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HEPIEXOMENA

1 ANAOGEIC TOV PNEADV TOV ALOIKNTIKOD Xvpufoviiov
)i Emow 'Ex0Oson owaygipiong tov Arotkntikov Xvupoviiov

III "ExOgon ghéyyov aveEaptntov Opkotov EAsyktn Aoyiet

Emowec Evorommpéves kot Etapikég Owcovopikég

4 Koraotdoag Xpnong 2012

Vv IIAnpooopicc GpOpov 10 Tov N. 3401/2005

|41 Yrovycio ko TAnpoopics ypnong 2012

Beparwverar 6T  mapovca Etiowe Owovopixi) "ExOeon g ypniong 2012 (1.1.2012-31.12.2012) given
ekeivn mov eykpidnke ané 1o Arotkntiké Xoppoovito g «NAYTIAIAKHXE ETAIPEIAYX AEXBOY
A.E», katd v ovvedpiaocn tov Ty 27, Maptiov 2013 kor gival avaptnuévn 610 o100iKTVO GTNYV
NAEKTPOVIKY] o1evBvvon www.nel.gr 6mov ko 0o TapapEivel TNV OLAOEGT TOV ETEVOVTIKOV KOLVOD
Y YPOVIKO OrdoTtnpe TovAd)leTOV TEVTE (5) £TOV 0m6 TNV mMuepounvio TG SVVTAEEMG Kal
O1LOGLOTOUCEDS TG,
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Emiowe Owovopiki) ‘ExOgon g ypiong mov éknée v 31 Aekepfpiov 2012
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(Ta mood, eivar exppacuéva oe Evpd)

L AHAQYEIYX TON MEAQGN TOY AIOIKHTIKOY YYMBOYAIOY
(ZEYMPOQNA ME TO APOPO 4 TOY N.3556/2007)

Ta pén tov Arotkntikov Xvpfoviiov g NAYTIAIAKHE ETAIPEIAY AEZBOY AE:

1. Miktiadne-Miyanh Bayyep tov Avraviov, kdtowkog Adnvav, Akadnuiog 15, pue AAT AZ 615419, I1pdedpog
Tov Atotkntikov Xvppoviiov -Extedeoticd Mérog.

2. Imdvvng Appavtivng Tov Avopavty) , kdrowog KodlBéag Attikng, Zxpd 26, ue AAT M 049652, Aevfovev
Zoppovrog kot I'evikdg AtevBovrrig -Extelesticd Méog.

3. AOnvaiog Amootorog Tov Imdvvn , kdtotkoc Mutidivng , AeoBavaktog 9, pe AAT X 918699-Ave&dptnto Mn

Exteleoticd Mélog (opiobeic e181kd mpog to0To and to Atotkntikd ZupfBovAlo Katd TV onpepvi Tov cuvedpioon) ,

He TV Topamdve Wit pog dnidvoupe kot Befardvoupe pe Ty mapodoa MMiwon Ot €€ dowv yvopilovpe:

(o) H Emow Owovopukny ‘ExBeon ywo ™ ypion mov €nge myv 31 AekepPpiov 2012, mg ‘NAYTIAIAKHXE
ETAIPEIAX AEXBOY A.E.”’, m omoia kotopticOnke ocdupove pe ta oydovia Awbvi Aoyotikd Ilpdtuma
Xpnuoatootkovopkng ITAnpopdpnong, ansucovilel katd TpOTO aAnd) To. GTOLKEI TNG ETAPIKIG KL EVOTOUUEVNG
Katdotaong owovoukng 0éong g 31.12.2012 kobdg Kor To OTOYKEI TMOV ETOUPIKMOV KOl EVOTOUUEVOV
KOTOOTAGEMV OTOTELECUATMV YPCEDG, CUVOAMKOD E1GOONIOTOC, LETAROADV 1310V KEPAAAI®OV Kol TOUEWKOV PODV
™mc ‘NAYTIAIAKHYE ETAIPEIAY AEXBOY A.E., koBdg kot TV emyepoemv mov meplapupdvoviar otnv
gvomoinon ekhapfavopévov og cuvoro, GOUPOVE Le To oplloEeva oTIG Topaypapovs 3 €wg S tov apbpov 4, Tov N.

3556/2007.

(B) H ocvvnuuévn Emoto ‘Exfeon tov Awowkntikod Zvpfoviiov tng etaipeiog angucovilel katd tpoémo aindi v
e&én, tig emdooelg kar ™ 0éon g ‘NAYTIAIAKHE ETAIPEIAY AEEZBOY A.E.” kafd¢ kot ToV enyepioemv
7oL TEPLApPAVOVTOL OTNV €VOTOiNom EKAAUPOVOLEVOV MG GUVOAO, GUUTEPIAAUPOVOLEVIG TG TTEPLYPAPNG TOV
KUPOTEPOV KWOLVOV Kot ofefatotitov mov avipetonilovv, Bdcost ¢ mapaypdeov 6 tov Aapbpov 4 ToL

N.3556/2007.

Motivn, 27 Maptiov 2013

O IIpdedpog tov A.Z O Aevfovov Zopfoviog To Ave€aptnro pn Extedeotikd Méhog
kot ["evikog AtevBovrg oV A.X.
Mutiadns-Myam Bayyep lodvvng ABpavtivig Amodotolog ABnvaiog
AT. AZ615419 A.T. M049652 A.T. X918699
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II. ETHYIA EKOEXH AIAXEIPIXHY TOY AIOIKHTIKOY YXYMBOYAIQOY THYX XPH>XHY 2012
(cOpeova pe T1g drotdéelg g map.6 tov dpbpov 4 tov N. 3556/2007)

Kbprot Méroyot,

Me Bdon 115 dotdéelg Tov apbpov 4 Tov N.3556/2007, tov K.N.2190/1920 kot T1g en’ antod ekxd0Beioes KTELESTIKEG
amogdoelg Tov A.X. g Emtponng Kepatawayopds, cag vrofdiiovpe v napovco Etrcia ‘Exkbeon tov Alowkrntikod
YvpPovdiov g etapeiog ‘Novtthoxn Etapeio Aéofov AE’ yio 1ig Evomompéveg kot Etapikés Owcovopukég

Koataotdoeig yia ) yprion mov €éAnée v 31 Aekepfpiov 2012.

A. OIKONOMIKA XTOIXEIA

I) OIKONOMIKA ATIOTEAEXMATA OMIAOY

O kiKhog epyact@dv tov Opilov g ‘NAYTIAIAKHE ETAIPEIAY AEXBOY AE’ «oatd ) ypnon 2012 avyAfe oe
1006 € 68.019.955,88 , évavtt mocov € 83.547.196,02 v xprion 2011, fjtor Topovciace peimon 18,58 %, n omoia
opeiletor 6NV odkayn TOMTIKNG Tov opidov (Tpdmog expetdrlevong mhoiov) koatd v xpnon 1.1.2012 —31.12.2012,
KoOMG KoL GTIV OIKOVOLIKT Kpiom .

O1 Aertovpykég g mpo popav, tokev Kot anocPécewv (EBITDA) tov Opihov avnABav o mocd € 62.396.797,66
katd ™ xprion 2012, évavtt nuudv mocov € 48.438.312,15 oty mponyodpevn ypnon 2011.

Ta amotedéopata tov  Opihov, mpv Kot petd omd Popovg katd ™ xpnon 2012 aviibav ce {nuid mocov €
75.801.545,34, évavti {nudg mocov € 61.015.202,83 ot xprion 2011.

Ta mopandveo aroteréopata tov Opthov €xovv emPapuviei kotd v xpnon 2012 pe mocd € 34.774.243,72 évavt
nocov € 3.881.129,16 ot xprion 2011, amotéiecpa mov TPoNAbe amd TNV OVATPOCAPHOYT TOV TAOIMV GTIV EVAOYN

Tovg a&io.

II) OIKONOMIKA AIIOTEAEXMATA ETAIPIAX

O kbdKhog epyacidv g untpkng etarpeiog ‘NAYTIAIAKHYE ETAIPEIAY AEZBOY AE ‘xatd ™ yprion 2012
avnABe oe moco € 53.139.001,67, évavtt mocol € 67.793.750,93 mv yprion 2011, fjtor mapovoioce peioon 21,62 %,
1 omoia opeiletar oTNV oAlayn TOMTIKNG TOL opilov (TpOmog eKpeTdAAELOG TAOl®V) Kotd TV ypnon 1.1.2012 —
31.12.2012, xaBdG Kot 6TV OKOVOIKT Kpion .

Ta amotedéopata mpo eopwv, Tokwv kat amocPécemv (EBITDA) aviiBav oe {nud mocov € 49.603.834,61 «atd ™
xpnon 2012 évavtt {nuidg mocod € 42.589.796,14 v mponyodpevn ypnon 2011.

Ta amotedéopota ™G eTopeiog, mpw Kot HeTd omd @opovg katd T xpnon 2012 avirbov oe {nud mocov €
60.846.823,91 évavti {npag mocov € 52.972.110,20 m yprion 2011.

Ta nopoandve aroteréopata g Etapeiog €xovv emPopuviet kotd v xprion 2012 pe mocd € 29.879.166,68 Evavtt
nocov € 3.877.692,32 ot xprion 2011, amotérecpa mov mponAfe amd TNV OVATPOCOPHOYT TOV TAOIMV GTIV EVAOYN

Tovg a&io.
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III) Avvatoétnta opaiig cuvE NS TG AstTovpyikig dpastnpréotnrag Ts Etanpeiog ko Tov Opilov
Tnv tpéyovca yprion mov €anée v 31.12.2012 o Ouhog kor M Etoupeion mapovsiocav to mopakdto
peyeom:

To obdvoro eV PBpayvrapdfecumv vroypedoemv tov Opitov g 31.12.2012 aviAbe oe mocd € 95.801.224,94
(31.12.2011: € 65.225.093,16), évavtt KukAoQOpoOVI®OV ool eV evepynTikod mocov € 22.486.862,94
(31.12.2011: € 33.607.149,65). Avrictoyo o€ eninedo Etaipeiog o cuvoro tov Bpayvmpdbecpov vroypedoemv
avnABe o€ moood € 98.641.931,02 (31.12.2011: € 65.831.525,44), évavtt KUKAOPOPOOVTIOV GTOL(EI®V EVEPYTTIKOD
nocov € 70.884.270,98 (31.12.2011: € 71.024.227,36). X1ic avotépm anarmoelg ¢ Etapeiog mepiappdvovrat
gvdoeTalpikd vmorouma mooov € 57.729.164,45 kor oTIG VROXPEDMCES €VOOETOUIPIKG VLTOAOUTO TOCcoL €
29.799.262,37 avtictoryo.

To Aertovpykd amotéAecpa and v ekpeTdAlevon T@v mhoiov Tov Opihov yo v ypnon 2012 frav {npoydvo
kotd mocd € 15.981.790,27 (avtiotoyyo apvnrikd Aettovpykd amotedéopata yuo tnv xpnon 2011 mocov €
39.180.266,93). Xe eminedo Etaipeiog ta Aertovpywd amoteAéopata oviibav oe Inuég € 10.822.560,83
(avtiotoyya apvntikd Aettovpykd anoteréopata yio v ypnon 2011 mocov € 32.900.530,71).

ApVNTIKEG TOUEWKEG POEC OO AEITOLPYIKEG dpactnpotteg g xpnons 2012 Opikov mocod € 18.057.591,68
(avtiotoyeg apvnTikég Tapelokég poéc ypnong 2011 mocod € 23.252.795,34). Emmpdcbeta n Etoupeio eppdvice
apyNTIKEG Topelokés poéc mocov € 17.889.035,20 (apvmtikég tapelokés poég ypnong 2011 mocod €
34.001.528,01).

Znpiec mpo pdpwv ypnong 2012 Opitov mocov € 75.801.545,34 (Enuieg ypnong 2011 mocov € 61.015.202,83).
Avrtictoya, N Etopeio eppdvice {npieg mpo @dpwv mocov € 60.846.823,91 (Cnpieg yxprong 2011 mocov €
52.972.110,20) .

To ocvvoro tev Wiov KepaAaiov tov Ouidov v 31.12.2012 frav apvnrkd € 63.721.765,00(31.12.2011: €
12.104.335,34). To cvvoro tov WBiov keporaiov g Etapeiog mv 31.12.2012 frav apvntké € 20.639.372,85
(31.12.2011: € 40.207.451,06). To Aoikntikd Zopfodiio €v’ Oy TOV TOPOTAVE® £XEL OMOPAGIGEL KOl £XEL 10N
npoteivel oty ‘Extaxtn Fevikn Zuovédevon tov Metoyov tg Etapeiog g 28.03.2013 v avénon tov
peToykov Kepaiaiov péEypt tov mocov € 50.000.000,00 pe petpnTd yio TV €vicyvor Tov KepaAaiov kivnong,

2vupovio E&vyiavong mpog emkdpwon

Tnv 13.9.2012 cuviebn Zvpeovioa E&uyiaveng, katd v €vvola tov v. 3588/2007, petald g NEA kot tov
mototodv g MILLENNIUM BANK kot ANTELOPE SHIPPING INC, ot omoiot eKTpoc®movy TovAGyIGTOV TO
62,5% TV GLVOLOL TOV TGTOTAOV NG Kot TO 75% TV EUTPAYHATOS ACPUACUEV®V TIGTOTOV.
H ovpgovio vrepin mpog éykpion oto Ilohvperéc Ilpotodikeio Mutidvng v 18.9.2012, omdte ko pe
Tpocmpv) dwatayr yopnynmdnkav to mpoPfremdpeva and to vopo mpoinmrikd pétpa. H vmdbeon culntibnke
gvomov tov Awaotnpiov otig 5 kot 9 Oxktefpiov 2012, omdte kot Topetddn N Aved TPocOPVY dtotayr] Kot
emekTdOnKay ta TpoAnTTIKG pétpa Kot oty Buyatpikn etapeio ZI-AINK @EPPIE N.E. Katd mv akpoopotikn
Swdikacio niddnke kot n wpooymdpnon g Tpanclog FB BANK omyv Zvpgovia E&uylavong, avepfdalovtag étot
T0. TOG0oTA TV oVUPoAlopéveV TOTOTOV ot 75%, eml Tov cuvolov kot oto 99% TtV eumpoypdtog

ACQOUMGCUEVOV.
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To mepieydpevo g cvpemviog euylavong tpoPfrénel cuvonTikd To e60G:

Ot gpyalopevor Ba AdPovv 10 cdvoro TV dedovievpévev toug. To Anupdcio, o N.ILAA., ov aceolotikol
opyovicpol Ba Adfovv 10 GUVOAO TMOV KOTA KEPAANLO OOLTNOEDV TOVg He Hecompdbeoun amominpopr. Ot
tpaneleg Millennium kot FBB 6o AdBovv nepinov 1o 20% 1@V anouitcedv Toug, e Hakpoypovia amominpoun. Ot
motetég Millennium kot FBB €yovv 1o dwikaiopa, avti mg opelg omwg avtr meplopiletat pe m Zopeovio
E&vyiavong, va nticovv va tovg petafifactovv mioio g etonpeiog ent TV omoiov 1o €(0VV TPOTUUMUEVES
VouTikéG vmodnkes. Xe mepintwon mov ooknbel To dwkaiopo avtd M etorpeion ekTyd Ott o pmopécel v
OVTIKOTOGTIGEL TO TAOLOL OVTA [E VOLAMUEVO TAOL0L, YOPIC VoL EMPENCTEL OPVITIKA 1) EKTEAEOT TOV EPYACLOV TG
KaBdg Kot To Aertovpykd g kdotog. Ot vmdAowor miototég (mpoundevtés kAm) Oa AdPouvv 10 20% TV
amotnoe®v tovg oe 48 unviaieg docewc. Ot Tpdmeleg Kot Ol AOUTOL MOTMOTEG UTOPOOV OvTl TNG UEIDCEWMG Kot
puOuicems TOV amaTIoE®V ToVg Vo {NTHOO0LY TNV KEQAANLOTOINGT TOV GUVOAK®OV AIALTGEDY TOVG LE TNV £KO0CT
VEOV HETOXMV Kot pe T oobécems ion pe v ovopaotikn a&ia g petoyng. Ot amottioelg Tov HETOX®mV TG
etatpeiog doypdpoviot oploTikd, evad enidikeg amortnoelg Ba wcavoromBovv oe 10606t 20% kot og 36 umviaieg
d0ceig and ™ ANEn g emdikioc. Xm cvpeovio TpoPAfnetar kot 1 mHAVOTNTA CLUUETOXNG TG N0 HETO}OV
ALTANA NAVIGATION LTD ocg adénon tov petoyikod kegoaiaiov puéypt 1o mocod € 1.000.000€ kabng kot n
petafifocn mpog avtv, 6To TAicLo TOoL oyYEdiov e&uyiavong, tmv petoydv tov etapewdv ANTELOPE SHIPPING
INC, ERCOLANA HOLDINGS LTD «ot ISFI- SQUARE FUND .

H extipnon g Awiknong eivar 61t 1 Xvppovie E&uylavong cuviotd Betikr e€éMén mov daopalriler v
Brwowomra g etapeiog Katd v mepiodo g £viovng OovolkNng kpiong mov davoet 1 EAAGSa. Me
cuppovio ektipdton 0Tt Oo emrevyBel peiwon Tov vroypedcewv ™G etarpeiog kotd mocd € 132.000.000 mepimov.
To ypnpoatoowkovopkd KOGTog TG eTalpeiog ektipndrar 6t Bo peiwdel mepimov katd mocd € 4.500.000 emoiwc.
2OUQOVE PE TO EMLEPNUATIKO OY€010 oL cvvodevel v Zvupovio E&vyiavone, mpoPAémetar cuvéyion g
TPOoTAOEIOG TG ETOPEING YO TEPLOPIGUO TOL AEITOVPYIKOD TNG KOGTOVG, e WEIMON TOV VIO eKUETAAAEVON
TAOL®V KOl YPOUU®DY, EMIKEVIPOON TNG OTNV EKTEAEON T®V GLUPACE®OV OMUOCLOG VANPECING KOL OTN VPO
[epord — Xiov - MuTIMVIG KoL ETOVOCYEIOGHO TMV SITIPOVUEVOV YPOUUDY. ATO TO GLVOVAGUO TOV OVOTEP®
extndrtor ot katd ™ yxpnon 2013 Bo emtevyBei Oetucd EBITDA. H Awiknon g NEA emonpaivel 6t ta
AVOTEP® TEAOVLV LTO TNV OipECT TG €YKPIGEMS TOVG amd TO OPHOd0 SIKAGTAPLO KOl OTL Ol EKTUACELS Yo TN
perldovtikn mopeio g etapeiag Paciloviar ota péypt onpepa yvootd dedopéva. OlokAnpopévr ektiunon Oo
UTOpECEL Vo TapacyeL | Awoiknon Tng eTopeiog HETA TNV OMUOGIELOT| TG AMOPACE®MS TOv Ho ETKVLPMVEL TN
Yvpeovia E&uylavong, Aappdavovtag v’ oy ta dedopéva mov tote Bo Exovv Sropopeodel. Emonpaivetar ot ev
OWEL TG YEVIKOTEPNG OKOVOLKNG CLYKLPIOG, TV OITEPOTITMV TG OKTOTAOTKNG ayopds Kot g afefatdtntag
MG TPOG TNV EMKVPSN ™S Zuppoviag E&uylaveng kapia mpoPfieyn dev eivor acpoins.

Méypt v nuepopnvia EK300NG TOV EVOTOMUEVOVY KO ETOLPIKAOV OKOVOLKOV KOTOGTAGEDV Y10 TV XPNOT] TOL
£€nge mv 31n AekepPpiov 2012 1o dikactiplo dev iye EKOCEL TNV ATOPACT] TOV.

Mopd todTa, T0 eVdeyOUEVO TG U EMTUYOVS EKPOONG TOV OVOTEP® EVEPYELDV TG O10iKNONG VTOONADVEL THV

VapéEn afePatdTnTog GYETIKA LE TV SUVOTOTNTO OLAANG GLVEXLONG TNG dpaoTnptoTnTag Tov Opiiov.
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IV) Boowkoi d¢iktes emddoemv Tov Opilov kon g Etapeiag

@opov/ Xovoro Ecodmv

OMIAOX 31.12.2012 31.12.2011
Kvkhopopodv Evepyntiko/ Ot mapomdve deikteg deiyvovv v
Yvvoro Evepynrikod 16,6% 17,7% avoloyio kepolaimv mov Egovv
[éyro Evepynticd/ Zbvoro Swatebel o KOKAOPOPOVV KoL Y10
Evepynticon 83,4% 82,3% EVEPYNTIKO
Zvvolo Ymoypedoewv/ ’ o ;
Tovoro ModnTikod 146,9% 93,6% (0] E}smmg avTog §stxvs1 ™V davelokn
g&apmon tov Opitov
O deiktng awtdg deiyvet T duvatdTnTo
. , tov Opidov vo KaAvyeL Tig
gugxsxoggsg EV‘?QHZ%G& 23,5% 51,5% Bpoayvnpdbeopeg VITOYPEDGELS TNG HE
paxLTH HES P 5 oTotyEln TOL KUKAOPOPOLVTOG
Evepyntikod
. . O apBpodeiktmg avtdg anctkoviCel Tnv
ngg\e/az?;\ig;?;f;%%g}npo -110,5% -70,8% cuvolikn omodoot Tov Opthov og
Pop GUYKPLO LE TO. GUVOMKA 5050
ETAIPEIA 31.12.2012 31.12.2011
Kvkhopopodv Evepyntiko/ Ot mapomdve deikteg deiyvovv v
Yovoro Evepynrtucov 44,6% 36,3% avoloyio kepolaimv mov Egovv
[éyro Evepynticd/ Zbvoro Swatebel oe KuKAOPOPOLV
Evepyntikoo 55,4% 63,7% KOL TT0y10 EVEPYNTIKO
X0voro Yrmoypedoewv/ o . . ser ,
Tbvoho Tankod 113.0% 79,4% (0] E}smmg avtog 58[XY81 ™mv Sovelokn
e&apmon mg Etaupeiog
O deiktng owtdg deiyvet T duvatdTnTo
. i ¢ Etapeiog va kahowet Tig
gugxsxoggs;} EV?()ZHH]Z%G& 71,9% 107,9% Bpayvnpdbeopeg VITOYPEDGELS TNG 1E
paxvnp HES YTOXP 5 oTotyElD TOL KUKAOPOPOLVTOG
Evepyntikod
. . O apBpodeiktmg avtdg anckoviCel Tnv
Kabapd AnoteAéopata Tpo -113,3% -75,8% cuvolikn omodoom e Etapeiag oe

GUYKPLOT LE TO. GUVOMKA £50d0.
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B. ZHMANTIKA T'ETONOTA KATA THN KAEIOMENH XPHY¥H KAI H ENIAPAYH TOYX EII TOQN
ETHXEIOQON OIKONOMIKON KATAYTAYEQN

L. Avtikardotoon péhovg Aroikntikod Zvpfoviiov - Néo Avoknriké Zvufovire

To Aot ticd Zopfovito g etatpeiog katd v cuvedpioot Tov g 10.05.2012 kot kot epappoyn tov apbpov 14 tov
KOTOOTOTIKOD TG, Opioe otnv B€om tov mapartnBévtog kov Kwov/vov Toryapd , ave&dptntov pn ektedeoticod pélovg,
tov Ko ABavdcio Mapkonovio — Pavto o omoiog 1tav g tote un eKTEAETIKO LELOG.

H Toaxtik) Tevua) Zovérevon tov Metdymv g 30.06.2012 emkdpmaoe v oveTép® avVTIKOTAGTOON.

Emiong petd amd apyopesieg mov ywvav oty Taktik) [evikr Zovédevon tov Metdywv g 30.06.2012 exhiéybnke g

VEO aveEApTNTO [N EKTEAESTIKOD PELOG 0 koG ABavaciog Mapkomoviog — Pavtog.

To Aotk tid Zopfovito mov ekAéydnke cuyKkpotOnke 6e GO G 0KOAVHOG:

Ovopatendvopo IowmTa
Bayyep Midtiadng-Myomi [Ipo6edpog AZ - Exteleotikd puérog
ABpavtivng Iodvvng AtevBdvov ZopBovioc- I'evikog AtevBuvtig- Extedeoticd péhog
TCOy ov-TLkidng Avoecavdpos-T'edpytog Avturp6edpog Tov AZ- Extedeotikd péhog
Moaradonovrog Kovetavtivog Mn Exkteleotikd péhog
Maoaproémovrog-Pavtog ABavaciog AveEdpmro pun Exteleotikd péhog
ABnvaiog Am6csTolOg AveEdpmro un Exteleotikd péhog

To avotépo Aokntikd Zvpupodiio, Ba dowkroet v Etaipeio vid v avotépo véa cbvBeon tov péypt v 30.06.2015

11. Amo@aosic tne Emiowog Toktikig evikig Xvvélevong e 30/06/2012

Oépa 1o: YroPol kot €ykpion TV eTaipikdv kot evoromuévov Etoiov Owovopikdv Kataotdoewv g Etapeiog
ocoppova pe ta Aebvi Ipotoma Xpnpartoowovopikng Avaeopds (AILX.A.) g etopikng ypriong 1.1.2011 £€wg
31.12.2011, émnerta omd axpooon Kou €ykpion Tov oxetikdv Exbécewmv tov Awowkntikod Zvppoviiov mepi tov
TEMPAYUEVOV TNG OG Gve Xpnong — ewBkds g datdewg tov dpbpov 2 mop.4 tov Nopov 3016/2002- kot tov
Opkmtod EAeykti—Aoyiom.

Amé@aon: Eykpibnkav opdemva ot etarpikés kot evomompéveg Emioteg Owovopkés Kataotdoeig e Etapeiag g
etapkng xpnong 1.1.2011 €wg 31.12.2011, érerta amd axpodaon Kot £Ykpion oV oxeTikdv EkBécemv tov Atotkntikon
Zvppovdiov TEPi TOV TETPAYUEVOV TG O AV YPNONG —EWIKAS TG dotdéemg Tov dpbpov 2 map.4 tov Nopov 3016 /
2002- kot Tov Opketov Eleykt) — Aoyiot.

2uvoMKOg aplOpoc LeToydV yio TG omoieg S00nKav £ykupes YNPOVGLVOALKOG aplipdc Eykupov ynemv: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov petoykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTPOc®TOVUEVOL 6T ZUVEAELON LETOYIKOD KEPAAXIOV.

Oéna 20: Anorroyn TV peA@V Tov AtoknTikov Zvpfoviiov kot Tov Opkotod Eieykt — Aoyiot amd kdbe gvbovn
amolndoE®S Yo TNV SLoElPLoN TV ETAPIK®OV VTOBECE@Y, T cOVTOEN Kt Tov EAeyy0 TV TGOV OKOVOUIK®OV
Kataotdoemv kot g Swyeipiong g xpriong 2011.

Amé@aon: Eykpibnke n amaiioyn tov peddv tov Atokntikod Zvppoviiov kot tov Opkmtod Eieykt) —Aoyiom) and
KaBe guBvvn amolnudoeng Yoo TNV Staelplon TV ETAPIK®@V VIodéce@y, T oOvTadn Kot Tov EAEYX0 TOV ETHOLOV

Owovopkov Kataotdoemv kat g dtayeipiong mg xpriong 2011.
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2uvoMKOg aplOpdc LeToyxdV yio TIG omoieg S0OnKav £ykupes YNPOUGVVOALKOG aplipdc Eykupov yhiemv: 145.957.851
TIOL OVTIOTOLXOVV € 060010 42,85 % tov KatafePAnpevov HLeToyKoD KePaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTpoc®TOVUEVOL 6T ZUVEAELON LETOYKOV KEPAAXIOV.

Oéna 3o0: Exhoyn etarpeiog Opkatodv Edeyktdv—Aoyiotdv kKabdg kot VoG TOKTIKOD Kol VOGS OVOTATPOUOTIKOD
Opkotod Eieykm—Aoyoti and to £.0.E.A. yio mv etopwcn ypnon 1.1.2012 éwg 31.12.2012 kou koBopiopdg g
apotng Tovg.

Amé@aon: Eykpidnke yw tov taktikd €leyyo t@v Owovopkov Kotaotdoemv g Etapeiog katd ™ ypnon 2012
coppova pe Tig datdéelg oo KIN. 2190/1920 , tov I1.A. 226/1992 kor tov N.3693/2008 n ekhoyn Tov €AeYKTIKOD
ypageiov “TMS ANOQNYMH ETAIPEIA OPKQTQOQN EAETKTON AOTTETON” pe A.M XOEA 166, kabdg eniong
KO Yo TNV S1eEVEPYELD TOL POPOAOYIKOD EAEYYOL TG xpnong 2012.

Eykpiveton emiong o kaBopiopds g apotPng toug cOpugmva e ta 6ca opilet 0 kavovicpdg Tov Zapatog Opkotdv-
Aoyotodv kot Tev ond 18 kot 20 Iovviov 2012 Tpocpopdv g Avem eTopeiag.

2uvoMKOg aplOpoc LeToydV yio TG omoieg S00NKav £ykupes YNPOUGLVOALKOG aplipdc Eykupov yhiemv: 145.957.851
TIOL OVTIOTOLXOVV € T0600TO 42,85 % tov KatafePAnpevov petoykold Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTPOc®TOVUEVOL 6T ZUVEAELON LLETOYKOV KEPAAXIOV.

Oéna 40: 'Eykpion apofav kot arolnuocemyv mov katafAndnkav katd mv yprion 2011 ce péin tov Atotkntikov
Zvppovriov copTEPIAAUPOVOLEVOVY KOl TOV AVOTATOV GTEAEXMDV Kol TPOEYKPLoN AUOBdV Kot amolndCE®V HEADV
Tov Aotk TIKOV ZVpBoVAIoL Kol AVOTIT®V GTEAEXDV Yo TV ypnon 2012.

Amé@aon: Eykpifnkav opdpava ot apolBés kot amolnpdoeig mov kotafAndnkav katd v xpion 2011 ota péin tov
Aokntikod ZupfBovAiov GUUTEPIAAUBOVOUEV®V KOl TOV OVOTEPOV GTEAEYMV Kol TNV TPoeyKpibnkav ot opolBés kot
amolN OGELS TOV HEAMDY TOL ALOIKNTIKOD ZVUPOLAIOL KOl OVOTEPOV GTEAEYDV Yo TNV Xprion 2012.

2uvoMKOg aplipdc LeToydV yio TIG omoieg S00NKav £ykupeg YNPovcuvoAKdg aplBpds Eykupov yhiemv: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov petoykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTpOoc®TOVUEVOL 6T ZUVEAELON LETOYKOV KEPAAXIOV.

Oépa So: INapoyn ddeloc, coppava pe to apdpo 23 map. 1 tov k.v. 2190/1920, ota péAN Tov AtotknTikov XZvpfovAiiov
¢ Etaupeiog 1/kon og otedéyn e Etapeiog yio tv coppetoyn tovg og Atoikntikd Zopfovita etapetdv tov Opilov
KOl TOV GUVIESEUEVMV ETAPELDVY, KOTA TV €vvola Tov apbpov 42¢ map.5 tov k.v. 2190/1920, kabmg kot o Tpito
VOKG TPOCOTAL [LE CUVOPELS SPACTNPLOTNTES.

Amég@aon: Ilapeoyidn opdpmva adsia ocoppmva pe to apbpo 23 mapdypapog 1 tov k.v. 2190/1920, ota péAn Tov
Aowntikod XZvppoviiov n/kon og otedéyn g Etatpeiog yio tv ooppetoyn toug g Atoikntikd Xvpfodiio eTapeidv
Tov OUiAOL KoL TOV GUVIESEUEVOV ETAPELDYV, KOTA TNV £vvold Tov apBpov 42 &, mapdypapog 5 tov k.v. 2190/1920,
KaBMG Ko 68 TPita VOUIKE TPOCMTO LLE GLUVAPELG SpUCTNPLOTNTEG.

2uvoMKOg aplOpoc LeToydVv yio TIG omoieg 500nKav £ykvpeg YNPoUcuvoAkdg aplBpdc Eykupov yhiemv: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov Hetoykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTpoc®TOVUEVOL 6T ZUVEAELON LETOYKOV KEPAAXIOV.

Oépa 60: 'Eykpion amopdoemv Aotkntikod Zvppfoviiov yio ayopanmincieg TAoimv.

Amé@aon: Eykpifnkov opdpmva ot amopdoelg Tov Atowknticod ZvpPovAiov, ot eIAUUEVEG HEXPL CTILEPO OTTMG KoL
KaBe dAAn AopPavopévn oto PEMOV Yoo TV KOTAPTIoN KGOe amapaitnng cvppaons 1 SHAMCTNG Yo 0yopaTmANGio
mhoiov g Etaupeioc. Emiong eykpibnkav opdemva ot cuvageic amopdceis tov Aloikntikod Zvppoviiov pe TG onoieg
e€ovolodotOnkay yu Tov 6Komd avtd ot VOpol kKataotatikol ektpdcmnol g Etapelog k.k. Midtidadng-Myomh
Bayyep kot lodvvng ABpavtivng TpoKeWEVOD va TPOY®PNOOLY KOTG TNV KPIGT| TOVG OTIS AOPOITNTEG KOL OPEALES,
v To. cvpupépovta ¢ Etapeiog, ayopanwincieg mAoimv, Tpog MITEVEN TOV ETYEIPNUATIKAOV TG OXeSI®V Kot TPOG
KAAOYT TOV OKOVOLIK®OV TNG avayK®mv Wiaitepa emBopopévav Katd Ty tpéyovca mepiodo AGY®m TN OLKOVOLIKTS

Kkpionge.
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2uvoMKOg aplOpdc LeToyxdV yio TIG omoieg S0OnKav £ykupes YNPOUGVVOALKOG aplipdc Eykupov yhiemv: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov Hetoykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTpoc®TOVUEVOL 6T ZUVEAELON LETOYIKOD KEPAAXIOV.

Oéna 70: ‘Eykpion ovotaong Kowonpadiog pe dlleg etaipeiec, pe okomd v ekpeTdilevon mAolmv, v doknon
VOUTIMOKOV €V YEVEL EMLYEPTICEDOV Kal TOvTOG AAAOV €I00VG EMLYEPTICEMV, GOUPOVO UE TOV KOTAGTOTIKO GKOTO TNG
Etaupeiog.

Amég@aon: EykpiOnkav ot amopdcels Tov Aoikntikod ZupfovAiov ot etAnppéveg péypt onpepa Ommg kot ke AN
hoppavopévn oto péAov amdpacn yw v cvotacn Kowompa&idv pe dhheg etaipeieg pe okond v ekpetddievon
TAOL®V, TNV GOKNOMN VOUTIAMOK®V €V YEVEL Kot TAVTOG GAAOL €I50VG EMLYEIPNOEDV COLPEOVO LE TOV KATACTATIKO GKOTO
¢ Etopeiog. Emiong eykpifnkov opdpovo ot cuvageig amopdoeslg tov Atokntikod ZupBovAiov e TG omoieg
e€ovorodomOnkav 1 Ba e&ovcsrodomBodv oto PEAAOV Y10 TO GKOTO AVTO Ol VOULUOL KOTOGTATIKOL EKTPOCMTOL TNG
Etapeiog k.k. Miltiddns-MyamA Bayyep kon lodvvng ABpavtivig Tpokepiévon va Tpoyopicovy Katd Ty Kpion Toug
OTIG OMmOpaiTNTEG KOl OPEMLES, Yo To. cupupépovta ¢ Etaipeioc, cvotdoeg Kowonpa&idv pe dhheg etarpeieg pe
oKOTO TNV EKPETAMAELOT TAOIV, TNV AOKNON VOLTIAMOK®OV £V YEVEL KOL TAVTOS GAAOL EI00VC EMLYELPNOEDV.

2uvoMKOg aplipdc LeToydV yio TG omoieg S00nKav £ykupes YNPOUGLVOALKOG aplipdc Eykupov ynemv: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov pLeToykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTpoc®TOVUEVOL 6T ZUVEAELON LETOYKOV KEPAAXIOV.

Oépa 8o: 'Eykpion aviikatdotaong tov maportnBéviog AveEdptntov un ekteheotikod pélovg k. Evotabiov Bevtovpn
tov ["'ewpyiov — Iodvvn, pe mv exkhoyn omd 1o A.Z., ©g véov AveEdptnTov un ekterectikod pélovg, Tov Kovotavtivov
Toryapd tov ABavaciov Yo to vrdrouro g Onteiog Tov wg dve TapartnBévtog.

Amé@aon: Eykpibnke 1 avikatdotoaon tov moportnféviog AveEdptrtov un ektelectikov pélovg k. Evotabiov
Bevtovpn tov I'eowpyiov — Iwdvvn, pe v ekhoyn amd 1o A.X., ©g véov AveEdptntov Un eKTEAECTIKOD HEAOLC, TOV
Kovotavtivov Toryapd tov ABavaciov yuo to voélowro g Onteiog Tov mg dve mapoitnBévtog

2uvoMKOg aplipog LeToydV Yo TIG omoieg 500nKav £ykvpeg YNPOoUcuVOAKOG aplipdc Eykupov yhieov: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov Hetoykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTpoc®TOVUEVOL 6T ZUVEAELON LETOYKOV KEPOAXLIOV.

Oéna 90: Mn ovtikatdotoon Tov mopottnOEVTog un eKTEAESTIKOD HEAOLG Tov Atokntikov ZvpPoviiov Kkov
ABavaciov Mopkomovrov - Pavtov tov Keovetavtivov kat' dpbpo 15 tov Kataotatikcov.

Amé@aon: Eykpibnke n un ovtikatdotoon Tov mopattndéviog un eKTEAESTIKOD HEAOVS TOL AloKNTIKOD Zvpfoviiov
kov ABavaciov Mapkdmoviov - Pavtov tov Kevotavtivov kat' apbBpo 15 tov Kataotatikod.

2uvoMKOg aplOpoc LeToydV yio TG omoieg S00nKav £ykupes YNPOVGLVOALKOG aplipdc Eykupov ynemv: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov HeToykoD KePaiaiov.

Yol Yrép: 145.957.851, fitor mocootd 100% tov eKTpoc®TOVUEVOL 6T ZUVEAELON LETOYLKOL KEPAAXIOV.

Oépa 100 : Erucvpoon exhoyng tov k. ABavaciov Mapkomovriov — Paviov , @g vEov Tpocmpvod aveEApTnTon [n
EKTEAEOTIKOV PEAOVG TOv A.X. GE QVIIKOTAGTOON TOU TopoitnBEVTOS aveEdptnTov Un EKTEAECTIKOD HEAOVG K.
Kovotavtivov Toryapd tov ABavaciov.

Amé@aon: Enuopddnke n exhoyn tov k. ABavaciov Mapkoroviov — Pavtov , og véov tpocwpvod aveEdptnTon un
EKTEAEOTIKOV HEAOLG TOL A.X. GE QVIIKOTAGTOON TOV TopoltnBEVTOS aveEdpTnTov UN EKTEAECTIKOD HEAOVG K.
Kovotavtivov Toryapd tov ABavaciov.

2uVoMKOg aplOpoc LeToydV yio TIG omoieg S00nKav £ykupes YNPOUGVVOALKOG aplipoc Eykupov yhiemv: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov HeToykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTpoc®TOVUEVOL 6T ZUVEAELON LETOYLKOV KEPAAXIOV.

Oépa 110: Exhoyn véov aveEdptnTov Un eKTEAECTIKOD PHEAOLS TOL A.X.

Amé@aon: Eywav apyaipecieg yio Ty eKAoyn aveEApTNToL [ EKTEAECTIKOD pEAOLS Tov A.Z.
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Bdoel tov anotedéopatog TV apyatpectdv eEeAEyn og aveEapnTo pn eKTEAESTIKO péAOG Tov A.X o K ABavdactog
Maoapkoémoviog — Pavtog

2uVoMKOg aplOpoc LeToydV yio TIG omoieg S00NKav £ykupes YNPOUGVVOALKOG aplBpdc Eykupov yhiewv: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov Hetoykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTpoc®TOVUEVOL 6T ZUVEAELON LETOYLKOV KEPAAXIOV.

Oépa 120: Opopods pehmv Enrpomnrg EAéyyov ocvppova pe o dpbpo 37 map. 1 tov N. 3693/2008.

Amé@aon: Opioe opdowva tpio péAn g Emrponnc EAéyyov cdppmva e to apbpo 37 map. 1 Tov v.3693/2008.
ZuyKekpéva opioTnKay ot K.K.

1) ABnvaiog Amdctorog Tov lodvvn 2) k ABavdciog Mapkodmoviog — Pdvtoc, tov Keovotavtivov og aveédpmra pn
exteleoTKd péAN kot o k. Ioradomoviog Kovotavtivog tov loone, og pn extedeotikd péLog ,ot omoiot dtubétovy To
V76 ToV NOHOV OTUITOVHEVE TPOGOVTA.

2uvoMKOg aplOpoc LeToydV yio TIG omoieg S00NKav £ykupes YNPOUGLVOALKOG aplipdc Eykupov yhieaov: 145.957.851
TIOL OVTIOTOLXOVV € 0600t 42,85 % tov KatafePAnpevov Hetoykod Kepaiaiov.

Yol Yrép: 145.957.851, fjtor mocootd 100% tov eKTpoc®TOVUEVOL 6T ZUVEAELON LETOYIKOV KEPAAXIOV.

Oépa 130 : Meimon petoykov kepaAaiov Tocod € 25.545.960,00 pe copyn@iopd 166T0cOV GLGCMPEVUEVOV (NdV
TopeLBOVCAOV YPNCEMV Kol akOp®ON aVTICTOYY®V HeToYdV. META TN Lei®on, To LeToyko kKepdiato Ba avépyetat o €
76.637.880,00 drupovpevo og 255.459.600 petoyéc, ovopaotikng aiag 0,30 1 kdbe pia.

Amé@aon: Eneidn dev vmpye n omortodpevn amd tov vopo anaptio dev ANednke amdpaon eni Tov Topamdve OEHaTog
and v Emow Taktkn Tevia] Zovérevon .

Oéna 140: Aowmd B<pata Kot 0voKoVOGELS

Axolovfnoe evpuépwon omd tov Atevbovovta Zoppovro ko lodvvn ARpavtivn ent g Topeing TV ETAPIKOY
vrobécemv Kat Tig TpoontTikeg TG Etatpeiog, o omoiog emiopave o eEQPETIKA SVGUEVEG OLKOVOULKO TEPBAALOV, TNV

Ay PELGTOTNTOG TNG OYOPAS KOl TNV avayKn ANyng HETPOV Yia TN dtacpdiion g Ploctudtntog g eTatpeiog.

1. Meiowon Metoyikob Kepadaiov ace tne omépaone tne B” Eraveinmrucig Toxtukig Fevikng Tvvélevong

e 28/07/2012
Ymv B’ Emavoinmric Toxtik Teviep Xvvédevon tov Metdyov mov mpaypotomomibnke tnv 28.07.2012

AmoQAGIoTNKE 1 UEION TOL PETOXIKOD KePaAaiov katd T0 mocd tov € 25.545.960,00 pe copyneopd 16OmOcmV
GLGCMPEVHEVOV (NIDV TOPeEADOVCMY YPNOEDV Kol OKOP®OGT avTIoTO®V HETOX®V. Metd ) peioon, To HETOYIKO
Kepalato avépyetar og € 76.637.880,00 dwupovpevo oe 255.459.600 petoyéc, ovopaotikng agiog 0,30 n kdbe .

H mopaméve peioon tov petoyikod kepoalaiov eiye @¢ omotélecpa TV Hel®OT Tov LEOTAUEVOL 0ptBlol TV
HeTOX®V He T0c0oTo 25% (Yoo kGbe pio modoud petoyr] o pétoxog éhofe 0,75 petoyxéc ovopaotikng oiiog 0,30 €
€KGOTN) L€ GTPOYYVAOTOINGT] GTOV TANGIEGTEPO OKEPALO OPtOuO.

Tnv 17/09/2012 katayopnnke oto Mntpdo Avevopov Etapuov n apbp. K2-6378 andpacn tov Ymovpyov
Avamtoéng pe v onoia ykpifnke n tpomonoinon tov oyetkod dphpov tov Kataotatikov g etapiog. To X.A. o
Yvvedpiaom tov g 28/09/2012, evnuepddnke yio TV v AOY® UEIDGT TOL HETOYIKOD KEPUAAIOV AOY® OKOPOGNG TOV
UETOYDV TNG ETAUPIOG e AVAAOYiO OVTIKATAGTOOTG.

Qg tehevtaio nuépa dampaypdrevong tmv 340.612.800 vOIOTAUEVOV KOWVAY OVOLOGTIKAOV HETOYXMV TNG ETALPIOG GTO
Xpnuotiotiplo ABnvav opictnke 1 03/10/2012.

Qc nuepounvia évapéng dwumpaypdtevong tmv 255.459.600 vEmv KOVOV OVOLACTIK®OV LETOYOV TG £Tatpiag oto X.A.
opiomke n 11/10/2012. Amné v muepounvio. avt) T0 v€o cOVOAO TV HETOXOV NG £roipeiog mov eivon

Swmpaypatedoipeg oto X.A. avépyetat o€ 255.459.600 véeg KOWVEG OVOUOOTIKES LETOYES.
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IV. Navloon Toyvalémv mloimv Tov Ouilov

Evtdg tov umvég Ioviov 600 and to taydmioo mhoia Tov opilov exvavimbnkay e vavAoTég 6To e£TEPLKO.

V. Avénon Tpomelikod Aaveiopov

Katd mv tpéyovca mepiodo Kot Aoy Tng TEPLOPIGUEVIG PEVGTOTNTAS TG OYOPAS 0 OMAOG 00ENGE TIG SUVELNKES TOV
vroypenoelg oc € 138.270.123,55 v 31.12.2012 and € 116.092.867,71 v 31.12.2011 zmpokewévon va
OVTETOTIGEL TIG TPEXOVGEG VITOYPEMDCELS TOV .

To ypnuatoowovopkd kdéotog avéndnke katd 14,63 % oe oyéon pe v xpfon 2011.

VI Xvpeovie E€vyiavene tng Etaipeioc Tpoc emxdpwon kard tnv £vvora Tov v. 3588/2007

INo mv Zvpeovio E&uylavong g etapeiog PAEne mapdypapo Alll oerida 5-6.

VII. 'Exd001 @0poioytkov meTomomnTikod yprijoewv 2011 kar 2012

T v xprion 2011 kot petd ot EAAnvikég Avavopeg Etaipieg kat o1 Etaipeieg Iepropiopévng EvBiovng mov ot etroteg
OLKOVOUIKEG TOVG KATOOTACEL, EAEYXOVTOL VIOXPEWTIKA omtd Noppo EAeykt 1 eAeykTikd ypopeio ocOppovae He TG
Swatderg tov N. 2190/1920 kor N. 3190/1955 avrictorya, vroypeodvtar va Aapfdavovv «Eticto ITictonomtikd» mwov
npoPAémetar oy map. 5 tov apbBpov 82 tov N.2238/1994, 10 omoio exdidetor HETA OO POPOLOYIKO €AeyyO TOV
Sevepyeitar amd tov id1o0 Noppo Edeykt 1 eheyktikd ypoageio mov EAEYYEL TIC ETOLEG OIKOVOLIKES KOTAGTAGELG.
Katomy ohokdpoong tov @oporoyikod eréyyov, o Nopog Eleyktic 1 eheyktikd ypapeio ekdider oty etaupeio
«ExBeon Doporoyikig Zvppopemoney kot ot cuvéyelr o Noppog Eleyktic 1 eheyktikd ypageio v vmoPdAst
NAEKTPOVIKA 010 Ymovpyeio OKovOoUKdV €viog OEKo MUEPDOV OO TNV KATOANKTIKY TUEPOUNVioL €YKPLONG TOV
OIKOVOUIKAV Katootdoemv ¢ etatpeiog and ) [evikny Tvvéhevon tov Metdymv. To Ymovpyeio Owcovopukadv Oo
emlé€er delypo etapeldv tovAdytotov g TaEng Tov 9% Yo EAEYX0 OmO TIG OPUOdIEG EAEYKTIKEG VLMNPEGIEG TOV
Yrovpyeiov. O éleyyog avtdg Ba mpémet va oAokANpBel oe ot Oyt apyOTEPO TV SEKNOKTD UNVAOV OO TNV
nuepounvia vrofoing g «ExBeong Poporoyikig Zuppoppwonc» oto Yrovpyeio Otkovopk@my.

Io v pntpua etanpeic NEA AE, o poporoyikog éleyyog vy T xprion 2011, devepynbnke oamd tovg vOpyLovg
eleyktég g Kau 1 etoupeio ElaPe mv ‘Exbeon Poporoyiknc Zvppdpemong Bacet me onolog 6ev TPOoEKLYOV ETTALOV
(POPOLOYIKEG VTTOYPEMGELC.

INo mv NEA AE o @oporoywkdg €reyxog yioo ™ ypnon 2012 PBpioketor oe eEEMEN kot dev avapévetor pe v
OAOKAP®OGT] TOL VO TPOKVLWOLV TPOGOETEG (POPOLOYIKES VIOXPEMGELS Ol OTOIEG VO £XOVV OLCLOON emidpaon oTig

OLKOVOUIKEG KATOGTAGELS.

I'. OPOONTIKEY - KINAYNOI
) HOPOONITIKEX

H etaipeio dpactnplomoteitor oto dkpmg aviayoviotikd mepiBdrirov g EAAnvikng Axktomioiag. To vopobetikd
mhaioo g EAMnvikng aktomhoiag ypnlelt mpocapproyng oto eupomaikd Oikoto, TPOKEWEVOL Ol ETALPEIES TOVL
SpOoTNPLOTOODVTIAL GTNV EYXMPLO. OYOPE VoL OTOKTI|GOVV TOVAGYLGTOV {01] GVTOY®OVIGTIKOTNTO UE TI OVTIGTOLXEG TIG
Evpomg. H anglevBépwon g ayopds kot 1 mpocappoyr] Tov vopobdetikod miaisiov oto avtiotoryo Evponaikd Oo
Heive GNUOVTIKG TO KOGTOG EKUETAAAEVONG TV TAOIOV, OAAG TOVTO JeV OVOUEVETOL VO, YIVEL GOVTOUO GOUPOVO [E
TG EKTIUNGOELS TNG Atoiknong Mg etarpeiag.

InUavTikn opynTikn enidpacn ota £6oda tov Opidov €xetn cuveyllopevn Siebvig otkovopkn DeeoT).
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Emiowe. Owovopwkny "ExOgon g ypriong mov £€inée v 31 Askepppiov 2012
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(Ta mocd cival exppacuéva ce Evpd)

H owovopkn dpeon emdevdvel kot v TapeloKkn pevotdtnta Tov Opilov, dedopévov OTL apevos LEIDOVOVTOL OL
dpeoeg Kotaforés amd tovg meldteg Tov Opidov Kot agetépov avédvovtat ot Kataforés Tov Opilov mpog dnpdclovg

popeic Moy avénuévav vroypedcemv OITA kot GAAOV TEADV.

[epartépo, onpovtikd Kopudtt tov toricemv Tov Opihov TPoEPYETAL and dPOUOLOYIO GE GYOVES YPOUUEG, PACEL
ocvpfdoenv avabeong dnuoctag vinpesioc. Ta ool TV endotNoE®V TOL dtkaovtot o Opthog, dev o elompatret
dpeca omd 0 ANUOcto oAAd LeTd TV TAPEAELOT TOLAGYLGTOV GV0 UNVOV (AVOD TOV TECCAP®V UNVAV GE OPLOUEVES
ocupfdoeg) kot agod TpdTa 0 Opthog €xet kataPdaier Oleg T oyeTlOpeves He TO ANpOCLO VIOXPEDMGELS TOV TTOL
apopovv OIIA enti TOV TOANGEOV KOl TOV TOCHV TOV EMOOTNOEMV, AUEVIKE TEAN Kol TEAN EMMUEVIGHOV (Kupiog TPpog

OAII), kpotnoeig eni sictnpiov (enivaviog) Kot elopopés vovtoroyimv vép NAT.

210 Aertovpykd Kou owovopkd mAaicto mov dpaotrplomoteitor 1 etoupeio, 1 Solknon TG  dnuovpyel Kot

AVOTTOGGEL EVEMKTEG OTPATNYIKEG Yoo TNV Peltioon tov pktov mepopiov ekpetdihevong (EBITDA ) kot g

XPNUOTOOIKOVOUIKNG TG O€oMG He OTOYO Tr HEI®OT TOL YPNUOTOOIKOVOUIKOD KOGTOLG Kot TNV PeAtimon g

peLOTOTNTAC.

