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A) AHAQZEIZ EKNMPOZQMQN TOY AIOIKHTIKOY ZYMBOYAIOY ZYM®QNA ME TO APOPO 4 MNAP. 2 TOY N. 3556/2007

Ta péAn Tou AloiknTikoU ZupBouliou:

1) Fewpyiog Koppeg, Mpoedpoc Tou AloiknTikoU SUupBouAiou

2) AnpnTpiog Bidakng, Aieubuvwv ZUPBoUAOG

3) XapaAapnog ZTaupivouddkng, Méhog Tou AloiknTikoU ZupBouliou

unod TNV WG Avw IBIGTNTA pag, EIBIKOG NPOG ToUTO 0pIoBEVTEG and To AloikNTIKG ZupBoUAio TG Avavupng ETalpeiag pe Tnv enwvupia
«KOPPEZ A.E. — ®YZIKA NMPOIONTA» dnAwvoupe kal BERAIVOUE Pe TNV napouca OTi €8’ d0wV YVWPIJOUHE :

(a) ol ETAOIEC, ETAIPIKEC KAl EVOMOINUEVEC, OIKOVOUIKEG KATAOTACEIC Yia TnV Xprion 1/1/2014 -31/12/2014, ol onoieg kaTapTiodnkav cUPPwva
Je Ta 1oxUovTa AoyioTikd npdTuna, ansikovi(ouv kata Tpono akndn Ta oTolxeia Tou evepynTikoU Kal Tou nadnTikoU, Tnv kabapn B8€on kai Ta
anoteMéopata TG «KOPPEX A.E. — OYZIKA TPOIONTA», kaBa¢ kai Tov enixelpioswv nou nepiapBdvovTal oThv  evomnoinon
EKAAMBAVOUEVWV WG GUVOAO.

(B) n etrola €kBean Tou AloIKNTIKOU ZUHBOUAIOU aneikovilel kaTa Tpono akndn Tnv EENIEN, Tig emiddoelg kal Tnv Béon Tng «KOPPEZ A.E. —

OYZIKA TPOIONTA», kaBm¢ kal TwV EMIXEIPAOEWY Mou nepiAapPBavovral oTnv  evomoinon  ekAapBavopévev ¢  oUVOAo,
OUMNEPIAAKBAVOREVNG TNG NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWYV Kal aBERAIOTATWY NOU AvTILETWNICOUV.

MeTapoppwan, 27 Maptiou 2015

O Mpoedpog Tou O AlguBlvav ZUBoUAOG To pENoG Tou
AI0IkNTIKOU ZUpBOUAioU AIOIKNTIKOU ZUpBOUAioU

lewpylog Koppég AnunTpIog BIdAkNg XapdAapnog ZTaupivoudakng

A.A.T. = 037060 A.A.T. K 197835 A.A.T. AM 097470



BOTANA/ZYNEPAZIEZ/EKXYAIZEIZ/EPEYNA

KORRES 2

Etnoia Okovopikn 'EkBeon 1/1 — 31/12/2014
KovdUMNia og Eupw

B) ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

(a) Em300EIg Kal XpnHAaTooIKOVOUIKR O€on Tou OpiAou

Me Tnv AN TG 15n¢ €Taipikng Xprnong o ‘OpiIhog «Koppég A.E. duaoika Mpoidvta» (ePeEnc wg «OUINOG») 1 OMou ava@EPETal n UNTPIKA
eTaipeia wg «ETaipeia» napouaialel, cUPPwva Ke TiG OIKOVOUIKEG KaTaoTAGEIG TOU, Ol OMOIEG Exouv ouvTaxBei Bacel Twv Alebvav MpoTlnwv
XpnuaTooikovopikng Avapopdg (AAM / AMXA), Ta napakaTw OIKOVOUIKA OTOIXEIa:

01 nwAnoeIg Tou Opilou, katd Tnv xprnon Tou 2014, au€nbnkav 28,8%, ota 50.555xIA upw anod 39.245xIA Upw TNV MNPONYOUHEVN
XPron, anoTéAeopa TnG eEAIPETIKA BETIKNG NOPEIag OAWY TwV OTPATNYIKWY AYOpOV.

>T0 €EWTEPIKO, 0 'OpINog dinhaaiaoe (+108%) TIC NWANCEIG TOU, , ANOTEAEGKA TNG EMITUXNKEVNG dPacTNPIOTNTAC TOU OTNV AUEPIKN, AN Kal
NG EVIOXUPEVNG anddoong TwV ayopwv NpoTepaldTnTac otnv Eupwnn. Suykekpiyéva, auvolikr avanTuén 48% napouciacav ol ayopeg TNG
l'eppaviag, AyyAiag, Ionaviag, FaAhiag kair ZkavaIvapIK®V Xwpwv.

MapdMnAa, avantuén Tng Ta&ewg Tou 2,3% napouciacav kal ol NWANCeG otnv EANGda, o &va OUOKOAO OIKOVOUIKO MePIBAAoOV,
anoTun®vVovTag Ta oQEAN TnNG CUVENOUG Napouciacng KaIvVOTOUWY (PUOIKWY NPOoiovTwY, al\d Kal Tou oAoKANpwHEvou, evtaTikoU MAGvou
gnikoIVwViag kal Npowdnong TNG HApKag og OAEG TIG OTPATNYIKEG NPOIOVTIKEG KATNYOPIEG.

To HEIKTO KEPDOG diapopPrbnke o 31.041xIA eupw To 2014 anod 24.931xIA eupw To 2013, onueiwvovTag al&non TnG TAEEwS Tou 24,5%.
To nepiBwpio pIKToU kEPDOUG dlapopPrBnke oTa 61,4% ano 63,5% Tnv avTioToixn nepiodo Tou 2013, eEaiTiag TNG HeYAAUTEPNG CUMHETOXNG
TwV dIEBVQV NWANCEWY AANA Kal TWV OTOXEUMEVWVY EVEPYEIDY Npowdnang atnv EAAnvikr ayopad.

Ta avanpocappoopéva KEPSN NPo POPWV, XPNHATOOIKOVOHIK®OV KAl ENEVOUTIKMOV AnOTEAEOHATWV, anooBEécewv kal 563wV
avadiopyavmong (Adjusted EBITDA), av apaipebei n eNiNTwon Tou KTAKTOU KOOTOUG avadlopyavwaong oTo onoio npogRn o ‘'OpIAoCg,
augnenkav katd 15,6%, ota 8.097xIA eupw To 2014 anod 7.005xIA eupw To 2013, anoTéeopa TNG HeyaAng au&nong Twv NWANCEWV Kal TnNG
oTabepa BeTIKAG anddoong TNG OUVOAIKNG dpaaTnpioTnTag Tou OpiAou.

Ta képdn Npo POPwv, XPNHATOOIKOVOHIK®V KAl ENEVOUTIKOV ANOTEAECHATWV, anooBécewv (EBITDA) Tou Opilou WeTd Tnv
agaipeon kal Tou napandvw kdoToug avadiopyavwong aviABav ota 5.097xIA eup® To 2014 anod 4.005xA eupw To 2013, augnuéva kata
27,2%.

01 AnooBéosig diapoppwbnkav ota 4.866XIA upw To 2014 anod 5.273 xIA. eupw To 2013, WEIWPEVEG KATA 7,7% akoAouBwvTag Tn
XaHNAOTEPN enévduan o€ Ndyia NEPIOUCIAKA CGTOIXEId.

Ta AnoteAéopata npo Popwv diaopPpwdnkav ota -2.750x1A eupw To 2014 anod -3.811xIA eupw To 2013, ennpeacpéva and To Napanavw
KOOTOG avadiopyavwaong.

Ta kaBapa anoTeAéopaTa HETG ANo POPOUG Kal JIKaI®PATa pelown@iag avihbav ota -1.863xIA eupw ano -4.508xIA eup®.

Ta Képdn ava peroxn avnAbav ota €-0,14 ava petoxn 1o 2014 and €-0,33 ava petoxn 1o 2013.

TENOG, o1 AEITOUPYIKEG POEG auEnBnkav aTta 8.402xIA. eupw To 2014 and 7.723xIA up® To 2013, ANOTUNMVOVTAG TA ANOTEAECHATA TNG
BeATIOONG TNG AEITOUPYIKNAG KEPDOPOPIAC Kal TO OTOXO TNG dI0IKNONG YIa anoTEAECUATIKOTEPN JIAxXEipIon Tou KepaAaiou Kivnong.
XpNUATOOIKOVOHIKOI SEIKTEG ENIBOCEWV TOU OHiAou

O1 XpNHATOOIKOVOHIKOI OeikTEG Tou OpiAou dlapopPwdnkav To 2014 og ouykpion We To 2013, wg €Enc:

- 0 deikTnG anodoTIKOTNTAG 1I5iMV KeEPaAaiwv diapoppwbnke aTo -11,0% ano -23,7%, akohouBavTag Tnv BETIKN Nopeia TNG GUVOAIKNG
dpacTnpidTnTag Tou Opilou.

-To oUVOAO TV UNOXPERMCEWV Npog Ta 'Id1a KepdaAaia diapoppwbnke oTig 3,3 Qopég, and 2,8 ¢opeg To 2013 AOyw TG ENINTWONG
oTa idla KePAAaIa Tou KOGTOUG avadlopyavwaong TWV TEAEUTAIWY ETQV.

-0 JeikTnG Aaveiak®v Kepalaiov npog 'Idia Kepalaia avilde oTic 2,0 popéc To 2014 anod 1,9 @opég To 2013.01 kabapég davelakeg
UNOXPEWOEIC PeiwBbnkav kaTd 18,8% To 2014 oe oxeon pe To 2013.

-0 deikTng levikng PeuoToTnTag avinAbe oTig 1,1 @opég To 2014 anod 1,3 gopég To 2013, ennpeacpévog anod Tnv evonoinaon Tng
dpacTnpIOTNTAG Tou OiAou TNV AUEPIKN.

-To nep18®pPI0 TNG NPO POpwV kepdoopiag BeATIWONKE 0Ta -5,4% To 2014 ano -9,7 % 1o 2013, anotéAeapa Tng BETIKNG Nopeiag Tou
Opilou og OAEG TIG ayopEG Kal TNG BEATIWANG TNG AEITOUPYIKNC KeEpdopopiag.
(B) ZnpavTika emITelypara kata Tn Xpnon Tou 2014

To 2014, o 'Opidog KOPPEZ guvexioe va unoaTnpilel Tn HAPKa Tou O OAEG TIG AYOPEC, EMITUYXAvoOvTag PeyAAn augnon o€ OAeG TIG BACIKEG
KaTnYopieg NPoioVTWY ToU:

ZTHN EAAAAA,
= NPQTAIMQNIZTEZ ZTHN ANAMTY=H HTAN TA ANTHAIAKA, TA MAAAIA KAI TO 2QMA
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AvaAuTIKOTEDQ,
= 37a AvTnAiaka, peyain auénon Tou pubuoU avanTugng yia 4" ouvexn xpovid Kal Jepidiou ayopdg
= 3Ta MaM\id, peyahn al&non Tou pubuol avanTuing
= 5TO ZMa, KATEXEI TNV NPWTN B£on kaTaypdpovtac alénan yia 3" ouvexn Xpovid Pe au€non Tou Pepidiou

H oTpaTnyikn avanTtuéng Tng HApKac £0TIACE OTOUC NAPAKATW AEOVEG:

- ZTaBepr) enévduaon oTov Toéa ‘Epeuvag & AvanTuéng
= KaivoTopia / napouadiacn NpwTonopiakwV NpoiovTwy, g€ ONEG TIG BACIKEG KATNYOPIES, BACIOUEVWV OE NPWTOYEVH Kal
£(PAPHOCHEVN €peuva, EEIBIKEUPEVA PUOIKA dPACTIKA OUCTATIKA Kal TEXVOAOYia aixung, HE KAIVIKG anodedelyévn dpaon
= Evepyn OUPPETOXN OE EQIPETIKNG EKTACNC Kal anpaciag diebvr EpeuvNTIKA NPoypAUUATa oTa PUCIKA CUCTATIKA
- AvadeiEn kal agonoinon Twv eANVIK®V BoTavwv, HECW TNG evioxuong Tou OIKTUOU NBIKWV OUVEPYACIOV OTIG PBIONOYIKEG
KaANigpyeleg ava Tnv EANGDa kal Tnv napaywyn eNANVIKOV ekXUNIGHAT®V, UuwnAnig Bioloyikng agiag.
- OAokAnpwpévo NAAvo enikoIvwviag kal Npowdnong Twv OTPATNYIKAV NPOIOVTIKAV katnyopiov KOPPEZ, evioxUovtag To npo®ik
Tou dapakeiou WG onueiou NWANONG NOIOTIK®Y, ANOTEAECHATIKWY KAl MPOCITAOV PUOIKWV NPOIOVTOV.

ZTIZ ATOPEZ TOY EEQTEPIKOY

= 3Tn Bopeia Apepikr) (2" peyaAuTepn ayopa Wetd Tnv EAAGda), o ‘Opihog WEow Tng veoidpubeioag BuyaTpikng eTaipeiag yia B.
Apepikn kai Kavadd, &ekivnoe Tov Iavoudpio Tou 2014 Tnv aneuBeiag a&lonoinon TwWV EUKAIPIOV TNG OUYKEKPIUEVNG ayopdg,
METUXAIVOVTAG avanTugn NwANCEwV g peyaloug neAdTeg onwg eival Ta Sephora, To kavahl HSN kai n aAucida kaTaoTnUaTwv
Shoppers Drug Mart aTov Kavada.

= 31V Eupwnn, npwTaywvioTeG Tng avantuéng ntav n AyyAia, n Ionavia, n NopBnyia (Skavoivapikeg XWPeG) kal n Feppavia. ETnv
Ayy\ia, Je napoucia oTig enwvupeg aAuaideg John Lewis, Debenhams (n KOPPEZ avapeoa oTIG MIO avayvwpiolpeg JAPKES) kal aTa
@appakeia Lloyd’s (JeydAn avanTtu€n), napouciacs NoAU peyaAn opyavikr avantuén oTa ugioTapeva onueia. =tnv Ionavia, o
‘Opihog dINAaciace TiG NWAACEIG TOU WECA anod Tnv opyavikn avantu&n Kal To Avolyud VEWV OnUEinv NwAnong -eapuakeia-. =tn
NopBnyia, e nyeTikr B€on og Wia and TIG Mo ENWVUMEG aAuaideg kaMuvTikwv Ta VITA, dinAaciace TIG NWARCEIG Tou. 2T
Meppavia, ENIKEVTPWVOVTAG TIG NPOCNABEIEG TOU OTNV eVOUVAUWON TWV OXECEWV TOU HE TA OTPATNYIKA KATACTAKATA NM®ANONG,
NETUXE BETIKN NopEia OTIC NWANCEIC Tou.

Téhog, 0 ‘Opiog, Tov ®DeBpoudpio Tou 2014, Npoxwpnos O OTPATNYIKN CUMQvia pe Tnv AVON yia Tnv napaywyn Kai diavoun Twv
npoiovTwv KOPPEZ oTn AaTivikr AUEPIK, MOKT®VTACG Tn duvaToTNTd va Npooeyyioel éva gupl KATavaAwTIkO KOIVO Mou UIOBETE TIG aieg
Kal @IAoco@ia Tou, oTo nAaiolo Wiag eEapeTiknG, and anown dUVAUIKAG Kal PeyeBoug, ayopdq. H ouykekpipévn oupgwvia dlaopdalios oTnv
KOPPEZ £00da Uwoug $ 11,5 ek. [nepinou € 8,5 ek.] yia Tnv NpwTn QAcn TnG CUVEPYAcoiac, Ta omoid avTigTolxouv oTn dlabeon Twv
EUNOPIKOV onpaTwv KOPPES aTIg XWpeg TNG AATIVIKAG AUEPIKNG, KABWE Kal apoIBEG yia TNV UNOCTNPIEN TNG TONOBETNONG TWV NPOIOVTHV
KOPPEZ. OTIG XWPEG QUTEG. TN OuvExela, Ba kaTaBdAAovTal JIKAIWKATA yia Tn XPron NVEUHATIKAG Kal Biopnxavikng 1d1oktnaiag Tng KOPPEZ
Bdaoel TNG nopeiag Twv NWANCEwWY, KaBWG Kal apoIBEG yia ouvexI{OHeVN Napoxr UNNPECIWV UNOCTHPIENG.

(Y) ExTignoeig yia Tnv €EEAIEN ToV 3pAcTNPIOTATWV KATA TNV ENOHEVN XpRAoN

Mapoho nou, To 2014, n EAnvIkn oikovopia enéoTpeye og BETIKOUG puBuoUc, e NoAoUG and Toug JEiKTEG MOU apopoUV TNV OIKOVOUIKN
dpacTnpIdTNTa va napoucialouv BeATiwon, ol eEENIEeIC kaTd Tn diapkeia Tou 2015 kai ol oUINTAOEIG O €BVIKO Kal SIEBVEG €NiNedo OXETIKA HE
TNV €nave€ETacn Twv OpwWV TOU MPOYPAMMATOC XpnHaTtodoTtnong Tng EAAAdAc, kabioToUv TO HAKPOOIKOVOUIKO Kal XPNHATOOIKOVOUIKO
nepIBaMov aTn xwpa eupeTaBAnTo. € autd To nepIBalov, aglohoywvTag Toug KivaUvoug Kal NaipvovTag Ta kaTaAnAa pérpa, o ‘OpiAog
Koppég Ba ouveyioel va unootnpilel TNV papka Tou otnv EAAda evaw napdMnAa Ba evreivel TIC avanTuglakég Tou Npoonabeleg oTo
€EWTEPIKO, ME UWNAIG afiag KavoTOWa MpoiovTa Kal e EVTOVEG NPOWONTIKEG EVEPYEIEC, E0TIAOWEVEG OTIC OTPATNYIKEG TOU KATNYOPIES.
SUYKEKpIPEVQ:

-2tnv ENAnvikn ayopd, o ‘OpiAog Ekiva To 2015 e véa duvapikd Aavoapioparta oTIG OTPaTnyIKEG KATNYOpies. SUYKEKPIYEVA, OTO
npoowno, 8a Aavodpel Tn véa oeipd Badiag evudatwong «Aven Auuydalide» eve Ba enavahavodapel Tnv nNoAU enituxnuévn oeipa
avTiypavong «Maupn Melkn», PE vEa evioXupévn oUvBean. =Ta pakiyidl, AavodpeTal n ogipa «Beauty Shots», nou nepIAaPBAVEl OKTQW
Maokeg kai scrubs. MapaAhnha, ouvexiletal e OAOKANPWHEVO MAGVO UMOCTAPIENG, TO MOAU EMITUXNMWEVO Aavodpiopa Tng vEag
avaTpeNTIKAG OeIpag Bagng Malinv «Argan oil advanced colorant», pe TexvoAoyia pigment-lock nou kAsidwvel To XpwHa aTa palNia
eve) Ta evudatwvel o BaBoc. TEAOG, OTNV KATNyopia Twv ApWHATwv, Mia katnyopia nou n Koppég dnuiolpynoe oTa Qapyakeia,
Aavodpetal véa oeipa Eau de cologne pe 8pooepd, vEa ap®UATA Kal Ta GUVODEUTIKA TOUG NPOiovTa NePINOINONG OWHAToC.

O 'OpINOG MPOKEITAl VA UMNOCTNPIEEI TA OUYKEKPIKEVA AAvOoapiopaTa We NAvw ano Tn Ypapun enikoivavia (TNAEONTIKR, &vTunn n kal
NAEKTPOVIKN) KABWGE Kal e EOTIAOUEVEG NPOWBNTIKEG evEpyelec. MapaAnAa, n diapkng avavéwaon kai BeATiwon TNG €IKOVAG TNG HAPKAG
0E OuvdUAOWO e TN ouvexr NMANPOPOPNON TWV ONMEiwV NOANONG PECA anod eknaideuTika OeIvapia yia Ta nNpoidvTa Tou OToug
(appakonololc, 6a dlacpaliocouv TnV anoTeAECHATIKOTEPN NPOBOAN Kal Npo®Onaon Toug.

-370 €EWTEPIKO, 0 'OMINOG Ba ENIKEVTPWOEI TIC NPOCNABEIEC TOU O EMIAEYNEVEG ayopéC TnG Eupwnng onwg sival n Mepuavia, AyyAia,
NopBnyia kai Ionavia kaBwg kar aTnv AUEPIKN. SUYKEKpPIYEva, oTnv Eupwnn oTtoxelel o avanTtuén péoa and To Aavodpiopa VEwv
KQIVOTOPWV MPOIOVTWY, TNV OpYavikn avanTtugn Twv UQIOTAWEVWY ONUEiV Kal TO Avolyda VEwv onpeiwv nwAnong =tn Bopeia
Apepikn, pEow TNG BuyaTpIKNg TNG €Talpeiag kal Pe kUpia kavahia diavoung Ta kataoTnuaTa Sephora, To kavah HSN kai Ta Shoppers
Drug Mart (aAugida papuakeiov oto Kavada), 8a evduvaumaoel Tnv napouasia TG Japkag Péoa and To Aavodapiopa VEWV aTPaTnyIK®V
NPOIOVTWV Kal TNV NEPAITEPW OTAPIEN ME EKNAIDEUCN Kal UMOCTNPIKTIKEG EVEPYEIEC MAPKETIVYK. TEAOG, To 2015, Ta npoiovra Tou
Opihou, péow TNG OTPATNYIKNAG CUKPVIag nou éxel e Tnv AVON, Ba Egkiviigouv va napayovTal kai SiavépovTal HEow Tou JIKTUOU TNG
AVON oTtn AaTivikiy AJEpIKT) HE NPWTN XWpa Tn BpadiAia.

- 270 nAaioio Tou JIKTUOU NBIK®V CUVEPYAoiwV mou diatnpei g 0An Tnv EANGda vyia Tnv avadeiEn kai a€lonoinon Tng nAouociag
gyxwplag euong, Tnv npoaywyr Tng BIoAoyikng kaAIEpYeIag, ald kal Tn oTAPIEN TNG TOMIKNAG olkovopiag, o ‘OpIAOG ouvepyaleTal pe
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IDIWTEG MIKpO-NapaywyoUs. Ta BioAoyika BOTava nou NpogpxovTal anod auTeG TIG OUVEPYAoieg ekxUAICovTal oTnv npoTunn Movada
EKXUNIOEWG, OTIG KEVTPIKEG €yKATAOTACEIG TNG €Talpeiag ota OivOQUTA. 3Tn OUveéxeld, npayuartonoisital Opehimdng épeuva e
EMIOTNHOVIKG 10pUpaTa, ENnVIKA kai digbvr), kKaTaAfiyovTac aTnv avanTu€n Povadikav, KalvoTOMWY NPoiovVT®Y.

XapakTnpIoTIKG napadelypata TETOIWV MPOIOVTWV €ival Ol TPEIG VEEC KPEPEC BaBIac evudatwong «’Aven Apuydahidc» - Ta aven
npogpyovTal and Toug euwdiaoTolg apuydalewveg TnNG EAacodvag kal anod Tnv ouvepyacia pag Pe Tnv Toniko napaywyod (ka BaaiAikn
IKouTpouun). ANOTEAECHA AVTIOTOIXWV CUVEPYACI®V €ival kal To véo Eau de Cologne Tng osipag AunéAl Zavtopivng, Baciopévo aTo
povadikd AcUPTIKO ZavTopivng - ynyevig noikiAia atapuliol, pe napehdov 3.500 eTwv - Npogpxopevo and Tn ouvepyacia KOPPES e
TV 'Evwon SUveTaipiopov Onpaikav Mpoiovtav.

>1OX0G Tou Opihou gival va Ouvexioel va NapeExel KAIVOTOUA KAl anoTEAEOHATIKA NpoiovTa Baciopéva os dpacTikd oUCTATIKA QPUOIKNG
NPOEAEUONC, va NPodyel TNV €PEUva OTA (PUOIKA CUCTATIKG O ouvOUaopd We Tn Pioxnueia Tou d€puaTog kal va avadelikvlel Ta
noAUTIHa eAANVIKG BOTava WECa and OUVEPYACIEC ME TOMIKOUG KAMNIEQYNTEG Kal TNV MApaywyrn QUTIKOV EKXUANICHATOV UWNARG
BioAoyikng agjac.

(3) KupioTepol kivduvol kai aBeBaioTnTeg TnG Xprong 2015

O 'OINOG €KTIBETAI O OPICHEVOUG XPNHATOOIKOVOUIKOUG KIVEUVOUG ONw¢ Kivduvo ayopdc (KUpicdG GuVaAAayHaTIKO Kal ENITOKIAKO), MOTWTIKO
Kivduvo, KivOUvo peuaToTNTAG, KEPaAaiou kabwg Kal O€ KIVOUVOUG Mou nnyalouv ano T YEVIKOTEPN OIKOVOMIKN UPean Kal aBeBaidTnTa nou
Mnopei va xapaktnpiel TNV eANANVIKr aAAG kal Tnv naykoopia ayopd.

AvaQopIka JE TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG Nou GUVOEOVTal e TNV HETABANTOTNTA TNG a&iag Twv XPnHATOOIKOVOUIKGV MEPIOUCIAKWV
OTOIXEIWV KAl UNOXPEWTEWY, 0 ‘OMINOG eKTIOETAI aToV KivOUVO €miToKiwv, AOyw TnG UNApENG TWV UNOXPEWCEWV dAVEIWV HE KUMAIVOUEVO
eniTokio (kupiwg eni Tou Euribor) kai oe cuvaA\aypaTiko Kivduvo and Tnv dpacTnpiotnTa aTnv AUEPIKN.

210 nAdioio Tng dlaxeipiong Twv napandvw KivoUvwv, n Aloiknon Kai Ta eVTETAAUEVA OTEAEXN auTng dIaUop@VouV TiG Oladikaadieg kai Tig
NONITIKEG MOU €ival anapaiTnTeg yid TNV anoTeAeopaTikn npoAnwn kai diaxeipion Twv evieXOUeVWV KIvOUVwv. Emiong, pepipva yia tnv
anoTEAECHATIKN EQApUOYT TwV NPOBAENOUEVWY Yia TO OKOMNO auTo d1adikaciov Kal pUBHICEWY Kal I18inG:
e UEPIPVA OOTE va uPioTaTal eNdpkeia TV I3iwV KEPAAdinV O OXEON HE Ta XPNHATodoTIKA avoiypaTta Tou Opilou.
e KATAypA®El TNV NONITIKN TWV MPOCEYYIOEWV Kal TwV HEBOSWV UNOAOYIoHOU TnG a&iag Twv avolydaTwy Kal TG Npooappoyng TG
a&iag kal Twv NPORAEYEWY auTwV.
e gpapuolel Npoypaua MNPOCOMOINONG aKpaiwv KaTaoTdoewv (stress testing) kal €dikwv avaAloswv euaiodnoiag, Bacel Twv
onoiwv eKTIATAI KAl NOOOTIKA N €kBean Tou Opidou aToug KIVOUVOUG auToug
e UEAETA duvaTOTNTEG XPNONG 1 AMOKTNONG XPNHATOOIKOVOUIK®V HECWV N €pyaleiwv avTioTabuiong Twv KIvOUVWV kal KATda
nepINTWon NPoXwpa aTnv a&lonoinar Toug.

2710 nAaiolo Tng diaxeipIong Tou NMIGTWTIKOU KIVOUVOU Kdl TOU KIVOUVOU PEUaTOTNTAG, TO AIOIKNTIKO ZUPBOUNO Jlapoppmvel 1DIKEG SIKAEIDEG
acpaheiag, diadikaoieg kal NONITIKEG NOU €ival anapaiTnTeS yia TNV anoTeAEoUaTIKn NPOANYN Kai dlaxeipion TwvV v AOyw KIvOUV@V.

AvaQopika He ToV NIOTWTIKO KivOUVO ONUEIMVETAI OTI, Ol NWANCEIG XOVOPIKNG Tou OMilou yivovTal KupiwG o€ NeAdTeG We aflohoynpévo
IOTOPIKO MIOTWOEWV Kal e MoAU peyahn diaonopd oTa unodAoind Touc. To PeyaAUTEPO PEPOC TWV NwANcswv otnv EAAGda agopd oe
NWANCEIG NPOG PAPHAKeid. ZTo onuepIvO dUOKOAO XpnHaToolkovopikd nepiBaiiov, n Aloiknan uAonoigi MONITIKEG KAl HETPA NPOVOIAG WOTE O
‘OpINoG va ouvepydletal ovo e agioniaToug NeAATeg T0o0 oTnv EAGda 600 kal 0To EEWTEPIKO.

Avagopika Pe Tov KivOUVO PeEUaTOTNTAG, N Aloiknon OlaxelpifeTal TG avaykeg PeUOTOTNTAG MECW NPOCEKTIKNG napakohoudnong Twv
NPOYPAUHATIOUEVWV NANPWHOV VI HAKPONPOOEOUEC UMOXPEWOEIG, KABWG KAl TWV TAUEIKWV €KPOWV anod Tnv KaBnuepivr Tng
dpaoTnpioTnTa. O avaykeg peuoToTNTAg NnapakohouBouvTal oe dIAPopeg XpovikeG wveg (kabnuepivr, eBdopadiaia, pnviaia Baon). O ‘OpIACG
dlatnpei PeTpnTd r/Kal uwnAnG gukoAiag peucTonoinong enevOUCEIG, WOTE va KAAUMTEl TIG AVAYKEG PEUCTOTNTAG yia didotnua £wg 30
NHEPV.

H ékBeon Tou Opihou aTO KivOUVO PEUCTOTNTAG Kal MOTWTIKO Kivduvo €EapTdTal aTo HEAOV anod Toug KivdUVOUG Mou anoppeouv anod To
YEVIKOTEPO OIKOVOMIKO NePIBAAAoV Tou OpiNoU Kal TIC NPOONTIKEG TNG EAMANVIKAG Kal NayKOoWIag ayopag.

Avapopika pe Tnv EANnvIKr oikovopia, ol eEeNIEeig kaTa Tn didpkeia Tou 2015 kal oI oulNTAOEIG O €BVIKO Kal DIEBVEC €NiNedo OXETIKA WE TNV
€NaveEETaon Twv OpWV ToU MPoYPAUHATOC XpnHaTodoTnong TnG EAAGdAG KaBioToUv TO AKPOOIKOVOUIKO Kal XPNHATOOIKOVOUIKO NEPIBAANOV
OTNn XWpa €upeTdBAnTo. H €MIOTPOPr OTNV OIKOVOMIKY OTABepdTNTA €€apTATAl O HEyAAo PBaBuo and TIG evEPYEIEG Kal TIG ANOPACEIG
BE0UIKOV OPYAvwY OTn XWPAa Kal aTo €EWTePIkO. AauBavovTag unown Tn guon Twv dpacTnpIoTATWY Kal Tn XPNHATOOIKOVOMIKT KaTAoTaon
Tou OpiAou, TUXOV apvnTIKEG €EeNiEeic Oev avapéveTal va ennpedoouv GNUAvTIKa Tnv odaAn Asimoupyia Tou. Map’ 6Aa auta, n Aioiknon
EKTING JIAPKWE TNV KATAOTACN Kal TIG NIBavEC ENINTWOEIC TNG, NPOKEINEVOU va dlacpalioel OTI AauBavovTal éykaipa OAa Ta avaykaia kai
duvaTa PETPA Kal EVEPYEIES yia TNV EAAXIOTOMNOINGN TUXOV ENINTMOEWY OTIG dpaaTnpIoTNTEG Tou Opilou.

EupuTepa, o 'OMINOG eKTIBETAI OTOUG KIVOUVOUG MOU anoppeOUV and Tn YEVIKOTEPN OIKOVOUIKN aBeBAIOTNTA NMou XapakTnpilel TNV eAANVIKN
ayopd aA\d Kal TIC GUVBNKEG TNG NAyKOOWIag ayopdc. >Ta nAaioia autd, o 'OMINOG NPoXwpAsl OTIG eVOEDEIYUEVEG EVEPYEIEC avadlopydavwong,
opBoAoyikonoinang Tou KOOTOUG Kal BEATIWONG TWV AEITOUPYIKWV TAWEIOKWY POWV NPOKEIUEVOU va avTanokpiBei ota véa dedopéva kai va
Jnopei va agionoinael OAEG TIG duvATOTNTEG OTIG VEEG GUVONKEG ayopdc.

(£) ZnpavTikéG ouvalAayEG HE oUVOEDEPEVA HEPN

O1 ouvdeopeveg pe Tov ‘OpIAo eTalpeieg kaTd Tnv évvola Tou AAM. 24, gugavifovTal oTov KaTWTEPW Mivaka:



Etnoia Okovopikn 'EkBeon 1/1 — 31/12/2014

KovdUMNia og Eupw

BOTANA/ZYNEPAZIEZ/EKXYAIZEIZ/EPEYNA

KORRES 2

Enwvupia
Koppeg A.E. - duoikd
Mpoidvta

Kivykg evT Kourvg
Movonpoownn E.MN.E
Koppég OpoionadnTika
A.E.

®UTo ToueAB A.E.E.

District Two Gmbh

dappakov Bopeiou
EA\Gdag A.E.B.E.

MpoidvTta Kpokou
Kotavng AEBE
Milgauss Limited
Korres North America
Ltd

ALYSOS A.E.

Korres Retail UK
Limited

KORRES USA Ltd

'Edpa

EMGda

EMGda
EMGda

EMGda

Feppavia

EMGda

EAAGGa
Kunpog
HMA

EMGda

Hvwpévo
Baaikeio

HMA

KUpia dpaoctnpioTnra

Mapaywyn Kal eunopia KAAAUVTIKGV,
(PAPHAKEUTIKWVY Kal OOIONadnTIKoOV
npoiovVTWV

Epnopia KaAUVTIKOV

Epnopia opolonadnTik®v npoiovTwv

Epnopia kai diavoprn QUTIKOV
EKXUNIOHATOV

Epnopia KaAUVTIK®V,
(PAPHAKEUTIKWVY Kal OOIONadnTIKoV
NpoIOVTWV

Epnopia KaAUVTIKQV,
(PAPUAKEUTIK®V Kal opoionabnTikav
NpoIOVTWV

Mapaywyn Kal eunopia NpoiovTwy Je
XPron Kpokou

EnevduTikn dpacTtnpioTnTa
Epnopia KaAAUVTIKGOV NPOoiovTwv

"Epeuvec kal EpappoyEG HOPIAKNG
BioAoyiag

Epnopia KaAAUVTIKGOV NpoiovTwmv

Epnopia KaAAUVTIKGOV NpoiovTwmv

MoocooTo
OUHHETOXNG

MnTpIKN
100,00%
100,00%

24,00%

50,00%

100,00%

45,00%
16,70%
16,70%
35,00%
50,00%

100,00%

M£060d0og Ixéon
Evonoinong GUHHETOXNG
ONIKR Apeon
OMIkn Apeon
KaBapn ,

©con Areon
OMIkn Apeon
ONIKR Apeon
KaBapn ,

©con Aweon
KaBapn ,

©con Aveon
KaBapn .

©con EHpeon
KaBapn ,

©con Aveon
KaBapn ,

©con Aweon
ONIkn Apeon

SUVONTIKA O CUVAAAQYEG TIC ETAIPEIAG e TIC NApandavw avaQepOeioss eTaipeieg napouaialovTal NapakaTw:

ETaipeia

OuyaTpIkeG

Kivykg evT Kourjvg Movonpoownn E.M.E

Koppég OpoionadnTika A.E.

District Two Gmbh

dapuakov Bopeiou EANGdag A.E.B.E.

Korres USA Ltd
Z0volo

SUyyeving

MpoiovTta Kpokou Kolavng AEBE
Korres Retail UK Limited

Milgauss Ltd
AAYZO0Z A.E.
®UTo TouéAB A.E.E.

Zuvolo

Noind Zuvdedepéva Pepn

ZUuvolo

NwAnoeig Ay'ae(bv Ayopég Avae'dw ) )
Kai Ynnpeoiwv Kai Ynnpeoiwv AnaiTnoeiIg YNOXPEWOEIG
150.085 327.847 249.447 74.235
45.225 4.357 5.408 818
1.096.736 0 3.641.920 46.839
107.887 197.468 171.445 268.704
6.857.810 284.032 3.343.153 172.093
8.257.743 813.704 7.411.373 562.689
0 0 237.248 0
0 0 22.078 0
0 0 57.719 18.106
0 0 271.986 0
6.000 0 226.983 0
6.000 0 816.014 18.106
114.341 1.247 11.384 1.784
114.341 1.247 11.384 1.784

3€ oX€0N HE TIG OUVAAAYEG Mou ekTEAOUVTAI HETAEU TV QVOTEPW ETAIPEIWV Kal TNG MNTPIKAG n katdoTaon €ival n akoAoudn:
A. H Kivykc evt Kourvg ayopalel oxedov anokAeioTika ano Tnv KOPPES A.E. Ta kaAuVTIKG NpoiovTa Ta onoia eUnopeveTal.
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B. H Koppég OpoionadnTikd A.E. dpacTnpionolsiTal oTov XWPo ToUu (pAapHaKeinv NOUAKVTAC opoionadnTika oKeUAopaTa nou ayopalel TOoo
and Tnv KOPPEZ 600 kal and TpiToug NPoHNOeUTES.

. H ®UT0 TouéAB A.E.E. napapével akopn avevepyn kabwg dev £xel oOAokANPwOEi To oTAdIo TNG HEAETNG Mou agopd Tnv diabean og TPIToug
TV NAPayoPEVWY EKXUNIOUATWY BOTAVOV.

A. H District Two dpagtnpionoieital oTov kAAd0 Twv KAMUVTIK@V oTnv ayopd Tng lepupaviag kar nepinou 1o 80% Tou Tipou TNng
npayJartonoleital and Ta npoiovra nou ayopdalel ano Tnv KOPPES A.E.

E. H ®dpuakov Bopeiou EANGSOG, nMou anokTnBnke To TeAeuTaio Tpiunvo Tou 2008, anoteholoe Tov diavouéa TnG eTaipeiag atnv B.E. kal
KaTa OUVENela n dpacTnpioTnTa TNG €ival n eEunnpeTnon Tou JIKTUOU TNG Bopeiag EANGDOG. H OUYKEKPIPEVN ETAIPEId NAPEXEI UMNPETIEC
unooTNPIENG Kal NpowBnang NWANRcewv oTnv Bopeia EANGDa.

3T. H AAYZOZ A.E. £xel wG Bacikd okono dpacTnpioTnTag Tn OIEVEPYEId EPEUVMV KAl EQAPHOYWV HOPIAKNG Pioloyiag. H eTaipeia otnv
napolaoa (pacn eival avevepyn.

Z. H eTaipeia «Mpoiovta Kpdkou Kolavng» evonoieital atnv Kabapr) ©€on Tng MnTpIKNAG KaBWe To NO0OOTO GUUKETOXNC TNG €ival 45%. Eival
n poévn etaipeia nou dev ayopdalel and Tnv KOPPEZ onolacdnnoTe Hop@ng NpoiovTa kabwg To avTIKEIPEVO TNG Eival NApaywyn nNpoiovTwy e
Baon Tov Kpoko Kolavng.

H. H Milgauss, péow Tng Buyatpikng TnG Korres North America Ltd., nponyoupevo diavouéa Tou Opidou oTnv Bopeia Apepikr, unoaTnpile
Tnv Johnson & Johnson oTnv v AOyw ayopd £wg 6Tou n diavopr dAwv Twv NpoidvTwv papkag KOPPES va npayuatonolsital ano tnv J&J. H
gTaipeia aTnVv Napouoa (Aacn €ival avevepyn.

©. H KORRES USA LTD €xel wg Baaikd akond Tnv diavopn Twv npoiovtwv KOPPES aTn Bopeia Apepikn kai aTov Kavadd.

(oT) NMAnpoopieg Bacel Tou apOpou 4 nap. 7 Tou N. 3556/2007.

(a) AidpBpwon LEToXIKOU Kepalaiou

Tnv 31 AekepBpiou 2014, To MeTOXIKO KepdAaio Tng ETaipeiag avepyotav oe EYPQ € 5.298.735 diaipoUpevo ot 13.586.500 KOIVEG
OVOWAOTIKEG JETOXEG, OVOUATTIKNG agiag € 0,39 ékaoTn

Me Bdaon To peToXoAOyIo TNG 31 AekelBpiou 2014, n ueToxIKn ouvBeon Tne ETaipeiac fATav n akdAoudn:

Ap18nog
Ap18pog AIKAQIWPATOV YPou ApIOHOG AIKAIWMPATOV
MéToxog MeToX®WV % (apeoa) wneou (Eppeoca)* %
Koppeg Mewpyiog Tou NikoAdou 4.138.082 30,5% 4.138.082 1.643.480 42,6%
Arneta Ltd 1.900.000 14% 1.900.000 - 14%
Aggiva Investments Limited 831.800 6,1% 201.340 1,5%
Damma Holdings S.A. 695.229 5,1% 695.229 - 5,1%
MéToxol < Tou 5% 6.021.389 44,3% 5.008.369 - 36,8%
ZUvoho 13.586.500 100% 11.943.020 1.643.480  100,0%

*Q1 apiBpoi mou TiBevTal OTN OUYKEKPIPEVN OTAAN, aneikoviflouv Ta OIKAIWKATA WAPOU MOU £XOUV YVWOTONoINBei aTnv eTaipeia OTI
ackoUvTal HEow NANPeEOUTiwY.

To olvolo (100%) Twv peToxwv Tng ETaipeiag ival koivég, ovopaoTIKeG kal adiaipeTeg kal dev unApyouv €IDIKEG KATnNyopieg HETOXWV. Ta
SIKaI®KATA Kal Ol UNMOXPEWTEIC NMOU CUVOJEUOUV TIG LETOXEG, €ival auTd nou npoPAEnovTal and Tov K.N. 2190/1920.

(B) lNepropiopioi orn peraBifaon peToxwv ¢ ETalpeiag.

Aev undapyouv neplopiopoi aTo dikaiwpa PeTapifaong PeToxwv TnG ETaipeiac nou va sival yvwaToi o€ auThv.

(V) ZNUAVTIKEG GUIETEG I} ELIIECEG OULIIETOXES KaTd Tnv Ewvoia Twv diatdéewv Tou N. 3556/2007.

Aev unapyouv.

(0) KdToxor LIETOXWV roU napexouV E0IKG JIKaIUAaTa EAEyxou
Aev unapyouv WEToxEG TNG ETaipeiag nou napéyouv e11ka dikaiwpaTa eAéyxou.

(€) lNepiopiopiol oo dikaiwua wripou - MNpoBeauies AOKNONG OXETIKWV JIKAIWUATWV
Aev UNApyouv MNepIopICHOoi 0To SIKAIWHA YHPOU TWV WETOXMV TNG ETAIPEIAg ol onoiol ival yvwaToi otnv ETaipeia.

(0T) Kavoveg diopiouiou / avTikardoTaons HeAwv A.5. Kkai Tporonoinons Karaorarikou pocov JiapoporolouvTal ano 1a npopAenoueva
orov K.N.2190/1920.

Aev ugioTavTal dilagoponoinaeig and Ta npopAsnodpeva otov K.N.2190/1920.

(6) 2nuavrikeg ouupwvies Tng Etaipeias nou 1oxyuvouv / Tpornonoiouvtal / Arjyouv O€ ngpintwon allayric otov éAeyxo ¢ ETaipeiac karomyv
onuooIag npoTaore.

O1 JOVEG OUPQWVIEC OTIC OMOIEG UNAPXEI avapopa npowpng AUong Toug sivat:

1) =10 koIvonpakTikd opoAoylakd Adveio Uyoug € 27.500 IA. nou €xel ouvawel n etaipeia oTig 09/10/09 6nou vOEIKTIKA Kal OXl MEPIOPITTIKA
avaeepovTal wg yeyovoTa katayyeAiag ol NapakaTw NePINTAOEIG:
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a) €dv o EyyunTng kai Bacikdg PETOXOG Naucoel APESWG N EUPECWG va AoKel TNV NpayuaTikn dloiknon Tou EkGOTN kad’ 0An Tnv Aidpkeia Tou
Aaveiou.

B) €av o Eyyunmg kai Bacikdg PETOXOC Nauaoel yia olovdnnoTe AOYo va €xel Kal va ackei kad’ OAn Tnv didpkeia Tou daveiou, dIKAI®UATA
WnQou eni peToX®WV Tou EkdOTN Mou va avTioToIXoUV O£ MocooTO TOUAdXIOTOV TPIGvTa TEOOEpa ToIG ekaTd (34%) eni Tou ekACTOTE
KaTaBeBANUEVOU ETOXIKOU KepaAaiou Tou EkSOTN.

(1) SUpwVIEG anolnuiwons HeEAwV A.5, 17 NPOCWRIKOU O NEPINTWOT Napaitnone / anoAuons xwpic fdoio Aoyo 1 Tepuariouou 6nteiac /
anaoxoAnong Aoyw onuooiac npoTacns
Aev uioTavTal.

(k) M£Bodor nou epapuooTnkav yia TV anoTiunon Twv olaPopwV MEPIOUCIAKWV OTOXEIWV TOU I00AOYIOLOU, KABws Kal ol LEBodo!
UnoAoyiopou Twv npoPAEWEV.

(€) Enggnynparikn £ékBeon oTnv TakTikn Fevikin ZUVEAEUOT TWV HETOXWV OXETIKA HE TIG NAPEXOUEVEG NANPOPOPIEG BATEI TOU
ap6pou 4 nap. 8 Tou N. 3556/2007.

Katd tnv nepiodo 1/1/2015 péxpr kai onpepa dev €xouv onuelwOei PeTaBoAEG, kaTa ouvéneia dev UPIoTavTal NANPOPOPIEG Nou GUHGWVA HE
TO ApBpo 488 Tou N. 3556/2007, npénel va TeBoUv unown Tng TAkKTIKAG MEVIKNG ZUVEAEUONG TWV HETOXWV.

(n) ZToixeia peToxnG — MepiopaTikn MoMITIkn

To kAgioIdo TNG TIUNAG TNG MeToXNS TNG Koppég oTig 31.12.2014 nTav Eupw 3,8 nTol 24,6% uywnAOTEPN €vavTl TNG TIMAG KAEICIKNATOG OTIG
31.12.2013. 210 UYNAO £TOUG, N TIMA TNG METOXNG £pTace Ta Eupw 3,9 (8/9/2014) kal oTo xaunAod €toug Ta Eupw 2,95 (28/01/2014). H
HEON TIUA TNG METOXNG OTABUICUEVN HE TOV NUEPNTI0 Oyko auvalaywv (Volume Weighted Average Price) diadop@wbnke o Eupw 3,51 nou
avTioToIxei o€ kepalaionoinon Etaipiag Eupw 47,6 ekat. H kepahaionoinon Tng ETaipiag omig 31.12.2014 aviABe o€ Eupw 51,6 ekar.

Katd péoo Opo diakivhenkav 4.111,9 peToxég nuUepnoing nou avTioToixei o 0,03% &eni Tou ouvoAikoU apiBpoU Twv HeToxwyY TG ETaipiac. H
péon nuepnola a&ia ouvalaywv diagoppwbnke o Eupw 14.442,76. Zuvolika, To 2014 diakivriiBnkav 1.019.771 PETOXEG NOU AVTIOTOIXEl O
7,5% €ni Tou guvolikoU apiBpol Twv JeToxwv Tng ETaipiac.

(0) ZToIxeia kal NANPOPOPIEG yia Epyaciakd Kai nepIBallovTika OEpara

H eTaipeia KOPPEZ A.E éxel avanTU&el kal Tnpei €va evonoinuévo ouoTnua Alacpaliong Moiotntag kai Alaxeipiong MepiBaliovTog kai givai
nigTonoinuévn oUP@wva We Ta akdAoudba npoTuna:

1.ISO 9001:2008, yia Tov oxediaopd ,Tnv avanTu&n kai napaywyr KaAAUVTIK®V NPOIOVTWV Kal OHoIonadnTIK®V OKEUAoUATwy. Anobrkeuan,
npowBnaon Kal eunopia KaANUVTIKGOV NpoiovTwy Kal Tpogipwyv. ®opéag niaTonoinang BUREAU VERITAS INTERNATIONAL.

2.1SO 14001:2004, yia Tov oxediaopd ,Tnv avanTugn kai Tnv napaywyrn KaAUVTIKov npoiovTwv. ®opéag nigtonoinong BUREAU VERITAS
INTERNATIONAL.

3.ISO 22716:2007, yia Tnv opBr) NAPACKEUACTIKN MPAKTIKA yid Tnv napaywyr, anobrkeuon kai dlakivnon KaAAuvTikov. ®opéag
nioTonoinang BUREAU VERITAS INTERNATIONAL.

4. NigBvEG npdTUNo yia Tn diakivnon QUOIKAV Kal BIoAoyIK@Y KaAuvTIK®V. dopéag nioTonoinong ECOCERT.

5. Kavoviopoi EE 834/2007 & 889/2008 yia Tnv napaywyn kai diakivnon BIoAoyiKwv eAdiov and onopouc napayouevoug anod ‘EAANvVeG
napaywyoUuc aMa kai Tnv anoBrikeuon BioAoyikwv BoTavwv npoopilOheva yia Xpnon Toug oTa KAMuvTIka Tng etaipeiag. dopéag
nigronoinang AHQ».

Eniong, npoTepaidTnTa Tng ETaipeiag anoTeAei n npoAnwn nepIBAANOVTIK®V EMINTOOEWY NMOU anoppéouv anod Tn dpacTnpiotnTa Tng, Kabwg
Kal N OUVEXNG OXETIKN VOUOBETIKI OUPHOP(WAN. £To NAGioIo auTd emTeUxBNKe:

- ANoTeAEOUATIKN AEITOUpYia Tou BloAoyikoU kaBapiopoU Twv anoBAnTwv Tng ETaipeiac.

-ZUN\oyn xapTioU Kal UAIKWV OUCKEUACIag o€ €I8IKO XWPO Kal avakUKAWGN auT®mv and eEeIBIKEUPEVN ETAIPEIa aVAKUKAWONG.
-MapakoAoUBnon Kal PETPAOEIC HECK KATAAMNAWY NPOYPARMATWV TV EMIBAPUVTIK®Y Yia TO NEPIBAAOV NapayovTwv Kal eKneUnOPEVWY
pUnwv.

S€ oxéon We To anacxoAoUUeVO Npoownikd, autd diapop@wdnke oTic 31/12/2014 ota 299 atoua oc eninedo Opilou Pe 248 aTtopa otnv
etaipeia. Ta avTioToixa peyEdn To 2013 rjrav 250 atopa aTtov ‘OlIAo kal 222 oTnv ETAIPEI.

Katoniv Twv avwTEpw 0ag NapakaloUpe 6nwge:

EykpiveTe TIg ETioleg Olkovopikeg KataoTdoeig Tng 15™ Xpriong (1" Iavouapiou 2014 — 31" AekeuBpiou 2014) YETA TWV €N QUTWV EKBETEWV
Tou AloiknTikoU ZUlBoUAiou kal Twv OpKwTWY EAEyKTQV.

EykpiveTe TNV NpoTacn Tou AloIKNTIKOU SUMBOUAIOU OXETIKG WE TN KN OIAVOI ETAIPIKWV KEPDWV.
AnaMageTe €uag kal Toug eAeykTéG and kdBe euBUvN yia Ta nenpaypéva Tng 15" Xprong (1" Iavouapiou 2014 — 31" Aekepfpiou 2014),

oUppwva pe Tov Noo kai To KataoTaTiko.
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KORRES 2

Etnoia Okovopikn 'EkBeon 1/1 — 31/12/2014
KovdUMNia og Eupw

ENIKUpWOETE TIG apoIBEG Twv HeEAwV Tou AloiknTikoU ZupBouAiou yia Tnv 15" ETaipikn Xprjon (1" Iavouapiou 2014 — 31" AekepBpiou 2014)
Kal MPOEYKPIVETE TIC avTioTOIXEG Tou AloiknTikoU SupBouAiou yia Tnv Tpéxouaa 16" eraipikn xpnon (1" Iavouapiou 2015 — 31" AskeuBpiou
2015).

EkAEEeTe €vav TakTikd kal évav AvanAnpwpatikd OpkwTo EAeyktr) and 1o Zwmpa OpkwTav EAeykTwv yia Tnv 16" eraipikr xprion (1"
Iavouapiou 2015 — 31" AskepBpiou 2015).
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Etnoia Okovopikn 'EkBeon 1/1 — 31/12/2014 Ko RRE s 2
KovdUMNia og Eupw

AnAwon Etaipikig AilakuBépvnong
Fevika

H ETaipikny AlakuBEpvnon avagéPeTal g€ €va OUVOAO apXwV HE BAcn To oroio eMIBIWKETAI N €NAPKNG Opyavwan, Asitoupyia, dloiknon kal
€NEYXOG MIaG ENIXEipNONG, HE HAKPOnpOBeao aTOXO TN HEyloTonoinon Tng agiag Tng Kai Tn dIapUAAEN TWV EVVORWY CUHMEPOVTWV OAWV
00wV OUVOEOVTal JE QUTHV.

>tnv EAAGda, To mAaioio €Taipikig dIakuBEPVNONG EXEl avanTuXBsi KUPIWG MECK TNG UIOBETNONG UMOXPEWTIKWMV KAvOvwy, onwg o NOpog
3016/2002, nou €nBANEl TN OUMPUETOXN HN EKTEAEOTIKWV KAl AVeEAPTNTWV UN €KTEAEOTIKOV HEAWV O0TA AT TwV EANNVIKWV EIONYHEVWY
€Talpeiv, Tn BETNION Kal TN AEIToupyia Hovadag e0wTEPIKOU EAEYXOU Kal TNV UIOBETNON €0WTEPIKOU KavoviopoU Asiroupyiag. EmnAgov, éva
nANBoc AMwV VOUOBETIKOV MNPAEewV eVOWUATWoav OTo €AANVIKO VOUOBETIKO MAdiclo TIC upwndikéG odnyieg eraipikol dikaiou,
SNUIoUPYAOVTAC VEOUG KavOVEC £TaIpIKNG dlakuBEpvnang, onwe o Nopog 3693/2008, nou emiBAAAel Tn oUoTacn EMITPON®Y eAEYXOU, kabB®E Kal
ONUAvTIKEG UMOXPEWOEIC YVWATON0INaNG, 00ov apopd oTo IBI0KTNOIAKO KaBeoTwg Kal Tn diakuBépvnan Hiag eTaipeiag, o Nopog 3884/2010
nou agopd Ot JIKAIWKATA TWV HETOXWV Kal NPOCOETEG ETAIPIKEG UMOXPEWOEIG YVWOTOMOINCEWY MPOG TOUG HETOXOUG OTO MAQICIO TNG
npoeToIpaciag TnG MeviknG Toug Zuveleuong kal o Nopog 3873/2010, nou evOWRATWOE OTNV EAANVIKN €vvoun Tagn Tnv Odnyia 2006/46/EK
TnG Eupwnaikng 'Evwong, nepi eTnoiwv kal evonoinpévev AoyapiacpVv ETAIPEIMY OPICHEVWV Hop@av. TEAog, oTnv EANGda, onwg eEaAou
Kal OTIG NEPIOOOTEPEG AMEG XWPEG, 0 NOpog nepi avwvupwy eTaipeiwv (N. 2190/1920, Tov onoiov TpononoloUv NoAAEG and TIG Napanave
OlaTa&eig) nepidapBavel Toug Bacikolg kavoveg SIaKUBEPVNOTG TOUG.

H ETalpeia pag ouppopp®VETal NANPWG KE TIG EMITAYEG KAl TIG PUBIOEIG TwV KATA TA aVWTEPW AVAPEPOPEVMV VOUOBETIKWV KEILEVWY Ol
onoieg anoTeAoUV kal To EAAIOTO NepIEXOMEVO oloudrnote Kwdika ETaipikng AlakuBépvnong.

1. Oikel00gAnG Zuppoppwon TnG ETaipeiag npog Tov Kadika ETaipiking AilakuBépvnong

H ETaipeia pag Bpiokeral oe TeAikd oTadlo enefepyaociag, kal diadopewaong evog Kadika ETaipikng AlakuBépvnong, o onoiog 8a Beonilel kal
UI0B€TEI NPATUNA KAl KAVOVEG BEATIOTWV NpakTikwv diakuBEpvnong aTig onoieg Ba undyeTal kal Ba akoAoubei nioTa epegnig n ETaipeia.

Méxpl TNV oAokAnpwon TnG napanave diadikaciag n napanounn o Kodika ETaipikng AlakuBepvnong 6a avagépetal aTov EAAnvikd Kwdika
ETaipikng Alakupépvnong (EKEA) Tou EMnvikoU ZupBouliou ETaipikig AlakuBépvnong (EZEA) yia Tig Eionyuéveg ETaipeieg Tov onoio n
ETaipeia €xel anogacioel autoBoUAWG va uloBeTroel (kahoUpevog e@egng «Kmdikag»). O Kmdikag auTog BpiokeTal aTov 10TOTONo Tou ESEA,
oTnV KaTwdi nAekTpovikr dielBuvon:

http://www.helex.gr/documents/10180/906743/HCGC GR 20131022.pdf/e8e7b6da-6dd0-4c30-90e9-79fe9ca8383d

2. AnokAioeig ano Tov Kodika ETaipikng AlakuBEpvNoONG Kdl AITIOAOYNOEIG

H Etaipeia dnA@vel 0TI epapolel Tig dIaTageig Tng eMNVIKNG vopoBeoiag (k.v. 2190/1920, v. 3016/2002, v. 3693/2008 , v. 3873/2010 kai v.
3884/2010) o1 onoieg diaMOpPOVOUV TIG €AAXIOTEC AMAITAOEIC Nou npénel va nAnpoi oloodnnote Kwdikag Etaipikng AiakuBépvnong,
epappolopevog ano ETaipeia, ol JETOXEG TG onoiag dianpaydaTelovTal o€ opyavwpévn ayopd.
O1 ev AOYw €NAXIOTEG aNAITOEIG EVOWPATMVOVTAl OTOV WG Avw EMnvikd Kwdika Etaipikng AlakuBépvnong (EKEA) otov onoio n Etaipeia
unayeral, NANV OpwG o v Aoyw Kwdikag nepIEXel kal pia ogipa and eminAéov (Népa Twv eAaxioTwv anaimiocwy) ISIKEG NPAKTIKEG Kal apxEG.
J€ OX€On ME TIG &V AOYW NPOCOETEG MPAKTIKEG KAl APXEG upioTavTal katd Tnv napolod XPOVIKN OTIYHI OPICUEVEG AMOKAICEIG
(oupnepA\apBavouévng TNG NEPINTWOEWS TNG U EPAPHOYNC), YIa TIG onoieg anokAioelg akoAouBei aUvToun avaluon kabwg kal enegnynon
TV AOYWV Mou JIKAIOAOYoUV QUTEG. ZXETIKN avagopd yid TNV Hn EQappoyr opiouEvwV diaTaEewv yivetal kal and Tov idio Tov Kwdika yia
eTaipeieg nou dev avrikouv oTov FTSE-20 kai FTSE-40.
H ETaipeia, kata nepinTwaon, anokAivel ) dev epappolel 0To oUVOAO Toug opIopEveG BIATAEEIG Tou Kwdika ol onoieg enionyaivovTal e nAdayia
ypappara.

= AvaQopikd Je To pOAO Kal TIG apuUodIOTNTEG Tou AS:
To AloIkNTIKO SUMBOUAIO Bev £xel NpoBei aTnv ouaTacn EEXWPIOTAG ENITPONIG, N onoia npoioTatal oTn diadikacia uNoBoAng UNoOYWN@IOTATWY
yia ekAoyr oTo AS Kkal NpoeToldalel NPOTACEIG NPoG To AS GO0V aPopd TIG AMOIBEG TWV EKTEAECTIKWV WEAWV KAl TWV BACIKMOV aVOTATWY
oTehexwv, dedopévou OTI N NoAITIKn TnG ETaipeiag og oxéon pe TIG apoIBEG auTeg ival oTabepn kal Siapopwiévn. A7 (1.2)

= AvaQopika pE To PEyeBOG Kal T oUVOEaN Tou AS:
To A.Z. anoteAeital anod 4 ekTEAEOTIKA HEAN, 2 YN EKTEAECTIKA WEAN, Kal 2 aveEAPTNTA W EKTENECTIKA WEAN. Me TNV Ouykekpipévn olvBeon
Kal iIgopponia éxel dlacpalioBei oTnv SIAPKEIa TWV TEAEUTAIWV ETAV N AnoTEAECUATIKN Kal Napaywyikn Asiroupyia Tou. A7 (2.2)

To A.Z. dev €xel UI0BETAOEl NONITIKY NOIKIAOHOP®Iag cupnepIAauBavopevng Tng Icopponiag KETAEU Twv QUAWV yia Ta pEAN Tou. H Aloiknon
TNG €Taipeiag Bswpei 6T N eMISIWEN TNG HEYIOTNG NOIKIAOKOPPIAg, cuMnePIAaPBavoUevng TnG Icopponiag METatl Twv QUAwY, oTo AZ Kal Ta
avoTata OleubuvTIkG OTeAEXn Oev anoTehei apeon npolnoBeon yia Tnv kaAUTepn duvarrh €EUNNPETNON TWV ETAIPIKAOV OTOXWV TNV
avTaywvioTIKOTNTA TNG, TNV NApaywyikoTNTA Kal TAV KAIVOTOMIA TNG KAl G €K TOUTOU Oev €XEl UIOBETAOEI Kal NONITIKY nolkIAodopgiag. A.I7

(2.8)

= AvaQopika pe Tnv a&lohoynon Tou Mpogdpou Tou AS.
To AZ dev a&ioloyei Tnv enidoon Tou Mpoédpou Tou, diadikacia oTnv onoia Ba €npene va npoioTaTtal o aveEapTnTog AvTinpoedpog 1 Ao
MN eKTENETTIKO PENOC Tou, eNAEipel aveEapTnTou AvTinpoédpou A. 1T (3.4)

= AvaQopika [e TNV avadeign unoyn@inv HeEA®V Tou AS:
n ETaipeia dev €xel kpivel anapaitnTn TNV dnuioupyia ENITPONnG avadeliEng unownPIoTATWY MEA®V Tou AS. A.V (5.4, 5.5, 5.6,5.7, 5.8)

= AvaQopika [E TNV €V YEvel AeiToupyia Tou AS:
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a) Ogv UQPIOTATAl GUYKEKPILEVOG KavovIoHOG AsIToupyiag Tou AZ, kabwg ol dIaTA&eIg Tou ugioTalevou KavoviopoU AsiToupyiag Tng eTaipeiag
a&lohoyoUvTal wG ENApKEIG yia TNV opyavwon kai Aeiroupyia Tou AZ. A. VI (6.1)

B) To AZ otnv apxn Kabe nuepoAoylakoUu £Toug Jev UIOBETEI NUEPOAOYIO OUVEDPIACEWY Kal 12unvo npoypappa dpdong, To oroio
avaBewpeital avaloya We TIG avaykeg Tng ETaipeiag, kabwg n eTaipeia Bewpei 0TI n AsiToupyia Tou AS KAAUNTETAI ENAPKWS ANG Tov
uQIoTapevo Kavoviopd AsIroupyiag Kai TIG OXETIKEG dIaTAEEIG Tou. EminpoaeTa, n olykAnon AZ eivai 1d1aiTepa UXePNC, AOY® AVTIKEIPEVIKWV
ouvOnkwy, 6Tav To eNIBAANOUV Ol aVAYKEG TNG €TAIPEIAG 1 0 VOHOG, XWPI¢ TNV Unap&n npokabopiopévou npoypapupaTog dpdoswg A. VI (6.1)

y) Oev upioTaTal UNoXPEWaN yia JIEVEPYEIA CUVAVTHOEWY OE TAKTIKN BAon WETAEU Tou Mpoédpou Tou AZ Kal TWV HN EKTEAECTIKWOV HEADV
TOU XWPIG TNV Napoudia TwV €KTEAEOTIKWV WEA®V MPOKEIMEVOU va oulnTd Tnv €nidoon Kal TIG AUOIBEG Twv TEAeUTAiwv, kabwg OAa Ta
OXETIKA BéuaTa apoiBwv sival capwe kabopiopéva anod Tov uPioTapevo Kavoviouo Aeiroupyiag evm Tuxov anokAion culnTeiTal napouaia
OAWV TWV HeAWV Tou AZ A. VI (6.5)

€) dev upioTaTal NpOBAeWn yia UNapén NPOYPANKATWY EI0AYWYIKNG EVNHUEPWONG YIA TA VEA WEAN Tou AS aAAd kal Tnv JIapKr) ENayyeAUATIKA
KATAPTION Kal EMUJOPPWAON yia Ta unoAoina pEAN, dedopévou OTI NPOTEIVOVTAI NPOG EKAOYN WG HEAN Tou AS npoowna nou dIaBETouv IKavn
Kal anodedeyUEVN EUNEIPIA KAl OPYAVWTIKEG -OIOIKNTIKEG IkavoTnTeG. A. VI (6.6)
oT) dev ugioTaTal €8Ik NPOBAEWN yia nNapoxn NOpwv Npog TIG ENITPONEG Tou AZ yia TNV €KNANP®WCN TWV KABNKOVTWV TOUuG Kal yid TV
NpooANYn €EWTEPIKMY CUPBOUAWY. Q0TO0O0, OAA TA QITAPATA ANOG OIOJNNOTE TUNKA AvAPOPIKA HE TNV NPOCANWN EEWTEPIKOV CUKBOUAWV
eEeTalovTal anod Tnv Aloiknon kai eykpivovtal avd nepinTwon, Pe BAon TIG EKAOTOTE ETAIPIKEG avaykeg A. VI (6.9)

= AvaQopikd We Tnv agloAdynon Tou AZ:
EkTOG and Tnv aflohoynon Tou A, péow TnG ‘EkBeong Aiaxeipiong, and Tnv €tnoia TakTikn Fevikn ZUVEAEUON TWV HETOXWV, TO AZ
napakoAouBei kal enaveEeTalel Tnv UAOMoINoN Twv ANoPACEWY ToU O €TNoIa Bdon. Aev ugioTaTtal BsopobeTnuévn diadikacia e okono Tnv
a&loAdynon TNG anoTeAEOUATIKOTNTAG Tou AloIKNTIKOU SUMBOUAIOU Kal Twv ENITPON®V Tou oUTe a&loAoyeital n enidoon Tou Mpoédpou Tou
AloiknTIkoU ZupBouliou kaTa Tnv didpkeia diadikaciag aTnyv onoia NpoioTaTal 0 aveEapTnTog AvTINPOdPOG 1 AANO [N eKTEAETTIKO HENOG TOU
AioiknTikoU ZupBouliou eAAeiwel avegapTtnTou Avtinpogdpou. H diadikaoia auTr dev BewpeiTal wg avaykaia evOyel TnG OpyavwTIKNG dOUNG
NG €Taipeiag. Ta TAKTIKA KAl U EKTEAECTIKA PEAN OEV GUVEPXOVTAI XWPIC TNV NAPOUCia eKTEAETTIKWY HEAWV, NPOKEILEVOU va aglohoyeiTal n
€Nid00N TWV EKTENEOTIKWV HEA®V Kal va kaBopidovTal ol apoIBEG Toug. To AloiknTiKO ZUupBoUNo dev neplypd@el GUVONTIKA OTNV €TROIA
onAwaon eraipikng diakuBépvnong Tn diadikagia aglohoynong Tou 18iou, KaBWwE Kal Twv ENITPONWV TOU KABWG Oev UPIOTAVTAl OXETIKEC
Oladikaagieg agloAoynong. . A. VII (7.1, 7.2, 7.3)

= AvaQopikd pe To Z0oTnua EcwTepikol EAEyyxou:
>Tn olvBeon Tng Emimponng EAéyxou Tou AS oupMeTEXOUV BUO (2) Hn EKTEAEOTIKA WEAN Kal €va aveEApTnTo Kal [N EKTEAECTIKO WEAOG TOU
A3 BI (1.4)

TouAdyioTov €va (1) aveEapTtnTto peAog TnG Emirponng EAEyxou €xel anodedelypévn ENAPKN YV®ON OE BEUATa AOYIOTIKNG Kal EAEYKTIKNAG. B.I
(1.7)

SUppwva Je Tnv ugioTapevn diapBpwan TnG Enmponng EAéyxou To [N eKTEAECTIKO Kal OXI To aveEapTnTo HENOG TNG £XEl anodedelylevn
€NApK yvaaon og BEUata AoyIOTIKAG Kal EAEYKTIKNG.

