dpacTtnpidTnTa 16,7% oton Apeon
. . . KaBapn .

Korres North America Ltd H.M.A. Epnopia KaAAUVTIK®VAPOoiOVT®wvV 16,7% oton Eppeon
) . ! . KaBapn ,

Korres Retail UK Ltd AyyAia Epnopia KaAAUVTIK®VAPOoiOVT®wvV 50,0% oton Apeon
, , . , , KaBapn ,

Alysos A.E. EAAGOa Epeuveg kal epappoyEg Hopiakng Biohoyiag 35,0% oton Apeon

O apiBpog Tou anacxoAoUevou npoowrnikoU Tnv 31.12.2013 yia Tnv ETaipeia ATav diakooia €ikoal duUo (222) atopa v yia Tov ‘OIAo
dlakoaia nevrvTa (250) atopa kai avrioToixa yia Tnv 31.12.2012 yia Tnv ETaipeia nTav diakocia déka entd (217) atopa ATOMA EVQ YIA TOV
‘Opiho diakdola nevivra névre (255) drtopa.

2. MAdiolo kaTapTiong TWV OIKOVOHIKOV KaTaoTaoewv

Ol GUVNUMEVEC ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG (EPEENG Ol «OIKOVOMIKEG KATAOTATEIG), €XOUV ouvTaxBei anod Tn Aloiknon
pe Baon Tnv apxn Tou I0TopikoU KOOTOUG, ONWG auTh TPOMOMOIEITAl [E TNV AVAMPOCAPHOY OUYKEKPIMEVWV OTOIXEIWY EVEPYNTIKOU Kal
naénTikoU o€ eUAOYEC afieG MECW TWV ANOTEAECUATWV Kal TNV apxr ThG OUVEXIONG TG dpacTnpioTnTag (going concern) kal €ival CUMQVES JE
Ta Aigbvr) MpdTuna XpnuUaToolkovopikng Avapopds (epegng «AMXA») kai Ta Aligbvr) AoyioTika MpoTuna (e@eEng «AAM»), ONwg autd £xouv
ul0BeTnBei and Tnv Eupwnaikr ‘Evwon (cUuewva pe Tov Kavovioud (EK) apib. 1606/ 2002 Tou EupwnaikoU KoivoBouAiou kal Tou SupBouliou
NG Eupwnaikng 'Evwaong Tng 19ng IouAiou 2002) kai £xouv €kdoBei and Tnv Enimponry AieBvav AoyioTikav MpoTtunwv (IASB), kaBwg kal Twv
EPUNVEIOV TOUG, ONWE auTeG £xouv ekdoBei and Tnv Enimponr) Epunveiag Mpotunwv (IFRIC) Tng IASB. H nepiodog epappoyng kabe AAM/AMXA
opileTal anod Toug OXETIKOUG kavoviapoug nou ekdidel n appddia enimponn Tng Eupwnaikng ‘Evwong.

O! OIKOVOIKEG KaTAoTACEIG £xouv ouvTaxBei oe Eupw, TO onoio €ival To VOUIoHa Napouciacng kal Asiroupyiag Twv €Talpeinv Tou Opidou pe
eEaipeon TIC ouvdedepéveg etaipeieg oTic H.M.A. Twv onoiwv To vopoiua Asitoupyiag eival o doAdpia H.M.A. (USD). 'OAa Ta nooa
epgavilovral o€ Eupw, EKTOG av ava@épeTal dIapopeTIKd.

Tuxov dIapopEG O€ Nood TwWV OIKOVOUIKWY KATAOTACEWY KAl AVTIOTOIXA NO0A OTIG ONHEIWOEIG OPEIAOVTAl OE OTPOYYUAONOINTEIG.

H KaTapTion TwV OIKOVOMIKWV KATaoTacswv Bacel AMXA anaimei TNV UIOBETNON eKTINOEWY, apX®Vv Kal  napadoX®v Ol Ornoieg
ennpealouv TNV anoTiunon TWV OTOIXEIWV EVEPYNTIKOU, MNABNTIKOU, TNV avayvopion EVOEXOMEVWV UMOXPEWOEWY, Kabweg Kkal Tnv
KaTaxwpion Twv £000wv Kal €508WV OTIG OIKOVOUIKEG KATAGTACEIG.

Eniong, anaitei Tnv aoknon kpiong and Tn Aloiknon kata Tn diadikacia EQappoync Twv AOYIOTIKWV apxwv Tng ETaipeiac.
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Etriola Oikovopikn 'ExBeon 1/1 — 31/12/2013
KovdUAia o€ Eup®

O napoUOEG OIKOVOUIKEG KATAOTACEIS anoTunwvouv Tn dikain €ikdva Tng XPNHATOOIKOVOMIKNG KATAoTaong Tng eniXEipnong Kai Tou
Opilou katd TNV nUepopnvia oUVTAgnG Toug.

3. BaoIkEG AOYIOTIKEG APXEG

O1 KUPIOTEPEG AOYIOTIKEG APXEG MOU UIOBETAONKAV kal akoAouBouvtal katd Tn oUVTa&n TwWV CUVNUMHEVWV ETAIPIKOV KAl EVOMOINKEVWY
OIKOVOMIKQOV KATAoTACEWV OUKPwva We Ta AMXA avagpepovTal OTIG Napaypapous Nou akoAouBouv Kal X0UvV EQApHOCTEl [IE GUVENEIQ O OAA
Ta £Tn und avagopd, EKTOC av avapEPETal dIAPOPETIKA:

3.1. Baon Evonoinong

EnevdUosIG o OUYaTpIKEG ENIXEIPNOEIG: OUYATPIKEG €ival Ol EMNIXEIPAOEIG OTIG OMNOIEG AoKeiTal EAeyxog anod Tov ‘Opiho. H Unapén Tuxov
SuvnTikwV SIKAIWPATWY WHPOU Ta onoid €ival aoknoida katd Tov Xpdvo oUVTAENG TWV OIKOVOMIKOV KATAoTAoswv, AappavovTtal unown
MPOKEIMEVOU Va OTOIXEIOBETNOEI av n UNTPIKN ackei Tov é\eyxXo eni Twv BuyaTpikwv. O BuyaTtpikég evomolouvTal NARpwS (oAikn evornoinan)
anod TNV NUEpoUnvia mMou anokTaTal 0 €AeyXoG €’ auT®v Kal nalouv va evonoloUvTal and TV nUeEpounvia mou TETolog €Aeyxog nmalel va
upioTaral.

H gEayopd Buyatpikng and Tov ‘OUIA0 AOYIOTIKOMOIEITAl e TNV €papioyn TnG HEBGdoU andkTnong. Tnv nUepopnvia TnG anokTnong o ‘OMIAOG
avayvwpilel EexwpioTa and Tnv TuxOv unepadia, Ta avayvwpiolda anokTnBévia NepIoUcIakd OToIxeid, TIG avaAdpBavOUEVEG UMOXPEWTEIG
KabwgG Kal TUXOV HN EAEYXOUOEG OUMMETOXEG OTNV anoKTwMevn Buyatpikn. Ma va nAnpolv Ta KPITHpIa TNG avayvepiong wg HEPOG TNG
€papuoyng TnG MeBOdOU anoKTNoNnG, TA AVAYVWPIOILA dAnoKTNOEVTA MEPIOUCIAKA OTOIXEI Kal O avaAn@Osiosg UNOXPEWTEIG, MPENEl va
avTanokpivovTal KaTa TNV NUEPOUNVIa TNG anoKTNaNG OTOUG OpIOHOUG TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWY, Tou /IAaioiou yia
v Kardprion kar lapovoiaon Twv Oikovouikwv Kataordoewv. O 'OUIAOG ENIETPA Ta anokTnBEVTA avayvwpiola NepIouaiakd OToIXEIa Kal TIG
avaAnQOeioeg UNOXPEWOEIG OTIG EUAOYEG AEieG TOUG KATA TNV NUePopNnvia andkTnong Toug. To WeTaBiBac®ev avralaypa o€ Jia anokTnon
enPeTpdTal oe bAoyn a&ia, n onoia unoAoyileTal w¢ To GBpoiopa TNG UAoynG a&iag KaTa TV NUEPOMNVia anokTNoNG TwV HETAPEPBEVTOV
NEPIOUTIAKWY OTOIXEIwV anod Tov ‘OWIA0, TWV TUXOV  UMOXPEWOEWV MOU avaAn@enkav and Tnv anokTWHevn OuyaTpikr Mpog Toug
nponyoUHEevVoUG IBIOKTATEG KAl TA TUXOV CUMHETOXIKA SIKAIOUATA Mou €xel ekdwagl 0 ‘OpIAaG.

Ta €ooda kai Ta €€0da Tng BuyaTpikngG cuUNEPIAAUBAvVOVTAl OTIG EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIG: () and Tnv nuEPOUnvia Tng
andktnong (B) HEXP! TNV NUEPOUNVia Nou n PNTpIkn navel va eAeyxel Tnv Buyatpikn. To kéPdoG i n {nuia anodideTal gTn PNTPIKN €TAIPEia Kal
Ta dikaiwpaTa pelowngiag. Eneidrn appotepa eival idia kepahaia, To Nnocd nou anodideTal oTa dikaiwKaTa pelowngiag dev anoTeei €0030 N
£€odo.

EvOoeTaipika undAoina kar evOOETAIPIKEG OUVAANAYEG, nou cupnepIlapBavouv €goda, €50da Kal pepiopata, analsipovTal NARpwe. Kepdn kai
{nuiec ano evdoeTaIpIkEG ouval\ayeg, nou avayvwpilovTal o€ NEPIOUCIaKAd OTolxeid, ONw¢ anoB<uata kal nayia NePIOUCIaka OToIXEIq,
analeipovTal NANRpwe. Tuxov evdoeTaIpIkEG {nuieg eEeTalovTal kaTa ndoo unodnAwvouv anopsiwan agiag n onoia, o€ AUTAV TNV NEPINTWON
avayvwpileTal OTIG EVOMOINUEVEG OIKOVOUIKEG KATAGTACEIG,

Ol OIKOVOUIKEG KATAOTACEIG TNG MNTPIKAG €TAIPEIAC Kal TwV BUyaTPIK®V TNG NMou XPNnoIKonoloUVTal yia TNV KATAPTION TWV EVOMOINKEVWY
OIKOVOMIKQV KATAoTACEWY, KaTapTifovTal We Ty idla nuepopnvia avapopdc.

O EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG KATAPTICOVTAI XPNOINOMNOIOVTAG OHOIOHOPQEG AOYIOTIKEG MONITIKEG yia OpOIEG CUVANAAYEG kal AAAa
YEYOVOTA, 0€ OMOIEC OUVONKEG. 'ONoTE anaiTeiTal, ol AOYIOTIKEG APXEG TwV BUYaTPIKWV TPOMOMNoIoUVTal WOTE va €ival OMOIOHOPPES E AUTEG
nou £xouv uloBeTnBei and Tov ‘OpIAo.

H ETaipeia oTIG aTOWIKEG TNG OIKOVOMIKEG KATACTACEIC, AOyIOTIKONOIE TIG eNevOUCEIC O BUYATPIKEG OTO KOOTOC KTNONG KEiOV TUXOV anopeinan.

O 'OpINog pnopei va xaoel Tov €AeyXo Hiag BuyaTpikng e 1 Xwpig alayn Tou andAuTou 1 Tou OXETIKOU eminédou KuploTnTag. AuTo Ba
pnopouoe va oupBei Aoyw cupBatikoU diakavoviopou. ‘'OTav o ‘OWINOG anoAEael Tov EAeyxo BuyaTpikng, TOTE auTh: a) nalel Thv avayvwpion
TWV NEPIOUTIAKAV OTOIXEIWV (CUMNEPIAAPBAVOUEVNG TNG UNEPAgIac) Kal TV UNOXPEWCEWV TNG BuyaTpikng aTn AOYIOTIKR Toug agia katd Tnv
nUepopnvia anwAsiag Tou eA€éyxou, B) nauesl TNV avayvwpion TNG AOYIOTIKAG a&iag TUXOV HEIOWNPIKNAG CUPETOXNG OTNV Np®nv BuyaTpikn KaTd
TNV nNUEPopnvia anwAeiag Tou eAéyxou, y) avayvwpilel: i) Tnv glhoyn a&ia Tou TUXOV avTaAdypatog nou eAn@On anod Tn cuvaliayn, To
OUMBAvV, 1 TIC CUVBNKEG MoU gixav w¢ anoTEAETUa TNV anmAeia Tou eAEyXoU Kal ii) eav n cuvaAhayn nou €ixe WG anoTEAEoUa TNV anwAeia Tou
eAéyxou nepidapBavel diavoun JETOXWV TNG BuyaTpIKnG o€ IBIOKTATEG und Tnv I810TNTA TOUG auTh, keivn Tn diavopn, 8) avayvwpileral Tuxov
enévduon nou é€xel dlakpatnBsi otnv npwnv BuyaTpiky oTnv €UAoyn TNG afia Kata TNV nueEpounvia anwAsiag Tou eAEyxou, €)
avakaTataooovTal OTd anoTeAéopaTa, N MeTagépovtal aneubeiag ota kEPdn €¢ véov, €av auTo anaiteital and Tta ANTX.A kal oT)
avayvwpilovTal Tuxov diagopEG Nou NPoKUNTOUY w¢ KEPDOG 1 {nuia aTa anoteAéopara nou AoyilovTal oTn PNTPIKN €TAIPEia.

EnevdUOEIG O€ ZUYYEVEIG ENIXEIPNOEIG: SUYYEVEIC gival Ol ENIXEIPAOEIC, OTIC onoieg 0 ‘'OMIANOG aokei oucimdn enippor), ala OxI €Aeyxo, To
0roio yevika 1oxUel 0Tav TO NOCOOTO GUMKETOXNG KupaiveTal PeTagl 20% kal 50% Twv SIKAIWUATWV Yrigpou. Or enevdUCEIG 08 GUVOEDEUEVEC
€NIXEIPNOEIC AoyIoTIKOMNoIoUVTal e Tn HéBodo Tng kabapng B£ong kal apxikd avayvwpilovral oTo KOOToG KTHoews O Aoyaplaopog Twv
€nevOUOEWV OE OUVOEDEEVEG EMIXEIPNOEI NEPINAMBAVE! Kal TV UNEPagia Mou MPOEKUYE Katd Tnv €€ayopd (HEIWHEVN HE TUXOV {nuieg
anopeiwone).

To Wepidio Tou Opikou aTa KEPDN 1 TIG {NMIEG TWV CUVOEDEPEVWV EMIXEIPNOEWV HETA TNV €€ayopd avayvwpileTal oTa anoTeAECPATd, EVM TO
pepidio Twv an’ eubciag PeTaBoA®V TwWV anoBepaTikwv WETa Tnv e€ayopd, avayvwpiletal ota anoBepatikd. O CUCOWPEUMEVEG HETABOAEG
ennpeadouv tn AoyioTikn a&ia Twv enevOoUOEwWV O OUVOESEUEVEG EMIXEIPNOEIG. ZTNV MEPINTWON Nou To PePIdio Tou OpiAou eni Twv UiV piag
ouvdedeEVNG unepPei TNV agia Tng enévduaong oTn ouvdedepevn, dev avayvwpilovral emnAéov {NHIEG, EKTOC €AV EXOUV YiVEI NMANPWHEG ) £XOUV
avaAn@Bsi nepaiTépw SeopeVOEIG yia AOyapiaopo TG ouvOEdEPEVNG.

Mn npaypaTonoinyéva kéPOn anod cuvalhayég PeTafu Tou OpiAOU kal TV OUVOEDEUEVWV ENIXEIPAOEWV anaAgipovTal katd To NooooTo
OUMMETOXNG Tou OMiAou OTIC OUVOEDEUEVEG ENIXEIPAOEIC. Mn npaypaTonoinuéveg {nUIEC anaAsipovTtal, ala AapBavovtal unown wg £vOeiEn
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anopeiwong Tou WeTaPiBacBevTog nepiouaiakol aToixeiou. O AOYIOTIKEG apXEG TwV CUVOEDEPEVWV EMIXEIPAOEWY EXOUV Tpononoindei woTe va
€ival OlOIOHOPYEG e AUTEG NMou Exouv UIoBeTNBei and Tov ‘OMIAO.

H ETaipia kataxwpei T enevdUCEIC TNG O CUYYEVEIC £TAIpiEC 0TO KOOTOC KTHONG MEIOV TUXOV anopeinan.

3.2. AsiToupyikoi TOPEIG

Q¢ AEITOUPYIKOG TOMEAG Yia Tov ‘OpIA0 BswpeiTal kaBe cuoTaTIKO PEPOC TOU omoiou Ta anoTeAéopaTa eEetalovTal TAakTIKG ano Tn Aloiknon Tou
Ouihou yia okonoUc AWng anoPAcewV OXETIKA E TNV KATAVOWN NOPWV OTOV TOPEA Kal TNV EKTIKNGN TNG anodOge®E ToU.

H a&loAdynon Tou kdBe Topéa yiveral pe SIAPopoug deikTeg aAa KUpiwg BACEl TWV EMITEUXOEVTWV KATA TOMEA ANOTEAEOHA EKUETANEUONG
(KEPDOC MPO POPWV, XPNHATOOIKOVOHIKWV Kal ENEVOUTIKMY ANOTEAEOUATWV).

O 'OpiAog dev AapBavel €0oda anod kanolo NeAATn Ta onoia va ungppaivouv To 10% TwV GUVONK®OV ETODWV.

>e eidIkry Napaypago nou akohouBei avapepovTal NANPOPOPIEG yia KABE AEITOUPYIKO TOMED, ONWG €MIONG NANPOPOPIES YIA TNV YEWYPAPIKH
KaTavopr Twv [ KUKAOQOPOoUVTWY MEPIOUCIAKMV OTOIXEIWV Kal TwV £503wv Tou Opilou.

3.3. ZuvaAAayHaTIKEG HETATPONEG

(a) AsiToupyikO VOHIOHA Kal VOHIoRd Napouciaong.

Ta oToIXEid TWV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIOV Tou OWiAoU, ENIPETPWVTAI BACEI TOU VOUIOHUATOG TOU OIKOVOMIKOU NePIBAANOVTOG,
oTo onoio kaBe ertaipeia Aeitoupyei (AsIToupyikd vOpiopa). To VOMIoWa napouciaong TwV ETAIPIKWV KAl EVOMOINUEVOV  OIKOVOUIKWV
KaTaoTacewv Tou OpiAou €ival To Eupw, Nou €ival To ASITOUPYIKO VOUIoUA TwV €TaIpEI®V Tou OpiAou, ekTdG Twv: «Korres North America Ltd»
kal «Korres USA Ltd.» Twv onoiwv To vouiopa Aeiroupyiag gival To AoAapio H.M.A.

(B) Napouciaon cuvaAlaywv o€ EEvo VOHICHA

H apxikn avayvopion Miag ouvaAhayng oe &Evo vOMIoWa, YiveETal Je TNV €pappoyr, OTo Mood Tou EEVou VOMIONATOG, TNG TpEXouodag
ouvaA\aypaTIKAG 100TIiag peTagu Tou AsiroupyikoU Kal Tou EEVOU VOMIOHATOC KATa Tnv nuepounvia Tng ouvalayng. H nuepopnvia Tng
ouval\ayng gival n nuepopnvia nou n ouvaAhayr NAnNpoi yia NpwTn Popd TIG NPoUnoBETEIC avayvwpiong cUNGwva We Ta AMXA.

Kata tn An&n Tng nepiodou avagopdc otnv Kataotaon OIKovouikng O¢ong:
= Ta o€ &vo VOUIoNa, XpNHATIKG OTOIXEIA, JETATPENOVTAI E TNV ICOTIHIA KAEICIJATOC,
= Ta YN XPNHATIKG OTOIXEIQ, NOU AMNOTIHAVTAl BACEI TOU IOTOPIKOU KOOTOUG OE EEVO VOUIONA, METATPEMOVTAl HE TN CUVAANAQYHATIKN
I00TIia TNG NUEPOpNVIag TNG ouvalAayng, Kai
* T PN XPnMaTika oToIxeia, Nou anoTIHWVTAl 0 EUAOYEG aieg o€ EEvo VOUIONA, JETATPENOVTAI HE TIG CUVAANQYHATIKEG ICOTIHIEG NMOU
unnpxav, oTav npoadiopioTnKav ol EUAOYEG atieg.

O1 ouvaA\aypaTIKEG dlagopEC, NMou NPOKUNTOUV KATA TNV €PAPHOYN TWV aVWTEPW avayvwpilovral aTa anoTeAéopara Tng nepiodou aTnv
oroia nNpokUNTouV.

(y) Xpron vopiopaTtog napouciaong 31apopeTIKOU TOU VOUiopaTog AeiToupyiag

>Tov 'Opido nepihappavovral kai dUo etaipeieq («Korres North America Ltd» kai «Korres USA Ltd») nou €xouv OIQQOPETIKO VOMIoHa
Aerroupyiag (AoAapio H.M.A.) and To vOpIoPa nNapouciaonG auT@V TwV OIKOVOMIK®V KATAOTACEWV. Ta anoTeAéOUATa kai n oIKOVOUIKN B€an
TOV &V ANOYyw €TaIpEIOV ekppalovTal oTo VOMIoNa napouciacng Tou Opidou (Eupw) waoTe va eival duvaTr n napouciacn evomnoinuévev
OIKOVOMIKQOV KATAOTACEWY CUUPWVA E TIG aKOAOUBEG apyEC:

" MEPIOUTIaKG OTOIXEIQ Kal UMOXPEWOEIG yia kaBe KaTtaoTtaon Olkovouikng @éong nou napoucialeral (OUNEPIAQUBAVOUEVWV TWV
OUYKPIOIMWV KOVOUNIWV), HETATPEMOVTAI E TIG ICOTIMIEG KAEITIMATOG Nnou IoXUoUV Katd Tnv nuepopnvia Tng oxeTikng KatdoTaong
OIKOVOUIKNG @€ang,.

= £000a kal €Eoda yia kdBe kaTaoTacn AoyapiaopoU anoTEAEOHATWV (CUMMEPIAAMBAVONEVWV TWV OUYKPIOIMWY KOVOUAIWV),
METATPENOVTAI [E TIG GUVAAQYMATIKEG ICOTIYIEG MOU ioXuav KaTa TV NEEPOMNVIa TWV cuvalAay®v f o€ Jia TP nou NANaIalel Tig
OUVAAAAYHATIKEG IGOTIMIEG TWV NHEPOUNVIOV TWV cuvalaywv (yia Nnapadelypa pia PECN I00TIMIa TNG NEPIGDOU) Kal

= KkGBg NpokUNTOUCA CUVaAAaYHATIKn diaPopa avayvwpileTal wg IBIAITEPO OTOIXEID TWV ISIWV KEPAAdiwV.

Katd Tnv evowpdTwon TV anoTEAEOUATWY Kal TNG OIKOVOMIKNG B€0NG TwV eKWETAMEUCEWV OTO €EWTEPIKO WE auTta Tou Opilou Kal
OUYKEKPIJEVA KATA TIGC OXETIKEC analeiyelg, n Slapopd Mou MPOKUMTEl KATd TOV CUUYNPIOHO €vBOETAIPIKOU XPNHATIKOU MEPIOUCIAKOU
oTolxeiou (f] UNOXPEWONG), AOYW VOMICHATIKOV JIaKUPAVOEWY, Bewpeital ouvalayuaTikr diagopd nou cuvexilel va avayvwpiletal oTa
anoTeAéopara r ota Aoind ouvolikd £00da (OTIC NEPINTWOEIC MOU avapEPovVTal oTnV €NOUEVN Napaypapo) Kal CWPEUETAl WG JIAKEKPINEVO
aToIxeio TwV IBiwV KEPaAainv PEXPI TN IABECN TNG EKUETAMEUONG OTO EEWTEPIKO.

O1 ouval\ayuaTikéG dIaopEG MOU NPOKUMTOUV Of XPNUATIKO OTOIXEI0 Mou anoTeAei PéPoG TnG kabapng enévduong Tou Opilou o€
€KMETAMEUON OTO €EWTePIKO avayvwpileTal OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG apXIKG OTa Aoind ouvolikd €coda kal
avakatatdooovTal and Ta idla KePaiaia oTa anoTeAEPATa Kata Tn diabeon Tng ev AOyw nEvouong.

3.4. EvoO®pATEG AKIVITONOINCEIG

O 'Ouihoc avayvwpilel Ta KTipia (EKTOC TWV EYKATAGTACWY KTIPIWV OE aKiviTa TPITWV) Kal TIC €dAPIKEC EKTACEIG NMOU KATEXE!, CUNPWVA PE TNV
HEBODO avanpooappoync, eV Ta unoAoina ndayia oToIxEia oUPPWVa JE TNV PEBODO TOU KOGTOUG.
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EI0IKOTEPA, TA KTipia Mou XpnaoidonolouvTal yia Tnv napaywyr, Tn didBson ayabwv r unnpeciov, 1 yia KAAUYn avaykov Twv dIoIKNTIKWV
UNNPECIQV Kal ol EBAPIKEG EKTATEIC, avayvwpilovTal oTIG EUAOYEC agie TOUG HEIOV TIG CWPEUMEVES ANOOBETEIG TOUG Kal TUXOV avayvwpi{Opevn
anopsiwon.

O 'OpINoG dlevepyei avanpooapuoyeg TnG a&iag auT®v Twv OTOIXEIWY O IKavonoINTIKA TAKTIKA dlaoThaTa, BAcel NEPIOSIKWY EKTIUNCEWY anod
aveEapTnToug €EWTEPIKOUG ENAYYENIATIEG EKTIUNTEG, WOTE N AOYIOTIKA a&ia va pn dlagepel onpavTtikd anod ekeivn nou 6a npoadiopildTav
XpnolgonolnvTag Tnv lAoyn a&ia katd To TENoC TNG NepIodou avagopdc. O anooBEseIC TV KTIpiwV AoyilovTal OTIC avanpooapUOCHEVEC atieg
TV nayiov kar avayvopiletal an’eubeiac ota anoteAéoparta. O npoava@epopevoc NpoadlopioHoc TG UAoyng agiag katatdooeral oto 3°
eninedo 1Epapxnong npoadlopiopol €UAoyng afiag onw¢ auTry avanTUooeTal avaAuTIka OTnv KATWTEPW un’ apiBp. 5.3 eneEnynuarikn
onueinon.

‘OTav n AoyioTikr a&ia Tov KTIpiwV 1 €daPIKWV EKTACEWY AUEAVETAI WG ANOTEAECUA KIag avanpooapuoyng, N alénan avayvwpileral ota Aoina
OUVONIKA £0000a Kal CWPEVUETAl 0TA id1a KEPAAAIa WG NAEOVACHA avanpoaappoyns. Av n AoyioTikn a&ia Twv KTIpiwv 1 eda@IKwV EKTACEWV OTO
MENOV pEIWBEl WG anoTEAEOpA HIAG avanpooappoyns, N Heiwan 8a avayvwplioTei oTa Aoind ouvolika €000a HEXP! TO OPIO TOU €KACTOTE
NIGTWTIKOU unoAoinou nou ugioTaTtal w¢ NAedvacua avanpooappoyng. To TUXOV evanopeivov UunodAoino anopeinwone, PHETA TNV avayvwpion
oTa Aoina ouvoAikd €0oda, Ba avayvwpioTel oTa anoTeAéopara.

OI eykaTaoTACEIG KTIPIWV O akivnTa TPITwV Kal 0 eE0NANIOHOG avayvwpilovTal oTo KOOTOG TOUG HEIOV TIC OWPEUKEVEG ANOOBETEIC TOUG Kal
MEIOV TIG TUXOV OWPEUKEVEG ANOKEINTEIG TOUG.

O1 anooBéoeig AoyifovTal e okond Tn Weiwon Tou KOOTOUG 1 TNG avanpooappoopévnG agiag Jeiov TNV UNOAEIUKATIKA afia TwV EVooPaTov
nAaylwv OTOIXEIWV, EKTOC TWV E3APIKWV EKTACEWV KAl TWV AKIVNTOMOINCOEWY OE €KTEAEDN, OUMPWVA HE TNV eKTIHOUMEVN WPENIUN Jwn Toug,
XPNolhonolnvTag Tnv eubsia pédodo.

H ekTimpevn didpkeia {wnG TV oNPAvTIKOTEPWV KATNYopIwV nayiwv eival ol ENG:

KTipia 30 €mn
EykaTaoTaosig o KTipia TpiTwv 5-9¢€m
MnxavipaTa kai Aoinog UnXavohoyikog 15 &

. €
eConAiopog
MeTagopika Méoa 8 €T
‘EminAa kai Aoindg e&onhiopdg 5-10¢m

Evowparta nayia nou apopouv XpnuatodoTikr WioBwaon anooBévovtal avaloya e TNV w@ENUN diapkeia {wng Toug, Onwg kal Ta I810KkTnTa
nayia.

To k€pdog N n {nuia and nwAnon evog nayiou avayvwpiletal ota anoTeAéopara. To ev Adyw anoTéleopa npoadiopileTal wg n dlagopd YETAty
Tou kaBapou npoidvTog TNG diaBeong kal TNG AoyIoTIKNG agiag Tou Ndyiou OTOIXEIOU.

3.5. 'AUAa oToIXEIa EVEPYNTIKOU
Ynepasia

Ze kGOe NePINTWaOn ouvevwong Tou Opidou pe GAAN enixeipnon (aNOKTNON CUMKETOXNG), TNV NUEPOMNVIa TNG anokTnong, o ‘OWIAog avayvwpilgel
TNV unepa&ia Mou anokTrenKe KaTa TNV CUVEVMON EMIXEIPNOEWV WG MEPIOUTIAKO oToIxeio. H unepa&ia empeTpdTal WG TO KOGTOG TNG
ouvéEVWonG To onoio unepPaivel TNV a&ia TNG CUMKETOXNG Tou Oidou oTnv Kabapn euAoyn a&ia Twv avayvwpicIHwy NEPIOUCIAKWY GTOIXEIWY,
UMNOXPEWOEWV Kal EVOEXOHEVWV UMOXPEMTEWY TNG AMNOKTWHEVNG ENIXEIPNONG.

H unepaia avrinpoownelel pia KataBoAr} TOU AMOKTWVTOG €V OWEl PEANOVTIKWY OIKOVOMIKMV WPEAEIOV and MePIOUCIaKA OTolxeia nou dev
duvavTal va npoadiopioToUV HELOVWUEVA KAl va avayvwpioTouv EEXwpIoTA.

MeTa TNV apxikn avayvwpion, o ‘OJIAOG EMIPETPA TNV UNEPAEia OTO KOOTOG TNG MEIOV OMOIWVINNOTE CWPEUMEVWY {NUIMY anopeinong. e
etrola Baon e&etalovral evOEiEEIC yIa TUXOV anopsinon agiag fy Kai mio ouyxvda av Ta YEYOVOTa I ol HETABOAEG TWV OUVBNKWY UMNOJEIKVUOUV OTI
Ba pnopouoe va anoueindei n aia.

>Tn un'apiBy. 3.8 onueiwon nepiypagovTal ol dladikaaoieg yia TNV EETaon Tng anopeiwong Tng agiac.

‘E§0da avantuing

Ta €g0da avdantuéng nou avayvwpilovral WG ao®MATEG aKIVNTOMOINCEIG, apopolv £Eoda nou npokUMTouv OTa mAdioia uhonoinong
avanTuglakwv NPOYPAPMATWV Kkal oxeTi(ovral Je Tov oxediaopd Kal OOKIYEG VEWV 1 BEATIWUEVWY MPOIOVTWV €pogov cival niBavd va
NPOoPEPOUV OTOV ‘OUIAG EANOVTIKA OIKOVOUIKA OPENN, AapBavovTac un’'own To Babuo TnG EUNOPIKAG BIWOINOTNTAG TOUG Kal apoU To KOOTOG
Jnopei va enipeTpnBei pe agonioTia.

Ta undAoina, ekTOC Twv avwTEPW, £€0da avanTuEng 6nwe kai Ta €€oda épeuvag avayvwpilovral wg ££0da Tng XprRonge.
Ta €€oda avanTu&ng Ta onoia £xouv KepaAaionoindei anooBévovral and TNV €kKivnon TNG EMNOPIKNAC NApaywyng Tou NpoiovTog, BAacn Tng

oTaBepnc WeBodou andoBeonc KaTa Tnv MEPIOdO TWV AVAWEVOHUEVWV WPEAEIOV TOU MPOIOVTOC. H Xpovikh nepiodog anooBeong mou Exel
uioBeTnBei and Tov ‘OpiAo dev unepPaivel Ta 5 €Tn.
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Ta €50da avanTu&ng Nou £X0UV avayvwpIoTel WG ACWKATES akivnTONoINoeIG agopouv MpoidvTa ) napaywyikn diadikagia NpoiovTwv nou €ivai
enakpIBwG kabopiopéva kal ol danaveg Nou avTioToIXoUV O auTa nopei va EaTtopikeuTolV kal va unohoylioTouv a&ionioTa.

H dloiknon avayvwpilel pia dandvn wg £€0do avanTugng poacov IoxUouv Ta akohouba:

e Mnopei va anodeixBei n duvaToTnTa TEXVIKNG Aglonoinong Tou NpoidvTog 1 TN napaywyikng diadikaciag

e H eTaipsia npoTiBeTal va napdayel Kai va eJnopeudei fi va XpnoIKonoInasl To Npoiov 1) Tnv napaywyikn diadikaacia

e  Mnopei va anodeixBsi OTI unNApxel ayopd yia To mpoidv r Tn diadikacia R 6Tl autd Ba sival xpAolua yia TV €raipeia aTnv
NEPINTWON NOU NPOKEITAI va Xpnaldonoinfolv avTi va nwAndouv kai

e Ynapyouv enapkeic nopol, 1 pnopei va anodeixBei 1 dIaBeoINOTATA TOUC Yia TNV OAOKARPWON TOU MPOYPAPHATOG Kal TV
gunopia f XpAon Tou npoiovTog N TNG nmapaywyikne diadikaciac. Ta €Eoda avanTuing dev unepBaivouv TO Mocd mnou
niBavoAoyeital 0TI Ba kaAAUPOsi and Ta OXETIKA HEANOVTIKG OMEAN (OIKOVOMIKA) HETA TNV aPaipeon TwWV MEPAITEPW dANAvVOV
avanTuéng Tou OXeTIKOU KOOTOUG Napaywyng kai Twv €€00wv diabeong kal dloiknang nou ouvdEovTal APETa [E TNV gUnopia
TOU NPOoIOVTOG.

Epnopika dikaiopara

O 'Opihog avayvwpilel w¢ AUAA NAyia NePIOUTIaka OToIXEId Tou Toug Ndpoug nou danavd yia Tn ANyn JIKAIWPATWV TWV onoiwv 0 EAeyX0G
anodidel HEAOVTIKEG OIKOVOUIKEG WPENEIEG.

Ta ev Aoyw nayia avayvwpilovral 6Tav:

a) miBavohoyeiTal 0TI Ta avauevopeva HEAOVTIKA OIKOVOHIKA opEAN nou anodidovTal oTo NepIouciakd aToixeio Ba eiopeloouv aTov ‘OpIAo Kal
B) TO KOOTOG TOU MEPIOUTIAKOU OTOIXEIOU WNopei va empeTpnOsi agidnioTa.

AnapaitnTn npolnoBeon yia va Bewpnbei eival n duvatdTnTa ehéyxou Tou AUAOU NePIOUCIAKOU OTOIXEiOU KaBWwG kal n duvartoTnta
dlaxwpiopoU Tou 1 va MPoKUMNTEl and ouppaTtika f GAMa Voudika Jdikaiwpata, aoyéTwg av Ta JiKaiwpaTta auta eivalr petapiBdoipa n
SiaxwpilovTal and TnV OIKOVOMIKN ovTOTNTA I anod dAAa dikaimpata kal deopeloelc. Q¢ duvaTtotnta diaxwpliopoU Voeital n duvatoTnTa To
NEPIOUTIAKO OTOIXEI0 va NwAnBei, petafiBaoTei, napaxwpnbei, evoikiaoTel 1 avTaAAayei €iTe PEPOVWMEVA €iTE 0 OUVOUAOHO HE OXETIKO
OUHBOAAIO, NEPIOUTIAKO OTOIXEIO I} UNOXPEWON.

O é\eyxog Tou neplouaiakoU aTolxeiou anod Tov 'OpINO TekUaipeTal OTI UNAPXE! av €Xel T duvaToTNTA va Anokopilel Ta PEANOVTIKA OIKOVOUIKA
O(ENN NMOU anoppéouv anod Tov UMOKEIPEVO NOPO Kal va anayopeUel 1 va eMITPENEN EvavTl apoifng Tnv npdoBacn AAMwv o€ autd Ta oQEAn.

To kOOTOG €VOG AUAOU Meplouaiakol GTOIKEIOU MOU anokKTHBNKE EexwpIoTA eUnePIEXEl: (a) TV TIMA ayopdg Tou kal (B) kABe apeoa enippInNTED
KOOTOG NPOETOIATiag Tou neplouaiakoU OTOIXEIOU yia TV NpoopIlOlEVN Xprion Tou.

MeTa TNV ApxIKr avayvmpion, To AUAO NEPIOUTIAKO OTOIXEIO ANEIKOVICETAl OTO KOOTOG TOU HEiOV TNV OWPEUMEVN anooBeon kal Kabe Tuxov
owpeuPevn {nuia anopeinong. Q¢ wpeAiun {wr) Bswpeital n nepiodog Kata Tnv onoia o ‘'OWIAog AapBavel and auto To NEPIOUCIAKO OTOIXEIO
HEAOVTIKG OIKOVOUIKA OQEAN.

Aoina ailAa nepiouciaka oToixeia

Ta Aoina adAa neplouaiakda aToixeia apopolv aTnv agia Twv AoYIoHIK®V NpoypappdTwy nou Xpnoipornolei o ‘OWIAOG OTIG SIAPOpPES AEIToupyieg
Tou. To KOaTOG AoyiopikoU nepIAauBavel ToO KOOTOG ayopdac AOYIOHIKWV MPOYyPapdaTeyv. To KOOTOG Twv adelwv yia Tn Xpnon AoyiouikoU
KepahaionolgiTal e BAcn To KOOTOG KTHONG KAl avAnTUENG TOU GUYKEKPILEVOU AOYIOHIKOU.

Ta npoypaupata autd aneikovifovral oTnv a&ia KTHong Toug Meiov TIC Owpeupéveg anooBEoelg ol onoieg unoloyilovral otn didpkeia TG
WQENUNG JWNG TOUG Kal GUYKEKPIEVA anooBEvovTal oe oKT® (8) £Tn.

3.6. XpnHaTooIiKOVOHIKA péoa

XpnUaTooIKoVoUIKO WETO eival kGBe oUPBacn mnou dnuIoUpyEi éva XPNHATOOIKOVOUIKO OTOIXEI0 evepynTikoU Of pia enixeipnon kai pia
XPNHATOOIKOVOUIKI UMOXPEWON N éva CUMMETOXIKO TITAO OE Hia GAAn €nixeipnon.

Ta XpnUaToolkovopika Weaa Tou Opilou Ta&ivopoUvTal OTIG NApaKATw KaTnyopieg Ye Bacn Tnv oudia Tng oUPBAcNG Kal To OKOMO yia Tov
onoio anokTnenkav. H dioiknon opilel Tnv katnyopia aTtnv onoia Ba evraxBolUv Ta CUYKEKPIUEVA XPNIATOOIKOVOUIKA OTOIXEIa TOU evepynTIkoU
KaTa Tnv apyikn nUepoudnvia avayvopiong kalr enavagioAoyel auTr TNV KATnyopionoinon ot kaBe nuepopnvia katapmiong Kartaotaong
OIKOVOHIKNG @€ong,.

XpnHaTOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA ANOTIHAPEVA OTNV EUAOYN agia HECW TWV ANOTEAEOPATWV

MpOKeITal yIa XPNUATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIa, Nou IKavornoloUv onoiadrnoTe ano TIG NApakAaTw NPoUnoBEoelc:
= XpnUATOOIKOVOMIKA OTOoIXEia evepynTikoU MOU AMOKTWVTAl PE OKOMO va NouAnBoUv O£ OUVTOMO XPOVIKO dlaoTnua r av €xouv
XapakTnpioTei £Tol and Tnv dloiknon (oupnepiAauBdavovral Ta napdywyd, €kTOG and ekeiva nou eivalr kabopiopéva we péoa
avTIoTABHIoNG).
= Kartd Tnv apxikn avayvopion opiletar and Tnv enixeipnon w¢ OToIXEio nou anoTiydrar atnv elhoyn afia, e avayvopion Twv
METaBOA®V 0Ta anoTeAéopara.

Ta nepiouciaka aTolxeia auTrg TNG kaTnyopiag nepiAapBavovTal 0To KUKAOPOPOUV EVEPYNTIKO €iTe eEaiTiag Tou OTI NpoopifovTal Npog NWwANoN
€iTe NpoopidovTal va peuoTonoinBolv evrog 6mAEKa PNVWY anod To TEAOG TNG NepIGdoU avapopdg,.
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Tapeiaka dia6écipa kai I00duvapa

Ta Tapsiaka diab<aiya kal 100dUvapa nePIAaPBAVOUY PETPNTA, TIC TPANEKEG KATABETEIC, TIC BPaXUNPOBECHEC HEXP! TPEIG MMVEC ENEVOUODEIG
UWNAAC peuaTonoinong kai XaunAoU piokou. O1 UnEp-avaAqWeIg eUNEPIEXOVTAl OTO KOVOUAI TwV dAVEIOK®MY UMOXPEWOEWV TNG Kataotaong
OIKOVOUIKNG @¢ong.

XpnHaTika daveia kai anaiThnoeiq

MepiAauBavouv pn napaywya XPNUATOOIKOVOMIKA MEPIOUCIAKA OToIxeia PE OTaBEPEC 1 MPOCDIOPIOHEVEG MANPWHEG, Ta onoia Oev
dlanpaypaTelovTal OE EVEPYEG AYOPEG.