YVYKEKPLHEVE OL KVPLOL AEOVES AVTAOV TV GTPUTNYIK®V Vol Ol TOPAKATO :

v' H onuovtikdtepn anyf 6030V g etaipeiog mpospyetol omd Tig emdotioels ayovov ypauumy. Tovto amotelel
GUYKPLTIKO TAEOVEKTNUA NG etapeiog, Kabdg 1 owcovopio pag eivor oe VPECT] KAl LVIAPYXEL GLPPIKVAOGCT| TNG
Kotovalmong, eotiag e Spapatikig Leimong Tov eweodnudtov g péong EAAnvuag owoyévetac.

v TIpotepondtnta yio. TV etoupeio omotedel n avavémon Tov GTOAOL TNG HE OKOMO TNV Meimon Tov KOGTOuG
EKUETAAAEVONG KoL 1310HTEPOL TOL KOGTOVG TOV KOVGIL®V Kot 1) SloTpnot g 0Eoms TG 6€ KEPIOPOPES YPALLUEG TOL
E0MTEPIKOD KoL TOV eEMTEPIKOV. XTOL TAAICIAL OVTNG TNG CTPOTNYIKNG, 1| €TOPEin LEAETA TNV OVOSIOPYAVEOOT TOL
oBOUEVOL GTOAOL GTOYEVOVTAG GTNY HEIMGT) TV AEITOVPYIKMV eEOSMV.

v H groipeia epeuvd v moykOGHA ayopd. TPOKEWWEVOL Vo, BPEL TOV IO TPOGOS0POPO TPOMO  EKUETAAAEVONG TWV
TOLTAO®V TAOlMV NG, &ite expeToAlevdpevn M 00 To TAOlo VTG oE Véeg YpappéS oto eEmTEPKO, glte
TOPUYOPAOVTOG G TPITOVG TNV eKpeTdAAevon Tovg. 'Hon eviog tov lovkiov éxel ekvavidoet dHo omd ta ToyvTAoo
mAolo Tov opidov Gg VOVA®MTEG Tov e€mTepkoD. H ekpetdAievon T@v Thoi@v avTOV oTNV gyydpia ayopd kpivetal
acOUEOPN, Kuplog AOY® TOL OOPULKTIKOD VOUOBeTIKOD mAoGiov (SUTAQ TANPOUATO, VTOXPEDTIKOS YPOVOS
Aertovpyiag, VYNA KATOVAA®MGT KALGiH®OV), KOODG KOl TOL TEPLOPICUEVOL Y¥POVOL EKUETAAAEVONG KOt EYEL
emPopuvel onUovTiKd to amotelésata eKLeTdArevong Tov Opilov 6to maperdov.

H etaupeio Ppioketon o€ cuvexels SLOMPOYUOTEVGELS UE TIG TIOTAOTPLEG TPATELES TPOKEEVOD VO VITAPEEL GNLLOVTIKA

BeAticoon Tng xpMLOTOOUKOVOLKNG BE0MG TG ETAPELNG KOl TOV OVTIGTOLYOV (PN LATOOKOVOLIKOD KOGTOVG.

II) KYPIOTEPOI KINAYNOI

O Opihog, mepav TOV  TPOUVOPEPOUEVOV, KTIOETOL GE  YPNUOTOOIKOVOUIKOVG KOl  GAAOLG  KvdVVOUG,
GUUTEPIAOUPAVOLEVOV TOV OTPOPAENTOV SOKVUAVEEDV EMTOKIOV, TIGTOTIKOV KIVOOVOV Kol KIVOUVOV PEVCTOTNTOG.
To cuvolikd Tpdypapa dtoyeiptong Tov Kvdvuvov tov Opihov £xel GTOXO VO EAUYLOTOTOMGEL TIG OPVITIKES EMMTAOCELG
mov pmopel va €govv oL kivduvol avtol otV YPNUOTOOKOVOpK Tov omddoon. H Owovopkr Atevbuvon
moapoakorovdel kot doyepileTanr TOVG YPNUOTOOIKOVOUIKOVG KIvOUVOVG, GTOLG omoiovg ektifetar o Ouihog. Avtd
nephapPavel, oe cuvepyacio pe TS Stdpopeg etatpieg Tov Opikov, TV OVOYVOPLOT|, OTOTIUNGCT KoL OV YPEWCTEL TNV
AVTICTAOHION TOV XPNUUTOOIKOVOUIK@Y KivdoOvev. Ta ypnpotootkovopkd mpoidvia mov ypnotpomotei o Opdog

AmOTEAOVVTOL KVPImG 0mmd KaTaOECELS G TPATELES, AOYUPLUGHOVS EIGTPAKTEOVG KOl TAT|POTEOVG KOl SAVELQ.
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0) Kivévvog aoyopag

i) Kivovvog tiuav

O Opthog dev extiBetar oe kivouvo TidV ypeoypdeov ot v 31.12.2012 dev iye omv Kotoyn TOL pEYOAo oplOud

XPEOYPAPOV EICNYHEVOV GE XPNUOTIOTNPLOKY ayopd. O Ophog extiBetar o petaforéc g a&log TV LINPESLOV TOL
napéxel. O kivovvog avtdg avtyetomiletor pe v aviloyn HETaforr TOV TIHAOV TOANCNG TOV VANPECIOV  TOL
Swfétel. Enpeidvoope emiong, OTL M SOPKNG OVOSIKY TOPEIR TOV TLOV TOV KOVGIL®OV €MNPedlEl GNUAVTIKA TO
AEITOVPYIKO KOGTOG TV TAOI®V AGY® TOL LYNAOV TOGOGTOV GUULLETOXNG TOVG KATA LEGO OPO GTO GLVOMKO KOGTOG

ekpeTdAAevong tov mhoiwv tov Opilov.

ii) Kivdvvog tausioxmy powy koi kivovvog ustofolwy svloyne oliog Aoyw uetaffolic twy emirokioy

O Ophog dev €xel OMUOVTIKG EVTOKO GTOL(ELDL EVEPYNTIKOD KOl GUVETMG TO ELCOOMLLO KO Ol AEITOVPYIKES TOUELOKES
POEG TOL €ival 0VGLIDG aveEdpTTEG OO TIG aAlaYEG OTNV ayopd TeV emtokimv. O kivduvog enttokiov tov Opiiov
av&avetor amd TG pokponpdbecpeg voypemdoels. O kivovvog petafoing Tov emtokiov ota ddvelo pe HetoBANTO
emoKo ekBétovy tov Opho (kvpimg v unTpkn etoupeio) oe kivovvo tapelokdv poov. O Opkog Kotd v
31.12.2012 &ixe doveiopd cvvolikov mocov € 138.270.123,55 ko eivon extedeiévog otic petaforés g ayopds tov
emrokiov 6cov apopd tov tpamelikd dovelopd tov. To cuvoro TV pHakpompobioumv vroypedcev g Etapeiog
TPpog TIG daveioTpieg Tpameles £xel cupe@wNOel va extokiletar e Kupovopevo emtokio. Ta emtdkia ovTd anotehovv
10 GOpoopa tov Swrpamelikov emrokiov Euribor, 1o omoio petafdiietor kobnuepvog, miéov £vog MOTOTIKOD
nepl@wpiov (margin). Omowdnmote onpoviiky petoforn tov emtokiov Euribor emmpedler v emow
xpnuotoowovopkn emPapovvon e Etapeiog oe onpaviikd Pobupd. Inueidveton Ot 1 etopeion dev ypnoiponotel
£101Ka cupPorata KaAoymg tov Kwvdvvov amd T petafoln tov emtokiov (hedging).

O mopokdT® Tivokos Topovctdlet v evailctncio Tov omoTeAEGHOTOS TG XPoNG Kabdg kot Tmv Winv Kepoiaiov ce pio
Aoy petaforn tov emrokiov g tdEems Tov +0,50% 1 -0,50% (2011: +0,50% 1} -0,50%). Ot oAAayég ot emToKio

EKTIUATOL OTL KIVOUVTOL GE Lot AoYIKT) BAOT GE GYEOM LLE TIS TPOCPOTEG CUVOTKEG TNG OYOPUG.

‘Opthog ‘Opthog Etopeia Etopeia

Merafoln emroxiov 2012 2011 2012 2011

‘ +0,50% ‘ +0,50% ‘ +0,50% ‘ +0,50% ‘
Znuia ypriong (avénon) (645.398,07)  (570.773,59)  (531.503,65)  (456.879,17)
To Kepdhono (peioon) (645.398,07)  (570.773,59)  (531.503,65)  (456.879,17)

‘ -0,50% ‘ -0,50% ‘ -0,50% ‘ -0,50% ‘
Znuia ypriong (ueimon) 64539807  570.773,59 531.503,65 456.879,17
Toa Kepdhouo (avénon) 64539807  570.773,59 531.503,65 456.879,17

i11) 2ovolloyuotikog Kivoovog

O vroypedoelg g Etapeiog mpog tovg mpounbevtég g, oTnv GUVIPITIKY Tovg TAEOYN¢ia, ivar oe Evpd, ondte
dev veiotatol 0VGLOING Kivouvog Aoy cuvadlaypatikoy dtapopdv. Ot pakponpdecues voypemoels g Etapeiog
npog T1G daveiotpieg Tpaneleg eivar Oheg o Evpd kot emopévas dev vadpyel cuvarioypatikds Kivouvog.

B) MMotwTukde Kivovvog
O mototkdg kivduvog doyepiletar oe eninedo Opitov. O moTmTKOG Kivduvog Tydlet amd to Topetkd Stobéotpa Kot

TOUELOKG 100dvvapa, Tig Kataféoels otig Tpanelec, kabdg emiong Kot TIOTOTIKEG EKOEGELS Y10 TOVG GTLOVTIKOVG TEAUTES,
ot omoiot KaTd Kupto AGyo €ivar oL TPAKTOPES oL HeGoAaPovv yia TV £kdoon etottmpimv. O kivdvvog avtdg Hempeitat
Swyepionpog kabog o Ophog €xel 0picel TOTOTIKA OPLo. KoL GUYKEKPLLEVOVG OPOVG TLOTMOTIKNG TOATIKNG Y10 GAOVG TOL

neldrec-npaxtopec. Evad oe opiopiéveg mepmtdoels yu pLeyaAntepn) eao@aion Aapfavet eyyontikés emoTtorés Ttpamelmy.
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To Tufpa doyelplong TMoTOTIKOD KvdHvou a&0A0YEL TNV TGTOAMTTIKY KOVOTNTA TOL TEAATN AapPdvovtag v’ oy
TNV OKOVOLIKT] TOL KOTOGTOON, TPONYOVHEVEG CUVOAAOYEG Kol dAleg mapapétpovc. To motoTiKG Oplo TEAUTOV
kaBopilovtar coppmva mavta pe opilo mov £xel kabopicet n Atoiknon. H ypron mototikdv opiov mapakorovdeital oe
ToKTd dwotpate. Ot ToAncelg oe mehdteg AMovikng eEoprodvtan pe petpntd. H péyiom €kBeon o motmTikd

kivduvo v nuépa tov Isoroyiopov eivar n edroyn a&ia Kabe Katyopiag EICTPAKTEDY MG OVOPEPETAL TOPATAVD.

v) Kivéuvog pgustétnrog

Yvvem Swyeipion Tov Kwdbvov pevotdmTag Tpodmobétel emapkels eaopalricels ypnpatikedv Swbecitov kot v
SwBectpudmTo ¥PNHATOSOTNONG HECH EMAPKDY TICTOTIKOV Asttovpydv. H peguotdmnta tov Opilov mopakorovdeiton
and v Awoiknon oe toktd Ypovikd OSwotiuato. Ilopakdteo mopovsidletor 1 avdivon pe T Aéeg tov
YPMHOTOOIKOVOULKADV VITOYPEDCEMV:
31.12.2012-OMIAOX "Eog 1 érog

ATé 1 ¢mg S étn Méve amd 5 ¢t

Aaveiopog
[pounBevtég kot Aowmég voypedoelg

31.12.2011-OMIAOX

43.551.296,63
36.756.364,17

"Eog 1 étog

17.052.154,41

ATé 1 émg S ¢t

77.666.672,51

Méve amd 5 ¢t

Aaveiopog
[pounBevtég kot Aowég voypedoelg

31.12.2012-ETAIPEIA

12.566.275,30
38.217.092,23

"Eog 1 étog

15.211.413,91

ATé 1 ¢mg S ¢t

88.315.178,50

Méve anod 5 ¢t

Aaveiopog
[pounBevtég kot Aowmég voypedoelg

31.12.2011-ETAIPEIA

42.135.339,14
26.423.739,51

"Eog 1 étog

14.545.328,26

ATé 1 ¢mg S étn

57.394.614,53

Méve amd 5 ¢t

Aaveiopog

[pounBevtég kot Aowmég voypedoelg

11.981.273,48
29.476.840,71

13.958.000,83

66.789.707,45

o v avtyetdmion Tov TpofANUAT®OV peusTOTNTAS 1) UNTPIKT eTalpein cuvnye cuppovia e&uyidvong He TICTOTEG
™m¢ (kupiog Tpomelicd Wpopata) kot v vaéfore mpog €ykpion oto IIpmrtodikeio Mutibivng mpog €ykpion. T
Aemtopépeteg s ovpeviog PAEme Tapdypapo Alll celideg 5-6.

0) Alay€ipion KEQILOLOVYIKOD KIvdUVOL

Ot otdyol Tov opihov oe oyéon pe T dwyeipion kepoiaiov elvar va SocPAAiceL T SLVATOTNTO OTPOCKOMTIG
Ae1TOLPYiEG TOL GTO PEAAOV E GKOTO VO TOPEXEL IKOVOTOMTIKES OTOGOGELS GTOVG LETOYOVS KO VOL 10T PTOEL WOOVIKN
KOTOVOUN KEQOAOIOL PEIOVOVTOG KOT  0UTOV TOV TPOTO TO KOGTOg kepoiaiov. To kepdhato emokoneitat pe Baon tov
ocuvtekeot| poyrevonc. O cuviedeot|c vohoyiletan ®g To KaBopd ¥PEOG SLapPOVLEVO LE TO GUVOAKE OTOGYOAOVLEVL
kepdhaw. To kaBapd ypéog vmoroyileton ©G 0 ovVOAMKOS davelspds (cvumeptiapfdvovror Bpayvmpdbeopo Kot
poakpompdBecpa daveln Omwg epeaviCovtar otov 1ooroyopd) pelov o ypnpotikd Swbéoipo. To  cvvoAwkd

amocyohoVEVD KEQAAOLO VITOAOYICOVTOL MG Ta (Bt KEPAAao OV eppavifovtol 6ToV 160A0YIGHO GuV To Kabapod XpEoG.

>Hvolo dovelopon

Meiov: Atobéoia Kot TopEWKE 16030V

KaBapog daveropds

‘T30 kKEPAAALOL 0TOSIOEVA GTOVG LLETOYOVG

™G MNTPKG
T UVOAIKG 006 OLOVNEVA KEY GAara

XuvreleoTig poyrevong

OMIAOX
31.12.2012

OMIAOX
31.12.2011

ETAIPEIA
31.12.2012

ETAIPEIA
31.12.2011

138.270.123,55

1.043.647,06

116.092.867,71

1.345.076,36

114.075.281,93

627.563,24

92.728.981,76

760.644,87

137.226.476,49

(63.721.765,00)

114.747.791,35

12.104.335,34

113.447.718,69

(20.639.372,85)

91.968.336,89

40.207.451,06

73.504.711,49

126.852.126,69

92.808.345,84

132.175.787,95

186,69%

90,46%

122,24%

69,58%
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Ymv mpoondfeia Peltioong TV amacyOAOVUEVEOV KEPAAI®OV 1| UNTPIKY eTalpeia cuViye copeavia e&vylovong pe

tpanelikd Wpopata (Bréne Alll oelideg 5-6).

€) Emysipnuatikoi Kivovvor

o  Kivduvog vauTikod atvyipatog

MBavo vautikd atoynua oe mhoio g Tarpeiog 1 Kot g Buyatpikng g, eite pe , ite yopig vBOVN g etaupeiog,
evdéyeTon va emmpedoet apvntikd v Asttovpyio g Etarpeiog , to amoteléopata , v erun kot v mehateio me. o
NV PEIDON TOV APVNTIKOV GUVETEIDV 1 ETOLPEI LEPYLVA Y10l TNV GMOGTH GLVTIPNON KUl TNV EXAVOPOGT TOV TAOIOV
pe woavé Kot amotehecpatikd mAnpopote.  Emiong €xet dnpovpyncel €81k OpAdO OVTIHETOTIONG £KTOKTOV

TEPLOTATIKAOV.

o Emoyuxétnro emyeipnpuoTik®v dpactnplotiTov

O1 3pacTNPOTNTEG TOV OKTOTAOIKMOV ETAPEIOV yopaktnpilovtat amd Eviovn emoykdTnTa, YEYOVOS TOV EYEL EMIMTMON
oT0. £€5000 KO OTO OMOTEAEGHOTO TOV EVOLAUECHOV OKOVOUIK®V Kotaotdoewv. T cvykekpipévo, mn Swkivinon
emPotdv ko LX. emPamyov oynudtov etvar wWaitepa avEnuévn Kotd toug Bepvoldg Uves, AOY® NG TOLPLOTIKNG
KIvong, Kot KoTd TIG E0PTAGTIKEG TEPLOGOVS, EVA 1 SKIVIION POPTNYDOV TAPOLGLALEL GYETIKG LUKPT SLOKOUOVOT| GE
OAN TN S1IPKELN TOV £TOVG, e AMOTEAESHO. Ol TEPLEGOTEPEG TOANGEL TS Etanpeiog va mpaypotonoovvtal Kotd to
tpito tpipnvo kéOe yprione. H etaipeio £yt emekteivel Tig SpacTNPOTNTEG TNG LE TNV OVAANYT AYOV®V, ETOOTOVUEVOV

YPOLLUDV LE GKOTO VO TEPLOPIGEL TIG GUVETELEG TNG EXOYIKOTNTAG TOL KAGSOV.

o IMBovi} amodpoporéynon Léym Prapng o whoio Tng Etonpeiog

O kVKAog epyacudv kot to amoteAéopata ™G Etapelog, kabdg kot m wavotto TG Vo OVTOTOKPIVETOL OTIG
XPNOTOOKOVOUIKEG VTOYPEDCELS TG e&apTdvTon Gpeca omd Ty eupubun Aertovpyio TV TAOI®V ™G KOl TNV
IKOVOTIOMNTIKY EKTELECT] TOV TPOYPUUUOTICHEVOV dpoporoyiov. [TiBavh advvapio extéleong dpoporoyimv efartiog
BAraPng oe mhoio g Etaupeiog, edikd og mepiodo ayyunc, Oo elye ™G amOTELEGLO OPEVOS TNV AUEST] ATOAEL EGOSOV
T0G0 G€ OPEAOG OVTAYMVICTIKOV OKTOTAOIKMOV ETAPLOV OGO KOl GE EMINESO EMAEYOUEVODL LETAPOPIKOD LEGOL OO
TAEVPAG eMPATAOV GE OPELOG TOV ALEPOTOPIKAV ETOUPLOV KOl OPETEPOV TTAOGT OTH PN Kot wehateio g Etatpeiog.
Olo to. Topamdve HmTopodV vo. €40V SUGHEVH EMOPAOT] OTLS dpactnpuotnteg ™G Etapeiag, Ty xpnuotootkovopkn
™m¢ Béom Kot ta amoteAéopato ™G. o mv pelmon TV apvnTIKOV GUVETEWOV 1) ETOPED HEPLULVE Yo TV COGTN

GUVTIPTOT) TV TAOIOV KOl TNV EXAVOPMGCT] TOVG LE TKOVH KOl OTOTEAECUOTIKA AT PO LLOTO

o Evappovion pe evogyopeveg véeg Teyvikég mpodiaypagic 1 Ko oArayég 610 6p1o nikiog TV mhoimv

H mpocappoyn tov veiotpevev mhoiov o€ VEEG TEXVIKEG TPOSLUYPaPES ToV £vOEXETAL Vo BeomioTovv oe Evpomaikd 1
EOvikd emimedo pmopel vo omOUTHOOUV ONUOVTIKEG EMEVOVOEIG 1 KO VO KOTAGTHOOLYV adVOVOTH TNV EKTENEOT
dpoporoyiwv. Emiong arhoyn tov Oecpikod mAoiciov yw v mAkic TV TAOIOV EVIEYETOL VO TPOKOAEGEL
AmodPOHOLGYN O TAOIOV OO TO dPOLOAGYLD EGMTEPIKOV. Ta G AV evdeyOLEVE UTOPEL VO EYOVV EMMTOGEL, GTNV
OMOAT EKTEAEOT] TMV VPIGTAUEVOV SPOHOLOYIOV € EMMTMCES OTNV EMYEPNHUATIKY dpacTtnpidotnta tov Ouidov. H
etarpeio ppovrilel dote Ta TAolo KoTd TIG TEPLOSOVS GuVTIPNoNG va avafadpifovial cOUPMVA LE TIC VEEG AMOLTNOELS

ACQALELOG KOL TNV TOPUKOAOVON G TNG VOUTIKNG TE(VOLOYinG OOV amatteiTaL

o XuvTiipnon Thoiwv

H diievépyewn dpoporoyimv e&aptdtor amd TV EMYEPNCLOKT ETOWOTNTA KOL TV GOOCTI] GLUVTHPNOCT] TOV TAOIOV. X
TEPINTOON Un £YKOIPNG VAOTOMGONG TOV TPOYPOLATICUEV®OV GUVTNPTCEMV Kol TOV EAEYXOV TOV TAOIOV TOV GTOAOL
evdéyetan vo. umv AaPovv £ykoipo To omepaitnTo TGTOMOMTIKA AEloTAOTIoG e OmoTELESH VO VITAPEOLY JUCUEVELS
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EMMTOGCELS 0TS dpaoctnpromteg TG Etarpeiog, yeyovog mov dvvator vo ennpedoet SuoHEVAS TIG dposTNPLOTNTES TG,
NV (PNHUOTOOIKOVOUIKT TNG B€om Kot to amotedéopata TG o v peioon Tov apvnTik@Vv GUVETEWOV 1 £Tapeia

UEPYLVA Y10, TNV GOGTH GLVTIPNON KoL TV EXAVOPOGT TV TAOIOV TNG.
o IMeprrddosg avortépag Piog

Yg TEPUMTOOELS avOTEPAS Plag, OmmMG GEWGUAC, TPOUOKpOTic, TANUUOpES, KAT., 1 Etopeia evdéyeton va emnpeootel
APYNTIKA, OT®G Ool EMNPEACTEL Kot OTOILONTOTE GAAN ETLYEPNUATIKY SPACTNPLOTNTO.
H etarpeia £yl dnpovpynoet 181K OpAd OVTILETMOTIONG EKTAKTOV TEPICTATIKMV, 1| omoia £yel amodei&et v a&la tng

KOt €(EL TPOOTATEVGEL OMOTEAEGHATIKG TNV QNN TNG, GE YEYOVOTO OTMG TO VAUTIKO atvynpe Tov mhoiov OEODIAOX.

A. ZHMANTIKEY YYNAAAAT'EX METAZY OMIAOY KAI YYNAEAEMENQN ITPOXQITQN
Ot onuavtikdtepes cuvorrayég Tov opidov pe cuvdedepéva pe avti mpocona, katd Ty évwowr tov AAIL 24,

epeaviovtol 6ToV KOTOTEPM TIVOLKL:

OMIAOX OMIAOX ETAIPEIA ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
"Ecoda - - 1.837.536,00 849.500,00
"E&oba - - - -
Amortioeig - - 57.729.164,45 49.492.797,67
Ynoypedoeig 15.209.974,14 14.441.725,63  29.799.262,37 24.373.411,25
Yvvorrayég kot apolBég AtevBuvtikdv
OTEAEYDOV KOl HeA®V ™G Atoiknomng 640.572,54 958.564,25 589.186,65 716.748,68
Amnoutioetg and AtevBovtikd otedéyn kot
pEA g Atoiknong - - - -
Yroypedoeig mpog T Atevfuvtikd oteAéym
Ko PéAN TG Atoiknong 597.372,85 166.614,79 597.372,85 132.357,53

To mocd tov ec6dwv € 1.837.536,00 agopd apoPn g pntpikng etapeiog and v Boyotpun etapeio ‘X1 AINK
QEPPIX NE’, 1 omoio €xet ovoAdfet Pdoet SNAOONG €POTAIGUOD TNV OIKOVOLIKN EKUETAAAELOT TV TAOIOV
‘TAZIAPXHY’ , ‘MYTIAHNH’ ,"AAKYONH’ kot ‘AQUA MARIA’.

To ocuvvolikd mocd TV amoutioewv G etopeiog € 57.729.164,45 apopd amaitnon omd v Buyotpikny etoipeio
‘WAVES SHIPPING S.A’ mocov € 24.227.699,71, anaitnon omd v Bvyotpwkny etapeio ‘PANTHEON MARITIME
LTD.” mocob € 2.169.743,96, amaitmon amd v Buyatpwn etarpeio ‘SILVER FIN LTD.” mocov € 1.294.331,00,
amaitmon and mv Buyatpwn etorpeion ‘X1 AINK @EPPIE NE’, mocov € 30.016.669,61 kot anaitnomn amd tnv Buyoatpiki
etapeio. ‘INTERNEL L.T.D’ mocov € 20.720,17.

To cvvolkd mocd TV vroypedoewv G etapeiog € 29.799.262,37 apopd vroypémon mpog TV Buyatpikr etaipeio
‘RAINBOW MARITIME LTD’ mocov € 10.238.805,73 vroypéwon mpog v ‘KOINOITPAZEIA TPAMMON NEA’
10cov € 4.350.482,50 kot vroypéwon mpog TV etapeio ‘ANTELOPE SHIPPING INC’, Bacucov petdyov g NEA kot
cuuPepOVTOV Tov K MkTtiddn-MuyomA Bayyep, IIpoédpov tov Atotkntikov Xvpfoviiov, mocov € 15.209.974,14.

To cvvolkd mocd TV vVIoYPedce®V Tov opidov € 15.209.974,14 vrmoypéwon mpog v etorpeio ‘ANTELOPE
SHIPPING INC’, Bactkod petdyov TG UNTPIKNG ETapeiog Kot cuppepdvtov tov k Mdtiddn-MyomA Bayyep, [Ipoédpov

Tov AtotknTikov Xvpfoviiov.

ZeAioa 17 amo 86



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe. Owovopwkny "ExOgon g ypriong mov £€inée v 31 Askepppiov 2012
01/01/2012 - 31/12/2012

(Ta mocd cival exppacuéva ce Evpd)

E. ZHMANTIKA I'ETONOTA META TH AH=EH THY XPH>HX

To Aotk ZupfBovAlo KoToOmY TG amo@Aaceds Tov Tov eANEON Katd ™ cuvedpioon tov g 01.02.2013, kdieoce
toug Metoyovg g Etarpeiog oe ‘Extaxtn Tevik Zvvédevon v 281 @efpovapiov 2013, pe ta mapokdto Oépato
nuepnoog SiTagng.

Oépa 1o : AdEnomn tov petoykod Keparaiov g etatpeiog péxpt tov mocod Twv 50.000.000,00 Evpd pe £xdoon péypt
166.666.667 véov petoydv g Etapeiog ovopaotikng aiog 0,30€ kot tung dwbécemg 0,30€, mov Ba kadlvebei pe
VEEG EI0QOPES VITEP TOV TOAUIDV UETOYMV. X TEPIMTOON U1 KAADYE®DG TOL GLVOAOL TNG avénong avth Ba WYdGEL Yo
10 1066 1oL Ba kKaAvEbel. Avtictoyn tporonoinomn tov dpbpov 5 tov Kartaotatikov g Etaipeiagc.

Oépa 20: AvENGT TOL HETOYIKOV KePaAaiov TNg etatpeiog [e kepaiatonoinon vroypedoemv g Etatpeiog mpog Toug
mMoTOTEG puEXPL ToL Tocov 170.000.000,00 Evpd kot avtictoyn Katdpynorn Tov SKoid@UOTOS TMV TOAUMY LETOXMV LE
™mv €kd0om PEXPL 566.666.667 véwv petoydv g Etapeiog ovopaotikng agiag 0,30€ kot tiun dobécemg 0,30€ ko pe
160mooN TG adENCNG SLoypuPT] TOV OMOLTCEDY TOV TOTOTAOV TNG ETAPELNG, COLEOVO Le TOVG Opovg g omd 13-09-
2012 Zvpgoviag E&uyiavong g etapeiog. Avtictoyn tpomonoinon tov dpbpov 5 tov Katactoatikod g Etatpeiog.
H av&non avty Ba viomomBel kot ot oyetikég petoyés Oa drateBovv €9’ 60OV EMKVPOOEL SIKACTIKMOG 1| GLUPOVIC
g&oylavong.

Oépa 3o: Exhoyn véov Atowntikod Zvpfoviiov g Etapeiog.

Oépa 40: 'Eykpion tov cuvorhov tov anopdcoemv Tov Atotkntikod Zvppoviiov amd 01.01.2012 péypt 28.02.2013.

Oéna So0: Eykpion mevtoetodc mpoypappatog copeova pe mv mop. 13 tov dpbpov 13 tov v.2190/1920, dwbicemg
25.545.960 véwv petoydv g Etapeiog (néypt to 10% cuvvolicd tov Metoywkod Kepotaiov) mpog péin tov A.Z. kot
ToVG £pyalopevods TG Kot Tpog epYULOHEVOVS CLVOESEUEVMV LIE VTV ETAPELDV, ovopaoTikig agiag 0,30€ kot Tyun
SwBécewmc 0,30€, pe 10omoon avénon tov petoykov kepaiaiov g Etapeiog. 'Eykpion mapoyng motdceems Tpog Toug
gpyalopévoug g etatpeiog copeova pe To apbpo 16a tov v.2190/1920 yio TV 0mOKTNGT TOV VO HETOYMV.

Oéna 60: Koat’ apynv €ykpion cvyymvedoewv g Etapeiog pe etapeieg mapoaywyng nAektpiopod and AvovedoLpeg
Inyég Evépyetag kot mapoyn oxetikng e&ovctoddmong mpog to Atowkntikd Zvppodito va mpofet ot devépyea Tmv
GLYXOVEDCEWDV.

Oépa 70: Eykpion copfdcewov mov eunintovv ot didtaén tov apbpov 23a tov N.2190/1920.

Oéna 8o0: Evnuépmon kot £ykpion and toug petdyovg g omd 13-09-2012 cvpemviag e&uyiovong g etarpeiog Kot
™m¢ amd 18.09.2012 aitmong g etotpeiog yio voyoyn g ot dwdwkacio e&uyiavong tov dpdpwov 106 em. tov N.
3588/2007, tg omoiag avapévetor | omodpaon and to [lorvperés Ipmtodikeio Mutianvne.

H 'Extaxt Fevikny Zvvékevon g 28/02/2013 kou 1 A’ Emavainmriky Extoxtn Fevikn Zvvékevon g 14/03/2013
dev mpoypatomomdnKay Ady® Un EMITEVLENG TNG OMOUTOVHEVNG amd Tov VOpo amaptioc, kot 1 B’ Emoavoinmtum

"Extaxt ['evikn Zuvédevon Bo mpaypatomomel vy 28.03.2013.
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IIpdc0cTec TANPOQOPicS cvnewvo pe to Gpdpo 4 map. 7 tov N. 3556/2007 kou to dpOBpo 2 ¢
Anépaonc 7/448/11.10.2007 tng EK — Enctnynuotiki ‘ExOson

1. AvapBpeon petoykod keparaiov Tng Etarpiog

To petoykd kepdhowo g erarpeiog, avépyetar o€ € 76.637.880,00 Swopovpevo o 255.459.600 Kowvég OVOUAGTIKES
petoyéc, pe ovopootikn o&io Evpd 0,30 n kéBe pic. Ot petoyéc g Etaupeiog eivan etonypéveg oto Xpnuotiotiplo

ABMvov kot £xouv OA ToL SIKOLDUOTO KoL TIS VITOYPEDGELS Tov kabopilovtal and to Nopo.
Kaé0e petoyn mapéyet To dikaimpo pag yieov.

Katd v tpéyovca yprion odte N pntpikn etatpeio 00Te ot BuyaTpIKéS TG TPOERNCAY GE aryopd LETOXMV TNG UNTPIKTS

etapeiog.

H puntpucn etapeio katd v 31.12.2012 dev katéyet idieg petoyés. Emiong, kapd Bvyotpin etorpeio dev katéyet
UETOYEG TNG UNTPLIKNG ETALPEINC.

2. Ilepropropoi ot petafipaocn peroyov g Erapiog

H petaBifaocn tov petoydv e Etapeiag yivetar dmwg opilet o Nopog kat dev vpioTovtat €K ToV KOTAGTOTIKOV TG

TEPLOPLOLLOL.
3. Inpavrikég dpeceg 1) Eppeces cuppeToyES KOTd TNV £vvola Tev apBpmv 9 émg 11 Tov v. 3556/2007

Tnv 31/12/2012 xoteiyov m0cootd peyordtepo tov 5% TOL GLVOAOL TOV SIKOIOUAT®OV YHPOL NG ETULPEiNG Ot

TOPOUKATO :

-‘Altana Navigation Ltd’, pe mocootd 37,11% (cuppepovimv Evayyeriog Maptivov culdyov Iodvvn APpavtivn)
-‘L.S.F.I-Square Fund’ pe mocoot6 29,36 % (cuppepdviov Avactociov X. Okovopov)

-‘Ercolana Holdings Ltd’ pe mocootd 24,47 % (cuppepoviov I'empyiov X Zépdiha)

-‘Antelope Shipping Inc’ pe mocootd 5,73% (cvpeepoviov Miktiddn — Mo Bayyep)

4. Metoyéc Tap£yoveeg E101KA SIKOIAONATA ELEYYOV

Aev vpiotaton petoyég g Etatpeiog mov moapéyovv 6Toug Katdyous Toug EI01KA SIKOD LT ELEYYOV.

5. Ilepropiopoi 6to dikoimpa YiQov

Agev vpioTavTol TEPLOPICHOL GTO SIKALDULOTO YHPOL

6. Zopgovieg petald peroyov s Etoipiog, or omoicg cvvenayovran mepropiopovg oty perafipacn peroyodv 1

TEPLOPIGHOVS OTNV GCKN O ITKULOPATOV YoV

Avvaypel yvootonoinong ot etarpeieg ‘Altana Navigation Ltd’, coppepdviov Evayyehiog Maptivov culdyov lodvvn
ABpavtivn, ‘LS.F.I-Square Fund’ cuupepoéviov Avactaciov X Owovopov, ‘Ercolana Holdings Ltd’ cvppepdviov
I'eopyiov X Zépdha kot Antelope Shipping Inc cuppepdviov Miktiddn — Myomi Bayyep, Baoet tov and 26.11.2010
31O TIKOD GUUPOVITIKOD OV KOTHPTIGOV, GUHPOVICOV VO ALGKOVV GUVTOVIGUEVE TO SIKOLOUOTO WYIPOV OV KATEXOVV
OTNV £TOLPEIN MG TPOG TNV EKAOYN TOL AZ, doTE 1| TAEOYN Pl ToL va emthéyetar and v Altana Navigation Ltd kot o
lodvvng ABpavtivig va aokel kafnikovia AtevBivovtog Zvpfoviov kat va TpomBody amd Kool Kot GUVIOVIGHEVE. TG
emyepnpatikég dpaotmpromreg mg NEA, ooppova pe 1ig amopdoeic ov AX kot tov AtevBovoviog Zvppodrov.
Katéyovv de ovvolkmg 246.960.324 petoyéc g etopeiog Kot avTioTor o SIKadUATo YNeov, AGY® GUVTOVIGHEVNG
GOKNONG OVTAOV KOl TO TOGOGTO GULUETOYNG TOVG OTO JKALOUATO YPoV ovépyetarl og 96,67%. ZyeTikdg pe to

avetépm 1 etalpeio e€€dmae v amd 01-12-2010 avakoiveoon mc.
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[Tépav tov avotépm dev £xovv TepEADEL €1 YVOON ™G ETOPEIS TLYOV GUUE®VIES HETAED HETOX®V , Ol OMOiEs

GUVETAYOVTOL TEPLOPIGHOVS GTNV HETAPIB0oN LETOXDV 1] TEPLOPIGHOVS GTNV AOKNON SIKOOUATOV YHPOV.

7. Kavoveg Jwopiopod Kol avrTiKOTAOTOONS HEAAV TOL AX. KOU TPOTOTOINONS KUTUGTUTIKOD 7OV

dto@opomorovvtal and ta wpofiendpeva otov K.N. 2190/20

H Etoipeio dwowceitoar and to Aowntikd Zopfovito mov anoteheital amd mévie (5) €og entd (7) péln, ta omoia
ekAéyovtat and v [evik) Zuvélevon TV PHETOX®OV LE HUGTIKT YNPOPOpic Kol KOT  OTOAVTH TASIOYNQia TV YooV

TIOV EKTPOCMOTOVVIUL GE CVTIV.

Ye mepinT@on mov KOTd TV TPOTN Yneopopic. OAc To. HEAN OEV GLYKEVIPMOVOLV TNV amdlvtn mAsoyneio, n
ynoeopopia exovolapuPaveTol Yoo TV TANPMON TMOV OTOUEVOLCHV KEVMDV BEcEmV, LTOYNPLOL Og Yo TNV €KAOYN
Svvorot va givol povo ovtol Tov TAEOYNPOVY GYETIKA Kot PEYPL TOL STAAGIOL aplfpod TV Tpog TAnpmon Bécemv

Tov AtotknTikov Xvpfoviiov.

H Onreia tov pehdv tov Atokntikod Zvpfoviiov givar tetpaetg (4etg) apyilet amd v KAOYN TOLG Kot AMYEL HETd
and téocepa (4) ypovio, pmopet de va mapatabel péxpt myv apdtn Toxtu) Fevikn Xvvédevon petd v Aén g

Ontelog,  omola dev umopet OUmG va Tepdioet v nevtaetio (Setia).
Ot Zoppovirot mov e&€pyovtan eivan emavekAEELOL.

Ta péAn tov Atowkntikov ZvpPoviiov g Etapeiog yopiloviar oe extelecticd péAN, un exTeEAecTKG pEAN Kot
aveEapmta un ekteheotikd péAN cvppove pe tig dwrdées tov N. 3016/ 2002 ko N. 3092/ 2002 mepi Etonpikrig

AwakvBEpynong 1 TolcoNToTE avabedpNoTg OVTAOV.

Eav yio omowdnmote Adyo, peivel keviy 0éon cvpPodrov kot o apBpdg tov cuufodimv Tov amopévovy mapapeivel
£vtOg TV opimv mov TpoPAEmovtal and KataoTaTike, umopel ot cOUPovAOL TOV aTOUEVOLY, VO EKAEEOVY TTPOCMPLVEL
AVTIKOTOOTATN Yo T vIdrowmo ¢ Onteiog Tov cupfoviov mov avarinpavetat. Edv opwog o apBudg tov copfoviov
OV OmoUEVOLV ival €KTOC TV opiv mov TPoPAEmovTal omd TO KOTOOTOTIKO, LIOYPEOLVTIAL Ol GOUPodAOL TOL
ATOUEVOLY, VO EKAEE0VY TPOGOPLVE OVTIKATAGTATN Yl TO VIOAOLTO TG Onteing Tov GVUPOVAOL TOV CVATANPDOVETAL.
Ye kafe mepintoon 1 ekhoyn auth vroPdAietorl yuo €ykpion oty opécmg emdpevn Toktwkn M ‘Extokm Fevian
Yvvélevon).

Ot pééeig Tov cupPfodrov mov ekAExONKeE e avTOV ToV TPOMO BEPOLVTUL £YKVPES, OKOLN KOl OV 1| EKAOYT TOL dgv

gykpdet and v ['evikn Zuvérevon.

H adwoawordynm omoyn cvpfodrov omd TG cvvedpldoels tov Atowntikod XvpPoviiov yu Xpovikd SdoTnuo

peyaAvtepo Tmv 6L (6) uMvav t1oodvvayet e Topaitmon 1 oroia SlmGTOVETAL Le amdPacn Tov A.X.

Aev vrépyet dSopoponoinon oe oxéon pe tig mpoPréyels tov K.N. 2190/1920 e1dikd o€ 0Tt apopd GTIC 0mOPACELG TG

Ievikig ZuvéAEuomng Kat TIG TPOTOTOU|GELS TOV KOTAGTATIKOD.

8. AppodidtTnTa Tov A.X. 1] OPIGUEVOV READV TOV Y10 TV £KO0GT] VEDV NETOYAV 1] TV AYOPA 13iMV PHETOYAOV TNG

Etmpiog copoova pe to apdpo 16 Tov K.N. 2190/20

Yoppove e To Kotaotatikd ™G etapeiog to Atowntikd ZvpPodio €xel to Swkaiopo, pe TV emQOIAEN TGOV
Swtdéemv g mapaypdpov 4 tov apBpov 13 tov K.N. 2190/1920, evtdg mevtoetiog amd TNV GYETIKN AmOPACT TG
eviknig Zuvélevong, pe amdpaon Tov Tov Aapfdvetal pe mieoyneio Tov dvo tpitev (2/3) TovAdyioTov ToL GLVOLOY
TOV LEADV TOV, VO AVEAVEL TO LETOYIKO KEPAANLO TNG ETAPELOG LEPTKA 1] OAMKA LE TNV £KOOCT| VEDV LETOYXMV, HEYPL TOL
OGOV TOV KEPAANIOL OV gival KATOBANUEVO KOTA TNV THepopunvia Tov yopnyndnke n e€ovoio ot and v I'evikn

Yvvélevon).
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Zopeova pe to apbpo 3o Tov N.2190/1920 10 AotknTikd ZvpPodito propei va amopacilel v €kS0om OHOAOYLKOD

daveiov, pe LeTOTPEYILES OPOAOYIEG, VIO TIg TpobmobEoelg TG Tapaypdpov 1 Tov dpbpov 13 Tov idtov vopov.

Me v emevroaln tov dotdEenv tov GpBpov 3% kar 3B tov K.N. 2190/1920, 6nwg tpornonombnke pe tov N.
3156/2003, yio v €kdoomn Kooy oporoylakol daveiov amoeacilel n ['evikr Zuvédevon, coupmva pe Tig dSotdéelg
Tov apBpov 29 mop. 1 ko 2 kot Tov pBpov 31 map. 1 Tov K.N. 2190/1920 1j t0 Aowkntikd Zvppodio. H appodiomta

Tov AtotknTikov Xvppoviiov dev petafifaletor.

g OTL apopd TNV ayopd WiV HETOY®V dEV VITAPYOLV SLOPOPOTOCELS 6E oYéom e To K.v. 2190/1920.

9. Inunavtikég cvppavieg mov £yeL ouvayel | Erapeio ov omoieg Ti@evron o€ 160, TpomomotovvTar 1 Mjyovv o€
nepintoon alhayng otov éreyyo g Etmpiog katémv dnpdéciog mpoéTaong Kol TO OTOTEAEGROTO TOV

GV OVIAV QUTAV.

Aev vrépyovv coppovies g Etapiog, ot onoieg tifevtat o€ 1oy0, TpomomolovvTaL 1 Afyovv og mepintwon aAloyng
otov éleyyo g Etarpiog xatoémy dnpociog npdtacmg.

10. Znpavrikég cvp@@vieg pe péin Tov A.X 1 TO TPOSOTIKS TNG ETAOPEiNG

Agv vrdpyovv coppmvies Tov 1 eTapeia £xeL cuvAyet Le PEAN ToV ALOKNTIKOD ZuUPovAiov M LE TO TPOCOMIKO TNG, OL
onoieg mpoPAémovv amolnpinon o nepinton nopaimong N ardrvong yopic facyto Adyo 1 TepUATIGHOV TG OnTeiog
1 G omacyOAnong Tovg e&attiog dMpooLog TPOTACTG. Xe TEPIMTOON KATAYYEAOG EPYOSILOG TPOCHT®Y TOL epydlovtat

otV Etaipeia pe ooppaocn egoptnuévng epyaciog, 1oydovv ot arolnuimcels mov opilovtot amd To vopo.
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AMroon Etopiig Awoxopépvnong yia ) gpiion 1/1-31/12/2012
Zopeova pe o N. 3873/2010 apbpo 2 map.2, o AwotknTiké Zopfoviio e Etapeiog Snidvet ta mapokdtm:

) AvaQopd 6Tov KOJIKA ETULPIKNG SLaKVBEPVIGNG 6TOV 0TT0i0 VTAYETOL 1| ETOIPELX 1] TOV 0TT0i0 £XEL OTOPUCicEL
avtofovrmg va epappolel n eTaipeio, KOOGS KoL TOV TOTO 6TOV 07010 Eivan H100£6110 6TO KOVO TO GYETIKO

Keipevo

H Etoapeio pe mv and 23/03/2011 amdéeoon tov Atotkntikov ZupfovAiov g, €xel amopacicsl avtofodimg va
epappoler tov Kodwo Etapkrg AokvBépvnong mov cuvvidynke omd tov avtictoyo tov XEB ‘Xvvdéopov
Emyepnoeov kar Biopnyoviov’ yu tig Ewonyuéveg Etarpeie (éxdoon lavovapiov 2011) kot mov mpocaproctnke
avaloya e TiG W1outepdTNTES ToV KAASOL Kot TG emyelpnong 1 omoio aviKeL oTiG eEAPECELS Yo EIONYUEVEG ETOLPELES
kpoTEPOL peyEBoug.

Ykondg tov Kddwo Etapucng AwxvBépvnong e NAYTIAIAKHE ETAIPEIAY AEZBOY A.E. givat va mpowbnoet
™V Ko dtakvPépvnon pe v memoifnon ot avt) o evioyvoel ™ pokporpOBesUn EMLTVYIO KoL OVTOYOVICTIKOTITO

TOV EAANVIKOV ETOPELDV.

O Kndwog Etapikng Awakopépvnong mepthopfavel 0o €00V Statdéels: “yevikég apy£s’, Ol Omoieg OmOTEAOVV YEVIKEG
KotevBuvTpleg YPOUUES TOV GTOXELOVY GTNV TTOPOYN EVOS YEVIKOD TANIGIOV LEGO GTO OTOi0 UTOPOVV Vo EEETAGTOVV
KOl VO OVTUYLETMOTLOTOVV TOL TEPLocOTEPa BEpaTa ETaPIKNG dlokLPEpvnong, KaBdG kot ‘edikég mpaktikés’. Kabe yevikn

apyn akolovbeitor amd pio 1 TEPLOCOTEPES EOIKES TPOKTIKEG MOV OVOTTVGCOVY TEPULTEP® TIG YEVIKES apyés. O

Kddwkag axorlovdei v mpocéyyion cuppopeoong 1 Eiynong.
Or yevikég apyég Tov Kddika kaAvmTouy 116 Katmd evotnteg:

e Polog ko appodidtnteg Tov Atokntikod Zopoviiov

e MéyeBog kot oOvBeom Tov Aok tikod Zvpfoviiov

e Polog ko amatodpeveg 1310t tes Tov [Ipoédpov Tov Atoikntikod Zvppoviiov
e Kofnkovta kot cupmepipopd Tmv HeAdV Tov Atokntikod ZvpfovAiiov

e AvdédeiEn vroyneiov peldv tov Atotkntikod Xvpoviiov

e Asurovpyio Tov AoknTikov Zvppoviiov

e A&oldynon tov Aoikntikov Zvppoviiov

e YVOTNUO E0OTEPIKOD EAEYXOL

e  Eminedo ko SidpHpwon tov apoPov

e Emkowovia [e Tovg LeTdyovg

e H I'evikn Zuvéhevon tov HETOXOV

O Kodwoag Etapwnig AwakvBépymong ommg tov epapudlet n Etapeio eivar avapmuévog otov 1otdétond tng:

http://www.nel.gr

B) Avogopd otic mpakTIKES ETMPIKIG dtaKVPBEPVIIoNS Tov epapudlel N etaupeia emmiiov TOV TPOPAEYE®OY TOV

VOOV, KOG KOl TAPOTONT] 6TOV TOTO OTTOV T £YEL ONILOCLOTONGEL

Evéewctikd, avapépovtar ot Katmbt mpaktikég etaipkig SakvPépvnong mov epoppolet n Etapelo emmiéov tov

npofréyewv Tov Nopov:

e To Aowkntikd Zopfovito amotedeital omd méve (5) Emg entd (7) péAn. Tovddyiotov To £va Tpito Tov AOKNTIKOD
Yvppoviiov anoteheitor and aveEdpnTa [N EKTEAECTIKA MEAN AMOAAOYLEVO OTO CLYKPOVGELS GUUPEPOVIMV UE
™V eTopeio Ko amd 6Tevods dEGUOVG e T Atoiknomn, Tovg Pactkovg HeTdyXovg 1} TV ETALPEia.

e To Awwntukd XZvppodiio vroompiletar amnd wovd Kot éumelpo etopikd [pappatéa. Oho to péAn tov

Ao tikod Zvppoviiov £xovv mpdcsPacn otig vanpecieg Tov Etapkod Ipappatéa, o pdbrog tov onoiov ivar va
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TopEXEL TPOAKTIKY VITOoTPLEN otov [1poedpo kat to vdrouta PEAN TOL ALOKNTIKOD ZVpBOVAIOL e YVAUOVO T
GUUUOPP®CT) TOL ALOIKNTIKOD ZVUPOLAIOL GTOVG ECOTEPIKOVS KOVOVEG, GTOVG GYETIKOVG VOLOLG KOl KOVOVIGHOVG.
To Awountikd Zopfovio €xel ovotioet Enttponr Yroynguomtov kot Apofdv mov GuvEPYETOL TOKTIKA Kot
Sracpokilel v HmopEn amOTELEGUOTIKNG Kot S1opavolg Stadtkaoiag apevog Yo v avadelln vroynelov Lekdv
Tov AtotknTikov ZvpPovAiov Kot aPeTEPOL Yo TN SUOPPOOT TNG TOAMTIKNG Kol TV apy®dv g Etapeiog mov
oxetilovtor pe TIg apoPég TV EKTEAESTIKOV PEADV TOV AlokNTKoD XvpPovAiiov Kot TV PaCKOV avVATOTOV
GTEAEYDV.

Ot appodiomteg tov IIpoédpov Beomiloviar pntd amd 1o Aokntikd ZopBovAiilo, ce ddkpion amd ekeiveg Tov
AevBdvovtog Zvpfovrov kot anoturmvovtal £yYpaens otov Ecmtepikd Kavoviopud Asttovpyiag.

To Awwntkéd Zvppovito, pe v vroompitn g Emtpomng EAéyyov, Oeomiler kotdAinieg moltikég, dGov
apopd Tov eo0mTEPKO €heyxo TG etarpeiog.  Emiong, opiler m Swdwocioc mov Oo vioBembel yioo v
TOPOKOAOVONGT TNG OMOTELEGUOTIKOTITOG TOV GUGTHLOTOS ECMTEPIKOD EAEYYOL, HEC® ekBécemV TTov Aapfdvet
ko e€etalet To Aokntikd Zvpfodito katd T dtépketo Tov £TOVG.

O IIpdedpog tov Atotkntikov Zvppoviiov etvar dabéoylog yio cuvavioels pe petdyovg g Etapeiag kot culntd
pali toug {nmpata mov agopodv ot dakvPépynon g Etapeiac. O IIpdedpoc dtouoparilet 6Tt o1 andyelg tov
UETOY®V YVOOTOTOOVVTOL 6TO ALOIKNTIKO XvpfodAto.

H Emurporn) EAéyyov e&acpokilel T Aettovpyio ™Te HOVASAG E0OTEPIKOD ELEYYOL COUP®VA. L Ta debviy TpdTLTLL
Y10. TNV EMAYYEMLOTIKY EQAPLLOYT TOV ECMTEPIKOD EAEYYOV.

v) Heprypopn TOV KOPLOV JOPIKTIPICTIKAOV TOV GUOTNUATOV ECOTEPIKOD EAEYYOV KOl OLO)EIPIONS KIVOUVEOV

NG eTopEiag o€ 6YE01 NE TN OLUOIKAGIN CUVTUENS TOV Y PN HOTOOIKOVOIIK®OV KATACTAGEMY.

H Ertaupeio €xet katoptioet kot epappolet Swodikacio yio v €K600T TOV OIKOVOUIKAV KOTUCTACEMV (EVOTOMUEVOV

Kot eTopikav) kot g Oucovopukng ExBeonge.

Ta KOpLo YOPAKTNPIGTIKA TOV GUCTHLOTOG ECOTEPLKOD EAEYYOL Kal dtaxeipiong kivdvuvev mov epopuolel n Etapeio o

oxéon e 1 ddkacio cHVTaENG TV OKOVOUIK®V KoTaoTdoe®v Kot g Owovopukng ‘Exbeong eivat:

Emdpkelo og yvodoels, mpocdvta Kot S1ofecttdtTo TV EUTAEKOUEVOV CTEAEYDV LE COPDS SOYOPICUEVOVG Kot

SakptTovg poroLS Kot eptoyEg evdivnc.

Yropén KotoyeypopUEVOV Kol ETIKOLPOTOMUEVEOV SLOSIKACIOV CYETIKOV HE TNV £KS00T TMV OLKOVOUIK®OV

OTOTEAECLOTMV.

Taktikn avabedpnon Tov AOYIGTIKOV apydV Kot TOATIKMV.

Yropén Suheidmv GYETIKMOV e TNV ACQALELD TV XPNCLLOTOLOVUEVOV TANPOPOPLOKMV GUCTNUATOV.

Toaktikn emkowvovia Tov AveEdptntov Opkotdv Eleyktov Aoywotdv pe ™ Awoiknon kot v Emutpom

EXéyyov.

[poypatomoinon TOKTIKOV GUVOVINCE®V EMKVUPMONG KOl KOUTUYPOUPNG TOV ONUAVIIKAOV EKTIUNCEDV TOV

€M PpeAovV TIG OIKOVOUIKEG KATAGTAGELS.

Yropén peBodoroyiog Swyeipiong kwddvov kor tekpnpioon g epopuoyns e Ilapovsioon tov

AMOTEAESUATOV Swyelpiong Kvduvev 6To AlotknTikd XZvppovito.

Yropén eviaiov Aoyiotikod oyediov yio Oreg TG eTatpeieg Tov Opilov Kot kevpikn Swyeipion tov.

