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HEPIEXOMENA

A) AHAQZEIX TON MEAQN TOY AIOIKHTIKOY £YMBOYAIOY
B) EEAMHNIAIA EK®EZH TOY AIOIKHTIKOY XYMBOYAIOY

I’ EKOEXH ENIZKOIMTHXHE ENAIAMEXHE XPHMATOOIKONOMIKHX
[NAHPOO®OPHXHX

A) ENAIAMEZEX ENOITOIHMENEZX KAI ETAIPIKEX OIKONOMIKEX
KATAXTAXEIX THZ 30™ IOYNIOY 2014

E) ZXTOIXEIA KAITIAHPO®OPIEZ

BePawwverar 6tt n mapovoa E&apnviaior Owovopukn ‘Exfeon mg mepiodov 1.1.2014-30.6.2014 eivon exeiv mov
gykpibnke amd o Arowntikd Zvppoviio g ‘NAYTIAIAKHE ETAIPEIAY AEXBOY A.E’, kotd v cvvedpioon
tov Vv 28n Avyovotov 2014. H nopovca E&aunviaio Owovopukn ‘Exbeon mepiodov 1.1.2014-30.6.2014 eivon

avopTNUEVN oTo dladikTvo otV NAektpovikh dievbuvon www.nel.gr omov Kot Oa mopapeivel oty didbeon Tov

EMEVOVTIKOD KOOV Y10 XPOVIKO S1ACTNUO. TOLAGYIOTOV TEVIE ETOV OMO TNV TUEPOUMVID TG OLVTAEEMS Kot

ONUOGLOTOMGEDG TG,
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A) AHAQYEIY TON MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(ZEYMPOQNA ME TO APOPO STIAP.2 TOY N.3556/2007)

Ta péin tov Arotknticov Xvpfoviiov g NAYTIAIAKHE ETAIPEIAY AEZBOY AE

1.  Mumdone-Myomh Bayyep Tov Avraviov , kdtowog ABnvov , Akadnuiog 15, pue AAT AZ 615419, Ipdedpog
Tov Atotkntikov Xvppoviiov -Extedeoticd Mérog.

2. loavvng ABpavtivng Tov Awopovry, katowkog KaAlbéag Attikng , Zkpd 26 , pe AAT M 049652, AwevBovev
Zoppovrog kot I'evikdg AtevBovrg -Exteleotikd Méhog .

3. Améotohrog ABnvaiog Tov Iwavvn, kdtowog Mutidivng, AeoBavaktog 9, pe AAT X 918699, AveEdpmro un
Extedeoticd Méhog (opiobeig €dkd mpog to0T0 0md 10 AotknTikd ZupBovAlo KATé T ONUEPV TOL

cvvedpioon).

pe v Tapandve Wiotnto pog dnidvoupe kot Befardvoupe pe v mapodoa MMiwon Ot €€ do@V yvopilovpe:

(@) Ov cvvmppéveg e€opmviaieg €Topcég Kot €vOmOMUEVEG OKovopikég kataotdoels, ™s ‘NAYTIAIAKHE
ETAIPEIAXY AEXBOY A.E.” ywo v mepiodo 1.1.2014-30.6.2014, ov omoieg katapticOnkov cope@vo He To
woyvovta Aebvi] Aoyotikd [potuma Xpnuoatoowkovoutkng Avagopdc, ameikovilovv katd tpdmo aindn ta ototyeio
TOV EVEPYNTIKOD Kot Tov TofnTikov, Tov Winv kepoiaiov kot to arnotedéopata neptodov g ‘NAYTIAIAKHE
ETAIPEIAYX AEZBOY A.E.’, xadg Kol TV EMLYEPNCEMV TOV TEPILALPBAVOVTOL GTNV EVOTOINGT) EKAAUPAVOLEVOV
®¢ 6HVOLO, GULE®VO e TO OpLOHEVE OTIG TOPaYPapoVs 3 €g S5 Tov apBpov 5, Tov N. 3556/2007.

(B) H e&apnviaio ékBeon tov Atoikntikod Zvpfoviiov g etatpeiog amewovilel katd Tpomo aAndn T TANpoPopieg

TOL amoToVVTOL BACEL TG TOPaypaov 6 Tov dpBpov 5 Tov N.3556/2007.

Motiigvn, 28 Avyovotov 2014

O IIpdedpog tov A.Z O AevBivov Zoppoviog kot To Ave€dptnro pn Exteheotikd Méhog
I'evikdg AtevBovrrg oV A.X.
Mutiadns-Myam Bayyep lodvvng ABpavtivig Amodotolog ABnvaiog
AT. AZ615419 A.T. M049652 A.T. X918699
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B) EEAMHNIAIA EKOEXH AIOIKHTIKOY XYMBOYAIOY THX IEPIOAOY 1/1-30/6/2014
( ovpg@va pe Tig datdéelg g mop.6 Tov dpbpov 5 tov N. 3556/2007)

Kbprot Méroyot,
Me Baon tig dratd&elg tov phpov 5 tov N.3556/2007 ko Tig €’ 0wtob ekd0beioe EKTELESTIKEG AMOPACELS TOL A.X.

™ Emrponnic Kepalaiayopds, cag vropdiiovpe v mapovoa e&apnviaia ‘Exbeon tov Aotknticod Zvppoviiov yio

™ xpovikn mepiodo tov A’ e&apunvov g Tpéxovcag xprong 2014 (1.1.2014 £wg 30.6.2014).

A. OIKONOMIKA YTOIXEIA

I) OIKONOMIKA AIIOTEAEXMATA OMIAOY

O kbdKhog epyacidv tov Ouilov g ‘NAYTIAIAKHE ETAIPEIAY AEZBOY AE’ kotd to A' eEdunvo 2014 oviAfe
oe moco € 17.626.272,28 , évavtt mocov € 23.434.049,64 v avtictoyn mepiodo tov 2013, Mol topovcioce peioon
24,78 % m omoia opeiletar otV cuveylOpeEVN OUKOVOIKT KpioT|.

Ta pktd anoterécpata tov Opilov kotd o A’ e€dunvo 2014 avihBov oe (npieg mocod € 5.844.412,22 évavtt
oy mooo? € 3.728.936,42 mv avtictoyyn nepiodo tov 2013.

Ta anotedéopata mpo eopwv, Tokmv kot amocPécemv (EBITDA) aviABav oe {nuieg mocod € 8.317.164,48 kotd t0
A’ g&apnvo 2014 évavt iqpuav mocov € 3.831.282,13 v avrictoyn nepiodo tov 2013.

Ta képdn / (Cnpieg) tov Opihov , Tpwv Kot petd amd popovs Katd to A’ e€qunvo tov 2014 aviABav oe {npieg mocov
€ 11.053.993,33 évavt {nuiodv mocod € 10.355.888,91 10 A’ e&dpnvo tov 2013.

II) OIKONOMIKA AIIOTEAEXMATA ETAIPIAX

O KkvKhog epyaciav g pntpikng etoapeiag ‘NAYTIAIAKHYE ETAIPEIAY AEXBOY AE ¢ kotd 1o A” e€qunvo 2014
avnABe oe mocd € 14.686.716,04 évavtt mocod € 14.404.196,81 v avtictoyn mepiodo tov 2013, 1ol Topovcince
avénon 1,96 %.

Ta pktd amotedéopata kotd o A’ e&aunvo 2014 aviABav ce {nuieg mocod € 2.622.679,34, évavtt {nudv  mocob
€ 217.279,00 v avtictoyyn mepiodo tov 2013.

Ta oamotedéopota mpo @opov, Tokmv kot anocPéccwv (EBITDA) aviiBav oe (nuieg € 2.919.050,32 ywo t0 A’
g&aunvo 2014, évavtt {nuov mocod € 157.182,08 yio v avtictoyn mepiodo e TponyovUévng xp1ong -

Ta «épdn / (Enpieg) g Etoupeiog mpv kon petd amd gpopovg katd to A” eEaunvo 2014 avniBav o {npieg mocov
€ 5.365.632,63, évovti{nuov mocov € 5.659.780,02 mv avtictoyyn mepiodo tov 2013.
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III)_ Avvatétnra opoiig cuvéeng e Asrrovpyikig dpastnprotnroc e Etapsioc kor tov Opilov.

A. Awaotiki emikdpoon me Zvugoviag E&vyiavong (4pbpo 106 kon 106° Tov N.3588/2007)

Tnv 13.9.2012 covieOn Zvpeovie Evyiavone, katd v évvola tov v. 3588/2007, peta&d g NEA kot tov
cupPorropévav motwtov g, MILLENNIUM BANK (kot tng kafoikng g dtaddxov ‘“TPAIIEZAX ITEIPAIQX
A.E.’) kou ‘ANTELOPE SHIPPING INC’, ot omoiot ekmpocmmodv tovidyiotov 10 62,5% Tov GuvOAoL TOV
TIOTOTOV TG KoL T0 75% TmV gUmpayliTteg aoQOAMGHEVOY TIGTOTOV.

H ovpoovio vrepin mpog éykpion oto Ilohvperéc Ilpotodikeio Mutidvng v 18.9.2012, omdte ko pe
Tpocmpv) dwatayr yopnynmdnkav to mpoPfremdpeva and to vopo mpoinmrikd pétpa. H vmdbeon culntibnke
gvomov tov Awaotnpiov otig 5 kot 9 Oxtefpiov 2012, omdte kot Topetddn N Aved TPocPV dtotayn Kot
emekTdOnKay ta TpoAnTTIKG pétpa Kot otnv Buyatpikn etapeio ZI-AINK @EPPIE N.E. Katd mv akpoopotikn
Swdkacio MNiddnke kot n wpooydpnon ™mg tpanelag FBBANK (kat tng kafoikng g dwddyov ‘EGNIKHE
TPAIIEZAY THEX EAAAAOX AE.’) omv Zvppovie E&vyiovone, avefdlovtag étor 100 m0C00TA TOV

cupforropévev TeTOTOV o€ 75%, £l TOL GUVOAOL Kt 6T0 99% TV EUTPOYUATOG OCPUMOUEV®V.

Tnv 17/06/2013 n Nowtihuokn Etapeio AéoPov AE. evnuépmoe 1o emevdutikd kowvd 6t 1 aitnon e&uyiaveong g
nov eiye vmoPfdiel ocoppova pe ™ ddraén tov dpbpov 106 em. N.3588/2007 kar cuinmbnke otig 05 OktopPpiov
2012 oto [Tolvperés [paotodikeio MuTiMvig, dev éyve Tpotddika dektr Le TV andpaon 8/2013.

H etarpeio v 18.6.2013 kotébece Epeon evomiov Tov Epeteiov Bopeiov Atyaiov katd tng mopamdve andpaomng,
pe aitmon v e&apdvion g omoépaons tov [olvperovg Ipotodikeiov MuTAvng Kot TV ENKVPOGY TG OO
13.9.2012 odppacng pubuicems tov ypedv g pe Toug TotoTés ™e. H culnmon g éviumg épeong deéiybet tnv
17.7.2013 oto Egeteio Bopeiov Aryaiov. ITopdiinio, 1o Egeteio yoprynoe to mpoPiemopeva amd tov vopo
TPOANTTIKG HETPOL LEXPL TNV £KSOON TG ATOPACNG TOV.

To Egeteio Bopeiov Aryaiov pe v and 12.12.2013 andpac tov emkdpwoe v Zvpeovie Emikopmong
puOuifovtog To GUVOLO TOV OPEIMMY TPOG TOVG TIGTMOTES TNG, OVA KOTyopio 0peic, epappoloviag v apyn g
iong petayeipiong kabe Katnyopiog 1 LIOKATNYOPIOG TIOTOTAV.

To mepieydpevo g cvpemviog e&uylavong TpoPfAénst GuVOTTIKA To ENG:

[pdm kamyopia opeidv: Ot epyalopevol o AaBovv To chvolo TV dedovAevpéveov Tovg. Agdtepn Katnyopio
opeidv: To Anudoto, ta N.ILA.A., ou acpaiotikoi opyaviopoi Bo AdPfovv o cOVOlo TV KT KEQAAOLO
AmOLTNoEDY TOVG e pecompodecun omonAnpown. Tpitn katyopio opetkdv: Ot tpdneleg Millennium kot FBB 6a
AaPovv mepinov 1o 20% TOV OTOITOEDY TOVG, UE pakpoypovia amomAnpopr. Ot motetég Millennium kot FBB
£yovv 1o dikaimpa, avtl ™G opeg omwg avth meplopiletar pe ) Zopeovio E&uyiavong, va {nmcovy va tovg
petafifoactodv mAolo ™G etanpeiog enl TV omoi®v MM £(0LV TPOTIMUEVEG VOLTIKEG vrodnkes. Tétaptn
Katnyopio opetkdv: Ot vdrowmror moTeTtég (mpoundevtéc kAm) Ba AdBovv 10 20% TV amothcedv Tovg o 48
umviaieg dooelc. Enpeidvetat 0Tt ot avijkovteg otnv Tpitn kon v tétopt katnyopia, dniadn ot tpdmeles kot o
Aoutol TGTMTEG UTOPOVV AVTE TNG LELDGEMG Kol pLOLIGE®MG TOV ATUITHGEDY TOVG Vo {NTHGOLV TNV KEPAANLOTOINGT
TMV GUVOMKAV OTOLTNGEDV TOVG LE TNV £KJ00N VEMV LETOYMV Kol [e TN dlobécemg ion pe v ovopaotikn adio
™G petoyne. [éumm katmyopio opetldv: Ot amattioels TV HETOY®Y TG £Totpeing doypdpovtal oplotikd. ‘Extn
Kotnyopio oQelA®v: ot enidikeg anotioels Ba tkavoromBovv ce mocootd 20% kot oe 36 unviaieg d6celg and ™
MEN g emdwiog Xt ovupovie mpoPAémetar Kot 1 mBAvOTNTO cvppEToXNG TG NMON petdyov ALTANA
NAVIGATION LTD e atvénon tov petoyikov keporaiov péypt to mocd € 1.000.000€ kabbg kon n petoafifoon
TPOG 0TV, 0T0 TAAico Tov oyediov efuyiovong, tov petoxov Tov etapsidv ANTELOPE SHIPPING INC,
ERCOLANA HOLDINGS LTD ot ISFI- SQUARE FUND.
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Mepartépo pe 1o amd 13-9-2012 Iiwtikd Zvpueovntikd petaéd agpevos e MILLENNIUM BANK kot agetépov
tov etoupedv NEA, ZI-AINK OEPPIX NE, RAINBOW MARITIME LTD xot SILVER FIN LTD nepropiotnkay
1N kot puBpicOnkav, vd Tov 6po TG emkvpwoTG TG Zvuemviag E&vylavong, n onoia 1161 emkvpdOnke Kotd To
AVOTEP®, KOl 0L OPEINES TOV AOUTAV ETAPEL®V TOL Opilov g e&ng:

O voypemoels g X1 AINK pvBuilovtor pe poakpoypdvia kataforn.

Ot vroypenoelg g SILVER FIN LTD mepropilovianr kot 72% kot to vrohowmo emiong Oo kotafinbet

HaKpoxpovia, EVO avTIoToiXmg meptopiletar kat 1 vrobnkn enti Tov TAOlOL TG ETALPEinC.

B. Avélvon owovoukdv peyebov Ouidov kot pétpa me Aloiknong

Tnv tpéyovca mepiodo mov EAnée v 30.06.2014 o Opthog ko n Etapeio mapovsiocav ta mapakdto peyEtn:

To obdvoro eV PBpayvrpdfecumv vroypedoemv tov Opitov g 30.06.2014 aviAbe oe mocd € 32.286.304,12
(31.12.2013: € 23.293.292,99), évavti Kvklo@opoOvimv otoleiov evepyntikod mocov € 15.291.370,58
(31.12.2013: € 14.277.920,36). Avrtictoyo o€ eninedo Etaipeiog o cuvoro tov Bpayvmpdbecpov vroypedoemv
avnABe oe mood € 26.278.138,15 (31.12.2013: € 19.820.817,90), Evavtt KUKAOQOPOOVIOV GTOLLEI®V EVEPYTTIKOD
mocov € 43.274.372,66 (31.12.2013: € 39.786.706,60). X11c avotépm anarmoelg s Etapeiog teprapfdvovrot
evdoetalpikd vmolowme mocov € 33.547.558,45 kou OTIC VTOYPENDCELS EVOOETOIPIKE VTOAOUTO TOGOV
€ 10.078.840,88 avtictoya.

To Aertovpykd anotéAecio omd TNV EKUETAAAEVGN TV TAOI®V Tov Opidov yuo v mepiodo 1.1-30.06.2014 Nrav
{noyodvo kotd mocd € 5.844.412,22 (ovrtictoye opvntikd Aettovpykd amotedéopota yuo v mepiodo 1.1-
30.06.2013 mocov € 3.728.936,42). Xe eminedo Etoupeiog ta Asrtovpywcd amotedéopata yo v mepiodo 1.1-
30.06.2014 aviABav oe {nuiég € 2.622.679,34 (avtiotoryo opvnTiKd AELTOVPYIKG OTOTEAEGHATO Y10 TV TEPLOd0
1.1-30.06.2013 moco0 € 217.279,00).

APVNTIKEG TOUEWOKES POEC OO AELTOLPYIKEG dpaoTnpoTeg Yoo v mepiodo 1.1-30.06.2014 Opikov mocol
€ 1.034.715,41 (avtiotoyeg apvnTikég TApEOKES poég Yo TNV mtepiodo 1.1-30.06.2013 mocov € 123.893,69).
EmnpocOeta n Etapeio epodvice apvntikég tapetokég poég yio v mepiodo 1.1-30.06.2014 mocov € 37.019,53
(apvntikég Tapelakég poég yio v mepiodo 1.1-30.06.2013 mooov € 30.372,00).

Znpiec mpo @opov Yo v mepiodo 1.1-30.06.2014 tov Opikov mocov € 11.053.993,33 (Inuieg ywr v mepiodo
1.1-30.06.2013 mocob € 10.355.888,91). Avrictorya, 1 Etaipeio eppdvice {npieg mpo @dpov yo v mepiodo
1.1-30.06.2014 mocov € 5.365.632,63 ({npieg yo mv mepiodo 1.1-30.06.2013 mocov € 5.659.780,02).

To obvoko tov Wiov keporaiov tov Opidov w™v 30.06.2014 Ntav € 4.784.029,57 (31.12.2013:
€ 15.838.022,90). To ocvvoro 1oV Winv keporaiov ™mc Etapeiog mv  30.06.2014 frov € 30.986.485,95
(31.12.2013: € 36.352.118,58).

H Awiknon tov Opilov €xet kataptioet Emysipnpoaticd Zyédo pe avéivon to@v tpofrendpevemv 1Gpomv Kot
gkpomdv Aoppdavovtag vmoyn v avadiopydveon kot tov e£opforoyiopd Tov Aettovpyikdv damavev g Me
Baon 1o mapomdve ocxédo avopéveror 1 €MITELEN KAVIAG KEPSOQOPIOG KOl TAEOVAGUOTOS AELTOLPYIKOV
TOUEWKOV podV ot omoieg Ba e&acparilovy TV ampdoKonT KAALYN TV VITOYPEDGEDY Tov Opilov, Kabdg Kot
TO OOLPOATNTO. TAEOVACHOTO Yol TNV TEPATéP® ovamtuén tov. Ot mapadoyég g dloiknong Paciloviar oe
GUVTNPNTIKEG TPOPAEYELG, EKTIHAOVTOG OE AOYIKEG OLENCEG NG EMPATIKNAG KIVINONG KOl TNV OVOUEVOLEVT|
avartoén g EMnvikng Owovopiag and to téhog tov 2014 ko petayevéotepa. Emonpaivoope dpmg 6t akopo
KOl 0V TOL 0VOULEVOLLEVAL YEYOVOTO SVUPBOVV, Ta TTpary otk yeyovota ivar mbovov va givart Stapopeticd amd avtd

Tov avapépovtal 6to Emyeipnuotikd Zyédto.
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Emiong n Awiknon tov Opilov, and Tn mponyodpevn xpromn kTS omd T cuupovia e&uylaveng, £xet AdPet pétpa yo
TNV OVTIHETOTION TOV TPOPANUATOV PELCTOTNTAS, ONMG Ot enapés He Tpamelikd pduata yo xoprynon daveiov pe
oKkomd TV gvicyvon Tov KeParaiov Kivnong, KviGELS Yo ToAcel; TAolmv Tov Ba £xovv dueca Btk emidpoon ot
pevotoT T TOL OUiAOL, KaBMG Kot 1 SuvatdTTa avénong petoykod kepaiaiov (vd e&étaon e Paon Tig cuVONKES)
e GKOTO TNV EVIGYVON TG PEVOTOTNTOG.

Ewwodtepa katd 1o drppedcay e£aunvo 1 010iknor aoyoAOnkKe e TV LAOTOINGT TOL EMXEPNLATIKOD GYEdioV Om®G
avtd mpoPrendtav amd TV TpoavapephHeica SIKACTIKY ENKOPmOON TG cuupoviag eéuyiavons. Baowdg mapdyovtag
NTOV 1 EPUPHOYN TNG CLUP®VIRG 0md Tov Pacikd ot Tov Ntav N Tpdnela [epaids. Avotoyde 1 cvpnapdcTacn
KOL 1 OVLYKEKPEVEG EVEPYELEG TOL CAMOLTOOVIO Omd TV mAevpd G Tpomélng eite kabvotépnoav, gite dev
TpaypotomoOnkay péco amd [ Sl0pKN TOPEAKVOTIKY OVIWETOMION TG €Tatpelog pag amd v dlolknon g
Tpanéing Iepowde. Eivor yopokmpiotikd ott n tpanelo pe kobvotépnon €51 unvov vroyxpeddnke éneita amnd
SIKOOTIKT] OTOPOCT TPOCOPIVA EKTEAESTN VoL OTEPEEL VOl KIvITOTo Ol EMAEKTIKG KO OTOCTAGHLOTIKGA VOTEPO GO TNV
aiton ocEOMOTIKOV HETPOV TNV Omoio. avayKaotKope vo Katabécovpe ot 18/06/2014. Agdopévov OTL &v T®
peta&d eiye mopéADel TEPAY TOL EVAGYOL YPOVIKO SLACTNO. KOTA TO OTOL0 VIPYOV GUYKEKPLUEVEG VIOYPEMGELS TNG
tpanélng ot omoieg dev €TNPNONCAV KOl Ol OTOIEG EKTLHLOVLE OTL ETPOKANEGAV €1G TO VOUIKO Hog Tpdomno {nud
OTUAVTIKOD VYoLS (Stekdikodpevn dikaotikd Btk Kot anofetikn {npud -povo -katd to A' e€qunvo tov 2014 vyovg
10.690.100,05€ «o 20.013.000,00€ avrtictoyo ) eved £vEXOLV OPEVOS GUEGO KIVOLVO TPOKANGTG TEPULTEP® BETIKNG
kot amofetikng {nudg (SiekdkodpLevn emiong SKAGTIKG £VEKO TPOMPNG SIOKOTNG TMV TOAETMV GUUPACEDY ONUOCLOG
vanpeciag dvev vroutidtnToag ™G etanpeiog vyovg 138.266.186,25€ kot 82.316.842,00€ avtictoyo) oaQeTEPOL GEGO
Kivduvo TpoxkAnomng nepattépm Betikng {npudg avepyopevng 6to mocsd v 129.528.510,25€ ek tov Kvdvvov potainong
™m¢ eéuylovtikig dadkaciag amd anokielotikn vrowtomta g Tpanelog ). Iépav tov avatépo 1 tpimela dev
etakTonoince g 0petke to BEpa ™G petafifacng tov petoymv Tav etapeidv I.S.F. [SQUARE FUND, ERCOLANA
HOLDINGS LTD, ANTELOPE SHIPPING INC pe anotélecpia Kot PEXPL T OTLYLI| TOL GUVIAGGETAL 1) TELPOVGOL VO
TopokoAveTal M amogactodeico kotd v ‘Extaxtn Tevikn Zvvékevon g 25/06/2014 adénon tov petoyikon
Kepalaiov, yeyovog to omoio dnpovpyel onpovtikd tpofAnpate oty dadtkacio avadoyns TG awénoems apod dgv
npocdiopiletar capmg 1 B€om Tov deomdlovtog LeTOYOV. Be®POVUE EMIGTG CKOTILO VO OVOPEPOVLE OTL L€ It GELPE
ayoyov TG omoieg £xel eyesipel 1 dolknon evavtiov tov EAAnvikov Anpociov kot ot omoieg €xovv apyicet vo
exdwcaloviar agumdverl arolnuocelg mov vrepPaivovv 1o mocd tv 30.000.000€ mov mpoépyovtar ( yopig TOKOLS
vrepnuepiog kot mwpooavénoelg) omd: 1) pn kataPforr] oy €Toupei TOV VAOYPEOTIKOV amd TNV eTopeia
XOPNYNOEICDV EKATAOCEDY 2) U1 OVOTPOCUPHOYT TOV KPOTIKOV vowioroyiov g opilovv ot cupPdcels 3) un katooin
emnpocOetov OIIA mov eméfoare povopepdc 0 ANpocto. AlevkpvicTiKd avagépovpe 6Tt 11 dnudcta dtoiknon g
avticupforrdpevn advvartel vo KaTovoncel Ty évvola g 160t Tag TV cupfaiiopévev kot cuveyilet va Aettovpyel
pe 6mAo TV Kuplapyn ypapetokpatio mapayvopilovtag Tig cuvONKeg Kpioemg g OANG £BVIKTG owkovopiag. ZuvOnkeg
oL omoieg amottovv gveMElo OV EQOPUOYT T®V GUUPACE®V TV Omolol EVOEYOUEVOG KOTAVOEL KOTH TEPINTMOT N
TOMTIKT NYECIO adVVATOVGO OUMG VO LETAPEPEL TOV TOAUO OTNV KPATIKT| pnyovh. Anotédecpa givat t0co 1 eTapeio
Hog 060 Kot dAleg etanpeieg Tov KAGSOL Vo OEXOVTOL KOTO TEPLOSOVG ACPUKTIKEG MECELG PELOTOTNTOS eEoTiOg TG
AdLVOLLOG TNG «YPAPEOKPOTIOG VO KOTOVONGEL TOVG KOVOVEG TNG ayopdc Kou emiPdAlovioag emumpoodeteg vEeg
"uvnpoviakés" ypapelokpatikég dladikacies. IIEpav Kot evioyuTikd TV avatépo to 1610 10 Tpanelikd cVuoTnUa el
(PTACEL OTAL KOTOTATO EMIMEON TNG EMKTIKOTNTAG TOV UE OMOTEAECHO Ol YPTUOTOSOTIKEG OVAYKEG TV EMYEPNCEDV
SlopKeig N TEPIOTAGIOKEG VOL [V LTTOPOVY VO AVTHETOTIGTOVV. Agv Bempolpe dokomo va npochicovpe OTL EKTOC TV
TOPOUTAV® OVOUEVOUEVOV OeTik@V eelilemv amd Tig emidikeg a&ldoEIG TG eTApEing 1) AVTIGLUPATIKY MG Kot TEPAV
Taong emyelpnuatikng nbumg copmepipopd g Tpamélng Iepaidg Exet dnpovpynoet mapdmievpes SuoUéveleg and
TEPLOTACIOKES OSVVOIEG PEVGTOTNTAG TOV APOPOLY GTNV THPNGCT| OO TAEVPAG LG GUUPATIKAOV VITOYPEDCEWDY EVOVTL
eKoOOTOV TAOI®V TToV €yovpe CHMOEL MG EMIONG KOl SVOYEPELES EYEPOTG AYOYDV gvavTiov IcOBmTdV Yo Thoia

wilokmoiog pog ta onola Eyovpe ekpucdooel. H doiknon extd ot edv m Tpdnelo Iepordg mpoéibet ekovoa-

2edido 7 omo 60



NAYTIATAKH ETAIPEIA AEXBOY A.E.
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(Ta mood, eivar exppacuéva oe Evpd)

GKOLCO. OTNV EPAPUOY TOV GLUTEPOVIUEVOV 1) OIKOVOLLKY KoTtdotaon Tng etapeiog O opyioet onpovtikd
Bertiodpevn- mapdtt £xel dnpuovpynoet 101 cvvinKkeg aopuéiog.

Aoappavovtag voyn Ta TOPUTAV® YEYOVOTE, Ol OLKOVOLKES KOTAoTAGES Tov Opilov kataptiotkay Bdcet ™g opyis
™G GLVEYIONG SpacTNPOTNTOG KAOMG M S1oiknon eKTid OTL Ol TaPaTAve evépyeleg Ba emTpéyovy otov OpAo vo
ovveyioel T Agttovpyia Tov. IMopd tadto, To evdeyOUEVO TG U EMTLYXOVG EKPOCTIC TOV OVOTEP® EVEPYELDV TNG
Sroiknong vrodnidvet v dmopén afePordtnrog oXETIKA e TNV SVVATOTNTO OUOANG GUVEXLIOTS TNG OPACTNPLOTITOG

Tov Opihov.
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IV) Boowkoi deikteg emdooewv Tov Opilov kot s Etapeiog

@opov/ Xovoro Ecodmv

OMIAOX 30.06.2014 31.12.2013
Kvkhopopovv Evepyntiko/ Ot mopomdve deikteg deiyvovv v
Yovoro Evepynrtucov 17.9% 16,3% avoloyio kepolaimv mov Egovv
[éyro Evepynticd/ Zbvoro Swatebel o KOKAOPOPOVV KoL Y10
Evepyntiko) 82,1% 83,7% EVEPYNTIKO
Zvvolo Ymoypedoewv/ ; L )
Tovoro Todntikod 94,4% 81,9% O deiktng awtdg deiyver Tnv e&dptnon
tov Opidov and Eéva kepdioo
O deiktng awtodg deiyvet  SvvatdtTo
. , tov Opidov vo KoAvyEL TG
gug}f:oggsg EV?():/BBT";%G& 47,4% 61,3% Bpayvnpdbeopeg LITOYPEDGELS TNG 1E
paxvnp HES P 5 oTotyEln TOL KLKAOPOPOLVTOG
Evepyntikod
OMIAOX 30.06.2014 30.06.2013
. . O apBpodeiktmg avtdg anctkoviCel Tnv
nggs;xz’zﬁg;?;z%%finpo -59,4% 42,1% cuvolikn omodoot Tov Opihov og
PP GUYKPLOT| LE TO. GUVOMKA £5050.
ETAIPEIA 30.06.2014 31.12.2013
Kvkhopopovv Evepyntiko/ O mapomdve deikteg deiyvovv v
Yovoro Evepynrtucov 42,8% 39,7% avoloyio keporaimv mov Egovv
[éyro Evepynticd/ Zbvoro Swatebel oe KuKAOPOpOLV
Evepyntikoo 57,2% 60,3% KOIL TT0y10 EVEPYNTIKO
Y0voro Yrmoypedoewv/ O 8ei 5 Sci .
Sivoro Tadneicob 69.4% 63.7% e1kTNG owTdg detyver v e&dptnon
’ ’ ¢ Etoupeiag and Eéva kepdioto
O deiktng owtdg deiyvet T duvatdTnTa
. , ™¢ Etapeiog va kahowet Tig
gugxsxoggsg EV‘?;ZHT";%&% 164,7% 200,7% Bpayvnpdbecpeg LITOYPEDGELS TNG 1E
paxvnp HES YTOXP 5 oToty el TOL KUKAOPOPOLVTOG
Evepyntikod
ETAIPEIA 30.06.2014 30.06.2013
. . O apBpodeiktmg avtdg anckovilel Tnv
Kabapd AnoteAéopata Tpo -34,9% -36,8% cuvolikn amodoom e Etapeiag oe

GUYKPLOT LE TO. GUVOMKA £50d0.
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B. ZHMANTIKA I'ET'ONOTA TOY IMTPQTOY EEAMHNOY THY XPHYXHY KAI H EINIAPAYH TOYX ENI
TON EEAMHNIAION OIKONOMIKOQN KATAYTAYEQN

L. "Extoxtn Tevua) Zvvélevon.

To Aotrntikd ZupfovAlo KoToOm TG omopdceds Tov Tov eAeOn katd ™ cvvedpiaon tov tng 02.05.2014, kdieoce
toug Metdyovg g Etapeiog oe Extaxtm Tevik Zvvédevon mv 28n Maiov 2014 ywo vo amopacicovv yio 10
TOPOKATO OEp0.

OEMA HMEPHZIAX ATIATAZEQX
AvEnon tov petoyikod kepoiaiov Tng etarpeiog péxpt tov mocod Tev 19.159.470,00 Evpd pe ékdoon  péxpt

63.864.900 véov petoymv g Etapeiog ovopaotikng agiog € 0,30 kor tiung dabécewg € 0,30, mov Bo kaAvedei pe
VEEG ELGQOPEG TOV TOAOLDV HETOX®V. Xg TEPITTOON U1 KOADWYEMS TOL GUVOAOL TN avénong avt) Ba wydoeL Yo To

1066 ov Ba kKaAveBel. Avtictoyyn tporonoinon Tov dpbpov 5 tov Kataotatkod g Etapeioc.

H amotrovpevn amd tov vopo amaptia yo v culnnon tov Bépatog emtevydnke katd v ‘B Exavainmtun Extokm
Ievikr] Zovédhevon mov mpaypotomomdnke v 25.06.2014 pe 11 GUUUPETOYN] OVTOTPOCOTMS M OUAVIITPOSHTOV
Metoywv, mov ekmpocwmovcay 94.818.531 petoyég kot ynieovg, oe cbvoro 255.459.600 petoydv, dnAadt T0G0cTO

37,11 % tov peToyKov KEPAAQiov.

Katd ) cuvérevon eykpifnke to povadikd O<pa e nuepniotag dtitaéng.
ZUYKEKPLUEVQL:
Amnepooicdn pe mietoyneia 100% tov mopiotapévev petdoymv avénon tov petoyukov kepaiaiov g Etapeiog péypt
Tov mocol tov 19.159.470,00 evpd pe Swaiopo mpotiumong vaép TV TOANMV PETOY@V. Oo ekdobBodv péxpt
63.864.900 véeg petoyéc, ovopaotikng aiag 0,30 €, o1 omoieg Ba droteBodv oTOLS PETONOVG TNG ETAPEiNG He avaroyio
1 (pio) véa petoyn yw k6Oe 4 (téooepeig) mahég pe Ty dbeong 0,30 € . H tyun dibeong pumopet va givar avartepn
™G XPNUATIOTNPLKNG TS KOTA TOV YPOVO OITOKOTG TOV SIKALMLATOG TPOTILNONG TOV TaAuldv petdoymv. Kidopato
petoyng dev Ba exdoBovv. H ypovikn mepiodog doknong tmv dikatmpdtav potiunong Oa Swpkéoet 15 nuépec.
Ye nepintoon mov dev kaAvedel €& olokApov To TGO TG aVENGNG, LETA TNV GOKNON TOL SIKOLOUATOG TPOTIUNGTS
Kot ooV S1feong adiibfetmv petoydv amd to A.X. g Etapiag, to petoyikd kepdrato g Etatpeiog o avéndei katd
10 0G0 NG TEMKNG KAALYNGS, cVpe@va pe To dpbpo 13 a tov k.v. 2190/1920 tpomonolovpévov avardywg Tov dpBpov
5 TOV KOTAGTATIKOD.
Xopnyndnke e€ovotodotnon oto Atowkntikd Xvppovito g Etarpeiog mpokepévon va dwabéoet Tig (toydv) adidbeteg
petoxég mov Ha TPOoKOYOLY 0o TN [ ACKNCT aPLOpod SIKALOUAT®V TPOTIUNONG, KATA TNV OTOAVTH SWKPLTIKT] TOV
EVYEPELOL KOL VIO TOVG TEPLOPIGHOVG TNG KEILEVNG VOLOBEGING, GTOVG GUUETEYOVTEG GTO TPOYPALLLLO TPOEYYPAPNG 7 /
Kot G€ TPITovG €MeVOLTEG, GAAMG M avénom Ba woydel péypt Tov ool TNg KdAvyng, Pdon tov dpbpov 13’ ToV
K.v.2190/20.
H g€ovoi0d06tnom divet ) duvatdtra oto Atowkntikd Zupfovito:

a) vo pvBuicet 6o T Bépota TOv OPOPOVV GTNV KATAPTION Kot dnpocicvon tov Evnuepoticov Agktiov, tov
v.3401/2005, ™ Aqyn 1@V avaykaiov adeidv kot eykpiceov and v Emtponn Kepahowayopds, to Xpnuatiotmplo
ABnvav, to Ynovpyeio Avantuéng & Avtayovictikotnrtag, v Tpamnela g EAAGSog kot omotadnmote dAAN dnpoctio
Apyn,

B) va pvBuicer ola to Bépota mTOL APOPOVV OTI SWSKAGIO EWCAYOYNG Kot EvaPENG SLOMPOYUATEVONG TOV VEMDV
petoydv oto Xpnpatiotipo Abnvov,
v) va puBuicel kabe Aemtopépeta | Cpmua mov anoppéet 1 cvvdéetal pe ™ dadikacioo ™G aENONG TOV HETOYXIKOD
Keparaiov kot o puBuileton pe v andpacn g ['eviknig Zuvéhevong,
8) vo mpoPel oe omowdNmOTE OamOPOiTNTN EVEPYEW Yl TNV VAOTOINGN NG OmOPACNS TNG Tapovoas [evikng

Yvvélevong.
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Q¢ mpog ™ 9140e0n TV VEOV LETOYDV, AmoPacioTnKay Ta &G

Awaiopa wpotipnong oty Avénomn tov Kepotaiov Oa €xovv:

(a) 6Lot Ot KATOYOL VPIETAUEVOY KOOV petoxdv g Etatpeiag, ot omoiot kat” apbpo 5 map. 2 tov Kavoviopov tov
Xpnuotiompiov ABnvav, Bo eivar eyyeypappévor ota apyeie tov Xvotuatog Adiov Tithkev (Z.A.T.) katd ™
devtepn epydoyun (record date) mov €meton TG MUEPOUNVING OTOKOTMNG TOV SIKOLMUATOG TPOTIUNONG, On®s avth o
kaBopiotel kot avakowmbel amd to A.Z. mg Etapeiog, epdcov datnpodv 1o ev AOY® SKUAUATO KOTA TO YpOVO
£VAOKTONG TOLG Ko

(B) 6c0t amoktNcoVY SKoudpaTo TPOTiHNoNg ent TV Néov Metoydv Katd TV mepiodo dompaydTEVCNG TOVS GTO
X.A.

o v doknon tov dtkoudpatog Tpotiunone, copeovae pe o vopo (apbpo 13 map. 8 tov KN 2190/1920) kor to
Kataotatikd, opiotke npobecpio déka névte (15) npeporoylokdv nuepdv.

