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HEPIEXOMENA

| ANAOGELS TOV HEADY TOV ALOTKNTIKOV Xvppoviiov
| Emiocw 'Ex0Oson owycipiong Tov Aroikntikov Xoppoviiov

11 "Ex0gon eréyyov aveEaptntov Opkmtov Eleyktn Aoyiot

Emioieg Evorompéves kan Etaipikég Owovopkég
Kortaotaoseig Xpnong 2014

V IIAnpooopicc apOpov 10 Tov N. 3401/2005

Vi Yrovysio Kol TAnpoeopisc ypione 2014

Bepard@veron 0TL 1) Topovea ETiere Owovopki ‘ExOgon g ypiong 2014 (1.1.2014-31.12.2014) givan
ekeivn mov gykpidnke and to AwoknTikd Xvpfovio g «NAYTIAIAKHE ETAIPEIAY AEXBOY
A.E.», kotd Vv ovvedpiact) Tov tqv 30" Mapriov 2015 kar givar avaptnuévn 6to dradiktvo oty
nNigktpovikn devbvven www.nel.gr émov kot 0o wopopcivel 6Ty 160861 TOL EMEVOVTIKOD KOLVOD
Y Ypoviké owdoTnua TovAdyiotov mEVTE (5) £TOV O0mO TNV nMuepopnvia TNG OLVTALEMS Kot
01 LOGLOTOL| GEDG T1|G.
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I AHAQYEIY TON MEAQN TOY AIOIKHTIKOY YXYMBOYAIOY
CYM®POQNA ME TO APOPO 4 TOY N.3556/2007)

Ta kototépo péAn Tov Atokntikod Zvpfoviiov g NAYTIAIAKHE ETAIPEIAYX AEXBOY AE:

1. Mktidong-Myanr Bayyep Tov Avroviov, kérowkog Adnvov, Axadnuiog 15, pne AAT AZ 615419, [1pdedpog
Tov Atowkntikod Zvppoviiov -Extedestikd Méloc.

2. Ioavvng Appavtivng Tov Awopavty , kdtowog Kolbéag Attikng, Zxpd 26, pe AAT M 049652, Aevfdvaov
2oppovirog ko I'evikdg AevBuvrrg -Exterestikd Méroc.

3. ABnvaiog Amdotorog Tov Imavvn , kdtowkog Mutiigvng , AeoPavaktog 9, pe AAT X 918699-Ave&aptnto Mn

Exteleoticd Méhog (opiobeic €101kd Tpog 10010 0mtd T0 AloknTikod ZvpPovAlo KaTd TV oniepvy Tov cuvedpiaon) ,

UE TNV avOTEP® 010TNTE oG dnAdvovpe kot Befardvovpe pe v Topovoa dMMAwon 0Tt €€ dowv yvapilovpe:

(@) Ov cvvnuuévec Owovopkés kataoTdoelg Yo, T ypnon mov énge v 31 Asxepppiov 2014, g
‘NAYTIAIAKHX ETAIPEIAX AEXBOY A.E.’, ot omoieg katoptiotmkoav odugovo pe o oyvovia Aebvn
Aoyotikd [pdtoma Xpnpotootkovoikng Avoeopds, omeikovilovy Katd Tpdmo aAndn to oTotyeio TG ETOUPIKNG Kot
gvomomuévng Kotdotacng owovopkng 0éong g 31.12.2014 xofdg Kol To OTOWYEID TOV ETOPIKOV KoL
EVOTOMUEVOV KOTOOTACEDV OTOTEAECUATOV YPNOEMS, GLUVOMKOD ELGOOMUATOC, UETOPOADV 13l0vV KePUAAiny Kot
tapewokov podv g ‘NAYTIAIAKHE ETAIPEIAY AEXBOY A.E”’, xafdg Kol TV EMYEPNOE®V TOV
TEPIAAUPAVOVTOL GTNV EVOTTOINGN EKAAUPOVOUEVOV MG GUVOAD, GOLE®VE. LE TO. OPLLOUEVE OTIC TAPAYPAPOVS 3 EmC 5

Tov Gpbpov 4, Tov N. 3556/2007.

(B) H ocvvnuuévn Etiowa ‘ExOeon tov Atotkntikod ZvpfovAiiov g etoupeiog angwkovilel katd tpdémo oAndf v
eEEMEN, Tig emdooelg kKo T 0éon g ‘NAYTIAIAKHE ETAIPEIAZ AEZBOY A.E.” kafdg Kot Tov entyelpioemv
mov meplapPdvoviar oty evomoinor eKAQUBOVOLEVOV ®G GUVOAO, GUUTEPIAAUBOVOUEVIG TNG TEPLYPOPNG TOV
KUpLOTEPOV KIvOUveV kot afefatotitav mov ovipetomilovy, Pdoel g mapaypdeov 6 Tov Apbpov 4 TOL

N.3556/2007.

Mvutiiivn, 30 Maptiov 2015

O TIpdedpog tov A.X O Atevbivev Zoppoviog To AveEdptnro un Extedeotikd Méhog
kot I'evikdg AevBovig Tov AX.
Muktiédng-Myonh Bayyep lodvvng ABpavtivng Amndotohog ABnvaiog
A.T. AZ615419 A.T. M049652 A.T. X918699
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Emiow Owovopkn ‘Ex0gon g ypriong mov éAn&e v 31 Aekepppiov 2014
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II. ETHXIA EKOEXH AIAXEIPIXHY TOY AIOIKHTIKOY XYMBOYAIOY THX XPHXHX 01.01.2014-31.12.2014
(cOppava pe Tig datdéelg g mop.6 Tov dpbpov 4 Tov N. 3556/2007)

Kvpior Méroyo,

Me Bdon 115 dratdéeis tov dpbpov 4 Tov N.3556/2007, tov K.N.2190/1920 kot Tig n’ owtod ekdobeioes eKTEAECTIKES
amopdcelg tov A.X. g Emttpomc Kepolarayopdc, cog vrofdriovpe v napovoa Eticia ‘Exbeon tov Atokntikod
SopPoviiov g etarpeiog ‘Noavtihokn Etapeia AéoPfov ALE’ yio tig Evomompéveg xar Etoupikés Oucovopukés

Kortaotdoeig yua t xpron mov éAnée v 31 Aekepfpiov 2014.

A. OIKONOMIKA XTOIXEIA

1) EHNIZXKOITHXH APAXTHPIOTHTQN

H ypnon 2014 givor {npuoydva amdppoto. TG TOPATETAUEVTS OUKOVOLIKNG VPeong oV EmAnée v EAAnvikn Owovopia
Kol NG vynAng Tpég Tov kowoipov (ot omoieg to tedevtaio tpipnvo tov 2014 mopovciocav TTOTIKEG TAGEL).
Emonpoaiveton 6t n etoupeia emyeipel oe éva aféPato owkovopkd mepiPAAlov e CLUVEXDS EMOEVOVHEVES GLVONKESG
PELGTOTNTAG, YEYOVOG IOV Ogv fonBd TV KaTavaAmon.

Evtog tov Maiov 2014 1 Buyarpun Etopeic PANTHEON MARINE LTD npoépn og tdinon tov mhoiov ‘TRADER’

og aAlodamn etoupeio.

1) OIKONOMIKA AITIOTEAEZMATA OMIAOY

O kdKhog gpyacidv tov Opitov g ‘NAYTIAIAKHE ETAIPEIAY AEZBOY AE’ «atd ) yprion 2014 aviAOe oe
moc6 € 35.620.256,81, évavtt mocov € 51.520.326,56 v ypnon 2013, rot mapovciace peimon 30,86 %.

Ot Aertovpycés Cnpiég Tpo eopwv, kv kot anocPécewv (EBITDA) tov Opikov ovirbav og mocd € 18.741.544,57
Katd ™ xprion 2014, évavt inuev moco? € 45.856.272,80 otnv wponyovpevn ypnon 2013.

Toa amnoteléopata tov  Opilov, mPW Kot PETA Oomd @Opovg katd ™ ypron 2014 avirlav ce (Mud mocov
€ 24.224.769,50, évavtt {npudg mocov € 59.042.911,33 o yprion 2013.

O1 tapetakég poég amd ATovpylkés SpactnptotnTes Tov opidov v 31.12.2014, gpeavifovior apvntikég Kotd Tocd

€ 2.327.374,43 (31.12.2013, Betikéc tapelaxég posg mocd € 231.091,69).

111) OIKONOMIKA AITOTEAEXMATA ETAIPIAX

O KkoKhog epyociov ™¢ untpwng etoipeiog ‘NAYTIAIAKHE ETAIPEIAY AEXBOY AE ‘katd ™ ypnon 2014
aviAOe o mood € 27.538.421,29, évavtt mocov € 32.435.187,36 v ypnon 2013, 1ol mapovcioce peioon 15,10 %.
Ta aroteréopata mTpo POpwv, ToK®V Kot anocPéoemv (EBITDA) avifav oe {nd mocov € 21.754.374,04 «oatd
xpMon 2014 évavtt {nuidg mocov € 60.950.040,84 tnv mponyovuevn ypromn 2013.

To amoteléopato ™G etaupeiog, mPW Kot PETH omd @Opovg katd Tt ypnon 2014 avirlav ce (nud mocov
€ 26.661.661,58 évavtt {nuidg mocob € 72.183.933,82 ) ypnon 2013.

Emiong ta amoteréopota g ypnong 2014 éyovv emPapuviel ko pe moso € 13.000.000,00 mov agpopd mpoPreyn
AmOEI®ONG AmOLTNCEDV 0O GLVIESEUEVEG EmyEPNOELG EvavTl avticTtoyng emPdapvvong mocovd € 34.382.821,19
xpromn 2013.

Ot Topelokeég poég amd Aettovpyikés dpactnplotnteg g etanpeiog tnv 31.12.2014, eppovifovror apvntikég Kotd 0G0

€ 1.353.471,92 (31.12.2013, fetikég Tapeiakig poég nocd € 143.504,63).
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1V) AvvatétnTta opaig ovvéyiong Tng Aettovpyikig dpactnprotnrag g Etarpeiag kar tov Opirov
A. Aikootikr emikdpoon e Zvueoviog E&vyiavong (4pbpo 106* kar 106° tov N.3588/2007)

Tnv 13.9.2012 ocvviedn Zvpgovia E&uyiavong, kotd v évvola tov v. 3588/2007, peta&d g NEA kot tov

cupporropévav motwtdv e, MILLENNIUM BANK (ot g koBoAkrg g dtadoyov ‘TPAIIEZAY TIEIPAIQE

A.E.’) xor “ANTELOPE SHIPPING INC’, ot omoiot gkapocmnovv tovAdyiotov 10 62,5% TV Guvolov TmV

TIOTOTOV TNG KoL T0 75% T®V EUTPAYUATOS ACOAAMGUEVOY TICTOTMV.

H ovpgovia vrefndn mpog éykpion oto Ilohvperés Ilpotodikeio Mutikvng v 18.9.2012, omdte ko pe

Tpocmpvy STy xopnyndnkav to mpoPremdpevo. omd to VOO mponmTikd pétpa. H vmdbeon ocvlnthonke

gvomiov tov Akaotnpiov otig 5 kot 9 Oktofpiov 2012, omdte ko TopeTddn N Gveo mpocwmpvi dtotayn Kot

emeKTAON KOV TO TPOANTTIKA péTpa Ko otnv Buyatpuen etopeio XI-AINK OEPPIZ N.E. Koatd v axpoapotikn

Swdwkacio SNAdONKe Kot  Tpooympnon g tpdmefag FBBANK (kou tng koboAkng g Soddyov ‘EGNIKHZ

TPAIIEZAY THX EAAAAOX AE.) omv Zuvpeovia E&vylovong, ovepdloviog €161 T0 TOGOGTA TV

ocvppoarropévev mototdv e 75%, el Tov GLVOAOL Kol 6T0 99% TV EUTPAYUATOG ACPAMCUEVOV.

Tnv 17/06/2013 n Navtiuaxr, Etoupeio Aéofov A.E. evnpépmoe 10 gmevdutid kowd ot 1 aitnon e&uyiavong g
7ov &iye vmoPdiel ovppova pe T dudtaén tov dpbpov 106 em. N.3588/2007 kot cuinthnke otic 05 Oktofpiov
2012 oto Iolvperés [pmtodikeio Mutiavng, dev £yive mpmtddiko dektr| e TV andeacn 8/2013.

H etoupeio v 18.6.2013 katébeoe épeon evamiov tov Egeteiov Bopeiov Aryaiov katd ¢ Topomdve omxdeaong,
pe aitmon v g€apdavion g omodeacng tov ITolvperovg Ipwtodikeiov MuTiAfvng kot Thv erikbpmon ™G and
13.9.2012 oOpPacng puuicems tmv ypedv g Le Tou MotmTés ™. H ouinmon g évowng €peong deé&nydet nv
17.7.2013 oto Eg¢eteio Bopeiov Atyaiov kor avapéverar mn andeoon. [apdiinia, 1o Egeteio yopnynoe ta

TPOPAETOUEVO OO TOV VOO TPOANTTIKG PETPA PEXPL TNV EKOOGCT| TNG ATOPUCTG TOV.

To Egeteio Bopeiov Atyaiov pe v and 12.12.2013 omdégacn tov emkdpwoe v Zvppwvia Emucdpmong
puouilovtog To GHVOAD TOV OQEIADY TPOG TOVG TIOTMTEG TNG, OVE KATYopio OQEIANS, epapuolovtag TV apyn ™G
fong petayeipiong kabe katnyopiog 1 VLOKATYOPINS TIGTOTOV.