= AvaQopikd pe To €ninedo kai Tn didpOpwaon Twv apoIBwv:
O1 apoiBég Tou Mpoédpou Tou AS kal AleuBUvovTog ZUupBoUAOU KABME Kal TwV WEA®V Tou AT, eKTEAECTIKQV Kal N, yia Tn GUHHETOXN TOUG
oTIG ouvedPIACEIG Tou AS Kal OTIG ENITPONEG auToU, eykpivovTal and Tnv TakTikr Mevikr SUVEAEUCN TWV HETOXWYV, OE GUUQ®VIa NAvTa [E TIG
d1aTaeig Tou upioTapevou Kavoviopou Asitoupyiag Tng ETaipeiag. /-7 (1.4).
3TIG OUMPBACEIC TWV EKTEAEDTIKAV HeA@V Tou A Sev npoPAEneTal OTI To AS pnopei va anaimioel Tnv enigTpo®r] OAou ) WEPouG Tou bonus
nou £xel 500l AOyw avabewpnUEVOV OIKOVOMIKWV KATAGTACEWY MPONYOUHEVAV XPrOEWV 1) YEVIKOG BACEI E0QAAMIEVOV XPNHATOOIKOVOMIKGOV
oToIXEIwVY, Mou XpNolLonoInenkav yia Tov unoAoyiopd Tou bonus autol, KaBag Ta TUXOV dIKAIWKATA bonus POVO PETA TNV OPICTIKN £YKPION
Kal EAEyX0 TWV OIKOVOUIKWV KaTaoTacewv /-7 (1.3).
H Etaipeia dev €xel npoxwpnoel otnv oloTacn enimponic agolBwv anotehoUpevn anod péAn Tou AS. 1.7 (1.6, 1.7, 1.8, 1.9), dIOTI péxpl
onuepa dev €xel kpiBei anapaitnTo AOYw Tou WeyEBOUG TNG ETAIPEIAC Kal TWV v YEVEI OUVBNKWV ayopac. € kabe nepinTwon BeBaiwg ol
apoIBEG KABe UYWoug kal PUOEWG TwV PEAWV Tou AZ eykpivovTal anod TnV €THOIA TAKTIKI YEVIKI GUVEAEUON TNG ETalpEiac.
H etaipeia BpiokeTal aTnv napoloa (pdacn oc diadikacia kaTapTiong TNG NONITIKAG apolBwv. /-1 (1.11).

= AvaQopika WE TNV ENIKOIVWVIa HE TOUG METOXOUG:
H eTaipeia dev €xel UIOBETNOEN €I0IKN NPAKTIKY AvVAQOPIKA HE TNV EMIKOIVWVIA TNG HE TOUG PETOXOUG N onoia nepIAAPBAvEl NONITIKR TNG
OXETIKA HJE TNV UNOBOAN EPWTNACEWY ANO TOUG PETOXOUG NMPoG To AS. A. L(1.4). H epappoyr NOAITIKAG ENIKOIVGVIAG E TOUG HETOXOUG ival
oTa apeca oxedia nNpog uhonoinan Tng ETAIPEIAG,

= AvaQopika pe Tn Mevikn ZUVEAEUON TWV UETOXWV:
Méxp! Kal TNV OTIyKn UnoBoAng Tng napoloag dnAwang 6cov agopd aTnv epappoyn TnG €I0IKAG NPAKTIKAG TNG NAEKTPOVIKNAG WHPOU i TNG
wneou dI' aAnAoypapiag, n €pappoyn TNG NAPAUEVEl O avacoToAr), &V avapovn TnG €kdOONG OXETIKWV UMOUPYIKWOV anoQAacewy, Onwg
npoBAéneral oto N.3884/2010. A.I7 (1.2)
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3. MpakTikég ETaipikng AiakuBépvnong EmnAéov Twv MpoBAéywewv Tou Nopou N Tou Kadika

H Etaipeia yéoa ota nAaioia epappoyng evoc dounuévou Kal enapkolc OUCTANATOC ETAIPIKNG dIaKUBEPVNONG, EXEl EPAPHUOCEI CUYKEKPIUEVEG
NPAKTIKEG KAANG ETAIPIKAG JIAKUBEPVNONG KAMOIEC anod TIC OMoieg €ival eMNAéoV Twv NPOBAENOMEVWV and Toug OXeTIKOUG vopoug (K.N.
2190/1920 6nwg 1oxUel, 3016/2002 kai 3693/2008).

Suykekpipéva, n Etaipeia epappddel TG €Eng emMNA&oV NPAKTIKEG ETAIPIKAG DIAKUBEPVNONG:

a) H eTaipeia Tnpei eykekpiyévo and To AS, Kavoviopd Asitoupyiag, otov onoio mepIAapBavovTal oageic avapopes npog TNV ETaipikn
AlakuBépvnan, Tov poAo kal TNV Asimoupyia Tou AloiknTikoU SupBouliou, TngG Mevikng SuvéAeuonc kabme kal aAa Buara nou antovTal Tng
opBn¢ Aloiknong Tng ETaipeiac. MepIAnnTIKG 01 NEPIOXEG MOU KAAUMTEI 0 ev AOyw Kavoviouog sival,

1. ANTIKEIMENO KAI MEAIO EGAPMOIHZ

1.1. OEZMIKO MAAIZIO AEITOYPI'TAZ THZ ETAIPIAZ

1.2. 2KOMOZ THZ ETAIPIAZ

1.3. 2KOMOZ TOY EZQTEPIKOY KANONIZMOY - MPOZQMA YIMNOKEIMENA ' AYTON

2. OPIANQTIKH AOMH - ©EZEI> EPTAZIAZ

2.1. OPrANOIrPAMMA THZ ETAIPEIAZ

2.2. OEZEIZ EPIAZIEX - YMAIQrH 2E ATIAAIKAZIEZ
3. AIAAIKAZIEZ AEITOYPIIAZ THZ ETAIPEIAZ
3.1. (A: EA) ETAIPIKH AIAKYBEPNHZH

3.1.1.  (A: EA-1) Apxég ETaipikig AlakuBépvnong

3.1.2.  (A:EA-2) Aertoupyia AioiknTikoU ZupBouliou

3.1.3.  (A: EA-3) ZUoTtnua EowTepikoU EAéyxou

3.1.4.  (A: EA-4) ETaipikég Avakolvaaelg kal EEunnpetnon MeToxwv
3.2. (A: AA) ATAAIKASIEZ ANOPQIMINOY AYNAMIKOY

3.2.1.  (A: AA-1) MoAmikn MpooAfWewY - ANoXwpPHRoEwY

3.2.2.  (A: AA-2) MigBodoaia (YnoAoylopdg - KataBoAr)

3.2.3.  (A: AA-3) Eknaideuon Mpocwmnikou

3.2.4.  (A: AA-4) AEIoAOYNON NpoownikoU

3.2.5.  (A: AA-5) Qpapio Epyaoiag

3.2.6.  (A: AA-6) Adeieg - Anouaieg

3.2.7.  (A: AA-7) MONITIKR Napoxwv

3.3. (A: OI) AIAAIKAZIEZ ZTA MAAIZIA TQN OIKONOMIKQN YMHPEZIQN
3.3.1.  (A: OI-1) KarapTion Oikovopikwv KataoTdoewv

3.3.2.  (A: OI-2) AoYIOTIKN EVNUEPWON

3.3.3.  (A: OI-3) Gewpnon, ekTUnwon & apxelobéTnon BIRAiwY
3.3.4.  (A: OI-4) ZupnAnpwaon, €kdoaon Kal unoBoAr dNAKoEwY
3.3.5.  (A: OI-5) Zupgwvieg Ynoloinwyv

3.3.6.  (A: OI-6) XpnuaTodoTnon

3.3.7.  (A: OI-7) MioTwTIKA NONTIKA TNG €Talpeiag

To nveUpa Tou Kavoviopou Asitoupyiag npowBei TNV CUKHOPPWON Ke TNV VOPoBesia kal TIG EOWTEPIKEG MONITIKEG TNG €TAIpEIAG yia TNV
ano@uyn KIvOUVWV kal GA®V VOUIK®V CUVENEIOV yia Tnv ETaipeia kal yia kabe PéNOG Tou NpoownikoU, and Toug epyalOHevous HEXP! Ta
MEAN TNng Aloiknong. O1 kUpiol aTOX0!I Tou Kavoviopou €ival,

i. N NPOANWN TNG NapaBaTiknG CUUNEPIPOPAG

ii. N TPNON TwWV NONITIKOV WOTE va HeIwBoUV ol Kivduvol yUpw anod Tnv enun kai Tnv dnuooia gikova Tou OpiAou

iii. n dlapkng eknaideuon Tou NPocwnikoU avagopiKa HE TOUG KIVOUVOUG MOU EVEXOUV TA MEPIOTATIKA dlapBopdc, andatng, Kakng
XPNOoNG NPOCWNIKWY JEBOPEVWY, AAAOIANG TWV OIKOVOUIKWV KATAGTATEWY, dIapPONG EUMICTEUTIKWV NANPOPOPINV K.d.

iV. 0 EVTONIOUOG NApaBACEWY OXETIKMV HE BEUATA CUMHOPPWONG, N SIEPEUVNOT TOUG Kal N UNoBoAr NPoTACEWY Kal JIopOwTIKWV
EVEPYEIQV N METPWV MOU anairouvTal.

B) Aoyw Tng QuONG kal Tou okonoU Tng ETaipeiag, n eTaipeia €xel avanTUEel NONITIKEG kail Siadikacieg katd ISO, AapBavovTag Kal TiG OXETIKEG
MIGTOMOINTEIG,

4. Kuipia XapakTnpioTika Tov ZuoThpatov Ecwtepikot EAEyxou kar Aiayxeipiong Kivouvav

Ta Baoika oToixeia Tou ZuoTnuaTog EcwTepikol EAEyxou TG €Talpeiag Ta onoia AEIToupyouv w¢ aAAnNAEEapTmHEVA OUCTATIKA €ival To
YEVIKO NepIBAMov eAéyxou, n dlaxeipion Twv KIVOUVWY, ol JIKAEIdEC acpaleiag, n NAnpoPopnon Kabwe Kal n ouvexnc napakoAolBnon Tng
g@appoync Tou. To ZUoTnua EowTepikoU EAéyxou éxel oxediaoTel kal epapUoleTal €701 WOTE va €MITUYXAavovTal ol akoAouBol Baacikoi
oTOXO!I:

e 1 anoTeAEOUATIKN Kal anodoTikn A&IToupyia TnG, £T01 WOTE va avTanokpiveral KataAnAa aToug KivdUVoUG nou oxeTilovTal JE TNV
ENITEVEN TV ENIXEIPNHATIKWV TNG OTOXWV.
e n diac@ahion TN afionioTiag TNG NAPEXOUEVNG XPNHATOOIKOVOUIKNAG NANPOPOPNONG, TOOO VTOC 000 Kal EKTOG TNG TAIPEIaC.
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* 1 OUPHOPQWON HE TOUG IoXUOVTEG VOLIOUG KAl KaVOVIOHOUG, CUUNEPIAAMBAVOLEVWV KAl TWV E0WTEPIKWY ETAIPIKWY NONITIKOV
e n JIaQUAAEN TWV NEPIOUTIAKWY OTOIXEIWV TNG €Talpeiag and un opdr xpron n anod anwAeia, cupnepiAapBavopévng TnG NpdANYNG
Kal TnG anokaluyng nieavng andarng.

MepiBaAAov EAéyxou

To nepiBaMov eAéyxou Tng eTaipeiag €xel kaBopioTei PEow €vog mAaiciou Sopav, d1adIkaciv kal MONITIKWV HE oagrn daxwpiopo
apHOJIOTATWV Kal EKXWPNON €E0UCIMV TETOIO WOTE va NPOAYETAl N AKEPAIOTNTA Kal ol NBIkEG afiec oTa mAaioia Tng AsIroupyiag kai Tou
pohou TNng Aloiknong kabwg kair Tou AoinoUu npoownikoU TnG. To nepIBAMov eAéyxou anoTeAei Bgpélio AiBo yia Tnv anoTeEAEOUATIKN
Aerroupyia Tou ZEE Tng €Taipeiag kai kabopilel TNV anapaitnTn KOUAToUpa eAéyxou kabwg eival ToO oUVOAO MOANGV EMIMEPOUG OTOIXEIWV
onwe:

e N opyavwTikn doun Kal diapBpwon HECW TOU OpYavoyPANKATOC HE CAPEIC dlaxwpIouoUc eublvng Kal YPauHES avapopdg

e OUYKEKPIMEVEC NEPIYPAQEG BEoewv epyaciag ava dielBuvon kal dpacTnpIoTnNTa

e KavoviopOG EMNEDWV EYKPIONG Yia dlevépyela ouvalAayv kal Ajyn ano®acewv

e pOAOG Kal appodIoTNTEG Tou AloiknTikoU ZUHBoUAiou Onwg opilovTal oTo KaTaoTaTIKoO kal Tov EcwTepikd Kavoviopd Asitoupyiag
Tng ETaipeiag

e KOUATOUpa TnG Aloiknong Kal ENIKOIVGVIa auTrg aTnv unoAoinn eTaipeia

e K®OIKAG CUMNEPIPOPAG NPOCWMIKOU

e \oINéG NONITIKEG avBpwnivou Suvapikou

Aiayeipion Kivduvwv

H Olaxeipion kivdUvwv eival Wia Ouvexng kal avantuooopevn diepyacia, n onoia diaTpEXel T OTPATNYIKN Tou opyaviopoU Kai Tnv
ulonoinon Tng oTpaTnyIkng TnG Aloiknong. Eival evowpatwpévn oTnv kouAtoUpa Tng eTaipeiaq padi e Hia anoTEAEOUATIKY MOANITIKN
Kal éva npoypauua HE ENIKEPAAiG Tnv avaTtepn Aloiknon. O1 enixelpnuaTikoi Kivduvol TagivopouvTal avaloya pE To NOGO CNUAvTIKO
avTikTuno (impact) pnopei va €xouv yia Tnv €Taipia pocov CUPBOUV Kal ageTépou To noco Weyahn mBavotnta (likelihood) éxouv va
ouppolv. H peBodohoyia nou Xpnoidonoleital wg Bacn dlaxeipiong KIVOUVWY and Tnv €Talpeia NepIypAPeTal Pe TNV KATWTEPW OeIpd
EVEPYEIQV:

e AfioAoynon Tou EcwTtepikoU MepiBdMovTog (Internal Control Environment), onwg yia napadeiypa Tnv gihogogia Tng d10iknang,
TNV Sopr Tou AloIknTIKOU ZUpBOUAioU, AoINEG NONITIKEG Kal SladIKATieg.

e KaBopiouo kal kataypagn Twv nixeipnoiakwv otoxwv (Objective Setting).

e Avayvmpion yEYOVOTWV Ta onoia Pnopei va £xouv BETIKN 1} apvnTIKn €nidpacn aTnv eNiTEVEN Twv oTOXWV TNG enixeipnong (Event
Identification).

e AZioAoynon Twv KivdUvwv o€ oxEon e Toug enixeipnalakoug oToxoug (Risk Assessment).

e AvtipeTonion Twv KivdUvwv avaloya pe To eniBupnTo eninedo anodoxnc Toug and Tnv Aloiknan Tng etaipeiag (Risk Response).

AikAeideg Ao@aleiag

Ma Tnv avrigeTonon Twv KivoUvwv n eTaipeia npoBaivel o eykabidpuon dikAeidwv aogaleiac (controls) diG PECOU EMIXEIPNCIAKWV
NoNITIKWV Kai dIadikaciwv Npokeidévou va avrigeTwnifovTal ol kivduvol (Control Activities). O1 v Aoyw OIKAEISeC SlakpivovTal OTIC KATWTEPW
BaoIKEG KATNYOPIEG.

a) Aik\eideg aopaleiag o€ eTaipikd eninedo

H eTaipeia €kTog Twv diadikaciwv ava AlelBuvaon 1 enixeipnaolakn dpacTnpidTNTa £xel oXedIAoE! Kal EPApHOCEl £va MAQIOIO EAEYKTIKWV
HNXaVvIOU®V Nou KAAUNToOUV 0A0 To GACHA A&IToupyiag TnG kal kaBopifouv TIG YEVIKEG CUVAANAKTIKEG OXETEIG EVTOG Kal EKTOG TNG ETAIPEIAC,
KabwG Kal TIG CUPNEPIPOPEG TWV OTEAEXWV Kal TNG Aloiknong. Ev Aoyw SIKAEIDEG EVOWUATWVOVTAI OTIG YEVIKEG NMONITIKEG TNG, TOV ECWOTEPIKO
Kavoviouo Asitoupyiag Tng aTov onoio opilovtal ol apodIOTNTEG kal eUBUVEG Twv BaAoIKWV BETEWV €pyaaciac, NPoAayovTag £Tal TOV ENAPKN
dlaxwpIoKO appodIoTATWV Kal eEouaiav evtog TnG ETaipeiac. O apuodioTnTeg Tou EcwTepikol EAEyxou kabBw¢ kal Tng Emimponng EAéyxou
OnwWG auTeg kabopiovTal OToUG EMIMEPOUG KAvoviopoUG AEITOUpYiag TouG, Kai N GUHHETOXN TNG avaTePNG Kal avwTatng Aloiknong oTnv
napakoAoUBnon TnG Mopeiag TnG €Talpeiag HECw npokabopliopévwy dIadikaoiwv o eninedo NANPo@OpNnong kal AYng anopAacewv Pacel
a&loAdynong anoteholv eniong dikAeidec aopaleiac aTa nAaioia Tou yevikoU nepIBAAOVTOC EAEYXOU TNG ETAIPEIAG.

B) AikAeideg aopaleiag aTa NANPOPOPIaKa CUCTAKATA

H eTaipeia ouvepyaletal pe eEwTepikO avadoyo (outsourcing service) yia Tnv SIAXEIPION TwV PNXAvoypa®Ikov TnG CUOTNUATWY. STa nAdioia

auTa npoBAENOVTAl CUYKEKPIPEVEG DIadIKaaoieg Kal NONITIKEC aPevag yia Tnv dlagPaNion TG dIaxeipiong Twv NANPOQOPIRV anod ToV EEWTEPIKO

OUVEPYATN APETEPOU YIA TNV KAAUWN TwWV OMOIKV avaykav Hnopei va undp&ouv. H Aioiknon, o€ kdBe nepintwon, diatnpei Tnv eubuvn Tou

kaBopiopoU TNG OTPATNYIKNG Ot BEPATa TeXvoAoyiag kal NANPOPOPIKNG.

H Etaipeia, dnwg non avagepbnke, £xel avanTugel £va enapkég NAaiolo napakoAoubnong kal EAEyXoU TwV NANPOPOPIaK®Y CUCTNHATWY TNG,

TO onoio opileTal and €MIYEPOUG EAEYKTIKOUG MNXAVIOHOUG, EYKEKPILEVOUC anod To AIOIKNTIKO SUMBOUAIO eve SIaBETel NoAITIKr Kal diadikacia
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aogaleiag (security policy) n onoia npocdiopileTal eNapk®wG TOOO and OTOV €yKekpIMEVO Kavoviopo Asitoupyiag 600 kal oto Eyxelpidio
EowTepikoU EAéyxou. Eniong, o ouvepyaocia pe Tov €EWTEPIKO avadoxo, NPoBAENETAl ouykekpidévn diadikagia yia Tnv Olac@aiion ano
TUXOV NpoBANKaTa oTa cuoThuaTa Tou OPIAOU WECK TOU EYKeKpPIKEVOU MpoypdupaTog Business Continuity (nepidapBaverar off-site storage
TV KpioIHwV oToIxeiwv TnG ETaipeiac yia Tnv avaktnon TN ASITOUPYIKOTNTAG TNG O APECO XPOVo). TENOG, EXOUV KABOPIOTEI OUYKEKPIUEVA
dikaiwpaTa gi06dou (Access Rights) ota Sidgopa nAnpopopiaka cucTAKaTa yia GAoug Toug pyalopévoug avahloya e Tn B€on kai To poAo
MouU KATEXOUV, EVM TNPEITAI €NiONG KAl OXETIKO apxeio e100dou (entry log) oTa cuoTnuarta Tng ETaipeiac.

v) dikAgide¢ aopaleiac o€ eninedo diadikaoiwv

QC MEPOC TOU ouVOAoU TwV JIKAEIdwV aopaleiag Tng Taipeiag ugioTavral kKal ASIToupyoUV GUYKEKPIUEVES BIKAEIDEG ol onoieg axeTilovTal e
TIG emEpoug diadikaaieg TnG eTaipeiag o eninedo AielBuvong 1 dpaotnpioTnTag. O1 BACIKOTEPEG NEPIOXESG OTIG ONoieg AsIToupyolV Ol v
Aoy OlkAeideg aopaleiag ivai o1 €€ng:

Opyavwon - Karavouri Apuodiotrtwv

H ekxwpnon Twv appodIoTATWV Kal €E0udi®v TO0O aTnv avwTepn Aloiknon TnG €TaIpeiag 600 KAl OTA Heoaia KAl KATWTEPA OTEAEXN TNG,
Olao@aAilel TNV evioxuon TNG anoTeAeoPATIKOTNTAG TOU ZUOTRHAToG EcwTepikol EAéyxou, He mapdAAnAn diagUAagn Tou anairoUpevou
dlaxwpiopou appodioTiTwy (segregation of duties).

KaTtaMnAn oTeEAEXWON TwWV OIKOVOUIK®Y Kal AOINWV UMNPECIQV HE ATopa nou SIaBETOUV TNV analroUEVN TEXVIKN YVON Kal EUNEIpIa yia TIg
apHodIOTNTEG NOU TOUG avaTifevTal.

A1adikacieg AoyioTikiiG napakoAoubnong kar ouvTaéng oIKOVOLIK@WY KaTaoTAOEWY

'Ynapgn eviainv NOANITIKOV Kal TpONou napakoAoubnong Twv AoyioTnpiwv KoIVOMoINUeEVwY oTIG BuyaTpikeg Tou OMIAoU, OI OMoieg MEPIEXOUV
0pIoUOUG, apxEC AOYIOTIKNG Nou XpnoiuonololvTal and Tnv ETaipeia kai TiG BuyaTpikég TN, odnyieg yia TNV NPOETOILACIA TWV OIKOVOMIKWV
KaTaoTAOEWV Kal XpNHATOOIKOVOMIKWY avagopwy, TNG EVONOINONG, KAM.

AuTOpaTol EAeyxOl Kal eNaAnBeUOEIG NMou dlevepyouvTal PETAEU Twv dIaPOpwV CUCTNUATWY NANPOPOPNONG EVK anaiTeital i8I €yKpion
AOYIOTIKQV XEIPIOH®V KN ENAVAAAPBAVOPEVWY OUVAAAQYQV.

A1adikaoieg dIapuAaéng nepIoVoIaKwv OToIXEIWY

'Ynap&n dikAeidwv acpaleiag yia Ta nayia nepiouciakd oToixeia, Ta anoBéuarta, Ta xpnuaTika Siabéaiya - enimayég kal Ta AoiNa nepiouciakd
oTolXEia TNG €Talpeiag, Onwg evOEIKTIKA N QUOIKN aoQAAEld TAMEiou 1 anoBnkwv Kai n anoypar] Kai oUYKPIoN TwV KATAPETPNHEVWV
NOCOTATWV HE AUTEG TWV AOYIOTIK®V BIBAIwV.

MpOYpAUHa QUOIKKV anoypagav yia Tnv eniBeRaiwon Twv UNOAOINWY TWV QUCIKKOV Kal TwV AOYIOTIKWV anodnkwv

Alaxwpiopog 50UInV kal apodIOTATWY WETAEU ekTENEONG Kal EAEyXOU avd cuvalhayr).

EyKpiTikd opia ouvalaywv

'Ynap€n kavoviopoU emnédwv éykpiong (Chart of Authorities), oTov onoio aneikovifovTal ol ekxwpnBeioes eE0UTieg aTa dlAPopa OTEAEXN TNG
€TaIpeiag yia JIEVEPYEIO CUYKEKPIPEV@Y OUVAANaYWV ) Npa&ewv (N.X. NANPWUES, eiIonpdageig, dikaionpagieg, kAn) To onoio €xel ykpIBei anod To
AloIknTIKO ZupBoUNio Tng ETaipeiag (npakTikd AS un' ap. 150/17-72012 ).

MAnpo@opnon - Enikoivovia

>Ta nAdiola TnG eykaBidpuong dIadikaciwv Kal NPakTIKwv NAnpo@dpnong n €taipeia epapudlel nAaioio diadikaciov HECw TOU Onoiou
avayvwpileTal GUYKEVTPWVETAl Kal WETAPEPETAl PETAEU Tou npoowmnikoU Kal TnG Aloiknong n anarroUpevn nAnpo@opnon. H &v Adyw
nAnpo@Opnon JIaKPIVETAI Of €MINESO YEVIKWV KATNYOPIWV OTNV XPNHATOOIKOVOMIKR MANPO(OpNon kai otnv nAnpo®dpnon eni Tng
Aerroupyiag Tou ZucaTnuaTog EcwTepikol EAEYXOU (ECWTEPIKN Kal EEWTEPIKN).

H XpnHaToOIKOVOUIKT MANPOMOPNON anoTeAsl EVOEXOMEVWE TO BaCIKOTEPO €pyaAeio yia Tn AfWn TWV ENIXEIPNUATIKOV Ano@AcEwy O
eninedo Aloiknong. MNa Tn diacaNion Tng aglomioTiag TG n enixeipnan €xel epappocel €va niaiolo dadikaciwv kai JIKAEIdWV TOOO O€
eninedo napaywyng TnG NAnPo@opnonG 60o kai oc eninedo PETAPOPAc TnNG Npog Tn Aloiknon. Ta gpyalsia yia TNV €NITEVEN TV AVWTEPW
gival éva kaAd opyavwpévo ouoTtnua SIokNTIKAG nAnpo@dpnong (Management Information System — MIS) To onoio unooTnpileTal kai
ouvTnpeiTal anod eEeIdIKeuEva OTEAEXN OO0 Kal £va NPokaBoPIoKEVO Kal 0pyavwiEVo NAGICIO EMIKOIVGWVIAC TNG EV AOY®W NANPOPOpNoNnG HEoW
NPOKABOPICUEVWY CUVAVTAOEWY OE €ninedo avwTepng kal avwTatng dloiknong (management meetings, BoD meetings) oTIG onoieg
napouaialovTal Ta anoTeAéopata and OAeg TIC Alcublvaelc, dievepyeiTal anoAoyIoHOC Kal NapakoAouBsiTal n UAoNoinon TWV oTPATNYIKOV
oTOXWV TNG Aloiknong.

H nAnpo@dpnon eni TnG Asimroupyiag Tou SuoTnuatog EowTepikoU EAEyxou evronileTal, kaTtaypageral, enefepyaleral kar diaTiBeTal o
€UAoyo XpOvVo Kal 13aviko TPOMo WOTe va JivETal aTa OTEAEXN TNG £Talpeiag n duvaTdTNTA va avTanoKpivovTal aTIC avAYKEG NMou anoppeéouV
ano TIG appodIOTNTEG TOUG KAl CUPPWVA E TIG ETAIPIKEG NMONITIKEG Kal J1adIkaagieg. AUTO eMITUYXAVETAI E TNV AEITOUPYia E0WTEPIKOU JIKTUOU
(intranet) oTo onoio €ival dIaB£aIUeg OAEG o1 dladikaagieg kal NONITIKEG ava dieUBUVON Kal EPNAEKOMEVO. Z€ omnoladnnoTe TPOMNOoMnoinar| Toug Ta
eUNAekOPEVa OTeEAEXN AQpBAvouv AUECN evNUEPWON WECW Tou ev AOyw dikTUou. Emiong undapxouv kavahia enikoivoviag peTatl Twv
ENIKEPAANG Twv AluBUVOEWY Kal TOU NPOcwnikoU g€ OTI apopd BEUaTa nou anTovTal Tou SUoTrhuaTog EowTepikol EAEyyou.

O Kavoviopog Asitoupyiag Tng Enmponnig EAéyxou aMG kai Tng Ynnpeoiag EcwTepikol EAEyxou evBapplvel eniong Tnv enikoivwvia TOoo
METAEU Toug 000 Kal PETAEU Twv EEwTepikaV EAeykTav, Tng Olkovopikng AlelBuvong ald kal Tng Aloiknong yia EAeyKTIKG BEuata aAAa kal
O£uaTa OXETIKA JE TNV XPNHATOOIKOVOUIKR NANPopopnaon kal Tic OIKOVOWIKEC KaTaoTAaEIC.

MapakoAouOnon (Monitoring)

H Aloiknon €xel oxedlaoel Kal eKTEAEl DIApKEIG ENONTIKEG dPACTNPIOTNTEG, Ol OMOIEG Eival EVOWHATWHEVEG 0Tn AeiToupyia Tng ETaipeiag ki ol
onoieg dlacpaiifouv OTI To ZUoTnua EowTepikol EAéyxou diatnpei dlaxpovikd Tnv anoTeAeopaTikotnTa Tou. H Etaipeia dlevepyei kal
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NEPIOSIKEG HEHOVWHEVEG AEIOAOYNTEIG WG NPOG TNV KATAAMNAOTNTA Tou ZuoTruaTog EcwTepikoU EAEyxou, oI onoieg uAonoloUvTal kaTa KUpIo
AOyo HEow Tng Ynnpeoiag EcwTepikol EAEyxou kabwg kal Tnv Enmirponry EAEyxou.

H Etaipeia diabeTel Ynnpeoia EcwTepikoU EAEyxou n onoia sivalr aveEapTnTn anod TIC UNOAOINEG EMIXEIPNOIAKEG Hovadec, Oev unayeTal
IEpApPXIKa o€ kayia AAAn unnpeoiakn Yovada Tng eTaipiag kal avagéperal dIolknTika aTov AlcuBlvovta SUPBOUAO Kal AEITOUPYIKG OTnV
Enimponn EAgyxou Tou AZ. O YnelBuvog eowTepIkoU eAEyXou dev €xel eniong kapia Asimoupyikn €Eouaia f euBUvn o€ dpacTnNPIOTNTA MOU
eAéyxel. To npoownikd TNG UNNPECIiac eoWTEPIKOU EAEyXOU ekTeAEl Ta KaBrkovTa Tou cUP@wva Pe Tov Kmdika HBIKNAC Tou IvoTirouTou
EowTtepikwv EAeykTv. H yevikdTepn AsiToupyia TnG unmnpeciag €owTepikoU eAéyxou kaBopiletal and Ta Aigbvry Mpotuna yia Tnv
ENAYYEAUATIKA MPAKTIKI TOU €0WTEPIKOU €AéyXou Tou IvoTiTouTou EcwTepik®V EAEyKTWV KABWG Kal TIG MONITIKEG kal OIadIkagieG Tou
Oupihou. H Ynnpeoia EowTtepikoU EAéyxou pEOw TNG Asimoupyiag TnG  MeTaEU aMwv diacalilel OTI ol diadikacieg avayvwpiong Kai
dlaxeipiong kivdUvwv nou e@appolovral and Tn Aloiknon ecival enapkeic, dlac@alilel TNV anoTeAEOUATIKR AEITOUpyid TOU SUGTAPATOC
EowTepikoU EAEyxou kal Tnv noidTnTa kai aflonmioTia TNG Napexopevnc NANPo@opnong anod Tn Aioiknon npog 1o AS avaopikd HE To
Suotnua EowTepikoUu EAEyxou.

H oUvta&n Tou MAavou EAéyxou Tng Ynnpeaiag BaaoileTal oe dievepynBeioa yia Tov okonod auTtod a&lohdynon kivdUvayv, kabwg kal o Bépata
nou €youv emionpavlei anod Tn Aloiknon kai Tnv Enmponr) EAéyxou. To MAGvo EAéyxou unoBaAleTal yia €ykpion oTtnv Enimponry EAéyxou. H
diadikacia agloAoynong kivOUvVwY SlevepyeiTal ETnaiwg kal AapBavel unoywn Tng TNV alohdynan KIvOUVwV nou ekTeAeiTal Je eublvn Tou AZ
oTa nAaioia Tng Alaxeipiong Twv Kivduvav Tng ETaipeiag n onoia kai enavefetaletal os €Tnoia Baon.

H endpkeia Tou Zuotnpatog EcwTepikol EAEyxou napakohouBeital eniong o€ ouoTnuatikn Bdon and Tnv Enrponr EAéyxou n onoia oTta
nAaiold Twv appodioTATWY TnG ONwg auTég opilovtal otov Kavovioud Aeitoupyiag TnGg napakoAouBei TV anoTEAECUATIKOTNTA TOU
OUOTNHATOG €0WTEPIKOU eAéyou kal diaxeipiong KIVOUVWV TNG €TAIPEIaq kabwe Kal TNV aopAAeld TwV NANPOPOPIaKWY CUCTNUATWV HE
TETOIO TPONO WOTE va dlacpalilel OTI o KupIoTEPOI Kivduvol npoadiopiovTal, avTiheTwnifovTal kai dnpooionolouvTal opdwe,.

O1 avagopég Tng Emimponnig EAéyxou kai TngG Ynnpeoiag EcwTtepikoU EAéyxou mnpog Tn Aioiknon, napexouv agioAdynon Twv OnpavTikov
KIVOUVWV Kal TNG anoTEAEOUATIKOTNTAG TOU ZUOTNHaToC EowTepikoU EAEyxou w¢ npog Tn dlaxeipior Touc. OnoleadnnoTe aduvapieg
EVTOMIOTOUV KOIVOMOIOUVTAl HECK TWV aAva@opwV, CUUNEPIAAPBAvVOMEVNG TNG ENINTWONG Nou €ixav 1 KNopei va €xouv Kabwg Kai Twv
EVEPYEIQV TNG Aloiknang yia Tnv d16pbwan auTwv.

5. Hleviki ZuvéAeuon Kai Td AIKAOIOHATA TOV METOXWV

O poAog, oI appodIOTNTEG, N oUYKANGN, N CUMKETOXM, N OUVABNG Kal EEQIPETIKN anapTia kal NASIoWn®ia TwV GUUKETEXOVTWY, To Mpoedpeio,
n Huepnoia AIGTagn kai n ev yével Aeimoupyia Tng Mevikng SuvéAeuong Twv WETOXWV TnG ETaipeiag neprypdgovral oTo KataoTaTiko Tng
ETaipeiag, onwg autd éxel enikaiponoindei pe Baon Tig diatageig Tou N.2190/1920, wg Tpononoindeig ioxUel (We TNV EVOWPATWON Tou
N.3884/20100xETIKG e Ta JIKAIWUATA HEIOWNPIAC).

a. Tponog Asiroupyiag Tng Mevikng SUVEAEUONC Kal BACIKES EEOUTIEC AUTNG

H Tevikr) SUVEAEUON TWV KETOXWV €ival TO avaTaTo 6pyavo Tng ETaipeiag, kai dikaiouTal va ano®acilel yia Kabe €TaIpIKn
unoBeon kai v' anogaiveTal yia 6Aa Ta nTrparta, nou unoBailovrail ' auThyv.

EidikoTEPa N MevIKn ZUVEAEUDT -EVOEIKTIKA- €ival ANOKAEIOTIKWG appodia va anogagcilel yia:

a) TPOomnonoInaoeIg Tou KataaTaTikou. Q¢ TPOMonoInaeIG VOoUVTal Kal Ol AUENTEIG ) HEIOTEIG TOU PETOXIKOU KepaAaiou

B) Tnv exhoyn OpkwTwv EAeykTWV

Y) TNV €yKpIon 1} KN TWV OIKOVOUIK®V KATAOTACEWY TNG €TAIPEiag

0) Tnv dIABETN TWV ETACIWV KEPIWV

€) TNV ouyxwveuon, diaonaacn, PeTaTponn, avaBiwon Tng ETaipeiag

OT) TNV PETATPONI TWV HETOXWV TNG ETaIpEiag oe ovouaoTIKES

0) Tnv napdraaon ) ouvtopeuon Tng didpkeiag Tng Etaipeiag

n) Tnv AUon Tng ETaipeiag kai To diopiopd ekkabapioTov

0) TNV ekAhoyn PEAWV Tou AIOIKNTIKOU SUpBouliou

1) TNV €YKpPION TNG EKAOYNG TWV NPOCWPIVAV OUPBOUAWY O€ avTIKATAoTaon cupBoUAWV nou napaithénkav, nédavav n egEneoav kat' aiho
TpoMNo anod To a&iwpa Toug

O1 ano@aoceig TNG MevIKNG SUVEAEUONC £ival UNOXPEWTIKEG KAl YIa TOUG HETOXOUG MOU €ival anovTeg n diapwvouv. H Tevikr Suvéeuan Twv
METOXWV, OUYKaAeiTal NAvroTe anod To AloIkNTIkO SUMBOUAIO Kal GUVEPXETAI TAKTIKG oTnv €dpa Tng ETaipeiac f aTnv nepipepeia alou Arjuou
EVTOC TOU VOHOU TNG £6pag, TOUAGXIOTOV Hia popa OE KABE €TaIPIK XPON Kal NAVTOTE WEGA OTO NPWTO €EAUNVO and Tn ANEn KABe €TAIPIKNG
Xpnone. H Mevikn ZuvéAeuon WNopei va GUVEPXETAI Kal oTNV NEPIPEPEIA Tou Arjou Onou BpiokeTal n €dpa Tou XpnuaTioTnpiou ABnvav.

To AioiknTikd ZUMBOUAIO pNopei va ouykaAei o€ €KTakTn ouvedpiaon TNV Mevikr SUVEAEUON TWV PETOXWV, OTAV TO KPIVEl OKOMIYO 1 av To
{NTAOOUV PETOXOI MOU €KMPOCWMOUV TO KATA VOO Kal To KataoTaTikd anarroUpevo nocooTd.H levikry Suvéleuon pe e€aipeon TIG
€navaAnnTikeg SUVEAEUOEIG KAl EKEIVEG MOU EEOMOIVOVTAI IE AUTEG, OUYKAAEITaI €ikoal (20) TOUAAXIOTOV NUEPEC NpIV ano TNV nuepounvia
nou opileTal yia Tnv ouvedpiaon TnG. AleukpivileTal 0TI cuvunoAoyilovTal Kal ol PN epydacies NUEPEC. H nuépa dnupoaieuong TG NpdoKANang
Kal n nuépa TnG ouvedpiaorc TnG dev unohoyilovTal. TNV NPOCKANGN TWV PETOXWV OTnV evikr) ZUvEAEUOn, NpENel va npoadiopilovTal n
Xpovohoyia, n NnuéEpa, N wpa Kai To oiknua, ornou Ba cuvéNBel n Suvéleuan, Ta BEPaTa TnG nUepnolac SIATa&ng e oagrvela, ol JETOXO! NMou
£xouv SIKaiwpa CUPKETOXNG, kaBwg kal akpiBeic odnyieg yia Tov TpOMNo HeE TOV OMoio oI HETOXO! Ba HNOPECOUV va HETACKOUV OTNV CUVEAEUON
Kal va aoknoouv Ta JIKAIOKATA TOUG auTonpoowmnwg f dI' avTinpoownou N eVOEXOPEVWE Kal €§ anooTAcewd. MpookAnon yia oUykAnon
levikng Zuvéleuong Oev anaiTeiTal oTNV NEPINTWON KATA Tnv onoia napioTavral fj avTinpoowneUovTal YETOXO! MoU EKNPOoWNoUV TO CUVOAO
TOU WETOXIKOU KEPAAQioU Kal Kaveig and autoug dev avTIAEyel oTnV NpayuaTonoinan Tng kai atnv Afwn ano®dcewv. H Mevikn Suvéleuon
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BpiokeTal o anaptia kal ouvedpidlel ykupa oTa BEpaTa Tng npepnaiag diaTagewe oTav napioTavral r avrinpoownelovTal G' auTnyv PETOXOI
Mou €KNpoownouv To éva néPnTo (1/5) TouAaxIoTov Tou kaTaBeBANpEVOU HETOXIKOU KEPAAdioOU.

Av dev emiteuxBei n anaptia auTth n levikr SuvéAeuon ouvépyeTal Nall ot €ikoal (20) nuUEPEC and TNV NUEPA TNG OUVEDPIAOEWG MoU
HaTaiwbnke apou npookAnBsi yia To okond auTo npiv anod déka (10) TouhaxioTov nUEPEC. H enavaAnnTikn auTtry ouvéAeuon ouvedplalel
éykupa yia Ta Bépata Tng apxikng nuepnoiag diaTa&ewg omolodnnoTeE kal av €ival To TUAPA Tou kataBeBAnuévou kepahaiou mou
€KNpoowneiTal ' auTn.

O1 ano@aceig TnG Mevikng ZuveAelocwg AauBdavovtal e anoAuTn nAsioyneia Twv YRPwv, Nou EKNPocwnouvTal o auTr. EEaIpeTikwg oTav
NPOKEITAI YIA anopAceig Nou apopouv

a) Tn MeTaBoAr TnG eBvikdTNTag TN ETaipeiag,

B) Tn peTaBoAn Tng £dpac Tng ETaipeiag,

Y) Tn HETABOANR Tou okonoU 1} TOU avTIKEILEVOU TNG EMIXEIPROEWG TnG ETalpeiag,

0) TN YETATPONN TWV HETOXWV TNG ETaipeiag o€ ovopaoTIKES,

€) TNV €NAUENON TWV UMNOXPEWOEWV TWV HETOXWV,

oT) Tnv al&non Tou WeToxikoU Kepalaiou pe eEaipean Tnv au€non emBalopevn anod dIaTageg VOUWY, 1 YEVOPEVN HE KepaAalonoinon
anoBeaTIK®V 1 KEiwan Tou JETOXIKOU KEPaAAaiou, EKTOC av YivETal CUPPWVA e TNV Nap. 6 Tou apBpou 16 Tou k.v. 2190/1920,

0) TN PeTaBoAr| Tou Tpdnou JIaBETEWG TWV KEPOWY,

n) Tn ouyxwveuon, diaonaacn, PeTaTponn, avaBiwon Tng ETaipeiag,

0) Tnv napartaon N peiwon Tng diapkeiag Tng ETaipeiac,

1) Tn didAuon Tng ETaipeiac,

1a) KGO AN nePINTWaon, katd Tnv onoia o VOPOG opilel 0TI yia TNV ANYn opIopévNG ano®dcewe and Tnv Fevikn ZuvéAeuon anaiTeital n
anapTia TnG napaypd®ou autng, n levikn ZuvéAeuon BpiokeTal o€ anapTia kai ouvedpialel éykupa oTa BéuaTa Tng nuepnaoiag diaTagewg
oTav napioTavrai f avTinpoowneUovTal ¢' auTriv PETOXOI NOU EKNPOodwolV Ta dUo Tpita (2/3) Tou KaTtaBeBAnUEVOU PETOXIKOU KepaAiou.

>1n Fevikr) Zuvéleuon npoedpelel Npoowpiva o Mpdedpog Tou AIoIKNTIKOU ZUpBOUAIoU, 1), 6TAv auTog KWAUETAI O VOUILOG avanAnpwTrG Tou,
Kal opilel w¢ MpappaTéa €va anod TOUG HETOXOUG I TOUG avTINPOOWOUG TOUG MOU €ival NAPOVTEG, HEXPI va enikupwBei and Tn levikn
ZUVEANEUON O KATAAOYOG TWV HETOXWYV, Nou dikaioUvTal va WETACXOUV G' auTr) Kal eKAeyei TO TAKTIKO npoedpeio. To Mpoedpeio anoteAeiTal
anod Tov Mpoedpo kal To Mpappatéa o onoiog ekTeAel Kal XPEn WnPOAEKTN. OI oulnTROEIG Kal oI ano®Aacelg TN Mevikng SUveAeUoewg
nepiopifovral ota Béuara Tng nuepnoiag diata&ews. H nuepnoia didTagn katapTileTal and To AIOIKNTIKO ZUMBOUNIO Kal NepIAAPBAVEl TIG
NPOTACEIG Tou AIOIKNTIKOU ZUPBoUAiou Npog T SUVEAEUON KABWCE Kal TIG TUXOV NMPOTACEIG TWV EAEYKTWV I TWV HUETOXWY, NMOU EKNPOCWNOUV
To éva €ikoaTo (1/20) Tou kaTaBeBAnUEVoU PeToxikoU KepaAaiou. Oi ouZNTNOEIG Kal Ol anopAcelg TwV MEVIKWV ZUVEAEUOEWY KaTaxwpouvTal
o€ €101k0 BIBAIo (BIBAIO NPAKTIKWY) KAl TA OXETIKA NPAKTIKA unoypdpovTal anod Tov Mpoedpo kal To MpapupaTeéa TNG SUVEAEUOEWG. ETNV apxn
TWV NPAKTIKOV KATAXWPEITAI 0 KATAAOYOG TWV HETOXWV, MOU gival NapovTeG ) avTinpoownevovTal oTn Mevikn Suvéleuon. MeTa ano aitnon
METOXOU 0 MpOedpog TNG ZUVEAEUOEWG OPEIAEI VA KATAXWPNOEI OTA NPAKTIKA TN YVOEN TOU KETOXOU Nou To {fTNnoE.

Av otn Tevikn Zuvéleuon napioTtatal €vag (1) pdvov PETOXOG, €ival UNOXPEWTIKN N napoudia SupBoAdioypagou, nou npocunoypagel Ta
NPAKTIKA TNG GUVEAEUOEWG,

AIKQIOPATA TWV PETOXWV KAl TPOMOG AOKNOTG TOUG
a. AIKaI®PATa GUMPETOXNAG Kal Yrigpou

O1 PéToxol aokoUv Ta SIKAIWUATA TOUG, €v OX€on npog Tn Aloiknon Tng ETaipeiag, povo oTig Mevikég Zuveleloelg kal oUPQwva Je Ta
opilOpeva oTo vOpOo Kal To KaTaoTaTiko. KaBe petoxr napéxel dikaiwpa piag wneou oTn levikn SUvEAeuon, PE TNV emQUAAEN Twv
opilopévwy aTo apBpo 16 Tou K.v. 2190/1920, o6nwg IoxUel onuepa.

>tnv levikny Zuvéleuon OSikaloUTal va CUMHETACKEI OMOIOG €U@avileTal w¢ WETOXOG OTa apxeia Tou ucomnuartog AlAwv TiTAwv nou
dlaxelpideTal n «EANvika Xpnuamiotipia A.E.» (E.X.A.E.), aTo onoio TnpouvTal ol kivnTeG agjeg (PETOxES) TnG ETaipeiag. H anddeign Tng
METOXIKNG 1ID1I0TNTAG ViVETAI E TNV NPOCKOMION OXETIKNAG £yypapng BeRaiwong Tou w¢ avw Popea | eVAaAAKTIKA, PE aneuBeiag NAEKTPOVIKN
oUvdeon Tng ETaipeiag Ye Ta apxeia Tou ev AOyw @opta. H 1I810TNTA Tou PETOXOU MPENEl va uQioTaTal kKaTa TNV NUEPOMNVia Kataypaeng
(record date), Aol kata TV £vapén Tng néUNTNg (5n¢) nuépag npiv and Tnv nuépa ouvedpiaong TnG Mevikng SUVEAEUONG, Kal N OXETIKN
BeBaiwon N N NAEKTPOVIKN MIOTONOINCN OXETIKA WE TNV METOXIKA 1D10TNTA Npénel va nepiéNdel otnv ETaipeia To apyoTtepo tnv Tpith (3n)
nuEpa npiv and Tn ouvedpiaon Tng Mevikng uvéleuonc. ‘EvavTi Tng ETaipeiag Bswpeital 0TI €xel SIKAIWPA CUPHETOXNG Kal Ynpou aTn Mevikn
ZuvENEUON WOVOV OMoIog (Epel TNV 1IB1I0TNTA TOU WETOXOU KATA TNV avTioTolxn NUEPOMNVIa KATaypagnc. € NePINTwon [N CUMHOPWONG
npog Tig dIaTAEEIG Tou apBpou 28a Tou k.v. 2190/1920, 0 ev Aoyw PETOXOG PETEXEN OTN Mevikn SuveAeuon pOvVO WETA and adeld Tne.

SnUEIMVETal OTI N AOKNON TWV £V AOY® JIKAIWHATWY (CUMHETOXNG Kal Wripou) dev NpoUnoBETel TNV JECUEUCN TWV PETOXWV TOU dIKaloUXou
oUTE TV Trpnon aMng avahoyng diadikaciag, n onoia nepiopilel TNV duvatotnTa NWANCNG Kal PETABiBacnG autwv KAatd To XPOVIKO
d1a0TNa Nou ecohaBei avapeoa aTny NUEPOUNVia kaTaypagng kai oTnv nuepopnvia Tng Mevikng SuveAeuonc.

O WETOXOC CUMHETEXEI 0TN MEVIKN SUVEAEUON Kal Wn®Ilgl €iTe aUTONPOOWNKG EITE PECW AVTINPOTMNWV.

Kabe pétoxog pnopei va diopilel péxpl Tpeig (3) avminpoownoug. Nopika npdowna WeTéxouv ortn levikh Zuvéleuon opiovTag wg
EKMPOOMNOUG TOUuG HEXP!I Tpia (3) Quoika npdowna. Q0TO00, av 0 PETOXOC KATEXEI METOXEG TNG ETaipeiag, ol onoieg epgavilovral oe
NEPIOOOTEPOUC TOU €VOG Aoyaplacpoug afiov, o NePIopIoNOC auTog Oev eunodilel Tov ev AOyw METOXO va opilel dlapopeTikoUg
avTINPOCWNOUG YIA TIG HETOXEG NOU gU@avifovTal oTov kABs Aoyapiaoo a&lwv og oxEan e TN Fevikr SUvEAeUaN. AVTINPOCWNOC MOU EVEPYEI
yla NEPIOOOTEPOUC HETOXOUG MNopei va Wnoilel diapopeTika yia Kabe péToxo. O avTinpOoWNog PETOXOU unoxpeoUTal va YVwaoToMoIEl aTnv
Etaipeia, npiv and tnv €vapfn Tng ouvedpiaong Tng Mevikng ZUvEAeUonG, KABE OUYKEKPIUEVO YEYOVOG, TO OMoio WMopei va eival xproigo
OTOUG METOXOUG yia Tnv a&loAdynan Tou KivOUVou va €EUNNPeToel O avTiNpOownog AAAa CUMGEPOVTA MANV TWV CUHQEPOVTWY TOU
aVTINPOCWNEUOUEVOU WETOXOU. Katd Tnv évvoia Tng napoloac napaypd@ou, WMopei va npoKUNTEl OUYKPOUON CURPEPOVTWV ISIwG OTav o
avTINPOCWOG:

a) eival PETOX0G nou aokei Tov é\eyxo Tng ETaipeiag 1 €ivar Ao vopikd npdowno fj ovToTnTa N onoia eAEyXETAl and To PETOXO AUTOV,
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B) eivar pehog Tou AloiknTikoU ZupBouliou r Tng ev yével dloiknong Tng ETaipeiag fj peToxou nou ackei Tov éheyxo Tng ETaipeiag, rj aAlou
VOMIKOU NMPOoo®mMou 1) ovTOTNTAG MOU EAEYXETAI AN HETOXO O onoiog aokei Tov é\eyxo Tng ETaipeiag,

y) €ival unaAnhoc 1 opkwTOG eAeykTNC TNG ETaipeiag n petdxou nou ackei Tov éeyXo TnG ETaipeiag, f GAAou VOMIKOU Mpoo®mou I
ovTOTNTAC NOU EAEYXETAI AnO YETOXO, O onoiog ackei Tov é\eyxo Tng ETaipeiac,

0) eival oUluyog f} ouyyeviG NpwTOU Babuou We éva anod Ta QUOIKA NPOCWNA MoU avagEPOVTal OTIGC WE Avw NepINTWOoelg (a) €wg (y) O
OI0PIoKOG Kal N avakAnon avTinpoomnou ToU PETOXOU YIVETAl eyypdpwg kal Kolvonolsital aTny ETaipeia pe Toug idloug TUNOUG, TOUAGXIOTOV
TpeIg (3) NUEPES NpIv anod Tnv nUepounvia ouvedpiaong Tne FeviknG SuvéNeuanc.

B. Aoind dIKAIWUATA PETOXWV

Aéka (10) nuépeg npiv and Tnv TakTikn Fevikr ZuvéAeuon kaBe pEToXoG Wnopei va ndpel anod Tnv Etaipeia avriypaga Twv €Tnoinv
OIKOVOMIKOV KATAOTACEWV TNG Kal TwV €KBECEWV Tou AIOIKNTIKOU SUPBOUAIOU Kal TwV eAeyKTGV. Ta £yypa@a autd MPENEl va £XOUV
kaTaTeBel £ykaipa and To AloIKNTIKO SuPBoUAIO oTo ypaeio Tng ETaipeiac.

Me aitnon METOXWV, NOu eKnNpoownolv To €va €kooTo (1/20) Tou kaTaBeBANUEVOU HETOXIKOU KepaAaiou, To AIOIKNTIKO ZUPBOUAIO
unoxpeoUTal va ouykahei ‘EKTakTn Tevikr) ZUVEAEUON TWV HETOXWV, OpifovTag nuépa ouvedpiaong autng, n onoia Oev MPEMEl va AnEXel
NEPICOOTEPO aNo oapavta nevte (45) nuEPEG and Tnv nuepopnvia enidoong Tng aitnong otov Mpdedpo Tou AloiknTikoU ZupBouAiou. H
aiTnon NEPIEXE! TO AVTIKEIPEVO TNG NUePnolag dIATagng. Eav dev ouykANnBEi yevikr) GuvéAeuon anod To AIOIKNTIKO SUKBOUAIO evTdg gikoal (20)
nuepwv and Tnv enidoon TNG OXETIKAG aitnong, n oUykAnon JlevepyeiTal and Toug aitoUVTEG WETOXOUG We dandaveg Tng ETtaipeiag, e
andé@aocn Tou HovopeAoUs npwTodikeiou TnG €dpag Tng ETaipeiag, nou ekdidetal katd Tn diadikacia TwV ao@alNOTIKQV WETPWV. ZTNV
anogacn auTr opifovTal o TOMNoG kai o XpOvog TnG ouvedpiaonc, kabwg kai n nuepnoia diaTagn.

Me aiTnon HETOXWV, NOU €KNpoownolv To €va €kooTo (1/20) Tou kaTaBeBANUEVOU HETOXIKOU KepaAdiou, To AIOIKNTIKO ZUpBOUAIO
unoxpeoUTal va eyypayel atnv nuepriola SIATAgn YeVIKNG OUVEAEUONG, Nou Exel NOn ouykAnBei, NpooBeTa BépaTa, €av n OXETIKN aiTnon
nepIENBel aTo AIOIKNTIKO SUMBOUAIO dekanévte (15) TOUAAXIOTOV NUEPEG MPIV and Tn YeVIKN OUVEAEUon. Ta NpocoBeta B€uaTta npenel va
dnuoaielovTal 1 va yvwaTonolouvTal, Pe euBUvn Tou dlolknTikoU oulBOoUAiou, kaTa To apBpo 26 Tou K.v. 2190/1920, enTd (7) TouAAxioTOV
NUEPEG NpIV and Tn YeVIKN ouvéAeuon. Av Ta BEuata auta dev dnpoacieudoulyv, ol aIToUVTEG PETOXOI dikaloUvTal va {nTrigouv Tnv avaoAr TnG
YEVIKNG OUVEAEUONG CUPQWVA HE TNV Napdypa®o 3 Tou apBpou 39 Tou K.v. 2190/1920 kai va npoBouv ol idlol oTn dnuocieuon, KaTd Ta
opildpeva oTo nponyoUdevo €dagio, We danavn Tng ETalpeiag. Me aitnon HETOXwv Mou eknpoownolv To €va eikooTo (1/20) Tou
KaTaBeBAnuévou peToXIKOU KepaAaiou, To AloIKNTIKO ZUMBOUAIO BETel aTn BIABECN TWV LETOXWV KATA Ta opifdpeva aTo apdpo 27 nap. 3 Tou
K.v. 2190/1920, £& (6) TOUAAXIOTOV NUEPEG Npiv and Tn nueEpopnvia TnG Fevikng Zuvéleuong, oxedia anopAacswv yia B€uara nou €xouv
nepIANGBel oTnv apyikn 1 Tnv avaBswpnuévn nuepriola dIATagn, av n OXETIKA aitnon nepiEABel oTo AloiknTikO ZupBoUMio enTa (7)
TOUAAYXIOTOV NUEPEG NPIV anod TNV NUepounvia TG Mevikng ZuveAeuongc.

MeTd and aitnon onoloudnnoTte WeToOXou nou unoBdMetal otnv ETaipeia névre (5) TouAdxioTov MANPeIG NUEPEG npiv and Tn evikn
Suvéleuon, To AIOIKNTIKO SUPBOUAIO UnoxpeouTal va napéxel aTn Mevikr SUVEAEUON TIG ANAITOUPEVEG GUYKEKPILEVEG NMANPOPOPIES yia TIG
unoBéoeig Tng ETaipeiag, oTo PETPO NOU QUTEG €ival XPNOIKES yid TNV NPAYHATIKN EKTIUNON TwV BEPATWV TNG NUEPROIAC dIATa&nc.

Z€ NePINTWON aiTNONG YETOXOU I LETOXWV MOU EKNPOCWNOUV To €va €1koaTo (1/20) Tou kaTtaBeBAnuEvou peToXIkOU KepaAaiou, o Mpdedpog
NG SuvENEUONG €ival UNOXPEWHEVOG va avaBaMAel yia Hia JOvo (opd Tnv Afyn ano®dacewv yia OAa i opiopéva BéuaTta and Tnv ‘EKTakTtn f
TakTIkn Tevikr ZuvéAeuan, opidovTac NUEPa CUVEXIONG TNG ouvedpIaong yia TNV Ayn Toug, €KEiv NOU OPIZETAl OTNV diTNON TWV HETOXWV,
nou OpwG dev WNopei va anéxel NepiocdTEPO ano TpiavTa (30) NUEPEG anod TNV nUEpa TnG avaBoAng. H peTa Tnv avaBolr Mevikn Zuvéleuon
anoTeAel CUVEXION TNG NPONYoUKEVNG Kal dev anaiTeital enavainyn Twv dIATUNWOEWY dNUOcieuang TNG NPOOKANGNG TWV HETOXWV, O AUTn
Og WMNopoUV va PETAOYXOUV Kal VEOI PETOXOI TNPOUMEVWV TwV dlaTaSewv Twv apBpwv 27 nap. 2 kal 28 Tou K.v. 2190/1920.2€ nepinTwaon
aiTnong HETOXWV MoU €KNPOownouv To £va €ikooTod (1/20) Tou kataBeBAnUévou WeToxikoU Ke@ahaiou, n onoia npénel va unoBAnBei atnv
ETaipeia névre (5) 0AOKANPEG NUEPEG NPIV and Tnv TAkTIKN Mevikr Zuvéleuon, To AIOIKNTIKO SUPBOUAIO €ival UNOXPEWHEVO VA AVAKOIVOVEI
otnv levikr Zuvéleuon Ta nood nou péoa oTnv TeAeutaia dleTia kataBAnBnkav yia onoiadnnote aitia and Tnv ETaipeia o péAn Tou
AloiknTikoU ZupBouAiou 1 aToug AIEUBUVTEG 1} AANoug unalnAoug TG, kabwg kal kaBe aAAn oupBacn Tng ETaipeiag nou KaTapTioTnKe yia
onoladnnoTe aitia pe Ta idia Nnpdéowna. Eniong We aitnon oloudnnoTe WJETOXOU Nou UnoBAMETal kaTd Ta avwTEPW To AIOIKNTIKO ZUMBOUAIO
unoxpeoUTal va NapeExel TIC CUYKEKPIMEVEG NANPOPOPIEG MOU Tou {NToUVTAl OXETIKA HE TIG UNOBETEIC TNG ETAIpEiag 0To WETPO MOU AUTEG €ival
XPNOIKEC YIa TNV NPayHaTikn eKTiHNON Twv BePATWV TNG NuUepnaiag diaTtagewd. To AloiknTikd ZupBoUNio Wnopei va apvnBei va dwael TIg
nANPoQopieg nou Tou {nTouvTal yia anoxpwvra Adyo, avaypd@ovTag Tnv OXETIKNA aITioAoyia oTa NpakTika. TETolog AOyog Wnopei va eival
KATa TIC NEPIOTACEIC N EKNPOCMONNCN TWV AITOUVTWY HETOXWV OTO AIOIKNTIKO ZUPBOUAIO, CUNPWVA WE TIC Nap. 3 1 6 Tou apdpou 18 Tou K.v.
2190/1920. & nepinTwaon aitnong HETOXWV MOU €KNPoownoUv To €va néunTo (1/5) Tou kataBeBAnuévou PeToxikoU KepaAaiou, n omoia
unoBaAAerar atnv Etaipeia péoa otnv npoBeopia Tng nponyoUHevnG napaypd@ou To AIOIKNTIKO SUMBOUAIO £XEl TNV UNOXPEWCN Va NApPEXE
otnv levikr ZuvéAeuan, NANPOPOPIEC OXETIKA WE TNV MOPEia TWV ETAIPIKGOV UNOBECEWV Kal TNV NEPIOUCIAKN kataoTtaon Tng Etaipeiag. To
Al0IKNTIKO ZUPBOUAIO Wnopei va apvnBei va dwaoel TIC NANPOPOpPIEG Nou Tou {nToUVTal yid anoXpwvTa ouai®dn AOyo avaypdgovrag Thv
OXETIKN aiTioAoyia oTa npakTikd. TEToI0G AOyog UNopEi va ival KaTa TIG NEPIOTATEIG N EKNPOCWNNGN TWV AITOUVTWV HETOXWV OTO AIOIKNTIKO
SupBouMio, oUpgwva pe Tig nap. 3 1 6 Tou apdpou 18 Tou k.v. 2190/1920, epocov Ta avTioToixa PeAn Tou AloiknTikoU ZUupBouliou €xouv
AaBel TNV OXeTIKr NANPoPOPNON KaTd TPOMO ENApKT).

S€ NePINTWON aiTNONG HETOXWV MOU EKMPOCWMOUV TO &€va €ikooTo (1/20) Tou kaTaBeBANUEVOU PETOXIKOU Kepahaiou, n Afwn anogaong yia
onolodnnote B€ua TnG nuepnaoiag diaTagng Tng Mevikng Suveleuong yiveral Pe ovouaaoTikr KARon. METoxol Tng ETaipeiag, nou eknpocwnolv
TO €va €IkoaTo (1/20) Tou KaTaBePAnuévou HETOXIKOU Kepalaiou, €xouv To dikaiwpa va {ntroouv €Aeyxo Tng ETaipeiag and To MovopeAEg
MpwTodikeio TNG nepipepeiag, otnv onoia £dpelel n etaipeia, nou dikalel kata Tnv diadikacia Tng ekouaiag dikaiodooiag. O €Aeyxog
diatacoeral av mbavohoyolvTtal npdgeic nou napaPialouv dIATAEEIC TwV VoUWV R Tou KaTtaoTtatikoUu N TwV anopacewv Tng Mevikng
SuvéNeuong.