H mpoBeopio yi v xatafoAn tov mocod g avénong tov petoytkov KepaAaiov opiletar oe Téooepis (4) Unveg
Svvapevn va mapotadei katd Eva (1) akopn piva pe andpact tov Aloikntikod Zupfoviiov g Etapeiog.

Aev Ba ekd0000V KAAGHLOTO HETOYMV.

H évapén kot n ANén g neptodov gvdoknong tov dikadpotog mpotiunons Ba opiobet amd to A.X. g Etarpeioc. To
dwaiopo mpotipnong Oo aokeitor ko’ OAn TN Sdpkeln TG TEPLOdOL TG Goknong dwodpatog mpotipnone. H
GYETIKN OvaKoiveor TpdckAnon Ba avakowwbel otov nuepnoto THmo kot Ba dnpocievbet oto Huepnowo Aghtio Tipudv
tov X.A. kot otV otocerida tov X.A. Ta dwowdpato mpotipnong o Swmpaypatedoviar oto X.A. katd Tig
nuepounvieg mov Bo avakowmBovv otov Tomo kot 8o dnpocievbodv oto Hueprioo Agitio Tyudv tov X.A. kot otnv
otocelida Tov X.A.

H évopén dokmnong tov dikaudpotog mpotipnong 0o mpaypatomom el katd to tpoPfrendpeva amd tov Kavoviopo tov
X.A. péoa oe oktd (8) epydoleg NUEPEG omd TV MUEPOUNVID TPOGIOPIGHOL TV dikatovymv. Ta dikaibdpoto
npotipnong eivon petafifdorpa kot Oo dompaypoatevovior oto X.A. péxpl kot T€6GEPELS (4) ePYAOLUES NUEPEG TPV
amd ) A&N ™G TEPLOd0L AGKNONG TOVG.

O pétoyot Ba aokovV To dikadpaTd Tovg Tpooskopifovtag T oxetikn Pefaimon dkaopdtov tov EAAKAT. mov
avoloyodv otov Kobéva v v avénorn Tov LEToXkoy KepaAaiov Kot cuyypdveg Bo katafdAiovy To avtitilo tov
HeToxdV, Yo TG omoieg €yovv dikaimpo vo gyypoagovv. e mv maporaf e Pefaimong tov Sikaopdtov Tng
EAA.KAT. o1 pétoyot 8o amevbovovtar gite oto EAA.KAT., av ot petoyég tovg Bpickoviatl o€ £131K6 Loyaplacud 6to
2.A.T., eite 0TO XEPLOTN TOL AOYUPLUGHOV YPEOYPAPOV TOVG (PN HATIOTNPLOKT] ETOLPELD 1) OELATOPOAUKOG).

Ta dwodpato mpotipnone, to. omoio dev Ba acknBodv péxpt ™ AEN g mEPLOSOL AOKNONG TOV EYYPOYDV
AmOGBEVOVTaL KOt TAOLV VO, 1YoV (Gvey otacdnmote amolnpinong).

[opacyédnke otovg KOTOYOLG SIKOOUATOV TPOTIUNONG 7ov Ho COKNOCOLY T SIKOIMUOTO OVTE, OKOimU
TPOEYYPOPNG YO TNV OTOKTNOT, COUPMVO [E LETAYEVESTEPN OmOPaoT Tov AloknTikod XvpfovAiov (kat’ dpbpo 13
tov N. 2190/1920, mg wyvet), TVYOV Ad1IBET®V HETOXDV TNV Tiun dtébeonc.

Emiong e&ovciodothOnke to Aotkntikd ZopBovio va opicet og ypodvo petayevéstepo g 'evikng Zuvérevong:

(L) TOVG OPOVG TOVL SIKALMLALTOG TPOEYYPAPTS KABMOG Kot Tov TPOTo Kot v mpobeciiion Aoknong tov,

B) 10 VYOV avOTOTO TOCOCTO adfeTV pETOYDY TOV £vOExeTal Vo dlotebel 0TOLG GOKNCOVIEG TO dtKaimpo
TPOEYYPUPNG KOL TOV TPOTO KOUTAVOUNG TOV TUYXOV adIfET®V UETOXDV GTOVG OOKTCAVTEG TO SIKAIMLO TPOEYYPUPNS
Ko

Y) ™ SdIKAGio Yo TNV EMOTPOPT] SEGUEVHEVOV TOCMV GE TEPIMTOON UEPIKNG 1 1] IKOVOTOINONG TV 0.oKN0EVTOV
SIKOOUATOV TPOEYYPAPNS (O KOt KAOE GAAT AETTOUEPELD AVAPOPLKE LLE TO SUKAUDLLOL TTPOEYYPOPTC.

Téhog emetpamn oto Awowntikd XZvppodiio n Béon avotatov opiov otov apBud Toxdv adifetmv pHeToydV TOVv
evdéyetan vo Siatebovv otovg emevivTéG mov Bol ACKNGOLY TO OG AVE JKAI®UO TPOEYYPAPNS OTWG EMIONG Kot va.
amogacilel 6t OAeg, peptkég 1 kapio omd TG Tuydv adiibeteg petoyés Oo drateBovv, KoTd T SUKPLTIKY EVYEPELD. TOV

Aowntikod Zopfoviiov. Tvyov petoyés mov dev Ba Exovv avainebdei, petd to t€hog g npobecpiog, amopaciotnke
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va dtotefodv elevBepa and to Atotkntikd Zoppoviio g Etapeiog katd ) kpion tov pe andpaocn tov kat’ dpbpo 13
map. 5 - 9 tov K.N. 2190/1920, g wydet, otnv Tiun diabeong.

O Paowog pétoyos "ALTANA NAVIGATION LTD" dyimce 6t mpotifetor va Satnpiioel T0 TOGOGTO GULETOXNS
TOV OTNV £TOUPEiD TOCO KATA TNV adENGN 060 Kot Yo 6 unveg HeTd TV EvapEn SomparyLATELGTG TV VEOV LETOXDV.

Ot dMot Baowkot pétoyol ot LS.F. -SQUARE FUND, ERCOLANA HOLDINGS LTD xox ANTELOPE SHIPPING
INC 8ev mapéomnoav ovte eknpocomdnkay oty ['eviky Zuvéievon.

Téhog, 6cov apopd ™ xpfon tov Keporaiov mov Bo aviAnbovv amd v adénon Tov peTOXKOD KEQOAOioL NG
Etaipeiog, oamopaciotnke vo dtoteBovv HeTd TV agaipeon Tov avaloyouvimv 000V €KS00TG Yo TV EVIGYVOT TOVL

Kepaiaiov Kiviong g etarpeiag.

II. Etiicwo Taxtiki) Cevun) Xvvélevon.

Thv 25.06.2014 mpoypatomowdnke oy €8pa e Etonpeing n Takticy Tevikny Zuvékevon tav Metdymv dmov

TOPECTNCAV LETOYOL TTOL EKTPOSO®TOVGAY T0 37,11% Tov petoykov kepaaiov g Etaipeiog jtor 94.817.130 petoyég
oe oOvolo 255.459.600 petoycdv tov KotafefAnuévov HETOYIKOL KEQOAQIOL Kot Gpo LAPYE M Omd TOV VOO
amottovpevn anoptio yo Ty cvlimon 1ev Ospdtov me Huepriowg Awitaéng.

H Xvvélevon omo@doiog To. ENc:

Oéna lo: YrmoforM) ko 'Eykpion TV avopop@opévev okovouik®dv kKotootdoswv 1/1-31/12/2012 Aéym

g@opuoync Tov avadempnuévov AAIIL 19 «Ilapoyéc og £pyalonevovoy.

Opopdvemg eykpidnKay ot ETaPIKEG Kot EVOTOMUEVES avopopoLéveg Otkovopkés Kataotdoels g eTapkig xpnomng
1.1.2012 é0¢ 31.12.2012, Adyo avadpopkng epappoyng tov avadempnuévov AAII9 <<Ilopoyéc oe epyaldpevoug>>.
2UVOMKOG aplOpoc LETOXMV Yo TIC 0moieg dOBNKaV £YKVPES YNPoUcuvolikos aptBudg éykupov yneov: 94.817.130
7OV OVTIOTOLXOVV € T0600TO 37,11% Tov KatafefAnpévov HeToykov KeQaAaiov.

Yol Yrép: 94.817.130, rot mocootd 100,00% Tov EKTPOCOTOVUEVOL GTN ZVVELEVGT HETOYIKOD KEPOAAIOV.

Oéna 20: Yrofoh) kot £ykpion Tov etapik@v kor gvomompévov Etioiwv Owovopkav Karootdoswv g

Ezowpsiog ovpoovo pe 1o Atgdvi) Ilpotvre Xpnpoatoowkovoutking Avagopdg (AJLX.A.) Tng eTorpikig ypfiong

1.1.2013 ¢ 31.12.2013, éncrra and okpoaon kot £YKPLon TOV 6yeTIKAOV ExOfoewv T0v ArotknTiko) Zvpfoviiov

TEPL TOV TETPAYREVOV TG OGS AVE YPNGNS — EOIKAG TG SLoTdeme Tov apBpov 2 wap.4 Tov Népov 3016/2002-

Kot Tov Opkotov EAeykti—AoyioTi).

Opopaveg eykpibnkay ot etaipikég ko evomompéves Emoteg Owovopukég Kataotdoeig g Etapeiog g etopirg
xpnong 1.1.2013 émg 31.12.2013, émerta omd okpdoon kot €ykpion tov oxetikdv Exbécewmv tov Atowmtikod
Yvppovdiov TEPi TOV TETPAYUEVOV TG OG AVED YPNONG —EWIKAS TG dotdéemg Tov dpbpov 2 map.4 tov Nopov 3016 /
2002- kot Tov Opketov Eleykt) — Aoyior.

2UVOMKOG aplOpoc LETOXMV Yl TIC 0moieg dOBNKaV £YKLPES YiPoUcuvolkos apBudg éykupov ynemv: 94.817.130
TOL OVTIOTOLXOVV € T0600T0 37,11% Tov KatafefAnpévou HeToykov Kepaiaiov.

Yool Yrép: 94.817.130, ot mocootd 100,00% Tov EKTPOCOTOVUEVOL GTN ZUVELEVGT] HETOYIKOD KEPUAAIOV.

Oéna 30: Anaiioy TOv pelA®@vV 100 ArowknTikod Xvpfovriov ko Tov Opkwtod Eleykt) — Aoyiot omd ks

€000V arolnAOCEMS Y10 TNV SLUYEIPIOT) TOV ETUPIKAV VTOOEcE®Y, T oUVTAEN Kol TOV £AeYY0 TOV ETNOLAOV

Owovopkdv Karootdoemv ko Tng dwayeipionc e ypong 2013.

Ao OVOpOGTIKNG KAoE®S £YKpibnke N amoAloyn TV HeAd@V Tov AtotknTikov XvppfovAiov kot tov Opkmtod Eieykty
—Aoywot) amd kébe gvBVVN amolnOCE®S Yo TV SLELPLoT TV ETAPIKOV VTTOBECE®Y, TN oOVTAn Kol ToV Eleyyo

Tov etowv Owovopikdv Kataostdoewv kat mg dwayeipiong mg ypnong 2013.
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2UVOMKOG aplOpoc LETOXMV Yo TIC 0moieg d0BNKaV €YKLPES YiPoUcuvolikos aptBudg éykupov yneov: 94.817.130
TOL OVTIOTOLXOVV € T0600T0 37,11% Tov KatafefAnpévou HeToykov Kepaiaiov.

Yoot Yrép: 94.817.130, ot mocootd 100,00% Tov EKTPOCOTOVUEVOD GTN ZVVEAEDGT HETOYIKOD KEQPAAIOV.

Oéna 40: Exioyn) Opkotdv EAEYKTOV—AOYIOTAOV, TOKTIKGOV KOl GVOTANPOUOTIKGV, Y10 TNV ETOIPIKY Ypon

2014 ko kaBopropndc Tne oporfric Tovg.

Opopaveg €ywve M ekhoyn 1oV katotépo Opkotdv Eleyktov g etopeiog "TMS Avavoun Etapeio Oprotdv
Eleyktov Aoyotov” pe AM. ZOEA 166 yuw tov €éleyyo tov Owovopkdv Kataotdoemv g Etapelog katd m
xpron 2014:

Qg taktd tov ko Beddmpo ZepPo tov 'empyiov (AM. X.0.E.A.17591) kot o¢ avarmAnpopotiké tov ko Eppovouni
Ietpdxn Tov My (A.M. Z.0.E.A.18731).

Eykpivet eniong tov kabopiopd g apong Toug COLE®VE LE TIC DPEG TNG OTAGYOAONG TOVG KOt GOUOMVA LLE TO. OG0,
opilet 0 kavoviopos Tov Zdpatog OpkoTdv-AoyioTdv.

2UVOMKOG aplOpoc LETOXMV Yo TIC 0moieg dOBNKaV £YKLPES YNPoUcuvolkos aptBudg éykvpov yhnemv: 94.817.130
7OV OVTIOTOLXOVV € T0600T0 37,11% Tov KatafefAnpévou HeToykov Kepaiaiov.

Yot Yrép: 94.817.130, ot mocootd 100,00% Tov £KTPOCOTOVUEVOL GTN ZUVELEVGT HETOYIKOD KEPUAAIOV.

Oéna S50: 'Eykpion opofdv ko arolnmacswv mov kortofinOnkov kotd v ypion 2013 o péhn Ttov

Avountikod Tvpfoviiov copmeprhopfovopivev Kol TOV OVOTATOV GTEAEYOV Kol TPOLYKPLoN opnofdv ko

ool AoV PEA®OV TOL AotknTiKoD Zvpufoviiov Kol aVOTATOV 6TELEYAOV Yo TNV Yprion 2014.

Eykpifnkov opdpova ot apoBég kot ot amolnudoelg mov katafanbnkav katd mv ypnon 2013 ota pén tov
Arowntikod Zvppoviiov cvpmepthapfavolévov Kot Tav avetépmv otehey@v. Ooeg amd avtéc dev Eyovv katafAnOet
£xovv axBel otovg owkeiovg Aoyopracpodc Kot Bewpovviar opeldpeves. Emiong mpoeykpifnkov ot apolPés kot ot
amolN OGELS TOV HEADY TOL ALOIKNTIKOD ZVUPOLAIOL KOl OVOTEPOV GTEAEYDV Yo TNV Xprion 2014.

2UVOMKOG aplOpoc LETOXMV Yo TIC 0moieg dOBNKaV £YKLPES YNPoUcuvolikos aptBudg éykupov yneov: 94.817.130
7OV OVTIOTOLXOVV € T0600T0 37,11% Tov KatafefAnpévov HeToyKoy KEQAANIOL.

Yot Yrép: 94.817.130, ot mocootd 100,00% tov eKTpocmmodLEVOL 6T ZUVEAELOT LETOYIKOD KEPOAaiov

Oéna 60: Mapoyn adswoc, ovpe@vo pe to 6pdpo 23 mwap. 1 tov k.v. 2190/1920, 61o péhn ToL AOLKNTIKOD

Zvupovriov e Eraupeioc 1/kon og oteréyn e Etonpeiog yio tTnv ovppetoyn Tovg og Arowkntikd Xopfovira

ETULPELAV_TOV _ORIAOV KOl TOV_GUVOEIEUEVOV _ETOLPELAV, KOTO TNV_E£Vvolo,_Tov GpOpov 42g map.5 Tov K.v.

2190/1920, KOOMOS KoL GE TPITO. VOULKE TPOGOTO. UE GVVOPEIC O PUOTI PLOTNTEC.

Opopaveg tapacyEdnke ddee coppova e to apbpo 23 mapdypapog 1 tov k.v. 2190/1920, ota péAn tov Aok tikobd
Zvppoviiov f/kon oe oteréyn ™mc Etapeiog yio v coppetoyn toug oe Atotkntikd Zupfovita etatpeidv tov Opikov
KOl TOV GUVIESEUEVOV ETAPELDV, KATE TV €vvola Tov apBpov 42 &, mopdypagos 5 tov k.v. 2190/1920, kabhg Kot o
TPiTo VOUIKA TPOCHOTO. [LE CLVAPELS dPACTNPLOTNTES.

2VVOMKOG aplOpoc LETOXMV Yl TIS 0moieg dOBNKaV £YKLPES YNPoUcuvolikos aptBudg éykupov yneov: 94.817.130
7OV OVTIOTOLXOVV € T0600TO 37,11% Tov KatafefAnpévov HeToykov KeQaAaiov.

Yoot Yrép: 94.817.130, ot mocootd 100,00% Tov £KTPOCOTOVUEVOD GTN ZUVELEVGT HETOYIKOD KEPOAAIOV.

Oéno 70: Aowwd 0£HaTO KoL OVOKOIVAGELS

H Tevicn) ZuvELenon OpOQOVOG EVEKPLVE TNV OPLOTIKT TApON TG kevabeiong 0écemg oto A.Z. petd v mapaitnon
oV K. ABavdciov Mopkoémoviov-Pavtov vrd g Baothikng Baipn tov MuyomA.

2UVOMKOG aplOpoc LETOXMV Yo TIC 0moieg dOBNKaY €YKLPES YNPoUcuvolikos aptBudg éykupov yneov: 94.817.130
TIOL OVTIOTOLXOVV € T0600TO 37,11% Tov KatafefAnpévov LeToykov KEQAAaiov.

Yool Yrép: 94.817.130, tot mocootd 100,00% Tov EKTPOCOTOVUEVOD GTN ZVVELEVGT HETOYIKOD KEPUAAIOV.
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111 ITdAnon whoiov BuyaTpikig sTonpeiog.
Evtdg tov Maiov 2014 n etopeioc PANTHEON MARITIME LTD (100% 6vyatpiy g NEA AE) mpoéfn oe mdinon

tov mhoiov TRADER og aAlodomn etaipeio. ATo v TOANON TPOEKLYE BETIKO AMOTEAEGHLA.

I'. OPOONTIKEY - KINAYNOII'TA TO B’ EEAMHNO 2014
) HOPOONTIKEX

H etarpeio dpactnplomoteitor 6to dkpmg aviaywoviotikd mepiBdrirov g EAAnvikng Axtomloiog. To vopobBeticd
mhaioo g EAMnvikng axtomhoiag yxpnlelt mpocapproyns oto eupomaikd Oikoto, TPOKEWEVOL Ol £TALPEiES TOL
SpaoTNPLOTOOHVTAL OTIV EYXDPLOL 0LYOPA VO, OTOKTIICOVV TOLAGYXICTOV {01 GVTOY®OVIGTIKOTNTO HE TIC VTICTOLXEG TG
Evpomg. H anglevBépwon g ayopds kot 1 mpocappoyr] Tov vopofdetikod miaisiov oto avtiotoryo Evponaiko Oa
Heive GNUOVTIKG TO KOGTOG EKUETAAAEVONG TV TAOIOV, OAAGL TOVTO JeV OVOUEVETOL VO, YIVEL GOVTIONO GOUPEOVO [E
TG EKTIUNGELS TNG Aloiknong Mg etarpeiag.

InUavTik) opvnTikn enidpacn ota £€6oda tov Opidov €xetn cuveyllopevn diebvng owkovopukn Heeo.

H owovopkn dpeon emdevdvel kot v TapeoKn pevotdtnta Tov Opilov, dedopévov 0Tt apevos LEIDOVOVTOL OL
dpeoeg Kotaforés amd tovg meldteg Tov Opidov kKot agetépov avédvovtat ot Kataforés Tov Opilov mpog dnpdclovg

popeic Moy avénuévav vroypedcemv OITA kot GAAOV TEADV.

[epartépo, onpovtikd Kopudtt tTov torcemv tov Opilov TPOEPYETAL and SPOUOLOYIN GE AYOVES YPOUUES, PACEL
ocvpPdoenv avabeong dnuodctag vanpesioc. Ta mocd TV emdoTNoE@V TOL dtkaovtar o Optkog, dev o glompdrTet
dpeca omd 0 ANUOclo oAAE LeTd TV TAPEAELOT TOLAGYLGTOV GV0 UNVOV (AVOD TOV TECCAP®V UNVAV GE OPLOUEVES
cupfdoeig) kol apod Tpdta 0 Ophog €xetl kataPdaiel Oreg T oyeTlOpeves Le TO ANpOCLO VIOXPEDGCELS TOV TOL
apopovv OITA eni TV TOACEOV Kol TOV TOCOV TOV EMOOTHCEMY, AUEVIKA TEA Kol TEAN EAMUEVIGUOD, KPOTHGELS

emi eloumpiov (enivawrog) Kot e16Qopés vavtoroyimv viép NAT.

270 AEITOLPYIKO KO OLKOVOLLLKO TANIGLO TTOV SpaoTNPLOTOLEiTaL 1 ETAPELQ, 1) L0IKNGT TNG ONLLLOVPYEL KOl AVOTTOGGEL

€VEMKTEG  OTpaTNYIKEG Yo ™V Pektioon Ttov  pktod mepbwpiov  expetdArevong (EBITDA) kot g

XPNUOTOOKOVOUIKNG TG O€oMG pHe OTOYO Tr UEI®OT TOL YPNUOTOOIKOVOUIKOD KOGTOLG Kot TNV PeAtimon Tng

peLOTOTNTAG.

YUYKEKPLEVE 0L KVPLOL AEOVES AVTAOV TV GTPUTNYIK®V Eival Ol TOPAKATO :

v' H onuovtikdtepn anyf 6030V g etaipeiog mpospyetol omd Tig emdotioels ayovov ypauumy. Tovto amnotelel
GUYKPLTIKO TAEOVEKTNUA TNG etapeiog, Kobodg 1 owkovopio pag eivolr oe VQECT KOl LTAPYXEL GLPPIKVMOGCT| TNG
Kotovalmong, eotiog e dpapatikhg Leimong Tov eteodnudtov g péong EAAnviag owoyévetac.

v TIpotepondtnTa yio. TV etoupeio omotedel 1 avavéwon Tov oTtOAOL TNG HE GKOTO TNV Meion Tov KOGTOLG
EKUETAAAEVONG KoL WO1HTEPOL TOL KOGTOVG TOV KOVGIH®V Kot 1) S1oTpn ot TG 0£0mG TG 6€ KEPIOPOPES YPOALLUEG TOV
E0MTEPIKOD KOl TOV eEMTEPIKOV. XTOL TAAICIAL OVTNG TNG CTPOTNYIKNG, 1| €TOPEic LEAETA TNV OVOSIOPYAVEOOT TOL
oBOUEVOL GTOAOL GTOYXEVOVTAG GTNV HEIMOT) TV AEITOVPYIKMV eEOSMV.

v H groipeia epeuvd v moykOoHa ayopd TPOKEWWEVOL Vo, BPEL TOV MO TPOGOS0POPo TPOMO  eKUETAAAEVONG T®V
TOLVTAO®V TAOl®V TG, &ite expetodlevdpevn M 0o to TAolo VTG of VEEG YPOUUES OTO eEMTEPKD, &ite
TOPOYOPOVING GE TPITOLg ™V eKpeTdAlevon tovg. H expetdiievon tov mhoiov avtdv otV eyydplo oyopd
Kpivetan acOUEOP, Kupidg AOY® TOL ACPUKTIKOD VOHOBETIKOD TAUIGIOV (SITAG TANPOUATA, VTOXPEMTIKOS YPOVOG
Agtrtovpyiag, VYNAN KOTAVAA®MGT KAVGIH®OV) Kot £xel EMPAPOVEL CNHAVTIKA TO. OTOTEAEGHATO EKLETAAAEVOTG TOVL

Opilov 610 TOpeABOV.
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II) KYPIOTEPOI KINAYNOI

O Opihog, mpav TOV  TPOUVOPEPOUEVOV, KTIOETOL GE  YPNUOTOOIKOVOUIKOVG KOl  GAAOVG  KvdVVOUG,
GUUTEPIAAUPAVOUEVOV TOV OTPOPAENTOV SOKVUAVEEDV EMTOKIOV, TIGTOTIKOV KIVOOVOV Kol KIVOUVOV PEVCTOTNTOG.
To cuvolikd Tpdypappa dtoyeiptong Tov Kivdvuvov tov Opihov £xel GTOXO VO EAUYLOTOTOMGEL TIG OPVITIKES EMMTAOCELG
mov pmopel va €govv oL kivduvol avtol otV YPNUOTOOKOVOHIK Tov omddoon. H Owovopkn Atevbuvon
nopoakorovdel kot doyepileTar TOVG YPNUOTOOIKOVOUIKOVS KIvdUVOVG, GTOLG omoiovg ektifetar o Owhog. Avtd
neplapPavel, oe cuvepyacio pe T Sidpopeg etapieg Tov Opihov, TV OVOYVOPLOT|, OTOTILNGCT KoL OV YPEWCTEL, TV
aVTICTAOHION TOV XPNUUTOOIKOVOUIKGY KivdoOvov. Ta ypnpotootkovopkd mpoidvia mov ypnotpomotei o Opidog

AmOTEAOVVTOL KUPImG 0md KaTaOECELS G TPATECES, AOYUPLUGHOVS EIGTPAKTEOVS KOl TANPOTEOVS KOl SAVELD.

0) Kivévvoc aoyopag

i) Kivovvog tiumv

O Opthog dev extiBetar oe kivouvo Tipdv ypeoypdeov dott v 30.06.2014 dev eiye omv Kotoyn TOL pEYOAo aplOud

XPEOYPAPOV EICNYHEVOV GE XPNUOTIOTNPLOKY ayopd. O ophog extiBetar o petaforéc g a&log TV VANPESLOV TOL
napéxel. O xivovvog avtdg avtyetomiletor pe v aviloyn HETafor TOV TIHOV TOANCNG TOV VANPECIOV  TOL
Swfétel. Enpeidvoope emiong, OTL M SOPKNG OVOSIKY TOPEIR TOV TLOV TOV KOVGIL®OV EMNPEAlEL OGNUAVTIKA TO
AEITOVPYIKO KOGTOG TV TAOL®V AOY® TOL LYNAOV TOGOGTOV GUULLETOYNG TOVG KATA HEGO OPO GTO GUVOMKO KOGTOG

ekpeTdAAevong tov mhoiwv tov Opitov.

ii) Kivdvvog tausioxmy powy koi kivovvog ustofolwy svloyne oliog Aoyw uetafolic twy emirokioy

O Ophog dev €xel OMUOVTIKG EVTOKO GTOLYELDL EVEPYNTIKOD KOl GUVETMG TO ELCOOMLLO KOl Ol AEITOVPYIKES TOUELOKES
POEG TOL €ival 0VGLIDG aveEdpTTeG 0o TIg aAlaYEG OV ayopd TeV emtokimv. O kivduvog enttokiov tov Opiiov
av&avetor amd T pokponpdbecueg voypemoels. O kivovvog petafoing Tov emtokiov ota ddveln pe PeTaANTO
€MTOKI0 €KOETOVY TOV OO (KVpig TV UNTPIKY eTatpeinr) o€ LoKPOTPOOESLO KIVOUVO TAUELNK®Y PodV, dedoUEVOL
OTL Yo ToV Optho kot yio tepiodo 18 unvav and v 12.12.2013 ot Sovetakég vroypemoets Ha givar drokeg. O dprog
katd v 30.06.2014 &iye Saveiopd cvvoikod mocov € 31.251.565,56 «ou eivor pokpompobecpa extedeiévog otig

HeTafoAEG TNG ayOpag TOV EMTOKIOL OGOV 0popd Tov TPamelikod SavelcUd Tov.

i11) 2ovalloyuotikog Kivovvog

Ot voypedaoelg tov Opilov TPog ToVg TPOUNOEVTEG TG, GTNV GLUVIPITTIKY TOVG TAsoYNPla, eivar oe Evpd, ondte dev
VOIoTUTOL CVGLOING KivdLVog AdY® cuVaAAYHATIKOV Stapopdv. Ot pakponpdfeciieg vroypedoelg Tov Opikov Tpog

115 daveiotpieg Tpameleg eivar Oheg oe Evpd Kot emopévmg dev vadpyet cuvarlaylotikog kivouvoc.

iv) Kivdvvog diaxduovong tiudy kovoiuwy

To kbotog tov kovoipov amotedel 10 Poacikotepo Aettovpykd kdotog tov Opilov pe dupeon emidpoocn ot
amoteAéopata KGBe TEPLOS0V, GLUVETMOG 1| AVENGCT] TOV TIUMV TOv TETPEAAiOV gival 0 GUAVTIKOTEPOG KivELVOG TOL
avtyetonifet o Ophoc. Ot Tég tov kavcipmv dtakavovilovtal o evpd, oAld eppéoms emmpedlovtal amd v
wootitio evpd / Sohapiov ot Pdon g onoiag dapopemdvovTat ot dtebveig Tiuég

Katd ) dwdpkea tov 2014 ot tipég eEakorovdnoav va kopaivovtatl o vynAd enimeda.

Emopévog, ot d10Kupdveels oty T Tov TETPEANiOV amOTEAOVV TO ONUOVIIKOTEPO KIVOUVO Yol TO. OLKOVOLLKG
amoteréopata tov Opilov. Koatd cvvémein, evdeydpevn adénomn oto kOOTOG KOLGIH®V OVOUEVETOL VO ETIPEPEL
0VGLOODG SVOUEVEIG EMSPACELS GTO AEITOVPYIKA OTOTEALCUATO, TIG TOHEWOKES POEC KOL TN YPTLATOOKOVOLIKT BEom

Tov Opihov.
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B) MoTtOTIKOC Kivouvog

O mototkdg kivduvog doyepiletar oe eninedo Opitov. O mMoTMTIKOS Kivduvog mydlet amd to topekd Sbéotua Kot
TOUELOKG 10odvvapa, Tig kataféoels otig Tpanelec, kabdg emiong Kot TIOTOTIKEG EKOEGELS Y10 TOVG GTLOVTIKOVG TEANTES,
ol omoiot KaTd Kupto AGYo €ivar oL TPAKTOPES oL HeGoAaPovv Yo TV £kdoon gtottmpimv. O kivdvvog awtdg Hempeitat
Swyepioog kabmg o Ophog €xel opioel MOTOTIKG OPLOL KOl GUYKEKPLUEVOLS OPOVG TOTOTIKNG TOALTIKNG Yot OAOVG TOVL
neldtec-npaxtopes. Evad oe opiopiéveg mepmtdoels yu HeyaAdtepn) eao@aion Aapfavet eyyontikés emoTtorés tpanelmv.
To Tufpa doyelplong TMoTOTIKOD KvdHvou aE0A0YEL TNV TGTOAMTTIKY KOVOTNTA TOL TEAATN AapPdvovtag v’ oy
TNV OKOVOLIKT] TOL KOTOGTOON, TPONYOVHEVEG GUVOAAOYEG Kol dAleg mapapétpovc. To motoTiKG Oplo TEAUTOV
kaBopilovtar coppmva mavta pe opilo mov £xel kabopicet 1 Atoiknon. H ypion mototikdv opiov mapakorovdeitat oe
ToKtd dwotpate. Ot ToAncelg oe meddteg AMovikng eEoprodvtan pe petpntd. H péyiom €kBeon o motmTikd

kivduvo v nuépa tov Isoroyiopov eivar n eddoyn aia Kabe Katyopiag EICTPAKTEDV MG OVOPEPETAL TOPATAVD.

v) Kivévvog pgustétnrog

Yvvem Swyeipion Tov Kwdbvov pevotdmTag Tpodmobétel emapkels eaopalricels ypnpatikedv Swbecitmv kot v
SwfectpudmTo ¥PNHATOdOTNONG HECH EMAPKDY TCTOTIKOV Asttovpydv. H pegvotdmnta tov Opilov mopakorovdeiton
and v Awiknon oe toktd Ypovikd OSwotiuata. Ilopakdto mopovoidletoar 1 avdivon pe Tig Aéeg tov

¥PNHUOTOOKOVOUIKOV VITOYPEDCEWDV:

30.06.2014-OMIAOX "Eog 1 érog ATé 1 ¢mg S ¢t Méve anod 5 ¢t
Aoveiopog 298.778,48 4.924.252,77 26.028.534,31
[pounBevtég kot Aowmég voypedoelg 31.932.218,09 - -
31.12.2013-OMIAOX "Eog 1 étog ATé 1 ¢mg S étn Méve amd 5 ¢t
Aoveiopog 136.781,15 4.044.121,87 26.953.665,21
[pounBevtég kot Aowmég voypedoelg 23.156.511,84 - -
30.06.2014-ETAIPEIA "Eog 1 érog ATé 1 ¢mg S étn Méve and 5
Aaveiopog 298.778,48 4.501.410,31 22.222.952,12
[pounBevtég kot Aowmég voypedoelg 15.900.518,79 - -
"Eog 1 étog ATé 1 ¢mg S étn Méve amd 5 ¢t
31.12.2013-ETAIPEIA
Aoveiopog 136.781,15 3.762.226,89 23.007.135,54
[pounBevtég kot Aowmég voypedoelg 9.538.441,23 - -

0) Alay€ip1on KEQILOIOVYIKOD KIVdUVOL

Ot otdyol tov opihov oe oyéon pe N dwyeipion kepoiaiov eivar va SocPAAicel T SVVATOTNTO OTPOCKOMTIG
Ae1tovpyiag TOL 6TO PEALOV [E GKOTO VO TOPEXEL IKOVOTOMTIKEG OTOSOGELS GTOVG LETOYOVG KOl VOL SLOTNPTCEL WOAVIKN
KOTOVOUN KEQOAOIOL PEIOVOVTOG KOT  0UTOV TOV TPOTO TO KOGTOg kepoiaiov. To kepdhato emokoneitat pe Baon tov
ocuvtekeot] poyrevonc. O cuvtedeoti|c vohoyiletat g To KaBopd ¥PEOG SLapPOVLEVO LE TO GUVOAKE OTOGYOAOVLEVL
kepdhaw. To kaBapd ypéog vmoroyileton ®G 0 ovvoAMKOS davelspds (cvumeptiapfdavovror Bpayvmpdbeopo Kot
poakpompdeopa daveln Omwg epeaviCovtar otov 1ooroyopd) pelov o ypnpotikd Swbéoipo. To  cvvoAwkd

amocyohovpEVa Ke@dAoio vIToAoyilovTat g Ta b KepdAato mov epeaviCovtal 6Tov 160 0YIGHO cuv To Kabapod xpEog.
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OMIAOX OMIAOX ETAIPEIA ETAIPEIA
30.06.2014 31.12.2013 30.06.2014 31.12.2013