To mepieyodpevo g cvpemviag e&uyiovong mpofAénet cuvomtikd ta e&ng:

[pd™ kotyopio opeldv: Ot epyalopevot Bo Adfovv T0 cHVOAO TV deG0VAELUEVOV TOVG. AgVTEPT KOTNyopio
opethmv: To Anpodcio, o N.ILAA., ot acpalotikoi opyavicpoi 0o AdPovv 10 GOUVOAO TV KATA KEPGAALO
OTOTHCEDY TOVG [e peconpdbeoun amoninpopr. Tpit katmyopia opethmv: Ot tpdmeleg Millennium ko FBB 0a
AdPovv mepinov 0 20% TOV ATOITHGEDY TOVG, HE HOKPOYpovia aromAnpoun. Ot motmwtég Millennium kot FBB
€yovv 10 dkaimpa, avti ™G opetig Ommg avty meplopiletan pe ™ Zopeavia E&uyiavong, va (nthcovv va toug
petappactodv mhoio g etoupeiog ent TV omoimv MON €xovv TPOTWMUEVES VauTkég vmobnkes. Tétaptn
xkatnyopio opetldv: Ot vdlowmot motwtég (mpoundevtés kAm) O AdPfovv 10 20% TV amatioedv Tovg ot 48
unviaieg 800e1s. INUEIOVETOL OTL Ol ovikovTteg oty Tpitn kot v tétaptn Kotnyopio, dSnAadn ot tpdmeleg kot ot
Aomol MOTOTEG UToPoHV avTi TNG HEIDCEMS KOl PLOUIcEMS TOV ATOITHCEDY TOVG VoL {NTHCOLY TNV KEQAANLOTOINoN
TOV GUVOMK®OV OTOLTNOEDMV TOVG LLE TNV K00 VE®MV LETOXMV Kot [e T Stubécemg iom e v ovopaotiky aio
g petoyne. [éumm xatnyopio o@eiddv: Ot amaIThoEL TOV HETOX®OV TNG ETOIPELNG dlaypapovTal optoTikd. Extn
Katnyopio opelkdv: ot enidikeg omattioels Oo ikavormomBovv ce tocootd 20% Kkon og 36 pnviaieg 60celg amd T
MEn g emdikiag. X ovupovio mpoPfrémetor ko M mOovOTNTO cLUpETOXNG ™S MO petdoxov ALTANA
NAVIGATION LTD oce avénon tov petoyikod keparaiov péxpt to mocod € 1.000.000 kabbg kot 1 petafifoon
TPOG aVTHY, 0T0 TANiclo Tov oyediov e&uyiavong, tav petoydv tov etopeiwv ANTELOPE SHIPPING INC,
ERCOLANA HOLDINGS LTD kot ISFI- SQUARE FUND.
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Tlepartépo pe 1o amd 13-9-2012 Idiwticd Zopeovntikd peta&d aeevog e MILLENNIUM BANK kot agetépov
tov etapeldv NEA, ZI-AINK ®EPPIE NE, RAINBOW MARITIME LTD kot SILVER FIN LTD nepropiotnkav
N kot puOpicbnkov, VO ToV Gpo TG eMKVPWONS TS Zupewviag E&uyiavong, n orola Non enwvpmbnke Kotd to
avOTEPM, KOt 01 OQEILES TV A0V T0peL®V ToL Opilov mg e&ng:

Ovvmoypemoetg g X1 AINK pvOuilovton pe pokpoypovia katafoin.

Ot vrmoypedoes g SILVER FIN LTD wepropilovion katd 72% kot 10 vmoéhowmo emiong Oa kotaPindei

HLOKPOYPOVLQ, EVA avVTIoTOlY™G Teptopiletar Kot 1 vrobnkn ent tov mholov g etanpeiog.

B. Enioyeon gpyaoiag

Xe emioyeon epyaciag yio T U KoToffoAr] 6e30VAEVUEVOV aUOB®V £xovv Tpoywpnoet amd 19 defpovapiov 2015
€m¢ 30/03/2015 ot gpyaldpevot tov mhoiov “AQUA SPIRIT” mov mpaypatomotel evdokvuidadikd dpopordyia omd
70 AMpdvt Tov Aavpiov kon tov mhoiov “TAEIAPXHE ” amd 19 defpovapiov 2015 ¢mg 13 Maptiov 2015 mov
extelel 10 dpopordyo and Aovpio yio Ayo Evotpdrtio, Aqpvo, Kapdra. Exiong Aoyw emicyeong epyaciag, yo
™ Un KatofoArn 6£50VAELUEVOV aUOB®OV, TOPAUEVEL AKIVNTOTOMLEVO 6T Ao amd Tig 19 Pefpovapiov2015 to
moio “MYTIAHNH” to omoio Mtav mpoypoppotiopévo vo. petoeepbel pe popovikd otov Tlepoid yio
amokatdotoon unyavikng PAaPns. Ov emoyéoelg epyaciog apOnkoav petd omd KoTofoAr] HEPOLS TV
dedovievpévov apolfav ot onoieg mpaypatonominkay and eonpdéels Mobopdtov dyoveov Ypouuody oamd To

appodo Yrovpyeio.

. Avédivon okovopkdv peyedmv Opidov kot pétpo g Aloiknong

Tnv xpron mov éAnée v 31.12.2014 o Ophog ko  Etanpeio mtapovsiocay ta mopakdto peyén:

e To cVvoro TV Bpayvrpddeopwv vroypedoewv Tov Opitov g 31.12.2014 aviAbe og moco € 37.156.888,83
(31.12.2013:€ 23.293.292,99), £vavtt KUKAOQOPOVLVTIOV GToLYEiOV EvepyNTIKOD Tocob € 7.432.070,94 31.12.2013:
€ 14.277.920,36). Avriotoya o€ eninedo Etaipeiog to chvoro tav Bpayvrpddecpmv vroxpedoewv oviide og
nocd € 33.646.359,77 (31.12.2013: € 19.820.817,90), évavtt KuKAOQOPOOVTI®OV GTOLEIOV EVEPYNTIKOD TOGOV
€ 29.507.704,38 (31.12.2013: € 39.786.706,60). Xtig avetépo amotnoelg g Etapeiog mepirapfdvovrat
gvdoetaipikd vmoérowmo, mocod € 25.197.694,28 kol OTIC VTOYPEDCELS EVOOETALPIKG VTOAOITO. OGOV
€ 11.919.408,13 avrtictoiya.

e To Aertovpyikd amotéleopo amnd TV eKpeTdAlevon tov mhoiov tov Opilov yio v ypnon 2014 rtav
{nuoyévo katd mocod € 9.986.592,82 (avtiotoya apvnTikd AETOLPYIKE ommoteAéopato Yo v ypnon 2013
mocov € 9.288.993,25). X¢ eminedo Etaipeiog ta Asttovpywcd amoteréopato yio v ypnon 2014 aviibav og
Onuiég € 5.715.701,25 (avtiotoya opvnTikd A€rtovpyikd omotedéopata Yoo tnv ypnon 2013 mooov
€ 3.783.682,58).

o ApWMTIKEG TOUEWOKEG POEC OO AETOVLPYIKEG dpactnploTteg Yo, v ypnion 2014 tov Opilov moG00
€ 2.327.374,43 (Betikég tapetokég pog yo Ty ypnon 2013 mocov € 231.091,69). Emnpocbeta n Etoipeio
ELLOAVIOE aPVNTIKEG TOUEIOKEG POéG Yo TV yxpnon 2014 mocol € 1.353.471,92 (Oeticég Topelokég poss yio v
xpnon 2013 nocov € 143.504,63).

e Znpieg mpo @opmv Yo TV xpnon 2014 tov Opikov mocov € 24.224.769,50 (Enpieg yo v yxpnon 2013 mocov
€ 59.042.911,33). Avrtiotoya, n Etopeio eppdavice {nuieg mpo ¢@dépwv vy v ypnon 2014 mocod
€ 26.661.661,58 ({npieg yio tv xpnon 2013 nocov € 72.183.933,82).

e To clOvoho 1oV 1Biwv kepolaiov tov Opidov v 31.12.2014 frov apviukd € 8.386.746,60 (31.12.2013:
€ 15.838.022,90). To cbdvoro tov Wiwv keporoiov g Etapeiog v 31.12.2014 frov € 9.690.457,00
(31.12.2013: € 36.352.118,58).

2elido 6 amd 90



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiow Owovopkn ‘Ex0gon g ypriong mov éAn&e v 31 Aekepppiov 2014
01/01/2014 - 31/12/2014

(Ta mocd. sivai exppacuéve oe E vpa’;)

® H Awiknon tov Opihov €xer kotopticel tpetég Emyyeipnuoatikd Xxédo pe avéivorn tov mpoPAendpevov
€10pOGV Kot eKpodv. Me Pdon to mopandve oxédo avopéveror M emitevln TAEOVOCUOTOS AELTOVPYIKOV
TOUELNK®V podV ot omoieg Oa e&aoparifovv v kdAvyn TV vIoype®oemv Tov Ouidov. Ot mapadoyés ™g
Sroiknong Pacifoviar o cUVTNPNTIKES TPOPAEYELS, EKTILMOVTOS O AOYIKEG OLENTELS TNG eMPaATIK)G Kivnomg Kot
mv oavapevouevn avartuén g EAnvikrig Owovopiog omd 1o 1éhog Tov 2015 kou petayevéotepo.
Emonpoivovpe Opog 0TL akOUo KOl OV TO. OVOHEVOUEVE YEYOVOTA GUUPOLV, TO TPOYHOTIKG YEYOVOTO €ivol

mOavov va givar S10PoPETIKA omd avTd Tov avoeépoval 6to Emnyeipnuatikd Zyxédo.

® Ynueidvetor 6t 0 Optkog éyxel vroyeypapupéves ovppdoels ocvvoikod mocod €110.370.000 pe to EAAnviko
dpocto yo v ektéheot| dpoporoyinv dyovev ypoupdv Aéng o) 31.10.2020 avapevopevov esddov npo GIIA
mocov €41.280.000 mepimov (etarpeioc NEA) B) 31.10.2020 avopevopevov €c6dov zmpo PIIA mocoh €
34.460.000 mepimov (gropeion NEA) won y) 31.10.2021 ovapevopevov ec6dov mpo OIIA mocov € 34.630.000
nepimov (etoupeio I AINK)

e Emiong n Awiknomn tov Opidov, and T mponyolduevn ypnon ektog and t cvppovio eéuyiovong, £xet Adfet
LETPO. Y10 TNV OVTIUETOMION TOV TPOPANUATOV pevoTdTNTOC, OMMG Ol EMAPES e TPOTECIKA 1OpLHOTA Yl
XOPNYNON SUVEIOL E GKOTO TNV EVIGYLOT TOV KEPOAOIOL Kiviong, KIVIOEIS Y10 TOANGELG mAoimv mov Oo £xouv
apeoa OeTikn emidpaoT GTN PEVGTOHTNTO TOV OLIAOL.

o Edikotepa katd ) xprion 2014 n doiknon acyoAndnke pe Ty VAOTOINGT TOV EXYEPNUATIKOD o)edion OTmg
ovtd mpoPAemoTay amd TNV mpoavapepheica SkaoTIK EmKOpmoN TG ovupaviag g&vyiavong. Baotikog
TaPEyYoVTOC NTOV 1) EPAPLOYN TNG CLUPMVING 0o ToV Pactkd motw) mov Ntav N Tpdrela [eparmg. Avotvymdg
N OLUTOPACTOOT KOU 1) OCVLYKEKPIUEVEG EVEPYEIEC TOVL OmOUTOOVTO Omd TNV 7Aevpd ™G Tpomélng eite
kaBvotépnoav, gite dev mpoypoTomomOnkay PHEGH amd Lo SIOPKH TAPEAKVOTIKY AVTILETMOTION TNG ETOUPEING LOG
amd v doiknon g Tpamélng Iepoidg. Eivar yapaxtnpiotikd 6t n tpamelo pe kobvotépnon €€ unvav
vroYXPE®OINKE EMEITO, OO SIKOGTIKY ATOPOCT] TPOCOPIVE EKTEAEGTN VO GTEPEEL VO KivToTotn Ol EMAEKTIKA Kot
OTOCTOGUOTIKG VOTEPO, OO TIV GATNGT OOPUAISTIKOV HETPMV TNV OTOL0, OVOYKOGTKOUE Vo Katafécovpe oTig
18/06/2014. Aedopévov 6Tt v 1o petaly eiye mapéhbel mEpav Tov EVAOYOL YPOVIKO SldoTNa KOTA TO Omoio
VINPYOV CLYKEKPUEVEG LIOXPEMGELS TG Tpumeéing ot omoieg dev emnpnibnoav kol ot omoieg exTyodue OTL
EMPOKOAESOV €15 TO VOMIKO MG TpOommo (nuud onuovtikod Hyovg (S1ekdikovpevn SkaoTikd Oetikn kot
amoBetkr {nuid -povo -katd 1o A' e€qunvo tov 2014 vyovg 10.690.100,05€ o 20.013.000,00€ avrtictorya )
EVD EVEXOVV APEVOS GEGO KivOUVO TPOKANONG TEparTéP® DETIKNG Kot amoBeTikng Cnpidg (dtekdukovpevn emiong
SIKOOTIKA €veka TPOMPNG SOKOTNAG TMV TOAVETOV GLUPAcE®Y SMUOCIOG VINPESIOG GVED VIOLTIOTNTOG TNG
etanpetog vyovg 138.266.186,25€ won 82.316.842,00€ avtictorya) aeetépov Aueso kivdvvo mpdKAnomg
mepartépm Beticng Cnuibg avepyodupevng oto mocd twv 129.528.510,25€ ex tov KwdHVOL poTOiong ™G
e&uylovtikng dwadtkaciog omd amokielotikny vrortidmro g Tpdmelog ). [épav tov avatépm 1 tpdrela dev
grakTomoinoe ¢ O6¢eke to Oépa ¢ petaPifaoncg twv petoxdv tov etapewwv 1L.S.F. [-SQUARE FUND,
ERCOLANA HOLDINGS LTD, ANTELOPE SHIPPING INC pe amotéiecpo tnv un viomoinom 1ng
amopaciofeicag kotd v ‘Extoktn Fevikn Zvvékevon g 25/06/2014 abéEnong tov petoykod kepoiaiov, opov
dev mpocdopllotav capms n 0€on tov deondlovtog petdyov.