MéToyol Tng ETaipeiag, nou eknpoownolv To éva népnTo (1/5) Tou kataBeBAnuévou HETOXIKOU KepaAaiou, £xouv To Olkaiwpa va {nTioouv
£\eyxo Tng ETaipsiac anod To, KaTta Tnv nponyoupevn napaypapo appodio dIKaaTnpIo, EQOCOV ano TNV OAn MOPEia TWV ETAIPIKWV UNOBECTEWV
yiveTal moTeuTo OTI n Aloiknon TWV ETAIPIKWV UNOBETEWV dev aokeiTal onwe eniBAMel n xpnoTn kal cuvetn diaxeipion. H didtagn autn dev
€pappoleTal 60€g PopEG N Helown®ia nou {nTa Tov €Aeyxo eknpoowneital aTo AioiknTikd ZupBoUAio Tng ETaipeiac.
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6. ZUvOeon & AsiToupyia AloiknTikoU ZupBouliou, EnonTik®v Opydavwv kai Emrponwv Tng ETaipeiag
AI0IKNTIKO ZupBoUAIo (AY)

levika

To exAeyév AloiknTikO ZupBoUMNio anoTteeital and 8 pEAN ek Twv onoiwv Ta TEGoepa (4) WEAN eival ekTeeoTIKA, Ta 2 PEAN eival pn
EKTENEOTIKG Kal ave€apTnTa, ev 2 WEAN €ival pn eKTEAEOTIKA Kal n Bnreia Toug ival TeTpasTng (4€trc), Anyouoa oTic 28/05/2018.
AvaAuTika:

. a Hpepopnvia 2

2 o EkteAeoTIKO/ Ave&aprtnro/ - S AREn

OvopaTeEn®vupo I3i10TnTa o avaAnyng A
HN EKTEAECTIKO - KABNKOVTOV enreiag

lewpyloc Koppeg Mpoedpoc A.5. EKTEAEOTIKO WEAOG 29/05/2014 28/05/2018
AnpiTpiog Bidakng AlguBUvwv ZUPRouAog EKTENEOTIKO PENOG 29/05/2014 28/05/2018
Xapahapnog MéNog EKTENEOTIKO PEAOG 29/05/2014 28/05/2018
STAUPIVOUdAKNG
rewpylog TevediwTng MéNog - MpappaTéag EKTENEOTIKO HENOG 29/05/2014 28/05/2018
MeTpog KatoouAag Méhog Mn eKTEAECTIKO HENOG 29/05/2014 28/05/2018
Mavvng NIAOAGKONoOUAOG Méhog Mn eKTEAECTIKO HENOG AveEapTNTOC 29/05/2014 28/05/2018
MepikAng Malapdakng Méhog Mn eKTEAEDTIKO HEAOG AveEApTNTOC 29/05/2014 28/05/2018
XproTog M'khaBavng MéNog Mn eKTEAEDTIKO PENOG 29/05/2014 28/05/2018

To AS ouvedpiaoe €ikoal Qopeg péoa aTo £Tog 2014 kal OTIG OUVEDPIACEIG, apoU dIanIoTWONKE N VOMIKN anapTia, napéoTnoav Katd PETo
0po 5 PEAN aUTONPOCWNWG.

To AloiknTikO ZupBoUAio dioikel TNV ETaipeia wg ouAhoyikd Opyavo, AapBavovTag TG ano®Aacelg Tou oUUQWvVa HE TIG SIaTAEEIS TIG ApXEG
ETaipikiig AlakuBépvnong onwg auTeg neplypagovtalr atov Kavoviopod Aeiroupyiag Tng Etaipeiag, Tnv keigevn vopoBecia Tng A.E., Tnv
XPNMATIoTNPIakn VOUoBEDia, TIC KAVOVIOTIKEG pUBUIoEIG Tou X.A. Kal TWV ENONTIKWV apX®v. Ta PEAN Tou AloiknTikoU ZupBouAiou, anokTouv
KABe OXETIKN NAnpogopia o oxEon We TV Aeiroupyia Tng ETaipeiac. Mpénel va evepyoUv pe kahn niotn pe KUPIo GEova To GUHQEPOV TG
ETaipeiag kal Twv MeTOXwWV TNG

POAoI Kal appodIoTNTEG Tou AS

To A eival To avTaTo JIOIKNTIKO Opyavo Tng ETaipeiag kal kata kupio AOoyo SIaHOp@®Vel T OTPATNyIKn Kal TNV MOMITIKA avanTuéng,
enonTevel kal eAéyxel Tn diaxeipion Tng nepiouaiag Tng ETaipeiag. H alvBeon kai o1 1310TNTEG Twv peA@vV Tou AS kaBopilovTal and Tov Nopo
kai To Kataoratikd Tng ETaipeiag. Mp@TioTn unoxpéwon kai kabrikov Twv peAwv Tou AS eival n Olapkng emdiwgn Tng evioxuong Tng
Hakpoxpdviag oIkovouikng a&iac Tng ETaipeiag kai n npodacnion Tou YevikoU €TaIpIkoU GUH(EPOVTOG,.

Ma TNV €NiTEUEN TWV ETAIPIKOV OTOXWV Kal TNV anpdokonTn Asiroupyia Tng ETaipeiag, To AS unopei va ekxwpei PHEPOG TwV apHodIoTHTWV
TOU, EKTOG anod auTéG nou anairoUv oUAAOYIKN evEpyeia, kaBwg kail Tn diaxeipion, dioiknan 1 SieUBUVON TwV UNOBECEWY 1 TNV EKNPOC®NNCN
NG ETaipeiag atov Mpoedpo Tou AZ, aTo AlcuBlvovTa ZUPBOUAO, OE €va | NEPICTOTEPA WEAN (EKTEAECTIKA HEAN KAl WUN), OTOUG AIEUBUVTEG 1)
oe unaMnioug Tng ETaipeiac. Ta péEAn Tou AZ kal KABe TPITO MPOOWNO OTO OMoio €xouv avatedei and To AS appodIOTNTEC Tou,
anayopeUeTal va enidIOKOUV idia CUPPEPOVTA Nou avTiBaivouv oTa cup@épovTta Tng ETaipeiag. Ta péAn Tou A Kal KGO TPITOG GTOV Onoio
€xouv avaTeBei appodIOTNTEG Tou, OPEINOUV €yKaipa va anokaAUNTouv oTa undAoina WéEAN Tou AZ Ta idla CUMMEPOVTA TOUG, NOU EVOEXETAI
va avakUyouv ano ouvalayég Tng ETaipeiag nou epninTouv oTa KaBrkovTa Toug, kaBme Kal KaBe aAAn ouykpouon 18IV CUPQEPOVTWV HE
autwv TnG ETaipeiag r cuvOedepévwv E AUTAV ENIXEIPAOEWY KaTa Thv €vvold Tou dap. 42 (g), nap. 5 Tou K.N.2190/1920, nou avakinTel
KaTa TNV aoknon Twv KabnkovTwv Toug.

ExAoOyH) kal EKAOYIHOTNTA TWV HEAGV TOU AIOIKNTIKOU ZupBouliou
To AloiknTIKO ZUPBOUAIO ekAEyeTal and Tn Mevikry SUVEAEUON (TAKTIKN 1) EKTAKTN).
Ta MéNn Tou AloiknTikoU SupBouliou npénel va eival Nnpocwna NAPwG Ikava npog dikaionpagia. Enyevopevn peiwon Tng dIKAIONPAKTIKAG
IKaVOTNTAG EKAEYEVTOG MEAOUG OUVEMIPEPE! Kal TNV avIKavoTNTa TOU va ackei dIoiknan Tng eTalpeiag kal wg ek ToUTou va gival Méhog Tou
AloiknTikoU ZupBouliou Tng eTaipiag. Aev duvaral va ival MéAn Tou AloiknTikoU ZupBouliou:

e BouheuTéc

e gloayyeheig, dIKaoTEC, NApedpol, €IPNVODIKEG, YPAMKATEIC TwV dikaoThpiwv

e dnuOaIol UNAMNAoI

e XpnuaTiotég, nou Oe dUvavral va ackoUv avTINPOOWEId aveVUWNG €Taipiag, TnG onoiac ol HETOXEG £xouv eloaxdei oTo

XPNHATIOTAPIO

AvakAnon Tov MeAh@v Tou AIOIKNTIKOU ZupBouliou

Ta MéAn Tou AloiknTikoU ZupBouliou avakahoUvtar eAelBepa and Tn levikr Zuvéleuon. H avakAnon, kal oTnv MePINTwon nou Oev
dnAaveral pnTa, pnopei va npokUnTel €ugeca pe To dloplopd anod Tn Mevikny Zuveleuon véou AioiknTikoU ZupBouhiou mpiv Tn AREn Tng
fnTeiag Tou npwTtou. H avakAnon pnopei va yivel and Takiki 1 and ‘Ektaktn levikn ZuveAeuon. Ze nepinTwon avakAnong Mehoug Tou
AloiknTikoU ZupBouAiou dev ouvenayeTal Sikaiwpa anofnuinong anod Tnv NAEUpd Tou ev AOyw MENOUG.
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H avakAnon Twv MeAwv dev €ival duvaTov va eMIPEPEl OUVENEIEG, WG NPOG TN AREn Tuxov oxéong Twv MeAwv We Tnv €Taipia, n onoia
oTnpileTal og XwpioTn oUpBaon gpyaaciag n Piobwaong unnpeoiag. Q¢ ek ToUToU, €av n avakAnon ouvodeUeTal and evOeXOevn kaTayyeAia
TNG OXETIKNG oUPBaong pyaaiac, o avakAnBévTeg aUpBoulol dUvavTal va anairioouv anolnpiwon oUppwva Ke TiG JIaTAgeIg Tou epyaTikoU
Olkaiou.

H avakAnon Tou AloiknTikoU ZUpBouAiou ouvenipepel TV auTtodikala avakAnon kai Tou MEAoUG 1) Twv MeA®V 1 TwV TPITwY, OTOUG OMoioug
éxel avaTeBei, ye andpaan Tou AloIkNTIKOU ZUPBOUAIoU, N OAIKr 1) HEPIKN dIOIKNON 1 €EKNPOCWNNGN TNG €TAIPIAG.

MapaiTnon Tov MeAav Tou AIoIKNTIKOU ZupBouliou
Ta MéAn Tou AloiknTikoU SupBouliou Tng eTaipiac Unopolv va napairnBolv e\elBepa anod To afiwpd Touc. H napaitnon enépxeTal JOAIG
yvwaoTonoindsi otnv eTaipia.

H yvwoTonoinon otnv eTaipia AauBavel xwpa WeE €yypagn yvwaTonoinon npo¢ Tov Mpoedpo Tou AioiknTikoU SupBouliou.

AvTikaTaoTaon Tov MeAav Tou AloiknTikoU ZupBouliou

Tnv kévwon Tng Béong (Adyw napaitnong r BavdaTtou) MéNoug Tou AloiknTiKoU ZupBouliou akoAouBei n ekAoyr avTikataoTdTn and To idlo
TO AIOIKNTIKO ZURBOUAIO.

H ekhoyn npénel va enikupwBei and Tnv npwTn Fevikny ZuvEAeuon Twv WETOXWV TNG €Taipiag, nmou 8a oUVEABEl PEANOVTIKGG. Av dev
eNIKUpWOEei N ekhoyn Tou avTikaTaoTatn Méhoug and Tn Mevikn SuvéAeuon, TOTE auTr ekAéyel Ao Npdowno yia Tnv kevwdeioa B€an, ala
ol NPAgeIC nou dlevripynoe WEXP! TNV FeVIKn ZUVENEUOT O AVTIKATAOTATNG, €ival EYKUPEG.

EEoucieg ka1 appodIoTNTEG Tou AloIKNTIKOU ZupBouliou
To AloIkNTIKO ZUPPBOUNIO DloIKEl TNV €TaIpia WG GUANOYIKO Opyavo, AauBAvovTag TIC anopAceli Tou oUPPwva e TIG diaTdgeig Tou N.
2190/20.
To AioiknTikd ZUpBoUAIO TNG €Taipiag ival apuddio yia TNV EKNPOo®NNON TNG, JIKAoTIKMG Kal eEndikwe. ‘'OAa Ta PEAN Tou £xouv ano pia
WNAQo Kal OAa euBlvovTal yia TIG anopdaceic nou Aappavovral.
O1 appodIOTNTEG Tou AIOIKNTIKOU ZUpBOUAiOU ackoUvTal JEda oTo kaBopiopévo and To VOUO 1 TO KATAoTATIKO MAAIcIo oUM@wva HE ThV
KUPIApXIKN Kpion Tou.
To AloiknTikO ZUpBOUAIO ava@épeTal aTn Mevikr ZUVEAEUON TNG ETAIPIAG Kal €ival ENIPOPTIOUEVO HE TIG KATWTEPW APHOdIOTNTEC:

e Anogaon yia kabe npagn apopolaoa Tnv dloiknan Tng Taipiag, Tnv diaxeipion TNG NepIoUTiac auTng Kal TNV v yével enidiwén Tou

oKonou TNgG.
e AiaTUNwon nNpoTdcswv dIavoung KePdWV Kal KPATNONG TWV anapditnTwy, yid Tnv AsiToupyia kal BIwoIdTnTa TN €Taipeiac,
anoBePaTIK®V.

e 'Eykpion Tou I00AOYIOHOU Kal TWV anoTEAEOHATWV XprongG.

e Eykpion €10IKOV EKBECEWV TWV EEAUNVICIV KAl TWV ETACINV OIKOVOUIK®OV KATACTAGEWY TNG £TAIPIAG.

e ZUvTaEn €kBeong Nenpaypévwy yia kaBe dIaxeIpIoTIK XPraon.

e TRpnon Twv anoppnT®V Kal EPNICTEUTIKWV NANPOPOPIWV NOU apopolV TV eTalpEid.

e 'EyKpIOn TOU 0pyavoypaupaTog Tng Taipeiac.

e 'EyKkpIOn E0WTEPIKOU KAVOVIOHOU Kal TUXOV TPOMOMOINCEWY auTou.

e AIOpIOUOG TOU EOWTEPIKOU EAEYKTT).

e ANWn NEPIODIK®V aVAPOPWV TOU ETWTEPIKOU EAEYXOU.

e ZTPATNyIKOG OXESIAOHOG TNG ENIXEIPNKATIKAG MOAITIKAG TNG ETAIPIAG .

e AIgopAAion Tng HakponpdBeoung avanTugng kai kepdopopiag Tng eTaipiag.

e Evioxuon Tng OIKOVOIKNG a&iag kal anodoTIKOTNTAG TNG ETAINIAG KAl TWV HETOXWV.

e Trpnon NpakTikwv ouvedpiacewy A.3.

e Tlapoxn €E0uaiodoTrOLWY EKNPOCWNNONG TNG ETaipiag, £kdoaong, onigBoypdPnaong kal EEOPANGNG eNITaywy, idIwv i TPITwV.

e 'EYKpIOn NPOCANWEWV aVMOTEPWY KAl AVWTATWY OTEAEXWV Kal EYKPION TUXOV CUMBACEWVY OPICHEVOU XPOVOU.

e TIAfipn kaTtavonon anod Ta PEAN Tou AloIKNTIKOU SupBouAiou Twv dIk®V dlaTaEewv nou €xel Beonioel n Enirponn Kegahaiayopdc,.

e 'EyKpION ONUAVTIK®V CULPVIGV NMoU apopouv eEayopEC KAl CUYXWVEUTEIG.

Ynoxpenoeig - Kabrkovra Twv peA®v AioiknTikoU ZuppBouliou

MpWTIOTN UNOXPEWON Kal KABNKoV Twv HEA®V Tou eival n emdiwén Tng evioxuong Tng Hakpoxpoviag OIKOVOMIKAG agiag Tng eTaipiag Kai
NPOAcCTICN TOU YEVIKOU ETAIPIKOU GUUMEPOVTOC,.

NOYW TNG au&nuevng dlaomnopdag Tou HETOXIKOU Kepahdiou aTo enevdUTIKO KoIvO eMIBAMETal N NpooTacia TnG pelown@iag kai n analiayn
TWV ano®acswv Tou A.Z. anod onoladnnoTe AAn okonmipOTNTA NEPAV TOU CUHPEPOVTOG TNG €Tapiac. Ta PEAN Tou AlOIKNTIKOU SupBouliou
dev npénel va emdIKOUV HOVo Tn BpaxunpdBeoun evioxuon TG XPNHATIOTNPIaKNG agiag Tng WETOXNG TNG Kal anayopeUsTal o KABe
nepiNTwon va emdI®KOUV GUUMEPOVTA Mou avTIRaivouv OTa CUHPEPOVTA TNG eTalpiac. Kabe péAog Tou AloiknTikoU SUpBouAiou euBlveTal
évavtl TnG etaipiag katd Tn OI0iKNON TWV ETAIPIKOV UNOBECEWV yia kaBe nTaiopa Tou. Eniong, €uBlUveral av o I00AOYIOHOG MEPIEXE
napaAeiyeig 1 weudeic dNAWGCEIG Nou anokpUNToUV TNV NPAyUATIKI KATAoTaon TnG £Taipiac.

Kabe péhog Tou AloiknTikoUu ZupBouAiou unoxpeoUTal 0 auoTnpn THENON TWV AnopphTWV TNG ETAIPIAG BACEI TNG OXETIKNG EYKEKPILEVNG ANO
TO AIOIKNTIKO ZUPBOUAIO NMONITIKNG.

Anayopeuetal ota MeAn Tou AloiknTikoU ZupBouhiou, va dlevepyoUv katd endyyehda, xwpig adeia Tng levikng Zuvéleuong, eiTe yia
Aoyapiaopd Toug eite yia Aoyapiacpd TpiTwv npd&eig nou epninTouv aToug okonoug TG eTaipiag. ‘OTav npokUyel TéTolo BEua, Ba npénel va
ouykaheital ‘ExtakTn Mevikn ZuvéAeuon, n onoia eival appodia va dwOoel €k TWV NPOTEPWV TNV ev AOyw adeld. Ze MePINTwon napaBacewg
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NG avWTEPW anayodpeuong, n eTaipeia dikaiouTal va a&iwoel anolnyinon anod Ta MeAn nou dieviipynoav Tnv napapacn r va anditnoel n
WQENEIQ va NePIENBEI OE QUTNV.

Ta Méhn Tou AloiknTikoU ZUpBouAiou kal kGBe TPITOG OTOV onoio €xouv avaTteBei appodIOTNTEG Tou, OPEIAOUV va AnokaAUMTouvV oTa
unoAoina MéAn Tou AioiknTikoU ZUpBOUAiou Ta idla CUUEPOVTA TOUG, NMOu €VOEXETAI VA AVAKUWOUV and OUVAANAYEG TNG €Taipiag nou
EUNINTOUV OTaA KABAKOVTA TOUuG, kaBwG kal KABE AAAN oUykpouan IBiwV CUH@EPOVTWY HE QUTWV TNG ETAIPIAG I} OUVOEDEPEVMV [E AQUTHV
enixelprocwv (katd Tnv €vvola Tou ap6.42¢, nap.5, Tou N.2190/20) nou avakuNTel KATA TNV ACKNON TwV KABNKOVTwWV Toug. O1 diadikagieg
napakoAoUBnong kal avTIMETOMIONG TWV EVOEXOUEVWY NEPINTOOEWY OUYKPOUONG CUUPEPOVTWV OpIfovTal OTn OXETIKM MONITIKN MOU €XEl
uioBetroel To AloiknTikd ZupBouAio.

To AloiknTiKO ZUPBOUAIO KATA £TOG CUVTACCEI EKBECN OTNV Onoia avapepovTal avaAuTikd ol CUVAAAAYEG TNG €TAIPIAG HE TIG CUVOEDEUEVEG HIE
auTnyv enixelpnoeig. O1 anopacelg Tou AlOIKNTIKOU GUBOUAIOU avapopika He oUVAAAYEG HETAEU OUVOEDEUEVWV EPQV NPOKUNTEI PETA Ano
gpappoyn d1adikaciwv oTa nAaiola GXETIKNG MONITIKAG N onoia £XEl EQAPUOYN Kal OTIG OUVAANAYEG TWV BUyaTpIKWV HE OUVOEdEPEVA EPN.
Ta nedia nou kaAunTovTal and Tnv ev AOyw NOAITIKN €ival evOEIKTIKA Ta €EAG:

. EAEMXOX KAI AMOAOXH ZYNAAAATQN XYNAEAEMENQN MEPQN

YNoxpéwon YVwOTONOINOEWS ZUVAAAYWV TwV ZUVOESEUEVWV MepwV

—  YNOXPEWGON YVWOTOMNOINOEWG SXETEWV SUVOESEUEVWY MEpLV

Eniokonnon Zuvalaywv SuvOedepévwv Mepwv

—  Anodoxn ZuvaA\aywv SUuvOeSeEVWV Mepwv

Alapkng napakoAouBnon Aoyapiacuwyv kai cuvaiAayov

. NAPArQrH ANA®OPQN KAI AHMOZIOMOIHZH ZXETIKQN MNAHPO®OPIQN
MAPAPTHMA

—  Eidn Zuvalaywv Je Zuvdedepéva MEpn nou ePninTouv oTnVv Napouaa
— 'Evruno - AfAwon Idiwv SUPPEPOVTWY
- 'Evruno - MNvwoTonoinon Zuvalayng yia EAeyxo 18wV CUHPEPOVTWY

ZuvedpIdoeiG Tou A.Z.
To AloiknTIkO ZUPBoUAIO ouvedpialel 0 TAKTA XPOVIKA dIaoThaTd, cUHP®WVA E TO KATAGTATIKO TNG €TAIPIACG, KAl EKTAKTWG OTAV andiTeiTal
ano TIG NEPITTACEIG,
H olykAnon kai n ouvedpiaon Tou AloiknTIkoU ZUMBOUAioU viveTal €ite oTnv £3pa €iTe O UMNOKATAGTNMA TNG €TAIpiag. To AIOIKNTIKO
SupPBoUANIo BpiokeTal o€ anapTia kal ouvedpidlel ykUpwG OTav NapioTavral ) avTinpoowneUoVTal O AauTo Ta MIod MEAN auTou kal €vag
akopn.
EnimpéneTal kaBe MEAOG va avTinpoowneUsl oTn ouvedpiaon HOvo €va aAo Méhoc. H nAnpe€ouaioTnTa yia avTinpoowneuon pnopei va dobci
Me oupBoAaioypa®ikd €yypa@o, anAo €yypago f anAd @a&. H avtinpoownsuon oTo AloiknTIKO ZUPBOUANIO dev Wnopei va avaTedei oe
npocwna nou dev eival MéAn autou.
E@ooov dev opilel S1apopeTikd 0 VOUOG ol anopdcelg Tou AloiknTikoU ZupBouliou AapBavovTal éykupa pe anoAuTtn nAsioyngia
TV NAPOVTWV Kal avTINPOCWNEUOHEVWV MEAQV.
lMa Tn ouvedpiaon akohouBouvTai ol €&ng d1adIkaagieg:
e H ouvedpiaon ouykaAeital and Tov Mpoedpo Tou AloiknTikoU ZUPBOUAioU pe NPOCKANGN MOU YVWOTOMOIEITal oTa WEAN Tou dUo
TOUAGXIOTOV NUEPEG NIV ano Tn ouvedpiaon.
e 3TNV NpOCKANCN avaypd@ovTal e oapnvela Kai Ta BEparta Tng nuepnolag SIATagng (SlapopeTika n Afwn anopAacewv eNITpENETal
HOVO €pOCOV NapioTavTai f avrinpoownelovTal OAa Ta PEAN Tou AIoIKNTIKOU Kal Kaveig v avTIAEYEl aTn Afwn ano@acewy).
e EEerdleral n unap&n anapTiag.
e 01 oulNTAOEIG Kal anopaacelg Tou AloiknTikoU ZupBouliou kaTaxwpoUvTal o€ 1dIKO BIBAIO.
e AvTiypa®a NpakTIKOV CUVEDPIAoEWV Tou AloIKNTIKOU SUMBOUAIOU, yia Ta onoia UNAapxel UMOXPEWON KATaxwpIiong TOUuG OTO
MNTPWO avVWVUHWV ETAIPIOV ONWC €KAOYNG VEWV HeEAWV AloiknTikoU ZUMBOUAIOU, OUYKpOTNONG O Ola Tou A.Z. KA.,
unoPai\ovTal aTo unoupyeio unopiou evtog ikoal (20) Nuep®Y and Tn cuvedpiach Tou wg kal 0 NOpog npoBAEnel.

ApoIBEG pehav AloIKNTIKOU ZupBouliou
Or1 apoiBég nou kataBalovtal ota MEAn Tou AloiknTikoU ZupBoUAiou, ol onoieg gival duvatov va NapEXovVTal aIyeic I ouVOUACUEVEC,
dlakpivovTal oTIC £EMG KATNYOPIEG:

e ApoIBn eni Twv KePdWV

e ApoIBr) NapacTAcEWV OTIC OUVEDPIACEIG TOU AIOIKNTIKOU ZUPBOUAioU

e ApoIBn yia unnpeaieg AIOIKNTIKWV ZUKBOUAWY

e ApoIBn Baoel eIdIKAG OxEoNG HICBMOEWS EpYaAciac.
Adveia TG eTaipeiag npog MEAN Tou AloiknTikoU ZURBOUAIOU f) OE GUYYEVEIG QUTAV WEXPI Kal TOU TpiTou BaBuoU €€ aipaTog ) €€ ayxioTeiag f
og oulUyoug auTwv ONWG Kal N Napoxn MICTWOLWV NPOG auToUg HE OMolodAMNOTE TPOMO 1 NAPOXN EYYUNOEWV UMEP QUTWV NPOG TPITOUG
anayopeUeTal anoAUTwWG.
H avoTépw anayopeuon 1oxUel kal yia davela iy MIOTWOEIG Nou xopnyouv €EapTnuéveg eTaipeieg aTIG onoieg eival peEAog n eTaipia. Etaipia
XapakTnpideral w¢ e€aptnupévn AMng (kUpIac), oTav ol PETOXEG MOU EKNPOOWNOUV NEPIOCOTEPO anod To 51% Tou kaTaBAnpevou KepaAaiou
TNG, aviikouv TNV KUpIOTNTa auTng (KUpIac).
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ApoiBn €ni TV KEPIDOV

Ta EkTeheoTikd MéAn Tou AloiknTikoU ZupBouliou, unod Tnv aipeon OXETIKNAG andgaong Tng TakTIkNG Mevikng ZuveéAeuong, avaloya pe To
XPOVO OUMKETOXNG OTn Olaxeipion Kal Tnv €KNPOoWNNoN TG £TAIPeiag kabwg Kal TO OIKOVOMIKO anOTEAECHA TWV €PYACI®V TNG €TAIPIAG,
SikaioUvTal va AdBouv wg apoipr) NogoaTo €N TWV TNCIWV KABapwv KePSWV TNG ETAIPIAG.

O unoAoyioog apolBrG eni TwV KEPAWV TNG XProNG NPoUNoBETEl OXETIKN andpacn Tou AloIKNTIKOU ZUHBOUAIOU v TO JIKAIWHA TOU HEAOUG
Tou AloIKNTIKOU ZUMBOUAIOU YIa TIG apoIBEG auTEG BEUENIVETAI JETA aNO OXETIKN €IDIKN £YKPION auT®v ano Tnv TakTikn Mevikn Zuvéeuon.
H un éykpion and Tnv TakTIKn FeVIKR ZUVEAEUON TWV aVWOTEPW AMOIBWV, GUVIOTA HN EYKPION TWV ETNOIWV OIKOVOHUIKWV KATAOTACEWV.

Kabe apoifn nou xopnyeital ata MéAn Tou AloiknTikoU ZupBouAiou anod Ta képdn, 6a Aappavovtal and To unoAoino Twv kadapwv KPSV
MoU AMoEVEI JETA TNV APAIPEDN TWV KPATHOEWVY YId TAKTIKO anoBepatikd Kal Tou NPWTOU HEPIOUATOG iooU TOUAAXIOTOV MPog To 6% eni
Tou kataBAnuévou MeToyikoU KepaAaiou (ap6.24, N.2190/20). O1 avwTEéPpw apoIBES dev UNOKEIVTAl O€ SIKATTIKO NEPIOPITHO.

AHOIBI NAPACTACEWV OTIG OUVESPIACEIG TOU AI0IKNTIKOU ZUpBouAiou

Ta EKTEAEOTIKA kal Mn EKTEAEOTIKG MEAN Tou AIOIKNTIKOU ZUPBOUAIOU NOU GUHKETEXOUV OTIC GUVEDPIATEIG TOUG AloIKnTIkoU SupBouAiou
dikaloUvTal va AaBouv auoifry yia T CUMHETOXN TOUG OTIG OUVEDPIATEIG Tou AloiknTikoU SupBouAiou We Tnv npolndBeon oTI Ba eykpiBolv
(kata noaod kai dikaioUxo) and Tnv TakTikn Mevikn ZuvéAeuon Tng eTaipiac. H kataBoAr Twv apoiBwv auTwv npoUnoBETel va €xel nponynoei
OXETIKN andgaocn Tou AloiknTikoU ZUpBouAiou eve To SIKaiwpa Tou PEAOUG Tou AloiKnTikoU SUpBOUAiou yia TIG aloIBEG auTég BepeNi@VETal
META ano oxeTIK €I0IKN £yKpION auTv ano Tnv TakTIkr Fevikn Zuvéeuan. Q¢ ek ToUTou aTnV NePINTWOn nou n TakTkr Fevikry ZuvéAeuon
Oev eyKpiVel TIG v AOYW aMOIBEG, ol AaBOVTEG TV apoIBwv auTwv Ba NpENel va TIG ENICTPEYOUV OTNY £TaIpia.

H TakTikn FCevikny ZuvéAeuon SUvaTal va gykpivel TIG v AOYw dpOIBEG, HOVO WG NPog T XPron oTnv onoia avagepeTail n olvodog TnG.

O1 avwTEPW apoIBeg duvavTal va WelwBolv [e OXETIKN JIKAOTIKA ano@acn kal oTnv MepinTwaon nou avTitaxbolv kata Tng AngBeioag
anogaong Tng TakTIkAG Mevikng SUvEAEUONG, WETOXOI MOU eknpocwnolv To 1/10 Tou eTaipikol ke@aiaiou. O avwTEPK AOIBEG Hnopouv
napexovTal kal oTIG XPNOEIG OTIG Onoieg N €Talpia dev £xel KEPDN.

AHOIBN YIa unnpeoieg AIOIKNTIKOV ZUHBOUA®WYV

EKTeAEOTIKG MEAN

Ta EkTeheoTikd MEAN Tng eTaipeiag unod Tnv aipeon OXETIKRG anogaong Tng TakTikng levikng Zuvéleuong, Oikaiouvtal apoifr yid Tig
UNNPETIEG TNG JIAxeipIoNG Kal EKNPOCWNNONG TNG €TAIPIAC.

H kaTaBoAr Twv apoiBwv auTtwv NpolnobéTel va €xel Nponyndsi OXETIKN ano®aacn Tou AIOIKNTIKOU SUMBOUAIOU Ve TO JIKAiWHA TOU HEAOUG
Tou AIOIKNTIKOU ZUMPBOUAIOU YIa TIG apoIBEC AUTEG BeUENIVETAI JETA anO OXETIKN €IDIKN £yKPION auT®v ano Tnv TakTikn Mevikn Zuvéleuon.
Q¢ ek TOUTOU OTNV NEPINTWON Nou N TakTIkn Mevikry ZUVEAEUON dev EYKPIVE TIG v AOYw® AMOIBEC, 01 AABOVTEG TwV AUOIB®V auTwV Ba NpEnel
va TIG ENIOTPEWYOUV OTNV €TAIpia.

H TakTikn Fevikr) Zuvéeuan dUvaTal va gykpivel TiG ev AOyw apoIBECG, HOVO WG NPOG TN XPrion aTnv onoia avagpepeTal n alvodog TnG.

O1 avwTépw apoIBEg dUvavtal va peiwbolv Je OXETIKR JIKAoTIKr anogacn kal oTnv nepinTwon nou avritaxBolv katd Tng AngBeicag
andéeaong Tng TakTiKNg Mevikng ZUvEAeUONG, WETOXOI NoU eknpoownolv To 1/10 Tou €TaIpikoU KEPaAQiou.

Mn ExTeAeoTIKAG MEAN

Ta Mn EkTeheaTika MEAN Tou AloiknTikoU ZupBouliou oTa onoia, oTa nAdioia epappoyng Tou N.3016/02 avaTiBevtal 1dika kabrkovra, uno
TNV aipeon OXETIKNG andpaong TnG TakTIKNAG Mevikng Zuvéleuang, dikaioUvTal apoifn) yia TNV KNANPWON TwV &V AOYw KaBNKOVTwv.

O1 apoIBég auTég Ba €ival avaloyeG e To XpOvo nou JIABETOUV yia TNV EKNANPWON TWV KABNKOVTWV TOUG kal TO UWog auTnig Ba
npokaBopileTal PE OXETIKN anogaon Tou AIOIKNTIKOU ZUpBouAiou eni Tn BACN OXETIKAG NPOEYKPIONG anod Tnv nponyoUuevn TakTikr Fevikn
Suvéleuon. To dikaiwpa Twv Mn ExteNeoTik@v Mehwv Tou AloiknTikoU ZUHBOUAIOU yIa TIG AUOIBEG AUTEG BePENIMVETAl JETA and OXETIKN
€10k €yKpION TwV apoIBwV auT®v and Tnv enopevn TakTIkn Fevikr ZuvéAeuon. Q¢ ek ToUTOU OTNV MEPINTWON nou n TakTikn Mevikn
SUVENEUON eV EYKPIVEI TIC €V AOYW AMOIBEG, 0l A\aBOVTEC TWV ANOIB®WY auTwv Ba NPENel va TIG ENICTPEYOUV OTNV £TAIpia.

H TakTikn Fevikr Zuvéeuan dUvaTal va gykpivel TIG ev AOyw apoIBEC, HOVO WG NPog TN XPrion aTnv onoia avagpepeTal n alvodog TnG.

O1 avwTépw apoIBEg dUvavtal va peiwbolv Je OXETIKR SIKaoTIKr anogacn kal oTnv NepinTwon nou avtitaxboUv kaTta Tng AngBsioag
andéeaong TnG TakTikNG FevIKNG ZUVvEAEUoNG, HETOXO! MOU ekNpocwnolv To 1/10 Tou eTaipikol ke@ahaiou. To gUvolo Twv apoIB®V Kal
TUXOV anolnUIWCEWY TWV N eKTEAEOTIKWV MEA®V Tou A.Z. ava@épovTal 1BlaiTepa oTiG OIKOVOUIKEG KAaTaoTACEIG TNG ETAIPEIAC.

ApoIBN Bacel I8IKNG OXEONG Epyaciag | eVTOANRG

Ta ExTeeoTIKA MEAN TNg eTaipeiag SUvavTal va NapéXouv aTnV ETAIPEIA UNNPETIEG ENIMAEOV AUTWV MOU NAPEXOUV WG AIOIKNTIKOI ZUKBOUAOL.
Ia TIG ev AOyw apoIBEC NPENEI VA CUVTPEXOUV ol €ENG NPoUnoBEoeIg:

-Na ouva@8ei idikr cUUPBacn KIoBWOEWE Epyaciag r) eVvToAng WETa&U eTaipiag Kal EAOUG I} TwV HEAV Tou AloiknTikoU SupBouAiou.

-Mpiv ouvaeBei n aUBacn anaiteital ouvaiveon Tng Mevikr ZUVENEUONG (TAKTIKAG I EKTAKTNG) YIA TNV KATAPTION TNG aVWTEPW CUMPBACEWG,.
O1 ouoIMOEIC OPOI TNG OUMBACEWG (METAEU Twv onoiwv kal n apoifr)/ MIcBOC Tou oUpBOUAoU) Mpénel va TeBoUv unown Tng Fevikng
Suveheloewg kal va gykpiBolv anod autryv (kaTta Tn ouvnen anapria).

-Kata T AMwn Tng ouvaiveong TngG Mevikng Zuvéleuong dev npénel va avTitaxBouv WETOXOl NMou eKNPoownouv TouAdxioTov To 1/3 Tou
HeTOXIKOU KeaAaiou nou eknpoowneital otn Fevikr ZuvéAeuon.

Mpdedpoc AS kai AicuBUvwv FUUBOUAOC

O MNpdedpog Tou AS kal 0 AieuBUvwv ZUPBoUAOG eknpoownolv Tnv ETalpeia evwniov Twv AikaoTnpiwv kal kabe Apxng, O Mpdedpog Tou A
eninAéov npoioTatal kal dieuduvel TIC ouvedPIAoeIC Tou AS Kal evepyei kGBs nNpdgn apuodioTnTag Tou nou npoPAénstal and To NOpo, To
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KaTaoTaTikd kal Tov EcwTepikd Kavoviouo Asitoupyiag. O Mpdedpog Tou AT kal o AleuBUvwv ZUPBOUAOG €ival Ta avATEPA EKTEAEOTIKA
opyava Tng ETaipeiag o€ eninedo puaikav Npoownwy, NpoioTavral OAwv Twv unnpeciawv TnG ETaipeiag kar dieublvouv To €pyo Toug. =Ta
nAaigia Tou Enixeipnaiakou Zxediaopou, Twv Kavoviouwv kal Anopdcswv Tou A nou diénouv Tn Asitoupyia Tng ETaipeiag, AapuBavouv OAeg

TIG avaykaieg anogaceig, unoBalouv ato AT Tng ETaipeiag Tig NpoTAceIG kal €I0NYAOEIG MOU anairouvTal yid TNV UAOMOINCN TwWV OKOMWV
¢ ETaipeiac.

Ta oUvTopa Bloypaika onUEIMPATA TWV PEAWV Tou AS napatiBsvtal aTo MapapTtnua TnG napouoag €kBeonc.

EniTponn EA£yxou

H Etaipeia éxel ouoTnosl Emimponn EAEyxou, n onoia opioTnke and Tnv TakTikn Mevikr SUvEAEUON TV PETOXWV OTIG 29/05/2014 Kai
anoTeAsiTal ano Tpia (3) PN EKTEAEOTIKA JEAN

A/A OvopaTenwvupo I810TNTa Huepopnvia
avaAnyng
KaBnKovTwv
1 ﬂéTpo(; KCITO'OU)\CIC Mé)\OQ Az, 29/05/2014
Mn EKTENEOTIKO HENOG
2 Ioavwng Méhog A.5. - AveEapTnTO — 29/05/2014
NIKOAGKOMOUAOG Mn EKTEAEOTIKO PENOG

Mn EKTEAEOTIKO HENOG

Mpaypartonoinoe TéooepiG (4) ouvedpidoelg evtog Tou 2014 kal napéotnoav OAa Ta WéAn Tng H
Enimponn EA&yxou €xel evOEIKTIKA TIG aKOAOUBEG aplodIOTNTEG:

e Na eniBAénel Tn diadikacia XPnHATOOIKOVOMIKAG NapakoAoUBnang kal TNV aglonioTia TwWV OIKOVOMIKGV KATaoTaoswv Tng ETaipeiag
Kal va €EeTalel Ta Bacikd ONEia TWV OIKOVOUIKWV KATAOTACEWY MOU EUNEPIEXOUV CNUAVTIKEG KPIOEIG KAl EKTIMNACEIG and NAEupag
Aloiknong.

e Na napakolouBei TNV anoTeAeouaTIKOTNTA TNG AEITOUPYIAG TOU OUCTAHATOG E0WTEPIKOU ENEyXOU Kal dlaxeipiong KIVOUVGV TNng
ETaipeiac.

e Na dlaogalilel Tnv opdn Asimroupyia Tng Ynnpeoiag EcwTepikou EAEyxou Tng ETaipeiac.

e Na emBAénel Tnv nopeia Tou TAaKTIKOU EAEYXOU TWV OIKOVOUIKWV KATAoTAoEwy TG ETaipeiac.

e Na napakohouBei Ta BéUaTa nou €xouv va Kavouv We TNV UNapén kai Tn diaTrpnon Tng avTIKEIPEVIKOTNTAG Kal Tng aveEapTnaiag
TOU TaKTIKOU eAeYKTH Kal 1IdiaiTepa og OTI apopa TIG MBAvEG eNINPOCBETEC N EAEYKTIKEG NAPEXOMEVEG UNNPECIEG ANO auTov.

7. TAnpo@opiaka oToixeia nou anaiTouvTal KaTd To apepo 10 napaypa@og 1 TnG odnyiag 2004/25/EK, OXETIKA HE
TIG SNHOCIEG NPOCPOPEG EEAYOPAC.

H yvwoTonoinon Twv anamroUpevwy NANpogopiwv katd To apBpo 10 napdypa@og 1 Tng odnyiag 2004/25/EK, OXETIKA We TIG ONHOCIEG
NPOCPOpPEG €Eayopag EXEl WG KATWO!I,

= AidpBpwon MeToyikou Kepalaiou
Tnv 31 AekepBpiou 2014, To peToxikd kepahaio Tng ETaipeiag avepxotav oe EYPQ € 5.298.735 diaipoUpevo o 13.586.500 KoIVEG
OVOWAOTIKEG JETOXEG, OVOUAOTIKNG agiag € 0,39 ékaoTn

Me Bdaon To peToxoAoyio TnG 31 AekelBpiou 2014, n WeToxikr oUvBean Tng ETaipeiag ATav n akoAoudn:

Ap1OpOG
Ap16poOG AIKAIOPATOV YPHPoU ApIOpOG AIKAIWHATROV
MéToxog MeTox®V % (Gpeoa) wAgpou (Eppeoa)* %
Koppég Mecpyioc Tou NIkoAdou 4.138.082  30,5% 4.138.082 1.643.480  42,6%
Arneta Ltd 1.900.000 14% 1.900.000 - 14%
Aggiva Investments Limited 831.800 6,1% 201.340 1,5%
Damma Holdings S.A. 695.229 5,1% 695.229 - 5,1%
MéEToxol < Tou 5% 6.021.389 44,3% 5.008.369 - 36,8%
ZUvoho 13.586.500 100% 11.943.020 1.643.480 100,0%

*Q1 apiBuoi nou TiBevTal OTn OUYKEKPIUEVN OTNAN, aneikovifouv Ta OlkaI®UATA WAPOU MOU €XOUV yvwoTonoinBei oTnv eraipeia OTI
aokoUvTal JEow NANpeEouaiwy.
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To alvolo (100%) Twv peToxwv Tng ETaipeiag ival koIvEG, OVOUAOTIKEG kal adIQipeTEG kal Dev UMNAPXOUV EIDIKEG KATNYOPIEG PETOXWY. Ta
OIKaIWKATA Kal Ol UNOXPEWTEIG NMOU OUVOSEUOUV TIG HETOXES, ival auTd nou npoPAEnovTal and Tov K.N. 2190/1920.

= [epiopiopoi aTn peTaBifaon TITAWV kAl CUPPWVIEG HETAEU HETOXWV

Aev unapyouv nepiopicpoi oTo dikaiwpa peTaBiBaong petoxwy Tng ETaipeiac.
e InuavTikéG oUpQwvieg TNG ETaipeiag nou 1oxUouv / TpononoioUvtal / Afyouv o€ nepinTwon alayng oTov éAeyxo Tng Etaipiag
katomv dnuoaiag npoTaong.
O1 poveg CUPPWVIEG OTIG ONOIEG UNAPXE! avapopd npdwpng AUoNG Toug ivai:

1) ZTo KOIVOMpakTIkO opoAoylakd Advelo Uyoug € 27.500 xIA. nou &xel ouvayel n eraipeia omic 09/10/09 o6nou evOEIKTIKA Kal Ol
MNEPIOPIOTIKA avaPEPOVTAl WG YEYOVOTA KaTayyeAiag ol napakdTw NEPINTWOEIG:

a) €dv o EyyunTng Kai Bacikog KETOXOG NAUCEl APECWC 1) EPPECKG VA aokei TNV npayuaTikr dioiknan Tou Ek3OTN kab' 0An Tnv Aldpkela Tou
Aaveiou

B) gav o EyyunTng kai Bacikog PETOXOG NAUOE! yia olovdnnoTe AOyo va €xel kal va aokei ka®' oAn Tnv didpkeia Tou daveiou, dikaiwUaTa
WNQoU £ni PETOXWV Tou EkJOTN nMou va avTioToixoUV OE NMOCOCGTO TOUAAXIOTOV TPIAVTA TEOOEpA TOIG €kaTd (34%) eni TOU €KACTOTE
KaTaBeBANuEVOU HETOXIKOU KepaAaiou Tou EkdOTN

= TiTAol Nou napeyouv €IdIka dIKAIWUATA EAEYXOU

Aev unapyouv WEToxEG TNG ETaipeiag nou napéyouv e1d1ka dikaiwuata eAéyxou.
= OI ONKAVTIKEG AUEDEG N EPPETEG OUMPMETOXEG TNG ETaipeiag (31/12/2014) eival o1 akoAouBeg:

MocooTo Mé£B0dog Zxéon
Enwvupia '‘Edpa KUpia 5paoTnpioTnTa ouppeToXnG Evonoinong GUMMETOXNG

Mapaywyr kai epnopia KAAUVTIK@Y,

Koppeg A.E. - duaika MpoiovTa EMGAda  papuakeuTIK@V Kdl OHoIoNadnTIK®V MnTpIkn - -
NpoiovVTWV

EI\I%YEC evt Kounve Movonpoownn EMGAda  Epnopia KaAUVTIKOV 100,00% ONIkn Apeon

Koppég OpoionadnTika A.E. EMAda  Epnopia opoionadnTikwmv npoiovTwmv 100,00% ONIkR Aueon

®UTo TouEAB A.E.E. EM@sq  CHnopia kai diavoun GuTIKav 24,00% KaBapn Aueon
EKXUNIOPATOV ©¢on

District Two Gmbh M'epuavia Eurnopia KGMUVT'F WV, PAPHAKEUTIKGV 50,00% OAIKR Aueon
Kal opoIonadnTIK®V NpoiovTwv

, . . . Epnopia KAAUVTIK®OV, QAapUAKEUTIKOV o . ,

®appakov Bopeiou EAAadag A.E.B.E. EAAGOa KQl OLOIONABITIKGY NPOIOVT®Y 100,00% ONikn) Apeon

MpoiovTa Kpokou KoZavng AEBE EAGda I'Iapqyooyr'] Kal £HNOPIa NPOIOVTQV HE 45,00% KaQapn Aueon
XPNon Kpokou ©¢on

Milgauss Limited Kinpog  EnevduTikn dpacTtnpidTnTa 16,70% Kg?.:gf]n Aueon

Korres North America Ltd HNA Epnopia KaAUVTIK®OV NpoiovTwv 16,70% ngéggn ‘Eppeon

ALYSOS A.E. EAGSa  CPEUVES KAl EQUPHOVEG HopIaKNG 35,00% KaBapn Aueon
BioAoyiag ©¢on

. - Hvwpévo . . KaBapn ,
Korres Retail UK Limited BaoiAeio Epnopia KaAAUVTIK®OV NpoiovTwv 50,00% oton Aueon
KORRES USA Ltd HMNA Epnopia KaANUVTIKGOV NpoiovTwy 100,00% OAIKR Apeon

= [lepiopiopoi oTo SIKaiWKa Wripou
Aev upioTavTal yvwaToi NePIopIoHoi aTo dikaiwpa Whgou (ONwG NEPIOPIoHOI TWV SIKAIWHATWY YHPOU O KaTOXoug dedopévou NocooTol 1
apibpol wnewv, npobeopieg Goknong Twv JIKAIWPATWY WYHAPOU, N CUCTAUATA OTa onoid, WE Tn Ouvepyacia Tng €raipeiag, Ta
XPNHATONIOTWTIKG JIKAIMUATA MOU anoppEéouv ano TITAoUG diaxwpilovTal and Tnv KaToxn Twv TITAWV)

= Kavoveg avagopika Je Tov SIopIopo Kal TV avTikataoTaon HEADV Tou AIOIKNTIKOU ZUpBoUAiou
Aev ugioTavTal Kavoveg ol onoiol diagoponololvTal and Ta npoBAenoyeva aTov K.v. 2190/1920, dnwg IoxUel onuepa

= EdIkéG eEouaieg PeAwv AS
Aev upioTaTal eIBIKEG E0UTIEG TwV PEA®Y Tou AloIKNTIKOU ZUPBOUAIOU avagopika e €kdoon f Thv enavayopd JETOXWV
AvaAuUTIKOTEPA Ta {NTAMWATA OXETIKA WE NAnpogopiaka aToixeia Tou ap. 10 nap. 1 vy, §, or Tng Odnyiac 2004/25/EK Tou Eupwnaikou
KoivoBouAiou kal Tou ZupBouhiou Tng 21ng Anpihiou 2004 OXETIKA HE TI dNUOOIEC NPOOPOPEG EayopAg Kal €IBIKOTEPA YIa TIG ONHAVTIKEG
AUETEC N EUUECEG OUMMETOXEG, TOUG KATOXOUG KABe €idoug TITAWV nou napéxouv €18IKa dikaiwpaTa eAEyXoU Kal MEPIYPApr TwV gV AOyw
SIKAIWMATWY, TOUG MEPIOPICHOUG 0To dIkaiwpa Wreou, €xouv avantuxdei avaluTika otnv evotnTa «(0) MAnpopopiec Bacel Tou apbpou 4
nap. 7 Tou N. 3556/2007.» Tng 'EkBeong Tou AloiknTiKoU SupBouAiou.
H napoloa AnAwaon ETaipikng AlakuBépvnong anoTeAei avanoonaoTo kal edIkO TUAKa TnG €Tnolag 'EkBeong Alaxeipiong Tou AloiknTiKoU
>upBouAiou Tng ETaipeiag
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MapapTnpa
1) Z0vTopa Bioypa®ika onpeidpara peAwv AZ kai Emirponng EAéyxou

reampyiog Koppég Tou NikoAdou, Mpoedpog A.Z., EKTEAEOTIKO

l'evviBnke otnv ABriva To 1965 kal onoudace ®appakeuTikr) aTo MavenioTipio ABnvav. To 1989 &ekivnoe Tn ouvepyaacia Tou e TO NPWTO
OpolonadnTikO @appakeio Tng EANGdag (Papuakeio TgRavidn), To onoio avéAaBe nAfpwe To 1992. Teooepa xpdvia apyoTepa idpuce TNV
Koppéc duaika MpoiovTa. O MNwpyog Koppég éxel diatehéosl ypappatéag TG EAnvikng ETaipeiag OpolonadnTikwv ®apuakonoi®y, I9pUTIKO
MEAOG TNS EANVIKNG ETaipeiag EBvopappakoloyiac kal evepyo PEAog TnG EAnvikng ETaipsiac ApwuaTtoBepaneiag - dutoBepansiac.

AnpnTpng Bidakng Tou Inon@, Aieudivwv ZUPBOUAOG, EKTEAEOTIKO

F'evvrBnke aTnv ABrva kai onoudace MabnuaTikog aTo MavenioTrpio ABnv@y, anokTwvTag, oTn cuvéxeld, Msc and To Imperial College Tou
MavemioTnuiou Tou Aovdivou kal apyotepa MBA. Zekivnoe Tnv enayyeAUaTIKr Tou KapiEpa To 1989 kai, HEXPI ONPEPA, EXEI EPYACTEl OE €NTA
OIAPOPETIKEG EUPWNAIKEG XWPEC, anokopifovTag noAUnAgupn euneipia péoa and BEoeig uwnAng ubuvng. Epxetal otov ‘OpiAo KOPPES and
Tnv Coca-Cola Hellenic, 6nou ano To 2006 kateixe Tn 6€on Tou MevikoUu AicuBuvTn Tng Coca-Cola Tpia ‘Ewihov atnv EAAGda kal, Tautdxpova,
Tn B&on Tou Mpogdpou TwV eTalpeinv Taakipng kai EAXYM. Mpiv and Tnv Coca-Cola Hellenic, dieTéAeoe uwnAoRabuo aTeAexog Tng Unilever
yia 15 xpovia. ‘Exel AaBel noAanAég diakpioeig kal avayvwpioeig oTnv enayyeAUATIKr Tou nopeia, PETAEU Twv onoiwv Kal To BpaBeio Tou
Manager of the Year 2009 ano6 tTnv EAAnvikr ETaipia Aloiknoewg Enixelpriocwy.

XapaAapnog ZTaupivoudakng Tou AAEEavdpou , MéAog A.Z., EKTEAECTIKO

FevvrBnke otnv ABriva To 1967 kai eival anogoitog Tou OlkovopikoU MavenioTnuiou ABnvawv kali kaToxog MBA and To OIKOVOUIKO
MavenioTAuio ABnvav kai To Erasmus University of Rotterdam .O k. ZTaupivouddakng diaBéTel 20€Tr epneipia o diapopeg BETeIG euduvng
otnv Oikovopikny AlgiBuvon MoAugBvikwv kal EAnvikwv €Taipiwv. Zekivnoe Tnv enayyeAuaTikn Tou oradiodpopia otnv Shell Hellas kai
oUvTopa avéhaBe Tnv B€on Tou Planning & MIS Manager yia va ouvexiosl otnv Shell International oto Aovdivo oTnv KevTpIKr opada Twv
Eupwnaikwv EEayopwv kal otn ouvéxela oto Global Shell Treasury Centre. Meta Tnv enioTpogr Tou otnv EAAGda avéhaBe Tnv B€on Tou
OikovopikoU AleuBuvTr) oTov Opiho MATAAH kal oTnv cuvéxeia Tnv Béon Tou MevikoU AieuBuvTr) OIKOVORIKGOV Kal YNOGTNPIKTIKOV YANPESIOV
Tou Opikou.

Fe®pylog TevedimTNG Tou BaoiAeiou, MFpapparéag AZ & NopikoG ZUHBOUAOG, EKTEAECTIKO

FevvrBnke To 1965 kai eival anogoitog Tng NopIkng ZXoAnG Tou MavemioTnyiou ABNV@V Kal KAToX0G HETANTUXIakoU AINAWKMATOG 0To AlEBVEG
Eupwnaiko kar Epnopiko Aikaio (LL.M. in International European and Commercial Law, University of Kent at Canterbury, UK) kaBwg kai Tou
MeTanTuyiakoU diNnAwpaTog Msc in Business for Lawyers Tou Athens Laboratory of Business Administration (ALBA). AoxoAeital katd kUpio
AOyo e BéuaTa Aikaiou Twv enixelprocwy. Epyaletal otny etaipeia wg Nopikog ZUBouAog ano Tnv idpuaor Tng (1996).

MNéTpog KarooUAag Tou Znupidmva, MéAog A.Z., Mn EKTEAEOTIKO

levvnBnke To 1966 Kal €ival NTuxioUXog Tou TUAHAToG EmoTAuNg YnoloyioTawv Tou MavenioTnuiou Kpitng (1988) kal katoxog M.Sc. in
Software Engineering kai MBA (Masters in Business Administration) Tou Aston University, Birmingham, UK (1990 kai 1993 avTioToixa). Ano
Tov IoUAIo Tou 1993 wg Tov OKTWPRPIO Tou 1996 £pydAcTNKE OTO TUNMA €NeVOUTIKAG TpaneQikng Tng Tpanelag Barclays (BZW) otnv ABrva.
Ano Tov OKTWPRPIO Tou 1996 WG Tov AekéBpIo Tou 1997 epydoTnke oTnv BZW oTo Aovdivo aTo TuRHa HETOXwV. Ano Tov Iavoudpio 1998 wg
Tov AnpiAio 2010 epydoTnke oTn AlgUBuvon PETOXWV TNG enevOUTIKAG Tpanelag Tng Credit Suisse oTo Aovdivo wg AleuBuvTic Avaiuong
EUPWNAIKWOV PETOXMV TNAEMIKOIVWVIAKWY ETAIPEIOV KAl JETOXWV EANNVIKQOV €TAIPEIOV. Ano Tov Mdio 2010 wg Tov IoUAIo 2013 epydoTnke
otnv NBG Securities, apyika ato Aovdivo kai ano Tov Iavoudpio 2011 otnv ABrva o6rnou ATav ENIKEPAANAC TOU THAKATOG HETOXMY BECHIKOV
enevouTwv. Tov IoUAIo Tou 2011 avélaBe enikePaAnC TwV XpNUATIOTNPIaK®WY dpactnpioThTwyv TG NBG Securities. Ano Tov AlyouoTo Tou
2013 €wq kal onpepa dieTéeoe  evikog AleuBuvTrg ZTpaTtnyikng Opihou aTtn Eurobank. Eivar Avtinpoedpog Tou AloiknTikoU SUpBouAiou oTn
Eurobank Properties A.E.E.A..

XpRoTtog MkAapavng Tou MixanA, MéAog A.Z., Mn EKTEAECTIKO

Mevvrdnke To 1953 kai €ival and@oitog Tou TuRpaTog Oikovopikwv noudwv Tou MavenioTnuiou Hull Tng MeydAng BpeTaviac. 'Exel noAueTn
EUNEIpIa OTNV NAPOXI UNNPECIQV EAEYXOU Kal OF EIBIKEC £PYATIEC EAEYXOU Kal XPNHATOOIKOVOMIKWY UMNPECI®V, €EaY0pmV — OUYXWVEUCEWY,
Kal €vapgn €Taipeiv TOOO Ot €BVIKO 000 Kkal O MoAUEBVIKO €ninedo, KUpiG OTOUG KAAdOUG evepyeiag, Blopnxaviag, vauTiAiag kai
TNAENIKOIVWVIMV. SUYKEKPIUEVA £pyactnke and To 1974 éwg To 1981 otnv Coopers & Lybrand, ano To 1981 €wg To 1987 oTtnv Ernst &
Whinney, wg partner, and 1o 1987 éwg 2008 avehaBe Tn B€on Tou AleuBuvovtog SupBoUAou oty Ernst & Young NoTioavaTtolikng Eupmnng
Kal ano 1o 2008 £wc To 2011 Tn 6£0n Tou Mpoédpou kai AlcuBlvovTog SupBoUAou otnv Ernst & Young Kevtpikng kal NoTioavaToAIKnG
Eupwnng. Eivar péhog Tou Zwpatog OpkwTwv EAeykTv AoyioTwmv EAAGdOG kal Tou IvaTimroUTou OpkaTawv EAeykTav AyyAiag kal Oualiag.

Iwavvng NikoAakonouAog Tou Oeodmpou, MéAog A.Z., AveEapTnTo , Mn EKTEAECTIKO

levvnBnke otnv ABfva To 1946. Znoudace vouika otn Nopikr ZXoAr} Tou MavenmioTnuiou ABnvawv, an’ 6rmou ano®oitnoe To 1968 kai
OUVEXIOE PETANTUXIGKEC OnMoudec aTo MavemoThuio Tou Aovdivou. Eivar diknyopog kai JEAOG Tou AlknyopikoU SUAOyou ABnvav anod To
1970, pe kUpia dpacTnpIOTNTA OTO €UNOpIKO dikalo. Anod To 2000 eival AieuBuvwv ETaipog Tng diknyopikng eTaipeiag «I. NikoAakonouAog — I
Toatipng & Zuvepyateg». 'Exel OIATEAEOEl VOUIKOG OUMBOUANOG Of MOANEG HEYAAEG EAANVIKEG EMIXEIPNOEIG, CUMMEPINAUBAVOUEVWY Kal
ETAIPEIQV EICNYUEVWV GTO XPNUATIOTHPIO ABNVAV, Kal EXEI EYAAN EUNEIpia O TOMIKEG Kal JIAOUVOPIAKEG EUNOPIKEG CUVAANAYEC, TOMIKEG Kal
3la0UVOPIAKEG €EQYOPEC ENIXEIPNOEWV K.AM.

NepikARG Malapakng, Méhog A.Z., AveEapTnTto /, Mn ExTeAE0TIKO

O k. Malapdkng epyaleral and 1o 2007 ortnv Cerberus Capital, eTaipeia 1B1wTikoU enevduTikoU kepalaiou (Private Equity) otnv Néa Yopkn
eve) nalaidTepa kateixe TIG O0eig Tou AlgubuvTr MAapkeTivyk oTn Yum brands dieBvag (Pizza Hut, KFC, Taco Bell) kai Tou AlguBuvTh
Aerroupyiag 1,100 kataoTnudTwv otnv AaTivikn Auepikn kai KapdiBikr. EminAéov epyaoTnke kal wg AleuBuvTig MApkKeTIvyk kal business
development oTov kAGdo pappdkwv aTnv Bristol Myers kai otn 8¢on oupBoUlou dioiknong otnv McKinsey & Company. Eival nTuxioUxog Tou
University of Pennsylvania (Wharton School) kai katoxog MBA Tou Stanford University.

MeTapdppwon, 27 MapTiou 2015

«To AloIkNTIKO ZUHBOUAIO>.
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N EKOEZH EAErXOY ANESEAPTHTOY OPKQTOY EAEFKTH AOTFIZTH

I pog Tovg Metéyovg e “KOPPEX A.E — ®YXIIKA ITPOIONTA”
"Ex0Ogon eni tov Etapik@v ko Evorompévov Owovopikov Katastdoemv

EAéyéope TIg ovuvnupéveg eTOIPIKEC KOl EVOTMOMUEVEG OIKOVOMIKEG KOTOOTACES NG Etoupeiog
“KOPPEX A.E — ®YZIKA ITPOIONTA”, ot onois¢ amoteAovvIaL omd TNV ETOLPIKY KOl EVOTOINUEVY
Kataotaon owkovoukng 0éong g 3Ing AskeuPpiov 2014, T1g €TOPIKEC KO EVOTOMUEVES
KOTAUGTACELS OMOTEAEGUATOV YPNOEMS KOl GUVOAKOV €1GO0ONUATOC, HETAPOADY 1010V KePaAainY Kot
TAUEWKOV POMV TNG YPNOEMS TTov €Ange v muepounvio ovtr, KoOMOG Kot TEPIANYN CNUOVTIKOV
AOYIOTIKOV 0py®OV Kot LEBOSV Ko AOITES EXEENYNUATIKES TANPOPOPIES.

Ev0vvn ™6 Awoiknong ywa 1ig Etaipikég kar Evomrompéveg Owovopikéc Kataotaoserg

H dwoiknon €xet v €uBdvn v v KOTAPTION Kot €OA0YN TOPOVCIACT] OVTMOV TOV ETUPIKMOV KoL
EVOTOMUEVAOV OIKOVOLUK®V KOTaoTdcemv oOpeove pe ta Aebvi Tlpdtoma Xpnpotootkovoutkng
Avagopdg, 6mmg avtd &xovv viobBemBel and v Evponaikny Evoon, o0mog kot yio ekeiveg Tig
€0MTEPIKEG OKAIDEG, mov M Otoiknom kabopilel w¢ amopaitmreg, ®ote va kKabiototar dSvvory 1
KOTAPTION ETOUPIKOV KOl EVOTOUUEVOV OIKOVOUK®V KOTOUCTACEDV OTOAAXAYUEVOV OO OLCLMON
avakpifela, Tov opeidetan gite o amdn gite o€ AdBogc.

Ev0vvn tov EAeykt

H oum pog evbovn elvar va ekppldoovpe yvoun €l outoOV TOV ETOPIKOV KOL EVOTOINUEVOV
OKOVOUIKADV KATOOTAGEWV [e Bdon tov Eheyyd pag. Alevepynooape tov Eleyyd Hog cOUemVa LE To
Awebv Tlpétoma EAéyyov. To mpdtuma ovtd omoutodv Vo GUUUOPPOVOUOCTE HE  KOVOVEG
deovtoroyiag, kabmg Kot vo oxed1AlOVILE Kot OEVEPYOVLE TOV EAEYXO LLE OKOTO TNV amOKTNGT EDA0YNG
OllGPAAONG Y1l TO €GV Ol ETOPIKES KO EVOTOINUEVEG OIKOVOUIKES KATOOTACELS fval amoAdoyuéveg
Ao OVGLOON avakpiPeLa.

O éheyyog meprhapPdvetl T dlevépyeLln. O10OIKACIAOV Y10 TNV OATOKTNGCT EAEYKTIKAOV TEKUNPIOV, CYETIKA
HE TO TOGE KO TIG YVWOGTOMOW|OELS OTIG ETAPIKES KOl TIC EVOTOMUEVEG OIKOVOUIKES KotaoTtaoels. Ot
emAeyopeves owdtkacies Pacilovtar otV kpion tov eAEYKTH| TEPIAAUPAVOUEVNS TG EKTIUNONG TOV
KIvOOVOV 00G1h00VG avaKkpiPelag ToV ETAPIKOV Kol EVOTOMUEVOV OIKOVOUKOV KATOGTAGE®MY, TOL
opeileton eite oe amdtn eite oe AdBoc. Katd 1t devépyelo avTdV TOV EKTIUNGE®V KIvOOVOVL, O
eleyKNG e£eTAlEL TIC E0MTEPIKES OIKAIDEC OV OyeTICOVTOL LE TNV KATAPTION Kol EVAOYT TOPOVGIOGT
TOV ETOPIKAOV KOl EVOTOMUEVOV OIKOVOUIK®OV KATOCTACEWDV TNG ETAPEING, LE OKOTO TO GYESOCUO
ELEYKTIKOV S1001KOCIMOV KATAAANA®VY Y10l TIC TEPIOTAGELS, AAAG Oyt e OKOTO TNV EKOPACT] YVOUNG £l
NG OMOTEAEGUOTIKOTITOG TOV E0OTEPIKMOV OKAId®V g etapeiog. O €leyyoc meprhapfavel emiong
Vv a§0AGYNoN TG KOTOAANAOTNTOG TOV AOYIGTIKOV apYdV Kot Hefddmv mov ypnoipomomfnikoy Kot
TOL €VAOYOVL TV EKTIUNCEMV OV £yvav amd TN otoiknom, Kabdg Kot a&loAdynon TG GLVOAKNG
TOPOVGIACTC TOV ETAUPIKDOV KOl EVOTOLNUEVAOV OIKOVOUIKAOV KATOGTAGEWV.