ZHvoAo daveloHob 31.251.565,56 31.134.568,23 27.023.140,91 26.906.143,58
Meiov: AoOéctpo Ko TopEIoKE

1603VVOLLOL 408.842,05 792.111,11 246.629,76 288.424,58
Ko0apég daveropog 30.842.723,51 30.342.457,12 26.776.511,15  26.617.719,00
T30 kePALaro 0mod1dopEVE GTOVG

HETOYOUC TNG LNTPIKHG 4.784.029,57 15.838.022,90 30.986.48595  36.352.118,58
Zovorkd omacyolodpsve Kep dhoa 35.626.753,08 46.180.480,02 57.762.997,10  62.969.837,58
ZovrereoTiig poyrevong 86,57% 65,70% 46,35% 42,27%

€) Emysipnuatikoi Kivovvor

o Kivduvog vavTikod atvyipatog

MBavo vautikd atoynua oe mhoio G eTarpeiog 1 Kot g Buyatpikng g, ite pe , eite yopig vBOVN g etaupeiog,
evdéyeTan va emmpedoet apvntikd v Asttovpyio g Etarpeiog , to amoteléopata , Ny erun kot ty mehateio me. [a
NV PEIDON TOV APVNTIKOV GUVETEIDV 1] ETOLPEI LEPYLVA Y10l TNV GMOGTH GLVTIPNON KUl TNV EXAVOPOGT TOV TAOIOV
He wKovd Kot omotelecpatikd mAnpopoata. Emiong €xer dnpovpynoet 81k opddo OVTIHETOMIONG EKTOKTOV

TEPLOTATIKAOV.

o Emoyuxétnro emyyeipnpuoTik®v dpactnplotiTov

O1 3pacTNPOTTEG TOV OKTOTAOIKMOV ETAUPEIOV yopaktnpilovtat amd Eviovn emoykdTnTa, YEYOVOS TOV EYEL EMIMTMON
oT0. £€6000 KO OTO OMOTEAEGHOTO TOV EVOLIUECHOV OWKOVOUIK®V Kotaotdoewv. ITio ocvykekppéva, n Swkivion
emPotdv ko LX. emPamyov oynudtov etvar wWaitepa avEnuévn Kotd toug Bepvoldg Uves, AOY® NG TOLPLOTIKNG
KIvong, Kot KOTd TIG E0PTAGTIKEG TEPLOIOVS, EVA 1 S1KivIIoN POPTNYDV TAPOLGLALEL GYETIKA LKPT) SLOKOUOVOT OE
OAN TN S1IPKELN TOV £TOVG, HE AMOTEAESHO. Ol TEPLOGOTEPEG TOANGEL TS Etanpeiog va mpaypotonoovvtat Katd to
tpito tpipnvo kéOe yprione. H etaupeio £yt emekteivel Tig SpacTNPOTNTEG TNG LE TNV AVAAYT AYOVOV, ETOOTOVUEVOV

YPOLLUDV LE GKOTO VO TEPLOPIGEL TIG CUVETELEG TNG EXOYLIKOTNTOG TOL KAASOV.

o IMBovi} omodpoporoynon Léym Brapng o€ whoio Tov Opitov

O kbOKhog epyocudv kot to omoteléopato tov Opihov, KaOOG Ko 1) KOVOTNTO TOL VO OVIOTOKPIVETOL OTIG
APNLOTOOIKOVOUIKEG VTOYPEMCELS TOL €EOPTOVTOL Gpeca amd v evpubun Astovpyio TtV mAoiov Kol TV
IKOVOTIOMNTIKTY EKTELECT] TOV TPOYPUUUOTICHEVOV dpoporoyiov. [Tibavh advvapio extéleong dpoporoyimv efartiog
BAaPNG oe mhoio tov Opilov, €0k oe mepiodo ayung, Oa elye MC AmoTéEAESHA OPEVOS TNV GUECT] OTMAELD EGOSOV
T0G0 G€ OPEAOG OVTAYMVICTIKOV OKTOTAOIKMOV ETAPLOV OGO KOl GE EMINESO EMAEYOLEVODL LETAPOPIKOD LEGOL OO
TAELPAG eMPATOV GE OPEAOG TOV CEPOTOPIKAOV ETULPIDOV KO APETEPOV TTMOGT OTN ENUN Kot mehateio Tov Opiiov.
‘Ol Ta TOPOTAV® HTOPOVV VO, £X0VV SUGHEVT ENIGPUCT] OTIS SPACTNPLOTITEG, TIV XPNHATOOKOVOLIKT TG o Kot To
amoteAéopata Tov. e v PEI®OT TOV 0PVNTIKOV GUVETEIDV VIAPYEL LEPLUVO Y10 TNV GMGTY GLUVTNPNOT TOV TAOIOV

KO TV ETAVOPMOGT] TOVG UE IKOVE KOl ATOTEAECUOTIKG TANPDLLOTO

o Evappovion pe evogyopeveg véeg Teyvikég mpodiaypagic 1 Ko oArayég 610 6p1o nikios Tev mhoimv

H mpocappoyn tov veiotipevev mhoiov o€ VEEG TEXVIKEG TPOdLUYPaPES Tov evOEXETAL vV BeomioTovv oe Evpomaiko N
EOvikd emimedo pmopel vo OmOUTHGOLV ONUOVTIKEG €MEVOVOEIG 1 KOL VO KOTAGTHOOLV adOVOT TNV €KTEAEON
dpoporoyiwv. Emiong aAhoyn tov Oecpkod mAoiciov yw v mAkic TV TAOIOV EVIEYETOL VO TPOKOAEGEL
AmOdPOHOLGYN O TAOIOV OO TO dPOLOAGYLO EGMTEPIKOV. Ta G AV evdeyOUEVE UTOPEL VO EYOVV EMTTOGELS TNV

OLLOAT EKTEAECT] TOV VOIGTALEVOV SPOUOAOYIOV [IE EMTTMCELG GTNV ENLYEPTLOTIKY dpactnprotnTa Tov Opiiov.
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H etaipeio @povriler dote to mholo katd TS mEPLOS0VG cuvtipnong va ovofoduilovial cOLEOVO pE TG VEES

OTTOLTIOELG AOPAAELOG KO TV TOPOKOAODON OGN TG VOLTIKNAG TEXVOLOYING OOV omatTeital.
o XuvTiipnon Thoiwv

H diievépyewa dpoporoyimv egaptdtor amd TV EMYEPNCLOKT ETOWOTNTA KOL TNV GOOCTI] GLUVTHPNOCT] TOV TAOIOV. X
TEPITTOON Un £YKOIPNG VAOTOMNGONG TOV TPOYPOUUATICUEV®OV GUVTIPTCEMV Kol TOV EAEYXOV TOV TAOIOV TOV GTOAOL
evdéyetan vo. umv AaPouvv £ykoipo To omepaitTo TOTOMOMTIKA aEloTAOioG e omoTELESH Vo VITAPEOLY JUCUEVELS
EMMTOGELS 0TS dpaoctnpromteg TG Etarpeiog, yeyovog mov dvvator va ennpedoet SuoHEVAS TIG dpooTNPLOTNTES TNG,
TNV YPNHUOTOOIKOVOUIKT TNG B€om Kot to amotedéopota TG o v peioon Tov apvnTik@V CUVETEWOV 1| £Toupeia

UEPYLVA Y10, TNV GOGTH GLVTNPNON KoL TV EXAVOPOGT TV TAOIOV TNG.
o Ieprrddosg avortépag Piog

Ye TEPUMTMOOELS avOTEPOS Plog, OMMG GEGUOC, TPOUOKpOTic, TANUUOpPES, KAT., 1 Etoupeia evdéyeton va emnpeaoctel
APYNTIKA, OT®G Ool EMNPEACTEL Kot OTOIONTOTE GAAN EMLYEPNUATIKY SPACTNPLOTNTO.
H etarpeia £yl dnpovpynoet 101K OPAd OVTILETMOTIONG EKTAKTOV TEPICTATIKMV, 1| omoia £yel amodei&et v a&la tng

KOt €(EL TPOOTATEVGEL OMOTEAEGHATIKG TNV OMUN TNG, GE YEYOVOTA ONMG TO VAVTIKO atvynue Tov thoiov OEODIAOX.

A. ZHMANTIKEY YYNAAAAT'EX METAZY OMIAOY KAI YYNAEAEMENQN ITPOXQITQN
Ot onpavtiKOTEPES GLUVAAANYEC TOV OMIAOL e GUVOEdEUéva e VT TpOoOTe Katd Tnv évvole tov AAIL 24

epeaviovtol 6ToV KOTOTEPM TIVOLKOL:

OMIAOX OMIAOX ETAIPEIA ETAIPEIA

30.06.2014 30.06.2013 30.06.2014 30.06.2013
"Ecoda - - 1.382.652,50  1.273.982,25
"E&oba - - - -
Amortioeig - - 33.547.558,45 62.146.743,44
Ynoypemoeig - 15.395.474,14 10.078.840,88 33.116.245,00
Yvvorrayég kot apotBég AtevBuvtikov
OTEAEYDOV KOl HeA®V ™G Atoiknomng 250.410,58 283.874,08 250.410,58 283.874,08

Amnoutioeig and AtevBovtikd otedéyn kot

péEA g Atoiknong - - - -
Yroypedoeig mpog T AtevBuvtikd oteAéyn

Ko pékn g Atoiknong 1.291.770,69 82749416  1.291.770,69  827.494,16

To mocd tov €660y € 1.382.652,50 apopd apon g pntpkng topeiog amd v Buyatpu etarpeio ‘X1 AINK
@OEPPIX NE’, 1 omoio €xer ovoldfer Pdoet dNMA®ONG €POTAMGHOD TV OIKOVOUIKY EKUETOAAEVOT T®V AoV
‘TAZIAPXHY’ , ‘MYTIAHNH’ kan ‘AQUA MARIA’.

To cvuvolkd mocd TV omoutioemv g etopeiog € 33.547.558,45 agopd anaitnon and v Bvyotpikn etoipeio
‘WAVES SHIPPING S.A’ moco0 € 24.433.632,16, anaitnon and v Bvyatpikn etarpeioc ‘PANTHEON MARINE
LTD.’ mocov € 2.714.264,32, amaitmon and v Bvyatpi etapeion ‘SILVER FIN LTD.” mocov € 1.581.412,78,
amaitmon oamd mv Buyatpua etorpeio ‘X1 AINK ®EPPIE NE’, mocobd € 37.648.108,97, anaitmon omd v Buyatpikn
etapeic.  ‘RAINBOW MARITIME LTD’, mocod € 1.487.916,30  «ot amaitmon omd v Buyotpikn etopeio
‘INTERNEL L.T.D’ mocov € 65.045,11.

Ot mopomdve amoutioelg £xovv amopeiwdel katd € 34.382.821,19 emPapvvovtog ta amotedéopata ™G xpnong 2013.

To cvvohkd mocd TV vroypedoemv g etarpeiog € 10.078.840,88 apopd vroypéwon mpog v ‘KOINOITPAEIA
I'PAMMOQN NEA’.
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E. METAT'ENEXTEPA TOY IXOAOI'TMOY I'ETONOTA

Agv vITApPYOLV GNUOVTIKE YEYOVOTOL LETA TNV TLEPOUN VIO GUVTUENS TOL IGOAOYIGHOD TTOL VoL EXNPEALOVY OLGLOOMS TIG

OLKOVOUIKEG KATAGTAGELS TNG ETULPEING KO TOL OpiAoL.

Motiigvn, 28 Avyovotov 2014

O IIpdedpog tov A.Z O AevBivov Zoppoviog kot To Ave€dptnro pn Exteheotikd Méhog
I'evikdg AtevBovrig oV A.X.
Mutiadns-Myam Bayyep lodvvng ABpavtivig Amodotolog ABnvaiog
AT. AZ615419 A.T. M049652 AT. X 918699
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) EKOEXH ENIXKOMHYXHY ENAIAMEXHY> XPHMATOOIKONOMIKHY NTAHPO®OPHXHX
Mpog Tovg Metdyovg g Avavopng Ermpeiog ‘NAYTIAIAKH ETAIPEIA AEXBOY AE’

Ecayoyn

Emokomcope ™ GUVNUUEVI] GUVORTIKY ETOIPIKY KOU EVOTMOMUEVH] KOTAGTAON YPTLOTOOUWOVOLKNS BEong ™G
Etapeiog ‘NAYTIAIAKH ETAIPEIA AEZBOY AE. kot tev Buyatpidv tg, g 30ng lovviov 2014 kot Tig
GYETIKEG GUVOTTIKES ETOLPIKES KOl EVOTOMUEVES KATOOTAGELS GUVOMKOD E1GOONIATOG, HeTafoAmV kabapng BEong kot
TOUEWKOV pOdV TG eEAUMVIG TTEPLOdOL oL €ANEe awTn TV Muepounvia, KaBMS Kkat Tig EMAEYUEVES EXEENYNUOTIKEG
OTUEWDCES, TOV GULVOETOLY TNV EVOLALECT] OLVOMTIKY YPNUOTOOIKOVOUIKY TANPOPOpNoN, 1M omoio. omotelel
avomOoTaoTo UEPOS NG €aunviaiag owovopkng €kfBeong tov N.3556/2007. H Atwoiknom €xet v €vBdvn yo v
KOTAPTION KoL TOPOVGIOGT) GUTAG TNG EVOLAEST|C GUVOTTIKNG XPNUOTOOIKOVOMIKNG TANPOPOpNONG, COUPMVE LE T
Aebvi TIpétoma Xpnpotootkovopkng Avoeopds, ommg avtd £xovv vioBemBel and v Evpomaixy Evoon ko
epappolovtar omv Evdidpeon Xpnpotoowkovopikn Avagopd (AeBvég Aoyiotid IIpotvmo AAIT 34). Awm pog
gvbovn elvar 1 €KQPOON €VOC GUUTEPACHATOG €Ml OVTNG TNG EVOLIUESNG OULVORTIKNG  PTHOTOOKOVOLIKNG
TANPOPOPNONG UE PACT| TNV ETOKOTNGT| LLOC.

Ebpog smoxonnong

Aevepynoope v emokonnon pog ooppovae pe 1o Aebvég Ilpdtono Emokonnong 2410 ‘Emokonnon Evdudpeong
Xpnuoatootkovopkng [IAnpopdpnong mov dievepyeitar and tov AveEdpmrto Eleykrr g Ovtomrag’. H emoxdnnon
™G EVOLAUEONG XPNHOTOOKOVOIIKNG TAT)POQOPTONG CLVIGTATOL GTN SLEVEPYELX SIEPEVVITIKADV EPATNUATOV KUPig
TPOG TPOCHOT TTOV €iva LIEVOVVO Y1t XPTLUTOOIKOVOUIKA KOl AOYIOTIKE BEpATA KOt GTNV EQUPUOYN AVOADTIKAV Kol
ALV Srdkaciov entokomnong. To edpog NG emoKOnNoNG eival OLGLOOMOG MKPOTEPO amd aVTO TOv EAEYYOL TTOL
Sevepyeitar copeva pe ta AeBvn Ipdtona EAEyyov kot cuvenmg, dev pog didet T duvatdTTo VO ATOKTGOVUE T
Stcpdalion o1t £govv TepEABeL otV avTidyn pog oA o onpovtikd Bépata Ta onoio Ba propovsav vo. evtomiehodv
oe évav éleyyo. Katd cvvénela, pe v Topodoa dev SL0TUIMVOVLE YVOUT EAEYYOV.

Zovurnépacua

Me Bdon ™ devepynbeica emokonmon, dev €xel mepéAfel oty avtiinyn pog otdnmote B pag 0dnyovcse oto
GUUTEPAGLO OTL 1] GUVILUEVT] EVOIALEST) GUVOTTIKT YPTLATOOKOVOLLKT TANPOQOpNoT| eV £XEL KatapTiobel, and Kabe
0VGLMON dmoym, cupeova pe to AAIT 34.

Eppaocn Ocsudarwv

Egpiotodpe mv mpocoyn oag ota e&ng: 1) To cvvoro tav Bpayvumpddeciov vroypedcemv tov Opidov vrepPaivet to
GUVOLO TOL KUKAOPOPOUVTOG evepynTikoD. 2) Ot Tapelokés poég amd Aettovpykég dpactnplotteg tov Opilov €xovv
katootel apvntikés.  3) Zmnv Enpeioon 4, mov mopatifetar OTIG ONUEIDCES TOV cuvnpuévov Eviiipecov
Owovopkov Kataotdoemv, avapépovtat Ta pEtpa mov £xovv AnNedei 1 oxediaotel and ™ dtoiknomn yo T Stc@diion
™G OROANG GLVE oG TG dpaotnplotntag Tov Opilov, ommg kuping: o) To Awowntikd ZopBodAlo TG UNTPIKNG
etarpeiog ‘NAYTIAIAKH ETAIPEIA AEZBOY A.E.’” ywo TV avTiETOMION TV TPOPANUATOV peuotdtnTag (Kupiong
EMenyn ypnuatoddtnong), coviye v 13.9.2012, Zvppovio E&vyiavong, katd v évvowr tov dpbpov 1060 tov
vopov 3588/2007, pe 800 motmtéc g (Kupimg Tpomelikd IBpLUO-TIGTOTNG), Ol OO0l EKTPOCMOTOVGUV TOLVAGYICTOV
10 62,5% TOL GUVOAOL TOV TOTOTOV TNG Kot T0 75% TV gUmpayUdTds 0oQUAMCUEVOV ToTOTov. H cuppovia
vrePAnOn mpog €ykpion oto IMolvperés [pmtodikeio Mutiqvng v 18.9.2012, omdte Kot Le TPocPvY dtotoyn
xopnynnkav ta TpoPAemdpeva amd to vopo Tpoinmrikd pétpa. H vmdbeon culnmnke evodmiov tov Atkaotnpiov otig
5 kot 9 OktoBpiov 2012, ondte Kot Tapetddn 1 Aved TPOS®PVH SoTtayn] KoL EXEKTABNKOAY TO TPOANTTIKA HETPO KO
otV Buyatpi etarpeio ZI-AINK OEPPIE N.E. Katd v didpkeia g akpoapatikig dadikaciog onimbnke kot n
npocymdpnon GArov tpamelikod Wpduatog —motmt oty Zvpeevia E&vyiavong, avePfdaloviag €16t To T0GO0TA TOV
cupforropévov motot@v oe 75%, eni TOL CLVOAOL TV TOTOTAOV Kol 6T0 99% TV EUTPAYUATOS UCPAMOUEVOV
motetov. To mepieyduevo g cuppoviag e&uyiovong npoéPfiens kupimg 0t ot epyaldpevot Ba AdBovv 10 GHVOAO TV
dedovievpévev toug, To Anudcto, to N.ILA.A., ot acpaietikoi opyavicpol Ba AaBovv To GUVOLRO TV KATE KEPAAOLO
AmOLTNOEDY TOVG e Hecompobeopn amominpoun, o tpomelikd 8pdpata, ol AOWTol MOTOTEG KOl Ol EMIOKES
amortoetg 8o AdPovv 10 20% TV amoTNoEDY TOVG [E HOKPOYPOVIO OTTOTANPMUY KoL Ol OTOLTCELS TMV UETOYOV TNG
etarpeiog dwaypdpovtar opotikd. To tpiuerés Epeteio Bopeiov Atyaiov pe v and 12.12.2013 tedecidkn amdpaon
TOV eMKVPMOE TN mapordve Zvupovia E&vylavong pe mv mhsioyneio tov evEYYLmV Kol 0vEYYLOV TICTOTOV TNG
etaipeiog e mepintoon un eKTANPOCEOS TOV OpmV Tov amoppéovv and to Xyédw E&uyiavong emépyovrar ot
npoPfhemopeveg amd tov vopo 3588/2007 ovvémeieg, B) H koatdprtion emyepnuotikod oyxediov pe ovdlvon tov
TPOPAEMOUEVOV  EGPOMV Kol €Kpodv AapPdavovtag vadyn mv ovadiopydvoon kot tov e€opBoloyiopnd tov
Aertovpyk@v damavav, y) H avénon tov petoyikod kepaiaiov g etatpeiog péxpt tov mocov tov € 19.159.470,00
coppova pe mv amd 25/06/2014 ‘Extakm Tevikn Zvvédevon tov petoyov. H emtuyig ohokAnpmon g cuppoviog
g&uylavong, g VAOTOINGNG TOL EMLYEPNUOTIKOD GXESIOV KOl TNG AOENGTG TOV HETOYIKOV Kepaiaiov g pmopodv va
S1oQOMOTOOV Kal, ©G €K TODTOV, Ol VPLOTANEVEG CLVONKEG LITOdNAGVOLY TV VIapén onuavtiknig afefotdtntog
GYETIKA e TN SLUVOTOTNTO CLVEXLOTS TG dpactnproTTag Tov Opilov kot g Etatpeiog. 4) Aev katéom dvvatd va
emoAnOsvcovpe pe emPeforotic emotod) kotd v 30.06.2014, vmoyxpedoel daveiov Tov Opilov omd
XPNUOTOTIOTOTIKO idpvpa cuvorkod mocod € 24.618.623,08, kabdg kot T avtioToryeg vLobNKeg oL omoieg Eyovv
£YYpapel Tpog eEACPAMION TV davelmV.
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5) Ot emPePoimtikég EMOTOAES TOV AAPOLLE, AVOPOPIKA Le VITOYPEMTELS davelmv TG Etapeiag omd ypnuatomiototikd
WpopHOTo, OV GLUPOVOVVY LE To VIOAOWTA TV avTioTO®V Aoyoplacpudv e Etapeiog mocov € 4.470.000,00 Adym
TOV OTL M €TOPEinl EYEL AOYIOTIKOTOMOEL TNV EMKVPOUEVT cvpe@via e&uyiovong 1 onolo TpoPAEmet Swarypapn HEPOVS
TV VIOYPEDCE®V. 6) Agv KaTEGTN dLUVATO VO AGPOVUE EMIGTOAEG OO TO GUVOAO TV VOIKAV GupBovAny Tov Opilov
Kot katd cvvémewn va emaAnfevcovpe kotd v 30.06.2014 10 6OVOAO TV EVOEXOUEVOV VTOYPEDCEMYV Kol TUYOV
ayoyov Tpitev katd Tov Opilov. 1o cuUTEPUGHE LG eV SLOTUTMVETL EXPVANEN GE GXEoN LE To BENUTO OV TA.

Avagopa. eni daiiwv Noykdv kar Kavovietikov Osudrwv

H emokommon pog dev eviomioe onoladTOTe OCVVETELN 1) OVOVTIOTOLY{C TOV AO®V oToYEi®V TG TPOPAETOLEVTS
and 10 apbpo 5 tov N. 3556/2007 efapunviaiog OwKOVOUIKNG €kBeong HE TN GLVNUUEVY EVOIQUEST) GUVORTIKY
APNLLOTOOLKOVOLLKT] TATPOPOPTOT).

AbMva, 29 Avyovotov 2014

t m S 0 Opxwtog Breyxtig Aoyiotiig

TMS Avavoun Etapeio Opm)fd)v E)leyktdv Aoyiotov
Aovkiovod 6, 10675, AGnva
AM. Z0OEA 166

Ave&aptnto péhog g IAPA International ®eddmpog ZepPog
A.M. X0OEA 17591
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NAYTIATAKH ETAIPEIA AEXBOY A.E.

A.®.M. 094051245, A.O.Y. IThoiwv Ilepma,
AP.I'.E.M.H 78445142000 , IlIpcdnv AP.M.A.E. 12470/06/B/86/44
EAEYOEPIOY BENIZEAOY 5, MYTIAHNH-AHMOX AEXBOY

A) ENAIAMEXEY ENOIIOIHMENEX KAI ETAIPIKEYX OIKONOMIKEX
KATAXTAXEIX THX 30" IOYNIOY 2014
(01/01/2014 EQX 30/06/2014)

BePawwvetar 6t o1 mapovceg Evoidpeses Evonompéves kot Etapikés Owovopukég Kataotdoelg eivor ekelveg mov
gykpibnkav and to Atoikntikd Zvppoviio g ‘NAYTIAIAKHE ETAIPEIAY AEXBOY A.E’», kot v cuvedpioon
Tov v 281 Avyovotov 2014, kat égovv avaptBel oto dradikTvo otV nhekTpovikn devbuvon www.nel.gr 6mov Kot
Oa mopapeivoov oty d1deot Tov EMEVOLTIKOD KOOV Yo ¥povikd Stdotnpo tovAdyiotov mévie (5) etdv amd v

NUEPOUNVID TNG CVVTAEEMS KOl S1)LOGLOTON|GEMS TOVG.
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HEPIEXOMENA

Evomompévn kot Etapicr kotdotoon arotelespdtmv tepodov 1.1-30.06.2014

Evomompévn kot Etaipikn kotdotoaon cuvolkdv ecddwv teptddov 1.1-30.06.2014
Evomompévn kot Etaipikr kotdotaon owovopkng 8éong g 30.06.2014
Evomompévn kot Etaipikr kotdotaon petafordv wiov keparainv nepddov 1.1-30.06.2014
Evomompévn kot Etapikn katdotaon tapeakdv podv mepodov 1.1-30.06.2014
ENUEIDCELG EML TOV EVOIAUECOV OKOVOUIK®Y KOTACTAGEDV

1 I'evikég minpopopieg

2 [MAaic10 KOTAPTIONG TMV OKOVOUIK®Y KOTACTAGEDV
AfMhwon Zvppdpewong

Néa mpotuma , Siepunveieg Ko Pertidoetg

3 [MAnpopdpnon katd Topéa

4 AvvatdTnTo OLoANG GUVEYIONG TG AELTOLPYIKNG OPACTNPLOTNTOG TG ETOLPEING KOl TOV OpiAov
5 Evodpoteg akwvntomonceig

6 Emevdvoeig oe akivita

7 Emevdvoeig oe Quyotpikég entyelpnoeig

8 Aowmég pokponpdfecles amottoelg

9 Amoféparta

10 [Mehdreg

11 Amoutioglg amd cuVOESENEVEG EMLYEIPIOELS

12 AOIEG amoTioELg

13 [pokotaforég

14 Awbéoylo Tpog TOANGT| YP1LOTOOIKOVOLLLKE GTotY gl
15 Tapetoxd dbéota kot 16odvvapa

16 Metoykd kepdAoo, Tieg petoyéc, Aowd Amobeparticd, Znpieg €1g véov
17 Advero

18 [poPréwerg Yo mapoyég oe epyalopévoug

19 Aowmég mpoPréyelg

20 MokporpdBeopeg VIOYPEDCELS ATO POPOLS KOl TEAN

21 [pounBevtég kot Aowmég voypedoelg

22 YToypedoelg 6€ GUVIESEUEVES EMLYEPTCELS

23 o oeig

24 Ao 6000 eKLETOAAEDCEMG

25 Kéotog apofdv mpoconikond

26 AmocBéoelg

27 Ao €00 EKPETOAAEDCE®MG

28 X PNUOTOOIKOVOLLKO KOGTOG

29 Dopot 16001 LaTOg

30 Znpieg ava petoyn

31 Yuvorrayég pe cuvoedepéva Lépn

32 Evdeydpeves vroypemoeig

33 Evdeylpeves amoutoeig Kot onpovTiKd yeyovotao e Teptodou
34 I'eyovota petd mv nuepopnvia cdvraéng tov Isohoyiopod

2edida 23 omo 60



NAYTIATAKH ETAIPEIA AEXBOY A.E.
E&apnviaia Owovopkn "Ex0gon g meprodov wov £hnée v 30 Iovviov 2014
(Ta mood, eivar exppacuéva oe Evpd)

ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH AITIOTEAEEMATQN THX
IMEPIOAQOY AITO 1 JANOYAPIOY 2014 EQX 30 IOYNIOY 2014

OMIAOX

o oeig

Ao 6000 eKLETOAAEDGEMG
Yvvolka €coda

AVOALDOCELG VAKOV — KOG
Kéotog apopdv mpoconikond
Amocféoelg

Ao €€0da EKPETOAAEDCE®MG
Znpiec mpo pOpoV Kot
XONUOTOOIKOVOUIKAY OTOTEAEGLLATOV
X PNUOTOOIKOVOLLIKO KOGTOG

Znpiec mep1do0ov TPO POPOV

"E&odo popov

Znpigg meprédov petd amd gopovg
O Znpigc katavépovron og:
IStoktTEG UM TPIKNG

Awcondparto peloyneiog

Znpieg ava petoyn-pooika (oe €)

Méoog otabpkdg apBpos petoymv-focikdg

Znpiec Tpo POPOV, XPNUATOSOTIKOV, EXEVOVTIKOV

OTOTEAECUATOV KoL ATOGPECEDV

ETAIPEIA

o oeig

Ao 6000 eKPETOAAEDGEMG
Zvvolikd £coda

AVOALDOELG VAKOV — KOG
Kéotog apopdv mpoconikond
Amocféoelg

Ao €00 EKPETOAAEDCE®MG

Znpiec mpo pOpoV Kot
XPNUOTOOIKOVOUIKAY OTOTEAEGLLATOV
X PMUOTOOIKOVOLLIKO KOGTOG

Znpieg mepldo0oL TPO POPOV
"E&odo popov

Znpigg meprédov petd amd gopovg

O Znpigc katavépovron og:
[StoktiTeg pnTpikig
Awcondparto peloyneiog

Znpieg ava petoyn-pooika (oe €)

Méoog otabpkds apBpog petoymv-foacikdg

Znpiec Tpo POPOV, XPNUATOSOTIKOV, EXEVOVTIKOV

OTOTEAECUATOV KoL ATOGPECEDV

Toqp.  1.1-30.06.2014  1.1-30.06.2013  1.4-30.06.2014  1.4-30.06.2013
23 17.626.272,28  23.434.049,64  10.645.538,37  13.739.229,75
24 993.661,08 1.152.105,02 839.697,24 420.359,06

18.619.933,36  24.586.154,66  11.485.235,61  14.159.588,81
(11.298.807,44)  (11.462.258,97)  (6.263.475,96)  (6.323.304,06)
25 (7.571.077,85)  (8.204.874,57)  (4.145.992,22)  (4.413.362,64)
26 (2.729.826,60)  (3.572.36545)  (1.362.924,77)  (1.785.658,86)
27 (8.067.212,55)  (8.750.303,25)  (4.552.162,76)  (5.232.458,04)
(11.046.991,08)  (7.403.647,58)  (4.839.320,10)  (3.595.194,79)
28 (7.002,25)  (2.952.241,33) (434828)  (1.619.846,27)
(11.053.99333)  (10.355.888,91)  (4.843.668,38)  (5.215.041,06)
29 0,00 0,00 0,00 0,00
(11.053.993,33)  (10.355.888,91)  (4.843.668,38)  (5.215.041,06)
(11.053.99333)  (10.355.888,91)  (4.843.668,38)  (5.215.041,06)
0,00 0,00 0,00 0,00
30 (0,0433) (0,0405) (0,0190) (0,0204)
255.459.600 255.459.600 255.459.600 255.459.600
(8317.164,48)  (3.831.282,13)  (3.476.395,33)  (1.809.535,93)
Toqu. 1.1-30.06.2014  1.1-30.06.2013  1.4-30.06.2014  1.4-30.06.2013
23 14.686.716,04  14.404.196,81 8.872.030,08  8.486.395,26
24 681.121,27 1.028.665,50 527.329,08 363.876,35
15.367.837,31 15.432.862,31 9.399.359,16  8.850.271,61
(8.709.009,93)  (4.909.585,01)  (4.864.777,99)  (2.770.645,12)
25 (4.736.330,11)  (3.797.198,06)  (2.670.202,44)  (2.000.220,38)
26 (2442.113,36)  (3.021.003,93)  (1.219.994,08)  (1.509.992,57)
27 (4.841.547,59)  (6.883.261,32)  (2.586.190,76)  (4.133.707,96)
(5.361.163,68)  (3.178.186,01)  (1.941.806,11)  (1.564.294,42)
28 (4.468,95)  (2.481.594,01) (2.607,32)  (1.354.748,80)
(5.365.632,63)  (5.659.780,02)  (1.944.41343)  (2.919.043,22)
29 0,00 0,00 0,00 0,00
(5.365.632,63)  (5.659.780,02)  (1.944.413,43)  (2.919.043,22)
(5.365.632,63)  (5.659.780,02)  (1.944.413,43)  (2.919.043,22)
0,00 0,00 0,00 0,00
30 (0,0210) (0,0222) (0,0076) (0,0114)
255.459.600 255.459.600 255.459.600 255.459.600
(2.919.050,32) (157.182,08) (721.812,03) (54.301,85)

Ot GUVIUIEVES CNUEIDGELS OTOTEAOVV OVOTTOCTIAGTO LEPOG TOV OIKOVOUIKMV KATAGTAGEMV TNG TEPLOd0L 1oL EAnte
v 30 Iovviov 2014

2edidoa 24 omo 60



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
E&apnviaio Owovopki] "Ex0gon g meprédov mwov £hnée v 30 Iovviov 2014
(Ta mood, eivar exppacuéva oe Evpd)

ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH XYNOAIKQN EXOAQN
THX ITIEPIOAOY AIIO 1 IANOYAPIOY 2014 EQX 30 IOYNIOY 2014

OMIAOX

Znpieg TEPLOdOV PETA ATTO POPOLG
Aoumd GuVOMKA £6000 LETA 0O POPOVG
YVYKEVIPOTIKA GUVOMKA £6000/ (££000) HETA 0d POPOVG

Xuvorikég {npieg meprédov

Ot ovvorikéc (npisg TEPLOOOV KOTUVENOVTOL GE:

[SroxtiTeg pnTpikig
Awcondparto peloyneiog

ETAIPEIA

Znpieg TEPLOdOVL PETA ATTO POPOLG
Aoumd GUVOMKA £6000 LETA 0O POPOVG
YVYKEVIPOTIKA GUVOMKA £6000/ (££000) LETd amd (pOPOVG

Xuvorikég {npieg meprédov

O1 ovvorikéc (npisg TEPLOOOV KOTUVELOVTOL GE:

[StoktiTeg pnTpikig
Awcondpato peloyneiog

1.1-30.06.2014

1.1-30.06.2013

1.4-30.06.2014

1.4-30.06.2013

(11.053.993,33) (10.355.888,91)  (4.843.668,38)  (5.215.041,06)
0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
(11.053.993,33)  (10.355.888,91)  (4.843.668,38)  (5.215.041,06)

(11.053.993,33)
0,00

1.1-30.06.2014

(10.355.888,91)
0,00

1.1-30.06.2013

(4.843.668,38)
0,00

1.4-30.06.2014

(5.215.041,06)
0,00

1.4-30.06.2013

(5.365.632,63)  (5.659.780,02)  (1.944.413,43)  (2.919.043,22)
0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
(5.365.632,63)  (5.659.780,02)  (1.944.41343)  (2.919.043,22)

(5.365.632,63)
0,00

(5.659.780,02)
0,00

(1.944.413,43)
0,00

(2.919.043,22)
0,00

Ot GUVIUIEVES CNUELDGELS OTOTEAOVV OVOTOCTIAGTO LEPOG TOV OIKOVOUIKMV KATAGTAGEMV NG TEPLOd0L oL EAnée
v 30 Iovviov 2014

2edida 25 omo 60



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
E&apnviaio Owovopki] "Ex0gon g meprédov mwov £hnée v 30 Iovviov 2014
(Ta mood, eivar exppacuéva oe Evpd)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH OIKONOMIKHYX OEXHY THX

IMAT'TO ENEPTHTIKO

Mn KVKLOQOPOVVTA TEPLOVGLOKA GTOLYELN
AGOUOTEG 0KV TOTOW|GELS

Evodpoteg akwvntomon|ceig

Emevdvoelg oe axivnta

Emevdvoelg oe Buyatpikég emyeiproeig
Aowmég poxponpdfeciles amottoelg

KYKAO®OPOYN ENEPTHTIKO
Amoféparta

[Mehdreg

Amoutoglg and cuVOESENEVEG EMLYELPNCELS
Aowmég ATontioelg

[pokataforég

Awbéoyo TPog TOANGT| YPTLLOTOOUKOVOLLLKE
otoyeio

Topokd dobécipa kot 16odvvap

ZHVOL0 KUKAOQOPOUVTOG EVEPYNTIKOD
XOvoLo evepYNTIKOD

IATA KE®AAAIA KAI YITOXPEQXEIX
IATA KE®AAAIA

Metoykd KepaAao

Awpopd amd £KS00T LETOY MV VTEP TO APTLO
Znpieg e1¢ véov kot Aowrd amobepoticd
XOvoLro WiV Keporaiov unTpukig
Awcondparto peloyneiog