o OcEpoVE EMIONG OKOTMIUO VO OVAPEPOVUE OTL UE [0 GEPA AyOY®V TIG oToieg €xetl eyeipel M dtoiknon
evavtiov tov EAAnvicov Anpociov kot ot omoieg €xovv opyicel vo ekdikaloviol a&ldvel omolniidoe; mov
vrepPaivovv 1o moc6 tv 30.000.000€ mov mpoépyovtar ( ywpic TOKOLS VIEPNLEPIOG Kot TPOGAVENTELS) amto & 1)
un KatofoAn] OTNnV ETOIPElN TOV VAOXPEDTIKAOV omd TNV etolpeio  yopnyndelodv ekntdoemv 2) un
AVOTPOGAPLOYN TOV KPOTIKOV VawAoroyiov mg opilovv ot cupfdocelg 3) un kotaforn enmpdchetov OITA mov
eméfole povouep®dS T0 ANUdclo. AEVKPIVIOTIKG avaeépovpe OTL 1 dNpocta S1oiknon oG avTticLUPAALOLEVN

aOVVOTEL VO KOTOVONGEL TV €VVOLo TNG 160TNTOG TV ovpPoarlopévev kat cuveyilel va Aettovpyel pe dmho v
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Kuplopyn ypoaoeokpatio mapayvapiloviog Tig cvvinkeg Kpicemg TG OANG ebvikng owovopiog. Xuvonkeg ot
omoigg amantovy gveMéio otV €PAPLOYT TOV GLUPACE®MV TNV 0moio EVOEXOUEVOG KATOVOEL KATA TepinTmon N
TOMTIKT] MYECIO OSVVATOVGO OUMG VO LETAPEPEL TOV TOALO OTNV KPOTIKN pnyovh. Amotélecpa glvon t6co
etanpeio pog 600 Kot AAheg etarpeieg TOL KAAGOL Vo S€YOVTOL KATE TEPLOSOVS OCPVKTIKES TIEGELS PEVCTATNTOG
e€outiog ™G advvOping TNG «YPUPEOKPOTIOG» VO KOTOVONGEL TOVG KOUVOVEG TNg oyopds kot emPailovrag
emmpdobeteg véeg "Lvnuoviakés”" ypagelokpatikés drodtkaociec. IIépav Kot evioyLTiKd TV oveTép® T0 1010 TO
Tpamelikd cHoTNUO £XEL PTACEL OTA KOTMTATO EMIMESO TNG EMKTIKOTNTAS TOV LLE ATOTELEGLO O XPTLATOOOTIKEG
OVAYKEG TOV EMYEPNCEOV SOPKEIG 1] TEPIOTAGIOKEG VO UMV UTOPODV VO OVTIILETOTIOTOVY. Agv Oempovpe
4oKO0TO Vo TPOGHEGOLLE OTL EKTOC TOV TOPUTAV® CVOLEVOUEVOV DeTik®V e€eliemv amd Tig emidikeg a&lDGELG
mg etopeiog M avtiovpPotiky €mg Kol mépav mwAong emyelpnUatikng Nowng ocvpmepipopd ™ Tpoméing
Teparmg €xel dnpovpynoel TopdmThevpes SVGUEVEIEG OO TEPIOTACIOKEG AOVVAIES PEVGTOTNTOG TOL OPOPOVY
oTNV THPNOT 0O TAELPAG LG GUUPATIKOV VTOXPEMGEDY £VavTL EKHGHOTOV TAOiOV oV £xovpe poHdoel g
emiong Ko dvoyépeteg €yepong aywydv evaviiov mobmtdv o mholo oktnoiog pog To omolo €yovue
expiclooel. H dwoiknon ektipnd o6t edv n Tpamela Ilepoidg mpoébel ekohoa-GKOVGO GTNYV EQPUPLOYN TOV
GUUTEQOVNLEVOV 1) OIKOVOUIKY Katdotaon tng etoipeiog 0o apyicer onuavtikd Peitiodpevn- mopdTL €xet
dnovpynoet 10N cuvbnkeg acevéiog.

Aoppdvovtag vadyn To TOPUTAV® YEYOVOTO, 01 OIKOVOUIKES KOTOOTAGELS TOL Opilov kataptiotkay Bdoet g
apyfs TG ovvéyong dpactnploTnTag Kabmdg 1 dloiknom exTind 6Tl o1 TaPUTAve evépyeleg Do emTpéYouy GTov
opho vo. cuveyioel ™ Aettovpyion tov. [apd todto, TO €vOEXOUEVO TNG UN EMTLYOVS £KPOAONG TOV OVOTEP®
EVEPYELDV TG dl0iknong vrodnimvel TV VropEn afefotdTnTog oYeTKd pe TV SLVOTOTNTA OUOANG GUVEXLONG
mg dpactnprotTag Tov Opiiov.

1V. Baowkoi dgikteg emddoev Tov Opilov ko tng Etanpeiog

OMIAOX 31.12.2014 31.12.2013

Kukhopopovv Evepyntucd/ Ot nopandve deikteg deiyvouv Tnv
Xovoro Evepynrtikov 9,9% 16,3% avoloyio kepolaimv mov Eyovv
ITayo Evepynuikd/ Zovoro Sratebel og KUKAOPOPOVV KaL TAYLO
Evepyntikon 90,1% 83,7% EVEPYNTIKO

XHvoro Yroypehoewv/

Tovoko Madnticod 111,2% 81,9% O deiktng avtdg detyvet v dovetokn

g&aptmon tov Opikov

O d&iktng owtdg deiyvetl T dvvatdnTa

Kukhopopoty Evepynticd/ Tov OpiAov va KaAdyet Tig

, , 20,0% 61,3% BpayvnpdOeciiec vIoyPeDOEIS TNG UE
Bpoyvrpobeopeg Yroypemdoeig oToLYEl0 TOV KUKAOPOPOVVTOG
Evepyntikov
. . O apfpodeiktng owtdg ametkovilel v
Kobapa Anoteléopana Ilpo -64,7% -107,0% GLVOAIKT addooT Tov Opilov og

@opwv/ ZHvoro Ecddmv . o
GUYKPLON UE To GUVOMKE £5030

ETAIPEIA 31.12.2014 31.12.2013

Kvkhopopovv Evepyntikd/ Ot mapandve deikteg deiyvouv TV
YHvoro Evepyntikod 34,7% 39,7% OvoAOYio KEPAAI®V TOV £YOVV
IIéyo Evepyntikd/ Zovoro Swatebel og KuKAoPopoHV
Evepyntikod 65,3% 60,3% KOl TOY10 EVEPYNTIKO

Z0voro Ymoypedoswv/ O deiing avtdg deiyvet v dovelokn
Yvvoro ITabntikod 88,6% 63,7%

e&aptnon g Etaupeiog

O deiktng avtodg detyvetl T dvvaroTTa

Kurhogopoty Evepynticd/ ¢ Etoupeiog va koloyet tig

) , 87,7% 200,7% Bpayvnpdheciiec vIOoYPEDCEIS TG LE
BpayvrpdBeopeg Ynoxpedoelg otoyeio Tov KukAoPopoHvTog
Evepyntucon
. . O op1Bpodeiktng avtdg amekovilet Tnv
Kobapa Anoteréopara Ilpo -91,9% -200,8% ocvvolkn amddoomn g Etarpeiog o

@opwv/ ZHvoro Ecddmv . i
oUYKPLON LLE TO. GUVOMKA £5000
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B. ZHMANTIKA I'EITONOTA KATA THN KAEIOMENH XPHYXH KAI H EINIAPAYXH TOYX ENI TQN
ETHXION OIKONOMIKON KATAYXTAYXEQN

L. Anogaoeirc e 'Exroktne Mevikiie Xvvérevonc.

To Awwntikd ZopPovAlo KaToOTV TG ATOEAGEDS TOV OV EAPON KaTd Tn cuvedpiaon tov g 02.05.2014, kdiece
toug Metdyovg g Etaupeiag oe ‘Extoxtn Ievikr Zuvélevon v 28n Maiov 2014 yio va amopocicovv yo v
adénon Tov pHeTOKOL Keeoiaiov G etarpeiag péxpt Tov mocoh Twv 19.159.470,00 Evpd pe ékdoon  péypt
63.864.900 véov petoxadv g Etapeiog ovopaotikng a&iog € 0,30 kot tipung dabécews € 0,30, mov 0o kaAv@Oel pe
VEEG EI0QOPEG TOV TOAMV HETOY®V Kot Oa dtoteBolv yio v gvioyvon Tov kepoiaiov kivong g etapeiog. e
TEPINTOMON PN KOAOYEWDG TOL GLUVOAOL TNg avénong avt) Ba woyvoel yi 10 Tocd mov Ba KoAvEbel. Avtictoyn
tpomonoinon tov dpbpov 5 tov Kataotarticov g Etapeiog.

H amartovpevn and tov vopo aroptio yro tv cvlntmon tov Oépatog emtedydnke katd v ‘B Exavoinmtuc "Extaxtn
Tevikn Zvvédevon mov mpaypatomomdnke v 25.06.2014 pe ) GUUUETOYN OVTOTPOSONMOG 1| O AVIITPOSHTOL
Metdyav, mov eknpoconovoay 94.818.531 petoyég kot yneovs, oe cbvoro 255.459.600 petoydv, dSnAadn mococtd

37,11 % tov petoyikov keparaiov. H avénon tov petoyikod kepaiaiov dgv viomomonke.

1. Atogdoeic g Emiowog Toktikig INevikig Zovélevone.

Tnv 25.06.2014 mpaypoatomombnike oty €dpo. ¢ Etaipeioc n Toktikr [evikny XZvvédevon tov Metdoymv 6mov
TOPECTNOAV PHETOYOL TOV ekTpocmTovsay To 37,11% tov petoykov kepaiaiov g Etarpeiog nrot 94.817.130 petoyés
oe ovuvoro 255.459.600 petoxdv tov KataPePANUEVOL LETOXUKOD KEPOANIOL Kol (PO LTNPYE 1 OTO TOV VOUO
amoTovpevT amaptio yio v cu{nton tev Oepdrtov g Hueprowog Awdtaéng.

H Xvvélevon amo@doios To sfc:

Oépo lo: Ymofor) ko 'Eykpion TV avopopoopéveov 0KOVOUIKAOV Kotootdcsmv 1/1-31/12/2012 Adym

gouppoyng Tov avedswpnuévov AAIL 19 «Ilopoyéc o epyalédpevouoy.

Opopaveg eykpidnkav ot etarpikég Kot evomompéves avapopewpéves Oucovopkés Kataotdoelg tng etoupikng
xpnong 1.1.2012 émg 31.12.2012, Aoym avadpopikng eeopuoyns tov ovabeswpnuévov AAII9 <<Ilopoyés oe
epyoalopevous>>.

ZuvoMKkOG apOuds LETOYMV Yo TG omoieg d0ONKov €yKvpeg YyNeovcuvolkds apduds Eykupov ynowv: 94.817.130
oL AVTIoTOYXOVV 68 060016 37,11% Tov KataPePAnpévou petoykod Kepoiaiov.

Yioeot Yrép: 94.817.130, 1ot mocootd 100,00% TOV EKTPOCMOTOVUEVOL OTI ZVVELELGT PETOYIKOV KEPOAAIOV.

Ofpo 20: Yrofor) ko £ykpion Tev eToipik@v ko gvomompévev Etioieov Owovoukav Katastdosmv g

Ezapeioc oopoovae ne to Agvi) Mpoétore Xpnuortoowkovomkng Avegopds (AJLX.A.) Tng eTopkig ypriong

1.1.2013 émc 31.12.2013, énerto 06 oxkpoa.o1 Kol £YKpLon TOV oxeTIKOV EkBéoemv 100 AloiknTikoy Zopfoviiov

ePl TOV TETPUYREVOV TG OC Gve Yp1iong — E18IKAG TS dwtdéeme Tov dpBpov 2 map.4 Tov Nopov 3016/2002-

Kol 70V Opxkmtov Eleykti—Aoyioty.

Opopavag eykpitnkov ot etarpikég ko evomomuéveg Emoteg Owovopkég Kataotdoeig g Etaipeiog g etonpiknig
xpMong 1.1.2013 éwg 31.12.2013, émeito amd okpdoon Kot €ykpion Tov oyetik®v EkBécemv tov Awowmnrtikon
Yvppoviriov mepi TOV TETPAYUEVOV TG OF AVE XPNIONG —EWOIKAOG ™G StatdEe®s Tov dpbpov 2 map.4 tov Nopov 3016 /
2002- kot tov Opkmtod Edeykti — Aoyiot.

ZUvoMKOG aptuds LETOYMV Yol TG omoieg d0ONKoV £yKvpeg YNEoUcuVoAMKOS apdids Eykupov ynowv: 94.817.130
OV AVTIGTOLXOVV 68 060016 37,11% Tov KataPefAnpévou petoykov Kepoiaiov.

Yot Yrép: 94.817.130, fitor mocootd 100,00% Tov EKTPOGOTOVUEVOL GTN ZVVELEVOT LETOXIKOD KEQUAIOV.
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Oépno 3o0: Amarroyn TOV per@v 100 AotknTikov Xvpfoviiov ko 100 Opkmtoy Ereykt — Aoywoty omd kaOe

€00V amolNAoEMS Y10 TNV JLUYEIPIoT TOV ETUIPIKAV VT00E0EWY, T 6VVTEEN Kol TOV €LEYY0 TOV ETHGLOV

Owovopkav Kotootdosmv ko Tnc dweygipiong tne ypiong 2013.

A OVOPOOTIKN G KANoE®S eyKpiOnke N amodlayn tov peldv Tov Atoikntikov Zvpufoviiov kot tov Opkwotov EAeykt
—Aoylot amd Kabe gvBHVN amolNOGEMS Yo TNV SLoxEPLoT TOV ETAPIKOV VTTOOEGEMV, T chVTOEN Kl ToV EAeyyo
TV eTnowwv Owovopk®dv Katacstdoemv kot g dwaxeiptong g xpnong 2013.

Zuvolikdc aplBuds petoxmv o TG omoieg d0OnKav £ykupeg Yneovcuvolkog optdudg éykvupmv ynoov: 94.817.130
OV OVTIGTOLYOVV 68 T0600T0 37,11% Tov katafefAnuévouv LETO KOV KEQOAAIOV.

Yioeot Yrép: 94.817.130, o1 mocootd 100,00% TOU EKTPOGMOTOVUEVOL GTI) ZVVEAELGT HETOYIKOV KEPOAAIOV.

Oéno 40: Exioyn Opkatdv EALYKTAOV-A0YI6TAV, TOKTIKOV KOl OVOTAMPOUOTIKAV, Y10 TNV _ETOPIKH Yp1on

2014 ko koBopropog TS apofic Tovg.

Opopavag éytve N ekhoyn Tov Katotépo Opkotov Eieyktdv g etopeiog "TMS Avovoun Etapeio Oprotov
E)leyktdv Aoyiotdv” pe A.M. ZOEA 166 yio tov éheyxo tov Owovopkov Kataotdcewv g Etapeiog katd ™
xpnom 2014:

Q¢ taxTikd Tov K0 Aeddmpo ZepPo tov 'empyiov (A.M. £.0.E.A.17591) ko ¢ avaminpopatikoé tov ko Eppovounii
Tetpdkn tov Mo (A.M. £.0.E.A.18731).

Eykpivet eniong tov kobopiopd g apoiPng Toug cOUPOVA LE TIG OPES TNG OTATYOANGNG TOVG Kol GOUPOVA LE To OGO,
opilet 0 kavoviopds Tov Zdpatog Opr@T®V-A0YIoTOV.

ZUVOMKOG aptOuds LETOYMV Yo TG omoieg d0ONKov €yKvpeg YyNneorvcuvolkds apduds Eykupov ynowv: 94.817.130
OV AVTIETOLYOVV 68 T0600T0 37,11% oV KaTafefAnuévou petoyiicoD KeoAaiov.

Pripot Yrép: 94.817.130, nrot mocootd 100,00% Tov EKTPOCOTOVUEVOL GTN ZVVELEVLGT] HETOYIKOV KEQAAOIOV.

Oépno 50: 'Eykpion oapofdv kol armolnmocsov mov kotofindnkev kord tnv ypien 2013 o péhn tov

AwoiknTikoY Xvpfoviiov cvumeprhonfavonévev Kol TOV OVOTATOV OTELEYOV KOL TPOEYKPLOT Ouof@V Ko

omolNACEWV NEA®V TOL AL0IKNTIKOD Xvufoviiov Kol aveOTATOV oTELEYAV Y10 TNV ¥p1ion 2014.