Ta xpnuaTika davela Kai ol anaitnosiG Pe TakTr AREN anoTIN@VTal 0TO avanooBeoTo KOGTOG BAcel TNG HEBODOU TOU MPaypaTikoU MITOKIOU,
v Ta Adveia kal Anaimioeig Xwpic TakTh AEn anoTiy®vTal oTo KOOToG. Ta NpokUNTOVTA KATa Tnv anoTiynon €ooda f €€0da avayvwpilovTal
oTa anoTeAéopara.

Ta xpnuaTika daveia kai ol anairioel Tou OWiAou NePIAQUBAVOVTAl OTO KUKAOPOPIAKA NEPIOUTIAKA aTolxeid TG Kataotaong OIKOVOUIKNG
©£0nG oTo KovOUAI «MeNATEG Kal AOINEG EUNOPIKEG ANAITNOEIG», EKTOG anod ekeiva e AfEN PeyaAlTepn Twv 12 Pnvav ano Tnv nuepopnvia tng
KatdoTtaon Oikovopikng ©éong.. Ta TeheuTaia nepidapBavovtal oTta Wn KUKAOQOPIAKA NeEPIOUOIaka aToixeia Tng Katdotaong OIKOVOIKNG
©&0NG Kal CUYKEKPIKMEVA OTO KOVOUNI «AOINEG HaKponpOBETIES anaITrnoEeIG».

A1a@£oipa npog NOANCH XPNHATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIa

MepiAapBavel pn napdywya XpnHaTooikovouIkd NePIOUCIaka aTolxeia Ta onoia gite NpoadiopilovTal 0 auTrhyV TNV KaTnyopida, &ite dev punopouv
va evraxbouv o€ kanoia and TIG AVOTEPW.

Ta SlaBéoipa Npog NWANGCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIHwvTal aTnv gUAoyn aia Toug. Képdog i Znuia eni dlaBéaoipou npog
NWANCN XPNHUATOOIKOVOMIKOU MepIouaiakol oTolxeiou avayvwpileTal aTa Aoind ouvolika €0oda, ekTOG anod Tuxov {nuieg anopeiwong Kai
ouval\aypaTikd kEpdn kai {nuieg, €wg 0Tou nalcoel n avayvwpion Tou XPNHATooIKovouikoU MEPIoUCIakoU OTOIXEIOU. Z€ auTh TV NEPINTWON,
TO OWPEUTIKO KEPDOG 1 N CWPEUTIKN {NMia NOU €ixe NPONYOUHEVWG avayvwpIioTel 0Ta AoINd OUVOAIKG €00da avakaTaTacoesTal anod Ta idia
KEQAAaIa 0Ta anoTEAECHATA WG Npocapioyr and avakataragn. O1 Tuxov {nUIEG anopeinong avayvwpilovTal oTa anoTeAéopara.

EidIkd, n anoTiunon TwV CUUHETOXIK®V TITAWV TwV onoiwv n gUAoyn a&ia dev unopei va ekmiunBei agidmioTa anoTiywvTal oTto kooTog. Ol
€UNoyeG afieg TWV XPNMATOOIKOVOMIKGV MEPIOUCIAKMV OTOIXEIwV nou eival dianpayuaTelola O vepyEC ayopeg npoadiopilovTal and Tig
TPEXOUOEG TIMEG ZnTnone. MNa Ta pn dianpaydaTeuoipa oToixeia ol eUAoyeG agiec npoadiopilovTal e TN XPron TEXVIKWV anoTipnong onwg
avaluon npoo@aTwv ouvalaywv, CUYKPIOIMwY OToIxEiwv nou dianpayuaTelovTal Kal NPosEOMANCN TAEIaKWY powv nou eEeidikeliovTal va
aneikovi{ouv TIG NPAyHaTiKEG ouvBnKeg Tou ekdOTN. O MpoavagePOUEVOG NPOadIOPICHOG TNG eUAoyng afiag KaTaTacoeTal oTo 1o eninedo
IEPAPXNONG NPoaodiopiopou lAoyYNG agiag onwe auTr) avanTUoCETAl aVaAUTIKA OTNV KATWTEPW Un’ apiBy. 5.3 ensEnynuaTikr onyeiwon.

3To TENOG kGBe nepiddou avapopds o 'OMINOG EKTIUG av UMAPXOUV aVTIKEIMEVIKEG EVOEIEEIC Nou va odnyolv OTO Cuupnépacua ot Ta
XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA £XOUV UNOCTEI anopeiwan.

Ta diabéaiga nNpog NWANGN XPNHATOOIKOVOMIKA NEPIOUCIAKA oTolxeia Tou OuiAou nou nepidapBavovTal aTa pn KUKAOQOPIaka OTOIXEid TG
Katdotaong OIKOVOMIKNG ©£0ng oTo KOVOUAI «XpnuUATOOIKOVOUIKG oToixeia OlaBéoiya npog NwANcn» Kal apopolv HETOXEG Mou
dianpaypartelovTal oTnv EvaA\akTIki) Ayopd Tou XpnuaTtioTnpiou ABnvmv.

XpNHATOOIKOVOUIKEG UNOXPERTEIG

MepiAapBavel TIG CUKBATIKEG UNOXPEWOEIG MOU avaAappavovral yid:

= KartaBoAn peTpnT@V fj napadoan aAou XpnHaTooIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU a€ AAAN enixeipnon

= AvrtaAAayr XpnNHATOOIKOVOUIK®WV HESWV WE GAAN enixeipnon, He Opoug niBava dUCUEVEIG.

= Mia oUpBaon n onoia 6a dlakavovioTei 1 evOEXETAl va dIAKAVOVIOTEl e CUMMETOXIKO TITAO TNG nixeipnong kai ivai: (a) éva pn
Napaywyo yid TO Ofoio N €nIXEipnon €ival Unoxpewpevn r evOEXETal va unoxpewBei va napadwoel PeTaBANTO apiBuo 1diwv
OUMPETOXIK®V TITAWV TNG enixeipnong i (B) €va napaywyo To onoio Ba diakavovioTei e kaBe GAAo TPOMNo ekTOG anod Tnv avraliayn
£VOC KaBopIoUEVOU XPNHATIKOU noaol fj AANG XPNHATOOIKOVOUIKNG anaiTnong KE €va kaBopIoPEVO apIBO CUPHETOXIKQV TITAWV TNG
enixeipnong.

Kata Tnv apyikn avayvawpion, ol XpnHaToolKoVOUIKEG UMNOXPEWTEIG anoTILWVTAl oTnV €UAoyn agia Toug nAgov (leiov) Ta ££08a nou eival apeca
anodoTéa oTn JIEVEPYEIA TNG GUYKEKPIKEVNG auvalaync. Q¢ ebhoyn atia, katd kavova, Bewpeital n kabapr TAUEIAKN €I0pON ano Tnv £kdoan
TOU WEoou 1| n eUAoyn afia Tou OToIXEIOU MOU AMOKTATAl KATa Tr dnuioupyia TN UNoXPEWONG.

EKTOC and kanoleg e€QIPETEIC (ONWG TNG MEPINTWONG TWV XPNHATOOIKOVOMIK®MY UMOXPEWMOEWY HECW CMOTEAEOUATWY), OTIG OMoieC dev
€UNINTOUV Ol XPNHATOOIKOVOUIKEG UNOXPEWTEIG TOU OMIAOU, O XpNHATOOIKOVOMIKEG UMOXPEWOEIC ANOTILWVTAl OTO avanooBEoTo KOOTOC WE TN
Xpnaoluonoinon TG peBddou Tou npayuaTikoU ENIToKiou.

O! XpNHATOOIKOVOUIKEG UMOXPEWOEIG Tou Opidou nepiAapBdavovTal oTIG HakponpdBeapeg unoxpemaelg Tng Katdotaong Oikovopikng ©€ong aTo
KOVOUNI «AQVEIaKEG UNOXPEWMOEIG» KAl OTIG BPaxunpOBeCES UNOXPEWOEIG 0Ta KOVOUAIG «AQVEIKEG UNOXPEWOEIG> Kal «MpopnBeuTEG Kal AoInEg
UMNOXPEWTEIC».

O1 davelakeg unoxpeWaelg Tou OWiAou agopouv évToka Tpane(kd davela kar aAANAOXpeoug Tpane(ikoUg Aoyapiacioug Kal kaTtaxwpoUuvTal oTo
OUVOANIKO kaBapd nocd nou €xel AngBei PeTa Tnv agaipeon Twv dpecwv €€00wv ouvaywng Tng daveiakng oUpBacng kai To onoio nogod
avTikaTonTpilel TNV €UAoyn a&ia Toug. Ta XPNUATOOIKOVOUIKG €€0da Mou OXeTi(ovTal Je auTd Ta ddveld, NEPIANaPBAVOEVWY TWV NANPWTEWV
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noivaVv yia npowpn €56pAnon 1 Twv €56dwv yia diakavoviopd, kabwg kal Ta ageoa kOOTn €kdoong Tou daveiou, kaTaxwpouvTal epdoov eival
«OOUAEUPEVA» OTN XPEWON TWV ANOTEAEOUATWV HE MIOTWON TWV dAvEIaK®Y Aoyapiaou®y Kai gugavifovral aTo unoAoino Tou daveiou Tng
nepIOdOU POToV dev £XouV EEOPANOEI.

Ta €€oda daveiopoU (TOkol kal Aoind €€oda), nou agopolv APETA TNV AnoKTnon, KATAOKEUN N napaywyr OTOIXEIWV TOU EVEPYNTIKOU,
npooau&avouv To KOOTOG AUTWV TWV CTOIXEIWY, PEXPI AUTA va sival €Toiua yia Tn Xpnon nou &xel npoBAspOei yia To kabéva r| va ival EToida
yia nwAnon. Tuxov £coda anod TOKOUC ) Aoind £€00da anod Tnv NPoowpIv) ENEvAUCH Tou NPoidvToc daveiwv nou &xouv AngOei yia Tov nio Navw
OKOMO, YEIWVOUV avTioTolXa Ta KooTn daveligdou nou kepaAalionolioUvTal.

‘OAa Ta Aoind €€0da daveiopou (ToKol Kal ouvagr £€£00a) HETAPEPOVTAI OTA ANOTEAECHATA TNG NEPIODOU MOU auTd npayparonoiolvTal.

3.7. Ano@tpara

Ta anobéuara anoTipolvTal oTn HIKpOTEPN afia avapeoa aTo KOOTOG KTHONG TOUG Kal aTnv Kabapr peucaTonoinaiyun agia Toug. To kOoTog yia
Ta ayaba nou ayopalovTal and TpiTouc, NpoadiopileTal anod Tnv TiHoAoyiakn a&ia Tou ayaBou nAfov kaBe duedo £€080 Mou agopd To ayado
MEXP! auTO va nNapaAn@Oei oTn CUYKEKPIKEVN KATAOTACN KAl OTO OUYKEKPIPEVO XWPO NMOU auTo BpiokeTal kKATd Tnv anoTiunon. To kOoTog Twv
NPOIOVTWV AMOTEAEITAl AnNd TO KOOTOG TWV APECWV UAIKQV, TO AUECO EPYATIKO KOOTOG OMOU €ival dUvATOG O NPOCDIOPICKHOG TOU Kal Ta YEVIKA
Blounxavika r a\a €50da, nou XpeiaoTnKav WOoTe To NPOIOV va PBACEl OTO CUYKEKPIMEVO XWPO Kal OTn OUYKEKPIKEVN KATAOTAON KATA TO
XPOVO TNG anoTipnong. To kdoTog unoloyileTal We TN Xprion TG HEONG oTaBuIkNG KeBOdou. H kabapr peucTonoinaiun a&ia aneikovilel Tnv
EKTIM®PEVN a&ia nwAnGng Tou ayabouU peiov Ta ekTIHWKEVA KOOTN S1ABE0NC Tou.

O1 eKTIUNOEIG TNG kaBapng peuaTonoInoIuNg agiag eniong AapBavouv unoywn To okonod yia Tov onoio TpoUvTal Ta anoBéuara. Qg ek ToUTou n
kabapn peuoTonoinaoiun agia TnG NocoTNTAG TOU anoBEPATOG Nou TnEEITal yia va kaAUyel BERAIEC TUBATEIG NWANCEWY ayabwv 1 UNNPECI®Y,
BacileTal oTn oupBaTikn TIEN. Av 0l CUHBACEIG NWANCEWV KAAUNTOUV HIKPOTEPEG NOCOTNTEG ANO AUTEG Twv ANoBePdTWV Mou TnPoUvTdl, n
kaBapr) peuaTonoinaiun a&ia Tng eni NAéov NoodTNTAG BacileTal OTIG YEVIKEG TILEG NWANONG.

3.8. Anopsiwon Agiag lNMepiouoiak®v ZTOIXEIOV

H unepatia Tou OPIAOU, 01 GUVOAIKEG GUHMETOXEG, Ol AOWMATEG KAl EVOMMATECG AKIVNTOMOINCEIG UNOKEIVTAl OE EAEYXOUG anopeiwong. Ma Adyoug
a&loAGYNoNG TNG anoleinang, opiopéva NEPIOUCIAKA aTolxeia opadonoloUvTal aTnV HIKPOTEPN avayvwpiolun oJada OTOIXEIWY Tou evepynTIKOU
nou dnuIoUpYEi TAUEIaKEG EI0p0EG and Tn xprion Tou (Movadeg Anuioupyiag Tapeiakwv Powv). Q¢ anoTéAeoa, opIoHEVA NEPIOUTIAKA OTOIXEIa
e€eTalovtal auTdvopa yia TuxOv anopeinon eva kanola aAa eEetalovral wg Movadeg Anpioupyiag Tapelakmv Powv.

H npokunTouca unepatia emipepileTal o kaBs Movada Anpioupyiag Tapeiakwv Powv (M.A.T.P.) nou avauéverar va w@eAnbei ano Tig
OUVEPYEIEG TUVEVWONG enixelprocwy. O1 M.A.T.P. avTinpoownelouv To XaunAdTepo eninedo evrog Tou Opilou, oTo onoio NapakoAouBsiTal n
unepagia yia Toug akonoug Tng dloiknang.

O1 npokUNToUOEG {nuIEG and peiwon Tng agiag piag M.A.T.P. atnv onoia €xel kataveunBei unepa&ia, apxika auTeg PEI®VOUV TNV AoyIoTIKN agia
TnG unepagiac. Kabe anopévouoa {npia anopeiwong, HepileTal avaloyikd oTa Aoind neplouaiakd oToixeia Tng M.A.T.P.

H un’apiBy 3.5 onpeiwon napéxel NepaITEPw AENTOUEPEIEG YIA TNV APXIK avayvapion Tng unepagiag.

3.9. MeToxIKO KEPAAaIo

O KOIVEG WETOXEG kaTaTdooovTal oTa idla ke@dlaia. Aueoa €60da yia Tnv £kdOON MWETOXWV EUPAvifovTal O WEIWON TOU MPOoIOVTOG TNG
€kdoone. Aueoa €€0da nou oxeTilovTal Je TNV €kdOON HETOXWV YIa TNV AnoKTNon €niXEIPRoEwyY nepIAAPBAvovTal oTo KOOTOC KTHOEWG TNG
EMNIXEIPAOEWG MOU anoKTATal.

3.10.'I81eG HETOXEG

O1 idIEG PETOXEG EPOTOV KATEXOVTal €iTe and Tnv ETaipeia eite anod etaipeieg Tou Opilou, epgavilovral aTo k6aTog KThong (kataBAnBév Tipnua
nAéov dandaveg anokTnonG) a@aipeTika Twv Idiwv ke@ahainv. Katd tnv nwAnon, akupwon n diabeon Twv 1BiwV PETOXWV OMoIodnnoTeE
anoTéAeopa npokUNnTel avayvwpiletal an’ eubegiag oTa idla kepaiaia.

3.11.Mapox£G 0TO NPOCWNIKO
BpayxunpoOeoHEG NAPOXEG:

O1 BpaxunpoBeopeg Napoxeg oToug epyalopevoug nepiAapBavouy:
= HuepopioBia, uioBolc, EI0POPEC KOIVWVIKOV aoPAANCEWY, CUMUETOXN OTa KEPSN
= BpayUxpoveG anolnHIwVOUEVEG anouadieg, Onwg €Tnola adeia Pe anodoxeg kal adela acBeveiag Ye anodoxéC, OTav ol anougieg
avapéveTal va npayparonoinBolv péoa os 12 prveg, and To TENOG TNG NePIOdOU avagopdag aTnv onoia ol pyalopevol NApEXOUV TN
OXETIKN unnpeaia.
= Alavopn) kepdWV Kal EKTAKTEG MAPOXEG NANPWTEEG HEGa o 12 prveg and To TEAOG TNG NePIODOU avagopdg, péoa aTnv onoia ol
£pyalOHEVOI NAPEXOUV OXETIKN UMNNPETia

O1 BpaxunpoBeopec NAPOXEG MPOC Toug epyalopévoug (ekTOC and napoxec ARENC TNG €pYAciaknG OXEong) Ot Xpnua kal O €idog
avayvwpilovTal wg £€0do oTav kaBioTavral SedOUAEUEVEG. TuxOV aveEOPANTO NOCO KATAXWPEITAI WG UNOXPEWON, EVW O NEPINTWON NOU TO
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kaTaBAnBev nocd unepPaivel To Nodd TwV NAPOXWV, N EniXeipnon avayvwpilel To ungpBarov nood w¢ OTOIXEID TOU €vepyNnTIKOU TNG
(nponAnpwBEv €£000) OVO KaTa TNV EKTACT NOU N NPONANPwHr 6a odnynoel oc Peiwan HEAOVTIKOV NANPWH®Y I OE EMNIOTPOPN).

>Touc epyaldpevoug nepIAappavovTal kal YEAn Tou BIoiknTIKOU CUKPBOUANIOU Kal KATA €NEKTACN Ol AUOIBEG TOUG BewpolvTal NAPOXEC Mou
avayvwpilovTal wg €€0do OTav kabioTavral JEGOUAEUEVEG,

AnodoxEg ANEEMG EPYACIUKNG OXECENG:

O1 Nnapoxég auTeg dnuioupyolvTal, OTav pia enixeipnon deopeleTal anodedelyeva eiTe:
= Na Teppariosl Tnv anaoxoAnon epyalopévou 1 pyalopevav, NpIv TNV KAVOVIKN NUEPOMNVIA anoxwpenaong
= Na xopnynoel napoxec AMEEWC TNG EPYACIAKNG OXE0EWEG WG £Va AMOTEAEOUA HIAC MPOOPOPAG Nou YiveTal yia va evBappulvel ekouoia
andAuon. (Asv ugicTavTal yia Tnv €Taipeia)

OI NApOXEG AUTEG kaTaxwpoUVTal WG Hia unoxpewaon kai pia danavn oTav kal povo oTav n enixeipnon deopeVeTal va Tig Xopnynoel. ‘OTav ol
Napoxég autég Afyouv népav Twv 12 pnvav and 1o TEAOG TngG NepIddou avapopdg npenel va npogopholvral. TNy NePINTWon Hiag
NPOC(OopPAg MNou YiveTal yia va evBappUvel TNV ekouaia anooupan, N anoTiunon Twv Napoxmv ANEEWG TNG €pyaciakng OXEOEwS MPENEl va
BaoileTal oTov apiBuo Twv gpyalopévav nou avapéveral va dexdolv Tnv Nnpoopopd

‘OTav ol NapoxEG auTéG kaBioTavTal NANPWTEEG o NePIOdOUG NEPa TwV dwdeka PNveV and nuepopnvia Tng Katdoraong OIKOVOUIKNG OEanc,
TOTE QuTEG NpogEopAolvTal e BAon TIG anodOoEIg TWV UWPNANRG NOIGTNTAG ETAIPIKWY OUOAOYWV.

3TNV nepinTwon TepUATIOPoU anacxoAnong nou undapxel aduvayia npoadiopiodol Twv epyalopévev nou Ba KAvouv Xpron auTtov Twv
napoxwv, dev yivetal AoyioTikonoinon al\d yvwaTonoinaon auT®v we EVOEXOMEV UNOXPEWAT).

Mapoxég pera Tnv €5030 and Tnv unnpeoia

O1 napoxég Wera Tnv €E0do and Tnv unnpecia nepIAauBavouv TOGO NPoypdupaTa KaBopIoHEVWV €I0(POPWY 000 Kal npoypduuaTta
KaBopIoUEVWY NAPOXWV.

Mpoypappa kaBopICHEVMV EICPOPDOV

Me Baon To npdypappa KabopIoUEVWV EICPOPWY, N UNOXPEWON TNG enixeipnong (VouIkn) NePIopIifeTal 0To NOgo Mou £xel OUPPWVNOE va
ouveloPEpel aTo Popéa (aoPaNIoTIKO Tapeio) nou dlayelpileTal TIG EI0POPEG Kal XOpNnyei TIG NapoxEG (OUVTAEEIG, 1aTPOPAPHAKEUTIKN NepiBaiyn
KTA.).

To 3eDOUAEUNEVO KOOTOG TWV NPOYPANHATWY KABOPIOHEVWV EI0POPWV KATAXWPEITAl WG €000 aTNV NePiodo nou apopa.

Mpoypaupata kabopIoHEVMV NAapoXaV — AnolnHinon npoomwnikoU Aoyw £5050U anod ThV UnNnpecia

To npdypappa kaBopIoPEVWY NApOXWV agopd OTn VOMIKN UMOXPEWGN TOU yia KATdBoAr oTo Npoownikd €pana& anolnuiwong katd Tnv
nuepopnvia e£6dou kabe epyalopévou ano Tnv unnpeaia Adyw ouvTa&iodoTnong.

H unoxpéwaon nou kaTtaywpeital otnv KatdoTaon oIKovouikng Béong yia To npoypauua autd eival n napouoa agia TG CUCOWPEMEVNG
UNoxpEWONG TNG ENIXEIPNONC, N onoia avTIoTOIKEI OTNV £wE TWPA UNNPEaia Tou NpoownikoU (dnA. Ta BepeNiwPEvVa JIKAIOUATA TWV HEAWV).

O1 KpaTIKG KaBOPIOUEVEG UMOXPEWOEIG YIa MAPOXEC OTO MPOCWIKO, AoyilovTal oav UMOXPEWOEIG, ONWG Kal auTéG Mou agopolv Ta
npoadiopiopéva npoypauparta napoxawv. O ‘Opidog  Aoyilel oav unoxpéwaon Tnv napoloa a&ia Twv HEANOVTIKOV POWV YIA VOMIKEG N NOIKEG
UMNOXPEWOEIC NPOG TOUC €pyalOMeEVOUG O auTov  yia cuvTagiodoTnon, anoluon n eBeholaia €€0do. H napouoa afia TnG KABe OXETIKNG
unoxpewong, unohoyiletal and avaloyioTr yia TV nUepounvia Tng kade Katdoraong OIKoVoUIKNG O£onG,. AUENOEIG 1 HEIWOEIC OE AUTEG TIG
KPATIKG KABOPIOWEVEG UMOXPEWTEIC YId NAPOXEC OTO MPOCWIIKO, AoyilovTal kaTeuBeiav oTa anoTeAéouaTa kabe xprnonc. Ta avaloyioTiKa
kEpON / {nuieg nou napoucialovrtal O [IA OIKOVOUIKN Xprion avayvwpilovral €€' oAokAipou kal Aueoa oTnv KataoTaon OuvoAKoU
€i00dnuatog. Eniong o1 petaBoAéc and enavekTiynon TnG a&iag Twv MEPIOUCIAKWY OTOIXEIWYV Kal UMOXPEWOEWV MOU anoppeéouv ano
npoypauuaTa KabopIoPEvwV Napoxwv avayvwpilovytal otnv Kataoraon ZuvoAikoU EicodruaTog.

3.12.MpoBAEYEIG, EvOEXOPEVA NEPIOUCIAKA OTOIXEIA Kal EVOEXOHEVEG UNOXPERTEIG

O1 npoBAéweig avayvwpilovTtal oTav:
= Ynapxel Kia napoUoa VOUIKN 1) TEKUAIPOHEVN DECHUEUON WG ANOTEAECHA NAPEABOVTWV YEYOVOTWV.
= Eival mBavov 611 6a anaitnBei pia ekpor) NOpwV yia Tov dlakavoviopo TnG SEoUEUTNG.
= To anarroUpEevo Nogo Wnopei va ekTiunBei agionioTa.

MBavoTnTa yia ekpor Nopwv 1 GAAo yeyovog Bewpeital wG MBavo, av To yeyovog gival NepIoccoTepo aAnBopaveg va cupBei and To va pnv
oupBei, dnAadn n mBavoTnTa OTI auTo To Yeyovog Ba cupBei sival heyaAlTepn anod Tnv mBavoTnTa o1l dev Ba cupPBei. ‘'OTav dev eival mBavo
OTI HIa napouca OECHEUD UNAPXEl, TOTE TO YEYOVOG AUTO YVWOTOMOIEITAl WG EVOEXOUEVN UMOXPEWON, EKTOG av n meavotTnTa HIag EKPOng
NOPWV MOU EVOWHATWHVOUV OIKOVOUIKA OMEAN gival anopakpUCHEVN.

'OTav ouvTpEXel NepinTwon yia Tov 'Opiho, niBavol nepiouciakolU OToIXEiou, Mou MpokUNTEl and napsABOvTa yeyovoTa Kal ToUu Oroiou N
Unapén 6a emBeBaiwdei Yovov and Tnv enéAeucn n N &vOC 1 NEPIOCOTEPWV aABERaIwV MEAOVTIKOV yeyovoTwy, OxI kab’ oAokAnpiav
UNokeipevwy oTov éAeyxo Tou Opilou TOTE auTo Bewpeital evdeXOHEVO MEPIOUCIAKO OTOIXEIO, TO OMoI0 yvwaoTonoeiTal ala dev avayvwpileTal
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OTIG OIKOVOMIKEG KATAOTACEIG. Av oTo péN\OV kaTaoTei KAt oudiav BERaIO, OTI HIA €10PON OIKOVOUIKWV WQEAEIOV Ba npokUuyel, and To
€VOEXOUEVO MEPIOUDIAKO OTOIXEID TOTE TO OXETIKO £0000 avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC TNG NEPIOdOU aTnV onoia MPoKUNTEl
auTn n BeBaioTnTa.

O1 npoBAeweig unoloyidovtal oTnv napouca a&ia Twv €£0dwv Ta onoia, Bacel TnG kAAUTEPNG eKTiMNONG Tng dloiknong, anairouvTal va
KaAUouv Tnv napouoa UMOXPEWON KAaTa To TEAOG TNnG MePIOdoU ava@opdc. To MNposfoPANTIKO €MITOKIO MOU XPNOIKOMOIETAl yia Tov
npoadlopiopd TNG napoloac agiag avTikaTonTpilel TIG TPEXOUTEC ayopaieg eKTIUNOEIC yia TNV XPOVIKN a&ia Tou XpruaTtog kKal auEnoeic nou
apopoUV Tn CUYKEKPIUEVN UMOXPEWOT.

3.13.Mio0wozsig

O1 piobwosig xapaktnpilovral oav XpnUAaTodoTIKEG, OTav ol Opol TWV OXETIKWV CUMBACEWV WETAPEPOUV and amown ouciag OAOUG Toug
KIVOUVOUC Kal Ta oQENN TOU aVTIKEIJEVOU Mou evolKIGleTal aTo HICOWTN).

Etaipeia Tou Opilou G EkHICOMTAG

H eTaipeia dev evepyei oav eKUIOBWTNG HE XPNHATOSOTIKEG OUMBACEIG.

ETaipeia Tou Opilou wG HICOWTAG

O1 XpNHATOSOTIKEG MITOWOEIG KePpaAaionoloUvTal e TNV €vapen Tng MicBwaong oTn XapnAoTepn KETAEU TnG elAoyng agiag Tou nayiou aToIxEiou
1 TNG Napouoag a&iag Twv eAdXIoTwV HIoBWPATwy. Kabe piobwpua enipepifeTal JeTa&l TG UNoXPEWONG KAl TWV XPNHATOOIKOVOUIKWY £E0DWV
€701 OOTE VA ENITUYXAVETAl €va OTABEPO E€MITOKIO OTNV UMOAEINOMEVN XPNHATOOIKOVOUIKN UnoXpéwaor. Ol avTioTOIXEG UMOXPEWOEIC ano
piIoBmpaTa, kabapég and xpnuaToolkovouika €50da, aneikovifovTal oTiG dAVEIaKEG UMNOXPEWTEIG. To PEPOG TOU XPNHATOOIKOVOMIKOU £E030U
nou agopd o XPNHATodOTIKEG MIOBWOEIG avayvwpileTal oTa anoTeAéopata xpnong katd Tn didpkela Tng Micbwong. Ta nayia nou
anokTnenkav pe XpnHaTodoTIkn WioBwaon anooBévovTal aTn HIKpOTEPN NePiodo WETA&U TG wPENKNG {wNG TWV Nayiwv OTOIXEIWV Kal TNgG
dlapkelag pioBwong Toug av TagivounBolv oav nayia NepIoUaiaka aTolxeia eva av agopolv ot enevOUTIKG akivnta dev anooBévovTal kal
napouaialovral oTnv gUAoyn Toug agia.

MIoBWOEIG ONou ousIwdwG ol KivOUvol Kal avTapolBEG Tng 1D10KTNoIag SiaTnpolvTal and Tov eKHICBWTR TAEIVOUOUVTAl WG AEITOUPYIKEG
HIo8woeig (kaBapég and Tuxov KivnTpa nou Npoo@EéPBnKav anod Tov ekUIoBWTN) avayvwpilovTal oTa anoTeAéopaTa Tng XPrnong Ke Tn oTadepn
KEBOSO kaTa Tn diApkela TNG NePIGdoU TNG HioBwong.

3.14.®Opog 1000 HaTog — AvapBaAlAopevn gopoloyia

O QOpOC €100 ATOG NOU EUPAVICETal 0TV KATAGTACN TWV ANOTEAEOUATWY, €ival To ABPOICHA TOU TPEXOVTOG Kal TOU avaBaAAOHEVOU GpOpoU
€1000NUATOG NMou GUVOEETAI [E CUVAANAYEG Kal YEYOVOTA MOU avayvwpioTnKav oTnv KataoTacn anoTeAEoHdTwy.

O TpEXwV (NANPWTEDG) POPOG €1I00dNKATOC BacileTal oTa PopoAoyNTEA ANOTEAECHATA TNG XPNONG. Ta gopoloynTEa KEPDN OPWC UNOpPEi va
dlapépouv and Ta anoTeAéopaTa nou eQgavifovral oTnv KAaTtaoTaon anoTEAEOUATWY 1 OTNV KATAoTAon TOU GUVOAIKOU €1000RKaTog, kabwg
dev nepiAapBavouv apopoAoynta €ooda f pn ekMINTOMeva (opoloyika £€0da, evw eniong dev nepidapBavouv €0oda f €60da nou eival
(POPOAOYNTEQ 1) EKMINTOUEVA OE ENOMEVEG XPNOEIG.

O Tpéxwv QoOpog eioodnuartog TnG ETaipeiag, unoloyileTal Ye BAon Tov 10XUOVTA (POPOAOYIKO CUVTEAEOTH KATA To TENOG TNG NEPIODOU
avagopdag, eni TV PopoAOYNTEWY KEPDWV.

H avaBaA\opevn @opoloyia AoyileTal site oav pia anaitnon (yia pOpouG Nou avapévetal va €ionpaxdolv 1 va cupyn@IoTouv HEAOVTIKA e
(POPOMOYIKEG UMOXPEMOEIC), N} oav unoxpeéwaon (yia GOPOUG MOU avapéveTal va MANPwOoUv HEANOVTIKA), yia OAEC TIG NPoowpIveéG (ano
(POpPOAOYIKI dnoyn) dlagopEG avapeoa aTa AoyIoTIKA UnodAoIna Kal aTn popoAoyIKr BACN Twv EVEPYNTIKWY OTOIXEIWV Kal TWV UMNOXPEWOEWY,
HE TN Xpron TNG HEBOJOU TNG UMOXPEWONG.

AvaBaM\OPEVEG POPOANOYIKEG UMOXPEWTEIC AoyilovTal yia OAEG TIC (POPOAOYNTEEG MPOOWPIVEG (and Qopoloyikny amown) JlapopEC, eV
avaBalopeveg PopoloyIKEC analtnoelg AoyifovTal yia OAeG TIC EKMECTEEC POPOAOYIKG JIaPopEG, oTo Babud nou avapévovral popoloynTéa
KEPON ano Ta onoia auTég ol dlagopEg Ba pnopoloav va eKNECouV.

H avaBal\opevn gopoloyia unoAoyileTal pe BAon TOUC OUVTEAEOTEG (POPOU €ICODNATOG NOU avapéveTal 0TI Ba UNApPXoUV KaTda To XPOVO Mou
ol avaBaM\OMEVEG (POPOAOYIKEG UMOXPEWOEIC Ba TakTonoinBouv 1 ol avaBaMOMEVEC (POPOANOYIKEGC anaitioel 6a peucTonoinBouv N
oUMYNQICTOUV.

O 'OpINOG AOYIOTIKOMNOIEI TIC (POPOAOYIKEG OUVENEIEG TWV GUVAANAYQOV Kal AANWV YEYOVOTWV Kal KATA €NEKTACN TO Nodo TNG avaBalopevng
opoloyiag Ke Tov idlo TpONo nou AoyioTIKonolgl TIC IBIEC TIC cuvaAayEC kal GAa yeyovoTa. 'ETol, yia cuvalayeg kal GAAa yeyovoTa nou
avayvwpilovTal oTo KEPSOG f aTn {nuId, onolECdNMNOTE OXETIKEG (POPOAOYIKEG EMINTWOEIC avayvwpilovtal eniong aTo kEPdoG 1 aTn {nuia. MNa
ouvalayeg kal GAa yeyovoTa nou avayvwpilovTal eKTOG TWV anoTeAeOUATwv (eite oTa Aoind ouvoAika £coda eite aneubeiag oTa idia
KEPAAaia), onoleadnnoTeE OXETIKEG POPOAOYIKEG EMMTWOEIG AVAYVMPICOVTal €NIONG eKTOG TWV ANOTEAECUATWV (€iTe oTa Aoind ouvoAika €00da
€iTe aneubeiag oTa idla kepahaia, avTioToIxa).

O1 (POPOAOYIKEG aNAITAOEIG KAl UNOXPEWOEIG CUPYWN®IfovTal 6Tav apopouv Hia npoowpiviy (and gopoloyikny dnoyn) diapopd nou NPoKUNTE!
and anaithogIg kal UNOXPEWTEIG TNG idIag GUONG.
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3.15. KpaTikég eniXopnynoeiq

Enixopriynon eivai n evioxuon nou napéxeral and 1o Kpdrtog pe TV Hop@n WeTapifacng nopwv os Wia enixeipnon, o€ avranodoon Tou OTi
auTn £xel TNPAOE! N NPOKEITAl Va TNPMOEI OpPICUEVOUCG OPOUG MouU OXeTilovTal Ye T AsiToupyia TnG. Asv nepidayBavovtal otnv €vvoia auTn ol
KPATIKEG EVIOXUOEIC NMOU AOY®W TNG HOPOIC TOUG, dev eival EMISEKTIKEG anoTipnNong, Kabwg kal ol cuvaAayeg pe To AnpOaIo ia TIC onoieg dev
€ival Suvatdg o diaxwpIoHog and TIG ouvNBEIG CUVAANAYEG TNG ENIXEIPNONG.

EnixopnynoeIiC Mou apopouv NEPIOUTIAKA OTOIXEIA €ival KPATIKEG EMNIXOPNYNOTEIG NMOU £X0UV WG BAdikd 0po, OTI N €nixgipnon nou TI¢ dikaiouTal
NpENel va ayopaoel, KATAOKEUAOE! 1 € onolodnnoTe AANO TPOMO va anoKTNoel Hakpdc SIAPKEIAc NepIouciaka aToixeia. Eival duvaTov eniong
va opifovTal kal NpoadeTol Opol Avagopika HE To €id0G 1 TNV TONoBETIa TWV NEPIOUTIAK®Y OTOIXEIWV 1 E TNV XPOVIKN NePiodo oTnv onoia
auTa NpENEl va anoktnBoulv f va nNapapeivouv aTnv KaToxr Tng enixeipnong.

Enixopnynoeic nou agopoUv Ta anoTEAECUATA €ival KPATIKEG ENIXOPNYNOEIC NOU O GXETICOVTAl HE TNV AMOKTNON NEPIOUCIAKWV OTOIXEIWV.

O 'OpiINog avayvwpilel TIG KPATIKEG EMIXOPNYNOTEIG Ol OMoieg IkavonoloUv abpoloTika Ta &G kpITrpIa: a) YNApxel TeKPalpopevn BeBaidtnTa oTI
N enixeipnon €xel CUMHOPQWOEL 1 NPOKEITAl VA CUUHOPPWOEI E TOUG OPOUC TNG EMIXOPryNong Kal B) To Mood TG EnIXOPrynong Exel
eionpayBei i mbavoloyeital 6TI Ba eionpayBei. KataxwpouvTal oTnv UAoyn a&ia kal avayvwpilovTal Je TPOMNo CUCTNHATIKO oTa £€000d, ME
Bdaon Tnv apxr Tou CUCXETIOKOU TWV ENIXOPNYNOEWV e Ta avTiaTolxa KOOTN Ta onoia kai enixopnyouv.

O1 eniXopnynoeIC Nou agopoUv OToIXEIa ToUu evepynTIKOU NepINAUBAvOVTAl OTIG AKPONPOBETIES UNOXPEWTEIG WG £00D0 EMNOHUEVOV XPrOEWV
Kal avayvwpifovTal GuoTnUaTiKa kai opBoAoyikd ota €0oda katd Tn dIApKela TNG WPEAUNG {wnG Tou NAYIoU NEPIOUCIAKOU aToIXEIoU.

3.16.Avayvwpion 003wV kai e§63wv

‘Egoda: Ta £00da nepidapBavouv Tnv UAoyn afia nwAnoswv ayabwv kali napoxng unnpeoiov, kabapd and ®opo MpooTiBéuevng Agiag,
EKNTWOEIG Kal ENIOTPOPEC. Ta SiETaIpIKA €00da Peéaa aTov ‘OlIAo analeipovTal NANPwG. H avayvwpion Twv e063wV YiveTal wg e8n1G:
*  NwAnosig ayadav: O nwAnoeig ayabwv avayvepifovral 6Tav o ‘Opihog napadidel Ta ayabd oToug NeAdTeg, Ta ayabd yivovral
anodekTd and auTtoUg kai n eionpagn Tng anaitnong eival eUAoya eEacaliouévn.
=  Tapoxn unnpeoi®v: Ta €0oda and nNapoxn unnpeoiov Aoyifovtal Tnv nepiodo Nou NapEXovTal ol UNNPECIEG, e BAcn To aTadio
0AOKANPWONG TNG NApeEXOHEVNG UNNPETIAG O OXEON KE TO GUVOAO TWV NAPEXOHEVWV UNNPECIMV.
=  'Egoda anod Tokoug: Ta £00da and TOKoUG avayvwpilovtal BAcel XPoVIKAG avahoyiag Kai Pe T Xpron Tou npaypdaTikoU enToKiou.
= 'Egodo anoé dikaiopara: To £0030 nou NpokUNTEl anod TnV K JEPOUG TPITWV XPron MEPIOUCIAKWY GTOIXEIWV I} TOU ONATog Tou
Ouihou Ba avayvwpiletal 6Tav: (a) meavoAoyeiTal OTI Ta OIKOVOUIKA OMEAN, MOU ouvdéovTal e Tn cuvailayr, 8a €lopeloouv oTovV
‘OpiAo kai (B) To Nogod Tou £00d0U PNopei va enIPeTpnBei e aglonioTia
=  Mepiopara: Ta pepiopara, Aoyilovral wg €00da, OTIG ATOMIKEG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG OTAV OPICTIKOMOIEITAlI TO
dikaiwpa €ionpagng Tou PePIoUATOC. ZTIG OIKOVOUIKEG KATAOTACEIC dev NepidapBavovtal €é0oda ano pepiopara.

‘E§0da: Ta £E0da avayvwpilovTal ota anoteAéopata os dedouleupévn Baon. To kOOTOC daveiopou Mou OXeTileTal dUeda He TV ayopd,
KaTAoKeUn 1 napaywyr evog MePIOUCIakoU OTOIXEIOU anoTeAel TUAWA Tou KOOTOUG TOU OTOIXEiou auTou, €pocov niBavohoyeitar OTI Ba
anogEpel oTo PENNOV OIKOVOIKA O(EAN Kal Unopei va anoTiundei agioniora.

3.17.MapoxéG BAoI{OHEVEG 0€ CUHHETOXIKOUG TITAOUG

H ETaipeia, napéxel oe péAn Tou AloiknTikoU ZupBouliou kal oe dleuBUVTIKG oTeAEXn dIKaIMUATA Npodipeong PeToxwv (stock options) wg
avTaA\ayua yia TIG NapeXOHEVEG UMNNPETIES.

O1 unnpeoieg nou napéxovral and Toug dIKAIoUXOUG ENIPETPOVTAlI aTNV €UAoyn aia Twv SIKAIWKATWY MoU TOUG NapaxwpouvTal Kata Tnv
nuepopnvia napaxwpnong. H ebhoyn afia Twv dIKaIWPATWY NpoadiopileTal HEow KATAMNAWY HOVTEAWV anoTiUNoNG Kal n avayvwpion Twv
SIKAIWHATWY NPAYUATOMOIEITAl TNV NEPOMNVIA KATOXUPWONG TOUG.