XHvoro 18imv KeQuraicv
YIIOXPEQXEIX

Moaxporp60eopeg vroypedoelg
MokponpdBeopeg S0velnkES VITOYPEDCELS
MokponpdBeopeg VIOXPEDCELS ATO POPOLS
Kot TEAN

[poPréwerg Yo mapoyég oe epyalopévoug
Aowég mpoPAréyelg

Bpoyvrpoédeopes vmoypedoelg
[pounBevtég kot Aowmég voypedoelg
Bpayvnpdbeopeg dovelakés vroypedoelg
YToypedoelg G€ GUVIESEUEVES EMLYEPT|GELS
[poPréyerg yio dedovrevpéva £€0da

XOvolro vToypEOGEMV
ZOvoLo 18I0V KEQUAUIOV KOl VTTOYPEDGEMV

30 IOYNIOY 2014
OMIAOX ETAIPEIA
Xnp. 30.06.2014 31.12.2013 30.06.2014 31.12.2013

0,47 0,47 0,47 0,47

5 69.852.464,21 72.968.212,63 57.686.397,89 60.123.692,33
6 223.000,00 223.000,00 223.000,00 223.000,00
7 - - 3.330,00 3.330,00
8 23.345,79 23.345,79 23.345,79 23.345,79
70.098.810,47 73.214.558,89 57.936.074,15 60.373.368,59

9 434.411,22 603.001,05 288.593,12 380.669,18
10 7.722.289,88 6.453.353,55 3.194.832,48 1.982.489,28
11 - - 33.547.558,45 31.735.106,95
12 2.541.177,46 2.673.395,88 2.276.679,13 2.385.475,33
13 4.180.298,09 3.751.085,23 3.715.727,84 3.009.567,74
14 4.351,88 4.973,54 4.351,88 4.973,54
15 408.842,05 792.111,11 246.629,76 288.424,58
15.291.370,58 14.277.920,36 43.274.372,66 39.786.706,60
85.390.181,05 87.492.479,25 101.210.446,81  100.160.075,19

16 76.637.880,00 76.637.880,00 76.637.880,00 76.637.880,00
16 29.478.234,32 29.478.234,32 29.478.234,32 29.478.234,32
16 (101.332.084,75)  (90.278.091,42)  (75.129.628,37)  (69.763.995,74)
4.784.029,57 15.838.022,90 30.986.485,95 36.352.118,58
4.784.029,57 15.838.022,90 30.986.485,95 36.352.118,58

17 30.952.787,08 30.997.787,08 26.724.362,43 26.769.362,43
20 8.507.778,90 8.507.778,90 8.507.778,90 8.507.778,90
18 63.380,31 59.696,31 63.380,31 59.696,31
19 8.795.901,07 8.795.901,07 8.650.301,07 8.650.301,07
48.319.847,36 48.361.163,36 43.945.822,71 43.987.138,71

21 31.932.218,09 23.156.511,84 15.900.518,79 9.538.441,23
17 298.778,48 136.781,15 298.778,48 136.781,15
22 - - 10.078.840,88 10.145.595,52
55.307,55 - - -

32.286.304,12

23.293.292,99

26.278.138,15

19.820.817,90

80.606.151,48

71.654.456,35

70.223.960,86

63.807.956,61

85.390.181,05

87.492.479,25

101.210.446,81

100.160.075,19

Ot GUVIUEVES CNUELDGELS OTOTEAOVY OVOTTOCTAGTO LEPOG TOV OIKOVOLLIKMV KATAGTAGEMV TG TEPLOS0L TTov £Anée

v 30 Iovviov 2014

2edida 26 omo 60



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
E&apnviaio Owovopiki] "ExOgon g meprédov mwov £hnée v 30 Lovviov 2014

(Ta mood, sivar exppacuéva oe Evpd)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH METABOAQN IAIQN KEGAAAIQN ITEPIOAOY 1 IANOYAPIOY EQX 30 IOYNIOY 2014

OMIAOX

Yndrowo 1.1.2014
Znpigg mep16d0ov
YHvola TEPLOS0V
Ynrdrowo 30.06.2014

Yndrowo 1.1.2013
Znpigg Tep16d0ov
YHvola TEPLOS0V
Ynrdrowo 30.06.2013

ETAIPEIA

Yndrowo 1.1.2014
Znpigg mep16dov
YOvoro mep1ddov
Ynrdrowo 30.06.2014

Yndrowo 1.1.2013
Znpigg Tep16d0ov
YOvoro mepPLOdov
Ynrdrowo 30.06.2013

Metoyké Ynép aprto Ayopa 1dimv Znpigg g1 véov Aowd, Xvvoro Awadpota Xvvohro Idiwv
Kepdarhao UETOY OV AmoOgpaTid Mewoynoeiog Kepohaiov
76.637.880,00  29.478.234,32 - (101.122.599,79) 10.844.508,37 15.838.022,90 - 15.838.022,90
- - - (11.053.993,33) - (11.053.993,33) - (11.053.993,33)
- - - (11.053.993,33) - (11.053.993,33) - (11.053.993,33)
76.637.880,00  29.478.234,32 - (112.176.593,12) 10.844.508,37 4.784.029,57 - 4.784.029,57
76.637.880,00  29.478.234,32 - (181.035.472,69) 11.197.593,37  (63.721.765,00) - (63.721.765,00)
- - - (10.355.888,91) - (10.355.888,91) - (10.355.888,91)
- - - (10.355.888,91) - (10.355.888,91) - (10.355.888,91)
76.637.880,00  29.478.234,32 - (191.391.361,60) 11.197.593,37  (74.077.653,91) - (74.077.653,91)
Metoyké Ynép aprto Ayopa 1dimv Znpigg e1g véov Aowd, Xvvohro Idiwv
Kepdahao HETOY OV Amo0spaTikd Kepohaiov
76.637.880,00 29.478.234,32 - (79.884.126,75) 10.120.131,01 36.352.118,58
- - - (5.365.632,63) - (5.365.632,63)
- - - (5.365.632,63) - (5.365.632,63)
76.637.880,00 29.478.234,32 - (85.249.759,38) 10.120.131,01 30.986.485,95
76.637.880,00 29.478.234,32 - (137.228.703,18) 10.473.216,01 (20.639.372,85)
- - - (5.659.780,02) - (5.659.780,02)
- - - (5.659.780,02) - (5.659.780,02)
76.637.880,00 29.478.234,32 - (142.888.483,20) 10.473.216,01 (26.299.152,87)

Ot GCUVTUPEVEG ONUEIDGCELS OTOTELOVV OVOTOGTAGTO LEPOG TV OIKOVOLUK®DV KOTUCTAGE®Y NG TtEPLddov mov €Ange v 30 lovviov 2014

2elido 27 ano 60



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
E&apnviaio Owovopki] "Ex0gon g meprédov mwov £hnée v 30 Iovviov 2014

(Ta mood, eivar exppacuéva oe Evpd)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH TAMEIAKQN POQN
IMEPIOAOY 1 IANOYAPIOY EQX 30 IOYNIOY 2014

"Eppeon pédodog

Agrtovpyikéc dpaosTnpréTnTeg
Znpiec mpo poOpov

M ¢ov /peiov Tpocoppoyic ya:
Amocéoelg

AOIEG un ToUEKES GUVOALAYEG
[poPréyerg

Amoteléopata (€50d0, ££0da, KEPOM Kot {nég) €mevOLTIKNG

Spactnplotnrog
XpemoTikol TOKOL Kat cuvaer ££oda

Aéov/pgiov mpocappoyés Yo pPeTaforés Loyoprocpav

KePahaiov Kiviiong 1 wov oyetilovror pe Tig
Aertovpyikés dpacTnpOTNTES:

Meiwon anobepdtov

AvEnon amoutnoeov

AvENON VoY PEDCEDV (TATV SOVEWKADV)

XpemoTikol TOKOL Kat cuvaer ££oda katafefinpéva
XOvoLo (EKPO®OV) amd AerTovpyIKéc dpacTnploTnTeg (o)
Engvévtikéc dpootnproTnreg

Ayopd eveOUOTOV Kot GDA®V TAYI0V oTOEIV
Eonpdéeig amd mdAnomn eveopaT®v Kot QUAGY mayinv
otoyeiov

Toxor elompaybévteg
XOvoLo (EKPO®V) amd enevovTikEC dpaot/TeC (B)

XpNpoTodoTikéc dpuoTNPLOTNTES
Ewonpaéeic amd exdobévia / avainebévta ddvela

E&opAoeic vmoypedoe@v amd xpNUaTod0TIKES oODOELG
E&opAoeig davelmv

XOvoLo (EKPODV)/ ELGPODYV GO YPNRATOOOTIKEG
dpacTnproTTes (7)

Kafopn (ueioon) adénon oto tapsriokd swodéopo ko
16000vopo. TEPLOdOV (o) + (B) + ()

Topgrokd o100<oipa kKo 160dvvopa Evapéng meprédov
Toapgrokd S100écipa kKo 160dvvapa MENS TepLodov

Ot GUVIUEVES CNUELDGELS OTOTEAOVY OVOTTOCTAGTO LEPOG TOV OIKOVOLLKMV KATAGTAGEMV TG TEPLOdov mov anée v 30 Iovviov

OMIAOZ ETAIPEIA
1.1- 1.1- 1.1- 1.1-

T 30.06.2014 30.06.2013 30.06.2014 30.06.2013
30 (11.053.993,33) (10.355.888.91)  (5.365.632,63)  (5.659.780,02)
26 2.729.826,60  3.572.365.45 244211336  3.021.003,93

- 157.947,92 - 157.947,92

3.319,66 23.233,13 3.319,66 23.233,13

(265.524,53) (287,33) (43,63) (281,00)

28 7.051,71  2.952.528,66 4512,58  2.481.875,01
9 168.589,83 109.943,14 92.076,06 120.141,29
(1.565.930,77)  (1.693.625,99)  (3.622.158,60)  (5.643.278,85)
8.948.011,13  5.285.439,11 6.412.320,25  5.632.282,65
(6.06571)  (175.548,87) (3.526,58)  (163.516,06)
(1.034.715,41)  (123.893,69) (37.019,53) (30.372,00)

5 (4.818,92) (1.186,61) (4.818,92) (1.186,61)
656.215,81 - . .

49,46 287,33 43,63 281,00

651.446,35 (899,28) (4.775,29) (905,61)

- 292.500,00 - 292.500,00

- (623.208,49) - (623.208,49)

- (30.742,37) - (30.742,37)

- (361.450,86) - (361.450,86)

(383.269,06)  (486.243,83) (41.794,82)  (392.728,47)

15 792.111,11 1.043.647,06 288.424,58 627.563,24
15 408.842,05 557.403,23 246.629,76 234.834,77

2014

Zerioo 28 omo 60



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
E&apnviaia Owovopkn "Ex0gon g meprodov wov £hnée v 30 Iovviov 2014

(Ta mood, eivar exppacuéva oe Evpd)

2NUEIDCEIC ETTL TMWV EVOILTUECOY OIKOVOUIKDY KOATACTAGEWDY

1.T'evikéc IIAnpogopieg

H puntpucn etonpeio ‘NAYTIAIAKH ETAIPEIA AEZBOY A.E.’ givot vautihokn gtoipeia Kot Spactnplomoteital 6tov
KAGS0 g emPatnyod vavtidiog oe aktomhoikég ypoupés. ‘Exet v popen g Avevopov Etapeiog xor eivor
gykateotnuévn omv Aedvbovon EL Beviléhov 5 oty Mutiqvn g Nioov AéoPov. H dievbuvon (site) g
etarpeiog oto dadiktvo eivar  www.nel.gr. Eivon sionypévn oto Xpnuoatiompio ABnvev, oty katnyopic g
‘Emmpnong’ oto kAado ‘Ta&idwo kot avonyuyn-Ta&ido kot tovptopds’.

To ohvolo TV KOW®MV OVOUOCTIKOV HETOX®V TG etatpeiog v 30.06.2014 Ntav 255.459.600 ovopootikng agiog
€ 0,30 exdot. To petoykd kepdrato avépyetatoe €76.637.880,00. Kabe petoyn éxet dikaiopo picg yhieov.

O petoyés g etaupeiog Ppiokoviav oe avactor] Swumpaypdtevong and 1.9.2008 éwg 5.2.2010. Tnv 4.5.2010 to
Xpnuotiotiplo ABNvev eVEKPIVE TNV ETAVASIOTPAYHATEVGT TOL GUVOAOD TMOV UETOXMOV TNG EToUPEiog Kot TV Eviaén
ToVG otV Katnyopia “emttnpnon”. Ot puetoy£s enavadiampayotevovial 6to Xpnuotiotiplo Anvov arnd 6.5.2010.

O1 Buyatpikég kot cuyyeveig etapeieg mov mephapPavovtat 6Tl EVOIIESES EVOTOMUEVES OLKOVOLIKES KOTOGTAGELG
£€xovv Ohec v 1w muepounvio. KAEIGIHATOG 1IGOAOYIGHOD KOl TO. TOGOOTA GULUETOYNG MOV KOTEYEL M HNTPIKN
etatpeio dpeca 1 Eppeca 6 avTéG eivat:

a) H ‘KOINOITPAEIA TPAMMON NEA’ eivat eykateotpévn oty dtevbuvon EA. Bevilélov 5 oto Afjpo Mutinqvg
™ Nnoov AéoPov. Avtikeipevo g kowompa&iog eivar 1 amd KOwov KUETAAAELOT GLYKOWOVIOK®MV YPOUUOV
TPOKELHEVOD VO, SLEVKOAVDVOVTOL Ol TOANGELS St TNG LVIAPEEDG EVINIOL SIKTVOV TPAKTOPWV Kot Sl ™G EKOOGEMS
evwaiov ewournpiov. To mocootd cvppetoyng (dpeong ko éupeong) g pntpukng etopeiog eivar 100% ko
gvooudtmon €ywve pe v pébodo g ohkng evomoinong. H kowompadion pvdnke v 27.3.2006 peta&d g
unTpkng etanpeiog kot g Buyatpuag g ‘Xl AINK OEPPIZ NE’.

B) H etarpeio “ZI AINK ®EPPIE NE’ givon vavtiki gtatpeio kot ivat eykatestuévn oty oevbovon Korokotpdvn
116 otov Ilewpad. To mocootd cuppetoynig g pntpkng etarpeiog eivar 100% xat 1 evoopdtoon €ytve pe v
nébodo g olkrg evomoinomg. H etatpeio 19pvnke v 1.7.2002.

v)H etapeio ‘SILVER FIN SHIPPING LTD’ eivor vovtihoxy etaipeio, €yet wpubei v 9.7.2008 kot eivor
gykateotnpévn oty Mdakto. To mocootd cvppetoyng g pntpikig etapeiog sivar 100% ko 1 eveopdtoon £ytve pe
™mv péBodo g oAknG evomoinong.

8) H etarpeio “WAVES SHIPPING S.A’ eivor vavtihokn etaipeio. H amdkmon g €ywve v 28.11.2008 ko givon
gykateotpévn otov [avapd. To mocootd coppetoyng g pntpikng tapeiog eivor 100% kot evomomnke pe v
HéBodo TG OMKIG Evomoino .

¢) H etapeic ‘RAINBOW MARITIME LTD’ eivon vovtihokn etatpeio, €xet wWpobei myv 12.1.2010 ko eivon
gykateotnpévn oty Mdaito. To mocootd cvppetoyng g pntpikig etapeiog eivar 100% ko 1 eveopdtoon £ytve pe
™mv péBodo g oAknG evomoinong.

ot) H etapeio ‘PANTHEON MARINE LTD’ eivor vavtimokn etatpeio, €xet 0pvbet mv 04.01.2011 won eivon
gykateompévn ota vnold MARSHALL. To mocootd ocvppetoxng g untpikng etopeiog eivor 100% kot
evooudtmon €ytve pe v pEB0do g OMKTG Evomoinomng.

{) H etaupeio. INTERNEL LTD’ eivon vovtihokn etaupeia, €xet 10pvbet v 12.01.2011 ko eivon eykateotnpévn oty
Kbnpo. To mocootd ovppetoyng g untpikng etopeiog eivar 100% Kot 1 EVOOUATOON TNG OTIC OLKOVOUIKES
KOTOoTAcELS £ytve e TNV LEB0dO TG OAMKNG Evomoinomg.

Katd v avtictoyn mepvown mepiodo 1.1.2013-30.06.2013 omv evomoinon cvppeteiyav 1 ‘KOINOIIPAEIA
I'PAMMON NEA’ kot ov gtanpeieg ‘X1 AINK OEPPIZ NE’, ‘SILVER FIN SHIPPING LTD’, ‘WAVES SHIPPING
SA’ , ‘RAINBOW MARITIME LTD’ , ‘PANTHEON MARITIME LTD kot ‘INTERNEL LTD’.
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Aev vrdpyovv GAAeg eToupeieg M kowompadieg mTov dev EVOOUATOIMKOAV OTIC EVOIAIESES  EVOTOUUEVES OLKOVOULKES
KOTOOTAGES otV TpéYovca mepiodo evd eiyov evoopotobel omv ouécmg mponyoduevn mepiodo , gite oty
avticTtoryn mePiodo TG TPOTYOOUEVNG XPTONG.

Aev vndpyovv etopeieg N kowompolieg mov dev TEPLAUPAVOVTOL OTIC EVOLAUESES EVOTOUUEVEG OLKOVOLLKES
Kotootdoels. Agv vrdpyet mepintoon petafoing e pebodov evompdtmong Kamowg etapeiog 1 kowonpadiog and
¥pNom o€ ypnon N and nepiodo o mepiodo.

Ot ev LOY® €VOLIUESES OKOVOLIKES KOTAOTAGELG TNG ETAPELNG Kot TOL opiAov g Teptddov mov €Ange v 30 Iovviov
2014 eykpibnkav pe amdeacn tov Atowkntikod Zvppoviiov v 28 Avyovstov 2014. H odvBeon tov Atokntikod

ZopPoviiov ™G UNTPIKNG ETALPEING KOTOL TNV THEPOUN VIO £YKPIONG TMV EVOLAUECHOV OIKOVOLIK®OV KATOGTAGE®OV EiYE

oG &&ng
Ovopatendvopo Iowmta
Bayyep Midtiadnc-Muyomi [Ipo6edpog AZ - Extereotikd pérog
ABpavtivng lodvvng AevBivov Zoppovroc- T'evikog Atevbovme- Extedeotid pérog
TCOy ov-TLkidng Avocavdpos-T'edpyrog Avturp6edpog Tov AZ- Extedeotikd péhog
Moaradonovrog Kovetavtivog Mn Exteleotikd péhog
BaApn Baoutukn AveEdpmro pun Exteleotikd péhog
ABnvaiog Am6sTolOG AveEdpmro pun Exteleotikd péhog

H Onteia tov avetépo Atotknticod Xvpfoviiov Anyet otig 30 Iovviov 2015.

2. IThaiolo KOTAPTIGNGS TOV OIKOVOIIK®V KATUGTAGEDV

Aniwon Zvuudpowons

O1 evdidpeceg ovvontikég Owovopkés Kataotdoelg g 30ng lovviov 2014 éyovv cuvtaybel coppmva pe ta Aedwm
[pétoma Xpnpatoowovopukng Avagopdg (AIIXA), o6mwg €xovv viobemndei amd v Evpomaiki Eveoon ko
gwotepa cOupmva pe tig dwtdéers tov ‘AAIT 34-Evdidpeces Owovopkés Kataotdoes’. Aev vrdpyovv Ilpdtuna
TIOL VoL £(0VV  EQPUPHOCHEL TPV TNV Nuepoumvia Evapéng eQaproyNS TOVG.

Emiong, ot owovopkés katactdoelg égovv cuvtoybel PBacel g apyNg TOL 1GTOPIKOD KOGTOUG OMMOG VT €)EL
TpomonomBel and TV AVATPOCAPHOYT TG AEI0G TOV XPNLOTOOIKOVOUIK®Y GTOLXEI®MV EVEPYNTIKOD Kol TafnTKoD Tov
QTOTILMVTOL 0TIV €0A0YN a&io TOVG LEGH TMV OTOTEAEGHATOV.

Ot eVOIGLEGES GUVOTTIKEG OLKOVOUIKEG KOTOOTAGELS TEPIAAUPAVOLV TEPLOPICUEVT] TANPOPOPNOT| GE GYEDT| LE OUTEG
TOV ETNCIOV OKOVOUIKAOV KOTAoTAoE®mV. Q¢ €K TOVTOV, Ol GUVNUUEVEG EVOLAUECES GUVONTIKEG OLKOVOLIKES
Katootdoels mpénet va dwPfdloviat oe GUVILAGHO e TIC TEAEVTALEG O1LOCLEVOEIGES ETIOLEG OIKOVOIKES KATAGTAGEL
™c 31 Aekepppiov 2013, wov eivon dwbéoiyeg oty 10T0GEASA TG eTapeiog otnv devbvvon www.nel.gr.

H cvvtaén owovopkov kotaotdoemv copeava pe to AJLX. A, arnoitel ) gprion ekTyioemv Kot Kpiong kotd v
£QAPUOYN TOV AOYIOTIKOV apyx®dv ™G Etapeiog. Inpaviikés mapadoyés amd v Soiknon yo v €paproyn tov
hoyotikav pefddmv g Etapeiog xovv emonpaviet 6mov kpivetat okOmplo.

O1 Moyotikég apyés Pacel TV omolmv cuVTayONKaY Ol EVOLAUESES GLUVOTTIKEG OIKOVOUIKEG KOTAGTAGELG TG TEPLOS0L
1.1-30.06.2014 givon cuvemneig pe ovTég TOL YpNoLLoTomOnKay yio T GOVINEN TOV ETHGLOV OKOVOUIK®OV KATAGTAGE®DV
™me xpnong 2013. Toa mocd eivol ekppacpéve oe €upod . ZNUELOVETOL OTL TUYOV OmokAeioelg opeilovial oe

GTPOYYVAOTOWGELG .
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Baon Evomoinong

Ot cuvnpuuéveg evomomUEVES €VOLAUESES OWKOVOUIKES Kotaotdoels meptodov 01.01-30.06.2014 mepiéyovv Tig
owovopkég Kotaotdoelg g pntpwng etopeiog ‘NAYTIAIAKH ETAIPEIA AEZBOY AE. kot OAwv tov
BuyoTpIKdOV ETOPELOV OTIG OTOiEG 1| UNTPIKN aoKel EAeyyo. OuyaTpikés eival OAES ot eTaipeieg TOL S101IKOVVTOL Kot
eléyyovtat, Gueca 1 EUUESH, amd GAAN UNTPIKY €TOLpEin, €iTe HEC® TNG KOTOXNG TNG TAELOYNPLOGC TOV HETOXMV TNG
etatpeiag , oty omoio. £ytve 1 EMEVOLON, €iTe PECH TNG EEAPTNOTG TNG AT TNV TEXVOYVAOGI TTOV TNG TOPEYEL O OLAOG.
Anhadn, BuyaTpikég etvat Ol ETLYEPNOELS TAVM GTIG OTOlES OoKeTOL EAEYYOG OO TN UITPUKY.

O1 Buyatpikég evomolovvtal omd TV NUEPOUN VIR KATA TIV 0TOlol 0 OLCLUOTIKOG EAEYYOG HeTapEpeTat oTov Opho kot
TOWOLV VO EVOTOLOVVTOL Ot TNV NUepoUnvia Katd v onola o £leyyog tadet va veiotatal. H e&ayopd Buyatpiknc and
tov Optho hoyiotikonoteitan Bdoet g pefddov g ayopds. Aev €xetl tpomoromBei n péBodog evomoinong oe oyéon pe

v 31.12.2013.

Néa Tporomompéva TpéTuma dieppunveics ko fertidosic:

Ot Aoy1oTIKEG 0pYEG COUPMVO HE TIG OTTOlEG CLVTAYONKAV Ol EVOIAIESES GUVONTIKEG OIKOVOUIKEG KATAOTACEL efvat
GUUPOVES e OVTEG OV YPTCLULOTOMONKAVY Yio TNV GUVIOEN TOV OIKOVOUIKAV KATACTAGE®DY TOV OLKOVOULKOD £TOVG
2013, extog amd TV LVIBETMON TOV VEOV TPOTOTMV KOl SIEPUNVELDV, 1| EPOPLOYT TOV OTOI®V £YLVE VIOXPEDTIKY Y10

T1g mePLodovg petd myv 1 Iavovapiov 2014.

A. [Ip6TuTo Ko AEPUNVEIES VITOYPEMTIKES Y10 TNV TPEYOVGU OLKOVOUIKY) Y p1ion).

AAITI 32, XpnpoT0o0otkovopikd péca: Tapovciact)- Tporomoinen (toydset omd 1 Iavovapiov 2014).
O1 TPONOTOMGELS AVTILETOTILOVY OLGVVETELEG GTNV TPEYOLCO TPAKTIKT] OTAV EPAPUOLOVTOL TOL KPLTHPLO. CULYTPLGLLOD.
Avtég drevkpvifouv to vonpa g TpOTUoNS “TNV TAPoVcH OTLy U £XEL EVVOUO SIKOUMILO COMYNPIGHOD’ Kot OTL KOOl

GLOTHHOTO AKOOAPIGTOL JlOKAVOVIGHOD ptopel va Bewpn oy 1odvvapla pe kabopd S1oKavoVIGUO.

AIIXA 10, Evorompéveg owkovopikéc katactaocselg (1oyvel amé 1 Iavovapiov 2014, éwmg viedet|Onke and v
Evponaiki ‘Evoon).

To AIIXA 10 avtikafiotd 610 GUVOLO TOVG TIG 00NYIEG OVOPOPIKA e TOV EAEYYO KOl TNV EVOTOINGT, TOV TOPEXOVTOL
oto AAIT 27 xou oto SIC 12. To véo mpotvmo aAAGlel tov opopd tov eAéyyov ¢ kabopiotikod mapdyovta
TPOKELUEVOD VO ATOPACIOTEL €AV [0L OLKOVOIKT ovTotnTo Ba mpénet va evoroteitat. To mpoTLIO TOPEYEL EKTETAUEVES
SIEVKPVIGELG TTOV VIAYOPEVOLY TOVG SLOPOPETIKOVG TPOTOVS KATA TOVG OMOIOVG Wio. OLKOVOLLIKT] OVTOTNTA (ETEVOVTIC)
umopel var eAEyyeL pion GAAN otkovopkn ovtotta (enévdvon). Zoppova pe to AIIXA 10, évag emevdutng voypeodTol
VO EVOTOW|GEL [l ETEVOLOT] OTOV TANPOLVTOL Kot T Tplol KprTnpta: (o) 1) OLKOVOMIKT ovTOTNTA £)XEL KOO0 TAVED
otV emévdvon, (B) o emevdutg ektifetan N £xet dukoaudUaTo 08 PETAPANTEG OmOSOCELS OO TN GUUUETOYN] TOV GTNV
emévovo Kat () 0 emevOLTAG ExEL TNV dVVOTOTNTO VoL ETNPEGLEL TIG 0mTodOCELS.

O avoBeopnuévog opiopdg Tov eAEYYOL €0TIALEL OTIV OVAYKT VO VITAPYEL TOLTOYPOVE. TO dkoi®ua (1] JVVOTOTNTO VO
KotevBhvovtat ot dpacTnPLOTNTEG TOV EMNPEALOVY CNUOVTIKE TIS 0mod0GELS) Kol Ol HeTaPAnTég amodooels (Betikéc,
APYNTIKEG 1) Kot TOL 3V0) TPOKEEVOL Vo viTdpyet Edeyyog. Ta vEo mpoTLIO TaPEYEL EMIONG SLEVKPIVIGELS OVOPOPIKE e
GUUPETOYIKE SkoudpoTe Kot dkoudpote doknong Péto (protective rights), kabdg emiong kot avapopikd pe oXECELG

TPAKTOPELONG / TPOKTOPEVOUEVOD.
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AIIXA 11, A6 kowod ovpgovies (woyvel and 1 Iavovapiov 2014, 6rwg veBetiiOnke and v Evpomaixkn
"Evoon).

To AIIXA 11 mapéyet pa mo peAAIGTIKY OVTILETONION TV OO KOO CUUPOVIAMV £6TIALOVTAG OTA SUKALUTO KOt
TIC VIOYPENDCELS, TOPA OTr VOUIKY Tovg poppn. Ot tomor tev cvpupovidv zmeplopifoviol ce dVo: amd Kowov
eleyyoueveg dpactpiotnreg Kot kowonpadies. H pébodog g avoloykrg evomoinong dev etvar mAéov emtpenty. Ot
cuppeTéYOVTIEG o Kowvompadies epapuolovv vmoype®Tikd Vv evomoinon pe ™ péBodo g kabapng Béong. Ot
OLKOVOUIKEG OVTOTNTEG TTOV GLUUETEXOVY GE OO KOOV EAEYXOUEVEG dPUoTNPLOTNTEG EPUPULOLOVV TOPOLOLO AOYIOTIKO
XEWPWOUO pe aTOV OV €QOPUOlOVV €T TOL TOPOVTOG Ol CLUUETEXOVIEG OE OO KOWOU EAeYYOUEVO TEPLOVCIOKE
ototyeia 1| o€ amd Kool eAEYYOUEVES SPACTNPLOTNTES.

To mpdTLTO TaPEYEL EMIONG SIEVKPLVIGELS GYETIKA L€ TOVG CULLUETEOVTES GE OO KOWVOD GUUPMVIES, XMPIS VoL VIAPYEL

amd KowoU ELEYYOGC.

AIIXA 12, I'vootomoinon ooppetoyis o€ dileg owkovopkég ovréotnteg (woyvel and 1 Iavovapiov 2014, émag
voBemOnke andé Tnv Evpondikg "Evoon).

To AITXA 12 avogépetor OTIS OMOLTOOUEVES YVOOTOMOMGELS OGS OKOVOUIKNG OVTOTNTAS, GUUTEPIAAULBOVOUEVOV
OTUOVTIKOV KPIoEOV Kot VTOOECEDY, Ol OMOIEG EMTPEMOVY GTOVG OVOYVADOTEG TOV OLKOVOUIK®OV KOTUOTACEDV VO
agohoynoovv T @OON, TOLG KLWOUVOLG KOl TG OIKOVOUIKEG EMIMTMOELS MOV OYETICOVTIOL HE TN CULUHETOXN TNG
OLKOVOLKNG OVTOTNTAG 08 BuyaTpikés, Guyyeveis, amd Koo GUUPMVIEG KL [1T) EVOTOLOVLEVEG OIKOVOULKEG OVTOTNTES
(structured entities). Mio owovopkn ovtotta €xetl T duvatdTnta vo TpoPel o KATOlEG 1| OAES OO TIG TOPATAVOD
YVOOTOTOWGELS YOpic va gival voypempévn va gpappocet to AIIXA 12 6to oOvord tov, 1 o AIIXA 10 1 11 f} ta

tpomonomuéva AATL 27 1 28.

AATII 27, ATopikég OIKOVOUIKES KOTAGTAGELS - Tpomonoinon (woyvel and 1 Iavovapiov 2014, émwg vioBeTOnke
amé v Evponadiki ‘Evoon).

To [Ipotumo avtd dnpocievdnke tavtdypova pe to AIIXA 10 kot 6e cuvdvaoud, ta dvo Tpdtuma avitkadiotody 10
AAII 27 ‘Evomompéveg kot 0TopKES okovopkég kataotdoels’. To tpomomomuévo AAIT 27 opilet to Aoyiotikd
XEPIOUO KOt TIS OTOLPOATITEG YVOOTOTOU|GELS OVOPOPLKA LLE TIG CUUUETOYES O BuyaTpikég, Kovompasieg Kot Guyyeveig
OTOV Pio OIKOVOLIKY OVTOTNTO ETOALEL OTOUIKES OKOVOUIKES KataoTdoels. [lapdiinia, To Zvppodiio petépepe 61O
AAII 27 6povg tov AAIT 28 ‘Enevdidoeig oe cuyyeveig entyeipnoels’ kot tov AAIT 31 “Xvppetoyég oe kowompolies’

TOL 0POPOVV TIG OTOUIKES OLKOVOLLKES KOTUGTAGELS.

AAITI 28, Emevdvosig o€ ovuyyeveig emyaipiosig kou kowonpadieg - Tpomomoinon (woyvel amé 1 Iavovapiov 2014,
ommg viebetOnke omé v Evponaiki Evoon).

To AAII 28 ‘Emevdvocelg oe ovyyeveig emyeipnoelg kot kowompadies’ aviikabiotd to AAIL 28 ‘Emevdvoeig oe
ouyyeveig entyelpnoels’. O okondg avtov Tov [potvmov givar va opicel TOV AOYIOTIKO YEPIGUO OVOPOPIKA UE TIC
EMEVOVGELS GE GLYYEVEIG EMYEPNOELS KOl VO TOPADECEL TIG AMOLTHGELS Yo TNV €QapLoyn ™S Hebddov g kabapig
6éong katd T AOYIoTIKY TOV EMEVOVOEMV OE GLYYEVEIS Kot kowompadieg, OM®S TPOKVOTTEL 0md T dnpocievon Tov

AITXA 11.

AIIXA 10, AITXA 11 xon AITXA 12 (Tpomomoinon) “Odnyio petapfaong”

H odnylo epappoletar yo emoieg AoyioTikég meplodovg mov Eekvodv v 1 petd v 1 Iavovapiov 2014. To ZAAIL
e&édwoe tpomonomoelg tov AIIXA 10 Evomomuéveg Owovopkés Kotaotdoeig, tov AIIXA 11 Amd Kowov
Yopeovies kot Tov AITXA 12 I'vootoromoelg coppetoymdv oe dAleg entyelpnoels. Ot tporomomioels aAldlovv v
odnylo petdfoong €1ot GOTE vo TOPEXOVY UEYOADTEPT €AGPPLVON Omd TNV TANPN avadpopkn epappoyn. H
nuepounvia g «TpdTG £appoyne» tov AIIXA 10 opiletar ©g M «vopén Tng eTHolag mePLOdov Gty omoia
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epappoletar 1o AIIXA 10 ywo mpodtn @opd». H extiumon yw v vmopén eAéyyov mpoypatomoleitol Katd v
«@Hepopnvia TG TPAOTNG EPAPHOYNSH aVTi TNG EvapENG TNG CLYKPLTIKTG Tteptddov. Epdoov 1 extipnon eréyyov ivor
Swpopetikn peto&d AIIXA 10 xor AAIT 27/Aeppnvia 12, apénet v KaBopiotodv oL ovadpoptkeéG TPOGUPUOYEG.
Qotoc0, €av M ektipnon eAfyyov eivar Opow, dev amorteitor ovadpopkn epappoyn. Edv mapovoidlovron
TEPLOGOTEPEG OO pia GUYKPLTIKEG Tepiodol, Tapéyetal TPOGHETN EAAPPLVOT TTOV OTOLTEL TV EMAVASIITOTMOOT LOVO
piog meptddov. I'a Tovg 1d1ovg Adyoug To ZAAII tpomonoince 1o AITXA 11 And Kowovd Zvpemvieg kot tov AITXA 12

I'vooTomoumcelg GUUIETOXOV G GALES ETLYEPNOELG Y1l VO TALPEYEL ELAPPLVOT KATA T LETAPao).

AIIXA 10, AIIXA 12 ko AAII 27 (Tpomomoinon) «Etrmpeieg Emevovoewvn: (spappoletor oTig eTijoeg
AoyroTIKES TEPLOOOVG OV EEKIvoLV TNV 1| peta v 1n Lavovapiov 2014).

H 1pomonoinom tov AIIXA 10 opilet pia etapeio enevévcemv kot mapéyet pio e€aipeon amd v evomoinon. [loAkd
EMEVOVTIKA KEPAALO KO TOLPOLLOLEG ETALPEIEG TOV TANPOVY TOV OPIGUO TMV ETULPELDV ENEVOIVGEMV eEAPOVVTUL OO TV
£VOTOINGT| TOV TEPIOGOTEP®V BUYUTPIKAOV TOVG, Ol OTOIEG AOYICTIKOMOLOOVTAL (G ENEVOVCELS GE €0Aoyn ollo péc®
AMOTEAESUATOV, TapOLo Tov aokeitatl Eleyyoc. Ot tpomomomoelg oto AIIXA 12 €16dyovv T YVOOTONTOWGEL, TOVL

xpetdleton va TopéyeL o ETOPEin ETEVOVCEDV.