EykpiOnkav opogova ot opoiéc kar ot anolnuioceslg mov KotofAndnkov kotd v xpron 2013 ota péin tov
Aorkntikov Zopfoviiov cvpumepriapfavopévav Kot Tov avotépmv oteheydv. Ooeg amd avtég dev Exovv KatoAn0el
&yovv aybel otovg owelovg Aoyaplacpovg Kot Bempovvtar opedpeves. Eniong mpoeykpiOnkav ot apofég kot ot
amolNHUAGCELS TOV HEADY TOV ALOTKNTIKOD ZVUPOLAIOD Kol avOTEP®OVY GTEAEXDV Y10 TNV Ypion 2014,

FUVoMKOG aptOpds HETOYMV Y10 TIG 0moieg d0ONKoV £yKvpeg YNPOoUoLVOoAMKOS opduds Eykupav ynoov: 94.817.130
oL AVTIGTOYXOVV 68 060016 37,11% Tov KataPePAnpévou petoyikov Kepoiaiov.

Yioeot Yrép: 94.817.130, fto1 mocootd 100,00% TOU EKTPOGMOTOVUEVOL OTI ZVVEAELGT| PETOYIKOV KEPOAAIOV

Oépo_60: IMopoyn adswoc, copeovoe pe 10 4pdpo 23 map. 1 tov k.v. 2190/1920, 6to péin 10V ALOIKNTIKOV

Zvpfoviriov e Etanpeiog f)/kon og oteréyn e Etonpeiog Yo Tnv cuppetoyn tovg o Aowntikd Xopfodia

ETOLPELADV_TOV Opilov KOl TOV _OLVOELOENEVOV ETOLPELDY, KOTE TNV _évvola Tov apBpov 42¢ map.S TOovL K.v.

2190/1920, xo8®Cc Kot o€ TPiTE VOUKE TPOCOTO. NE CVVOUQEIC dpaoTNPLOTNTES.

Opopmdvag mapacytdnke ddeto cuppva pe to apdpo 23 mapdypapog 1 tov k.v. 2190/1920, ota péAn Tov AOIKNTIKOD
Yvppovriov f/kon oe oteréyn g Etapeiog yio v cvppetoyn tovg oe Atotkntikd Zvppodia gtopeidv tov Opiiov
KOl TOV GLVOESEUEVOV ETALPELDY, KATA TNV £vvola Tov apbpov 42 &, Tapdypapog S tov k.v. 2190/1920, kabbg kot oe
TpiTa VOHKE TPOCHOTO. LE GUVOQELG SPASTNPLOTNTES.

ZUvoMKOG aptOpds LETOYMV Yol TG omoieg d0ONKoV £yKvpeg YNEoUcuVoAMKOS apdids Eykupov ynowv: 94.817.130
OV AVTIoTOLY0VV 68 1060016 37,11% Tov KataPefAnpévou petoykov Kepaiaiov.

Yot Yrép: 94.817.130, iror mocostd 100,00% TOU EKTPOCMOTOVUEVOL GTN LVVEAEVGT) HETOYIKOV KEQAANIOV.
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Oéno 70: Aovrd BEnaTe KoL OVOKOWVACELS

H T'evikr) ZuvELELoT OLOQOVOG EVEKPIVE TNV OPLOTIKT TANP®OT TG kevmbeiong 0écems 610 A.X. HeTd TV mapaitnon
Tov K. ABavaciov Mapkdrovriov-Pévtov vid g Baostiuig B4ABn tov MuyonA.

ZUVOMKOG aptOUdS HETOYMV Yo TIG omoieg d0ONKOV £YKVPES YNPOUGUVOAMKOS aptBLOg EYKVPOV YNOOV:
94.817.130 mov avtiototyovv 6g m0c0otod 37,11% tov KoTofefANpévon HeTOYIKOD KEQAANIOV.

Yot Yrép: 94.817.130, itor mocostd 100,00% Tov EKTPOCOTOVUEVOL GTN LVVELEVGT) HETOYIKOV KEQAANIOV.

II1. Ioinon hoiov BuyaTpukiic eTarpeiag.
Evtog tov Mdaiov 2014 n etopeic PANTHEON MARITIME LTD (100% 6vyatpikny g NEA AE) mpoéPn oe

ndinon tov mhoiov TRADER og alhodanr| etarpeio. Amo tnv mdAnon tpoékuye OeTikd anotélesa.

IV. An6@acn Yrovpyod Novtirhiag kot Aryaiov va knpoée ékntmrtes ) NEA A.E. kor ) Quyotpukn g

21 AINK ®EPPIX N.E., a6 ocvupaceic ovabeonc dnuéoroc vanpeoiog

O Yrovpydg Novtihog kot Atyaiov amogdoioe tnv 09/09/2014 va knpo&et ékntwteg T NEA AE. ko ™ Quyatpicy
avtg, X1 AINK ®EPPIXE N.E., and 11¢ ovppdoeig avadeong onpuociag vanpesiog mov apopovv, yo tn pev NEA ALE.
TG ypoupés Osocarovikn/Kofdro — Anpvog — Mutiiivn — Xiog —Xdpoc — Ikapia, Kafdia — Afpvog — Moutidqvn —
Xiog —Kapropact — Ayrog Knpvkog , yia t 8¢ X1 AINK N.E. ™ ypopun Aadpo — Yapd — Meotd Xiov avtictoya,
KOl GYETIKAOG, Y10 KATATTMOT TOV EYYUNTIKOV EMGTOADV VIEP Tov EAAnvikod Anpociov, dyovg 1.500.000 €, yw

kafepio amd 11 avOTEP® GLUPAGELS.

Téco n NEA A.E. 6c0 kou 1 £ AINK N.E. éyovv 11on and v 5n ZemntepPpiov 2014 ancvddver mpog to EAANvViKO
Anpodoco, dtopésov tov Yrovpyod Navtidiag kat Aryaiov, kKatayyehio tov cupfdoemv avadeong onpoctog vanpeciog
Ko, TEPUITEP®, EXOVV Ol 101EG TTPOoPel o€ IMMAMOT EMIGYESNG TOV VINPEGLDY TOVG 6€ GYEOT| He TNV eELANPETNON TOV
SPOLOLOYIOKMV YPUUU®Y TOV TOoVg £xovv avatebel €& antiag g cuveylopevng dpvnong tov EAAnvikod Anpociov: 1)
Vo 0modMCEL 0TS OV0 ETALPIES, AVTIOTOIYMG, TPOOKOVIWS Kot EUTPONESUMG, To 0OPEAOUEVE GTNV KO pio picOdpoto
€K TV cupPdoemv avabeong dnpoctag vInpPeciog, 2) vo cVUUOPE®OETL e TO VOO KOl TIG SIKAGTIKES AIOPACELS TTOV
SlTdocoVy KATAPYNON TNG LIOXPEMTIKG EMPAAAOUEVNG EKTTOONG €Ml T®V VADA®V 6T0 GVUVOro TV HIcOmpévev
YPOLLU®OV TOV EKTEAOVV O1 000 gtapieg kot va KatafdAel oty etanpeio amolnuioon yo Tig mapavoumg emPindeiceg
EKTTOOEIS, Yo TNV Tepiodo 2005 wg kot Iovvio 2012, 3) va cvppopewdel pe v mpoPAiendpevn otig idteg Tig
oupfaoeig avifeong SNUOGLG VINPESING VIOYPEWDGT OVATPOGUPUOYNS TOV KPATIKOD VOwAOAOYiov pe Bdon to Agiktm
Twov Katavolot), pe arotélespa va £yl tpokAndei {npio otig etopeieg tov Opihov NEA Kot povo yuo v nepiodo
a6 1o 2008 wg kot Tov Avyovoto tov 2012 kot 4) va cvppopembel pe v tpofAienduevn otig 1deg TIC GLUPACELS
avabeong MNUOGLOG VINPESING VITOYPEMOT TTEPL U TAPAKPATNONG TG dlopopdg Tov DITA, Aoym avénoemg avtov, eni

TV obopdtov g dNpoctlag vanpeciac.

Q¢ ek t00T0V, Ol amoEdcel; Tov Ymovpyov Noavtidiag kot Atyaiov pe tig omoieg 1 NEA ALE ot X1 AINK N.E.:
o. KNpOGoOVTaL EKTTMTEG TOV GLUUPACE®V OMUOGLOG VANPESIOG TOL TOVG eiyav avatebel, P. Swutdooeronr n olkn
KOTOMTMOT TOV EYYUNTIKOV EMOTOADV KOANG ektédeong vaép tov EAAnvikod Anpociov yio kdbe pio ek tov
GUUPACEDV QVTMOV OVTICTOY WS, Kot Y. TEAOG amoKAEIOVTOL TPOSOPLVA 01 300 eTOIpieg Amd HEALOVTIKOVG UEIOSOTIKOVG
Sy@viopovg Tov ANpociov, £pXOVTOL OTAMDG 08 GLUVEXELN Kol KATOTY EIANUUEVNG amdpaons katd tov NEA ALE. kot

21 AINK NE.
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(Ta mocd. sivai exppacuéve oe E vpa’;)

H Awiknon mg NEA AE mpoéfet péypt mv npepounvia £ykpiong T@v OKOVOUIKAV KOTACTACEMV GTIS TOPUKATM

SIKOOTIKEG EVEPYELEG EVAVTL TOV SIKOLOUAT®OV TNG:

H etapeio doxnoe Aimon Avactol)g katd ¢ Sokntikng mpdéng tov Y.N.&A. 610 AknTikd AKooTiplo
Tewpoidg mepi kKNPLENG exTT®TOL TNG £Tapeiog amd tnv extéheon g 81/2009 ZvpuPdcewg kot mepi entBoAng e1g Papog
™G TOV EMPUEPOVS KVPAOGEMY Kol SOMICTAOVOVTOS ToV Kivouvo averoavopbotov BAGPNG Kot To TpodnAmg Pacipo kot
SIKOOAOYNUEVO T@V 1OYVPICU®Y TNG, TO OO0 OETOEE TN TPOCMPWVY AVOGTOAN ekteAécemg g amd 09-09-2014
Amdeaonc tov Y.N.A. katd to pépog mov dordooet: 1) v oAy Kotdntwon vrép tov EAAnvikod Anpociov g
EYYUNTIKNG EMOTOMG KOAG ekTéAeonc, mocov € 1.500.000,00, exdocewg Millenium Bank A.E. kot 2) xab' écov
GUVETAYETAL TOV amOKAEIoHO TG ortovong etarpeiog (NAYTIAIAKH ETAIPEIA AEEXBOY A.E.) and peldovticong
SNUOCIOVG HELDOOTIKOVG Sloy®VIGUOVG Yot TV €Eumnpéon SPOLOAOYIOKMV YPOUU®DY HE GUVOyT CLUPAcE®Y
avabéoews Anpociag Yanpeoiog yio ypovikd dbotnuae dddeka (12) unvav, péypt v €K6oom amopdcems emi TG
OITHOEMG OVOGTOANG, €kdidovtag v arnd 21/10/2014 [pocwpiviy Awdtaén Tov Kot v peténsita v opp 116/2014

andeaot tov Atotkntiko Egeteiov [epand.

O1 potevdpevol Adyot g etotpeiog mepieiyav cofapd TOovVOLoYOHUEVES, O TPOS TNV PACILOTNTA TOVG, OVGLOGTIKES
otidoelg axvpoTnTag TG amdeacng Tov Y.N.A kot g tétoteg mhovoroyndnkay and 1o emAnedév Awactiplo pe v
£KS00N TOV OVOTEP® OTTOPAGEMY OVOGTOANG KoL OVOUEVETOL 1 €K30CT] OKVPOTIKOV OTOPAGEDY TV BoAlopéveov

apatewv.

I'. IPOONTIKEY - KINAYNOI

1) IPOOITIKEY

H etoupeio dpactnplonoteitor 610 Gkpog avioyoviotikd mepifoirov g EAAnvikig Aktomioiog. To vopoBeticd
mhaicto ™G EAAnvikng oxtomhoiog xpnlel mpocaproyng oTo upomaikd dikaio, TPOKEWEVOD Ol ETAIPEIES TOV
SpOoTNPIOTOIOVVTOL GTNV EYXDPLL. OYOPE VO, ATOKTHGOVY TOVAGYIOTOV {0T] OVTOY®VIGTIKOTNTO LE TIC OVTIOTOLES TIG
Evponng. H anegkevbépwon g ayopds Kot 1 Tpocapproyn tov vopobetikod miaiciov oto avtictoryo Evporaiko o
Leiove onpavtiKd To K66T0G EKPETAAAEVONG TOV TAOI®V, OAAG TOVTO OEV OVOUEVETOL VO, YIVEL GOVTOUO GCOUPMOVO LE
TIG EKTIUNGELG TNG Aloiknong tng eToupeiog.

InpovTikn opvntikn enidpacn ota é50da Tov Opidov Exel 1 cuveylopevn debvng otkovopkn VPEoT).

H owovopikn 0@eon emdevavel Kol TV TOUEWKT peuatotnto Tov Opilov, dedopévon OTL aPEVOS HELMVOVTAL Ol
apeoeg KoTaBorés amd Tovg merdteg Tov Opilov Kot aeeTépov avdvovtat ot Katoforég tov Opilov Tpog dNUOGLovg

@opeig AMyo avénuévov vroypedoemv OITA Kot GAA®V TEADV.

[Mepartépm, oNUAVTIKO KOUUATL TV TOANoe®V Tov Opilov mpoépyetar and SPOHOAdYIO GE Ayoveg YPUpUES, Paoet
oupfdoemv avabeong dnuodotlag vinpesiog. Ta mood Tav endotoemv Tov dikatovtal o Ophog, dev To E1GTPATTEL
apeco amd 10 ANUoco aAAG PeTd TV TapEAEVOT TOVAGYIGTOV dVO UNVAV (AVe TOV TEGCAPOV UNVAOV GE OPIGUEVES
oupfaoeic) ko apov TpdTa o Oudog éxel kataPdaier Oleg TG oxeT(dpeveg pe 10 AnUOGLO0 VITOXPEMGELS TOV TOL
apopovv OITA eni TV TOACEMV KOl TOV TOCHV TV ENSOTNCEOV, AUEVIKA TEA Kot TEA EAApEVIGHOD (Kupimg Tpog

OAII), kpatioels ent etoimpiov (enivovrog) kot 16popés vavtoroyimv vrép NAT.