[Tiotevovpe OTL TOL EAEYKTIKA TEKUNPLOL TOV £YOVUE GUYKEVIPMOGEL £IVOL ETAPKT] KO KATOAANA Yo TN
Bepelmon ™G EAEYKTIKNG HOG YVOUNG.
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I'vopn

Katd ™ yvoun pog, ot CUVNUUEVEG ETOIPIKEG KOL EVOTOUUEVEG OIKOVOUIKEC KOATOOTAGELS
Tapovstalovy evAoYa, amd Kabe ovsumoT amoyn, TV owkovopkn 0éon g Etapeiog “KOPPEZ ALE —
OYZIKA TIPOIONTA” kot tov Ouyorpikdv ovtig katd v 31n Asksuppiov 2014 ko
YPTLOTOOIKOVOLUIKT TOVG EMIOO0T) KOl TIG TOUEINKES TOVG POEG YiaL TN PN O oL EANEE TNV Nuepounvia
avt) cOvpeova pe o Atedvn Tlpdtvma Xpnpatoowovopkng Avagopds, 6mmg avtd Exovv vioBetn el
ano v Evponaikn ‘Evoon.

Avagopd eni Alhov Nopkov kor Kavovietik@v Ogpdtmv

a) Zmv ‘Exbeon Awayeipiong tov Awotkntikod XZvuBoviiov mepilapfavetor SNAmMON  ETOPIKNG
dwkvBépvnong, 1 onoia mapéyetl Ta TANPoPoplakd ctoryeio Tov opiloviatl 6TV mopdypapo 36 tov
GpOpov 430 tov Kmd. N 2190/1920.

B) Emainfedoape t copepmvia kot v avtiotoiynon tov mepieyopuévov g ExBeong Awyeipiong tov
Ao tikod ZupPovAiov He TIC GUVNUUEVEG ETAPIKES KOl EVOTOMUEVEG OIKOVOUIKES KOTAGTACELS,
ota TAaiola v opilopevav ard to dpbpa 43a, 108 kot 37 Tov kwd. N. 2190/1920.

Abnva, 30 Maptiov 2015
O OPKQTOX EAET'KTHX AOT'IETHZ

[IpaioyovmtepyaovcKovmepg

Avovoun EAieyktikn Etaipeio

A. Knowsiog 268, Xardavopt

AM XOEA 113

Anppng Zovpumng
AM ZOEA 16891
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A) ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ I'lA THN XPHZH 1/1-31/12/2014

KatdoTaon olkovopIKnG O€ong

H kataoTaon Oikovopikng ©€ong Tou OpiAou kai TnG ETaipeiag —Tnv 31/12/2014 ka1 Tnv 31/12/2013 éxel wq €8AG:

O 'OpiAog H ETaipgia
INHEIDOEIG 31/12/14 31/12/13 31/12/14 31/12/13
NMEPIOYZIAKA ZTOIXEIA
Mn xkukAopopiraxad nepiovoraxd oToixeia
Evompara nayia nepiouciaka oTolxeia 5 16.247.152 17.594.891 15.902.123 17.223.459
Aoina Auha nepiouciakd oTolxeia [ 6.938.372 7.729.372 7.028.636 7.845.973
Ynepa&ia enixeipnong 7 7.518.707 8.113.883 0 0
EnevdUoeiG o€ BuyaTpIkEG ENIXEIPNOEIC 8 0 0 9.705.270 11.381.824
EnevOUOEIG 08 GUYYEVEIG ENIXEIPNOEIG 9 331.084 408.267 524.876 524.876
XpNHATOOIKOVOMIKA aToIXEia dIaBEaiUa Npog NWANON 10 318.036 329.261 318.036 329.261
AvaBaMOLEVEG POPONOYIKEG ANAITHOEIG 18 526.357 357.983 0 0
NOINEG aKPONPOBETEG ANAITATEIG 11 133.438 143.311 74.993 93.340
32.013.145 34.676.967 33.553.934 37.398.734
KukAogopraxad neprovoraxa oroixeia
AnoBuara 12 16.859.442 16.744.419 13.833.405 15.090.599
EQNopIKEG kal AoINEG anaITioeig 13 10.944.516 10.987.166 15.265.731 12.884.151
Tapeiaka diabéoipa kar iIcoduvapa 14 9.483.438 6.942.290 8.293.343 6.158.560
37.287.396 34.673.876 37.392.479 34.133.311

ZUVOAO NEPIOUCIAKAOV OTOIXEIWV 69.300.541 69.350.843 70.946.413 71.532.045
IAIA KEQGAAAIA KAI YNOXPEQEEIZ
To1a kepdAara
MeTOXIKO KEQAAaIO 15 5.298.735 5.298.735 5.298.735 5.298.735
Ynép To apTio 15 16.730.985 16.730.985 16.730.985 16.730.985
AnoBepaTika kepaiaia 17 712.642 720.948 713.149 721.455
AnoTeAéopaTa o€ VEO -5.765.161 -3.770.313 -3.813.597 -3.235.792
"I81a kealaia anod1B0HEVa OTOUG
IBI0KTITEG TNG UNTPIKAG 16.977.201 18.980.356 18.929.272 19.515.384
Mn €AEYXOUOEG CUMHETOXEG 8.3 -955.910 -632.548 0 0
Z0voAo 13iwVv KePaAainv 16.021.291 18.347.808 18.929.272 19.515.384
Ynoxpewoeig
MakponpOBECHEG UNOXPERNCEIG
AvaBaMOUEVEG POPONOYIKEG UMOXPEWTEIG 18 42.887 1.054.842 14.478 1.017.346
Ynoxpegboaq napoxwv Npoownikou Aoyw €E6d0uU anod Tnv 19 080.901 585.172 043.581 564.855
unnpeoia
Aaveiopog 20 19.600.405 21.982.584 19.600.405 21.982.584
ZUVOAO HAKPONPOBECHMV UNOXPEDTEMV 20.624.193 23.622.598 20.558.465 23.564.785
BpaxunpOBeCHEG UNOXPEWDOEIG
EMNOPIKEG Kal AOINEG UMOXPEWTEIG 21 20.252.920 13.663.360 19.166.318 14.734.799
TPEXOUTEC (POPOAOYIKEG UNOXPEWDTEIG 22 109.778 1.131.244 0 1.131.244
Aaveiopog 20 12.292.359 12.585.832 12.292.359 12.585.832
ZUvoAo BpaxunpOOECoHWV UNOXPEDCEWV 32.655.057 27.380.437 31.458.677 28.451.876
ZUVOAO UNOXPEWDTCEWV 53.279.250 51.003.035 52.017.142 52.016.661
ZUVOAO 13iV KEPUAQiWV KAl UNOXPEDCEWV 69.300.541 69.350.843 70.946.413 71.532.045

O1 onpeinoeig oTig oeNideg 33 - 76 anoTeholv avandonacTo PEPOG QUTWV TWV ETNCIWV OIKOVOHUIK®V KATAGTAGEWV.
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KataoTaon anoTeAECHATOV

H KaTtaoTaon anoteAeopdrwyv Tou Opilou kai Tng ETaipeiag kata Tnv nepiodo avapopdg 1/1 — 31/12/2014 kai n avTioTolxn TnG CUYKPIoIUNG
xpnone 1/1 — 31/12/2013 éxel w¢ €ENG:

0 'Opihog H Etaipsia
1/1- 1/1-
Enueiboeis 31%; - 31/(1*2)/13 31%; . 31/(1*2)/13

MNwAnoeIg 23 50.555.464 39.245.241 45.170.621 37.035.393
KooTog MwAnBevTwv 24 -19.514.644 -14.314.439 -20.728.816 -14.283.471
MeikTo Képdog 31.040.820 24.930.802 24.441.806 22.751.922
'E&0da gpeuvav Kal avanTuéng 25 -2.417.145 -1.850.956 -2.417.145 -1.850.956
'E€0da d1GBeong 26 -20.956.598 -17.360.683 -15.110.861 -15.249.519
'E&0da dioiknong 27 -7.914.162 -6.224.211 -7.136.728 -6.186.428
Noind €coda / €€o0da 28 478.381 -762.636 1.678.375 -296.388
AnoTeAéopaTa eKHETAAAEUONG 231.296 -1.267.684 1.455.448 -831.369
XpnHATooIKOVOHIKA £003a 29 130.436 119.444 120.007 111.431
XpnUaTooIkovopika ££0da 29 -2.439.230 -2.589.689 -2.437.142 -2.588.743
XpnpaTtooikovopika £é€oda- kabapd 29 -2.308.794 -2.470.245 -2,317.136 -2.477.312
EnevduTika anoTeAéopara 30 -672.359 -72.915 0 0
ZnpiES npo PoOpeV -2,749.857  -3.810.844 -861.687  -3.308.680
®OPOG £1000AATOC 31 563.561 -832.728 502.075 -359.459
KaBapig Znpiég -2,186.296  -4.643.572 -359.612  -3.668.139
KaBapa/(£6) képdn/ ({nHIEG) NEP1OSOU
anodi1dopeva oe:
ISIOKTATEG TNG UNTPIKAG -1.862.933 -4.507.548 -359.612 -3.668.139
Mn €AéyXOUOEG CUHHETOXEG -323.363 -136.023 - -

-2.186.296 -4.643.572 -359.612 -3.668.139
Képdn / (Tnp<c) ava petoxn
Baoika kai Peiwpéva 32 -0,1371 -0,3349 -0,0265 -0,2725

(*) Opiopéva kovBUAIa TNG CuyKpioIUNgG XPrnong 2013 €xouv avanpooappooTel AOyw TPoMonoinong KpItnpiwv Tagivounaong Twv anooREsEwy
AQuAWV NEPIOUTIAKWY OTOIXEIWV. BAENE OXETIKG TNV UN’ APIBY. 34 enenynuaTikr onyeinon.

Képdn Npo POPwWV, XPNHATOOIKOVOUIK®V Kl

ENEVOUTIKOV ANOTEAECHATWV Kl anooBECEnV 5.096.820 4.005.472 6.174.267 4.298.539
Képdn Npo pOpwV, XPNHATOOIKOVOUIK®V Kal

ENEVOUTIKOV ANOTEAECHATWV, ANOOPBECEMV Kal

€500wv avadiopyavwong 39 8.097.122 7.004.783 9.174.569 7.263.119

O1 onueInoelg oTiC 0eNidec 33 - 76 anoteholv avandonacTo PEPOG AUTWY TWV ETMOIWV OIKOVOUIKWV KATAGTACEWV.
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2

KatdaoTaon ouvoAikoU €10031HATOG

H KaTtaoTtaon ouvoAikoU €i0odnuaTog Tou Opilou kai Tng ETaipeiag katd Tnv nepiodo avagopag 1/1 — 31/12/2014 kai n avTioToixn Tng

ouykpioIung xpnong 1/1 — 31/12/2013 £xer wg €&nc:

KaBapég npigg

ZToixeia Ta onoia dev 8a avakararaxbouv oTa
anoTteAéopara

Mpdypappa napoxwv nou eEaptavTal and Tnv a&ia

peToxwv (stock options) 36
'E€0da al&naong YeToxikol Kepahaiou

AvaloyioTika kEpdN/(InHIEG) avayvawpiong

npoRA.anolnpiwong NPocwnikou 19
®OPOG £1000AATOC

ZToIXEia Ta onoia evéEXETal va avakararaxéouv
oTa anoteAéopara

AnoTéAeopa ano anoriunon diabéoipwy Npog NwAnon
XPNHATOOIKOVOHIKQWV CTOIXEIV

SUV/KEC DIAPOPEC UETATPONNG OIK.KATAGTACEWY anod To
VOUIOHa AgIToupyiag oTo VOUIOKA napouciaong

10

®OPOG £100dNKUATOG

Aoind ocuvoAIKa €1008AAaTa XpRonG, HETA POpwV
Avanpooappoyn avaBal\opevng gopoAoyiag

®OPOG €100dNKATOG EMi TWV AOINWMY CUVONK®Y E003WV
Aoind ocuvoAika i0odnpara

JUYKEVTPWTIKG CUVOAIKG EI003RHaTa XprRong

ZUYKEVTPWTIKG GUVOAIKG EI003NHHaTa XprRong
anodi1dopeva oe:

ISIOKTATEG TNG KNTPIKAG

Mn €A&YXOUOEG GUMHETOXEG

0 'Opidog
1/1-
1/1-
31/12/14 31/12/13
*)

-2.186.296  -4.643.572
0 395.850
0 -586
-308.503 50.641
80.211 -115.935
-228.292 329.970
-11.225 51.260
130.240 -891
-30.944 89.673
88.071 140.041
-140.221 470.011
0 0
-140.221 470.011
-2.326.517  -4.173.561
-2.003.154 -4.037.537
-323.363 -136.023
-2.326.517  -4.173.560

H Etaipgia
1/1-
1/1-
31/12/14 31/12/13
*)

-350.612  -3.668.139
0 395.850
0 -586
-294.856 50.990
76.663 -116.026
-218.193 330.228
11.225 51.260
0 0
2.918 89.441
-8.306 140.701
-226.500 470.929
0 0
-226.500 470.929
-586.112  -3.197.210
-586.112 -3.197.210
-586.112  -3.197.210

O1 onueInoelg oTIC 0eNidec 33 - 76 anoteholv avandonacTo PEPOG AUTWV TWV ETNOIWV OIKOVOUIKWV KATAGTACEWV.
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KataoTaon ToV TAPEIaK®OV poWV

O1 Tapeiakeg poég Tou Opidou kar Tng ETaipeiag katd Tnv nepiodo avagopdg 1/1 — 31/12/2014 kai oI avTioTOIXEG TNG GUYKPITIUNG xpriong 1/1

—31/12/2013 &xouv wg €ENG:

AEITOUPYIKEG SPACTNPIOTNTEG

ZNMIEG NPO POPWV

MNMA€ov / peiov NnpocapHoyEG yia:

AnooBEoeig

MpoBAéweig

ZuvaAaypaTikEG S1apopEg

NOINEG N TAMIAKEG CUVAANAYEG

Mpoypappa napoxwv nou e&apTwvTal anod Tnv a&ia PEToxwv
AnoteAéopaTa (€00da, ££00a, kEPDN Kal ZNUIEG) ENEVOUTIKAG
dpaaTnpIoTNTAg

XpewaoTIKoi TOKOI Kal ouvaer £60da

MNMA&ov/ peiov npooappoyEg yia HETaBoAEG
Aoyapiacp®v Kepalaiou Kivnong f) nou oxeTiovral pe
TIG AEITOUPYIKEG SPACTNPIOTNTEG:

Meiwaon / (aU&non) anoBepatwv

Meiwon / (aU&non) anarnoewv

(Meiwon) / al&non unoxpewoewv (MANV daveiopou)

Meiov:

XPeWaTIKOi TOKOI Kal cuvar £50da katapeBAnuéva
KataBeBAnuévol gpopol

ZUVOAO EI0POMV/ EKPOMV ANO AEITOUPYIKEG
dpaoTnpioTnTeg (a)

EngvOUTIKEG SPACTNPIOTNTEG

AnoOKTNon BuyaTpIKAG r) CUYYEVOUG EMIXEIPNONG

Ayopd evompaTwv Kal GQUAWV Nayinv NEPIOUTIaK®OV OTOIXEIWYV
Eionpageig gnc‘) nw)\r']'oaq EVOOUATWV Kal GUAWVY nayiov
NEPIOUCIAKMY OTOIXEIWV

Meiwon kepahaiou Buyatpikng

Tokol elonpayBevTeg

ZUVOAO EI0POROV/ EKPOMV ANO ENEVOUTIKEG
dpacTnp1oTNTES (B)

XpNHaTodoTIKEG PACTNPIOTNTEG

Eionpageig ano augnon petoxikol kepahaiou

Eionpageic and avaAngBévra daveia

AnonAnpwpr daveiopou

AnonAnpwur XPNHAaTodoTIKMV HIoBMOEWY

ZUVOAO EI0POROV/EKPOGV ANO XPNHATOBOTIKEG
dpacTnpIoTnTEG (Y)

Ka@apn avgnon /(peiwon) ota Tapsiaka diabéoipa &
1008Uvapa nepiodou (a)+(B)+(y)

Tapeiaka diabcipa kal I00dUvapa évaping nepiodou

Tapeiaka dia0oipa kai 1I00dUvapa ARENG nEPIGdou

0 'Ouihog
1/1- 1/1-

31/12/14 31/12/13
-2.749.857 -3.810.843
4.865.524 5.273.155
2.336.159 4.272.593
-355.673 -660
-79.581 -610
0 395.850
553.148 -46.529
2.439.123 2.634.543
-1.298.051 -1.089.678
-910.466 1.972.529
6.665.934 740.880
-1.886.505 -2.589.584
-1.177.871 -28637,6
8.401.884 7.723.008
0 0
-2.729.270 -3.047.199
2.486 470
0 0
130.436 119.444
-2.596.349 -2.927.285
0 53.235
428.135 5.429.877
-3.333.415 -8.115.927
-359.108 -538.529
-3.264.388 -3.171.344
2.541.147 1.624.379
6.942.290 5.317.911
9.483.438 6.942.290

H Etaipsia
1/1- 1/1-
31/12/14 31/12/13

-861.687 -3.308.680
4.718.819 5.129.908
2.530.848 4.141.132
-396.892 0
-79.581 -936
0 395.850
-108.783 -111.431
2.437.142 2.633.901
14.030 -1.111.712
-2.883.604 1.576.519
3.820.894 755.588
-1.884.524 -2.588.743
-1.123.907 -5.935
6.182.755 7.505.461
-476.946 -146.189
-2.582.631 -2.995.869
2.486 442
2.153.500 0
120.007 111.431
-783.584 -3.030.185
0 53.235
428.135 5.429.877
-3.333.415 -8.115.927
-359.108 -538.529
-3.264.388 -3.171.343
2.134.783 1.303.933
6.158.560 4.854.627
8.293.343 6.158.560

O1 onpeInoelg oTIiG 0eAideg 33 - 76 anoTehoUv avandonacTo PEPOG AUTMV TWV ETHCINMV OIKOVOUIK®MV KATAOTACEWV.
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Etnoia Okovopikn 'EkBeon 1/1 — 31/12/2014 Ko RRE s 2
KovdUMNia og Eupw

Karaoraon peraBoAng 13iwv ke@paiaiov

H KaTtaoTaon peTaBoAng Twv 1diwv kepahainv Tou Opilou katd Tnv nepiodo avagpopdg 1/1 — 31/12/2014 kai n avtioToiXn TNG OUYKPIoIUNG
xpnong 1/1 — 31/12/2013 éxouv wg €&nG:

O 'OuiAog
"I81a keaAala anod150HEVaA OTOUG ISIOKTATEG THG HNTPIKIG Mn
MeTOXIKO Ynép 10 A":ﬁg’m- Ago:?us- Sovolo ehéyxouoeg Ziovoho
KEPaAaio aprio 5 par OUHHETOXEG
KePAAiaia OE VEO

MeTaBoAn 18inv kepalaiov xpRong 1/1 - 31/12/2014
M G CI 5.298.735 16.730.985 720.948 -3.770.312 18.980.356 -632.548 18.347.808
1n Iavouapiou 2014
KaBapég {nuiég 0 0 0 -1.862.933 -1.862.933 -323.363 -2.186.296
Aoina ouvolika sicodnuara 0 0 -8.306 -131.915 -140.221 0 -140.221
ZUYKEVTPWTIKA CUVOAIKG . _ _ _ _
£1005APATA XPAONG V] 1] 8.306 1.994.848 2.003.154 323.363 2.326.517
ZuvoAikoé avayvwpi{OHEvVo

. 3 ; V] 1] -8.306 -1.994.848 -2.003.154 -323.363 -2.326.517

képdog/ (gnmé) xprong
YnoAoina Kkara Tnv
31n AexepBpiou 2014 5.298.735 16.730.985 712.642 5.765.160 16.977.202 955.910 16.021.291

MeTaBoAn 15inv kepalAainv xpRong 1/1 - 31/12/2013
YnoAoina Kara Tnv
1n Iavouapiou 2013 5.245.500 16.336.071 683.016 700.421 22.965.008 496.524 22.468.484
KaBapic {nuite 0 0 0  -4.507.548 -4.507.548 -136.023  -4.643.572
Aoina ouvolika eigodnuara 0 395.264 37.932 36.815 470.011 0 470.011
ZUYKEVTpWTIKA OUVOAIKG 0 395.264 37.932 -4.470.733 -4.037.537  -136.023 -4.173.560
€1003npaTa Xpnong
AUENON PETOXIKOU KEPaAaiou 53.235 0 0 0 53.235 0 53.235
AnokTNon 18I0V HETOXWV 0 -351 0 0 -351 0 -351
ZuvoAiko avayvwpi{opevo

. M . 53.235 394.914 37.932 -4.470.733 -3.984.652 -136.023 -4.120.676

KképBoc/ (gnpia) xphong
Ynoloina kara v 5.208.735 16.730.985 720.948 -3.770.312 18.980.356  -632.548 18.347.808

31n AekepBpiou 2013

H KataoTtaon petaBoAng Twv 18iwv kepalaiwv Tng ETaipeiag katd Tnv nepiodo avagopdag 1/1 — 31/12/2014 kai kai TnG avTioToIxng
ouykpioIung nepiddou 1/1 — 31/12/2013 €xel wg €&nG:

H Etaipsia
MeToxikd Ynép To LRI Ll
oX nep TIKG opara ZUvolo
SEELETE aptio KePAaiaia o€ VEO
MeTaBoAn 13iwv kepalainv xprnong 1/1 - 31/12/2014

YnoAoina kard Tnv _
1n Iavouapiou 2014 5.298.735 16.730.985 721.455 3.235.792 19.515.384
KaBapég {nuiég 0 0 0 -359.612 -359.612
Aoind ouvoAika €0oda 0 0 -8.306 -218.193 -226.500
ZUYKEVTPWTIKG CUVOAIKG 0 0 -8.306 _-577.806 586.112
€1000nNHaTa Xpnong ) ' )
ZuvoAIkO avayvwpi{opevo

. \ ; 0 0 -8.306 -577.806 -586.112
kEpdog /(Znpia) xprong
YnoAoina kata Tnv _
31n AckepBpiou 2014 5.298.735 16.730.985 713.149 3.813.597 18.929.272

MeTaBoAn 13iwv kepalaiov Xpriong 1/1 - 31/12/2013

YnoéAoina kata Thv
1n Iavouapiou 2013 5.245.500 16.336.071 683.523 394.615 22.659.709
KaBapég {nuiég 0 0 0 -3.668.139  -3.668.139
Aoind ouvoAika eicodnuarTa 0 395.264 37.932 37.733 470.929
ZUYKEVTPQTIKG GUVOIKG 0 395.264 37.932 -3.630.406 -3.197.210
€1003npaTa XpRong
AUENONUETOXIKOU KEPaAaiou 53.235 0 0 0 53.235
AnoKTNoN 18I0V HETOXWV 0 -351 0 0 -351
Zuvolik6 avayvepiZopevn 53.235 394.914 37.932 -3.630.406 -3.144.325
/(@nma) xpiong
ML )7 5.298.735 16.730.985 721.455 -3.235.792 19.515.384

31n AekepBpiou 2013

O1 onpeInoelg oTIG 0eAideg 33 - 76 anoTehoUv avandonacTo PEPOG AUTMV TWV ETHACINMV OIKOVOUIK®MV KATAOTACEWV.
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BOTANA/ZYNEPAZIEZ/EKXYAIZEIZ/EPEYNA

KORRES 2

Etnoia Okovopikn 'EkBeon 1/1 — 31/12/2014
KovdUMNia og Eupw

EnggnynHartikég ONUEINOEIG
1. Tevikég nAnpogopieg

Ol OIKOVOMIKEG QUTEG KATAOTACEIC NEPINAUPBAVOUV TIG ETAIPIKESG OIKOVOUIKEG KATaoTAoelG TNG Koppég A.E. — duaikd Mpoidvra («n ETaipeia»)
Kal TIC EVOMOINWEVEG OIKOVOMIKEC KATAOTACEIC TNG ETaipeiag kal Twv BuyaTtpikwv TG (Mad «o 'OpIAoG») yia Tn Xpnon nou €Ange tnv 31
Aekepppiou 2014.

Kupio avTikeipevo Tne ETaipeiag kar Tou Opilou €ival n napaywyn, o€ €pyooTacia dIka TNG ) TPiTwv, dlavour Kal EPnopia KaAAUVTIK®V,
(PAPMAKEUTIKWV EIDMV Kal OHoIoNadnTIKWV NPoiovToV.

O1 petoxeg TnG Etaipeiag and tnv 12n AnpiAiou 2007 dianpaypaTelovTal oTo XpnuatioTrpio ABnvav oTtnv katnyopia Meoaiag kar Mikpng
KepaAaionoinong.

H €dpa Tng UnTpIknG eTaipeiag («n ETaipeia») gival aTnv MeTapoppwon, Apoaivn 3 & TaTtoiou T.K. 14452,
IMa Tn dopr Tou OpiIAoU kaBWG Kal TIG CUMKETOXEG O BUYATPIKEG ETAIPEiEC BAENE onpeiwon 8.

O1 napoucialoleVeEG OIKOVOMIKEG KaTAOTACEIG eykpiBnkav and To AIoIKNTIKO SUUBoUAIo Tng ETalpeiag kai ival uno €ykpion and Tnv TakTikn
eviknG Zuvéheuon Tng xpnong 2015.

O1 e&ehi€eig katd Tn diapkela Tou 2015 kal ol oulnTAOEIG O €BVIKO Kal OIEBVEG eninedo OXETIKA We Tnv enaveféTacn TwV OPwWV Tou
npoypapuaTog XpnpatodoTnong Tng EANGdag, kabioTolv TO HAKPOOIKOVOUIKO Kal XPNHaTooIKOVOUIKO NepIBAAOV oTn xwpa eupeTapinTo. H
EMNIOTPOPI OTNV OIKOVOMIKI 0TABpOTNTA €€apTATAI O PeyaAo BaBUO ano TIG EVEPYEIEG Kal TIG ANOPACEIC BECHIKQV OpYAvwV OTn X®Pa Kal
oTo €EWTEPIKO. AauBavovTag unown Tn QUON TWV dpacTNEIOTATWV KAl T XPNMATOOIKOVOMIKN) KaTaoTacn Tou Opilou, TUXOV apvnTIKEG
€€eNiEeIG dev avauEVETal va eNNPEACOUY onpavTikd Tnv opaAn Aeiroupyia Tou. Map’ 6Aa auTa n Aloiknon ekTINa dIApKKG TNV KATAoTacn Kai
TIG MBavég ENINTWOEIG TNG, NPOKeIJEVOU va dlac@alioel OTI AapBavovral éykaipa OAa Ta avaykaia kal duvaTta PETPa Kal EVEPYEIEG yia TNV
ehayioTonoinon Tuxov ENINTOOEWV OTIC dPaAcTNPIOTNTEG Tou Opilou.

2. Z0voyn CNHAVTIK®OV AOYIOTIK®OV ApX®V

O1 KUPIOTEPEG AOYIOTIKEG APXEG Mou UIOBETNHBNKav kal akohouBouvTal KaTta Tn oUVTAgn TV CUVNUUEVWV ETAIPIKOV KAl EVOMOINUEVWY
OIKOVOMIKOV KATAOTAOEWV oUHQpva He Ta AMXA ava@épovTal OTIG Napaypd®oug nou akoAouBolv Kal €XoUvV EQAPHOCTEl E OUVENEID OF
OAa Ta £1n unNoO avagopd, EKTOC av avaPEPETal SIAPOPETIKA.

2.1, MAaiolo karapTiong

Ol OUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG (EPEENG Ol «OIKOVOMIKEG KATAOTATEIG»), €Xouv ouvTayBei and Tn Aloiknon
oUpewva pe Ta Aigbvr) MpdTuna XpnuaToolkovopikng Avapopds (epegng «AMXA») kal Tig Algppunveieg Tng Enimponng Algpunveiov Tov AMXA,
onwg €xouv uloBeTnBei and Tnv Eupwnaikn Evwon. H nepiodog epappoyng kabe AAM/AMXA opileTal and Toug OXETIKOUG KavovioHoUug nou
€kdidel n appodia enirponn Tng Eupwnaikng ‘Evwong.

O! ETAIPIKEG Kal EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG £xO0UV OuvTaxBei We Bacn Tnv apxn TOU IOTOPIKOU KOOTOUC, €KTOG anod Ta
XPNMATOOIKOVOUIKA aToixeia SiaBEaipa npog NWANGN Ta onoia anoTipwvTal aTnv glAoyn aia.

H kaTapTion TwV OIKOVOUIKWV KaTtaoTdoewv Baoel AMXA anaitel Tnv UIOBETNON EKTIMACEWV Kal TRV AoKnon Kpiong ano Tn Aioiknon
oTn d1adIkacia epappoyng Twv AOYIOTIKWV apxwv kal napadoxwv ol onoieq ennpealouv Tnv anoTipnon TwV OTOIXEIWV eVepynTIKOU,
naenTikou, kabwg kal TNV KATaxwpion Twv €000wv Kal €50dWV OTIG OIKOVOMIKEG KATAOTACEIG. Ol MEPIOXEG NMOU aPOPOUV NEPINAOKEG
OUVAAAYEC Kal EUMEPIEXOUV WEYAAO BABUO UMOKEIMEVIKOTNTAG, I O UMOBECEIG Kal EKTIMAOEIG MOU €ival ONPAVTIKEG YIA TIC OIKOVOMIKEG
KaTaoTACEIG avapEPOVTal OTh anueiwon 4.

O1 nNapoUoEG OIKOVOUIKEG KATAGTACEIG anoTun@vouv Tn Bikain €IKOva TG XPNHATOOIKOVOUIKNG KaTAoTAong TG enixeipnong kai Tou OpiAou
KaTa TNV nuepopnvia oUVTagng Toug.

2.2, Néa npdTUNA, TPONONOINCEIG NPOTUNWV Kal SIEPUNVEIEG

SUYKEKPIPEVA VEA NPOTUNA, TPOMOMOINCEIC NPOTUNWVY Kai diEpUNVEIEG £xouv ekd0Bei, Ta onoia gival UNOXPEWTIKA Yyia TnVv TpExouaa Xpron. H
ekTiunon Tou OUIAOU OXETIKG HE TNV €NIdPAcn anod TNV EQApHOyn auT®Y TWV VEWV NPoTUNWY, TPOMOMOINCEWY Kal SlEpUNVEIDY napaTieeTal
NapakaTw:

Opada NnPoTUNMV OXETIKA JE EVONOINON KAl and KoIvoU CUHPWVIEG

To AN dnpooicuce NEVTE VEa NPOTUNA OXETIKA HE Evomoinan Kal TIG and Koivou cupewvieg: AMXA 10, ANXA 11, ANXA 12, AAM 27
(Tpononoinan), AAM 28 (Tpononoinon). H €nidpacn Twv VEWV NPOTUN®Y OTIC OIKOVOUIKEG KATAOTACEIG Tou Opihou napatifeTal napakdTw.
O1 KupIOTEPOI OPOI TWV NPOTUNWV €ival ol ENC:
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AMNXA 10 «Evonoinpéveg Oikovopikég KataoTaoeig»

To AMNXA 10 avTikaBioTa aTo gUVOAO Toug TIG 0dnyiEG avapopika e ToV EAEYXO Kal TNV evonoinaon, nou napéxovral oto AAM 27 kai oTn
Aigpunveia MEA 12. To véo npdTuno aAalel Tov opIopO Tou AEYXOU WG KaBopIoTIKOU NapdyovTa NPOoKEIUEVOU va anoPacioTel av Hid
OIKOVOWIKH OVTOTNTA Ba MpENEl va evonoliTal. To NPOTUMNO NAPEXEl EKTETAPEVEC BIEUKPIVIOEIG MOU unayopelouv Toug dlapopeTikoUg TPONoUG
KaTd TOUG OMoIouG Jia OIKOVOUIKF) OVTOTNTA HMOpPEi va eAEyxel Hia AAAN OIKOVOUIKT) ovTOTNTA. To NpdTUNO eV €iXE EMNIDPACN OTIG OIKOVOHIKEG
KATaoTaoelg Tou OpiAou.

ANXA 11 «Ano koivoU ZUHPWVieG»
To npdTUno dev €ixe €Nidpaacn OTIG OIKOVOMIKEG KATAOTACEIG ToU OWiAou Kabwe N UNTPIKN £Talpeia eV CUPUETEXEI O AnO KOIVOU GUHPWVIEG
AMNXA 12 «I'voTONoiNoN CUHHETOXNG OE AAAEG OIKOVOHIKEG OVTOTNTEG

To AMNXA 12 ava@épeTal OTIC anaITOUEVES YVWOTOMOINTEIG KIAG OIKOVOMIKNG OVTOTNTAG, CUMNEPIAAUBAVOUEVWY ONHAVTIKWOV KPIGEWV Kal
UNOBETEWY, Ol OMOIEG ENITPENOUV GTOUC AVAYVMOTEG TWV OIKOVOUIKWY KATAOTACEWY va agioAoyrnoouv Tn puarn, Toug KIvOUVOUG Kal TIG
OIKOVOIKEG ENINTWOEIG NOU OXETICOVTAI HE Tr) GUMKETOXN TNG OIKOVOMIKNAG OVTOTNTAG O BUYATPIKEG, CUYYEVEIG, anod KoIVOU GUHPWVIES Kal [N
€VOMOIOUEVEG OIKOVOMIKEG OVTOTNTEG (structured entities). IMa TIG OXETIKEG yvwaTonoINoelG BAENE OnUEIMOEIG 8 Kal 9.

AAI 27 (Tpononoinon) «ATopikég Oikovopikég KaTtaoTaosig»

To MpdTUNO AUTO dNKOCIEUBNKE TauTOXpova We To AMXA 10 kai o€ guvduaopd, Ta dUo NpdTUNA avTiKaBioTouv To AAT 27 «Evonoinueveg
Kal ATopikeG Olkovopikég KataoTdoeig». To Tpononoinuévo AAIM 27 opilel To AoyIOTIKO XEIPIOHO Kal TIG anapdaiTnTeg YVwWOTOMOINCEIC
avaQopIKa HE TIG CUMHETOXEG O BUYaTPIKEG, KOIVONPAgieC kal CUYYEVEIG OTaV Wia OIKOVOUIKI) OVTOTNTA ETOIMALE! ATOMIKEG OIKOVOMIKEG
KaTaoTaoelc. To npoTuno Jev €ixe eNidpaocn OTIC OIKOVOUIKEG KATAOTACEIG Tou Opilou.

AAI 28 (Tpononoinon) «EngvdUoeig o€ Zuyyeveig enixeipnoeig kai Koivonpa&ieg»

To AAIN 28 «EnevdUoelg o€ Zuyyeveig enixelpnoelg kal Koivonpagieg» avTikadioTa To AAM 28 «EnevdUoelg o€ SUYYEVEIG eNiXeEIpnoeig». O
oKoMoG auTou Tou MpoTUnou eival va opicel Tov AOYIOTIKO XEIPIOHO avapopika e TIG eNeVOUCEIG OE OUYYEVEIG ENIXEIPNOEIG KAl va napabéael
TIC aNAITACEIC YIa TNV paAppoyn TnG MEBOdouU TNng kabaprg BEong kaTd Tn AOYIOTIKN TwV eNevOUCEWV O€ GUYYEVEIC Kal KOIVOMPAgieg, Onwg
npokunTel and Tn dnuoaicuon Tou AMXA 11. To npoTuno dev €iXe ENidPACn OTIG OIKOVOMIKEG KATAOTACEIG Tou OpiAou.

AAN 36 (Tpononoinon) «MvwoTONOINCEIG AVAKTACINNG a&iag Jn XpnHATOOIKOVOHIK®OV NEPIOUCIAK®MV OTOIXEIWV>

AUTI n TpoMnomnoinon anaiTei: @) TNV yvwaoTonoinon TnG avakTholung a&iag vog NepIouaiakou aTolxeiou f povadag dnuioupyiag TaUeIakwv
powv (MATP) oTav £xel avayvwpIoTel i avaoTpa@ei Jia Inpid anopeinong kai B) AENTOPEPEIC YVWOTOMNOINTEIG OXETIKA WE TNV EMIMETPNON TNG
€uAoyng agiag peiov €E0da NwAnoNG 0Tav €xel avayvwpioTel i avaoTpagei Kia {nuida anopeiwonc. Eniong, agaipei Tnv anaitnon va
yvwaTonoinBei n avakTnoiun agia otav pia MATP nepiéxel unepa&ia i Guha neplouciaka oToixeia Pe anpoadidopioTn wPEAIUN {wr) kal dev
unapyel anopeiwaon. a TIG YVWOTOMNOINTEIG OXETIKA JE TNV UNEPagia oTIG OIKOVOUIKEG KATAoTACEIG Tou Opilou BAENe onpeiwan 7.

Ta Aoind npoTuna, TPOMOroINJEIg Kal JIEPUNVEIEG NMOU €ival UNOXPEWTIKA YIa TNV TPEXoUaa Xpnon v €ival onuavTika yia Tov ‘OpiAo.
B) NMpodTuna kai AIEPUNVEIEG UNOXPEWTIKA VIO PETAYEVEOTEPEG NEPIOSOUG
N£a npdTUNA, TPOMOMOINCEIC NPOTUNWY Kal dlEpUNVeiec €xouv ekdoBei, Ta onoia €ival UNOXPEWTIKA Yia AOYIOTIKEG NEPIODOUG Nou Eekivouv

peTad Tnv 1" Iavouapiou 2014 kai Oev €X0UV €QAPHOCTEI OTNV CUVTAEN QUTWV TWV EVOMOINKEVAV OIKOVOMIKWOV KATAoTAoswv. Kavéva ano
auTa dev avapéveTal va £XEl ONUAavTIK eNidpacn OTIG EVOMOINKEVEC OIKOVOMIKEG KATAGTACEIG EKTOC and auTda Nou napaTievTal NapakaTw:

AMNXA 9 «XpnUATOOIKOVOHIKA MECU>» KOl HETAYEVECTEPEG TPONONOINOEIG oTO AMXA 9 kai AMNXA 7 (spapuoleTal OTIG ETNOIES
MoyioTikeG nepiddoug nou Eekivouv Tnv 1 perd Tnv 1 Iavouapiou 2018)

To AMNXA 9 avTikaBioTa Tig npdvoieg Tou AAI 39 Mou apopouv oTnV TAa§IvOUNGN Kal EMPJETPNON TWV XPNHATOOIKOVOUIKWY MEPIOUTIAKWV
OTOIXEIWV Kal XPNHATOOIKOVOUIKWV UMOXPEWCEWV Kal CUMNEPIAAUBAVEl €niong &va WOVTENO AVAPEVOHEVWV MICTWTIK®Y {NUIOV TO onoio
avTIKatIoTa TO HOVTEAO TWV MNPAyHATOMOINKEVWV MIOTWTIKOV {NMIOV Nou epappoletal oruepa. To AMXA 9 AoyioTikiy AvTIOTABUIONG
KaBigpwvel pia NPooLyyion TNG AOyIOTIKAG avTIoTaduiong Bacilopevn O apxXEG Kal avTIHETWNICEl aOUVENEIEG Kal aduvapieG OTo TPEXWV
HovTENo Tou AAI 39. O 'Opihog BpiokeTal otn diadikacia ekTipnong Tne enidpacng Tou AMXA 9 oTIC OIKOVOMIKEG TOU KATAoTACEIC. To AMXA 9
dev pnopei va epappoaTei vwpiTepa anod Tov ‘Opilo dIoTI dev €xel uioBeTnBei and Tnv Eupwnaikn ‘Evwaon.

AMNXA 15 «'Ecoda ano ZupBoAaia pe MNMeharteg» (epappdleTal OTIC €TNOIEG AOYIOTIKEC NePIOdOUG Mou Eekivouv Tnv ) YeTd Tnv_ 1

Iavouapiou 2017)

To ANXA 15 £kd06nke Tov Maio 2014. Skonog Tou nNpoTUNoU €ival va NapéXEl €va viaio, KATAvoNTO HOVTENO avayvmpiong TwV 003wV anod
OAa Ta OUpBOAaIa PE MEAATEC WOTE va PBEATIOOEI T OUYKPIOIWOTNTA WETAEU €TaIpEi®V Tou idlou KAGdoU, dIaOopETIKMY KAGdWV Kal
OlapopeTIKWY KePahaiayopwv. MepidapPavel TIC apXEC Mou MpENEl va €papupOCel Wid OIKOVOMIKN OvTOTNTa yia va npoadiopiosl Tnv
ENIPETPNON TwV €00dWV Kal TN XPOVIKN OTIYUR TNG avayvwpiong Toug. H Baoikr apxn eivar 611 pia oikovopikr) ovtotnTa Ba avayvwpioel Ta
€00da e TPOMNo nou va aneikovifel Tn PeTaBiBacn Twv ayabwv fj UNNPECIWV OTOUG NEAATEG GTO NOCO TO OMoio avapevel va dikaloUTal o€
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avTalaypa yia auta Ta ayabd n Tig unnpeaieg. O ‘Opihog BpiokeTral oTn diadikacia ekTipnong Tng enidpacng Tou AMXA 15 OTIG OIKOVOUIKEG
TOU KaTaoTdaoelg. To NpoTuno dev el UI0BETNOEI akopn anod Tnv Eupwnadikr| ‘Evwon).

EAANXA 21 «EioQop&c» (epapuoleTal OTIC ETAOIEC AOYIOTIKEC NEPIOSOUC Nou Eekivouv TNV N WeTa Tnv 17 Touviou 2014)

AuTr| n diepunveia opilel Tov AoYIGTIKO XEIPIOUO HIAG UMOXPEWONG NANPWHNG EI0POPAG Mou £xel enIBAnBei and Tn KuBEpvnon kai dev eival
POpog €loodnuatog. H diepunveia dIEUKPIVICEl NWG TO DEOUEUTIKO YEyovog BACn Tou onoiou Ba Enpene va OXNUATIOTE N UNOXPEWON
KaTaBoAng €1l0popag (€va anod Ta KPITHPIA yia TNV avayvwpion Unoxpewong oUPewva e To AAM 37) sival n evépyela onwg nepiypa@eTal omn
OXETIKA VopoBeaia n onoia MPokaAsi TNV NANPwWUR TNG lopopdc. H diepunveia pnopei va €xel w¢ anoTéAeoua Tnv avayvopion Tng
UNoXpEWOoNG apyoTepa anod Ot loxUel onuepa, €I0IKOTEPA OE OXEON HE EI0QOPEC Ol omoieG eNIBAMOVTAl WG ANOTEAECHA OUVONKWV Mou
I0XUOUV O€ HIA OUYKEKPILEVN NUEPOUNvVia.

Aev unapyouv aMa npoTuna r SlEpUNVEIEG Ta onoia €ival UNOXPEWTIKA YIa WETAYEVESTEPEG NEPIODOUG KAl TA OMoia avapeveTal va EXOUV
ONUAVTIKI OTIC OIKOVOMIKEC KaTAOTACEIG Tou OMiAou.

2.3. Bdon gvonoinong

a) OuyaTpiKEG ENIXEIPAOEIG: OUYATPIKEG Eival Ol ENIXEIPAOEIG OTIG onoieg aokeital EAeyxog ano Tov ‘Ouiho. O 'OWINoG aokel €AeyXo Ot pia
enixeipnon otav o 'OpIAoG ekTiBeTal 1) €xel dIKaAIWUATA O PETABANTEG anodOoelG and Tn CUMMETOXN TOU OTNV EMIXEipNON Kal €xel TNV
IKaVOTNTa va ennpedlel auTég TIC anodoaoelg WEoWw TG dUvaung nou ackei oTnv enixeipnon. O1 BuyaTpikég evonolouvTal NARPWG (ONIKN
gvoroinon) anod Tnv NUePOMNVia Nou anokTaTal o EAeyXog €N’ auTwv Kal nalouv va gvonoloUVTal anod TNV NUEPOMNVIa MoU TETOIOG EAEYXOG
navel va ugioTarai.

H e€Eayopa Buyatpikng anod Tov ‘OpIA0 AoyIOTIKOMOIEITAl e TNV €pappoyn Tng HeBddou eEayopag. O ‘OMINOG ENIPETPA Ta anokTnBévTa
avayvwpioia nepiouciaka oToIxeia kal TIG avaAnpOeioes UNoXpeoeIg aTIG EUAOYEG agieg TOUG KATA TNV NUEPOUNVIA anokTnong Toug. Ava
nepinTwon eayopdg, o 'OpINOG avayvwpilel TUXOV Hn €AEyXOUGA CUMHETOXN OTn BuyaTpikng €ite otnv €UAoyn atia, €ite otnv aia Tou
HepIdiou TNG KN eAéyXouoag CUUHETOXNG oTnV kaBapr B€on Tng BuyaTpiknc. To peTafiBacBév avralayua o€ Jia andkTnon enPETPATAIl O
ebhoyn a&ia, n onoia unoAoyileTal wg To ABpoiopa TnG eUAoyNng a&iag kaTd Tnv NUEPOUNVia andokTNoNG TWV HETAPEPOEVTWY NEPIOUTIAKWY
oToIXEIWV anod Tov OMIAO, TWV TUXOV UMOXPEMOEWVY NMoU avaAneeinkav and Tnv anokT®HEVN BuyaTpikr NPog TOUG NPONyoUHEVOUG IBIOKTATESG
Kal Ta TUXOV OUMHETOXIKA SIKAIWKATA MOU £Xel ekOWOEl 0 'OPINOG.

Ta £50da nou oxeTilovTal Ye Tnv eEayopd kaTaxwpeoUvTal 0Ta anoTeAéoPaTa.

EQv n enixelpnuaTikn ouvévwon eniruyxaveral otadiakd, n €UAoyn a&ia TnG CUPKETOXNG Nou KaTeixe o ‘OMIAOG oTnv anokTnBsioa eTaipeia
€NavapeTpaTal otnv €uAoyn afia kata Tnv nuepopnvia Tng €€ayopdc. To kéPdog N n {nuIG nou npokUNTel and Tnv enavapérpnon
avayvwpileTal oTa anoTeAéopara.

Tuxov evdexOMeVO Tipnua nou petafiBaleTar and Tov Opido avayvwpiletal otnv UAoyn afia katd Tnv nuepopnvia Tng €€ayopdc.
OnoleadnNoTE PETAYEVETTEPEG HETABOAEG 0TV gUAoyn a&ia Tou evOEXOHEVOU TIUAKATOC, NoU BEWpEITAl NEPIOUCIAKO GTOIXEIO 1 UNOXPEWAN,
avayvwpilovtal oUppwva e To AAM 39 €ite oTa anote\éopaTa eite w¢ PeTaBoAry ota Aoind GuvoAIkG gloodnpaTta. Eav 1o evdexopevo
TiKNWa KaTaTAooETal WG OTOoIXEIo TNG kabaprg B€ong dev enavapeTpdaTal WG TNV TENIKN TAKTONoINoT Tou PEow TG kaBaprg BEong.

EvdocTaipikd undAoina kal evOOETAIPIKEG CUVAAAAYEG, Nou cupnepiAapBavouy €0oda, £€€0da kal pepioparda, anaieipovral nAnpwg. KEpdn kai
InMIEG and evBOETAIPIKEG GUVANAYEG €Miong anaAsipovTal.

O1 OIKOVOIKEG KATAOTACEIG TNG ETaipeiag kal Twv BuyaTpikav TG Nou XpnoidonoioUvTal yid TNy KaTtapTion TwV EVOMNOINPEVHV OIKOVOUIKWV
KATaoTaoswy, katapTidovral Je Tnv idia nuepopnvia avagpopdac.

O1 €vOonoINWEVEG OIKOVOUIKEG KATAOTACEIG KATapTi(ovTal XpNoILOonoIMvVTAC OHOIOHOPPEG AOYIOTIKEG APXEG Yia OHOIEG GUVAAAYEG Kal GAAa
YEYOVOTA, O OOIEC OUVONKeG. ‘'OMNOTE anaiTeiTal, ol AOYIOTIKEG apXEC Twv BuyaTpIKWV TPononoloUVTal WOTE va £ival OUOIOUOPPEC E AUTEG
nou €xouv ul0BeTnBei anod Tov 'Opiho. ‘OTav o ‘OUIAOG XAoel Tov EAEYX0 HIag BuyaTpIknG, TO EVAMOUEVOV MOCOOTO CUMUETOXNG ENILETPATAI €K
véou atnv €UAoyn aia Tou, eve TUXOV JIaQOPEG MOU NMPOKUMNTOUV OE OXECN WE TNV TpExouoa afia kataxwpoUvTal OTa anoTeAéopara.
Katoniv, To MepIoucIakd auTd OTOIXEI0 avayvwpileTal WG OUYYEVNG €MIXEipnan, Koivonpagia ) XPnuUaTooIKOVOMIKO MEPIOUTIaKO OTOIXEI0
evepynTikoU aTnv g0hoyn auTn a&ia. EMnpooBETwg, OXETIKG NMOCA Mou gixav NPonyoUHEVWE kaTtaxwpndsi aTa Aoind GuvoAlka €i0odnuaTa
AoyioTikonoioUvTal e Tov idl0 TpOno nou Ba akolouBoUvTav Of MEPINTWON NMANCNG TWV &V AOYW MEPIOUCIAKWY OTOIXEIWV Kal
UNoxpewoewv, dnAadr Pnopei va YetagepBolv aTa anoTeAéopara.

O 'OpINog XelpileTal TIC GUVAAAAYEC HE TOUG KATOXOUG M EAEYXOUCWMV CUMUETOX®V, NMou Jev EXOUV WG ANOTEAECHA TNV ANWAEIa eAEyXou, UE
Tov idlo TpOMNo nou XelpileTal TIG CUVAAAYEG JE TOUG KUPIOUG HETOXOUG Tou Opidou. H dlapopd PETAEY Tou TIMAPATOG MOU KaTapBARBnKe Kai
NG AoyIoTIKAG afiag Tou anokTnBEVTog HePIdiou TwV IBiwV KEPAAdiwv TNG BUyaTpIkAg KaTaxwpeital oTa idia kepaAaia. KEpdn 1 {nuIEC nou
npokUNTOUV and TNV NWANCN OE KaTOXOUG N EAEYXOUCGV CUMHETOXWV KaTaxwpoUvTal niong aTa idia kedaAaia.

H ETaipeia OTIG ATOMIKEG TNG OIKOVOUIKEG KATAOTACEIG, AOYIOTIKOMOIE TIG enevdUOEIG 0 BUYATPIKEG OTO KOOTOG KTHONG HEIOV TUXOV
anopeiwon.

B) Zuyyeveiq eMIXEIPAOEIG: ZUYYEVEIG €ival ol ENIXEIPROEIG, OTIG onoieg 0 ‘OpIAOG aokel ouoindn enippor], aAa OxI EAeyx0, TO OMnoio Yevika
IoxUgl OTAV TO NOCOCTO CUMMETOXNG KUMaiveTal WeTaEU 20% kal 50% Twv dIKAIWPATOV WhRgou. O1 enevdUCEIC O OUYYEVEIG EMIXEIPHTEIC
AoyiaTikonoioUvTal Pe T WEBodo TG kabaprc B€onG kal apxikd avayvwpilovral oTo KOOTOC KTAOEWE TO OMoio KETAYEVESTEPA AUEAVETal f
MEIOVETAI HE TNV avayvwpion Tou pepIdiou Tou Opidou oTa kEPDN N TIG {NUIEC TWV CUYYEVWV EMIXEIPAOEWV PETA TV €ayopd. O Aoyapiacuog
TWV ENEVOUCEWY OE OUYYEVEIG ENIXEIPAOEIG NEPINAPBAVEN kal TNV unepagia NMou NPoEKuWe katd Tnv e&ayopd.
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To pepidlo Tou Opidou aTa kéPdN N TIG CNUIEG TWV CUYYEVQV EMIXEIPNOEWY HETA TNV €§ayopd avayvwpileTal oTa anoTeEAECUATA, EVQ TO
Hepidio Twv an’ euBeiag PETaBoAMV TwV AOINWV CUVONK®V €I00dNUATWY WETA TNV €Eayopd, avayvwpileTal aTa Aoind OUVOAIKG €100dnuaTa.
O1 GUCOWPEUPEVEG HETABOAEG ennpealouv T AoyIoTIKr afia Twv enevOUCEWV OE GUYYEVEIG EMIXEIPNOEIC WE aVTIOTOIXN MPOCAPHOYH OThv
Tpéxouaa a&ia Tng enévduong. ZTnV NePINTwon nou To Wepidio Tou Opidou eni TwvV NIV pIag ouyyevolg unepPei Tnv a&ia Tng enévouong
oTn ouyyevn, dev avayvwpifovtal emnAgov {NUIEG, EKTOG EAV £XOUV Yivel NANPWHEG 1 £xouv avaAngBsi nepaiTépw SeopEVOEIG yia Aoyapiaopd
TNG GUyYEVOUC,.

2€ NePINTWON HEIWONG TOU NOCOOTOU CUHKETOXNG O GUYYEVH ENIXEipnon Onou, opwe, o OMIAOG auveyilel va aokei ouoindn enippor), Jovo
avahoyia Twv Nocwv Mou €ixav NPonyoupEvVwE kaTaxwpndsi oTa Aoind ouvoAika sicodraTta Ba PeTapepBei oTa anoTeAéopara.

KEpdn kal ZnUIEC Mou NPoKUNTOUV anod Tn MEIWon Tou NooooToU CUUHETOXNG OE GUYYEVEIG KAaTaXwpouvTal 0Ta anoTeAéouara.

Mn npayparonoinuéva kepdn and ouvallayég PeTafu Tou OpIAOU Kal TWV OUYYEVWV EMIXEIPROEWV analeipovral kaTa TO MooooTo
OUMMETOXNG Tou OpIAOU OTIG GUYYEVEIG eniXEIpnoeIG. Mn npayuaTtonoinuéveg {nuiEG anaeipovTal ekTOG €av n ouvallayn napéxel evOeiEelg
anopeiwong Tou PeTaBIBacOEVTOG NeplouaiakoU OToIXeiou. O AOYIOTIKEG ApXEG TWV CUYYEVQV EMIXEIPNOEWY £XOUV Tpononoindei woTe va
elval oloIOPOPPEG e auTEG Nou €xouv UIoBeTNBei anod Tov ‘OpIAo.

O 'Ouiog a&lohoyei o€ kABs nuepopnvia avagopdc av Undapxel AvTIKEIMEVIKN €VOEIEN OTI Ol eNevOUCEIC OE GUYYEVEIC EMIXEIPNOEIC EXOUV
anopeiwdei. Epoocov ugioTatal n €voeign, o ‘'OpIAog unoAoyiel To Nogod TG anopeinong wg Tn dlapopd avauesa aTny avakTnaoiun agia Twv
€nevOUCEWY OE OUYYEVEIG EMIXEIPNOTEIG Kal TNG AOYIOTIKNAG a&iag kal avayvwpilel To Noood 0TA AnNOTEAECHATA, NPOOKEIPEVO OTa «EnevduTIKa
anoTeAéopaTas.

H ETaipia kaTaywpei Tig enevdUOEIG TNG O OUYYEVEIG ETAIPIEG OTO KOOTOG KTNONG Heiov TUXOV anoleinan.

24. MAnpopOpnoN KATa TOHEA

O1 Top€ig napouaialovTal pe TPOMo Mou va gival GUNPWVOG HE TNV E0WTEPIKN NANPOMOPNON MOU NAPEXETAI OTOV ENIKEPAANG TNG AWNG Twv
ENIXEIPNHATIK®V ano@acewv. O enike@alng TG AynG Twv ENIXEIPNHATIKWY ano@dcewy, nou gival unelBuvog yia TNV KaTavopr Twv Nopwv
Kal Tnv a&loAdynaon Tng anodoTIKOTNTAG TV TOUEWY, gival o AleuBUuvwv ZUPBouAog Tou OpiAou.

H a€loAdynon Tou kabe Topéa yiveral Je diapopoug deiKTEG, aANA KUpIwG BACEl TwV EMITEUXBEVTWV KATA TOPED ANOTEAEOHUA EKWETANEUGNG
(k€PDOG NPO POPWV, XPNHATOOIKOVOUIKWY Kal ENEVOUTIKMYV ANOTEAEOHATWV).

2.5. ZuvaAAayHaTIKEG HETATPONEG

(a) AsiIToupyikO VOHICHA Kal VOHIOHA NapouciacnG.

Ta OTOoIXEId TWV OIKOVOUIKWV KATAOTACEWY TWV ETAIPEIMY Tou OWiAou, enPeTpwVTal BACEI TOU VOMIOWATOG TOU NPWTEUOVTOC OIKOVOMIKOU
nepiBaMovTog, oTo onoio kaBe ertaipeia Asroupyei (AsToupyikG vopiopa). To VOUIONA Napouciaong TwV ETAIPIKWMY KAl EVOMOINUEVWY
OIKOVOMIKQOV KATaoTacewv Tou Opilou €ival To Eupw To onoio anoTteAei To AeIroupyiko vopiopa Tng ETaipeiac.

(B) Napouciaon cuvaAAayav kai unoAoinwv og §Evo vopiouda

H apxikn avayvwpion piag ouvalayng os EEvo VOUIoWa, YiVETal JE TNV €Qapuoyr, OTo NMooo Tou EEVou VOUIOWATOC, TNG TPEXOUOag
OUVaAayaTIKNAG I00TIHIAG HETAEL TOU ASITOUPYIKOU Kal ToUu EEVOU VOMIOWATOG KATA TNV NUEPOMNVia TNG auvaliaync.

Kata tn An&n Tng nepiodou avagopag otnv Katdotaon OIKovouIknG OEong:

= Ta o€ &vo VOUIoNa, VOUIONATIKA OTOIXEla, METATPENOVTAI [UE TNV ICOTIYIA KATA TNV NUEPOMNVia avapopdc,

*  TA YN VOMIOWATIKG GTOIXEId, NOU anoTIwvTal BACEl TOU I0TOPIKOU KOGTOUG OE EEVO VOUIONA, HETATPENOVTAI E T GUVAANQYUATIKN
I00TIia TNG NUEPOpNViag TNG cuvalAayng, Kai

= TA N VOUIOMATIKG OTOIXEId, NOU anoTIHWVTAl O €UAOYEG a&ieg og EEvo VOMIONA, HETATPENOVTAI [E TIG CUVAANAYHATIKEG ICOTIMIEG
nou unnpxav, otav npoodiopioTnkav ol eUAOYEC agiec.

KEpdn i InMIEG and ouvaAayuaTIKEG SIAQOPEG, MOU MPOKUNTOUV KATA TNV £QApHOYN TwV avwTEPW avayvwpilovral aTa anoTeAéopara Tng
nepiodou aTnv onoia NPokUNToOUV Kail napouaialovral ata «Aoind éooda/Aoina ££05a».

Kapia ano Tig eTaipeieg Tou Oilou dev £xel VOUIONA UnepnANBwPICTIKNAG OIKOVOUIaG.
(Y) Xprion vopiopaTog napouciacng 31apopeTIKOU TOU VOpiopaTog AsiToupyiag
>Tov ‘Ouiho nepidapBavovTal kai dUo eTaipeieg («Korres North America Ltd» kai «Korres USA Ltd») nou éxouv OJIQMOPETIKO VOUIOHA
Aerroupyiag (AoAapio H.M.A.) anod To VOUIOWa Napouciacng auT®V TwV OIKOVOMIKWV KaTaoTAoswv. Ta anoTeAéopuaTa Kal n oIKoVOWIKr B£on
TWV &V AOYW EeTaipeiv ek@palovral oTo VOdiopa napouciacng Tou Opidou (Eupw) waoTe va eival duvarr n napouaciacn evonoinuevwy
OIKOVOMIKQV KATAOTACEWV GUHPWVA HE TIG akOAOUBEG apyEC:

*  MEPIOUCIAKA OTOIXEIQ Kal UNOXPEWOEIG Yia kaBe KatdoTaon OIKoVOUIKAG O£ong nou napoucidletal (CupnepIAQUBAVOUEVOV TWV

OUYKPIOIHWY KOVOUAIWY), HETATPENOVTAI HE TIG ICOTIHIEG KAEICIATOG Nou 10XU0UV KATa TNV NUEPOMNVia TnG OXeTIKNG KaTaoTaong
OIKOVOUIKNG @€ong.
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= £000a kal €€0da yia kaBe kaTtdoTacn AoyaplaopoU anoTeAEOHATwV (OUMNEPINAMPBAVOUEVWV TWV CUYKPIOIMWY KOVOUAIWY),
MeTaTpénovTal We TIC WEOEG IOOTIMIEG TNG ekAOTOTE MEPIOdOU (eKTOG €av n MEON 100TIHIa Ogv €ival AOYIK) MPOCEYYION TNG
OUCOWPEUPEVNG €MIdPACNC TWV ICOTIMIGV MOU ioXUav KaTa TIC NUEPOUNVIEC TwV ouvalay®y, aTnv onoia NepINTwon Ta £00da Kal
£€00a YeTaTpENOVTAI KE TIC ICOTIKIEG MOU ioXUAV TIC NUEPOUNVIEG TwV CUVaAAaywVv) Kai

= k@B npokUNTOUCA CUVAAAAYHATIKN SIaPopa KaTaxwpeiTal aTa Aoind cuvolikd elcodnuara.

Kata Tnv evowpdtwon TwV anoTEASOUATWV Kal TNG OIKOVOMIKNC BE0NC TwV eKUETAMEUCEWV 0TO €EWTEPIKO HE auTd Tou Opidou Kai
OUYKEKPIYEVA KATA TIC OXETIKEG anaAsiyelg, n dlapopd Mou MPOKUMTEl KATAd TOV CUUWNQIOUO £vOOETaIpIkoU XPNUATIKOU NEPIOUTIakoU
aTolxeiou (1 unoxpéwaonc), AOyw VOMIOHATIK®Y JIaKUPAvoewy, Bewpeital ouvalhayuaTikn 8iagopd nou ouvexilel va avayvwpiletal ota
anoTeAéopara r) ota Aoind ouvolikd €00da (OTIG NEPINTWOEIG MOU avaPEPOVTAl OTNV ENOHEVN NAPAYPAPO) KAl CWPEVUETAl WG OIAKEKPILEVO
aTolxeio TwV 1BiwV Kepahainv Pexpl Tn dIABeon TNG eKPETAAEUONG 0TO €EWTEPIKO.

O1 ouvaM\ayuaTikeéG dlapopéG Mou MPOKUNTOUV OE XPNHATIKO OToIxeEio mou anoTelel pépog Tng kadaprg enevduong Tou Opilou o€
EKUETANEUON OTO €EWTEPIKO avayvwpileTal OTIC €VOMOINKEVEG OIKOVOUIKEG KATAOTACEIC apXIkd oTa Aoind Ouvolikd £coda Kal
avakaTatacoovTal ano Ta idla kepdAaia oTa anoteAéopara katd Tn diabeon TnG ev AOyw €névOUONG.

2.6. Evomuara nayia nEPIouUcIakd oToixeia

O 'OpiNog avayvwpiel Ta KTipia (EKTOG TWV EYKATACTACEWV KTIPIWV O aKivnTa TPIiTwV) Kal TIG £3APIKEG EKTATEIG NOU KATEXEl, CUMPWVA HE
Tnv KJEBODO avanpooappoyng, eV Ta unoAoina ndyia oToIXEId CUNPWVA e TNV PEBOD0 TOU KOOTOUG,.

EidIkOTEPa, Ta KTipia nou xpnaidonoloUvTal yid Tnv napaywyn, Tn diabeon ayabwv f unnpeciwv, f yia KGAuYn avaykov Twv SIoIKNTIKOV
UNNPECIWV Kal ol €daPIKEG EKTATEIG, avayvwpilovTal oTIC eUAOYEG aEieC TOUG MEioV TIC CWPEUMEVEG anooBeoelg Toug. O ‘OpINoG dlevepyei
avanpooapuoyEG TNG a&iag autTwv TwV OTOIXEIWV OE IKAVOMoINTIKA TAKTIKG dlaoTnuata, BAcel NePIodIKWV EKTIMACEWY and aveEapTnToug
€EWTEPIKOUG ENAYYENUATIEG EKTIUNTEG, WOTE N AoyIoTIKN a&ia va pn dlagépel onpavTika and ekeivn nou 8a npoadiopiOTav XpnoiKonolmvTag
Tnv €UAoyn a&ia katd To TEAOG TNG NePIGDOU avapopdac. Tnv NUEPOUNVia TNG avanpooapoyng ol GUCCWPEUEVEG anooRECEIG oupyn®ilovTal
évavtl TNG npo anoofécswv AoyioTIKAG a&iag Tou nepiouciakoU OTOIXEIOU kAl TO kaBapd nodd enavadiaTunwveral oUPGwva pPE TO
avanpooapuoopéVo Nood TOU MEPIOUTIAKOU aTolxeiou. O npoavagepdpevog Npoodiopionog TnG elAoyng agiag katatdooestal oTo 3° ninedo
IEPApXNONG Npoadiopiopol elAoyng a&iag 6nwg auTr) avanTuooeTal avaAuTIKa OTNV KATWTEPW un’ apiBy. 3 engnynuartikn onueinaon.