AAIl 36 (Tpomomoinon) «I'vootomouicelg avoktioung oficg pn  YPNHLETOOIKOVOUIKAV TEPLOVCLOKAV
oToYyEiMV»: (EQapROCETUL OTIC £TIOLEG AOYIGTIKEG TTEPLOOOVG OV EeKvouy TNV 1] petd v 1n Lavovapiov 2014).

AvTi M TPOMOTOINGT AMOLTEL: 0) TNV YVAOGCTONOINGN THG AVAKTAGNG a&log VOGS TEPLOVGIOKOD GTOLXEIOL 1] HOVAdHG
dnpovpyiog tapeokdv poodv (MATP) dtav éxet avayvopiotei 1§ avaotpagel po {nd oropeimong kat B) Aemtopepeis
YVOOTOTOW|CELS OYETIKG pe TV empérpnon g gvhoyng aiog peiov €£0da TOANONG OTAV £XEL AVOYVOPLOTEL 1
avootpagel po {nud anopeimong. Emiong, agapel mv oamaitmon va yvootonombel n avaktion olo otav pio

MATP nepiéyet viepadio 1) wlo TEPIOVCLOKA GTOLKEN (e ATPOGIOPIETN OPEMUN (T Kot dEV VITAPYEL OTOLEIOOT).

AAII 39 (Tpomomoinon) «Xpnuatooikovopkd Méca: Avayvopion kot Empérpnon»: (epappoleror otig eTijoreg
hoyroTiKEG TEPLOOOVG OV EEKIvouV TNV 1| petd v 1n Lavovapiov 2014).

AvTi M TpOTONOINON EMTPEMEL TN GUVEYION TNG AOYLIOTIKNG OVTIGTAOLLONG OTAV Vol TOPAY®YO, TO OTOlo €XEL OPLOTEL
®C PECOo avTIoTdOpoNs, ovovemvetolr volukd (novated) mpokewévov vo  exkaBoplotel amd évav  KeVIPKO

AVTIGLUPOALOUEVO MG OTOTELEGLLO VOU®V 1] KAVOVIGHAV, EYOGOV TANPOVVTOL GUYKEKPILEVES GUVONKEC.

B. [Ipétvmo Kot ALEpunvEisc VoY PEOTIKES Y10 LETOYEVECTEPES TEPLOOOVC.

AAII 19 AvaBsopnpévo (Tpomomoinon) «Ilapoyés oe Epyolopévove»: (spappoletor oTic £TO1EG AOYIOTIKEG
nePLédovg ov Egkivovv Tnv 1 petd v 1n Ioviiov 2014).

H nepropiopévov ckomov tponomoinon epappoletol o€ 16POPES TV £pyalopévav 1| TPITOV LEPOV OTA TPOYPAULOTO
KoBOPIoUEVOVY TOPOYDV KOl ATAOTOLO0V TV AOYIGTIKOTOINGT TV EI6QOPAV OTav etval aveEdptnteg Tov aptBuod tov
£TOV TOVL TOPEYETOL 1| €PYACia, Yo TopAdetlypa, €16Qopés epyalopévav mov vroroyilovtar Pdaon evog otabepov

1060010V ToL LeBov. H tpomomoinom dev €xet viobetnOei akopn and v Evponaik) Evoon.

Etioweg Behtidoseig oe AIIXA 2012 (epappolerar oTig £T01ES AOYIOTIKEG TEPLOBOVS TOV EEKIVOUY TNV 1] PETA TNV
1 Iovlriov 2014)

Ot TopaKdTe® TPOTOTOMOE TEPLYPAPOVY TIG ONUOVIIKOTEPEG CAANYEG TOL vmelsépyovtar oe entd AIIXA g
emaxolovbo tov amotedeopdtov Tov kokiov 2010-2012 tov emowov mpoypappatog Petidcemv tov TAAIL Ou

TPOTONOMOELS AVTEG dev Eyovv vioBetnBel akoun and v EE.
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AIIXA 2 «Ilopoyég wov egaptdvron amwd TV alia TOV peToydvs:
H tponomoinomn dievkpwviCet Tov opiopd g «apoimoddeons Katoybpmong» Kot opilet dtakptrd Tov «Opo amdd0one» Kot

TOV «OPO VINPEGIOC.

AITXA 3 «Z0VEVAGELG EMYEIPHOEDWR:

H rtpomomoinon OSwevkpwiler mwg M vroxpémon Yoo evoeyOuevo Tiumpo TO Omoio mANPoi TOV Oplopd TOv
XPNLOTOOKOVOUIKOD GTOLElOL TAEIVOUEITOL OG XPTLOTOOIKOVOULKY VTOYPEMOT] 1 ¢ oTotyeio g kabapng Béomg
Baon tov opopmv tov AAIT 32 «Xpnpoatootkovopkd péca: Iapovoiaon». Eniong dievkpvilel mog kdbe evdeyodpevo
TUUT QL (PTHLOTOOKOVOLKO KOt U1 YPMHOTOOIKOVOLIKO, TTov dgv etvan ototyeio g kabaprg Béong empeTpdtar oty

g0hoym aio LECH TV aTOTEAEGHATOV.

AITXA 8 «Agrtovpyikoi Topeion:
H rtpomomoinon oamoutel T yvootomoinon ToV EKTIUNGEOV NG d10iknong 0cov agopd v ocuvvdbpolon tov

AELITOVPYIKAV TOUEDV.

AIIXA 13 «<Empérpnon edoroyng asioo»:
H 1tpomonoinon odievkpwviler 61t t0 TpdTLUTO dev amokAeier ™ dvvaToTNTO NG EMPETPNONG Ppayurpdbecumv

QTOLTOEDV KL VIOXPEDCEMV GTO TOGH TOV TYOAOYIOV GE TEPTOCELG OMOV 1| EMMTOON TNG TPOEEOPANONG Eivat

aoHOVTY.

AAII 16 «Eveapato waywa» kot AAIT 38 «Avha meprovclokd etovysion:
Kot 1o 800 mpdtuma tpomomomfnkav Tpokelévou v S1EVKpVIcTEL 0 TPOTOG e Tov omoio avityetomilovtal N Tpo
anooPécemv AoyloTikn a&iol TOL TEPIOVGLOKOD GTOLEIOV KOl Ol CUCCMPEVUEVES AMOGPEGEIS OTAV L0, OUKOVOUIKN

ovtotnto akolovbel T pEH0do TG avaTPOCaPUOYNS.

AAITI 24 «'VOOTOTOUMGELS GUVOEIEUEVAOV PHEPAVH:
To mpdTLTIO TpomoTOM ONKe TPOKEWEVOL VO CLUTEPIAAPEL G GUVOESEUEVO LEPOG Lol ETALPELD TOV TOPEYEL VINPECIEG

BookoD S101IKNTIKOD GTELEYOVG GTIV OIKOVOLKT] OVTOTNTO. 1} GTNV UNTPIKT ETALPEIN TNG OLKOVOLIKNG OVTOTNTAG.

Etioweg Behtidoseig oe AIIXA 2013 (epappolerar 6T £T01ES AOYIOTIKEG TEPLOBOVS TTOV EEKIVOUY TNV 1] PETA TNV
1 Iovlriov 2014)

Ol TapoKAT® TPOTOTOWGELS TEPLYPAPOVY TIG CNUOVTIKOTEPES oAlayég Tov vreloépyovtal o€ técoepa AIIXA g
emaxolovbo tov amotedeopdtov Tov kokiov 2011-2013 tov emoov mpoypappatog Peitidoemv tov ZAAIL Ou

TPOTONOMGELS AVTEG dev Eyovv vioBetnBel akoun and v E.E.

AITXA 3 «Z0VEVAGELS EMYEIPHOEDWR:
H tpornonoinon devkpivilet mog to AITXA 3 dev £xel pupLOY] GTNV AOYIGTIKOTOINGT] TOL GYNULOTIGLOV OTOLGONTOTE

amd Kowov OSpactnpotnrag Pdacet tov AIIXA 11 oTig OWOVOUIKEG KOTAOTAGES ™G dwg TG amd Kool

dpactnplotnroc.

AIIXA 13 «<Empérpnon edoroyng asioo»:
H tponomoinon dievkpwviler mog n aipeon mov mopéyet 1o AIIXA 13 yio €vo YopTOPLAGKIO XPT|HLATOOIKOVOLK®OV
AmoLTNoE®V Kot vtoypemoemv (‘portfolio exception’) £xel epappoyn oe Oia To GUUPOALL (CUUTEPAAUPOVOUEVOV TOV

N XP1HOTOOKOVOLIK®OV cupPolaimv) gvidg Tov mediov epappoyng tov AAA 39/AITXA 9.
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AAITI 40 «Emgvovoseic o€ akivnton:
To mpoétvmo tponomom|Onke mpokeévon va devkpviotel mog to AAIL 40 kot to AXTIA 3 dev givar apoPaing

OTTOKAELOUEVQL.

AIIXA 9 «Xpnpotooikovokd péca» Kov perayevéotepes tpomomouioels oto AIIXA 9 ko AIIXA 7
«YToypemTIK] mMuepopunvio EQUPROYNS Kol yvootomoujoels petdfacney kov AIIXA 9 «AoyroTiki
avTieTa0eN» Kan Tporomonoeig 6to AITXA 9, AITXA 7 ko AAIT 39:

To AITXA 9 avtikaBiotd pépog tov AAITL 39 mov apopd oty Ta&vOUNon Kot EXYETPNON TOV (P LUTOOIKOVOULK®OV
TEPLOVCLOKOV GTOLXEIDV KaL XPTHATOOIKOVOHK®OV vrtoypedoewv. To ZAAIT e&édmae emiong to AIIXA 9 «Aoyiotikn
Avtiotdfpong», mv tpitm @don oto £pyo avtikatdotaong tov AAIL 39, to onoio kabiepmdver pia mpocéyyion g
hoyotikig avtiotdfuong Paoilopevn oe apyés Kot aVIILETOTILEL AGVVETEIEG KOl OOVVOLIEG GTO TPEXOV LOVTELO TOL

AAII 39. To mpdtumo Kot o1 Tpomomomcels dev £xovy viobetnOel amd v EE.

EAAIIXA 21 «Ew@opéo»: (spappoletor oTig eToleg AOYIGTIKES TEPLOSOVS TTov EeKivovv TRV )| petd v 17
Iovviov 2014).

Avt 1 Seppnveio opilel Tov AOYIOTIKO XEPICUO LLOG VTOXPEDMONG TANPOUNG ELGPOPAG TTov £xel emPBAnBel and v
KuBépynon kot dev givar popog sicodnpatoc. H depunveio devipvilel mog 1o deopentikd yeyovog BAcEL Tov omoiov
Oa émpeme va oynuatiotel N VIoXPE®ON KATAPOANG EL0POPAG (Eva amd T KPLTNPLL YO TNV OVOYVOPLON VITOYPEWDCNG
ocoppova pe to AAIT 37) etvon 1 evépyeta OGS TEPLYPAPETAL OTN GYETIKT VOLOBEGIM 1 ool TPOKAAEL TV TANP®UN
™G ewlopopdc. H depunveia pmopel va £xel @G amoTELEGHLO TNV OVOLYVAOPLOT TNG VIOXPEMONG OPYOTEPO OO OTL IGYVEL
OT|LEPQD, EWBIKOTEPA OE OYECN HE EGQOPEG Ol omoieg eMPAAAOVTOL OG OTOTEAEGHE GUVONK®OV OV 1GYXVOLV GE Lo

GUYKEKPLEVN MHEPOUN ViDL,

AIIXA 11 (Tpomomoinon) «Amd kool Xvp@ovieoy: (EQappoletor oTig eTNOES AOYIOTIKEG TEPLOSOVS TTOV
Eexwvovv v 1 peta v 1n Lavovapiov 2016).

Avti 1 Tpomonoinon omottel amd Evav eXEVOLT Vo eQaproceL TV pEBodo ¢ eEayopds OTOV OTOKTA GUUIETOYN O
pio amd Kowvov dpactnpotta 1 onola amoteAei pia ‘emtyeipnon’. H tpomonoinon dev éxet vioBen el axdun and v

EE.

AATI 16 ko AAIT 38 (Tpomomonjosic) «Arevkpivion Tov Emrpentdv Mebodmv Anécfeonc»: (epappolerm oTig
£TN06185 MOYIGTIKES TEPLOSOVG TTOV EgKvovy TV 1] petd tqv 1n Lavovapiov 2016).

Avt| M tpomomoinon devkpwvilel ott n ypron peboddov Pacicpévav ota £60da dev givar KATAAANAES Yoo TOV
VTOAOYIGHO TOV OTOCPECE®V €VOG TEPLOVGLOKOV GTotXEloL Kol emiong devkpvilel mog ta éc0da dev Bempovvtat
KOTOAANAN Baon empéTpnong e aviA®oNG TV OIKOVOUIKMOY OQEADY TOV EVOMUATOVOVTUL GE £VOL (VA0 TEPLOVCLOKO

ototyeio. AvTég oL Tpoonomoels dev Eyovv vioBetnBel akoun amod v EE.

AIIXA 15 «Eco0da amd Zvpforora pe Iehate»: (epappoletor oTig £TNO1ES AOYIOTIKEG TEPLOOOVG TTOV EEKIVOVV
™v 1| peré v 1n Iavovapiov 2017).

YKOTOG TOV TPOTVTOL EivOl VO TOPEXEL £VOl €VINIO, KOTOVONTO HOVIEAO OVOYVOPIONG TOV £600mV amd Olo To
cupforato pe TELATEG MOTE VO PEATIOCEL TI GLYKPICHLOTNTO HETAED ETOUPEIOV TOL {0100 KAASOV, OLUPOPETIKAOV
KAGO®V Kot S10popeTKdV Kepaharoyopdv. [epthapPavet Tig apy€g mov mpEmeL va EQUPHOCEL Pitk OLKOVOULKT OVTOTHTO
Y10, VO TPOGOLOPIGEL TNV EMUETPNON TOV €603V KOL TN YPOVIKT OTIYUN TNG avayvopilong toug. H Bacwn apyn eivar
OTL pio owovopkn ovromta Ba avayvepiost To éc0da pe Tpomo mov vo ametkovilel ™ petafifaon tov ayebov M
VINPECIOV GTOVG TEAATEG GTO TOGO TO OMOI0 OVOUEVEL VO SIKOOVTOL G€ ovTdAAoypo Yy ovtd o ayobo M Tig

vnpeciec. To mpdtumo dev £xet vioBenBel akdun and mv EE.
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3. Il po@oépnon Kota Topéa

Enmysipnuatiroi tousic

O Opthog emyelpnpoTikd amacyoAeital 6To Topén ¢ emPatnyod vauTiAiog Kot dpacTnplonoteital 6e S1AQOpPESG

Yeoypoakég meployés. e 1o Adyo avtd emAéyOnke 1 TANPoPOPNON Kot TOopéM Vo HIdETOl GOUEOVO UE TV

YEOYPOUQIKH dpacmmprotnTa. Tov Opilov .

O Ophog dpactnpronoteitor oe EAANVIKE Kot dieBvi| y@ptkd HO0TO Kot MG EK TOVTOV 1 YEYPAPIKI KOTATUNON TOV

dpactnplotiteov Tov Opilov yivetor og e&Ng:

o) AKTOTAOTKEG SPUCTNPLOTNTEG ECOTEPIKOD

B) Aktomhoikég dpactnprotTeg eEMTEPIKOD

Ta mhoia Tov Opitov dwakivodv emBateg kot LX. avtokivita Tov avaeépetol mg «EemPatikn 1 TOVPIGTIKN» Kivion

KoBMG KoL opTNYA 0VTOKIVITO TOV SKIVOVV EUTOPEVLLOTO OV OVOPEPETAL MG «EUTOPELHOTIKI» Kivnon. H

emPortikn kivnon yapokmpiletor and £viovn enoykoOTTo He TNV VYNAGTEPN Kivion vo gppavifetot 6Tovg Pveg

Ioovio émg ZemtépPpro ko v yapnidtepn kivnon va eppaviletor otovg punves Noéuppio émog Defpovdpro. H

gumopeLOTIKY Kivnon eppaviletotl kataveunpévn kad OAn T SIIPKELR TOL £TOVG e TOAD LKPOTEPT] EMOYIKOTNTO.
Ta evorompéva amotelicopata Kotd Topéa T weprodov wov £Anée v 30.06.2014 £xovv og e&ng:

O kOKAOG EpYACLOV TNG TEPLOSOV AVOADETOL OVEL KOTIYOPIiOl OIKOVOUIKNG dpaoTnptoTnTaS MG eENG:

OMIAOX 30.06.2014 30.06.2013
"Ecoda and oddooies kot oKTOTAOTKEG LETAPOPES 17.333.024,76 20.835.971,74
Awyeipion axivnng nepovoiog Baoet cvpfaong 293.247,52 253.763,20
"Ecoda and puebopéve mhoio - 2.344.314,70
ETAIPEIA 30.06.2014 30.06.2013
"Ecoda and Boldooies kot oKTOTAOTKEG LETAPOPES 13.040.798,46 10.695.480,39
Awyeipion axivnng nepovsiog Bdoet cvpfoong 263.265,08 90.419,47
"Ecoda and puebopévo mhoio 1.382.652,50 3.618.296,95
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HoMoeic-Avdrvon opaoTNPLOTNTES KOTE YEOYPUPIKO TOPED,

OMIAOE
AkTOmAOTKES AkTOmAOTKES AKTOTAOTKES Axtomhotkég
SpaoctnpiotnTeg SpaoctnpiotnTeg SdpactnpiotnTeg SdpaoctnpioTnTeg
l'ewypopkdg Topéag £0MTEPIKOD eEmtepkon 2vvoro £0MTEPIKOD eEmtepkon >Hvoro
01/01-30/06/2014 01/01-30/06/2013
"Ecoda amd vaviovg 16.978.192,71 354.832,05 17.333.024,76 18.169.992,50 2.665.979,24 20.835.971,74
"Ecoda and diayeipion akivnng meprovsiog faoet
cuppaong (KaTaoTNHOTO TAOI®OV) 293.247,52 - 293.247,52 253.763,20 - 253.763,20
"Ecoda and puebopéva mhoio - - - - 2.344.314,70 2.344.314,70
Z0volo KOKAOL EpyaoLdY 17.271.440,23 354.832,05 17.626.272,28 18.423.755,70 5.010.293,94 23.434.049,64
Mitd omoteAéopoTo. (5.781.520,49) (62.891,73) (5.844.412,22) (4.294.311,00) 565.374,58 (3.728.936,42)
Képdn /(Znpiec) mpo ¢popmv, XpNHOTOSOTIKGV,
EMEVOVTIKAV OMOTEAESUATOV KOL ATOGPECEMV (8.228.511,40) (88.653,08) (8.317.164,48) (4.476.733,92) 645.451,79 (3.831.282,13)
Képdn/(Znpieg) mpo opav (10.954.809,94) (99.183,39) (11.053.993,33) (9.989.685,36) (366.203,55) (10.355.888,91)
Képdn/(Znpieg) petd omd pdpovg (10.954.809,94) (99.183,39) (11.053.993,33) (9.989.685,36) (366.203,55) (10.355.888,91)
Aiec mholov apyng meplodov 71.963.789,29 400.000,00 72.363.789,29 112.147.953,95 - 112.147.953,95
[pocOnkeg —ayopéc mAoiov mepiddov - - - - - -
HwMoeig Toiwv Tepiddov - (390.740,74) (390.740,74) - - -
Amoloup1] EVOOETOLPIKNG OTOKTNONG - - - - - -
Avénoceig/(perdoeic) mhoimv Teptodon - - - - - -
ArnocBéoeig mhoiov TepLodov (2.700.779,56) (9.259,26) (2.710.038,82) (3.540.682,26) - (3.540.682,26)

Avanpocappoyn a&iog mioiov meptddov
AvandoPeotn a&ia mioiov v 30/06

69.263.009,73

69.263.009,73

108.607.271,69

108.607.271,69
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A&iec mholov apyng meptodov
[IpocOnkec-ayopég mhoiwv meptodov
Avénoeig/(peidoeic) mhoimv Teptodon
AmocBécelg mloimv TePLOdov
Avanpocappoyn a&iog mloiov teptodon
AvandoPeotn a&ia mioiov v 30/06

60.000.000,00

(2.428.557,32)

57.571.442,68

60.000.000,00

(2.428.557,32)

57.571.442,68

87.240.528,30

(2.996.342,56)

84.244.185,74

ETAIPEIA
AKTOmTAOTKES AKTOTAOTKES AKTOTAOTKES AKTOTAOTKES

dpaoctnpiotnTeg SdpactnpiotnTeg SpaoctnpiotnTeg SpaoctnpioTnteg

l'ewypopkdg Topéag £0MTEPIKOD eEmTEPIKOD >Hvoro £0MTEPIKOD eEmTEPIKOD >Hvoro
01/01-30/06/2014 01/01-30/06/2013

"Ecoda amd vaviovg 13.040.798,46 - 13.040.798,46 8.471.208,54 2.224271,85 10.695.480,39
"Ecoda and dioyeipion akivnng meprovsiog faoet
cuppaong (KTaoTN T TAOI®OV) 263.265,08 263.265,08 90.419,47 - 90.419,47
"Ecoda and wehopéva mhoio 1.382.652,50 1.382.652,50 1.273.982,25 2.344.314,70 3.618.296,95
Z0volo KOKAOL EpyaoLdY 14.686.716,04 14.686.716,04 9.835.610,26 4.568.586,55 14.404.196,81
Mitd omoteAéopoTo. (2.622.679,34) (2.622.679,34) (2.849.006,75) 2.631.727,75 (217.279,00)
Znieg PO POP®V, XPTLOTOSOTIKMV, EXEVOVLTIKOV
OTOTELECLLATMV KO OTOCPECEDV (2.919.050,32) (2.919.050,32) (1.997.877,25) 1.840.695,17 (157.182,08)
Znpieg mpo ¢opv (5.365.632,63) (5.365.632,63) (7.484.775,92) 1.824.995,90 (5.659.780,02)
Znpieg peté amd pépovg (5.365.632,63) (5.365.632,63) (7.484.775,92) 1.824.995,90 (5.659.780,02)

87.240.528,30

(2.996.342,56)

84.244.185,74
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4 AvvatotnTo opoiig ouvEYIeNS TS AELTOVPYIKIC dpactnprotnToc T Etarpeiog ko Tov Opilov.

A. Awcaotiki emikdpoon me Zvugnviag E&vyiavong (4p0po 106 kon 106° Tov N.3588/2007)

Tnv 13.9.2012 ocvvebn Zvppovie E&vylavong, kotd v €vvowr tov v. 3588/2007, peta&d g NEA kot tov
cupfarropévev motwtodv e, MILLENNIUM BANK (ko g kaBolkng g dtadoyov ‘TPAIIEZAY INEIPAIQY A.E.”)
kot ‘“ANTELOPE SHIPPING INC’, ot onoiot ekmpocmnodv TovAdyloTov 10 62,5% Tmv cuVOLOL TV TIGTOTMV TNG Kl TO
75% 1@V EUTPAYUATOS ACPUMGUEVOV TIGTOTMV.

H ovpoovio vrepnn npog €ykpion oto ITohvperéc Ipmtodikeio Mutidivng v 18.9.2012, ondte ko pe mpocwpivi
Swatayn yopnyndnkav ta tpoPfrendpeva amd to vopo tpoinmrikd pétpa. H vmdbeon culnmbnke evoniov tov Awkaotnpiov
otig 5 kot 9 Oktofpiov 2012, omdte Kot Topetdbn 1 Ave Tpocmpvi ooy Kot ETEKTAONKAV To. TPOANTTIKA HETPOL KoL
oty Bvyatpwikn etapeio EI-AINK @EPPIE N.E. Katd v axpoopatiky dwdikacio Sniddnke kot n wpooydpnon g
tpaneloc FBBANK (kon g kafoikng g dwdoyov ‘EONIKHYE TPAIIEZAY THX EAAAAOX AE.’) omyv Zvpeovia
E&vyiavong, avefalovtag £tot 1o T0600TA TV GLpPoAlopévoy motot®v oe 75%, eni Tov cuvolov Kot oto 99% tmv

EUTPAYUATOS ACPUACUEVQOV.

Tnv 17/06/2013 n Navtihoaxr Etapeio AéoPov A.E. evnuépmoe to enevdvtikd koo Ot 1 aitmon e&uyiavong g mov eiye
vroPdiel ooppova pe ™ Swtagn tov apbpov 106 em. N.3588/2007 kot cvinmibnke otig 05 Okrtwfpiov 2012 oto
IMolvperég Ipmrtodikeio MuTiAnvig, dev €ytve TpmTddika dektn pe v omodpaon 8/2013.

H etoapeio mv 18.6.2013 katébece €peon evomov tov Eeteiov Bopeiov Aryaiov katd tng mopomdve andpacns, e
aitmon v e&apdvion g amdéeacng tov [Tohvperods [pmtodikeion Mutiinvng kot v emkdpwon g omd 13.9.2012
ovpPaong pubpicemg tov xpedv ™¢ pe Toug mototég e H ouliton g éviung épeong de&nybet v 17.7.2013 oto
Egeteio Bopeiov Aryaiov. IMopddinia, To Egeteio yopnynoe to npoPfremdpeva amd tov vOUO TPOANTTIKG LETPOL LEYPL TNV

£Kdoom NG OTOPUCNG TOL.

To Egeteio Bopeiov Aryaiov pe v omd 12.12.2013 amdépoon tov emkdpmoe v Zopeovio Exudpoong pvbuilovrag to
GUVOLO TMV OPEIMMV TPOG TOVG TOTMTEG TG, OVA KT yopio 0peling, epappolovtag v apyn g iong petoyeipiong kabe
KON yopiog 1 VIOKATIYOpiog ToTOTMV.

To mepieydpevo g cvpemviog e&uylavong TpoPfArénsl cuvorTikd To e50G:

[Ipdm kamyopio opethmv: Ot epyaldpevor Ba AdPovv 10 cHvoro TV ded0VAELUEVOVY TOVC. AgVTEPT] KATNYOPio OPENDV:
To Anudoio, ta N.ILA.A., ot acpaiotikoi opyovicpol o AdBovv 10 cHVOLo TV KOTA KEQAAOLO OTOLTHCEDV TOVG LE
pecompobeopn amonAnpourn. Tpitn katnyopio opethdv: Ot tpdnelec Millennium kot FBB 6o Adpovv mepimov to 20% tmov
ATOLTNOEDY TOVG, He HaKpoypovia amonAnpopr. Ot motmtég Millennium kot FBB €yovv 1o dikaiopa, avti g opeiing
onmg avth meplopifetan pe ™ Zopupovia E&uyiaveng, va nmoovv va tovg petafifactodv mhoia g etatpeiog eml tov
onoiv NON £XOVV TPOTIUMUEVEG VOUTIKEG vItodnKkes. Tétaptn kamyopia opeidv: Ot vdrowmol ToTOTEG (TpounBevTés
KAT) o AdBovv 10 20% TV amotioe®v Toug og 48 unviaieg dO0EIG. INUEOVETAL OTL Ol aviiKovTeg otnv Tpitn kot v
Té€TOpTN Kotnyopio, Sniadn ot tpdmeleg kot ot AOUTol TOTMTEG UTOPOVV OVl TNG LEIMGEMG Kot pLOUIGEMG TOV ATOUTHCEDY
Tovg vo {NToovV TNV KEQOANLOTOINGT TV GUVOMK®OV OTOLTHCEDV TOUG UE TNV €KOOCT VEOV HLETOXYMOV Kol UE TN
SwBécewmc ion pe mv ovopaotikn aio g petoync. Iéunm kamyopio o@eldv: Ot ATAITNOEL TOV HETOXMV TG ETAPELNG
Swypdgovtor opiotikd. ‘Extn kamyopio opeildv: ot enidikeg anortioelg Oo wavornomBodv oe mocootd 20% kot oe 36
umviaieg 00celg and ™ AEN g emdikiag. Xt cvpemvic TpoPAEmeTal Kot 1 TOAVOTNTO CUUIETOYXNG TNG 101 HETOXOL
ALTANA NAVIGATION LTD cg av&non tov petoykod kepaAaiov péxpt to moco € 1.000.000€ kabdg ko n petafifoon
TPOG ATV, 6TO TAAIGL0 TOL oyediov e&uylovong, tov petoydv tov etapeidv ANTELOPE SHIPPING INC, ERCOLANA
HOLDINGS LTD ot ISFI- SQUARE FUND.
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Mepartépo pe 1o and 13-9-2012 Brotikd Zopeavntikd petaéd apevog e MILLENNIUM BANK kot agetépov tov
etaupetdv NEA, ZI-AINK ®EPPIZ NE, RAINBOW MARITIME LTD kot SILVER FIN LTD mepropiotkav 1 kot
puBuictnkav, vd Tov 6po TG EMKVPONG TG Zvpemviag E&uyiavong, 1 ool 110N enkupddnke Katd To AVOTEP®, Kot
ot OQEAEG TOV AOOV eTatpeldV Tov Opilov g e&ng:

O voypemoels g X1 AINK pvBuilovton pe pokpoypdvia kataforn.

O voypemoeig g SILVER FIN LTD mepropiovron katd 72% Kot to vedrowro eniong Oa katafinbel pokpoypovia,

VO avTtioToiymg meplopileton kat 1 vrobNKN enti Tov TAoiov TG ETaLpEiag.

B. Avélvon owovoukdv peyebov Ouidov kot puétpa me Atoiknong

Tnyv tpéyovoa mepiodo mov En&e v 30.06.2014 o Ophog kon  Etapeio mapovciocav ta mapakdto peyétn:

To ocvvoro tov Ppayvapdbecpov vroxpedoewv tov Opidov g 30.06.2014 aviibe oe mocd € 32.286.304,12
(31.12.2013: € 23.293.292,99), évavtt kKuKAOQOPOOVTOV oTotKEi®V gvepyntikod mocod € 15.291.370,58 (31.12.2013:
€ 14.277.920,36). Avrtictoyo og eminedo Etaipeiag 0 ocdvoro tov Ppayvnpdfecpmv vroxpedcewv aviie o T0G0
€26.278.138,15 (31.12.2013: € 19.820.817,90), é&vavtt KUKAOPOPOVLVI®V GTOLXEIOV gvepynTKoD Tocov € 43.274.372,66
(31.12.2013: € 39.786.706,60). X115 avotépo anartioels g Etapeiog neplapfdvovtar véoetaipikd vtoAouto Toco0
€ 33.547.558,45 kot ot1g voypedoelg evdoeTalpikd vrorowa ntocov € 10.078.840,88 avrtictoyya.

To Aertovpywkd amotédecpo amnd v ekpetdiievon tov mioiov tov Opidov yo v mepiodo 1.1-30.06.2014 Mrtav
{noyodvo katd mocod € 5.844.412,22 (avtictoryo apvntikd Aettovpyikd amoteAéopata yo v wepiodo 1.1-30.06.2013
nocov € 3.728.936,42). e eminedo Etaipeiog ta Agttovpyd anotedéopata yio v nepiodo 1.1-30.06.2014 aviAbav oe
Iniég € 2.622.679,34 (avtiotoryo apvnTikd Agrtovpywkd omotedéopato yw v mepiodo 1.1-30.06.2013 mocod
€ 217.279,00).

ApVNTIKEG TOUEWKES POEC OMO AETOLPYIKEG dpaotnpotteg Yoo v mepiodo 1.1-30.06.2014 Opikov mocov
€ 1.034.715,41 (avtiotoyyeg opvnTikés Ttapelokés poéc ywr mv zmepiodo 1.1-30.06.2013 mocov € 123.893,69).
EmnpocOeta n Etapeio eppdvice apvntikés tapelokés poés yuo v mepiodo 1.1-30.06.2014 mocov € 37.019,53
(apvntikég Tapelakég poég yio v mepiodo 1.1-30.06.2013 mooov € 30.372,00).

Znpiec mpo @opav Yoo v mepiodo 1.1-30.06.2014 tov Opikov mocov € 11.053.993,33 (Inpieg ywoo v mepiodo
1.1-30.06.2013 mocov € 10.355.888,91). Avrictoyo, 1 Etapeio eppdvice {nuieg mpo @opov yi mv zmepiodo
1.1-30.06.2014 mocov € 5.365.632,63 ({npieg yo mv mepiodo 1.1-30.06.2013 mocov € 5.659.780,02).

To ovvoro tov Wiov keporaiov tov Ouidov v 30.06.2014 ftav € 4.784.029,57 (31.12.2013:€ 15.838.022,90).
To ovvoro Tev Wimv keparaiov mc Etapeiog mv 30.06.2014 ftav € 30.986.485,95 (31.12.2013: € 36.352.118,58).

H Awixnon tov Opitov éyxet katapticet Emyeipnpaticd Zx€310 pe aviilvon 1@V mpoPAETOUEVOVY EIGPODY Kol EKPODY
hoppavovtag voyn ™V avadiopydvmon Kot Tov eE0pHoroyIoUd TV AEITOVPYIK®V damavdv TG Me Bdon to mapordve
ox€d10 avopévetal 1 emitevén Kovig KepdoPoplag Kol TAEOVAGUOTOS AELTOVPYIKAOV TOUEWKMOV po®dV oL omoieg Oo
g&aopaiilovy v ampdoKonT KaAlvyn Tmv vaoypedoe®v Tov Opilov, Kabdg Kot To amapaitnTo TAEOVAGHUTO Yo TNV
TepAUTEP® avATTLER Tov. Ot Topadoyés ™G droiknong Pacifovial oe GUVINPNTIKEG TPOPAEYELS, EKTILOVTOG GE AOYIKES
avénoelg g emPatikng kivnong Kot v avapevopevr avarntuén mg EAAnvikng Owovopiog omd to téhog tov 2014 kot
petayevéotepa. Emonuaivoope Opmg 0Tt akOpo Kot av To 0VOUEVOLEVE YEYOVOTO GUHBOVV, TO TPOYHOTIKG YEYOVOTO
givor mBavov va etvar SLapopeTikd omd avTd mov avaeépovtat 6to Emyeipnpaticd Zyédto.