270 AETOLPYIKO KOl OKOVOMKO TAOIGL0 7Oov dpactnplomoteiton mn etoupeic, n Soiknon g  dnuovpysi Kot
AVOTTVGOEL EVEMKTEG OTPATNYIKEG Yoo TV Pektioon tov piktov mepibopiov ekpetddrevong (EBITDA) kot g
XPMLUOTOOWKOVOUIKNG TNG 0€éomg pe otdxo 1Tn Uedom TOL YPMUOTOOUKOVOUIKOD KOGTOLG Kot TV PeAtioon g

PELGTOTNTAG,.
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ZUYKEKPEVO O1 KUPLOL AEOVES OVTMV TOV CTPATIYIKMOV ELVOL 01 TOPAKATO :

v' H onpavtikdtepn myf €6000v g eToupeiog TpospyeTal and Tig emSOTHGES ayovmv ypopudv. Todto amotehel
GUYKPITIKO TAEOVEKTNHO. TNG etonpeiog, KaBMG 1 owovopia pog elvor o€ VQESN Kol LRAPYEL cLPPIKVOCN TNg
Kataviiwong, egottiog g dpapatikig peiwons tmv etsodnudtov g péong EAAnvikng owoyévetag.

v TIpotepardtnto. yioo v etoupeio amotelel 1 avavémon Tov oTOAOL NG HE OKOMO TNV HEimon Tov KOGTOUG
EKHETAALEVONG KO 10101TEPA TOV KOGTOVG TOV KAVGIH®V KOl 1] S0Tpnotn s 0€oms e oe KepOoPOpeS YPAUUES TOV
£0MTEPIKOV Kol TOL eEMTEPIKOV. XTO TANICLOL AVTAG TNG CTPUTNYIKNAG, N ETOUPEiR HEAETA TNV avad10pYEvmdGT TOV
HcOopéEvov 6TOAOL 6TOYEVOVTUS OTNV HEIMOT TOV AEITOVPYIKOV EEOS®V.

v'H etoupeio epguvd TV mayKOGHIO oyopd TPOKEUEVOL Vo BPEL TOV To TPOGod0POPo TPOTO  EKUETAALEVONG TOV
TayumAomv TAolov g, eite ekupetodlevdpevn m 0w o wAolo oVTA Ge VEES YpPauUéS OTO eEMTEPIKO, &lte
TOPOYOPDOVIAG OE TPITOLG TNV eKUETOAAEVON Tovg. H ekpetdddevon tov mAoimv avTdV oV €yXOplo. ayopd
Kkpivetor acOUEopT, Kupimg AOY® TOL 0CPLKTIKOD VOpoOeTIcoD TALGIon (SITAG TANPOUATO, VTOYXPEMTIKOS YPOVOG
Agrtovpylag, VYNAN KATAVOA®OT KOLGIL®OV), KoODG Kol TOL TEPLOPICUEVOL YPOVOL EKUETAAAELONG Kot €xel

emPoapivel GNUAVTIKE TO anoTEAEGHATA EKPETAAAEVGNG TOV Opilov 610 TapeAdov.

1) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

O Ourog, 7épav TOV TPOAVAPEPOUEVOY, EKTIOETOL GE  YPNUOTOOIKOVOUIKOVG Kot  GAAOVG  KLvdHVOLG,

GUUTEPIAOUPAVOUEVOV TOV ATPOPAETTOV SLOKVUAVOEDMY EMTOKIMV, TIGTOTIKAOV KIVOOVOV Kol KIVOOVOV pELGTOTITOC.
To cuvolikd mpoypappa drayeiptong Tov Kivdvvov tov Opilov £xel 6TOYO0 Vo ELAYICTOTOMOEL TIC APVNTIKEG EMTTMOCELS
mov umopel va €xovv ot Kivduvol avtol omnv ypnpoarootkovopikn tov amddoon. H Owovopwn Aedfuvon
mapakolovbel kot dtayelpileTor TOVG YPNUATOOIKOVOUIKOVG KIvdHVOVG, oTovg omoiovg ektibeton o Ophog. Avtd
mephapavel, oe ovvepyaoia pe TG ddpopeg etapieg Tov Opidov, TV avayvadpiom, aToTiUnoN Kot oV YPEOCTEL, TV
OVTIOTAOHIoT TOV YPNUATOOKOVOUIK®OV Kivduvev. Ta ypnuporootkovopkd mpoidvta mov ypnoipomotel o ‘Opiog
TOTEAOVVTOL KLPimG 0o katadéoels oe Tpanelec, AOyuplaGUOVG EIGTPOKTEOVS, TANPMTEOVS KOl dAVELD.

o) Kivdvvog ayopdg

i) Kivdvvog tiucrv

O Oprog dev extifetor og Kivduvo TUdVY Ypeoypdpov dtott tnv 31.12.2014 dev &ixe omv Katoxn Tov peydAo opOud

XPEOYPAO®V EICNYUEVOV GE YPNUATIGTNPLOKT oyopd. O 6puhog extifeton o petaforéc g o&iog TV VINPESIOY TOV
mapéyel. O kivduvog avtodg avtipetoniletor pe v avaAoyn HETAPOAN TV TIUOV TOANCNG TOV LANPECLOV  TOV
Swbétel. Inpewdvovpe emiong, OTL M dpkNg ovodiKn TopeEin TOV TWAV TOV KALoipmv ennpedlel onpaviikd to
AELTOVPYIKO KOGTOG TV TAOIOV AOY® TOV DYNAOD TOGOGTOV GUUUETOXNG TOVG KOTA LEGO OPO GTO GLUVOAIKO KOGTOG
eKpeTdAAevoNG TV TAoimV ToL Opilov.

ii) Kivovvog tausiokmy powy kol kivovvoc uetaffolav sbloyng aliac Adyw uetaforig twv smitoxiony

O Ophog dev €xel oNUAVTIKG £VTOKO GTOLXEIN EVEPYNTIKOD KOl GUVELMDG TO EIGOSNLOL KOl Ol AELTOVPYIKES TOUELOKEG
POEG TOL gival oVGIOIDS aveEAPTNTEG OO TIG OALOYEG otV ayopd Twv emttokinv. O kivduvog emttokiov tov Opiiov
avEdvetan amd TG pakpompdbecpeg vroyxpemoels. O kivovvog petaforng Tev emitokinv oto ddvelo pe HETAPANTO
emtOK0 ekBETOVY TOV Opho (Kupimg TNV UNTPIKN eTotpein) oe LaKpoTpOHespo KiVOUVO TAUELOKAY pOomV, ded0UEVOVD
OTL Yo Tov Opho kat yia mepiodo 18 umvov amd v 12.12.2013 ot davelokég vroypemoels Ha eivar drokeg. O dhog
katd v 31.12.2014 &iye daveopd cvvorlkov mocov € 32.115.185,44 ko givon poxpompdbecua extedeyévog otig
HeTaPorég TG 0lyopds TOL EMTOKIOV OGOV apopd TOV TPOTELIKO SAVEIGUO TOV.

O mopaKdTo Tivakog Topovctdlet T evaictncio Tov aroteAéopatog ™mg xpNong Kabag Kot temv Winv keeaioiov ot pio
hoywn petafolr| Tov gmrokiov g taEewg tov +0,50% 1 -0,50% (2013: +0,50% 1j -0,50%). Ot cdhoyés otor emTdKIoL

ekTipdTon 6t Kivovvton o€ pio Aoy Paomn og oyéon Le TIg TPOGPATEG GUVONKES TG OYOPac.
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‘Owrog ‘Owhog Ertopeia Eropeia

Mezafloln emTokiov 2014 2013 2014 2013

‘ +0,50% ‘ +0,50% | +0,50% | +0,50% ‘
Znuia xprong (cvgnon) - - - -
Tow Kepdharo (neimon) - - - -

‘ -0,50% ‘ -0,50% | -0,50% | -0,50% ‘
Znuia xpriong (neiwon) - - - -
Tow Kepdharo (avénon) - - - -

To obvoro TV poxporpobécumv vroypedcewv g Etopeiog mpog Tig daveiotpieg tpdmeleg Exovv cvppmvniel vo
extokifovtan pe wxopowvopevo emrtdkio. To emrokie ovtd amotelodv t0 dOpotopa Tov datpamelikod emitokiov
Euribor, to onoio petafdiieror kabnpepvde, tAéov evog mototikol nepldmpiov (Margin). Onowdnmote oNUOVTIKN
petafolrn tov emrokiov Euribor emnpedlel v etiowo ypnuoatoowkovouky emidpoven tng Etaipeiog og onpovtikd
Bobud. Inueidvetor 60tL 1 etarpeio dgv ypnotponotel ek cupPodiaie KGAvyYNG Tov Kvdhvov amnd ) peTaforn Tav

gmtokimv (hedging).

i1i) 2ovalloyuatikog Kivovvog

Ot vmoypedoelg g Etaupeiog mpog toug mpoundevtés g, otV cLVIPITIKY TOLG TAEOYN @i, givar og Evpd, omdte
dev vopioToTol ovoLOING KivaLVog AOY® cLVOAANYLATIKOV dtapopdv. Ot pakporpdbeouec vroxpemoels g Etapeiog

npog TG daveiotpieg Tpdmeleg eivan OAeg o Evpd kot emopévmg dev vmdpyel GuVOAAOYLOTIKOG KivOuvog.

iv) Kivovvog diaxbuovong tiumy kovoiiuwy

To x60t0¢ TV Kovoipwv amotekel t0 Poowdtepo Aertovpykd kdotog Tov Opidov pe dupeorn emidpacn ot
omoTeEAEGUOTO KAOE TEPLOSOV, GUVETMG 1 AENCT] TOV TIUMV TOV TETPEAAIOV EIVOL O CMUOVTIKOTEPOS KIVOLVOG TOL
avtipetonifet o Ophog. Ot Tipég Tov Kavoipov dtakavoviloviol e evpm, 0AMG gppécng emnpedlovial and v
wootyio evp® / dorapiov otn Pdon TG onoiag Stapopemvovtat ot debveig Tiéc.

Katd m dudpketa tov 2014 o1 tyég e&axorovOnocav va kopaivovtar og VYnNAd eninedo, 0GTOCO GUVOALKE 1| HLEST] TIUN

TOV KOVGIHOV HEIOONKE 08 OYECT| LE TNV TPONYOVLUEVT XPNHOM.

Katd ovvéneto, evdeydpevn avénon oto KO6TOG KOVGII®VY ETPEPEL OVOIMOMS SVGUEVEIG EMOPAGELS GTO. AELTOVPYIKA

OTOTEAEGLOLTOL, TIG TOUELOKES POEC KO T1 YPNIOTOOIKOVOIKY 001 Tov Opilov.

B) IIoTmTiKoC Kivovvog

O motoTikog kivouvog drayerpiletar o eninedo Opikov. O motmTkdg Kivduvog mnydlet amd ta tapelokd Subéoipa Kot
TOUEWKA 16030vVapa, TIG KoTtabéoelg otig Tpameles, kabmg eniong Kot TOTOTIKEG EKOEGELS Y100 TOVG CTUAVTIKOVG TEAGTES,
01 0710101 KOUTd, KVOP1o AdYo €ival ot TpdkTopeg Tov pecorafovv yio v ékdoon sicttnpiov. O kivduvog avtdg Bewpeitol
Soyepionpog kaBmdg o Ophog £xet opioet TOTOTIKE OPLoL Kol GUYKEKPYLEVOVG OPOVG TGTOTIKNG TOALTIKNG Y10 GAOVG TOL
neldrec-mpaxtopec. Evd og opiopéveg mepmtdoeis yio peyahdtepn eacpiiion Aappdvet eyyontikés emiotoAég Tpomelmy.
To tunua dtoyeiptong mToTOTKoy Kvdhvow 0&loA0YEL TNV TOTOANTTIKY tKavOTNTO TOL TEAdTN Aapfdvovtog v’ oym
TNV OWKOVOWIKT] TOV KOTOGTOGCT, TPOTYOVUEVEG GUVOAAAYEG Kot GAAeG Tapoapétpovs. To TMOT®OTIKG Oplo TEAATMV
kabopilovrar oOpemva Tdvta pe 6pio mov £xel kabopioet 1 Atoiknon. H ypnon mototikdv opiov mapakorovdeitar e
ToKTd doothipata. Ot toAnoelg og mehdteg Aavikng eEoplovvtat pe petpntd. H péytotn ékbeon oe mototikd kivovvo

mv nuépa tov [ooroyiopol givar 1 edhoyn aéia kabe kaTyoplog EICTPUKTEDV MG OVAPEPETOL TAPATAV®.
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v) Kivéuvvog psvotétnTog

Xover) Swyeipon Tov Kvdhvov pevotomrog mpovmobétel emapkels e€acpalicelg ypnuotikdv Swbecipov Kot v
S100ecdTNTA YPNUOTOSOTNONG HECW EMOPKAOV TIGTOTIKMV Asttovpyidv. H pevotdémra tov Opidov mapakoiovdeiton
omd v Atloiknon o€ Toktd ypovikd dactipota. [Mapaxdto mapovoidletor m avdivon pe 115 ANEelg TV

XPNUOTOOKOVOUIKMDV VITOYPEDCEDV:

31.12.2014-OMIAOX

"Ewg 1 ¢tog

Amo 1 £og 5 €t

évo omd S £t

Aovelopnog
TIpounOevutéc Kot Aomég VIOYPEDTELG

31.12.2013-OMIAOX

1.546.842,25
34.053.564,03

"Ewg 1 ¢tog

5.759.124,48

Amo 1 £og S €

24.809.218,71

éve omd S £t

Aaveiopog
TIpounOevutéc Kot Aomég VITOYPEDCELG

31.12.2014-ETAIPEIA

136.781,15
23.156.511,84

"Ewg 1 ¢tog

4.044.121,87

Amo 1 £og 5 €

26.953.665,21

éve omé 5 €t

Aaveiopog
TIpounOevutéc Kot Aomég VITOYPEDGELG

31.12.2013-ETAIPEIA

1.546.842,25
20.180.109,39

"Ewg 1 £tog

4.808.748,70

Amo 1 é0g 5 £

21.143.458,39

éavo om 5 £t

Aaveiopog

IIpounBevtéc Ko Aomég vIoYPEDTELS

136.781,15
9.538.441,23

3.762.226,89

23.007.135,54

0) Aloygipion KEPUAULOVYLKOV KIVODVOL

Ot o10%01 T0L OpiAOL Oe oyéom pe TN dayeipion keporaiov eivor va dacEaAicel T SLVATOTNTO OTPOCKOTTNG
Aertovpyiag Tov 6To PHEAAOV LE OKOTO VO TAPEYEL IKAVOTTOMTIKEG ATOOOGELG GTOVG LETOYOVG KoL VOL SLOTNPNOEL WOOVIKA
KOTovoun KEPOAAIOL LEWOVOVTOG KAT  QLTOV TOV TPOTO T0 KOGToG Kepolaiov. To kepdhoo emokomeiton pe fdon tov
ocvvteheotn poyrevons. O cvvteleotig vmoloyiletat g to Kabapd YPEOG S1aPOVUEVO [E TOL GUVOMKE OTOGYOAOVLLEVOL
kepdrawe. To koBapd ypéog vmoloyileton g o cuvolkdg davelopds (ocvpmepiapfdavovior Ppoyvapdbecpa Kot
pokpompdfeopa ddveln Ommg  eppovilovial oTtov  1G0AOYIGHO) peiov Tor ypnpotikd  dwbéoa. To  cuvorkd

maLoYOAOVHEVH KEPAANLO VITOAOYI{oVTaL MG Ta 1510 KEPAAoLa oL eREavViovTol 6TOV 160 0YIGHO UV TO KaBapO YPEOG.