H napaxwpnon TwWV CUMMPETOXIKOV TITAWV €EapTdTal and Tnv €KNANPWON OUYKEKPIMEVWV MNPoUnoBécewv KaToxUpWonG. SUYKEKPIPEVA
unapyouv Opol anddoong nou npénel va eknAnpwboulv, onw¢ napadeiypuatog Xapn TNV €niTEUEN CUYKEKPIMEVNG alEnong oTnv TR TwV
peToxwv Tng Etaipeiag O1 npolinoBéoelg katoxUpwaong, NANV Twv ouvenkwv ayopdc, dev AauBdavovTtal undyn KaTta Tnv eKTipnon Tng elAoyng
a&iag TwV PETOXWV N TWV HETOXIK®Y JIKAIWPATWY NPOaipeonG KaTa TNV NUEPONVia TNG ENIKETPNONG. AvTiBeTa, ol NPoUNoBETEIg kKaToXUpwang
AapBavovTal undyn We TNV NPooapuoyn Tou apiBol TwV CUHMETOXIK®MY TITAWV Nou cupnepIAayBavovTal otnv eniPETPNON ToU NoooU TNG
ouval\ayng woTe, TENIKA, To Nocd Nou avayvwpileTal yia TIG UNNPETiEG nou AReOnkav w¢ avTaAAaypa yia Toug CUMHETOXIKOUG TITAOUG va
BacileTal oTov apiBUO TWV CUMKETOXIKWVY TITAWV nou Ba katoxupwBoUv TeAikd. 'ETal, og aBpoioTikr Baon, kavéva noood dev avayvwpileral yia
unnpPeaieg Nou APBNKav av oI GUMKETOXIKOI TITAOI Nou napaxwprnénkav dev kaToxupwBouv Adyw aduvapiag eknAnpwong Hiag npoinodeong
kaToxUpwang.

3.18.Képdn ava peToxn

Ta Baoika képdn avda Wetoxn unoAoyilovral dialipwvTag Ta kabapd kEPON WE TO PECO OTABUIOUEVO apIBPO KOIVWV HETOXWV Mou gival ot
KukAoQopia kaTa Tn Sidpkela KABe €Touc, €EQIPOVTAC TOV PHEGO OPO TWV KOIVMV HETOXMV NOU anoKTHBNKav wg idIEG HETOXEC.

3.19. AiavOoHN HEPICHATOV

H diavopn Twv HEPIOUATWV avayvwpileTal wg unoxpéwon otnv Katdoraon Olkovopikng ©éong otav n diavoun eykpiBei and Tn Cevikn
SUVENEUON TV PETOXWV.
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3.20. ZnpavTikEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG AIOIKNOE®G

H nposTolpacia Twv OIKOVOMIKOV KATAOTACEWV anaitei and Tn dioiknon To OXNUATIONO KPIOEWV, EKTINAOEWV Kal UNOBECEWV Ol OMoieg
ennpealouv Ta dnNMOCIEUPEVA MEPIOUTIAKA OTOIXEId Kal TIC UMOXPEWOEIC TV NUEPOMNVia oUVTAENG OIKOVOMIKWV KaTtaoTacswy. Ennpealouv
€MioNG TIC YVWOTOMOINCEIG TWV EVOEXOUEVWV ANAITOEWVY Kal UNOXPEWTEWVY TNV NUEPOUNVIA GUVTAENG OIKOVOUIKWV KATAOTACEWY Kabwe kal Ta
OnMoagieupéva Nood e00dwv Kal eE60wV.

O1 eKTIMAOEIG Kal ol Kpioelg BaailovTal oTnv euneipia Tou NapeABOVTOC Kal o€ AANOUC NapAyovTeG, CUMNEPIAAUBAVOUEVWV Kal TWV NMPOGOOKIMV
yla HENOVTIKG yeyovoTa Ta onoia BswpoUvTal AOYIKA OTIG OUYKEKPIMEVEG OUVONKEG, eve enavagiohoyoUvTal CUVEXMG PE TNV XpNnoiKonoinon
OAwV TWV d1aBEéaIwY NAnpoPopiwv. Ta NPAyHaTIKA anoTeAéoUaTa evOoEXeTal va dIagEPOUV and auTtd Ta onoia £XouV eKTIWNOEL.

O1 ekTIUNOEIC Kal NapadoxEC OXETIKG WeE afieg 1 ouvenkeg ol onoieg dev ival duvaTtdv va eival YyVwoTeG Pe BRaIOTNTA KaTa Tnv nepiodo
oUVTAENG TWV OIKOVOUIKWV KATAOTACEWY KAl EVEXOUV GNUAVTIKO KiVOUVO va MPOKAAEGOUV OUCIMIEIC NPOCAPHOYEG OTIC AOYIOTIKEG AgieC TV
MEPIOUTIAKWY OTOIXEIWV, UNOXPEWOEWY, E000WV Kal 61wV apopouv:

= E&€Taon yia Tuxov anouciworn vnepa&iag, ouvoAiK@v OULUUETOXWV 1} AA@WV NEPIOUOIaK®V OTOIXEIWV
O 'OpINoG eAéyxel €TNOIWG TNV UNApxXouoa unepagia yia TUXOV anopeiwon kal epeuvd Ta yeyovoTa N TIG CUVONKEG nou kabigTouv mibavr Tnv
Unap€n anopgiwong, 6nwe yia napdadelyda pia onuavTikr Suolevng alayr oTo eTaipikd KAiJa ) Jia anogacn yia nwAnon f diabson piag
povadag n evog AsiroupyikoU Topéa. O kaBopiopog TnG UNApEng anopsiwong anaiTel Tnv anoTignon Tng avTioToixng povadag, n onoia
EKTINATAI XPNOIKONOIQOVTAG Trn HWEBOS0 TNG NPOEOPANONG TWV TAMEIOKWVY Powv. Katd Tnv epapuoyn autng Tng Hebodoloyiag, o ‘OMIAOG
BaocileTal o Wia ogipd and NApAyovTeC, OTOUG OMOIoUG MePIAAPBAvVOVTAl TA NMPAYHATIKG AEITOUPYIKA anoTeEAEOWATA, WEANOVTIKA ETAIPIKA
ox€01a, OIKOVOUIKEG NPOEKTACEIG KaBwG kal dedopéva Tng ayopdg (OTaTioTIKA Kal pn).

Eav and auti Tnv avaluon npokUNTEl avaykn yia anopeiwon TngG unepagiac, n METPNON TnG anopeiwang anaitel ekTipnon TnG eUAoyng agiag
yia KaBe avayvwpilOPEVO EVOW®MATO 1) NEPIOUCIAKO OTOIKEIO. Z€ QUTH TNV NEPINTWON, XPNOIKOMNOIEITAl N NPOCEYYION TWV TAUEIAK®DY POWY, N
onoia avagpEpeTal Napanavw, anod aveEapTnToug eKTIUNTEG OTav Kpivetal kaTaAnAo. BAENE OxeTIka Tnv un " apiBu. 11 onueiwon.

= Ano@suara
Ta anoBéuata anoTid@vTal aTn XaunAGTEPN TIKN LETAEU TOU IGTOPIKOU KOOTOUG Kal TNG KaBapng peuaTonoinaiung agiag. Ma Tnv ekTignan Tng
kaBapng peucTonoinoiung agiag, n dioiknon AapBavel un’ owiv Tnv nio a&ioeniotn anodei§n n onoia eivar diaBEoiun T OTIYHR Nou
npayudaronoleital n ekTipnon.

= @Opol EI000Rarog
O 'OpINog unoKeITal O (POPOAOYNON Kal anaiTeital Kpion yia Tov NpoodIiopiolo TnG NPOBAEYWNG yia Popo €100dNUATOG. YNAPXOUV MOAEG
ouvaN\ayEG Kal UNoAOYIoWOI YId TOUG 0Moioug 0 TEAIKOG NPoadIopIoKOG Tou (GoOpou eival aBéBalog. H ETaipeia avayvwpilel unoxpewaelg and
AVAPEVOHEVOUG (POPOAOYIKOUG €AEYXOUG, BACEl EKTIMNOEWV yia TO evOeXOMevo nou Ba Tng emBAnBolv eminAéov @opol. Eav To TeAko
anoTEAECHA TOU eAEyXOU ival JIAQOPETIKO anod To apXIKWE avayvwpioBev, n diagopd Ba ennpedoel Tov GOPOo €I00dNUATOC Kal TNV NPORAEYN
yia avaBaA\opevn gpopoAoyia Tng nepiodou.

O 'OMINOG eKTING €niong TNV €KTaon nou avapéveral oTi 8a undpEel PEANOVTIKO PopoAoynTéD KEPSOG €vavTl TOU OMoIoU axPnaolHonoinTeg
(POPOAOYIKEG {NMIEG OPICHEVWY BUYATPIKWV ETAIPEINV HNOPOUV va Xpnoiponoinouv.

H emipétpnon Twv avaBalOpevwV (POPOAOYIKWV UMNOXPEWCEWY Kal avaBaAOUEVWY (POPOAOYIKOV MEPIOUCIAKWY OTOIXEIWV AVTavakAd TIg
€NAKONOUBEC (POPOAOYIKEG OUVENElEC Nou Ba npokUWouv and Tov TPOMo HE Tov onoio 0 ‘OWINOG avapével, kaTd To TEAOG TnNG NePIOdOU
avaopdg va avakTnaoel 1| va TAKTOMOINCE! T AOYIOTIK a&ia TwV NEPIOUTIAK®MY OTOIXKEIWV Kal UNOXPEMTEDY TOU.

= Q@éAipn {wn anooBECINWY OTOIXEIWV
O 'OpiNog €€eTalel TIC WPENPEG {wEC TwV anooBECIKWY NEPIOUCIAKWY OTOIXEIWV O KABe nepiodo avagopdg. Katd To TEAog Tng nepiddou
avapopdc TWV CUVVNHEVWY OIKOVOMIKWV KATAOTACEWY N dloiknon Tou OWiAoU ekTIUG OTI o WPENIHEG {WEC TwV ANOoBECIHWVY MEPIOUCIAKGOV
OTOIXEIWV avTINPOoWNEUOUV TNV AVAPEVOUEVN XPNOIMOTNTA TWV £V AOYW OTOIXEIWV.

= AVAKTNOIPOTNTA TV ANAITHOEWV
Or1 eniopaleig Aoyapiacpoi aneikoviovral Pe Ta Nood Ta onoia €ivalr mlavov va avaktnBolv. Ol eKTIUACEIG yia TA AVAKTNOIKMA NMood Twv
anaitioewv BacifovTal 0€ aVTIKEIMEVIKEG EVOEIEEIG, OIKOVOUIKN KaTAoTaon avTioURBAAOPEvVOU KaBwe Kal Mponyoupevn euneipia. To nogo Tng
npoBAeywng kaTaxwpeital ota anoteAéopara (Aeiroupyika €€oda).

=  Zuvta&lodoTiKa npoypappara

H napouoa afia Twv cuvTagiodoTikwV napoxwv PacileTal o €vav aplBpd napayoviwv nou npoadiopifovTal Je Tn XPHon avaloyioTIKV
HEBOOWV Kal napadoxwv. Mia TEToia avaAoyloTikh napadoxr €ival Kal To EMITOKIO MNPOEEOPANTNG MOU XPNCIKONOIEITAl Yia TOV UMNOAOYIOHO TOu
KOOTOUG TNG NapoxnG. O ‘Opihog kaBopilel To kaTaANAO eMITOKIO NPOEEOPANGNG OTO TENOG KABE XPrionG. AUTO opileTal WG TO EMNITOKIO TO OMOIO
Ba £npene va xpnolgonoindei woTe va npoadiopioTei n napoloa afia Twv HEANOVTIKWV TAUEIOKOV POWV, Ol OMoIeC avauéveral va anairnfolv
yia TNV KGAUWN TV UNOXPEWOEWV TWV CUVTAEIODOTIKWV NPOYPauHaTwy. Ma Tov kabopiodod Tou KaTaAnAou emimOKio npoeEo®Anong, o
"OMIAOG XPNOIHOMOIEl TO EMITOKIO TWV XAUNAOU PIOKOU ETAIPIKWV OMOAOYIMY, TA ONoid JETATPENOVTAl OTO VOUIOKA oTo onoio n unoxpéwaon 6a
nAnpwBei, kal Twv onoiwv n nuepopnvia AENG NAnaialel ekeiviy TNG OXETIKNG OUVTAEIODOTIKNAG UNOXPEWONG. ANMEC ONUAVTIKEG NApadoxEG TWV
UMNOXPEWOEWV OUVTAEIODOTIKWV NApoXwV Baacilovral WEPIKMG OTIC TPEXOUTEG OUVONKEG ayopdc. Mepaitépw nAnpo@dpnon napatibstal otnv un’
apiBy. 3.11 enggnynuarikn onpeiwaon.

4. Néa NpoTuna ka1 Aigppnveieg

Néa MpoTuna, Aigppnveieg, AvaBewproeig kal TPononoINoeIG UPIoTAeEVOV MNMpoTUnwv Ta onoia £Xouv TEOEI o€ 1I0XU Kal EXOUV
u100eTNO€i ano6 Tnv Eupwnaikn ‘Evoon
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O1 akoAoubeg Tpononoinoeig kal Aieppnveieg Twv AMXA ekd00nkav anod 1o ZupPoUAio AieBvav AoyioTikov Mpotunwv (IASB) kai n epapuoyn
TOUG €ival unoxpewTikn ano Tnv 01/01/2013 1| peTayeveéaTtepa. Ta onuavTikoTepa MpoTuna kai Aiepunveieg avagépovtal akoAoUubwe:

AAN 1 (Tpononoinon) «Mapouciacn Oikovopik®Vv KataoTaocewv>» - NMapouciacn oToIXEinv TV Aoin®v ZUVoAIKOV Ecodwv

Tov IoUvio Tou 2011, To TASB npo€Bn otnv £kdoan Tpononoinang Tou AAM 1 «Mapouciaon Twv OlkovouIK®Y KataoTacswv». H Tpornonoinon
auTn anaitei and TIG OIKOVOUIKEG OVTOTNTECG va diaxwpioouv Ta OToIxeia nou napouaialovTal oTa Aoind OUVOAIKA €l000rKaTa og dUo OpAadeg,
ME Baon To av autd oto péNov eival niBavd va PeTapepBolv oTa anoTeAéopaTa Xpnoewg r oxi. H Tpononoinon dev €ixe enidpacn oTIg
evonoinuéveg OIKOVOUIKEG KaTaoTdoelg,

AAI 19 (Tpononoinon) «Mapoxég og Epyadopévoug»

Tov IouUvio Tou 2011, To IASB npo£fn atnv €kdoon Tou avabewpniuévou AAM 19 «Mapoxég o€ Epyalopevouc». ZUNGWvVA PE TNV avabempnon
auTn e€alsipeTal n emAoyn TNG ava@opika KE TNV avayvapion ToV KEPO®V Kal InUInv, PE TNV pEBodo  «corridor». AuTO onuaivel OTI Ta
avaloyioTika kEPdN / Inuiec mou napouaialovTal O HIa OIKOVOUIKA Xprion 6a avayvwpilovral €€' oAokAfpou Kal dueoa oTtnv Kataoraon
ZuvoAikoU EigodnuaTog Tng nepiddou auTng kal dev Ba undpyel NAéov n duvaTtoTnTa oTadiakng avayvwpiong oTig KataoTaoeig ANOTEAEOUATWV
TWV €NOPEVWV Xpnoewv. Eniong peTaBoAég and enavekTipynon Tng a&iag Twv NEPIOUCIAKMV OTOIXEIMV Kal UNOXPEWTEWY NMOU anoppEOUV ano
npoypduuaTa kabopiopévwv napoxawv, Ba napoucialetal otnv Kartaotaon ZuvoAikoUu Eioodnuatoc. EnminAéov Ba napéxovrtal eninAéov
YVWOTONMOINCEIG YIa TA NPOYPAMKHATa KaBopIOUEVWY OXETIKA HE TA XAPAKTNPIOTIKA TwV NPOYPAuudTwV KaBopIoPEVWY NApoXwV Kal Toug
KIVOUVOUG OTOUG 0Moioug ol (opeic gival eKTEBEIUEVOI PEOW TNG CUMMETOXNG OTa ev AOyw OxEdid. Me Baon To avabewpnuévo npoTuno o
‘OMINOG Kal n ETaipeia avapop@woe kovOUNIA TWV GUYKPICIMWY NePIOdwY CUNPVA e TIG opilOMeveG HeTaBATIKEG dIaTAgeIG Tou AAM 19 kai
oUppwva Pe To AAM 8 «AoyioTikég MoATIKEG, HETABOAEG Twv AoyioTikwv EkTipnoewv kar AdBn». H enidpaon Tng avapoppwong oTig
£VONOINKEVEG OIKOVOMIKEG KATAOTACEIG aAVAAUETAl NApakdTw oTnv un’ apiBy. 34 eneEnynuaTikn onueiwon.

ANXA 13 «Empérpnon EuAoyng ASiag»

Tov Mdio Tou 2011 To IASB npoéfn atnv ékdoon Tou AMNXA 13 «EmiETpnan os EUAoyeg Aiec». To AMXA 13 napéxel VEEG odnyieg OXETIKA e
TNV eNIPETPNON TNG €UAoyNG a&iag kal TIG anapaiTnTeg yvwaTonoinoeig. O anaimmaoelg Tou npoTunou dev dleupUvouv Th Xpnon Twv UAOYwY
a&iwv aA\G napexouv JIEUKPIVIOEIC yia TNV €Qappoyn TOUG OE MEPINTWON MoU N XPron Toug eMIBAMETAl UNOXPEWTIKA and aAAa npdTuna. To
AMNXA 13 napéxel akpifn opiopd TnG glhoyng agiag, kabwg kal odnyieg avagopika Pe TNV ENIPETPNON TNG gUAoyNG agiag kai TIC anapaiTnTeg
YVWOTOMNOINCEIG, aveEapTnTa anod To NPOTUNO e BACN TO OMoIo YiveTal Xprion Twv elAoywv agiwv. EmnAéov, ol anapaitnTeg yvwaToNoINoEIG
€xouv OIEUPUVOEl Kal KAAUNTOUV OO TA MEPIOUCIAKA OTOIXEIQ Kal TIC UMOXPEWOEIG MOU EMIKETPOUVTAlI OTNV €UAoyn a&ia kai OxI povo Ta
XPNHATOOIKOVOHIKA. AOY® UI0BETNONG TOU €V AOyw NPOTUMNOU EVOWHATWONKAV VEEG YVWOTOMOINTEIG MOU apopolVv ToV TPOMo NpoadiopicioU
NG gUAoyng agiag (BAéne OXeTIKA HETAEU AMwV Kal Tnv un’ apiBy. 5.3 eneEnynuarikn onueioon). H epapyoyn Tou npoTUnou dev enéPepe
NoooTIKN €Nidpacn og KovOUANIA TwWV OIKOVOUIKWY KATAOTACEWV.

AMNXA 7 (Tpononoinon) «Xpnuarooikovopika Méoa: N'vwoTonoInoeIg»

Tov AekéuBpio Tou 2011, To IASB dnpooicuce VEEG aANAITAOEIC YIA YVWOTOMOINCEIG MOU EMITPENOUV OTOUG XPrOTEG TwV OIKOVOUIKWV
KaTtaoTaoswv va a€loloynoouv Tnv enidpacn r Tnv mbavr enidpacn nou 6a £xouv Ol CUMPWVIEC YIa JIAKAVOVIOUO XPNHATOOIKOVOUIKGOV
MNEPIOUTIAKWY OTOIXEIWV KAl UMOXPEMOEWY, CUMNEPIAAUBAVOEVOU Tou OIKAIMKUATOG YiId CUMWN(QIOWO MOU OXETI(ETAl e avayvwpiouEva
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId KAl UMOXPEWOEIG, OTNV OIKOVOMIKR B€0n TnG OIKOVOMIKNAG ovToTnTac. H Tpononoinon Oev Exel
€nidpacn oTig evonoinuéveg OIKOVOUIKEG KaTaoTATEIC,

EAANXA 20 «Aanaveg AnoyUpvwong (Stripping Costs) otnv Napaywyikn ®daon Tou Eniyeiou Opuxeiou>

Tov OkTwPpIo Tou 2011, To IASB npoéRn oTtnv €kdoan Tng EAAMXA 20. H Aiepunveia anocagnvilel noTe n napaywyn €0puéng Ba npenel va
odnyei oTnV avayvwpion evog OTOIXEIOU TOU evePYNTIKOU Kal NKG NPENEl va anoTiPdTal To ev AOyw aTolxeio TOOO KATa TV apxIkn avayvopion
000 Kal OE JETAYEVEDTEPEG NEPIODOUG. H ev ANOoyw dieppnveia dev EXel epappoyn oTIC dpacTnpIoTnTeG Tou Opilou.

Tpononoinon oto AMXA 1 «MpaTtn Eappoyn Tov Aieévaov MpoTinwv XpnHaTooikovouiknG Avagopac» - Kpatika daveia

Tov MapTio Tou 2012, To IASB npoBn otnv £kdoon Tpononoinang Tou AMXA 1 cUu@wva We Tnv onoia ol UI0BETOUVTEG yid NpwTn Gopd Ta
AMNXA nou &£xouv AABel kpaTikG OAveld WE MPOVOMIAKO €MITOKIO, €OUV Tn duvaToTNTa TNG WN avadpoMIKNG €papuoyng Twv AMXA otnv
aneikdvion autwv Twv daveinv kaTta Tn perdBaon. H Tpononoinon v £xel €Nidpacn OTIG EVOMOINUEVEG OIKOVOUIKEG KATAGTACEIG.

ETnoieg BeATiwozig MpoTunwv KikAog 2009 - 2011

To IASB npoxwpnoe Tov Maio Tou 2012 oTtnv £kdoon «ETroieg BeATIOOEIC Twv AleBvav MpoTunwv XpnuaToolkovopikng Avagopag KUkAog
2009 - 2011», To onoio anoTeAsiTal anod pia oipd nNpocapuoywv o 5 MpOTUNa Kkal anoTeAEl PEPOG TOU MPOYPAMMATOG Yid TIG ETNOIES
BeATinoeig oTa MpoTuna. Ta nNpoTUNA oTa onoia npayuartonoloUvTal BEATIOCEIG gival Ta AMXA 1, AAM 1, AAN 16, AAM 32 kai AAM 34. Oi
TPOMONOINOEIG auTEG dev eival 1B1AITEPA GNUAVTIKEG KAl OEV £XOUV OUCIACTIKN eNiNTwon oTIG OlkovopikeG KaTaoTaoelg Tou OpiAou.

Néa MpoTuna, Aieppnveieg, avaBewPnOEIG KAl TPONOMNOINTEIG UPICTAHEVWV MpoTUinwv Ta onoia Jev €Xouv akopa TeBei o€ 1I0XU
N dev £xouv gykpiOei ano Tnv Eupwnaiki ‘Evoon

Ta akdlouBa vea MpdTuna kar AvaBewpnoeig MpoTunwy, aAd Kal of akdAoubeg Aliepunveieg yia Ta unapyovTa Mpdruna, £xouv dnHOCIEUDEI
aAAG eite Sev €xouv akdun TeBei og 10XV, eiTe dev £xouv eykpiBei and Tnv Eupwnaikr ‘Evworn. Suykekpideva:

ANXA 9 «XpnuaTooikovoMika Méoa» (avaBoArn ThG EQApHOYRG)

To AMXA 9 anoteei TNV NpwTN Pacn oTo £pyo Tou IASB yia Tnv avtikatdoTraon Tou AAIM 39 kal avagpEPeTal aTnV Ta&ivounaon Kai ENiPETpnon
TOV XPNHATOOIKOVOUIKWV MEPIOUCIAKOV OTOIXEIWV Kal XPNHATOOIKOVOUIK®MY UMNOXPEWOEWV. To ZAAM OTIC ENOPEVEG (PACEIC TOU £pyou Ba
enekTeivel To AMNXA 9 €101 WOTE va NpooTebolvV VEEG ANaITAOEIG yia TNV anopeiwan TnG a&iag kair Tn AoyloTIkn avTioTaduiong. O ‘OpIAog
BpiokeTal oTn diadikacia ekTipnong Tng €nidpaong Tou AMXA 9 OTIG OIKOVOUIKEG TOU KATAOTACEIG. To AMXA 9 dev pnopei va epapuooTei
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vwpiTepa and Tov ‘Opiho dI6TI dev Exel uloBeTnBel and Tnv Eupwnaikr ‘Evwon. Mdvo dtav uioBetnBei, o 'Opihog Ba anogaaioesl dv Ba
epappoaoel To AMXA 9 vwpitepa and Tnv 1 Iavouapiou 2015.

Opada npoTUiNWV CXETIKA HE EVONOINON Kal and KoivoU CUHPWVIEG (£papuolovTal OTIC ETAOIEC AOVIOTIKEC NEPIOSOUC NMOU EEKIVOUV TNV
n Werd Tnv 1n Iavouapiou 2014)

To IASB dnuooicuce MEVTE VEA MPOTUMNA OXETIKA WE €vomoinon Kai TIC anod KoivoU cupewviec: AMXA 10, ANXA 11, AMXA 12, AAM 27
(Tpononoinan), AAM 28 (Tpononoinon). Auta Ta npdTuna @appolovTal oTIG ETAOIEC AOYIOTIKEC MEPIOdOUC Mou EekivoUv Tnv i petd Tnv 17
Iavouapiou 2014. EmiTpéneTal n Npowpn €pappoyn Toug JOvo €av TauToxpova pappooTolV kal Ta NévTe auta npotund. O ‘OpIAog BpiokeTal
oTn dladikacia ekTIiUNONG TNG €MidPacnG Twv VEWV MPOTUMNWV OTIG EVOMOINUEVEG OIKOVOUIKEG TOU KATAoTAoelG. O1 KUpIOTEPOI OpOl TWV
npoTUnwv €ival ol £E1G:

AMNXA 10 «Evonoinpéveg Oikovopikég Karaoraoeig»

To AMXA 10 avTikaBioTa oTto oUVOAO TOUG TIG 0dNYIEG avagopika HE ToV EAEYX0 kal TV evonoinon, nou napéxovral ato AAM 27 kai oto SIC
12. To véo npdTuUno aAAalel Tov OPICHO TOU EAEYXOU WG KaBOPIGTIKOU NApAyovTa MPOKEIKMEVOU va ano®acioTEl €AV WIA OIKOVOMIKN OvVTOTNTa
Ba npénel va evonoleital. To NPOTUNO NAPEXEl EKTETAUEVEG SIEUKPIVIOEIG NOU UNAyopelouv Toug SIapopeTIkoUG TPOMOUG KATA TOUG onoioug pia
OIKOVOIKT) ovTOTNTa (€nevduTng) Wnopei va eAéyxel Wia AAAn olkovopikr ovTotnTa (enévduon). O avabewpnuévog OpIoHOG Tou €AEyXOU
€0TIAel oTnV avaykn va undapxel Tautoxpova To dikaiwpa (n duvaToTnTa va KaTeubuvovTal ol dpacTnpiOTNTEG NOU ENNPEACOUV GNUAVTIKA TIG
anodoaelG) kai ol PeTaBANTEG anoddoelg (BETIKEG, apvnTIKEG ) kal Ta dU0) MPOKEIPEVOU va undpyel EAeyxoc. Ta véo npdTuno napéxel eniong
OIEUKPIVIOEIG avagopIka HE CUMHETOXIKA dIKaiOpPATa Kal dikalwpaTa acknong BETo (protective rights), kaBwg eniong kai avapopika |e OXETEIG
NPAKTOPEUCNG / NPAKTOPEUOKEVOU.

AMNXA 11 «Ano koivoU Zup@wvieg»

To AMNXA 11 napéxel Wia nio peaNIoTIKN AVTIMETOMION TWV Ano kolvoU CUPPWVIGV €0TIGlovTag oTa SIKAIMKATA Kal TIG UNOXPEWATEIG, NApd aTn
VOUIKI TOUG Hop®r). O1 TUMNOI TwV CUGVIOV Nepiopiovtal og dUo: anod KoivoU eAeyXOMevEG SpaoTnpIOTNTEG kai koivonpagieg. H péBodog Tng
avaloyIkng evonoinang dev eival NAéov eniTpenTr). OI CUPETEXOVTEG O€ KOIVONPagieG epapuolouv UNOXPEWTIKA TNV evonoinon He Tn HEBodo
NG kabapng Béong. OI OIKOVOMIKEG OVTOTNTEG MOU CUMHETEXOUV OE and KoIVOU EAEYXOHEVEG dpaaTnPIOTNTEG QPAPHOlOUV NAPOMOIO AOYIOTIKO
XEIPIOWO HE QUTOV Mou £pappolouv eni ToU NAPOVTOG O CUMHETEXOVTEG OE and KOIVOU eAEYXOMEVA MNEPIOUCIAKA OTOIXEId N O anod koivou
e\eyXOpEVEG DpaaTnPIOTNTEG. To NPOTUNO NAPEXEl ENIONG SIEUKPIVIOEIG OXETIKA |E TOUG OUMMETEXOVTEG OE ANO KOIVOU OUHGWVIES, Xwpig va
unapxel anod Koivou €Aeyxoc.

ANXA 12 «I'vwoTonoinon CUHHETOXNG O AAAEG OIKOVOHIKEG OVTOTNTEG

To AMXA 12 avagépetal oTIG anairoUPEVEG YVWOTOMOINCEIG MIAG OIKOVOUIKNG OVTOTNTACG, CUMNEQIAAPBAVOUEVWVY ONUAVTIKWV KPIoEWV Kal
UNOBECEWY, OI OMoieG EMITPENOUV OTOUG AVAYVWOTEG TWV OIKOVOUIKWV KATAOTACEWV va a&lohoynioouv Tn @uon, Toug KIvBUvoug Kal TIG
OIKOVOMIKEG ENINTWOEIG NMOU OXETICOVTAl E TN GUMKETOXI TNG OIKOVOMIKNG OVTOTNTAG O€ BUYATPIKEG, CUYYEVEIC, ano KolvoU CUPQWVIES Kal [N
EVOMOIOUMEVEG OIKOVOMIKEG OvTOTNTEG (structured entities). Mia olkovopikn ovTOTNTa £xel TN SUVATOTNTA VA NPOPEi O KAMOIES 1 OAEG ano TIG
napandvw yvVwoTOmMOINCEIG XWPIG va €ival UNOXPEWHEVN va epappooel To AMXA 12 aTto aUvoAo Tou, 1 To AMXA 10 ) 11 1y Ta Tpononoinuéva
AAM 27 7 28.

AAI 27 (Tpononoinon) «ATopikég Oikovopikég KataoTaoeig»

To MpdTuno auTo dnpooielBnke TauToxpova e To AMXA 10 kal og cuvduaopo, Ta dUo NPOTUNa avTikaBioToluv To AAM 27 «EVOriomUEVES Kar
Atouikec Oikovouikeg KaraoTdoeig». To Tpononoinudévo AAM 27 opilel To AOYIOTIKO XEIPIOWO Kal TIG anapaiTnTEG YVWOTONOINCEIG avapopIKa HE
TIC OUMMETOXEC O BUYATPIKEG, KOIVOMPAEIEG Kal OUYYEVEIC OTAv Mia OIKOVOUIKR) OVTOTNTA ETOINATEI ATOMIKEG OIKOVOMIKEG KATAOTACEIC.
MapdAMnAa, To ZUPBOUNIO HETEPEPE 0TO AAI 27 0pouc Tou AAM 28 «EneVOUTEIS OE SUYYEVEIG EMXEIPHOEIC» KAl ToU AN 31 «SyypeToxes o
Koivoripaéieg» nou apopoulV TIG ATOMIKEG OIKOVOUIKEG KATAOTACEIG.

AAI 28 (Tpononoinon) «EnevdUoeIg o€ ZuyyeVveiG enixelpAoelg kal Koivonpagieg»

To AN 28 «EnsvOUOEIS O SUYYEVEIS EMXEIPNOEIS kKai Kovorpa&ieg» avTikaBioTd To AAN 28 «EnevOuoels o€ SUYYEVEIS EMYEPRoeic». O okonog
auTou Tou lpoTUNouU €ival va opicel ToV AOYIOTIKO XEIPIOWO ava@opika HE TIG eNevOUCEIG OE OUYYEVEIC EMIXEIPNOEIC KAl va napabecel Tig
anaitioeig yia TNV e@apyoyr Tng peBodou TnG kabapng B£ong katd Tn AOYIOTIKN Twv enevOUCEWY O OUYYEVEIG Kal KOIVOMPAEies, Onwg
npokUnTel anod Tn dnuocieuon Tou AMXA 11.

AMXA 10, ANXA 11 ka1 ANMXA 12 (Tpononoinon) «EVOMOINUEVEG OIKOVOMIKEG KUTAOTACEIG, ANO KOIVOU OUHQPWVIEG Kal
YV®OTONO0INoN CUPPETOXAG O GAAEG OIKOVOHIKEG OVTOTNTEG: Odnyieg perapaong» (spapuoleTal aTiG TOIEG AOYIOTIKEG NEPIODOUG
nou &ekivouv Tnv n peTa tTnv 1n Iavouapiou 2014)

H Tpononoinan oTig 0dnyieg peTaBaong Twv AMXA 10, 11 kai 12 napéxel SIEUKPIVIOEIG OXETIKA HE TIG odnyieg JeTdBaong oTo AMXA 10 kai
nepIopidel TIG ANAITACEIG I NAPOXM OUYKPITIKAG NANPOQOPNoNG OTIG YVWaTomnoInaeig Tou AMXA 12 poévo yia Tnv nepiodo nou nponyeital
AUECA TNG MPATNG £TAOIAC NEPIOdOU KATA TNV onoia epappoleTal To AMXA 12. SuykpITIK) MANPO(POPNCN YIa YVWOOTOMOINCEIG OXETIKA HE
OUMETOXEG OE HN EVONOIOUHEVEG OIKOVOUIKEG OVTOTNTEG (structured entities) dev anaiteiTal.

AMNXA 10, ANXA 12 ka1 AAMN 27 (Tpononoinon) «Etaipeieg ENevdUoewv> (epapudleTal oTIC ETNOIEG AOYIOTIKEG NEPIODOUG MOU EEKIVOUV
TNV r PeTa v 1n Iavouapiou 2014)

H Tpononoinan Tou AMXA 10 opiel pia eTaipeia enevdUoswv Kal Napexel pia €Eaipeon anod Tnv evonoinan. MoANG enevOuTIKA KeQAAaia Kal
NapOoIES £TaIPEiEG NMou NANPOUV TOV OPICHO TWV ETAIPEIDY ENEVOUCEWY €EQIPOUVTAl And TNV EVOMOINGN TWV NEPICTOTEPWV BUYATPIKWY TOUG,
ol onoieg AoyioTikonoloUvTal w¢ enevdUoEIC o€ eUAoyn afia JECW anoTeEAEOUATWY, NApoAo Nou ackeital é\eyxoc. O1 TpononoInoeig oTo AMXA
12 gi0Gyouv TIG YVWOTOMNOINCEIC NOU XpelaleTal va Napéxel pia etaipeia enevouoswy. O1 TPOMonoINoeIC dev £Xouv UIOBETNOEI akoun anod Tnv
Eupwnaikn ‘Evwon.
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AAN 36 (Tpononoinon) «MN'vWOTONOINCEIG AVAKTNCINNG a&iag un XpNUATOOIKOVOHIK®MV NEPIOUCIAK®V OTOIXEIOV>» (spapudleral
OTIC ETNOIEG AOYIOTIKEG NEPIOOOUG Mou EeKIVOUV TNV 1) PeTa Tnv_1n Iavouapiou 2014)

Tov Maio Tou 2013, To IASB npoéBn otnv €kdoon TPOMonoinang MePIOPIGUEVOU okonoU oTo AAM 36 «Mesiwon Tng Agiag SToixsiwv Tou
EvepynTikoU». AuTR n Tpononoinon andiTe: a) TV yvwaTonoinan TnS avakTAoidng agiag evog NepIouciakoU aToIxeiou i Hovadag dnuioupyiag
Tapelakwv powv (MATP) éTav €xel avayvwpioTei 1} avaoTpagei pia {nuid anopeinong kai B) AENTOUEPEIG YVWOTOMOINCEIG OXETIKA UE TNV
eMIPETPNON TNG €lAoyng atiag peiov €600a nwAnong otav  Exel avayvwpioTel N avaoTpagei Wia {nuid anopeinong. Eniong, agaipei Tnv
anaitnon va yvwoTtonoindsi n avaktioiun afia otav pia MATP nepiéxel unepatia i QUAG NEPIOUCIAKA GTOIXEIA Je anpoadiopioTn W@ENUN {wn
kal dev undpxel anopeiwaon. H Tpononoinon dev £xel uIoBeTNBei akoun and Tnv Eupwnaikr ‘Evwaon.

EAANXA 21 «Ei0Qop&G>» (epapuoleTal OTIC ETNOIEC AOYIOTIKEG NEPIOOOUC Nou EekIVoUv TV N WeTa Tnv 1n Iavouapiou 2014)

Tov Mdaio Tou 2013, To IASB npoéBn otnv £kdoon Tng EAAMXA 21. Auth n digpunveia opilel Tov AoyIoTIKO XEIPIOPO HIAg UMoXpEWanG
NANPWHNAC €I0POPAc nou £xel emIBANBsl and Tn KuBEpvnon kai dev eival Popog €i0odnuatoc. H diepunveia dIEUKPIVICEI NWG TO JECHEUTIKO
yeyovog Baon Tou onoiou Ba ENpene va oXNUATIOTEI N UNOXPEWON KaTaBoAnG I0¢opdg (€éva and Ta KPITHPIA yid TNV avayvapion UNoXPEWONG
oUppwva pe To AAM 37) eival n evépyeia OnNwg nepIypAQeTal oTn OXETIKA VopoBeoia n onoia npokaAei TNV NANpwun TnG €lopopdc. H
Olepunveia pnopei va €xel wg anoTéNECa TNV avayvwpion Tng UNOXPEWONG apyoTepa ano OTi IoXUEl OnpeEPa, EIBIKOTEPA OE OXEDN HE EITPOPES
ol onoieg eNIBAAOVTAl WG ANOTENECHA CUVONKWY MOU I0XUOUV O€ Ia OUYKEKPIKEVN nuepopnvia. H diepunveia dev £xel uloBeTnBei akdun ano
Tnv Eupwnaikr ‘Evwon.

AAIN 39 (Tpononoinon) «XpnHAaTooIKOVOHIKA pEéoa: Avayvapion Kal EMIPETPNON> (EQApUOlETAl OTIG ETNOIEG AOYIOTIKEG NEPIODOUG
nou &ekivouv Tnv n peTa v 1n Iavouapiou 2014)

Tov IoUvio Tou 2013, To IASB npogBn aTnv £€kdoan Tpononoinang NeplopioéVou akonol aTo AAM 39 «XpnuaToolkovopikd Méoa: Avayvapion
kai AnoTipnon». AuTr n TPOMOMOINGN ENITPENE! TN CUVEXION TNG AOYIOTIKNG avTIOTABHIONG OTAv £va napaywyo, TO Oroio £XEl OPIOTEI WG HETO
avTioTabuiong, avavewveral vopika (novated) npokeipévou va ekkaBapioTei and €vav Kevtpikd avTIOUKBAMOMEVO WG anOTEAEGHA VOUWVY N
KavoVIOU®YV, EPOTOV NANPOUVTAl CUYKEKPIUEVEG OUVBNKEG. AUTH N Tpononoinon dev €xel UI0BeTNBEl akoun anod Tnv Eupwnaikr ‘Evwon.

AAI 32 (Tpononoinon) «Xpnuarooikovopika Méoa: Mapouciaon>» (e@apuoleTal OTIG ETNOIEG AOYIOTIKEG NEPIOOOUG MOU EEKIVOUV TNV 1
PETA TNV 1n Iavouapiou 2014)

Tov Aekéuppio Tou 2011, To IASB npogBn otnv €kdoon Tporonoinong Tou AAM 32 «Xpnuartoolkovopikd Méoa: Mapouciacn» AuTh n
Tpononoinon oTIG odnyieg epapyoyng Tou AAM 32 napéxel OIEUKPIVACEIC OXETIKA HE KAMOIEC ANAITNOEIG yid TOV CUPYNPIOHO
XPNHATOOIKOVOUIK®WY MNEPIOUTIAKWY OTOIXEIWV Kal UNOXPEWTEWY OTNV KATAGTAGHN OIKOVOMIKNAG B€0NG.

AMNXA 7 (Tpononoinon) «XpnHarooikovopika Méoa: MNvwoTonoINoeIg» (spappoleTal OTIG ETNTIEG AOYIOTIKEG NEPIOSOUG Nou_EEKIVOUV
TNV 1 Pera tnv 1n Iavouapiou 2015)

H Tpononoinon anaitei eNINA£0V yVwOTOMNOINCEIG KATA TV PeTdBaon and To AAM 39 oto AMXA 9. H Tpononoinon dev €xel UIOBETNOEI akoun
and Tnv Eupwnaikn ‘Evwon.

Tpononoinon oro AAN 19 «Mapoxég ot Epyalopévoug» - Mpoypappa KaBopiopévev Mapoxmv: Eiopopég Epyalopivev
(epappoyn anoé 01/07/2014)

Tov NoéuBpio Tou 2013, To IASB npogRn oTnv €kdoan Tporonoinong nepiopiopévou okonoU oto AAM 19 «Mapoxéc os Epyalopévouc». H
napoUoa TPOMoOMNoinNon €xel EQApHOY OE €I0POPES epyalOHEVMV I TPITWV HEPWOV avagopika HE NpoypduuaTta kabopiouévwy napoxwv. O
oKonog TnG napoloag TPOMonoinong €ival va PEIOOE! TNV NOAUNAOKOTNTA TNG AOYIOTIKNG QVTILETMNIONG TWV EI0POPMY Nou gival aveEapTnTeg
and Ta £€1n unnpeoiag Tou epyalopévou, ONwG eival XapakTNPIOTIKA Ol EI0QOPEG Nou unoAoyilovTal wg oTadepd NoooaTo eni TnG HioBodoaiag.
H Tpononoinan éxel epapypoyrn ano tTnv 01 IouAiou 2014, Pe NpoyeveaTepn €papuoyn va emiTpénetal. H napoloa Tpononoinon Oev el
ul00eTnBei anod Tnv Eupwnaikr ‘Evwaon.