Eto a&oldynon Tou cLOTAHOTOS £0MTEPIKOD EAEYYOL Kat dloyeiplong Kvdhvov mov axolovbeitat yuo v

£KS00T TMV OIKOVOUIK®V KOTACTAGE®DY amd TO AOtKNTiKO ZupovAio katomy eworynong mg Emrponng EAéyyov.
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0) IIxnpogopraka otorycia wov amarrodvrar Katd To apBpo 10 mapaypagpog 1 otoryeia v), d), 61), ) Kon 0) g
odnyiog 2004/25/EK tov Evporaikod Kowofoviiov ko Tov Zvpfovriov, tng 21ng Ampiriov 2004, oyetikd pe

TIG ONPOCIES TPOSPOPES EENYOPAS, EPOCOV 1| ETUAPELR VITAYETAL TNV €V AOY® 00N Yid

Katd m ddprew mg ypriong de cuvérpesav Tepmtdcels e&ayopds 1 SNUOGLOG TPOCPOPAG.

€) IInpogoprakd otoyyeio Yo TOV TPOTO AELTOLPYING TNG YEVIKIG GUVELEVONG TV NETOMV Ko TIS Pacikég

g€ovoics NG, KOOGS KoL TEPLYPOPT TOV FIKOLONATOV TOV PHETOYOV KUl TOV TPOTOL GGKNGNS TOVG.

H obyrdnon g evikn Zvvélevong tov petdyov g Etapeiog mpaypatomoeitor copemva pe Tig oxeTikég SoTdielg
tov N.2190/ 1920 6memg woyvel.  Zyetkd pe tov tpdmo Aertovpyiog g [evikng Zuvédevong Tov peTdy®vV TG M

Etatpeio axolovbel Ti¢ Topokdtm TpoKTikes:

e ‘Eykoipn kot epmpodbeopn evnuépmon tov petdyov g Etopeiog, pe tig mpoPhemopeveg and to Nopo
ONUOGIEVGELS GTOV TOUTTO GYETIKA [E TN cVYKANon ¢ [evikng Xvvéhevonc.

e Avéapmnon otov wotdtono g Etarpeieg g Ipdorinong g [evikng Zuvvérevong, Tov Tpomov avImpos®RELGTS
TOV HETOX®V, TOV TPOOECUIOV Kol TOL TPOTOL GOKNONG TOV JIKAUOUATOV TOV HETOX®V, KaBdg Kot Tmv
OTOTEAECUATOV TOV YNQOPOPLOV Yio. KAOE OEpa.

e 'Eykoipn avéptnomn otov ototomo g Etapeiog Evnuepotikod Enpeidpatog mov agopd to OEpata, Tig oYeTIKES
TPOTAGELS TOL AOIKNTIKOD ZVUBOVAIOV, TNV ATOLTOVUEVT] OTOPTIC KOL TO OTOLTOVEVO TOGOGTO Yol TNV £YKPIon
Tov mpotdccv. To Evnuepoticd Enueiopa sivon eniong, dwwbéoyo oe Eyxapt popen oy £6pa g Etapeiog
KOt SLOVELETOL GTOVG LLETOYOVG KOTA TNV TPOGEAEVON Tovg ot [evikn Zvvélevon).

e Awopdion g duvatdtntag OOV TV HeTOY®V vo Adfouv népog ot dadikacia tov ['evikdv Xvveleboewmv gite
HE T S THTOOoN TOV ATOYEDY TOVG €ITE e TNV VTOPOAN EPOTHCEMY.

H Etoupeio petd v ékdoon tov N. 3884/2010, katd ™ ovykinon g Emowog Taktmg Tevikig Zvvédevong

hoppaver 6o to pETPa Yo T chvvoun Stegaymyn g Kat TN SLcPAAon TV SIKOIOUATOV TOV UETO(OV.

Ot oppodiotnteg g Ievikng Zvvérevong avagépovior oto amdonacpe tov Katactatikov g Etaipeiog mov sivon

AVOPTNUEVO GTOV 16TOTOTO TNG: http://www.nel.gr

oT) XvOeon Kor TPOTOg AELTOVPYiag TOV ALOTKNTIKOD ZVpBovAiov Kol TUYOV GAL®V SL0IKNTIKAV, S1UYEIPIGTIKAV

1| ETOTTIKAV 0PYOAVOV 1| EMTPOTAOV TNG ETULPEILAG

To Awoumntikd Zvpfovito petd v ekhoyn tov kov Mapkomoviov - Paviov  ABavdciov g AveEdptntov pn

Exteleoticov péhovg and v evikn Zvvérevon g 30.06.2012 , emavacvykpotinke oe copa v 12.07.2012 wg

akolovbmc:
Ovopatendvopo IowmTa
Bayyep Midtiadng-Myomi [Ipo6edpog AZ - Extereotikd pérog
ABpavtivng Iodvvng AevBdvov ZopBovioc- I'evikog AtevBuvtig- Extedeotikd péhog
TCOy ov-TLkidng Avccavdpos-T'edpytog Avturp6edpog Tov AZ- Extedeotikd péhog
Moaradonovrog Kovetavtivog Mn Exkteleotikd péhog
Maoaproémovrog-Pavtog ABavaciog AveEdpmro pun Exteleotikd péhog
ABnvaiog Am6csTolOg AveEdpmro un Exteleotikd péhog

To avotépo Aowkntikd ZvpPovito, Ba dowknoet v Etapeio vwd v avotépm véo cuvieon tov péypt v

30.06.2015
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H ovvbeon tov A.Z ©g exetvn TV GTIy] HTAV 1] TUPUKAT®:

Bayyep Mitiadng — Mo tov Avtevioo Ip6edpog Aownricod ZvpPoviiov ,Exktelesticd Mérog

ABpavtivig Iodvvng tov Aopavtm AevBivov ZopBovioc-T'evikog Aevbovvig, Exteleoticd Méhog

TCdyhov — TEAdNG Avocavdpog — [empytog Tov [ Avtimpodedpog Atokntikod ZvpBoviiov, Exteleoticd Mélog

Iodvvn

Tonadoroviog Kovetavtivog tov Ioone Mn Exteheotikd Mérog

Maoapkonovrog- Pavtog ABavaciog AveEapmto  Mn  Extedeotkd Méhog (omd  10.05.2012  oe
AVTIKOTAGTOOT TOV TaportnOEvtog pérovg k Totyapd Kmv/vov)

Abnvaiog Andotorog Tov lodvvn AveEapmto Mn Exteleotikd Méhog

Yovropa Pooypoagikd tov peddv tov Atowntikod Zvppoviiov mapovcidlovior otov 1ototomo g Etapeiog

(http://www.nel.gr).

To Awotkntikd Zopovito €xet yevikdtepa v vbovn yia ta e&ng:

"Eykpion g Hakpompofeoung GTPOTNYIKNG Kol TOV AEITOVPYIKGV 6Ttd)ov TG Etapeiag.

‘Eykpion tov €TG100 TPODTOAOYICHOD KOl TOL EMXEPNOOKOD Gxediov, KaODS Kol AYN amopdcemv Yo
KEQOAOLOVYIKEG OOTAVEG, EE0YOPES KO EKTTOU|GELS.

‘Eleyxo amddoong g avdtatng Aloiknong kot v evopuovion Tov oUolfdv TOV avATOTOV CTEAEY®V LE To
ocvppépovta g Etatpeiog kot tov petdymv g,

Tnv Omapén Sodikaciog dioyeiplong Kvdivoy Kot GUGTIHOTOS ECMTEPIKOD EAEYYOV.

Awc@diion Kot a&lomioTio TV (P1ILOTOOIKOVOUIKAY KOTaoTacemv Kot ototyeiov g Etapeiag, tov cvompdtov
XPNHOTOOLKOVOUIKNG TTAT)POQOPTIONG KOl TV GTOLEI®V Kot TANPOPOPLOV TTov ApPdvouv dnpoctdtnta, kabmg Kot
S10GQAMON TNG AMOTEAECHATIKOTNTAG TMV CUCTNUATMOV ECOTEPIKOD ELEYXOV Kot SLOEIPIONG KIVOOV®V.

Awc@diion dmapéng amoTeEAECUATIKNG dtadikaoiog coppdpemons e Etapelog pe Toug oyeTikovg vOLous Kot
KOVOVIGULOVG.

EvBovn Mjyng oxeTikov amopacemy Kot TV Topakolovdnon e omoTEAECHOTIKOTITOG TOV GUGTILOTOG JL0iKNoTg
¢ Etaupeiog, copnepilapfavopévav tov S1adikaoidv AYns oropdce®v Kot avifeons £ovoidv kot Kabnkoviov
og GAlo oTEAEYN.

Awtdmmon, d1ddoon Kot pappoyn Tov Pacikov afidv kot apymdv g Etapeiog mov diémovv Ti¢ oy€oelg g e Oha
TOL PLEPT], TOV OTOL®V TAL GLUPEPOVTA GuVOEovTaL [e avTd TG Etanpeiag.

‘Eykpion 1tov Ecotepikod Kavoviopov Aewtovpyiog, tov Kddwea Etopkrg Awxvfépynong tov Kbddwa

Agovtoloyiog kot Tov avabemprioedv toug. To Aokntikd ZupBodAlo CUVEPYETAL LIE TNV ATOPAITTN CLYVOTNTA,

MOTE Vo EKTEAEL OmOTEAESHOTIKG T KAONKOVTA TOV.

Ot apoBég tov peddv tov Awwntikov Xvppoviiov eykpivovtar omd v Toxtwk [evikr Zvvédevon kot

nepiappavovtar otn Enpeimon 35 1ov Owovopkodv Kotaotdoemy.

H Agtovpyia tov Atowntikod Zopfoviiov meprypdeetar avaivtikd otov Kavoviopd Agttovpyiog tov Alokntikod

Yvppoviiov g Etapeioc. Ztov Kavoviopd avtd neprapfavovio ta akdlovbo kepdioo:

e Exloyn Atointikod Zvppoviiov.

e Mékn Aoikntikod Zvpfoviiov.

e KoBopiopdg avelaptnoiog vroyneiov 1 v evepyeio LeA®V ToL AOKNTIKOD ZupfovAiov.
e Onreio AtownTikov Zvppoviiov.

e Yvuykpdmnon Atokntikov ZuppovAiov oe chpa.

e Appodidtteg AotknTikov Zvppoviiov.

e Kofnkovta Kot GUUTEPLPOPE TV HEADV ToV AlokNnTiKoD ZupfovAiov.
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Emrponéc Atowkntikod Zvpfoviiov.

Amaryopevoes.

Yvvedpldoes Alokntikod Zvpfoviiov*.

Amaptio Aloikntikod ZupfovAiov Kot Mym anopacemv.
YroompiEn Aertovpyiog Atoikntikod Zvppoviiov.

[paxtikd cuvedpracewv Aloikntikod Zupfoviiov.

*[Tivokag GUVESPLACEDMVY KOl GUULUETOYNG LEADV KaTd To £T0¢ 2012

O mivaxag mov axolovbel mapovctdlel Tov apBud cvvedpidoemv Tov AX OTOG KOl TOV ETPEPOVS EMTPONMV TOV
£hafav yodpa katd To SoeploTikd €10 2012, Kabdg Kot T cLYVOTNTO CUUHETOYNG TOL KAOE pHEAOVG.

Aok tikod Emtponn
Zvppodiio E\éyyov
XOvolro cuvedpracemv £rovg 2012
Mutiddns-Myan Bayyep 33/33
lodvvng ABpavtivig 33/33
Avooavdpoc-T'edpyrog TEhdylov-TOANG 33/33
Amndotohog ABnvaiog 33/33 4/4
ABavéciog Mopkomovhoc-Pavtog 31/33 2/4
Kovotavrtivog [amadomoviog 33/33 4/4
Kovotavtivog Toryapdc 12/33

Tn Aertovpyia tov Atowntikod ZvpPoviiov vmootnpifovv dvo Emnupornés: H Emtponr EAéyyov kor m Emrponn

Ymoynoeotirav kot Apotpov.

H Emurpornr) EXéyyov opileton amod ) T'evikn Zvvérevon tov petdymv (apbBpo 37, N.3693/2008) kot evOetkTikd £et Tig

TOPOKATO VIOYPEDCEIG:

ToPUKOA0VON G TG S103KAGI0G TG YPMULOTOOIKOVOLLKNG A POPOPNONG,

TOPOKOAOVONGT TG OTOTEAEGUATIKNG AEITOVPYIOG TOL GUCTHLOTOS ECOTEPIKOD EAEYXOL KOL TOL GUOTHLOTOG
Swyeipiong kvdvvev, Kabog kot TepakoAovdnomn e opbng Asttovpyiag e LOVAIAS TOV ECOTEPIKMV EAEYKTMV,
TOPOKOAOVONGT| TNG TOPELOG TOV VITOYPEDTIKOD EAEYYOV TOV ETALPIKAOV OTOUIKMV KOl EVOTOUUEVOV OIKOVOLK®OV
KOTOOTAGEWV,

€MOKOMNON Kot mopokohovdnor Bepdtov cuvaemv pe v OIapén Kot Stpnon TG OVIIKEILEVIKOTNTAS Kol
aveEopTNoloG TOL TOKTIKOD EAEYKTN, WOUTEPMG OGOV QPOPA TNV TMAPOYN OTNV EAEYYOUEVN ovtoTnTe GAA®V
VINPECIOV amd TOV VOULLO EAEYKTN 1 TO EAEYKTIKO Ypapeio. H Aertovpyia g Emtponnc EAéyyov meprypdpeton
avolutikd otov Kadwka Etarpirg Atakvfépvnong kat tov Kavoviopd Agttovpylog g Emtponnic EAEyyov (Audit
Committee Charter) mov gykpivetat and to Atokntikd Xvppodiio g Etarpeiog kot avaptdtotl 6Tov 16T6Tomo e
Etapeiog (http://www.nel.gr). H Emtporn EAéyyov ot yprion 2012 (01/01-31/12/2012) mpaypotonoince 4

cuvedpLiceLS.

H Emnutpom Ymoyneromtov kot Apoioav €xer ©o¢ PBocwkd €pyo g vo mpoictotol ot dadikacio. vrofoing

VIOYNPLOTITOV Y10 TNV EKA0YT LEADV TOV AlotknTikod ZVpBovAiov Kot TV ETAOYT OVAOTUTMOV GTEAEYOV Kot VTTOPAAEL

TPOTAGELS TPOG TO Aok TIKO ZvUPOOA0 GYETIKE e TIG apoPBég Tovg.

Ta kaffkovta g Emtponng Yroynoeomtov kot Apoov etva:

YnoPol mpotdoewv ot0 AoNTKO ZvpPodiio oxetikd pe TtV apon kdabe ekteAecTKOL UEAOVG TOV,
ocvpmepAaovopévon Tov bonus Kot TV amodoy®v BAGEL KIVITPOV Tov GXeTILOVTOL LE TN SLUVOUT HETOYMV.
E&étaon kot m vrofoAn mpotdoemv 610 Atokntikd Xvppfodito, 660V apopd 6To GuVolikd HEYeBog TOV ETHOLOV

petafAntov (niadn ektdg Tov eod) apoPov oty entyeipnon.
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E&étaon kot n vmoPfol mpotdoewv oto Aoikntikd Xvppodio (ko péow ovtov ot [evik Xuvédevon tov
UETOY®V, OTOV OVTO OMOLTEITOL) OVOPOPIKE HE TO TPOYPAUHOTO XOPTYNONG SIKUMOUATOV TPOOIPECNG Cyopas
HETOXOV 1] XOPTIYNOTG HETOXDV.

Ynopol TpoTeEVOUEVOV GTOYMV OOS00TG OYETIKG M TIC HETAPANTES apoPég pekdv Atoikntikod Xvppoviiov N
GTOYOV GUVIESEUEVMV LUE TPOYPAULOTO YOPTYNONG SIKAMUATMV TPOUIPECG 1) HETOYDV.

Taktikr enove&étaon Tov ood TV eKTEAESTIKOV HEADV TOV AtotknTikov ZupfovAiov Kol GAA®V Opov TV
oLUPAcEDY TOVG He TNV ETOPEin, GUUTEPIAOUPAVOLEVOV TOV 0ol ILOCEDV, GE TEPITTMOOT OTOYMDPNONG, KOl TOV
ouvtaglodoTikav pvipicemy.

Ynopol) mpotdoewv oto AlOKNTIKO XVUPOOAIO Y10 OTOLOOHTOTE EMLYEPNCLOKY] TOALTIKT) GUVOEOUEVT] LE TIG
apotPéc.

E&étaon g etotog £kbeong apopov.

H Aerrovpyia g Emtrponiic Yroynelottov kot Apodv tov Atoikntikod Zupfoviiov Teptypd@etol ovoATIKE GTOV

Kavoviopo Agttovpyiog g Emtponnic mov eykpivetar and to Atotkntikd Zoppoviio g Etarpeiog kot avoptdtot otov

ototono g Etapeiog (http://www.nel.gr). Xtov Kavoviopd avtd mepthapfdvovtaot to akorovba kepdoo:
nsg petag (attp g PLAOLLL

Ykondg g Emrponng Yroynelomtov kot Apoav

Mé ko Onteio g Emtpomng Yroymeottov kot ApotBov

Kabnkovta kot appodidmnteg e Entponig Yroynelottov kot Apoedv

Agrtovpyio g Emrponng Yroyneotitov kot ApotBodv

Anpociomoinon tov Kavoviopoo Asttovpyiag g Entrporng Yroyneromtov kot Apopov

0) Av n eraupeia amokhivel amd TOV KOSIKA ETOIPIKIG dtaKkvPBEpviiong, 6TOV 0moio vdyeTon 1| Tov omoio epapuolel,

1n dNlwon eToipikig drokvPépvnong mepriapfaverl TEPLYPaQ] TG ATOKAIGNG LE UVAPOPA GTU CYETIKA pépn Tov

KOJIKO ETAIPIKIG S1aKVBEPYNONGS Ko OLTIOAGYN 6N TN AmOKAGNG OVTIC. AV 1] eTonpia dgv eQappiéler opropéveg

O10TAEEIS TOV KAOIKA ETOpKNg OloKvPEPVONG, GTOV Omoio VEAYETOL 1] TOV Omoio £Qappnolel, N droon

eTAPIKIG OtoKkvPépvnong meprhapPaver avo@opd g dtatoéng mov dev epapuolel km e&nynon TV Aoyov g

nn epappoyns.

H Eraupeio epappolet tov Kodwo Etapucig AtakvBépynong mov cuvtdydnke pe npmtofoviio tov ZEB (Xvvdéopov

Emyeipnoeov kot Blopmyaviov ékdoon Iavovapiov 2011 ) ywa tig Ewonypéveg Etaipeieg pe ehdyioteg amokAicels ot

onoieg mapovstdlovtal Kot aitioroyovvtat otov [Tivaka mov akoAovbel.

Kodwag Eropikiig Ataxvpépvnong ZEB v 11 Evonypéveg Eneinynon / Artoloynon amoxkiiong omod

Etmpeieg (éxdoon Iavovapiov 2011) g eWwkég mpoktikég Tov  Kddwka

Etapuciic AvaxvBépvnong

To Atountikd Zvppodio Ba wpémet va diopicet évav aveEdapmro| To Atowntikd Zvppodito amoteleitar coppmva
AvTump6edpo TPoepyOLEVO amd Ta aveEapmTa PEAN TOv, OTIG|pe TO KataoTaTkd amd 5-7 péAn. Tvykekpiuévo
TEPUTAOGELS TOL €xel emAéEel o) va avabéoel oto 1810 mpodcwTO | oNpepa amotereitat omd Tpia (3) EKTELESTIKA KoL
to. kafnKovta tov [Ipoédpov kat Tov AevBdvovtog Zvppoviov, [técoepa (3) [N EKTELESTIKA LEAT EK TOV OTOI®V
B) va dwopicet ekteleotikd TIpdedpo. ‘Eva mpadny otéleyog tg| 600 (2) aveldptnra prn EKTEAECTIKG.

etarpeiog to omoio dopiletar ITpdedpog evtdg Tpudv (3) etdv and|Me v oydovca oLYKPOTNON GE GO0 Ot
™ MEN ™G ektereoTikng Tov Onteiag, Bo mpénel va Bewpeitor|wwomteg tov IIpoédpov Tov AZ. Ko TOL

extereotikog IIpodedpog (ewwr) mpoktikny 3.3, Pohog kot AevBdvovtog Zvpfoviov £€xovv  Suympilotel.
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amottovpeves  W0w0MTeg Ttov  [Ipoédpov  Tov  AloKNTIKOD
Yvppoviiov).

O (exteheotikdg) IIpdedpog tov Atoikntikod XZvppoviiov Oa
npénel vo. cvuykodel AowmTikd ZvpBodiio Kol vo €yypaget
ocvykekpyéva Bépata oty nuepnota 1dTaén KATOnY GYETIKOD
artuoatog  tov  aveEapmmrTov  AvTmpoédpov  AloknTikov
Yvppoviiov. H avotépm vrodeln dev avaipel v €k Tov vOLOL
mopeyOpevn duvatdtta oo PéEAN tov Alokntikod Zvpfoviiov
va {nmoovv ™ cvykAnon tov Atoikntikov Xvppoviiov 1 va o
GUYKOAEGOLV GE TEPITTOON U GLHUOpPonS tov [Tpoédpov N
TOV OVOTANPMTH TOL TPOG TO aitnud Tovg (k.v.2190/1920,6p08po
20,map.5) .0t appodiotreg de Tov aveEaptnTov AVTIpoédpov
6o mpémer va  ovvioTOVTOL GTO  GUVIOVIGHO KOl  OTNV
OTOTEAECUOTIKY EMKOWOVIN LETOED TOV PN EKTEAECTIKMOV KOl
TOV  EKTEAEOTIKOV  peA®V  Atoikntikod ZupfovAiov. O
aveEapmtog Avtimposdpog o mpémer vo mpoiotoTol OoTNV
a&rordynomn tov IIpoédpov amd to Aoikntikd Zvpfoviio, kKabdg
Kol ot ouvedpioon TV [ EKTEAECTIKOV UHEADV (Om®G
neptyphoetar oto pépog A, evomta VI, map. 6.5). Oa mpémet
emiong va Ppioketar ot dubeomn Tov petdymv yo ™ ovlimon
Bepdrov etanpikng StakvPEpynong, 0mote avtd ypedletat (131K
npaktikn) 3.4, Pohog kot amartodpeves 1510t teg Tov [Ipoédpov

Tov AtotknTiKov Xvppoviiov).

Emiong n etopeio et onuepa Exteleotikd
Avturp6edpo.
Emiong m etarpeio emhéyer tov pn Sopopd pn

EKTEAECTIKOV OVTLTPOESPOV.

Ta ekteleotikd péAn Ba mpémet va vroPfdiiovy v Topaitnon
TouGg oo To AotknTikd ZuUPoVAIO PETG TNV HE OMOLOONTOTE
pomo  MEN TV EKTEAESTIKAOV KaONKOVI®OV TOug (£WOKN
npaktiky 5.3, Avédeitn vmoyneuov peEADV Tov AlOtKnTIKO

Yvppoviiov).

Extipdrton Ot evamdketar oty EmayyEALOTIKN
cuveidnon tov péhovg. Ze akpoaio mepintoon, n

appodomra givar mg ..

H enutpomn avadeilng vmoyneomtov Ba mpémet va  €xet
tovAdyotov tpia (3) péAN, pn eKTEAESTIKA OV TAELOVOTNTA
T0VG. Oa TPEMEL Vo TPoedpevEeTal 0o AVEEAPTNTO U1 EKTEAECTIKO
pérog 1 amd tov [Ipodedpo tov Aloikntikod Zvppoviiov, epocov
(a0) dev oyvovy ot Tpodmobéaels Tov pépovg A.III (3.3) kot (B) 1
TovAdyotov  éva  aveEdptnTo  pn
eKTEAEOTIKO UEAOG (€WK TpOKTIKN 5.5, Avadelln vmoynelov

emrponty meplhapPlvet

peA®V Tov AloknTikov Zvppoviiov).

"Exet opiobet.

O IIpdedpog N edv €xel dopiotel o aveEdptnTog AvTimpoedpoc,
Oo mpémer va €yel oe TOKTIKN PACT CUVOVTAGES ME TO. Un
EKTEAECTIKG PEAT], YOPIG TNV TOPOVGIH TOV EKTELECTIKMOV LEADV,
vy va. cu{ntd v emidoon kot TG apolBEG TV TEAELTAI®Y,
Kabdg kor GAko oxetikd nmipato (e TpokTky 6.5,

Agrtovpyio Tov Aloikntikod Zvppoviiov).

Tobto meplopiletar omv evnuépwon vad Tov

[Ipoédpov tovL A.X. TOoL Ave&dpmrov pn

EKTEAEOTIKOD  PEAOLG 7OV TPOEdPeVEL NG
emrponic Ecotepucod EAéyyov o omoilog pe
CEPA  TOL  EVIUEPMOVEL TO VLTOAOUTOL [N

EKTEAECTIKG HEAT).
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H o&oAldynon g omotelecpoTikdOtTog Tov  ALOKNTIKOD
Zvppoviiov Kot T@OV EMTPORMV TOL Bat TPEmeL va Aapavel xdpo
TovAdytoTov KéBe dVo YPoVIa Kot va oTNpileTal 6 CUYKEKPLUEVN
Swdwacio. Xt dwdwkoocio avty Ba mpénel vo mpoictatol o
[Ipdedpog kot Ta amoteAéopatd g vo cvlntovviol amd To
Aowntikd XZvppodiio, evd coe cuvéyeln G a&loAdynong, o
[Ipodedpog Ba mpémet vor AapBavel PETPO Yol TV OVTLETMTLON
Tov dwmotopévov advvody. To Awwntikd Zvpfodiio Oa
npénel emiong vo afoloyel v enidoon tov IIpoédpov tov,
Swdikacio oy onoia mpoiotatal o aveEaptTnTog Aviurpoedpog
N Ao un extedeotikd HEAOG TOv, elletyel aveEdptnTov
Avtutpoédpov  (ewWwn  mpoktiky 7.1,  A&oAdynon  Tov
Arowkntikod ZvpPoviiov). Arotelel emiong PEATIOT TPUKTIKY VOl
GUVEPYXOVTOL TOKTIKG TO M1 EKTEAECTIKA MEAN, Yopic v
TOPOVCIN EKTEAECTIKAOV, TPOKELEVOL Vo a&loroyeitat 1) emidoon
TOV EKTEAEOTIKOV HeAdV kot vo kaBopilovtarl ot apoég toug

(ewdun Tpoktikn 7.2, Agoddynon tov Atotknticod Zvppoviiov).

211g appodotTeG ToL AtotknTikov ZupovAiov
givan ko 1 a&ordynon tov Enupondv tov. INa
™mv a&loAdynon G OMOTEAECUOTIKOTNTOG TOV
Aowntikod ZopfovAiiov - Etopelo dev €xet
Katodngel oe kamoto amodekt] pebodoroyia. T
T0 AOY0 OUTO M EMAOYN TNG OLYKEKPLEVNS
€N mpoaktiknig Oo 1ebel oe epoppoyn oe

HETAYEVESTEPO GTAS10.

Ot ovuPdoelc TV EKTELESTIKOV HEADV TOL  ALOIKNTIKOV
YvpPovriov Bo mpémer vo mpoPAEmovv OTL TO  ALOKNTIKO
YopPodiio Pmopel Vo OTOLTGEL TV EMGTPOPT OAOL 1 LEPOVG
tov bonus, mov £xer amoveunbei, Aoy avabeopnuévev
OLKOVOUIKMV KOTOOTAGEMV TPONYOOUEVOV YPNCEDV 1 YEVIKAOG
Baost  €CQUALEVOV  YPNLOTOOKOVOUIK®OV — OTOt(Ei®v, Tov
XPNOLHLOTOMONKAVY Y10 TOV VTOAOYIGHO TOV bonus avTov (131KN

npaktikn 1.3, Eninedo kot SidpOpmon tev apofov).

Eni 1tov mopdvrog dev  vmdpyovv  ypomTég
ocvpPdoeic. H etapeio axolovbei toug kavoveg
tov Kwd. N.2190/1920 og woydovv onpepa Kot
npoPfaivel otV TPocéyyion TV apoPdv amd
mv ekdotote Toktikn [evikny Zuvéhevon tov
UETOY V.

Inuewdvetar 0Tt pe omopaon to A.X 1 KatoSoin
Tov apoBeav tov IIpoédpov ,tov Atgvbuvovtog
Yvppodrov kot tov IIpoédpov Emirpomnic

E)\éyyov €yovv avactaiel Tpocopvd

H oapon «kdBe exteleotikod pélovg Tov  ALOKNTIKOD
YvpPovriov Oa mpémer va  eykpivetar omd TO  AlOKNTIKO
Zoppodiio HeTd amd TPOTUOT TNG EMTPOMNG AUOBDV, Y®pig TV
TOPOVCIO TOV EKTEAECTIKAOV HEADV. XTIC MEPUTTAOCEL TOV T
£ykpion amodoydv evomokettal ot [evik) Zvuvédevon coppmva
e TO VOO0, M| GYETIKT TpoTaon o Tpémetl va St popp@VETAL d
70 AtotknTikd ZupBovA0 COUE®VA [LE TNV TOPUTAVE Stadikaciol.
Koatd tov mpocdiopiopd e apoig Tov EKTELECTIKOV HEADV

0V, T0 Atowkntikd ZvpPfovito Ba wpénet va AapPdavet voyN:

o) To KoBNKovTe Kot TG OpHOdOTNTEG TOVG, ) ™V emidooT Tovg
oe oyéon pe TPOKAOOPIGHEVOLS TOGOTIKOVG KOl TOLOTIKOVG
GTOYOVG Y) TNV OKOVOWMIKY KOTAGTOON, TNV omddocn Kot Tig
TPOOTTIKES TNG ETALPEINS, 3) TO VYOG TOV OUOPOV Y10 ToPOUOLEG
EKTEAECTIKEG VTINPEGiES G€ OpOEdElG eTatpeies (101K TPOKTIKN

1.4, Eninedo kot d1GpOpmon tav apopov).

Ot dong pvoes apoPés eykpivovtatl amd v
Taktwkr Fevua) Zvvédevon tov Metdymv votepa

amd mpodtact Tov AtoknTikod XvpovAiov
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Motivn, 27 Maptiov 2013

O IIpdedpog tov A.Z O Aevfovov Zopfoviog To Ave€aptnro pn Exteheotikd Méhog
kot ['evikog AtevBovrg oV A.X.
Mutiadns-Myam Bayyep lodvvng ABpavtivig Amodotolog ABnvaiog
AT. AZ615419 A.T. M049652 A.T. X918699

BePawwvetar ot 1 avetépo ExBeon Awyeipiong, n omoia amoteAgitor and 27 oehideg (oeh. 4-30) eivor avt mov
avaeépetat oty ‘Exbeon EXéyyov, mov yopnynoape pe nuepopnvia 27 Moptiov 2013.

tms

TMS Avovoun Erdlbé{a OpKﬁ)rcbv E)leyktdv Aoyiotov
Aovkiovod 6, 10675, AGnva
AM. 20OEA 166

O Opkotog Ereyktig Aoyiotig

Beddmpog ZepPog
AM. ZOEA 17591
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III. EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOT'IETH
Ipog Tovg MeTdyovg TS AvAdvupng etaipeiog
‘NAYTIAIAKH ETAIPEIA AEXBOY AE’

"Ex0eom emi tov Erupikdv kar Evorompévov Owkovopnkov Kataostasemv

EléyEape g ovvnupéveg Etapikég kot Evomompéveg Owovopukég Koataotdoes, g Etapeiog ‘NAYTIAIAKH
ETAIPEIA AEZBOY’, ot omoieg amotelobvTat amd TV ETALPIKT| KO EVOTOUUEVT] KOTAGTOON OKOVOMIKNG BEomg Tng
31ng Aekepppiov 2012, T1g eTOPIKEG KOl EVOTOMUEVES KOTAGTAGELS OMOTELEGULATMOV XPIOEDMC, GUVOAMKOD E1GOONILOTOC,
petafor@v WiV KEPUAI®V KOl TAUEKMOY POMV TNG YPNOEWOG Tov EAnEe TV nuepounvic avti, Kabdg kot Tepidnym
TMOV CNUOVTIKAOV AOYIGTIKOV opy®@V Kot LeBOd®V Kot AOUTEG EmeEnynHATIKES TATPOPOPIES.

Ev0vvn ¢ Awoiknong yia tig Etoipikég ko Evorompéveg otkovopikég KoTaoTaGELS

H dwiknon €xet mv gubvvn yuo v KATAPTION Kot EOVA0YN TEPOLGINCT) OVTOV TMV ETAPIKMY KOl EVOTOMUEVEOV
OIKOVOUIKAV KotooTdoemv ooppove pe to Aebv IIpdtuvmo Xpnpotootkovopikng Avaeopds, Om®g avtd £yovv
vioBeBel amd v Evponaixy Eveon, onog kot yio ekeiveg TG ecotepikés dikheideg mov 1 dtoiknom kobopilel wg
amapoitteg ®ote vo kobiototor SuvoT 1 KOTOPTION ETOUPIKOV KOL EVOTOUUEVOV OIKOVOUIKOV KOTOGTAGE®DV
ATOAAOYLEVOV 0O 0VGLOON avakpifela, Tov opeiletar gite oe andrn gite oe Adboc.

Ev0vvn Tov Ereykm)

H S| pog evBovn eivor va ekQpAGOvE YVOUN ETTL CVTMOV TOV ETOPIKMV KOl EVOTOUEVOV OIKOVOUIKOV KOTOGTAGEMV
pe Paon tov Edeyyd pog. Aevepynoape tov EAeyyo pog copeova pe to Aebvi Ipotoma EAéyyov. Ta mpdtuma ovtd
QTOLTOVV VO CUUHOPPMVOLOCTE e KAVOVES OE0VTOAOYinG, KabdS kat va oyedidlovie Kat Slevepyodpe TOV EAEYXO LE
oKomd TNV amoOKTNoT €0A0YNG SGPAAOTG Yot TO €GV Ol ETAUPIKEG KO EVOTOUUEVES OLKOVOUIKEG KOTAOTACEL efvat
amoAAaypEVEG amd ovotddn ovakpifewo. O €leyyxog mepthopPdver T Sevépyelo SOIKOCIOY Yot TNV OTOKTNOM
EAEYKTIKOV TEKUNPI®V, GYETIKG LE TO TOGE KOl TIG YVOCTOTOWGELG OTLG ETOLPIKEG KO TIG EVOTOUUEVES OLKOVOULIKES
katootdoeis. O emtheydpeveg dadikaoieg Pacilovtar oty kpion Tov gleyKT TEPIAAUPAVOLEVNG TNG EKTIUNOTG TOV
KWOUV@V 00G1HS0VG avakpifelog TV ETOPIKOV Kol EVOTOUUEVMV OIKOVOUKOV KOTACTAGE®V, TOV OQEIAETAL EITE OE
amdt eite oe AdBoc. Katd ™ devépysio ovtdv ToV eKTIUNCEOV KIVOOVOoD, 0 gAeykTng eEetdlel TIC £0MTEPIKES
SducAeidec mov oyetifovtar pe TV KATAPTION Kot E0A0YN TOPOLGINGT] TMV ETOLPIKMV KOl EVOTOUUEVMV OLKOVOLIK®OV
KOTOOTAGEMV TNG ETAPEING, HE OKOTO TO GXESCUO EAEYKTIKOV S1001KACIOV KATAAANA®V Y10, TIG TEPIOTAGELS, AL
Oyl e oKOTO TNV £KQPOCT] YVAOUNG EML TNG AMOTEAECUOTIKOTNTOG TV ECOTEPIKAOV dukAeldwv g etatpeiog. O €leyyog
nephapPavet emiong v a&loldynon e KATeAANAOTNTOG TOV AOYISTIKAV apydV kot LeBddmv mov ypnoiomondnkoy
KOl TOL EDAOYOV TMV EKTUGEMY TOV £YVOV OO TN S101KN 01, KABDG Kol aELOAGYNON TG GUVOALKNG TOPOVGIOCTS TOV
ETAPIKOV KOl EVOTOUUEVOV OIKOVOUIKMV KoTaotdoewv. ITictebovpe OTL T €AEYKTIKG TEKUNPLO. OV €XOVLUE
GUYKEVIPMOGEL £ivat ETaPKN Kot KOTAAANA Y10l TN BepeAMmon TG EAEYKTIKNG HOG YVOUNG.

I'vopn

Katd ™ yvoun pog, ot cuovnupéveg etaptkég Kot evorompéves Owcovopkés Kataotdoelg mapovsidlovv evioya, and
KkaBe ovondn amoyn v owovopkn Béon g Etapeiog ‘NAYTIAIAKH ETAIPEIA AEZBOY’ kot tov uyotpikdv
avtig katd v 31n AskepPpiov 2012 Kot TN ¥PNUOTOOIKOVOUIKT TOVG EMIOOCT KOL TIG TOUELOKEG TOVG POEG YL TN
xp1omn mov €Anée v nuepounvia avt, copemva pe ta Aebvi IIpoétoma Xpnuotooikovopkng Avapopac, 6mme avtd
£yovv vioBe el and ™mv Evponaix Evoon.

"Epg@oaon Oéparog

Egpiotodpe v mpocoyny cog ota &g 1) oty Enueioon 6 mov mopotifetol OTIS ONUEIDCELS TOV GUVIUUEVOV
Owovopkov Katactdoenv, oty omoia yivetol kupiowg avapopd oto yeyovog otu: o) To Atokntikd Zvpfodiio g
unepwns etaupeiog ‘NAYTIAIAKH ETAIPEIA AEXBOY A.E.’ yi v avTlHeT®mION TV TPOPANUATOV pELoTOTNTOS
(xvpilwg EMetym ypnuatodotong), covipye v 13.9.2012, Zvpgovia E&uyiaveng, katd v évvota tov apbpov 106a
Tov vopov 3588/2007, pe 600 mototég ™G (Kupimg tparnelikd IpLHO-TIGTMTNG), Ol OTTOI0L EKTPOCHOTOVY TOVAAYIGTOV
10 62,5% TOL GUVOAOL TOV TOTOTOV TNG Kot T0 75% TV gUmpayldtes ao@UAMCHEVEOV TIoTOTOV. H cuppovia
vrePAnOn mpog €ykpion oto IMolvperés Ipmtodikeio Mutiqvng v 18.9.2012, omdte Kot Le TPocPvY dloToyn
xopnynnkav ta TpoPAemdpeva amd to vopo Tpoinmrikd pétpa. H vmdbeon culnmnke evodmiov tov Atkootpiov oTig
5 kot 9 OktoBpiov 2012, ondte Kot TapetdOn 1 Aved TPOS®PVH Sotayn] KoL EXEKTABNKOAY TO TPOANTTIKA HETPO KO
oty Buyatpi etarpeio ZI-AINK OEPPIE N.E. Katd v didpkeia g akpoapatikig dadikaciog onimbnke kot n
npocymdpnon Arov tpamelikod Wpduatog —motmt oty Zvpeevia E&uyiavong, avePfdloviag €16t To T0GO0TA TOV
cupforropévov motot@v oe 75%, eni TOL CLVOAOL TV TOTOTAOV Kol 6T0 99% TV EUTPAYUATOC UCPUACUEVOV
motetodv. To mepeydevo g cuppoviag e&uyiavong tpopfrénet kKupimg ot ot epyalopevol Ba AdBovv To GHVOAO TV
dedovievpévmv toug, To Anudcto, to N.ILA.A., ot acpariotikoi opyavicpol Ba AaBovv To GUVOLO TV KATE KEPAAOLO
AmOLTNoE®Y TOVG e Hecompobeopn amominpoun, o tpomelikd pdpato, oL AOWTol MOTOTEG KOl Ol EMIOKES
amortoelg Oa Adfovv mepinov o 20% TOV OTUITHCEDY TOVG LE HOKPOYPOVID OTOTANPOUY KOl Ol OOLTCELS TOV
petoyov G etoupeiog Swypdgovtar opiotikd. To avetépm TteElodV vId TNV 0ipecn NG EYKPIGEMS TOLG Omd TO
[Molvperég Ipotodikeio Mutianvng, B) To cbvoro tov Bpayvrpodécuwov vroypedoewv Tov Onihov vrepPaivetl To
GUVOLO TOV KVKAOQOPOOVTOG evepyNTIKOV, V) To AEITOLPYIKO AMOTELEGUO OO TNV EKUETAAAEVLOT) TV TAOI®V TOV
Opitov givar {nuioyovo, §) Ot Tapelakés poég amd AEITOVPYIKESG dpacTNPLOTNTEG £YOVV Kataotel apwnTikég, €) Ta o
KEQAAOL TNG UNTPIKNG €Toupiog eivor apvnTiKd Kol GUVIPEXOLY Ol TPOVTOBEGES EPAPUOYNG TOV JOTAEEDY TOV
apBpawv 47 kot 48 tov K.N. 2190/1920, cuvendg emParietor ) etopio vo AAPet to anopaimro PETpa, doTe va apbodv
ot Tpovimobécelg epaproyng Tov apbpov avtdv. Ta avotépm yeyovota vrodnimvovv Ty vapén coPapns apetBoriog
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe. Owovopwkny "ExOgon g ypriong mov £€inée v 31 Askepppiov 2012
01/01/2012 - 31/12/2012

(Ta mocd cival exppacuéva ce Evpd)

®G TPOg T duvaTdTNTE ™G ETOPEING Vo GVVEXIoEL TN dPACTNPIOTNTA TG Ko, KAT EMEKTACT), VO, PEVGTONOUGEL TO.
TEPLOVCLOKA TNG GTOXEIN KO VoL KOADWEL TIG VTIOYPEMCELS TNG HEGO 6Ta TANCLH TV cuviBeV epyacidv tne. 2) Ta b
Kepalaw TV Buyatpikdv etaipetdv mov mepthapPdvovial otnv evomoinomn eivar apvntikd. Xtm yvoun pog dev
Swtvndvetar empOLan oe oxéon e Ta Oépata A Td.

Alho Ofpa

O1 owovopkég kataotdoelg g etapeiag ‘NAYTIAIAKH ETAIPEIA AEXBOY A.E.” yw ™ yprion mov énée mv
31" AgkepPpiov 2011 giyov eleyyBei and dAo Opkwtd Eleykt Aoyioth, o omoiog eEEppace yvoun pe EUeaot
Bepdtov yopig va dtundvetat emeLANEN o oyéon e To Bépota avtd mv 29 Maptiov 2012, eni TV OKOVOUKOV
KOTOOTAGEMV TNG TPONYOVHEVNS ¥pNoEMS. Ofnata Epupaons anotédecay to e&Ng: o) "Ymapén ovoiddovg afefardotrog,
N omoilo. pmopet va odnynoet oe aupiPoric. cuvéytong g dpactnpromrtag tov Opidov, B) Ta S keediowa ™G
INTPIKNG etatpeiog eivol HikpOTEPE TOL WOV TOL UETOYKoV Kepaiaiov, y) Ta ido kepdrowa TV Buyatpikdv
ETAPEIOV TTOV TEPAAUPAVOVTAL GTHV EVOTTOiNGT Vol OpVITIKA.

Ava@opd emi GAAOV VOUIKAV KOl KAVOVIGTIK®V Ogpdtav

a) v ‘ExBeon Awyeipiong tov Atoikntikod ZupffovAiov meptlapfdverol SAmon Tapikng dtakvBépynong, 1 omoio
TapEXEL TA TANPOPOPLakd oTotyeio Tov opilovtar oty mapdypapo 38 tov dpBpov 430 Tov K.N. 2190/1920.

B) EmaAnBevcape ) ovppovio kot v aviiotoiynon tov mepeyopévov g Exbeong Awyeipiong tov Atowkrntikod
Yvppoviiov pe TG cvuvnuuéveg Etapcég kot Evomompéves okovopikés Kotaotdoels, ota mAoicta tov oplopevov
and ta dpBpa 430,108 kot 37 tov K.N. 2190/1920.

Abnva, 27 Maptiov 2013

tms

TMS Avovoun Erdlbéia OpK(DT(DV E)leyktdv Aoyiotov
Aovkiovod 6, 10675, AGnva
AM. Z0OEA 166

O Opkotog Ereyktig Aoyiotig

Beddmpog ZepPog
AM. ZOEA 17591
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe. Owovopwkny "ExOgon g ypriong mov £€inée v 31 Askepppiov 2012
01/01/2012 - 31/12/2012

(Ta mocd cival exppacuéva ce Evpd)

NAYTIATAKH ETAIPEIA AEXBOY A.E.

A.D.M. 094051245, A.O.Y IThoiwv IIsipara, AP.M.A.E. 12470/06/B/86/44
EAEYOEPIOY BENIZEAOY 5, AHMOX AEXBOY

IV. ENOITIOIHMENEX KAI ETAIPIKEYX OIKONOMIKEYX KATAXTAXEIX
THX 31" AEKEMBPIOY 2012
(01/01/2012 EQX 31/12/2012)

XYMO®QNA ME TA AIEGONH ITPOTYIIA
XPHMATOOIKONOMIKHX IIAHPO®OPHXHX (A.I1.X.I1.)
IOY EXOYN YIO®OETHGEI AIIO THN EYPQIAIKH ENQXH
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe. Owovopwkny "ExOgon g ypriong mov £€inée v 31 Askepppiov 2012
01/01/2012 - 31/12/2012

(Ta mocd cival exppacuéva ce Evpd)

HEPIEXOMENA

Evomompévn kot Etapicn katdotoon anotelespdtov xprong 2012

Evomompévn kot Etopikn kotdotaon cuvolkdv ecodmv ypriong 2012
Evomompévn kot Etapicr kotdotoon owovopkng 8éong e 31.12.2012
Evomompévn kot Etapikn kotdotaon petaforodv wiov keparaiov ypiong 2012
Evomompévn kot Etaipikn kotdotaon tapeakov podv xpriong 2012
ENUEIDCELG EML TOV ETOLOV OIKOVOLIK®OV KOTOOTACEDV

1 I'evikég minpopopieg
2 AOYI0TIKES apyES
2.1 [MAaic10 KOTAPTIONG TMV OKOVOUIK®Y KOTACTAGEDV

2.2-2.2]1 Néa npdtuma , dieppnveieg kot BEATIOGELS

3 Aloyelpion yp1LOTOOIKOVOUKAOV KIVOOVMV

4 ENUaVTIKEG AOYIOTIKEG EKTYUNOELG Kot TapadoyEg

5 [MAnpopdpnon katd Topéa

6 AvvatdTnTo OLoANG GUVEYIONG TG AELTOVPYIKNG OPACTNPLOTITOS TG ETOLPEING KOl TOV OOV
7 Evodpoteg akwvntomonceig

8 Emevdvoeig oe akivita

9 Ao méyo otoyyeia

10 Emevdvoeig oe Quyotpikég emtyelpnoeig

11 Aowmég poxponpdfeciles amottioelg

12 Amofépara

13 [Mehdreg

14 Amontogtlg and cuVOESENEVEG EMLYELPNOELS

15 AOUEG amaTioELg

16 [pokoataforég

17 Awbéoylo Tpog TOANGT| (PN LOTOOIKOVOLLLKE GTotY gl
18 Tapetoxd dbéota kat 16odvvapLa

19 Metoykd kepdAoo, Tdieg petoyéc, Aowd Amobeparticd, Znpieg €1g véov
20 Advero

21 [poPréwerg Yo mapoyég oe epyalopévoug

22 Aowmég mpoPréyelg

23 [pounBevtég kot Aowmég voypedoelg

24 Y7oypedoelg Tpog GLVIESEUEVES EMLXELPTGELS
25 "Ecoda emopévev ypricemv

26 o oeig

27 Ao 6000 eKLETOAAEDCEMG

28 Kéotog apofdv mpoconikond

29 AmocBéoelg

30 Ao €00 EKPETOAAEDCE®MG

31 Amoteléopota and avorposapuoyn a&iog mhoiov
32 X PMUOTOOIKOVOIKO KOGTOG
33 Dopot 16001 LaTOg

34 Znpieg ava petoyn

35 Yuvorrayég pe cuvoedepéva Lépn

36 Evdeydpeves vroypemoeig

37 Evdeylpeves amoutioeig Kot onpovTikd yeyovota g pnomng

38 I'eyovota petd mv nuepopnvia cdvraéng tov Isoroyiopod
BePowwvetar 61t o Owovopkég Kataotdoeig g ypriong 2012 eivon ekeiveg mov gykpibnkav and 1o Aloikntikod
Zopfovro g ‘NAYTIAIAKHZ ETAIPEIAY AEZBOY A.E’», kotd v cvvedpiaot] tov v 27m Maptiov 2013
éxovv avaptnfel oto dwdiktvo otnv Niektpoviky devbvven www.nel.gr omov kou o mopapeivovy oty ddbeon

TOV EMEVOLTIKOD KOOV Yl YPOVIKO OSLUGTNUO TOLAGYIOTOV TEVIE ETOV OmMO TNV NUEPOUNVIL TNG CLVTAEEMS Kot

OdNHOGIOTOMGEDS TOVG.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe. Owovopwkny "ExOgon g ypriong mov £€inée v 31 Askepppiov 2012

01/01/2012 - 31/12/2012

(Ta mocd cival exppacuéva ce Evpd)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAYXH AITIOTEAEEMATQN XPHXHX 2012

OMIAOX ETAIPEIA

Inp. 2012 2011 2012 2011
IMoAinceg 26 68.019.955,88 83.547.196,02 53.139.001,67 67.793.750,93
Ao, £5000 EKUETAAEDGEDG 27 594.292,13 2.674.262,44 559.300,44 2.071.185,23
Zvvolkd 60d0 68.614.248,01 86.221.458,46 53.698.302,11 69.864.936,16
AVIADGELG VMK®OV — KodGLLoL (41.800.069,26)  (60.018.158,34)  (32.909.653,81) (50.094.779,96)
Kéotog apofdv mpoconikond 28 (22.877.651,92)  (29.792.596,73) (16.115.808,22) (23.487.255,71)
ArnocPéoelg 29 (7.782.943,16) (7.672.377,69)  (6.469.355,30)  (6.372.350,73)
Alho. £E0da eKUETOAEDGEDG 30 (31.559.080,77)  (40.967.886,38) (24.397.508,01) (34.995.004,31)
Amoteléopata avampocappoyns a&iog mhoiov 31 (34.774.243,72) (3.881.129,16) (29.879.166,68)  (3.877.692,32)
Znpiec mpo pOpoV Kot
X PNLLOTOOIKOVOLLKAY OTOTENEGLLATOV (70.179.740,82)  (56.110.689,84) (56.073.189,91) (48.962.146,87)
X PNUOTOOIKOVOLLIKO KOGTOG 32 (5.621.804,52) (4.904.512,99)  (4.773.634,00)  (4.009.963,33)
Znpieg xpHong mpo eopmv (75.801.545,34)  (61.015.202,83) (60.846.823,91) (52.972.110,20)
"E&odo popov 33 - - - -
Znpigg ypnong peta omé @opovg (75.801.545,34)  (61.015.202,83)  (60.846.823,91)  (52.972.110,20)
O Znpigc KoTAVENOVTOL GE:
IS0kt TEG UNTPIKNG (75.801.545,34)  (61.015.202,83) (60.846.823,91) (52.972.110,20)
Awcondparto peloyneiog - - - -
Znpieg ava petoyn-pooika (oe €) 34 (0,2967) (0,2388) (0,2382) (0,2074)
Méoog otabpkds apBpos petoymdv-foacikdg 255.459.600 255.459.600 255.459.600 255.459.600
Znpiec Tpo POPOV, XPNUATOSOTIKOV, EXEVOVTIKOV
OTOTEAECUATOV KoL ATOGPECEDV (62.396.797,66)  (48.438.312,15) (49.603.834,61) (42.589.796,14)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH LYNOAIKQN EXOAQN XPHXHX 2012

Znpigg piiong RETA 0o POpovg
Metofoin amobepotikdv avarposapoyng a&iog TAoimv
Aoumd GUVOMKA £6000 LETA 0O POPOVG

YVYKEVIPOTIKA GUVOMKA £6000/ (££000) HETA 0d (POPOVG

Xuvorikég {npisg ypiong

O1 ovvohikéc {npisc YpoNEc KOTOVELOVTOL GE:

[StoxtiTeg pnTpikig
Awcondparto peloyneiog

OMIAOZ ETAIPEIA
2012 2011 2012 2011
(75.801.545,34)  (61.015.202,83)  (60.846.823,91) (52.972.110,20)
(24.555,00) - - -
(24.555,00) - - -

(75.826.100,34)

(61.015.202,83)

(60.846.823,91)  (52.972.110,20)

(75.826.100,34)

(61.015.202,83)

(60.846.823,91)  (52.972.110,20)

Ot GUVIUEVES CNUELDGELS OTOTEAOVY OVOTOCTAGTO LEPOG TOV OIKOVOLLIKMV KATAGTAGEMV Y10, TN Xprion mov EAnée
v 31 Agkepfpiov 2012
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe. Owovopwkny "ExOgon g ypriong mov £€inée v 31 Askepppiov 2012
01/01/2012 - 31/12/2012

(Ta mocd cival exppacuéva ce Evpd)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH OIKONOMIKHY OEXHY THX
31 AEKEMBPIOY 2012

OMIAOX ETAIPEIA
Inp. 31.12.2012 31.12.2011 31.12.2012 31.12.2011

IMAT'TO ENEPTHTIKO
Mn KUKLOQOPOVVTA TEPLOVGLOKA GTOYYEIN
AGOUOTEG 0KV TOTOW|GELS 1.538,64 3.104,21 1.538,64 3.104,21
Evodpoateg akwvntomonceig 7 112.808.380,21 155.382.450,54 87.406.256,27 123.747.106,70
Emevdvoelg oe axivinta 8 223.000,00 223.000,00 223.000,00 223.000,00
Ao méyo otoyyeia 9 315.895,35 631.791,19 315.895,35 631.791,19
Emevdvoelg oe Buyatpicég emyeipnoeig 10 - - 3.330,00 3.330,00
Aowmég poxponpdfeciles amottioelg 11 23.345,79 22.971,39 23.345,79 22.971,39