OMIAOX OMIAOX ETAIPEIA ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013

Zbvolro Savelspod 32.115.185,44  31.134.568,23  27.885.462,00 26.906.143,58
Meiov: AwaBéotpo Ko TopeloKd

1608Ovap 295.207,22 792.111,11 109.195,58 288.424,58
Kabapog daveropog 31.819.978,22  30.342.457,12  27.776.266,42 26.617.719,00
T30 ke@Aaro amoddOUEVA GTOVG

LLETOXOVC TG UNTPIKHC (8.386.476,60)  15.838.022,90 9.690.457,00 36.352.118,58
Lovolkd omacyorovpeve kepdraa 23.433.501,62  46.180.480,02  37.466.723,42 62.969.837,58
TuvteheoTi|c poyrevong 135,73% 65,70% 74,13% 42,27%
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g) Emysipnuotikoi Kivovvor

e Kivdvvog vavTikey atvynpoerog

II0avo vavtkd athmpoe oe Thoio g etoupeiog | Ko g Buyarpkng g, elte pe , eite ywpig vbivVN g eTonpeiog,
EVOEYETAL VO EMNPEATEL APYNTIKG TNV Agttovpyia g Etarpeiog , ta amotedéopato , v @run kot v medateio me. o
TNV LEIMON TOV OPVNTIKOV GUVETEIDV 1] ETOULPELD. HEPLUVE Y10 TNV GMOGTY GLUVINPNON KoL TNV EXAVIPMGT T®V TAOI®mV
He wavd Kol amotehecpoTikd mAnpopate. Emiong €xer onuovpynoet €01k opddo OVTHETOMIONG £KTAKTOV

TMEPLOTATIKAOV.

«  EmoyikétnTto emyelpnpuotik@v dpacTnploTiTemy

O1 pooTNPOTNTES TOV OKTOTAOTKAOV ETOPEIDV YapaKTNpiloviol and £viovn emoyKOTNTO, YEYOVOS TOV £XEL EMIMTOON
0T0. £€0000. KOl OTO OMOTEAECLATE TOV EVOLIUEC®V OKOVOUIKGOV kataotdoemv. ITo cvykekpéva, n Swaxivion
emPorov kot LX. emPamydv oynudtov sivor wbwitepa avénpévn katd toug Oepvoig unveg, AOYm NG TOVPLGTIKNG
Kivnomg, Kot Katd T €0pTACTIKEG TEPLOO0VE, EVA 1 SLOKIVIION QOPTNY®V TOpOVSLALEL OYETUKG LIKPY| SLOKOULOVOT) GE
OAN TN S1BPKELD TOL £TOVG, UE AMOTELEGHA Ol TEPIOGOTEPES TwANoels TG Etapeiog va mpaypoatomolodvtor katd to
Tpito tpiumvo kabe ypriong. H etaupeia Exetl emekteivel 1 SpaotnplOTNTEG TNG LE TNV AVIANYN AyoVmV, ETO0TOVUEVOV

YPOLU®OV HE OKOTO VO, TEPLOPIOEL TIG GLVETELEG TG EXOYIKOTNTOG TOV KAGSOL.
« [IBavi} amodpoporéynon Loyo PrLapng o€ mhoio Tng Etonpeiog

O KkoKhog epyooiav kot to omoteléopata ¢ Etoipeiog, kabmg kot n kovoétTo TG VO OVTOTOKPIVETOL GTIC
XPMUOTOOIKOVOLIKEG VIOYPEDGELG TG e&apTdvTol Aueco amd v edpubun Agrtovpyio TV TAOI®V NG KOl TNV
IKOVOTIOUTIKY EKTEAECN TOV TPOYPAUHOTIoCUEVOV dpoporoyimv. [TiBavh advvapio ektéheong dpoporoyiov eEotiog
BAGPNG oe mhoio g Etarpeiag, e1dikd o mepiodo avyung, Oa eiye 0g omotédeso apevog TV QUECT) ATOAELN EGOMV
7060 G& OPEAOG OVTOYMVIGTIKOV OKTOTAOTKOV ETAPIOV OGO KOl O€ EMIMESO EMAEYOUEVOL HETOPOPIKOD UEGOV OO
TAEVPAG EMPATOV GE OPELOG TOV OEPOTOPIKAOV ETALPLOV KOl OPETEPOV TTAOON oTr ENUN Ko merateio ™ Etanpeiogs.
Ola ta Tapandve pmopovv va Exovv ducpevn enidpact otig dpactnprotreg g Etaipeiac, tnv ¥pnHoTootkovopikn
m¢ 0éom ko to amoteAéopato ™E. o ™V HEl®ON TOV 0PVNTIKOV GUVETEIOV 1] E€TOLPEID HEPIUVE Y10 TNV COOTH

GUVTNPNON TOV TAOIOV KO TV EXAVIPOOT] TOVGS LE TKOVE KOl OTOTEAEGUATIKG TANPOULAT

« Evappovion pe evogyOpeves vEeg TeYVIKES TPOOLAYPAPES 1| KoL 0ALAYES 6TO OPLo NAIKING TOV TAOI®V

H mpocappoyn t@v verotdpevov Thoinv 6 vEeg TeYVIKEG TPOodLaypopEg oV evdéyetal vo Oeomiotovv og Evponaikd 1
EOvid eminedo pmopei vo omouTHGOLV ONUOVTIKEG €MEVOVGEIG 1 KOl VO KOTOGTNOOLV addvatn Tnv eKTEAEoN
dpoporoyiwv. Emiong aldayn tov Oeopkod mhoiciov yo v nlkio tov TAOIOV evOEYETOl VO TPOKOAECEL
0odpopoAdYNoN TAoimV 0o TaL SpopoAdYIn EcmTEPIKOV. T MG AV evOgXOUEVH UTOPEL VO £XOVV ETMTTMGELS GTIV
OLOAT EKTEAEOT] TV VOIOTAUEV®OV SPOLOAOYIOV LE EMMTOGEIS OTNV EMEPNUATIKY dpactnpiotnto tov Opidov. H
etarpeio povrilel dote ta mhoila Katd TIg TEPLOSOVS GLVTHPNONG Va. avafadpilovior COPEMVA LE TIG VEES OTOTNOES

OCQAAELNG KoL TNV TOPAKOAOVONGN TNG VOLTIKHG TEXVOAOYiG OOV amatteitat.

. Zuvtipnon arhoimv

H devépyern dpoporoyiov e&aptdrol and v eXYEPNOLOKTY ETOUOTNTO KOL TV GOGTH GLVTHPNGN TOV TAOIOV. X
TEPINTMON U EYKOPNG VAOTOINONG TV TPOYPAUUATICUEVMVY GUVTPHGE®DY KOl TOV EAEYX®OV TV TAOIMV TOV GTOAOV
evdéyetat va punv Adfovv £ykaipo To amopoitnTo TotonomTikd a&lomhoiog Le amotédecsuo vo vadpEovv duceveic
EMNTAOCELG OTIG dpacTnprotnTes TG Etaupeiog, yeyovog mov dbvator va ennpedosl SUOUEVAG TIG OPACTNPLOTNTESG TNG,
TNV XPNUATOOKOVOIKY TG 0€om kot To omoteAéopata g o v Lelmon ToV apynTIKOV GUVETELOV 1| ETOPEi
LEPUVEL Y10l TV GMOGTY GLVTHPNOT KL TNV EMAVIP®ON TOV TAOI®OV TNG.
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«  Ayopaio abio TV TAOIOV

H ayopaio a&ic tov mAoiov vrokeltar 68 oNUOVTIKEG OLOKVUAVGES OVOAOYO LE TIG OIKOVOLIKEG GUVONKEG OV
EMKPOATOVV TNV AyOpdL.

H o&la tov mholov emmpedletan queco amd kotaotdoels un eieyydpeves omd tov Optho kot a@opodv v Tiun
KOTOOKELNG TOV VEOV TAOI®V, TNV Tpoc@opd kot {ftnon mlolov pHe TOPOUOLN YOPUKTNPICTIKA, TIG TEXVOAOYIKESG
eE€eM&elc Ko yeVIKOTEPO TIG OIKOVOUIKEG GLUVONKEG OV emkpatovy oty ayopd. H e&€Mén tov ev Aoym mapayoviav
gvdéyetal va TpoKarEcovy amopeinon g a&lag v mholov 1 o€ TePInTOoN TOANONG TO TiUNLLO TOV LIOAElTETOL TG

AoyioTikng a&iag yeyovog mov Oa eanpedoet Ta amoteAéopata kot v kabapr 6o tov Opilov.

«  Heprrooeg avotépog Piog

Xe MePMTAOCEL; avaTépag Plac, Onmg oelopdc, Tpopokpotio, TANUUOPES, KAT., 1 Etaipela evdéyeton va ennpeaoctel
apVNTIKG, 6G O ETNPENCTEL KoL 0OTOIONTOTE AAAT EMYELPTLOTIKY SPAGTNPLOTTA.
H etarpeia €xel dnpiovpynoet 1811 OPAS0 AVTIHETOTIONG EKTUKTMV TEPICTATIKMY, 1 0moia £xel amodeifel v a&ia g

Kot £YEL TPOGTATEVGEL OMOTEAEGLOTIKA TNV PNUN TNG, GE YEYOVOTA OTMG TO VAVTIKO oTuynpa Tov thoiov @EODPIAOX.

A. ZTHMANTIKEY YYNAAAATEX METAZY OMIAOQY KAI YNAEAEMENON [TPOXOQIION
Ot onpovtikdtepeg GUVOALOYEC TOL opilov pe ovvdedepéva pe avthy TPOcOTa, Katd TV €vvola Tov AAIL 24,

eLEavilovTol 6ToV KOTOTEP® TIVOKOL:

OMIAOX OMIAOX ETAIPEIA ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013
"Ecoda - - 2.636.952,50 2.668.196,25
'E€oda - - - -
Amoutioglg - - 25.197.694,28 31.735.106,95
Yroypedoelg - - 11.919.408,13 10.145.595,52
SovaAlayég kot apoifég Atgvbovtikdv
oTEAEYMV KOl HEADV TG Aloiknomng 502.976,92 595.377,87 502.976,92 595.377,87
Amortoelg amd Atevfuvtikd otedéyn Kot
péAN g Aroiknong - - - -
Yroypedoelg Tpog To. AlevOuvTiKa oTeEAENT
Kot puEAN g Atoiknong 905.075,66  1.058.198,55 905.075,66  1.058.198,55

To mocd tov e66dwv € 2.636.952,50 apopd apon g pntpkng etopeiog and v Buyatpun etarpeion ‘X1 AINK
®EPPIX NE’, 1 onoia Bdoel oxetikdv SNAOOE®V €QOTAMGUOD KOTG TNV TPEYOVGH XPNOT EKUETOAAELTNKE TaL TAOT0L
‘TAEIAPXHY’ , ‘MYTIAHNH’ ,“OEO®IAOY’ ko ‘AQUA MARIA’.

To ouvolikd mocod TV amautnoewv g etoupeiog € 25.197.694,28 apopd amaitmon amd v Ouyatpikn etopeia
‘WAVES SHIPPING S.A’ mocov € 24.491.369,16, anaitmon and v Ovyorpikn etapeioo ‘PANTHEON MARINE
LTD.” mocov € 3.130.244,15, anaimon amd v Ovyatpikn etoipeio ‘SILVER FIN LTD.” mocov € 1.657.909,17,
amaitnon and v Buyorpwkn etarpeio ‘X1 AINK ®EPPIE NE’, mocov € 41.690.211,78, amaitnon ond v Ouyatpikn
etapeio. ‘RAINBOW MARITIME LTD’, mocod € 1.544.692,17 wxou amaitmon omd v Ovyotpikn etoupeio
‘INTERNEL L.T.D’ moco0 € 66.089,04. Ot mapomdve amartoelg Exovv omopeimbel katd € 47.382.821,19. And to
moc6 avtd, € 13.000.000,00 emPapvve To amoteréopata g xpnons 2014 evd mocd € 34.382.821,19 emPdapuve ta
amoteAéopata tng ypnong 2013.

To ovvolikd mOGH TV VIOXPEDCEDV

TPAMMON NEA’.

g etarpeiog € 11.919.408,13 agopd vroypéwon omv ‘KOINOIIPAEIA
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E. ZHMANTIKA I'ETONOTA META TH AHEH THX XPHYXHY
Agv vadpyovv GAAD oMpavVTIKG YEYOvOTo amd TV ANEN TG xpNnons HEXPL Kot TV nuépa £yKpiong g Topodcos

£xBeonc mov va emnpedlel GNUOVTIKA TIG OIKOVOUIKEG kataoTtdoels Tov Optiov ko tng Etopeioc.
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IIpocOcTec TANpo@opicc oOpemve ne 1o apbpo 4 mwap. 7 Tov N. 3556/2007 xor to _apBpo 2 tng
Anooaonc 7/448/11.10.2007 tng EK — EnteEnynuotikn ‘ExOson

1. AvdpOpoon petoykov ke@araiov tng Erapiog

To petoykd ke@dioio tng eTonpeiog, avépyetal o € 76.637.880,00 odioupodpevo og 255.459.600 K01vEG OVOLAOTIKES
petoyéc, e ovopootiky a&ic Evpd 0,30 n kabe pio. Ot petoyég g Etoupelog ivan etonypéves oto Xpnpatiotiplo
AONVOV Kot £X0VV OA T SUKOLDLLOTO. KoL TIG VIOYPEDOELS Tov Kobopilovtor and To Nopo.

Kda0e petoyn mapéyet o dikaiopo o yhieov.

Kot v tpéyovoa yprion 00Te N unTpikt Tonpeio ovTE 01 BuyoTpIKEG TG TPOEPNCAV GE OYOPH LETOYMV TNG UNTPIKNG
gtoupeiag.