ETnoieg BeATi®oeig MpoTunwv KikAol 2010 - 2012 & 2011 - 2013 (spappoyrn ané 01/07/2014)

To IASB npoxwpnoe Tov AekepBpn Tou 2013 aTnv £kdoon «ETnoleg BeATiwoelg Twv AlgBvmv MpoTUnwv XpnuaTtoolkovopikng Avapopdg KUkAol
2010 - 2012 & 2011 - 2013». ZTov KUkAo 2010 - 2012 nepidapBavovTal BEATIOOEIG yia Ta npoTuna AMXA 2, AMXA 3, AMXA 8, AMXA 13, AAM
16, AAT 24 kai AAN 38 evw aTov KUkAo 2011 - 2013 o1 BeATinoelg agopoulv Ta MpdTuna AMXA 1, AMXA 3, AMXA 13 kar AAM 40. O1 BEATIWOEIG
ota NpdTuna éxouv epappoyn and Tnv 01 Iouliou 2014, Pe npoyeveéaTepn eapyoyr va enirpéneral. O1 ev AOyw £TNOIEG BEATIQOEIG SeV EXOUV
ul0BeTnBei and Tnv Eupwnaikr ‘Evwon.

ANXA 14 «MeTaBaTikoi Aoyapiacpoi pubpI{opeEVRV dpacTnploTATOV> (Epappoyn ano 01/01/2016)

Tov Iavoudpio Tou 2014, To IASB npoéBn aTnv £kdoan Tou NpoTunou «MeTaBaTikoi Aoyapiacpoi puBUIZOHEVWY dpaaTnPIOTATWV. ZKOMOG TOU
ev Aoyw MMpoTUnou eival va enimeuxBei N OUYKPICIOTNTA TNG XPNHATOOIKOVOUIKAG MANPO(POPNONG O €TalpieG nou dpaactnplonoiolvTal o
KaBeaT®G NPoadIopIoHOU TIHWV HEoW evOC pubuioTikoU nAaiciou (rate-regulated activities). O puBuIZOPEVOC NPOGDIOPICHOC TWV TIMWV HUMOPEI
va ennpedoel onuavTika Tnv agia kai To xpdvo avayvapiong Tou €00d0U piag eTaipiag. Asv eNITpENETAl N epappoyn Tou ev Adyw MpoTlunou yia
TIG €TaIpieg nou epapuolouv ndn Ta AMXA. To Mpotuno éxel epappoyn ano Tnv 01 Iavouapiou 2016, pE NPOYEVESTEPN €pappoyn va
enipeneTal. To ev Aoyw MpoTuno dev €xel uloBeTnBei and Tnv Eupwnaikn ‘Evwan.
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5. Aiayeipion Kivduvev
5.1. MapayovTeg XpnHAaToOIKOVOHIKOU KIVEUVOU

O 'OMINOG €KTIBETAI OE OPICKEVOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG Onw¢ Kivouvo ayopdc (Kupiwg €MITOKIAKO), MIOTWTIKO KivOuvo, Kivduvo
PEUOTOTNTAC, KEPAAaiou kaBmG kai KIvOUvVoUug nou nnyalouv anod Tn YEVIKOTEPN OIKOVOMIKN UQeon kal aBeBaidtnTa nou xapaktnpilel Tnv
eANVIKN aAAG kal TNV naykoopia ayopd. To npdypappa diaxeipiong kivoUuvwy Tou OpiAou oToxeUel OTOV MEPIOPICHO TNG ApVNTIKAG €NidPaAcng
OTa XPNHATOOIKOVOUIKA anoTeEAETHATA Tou.

AVAAUTIKOTEPA Ol AVWTEPW KiVOUVOI £XOUV WG €ENG:

A. Kivduvog ayopag

Q¢ Kivduvog ayopdg opileTal o kivduvog aTn Bacn Tou onoiou N eUAoyn agia r) ol EANOVTIKEG TAUIAKEG POEG TWV XPNHATOOIKOVOUIKOV HECWV
Tou OpiAou evOEXETAI va NAPOUCIAcouV SIaKUKAVOEIC sEaiTiag HETABOAWY OTIC TIMEG TN ayopdc.

(i) Kivduvog emiTrokinv

O 'Opihog unokerTal og Kivduvo SIaKUPAvong TwV HEAOVTIKQV TAPEIGKOV TOU POWV WG AMOTEAEOHA HIAG HETABOARG TV EMITOKIWV AOYW TNG
Awng Tpanelkav daveiwv pE KUPAIVOPEVO €nmITOKIO (Kupiwg eni Tou Euribor - Euro Interbank Offered Rate). EminAéov o 'OpiINog Exel
€nevOUOEIG OE TOKOPOPA XPNHATOOIKOVOMIKA OTOIXEia Tou evepynTikoU. H €kBean Tou og Kivduvo eniTokiou and Ta cTolxeia auTtda dev eival
ONUavTIKr Kabwg oI KATABETEIC TOU CUVIOTAVTAl O KATABEDEIG OYEWG,.

O 'OpIhog dev XPNOILOMOIEI XPNUATOOIKOVOUIKA napdywyd. ‘Onwe Kal oTo NponyoUHevo £Tog Ta unoloina (ekTOC dAVEIOK®MY UMOXPEWTEWV)
AoINa  XpnUATOOIKOVOMIKG MNEPIOUCIAKA OTOIXEId Kal O AOINEG XPNHATOOIKOVOUIKEG UMOXPEWOEIG Oev ennpealovral OnUavTika ano TIKEG
EMITOKIWV.
O napakdTtw nivakag ouvowilel Tnv €kBeon Tou Opidou kai Tng ETaipiag oTov kivduvo enitokiwv Tnv 31/12/13 kai 31/12/12.

O 'OpiAog

31/12/2013

(a) XpnpaTooiKOVOuIKG NEPIOUCIAKA OTOIXEIQ

‘EvToka pHE ‘EvToka HE
HETABANTO oTafepo ‘AToka ZUvoAo
EMITOKIO ENITOKIO
XQnuuToomovoplka oToixeia dlabEadipa npog 329.261 320.261
nwAnon
Adveia kal anarrnioeig 235.297 7.180.476 7.415.773
Tapeiakd diabéoipa kai iIcodUvapa 6.927.341 14.949 6.942.290
Z0volo (a) 7.162.638 (1] 7.524.686 14.687.325
(B) XpnHATOOIKOVOUIKEG UNOXPERNCEIG
‘EvToka pe ‘EvToka pE
HETABANTO oTafepo ‘AToka ZUvoAo
EMNITOKIO ENITOKIO
MpopNBeUTEG Kal AOINEG UNOXPEWTEIC 10.515.189 10.515.189
MakponpOBECHESG DAVEIAKEG UNOXPEWTEIG 21.982.584 21.982.584
BpaxunpoBeopieg SAVEIKEG UNOXPEWTEIG 12.585.832 12.585.832
ZUvolo (B) 34.568.416 (V] 10.515.189 45.083.605
YnoAoino €kBeong (a) - (B) -27.405.778
31/12/2012
(a) XpnuAaTooIKOVOHIKG NEPIOUCIAKG OTOIXEIa
‘EvToka pe ‘EvToka pE
peTaBAnTo oTabepo ‘ATOKa 2ZUvoAo
ENITOKIO ENITOKIO
Xpnuatooikovopika oToixeia d1aBéaiua npog 278.001 278.001
nwAnon
Adveia kal anairnoeig 2.505.194 8.891.467 11.396.661
Tapeiaka diabéaiya kar Icoduvapa 5.304.540 13.371 5.317.911
ZUvolo (a) 5.304.540 2.505.194 9.182.839 16.992.573
(B) XpnHATOOIKOVOHIKEG UNOXPEWTEIG
‘EvToka pE ‘Evroka pE
HETABANTO oTalepo ‘AToka ZUuvolo
EMNITOKIO ENITOKIO
MpoUNBEUTEG Kal AOINEG UNOXPEWTEIG 9.505.500 9.505.500
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MakponpOBeoEG DAVEIQKES UMOXPEDTEIG
BpayxunpoBeopeg daveIakeG UNOXPEWTEIG
Zuvolo (B)

YnoAoino €kBeong (a) - (B)

H Etaipsia

31/12/2013

(a) XpnuAaTooIKOVOHIKG NEPIOUCIAKGA OTOIXEIA

XPNHaTooIKoVOUIKA aTolxeia SlaBéaipa npog

noAnon

Advela Kal anarrioeig

Tapeiaka diabéoiya kai 1I00dUvapa
ZUvolo (a)

(B) XpnHATOOIKOVOUIKEG UNOXPERNCEIG

MpopnBeuTEG Kal AOINEG UNOXPEWOEIG
MakponpOBeCESG DAVEIOKEG UNOXPEWTEIG
BpayunpoBeoleG dAVEIaKEG UNOXPEWTEIG
Zuvolo (B)

YnoAoino £k0gong (a) - (B)

31/12/2012

(a) XpnpaTooikovOuIKG NEPIOUCIAKA OTOIXEIQ

XpNHATOOIKOVOMIKA aToIXeia dlaBEaiya npog

noAnon

Advela Kal anarrioeig

Tapeiaka diabéoipa kai 1I00dUvapa
ZUvolo (a)

(B) XpnHATOOIKOVOUIKEG UNOXPERNCEIG

MpopnBeuTEG Kal AOINEG UNOXPEWMOEIG
MakponpOBeCHESG DAVEIAKEG UNOXPEWTEIG
BpaxunpoBeopeg daveiakéG UNOXPEWTEIS
Zuvolo (B)

YnoAoino £k0gong (a) - (B)

O napakdTw nivakag napouacialel Tnv uaiodnoia TwV anoTEAEOUATWY Kal TwV 1IBiwvV KEQaAdiwv oE pia Aoyikr HETABOAN Twv EMITOKIWV TNG

21.778.591
15.969.245
37.747.836

-32.443.296

‘EvToka pe
HETABANTO
EMITOKIO

235.297
6.149.508
6.384.805

‘EvToka pE
HETABANTO
EMITOKIO

21.982.584
12.585.832
34.568.416

-28.183.611

‘EvToka pe
HETABANTO
ENITOKIO

4.844.733
4.844.733

‘EvToka pe
HETABANTO
EMITOKIO

21.778.591
15.969.245
37.747.836

-32.903.103

TGENG Tou +/- 1 % (+/- 1,4 % kai yia Tn xprion 2012).

(1] 9.505.500
‘EvToka pE
oTabepo ‘AToka
ENITOKIO
329.261
10.064.049
9.053

0 10.402.363

‘EvToka pe

oTadepo ‘AToka
ENITOKIO
11.943.028

0 11.943.028

‘EvToka pE
oTabepo ‘AToka
ENITOKIO
278.001
2.505.194 11.929.958
9.894
2.505.194 12.217.853
‘EvToka PE
oTafepo ‘AToka
ENITOKIO
11.306.797

0 11.306.797

21.778.591
15.969.245
47.253.336

Z0volo

329.261

10.299.346
6.158.560
16.787.167

ZUvoAo

11.943.028
21.982.584
12.585.832
46.511.444

Z0volo

278.001

14.435.152
4.854.627
19.567.780

ZUvoAo

11.306.797
21.778.591
15.969.245
49.054.633

31/12/13 31/12/12
MeTaBoAn AnoTéAeopa Td1a MeTaBoAn AnoTé\eaua Tdia
ENITOKIOV npo Popwv Ke@aAaia ENITOKIOV npo POpwV KePaAaia
1,0% -323.410 -239.324 1,4% -484.796 -387.837
-1,0% 323.410 239.324 -1,4% 484.796 387.837

H ékBeon Tou OpiAou aTov Kiviuvo eniTokiou dlagEpel KaTa Tn OIAPKEId TOU £TOUG avaloya HE TOV OYKO TWV OXETIKWOV EVTOKWY GUVAAAAYQV
kal unoAoinwv. Mapoha autd, n napandvw avaAuacn, av Kal NPOCEyYIOTIKN, BEWPEITal avTINPOOWNEUTIKN TNG €kBeong Tng ETaipeiag otov
KivOUVO €nITOKioU

(ii) ZuvaAAaypaTikog Kivéuvog
Kivduvog AOYy®w HETATPOMIG TWV OIKOVOMIK®OV KATAOTACEWV OuyaTpik®dV and To VOMIOHA AsiToupyiag oTo VOMIoOHa
napouciaong: O 'Ouihog kaTéxel BuyaTpikn Taipeia oTig H.M.A. Tng onoiag To vOpIopa Asiroupyiag gival og USD kal wG ek ToUTOU KaTta Tnv
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EVOWMATWON TWV ANOTEAEOUATWV Kal TNG OIKOVOMIKNG B£0nG TNG €v AOYyw €eKWETAMEUONG e autd Tou Opidou (HeTd analeiyewv kai
CUHYNQPICU®V) NPOKUNTOUV OUVAAAYHATIKEG SIAPOpEG O BAPOG I O€ OPEAOG TWV AMOTEAECHATWV 1} TWV AOIN®V GUVOANK®OV £000WV Kal THV
1Biwv ke@alaiwv Tou OpiAou. Ta Nooa auTa avaueveral va Kupavlouv oTIC AUesa eNEPXOUEVEG XPOEIC O ENoUaIWdN €nineda yia Tov ‘OpIAo.

Kivduvog peratponing HEAAOVTIK®OV €008wV: Q¢ andppoia TnG ouPGwviag Pe Peyaho Slavopea nou dpacTnpionoleital kuping otnv NoTIa
Apepikry (BAene oxeTika Tnv un’ apiBy. 41 enefnynuarikr) onpeiwon) o ‘OpiAog avapével and Tnv xpnon 2014 kar perd, €ooda nou Ba
Baailovralr oe doAdpia H.M.A. (USD). Suvenwg To UWOC auTOV TWV avapevopevwv £00dwv Ba diapopomnolsital avaloya WE TNV €KACTOTE
iooTigia EURO/USD. Ta Tnv kaGAuyn Tou KIvOUvVoU nou anoppéel anod Tnv diakupavon The ev Adyw 100TIgiac o ‘OpIAog okonelsl va npopei o
OXETIKEG Npageig avTioTaduiong Tou kivdUvou (hedging), oTaBeponolmvTag HE AUTO TOV TPOMO TIG MEANOVTIKEG WQEAEIEG aAnd Tnv
NPOavaQepOEVN CUKPWVIa.

Kivduvog anoTignong OTOIXEIWMV TNG KATAOTAONG OIKOVOMIKAG Of€ong: O ‘Ouilog katéxel Tnv 31/12/2013 xpnUaTOOIKOVOUIKG
MEPIOUTIAKA OTOIXEIQ KAl UNOXPEWTEIG O EEvo ouvaAaypa, Twv onoiwv To UWoG gival aoravTo kal wg €k ToUTou Oev gival OnUavTikog kal o
KivOUVOG Nou OUVOEETal e TN OlakUPavor Tng IC0TIMIAG TwV v AOYw KOVOUAIWV.

(iii) Kivduvog Aoinav Tipov

EKTOG TWV avwTeépw o ‘OMINOG ekTiBeTal Kal og kivduvo diakUpavong Tng TIMAG XPEOYPAPWY MOU KATEXEl Kal €XEl AVAYVWPIOEl WG
XPNHATOOIKOVOUIKA aTolxeia dlabéaiya npog NwANon cuvolikoU nocol € 329.261 tnv 31/12/2013. ApopoUlv LETOXEG Mou kaTexel n ETaipeia
™G «MevTitéppa A.B.E.Z.E.» o1 onoieg dianpaypartelovral otnv EvaAAakTikh Ayopd Tou Xpnuariotnpiou ABnvav. H elhoyn afia Twv
XPEOYPAPWV auTwV npoadiopilovTal aneubeiag Je avagopd os SNKOCIEUMEVEG TIHEG ouvaAhayng oTo XpnuatioTrpio ABnvav. O LETABOAEG
TNG €UAoyNG a&iag Twv Xpeoypapwy avayvwpiletal ansubeiag o 0@eAog 1 Bapog Twv Idiwv KepaAainv.

O napakaTtw nivakag napouaialel Tnv guaiodnoia Twv 1Biwv kepahainv oe Wia Aoyikr PETABOAR TNG TIKAG GUVAAAYNG TWV PETOXWV TNG TAENG
Tou +/- 18 % (n avTioToixn diakUuavon oTtn xprnon 2012 nrav +/- 26%).

Enidpaon Enidpaon
31/12/13 31/12/12
MeTaBoAn ZUVOAIKO ‘1310 MeTaBoAn ZUVOAIKO ‘1810
HETOXNG £1000nHa Ke@aAaia HETOXNG €1003nHa Ke@aAaia
18% -60.712 -44.927 26% 71.446 57.157
-18% 60.712 44,927 -26% -71.446 -57.157

H €kBeon Tng ETaipeiag oTov napandvw Kivouvo, Siapépel kata Tn OIApKela TOU €TOUC avaloya ME TIC VEVIKOTEPEG OUVONKEG TNG
XPNHATIOTNPIAKNG ayopdg, kabwg Kai edIkdTepa TnG SlakUavang TnG TIMNAG ouvallayng Twv ev AOyw WeToxwv. Mapoha autd, n napanavw
avaluon, av Kal NPoCEYYIOTIKN, BEWPEITAl avTINPOCWNEUTIKA TNG £kBeang Tng ETalpeiag oTov Kiviuvo AoIN@V TIHMV.

B. MOTWTIKOG KiviUvOog

O 'OpINog ekTiBETAI 0L NMICTWTIKO KivOUVOo, O OMoIog ouvioTaTal oTn aduvayia Tou avTiIoUURAAOUEVOU WEPOUG va eE0PAROEl NANPWG Ta Nood
nou ogeilel O6Tav auTd NPoKUNTOUV. SUYKEKPIUEVA, 0 ev AOyw Kivduvog e0TIGlETal NEPIOOOTEPO OTO Kivduvo aduvapiag eionpa&ng anod Tov
‘OMINO TWV aNaITOEWV TOU NPOG MEAATEG TOU.

O Mivakag nou napouadialel Tov péyioTo Babuo €kBeong Tou Opilou kal TnG ETaipeiag oTov MOTWTIKO KivOUVO EvavTl TWV XPNATOOIKOVOUIKGOV
NEPIOUTIAKWY OTOIXEIWV TNG EXEl WG EENG:

O 'Ouihog H ETaipeia
31/12/13 31/12/12 31/12/13 31/12/12
Tapeiaka diabéoipa kai 1I00dUvapa 6.942.290 5.317.911 6.158.560 4.854.627
MeAaTeC kal AoINéG EUNOPIKEG anaiThoelg (*) 7.415.773 11.396.660 10.299.346 14.435.152
ZUvolAo 14.358.064 16.714.571 16.457.906 19.289.779

(*) To KovOUAI O axeon L ELPavICOUEVO aTnv KaraoTaor oiKovouikric BEong, dIapepel kara:

- MPOKATAPOAES yia ayopes ayabwv, EVowuaTwy Kai GUAWV akiviTOMOoIOEWV 1j UNNpeoiav, neidr Oev npoPAEnovTar auteg va kaAupBouv LIE LETPNTA 1f GAAa Xpruarooikovouikd
OTOINEIa TOU EVEPYNTIKOU, GAAQ LIE OTOIXEIQ ArnOBEATWY, EVORUATWV 1j GUAWV aKIVIITOMONOEWY I} MAPOXI} UMNPETILV.

- MPOKATaPoAES rmou Exouv ANPOer and neAGTeg yia peAovrikii nwAnon anoBeudarwv.

. nponAnewBevra £€oda 1j npoeionpaxfevra e0oda nou Oev OUVIOTOUV OULBATIKES UINOXPEWTEIS yia Ay 1 napddoon LETPNTWY i GAAWV XpruaTooiKOVOUIKWY OTOXEIWY TOU
EVEPYNTIKOU.

. anaitrioeis nou dev eivar ouppaTikes, alAd emBalovrar ano Kkpatikes puluioelc
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KORRES B

Etriola Oikovopikn 'ExBeon 1/1 — 31/12/2013
KovdUAia o€ Eupw®

Ta Tapeiakd 100d0vapa apopolv Bpaxuxpovieg, UWNANG eUkoAiag peuaTonoinang enevdUOEIG, Nou €ival EUKOAA LETATPEYILEG O WETPNTA Kal
€ival Téoo kovtd otn AfEN Toug nou gugavifouv ageAnTeo Kivouvo yia aAayeg Tnv anoTipnor Toug KaTda To XpOVo ThG PEUCTOMNOINGTG TOUG Kal
KaTaBéoeig npoBeapiac.

To undAoino nou agopd TIG ANAITAOEIG vavTi NEAATAOV, apopda UNoAoINO PETA AMOMEIVOEWY, XWPIG va An@Bouv undwn eEacpalioelg fj Mg
NIoTWTIKEG avaBabyioels.

H dioiknan Tou OpiAou Bewpei OTI OOEC anaITAoEIG dev £X0UV anopelwdei gival uPnARG MICTWTIKAG NOIOTNTAG, CUUNEPIAAKBAVOREVWVY Kal TWV
AN&INpoBeopwyY Nou dev £XOUV ANOMEIWOEI.

MapakdTtw yiveTal dIaxwpIoKog Twv anaimogwy Tou Opidou kal Tng ETaipeiag og (a) Mn An&inpoBeapec, (B) AnEINpOBeopEC XWPIG oNHavTIKO
Kivduvo aBetnong (y) AnEinpoBeopec Pe onuavTiko Kivduvo aBeTnang kai (8) ANopEIWUEVEG.

O ‘Ouidog
An&inpo- An&inpo-
o Be0pEC XWPIG BeopEg pe -
31/12/13 M"e""g'"‘m onuavTIkd onUAVTIKG LT s0voho
ECLIEG Kivduvo Kivduvo GHEVES
abgrnong aBErnong
MeNATEC Kal AOINEG EUNOPIKEG analThoelg (*) 6.787.327 628.446 7.828.889 -7.828.889 7.415.773
Z0volo 6.787.327 628.446 7.828.889 -7.828.889 7.415.773
An&inpo- An&inpo-
A 8£0}1EG XWPIG Beopeq pe -
31/12/12 M“OA“E'“'” oNUAVTIKG onHavTIK® AnOpE Z0volo
ECLIEG Kivduvo Kivduvo GHEVES
adsrnong a@sTnong
MeNATEC Kal AOINEG EUNOPIKEG analThoelg (*) 10.757.024 639.636 5.013.506 -5.013.506 11.396.660
Z0volo 10.757.024 639.636 5.013.506 -5.013.506 11.396.660
H Eraipsia
An&inpo- An&inpo-
. BEOPEG XWPIG Be0pEG HE _
31/12/13 Mnehnﬁlnpo onUavTIkoe onpavTikoe Ano'p£| ZUvolo
ECHEG Kivduvo Kivduvo WHEVEG
aBérnong aBErnong
MeAATEG Kal AOINEG EPNOPIKEG ANAITATEIG (*) 9.751.471 547.875 7.218.996 -7.218.996 10.299.346
Z0volo 9.751.471 547.875 7.218.996 -7.218.996 10.299.346
An&inpo- An&inpo-
5 Bsopeg XwpiG Bsopeg pe -
31/12/12 MI‘]eAI‘]EInpo onNUAvTIKO onpavTikoe Ano'p£| ZUvolo
ECHEG Kivduvo Kivduvo WHEVEG
abéTnong abérnong
MeAATEG Kal AOINEG EPMOPIKEG ANAITATEIG (*) 13.953.747 481.405 4.403.613 -4.403.613 14.435.152
Z0volo 13.953.747 481.405 4.403.613 -4.403.613 14.435.152
(*) To KoVOUAI O OxEom E EUPAvICOLEVO 0TV KaTdoTaor) OIKovouIkiG BE0TG, JIPEPE! KaTa:
. npokataPoAEs yia ayopes ayabav, EVowuarwy kal GiAwv akiviTornomoewy 1j UNNPEoiwY, eneidr Oev npoPAEnovTar auteg va KaAupBouy LIE LETPNTA 1} GAAG XprnuaTooikovouikd
OTOINEIa TOU EVEPYNTIKOU, GAAQ LIE OTOIXEIG ArOBEATWY, EVOWUATWV 1} GUAWY GKIVIITOMOITEWY Ij MAPOXI} UMNPETIV.
. rpoKaTaBoAes nou Exouv AngOei ano neAaTes yia peAovTiki mwAnon anoBeudrwy.
. nponAnpwBevra &oda 1 npoeionpayBevia ooda nou dev OUVIOTOUV OULPATIKES UMOXPEWOEIS yia Afjwn 1j napddoon LETPNTWV i GAMwV YpnuaTooiKoVouIKwY OTOXEIWY ToU
EVEPYNTIKOU.
- anaitrioers nou Oev eivar ouppanikes, alAd empBalovrar and Kparikeg puGUIoEL.

Kapia ano Tig anarmoeig Tou OpiAou 3ev €xel aoPaANIOTEl e UNoBAKN 1 GAAN Hop®N NICTWTIKNAG AoPAAIoNG.

lMa TG AOINEG anaITnOEIG ONWE Kal yid Ta UNoAoINa XpnUATOOIKOVOUIKA OTOIXEId, 0 'OUIAOG dev eKTIOETAI O ONUAVTIKO MIOTWTIKO KivOUVO.

I. Kivduvog peuoToTnTag

O kivduvog peuaToTNTAG €ival o Kivduvog 0 ‘OIAOG va avTIHETWNIoE! Jia duokoAia aTo va eknANPaael TIG deOUEVTEIC TOU, Ol OMOIEG OXETICOVTal

HE TIG XPNHATOOIKOVOUIKEG UMOXPEWTEIG,

>Tov napakdTw nivaka avaAUsTal n ANKTOTNTA TWV XPNHATOOIKOVOUIK®MY UMNOXPE®oewy. MapdMnAa napatifevTal oToixeia o€ ox£on e TN
duvaToTNTa PEUCTONOINONG TWV XPNHATOOIKOVOUIK®MY NEPIOUCIAK®Y aToIxeiwv Tou Opidou kal Tng ETalpeiag. ZTa kovOUAIa TwV UNOXPEMTEWY
£X0OUV OUMNEPIANPBEI kal o1 TOKOI Mou avaloyoUv OTa avapePOUEVa XPoVIKa dlaoTruara.

O 'OpiAog

31/12/2013

(a) XpnuaTooIKOVOHIKG NEPIOUCIAKG OTOIXEIA
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BpayunpoBeopeg MakponpdBecpeg
EvTog 6 £mg Ano 1 ApyoTepa EUNOR
6 HnVeV 12 prveg €wG 5 €Tn anod 5 £mn
XpnHaTooIKOVOUIKA aTolxeia SlaBéaipa
MPOC MGANGN 329.261 329.261
Adveia Kal anairnoeig 6.840.584 575.189 7.415.773
Tapeiaka diabéoiya kai 1IcodUvapa 6.942.290 6.942.290
ZUvolo (a) 13.782.875 575.189 329.261 0 14.687.325
(B) XpnHATOOIKOVOHIKEG UNOXPERTEIG
BpaxunpoBeopeg MakponpoBeopeg
. . . T ZUVOA
Evtog 6 £ng Ano 1 ApyoTepa uvoso
6 HnVeV 12 pnveg €WG 5 €Tn anod 5 £mn
MpopnBeuTEG Kal AOINEG UNOXPEWOEIG 11.943.028 11.943.028
MakponpOBECHEG XPNHATODOTIKEG
HIGBGOEIC 781.669 1.536.181 2.317.850
MakponpOBeopES dAVEIAKEG
UNOXDEQOEIC 19.664.734 19.664.734
BpayunpoBeapeg XpnHAaTOSOTIKEG
HIGBMTEIC 177.945 144.314 322.259
BpaxunpoBeaiiec daveiakes 11.438.573 825.000 12.263.573
UNOXPEWTEIG
Zuvolo (B) 23.559.546 969.314 20.446.403 1.536.181 46.511.444
Zupywn@ioTiko unoloino (a) - (B) -9.776.671 -394.125 -20.117.142 -1.536.181 -31.824.119
31/12/2012
(a) XpnpaTooiKOVOuIKG NEPIOUCIAKA OTOIXEIQ
BpaxunpoOeopeg MakponpoBeopeg
. . . 5 ZUVOA
EvTog 6 £mg Ano 1 ApyoTepa uvoso
6 HnVeV 12 pnveg €WG 5 £Tn anod 5 £mn
XpNUATOOIKOVOMIKA aTolxeia dlaBéaipa
nPOC nAnon 278.001 278.001
Adveia kal anarrnioeig 10.757.024 639.636 11.396.660
Tapeiaka diabgaiya kai 1I00dUvapa 5.317.911 5.317.911
Z0volo (a) 16.074.935 639.636 278.001 0 16.992.572
(B) XpnHATOOIKOVOUIKEG UNOXPERNCEIG
BpaxunpoOeoHEG MakponpoOeopEeg
EvTog 6 £0g Ano 1 ApyoTepa Zuvoho
6 HnVeVv 12 pnveg €wG 5 €Tn anod 5 émn
MpoUNBEUTEC Kal AOINEG UNOXPEWTEIG 11.306.797 11.306.797
MakponpOBeCHESG XPNHATODOTIKEG
HIGBMOEIC 925.437 1.716.038 2.641.475
MakponpoBeopieG davelakeq 19.137.116 19.137.116
UMOXPEWTEIG
BpaxunpoBeopeg XpnNHUATOSOTIKEG
HICBMOEIC 274.294 217.710 492.004
BpaxunpoBeapieg daveiakes 13.652.241 1.825.000 15.477.241
UNOXPEWTEIG
Zuvolo (B) 25.233.332 2.042.710 20.062.553 1.716.038 49.054.633
Zupyn@ioTiko unodAoino (a) - (B) -9.158.397 -1.403.074 -19.784.552 -1.716.038 -32.062.061
H Etaipsia
31/12/2013
(a) XpnpaTooIKOVOuIKG NEPIOUCIAKA OTOIXEI
BpaxunpoOsoHeG MakponpoOeopeg
. . . S ZUVOA
Evrog 6 £wg Ano 1 ApyoTepa uvolo
6 HnVeV 12 pnveg €wG 5 €Tn anod 5 émn
XpnUaTooIkovouIKa aTolxeia SiaBEaiya
nPOC niAnoN 329.261 329.261
Adveia Kal anaitnoeig 9.780.615 518.731 0 10.299.346
Tapeiaka diabéoiya kai 1I00dUvapa 6.158.560 6.158.560
Z0volo (a) 15.939.176 518.731 329.261 0 16.787.167

50



BOTANA/ZYNEPIALIEZ/EKXYAIZEIZ/EPEYNA

KORRES B

Etriola Oikovopikn 'ExBeon 1/1 — 31/12/2013
KovdUAia o€ Eupw®

(B) XpnHATOOIKOVOHIKEG UNOXPERNTEIG

BpaxunpoBeopeg MakponpdBecpeg
EvTog 6 £0g Ano 1 ApyoTtepa ZUvolo
6 HnVeV 12 pnveg €WG 5 €Tn anod 5 émn
MpoUNBEeUTEG Kal AOINEG UNOXPEWTEIG 11.943.028 11.943.028
MakponpOBeTEG XpNHATOSOTIKEG
HIGBMTEIC 781.669 1.536.181 2.317.850
MakponpoBeapieG davelakeq 19.664.734 0 19.664.734
UMNOXPEWOTEIG
BpayunpoBealeg XPNHATOSOTIKEG
ICBAOTEIC 177.945 144.314 322.259
BpaxunpoBeopiec Saveiakeg 11.438.573 825.000 12.263.573
UMOXPEWTEIG
Zuvolo (B) 23.559.546 969.314 20.446.403 1.536.181 46.511.444
Zupywn@ioTiko unoAoino (a) - (B) -7.620.370 -450.583 -20.117.142 -1.536.181 -29.724.277
31/12/2012
(a) XpnpaTooikovouIKG NEPIOUCIAKA OTOIXEIA
BpaxunpoOeoHEG MakponpoOeopEeg
EvTog 6 £0)g Ano 1 ApyoTepa UL
6 HnVeV 12 pnveg €WG 5 €Tn anod 5 £mn
XpnuaTooIKovouika oToixeia diabEaiya
nPOC NGANON 278.001 278.001
Adveia kal anarnoeig 13.953.747 481.405 14.435.152
Tapeiaka diabéoipa kar iIcoduvapa 4.854.627 4.854.627
Z0volo (a) 18.808.374 481.405 278.001 0 19.567.780
(B) XpnHATOOIKOVOUIKEG UNOXPERNCEIG
BpaxunpoBeopeg MakponpoBeopeg
. . . 5 ZUVOA
Evrog 6 £mg Ano 1 ApyoTepa uvoso
6 HnVeV 12 pnveg €wG 5 €Tn anod 5 émn
MpoUNBEeUTEC Kal AOINEG UNOXPEWTEIC 11.306.797 11.306.797
MakponpOBeapESG XPNHATODOTIKEG
HICBMTEIC 925.437 1.716.038 2.641.475
MakponpoBeopiec davelakeq 19.137.116 19.137.116
UNOXPEWTEIG
BpayunpoBealeG XpNHAaTOSOTIKES
HIGBMTEIC 274.294 217.710 492.004
BpaxunpoBeapieg daveiakes 13.652.241 1.825.000 15.477.241
UNOXPEWOTEIG
Zuvolo (B) 25.233.332 2.042.710 20.062.553 1.716.038 49.054.633
Supyn@IoTIKO unoAoino (a) - (B) -6.424.958 -1.561.305 -19.784.552 -1.716.038 -29.486.853

H apvnTikr| peuoTdTNTa nou sugavitel o 'OpINog kai n ETalpeia oTo engpxopevo £1o¢ Ba kaAUPBei pe avaveéwan Bpaxunpobeapou daveiopou
Tng ETaipeiag (evTog TwV EYKEKPINEVWY OPIWV) KaBWG Kal LE TIG AVAUEVOUEVEG BETIKEG AEITOUPYIKEG POEG TNG,

5.2. MoMimikA Alaxeipiong Kivdivwv

To AI0IKNTIKO SUMBOUAIO (A.Z.) éxel Tnv TeAikr €uBlvn yia Tnv avaAnyn anod Tnv Etaipia navrog eidoug kivOUvVwv KaBmg kal yia Tnv
napakoAoUBnan Toug o€ TAakTIKA Baon. EmnAgov To AloIKNTIKO SUMBOUNIO €xel TNV uBUVN yia TNV napakoAoUBnon TnNG KEPAAAIAKNG ENAPKEIAC
Tng ETaipiag kai Tou OpiAou.

To AioiKNTIKO ZUMPBOUANIO HECW EVTETAMIEVWVY OTEAEXWV TNG MeVIKNG 1) OIKOVOUIKNG AleUBuvong:

(a) Beoniler kal epappolel dIadIkaoieg Kal PUBKICEIG NOU EMITPENOUV TOV EVTOMICHO TwV KIVOUVWY, Ol onoiol cuvdEovTal e TIG dpacTnpIOTNTEC,
TiG dIadIkacieg kal Ta ouoThUaTa Aeiroupyiag Tng ETaipeiag (13iwg Tov NIoTWTIKO Kivduvo, Tov kKivduvo ayopdg Kal ToV AEITOUPYIKO KivOuvo).

(B) kaBopilel To avekTod eninedo KivoUvou.

(Y) Hepiuva waTe o 'OpIAog va dIaBETel TNV anaIToUpevn KEQAAaIaKr eNAPKEIQ Kal TNV v YEvel dlaxeipion Twv KIvEUVWY Nou anoppeéouv ano
Tn AeIToupyia Tou.

EI0IKOTEPA, O OXEON ME TOUG UPIOTAUEVOUG KIVOUVOUG, ol Badikeg apXeg dlaxeipiong KIvOUVWVY WG Npog KABe enIEPOUC KivOuvo, €ival ol €8N :
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KovdUAia o€ Eup®

ApXEG J1aXEiPIONG NIOTWTIKOU KIV3UVOU

210 nAaiolo Tng dlaxeipiong Tou MIOTWTIKOU KIvOUVOU To AIOIKNTIKO ZUHBOUAIO Slapop®mvel TiG d1adikagieg kal TIG MONTIKEG mou eival
anapaitTnTESG yia TNV anoTEAEOUATIKA NPOANYN Kal diaxeipion Tou nioTwTIkoU KIvOUVou.

To AioiknTikd ZupBoUAIo, Pe T ouvepyaaia kupiwg Tng Fevikng, Olkovopikng kal Epnopikng AleuBuvong:

= Qeonilel kal epappolel dladikacieg NIOTWTIKOU €AEYXOU e OTOXO TNV €AAXIOTOMOoINON TWV ENICQAAEIOV Kal TNV Aueon kaluyn Twv
anamoswv Pe agidypaga.

= npopaivel Og EKTIKNGN TOV avayk®v Tou Opilou og idla KepaAaia yia TNV avTIMETOMION ToU NIOTWTIKOU KIvOUVOU.

= npoBaivel oTo JIAXWPIOHUO TWV ANAITAOEWY Kal AOINWV avOlyUATwv OS: - anaiThoeig unod kabuoTépnon Kal - €niOQAaAEiG anaitioeig

(impaired).

= gAéyxel dlapKWG TIC ANAITACEIC TOU, EITE XWPIOTA EITE KATA OMAdA KAl EVOWMATWVEI TIG MANPOPOPIEC AUTEG oTa controls Tou MIOTWTIKOU

eAEyxou

npoadlopilel Ta Nooa TWV ANAITOUMEVKV ANOMEINCEWY ENICPANDV ANAITHOEWY

npoadiopilel TIG NONITIKEG kal TIG dIadIkacieg anoTipnong kai Slaxeipiong Tuxov eEacpaiioewv

npoBaivel g€ avaiuon Twv dIapOpwV KATNYopIWV avolyHaTwy Ke BAon TNV evanopévouoda AnNKTOTNTA TOUG.

a&loloyei TIG aoPAAgIeg nou napéxovTal ungp Tou Opilou.

eNéyxel TNV akepaldTnTa, aglonioTia kal akpiBela Twv nnywv dedopévwv nou Xpnolhonolel kabwg kal Tn diadikacia enikalponoInoEwg

auTov.

= eKTIUA, O€ ouvepyaoia Pe Tnv Epnopikn AielBuvon, Tnv NIGTOANMTIKE IKAVOTNTA TWV AVTIOUKBAAOMEVWY NEAATAV.

lMa TNV peiwon Tou MoTWTIKOU Kivduvou, AapBdavovTal undoyn n NICTOANMTIKR 1IKAvOTNTA TOU avTICUPBAAOGUEVOU, 0 KivOUVOG TNG XWPag alAa
Kal 0 TOMEAG TNG OIKOVOWIag oTov ornoio dpacTnpIonolgiTal, kaBwg Kal MOIOTIKA KAl MOCOTIKA XAPAKTNPIOTIKA TOU.

SnUEIQVETal OTI, Ol NWANCEIG XoVOPIKAG Tou OpIAoU yivovTal KUpiwg o€ NEAATEG e aSIoAOYNHEVO IOTOPIKO MICTWOEWY KAl HE NMOAU peyaAn
dlaonopd ota undAoind Toug. To PEYaAUTEPO PEPOC TWV NWANCEWV apopd o NWANCEIG NPog (apuakeia. H noliTikf Tou Ouilou eival va
ouvepyaletal HOvo Je aglonioToug NEAATEG,

ApXEG d1axeipIonG KIVOUVOU PEUOTOTNTAG

To AloiknTiKO ZUMBOUAIO, We Tn ouvepyaoia kuping Tng OIKoVOUIKNAG AlelBuvong, diaxelpileTal TIC avAykeg PEUCTOTNTAG Tou OpiAou HEOW
NPOCEKTIKAG NAPAKOAOUBNONG TWV NPOYPANHATIOUEVWY NANPWHOV YId HAKPOMPOBECHES UNOXPEWOEIC, KABMG KAl TWV TANEIOK®MY EKPOWY aAnod
™V kadnuepiviy TG dpactnpidTnTa. OI avayKeG PeUCTOTNTAG NapakoAouBouvTal g€ JIAPOPES XPOVIKEG {wveg (kaBnuepivn, £Bdopadiaia,
pnviaia Baon).

O 'OuiNog diatnpei HETPNTA Kal UYPNANRG eukoliag peuaTonoinang enevdUoeIG, WOTE va KAAUNTEl TIG AVAYKEG PEUCTOTNTAG yia diacTnua €wg 30
nuepwv. H xpnuaToddTnon Twv PAKponpOBEoHmY avaykwv Tou NpoaTaTelsTal, ENINAEOV, anod €va IKAavonoinTIKO apiBud NIOTWOLWV kal Thv
IKavOTNTa va NWANCElI HAKPONPOBEoHA XPNHATOOIKOVOMIKA MEPIOUTIakd oToIxEia.

ApXEG diaxeipiong KivdUvou ayopdg

2710 nAdiolo Tng diaxeipiong Tou KIvBUvou ayopdg, n Aloiknon Tou Opilou diapopvel Tig S1adikacieg kal TG MONITIKEG NOU €ival anapaiTnTeg
yla TNV anoTeAECUATIKN NPOANYN Kai dIaXEipIon ToUu NPOKEIPEVOU KIVOUvVoU. Eniong, PEPIKVA YIa TNV anoTEAEGUATIKN Epapoyn Twv
NPOoBAENOMEVWY Yia TO okono auTod diadikaciwv Kal puBIcEwy Kai 18inG:

= UePIUVA WOTE va upioTaTal Enapkela Twv 1Biwv Kepahaiwv oe oxéon |e Ta XpnuaTodoTiKa avoiydata Tou OpiAou

= KATaypagel TNV NOAITIKA TwV NPooeyyioewv Kal Twv PeBOdwv unoAoyiopou Tng a&iag Twv avolyudTwy Kal TnG Nposapuoyng Tng agiag kai
TV NPOBAEWYEWV AUT®V.