Emiong n Awoiknon tov Opidov, omd T Tponyodpevn xpnon eKtdg omod T cupeovia e&uylovong, Exet AdPet pétpa Yo TV
QVTYETOMION TOV TPOPANUATOV PEVCTOTNTUC, OTMG Ol EMAPEG L Tpomelicd WpvpaTa Yoo yopnynon daveiov pe okomd
™mv eviocyvon Tov kKeeolaiov Kiviong, Kwnoel yw ToANnocelg mioiov mov Ba €xovv dueca Betikn emidpacn o
peLOTOTNTO TOL OULiAOL, KAOMOG Kot 1 duvatdTnTo AENOoNG HETOYIKOV KePalaiov (Vo e&étaom pe Paon Tig cuvbnKeg) e

oKOTO TNV EVIGHLOT| TNG PEVCTOTNTAS.
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Ewwodtepa katd to dtoppedoay e£aunvo M d10iknon aoyoAnOnke (e TNV VAOTOMOoN TOL EMYEPNUATIKOD GYediov Onmg
avt6 TpoPrendtav amd v Tpoavapepbeica SIKaoTIKN ETKOp®ON NG GLLPViaG evyiavong. Baowdg mapdyovtag ftav
N €QAPUOYN TNG GLUE@VING omd Tov Pactkd motT mov Ntav N Tpanela [epaids. AvoTuxdG N CLUTAPACTACT] KoL 1)
GUYKEKPULEVES EVEPYELEG OV AOLTOVVTO OO TV TAELPA NG TPl eite kabvoTépnoav, gite dev mpaypotomomOnkay
péca omd pie SlopKn TOPEAKVOTIKN VIWETOMION TG eTOlpeing pog amd v doiknon mg Tparnéing [epawde. Eivar
XOPOKTNPOTIKO O0TL 1 Tpdmelo pe kabvotépnon €61 unvav vroypembnke £meita omd SIKAGTIKY OTOPUCT) TPOSOPLVE
ekteleoT va oTépEet va Kivntomom el EMAEKTIKA Kol ATOCTAGUOTIKG VOTEP OO TNV QTIGT) OCPOAIGTIKOV LETPOV TV
onoio avaykaotikape va Kotadéoovpe otig 18/06/2014. Aedopévov 6Tt gv 1o petaly eiye mapébel mépav Tov evAdGYOL
XPOVIKO S0t KOTE TO OTOL0 LVANPYUV CUYKEKPLUEVES VIOXPEDOELG NG TPAmElNG ot omoieg dgv eTnpriincav Kot o
onoieg EKTILOVUE OTL ETPOKAAESAV E1G TO VOUIKO LG TPOS®TO {Nptd onpavTikod Yyovug (Slekdtkovpevn Sikaotikd BeTikn
Kot amofetikn {npud -povo -katd to A' e€dunvo tov 2014 vyovg 10.690.100,05€ «ar 20.013.000,00€ avtictoyo ) eved
EVEXOLY 0PEVOS GESO Kivduvo mpokAnong mepattépo Oetikng kot anobetikng Cnpudg (Stekdikodpevn emiong SIKOGTIKA
£VEKO TPOMPNG SOKOMNG TOV TOAVET®V CLUPAcE®V OMUOCLOG VINPEGING Avey vrOUTIOTNTOG TG £Topeiog Vyovg
138.266.186,25€ ko 82.316.842,00€ avtictoyo) APETEPOL ApECO Kivduvo mpdkAnong meportépm Betikng Cnudc
avepyopevns oto mocd v 129.528.510,25€ ek Tov Kvdvuvou patainong g eEVYLOVTIKNAG S1dIKIGLoG amd amOKAEIGTIKN
vroutotto g Tpamelog ). [Tépav Tov avatépo 1 Tparela dev etaktomoince g 6¢eiie to BEpa g petafifoaons tov
petoydv tov etapeidv LS.F. [SQUARE FUND, ERCOLANA HOLDINGS LTD, ANTELOPE SHIPPING INC pe
AMOTEAECHO KOL PEXPL T OTLYUN TOV GUVTACGETAL 1] TOPOVGH VO TOPAKOADETAL 1] amopacioBeica katd v ‘Extokm
levikrp Zovédevon g 25/06/2014 adénon tov peToykod KEPOAQiOv, YEYOVOS TO Omoio ONUOVPYEL ONUOVTIKG
npofAnpota otV drdikacio avadoyng e avénoems apob dev mpocdiopiletar capdg 1 B¢omn Tov deomdlovtog HETOYOV.
Bempolue eMONG CKOTYLO VO OVOPEPOVLE OTL HE 0L OEPE YYDV TIG OTOIEG £XEL EYEIPEL 1] O10IKNGOT| EVOVTIOV TOV
EManvikod Anpociov kot ot omoieg €xovv apyioet va ekdikaloviar agidvel omolnmcels mov vrepPaivovy 1o 1066 TV
30.000.000€ mov mpoépyovtar ( y®pig TOKOLG VIEPNLEPIOG Kot TPOSAVENGELS) oo : 1) un kataforr] oty etapeio TV
VIOYPEDTIKAOV OO TIV ETALPEL XOPTYNOEICMV EKTTOCEWMV 2) 1) AVATPOGHPLLOYT TOV KPOTIKOV VawAoloyiov g opilovv
ot ovppacels 3) pun katapoln emmpochetov PITA mov enéPale Lovopep®dS To ANpocto. AlEVKPIVIGTIKA ovapEpOLLE OTL T
dnpocia dwoiknon g avtiovpPardopevn advvatel Vo KOTOvonoeL Ty €Vvola NG L0O0TNTOG TV GUUPOAAOUEVOV Kot
ovveyilel va Asttovpyel pe 6mAo Vv Kupiopyn ypapeokpotio Tapayvopiloviag Tic cuvinkeg Kpicems tng OANG €0vikng
OlKOVOpiaG. XuVONKeg o1 omoieg amattovy eveMEl GTNV EPAPLOYT TOV GUUBACE®MV TNV OTOL0, EVOEYOUEVOG KOTAVOEL KATA
TEPIMTOON 1 TOMTIKN NYESI adLVATOVGH OLLMOG VO, LETOPEPEL TOV TOAUO GTNV KPOTIKY Hnyovi. ATotéhecpa givol 1060 1
etatpeio pog 660 Kot dAleg etatpeieg Tov KAAGOL Vo d€X0vVTaL KoTh TEPIOSOVS OGPUKTIKES TEGELS PELOTOTNTAG e&attiog
™G adLVapiog TNG «YPOPELOKPATIOGY VO KATOVONGEL TOVG KOVOVEG TNG ayopds Kot emBarlovtag emmpdobeteg véeg
"uvnpoviakés" ypapeslokpatikég Swadikaoie. [Iépav kot evioyuTikd TV avotépo To 010 10 Tpanelikd cvoTnuo £YEL
(PTACEL OTO. KOTMTOTO EMIMEIO TNG EMKTIKOTNTAG TOV HE OMOTEAEGLO Ol YPNUOTOSOTIKEG OVAYKEG TOV EMLYEIPTCEDV
SlpKElg M| TEPLOTACLOKES VO UMV UTOPOVY VO OVTILETOTIOTOVV. Agv Bempovie GoKomo vo TPocBEGOVE OTL EKTOC TMOV
TOPOTAVE® ovapevopévoy Betikov e&elifev amd TG emidikes a&doES TG TAPEinG 1 AvVTICVUPOTIKY €OC Kot TEPAV
maong emyepnuoatikng noumg coumepipopd g Tpanéing Iepomg Exel dnpovpynoel mapdrievpes SVGUEVEES OO
TEPLOTACIOKES OOVVOIES PEVGTOTNTAG TTOV APOPOVY GTNV TNPNOT| and TAEVPES LOG CUUPATIKDY VITOYPEDCEDV EVAVTL
eKoOOTOV TAoiV oL €yovpe WoBMOEL G EMIONG KOl SLCYEPELEG £YEPONG AYMYDV €vOvTiov WoO®TOV Yoo mAoio
wiokmnoiog pog to omoia Eyovpe ekpicdmoet. H droiknomn ektipd 6t edv n Tpdnela epawdg npoéhbetl ekovoa-akovoa
GTIV EPOPLOYT TOV COUTEPOVILEVOV 1) OIKOVOUIKT] KATAGTAON NG eTatpeiog Ba apyloet onpavTikd BeATiodpevn- Topott
£xel dnpovpynoet N cvvinkeg aopvéiog.
Aappdavovtag vroéyn Ta TOPATAVE YEYOVOTA, Ol OIKOVOUIKEG KATAOTACELS Tov Ouilov kataptiomkav Pacet g apync
™G cuvéyong dpactnpomtag Kabmdg N S1olknon ekTid Ot oL mapandve evépyeleg Ba emtpéyovv otov Opho va
ocvveyioet T Aertovpyio tov. [Mapd tovto, 1o €vdeyOUeEVO TG M €mTLYXOVG £KPOONG TOV OVOTEP® EVEPYEIOV TNG
Sroiknong vrodnidvet v vmapén afePordtntog oxeTkd pe ™V SuvaTOTNTO OROATG CVVEXLOTS TG dPACTNPIOTITS TOL
Opitov.
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5. EVoONoTES OKIVIITOTOU|GELG

Kripw - Metagopikd Aoma, "Emurtha ko

Edagikéc  eykatactacelg péca Metagopr hourog
OMIAOX EKTAGELS KTIpi®V Moia Ka péca E&omhopog Xvvoro
KéoTtog
1.1.2014 326.729,74 631.058,63 110.193.117,75 57.249,53 1.801.936,77 113.010.092,42
Ayopéc meptodov - - - - 4.818,92 4.818,92
[olioeig neptddov - - (575.164,04) - - (575.164,04)
30.06.2014 326.729,74 631.058,63  109.617.953,71 57.249,53 1.806.755,69 112.439.747,30
Amocpéccig
1.1.2014 - 383.679,06  37.829.328,46 44.966,78  1.783.905,50 40.041.879,79
AmnocBéoelg meptodov - 8.016,44 2.710.038,82 2.715,54 9.055,30 2.729.826,60
Amnocféoeig [oindéviov - - (184.423,30) - - (184.423,30)
30.06.2014 - 391.695,50  40.354.943,98 47.682,32  1.792.961,30 42.587.283,09
30.06.2014 (Avarécpeotn aio) 326.729,74 239.363,13  69.263.009,73 9.567,21 13.794,40 69.852.464,21
31.12.2013 (Avarécpeotn aio) 326.729,74 247.379,57  72.363.789,29 12.282,75 18.031,27 72.968.212,63

Kripw - Metagopikd Aoma "Emurtha ko

Edagikéc  eykatactacelg péca Metagopr howédg
OMIAOX EKTAGELS KTIpi®V Moia Ka péca E&omhiopog Xvvoro
KéoTtog
1.1.2013 326.729,74 631.058,63 142.895.917,89 57.249,53 1.798.779,93 145.709.735,72
Ayopéc ypromg - - - - 3.156,84 3.156,84
A0popég avamposaproYNG - - (32.702.800,14) - - (32.702.800,14)
31.12.2013 326.729,74 631.058,63 110.193.117,75 57.249,53 1.801.936,77 113.010.092,42
Amocpéocig
1.1.2013 - 355.050,75  30.747.963,94 39.535,70  1.758.805,13 32.901.355,51
Amnocéoeis ypriong - 28.628,31 7.081.364,52 5.431,08 25.100,37 7.140.524,28
31.12.2013 - 383.679,06  37.829.328,46 44.966,78  1.783.905,50 40.041.879,79
31.12.2013 (Avarrécpeotn aio) 326.729,74 247.379,57  72.363.789,29 12.282,75 18.031,27 72.968.212,63
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Kripw - Metagopikd Aoma, "Emurtha ko
Edagikéc sykortootacelg péca Metagopr hourog

ETAIPEIA EKTAGELS KTIpi®V M)oia Ka péca E&omionog XOvvoro
KéoTtog

1.1.2014 89.729,74 239.319,85 91.454.582,34 36.207,21 1.712.057,42 93.531.896,56
Ayopéc meptddov - - - - 4.818,92 4.818,92
A0popég avamposapoyNG - - - - - -
30.06.2014 89.729,74 239.319,85 91.454.582,34 36.207,21 1.716.876,34 93.536.715,48
Amocpéocig

1.1.2014 - 237.179,48 31.454.582,34 21.704,94  1.694.737,47 33.408.204,23
AmocBéoelg meptodov - 2.140,36 2.428.557,32 2.715,54 8.700,14 2.442.113,36
30.06.2014 - 239.319,84 33.883.139,66 24.420,48  1.703.437,61 35.850.317,59
30.06.2014 (Avamocpeotn oSio)  89.729,74 0,01 57.571.442,68 11.786,73 13.438,73 57.686.397,89
31.12.2013 (Avarécpeotn a&io)  89.729,74 2.140,37 60.000.000,00 14.502,27 17.319,95 60.123.692,33

Kripw - Metagopikd Aoutd "Emmlo ko
Edagikéc sykortootaocseig péca Metagopr hourog

ETAIPEIA EKTAGELS KTIpi®V Moia Ka péca E&omionog XOvolro
KéoTtog

1.1.2013 89.729,74 239.319,85 112.702.425,52 36.207,21 1.708.900,58 114.776.582,90
Ayopég ypriong - - - - 3.156,84 3.156,84
A0popég avamposaproyNG - - (21.247.843,18) - - (21.247.843,18)
31.12.2013 89.729,74 239.319,85 91.454.582,34 36.207,21 1.712.057,42 93.531.896,56
Amocpéccig

1.1.2013 - 220.303,33 25.461.897,22 16.273,86  1.671.852,22 27.370.326,63
AmooBéceis ypnong - 16.876,15 5.992.685,12 5.431,08 22.885,25 6.037.877,60
31.12.2013 - 237.179,48 31.454.582,34 21.704,94  1.694.737,47 33.408.204,23
31.12.2013 (Avarécpeotn a&io)  89.729,74 2.140,37 60.000.000,00 14.502,27 17.319,95 60.123.692,33

Ot amocPéoelg tov mAoimv vrohoyilovtor pe v otabepn pébBodo oty Suipkeln g @eéMung {oMg tovg, n omoia

avépyetat o 30 — 40 £t and tov gpdvo g vavmynong tovc. O Opthog tpofaivet oe amotiunioels g agicg tov TAolmv

KOTd TV mpepopnvie Tov 160Aoytopod AopPdvoviag eKTIUNCES aveEApTNTOV OIKOV EUTEPOYVOUOVOV (OTE Vo

TPOGOLOPLETOVV 0L TPEXOVOES a&ieg TOVG
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6. Enevdvoeig 6g akivnro

O emevdboelg oe axivnta g 30.06.2014 kot g 31.12.2013 mocov € 223.000,00 agopovv emévivon g UNTPKNIG

etatpeiog og 000 owoneda oto voud Xiov.

7. Emevdioeig o Quyarpikéc emyeipiosig

O1 enevdvoels oe Buyatpcés emyetpnoelg s 30.06.2014 kon g 31.12.2013 avoaidovtor og akorovBwG:

OMIAOX ETAIPEIA
30.06.2014 31.12.2013 30.06.2014 31.12.2013
I AINK ®EPPIZ NE - - 2.736.400,00 2.736.400,00
SILVER FIN SHIPPING LTD - - 1.165,00 1.165,00
WAVES SHIPPING SA - - 7.500,00 7.500,00
RAINBOW MARITIME LTD - - 1.165,00 1.165,00
INTERNEL LTD - - 1.000,00 1.000,00
[Ip6PAeyn amopeionong - - (2.743.900,00) (2.743.900,00)
Xovoro - - 3.330,00 3.330,00

8. Aowég pokponpéBeopsg amatioElg

Ot Aoutég pakponpdfeopeg anarrioelg ™mc 30.06.2014 kow g 31.12.2013 avaidovtor og akorovBG:

OMIAOX ETAIPEIA
30.06.2014 31.12.2013 30.06.2014 31.12.2013
Eyyviioeig AEH 2.740,11 2.740,11 2.740,11 2.740,11
Eyyonoeig evowimv 16.105,68 16.105,68 16.105,68 16.105,68
Aowég eyyomoeig 4.500,00 4.500,00 4.500,00 4.500,00
Tovolo 23.345,79 23.345,79 23.345,79 23.345,79

9. AmoBépoTa

Ta amoBépata g 30.06.2014 kot ™mg 31.12.2013 avaivovior og akoAovOme:

OMIAOX ETAIPEIA
30.06.2014 31.12.2013 30.06.2014 31.12.2013
Kavowa - Aomd avorlodcipo 434 411,22 603.001,05 288.593,12 380.669,18
YOvolro 434.411,22 603.001,05 288.593,12 380.669,18

10. IMehaTeg

O aroutroelg and mehdreg g 30.06.2014 kot g 31.12.2013 avaidovrot og axorovbmc:

OMIAOZ ETAIPEIA

30.06.2014 31.12.2013 30.06.2014 31.12.2013
Tehdreg 15.609.545,30 14.340.608,97 4.628.489,95 3.416.146,75
Meiov: TIpoPAéyeig (7.887.255.,42) (7.887.255,42) (1.433.657,47) (1.433.657,47)
Tovoro 7.722.289,88 6.453.353,55 3.194.832,48 1.982.489,28

To vndhowmo tov meratdv g 30.06.2014 tov Opikov mocov € 7.722.289,88 (31.12.2013 mocov € 6.453.353,55)
nephapPavel kopiog amormoelg and to Yrmovpyeio Novtikiog kor Atyaiov - evikn TIpappoteion Atyoiov, mocod
€ 2.750.802,92 (31.12.2013 vrdrouro mocov € 1.479.818,59) kot and to Yrovpyeio Navtidiog kot Aryaiov — Atevbovon
BoAoociov Zvykowevidv , tocov € 1.375.636,32 (31.12.2013 vrdrouro mocov € 1.389.005,32).

Oleg ot mopomdve omotioels omd mehdteg eivar Bpoyvnpdbecpeg Kot dev amorteitar 11 TPoeEOPANGTH TOVG KATA TNV

MNUEPOUNVIC TOV LGOAOYIGLLOV.

2erioo 44 omo 60



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
E&apnviaia Owovopkn "Ex0gon tng meprodov wov £hnée v 30 Iovviov 2014

(Ta mood, eivar exppacuéva oe Evpd)

11. Arato€ls 0o cVUVOEIENEVEG EMYEPNGELS

O1 amoutroelg and cuvdedepéveg entyelpnoets g 30.06.2014 ko g 31.12.2013 avoldovior og akorovBG:

OMIAOX ETAIPEIA
30.06.2014 31.12.2013 30.06.2014 31.12.2013
I AINK ®EPPIZ NE - - 37.648.108,97 36.047.471,11
PANTHEON MARINE LTD - - 2.714.264,32 2.762.719,63
RAINBOW MARITIME LTD - - 1.487.916,30 1.399.361,94
INTERNEL LTD - - 65.045,11 55.055,95
SILVER FIN SHIPPING
LTD - - 1.581.412,78 1.470.498,32
WAVES SHIPPING SA - - 24.433.632,16 24.382.821,19
Meiov: ITpoPréyerg - - (34.382.821,19) (34.382.821,19)
Xovoro - - 33.547.558,45 31.735.106,95
12. Aoutég anantiiogig
Ot Aowtég amormoetg ™ms 30.06.2014 kot g 31.12.2013 avaivovtor og akohovdog:
OMIAOX ETAIPEIA
30.06.2014 31.12.2013 30.06.2014 31.12.2013
[pokataforég vavtoroyiov 450.694,59 432.577,01 302.617,40 302.657,21
Aouég amontoelg 2.090.482,87 2.240.818,87 1.974.061,73 2.082.818,12
Xovoro 2.541.177,46 2.673.395,88 2.276.679,13 2.385.475,33

Oleg ot mopamdve amortnoelg eivat Bpoayvmpdbecpeg kot dev amatteitor 1 TPoeEOGPANGT] TOLG KOTA TNV MHEPOUNVia

TOV LGOLOYIGHOV.

13. TMpokataforéc

O mpokataforég g 30.06.2014 kar g 31.12.2013 avaidovtor og akoroOBG:

Evoikio enopévev ypicemv
AcpdaMotpa emdpevng
TEPLOSOV

[pokataforég mpopnbevtmdv
Evoikia ypovovavrmong mAoimv
Aowd,

Xovolro

OMIAOZ ETAIPEIA
30.06.2014 31.12.2013 30.06.2014 31.12.2013
1.337.500,00 1.412.500,00 1.337.500,00 1.412.500,00
836.961,71 271.381,83 836.961,71 246.032,70
1.070.684,31 1.084.686,38 753.572,23 657.607,47
35.000,00 35.000,00 35.000,00 35.000,00
900.152,07 947.517,02 752.693,90 658.427,57
4.180.298,09 3.751.085,23 3.715.727,84 3.009.567,74

14. AwOéopa TPog TOANGY YPLATOOLKOVOUIKA GTOLY EIN

Ta dwbéoa Tpog TdANoN ypnpatookovopkd ototyeion ™g 30.06.2014 kot g 31.12.2013 avardovior og akorovBG:

Yvvetopiotikn Tpémelo
AéoBov-Anpvov ZYN.ITE
A0 PN ILOTOOIKOVOLLKEL
otoyeio

Zovoro

OMIAOX ETAIPEIA
30.06.2014 31.12.2013 30.06.2014 31.12.2013
4.351,88 4.973,54 4.351,88 4.973,54
4.351,88 4.973,54 4.351,88 4.973,54
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15. Topsraxa dro0éopo Ko 16060vapa

Ta Tapeakd Swbéoipa kot wodvvapa g 30.06.2014 kot g 31.12.2013 avaivovtor og akorovdog:

AwBéoa 6to Tapeio
Tpanelikéc katabéoeig

Xovolro

OMIAOX ETAIPEIA
30.06.2014 31.12.2013 30.06.2014 31.12.2013
169.347,89 330.982,88 89.218,64 116.472,81
239.494,16 461.128,23 157.411,12 171.951,77
408.842,05 792.111,11 246.629,76 288.424,58

16. Metoyiké Kepahano, Idreg peroyéc, Aowma Awodepotikd ko Znpisg e1g véov

16.1. Metoyikd ke@AA10

To petoykd kepdiato g untpkng etarpeiog v 30.06.2014 anoteheiton amd 255.459.600 kowvEG OVOLAOTIKEG LETOYES

(31.12.2013 255.459.600 kowég ovopaotikég petoyés) ovopaotikng atlog € 0,30 exdotn ko mocod € 76.637.880,00

(31.12.2013 mocob € 76.637.880,00 ) .

Katd m didpke ™mg p€yoncag meptdodov dev TporyLoToTomOnKay ouENGELS LETOXIKOV KEPAANIO.

Katd v tpéyovca nepiodo ovte 1 unTpikr etarpeio, 00te ot Buyatpikés ™ Tpoéfnoav e ayopd LETOYDOV TG UNTPIKNG

£Tapeiog .

Amd 10 cuVoMKO apBud petoydv 255.459.600 katd v 30.06.2014, 2.931.698 petoyéc etvor eveyvuplocHEVES GTNV

Tpanelo [epoidg . And avtéc yoo 2.143.195 petoyée tor SukaudUoto YyNeov aoKOOVTOL OO TOUG UETOYOVS EVE Y10l

788.503 petoyéc ta Sikoudparto yneov ackovvtol omd v Tpdmelo [eyponde .

16.2. Tdec petoyég

H untpwcn etaupeio v 30.06.2014 dev katéyet idieg petoyéc. Emiong kopio Buyatpu etaipeio dev katéyel LeToyEG ™G

UNTPIKNG ETAPELOG.

16.3. Aourd amobepotikd Kepdioio

Ta ‘Aowmd AmoBeparticd’ kotd v 30.06.2014 kot v 31.12.2013 avakvovtor og e&ng:

"Extoxto Amofepoticd

Taktikd Amobepoticd

AmoBepatiKd avamposapoyng TAoiov
AmoBepoticd SIKIOUATOV TPOaipEoNG
Avoampocappoyng a&iog akvitov
Aomég Avampocoppoyég

Aowd Amobepoticd

Ynéroro

16.4. Znuieg e1g véov

OMIAOX ETAIPEIA

30.06.2014 31.12.2013 30.06.2014 31.12.2013
7.216.197,19 7.216.197,19 7.216.197,19 7.216.197,19
2.039.376,00 2.039.376,00 2.039.376,00 2.039.376,00
147.677,70 147.677,70 147.677,70 147.677,70
768.000,00 768.000,00 768.000,00 768.000,00
25.590,03 25.590,03 25.590,03 25.590,03
(76.709,91) (76.709,91) (76.709,91) (76.709,91)
724.377,36 724.377,36 - -
10.844.508,37 10.844.508,37 10.120.131,01 10.120.131,01

Ot Enuiég 16 véo g 30.06.2014 avépyovtar o€ cuvolkd moco € 112.176.593,12 (m etaupeio € 85.249.759,38) kon v
31.12.2013 avépyovtar o€ cuvolikd mocd € 101.122.599,79 (1 etaupeio € 79.884.126,75).
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17. Advewa

Ta dévewn g 30.06.2014 kar g 31.12.2013 avaidovtor og okohovBG:

OMIAOX ETAIPEIA

30.06.2014 31.12.2013 30.06.2014 31.12.2013
Moaxponp60eopeg
Ynoypedoeig
Advewn tpaneldv 28.976.427,01 29.021.427,01 24.748.002,36 24.793.002,36
Xpnurotodotikés podaoeig 1.976.360,07 1.976.360,07 1.976.360,07 1.976.360,07

30.952.787,08 30.997.787,08 26.724.362,43 26.769.362,43
Bpoyvmpodeopeg
Ynoypedoeg
Advewo Tpomelhv 298.778,48 136.781,15 298.778,48 136.781,15
Xpnurotodotikés todooeig - - - -

298.778,48 136.781,15 298.778,48 136.781,15

X0voLo daveiwv 31.251.565,56 31.134.568,23 27.023.140,91 26.906.143,58

H etapeio oynuatiler mpoPréyelg v dovievpévoug tokovg eéummpétnong tov daveiov g kot emPopvvel To

OTOTEAECHLOTA TNG EKAGTOTE YP1OTG.

H Mén tov paxporpobéopmv daveiov tov Opihov €xet og e&ng:

OMIAOX ETAIPEIA
30.06.2014 31.12.2013 30.06.2014 31.12.2013
Meta&d 1 ko 2 etcdv 172.500,00 145.000,00 172.500,00 145.000,00
Meta&d 2 kon 5 eTdv 4.751.752,77 3.899.121,87 4.328.910,31 3.617.226,89
MMévo and 5 ém 26.028.534,31 26.953.665,21 22.222.952,12 23.007.135,54
Zvolo daveimv 30.952.787,08 30.997.787,08 26.724.362,43 26.769.362,43

Ot hoyotikég agieg Tov daveimv Tov Opitov (paxporpodécumv kar Bpayvrpobicumv) ekppdlovtar oe EURO.

o mv egaopdiion daveiov Tov Opikov  €xovv eyypapel emi TV mAoiV 0 TopaKAT® VTOONKES:

ITAOIO ETAIPEIA YIIOGHKH YIIOGHKH
USD EURO

AIOAOX KENTEPHXI  NAYTIAIAKH ETAIPEIA AESBOY AE - 33.150.000,00
AIOAOXZ KENTEPHX II  NAYTIAIAKH ETAIPEIA AEZBOY AE - 26.700.000,00
®EODIAOX NAYTIAIAKH ETAIPEIA AESBOY AE - 23.416.500,00
TAEIAPXHX NAYTIAIAKH ETAIPEIA AESBOY AE 9.100.000,00 1.430.668,00
MYTIAHNH NAYTIAIAKH ETAIPEIA AEZBOY AE - 23.416.500,00
AIOAOZ KENTEPHX NAYTIAIAKH ETAIPEIA AEZBOY AE - 65.000.000,00
1. DAAAZZINH SILVER FIN.SHIPPING LTD - 11.900.000,00
ITANAT'TA TIAPOY RAINBOW MARITIME LTD - 49.149.142,00
ZYNOAA 9.100.000,00 234.162.810,00

INo mv e€aopdiion Tov daveiovy g UNTPIKNS etatpeiog Exel yypapet Kot Tpoonpeimon vodnkng € 686.720,46 eni tov
Ktipiov g kot eni T@v KTipiov g Buyatpikng etarpeiog ‘X1 AINK ®EPPIX NE’ éxet eyypagei mpoonueiowon vrodnikng
€ 780.000,00.
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18. HpoPréyerc nia wapoyés og epyalopévovg

O [IpoPréyers yio mapoyég oe epyalopévoug g 30.06.2014 kot mg 31.12.2013 avaivovtor og akorovdwg.

OMIAOX ETAIPEIA
30.06.2014 31.12.2013 30.06.2014 31.12.2013
KaBopn vroypémon oty apyr g xpMong 59.696,31 264.835,00 59.696,31 264.835,00
Uapoxsg TANpeBeiceg Eviog Tov TPEYOVTOG ) (1.777.77) ) (1.777.77)
£toug
XPTHATOOKOVOIKG KOOTOG 986,00 12.976,92 986,00 12.976,92
(amotedéopata xpriong)
Kootog tpéyovoag vmpesiog 2.698,00 20.521,22 2.698,00 20.521,22
(amotedéopata xpiong)
Kootog MEPUCOTOY Ko S10KAVOVIGUMY ) (26.273.83) ) (26.273.83)
(omoteAéopoTa xp1IoNG)
&gﬁ‘”“’“‘“’ (1cépdoc) / Cnuia: (kadopty - (210.585,23) - (210.585,23)
KaBopn vroypémon té€hovg ypriong 63.380,31 59.696,31 63.380,31 59.696,31
19. Aowéc mpoPréyerg
Ot Aowég mpoPAéwerg g 30.06.2014 kar g 31.12.2013 avoidovtor og akoAoOBwG:
OMIAOX ETAIPEIA
30.06.2014 31.12.2013 30.06.2014 31.12.2013
[poPréyerg dikaopdTmv
K.A.E.O (BAéme mop. 32.4) 6.065.628,49 6.065.628,49 6.065.628,49 6.065.628,49
[poPréyelg evdeyopévaov
EPYOATIKDOV SL0POPOV
VoV TOLOYiOV 401.600,00 401.600,00 256.000,00 256.000,00
[poPréyerg Yo drapopég
(POPOLOYLKOV EAEYYOVL 100.000,00 100.000,00 100.000,00 100.000,00
Aowmég mpoPAéyelg popov Kot
TEADV 2.228.672,58 2.228.672,58 2.228.672,58 2.228.672,58
Xovoro 8.795.901,07 8.795.901,07 8.650.301,07 8.650.301,07

20. Mokpompd0copeg vroypedoelg amd gOpovg Ko TEAN

To mocd tov € 8.507.778,90 apopd T0 HEPOG TV VIOXPEDGEMV amd POPOVG Kat TEAN TTov Ba TAnpwOovv Pdcetl v domv
npoPAémer 1 cupupovia e&uyiovong oe SdoTnpa TEPA TOV 12 pnvav.

21. IpounBeutic Ko AOVTES VTOYPEDCELS

Ot mpounBevtég Ko o1 Aowmég vroypemdacels g 30.06.2014 kot g 31.12.2013 avaivovtor og axorovbmg:

OMIAOX ETAIPEIA
30.06.2014 31.12.2013 30.06.2014 31.12.2013

IMpounBevtég 10.097.575,96 7.740.136,45 4.806.446,16 2.716.023,13
Yroypedoeig yio pOpovg — TéAN

KOl 0GPOAIGTIKOVG opyavicpods — 13.937.003,53 8.963.196,11 6.329.957,80 3.266.378,46
Ymoxpedoeig o pyatopevog 5.540.904,19 4.704.663,56 2.948.286,93 2.167.157,72
IpokatoBorég melatdv 585.652,20 517.379,49 157.745,69 157.745,69
AOUEG VTIOYPEDGELS 1.771.082,21 1.231.136,23 1.658.082,21 1.231.136,23
Xovoro 31.932.218,09 23.156.511,84 15.900.518,79 9.538.441,23

InUeldveTal OTL OTO0 TOCO TOV VIOYPEDNCEOV GE (QOPOVG KOl OOQUAIGTIKOVG OPYOVICHOVS — Tepthapfdvovtot
MEmpoBeciieg VIoYPEDOELG 0md POPOLS KaL TEAN TV Buyatpikdv eTaperdv mocod € 3.400.000,00 mepimov.

INa g Topamdve AnEumpdbeopeg 0QEAEG KOt TIG 0VOAOYOVGEG TPOGAVENGELS , 1) ETALPEIN KOt O OUIAOG £XOVV GYLATICEL
oxetikn mpoPreyn. Ot voypedoels e epyalOUEVOVG QPOPODY KUPIMG VIOYPEMGELS amd aveEOQANTO PEPOS eBOV Yo

Toug punveg ZentépuPpro 2013 éog kar Iodvio  2014.
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‘Oleg 0oL TOPOTAV® VITOYPEDGELS €ival Ppoyvpobecieg Kot Oev amauteitar - TPoeEOPANOY TOVG KATA TV NUEPOUNVia

TOV LGOLOYIGHOV.

22. Ynoype®OoeElg 68 GUVOEOENEVEG ETLYEIPIGELS

Ot voypedacels Tpog cuvdedepéveg emyepnoes g 30.06.2014 ko g 31.12.2013 avaivovtor g akohovBmg:

OMIAOX ETAIPEIA
30.06.2014 31.12.2013 30.06.2014 31.12.2013
Eg/I\NOHPA:IA TPAMMON - - 10.078.840,88 10.145.595,52
Xivvoro - - 10.078.840,88 10.145.595,52

23. MMoMosig

O toioeg ™mc 30.06.2014 ko g 30.06.2013 avardovror g akorovdog:

OMIAOX ETAIPEIA

30.06.2014 30.06.2013 30.06.2014 30.06.2013
"Ecoda and Bordooieg kot
OKTOTAOTKES LETAPOPEG 17.333.024,76 20.835.971,74 13.040.798,46 10.695.480,39
"Ecoda and pusbopévo
mhoio - 2.344.314,70 1.382.652,50 3.618.296,95
Awyeipion axivntng
nepovciog Pacet
cvpPaong (KotaotypoTo
TAOiV) 293.247,52 253.763,20 263.265,08 90.419,47
Xovoro 17.626.272,28 23.434.049,64 14.686.716,04 14.404.196,81

H “Novtimokn Etapeio Aéofov AE” kan n Buyatpkr g etarpeio “X1 AINK OEPPIE NE” e&ummpetovv dpopordya
Gyovav ypoppdv, pécm copPdcemv mov KatapticOnkav petd amd Helodotikod Staymviopud pe to “Ymovpyeio Noavtidiog
kot Aryaiov - I'evikny Tpoppateio Aryoiov” kou pe 1o “Ymovpyeio Novtihiog kot Atyaiov — Aevbvven Oaracciov
Z0YKOWOVIOV” .

To tiunpo avé dpopordyo omotehel £6000 Yo TV eTopein, TAEOV TOV £600MV OV EIGTPATOVTOL OO TO. EKOOOUEVO

sloumpio emPotdv Kot oxnpdtov.

24. Ahla £6000 eKpETOALEVGEMOG

Ta dAla éc0da expetariedoems ™c 30.06.2014 kot ™mg 30.06.2013 avarvovtor og axorovdmg:

OMIAOX ETAIPEIA
30.06.2014 30.06.2013 30.06.2014 30.06.2013

"Ecoda and mapoyn vanpeciov

o€ TPiTovg 268.790,71 563.102,96 268.790,71 563.102,96
"Ecoda mponyovpévov

1PNoEDV 26.601,84 520.674,59 26.601,84 435.024,71
"Ecoda and ndinomn mhoiov 265.475,07 - - -
Aowrd £60d0 432.793,46 68.327,47 385.728,72 30.537,83
Xovoro 993.661,08 1.152.105,02 681.121,27 1.028.665,50
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25. Kéotog apotfdv Tpocomiko

To kéotog apoadv mposonikod g 30.06.2014 kot g 30.06.2013 avaAvetor og akoAoOB®OG:

OMIAOX ETAIPEIA
30.06.2014 30.06.2013 30.06.2014 30.06.2013
MaicBoti kot npepopichio 6.628.395,26 7.209.204,97 4.162.103,05 3.269.495,58
Epyodotucég eicpopéc 823.163,19 900.522,79 526.493,54 466.348,85
[oapendpeveg mapoy<g 116.821,40 70.553,54 45.035,52 36.760,36
Anolnmooelg 2.698,00 24.593,27 2.698,00 24.593,27
Zovoro 7.571.077,85 8.204.874,57 4.736.330,11 3.797.198,06

O apBpodg Tov amacyolovpevov Tpocwmikoy Enpdg Kot Odraccag tnv 30.06.2014, fjtav 291 dtopa ywr v unTpkn

etarpeio kot 441 dropa ya tov opho, eved v 30.06.2013 ftav 219 dropa yo v pntpiky toipeio kot 473 dtopo yo

TOV OLIAO.

26. Anocpéoeig

Ot amooBéoelg ™G 30.06.2014 kot ™mg 30.06.2013 avaAivovtor og akorovdwg:

OMIAOX ETAIPEIA
30.06.2014 30.06.2013 30.06.2014 30.06.2013

Amoopéceig mhoiov 2.710.038,82 3.540.682,26 2.428.557,32 2.996.342,56
Amocéoels enimimv Kot

houob e&omhopon 9.055,80 13.880,58 8.700,14 12.734,84
AmocBéceig AoyiopKon - 772,91 - 772,91
Amocféoeis ktipiov 8.016,44 14.314,16 2.140,36 8.438,08
AmocBécels Aomdv LETOQ.

péowv 2.715,54 2.715,54 2.715,54 2.715,54
Xovoro 2.729.826,60 3.572.365,45 2.442.113,36 3.021.003,93

27. AXho. ££000 EKPETULAEDGENDG

Ta dAla E€oda ekpetdArevonc g 30.06.2014 kot ™mg 30.06.2013 avaivovtor og akorovbmc:

OMIAOE ETAIPEIA

30.06.2014 30.06.2013 30.06.2014 30.06.2013
Hpopnbeteg mpaxtopwv 765.139,59 1.402.946,41 635.234,16 1.020.767,44
AcpaMoTpa 851.139,93 1.200.058,18 496.801,38 778.273,73
Tvvmprioceig 790.605,91 679.845,58 214.252,58 485.088,33
Apopég tpitav 691.253,52 705.466,85 655.647,75 632.990,28
Evoikia mhoiov 1.517.754,10 2.467.118,25 1.427.903,00 2.357.432,25
Aowd. 3.451.319,50 2.294.867,98 1.411.708,72 1.608.709,29
Zivoro 8.067.212,55 8.750.303,25 4.841.547,59 6.883.261,32
28. Xpnpotootkovouiko K66Tog

To ypnpartootcovopkd k6otog ™G 30.06.2014 xon g 30.06.2013 avaivetor og akoroOBG:
OMIAOX ETAIPEIA

30.06.2014 30.06.2013 30.06.2014 30.06.2013
Tokot kot €€0da Saveinv - 2.778.683,69 - 2.316.246,31
Torot xpnHaTodoTIKGY
wcbocemv - 105.367,49 - 105.367,49
Aourté 7.002,25 68.190,15 4.468.95 59.980,21
Tovolo 7.002,25 2.952.241,33 4.468,95 2.481.594,01

Yoppova e 0ca opilovtat oty copemvio eEuylaveng ot duVELNKES VITOYPEMGELS Tov £xovv pubuictel Ha eivon dtokeg
yo. tepiodo 18 vV amd T nHepoUnvia ETIKVPMOGCTG TNG CLUPOVIOG.
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29. ®épor 16001 pATOG

Yoppova pe to N. 27/1975 ov mhotoktTpieg Taipeieg TAOI®OV pe EMANVIKY onpaio TANPOVOLY (OPO Yo TO. TAOI0. TOVG
Baoel TV KOpOV OMKNG YOPNTIKOTNTAG aveEdptnTa av Erovv KEPSN 1 {npieg . Me v TAnp@U TOL TOPUTAVE POPOV
e€avtlettan kGOs POPOLOYIKT] VIOXPEMGCT) TOV £)XEL GYEST| LLE TI POPOAOYIDL ELGOONOTOG OO VAVTIMOKES SPAGTNPLOTNTES.
Ta k€pdn amd pn voutiMokég dpaotnplotTeg (0 VIAPXOLY) Kol VOLAMUEVE TAOLL POPOAOYODVTOL COUPMVO HE TIG
YEVIKES dlatdEelg mepi popoloying E1GOONLOTOC.