‘OTav n AoyioTikr afia Twv KTIpiwV 1 €daPIKOV EKTACEWV AUEAVETAl WG ANOTEAECNA HIAG avanpoodppoyns, N augnon avayvwpiletal oTa
Aoind ouvoAika €00da kal owpeleTal oTa idla KepAAala w¢ NAsdvacua avanpoodappoync. Av n AoyioTikn a&ia Twv KTipiwv 1 €da@IKwV
EKTACEWV OTO PENNOV HEINBET WG aNOTEAECHA HIAC Avanpooappoync, N Heiwan 6a avayvwpioTei oTa Aoind ouvolika €00da WEXPI TO OPIO TOU
€KAOTOTE MIOTWTIKOU UMOAOINOU Mou ugioTaTal w¢g NAedvaoya avanpooapoyng. To Tuxov evanopeivov undAoino anopeinong, WeTa tnv
avayvwpion oTa Aoind ouvoAika €0oda, Ba avayvwploTel oTa anoteAéopaTa. Ta NAeovaopaTa avanpooapuoyng nou nepiaupavovTal otnv
kabapr) B£0n avagopikd e OToIXEID TwV evowUaTwV nayiov 6a PetapepBei aneubeiag aTo UNOAOINO KEPSWV EIG VEOV, AV TO MEPIOUTIAKO
oToIxeio 0TO PENNOV NAWe! va avayvwpideral.

O eyKATAOTACEIG KTIiWV O akivnTa TPITwv kal o €onAIoHOG avayvwpilovTal oTo KOOTOG TOUG HEIOV TIG CWPEUMEVEG ANOORETEIG TOUG Kal
MEIOV TIC TUXOV CWPEUHEVEG ANOKEIWTEIC TOUG. To KOOTOG KTHOEWG NEPINAMBAVEl OAEG TIG dandAveg nou ouvdéovTal AUeoa [E TNV anokTnon
TV oToIxeiwv. MeTayevéoTepeg dandaveg npoaTiBevtal oTn AoyIoTIKN a&ia Twv evowpdTwy nayiwv f kataxwpolvTal wg EEXwPIoTO naylo
MOVOV €4V avapéveTal va enipEPOUV EANOVTIKA OIKOVOMIKG OPEAN aTov 'OMINO Kal TO KOOTOG TOUG Mnopei va enipeTpnBei agionioTta. H
AoyioTikn afia Tou pépoug Tou mayiou Mou avTikaBioTatalr ano-avayvwpileTal. To KOOTOG EMIOKEUMY Kal CUVTNPNOEWY KATAXWPEITal oTa
anoTeAEOPATA TNG XPAOEWG NOU NpaydaronoloUvTal.

O1 anooBEoeig hoyilovTal e akono Tn HEIwon Tou KOGTOUG N TNG avanpooapHooevnG agiag Weiov TNV UNOAEIPKATIKY a&ia TV eVomuaTov
NAyIwV OTOIXEIWV, EKTOG TWV £3APIKWV EKTACEWV KAl TWV AKIVNTOMOINCEWV O EKTEAEDN, CUPPWVA HE TNV EKTIHOUMEVN WQENIUN {wr TOUG,
XpnaigonolwvTag Tnv ubeia pédodo.

H ekTip®pevn diapkeia {wng Twv ONUAvTIKOTEPWY KATNYOPIWV nayiwv gival ol eEng:

KTipia 30 €t
EykaTaoTaosig o KTipia TpiTwv 5-9¢m
MnxavipaTa kai Aoinog Pnxavohoyikog 15 &

. €N
€EonAIopOG
MeTagopika Méoa 8 ¢
'EminAa kai Aoindg eonAiopog 5-10¢ém

Ta ndyila nou anokTnénkav We XpnuaTodoTikn MioBwaon anooBévovTal oTn MIKPOTEPN NEPIOdO PETAEU TNG WQPENIUNG {wNG TwV nayiov
oToIxeiwv kal Tng dIdpKeIag HioBwaong Toug.

H AoyioTikn afia evOC evowpaTou nayiou NePIOUCIAKOU OTOIXEIOU AMOMEIMVETAlI OTNV avakTnolun a&ia Tou Otav n AoyioTikh Tou afia
unepPBaivel TNV eKTIMOPEVN avakTioiun afia Tou.

To képdog i N {nuia and nwAnon evog nayiou avayvwpiletal ota anotedéopata. To ev AOyw anoTéAeopa npoadiopileTal wg n dlapopd
METAEU Tou kabapou npoidvTog TnG 81ABEaNG Kal TNG AOYICTIKNG a&iag Tou NAylou OToIxXEiou.

'OTav Ta avanpooapuoouéva MepIoUcIakd aToixeia nwAnBolv, Ta NMood nou nepiAauBavovTal oTa Aoind anoBepaTika peETagEépovTal oTa
anoTeAEOHATA EIG VEOV.
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2.7. ‘AuAa nEPIOUCIaKa oToIXEIa
a) Ynepa&ia

H unepatia npokUnTel ano s€ayopd BuyaTtpikav Kai anoteAei To unepBalov nocd PeTaEU Tou aBpoiopaTog Tou TIPNAKATOG £Eayopdacg, Tou
noooU TNG Un €A&yXouoag CUMMETOXNG OTnV anokTnBesioa sTaipeia kal TnG €UAoyng afiag onolaodnnoTe nNponyoUUEVNG CUPKETOXNC OTNV
anokTnBeioa eTaipeia katd TNV nuepopnvia €€ayopdg kar TnG €UAoyng agiag Twv avayvwpioliwv kabapmv NEPIOUCIAK®Y OTOIKEIWY TNG
BuyaTpIKnG Nou anokTnOnke. Av To aBpoioua Tou CUVOAIKOU TIUAKATOG €6ayopdc, TNG U €AEYXOUCAG CUMMETOXNG NOU avayvwpioTnKe Kal
NG €UAoyng agiag Tng nponyoUMEVNG CUMHETOXAG OTNV anokTnBeioa eTaipeia €ival MIKPOTEPO anod Tnv eUAoyn a&ia Tne kaBapng Béong Tng
BuYaTpIKAG MOU anoKTABNKE O€ NEPINTWON Wiag CUP@EPOUCAC ayopdc, n diagopd avayvwpileTal Ueca oTa anoTeAéouara.

MeTa Tnv apxikni avayvopion, o ‘OMIAOG EMIPETPA TNV UNEPA&ia OTO KOOTOG TNG MEIOV onolwvONnoTe CWPEUPEVWY {NUIOV anopsiwong. H
unepa&ia unokeITal o EAEYX0 anopeinong os eTAoIA BAcn ) cuxvOTEPa av yeyovoTa r aAAayEG ouvenkav unodnAwvouv nibavr anopsiwaon.
H AoyioTikn a&ia Tng unepa&iac ouykpiveTal e TNV avakTrioiun a&ia Tng, n onoia gival n peyaAlTepn TnG afiag xpriong kai Tng elAoyng agiag
Heiov €60da nwAnong. Kabe anopsiwon avayvwpileTal aneudeiag we £50d0 kal dev avaoTPEPETAl PETAYEVEDTEPQ.

lMa Toug okonoU¢ NPoadiopioHoU TNG anoMEinanG, N unepa&ia Nou anokTATal KAaTa Tn CUVEVMON ENIXEIPNOLWY KATAVEUETAl O KABe povada
OnUIouUPYiag TAPEIOK®Y PowV I} OMAdEG Hovadwy SnuIoupyiag TAUEIAK®Y POV NOU avapéveral 0Tl Ba enw@eAnBolv and TIG CUVEPYEIEG TNG
OUVEVWONG. KaBe povada 1 opdada Hovadwv OTIG onoieg kaTavépeTal n unepaia anoTeAei To xaunAoTepo eninedo WEoa oTnv €Talpeia, oTo
onoio n unepagia NapakoAouBEiTal yia OKOMOUG E0WTEPIKNG SIAxEipIoNnG.

B) 'E§0oda avanTu&ng

Ta €€0da avanTu&ng nou avayvwpilovral wG AuAa neplouciakd OToIxeid, agopolv €Eoda mou MPoKUNTouv OTa nAdiola uAonoinong
avanTu§lak®v MPOYPAUUATWV Kal OXETICOVTal e Tov OXeSIAOHO Kal OOKIUEG VEWV 1 BEATIOHEVWV MPOIOVTWV €POOOV €ival mBavo va
NPooPEPOUV aTOV ‘OMIAO HEANOVTIKA OIKOVOMIKA OPEAN, AapBAvovTag unown To Babuo TG EMNOPIKNG BIWOINOTNTAG TOUG Kal agoU To KOOTOG
Mnopei va eniyeTpnOei pe a&lonioTia.

Ta unoAoina, eKTOC TWV avwTEPW, £60da avanTugng onwg Kal Ta €0da €psuvag avayvwpilovral wg €£0da TN Xprong.

Ta €50da avanTugng Ta onoia £xouv kepahaionoindei anooBévovTal and Tnv ekkivnon TG EUNOPIKAG NAPAywyng Tou NpoiovTog, Bacn Tng
oTaBepng HeBddou anooBeong kaTd TV NEPIodo TWV AVAUEVOUEVWY WPENEIWDY TOU NPOIOVTOG.

Ta £€0da avanTu&ng nou £XOUV avayvwpIoTel WG ACWHATEG AKIVNTOMNOINCEIC apopouV NPoidvTa r napaywylikn diadikacia npoiovTwy nou
eival enakpIBwg kabopiopéva karl ol dandveg Nou avTioTolxoUV 0 auTd YNopei va EATOUIKEUTOUV Kal va unoAoyioTouv agionioTa.

H Aioiknon avayvwpilel pia danavn wg £€0do avanTugng epooov IoxUouv Ta akohouba:

e Mnopsei va anodeixBei n duvaToTNTa TEXVIKNG agionoinong Tou NpoiovTog 1 ThG napaywyikng diadikaciag

e H etaipeia npoTiBeTal va napdyel kai va eUnopeubei r va xpnaoidonoinoel To Npoiov ) Tnv napaywyikn diadikaacia

e Mnopei va anodeiyxBei 0TI undpxel ayopd yia To npoiov 1 Tn diadikacia fy T autd Ba €ival xproida yia Tnv €Taipsia oTnv
NEPINTWON NOU NPOKEITAl va XpnalJonoinfouv avTi va nwAndouv kai

e Yndpxouv enapkeig nopol, 1 Unopei va anodeixBei f dIaBeCINOTATA TOUG yia TNV OAOKANPWGN TOU MPOyPAWHaTog kai Tnv
gUnopia i Xpnon Tou npoiovTog f TnG napaywyikng diadikaciac. Ta €€oda avanTtu&ng dev unepPaivouv TO Mogo Mou
niBavoAoyeital 0TI Ba KAAUQOEi anod Ta OXeTIKA HMEANOVTIKA OPEAN (OIKOVOMIKA) META TNV APAIpESN TWV NEPAITEPW danavmv
avanTu&ng Tou OXETIKOU KOOTOUG Napaywyng kal Twv e£6dwv diIdBsang kai d1oiknong Nou ouvd<ovTal APea e TNV eUnopia
TOU MPOIGVTOG.

Ta €€0da avanTuéng sival nepIopIoHEVNG WPENNG Lwnc. MNa Tov Npoadlopiouo TNG WPENIUNG {wng, N onoia enaveEeTaleTal o KABE Xpron,
AapBavovral unown diagopol NapayovTeg Onwg TeEXVIKN 1 GAou TUnou ana&inaon ) n nepiodog Aéyxou Tou nepiouaiakol OToIXEIoU Kal Ta
VOUIKG 1} Ouoia Opia mou TiBevral aTn XprRon Tou nepiouciakou aToixeiou. H didpkeia TNG w@EAUNG {wng nou €xel opioTei yia Tnv
napouaialOyevn Xprion Kai Tnv nponyouUuevn gival Ta TEooepa (4) €.

Y) Epnopika dikai®para

O 'OuiINog avayvwpilel wg GUAG NEPIOUCIAKA OTOIXEId TOUG NOPOUG Nou danava yia Tn Afyn SIKaiwPAaTwy, oTav £xel EAeyxo Navw o€ auToug
TOUC NOPOUG Kal avapevel and autolg HEANOVTIKEC OIKOVOMIKEG WPENEIEC.

Ta ev Aoyw dikaiwpaTa avayvwpilovral 6Tav NANpolv Ta KpITrpia Tou nepioudiakol aToixeiou, dnAadn:

a) mBavoloyeital OTI Ta avapevopeva PEANOVTIKA OIKOVOUIKG OQEAN Mou anodidovTal OTo NEPIOUTIaKO aTolxeio Ba eiopeloouv aTov ‘OpIA0
Kai

B) To KOOTOG TWV JIKAIWHATWY WNopei va enpeTpndei agiomioTa.

MeTa TNV apxikn avayvmpion, Ta SIKaimPaTa angikovifovTal 0To KOGTOG TOUG MEioV TNV OWPEUREVN anodoBeon Kal KABe TUXOV CWPEUHEVN
{nuia anopgiwonc. Q¢ weeAiUn {wn Bswpeital n nepiodog kata Tnv onoia o 'OWIACG AauBavel and autd Ta NEPIOUCIAKA aToIXeia EANOVTIKAG
0IKOVOMIKG OQENN Kal KupaiveTal ano 3 €wg 5 €.

3) AoyiopIka

To kOOTOG AOYIOHIKOU nePINAPBAVEl TO KOOTOG ayopdg AOYIOHIK®V MPoypappdTwv. To kOOTOG Twv adelwv yia Tn Xpnon AoyiopikoU
Kealaionolgital e BACN TO KOOTOC KTHONG Kal avanTu&ng Tou GUYKeKPIWEVOU AoyiopikoU. a Ta KpIthpia avanTu&ng nou 1oxuouv BAENE
onueiwon un’ apiBy. 2.7 (B).
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Ta Aoyiopika npoypaupara aneikovifovral aTny agia KTnong Toug HEiov TIG CWPEUKEVEG anoaBETEIG oI onoieg unoAoyifovtal aTn diapKeia TG
WPENIUNG (WG TOUG Kal CUYKEKPIKEVA anooBEvovTal o€ okTw (8) £Tn.

2.8. Anopeinon Afiag Mn MNepilouciak®v ZToIXEIWV

Ta ndayia kai Ta QUAG NEPIOUCIAKA OTOIKEIA UNOKEIVTAI G EAEYXOUG anopeiwang oTav yeyovoTta rj aAayEG oTIG GUVBNKEG unodnAwvouy 0TI N
AoyioTikn a&ja pnopei va pnv €ival avakTioiyn.

‘'Otav n MAoyioTikfy aia kanolou nepiouciakoU OToIxeiou unepPaivel To aAvakToIo Modd Tou, N avrioTolxn {nuid anopeiwaorc Tou
kataxwpeital ota anoteAéouata. H avaktnoiun a&ia npoodiopileTal wg n YeyaUTepn agia peTa&l Tng elAoyng agiag peiov €50da nwAnong
Kal Tng agiag xproewe. Ma Toug okonoUg NpoadlopioHoU TNG anolEiwong, Ta NEPIOUTIAKA oToixeia oJadonololvTal GTo XapnAOTEPO eninedo
yla TO oroio ol TapEIaKES PoEC duvaTtal va npoadlopioTolv EexwploTd (Hovadeg dnuioupyiag TAPEIaKWY powv). Ol AnopEIMOEIC MOU £XOUV
avayvwpIoTel O MPONYOUUEVEG MEPIODOUC OE Hn XPNMATOOIKOVOUIKA MepIouciakd oTolxeia (ekTOC TnG unepaiag) e€eralovral o KABe
nUepounvia avagopdag yia TUXOV avaoTpopr).

2.9. XpNUATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIa

O1 ayopég Kal ol NWANCEIG TWV XPNHATOOIKOVOUIKWY MEPIOUTIAKAV OTOIXEIWV avayvwpilovTal kaTta Tnv nuepopnvia Tng cuvalAayng nou eivai
Kal n nuepopnvia nou o 'OpINoG deoeleTal va ayopdael 1) va NwAnoel To atoixeio. O1 enevdugelc apxikd avayvwpilovral otnv glhoyn agia
Toug nAéov Twv danavav ouvaliayng. O1 enevdloeig nalouv va avayvwpidovTal 0Tav To JIKaiwHa OTIG TAPEIaKEG POEG anod TIG enevOUOEIG
Aryel 1 JetaBiBadetal kai o OMIAOG EXel HETABIBATE! oUTIWdWG GAOUG TOUG KIVOUVOUG Kal Ta OQEAN NMOU GUVENAYETal N IB10KTNaia.

Ta XpnHATOOIKOVOUIKA péda Tou Opilou Ta&ivopouvTal OTIG NapakaTw KaTnyopies e AN To OKOMO yia Tov onoio anokTnenkav. H Aioiknon
opilel TNV kaTtnyopia aTnv onoia Ba evraxBoUv Ta CUYKEKPIPEVA XPNHATOOIKOVOUIKA GTOIKEId TOU EVEPYNTIKOU KATA TNV apxIKn NUEPOMNVia
avayvwpiong Kai enava&lo\oyei auTr) TNV KaTnyopionoinan o€ kabe nuepopnvia katapTiong KataoTtaong OIKoVOUIKNG O€ong.

a) Adveia kal anaITioEIg

MepiAauBdvouv Wn napdywya XPnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid He OTAOEPEG N MPOCDIOPIOHEVEG MANPWHES, Ta onoia dev
dlanpaypaTelovTal OE EVEPYEG aYOpEG.

Ta daveia kar oI anairnoeig Tou Opihou NepIAaPBAvoOVTal 0TO KUKAOQOPIAKA MEPIOUOIAkA aToixeia Tng KaraoTraong OIKOVOUIKNG ©Eang oTo
KovdUNia «Tapelakd diabéoipa kar 100dUvapa» kal «Eunopikeg kal Aoinég anamoeig» (onueinoelg 2.11 kai 2.13), ektdg and ekeiva pe Angn
MeyaAUTepn Twv 12 pnvav and Tnv nuepopnvia Tng KataoTtaon Oikovopikng O£one. Ta TeAeuTaia epdoov npokUyouv Ba nepiAngBolv oTa
Hn KukAoQopiakd neplouciaka oToixeia Tng KataoTtaong OIKOVOMIKAG ©£0NC Kal OUYKEKPIMEVA OTO KOVOUN «AOINEG HAKPOMPOBETHES
anartnoeIg».

Ta daveia kal anaITioEIC ENIJETPWVTAI JETAYEVESTEPA OTO AVANOOREOTO KOOTOG BATEl TNG HEBODOU TOU NpayuaTikoU NITOKIOU.

O 'Opihog a&loloyei o kGBe nuepopnvia avagopdg av undpxouv evOEIEEIG OTI €va XPNUATOOIKOVOMIKO NEPIOUCIAKO OTOIXEIO 1 Wia opada
XPNMATOOIKOVOUIK®Y  MEPIOUTIAKWY  OTOIXEIWV €€l  anopeiwBei. 'Eva  XpnuATOOIKOVOMIKO MEPIOUTIAKO OToIxEio 1 pia  opada
XPNHATOOIKOVOUIK®Y MEPIOUTIAKWY OTOIXEIWV €ival AnopEI®PEVO Kal €Xouv npayuaTonoindei {nUIEG anopeiwong, av kal HOvo av undpxel
QVTIKEIYEVIKN £VOEIEN AMOWEIWONG 0av anoTEAEOHA €vOG I NEPICCOTEPWV YEYOVOTWV MOU CUVERNOAV WETA TV apxIKr avayvwpion Tou
neplouaiakol OToIxeiou («ZnNUIoyovo yeyovog») kal autod To {nuioyovo yeyovog (1 yeyovoTa) €xel enidpacn OTIC JEANOVTIKEG TAWEIOKEG POEC
TOU XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU I TNG Opadag XpnHATOOIKOVOUIKGOV MEPIOUCIAKMV OTOIXEIWY, Kal n enidpacn auTr pnopei va
eKTIMNOEI agionioTa.

EvOeieic anopeinong pnopei va anoTeholv Ta €EAG yeyovOTa: ONUAVTIKN OIKOVOMIKN) OUOKOAIG TOU XPEWOTN 1 opadag XpewaTwv,
kaBuoTépnon N diakonn NANPWHNG TOKWV kai dOoswv, MmBavoTnTa Xpeokoniag r AAANG XpnHATOOIKOVOMIKNG avadiopyavwong Kal
napaTnpenaoiyda oToixeia nou SeiXVouv PETPROIUN MEIWON OTIC AVAUEVOREVEG HEAOVTIKEC TAUEIAKEG POEC,

Av unapyel avTikeldevikr €vOeIEn OTI undapxel {NMIG anopsinong Nou agopda SAvela Kal anditThoEI, TO Nogo TNG {NUIAg ENPETPATAl WG N
dlapopa HETAEU TNG AOYIOTIKNAG a&iag Tou NEPIOUCIAKoU GTOIKEIOU Kal TNG Napoucoac a&iag TwV EKTIMOPEVOV HEANOVTIKDV TAUEIAKOV POMV
(e€aipvTag PEANOVTIKEG MIOTWTIKEC {NMIEG nou dev €Xouv npaydaTonoindsi) NPoeEoPANPEVEG HE TO apXIKO MPAyHATIKO EMITOKIO TOU
nepiouaiakoU aToixeiou. H AoyioTikr a&ia TwV NEPIOUTIAK®Y OTOIKEIWV HEIMVETAI JE TO Noad TNG {NMIAG anopeinwang kal n nUIa KaTaxwpeiTal
oTa anoteAéopara. Av éva davelo €xel HETABANTO EMITOKIO, TO EMITOKIO NMPOEEOPANONG Yia TNV eNIPETPNON TNG {NMIAC anoyeinong eival To
TPEXOV ANOTEAEOHATIKO EMITOKIO ONWG NPoadiopiaTnke anod Tn ouuBac.

Av o€ gnduevn Nepiodo, To NOCO TNG ANOUEIWONG HEIWBE Kal N Peiwon YNopEi avTIKEIEVIKA VA GUCXETIOOE! e YEYOVOG Nou OUVERN WETA TNV
avayvopion TG anopeiwong (n.x. BeATiwon Tng mOToANMTIKAG SIaBABUIoNG ToUu XPEWOTN), N avacTpo®r TNG avayvwpiopévng {nuiag
anopeiwong avayvwpileTal oTa anoTeAéouara.

B) Ala6£o1pa NpoG NMANGCT XPNHATOOIKOVOMIK(A NEPIOUCIAKG OTOIXEIT

MepiAapBdvel un napaywya XpnHaToolKOVOUIKG MEPIOUCIAKA OTOIXEId Ta onoia €iTe npoadiopilovTal O auTiv TNV Katnyopia, &ite dev
Hnopouv va evraxBouv g kanola aAAn katnyopia. MepihapyBavovTal oTa pn KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEI, EPOTOV DV Afyouv N n
Aloiknon dev €xel TNV NPOBECN va TA PEUCTOMNOINOEI JETA G 12 WNVEG anod Tnv nUepounvia avagpopdag.

Ta diaBéoipa Npog NWANCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIM@vTal oTnv €UAoyn afia Toug. Ta kEPDN 1 ol {NUIEG nou
npokUnTouv and TiG HETABOAEG TNG €UAOYNG agiag Twv SIaBETIPWY NPOG NWANCN XPNHATOOIKOVOUIK®V NEPIOUCIAK®MY OTOIXEIWV, VOHIOHATIKOV
Kal pn, kataxwpouvTtal oTa Aoind ouvolika €il000npaTa.
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Ta €00da anod Tokoug anod TIG enevdUCEIG JIaBETIUEG NPog NWANCN nou unoAoyifovral e Bacn Tn WEBOJO Tou MpaypatikoU EnITokiou
KaTaxwpoUvTal OTNV KaTaoTaon AnoTEAECHATWOV WG HEPOG TWV XPNHATOOIKOVOUIKGOV E5O3WV.

‘OTtav Ta dIabEoiua Npog NWANGN XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId NWAOUVTAI 1] AMOKEIOVOVTAl, Ol CUOCWPEUHEVEG HETABOAEG TNG
€UAoyng aiag nou €xouv kataxwpnOei aTa 1dia kEPaAaia, JETaPEPOVTaAl aTa anoTeAéopaTa aTa «Aoind écoda/Aoina €£0dax».

EIdIka, n anoTiynon Twv CUPPETOXIKWV TITAWV TV onoiwv n eUAoyn aia dev pnopei va ekTiunBei afionioTa anoTipwvTal 0To KOOTOG.

lMa TiG enevOUOEIG O OUMHETOXIKOUG TITAOUG TA&IVOUNUEVEG WG OIABETIPEG NPOG NWANCN, N ONUAVTIKY 1} NAPATETAUEVN Weiwon TnG eUAoyng
agiac Tng enévduonc os €ninedo XapNAOTEPO TOU KOOTOUG anoTeAel £VOLIEN anodeiwonG. Av UNAPXOUV TETOIEC EVOEIEEIC, N OUCOWPEUMEVN
{nuiId — nou unoAoyileTal w¢ n dlapopd PETAEU Tou KOOTOUG ayopdg Kal Tng Tpéxouaac elhoyng afiag, peiov TIG {nUIEC anopeiwong Tou
XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU MOU avayvwpioTnKav NPonyoupévwe we €6000 OTa anoTeAéouaTa — PeTagepeTal and Ta 1dia
KepaAaia oTa anoteAéopara. O1 JnuiEG anoleinong Nou avayvwpioTnkav g €£000 oTNV KaTaoTacn anoTEAECHATWY Kal apopouV LETOXIKOUG
TiTAOUG OEV WNopoUlv va avaoTpaPoUlV HESW TWV ANOTEAEOHATWV.

2.10. SUNYNPICHOG XPNHATOOIKOVOHIKGOV NEPIOUCIAK®MV OTOIXEIWV KAl UNOXPENTEWV

XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIO Kal UMOXPEWOEIC cupywneilovTal kal To kabapd nocd napoucialeTal oTnv KAaTAoTaon OIKOVOMIKNG
B£0nG, OTAV UNAPXEl VOUIKA EKTENEOTO Dikaiwa cupywn@Iopol Twv NOo®Y Nou avayvwpioTnkav kai napdAnAa undpxel n Npodean va yivel
dlakavoviouog og kabapr) Baon, 1 n avakTnon Tou NePIoUCIakoU OTOIXEIOU kal O dlakavovioHOG TNG UNOXpEWONG va Yivouv Tautoxpovd. To
VOMIKA eKTENEOTO dikaiwpa dev npénel va eEapTdTal and WeANOVTIKA yeyovoTa Kal NPENEl va aoKeiTal KaTtd Tn ouvin nopeia Twv £pyacimv
KaBwg Kal o€ NEPINTWOEIG ABETNONG TWV UNOXPEWTEWY, APEPEYYUOTNTAG I NTOXEUONG TNG ETAIPEIAG 1) TOU AVTIOURBAAOUEVOU.

2.11. EMNOPIKEG anaITHOEIG

O1 gUNOPIKEG anaITACEIG €ival Ta Nood Nou oPeiAoVTal and Toug NEAATEG yia NPOIGVTA MOU NMOUARBNKav rj UNNPECIEG NOU NApacxEdnkav oe
auToUg KaTa TiG ouvnoeig dpaaTnpIoTnTEG Tou Opilou. Edv n eionpagn Twv anaitioewy avayeveral va npayyaronoindei evrog 12 pnvav and
TO TENOG TNG XPNONG KaTaXwpPoUVTal 0TO KUKAOPOPOUV evepPYNTIKO. AIGQOPETIKA, KAaTaxwpoUvTal GTO W KUKAOPOPOUV EVEPYNTIKO.

O1 gUNOPIKEG anaITAOEIG KaTaxwpoUvTal apxikd otnv €UAoyn afia Toug kal JETAYEVESTEPA AMOTIHWVTAI GTO AvanooBeoTo KOOTOC WE TN
XPron Tou npaydaTikoU €NITOKIOU, apaipoUNEVGV Kal TwV {NHIMV anopeinang.

2.12, Ano@épara

Ta anoBéuarta anoTipolvTal oTn HIKPOTEPN aia avapeoa oTo KOOTOG KTHONG TOUG Kal aTnv kadapr) peuaTonoinaiydn agia Toug. To kOOTOG yia
Ta ayabd nou ayopdlovral ano TpiToug, NpoadiopileTal and Tnv TioAoyiakr aia Tou ayabol nAéov kaBe apeoo £€€080 Nou agopd To ayado
HEXPI auTO va nNapaAn@Bei oTn CUYKEKPIYEVN KATAGTACN KAl OTO GUYKEKPIUEVO XWPO MOU auTod PBPIOKETal KATA TNV anoTiunon. To KOoTog
TWV NPOIGVTWV AMOTEAEITAI ANO TO KOOTOG TWV AUECWY UAIKWV, TO GUECO €PYATIKO KOOTOG Onou eival duvaTdg o Npoadiopiopog Tou Kal Ta
YEVIKG BIOUNXaVIKA 1 aAAa €E0da, Nou XPeIAoTNKav WOTE TO NPOIOV va (pOACEl OTO GUYKEKPIUEVO XWPO KAl OTN CUYKEKPIMEVN KATAGTAON
KaTa 1o Xpdvo TnNG anoTipnong To KOOTOC unoAoyileTal pe Tn Xpnon TnG Wéong oTabuikng peBddou. H kaBapr) peuaTonoinoiun agia
aneikoviel TNV ekTIHOMEVN agia nwAnong Tou ayadol Jeiov Ta eKTIMMEVA KOOTN dIABETNG Tou.

O1 ekTIUNOEIG TNG kKaBapng peuoTononaiung a&iag eniong AapBavouv undwn To okonod yia Tov oroio TnpouvTal Ta anobepara. Q¢ ek ToUTou
n kabapr peucTonoinoiun afia TG nNocdTNTAG ToUu anoBEPATog Mou TnpeiTal yia va kaAuyel BERalEC oUupBATEIC NwANoEwv ayabwv n
unnpeoiwv, BacileTal oTn GUUBATIKA TIUA. AV Ol CUPBACEIGC NWANCEWY KAAUNTOUV HIKPOTEPEG NOCOTNTEG ANO AUTEG TWV AMNOBEUATWY Mou
TnpouvTal, n kabapr peucTonoinaidn agia Tng eni NAéov NoooTNTAC BadileTal OTIC YEVIKEG TIMEG NWANONG.

2.13. Tapeiaka dia@Ecipa kal iIcoduvapa

Ta Tapeiaka diabéaipa kar I0oduvapa nePIAaPBAvVoUV LETPNTA, TIG TPANEYIKEG KATABETEIC, TIG BPaXUNPOBECHES HEXD! TPEIG MNVEG eNeVOUOEIG
UYNANG peuaTonoinong kal XapnAou piokou.

2.14. Aaveiopog

Ta daveia kataxwpouvTal apxika atnv elhoyn aia Toug, pEIWpEVa PE Ta TUXOV Apeca £€0da yia TNV NpayuaTtonoinan Tng ouvaAhayng. =tn
OUVEXEIO anoTIK@VTAl OTO avanooBeoTo KOaToc. Tuxov dlagopa LETAEU Tou sionpayBevTog nooou (kaBapd anod OXeTIKA £50da) Kal TnG agiag
€E0PANONG avayvwpiletal oTa anoTeAéoparta katd Tn diapkeia Tou daveliopol Bacel Tng PeBodou Tou npayuaTikoU ENITOKIOU.

O1 npopnBeieg nou nAnpwvovTal katd Tnv €vapEn Tng ouppaong davelopou avayvwpilovral w¢ £€0da yia TNV npayuartonoinon Tng
ouvalayng otav eivalr miBavo OTI €va PEPOG 1 oAOKANpo To ddvelo Ba ekTaieuBei. € auTr TNV NEPINTWAN, N Avayvwpion TNG NEoWnesiag

avaBaieTar PExpl Tnv ektapieuon Tou daveiou. ‘OTav dev undapyel kanola VOLIEN OTI N ekTapicuon PEPOUG I oAOKANpou Tou daveiou eival
nBavo va npaypartonoindei, N npoundsia KEPahalonolsiTal gav NPonAnNPwHr Kai anooBEveTal KaTta Tn dIApKEIa TOU GXETIKOU daveiouou.

O1 davelakeg unoxpewoelg Tou Opidou apopolv evroka Tpanedika davela kai aAnAOXpeoug Tpanelikoug Aoyapiacpous .
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2.15. KooTn daveiopou

Ta yevika kooTn daveiopol kabwg Kal Ta KOaTn davelopou nou £xouv avaAngBsi €18IKA yia TV anoKTnon, KATAoKeUr 1 napaywyn evog
nepiouaiakoU aTolXgiou Mou NANPoi TIC NPoUnoBETEIC, KeahalonolouvTal, W TUAKA TOU KOOTOUG TOU GTOIXEIOU auToU, Yid TO XPOVIKO
0lA0TNHA MOU anaITEITal PEXPI TO OUYKEKPIPEVO MEPIOUTIAKO OTOIXEIO va gival ETOIPO yia Xprion N nwAnon. Mepiouaiakd oTolxeio nou nNAnpoi
TIG NpoUnoBEaElg €ival éva NePIOUCIakd OTOIXEIO yia TO OMOIO ANAITEITAI EKTETAKPEVN XPOVIKN NEPIODOC, NPOKEILEVOU va gival ETOIHO yia Tn
Xpron yia Tnv onoia npoadiopileTal fj TV NWANoN.

Tuyov €00da anod TOKoug ) Aoina £00da anod TNV NPOoWPIV ENEVOUCH TOU MPOiOVTOC daveinv nou €xouv AngOsi yia Tov Mo NAvw okKono,
MEIOVOUV avTiaTolxa Ta KOoTn SaveiopoU Mou eNITPENETAl va KepaAaionoinboulv.

'OAa Ta Aoind kOaTn daveiopou KaTaxwpoUvTal aTa anoTeAEoaTa Tng NEPIGSoU Nou autda npayparonoloUvTal.

2.16. EHNOPIKEG UNOXPEWTEIG

O1 EUNOPIKEG UNOXPEWOEIG NEPIANAMUBAVOUV TIG UMOXPEWOEIG NANPWHNG NPOIOVTWY KAl UNNPECIOV MOU anoKTROnNKav kaTtd TIG Ouvnoeig
OpacTnpIdTNTEG Tou OpiAou anod Toug NPOHNBEUTEG. O1 EUMOPIKEG UNOXPEWTEIC KATAXWPOUVTAl WG BpaxunpOBETEC UNOXPEWOEIG OTAv Nn
NANPWHN Toug MpPEnel va npayuaronoinfei JEoa oTov endpeVo Xpovo. Av n NANPwUr TOUG WMopei va yivel kal Népav Tou €Toug, TOTE
KaTaxwpouvTal OTIG [AaKPONPOBETHESG UNOXPEWTEIG.

O €UMNOPIKEG UMOXPEWOEIG avayvwpilovTal apxikd oTnv €uloyn afia kal anoTIWVTaAl METAYEVEDTEPA OUMPWvVA HE Tn MEBOdO Tou
avanooBeoTou KOGTOUG HE TN XPron Tou npayuaTikoU ENITOKIOU.

2.17. MEeTOXIKO KEPAAAIO
O1 KOIVEG PETOXEG KATATAooovTal oTa idla kePahaia. Ageoa €60da yia Tnv €kO00N HETOXWV EU@avilovTal O€ Heiwon TOU NPOIOVTOG TNG

€kdoong. Apeoa €50da nou oxeTiCovTal PE TNV €kO0OTN WETOXWV Yia TNV andKTNon €niXEIPHoewy NepIAaUBAavovTal oTo KOOTOG KTHOEWG TNG
ENIXEIPNOEWS NOU AnoKTATal.

O1 idIeg PETOXEG OO0V KaTExovTal €ite anod Tnv ETaipeia ite and etaipeiec Tou Opilou, gugaviovral oTo KOOToG KTNoNG (kataBAnBev
TiNWa nAéov dandveg anodkTnong) aPaipeTika Twv 18wV kepahdiwv. Kata Tnv nwAnan, aklpwaon r dIdson Twv 19iwv PETOXWY 0noIodrnoTe
anoTéAeopa npokUNTel avayvwpileTal an’ eubeiag oTa idia Kepaiaia.

2.18. MapoxéG 0To NPOCWNIKO

Mapoxég katda Tn JIApKEIa TNG EPYACIAKNG OXEONG

O1 BpaxunpoBeopeg Napoxég oToug epyalopevoug nepiAapBavouy:

= Huepopiobia, pioboUc, EI0POPES KOIVWVIKDY aoQANITEWV, CUUHETOXN OTa KEPSN

= BpayUxpoveG anolnHInVOPEVEG anouadiss, Onwe €Trola adela Pe anodoxeG kal adela acBeveiag pe anodoxéC, OTav ol anoudieg
avaueveral va npayparonoindolv Yéoa og 12 Prveg, anod To TEAOG TNG NepIOdoU avapopdag oTny onoia o epyalOpevol NapeXouV T
OXETIKN unnpeaia.

= Alavopr| KEPSWV Kal EKTAKTEG NAPOXEC NANPWTEEC WETa o 12 uriveg and To TENOG TG NePIOdOU avagopdc, KEda aTnv onoia ol
€pyalOHEVOI NAPEXOUV GXETIKN UNNPETIa.

Mapox£g TEpUATICHOU anaogxoAnong

O1 Napoxeg auTeég dnuioupyolvTal, OTav Hia enixeipnon OdeodeleTal anodedelypéva va TepUaTioel TNV anacxoAnon epyalopévou N
epyalopévav, Npiv TNV KAvovikr NUepoUnvia anoxwpnong.

O1 NapoxEG auTeG kaTtaxwpoUvTal wg Wia unoxpéwan kai €va £€50do oTav kal Povo otav n enixeipnon deopeleTtal va Tig Xopnynoel. ‘OTav ol
NAapox&C auTéG Afiyouv NEpav Twv 12 Pnvav and To TEAOG TnG NepIodou avagopag npénel va npoego@Aouval.

Mapoxég HeTa TNV £6050 ANO TRV UNNPECia

O1 napoxeg petd Tnv €€0d0 and Tnv unnpecia nepIAapBavouv TOOO MPOYPAWHATA KABOPIOUEVWY EI0POPMY 000 Kal MpoypapudaTa
KaBOPIOHEVWY NApPOXWV.

a) Mpoypdupara kaBopICHEVWV EICPOPEV

O OpINOG OuppETEXEl O dIAPOPA MPOYPAUHATA KABOPIOUEVWY EI0POPWY EITE WE aoPANIOTIKOUG QOpEiC (Taueia) eiTe Ye aopaMOTIKEG
eTaipeieg. To NpoypappaTa auta kaAunTouv NPoownikd Tou OPIAoU €iTe GUVTAEIOSOTIKA EITE [E 1TPIPAPUAKEUTIKA nepiBaiwn. O 'OpiAog dev
EXEl Kauia VOMIKN 1 TEKUAIPOHEVN OECHEUON va NANPWOEl ENINAEOV EICPOPEC and auTeEG Mou anodidel oTa ao@aAIoTIKA Tapeia 1 ETalpeieg
Bacel TwV KABOPIOPEVWV NPOYPAUKATWY, GKOMIA KAl av Ta €nevOUMEVA NEPIOUTIAKA OTOIXEIQ €ival avenapkn yid va avTIJETwNIOOUV TIG
avapEVOEVEG NAPOXEG YIA TNV UNNPECIa TwvV £pyalopevwy Nou agopa Tnv TpExouoa nepiodo Kabwe kal NPOyEVESTEPEG NEPIOOOUG,.

O 'OMINOG £x€l UNOXPEWON OCOV APOPA OTNV AVWTEPW acPANoTIKN KaAuwn Twv gpyalopévav. H unoxpéwaon neplopileTal 0To NOoO Mou EXEl
oupNQWVNBel va ouvelopépsl oTo Qopéa (aoPAAIOTIKO Taueio) mou dlaxelpileTal TIG €I0POPEC Kal Xopnyei TIC napoxeC (OUVTAEEIG,
IATPOPAPHAKEUTIK NEPIBAAWN KTA.).
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To 3eBOUAEUPEVO KOOTOG TWV NPOYPANKHATWY KABOPIOHEVWV EI0POPWY KATAXWPEITAl WG ££080 0TV NEPIodo nou agopd.

Mpoypaupara kabopiouévmv napoxmv — Anolnuiwon npoownikoU AOyw ££0630u anod TNV unnpeoia

Mpoypapua kabopIioHEVWY Napoxwv €ival éva ouvTagiodoTikd Npoypappa nou dev ival npdypaupa KabopioPEVWY €I0popwv. To Npoypauua
KaBopIoPEVWV NAPOX®V apopd OTn VOUIKN UNOXPEWGON TOU YIa KAaTaBoAr 0To NPoowniko epdanag anolnpiwong katd Tnv nuepopnvia e£63ou
kaBe epyalopévou anod Tnv unnpeoia Aoyw ouvTagiodoTnone.

H unoxpéwon nou KaTaxwpeiTar oTnv KaTaoTaon OIKOVOUIKAG B€0nG yia Ta NpoypdppaTa kabopiopévav napoxwv eival n napouoa a&ia Tng
O0fopEUONG via TNV KaBopiopév Mapoxn Karta Tnv nuepodnvia avagopdag peiov Tnv €0Aoyn afia Twv NEPIOUTIAK®Y OTOIXEIWV TOU
npoypayuartog. H déopeuon TnG kabopiopévng napoxng unoloyileTal eTnoing and aveEaptnTo avaloyioTr PE T XpRon Tng HeBodou Tng
npoBeBANUEVNC MIOTWTIKAG povadog. H napoloa afia Tng dEopeuonc yia TV KaBopiopuevn napoxr unoAoyileTal ue TNV NPogEOMANCN TWV
QVAUEVOUEVWY HEMOVTIKOV TAUEIGKWY EKPOWV XPNOILOMOINVTAG EMITOKIA UWNANG MOIOTNTAG ETAIPIKWY OHOAOYWV Mou ek@pdalovtal oTo
vopiopa oo onoio n napoxn 6a nAnpwOei kal nou €xouv SIAPKEIA MOU NPOaeyyilel T SIAPKEIA TNG OXETIKNG OUVTAEIODOTIKNG UNOXPEWDNG.
3TIC XWPEG ONou Oev UNAPXEl CUYKPOTNHEVN ayopd o€ TEToIa OpOAoya, XPNOIHONOoIoUVTal TA EMITOKIA TNG AYOPAg TwV KPATIKMY OLOAOYWV.

To KOOTOG TPEXOUCAG ANACYXOANONG TOU NPOYPAUHATOG KaBOoPIoHEVWY NAPOXWV avayvwpileTal oTnV KaTdoTaon anoTeAeoUdTwy eKTOG and
TNV NEPINTWON NOU CUNNEPIAAUBAVETAI OTO KOOTOC EVOG NEPIOUTIAKOU aToIXEIOU. TO KOGTOG TPEXOUOAG anacXoAnaong avravakAa Tnv alénon
TNG UMNOXPEWONG KABOPICKEVWVY NAPOXWV MOU MPOEPXETAl ANO TNV andoyoAnan Twv epyalopévwv PEoa OTn XPron Kabwg kal JETABOAEG
AOYW NePIKON@V 1) SIAKAVOVIOHGMV.

To kdoToG Npolinnpeaiag KaTaxwpeiTal dJeoa aTa anoteAéouara.

To kaBapd KOOTOG TOKWV UMNoAoyileTal wG To Kabapd noood WETAU TNnG UNoXPEWONG Yid TO NPOYpaua KaBopIoPEVWY NApPOXWV Kal TNG
eloyng a&iag Twv MEPIOUTIAKKV OTOIXEIWY TOU MPOYPAWHATOG €M TO €MITOKIO NPOEEOPANCNG. To KOGTOG auTd oupnepIAauBAveral otnv
KATAOTAON AnoTEAEGUATWY OTIG NAPOXEC OE pYAlOMEVOUC,

Ta avaloyioTikd kEpdn kail {nUIEG NOU NPOKUNTOUV and eUNEIPIKEG NPOCAPHOYEG Kal and aAAayEG o avaloyioTIkEG unoBéaelg avayvwpilovTal
oTa AoING OUVOAIKG €1003MKaTa aTn XPrRon Nou £Xouv NPOKUWEI.

2.19. Mapoxég BaciI{OPEVEG OE GUHHETOXIKOUG TITAOUG

H Etaipeia, napéxel oc opiopéva WEAN Tou AloiknTikoU SupBouliou kal g€ SIEUBUVTIKA OTEAEXN OIKAIMUATA NPOAIpEdNG HETOXWV (stock
options) wg avraA\aypa yia TIG NapeXOMEVEG UNNPETIEC.

O1 unnpeaieg nou napgxovral and Toug dIkaloUXoUG ENIPETPOVTAl TNV €UAoyn a&ia Twv JIKAIWPATWVY NoU ToUuG NapaxwpouvTal katd Tnv
nuepopnvia napaxwpnonc.H bAoyn afia Twv uUNNPEoIOV Twv gpyalopévwv nou AapBavovTal o€ avTaAayHa TwV GUHMETOXIKOV TITAWV
avayvwpiletal wg €€0do. To guvolikd Nogd nou Ba avayvwploTel wg £60d0 kabopileTal oe oxeon We Tnv €UAoyn afia Twv XopnyneevTwv
OIKAIWHATWV:

= AapBdavovTag unoyn TIG GUVONKEG TNG ayopdg (Mn.x. TNV TIPM TNG HETOXNG)
= gEaipwvTag Tnv enidpacn onolwvannoTe NpolnoBéoewv kaToxUpwang nou dev diEnovTal and CUVBNKEG TN ayopdg Kal

= AapBdavovTag unoyn Tnv enidpacn onolwvannoTe NPolnobeocwy nou dev anoTeAolv NpolnobEéaelg kaToxUpwone.

H napaxwpnon TwV GUHMETOXIKOV TITAWV €EapTatal and Tnv eKNANPWON OUYKEKPIMEVWV NPoUnoBEocwv KaToXUpwaons. SUYKEKPIPEVA
unapyouv opol anddoong nou npénel va eknAnpwBolv, 6nwg napadeiypaTog Xapn TV €MiTEUEN OUYKEKPIPEVNG al&nong aTnv TIUM TwV
peToxwv NG Etaipeiag. O1 npolnoBéoeiq katoxUpwaong, NMANV TwV Ouvenkwv ayopdg, dev AauPavovral unown Kata Tnv eKTiUnon Tng
eloyng a&iag TwV PETOXWV N TWV HETOXIKWV JIKAIWHATWY NPOQipESNG KATd TNV NUEpopNnvia TnNG eMYETPNONG. AvTiBeTa, ol NpoUnoBETEIg
kaToxUpwaong AapBavovTal unown We TNV NPocappoyn Tou apiBpol TwV CUPKETOXIKGV TITAWV Nou cupnepiAapBavovTal otnv enipETpnaon
Tou nocoU TnG ouval\ayng woTe, TeAIKA, TO MocO MOu avayvwpiletTal yia TIG UNNPecieG nou ANPONkav w¢ avralayua yia Toug
OUMMETOXIKOUG TITAOUG va BacileTal oTov apiBud Twv CUMHETOXIK®Y TITAwV nou 8a katoxupwBouv TeAika. 'ETol, o aBpolaTIkr Bacn, kavéva
nooo dev avayvwpileTal yia unnpecieg nou AN@BNKav av ol CUKKETOXIKOI TITAOI Nou napaxwpnénkav dev kaToxupwBouv Adyw aduvapiag
€KNANPWONG HIag NpolindBeong kaToxUpwonG.

'OTtav eEaokoUvTal Ta dikaiwpaTa npoaipeong, n ETaipeia ekdidel véeg PeToxEG. O1 elonpageig nou Aaupavovral, kabapeg anod onolodnnoTe
apego kOOTOG GUVANAaynG NICTWVOVTAl OTO HETOXIKO KE@AAalo (ovopaoTikr afia) kal aTo anoBeuaTiko unép To ApTio.

2.20. MpoBAéyeig
O1 npoBAéweIg avayvwpilovTal oTav:
= Yndpxel pia napoloa VOUIKH ) TEKUAIPOUEVN OECUEUDN WG ANOTEAECHA NAPEABOVTWVY YEYOVOTMV.

= Eival mBavov 611 B6a anaitnBei pia ekpor) Nopwv yia Tov dlakavoviopo TnG SEoPEUTNG.
=  To anairoUyevo nocd pnopei va ekTiundei agionioTa.
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O1 npoBAeéweig unoloyiovrar otnv napouoa aia Tng dandvng Tng onoiag, Bacel TnG KAAUTEPNG EKTIUNONG TNG Aloiknong, anaiteital yia va
KaAUyel Tnv napolod unoxpéwon KaTa To TEAOG TNG MepIOdou avagopdc. To MPOeEoPANTIKO EMITOKIO MOU XPNOIKOMNOIEITAl yia ToV
npoadlopiono TNG napoloac agiag avTikaTonTpilel TIC TPEXOUTEG AYOPaisG EKTIMNACEIG yia TNV dlaxpovikn a&ia Tou XprAHaToc Kal Kal Toug
ouvageic e TNV unoxpéwon KIvOUVOUG Kal eival éva nmpo-gpopou enimokio. H al&nan tng npdBAewnc Adyw Tng napodou Tou XpOvou
KaTaxwpeital oav €000 anod TOKOUG.

2.21. MioOwosig

O1 pioBwosig xapaktnpilovTtal oav XpnuaTodoTIKEG, OTAv Ol OPOI TWV GXETIKWV CUUBACEWV UETAPEPOUV OUCINAMWE OAOUG TOUG KIVOUVOUG Kal
TA OPEAN TOU AVTIKEIMEVOU NOU EVOIKIAZETAI OTO HICOWTH.

O1 XpNUATOdOTIKEG MICOMOEIC OTIC onoieC o 'OMIANOG HIOBWVEI OUYKEKpIKEVA MdAyla KepaAaionoloUvTal Ye TV €vapen Tng uicbwong omn
XaunAOTEPN WETAEU TNC €UAoyNnG aiac Tou mayiou GToIXEIOU 1) TNG Napoucag agiac Twv eAAXIoTwV HIoBwpaTwy. Kabe pioBwpa snipepileral
METAEU TNG UNOXPEWONG Kal TWV XPNHATOOIKOVOUIK®WY €EO0WV ETOI WOTE va EMITUYXAVETAI &va OTABEPO EMITOKIO OTNV UMOAEINOMEVN
XPNHATOOIKOVOUIKN unoxpéwan. OI avTiOTOIXEG UMOXPEWOEIC anod MIcOmUATa, kaBapég and XpnUAToolkovopika ¢€oda, aneikovi(ovTal OTig
OavelakéG UNoXpewoel. To MEPOG TOU XPNHATOOIKOVOMIKOU €EOD0U nou agopd ot XpnUATodOTIKEG MICOMOEIC avayvwpileTal oTa
anoTeAéopaTa Xprong katd Tn diapkeia Tng Hiobwong.

MIoBWOEIG Onou oucIWdWG O KivOUvol kal avTapolBég Tng 1B1okTnoiag diatnpouvTal and Tov eKPICBWTH TA§IVOUOUVTAl WG AEITOUPYIKEG
MIoBwoeig (kaBapég and Tuxov KivnTpa Mou nNpoo@EPBnKav anod Tov ekpICBwWTN) avayvwpilovTal oTa anoTeAéoPaTa Tng XPnong He Tn
oTaBepn) PEBOSO KaTa Tn diApKela TnG NePIGDOU TNG HiIcBwang.

2.22, DOpog e1003NHaTog — AvapBaAlAopevn gpopoloyia

H gopohoyia Tng xpnong nepiAapBavel TpExovra Qopo kal avapaiidpevo eopo. H popoloyia avayvwpileTal oTa anoTeAéopaTa ekTog eav
agopd aTolxeia nou avayvwpilovral aTa Aoind GUVOAIKG €il00dnpaTa ) aneubeiag otnv kabapr) B€on. e auTr TNV NEPINTWON, O POPOC
eniong avayvwpiletal oTa Aoind ouvoAika €i00dnaTa r aneubeiag oTnv kadapn B€on avTioToixa.

O TpEXwV POpog unoloyileTal CUNPWVA e TOUG PopoAoyIkoUG VOLOUG Nou €xouv  BeomioTel 1) ouoiwdwg BeonIoTel KATA TNV NUEPoUnvia
I0ONOYIOHOU OTIG XWPEG OMOU N €TAIPEIA KAl 01 BUyaTPIKEG TNG AEITOUPYOUV Kal ano®épouv képdn. H Aloiknon agloAoyei neplodika TIG BETEIG
OTIG POPONOYIKEG SNAWOEIG OXETIKA e KATAOTACEIG ONOU N POPOANOYIKI VooBeaia unokeiTal oe epunveia. Exnuatilel NPoBAEYEIG, Onou eival
anapaitnTo, o€ OXECN HE Ta NOCd Nou avayévovTal va NANpwOouV GTIG POPOAOYIKEG APXEG.

O avaBaMopevog pOpogG €I00dNUATOG NPOKUNTE and TIG NPOCWPIVEG dlaPopeg HETAEU TNG (POoPOoAoyIKNAG BAoNG kal TNG AoyIOTIKAG a&iag Twv
NEPIOUTIAKWV OTOIXEIWV KAl TWV UMNOXPEWOEWY OTIG OIKOVOMIKEG KATAoTACEIG. Q0Td00, dev avayvwpilovral ol avaBalOpEVEG POPOAOYIKEC
UMNOXPEWOEIG av NPOKUMNTOUV and Tnv apxIkr avayvmpion Tng unepagiac. AvaBardpevog popog elcodnaTog de AoyileTal €av NpoKUNTEl ano
TNV apyikr avayvopion oToixeiou evepynTikoU 1 nabnmikoU o€ cuvallayr, €KTOG EMIXEIPNUATIKAG OUVEVWONG, N onoia OTav £yive N
ouvalayn] Oev ennpEace ouTe To AOYIOTIKO oUTE To Popoloyikd kEpdog f {nuid. O avaBalopevog popog npoodiopileTal pe Bacn Toug
(PopPoAOYIKOUG GUVTEAEOTEG (Kal POPOAOYIKOUG VOLIOUG) MOU £X0UV B€CMIaTE ) OUCIWdWE BECNIOTE KATA TNV NUePoUnvia IcoAoyiopoU Kal
avaueveTal va eival g 1oxU otav n avaBalopevn popoloyikny anaitnon 6a avaktnBei 1 n avaBalopevn Gopoloyikn unoxpéwaon Oa
TakTonoinoei.

O1 avaBaA\OpeveG popoAOYIKEG analThoEIg avayvapilovTal KaTa Tnv €KTacn oTnv onoia 8a undp&el PEAOVTIKO (popoAoyNnTED KEPDOG yia TN
Xpnaigonoinan TN Nnpocwpivng 1apopdag nou dnuioupyei TNV avaBalAopevn GopoloyIikr anaitnon.

O1 avaBalOPeVeEG POPONOYIKEG UNOXPEWTEIG avayvwpifovTal yia TIG POPOAOYNTEEG NPOCWPIVEG SIAPOPEG NMOU NPOKUMNTOUV anod enevOUOEIG OE
BuyaTpIKEG, OUYYEVEIG 1} and KolvoU eAeyXOMEVEG €TalpeieC, pe eEaipean Tnv avayvwpion avaBarOPeVNG POPOAOYIKNG UNOXPEWONG OTNV
nepINTWON Mou n avacTpoPn TV NPOowPIVOV dlapopwv eAéyxeTal anod Tov 'O Kal gival nieavo OTI ol NPoowpIVEG dlagopég dev Ba
avaoTpa@olv oTo apedo WEANoV. Mevika, o ‘OINOG Oev €xel TN duvaToTNTa va eAéyEel TNV avaoTpopr TWV NPOCWPIVAV dIAPoprV Yid TIG
OUYYEVEIC EMIXEIPAOEIC, EKTOG ANoO TIC NEPINTWOEIC ornoU UNAPXEI OUNPWVid, KE TNV onoia o ‘OUIAOG PNopei va eAEYEEl TNV avacTpopn TwV
NPOCWPIVMV dIaPopwV YIa Ta onoieg dev avayvwpioTnke avaBaropEVn GOPOAOYIKN UNOXPEWAN.

AvaBal\opevn popoAoyikn anaitnaon avayvwpiletal yia TIG EKNETTEEC NPOCWPIVES dIAPOPES NOU NPOKUNTOUV and enevdUOEIC O BUYATPIKEG,
OUYYEVEIC Kal and KoIvoU £AEYXOMEVEC ETAIPEIEC KATA TNV €KTAON OTNV onoid avapéveral OTI N npoowpivr diapopd Ba avacTpagei oTo
MEANOV Kal Ba undap&el HEAOVTIKO (popoAoynTED KEPSOC yia Tn XPNaoIdonoinan Tng NpocwpIvig dlapopdac.

O1 avaBalOUeveG POPONOYIKEG anaITAOEIG KAl UMNOXPEWTEIG CUMYNQICovTal OTav UNAPXEl VOUIKG EKTEAEOTO dikaiwpa va cupyneilovTal ol
TPEXOUOEG (POPOAOYIKEG ANAITACEIG KAl UMOXPEWTEIC Kal OTav ol avaBaAOPEVEC POPONOYIKEG AMNAITOEIG KAl UNOXPEWOTEIG OXETI(OVTal e
POpOUG €100dNUaTog nou eniBaAovtal and Tnv idla (PopoAoYIKr apxn €iTe oTnv idla enixeipnon nou eivalr unoxpen (QOPoU E€iTE OF
SIapOPETIKEG ENMIXEIPATEIG MOU Eival UNOXPEEG PpOPOU, OTav UNdpxel n NpdBeon va TakTonoinBouv Ta undloina os kabapr) Baon.

2.23. KpaTikéG eniXopnynoeIq

Enixopnynoeig nou agopoUv MNePIOUCIaka OTOIXEIa €ival KPaTIKES ENIXOPNYNOEIG MOU £X0UV WG BAciko 0po, OTI N ENIXEipnon Mou TIg SikaiouTal
Npénel va ayopdaocel, KATAOKEUAoel I We onolodnnoTe AAAO TPOMO va anokTnoel Pakpag JIApKeIag NePIOUTIaka oTolxeia. Eivar duvaTtov
eniong va opicovtai kai NnpboBeToI Opol AvaPopIka PE TO €i00G 1 TNV TOMOBETIa TWV NEPIOUCIAKWY OTOIXEIWVY 1} HE TNV XPOVIKN NEPIOdO oTNV
oroia auTa NpEnel va anokTnBouv i} va Napayeivouv aTnv KaToxr Tng nixeipnonge.

KpaTikeg enixopnynoeig nou apopouv ££0da, kaTtaxwpouvTal o€ JETaBaTIKoug Aoyapiacpolg kal avayvwpifovTal oTa anoTeAéopaTta KkaTta
Oldpkela TG NepIGdOU MoU anaiTeITal £TOI WOTE va avTigTolxifovTal e Ta €600a nou npoopifovtal va anolnuiwoouy.
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O 'Opilog avayvwpilel TIG KPATIKEG €MIXopnynoelg otnv elhoyn afia Toug OTav IkavonoloUv abpoloTikd Ta €EAG KpITnpia: a) Ynapyel
TeKMaIpOUevVn BeBaIOTNTa OTI N ENIXEipNON €XEl CUPMOPPWOEI 1 NPOKEITAl va CUPHOPPWOEI e TOUG GPOUG TNG EMIXOPRYNONG Kai B) To Noco
TNG €NIXoprynong €xel elonpaxdei fj mbavoloyeital 6Ti Ba sionpaydei.

O1 enixopnynoeig nou agopolv nayia oToixeia Tou evepynTikoU NePIAAPBAvVOVTal OTIG HAKPOMPOBETHES UNOXPEWTEIG WE £00J0 EMOHEVAV
XPNOEWV Kal avayvwpilovral ouoTnuaTika kal opBoloyika oTa £00da katd Tn didpkeid TNG w@ENKNG {wnC Tou NAyIoU MNEPIOUTIakoU
OTOIXEIOU.

2.24. Avayvapion €003wv

Ta £00da nepihapBavouv Tnv gloyn afia NnwAnoewv ayadmv kal napoxng unnpeoiwv, kabapd anod ®opo MpooTiBepevng Agiag, eKNTWOEIG
Kal enioTpo®éc. O 'Ophog avayvwpilel To £00d0, OTAV TO MOCO TOU £0000U WMopei va enipetpnBesi afidonioTta, otav niBavoloyeital OTI
MEANOVTIKA oOIKOVOMIKG OQEAN Ba €IopeloouUV OTNV ENIXEIPNON KAl OTAV GUYKEKPIYEVA KPITRpia nAnpouvTal yia Kabe dpaotnpidTnTa Tou
opiAou, OnwG neplypagovTal nio Katw. O ‘OWAoG Bacilel TNV KTIKNON TOU YIa ENICTPOPEG O I0TOPIKA OToIXEld, AapBavovtag unoyn Tov
TUNO Tou NEAATN, TO €id0C TNG CUVAAAAYNG Kal Ta XapakTNPIOTIKA TNG KABs ouppwviac. H avayvwpion Twv €000wV YIVETAl w¢ EENG:

* MowAnosig ayabwv: O nwAnoeig ayabov (KaMuvTIka, (PapUakeuTika €idn kal opolonadnTika npoiovTa) avayvwpilovral otav o
‘OpiAog napadidel Ta ayabd oToug neAdTeg, Ta ayabd yivovralr anodekta and autoug kai n gionpa&n Tng anaitnong sival euAoya
€Eao@aiopévn. Ta £€00da PETPWVTAI META TNV APAIPEDN TWV ENICTPOPWV KAl EKMNTWOEWVY 1 EKNTOTEWV TEpPoU.

* Mapoxn unnpeociwv: Ta €0oda and napoxr unnpeciwv AoyifovTal Tnv nepiodo Mou napéxovral ol UNNPECIes, e BAcn To oTadio
0AOKANPWONG TNG NAPEXOMEVNG UNNPECIAG O OXEON KE TO GUVOAO TWV NAPEXOUEVWVY UNNPETI®V. Ta £€00da autd agopolv KUpiwg
Napoxr UNnNPECIMV UNoaTnPIENG Kal HAPKETIVYK O SIAVOREIG TV NPoiovTwv Tou OHiAoU 0TO €EWTEPIKO.

= ‘'Egodo ano dikaiwpara: Ta é0oda and dikaiwpaTta avayvepilovral oTav kataoTouv dedouleupéva oUP@wva e Ta 6oa opifouv ol
OXETIKEG OUMPBAcEIG. Ta €00da auTtd agopolv Kupiwg SikaimpaTa eni TnG dIABeong EUNOPIKMY ONHATWV OE TPITOUG OTO EEWTEPIKO
(royalties) unoAoyiopévav €ni TwWV NPAYHATOMOINKEVWY NWANCEWY.

= Mepiopara: Ta pepiopara, Aoyidovral wG £000a, OTIC ATOMIKEG OIKOVOMIKEG KATAOTACEI TNG ETAIPEiag OTav OpICTIKOMOIETAl TO
OIKaiwpa €ionpagng Tou WEPIoNATOC. ZTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC dev nepiAapBavovTal £é0oda ano pepiopara.

= 'Ecoda ano evoikia: Ta é0oda anod evoikia avayvwpiovTal aTnv KaTaoTaon anoTeEAEOUATWY HE T oTaBepr) PEBodo kata Tn diapkeia
NG nepiodou TG Hiobwong.

2.25. ‘Ec0da ano TOKOUG

Ta €0oda anod TOKOUG avayvwpilovTal Je Tn Xpron Tou npaypaTtikoU enimokiou. ‘OTav undpyel anopeinon Twv daveiwv f anamnoswy, n
AoyIoTIkn afia auT@V PEIMVETal OTO avaKTrOIKO NOdo TOUG TO oroio gival N napouod agia TwV avapEVOUEVWY HEANOVTIK®MV TAWEIOKWV pOmY
NPOEEOPAOUMEVWV HE TO apXIKO MpaydaTikd enimokio. STn ouvéxela AoyifovTal €00da anod TOKOUG e To id1o emmOKIo (apXIKO NPAayuaTiko
EMITOKIO) €Mi TNG anopeIwPEVNG (VEag AoyioTiKniG) agiag.

2.26. Alavopn HEPICHATWV

H diavopn Twv pepIopdTwv avayvepiletal wg unoxpéwon otnv Katdotaon Oikovouikng ©gong otav n diavour eykpiBei and Tn levikn
SUVEAEUON TWV UETOXWV.

2.27. ‘EKTAKTA OTOIXEIa

Ta €kTakTa oToixeia yvwoTonoloUvTal EEXWPIOTA OTIG OIKOVOUIKEG KATAOTACEIG OTAV €ival anapaitnTo yid TNV NEPAITEPW KATAvVONON TNG
OIKOVOMIKNG €nidoong Tou Opidou.  Eivar oToixeia €00dwv 1 €€00wvV ONUavTikng agiag nou yvwoTtonoioUvTal dIakpItad AOyw TnG
ONUAvTIKOTNTAG TNG GUONG TOUG I} TWV OXETIKOV MNOCMV.

2.28. ZTPOYYUAONOINCEIG

Tuyov dIaPOopEC 0 NOGA TWV OIKOVOMIKWV KATACTACEWY KAl AvTiOTOIXd NO0A OTIC ONMEINTEIG OPEIANOVTAl OE GTPOYYUAOMOINTEIC.