= £@apudlel NPOYPANKA NPOCOMOIWCNG aKPaiwVv KaTaoTacewv (stress testing) kai edikwv avaAloswv guaiobnaiag, BAcel Twv onoiwv
€KTILATAI KAl NOCOTIKA N €kBgan Tou OWiAOU GTOUG KIVOUVOUG auToug

= peAeTd kal avaAlel duvaTOTNTEG XProNG 1 anoKTNoNg XPNHATOOIKOVOUIKMV HECWV ) EPYAAEiwV avTIoTABHIONG TwV KIVOUVWDV

= oTabuilel Tov Kivduvo nou anoppéel and Tnv diakUPavon TWV ICOTIMIOV TwV CUVAAaywv nou npaydaTonoloUvTal ) avauéveral va
npaypartonoinfolv oe &vo guvalaypa kai dievepyei oTo Babuo nou anaiTeital Npageig avrioTaduIong KIVOUVV.

ApXEG diaxeipiong ke@palaiou

O oToxog Tou Opidou oe axéon We Tn dlaxeipion kepaAaiou sival va diacpaliosl Tn duvaToTNTA anpookonTng ASIToupyiag ato péNoV e
oKOMO va NapexovTal IKavornoIiNTIKEG anodOOEIG OTOUG HETOXOUG Kal va diatnpenBei n 13avikry KaTavour KEQAAiou HEIMVOVTAG Kat’ auTov Tov
TPOMNo To KOOTOG KEPaAaiou.

SUPQWVA HE OUOIEC NPAKTIKEG TOU KAGDoU 0 OpIAOG napakoAouBsi Ta kepdalaia Pe BAon To GUVTEAEDTN MOXAeuanc. O ev AOyw GUVTEAEOTNG
unoAoyiletal diaipwvTag Tov kabapd davelouo e Ta CUVOMIKA anacxoloUpeva kepaAaia. O kabapog daveiopog unoloyileTal wg To «ZUVOAo
daveiopol» (oupnepIAapBavopévou «BpaxunpOBecpou kal pakponpoBeopou davelopoU» onwg eugaviletal otnv Katdoraon OIKOVOUIKAG
©fonc) peiov «Tapeiakd OlaBéoipa kai 10odUvapa». Ta ouvoAika anacyohoUueva ke@dAaia unoloyiovral wg «Idia KepaAaia» Onwg
epgavilovral otnv Kataoraon OIKoVOUIKNAG ©€0nG ouv Tov kabapo daveiouo.

O1 ouvTeAeaTEG HOXAeUaNC oTIG 31 AekepBpiou 2013 kai 2012 avTioTolxa €ixav wg €EnG:
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31/12/13 31/12/12

Z0voho Aaveiwv 34.568.416  37.747.836
Meiov: Tapeiaka iabeciya kal Icoduvapa 6.942.290 5.317.911
KaBapog Aavelopog 27.626.125 32.429.925
oia Kepahaia 18.347.808  22.468.484
ZuvoAikd AnacxoAoUpeva KepaAaia 45.973.933 54.898.409
ZuvTeAeoTnG MOXAEUONG 60% 59%

5.3. MNMpoodiopIoHOG EUAOYWV aSiov

O 'Opihog oTa nAaioia epappoyng Twv AMXA €ival UNOXPEWKEVOG 1) EXEI TNV EUXEPEIA VA ENIPETPA MEPIOUTIAKA TOU OTOIXEIO 1 UNOXPEWTEIG
oTnv UAoyn a&ia Toug. H eUAoyn a&ia anoTtelei emp€Tpnon nou BacileTal oTnv ayopd kai dev apopd HIa OUYKEKPILEVN ovTOTNTa. Na opIoEva
MEPIOUTIAKA OTOIXEIA KAl UNOXPEWOEIG, dUvaTal va undpxouv JIaBEoIPeG NapaTnpnoideG CUVAANayeG aTnv ayopd fj NANPoQopieg TNG ayopdc.
lMa a\\a NepIoucIaka OToIXEIa Kal UNOXPEWTEIG, dUvaTtal va pnv undpxouv dIaBECIUEG NapaTnPnoIUeg ouvalayeg oTnv ayopd ) NANpogopieg
NG ayopdg.

2T NEPIOUTIAKA OTOIXEIA KAl UNOXPEWTEIG NMou 0 ‘OUIAOG enIUETPd oTnv €UAoyn a&ia nepIAapBavovTal XpnUATooIKoVopIKa Héoa (mepiouciakd
OTOIXEIQ KAl UNOXPEWTEIG) Ta onoia avaAlovTal aTov nivaka nou akoAouBei. O 'OINOG KATEXEN Kal PN XPNHATOOIKOVOUIKA MEPIOUTIakd OToIXEIa
EMIMETPOMEVA OTNV €UAoyn afia kal ouykekpipéva 18I0xpnolonoloUpeva olkoneda kal KTipia Ta onoid anoTIHwvTal Je Tnv péBodo Tng
avanpooappoyng Tng agiag Toug.

Ma Tnv al&non TnNG OUVEMEIAG Kal TNG OUYKPIOINOTNTAG OTIG EMIPETPROEIG €UAOYNG a&iag Kal TIG OUVAQEIG yvmOTOMoINOEIG, 0 ‘OHIAOG
UIOBETWVTAG OXETIKEG anaitnoeig Tou AMXA 13 €xel kabopioel 1gpapyia 0Aoyng a&iag nou karnyopionolei o Tpia €nineda TIG EICPOEG OTIG
TEXVIKEG ANOTIUNONG Nou XpnaldonoloUvTal yia Tnv eNIPETpNon Tng glAoyng afiag. H igpapynon guhoyng aiag Sivel péyioTn NpoTepaloTnTa
OTIG ENICNUES TIMEG (XWPIG MPOCAPHOYEG) OE AYOPEG e ONUAVTIKO OYKO CUVAANGYWV yid MAVOMOIOTUNA NEPIOUCIAKA OTOIXEIA I} UNOXPEWOEIG
(e10p0o£G 1ou €mNEdou) kal EAAXIOTN NPOTEPAIOTNTA OE [N NAPATNPNOILES EI0POEG (€10POEG 30U €MINEDOU).

O1 e10poéc 1ou emnédou ival ol eNiCNUEG XPNHATIOTNPIAKES TIMEC (XWPIC NPOTApHoyY) OTIC AYOPEC Yia NAVOUOIOTUNA NEPIOUCIAKA OTOIXEIA
UMOXPEWOEIG OTIG OMOIEG £XEl NPAOBAcN n ovTOTNTA KATA TNV NUEPOUNVia EMIETPNONG.

O1 €10poég 20U €MINEdOU €ival €I0POEG NEPAV TWV ENICNUWY XPNHATIOTNPIAKWY TIHWV Mou nepidapBavovTal oto 1o €ninedo ol onoieg €ival
napaTnPEnOoIKES yia TO NEPIOUCIAKO OTOIXEIO I TNV UNOXPEWON EiTE ApETa eiTe EUPETa. EAv To NePIOUTIAKO OTOIXEIO 1 N UNoxpewaon O1aBETel
npokaBopiouévn (oupBatikr) diapkeia, Kia €l0por) 20U eNiNédou NPENEl va gival napaTtnenoiKn yia Tnv nAnpn didpkeia {wng Tou NEPIOUTIakoU
OTOIXEIOU 1) TNG UNOXPEWAONG.

O1 €10p0£G 30U €MINEDOU €ival PN NAPATNPNOCIHUES EICPOEC YIA TO NEPIOUTIAKO GTOIKEIO 1 TNV UNOXPEWQT).

Ta XpNHAToOIKOVOUIKG WETa nou diaBéTel o ‘OMINOG Kal Ta EMIYETPA O €UAoyn a&ia, kaTavepnuéva o€ €va anod Ta npoava@epdpeva enineda
IEpApXNong avaAuovTal Tnv 31/12/2013 wg €&nc:

XpNHATOOIKOVOUIKG HECA ENIPHETPAOHEVA 1o 20 30 Sivoho
oTnv €0Aoyn agia Eningdo Eningdo Eningdo
Xpnuarooik.oToixeia SiaBéoipa Npog NwAnon 329.261 0 0 329.261
ZUvolo 329.261 (V] 0 329.261

EKTOG TWV XPNHATOOIKOVOUIKWV WECWV MoU MepIAaPBAvovTal aTov napanavw nivaka o 'OpIAog SIaBETEl Kal EMINAEOV XPNHATOOIKOVOUIKA
neplouaiakda aToixeia (n.x. Tapeiaka diabéoipa kai igodUvapa) nou Adyw Tng GUONG Kai TNG OUVTOUNG ANKTOTNTAG TOUG Ol AOYIOTIKEG a&jeg dev
dlapépouv ouaindwg anod Tnv euloyn aia nou Ba npoadiopiloTav Bacel kanoiag TEXVIKNAG anoTiunone.

6. EVO®MATEG AKIVNTONOINCEIG

H oup@wvia Tng AoyIoTIKnAG a&iag Twv NPooBNKWY, HEIMOEWY, ANOKTACEWV HECK ENIXEIPNHATIKWOV CUVEVWOOEWY KAl TWV anooRECEWY TwV
EVOWMATWVY AKIVNTOMOINOEWV EXOUV WG EENG:

O 'OpiAog
. _ Kripia - . ‘EninAa & _ Akivito- .
ononcpa  Eemeerioms Mgl fonbe  mamen "GN Ziwle

A. A%igg KTRONG

YnoAoina 1/1/2012 1.170.000 9.271.569 6.788.850 11.879.762 137.467 1.266.621 30.514.268
MpooBrkeg 0 108.583 37.282 308.281 2.272 0 456.419
Avanpooappoyn a&iag -197.000 -442.251 0 0 0 0 -639.251
MeTagopeg 0 192.499 1.050.273 0 0 -1.242.772 0
(-) Meiwoeig 0 0 0 1.996 1.780 0 3.776
YnoAoina 31/12/2012 973.000 9.130.400 7.876.405 12.186.047 137.960 23.849 30.327.660
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MpooBrkeg 0 1.389 75.414 555.161 0 0 631.964
Avanpooappoyn a&iag 0 0 0 0 0 0 0
MeTagopég 0 23.849 0 0 0 -23.849 1]
(-) Maiwoeig 0 0 0 1.600 1.646 0 3.246
YnoAoina 31/12/2013 973.000 9.155.638 7.951.820 12.739.608 136.314 (1] 30.956.378
B. AnooBéoeig
YnoAoina 1/1/2012 0 1.543.737 1.828.312 5.818.866 15.676 (1] 9.206.591
AnooEaeig 0 315.141 509.620 1.245.972 19.146 0 2.089.880
(-) Meiwoeig 0 0 0 1.623 1.331 0 2.953
YnoAoina 31/12/2012 0 1.858.878 2.337.932 7.063.216 33.492 (1] 11.293.518
AnooBEoeig 0 296.295 523.949 1.232.533 17.968 0 2.070.745
(-) Mawoeig 0 0 0 1.156 1.619 0 2.775
YnoAoina 31/12/2013 0 2.155.173 2.861.881 8.294.593 49.841 0 13.361.487
Q;:?;gf;”° unoAoino 1.170.000 7.727.832 4.960.539 6.060.895 121791  1.266.621 21.307.677
AvanooBecTo unoAoino
31/12/2012 973.000 7.271.523 5.538.473 5.122.831 104.468 23.849 19.034.142
AvanooBecTo unoAoino
31/12/2013 973.000 7.000.466 5.089.939 4.445.015 86.474 (1] 17.594.891

H ETaipeia
o Kripia - c ‘EminAa & AxivnTo-
g?:;:;i; EYKATAOTAGEIG Mn‘)](.(::n Aoindg I\:Igmgg; NOINCEIG UNd Z0voAo
KTipiov L €EonAIoHOG pIka ekTEAEON

A. A%igg KTRONG
YnoAoina 1/1/2012 1.170.000 9.233.660 6.768.092 11.137.767 143.107 1.266.621 29.719.246
MpooBrikeg 0 108.583 37.282 242.412 0 0 388.277
Avanpooappoyn agiag -197.000 -442.251 0 0 0 0 -639.251
MeTapopég 0 192.499 1.050.273 0 0 -1.242.772 0
(-) Maiwoeig 0 0 0 1.996 1.780 0 3.776
YnoAoina 31/12/2012 973.000 9.092.491 7.855.647 11.378.183 141.327 23.849 29.464.497
MpooBrkeg 0 1.389 75.414 503.831 0 0 580.634
MeTapopég 0 23.849 0 0 0 -23.849 0
(-) Maiwoeig 0 0 0 1.600 0 0 1.600
YnoAoina 31/12/2013 973.000 9.117.729 7.931.061 11.880.414 141.327 (1] 30.043.531
B. AnooBéoeig
YnoAoina 1/1/2012 0 1.530.991 1.823.830 5.522.870 69.105 (1] 8.946.796
AnooBEaeig 0 314.872 508.243 1.106.059 17.058 0 1.946.232
(-) Maiwoeig 0 0 0 1.623 1.331 0 2,953
YnoAoina 31/12/2012 0 1.845.863 2.332.073 6.627.306 84.833 (1] 10.890.075
AnooBeaeic 0 296.026 522.572 1.096.363 16.194 0 1.931.155
(-) Maiwoeig 0 0 0 1.156 2 0 1.158
YnoAoina 31/12/2013 0 2.141.889 2.854.645 7.722.513 101.025 (1] 12.820.071
‘1“/"1’7;3{"’;“° unoAoino 1.170.000 7.702.668 4.944.262 5.614.896 74.002  1.266.621 20.772.450
AvanooBeoTo unoAoino
31/12/2012 973.000 7.246.628 5.523.574 4.750.877 56.494 23.849 18.574.422
AvanooBeoTo unohono 973.000 6.975.840 5.076.416 4.157.901 40.302 0 17.223.459

31/12/2013

Ta nayia Tou Opihou Ta onoia €xouv anokTndsi e xpnUaTodoTikr KioBwan, apopolv anokAsIoTIKA nayia Tng ETaipeiag kai £xouv wg €Enc:

31/12/13
XpnuaTodoTikn piocBwaon nou apopa olkonedo 973.000
XpnpaTodoTikn pioBwaon nou agopd KTipio 2.961.352
XpNUaTodoTIKEG MICBMOEIG MOU apopolv Aoind eE0NNICHO 4.539.747
Meiov: ZwpeuPEvEG anooBETEIG KTIPIOU -791.662
Meiov: Zwpeupéveg anooBEaelg Aoinou EonAiapou -3.614.290
AvanooBeoTn agia nayinv anokTnBEVTaV He 4.068.147

XPNHATOBOTIKN picOwon

31/12/12
973.000
2.980.163
4.539.747
-685.475
-3.153.539

4.653.896

H Etaipeia otnv nponyoupevn xprion 2012 npogfn o exTipnon Tng a&iag Tou oikonédou kal KTIpIoU Mou €XEl AMOKTNOEl HE XPNHATOSOTIKN
pioBwaon. Tnv exTipnon eknodvnoe n eTaipeia «Aavog kai Zuvepyateg A.E.». H Baoikn péBodog nou XpnolHonoinBnke yia TV eKTIINON TNG
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€UAoyng a&iag nTav n PéBOdOG KOOTOUG avTIKATaoTaons. H apvnTikry dlagopd avanpooapuoyng Nou NPOoEKUYE KATA TNV &V AOYwW EKTIKNON,
OUVOMNIKNG agiag € -639.251 agopd kaTd € -197.000 To oikonedo kal KaTa € -442.251 To kTipio. H ev Adyw diagopd avanpooappoyng, kadapn
anod POpoug, YEiwoe KaTa noad € -465.329 oxeTIkO anoBepaTikd Twv 18V KEPaAQinv kal kata noad € 4.109 emiBapuve Ta anoTéAeopaTa kal
OUYKEKPIYEVA To Aoyapiaopd «Aoina £€odax». H glhoyn afia Twv napanavw nepIoucIakav oToixeiwv Tnv 31/12/2013 dev dlapEpel oNUAvTIKG
an6 Tn AoyioTikn a&ia nou éxel diIapopPwBel kAT TNV Avanpoodppoyn Mou €yive oTnv nponyoupevn xpnon 2012. O npoavagepdpevog
npoadIopIoHOC TNG EUAoYNG a&iag kataTtdooeTal aTo 3° eninedo IEpapXnong Npoadiopiopol glAoyng a&iag 6nwg auTrn avanTlooeTal avaluTIKa
oTtnv un’ apiBy. 5.3 eneEnynuaTikn onueioon.

lMa Ta nayia nou dev AnokTHONKav e XPNUATodoTIKN HioBwon, dev undpyouv eunpayuarta Bapn.

7. 'AUAa oToIXEia EVEPYNTIKOU

H oupgwvia Tng AoyioTikng a&iag Twv Npoobnkwy, TWV AMOKTHOEWV HECW OUVEVWOEWV EMIXEIPAOEWV KAl TWV AMNOOBECEWV TWV AUAWY
NEPIOUTIAKAV OTOIXEIWV EXOUV WG EENG:

O ‘OuiAog
. . ‘E€0da .
Aoyiopika Aikaiopara avanTugng ZUvoAo

A. A&igg KThong

YnoAoina 1/1/2012 3.488.939 2.967.420 8.066.728 14.523.086
MpooBrikeg 472.619 340.964 2.008.995 2.822.578
(-) Maiwoeig 15.000 0 24.797 39.797
YnolAoina 31/12/2012 3.946.558 3.308.384 10.050.926 17.305.867
MpooBrkeg 572.428 246.685 1.598.742 2.417.855
(-) Maiwoeig 0 0 0 0
YnoAoina 31/12/2013 4.518.985 3.555.069 11.649.668 19.723.722
B. AnooBéoeig

YnoAoina 1/1/2012 1.138.014 2.787.567 2.705.667 6.631.248
AnooBEoeig 442.253 102.276 1.613.542 2.158.072
(-) Maiwoeig 0 0 0 0
YnoAoina 31/12/2012 1.580.267 2.889.843 4.319.209 8.789.320
AnooBEaeig 500.770 161.871 2.539.770 3.202.411
(-) Maiwoeig 0 0 -2.620 -2.620
YnoAoina 31/12/2013 2.081.037 3.051.714 6.861.599 11.994.350
AvanooBeoTo unoAoino 1/1/2012 2.350.924 179.852 5.361.061 7.891.838
AvanooBeoTo unoAoino 31/12/2012 2.366.290 418.540 5.731.717 8.516.547
AvanooBeoTo unoAomno 31/12/2013 2.437.948 503.355 4.788.069 7.729.372

H Etaipgia
. . ‘E€0da 5
Aoyiopika Aikaiopara avanTuEng ZUvoAo

A. A&igg KThong

YnoAoina 1/1/2012 3.455.904 3.036.623 8.096.728 14.589.254
Mpoobrkeg 472.619 340.964 2.008.995 2.822.578
(-) Meioeig 15.000 0 24.797 39.797
YnoAoina 31/12/2012 3.913.523 3.377.587 10.080.926 17.372.035
Mpoaobrkeg 572.428 246.685 1.598.742 2.417.855
(-) Maiwoeig 0 0 0 0
YnoAoina 31/12/2013 4.485.950 3.624.272 11.679.668 19.789.890
B. AnooBéoeig

YnoAoina 1/1/2012 1.111.900 2.764.817 2.718.094 6.594.811
AnooBEoeig 436.761 97.429 1.613.542 2.147.733
(-) Maiwoeig 0 0 0 0
YnoAoina 31/12/2012 1.548.661 2.862.246 4.331.636 8.742.544
AnooBEaeig 500.770 158.213 2.539.770 3.198.753
(-) Meiwoeig 0 0 -2.620 -2.620
YnoAona 31/12/2013 2.049.430 3.020.459 6.874.026 11.943.917
AvanooBeoTo unoloino 1/1/2012 2.344.004 271.806 5.378.634 7.994.444
AvanooBeoTo unoAoino 31/12/2012 2.364.862 515.341 5.749.290 8.629.492
AvanoofeoTto unoAoino 31/12/2013 2.436.520 603.813 4.805.642 7.845.974
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Ta «EE0da avanTugng» agopolv Kuping £60da oxedIaoKoU, KATAOKEUNG Kal SOKIUNG NPo-Napaywyng r npo-xpnaoidonoinong npwToTunwy Kai
npoTUNWV VEWV NpoiovTwy, eite €£00a oxedIAOKOU, KATAOKEUNG Kal JOKIUNAG MIAG EMNIAEYHEVNG EVAANAKTIKNG AUONG yia VEQ 1} BEATIWHEVA UNIKA
Kal npoiovTa.

O1 au&nuéveg anooBETEIG TwWV AUAWY MEPIOUCIAKWV OToIXEiwv Tou Opihou kai Tng ETaipeiag katd Tnv xpnon 1/1 — 31/12/2013 oe oxéon e TN
ouykpioin xpnon 1/1 — 31/12/2012 npoékuyav Kupiwg AOYw TnG METABOANG OTOV NPOOOOKWHEVO PUBHO avaAwong TwV HEAOVTIKOV
OIKOVOUIKOV WQEAEIDV OPIoHEVWY £E0DWV avanTuEng Tng ETaipsiac. Av dev €ixe enéABsl n Napanavw HKETABOAN Ol anooBECEIC TWV AUAWV
MEPIOUTIAKWY OTOIXEIWV Ba ATaV HIKPOTEPEC KaTa Nodo € 722.069.

8. Enevduoeig o€ OuyaTpikeG ENIXEIPOEIG
8.1. AvaAuon kai eEEAIEN Tou kovduliou

O1 ouppEeTOXEG TNG ETalpeiag og BuyaTpikég enixelpnoelg avallovTal wg Ene:

AvaAuon AoyioTikiG a&iag o povadeg

ZUVOAIKR Kivykg evt , —— dappakov
AoyioTiki Kourjvg o o:f::'lpu‘::qﬂké Dflf:::)d Bopeiou Korres
agia Movonpéownn P AE n e EAAGdag USA Ltd
E.N.E - A.E.
’2‘3‘1"2"“"“ A T ) T TE 12.372.555 2.100.000 707.780 1.136.920  8.427.855 0
MikTr) AoyioTikn a&ja 12.372.555 2.100.000 707.780 1.136.920 8.427.855 0
SuoowpeUPEvn {npia anopeiwang -1.136.920 0 0 -1.136.920 0 0
SoviTien agia Tnv 31n AskepBpiov 4y 535 635 2.100.000 707.780 0  8.427.855
MIKTH AoyIoTIKr) aEia 12.518.744 2.100.000 707.780  1.136.920 8.427.855 146.189
Suoowpeupévn npia anopeinong -1.136.920 0 0 -1.136.920 0 0
’2‘8‘{'_,:’“"“ agia Tnv 31n AskepBpiou 44 384 874 2.100.000 707.780 0 8427.855  146.189

Kata Tnv kAeidpevn xprion 2013 1dpubnke pe 100% ouppeToxn n Buyatpikn Taipeia Korres USA Ltd pe £€0pa Tnv Néa Yopkn Twv H.M.A. Meta
TNV oAokAfpwaon TnG ouvepyaciag Pe Tnv Johnson & Johnson o ‘Opihog idpuade Tnv napandvw BuyaTtpikn eTaipeia pe okonod and Tov Iavoudpio
Tou 2014 va avanTU&el nepaimépw TV ayopd Tng Bopeiag Apepiknig kai Kavada.

Kata Tn ouykpioiun xprion 2012 dev NpogKUYE Kaplid IB10KTNOIAKT HETABOAN.

8.2. ZuVONTIKA OIKOVOHIKA OTOIXEIO TWV EVONOIOUHEV®OV BUYaTpIKOV

>Tn ouvéxela napaTtifevTal Ta Bacikd oIKOVOUIKA KovOUAIa (Npo analoipmv vonoinang) kabe piag BuyaTpikng Onwg auTtd diapopPwbnkav ano
TNV NUEPOKNVia andkTNong Toug Kal NePIANPONKAv OTIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou:

tvfll‘(’:::vg Koppég District Two Pharmacon Bopeiou EAAG50G Korres USA
Movonpéownn E.M.E. OpoionaBnrika A.E. GmbH B.E. Ltd
31/12/13 31/12/12 31/12/13 31/12/12 31/12/13 31/12/12 31/12/13 31/12/12 31/12/13
MEPIOYZIAKA ZTOIXEIA
Mn KUKAOQOPIaKA NEPIOUTIAKA CTOIXEIQ 9.122 422.980 31.359 40.919 660.529 449.374 26.817 337.907 52.530
KUKAOpOPIGKa NepPIouaIakd aToixeia 1.536.389 2.136.944 759.766 753.884 1.621.836 1.902.197 2.336.755 2.300.533 459.108
Z0VoAo NEPIOUTIaKGV OTOIXEIGY 1.545.511 2.559.924 791.125 794.803 2.282.365 2.351.572 2.363.572 2.638.439 511.638
IAIA KE®AAAIA KAI YINOXPEQZEIZ
MeToxIKO KE(PAAAIO Kal anoBepaTIka 2.085.700 2.085.700 83.951 83.951 425.000 425.000 2.955.543 2.955.543 145.529
Képdn/(Znpic) e véo -1.594.564 -1.301.654 593.866 550.116 -1.690.096 -1.418.049 -693.788 -345.936 -16.794
ZUvolo 15iwV kepalaiov 491.136 784.046 677.817 634.067 -1.265.096 -993.049 2.261.755 2.609.606 128.736
MakponpoOBECIEG YNOXPEWOEIG 2.709 1.512 16.879 17.189 0 0 20.064 0 0
BpayunpoBeaHes YNOXPEWTEIG 1.051.665 1.774.366 96.429 143.547 3.547.461 3.344.621 81.753 28.833 382.903
ZUVOAO UNOXPEDOENV 1.054.374 1.775.878 113.308 160.736 3.547.461 3.344.621 101.818 28.833 382.903
DY DD 1.545.511 2.559.924 791.125 794.803 2.282.365 2.351.572 2.363.572 2.638.439 511.638
& unoxpewoswv
1/1- 1/1- 1/1- 1/1- 1/1- 1/1- 1/1- 1/1- 1/1-
31/12/13 31/12/12 31/12/13 31/12/12 31/12/13 31/12/12 31/12/13 31/12/12 31/12/13

ANOTEAEZMATA
NwAnoeig 602.726 1.177.846 906.194 837.518 2.419.867 2.631.715 32.809 (1] (1]
ANOTEAEOHA NPO POPWV 117.015 -9.658 67.208 14.102 -570.299 -721.074 -33.564 1.200.586 -16.794
ANOTEAEGHA PHETA POPOV -292.291 -11.438 37.522 2,228 -272.047 -721.015 -343.332 960.469 -16.794
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9. Enevduosig o€ ZuyyeveiG Enixeipnoeig
H AoyioTikr| a&ia Twv enevdUOEwY O OUYYEVEIG enixelpnaoelg oc eninedo ETaipeiag kal Opilou avalueTal wg &G
O ‘OuiAog
z'-'V°)"K"] AvaAuon AoyioTikiG agiag os povadeg
AoyioTikn
atia Npoiovra Korres ®uTO
II(( pOKoU Retail UK Milgauss Ltd TouéAB s
ogavng AEE. A.E.
AEBE
AoyioTikn aia Tnv 1n Iavouapiou 2012 636.129 486.254 0 144.449 5.426 0
MikTr) AoyioTikn agja 3.387.914 2.420.640 56 928.651 17.567 21.000
Mepidio aTnv WeraBoAr TG kabapng neplouaciag Tng
OUYYEVOUG ENIXEIPNONG PETA TNV anokKTnon TnG -955.548 -322.245 -56 -601.428 -17.567 -14.252
SUooWpPEUPEVN {nuia anopgiwong -1.951.185 -1.623.962 0 -327.223 0 0
MoyioTiki a&ia Tnv 31n AskeppBpiou 2012 481.181 474.434 0 0 0 6.748
MikTr AoyIoTIKr) agia 3.387.914 2.420.640 56 928.651 17.567 21.000
Mepidio aTnv WeTaBoAr TnG kaBapng neplouaciag Tng
OUYYEVOUG ENIXEIPNONG WETA TNV anokTnon TnG -1.028.462 -388.412 -56 -601.428 -17.567 -21.000
Suoowpeupévn npia anopeinong -1.951.185 -1.623.962 0 -327.223 0 0
AoyioTikn a&ia Tnv 31n AskeppBpiouv 2013 408.267 408.267 0 0 0 0
H ETaipeia
ZUV°""‘"] AvaAuon AoyIoTIKNG a&iag o€ Hovadeg
AoyIoTIKN
agia T Korres ®UTO
II(( poxou Retail UK Milgauss Ltd TouéAB e
olavng AEE. A.E.
AEBE
MoyioTiki a&ia Tnv 1 Iavouapiou 2012 648.326 486.254 56 144.449 17.567 0
MikTr AoyioTikn agja 3.387.914 2.420.640 56 928.651 17.567 21.000
SUooWPEUPEVN {npia anopeiwang -2.863.038 -1.934.387 0 -928.651 0 0
NoyioTikni aia Tnv 31 Askepppiou 2012 524.876 486.254 56 0 17.567 21.000
MikTr) AoyioTikn agja 3.387.914 2.420.640 56 928.651 17.567 21.000
SUOCWPEUPEVN {nuia anopgiwong -2.863.038 -1.934.387 0 -928.651 0 0
MoyioTiki a&ia Tnv 31n Askepppiou 2013 524.876 486.254 56 0 17.567 21.000

Kata tnv didpkeia TnG KAEIOUEVN XPriong dev NPOEKUWE ETABOAN TwV IBIOKTNOIAKWY JIKAIWHATWY OE OUYYEVEIG eTalpeieg Tou Opilou.

Kata Tn diapkeia Tng nponyoupevng xpriong 2012 kai ouykekpipéva Tnv 9/8/2012 19pUBNKE N GUYYEVAG AVWVUUN ETAIPEIA WE TNV ENwVUMia
«ALYSOS ANQNYMH ETAIPEIA EPEYNEZ KAI E®APMOIEZ MOPIAKHZ BIOAOFIAZ» kal O.T. «Alysos A.E.». To MeToxikdO Kepdhaio Tng
eTaipeiag opioTnke og € 60.000 kal aveAnPOn oe oAOkANPo and Toug 19puUTEG. H «Koppég A.E. duoika MpoidvTa» WG €vag ek TwV I9pUTWV
OUMWETEIXE e N0ooaTO 35% Mou avTiaToixel o Noood € 21.000. H eTaipeia «Alysos A.E.» €xel wG Baoikd okono dpactnpioTnTag Tn dievepyeia

EPEUVV Kal EQAPHOYROV HopIakng Bioloyiag.

Katd Tnv nponyouUpevn Xprion AOyw OXETIKWV eVOEIEEWV anopeiwong, eAEyXONKE KAaTA NOCo n AOYIOTIKN agia Tng enévduong OTnV OUYYEVN
eTaipeia «Mpoidvra Kpokou Kolavng AEBE» unepPaivel To avakTroipgo nood Tng enévduong (Tnv uywnAoTtepn afia Weta&l Tng agiag Aoyw
XPNong kai TnG eloyng agiag peiov To kKOOTOC NWANCNG). TNV KAEIOEVN Xpnon 2013 dev npogkuyav evOEIEEIC anoyeiwong TNG Napanave

€névduong.

O1 \oyIoTIkEG agieg Twv enevdUoswy, oTa nAaigia epappoyng Tng MeBddou Kabaprc @éong npooapudoTnKe oTnv HETABOAN Tou HepISiou Tou
Opilou oTa kaBapd NePIOUTIAKA OTOIXEIQ TWV CUYYEVMV ENIXEIPNOEWV KaTd To dIAGTNHA TNG NePIODOU avapopag wg €ENG:

YnoAoino apxng nepiodou

Mepidio Tou Opilou oTa anoteAéopata Tng "Milgauss Ltd"

Mepidio Tou Opilou o€ ouvaAaypaTikeG DIaPopEG Evonoinang Tng
"Milgauss Ltd" nou avayvwpiooTtnkav an’ eubeiag otnv kabapn

6¢on

Mepidio Tou Opiou oTa anoTteAéopaTa Tng "Mpoidvra Kpokou

KoZavng A.E.B.E."

Mepidio Tou Opidou oTa anoteAéopata TnG "®UTo TouEAB

A.E.E."JETa TNV anwAeia Tou eAEéyxou
AnNOKTNON TNG OUUHETOXNG OTNV «Alysos A.E.»

Mepidio Tou Opihou oTa anoTtehéopara Tng "Alysos A.E."

YnoAoino TéAoug neEPIGSoU

Ta nePIOUCIAKA OTOIXEId, Ol UNOXPEWCEIC, Ta £00da KAl TA AnoTeAéouaTa

ENIXEIPNOEIC, £XOUV WG EENG:

31/12/13 31/12/12
481.181 636.129

0 -160.844

0 16.395

-66.167 -11.820

0 -5.426

0 21.000

-6.748 -14.252
408.266 481.181

nou avaloyoUv oTov ‘OMIAO anod TIG GUMMETOXEC OTIC OUYYEVEIG
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Zuyyeving % oup- Xapa MNepiouciakd  YNOXPEWOEIG NwAnoeig ZuvoAikd Mepidio
HETOXNG oTolxEia anoTteAéopara anoTeAeopaTOVv
01/01/12
Korres Retail UK Ltd 50,00% AyyAia 119.582 272.522
MpoiovTa Kpdkou KoZavng A.E.B.E. 45,00% EAaGda 3.088.148 477.706
Milgauss Ltd 16,70% Kunpog 3.622.733 696.980
®UTO ToUuEAB A.E.E. 24,00% EAada 42.079 39.261
31/12/12 1/1-31/12/12
Korres Retail UK Ltd 50,00% AyyAia 119.582 272.522 - - -
MpoiovTa Kpodkou KoZavng A.E.B.E. 45,00% EAaGda 3.152.713 568.426 621.163 -26.267 -11.820
Milgauss Ltd 16,70% Kunpog 2.314.310 427.186 1.316.140 -980.653 -160.844
®UTO ToUuEAB A.E.E. 24,00% EMada 59.748 154.944 0 -98.009 -5.426
Alysos A.E. 35,00% EMada 129.948 110.669 0 -40.721 -14.252
2uvolo -192.343
31/12/13 1/1-31/12/13
Korres Retail UK Ltd 50,0% AyyAia 119.582 272.522 - - -
Mpoidvra Kpokou KoZavng A.E.B.E. 45,0% EAAGSQ 2.973.496 533.947 397.170 -147.038 -66.167
Milgauss Ltd 16,7% Kunpog 1.105.601 6.484 0 -892.575 0
®UTO ToUuEAB A.E.E. 24,0% EAada 56.884 206.126 0 -54.046 0
Alysos A.E. 35,0% EMada 146.753 263.897 19.862 -48.817 -6.748
Zuvolo -72.915

To pepidlo Tou OpiAoU OTa ANOTEAECHATA TWV OUYYEVWV EMIXEIPNOEWV TnG Xprong 1/1 — 31/12/2013 kai Tng ouykpioiung xpriong 1/1 —
31/12/2012 cuvolikoU nooou € -72.915 kal € -192.343 avTioTolxa, avayvwpioTnkav oTta anoTeAéopata Tou Opidou oTo Aoyapiacuo Tng
KATAOTAONG AnOTEAEOUATWY XPronG «ENevOUTIKG anoTeAéopaTas.

10. XpnHATOOIKOVOMIKA OTOoIXEia S1a0£cIa Npog nwAnon

Ta XpnUATooIKOVOUIKG aTolxeia diaBéaia npog nwAnon Tnv 31/12/2013 kai Tnv 31/12/2012 apopoulv LETOXEC Nou anékTnoe n ETaipeia Tng
«MENTITEPPA ANQNYMH BIOMHXANIKH EMMOPIKH SYNETAIPIZTIKH ETAIPIA» (MevTiTéppa A.B.E.Z.E.) kal avTigToixoUv o€ nocooTd 5,13%
Tou kepahaiou TNG ev AOyw etaipeiag. O1 peToxég TnG «MevTitéppa A.B.E.Z.E.» dianpayuatetovTal ano tnv 28/02/2008 otnv EVAAAKTIKR
Ayopd Tou XpnuaTioTnpiou ABnvav.

H €icodog Tng €Taipeiag oTo WETOXIKO Ke@AAaio Tng «MevTiTéppa A.B.E.Z.E.» anoTeAei pia kivnan unooTnpiEng Tou eNiXEIpnUATIKOU NAdvou
avanTu&ng Tng SelTepnG Kal NEPAITEPW EVOUVANWONG TWV OXECEWV |E AUTHV.

O1 napandvw HETOXEG anokTnénkav Tnv 26/3/2008 kai anoTiunénkav Tnv 31/12/2013 kar 31/12/2012 otnv lhoyn a&ia Toug (Tpéxouaa
xpnuarmioTnpiakn Tipn). Or dlagopEG anoTiunong kataxwpndnkav, kabapég anod Popouc, o< eIBIKA anoBeuaTika TV 18I0V KEQaAQinv.

O1 napanavw WeToxeg Tnv 9/10/2009 evexupiaoTnkav ota nAaicia ékdoong opohoyiakoU daveiou (BAENE OXETIKG TNV NapakdTw un’ apiby. 20
onueiwon).

H kivnon Tou Aoyapiacpol ouvoyileTal wg eENG:

O 'Opihog
31/12/13 31/12/12
YnoAoino apxng xpnong 278.001 374.160
Képdn/(CnuiéG) anod anoTiunon Tng
OUMMETOXNG AVAyVWPIOUEVEG TNV 51.260 -96.159
KATAGTACN GUVOMKOU €1000MATOG
YnoAoino TéAoug Xprong 329.261 278.001
H Etaipsia
31/12/13 31/12/12
YnoAoino apxng Xprong 278.001 374.160
Képdn/(ZnuiEC) and anoTiunan Tng
OUMKETOXNG aVayVWPIOUEVEG OTNV 51.260 -96.159
KaTaoTaon GUVOAIKOU €I000NKATOG
YnoAoino TéEAoug Xprong 329.261 278.001

11. Ynepagia enixeipnong

O1 povadeg oTig onoieg emipepideTal n ungpa&ia nooou € 8.113.883 nou eugavideral oTIG OIKOVOUIKEG kaTaoTdcoelg Tou Opilou eival ol €EAG:
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Ynepagia enixeipnong Z0voAo
Koppég
Opolona®nTika
A.E.

AoyioTiki a&ia Thv 1 Iavouapiou 2012 9.102.789 580.405
Mikti} AoyioTikn a&ia 9.102.789 580.405
Sugowpeupévn {npia anopeivong -988.906 0
MoyioTikn aia Tnv 31 AskepBpiou 2012 8.113.883 580.405
MikTi} AoyioTikn aia 9.102.789 580.405
Sugowpeupévn {npia anopeiwong -988.906 0
AoyioTikn aia Tnv 31 Askepppiou 2013 8.113.883 580.405

®ddappakov
Bopeiou
EAAGSag A.E.

7.533.478
7.533.478

0
7.533.478
7.533.478

0
7.533.478

Movadeg oTig onoigg enipepileTal n unepasia

District Two
Gmbh

988.906
988.906
-988.906

0

988.906
-988.906

0

O1 napandvw povadeg dnuioupyiag TapIaKwV powv OTIG OMOIEG €xel kaTaveunBei unepatia eEeTalovTal yia anopeiwon €TNOIWG N kal ouxvoTepa,
oTav undpyouv evOeiEeic anopsiwong. € ulonoinon auTng TNG apxng o ‘OpIAog NpoéPn Tnv 31/12/2013 aTov EAeyX0 AMOMEIWANG TNG £V AOYW

unepagiac.

Ma Tov €\eyXo TNG anopeiwong &yIve OUYKPION TOU avaKTNOILOU noooU KABe Wiag anod TiC napandvw Hovadeg We Tn AoyioTikn a&ia Twv
Hovadwv auTtwv (kabapd nepIoucIakd OTOIKEIA), EKTOC TNG NANPOUG anopeiwKEVNG unepagiag otnv Hovada «District Two GmbH».

QG avakTnoipo nocd ANednke n afia AMoyw xpriong (value in use). O unNoAoyIOHOG AUTOG Xpnaoldonolel NPOBAEWEIG TAMIAK®Y POWV MouU
MPOKUNTOUV and OIKOVOMIKO MPoUnoAoyIoHO O onoiog £xel eykpiBei and Tnv dloiknon kali KAAUNTOUV avaAuTIKr MEVTAsTn nepiodo. Baoikeg
napadoxég anoTeAei To NpounoAoyifoevo pePidIo ayopds kabwg Kal To NPoUnoAoyIOpEVO HIKTO NePIBPIO KEPSOUG,

O1 a&ieg nou anodidovTal oTiG BAcikEG Napadoxeg avravakAoUv TNV eunelpia Tou NapeA8ovVTog Kal €ival CUPPWVEG NPOG TIG EEWTEPIKEG MNYEG
nAnpo@opnonG. Ta npolnoloyifopevo WepIdIo ayopdc kal Ta HIKTA KEPDN unoloyilovral cUNpWvVa Je Ta HEYEON Mou npayuaronoindnkav To
apéoWG NponyoUHEVO ETOG 1 OTO TPEXOV £TOG NPOCAPHOCKEVA KATA TNV NPOCOOKWIEVN BeATIWON anodoong.