Y& HEMAOVTIKO POPOLOYIKO EAEYXO TOV GYETIKMV OVEAEYKT®V Ypnoemv givar mbavo va emPinbovv mtpdchetol pdpot kot
npootipe. oty untpikn etopeio. O ophog Bewpel Ot €xel oynuaticsl enapkeic TpoPréyelg évavtl Tov Tpochetv
POpoV oL TOAVOV VO TPOKOYOLV KOTA TOVG UEALOVTIKODG (OPOAOYIKOVG EAEYXOVS, PACEL TNG GYETIKNG EUTEPLOG OO
TOALOTEPOVG POPOLOYLKOVG EAEYYXOVG. TO mOGO TV TPOPAEYEDV Y10l TIG AVELEYKTES POPOAOYIKE YPTOELS AVEPYETOL O

noc6 € 100.000,00.

30. Znpicg ava peroyn

To képdog N n {nuio avd petoyn mov ovoroyel 6ToVG KOWOVG HETOXOVG vToroyiletar pe draipeon Tov kEPSOVG 1 TG

{npiog ™G mepodov

KuKAoQopio 6TV SLAPKELD NG TEPLOSOL.

amd T cuveyCopevn eKpeTdAlevon pe Tov oTaBpopEVO PEGO aplBpd TV KOWMV PETOXOV GE

o tov vmoloyopd tov Kepddv N {Nudv avé HETOXN TOV EVOTOMUEVOV OIKOVOUIKOV KOTAOTAGE®V  dtatpeital To
képdog N M Enuia mov avatoyel oe enimedo Opilov oty MnTpKn HETA TNV APAIPEST TOV SIKOOUATOV LEWOYNQING LE TO

oTaOHOUEVO HEGO aPLOUO TOV KOWVMV LETOXOV G KUKAOPOPIia 6TV SdpKeLd TG TEPLOSOL.

Yvvorrayég kot apotBég AtevBuvtikdv

OMIAOX ETAIPEIA
30.06.2014 30.06.2013 30.06.2014 30.06.2013

Znpieg meplodov (11.053.993,33) (10.355.888,91) (5.365.632,63) (5.659.780,02)
O1 Znpieg avaAoyovv oe:
ISwokTATeC TG PnTpikA (11.053.993,33) (10.355.888,91) (5.365.632,63) (5.659.780,02)
Awcondparto peloyneiog
Ztafpiopévog Pécog
apOpog petoymv 255.459.600 255.459.600 255.459.600 255.459.600
Znpiec ava petoyn (0,0433) (0,0405) (0,0210) (0,0222)
31. Xvvarlayéc pe cvovdedepéva pépn

OMIAOX OMIAOX ETAIPEIA ETAIPEIA

30.06.2014 30.06.2013 30.06.2014 30.06.2013
"Ecoda - - 1.382.652,50  1.273.982,25
"E&oda - - - -
Amortioeig - - 33.547.558,45 62.146.743,44
Yroypedoeig - 15.395.474,14 10.078.840,88 33.116.245,00

OTEAEYDOV KOl HeA®V ™G Atoiknomng 250.410,58 283.874,08 250.410,58 283.874,08
Amnoutioetg and AtevBovtikd otedéyn kot

péEA g Atoiknong - - - -
Yroypedoeig mpog T AtevBuvtikd oteAéyn

Ko PEAN TG Atoiknong 1.291.770,69 827.494,16  1.291.770,69 827.494,16
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To moc6 tov ecddwv € 1.382.652,50 apopd opon g untpkng etarpeiog amd v Buyatpicy) etopeia ‘X1 AINK
QEPPIX NE’, n omoio éyet ovahdfer Pdaoet dMAmONG €QOTAMGUOD TNV OIKOVOUIKY EKUETAAAELOT T®V TAolV
‘TAZIAPXHY’ , ‘MYTIAHNH’ kan ‘AQUA MARIA’.

To ocvvolikd mocd twv omotioemv g etapeiog € 33.547.558,45 agopd omaitnon and v Bvyatpwn eroipeio
‘WAVES SHIPPING S.A’ moco0 € 24.433.632,16, omaitmon omd v Ovyatpkr etapeic ‘PANTHEON MARINE
LTD.” mocob € 2.714.264,32, amaimon omd v Buyatpkr etarpeion ‘SILVER FIN LTD.” mocov € 1.581.412,78,
amaitmon ond v Buyatpin) etaupeio ‘Xl AINK ®EPPIZ NE’, mocov € 37.648.108,97, amaitmon and v Buyatpikn
etapeic  ‘RAINBOW MARITIME LTD’, mocov € 1.487.916,30  kou amaitnon and v Ouyatpikr| etoipeio
‘INTERNEL L.T.D’ mocov € 65.045,11.

Ot mopomdve amoutioelg £xovv amopeiwdel katd € 34.382.821,19 emPapvvovtog ta amotedéopata ™G xpnong 2013.

To cvvolikd mocd TV vroypemdoemv ¢ etapeiog € 10.078.840,88 apopd vroypémon mpog v ‘KOINOITPAEIA
I'PAMMQN NEA’.

32. Evogyopeveg vmoypedocelg

32.1. Eyyomukéc Emotolég

Katd v 30.06.2014 o tpamneleg eiyov exddoet yio Tov Opdo £yyomtikég emotorég cuvolkod tocov € 6.750.276,02 , o
onoieg apopodV TV UNTPIKY £Tarpeio Yoo GuVOAKO Toco € 2.989.076,86 kot ywo v Buyatpua etopeion “ZI AINK
OEPPIX N.E’ cuvolikod mocov € 3.761.199,16 vy eEacpdlion vmoypedoemy.

32.2. AGQaMOTIKEC ELGQOPEC

Y7dpyer 10 €VOEXOUEVO VO TPOKVLWOLV EMMPOGOETEG OCQUMOTIKEG EI0QOPEC WE TNV €KOOOT TOV AVTIGTOL(®OV

ekkobapicemv voutoroyiov , ot omoies dev Ba emnpedoouy 0VGLOAIMG TIG OLKOVOUIKESG KOTAGTAGELG.

32.3. AvéleyKTeg YpNoELS

H pumtpwcny etanpeio NEA AE Sev éxet eheyyBei poporoykd yio tig ypioeig 2009, 2010, 2012 kon 2013. Enpeidvetan ot
yuo. v xpfon 2011 kon petd, ot EMinvikég Avavopeg Etoupieg kon ou Etanpeieg Iepropiopévng Evbovng mov ot etfioteg
OLKOVOUIKEG TOVG KOTOOTACELS eAEyyovTal voxpemtikd amd Nopo Eleykti 1 eleyktikd ypogpeio cOupovo pe Tig
Swatderg Tov N. 2190/1920 ko N. 3190/1955 avtictoya, vroypeovvion va Aapfdvovv «Etmoto ITictonomtiké» mov
npoPAémetar oty map. 5 tov dpbpov 82 Tov N.2238/1994, 10 omoio exdidetor HeTd OO POPOAOYIKO €AeyXO TOL
Sevepyeitar and tov {010 Noppo Eleyktn M eleyktikd ypopeio mov €AEYYEL TIC €TNOLEG OLKOVOLIKEG KOTOOTAGELS.
Katomy olokApmong tov @oporoykod eléyyov, o Nouyog Ereyktig 1 eleyktikd ypopeio ekdidel oty eronpeio
«ExBeon ®oporoyikng Zvppopemoney kot otn cuvéyelr o Noupog Eleyktmg 1 eleyktikd ypogpeio v vrofdlet
NAEKTPOVIKA ©T0 Ymovpyeio OWOVOLIK®OV €VTog OEka MUEPOV OO TNV KOTEANKTIKY MUEpPOUNnvia £yKplong Tov
OLKOVOUIKAV KOTAOTACE®V TG etapeiog amd ) Ievikn Zuvédevon tov Metdyov. To Yrmovpyeio Owovopukov O
emlélel detypa eToupeldv TovAdoTOV TG TAENG Tov 9% Yo EAeyyo amd TIC APUOSIEG EAEYKTIKEG VANPECIEG TOL
Yrovpyeiov. O éheyyoc avtoc Bo mpémel va olokAnpwbel ce ddotuo Oyl opydTEPO TOV JEKAOKT®O VAV OO TV
nuepounvia vrofoing g «ExBeong Poporoyikic Zuppoppwonc» oto Yrovpyeio Otkovopikdy.

INo myv puntpu) etapeio NEA AE, o goporoyikdg €leyyog v t yprion 2011, Sievepynbnke amd tovg vOpiovg
eleyktég g Ko N etapeio EdaPe v ExbBeon @oporoyikng Zvppopemong Paoet g onolag dev Tposkuyay ETTAEOV
(POPOLOYIKEG VTTOYPEMGELC.

Inuewdvetan 6t M eTatpeio yuo tig ypnoelg 2012 xon 2013 Adyw vwoPorig g aitmong e&uylaveng yo Ty vIToymyr 6To
Gpbpo 106* tov v.3588/2007 BSev €xel TPOXMPTCEL GTOV POPOLOYIKO EAEYXO ON®G TPOPAETETOL ANO TIG MOPATAVED

Swtdéerc.
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H etopeio ‘X1 AINK ®EPPIE N.E.” éyer eheyybel poporoywd péxpt kar v ypnon 2009. H ‘KOINOITPAEIA
IT'PAMMON NEA” éxet eheyyBet poporoyucd péypt kot v ypnon 2008. Ov etarpeieg ‘SILVER FIN SHIPPING LTD’
(idpvon 9.7.2008), ‘RAINBOW MARITIME LTD’ (i6pvon 12.01.2010) , “WAVES SHIPPING SA’ (amdéktnon
28.11.2008), ‘PANTHEON MARINE LTD’ (i6pvon 04.01.2011) kot ‘INTERNEL LTD’ (idpvon 12.01.2011) éyovv
OPLOTIKOTOGEL TIG POPOAOYIKEG TOVG VIOYPEMGELS LLEXPL KoL TV ypron 2013.

Aevkpwvileton 0tt T0 ohvoro tmv TpoPréyeny katd v 30.06.2014 yuo evdeyOpeves Stapopég POPoroYIKOD EAEYYXOVL
avépyetatl og oco € 100.000,00. Znpewdvovpe 0Tt TOGO 1| UNTPIKN 660 Kot ot Buyatpikés etatpeieg amaALdcGOVTOL TOV
POpPOL £1GOONUOATOG Yo TOL KEPDT amMd VOVTIMOKEG dPOUCTNPLOTNTEG KOL ETOUEVMS TO OTOTEAECHATO TOV POPOAOYIKMV
ELEYXOV YIOL TIC POPOAOYIKE AVELEYKTEG YPNOELS OEV OVALUEVETOL VO £XOVV CNUOVTIKY ETIMTOCT €M TOV OLKOVOUIKMOV

KOTOOTAGEWMV.

32. 4 Awondpato vaép ‘Kepaiaiov Acpdhone EmPatdv ko Oymudtov’ (KAEO)

To Nowtikd Amopayké Tapeio coupova pe to v apBud 12/28.9.2005 dHAo Exkabapiong, kotaddyice oty etatpeio
®¢ openéc Yo dwcarmpata vaép ‘Keporaiov Acediong EmPatdv kar Oynupdtev’ (KAEO) mocsd € 11.760.000,00
(xvpia opetdn € 7.030.000,00 mAiéov mpocavénoeig € 4.730.000,00), Evavtt avticTolyng VILOYPEMOONG Yo KOPLO OQEAN
nov anekoviletar ota Piiia mg etapeiag mocov € 3.079.000,00. Aedopévng Tng apeioPiTong ek HEPOLS TG ETALPEING
TOGO TOL VYOVG TOL KOTUAOYIGOEVTOG ToGoL 0G0 kot g opBotnTag g Pdoemc vroloyiopod Tov, 1 eTatpeio TPoéPn ot
£vdka péca mpooParrovtag to ev Aoy PvALo ekkabdpiong, mapdiinia de {tnoe Kot T SKAGTIKY TpooTacia mept
avVOoTOMG ekTéAeoNS Tov moapandveo POAkov v omoio kou TNV mapeixe pe v and 1746/2005 andépactr tov TO
Aowntikd Ipotodikeio Iepaidg, S10tdocovTag TV oVOGTOA EKTEAEONG HEYPL EKOOONG TNG SIKOGTIKNG OTOPOONG €L
™m¢ mpoopuync. H mpocpuyn katd tov mapandveo goikov ekkabdpiong mov eixe mpocsdioptotet yia v 11 Iovviov 2008
evamov Tov Tpipelovg Aoikntikod Ipwtodikeiov Ilepatd exdikdotnke kot ekd0ONKe amdQacn cOUPOVE e TV omoid
amoppipnke 1 mpoopuyn. H etaipeion doknoe £peon katd g amdEOONG Kol aiTnon OVOCTOANG EKTEAEONG NG
amdeaoNg, N onoio Kot £yve dekT. Avapévetar 0Tt Kot 1 £peot) Ba €yt Betikn| ékPaom Yo v Tatpeia.

10 mAoicl0 TOV SUOPPEOCE 1| TOPOTAVE® CUEIOPITNOT KOl OC OmOPPOLO GUTHG, Yo AGYOLS GUVINPNTIKOTNTOGC,
oynuatiomnkay og v 30.06.2014 mpoPriyeig yia evdeyopeveg vroypedacelg viép KAEO cuvolikod mocov € 6.065.628
nepinov (PAéme onp. 19). OvnpoPfréyeig avtég Oa exkabapiotovv pe ) AEn ™G ekkpepodikiag.

32.5. Evdeyoueveg vautepyatikég d1apopés tov Ouiiov

Evdeyopeveg vavtepyatikég Stapopég tov Opilov cuvolikod mocod € 1.460.000,00 (etarpeior mocod € 1.200.000,00) ywo
TG omoieg 0 OUAOG oynudtice copevtikd mpoPreyn mocod € 401.600,00 (grorpeio mocod € 256.000,00) wg v
30.06.2014. Emniong evdeydueveg drapopés amd ay@yés katd tov Opikov cuvolikod mocol € 3.590.000,00 mepimov
(etoupeia mocd € 3.590.000,00 mepimov) yio Tig omoieg 1 dtoiknon Oewpel 6Tt dev Bo TPOKVYEL, PE TV TEMKN TOVG

£kPoon, onHaVTIKN ETPEPLVON Yo TOV OLLAO KoL TNV ETALPELD.

33. EvigyOpeveg amaitiGEIg KOl GIILAVTIKG YEYOVOTA TS TEPLOOOL.

33.1 Arauthoelc tov Ouilov amd eyepbeioeg aywyéc.

Yrdpyovv amormoelg tov Opidov omd eyepbeiceg aywyés kot tov EAAnvikod Anpociov mov agopodv Tov un
KOTOAOYIOUO OPEOUEVOV EKTTOCEMV OO UNOEVIKA/EKTTMTIKA E1G1TNPLL Yo Tig xproetg 2005-2012.

To cuvolikd mocd TV ev Adym omotioemv avépyetal o mocod € 12.839.010,12 ywo tov opho (€ 10.552.477,22
etapeia). [ Tig  opeldpeveg ekmtdoelg g xpnong 2005 ot oxeTkés aymyés EKOIKAGTNKAV KOl OVOUEVOVTOL Ot
OYETIKEG AMOPACELS. ZOpeva pe Tov Nopkd Zopfovro g Etapeiog ot ev Aoy® aymyéc Ba yivouv dekTég ooV VOULKE

Kot ouolooTikd Paotpeg Kot cuvenmg N €kPacn tovg Ba givar emruyng. Ta mopandve oyxdovy Kot yo TG aymyEg TV
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xpnoemv 2006-2012, ywo T omoleg dev €xel oplotel akdun dikdowoc. H telikn Aoyotikny tovg aviiuetdnion Ho

e&apmOel Kupimg amd To YPoOVo ekdikaong Kot TV EKPOCT) TOV GYETIKMOV 0y@Y®V.

33.2 'Extaxt evikn Xvvédevon.

To AtouknTikd ZopfodAto KAToOmY TG OTOPASEDS TOL TOL EANEON Katd TN cuvedpiaon Tov g 02.05.2014, kdheoe Tovg

Metdyovg g Etapeiog og Extaxt [evikn Zvvédhevon myv 28n Maiov 2014 yio vo amo@acicovv yio 1o Topakdto O€ua

OEMA HMEPHZIAX ATATAZEQX
AvENoM ToL pETOYIKOV KePoiaiov Tng etatpeiog LEyPL Tov mocov Tev 19.159.470,00 Evpd pe éxdoon péypt 63.864.900

véov petoydv g Etapeiag ovopaotikng a&iog € 0,30 kon tyung dwwbécemg € 0,30, mov Ba kaAvpbei pe véeg el6popéc
TOV TOAUAV UHETOY®YV. € MEPIMTOON U KOAOWE®G TOL Guvorov TG avénorng avt Ba oydoet y 10 1066 Tov O

koAeBei. Avtiotoyn tpomomoinom tov apbpov 5 Tov Kataotatikod g Etapeiog.

H amortodpevn and tov vopo amoptia yo v culnitnon tov Bépatog emtevynke kotd v ‘B Emavoinntikn ‘Extakt
Ievikr] Zuvédevon mov mpoypatomomdnke mv 25.06.2014 pe T OLUUETOYXN] OVTOTPOCAON®OG 1] O AVTUTPOCMTOV
Metoywv, mov ekmpocomodoav 94.818.531 petoyég kot yneovg, oe cbvoro 255.459.600 petoymdv, oniadn mococTd

37,11 % tov peToyKov KEPAAQiov.

Katd ) cuvérevon eykpifnke to povadikd Bpa g nuepniotag dtdtaéng.

ZUYKEKPLHEVOQL:

Amnepooicdn pe mieoyneio 100% tov mapiotopéveov Hetdoxov adénon Tov petoytkov kepaiaiov g Etapeiag péypt tov
10600 TV 19.159.470,00 gvpd e SO0 TPOTIHNONG VIEP TV TAAAUOV LETOY®V. Oa gkd0BodV péypt 63.864.900 véeg
petoyéc, ovopaotikng aiog 0,30 €, ot onoieg Ba SrateBovV GTOVG HETOXOVS TG eTapEiog pe avaroyia 1 (pin) véa petoxn
v k60e 4 (téooepeic) moiég pe Ty dudBeong 0,30 € . H tun didbeong pmopel va givat avdtepn g YpnUATIOTNPLKNG
TWAG KOTA TOV YPOVO OITOKOMNG TOVL SIKAADUNTOS TPOTIUNGCNG TV ToAddv petdymv. Khdopato petoyng dev Ba
ekdoBovv. H ypovikn| mepiodog doknong tov dikaiopdtov tpotipnong fa dtopkécet 15 nuépec.

Ye mepintmon mov dev KoAveBel €& oAokApov T0 TG NG AVENONGS, LETA TV GOKNOT TOL SKOMULOTOS TPOTIHNONG Kot
VYOV d1abeong addbetov petoydv amd to A.X. g Etapiag, to petoyikd kepdraio g Etapeiog O avénbel katd to
OGO TNG TEMKNG KAAvyme, copeava e to apBpo 13 a tov k.v. 2190/1920 tpomomotovpévon avaridyms Tov dpbpov 5 Tov
KOTOGTOTIKOV.

Xopnyndnke e€ovolodoton oto Atowkntikd ZvpBoviio g Etaupeiog mpokeévov va dabécet Tig (tuydv) adidbeteg
petoyég mov Ba mpokvyoLV amd TN U Goknon apBpold SIKOMUATOV TPOTIHNONG, KATA TV amOALT SLOKPLTIKY TOV
EVYEPELDL KOL VIO TOVG TTEPLOPIGHOVG TG KEILEVNS VOLLOBEGING, GTOVG GUULETEXOVTEG GTO TPOYPAULLL TPOEYYPOPNG 1] / Kot
G TPITOVG EMEVOVTES, AAA®MG 1| avEnom Ba 1oydet Péxpt Tov OGOV TG KGAvyNG, Bdon Tov dpbpov 130’ Tov k.v.2190/20.
H g€ovoi0d6tnomn divet tn duvatdtra oto Atowkntikd Zupfovito:

a) vo puBuicer Oha to Oépoto mov apopodv otV Kotdption kot dnpocicvon tov Evnueporticod Aghtiov, Tov
v.3401/2005, ™ Mjyn tov avaykaiov odedv kot gykpiceov amd v Emuponn Kepahoayopds, to Xpnpotiotiplo
ABnvav, to Yrovpyeio Avamtoéng & Avtaymviotikomrtag, v Tpamela g EALGSog kot omotadnmote GAAn dnpooio
Apyn,

B) va pvBuicet OAa Ta Bépata mov apopodv ot Sradikacio EIGHY@YNS Kot EVOPENS SmPAYHATELONG TOV VEMV HETOYMV
oto Xpnuatiotpo ABnvov,

y) va. puBpuicel kabe Aemtopépelo | {nUo ov omoppéet 1 cuvdEeTan e T dlodtkacio TG avENONG TOL LETOYLKOV
Kepaiaiov kot o puBuileton pe v andeacn g ['evikng Zuvéhevong,

8) va poPel oe omoLdNTOTE AMOPAITITN EVEPYELD Y10 TV DAOTOINON NG 0mdPaong ¢ mopovcag ['evikig Zuvéievonc.

Q¢ mpog ™ 0140e0n TV VEOV LETOYDV, AmoPAcioTKaV To €EC:
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Awaiopa Tpotipnong oty Avénomn tov Kepotaiov Ba £xovv:

(a) 6hot ot KGTOYOL VPIOTALEVOY Kowvdv petox®dv TG Etaipeiog, ou omoiot kat” dpbpo 5 map. 2 tov Kavoviopov tov
Xpnuotiompiov ABnvaov, Ba givar eyyeypappévol ota apyeio tov Zvotipatos Abdwv Tithov (X.A.T.) katd ™ dedtepn
gpydoun (record date) mov £meTon TG NUEPOUNVIOG OTOKOTNG TOV SIKOLMUOTOS TPOTIUNoNG, 0mmg avt Ba kabopiotel kot
avokowwdei and to A.Z. mg Etaupeiog, epodcov dwatnpodv ta ev Adym dikaidpoato Katd To xpovo EVAGKN OGNS TOLG Kot

(B) 6001 amokticOLV dkoudpLaTa TPOTiNoNg £l Tov Néov Metoydv Katd Vv nepiodo dampayrdTevong tovg 6to X.A.
o v doxnon tov dikadpotog Tpotipnons, cvpeova pe to vopo (apbpo 13 map. 8 tov KN 2190/1920) ko to
Kataotatikd, opiotke npobecpio déka névte (15) npeporoylokdv nuepdv.

H mpoBeopia yioo v kotafod] Tov moco0 TG avénong tov petoykod keoAaiov opiletar oe téooepig (4) wniveg
Svvapevn va mapotadei katd Eva (1) akopn piva pe andpact tov Atoikntikod Zupfoviiov g Etapeiog.

Aev Ba ekd0000V KAAGLLOTO HETOYMV.

H évap&n kot n Mén g mepddov gvdoknong tov dikaimdpatog tpotipnons o opiobet and to A.X. g Etarpeioc. To
dwaiopo mpotipnong Oo ackeitat kad’ OAN T ddpkew TG TEPLOdOV TG AoKNOTG dKadUOTOG Tpotipnong. H oyetkn
avokoivoon tpdckinon Ba avakowvmbei otov nuepncto Tomo kot Ba dnpocievdei oto Hueprioo Agitio Tyudv tov X.A.
Kot oty totocerida tov X.A. Ta dikaudpoto wpotipnong o dompaypotevoviot 6to X.A. Katd TIC NUeEpOpNvieg mov Oa
avokowwBdodv otov Tomo kot Ba dnpocievbovv oto Hueprioo Agitio Tipumv tov X.A. Kot oty 16toceAida Tov X.A.

H évap&n doxnong tov dikaudpotog mpotiunong Oo mpaypotoromBel kotd ta tpoPiemdpeva omd tov Kavovicpod tov
X.A. péco oe okt® (8) epydoylec MUEPES OO TNV TMHEPOUNVICL TPOGIIOPICHOY TV dlkatovymv. Ta Sikodpoto
npotipmong etvar petafifaoipa kot Ba dSompaypatevoviar 6to X.A. péxpl Kot T€66epelg (4) epydoipeg NUEPES TPV amod
™ M&n ™G mepLddov AoKNGTS TOVG.

Ot péroyot Ba ackodv ta dtkadpatd tovg tpockopifoviag ) oxetikn PePaioon dwaropdtov tov EAAKAT. mov
avoloyodv otov kaféva yur v avénomn Tov HETOXIKOD Kepolaiov Kot cuyxpdvog Bo katafdAiovy To avtitylo Tov
petoxdv, Yoo Tig omoieg €xovv dikaiopo va eyypapovv. o mv maporafn g PePaioong tov dikoopdtov g
EAA.KAT. ot pétoyot Bo angvBovovtar eite oto EAA.KAT., av ot petoyéc toug Ppickoviar o€ €151kO Aoyaplooud 6to
2.A.T., eite 0TO XEPLOTN TOL AOYUPLUGHOV YPEOYPAPOV TOVG (YPNHATIOTNPLOKY| ETALPEiD 1] OELATOPOANKOG).

Toa Swowdpoato mpotipnong, to omoion dev Bo acknBodv péyxpt ) ANEN TG TEPLOSOL GOKNONG TOV EYYPUPOV
AmOGBEVOVTAL KO TTOLV VO, 1YoV (vey otacdnmote amolnioong).

[Mopacyédnke 6ToVG KOTOYOLS SIKALOUAT®V TPOTIUNGTS TTOV Bt AGKIGOVY T SIKALMUATO QVTH, SUKAIMUO TPOEYYPUPNS
Yo, TV amOKTNON, COUPOVO UE HETAYEVESTEPT] ATOPACT TOL AloknTikod Zvpfoviiov (kat’ dpbpo 13 tov N. 2190/1920,
MG WOYVEL), TVYOV adfeT@V peETOX®V otV TN dtéBeonc.

Emiong e&ovciodotiOnke to Atotkntikd Zupfovito va opicet oe xpodvo Letayevéatepo g Ievikng Xvvélevong:

(L) TOVG OPOVG TOL SIKALMLALTOG TPOEYYPAPTS KABMOG Kot Tov TPOTo Ko TV mpobeciiion Aoknong tov,

B) 1o tuxdv avodtato TOcooTd 0dEOETOV pPETOXYDV OV £vOEXETOL v dtatebel OTOLG AOKNOOVTIEG TO OiKaimpo
TPOEYYPUPNG KOL TOV TPOTTO KOTUVOUNG TOV TUYOV aSIAHET®V LETOXMV GTOVG CKNGOVTES TO SIKOUMLOL TPOEYYPAUPTS KO
y) T Swdkacio yi TNV EMOTPOPT SECUEVHEVOV TOCHOV GE TEPIMTMOT HEPIKNG N [ IKOVOTOINONG TV aoknOEviov
SIKOOUATOV TPOEYYPAPNG (O KOt KAOE GAAT AETTOUEPELDL AVAPOPLKE LLE TO SUKAUDLOL TTPOEYYPOUPTC.

Téhog emetpdmn oto AoknTikd Zvppoviio n B€on avdtatov opiov otov apBld TuydV 0dEOETOV HETOXDV TOV EVOEXETOAL
va dtoteBovv 6ToVG EMEVIVTEG TOV Bol AGKIGOLV TO MG AV JIKOIMUO TPOEYYPAUPNS OTMS eMioNG Kot Vo amopacilel 6Tt
OhEG, HepKES 1 Kopio amd TG TuYOV adidfeteg petoyés Bo drotebovv, Katd TN StoKPITIKY EVYEPE TOV ALOIKNTIKOD
Yvppoviiov. Toyodv petoyés mov dev B £xovv avainedei, petd 1o té€hog g mpobeopiog, amopacictnke va diatebovv
glevbepa and to Aotkntikd Xvppodio g Etarpeiog katd m kpion tov pe andpact tov kot épbpo 13 map. 5 - 9 Tov
K.N. 2190/1920, og woyvet, oty Ty Sié0eonc.

O Baowdg pétoyoc "ALTANA NAVIGATION LTD" onhmoe 6t mpotifetar vo. S10tnprioeL TO T0G06TO GUUUETOXNG TOVL

otV etatpeio 1060 Kotd TNV adENCT 060 Kot Yo 6 [veg HETA TV £vapén SmpayLdTELONG TOV VEMV HETOXDV.
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Ot ddhot Bacwcoi pétoyor ot LS.F. -SQUARE FUND, ERCOLANA HOLDINGS LTD ka1t ANTELOPE SHIPPING
INC 8ev mapéomnoav ovte eknpocomrfnkay oty ['evik Zuvéievon.
Téhog, 600V apopd TN xp1or TV Keparaimv mov Ba avtAnBovv and v avénot Tov petoykov kepaiaiov e Etapeiag,

amo@aciotnke va dtatefovv Petd TV apaipeon TV avaAoyovviov e£00mv €kd0omnG Yo TNV gvicyvor Tov Kepaiaiov

Kivnong mg etatpeiog.

33.3 Emowe Taktikn [evikn Xvvédevon.

Tnv 25.06.2014 mpoypoatomombnke otmv &dpa g Etapeiog n Toaxtw Teviky Xvvédevon tov Metdyov o6mov
TOPECTNCAV PUETOYOL TOL EKTPocmovsay To 37,11% tov petoykod keparaiov g Etapeiog frot 94.817.130 petoyég oe
cbvolo 255.459.600 petoydv tov katoPePANUEVOD HETOYIKOD KEQAANIOL KOl AP0 VINPYE 1 OO TOV VOUO OITOLTOVUEVN
amaptio Yo mv cuinmon tov Bepdtov g Hueproog Atdtaéne.

H Xvvélevon omogdoios To. ENc:

Oéna 1o: Yrofol) kot "EYKpion T@V ovopop@ @pPEVOV 0LKOVOUIKAOV KoToosTdoewv 1/1-31/12/2012 Aéy® s@appoyig

T0v_ovodsopnuévov AAIL 19 «Ilapoyic 6 pYoLONEVOVSY.

Opopadveg eykpifnkav ot etaipikég kot gvomotmpuéveg avapopeopéves Oucovopkés Kotaotdoelg tng eTapiknig xpmons
1.1.2012 é0¢ 31.12.2012, Aoyo avadpopkng epappoyng tov avabempnuévovr AAII9 <<Ilopoyéc oe epyaldpevoug>>.
YuvoMKOg aplBpdg petoydv o Tig onoieg §00nKav £ykupes YyNneovcuvolkos aplpds Eykvpov yhieov: 94.817.130 mov
avTIeTor 00V 6€ T0600To 37,11% Tov KataPePANUEvon petoykol kepaiaiov.

Yot Yrép: 94.817.130, ot mocootd 100,00% tov EKTPOCOTOVUEVOL GTN ZUVELEVGT HETOYIKOD KEPOAAIOV.

Oéna 20: Ymofor] ko €ykpion TV eToupik@v ko gvomompévav Eticiov Owovopikdv Kotactdoswv Thg

Ezoupsiog ovpoove pe 1o Agdvi Ilpotvre Xpnporoowkovouitking Avagopds (AJLX.A.) Tng eTopikie ypfiong

1.1.2013 £o¢ 31.12.2013, émsrto omd okpoéoon ko £ykpion TV oyeTik@v ExkOéccmv 100 AlotknTikov Zvpfoviiov

TEPL TOV TEXPOYNEVOV TS MG GV YP1ione — EOIKAC TG d10TdEEMS ToV GpBpov 2 Tap.4 Tov Nopov 3016/2002- ko

10V Opkotov Eleykti—AoyioTi.

Opopaveg eykpibnkav ot gtanpikég kat gvomompéveg Emioteg Owcovopkés Kartaotdoeig g Etatpeiog g etonpknic
xpMong 1.1.2013 éwg 31.12.2013, énerta and akpdoon Kot £ykpion Tov oxeTikdv ExkBécewv tov Aotkntikov Zvpfoviiov
TEPL TOV TEMPAYUEVOV TNG OF AV YPHoNG —EWIKAS ™S dtdéems Tov apbpov 2 map.4 tov Nopov 3016 / 2002- kot Tov
Opkmtod Edeykti — Aoyiot.

YuvoMKOg aplBpdg petoydv o Tig onoieg §00nKav £ykupes YyNneovcuvolkog aplpds Eykvupov yhieov: 94.817.130 mov
avTIeTor 00V 6€ T0500T0 37,11% Tov KatafeBAnNUévon petoyikol kepaiaiov.

Yot Yrép: 94.817.130, ot mocootd 100,00% Tov EKTPOCOTOVUEVOD GTN ZVVELEVGT HETOYIKOD KEPOAAIOV.

Oéna 30: Anorhoyn TOV peEA@V Tov Atoikntikov Xvpfoviiov ko Tov Opketod Eleykti — Aoywoti) amd kaOe

€000V amolnmOcEMS Y10 TNV SLUYEIPIGT) TOV ETOPIKOV VT00EcE®VY, T1) GUVTEEN Kol TOV £AEYY0 TOV ETHOLOV

Owovokdv Kataotdoemv ko Tng dwayeipione e ypong 2013.

Ao OVOpHOGTIKNG KM oEMG €YKpiONKe 1 amodloyn TV peA®V Tov AoknTikob ZvpBovAiov kat tov Opkmtod Eleykt) —
Aoylot omd kéOe gvddvn amolnudceng Yo v dtoyeipion TV eTaPIKGOY VTOOECEDY, T GOVTOEN Kot TOV EAEYXO TMOV
emoov Owovopkodv Kataotdoemv kat g dayeipiong g xpriong 2013.

YuvoMKOg aplBpdg petoydv yio TG onoieg §00nKav £ykupes YyNneovcuvolkog aplpos Eykvupov yhieov: 94.817.130 mov
avTIeTor 00V 6€ T0600To 37,11% Tov KatafePANUEvon petoykol kepaiaiov.

Yot Yrép: 94.817.130, ot mocootd 100,00% Tov EKTPOCOTOVUEVOD GTN ZVVELEVGT HETOYIKOD KEPOAAIOV.
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Oéna 40: Exhoyn Opkotdv EAEYKTOV—AOYI0TOV, TOKTIKAOV KOl 0VOTA) POUOTIKOV, Y10 THV eToiptki ypiion 2014

Ko Kofopiondc tne aporfc tovg.

Opopavag €ytve  ekhoyn tov katotépo Opkotdv Eleyktov g etapeiog "TMS Avavoun Etapeio Opkotov
Eleyktov Aoyotov” pe A.M. ZOEA 166 ywo tov édeyyo tov Owovopkav Koataotdoemv g Etatpeiog kotd ™ xprion
2014:

Q¢ ToKTIKO Tov Ko Oeddwpo ZepPod tov 'ewpyiov (A-M. Z.0.E.A.17591) kot g avaminpopatikd tov ko Eppovoonk
IMetpdxn tov My (A.M. Z.0.E.A.18731).