3.  ZnpavTikéG AOYIOTIKEG EKTIHNOEIG Kal KPiOEIG TNG Aloiknong

H nposToidacia TwV OIKOVOUIKWV KATAOTACEWV anaitei and Tn dioiknon To OXNMATIOHO KPIoEWV, EKTIUNOEWV Kal UNOBECEWV Ol OMOIEG
ennpedlouv Ta ONUOCIEUNEVA MEPIOUTIAKA GTOIXEIQ KAl TIC UNOXPEWOEIG TNV NUEPOMNViIa oUVTAENG OIKOVOUIKWY KATaoTacswv. Ennpealouv
€MioNG TIC YVWOTOMNOINCEIC TWV EVOEXOUEVMV ANAITAOEWY Kal UNOXPEMOEWY THV NUEPOUNVIa GUVTAENC OIKOVOUIKWY KATAOTACEWY Kadwe Kal
Ta ONUOCIEUKEVA NOOG £0OJWV Kal EEOSWV.

O1 eKTINNOEIG Kal ol Kpioeic Bacifovral oTnv eunelpia Tou NapeABOVTOC kal 0 AGANOUG MAPAYOVTEC, CUMMNEPIAAMBAVOREVWY Kal TWV
NPOCdOKIMY Yia MEANOVTIKG yeyovoTa Ta onoia BswpolvTal AoyIKG OTIC CUYKEKPIMEVEG OUVONKEC, Ve €Nava&loAoyoUVTal GUVEXWE HE TNV
xpnaigonoinan oAwv Twv SiIaBécidwv NAnpo@opiwv. Ta NpayuaTikd anoTeAéopaTta evOEXETAl va dlAPEPOUV and auTa Ta onoia £Xouv
EKTIUNOEI.

O1 eKTINNOEIG Kal NapadoxX&C OXETIKA We afiec r) ouvenkeg ol onoieg dev gival duvaTov va €ival YVwoTEC Je BeBaidTNTa KATa Tnv nepiodo

oUVTAENG TWV OIKOVOUIK®Y KATAOTACGEWV Kal EVEXOUV ONHAvTIKO KivOUVO va NPokaA&éoouv oUCIADEIG MPOCAPHOYEG OTIG AOYIOTIKEG agieg TwV
MEPIOUTIAKWY OTOIXEIWY, UNOXPEWOEWY, E000WV Kal 60wV apopouv:
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= E&ETaon yia Ttuxov anoucsiowon vnepaéiacg nj ouvolikri¢ a&iag oupupueToxiic
O 'OpINOG EAEyXEl €TNCIWG TNV UNAPXOUCA UNEPAgia yia TUXOV anopEiwaon Kal Epeuvd Ta yeyovoTa ) TIG GUVOrKeG nou kabioTolv mibavn Tnv
Unap€n anopsiwong, OnNwg yia Nnapddeiyua Jia onuavTikn SuopEeVAC alhayr oTo €Taipiko KAIYa f pia anogaacn yia nwAnon n diaéson piag
povadag ) evoc AeimoupyikoUu Topéa. O kaBopiopog TNG UNApENG anousinong anaiTei TNV anoTiynon TG avrioToixng povadag, n onoia
EKTIMATAI XPNOIKONOIWVTAG TN HEBODO TNG NPOoEEOPANONG TWV TAUEIAKWY powv. KaTta Tnv epappoyn autng Tng pebodoloyiag, o ‘OpIAog
BaoileTal og pia osipd and nNapdyovreg, OTOUG Onoioug MEPIAAPBAVOVTAl Ta MPAYHATIKA AEITOUPYIKA AnOTEAéOHATA, HEANOVTIKG €TaAIPIKA
0X€D1a, OIKOVOMIKEC MPOEKTACEIC KaBWE Kal dedopéva TNG ayopdg (OTATIOTIKG Kal [n).

Eav ano6 autn Tnv availuon npokUNTel avaykn yia anopeinon Tng unepagiac, n JETPNON TNG anopeinong anaite eKTinon Tng eUAoyng agiag
yia ka0 avayvwpifOEVO EVORMATO f} NEPIOUTIAKO OTOIKEIO. Z€ QUTH TNV NEPINTWON, XPNOILOMOIEITAl N NPOCEYYION TWV TAMEIAKWY POWV, N
oroia avaQEpeTal Napandavw, anod aveEapTNToUC EKTIMNTEG OTaV KpiveTal KAaTAANAo. BAENE OXeTIKG TNV un ' apiBy. 7 anueiwon.

= Ano@suara
Ta anoBéuarta anoTIJ@VTal oTn XapnAOTEPN TIKA HETAEU TOU IOTOPIKOU KOGTOUG Kal TNG kadaprg peuaTonoinoidng agiag. Ma Tnv ekTiynon
NG kabapng peuaTonoinaiung a&iag, n dioiknon AapBavel un’ owiv Tnv mo agioniotn anodeiEn n onoia €ivalr dIABECIUN TN OTIYHN Mou
npayudaronoleital n ekTipnon.

= @Opol EI000nuarog
O 'OpINoG UNOKeITal 0 POPOAOYNON KAl ANAITEITAI Kpion yia Tov Npocdiopiopd TNG NPORAEWNG yia POpo €100dNKATOG. YNAPXOUV MOAEG
ouvaNayEG Kal UNoAoyIoWoi yia TOUG onoioug o TEAIKOG NPoadlopIoHOG Tou Popou eival apéRaiog. H ETaipeia avayvwpilel unoxpewoeig and
avapevopevoug (popoAoyikoUG eAEyXOUG, BACEl EKTIUNCEWV Yyia TO evdexOMevo mou Ba Tng eniBAnBolv eminAéov @opol. EAv To TEAIKO
anoTEAETHA Tou EAEyXOU gival JIAPOpPETIKO anod To APXIKWE avayvwpiodbey, n diapopd 6a ennpedcel Tov POpo €I003NKATOC Kal TNV NpORAewn
yia avaBaAl\opevn gpopoloyia Tng nepiodou.

O 'OMINOG €KTIMG €MioNG TNV €KTACN MOU avapevetal OTI Ba undapEel JEAOVTIKO PopoAoynTED KEPSOG £vavTl TOU OMOIoU aXPnoIKomnoinTeg
(POPOAOYIKEG {NMIEG OPICHEVWY BUYATPIKWV ETAIPEINV HNOPoUV va Xpnaiponointoulyv.

H empeTpnon Twv avaBaloPevwv POpoAOYIKGOV UNOXPEWOEWY Kal avaBaAOHEVWY (POPOAOYIKWV NEPIOUCIAKWY OTOIXEIWV avTavakAa Tig
€NAKONOUBEG (POPOAOYIKEG OUVEMEIEG Nou Ba MpokUWouv anod Tov TPOMno We Tov onoio o 'OINOG avapével, KATA To TEAOG TNG MeEPIGSOU
avagopdc va avakTroel 1} va TakTonoInoel TN AOYIOTIKA a&ia Twv NEPIOUCIAKWY OTOIXEIWV Kal UNOXPEWTEWV TOU.

= Q@éhipn {wn anooBECINWV OTOIXEIWV
O 'OpiAog €EeTalel TIC WPENIKEG {WEC TWV ANOCRECIKWY MEPIOUTIAKWV OTOIXEIWV O KGO nepiodo avagopdac. Kata To TéNog Tng nepiodou
ava@opag TWV CUVNUUEVWY OIKOVOMIKGOV KaTAoTACEWV N dloiknon Tou OWiAoU ekTIG OTI OI WPENPEG {WEG TWV ANOoBECIKWY NEPIOUTCIAKWY
OTOIXEIWV avTINPOOWNEUOUV TNV AVAUEVOUEVN XPNOIMOTNTA TWV €V AOYW OTOIXEIWV.

*  AVAKTNOIJOTNTA TOV ANAITAOEOV
O1 eniopaleig Aoyapiacyoi aneikovifovTal e Ta nood Ta onoia sival mBavov va avaktnBolv. O1 eKTIUNCEIG yia TA AVAKTNOIMa Nood Twv
anarmoewv BacifovTal € aVTIKEINEVIKEG EVOEIEEIC, OIKOVOMIKN KATAOTAoN avTIGUHBAMOKEVOU KaBwe kal Mponyoupevn euneipia. To Nooo Tng
NPOBAEWNG KATAXWPEITAl OTa anoTeAEéopATa (AEIToupyika €50da).

= Zuvta&lodoTika npoypappara

H napoloa afia Twv cuvTagiodoTiKwV napoxwv BacileTal o €vav apiBud napayovtwv nou npoadiopifovTal Je Tn Xpron avaloyioTIKOV
MeBOdwV Kal napadoxwv. Mia TéETola avaloyioTikhy napadoxr €ival kal To EMITOKIO NPOgEOMANCNG NMoU XPNOIKOMOIEITAl Yia TOV UMOAOYIOHO
TOU KOOTOUG TNG Napoxne. O 'Opihog kaBopilel To kaTaANAo enTOKIO NPoeEOPANCNG OTO TEAOG KGBE Xprong. AuTd opileTal WG TO EMITOKIO TO
onoio Ba énpene va xpnolponoinbei woTe va npoadiopioTei n napoloa a&ia Twv HEANOVTIKGMV TAUEIOK®V POWV, Ol OMoieG avauéveTal va
anarnBolyv yia TNV KAAUWN TV UNOXPEWOEWYV TWV OUVTAEIOdOTIKQV MNPoypauudTwyv. Ma Tov kaBopiopd Tou KaTahAnAou emimokio
NPoeEO®ANCNG, 0 ‘OHINOG XPNOIKOMNOIEI TO EMITOKIO TWV XAUNAOU PIOKOU ETAIPIKGOV OHOAOYI®MV, TA OMOid PETATPENOVTAlI OTO VOMIONA OTO
onoio n unoxpéwaon 6a nAnpwoei, kar Twv onoiwv n nuepopnvia ANENG NANCIAEl KEiv TNG OXETIKNACG GUVTAEIODOTIKNG UNOXPEWONG. AMEG
ONMAVTIKEG NApadoxES TWV UMNOXPEWTEWY CUVTAEIOSOTIKWY Napoxwv BacifovTal HEPIKME OTIG TPEXOUTEG CUVBNKEG ayopdc.

= TpocdiopIcHOG EUAOYWV aSiov
O 'Opihog oTa nAaiola epappoyng Twv AMXA gival UNOXPEWKEVOG 1} EXEI TNV EUXEPEIQ VA EMIUETPA NEPIOUCIAKA TOU GTOIXEIA 1) UNOXPEWTEIG
oTtnv gUAoyn a&ia Toug. H elhoyn aia anoteAei emipéTpnon nou Baciletal oTnv ayopd kai dev agopd Hia CUYKEKPIYEVN ovTotnTa. Ma
OpIoPEVA MEPIOUCIAKA OTOIXEIA Kal UNOXPEWOEIG, dUvaTtal va undpyouv JIaBECIPEC NapaTNPACIKEG OUVAAAAYEG OTNV ayopd | NANPOPopies
NG ayopdc. Ma aA\a nepiouciakd OTOIXEIa Kal UNOXPEWaelg, dUvaTal va pnv undpxouv dIaBEcIPEG NapaTnpnoIPeC cuvallayeg 1 dedouéva
oTnv ayopd 1) NANpoPopieg TNG ayopdc.

2Ta MEPIOUTIAKA GTOIXEIO Kal UNOXPEWTEIG Nou 0 ‘OIAOG ENILETPA oTNV €UAoyn afia nepIAapBavovTal XpnuaTooIKoVOpIKG HETa (NEPIOUCIaKa
OTOIXEId KAl UNOXPEWOEIG) Ta onoia avaAlovral oTov nivaka nou akohouBei. O 'OpINOG KATEXEl KAl PN XPNHATOOIKOVOUIKA MEPIOUTIaKA
oTolxeia enIETpWEVA aTnv glAoyn a&ia Kal ouykekpipéva 1810XpNaIJonoloUEVa OIKOMEDA Kal KTipid Ta onoia anoTipwvTal Pe Thv PéBodo
TNG avanpooapuoyng TnG agiag Touc.

Ma Tnv al&non TNG CUVENEIAG Kal TNG CUYKPICIMOTNTAG OTIG €MYETPROEIC eUAoyNnG a&iag Kal TIC OUVAQEIC YVWOTOMOINCEIG, 0 'OpIAOG
UIOBETOVTAG OXETIKEG anaimnaoelig Tou AMXA 13 éxel kaBopioel l1epapyia euAoyng a&iag nou kaTnyoplonolei o€ Tpia €nineda TIG EIGPOECG OTIG
TEXVIKEG AMoOTIUNONG Mou XpnaiydonolouvTal yia TNV emPETpnon Tng elAoyng agiac. H iepapxnon eloyng a&iag divel YEYIOTN NPOTEPAIOTNTA
OTIG ENIONKES TIHEG (XWPIG NPOCAPHOYEG) OE AYOPEG HE ONKHAVTIKO OYKO GUVAAAYWV yid NAvopolOTUNa NePIoUaiaka OTOIXEId ) UNOXPEWOEIG
(e10pogg 1ou eminédou) kai EAAXIOTN NPOTEPAIOTNTA GE UN NApATnNPNOIHES EI0POEG (E10pOEG 30U emnedou).

O1 e10poég dedopevwv lou emnedou gival O €MIONUEG XPNHATIOTNPIAKEG TIHEG (XWPIG MPocappoyr) OTIG ayopeg yid navopoidTuna
MEPIOUCIAKA GTOIXEIA I UNOXPEWOEIG OTIC OMOIEC £XEI NPOCBACN N OVTOTNTA KATA TNV NUEPOMNVia EMIPETPNONG.
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O1 €10pogg dedOMEVMV 20U EMNEDOU Eival EI0POEG NEPAV TWV EMIONHWV XPNHATIOTNPIAK®Y TIHWV nou nepiAapBavovTal oto 1o eninedo ol
Onoieg €ival NapaTnproIKeS yia TO MEPIOUCIAaKO OTOIXEIO N TNV UMOXPEWON €iTE Apeca €iTe éupeca. EAv To neploudiakd oToIxEio N N
unoxpewon d1abETel npokabopiopévn (cupBaTikn) dIApKeia, Kia €l0por) 20U €MINEdOU NPENEl va gival napaTtnenoiun yia Tnv nAnpn didpkeia
{wnC TOU NEPIOUTIAKOU OTOIXEIOU 1] TNG UNOXPEWONG.

O1 €10p0£G dedopévwy 30U eMNEDOU ival Pn napatnpenaoida dedopéva fj ouvalAayEg yia TO NEPIOUTIAKO OTOIXEIO I} TNV UNOXPEWGT).
Ta xpnUaTooIKOVOUIKA Héoa mou diaBéTel o 'OpINOG Kal Ta enIPETPa o€ €UAoyn afia avaAUovTal aTnv un’ apiby. 4 onusiwon eved Ta Wn

XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa ENIKETPWHEVA OTNV €UAOYN afia Kal GUYKeEKPIJEVA Ta 1010XPNOIKONOIoUEVa 0IkONeda Kal KTipia
avaAuovTal oTnv un’ apiBy. 5 onyeinon.

4. XpnupaTooikovopika péoa — EUAoyeg agieg kai diaxeipion Kivouvwv

4.1.

MoyioTikéG Ta&IvOpNOEI§ kal EUAOYEG agieg

O1 napakdTw nivakeg ePeavifouv TG AOYIOTIKEG kal UAOYEG A&iEG TWV XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV KAl UMOXPENTEWY,
Kabwg Kal TNV KATavopn Toug ot €ninedo 1epapxnong sAoyng afiag (BAéns oxeTIka Tnv un’ apiBy 3 onusiwon evotnTa «Mpoadlopiouog
€UNOYWV a&lwv»). Aev nepIAapBavel NANPOQOPIEG yia TIG NEPINTWOEIG TWV XPNUATOOIKOVOMIKWY OTOIXEIWV MOU avayvwpilovTal aTnv AoyIoTIKN
Toug a&ia d1oTI n eAoyn a&ia Toug dev JlaPEPE! OUTINDWG.

31/12/14 AoyioTikEG agieg EUMoyeg agieg
AiaBéoipa o ‘AAAEG
npog :::f'rll'(:ol::é XPNH/KEG Z0voAo .1°- . .2°- . 3 0 Z0voAo
naoAnon UNOXPEWOEIG
XpNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEI
ENIPETPOHEVA 0TV €UAoyn aia
XpNUATOOIKOVOUIKA aToIXEia SIaBéaiua npog 318.036 0 0 318.036 318.036 0 0 318.036
noAnon
318.036 1] V] 318.036 318.036 V] /] 318.036
Xpnuar HIKG NEP (1 oTOIXEIa
nou dev £Xouv enIpeTpnOEi oTnV lAoyn
a&ia
Epnopikég kal AOINEG anaitioeig 0 8.483.670 0 8.483.670 0 0 0 0
Tapeiakd diabgoipa kai 1I00d0vaya 0 9.483.438 0 9.483.438 0 0 0 0
V] 17.967.108 V] 17.967.108 V] V] V] V]
Z0volo 318.036 17.967.108 V] 18.285.144 318.036 V] V] 318.036
Xpnpar HIKEG UNOXPEWDTEIG MOV
dev €xouv empeTPnBEei oTnv UAoyn agia
EpNopikéG kal AOINEG UMOXPEWTEIG 0 0 15.037.800 15.037.800 0 0 0 0
Aaveiopog 0 0 20.164.734 20.164.734 0 0 0 V]
ANMNAOXPEOG davelakdg Aoyapiaopog 0 0 9.410.911 9.410.911 0 0 0 0
YNOXPEWOEIG XpNHaTodoTIKAG HicBwang 0 0 2.317.119 2.317.119 0 0 1} 0
V] V] 46.930.564 46.930.564 V] V] V] V]
Z0voAo 0 0 46.930.564 46.930.564 V] V] 1] (V]
31/12/13 NMoyIoTIkEG agigg EUAoyzg agieg
A'a:::q'"u Aaveia kai XPI:IAIJA/E:éC Sovoho 1o 20 30 Sovolo
néoAnon anaiTnosig UNOXPEQIGEIG eninedo eninedo eninedo
Xpnuar HIKG NEP (1 oTOIXEIA
ENIPETPONEVA OTNV EUAOYN agia
XpNnUaTooIkovoIka aTolxeia dlabéoiua npog 329.261 0 0 329.261 329.261 0 0 329.261
nwAnon
329.261 1] V] 329.261 329.261 V] V] 329.261
Xpnuar HIKA NEP a oToIXEIa
nou 3ev £Xouv enipeTpnBei oTnV lAoyn
atia
Epnopikég kal AoINEG anaitioelg 0 8.168.358 0 8.168.358 0 0 0 0
Tapeiakd diaBeoipa kal 1I00dUvaypa 0 6.942.290 0 6.942.290 0 0 0 0
V] 15.110.649 V] 15.110.649 V] V] V] V]
Z0volo 329.261 15.110.649 V] 15.439.909 329.261 V] V] 329.261
Xpnuar HIKEG UNOXPEWTEIG MOU
dev £xouv emPeTPnOEi oTNV £UAOYN agia
EMNOPIKEG Kal AOINEG UNOXPEWTEIG 0 0 10.853.347 10.853.347 0 0 0 0
Aaveiopog 0 0 21.162.116 21.162.116 0 0 0 (1]
AMNAOXPEOG daveiakdg Aoyapiaouog 0 0 10.766.191 10.766.191 0 0 0 0
YNOXPEWMOEIG XpNHATOBOTIKAG HioBwang 0 0 2.640.109 2.640.109 0 0 0 0
V] V] 45.421.763 45.421.763 V] V] V] V]
ZUvolo 1] 0 45.421.763 45.421.763 1] 1] 1] (1]

4.2.

Mpocd10pICHOG TWV EUAOYWV aSiav

Ta xpnHaToolkovouIka péoa nou diaBéTel o 'OpINOG Kal Ta eMPETPd o< elAoyn afia, kaTaveunuéva oE €va and Ta NPoavapepopeva enineda
iepapynong (BAéne onpeiwon 3) kata Tnv 31/12/2014 kar Tnv 31/12/2013 nepidapBavouv XpnUATOOIKOVOHIKA OTolxeia diaBEgiya npog

nwAnon (BAéne onpeiwon 10).
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Aev npayuartonoinénke otnv nepiodo avagopdg aliayn eninedou IEpApXNONG TOU TPOMOU ENIKETPNONG TNG EUAOYNG a&iag yia kanoia ano Ta
XPNHATOOIKOVOUIKA PETa nou d1aBéTel o ‘OIAOG.

4.3. Aiayeipion KIvOUvVwV

O 'OpINOG, O OXEDN HE Ta XPNHATOOIKOVOUIKA WETa nou OIaBETEl eKTIBETAlI OTOUG NAPAKATW KIVOUVOUG:
= [OTWTIKOC KivOUVOC
= Kivduvog peuoToTNTAG
= Kivduvog ayopdg

4.3.1. TMAdioio diaxeipiong KIV3UVWV

To AloiknTIKO SupBoUAio (A.Z.) €xel TNV TEAIKA €uBUVN yia TNV avaAnwn anod Tnv Etaipia navrog €idouc KivOUVwY kabme Kal yia Thv
napakoAoUBnon Toug Ot TAKTIKA Bacn. EminAéov To AlOIKNTIKO SUPBOUAIO £xel TNV €uBlvn yia Tnv napakohouBnon TnG KE@aAalakng
enapkelag Tng ETaipiag kar Tou OpiAou.

To AloIKNTIKO ZUMBOUAIO HECW EVTETAAUEVWV OTEAEXWV TNG Mevikng rj Oikovopikng AielBuvong:

(a) BeoniCel kar epapudlel diadikacieg kal PUBUIOEIC MOU €MITPEMOUV TOV EVTOMIOWO TWV KIVOUVWY, Ol Ornoiol ouvdéovTal MeE TIG
dpaoTnpIoTnTEG, TIG dladikaagieg Kal Ta ouoTnuaTta Aeimoupyiag Tng ETaipeiag (13iwg Tov NIOTWTIKO Kivduvo, TovV KivBUVO peEUaTOTNTAG , TOV
Kivduvo ayopdg kal Tov AEIToupyIko Kivduvo).

(B) kaBopiCel To avekTd €ninedo KivoUvou.

(Y) Hepipva waoTe 0 ‘OMIAOG va dIaBéTel TNV analToUpevn KEPAAAIAKN ENAPKEIA KAl TNV €V YEVEI DIAXEIPION TWV KIVOUVWY Nou anoppeouy ano
TN AeIToupyia Tou.

O1 onuavTIKGTEPOI Kivduvol nou agopolv Tov ‘'OlIAo avaAlovTal NapakaTw:
4.3.2. TMOTWTIKOG KiviUuvoG

O 'OINOG eKTIBETAI € MIOTWTIKO KivOUVO, 0 0Moiog cuvioTaTtal aTn aduvapia Tou avTiICUKBAMOpEVOU PEPOUG va eE0PANTEl NANPWG TA Noad
nou oQeilel OTav AUTA NPOKUMTOUV. SUYKEKPIUEVA, 0 v AOyw Kivduvog eoTIGleTal NePICTOTEPO OTO Kivduvo aduvapiag ionpa&ng and Tov
‘OMINO TWV anaITOEWY TOU and NeAATEG Tou.

O1 AoYIOTIKEG a&ieG TWV XPNHATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIMV AVTINPOOWNEUOUV TO HEYIOTO €NINEDO MIGTWTIKOU KIVOUVOU.
EMNOpPIKEG Kal AOINEG ANAITAOEIG

310 mAgioio Tng diaxeipiong Tou MIOTWTIKOU KIvOUVoU To AloiknTikO ZupBoUAio diagoppwvel TiG 3Iadikacieg kal TIG NMONITIKEG Moy €ival
anapaiTnTeC yia TNV anoTEAECUATIKN NPOANWN Kai dIaxeipion Tou MOTWTIKOU KIvOUVOU.

To AloiknTikd SUPBOUAIO, WE TN ouvepyaaia Kupiwg Tng Mevikng, OIkovouikng kal Epnopikng AielBuvong:

= QeoniCel kal epapuolel diadikacieg NICTWTIKOU €AEYXOU WE OTOXO TNV €AAXIOTOMoINGn TWV €MICPAAEIOV Kal TNV AUESn KAAuwn Twv
anaimoewv e agidypaga.

= npoPaivel o€ eKTIKNON TV avaykwv Tou OiAou o€ idia KepAAaia yia TNV avTIKETWOMION TOU MICTWTIKOU KIvOUVOU.

= npofaivel 0TO JIOXWPIOUO TWV ANAITACEWY Kal AOINWV avOIYHdTwV Of  anaitnoei§ unod kabuoTEpnon Kal eNICQAAEIC anaitioelg

(impaired).
= g\éyxel JIapKWG TIG aNaITAOEIC TOU, €iTE XWPIOTA €ITE KATA OUAdA KAl EVOWHATMVEI TIG MANPOPOPIEC AUTEC OTA controls Tou NICTWTIKOU
eAéyyou

npoadiopilel Ta NOoa TWV anaIToUMEVWY AMNOUEIMOEWY EMNICRAADY analThocwy

npoadlopilel TIC NOAITIKEG kal TIC dladikagieg anoTiNong kai SIaxeipiong TUXOV £Ea0aAicewV

npoBaivel g€ avaiuon Twv dIaOpwV KATNYopIWV avolyHaTwy Ke Baon TNV evanopévouoda AnNKTOTNTA TOUG.

a&loloyei TIG aoPAAeieg nou napéxovTal unép Tou Opilou.

eNéyxel TNV akepaldTNTa, a&lonioTia Kal akpiBela Twv Nnywmv dedopéviv nou Xpnoiponolsl kabwe kal Tn diadlkacia €niKaliponoInoews
auTov.

= gKTIUA, O€ ouvepyaaia pe Tnv Epnopikr) AluBuvan, Tnv NIGTOANNTIKN IKAQVOTNTA TwV avTIOUUBAAMOLEVWY NEAAT®V.

Ma TNV peiwon Tou MOoTWTIKOU KivdUuvou, AauBavovTal undown n MIGTOANMTIKN IKAVOTNTA TOU avTIoUPBAAMOUEVOU, 0 KivOUVOG TNG XWpag
aM\a kal o Topéag TNG OIKOVOWIag oTov onoio dpacTnpionolsiTal, KaBwE Kal MoIoTIKA KAl NOCOTIKA XapaKTNPIoTIKA Tou.

SNUEIOVETal OTI, Ol NWANCEIC APOPOUV GTNV CUVTPINTIKN NAgIovOTNTA (Avew ToUu 99%) NWANCEIC XOVOPIKAG Kal € NEAATEG pe afloAoynuevo
IOTOPIKO MIOTMWOEWVY Kal P NOAU peyahn diaonopd oTta undAoind Toug. To HeYaAUTEPO WEPOG TWV MWANCEWV aPOopd O NWANCEIG NPog
Qappakeia. H noAimikr Tou Opidou eival va ouvepydleTal HOvo Pe agionioToug NEAATEG.

H Aioiknan Tou Opilou MIoTEUEl OTI Ol PN AMOUEIWMEVEG ANAITAOEIC, Ol OMOIEC NAPANEVOUV AVEICMPAKTEG Napandvw ano 6 WNVEG sival
€10NPAEILEG BATEI OXETIKOU IOTOPIKOU GUVAAAYWV TwV NEAATAV MOU aPopolv Kal TNG OXETIKAG NOMTIKAG avaAuong Tou NMIoTwTIkoU KivUvou
nou akohouBei o ‘OpINoG. H kivnon Twv avayvwpioHEVWY AnOPEINCEWY €Ni TWV EUMNOPIKWV Kal AOINWV anairnogwy katd Tn dIdpkeia Tng
nepIOdOU avaPopag yvwaTonoleital aTnv un’ apiby. 13 onueiwon.
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O nivakag nou napouaialel Tov HEYIoTo BaBuo ékBeang Tou Opilou kal Tng ETaipeiag oTov MOTWTIKO KivOUVO EvavTl TWV EUMNOPIKWV Kal
AoIN®V anaitioewv (META ANOPEINCEWY) avd YEWYPAPIKO TOPEA EXEl WC EENG:

Xopa 31/12/14 31/12/13

EMGda 4,858.895 4.911.756
l'eppavia 638.937 719.120
H.M.A. 1.723.727 198.517
Pwoia 539.443 203.924
BpaliAia 297.549 0
ralNia 152.340 81.442
Aoingg Xwpeg 272.778 2.053.599
Z0volo 8.483.670 8.168.358

H Aioiknon Tou OpiAou nIOTEUEl OTI O PN AMOUEIWMMEVEG ANAITACEIG, O OMOIEG NAPAUEVOUV AVEIOMPAKTEG Napandvw anod 4 prveg eiva
€lonpa&iueg Baoel oxeTikoU 10TOPIKOU GUVAAAYQOV TwV NEAATWV NOU apopolV Kal TNG OXETIKNG NOAITIKAG avaAuong Tou MIoTWTIKOU KIvOUVou
nou akohouBei 0 'OpINOG. H Kivnon Twv avayvwpIoHEV@VY AnoUEIMOEWY €MNi TWV EUNOPIKWY Kal AOINWV anaitoswy katd Tn dIdpKkeia Tng
nepIOoSou avagopdag yvwaTonoleiTal oty un’ apiBy. 13 onueiwon.

Tapeiaka diabéoipga kail 1I00d0vapa

O 'Opihog katéxel Tnv 31/12/2014 Tayeiakd diabéaiya kai iIooduvapa nooou € 9.483.438 (2013: € 6.942.290). O1 TpanelikeG kaTabEaTelg sival
TOMNOBETNMEVEG O€ XpNHATONIOTWTIKA 1I0pUKaTa TG EAAAdOG ) Tou EEWTEPIKOU WG €ENG:

Tapeiaka diabéoipa ava £5pa Twv

0 ! 31/12/14 31/12/13
XPNHATONICTOTIKAV I3PUHATOV
EMG@da 8.995.712 6.582.575
l'eppavia 268.832 266.146
H.M.A. 203.125 78.620
ZuvoAo 9.467.671 6.927.341

(*) Aev £xe1 nepiAngBei 0Ta Tapgiakd diaBEoipa Kai I6odUvapa To Nooo TwV HETPNTOV

4.3.3. Kivduvog peuoToTnTag

O kivduvog peucToTnTag €ival 0 kivduvog o ‘OpIAOG va avTIeTwnioel Wia SUokoNid OTO va eknANPWOEl TIG OECUEVUTEIG TOU, Ol OMOIEG
OXETICOVTal PE TIG XPNHATOOIKOVOUIKEG UMNOXPENTEIG,

To AIoIKNTIKO ZUPBOUNIO, e Tn Ouvepyacia Kuping TnG OiKkovopikng AlglBuvaonc, diaxelpileTal TIC avayKeg peucTOTNTAG Tou OMIAoU PECW
NPOCEKTIKAG NApakoAoUBNoNG Twv NPOYPAUHATIOHEVKV MANPWH®V YIa HAKPONPOBETHES UNOXPEWTEIC, KABWG KAl TWV TAPEIOK®MY EKPOWV anod
TNV kabnuepiviy Tng dpacTnpioTNTa. OI avaykeg PEUCTOTNTAG NapakoAouBoUvTal oe dIAPOPEG XPOVIKEG {wveC (kaBnuepivr), €Bdouadiaia,
pnviaia Baon).

O 'OpiAog dlaTnpei HETPNTA Kal UYPNANG EUKOAIQG pEUaTONOINONG €NEVOUCEIC, WOTE va KAAUNTEI TIC AVAYKEG PEUCTOTNTAG yia diaoTnua £wg 30

NUepwv. H XpnuUaToddTnon Twv PAaKponpoBeoumY avaykwy Tou npooTaTteleTal, emninAéov, and €va ikavonoinTikd apiBpud NIOTWOEWY Kal TNV
IKAVOTNTA Va NWANCEl HAKPONPOBEGHA XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa.

'EKOECN O€ KivOUVO PEUCTOTNTAG
>TOV NAPAKATw nivaka avaAUeTal n AnKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEMTEwY. MapaAknha napatibevTal aToixeia O OXEoN e TN

duvaToTNTa PEUCTOMNOINCNG TWV XPNHATOOIKOVOUIKWY MEPIOUCIAKAV OToIXeiwv Tou Opidou kai Tng ETaipeiag. Zta kovdUANia Twv
UMNOXPEWOEWV £XOUV GUUNEPIANQPOEI Kal o1 TOKOI NMou avahoyoUv aTa avapepOevVa Xpovika diacThuara.

31/12/2014
BpayunpoBeopeg MaxkponpdBeopeg
. . . 3 Z0VOA
Evrog 6 £wg Ano 1 ApyoTtepa uvoho
6 unVev 12 pnveg £0G 5 £Tn anod 5 £mn
EMNOPIKEG Kal AOINEG UMOXPERTEIG 15.037.800 0 0 0 15.037.800
Aaveiopog 1.516.696 1.675.822 19.360.030 0 22.552.548
ANMNAOXpe0G davelakdg Aoyapiaopog 9.410.911 0 0 0 9.410.911
YMOXPEWTEIG XPNHATODOTIKNG HiIcBwong 125.080 108.501 2.176.378 0 2.409.959
Z0voAo 26.090.487 1.784.323 21.536.408 0 49.411.218
31/12/2013
BpayunpoBeopeg MakponpdBeopeg
EvTog 6 £ng Ano 1 ApyoTepa Zuvolo
6 Hnvev 12 pRveg €wg 5 €T anoé 5 £mn
EHNOPIKEG Kal AOINEG UNOXPEWTEIG 10.853.347 0 0 0 10.853.347
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BOTANA/ZYNEPAZIEZ/EKXYAIZEIZ/EPEYNA

Etnoia Okovopikn 'EkBeon 1/1 — 31/12/2014 Ko RRE s 2
KovdUMNia og Eupw

Aaveiopog 1.851.355 1.864.994 20.657.252 0 24.373.601
AMNAOXPEOG Saveliakog Aoyapiaopog 10.766.191 0 0 0 10.766.191
YNoXPEWMTEIG XpNHATOSOTIKAG HIoBwang 197.717 162.133 2.426.252 0 2.786.102
ZUvoAo 23.668.610 2.027.127 23.083.504 0 48.779.241

4.3.4. Kivduvog ayopdag

Qc kivduvog ayopdc opileral o kivduvog aTn Bacn Tou onoiou n eUAoyn agia r} oI HEANOVTIKEC TAPEIGKEG POEC TWV XPNHATOOIKOVOUIKWV HECTWV
Tou OpiAOU EVOEXETAI VA NAPOUCIACOUV SIaKUHAVOEIG EaITiag HETABOAWY OTIG TIMEG TNG ayopdc.

>To nAaiolo Tng dlayeipiong Tou KIvdUvou ayopdc, n Aloiknon Tou OpiAou diapop@mvel TIC dladikagcieg Kal TIC NOAITIKEG NOU €ival anapaiTnTeg
yla TNV anoTeEAECUATIKN NPOANWN Kal dIaXEipion Tou NPOKEiPeVoU KIvOUvou. Eniong, HEPIKVA YIa TNV ANOTEAEGUATIKN EPApPUOYN TwV
NPoBAENOPEVWY YIa TO GKOMNO auTo JIAadIKaaIwV Kal pUBKIcEWY Kal 18imG:

= UEPIMVA WOTE Va UQioTaTal ENApKeEIa TwV IBiwv KEPalaiwv g€ axéon e Ta xpnHaTodoTiKd avoiydaTta Tou OpiAou

= KaTaypagel TNV NOAITIKM TWV NPOCEYYICEWV Kal Twv JeBOdwV unoAoyiopol Tng agiag Twv avolyddTwy kal TG Npooapuoyng TnG agiag kai
TWV NPOBAEYEWY AUTWV.

= gpapudlel NPOYPAUA NPOCOMOIWONG akpainv KATaoTacewv (stress testing) kai eidikwv avaAloswv guaiobnoiag, BAcel Twv onoiwv
EKTIMATAI KAl MOOOTIKA N €kBean Tou OpiAou aToug KIvEUvVoUG auToug

= peAeTd kal avaAlsl duvaToTnTEG XProng N anOKTNONG XPNHATOOIKOVOUIKWV HECWV i EpYaAEiwV avTIoTABUIoONG TwV KIVOUVWV

= oTabuiel Tov Kivduvo nou anoppéel and Tnv dlakUPavon Twv ICOTIMIOV TwV CUVAAAy®V Mou npaylatonoloUvTal f avapéveral va
npaypartonoinfoulv og &vo guvalhaypa kai dievepyei oTo BaBuo nou anaiTeital Npageig avrioTadpIong KIVOUVV.

(i) ZuvaAAaypaTikog Kiviuvog

O 'OpINoG €ival ekTeBEIPEVOG O oUVAANAYHATIKO KivOuvo aTo BaBuo nou undapxel diakupavon ICoTIMIOV PETAEU TWV VOUIOPATWVY GTa onoia ol
npayuatonololvTal cUVaAayEG Kal TwV avTioTOIXWV AEITOUPYIKGV VOUICHATWY TwV ETAIPEIOV Tou OpiAou.

Mo guykekpigéva o ouvalaypaTikog Kivouvog yia Tov ‘OpiAo eEgidikeUsTal G €ENG:

Kivouvog perarponric peAovTikov eo0dwv

0 'OuIAog, wg andppola TnG oupewviag pe Tnv Taipeia AVON (BAéne axeTika Tnv un’ apiBu. 41 onyeinon) kabwg kai Tn dpacTnpeiOTNTA Tou
Opihou oTic H.M.A. péow Tng BuyaTpikng Tng €Taipeiag, napouaialel dpactnpiotnTa (Kupiwg €0oda) nou Baocifovral oe USD. Zuvenwg To
UYog auT@V TWV avapevopevav £00dwv Ba diagpoponoleital avaloya Je TNV ekaoToTe 100TIMia EURO/USD. Ta Tnv kGAuwn Tou KivdUvou
nou anoppéel and Tnv dlakupavon Tng ev Aoyw I0oTiHiag o ‘OWIAog okonelel OnoTe kpiBei anapaitnTo va npoRei o€ OXETIKEG NPAEEIQ
avTIoTABUIoNG Tou KIVOUVOU, OTABEPONOIOVTAG E AQUTO TOV TPOMO TIG MEANOVTIKEG WPEAEIEC and TNV NPoava@epOeVn CUPPWvia.

KivOuvog anoTiunons oToiXEIwWY TG KaTaoTaors OIKOVOUIKIG BEong:
O 'Opihog kaTexel TNV 31/12/2013 kai Tnv 31/12/2014 XpnUATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEIG O EEVo oUVANaya Kal wg
€k ToUTOU UQioTaTal Kivduvog nou ouvdEeTal e Tn SIakUKavor) TnG I00TIKIAG Twv v Adyw KovauAiwv.

‘EKOE0N 0 GUVAAAQYHATIKO Kiviuvo

H €kBeon Tou OpiAou oTov cuVaAayuaTIKO KivOuvo apopd o€ £€kBeon KOvo oTo AoAapio HIMA kai €xel we €ENG:

31/12/2014
AoAAapio
HMA
EMNOPIKEG Kal AOINEG anarTioeig 1.485.702
Tapeiaka diaBéoipa kal Icoduvapa 203.125
EMNOPIKEG Kal AOINEG UMOXPERDTEIG -549.178
ZUvoAo 1.139.649
31/12/2013
AoAAapio
HMA
Tapeiaka diabéoipa kar iIcoduvapa 78.620
Zlvolo 78.620

AvaAuon euaiocbnoiag

AvaQopika Je To ouvalayuaTiko Kivduvo nou anoppéel and Tnv diakUpavon Tng cuvalaypaTikng IooTidiag Eupw/USD, €xovTag wg onueio
avagopdcg Ta kovdUAia Tng 31/12/2014, o pia unoBeTIkn WeTaBoAn TNG IooTihiag Eupw/USD katd +/- 10 % vyia Ti¢ xprioeig 2014 kai 2013
Ba npogkunTav ol HETaBOAEG OTa anoTeAéopaTa nNpo Gopwv Kai aTa idia kepaAaia Tou Opilou nou napoucialovTal oTov NAPakaTw Mivaka.

Enidpaceig
MeTaBoAr) iooTipiag AnoTeléopa 310
Eupw/USD npo PoOPwWV Kepahaia
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KORRES 2

Etnoia Okovopikn 'EkBeon 1/1 — 31/12/2014
KovdUMNia og Eupw

Tnv 31/12/2014
10% 141.349 51.034
-10% -172.760 -62.375
Tnv 31/12/2013
10% 1.580 -7.461
-10% -1.931 9.119

(ii) Kivduvog emiTokinv

O 'OpiNog unoKeITal o€ Kivouvo SIaKUPAvONG TWV HEAOVTIKQV TAUEIAKWY TOU POWV WG ANOTENEOHA HIAG HETABOANG TWV ENITOKIOV AOY® TNG
AwNnG Tpanelikwv daveiwv Pe KUPAIVOPEVO eniTOKIo (KupiwG eni Tou Euribor - Euro Interbank Offered Rate). EminAéov o ‘OMINOG Exel
enevOUOEIC O TOKOPOPA XPNHATOOIKOVOUIKA OTOIXEIa Tou evepynTikoU. H €kBeon Tou og Kivduvo eniTokiou anod Ta aToixeia auTa dev eival
onpavTikn KaBwg ol kKaTABECEIG TOU UVIOTAvVTal OE KaTABEDEIG OWEWG.

O 'OuIog dev XpNOIKOMOIEl XPNUATOOIKOVOUIKA Napaywya. ‘Onwg kal oTo nponyoUUevo €ToG Ta undAoina (EKTOG davEIaK®Y UNOXPEWTEWV)
Aoind XpnUaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal Ol AOIMEG XPNHATOOIKOVOUIKEG UMOXPEWOEIG Oev €NNPeAlovTal onuavTika ano TIUEG
EMNITOKIWV.

‘EKBEON O€ KivOUVO ENITOKIWV
O 'OpiAog kai n ETaipeia dev KATEXOUV XPNHATOOIKOVOUIKA NEPIOUTIAKA OTOIXEId KAl UNOXPEWOEIG oTABEPOU EMITOKIOU.
AvdaAuon guaiodnoiag

O napakdaTw nivakag napouadialel TNV uaiodnaia Twv anoTeEAEOUATwWV Kal TV IBiwV Kepahdiwv os pia Aoyikr HETABOAN TwV ENITOKIOV TNG
TG&NG ToU +/- 1 %.

31/12/14 31/12/13
MetaBoAn AnoTéAeopa Idia MeTtaBoAn AnoTeAeoua Idia
ENITOKIWV npo Popwv Kepahaia EMITOKIOV npo PopwvV Kepahaia
1,0% -291.501 -215.710 1,0% -323.410 -239.324
-1,0% 291.501 215.710 -1,0% 323.410 239.324

H €kBeon Tou Opihou aTov KivOuvo €niTokiou dlapEpel KaTa Tn SIAPKEIA TOU £TOUG avahoyd HE TOV OYKO TWV OXETIKWV EVTOKWY CUVAAAY®V
kal unohoinwv. MapoAa autd, n napandvw avaluon, av Kali NPOCEYYIOTIKN, BwpeiTal avTinpoowneuTIKr TN €kBeong Tng ETaipeiag aTov
Kivduvo eniTokiou.

5. Evowuparta nayia nePIoUuciakda oToixeia

H oup@wvia TnG AoyIOTIKNAG a&iag Twv eVonUATwV NAyiwv NEPIOUCIAKMY OTOIXEIWY £XEl WG €EN7G:

O 'OuiAog
rineda - Kripials Mnxavi [ENRcls MeTago- :';'-m:?q .
Oménega  EVeTaoTdoeic para cEnonossc  Pikapéoa = Fovoto

A. A&igg KThong

YnéAoina 1/1/2013 973.000 9.130.400 7.876.405  12.186.047 137.960 23.849 30.327.660
MpooBrikeg 0 1.389 75.414 555.161 0 0 631.964
MeTapopég 0 23.849 0 0 0 -23.849 0
() Meigoeic 0 0 0 -1.600 -1.646 0 -3.246
Ynéhoina 31/12/2013 973.000 0.155.638 7.951.820  12.739.608 136.314 o 30.956.379
MpooBiiKeg 0 63.210 27.036 505.587 2.829 0 508.663
(-) Maiwoeig 0 0 0 0 -6.250 0 -6.250
YnoAoina 31/12/2014 973.000 9.218.849 7.978.855  13.245.195 132.893 0 31.548.791
B. AnooBéoeig

Ynéhoina 1/1/2013 0 1.858.878 2.337.932 7.063.216 33.492 o 11.293.518
AnooBETEIC 0 296.295 523.949 1.232.533 17.968 0 2.070.745
(-) Maiwoeig 0 0 0 -1.156 -1.619 0 -2.775
YnéAoina 31/12/2013 0 2.155.173 2.861.881 8.294.593 49.841 0 13.361.488
AnOOBETEIC 0 298.491 528.068 1.103.094 16.748 0 1.946.401
(-) Meiwoeig 0 0 0 0 -6.250 0 -6.250
YnéAoina 31/12/2014 0 2.453.664 3.389.949 9.397.687 60.338 0 15.301.638
2‘1"/’;"2’72;‘1’? Rpchone 973.000 7.000.466 5.089.939 4.445.015 86.474 0 17.594.891
‘3\‘1’7;‘2’75330 Rpciome 973.000 6.765.185 4.588.906 3.847.508 72.555 0 16.247.152

H ETaipeia
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Etnoia Okovopikn 'EkBeon 1/1 — 31/12/2014 Ko RRE s 2
KovdUMNia og Eupw
. _ Kripia - . ‘EminAa & -~ (e
5:1::: :Bu EVK::;:;KI“"; M: ():(:: ! Ef-::;:::é‘; : :; °|,qé’3¢, ::{I;?i: Z0volo

A. A&igg KTiiong

YnoAoina 1/1/2013 973.000 9.092.491 7.855.647 11.378.183 141.327 23.849 29.464.497
MpoaoBrkeg 0 1.389 75.414 503.831 0 0 580.634
MeTapopég 0 23.849 0 0 0 -23.849 V]
(-) Maiwoeig 0 0 0 -1.600 0 0 -1.600
YnoAoina 31/12/2013 973.000 9.117.729 7.931.061 11.880.414 141.327 (1] 30.043.531
MpoaoBrkeg 0 63.210 27.036 390.272 0 0 480.517
(-) Maiwoeig 0 0 0 0 -2.070 0 -2.070
YnoAoina 31/12/2014 973.000 9.180.939 7.958.097 12.270.685 139.257 (1] 30.521.977
B. AnooBéoeig

YnoAoina 1/1/2013 0 1.845.863 2.332.073 6.627.306 84.833 (1] 10.890.075
AnooBéaei 0 296.026 522.572 1.096.363 16.194 0 1.931.155
(-) Maiwoeig 0 0 0 -1.156 -2 0 -1.158
YnoAoina 31/12/2013 0 2.141.889 2.854.645 7.722.513 101.025 (1] 12.820.071
AnooBéaeig 0 297.264 526.691 963.433 14.465 0 1.801.854
(-) Maiwoeig 0 0 0 0 -2.070 0 -2.070
YnoAoina 31/12/2014 0 2.439.153 3.381.335 8.685.946 113.420 0 14.619.855
‘3“1’7:;72;‘1’? unoAoino 973.000 6.975.840 5.076.416 4.157.901 40.302 0 17.223.459
2‘1'7;‘2’7293‘1’? unoAoino 973.000 6.741.786 4.576.761 3.584.739 25.837 0 15.902.123

O 'OpiIAog avayvwpilel Ta KTipia (EKTOG TWV £YKATAGTACEWV KTIpiwV OE akivnTa TPITWV) Kal TIG edAQIKEG EKTATEIG NOU KATEXEI, OUMPWVA e
Tnv péBodo avanpooappoyng, eve Ta unodAoina nNdyia oToixeid cUPPWVA We TNV PEBODO Tou KOaToug (BAENE OXeTIKA Tnv un’ apiy. 2.6
onueiwon). H e0hoyn a&ia Twv enevdloswv o€ akivnTa npoodiopileTal and eEWTEPIKOUC, AVEEAPTNTOUG EKTIUNTEG AKIVATWY, NOU EXEl TA
KaTaAMnAa avayvwpiopéva enayyeAUdaTika npoodvTa Kal npooQparn euneipia otnv TonoBegia kal TNV KaTnyopia TOU QaKIVATOU Mou
anoTmiyaral. H emipérpnon Tng elAoyng a&iag yia Ta KTipia kai TIG eDAMIKEG EKTATEIG £xel kaTaTayBei oTo 3° eninedo npoadiopiopol gUAOYNG

a&iag (BAéne oxeTika Tnv un’ apiBu.3 onpeiwon).

Ta ndyia Tou OpiAou Ta onoia €xouv anokTnOei e XpnUaTodoTIKn HicBwon, apopolv anokAsioTIkd nayia Tng ETaipeiag, yia Ta onoia dev

unapyouv gunpdypara Bapn, Kai €Xouv wg €ENG:

XpnpaTodoTIKn HioBwaon nou agopd oikonedo
XpnuaTodoTikA HioBwan nou agopd KTipio
XpnUaTodoTIKEG HMITBATEIG MOU apopouv Aoind e5onAIoHO
Meiov: ZwpeUPEVEG anooBETEIG KTIPIOU

Meiov: Zwpeupéveg anooBEoelg Aoinou eEonAiopou
AvanooBeoTn agia nayinv anokTneEVIwv pe
XPNHATodoTIKN piocbwon

6. 'AUAd NEPIOUCIAKA OTOIXEIA

31/12/14 31
973.000

2.961.352 2

4.539.747 4
-942.668

/12/13
973.000
.961.352
.539.747
-791.662

-3.967.430  -3.614.290
3.564.001 4.068.147

H oupewvia Tng AoyioTiKAG a&iag Twv NpooBnkov, TWV AMOKTNOEWV HECW CUVEVOOEWV EMIXEIPHOEWY Kal TWV AnooRECEWV TWV AUAWY

NEPIOUTIAKWV OTOIXEIWV EXOUV WG EENG:

O 'OpiAog
. Epnopika
LOYICEIKE: Aikaiopara

A. A&igg KTRONG

YnoAoina 1/1/2013 3.946.558 3.308.384
MpooBrkeg 572.428 246.685
YnoAoina 31/12/2013 4.518.985 3.555.069
Mpoobrkeg 213.956 7.918
YnoAoina 31/12/2014 4.732.941 3.562.988
B. AnooBéoeig

YnoAoina 1/1/2013 1.580.267 2.889.843
Anoopeoeig 500.770 161.871
(-) Maiwoeig 0 0
YnoAoina 31/12/2013 2.081.037 3.051.714
Anoopeoeig 522.706 172.833
YnoAoina 31/12/2014 2.603.743 3.224.547

‘E§oda
avantuing

10.050.926
1.598.742
11.649.668
1.906.248
13.555.916

4.319.209
2.539.770
-2.620
6.861.599
2.223.584
9.085.183

ZUvolo

17.305.867
2.417.855
19.723.722
2.128.122
21.851.844

8.789.320
3.202.411
-2.620
11.994.350
2.919.123
14.913.473
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Etnoia Okovopikn 'EkBeon 1/1 — 31/12/2014 Ko RRE s 2
KovdUMNia og Eupw

AvanooBecTo unoAoino

31/12/2013 2.437.948 503.355 4.788.069 7.729.372
AvanooBeoTo undAoino
31/12/2014 2.129.198 338.441 4.470.733 6.938.372
H Etaipsia
. Epnopika ‘E€0da o
LOYICHIKC Aikai®para avantuing EUroRo
A. A&igg KTiiong
YnoAoina 1/1/2013 3.913.523 3.377.587 10.080.926 17.372.035
MpoaoBrkeg 572.428 246.685 1.598.742 2.417.855
YnoAoina 31/12/2013 4.485.950 3.624.272 11.679.668 19.789.890
MpooBriKkeC 185.462 7.918 1.906.248 2.099.628
YnoAoina 31/12/2014 4.671.412 3.632.191 13.585.916 21.889.519
B. AnooBEoelg
YnoAoina 1/1/2013 1.548.661 2.862.246 4.331.636 8.742.544
AnooBEoeig 500.770 158.213 2.539.770 3.198.753
(-) Maiwoeig 0 0 -2.620 -2.620
YnoéAoina 31/12/2013 2.049.430 3.020.459 6.874.026 11.943.917
AnooBéaeig 521.382 172.000 2.223.584 2.916.966
YnoAoina 31/12/2014 2.570.812 3.192.459 9.097.610 14.860.883
AvanooBecTo unoAoino
31/12/2013 2.436.520 603.813 4.805.642 7.845.974
LTl E i UL L) 2.100.600 439.732 4.488.306 7.028.636

31/12/2014

Ta «E€oda avanTu&ng» apopolv Kuping £§0da axedlaool, KaTaoKeung Kal SOKIUNAG Npo-napaywyng rf Npo-Xpnoikonoinong NpwToTUNwV Kal
npoTUNWV VEWV NpoiovTwy, €iTe ££0da oxedlaopoU, KATAOKEUNG Kal DOKIUNAG MIAG EMAEYMEVNG evaAAaKTIKAG AUONG yia VvEa 1 BeATIwWEVA
UNIKA Kkal npoiovTa.

7. Ynepa&ia emiyxegipnong

O1 Jovadeg oTig onoieg enipepieTal n ungpa&ia nooou € 7.518.707 nou gU@avileTal OTIG OIKOVOUIKEG KATAOTACEIG Tou Opidou Tnv 31/12/2014
(2013: € 8.113.883) €ival oI €&nc:

Ynepagia enixeipnong Zuvoho MovVa3EG GTIG ONOIEG ENIPEPICETaI N) unepatia
Koppég dappakov
OpolonaénTika Bopeiou District Two
A.E. EAAGdag A.E. Gmbh
MikTr| AoyioTikr| a&ia 9.102.789 580.405 7.533.478 988.906
SUCOWPEUKEVN nuia anopegiwong -988.906 0 0 -988.906
NoyioTiki aia Tnv 31 Askepppiou 2013 8.113.883 580.405 7.533.478 0
Mkt AoyioTikn a&ia 9.102.789 580.405 7.533.478 988.906
Suoowpeupévn {nuia anopeinong -1.584.082 0 -595.176 -988.906
MoyioTikn a&ia Tnv 31 AskeppBpiou 2014 7.518.707 580.405 6.938.302 0

Q¢ avakTnoido nood Aeenke n afia Aoyw xpriong (value in use). O UNOAOYIOWOC AUTOG XPNOILONOIEl NPOBAEWEIG TAUEIAKWY POWV MoU
NPOoKUMNTOUV and OIKOVOUIKO NPoUnoAoyioUo 0 onoiog €xel eykpiBei and Tnv dioiknon kal KAAUNTOUV avaAuTIKr NEVTAETH nepiodo. Baoikeg
napadox&g anotehoUv To npolnohoyIOPevo pepidio ayopdg kabwe kal To NPoUnoAoyIZOHEVO HIKTO NEPIBmPIO KEPDOUC.

O1 agieg nou anodidovTal aTIG BAcikEG NapadoxEG avravakAoUv TNV eunelpia Tou NapeABOVTOC Kal ival CUMPWVEG NPOG TIG EEWTEPIKEG NNYEG
nAnpo@dpnonG. To npolnoloyilopevo pePidio ayopdg kal Ta HIKTA képdn unoAoyifovTal cUP@va We Ta PeyEBN nou npayuaronolrénkav To
AUECWG NPONYOUHEVO ETOG ) OTO TPEXOV £TOGC NMPOCAPHOCKEVA KATA TNV NPOodoKWUEVN BeATIwaN anddoonc. Ano Tov EAEYXO ANOMEINONG
nou npayuaTonoinénke npoékuye {nuia anopeiwong € 595.176 Tng unepagiac oTnv Povada dappakov Bopeiou EANGdag A.E.

O péoog 6pog pIKToU NepIBwpiou KEPDOUG KABWGE Kal 0 PUBKOG avanTuEng TnG Hovadag unoAoyioTnKe aTnv Kabe Hovada wg €ENG:

2014 2013
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KORRES 2

Etnoia Okovopikn 'EkBeon 1/1 — 31/12/2014
KovdUMNia og Eupw

MocooTo MooooTo
Enwvupia HIKTOU P'uepoq HIKTOU P'UGI.IOC
nep1dwpiou avanTtugng nep1dwpiou avanTtugng
KEpOoug Képdoug
Koppég OpolonadnTika A.E. 78% 1,50% 79% 1,50%
®appakov Bopeiou EANGdag A.E. 32% 1,50% 32% 1,50%

Mpokelévou va KabopioTei To MPOEEOPANTIKO €MITOKIO TWV Hovadwv xpnoiponoinenke n YeBodoloyia Tou Méoou STabuikol KooToug
Kepahaiou (M.Z.K.K.  WACC) «ai To eniTokio nou npogkuye ntav 10,88% yia Tig Xprioeig 2014 kai 2013.

H Aioiknon éxel npoadiopioel OTI pia eUAoya miBavr) peTaBoAr os dUo Bacikég napadoxeg Ba pnopolos va enipEPel TETOIA PETABOAN OTO
UMNOAOYIOUEVO QvaKTNOIKO Nocd Twv SUO0 PHoVAdWV WOTE AUTO va KATACTEN HIKPOTEPO TNG AoyioTikr a&iacg. Or HETABOAEG AUTEG £XOUV WG €ENG:

2014 2013
Koppég dapuakov Koppég dapuakov
OpolonadnTika Bopeiou OpoionadnTika Bopeiou
A.E. EAAGdag A.E. A.E. EAAGdag A.E.
Mpoeo@AnTikd enimokio ( WACC) +15,20% +0,1% +6,12% +0,9%
MpoUnoAoyiopevog puBpog avanTugng EBITDA -3,50% -0,1% -3,00% -1,6%

8. Enevdloeig o€ OuyaTpikég EnIXEIpROEIg
8.1. Z0OvOeon Tou Opilou

3TOV MApakaTw nivaka napatifevral oToixeid Twv OuyaTpikwv ETAIPEIOV Nou eAéyxovtal and Tov ‘OMINO KAl TA OIKOVOMIKG OTOIXEIa
EVOWHATOVOVTAl OTIG EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIG Tou Opiou:

‘Edpa & xwpa

q 2 Kupia MocooTo Mé£Bodog Ixéon
AT xuplag dpaoTnpioTnTa ouppeToXnG Evonoinong OUMMETOXAG
dpaoTnpIoTNTAG

Mapaywyn Kai unopia KAAAUVTIKQV,

Koppég A.E. - ducika MpoiovTa EAM\Gda (PAPUAKEUTIK®V Kal OpoIonadnTIKQV MnTpIKA - -
npoiovTwv

E“Iflvléq 7 LGNS [ T X EAada Epnopia KGAAUVTIKGOV 100,0% OAIKR Aueon

Koppég OpolonadnTika A.E. EMada Epnopia opoionadnTikwyv npoiovrwv 100,0% OAIKR Apeon

®appakov Bopeiou EMA3AG A.E. EANGBa Elrtaglel el by, e el 100,0% ONIKi Apeon
Kal opoIonadnTIK@V NPoioVTwY

District Two Gmbh leppavia Eunopia KGMUVTI!@V’ PAPHAKEUTIKLY 50,0% OAIKR Apeon
Kal opoIoNadnTIKWV NPOoioVTWY

Korres USA Ltd H.M.A. Epnopia KGAAUVTIKQVMPOIOVTwY 100,0% OAIKR Aueon

8.2. InuavTikn Kpion

O 'OpINOG PEOW TNG UNTPIKNAG ETAIPEIAG KATEXEI CUMMETOXIKA JIKAIWKATA MOU avTinpoownelouv To 50% Tou ouvolou eni TnG BUyaTpIKng
etaipeiag «District Two Gmbh». To undAoino 50% kaTexetal anod Tpito npdowno. And Tnv xprion 2012 Bpioketal oc €EENIEN dIKAOTIKN
dladikacia (ekkpepodikia evoniwv Twv Meppavikav AikaoTnpiwv) pe kUpia avTikeideva a&imoelig Tou OpiAou yia anoPoAr Tou HETOXOU,
anokTnon anod Tov ‘OMIAG TwWV CUPHETOXIKWY ToU JIKAIWUATWV Kal opiopoU avaloyou TIHAKATOG. And Tnv €vapen Asiroupyiag Tng OuyaTpikng
Kal PEXP! TN ONMOCIEUDT TWV OIKOVOMIKWV KATAOTACEWV 0 'OMIAOG €iXE TOV EAEYXO TNG ETAIPEIAC NOU AMOPEEI ANO TO OKOMO, TO AVTIKEIPEVO
Kal TO KAaTaoTaTikd Asrmoupyiag Tng BuyaTpikng eTaipeiag. Skondg TnG Talpeiag ival n anokAEIOTIKA dIavour Twv NpoiovTwv Koppé otnv
Mepuavia.

8.3. OuydaTpiki) ETAIPEIA HE OCNUAVTIKI KN EAEYXOHEVN CUHHETOXN

'ONw¢ avapEPoUKE aTnv Napandvw nepintwaon o ‘OUIA0G KaTExel TNV BuyaTtpikn eTaipeia «District Two Gmbh» aTtnv onoia, Yéxpl TOUAGyioTOV
™ AREN TNG WG AV avapePOMEVNG EKKPEMODIKIAC, OUMMETEXEI TPITOG HE MO00aTO 50%. AvAAucn Twv SIKAIWUATWY €M TWV OUVONK®OV
€000wV Tou Opiou kal kaBaprg B£onc Nou avaloyei aTnv ev AOyw CUUMETOXN NApaTIOETAl NAPAKAT®:

MooooTO un EAEYXOHEVNG ZuvoAIkO £€0050 a a
£ A s . z 6 N0co
GUPHETOXNG (BAENE OXETIKA KATAVERGPEVO 0TV N €A svn;(g::::c:q :upp sr|::)‘( WG
Enwvupia ™V 8.2 ony.) €AEYXOHEVN OUPPETOX
2014 2013 2014 2013 2014 2013
District Two GmbH 50% 50% -323.363 -136.023 -955.910 -632.548

Aev 606nkav pepiopara anod Tn Wn eAeyXOHEVN CUMPETOXN katd Tn didpkeia TG avapepdpevng nepiddou 2014 kabwg Kal aTnV oUYKPIoIUN
nepiodo 2013, Aoyw Twv INHIOYOVWY anOTEAEOUATWY TWV TEAEUTAIWV ETMV.
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KORRES

2Tn OUVEXEIQ NapaTiBevTal Ta Bacika oIKOVOUIKG KovdUAia (npo analoipov £vonoinong) Tng ev AOyw BuydTpikng Onwe autd nepIAn@nkav
OTIC OIKOVOIKEC KATAOTACEIG Tou Opiou:

Mn KUKAOQOPIaKA NEPIOUTIaKa

oTolxeia 933.528
KukAopopiakda nepiouciakda

oToIXEia 1.187.643
ZUVOAO NEPIOUTIAKAOV

ToIKEIOV 2.121.170
MakponpOBETHEG YNOXPEWTEIG 0
BpaxunpoBeopeg YNoXpewoeIg 4,032.991
Z0UVOAO UNOXPEMOENV 4.032.991
KaBapn 8on nou avaloyei oTn -955.910

HNTPIKN ETaIpEia

Mn eAeyXOHEVN CUHHETOXT -955.910

660.529

1.621.836
2.282.365

0

3.547.461
3.547.461

-632.548

-632.548

MwMoeic 2.583.069
ANoTEAEOHA MOU avaloyei oTnv

HNTPIKN ETaIpEia -323.363
AnotéAeopa nou avaloyei oTnv

1N EAEYXOHEVR GUHBETOXT -323.363
ZuvoAika €003a nou avaloyolv

OTNV PNTPIKN ETaIpEia -323.363
ZuvoAika £é60da nou

avaloyouv oTnv pn -323.363
£AeyXpHEVN ouppETOXR

2.419.867

-136.023
-136.023

-136.023

-136.023

KaBapeg TapIakeg poeg and

EITOUPYIKEG BpacTNPIOTNTEG 122.213
KaBapeg TapIakeg poEg and

£NeVOUTIKEG BPAcTNPIOTNTES -119.417
KaBapég TapIiakeg poég anod

XPNHATOBOTIKEG BPACTNPIOTATES 0
ZUVOAIKEG KABAPEG TAMIAKEG

poéc 2.796

198.140

-27.959

0

170.180

8.4. AvalAuon kai €§EAIEN Tou kov3uAiou

O Aoyaplaouog Twv CUHKETOXWY Ot eninedo ETaipeiag avaAleTal wg €&ng:

MikTr) AoyioTikn agia

SuoowpeupEvn {npia anopeiwong
MoyioTikn a&ia Tnv 31n Askepppiou
2013

MikTr) AoyloTikR agia

EnioTpo@ry kepaAaiou

Suoowpeupévn {npia anopeiwong
MoyioTikn a&ia Tnv 31n AskepPpiou
2014

ZuvoAIkn
AoyioTikN
agia

12.518.744
-1.136.920
11.381.824

12.995.690
-2.153.500
-1.136.920

9.705.270

H kivnon Tou avwTépw Aoyapiacpou €xel wg 5NG:

YnoAoino apxig Xprong

‘Idpuon Tng BuyaTpikng eTaipeiag "Korres USA"
EnioTpo®r) kepalaiou and eTaipeia “®apuakov Bopeiou

EA\Gdog A.E”

SUMHETOXN OTNV AuEnon WeToxikoU kepahaiou oTnv

Buyatpikn eTaipeia "Korres USA"
YnoAoino TéAoug XpRong

Kivykg evr
Kourvg
Movonpoéownn
E.N.E

2.100.000
0

2.100.000

2.100.000
0
0

2.100.000

31/12/14
11.381.824
0

-2.153.500

476.946
9.705.270

AvaAuon AoyioTiKiG aiag o€ Hovadeg

Koppég
OpoionadnTika
A.E.
707.780
0
707.780
707.780
0
0
707.780
31/12/13
11.235.635
146.189
0
0
11.381.824

District
Two
GmbH

1.136.920
-1.136.920

0

1.136.920
0
-1.136.920

0

dappakov
Bopeiou
EAAGdag
A.E.
8.427.855
0

8.427.855

8.427.855
-2.153.500
0

6.274.355

Korres
USA Ltd

146.189
0

146.189

623.135
0
0

623.135
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9. Enevduosig o€ Zuyyeveig Enixeipnoeig
9.1. Zuyyeveic ENIXEIPNOEIG

STOV MApakaTw nivaka napaTifevral OTOIXEId TWV CUYYEVWV EMIXEIPHOEWY TWV OMOIWV TA OIKOVOUIKA OTOIXEId EVOWUATWVOVTal OTIG
EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIG Tou Opilou pe Tnv peBodo Tng Kabaprig O<ong:

'Edpa & xwpa

Enwvupia Kipia ST cvmperoxfis  Evonoinons  cupmero
5pacTnPIGTATAG paocTnpioTn HHETOXNG nong HHETOXNG
®UTO TouéAB A.E.E. EA\Gda Eunopia kai S1avopr QUTIKGV eKXUAIGHATOV 24,0% ngég:—)]n Aupeon
Mpoidvta Kpokou Kolavng AEBE EA\Gda I'IGP YY) KaI EUNOPIA NPOIOVTWY HE Xprion 45,0% Kae‘apn Apeon
KPOKOU ©¢on

) - . , . KaBapry ,

Milgauss Limited Klnpog EnevduTiki dpaoTnpidTnTa 16,7% oton Apeon
) ) . Kabapr .