O péoog 6pog pIKTOU NepIBwpiou kEPDOUG KABWG Kal 0 PUBKOG avanTuEng TnG Hovadag unoAoyioTnKe aTnv kabe Povada wg eEne:

MocooTo
Enwvupia pikTou P'uepoq
nep1dwpiou avantugng
KEPOOUG
Koppég OpolonadnTika A.E. 22% 1,50%
dappakov Bopeiou EANGdag A.E. 32% 1,50%

Mpokeldévou va kaBopioTei  TO NPOEEOPANTIKO EMITOKIO Twv Hovadwv Xpnoihonoinenke n pebodohoyia Tou Méoou ZTaBpuikou KoaToug
Kepahaiou (M.Z.K.K. r} WACC) To onoio unoloyioTnke yia kae povada wg e&ng:

Koppég dappakov
OpoionadnTika Bopeiou

A.E. EAAGdag A.E.
EniTokio Baong - risk free rate (Rf) (npo
POpwv) 9,00% 9,00%
SuvTeAeoTng beta (B) 1,00 1,00
Méaon avapevopevn anddoon ayopdc (Rm) 5,50% 5,50%
KoaTog 1diwv kepahaiwv (Ke: rf + (b*rm)) 14,50% 14,50%
Avaloyia ouppeToxng Idiwv/=évav
KeQaiaiwv 75/25 75/25
KoaTog daveiopou (Kd) 5,40% 5,40%
DopoAOYIKOG OUVTEAEDTNC: 26,00% 26,00%
®oppoula WACC (*) 10,88% 10,88%

(*) (Avaloyia Toiwv 25% * kooTog 1diwVv kepalaiwv ke) + (Avatoyia Zevawv 75% * Koorog daveiopou kd *(1-0,26 popoAoyikos OuVvTEAEDTTIG)

12. AoInég HAaKPONpPOOECHEG ANAITHOEIG

O1 AoINEG akponpOBECHES anaiTroelc, Nou napouaialovTal OTIC CUVNUMEVEC OIKOVOMIKEG KaTAOTACEIC apopolV OF:

O 'OuiAog
31/12/13
AOOWEVEG EYYUNOEIG 143.311
ZUvolo 143.311
H ETaipgia
31/12/13
AOCWEVEG EYYUNOEIG 93.340
ZUvoAo 93.340

31/12/12
119.973
119.973

31/12/12
100.659
100.659
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To kovOUMN <«AOOUEVEG €YYUNOEIG> apOpd aMAITACEIG Nou e€ival DEOPEUPEVEG and TPITOUG OPYaviopoug 1 EMIXEIPAOEIG yia OIAPOPES
eEaopalioelc.

To oUVOAO TWV AVWTEPW aNAITAOEWV Oewpeital NwG eival pakponpoBeopnc AnEnc. H elAoyn afia autov TwWV XPNHATOOIKOVOUIKGOV
NEPIOUTIaKWV oToIxEiwV dev kaBopileTal aveEaptnTa kabwe n AoyioTikn afia Bewpeital Nw¢ npoaosyyilel TNV eUAoyn a&ia Toug kabwg eniong, n
€ionpagn Toug avapeveTal va npaypatonoindei o€ Xpovikd SIAcTNPA TETOIO MOU N €nidpacn TnG XPOVIKAG aiag Tou XpriHatog Bewpeital
acryavTn.

Ma OAeg TIG anaimoeig Tou Opidou €xel npaydaTonoinBei ekTiunon Twv evOEiEEwV yia TUXOV AnopEinon Toug. SUPPWVA JE TV Napanavw
€KTIUNON, Kapia ano TI avwTEPW HakponpOBEoUEC anaitioelC dev €xel UNOOTEI anopeiwon, TETola yia Tnv onoia 8a anaiTeito oXNUAaTIoNog
OXETIKNG NPOBAEYNG,.

13. Ano®fpara

Ta anoBéuata Tou Opilou kal Tng ETaipeiag, €xouv wg €ENG:

O 'OpiAog
31/12/13 31/12/12
Eunopelpara 6.323.134 6.482.374
MpoiovTa £ToIpa Kal NITEAR 8.479.187 7.681.606
MpWwTEC Kal BondNTIKEG UAEG 5.362.195 4.910.858
Agia unoTiunong anoBepatwv -3.420.097 -1.959.937
ZUvoAo 16.744.419 17.114.901
H Etaipsia
31/12/13 31/12/12
Epnopelpara 4.302.186 4.439.392
MpoidvTa £ToINa Kal NUITEAR 8.479.187 7.681.606
MpwTeg Kal BondNTIKEG UAEG 5.362.195 4.910.858
Agja unoTipnong anoBepaTwv -3.052.969 -1.735.969
Z0volo 15.090.599 15.295.888

H a&ia Tng KTRONG 1 TNG avaAwong Twv anoBeUdTwy Nou KaTaxwpnénke oTo kOoToG NwANBEVTWY TG ETaipeiag kal Tou OiAou €xel wg €ENG:

O 'OpiAog
31/12/13 31/12/12
KooTog avaAwBévTwV-nwAnNBEVTwY 13.054.760 13.751.101
Z0volo 13.054.760 13.751.101
H Etaipgia
31/12/13 31/12/12
KOoTOG avaAwBEVTOV-NWANBEVTOV 13.023.791 13.128.843
Z0volo 13.023.791 13.128.843

14. NeAaTeg kai AOINEG EPNOPIKEG ANAITHOEIG

O Aoyapiaopog «MeAAaTeg kal AoINEG EPNOPIKEG ANaITAOEIG», avaAUETal WG ENG:

O 'OuiAog
31/12/13 31/12/12
Anaitioeig and neAaTeg 7.415.773 11.396.660
NOINEG EUNOPIKEG ANAITHOEIG 3.571.393 3.987.704
ZUvoAo 10.987.166 15.384.364
H ETaipgia
31/12/13 31/12/12
AnaiTioeig and neAaTeg 10.299.346 14.435.152
NOINEG EUNOPIKEG aNAITHOEIG 2.584.805 2.820.324
Z0volo 12.884.151 17.255.476

EidikdTEPa TO KOVOUAI TWV anaiThoewv npog NeEAATeG avaAueTal wg eENG:
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O 'Ouihog
31/12/13
MeAaTeg ecwTePIKOU 4.390.070
MeAaTeg eEwTepIKOU 10.269.042
Enimay£g e10npakTEEg 571.158
IpapudaTia €I0NpakTéa 14.392
Anopeginon anamioswy -7.828.889
Z0volo 7.415.773
H Etaipsia
31/12/13
MeAaTeg eowTePIKOU 4.568.410
MeAaTeg eEwTEPIKOU 12.526.104
EniTay£g €10NpaKTEEG 411.537
MpappaTia eI0NpakTeéa 12.291
ANopEION anammoeny -7.218.996
Z0volo 10.299.346

H anopeiwon Twv anarmmoewy avaAUeTal wg eEnG:

0 'OpiAog
31/12/13

ZUVOAO AnOUEINCEMV KATA TV
A 2 5.013.506
£vap&n Tng xpfiong
MpoaBrikeg kata Tn didpkeia TnG
nepiodou 2.815.383
Xpnaon karta Tn didpkeia TN Xpnong 0
ZI:IVOAO npol'.’o}‘ewt-:wv Kara Tnv 7.828.889
Agn Tng xpnong

H Etaipeia

31/12/13

ZUVOAO AnOHEINCEWV KATA TV
3 2 4.403.613
€vap&n TngG xpnong
MpoaoBrikeg kaTta Tn didpkeia TnG
nepiodou 2.815.383
Xpnon kata Tn didpKeia TnG XprRong 0
Zl'.IVOAO npol?}‘etpewv Kara Tnv 7.218.996
Aign Tng xpnong

31/12/12
5.698.910
10.126.172
570.692
14.392
-5.013.506
11.396.660

31/12/12
6.488.462
11.922.036
415.976
12.291
-4.403.613
14.435.152

31/12/12
1.322.784
3.756.178

65.456
5.013.506

31/12/12
1.090.062
3.379.007

65.456
4.403.613

Ma OAeg TIC anaimioelg Tou Opilou €xel NpaypaTonoindei ekTipnon Twv evOeiEewV yia TuxOv anopsiwon Toug. Ol anaiTroEIg MoU £X0UV UMNOOTEI
anopeinon apopolv Kupiwg NeAAaTeg Tou OpiAou o1 onoiol avTIETWNICOUV OIKOVOUIKEG SUOKOMIEG,

EIdIkOTEPA TO KOVOUAI TV AOINGV EUNOPIKAV ANAITOEWY avalUeTal WG €ENG:

O 'Opidog
31/12/13

MpokaTaBoAEg NpopnBeuT®V 1.262.166
MpokaTaBoAEg npoownikoU 7.332
BpayunpoBeoeg anaiTroeig KaTa

ouvd.£niy. 44.930
ANUOCIOUG (POPEIG - NPOKAT/Napakp.

@opol 652.146
®opog MpoaTiBEPevng Agiag (d.M.A.) 466.249
AoInoi XpewoTeg 564.343
Mpoowniko-Aoy/opoi Npog anodoaon 24.089
oinoi ocuvepyareg TpiTol - AOY/OOI

npog anod. 29.246
'E§0da endpevwv XpHoswv 165.027
'Ecoda Xpnoewg EI0NPakTea 334.147
Ayopég und napahaBn 21.716
Z0volo 3.571.393

31/12/12
1.310.680
8.031

38.930

916.442
585.772
564.797

38.198

28.688
179.424
222.434

94.307

3.987.704
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H Etaipsia
31/12/13 31/12/12

MpokaTtaBoAég NpopnBeuT@V 1.251.621 1.261.702
MpokaTtaBoAég npoownikoy 2.895 5.275
BpaxunpoBeopeg anaitioeig kaTa

ouvd.eniy 44,930 38.930
EMnVIkd Anpdaolio - npokat/napakp.

@opol 597.209 838.418
AoInoi XpewoTeG 182.918 179.850
Mpoowniko-Aoy/opoi npog anddoon 20.766 32.832
Aoinoi cuvepyaTeg TpiTol - Aoy/aloi

npog anod. 6.018 8.214
'E§0da endpevwv XpHoEwv 122.585 138.362
'Ecoda Xposwg elonpakTéa 334.147 222.434
Ayopég und napahaBn 21.716 94.307
ZUvoAo 2.584.805 2.820.324

H AoyioTikn a&ia Twv napanave andimioewy avTikatonTpiel Tnv ebAoyn aia Toug.

15. Tapelaka diabgoipa kai Icoduvapa

Ta diab<oiua nou napouacialovTal aTIC CUVNHMUEVEG OIKOVOUIKEG KATAoTACEIG avaAlovTal we ENG:

O 'OpiAog
31/12/13 31/12/12
Taueio 14.949 13.371
KaTtabéoeig Owewg o€ € 6.927.341 5.304.540
Z0volo 6.942.290 5.317.911
H Etaipeia
31/12/13 31/12/12
Tapeio 9.053 9.894
KataBéoeig owewg oc € 6.149.508 4.844.733
Z0volo 6.158.560 4.854.627

Ta Tapeiakd 1codUvapa agopolv Bpaxuxpovies, UWNAG eukoAiag peuaTonoinong enevauaoelg, Nou eival EUKOAA PETATPEWILEG OE PETPNTA Kal
€ival T6o0 KovTd aTn AREN Toug nou gugavifouv apeAnTeo Kivouvo yia alayEg aTnv anoTiunar Toug Katd To Xpdvo TNG PEUGTONOINGNG TOUG
Kal kaTabéoeig NnpoBeapiac.

16. MeToxiko Ke@daAaio kai Ynép 1o ApTio

To pETOXIKO KEPAAAIO kAl O Aoyapiaopog «unép To ApTio» PETABARONKe kata Tn didpkeld TNG uno avagopd xpnong 2013 Adyw aoknong
SIKAIWMATWY NPOdIPETNG ayopdc HETOXWV ano oTeAéxn TnG ETaipeiac. BAENE OXETIKA TNV KATWTEPW un’ apiBy. 36 onueinaon.

H avaAuon Twv KovduAiwv Tou PETOXIKOU KEPAAAIOU Kal TOU «UNEP TO APTIO» EXEl WG €ENG:

Ap16pog MeToxI1KO

e Kepahaio Ynép To aptio ZUvoAo
YnoAoina 1/1/2012 13.450.000 5.245.500 16.336.071 21.581.571
YnoAoina 31/12/12 13.450.000 5.245.500 16.336.071 21.581.571
AUENON pETOXIKOU KEPaAaiou Kal "YnEép To
apTio" oTa nAaiola uhonoinong NpoypaupaTo
Rpoxiv mou eEapTdvrar ane o 136.500 53.235 395.850 449,085
peToxwv (stock options) (Enu. 36)
'E&0da al&nong peToxikoU kepaAaiou -586 -586
AnokTnon 18wV HETOXWV -351 -351
YnoAoina 31/12/13 13.586.500 5.298.735 16.730.985 22.029.720

17. Ano@sparika kepaiaia

Ta anoBepaTika Tou Opilou kai Tng ETaipeiag nou napouaialovral oTIG CUVNUKEVEG OIKOVOUIKEG KATAOTACEIG avaAlovTal wg eEnG:
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YnoAoina 1/1/2012

Suval\aypaTikeG d1apopEC ETAPONNG OTovV
VOMIOHA Napouciaong

Avanpogoappoyr a&iag 1510XpnoIHONOIOUHEVEV
nayiov, kabaprj and popoug

Znuia ano anotiunon dIaBEoijwy npog
NAANCN XPNHATOOIKOVOUIK®Y OTOIXEIWY,
kaBapa and eopoug

YnoAoina 31/12/12

Znuid ano anoTipnon d1ab&gipwy Npog
NAOANCN XPNHATOOIKOVOUIK®Y OTOIXEIWY,
kaBapd and popoug

YnoAoina 31/12/13

YnoAoina 1/1/2012

Avanpooappoyr a&iag 1510XpnoILONOIoUHEVHV
nayiov, kabapr and popoug

Znuid ano anoTipnon d1aB&Tiuwy Npog
NAOANCN XPNHATOOIKOVOUIK®Y OTOIXEIWY,
kaBapd and popoug

YnoAoina 31/12/12

Znuid ano anoTipnon d1ab&cipwy nNpog
NWANCN XPNHATOOIKOVOWIK®MY GTOIXEIWY,
kaBapd and popoug

YnoAoina 31/12/13

O 'Opihog

AnoBspaTika

cohoyne TakTIKO
akiac anoBepartiko
161.758 967.462
-465.330 h
-76.927 h
-380.499 967.462
37.932 h
-342.567 967.462

H Eraipeia

AnoBeparika TakTikO

€UAoyng anoBepaTikd
agiag

161.758 967.462
-465.330 :
-76.927 h
-380.499 967.462
37.932 h
-342.567 967.462

AQ@OpPOAG-
ynra
anoBsparika

95.524

95.524

95.524

AQ@OpPOAG-
ynta
anoBsparTika

95.524

95.524

95.524

uno’;::.l":rm& AR
-15.867 1.208.878
16.395 16.395
- -465.330
- -76.927
528 683.016
- 37.932
528 720.948
unogz::l:ﬂkd Zivoho
1.035 1.225.780
- (465.330)
- (76.927)
1.035 683.523
- 37.932
1.035 721.455

Ta anoBepatika ke@daiaia diakpivovTal o anoBepaTika elAoyng a&iag, TakTIKG anoBepaTikd, apopoAdynTa kai Aoina anobeparikd.

Ta anoBepaTika guloyng a&iac avépyovrtal Tnv 31/12/13, 6nw¢ aiveTal napanavw, oc € -342.567 kal apopolv apvnTikd anoBepatikd nou
oxXNHaTioTnke e TN {NMIG anoTiunong XPnHATOOIKOVOUIKWV GTOIXEiwV dIaBedipwv Npog NHANon (oTnv TPEXOUTa XPNHATIOTNPIAKN TIKA) nou
katéxel n ETaipeia (oxeTIkA avagopd yivetal otnyv un’ apiBy.10 onueinon). To ev Adyw anoBepaTiko diapopPwenke PETA TNV av&non N peinon
KaTtd To Moogd Tou KEPDOUG 1 TNG {NMIAC anoTiunong Twv peToxwv Tnv 31/12/2013 kai 31/12/2012 kata nocd € 37.932 kai € -76.927,

avTigToIxa.

To TakTIKO anoBepatikd axnuatileTal cUPewva pe Tig diatageig Tng EAnvikng NopoBeaiag (N.2190/20, GpBpa 44 kai 45) katd Tnv onoia Noco
TouAaxioTov i00 [e To 5% Twv €TNCiwV kaBapwv (UETA POpwV) KEPDWY, €ival UNOXPEWTIKO va PETaPePOei 0To TakTIkO ANOBEUATIKO WEXP! TO
Uyog Tou va ¢pBAacel To éva TPITO Tou KAaTaBANpEVOU HETOXIKOU ke@ahaiou. To TAKTIKO anoBesuaTikd Wnopei va xpnoiponoindei yia kaAuyn
UiV PETA anod andgacn TN TakTIKAG MevIKAG ZUVEAEUONG TwV PETOXWYV, KAl WG €K TOUTOU dev WMOPEi va Xpnaolhonoindei yia onolodnnoTte

Ao Aoyo.

Ta apopoAdynTa anoBepatika ke@alaia agopoUlv anoBepdaTIKa Nou oXNKATioTNKav cUPPWVa We TIG JIATAEEIC avanTugiakwmy VOPwV:
- KaTa nood € 14.863,69 kEpdn xprong 1999
- KaTa nood € 25.315,39 kEpdn xpriong 2000
- KaTa nooo € 55.344,56 kEpdn xpriong 2003.

18. AvaBaAAOHEVEG POPOAOYIKEG UNOXPEWTEIG — ANAITHOEIG

To peyaAUTepo Nocd Twv avaBarOPEVV (POPOAOYIKWOV ANaITHOLWY €ival avakTroIdo o€ diaoTnua népav Twv 12 pnvav, onwg eniong, To
HEYaAUTEPO MOTO TwWV avaBAMOUEVWV POPOAOYIKGV UNOXPEWOEWV €ival MANPWTED O SIACTNHA NEPAV TWV 12 PNvamv.

O ouPYNPIOKOG TwV avaBaMOUEVWV (POPOAOYIKWDV aNnaITHOEWY Kal UNOXPEWOEwV AduBavel xwpa OTav undapxel, and nAEupdag eraipeiac,
£QapuOOIUo VOUIKO Jikaiwla yia kATl TETOIO kal 6Tav ol avaBalAopevol pOpol €I003NUATOG aPopolV aTnv idia GOPOAOYIKN apxr.

Ta undAoina avaBarOPEVWY POPOAOYIKMY UMOXPEWMOEWY Kal anaitioewv Tou OWiAou kal TG ETaipeiag éxouv wg €EnG:

O 'Opidog

AvaBaA\OUEVEG (POPOAOYIKEG AMaITrOEIC
AvaBaM\OUEVEG POPOAOYIKEG UMOXPEWMOEIG
SUPYNPICHEVO NICTMOTIKO UNOAOINO

31/12/13 31/12/12
1.008.168 770.497
1.705.027 1.316.458
696.859 545.960
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AvaBaA\OUEVEG (POPOAOYIKEG AMaITROEIG

H Etaipsia

AvaBaMOUEVEG POPONOYIKEG UMOXPEWTEIG

SUPYNPICPEVO NICTMOTIKO UNOAOINO

31/12/13
2.965.788
3.983.134

1.017.346

31/12/12

3.284.469
4.602.212
1.317.743

O1 peTaBolég oTiG avaBarOpeveG POPOAOYIKEG anaAITHOEIC KAl UNOXPEWOEIG KATA TNV JIApKeEId TNG XPRong, Xwpi¢ va AaupBaverar unoyn o
CUHYNQIOHOG TWV UnoAoinwv evtog TnG idIag popoAoyIKig apxng ival n napakaTw:

AvaBaAAGHEVEG (POPOAOYIKEG
anaiTioeig

YnoAoino 1/1/2012

(Xpéwan) / nioTwon anoTeAEoUATWY
(Xpéwan) / nioTwon ouvoAikwv
€000V

ZUvoAo HeTaBOANRG OTN XPRoN
YnoAoino 31/12/2012

(Xp£won) / nioTwaon anoTeAEoUATWY
(Xpéwan) / nioTwon ouvoAikwv
€000V

ZUvoAo HeTaBOANRG OTN XPRON
YnoAoino 31/12/2013

AvaBaAAOUEVEG POPOAOYIKEG
UNOXPEROCEIG

YnoAoino 1/1/2012

Xpewon / (NioTwan) anoTeAeoUAaTwV
Xpéwan / (NioTwon) CUVONK®V
€000V

ZUvoAo peTaBoAng oTn Xprion
YnoAoino 31/12/2012

Xpéwon / (NioTwon) anoTeAeoUATOV
Xpéwan / (NioTwaon) CUVONK®V
€000WV

ZUvoAo pHeTaBoAnG oTn Xpron
YnoAoino 31/12/2013

AvaBaAAGHEVEG (POPOAOYIKEG
anaiTioeig

YnoéAoino 1/1/2012

(Xpéwan) / nioTwon anoTeAeopaTwv
(Xpéwan) / nioTwon GUVONKGV
€000V

ZUvoAo pHeTaBOARG OTN XpRion
YnoAoino 31/12/2012

(Xpéwan) / nioTwaon anoTeAEoUATwWY
(Xp€wan) / NioTwan GUVONK®V
€000V

ZUvoAo pHeTaBOARG OTN XPRON
YnoAoino 31/12/2013

AvaBaAAGHEVEG (POPOAOYIKEG
UMNOXPERNCEIG

YnoAoino 1/1/2012

Xpéwaon / (nioTwan) anoTeAeopaTwy
Xpéwaon / (NioTwan) GUVOAIKGOV
€000WV

ZUvoAo peTaBoAng oTn XpRon
YnoAoino 31/12/2012

Xpéwaon / (nioTwan) anoTeAeopaTwy
Xpéwon / (nioTwon) Guvolikav
€000WV

ZUvoAo peTaBoAng oTn xprion
YnoAoino 31/12/2013

Alapopég
€500 WV
gyk/ong
-31.546
254.475

0

254.475
222.929
647.923

0

647.923
870.852

AnooBéceiq
Baocel ®PEAIPNG
Gwiig
705.722
129.254

0

129.254
834.976
88.670

0

88.670
923.646

AlaQopEG
€563V
gyk/ong
34.037
252.725

0
252.725

286.762
647.826

0

647.826
934.588

AnooBEéceiq
Baoel WPEAIPNG
{ong
712.885
131.815

0

131.815
844.700
93.010

0

93.010
937.710

O 'Opihog

Xpnuparodo-
TIKEG
MicOwoEIG
782.139

115.747
0

115.747
897.886
145.597

0

145.597
1.043.483

Xpnuparodo-
TIKEG
MicOwoEIG
1.178.982

132.464
0

132.464
1.311.446
128.016

0

128.016
1.439.462

H Etaipsia

Xpnuarodo-
TIKEG
Mic6woEIg
1.058.596
115.747

0

115.747
1.174.343
145.597

0

145.597
1.319.941

Xpnparodo-
TIKEG
Mic0woEIg
1.178.982
132.464

0

132.464
1.311.446
128.016

0

128.016
1.439.462

MNMpoBAéyeig
anodny.
MNpoocwnikoy

125.164
-11.830

30.018

18.188
143.353
-14.765

-13.167

-27.932
115.421

Avanpooap-
oy agiag
AKIVIITOV

155.110
0

-159.813

-159.813
-4.703
0

0

0
-4.703

MNMpoBAéyeig
anodny.
npoocwnikou

194.272
-10.107

27.481

17.374
211.646
-15.532

-13.257

-28.790
182.856

Avanpooap-
Hoyi aiag
AKIVNTOV
155.110
0

-159.813

-159.813
-4.703
0

0

0
-4.703

Aoina

108.372
-776.990

174.946

-602.044
-493.672
-514.590

-13.328

-527.918
-1.021.590

Aoina

-960.581
135.321

0

135.321
-825.260
171.883

0

171.883
-653.377

Aoina
1.025.602
566.884
19.232

586.116
1.611.718
-1.069.987

-13.328

-1.083.315
528.403

Aona
1.362.942
1.087.827
0

1.087.827
2.450.769
-840.102

0

-840.102
1.610.667

Z0voAo

984.131
-418.598

204.964
-213.634
770.497
264.165

-26.494
237.671
1.008.168

Z0volo

1.079.232
397.039

-159.813
237.226
1.316.458
388.569

0
388.569
1.705.027

ZUvolo

2.312.507
925.249

46.713
971.962
3.284.469
-292.096

-26.585
-318.681
2.965.788

Z0volo

3.409.918
1.352.106

-159.813
1.192.293
4.602.212

-619.076

0
-619.076
3.983.135

64



BOTANA/ZYNEPIALIEZ/EKXYAIZEIZ/EPEYNA

KORRES B

Etriola Oikovopikn 'ExBeon 1/1 — 31/12/2013
KovdUAia o€ Eup®

O1 avaBaM\OpEVEG POPONOYIKEG anAITHOEIG KAl UNOXPEWOEIG KaBwG Kal To avaBar\opevo popoloyikd anoTEAETa TnG und avagopd Xprnong
€XOUV avayvwpIoTei Pe Baon Toug IoxUovTeg TNV 31/12/2013 popoAoyIkoUG CUVTEAETTEG. Ma TIG EANANVIKEG eTAIPEIEG TOU OUIAOU 0 (POPOAOYIKOG
OUVTEAEOTNC Nou ioxuoe Tnv 31/12/2013 kal EpappOCTNKE KATA TNV AnoTidnon TwvV avaBarOPEVGV POPOAOYIKWDV anaiThOEwY, UNOXPEWTEWV
Kal anoTeAeopdTwv ATav 26%. O &v AOYw OUVTEAEOTNG BeoPoBeTNONKE pE Tov vopo 4110/13 kal TéBnke o 10xU TV 23/1/2013. STV
nponyoUKevn XPraon yia Tov unoAoyiopd Tng avaBarAopevng gopoAoyiag Twv eEANNVIKQV eTAlpeiv Tou OpiAou gixe AngBei o npoioxlwv oTnv
nponyouUpevn xpron 2012 ouvteheoTng 20%. Av AapBavotav undwn O VEOG OUVTEAESTNG 26% kal oTnv nponyoUpevn xprion 2012, To
CUPYNQIOTIKO UNOAOINO TWV avaBarOUEVWV POPOAOYIK®MY UMOXPEWaswY Tou Opidou kai Tng ETaipeiag Tnv 31/12/2012 6a rjTav auinuévo
KaTa noad € 396 XIA. kai 184 xIA. avTioToixa, kal Ta idia kepaAaia Tou Opilou kal Tng ETaipeiag ioonooa peiwpéva. Eniong kata Ta idia nood
Ba nTav augnuévn n popoloyikn eniBapuvan Twv anoTeAeopdTwv TnG xprnong 1/1 — 31/12/2012 Tou Opihou kai Tng ETaipeiag (ATol nood €
396 xIA. ka1 184 xIA. avTioToixa).

19. Ynoxpe®oeIG NApoXmV NPpoownikoU AOyw ££030u ano Tnv unnpecia

O1 UNoXPEWTEIG NapoXwV NpocwrnikoU Aoyw €£03ou and Tnv unnpecia oTnv KatdoTaon OIKovopIkng ©Eang apopouv:

O 'Ouidog
31/12/13 31/12/12 (*1)
SuvTaglodoTikEG napoxeg N.2112/20 585.172 573.121
ZUvolo 585.172 573.121
H Etaipsia
31/12/13 31/12/12 (*1)
SuvTaglodoTIkEG napoxeg N.2112/20 564.855 556.105
ZUvoAo 564.855 556.105

Ta nood nou avayvwpilovTal oTnv KataoTaon anoTeAEoPATWV Xprong avahlovTal wg €ENG:

O 'Ouidog
31/12/13  31/12/12 (*1)
KoaTog Tpéxouoag unoxpéwang 73.707 71.670
KooTog TOKOU 21.649 24.706
95.356 96.376
KOOTOG nepIkon®v/3IakavovioUwV/TEPUATIOHOU Unnpeciag 90.779 170.934
ZuvoAIKR EnIBapuvon oTa anoTeAéopara 186.135 267.310
H ETtaipsia
31/12/13 31/12/12 (*1)
KOaTOG TpEXOUTAC UNOXPEWTNG 69.498 69.602
KooTog TOKOU 20.742 24.119
90.240 93.721
KOoTog nepIkonav/dIakavovioUmv/TepPaTiopoU unnpeaiag 83.966 172.831
ZuvoAiki) eniBdpuvon oTa anoTeAéopara 174.206 266.552

Ta nood nou avayvwpiovTal gTnv KataoTaon ouvoAikoU €i00dnuaTog avahlovtal wg €ENG:

O 'Ouidog
31/12/13 31/12/12 (*1)
MpooappoyEG OTIG UNOXPEWTEIG and aAAayn Twv UNOBETEWYV 25.262 -86.042
EQNEIpIKEG NPOTAPHOYEG OTIG UNOXPENTEIG 25.379 -44.700

ZuvoAIKO avaAoyIoTikO képdog/(¢npia) oTnv
KaTaoTaon AoINWV GUVOAIKOV ECO3MV

AMEG NPOCAPHOYEG/ TAKTOMOINTEIG 0 0
ZuvoAiko kEpdog/({nuiad) oTnv KaTtaoTaon Aoinwv

OUVOAIK®V EG63WV S et

50.641 -130.742

H Etaipsia
31/12/13 31/12/12 (*1)
MpooappoyEg OTIG UNOXPEWTEIG and aAAayr Twv UNOBETEWY 24.588 -83.091
EUNEIPIKEG NPOCAPHOYEG OTIG UNOXPEWTEIG 14.201 -42.816

ZuvoAikO avaloyioTiko kEpdog/(Cnuia) oTnv
KaTaoTaon AOINMV CUVOAIK®V E003WV

ANMEG NPOCAPHOYEG/TAKTONOINTEIG 12.201 0
ZuvoAikO képdog/({nuiad) oTnv KaraoTaon Aoinwv

GUVOAIK®V £003WV 50.990 L

38.789 -125.907
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H kivnon Tou Aoyapiacpou «YMNOoXPEWOEIG Napoxwv npoownikoU Aoyw €£00ou and Tnv unnpeoia» atnv KatdoTtaon OIKOVOUIKNG O£ang,
avahUeTal g &nG:

O 'Opidog
31/12/13 31/12/12 (*1)
Ynoxpéwon (01.01) 573.121 480.657
KataBeBAnuéva emidopara -123.443 -305.588
Enidpaon oTnv KaTaoTaon anoTeAEoUATWY 186.135 267.310
Enidpaon oTnv KataoTaon AoINWY CUVOANK®Y 00wV -50.641 130.742
Ynoxpéwon (31.12) 585.172 573.121
H Etaipsia
31/12/13 31/12/12 (*1)
Ynoxpéwon (01.01) 556.105 469.234
KataBeBAnpéva enidopara -114.466 -305.588
SuvoAikn eniBapuvan oTa anoTeAéouaTa 174.206 266.552
Enidpaon oTnv KataoTaon AoINwv CUVONK®MY E003wWV -50.990 125.907
Ynoxpiwon (31.12) 564.855 556.105

(*1) Ta kovdUNia TnG GUYKpIGIUNG xpnong 2012 £xouv avanpooappooTel AOyw UI0BETNONG Tpononoinoewv Tou AAM 19. BAéne oxeTikd Tnv
una piBy. 34 eneEnyuaTikn onpeinaon.

O! OIKOVOIKEG UMOBETEIC NMou Xpnaiponoinénkav kaTta Tnv NUJEPORNVIa anoTiunong Twv JEANOVTIKWV POQV YIa VOUIKEG 1) NOIKEG UNOXPEWOEIG
Npog Toug epyalOMEVOUG O auTOV yia ouvTagiodoTnan, anohkuon i eBeholola £€50d0. NapouaialovTal GTov Mivaka Nou akoAouBei:

Huepopnvia EnITOKIO . AUEnon
AnoTipnong MNpoeEopAnong IR BmpIcHOS Anodoxmv
. 0,
31/12/2013 3,87% 1,75% %gig; (2)'802
- . 0,
31/12/2012 3,73% 2,00% 200314 0ok

Eav o0 ouvteAeoTnG NPoegOPANCNG Mou Xpnaiponolnénke atnv anoTipynon frav kata 0,5% uwnAOTEPOG, TOTE N UNOXPEWGON KABOPIOHEVGV
napoxwv yia Tnv anonuinon npoownikoU Adyw €£6dou and Tnv unnpecia 6a PeiwvoTav katd nepinou 8,7% yia Tnv ETaipeia kar 10% yia Tov
'OdiIdo. EGv 0 OUVTEAEOTAC NPOEEOPANCNG Mou XPNnoIdonoinnke otnv anoTipnon ATav katd 0,5% XaunAOTEPOG, TOTE N UMOXPEWON
KaBopIoPEVWY Napoxwv yia Tnv anolnuiwon npoownikoU Aoyw €€6d0u anod Tnv unnpecia Ba aufavoTav kata nepinou 9,7% yia Tnv Etaipeia
kai 11,2% yia Tov ‘OpiAo.

AvTigToixa, €av napoucialdétav av&non Twv anodoxwv katd 0,5%, TOTE n UMNOXPEWON KaBOPIOUEVWV MApoxwv yia Tnv anolnpiwon
npoownikou Aoyw €€6dou anod Tnv unnpeaia 6a au€avoTav katd nepinou 8,2% yia Tnv ETaipeia kai 10,6% yia Tov ‘OWIA0. ZTNV NePINTWON nou
napouaialdTav peiwon Twv anodoxwv kata 0,5%, TOTE N UNOXPEWON KABOPICUEVWY NAPOXWV Yia TNV anolnuinon npoownikol Aoyw £E630U
and Tnv unnpeoia Ba pelwvoTav katd nepinou 7,5% yia Tnv ETaipeia kai 9,6% yia Tov ‘OpiAo.

H didpkela TNG unoxpEwaong yia Tnv anolnuinon npoownikoU Aoyw €£0630u and Tnv UNNPecia kaTa Tnv nuepopnvia anoTiynong sivar 19,8
Xpovia. Asv avapévetal va npayparonoinfolv otnv endpevn xprion 2014 nAnpwpég napoxwv Aoyw anoxwpnong and Tnv unnpeaia.

O1 pn Npog&opAnUEVEG NApoxXEG oUVTAEINdOTNONG Afyouv G akoAoUBwG :

. . MeTaZu
Méexpi MeTa&u . . .
31/12/13 €VOG £VOG Kal a:gv::' 2:“”2 ci'_'l'_'o ZUvoAo
£TOUG 300 ETOV ; n
ETOV
ZuvTaZiod0TIKEG NAPOXEG 0 2.671 3.133 1.280.821 1.286.625

20. AAVEIGKEG UNOXPENTEIG

O1 AavelakéG unoxpemaoelg Tou Opilou agopolv Kupiwg oc Tpanelika dAveld Kal UMOXPEWOEIC and cupPBolaia leasing kai avaAuovTal.
SUyKekpIpéva avaluovTal WG eE7G:

O 'OuiAog
31/12/13 31/12/12
BpaxunpoBeopeg davelakéG UNOXPEWTEIG 12.585.832 15.969.245
MakponpOBeCHES DAVEIAKEG UNOXPEWTEIG 21.982.584 21.778.591
ZUVOAO UNOXPEWDCEWV 34.568.416 37.747.836
H Etaipsia
31/12/13 31/12/12
BpayunpoBeopeg daveIakEG UNOXPEWTEIG 12.585.832 15.969.245
MakponpOBeTEG DAVEIAKEG UNOXPEWTEIG 21.982.584 21.778.591
ZUVOAO UNOXPEDCEDV 34.568.416 37.747.836
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AvaAuTIKA 1) ANKTOTNTA TWV JAVEIAKWY UMOXPEWTEWV EXEI WG EENG:

O ‘Opidog
31/12/13 31/12/12

'Ewg 1 £10G 1.497.382 3.583.741
2-5¢m 19.664.734 19.137.116
5 TN kal avw 0 0
ZUVOAO UNOXPEWONG OE SAvela 21.162.116 22.720.857
ZUVOAO UNOXPEWONG OE

aAARAGXD. Aoy / oG 10.766.191 11.893.500
Ewg 1 £T0G 322.259 492.004
2-5¢m 781.669 925.437
5 €t kal avw 1.536.181 1.716.038
ZUvolo unoxpéwaong o€ Leasing 2.640.109 3.133.479

H ETaipeia
31/12/13 31/12/12

'Ewg 1 £10G 1.497.382 3.583.741
2-5¢m 19.664.734 19.137.116
5 TN kal avw 0 0
ZUvoAo UNoxXPEWONG o€ daveia 21.162.116 22.720.857
ZUVOAO UNOXPEWONG OE

aAAnAoxp. Aoy/poiic 10.766.191 11.893.500
'Ewg 1 £10G 322.259 492.004
2-5¢m 781.669 925.437
5 &Tn kal avw 1.536.181 1.716.038
ZUvolo unoxpéwong o€ Leasing 2.640.109 3.133.479

H etaipeia «Koppég A.E. — duaika Mpoiovra» npogPn Tnv 9/10/2009 oc €kdoon kolvolu opoloyiakoU daveiou (Un PeTaTpéwipou) Uyoug €
27.500.000 pe Tnv £kdoon 27.500.000 opoAoyiwv ovopaoTikng agiag € 1,00 ékaoTtng. KaTta Tnv didpkeia TnG nepIodou Kal CUYKEKPIKEVA TNV
28/6/2013 Tpononoindnkav ol Gpol Tou v AOYw oloAoylakou daveiou.

ZUupWVa e TOUG apxIkoug 6poug Tou opoAoyiakoU daveiou, nou ioxuoav péxpl kal TNV avwTeépa nu/via (28/6/2013), To enmitdkio daveiopol
nrav 3,3% (nAéov EURIBOR eEaurvou) kal n anonAnpwpr Tou KE@aAdiou Tou opoAoyiakoU daveiou Ba yivoTav oe evvéa (9) aviodonooeg
e€apnviaieg dooeIg pe TNV TeheuTaia kataBAnTéa ddon oTo Téhog Tou 2015. Me TNV NpoavapepOevn Tpononoinon Twv 0pwv Twv daveiou, To
enITokio daveiopou Ba avépxeTal o€ 5% (nAéov EURIBOR eEaurvou) Kal n anonAnpwir) Tou KepaAaiou Tou opoAoyiakoU daveiou Ba yivel he
apeon nponAnpwpr € 500 XIA. kai To unohoino nocd oe dwdeka (12) avioonooe eEapnviaieg dOCEIG e TV TeAeuTaia kataBAnTéa doon oTo
TENoG Tou 2018. MNa Tnv €kdoaon Tou opoAoylakoU Saveiou Napapévouv eVEXUPIAOHEVEG oI 374.160 peToxég TnG «MevTitéppa A.B.E.Z.E.» nou
katéxel n ETaipeia ouvoAikng agjag Tnv 31/12/13 € 329.261.

H oupBacn Tou opoAoyiakoU daveiou NPoBAENEl TNV TAPNON €K PEPOUG TNG ETAIPEIAC UNOXPEWTEWY Kal NEPIOPICHWY, KaB ' OAn Tn SidpKeia Tou
daveiou, nou nepidapBavouv WETAEU AGM®V, Kal TNV TAPNON OXETIKWOV OIKOVOUIK®MV OEIKTWV UNOAOYICOUEVWY €M TWV EVOMOINUEVWY
efaunvigiov Kal €TACINOV EAEYMEVWV OIKOVOMIKWV KATAOTACEwv (avaloyia kKaBapmv €VOMOINHEVWV CGUVOANKWV UMOXPEWOEWY MNpog idia
KeaAaia, kaBapég davelakeS UNoXPEWTEIC NPog evonoinuévo EBITDA, evonoinuévo EBITDA npog kaBapoUg TOkoug, evonoinuévo EBITDA npog
£VOMOINUEVO CUVOAO KaBapwV TOKWV NAEOV ETROIWV dOCEWV KEPAAaiou).

Ma Tov unoloyiopd Twv deikTv oTa £rn 2012-2014 dev Ba unoAoyilovral wg €50da Ta €EnG: npoBAéwelg anagiwong anobepdtwy, agia
KaTaoTpoPng anoBepdtwy, NPoBAEWEIC EMOPAA®V anaitnoswy, diaypar) agiag ouppeToxwv ) unepatiag (Goodwill) kal €E0da npoypappaTwy
avadiopyavwong OUVOAIKG WEXP! Tou noooU Twv € 4.000.000 yia To 2012, € 3.000.000 yia To 2013 kai € 3.000.000 yia To 2014. Baosl Twv
peyebwv Tou Opihou kai Tng ETaipeiag (NpaypaTik®v Kal eEKTIHOUEVWY), Ol avwTEPW OEiKTEG MANPOUVTal anapeéykNITa WEXP! Kal OnUeEPa Kai n
Aloiknon ekTIMa 0TI Ba NAnpouvTal Kal aTo PEANOV.

H elhoyn aia Tou avwTépw opoAoyiakoU daveiou npoodiopioTnke pe Bacn Tnv napoloa afia Tou kaTd Tnv nuepounvia Tng Kataortaong
OIKOVOUIKNG @€onG pe TN Xpnoldonoinon Tou oTabBepol npayuatikoU enitokiou. Ta €€0da nou anododnkav ageca aTtnv apxikn £kdoon Tou
napandvw opoAoyiakoU daveiou avépyovtav oc € 413.992 Ta onoia emiPeTpriOnkav otnyv eUAoyn a&ia Tou daveiou.

Ta unohoina daveia napakoAouBoUvTal 0To avanooBeaTo KOOTOC TouG. H AoyioTikr a&ia auT®V TWV UNOXPEWTEWY avTIKAaTonTpilel TRV eUAoyn
a&ia Toug.