Eykpivet emiong tov kaBopiopd g apoig tovg GOLPOVO HE TIG MPES TNG AMOCYOANGS TOVG KOl COUPMVO. LE To. OG0,
opilet 0 kavoviopos Tov Zdpatog OpkoTdv-AoyioTdV.

YuvoMKOg aplBpdg petoydv o Tig onoieg 600nKav £ykupes YyNeovcuvolkog aplpds Eykvupov yhieov: 94.817.130 mov
avTIeTor 00V o€ T0606To 37,11% Tov KatafeBANUéEvon petoykol kepaiaiov.

Yot Yrép: 94.817.130, ot mocootd 100,00% Tov EKTPOCOTOVUEVOL GTN ZUVELEVGT HETOYIKOD KEPUAAIOV.

Oéna So: ‘Eykpion apoifdv ko arolnmacemv oy kerofidnkay kotd v yprion 2013 og pékn 100 ALOIKNTIKOD

Zvpufoviiov copmeprhopnfovouivev Kol TOV OVOTATOV OTEAEYOV KOl TPOEYKPIsN ouolfdv Kol arolnmacemv

peA®V 1oV Aotk TIKOO Tvpfoviiov Kol avoTdTOV 6TEASYOV Y10 TNV ¥ piion 2014.

Eykpifnkov opdpova ot apolPés kot ov amolnumocels mov kotofAndnkav kotd v ypnon 2013 ota péln tov
Aowintikod XZvppoviiov copmeplapfovopévev kat Tov oavotépmv oteAeydv. Oceg amd avtég dev €xovv katafAnbet
éxovv axBel otovg okelovg Aoyoplacpods Kot Bswpovvior opsildueves. Emiong mpoeykpibnkav ot apoiéc kar ot
amoln OGELS TOV HEAMDY TOL ALOIKNTIKOD ZVUPOLAIOL KOl 0vOTEPOV GTEAEYDV Yo TV xprion 2014.

YuvoMKOg aplBpdg petoydv o Tig onoieg §00nKav £ykupes YyNeovcuvolkog aplpds Eykvupov yhiemv: 94.817.130 mov
avTeTory o0V o€ T060oTo 37,11% tov KatafePANUévon petoykol kepaiaiov.

Yot Yrép: 94.817.130, ot mocootd 100,00% tov eKTpocm@modIEVOL 0TI ZUVEAELOT LETOYIKOD KEPUAaiov

Oéna 60: IMopoyn déswoc, oopowva pe 10 Gplpo 23 wap. 1 tov k.v. 2190/1920, oto péln TOv ALOIKNTIKOV

Zvufovriov tng Etoupsiog f/kon og otehéyn e Etmpsiog yio tnv cvpperoyn tovg oe Avouknrikd Xvpfovha

ETALPELAV TOV Opilov KOl TOV GLVOEIENEVOV ETAPELDOV, KOTA TNV £vvora Tov 6pBpov 42¢ wap.S Tov k.v. 2190/1920,

K0OAC Ko 6€ TPITO VOMKE TPOCMTA NE CLVAPEIC dPAGTN PLOTITEC.

Opopaveg mapacyédnke adelo cbppova pe to dpbpo 23 mapdypagog 1 tov k.v. 2190/1920, oto péAn tov AloknTikon
Yvppoviiov 1/kar oe otedéyn g Etaupeiag yio v cvppetoyn tovg og Atoikntikd Zopfovita etopetdv Tov Opilov Kot
TV GUVOESEUEVOV ETALPEIDY, KATA TNV Evvola Tov apbpov 42 &, mapdypapog 5 tov k.v. 2190/1920, kabhg kot o Tpita
VOKG TPOCOTAL [LE CUVOPELS SPACTNPLOTNTES.

YuvoMKOg aplBpdg petoydv o Tig onoieg §00nKav £ykupes YyNneovcuvolkog aplpds Eykvupov yhieov: 94.817.130 mov
avTeToryoOV o€ T060oTo 37,11% tov KatafePANUEVOD peTOyIKOD Kepaiaiov.

Yot Yrép: 94.817.130, ot mocootd 100,00% tov £KTPOCOTOVUEVOL GTN ZVVELEVGT) HETOYIKOD KEPOAAIOV.

Oéno 70: Aowwd 0£HaTo. KoL 0VOKOIVAGELS

H Tevikn Zuvédevon opop@OVMG EVEKPIVE TNV OPLOTIKT TANpOON ¢ Kevobeiong Bécewg oto A.Z. petd v mopaimon
oV K. ABavdciov Mopkomoviov-Pavtov vrd g Baothiknig Baipn tov MuyomA.

YuvoMKOg aplBpdg petoydv o Tig onoieg 600nKav £ykupes YyNneovcuvolkos aplBpds Eykvupov yheov: 94.817.130 mov
avTIeTory o0V 6€ T0600To 37,11% Tov KatafePANUévon petoykol kepaiaiov.

Yot Yrép: 94.817.130, ot mocostd 100,00% tov eKTpocmmodIEVOL 0TI ZUVEAELOT LETOYIKOD KEPOAaiov
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33.4 lloinon mhoiov Buyatpug eTanpeiog.
Evtdg Tov Maitov 2014 n etapeic PANTHEON MARITIME LTD (100% Bvyoatpwcry g NEA AE) npoéfn oe mdinon

tov mhoiov TRADER og aArodomn gtaipeio. Amo TV TOANON TPoikuye BETIKO OmoTELEGLOL.

34. I'eyovoto petd v nuepopnvia cvvraéng tov Iooroyiopod

Agv LAPYOLY CNUAVTIKG YEYOVOTOL UETA TNV NUEPOUN VIR GOVTOENG TOV IGOAOYIGHOD TOL Vo EXNPEGLOLY 0VGIOINOG TIG

OLKOVOUIKEG KATAOGTAGELS TNG ETALPEING KOt TOL OpiAov.

Motivn, 28 Avyovotov 2014

O [Ipodedpog Tov A.X O AevBovov ZopBoviog kot evikog O Kdroyog Adeiag A Tagng
AevBovrrg
Muitiadng- Mo Bayyep lodvvng ABpavtivig Nworhaog Mapng
A.T. AZ615419 A.T. M049652 AP.AAEIAY 16148

A.0.M 035984438
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
AP.T.E.MH 78445142000, Mpénv AP.M.A.E 12470/06/B/86/44,
EAEYOEPIOY BENIZEAOY 5-MYTIAHNH TK 81100
ZTOIXEIA KAI MAHPO®OPIEZ MEPIOAOY ané 01 IANOYAPIOY 2014 £axg 30 IOYNIOY 2014
Zu@wva ue Ty anoacn 4/507/28.04:2009 Tou Aronknmikod SuuBouhiou me Enitponiic Kegaraiayopdg

Ta &6 oToIela Kt iec, Mou NpoKy an i : 5 JoUV OE pia Yeviki evnpEpwan yia Tnv GoTaon Kai Ta £piata TG NAYTIATAKHE. ETAIPEIAZ AEZBOY AE. GIE EMONEVIG_OTOV avayvaaTn, MpIv Npopel OE AnoTe eioug 7 Aoy i GAAN GUVGAAGYR pE
Tov £k36™, va avaTpEEE aTN SIEUBUVON BIGBIKTUOU Tou EKS6T , Gou aVapTAVTa o1 ¢ 40€1G_KaBiG Kal N EKBEON ENIoKANNONG ToU VORILOU EAEYKTH GMOTE UTA anarTeiral.
AlevBuvon diadikTuou http://www.nel.gr
Hpepopnvia éykpiong ano To 0 UAI0 TwV @ a 28 AuyouoTou 2014
NGpIog EAeykrig ZepBoG Ge65wpoG (AM 3.0.E.A 17591)
EAeyxricr) Eraipeia TMS Avivupn Eraipela Opketdyv EAeyKTov AoyioTéov
Tunog éxBeang ekéyxou EAeyKTaV Supnépacyia ywplg EIPUAGEN - Me Eyipaon BepdTay
STOIXEIA KATASTASHE OESHE ( ¢va kai pn ¢va) nood ¢va o€ Eupid ZTOIXEIA KATAZTAZHZ METABOASN IAION KEGAAAIGN
( EVOnol Ez\lﬂ Kai E! EVO"OI! EEVGZ nooa EK!EEEEVH OE EUE'-I)
G OMIAOT H ETAIPEIA © OMIAOZ H ETAIPEIA
ENEPTHTIKO 30.06.2014 31.12.2013 30.06.2014 31.12.2013 30.06.2014 30.06.2013 30.06.2014 30.06.2013
. . . ) >0v0ho 1Biov kepakaiwv évapEng nepiddou . :
I510xpNGILONOIOUWEVa EVOGHATa néyia oToNXEla 69.852.464,21 72.968.212,63 57.686.397,89 60.123.692 33 1 O o 01 012013 aroron) 15.838.022,90 63.721.765,00 36.352.118,58 20.639.372,85
Enevauoeic oe akivira 223.000,00 223.000,00 223.000,00 223.000,00]7UYKEVTPWTIKS OUVOAIKA £003a HeTa and -11.053.993,33 -10.355.888,91 -5.365.632,63 -5.659.780,02)
p6pous (cuvexiZopeveg spacTnpioTTeq)
[Aua neprouciaxd aTorxeia 0,47 0,47 0,47 0,47
[Aoin pn kukAopoposvTa neplouaiakd aTorxeia 23.345,79 23.345,79 26.675,79 26.675,79) si3voho iBitov kepahaiwy ARENC nepidBou
Anodépara 434.411,22 603.001,05 288.593,12 380.660,18|(30-06-2014 ka1 30.06.2013 avrioToixa) 4.784.029,57 -74.077.653,91 30.986.485,95 -26.299.152,87|
[Anaimioeig ané neAareg 7.722.289,88 6.453.353,55 3.194.832,48 1.982.489,28|
[hoin kukhogopotvTa nepiouaiaka aToixeia 7.134.669,48 2.221.565,76 39.790.047,06 37.423.548,14
IYNOAO ENEPFHTIKOY 85.390.181,05 82.492.479,25 101.210.446,81 100.160.075,19|
IAIA KEGANAIA KAI YNIOXPEQIELE
MeToxikd KepaAaio 76.637.880,00 76.637.880,00 76.637.880,00 76.637.880,00 MPOZOETA STOIXEIA KAI MAHPOOOPIEX
[oima oToieia BV kepahaiov 853.850.43 -60.799.857,10 -45.651.394.05 285.761,42[1.T0 BEnaTa éppaong 100 NopIoU EAEYKTA GvagepovTal oTa eEAg: 1) To 0OVORG TV 5 ToU Opikou Vel 10 GUVORG T0U

KuKAo:popouvmg svepymkal. 2) O Taeiakt poks ams Asoupyikés Spaornpiémtss Tou OpiAou éxauv Kol apvikés. 3) Emy Snjetuan 4, mou mapaderar omg
Gp WETpa TOU EXOUV ANBET 1} OXEBICOTE] TG T Bioiknan yia T HIGGANON TG
onanig uuvﬁxlung g SpacTpITTaS ToU ou»\ou 6 kupiw: ) To AoIKNTIKS ZupBouhio TG HMTPIKAG eTaipeiag ‘NAYTINIAKH ETAIPEIA AEZBOY AE." yvia v
[ Aaibpata Meoynaiog (8) 0,00 0,00 0,00 0,00) Tov (kupig ENAeIyn XpnpaToB6TaN), CuVriwe Y 13.9.2012, Suppwvia E€uyiavang, kard Tnv évvora Tou GpBpou 106a Tou
v ouou 3588/2007, e 500 TOTWIES TG (KupiLg rpun:(lxn {BpULC-TTIOTLTAS), OF OTIOIO! EKTPOOWTIOUOTY TOUAGXITTOV TO 62,5% TOU TUVGAOU TWV THOTWIGY TG Kal TO
75% reov Eunpuvuurmg aogaNaEvwY ToTWIGY. H oupguvia unzB»\nSn TIpOg Eykpian aTo MoAupehég MpwroBikeio MuTIAfivNG TV 18.9.2012, 0TI6TE Kai pE TIpooWPIV

[Z0voAo 18iwv KePaAaiwv IBIOKTNTOV PNTPIKNAG (a) 4.784.029,57 15.838.022,90 30.986.485,95 36.352.118,58

50voho Biov kegaaiav (v)=(a)+(B) 4.784.029,57 15.838.022,90 30.986.485,95 36.352.118,5 10 V0
[ umsron cu(nmanKE eviomiov Tou AikaoTnpiou aTiG 5 kai 9 OKrmemu 2012, omére ka aperdon n dve 1 Biatayh kan G pépa
, ) ai o1y Buyatpik eTapeia ZI-AINK GEPPIE N.E. Kard my S1GpKeia g BIAGNKE Katl n ko pameg s 1500106 T
Saveiakeg 30.952.787,08 30.997.787,08 26.724.362,43 26.769.362,43|51ny supguvia E€uyiavong, aveBaZovTag €101 Ta TIOG00TA Twv GUBAAAOWEVWY TIOTWTGY O 75%, ENf T0U GUVGAOU Tw THIOTWIEY Kal OTo 9% TWV ELTTPayIATWG
ovaroptviy moTwiay
NpoBA&peigAoinic 5 ; 17.367.060,28 17.363.376,28 17.221.460,28 17.217.776,28]To TepIEX Vo TG GUGvIag EEuYIaVanG TPOEBACTE KpILIG O o1 EpYALOEVO! B AGBOUY T0 OUVOAO TUv BEBOUAEUREVGLY TOUE, T0 A6TI0, T NITAA., Of
; SovEioR ; 208,778 48 13678115 298.778.48 136.781,15]109aNOTI opyaviacl & Alouy 1o Givoko T et x:wumm Aoedv Tou e . 10 TPATIECIKG 15PULATG, Of AOTOl TOTWTEG Kall Of
S -1 75+ shad -/ 75+ /8L e misiceg amamioei 6a AdBouv 10 20% T 6 A Katl of unulmu:l; Twv uimxmv g Emlpilug éluvpuqmvml opioTiKd. To
[Noinéc BpaxunpéBeaties unoxpeiaeig 31.987.525,64 23.156.511,84 25.979.359,67 19.684.036,75{PWEAEE Eoerelo Boptiou AGiow ke v a am 1212 20t mmlélxn amopaor Tou eKUpWOE T Zupp TOV Evéyyuwy Kai
avéyyuev moTwriv mg erapeiag. ze wn Twv Gy Tou amé 0 Zxédio E€uyi ¢ o HEVES TG Tov Voo
stvoko unoxpetosey (3) 80.606.151.48 7165445635 70.223.960.86. (3.807.956,51[35552007 SUvEEc, ) H KGdion smyapnuarcod oxadios e GYGhuon 1y MpoBACTOREYN HOPOLY K poiy AaBAVOVTAg UTIOWN TV OVGBIOpYVLIG Kl ToV
v) Haugnon Tou peroxikos mpummu TG ETAIPEIGS WEXPI TOU TIo00U Tw € 19.159.470,00 GGGV e TNV aTI6 25/06/2014 EXTaKT Meviki Zuvéheuon T perdxwy. H
emimuxic TN GUNGWViag eEuyiavang, TG UAoToinang Tou 5 oXEBiou Kl TG GUENOTIG TOU HETOXIKOU KEQaATIoU B¢ HTIOPOGY Va SIAoakiaTolY
IYNOAO IAION KEGANAIQN KAI YTOXPEQEERN (v)+(3) £5.390.181,05 8£7.492.479,25 101.210.446,81 100.160.075,19]xet w6 £k T00TOU, 01 UPITAWEVES CUYBRKES UTOBNAGVOUY TNV GTTGPEN ONUAVTIKAC GBEBAIOTNTE OYETIKG: U T BUVATETTA GLYEXIONG TG 3pACTPIBTATA Tou Opikou K

g Eraipeiag. 4) Aev kartéoTn Suvard var emaAnBeGooupE e £mBeBaiwrik EMOTOA Katd TV 30.06.2014, UTIOXPEWOEIS Saveiwy Tou OpAOY ATIG XPNUATOTIOTWTIKG
(Spupa cuvoikos Too0U € 24.618.623,08, KABUXS Kal TIG QVTIOTOIXES UTTOBAKEG 01 OTTOIEG EXOUY EYYPAYE TTPOG EEGOQEAION Twy Baveiwy

5) O1 emBeBaiwTkéG emaTOAé TTOU AGBapE, QVAQOPIKG: e UTIOXPEWOEIS BavEiny T ETaipeiag amid G SpopaTa, Sev GV i Ta UTTGAOITT Twy
avrioToixwy Aoyapiaopdv g Etaipeiag Trogoy € 4.470.000,00 Adyw Tou 6Ti N ETcIpEia éX el AOYIOTIKOTTOIGE TNV ETTIKUPWWEVN OUGWVIa EEuyiavong n oTioia TPoBAEE!
[51aypapn pépoug Twv UoxpewoEwY

6) Aev karéom Buvaro va AdBoupE EMOTOAES GTI6 T0 GUVOAO TV VopIKibY 0UBOUAWY Tou OpiOU Kal KaTé OUVETTEIR Va ETAANBEGTOURE KaTd Ty 30.06.2014 T0 VO]
100V EVBEXOEVLIV UTTOXPEOEWY Kall TUXGY QYWYLY TPiTwy KaTd Tou OpiAou. ST0 GUPTTEPCOG Hag SEv SITUTIGIVETaI ETIQUAGEN OE OXEON PE Ta BEpaTa aUTd

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

Kai pn £ nooa éva oe Eupa
0 OMIAOE H ETAIPEIA
01.01-30.06.2014 01.01-30.06.2013 01.04-30.06.2014 01.04-30.06.2013 01.01-30.06.2014 01.01-30.06.2013 01.04-30.06.2014  01.04-30.06.2013
Suvexidueves dpaoTnpidTTES Suvexideves dpagTnpidTTES Suvexidueves dpaoTnpidTTES Suvexigoueves SpacTrpiomTes

Kkhog Epyaciiov 17.626.272,28 23.434.049,64 10.645.538,37 13.739.229,75 14.686.716,04 14.404.196,81 8.872.030,08 8.486.395,26
MikTa KkEpdN / ((hies) -5.844.412,22 -3.728.936,42 -2.610.562,85 -1.049.689,95} 2.622.679,34 -217.279,00 -583.905,95 473.387,95
KEpDN / (GHIEG) PO POPWY, XPNHATOBOTIKGY Kal ENeEVBUTIKGY -11.046.991,08 -7.403.647,58 -4.839.320,10 -3.595.194,79) -5.361.163,68 -3.178.186,01 -1.941.806,11 -1.564.294,42
[anoTeAeouaTov
Kepdn / (IS npo popwv -11.053.993,33 -10.355.888,91 -4.843.668,38 -5.215.041,06) -5.365.632,63 -5.659.780,02 -1.944.413,43 -2.919.043,22
Kepdn / (GniiEq) peTa anb opous (A) -11.053.993,33 -10.355.888,91 -4.843.668,38 -5.215.041,06) -5.365.632,63 -5.659.780,02 -1.944.413,43 -2.919.043,22
-ISi0KTATEG HrTPIKTiG -11.053.993,33 -10.355.888,91 -4.843.668,38 -5.215.041,06} -5.365.632,63 -5.659.780,02 -1.944.413,43 -2.919.043,22
-Aikaibpata Meloyngiag 0,00 0,00 0,00 0,00) 0,00 0,00 0,00 0,00
[Aoina Guvohika ¢ooda peTé ané eopou (B) 0,00 0,00 0,00 0,00) 0,00 0,00 0,00 0,00
SUyKevTpwTka GUVONKG £005a HET and GopouG (A)+(B) -11.053.993,33 -10.355.888,91 -4.843.668,38 -5.215.041,06) -5.365.632,63 -5.659.780,02 -1.944.413,43 -2.919.043,22
-ISi0KTATEG HTPIKTiG -11.053.993,33 -10.355.888,91 -4.843.668,38 -5.215.041,06} -5.365.632,63 -5.659.780,02 -1.944.413,43 -2.919.043,22
-Aikaibpata Meloyngiag 0,00 0,00 0,00 0,00) 0,00 0,00 0,00 0,00
Kepdn/ (npieg) peTé ané popous ava peroxf — Bacika (ot €) -0,0433 -0,0405 -0,0190 0,0204 -0,0210 20,0222 -0,0076 20,0114
KEpdn / (Eniiéc) ;‘T" POpWY, XPNHATOBOTIKGY, EnEVOUTIKGY -8.317.164,48 -3.831.282,13 -3.476.395,33 -1.809.535,93) -2.919.050,32 -157.182,08 -721.812,03 -54.301,85
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

E&apnviaio Oucovopki)

(Ta mood, sivar exppacuéva oe Evpd)

"Ex0gon g meprodov wov £inée v 30 Lovviov 2014

MPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ (cuvéxeia)
2. 0 GPIBHGG TOU aNGOXOAGUHEVOU MPOCWIIKOU §1pGG Kal BGAA00G TV 30/06/2014 ATav 291 GTOHG YA TNV HTPIKA ETGIPEI Kal 441 GTOHA Y1 Tov GG, evéy TV 30/06/2013 ATav 219 GTopa yia TV
UNTPIKR ETAIpEia Kal 473 dTopa yia Tov OpIA0 ZITOIXEIA KATAZTAZHZ TAMEIAKQN POQN
3. H pTpiki eTaipeia Tnv 30/06/2014 Bev kaTéxe! IBIEC pETOXEC.EnioNG Kapi BuYaTEIKA ETapEia BEV KTEXE HETOXES TNG LNTPIKIG ETaIpEaC, ¢ Kai pn ) nocd oz Eup®
4. TnprBnkav o1 AoyiaTiké apxég nou éxouv uloBETnBEi ané Ta AgBvA MpdTuna XpNHATOOIKOVOLIKAG Avagopag (ATXA) Kal epapHOGE N ETapeia kal 0 OMIAOG Kal KaTd TV nponyodHEvn Xprian. i © OMIAOZ H ETAIPEIA
'Eupson pz6odog 01.01-30.06.2014 01.01-30.06.2013  01.01-30.06.2014  01.01-30.06.2013
5. O1 ETaIpEIEG NOU EVONOIOUVTAI OTIG NAPANAV™ OIKOVOPIKEG KATAOTACEIG EiVal 01 €616 No 1) Aer £G 3paoTNPIGTNTES
ENQNYMIA ETAIPEIAS NOZOZTO/AIKAIOMA ZYM/XHE ME©. ENSOMATQSHE Kepdn/(qiec) npo GopwY (GUVEXIZOMEV -11.053.993,33 -10.355.888,91 -5.365.632,63 -5.659.780,02]
NAYTIAIAKH ETAIPEIA AESBOY AE EAAABA-MYTIAHNH MHTPIKH OAIKH spacTnpiomes)
KOINOMPAZIA FPAMMQN NEA EAAAGA-MYTIAHNH 100,00% AMESH-EMMESH OAIKH MAéov / peiov npogapoy£s yia:
1 AINK GEPPLE N.E EANARA-TIEIPAIAS 100,00% AMEEH OAIKH AnooBéoeig 2.729.826,60 3.572.365,45 2.442.113,36 3.021.003,93
SILVER FIN SHIPPING LTD MAATA 100,00% AMEEH OAIKH [Aoinéc pn Tapeiakés cuvalayég 0,00 157.947,92 0,00 157.947,92|
WAVES SHPPING SA MANAMAS 100,00% AMESH ONIKH AnoLadboas evomaTiv kal QUMY ndyiey 0,00 0,00 0,00 0,00
NEPIOUOCIAKWY OTOIXEIWV
RAINBOW MARITIME LTD MAATA 100,00% AMEEH OAIKH NpoBAeweIC 3319,66 23.233,13 3.319,66 23.233,13
PANTHEON MARINE LTD NHSIA MARSHALL 100,00% AMESH OAIKH SUvaANayHaTIKEG BIQOpEG 0,00 0,00 0,00 0,00
INTERNEL LTD KYNPOE 100,00% AMESH ONIKH (Anotehéoara (é03a,£808a,képdn Kal Jniéc) -265.524,53 287,33 -43,63 -281,00
enevduTikng dpacTnpioTnTag
Karé T avrioToixn nepuaivi) nepiodo 01/01/2013-30/06/2013 oty evonoinon ouppeTeixav n KOINOTPASIA TPAMMON NEA kai of eTaipeieq 51 AINK GEPPIS NE, SILVER FIN SHIPPING LTD , WAVES - .,
SHIPPING SA , RAINBOW MARITIME LTD , PANTHEON MARINE LTD kai INTERNEL LTD. XpewoTikoi TOKOI kal guvaer) £§0da 7.051,71 2.952.528,66 4.512,58 2.481.875,01
[Aev unapxouv éMheg eTaipeieg f nou Bev G omig TNV TpéXOUTa NERIOB0 £V EiXaV i o apéows nponyol
nepiodo &iTe 0TV avTiaTOIXN NEPIOBO TNG NPONYOULEVNG XPHONG. AEV UNAPXOUV ETAIPEIEG ) nou dev oTIG evdid € . Dev Uﬂﬂpr\ MAéov/ peiov NPOOApHOYEG yia HETAROAEG Aoyaplacu@v KEQaAaiou Kiviong fj Nou OXETICovVTal HE TIG AEITOUpPYIKEG SpacTnpIOTNTEG:
InepinTwon peraBoAiG TG HEBBBOU EVOWHATWNG KANOIAG ETaIPEIQG f KoIvonpagiag and Xpran G€ XeAoN fi and NEpioSo GE NEpiodo.
6. AVENEYKTEG (GOPOAOYIKG XPTIGEIG (EMHEIwON EVDIGHEGWY. OIKOVORIKGY KATAOTA0EwY No 32.3) Meiwon / (abEnon) anoBepdrov 168.589,83 109.943,14 92.076,06 120.141,29)
01 oporaykés unoxpedoeis Tou Opikou Bev éxouv kaTaoTei opioTiKES KaBG0v: H pnrlen eraipeia Sev Exer EAexBei (popo)\uvlm Y1a TIG XpATEIG 2009 ,2010 ,2012 Kat 2013. Fia TV Xpfon 2011 kai peTé n
eraipeia NEA AE 7ai va AapBavel and mv 5 Tou dppou 82 Tou N.2238/1994. O popodoyiKds ENEYXeG Yia TV xprion 2011,
1evepyiBnke and Touc vopiouG eeykTEC Kal N Eraipeia tAaBe TV "EKBeon wopomwmq SUppOP@WONG " BACE! TG onoiag Bev eninkéov om n eraipia yia |Meiwon / (abEnon) anaroewy -1.565.930,77 -1.693.625,99 -3.622.158,60 -5.643.278,85|
Tic Xprigerg 2012 kai 2013 Aéyw unoBoAviG TG aiTaNG EEuyiavang yia T unaywy oTo GpBpo 106a Tou v.3588/2007 Bev éxel oTov b Eheyxo Onwg ané Tig napandve
Biaresic.
H 51 AINK OEPPLS. NE éxe1 eheyxBei gopooyiké péxp! Kal TV xprion 2009 H KOINOTPAZIA FPAMMON NEA éxel eheyxBei popooyika Héxp! kal T Xpiion 2008.01 eTaipeieg SILVER FIN SHIPPING LTD Vi ) .
(iSpuon 09/07/2008) , WAVES SHIPPING S.A (anoxrnion 28/11/2008) , RAINBOW MARITIME LTD (i8puon 12/01/2010) , PANTHEON MARINE LTD (i3puon 04/01/2011) ko INTERNEL LTD' (iBpuon (Meiwan) / algnon unoxpedoewy 8.948.011,13 5.285.439,11 6.412.320,25 5.632.282,65]
12/01/2011) éxouv TG £ TOUG LEXD! Kal TNV Xprion 2013, (nAnv Savelakav)
[eukpivizerat 6mi o 0(voAo TV npoBAEEwY KaTd TV 30.06.2014 Via eVSEXSHEVES B1agopEG popodoyikal eNEyXOU avépxETal e ogd € 100.000,00. Znuebovou O T600 N HnpIki 600 Kai o1 BuyaTpike]
eraipeie; anaMacoovTal Tou popoU £100BAKATOS yia Ta képdN and pacTnp Kal Enopévws Ta Tov ov ENEYX®V Y10 TIG GOPONOYIKA aVENEYKTES XprOEIG BV Meiov:
avaléveTal va £xouv onpaVTIKA ENiNTwon £ni TV OIKOVOMIKAY KATAGTAGEWY.
XpewaoTikoi ToKoI kal auvagr £8oda
7. To NauTiké Anopayiké Tapeio GUPpVa pe To un apiBud 12/28.9.2005 GuMo ExkaBapiong, kaTaAdyige oTnv eTaipeia wg opeikég yia SikaidpaTa unép Kepahaiou Acpahiong EniBatv kai Oxnuatev’ Kg’msgmnum @A €& -6.065,71 -175.548,87 -3.526,58 -163.516,06
(KAEO) noco € 11.760 xiA (kupia 0@eInq € 7.030 yiA nhéov MpocauEicei € 4.730 XIA), EvavTi vTioToIMG UNoXpEWaTG via KUpIa oIy Mou aneikovileTal oTa BiBAia TG eTaipeiag nocol € 3.079 A,
[AeB0pévnG TG aUIOBATONG £ EPOUG TG ETaIPEIaG TATO TU UPOUG TOU KATANOYIGBEVTOG Mogol 600 Kal TG 0pBATATAG TG BaCEwS UNoAoyiool Tou, N ETaipeia NPoERN Ge vdika Eoa MPosBAMOVTAG To
ev Abya diho exkaBapIon, napaAAIAG B GiTNoE Kal TN BikaaTIK MpogTaoia nepi avaoToNG EKTEAEGS Tou napandv GUMOU TV onoid Kl TNV NapEixE HE TV and 1746/2005 anopaati Tou To ivoh . . .
MeIpaiGx;, BIATAO0OVTAG TNV GVAOTON EKTEAETNG ps)(pl £KB00NG TNG BIKAOTIKAG ANGQAGNG £l TNG . H Npoouyi kata Tou QUMOU nou eixe ;"‘"’ 0 e10poiv / (expoav) and -1.034.715,41 -123.893,69 -37.019,53 -30.372,00)
npooBiopioTei yia T 11 Touviou 2008 EVENIOV TOU TPIEAOUC iou Mepaid exBIKd Ka1 £KBOBNKE ANB(ACN CULPLV HE TNV oroia anoppIGBNKE N NPOSPUYH). 1ToupyIKkég SpacTnpidTTEG (a)
H eTaipeia GoknGE Epean kaTé MG ANA@AONG Kal GiTaN avaoToAdg EKrE)\Eunc ™G anNBpATNG N onoia Kal éyve SekT. AvapEveTal &TI Kal N £pean B éxel BeTiki) xBaon yia My eTaipeia.
70 nhcioro nou Bioy8puwaE N Napanave auIORATNON Kal WG ANBPROIA AUTAG Yia ABYOUG OUVTPNTIKBTATAR, oYaTIoTNKav WG TV 30.06.2014 tyeic yia unép KAEO
 NocoU € 6.066 XIA nEpinou (BAENE onp.evBIap.oIKov.kaT. 19). O éyeic autés a p 1E ™ MEn T GG, EKT6G TOUT®V Xk & al orov | | . . )
611A nocoU € 2.229 1A (eTaipeia Mool € 2.229 yiA aVTITONG) YIa EVBEXGHEVE BIOGOPEC PV KOl TEAOV NPONYOULEVEY XDIGEWY Kol MPOBAEWEIG OTov 6Lk n0oo( € 401 XIA (€Taipeia nocod € 256 yih |ANOKTON BUYATPIKLY, GUYYEVGV, KOIVOMPagI&V 0,00 0,00 0,00 0,00
avrioTonya) via evsexdueves epyariks Siapopég vauTohoyiwy . (En.evdiap.oiov. kaT.No 18).Aev undpxouv GMeG ENIBIKES f N ANaITGEIG TPITWY KaTA Tr ETQIPEIQ Kal ToU OHiAOU Yia Tig onoies va Kai Aoindv enevaloewv
undpye! ra onpavTIKe eni Twv
8.To AtoikTikd upBOUNIO KATBNIV TG ANOGAVERG Tou Moy eAFIGBN KaTa T ouveBpiaon Tou TG 02.05.2014, kahede Toug MeTéxoug TG ETaipeiag ot ExtakTn Mevikd) Suvéheuon T 28n Maiou 2014 yiava  |Ayopd evaGUaT®VY Kai GUAWY ndyiov
[anopacicouy yia TV alfion Tou piEToxikol kepakaiou T ETaIPERG péxp! Tou MoooU Twv 19.159.470,00 Eupd e kSoon péxpl 63.864.900 véwv peToxtv TN ETaipeia ovopaoTikiig agiag 0,30€ kai s |oToryeiwv -4.818,92 -1.186,61 -4.818,92 -1.186,61
10200 0,30, nou Ba KaAUPBEI e VEEG ETPOpES TwV NGAIIGV HETYWV. 2 NEPINTGON ) KAAUWES Tou owdAou TG GUENanG GuTH B4 10XUOE! i To Moo niou 6a KeAupeei. AvTioToi Tporonoinon Tou
apBpou 5 Tou Ka ™ Emlpsm(; H and Tov V8o anapria yia TV ougirmon Tou Béparog katd TV B E Ik ExTaKkTn FevikA) SUvE nou v GEEIC anb NWAACEIC EVOGUAT®V Kal
25.06.2014 60U Kat &ve aGEnon evdial. KaTaoT0zGY No 33.2). Ty 25.06.2014 npayaTonain@nke n Erfioia TakTiki Mevik Zuvkeuan Tov HETSXY N onola [uhwy nayi GToixEiyV 656.215,81 0,00 0,00 0,00
£AaBe anopaceig eni Twv BepdTwy m(; nheproiag BIATAENG, (onpei i No 33.3).
Tokor elonpaxBevreg 49,46 287,33 43,63 281,00
9. Evrog Tou Maiou 2014 n eraipeia PANTHEON MARITIME LTD (100% 8uyarpict s NEA AE) Tipoéfin o miishnon Tou mhoiou TRADER Ge ahAoSamt eraipeia. ATI6 TV ToAnon TIpoéKupe BeTikG . i i .
i evdiap No 33.4) ZUvoAo s1opowv / (ekpowv) ano
i 5 ®B) 651.446,35 -899,28 -4.775,29 -905,61
10. VQOTONOIGEIG GUVOEBEHEVGY HEPGY KATa TNV £vvoIa Tou AT 24 (onEiwon evdiap. No 31) Xpnuatodorikéc Spaot
(noot oe EURO) 0 OMINOE H ETAIPEIA v ano / a 0,00 292.500,00 0,00 292.500,00)
ES0MA 0,00 1.382.652,50 EE0pAOEIG Saveiwv 0,00 -30.742,37 0,00 -30.742,37
E=0nA 0,00 0,00 EE0@A0EIG Unoxpedhoewy and xpruaTodoTikég 0,00 -623.208,49 0,00 623.208,49)
HI0BG0EIG
ZivoAo elopoav / (exkpowv) ané
ANATTHSELS 0,00 33.547.558,45 ) 4 0.00 -361.450.86 0.00 -361.450,86
xpnparodorixég SpaoTnpioTTe (v) - -
Kneupn auvgnon / (pzlman) ora Tapsiaka
YroxPEQsEL 0,00 10.078.840,88 ka " (a) + -383.269,06 -486.243,83 -41.794,82 -392.728.47
(B) + (V)
SYNAAMATES KAI AMOIBES AIEYOYNTIKQN STEAEXQN KAL MEAQN THE AIOIKHEHS. 250.410,58 250.410,58 LOn y wat 792.111,11 1.043.647,06 288.424,58 627.563,24
£vapEng nepiodou
AAITHSETS ATO AIEYOYNTIKA STEAEXH KAI MEAH THS AIOTKHSHS. 0,00 0,00 nemoBeu wa Adgng 408.842,05 557.403,23 246.629,76 234.834,77
YMOXPEQSELS MPOZ TA AIEYOYNTIKA STEAEXH KAI MEAH THE AIOIKHSHE 1.291.770,69 1.291.770,69
MuTiAivn 28 AuyouaTou 2014
O MNpdedpog Tou A.Z. 0 AieuB VWV Z0pBoUAOG Kal Mevikdg AIEUBUVTTG 0 Karoxog Adeiag A TaEng
MIATIGSNG-MixanA Bayyep Iwavvng ABpavTivng NikoAaog Mapng
AT. AZ 615419 AT. M049652 AP.AAEIAS 16148 A.®.M 035984438
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