H pntpucn erorpeio kord v 31.12.2014 dev kotéyet idieg petoyés. Emlong, koud Ovyatpikn etoupeio dev kotéyet
LLETOYES TNG UNTPIKNG TOPELOC.
2. IIepropropoi ot petafipaocn peroyov g Etarpiog

H petofifaon tov petoxov mg Etapeiog yivetor 0nmg opilel o NOpog kot dgv veioTavtol €K TOV KOTAGTOTIKOD TNG
TEPLOPIOUOL.
3. Inpavtikés aueceg | Eppeces ovppeToyés Katd v évvola tTov apbpov 9 émg 11 tov v. 3556/2007

Tnv 31/12/2014 xoteiyov m0606T0 HEYOADTEPO TOV 5% TOV GUVOAOL TOV SIKAOUATOV YHPOL TNG ETOUPEING Ol

TOPAKAT :

-‘Altana Navigation Ltd’, ye mocootd 37,11% (cvugepovimv Evayyehiog Maptivov culoyov Iodvvn ABpovrtivn)
-‘I.S.F.1-Square Fund’ pe mocooto 29,36 % (cupupepovimv Avactaciov X. Okovopov)

-“Ercolana Holdings Ltd’ pe mocootd 24,47 % (cupgepdviov F'eopyiov X Zépdiha)

-‘Antelope Shipping Inc’ pe tocootd 5,73% (cvppepdviav Muktiadn — Myanhk Bayyep)

4. Metoyéc mapéyovceg E10IKA HIKALONOTO EAEYYOV

Aev voiototon petoyés g Etaipeiog mov mapéyovv 6toug katdyovg Toug E101KE SIKOUMUATO EAEYYOV.

5. [epropiopoi 670 dikaiopa Yieov

Agv voioTtovTol TEPLOPIoUOT OTO SIKOLDOUOTO YOOV

6. Zopgovieg peta&d petdyov g Etarpiog, ov omoieg cvvenayovran mepropiopnois otn petafifaocn peroydv 1
TEPLOPLOROVS GTIV AGKN G| OIKALOUATOV YOOV

Avvapel yvootonoinong ot etarpeieg ‘Altana Navigation Ltd’, cupgepoviov Evayyehiog Maptivov culdyov Iwdvvn
ABpovtivn, ‘I.S.F.I-Square Fund’ coppepdviov Avaoctaciov X Owovopov, ‘Ercolana Holdings Ltd’ cougepdvimv
Tewpyiov X Zépdiha kar Antelope Shipping Inc cupgepdvrov Midtiadn — Mo Bayyep, Bdoet tov omd 26.11.2010
WIOTIKOY GULEOVNTIKOD TOV KATHPTISOV, CULGMOVIOOV VO, 0GKOOV GUVTOVIGUEVO. T SIKOLMLLOTO YOOV TOV KOTEXOLV
otV gTalpeior ®g mpog v ekhoyn tov AX, dote 1 TAgloyneia Tov va emAéyeton amd nv Altana Navigation Ltd kot o
Iodvvng ABpavtivng va ackel kadfkovta AtgvBvvovtog Zopfodiov kot va Tpombodv amrd Kool Kot GUVIOVIGUEVE. TG
emyepnuotikég dpaoctmpuotnteg g NEA, oopewva pe tig amopdoels tov AX kot tov Atgvbivoviog Zvpfodrov.
Kotéyovv o cuvolkdg 246.960.324 petoyés g etanpeiog Ko ovTioToyo SIKOMUOTO YNHEOV, AOY® GUVTOVIGUEVS

GOKNONG AVTOV KOl TO TOGOGTO GLUUETOYNG TOVG OTO OKOLOUATO YNHEov ovépyetal 6e 96,67%. Zyetikdg |e To

avotépo N etaupeio e&€dwoe v and 01-12-2010 avakoivoon ne.

[Iépav TV ovotépm dev Epovv mepléddel €1g yvdon g etapeiog TLXOV CLUP®VIEG HETAED HETOX®V , Ol OTOiEg
GUVETAYOVTOL TEPLOPIGHOVG TNV LETAPIPOON LETOYMV 1| TEPLOPIGHOVG OTNV GOKNGOT) SIKAUOUATOV YNOV.
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7. Kavoves 0610plopod Kol GVIIKOTAGTAONG HEA@V TOV AX. KOU TPOTOTOINGNG KOTOCTATIKOD 7OV

dapopomorovvtar a6 to Tpofremopeva atov K.N. 2190/20

H Etapeia dowceiton amd 10 Aowntikd Zvpfodiio mov amoteleitonr amd névie (5) émg entd (7) péln, to omoia
exAéyovtal and v [evikn ZuvELEvon TV HETOY®V LE HVGTIKT YNPOPOPia Kol KAT’ omTOAVTN TAEOYNGia TOV YOOV

OV EKTPOCOTOVVIOL GE QVTIV.

Ye TEPINTOON TOL KATA TNV TPAOT YNeoeopio. OAo o HEAN OV GLYKEVIPMOVOLV TNV OTOALTN TAEOYNQia, 1
ynoopopio. emavolapuPaverol Yoo ™V TANPEOON TOV ATOUEVOLCAOV KEVOV BEcewv, vTOYNEoL og Y TNV €KAOYN
dvvoral vo gival LOVO anTol TOL TAEIOYNPOVV GYETIKA Kl HEYXPL TOV JTAAGIOV aplfpod Tev Tpog TAnpwon 0écemv

oV Atokntikov ZvpfovAiov.

H Onteio tov pelav tov Atowntikod Zopfoviiov givon tetpaetg (4emg) apyilel oamd v ekAoyn Tovg Kot ANyel Petd
a6 téocepa (4) xpovio, umopel de va mapatadei péxpt v mpodt Toktwkr Fevikr Zovédevon petd mv ARén g

Ontelac, n omoia dgv pumopei Opwg va mepdoet v mevtaetio (Setia).
O1 ZopPovrot mov e&épyovtan lvar emavekAEELoL.

Toa péin tov Aowntikod Zvpfoviiov g Etaipeiog yopilovior oe ekteheotikd PEAN, UN EKTEAECTIKG UEAN Ko
aveEdptnta un eKTeAeoTIKA LEAN ovpeova pte TS dotdéels Twv N. 3016/ 2002 won N. 3092/ 2002 mepi Etonpucng

AwaxvBépvnong 1| molocdmote avadedpnong ovTov.

Eév ywr omowdnmote Adyo, petver kevp Béom ovpfovrov kot o aplfpodg Tmv cupBodA®Y TOL UTOUEVOLY TAPOUEIVEL
&vtOg TV opiv ToL TPOPAETOVTAL OO KATAGTOTIKO, UTopel Ot GOUPBOVAOL TOV amoUEVOLY, Vi EKAEEOVV TTPOCMPIVA
OVTIKOTAGTATN Yio. TO VOAOITO TG Onteiog Tov cupBodiov Tov avamAnpavetat. Edv opumg o apdpog twv cvpfodiav
OV OMOUEVOLV gival €KTOC TV opiev mov TpoPAémovionr amd TO KOTAGTATIKO, LTOXPEOLVTOL Ol cOUBovAoL OV
OTOUEVOLV, VO, EKAEEOVV TPOGOPIVEL OVTIKATAGTATN Y10t TO VITOAOWTO TG ONTEiNG TOV GLUPBOVAOV TOV AVOTANPMOVETOL.
Ye k60e mepimtmon 1 ekhoyn avt) vrofdiietal Yo £ykpion oty apéows emdpevn Toaktien 1 ‘Extaxtn [evikn

Zuvédevon.

Ot npdéetg Tov cupPodrov mov ekAéyOnKe pe avTOV TOV TPOTO BepovVTOL £YKVPEG, AKOUN KOl OV 1] EKAOYN TOL dev

gykpel omd v Fevikn Zuvérevon.

H oadwkoordoynm omoyny oupPovrov amd Tig ovvedpldoels Tov AonTikov ZupBovAiov Yo xpovikod JdoTno

peyaAvtepo Tmv €EL (6) Unvev 16oduvapel (e Tapaitnon 1 0moio SIOTICTOVETOL [LE OmTOPacT Tov AZ.

Agv vrdapyet Stoupoponoinon oe oyéon e tig TpoPréyers Tov KIN. 2190/1920 edkd o€ 6Tt 0popd 0TI ATOPAGELS TG

Tevikng Zuvélevong Kot Tig TPOTOTOUGEL TOV KOTAGTATIKOD.

8. AppoddtnTa ToU A.X. 1] 0PIGUEVOV HELAOV TOV YO TNV £KO0GT VEOV HETOYAV 1] TNV AY0Pd 16i®V neToy®V g

Etrapiog copeova pe 1o apdpo 16 Tov K.N. 2190/20

2OuQovo [ TO KOTOOTOTIKO Tng eroipelog 1o Awowntikd XZvppovio €xel 10 Sikaiwpo, pe TV EMELANEN TOV
Swtdéewv g mapaypdeov 4 tov apbpov 13 tov K.N. 2190/1920, evtog mevioetiog and TNV GYETIKN OTOPACT TNG
Tevikng Zuvéhevong, pe andeacn tov mov AapPdvetol pe mhseloyneio tov dvo tpitev (2/3) Tovidyiotov Tov GuVOLOV
TOV HEADV TOV, VO AEAVEL TO LETOYIKO KEPAANLO TNG ETOUPEING LEPIKA 1 OMKA e TNV £KOOON VEDV UETOYXDV, LEYPL TOV
10600 TOL KEPUAIOL OV givar KataffANpHEVO Katd TV nuepounvia mov xopnyndnke n e&ovsia avt omd v I'evikn

Tovédevon.

Yopemva pe to apbpo 3o Tov N.2190/1920 10 Aoikntikd Zopfovito pumnopet va ano@acifel Tnv £k500T OLOAOYLOKOD

daveiov, pe petatpéyies oporoyies, vrd Tig Tpodmobicelg g mapaypdeov 1 Tov dpbpov 13 Tov idtov vopov.
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Me v emedraln tov dwtdéeov tav apbpov 3% kot 3B tov K.N. 2190/1920, 6nwg tpomomorinke pe tov N.
3156/2003, yio v ék80om Kool opoAoylakov daveiov amoeacilel n Tevikny Zuvélevon, ocOpupmva pe Tig doTdéelg
Tov GapBpov 29 map. 1 kot 2 kot Tov dpbpov 31 map. 1 tov K.N. 2190/1920 1} to Aotkntikd Zvpfodito. H appodiotnta

Tov Atotkntikov XZvppoviiov dev petofialeroar.
e OTL aopd TNV ayopd 131mV LETOXDV OEV LITAPYOVV SLPOPOTOMCELS GE TYEoM e To K.v. 2190/1920.

9. Inpavtikég svpgovigg mov £xe cvvayer  Etapeio ot omoisg TiBevran o€ 160, Tpomomorovvron ] Mjyouv o€
nepintoon orhayng otov éreyyo g Etopiog koatémv onpoclag mpétaong Kov TO OTOTEAECNATO TOV

CURLOOVIAV GVTAV.

Aev vrdpyovv cvpemvieg g Etaiplag, ot onoleg tibevton og 1oy0, TpomomolodvTol 1| Ayovv cg mepinTmon oAaYNG

otov éleyyo g Etaupiog katdémy dnpdoiog mpdtaomg.
10. Znpoavtkéc cop@vieg pe péin 100 A.X 1 TO IPOCOTIKG TNG ETALPEIRG

Agv vmhpyovv cuppovies mov N eTapeia el cuvayet pe LEAN Tov AlotknTiKoH ZuUPOVAIOL 1) [LE TO TPOCSMOMIKO TG, Ol
omoieg TpofAémovy amolnpimon 6g TepinT®oN Tapaitnong 1 amdivong xwpic Paciuo Adyo N TepUATIGHOY TG OnTeiog
N ™G anacyoAnong tovg eEotiog SNUOCIOG TPOTUONG. LE TEPITTMOT KATAYYEMOG EPYOTIOC TPOCOT®OV OV gpydlovTtat

otV Etoipeia pe oopPaon eEaptnuévng epyaciag, woyvovv ot amolnudoegls mov opifovtat amd To VOuo.
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Afjroon Etapikiig AvaxvBépvneng yw ) xpion 1/1-31/12/2014
oppava pe o N. 3873/2010 dpbpo 2 map.2, To Aokntikd Zoppovito g Etapeiog dnidvel ta mapokdto:

o) Avo@Qopd 6TOV KAOOIKA ETUPIKNG S1aKVPBEPVNONG GTOV 000 VTAYETAL 1) ETALPELX 1| TOV 0700 £XEl UMOPUTITEL
0VTOPovAMG va epappilel | eTarpeia, KAOAOG Kol TOV TOTO 6TOV 070i0 €ival O100£G1H0 GTO KOWVO TO GYETIKO

Keipevo

H Etoupeio pe v omd 23/03/2011 amdépoon tov Awowkntikod Xuvpfoviiov tng, £yl amopacicel ovtofodrwg va
epappoler tov Kmdwa Etapikng Awxvpépynong mov cvvtdyOnke omd tov aviictoyyo tov XEB ‘Tuvdéopov
Emyepnioemv kot Bopnyovidv® kot katdémv tpomomomdnke oto mAaiclo tng mpdng avadedpnong tov amd To
EAAnviko ZopPovio Etarpikng AraxvBépvnong (EZEA) otig 28 Iovviov 2013. To EZEA 13p0bnke to 2012 ko eivan
amotédeopa g ocvumpaéng tov EAlnvikov Xpnuatiompiov (EXAE) kot tov ZEB, mov avayvopioay and kool ™
ovpBorn g Etapikng AwaxvBépynong ot dwopkn PeATioon g avToyoVIGTIKOTNTOS TOV EAMVIKOV ETXEPTCEDV
kot TV adidkonn peyébovvon g aflomotiog g EAMvikng ayopdc. H kown avt) npotofoviic amoTun®veTOL GTOV
Kodwa o omoiog epeéng kakeitar EAAvikog Kmdwag Etaipicng AtaxvBépvnong kot €xet avapmndel otov 1616T0ono

tov EAM\nvikod Zvppovriov Etaipikng Awakvfépynong, otn dievbuvon: http://www.esed.org.gr.

O EAnvikog Kaodikag Etapucnig AtakvBépvnong otoyevet ot dtopkn PeAtiooon tov eEAAViKoy £T0iptkold Becpkod
TALGTIOV KOl EVPUTEPOL EMLYEPNUATIKOD TEPIPBAALOVTOG, KAOMOG Kol oTNV aENoN TG EUTIGTOGUVIG TOV EXEVOLTOV
7060 MG TPOG TO GOUVOAO TMV EICNYUEVOV ETUIPEIOV 000 Kot KAOe piog amd avtég Kot Slevpuvel Tovg opifovies
TPOGEALKVONG EMEVOVTIKMV KEQAUAOIWV.