21. TPopNnOUTEG Kal AOINEG UNOXPENTEIG

O1 unoxpewoelg Tou Opilou kal TnG ETaipeiag évavTi npounBeuT@y Kal o1 AOINEG UNOXPEWTEIG, £XOUV WG €8NG:
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O 'Opihog
31/12/13 31/12/12

MpopNBEUTEG EOWTEPIKOU 3.517.612 1.395.129
MpopnBeuTég eEwTePIKOU 1.456.599 2.729.490
Enirayec nAnpwreeq 5.540.978 5.380.882
(MEeTaxpovoOAOYNHEVEG)

MpokaTaBoAég neAaTav 858.020 689.054
'TOpUNAa KOIVWVIK®Y aoPaNioEWV 333.313 536.656
Enixopnynoeig nayiwv 1.105.496 1.234.012
MepiopaTa nAnpwTtea 3.392 3.392
Noind €€0da dedouleupéva NANPWTED 509.793 193.843
NOINEG UNOXPEWTEIG 338.158 861.981
Z0volo 13.663.360 13.024.438

H Etaipsia
31/12/13 31/12/12

MpouNBEeUTEG E0WTEPIKOU 5.014.453 3.271.597
MpopnBeuTEG EEWTEPIKOU 1.456.089 2.708.294
Enimayec minpwreeg 5.472.486 5.326.907
(HETaXPOVOAOYNHEVEG)

MpokaTtaBoAég nehaTwv 784.594 617.843
'TOPUHA KOIVWVIK®V aoQANTEWV 319.238 303.770
Enixopnynoeig nayiwv 1.105.496 1.234.012
MepiopaTa nAnpwréa 3.392 3.392
Aoina €€0da dedoUAEUPEVA NANPWTED 295.755 181.317
AOINEG UNOXPEWOEIG 283.297 820.553
Z0volo 14.734.799 14.467.683

'O\eG o1 unoxpewaoelg BewpolvTal BpaxunpoBeopec. Or eUAoYeG aieg TWV EUNOPIKMY Kal AOINWV UNOXPEWOEwV dev napouaialovTal XwpioTda
Kabwg, dedopévng TNG BpaxunpdBeoung didpkelag Toug, n Aloiknon Bswpei 0TI oI AoyloTIKEG a&iec, nou avayvwpifovral oTnv KartaoTtaon
OIKOVOMIKNG B€0nG, anoTeholV Wia AoyIK) NPOgEyyIon TwV EUAOYWV a&iov.

MeTa&U Twv AoINwv unoxpewaoewv TnG 31/12/2013 Tou Opilou kai TnG ETaipeiag nepAauBavovTal KpaTiKEG ENIXOPNYNOEIG KTHOEWG EVORUATWY
Kal a0WPATV akIVTOMOINOEWY TG eTalpeiag nooou € 1.105.496. To avTioTolxo noood Tnv 31/12/2012 avepxodtav ot € 1.234.012. H avaiuon
TWV Napandave kovOUNIWV EXouv WG &G

O ‘OpiAog
31/12/13 31/12/12
YnoAoino apxng Xprong 1.234.012 1.366.393
MpooBrkeg 0 0
MeTagopa oTa anoTeAéopaTa -128.516 -132.381
YnoAoino TéEAoug Xprong 1.105.496 1.234.012
H Etaipsia
31/12/13 31/12/12
YnoAoino apxng Xprnong 1.234.012 1.366.393
Mpoobrkeg 0 0
MeTapopa oTa anoTeAéopaTta -128.516 -132.381
YnoAoino TéAoug Xprong 1.105.496 1.234.012

22, TpPEXOUOEG POPOAOYIKEG UNOXPEWTEIG

O Aoyapiaopdg «TPEXOUTEG (POPOAOYIKEG UMOXPEWOEIG> nocoU € 1.131.244 agopd Tov (OPO €I00DNKATOC POPOAOYNTEWV KEPDWV TNG
ETaipeiag yia Tn xpnon 2013 (To avTtioToixo nodo yia Tn xpnon 2012 avépxetal o€ nogo € 1.065).

23. MNwAnoeig

O1 nwAnoeig TNG Opidou apopolv Kupiwg os NwANCeIG ayabwy. Ta €00da anod Napoxr UNNPECIOV NAPEXOUV EAAXIOTN w(EAEIa aTov ‘OpIAo.
Suykekpipéva ol nwAnoelg Tou Opidou kal Tng ETaipeiag avahlovral wg €&nG:

O 'Opidog
1/1- 1/1-
31/12/13 31/12/12
MNwAnoeig ayabaov 38.782.755 39.711.035
Mapoxr unnpeciv 462.487 323.611
Z0volo 39.245.241 40.034.646
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H ETaipgia
1/1-
31/12/13
MwAnoeig ayabwv 36.572.906
Mapoxn unnpeciov 462.487
Z0volo 37.035.393

>Tnv napakdtw un' apiBy. 33 onueinon napaTifeTal avaluon Twv 00wV ava AEITOUPYIKO TOWEQ.

24. KooTog nwAnOivrwv

To kO6aTOC NWANBEVTWY, avaAlsTal wg EnG:

O ‘OpiAog

ApoIBEC kal €E0da NPoownIKoU

ALOIBEG Kal €E0da TPITWV

Mapoxeg TpiTwv

®opol - TEAN

Alagpopa £€0da

ANOOBECEIG EVOOUATWY Nayinv
AnooBEoEeIG AUAWV OTOIXEIWY EVEPYNTIKOU
KooTog avaAwBEVTOV-NWANBEVTRV
Meiov: Idionapaywyn

Z0volo

H ETaipgia

ApoIBEG kal €50da npoownikoU

AHOIBEG kal €E0da TPITWV

Mapoxég TpiTwv

®opol - TEAN

Alapopa £50da

AnooBETEIG EVOMUATWV Nayinv
AnooBEeIC AUAWY OTOIXEIWV EVEPYNTIKOU
KooTog avaAwBévTwV-nwAnBEvTwY
Meiov: Idionapaywyn

ZUvoAo

25. 'E&0da gpeEUVMOV Kal avanTuing

1/1-
31/12/13

995.267
191.801
260.188
11.310
337.649
510.255
845.184
13.057.843
-1.184.918

15.024.580

1/1-
31/12/13

995.267
191.801
260.188
11.310
337.649
510.255
845.184
13.023.791
-1.181.835

14.993.611

1/1-
31/12/12
36.921.452
286.111
37.207.563

1/1-

31/12/12
1.116.779
107.881
257.687
13.188
294.862
464.752
512.869
13.761.576
-1.325.929
15.203.665

1/1-

31/12/12
1.116.779
107.881
257.687
13.188
294.862
464.752
512.869
13.128.843
-1.315.454
14.581.407

Ta £€0da AeiToupyiag épeuvag kal avanTuéng, avaAlovtal wg &nc:

O ‘OpiAog

AuOIBEG kal £E0da TPITWV

Mapoxeg TpiTwv

®opol - TEAN

Aldpopa £Eoda

AnooBETEIC EVOMUATWV Nayinv
AnooBETEIG AUAWV OTOIXEIWY EVEPYNTIKOU
ZUvolo

H ETaipgia

AUOIBEG kal £E0da TPITWV

Mapoxeg TpiTwv

®opol - TEAN

Aldpopa £€oda

AnooBETEIC EVOMUATWV Nayinv
AnooBETEIG AUAWV OTOIXEIWY EVEPYNTIKOU
ZUvolo

1/1-

31/12/13
169.755
51.313
3.708
119.298
472.742
783.047
1.599.864

1/1-

31/12/13
169.755
51.313
3.708
119.298
472.742
783.047
1.599.864

1/1-
31/12/12

367.946
58.767
11.947
248.161
91.528
101.004
879.354

1/1-
31/12/12

367.946
58.767
11.947
248.161
91.528
101.004
879.354
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26. 'EE0da d1a06song

Ta €50da AeiToupyiag diabeong, avaAuovTtal wg NG

O 'Ouihog
1/1- 1/1 -
31/12/13 31/12/12
Ap0IBEG kal €508a NpoownikoU 5.194.082 5.079.747
ApoIBEG kal €E0da TPITWV 744.039 161.293
Mapoyég TpiTwv 1.091.945 1.093.900
®opol - TEAN 312.415 352.634
AiGpopa £50da (€508a PETAPOPV, anobrKkeuong,
SIAPAIONG K.AM.) 7.995.995 8.600.583
ANOOBECEIG EVOMUATWV Nayinv 830.366 1.090.356
AnooBEaei Aoinwv AUAWV OTOIXEIWV EVEPYNTIKOU 1.195.820 1.053.600
ZUvoAo 17.364.661 17.432.113
H ETaipeia
1/1- 1/1 -
31/12/13 31/12/12
AHOIBEG kal ££0Da NPOCWNIKOU 4.505.184 4.285.403
AUOIBEG Kal ££0da TPITWV 800.021 1.568.245
Mapoxég TpiTwv 723.174 807.260
®opol - TEAN 306.543 347.503
g:g:ggs; raéost)]\n(-a)ﬁoéa HETAPOPWV, anoBrkeuong, 7.001.403 7.787.788
AnooBETEIG EVOMUATWV Nayinv 721.720 947.946
AnooBETeIC AUAWY OTOIXEIWV EVEPYNTIKOU 1.195.453 1.046.091
Z0volo 15.253.497 16.790.238
27. 'E&oda dioiknong
Ta €€0da Aerroupyiag dioiknong, avaAlovTal wg e&nig:
O 'Ouihog
1/1- 1/1-
31/12/13 31/12/12
ApoIBEG kal €50da npoownikoU 1.882.219 2.016.228
Mapoxég dIKaIWPATWY JeEToXmV (stock options) 395.850 0
ApOIBEG Kal €60da TPITWV 2.049.757 1.756.262
Mapoxég TpiTwv 259.987 302.085
®opor - TEAN 28.521 17.910
Alagopa £50da 440.064 81.101
AnoOBECEIG EVOMHATWV Nayinv 227.487 443.575
AnooBETeIC AUAWY OTOIXEIWV EVEPYNTIKOU 378.319 490.515
MpoBAEWeIG eKUETAMEUONG 98.980 950.836
ZUvoAo 5.761.184 6.058.512
H Etaipsia
1/1- 1/1 -
31/12/13 31/12/12
AUOIBEG Kal ££00a NPOCWNIKOU 1.882.219 2.016.228
Mapoxeg dikaliwpaTwy PeEToXwV (stock options) 395.850 0
AUOIBEG kal £E0da TPITWV 2.033.292 1.723.750
Mapoxeg TpiTwv 249.890 291.558
®opol - TEAN 25.349 12.228
Aldpopa £€oda 436.676 77.259
AnooBETEIC EVOMUATWV Nayinv 226.437 442.006
AnooBeoeiq AUAWY OTOIXEIWV EVEPYNTIKOU 375.069 487.768
MpoBAEWeIG eKPETANEUTNG 98.619 572.983
ZUvolAo 5.723.401 5.623.781

>Ta nAaioia Tng avaAuong Tou kovOUAiou «ApOIBEG kal £€E08a NPOCWNIKOU», NAPATIBETAl Mivakag HE TIC GUVOAIKEG dandveg ava katnyopia
anaoyoAoUpevwy yia Ta €n 2013 — 2012:
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O ‘Ouidog
1/1-
31/12/13
EpyatoTexvikd Mpoowniko 315.893
Kolvwvikég EmiBapivoeig kai BonBnpata 92.126
ZUuvolo QpopicBiou NMpocwnikoU 408.019
MioBoi AloiknTikoU MpoownikoU 6.095.754
Koivwvikég EmiBaplvaeig kal BonBruaTa 1.557.807
ZUvoAo AloiknTikoU MpoownikoU 7.653.561
Feviko ZUvoAo 8.061.580
H ETaipeia
1/1-
31/12/13
EpyaTtoTexvikd Mpoownikod 315.893
Kolvwvikég EmiBaplvoeig kai BonBnpata 92.126
ZUvolo QpopicOiou Mpoownikol 408.019
MioBoi AloiknTikoU MpoownikoU 5.214.101
Koivwvikég EmBaplvaoeig kal BonBruaTa 1.403.971
ZUvoAo AioiknTikoU Mpoownikou 6.618.072
Feviké ZUvoAo 7.026.091
28. Aoina €écoda / €50da
Ta Aoina £0oda kal €50da avaAlovTal wg €&ne:
O 'Ouidog
o, g 1/1-
Aoina ¢coda 31/12/13
E1dIkéG enixopnynoeig eniGOTNOEIG 352.446
Evoikia KTIpiwv-pny/TWV-TEXVIKOV £YKATAGTACEWY -A0INOU 156.173
unx/kou eEonNiopoU '
Ecoda ano nwAnoeig npowdnTikoU UAIKOU 491.255
ZuvaAayHaTikEG SIapopEg 1.476
Noind €goda 191.395
Z0volo 1.192.746
., 1/1-
Aoina £€€0da 31/12/13
ZuvaAayHaTikEG SIapopEg 1.785
MpoBAewn kAAUYNG INUIAG Aoyw ARENG NpoiovTwv 1.449.923
Aoina €€oda 503.674
ZUvoAo 1.955.382
ZUPYNPIOTIKO unoAoino -762.636
H Evaipeia
., 1/1-
Moina é0oda 31/12/13
E1dIkéG enixopnynoeig eNIGOTROEIG 352.446
EvOiKIa KTIpiwV-HNYX/TWV-TEXVIKOV EYKATAOTATEWY -AoINOU 235.224
Hnx/kou €€onNigpou '
Ecoda ano nwAnoeig npowenTikoU UAIKOU 541.413
SuvaAayHaTikEG SIapopEg 1.476
Aoina €goda 246.541
ZUvolAo 1.377.101
., 1/1-
Aoina £€€0da 31/12/13
Suval\aypaTIKEG S1aPopES 1.785
MpoBAewn kaAuwng ZNUIAg Aoyw ARENG NpoiovTwv 1.306.763
Noind €5o0da 364.941
ZUvolo 1.673.489
SUPYNPIOTIKO unoAoino -296.388

1/1-
31/12/12

355.788
105.238
461.026
5.792.682
1.605.664
7.398.346
7.859.371

1/1-
31/12/12

355.788
105.238
461.026
5.140.617
1.463.386
6.604.003
7.065.028

1/1-
31/12/12
235.859

170.667

715.751
13.967
186.767
1.323.011

1/1-
31/12/12
21.288
1.177.469
829.333
2.028.090

-705.079

1/1-
31/12/12
235.859

208.767

942.492
13.967
152.288
1.553.373

1/1-
31/12/12
21.288
1.027.147
560.366
1.608.801

-55.428
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29. Xpnparooikovopika €0oda / £50da

Ta xpnUaToolkovouika £€coda kal €E0da avaAUovTal wg ENG:

O 'Opihog

XpNHATOOIKOVOUIKG £€008a

MOTWTIKOI TOKOI KATABETEWV 1) XOPNYNOEWV
ZUvoAo

Xpnuparooikovouika ‘EEoda

TOKO!I XpNHATOSOTIKWV HICBMOEWY

Tokol kal ££0da XpnKaTodoThoswv Tpanslwv
EYYUNPEVOV HE aEloypapa

Aoina cuvagn pe xpnuartod. €o0da

MpOoURABEIEG EYYUNTIK®V EMIOTOADV

Tokol kal ££00a HaKPONPOBETUWY UMNOXPEMOEWY Kal
opo)oyiakou daveiou

Z0volo

ZUupYn@IoTIKO UnoAoino

H Etaipsia

XpnpaTooikovouika é00da

MOTWTIKOI TOKOI KATABETEWV 1} XOPNYNOEWV
ZUvoAo

Xpnuarooikovopika ‘EEoda

TOKO!I XpNHATOSOTIKWV HICOMOEWV

Tokol kal ££0da XpnuaTodoTnoewv Tpanelwv
EYYUNPEVWV WE aEl0Ypapa

Aoina cuvaen pe xpnuartod. €oda

MPOUABEIEG EYYUNTIKMV EMIOTOADV

ToKol kal ££00a HaKPONPOBETHWY UNOXPEMOEWY Kal
opoAoylakou daveiou

ZUvoAo

ZupYn@IoTIKO unoAoino

30. EnevduTikG anoTeAéopara

Ta enevduTIKG anoTeAéopaTa avaAlovTtal wg eE7G:

O 'Opihog

Mepidio aTnv peTaBoAr TnG kabapng NePIOUTIag TNG OUYYEVMV

ENIXEIPHOEWY

Anopeiwon unepa&iag enévduong otnv "District Two GmbH"

ZUvolo

H ETaipgia

Anopsinon enevdUOEwWV O OUYYEVEIG EMNIXEIPNOEIG
Anopeiwon enévduong otnv "District Two GmbH"
Zuvolo

1/1-
31/12/13
119.444
119.444

1/1-
31/12/13
45.159

749.259

655.116
94

1.140.061
2.589.689

-2.470.246

1/1-
31/12/13
111.431
111.431

1/1-
31/12/13
45.159

749.259

654.170
94

1.140.061
2.588.743

-2.477.312

1/1-

31/12/13
-72.915

0

-72.915

1/1-

31/12/13

0
0
0

1/1-
31/12/12
409.019
409.019

1/1-
31/12/12
71.759

746.700

675.271
94

1.326.315
2.820.139

-2.411.121

1/1-
31/12/12
396.640
396.640

1/1-
31/12/12
71.759

746.700

673.820
94

1.326.315
2.818.688

-2.422.049

1/1-
31/12/12

-192.343

-988.906
-1.181.249

1/1-
31/12/12
-144.449
-1.136.920
-1.281.369
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31. ®Oopog £1003AHATOG

Ta nood Twv Gopwv nou eniBdpuvav Ta anoteAéopata Tou Opilou kai Tng ETaipeiag, £xouv wg €&ng:

O 'OpiAog

TPEXWV POPOG EI00DNUATOG XPHONG
KaTtaloyiopog diapopav popoAoyikoU eAEyXou
MPONYoUHEVWY XpHoEwY

AvaBal\opevn opohoyia

ZUvoAo

H Etaipsia

TpéXwV POPOG EI00DNUATOG XPrOoNG
AvaBaM\opevn gopoAoyia
ZUvoAo

1/1-

31/12/13

-707.962
0

-124.766
-832.728

1/1-

31/12/13

-686.440
326.981
-359.459

1/1-
31/12/12
-1.066

-9.053

-691.581
-701.700

1/1-
31/12/12
0
-426.856
-426.856

O @opog, eni TwV KePdWV Npo PoOpwv TN ETaipiag, diagépel and To BewpnTikO Nocd

MECO OUVTEAEDTH POPOU, €Mi TWV KEPSWV TNG.

H diapopa éxel wg €&nc:
O 'OpiAog

Zng XPriong Npo gpopwv

®0opOoAOYIKOG SUVTEAEDTNG

®opor unoAoyIZOpEVOI e TOV I0KUOVTA OUVTEAEDTT OTd
AoyIOTIKG KEPSN

®OPOC £ni ANOTEAECUATWV KN avayvwpilOeva yia
(POPOAOYIKOUG OKOMOUG

MpoCappOyr OTOUG TPEXOVTEG GUVTEAEDTEG
Movipeg dIapopES pOPOU

Alapopa OUVTEAEGTAV POPOAOYNONG aAhodanwv
ETAIPEIQV

®opog Eicodnparog

H Etaipsia

Znpigg Xpriong npo Popwv
®OopOAOYIKOG ZUVTEAEDTNG
®oOpo1 unohoyIZOPEVO! UE TOV 10XUOVTA CUVTEAEDTH OTa
AOYIOTIKG KEPDN
®OPOG €N ANOTEAECUATWV KN avayvwpilOueva yia
(popoAoyIkoUG akonoug
Mpooappoyr 0TOUG TPEXOVTEG GUVTEAEDTEG
Movipeg dIapopEG pOPOU
®opog Eicodnparog
O avaBaM\opevog pApoC Xpriong apopa oe:
O 'OuiAog

EnimayuvOopeveg (opoAOYIKEG anooBETEI
Alaypa@eg/anooBEaelg eE0dwV eykaTaoTaong
XpNUaTodoTIKEG MICOWOEIG

Enixopnynoeig nayiwv

MpoBAEWEIG NAPOXWV YIa anoxwpnaon nPocwnikoy
Avayvwpion/oploBeTnon e£00wv

Avayvopion £00wv avanTuéng
Mayionoinon/anooBeon e£6dwv opoAoyiakou daveiou
Mpooappoyr OTOUG TPEXOVTEG CUVTEAEDTEG
ANaITAOEIG EVavTl POPOAOYIK®Y INHIOV
ANOWEINTEIG CUUHETOXAV

XpnuaToolkovouika £€0oda

Analeiyeig evonoinong

NOINEG NEPINTATEIG

ZUvolo avaBaAAopevou popou

1/1-
31/12/13
-3.810.843
26%

990.819

-623.042
198.395
-1.548.875

149.974
-832.728

1/1-

31/12/13
-3.308.680
26%

860.257

-575.984
221.226
-864.957
-359.458

1/1-
31/12/13
-88.670
647.923
17.582
5.755
-14.765
-40.993
-370.313
17.227
199.595
-479.352
0
0
-22.762
4.007
-124.766

1/1-
31/12/12
-3.836.447
20%

767.289

-193.188
0
-1.275.801

0
-701.700

1/1-
31/12/12
-4.426.062
20%

885.212

-36.267

0
-1.275.801
-426.856

1/1-

31/12/12
-129.254
252.868
-16.717
12.705
8.384
-139.605
-337.367
15.568
-50.131
-608.398
256.274
-13.091
21.132
78.315
-691.581

nou Ba NPOEKUNTE XPNOIKOMNOIMVTAG TOV OTABUICHEVO
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H Etaipeia
1/1 - 1/1 -
31/12/13 31/12/12
EnimayuvOUeveg (pOPOAOYIKEG aNOoBETEIG -93.010 -131.815
Alaypa@eg/anooBEaelg eE0dwV eykaTaoTaong 647.826 252.725
XpNUaTodoTIKEG MICBMOEIG 17.582 -16.717
Enixopnynoeig nayiwv 5.755 12.705
MpoBAEWEIG NAPOXWV YIa anoxwpnaon NPocwnikoy -15.532 10.107
Avayvopion/opioBéTnon eE0dwv -44.902 -139.605
Avayvopion £00wv avanTugng -370.313 -337.367
Mayionoinon/anooBeon e£08wv opoAoyiakoU daveiou 17.227 15.568
MpoCappOyr OTOUC TPEXOVTEG CUVTEAEDTEG 221.226 -46.374
AnNaITioeIg EvavTl GOopoAOYIKWV {NHIGV -58.878 -292.087
AMNOEINTEIG CUUHETOXOV 0 256.274
XpNnHaToolkovouika é0oda 0 -13.091
NOINEG NEPINTWOEIG 0 2.822
ZUvoAo avaBaAAOHEVOU POpoU 326.981 -426.856

To avaBalopevo popoAoyIkO anoTENEOHA €XeEl avayvwploTel e Baon Toug loxuovteg Tnv 31/12/2013 @opoloyikoUG OUVTEAEDTEG. TMa Tig
€MNVIKEG €TAIPEIEG 0 POPONOYIKOG CUVTEAEDTNG Mou ioxue Tnv 31/12/2012 GMa&e Bacel vopou nou WngioTnke and tnv eAAnvikr BouAr kai
TEONKE o€ 10XU WeTd Tnv 31/12/2012. ETnv napandvw un’ apiBy. 18 onpeiwon avaAUeTal n enidpacn nou Ba NPOEKUNTE OTIG OIKOVOUIKEG
KATAoTACEIC av yid TOV UNoAoYIOHO TNG avaBalopevng gopoloyiag AapuBavoTav unoyn o VEOG OUVTEAEDTNG.

32. Baoika képdn/({nMIEG) ava HeTOXN

O apIBUOG Twv PETOXWV OE KUukAogopia kata Tnv 31/12/2013 avépyetal oe 13.586.500. O apiBUoG auTog dlapopPwonke PETA TNV alEnon Tou
MeToxikoU keaAaiou Tng ETaipeiag nou npayupatonoindnke otnv KAeiopevn xprion 2013, o ulonoinon npoypdupaTog Napoxwv mnou
eCaptavral and Tnv a&ia peToxwv (stock options) (BAéne axeTika Tnv un’ apiBy. 36 eneEnynuatikn onpeinon) kai Tnv ékdoon 136.500 véwv
METOXWV.

Ta Baoika kEpdN/(INKIEC) ava WeToxn yia TIG und avagopa XpRoeIG £XOUV WG €ENG:

O 'OuiAog H Etaipsia
1/1- 1/1- 1/1- 1/1-
31/12/13 31/12/12 31/12/13 31/12/12
KEpdn (Znuiéc) katavepopieva(vec) oToug -4.507.548 -4.177.640 -3.668.139 -4.852.919
HETOXOUG
Méoog oTabIoHEVOG apIBUOG HETOXMV 13.461.375 13.450.000 13.461.375 13.450.000
Baoika képdn/({nHIEG) ava peToXN -0,3349 -0,3106 -0,2725 -0,3608

ZnUeIVeTal OTI OAEC Ol PETOXEG TIG ETalpeiag eival KOIVEG PETOXEG Kal OEV GUUNEPINAUBAVOVTAl OE AUTEG, METOXEG We Sikaiwpa avakAnong n
NPOVOMIOUXEG METOXEC. Eniong n ETaipeia v €xel €kDOTEI OPOAOYIEG, 1] GANO XPedypaPA HETATPEWIA OE LETOXEG.

33. A&ITOUPYIKOi TOHEIG

O1 NAnpoQopieg yia KABe AEITOUPYIKO TOUED £XOUV WG EENG:

1/1-31/12/2013

'Ecoda ano eyxwploug NEAATEG

'Ecoda anod eEwTepIkoUG NEAATEG

'Ecoda WeTa&l Twv TOPEWV

ZUvoAo £008mV

'E€0da kaTavepnBEVTa O€ TOUEIG
Képdn/InuiéG ava Topéa

Mn katavepn®évTa o Topei é00da/€oda
Képdn/InuiEG ava Topéa

1/1-31/12/2012

'Ecoda ano eyxwpioug NEAATEG

'Ecoda anod eEwTepIkoUG NEAATEG

'Ecoda WeTa&l Twv TOPEWV

ZUvoAo 000wV

'E€0da kaTavepnBévra oe TopEiC
Képdn/InuiéG ava Topga

Mn katavepn®évTa o Topeic é00da/€Eoda
Képdn/InuiEG ava Topéa

KaAAuvTika

26.208.209
8.882.396

0
35.090.605
-34.434.631
655.973

KaAAuvTika

26.054.898
9.591.887

0
35.646.785
-34.165.815
1.480.970

OpoionadnTika

903.888
0

0
903.888
-844.039
59.849

OpoionadnTika

837.518
0

0
837.518
-834.437
3.081

®DapHaKeUTIKA
& Aoina

2.246.560
1.004.189
0
3.250.749
-4.471.618
-1.220.869

®DapHaKeUTIKA
& Aoina

2.505.216
1.045.128
0
3.550.344
-4.573.392
-1.023.048

ZUvoAo

29.358.657
9.886.584

0
39.245.241
-39.750.288
-505.047
-3.305.796

-3.810.843

ZUvoAo

29.397.631
10.637.015
0
40.034.646
-39.573.644
461.002
-4.297.449

-3.836.447
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MeTaBoAeg peTall Twv dUo Xproswv

DapUaKeUTIKA

KaAAuvTika OpolonadnTika & Aomné Z0volo
omna
ZUvoAo 0056wV -556.180 66.370 -299.595 -789.405
Képdn/qnmiEg ava Topéa -824.997 56.768 -197.820 -966.049

Ta €008a anod KaAuVTIKG avaAUovTal ENIPEPOUG OTIG €EMAG KATNYOPIEG MPOIOVTWY

1/1- 1/1-
31/12/13 31/12/12
Mepinoinong npoo®nou 17.233.925 17.296.329
MNepinoinong paliov 6.637.422 7.122.822
Mepinoinong oopaTog 11.219.258 11.227.633
ZUvoAo 35.090.605 35.646.785

34. AvanpocappoYEG CUYKPICIHWV NOCKV

Katd Tnv uloBéTnon Twv Tpononoifoswv Tou AAM 19 (BAéne OXeTikG Tnv un’ apiBy. 4 eneEnynuaTtikr onueinon), Ta OUVOAIKA N
avayvwpioueva avaloyioTikd KEpdN f {nuIEG Nou NepIAapBAvovTal OTIG KATACTACEIG OIKOVOMIKNG Béong and Tnv 1/1/2012 (nou anoTeAei Thv
nUepopnvia PeTaBaong oto véo AAM 19 wg nu/via é&vapgng TnG oUyKPIoIUNG NePIODOU) Kal WETA, PETAPEPOVTAl OTNV KATACTAON CUVOAIKOU
€1000NUATOG KAl NAUOUV va anooBEvoTall OTIG KATAOTACEIG ANOTEAEOUATWV TWV EMOHUEVWV XPNOEWV. JUYKEKPIUEVA, O avanpooapHoyEg
KOVOUNIWV OUYKPIOILWY NEPIODWY MOU NPOKUNTOUV HE TNV UIOBETNON TwVv Tporonoingewy Tou AAM 19 £xouv wg €ENc:

O 'OuiAog H ETaipeia
KataoTtaon ocuvoAikoU £1008QPAToG 31/12/12 31/12/12
ZUYKEVTPWTIKA CUVOAIKG £003a NEPIOSOU NPIV TV
£Qappoyr Tou Tpononoinpévou AAN 19 -5.064.009 ek
Emidpaon Tou TpoTrotroinuévou AAM 19 -130.742 -125.907
Mpocappoyn yia @Opo £1000AUATOG 10.662 15.982
ZUYKEVTPWTIKG GUVOAIKG £003a NEPIOSOU PETA
TNV EQappoyn Tou Tpononoinuévou AAMN 19 -5.184.089 -5.505.100
'I81a KepaAaia 31/12/12 31/12/11 31/12/12 31/12/11

"I810 KEQAAaia npiv TV EQApHoyI) Tou
Tpononoinuévou AAMN 19

Emidpaon Tou Tpotrotroinuévou AAI 19 -14.902 135.198 -16.587 120.819

MeTtaBoAr oTig avaBaAAOuEVEG POPOAOYIKEG 2980 27.040 3317 24.164
UTTOXPEWOEIG . . . .
"I810 KEPAAala HETA TNV EQapHOYN TOU
Tpononoinuévou AAMN 19

22.480.405 27.544.414 22.672.979 28.068.154

22.468.484 27.652.573 22.659.709 28.164.809

YNoxXpeWOEIG NApOX®V NPocwnikoU Aoyw eE630u
ano TNV unnpecia

YNOXPEMOEIG NPIV TV EPAPHOYI TOU
Tpononoinuévou AAN 19

Emidpaon Tou Tpotrotroinuévou AAM 19 14.902 16.587
YNOXPEWMOEIG HETA TNV EQAPHOYN TOU
Tpononoinuévou AAN 19

31/12/12 31/12/12

558.219 539.518

573.121 556.105

35. MpoTtaon pn diavopng HepiopaTog — kaTtaBAnOévTa pepiopara

To AloiknTIkO ZupBoUAio Ba npoteivel atnv TakTikn Mevikr ZuvéAeuon Tng xpriong 2014 Tnv pn diavoun pepiopatog Adyw Tou {nuioydvou
anoTehéopaTog TnG xprnong 2013. H TakTikr Meviky ZuvéAeuon Twv Metdxwv Tng xpnong 2013, n onoia npayuartonoinénke tnv 22/5/2013
ano®Aaaioe eniong Tn [n diavopr| YepiopaTog Aoyw Twv INUIMV Nou Npogkuyav atnv nponyoUlevn xprion 2012.

36. Mapoxég Baoi{OpeVEG O CUHPETOXIKOUG TiITAOUG

H TakTikn Fevikny SuvéAeuon Twv PeTOXwV TnG ETaipeiag nou npayuatonoindnke Tnv 22/5/2013 ano@dcioe Tn B€0nion VEOU NpoypaupaTog
€k000NG JIKAIWHATWY NPOdIPETNG ayopdg UETOXWV NPOG Ta WEAN Tou AloiknTikoU SupBouliou kal Ta aTeAéxn TnG ETaipeiac oUpQwva e TIg
diatageic Tng nap. 13 Tou apbpou 13 Tou K.N. 2190/1920 kai Ye Toug akdAouBoug BaaikoUc 6pouc:
(a) Aikaiouyol Tou npoypappartog Ba eivar Ta PeAn Tou AloiknTikoU ZupBouliou kal Ta oTehéxn Tng eTaipeiag. H eEeidikeuon Twv
OlkaloUxwv Tou MpoypdupaTog Ba yiveral and To AloiknTikO ZupBoUAio, To onoio 8a AapBdvel unown Tou IBiwG TN GUKBOAR TwV
dIkaloUXwV aTnv Npoodo Tng TaIpEiag, Tov XpOvVo anacyoAnonG TOUG TNV TAIPEia Kal TNV anodoar] Toug, TIC GUVONKESG TN ayopdag
Kal kGBs GAo OXETIKO napayovta agioAdynong nou Tuxov Ba Béoel To AloiknTiIKO SUPBoUAIO KaTd TV Kpion Tou.
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(B) H diGpkeia Tou npoypapKaTog Ba €ival NEVTAETNG Kal Ol NEPIodOI AOKNOEWG TwV JIKAIWPATWV €V OAW I eV WEPEI Ba opidovTal PE
andégacn Tou AloIKnTIKoU ZupBouAiou oUMGWVaA e TNy IoxUouoa voloBeaia.

(y) O avwTaToc apiBuog Twv PeToxwv nou Ba diateBouv €av OAol oi dikaloUxol ToU MPOYypAUATOG aoknoouv To JIKaiwWa Toug Ba
aveépyeTal oTo 2 % Tou KaTaBeBANUEVOU PETOXIKOU Ke@ahaiou NTol o 269.000 KOIVEG OVOUACTIKEG JETOXEG, OvoUaoTIKNG agiac 0,39
EUPW €KACTN Kal Ba npoéABel and av&non pPeToxIKoU KepaAaiou. H Tiur didbeong Twv napanavw HeToxawv opiletal o 0,39 Eupw
ava petoxn.

H oxeTikr) anogaon Tou AloiknTikoU SupBouAiou yia Toug napandve (a) kai (B) opoug €\aBe xwpa oTic 15 NogyPpiou TNC TPEXOVTOG £TOUG

2013. ZUppwva Je auTryv opioTnkav Ta €&igG:
(a) AikaioUxol ToOU NPoypAPUaTog eival Ta ekTEAETTIKA WEAN Tou A.Z. Tng ETaipeiag kai Ta avwTata oTeAexn autng. H €eidikeuon
TV AlKaloUXwV ToU NpoypappaToc, kabwe kal Ta diKkaiwpaTa npodipeong andkTnong PeToxwv nou Ba diaTiBevral kabe @opd, Ba
yivetal and To AloiknTiKO SupBoUNIo Pe Baon To mAdiclo nou npoadiopileTal oTNV avwTEP®W ano@aacn TnG MeVIKAG SUVEAEUONC, TV
ev AOyw anogaacn Tou A.Z. Kal 0€ gUVOUAOHO HE TOUG TUXOV EIBIKOTEPOUG OPOUG TWV CUKHBATEWY anaoyoAnong Twv SIKAIOUXWY HE
Tnv Etaipeia. Ma yia Tov opiopo TO0O Twv diKaloUXwWV 000 kdl Tou NARBoug Twv Jikaiwudatwv nou Ba Toug diatiBevral, Ba
AapBavovTal undyn ol €MIGOCEIG Kal N OUVEICPOPA TOUG OTA AMOTEAEOUATA KAl TNV €V YEVEl ENIXEIPNUATIK OpacTnpidTNTA NG
ETaipeiac. £Ta nAaioia Tng &e1dikeuang Twv dikaloUXwv OTo TpExov £Tog 2013, To AloIKNTIKO ZUPBOUAIO anogdcioe Tnv didBeon
JIKAIWKATWY yia anokTnon 136.500 YeToxwv o€ Tpia avaTepa SIOIKNTIKA OTEAEXN.
(B) H diapkeia Tou npoypdaupatog Ba gival NevrasTrc, SnAadn n diabeon SIKAIWHATWY BACEI TOU NAPOVTOCG NPOYPAaTog Ba pnopei
va yivel péxpl kal To €rog 2017. To AloiknTIkO ZupBoUAIo Ba opilel péxpl TNV 31n MapTiou kaBe xpovou Ta SikaiwlaTa nou Oa
XopnyoUvTal KaTa Tov TPEXOVTA €KACTOTE XPOVO, Toug JiKaloUxoug ToUTwv, Kabwg kal Tnv nepiodo Aoknong Twv SIKAIWHATWY
autwv. Kat’ eEaipean, yia To TpExov £Tog 2013 To A.Z. Ba opioel Ta avwTépw WEXP! TNV 30n NogpBpiou 2013.
(y) AleukpivioTnke 0TI, O NePINTWon dIAPOPONOINCEWG TNG OVOUACTIKNG afiag Twv WETOXWV, N opioBeioa anod Tnv TakTikn Mevikn
>uvéAeuan, Ba diagoponolsiTal avTioToixa Kai n TiUn JIABeang Twv PETOXWV OTOUG dikaliouxouc. O ueToxéG nou Ba Siateboulv Bacel
TOU npoypdapuaTog 6a npoéABouv anod augnoeig Tou WeToxikoU kepalaiou Tng ETaipeiag, nou Ba yivouv Bdoel Twv dIaTGEEwv Tou
apbpou 13 § 13 Tou k.v. 2190/20.

H ETaipeia diatnpei To dikaiwpa eAelBepnG avakAnong Tou NPoypdupaTog, Oxl OpeG yia Ta RN Xopnyndévra dIKaIOPATa Npoaipésens kal To
ev AOyw Npoypappa ouvioTa ek PEPoUG TNG ETalpeiag oikeloBeAr napoxr).

SNUEIMVETAl OTI WG NUEPOUNVIA NAPAXWPENONG TwV XopnynBevTwv aTn xpron 2013 JIKalWPATwV yia anoktnon 136.500 petoxwv Aeenke n
nu/via kata Tnv onoia kaBopioTnkav ol dikaiouxol Kal NAnpoUvTav ol opigBeiosg npolnobEaeig kaToxUpwang Aol Tnv 15/11/2013. H avwTépw
nu/via anotelel kar TNV nu/via empérpnong Tng €UAoyng a&iag Twv XopnynBévtwv diKalwpdTwy. Katd Tnv ev AOyw enPETpnon NpoéKUYe
€MBapuvon Twv €THOIWV anoTeAeopdTwy TnG ETaipeiag kai Tou Opilou oTnv Tpéxouoa Xprion 2013 noood i0o We TNV €0WTEPIKN afia Twv
XopnynBévtwv dikaiwpdTtwy (yia andkrtnon 136.500 petoxwv) nTol nocd € 395.850. H gUAoyn a&ia Twv UMNOKEIUEVWV LETOXOV EMIMETPRONKE
TNV XPNHATIOTNPIaKn TIPM Toug. Ta dikaiwpaTa acknénkav Tny idia pépa Tng napaxwpnone. Ta avwTépw ouvowilovtal wg eEnc:

1/1-31/12/2013

Ap18p06g TigR Tign
@Goknong  HETOXAG

Aikai®para o€ 10XU Tnv 1 Iavouapiou 0 - -
MNapaxwprénkav 136.500 -- --
MNapartoeig 0 -- --
Aoknenkav 136.500 0,39 3,29
‘EAngav 0 - -
Aikai®para o€ 100 TV 31 Askepppiou 0 - -

To nood Tng emBapuvong Tng xprnong 2013 and Tnv napaxwpenon Twv JIKAIWPATWY Onwg npoavapépnke aviAde oe nood € 395.850 kai
nepiAapBaveral ato KovdUAl «EEoda dloiknong» TnNG KATACTACNG ANOTEAECHATWY.

Ta unohoina, pn napaxwpnbévra dikaiwpaTa (yia anoktnon 132.500 peToxmv) nou 6a xopnyndoUv oTa nAdiola OAOKANPWONG ToU &V AOY®
NPOoYPAUHATOC KAl KAAUWNG TOU avWTEPOU apiBpol TwV UMOKEIMEVWY HETOXWV Ba empyeTpnBolv kata Tnv nu/via nou Ba mAnpolvTal ol
oploBeioeg NpoUnoBETeIg kKaToxUpwonG kal Ba EEIBIKEUTOUV e VEOTEPEG ANOPATEIG Tou AloiknTIkoU SupBouliou or dikaioUxol.

37. ZuvalAayEg pE OUVOEDEPEVA PEPN

>Ta nAaioia TG A&IToupyIKnG dpacTnpIOTNTAG, Ta ANoBEUATA KAl O UNNPECIEG NPOEPXOVTAl EKTOG TV AANWV Kal and évav apiBpd ouveTaipwv
Tou Opihou. AuTEG oI guvalAayEg NepINapPBAvoUV Kal ETAIPEIEG OTIG OMOIEG UNAPXE! CUMKETOXN ano Tnv ETaipeia. O ouval\ayeg He auTeg Tig
€Talpeieg npayuaronoloUvTal o kabapa eunopikn BAcn kal cUPPWvVA HE TOUG VOUOUG TNG ayopdc. O 'OpIAoG dev OUMMETEIXE O Kapia
ouvalhayn acuvnBoug GUOEWG 1 NEPIEXOMEVOU N onoia va gival ouaiwdng yia Tov ‘'OlIAO, 1| TIG ETAIPEIEG Kal T ATOWA Nou cuvdgéovTal aTevd e
auTdv, kal OEv AMOOKOMEl va OUMMETAOXEI O TETOIOU €idoUG Ouvalayeg oTto WEANov. Or eunoplkéG ouvaAlayeég Tng ETaipeiag pe Ta
ouvdedeEva PE auTn mpocwna oTtn didpkela TnG Xpnong 2013 dev diagoponoindnkav avaloylka HE TIGC avTioTOIXEG OUVAAAQYEG Mou
npaypartonoinénkav orn didpkeia TN nponyoUpevng xprong 2012 kal cuvenmg dev ennpedlouv ouciaaTIKA Tn XPNHATOOIKOVOUIKA B€0n Kal TIG
€MIBOOEIG TNG UNTPIKAG ETAIPEIAC.