113.372.159,99 156.263.317,33  87.973.366,05  124.631.303,49
KYKAO®OPOYN ENEPTHTIKO
Amobépota 12 671.957,23 1.280.696,94 459.730,40 1.019.005,69
ITehdteg 13 10.775.132,11 20.613.729,63 3.248.027,27 10.200.477,54
Amoutoglg amd cuVOESEUEVEG EMLYEIPTCELS 14 - - 57.729.164,45 49.492.797,67
Aoutég Amantioerg 15 2.443.029,14 2.285.325,77 2.027.994,13 2.081.542,74
ITpokataBorég 16 7.548.064,05 8.076.902,41 6.786.758,14 7.464.340,31
Awbéoyio Tpog TOANGT| YPTLOTOOUKOVOLLLKE
otoyyeia 17 5.033,35 5.418,54 5.033,35 5.418,54
Topokd dobécipa kot 16odvvap 18 1.043.647,06 1.345.076,36 627.563,24 760.644,87
ZHVOLo KUKAOQOPOUVTOG EVEPYNTIKOD 22.486.862,94 33.607.149,65 70.884.270,98 71.024.227,36
XVOLO EVEPYNTIKOD 135.859.022,93 189.870.466,98  158.857.637,03  195.655.530,85
IATA KE®AAAIA KAI YITOXPEQXEIX
IATA KE®AAAIA
Metoykd Kepdaro 19 76.637.880,00 102.183.840,00  76.637.880,00 102.183.840,00
Awpopd amd £KS00T HETOY MV VTEP TO APTLO 19 29.478.234,32 29.478.234,32 29.478.234,32  29.478.234,32
Znpieg e1c véov kot Aowrd amobepoTicd 19 (169.837.879,32) (119.557.738,98) (126.755.487,17) (91.454.623,26)
XVoL0 WiV KEQUAUi®OV PNTPIKIAG (63.721.765,00) 12.104.335,34  (20.639.372,85)  40.207.451,06
Awcondparto peloyneiog - - - -
XvoLo WiV KEpalainv (63.721.765,00) 12.104.335,34  (20.639.372,85)  40.207.451,06
YIIOXPEQXEIX
Moaxkporp60eopeg vroypedoelg
MokporpdBeopeg S0velKES VITOYPEDCELS 20 94.718.826,92 103.526.592,41 71.939.942,79 80.747.708,28
[poPréwerg Yo mapoyég oe epyalopévoug 21 264.835,00 218.545,00 264.835,00 218.545,00
Aoutég mpoPréyelg 22 8.795.901,07 8.795.901,07 8.650.301,07 8.650.301,07

103.779.562,99 112.541.038,48  80.855.078,86  89.616.554,35
Bpoyvnpoédeopes vroypedoelg
[pounBevtég kot Aowmég voypedoelg 23 36.756.364,17 38.217.092,23 26.423.739,51 29.476.840,71
Bpayvnpdbeopeg dovelakés vroypedoelg 20 43.551.296,63 12.566.275,30 42.135.339,14 11.981.273,48
YToypedoelg GE GUVIESEUEVES ETLYEPT|GELS 24 15.209.974,14 14.441.725,63 29.799.262,37  24.373.411,25
"Ecoda emopévev ypricemv 25 283.590,00 - 283.590,00 -

95.801.224,94 65.225.093,16  98.641.931,02  65.831.525,44

XVOLO VTTOYPEDCEDV 199.580.787,93 177.766.131,64  179.497.009,88  155.448.079,79
XOvoLo 1810V KEQUAUIOV KOl VTOYPEDGEMV 135.859.022,93 189.870.466,98 158.857.637,03 195.655.530,85

Ot GUVIUEVES CNUELDGELS OTOTEAOVV OVOTIOCTIAOTO LEPOG TV OLKOVOULIKAV KATAGTACEMV Y10l T poT mov £Anée
v 31 Aekepfpiov 2012
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe. Owovopwkny "ExOgon g ypriong mov £€inée tnv 31 Askepppiov 2012

01/01/2012 - 31/12/2012
(Ta mocd civar exppacuéva ce Evpd)

ENOIIOIHMENH KATAXTAXH METABOAQN IAIQN KE®AAAIQN XPHXHYX 2012

OMIAOX

Yrdrowo 1.1.2012

Znpieg xpnong

Avanpocappoyn a&iog mloiwv

Meimon peToykol KePaAaion pe
S1oypapn {Ndv TponyoupEVEOVY YPNoEMY
XHvola xprong

Yrdrowo 31.12.2012

Yndrowo 1.1.2011
Znpieg xpnong
Zovora xpriomg
Yrdrowo 31.12.2011

Metoyké Ynép aprto Ayopa 1dimv Znpigg g1 véov Aowd, Xvvoro Awadpota Xvvohro Idiwv
Kepdarhao UETOY OV AmoOgpaTid Mewoynoeiog Kepohaiov

102.183.840,00  29.478.234,32 (130.779.887,35) 11.222.148,37 12.104.335,34 - 12.104.335,34
- - (75.801.545,34) - (75.801.545,34) - (75.801.545,34)
- - - (24.555,00) (24.555,00) - (24.555,00)
(25.545.960,00) - 25.545.960,00 - - - -
(25.545.960,00) - (50.255.585,34) (24.555,00) (75.826.100,34) - (75.826.100,34)
76.637.880,00  29.478.234,32 (181.035.472,69) 11.197.593,37  (63.721.765,00) (63.721.765,00)
102.183.840,00  29.478.234,32 (69.764.684,52) 11.222.148,37 73.119.538,17 - 73.119.538,17
- - (61.015.202,83) - (61.015.202,83) (61.015.202,83)
- - (61.015.202,83) - (61.015.202,83) - (61.015.202,83)
102.183.840,00  29.478.234,32 (130.779.887,35) 11.222.148,37 12.104.335,34 - 12.104.335,34

Ot GUVTUUEVEG GNUEIDCELS OTOTEAOVV OVOTOGTAGTO HEPOG TOV OKOVOUIK®OV KATAGTAGE®Y Y10, Tr ¥prion ©ov €Anée v 31 Aekepfpiov 2012
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Emiowe. Owovopwkny "ExOgon g ypriong mov £€inée tnv 31 Askepppiov 2012
01/01/2012 - 31/12/2012

(Ta mocd civar exppacuéva ce Evpd)

ETAIPEIA

Yrdrowo 1.1.2012

Znpieg xpNong

Meimon petoykol KePaAaion pe
S1oypapn {Ndv TponyoupEVEOVY YPNoEDY
20voAa yxpnong

Yrdrowo 31.12.2012

Yrdrowo 1.1.2011
Znpieg xpnong
20voAa yxpnong
Yrdrowo 31.12.2011

ETAIPIKH KATAXTAYXH METABOAQN IAIQN KE®AAAIQN XPHXHYX 2012

Metoyké Ynép aprto Ayopa 1dimv Znpigg £1g véov Aowd, Xvvohro Idiwv
Kepdarhao UETOY OV AmoOgpaTid Kepohaiov

102.183.840,00 29.478.234,32 (101.927.839,27) 10.473.216,01 40.207.451,06
- - (60.846.823,91) - (60.846.823,91)
(25.545.960,00) - 25.545.960,00 - -
(25.545.960,00) - (35.300.863,91) - (60.846.823,91)
76.637.880,00 29.478.234,32 (137.228.703,18) 10.473.216,01 (20.639.372,85)
102.183.840,00 29.478.234,32 (48.955.729,07) 10.473.216,01 93.179.561,26
- - (52.972.110,20) - (52.972.110,20)
- - (52.972.110,20) - (52.972.110,20)
102.183.840,00 29.478.234,32 (101.927.839,27) 10.473.216,01 40.207.451,06

Ot GUVTUUEVEG GNUEIDCELS OTOTEAOVV OVOTOGTAGTO HEPOG TOV OKOVOUIK®OV KATAGTAGE®V Y10, Tr ¥prion 7ov €Anée v 31 Aekepfpiov 2012
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Emiowe. Owovopwkny "ExOgon g ypriong mov £€inée tnv 31 Askepppiov 2012

01/01/2012 - 31/12/2012

(Ta mocd cival exppacuéva ce Evpd)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH TAMEIAKQN POQN

XPHXHX 2012
OMIAOX ETAIPEIA
1.1- 1.1- 1.1- 1.1-
"Eppeon pédodog Inp. 31.12.2012 31.12.2011 31.12.2012 31.12.2011
Ag1Tovpyikég dpaoTnPOTNTES
Znpiec mpo popov (cuveyllopeves dpacTnplOTTES) 34 (75.801.545,34) (61.015.202,83) (60.846.823,91) (52.972.110,20)
MM ¢ov /peiov Tpocoppoyic ya:
AmooBéoeig 29 7.782.943,16 7.672.377,69 6.469.355,30 6.372.350,73
AOIEG N ToUEKES GUVOALAYEG 315.895,84 315.895,84 315.895,84 315.895,84
ATOLEIDOELG EVODUATOV KOl QUADV TAYLOV TEPLOVCLOKAV
otoyeimv 34.774.243,72 3.881.129,16 29.879.166,68 3.877.692,32
IpoPréyelg 4.251.260,87 956.979,50 3.153.023,09 903.979,50
Amoteléopata (€50d0, ££0da, KEPOM Kot {Nég) €mevOLTIKNG
Sdpactnplotnrog (2.020,70) (46.001,15) (1.811,89) (45.626,03)
XpemoTikol TOKOL Kat cuvaen €£oda 32 5.623.825,22 4.950.499,63 4.775.445,89 4.055.589,36
MAéov/pgiov mpocappoyés Yo pPeTAPOrES Loyoprocpav
Keahaiov Kiviiong 1 wov oyetilovror pe Tig
AeLTOVPYIKES OpaoTNPOTNTES:
Mzeiwon anobepdrov 12 608.739,71 724.103,37 559.275,29 805.435,27
Meinon/(AvEnon) amarthoemv 9.111.494,73  (8.443.586,85) (552.785,73)  (28.665.713,97)
(AvEnon)/Meioon vroypedoe®v (TANV dAVELKMV) (3.515.237,45) 29.477.950,17 (450.007,98) 32.768.010,59
XpemoTikol TOKOL Kat cuvaer ££oda kataBefinpéva (1.207.191,44)  (1.726.939,87) (1.189.767,78)  (1.417.031,42)
KataBepinpévor popot - - - -
XOvolro ekpoddv omd Aertovpyikéc dpactnprétTnTeg (o) (18.057.591,68)  (23.252.795,34)  (17.889.035,20) (34.001.528,01)
Engvévtikéc dpostnproTnreg
Amoktnon Buyatpik@v, cuyyeEVdV, KOWOTPOELDV Kol AOTMV
EMEVOVGEDV - - - (1.000,00)
Ayopd eveOUOTOV Kot GDA®V TAY10V GTOXEIV 7 (6.480,38)  (1.104.247,10) (6.480,38) (44.373,50)
Eonpdéeic amd moMcelg EVOOUATOV Kot QUADY TAYLHV
otoyeiov - 2.043,31 - 2.043,31
Tokor elompaybévteg 2.020,70 46.001,15 1.811,89 45.626,03
Mepiopata siompoyBéva - - - -
ZUVoL0 (EKPOADV)/E16P0ADYV 0td emevovTiKES dpuct/Tec (B) (4.459,68)  (1.056.202,64) (4.668,49) 2.295,84
XpNpoTodoTikéc dpuoTNPLOTNTES
Ewonpaéeic amd avénomn petoyikod kepotaiov - - - -
"E&€oda avénong petoykod kepaiaion - - - -
Ewonpaéeic amd exdobévia / avainebévta ddvetla 24.790.579,96 31.286.656,67 24.790.579,96  20.922.315,05
E&opAoeic vmoypedoe@v amd xpNUaTod0TIKES LoODOELG (1.270.654,84)  (1.299.210,14) (1.270.654,84)  (1.299.210,14)
E&opAncelg daveiov (5.759.303,06)  (31.796.873,45)  (5.759.303,06)  (10.694.902,37)
XOvoLro £16podV oo YPNRATOIOTIKES dpacTnPLéTnTES () 17.760.622,06  (1.809.426,92) 17.760.622,06 8.928.202,54
Kafopn avEnon ota tapeiokd d100écipna ko 16odvvapo
xpnong () + (B) + () (301.429,30)  (26.118.424,90) (133.081,63)  (25.071.029,63)
Topgrokd o100<oipa kKar 160dvvapa Evapéng xpnons 18 1.345.076,36  27.463.501,26 760.644,87  25.831.674,50
Topgrokd d1e0éoipa kKo 16odvvopa MEng xpriong 18 1.043.647,06 1.345.076,36 627.563,24 760.644,87

Ot GUVIUEVES CNUELDGELS OTOTEAOVY OVOTOCTAGTO LLEPOG TOV OIKOVOLLIKMV KATAGTAGEMV Y10, T Xprion mov éAnée v 31 Askepppiov 2012
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2NUEIDGEIC ETL TMWV ETNGCIWY OIKOVOUIKOYV KOTOACTAGCEWY

1.T'evikéc IIAnpogopieg

H pnrpu etaupeio ‘NAYTIAIAKH ETAIPEIA AEEBOY A.E.” etvar vavtihokn etatpeion kot dpactnplomoteitot
ooV KGO0 NG emPaTnyod vouTkiog o€ aKTOmAOIKES Ypappés. ‘Exet v popen g Aveavopov Etapeiog kot givon
gykateotuévn oty AwevBovon EA. Bevilélov 5 omyv Mutigvn g Nnoov AéoPov. H diedvbuvon (site) trng
etarpeiog oto dwdiktvo eivar  www.nel.gr. Eivor ewonypévn oto Xpnuatiompo ABnvav, omyv katnyopio Tng
‘Emmpnong’ oto kAado ‘Ta&idwo kot avonyuyn-Ta&ido kot tovptopds’.

To chvolo TV KOW®MV OVOUACTIK®V PETOY®V TG eTatpeiog v 31.12.2012 frav 255.459.600. Kébe petoyn €xet
dwaiopo plog yrieov. O petoxéc mc etapeiog Ppiokoviav  oe avootolr] dompaypdtevong amd 1.9.2008 £wg
5.2.2010. Tnv 4.5.2010 to Xpnuotiotipo ABNVOVY eVEKPIVE TNV ETAVOSIOTPOYLLATEVCT TOV GUVOAOL TOV UETOYDV TNG
etaupeiog kot v €vtaén Toug oty Kotnyopia “emmpnon”. Ot petoyég emavadiampayLatedovTal 6To XpNUoTIoTPLo
Anvov amd 6.5.2010.

O1 BuyaTpikég Kot GVYYeVElS eTatpeieg mOV TEPILAUBAVOVTOL OTIC ETIOLEG EVOTOUUEVES OIKOVOLIKES KOTAOTAGELG £X0VV
Oheg TV 10100 pepopMVio. KAEIGIHATOG IGOAOYIOHOD KOl TO TOCOGTA GUUUETOYNG 7OV KATEXEL 1) UNTPIKN eTopeio
Gpeca N €upeca 6” aVTEG etvat:

a) H ‘KOINOITPAEIA TPAMMON NEA’ eivar gykateompévr oty devbuven EA. Bevilélov 5 oto Anpo
Moutiivng ™mg Nicov AéoPov. Avtikeipevo g kowompadiog gival 1 and Kooy eKUETAAAEVLOT] GLYKOW®OVIOKOV
YPOLUDY TPOKEWEVOD VO SLEVKOADVOVTOL Ol TOANGELG 010l TNG VIAPEEMS EVIOIOL SIKTOOL TPOUKTOPMOV KOl O TNG
£kd60emG eviaiov goumpiov. To 106061 cuppeToyng (ApeoNS Kat ERIEONS) TNG UNTPIKNG eTatpeiog givat 100% kot n
evooudtmon €ywe pe v pébBodo g olkng evomoinong. H kowompa&io wpvbnke mv 27.3.2006 peta&d g
unTpkng etanpeiog kat g Buyatpuag g ‘X1 AINK OEPPIZ NE’.

B) H etaupeia ‘I AINK ®EPPIX NE’ givan vovtiki etarpeio kot efvon eykateotpévn oty dievbovon Kolokotpdvn
116 otov Ilewpatd. To mocootd cuppeToxng ™G Untpikng etarpeiog eivar 100% kot 1 evoopdtoon £ywe pe mv
nébodo g olkrg evomoinomg. H etatpeio 1dpvnke v 1.7.2002.

v)H etopeio ‘SILVER FIN SHIPPING LTD’ eivor vovtihokn etoipeio, €xet wdpvbel mv 9.7.2008 kor eivorn
gykateotnpévn oty Mdito. To T06006T0 GLUHETOYNG TG UNTPIKNS Tanpeiog eivarl 100% kot 1 eveopdtmon Eytve pe
™mv péBodo g oAknG evomoinong.

8) H etapeio “WAVES SHIPPING S.A’ eivar vovtihoxn etatpeio. H andkmon g €ywve v 28.11.2008 ko givon
gykateotpévn otov [avapd. To 1060616 cvppetoyng g nNTpkng etapeiog etvar 100% kor evomomBnke pe v
HéBodo TG OMKIG Evomoinog .

¢) H etapeioc ‘RAINBOW MARITIME LTD’ eivon vavtihiokn etoipeio, €xet wWpvbei v 12.1.2010 ko eivon
gykateotnpévn oty Mdito. To 06006t GLUHETOYNG TG UNTPIKNS Tanpeiog eivarl 100% kot 1 eveopdtmon Eytve pe
™mv péBodo g oAknG evomoinong.

ot) H etopeio ‘PANTHEON MARINE LTD’ eivon vavtihokn etoipeio, €xet wpvbel v 04.01.2011 won givon
gykateompévn ota vnowd MARSHALL. To mocootd ocuvpperoyng e untpikng etarpeiog eivor 100% kot m
evooudtmon €ytve pe v pEB0do g OMKTg Evomoinomng.

0) H etarpeio ‘INTERNEL LTD’ givou vavtihokn etatpeia, £xet Wpobei v 12.01.2011 kou efvon eykatestnuévn oty
Kbnpo. To mocootd cuvpperoyng e UnTpkng etatpeiog eivar 100% kot 1 EVOOUATOON TNG OTIG OLKOVOLKES
KOTOoTAcELS £ytve pe TNV LéEBod0 TG OAMKNG Evomoinomg.

Katd v avtictoyn mepvown yprion 1.1.2011-31.12.2011 omv evomoinon ocvppeteiyov 1 ‘KOINOIIPAEIA
I'PAMMON NEA’ kot ot granpeieg ‘I AINK ®EPPIE NE’, ‘SILVER FIN SHIPPING LTD’, ‘WAVES SHIPPING
SA’ , ‘RAINBOW MARITIME LTD’ , ‘PANTHEON MARITIME LTD kot ‘INTERNEL LTD’.
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Aev vmapyovv dldeg etaipeieg N Kowompadieg mOv deV EVOOUATMOONKAY OTIG ETNGLEG  EVOTOU|UEVEG OUKOVOULKES
KOTOOTAGELS OTNV TPEYOVCA (PO EVO EXOV EVOOUATOBEL TNV OUESOS TPONYOVLEVT] XPTOT).

Aev vrdpyovv etaupeieg M kowvompaieg mov dev TEPIAAUPAVOVTOL OTIG ETNOLEG EVOTOUNUEVEG OUKOVOUIKEG KATOGTAGELS.
Aev vmdpyel mepintoon petaforng g pebddov evoopdtmong kamowg etatpeiog N Kowompatiog amd ypnon o€
xpfion.

Ot ev AOY® €THOLEG OIKOVOUIKEG KATAGTAGELS TNG ETALPEING KOt TOL opiAov NG xpriong mov éAnée v 31 Aekepfpiov
2012 eykpifnkov pe amdpaocn tov Atowkntikod Xvpfoviiov v 27 Moptiov 2013. H cvvbeon tov Atokntikov

Zvppoviov TG UNTPIKNG ETAPELNG KOTA TNV MUEPOUN VIR £YKPIONG TV ETHCLOV OIKOVOUIK®V KOTUCTACEMV ELYE ©G

edng:
Ovopatendvopo IowmTa
Bayyep Midtiadng-Myomi [Ipo6edpog AZ - Exteleotikd pérog
ABpavtivng lodvvng AevBivov Zoppovroc- T'evikog AtevbBovme- Extedeotid pérog
TCOy ov-TLkidng Avcecavdpos-T'edpylog Avturp6edpog Tov AZ- Extedeotikd pérog
Moanadonovrog Kovetavtivog Mn Exkteleotikd péhog
Maoapkoémovrog-Pavtog ABavaciog AveEdpmro un Exteleotikd péhog
ABnvaiog Am6cTolOG AveEdpmro un Exteleotikd péhog

H Onteia tov avetépo Atotknticod Zvpfoviiov Afyet otig 30 lovviov 2015.

2.AoyoTikég Apyés
Ot Poowéc AOYIOTIKEG 0py€G TOL EQOPUOCTNKOV KOTG TN oOVTaén) OovTOV TV OKOVOUIK®V KOTOGTAGE®DV

TEPLYPAPOVTOL TOPAKAT®. AVTEG OL OPYEG £XOVV EPAPHOCTEL LUE GUVETEL Y100 OAES TIS XPNOELS TTOV TTapovGLdlovat.

2.1. TAaio10 KATAPTIGG TV OLKOVOHIKAV KATUGTAGEDV

Aniwon Zvuudpowons

Ot Owovopkég Kataotdoewg g 31ng AskepPpiov 2012 €xovv katoptiodel copeova pe ta Adviy Ilpodtvma
Xpnuoatootkovopkng [Anpopopnong (AIIXII), cvunepirapBavopévev tov Aebvodv Aoyiotikodv Ipotdnwov (AAIL)
kot TG epunveieg tov AIIXIT mov £€xovv ekdobel oamd v Emutpormn Aepunveidv tov Awbvav Ilpotdnmv
Xpnuoatootkovopkng IIAnpopopnong, dnwg avtd Exovv vioBetBel and v Evporaik) Eveoon péypt mv 31.12.2012.
Ilposrowacia twv Evorommuévav Owovourkov Karaordoewy

O mapovceg Owovopkég Kataotdoeis éxovv Kataptichel cOUpmVa Pe TNV apyr TOL 16TOPLKOD KOGTOVG, OTMG AV
£xel tpomonomBel and ™V avompocapuoyn ™G a&iog TOV YPNHATOOKOVOUIKOV GTOLXEIMV TOVL EVEPYNTIKOD Kot
ToBNTICOV TTOV OTOTYWAVTOL 6TV €0A0YT 0&ict TOVG HECH TOV ATOTEAECUATOV.

H obvtaén tov owovopikdv katactdcewv copeava pe ta AIIXIT arottet ™ xprion extiuioeov Kot kpiong Katd v
£POPLOYN TOV AOYIGTIKAV apy®dV oo Tov Optho. Ot GNUOVTIKOTEPES ONO TIG TUPASOYEG TOV EYIVOV OVAPEPOVTOAL OTIG
onuewwoelg tov Owovolukov Kataotdcewv, omov ekpifn okdmipo. Enpeidveral 0tL, mopd TO YEYOVOS OTL Ol
exTiunoels ovtég Pacifovial oty KaAvtepn duvarh yvadon g Atoiknong g Etaipeiog xat tov Opidov, og oyéomn pe
TIG TPEYOVOES GLUVONKES KOl EVEPYEIEG, TOL TPUYUOTIKG OTOTEAEGUATO UmOpel TEAMKA va dlapépovy amd avtég. Ot

AOYIOTIKES OPYES TTOV AVOPEPOVTAL TIOLPAKATE £XOVV EQapLOchE e GuVETELD GE OAES TIS YPNOELS TTOL TTopovcLdalovrat.
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Evomoinon

(a) Ovyotpikéc

Buyatpikég eTanpieg etvar exeiveg (CLUTEPIAAUPAVOLEVOV TOV OIKOVOULIK®Y OVIOTIT®V E01KOD GKOTOV) GTIG OTOIEG O
Ophog €xel T0G0GTO GLUUETOXNG LEYAADTEPO TOV GO TMOV SIKAOUATOV YNPOL 1 £XEL TN SLVOTOTNTA VoL KATELOBVVEL
TIG P LOTOOIKOVOLLKES KOl AELTOVPYIKES apYEG TOL 0KOAOVHODVTAL.

H dmopén evdeydpevev dikarmpdtov yhieov mov propovv va eéackndodv 1 va petatpamovy, Aappdavovtor vadyn,
otav 0 Ophog a&loroyel edv €xet Tov Edeyyo Mog Topiog.

O1 BuyaTpikég vomolovvTal TAPMG 0d TNV NUepopMvia Tov 0 EAeyyoc Tovg petafipaletor otov Optho Kot mavovv va
£VOTOLOLVTOL OO TNV Nepounvia mov dakdntetar o Edeyyxos. H Aoyiotikn pébodog e€ayopdg ypnoponoteitot yio Ty
evoouatmon Tav eEayopalopevoy Buyatpikoy.

H napdypagpog 2.4(B) meprypdepet ™ AoyioTikn aviipetdnion e vrepoiiog. To kdotog piog e&ayopds vroroyiletat g
10 GBpotopa TV EVAOYOV aLdV, KUTA TV NUEPOUNVIN GUVOAAOYNG, TV TEPLOVCLUKMY GTOLYEIMV TOV TPOGPEPOVTOL,
TOV HETOXMV TOL £KSHIGOVTAL KOl TOV VIOYPEMCEMV TOL VPicTOVTUL 1| avorapPdvovtatl TAEoV 0motovdNToTe KOGTOVG
nov oyetileton dpeca pe v efayopd. To omokTdpeva GTOLElN EVEPYNTIKOD, Ol VIOYPEMOELS KOl EVOEYOLEVES
VIOYPEDGELS VIToAoyilovTal apytkd oty g0doyn a&lo TOvg KaTd TNV Muepounvic cuvailayng, ave&aptmra amd To
VYOG TOL TOGOGTOV TNG HELOYNPIOG.

H dwpopd peta&d tov kdéoTovg €foryopds Kol TG €0A0YNG a&iog TOV VTOYPEMCEMV KOl TMOV EVOEYOULEVOV
VIOYPEDCEDY TOV OTMOKTOUEVMOV GTOLEI®MV EVEPYNTIKOV TNG BUYATPIKIG OV aToKTONKE, avaypdpetal ¢ vrepasio.
Ortav 10 K60TOG NG €&aryopdc eivar pikpotepo omd TV €Ohoyn aio TOV OTOKTOUEVOV GTOLEI®V EVEPYNTIKOD,
VIOYPEDCEDY KOl EVOEYOUEVOV VTTOYPEMGEMV TG BUYUTPIKNG OV anokTHONKe, 1 dtapopd avayvepiletar dueca oty
Kotdotaon oamotehecpdtov  ypriong. Ot evdooplkés  ouvoAlayég, VTOAOWTO  AOYOPLOCUMV KOl TO  Un
TPAYHOTOTOMHEVE. KEPOT TTOL TPOKVTTOLV ad cuvoArayég peta&d Tav etapldv tov Opilov, anoreipovtal. Ot pn
Tpaypotomompéveg Cnég amaAeipovtat emiong, EKTOS €4V T0 KOGTOG TOVG dev pmopel va avaktnOel. Ot Aoyiotikég
apyés TV Buyatpik@v eTapudv £xovv tporonondel 6mote Kpidnke avaykaio £T61 OOTE VoL SIGPUAOTEL 1) CUVETEW e
TIG AOYIOTIKES apyES oL LIoBetOnkav and tov Opho. H nuepopnvia KatdpTiong TV OKOVOUIKOV KOTAGTAGEMY TOV
Buyorpwdv copminterl pe avt G untpkng Etapiag.

Ta dkoudpato peloynelog avImPOsMOTELOVY TO TOGOGTO TOV KEPOIOV N {NudV kot Tov Wiov Kepalaiov Tov dev
avoloyodv otov Optho. To Swoudpoto peoynoiog mopovotdloviol Skpitd oTnV EVOTOMUEVN KOTACTHOM
AOYOpLOGUOD OTOTELECUAT®OV KAOMG Kol og SlokpiT ypopp oto it KEPAAMLO TNG EVOTOUUEVIG KATAGTOGTG
160A0YIop00. e mepintmon efayopds dikawmpdtov peoyneiog and v Etapio, n daeopd peta&d Tov Tiupatog
e€ayopdg kot g Aoyotikng aiag Tav Winv kepaiaimv ™ etapiog mov &ayopdletar avayvepiletal og vaepatio.
Ytov 1ooroyopd g Etaipiog ot cuppetoyéc oe Buyatpikég eppavilovtar oty a&la ktiomng peiov Tig tpoPALyeLg Yo
ana&ioon, EpOcov VITapyoLV.

(B) Zvyyeveig emyelpnosig

YVYYEVELS EMLYEPTOELS OTOKAAOVVTOL Ol VOUIKEG OVTOTNTEG OOV 1 GLUUETOXN Tov OUiAov, HETE SIKAUMUATOV YHPOV,
givon peta&d 20% kot 50%, kabmg kot ot gTaipieg otig onoieg 0 Ophog aokel oNUAVTIKY EXPPON AAAG dev Tig EAEYYEL
O enevdloelg oe ovyyevels emyelpnoelg Aoylotikomotovvtot pe T péBodo tng kabapnic Oéong kor apykd
Katoopodvtal 6to k6otog ktiong. Ot emevdvoelg tov Opidov o cuyyeveig emyelpnoelg pmepiEyovy v vaepasio
(xaBopn amd omotesonmote {npieg amd amaioon) mov avayvepiomKe Katd mv eEayopd. ZOPEOVA e TNV TOPOTAVE
nébodo n ovppetoyn tov Opilov ota k€PN M {Npég mov TPokHTOVY UETA TNV €&AYOpPd TOV GUYYEVAV ETAUPIOV
avoyvepiletar otV KoTAoTOOT OTOTEAECHATOV Kol 1 ovppetoyn) tov Opikov eml TV anobelaTikdv Tov
oynuatilovtor petd amd mv e€ayopd avayvopiletor ota Aomd amobepatikcd Tov Opitov. Ot GPELTIKES, LETA amd TNV
e€ayopd, HeETOPOAEG GTOVG AOYAPLUGHOVG TMV WiV KEPUAAIMV TPOTOTOLOVVTOL £VOVTL TOV EUQAVICONEVOD TOGOV TG
emévovonc. Ta pn mpaypoatonombévia kEpdN and cuvorlayés petald tov Opilov Kol TOV GLYYEVOV EMXEPCEDV

AmOAEIPOVTOL KOTA TO TOG00TO cuppetoyng tov Opilov otig etapiec avtés. O un mpaypatomombeiceg Cnpég
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amoAgipovtol emiong, €Ktdg €dv M ocvvarhoyn mopéyel €voeln omolimong TtV oToryeiov €vepynTKod OTOL
petapépnke. O emevddoelg tov Opilov o Guyyevels emyelpnoEg eUmepLEYOLY VIepasian TOL TPOEKLYE KATA TV
e€ayopd tovc. Otav 1 avaroyio Tov Opikov ot {nuiég oG ovyyevovg entyeipnong 1oovtat 1 vrepPaivel To0 T0GO
cuppETOXNS Tov, TOTE 0 Opihog dev avayvopilel mepartépo INMES, €KTOG v €XEL OVEIMUUEVEG VTTOYPEDMCELS N

TPAYLOTOTONGE TANPOUES Y10 AOYOPLACUO TOV ETAPLOV AVTOV.

2.2. Néa tpomomtompuéva mpétoma diepunveieg kot fertidoec:

O1 AOY1oTIKEG 0pYEG CUHPOVO UE TIG OTOlES GLVTAYONKAV Ol OKOVOLIKEG KOTAGTACELS £Vl COUPMVES HE OVTES TOV
XPNOOTOMONKAY Y10L TNV COVIOEN TOV OWKOVOUIKOV KOTOGTAGE®V TOV Oovopkoy €tovg 2011, extdg omd v
V10OETNON TOV VEOV TPOTOTOV Kot SIEPUNVELDY, 1) EPAPLLOYT TOV OTOIMV £YIVE VIOYPEMTIKT Y10l TIG TEPLOGOVG LETA TNV

1 Iavovapiov 2012.

A. To onuovtikdtepo TPATLTO. Kol SIEPUNVEIEC OVOPEPOVTOL TTOPOKAT®, KOUVEVE, 0TT0 TO 0TOi0, 08V ElyE EMOPAOT OTIC

OLKOVOUIKEC KaTaoTdoels Tov Opidov kot g Etaipeiog.

AIIXA 7, Xpnpatoowkovopkd péco: I'vootomomjcels — Metofiffaosig (pHOTOOIKOVOIIKAY TEPLOVGLAKADV
oToyEimv — Tpomomoin o).

To ZAAII e&édmaoe pa tpomomoinon tov AIIXA 7 ‘Xpnupotoowkovopkd péca: I'vootonomoeig’, n onoia epmhovtilet
TIC YVOGTONOWGELG Y10 YPTLOTOOIKOVOUIKG TEPLOVGLOKA otolyein. Ol YVOOTOMOMGCES OVTES AUPOPOVV TEPLOVGLOKE
ototeio mov €yovv petaPifaoctel (dnwg opiloviar and to AAIL 39). Epdcov ta meprovciakd otoiyeio mov £xovv
petafiPoctel dev €GOV OmOUVUYVMPLOTEL EVIEADMG OTIG OIKOVOUIKES KOTOGTAGELS, 1) ETAPELD. TTPETEL VAL YVEOOTOTOEL
TANPOPOpPIES OV KABLGTOVV TOVG YPTOTEG TMOV OLKOVOUK®Y KOTAGTAGE®MV IKOVOVS VO KATOVONGOVV T 6Y€oT HeTaéd
AVTAV TOV TEPLOVCLOKMV GTOLXEIDV OV €V £(0VV ATOAVAYVOPIOTEL KOl TV oYeT OpeVOY vIoypedceny. Epdcov ta
TEPLOVOIOKE ovTA oToryeio amoavayvopiloviol evieddc alhd m etatpeion Swwmpel pio cvveyllopevn epmiokn,
QOLTOVVTOL YVOOTOTOW|GEL, Ol Omoieg KOBIoTOOV TOLG YPNOTEG TMV OIKOVOUIK®V KOTOGTACE®MV 1KAVOUG VO
agohoynoovv ™ @Oon ™G cvveylOUeVNG EUTAOKNG TG ETALPEING OTO OTONVOYVMPICUEVO TEPLOVCIOKE oTotyEln
KaBdg kot Tov kivovvo mov cuvdéetar pe antr. H tpomomoinon avtr| dev £xel eMIdPOIOT) OTIG OIKOVOLKES KATOAGTAGELS

Tov Opihov.

AAITI 12, ®épor £16001pLaTOg — TPOTOTOINON).

"Exovv yiver tpomonomoelg oto AAIT 12, ‘@dpot £1600MUatog’, GYeTIKd He ToV TPOTO PETPNONG TOL aVALBOAAOLEVOD
@OpoL OTOV TO EMEVOVTIKA Ay £x0VV empeTpnOel XpMOLULOTOLOVTOG TO povTélo TG evAoyng aflog tov AAIL 40,
‘Emeviutikd mayw’. Mo e€aipeon €xet ewcoyBel yio va coumepihafer v vmdbeon ot M Aoyotikn olio evog
£mevOLTIKOV TTaryiov avaktdtat eE0A0KAPoL péc Tdinone. Emmiéov, ot anautioelg tov SIC-21 ®dpot Ercodnpartog
— AVAKTNGOT| TV EMOVEKTIUNUEVOV UT) OTOGPECULOV TEPLOVCIAKOV GTOLXEIMV, TOL avTipeTOTICov Tapopotn {nTypato
HE TO U1 OTOGRECIUO TEPLOVCLOKG GTOLXELD, TO OMOI0L LETPMOVTOL XPNCLUOTOLOVTOG TO LOVIEAO EMOVEKTIUNONG TOL

AAII 16, ‘Evedpota [éywo Zroryeia’, £xovv coumeptiingbei oto AAIIL 12.

B. To mopakdto vEo Kot TPOmOmOUEVH TPATLTOL KoL S1EPUNVEIES £Y0VV £KO0DEL 0ALG deV £YOVV 1GYD Y10 TNV TPEYOVOQ,

Aoy1oTIKN TePindo. Agv €yovv vioBetnbei vopitepa kot 0 Ouwhog kon 1 Etoupeio peletodv myv oydv emidpoon tovg

OTIC OIKOVOUIKEG TOVG KOTOGTAUGELG.
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AAITI 1, ITopovciosn TV 0LKOVORIKAV KATASTAGE®V — Tpomonoine (woyvel axd 1 Ioviiov 2012).

O tporomomoelg Tov AAIT 1 gotidlovv 610 TAOG Ol OKOVOMIKEG OVTOTNTES TAPOLGLALOVY TAL GTOWEID TOV AOUTOV
GLVOMK®V £60dmv. Ot tpomoromoelg dev adldlovv Tig 0dnyieg e Paon Tig omoieg ototyeia Tpénel N} dev TPEMEL VoL
GUUTEPIAOUPAVOVTOL GTO AOUTA GUVOMKA £6000 1| £G4V aVTA ToL GTOLElD UTOPOUYV OTN GLVEXELD Vo avata&voprnfody
péoo tov amotedecpdtov. H kdpra odlayn omontel amd Tig OKOVOUIKEG OVTOTNTEG VO TAPOVCLACOVY GE EEYMPLOTES
YPOLUEG TOL TTOGE TOV AOUTOV GUVOAK®OV EGOOMV OVAAOYQ e TNV GVOT TOLG KOl VO OPOSOTOU|GOVY TO GTOLYElD. TOL
napovctdfovial ot Aowmd cuvolikd £€c0da ce dvo katnyopies: (o) ovtd mov Bo PTOpPOvGHV GTN GLVEXEW Vo
avotagvounbovv ota amoteréopata (Tpocappoyés avaragvouneong) kat () avtd mov de Ba avata&vounfodv.

To AAIT 1 emtpénel OTIC OIKOVOUIKEG OVTOTNTEG VO TOPOVGLALOVV T GTOLXEID TMV AOITMV GUVOMK®OV £600mV, &ite
UETA amd TIG OYETIKEG POPOLOYIKES EMOPACELG ELTE TTPO POPWV, UE EVOL TOGO TOV OElYVEL TO GUVOAKO TOGO TOL POPOL
glo0dMpoTog mov oyetiCetar pe owtd Ta otoryeio. Ot owkovopkég ovtotnteg Ho cuveyicovy va £(OuV aVTH TNV ETAOYN
™G (QOPOAOYIKNG OMEKOVIONGS. 0TOCO, €4V KATOWL OIKOVOUIKY] OvTOTNTA Topovsldlel To OTOy el TV AOWdV
GUVOMK®V £600MV TPV OO TIG GYETIKEG POPOAOYIKES eMOPAcelg TOTE amatteital 0 Opog v Kotaveundel kot vo
yvootoromdei Eexmpiotd yio kabepio amod Tig 500 Katnyopieg TV Aomdv cuvolk®dv £50dmv. O Opihog Bpicketor otn

Swdikacio ektipumong mg enidpaong TG TPOTONOINoNG OTLG OLKOVOUKES KOTAGTAGELG.

AATI 19, ITopoyés og epyalopévoug - Tpomomoinen (1oyver omré 1 lavovapiov 2013).

H tpomonoinon oamortel o1 otkovoukég ovtoTTeg va avayvopilovv OAEG TIG AAAAYES OTIS VITOYPEDCEL; KOHOPIGHEVMV
TOPOYMV Kot 6TV €VA0YN &0l TOV GYETIKOV TEPLOVGLAKAOV GTOLEI®MV TOL TPOYPAUNATOS, 6TV cvpPaivovy aVTéG ot
aArayéc. Avtd e€aleipet v puéBodo ‘mepdwpiov’, N ool EMETPENE GTIC OIKOVOUIKEG OVTOTNTES VoL UV avayvepilovv
TO. AVOAOYIOTIKA KEPDT Kot Cnpieg av ftav eviog evog meplimpiov (6vtag to peyordtepo amd to 10 Toig exatd TV
TEPLOVCIOKAOV GTOYEI®V TOL TTPoypdupatog Kot 0 10 1ol €KaTd TOV VIOYPEDCEDV TOL TPOYPAUUATOS) KOl Vo
avoaAovV TV avayvepIon TOV OVIAOYISTIKGOV kKepdmv Kol {nudv ektdg Tov v Adym mepiBopiov. H tpomonoinon
amottel 0o TIG OLKOVOUKES OVTOTNTEG Vo dtaympicovv Tig ahhayég oty kabopn vroypémon (meplovctakd oToyeio)
KaBOPIoUEVOVY TOPOYDV GE TPELG CLVIOTMGES: (0) TO KOGTOG LINPEGLOV, (B) To Kabapd TOKo ™G Kabapng vIToypPEmONg
(meplovolokov otolyeiov) Kobopopévev TapoydV-kal ot dvo Topovctdloviar oto amotélecua, kot (y) TNV
emavoKatapéTpnon g Kabapng vroypEmaong (Teplovclaokod GTolyelov) KaboploUEVOV TOpoYdV - TOL TapoLGLAleToL
GT0O. AOUTA GLVOAKG £5000 KOt OEV OVOKVKADVETAL LEGM TMV OTOTELECUATMV.

EmmAéov yvooTOmOMGES 0maitodvTal e EUPOOT OTO TOPOKAT® CLYKEKPIUEVO BEpata: (0) TO XOPOKTNPIOTIKA TMOV
TPOYPAUUATOV KOBOPICUEVOV TOPOYXMV TNG OKOVOLLKNG OVIOTNTOS KOl TO TOGH OTLS OUKOVOUIKES KOTAGTUCELS TOV
TPOKVLTTOVV OO T €V AOy® Tpoypappatae, (B) ot Kivduvol mov amoppéovv amd To TPoypappato Kofopiopévev
TOPOY DV, TEPIAAUPAVOLEVTS TNG avaALoNG EvacONGilog Yo KAOE GNUAVTIKY avaAOYIeTIKY Tapadoyn, (Y) N CUHUETOXN
o mpoypapupato TOAAOTA®Y gpyodotdv. O Opilog Ppiloketar ot dSwodikacio ektipnong g enidpoong g

TPOTOTOINONG.

AATII 27, ATopikég OIKOVOUIKEG KOTAGTAGELS - Tpomomoinon (woyvel and 1 Ilavovapiov 2014, émwg viodeT)Onke
ané v Evponadixi ‘Evoon).

To [Ipdtumo avtd dnpocievdnke tavtdypova pe to AITXA 10 kot 6 cuvdvaopod, ta dvo Tpdtuma avitkadioTtovv T0
AAII 27 ‘Evomompéveg kot 0Topukés okovopkég kataotdoels’. To tpomomompévo AAIT 27 opiler to Aoyiotikd
XEPIOUO KOt TIS OTOLPOATITEG YVOOTOTOU|GELS OVOPOPLKA LLE TIG CUUUETOYES o€ BuyaTpikég, Kowompa&ieg Kot cuyyeveic
OTOV [io OIKOVOLIKT OVTOTNTO ETOALEL OTOUIKES OLKOVOUIKES KataoTdoels. [Tapdiinia, To Zvppodiio petépepe oT0
AAII 27 6povg tov AAIT 28 ‘Enevdidoeig oe cuyyeveig entyeipnoeis’ kot tov AAITL 31 “Xvppetoyég oe kowompolies’
TOL OPOPOVV TIG ATOUIKEG OIKOVOLLKEG Kataotdoels. O Opihog Ppioketar otn dradikacio ektiunong g enidpaons g

TPOTONOINONG.
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AAITI 28, Emevdvosic o€ ovuyyeveig emyaipioeig kou kowonpadieg - Tpomomoinon (woyvel amé 1 Iavovapiov 2014,
ommg viebetOnke omé v Evponaiki Evoon).

To AAII 28 ‘Emevdvocelg oe ovyyeveig emyeipnoelg kot kowonpadies’ avikadiotd to AAIL 28 ‘Emevdvoceg oe
ouyyeveig entyelpnoels’. O okondg avtov tov [potvmov givar va opicel TOV AOYIOTIKO YEPIGUO OVOPOPIKA UE TIC
EMEVOVGEIS GE GLYYEVEIG EMYEPNOELS KOl VO TOPADECEL TIG AMOLTHGELS Yo TNV €Pappoyn ™S Hebddov g kabapig
0éong Katd T AOYIoTIKY TOV EMEVEVoEMV O GLYYEVELS Kot kowompadieg, OM®G mPoKVTTEL 0md T dnuocievon Tov
AITXA 11. O Ouhog Bpioketar otn Swdikacio KTiUNONG TG EMOPAONG TNG TPOTOMOINGNG OTLS OLKOVOLKES TOVL

KOTOOTAGELC.

AAITI 32, XpnpoTootkovopikd péca: Tapovciact)- Tporomoinen (toydet omé 1 Iavovapiov 2014).

O1 TpOTOTOMGELS AVTILETOTILOVY ALGVVETEIEG GTNV TPEYOVCO TPAKTIKT OTAV EPAPHOLOVTOL TAL KPLTNPLX GCULYTPLGLOD.
Avtég drevkpvifouv To vonpa g TPOTUoNS “TNV TAPOVSH OTLy U £YEL EVVOUO SIKOIMILO COMUYNPLGHOD’ Kot OTL KOOl
cvotiuate akafdpiotov dwakavovicpod umopei vo Bempnbovv coddvapa pe kobapd dakavoviopnd. O Oukog

Bpioketar ot dradtkacio EKTIUNONG TG EMIBPAONG TNG TPOTOTOINGNG OTIS OIKOVOULIKES TOV KATOGTAGELS.

AIIXA 7, Xpnpotootkovopikd péoa: I'voetomromjseig — tpomomoinen (woybet omd 1 Iavovapiov 2013).

H tponomoinon amattel v yvootonoinon tv TANpopopiov, ot omoies Ho fonBricovv Tovg ¥PIOTEG TOV OIKOVOLK®OV
KOTOOTAGEMV IL0G OLKOVOLKTG OVIOTNTOS Vo aELOAOYNGOVY TNV ENdpaoN ) TN SUVNTIKN EMOPACT] TOV CUUYNPICUDV,
GUUTEPIAAUPOVOUEVOV KL TOV SIKOIOUGTMOV GCOUYNPICHOD TOL GYETICOVTAL L€ TO VALY VOPIGHEVO, YPT)LOTOOIKOVOLLUKEL
TEPLOVOIOKE OTOLXEIDL KOl TIG OVOYVOPIOUEVEG YPMUOTOOIKOVOUIKEG VTOYPEDCEL OTNV OKOVOUKN Béon g
owovopkng oviomrac. O Outhog Ppioketor ot Swdikacio KTIUNONG TNG EmSpOoNS TG TPOTOMOINONG OTIS

OLKOVOUIKEG TOV KOTAGTAGELG.

AIIXA 9, Xpnpartoowkovopikd péco. (voyder oméd 1 Iavovapiov 2015).

To AITXA 9 amotelel 10 TPOTO PEPOG TG TPOTG Pdong oto €pyo Tov ZAAIL (ZvpPodro Abvav Aoyiotikdv
[potomev) Yo v avtikatdotaon tov AAIL 39. Zopeova pe to AIIXA 9 6ho To ¢PNILOTOOIKOVOUIKE TEPLOVGLUKEL
oToElD EMPETPOVTOL OPYIKA GTNV gVA0YN a&io TOVG GVV GUYKEKPIUEVO KOGTN GUVOAAXYADV, GTNV TEPITTOON EVOG
XPNLOTOOKOVOUIKOD TEPIOVGLOKOD otolyeiov mov dev eivor oty edhoyn oflo péco TtV amnotehecpdtov. H
LETOYEVESTEPT] EMUETPNON TOV YPTLOTOOKOVOUK®DV TEPLOVGLOK®DV GTOYEI®MV YiveTal it 6T0 0mocPeSéVo KOGTOGC,
gite omv evhoyn afio kot €£opTdTaL Omd TO EMYEPNUOTIKO HOVTIELO TNG OWKOVOUIKNG OVTOTNTOG CYETWKG e TN
Swyelplon TV YPNUOTOOIKOVOUIKMV TEPIOVCLOKMY OTOWEIOV Kol TOV GUUPOTIKOV TOUEWK®OY POMV  TOVL
XPNUOTOOKOVOUIKOD TTeptovotakod otoreiov. To AIIXA 9 amayopevet avata&lvopncels, €KTOG omd ORAVIEG
TEPUTTOGELS OV TO EMLYEPTUOTIKO HOVTELO TNG OWKOVOUIKNG OvTOTNTAG OAAAEEL, KO OTNV TPOKEWWEVT TTEPIMTMOOT N
OLKOVOWIKY OVTOTNTO OmonteiTan Vo avata&vounoel HEAAOVTIKA T emnpealOpeEVO XPNILOTOOIKOVOUIKG TEPLOVGLOKEL
ototyeio. To AIIXA 9 avogépet pntd 6Tt To TOPAKATEO SV OmOTELOLY HETAPOAT OTO EMYEPTUATIKO HovTéLo: (o) M
HeTafoAT] OTOV OKOTO Y10 TOV OO0 YPTCLLOTOLEITOL GUYKEKPLUEVO YPT|LLATOOIKOVOULKO TEPLOVGIAKO GTOLYELD (OKOLLOL
KOl O€ TEPITTMGELS CTUOVTIK®OV LETAPOADY 6TV KOTAGTOON TG ayopds), (B) N Tpoc®pvi) KaTdpynon GUYKEKPLLEVNG
AyOpag P LOTOOKOVOLK®OY TEPLOVGLOKAOV OTOYEIOV Kot (Y) 1 HETOQOPA YPTLOTOOKOVOLK®DV TEPLOVGLOKOV
ototyeiov HeTa&d TUNUATOV U0G OIKOVOLLKAG OVTIOTNTOG e SI0POPETIKE EMLYELPTLATIKE LOVTELA.

Zoppova pe Tig opyxés tov AITXA 9, 6heg ot EMeVOVGELS GE GUUETOYIKOVS TITAOVG TPEMEL VOL EMUETPOVTAL GE EOAOYT
a&io. Evrootolg, n Awiknon et v emioyn vo mapovctdlel 6Ta Aoutd GUVOAIKE £6000 TO. TPAYLOTOTOMOEVTOL Kot [
npaypoatomombévia kEpdN kot {nuiég e0Aoyng o&ilog CUUHETOYXIK®V TITA®V TOL JeV KOTEXOVIOL TPOG EUTOPIKN
EKUETAAAEVGT. AVTOC O TPOGOIOPICUAG YIVETOL KATA TNV Op)IKT Ovayvadpion Yo KGOe £va xpnHaTOOKOVOHKO HEGO

Eeymprotd kon dev pmopel va oAragel. Ta képdn kot ot g edhoyng adiog dev LETAPEPOVTIOL GTOL OTOTELEGLLOTOL
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peTayevéoTepa, v To. £60d0 omd pepiopata o cuveyicovv va avayvopifovtal ota amotedéopata. To AIIXA 9
Katopyel v e&aipeon g EMPETPNONG G KOGTOG Yl0L TIG LT EONYUEVEG LETOXEG KOL TOL TOPAYMYO GE LN ELONYUEVEG
petoyéc, aALG mapéyel Kabodynon yo To TOTE TO KOGTOG UTOPEL Vo €IV AVTUTPOCMMEVTIKT EKTIUNON TG £OAOYTG
alog.

O Opthog Ppioketor ot dwdikacio ektipmong g emidpaocng tov AIIXA 9 otig okovopkég tov Kotaotdoels. To
AITXA 9 dev pmopet va epappootel vopitepa omd tov Optko 3101t dev €xet vioBetBel amd v Evponaixh "Evoon.

Moévo otav vioBetBetl, Ba amopacicet o Ophog edv Ba epappocet to AIIXA 9 vopitepa amd v 1 lavovapiov 2015.

AIIXA 9, Xpnpatoowkovopikd péca - tpomomoinen (ioyvet amd 1 Iavovapiov 2015).

To ATIXA 9 mepirapfaver Tpoimodécels yio Ty Ta&vounon Kot ETUETPION TOV XPTLOTOOKOVOUIK®DV TEPLOVCLOKDY
ototyeiv. AvtioTolyeg TPoHTOBEGELS Y1 TIG XPT|HLOTOOIKOVOLIKES VITOYPEMCELS TPOCTEBNKAY, E TIC TEPICTOTEPES AT
avTé va petapépovtat apetdfinteg amod to AAIL 39. Katd cuvéneia, [io ypnLOTOOIKOVOLLKT DITOXPEMCT) EMUETPATOL
otV €0Aoyn a&lo HEC® TOV OMOTEAECUATOV 0V SLOKPOTELTOL TPOG TOANGT 1] TPOGOOPIleTal MG EMUETPOVLEVT] OTNV
gohoymn a&io pEC® TV omoTELESUAT®V Ypnotuomoldvtag T HEBodo g edhoyng aing, Kot ot AOUTEG VTOYPEDGELS
EMUETPOOVTOL GTO OTOGPECHEVO KOOTOC. Xe OvTiBEST) LE TIC OMOLTHCELS Y10 TO YPTLATOOKOVOLKE TEPLOVCLOKEL
oTotyeia, ot amaToES TAEIVOUNGOTG Y10 EVOMUATOUEVO Topdymya Exouv dtotnpnOei.