Korres North America Ltd H.M.A. Epnopia kaAAuvTIK®V npoiovTwv 16,7% oton Eppeon
) . ) . KaBapn ,

Korres Retail UK Ltd AyyAia Epnopia kaAAuvTIK®V npoiovTwv 50,0% oton Apeon
, . i , , KaBapn .,

Alysos A.E. EAAGBa Epeuveg kal epappoyeg Hopiakng Biohoyiag 35,0% oton Apeon

Kata Tnv didpkeia TnG KAEIOPEVNG XProNng Oev NPOEKUWE LETABOAN TWV IBIOKTNOIAK®V JIKAIWHATWV OE GUYYEVEIG ETalpeieg Tou Opilou.

O1 4 ano TIg napandvw enixelpnoeig (Milgauss Limited, Korres North America Ltd, Korres Retail UK Ltd, Alysos A.E.) BpiokovTail ) npokeiTai
va unayBoulv oe diadikacia AUonG kal ekkabapiong. Ano TIG ekKabapioelg auTég Oev avapeveTal va npokUWel ouciwdng eniBapuvon r OQeAog
yia Tov ‘Opiho.

Aev undpxel WJe kamola and TIG OUYYEVEIG ENIXEIPNOEIG OTPATNYIKAG onuaciag yia Tov OpIAo ouvepyacia fj ouvalayéc. Ta nooooTd
IB10KTNOIAG anoTeAOUV kal NooooTd pe dikaiwpa PepiopaTog kai dikaiwpa wngou pe egaipean Tnv «Korres Retail UK Ltd».

O 'OMINOG HEOW TNG MNTPIKNG ETAIPEIAG KATEXEI GUMMETOXIKA OIKAIWKATA MOU avTinpoownelouv To 50% Tou cuvolou eni TnG ouyyevoug
eTaipeiag «Korres Retail UK Ltd». To undAoino 50% katexeral and TpiTo VOpIkd Npocwno. To TPITO VOUIKO NPAowro KATEXEI TNV NAEIOWNQia
TV SIKAIWUATWY WPHAPOU TNG enixeipnong. Av kal ackeitar and Tov ‘OpIA0 onupavTikn €nippor) oTn Aeiroupyia Tng enixeipnong, Bdacel
OUPQWVIAC 0 AANOG €TAIPOG UNAYOPEUEl TNV XPNHUATOOIKOVOMIKN Kal EMIXEIPNMATIKA MOAITIKA TNG €niXeipnong kai napdAMnia €xel Tnv
NAEIOVOTNTA TWV HEA®Y Tou JIOIKNTIKOU 0pydvou nou Tnv SIOIKEI.

9.2. ZUVONTIKA OIKOVOHIK( OTOIXEIA TWV CUYYEVAV ENIXEIPROEWV

3TOV NapakdTw Mivakeg napatiBevral OuvonTikd OIKOVOUIKA oTolxeia TnG Movadikng onuavTikng kal oc dpacTnplioTnTa OUYYEVOUG
eniyeipnong:

Zuyyevig % oup- Xapa Nepiouciaka Ynoxpewoeig NwAnoeig Képdn Képdn ZuvoAika
HETOXAG oToixeia ané anoé pn £€00da
ouveXl{.  ouvexid.
KukAogo- Mn Bpaxu- Makpo- dpaocr. Spaor.
plaka KUKAO- pPOBECHEG pOBECHEG
popiaka
31/12/13 1/1-31/12/13
Z”E"g’g" Kpoxou Kogavng 45% EM@da  1.057.385  1.916.111 515.893 18.054 397.170  -147.038 0 -147.038
31/12/14 1/1-31/12/14
MNpoiovta Kpdkou KoZavng 45% EMada  1.079.304  1.854.929 646.798 21.654 510.007  -171.516 0 -171.516
A.E.B.E.
Zuyyeviig % oup- Xopa Tapeiaka Bpaxunpo- Makponpo- AnooBéoeig 'Ecoda  'EEoda ®opog
HETOXAG diabéoipa Beopeg Beopeg and and £1003QHATOG
& XPNHATOIK. XPNHATOIK. TOKOUG  TOKOUG

1000UVaPa  UMNOXPEWOEIG  UMOXPEWCEIG
* *

31/12/13 1/1-31/12/13

potovTa Kpokou Kodavng 45%  EMdda  45.586 11.272 18.054 134.575 98 1.659 51.662
31/12/14 1/1-31/12/14

MpoidvTa Kpdkou KoZavng 45% EM\Gda 147.751 0 21.654 124.837 1.767 635 60.263

AEBLE.

(*1) EKTOG and NOPIKEG UNOXPEWTEIG Kal NPOBAEWEIG
9.3. Zup@wvia AoyIoTIKNG aiag CUPHETOX®V

H AoyioTikr a&ia Twv enevdUOEwY O OUYYEVEIG eniXeIpnoelg os eninedo ETaipeiag kal Opilou avaAleTal wg €ENG:
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O 'OpiAog
ZUV°""‘"] AvdaAuon AoyIoTIKNG a&iag o€ Hovadeg
AoyioTIKN —
aEia poiovTa .
8 Kpokou RZ:-: i:eliK Milgauss T‘:::;:B Alysos
KoZavng Ltd Ltd AEE A.E.
AEBE S
AoyioTikn aia Tnv 1n Iavouapiou 2013 481.181 474.434 0 0 0 6.748
MikTr) AoyioTikn agia 3.387.914 2.420.640 56 928.651 17.567 21.000
Mepidio oTnv HeTaBoAr Tng kabapng nepiouaiag Tng
OUYYEVOUG ENIXEIPNONG META TNV AnOKTNON TNG -1.028.462 -388.412 -56 -601.428 -17.567 -21.000
Suoowpeupévn npia anopeinong -1.951.185 -1.623.962 0 -327.223 0 0
AoyioTiki a&ia Tnv 31n Aekepppiou 2013 408.267 408.267 0 0 0 0
MikTr AoyioTikn agja 3.387.914 2.420.640 56 928.651 17.567 21.000
Mepidlo aTnv peTaBoAr TnG kabapng nepiouaiag TnG
OUYYEVOUG EMIXEIPNONG WETA TNV anokTnon TG -1.105.645 -465.594 -56 -601.428 -17.567 -21.000
ZUoowPEUPEVN {npia anopeiwang -1.951.185 -1.623.962 0 -327.223 0 0
AoyioTiki a&ia Tnv 31n Aekepppiou 2014 331.084 331.084 0 0 0 0
H ETaipeia
z'-"’o)‘"""_l AvaAuon AoyioTikiG agiag o Hovadeg
AoyioTikn Npoiévra
el iOVT .
8 Kpokou Kor_res Milgauss QUTO Alysos
KoZé Retail UK ToUuEAB
ogavng Ltd Ltd AEE A.E.
AEBE B
AoyioTiki aia Tnv 1n Iavouapiou 2013 524.876 486.254 56 0 17.567 21.000
MikTr AoyioTIkr agia 3.387.914 2.420.640 56 928.651 17.567 21.000
Suoowpeupévn npia anopeinong -2.863.038 -1.934.387 0 -928.651 0 0
MoyioTikn a&ia Tnv 31n AskeppBpiouv 2013 524.876 486.254 56 0 17.567 21.000
MIKTR AOYIOTIKT) agia 3.387.914 2.420.640 56 928.651 17.567 21.000
SuoowpeUPEVn {nuia anopegiwang -2.863.038 -1.934.387 0 -928.651 0 0
AoyioTiki a&ia Tnv 31n Askepppiou 2014 524.876 486.254 56 0 17.567 21.000

H peTaBoAr Tng AoyioTikng a&iag katd To SIdoTnHa TG NEPIODOU avaPopag xel we ENG:

YnoAoino apxng nepiodou

Mepidio Tou Opihou oTa anoTehéopara Tng "Mpoidvra Kpdkou

Kotavng A.E.B.E."

Mepidio Tou Opilou oTa anoTtehéopara Tng «Alysos A.E.»

YnoAoino TéAoug nepIGdou

To Wepidio Tou OPIAOU OTa ANOTEAECHATA TWV CUYYEVQV EMIXEIPHOEWY TNG XProng 2014 nooou € 331.084 (2013: 408.266) avayvwpioTnkav

31/12/14  31/12/13
408.266 481.181
-77.182 -66.167

0 -6.748

331.084 408.266

oTa anoteAéopata Tou OWiAou oTo Aoyapiaopd TnG KAaTAoTaong anoTEAEOUATAV XProng «EnevBuTIkd anoTeAéopaTa.

10. XpnuarTooikovopika oToixeia SiabEoipa npog n®Anon

H kivnon Tou Aoyapiacpol ouvowileTal wg eEng:

O 'OuiAog/ H ETaipeia

31/12/14
YnoAoino apxng xpong 329.261
Képdn/(CnuiéG) anod anoTiunon Tng
OUMKETOXNG aVayVWpPIOUEVEG OTA -11.225
Aoind ouvohika l0odnpaTa
YnoAoino TéAoug Xprong 318.036

11. AoInég HaKPONPOOECHEG aNAITAOEIG

O1 \oINéC PakponpOBETEG anaITAOEIC, NoU NapouaialovTal OTIC GUVNUMEVEG OIKOVOUIKEG KATAOTACEIG aPopoUV O£ DOCWEVEG EYYUNOEIG Ol

31/12/13
278.001

51.260

329.261

OnoIEC €ival dEoPEUPEVEG and TPITOUG opyaviopoUg ) ENIXEIPNTEIC yia dIAPOopPeS EEa0PaANITEIC.

12. Ano@¢upara

Ta anoBéuata Tou Opihou kal TN ETaipeiag, £xouv wg €ENG:
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O ‘Opidog
31/12/14
Epnopelpara 4.624.218
MpoidvTa £ToINa Kal NUITEAR 8.529.193
MpWTEC Kal BondNTIKEG UAEG 3.706.031
Z0volo 16.859.442
H ETaipeia
31/12/14
Epnopelpara 4.229.628
MpoidvTa £ToINa Kal NUITEAR 5.897.746
MpWTEC Kal BondNTIKEG UAEG 3.706.031
ZUvoAo 13.833.405

lMa Tig {nuieg anopeinang nou avayvwpioTnkav aTov ‘OIAo kai Tnv ETaipeia pe 31/12/2014 ka1 31/12/2013 BAéne onueiwon un’ apiby. 28.

13. EMNOPIKEG Kal AOINEG ANAITHOEIG

31/12/13
4.492.464
7.889.189
4.362.766

16.744.419

31/12/13
3.837.567
6.890.266
4.362.766

15.090.599

O Aoyapiaopog «ERnopikeg kal AOINEG anaiTioeig», avahleTal wg 8NG:

O 'OuiAog
31/12/14
Epnopikég Anaitioeig 7.882.279
AOINEG anaITnoeI§ 3.062.237
ZUvoAo 10.944.516
H ETaipeia
31/12/14
Epnopikég Anaitioeig 12.935.290
AOINEG anaiTroeIg 2.330.441
ZUvoAo 15.265.731

31/12/13
7.415.773
3.571.393

10.987.166

31/12/13
10.299.346
2.584.805
12.884.151

EidIkOTEPA TO KOVOUAI TWV anaiThoewy and neAdTeg avalUeTal wg e&ig:

O 'OpiAog
31/12/14
MeAaTeg E0WTEPIKOU 4.042.146
MelaTeg eEwTepPIKOU 11.797.243
EniTayég 10npakTEeg 843.635
IpapuaTia €I0nNpakTea 2.100
Anopsinon anammoewv -8.802.845
ZUvoAo 7.882.279
H ETaipgia
31/12/14

MNeAaTeg ECWTEPIKOU (E'KTOQ 3.319.908
OUVOEDEPEVWV EMIKEIPNOEWV)

MNeAaTeg e“émTeleou (E'KTOC 9.276.229
OUVOEDEPEVWV EMIKEIPNOEWV)

HE)\OTEQ/OL'N&E&EHEVEC ENIXEIPNOEIG 707.643
E0WTEPIKOU

I'Is)\oTeq/O'uvéeéspeveq ENIKEIPNOEIG 7.042.792
eCwTEPIKOU

EniTayEg £10npakTEeg 716.670
MpappaTia el0nNpakTéa 0
Anopeginon anamoswy -8.127.952
Zuvolo 12.935.290

H anopeiwon Twv anammoewy avaAUeTal wg egng:
O 'OpiAog

31/12/14
ZUVOAO AnOHEINCEWV KATA TNV

3 . 7.828.889
£vapén Tng xpnong

31/12/13
4.390.070
10.269.042
571.158
14.392
-7.828.889
7.415.773

31/12/13
3.319.802

8.969.672
1.248.608

3.556.432

411.537
12.291
-7.218.996
10.299.346

31/12/13
5.013.506
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Mpoobrikeg kaTd Tn Sidpkeia TNG

nepiodou 973.957 2.815.383
Xprion kata Tn diapkeia TnG XpRong 0 0
ZUVOAO NPOBAEWPEMV KATA THV

5 ] 8.802.845 7.828.889
ARgn Tng xpnong

H ETaipeia
31/12/14 31/12/13

20, O CI e L 7.218.995 4.403.613
€vapén TnG XpRong
MpoaoBrkeg kata Tn dIApKeIa TNG
nEpIGBOU 908.957 2.815.382
Xpnon katd Tn Sidpkeia TG XpHong 0 0
ZUVoAo NPoBAEYEWV KaTd TNV 8.127.952 7.218.995

Aign TG Xpriong

Ma OAeg TIC anaitioelg Tou Opilou €xel NpaypaTonoindei ekTiunNon Twv evOEiEEWVY yia TUXOV anopeiwon Toug. O1 anaiTroeig Nou £XouV
UNoaoTel anoleinon apopolv KUping NeEAATeS Tou OpiAou ol onoiol avTIETWNI{OUV OIKOVOMIKEG DUTKONIEG.

EidIkOTEPA TO KOVOUAI TwV AoINGV anaitnogwv avalleTal wg 8nG:

O 'Ouihog
31/12/14 31/12/13

MpokaTaBoAég NpopnBeuT®V 1.317.042 1.262.166
MpokaTaBoAEg NpoowMIKoU 2.830 7.332
BpayunpoBeolEG anaiTroeig KaTa
ouvd.€eniy. 50.930 44.930
AnuOCI0UG POPEIG - NPOKAT/NAPAKP.
®opol 540.352 652.146
®opog MpoaTiBépevng Agiag
(®.M.A.) 365.865 466.249
NOINOi XPEDOTEG 417.023 564.343
Mpoownikd-Aoy/opoi npog anddoon 24.071 24.089
oinoi ouvepyareg TpiTol - Aoy/Opoi
npog anod. 26.492 29.246
'E&0da enOPeVVY XPHOEWV 132.317 165.027
'Ecoda Xposwg £10npakTéa 185.314 334.147
Ayopég und napahapn 0 21.716
Z0volo 3.062.237 3.571.393

H Eraipsia

31/12/14 31/12/13

MpokaTaBoAég NpopnBeuTMV 1.291.117 1.251.621
MpokaTaBoAég NpoowniKou 2.617 2.895
BpayunpoBsoEC anaiTroeig KaTa
ouvd.£eniy. 50.930 44.930
EMNVIKO AnpoaIo - NpokaT/napakp.
PoOpol 493.143 597.209
NoInoi XPEWOTEC 177.797 182.918
Mpoownik6-Aoy/opoi Npog anédoaon 23.538 20.766
Aoinoi ouvepydaTeg TpiTol - Aoy/aloi
npog anod. 6.018 6.018
'E€00a ENOMEVWV XPHOEWV 99.968 122.585
'Ecoda Xposwg e10npakTéa 185.314 334.147
Ayopég unod napahapn 0 21.716
Z0volo 2.330.441 2.584.805

H AoyioTikr a&ia Twv napandave anamoswy avrikatonTpilel Tnv eboyn agia Touc.

14. Tapeiaka diabgoipa kai IcodUvapa

Ta diaB<aiya nou napouaialovTal OTIG CUVNUKEVES OIKOVOUIKEG KATAoTACEIG avaAlovTal wg £ENG:

O 'Opidog
31/12/14 31/12/13
Tapeio 15.767 14.949
Tpanelikég KATaBETEIG 9.467.671 6.927.341

ZUvolo 9.483.438 6.942.290
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H Etaipsia
31/12/14 31/12/13
Tapeio 12.225 9.053
Tpanelikég KATaBETEIG 8.281.118 6.149.508
ZUvoAo 8.293.343 6.158.560

Ta Tapeiakd 1codUvapa a@opolv Bpaxuxpovieg, UWNANG gukohiag peucTonoinong enevdloelg (kaTabeéoeic owewg, ApolBaia Kepdahaia
d1aBeoipwv), nou €ival UKOAA PETATPEWIEG O PETPNTA Kal gival TOOO kovTa oTn AfjEn Toug nou epgavifouv apeAnTeo Kivouvo yia aAAayeg
OTNV anoTiPnaor| Toug KAaTd To XPOVO TNG PEUCTONOINCNG TOUG Kal KATABEDEIG NpoBeaiac.

15. MeToxiko Kepalaio kai Ynép 1o ApTio

To MeTOXIKO KEPAAAIO apopd AMOKAEIOTIKA OF KOIVEG METOXEC, OAOOXEPWG €EOPANMEVEG, OlANPayHaTEUOEVEG OTnV KUpia ayopd Tou
XpnuaTioTnpiou ABnvwv oTnV KaTnyopia peoaiag kal pikpng kepalaionoinong. ETIG JETOXEG TIG ETaipeiag dev oupnepidapBavovTtal o auTeg,
METOXEG pe ikaiwpa avakAnang fj NPovouIoUxes WeToxes. Eniong n ETaipeia Sev €xel ekdmael opoAOYIEG, 1} MO Xpedypapa PETATPEWINA OF
METOXEC.

H avaAuon Twv KovduAiwv Tou WETOXIKOU KEPAAAIOU Kal TOU «UNEP To ApTIO» €XEl WG €ENG:

. o . OVOoHaoTIKNA A&ia ung
Ap'e"?‘; MET?X'KO Y'.“:p To Z0volo u{i‘::l uvt':rl TOEU ClpTiO':J
HETOX®V KepaAaio aprio 5 5 5
HETOXA ava peToxn
YnoAoina 1/1/2013 13.450.000 5.245.500 16.336.071 21.581.571 0,39 1,21
Aoknon dikaiwpatwv (BAéne onueinon 36) 136.500 53.235 395.850 449.085 0,39 2,90
'E€0da al&nong PeTOXIKOU KEPaAaiou 0 0 -586 -586
AnokTnon 15iwv JETOXOV 0 0 -351 -351
YnoAoina 31/12/13 13.586.500 5.298.735 16.730.985 22.029.720 0,39 1,23
YnoAoina 31/12/14 13.586.500 5.298.735 16.730.985 22.029.720 0,39 1,23

H al&non Tou peToxIKOU kepalaiou kal "Ynép To dpTio" oTnv mponyoUuevn Xprion 2013 éyive oTa nAaioia uhonoinong npoypaupaTog
napoxwv nou e&aptwvTal and Tnv agia petoxwv (stock options) (BAéne onueinon 36).

16. ApxéEg diaxeipiong ke@alaiou

H no\iTikr) Tou OpiAou €ival n diatrpnon piag 1Ioxupng Baong kepahdiou, WOTe va diaTnpei oe UYPnAS eninedo TNV EUNICTOCUVN TWV HETOXWY,
NICTWTWV KAl TOUG OUVTEAEOTEG TNG ayopdag kabwg Kal akEPAIEG TIC NPOONTIKEG TNG avanTuéng. H dloiknon napakoAouBei Tnv anodoaon Tou
KeQaAaiou Kal €XEl WG OTOXO OE £va PECOMNPOBETIO XPOVIKO 0pilovTa TNV anodoon HEPICHATWY OTOUG HETOXOUG.

To AloiknTIKO ZUpBOUAIO nNpoonabei va diaTnproel [ia igopponia PETAEU TUXOV uywnAwv anoddoswv nou Ba nTav duvaTn He uwnAoTepa
enineda SavelopoU Kal TwV NAEOVEKTNUATWV KAl aoQAAEIag nou npoo®épel Wia duvaTtr ke@alalouxikn Baon. ZToxog Tou Opilou eivar va
eniTUxel TéTola anddoon kepahaiou nou Ba avTioToixel o€ avaloyia EBITDA npog 'I8ia KepdaAaia og Tiun avwTtepn Tou 30 % (2014: 31,8%
kai 2013: 21,8%).

eniong, oTdxog TnNG Aloiknong €ival va enimrUxel Kal TNV THPNon OXETIKWV OIKOVOUIKQV JEIKT®V Mou npoBAénel n oUPBAcn Tou opoAoyIakou
daveiou nou &xel ouvayel o ‘OpINoG (BAENE OXETIKG TV un’ apiBy 20 onueinon). SnUeI®VETal OTI ol avwTEPW deikTeg NAnpoUvVTal anapéykAITa
MEXPI Kal onpepa Kai n Aloiknon ekTipa o 6a nAnpouvTal kal 0To AUETO JEANOV.

SUNPWVA KE OHOIEG NPAKTIKEG Tou KAAdou 0 Opihog napakoAouBei Ta kepaAaia pe BAoN To OUVTEAEDTT) MOXAEUONG. O €V AOYW GUVTEAEDTNG
unoAoyiletal diaipwvTag Tov kaBapo davelouo PE Ta OUVOAIKG anacxoloUpeva ke@aiaia. O kaBapog daveiopog unoloyileTal wg To «ZUVOAo
davelopoU» (oupnepINaUBavopévou «BpaxunpoBeaiiou Kal pakpornpoBeapou davelopoU» Onwe eugavifetal otnv Katdoraon OIKOVOUIKNG
©gonc) peiov «Tapeiakd diabEoiya kai 10odUvapa». Ta ouvolNika anacyoloUueva kepahaia unoAoyilovral wg «Idia Kepahaia» onwg
gpgavifovtal otnv Kataoraon OIKOVOUIKNG OEonG ouv Tov kaBapo davelopo.

O1 ouvTeheaTEG HOXAeuanc oTiG 31 AekepBpiou 2014 kai 2013 avTioTolxa gixav wg €ENG:

31/12/14 31/12/13

Z0voho Aaveiopol 31.892.765  34.568.416
Meiov: Tapeiaka diabeoipa kar iIcoduvapa 9.483.438 6.942.290
Ka@apog Aaveiopog 22.409.327 27.626.125
Tdia Kepahaia 16.021.291 18.347.808
ZuvoAikd AnacyoAoUpeva kepalaia 38.430.618 45.973.933
ZuvTeAeoTiG MOxAguong 58% 60%

17. AnoOspaTika ke@aiaia

Ta anoBepatika Tou Opilou kar TnG ETaipeiag avahlovral wg NG :
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O 'Ouidog
A":l.’e::m"m TakTIKO A(pop.::!)‘o- Aoina Sivolo
ovne anoBsHaTiko yn . anoBspaTikG
aiag anoBgpartika
YnoAoina 1/1/2013 -380.499 967.462 95.524 528 683.015
Képdog and anoTiunon dIaBEaINwy Npog
NWANCN XPNHATOOIKOVOMIK®V GTOIXEIWY, 37.932 - - - 37.932
kaBapa and eopoug
YnoAoina 31/12/13 -342.567 967.462 95.524 528 720.948
Znuia ano anoTipnon SIaBECIPwWY NPog
NWANGN XPNHATOOIKOVOUIK®MY TTOIXEIWY, -8.306 - - - -8.306
kaBapa and eopoug
YnoAoina 31/12/14 -350.873 967.462 95.524 528 712.642
H ETaipeia
An::;;:unm TakTiko A(pop.::]Ao- Aoina Sivoro
ovne anoBsHaTiko yn . anoBspaTIKG
aiag anoBeparTika
YnoAoina 1/1/2013 -380.499 967.462 95.524 1.035 683.523
Képdog and anoTiunon dIaBEaInwy Npog
NWANCN XPNHATOOIKOVOMIK®V TTOIXEIWY, 37.932 - - - 37.932
kaBapd and epopoug
YnoAoina 31/12/13 -342.567 967.462 95.524 1.035 721.455
Znuia ano anoTipnon S1aBEIpwY NPog
NWANCN XPNHATOOIKOVOMIK®V GTOIXEIWY, -8.306 - - - -8.306
kaBapa and eopoug
Ynohoina 31/12/14 -350.873 967.462 95.524 1.035 713.149

Ta anoBspaTikd kepdiaia SiakpivovTal o€ anoBepaTika eUAoyng a&iag, TakTikd anoBepaTiko, apopoAdynTa kal Aoind anobepaTika.

To TakTIkO anoBepaTikd oxnuaTiletal oupPwva pe Tig diaTagelg Tng EAnvikng NopoBeaiag (N.2190/20, apbpa 44 kai 45) kata Tnv onoia
Nnooo TOUAAYIOTOV i00 HE TO 5% Twv €TNCIWV KaBapwv (LETA POPwV) KEPWY, €ival UNOXPEWTIKO Va YETAPEPDOE 0TO TAKTIKO ANoBeUaTikd
MEXP! To UWog Tou va gpBAacel To €va TPITO TOU KAaTABANHEVOU ETOXIKOU kealaiou. To TAKTIKO anoBepaTikd Pnopei va xpnoiponoindei yia
KaAuyn {nuiov WeTa and anogacn Tng TakTIKAG MEVIKNG SUVEAEUONG TWV WETOXWV, KAl WG €k ToUTOU Oev Wnopei va xpnoidonoinBei yia
onolodnnoTe aA\o Adyo.

Ta apopoAdynTa anoBeuaTika ke@ahaia apopouv anoBeuaTikd Nou oxNKaTioTnkav cUP@va We Ti dIaTAEEIg avanTuglakmV VOUWV:
- KaTa nood € 14.863,69 kEPdn xprong 1999
- KaTa nood € 25.315,39 kEpdn xpriong 2000
- KaTa nooo € 55.344,56 kEpdn xpriong 2003.

18. AvaBaAAOHEVEG POPOAOYIKEG UNOXPEWOEIG — ANAITHOEIG

To HeyaAUTepo Nocd TwV avaBarOPEVWV (POPOAOYIKMY anaiTioswy gival avakTnoigo o€ dIdoTnua népav Twv 12 pnvav, onwg eniong, To
HEYAAUTEPO MOTO TWV avaBAMOUEVWV POPOAOYIKGOV UNOXPEWOEWV €ival MANPWTED O SIACTNHA NEPAV TWV 12 Pnvav.

O oupYNQIoPOC Twv avaBaAOPEVWV (POPOAOYIKWV ANaITAOEWY Kal UNOXPEWOEWY AdUBAVEl Xwpa OTav undapxel, anod nAeupdg eTaipeiac,
€(PAPHOCIYO VOUIKO JIKAIWKA YIa KATI TETOIO Kal 6Tav ol avaBalOpevol pOpol €I003AKATOG apopolv aTnv idia GOPOAOYIKN apxr.

Ta unohoina avaBar\OpevwV POPOAOYIKWY UNOXPEWMCEWY Kal anaimoswy Tou Opilou kal Tng ETaipeiag €xouv wg &nc:

O 'OuiAog
31/12/14 31/12/13
AvaBal\OUEVEG (POPOANOYIKEG ANAITAOEIG 526.357 357.983
AvaBaMOPEVEG POPOANOYIKEG UMOXPEWTEIG 42.887 1.054.842
ZUPYPNPICHEVO XPEMOTIKO/ (MICTMTIKO) UNOGAOINO 483.470 -696.859
H Etaipsia
31/12/14 31/12/13
AvaBalOPEVEG (POPOANOYIKEG ANAITAOEIG 4.621.316 2.965.788
AvaBaMOPEVEG POPOAOYIKEG UNOXPEWTEIG 4.635.795 3.983.134
SUPYNPIOHEVO XPEWOTIKG/ (MIOTWTIKG) UNOAoIno -14.478 -1.017.346

O1 peTaPoAég aTig avaBalOHEVEG (POPONOYIKEG anaITHOEIG KAl UNOXPEWOEIG KATA TNV JIApKeld TnG XPAong €ival n napakaTw:

0 ‘OpiAog
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ANOTEAEOHATOV

Avayvopion
AvaBaAAopeveg Alapopig EE05wV XpnHaTodo-TIKEG n%‘:&}‘cﬁwﬂq R T AnaiTiosig évavTi AnNoOpEINCEIG ot Sovoho
(POPOAOYIKEG ANAITHOEIG gyk/ong MicBa0oEIG n L ne (POPOAOYIK®DV ZNHIOV anoBepaTwv
pocwnikol
onparog
YnoAoino 1/1/2013 222.929 897.886 143.353 (1) 1.045.622 451.352 -1.993.961 767.181
(Xpéwon) / niowon 647.923 145.597 -14.765 0 -687.050 342.420 -816.830  -382.705
aAnOTEAEOHATWV
(Xpéwan) / nioTwon Aonwy 0 0 -13.167 0 0 0 13328 -26.495
OUVONIKWV E1000NHATWV
::zg"‘f merapohig ot 647.923 145597 -27.932 0 -687.050 342.420 -830.158  -409.200
YnoAoino 31/12/2013 870.852 1.043.483 115.421 (1] 358.573 793.772 -2.824.119 357.981
(Xpéwon) / nioTwon
anoTEAEUATWV NAEOV 565.080 115.809 23.151 391.711 275.594 -691.369 -560.869 119.107
OULYNPIOHOV
(Xpéwan) / nioTwon Aonav R
OUVOAIKGV EI00BNATGV 0 0 80.211 0 0 0 30.944 49.267
i:;gr rerapohig ot 565.080 115.809 103.362 391.711 275.594 -691.369 -591.813  168.374
YnoAoino 31/12/2014 1.435.932 1.159.292 218.783 391.711 634.167 102.403 -3.415.932 526.355
AvaBaAAopeveg MpoBA via
POPOAOYIKEG AnooBEoeIg Baoel PR TIKEG pooap-poyn 31 g o .
fx o iy . A apopEg Aoina Zivoho
UNOXPERCEIS W@PEAIENG wng MicBmoeig a&iag akiviiTov Pop.EAEYXOU
YnoAoino 1/1/2013 834.976 1.311.446 -4.703 468.320 -1.296.898 1.313.141
Xpéwon / (nioTwon) . R
anoTEAEGRATGV 88.670 128.016 0 0 474.985 258.299
Xpéwon / (nioTwon) Aoinwv
GUVONKGV E100BNUATWY 0 0 0 0 0 1]
ZovoAClEEsBoicoR 88.670 128.016 o 0 -474.985 -258.209
Xpnon
YnoAoino 31/12/2013 923.646 1.439.462 -4.703 468.320 -1.771.883 1.054.842
Xpéwon / (nioTwon)
anOTEAEOUATWV MAEOV 148.785 83.977 0 0 -1.244.719 -1.011.956
OULYNPIOHOV
Xpéwon / (nioTwon) Aonov
OUVOAIKQV EI00BNPATWV 0 0 0 0 0 o
EI D EE O 148.785 83.977 [ 0 -1.244.719 -1.011.956
Xpnon
YnoAoino 31/12/2014 1.072.431 1.523.439 -4.703 468.320 -3.016.602 42.886
H Etaipsia
Avayvepion
£0050u d1G6g0NG
AvaBalAd S A £G EE60WV XpnpaTodo-TikéG MpoPAéweig AnaiTioeIg évavTi ANOPEINCEIG o o
. 2 . anognp. . . . Aoina Zivoho
(POPOAOYIKEG ANAITHOEIG gyk/ong MicBmoeig o (POPOAOYIK®V ZNHIOV anoBsparov
npocwnikou
onparog
YnoAoino 1/1/2013 286.762 1.174.343 211.646 0 240.008 451.352 920.358 3.284.469
(Xpéwan) / nioTwon 647.826 145.597 -15.532 0 -240.008 342420  -1.172.399  -292.096
anoTEAEOUATWV
(Xpéwan) / nioTwon Aoindy 0 0 -13.257 0 0 0 -13.328 -26.585
OUVONIKGV EI00BNUATWV
ZUvolo peraBoAngoTn N N - y
xpon 647.826 145.597 28.789 (1) 240.008 342.420 1.185.727 318.681
YnoAoino 31/12/2013 934.588 1.319.940 182.857 (1) (1) 793.772 -265.369 2.965.788
(Xpéwon) / nioTwon .
anoTENEOVAT®Y 565.544 115.809 21.806 391.711 0 691.369 1.172.447 1.575.948
(Xpéwoan) / nioTwaon Aoinav
GUVONIKQV EI00BNUATWY 0 0 76.663 0 0 0 2.918 79.581
;:".;g? werapoliic ot 565.544 115.809 98.469 391.711 ()} -691.369  1.175.365  1.655.528
YnoAoino 31/12/2014 1.500.132 1.435.749 281.326 391.711 (1) 102.403 909.996 4.621.316
AvaBaAAopeveg _
(POPOAOYIKEG Xpnparodo
n o _ B NMpoBAewn yia
Ammfg[:’:' A:Ei:gﬁ?gﬁg«?)!n 6|a¢pn.péq Aoina Zivoho
UNOXPEWOEIG TIKEG MiIoBwoEeIg @op.eAéyxou
YnoAoino 1/1/2013 844.700 1.311.446 -4.703 447.662 2.003.107 4.602.211
Xpéwan / (nioTwon) 93.010 128.016 0 135.180 -975.282 -619.076
anoTEAEOUATWV
Xpgwon / (nlo'rmcn) Aoinwv 0 0 0 0 0 0
OUVONIKQV €1003NHATWV
A D EE] 93.010 128.016 0 135.180 -975.282 -619.076
Xpiion
YnoAoino 31/12/2013 937.710 1.439.462 -4.703 582.842 1.027.825 3.983.135
Xpéwan / (nioTwon) 149.864 83.977 0 0 418.819 652.660
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Xpéwon / (nioTwon) Aoinav 0 0 0
OUVONIKGV EI00BNUATOV

Z0volo peraBoAngoTn

Xprion 149.864 83.977 1]
YnoAoino 31/12/2014 1.087.574 1.523.439 -4.703

0

0

582.842

0 [}
418.819 652.660
1.446.644 4.635.795

>TIG avaBalOpEVEG (POPOAOYIKEG UNOXPEWOEIG Tou Opidou nepidapBavovtal nogd € 582.842 wg ekTiywpevn danavn nou Ba npokUyel dtav
Ba opiaTikonoinBei To PopoloyIkd anOTEAETHA YIa TIC AVEAEYKTEG POPOAOYIKA XPNOEIC TwV £TAIPEIOV Tou OpiAou. To ev AOyw nocd ekTIUATal
OTI eival enapkeg Pe Baon Tnv afiohoynon MoANGV Mmapayovtwy, GUUNEPIANAUBAVOPEVWY EPUNVEIDV TNG (POPOAOYIKAG VopoBeoiag Kal

nponyoUlevn euneipia.

>TIC avaBaA\OEVEG POPOAOYIKEG anaiTroelc Tou Opiou nepiAapBaveral anaitnon noool € 634.167 £vavTl JEANOVTIKNAG avayvmpiong HEPOUG
TOV PETAPEPOUEVWV {NUIOV TNG BuyaTpikng Tng eTaipeiac “District Two GmbH” (€dpa eppavia). O ‘Opihog Bewpei MoAU miBavd OTI Ta
MEANOVTIKA (popohoynTéa kéPON anod Tnv &v AOyw povada Ba eival enapkr) NpokeIéEvou va Xpnoidonoinbolv OAeg ol Napanavw wg avw

oxnuaTioBeioeg avaBal\OpevEG POPOAOYIKEG anaITHOEIG.

19. Ynoxpe®OoEIG NApOX®V NPoownikoU AOyw ££030uU anod Tnv unnpecia

O1 UNOXPEWTEIG NAPOXWV NPoawnikoU Adyw €£03ou and Tnv unnpecia oTnv Katdotaon OIKoVopIKnG O£ong apopouv:

O 'Ouidog
31/12/14
MNapouoa agia ouvTagiodoTikwv napoxwv N.2112/20 980.901
ZUvoAo 980.901
H Etaipsia
31/12/14
MNapouoa aia ouvTtaglodoTikwv napoxmv N.2112/20 943.581
Zuvolo 943,581

Ta nood nou avayvwpifovral oTnv KaTaoTaon anoTeAeoPATwv Xprong avahlovral wg €ENG:

O 'OpiAog
31/12/14
KOaTog TpEXOUTAg UNoXPEWONG 72.108
KooTog TOKOU 22.646
94.754
KoaTog nepikonav/d1akavoviopmv/TEpHaTiopol unnpeaiag 20.908
ZuvoAIKn enIBdpuvon oTa anoTeAéopara 115.662
H ETaipsia
31/12/14
KOaTOG TPEXOUTAC UNOXPEWONG 69.538
KoaTog TOkou 21.860
91.398
KoaTog nepikonav/d1akavoviopmv/TEpUAaTiopoU unnpeaiag 20.908
ZuvoAikn EnIBApuveon oTa anoTeAéoparTa 112.306

Ta nood nou avayvwpiovTal oTnv KaTaoTacn ouvoAIkoU €1003NKaTog avaAuovTal G e51G:

O 'Opidog
31/12/14
MpoCappOYEG OTIG UNOXPEWOEIG and aAhayn Twv UNoBEcewv -265.976
EUNEIPIKEG NPOTAPHOYEG OTIG UNOXPEWTEIG -42.527
ZuvoAiké avaloyioTiko kEpdoG/({nMia) oTnv KaTtacTaon -308.503

AOIN®V CUVOAIKGV EGOSWV
AMEC NPOCapPHOYEG/ TAKTOMOINCEIG 0
ZuvoAiko kEpdog/({nuid) oThv KaTaoTaon AoINnwv -308.503
GUVOAIKGOV EGOSWV .

H Etaipsia

31/12/14

31/12/13
585.172
585.172

31/12/13
564.855
564.855

31/12/13
73.707
21.649

95.356
90.779
186.135

31/12/13
69.498
20.742

90.240
83.966
174.206

31/12/13
25.262
25.379

50.641
0
50.641

31/12/13
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MpooappoyEG OTIC UNOXPEWTEIG and aAAayn Twv UNOBETEWY -255.389 24.588
EUNEIPIKEG NPOCAPHOYEG OTIG UMOXPEWTEIG -39.467 14.201
ZuvoAIkO avaloyioTikO kEpdoG/({nMia) oTnv KaTtaoTtaon

AoIN®V CUVOAIKGV ECOBOV =294.856 38.789
AMEG NPOCapHOYEG/ TAKTOMOINCEIG 0 12.201
ZuvoAiko k€épdog/({nuid) oTnv KaTtaoTaon AoiNn@v :

GUVOAIKGV EG03WV 294.856 50.990

H kivnon Tou AoyapiacioU «YMNOoXPEWaEIG Napoxwv nNpoownikoU Aoyw €€05ou and Tnv unnpeoia» atnv KatdoTtaon OIKOVOUIKNG O£ang,
avahleTal wg €&nc:

O 'Ouidog
31/12/14 31/12/13
Ynoxpéwon (01.01) 585.172 573.121
KataBeBAnuéva emdouara -28.436 -123.443
Enidpaon oTnv kaTaoTaon anoTeAEoPATWV 115.662 186.135
Enidpaon oTnv KataoTaan AoInwv CUVONK®MY E00dwV 308.503 -50.641
Ynoxpéwon (31.12) 980.901 585.172
H ETaipsia
31/12/14 31/12/13
Ynoxpéwon (01.01) 564.855 556.105
KataBeBAnuéva emdopara -28.436 -114.466
SUVOAIKN €MIBApuvaon oTa anoTeAéopara 112.306 174.206
Enidpacn oTnv kataoctacn AoINV OUVOAIK®V EG0WV 294.856 -50.990
Ynoxpiwon (31.12) 943.581 564.855

OI OIKOVOMIKEG UNOBETEIG MOU Xpnaoionoinénkav Katd Tnv NUEPOMNVIa anoTinong TwV JEANOVTIKGOV POWY YIA VOUIKEG I NBIKEG UNOXPEWOEIG
Npog Toug epyalOMEVOUG O auTOV yia ouvTa&lodoTnan, anohuaon i eBeholoia £€€0d0. napouaialovTal oTov Nivaka nou akoAouBei:

Huepopnvia EnITokio n AUEnon

AnoTipnong MpoegopAnong MG 125 Anodoxmv
. 0,

31/12/2014 2,13% 1,75% ggig; ;'802
. 0,

31/12/2013 3,87% 1,75% 581‘5‘ 2’802

O1 aVWTEPW UMOXPEWTEIC YIA TIG anolnUIWOEIG Tou NPodwrikoU AOyw ouvTagiodoTnong nNpokUnTouv anod TiG SIaTAEeIG Tou vopou 2112/20,
Onw¢ Tpononoineénke anod To vopo 4093/12. ZUuwva pe Tnv EMNnvikn vopoBeaia, dev npoBAéneTal n dnyioupyia kai n xpnudarodoTnaon, He
TNV Hop®n €I0popryv, €dikoU Tapeiou (anoBepatikol) yia TNV KAAUWN Twv anolnHInoswy anoxmpnong Twv Vouwy 2112/20 kai 3026/54,
onw¢ Tpononoinénkav and To vopo 4093/12, kabBwg kal AM®V OXETIKWV NApoxwv. AUTO €xel 0av anOTEAECHA va NV €xel dnuioupynBei
Kanolo €18IkO Tapeio and Tov epyodoTn ano To onoio Ba pnopoUaoe va yivel n eE0pAnan TnG unoxpéwong. O anolnuIRCEIG Nou npoBAEnovTal
and Toug vopoug 2112/20 kai 3026/54, 6nw¢ Tpononoirénkav and To vopo 4093/12, €ival anokAIoTIKA @ana& anolnuIWoeIC, Ol OMoieg
didovTal POvo OTIG NEPINTWOEIG KAVOVIKNG anoXwpnong, andAucng kai yia 000ug UNokeIvTal aTo vopo 3026/54, aTo BAvaTto kai OIKEIOBEAN
anoywpnaon uno npoUnoBETEec.

EAGv 0 ouvTeEAEOTNC NPOEEOPANCNC MOU XPNGILONOIRBNKE aTnV anoTiunon ATav kata 0,5% uwnAOTEPOC, TOTE N UNOXPEWON KABOPIOHEVWV
napoxwv yia Tnv anolnuiwon npoownikoU Aoyw €EO6doU anod Tnv unnpeaia Ba pelwvoTav katd nepinou 9,0% yia Tnv Etaipeia kai 10% yia
Tov ‘Opido. EGv 0 ouVTEAEDTNC NPOEEOPANCNG Nou XPNOIKoNoINenKe oTnv anoTiunon ATav katd 0,5% XapnAOTEPOG, TOTE N UMOXPEWON
KaBopIoPEVWY NApoxwv yia Tnv anolnuiwon npoownikoU Aoyw €56dou and Tnv unnpeoia 8a aufavorav katd nepinou 10,1% yia Tnv
ETaipeia ka1 11,2% yia Tov ‘Opio.

AvTioTolxa, €dv napoucialoéTav avgnon Twv anodoxwv katd 0,5%, TOTE n UMNoXpPEWon KaBOPIoWEVWY NApoXwv yia Tnv anolnuiwon
npoownikoU Aoyw €506dou anod Tnv unnpecia Ba au§avoTav katd nepinou 8,6% yia Tnv ETaipeia kar 10,8% yia Tov ‘OpiAo. STV NepINTwon
nou napouacialotav Yeinon Twv anodoxwv Katd 0,5%, TOTE n unoxpEwaon KabopIoHEVWV NApOoXWV Yia TNV anolnuinon npocwnikou Aoyw
€€000u and Tnv unnpeoia Ba pelwvoTav katda nepinou 8% yia Tnv ETaipeia kai 9,8% yia Tov ‘OpiAo.

H didpkeia TNG unoxpEwong yia Tnv anolnuinan npoownikoU Adyw €£6d0u and Tnv UNNPECIa KATa TNV Nuepounvia anoTipnong ivar 20,29
Xpovia. Asv avapéveral va npaydaronoinfolv aTtny enopevn xpron 2015 nAnpwpEG Napoxwv AOyw anoxmpnaong anod Tnv unnpeaia.

O1 YN NPoEoPANMEVEG NAPOXEG OUVTAEINDOTNONG AflYOUV WG akoAoUBwG :
MeTa&y MeTa&y

€VOG Kal dUo Kai
OUO ETAOV ~ MNEVTE ETAOV

MNavw ano
NEVTE €Tn

MExp1 evog

&Touc ZUvolo

31/12/14

63



BOTANA/ZYNEPAZIEZ/EKXYAIZEIZ/EPEYNA

KORRES 2

Etnoia Okovopikn 'EkBeon 1/1 — 31/12/2014
KovdUMNia og Eupw

ZuvTa&l0d0TIKEG
Napoxeg
2.871 695 31.352 1.481.994 1.516.911
O apiBudg Tou anacxoAoUpevou npoowrnikoU Tnv 31.12.2014 yia Tnv ETaipeia ATav diakooia oapdvTa okT® (248) atopa evew yia Tov ‘OliAo
Olakoala evvevnvTa evvea (299) dropa kai avrioTtoixa yia Tnv 31.12.2013 yia Tnv Etaipeia fTav diakooia €ikool dUo (222) dTopa evw yia
Tov ‘OuiAo diakoaia nevivTa (250) aTtopa.

20. AaveigHog

O1 davelakeg unoxpewaelg Tou OpiAou apopolv KUping s Tpanelika dAveld kal UNOXPEWATEIG anod cupBOAdIa XpnHaTodoTIKWV HICOWOEWV.

AVAAUTIKG N ANKTOTNTA TwV dAVEIGKWOV UNOXPEWOTEWY EXEl WG €ENC:

0 'Opidog
31/12/14 31/12/13

'Ewg 1 £T0G 2.664.734 1.497.382
2-5¢m 17.500.000 19.664.734
5 £Tn kal avw 0 0
ZUvoAo UnoxXpEwong o€ daveia 20.164.734 21.162.116
ZUVOAO UNOXPEWCNG OE

aAAnAoyp. Aoy/poug 9.410.911 10.766.191
Ewg 1 £T0G 216.714 322.259
2-5¢m 2.100.405 2.317.850
5 TN kal avw 0 0
Z0UVOAO UNoXpPEWoNG 2.317.119 2.640.109
XPNHATOBOTIKAV HICORMOERV

H ETaipgia
31/12/14 31/12/13

'Ewg 1 £10G 2.664.734 1.497.382
2-5¢m 17.500.000 19.664.734
5 &€Tn kal avw 0 0
ZUVOAO UNOXPEWCNG OE dAveia 20.164.734 21.162.116
ZUVOAO UNOXPEWONG OE

aAAnAoxp. A)g;/ po:'}g 9.410.911 10.766.191
'Ewg 1 £10G 216.714 322.259
2-5¢m 2.100.405 2.317.850
5 &€Tn kal avw 0 0
ZUVOAO UNOXPEWONG 2.317.119 2.640.109

XPNHATOBOTIKAOV HICORCEDV

H etaipeia «Koppeg A.E. — duaika Mpoidvra» npogn Tnv 9/10/2009 oe ékdoon kolvol opoloyiakoU daveiou (Un HETaTpéwidou) Uyoug €
27.500.000 pe Tnv ékdoon 27.500.000 opoAoyiwv ovouadTikng agiag € 1,00 ékaoTng. Katd tnv didpkeia Tng NePIODOU KAl CUYKEKPIPEVA TNV
28/6/2013 Tpononoinenkav ol Gpol Tou v AOyw oloAoylakoU daveiou.

SUppwva Pe Toug apxikolg Opoug Tou opoAoyiakou daveiou, nou ioxuoav PEXp! kal TNV avwTepa np/via (28/6/2013), To enimdkio daveiopou
nrav 3,3% (nAéov EURIBOR eEaprivou) kai n anonAnpwur Tou kepahaiou Tou opohoyiakoU daveiou Ba yivotav oe evvea (9) avioonooeg
e€apnviaieg dO0eIG We TV TeheuTaia kataBAnTéa doon oTo Téhog Tou 2015. Me TNV NpoavagepOeVn TPOMomNoinon Twv 0pwv Twv daveiou,
To enITOKIO davelopou Ba avépxeTal os 5% (nAéov EURIBOR eEaprjvou) Kal n anonAnpwir Tou kepalaiou Tou opoAoylakoU daveiou Ba yivel
ME apeon nponAnpwin € 500 XIA. kal To unoAoino nocd o dwdeka (12) avioonooeg eEaunviaieg dOTEIC e TNV TeAeuTaia kaTaBAnTEéa doon
oTo TéAog Tou 2018.

H oupBacn Tou opoloyiakoU daveiou NPoBAENEl TNV TrPNON €K MEPOUG TNG ETAIPEIAC UNOXPEWOEWY Kal MEPIOPICKWY, kaB' OAn Tn didpkeia
Tou daveiou, Nou MepIAaPBAvouV PETAEU AAWV, Kal TNV THPNON OXETIKMV OIKOVOMIKWV OEIKTWV UMOAOYIOPEVWY €Ni TWV EVOMOINKEVWV
€EauNVIciV Kal €THOIOV EAEYHEV@V OIKOVOMIK®MY KATAOTACEWwV (avaloyia kaBapmv €VOMOINUEVWY OGUVOAIKQV UMOXPEWMOEWY Mpog idia
Kepahaia, kabapég davelakEG UNOXPEWTEIG Npog evonoinuévo EBITDA, evonoinuévo EBITDA npog kaBapoug TOkoug, evoroinuévo EBITDA
npog evonoinpévo oUVoAo kaBapwVv TOKwWV NAEOV eTNOIWV SO0EWV KEPaAaiou).

O npoodiopiouog TG elhoyng agiag kataTacoeTal otny 2° eninedo Iepapxnong (BAENE OXeTIKA TNV un’ apiBu. 3 onueiwaon). Q¢ TEXVIKN

anoTiunong XenolonololvTal ol NPosEOPANEVEG TAMEIAKEG POEG.

21. EMNOPIKEG Kal AOINEG UNOXPERCTEIG

O1 unoxpewoeig Tou Opilou kai Tng ETaipeiag vavTi npounBeuTwy Kal ol AOINEG UMNOXPEWOEIG, £XOUV WG €ENG:

O 'Ouidog
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31/12/14 31/12/13

MpopNBeUTEG ECWTEPIKOU 1.446.895 3.517.612
MpopnBeuTEC EEWTEPIKOU 6.780.957 1.456.599
Enimay£g nAnpwTEES

(LETAYDOVONOYNUEVEC) 6.145.248 5.540.978
MpokaTaBoAég neAaTmv 734.949 858.020
'IOpUNAa KOIVWVIK®DY aopaNioEwV 377.475 333.313
Enixopnynoeig nayiwv 985.424 1.105.496
MepiopaTa nAnpwTea 3.392 3.392
E&0da xpriong douleupéva 1.607.299 509.793
MpoeionpayBév £é00do 1.506.582 0
NOINEG UNOXPEWTEIG 664.700 338.158
ZUvoAo 20.252.920 13.663.360

H ETaipgia

31/12/14 31/12/13

|'|p0|.||’]9€U'Téq EO(DTEpIKlOl'J (exTdg 3.680.228 2.738.377
OUVOEDEPEVWV EMIKEIPNOEWV)

MpopnBeuTes eEwTepikol (exTog 3.190.323 1.409.250
OUVOEDEPEVWV EMIKEIPNOEWV)

ﬂpounQEUTéqouvésﬁsHévsq 247.701 2.276.077
ENIXEIPNOEIG ECWTEPIKOU

ﬂpounQEUTéqouvésﬁsHévsq 237.037 46.839
EMIKEIPNTEIG EEWTEPIKOU

Enmmayé nAnpuwréec 6.117.091 5.472.486
(peTaxpOVOAOYNHEVEG) e i
MpokaTaBoAeg neAatov 678.340 784.594
'TOPUHA KOIVWVIKDV aoQANTEWV 360.078 319.238
Enixopnynoeig nayiwv 985.424 1.105.496
MepiopaTa nhnpwréa 3.392 3.392
E€0da xpriong douleupéva 1.609.588 295.755
MpoeionpayBév é0odo 1.506.582 0
OINEG UNOXPEWOEIG 50.535 283.297
ZUvoAo 19.166.318 14.734.799

H Aioiknan Bswpei 0TI oI AoyioTikéG agiec, nou avayvwpilovtal oTnv KataoTaon olkovouikng B€onG, anoteholv Wia AOYIKr NPooeEyyion Twv
elhoywv aglwv.

.01 eniyopnynoeig apopolV KUpIwe ENXopnynoeIC mou £xouv AngBei oTa nAaicia avanTuglak®v NpoypappaTwy TnG EUpwndikng évwong. H
avaAuon Twv Napanave kovOUNI®V EXouv WG eEiG:

O 'Ouidog
31/12/14 31/12/13
YnoAoino apxig xprong 1.105.496 1.234.012
MeTapopa oTa anoTeAéouaTa -120.072 -128.516
YnoAoino TéAoug Xprong 985.424 1.105.496
H Eraipeia
31/12/14 31/12/13
YnoAoino apxng Xprong 1.105.496 1.234.012
MeTagopa oTa anoteAéopaTta -120.072 -128.516
YnoAoino TéAoug Xprong 985.424 1.105.496

22. TpEXOUOEG (POPOAOYIKEG UNOXPERCEIG

O Aoyapiaopog «TpéXOUTES (POPOAOYIKEG UNOXPEWTEI» noool € 109.778 apopd Tov (POPo €100dNHATOG PopoAoynTEWY KEpdWV Tou Opilou
yia Tn xprion 2014 (2013: € 1.131.244). AvrioToixa yia Tnv ETaipeia Oev NpOEKUWE UNOXPEWON KATABOANG (POPOU €I0OdNUATOG
popoloynTEwV kepdwv yia Tn Xprnon 2014 (2013: € 1.131.244).

23. MNwAnoeig

O1 nwAnoeic Tng OpiAou aPopolv KUpIwG os NWARCEIC ayadwv. Ta éooda and napoxn UnNnPeciov dev NApEXOUV CNHAVTIKA WQEAEId OTOV
‘OMINO. ZuykekpIgEva ol NwANCeIg Tou Opilou kal TG ETaipeiag avaluovTtal wg e57G:

O 'Opihog
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1/1- 1/1-
31/12/14 31/12/13
MNwAnoeig ayabaov 49.486.240 38.782.755
Mapoxn unnpeaiov 1.069.225 462.487
ZUvoAo 50.555.464 39.245.241
H Etaipsia
1/1- 1/1-
31/12/14 31/12/13
MNwAnoeig ayabov 44.101.397 36.572.906
Mapoxn unnpeciov 1.069.225 462.487
Z0volo 45.170.621 37.035.393

ZTnv napakdTw un' apiBy. 33 onpeiwon napatieTal avaAuon Twv 000wV ava ASITOUPYIKO TopEQ.

24. KooT1og nwAnOivTwv

To KOOTOG NWANBEVTWY, avalleTal WG eE7G:

O 'Ouidog
1/1- 1/1-
31/12/14 31/12/13
ApoIBEG kal €50da npoownikoU 1.183.611 995.267
AUOIBEG Kal £E08a TPITWV 251.424 191.801
Mapoxég TpiTwv 354.345 260.188
®opol - TEAN 10.277 11.310
Aiagpopa £€0da 486.180 337.649
AnooBETEIC EVOMUATWV Nayinv 247.216 510.255
AnooBéoeig QUAwV OToIXEIWV 400.210 135.043
KoaTog avaAwBeVTwV-NwANBEVTWY 22.151.831 13.057.843
Meiov: Idionapaywyn -5.570.449 -1.184.918
ZUvoAo 19.514.644 14.314.439
H ETaipgia
1/1 - 1/1 -
31/12/14 31/12/13
AUOIBEG Kal ££08a NPOTWNIKOU 1.183.611 995.267
ApOIBEG Kal €60da TPITWV 251.424 191.801
Mapoxég TpiTwv 354.345 260.188
®opor - TéAN 10.277 11.310
Alagopa £50da 486.180 337.649
AnNOOBECEIG EVOMHATWV Nayinv 247.216 510.255
AnooBEaeic AUAWVY OTOIXEIWV 400.210 135.043
KooTog avaAmBEVTV-NWANBEVTGV 23.009.636 13.023.791
Meiov: Idlonapaywyn -5.214.082 -1.181.835
Z0volo 20.728.816 14.283.471

25. 'E§0da epsuvav kal avantuing

Ta £€0da AeiToupyiag €peuvag kal avanTugng, avaiuovTal g §nG:

O ‘Ouihog
1/1 - 1/1-
31/12/14 31/12/13
ALOIBEG Kal €60da TPITWV 218.545 169.755
Mapoxeg TpiTwv 62.670 51.313
®opor - TéAN 3.381 3.708
Aidpopa £Eoda 227.492 119.298
AnNOOBECEIG EVOMHATWV Nayinv 727.435 472.742
AnooBETEIG AUAWVY GTOIXEIWV 1.177.622 1.034.140
Z0voAo 2.417.145 1.850.956
H ETaipgia
1/1- 1/1-

31/12/14 31/12/13
AHOIBEG kal €E00a TPITWV 218.545 169.755
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Mapoxeg TpiTwv 62.670 51.313
®opor - TéAN 3.381 3.708
Aidgpopa £€0da 227.492 119.298
AnooBETEIC EVOMUATWV Nayinv 727.435 472.742
AnooBETEIG AUAWVY GTOIXEIWV 1.177.622 1.034.140
Z0volo 2.417.145 1.850.956
26. 'EE0da d1a06song
Ta €€0da AeiToupyiag didBeong, avaluovTal wg 8nG:
O 'OpiAog
1/1 -
31/12/14
AHOIBEG kal ££00a NPOTWNIKOU 6.240.515
ALOIBEG Kal £E0da TPITWV 420.935
Mapoxég TpiTwv 978.191
®opol - TEAN 225.761
Alapopa £€0da (€50da peTapopwy, anobnkeuong,
SIaQALIONC KAL) 10.811.407
AnooBETEIG EVOMUATWV Nayiwv 568.633
AnooBéoeig GUAwV OToIKEIWV 765.266
MpoBAéweig expeTaMeuang ( npofA.anodnuinong 945.890
npoownikou K.a.) '
Z0volo 20.956.598
H ETaipgia
1/1-
31/12/14
ApOIBEG Kal €50da NpoownikoU 5.306.635
ApOIBEG Kal €60da TPITWV 1.316.803
Mapoxég TpiTwv 600.385
®opol - TEAN 198.611
Alapopa £50da (£50da peTapopwv, anobnkeuang,
dlaenuiong K.An.) 5.504.952
AnNOOBECEIG EVOMUATWY Nayinv 472.565
AnooBéoeig GUAwV oToIxEIWV 765.021
MpoBAéwelg ekpeTaMeuonc (npoBA.anolnuinong
npoownikoU K.d.) 945.890
ZUvoAo 15.110.861
27. 'E&oda dioiknong
Ta £€0da AeiToupyiag dioiknang, avahlovTal wg €ENG:
O 'OuiAog
1/1-
31/12/14
AUOIBEG kal ££00a NPOTWNIKOU 2.529.700
Mapoxég dikalwpaTwv PeToXwv (stock options) 0
AUOIBEG Kal £E0da TPITWV 2.658.644
Mapoxeg TpiTwv 594.923
®opol - TEAN 267.082
Alapopa £€0da 751.279
AnooBETEIC EVOMUATWV Nayiwv 355.579
AnooBeoeig AUAwV OTOIXEIWV 574.867
MpoBAéwelg ekpeTaleuaong (NpoBA.anolnpIRCEIg 182.089
npoownikou K.a.) '
ZUvoAo 7.914.162
H Etaipsia
1/1-
31/12/14
AuOIBEG kal ££03a NPOTWNIKOU 2.292.124

1/1-
31/12/13
5.194.082
744.039
1.091.945
312.415

5.219.492

830.366
1.191.842

2.776.503
17.360.683

1/1-
31/12/13
4.505.184
800.021
723.174
306.543

4.224.899

721.720
1.191.475

2.776.503
15.249.519

1/1-
31/12/13

1.882.219
395.850
2.049.757
259.987
28.521
440.064
227.487
841.346

98.980
6.224.211

1/1-
31/12/13
1.882.219
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MNapoyxEg dikaiwpaTwv PeToXwv (stock options) 0 395.850
AUOIBEG Kal £€0da TPITWV 2.435.074 2.033.292
Mapoxeg TpiTwv 348.694 249.890
®opol - TEAN 265.302 25.349
Aidgpopa £€0da 750.232 436.676
AnooBETEIC EVOMUATWV Nayinv 354.638 226.437
AnooBEoeig AUAwV OTOIXEIWV 574.113 838.096
I'IpoB)\quaq' ekpeTAAeuanG (NpoPA.anolnHInaElg 116.551 98.619
npoowrnikou K.d.)