Kapia ano i cuvalayeg dev epnepiéxel 1dikoUg Opoug Kal CUVONKEG kal kapia yyunan dev 30BNKe 1 APONKE.
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BOTANA/ZYNEPIALIEZ/EKXYAIZEIZ/EPEYNA

KORRES

B

O1 ouval\ayég kai Ta undAoina Pe Ta ouvdedepéva Pepn Tou Opidou €xouv wg eENG:

NwAnoeig
ayaéav/unnpeciov
OuyaTpikeg
SUYYEVEIG
ANMa ouvdedepéva pepn

ZUvoAo

AyopéG ayabav -

nayiwv/unnpeocisg/£§oda

OuyaTpikeg
SUYYeVEiqg
ANa ouvdedepéva pépn

ZUvoAo

AnaITRoEIg

BOuyaTpikeg
Suyyeveig
ANMa ouvdedepéva pépn

ZUvoAo

YNOXpEMOCEIG NPOG

NPOUNOEUTEG/ NICTWTEG

OuyaTpikeg
Suyyeveig
ANa ouvdedepéva pépn

Z0volo

AHOIBEG KUPIOV
SI0IKNTIK®V OTEAEXDV
Baoika S10IKNTIKA OTEAEXN
ZUvoAo

ANaITROEIG KUPIWV
SIOIKNTIKGOV OTEAEXDV

Baoika S10IKNTIKA OTEAEXN
ZUvolo

YNoXpEWOEIG KUPIOV
SIOIKNTIKGOV OTEAEXDV
Baoika S10IKNTIKAG OTEAEXN

ZUvoAo

O ‘Ouidog
31/12/13 31/12/12
0 0
13.451 56.647
110.448 135.387
123.899 192.034
31/12/13 31/12/12
0 0
18.000 0
57 334
18.057 334
31/12/13 31/12/12
0 0
578.968 761.059
0 0
578.968 761.059
31/12/13 31/12/12
0 0
18.106 0
10.859 16.719
28.965 16.719
31/12/13 31/12/12
1.614.584 999.854
1.614.584 999.854
31/12/13 31/12/12
0 0
0 0
31/12/13 31/12/12
0 0
0 0

H ETaipgia
31/12/13 31/12/12
1.581.177 1.743.601
13.451 56.647
110.448 135.387
1.705.077 1.935.635
31/12/13 31/12/12
476.721 1.549.042
18.000 0
57 334
494.778 1.549.376
31/12/13 31/12/12
4.226.072 4.314.263
578.968 761.059
0 0
4.805.040 5.075.322
31/12/13 31/12/12
2.322.916 2.297.116
18.106 0
10.859 16.719
2.351.880 2.313.835
31/12/13 31/12/12
1.614.584 999.854
1.614.584 999.854
31/12/13 31/12/12
0 0
0 0
31/12/13 31/12/12
0 0
0 0

Ma Tn xpnon nou €Ange Tnv 31/12/2013, 6nwg kai oTnv nponyoUpevn Xpron, n ETaipia dev €xel oxnuatiosl NpoOBAEWn yia eNICQAAEIES N onoia
va OXETICETAI JE MOOA NMOU OPEIAOVTAl anO OUVOEDENEVEG ETAIPEIEG.

Ano TIG avwTEPW ouvalayeg, ol ouvalayeg kal undAoina We TIG BUYaTPIKEG €TalpieG €xouv anaAeipBei anod Ta EVOMOINUEVA OIKOVOUIKA

oTolxeia Tou Opihou.

38. Asopeloslg

Eni Twv nayiwv oToixeiwv, kupidtnTag Tng Opilou dev ugioTavtal eunpdaypata Bapn ortnv nepiodo 1/1 — 31/12/2013
nponyoUpevn xpnon 2012.

O1 deopeloeig Tou Opidou kal TnG ETalpeiac, yia cupBAcEIC nou €xel aTnV KaToxr TN, avaAlovTal wg €Enc:

MI0OWOEIG AUTOKIVITOV

'Ewg 1 €T0G
2-5¢m

5 &€Tn kal avw
ZUvoAo

O 'OpiAog

31/12/13
262.490
463.133

0
725.623

31/12/12
260.816
199.794

0
460.610

KaBwg kalr aTnv
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KovdUAia o€ Eup®

MioO®OEIG AKIVATOV 31/12/13 31/12/12

'Ewg 1 £T0G 260.630 285.630
2-5¢m 1.042.519 1.042.519
5 TN kai avw 0 0
ZuvoAo 1.303.148 1.328.149

H ETaipgia

MIOOMOEIG AUTOKIVATOV 31/12/13 31/12/12

'Ewg 1 £T0G 249.903 260.816
2-5¢m 432.068 199.794
5 €t kal avw 0 0
Zuvolo 681.971 460.610
Mi0O®OEIG AKIVATOV 31/12/13 31/12/12

Ewc 1 é1og 175.853 175.853
2-5¢m 703.412 703.412
5 &tn kal avw 0 0
ZUuvoAo 879.265 879.265

39. Képdn npo popwvV, XpPNHATOOIKOVOHIK®V Kl ENEVOUTIKOV ANOTEAECUATWY, anooBEccwyv, kal e§603wv avadiopydavwong

O 'Ouihog kai n Etaipeia napouaialouv {nuieg and avadiopydvwon yia Tn Xpron Tou 2013 nocol Uyoug € 2.999.310 ekat. kai € 2.964.579
€kaT. avTioToixa. To kovdUAI auTo agopa:

- npoBAEWEIG yia eNIOPAAeiG anatnoelg Uwoug € 2,5 ekat. yia Tov ‘OpiAo nou agopolv €€'oAokAnpou Tnv ETaipeia

- anolnuInoeig avadlopyavwaong Uyoug € 0,14 ekat.yia Tov ‘OpiAo kal €0,11 ekar. yia Tnv ETaipeia kai

- NPoBAEYEIC yia kaTaoTpoPEG anobepatwy € 0,35 ekat. yia Tov ‘OpIAo nou apopoulv eE'ohokAnpou Tnv ETaipeia.
AvTioToixa oTnv nponyoupevn Xpnon 2012 1o nocd Twv {nuinv and avadlopyavwaon nou agopoloes Tov ‘OlIAo kal Tnv ETaipeia aviABe oe
Uwog € 3,86 ekart. kai € 3,47 ekat. avTioToixa. To kovdUAI auTd apopoloe eninAéov NPoBAEYEIG yia eNIOQAAeiG anaitioelg Uwoug € 3,51 ekar.
yia Tov ‘Opido kai € 3,13 ekat. yia Tnv ETaipeia kabwg eniong kai anolnpiwoelc avadiopyavwong Uywoug € 0,36 ekat. kal € 0,34 ekar.
avTigToixa.

40. EVJEXOHEVEG UNOXPEMOEIG KAl EVIEXOHEVEG ANAITHOEIG

H ETaipeia dev éxel eheyxBei anod TiG apuoddieg POPOAOYIKEG ApXEG Yia TIG Xprioeig 2008, 2009 kai 2010. O1 pOpol NMou evEEXOPEVMG NPOKUYOUV
avapéveral 0TI dev Ba £xouv ouaiwdn €NidPAC OTIG OIKOVOMIKEG KATAGTATEIG.

Ano Tn xprion 2011 kai YeTA, oI ENANVIKEG eTaipeie Tou Opilou €xouv unaxBei 0TO POPOAOYIKO EAEYXO TwV OpKWT®V EAEYKTWV AoyIoTwV nou
npoBAéneTal ano Tig diaTageig Tou apBpou 82 napayp. 5 N. 2238/1994. MNa Tig xprioeig 2011 kai 2012 0 AeyX0G AUTOG YIA OAEC TIG ENANVIKEG
eTalpeieg Tou OpIAOU €xel OAOKANPWOEI E TN XOPYNON TWV OXETIKWV EKBECEWV POPOAOYIKNG CUHHOPPWONG Xwpig EM@UAAtN. O é\eyxog Tng
xprong 2013 BpiokeTal og €EENIEN KAl TO OXETIKO POPOAOYIKO NIGTONOINTIKO NPOBAENETAI va XopnynBei PeTa Tn dNUOCIEUCN TWV OIKOVOUIKWY
KATaoTACEWV XPnoswg 2013. Av hEXPI TNV OAOKANPWGOT TOU (POPOAOYIKOU EAEYXOU NPOKUWOUV NPOTBETEG POPOAOYIKEG UNOXPEWTEICG EKTIMOUKE
OTI QuTEG Oev Ba £xouv oucIndn ENIdPACI OTIC OIKOVOUIKEG KATAGTACEIG.

O1 aveAEYKTEG POPOAOYIKA XPNOEIG TWV ETAIPEINV Tou OUIAOU £X0UV WG EENG:

ETaipeia AVEAEYKTEG
®dopoloyika
Xpioeig

Koppég A.E. duaika Mpoidvta 2008 - 2010, 2013
Kivykg evt Kourvg Movonpoownn E.N.E. 2010, 2013
Koppég OpolonadnTikd A.E. 2010, 2013
MpoiovTa Kpodkou KoZavng A.E.B.E. 2010, 2013
District Two GmbH 2003 - 2013
®appakov Bopeiou EANGSOG A.E.B.E. 2010, 2013
®UTO TouéAB A.E.E. 2010, 2013
Milgauss Limited 2010 - 2013
Korres North America Ltd 2010 - 2013
Korres Retail UK Ltd 2010 - 2013
Alysos A.E. 2013

Korres USA Ltd. -

Ma TIC Napanavw aveAEYKTEG (POPOAOYIKA XPNOoeiC 0 'OpINOG €xel oxnuaTiosl cwpeupévn npoBAewn Tnv 31/12/2013 ouvoAikoUu nooolu €
582.842.

Ano Tnv nponyoUpevn xpron 2012 Bpiokertal oe €5ENEN dikaoTikr dladikacia (ekkpepodikia evaniwv TwV Meppavikov AikaoTnpinv) e kUpia
avTikeigeva a€lmaoeig Tou OWIAOU YIa 0pICTIKONOINGN TNG andKTNONG TWV HETOXWV Kal TOV KABopIoHO Tou TIRAKATOG anoBANBEVTOG UETOXOU TNG
District Two (BuyaTpikn eTaipeia Tou Opihou). H Aloiknon Tou OpiAoU eKTIMG OTI N v AOyw diadikacia Ba éxel BeTIKn €kPaon yia Tov ‘OuiAo.
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EKTOG TNG avwTéPw eKKPepODIKIag, dev undapxouv AAheg enidikeg r und diarnoia diapopeg, Kabwg kal ano®Aacelg dIKACTIKWY T SIOIKNTIKWV
0OpPYAVWYV NMou EVOEXETAI VA £XOUV ONHAVTIKN ENINTWAON OTNV OIKOVOUIKN KaTaoTaon Tou Opidou Tnv 31/12/2013.

H TakTikf Mevikn Zuvéleuon Twv PETOXWV TG ETaipeiac anopdoios Tnv 22/5/2013 Tn B&omion vEOU MPoypapHaToc €kdoong SIKAIWHATWY
Npoaipeang ayopdag HETOXWV NPogG Ta péEAN Tou AloiknTikoU ZulBouAiou kal Ta aTeAéxn Tng ETaipeiag,.

O1 gyYUNTIKEC EMIOTOAEG NMOU EXEI Xopnynoel o ‘OWIAoG kal n ETaipeia Tnv 31/12/2013 kai 31/12/2012 apopoulv gyyunoeic agiag € 1.200.

41. TeyovoTa PETA TNV NHEPOHNVIO TGOV OIKOVOHIK®OV KATACTACEWV

S nu/via peTayeveéoTepn TnG 31/12/2013 kai ouykekpipéva To ®eBoudpio 2014 o OpiAog kai n AVON Products, Inc. (NYSE: AVP) avakoivwoav
TNV évapén oTpatnyikng ouvepyaoiac yia Tnv napaywyn kal diavopr) Twv npoiovtwv KOPPES otn AATIVIKA AUEPIKR. H GUYKEKPIPEVN
ouvepyaaia xel apetnpia To 2014 kai npoBAéneTal va diapkeael Wexpl kal 14 xpdvia. Mapalnia napéxel To dikainpa otnv AVON va ayopdoel
HEMOVTIKG OAa Ta JIkAIWUATA NVEUPATIKAG Kal BIOPNXavikng 1810kTnoiag Twv npoioviwv KOPPES yia Tn Aativikiy Apepikn. H oupgwvia
dlao@ahilel otnv KOPPEZ éooda Uwoug $ 11,5 ek. (nepinou € 8,5 €k) yia TNV NpwTn ¢Acn TNG OUVEPYACiag, Ta onoia avTioTolXouv OTn
31a6e0n Twv gunopik®v onpaTwv KOPPES OTIG XWPEG TNG AATIVIKNAG AUEPIKNG, KaBWG Kal O€ ApoIBEG yia TNV UNoaThPIEN TNG TONoBETNONG TwWV
npoiovTwv KOPPEZ OTIG XWPEG AUTEG. TN ouvexeld, Ba kaTaBaAovTal IKaIOPATA yia T Xprion NVEUHATIKAG Kal BIORNXavikng 1I810KTNaiag Tng
KOPPEZ Bdoel Tng nopeiag Twv nwAnoewy, kabwg kal ayoiBeg yia ouvexIOPeVN Napoxr Unnpeciov unoaTtnpigng. H AVON eivar noAugbvikr
€Talpeia Pe NYETIKN B€0N 0TO XWPO TNG OHOPPIAG Kal ETHOIA €000a nou ayyifouv Ta $11 3i0., evw Ta NpoiovTa Tng diATiBevTal Og NEPICOOTEPEG
and 100 xwpeg. H AaTivikny AepIKr) anoTeAei Tov PeyaAUTEPO eMIXEIpNUATIKO Xwpo Tng AVON, and Tov onoio npogpxeTal To 50% oxedoV Twv
€000WV TNG.

EKTOG TnG napanavw nepintwong dev €xel AdBel xwpa AAo yeyovog petayevéoTepo Tng 31/12/2013 kai péxpl TV nu/via €ykpiong Twv
€MICUVANTOUEVWVY OIKOVOMIKGOV KATAOTACEWY, TO OMOI0 EVOEXETAI VA €XEI ONUAVTIKN €MINTWON OTNV OIKOVOMIKI KaTaoTaon r AsiToupyia Tou
Opihou.

MeTapopewan, 28 Maptiou 2014

O MPOEAPOZ TOY A.3. O AIEYOYNQN >XYMBOYAOZ O OIKONOMIKOZ AIEYOYNTHX O AIEYOYNTHZ AOI>THPIOY
FEQPIIOZ KOPPEZ AHMHTPIOX BIAAKHZ XAPAAAMIMOZ XTAYPINOYAAKHZ ®IAINNOX >AKOYTHZ
A.A.T. = 037060 A.A.T. K 197835 A.AT. 2208194 A.AT. Al 523783
O MPOEAPOZ TOY A.3. O AIEYOYNQN >XYMBOYAO> O OIKONOMIKOZ AIEYOYNTHX O AIEYOYNTHX AOI>THPIOY
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B

E) NAHPO®OPIEZ TOY APOPOY 10 TOY N.3401/2005

Kata tn didpkeia Tng xpnong 1/1 — 31/12/2013 n Etaipsia dnuoocicuce Bacel Tou apBpou 10 Tou N. 3401/2005 TIC NapakAaTw MANPOPOPIES
NpOG EVNUEPWON TOU €NEVOUTIKOU TNC KoivoU, Ol OMOIEC gival avapTnUEVeG aTo dladikTuakd TN Tono (www.korres.com) kal oTnv IoTooeAida
Tou Xpnuariotnpiou ABnvav (www.ase.gr). O NANPoQopieG AUTEC evowUaT@vVovTal oTnv napolod ETNOIA OIKOVOUIKN €kOeon HE TNV
napddeon Tou NapakaTw nivaka.

Huegpopnvia
27/3/2013
28/3/2013
31/3/2013

1/4/2013
29/4/2013
30/4/2013

1/5/2013
22/5/2013
31/5/2013
31/5/2013
17/6/2013
26/6/2013

1/7/2013

8/7/2013
30/8/2013
30/8/2013
18/11/2013

28/11/2013
28/11/2013
13/12/2013
16/12/2013

24/12/2013

Ofpa Avakoivwong
AMNANTHZH THZ KOPPEX A.E. 2THN EMIZTOAH EK
ANAKOINQ>H OIKONOMIKOY HMEPOAOIIOY
ANAKOINQZH AMOTEAEZMATQN 2012 TOY OMIAOY KOPPE
Mapouciaon Twv anoTeAsopdaTwy 2012 Tou OPIAoU 0 avaAUTEG Kal ENEVOUTEG
ANAKOINQZH I'TA AAAATH XPHZHZ ANTAHOENTQN KEDAAAIQN AMO KOPPEZ A.E.
ANAKOINQZH I'TA THN MPOANAITEAIA TENIKHZ XYNEAEYZHZ
INQZTOMOIHZH AAAATHZ EZQTEPIKOY EAEFKTH AMNO THN ETAIPEIA KOPPEX A.E.
ANAKOINQZH I'TA TIZ AMO®AZEI> M'ENIKHX XYNEAEYZH
Mapouciaon anoTeAeopdTwv Q1 2013 conference call pe avaAuTec,
OIKONOMIKA AMOTEAEZMATA A' TPIMHNQY 2013 I'TA TON OMIAO KOPPEX
FNQZTOMOIHZH ANO®AZHZ I'TA THN ArOPA TAIQN METOXQN
FNQZTOMOIHZH ANO®A>HZ I'TA THN ArOPA TAION METOXQN
ANAKOINQZH I'TA THN TPOMNOMOIHZH OPQN TOY OMOAOIIAKOY AANEIOY THX KOPPEZ A.E.
NEA XXEAIA I'TA THN ArOPA THX AMEPIKHZ
Presentation KORRES GROUP H1 2013 FINANCIAL RESULTS
ANAKOINQZH AMOTEAEZMATQN A' EEAMHNOY 2013 TOY OMIAOY KOPPE
ANAKOINQZH AAMQN ZHMANTIKQN FrEFONOTQN
ANAAYTIKH MAPOYZIA3H AMOTEAEZMATQN ENNEAMHNOY 2013 'TA TON OMIAO KOPPE
ANAKOINQZH AMOTEAEZMATQN ENNEAMHNOY 2013 'A TON OMIAO KOPPE

ENTYNO MAPOXHZ NAHPO®OPIQN N.3401/2005 (apBpo 4 nap. 2 oT)
Eicaywyn METOXV ano avgnaon PeToxikoU KEPaAaiou WETA anod aoknaon dIKaIMPATog NPoaipeons ayopag HETOXWV
(stock option plan)

Avakoivwon oUpewva pe N. 3340/2005

80


http://www.ase.gr/

BOTANA/ZYNEPIALIEZ/EKXYAIZEIZ/EPEYNA

KORRES

Etriola Oikovopikn 'ExBeon 1/1 — 31/12/2013
KovdUAia o€ Eup®

2T) ZTOIXEIA KAI MAHPO®OPIEZ I'lA THN NEPIOAO 1/1 - 31/12/2013

BOTANA/IZYNEPMAIIELI/EKXYAIZEIZ/EPEYNA

Ko R R E s i KOPPEZ A.E. OYIIKA MPOIONTA

ApBpog 'EMH : 085349902000
Apogivn 3 & Taroiou Metapoppwon, T.K. 14452
ZTOIXEIA KAI MAHPO®OPIEXZ XPHEIHZ AMNO 1n IANOYAPIOY 2013 EOZ 31n AEKEMBPIOY 2013
[Anpooteudpeva Baoet Tou N. 2190 ap8po 135, yia EMXELPNOELG NOU CUVTAGOOUY ETNOLEG JLKOVOHLKEG Kumomoeu;, £VONoINPEVEG KaL un, kard 1a AAM)
Ta napakaTw oTouxela Kat , nou n ané Tic ou , OTOXEUOUY OE pld YEVIKA EVNPEDWON Y1a TNV a an Ta Tn¢ KOPPEZ A'E. OYZIKA NPOIONTA
LUVIOTOUIE ENOPEVEC OTOV GVGYV@OTN, Npw NpoBel GE onoLaBANGTE £(50UG ENeVBUTLKA Enthoy A GAAN GUYGAAYA JE TV ETAIPELD, VO GVATPEEEL OTNY SLEUBUYON o uioy NG ETAIPELAC, GMOU QVOPTAVTAL 01 OIKOVORLKEG KATOOTAGELS KOBGMC
KAl n EKBETN EAEYXOU TOU VAII0U EAEYKTA.

ETOIXEIA ENIXEIPHEZHZ TTONEIA RATALTALFIL LYNOAIKON EXOAON TOMIAGL HETAIPEA
Tood oe Eupl 2 iz
Enonedouca Apxit Ynoupyeio Owovopiog Aviaywviorikérniog kot Naurdiag -
Alvon Avevipoy Etawpeidy kot MioTewg KOKADS EPYOOIGV 39265 241 40,034 645 37.035393
MeiBuvon Badixriou : www.korres.com Mukra képdn / [znpiéc) 24.220.662 24.830.981 22.041.782
Huepopnvia éykpong ané 1o Képdn / [znpiéc) npo gopwv, XpRpOTodoTKGY
Mownrixs LupBodhio Twv EThgwwy KaL enevduTIkGY anoTeAcopaTay (E.B.1.T1 -1.267.483 -244.078 -831.368
OIKOVOHIKGIV KOTAGTAGEWV: 28 Mapriou 2014 Képdn / [znpiéc) npo popuv -3.810.843 -3.836 447 .308.680
EivBeon Aownrukod TupBoudiou :  Tedpyioc Koppéc, Mpoedpo Kepiin / [znpic) pera ano gopouc (Al 4 843572 -4 538147 £68.139
Anpritplog Bidaknc, AievBivwv LipBoulog - IBLOKTATEC PNTPIKAC 4507548 4177840 | 668139
Xapahaunog Iraupwoudaxng, Mekog - MkowbpoTa pewoyngiag -136.023 -360.507 -
Fedpyrog Tevediitng, Médog Aoind cuvoMikd £0oda pETd ano gopouc (B) 470011 -645 941 470929
Xpiotoc TkAaBavne, Méhog JUYKEVTp@TIKG TUVOAIKa E0Ba PETA and gapouc (A = (B] 4173560 -5.184.089 -3.197.210
Nérpoc Katooing, Médo - IBIOKTATEC, pNTpIKAC 4037537 823,581 197.210
Nuxohoog Zopokhiouc, Mehog - AikoudpoTa peloynpiag -136.023 -360.507 - -
Nepwhiic Mazapaknc, Mékog Kepdn / [znpiec) pera ono gépoug ova petoxn - Booika (oe €] -0,334% -0,3106 -0,2725 -0,3608
DpraTac eAeykTic AoyioTig - Anpipog Zodpunng Kepiin / lcnpiéc) npo gépwy, K@V, EREVBUTIKGV v,
Eheyirii etowpein PricewaterhouseCoopers OUVOMKGY OMOTBEDEWY KOL E£03V OVAAOpYOVEONG 7.004.763 7.868593 7.263.419 6843715
Tinog éxBeanc eAéyxou : Me olugawvn yvioun Kepain / [znpiéc) npo gopav, KGOV, ENEVBUTIKGY v
Kau ¢ (EBITD.A) 4.005.472 4.003.874 4298539 2.871.821
ETOIXEIA KATALTAZHE OIKONOMIKHL OEEHL] 0 OMIAGE HETAIPEIA e
[Evonotnyséva kot pn evonounpéva) |
Tlodt exppacyiEva o EUpe N3 BPzImz A3 szzoz | [ ETONEAKATALTAZHE TAMEARGN POON XPHIHE OOMINGE H ETAIPEIA
ENEFTITTIRG Ko e Eupd TISIZAN  ASVIZZ | OWSNZE ez
I3w0xpnolonoloipEve evopoTa naylo oToeia17 594 891 19.034142  17.223.459 18574422 Aetroupyikéc BpaoTnpibins
‘Aula nNeplovoLoKd oTowxElD 7.929.372 8.516.547 7.845.973 B8.629.492 AnoTEA£0pPaTa NPO POPWV [OUI(KL(OU(VEC Bpuump\oml(cl -3.810.843 -3.836.447 -3.308.680 -4.426.062
Aouna pn kuKAOQOPOUVTD NEPIOUGIOKD TTOMXEID §.352.704 9760219 12.329.302  12.139.171 Moy / peiov npodapjioyE yua: .
Anogépara 16746419 17114901 15.090899 15295888 | | AnouBecew 5.273.155 4.247.951 5.129.908 £.093.965
Anounoel; oné neAdreg 10.987.166 15384364  12.884.151 17255476 MpoBhewer, 4212593 4732578 4141132 4.213.016
Aound KUKAD@OpoUvTa MEPLOUOLOK] OTOIXE(D 6.942.290 6.156.560 AOUNEC pin TOPIOKEC OUVOARAYEC | R . 394,580 1.281.369 394914 1.281.369
EYNOAO ENEPTHTIKOY %9.350.843 71532 045 AnoeAéopoTa (¢00d0, éE0da, képBn Kal ZnpEC) ENEVBUTIKAC SpaaTnpioTnTag -46 529 -43.682 -111.431 -382.063
IALA KEGAAIA KAI YTIOXPEQLEIL XpewoTikoi TOKOL KOt CUVaQ £E0dT 2.634.543 2.818.689 2.633.901 2.818.689
MeToxiks Kepakato 5.298.735 5.245 500 5.298.735 5.245 500 MAgov/ pelov npooapyoyt yu peraBoltc AoyaplaopGiv kegahaiou Kivnong
Aoing 0ToLxXElD L3l KEQaADiGY 13.681.621 17.719.508 16.216.649  17.416.209 fi nou 6 TG AR P g : )
Eivoho blav kegoaly BiokmnTioy nTpuche (o) 18.980.356  22.965.008  19.515.384 22459709 | | Meiwon /(ovgnon] anoBeparov -1.089.678 391.204 111712 122.483
Awai@para peroyngiag (8] Meiwon / (o0€non] onawmhosmv 1972529 2709 453 1576519 -630.497
FivoAo 1Blwv KegoAalwy ly) - [a}+(8] 9515384 72459709 | | (Meiwon) / avEnon unoxpedocmy [nknv Bovelokiv] 740,880 -1.374.351 755.588 -2.563.522
MaxponpoBeopeC BVELIKEG unoxpeqoel;  21.982584 21778591 21982584  21.778.591 Melov: . . .
MpoBAéyeLc / Aoinéq MokponpoBEayEC XpeEwoToi ToK01 KOl BUVAA EEodo kaToBeBANpEve -2.589 584 -2.766.929 -2.588.743 -2.746.929
UNOXpEWOELG 1.640.014 1.886.262 1.582.201 1.873.848 KoraBeBAnugvol @opoL -20.638 -69.203 -5.935 -15.112
BpoxunpsBECpEC BavElOKEC UNOXPEGTEL 12585832 15969245 12585832 15949245 Xovoko £10poav/ [expodv) and Aetroupyiks BpacTnpuotteg () 7.723.008 1.660.631 7.505.463 1.765.335
Aounéc Bpaxunpa8eopiEe UNOXPEDTELC 14794605 13025503 15866064 14447683 Eneviurikéc SpaotnpiéTne: )
Fovoho unoxpe@oeay (3) 51003035 52459400 52015661 54089387 | | Anoktnon / Ninon Buyarpikv, ouyyevav, KowonpoElQy koL Aowniv enevaloEwy 0 -21.000 145,189 -21.000
EYNOAD IAION KE©AAAION Ayopa EVO@PATWY KaL QUAWY NOYIWY CTOLXELWY -3.047.199 -3.289.500 -2.995.869 -3. 221 358
KAI YTIOXPEQZEDN ly) + (3] 69350843 75128084  71532.065  76.749.076 | | E1Onpaeic ana nwAnoel; Evo@paTov Kot uAwv Noyiwy OTOWEiwDY 470 51.123 4
—— =—————— ———— =————— || Toko conpaxeeviec 119.444 407.670 111431 3?6 .'2
ETOREIA RATALTATHE METABOAON AN T O OMIAGE WETAIPEIA Yivoko e1wpodv/ (expotv) anb enevBuniktg SpaoTnpuTnTec (B -2.927.285 -2.851.707 -3.030.185 -2.795.064
Kot pn
Thood exgpacktva o Evpl | N3 a0z 312203 3n2e02 | | Ewnpagec pe okoné v adEnon peroxikos kepakaiou kat unép o pTio 53.235 0 53.235 0
TOVOAD (e KEQUAGLDY EVOPENC NEPIBIOT EtonpageLc ano exdo8evra / avaknpBévia davela 5.429.877 1.735.744 5.429.877 1.735.746
(1/1/2013 kat 1/1/2012 avrioTouxa) 22468484 27.652.573 22659709 28.184.809 tgw:ﬂmc Baveiwv R sorst o Ixpeoriota) -8 ;;;:i; -5 ‘:Sg;gi -8 l;;zg;‘ -5. 3;:1;2:
LUyKEVTpWITIKG oUYOMKA £0080 PETd 0QAACELC UNOXPEQTEWY NG XPNPOTOROTIKEC PLoBwOELS [xpeohioia -538 ¢ -721.; 538 721
ano gopouc [suvexiZopeves SpaoTnpIdTTE)  -4.173.560 5184089  -3197.210  -5505.100 v p ané xpny tyl -3.171.344 -4913.774 -3.171.344 -4.913.774
AUENON PEToXIKDD KEQaADIOY KoL "UnEp To dprio”  53.235 - 53235 - | | Keaph adgnon [pelwon) ota rapelaka Sadtoya
AnSKTNOR 13lwv pEToXiV -351 - -351 - & woddvapo xphong (a}+{B)+1y) 1.624 379 -6.104.850 1.303.933 -5.943.502
Livoko Biav kegohaiav ARENG neprddou Tapewkd Sweéoa kal wodlvapa EvapeEng xphiong 5317911 11422761 4854627 10.798.130
(31/12/2013 & 31/12/2012 awrioTowa) 18347808 _ 22468.484 _ 19.515884 _22.459.709 | | Towewoxd SwBéoyo katwoddvapa MEng xphong £.942.290 5317911 6.158.560 4.854.627

NPOIBETA ITOIXEIA KAI MAHPO®OPIEZ
1. O opiBoc Tou anaoxohobpevou npocwniked otov Dutte kat otnv Eraipeia sivar:

0 Optoc
31 IE] 37
255

Lev ugicTavral epnpaypata Bapn A GMou Tonou Beopedoets eni Twv Nayioy NeploUsIaKdY CToLEL®Y KUPIBTNTAE Tav eTaipewiy Tou Opthou.
Lev undpxouv enidikes A unb BlarTnala BUKACTIKGY A BLALTATIKADY 0pYBYeY BLAPOPES, OL ONOLEG EVBEXETAL VA EXOUY ONPOVTIKA ENLATGON TRV BLKOVOMIKA KATAaTacn A T Aeroupyia Twv eraipeidy Tou Opikou eKkTéG ThG NepinTwong nou
avagéperar oty Inpeiwon 40 e Dixevopwkng ExBeanc

4 Ta nood no\ioewy KAt aYop@v SWPEUTIXA Yia AN Tn SLOXEIPIOTIG: NEPioBo KAL TO UNGAOLNG TWY ANOUTHOS®Y KOL UNOXPEMAEWY TNG ETAWPELOC BTN ANEN TG TPEXOUCAG NEpLoBOU, NOU EXOUY NPoKUYEL and ouvaMAayES TG e To cuvBedepéva
wara v éwota Tou AAM 24 npog authv pépn, éxouv we eEAG

fp

[ 3112/2013
[Moad oe Eupis) T Optoc H Eraipeia
Nuhoerc ayebiy Kot unnpeotis 123899 T705.077
Apopéc ayaBiw now unnpeoty 18.057 496778
Anawnoec 578.958 £.805.0:0
Yroxpedoeic 28.965 2351880
Tuvalhayis xat opoiBéc BeuBumdy otehexty xat pehdv e Bioixnang 1614584 1.614.580
Anarmhosic oné Bisuburtieg orehéxn kat pikn Tng Bioixnang - N
¥noxpedaosig mpéG Ta BisuBuvtied oTehéxn kat pEkn Tng Bioixnang - -

5. DteTopEies NOU EVONOIOUVTAL OTIC AVWTEPW DLKOVOHLKES KATAGTATELG, NAPOUCLAZOVTAL GTOV NAPAKATM MIVAKA HE T QVIICTOLXA NOCOCTA OUNHETOXAG

Erapeia Tooduvapio % FUPpETOXAG MEBodog Evenoinang Edpa Eraipeiog Avéheyrieg Gopohoyixa XpRoeiq Exon pe MnTpikh

KOPPEL A.E. BYZIKA NPOIONTA Mntpuent Mnpisn Bpocivn 3 & Taroiou Mer/on T.K. 14452, ENada 2008 - 2010, 2013 Mnrpuen
KINTKE ENT KOYHNE MONOMPOZOMH E.MLE 100,00% Ohukh Evonoinen 570 XAM. EBv. 0500 ABnvav Aapiac, ENAada 2010, 2013 Apcan
MPOIONTA KPOKOY KOZANHI AEBE 45,00% KaBapn Béan [Anpot. Alapéplopa Kapudiroog Kozavng, EAMaBa 2010, 2013 Apeon
DYTO TOYEAB AEE 24,00% KaBaph Bean 570 XAM. E6v. 0300 ABnviv Aaplac, ENAaSa 2010, 2013 Apean
KOPPEZ OMCIOMAGHTIKA AE. 100,00% Ohukh Evonoinen K. Mavou 20-26 Afva T.K.11633, ENiado 2010, 2013 Apcan
DISTRICT TWO GmbH 50,00% OMkn Evonoinon Movaxo, feppaviag 2003 - 2013 Apeon
Dapparov Bopeiou EMaBoc A EB.E 100,00% Ohuikh Evonoinon Aynoidou 19 Beooalovikn TK 54250, EMhada 2010, 2013 Apean
Milgauss Limited 16,70% KaBaph Bean Kuwotékn Maviedisn 1 Aeurwoia. Kinpog 2010 - 2013 Apean
Korres North America Ltd 16,70% KaBaph B¢an H.MA. 2010 - 2013 Eppeon
ALYSOS AE 35,00% KaBapn Bean MevieAng 142 Bplinoowa Armkng TK 15235 2013 Apeon
KORRES RETAIL UK LIMITED 50,00% KaBaph Bean Mévtaeatep, Hwpévo Baciheio 2010 - 2013 Apzan
KORRES USA Ltd 100,00% Ohukh Evonoinen H.MA. - Apcan

6. Otowovopués kaTooTaoEL: Tng sraipiac Bev nepiapBavovTal os evonounpéves KaToaTaseLs BAANG eTaipeiag

7. To nooéd Gyouc € ~£70.929 nou avagépeTar oTa “Aoina cuvolika £0o3a peTa and pipous” oTa Itouxeia Katdstaans Tuvahikdy EcdBewv g Eraipeiag karé mv nepiodo 1/1 - 31/12/2013 Sapoppéverat and 10 noad € 37.932 1o onoio agopd
ZNpLA ONé ANOTIINGN XPNPATOOLKOVOLLKOU CTOIXELoU BLaBECIoU Npog NaEAnon, nuEHpE\m kaTa 10 nocd € 395.850 o onoio uzpopu npﬁ\tpuppu nupoxmv nou eEapT@VTAL ane v agia petoxaw [slock oplions), petpivo KaTd To Nocd € -586
70 onoio apepd Eoda aUENeNG pEToxKo KEpaATiow KaL aUENHEVS KATA To Nood € 37.733 1o onoio aPops QVaAOYICTIKES IS hewnc an . To avtiorowxo nood Lyout € ~470.011 nou avapéperal
13 Aownd cuvoMkd £0oda perd and gopous Tov Opikou katd Tv nepiode 1/1 - 31/12/2013 agepa To nopandve nood e ETmpzuIc L0508 Hcm}pavo KaTé 70 Nood € -640 10 onoio apopd ouvaRhayaTIKES BLOPOPES HETATPONAG
QUKGVOLLKEY KOTOOTACEMY ONé TO YOHLOHG ASITOUPYIGS OT0 VOMIOHE NOPOUCIOSNE KAl HEWWHEVS KaTa To Nooh € -258 To onolo apops avaAoyLoTIKES ZNHIES ovayvipians npdBASYNG aNoZnpieenc npocwNke Twv BuyaTpikdy eTapeiv. To
005 iryouc € -652.181 nou avagéperat oma “Aoina cuvolid éoada perd and popouc” ota Iroweia Kardorasnc Euvolukaw Eooduy e Eraipeioe katd v nepiodo 171 - 31/12/2012 biajiopgerat and fo nood € -76.927 1o onoio agopd
ZNpLS 0N ANOTIENGN XPNUGTOOIKDVDLKOI GTOVE(BY BLABEIYIOY NP NGANGN pElwpEvo KaTS To NoGd € 465329 10 onaio agoph TN AVaNpPaGTpYOYR TG B5(aG TOU OLKONESOY KAt Tou kMpioy ara Dibpura BAGN MG ENAVANoTiPNGNS oy
BievepynBnke and v AANOZ A.E. kai pewwpévo kata to nogo -109.925 10 onoio agopa avahoy anpiéc a npoBheync ano . To avriorouo nogd Gyouc € -645.951 nou avagéperar o7a Aotnd cuvohika
£ao0ba pera and gpous Tou Opikou kata my nepiodo 1/1 - 31/12/2012 agopd 10 napanév nogé e Etaipeiag € -652. 181 auEnpvo katé 10 noco € -16 395 10 anoio agopG OWIAAYLATIKE BIaPOpES PETATPONIG OIKOVOLKDY
KaTaGTAGELN NG To B[O AEoUpYIac T VBLICHA NOPOUSIDANS Kal LENEVD KaTa To noot € 10155 1o oncio apopa aval znpi nc npocwnikoU Twv BUYaTPIKGY ETaLpELGY.

8. Avapopika pe Ta nood Twv nou Exouv avapépoups Ta e&hc: (o] Mo avéleykres popoloyika xphacig pzxp\ o e S1/13/2013 Exer anevepynem npéBAeyn yia Tov Dptko kat Tnv Eraipeia nocol
£ 582.842. (B) Aev éxouv SievepynBei adheg npoBitwe (kata Tnv évvola Tav napaypapuy 10, 11 ka 14 Tou AAN 37
Tov DkréoBpto Tou 2013 n Koppéc npoxipnce o iBpucn kat évapEn AstToupyiag Tne BuyaTpikc Tou eTapeias KORRES USA LTD, e okond T Siavoun Twy npoiovioy ot Bopeia Apepikh kat Kavada.

10. Ané Tn xpncn 2011 kat evreuBev, or EMnvikec Aviovupec Eraipeies kot o1 ETaipeiec Meptopiopévng EUBOVAC, Twv ONOiwy oL ETAGLES OLKOVOMIKES TOUS KATAOTAOELS EAEYXOVTOL UNOXPEWTLKG and Nup\pﬁuc EheyKTéc, EyyEypappEVOUS OTo
Snpocto Mnrpae Tou N. 3693/2008, unoxpeoivral va hapBavouy «<Etnaio MisTonownTike», onwe npoBAénetal otnv nap. 5 Tou apBpou 82 tou N.2238/19%. o m Kk non 2013, 0 £heyx0C yia Tic NpEdANES ETaipEieg
Tou Oikou ABn SievepysitaL and cheykicée sTapeic. And T SizEayyh auTol 10U PopoAoykod chéyrou, n Bioiknan MG Erapeiac Bev avapével va NpoRiyoUY GNpaVTIKES PopahayLKES UNOXREOSIC, MEPDY QUT@Y Moy Exouv KaTaxwpnBe]
KQL QNELKOVIZOVTOL GTIC OLKOVORIKES KOTAGTATELS,

11. 0 Opwkog kau n Mntpukn Etapeia n znpieg ané pyavwsn yia T xphon Tou 2013 nogoy Uyous € 3,00 exar. kal € 2,96 exar. avticTowa. Mepawrépw cTowxeia napari@evTal oTn enefnynpaTikn onpeiwan 39 Twy eThowwy
OUKDVOpIKaY KaTAOTAGEMY TC KAE1dpEVNC xphong 2013

12. To @eBpouapto Tou 2014, o Dyithog unéypaye oTparnyLkn ouppwvia pe noAueBvikn ETaIPE(o P NysTikh BEon oTo xpo TnG SHoppIG ia T napaywyn kat Suavopn Taw npoidviev KOPPEE otn Aatwvikh Apepiwn. Nepiooénepeg AenTopépeteg
napatifeviol ornv un’ apiBp. 41 ENeEnYNPATIKA ONPELWON TWV ETAGLIV OLKOVOMIKGY KATACTACE®Y TNE KASIOPEVNG XpRaNG

13. Adye Tng TpomonoinGnE Tou AAT 19 £X0UV NpayUATONoINBel AVONPOCAPHOYES OTa Aownd Suvoluka £005a, OTnV avaBaAkdpevn (popohnvlﬂ‘ o7a (510 KePAAALS KL OTIC UMOXPEMOELG NAPOXMV NPOCWAKOD Abyw £E650U anG THV UNNPESia TG
ouykpioipng xphong 2012. Mepuwoodrepes AenTopépeies napariBeviot omy un’ aptly. 34 eneEnYnpPaT GNPEHON, TV ETACIDY OIKOVOLUKEY KATAOTEGEWY TNG KAeBpevnG xphong 2013

14. Ot avaBaklépeveg popoloyicés anatrnosts kat xaBax Kat ra Kal opLoTIS Popoloyiks anoterecpa TG whetbpevnc xprang 2013 £xouy unohoyioTei yia T Ebknvikés eaipeies Tou Opikou Bacet Tou gopoloyukod
ouvreheon 26% nou TEBNKe OF 1oXU TV 23/1/2013 v npﬂn\rﬂuptvn xphon o awticTomeg cuvTEAsaTAC avepxdrav os 20%. Mepiooérepeg AenTopépeteg napatiBeviat otnv un’ apiBp. 18 eneEnynpoTikh ONPEION Taww ETACLOY DLKOVOHLKGY
KaTaoTAgEMY TG KASIGUEVNC XpAONG 2

Metapoppaan, 28 Mapriou 2014

0 MPOEAPOL TOYAZ. 0 AIEYBYNON IYMBOYAOL 0 OIKONOMIKOE AIEYBYNTHE 0 AIEYBYNTHI AOTIETHPIOY
TEQPFIOL KOPPEE AHMHTPIOL BIAAKHE XAPAAAMMOEL ETAYPINOYAAKHE @IAINMOL ZAKOYTHE

AAT 037040 AAT K 197835 AAT E208194 AAT AI523783