To AIIXA 9 opilet 61t ov petoforéc omv €dloyn i TV YPMUOTOOIKOVOUIK®OV VITOYPEDCEMY, Ol OTOLES
npocdiopilovtar otnv gvAoyn aio PECH TV omoTELECUAT®V Kot oyeTiCovTal pe aAAayEG GTOV TIGTOTIKO KiVOLVO TG
OlKOVOUKNG ovtotntag, Ba mpénet va avayvopiloviar anevbeiog ota Aomd cuvolkd €coda. Qotdc0, kat 'téaipeon,
£pOooV KTl T€To10 Ba dMLoVPYOVSE [ AOYIOTIKT avavTioTotyio (0tav vdpyet pa avtiotoyn 0€on oe TePLOVGIOKO
ototyeio to omoilo emiong emyetpdrar oy €vAoyn aio PECH TOV amoTeAecUdtmV), eivar duvatov va nebel o
QUETAKANTN OMOPOACT Yo TNV OVOyvOPLoT OAOKANPNG TG METAPOANG oty €bAoyn aflo NG YXPNUOTOOIKOVOUIKNG
VIOYPEWMONG OTOL OTOTELEGLLOLTO.

O Opthog Ppioketon ot dwdikacio ektipmong g emidpacng tov AIIXA 9 otig okovopkég tov Kotaotdoels. To
AITXA 9 dev pmopei va epappootel vopitepa omd tov Opho 3101t dev €xet vioBetBel amd v Evponaixh "Evoon.

Moévo otav vioBetBetl, Ba amopacicet o Ophog edv Oa epappocet to AIIXA 9 vopitepa amd v 1 lavovapiov 2015.

AIIXA 9, Xpnupatoowkovopikd péco — Tpomomoinon (woyvel amod 1 Iavovapro 2015).

H tponomoinon alralet mv nuepopnvia évapéng mote to AIIXA 9 amotteiton vo epaplooTel 68 £THOLEG TEPLOSOVG
apyng yevouévng and M petd v 1 lavovapiov 2015. Emrpéneton n mpdopn epapuoyn. H tpomoroinon emiong
petafdAiel v tepintmon amodlayng omd TV ovodTLOGIEVLCT| TPOTYOOUEV®V TEPLOd®V. OKOVOUIKEG OVTOTNTEG TTOVL
apywd epoppolovv 1o AIIXA 9 oe meprodovg mov Eekwvovv: (a) mpwv v 1 lavovapiov 2012 dev ypedletor va
VOO LOGLEDGOVV TPONYOVUEVES XPNOELG KOl OEV OTOLTEITOL VO TOPEXOVY TPOTTOTOMUEVES YVMOGTOTOMGEL, (B) amd 1
peta v 1 lavovapiov 2012 kot mpwv v 1 Iavovapiov 2013 wpénet va emAEEovy €ite va TAPEYOLY TPOTOTOMUEVES
YVOOTOTOW|GELS EITE VO AVOOT|LOGLEDGOVV TTPONYOVHEVES TTEPLOBOVG, (Y) amd N petd v 1 Iavovapiov 2013 amarteiton
VoL TAPEYOVV TPOTOTOULLEVES YVOGTOMOMGELS KO OEV YPeBleTaL v avadn LOGLEDGEL TTPOTYOVUEVES TTEPLOSOVG.

O Opthog Ppioketar otn ddikacio ektipmong g emidpaocng tov AIIXA 9 otig otkovopkég Tov Kotaotdoels. To
AITXA 9 dev pmopei va epappootel vopitepa omd tov Opko 3101t dev €xet vioBetBel amd v Evponaixh "Evoon.

Moévo otav vioBetBetl, Ba amopacicet o Ophog edv Oa epappocet to AIIXA 9 vopitepa and mv 1 Iavovapiov 2015.

AIIXA 10, Evorowmpéves oukovopikés kotaotaselg (toyverl and 1 Iavovapiov 2014, 6nwg vioBetiOnke amd tnv
Evponaixi ‘Evoon).

To AIIXA 10 avtikafiotd 610 GUVOLO TOVG TIG 00NYIEG OVOPOPIKA e TOV EAEYYO KOl TNV EVOTOINGT, TOV TOPEXOVTOL
oto AAIT 27 xou oto SIC 12. To véo mpotvmo aAAGLer tov opopd tov eléyyov ¢ kabopiotikod mapdyovta

TPOKELUEVOD VO ATOPACIOTEL €AV [0L OLKOVOIKT ovTotnTo Ba mpénet va evoroteitat. To mpoTLIO TOPEYEL EKTETAUEVES
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SIEVKPVIGELG TTOV VIAYOPEVOLY TOVG SLOPOPETIKOVG TPOTOVS KATA TOVG OMOLOVG Wio. OLKOVOLLIKT] OVTOTNTA (EXEVOVTIC)
umopel var eAEyyeL pion GAAN otkovopkn ovtotta (enévdvon). Zoppova pe to AIIXA 10, évag emevdutig vtoypeodTol
VO EVOTOW|GEL [l ETEVOLOT] OTOV TANPOLVTOL Kot T Tplol KprTnpia: (o) 1) OLKOVOMIKT ovTOTNTA £XEL OKOIOUO TAVED
otV emévdvon, (B) o emevdvtg ektifeton N £xel dikaudUaTo 68 PETAPANTEG OmOdOCELS OO TN GUUUETOY] TOV GTNV
emévovor Kat () 0 emevOLTAG ExEL TNV dVVOTOTNTO VaL ETNPECLEL TIG 0TodOCELS.

O avoBeopnuévog opiopdg Tov eAEYYOL £0TIALEL OTIV OVAYKT VO DITAPYEL TOVTOYPOVE. TO dkoi®ua (1] dVVOTOTNTO VO
KotevBhvovtat ot dpaoTnPLOTNTEG TOV ENMNPEALOVY GNUOVTIKE TI 0Tod0GELS) Kol Ot HeTaPAnTég amodooels (Betikéc,
APYNTIKEG 1) KOt TOL 3V0) TPOKEEVOL Vo vITdpyet Eleyyog. Ta véo mpoTLTo TaPEYEL EMioNG SLEVKPIVIGELS OVOLPOPLKEL e
GUUPETOYIKE SkoudpoTe Kot dkoudpote doknong Péto (protective rights), kabdg emiong kot avapopikd pe GXECELG
TPAKTOPELONG / TPOKTOPEVOUEVOD.

O Ophog Bpioketar ot dwdikacio extipnong mg enidpaong Tov AIIXA 10 oTig OIKOVOUIKEG TOV KOTAGTAGELG.

AIIXA 11, A7 kowvov svop@vies (toyver and 1 Iavovapiov 2014, 6mmg viodetOnke andé Tnv Evpondaiky "Evoon).
To ATIXA 11 mapéyet pua mo peAAIGTIKY OVTIHETOTION TV OO KOO CUUPOVIMV £6TIALOVTAG OTA SUKALOUOTO KOt
TIC VIOYPENDCELS, TOPA OTr VOUIKT TOug poppn. Ot tomor tev cvpupovidv zmeplopifoviol ce dVo: amd Kowov
eleyyodueveg dpactpiotnes Kot kowonpadies. H pébodog g avaroykng evomoinong dev etvar mAéov emtpenti). Ot
ocuppeTéyovieg o€ Kowompasies epapuolovv vroype®Tkd TV evomoinon pe ™ péBodo g kabapng Béong Ot
OLKOVOIKEG OVTOTNTEG TTOV GUUUETEXOVY GE OO KOOV EAEYXOUEVEG SPUOTNPLOTNTEG EPUPULOLOVV TOPOLOLO AOYIOTIKO
XEWPWOUO pe aTOV OV €QOPUOlOVV €M TOL TOPOVTOG Ol CLUUETEXOVIEG OE OO KOWOU EAeYYOUEVO TEPLOVCIOKE
ototyeia M| € amd KOwoU eAEYYOUEVES SPACTNPLOTNTES.

To mpdTLTO TaPEYEL EMIONG SIEVKPLVIGELS GYETIKA L€ TOVG CULUETEOVTES GE OO KOO GULPMVIEG, XMPIS VoL VIAPXEL
amd kowob éreyyoc. O Ouhog Ppicketor ot dadikacio ektipnong g enidpacng tov AIIXA 11 oTig owovolkég Tov

KOTOOTAGELC.

AIIXA 12, I'vootomoinon oopperoyis o€ dileg owkovopkég ovréotnteg (woyvel and 1 Iavovapiov 2014, émag
voBemOnke andé Tnv Evpondikg "Evoon).

To AITXA 12 avogépetor OTIG OMOLTOOUEVES YVOOGTOMOMGELS OGS OKOVOUIKAG OVTOTNTAG, GUUTEPIAAUBOVOUEVOV
OTUOVTIKOV KPIoEOV Kot VTOOECEDY, Ol ONOIEG EMTPEMOVY GTOVG OVOYVADOTEG TOV OLKOVOUIK®OV KOTUOTACEDV VO
agohoynoovv T @OON, TOLG KLWWOUVOLG KOl TG OIKOVOUIKEG EMIMTMOELS MOV OYETICOVTIOL HE TN CLUHETOXN TNG
OLKOVOLKNG OVTOTNTOG 08 BuyaTpikés, Guyyeveis, amd Kool CUUPMVIEG KL [1T) EVOTOLOVLEVEG OIKOVOULKES OVTOTNTES
(structured entities). Mio owovopkn ovtotta €xetl T duvatdtnta vo TpoPel o KATOlEG 1| OAES OO TIG TOPATAVD
YVOOTOTOWGELS YOpic va gival vroypempévn va epappocet o AIIXA 12 oto ohvord tov, 1§ o AIIXA 10 1§ 11 f| ta
tpomonomuéva AAIT 27 i 28. O Ouhog Ppioketor ot dodikacio ektipnong g enidpacng tov AIIXA 12 otig

OLKOVOUIKEG TOV KOTAGTAGELG.

AITXA 10, AITXA 11 ko AITXA 12 (Tpomomoinon) “Odnyio petapaong”

H odnyio epappoletor yo emoieg Aoyiotikég meplodovg mov Eektvodv v i petd v 1 Iavovapiov 2013. To ZAAIT
e&édwoe tpomonomoelg tov AIIXA 10 Evomomuéveg Owovopukés Kotaotdoeg, tov AIIXA 11 Amd Kowov
Yopeovies kot Tov AITXA 12 I'vootoromoelg coppetoymdv oe dAleg entyelpnoels. Ot tporomomioels aAldlovv v
odnylo petdfoong €1ot GOTE vo TOPEXOVV PEYOADTEPT €AGPPLVON Omd TNV TANPN avadpopukn epappoyn. H
nuepounvia Mg «TpdTG eappoyne» tov AIIXA 10 opiletar og m «vapén Tng €THolog mePLOd0L TNV omoia
epappoletar 1o AIIXA 10 ywoo mpdtn @opd». H extiumon yw v vmopén eAéyyov mpoypartomoleitor Katd v
«@Hepopn Vi TG TPAOTNG EPAPHOYNSH OVTi TNG EvapENG TNG CLYKPLTIKTG Tteptddov. Epdoov 1 extipnon eréyyov eivar
Swpopetikn peto&d AIIXA 10 xor AAIT 27/Aeppnvia 12, apénet vo KaBopiotodv oL ovadpoptkeéG TPOSUPUOYEG.

Qotoc0, €av M eKktipnon eAfyyov eivar Opown, dev amorteiton ovadpopkn epappoyn. Edv mapovoidlovrot
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TEPLOCOTEPEG amd pio GUYKPLTIKEG Tepiodol, Tapéyetal TPOGHETN EAAPPLVOT TTOV OTALTEL TNV EMAVASIITOTMOOT LOVO
piog meptddov. o Tovg 1d1ovg Adyoug o ZAAIL tpomonoince 1o AITXA 11 And Kowod Zvppmvieg kot tov AITXA 12
I'vootomomcelg GUUIETOYOV G GALES EMXEPNOELS Yo v TapExel eEldppuvon katd ) petdfoaon. H Evpomaikn
"Evoon dev €xet axoun viobetioet v odnyia avt. O Ophog Ppicketar ot Swdikacio e&éTaong g Enidpacng vt

™G 0dNYig OTIG OIKOVOUIKEG TOV KOTOGTAGELG.

AIIXA 13, Empétpnon svhoyng aiog (ioyver amd 1 Iavovapiov 2013).

To AITXA 13 napéyet véeg 0dnyleg OYETIKE e TNV EMUETPNON TG EVAOYNG a&i0g KO TIG OTOPAITITES YVOCTOTOWGELS.
Ol omOUTGES TOV TPOTVTOL deV JlEVPHVOLV T YPNON TOV £0AOY®V a&ldV OAAG TapE ovy SLELVKPVIGELS YioL TNV
EPOPLOYN TOVG OE MEPITTOOT TOL 1) YPNON TOVG eMPAAAeTAL VIOYPE®TIKA amtd AL TpoTvuma. To AITXA 13 mopéyet
akpn opopd g evroyng o&iog, kabodg Kot odnyieg avapopikd pe TV empéTpnon g oioyng aiog kot Tig
AOPOITTEG YVOOTOMOMGELS, aveEdptnTa omd To mPoTLTo Ue Pdaor to omoio yiverar ypron Tov e0Aoymv afidv.
EmmAéov, ot amapaitteg yvootonomoelg £govv devpuviel Kot KOADTTOLY OAO TOL TEPLOVCIOKE GTOVXEID KOl TIG
VIOYPEDCELS MOV EMUETPOLVTAL 6TV €0 oyn adio Kot Oyt Hovo ta ypruatoowkovopkd. O Outhog Ppioketal ot

Swdkacio ektipnong mg enidpaong tov AITXA 13 611G OIKOVOUIKES TOV KOTAGTAGELG.

Aeppnveia 20, Kéotog amoyilmong Katd TNy mapaywyiky @don opuyeiov emeaveiag (ioyvet ané 1 Iavovapiov
2013).

H depunveio amocaenviletr 1o mote kot mdG Aoyiotikonoleital To k66Tog e£0puénc. loyvetl Yo epyacieg eEdpvéng
EMQPAVELNG, OOV OWKOVOUIKEG OVTOTNTEG UMOPEL VoL YPEWOTEL Vo omopakpOvouy dypnota LA e£0pvéng yw va
QTOKTOOVY TPOGHRACT) GE KOITAGLLOTO OPVKTMY. AVTH 1 dpACTNPLOTNTO ATOUAKPLVONG TOV GYPNOTOV VAKAV £ivol

yvoot oG ‘amoyiimon’. H diepunveia dev £xet epappoyn otov Opro.

I'. Tpomomomoelg e TPOHTLTO TOL ATOTEAOVV £VO, TUNLO, TOV T AuuoToc £TNOIOV BEATIOGE®V TNE T1EPLOd0V 2009-

2011 tov TAAIT (ZvuBodio Aiebvav Aoyictikdv Tpotdnwv).

O1 TepaKET® TPOTOTOMGCELS TEPLYPAPOVV TIG OTUAVTIKOTEPES 0AlayEG TTov LTEcEpyovTat ota AITXA wg emakdrovBo
TOV OTOTEAECUATOV TOV ETHGLOL TPOYpAppatos Pedtiwcemv tov TAAIL mov dnpociedtnke tov Mdwo 2012. O
TPOTOTOMOELS OVTEG EPAPHOLOVTUL OTIG ETNOLEG AOYIOTIKES TEPLOSOVG mov Egkvovv v N petd v 1n lavovapiov

2013 ko dev €rovv vioBetBel axdun amd v Evponaixy ‘Evoon:

AAIT 1 «Ilopovcicon TV OwOVOUIKOV Kotaotdoemvy H tpomomoinom mapéyel Sievkpivicels OYeTkd Ue Tig
QTOPOLTITEG YVMOGTOTOWGELG Y10l TH GUYKPLTIKT TANPOQOPNGCT| OTOV [0 OLKOVOUIKT) OVTOTNTO GUVIAGGEL EVOV EMITAEOV
16oA0Yopo gite (0) Ommg amarteitor amd 10 AAIL 8 «Aoyiotikég moMTKES, HETAPOAES TOV AOYIGTIKOV EKTILCEMV KOl

LBy ette (B) eberovtikd.

AAII 16 «Evoopata ndywo» H tpomonoinon devkpvilel mmg to avToAlakTikd Kot 0 Aordg eE0mAMGUOG GuVTIPNOoNG
TOEWVOHOVVTOL MG EVODUOTO TAYLO KOl Oyl G 0mofépata OTov TANPOVV TOV OPIGUO TOV EVOOUATOV TTayimv, dniadn

OTOV YPNOLULOTOLOVVTOL Y10l TEPLOGOTEPES Amd i TEPI0BO.
AAIT 32 «Xpnpatoowovopkd péca: IMapovoioon» H tpomomoinon dievkpwviler mmg o QpOPog €LG0SMUATOG TOL

oxetiletonr pe ™ Swovopn avayvepiletor ote AmOTEAESHOTA KOl O POPOG €L00OMHATOG TOL oyetiletan pe To £€0da

cuvaALaydVv amevbeiog oty kabapr| BEon avayvopiletor oty kabopn B<on, coppova pe To AAIT 12.
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AAII 34 «Evdidpeon ypnuotootkovopkn avaeopd» H tporonoinon devkpvilet Tig amapaitntes yVOOTOMOMGELS Yio.
TO. TEPLOVCLOKG GTOLYELD KO VITOYPEMGELS TOV TOUER OTNV EVOLALEST] XPTHOTOOKOVOLKT] OVOPOPE, COUPMVO e TO

AITXA 8 «Agrtovpykol Topeicy.

2.3. Evoopata tdylo TEploveloKkd otovysio

Ta evedpota Tdylo meplovclokd ototyeio anetkoviCoviol 6TIG OIKOVOUIKES KOTOOTAGELS OTLG 0&lEg KTNOEMS TOVG 1 6TO
KOGTOG aVTIKOTOOTAGEMS Tovg. Ot aieg avtés amekovilovtar Lelopéves: (o) Katd Tig copevpéves arooPécets kat ()
™mv TUYOV amasinon Tov Toyiov.

To apywd KOGTOG KTNONG KATOWOL OKIVATOV, £YKOTACTAONG 1 €£OMMOUOD OmoTeEAEiTOl OmO TV TY| Oyopdg
GUUTEPILOUPOVOLEVOY TOV SUCUOV EICUYOYNG KOl TOV U ETIOTPEPOUEVOV QOPOV ayopdg Kobdg kot omotodnmote
avoykoio KOOTOG (OOTE Vo KOTOOTEL TO TAY0 AETOLPYIKO Kol £TOWWO Yo TNV KATE TPOOPlopd ypron Tov. Ot
UETAYEVECTEPES DOMAVEG, OV OLEVEPYOLVTOL GE GYECT| LE EVOMUOTO TAYWL TEPLOVGLOKG OTOLXElD, KEQUANLOTOLODVTOL
povov 6tav an&dvouv to LEALOVTIKG OUKOVOULKG OQEAT, TTOL OVOUEVETOL OTL Bal TPOKOWOUV OO TNV EKUETAAAEVCT) TOV
emnpealopevov otoyeimv. OAeg ot dAleg Samaves ETCKEVMOV, GLVTNPNCEDV KAT. T®V TayimdVv KoToympodvtol ota £50da
™G XPNONG EVIOS NG omoing mpaypatomolovvial. Katd v amdéovpon 1 TdANGT KATOoL TEPLOLoLakod oTotyeiov, 10
GYETIKO KOGTOG KOl Ol GOPEVHEVES OTOGPETELS S1arypAPOVTaL OO TOVG OVTIGTOLYOVG AOYAPLUGHOVG T1| YPOVIKY Tepiodo
™G amdGVPONG 1] TG TOANCNG KoL ToL GXETIKA kEPON N {npieg avayvopiloviatl oto amotelécpoTa XpIonG.

O1 amooBéoeig emPapvvovv v Katdotaon Anoterlecpdtov Xproemc, pe fdon v otabepn pébodo andoPeong, ko'
OAN T S1dpKew ™G EKTHOUEVNG OPEMUNG LONG TV TAYIOV TEPIOVGLOKADV GTOLELMV.

Ta mholo avayvepiloviar oty eddoyn a&io Tovg peiov Tig LETOYEVESTEPEG AMOGPECELG KO OMOUEIDTELS. Ot EMOKEVES
KOl Ol GLVTIPNGELS OAOV TOV EVOOUOUTOV TOYIMV KATOYOPOVVTIOL GTO AMOTEAEGLOTA OTOV TPAYLATOTOO0VTOL EKTOG
TOV SomOVAOV TOV OoVE TETPOETIO TOKTIKOV £MBEMPNOE®V TOV TAOI®V Ol Omoieg KEPAAUIOTOOVVTAL KOl
avoyvepilovtal 6T anoTEAEGHATO IGOUEPMS GE YPOViKO opilovta teTpaeTiog.

Ot Alpopég avomposaproyng avTieT@miloviat cOpE®va e 0o TpofAémovtatl oto AAIT 16.

Ewwodtepa yio ta mAoio onpeidvetat 6t pe to [Ipoedpikd Adtaypa 124/2006 dev 1o 0el TAEOV 0 TEPIOPIGLOS CYETIKA
pe mv oeéun (o tov mAoiov (30 - 35 £tn) epdoov ovtd £xovv mpocappootel TANPMG pe T ZvvOnikn ™G
2tokyoiung. O mapandve meploptopos e oeélung {ong eiye tebel amd to N.2932/01 apbp.3 mop 2y ko apopovoe
™ wKovotTa SpPOpHOAOYNONG OKTOMAOIK®OV mAoiov ot eAnvikés Bdlaccec. OAlo Ta mhoie Tov opilov £€xovv
npocappoodel otig dotdEelg e ZuvOnkng g ZtokxoAuns. O Opkog mapott dev VPIcTOTAL TAEOV O TOPUTAVED
TEPLOPIOUOG TNV OPEAUN {on Tov Tholov vroAoyilel Tig anosBécelg Tov Thoia Tov pe Pdon v otabepn pébodo kot
oe dbpketa @eéMpng Lomg, N omoia avépyetat oe 30 — 40 £t omd TOV ¥POVO TG VOWTIYNONG TOVG.

Méypt v 1oy tov N.2932/01 o1 wpéhpeg Lwég Tmv mholov Tov opilov tpocdiopilovtav ce oyéon pe Tig Sratdéelg
TOV TOPOTAVE vopov. Metd v dpon tov meptopiopod 1 @eédun {on tov mholov ektipudtol and aveEaptnTong
npaypoatoyvepoves. Ot amocBéoelg vrohoyiCovtatl emi g a&log KTNoEmMG (1] UETE TNV OPYIK OVOYVOPLON ETL TNG
g0hoymg a&log) pelopévng Katd To Tocd TG VIOAEWHATIKNG a&iag Tov mhoiov Katd T ANEn g oeéung Cong tov. H
VIOAEHUOTIKY a&io OA®V TOV TAOI®V TOL OLIAOD EKTILATOL OO AVEEAPTNTO EKTLUNTY.

Ta gvoopoata mdylo vIoKewTol o EAeyy0 omopeimong Otav KAmolo yeyovoTa KaTAdEKVOOoUV OTL 1| AoYloTIKT a&io
umopet va unv givat avoktoun. H avakmowyn a&ia eivar n peyaidtepn oo peta&d g eddoyng a&iog (Let@PEVNG e
TO OOLTOVUEVO Y0 TV TTOANCN KOGTOG) Kot g a&iag Adym ypnoews. Znuio omopeioong avoyvopiletar otav n
avoktown o&lo givon pikpdtepn omd v avamooPeotn oyotikn aio. Ot {nuiég amopeimong katoympodvTal mg

£€oda oto amoTEALGHATO OTOY TPOKVITOLVV.
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H extipdpevn didpketa g oeédung Long, katd katnyopio tayiov, Exel g e&ng:

Kripa — gykot/ceig ktipiov og axivnto tpitomv 20 €t
IThoia 30-40 £
"Emuho ko Aowwdg eonMopdg 3-5¢m

2.4. AGONOTO. TAYLO TEPLOVCLUKA GTOLYELD

a) Aoyiouixa mpoypouoTo.

Toa hoyiopikd TPoypappaTe ApOopovy TO KOGTOG ayopds Kot kGbe damdvn mov €xel mpaypoatomombel katd v
avamtuén AOYIGHIKOD TPOKELHEVOD avTd va Tebel e Agttovpyia.

Ot 0mocPEcels TV AOYIGUIKOV TPOYPOUUATOV ENBOPOUVOLV TO AOYOPLIOUO omotelecpdtmv pe mv péBodo g
otafepng andoPeonc, kad' 6An T Sidpkeln g OEEAUNG Cong tovg. H extipumpevn didprew g oeéhung {omg
TOV AOYIGUIKAOV TPOYPOUUAT®V KupaiveTa ond 3 éoc 5 .

p) Ymepolio
H vrepadio avtummpoconevel 1o emmAéov tipnpo mov KotafdAietor amd tov Opio y v amdkinon véov

Buyoatpkdv etapidv, Kowonpa&lidv kabmg kot cuyyevedv etatpidv. [IpokimTel and T GOYKPIoN TOL TIUNUOTOS TOV
KOToAALETOL Yl0L TNV OTOKTI O (g VEAG eTatpiag pe Ty avaioyovoa otov Opho gvioyn afio TV amokTnpEVOV
GTOYEIOV EVEPYNTIKOV, TOV VIOYPEDCEMV KOl TMOV EVOEXOUEVOV VIOXPEMCEDMV TNG, KATA TNV MUEPOLMVID TG
anokmonc. H vrepaio mov mpokdntel omd v omdKTnon VEOV BuyaTpikdy eTapidv Kot Kovorpoildv epgaviletat
oTIG aoopateg akvnronomoels. Kabe ypovo devepyeitar éheyyog g vrepodiag yio Toyxdv amopeimon, 1 omoio
HELDOVEL TO OPYIKO TOGO OMG VT anekoviletatl 6tov 1ooroyiopd. Katd tov vmoloyiopd tav kepddv 1 Cnudv mov
TPOKVLTTOVV AT TNV TAOANCT| GUUUETOY DV, AAUPAvETAL VITOYT 1| TVXOV VIEEPAEi TG TPOG TOANGT) ETAPING.

TNa v evyepéotepn diekmepainomn tov eEAEyy@V anopeimong (impairment test), To 1060 NG VIEPALiNG KOTAVEUETOAL
e povadeg dmuovpyiog tapakdv podv. H povédo tapiokdv podv eivar 1 pikpotepn mpoodiopiciun opddo
otoeiv evepynTKoD Tov dnpovpyel aveEApTnTES TOMAKEG POEG KOL OVTUTPOCMTEVEL TO EMINEDO GTO OMOIO0 O
Ophog cuAréyet Kot Tapouotdlet To OIKOVOLLKE GTotyEld Yo 6KOTMOUG e0(TEPIKNS TANpopdpnong H amopeioon yu
mv vrepa&io, kaBopiletar Le TOV DTOAOYICUO TOV OVAKTHGULOV TOGOV OO TG LOVASES TOULOKNG POTG LE TIG OTOLEG
cuvdéetan 1 vepadio. Znpieg anopeimong mov oyetilovrar pe v vaepadio, dev UTOPODV VO AVTIGTPOPOVV GE
perhovtikég meptodovg. O Ophog mpaypatonotel Tov 1010 €leyyo Yo amopeinon vrepoasiog otig 31 AskepPpiov
NG EKACTOTE YPNONG. XTNV MEPINTOON oL 1 €vA0YN afia TV WiV kepolaimv Katd TV nuepopnvio e&oyopds
piog etapiog givon peyodvtepn amd To Tipnpo Tov dO0NKE Yol TV aTOKTNON TG, TOTE TPOKVTTEL UPVNTIKN LEpasio

(é0000), 1 omoia katoypeital ameVHEinG MG £6050 GTNY KATAGTOON ATOTEAECUATOV.

2.5 Anopcimon 0&iog TEPLOVCLUKMV GTOL(EIMV EVEPYNTIKOD

Ta otoyeia evepyntikod ta omoio £xovv ampocdtoplot @EEAMN Lmn dev amosPEvovtal Kot VIOKEWVTUL G EAEYYO
amopeiong Kot 6tav YeYovota 1 0AAIYES OTIC TEPLOTACELS delyvouy OTL 1) AoyloTikn a&ia Tovg pmopet va unv givat
avokton. Onotednmote 1 Aoylotikn a&io KAmToou TEPIOVGLOKOD 6ot eiov VIePPaivel TO AVOKTAGLLO TOGO TOV, 1|
avtiotoyn {nud amopeioong Tov, Kotaywpeitar ota amoteléopata xprions H avakmoun aia evog meplovciakod
ototyeiov etvar 1o peyoldtepo moco HeTa D TG EKTILOUEVNG KaBapnG TIUNG TdANONG Kat TG a&iag ypnoemg autov.
KaBopn a&io moinong Bempeitar  e@ikty Tpdcodog amd Ty TOANGCT €VOS TEPLOVGIOKOD GTOXEIOL OTAL TAICLO
piog apeotepoPapois cuvorlayng 6TV onoia Ta HEPT EYOVV TANPT| YVAOGCT Kot EVEPYOVV OIKELODEADC, LETE 0mtd TV
apaipeon kabe Tpdchetov dpecov kOGTOVG d1A0ECTG TOV TEPLOVGIAKOD GTOLYELOD.

A&ia ypfong eivar 1 mopodoo oflo TOV EKTIHAOUEVOV HEAAOVTIKOV TOUEWK®OV POOV 7OV OVOUEVETOL VO
Tpaypoatoromnfovy and TV cuveyn ¥PNoTn VOGS TEPLOVGLEKOD GTotyeiov kot amd v d1éfeon Tov 6To TEAOG ™G

eXTILONEVN G 0PEMUNG Long Tov. Edv dev vrtdpyet Suvatdmta vo. ekTiundel 1o ovoKTGLLO TOGO VOGS TEPLOVGLOKOD
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ototyeiov Yo To omoio vapyel £vden amopeioong g a&iog Tov, Tote TPocdopileTal TO AVAKTNGO TOGO TNG
HOVAdAG OV ONUIOVPYEL TOUEWKES POEG OTNV OMOl. GVIKEL TO TEPLOLGIOKO oTotyeio. Avtihoylopdg Cnpudg
amopeioong g a&iog TEPLOVGLOKOV GTotXEiV Tov Aoyicbnke o€ mponyovpeva £, yivetal povo Otav VIapyovV
waveg evdetéelg 6t  amopeinon avt dev vmdpyel TAov N €xel pewwdel. ZTIG TEPWTTMOOEIS OVTEC O OVOTEP®

avtihoyiopog avayvepiletor og £codo.

2.6 Emgvdvoseig

O1 SwBéoipeg TPog TMOANGCT EMEVOVGELS APOPODY ENTEVOVGELS Ol OTOLES AVOLEVETOL VO SIOPKEGOLV Y10l L0l 0OPLOTH
XPOVIKN TtEPindo, OAAG OV pTOpoOV vo TOANB0OV dueco e TEPITT®ON AVAYKNG PELOTOTNTAS 1 CAAUYMG oTa
emroKio. Ot oyopom@ANGIeg ETEVOVCEMV KATOYOPOVVTUL [E TO KOGTOG 0YOPAS TOVG KOTA TNV MUEPOUN VIO EPTOPIKNG
GUVAAAOYTC, M omola ivar 1 mpepounvia 6mov 1 Etapeio decpedetat va ayopdoet 1 vo TOLANGEL TO TEPLOLCLOKO
ototyeio. To k6oTOG aryopdc TephapPavel Tig damdveg GUVOALOYNG.

Ot SwBéoipeg mpog mdANon enevdvoelg amotindviar oty gdroyn afla tovg. Ta un mpaypatomomBéva KEPON
(Enuieg) mov mpokvITOLY Amd TIg AAAAYES 6TV 0A0YN a&ic TV XPE0YPAP®Y TOL TAEVOLODVTOL WG StafEcLo TPOG
noAnon avayvopitovtal otn kabapn Bon.

H eddoyn a&io tov enevdvoewv Poaciletor ot Ty TPOGEOPAES 1| OTA TOGE TOL TOPGYOVTAL OO TO LOVTEAM
Topelkdv podv. Ot gooyeg a&leg Yoo TO HETOXIKA YPEOYPOPO UI ECYUEVOV ETOPEDYV vToAoyiovtot
APNOLOTOLOVTOG OEIKTEG TG TPOG KEPON N TWNAG TPOG TOUELNKEG POEC, TPOCUPUOGHEVOVS OTIG GUYKEKPULEVES
neplotdoelg tov ekdotn. To petoyikd ypedypoea, TV omoimv 1 goloyn ofio dev pmopel va vroloylotel pe
akpifeta, avayvopilovtar om Tiun kdcTovg pelov Toyov amopeimon g aflog avtdv. Otov to xpedypapo Tov
xopaxtnpifovior g S0BEcIo TPOG TOANGCT TOAOVVTOL 1) OTOUELOVOVTOL, Ol CUCCMPEVUEVES OVATPOCUPUOYES
gohoyng oagiag ocvumepthopPdvoviol otV KOTAOTOOT OTOTEAECUATOV ©C KEPOM M {nuieg amd ypedypopa

EnMEVOVCEMV.

2.7 AmoBéparo

Ta amoBépata anekoviovtar ot yopuniotepn aio peta&hd Tov KOGTOLG KTHOEMS Kat TG Kabapng pEVCTOTOMGLUNG
toug a&iac. KabBapn pevotomomoiun a&io eivot n eKTipdpevn i mdAnong, LeWUEVN KaTd To K606ToG d1dbeong Tov
amoBepdtov. To kécTog TV anobepdtmv npoodiopiletar pe T pébodo Ipatng Ewwayoymg - Tpatng E&aywmync

(F.LF.O) ko meptrapfavet Tig dambveg omoKTong ToV anodeldtmy.

2.8. Epmopikéc anartioseig

Ot omoutfoelg amd TEAATEG KOTOX®OPOLVTOL apyIKd otV €dAoyn aflo TOLG KOl HETOYEVESTEPO OMOTIULMOVIOL GTO
AVOTOGPESTO KOGTOG YPNOLLOTOLOVTOS TNV HEB0S0 Tov 0mOTEAEGUOTIKOD eMtTokion, peiov TNV TpdPreyn yo peioon
™mg a&iog Tovg.

Yy mepintoon mov 1 avarocPestn aia 1) T0 KOGTOG EVOS YPTILOTOOIKOVOULIKOD oTolygion vepPaivel v mapodoo
aio, T6TE TO OTOLYEID AVTO OMOTIUATAL GTO AVOKTHGIUO TOGO 0VTOV, dNAadH ot Topovsa a&io TV LEANOVIIKMV
POMV TOL TTEPLOVGLOKOD GToLKElov, 1 omoio vroloyiletan pe Pdon To mpaypaTkd apykd emroko. H oxetucen {nuia
petapépeton omevbeiog oto amoteréopata ypnone. Ov {nuiéc amopeimong, dMAadn OTOV LIAPYEL OVTIKELUEVIKN
£vdeitn o6t o Ophog dev etvar oe B€om va elompdéet OAa o oo Tov opeilovtat pe Baon Tovg cLUPATIKOVS OPOLG,

avoyvepilovtol 6T aToTEAEGHATOL.
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2.9. AveB<oipo Ko TOpELOKA 16030vapo.

H Etapeia Beopei t1g mpobdeciuokés katabéoels kot dAleg vymAng pevototntog enevOvoels pe apyikn ANnén
KPOTEPT] TOV TPIOV VOV ©¢ ¥pnpotikd dwbéotpa. o ) cvvian TV KOTooTACE®MV TOUEWKOV POodY, To
XPNHOTIKG Stoféoyia amotehovvTot amd PeTpNTa Kot kKatabécelg og Tpameles kabmg Kot ¥pNUUTIKA StobEcto Ommg
npocdiopilovtar avatépw. Ta Tpoidvta TG ayopds YPMUOTOS Eival XPTLOTOOIKOVOLLKE GTOLXEIN TOV OTOTLAOVTOL

otV €0hoyn a&io PEG® TG KATACTOONG AOTEAECUATOV YPT|CEMG.

2.10 Zvvarhayéc o€ EEvo vopicpato

Ta otoyeio TOV OKOVOUIK®V KATACTACE®V TOV eTatpeld@v tov Opilov emyetpdvtotl PAceEL TOL VOUIGHATOG TOL
TPOTEVOVTOG OLKOVOLIKOD TePIPdALovTog, oTo omoio Asttovpyel o Ophog (Aettovpykd vououa). Ot evomompéveg
OLKOVOUIKEG KOTAOTAGELS Tapovatdlovtatl oe Evpd, mov givat to Aettoupykd vOUIGHO KOt TO VOLLGHO TOPOVGIaoNG
™m¢ untpukng Etanpeiag. Ot cuvorlayéc oe E€va VOUIGHOTO PETATPETOVTOL GTO AELTOVPYIKO VOULGHA e TNV XP1ion
TOV 1C0TYIOV TOV 1oXVOLV KOTA TNV nuepopnvie tov cvvollaydv. Képdn kor {nuiés amd cvvalhoyportikég
S10popég 0L 0TOlEG TPOKVTTOVV OO TNV EKKUOAPLOT TETOLOV GUVOAANYDV KATA TV S1dpKELD TG TEPLOSOL Kot Otd
TNV UETOTPOTN TMV VOLGUOTIK®V GTOLXEIV OV eKQPALovTal o€ EEVO VOUIGUO LE TIS IoXVOVCES IOOTLULIEG KOTA TV
NUEPOUNVID IGOAOYIGLLOD, KOTOYMPOVVTUL OTO OTOTELESUATO. Tal XPNUUTIKGE TEPLOVGLOKA GTOLYELD KO VITOYPEDCELG
oe &€vo vooua petappdloviar oto Aettovpyikd vOUIGH PACEL TNG OOTIIOG TOL LOYVEL KATA TNV MUEPOUNVIO

obvvtagng tov Isoloyiopov.

2.11 Metoiké ke@aroro

Ot kowég petoyés yapakmpifoviar g kepdiato. To mpocavénuévo eEmtepikd KOGTOG GUECH OTOS0TEO GTNV
£Kd00M VEOV PETOYMV eMQAVIETOL GTO KEPAANLO OQALPETIKA TOV glompaktéov mocov. Otav M Etapeio ayopdlet
TUNHOL TOV HETOYXIKOD KEPOAGIOV TNG, TO TIUNUO GUV OTOLOVLOINTOTE TPOSAVENHEVOL EEMTEPIKOD KOGTOVG TANV TV
E1G00MUOTIKAOV POP@V, OPAPELTOL OO TO GUVOAIKO LETOYIKO KEPAAOLO MG 1d1EC HETOYES £10G OTOV AVTEG KLPOOOVV.
Onov tétoteg (ideg) petoyés molodvtor 1 emovekdidoviol HETAYEVESTEPO, OMOLOONTOTE AOUPAVOLEVO TiHmpo
coumepAapfavetotl 6to petoykod kepdiato. Kabe képdog 1 Inud amd mdinon Wiov petoydv kabopd and dpeco

Yo, TV GuVaAANYT Aowd KOoTn, eppavileTol o anofepatikd ota ido KEPAAQL.

2.12 Advero

Ta ddvelo katoy®pOOVTOL OPYIKA GTO KOGTOG TO omoio ivar 1 evdoyr adia Tovg, Letopéva Le Ta TuYOV dpeco €000
Yo TNV TPOYHATOTOIN G TS cuvorrayng. Metayevéotepa OmOTH@VTOL 6T0 avardoPesto KOotog. Tuydv Swapopd
peta&d tov ewompayfiviog mocod (kabopd amd oyetwed €£oda) ko g aflog e£6pAnong avayvopiletor oto
ATOTEAECHLOTA KOTAL TNV SLPKELDL TOL SOVEITHOV BAcel TG HeBOd0v TOV TPAYHATIKOD ENLTOKIOD.

Ta ddvewn yapaxmpiloviar og Ppayvnpdbecuesg voypedoels ektog edv 0 Opihog €xel To 0ptoTikd dSikaiopo vo
avofdiler mv €£opAnon yw TovAdyotov 12 unveg petd v muepopnvia tov 1ooAoyiopov. Tpamelikég
vrepavaAyel; meptlapfdvoviar  otov  PBpoayumpdfecpo  SavEISHO GTOV  ICOAOYIOUO KOl OTLG EMEVOLTIKEG

SpacTNPLOTITES OTNV KOTACTOOT| TOUELNKDY PODV.

2.13 MwsOdosrg

O1 ypnuotodotikég podmaoels, ot onoieg petafpalovv oty Etapeia ovoaotikd OAovg Tovg Kivdhvovg Kot To
0QEAT TOL 0KOAOLOOVV TNV KLPLOTNTO TOL GHOUEVOL GTOLELOD, KATUYOPODVTOL MG TEPIOVCLUKA GTOLYELD ILE TOGO
ico katd Vv €vapén g picbmong pe v wpaypoatiky a&io Tov pclmpévov meplovctakod ototyeiov 1, av givat
XopMAoOTEPT, TV Tapovoa oiio tov eddyotov obopdtov. To wobdpato enpepiloviat oTa ¥pmLOTOOUKOVOLLKE

£€€oda kot oe peimon g aveEOQANTNG VITOYXPEWONG, £TGL MGTE VO TPOKLTTEL £VaL 6TAHEPO TEPLOOKO EMTOKIO TAVED
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OTO EVOMOUEVOV VLTOAOWTO TNG VLROYPE®ONG. Ta  yprUOTOOlKOVOUIKG €E0da ypedvovtol kotevbeiov ota
amoteréopata xpnoems. Ta picbopéva meplovolokd ototyeio amocBévoviar Bacer g oeéung {ong avtdv.
MicOdoelg 6mov o ekpuiofmTAG dtatnpel OVGIACTIKA OACL TO OPEAT KOl TOVG KIVOVVOLG OV OMOPPEOLY OO TNV
KLPLOTNTA TOL TEPLOVGLAKOL oTotyeiov Ta&vopodvrar g Aettovpykés pobooels. Ot Tinpopés pobopdtov yo
Aertovpyikég PIcHMOES KoToympodvtol g €£000 OTeL OMOTEAECULOTA  YPNOEMG GE CLOTNUOTIKT Pdon Kotd T

Subpkela g picbmong.

2.14 ®épog er16odnpatog (TpE v Kol avapaiiopevog)

Zopeova pe o N. 27/1975 o1 mhotoktiTpleg etatpeieg mloiov e EAAVIKN onpaio TANpOvVoVY (Opo Yo To. TAOLN
TOVG PACEL TOV KOP®V OAKNG YOPNTIKOTNTAG aveEdpmTa av £xovy KEPSN N {npieg . Me mv mnpoun Tov Tepordve
@opov efavtheitar kGbe POPOLOYIKT) VILOYPEMOT) OV £XEL GYECT UE TN POPOLOYiD. ELCOONUATOG OO VOLTIMOKES
Sdpactnpotntec. Katd v dmoyn tov Opilov, o opog antds £xel To. EVVOIOAOYIKA GTOLYEL TG E10(QOPAC, KaOOTL
dev emPardetal, ovte Poaociletar oe QoporoynTén KEPOM Kol G €K TOLTOL avayvepiletol ota omoteléopato. Ta
KEPOM amd un vautiMokég dpactnpotntes (v vaapEovv) PoporoyovvTal COUPMOVO e TIC YEVIKEG dloTdEels mepl

(poporoyiog E1G0ONUOTOC.

2.15 Awavopi| pepiopdarmv

Ta mAnpotéa pepicpota ancuovifoviar g vIoypémon Katd Tov xpovo €ykpiong tovg amd tn [evikn XZvvélevon

TV Metdyov.

2.16 Iapoyés 6T0 TPOSOTIKG

Bpayvrpdbeopeg mapoyéc: Ot Bpayvmpodeciiec mapoyis mpog tovg epyalopévong (mapoyEs AENG G EPYACIKNG
oxéomng) o€ yprua Kot og €idog avayvapiloviar og ££0do 6tav kabiotavtatl dedovAevpEVES.
o Tov VTOAOYIGHO TNG VIOYPEOONG TOV TPENEL VO, AOYICTIKOTOMGEL 1| €Tapeiol kavel TpoPreyn otnpilopevn oe

AVOLOYLOTIKT LEAET OVOYVOPLOUEVTG ETAPELONG OVOAOYIGTAOV.

2.17 MpoPréyerg

O poPréyelg dnpovpyovvton otav 1 Etaipeio et vopukn 1 TEKHOPOUEVT] DTTOYPEWDOT), MG OTOTELEGLLO TAPEABOVTOG
yeyovotog, kat mbovoloyeitar 6Tt o amartnBel ekpor mOpwv GoTe va takTonombel  vVIoXPE@ON, Kot UTopel va yivet
o a&omotn ektipnon tov mocov. Ot wpoPAéyelg enavesetalovial oto Téhog kabe xpriong Kot Tpocaprolovtaor £Tot
®oTe Vo ametkoviouy Tig KaADTEPES SVVOTEG EKTIUNGELS KL OTNV TEPIMTOON TOL KPIVETOL OvayKaio, TPoeEopAovVTOL
pe Paon €va mpo-eopov TpoeEoPAnTikd emttoklo. Ot evOEXOUEVEG VTTOYPEDGELS SEV KATUYOPOVVIOL GTIG OLKOVOUIKEG
KOTOOTAGES OAAL YVOGTOMOOVVTOL, €KTOG KOl 0V 1) THOVOTNTA Yo EKPOT| TOPMOV OV EVOMOUOTOVOVY OLKOVOLLKG
opéAn etvar eddylotn. Ot evdeyOUEVES OMOUTIOEL, OEV KOTOXMPOLVIOL OTLS OIKOVOUIKEG KOTUOTAGELS, OAAGL

YV@OOTOTOLOVVTUL EPOGOV 1) ELGPOT] OIKOVOLLKAOV OPEAEDV £lvor TBovn.

2.18 Emyopnyioeig

O Ophog avaryvopilet TG KPATIKES ETLYOPNYIGELS OL OTOLES KOVOTIOLOVV afPOLoTIKA Ta. €61G KpLTpLoL:

o) Yrapyetl tekpotpopevn Pefotdmta 6tL N entyeipnon €xel cuUPOpE®OEL 7| TPOKELTAL VoL GLUHOPPMDEL Le TOVG OPOVG
™G EMLXOPTYNONG Kot

B) mBavoroyeitan 4Tt T0 TOGH ™G Emyoprynong Ba eompaybel. Kataywpovviat oty eddoyn aia kot avayvepilovro
HE TPOTTO GUGTNUOTIKO GTO €500, e BACT TV ap)1] TOV GUGYETICLOD TMV ETLXOPNYNOEMV LIE TO. AVTIOTOL(O KOGTT TO

omoio Ko ETLYOPTYOUV.
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Ot emOpPNYNOELS TOV APOPOVV GTOLXEIDL TOL EVEPYNTIKOD TEPLAUPAVOVTOL OTIC VTOXPEDMCELS OG £6000 EMOUEVOV
xpoemv kot avoyvepifoviol cuotnpatikd kot opforoykd ota £€60da Katd ™ ddpken TG @EEAuNG Long tov

enyopnyNOEvIoV Toyimv oToyE®V TOL EVEPYNTIKOV.

2.19 Xpnpatoolkovopikd TEPLoveloKd otorysia

O1 enevdvoelg Tov Opilov TaEVOHOVVTOL OTIC TOPUKAT® KOTYOPIES: XPMUOTOOIKOVOUIKA ototyeio o evdoyn aio
UECH AMOTEAECUATOV, EMEVOVGELS OLOBESIEG TPOG TMANON Kot ddveln Ko amortioels . H ta&vounon e&aptdrot amod
70 6KOTO Y10, TOV 0noio amokTOnKe N emévivor.

H Awiknon mpocdiopiler v ta&vounon kotd v opyikn avayvapiorn kot ernaveetdler v ta&vounon oe kabe
nNUepPOUNVia 1IGOAOYIGHOD.

(o) Xpnuazooikovouika, otoiyeio. oe 0l0yn oio [lEow ATOTELEGUATWV

XPNUOTOOIKOVOIKO oToLElo TEpLaUPAVETOL G QLTNV TNV KaTnyopic. €0V OTOKTATOL PE OKOMO vo. TmANOel ce
GUVTOUO YPOVIKO dtdotnua 1 av Exel xopakmnplotel £tot and ™ doiknon. [opdywya eniong neprapfdvovtar otnv
Katnyopio mpog TdANCN ekTOC edv mpoopilovtatl Yo avtiotdbon Kvdvvov. [leplovclokd otoyyeio ce avTiv ™V
Katnyopio mepthapPdvovial 6To KukKAOPopovv evepyntiko eite efartiog tov 6Tt mpoopilovtar Tpog mOANGCT| &ite
npoopifovtar va pevatononBovv evidg SmOEKN UNVAOVY amd TV NUEPOUNVIL TOV IGOAOYIGLLOV.

(B) daveia kor omaitnoers

[epthopPdver un mapdywyo ¥pNULOTOOIKOVOLLKE TEPIOVGLOKA GTOLXEID LLE TAYIEG 1| TPOGIIOPIGHEVEG TANPOUEG, TO
onoio Sev SOTPOYLLOTEDOVTOL GE EVEPYEG YPTLOTAYOPEG KO SEV LTIAP)EL TPOOEST AN oNG awTdv. [TephapPdvovton
GTO0 KUKAOQOPOOV evepyntikd, ektdc omd ekeiva pe MEelg peyodvtepeg tov 12 pnvov oand v muepounvio
1ooAoyopod. Ta tedevtaio cupmepiiapfdvoviol oto un kukhopopoldvta meplovctakd otoryeio. Ta ddveln Kot ot
QTTOLTNOELG GUUTEPMAUBAVOVTOL OTIG EPTOPLKES KO GALES ATOLTIOELS GTOV IGOAOYIGUO.

() A10béotua mpog TOANGH YPHILATOOIKOVOUIKG, TEPIOVTIAKC, GTOLYEIR.

[epthopPdver un Topdy@yo ypMULOTOOIKOVOLLKE TEPIOVGLUKA GTot Eln To omoia gite Tpocdiopilovial oe avTHV TV
Katnyopia, €ite dev pmopodv va evtayBovv og KAmolo GAAN 0o TIC AVOTEP®D KT YOPIeS.

[epthopPdvovtatl oto [ KUKAOPOPOUVTO TEPLOVGLOKA GTotKEl epocov 1 Atoiknon dev €xetl v mpodbeon va to
pevotomomoel péca o 12 pnveg and v nuepopnvie Iooroyiopod. Ot ayopég kot oL TOACEL EMEVIVGEDV
avayvepilovtar Kotd Ty muepounvio e GLuVOAANYNG TOL £ivar Kot 1 nuepounvia Tov o Optkog deopevetar vo
ayopdoet | vo moiicel v enévdvot. Ot enevddoelg apykd avayvopilovtor oty gvioyn a&io Toug mAéov TV
GUECH EMPPUTTEOV OTI CLVOAAOYY SOTOVAV Yot OO TO YPTHOTOOIKOVOUIKG oTotyela mov avayvopilovial oty
gohoyn odia péow omoteleoudtmv. Ot emevddoels doypdpovial OTav TO SIKOIMUN OTIG TOUEWKEG POEG OO TG
emevovoeg Myet N petafipaleton kor o Ophog €xet petaPifdoet ovoiddg GAOVG Tovg KIvEHVOUG Kol TIG avTapoBég

TIOV GUVETAYETOL 1] LO1OKTN G0

Ta ypnuatookovopkd otoeion e €0loyn aio LECH AMOTEAESUATOV OMOTIUOVTOL 6TV €0Aoyn a&ia tovg. Ta
SwBéoipo TPOg TMOANGN YPT|LOTOOIKOVOLKG TEPLOVGLAKE GTOElD OmOTODVTAL HETAYEVESTEPO O KOGTOG pPeiov
Ko0oTog omopeimong kabadg T epyodein Wiov keporaimv dev pumopodv va amotiunbovv pe axpifela. Advewr ko
amottoelg avayvopilovtal oty mapovoa adia pe ™ péBodo Tov mpaypatikod enttokiov. Ipaypoaronombévia kot
€€ amotynoemv kEPON N {npieg mov mpokdmrovy and petaforn oty evloyn afia TV ctoyeiov ™G Kotnyoplog
«(PTULOTOOIKOVOUIKG OTOXEI HECE OMOTEAECUATOVY KATOY®POOVIOL OTO OTOTEAEGUOTO OTNV TEPIOS0 TOL
avokvrtovv. Ta képdn M (nuiég €& amoTiunce®g mTov TPOKVTTOLY amd TV HeTaf oA otv gvhoyn oflo pn
XPNLLOTOOKOVOUIK®V GToLYEl®V TTov givat Swbéoipa Tpog TdAnom Kotaympovviat o' evbeiog oty kabopn 6Eom.

Ortav emevdvoelg dwbéoipeg Tpog TdAnon toindodv N amopeiwdodv 1 cucopevpévn Letafoin oty gvioymn a&io

TOVG PETAPEPETOL GTO AMOTEAEG AT ooV KEPAN 1) {Nég and emevddoelg o ypedypapa.
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O1 gvAoyeg a&ieg TV PN LOTOOIKOVOUIKAOV TEPLOVCLUKMY GTOLYEI®MV TTOV gival SLOTPoyLOTEOGLO GE EVEPYES AYOPES
npoodiopilovior and T tpéyovoeg Twég Rtnong o ta pn Swompaypotevoipo otoryeic ov €dhoyeg adieg
npocdiopilovtar He TN YpNon TEXVIKAOV OTOTIHNONG OTOS AvAALON TPOCPATOV GUVHAANY®DV, CUYKPIGIL®OV GTot eV
TOL SLUTPOYUOTEVOVTOL KOl TPOEEOPANCT TAUELNKMV POV TTov €&e1dikedovTal va ametkovilouv TIG TPy HATIKEG
GLVOTKES TOL €KOOTT. X KGO Mpepounvic 160A0YIoHOD 0 OULog EKTLUG 0V VTAPYOVV AVTIKEWLEVIKES EVOEIEELS TOL

VoL 0011YOUV GTO GUUTEPOAGLLO OTL TOL XPTLOTOOIKOVOULIKA TTEPLOVGLOK( GTOLYELD £XOVV VTOGTEL OTOUEI®OT).

o petoyéc etapeidv mov €yovv tagtvoundel @g ypnuatookovolkd ototxeio Stobéoipua mpog mOANGCT, TETOL
£voelEn ouVIoTA 1 oNUOVTIKN M TopaTeTapévn peioon me evAoyng o&lag oe oxéon pe o KOOTOG KTNOEMG. Av
ototyeloBeteitan amopeion, 1 copevpévn ota idta kepdrato {nud mov etvar 1 Swpopd peto&h KOGTOVG KTHOEMS
Kot goAoyng o&log, petapépetor ota omoteléopata. Ov {nuiég amopeimong TV CLUUETOXIKOV TITA®V OV

KOTO(OPOOVTOL OTO ATOTEAEGHLOTO OEV OVOGTPEPOVTOL LEGM TMV OTTOTEAECUATOV.