Z0volo 7.136.728 6.186.428

>T1a nAaioia Tng avaAuang Tou kovOUAiou «ApOIBEG kal £605a NPOCWNIKOU», NAPATIBETAI Nivakag PE TIG GUVOAIKEG dandveg ava katnyopia
anacyoAoUpEVwY Yia Ta €Tn 2014 — 2013:

O 'OuiAog
1/1- 1/1-
31/12/14 31/12/13
EpyatoTexvikd Mpoownikod 686.062 315.893
Kovwvikég EmiBaplvoeig kai BonBnpata 85.853 92.126
ZUvolo QpopicOiou Mpoownikol 771.914 408.019
ALOIBEG HICBWTWV 7.653.694 6.369.271
Kovwvikég EmBapuvaeig kar Bondnuara 1.528.218 1.464.033
ZUvoAo AloiknTikoU MpocwnikoU 9.181.911 7.833.304
Feviké Z0volo 9.953.826 8.241.322
H ETaipeia
1/1- 1/1-
31/12/14 31/12/13
EpyatoTexvikd Mpoownikd 686.062 315.893
Kovwvikég EmBaplvaeig kai Bondnuara 85.853 92.126
ZUvoAo QpopicOiou NMpocwnikoU 771.914 408.019
ALOIBEG HICBWTOV 6.550.464 5.740.436
Kolvwvikég EmiBaplvoeig kai BonBnpata 1.459.991 1.403.971
Z0voAo AloiknTiKoU Mpoownikou 8.010.455 7.144.407
Teviko ZUvoAo 8.782.370 7.552.425
28. Aoina £0oda / £€0da
Ta Aoind €é0oda kai €E0da avaAlovTal WG 8nG:
O 'Ouidog
.. 1/1- 1/1-
Bl e 31/12/14  31/12/13
E1dIkéG enixopnynoeig enidoTroeIg 10.465 352.446
A1GBgon gpnopik@v onuatwv KOPPES (BAéne onu.41 ) 4.354.063 0
Ynootpign Tng TonoBETnong npoidvTwv KOPPES (BAéne onp.41 ) 1.451.354 0
Aoind €coda and xprion onuatwv KOPPES 202.789 156.173
Ecoda ano nwAnoeig npowdnTikoU UAIKOU 184.468 491.255
ZuvaAAayHaTIKEG SIaPOPES 429.066 1.476
Aoina £coda 181.550 191.395
ZUvolAo 6.813.757 1.192.746
.. 1/1- 1/1-
QLG 31/12/14  31/12/13
ZuvaAAaypaTikEG S1apopEg 30.159 1.785
Znuia anopgiwong a&iag npoiovTwv 5.727.886 1.449.923
Aoina €€oda 577.331 503.674
ZUvolAo 6.335.376 1.955.382
ZupYn@IoTIKO unoAoino 478.381 -762.636
H Etaipsia
o, o 1/1- 1/1-
Aoina £goda 31/12/14  31/12/13
EIBIKEG ENIXOPNYROEIG ENISOTNTEIG 10.465 352.446
AlGBgon epnopik@v onpatwv KOPPES (BAéne onu.41 ) 4.354.063 0

YnoaTnpi&n Tng TonoBETNong nNpoidvTwv KOPPES (BAéne onu.41 ) 1.451.354 0
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EvoiKia KTIpIWV-HNX/TWV-TEXVIKMDV EYKATACTATEWY -A0InoU Jnx/Kou 243.047 235.224
€EonAiopoU ’ ’
Ecoda ano nwAnoeig npowenTikoU UAIKOU 748.966 541.413
SuvalayaTikEG SIapopEC 429.066 1.476
Noind €goda 111.376 246.541
Z0volo 7.348.338 1.377.101
. . 1/1- 1/1-
Aoina £508a 31/12/14  31/12/13
SuvaAayaTikEG SIapopEC 30.159 1.785
Znuia anopgiwong a&iag npolovTwv 5.477.743 1.306.763
Noind €5oda 162.060 364.941
Z0volo 5.669.962 1.673.489
ZupYn@IoTIKO UnoAoino 1.678.375 -296.388
29. XpnHAaTOOIKOVOMIKG £00da / £508a
Ta xpnuaToolkovouika £coda kal ££0da avahlovTal wg Ene:
O ‘Ouidog
.. 1/1- 1/1 -
Xpnparoolikovopika éc0oda 31/12/14 31/12/13
MOTWTIKOI TOKOI KATABETEWVY 1} XOPNYHOEWV 130.436 119.444
ZUvolo 130.436 119.444
m,q 1/1- 1/1-
Xpnparooikovopikda ‘EEoda 31/{2/14 31142113
Tokol XpNHATOSOTIKMV HICBMOEWY 36.119 45.159
Tokol kai ££0da XpNUaATodoTHOEWY Tpanelmv 672.627 249.259
eyyunpévav e agloypapa ’ ’
Aoina ouvagn e xpnuarod. €oda 551.053 655.116
MpopnBeieg eyyunTIK®V ENICTOAMV 94 94
Tokol kal £€£00a PakponpOBETUWY UNOXPEMOEWY Kal 1.179.338 1.140.061
opoAoyliakou daveiou B o
ZUvoAo 2.439.230 2.589.689
H Eraipsia
- 1/1- 1/1-
XpnpaTooikovouika éooda 31/12/14 31/12/13
MOoTWTIKOI TOKOI KATABETEWV 1} XOPNYNOEWV 120.007 111.431
ZUvoAo 120.007 111.431
nq 1/1- 1/1-
Xpnpartooikovopika ‘EEoda 31/42/14 31/4-2/13
ToKkoI XpnHATOJOTIKWV HICBMOEWY 36.119 45.159
Tokol kal ££0da XpnuaTodoThoewv Tpanelwv 672.627 249.259
eyyunpévav e agloypapa ’ '
Aoina cuvagn Je xpnuarod. £oda 548.965 654.170
MpopnBeieg eyyunTIK®V ENICTOAMV 94 94
Tokol kal ££00a HaKkponpOBETUWY UNOXPEMOEWY Kal 1.179.338 1.140.061
opoAoyliakoU daveiou B o
ZUvolo 2.437.142 2.588.743
30. EnevduTika anoteAéopara
Ta enevduTIKA anoTeAéopaTta avaAlovTal wg egnG:
1/1- 1/1-
31/12/14 31/12/13
Mepidlo aTnv peTaBoAr Tng kabapng nepiouaiag TnG 77.182 72.915
OUYYEV®V EMIXEIPAOEWV ' '
Anopsinon unepagiag enévduang otny “®dapuakov Bopeiou )
EAAGBOC A.E." 595.176 0
Z0voAo -672.359 -72.915

31. ®OpogG £1003NHATOG

Ta nood Twv Popwv Mou eniBapuvav Ta anotehéopara Tou Opilou kal Tng ETaipeiag, £xouv we €ENG:

O 'OpiAog

1/1- 1/1-
31/12/14 31/12/13
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TpEXWV POPOG E100DNUATOG XPHONG
AvaBalopevn @opohoyia
ZUvoAo

H Etaipgia

TpEXWV POPOG E100DNATOG XPHONG
AvaBalopevn opohoyia
Z0volo

-533.639
1.097.200
563.561

1/1-
31/12/14
-421.212
923.287
502.075

-707.962
-124.766
-832.728

1/1-
31/12/13
-686.440
326.981
-359.459

O @OpoG, €ni TWV KEPIWV NPo POpwv TG ETaipiac, dlapépel anod To BewpnTIKO Noad Nou Ba NPOEKUNTE XPNOIKONOIOVTAC TOV OTABHICUEVO

MECO GUVTEAEDTH POPOU, €Mi TWV KEPOWV TNC.
H diapopa éxel wg €&Ng:

O 'Opihog

Képdn/(Znpigc) Xpriong npo popwv
®opOAOYIKOG ZUVTENEDTNG

®Opo1 unohoyIZOPEVOI LE TOV 1I0XUOVTA GUVTEAEDTR OTa
AOYIOTIKG KEPDN

®OPOG eNi ANOTEAECUATWV WN avayvwpilopeva yia
(popoAoyikoUG akonoug

MpoCapuoyr OTOUC TPEXOVTEG CUVTEAEDTEG
Movipeg dIapopEg pOPOU

Alapopa OUVTEAEGTQV (POPOAOYNONG aAhodanwv
ETAIPEIOV

®opog Eicodnparog

H Etaipsia

KEpdn/(Znm£g) xpiiong npo popwv

®opOoAOYIKOG ZUVTEAEDTNG

®o6po1 unohoyIZOPEVOI e TOV I0XUOVTA GUVTEAEDTR OTa
AoyIoTIKG KEPSN

®OPOG €Ni ANOTEAECUATWV WN avayvwpilOpeva yia
(POPOAOYIKOUG OKOMoUG

Mpooappoyr} OTOUG TPEXOVTEG CUVTEAEOTEG

MoviIpEeG JIaPopES pOPOU

®opog Eicodnparog

32. BaoikEG {NUIEG ava METOXI

O apIBPOG TwV PETOXWV O KUKAOQopia katd Tnv 31/12/2014 avépyeTtal og 13.586.000 (BAéne oxeTika Tnv un’ apiBy. 15 onueinon).

1/1-
31/12/14
-2.749.857
26%

714.963

323.656
0
-492.542

17.484
563.561

1/1-
31/12/14
-861.687
26%

224.039

334.821
0
-56.785
502.075

1/1-
31/12/13
-3.810.843
26%

990.819

-623.042
198.395
-1.548.875

149.974
-832.728

1/1-
31/12/13
-3.308.680
26%

860.257

-575.984
221.226
-864.957
-359.458

O1 Baoikeg nUIEG ava PETOXN YIa TIG UNd avapopd XProEIG £X0UV WG ENG:

O 'Ouihog
1/1 - 1/1 -
31/12/14 31/12/13
ZNUIEG KATAVEPOUEVEG OTOUG HETOXOUG -1.862.933 -4.507.548
MEoog oTaBUIoPEVOG apIBUOG HETOXWYV 13.586.000 13.461.375
Bacikég NUIEG ava PETOXA -0,1371 -0,3349

33. AsITOUpYIKOI TOHEIG

H ETaipgia

1/1-
31/12/14
-359.612
13.586.000
-0,0265

1/1-
31/12/13
-3.668.139
13.461.375
-0,2725

O 'OuiNog d1aBETel 4 oTpaTnyikoUG ToWEIG dpaaTnpIoTNTAG. AUTOI Ol TOUEIC NPOCPEPOUV dIAPOPETIKA NPOIOVTA KUPiwg 6aov apopd To €idog,
TNV ayopa nou aneuBlvovTal Kai TNV anairoUpevn aTpaTnyikn HApKeTivyk. O1 ev AOyw Topeic avaAlovTal wg €Enc:

MNMapoucialopevog

Topgag ApaocTnpioTnTa
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KaA\uvTika Mapaywyn kar NOANGN KAGAUVTIK®V NPoiovTwv
OpolonabnTika Mapaywyn Kai nwAncn opoionabnTIK®V NPoiovVTwY
DapPakeuTIKa Mapaywyn kar NOANGN GApUAKEUTIKMY NPoiovVTwv
Ynnpeoieg Mapoxr UNNPECIQV UNOCTNPIENG Kal HAPKETIVYK

O1 NAnpoQopieG yia KABe AsIToupyIKO ToMEA EXOUV WG EENG:

1/1-31/12/2014 KaAAuvTika OpolonadnTika OdpdeEUT'IKd Ynnpeoieg Z0volo
ka1 Aoina
'Ecoda ano eyX®pioug NEAATEG 27.131.714 946.009 1.962.731 30.040.453
'Ecoda anod eEwTepIKoUG NEAATEG 19.173.995 270.570 1.070.446 20.515.011
'Ecoda WETAEY TWV TOMEWV 0
'E0030 TOHEWV 46.305.709 946.009 2.233.301 1.070.446 50.555.464
AeiToupyika €508a kaTavepunBevTa o€ TOHEIG -45.971.687 -813.359 -4.017.505 -50.802.550
Képdn/InHIEG ava TopEa NPO POPWV, TOKWV
Kal anooBEcEwV 334.022 132.650 -1.784.203 1.070.446 -247.085
Mn kataveunBévra €é0oda/Eoda -2.502.772
Képdn/Znpigg ava Topga npo Popwv 334.022 132.650 -1.784.203 1.070.446 -2.749.857
1/1-31/12/2013 KaAAuvTika Opolona®nTika 00p|.|(:lKEU1"IKu Ynnpeoieg 3ZUvoAo
kai Aoina

'Ecoda ano eyxwpioug NEAATEG 26.208.209 903.888 2.246.560 29.358.657
'‘Ecoda anod eEwTepIkoUG NEAATEG 8.882.396 1.004.189 9.886.584
'Ecoda PeTAEU Twv TOPEWY 0
'E0030 TOHEWV 35.090.605 903.888 3.250.749 0 39.245.241
A&ITOUPYIKG £€0Da KATAVEUNBEVTA OE TOEIG -34.421.465 -844.039 -4.484.784 -39.750.288
Képdn/{npiEG ava Topéa NPo POPwWV, TOKWV
Kal anooBEcEwv 669.140 59.849 -1.234.035 0 -505.047
Mn kataveun®évra £00da/eEoda -3.305.796
Képdn/Znpigg ava Topga npo Popwv 669.140 59.849 -1.234.035 0 -3.810.843

Ta ¢00da anod kaAUVTIKG avaAUovTal ENIPEPOUG OTIG €EMG KATNYOPIEG NPOIOVTWV:

Mepinoinong Nnpoownou
Mepinoinong paANiov
Mepinoinong oopaTog
ZUvoAo

1/1-

31/12/14

21.295.235
7.237.561
17.772.913
46.305.709

1/1-
31/12/13
17.233.925
6.637.422
11.219.258
35.090.606

O napakatw NANPOPOPIEG OE OXEDN HE YEWYPAPIKOUG TopEIG avallel Ta £00da Kal Ta UN-KUKAOQOPIGKA NepIoUaiaka aToixeia Tou Opilou e
Baon Tnv €dpa TNG EnIXEIPNMATIKNAC Hovadag nou npaypaTtonoinse TIC NWANCEIG 1 KATEXEI T NEPIOUCIAKA oToixeia. H napouciaon Twv

YEWYPAPIKWV TOUEWY EXOUV WG EENG:

Katavopn Twv 003wV

Xopa 1/1-
31/12/14
EAada 38.521.162
H.M.A. 9.451.233
l'eppavia 2.583.069
ZUvolo 50.555.464

Katavopn Hn KUKAOpOPIaK®V NEPIOUCIAKAOV OTOIXEIWV

Xopa 1/1-
31/12/14
EMGda 31.011.313
H.M.A. 68.304
l'epuavia 933.528
Z0volo 32.013.145

1/1-
31/12/13
36.825.374
0
2.419.867
39.245.241

1/1-
31/12/13
33.963.908
52.530
660.529
34.676.967
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34. Avata&ivopnon CUYKpIioIH®V KOVOUAinvV

Kata Tt didpkeia Tng Xpnong 2014, o 'Opihog Tpononoinos Ta KPITAPIa TAEIVOUNONG TWV AMOCBECEWV AUAWV MEPIOUCIAKWY OTOIXEIWV
MPOKEIMEVOU va avTavakA®vTal kaAUTepa ol dandaveg nou ouvdEovTal e Tn dpacTnplioTNTa €peuvag kai avanTuéng Tou Opilou. MpPokeIpEvou
va €QApHOCTEl N apxn TNG OUYKPIOILOTNTAG Twv napoucialopevwv Xpnoewv, o ‘OMINOG €pAploos Ta &v AOYW KPITHPIA Kal OTd
napouaialopeva KovdUAId TNG KATAoTAONC anOTEAEOUATWV TNG MPONYOUMEVNG XPRoNG. To yeyovdg autd eixe wC anoTEAEoUa Tnv
avapopPwon opIoHEVWY KOVOUNIWY TNG avTEPW KATAGTACNG OE OXECN WE AUTA Mou SNUOGCIEUTNKAY OTIC ETMOIEC OIKOVOUIKEG KATAOTACEIG
NG nponyoupevng xprnong 2013.

SnueImveTal 0TI Y TNV Napandave avata&givounon dev NPoKUNTOUV ENINTWOEIC OTOV KUKAO £pYACI®V, 0TA CUVOAKG aNOTEAECUATA YETA anod
(POPOUG, OTO ANOTEAEGUA EKMETANEUONC, OTIC U EAEYXOUEVEC CUMHETOXEG KaBWC kal oTa idia keahaia Tng ETaipeiag ) Tou OpiAou.

H enidpaon Tng avaTta§ivounaong aTa KovOUAId TnG KATAoTAoNG anoTEAEGHATWY TNG OUYKPIaIUNG Xpriong 2013 éxel wg €&ng:

O 'Outhog H Etaipsia
31/12/13 31/12/13
Anpocionoinpéva AvadiaTunowpéva  Anupocionoingéva  AvadiaTun®péva
KOVOUAIa KOVOUAIa KOVOUAIa KOVOUAIa

KataoTaon anoTeAECHATOV XPRONG
Koorog MwAnBeviwy -15.024.580 -14.314.439 -14.993.611 -14.283.471
MeikTo Képdog 24.220.662 24.930.802 22.041.782 22.751.922
'E€0da epeuvv Kal avanTtuéng -1.599.864 -1.850.956 -1.599.864 -1.850.956
'E€0da d1GBeong -17.364.661 -17.360.683 -15.253.497 -15.249.519
'E€0da dioiknong -5.761.184 -6.224.211 -5.723.401 -6.186.428
ZIJHIEG PO POPWV, XPIIATOOIKOVOUIK®V Kal
ENEVOUTIK®V ANOTEAEOUGTWV -1.267.683 -1.267.683 -831.368 -831.368

35. [MpoTaon pn diavoung pepioparog — kataBAnBévra pepiopara

To AloiknTiKG ZupBouAio Ba npoteivel otnv TakTikn Mevikr Zuvéeuon Tng Xpnong 2015 Tnv pn diavour pepiopaTtog Aoyw Tou {nuioyovou
anoTeAéopaTog TnG Xxpriong 2014. Mn diavopr| HEPICUATOG ano®acioTNKE yia Toug idloug Adyoug kai and Tnv TakTikn Fevikn ZuvéAeuon TG
nponyoUpevng xpnong 2013.

36. MNapoxég BaoI{OPEVEG OE CUHHETOXIKOUG TITAOUG

H TakTikn Fevikr ZUVvEAEUON TwV PETOXWV TNG ETaipeiag nou npayuatonoin®nke Tnv 22/5/2013 ano@pdcios Tn B€0nion vEou NpoypapupaTog
£kd00nG JIKAIWUATWY NPOdIPETNG ayopas HETOXWV MPOC Ta WEAN Tou AloIKNTIKOU ZUMBOUAIoOU Kal Ta oTeAéXn TnG ETaipeiag ouppwva He TIG
dlata&eig Tng nap. 13 Tou apBpou 13 Tou K.N. 2190/1920 kai pe Toug akdhouBoug BaaikoUg 6pouG:
(a) AikaioUxol Tou npoypaupaTog Ba eival Ta PEAN Tou AloiKnTIKOU SupBouliou kal Ta oTEAEXN TnG eTaipeiag. H eEeidikeuon Twv
SikaioUxwv Tou Mpoypdupatog Ba yiveral anod To AIOIKNTIKO ZURBOUAIO, To onoio Ba Aappavel unoyn Tou 1BiwG TN GUPBOAN TV
SikaioUxwv oTnv nNpdodo Tng €Taipeiag, Tov Xpdvo anacXOAnonG TouG OTnV ETAIpEid Kal Tnv anddoar| Toug, TIC OUVONKES TNG
ayopdg kai kabe al\o oxeTikd napayovTa agloAdynong nou Tuxov Ba BEael To AIOIKNTIKO ZUMBOUNIO KaTda TNV Kpion Tou.
(B) H didpkeia Tou npoypapaTog Ba gival NEVTAETAG Kal ol NEPIodOI AOKNOEWS TwV JIKAIWPATWY £V OAw N v WEpel Ba opilovTal
Me anogaan Tou AloiknTikoU ZUPBoUAiou cUpgpwva e Tnv IoxUouaa vopodeaia.
(y) O avwTaTog apiBPog Twv KeToXwV nou Ba diaTeboulv €av dAol ol dikaioUuxol Tou NPOoypAMKaTog ackrnoouv To dikaiwpd Toug 6a
avépxeTal aTo 2 % Tou katapeRAnuévou WeToxIkoU ke@alaiou fTol o 269.000 KOIVEC OVOUACTIKEG METOXEG, OVOMACTIKNAG a&iag
0,39 eupw ekaoTn Kal Ba nNpogABel and av&non peToxikoU ke@alaiou. H Tiun 81GBeong Twv napandvw WeToxwv opiletal oe 0,39
Eupw ava petoxn.

H oxeTikr andgaon Tou AloiknTikoU ZupBouliou yia Toug napanave (a) kai (B) opoug €aBe xwpa oTig 15 NoguBpiou Tou nponyoUpevou

€Toug 2013. ZUP@wva e auTryv opioTnkav Ta €&nG:
(a) AikaioUxol Tou NPOYPAMKATOG gival Ta eKTENEOTIKA WEAN Tou A.Z. Tng ETaipeiag kal Ta avwTata oTteéxn autnc. H eEeidikeuon
TV AIKaloUXwV Tou NPoypdupaTog, kabwg kal Ta dIKalmpaTa Npodaipeons anokTnong HETOXWV nou Ba diaTiBevral kB popa, Ba
yiveTal ano To AloiknTIkO ZupBoUAIo pe Baon To NAdiclo nou NPoodiopileTal oTNV avwTEPW andgpacn TNne Mevikng ZuveAeuong, Thv
ev AOyw anogacn Tou A.Z. Kal o€ ouvdUAoHd HE TOUG TUXOV €IBIKOTEPOUG OPOUG TwV CUKPBACEWY anacXoAnong Twv dIKaloUXwV He
Tnv Etaipeia. MNa Tov opiopo TOOO Twv OIKAIOUXWV 000 Kal Tou NARBouG Twv JdIKalwWAaTwy nou Ba Toug diatiBevral, Ba
AapBavovTar unoyn ol eMIBOCEIG KAl N GUVEICPOPA TOUG OTA ANOTEAEOHATA KAl TNV €V YEVEl ENIXEIPNKATIKA SpacTnpioTnTa Tng
ETaipeiac. =Ta nAaioia Tng €€edikeuong Twv dIkaloUXwV OTo nponyoUpevo €1og 2013, To AloIKNTIKO ZUMBoUAIO anogpdacios Thv
01060 JIKAIWHATWY YIa anokTnan 136.500 peToXwV O Tpia avwTepa SIOIKNTIKA OTEAEXN.
(B) H diGpkeia Tou npoypaupatog Ba eivar nevrastrg, dnAadn n d1abeon dikalwPATWY BACEl Tou NAPOVTOG NpoypduuaTog Ba
Mnopei va yivel péxpl kai To £€1og 2017. To AloiknTikO SupBoUAIo Ba opilel péxpl TNV 31n MapTiou KABe xpodvou Ta SIKaAIWKATA Mou
Ba xopnyouvTal KaTa ToV TPEXOVTA EKACTOTE XPOVO, TOUG dIKaloUXoUG ToUTwY, KaBwg kal Tnv Nepiodo Aoknong Twv SIKAIWHATWY
auTv.
(y) AleukpivioTnke 0TI, O€ NEPINTWON SIAPOPONOINCEWG TNG OVOHACTIKAG agiag Twv HETOXwv, N opioBeioa and Tnv TakTikn Fevikn
Suvéleuon, Ba dlagpoponoigiTal avTioTolxa kal n TIUR dIaBeong Twv PETOX®V aToug dikaloUxous. O peTOXEC mou Ba diateBouv
Baocel Tou npoypappaTog 8a npogABouv and auEnoeic Tou PEToXIKOU kepalaiou Tng ETaipeiag, nou Ba yivouv Bacel Twv dIaTaEswv
Tou apBpou 13 § 13 Tou K.v. 2190/20.
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H ETaipeia diatnpei To dikaiwpa eAelBepng avakAnong Tou NpoypdupaTog, Oxi OHWE yia Ta Rdn xopnyndevta dIKaImPATa NPoalpEcEws Kal To
ev AOyw npoypappa ouvioTd ek PEpoug TNG ETaipeiag olkeloBeAr napoxn.

SnueiwveTal OTi To AIoIKNTIKO ZUMBOUAIO, duVAEl ToU NpoypappaToc, dev NpoTiBeTal va napaxwpnoel dikaiwpaTta yia Tn xpron 2014 kar g
€k ToUToU TNV 31/12/2014 dev undpyouv o€ 10XV dIKAI®KATA. STV nNponyouUlevn Xprion 2013 cixav napaxwpnBei kai aoknBei SIKawUaTa wg
akoAouBwG:

2014 2013
Ap16pog Tign Tign Ap1Opog Tign Tign

aoknong  HeToxXng @oknong  HeTOXNg
Aikai®para og 10XU TRV 1 Iavouapiou 0 -- -- 0 - -
MNapayxwpndnkav 0 -- - 136.500 -- --
Mapaithoeig 0 -- - 0 -- --
Aoknenkav 0 - - 136.500 0,39 3,29
EAngav 0 - - 0 - -
Aikai®para o€ 100 TV 31 Aekepppiou 0 -- - 0 -- --

To nogd TnG emBapuvong Tng nponyoupevng xpnong 2013 and Tnv napaxwpnon Twv JIKAIWPATWV aviNee oe nocd € 395.850 kai
nepiAaupaveral oo kovdUMN «EEoda dloiknong» TNG KaTaoTaonG anoTEAECHATWY.

Ta undAoina, Un napaxwpnBévra dikaiwpara (yia andktnon 132.500 peToxwv) nou Ba XopnynBoUv oTa nAdiola 0AOKAPWaNG ToU €V AOYw
NPOYPAUKATOG Kal KAAUWNG TOU avmTePou apiBol TwV UNOKEIPEVWY HETOXWV Ba enmipeTpnBolv katd Tnv nu/via nou 8a nAnpouvTal ol
oploBeiosg NpolnoBEaeig kaToxUpwaong Kal Ba eEIdIKEUTOUV e VEOTEPEG ANo@ACEIG Tou AIOIKNTIKOU ZupBouAiou ol dikaioUxol.

37. ZuvaAAayig HE OUVOEDENEVA HEP

>Ta nAgioia TNG AEIToupyikng OpacTnpiOTNTAG, TA ArnoBEPaTa kAl Ol UMNPECieG MPOEPXOVTAl €KTOC TwV AMwV kal and évav apibpo
ouveTdipwv Tou OpiAou. AuTEG oI ouvallayeg NepIAAPBAVOUV Kal ETAIPEIEG OTIG OMOIEG UNAPXE! GUHKETOXN anod Tnv ETtaipeia. O1 guvalayég
HE AUTEG TIG €TAIpEieg NpaypaTonoloUvTal o€ kabapd eunopikr BAcn Kal CUPPWVA HE TOUG VOPOUG TNG ayopdc. O 'OuINOG dev OUMETEIXE OF
Kapia ouvaAhayn acuvnBoug GUOEWG 1 NEPIEXOPEVOU N onoia va €ival oucimdng yia Tov 'OpINo, i) TIG ETAIPEIEG KAl TA ATONA MOU CUVOEOVTAI
OTEVA [E auTdV, Kal Oev anooKonei va CUUHETAOYE! O TETOIOU €idoug ouvalAayeg oTo péNov. O1 eunopikéG ouvalhayég Tng ETaipeiag pe Ta
ouvdedepéva e autn npoowna otn didpkeia TG Xpnong 2014 dev diagoponoinénkav avaloyika HeE TIC AVTIOTOIXEG OUVAAAGYEG Mou
npaydaronoinenkav otn didpkeia TnG nponyoUpevng xpnong 2013.

O1 ouval\ayEg Kal Ta unoloina Je Ta ouvdedepéva Wepn Tou OpiAou £Xouv WG EENG:

O ‘Ouihog H ETaipeia

NwARoEIG ayad®v/unnpecinv 31/12/14 31/12/13 31/12/14 31/12/13
OuyaTpikEg 0 0 8.257.743 1.581.177
SUYYEVEig 6.000 13.451 6.000 13.451
ANa ouvdedepéva pépn 114.341 110.448 114.341 110.448
ZUvoAo 120.341 123.899 8.378.084 1.705.077
AyopEG ayabav -
nayiev/unnpeciec/éEoda 31/12/14 31/12/13 31/12/14 31/12/13
OuyaTpIkEg 0 0 813.704 476.721
SUYYEVEig 0 18.000 0 18.000
ANa ouvdedepéva pépn 1.247 57 1.247 57
Z0voAo 1.247 18.057 814.951 494.777
AnaITioeig 31/12/14 31/12/13 31/12/14 31/12/13
BOuyaTpikég 0 0 7.411.373 4.226.072
SUYYEVEIG 816.014 578.968 816.014 578.968
ANa ouvdedepiva pépn 11.384 0 11.384 0
ZUvoAo 827.398 578.968 8.238.770 4.805.040
YnoxXpe®OEIG NpogG
NPOPNBEUTEC/ NIOTOTEG 31/12/14 31/12/13 31/12/14 31/12/13
OuyaTpIkEg 0 0 562.689 2.322.916
SUYYEVEig 18.106 18.106 18.106 18.106
AMa ouvdedepEva pEPN 1.784 10.859 1.784 10.859
ZUvoAo 19.890 28.965 582.578 2.351.880
ApOIBEG KUPIWV SIOIKNTIKOV
oTEAEXDV 31/12/14 31/12/13 31/12/14 31/12/13
BpaxunpoBeopieg NapoxEg 1.408.037 1.614.584 1.408.037 1.614.584
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Mapoxég pera Tnv €60d0 and Tnv

unnpeaia 6.559 4.229 6.559 4.229
Mapoxég nou e&aptavTtal and Tnv agia

TWV HETOXGV 0 395.850 0 395.850
Zuvolo 1.414.596 2.014.663 1.414.596 2.014.663
oﬁ:‘;&'gf" S L 31/12/14 31/12/13 31/12/14 31/12/13
Baoika d10IKNTIKG OTEAEXN 0 0 0 0
ZUvoAo 0 0 0 0
N— . .

or J&‘(ﬁ:"’s" RIS TS L2 T 31/12/14 31/12/13 31/12/14 31/12/13
Baoika S10IkNTIKA OTEAEXN 0 0 0 0
Z0volo 0 0 0 0

Ma mn xpron nou é\nge Tnv 31/12/2014, 6nwg kal oTnv nponyoUuevn xprion, n ETaipia dev éxel oxnuartiosl npoBAeywn yia eNICQAAEIES N
onoia va oxeTi{eTal e NOOA NOU OPEIAOVTaAl ano CUVOEDSENEVEG ETAIPEIEG.

Anod TIC avwTéPW OUVAAAAYEG, O CUVAAAYEG Kal unoloina HE TIG BUyaTpIKEG €TAIPIEG EXOUV anaAeIPOel and Ta evonoinuéva OIKOVOUIKA
oToixeia Tou Opiou.

38. Aeopeloeig

Eni Twv nayiov oToixeinv, KuploTnTag Tng Opidou dev ugioTavTal sunpdypara Bapn otnv nepiodo 1/1 — 31/12/2014 kabwg kai aTnv
nponyoUlevn xprnon 2013. Eniong dev undapyouv o€ IoXU SeopeUoEIG ayopdg nayiwy.

01 deopeloeig Tou Opidou kal Tng ETalpeiag, yia oupBAcelg nou €xel aTnV KaTtoxn Tng, avaAlovTal wg €ENg:

O 'Ouidog

MICOMOEIG AUTOKIVATOV 31/12/14 31/12/13

Ewc 1 £T0C 230.302 262.490
2-5¢m 331.200 463.133
5 €T kal avw 0 0
Z0voAo 561.502 725.623
MIoO®OEIG AKIVATOV 31/12/14 31/12/13

'Ewg 1 £10G 260.630 260.630
2-5¢m 1.042.519 1.042.519
5 &éTn kal avw 0 0
ZUvoAo 1.303.148 1.303.149

H ETaipeia

MICOMOEIG AUTOKIVATOV 31/12/14 31/12/13

‘Ewg 1 €T0G 217.679 249.903
2-5¢€m 312.671 432.068
5 €N Kal avw 0 0
ZUvoAo 530.350 681.971
MICO®OEIG AKIVATOV 31/12/14 31/12/13

'Ewg 1 £10G 175.853 175.853
2-5¢€m 703.412 703.412
5 &€Tn kal avw 0 0
ZUvoAo 879.265 879.265

39. Mpoocappoopéva KEPSN kal InHIEG avadiopyavwong

O 'OuiAog kai n ETaipeia napouaialouv {nuieg anod avadlopyavwon yia Tn Xpron Tou 2014 nocol Uywoug € 3.000.302. To kovdUAI autd
agopa:

- npoBAEWEIG yia eniopaleig anamioeig Uyoug € 302.867

- anolnuInoeig avadiopyavwaong Uywoug € 28.435 kal

- {nuia ana&iwong anoBepdTwv € 2.669.000
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AvTigToixa oTnv nponyoUpuevn Xprion 2013 To nogd Twv {nuiov and avadiopyavwon nou apopouce Tov OpiIAo kal Tnv ETaipeia aviAde oe
Uyog € 2.999.310 kai € 2.964.579 avTioToIxa.

SnNUEIMVETal OTI Ta KEPSN MPO POPWYV, XPNHATOOIKOVOUIK®V, ENEVOUTIKOV aNOTEASOUATWV Kal anooBeoswv (EBITDA) yia Tov ‘OiAo Kal yia
Tnv ETaipeia aviABav yia Tn xprion Tou 2014 og nocd Uywoug € 5.096.820 kai € 6.174.267 avTioToixa. To EBITDA yia Tov ‘Opiho kai yia Tnv
ETaipeia atnv nponyoUpevn xpron 2013 avAABe og nood uwoug € 4.005.472 kai € 4.298.539 avtioToixa.

TéNoC, Ta KEPDN NPO MPO POPWYV, XPNHATOOIKOVOUIKGY, EMEVOUTIKWV AMOTEAEOMATWY, anooBEoswv Kal {nuImV avadlopyavwong yia Tov
‘Opiho kai yia Tnv ETaipeia aviABav yia Tn xprion Tou 2014 o€ nood uwoug € 8.097.122 kai € 9.174.569 avTioToixd. To €v AOyw kovdUM yia
Tov ‘OpiAo kai yia Tnv ETaipeia otnv nponyoupevn xprion 2013 aviiABe o€ noad Uyoug € 7.004.783 kal € 7.263.119 avTigToixa.

40. EvVJEXOHEVEG UNOXPEMOTEIG KAl EVIEXOHEVEG ANAITHOEIG
AVEAEYKTEG (POPOAOYIKA XPNOEIG

H ETaipeia dev éxel eheyxBei anod TIC apuodIeG (POPOAOYIKEGC APXEG yia TIG Xproelig 2008, 2009 kar 2010. O1 @Opol NOU EVOEXOHEVIG
npokUYouv avapéveral 0Tl dev Ba £xouv ouaiwdn eNidPAc OTIG OIKOVOMIKEG KATAGTATEIG.

Ano Tn xpnon 2011 kai PETA, ol EANNVIKEG eTalpeieg Tou OpiAou €xouv unayBei oTo popoloyikd EAeyXo Twv OpKWTWV EAEYKTWV AoyIoT®V
oUPGWVa Pe Tn OXETIKN vopobeaia. Ma Tig xprioeig 2011, 2012 kar 2013 o €AeyX0G auTOG yia OAEG TIG EAANVIKEG eTaIpeieg Tou Opilou Exel
0AOKANPWOEI e TN XOPAYNON TWV OXETIKWV EKBECEWV POPOAOYIKNG CUMHOPPWONG Xwpig emPUAagn. O é\eyxog Tng Xprong 2014 BpiokeTal
oc €EENEN, pe Baon T diatageic Tou ApBpou 65 Tou Kwdika doporoyiag Eicodruatog (N.4174/2013), kal To OXETIKO (POPOAOYIKO
nigTonoiNTIkO NPOBAENETAl va XopnynOei HETA T dNUOCIEUON TWV OIKOVOUIKWV KATAOTACEWV XPNoews 2014. Av UExpl TNV OAOKARpwon Tou
(POPOAOYIKOU EAEYXOU MNPOKUWOUV MPOCOETEC (POPONOYIKEG UMOXPEWOEIG EKTIMOUME OTI auTég dev Ba €xouv ouoimdn enidpacn OTIG
OIKOVOIKEG KATAOTACEIG.

O1 avENEYKTEG (POPOAOYIKA XPNOEIG TWV ETAIPEIDV Tou Opilou €xouv WG ENG:

ETaipsia AvVENEYKTEG
®dopoloyika
Xpnoeig
Koppég A.E. duaika Mpoidvta 2008 - 2010, 2014
Kivykg evt Kourjvg Movonpoownn E.N.E. 2010, 2014
Koppég OpolonadnTika A.E. 2010, 2014
Mpoidvta Kpokou KoZavng A.E.B.E. 2010, 2014
District Two GmbH 2003 - 2014
®appakov Bopeiou EANGd0G A.E.B.E. 2010, 2014
®UTO ToUuEAB A.E.E. 2010, 2014
Milgauss Limited 2010 - 2014
Korres North America Ltd 2010 - 2014
Korres Retail UK Ltd 2010 - 2014
Alysos A.E. 2013 - 2014
Korres USA Ltd. 2013 - 2014

Ma TIC napandvw avéAeyKTeG POPOAOYIKG XPNOelG 0 'OMINOG €xel OXNMATIOEI OWPEUKEVN NpoRAewn Tnv 31/12/2014 cuvoAikoU nocou €
582.842.

NoINEG EVOEXOHEVEG UNOXPEWTEIG

Ano Tn xprion 2012 BpiokeTal oe EENIEN BikaaTikr dladikaacia (ekkpepodIKia eviniwv Twv Meppavikwv AiIkaoTnpinv) Pe KUpIa avTIKEIPEVa TNV
0pIOTIKOMNOINON TNG ANOKTNONG TWV HETOXWV Kal Tov kaBopIopd Tou TIMAWATOG anoBAnBévTog PeToxou Tng District Two (BuyaTpikn €Taipeia
Tou Opihou). H Aloiknon Tou OpiAou ekTIMG OTI N ev Aoyw dladikacia Ba éxel BeTIkn €kBacon yia Tov ‘OpiAo.

EKTOG TNG avwTépw ekkpepodIKiag, dev unapyouv AMAeg enidikeg f und diarrnaoia dIaPopES, Kabwg Kal anoPAacel SIKAGTIKAV 1 SIOIKNTIKWY
0pYavwV Nou evOEXETAI va £XOUV GNUAVTIKN EMINTWON OTNV OIKOVOMIKH KaTtdaTaon Tou Opidou Tnv 31/12/2014.

O1 eyyunTIKEG EMIOTOAEG NMOU EXEl Xopnynoel o ‘'OWIAoG kal n ETaipeia Tnv 31/12/2014 ka1 31/12/2013 apopoulv gyyunoeic agiag € 1.200.

41. ZTpaATnyikin CUHPWVia

To ®eBpouapio Tou £Toug 2014, o 'OuIAog kai n AVON Products Inc, avakoivwaav Tnv &vapgn oTpatnyikng oUVEPYAciag yia Tnv napaywyn
Kal dlavoun Twv npoiovTtwv KOPPES atn AdTivikr) AUepikr. H apxikr ¢Aaon TnG CUPQ®VIAG auTng EKTEIVETAl IEXPI TNV EVAPEN TNG ELNOPIKNAG
31a6eong Twv NpoidvTwy Kal duvartal va kaAUwel ouvolika nepiodo 14 eTwv. H ev Myw oupgwvia napéxel 1o dikaiwpa otnv AVON va
ayopdacel JEANOVTIKA OAa Ta JIKAIOPATA MVEUKATIKNG Kal BIOPNXAVIKNG 1810KTNCiag Twv npoidvTwv KOPPES aTn AATIVIKN) ALEPIKT).

Me Tnv w¢ ave oupewvia o ‘OpiAog Slacpalilel €00da nou agopolyv aTn SIABeon Twv eUnopik®wv onuaTtwv KOPPES oTig XWpPeG TNG AATIVIKNG

Apepikng, dIKaIOPATA yid Tnv adeld XPnong MVEUPATIKAG Kal Piopnxavikng 1010KTnoiag kal apoiBEG yia Tnv napoxr Unnpeciov
UNooTNPIENG/ MAPKETIVK TwV NpoiovTwv KOPPES OTIG XWPESG QUTEC,
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Me Bdon Tn oupwvia, n Avon €xel AMOKTNOEI TO AMOKAEIOTIKO, JIAPKEG KAl QUETAKANTO JIKAiWKa OTn XPHon TOU €UMOPIKOU ONUATOG
KOPPEZ. aTIg XWpPeG TNG AATIVIKNG APEPIKNG, HE OPIOTIKO KAl Wn €MIOTPenTEO Tipnpa Uwoug € 5,5 k. nepinou ($ 7,5 €k). ZTnv Avon napexeral
To JIKaiWKa UNEKPIoBWONG Kal NARPOUG EKUETAANEUONG TOU OMUPATOC OTIG XWPEG AUTEG, evw n KOPPES €xel umoxpEwaon yia TV napoxn
NANPOPOPIRV, EPNOPIKNAG UNOOTNPIENG Kal OXETIKWV UMNPECIOV KUPIKG KaTd Tn diapkela TnG peTdBaong (Transition plan), péxpl kar Tnv
évap€n TngG epnopikng d1aBeong Twv npoidvTwv and Tnv AVON. Me Bdon OlaBéoipa oToixeia katd Tnv nuepodnvia oUvTaing Twv
napouacialOPevwv €TNCIOV OIKOVOUIKWV KATAOTACEwV, n Aioiknon Tng ETaipeiag katoniv oxeTIkAG enikovwviag Pe Tnv AVON ekTipd OTI n
gunopikn 81GBson Twv NpoiovTwv otn AaTivikn Apepikn 6a Eekiviioel HETA To TEAOG Tou 1% Tpiurvou Tou 2015, ondTe To Npoava@epOUevo
noaod (€ 5,5 £k.) Ba avayvwpIioTel OTNV KATAGTACN ANOTEAECUATWVY TNG NEPIODOU NMou Ba EGOAABAOE! IEXPI TNV NUEPOMNVIA QUTH.

EmnAéov, otnv npwTn nepiodo TnNG oupewviag npoBAEnovTal auoIBEG yia TNV Napoyxrn UNNPECIOV UMOoTAPIENG Kal PAPKETIVYK MOU
avépyovTal o€ € 2.8 k. ($3.8 £k). To heyaAUTEPO PEPOG AUTAV TWV ayolBwv eniong 6a avayvwpioTel OTNV KATAOTACN ANOTEAEOHATWV HEXPI
TNV évap€n TnG eUnopIkng dIABeong Twv NPoIOVTWY oTn AaTIvIKi ApEpIKR, kKaBooov atnv ev Aoyw nepiodo n ETaipeia Ba npoPei o au&nuéveg
evépyeleg unooTnpiEnG. Ma Ta enopeva £Tn TNG oUPPviag NpoBAENETal eniong €TNala apoifr) UNNPECIMV.

Ma Tnv adeia Xpriong NVEUUATIKNG Kal Biodnxavikng 1dloktnoiag, n Etaipeia 6a sionpatrel eniong dikaiopata (royalties), Baoel TnG nopeiag
TWV NPAyHaTonoloUheVeV NWANCEWY oTn AaTIVIKT) AUEPIKT €POCOV EMITEUXBOUV NPOKABOPICHEVOI GTOXOI.

QC anOTEAEONA TWV AVWTEPW, OTNV KATAOTACN ANOTEAEOUATWY €XOUV avayvwpioTel guvolikd €0oda noooUu € 5,8 ek. (BAEne OXETIKA TNV
avoTéPw un’ apiby. 28 onpeiwon).

42. TeyovoTa PETA TNV NHEPOHNVIO TV OIKOVOHIK®OV KATACTACEWV

Aev £xel ANaBel xwpa yeyovog PeTayeveaTepo TNG 31/12/2014 kai péxpl TNV NK/via £YKPIONG TWV ENICUVANTOUEVWV OIKOVOUIKWV KATAOTACEWY,
TO 0Moio eVOEXETAI VA EXEI ONUAVTIKN ENINTWON OTNV OIKOVOMIKN KatdaTaon f Aeiroupyia Tou OpiAou.

MeTapoppwan, 27 Maptiou 2015

O MPOEAPOZ TOY A.3. O AIEYOYNQN >XYMBOYAO> O OIKONOMIKOZ AIEYOYNTHX O AIEYOYNTHZ AOI>THPIOY
FEQPIOZ KOPPEZ AHMHTPIOZ BIAAKHX XAPAANAMIOZ >TAYPINOYAAKHZ ®IAINMNOZ ZAKOYTH
A.A.T. = 037060 A.AT. K 197835 A.A.T. AM 097470 A.A.T. AL 523783
O MPOEAPOZ TOY A.3. O AIEYOYNQN >XYMBOYAO> O OIKONOMIKOZ AIEYOYNTHX O AIEYOYNTHZ AOI>THPIOY
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E) NTAHPO®OPIEZ TOY APOPOY 10 TOY N.3401/2005

Kata tn diapkeia Tng xpnong 1/1 — 31/12/2014 n Etaipsia dnpoaicuos Bacel Tou apBpou 10 Tou N. 3401/2005 TIC NAPAKAT®W MANPOPOPIES
NpogG EVNUEPWAN TOU €NevOUTIKOU TNG KolvoU, Ol OMOIEC €ival avapTnHEVEG oTo BIadikTuakd Tng Tono (www.korres.com) kal oTnv 10TooeAida
Tou XpnuaTioTnpiou ABnvav (www.ase.gr). O MANPOQOpIEG AUTEG EVOWMATWVOVTAl 0TV napoloa €TNOIA OIKOVOMIKY €kBeon e Tnv
napddeon Tou NapakaTw nivaka.

Hpepopnvia O€pa Avakoivwong
7/1/2014 ANAKOINQZH XYM®QNA ME TO N. 3340/2005

11/2/2014 ANAKOINQ>H >TPATHITKHZ XYNEPIAZIA> AVON & KOPPEZ A THN AIFOPA THZ AATINIKHZ AMEPIKHZ
27/3/2014 ANAKOINQ>H OIKONOMIKOY HMEPOAOTIOY 2014

28/3/2014 ANAKOINQ>H OIKONOMIKOY HMEPOAOITOY 2014 I'A TON OMIAO KOPPE

31/3/2014 OIKONOMIKA AMOTEAEZMATA 2013 I'IA TON OMIAO

31/3/2014 MAPOYZIAZH ANAAYTQN A TA ANOTEAEZMATA TOY 2013 'TA TON OMIAO KOPPE

8/5/2014 ANAKOINQ3H I'TA THN MPOANAITEAIA FENIKHZ ZYNEAEYZHZ

29/5/2014 ANAKOINQZH I'TA TIZ ANO®AZEI> NENIKHZ XYNEAEYZHZ

30/5/2014 OIKONOMIKA AMOTEAEZMATA A' TPIMHNOY 2014 'TA TON OMIAO KOPPEX

31/7/2014 ANAKOINQZH I'TA AMOTEAEZMATA ®OPOAOITKOY EAEMXOY

29/8/2014 OIKONOMIKA AMOTEAEZMATA A ‘EZAMHNOY I'TA TON OMIAO KOPPE

29/8/2014 MAPOYZIAZH ANAAYTQN 'TA TA AMTOTEAEZMATA TOY A’ EEAMHNOY 2014 'TA TON OMIAO KOPPE
27/11/2014 ANAKOINQ>H AMOTEAEZMATQN ENNEAMHNOY 2014 I'A TON OMIAO KOPPE.
27/11/2014 MAPOYZIAZH ANAAYTQN A TA ANOTEAEZMATA TOY ENNEAMHNOY 2014 I'TA TON OMIAO KOPPE
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ZT) ZTOIXEIA KAI NMAHPO®OPIEZ I'A THN NEPIOAO 1/1 - 31/12/2014

BOTANA/ZLYNEPIrALIELZ/EKXYAIZEIL/EPEYNA

Ko R R E s a KOPPEZL A.E. DYZIKA MPOIONTA

Ap1Buég MEMH : 085349902000
Apooivn 3 & Taroiou Merapéppwon, T.K. 14452
ITOIXEIA KAI NAHPO®OPIEEZ XPHIHE AMNO 1n IANOYAPIOY 2014 EOZ 31n AEKEMBPIOY 2014
[Anpooteudpeva Baoet Tou N. 2190 apBpo 135, yla enixelpnoelg nou guvtagoouv eTholeg OKovopikEg KaTaotagelg, evonotnpéveg Kat un, kara ta AAM)
Ta napakéT oToLXEla KoL NANPOGOPLES, NOU NPEKUATOLY N TIG OLKOVOULKES KATAOTACELS, GTOXEUOUY OE M0 YEVIKA EVRPEPWON YLa TNV OLKOVORIKA KOTAOTAON Kal Ta anoteAéopara Tng KOPPEL A'E. OYLIKA NPOIONTA. LuvioTodye enopé-

Vg oTov avayviboTn, npw npoBel oF onotaBANoTE eifous enevBUTIKA enthoyd A GAAN ouvaAAayh pE Thv eTaLpein, va avarpé€el oTnv SlelBuvan BLOBLKTUDU TNG ETAIPELDG, SNOU GVOPTEVTAL Ol OLKOVOHLKEG KATOOTAGE LS KABGOG Kal n ékBEan
EAEYX0U TOU VOHLHOU EAEYKTH.

ETOIXEIA ENIXEIPHEHT. ETONEIA KATALTATHE TYNOAIKON ELOAON 0 OMIAGE, H
i Mood aeEupd TVOI-aI/iZ/ma  COIa10n 01013y /o
Enontedousa Apxi: Ynoupyeio Oikovopiag AvraywvioTarnrog kat Nautikiag - = .
Afvon Avavipwy Eraipetdv kot MioTemg Kidog epyoaiiow 50.555.454 39.245.241 45.170.621
AtgoBuvon SladLkTiou : www. korres.com Mukra képBn / [gnpiég) 31.040.820 24.930.802 24.441.806
Huepoynvia éykprong and To Kepain / [gnptc) npo popwy, xpnpo ToBoTKGV Kot
Atoiknmikd TupBoGAD TV ETAGLEY enevButiay anoteAsoparoy (E.B.LT) 231.29 -1.267.684 1.455.448
OLKOVOLKEV KOTOOTACEWY: 27 Mapriou 2015 Kepln / [anpiéc) npo pépay -2.749.857 -841.687
EovBeon Ao knTikod IupBouhiou : Fecapyioc Koppéc, Mpdedpoc Keptn / [cnpiec) pera and papous (A) 218629 359812
Anpripiog Bidakng, AiuBovev IopBoulog - 1Bkt Teg pnTpLkic -1.8462933 -359.612
Xopaapnog Eraupwoudakng, Mikog - Mikoubpata peopnpiog -323363 -
Fewpyiog Tevediarng, Méhog Aowné ouvokkd écodo petd and wupnu;l ] -140.221 224500
Xpnotog MkkaBavng, Mékog EuykevipwTikd ouvolike Ecodo perd and gépoug (Al + [B) -586.112
Nérpoc Katooohac, M&Aog - IBloKrAteg pnrpuxiic 586112
lwavvng Nikehakonoukog, Méhog - Mikoubpata uzmwnwm; . -
NepwAnc Mozopakng, MiAng KepBn / [gnpiéc) perd and pépoug ava petoxh - Boowad ot €] -0,3369 -0,0265
OprawTag EAEYKTAG hoylomg : Anpntpuog Zobppnng Kepdn / [gnpég) PO POPWN, XPNLOTOBOTIKGY, ENEVBUTLKGV ANOTERETH BTWY,
EAeykTikh ETolpEia : PricewaterhouseCoopers ouvol K@ KaL EEpGwV 7.004.783 9.174.569
Tunog exBeon eEAéyxou : Me oup@vn Wapn Kepn / [gnutéc) npo popey, xpnpoToBoTikiay, ENevBuTLKiy anorekeopiTaov
Kol ouvoMK@v onooBoewy (EB.LT.0A) 4005472 6.174.267
TTOXEIA KATALTATHE OIKONGMIKHE BELHE] 0 OMIAOL H ETAIPEIA
(Evonownyéva kot pn evonownival TTOIXEIA KATALTALHE TAMEIAKGN PON XPHIHL 0 OMAOE
Mlaat exgpaopéva ag Eupd AN 2013 324 3122013 o Moo Euplo 77 L7 L Vi - L L )
ENEPTHTIKD ‘s woupyic Spoompibrireg
|&Loxpnaponotolpeve evolopara nayio orowela  16.247.152 17.594.891 15.902123  17.223.459 Anotehiopato npo popuv [ouvexi;peves Spaampiomreg) -2.749.857 -3.810.844 -861.687 -3.308.680
Auka NEPLOUGLKE OTOLXED 6938372 7729372 7.028.636  7B45.973 1 sk nposcppoyts a:
hownd pn kuKkAOGOPOIVTO NEPLOVILOKE oToLELD  8.827.621 9.352704 10623176  12.329.302 | | AnooBéoeic L8552 5.273.156 4718819 5.129.908
AnoBEpoTa 16.859.462 16766419 13.833405  15.090.599 | | npoBhéyeic 2.336.159 4272593 2530848 4141132
Mn"mﬁunﬁ neErdTEG 12::;5;; 10.987.166 ngggm 12%;:; Aoinéc pn ToptokEC suvalhoyéc -435.254 394.580 -476.473 394.914
Aownd KukAopopaivTa NEpLOUTLOKA aTOLXE (D Anorehtopara [¢ooBa, EEoda, kipdn Kot gnpiks] enevBuTic SpaotnpusTnTag 553.148 -46.529 -108.783 -111.431
TYNOAO ENEPTHTIKOY & ¥pewaTukol T8kaL KaL ouvopd EEada 2.439.123 2634543 2.837.142 2.633.901
JAIA KE® AAALA KAI YIIOXPEQFELE /uelov ToBeh palal !
A e e T nou pt ]
Meroxws Kepadao 5.298.735 5.298.735 5.298.735 5298.735 Mzmnm’[u\}ﬁn:r:l u:uazumﬁv -1.298.051 -1.089.678 16030 1111712
Aotni aToueio i kepolaiwv ) 11678466 13.681.621  13.630537 14216669 | | Meiwon / (aEnon] onar Aoeay ‘910,466 1972529 -2.887.604 1576519
Livoha Biwy kepakaioy Bokmiov pnipucic (o) 16977.201  18.980.356 18929272 19.515.384 | | [Meiwon)/ o6Enon unoxpecooecev Inhnv Goverokan) 6.865.934 740.880 3.820.894 755.588
Awardpara petognepia (8] 955,910 ~632.548 0 0 || Meiov:
Tivoko 1iwv kepakoiwv [yl = (a)+(8] 16021.291  18.347.808  18.929.272  19.815384 | | ¥pcuqmoi réxol kat ouvaph éoBa karoBeBAnpéva -1.884.505 -2.589.584 -1.884.524 2.588.743
MakponpoBeopec Sovelokéc unoxpemoelg  19.600405 21982584  19.600.405 21982584 | | KaroBeBAnpévol pépol 1177871 ~28.638 -1123.907 _5.935
MpoBAgwe1; / Aoinég MokponpoBeaueg Eivoha eiopodw/ [expodv] and pyuES B b la) 8.401.884 7.723.008 6.182.755 7.505.462
unoxpedoELg 1023788 1.640.014 95B.059 1582201 Eni
BpaxunpdBeoyeg SovelOKE UnoxpeoEl 12.292.359 12585832 12.292359  12585.832 | | Angkman / Mdhnan Buyorpuidy, auyyeviv, kowonpaudy Kat Aowniyv enevioewy 0 0 -4T6.946 -146.189
hount BpaxunpéBeape ¢ unoxpedoeig 0.362.698 14794605 19.166.318  15.886.044 | | Ayopa evodparav kat GAwv noyiwv oTouxeiay -2.729.270 -3.067.199 -2.582.631 -2.995.869
Livoho unaxperoeay (8] 53279.250 _ 51.003.035 _ 52.017.142  52016.661 Et0npaeLC ond nuwhAGEL EVOGHaTwY Kal alkov nayiov oTouxsiov 2.486 470 2.486 442
IYNOAO IAIN KEGAMAION KAI Meiwon kepakaiou Buyarpukic 0 0 2.153.500 0
YNOXPEQZEON k) +(8) —60.300.561 _£9.350843 _70.946413 _71LBB2.045 | | TowoicionpaxBivieg 130.436 119.444 120.007 111.431
ivolo ewpodn/ lexpodvl ané 18) -2.596.349 -2.927.285 -783.584 -3.030.185
TTONEIA RATALTALAL METABGAGNIBIGN | 0 OMIADL H ETAIPEIA
KEGAMION mn il E\onpageLg pe axond Tnv ounan peroxikod kepadaiou Kat unép To Gpo 0 53.235 0 53.235
Moo exgpaaudva ae Evpds | A6 NN 1016 31122013 | | Ewnpageic ond exBoBévia / avaknpBévia Baveia 428135 5.429.877 428.135 5.429.877
G - v T ; EEophioeL; Baveiwv -3.333.415 -8.115.927 -3.333.415 -8.115.927
TvoAD (Biwv KEQANOILY EVOPENG NEPIGBOL
11/1/2014 ka1 1/1/2013 ovrioToua) 18347808  22.460.484 19515384  22.459.709 Eﬁmpknnm; unoxpe oY and xpRpaTOBOTLKE poBiosts (xpeokioial -359.108 -538.529 -359.108 -538.529
Tuykevipwikd ouvohikd £0050 PETG and popoug gl m':mm S L\ _B264.358 -3.171.364 -3.264.388 BA71.344
6 3 5 2326517 -4.173561 586112 -3.197.210 W clwan) Sant
fﬁﬁfﬁ!ﬁﬁ»ﬂ"ﬂ;ﬁi‘.!ﬁiﬂ. “unépTo apTio” 53.235 53.235 | | wwoBivapa xphong lal+(Bl+ly) 2541147 1624379 213783 1303933
Andkman (Bl e Toxiy 351 351 Topsiaka Sabiaya kat Loodivapo EvapEng xphang 6.942.290 5.317.911 6.158.560 4.854.627
Tovoho 1By Kkegahaiwv AEng nepsBou Topeiaxd Sabtoa Kat Loodivapo RAENG Xphang _ 9483438 6942290 8293343 6.158.560
31/12/2014 & 31/12/2013 avtiarouxa) 16021291 _ 18347808 _ 18.929.272 _19.515.384

NPOEBETA ETOXEIA KAl NAHPO®OPIEE
1. 0 apiBpée Tou anacxohoipevou npoowntkol otov Dptho kot otnv Etatpeia ivat:
OOpdoe W Eraipela
31216 FNAZZ01 3122006 317
[ % [ 250 | 248 [ 222 |

AevugioTavTar epnpéypara Bapn A akhou Tonou BeopEUOELS ENi Twy NAyiGY NEPIOUDIAKMY OTOLXEIWY KUPLETATAE Tww ETAELDY Tou Opikou

AEVUNBpXOUY ENIBLKEG A UNG B1OLTNOLG BLKACTIKGY A BLOLTTIKGV opydveov BLIPOPES, 0L ONOIEG EVBEXETAL VA EXOUY DNPOVTLKA ENLTTGN OTNV OIKOVOLKA KATAGTAGN A T AETOUpYia TV ETawpEwby Tou Opikou £ KTAC TNG NEPINTWANG Mou

avagéperat oy Inpeiwen 40 Tng Oukavopuknc Exbeang

4 To o0 NWARCEWY KAl OYOP@Y GWPEUTIKE y1a BAN TN BIOXELPLOTIKA NEPIOEO KOL T0 UNBAOLNT TwN ANGUAGEY KaL UNOXPEMOEWY T ETAIPEING oTn MEN TNC TPEXOUBAE NEPLEBOU, MOU EXDLY MPOKDWEL nb cuvahAayEe TG e Ta ouvbEBEpEva
katé v Ewvoua Tou AT 24 npog auThv HEpN, Exouv we EEAS -

L

ETiFFI T
[Nood ae Eupa) 00piog H Eraipeln
Nuahfoerc ayaBiy kot unnpeoiiy 120361 8.378.084
Ayopéc ayadiv KoL UNNPEoLEN 1.247 814,951
Anatrhoeic 827,298 8.238.770
Ynoxpedioeic 19.890 582,578
Tuvahhayc kat apoiBéc BieuBuviikay oTehexin kL pehiv TG Bioiknonc 1.408.087 1.408.087
Anarrfoec ans SieuBuvi atehéxn ke pEkn T Bioiknone - -
¥noxpedae1s npbe 10 BleuBuvTikg aTekExn Kkt pékn e Blolknong

5. Dt ETOIpELEC NOU EVONOLOMVTOL BTIC OVATEPW OLKOVOHKES KOTOOTACELE, NOPOUCLAZONTAL STOV NAPAKAT® NivOKA PE T0 GVTITOLXG NOGOTE CUPPETEXAG *

Erapeia looBivapo % Lupperoxhc MEBodog B i ‘Edpa Erawpeiag AvEA ‘DopohoyLka Xphoeig Ixéon pe Mnipcn
KOPPEL A.E. OYZIKA MPOIONTA MnTpikn MnTpikn Apooivn 3 & Tatoiou Met/on T.K 14452, EMada 2008 - 2010, 2014 MnTpikn
KINTKLZ ENT KOYHNI MONONPOZOMH E.MN.E. 100,00% Ouikn Evonoinon 570 XAM. EBv. 0800 ABrvdv Aopiag, EAMBa 2010, 2014 Apeon
NMPOIONTA KPOKOY KOZANHI A.E.B.E. 45,00% KaBaph Béon |Anpor. Muapépiopa Kapuditoag Kozavng, EAlada 2010, 2014 Apeon
®YTO TOYEAB A.EE 24,00% KaBaphn Beon 570 XAM. EBv. 0800 ABrvdv Aopiag, EAMada 2010, 2014 Apeon
KOPPEL OMOIOMNABHTIKA AE. 100,00% Ohkh Evonoinon Apooivn 3 & Tatoiou Mer/on TK 14452, EXhaBa 2010, 2014 Apeon
DISTRICT TWO GmbH 50,00% Ohkn Evonoinon Mévaxo, Teppaviag 2003 - 2014 Apeon
Wapuakov Bopeiov EMadog AEB.E 100,00% Ohkn Evonoinon Aynotdou 19 Beoookovikn TK 54250, EMada 2010, 2014 Apeon
Milgauss Limited 16,70% KaBaphn Béon Kworakn Mavredidn 1 Azukwola. Kinpog 2010 - 2014 Apeon
Korres North America Ltd 16,70% KaBapn Béon HNA 2010- 2014 Eppeon
|ALYS0S AE 35,00% KaBapn Béon Mewviekng 142 Bpihnoowa Arkng TK 15235 2013 - 2014 Apeon
KORRES RETAIL UK LIMITED 50,00% KaBaph Béon Mavroeote p, Hvwpévo Booikew 2010 - 2014 Apeon
KORRES USA Ltd 100,00% Ohkn Evonoinon HNA 2013 - 2014 Apeon

=e

01 oikovopKéG KaTOTACEL, TG ETaipEiag Sev nephapBavaviaL oe EvonoinpEves kaTaoTaoels AkAng crawpeiac.

To nooo dwouc € -226 500 nou avagEpeTar oa “Aownd ouvahka £00da PETa and gépouc” oTa Croweio Karaotaong Fuvohuwdiy Eoduy tng Erawpeiag kard rav nepiodo 1/1 - 31/12/2014 Guapopgdverar and 1a noos € -8.306 o ongio agopa

ZMpIE ONG anoTigNan XpAPOTOoLKOVa KON TowELOY BBEoIoU NPOG NANGN, PEWPEVD KOTA To Nooé € -218.193 To anoio ogopd avakiyLOTLEG SNpLEG avayvipLaNG NpEBAEWNG OnoZiwonG npogwnLkoU. To aVILoToNa nood dyous

€ 140221 nou vopEpeTot o7 ASuTa Guve LK €055 Tl and @apouc Tou Dhikou kata rmy nepiogo 1/1 - 31/12/2014 390pa o napandya nood e Eraipeia € 226 500 auEnpevs KaTd o nogo € 9,377 10 ool apopa

GUaRAGYHATIKES BLAGOPEG HETATPOMNG OIKOVOHLKGV KATAOTAGEWY N6 T0 VBHLONA AELTOUPYLaG oTO VBHoNa NApOUGIAtNS KAl HELWHEVD KATa To Mood € -10.099 To onolo apopa avaACYLOTUKEG ZNpILEC avayvEpant MPEBAEWNG anoznpiwang

npoownIKel Twy BuyaTpkdb eTalpeL@v. To nogd Gyoug € -470.929 nou avagépeTaL o1a "Aownd owokixd £003a petd and @épouc” ora Ioweia Katdataans Fuvohikav Eoddwv Tng Etaipeiag kata Thv nepiodo 1/1 - 31/12/2013

BlopopgiveTaL ané To nood € 37.932 T0 0Molo APOPA ZNLA GNG ANOTIHNGN XPRPATOOWKEVOHLKDY oToLkEioy BLaBEaLpou NpoC ndknon, auEnpévo kaTa To Mosd € 395.850 10 onolo aPopd NPéypapPa napoxy nou sEapTaVTaL and Trv atia

peToxiov [stock options), pewapéva kard To nood € -586 10 onolo agopd ¢E05a QUENGNG PETONKOD KePEAGIDU KaL UENpEVD KaTd To Noos € 57.733 10 onoio agopd avakoyloTIkES ZNHIEC AVAYWPLONS MPCBAEWNG ANoZNpiwonG NPOCWALKOG

To avtioTowe nood yous € -470.011 nou avapépeTat ota Aond ouvokikd £008a PETA ané gopous Tou Opikou kard T nepiodo 1/1 - 31/12/2013 agopé o napandve noes Tne ETawpeias € -470.929 pewapévo katd 10 nood € -640 To onoio

ipopa ouvaAAoypOTLKEG BLOPOPEC HETATRANAG DIKOVOKIK@Y KOTOGTACELY 0NG T0 ¥BLIORO AEITOUPYIOS OT0 VOULONG NOPOUDLOCNG KL PEWSPEVD KATA T Nod € -258 T0 oNoio agopa aVIADYITTIKEC ZNUIEC avayvipiang npaBAEWNG

ONOZNRIGITNG NPOGWMIKGD Ty BUYATPLKDY ETOLPELDY.

8 Avogopukd pe 10 nood Ty owp euTikiby npoBAEwEwY nou Exouv BievepynBei avapépoupe Ta eEAc: (o) Mo avikeykteg popohoyikd xpROEL pExpL koL my 31/12/2014 éxer SievepynBei npaBAeyn yia Tov Dutha kaL Tav Eroupeia noood

€ 582,642, [E) Bev Exouy MuvepymBel aMhes npoBAEwEL [kara v Evvow Twv nopaypagwy 10, 11 kat 14 Tou AAM 37

9. 0 Opiloc kau n Mntpikh ETaipein nopousiazouv Znpieq and avadlopyavwon yia T xphaon Tou 2014 nooot Owoug € 3,00 exar. Meparépw oTolxeia naparifevia o encEnynpamkh onpelwan 39 Taw ETAOLOY OLKOVOIK (Y KATAOTACE WV TNC
KMeLbpEVnG xphong 2014,

10. To DEponuﬁp\Pﬂ 70U 2014, 0 Dptkog uné ypawe oTpaTyikA oUpGVA pE NoAUEBVIKA ETpE(T pE nyETKA BEGN OTO X(PO TNG OHOPPLES yia TRV Napaywyh Kau SLavoph Twv npoitvTov KOPPEE om Aatuk Apepud. MeplonsTepec RenTopépetes
napaiBevrat ornv un’ apiBp. 41 ENEENYNATIKA ONpELWON TGV ETACLY OLKOVOIK (Y KATAOTABE@Y TNG KAEWHEWNG xphong 201

. 0 popohoyikée EAeyxoe G xphong 2014 Bpioxeal o€ eEEMER, pe Baon Tic BuaTaEeic Tou ApBpou 65A Tou Kiduka Dopokoyias Ewobhparos [N.4174/2013). Mepooérepec Asnropépeiec nopariBeviat oty un’ apiBp. 40 eneEnynpanikh

GNUELON TwY ETNCLWY GLKOVONLKGY KOTOBTATE@Y TNG KAZ WPEVNG xprang 2014,

Merapépouwan, 30 Mapriou 2015

0 NMPOEAPOETOY AE. 0 AIEYBYNON IYMBOYAOL 0 OIKONOMIKOE AIEYBYNTHE O AIEYBYNTHE AOTIETHPIOY
FEQPTIOL KOPPEL AHMHTPIOL BIAAKHL XAPAANAMINOL ITAYPINOYAAKHE @IAINMOL ZAKOYTHE
AAT. X 037060 AAT. K197835 AAT. AM 097470 AAT. Al 523783
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