(0) Aroxporodueves péypr v Anén exevovoeis
[epthopPdver un mapdy@yo ypMUOTOOIKOVOLLKE TEPLOVGLAKE oTOLYEl e KOOOPIOUEVES 1) TPOGOIOPIOTEES TANPOLES

kot kaBopiopévn AEn, ta omoia 0 Ophog £xet v Tpdbeon Kat TNV duvatdTnTa Vo SLKPOTHOEL LEXPL TN ANEN TOVG.

2.20 Avayvopion £6600V Kot €60 mV

"Ecoda: Ta écoda mepthapfdvoov v gddoyn a&io ™m¢ mapoyng vanpecidv, Kabopd ond Tig EMPopOVOEIG VIEP
tpitov. Bdomn kataydpnong eivar n nuepopnvia £kd0omg Tov glottnpiov.

Képon and ndinon ocroyysiov gvepynrkov: Ta cvykekpipéva képdN (o mapddetypo to kKEPON omd TV TOANCN
nayiov tov opilov), Aoyifovior mg £60da, otav Bspeldverar to dikaimpa eionpaing mg tdinone. Ta ekdotote
Tocd cupumepLapPavovtal 6To KovOUAL «AAAa £6050. EKHETAALEVCTOY.

"E&oda: Ta £€0da avayvopilovtat ota amoteléopota e dedovievpévn Paon. Ot TANPOUES TOV TPOYLOTOTOLOVVTOL
Y. AETovPYIKES PICOMOES LETAPEPOVTUL GTO anoTEAEGHATA G £E£0da. Ot TANPOUES TOV TPOLYLLOTOTOLOVVTOL Y10,
APNUOTOSOTIKEG OODOELS LETAPEPOVTAL OTO OMOTEAEGHOTO MG ££000 HOVO OG TPOG TO LEPOG TTOL APOPA GE TOKO,

KOTA TO YpOVo Ypnoems Tov piohiov. Ta £oda amd ToKovg avayvopilovtal oe dedovievpévn Baon.

2.21 Minpopopnon katd Topéa

Qc emyepnpotikog Topéag opiletat pio opdda TEPLOVGLUKMY GTOLYEIMV Kol AEITOVPYLOV TOL TOPEYOVV TPOIOVTOL Kol
VANPEGIEC, TOL OMOl0L VIOKEWVTAL GE JLOPOPETIKOVG KIVOUVOUG Kol AmOdOCELS Ond EKEVEL GALDV EMLYEPNUATIKOV
TopémV. QG YE@YPAPIKOS TOUEAS, OpileTal Lio YE@YPOQIKY TEPLOYT, TNV OTOL0 TAPEXOVTUL TPOIOVTO KOl VINPEGIES

KOt 1 ool VIOKELTOL GE SULPOPETIKODS KIVOIDVOLGS Kail AOdOCEL amd GALES TEPLOYEC.
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3.Awygipnon Xpnparooukovopkadv Kivévvav

3.1 Awaygipion (pNIOTOOIKOVOIIKOD KIVOVVOUL.

O ouhog exTiBeTal G YPTLATOOIKOVOULKOVS KIVOOVOLS Ommg Kiviuvo ayopds, TOTOTIKO kivouvo Kot Kivouvo
pevotomtag. To mpdypappo doyeipiong Kvdvuvov eoTAlEL GTO [N TPOPAEYLLO TV YPTLOTOOIKOVOLIKMY 0yOpMY Kot
EMOUDKEL VO EharyloTomon|oel TOOVEG SUGLEVELS EMBPACELS OTIC EMBOCELG TNG ETAPELNS GTO YPNLULOTOOKOVOLIKO TEFTO.
H dwyeipion kwvovvov devepyeiton amd to Kevipikd Tmuo Soyeiplong Swbecipmv g pnTpukig etonpeiog
‘NAYTIAIAKHY ETAIPEIAY AEZBOY A.E.” ot molitikég tov omoiov gykpivovtat omd o Atontiko Xupfodiio tomv
etapedv. To Alowmtikd ZvpBovito kataptilel apyés yio T cuVOALKT dloyeipion KvdOivov Kafdg Kot TOATIKEG TOV
KOADTTOUV GUYKEKPYLEVEG TEPLOYEG OTMG GUVAAAAYLLOTIKO KIVOLVO, KIVOLVO ETLTOKIOV KoL TOTOTIKO KIVOLVO.

o) Kivévvog ayopdg

i) Kivovvoc tiucv

O Ophog dev extifeton oe Kivovvo Tipnmv ypeoypdpov diott v 31.12.2012 dev eiye oty Kotoyn Tov peydio opBud

XPEOYPAPOV EIGNYHEVA GE XPNUOTIOTNPLOKY ayopd. O ophog ektifeton og petaforéc g a&log Tmv VaNPEcIOY ToV
napéxel. O kivduvog avtdg avtpetomiletar pe v avaloyn HETOPOAN TOV TWOV TOANCNG TOV VANPECLOV  TOVL
Swfétel. Enueidvoope emiong 0Tt 1 SpKNg AvodIKN TTOpEic TOV TIUOV TOV KAVGILOV ennpedlel oNUOVIIKE TO
AEITOVPYIKO KOGTOG TV TAOI®V AGY® TOL DYNAOD TOGOGTOV GUUUETOYXNG TOVG KOTA HEGO OPO GTO GLVOAKO KOGTOG
ekpeTdAAevong tov mhoiwv tov Opilov.

i) Kivovvoc touelokmy powy koi kivovvoc uetofolmv ebloync alioc Aoyw uetafolne twv emtokiov

O Ophog dev €xet ONUAVTIKA £VTOKA GTOLELD EVEPYNTIKOV KOl GUVETMG TO LGOI KOl Ol AEITOVPYIKES TOUEIKES
POEG TOL vl OVGLOBDG AVEEAPTNTES OO TIG AAAUYES OTNV ayopd TV emttokiov. O kivduvog emtokiov Tov Opihov
av&avetor omd Tig pakporpodecies vroypemoeis. O kivdvvog petafolng tov emtokiov ota ddveln pe petafAntd
emoKlo ekbétovv tov Opho (Kuplmg TV pUNTpIKy etopeio) o€ kivovvo tapelokmdv podv. O Oplog Katd v
31.12.2012 &iye doveiopud cvvohkod mocov € 138.270.123,55 ko ivon extedelpévog otig petafforés g ayopdg tov
emrokiov 0cov agopd tov Tpamelikd davelopd tov. O mopokdte Tivakog mopovoldlel TV gvoucHncio Tov
AmOTEAEGUOTOG TG YPNoNG KaBdG Kol Tov iV Kepolaiov oe pia Aoykr HeTafoA] TOL emTokiov TG TAEEWDS TOL
+0,50% 1 -0,50% (2011: +0,50% 1 -0,50%). Ot aAhoyég oo emTOKIO. EKTYLATOL OTL Kivovvtal oe o Aoykn Péon oe
GY£0T L€ TIS TPOCPOTEG GUVONKEG TNG OYOPUG.

‘Opthog ‘Opthog Etopeia Etopeia

Merafoln emroxiov 2012 2011 2012 2011

‘ +0,50% ‘ +0,50% ‘ +0,50% ‘ +0,50% ‘
Znuia ypriong (avénon) (645.398,07)  (570.773,59)  (531.503,65)  (456.879,17)
To Kepdhono (peioon) (645.398,07)  (570.773,59)  (531.503,65)  (456.879,17)

‘ -0,50% ‘ -0,50% ‘ -0,50% ‘ -0,50% ‘
Znuia ypriong (ueimon) 64539807  570.773,59 531.503,65 456.879,17
Toa Kegdhouo (anvénon) 64539807  570.773,59 531.503,65 456.879,17

To cvvoro Tev pakporpobéoumv vroypemdoemv ¢ Etapeiog mpog tig daveiotpieg Tpdmneleg xovv cupupovnBel va
extokilovton pe kopowvopevo emtokio. Ta emtokio avtd amotehovv o dfpotopo tov dratpamelikod emttokiov
Euribor, 1o omoio petafdrietar kabnpepvag, mAiéov evog miototikod nepifopiov (margin). OmolodiToTe GTUAVTIKY
petafoAn tov emrokiov Euribor ennpedlel v etiota ypnuatoowovopkn enapoven g Etapeiog oe onpoavtikd
Babuod. Inueidvetar 6tL 1 eTapeian dgv xpNOLOTOLEL £101KE GLPBOANLO KAALYNG TOVL KIVODVOL amd T1 HETAPOAN TMV

emrokiov (hedging).
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i1i) 2vvollayuotikoc kivovvoc

O voypedaels ™ Etapeiog mpog Toug mpounbevtég me, ommv cuvipuntiky tovg mieoyneia, eivat oe Evpo, ondte
dev veiotator ovolddNG kivovvog AGY® cuvoAayHaTIKOV dapopdv. Ot pokponpdfecpes vroypedoelg g
Etaipeiog mpog tig daveiotpieg Tpaneleg eivar Oheg oe Evpd, kot emopévmg dev vmdpyel GuVOALOYUOTIKOG Kivouvog

amd avTéC.

B) Mot®TIKOC Kivouvog

O motTiKdg Kivovvog dtoyelpiletat oe eninedo Opidov. O motwTicdg Kivovvog Tydlet amd to topelokd Stabéctpo Kot
TOUEOKG 100d0vVapa, TG Katabéoelg otig tpaneles, Kobhg emiong Kot TOTOTIKEG EKBECELS YO TOVG GNUOVTIKOVG
neldteg, ot omoiot katd kvpto Adyo givar ot TpdkTopes mov pecorafovv yo v Ekdoon etotmpiov. O kivduvog avtdg
Bempeiton Swyelpionpog kabdg o Opdog £xel OpicEL TOTOTIKA OPLoL KOl GUYKEKPLUEVOLG OPOVG TOTOTIKNG TOALTIKIG
Y. 6A0VG TOL TEAdTEC-TPAKTOPES. Evd o8 opiopéves Tepmtdoelg yioo peyaddtepn e&acpditon Aapfdvet eyyonTikég
EMOTOAEG Tpomel®dV.

To tppa Swyeipiong motmTkod Kvdhvov a&loAOYEL TNV TIGTOANTTIKY IKAVOTNTO TOL TEAATN AapPdvovtag v’ dyn
TNV OWKOVOLLIKT] TOV KOTAGTAGT, TPONYOOUEVES GUVAAANYES Kot GAAeS mapapétpovs. To TOTOTIKE Oplo TEAATOV
kaBopilovtar chupova Tavto pe opra ov £xetl kabopicel n Awiknon. H ypion mototikdv opiov mopakoiovdeital
og taktd dotipata. Ot ToAces og Tedteg Movikig eEoplovvtat pe petpntd. H péyiom éxbeomn oe motoTikO

kivduvo v nuépa tov Isoroyiopov eivar n eddoyn aia Kabe Katyopicg EICTPAKTEDV MG AVOPEPETAL TUPATAVD.

v) Kivéuvog pgustétnrog

Yvvet Swyeipion Tov KdUvVoL pevctdTag TPOoUToBETEL emapKelg eEACQAAMOTELS YPNUOTIKOV dloBecitmV Kot TNV
SwBectdm T YPNUUTOSOTNOTG HECM EMAPKMY TOTOTIKOV Asttovpyldv. H pevotdmra tov Opilov moparkorovdeitan
amd v Awoiknon oe taktd ypovikd Swotpotae. Ilapakdteo mapovowdletar n avdivon pe T AEelg tov

¥PNHUOTOOIKOVOUIKOV VITOYPEDCEWDV:

31.12.2012-OMIAOX "Eog 1 érog ATé 1 émg S étn Méve anod 5 ¢t
Aoveiopog 43.551.296,63 17.052.154,41 77.666.672,51
[pounBevtég kot Aowmég voypedoelg 36.756.364,17 - -
31.12.2011-OMIAOX "Eog 1 érog ATé 1 ¢mg S étn Méve amd 5
Aoveiopog 12.566.275,30 15.211.413,91 88.315.178,50
[pounBevtég kot Aowmég voypedoelg 38.217.092,23 - -
31.12.2012-ETAIPEIA "Eog 1 érog ATé 1 émg S ¢t Méve amod 5 ¢t
Aoveiopog 42.135.339,14 14.545.328,26 57.394.614,53
[pounBevtég kot Aowmég voypedoelg 26.423.739,51 - -
31.12.2011-ETAIPEIA "Eog 1 étog ATé 1 ¢mg S étn Méve amd 5
Aoveiopog 11.981.273,48 13.958.000,83 66.789.707,45
[pounBevtég kot Aowmég voypedoelg 29.476.840,71 - -

INo v avtipetdnion tov TPofANUATOV PELGTOTNTAG 1| LNTPIKY ETAPEiR GUVINIYE GUUP®Via EEVYIAVOTG e TIOTOTEG
™me (kupicg Tpamelkd Wpopata) kot v vaERade mpog £ykpion oto [pwrtodikeio Mutiaqvng mpog Eykpion. I
Aemtopépeteg s ovpeviag PAéme moapdypapo Alll celideg 5-6.
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3.2 Awaygipion KeQaAorovytkov Kivdhvov

Ot o160l Tov opidov oe oyéon e T dayeiplon KepaAaiov eivar va dtaceolicel T duvatdtnTa anpOCKOTTNG
Aertovpyiag Tov 6TO0 PEALOV e OKOTO VO TOPEYEL IKOVOTOMTIKES OMOSOCELS GTOVG HETOXOVG Kot VO S10TnproEL
00VIKY KOTOVOUT KEQPAAQIOL LEIDVOVTOG KOT' aTOV TOV TPOTO TO KOGTOG KEQAAIOL.

To kepdhato emokomeiton pe Phon Tov cvviereom poyrevons. O cvvieheotig vroAoyileton og to Kabopd ypéog
S10povEVO LE To GLVOMKA amocyolovpeve Kepdratw. To kaboupd ypéog vmoroyiletar G 0 GUVOMKOG SAVELGHOG
(ocvumepapfavovtar Bpoyvmpdfeoua kot pokponpdbecio ddvewr Omwg eppovilovtal 6TovV 1IGOAOYIGHO) Heiov To
xpNurotikd ddéoya Ko tapekd sodvvape. To cuvolikd amacyolovpeve kepdAioo vroAoyiloviar g to O

Kepahao ov gppavifoviol 6Tov 160AoyIopd cuv o Kabopod xpEos.

OMIAOX OMIAOX ETAIPEIA ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011

ZHvoAo daveloHob 138.270.123,55 116.092.867,71 114.075.281,93  92.728.981,76
Meiov: Ao0éctpo Ko ToUELOKE

160dvVapa 1.043.647,06 1.345.076,36 627.563,24 760.644,87
Ko0apég daveropog 137.226.47649  114.747.791,35 113.447.718,69  91.968.336,89
Td10 kePAraro 0moddopEVE GTOVG

HETOYOUC TNG LNTPIKHG (63.721.765,00) 12.104.335,34  (20.639.372,85)  40.207.451,06
Zovorkd omacyolodpsve Kep dhoa 73.504.711,49  126.852.126,69 92.808.345,84  132.175.787,95
TovreheoTig péyhevong 186,69% 90,46% 122,24% 69,58%

2mv mpoondfeto PEATIOONC TV OTOGKOAOVUEVOV KEPAANI®OV 1) UNTPIKH £TapEion cuvnye cupeovia euyiovong pe

tpanelikd Wpopata (PAEne Alll oelideg 5-6).

3.3 Emyapnpatikoi Kivsuvvou

o  Kivdvvog vovtikoV arvyporog

MBavo vavtd atdhymua o mhoio g Etorpeiog 1 ko g Buyatpkng g ite pe , gite yopic evdovn g etoupeiag,
evdéyeTan va emmpedoet apvntikd v Aettovpyia e Etarpeiog , 1o amotedéopata , TNV gun Kot v mehateio e,
o v peioon tov opvntikdv covereldv 11 Etapeio pepuvd yo tv 6moTt cuveipnon Kot v endvipmor Tov
TAOL®V e Kava Kot amoTeAespoTika mAnpopato. Emiong €xet dnpovpynoet €101k opddo avTieTdmIoNS EKTUKTOV
TEPLOTATIKAOV.

o  Emopuxétnrto emyeipnpoTikK@v dpactnploTiTOv

Ot JpacTNPOTNTEG TOV OKTOTAOIKMV ETOUPEIOV yapakmpiloviar amd £€viovn emoyKOTNTO, YEYOVOG TOL E)EL
EMMTOOT 0T €600 KOl OTO. OMOTEAECUOTO TOV EVOAUECOV OIKOVOUIKMV Kotaotdoewv. [Tio cuykekpyléva, n
Swaxivnon enPorov kot LX. emPomnydv oynpdtov eivor wWiaitepa avénpévn katd toug Beptvoldg puiveg, Aoy g
TOVPICTIKNG KIVIONG, KOl KATA TIG EOPTACTIKEG TEPLOSOVLE, VM 1 Stakivnon QOPTNYOV TapoLGLAlel GYETIKA LKPN
Swkvpavon oe O Tn SWIpKEWL TOL €TOVG, WME OMOTEAECHA Ol Teplocldtepes mANcels G Etapeiog va
TPAYLOTOTO00VTAL KOTd To Tpito Tpiunvo kdbe ypnons. H etapeio £xet emexteivel Tic SpaotnploTTég TG He TV
avOAYT Gyovev, ETMGOTOVUEVOV YPAULOVY LE GKOTO VOL TEPLOPIGEL TIC GUVETELEG TNG EMOYLKOTITOS TOL KAGSOV.

o IMOavi} awodpopordynon Loyw BraPng o€ whoio g Etanpsiaog

O kidKhog epyacidv kot ta amoteréopata ¢ Etapeiog, kobodg kot 1 wavoét)te ™G Vo avIOmOKPIVETaL OTIS
APNHOTOOIKOVOUIKEG VITOXPEMCELS TNG eEAPTOVTOL GUESE Omd TV €VpLOUN AetTovpyio TOV TAOI®V NG KOl TNV
IKOVOTIOMNTIKT] EKTEAECT] TMV TPOYPUUUATICUEVOV dpoporoyimv. [Ti8avn advvapio extéleong dpoporoyiov eéattiog
Brapng oe mholo g Etaupeiog, edikd oe mepiodo ayung, o eiye ¢ amotéAeopo aQeVOg TV GUECT OTMOAELL
£000®V TOCO GE OPELOG OVTOYOVICTIKAOV OKTOTAOIK®OV ETAPLOV OGO KOl GE EMINESO EMAEYOUEVOL UETAPOPLKOD
HécoL amd TAeVPEG EMPATOV GE OPELOG TOV UEPOTOPIKMV ETAPLAV KOl APETEPOV TTMOOT GTN PN KOl TEAATEL TNG

Etapeioc. Ola 1o mopombve pmopodv va €govv dvcpevn emidpacr otig dpactnpomtes g Etapeiog, v
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XPNHOTOOKOVOMIKT TG B€om kot Ta amotedéopata ™. [ v peioon Tov apvnTikdv CUVETEW®V 1| €Topeia
UEPYLVA Y10, TNV GOGTH GLVTIPNCT TOV TAOI®V KOl TV EXAVIPOCT] TOVG UE IKOVA KOl ATOTEAECUOTIKG TANPOHOTO

o Evappovion pe evogyopeveg véeg TEYVIKES TPodaypo@Ec 1] Kar oArayég 610 6p1o nlkiog TV TAoimv

H npocappoyr] T@v veiotdpevoy Thoimv 6e VEEG TEXVIKES TPOSLAYPUPES TOL £VOEYETOL Vo BeomioTovv og Evponaikd
N Ebviko eninedo pmopei vo amouticovv onpovTikeég enevddoels 1 Kol Vo KOTooTHoouY adivaTn TV eKTELEOT
dpoporoyiwv. Emiong oAlayf tov Oecpikod mAoicsiov yioo v nAkio tov mlolov evoéyetar va TPOKUAECEL
AmOdPOLOAGYN O TAOIOV amd To. SPOULOAOYLN EGMTEPIKOV. T G (v EVOEXOHEVO. UTOPEL VO EYOVV EMMTOCELS GTNV
OMOAT EKTEAECT] TV VOPICTAUEVOV SPOLOLOYIMV e EMMTMCELS OTNV ENLYEPNLATIKY dpacTnpotta Tov Opiov. H
etapeio. epovtilel dote T Mol Kotd TG MEPLOSOVG Guvtipnong va avafaduifoviol cOLEOVE HE TIC VEES

OTTOLTIOELG ACPAAELOG KOL TV TOPOKOAODONON TG VOLTIKNAG TEXVOLOYING OOV OaLTELTAL.

e Xvuvmipnon Thoiev

H dievépyeto dpoporoyicov eEaptdtor amd TV ENLYEPNOLOKT] ETOUOTNTO KOl TV GOOCTI] GLUVTNPNON TOV TAOI®V. X
TEPINTOON Un €YKOPNG VAOTOINGTG TV TPOYPUUUOTIGUEVOV GUVTIPHCEMY Kol TOV EAEYX®V TOV TAOIOV TOL
GTOAOL eVOEYETAL VoL UNV AdPovv €yKalpo T OEpaiTTE TIGTOTOMTIKA 0EOTAOTOG HE OmOTEAESHA Vo VIdpEovy
dvopevelg emmtooelg ot dpaoctnpomreg g Etapeiog, yeyovog mov dvvator vo ennpedoet SVOUEVAS TIG
SpacTNPLOTNTES TG, TNV XPNHATOOKOVOLIKT TG Béon kot Ta anoteréopata . o v peioon tov apvntikov

GUVETELDV 1 ETAPELN LEPIUVA Y10l TNV CMOGTI GUVTIPNON KL TNV EXAVIPOOT TOV TAOI®V TG,

o Ilepwmridosig avortépag Piog

Yg mEPMTOGELS aveTEPAS Plog, OMMG GEIGHOC, TPOHOKPATIO, TANUUOPES, KAT., 1 Etapeio evoéyetar va emnpeaotel
APYNTIKA, OT®G Ool EMNPEACTEL KOt OTOIONTOTE GAAN ETLYEIPNUATIKY SPACTNPLOTNTO.

H etoapeio €get dnpovpynoet €181k OpASE OVTIHETOMIONG EKTAKTOV TEPLOTUTIKMY, 1) ontoio £xel amodeiel v aio
™G Kot €YEL MPOOTOTEVGEL OMOTEAECUOTIKA TNV QNUN TNG, OE YEYOVOTO ONMG TO VOUTIKO aTOYNUO TOL TAOLOVL

BOEODIAOZ.

3.4 TIpocodropiopds TV VA6V agLdv

H edloyn o&ilo TV ¢pnUOTOOIKOVOUIKMV GTOLXEIDV OV SLOMPAYUOTEDOVTOL GE EVEPYOVS YPNHATAYOPES (OmmG Ot
eumopikég cuvorray€g Kot Stobéatpot yio moAnomn tithot), ivar faciopévn oTig TYES ayopdg Tov 1oV KoTd TV
nuepounvia Tov 1woroyopod. H eddoyn o&lo T@v xpnOTOOIKOVOLIK®OY GTOLXEIDV TOL SEV SLUTPUYLATEVOVIOL GE
evepyéc ypnuoTayopés mpoodlopiletarl He TV ¥pNon TEXVIK®OV amotipnong Kot mapadoymdv mov otpilovior og
dedopéva e ayopds Katd v nuepounvio Tov 16oAoyopoD. Tyéc ayopdg 1 TIWEG SOTPOYUOTEVTAV Yo, TOPOLOLO
GTOU(EIDL YPTCULOTOOVVTOL Y0 TO UAKPOXPOVIO Savelopd. AAAeS TeXVIKEG OMMG 1M TPOEEOPANCT UEALOVIIK®V
XPNUOTOPODV YPNCLULOTOLOVVTAL Y0, TOV VIOAOYIOUO TG 0a&log TV AOWAOV PN UOTOOKOVOUIKOV ototyeimv. H
ovopaoTikny a&io peiov TpoPAEYELS Yo EMGPALEIEG TOV EUTOPIKMV OOLTNOEOV EKTIdTOL 0Tl Tpooeyyilel v
npaypotikny toug aio. Ot TpaypoTikés agleg TV XPNULUTOOIKOVOUIK®OY VITOYPEDCEMVY Y10 GKOTOVG EUPAVIONG TOVG
OTIG OIKOVOUIKEG KOTAOTAGELS vroAoyilovtar pe Bdon ™ mopovca afio T@V UEANOVIIKAOV TOMOKOV POOV TOL
TPOKVTTOVV OO CUYKEKPUEVEG GUUPACELS XPNOLLOTOLDVTIAG TO TPEYOV EMLTOKLO TO OToio givarl dobéaipo yo Tov

OLIAO Y10 T1) P OT| TOPOLOLOV YPTLATOTICTOTIKAOV HECOV.
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4. Inpavtikég Aoyrotikég Extipnosig kan Iapadoyég

H mpoetopacio T@v owovopk®v kataotdoemv copeava pe to AITXIT amoitel amd ™ Soiknomn tov oynuaticpud Kpicemv,
EKTIUNOE®V Kot VToBécemv ot omoieg emnpedlovv To SNUOGLEVHEVE GTOLELD TOV EVEPYNTIKOD KOl TIG VIOYPEMDCELS, OMMOG
EMIONG TNV YVOOTOMOINGT| EVOEXOUEVOV OTOLTICEMV KOl DTOYPEDCEMV KATA TNV MUEPOUNVIKL GVVTOENG TOV OKOVOUIKAY
KOTOOTAGEMV KOl To. SNUOCLEVHEVE TOGH €600V Kat ££08mv Katd TV mtepiodo avapopdc. Ta mpaypartikd oamoteléopota
umopel va dapépovv and avtd ta omoia £xovv ektiunBel. Ot exTUNOEIG Kot Ol KPIoES emavaslohoyodvial cuvEX®DG Kot
Baoilovtat 1650 otV gumepio Tov TAPEABOVTOS OGO Kot GE AANOVG TOPAYOVTES, CUUTEPILAUBOVOUEV®V KL TV TPOGIOKIDV

Yo, LEAAOVTIKG YeYOVOTa TOL omtoio BempodvTat Loyikd pe Péor Tig cuyKeKpLEVES GLUVOTKEG.

4.1 Extypnosig ko vroféoeig

YuyKekpéva Tocd T omoia TepAapPavovtat 1| eTnPedlovy TIC OIKOVOUIKEG KATAGTAGELS KOl Ol GXETIKEG YVOGTOTOW|GELS
TPEMEL VO EKTYAOVTUL, ATOLTOVTOG TOV GYNUATIONO vrobécewv oyetikd pe aieg 1| ouvBfkeg mov dev givar duvatd va givar
yvootés pe Pefordmta Kotd Ty TEPiodo GUVINENG TOV OKOVOUIK®V KATAGTAGE®VY. ¢ ONUAVTIIKY AOYIOTIKY €KTipnon,
Beopeiton pio  omola ivat GNUAVTIKY Y00 TNV EIKOVOL TNG OIKOVOUIKNG KOTAGTAONG TG ETAPELNG KOt TO OTOTEAEGLLOTO KO
amottel TIC mO SVCKOAEG, VTMOKEWEVIKEG 1) TEPITAOKEG KPIoEG TG S10iknome, Guyvd MG GMOTEAECHA TNG OVAYKNG Yo
CYNUOTICUO EKTYCEMV OYETIKG pe TV emidpaon vrobécewv ot omoieg eivor aféfatec. O Ophog a&oloyel TéToleg
eKTIUNOES o€ cuveyn Paom, Pacilopevos oTo AmOTEAECHATA TOL TOPEABOVTOC KoL GTNV EUTELPIN, GUOKEYELS HE EOIKOVC,
Tdoelg Kot GAAes peBddovg ot omoieg Bempodviar AOYIKEG OTIG CLYKEKPLUEVES GUVONKES, OTWG EMioNG Kot TIC TPOPAEYELG LLOG
GYETIKA L€ TO TAOG ot vOEXETAL Vo aAAGEOLY oT0 péAAOV. Xt onueioon ‘Baocwég Aoyiotikés apyés’ avapépovtal ot

AOYIOTIKEG TOMTIKES TTOV €YOVV emheyel amd Tov Optho.

4.2 Extipopevn aropgioon vrepaiog

O Ophog devepyet oe etiola Pdon €reyyxo v Tuxdv amopeioon g vrepodiog Kot gVOLAUESH, OTAV TO YEYOVOTO 1 Ol
ocuvOnkeg kabiotovv mBovy ™V Omapén amopeioong (m.y. Wi ONUOVTIKY SUCUEVIG CAAXY] OTO €TOUPKO KAipo 1 pio
amdéeaon yw toinon M duibeon evog kataotuatog). O kabopiopds e vapéng amopeimong amattel ™V amotiunon g
avTticToyms Hovadag, 1 onola eKTATAL ¥pNooToldVTag TV HEBodo TG TPoedPANONG TV TAUEWK®OV podv. Otav owtd
Kkpiveton S10B€atpo Kot amapaitnTo, YPNOLLOTOLOVVTOL GYETIKOL GUVTEAEGTEG TOAAUTANGLOGHOV TG AYOPAs, TPOKEYEVOL VO
emPefarmboiv ta amoteréopata amd TG TpoeLopAnuéves tapelokés poéc. Epappolovtag avt) ™ pebodoroyia, m etorpeio
Baoileton o pio oepd omd mAPEYOVIES, GTOVG OTOIOVG TEPIAAUPAVOVTOL TOL TPAYUOTIKG AEITOVPYIKG OTOTEAEGUOTO, TO
UEAOVTIKGL ETOLPIKE GYESLML, Ol OIKOVOUIKEG TTPOEKTAGELG Kol Tal dedopéva TG ayopdc. O Olhog etnoimg dievepyei Eleyyo yio

amopeioon g vaepadiog, COUPMVA LE TNV AOYLOTIKT TOATIKY, OTMG 0T avOPEPETAL 6T Znueimon 2.4.

4.3 ®opor s160dMpaTog

2oppova pe o N. 27/1975 ot Mookt TpLeg eTaipeieg TAOIOV e EAAVIKT onpaio TANPMVOLV (OPO Yo To. TAoie TOVG BACEL
TV KOPOV OMKNG YOpNTIKOTNTaGS aveEdpmTa av Egovv kEpdN 1 {nuies . Me v mAnpop) tov mtopamdve eopov s&avtieitat
KGOe POPOLOYIKT] VIOXPEMGCT) TOL EYEL GYECN LE T POPOLOYiO ELGOONUOTOS OO VOVTIMOKEG dpactnptottes. Ta képdn amod
u voaotimokég dpactnplotntes (av vmdpEovv) GOPOAOYOVVTOL GUUE®VE UE TG YEVIKEG Owtdéels mepi @opoloyiog
gloodnpotoc. Extiunoeig amattovvrat yio tov Kabopiopd g TpoPAeyns yio popovg etcodnpatog. O Oiog kor p Etarpeia
avoyvapilovy VToYPEMCELS Yo avapevopeva Bépata eoporoyikod eéyyov, Pactlopevol 6e EKTIUNGELS TOL KOTd mOco Oo
opeilovtar emmhéov eopot. Otav 1o TEMKO OTOTELEGUA Ol TOVG POPOVS AVTAOV TOV VTOHECEDV SUPEPEL ATO TOL TOGH TOV

elyov apykd Aoyiotel, T€Toteg dlapopés Ba Exovv ENIBPUCT) GTO POPO ELGOSTLATOG.
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4.4 TIpopréyerg

O1 emopaieic Aoyaplacpoi ameikovilovtat e o Tocd Ta omoia ivat Thavov va avaktnfodv. MOAG yivel yvootd 0Tt évag
GUYKEKPWEVOG Aoyoplocpdg vmdkertor og kivduvo peyoddtepo tov ouvvijfovg moTeTKoD Kvdbvov (T.y. yoprnAn
TICTOMTITIKT] IKOVOTNTO TOV TMEAATY, S0PV GYETIKA pe ™V Vmapén TG amaitnong 1 To mTocod ovTig K.Am.), TOTE O

AOYOPLOGILOG OVOADETOL KO KOTOYPAPETOL £GV Ol GLVONKES LITOSNADVOLY OTL 1 amtaitnon eival aveioTpoKT).

4.5 Evdgyopeva yeyovora

O Ophog epmiéketar oe SikaoTikég SlEKOIKNOEL Kot amolnUidoels Katd T ovviifn mopeia tov epyacidv tov. H dioiknon
kpivel 611 onolowdnmote drakavovicpoi de Ba emnpéalav onpavtikd v otkovopkr 8€on tov Opilov kot g Etarpeiog, v
31 Aekepppiov 2012. IMoporio ovtd, o KOOOPIGHOS TOV EVOEYOUEVOV LTOYPEDCEMY MOV GYXETILOVTOL LE TIS SKOCTIKEG
S1EKIIKNOELS KOt TIG AOLTNOELS €ivar piot TOATAOKN dtadikaoio ov TepAaAvel KpIGES OYETIKA e TIG TOAVEG CUVETELEG
KOt TIG OlEPHNVEIEG GYETIKA LLE TOVG VOHOVG Kot TOVG KavovIGHoLS. Metafolég oTic kpiloelg ) oTig dteppmveieg eivar mbavo va
odnynoovv oe pio avénon 1N pio peioon TOV EMOIKOV OTOITHCEGY Kol TOV EVOEXOUEVOV VTOXPE®OE®V Tov Opilov 610

puéALOV

5.1\ npopopnon katd Topia

Enmyeipnuatiroi tousic

O Opihog emyelpnUaTIKG OTOGYOAELTAL GTO TOPEN TNG EMPATNYOD VALTIAING KOl SPOCTNPLOTOLEITOL GE SLAPOPES YEWYPOPIKEG
neproyés. o o Aoyo avtd emiéydnke 1 TANPoPOpPN o KATA TOpEN Vo SISETUL COUPOVA LIE TNV YEOYPOUPIKT SPacTnpLOTNTa
tov Opirov .

O Opthog dpactnpronoteitor oe eMANVIKG kot OeBviy ymPIKA VOOTA KOl ©OG €K TOVTOL 1) YEMYPOUPIKY KATATUNGT TMV
dpactnpilotitov Tov Opilov yivetar og e&Ng:

o) AKTOTAOIKEG SPUCTNPLOTNTEG ECOTEPIKOD

B) Aktomhoikég dpacTnploTTEG EEMTEPIKOD

Ta mhoio Tov Opidov Sokvodv emPareg kot LX. avtokivnto Tov avapEépeTal G «EMPATIKN 1) TOLPLOTIKNY Kivion Kabdg
KOt QOPTNYA anTOKIVITO OV S10KIVOOV EUTOPEDLLOTO TTOV AVOQPEPETAL MG «EUTOPELHATIKT» Kiviion. H emPotuc) kivnon
xopaxtnpiletor amd Eviovn emoywdTnTa pe TV vynAoTEPN Kivnon va eppaviletar otoug piveg lovvio €og Zentépfpro kot
™mv xopniotepn kivnon va gppoviCeton otovg pnves NoéuPpro émg PePpovdplo. H gumopevpaticy kivnon eppavifetot

Koatoveunpévr ko 0An n Stépketa Tov £T0VG e TOAD LIKPOTEPT) ETOYIKOTNTA.

Ta evorompéva amotelécpara Kotd Topéa e xpfions mov éinée v 31.12.2012 éovv mg e&ic:

O kOKAOG EpYACLOV TNG TEPLOSOL AVOADETOL OVEL KOTIYOPIiOl OIKOVOUIKNG dpacTnptoTnTaS MG eENG:

OMIAOX 31.12.2012 31.12.2011
"Ecoda and oddooies kot oKTOTAOTKEG LETAPOPES 62.396.918,29 82.072.058,13
Awyeipion axivnng meprovosiog Bdoet cvpfoong 992.302,88 1.168.738,59
"Ecoda and puebopéve mhoio 4.630.734,71 306.399,30
ETAIPEIA 31.12.2012 31.12.2011
"Ecoda and oldooies kot oKTOTAOTKEG LETAPOPES 47.927.557,67 65.628.314,29
Awyeipion axivnng meprovosiog Bdoet cvpfoong 807.173,29 1.009.537,34
"Ecoda and puebopéve mhoio 4.404.270,71 1.155.899,30
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[oiogic-Avdrvon dpaoTpLoOTNTOS

KOTO YEOYPUPIKO TOpEQ

OMIAOE
AKTOTAOTKES AKTOTAOTKES AKTOTAOTKES AKTOmTAOTKES
Sdpaoctnpiotnteg Sdpaoctnpiotnteg dpaoctnpiotnteg SpaoctnpioTnteg
T'swypoekdg Topéog £0MTEPIKOD eEmTEPIKOD >Hvoro £0MTEPIKOD eEmTEPIKOD >Hvoro
01/01-31/12/2012 01/01-31/12/2011
"Ecoda amd vaviovg 49.494.830,81 12.902.087,48 62.396.918,29 62.802.945,77 19.269.112,36 82.072.058,13
"Ecoda and diayeipion akivng meprovsiog faoet
cupPaong (KOTaoTN T TAOI®OV) 785.844,47 206.458,41 992.302,88 906.965,36 261.773,23 1.168.738,59
"Ecoda and wehopéva mhoio 130.000,00 4.500.734,71 4.630.734,71 306.399,30 - 306.399,30
Z0volo KOKAOL EpyaoLdY 50.410.675,28 17.609.280,60 68.019.955,88 64.016.310,43 19.530.885,59 83.547.196,02
Miwtd omoteAéopoTo. (10.357.248,20) (5.624.542,07) (15.981.790,27) (24.046.586,95) (15.133.679,98) (39.180.266,93)
Képdn /(Znpiec) mpo ¢popmv, XpNHOTOSOTIKGV,
EMEVOVTIKAV OMOTEAECUATOV KOL ATOGPECEMV (55.296.704,05) (7.100.093,61) (62.396.797,66) (33.511.676,16) (14.926.635,99) (48.438.312,15)

Képdn/(Znpieg) mpo popwv
Képdn/(Znpieg) petd amd popovg

Adieg mholov apyns xpfiong
[IpocOnkeg —ayopéc mAoiwv xpriong
[wMoeig Toiwv xprong

Amoloup1] EVOOETOLPIKNG OTOKTNONG
Avénoceig/(peoeig) mhoimv ypnong
AmocPécelg mhoiwv ypnong
Avampocappoyn a&iog mhoiov ypnong
AvandoPeotn a&io mhoiov v 31/12

(67.352.148,11)

(67.352.148,11)
154.659.327,67

(7.712.575,00)
(34.798.798,72)
112.147.953,95

(8.449.397,23)
(8.449.397,23)

(75.801.545,34)

(75.801.545,34)
154.659.327,67

(7.712.575,00)
(34.798.798,72)
112.147.953,95

(42.124.320,10)

(42.124.320,10)
165.055.539,03
1.059.873,60

(7.574.955,80)
(3.881.129,16)
154.659.327,67

(18.890.882,73)
(18.890.882,73)

(61.015.202,83)

(61.015.202,83)
165.055.539,03
1.059.873,60

(7.574.955,80)
(3.881.129,16)
154.659.327,67
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[oiogic-Avdrvon dpaoTpLoOTNTOS

KOTO YEOYPUPIKO TOpEQ

ETAIPEIA
AKTOmAOTKES AKTOTAOTKES AKTOTAOTKES AKTOTAOTKES

SpaoctnpioTnTeg SdpactnpiotnTeg SpaoctnpiotnTeg SdpaoctnpioTnTeg

l'ewypopkdg Topéag £0MTEPIKOD eEmTEPIKOD >Hvoro £0MTEPIKOD eEmTEPIKOD >Hvoro
01/01-31/12/2012 01/01-31/12/2011

"Ecoda amd vaviovg 36.311.074,15 11.616.483,52 47.927.557,67 47.237.557,85 18.390.756,44 65.628.314,29
"Ecoda and diayeipion akivnng meprovsiog faoet
cuppaong (KTaoTN T TAOI®OV) 600.714,88 206.458,41 807.173,29 747.764,11 261.773,23 1.009.537,34
"Ecoda and pebopéva mhoio 1.967.536,00 2.436.734,71 4.404.270,71 1.155.899,30 - 1.155.899,30
Z0volo KOKAOL EpyaoLOY 38.879.325,03 14.259.676,64 53.139.001,67 49.141.221,26 18.652.529,67 67.793.750,93
Mitd omoteAéopoTol (6.998.033,18) (3.824.527,65)  (10.822.560,83) (19.389.315,14) (13.511.215,57) (32.900.530,71)

Znieg PO POP®V, XPTLOTOSOTIKMV, EXEVOVLTIKOV
OTOTEAECLATMV KOl OTOCPECEDV

Znpieg mpo pOpwV

Znpieg HETA 0md POPOVG

Adieg mholov apyns xpfiong
[pocOnkec-ayopég mhoiwv xprong
Avénoceig/(peoeig) mhoimv ypnong
AmocPécelg mhoiwv ypnong
Avampocappoyn a&iog mhoiov ypnong
AvandoPeotn a&ia mhoiov v 31/12

(43.571.619,87)
(54.748.957,71)

(54.748.957,71)

123.532.767,82

(6.413.072,34)
(29.879.166,68)
87.240.528,30

(6.032.214,74)
(6.097.866,20)

(6.097.866,20)

(49.603.834,61)
(60.846.823,91)

(60.846.823,91)

123.532.767,82

(6.413.072,34)
(29.879.166,68)
87.240.528,30

(29.347.606,20)
(35.872.778,17)

(35.872.778,17)

133.700.840,66

(6.290.380,52)
(3.877.692,32)
123.532.767,82

(13.242.189,94)
(17.099.332,03)

(17.099.332,03)

(42.589.796,14)
(52.972.110,20)

(52.972.110,20)

133.700.840,66

(6.290.380,52)
(3.877.692,32)
123.532.767,82
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6. Avvarotnro opaiic cuvéyiong g Asttovpyikic dpastnpétnrog e Etopeiog ko Tov Opilov

Tnv tpéyovoa ypnon mov énée v 31.12.2012 o Ophog ko 1 Etapeio mapovsiocav to mapakdto peyén:

e To obvvoro tov Ppayunpdfecpumv vroypedoewv Tov Opikov g 31.12.2012 avniBe oe mocd € 95.801.224,94
(31.12.2011: € 65.225.093,16), évavtt KuKAOQOPOOVTOV cToLYEl®V EvepyNTIKOD TTocov € 22.486.862,94 (31.12.2011: €
33.607.149,65). Avrtictoya oe eminedo Etapeiog 1o cuvoro tov PBpayurnpdbecuov vroypedcewnv aviie oe mocd €
98.641.931,02 (31.12.2011: € 65.831.525,44), évavtt kukAOQOPOLVI®V GTOXEI®V EvepyNTIKOD ocoy € 70.884.270,98
(31.12.2011: € 71.024.227,36). X11¢ avotépm amartoelg g Etapeiag mepthapfdvovtal evdoetatpikd vorowo mtoco €
57.729.164,45 Kou 6TIG VTOYPEDGELS EVOOETAPIKA VITOAOUTO T0c00 € 29.799.262,37 avticToryo.

e To Aertovpyd amotérecuo amd TV eKUETOALEVOT TV TAoi®V Tov Opilov yia v yxpnon 2012 frav {nuoyoévo kotd
1066 € 15.981.790,27 (avtictoryo apvnTikd Aettovpyikd amoteléopata yio vy xpnon 2011 mocov € 39.180.266,93). e
eminedo Etaipeiog to Aertovpykd amoteréopata aviibav ce {nuiég € 10.822.560,83 (avrtictoryo apyntikd Aettovpyikd

amoteAéoparta yo TV xpron 2011 mocov € 32.900.530,71).

o Apwntikég tapelokég poég amd Aertovpykég dpactnpotntes g ypnong 2012 Opikov mocov € 18.057.591,68
(avtiotoyeg apvntikég topelokeés poég ypnong 2011 mocov € 23.252.795,34). EmwmpooBeta m Etoupeio eppdvice
APVNTIKES TOUEWKES poEG mocoy € 17.889.035,20 (apvntikég tapeiokég poég xpnong 2011 mocov € 34.001.528,01).

o Znuieg mpo @opov ypnong 2012 Oupthov mocov € 75.801.545,34 (npieg ypriong 2011  mocod € 61.015.202,83).
Avrtictoyya, 1 Etaipeio eppdavice {npieg mpo opwv mocod € 60.846.823,91 (Inpieg xprong 2011 mocov € 52.972.110,20).

e To obvoko tov Wiov keporaiov tov Opidov v 31.12.2012 Atav opvntkd € 63.721.765,00 (31.12.2011: €
12.104.335,34). To cvvoro tov Wiov keporaiov g Etapeiog v 31.12.2012 frov apvnkd € 20.639.372,85
(31.12.2011: € 40.207.451,06). To Aowkntikd Zopfodiio €v’ Oy TOV TOPOTAVE EYEL ATOPOCICEL KOt £xEl 110N TpoTEivel
otV ‘Extaxtn ['evikn Zvvérevon tov Metdyov g Etapeiog g 28.03.2013 mv adénon tov petoyikod kepoiaiov péypt
tov mocov € 50.000.000,00 pe petpntd yio TV €VioyvoT Tov Kepoiaiov Kiviong,

2vupovio E€vyiavong mpog emkbpwon.

Tnv 13.9.2012 cvuvefn Zopeovia E&uylavong, katd v évvota tov v. 3588/2007, peta&d g NEA kot tov metotdv g
MILLENNIUM BANK kot ANTELOPE SHIPPING INC, ot onoiot ekmpocomodv TovAdyiotov o 62,5% 1@V GuvOAoL TV
TOTOTOV TG Kol T0 75% TmV eUmpayiTtes AcQOAMCHEVOY TIGTOTOV.

H ovppovia vrefandn npog £ykpion oto Iohvperéc Ipotodikeio Mutianvng v 18.9.2012, ondte kot pe TPOS®PIVH
Swatayn yopnynonkav to mpoPfrendueve amd o vopo tpoinmrikd pétpa. H vndbeon culnmbnke evodmiov tov Atkaotmpiov
otig 5 kot 9 OktoPpiov 2012, ondte Kot Toperddn N dved TPOCOPIVY dtatoyn Kot ETEKTABNKOAV TOL TPOANTTIKA HETPO KO
omyv Buyarpkr etapeion XI-AINK OEPPIE N.E. Katd v akpoopotiky dwadikacio SnAdOnke kot 1 mpocydpnon g
tpanelog FB BANK oty Zvpeovia E&uyiovong, avepaloviag £Tot ta m0600Td TV UUPBUALOLEVOV TOTOTOV o8 75%, eml

TOL GLVOLOV Kot 6T0 99% TV EUTPAYLATOG ACPUAMCUEV®V.

To mepieydpevo g cvpemviog e&uyiavong tpoPfrénel cuvonTikd To e5)G:

Or gpyalopevorl Ba AdPovv To cuvoro TV dedovAsvpévav Tov. To Anuodoto, ta N.ILA.A., ot acpaiioticoi opyavicuoi Oa
AGBovv To GUVOLO TOV KATA KEPAAALO OTALTOEDY TOVG pe peconpdfeoun amonAnpopr. Ot tpdnelec Millennium kot FBB
6o Aapovv mepinov o 20% TV ATUTHGEDY TOVG, Le pakpoypovia amoninpoir. Ot mototéc Millennium kot FBB éyovv to
dwaiopo, avti ™g opeg ommg avut meplopiletar pe ) Xvugovia E&vyiavong, va {nmicovv vo tovg petafiBactodv
mAolo NG eTaupeiog ent TOV omoimv 10N £X0VV TPOTIUMEVES VOLTIKEG VITOONKEG. e TepinTmon mov acknBel to Sikaimpo
avtd 1 etopeion KT OTL Bo UTOPEGEL VO OVTIKOTAOTNOEL ToL TAOI0L aVTd e vowAopéva Thoia, Yoplg va emnpeacTel
APVNTIKA 1 EKTEAECT TOV EPYOUCLOV TNG KAODS Kot TO AEITOVPYIKO TG KOGTOC. Ot vdrotmot TotOTég (TpounBevtés kKAm) o

AaPovv 10 20% TV anothoedv Toug oe 48 pnviaieg docelc. Ot tpameles Kot o1 Aowmol ToTMTEG LTOPOVV VTl TNG LEIDCEMG
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Kot puOUIcEOG TOV OTOUTHGEDY TOVG VoL {NTHGOLV TNV KEQUANLOTOINGT TOV GUVOMK®V GIALTHGEDV TOVG e TNV £KO00T
VEOV HETOYMV Kot pe T obécems ion pe v ovopaotikh a&lo e petoyns Ot anaitioes 1oV HETOX®V TG ETAPELNg
SlorypapovTat oploTiKd, Vo enidikeg anattioels Oa ikavoromBodv oe moc00td 20% Kot o€ 36 unviaieg 60celg amd T ANEN
™G emdikiog. X cvpeovio TpoPAénetat kot 1 mboavotnta coppetoyng g Non petdyov ALTANA NAVIGATION LTD
oe avEnom Tov petoykol kepoiaiov péxpt to moc6 € 1.000.000€ kabog ko n petafifacn npog avTiv, 6T0 TAAIGIO TOVL
oxediov gévylovong, Tov petoydv tov etopeidv ANTELOPE SHIPPING INC, ERCOLANA HOLDINGS LTD ot ISFI-
SQUARE FUND .

H exripnon mg Awoiknong givar 611 1 Zoppovio E&uylavong cuviotd Betikn e€€MEn mov Stacpakilel v Puwcipudma g
gtaupeiag Katd TV TEPlodo TG EVIOVNG OKOVOUIKNG Kpiong mov Swavoel 11 EAAMGda. Me ™ ocvppovio extipdror ot Oa
emrevyBel peioon T@v vroypedoewv g etopeiog Kotd mocd € 132.000.000 nepinov. To ypMUATOOIKOVOUIKO KOGTOG TG
etarpeiog ektydron 0t B pewwdet nepinov katd mosd € 4.500.000 eoime. ZOUEOVO LE TO EMYEPTUATIKO GYESLO TOL
ocuvodevel v Zvuewvie Efvyiavong mnpoPiémetar cuvvéyion g mpoomdbeng TG €TONpEing Yoo TEPLOPIGUO TOL
AELITOLPYIKOD TNG KOGTOUG, UE HEIMON TV VIO EKUETAAAELOT TAOI®V KL YPUUUDV, EMKEVIPMOON TNG OTNV EKTEAECT] TOV
ocvpPdoeny dnpoctag vanpeciog kot otn ypoppr Iepad — Xiov - MutiAnvng Kot enovacyediocid TV SLoTNPOVUEVOY
YPOUU®V. ATO TO GUVIVOOHO TOV OVAOTEP® eKTIATAL OTL KaTd T ¥pnon 2013 Ba emtevyBel Oetikd EBITDA. H Awiknon
¢ NEA emonpaivel 61t To avoTtépo TeELoVV VIO TV aipeon TG £YKPICEMG TOVG Ol TO OPHOSIO SKAGTIPIO KoL OTL O
EKTIUNOES Yoo T peAAovTikny mopeion ™g etatpeiag Pacilovior oto péyxpt onpepa yvootd dedopéva. OhokAnpopévn
extiunon Bo pumopécet va mopdoyet 1 Aoiknon g etapeiog HeTA TNV SNHOGIELST| TG ATOPACE®DG TOL ol EMKVPAOVEL TN
Yvpeovia E€vylavong, Aappdvoviag v’ oy ta dedopéva mov tote Ba £xovv Stopoppmbel. Emonpaivetat ot ev dyet g
YEVIKOTEPNG OLKOVOUIKNG GUYKVPIOG, TMV O0UTEPOTHTOV TNG OKTOTAOIKNG Oyopds kot g afefatdttog ¢ mpog v
emkvpoon g Zupueoviag E&uyiavong kapio mpdPreyn dev eivatl ac@ainc.

Méypt v nuepopnvia k300G TOV EVOTOMUEVOV KOl ETOLPIKMV OLKOVOLIK®OV KOTOGTAGEDV Y10 TV Xprion mov EAnge

v 31n AekepPpiov 2012 1o dikaotiplo dev glye KGOCEL TV ATOPAGCT| TOV.

[Mopd to0To, T0 EVOEXOUEVO TNG LN EMTVYOVG EKPOONS TOV AVOTEP® EVEPYEIDV TG JL0IKN NG LIOSNAGOVEL ™V Vapén

afefatdTTag CYETIKA e TNV duVATOTNTA OLAANG GLVEXIONG TG dpactnprotnTag Tov Opilov.
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7. EVoONOTES OKIVIITOTOU|GELG

Kripw - Metagopikd Aoutd "Emmlo ko

Edagikéc  eykatactacelg péca Metagopr hourog
OMIAOX EKTAGELS KTIpioV Moia Ka péca E&omhiopog Xvvoro
KéoTtog
1.1.2012 326.729,74 631.058,63 177.694.716,61 57.249,53 1.792.673,95 180.502.428,46
Ayopéc meptodov - - - - 6.105,98 6.105,98
A0popég avamposaproyNG - - (34.798.798,72) - - (34.798.798,72)
31.12.2012 326.729,74 631.058,63 142.895.917,89 57.249,53 1.798.779,93 145.709.735,72
Amocpéccig
1.1.2012 - 326.422,44  23.035.388,94 34.104,62  1.724.061,93 25.119.977,92
ArnocPéoeig meplodov - 28.628,31 7.712.575,00 5.431,08 34.743,20 7.781.377,59
31.12.2012 - 355.050,75  30.747.963,94 39.535,70  1.758.805,13 32.901.355,51
31.12.2012 (Avarécpeotn aia) 326.729,74 276.007,88 112.147.953,95 17.713,83 39.974,81 112.808.380,21
31.12.2011 (Avarécpeotn aio) 326.729,74 304.636,19  154.659.327,67 23.144,91 68.612,03  155.382.450,54

Kripw - Metagopikd Aoma "Emurtha ko

Edagikéc  eykatactacelg péca Metagopr hourog
OMIAOX EKTAGELS KTIpi®V Moia Ka péoa E&omhopog XOvvoro
KéoTtog
1.1.2011 326.729,74 631.058,63 180.515.972,17 53.749,53 1.751.800,45 183.279.310,52
Ayopég meptddov - - 1.059.873,60 3.500,00 40.873,50 1.104.247,10
A0popég avamposaproYNG - - (3.881.129,16) - - (3.881.129,16)
31.12.2011 326.729,74 631.058,63 177.694.716,61 57.249,53 1.792.673,95 180.502.428,46
Amocpéccig
1.1.2011 - 297.794,12  15.460.433,14 28.848,54  1.667.163,31 17.454.239,11
AmnocPéoeig meplodov - 28.628,32 7.574.955,80 5.256,08 56.898,62 7.665.738,82
31.12.2011 - 326.422,44  23.035.388,94 34.104,62  1.724.061,93 25.119.977,92
31.12.2011 (Avarrécpeotn aio) 326.729,74 304.636,19 154.659.327,67 23.144,91 68.612,03  155.382.450,54
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Kripw - Metagopikd Aoma, "Emurtha ko
Edagikéc sykortootacseig péca Metagopr hourog

ETAIPEIA EKTAGELS KTIpi®V Moia Ka péoca E&omionog XOVoro
KéoTtog

1.1.2012 89.729,74 239.319,85 142.581.592,20 36.207,21 1.702.794,60 144.649.643,60
Ayopéc meptodov - - - - 6.105,98 6.105,98
A0popég avamposapoyNG - - (29.879.166,68) - - (29.879.166,68)
31.12.2012 89.729,74 239.319,85 112.702.425,52 36.207,61 1.708.900,58 114.776.582,90
Amocpéocig

1.1.2012 - 203.427,18 19.048.824,38 10.842,78  1.639.442,56 20.902.536,90
Amoopéceig meptodov - 16.876,15 6.413.072,84 5.431,08 32.409,66 6.467.789,73
31.12.2012 - 220.303,33 25.461.897,22 16.273,86  1.671.852,22 27.370.326,63
31.12.2012 (Avamocpeotn oSio)  89.729,74 19.016,52 87.240.528,30 19.933,35 37.048,36 87.406.256,27
31.12.2011 (Avamocpeotn oSio)  89.729,74 35.892,67  123.532.767,82 25.364,43 63.352,04 123.747.106,70

Kripw - Metagopikd Aoma "Emurtha ko
Edagikéc sykotootaceig péca Metagopr hourog

ETAIPEIA EKTAGELS KTIpi®V Moia Ka péca E&omionog XOvolro
KéoTtog

1.1.2011 89.729,74 239.319,85 146.459.284,52 32.707,21 1.661.921,10 148.482.962,42
Ayopéc meptddov - - - 3.500,00 40.873,50 44.373,50
A0popég avamposaproYNG - - (3.877.692,32) - - (3.877.692,32)
31.12.2011 89.729,74 239.319,85 142.581.592,20 36.207,21 1.702.794,60 144.649.643,60
Amocpéccig

1.1.2011 - 186.551,02 12.758.443,86 5.586,70  1.586.243,46 14.536.825,04
AmooBéceig teptodov - 16.876,16 6.290.380,52 5.256,08 53.199,10 6.365.711,86
Amnocféoelg toinbéviov - - - - - -
31.12.2011 - 203.427,18 19.048.824,38 10.842,78  1.639.442,56 20.902.536,90
31.12.2011 (Avanocpeotn oSio)  89.729,74 35.892,67  123.532.767,82 25.364,43 63.352,04 123.747.106,70

O1 anocPécels tov mhoiowv vroloyilovtar pe v otabepn pébodo oy didpkela g meédung {ong tovg, 1 onoia avépyetat o 30 — 40
£T1 amd Tov ¥povo TG vaumynong tous. Ot edhoyeg a&ieg Tov mioiov Tov Opilov Kabmg Kot Ol EKTIHAUEVEG VTOAEUHATIKES a&lEg aVTOV

Katd 10 TEAOG TG OPEMUNG Cong Tovug a&loroynOnkav (ot ektipnon) arnd aveEdptnro oiko extiunoemv mv 31 Aekepfpiov 2012.
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(Ta mood, eivar exppacuéva oe Evpd)

8. Enevdvoeig 6¢ akivnro

Ot enevdvoelg oe axivito g 31.12.2012 xon g 31.12.2011 nocod € 223.000,00 apopodv enévdvon g PNTPIKNG

etarpeiog og 000 owoneda oto voud Xiov.

9. Aot oy otorygia

To mocd tov € 315.895,35 (etarpeia € 315.895,35) twv Aowmdv nayiov oTOYEIOV AVTUTPOCOTEVEL TO OVOTOGPECTO

VOO0 TOV KOGTOVG TETPUETOVS TEPLOJKTG EMBe@pnoemS TV Thoicv v 31.12.2012, évavtt mocov € 631.791,19

(eToupeia € 631.791,19) v 31.12.2011 ko avoldeTon og kaTmbL:

KOXTOX AYZHXEIX
MEPIOAIKHX XPHXHX 2012 EINIBAPYNXH

EINIGEQPHXHX AINIOTEAEXMATOX ANAINIOXBEXTH
XPHZH 01/01-31/12/2012 1.1.2012 2012 AEIA 31/12/2012
AIOAOZX KENTEPHZ 1 86.067,31 - 43.033,76 43.033,55
OEOODIAOZ 253.521,64 - 126.760,92 126.760,72
TAEIAPXHX 292.202,24 - 146.101,16 146.101,08
YIIOAOIIIO ETAIPEIAX 31/12/2012 631.791,19 - 315.895,84 315.895,35
YIIOAOIIIO OYT'ATPIKQN
31/12/2012 - - - -
YIIOAOIIIO OMIAOY 31/12/2012 631.791,19 - 315.895,84 315.895,35

KOXTOX AYZHXEIX
MEPIOAIKHX XPHXHX 2011 EINIBAPYNXH

EINIGEQPHXHX AINIOTEAEXMATOX ANAINIOXBEXTH
XPHXZH 01/01-31/12/2011 1.1.2011 2011 AEIA 31/12/2011
AIOAOZX KENTEPHZ 1 129.101,07 - 43.033,76 86.067,31
OEOODIAOZ 380.282,56 - 126.760,92 253.521,64
TAEIAPXHX 438.303,40 - 146.101,16 292.202,24
YIIOAOIIIO ETAIPEIAX 31/12/2011 947.687,03 - 315.895,84 631.791,19
YIIOAOIIIO OYT'ATPIKQN
31/12/2011 - - - -
YIIOAOIITIO OMIAOY 31/12/2011 947.687,03 - 315.895,84 631.791,19

10. Ezmevdioeg og Buyatpikég emyeipiosig

O1 enevdvoels oe Buyotpkés emyerpnoetg e 31.12.2012 kon g 31.12.2011 aveidovtor og akorovBwG:

2I AINK OEPPIE NE
SILVER FIN SHIPPING LTD
WAVES SHIPPING SA
RAINBOW MARITIME LTD
INTERNEL LTD

[Ip6PAeyn amopeinong
Zovoro

OMIAOX ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011

- - 2.736.400,00 2.736.400,00
- - 1.165,00 1.165,00
- - 7.500,00 7.500,00
- - 1.165,00 1.165,00
- - 1.000,00 1.000,00
- - (2.743.900,00) (2.743.900,00)
- - 3.330,00 3.330,00
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11. Aowéc paxporpofdeopes amartioeig

O1 Aoutég pakpompofeopeg anarrioeg ™mc 31.12.2012 kor g 31.12.2011 avaivovtor g akorovdog:

OMIAOX ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
Eyyonoeig AEH 2.740,11 2.740,11 2.740,11 2.740,11
Eyyvioelg evowciov 16.105,68 15.731,28 16.105,68 15.731,28
Aowmég eyyomoeig 4.500,00 4.500,00 4.500,00 4.500,00
Xovokro 23.345,79 22.971,39 23.345,79 22.971,39
12. AmoOépara
Ta amoBépata g 31.12.2012 kot ™mg 31.12.2011 avaivovior og akoAovOme:
OMIAOX ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
Kavowa dowmd avordotpo 671.957,23 1.280.696,94 459.730,40 1.019.005,69
AVTOAOKTIKG - - - -
Xovokro 671.957,23 1.280.696,94 459.730,40 1.019.005,69
13. IlehaTeg

O aroutroelg and mehdreg g 31.12.2012 kot g 31.12.2011 avaidovtot g axorovbme:

OMIAOX ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
IMeldteg 16.833.717,79 22.467.729,63 5.049.027,27 12.001.477,54
Meiov: [TpoPréyerg (6.058.585,68) (1.854.000,00) (1.801.000,00) (1.801.000,00)
Zovolro 10.775.132,11 20.613.729,63 3.248.027,27 10.200.477,54

To vradhowmo tov meratdv tng 31.12.2012 tov Opikov mocov € 10.775.132,11 (31.12.2011 mocobv €
20.613.729,63) meprapPdver kvpimg omorrioelg omd 1o Ymouvpyeio Navtidiog kot Aryaiov - evikn
Ipoppoteion Aryaiov, mocov € 2.843.874,24 (31.12.2011 vmoérowmo mocod € 5.204.032,34) ko amd t0
Ynovpyeio Novtikiog kot Atryaiov — AwdBovon Oarocciov Xvykoweviov , mocod € 1.515.976,95

(31.12.2011 vdérowro mocov € 1.523.420,00).

'Oleg ot mopomdve anotioelg ond mehdreg eivar Ppayvmnpdfecues Ko dev amarteiton 1 TpoeEdQANCN Tovg KaTd TV

MNUEPOUNVIC TOV LGOAOYIGLLOV.

14. ATt 00 GUVOEIENEVEG EMYEPNGELS

O1 amoutroelg and cuvdedepéveg entyelpnoets g 31.12.2012 ko g 31.12.2011 aveldovior og akorovbwg:

OMIAOX ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011

KOINOITPAEIA TPAMMON

NEA - - - 1.494.938,03
2] AINK OEPPIX NE - - 30.016.669,61 20.863.191,63
PANTHEON MARINE LTD - - 2.169.743,96 1.278.183,57
RAINBOW MARITIME LTD - - - -
INTERNEL LTD - - 20.720,17 5.856,79
SILVER FIN SHIPPING LTD - - 1.294.331,00 1.873.472,61
WAVES SHIPPING SA - - 24.227.699,71 23.977.155,04
Zovoro - - 57.729.164,45 49.492.797,67
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15. Aoutég anantiogig

Ot Aowtég amormoetg mc 31.12.2012 kot g 31.12.2011 avaivovtor og akohovdog:

OMIAOX ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
[pokataforég vavtoroyiov 556.575,73 55.371,12 307.483,04 28.684,81
Torot xpnHaTodoTKdY
webhoemv 162.906,52 386.435,36 162.906,52 386.435,36
Aoutég amontoelg 1.723.546,89 1.843.519,29 1.557.604,57 1.666.422,57
Xovoro 2.443.029,14 2.285.325,77 2.027.994,13 2.081.542,74

‘Oleg o1 mopandve amottoelg eivor Bpoyvmpobecpeg Kot dev omarteitor - TPoeEOPANGT| TOLG KATE TV MUepoUnvio

TOV LGOLOYIGHOV

16. TMpoxkataforéc

Ot mpokataforég e 31.12.2012 kan g 31.12.2011 avardovtor g akoroOBG:

OMIAOX ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011

Evoikio enopévev ypicemv 1.562.500,00 1.712.500,00 1.562.500,00 1.712.500,00
AcpdaMotpa emdpevng

TEPLOSOV 1.063.998,28 1.263.939,35 931.819,36 1.136.775,10
[pokataforég mpopnbevtmdv 3.192.723,60 3.585.560,46 2.719.859,55 3.146.579,78
Evoikia ypovovadrmong mAoimv 159.580,99 242.100,00 159.580,99 242.100,00
Aowd 1.569.261,18 1.272.802,60 1.412.998,24 1.226.385,43
Xovoro 7.548.064,05 8.076.902,41 6.786.758,14 7.464.340,31

Ot pokataforéc Tmv TPoUnHeLT@V apopolV KuPimg TPOKATABOALS Y10l YPOVOVOLAMGELS TAOIMV.

17. AwOéopa TPog TOANGY YPLATOOLKOVOUIKA GTOLYEIN

Ta Swdécipa mpog mdANON Ypnotookovopukd otoyeion ™G 31.12.2012 wkou g 31.12.2011 avaivovior @g

akolovbmc:
OMIAOX ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011

Yvvetopiotikn Tpémelo

AéoPov-Anpvov ZYN.ITE - - - -
Ao JPTIHOTOOUCOV O 5.033,35 5.418,54 5.03335 5.418,54
otoyyeia

Xovoro 5.033,35 5.418,54 5.033,35 5.418,54

18.Topsraxa droféopo Ko 16060vapa

Ta Tapeokd Swbéoipa kot wodvvape e 31.12.2012 kot g 31.12.2011 avaivovtor og akorovdog:

OMIAOL ETAIPEIA

31.12.2012 31.12.2011 31.12.2012 31.12.2011
Awbéotpa oTo Tapeio 262.481,23 45.727,32 57.754,94 32.470,62
Tpomelucés kotadéoeig 781.165,83 1.299.349,04 569.808,30 728.174,25
Zivoro 1.043.647,06 1.345.076,36 627.563,24 760.644,87
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19. Metoyiké Kepdhono, Id1eg petoyéc, Aowd AmoBspatikd kot Znpigg €1g véov

19.1. Metoyikd ke@AaA1o

Ymv B’ Eravolnmrwn Toxtikn Fevikr Zovédevon tov Metdywv mov mpaypotonomnke v 28.07.2012
amoQacioTKe 1 HEl®ON TOL HETOXWKOV KEPOAaiov kotd To Tocd tv € 25.545.960,00 pe cvpymeiopd
1GOTOCMV GLGGMPEVUEVOV NV TaPeEABOVGOV ¥PNCEMV KAl AKUPMGCT| AVTICTOLY®V LETOYDV.

Metd Vv Topandve PelmoT) To HETOXIKO KEPAAao ™G unTpkng etatpeiog v 31.12.2012 amoteieiton amd
255.459.600 Kowvég ovopaotikég petoyés (31.12.2011 340.612.800 kovéG OVOULAGTIKEG LETOXES) OVOUOGTIKG
agiag € 0,30 exdot kot mocov € 76.637.880,00 (31.12.2011 mocov € 102.183.840,00) .

Katd m ddpkea ™mg tpéyovcag xpnong dev mpaypatonomdnkay avéNoelg HETOYIKOD KeQaAaiov.

Katd mv tpéyovoa ypnon ovte 1 pntpikn etaipeio, ovte ot uyatpikéc g TPoEPnoav Ge ayopd LETOYDV TG
UNTPIKNG ETOLPELOG .

Amd 10 ovvolkd opBud petoydv 255.459.600 woatd v 31.12.2012 , 247.747.094 petoyéc  eivan
gveyvplaouéves otnv Millennium Bank. Amd avtég yio 246.960.984 netoyéc ta Stkotdpoto yneov aoKovvtot

amd TOLG HETOYOVG eV Yo 786.110 petoy£g ta dikaudpato yneov ackovvtot arnd v Millennium Bank.

19.2. Tdec petoyég

H pumtpwcny etarpeio v 31.12.2012 dev kotéyer ideg petoyéc. Emiong kapia Buyotpikn etaipeio dev KoTéyel HeToyEg

™G UNTPIKNG ETAUPELNG.

19.3. Aourd amobepotikd KepdAoio

Ta ‘Aowmd AmoBeparticd’ kord v 31.12.2012 kor v 31.12.2011 avarvovtor og e&ng:

OMIAOE ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
‘Extokto Amobepatikd 7.216.197,19 7.216.197,19 7.216.197,19 7.216.197,19
Taxtwo Anobepoticd 2.039.376,00 2.039.376,00 2.039.376,00 2.039.376,00
Amobepaticd avamposappuoyns Thoimv 500.762,70 525.317,70 500.762,70 500.762,70
Amobepaticd Sikaopdtov poaipeong 768.000,00 768.000,00 768.000,00 768.000,00
Avarposapuoyng ogiag axkwitev 25.590,03 25.590,03 25.590,03 25.590,03
Aowmég Avamposappoyés (76.709,91) (76.709,91) (76.709,91) (76.709,91)
Aowd Amobepoticd 724.377,36 724.377,36 - -

Ynolovro

19.4. Znuiec e1g véov

11.197.593,37

11.222.148,37

10.473.216,01

10.473.216,01

Ot Eniég 16 véo g 31.12.2012 avépyovtar oe cuvorikd mocd € 181.035.472,69 (m etarpeio € 137.228.703,18) ko
v 31.12.2011 avépyovtar oe cuvorkd mocd € 130.779.887,35 (n etoupeio € 101.927.839,27) .
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20. Aavewo

Ta dévewo g 31.12.2012 kar g 31.12.2011 avaidovtor og okohoOBG:

Moaxponp60eopeg
Ynoypedoeg

OMIAOX

ETAIPEIA

31.12.2012 31.12.2011

31.12.2012

31.12.2011

Adveio tpamelov

93.163.684,51

100.763.684,51

70.384.800,38

77.984.800,38

Xpnurotodotikés odaceig 1.555.142,41 2.762.907,90 1.555.142,41 2.762.907,90
94.718.826,92 103.526.592,41 71.939.942,79 80.747.708,28

Bpoyvmpodeopeg

Ynoypedoeg

Advewo Tpomelhv 42.392.937,52 11.345.026,84 40.976.980,03 10.760.025,02

Xpnporodotikés Iednoelg 1.158.359,11 1.221.248,46 1.158.359,11 1.221.248,46
43.551.296,63 12.566.275,30 42.135.339,14 11.981.273,48

X0voLo daveiwv 138.270.123,55 116.092.867,71 114.075.281,93 92.728.981,76

H etopeio oynuotiler mpoPréyelg yo dovAgvpévovg tokovg efummpémong Tov doveiov g kot emPapovel o
OTOTEAECHLOTA TNG EKAGTOTE YP1OTG.
Avogopikd pe daveto Tocob gupod 19.000.000,00, N etarpeic dev TANPOL TIG OIKOVOUKES PTPES TNG SAVELNKNG GOUPOONG

pe oamotélecpa To ddveto va dvvatol va Kataotel dpeca amortnto. o tov Adyo avtd, to ddveto £xel aneikoviobel otig

Bpoayvnpdbeopeg SovelaKeS VITOYPEDCELG TNG ETALPELNG KOt TOL OMIAOV.

H Mén tov paxporpobéopmv daveiwv tov Opihov €xet g e&ng:

OMIAOX ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
Meta&d 1 ko 2 etcdv 8.155.142,41 5.527.206,93 8.155.142,41 5.527.206,93
Meta&d 2 kon 5 etV 8.897.012,00 9.684.206,98 6.390.185,85 8.430.793,90
MMévo and 5 ém 77.666.672,51 88.315.178,50 57.394.614,53 66.789.707,45
Zvolo daveimv 94.718.826,92 103.526.592,41 71.939.942,79 80.747.708,28

O1 Aoyrotikég a&ieg tov daveiov Tov Opihov (pakpompobécpov ko Bpayvmpobicov) ekppalovior oe EURO.

o mv eEaopdiion daveiov Tov Opikov  €xovv eyypapel emi TV mAoiV o TopakdT® VTOONKES:

ITAOIO ETAIPEIA YIIOGHKH YIIOGHKH
USD EURO

AIOAOX KENTEPHXI  NAYTIAIAKH ETAIPEIA AEZBOY AE - 33.150.000,00
AIOAOZ KENTEPHZII  NAYTIAIAKH ETAIPEIA AEZBOY AE - 26.700.000,00
®EODIAOX NAYTIAIAKH ETAIPEIA AESBOY AE - 23.416.500,00
TAEIAPXHX NAYTIAIAKH ETAIPEIA AESBOY AE 9.100.000,00 1.430.668,00
MYTIAHNH NAYTIAIAKH ETAIPEIA AESBOY AE - 23.416.500,00
AIOAOZ KENTEPHX NAYTIAIAKH ETAIPEIA AEZBOY AE - 65.000.000,00
1. DAAAZZINH SILVER FIN.SHIPPING LTD - 11.900.000,00
ITANAT'TA TIAPOY RAINBOW MARITIME LTD - 49.149.142,00
ZYNOAA 9.100.000,00 234.162.810,00

INa v e€oopdiion tov davelmv g UNTpkng etarpeiog £xel eyypogel kot Tpoonueioon vrodnkng € 686.720,46 eni
TOV KTIPIOV TG Kot €l TV KTpiov g Buyatprng etapeiog ‘1 AINK OEPPIX NE’ éxet eyypogei mpoomnpeioon
vrobnkng € 780.000,00.
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21. IpoPréyerg Yo Tapoyés o€ epyalopévong
Ot IIpoPréyeig yio mapoyés oe epyalopévoug g 31.12.2012 ko g 31.12.201 avoivovtor mg akorovdwe:

OMIAOX ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
Ynorouro 1.1 218.545,00 481.054,00 218.545,00 481.054,00
"Ecodo amd aypnoiponointeg
npoPréyelg 46.290,00 (262.509,00) 46.290,00 (262.509,00)
Ynohouro 264.835,00 218.545,00 264.835,00 218.545,00

H vroypémon g etarpeiog mpog ta mpécwno mov epydlovtor otnv EAAMGSa Yo tv peAhovTikn KatoBoAn Topoymv
avaAoyo HE TOV ¥POVO TNG TPoVTNpeciog Tov kabevos, Tpocpetpdrtot Kot anewkoviletor pe fdon to avopevorevo va
katofAnOet dedovAgvpévo dikaimpa Tov kébe epyalopévov, KOTé TV NUEPOUNVIL TOV IGOAOYIGLOV, TPoeEoPAODUEVO
oV mapovoa a&ia, oe oxéon e Tov TPoPremdpevo ypovo kataforiig Tov. Ot Paoikéc VTOBEGELS TG AVOAOYIOTIKNG
perétng g 31.12.2011 ywo ™ yprion 2012 frav npoe&opintikd emrokio 4,90%, mocootd advénong apofov 4% kot

avénon deiktn TIHAV KaTovoloT) 1060010 2,5%.

22. Aorég mpofréyerg

Ot Aoutég mpoPAéyelg g 31.12.2012 ko tng 31.12.2011 avordovror wg akohovbwg:

OMIAOX ETAIPEIA

31.12.2012 31.12.2011 31.12.2012 31.12.2011
[poPAéyerg dikaopdtmv
K.A.E.O (BAéme mop. 36.4) 6.065.628,49 6.065.628,49 6.065.628,49 6.065.628,49
[poPréyelg evdeyopévav
EPYOATIKDOV SL0POPOV
VoV TOLOYiOV 401.600,00 401.600,00 256.000,00 256.000,00
[poPréyerg Yo drapopég
(POPOLOYLKOV EAEYYOVL 100.000,00 100.000,00 100.000,00 100.000,00
Aowmég mpoPAréyelg popov Kot
TEADV 2.228.672,58 2.228.672,58 2.228.672,58 2.228.672,58
Xovoro 8.795.901,07 8.795.901,07 8.650.301,07 8.650.301,07

23. Ipoun0cutic Ko AOWTES VTOYPEDCELS

O pounBevtég Ko o1 Aowmég voypemdaoels g 31.12.2012 kot g 31.12.2011 avaivovtor og axorovbmg:

OMIAOX ETAIPEIA

31.12.2012 31.12.2011 31.12.2012 31.12.2011
ITpopnBevtéc 17.398.212,74 22.703.105,73 12.090.654,34 17.628.519,67
Ymoypewoelg o€ epyalopevovg 4.214.112,58 1.763.142,65 2.419.899,39 1.214.575,07
Yroypedoeig yio pOpovg — TéAN
KOl 00QAAIGTIKOVG opyaviopodg — 11.892.901,67 11.199.761,21 9.001.046,77 8.631.404,84
[pokataforég meratmdv 691.871,77 514.484,25 352.873,60 -
Aowmég voypedoElg 2.559.265,41 2.036.598,39 2.559.265,41 2.002.341,13
Zovoro 36.756.364,17 38.217.092,23 26.423.739,51 29.476.840,71

AT TIC VIOYPEDGCELS OO POPOVC-TEAN KOl OGPOAGTIKOVS 0pYovicHovg tocov € 11.892.901,67 (etaupeio mocd €
9.001.046,77), mocd € 3.079.000,00 avapépetar o vLoYPEM®GELS TG eTatpeiog mpog o NAT maAaotépov ypioemv
v Kepdroo Acedhong EmPoatdv kor Oynpdatov (KAEO), ot omoieg exkpepodikodv (BA onp. 36.4) , evod
onuetdveTaL 0Tt 6T0 gV A0Y® mocd mephapPdavovtal ANEmPOBEGIEG VITOYPEDCELS OO POPOLS KOL TEAT TOL OMIAOV
nocov € 4.113.000,00 mepimov (graupeiog € 3.184.000,00).
lNa 116 mapomdve Anémpodecieg opethég 1 etapeio Kot 0 OLA0Og £xovv emPopOVEL TOL OTOTEAEGLLOTO TNG YPNONG e
g avaAoyovoeg mpocavénoels. Ot vmoypedoels oe epyalOHEVOVS apOPODY KUPIMG VIOYPEDCELS omd oBolg
Oxtofpiov émg AekepPpiov 2012.
'Oleg o1 Topomdve voypedoelg ivat Bpoyvrpobeopeg kot dev amarteitor 1 TpoeEOGANCT TOLG KOTA TNV MUEpOUN Vi

TOV LGOLOYIGHOV.
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24. Ynoype®OGEg TPOS GLVOEOEPEVES EMYELPNOELS

Ot voypedaoels Tpog cuvdedepéveg emtyeproels ™¢ 31.12.2012 kot g 31.12.2011 avaivovtor g okohovBwg:

OMIAOX ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
]Ifjg/I\NOHPA:IA I'PAMMQON ) ) 4.350.482.50 )
RAINBOW MARITIME LTD - - 10.238.805,73 9.931.685,62
ANTELOPE SHIPPING LTD  15.209.974,14 14.441.725,63 15.209.974,14 14.441.725,63
Xivvoro 15.209.974,14 14.441.725,63 29.799.262,37 24.373.411,25

25. 'Ecoda emopévav ypioemv

Ta éc0da emopévov yprioeov ™G 31.12.2012 kot g 31.12.2011 avaivovtor og akorovdwg:

OMIAOX ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
"Ecoda vavrimv endpevng
poslileails 283.590,00 - 283.590,00 -
Xovoro 283.590,00 - 283.590,00 -

26. lMoMjosig

O oijoerg g 31.12.2012 kot g 31.12.2011 avaivovtor og akorobdmc:

OMIAOX ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
Noavrior-Ecoda mhoiwv 68.019.955,88 83.547.196,02 53.139.001,67 67.793.750,93
Zovoro 68.019.955,88 83.547.196,02 53.139.001,67 67.793.750,93

H “Novtimax Etoapeio Aéofov AE” kot 1 Buyatpua) g etarpeio “X1 AINK ®EPPIE NE” e&unnpetodv
Spopordylo. Ayovemv YPOUU®OV, HECH GUUBACE®DV Tov KatapTicOnKay HeTd and Hel0d0TIKO Sty®VIGHO UE TO
“Ymovpyeio Novtidiog kor Aryaiov - T'evikn [poppoteic Avyaiov” kot pe 10 “Ymovpyeio Novtihiog kot
Aryaiov — AevBovon OoAacciov ZuyKowvoviav” .

To tipnua avd dpopordylo amotekel €60d0 Yoo TV etoupeio, TAEOV TOV €GO0MV TOL EICTPATIOVIOL OO TO

£kd1301EVa EIOITIHPLO EMPOTOV KOl OXNUATOV.

27. Ahho £6000 EKPETOALEVGEOG

Ta dAla éc0da expetarredoemc ™c 31.12.2012 kor g 31.12.2011 avaivovtor o akohovBmg:

OMIAOX ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
Anolnpioon ond acQaAoTIK)
etoupeio - 2.250.167,67 - 1.667.513,18
Aowrd £60d0 594.292,13 424.094,77 559.300,44 403.672,05
Xovoro 594.292,13 2.674.262,44 559.300,44 2.071.185,23
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28. Kootog apotfpdv Tpocomikon

To koéotog apodv mposonikod g 31.12.2012 kot g 31.12.2011 avaivetor og akoAoOBG:

OMIAOX ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
MicHot kon npepopictio 20.020.110,12 26.059.718,95 13.936.467,97 20.391.172,60
Epyodotikég etopopéc 2.162.937,32 2.866.465,75 1.560.212,71 2.295.973,28
[oapendpeveg mapoy<g 630.198,85 833.858,00 559.583,37 767.555,80
Anolnmooeg 2112/20 64.405,63 32.554,03 59.544,17 32.554,03
Zovolro 22.877.651,92 29.792.596,73 16.115.808,22 23.487.255,71

O apBpdG ToV ATAGYOLOVEVOL TPOCMTIKOL ENpag Kot Odraccas v 31.12.2012 fjtav 295 dtopa yo v UnTpikn

etarpeia Kot 512 dropa yo tov Opho, eved v 31.12.2011 frav 410 dropo yo v untpiky etonpeion kot 538 dropo

v tov Optho.

29. Amocpéoeig

Ot amooBéoelg ™G 31.12.2012 ko mg 31.12.2011 avaivovtor og axorovdog:

OMIAOX ETAIPEIA

31.12.2012 31.12.2011 31.12.2012 31.12.2011
Amoopéceic mhoiov 7.712.575,00 7.574.955,80 6.413.072,84 6.290.380,52
Amocéoels enimimv Kot
AouTov £EOTAMGHOD 34.743,20 56.898,62 32.409,66 53.199,10
AmocBécelg Aoyiopkon 1.565,57 6.638,87 1.565,57 6.638,87
Amnocféoeis ktipiov 28.628,31 28.628,32 16.876,15 16.876,16
AmocBécels AomdV LETOQ.
pécV 5.431,08 5.256,08 5.431,08 5.256,08
Tovolo 7.782.943,16 7.672.377,69 6.469.355,30 6.372.350,73
30. AXro £€000 EKPETULAEVGENG
Ta dAla E€oda expetdArievonc g 31.12.2012 kot mg 31.12.2011 avaivovtor og akorovbmc:

OMIAOE ETAIPEIA

31.12.2012 31.12.2011 31.12.2012 31.12.2011
Hpopnbeteg mpaxtopwv 3.357.025,17 5.310.175,47 2.873.830,24 4.738.743,63
AcpaMoTpa 3.419.573,05 4.429.016,61 2.349.382,79 3.471.704,89
Zvvmprioceig 3.297.188,76 6.304.526,18 2.226.801,27 4.377.327,58
Apopég tpitav 2.440.608,34 4.642.085,57 2.096.558,68 3.915.513,38
Evoikia mhoiov 6.063.421,63 8.785.381,40 5.098.073,13 8.578.078,17
Aowd 12.981.263,82 11.496.701,15 9.752.861,90 9.913.636,66
Zivoro 31.559.080,77 40.967.886,38 24.397.508,01 34.995.004,31

31. Amoteréopata amwd avarpocappoyn asiog wroiwv

Ta amoteréopata tov Opidov emPapdvinkav amd v avarpocappoyn g a&icg Tov TAol®v pe GuvolKo mocd €

34.774.243,72 ( n etoupeio 29.879.166,68), eved v xprion 2011 emPopovOnkav pe cvvoikd mocd € 3.881.129,16

(' erarpeia 3.877.692,32) mocd 10 omoio mPoskvye amd TV avompocsapuoyn TG aéiag Tov mhoiov Tov opilov

otV €0hoyn tovg adio.

Ot amotiunoel; tov mholov yivovior omd efedikevpévoug oikovg ektyntdv. Ot KOplot Topdyovteg mov

hoppavovtal voy”N Yoo TV SUOPE®ON NG EKTIUMEVNS a&lag TV TAoiov eival Ta cuykpitikd ototyeia a&iog

opoed®v mAolmv, 16ToptKa oTotyeio. TOv TAOIOV, Ol TACELG TNG AYopds, 1 dwdeciudTTo TAOIV OTNV oyopd, ot
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TpOoPATEG oyopam®Ancieg mhoiwv o kabapd eumopikn Pdon ko TéAog To eminedo cvvripnoNg, NAkia, Kot M

YEVIKOTEPT KATAGTACT TOV TAOIOV.

32. Xpnpoatootkovouiko K66Tog

To ypnpartootcovopkd k6ctog ™G 31.12.2012 xon g 31.12.2011 avaivetor og akoAovBwG:

OMIAOX ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
Toékot ko £€oda daveimv 5.182.977,52 4.243.321,18 4.351.493,50 3.467.257,56
Torot xpnHaTodoTiKdY
webhoemv 223.528,84 266.128,28 223.528,84 266.128,28
Aowd 215.298,16 395.063,53 198.611,66 276.577,49
Xovoro 5.621.804,52 4.904.512,99 4.773.634,00 4.009.963,33

33. ®épor 1000 paTOG

Yopeova pe to N. 27/1975 o1 mholoktiTpieg etatpeieg mAoiov He EMANVIKT onpaic TANP®VOLY GOPO Yio. T TAOI0 TOVG
Baoel Tov KOp@V OMKNG YOPNTIKOTNTOG aveEaptnTa av £xovv kEPON 1 {npieg . Me v mAnpou) Tov TopaTdve
@opov eEavtieitar KAOE POPOLOYIKT] VIOXPEWMOT TOV £)XEL GYECT HE TN POPOAOYid E1GOSNMUATOS OO VOVTIAOKEG
Sdpaotnpotnrtec. Ta képdn amd pn vOuTIMOKES dPacTNPLOTNTES (O VTTAPYXOVLV) Kol VOLA®UEVO TAOL0 POpOLoyOVVTOL
GOUPOVO UE TIS YEVIKES S10TAEELG TTEPT POPOAOYIOG EIGOONLLOTOC.

e HEAMMOVTIKO (OPOLOYIKO EXEYYO TMV GYETIKOV aVEAEYKT®V YpNoemv givat mhavo va emPinbodv tpdcbetor popot
Kot wpooTiwa oty pnTpikn etatpeio. O Ophog Bewpel 0Tt €xel oynuatiost emapkeic TPoPAEYELS  EvavTl ToV
TpOcHET@OV POP®V TOL TOAVOV VL TPOKOYOLV KATA TOVG UEALOVTIKOVG (OPOAOYIKODG EAEYXOVGS, BACEL TG OYETIKNG
sumelpiog omd ToAoOTEPOVS POPoroyIKoVg eAEyyovc. To mocd TtV TPOPAEYE®OV Yo TIG OVEAEYKTEG POPOAOYIKA

xpNoets avépyetar oe moco € 100.000,00.

34. Znpicg ava peroyn

To képdoc 1 n Inuio avé petoyn mov avaAoyel GTOVG KOWVOVG LeTo)oLG LIToAoyileTal pe daipeon Tov KEPSOLS N TG
npiog g xpnong amd ) ocvveylopevn eKPeTGAAELON UE TOV OTAOUOUEVO LEGO aplOUO TOV KOWVMV PETOXDV O
KuKAOQOpio 6TV SLAPKELD TNG TEPLOSOL.

INa tov voloyopd tev kKepddv N {NOV ave PETOXN TOV EVOTOMUEVOV OIKOVOUIKOV KOTOOTACEMV Olapeitol To
képdog N 1 {npiae mov avaroyel o eminedo Opilov ot MNTpIKN HETE TV APAIPEST] TOV SIKAUOUATOV HeloynPlog

He TO OTAOUIGHEVO PHEGO apBUO TV KOOV LETOYMV GE KUKAOQOpPio oTNV StépKeta TS XponG.

OMIAOX ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011

Znpiec Xprong (75.801.545,34) (61.015.202,83) (60.846.823,91) (52.972.110,20)
O1 Znpieg avaAoyovv oe:

IS10KTATEG TNG PNTPIKAG  (75.801.545,34) (61.015.202,83) (60.846.823,91) (52.972.110,20)
Awcondparto peloyneiog

Ztafpiopévog Pécog

apOpog petoymv 255.459.600 255.459.600 255.459.600 255.459.600
Znpieg ava petoyn (0,2967) (0,2388) (0,2382) (0,2074)

Ot nuieg avé petoyxn g ypnons 2011 etvor avaBewpnpuéveg Kot vwoloyioTKav pe T0 VEO OTAOUIGUEVO LEGO
aplOpd KooV HETOY®V , AOY® TG HETAPOANG TOV HETOYIKOV KePaAniov oty yprion 2012.
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35. Xvovadrhayéc pe cvovdedepéva pépn

OMIAOX OMIAOX ETAIPEIA ETAIPEIA

31.12.2012 31.12.2011 31.12.2012 31.12.2011
"Ecoda - - 1.837.536,00 849.500,00
"E&oda - - - -
Anoutfioelg - - 57.729.164,45 49.492.797,67
Yroypewoeig 15.209.974,14  14.441.725,63 29.799.262,37 24.373.411,25
Yvvorrayég kot apotBég Atevbuvtikdv
OTEAEYDOV KOl HeA®V ™G Atoiknomng 640.572,54 958.564,25 589.186,65 716.748,68

Amnoutioetg and AtevBovtikd otedéyn kot

pEA g Atoiknong - - - -
Yroypedoeig mpog T Atevfuvtikd oteAéyn
Ko PéAN TG Atoiknong 597.372,85 166.614,79 597.372,85 132.357,53

To moc6 tv e60dwv € 1.837.536,00 apopd apon e pntpkng etatpeiog amd v Buyatpkn etapeio ‘X1 AINK
@OEPPIX NE’, 1 omoio éyet avordfer Paost SMA®ONG £QOTAIGUOD TIV OIKOVOUIKY EKHETAAAELON TOV TAOI®V
‘TAZIAPXHY’ , ‘MYTIAHNH’ ,"’AAKYONH’ kot ‘AQUA MARIA’.

To cvvolikd mocd TV amortnoev g etapeiog € 57.729.164,45 agpopd amaitnon oamd v Buyatpikr| etapeio
‘WAVES SHIPPING S.A’ moco? € 24.227.699,71, anaithon and v Ouyatpkn etarpeioc ‘PANTHEON MARITIME
LTD.’ mocob € 2.169.743,96, anaitnon ond v Bvyatpw etoupeion ‘SILVER FIN LTD.” mocov € 1.294.331,00,
anmaitmon and mv Bvyatpun erapeio ‘Xl AINK OEPPIE NE’, mocov € 30.016.669,61 ko omaitmon amd v
Buyoatpu etarpeio ‘INTERNEL L.T.D’ mocov € 20.720,17.

To cuvolkd Tocd TV VIoypedceV TG etatpeiog € 29.799.262,37 apopd vroypéwon mpog v Buyatpikn etarpeio
‘RAINBOW MARITIME LTD’ nocob € 10.238.805,73 vroypéwon mpog v ‘KOINOITPAZEIA TPAMMON NEA’
nocov € 4.350.482,50 ko vroypéwon mpog v etarpein ‘ANTELOPE SHIPPING INC’, Boacwod petdyov g NEA
Kot cupeepdvtov tov K Mktidadn-MuyomA Bayyep, IIpoédpov tov Atowntikod Zopfoviiov, mocov € 15.209.974,14.
To ocvvolkd Toco TV VIoYPE®SE®V TOv opidov € 15.209.974,14 vmoypémon mpog v etapeion ‘ANTELOPE
SHIPPING INC’, Boowold HeTdyov TG UNTPIKNG ETAPEiNG Kot CLUUPEPOVI®V ToL K Muktidon-MyonA Badyyep,

[Ipoédpov Tov Atowkntikod Zvpfoviiov.

36. Evogyopeveg vmoypedoelg

36.1. Eyyomuikéc Emotolég

Katd myv 31.12.2012 ot tpaneleg eiyov ekdmdoer yio tov Opho eyyunTikég €mMOTOAEG GLVOAKOL TOCcOoL €
7.340.946,02 , ot omoieg apopodv TNV UNTPIKT €Totpeial yio. cuvorikd tocd € 3.689.632,86 kot yuo v BuyoTpikn
etarpeio ‘X1 AINK @EPPIE N.E’ cvvolkod mocod € 3.651.313,16 yia eE0c@aiion voypedcemy.

36.2. AGQaMOTIKEC ELGQOPEC

Yrdpyer 10 evdeyOPeEVO Vo TPOKLWOLV EMUTPOCHETEG OCPOAMOTIKEG EIGQOPES LE TNV €KOOCT TOV OVTIGTOY®OV

ekkoBapicemv vavtoroyimv , ot omoieg dev Ba eMNPEAGOVY OVLGLOODS TIG OLKOVOLIKES KOTAGTAGELG.

36.3. AvéleyKTeg ypNoELS

H puntpucn etonpeio NEA AE dev éyet eheyyBel poporoyikd yuo tig ypnoetg 2009 kot 2010.  Enpeidveron Ott, Yo v
xpnon 2011 ko petd, ot EMnvikéc Avavopeg Etatpieg kar o1 Etaipeieg Iepropiopévng EvBdvng mov o etoteg
OLKOVOUIKEG TOVG KOTAOTAGELS EAEYYXOVTOL VITOYPEWTIKG amd Noppo Eleykti 1 eleyktikd ypapeio copemva pe Tig

Swatderg Tov N. 2190/1920 kou N. 3190/1955 avrictorya, vroypeovvtat va Aapfdvovy «Etmoto ITictoromtikod» mov
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npofAémetar oty map. 5 Tov Gpbpov 82 tov N.2238/1994, 1o omoio ekdidetar HeTd aAmd POPOAOYIKO EAEYYO TOVL
Sevepyeitar amd tov 8o Noppo Eleykti 1 eEAeykTikd ypopeio mov EAEYXEL TIC ETIOLEG OIKOVOLLIKEG KOTOOTAGELS.
Katomy ohokhpoong tov poporoyikov eréyyov, o Noppog Edeyktic 1 eheyktikd ypapeio ekdidel oty gtaipeio
«ExBeon ®oporoyikig Zvppopemaono» kot ot cvvéyeto o Nopog Edeyktg i eleyktikd ypapeio v vmofdiet
NAEKTPOVIKA 6T0 YTovpyeio OWOVOMIK®Y €VIOG JEKO MUEPOV OO TNV KATAANKTIKY MUEPOUNVIa £YKploNG TOV
OIKOVOUIKMV kataotdoemv g etatpeiog and ) [evikn Zvvérevon tov Metdymv. To Yrovpyeio Owovopkav o
emlé€er detypo eTapeldv ToLAAYIoTOV TG TAENGS Tov 9% Yo €deyyo OO TIG OPUOSIES EAEYKTIKEG LTNPEGIES TOVL
Ynrovpyeiov. O €leyyog awtog Bo mpémet va olokAnpwOel ce dtdotnpa o)L apydTEPO TV SEKOOKTO UNVAV amd TV
nuepounvia vrofoing g «ExBeong Poporoyikic Zuppoppwonc» oto Yrovpyeio Otkovopkmy.

INo v unpwen etonpeic NEA ALE, o gpoporoyikodg Eleyyog yua T xpnon 2011, SievepynBnke amd Tovg VOOV
eleyktéc G ko M etaupeion EdaPe v ExbBeon Doporoyikng Zvppdpemong Paoel g omolag dev mpoikuyay
EMMAEOV POPOLOYIKES VITOYPEDCELG.

o mv NEA AE o @oporoywkdg €leyyog vy T xpnon 2012 Bpioketor oe e£€MEn Kot dev avapévetor pe tnv
OAOKAP@OGT TOL VO TPOKVYOLV TTPOGOETEG POPOLOYIKES VITOYPEMOCELG Ol OTOIES VAL £XOVV OLCLMON EMIPUOT OTIS
OLKOVOUIKEG KATOGTAGELS.

H etonpeio “ZI AINK OEPPIZ N.E.” éxer eheyyBel poporoyucd péxpt xar mv ypnon 2009. H ‘KOINOITIPAEIA
I'PAMMON NEA’ éxet1 eheyybel poporoywkd péxpt kot v xpron 2008. Ov etaupeieg ‘SILVER FIN SHIPPING
LTD’ (idpvon 9.7.2008), ‘RAINBOW MARITIME LTD’ (idpvon 12.01.2010) , “WAVES SHIPPING SA’
(améknon 28.11.2008), ‘PANTHEON MARINE LTD’ (iSpvon 04.01.2011) xar ‘INTERNEL LTD’ (ipvon
12.01.2011) £x0vv OPIGTIKOTOMGEL TIG POPOAOYIKEG TOVG VITOYXPEDCELS HEYPL Kot TNV xprion 2012.

Aevkpwvileton 61t t0 cOvoro tov mpoPréyemv katd v 31.12.2012 yo evdexdueves S109opég QOPOAOYIKOD
eléyyov avépyetor o mocod € 100.000,00. Znpewdvovpe 0Tt 1660 M TPk 660 Kot ot Buyotpkég etanpeieg
OMOAAGCGOVIOL TOL (POPOV ELCOIMUATOG Yo TO KEPON OO VOLTIMOKES OpPacTNPLOTNTEG KOl ETOUEVOG T
OTOTEAECHOTA TOV POPOAOYIKMDV EAEYXOV YO TIG (QPOPOAOYIKA OVEAEYKTEG YPNOES OEV OVOUEVETOL VO EYOVV

OTLLOVTIKT] ETUTTOC EML TOV OKOVOUIKADV KOTOGTAGEDV.

36.4 Awondpato vaép ‘Kepaiaiov Acpdhone Emipatdv ko Oymudtov’ (KAEO)

To Novtkd Amopoyikd Topeio ocoppove pe to v apBud 12/28.9.2005 @HAko Exkabdapiong, katoldyice otv
etapeioc ®g operég Yo dkoumpata vép ‘Keporaiov Acpdiong EmPotodv kor Oynpatov’ (KAEO) moco €
11.760.000,00 (xvpic open € 7.030.000,00 mAéov mpocavéneceis € 4.730.000,00), Evavtt avticToyng vVIoXPE®ONG
Yo KOpa opeM] Tov amewkoviletat ota BifAia g etarpeiog Kot cupumeptAapfdvetat 6to Aoyoplacid “Ymoxpemoelg
Yoo @Opovg — TEAN KOl OOPOAIGTIKOVG Opyavicpovs’ mocov € 3.079.000,00 (BA. onw.23). Aedopévng g
ApEOPNTNONG €K HEPOLS TNG £TALPEING TOGO TOL VYOLG TOV KOTOAOYIGHEVTOC TOGOD 0G0 Kot TG opBdtntag Tng
Baocewg vroloyiopod tov, M etopei TPoEPn oe Evoka péco TPooPdArovtag to ev Aoyw POAAo ekkabdpiong,
TopdAinia de {NTnoe Kot T SIKOGTIKY TPOCTUGio TEPT AVAGTOANG EKTELEGT|G TOV Ttapamdve OVAAOL TNV omoia Kot
v mopeiye pe v amd 1746/2005 andpach tov to Atowkntikd I[potodikeio [lepaude, diotdocovtag TV avacTorn
eKTELEOTG LEYPL £KOOOTG TNG SIKACTIKNG OmOPaoNS €l TG Tpocpuyns. H mpocpuym katd tov mopamdve eoilov
exkoBdapiong mov eiye mpocdiopotel ya v 11 Iovviov 2008 evamov tov Tpyehovg Atokntikod Ipwrodikeiov
[epond exdkdotnke Kot ekdOONKE OmTOPUCT GOLPOVO LE TNV omoia amoppipbnke N Tpoopuyn. H etarpeio doxnoe
£(EOT] KOTA TNG ATOPACNG KOL OiTNOT OVOGTOMG EKTELEDTG TG AMOPACTG, 1| 070l Kot £Yve OeKT. Avapévetat 0Tt
Kot 1 épeom Ba el Ot xPoaon yo v etaupeia.

210 TAO{CLO0 TOL SUOPPEOCE 1) TOPATAVE OUPIGPNTNON KOl OG OTOPPOLe. OVTHS, Yo AGYOUG GLVTNPNTIKOTNTOG,
oynuotiomkay ¢ mv 31.12.2012 mapoPréyelg yio evdeyopeveg vroypedoelg vaép KAEO cuvolikod mocov €
6.065.628 mepinmov (PAEme onp. 22). Ot wpoPréyeis antég Ba exkabupiotovv pe ™ MEn TG eKkpepodikiog.
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36.5. Evdeyoueveg vantepyatikég d1apopés Tov Ouiiov

Evdeyopeveg vavtepyartikég dtopopég tov Opikov cuvoikod mocod € 1.460.000,00 (etorpeio moosd € 1.200.000,00)
Yo TIG omoieg 0 oo oynuatice copevtikd mpoPreyn mocov € 401.600,00 (etarpeio mocd € 256.000) wg v
31.12.2012. Emiong evdeyopeveg dopopéc amd ayoyEs katd Tov Opidov cuvolikov mocov € 3.590.000,00 wepimov
(eToupeia Tocd € 3.590.000,00 mepimov) Yo Tig omoieg M droiknon Oewpel 6tL dev Ba mpokvWYEL, e TV TEMKT TOVG

£kPoon, oNHaVTIKY ETPEPLVOT Yol TOV OLAO KoL TV ETALPELD.

37.  Evdgyépeveg amortiGElg KOl SNUAVTIKG YEYOVOTA TG YPHONG

-To Atoukntikd ZvpPodito g etatpeiog Kotd v cuvedpioon tov g 10/05/2012 ko kat” epappoyn tov dpHpov
14 tov kataotatkod TG etatpeiog , Opioe Tov ko ABavacio Mapkomovio — Pavto g ave&dptnto un ektereoTiKd
HELOG o8 avTIKoTdoToon Tov TapartnBéviog péhovg kov Kav/vov Totyapd .

H Toxtukn Fevikn Zvvédevon tov Metdymv mov mpaypatoromdnke v 30.06.2012 emikopmoe TV avTIKOTAGTAON
avTiy.

Emiong éywoav  apyoipeoieg yo v eKAOYN aveEApTnTon Un eKTEAESTIKOD puéEAoVG Tov AZ.

Bdoet tov anoteléopatog Tov apyapestdv eEeAEYN oG aveEAptnTo N eKTEAESTIKO HEAOG TOL A.X 0 K ABavictog
Maopkomovhog — Pavrog .

Metd ta mopandvo to Atowkntikd ZupfovAilo cuykpotOnke e chpa og e&NG:

Ovoparendvopo Iowmta
Bayyep Midtiadns-Muyomi Ipdéedpog A - Extereotikd pélog
ABpavtivng Iodvvng AtevBvvov Zoppovioc-T'evikdg Atevbuvrric- Exteleoticd
pérog
TCOy ov-TLkidng Avoecavdpos-T'edpytog Avturp6edpog Tov AZ- Extedeotikd péhog
Moaradonovrog Kovetavtivog Mn Exkteleotikd péhog
Maoaproémovrog-Pavtog ABavaciog AveEdpmro un Exteleotikd péhog
ABnvaiog Am6sTolOG AveEdpmro un Exteleotikd péhog

H Onrteia Tov Atowkntikod Zvppoviiov Ayyet otig 30 Iovviov 2015.
-Zmv B’ Emavoinmriky Toktwy Tevik Xuvédevon tov Metdywv mov mpaypatomomdnke v 28.07.2012

amoQacioTnKe 1 Heiwon Tov petoykod Kepaiaiov katd to mocd TV € 25.545.960,00 pe copyneopd 166mocov
GLGCMPEVHEVOV (NdV TapeABoVGmV YPNCEMV Kot aKOPMOT| OVTIGTOL(®OV HETOXDV. MeTd 1 pelmon, TO HETOXIKO
Kepalato avépyetar oe € 76.637.880,00 dtopovpevo og 255.459.600 petoyéc, ovopaotikng a&iog 0,30 €1 kébe puo.
H mopomdve peioon tov petoyikod ke@oAaiov €iye ©G AMOTEAESHO TV UEIMOT] TOL VPLGTAUEVOL aplOpOd TV
HeToY®V e T0600TO 25% (Yo kéOe pio modoud petoyn o pétoyog £daPe 0,75 petoyés ovopaotikng agiog 0,30 €
€KGOTN) L€ GTPOYYVAOTOINGT GTOV TANGIEGTEPO OKEPALO OPLOLLO.

Tnv 17/09/2012 kotoyopndnke oto Mntpdo Avovopmv Etapuov n apiBp. K2-6378 amdeacn tov Ymovpyod
Avantoéng pe v omoia eykpifnke n tpomonoinomn tov cyetkod apHpov tov Kartastartucov g etarpiog. To X.A.
ot Xvvedpioon tov g 28/09/2012, evnuepdbnke ywr v &v Adym peioon tov petoykod kepaiaiov AdY®
aKOPMONG TV PETOXMV TNG ETOUPLOG [E AVOAOYIO OVTIKATAGTOONG.

Qc tedevtaio nuépa dwampaypdtevong tov 340.612.800 veIoTOUEVOV KOWVMY OVOLOGTIKAOV LETOYDV TNG ETAPING
oto Xpnuatiot)po Adnvav opiotmke m 03/10/2012.

Q¢ nuepopnvia €vapéng dwmpaypdtevons T@v 255.459.600 vE@V KOOV OVOLOGTIKMOV LETOXOV TNG ETAPING GTO
X.A. opiomke 1 11/10/2012. Amd v mpepounvio ovt To vEo GHVOLO TOV UETOYDV NG eTOpEing mov givan

Swmpaypatedoipeg oto X.A. avépyetat o€ 255.459.600 véeg KOWVEG OVOUOGTIKES LETOYES.
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-Evtog Tov pnvog lovdiov dvo amd ta toydmioa mAoio Tov opiAov ekvavAdfKay 6e VOLAMTEG 6TO £EMTEPIKO.

- Tnv 13.9.2012 cvviedn Zvpgovia E&vyiavong, katd v évvola tov v. 3588/2007, peta&d g NEA kot tov
motetodv g MILLENNIUM BANK kot ANTELOPE SHIPPING INC, ot ontoiot ekTpoc®mnodv TOLAGYIGTOV TO
62,5% TV GLVOLOL TOV TGTOTAOV NG Kot TO 75% TV EUTPAYHATOS ACPUACUEV®V TIGTOTOV.

H ovpeavio vrepAnn mpog éykpion oto Ilodvperés Ipotodikeio Mutiavng v 18.9.2012, ondte Kot pe
Tpocmpv) dwatayn yopnyndnkav to mpoPAiendpeve amd o vopo mponmTikd pétpa. H vmdbeon oculntibnke
gvamov tov Awaotnpiov otig 5 kot 9 OktmpPpiov 2012, ondte Kot mopetddn 1 Gved TPOCSHPIVY dloTaryn Kot
emekTdONKaY To TpoANTTIKG péTpa Kot otnv Buyatpikr etarpeio ZI-AINK OEPPIZ N.E. Katd v axpoapotikn
Swdkacio MNrodnke ko n wpocydpnon g tpanelog FB BANK omv Zvpgpovia E&uyiavong, avepalovtag
£T01 T0. TOGOOTA TOV GUUPAAAOPEVOV TOTOTOV o 75%, €mi Tov GLUVOAOL Kot 6To 99% TOV EUTPAYUATOS

ACQOUMCUEVOV.

To mepieydpevo g cvpemviog e&uyiavong tpoPfrénel cuvonTikd To e5)G:

O gpyalopevot Ba AdPovv 10 cOvoro TV dedovievpévev tovg. To Anpdoto, ta N.ILA.A., o1 acpaicTikol
opyovicpol Ba Adfovv To GOVOAO TOV KOTA KEPAAOLO OTAITHGEDV TOVG e peconpdbeoun omomAnpopr. Ot
tpaneleg Millennium kot FBB 6a AdBovv nepinov 1o 20% 1@V anoitcedv ToUG, e LOKPOXPOVLIOL ATOTATPOUY.
O mototéc Millennium kot FBB €yovv 1o dikaimpa, avti g opeting onwg avt meplopiletat pe mn Zopemvio
E&vyiavong, va {nticovv va toug petafifactodv mhoia g etatpeiag emi TV omoimv 1oN £X0VV TPOTIHAUEVES
VOUTIKEG VoONKeS. Xe mepintmon mov acknBel to dwaimpa avtd M etoupeion ekTyd OtL Ba pmopécel va
OVTIKOTOOTIGEL TOL TAOIOL OVTA [e VOLA®UEVE TTAOlaL, YOPIG VoL EMNPEACTEL OPYNTIKA 1) EKTEAECT] TOV EPYUCLOV
™G KoBMOG Kot To AETovpykd TG KooTtoc. Ot vwolowror mottég (mpoundevtéc kAm) Ba AdBovv to 20% tov
amotoe®v Tovg o 48 unviaieg dooeic. Ot tpaneleg Kot o1 Aol MOTWTEG UTOPOVV VT TNG HELOCEMS KOt
puOuicenc TV amotioedv Toug vo {NTNCoVY TNV KEPAANLOTOINGT TOV GCLUVOAMK®OV OTALTNCEDY TOVG HE TNV
£xdoon véov petoydv kot pe T dbécemg ion pe v ovopootikn afie g petoyne. Ot amoutnoelg tov
UETOY®V TNG ETAPELNG S10rypAPOVTOL OPLOTIKA, EVE eMidKes amartnoglg Ba ikavonomBodv oe T0500Td 20% Kot
og 36 unviaieg 80c¢elg and ) ANEN ™G emdikiog. Xt cuupovia TpoPAEnetat Kot 1) mOUVOTNTO GULETOXNG ™G
17O petdyov ALTANA NAVIGATION LTD og avénon tov petoytkov kepaiaiov péypt o moco € 1.000.000€
kabdg kot 1 petofifacn mpog avtyv, oto mAaiclo Tov oyediov e&uyidvons, TV UETOYOV TOV ETULPEIDV
ANTELOPE SHIPPING INC, ERCOLANA HOLDINGS LTD xot ISFI- SQUARE FUND .

H extipnon g Atwoiknong eivon 6t n Zopgovio E&uylavong cvviotd Betikr e&éEn mov daceaiilel v
Brwoomra g etatpeiog Kotd v mepiodo g £viovng oovolkng kpiong mov Swvoet 1 EXAGda. Me m
ocvoppovio ektipdror 6t Ba emrtevybel peiwon TOv  vIoyped@oe®V TG gTarpeing katd mocd € 132.000.000
nepinov. To ypnpoTootkovopkd KOoTog TG etatpeiog ektidtot 0t o pewwbel mepimov katd mocd € 4.500.000
£moing. ZOUPOVO UE TO EMEPNUATIKO OXES10 Tov cuvodedel v Zvpeovio E&vylavong, mpoPiénetan
GUVEYION NG TPOOTAOEING TG ETAPELNG Y10l TEPLOPIGUO TOV AELTOLPYIKOV TNG KOGTOVG, Ue pelmon Tov vrd
EKUETAAAEVGN TAOL®V KO YPOUUADV, ETKEVIPOOT TNG OTNV EKTEAECT] TV GLUUBACEDV dMUOCLOG VINPEGING KoL
ot ypoppn Mepard — Xiov - Mutiiqvng Kot emavacyedtocid TV S1oTnpovHEVEY YPOUUMY. ATO TO GUVSVLOUGHO
TOV avetépe ekTdtor ot katd T ypnon 2013 Oa emrevybel Beticd EBITDA. H Awiknon mg NEA
emoNUaivel OTL T0 OVOTEP® TEAODV VIO TNV GPEST| TNG EYKPIGEMS TOVG OO TO APHOd0 SIKAGTAPLO Kot OTL Ot
eKTIUNCES Yoo T pelkovtiky mopeio tng etoapeiog Poocilovioar ota péxpt onuepo yvootd dedopéva.
Oloxknpopévn extiunon Ba umopécet va mapdoyel n Atoiknon g etapeiog HeTd Vv Onpocievon g
amo@doemg mov Ba emkvpdvet ) Zvpeovia E&uyiavong, Aappdvovtag v’ oy ta dedopéva mov tdte Bo Exovv
Swpopeobel. Emonpaivetar 6Tt gv Oyel ™G YEVIKOTEPNG OIKOVOUIKNG GLYKLPIOG, TOV O0ITEPOTITMV NG
OKTOTAOTKNG aryopdg Kot Tng afefatdtntog og Tpog v enkdpoon ¢ Zvpenviag E&uyiavong kapio tpopfieym

dev etvan aoQoATc.
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Méypt Vv npepopnvio £€KS00NG TOV EVOTOMUEVEOV KOl ETOPIKAYV OKOVOUIKOV KOTACTAGE®V Y10 TNV XP1|oT

nov €éée v 311 AekepPpiov 2012 1o dikaotiplo dev £lye EKGOCEL TV ATOPAGCT| TOV.

-Yrdpyovv anortioelg tov Opidov and eyepbeioeg aywyés katd tov EAANvikod Anpociov mov agopodv tov un
KOTOAOYIOUO OPENOUEVOV EKTTOCEDV OO UNOEVIKA/EKTTOTIKA glGtTnpial yiat TS xpnoetg 2005-2009 , ot omoieg dev
£X0VV EKOKAOTEL akOUN.

To cvuvohkd mocd TV ev AOY® anoutioeny avipyxetal o€ mocod € 7.837.561,49 yw tov opho (€ 6.854.146,06 n
etarpeia) . H teluc Aoyiotikn toug avtyetdmion 0o e&aptndei kopimg amd 1o xpdvo exdikaong kot v €kfoon

TOV GYETIKOV Oy@YOV.

38. TI'syovoto petd Tnv nuepopnvia cHVTALNS TOL 1IG0AOYIGHOV
To Atotkntikd ZopPodAlo KaTdmy TG AmoPacem®S TOv Tov EANPON Katd T cvvedpiaot Tov g 01.02.2013, kdreoe

toug Metoyovg g Etarpeiog og ‘Extakm [evikn Zovérevon v 28n @efpovapiov 2013, pe ta mapoakdto Oépato
nuepnoog dSiTaéng.

Oépa 1o : Adénom tov petoykol kepaiaiov g etopeiog puéypt tov mocod tv 50.000.000,00 Evpd pe éxdoon
péxpt 166.666.667 véwv petoxdv g Etopeiog ovopaotikic agiog 0,30€ kot tyng dwbécewg 0,30€, mov Oa
KoAv@Bel pe véeg €1600pEg VITEP TV TOAADY UETOX®V. X TEPINTOOT M1 KOADWYEMG TOV GLVOAOL NG avEnoNg
avt Ba woydoetl Yoo 10 Tocd mov o KeAveBel. Avtictoyn tpomomoinon tov dpbpov 5 tov Karactatikod g
Etoupeiog.

Oépa 20: Avénon tov petoykov kepoiaiov ™G etopeiog pe Kepaiatonoinon vroypedoewv g Etapeiog mpog
ToVG TOTOTEG PEYPL Tov mocov 170.000.000,00 Evpd kot avtictoyn Kotdpynorn ToL SIKOLOUOTOS TOV TOAULOV
peTOY®V pe TNV €kdoom pEXpPL 566.666.667 vémv petoydv g Etapeiag ovopaotikng o&iag 0,30€ kot tiun
SwBécemc 0,30€ Kkan pe 166mooT TG adENOTS SYPOPT] TOV OTUITNOEDV TV TIGTOTOV TNG ETAPELNS, COUPOVA [E
ToVg 6povg ¢ and 13-09-2012 Zvuewviag E&vylavong mg etapeioc. Avrtictoyn tponomoinon tov dpbpov 5 tov
Kataotatikod g Etapeioc. H avénon avt 6o viomomBei kou ov oyetikég petoyés O dwatebovv €9’ dcov

emkvpobel SKaoTIKOG N cvppovia e&uyiavonc.
Oépa 3o: Exhoyn véov Atowmntikod Zvpfoviiov g Etapeiog.
Oépa 40: 'Eykpion tov cuvorkov tov anopdoemv Tov Atoikntikod Zvppoviiov amd 01.01.2012 péypt 28.02.2013.

Oépa So: ‘Eykpion mevioetog Tpoypapatog copeova pe v map. 13 tov apbpov 13 tov v.2190/1920, Stubécemg
25.545.960 véwv petoydv g Etarpeiag (néypt to 10% cvvorikd tov Metoyikod Kepataiov) mpog péin tov A.X.
Kot TouG £pYaOHEVODG TG Kot TTPOg £PYALOUEVOVG CUVOESEUEVAOV LIE AVTHV ETAPELDYV, OVOLAOTIKNG aiag 0,30€ kot
T dwbéoemg 0,30€, pe woomoon adénomn tov petoykon kepaiaiov g Etaipeioc. 'Eykpion nopoyng motdoemg
Tpog Tovg epyalopévoug g etarpeiag ooppova pe o apbpo 16a tov v.2190/1920 yo v andknon teov avo
HETOYGDV.

Oéna 60: Kat’ apynv éykpion ovyyovevoewmv g Etaipeiog pe etoipeieg mapoymyng mAEKTPIGHOD oo
Avavedoeg IInyég Evépyetag kot Tapoyn oxetikng e£ovc10d6tnong mpog to Atotkntikd Xvppodiio va wpofel ot
SIEVEPYELD TOV GUYYMVEVGEMV.

Oépa 70: Eykpion copfdcewv mov epnintovv ot didtaén tov apbpov 23a tov N.2190/1920.

Oépa 8o: Evnuépmon kot £ykpion and tovg petdyovs g and 13-09-2012 cvppoviag e&uyiavong mg etapeiog Ko
™mg a6 18.09.2012 aitnong g etapeiog yo vraywyn g ot ddikacia e&vyiavong tov apBpmv 106 en. tov N.
3588/2007, g omoiag avapévetor | omodpaon and to [lolvperés Ipmtodikeio Mutianvnc.
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H Extokt I'evikn Zovédevon g 28/02/2013 koaun A’ Eravodnmrikr Extaxm Fevikn Zvvékevon g 14/03/2013
dev mpaypotomomOnkav Ady® pn emitevéng g amottovpevng omd tov vopo amaptiog, kot 1 B’ Emavoinmrikn

"Extaxt ['evikn Zuvédevon Bo mpaypatomomBet v 28.03.2013.

Aev vmdpyovv dAla onpovTiKG yeyovota HETE TV mpepounvio cOVTaEng Tov 1GOAOYISHOD ToL va emnpedlovv

0VGLOIDG TIG OLKOVOLIKESG KOTAGTAGELG TNG ETULPELOG KOt TOL OIAOV.

Motivn, 27 Maptiov 2013

O IIpdedpog tov A.Z O AevBovov ZopBoviog kot evikog O IIpowotdpevog Orkovolukov
AevBovrrg Ynrnpeoudv
Mutiadng- MyomA Bayyep lodvvng ABpavtivig Havayuwmg Kovtoopvmg
A.T. AZ615419 A.T. M049652 AP.AAEIAY 0013780 A TAZEHX

2Zerioo 82 omo 86



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe Owovopiki) ‘ExOgon g ypiiong mov éknée v 31 Aekepfpiov 2012

01/01/2012 - 31/12/2012

(Ta mood, sivar exppacuéva oe Evpd)

V. HAHPO®OPIEYX TOY APOPOY 10 TOY N. 3401/2005

O etapikég avakowmoels Tov 2012 mov £xovv amootaiel oto Huepnowo Aektio Tyuodv tov Xpnpatiompiov ABnvav égovv avaptnBet

otV 1oToceAda Tov Xpnpatiotpiov ABnvov (http://www.ase.gr) Topatifevial oto 1€hog ¢ mapovoas ‘Exkbeong kar eivar dwbéoyieg

KOl GTNV IOTOGEAIDOL.

(http://www.nel.gr/index.asp?a_id=83) kou (http://www.nel.gr/index.asp?a_id=404) g etaipeiog.

HMEPOMHNIA

OEMA

AIAAYKTIAKOZ TOMOZ

12/03/2012

Avakoivwan OikovouikoU
HuepoAoyiou

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=149385

30/03/2012

Avakoivwon Bdoel Tou dpbpou
4.1.4.4. ToU KavoviopoU Tou
X.A.

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=150477

09/04/2012

MvwaoTotroinon aAAayig
AviTaTwV AIEUBUVTIKWV
ZTEAEXWV

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=150917

04/05/2012

MvwoToTtroinon ahAayrig
ouvBeong AloiknTikoU
>upBouhiou

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=151834

11/05/2012

MvwoToTtroinon ahAayng
auvBeong AloiknTIKoU
>upBouhiou

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=152146

30/05/2012

Avakoivwon Bdoel Tou dpbpou
4.1.4.4. ToU KavoviopoU Tou
X.A.

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=153341

01/06/2012

Avakoivwon TpoTroTToinong
OikovopikoU Huepohoyiou

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=153637

07/06/2012

Avakoivwan yia Tnv
TpoavayyeAia TakTiKAg
IevikAg ZuvéAeuong
30.06.2012

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=154014

13/06/2012

Op6n emavaAnyn MpdokAnong
EtAoiag TakTikAg MevikAg
Zuvéleuong 30.06.2012

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=154367

02/07/2012

Avakoivwon yia TIG aTToQAcEIg
EtAoiag TakTikAg MevikAg
Zuvéleuong 30.06.2012

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=155309

16/07/2012

Avakoivwaon avaBoAng A
EmavaAnmTikAg TakTIKAG
IevikAg ZuvéAeuong
14.07.2012

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=155961

18/07/2012

MvwoToTtroinon ahAayrg
ouvBeong AloiknTikoU
>upBouhiou

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=156066

18/07/2012

MvwaoToTtroinon opigpou
EAeyKTWV AOYIOTWYV yIa TOV
€Aeyxo TnG xprnong 2012

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=156067

30/07/2012

Avakoivwaon oxediou
TpoTroToinang dpBpou 5 Tou
KOTOOTOTIKOU

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=156474

30/07/2012

Avakoivwon yia TIG aTToQAcElg
NG B EmavaAntrTikng
TakTiKAG MevikAg ZuvéAeuong
28.07.2012

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=156486

30/08/2012

Avakoivwon Bdoel Tou dpbpou
4.1.4.4. ToU KOvoviIOpOU TOU
X.A.

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=157499

31/08/2012

Avakoivwan yia atmoTéAeopa
®dopoAoyikou EAEyxou

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=157619

19/09/2012

ATIAVTNON O€ EPWTNUA TNG
Emrpotmg Kepalaiayopdg

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=158259

24/09/2012

ATIAVTNON O€ EPWTNUA TNG
Emrpotmg Kepalaiayopdg

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=158390
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe Owovopiki) ‘ExOgon g ypiiong mov éknée v 31 Aekepfpiov 2012

01/01/2012 - 31/12/2012

(Ta mood, sivar exppacuéva oe Evpd)

01/10/2012

Avakoivwon yia akipwaon
HETOXWV TNG ETAIPEIAG

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=158639

08/10/2012

ATTGVTNON O€ EPWTNHA TNG
Emtpotg KepaAaiayopdg

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=158929

11/10/2012

Avakoivwan GAAwv
ONUOVTIKWY YeyovoTwV (Agv
TTPORAETTOVTOI O€ AAAEG
KATNyopieg)

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=159039

30/11/2012

Avakoivwon Bdoel Tou dpbpou
4.1.4.4. ToU KOvoVIOPOU TOU
X.A.

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=160815

30/11/2012

Avakoivwon Bdoel Tou dpbpou
4.1.4.4. ToU KOvoviIOpOU TOU
X.A.- ETavutroBoAn

http://www.ase.gr/content/gr/Announcements/CompaniesPress/Press.asp?press_id=160830
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe Owovopiki] 'ExOgon g ypiiong mov éknée v 31 Aekepfpiov 2012
01/01/2012 - 31/12/2012

(Ta mood, sivar exppacuéva oe Evpd)

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
AP.M.A.E 12470/06/B/86/44
EAEYOEPIOY BENIZEAOY 5-MYTIAHNH TK 81100
ETOIXEIA KAI MAHPO®OPIEE XPHIHE ané 01 IANOYAPIOY 2012 éwg 31 AEKEMBPIOY 2012
(npooisupiva Baoe! k.v 2190/20 , 4pBpo 135 yia ENIXEIPAGEIG NOU CUVTACOUV ETHCIEG OIKOVOUIKEG KATAGTACEN £veg kai pn, katé Ta AAM)
Ta NapakaT® OTOIXEI KAl MANPOGOPIEG, MOU MPOKUNTOUV and TG OIKOVOHIKEG KATAOTAEIG, OTOXEUOUV OE HIG YEVIKT) EVNHEPWON YIa TNV OIKOVOHIKA KATAOTAGN KAl Ta GNOTEAEORATA TNG NAY TIAIAKHE. ETAIPEIAZ AEZBOY AE. SUvIoTOULE EnopEvios GTov avayvao T, e MPopel OF onorabANoTE SiB0US ENEVEUTIRA EAGYR A GAAN GUVaAAGYR e
TV eTaipeia, va avaTpEEel oTn SIE0BUVON BIGBIKTUOU TNG ETAIPEIAG , GMOU GVAPTOVTAI O OIKOVOUIKEG KATAOTAOEIG KABAMG Kal N EKBE EAEYXOU TOU OPKWTOU EAEYKTH AOYIOTH.
) - YroUpYEio AVGNTUENG AVTAy@VIGTIKGTATAG Kal NaUTINGG, TEVIKA T pappaTeia ENNopioy, TEVIKR AIE0BUVON ECWTEPIKOU ERNOPIOU,AIEUBUVGN AVGVOH®OV
Appodia Nopapxia h .
ETaipav kal MioTewg
lAIebBUVON BladikTUoU http://www.nel.gr
MiIATIGdnG-MixanA Bayyep(Mpoedpog AZ -EkTeAecTIKO MEAOG),Iwavvng ABpavTivng( AleuBivmv ZUPBOUAOG-TeVIKOG AIEUBUVTHG-EKTEAETTIKO
>0vBeon AloiknTikoU ZupBouAiou Mé&Aog),AUcoavdpog-Tewpyiog TYAOYAoU-TYAIBNG(AVTINPOEdpOg AZ-EKTEAEGTIKO MEAOG), AndaToAog ABnvaiog (AveEapTnTo N EKTEAECTIKO
Mé£Aog),Mapkonoulog-Pavtog ABavaaiog (AveEaptnTo pn EkTeAecTikd MEAoG),KwvoTavTivog Manaddnouhog (Mn EKTEAECTIKO MEAOG)
Hpepopnvia éykpiong ané To AloIKNTIKS ZUPBOUAIO TWV ETAGIKV OIKOVOMIKGV KATAOTATEWY 27 Mapriou 2013
N6pipog EAeykTig ZepBog Oe65wpoG (A.M 5.0.E.A 17591)
Eeyricr ETaipeia TMS Avivupn Etaipeia OpkwTaV EASYKTGV AOYITGOV
[Tunog ¢xBeang eAéyxou EAeyktav VGHN XWpiG ENQUAGEN - Me éupaon Bepatwy
ZTOIXEIA KATAZTAZHE OIKONOMIKHE ©@EZHE ( ¢va kai pn tva) noca ¢va os Eup® ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEGAAAIQN
( evonoi EVa kal Evonoll EVa) NOCA EK! aopéva o Eup®
O OMIAOZ H ETAIPEIA O OMIAOZ H ETAIPEIA
[ENEPTHTIKO 31.12.2012 31.12.2011 31.12.2012 31.12.2011 31.12.2012 31.12.2011 31.12.2012 31.12.2011
. . . . 50voAo 1BiwV KepaAaiwv EVapENG XPAONG
1510xpnoTHONOI0UpEVa evodpaTa ndyia oToixeia 112.808.380,21 155.382.450,54 87.406.256,27 123.747.106,70f 1 (75075 ke 1012011 aveioTone) 12.104.335,34 73.119.538,17 40.207.451,06 93.179.561,26]
Enevauoei oe akivnra 223.000,00 223.000,00 223.000,00 223.000,00]>UYKEVTRWTIKG OUVOAIKG €503 pieTa and -75.826.100,34 -61.015.202,83 -60.846.823,91 -52.972.110,20}
(POPOUG (OUVEXIZOHEVEG BPACTNPIBTNTES)
[AuAa neplouaiaka oToixeia 1.538,64 3.104,21 1.538,64 3.104,21[Meiwon Metoxiko Kepahaiou -25.545.960,00 0,00 -25.545.960,00 0,00|
IAoIna pn kukAo@opoUvTa neploudiakd aToixsia 339.241,14 654.762,58 342.571,14 658.092,58| i:r!]’:’g;f;"”"’“ Kai Biaypagi Znpiiv nponyoupvey 25.545.960,00 0,00 25.545.960,00 0,00}
AnoBepaTa 671.957,23 1.280.696,94 459.730,40 1.019.005,69)
Anarm 6 NEAG 10.775.132,11 20.613.729,63 3.248.027,27 10.200.477,54)
naITNOEIc ano neAaTes . 4 - >"|z0voho 1Biwv kepaAaiov ARENG XpRONG
\oina KuKAOPOPOUVTA NEPIOUTIaKA TTOIXEID 11.039.773,60 11.712.723,08 67.176.513,31 50.804.744,13| (31+12-2012 ka1 31.12.2011 avTioToixa) -63.721.765,00 12.104.335,34 -20.639.372,85 40.207.451,06]
XYNOAO ENEPTHTIKOY 135.859.022,93 189.870.466,98 158.857.637,03 195.655.530,85|
IAIA KEGANAIA KAI YNIOXPEQSELS
MeToxiko keparaio 76.637.880,00 102.183.840,00 76.637.880,00 102.183.840,00} NPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ
Aoina aToixeia 1wV kepaAaiov -140.359.645,00 -90.079.504,66 77.252.85 -61.976.388,94]1.Ta Bépara £ppaong 10U NGpINOU EAEYKTR GVAGEPOVTAl TG EGAG: 1) OTNV ZNPEIWGN 6 TTOU TApPATIBETal OTIG Tov [s] Vv KaTaoTaoEwv, oTNv.
N ) ) A . [orroia viverar kupiwg avagopé oo yeyovée 6Tr: a) To AoIKATIKS SUPBOUAIO TS UNTPIKAC eTaipeiac ‘NAY TIAIAKH ETAIPEIA AESBOY AE.’ yia TNV QVTILETOTION TwY
ZUvolo 1Biwv Ke@aAdiwy IBIOKTATGV HNTPIKAG (a) -63.721.765,00 12.104.335,34 -20.639.372,85 40.207.451,06 |11p0pAnpaTwy peuotémrac (Kupiwg EAAEIYN XPRUGTOBETNONG), CUVAWE TNV 1392012, Zupguvia EEUYiavorns, KaTG TV évord 10U GpBpou 1064 10U VGpou 35882007, e
500 TOTWTES TNG (KUPIWG TPATTECIKG IBPUL c), o1 oTToio! 70 62,5% TOU GUVOAOU TWV TOTWTEMV TNG KAl TO 75% TWV ENTIPAYHATWG
AiaibpaTa Meiowneiag (B) 0,00 0,00 0,00 0,0 moTwTMY. H TIpOg EyKpIon 010 MoAUPEAEG I'Ipunoén(zb MuTIAAVRG TV 18.9.2012, 0TIéTE Kal PE TTPOCWPIVE SlaTayr XopnyHONKav Ta
TTPOPBAETTOPEVA AT TO VOO TIPOANTITIKG PETpa. H UTISBEON OUZNTHONKE EVIOTTOY Tou AIKAoTNPIoU OTIC 5 Kal 9 OKTwRPIoU 2012, OTIETE Kal TTAPETABN N Gvw TPOCWPIVA
ksl G0 Al G pés [T ia ZI-AINK ®EPPIZ N.E.
50voho 15iwv kepaAaioy (y)=(a)+(B) -63.721.765,00 12.104.335,34 -20.639.372,85 40.207.451,060'TOY K1 EMEKTAONKAY T@ TROANTITIKG BETRa Kat 0TV BuyaTpikn ercipela i
. . N KaTé TNV SIGPKEIR TG OKPOAPATIKAG Kain i GAAOU TPATTEZIKOU IBPULATOC —TTOTWTH OTNY Supgwvia EEuyiavong, aveBaloviag £101 Ta
[MakponpOBECHEG SAVEIQKEG UMOXPEWOEIG 94.718.826,92 103.526.592,41 71.939.942,79 80.747.708,28] 11550016 Twv GUPBAMOpEVWY THOTWTWY G 75%, £1TI TOU GUVOAOU TV THOTWTWV Kal GT0 99% TWV ELTTPAYLETWE AOMANCHEVWY THOTWTMV.
MpoBAEwEIG/AcINg PaKPONPOBECHEG UMOXPEDTEIG 9.060.736,07 9.014.446,07 8.915.136,07 8.868.846,07|To me i KUPILIG 6TI 01 £pYaZpEVO! B AGBOUY TO OGVOAD TV BESOUAEUEVIY ToUg, T0 Anp6aio, Ta N.M.A.A., ol ao@aNioTIKol
BoaxunpoBeoyiec daveiakés UnoxpedaEic 43.551.206.63 12.566.275.30 42.135.339.14 11.081.273,48|0PYaVIGHOT B AGBOUY T0 GUVOAO TWV KATd KePAATID Toug pE T TPATIECIKG IBPULGTA, OF AOITTOl THOTWTES Kall Of ETTIBIKES
Iits s I FERE2 8 amraimoeig Ba AdBouv TrepiTou To 20% Twv iV Toug e Kai of TWV HETEXWY TNG ETaIPEiag SIaypagovTal opIoTIKA. Ta
\oingg BpaxunpoBeaiiEs UNoXPEMTEIG 52.249.928,31 52.658.817,86 56.506.591,88 53.850.251,96]averépw TEAOLY UTIG TV aipEON TG EYVKPITELS Tou aTr6 10 MoAupEAéS MpwTodiKeio MUTIARVAG, B) TO GUVOAG TwV BPaXUTTPOBESHWY UTTOXPEWTEWY Tou OIAOU uﬂ:chlv:l
10 GUVOAC Tou L y) To QTG TNV EKUETGAAEUON TWV TIAGIWY Tou OWIAOU eival ZNIoydvo, 5) Of TaPEIaKES put;
AeiToupyikéc SpacTnpidTATES £xOUV KaTaOTE upvnm(:g ) Ta iBla KepaAaia TNG UNTPIKAC ETQIPIAC EiVal APVNTIKA Kal GUVTPEXOUV Of
> voro unoxpedoewy (5) 199.580.787,93 177.766.131,64 179.497.009,88 155.448.079,79|1wv pBpwv 47 kai 48 Tou K.N. 2190/1920, GUVETIiS EMBAAETaI N ETaIpia va AGBEI Ta aTrapaiTnTa PETPA, WOTE va apBoUV of TIPOUTIOBOEIS EQAPHOYAS TWV GpSme/ aUTOV.
XYNOAO IAIQN KEGANAION KAI YIIOXPEQIEQN (y)+(3) 135.859.022,93 189.870.466,98 158.857.637,03 195.655.530,85[Ta avwrépw yeyovéra umosnAdvouy Ty Tiapén coBaprs aPIBoNIas we TTPOS TN SUVATOTNTA TN ETIPEIAS Va GUVEXICE! TN SPACTAPIGTTE TG Kal, KAT' ETTEKTAGN, Va
pe ucmnmnczl Ta TTEpIOUTIaKS m; oToIXEIa KAl Va KGAUWE! TI UTIOXPEWOEIC TG PECT OTa TIAGICIA TWV GUVABWY & v TNG. 2) Ta i1 KEQGAQIa TWV BUYATPIKWDY
elval apvnTIKG. ST0 oUPTIEpacpa Tou NopIHou EAeyKTA Sev SIATUTIOVETAI ETIQUAGEN OE OX£ON PE Ta OEUATA AUTE
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN 2. To GAAo Bépa aTnv £kBeon eAéyxou Tou Nopipou EAeykTr avagépeTal OTo OTI Ol OIKOVOUIKEG KaTaoTaoeig Tng etaipeiag ‘NAYTIAIAKH ETAIPEIA AEZBOY AE.' yia Tn
(evonoinuéva kai EvonoInpéva) noca ek ouiva oe EUp: xprion Trou éAnge Ty 31n AskepBpiou 2011 eixav EAeyXBl aTI6 GAAo Opkw16 EAEYKTA AoyiaT, o orrorog £££(pOTE YV pe EpAON BEPATWY XWPIS va SiaTuTIGVETal
) OJ-"—M—'Il-L)—(E&;bMMOZ HETAIPEIA £mQUAGEN oE oXon pe Ta BéaTa auTG TV 29 Mapriou 2012, eni Twy XPACEWS. OEPaTA £NPAcNC GTIOTEAETAV Tal EEAC: )
Yrrapén . n oTrola pTopei va 0dnyfios o€ appiBolia cuvéxions Tg 6puampnmm§ Tou Opleu B) Ta idla kepaAaia TNS UNTPIKAG eTaIpEiag eival
01.01-31.12.2012 01.01-31.12.2011 01.01-31.12.2012 01.01-31.12.2011 IKPOTEPT TOU PICOU TOU PETOXIKOU Ke@aAaiou, y) Ta idia KEQEAQIa Twv ETaIPEIDY TTOU oty eival apvnTIKG
SuvexiopEves OpaoTnpIoTNTEG SuvexifOpEveG OpacTnpIoTNTEG 3. O apIBGE Tou aNAcXoAOULEVOU NPOCWNIKOL ENpdc kal BAAAcoag TNy 31/12/2012 ATav 295 ATola yia TV UNTPIKA ETAIPEIA Kai 512 ATOPA yia TOV SIAO,EVG TNV
Kukhog Epyacidv 68.019.955,88 83.547.196,02) 53.139.001,67 67.793.750,93|31/12/2011 firav 410 aTopa yia TNV PNTpIKA £Taipeia kai 538 GTOWA YIa TOV SUIAG
Mk KEPDN / (Enkigs) . . -15.981.790,27 -39.180.266,93) -10.822.560,83 ~32.900.530, 714 o, znuiec ava petoxi G xpriong 2011 eivar éveg kan i pe To Vo £v0 HETD APIBG KOIVG PETOX@V , Adye TNG HETABOG Tou
[K€p3N / (CIIEG) MPO PGPV, XPNHATOBOTIKGV Kal ENEVOUTIKGY -70.179.740,82 -56.110.689,84] -56.073.189,91 -48.962.146,87|HETOXIKOU Ke@akaiou oTnV xprion 2012.
[anoTeAeouatwv
[<€p3n / Enuiéc) npo pdpwv. -75.801.545,34 ~61.015.202,83 ~60.846.823,91 ~52.972.110.2005 15 166 € 24.555,00 nou éxer ENNpPEGOE! TV KaBapi BE0N Tou OMIACU AGOPG HEKTN ANOBELATIKOY AN AVANPOTAPHOYH TG EVAOYNG AAG TV MAGIGV.
Képdn / (Gnuigc) pera and eépous (A) -75.801.545,34 -61.015.202,83] -60.846.823,91 -52.972.110,20)
-I510KTrTEG PTPIKIG -75.801.545,34 -61.015.202,83] -60.846.823,91 -52.972.110,20[6. To A. TnG eTaipeiag éxel ouykaréoer EKTakTn Feviki SUVEAEUON Twv METOX®V yia Ty 28.03.2013 pe kUpIO BEpa TNV aUENGN TOU HETOXIKOU KEpaAaiou
-AikaibpaTa Meowngiag 0,00 0,00 0,00 0,00|HE KaTABOA HETPNTGV pEXPI TOU NOTOU TwV € 50.000.000,00.(SNHEIWON OIKOVOUIKGY KaTaoTAoEWY No 38)
Noina ouvoAika ¢coda peta and gopous (B) -24.555,00 0,00) 0,00 0,00)
SUYKEVTPWTIKG GUVOAIKA £005a HETA aNb GOPOUG (A)+(B) -75.826.100,34 -61.015.202,83] -60.846.823,91 -52.972.110,20)
-I510KTrTEG PATPIKIG -75.826.100,34 -61.015.202,83] -60.846.823,91 -52.972.110,20)
-Aaibpata Meoyngiag 0,00 0,00) 0,00 0,00)
Képdn/(npies) HETa and gOPoUG avé peToxi — Bacika (ae €) -0,2967 -0,2388 -0,2382 -0,2074
[KEpBN / (GNUIEG) NPO POPWY, XPNHATOBOTIKG, ENEVBUTIKGV -62.396.797,66 -48.438.312,15] -49.603.834,61 -42.589.796,14]
lanoTeAeopdTwV Kar CUVONKGV anooBEdEwV
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiowe Owovopiki] 'ExOgon g ypiiong mov éknée v 31 Aekepfpiov 2012
01/01/2012 - 31/12/2012

(Ta mood, sivar exppacuéva oe Evpd)

MPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ (ouvExeia)

7. Tnprienkav or AoyioTiké apxé nou éxouv UIKBETBEI and Ta Aibvii MpdTuna fiG M. (ANXn) «ai n ETaipeia kai 0 OpIAG Kai KaTa TNV NPONYOUEV XPrion.

(ONHEIWON OIKOVOIKQV KATAOTACEWY NO 1)
MOZOITO/AIKAIQMA IYM/XHE

8. O1 eTaipeie NOU EvONoIOUVTAl OTIC NAPANAVW™ OIKOVOUIKEG KATAOTACEIG Eival o1 EAG

ENQNYMIA ETAIPEIAS EAPA MEO. ENSQMATQSHS.

NAYTIAIAKH ETAIPEIA AEZBOY AE EAAAAA-MYTIAHNH MHTPIKH OAIKH
KOINOFMPASIA FPAMMQN NEA EAAAAA-MYTIAHNH 100,00% AMEZH-EMMESH OAIKH
31 AINK ®EPPIZ N.E EAAAAA-TIEIPAIAS. 100,00% AMESH OAIKH
SILVER FIN SHIPPING LTD MAATA 100,00% AMESH OAIKH
WAVES SHPPING SA MANAMAS 100,00% AMESH OAIKH
RAINBOW MARITIME LTD MAATA 100,00% AMESH OAIKH
PANTHEON MARINE LTD NHZIA MARSHALL 100,00% AMESH OAIKH
INTERNEL LTD KYNPOx. 100,00% AMESH OAIKH

Kara v avrioToxm nepuowiy xprion 01/01/2011-31/12/2011 oTnv evonoinon ouppeTeixav N KOINOMPAZIA FPAMMQN NEA kai of eTaipeieg 51 AINK GEPPIS NE, SILVER FIN SHIPPING LTD , WAVES

[SHIPPING SA , RAINBOW MARITIME LTD , PANTHEON MARINE LTD kar INTERNEL LTD.

pcv unapxouv @hhes eTaipeiec f kovonpaEies MoU Bev EVOWLATRBNKAY OTIG ETFCIEG EVONOINUEVES OIKOVOLIKES KATACTAGEIC OTNV TPEXOUTA XPAiaN , v eixav evowpaTweel oy apgows nponyodLEvn Xphon. Aev
eTaipeieg 1 nou Bev QI OTIG ETTTIEG EVOMOINUEVEG OIKOVOLIKEG KATAOTACEIG. AEV UNAPXE! MEPINTWON PETABOANG TNG HEBOBOU EVOWRATWONG KANOIAG ETAIPEIGG 1) KOVONPaEiag

ano xprion oe xprion.

9. AvéheykTeg poporoyika XprioEIG (SUEIRON OIKOVOpIKGY KaTAoTATEWY N 36.3)

01 poporoyikés unoxpedaeis Tou Oul)\au BeV EXOUV KaTAOTEl OPIOTIKE KaBooV: H pnTike eTaipela Bev éer eheyxBei popohovikd via TIc xpriaeis 2009 kai 2010. Ma T Xpfion 2011 kal HETa N eTaipeia NEA AE
va AapBaver 10U NPOBAENETal and TV napaypao 5 Tou Gpepou 82 Tou N.2238/1994. O (pupcl)\c\vlkm; £AeyxOG via TNV xprion 2011, BiEvepyrBnke and

roug vopipoug eAeykég kai n eTaipeia EAuBE v "ExBEon dopooyikrig Euppoppwons " BacE TG onoiag Bev npot eninAéov 56 EAEYXOG Yia TNV xprion 2012

BpiokeTal o €EEAEN Kan Bev avapiveTar pe TV Tou va o1 onoiEg va éxouv ouoiddN Enidpacn c’nc OIKOVOUIKEG KATAOTAOEIG.

H 51 AINK OEPPIS NE éxer eAeyxBei popoAoyIka péxpl kai Tnv xprion 2009. H KOINOMPASIA FPAMMON NEA éxer EAeyxBei popooyika péxpi kai T xpiion 2008.01 eTaipeieg SILVER FIN SHIPPING LTD (i5puon

09/07/2008) , WAVES SHIPPING S.A (anékrnon 28/11/2008) , RAINBOW MARITIME LTD (iSpuon 12/01/2010) , "PANTHEON MARINE LTD' (i8puon 04/01/2011) kai INTERNEL LTD' (ipuon 12/01/2011) éxouv
g Toug EXP! Kai TV Xprion 2012.

|Areukpivizerar o1 To Givoro Tev ara Ty 31.12.2012 yia Siagopég O ENeyXOU  QVEpKETaI OE M00G € 100.000,00. SNUEIGVOUYE OTI TOTO N PNTPIKT GO0 Kal O BUYATPIKEG

eraipeiec anaAra ai Tou a Ta KEPBN AN VAUTINGKEG BPACTNPIGTATEG KAl ENOREVAG TG ANOTEATHATA TV GOPOAOYIKGV EAEYX®V VI TIG OPOAOYIKG QVEAEYKTEG XPCEIG BEV QVAPEVETal

va éxouv onpavTike EninTwon €ni TWV OIKOVOUIKMY KATAOTATEWY.

10. To NauTikd Anopaxikd Tapeio GUppwva pE To un apiBpb 12/28.9.2005 GUMo EKkaBApIonG, kaTAAGYIGE OTNV ETAIPEIA WG OPEIEG YIa unép ' pakiong EmBativ kar Oxnpdarev’
(KAEO) noat € 11.760 xiA (kupia opeiAr) € 7.030 XA NAEoV NPOCAUENTEIG € 4.730 XIA), £VavTI QVTIOTOIXMG UNOXPEWGNG YIa KUPIa OEI NoU anekovigeTar aTa BIBAa TG ETaIpEIag kai cuPNEPIAUBAVETaI OTO
\oyapiacuo YroxpedoeIG yia opous — TEAN kar ao@ANIGTIKOUG 0pYavIOHOUS Mogol € 3.079 XiA (BA.ONp.OIKOV.KaT.23). AEBOPEVNG TNG GUPIOBATNONG EK PEPOUG TNG ETAIPEIAG TOGO TOU UYOUG TOU
kaTaloyioBEvToG nogol 6o kar TG 0pedTATAG TNG BATEWG UNOACYIOOU Tou, N ETAIPEI NPOERN OE EvIKa PEC NPOTBAAOVTAG TO £V Adyw DUANO EKKaBAPIONG, NAPAANAG B& ZiiTNOE Ka TN SIKACTIKF
[npooTacia nepi avaoToNg exTéAaNG Tou NApANGVE GUAMOU TNV onoia KaI TNV NAPEIXE HE TNV and 1746/2005 anépacr} Tou To AloiknTikd Mpwrodikeio MEIpaicc, BIATAC0VTAG TV aVaoToN EkTEEONS éXp!
exB00nG TG dikaoTikilg eni g iy kaTa Tou QUMoU nou eixe i yia T 11 Touviou 2008 eviov Tou TPIEACUG AIOIKITIKOU MPWTOBIKEIOU
Meipaid ExBIKAOTNKE Kal EKBOBNKE ANGPACN CUPPWVA LIE TNV OM0ia ANOPPIPBNKE N NPOTPUY.

[H eraipeia doknae épeon kata TG ANOPAONG Kal AITNGN AVACTOANG EKTEAEONG TNG ANGPAONG N OMoia kar £yIVe SeKT. AVapEveTar 61 kai 1) £peon Oa éxer BeTikr| EKBucn yia TV eaipeia.

1.12.201 v|c| unép KAEO

10 nAdicio nou BiapdpEWoE N Napanave apIoRTMON Kai wg andppoia uuTr]:;, ve )\uycu:;
louvohikot nocoU € 6.066 XIA nepinou (BAENE onp.oikov.kar.22). Or obv e ™ Adgn Tr](; EKTOG TOUTWV a xar aTov opiko
nooou € 2.229 XiA (£Taipeia NoCOL € 2.229 XIA GVTIOTOIXA) V1A EVOEXOMEVES éluwcpic POPWY Kal TEAGY XPrioEwV Ka aTov dpiko nogol € q01 XA (€Taipeia noool € 256 XA
ovrioToixa) via evBexépeves epyamies Biaopic vautodoyiy . (Enj.oikov. KaT.No 22).Aev undpxouv u)\)\sc ENIBIKEG ) I ANAITACEIG TPITWY KATA TNG ETAIPEIAG KA1 TOU ORIACU VIO TIG OMOIEG Va UNAPKE!
niBavornTa onpavike eni Twv KaTaoTAoEWY

nKav g TNV

11. H pnTpiki eTaipeia Tnv 31/12/2012 Bev kaTeixe idieG METOXEG. ENionG Kapid BUYATPIKT) ETAIPEIA BEV KATEIXE METOXES TNG MNTPIKFAG ETAIPEIAG.

12. To AtoinTiké SUPBOUAIO TNG ETQIPEIRS KATG TNV OUVEBPIaoN Tou TG 10/05/2012 Kal KaT' EQAPHOYA ToU GPBPOU 14 TOU KATATTATIKOU TG ETAIPEIAS , GPIOE TOV Ko ABavEsio MapkéTiouAo — Pavio wg
[ave£apTTO N EXTEAEOTIKG PEAOG e QVTIKATGOTAON TOU TIAPGMNBEVTOS HEAOUS Kou Kuwv/vou Taiyapd - H TaKTkr Fevikh ZuvéAsuon Twv Mnoxmv TTou ﬂpovpoYoﬂolnSnK: TV 30.06.2012 emmKUpwOE TNV
lavrikaraoraon auri.Erriong éyivav via Ty exhoyry N ex 6 péAoug Tou A.Z.BoE ToU v EAEV w N EKTEAETTIKG PEAOS TOU A 0
[k ABavéaaiog Mapksmrouhog — Pavrog

13 210V B EMGVGANITTIKA TAKTIKA [EVIKA SUVEAEUON TV METOXwY TTou TV 28.07.2012 fOTNKE N PEILON TOU PETOXIKOU KEQUATIOU KATG T0 TI006 Twv € 25.545.960,00 HE OUIPNGIONS

Znpicov XPHIOEWY Kal GKUPWON QVTIGTOIXWY PETOXWY. META T PEIWGN, TO PETOXIKG Ke@GAGIo aVEPXETQI Ot € 76.637.880,00 SIaipoUpEVO Ot 255.459.600 pEToXE
lovopaaTikig atiag 0,30 € n kGBE pIa.H TIAPATTAVE PEIWGN TOU PETOXIKOU KEQGAQIOU EIXE LG ATIOTEAETHA TNV PEIWGN TOU UPIOTALEVOU GPIBLOU TWV PETOXWV PE TTOT0TTS 25% (yia KEOE pia TTAAIE PETOXH O
éroxog €AaBe 0,75 peToxég ovopaaTikig agiag 0,30 € ekdaTN) PE GTPOYYUAOTIOINGN GTOV TTANGIECTEPO aKépaio apIBS. Ty 17/09/2012 kataxwpiBnke oTo MATpo Avwvipwy ETaipiiv n apiby. K2-6378
[amrépaon Tou YToupyos AVATITUENG pE TNV OTTOIK EYKPIBNKE N TPOTIOTIONGN ToU OXETIKOU GpPBPOU Tou KataoTarikoy TG eTaipiag. To X.A. 0T Suvedpiact Tou TG 28/09/2012, eVAUEPWONKE YIa TV eV Adyw
ugiwon Tou PETOXIKOU Ke@aAQiou Adyw GKUPWONG TWV PETOXWY TNG ETQIPIAS PE AVAAOYIa GVTIKATAGTAONG. Qg TEAEUTAIA NPEP BIATTPAYHATEVONG Twv 340.612.800 UPIOTAEVLY KOIVLV OVOPAGTIKGV PETOXWY TNG
eraipiag oo XpnparioTipio ABnviv opioTnke 1 03/10/2012

g évapeng TwV 255.459.600 VEWV KOIVGV OVOUCOTIKGY PETOX@MV TN ETaipiag o1o X.A. opiaTnke n 11/10/2012. ATIé TV npepopnvia aut 1o véo GOVOAO TWV PETOXWY TG
eraipeiag Tou eivan SiampaypareUoieg 0To X.A. avépXeTal ot 255.459.600 VEES KOIVEG OVOUAOTIKES PETOXEC

14. [VOOTONOINEIG GUVOEDENEV®V HEPQV KATA TNV EwoIa TOU AAT 24 (OMEIRON OIKOVORIKGY KATAOTACEWY No 35)

(nocd og EURO) O OMIAOZ H ETAIPEIA
ESOAA 0,00 1.837.536,00
ESONA 0,00 0,00
AnAITHEELS 0,00 57.729.164,45
YroxpEQsELS 15.209.974,14 29.799.262,37
|ZYNAAAATES KAI AMOIBEZ AIEYOYNTIKQN STEAEXQN KAI MEAQN THX AIOIKHZHZ 640.572,54 589.186,65
JANAITHZELZ AMTO AIEYOYNTIKA STEAEXH KAI MEAH THZ AIOIKHZHZ 0,00 0,00
[YNOXPEQZEIZ MPOX TA AIEYOYNTIKA STEAEXH KAI MEAH THZ AIOIKHZHZ 597.372,85 597.372,85

MuTIAAVR 27 Mapriou 2013

O Mpdedpog Tou A.5. O AluBlVEV ZUNBOUAOC Kai Mevikde AlEUBUVTAC

MIATIESNG-MixanA Bayyep Twawng ABpavTivng

AT. AZ 615419 A.T. M049652

ETOIXEIA KATAETAZHE TAMEIAKSIN POGN
(svonoinpéva kai gvonompéva) nood ek opéva ot Eu
O OMIAOE H ETAIPEIA
i € 01.01-31,12.2012 01.01-31,12.2011 01.01-31,12.2012 01.01-31,12.2011
[AsiToupvikic SpacTnpidTNTEG
Képdn/(Zhieg) npo opwY (GUVEXIZOHEVES -75.801.545,34 -61.015.202,83 -60.846.823,91 -52.972.110,20)
5pacTnpioTTEG)
MA£ov / peiov NpooapuovEg yia:
AnooBtaei 7.782.943,16 7.672.377,69 6.469.355,30 6.372.350,73)
Aoiné pn Tapeiakés ouvaMayég 315.895,84 315.895,84 315.895,84 315.895,84)
(ANICLIEIOOEIC EVOINIATWY Kal GUAGY NAYILY 34.774.243,72 3.881.129,16 29.879.166,68 3.877.692,32]
nEPIOUCIaKGV OTOIXEIWV
MpoBAeweig 4.251.260,87 956.979,50 3.153.023,09 903.979,50)
>UVaAAaYHATIKEG BIaMOPEC 0,00 0,00 0,00 0,00|
[Anoreréopiata (2008a,¢505a,képdn Kal GHIES) -2.020,70 -46.001,15 -1.811,89 -45.626,03]
enevauTIkrG SpacTnpIdTNTAG
XpewaTikoi TéKo! Kal cuvagnh E§oda 5.623.825,22 4.950.499,63 4.775.445,89 4.055.589,36
MAéov/ HEiov NPOCapHOYEC yia HETABOAEG AOYapIAORAV Ke@aAiou KIVONG | MOU OXETIZOVTAI JE TIC AEITOUPYIKES SpacTNPISTNTEG:
Meiwon / (agnon) anoBepdrev 608.739,71 724.103,37 559.275,29 805.435,27]
Meiwon / (abgnon) anarmoewv 9.111.494,73 -8.443.586,85 -552.785,73 -28.665.713,97]
(Meiwon) / al&non UNOXPEDOEWV
; -3.515.237,45 29.477.950,17 -450.007,98 32.768.010,59)

(nAnv Saveiakdv)
Meiov:
[Xpeworikoi TéKol kai ouvagn £50da -1.207.191,44 -1.726.939,87 -1.189.767,78 -1.417.031,42}
ataBepAnpéva
54voho e10poiv / (xpoiv) and

H - -18.057,591,68 =23.252,795,34 -17.889.035,20 =34.001,528,01]
Aerroupyiis SpacTnpiéTnTes (a)
Anéicrnan Buvatpikav,ouyveviv,Kovonpagiiv 0,00 0,00 0,00 1.000,00
«ai Aondv enevaloEwy
[AYopd evaiuaTy Kal GUAGY nayiwV -6.480,38 -1.104.247,10 -6.480,38 -44.373,50)
oToxeiwv
Elonpageic and nwAoeIs evadpaTay Kkai 0,00 2.043,31 0,00 2.043,31
auAwv nayiwv aToieiwV
[ToKor elonpax@évreg 2.020,70 46.001,15 1.811,89 45.626,03
Zovolo giopowv / (ekpodv) and
£nevduTIKEG dpaoTnpioTnTes (B) -4.459,68 -1.056.202,64 -4.668,49 2.295.84

3 10TNTEG
§'§J;?§&" and exBoBévra / avahnedivra 24.790.579,96 31.286.656,67 24.790.579,96 20.922.315,09]
E€opAioei; daveiwv -5.759.303,06 -31.796.873,45 -5.759.303,06 -10.694.902,37]
EEO(PAAGEIC UNOXPE(IOEWY ANd XPNHATODOTIKES -1.270.654,84 -1.299.210,14 -1.270.654,84 -1.299.210,14}
L108GTEIG
ZUvolo g10pody / (expocdv) and ” 17.760.622,06 -1.809.426,92 17.760.622,06 8.928.202,54]
| xop s 3p
KaBapr avEnon / (peinon) ota Tapsiaka
5100201pa ka1 1G05uvapa xprong (a) + -301.429.30 -26.118.424,90 -133.081.63 -25.071.029,63]
(B) + (v)
N ’ .
! ¢ wat H 1.345.076,36 27.463.501,26 760.644,87 25.831.674,50)
£vapEng xpRong
Tar war a Aigng 1.043.647,06 1.345.076,36 627.563,24 760.644,87|
xpiiong
O MpOiGTapEVOG OIKOVORIKGV YNNPETIGV
MavayieTne Koutoopdrng
AP.AAEIAS 0013780 A TAZHS
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