O EMnmvikog Kddkoag Etapkrg AwaxvBépvnong mepthopfaver 600 edmv d10taEels: «yevikés apyéc», oL omoieg
amevfvvovtal o€ OAEG TIG ETOUPEIES ELGTYUEVEG KO UT], KO «EWOIKEG TPOAKTIKEG» Ol OTOIEG APOPOVYV LOVO GE ELGTYHEVEG
gtanpeieg. Ot yevikég apyEc oToxebovy TNV TOpoYN EVOS YEVIKOD TANLIGIOV HEGO GTO 0010 UTOPOLV VoL EEETAGTOVV Kot
VO OVTIHETOMOTOVV o TEPLGGOTEPD BEpaTa eTanpikng StakvPépvnong oe pio emyeipnon, ewonypévn i wn. Kébe yevien
apyf akolovBeitar amd pio 1 TEPIGGOTEPES EIOIKES TPOKTIKEG TOV OVOTTOGGOVY TEPULTEP® TIC GYETIKEG YEVIKES APYES
Kot KoBodnyovv TNV €QOPUOY TOVG GTO TANIGLO TOL PLOMCTIKOD Kol O10KTNOLOKOD KOOESTOTOS TV EGYUEVOV
etapeldv. O Kddwag axorovdel Tnv mpocéyyion «cuoppudpemon 1 e&nynon» Kot anottel amd Tig ELoNYUEVES ETOLPELES
oV EMAEYOLV VoL TOV €QApPUOLovV: Vo INUOGIOTolovV TV TPOHECT] TOVG GVTH KOl EITE VO, GLUUOPPAOVOVTAL LE TO
GUVOAO TV EWIKOV TPAKTIKOV Tov Kddika, gite va e€nyodv Toug AOYOLG U GUUUOPPOOTG TOVG UE CUYKEKPUUEVEG

E101KEG TPOKTIKES.

Ot yevikég apyég tov Kddiko kaAdTTouy 116 KATmOL evotnTes:

e Podlog kot approdidtnteg Tov Atokntikov Xvpfoviiov

e Méyebog kan oivBeomn tov AtotknTikod Zupfoviiov

e Polog ko amartodpeveg 1010t Teg ToL [1poédpov Tov Atokntikov Zvppoviiov
e KaOfrovto kot cuUTEPIPOPE TV PEADY TOV AlotknTikoD ZupfovAiov

e AvdadeiEn vmoyneiov pekdv tov Alokntikod Zvppfoviiov

e Agttovpyio Tov Atowkntikod ZvpfovAiiov

e A&ordynon tov Atokntikod Zvpoviiov

e Y0oTNUO E0MTEPLKOV EAEYYOV

e Eninedo kot diépbHpwon tov apofdv

e Emkowovio pe Toug HETOXOVG

e H I'evikn Zvvélevon tov pHetdyov

2eido 22 amo 90


http://www.esed.org.gr/

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiow Owovopkn ‘Ex0gon g ypriong mov éAn&e v 31 Aekepppiov 2014
01/01/2014 - 31/12/2014

(Ta mocd. sivai exppacuéve oe E vpa’;)

O Kodwoag Etapucig AwaxvBépvnong o6mog tov epapuolet mn Etopela eivor avaptnuévog otov 1ot6tond g:

http://www.nel.gr

B) Ava@opd oTig TPAKTIKEG ETAPIKNG OtokvBEPYNONG TOV EQapnoier N etapeio emmiéov TV TpoPfriyemv TOV

vopov, KafMOS KoL TAPATOUTI 6TOV TOTO 67OV TIS £)EL 01| LOGLOTON|GEL

Evdewtikd, avagépovior ov kdtmbt mpoakticég etorpikng dwaxvPépynong mov epapudler n Etapeio emmdéov tmv

mpoPAéyewv Tov Nopov:

e To Aowntikd Zvpfodio amoteieiton amd mévte (5) €og entd (7) uérn. Tovddyiotov to éva Tpito TOV AtoknTikoy
ZopPoviiov amotereiton amd aveEAptnta U eKTEAECTUKE HEAT OTOAAOYUEVO OO GLUYKPOVGELS CULPEPOVIMV LLE
v etaupeio Ko and 6teEVoDs dEGHOVG e T Aloiknor, Tovg factkong HETOYOVG 1 TNV ETULPELD.

e To Aowntkd ZvpPodio vmoomnpiletor omd wavd ko éumepo eropwcd [pappoatéa. Ola to péAn tov
Aowntikod Zvpfoviiov Exovv tpodcPacn otig vanpecieg Tov Etapicod Ipappatéa, o poA0g Tov omoiov givar va
mapéyel TPakTikn vrootpEn otov [Ipdedpo kat To VEOAOITO HEAT TOL ALOKNTIKOD ZVUPOVAIOV LE YVOUOVO TN
SUUUOPP®ST TOV AoKNTIKOD ZVUPOVAIOV GTOVG ECMTEPIKOVS KAVOVEG, GTOVG GYETIKOVG VOLOVG KOl KOAVOVIGLLOVG.

e To Aowntikd ZvpPodro €xel cvotioer Emtpon Yroyneotitov kot Apolpdv mov GuvEpYETOl TOKTIKE Kot
Srac@arilet v VTapEN OTOTELEGUATIKNG KOl S10PavOVG SL0dUKAGIOG APEVOS Y10 TNV AVASEIET VTOYNPLOV LEADV
0V Atoikntikod ZvpBovAiov Kot AQETEPOL Yo T SOUOPPMOGN TNG TOMTIKNG Kot Tev apy®dv ¢ Etaipeiog mov
oyxetilovion pe T apoPég TV EKTEAESTIKMV PEAMV TOL AlotknTikoh ZupfovAiov Kot TV BocKOV ovOTUTOV
oTELEYMV.

e O appodiotnreg Tov IIpoédpov Beomilovior pntd amd 10 Aokntikd Zvpfoviio, ce S1dKplon Amd EKEIVES TOL
AevBdvovtog Zopfoviov Kot amotundvovtal £Yypaens otov Ecotepikd Kavoviopd Agttovpyiog.

e To Awwntkd Zvufodiio, pe v vroompiEn g Emutponng EAéyyov, Oeomiler kotdAdnieg moMrtikég, OGOV
aQopad ToV €0MTEPIKO EAeyxo ™G etaupeiog.  Emiong, opiler tn dwdikooia mov O vioBetnbei yioo v
TOPAKOAOVONGN TNG OTOTEAEGUATIKOTITOS TOV GUGTHLOTOS ECAOTEPIKOD EAEYYOV, HEC® ekbécemv mov AapBavel
ko e€etaletl To Ao Tikd ZvpPovAlo KOt T SEPKELD TOV £TOVC.

e O IIpdedpog Tov Atowkntikod Zvpfovdiov givor d100£01p0G Yo cuvavnoels pe petdyovg g Etaipeiog kot cuintd
pali Tovg {ntpoto mov agopodv ot dakvPépvnon e Etapeiog. O [Ipdedpoc dacparilel 6Tt ot amdyelg TV
LETOY®OV YVOGTOTO00VTOL 6T0 A0IKNTIKO ZupBodAto.

e H Emtporm EAéyyov e€acpariletl T Aettovpyia TG LovAdSac 6mTEPLKOD EAEYXOL cVUPOVA LE Ta dtebvi TpdTLTOL

Y10 TNV EMOLYYEALLOTIKT) EPAPLLOYT TOV ECMOTEPIKOV EAEYYOV.

v) Ileprypagi] TOV KOPLOV YUPUKTNPLOTIKOV TOV GCUOTINUATOV EGOTEPIKOD EAEYYOV KOl OLO)EIPLONS KIVOUVOV

¢ eTaupeiog o€ oyéon pe TN 010dIKAGio GUVTUENS TOV YPNILOTOOIKOVOUIKAV KATAGTAGE®Y.

H Eroipeio éyetl kotopticer Kot gpapuolet dodikooio yio Ty €K306T TMV OIKOVOUK®Y KOTUGTAGE®DV (EVOTOUEVOY

Ko eTapikdv) Ko tng Owovopikng Exbeong.

Ta KOpLo. YOPAKINPLIGTIKA TOV GUOTHLOTOS ECOTEPIKOD EAEYXOVL Kot dloyeipiong Kivduvav mov epappolet n Etapeio og

oyéon e  Stdikacio GHVTOENG TV OIKOVOUIK®V Kataotdoemv kat g Oucovopkng Exfeong eivat:

e Endpkewn o yvdoelc, mpoodvia kot StofectldTTo TOV EUTAEKOUEVOV OTEAEXDV LE COPOG OLOYOPLCUEVOVG KoL
S1akpltovg pOAOLG KoL TEPLOYES EVOBVVIG.

e Yrop&n KOTOYEYPOUUEVOV KOl ETIKOLPOTOMUEVOV SOOIKOCIOV OYETIKOV WE TNV £KSOCT TMOV OLKOVOUK®OV
OTTOTEAECUATMV.

e Toxtik) avaBed®pnon TOV AOYIGTIKOV apydV Kot TOATIKMV.

*  Yropén StkAeldmV GYETIKMOV UE TNV OCPALELD TV XPNCLLOTOLOVUEVEOV TANPOPOPLUKDV GCUGTNUATOV.

e Toxtikn emkowovia tov Avegaptntov Opkatdv Eleyktdv Aoyiotdv pe tn Atoiknon kot v Emtpon EAEyyov.
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e [Ipoypotomoinon TOKTIKOV GCUVOVINCE®MV EMIKVPOONG KOl KOTAYPAPNG TMV ONUAVIIK®OV EKTIUNCE®V TOL
€MNPEALOVV TIC OIKOVOUIKEG KATAGTACELC.

e Yropén pebodoroylog diayelpiong xwddvav ot tekpunpioon g epappoyns . Iapovsioon twv
amotereciLdtmv dayeiptons Kivdivev 61o Atoikntikd Zvppovito.

*  Yropén eviaiov Aoyiotikov oxediov yio Oreg Tig etaupeieg tov Opilov kot kKevipikn dwayeipion Tov.

e Emow a&lohdynon Tov CLOTHLOTOG £0MTEPIKOD eAEYXOL Ko dtoyeiptong kivdbvaov mov akoiovbeitatl yo v

£K300T TOV OIKOVOUIKOV KATAGTACEWY 0td T0 A0tknTikd Zvpfodio kKotodmy giorynong g Emtponrg EAEyyov.

d) Iinpogopraxd ctoycio mov amortodvranl kKata 10 apOpo 10 wapdypagog 1 otoysia v), 9), 61), 1) kKo 0) g
oonyiag 2004/25/EK tov Evporaikov Kowofovriov kar Tov Zvppoviriov, tng 21ng Ampiriov 2004, oyeTikd pe

TIg dnpooieg TPoosPopéc eEayopds, p6coV N ETULPELN VIAYETAL 6TV £V LOY® 001Yid

Kotd m didpreia g ypriong de cvvétpeéay neprtdocelg eE0yopdc 1 S1HoOGLOG TPOGPOPAIS.

€) [Iinpogoprakd otoryeio yia Tov TPOTO AELTOVPYIOG TG YEVIKNG GUVEAEVONG TOV UETOXOV KOl TS Pacikég

govoieg TG, KOOMG KoL TEPLYPUPN TOV SIKIIOUATOV TOV PETOXOV KOL TOV TPOTOV AGKNGNG TOVG.

H odykinon mg ['evic Zuvérevong tov petdyov g Etopeiog npaypatonoteitol GOUQ®VO LE TIG CYETIKES OLOTAEELS
Tov N.2190/1920 6mwg woydet. Zyxetkd pe tov 1pomo Asttovpyiog g ['evikng Zuvérevong tov petdyov g 1 Etapeia

aKOAOVOEL TIG TOPOKATEO TPOKTIKES:

e  Eykapn xor gumpdbeoun evnuépwon tov petdyov g Etapeiog, pe tig mpoPiemodpeves amd 1o Nopo
dMUOGIELGELS GTOV TOTO GYETIKG pE TN oVyKAnon g [evikng Zvuvélevong.

e Avdptnon otov otdtono ¢ Etapeiec g [pdckinong g [evikng Zvvédevong, Tov TpOTOV OVTITPOCHTEVOTG
TOV UETOYOV, TOV TPODEGUIDV Kol TOL TPOTOV GOKNGNG TV OSIKUMUATOV TOV HETOX®V, KUOMG Kol TMV
OTOTEAECULATMOV TV YNOOPOPLOV Yo KABE OEpaL.

e 'Eykapn avaptnon otov wotétomo g Etanpeiog Eviuepotikov Znpeidporog mov agopd ta 0épata, Tig oyetikés
TPoTaoelg Tov AOKNTIKOD ZVUPOLAIOD, TV OTATOVUEVT OTOPTIO KOl TO OTOITOVUEVO TOGOOTO Yo TV £YKPLoN
tov tpotdoemv. To Evnuepotikd Enueiopa givor eniong, dwabéoipo o Eyyopt popen oty €dpa g Etaipeiog
Kot SIVELETOL 6TOVG HETOYOVG KATA TNV Tpocérevon Tovg ot [evikr Zvvédevon.

o Awo@dion g duvatdTTOS OA®V TV PETOX®OV Vo AABOoVV LEPOG 6T dladikacia Tov [evikdv Zvvedevoewy gite

Le T S1THTOOoN TV ATOYEDV TOVG 1Te Le TNV VIOPOAT EPOTACEMV.

H Etotpeion petd v ékdoon tov N. 3884/2010, xatd ) ovykinon tng Etiowog Taxtikng Fevikng XZvvélevong

AapPaver Oho To péTpa yio T cOvvoun dte€oymyn g Kot T S10GQAAoT TOV SIKAIOUATOV TOV LETOYMV.

Ot appodidtmreg g Fevikng Zuvérevong avagépovtal oto andomacpa Tov Kataotatikov tng Etapeiog mov givon

avopTnpéEVo otov 1otdtond tg: http://iwww.nel.gr
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oT) XvvOeon ko Tpémog Aertovpyiag Tov ALOIKNTIKOD Xvpupoviiov Kot TVYOV GAL®V SLOIKNTIKAV, SLUYEPLOTIKAV

1 ETOTTIKAV 0PYAVOV 1| EXLTPOTAOV TI|G ETULPELNG

To Aountid Zopfovito e v onpepvi Tov odvbeon cuykpotnnke oe oopa v 23/09/2013 mg axorovbwg:

Ovopatendvopo IwtnTa
Bayyep Miktiddnc-Muyomi [Ipéedpog AX - Extedeotikd pérog
APBpavtivng lmdvvng AtevBovev Zoppovrog- ['evikog Atevbuvinc- Extedeotikd péhog
Tloyhov-TEAIONG Abocavdpoc-T'edpylog Avtimpdedpog tov AX- Extedeoticd péAog
Tanadoémovrog Kovotavtivog Mn Exteleotikd péhog
BaApn Baotukn Ave&apro un Exteleoticd péhog
AOnvaiog ATdGTOAOG Ave&apmro pn Exteleotind pérog

To avetépm Aokntikd Zoppodito, Oa doinoet v Etatpeio vwd v ovotépo véa cuvleon tov uéypt v
30.06.2015
Yoviopo Proypagikd TV peAdV Tov Atowkntikod ZvpPoviiov mapovcidloviar otov 1otdétomo g Etopeiog

(http://www.nel.gr).

To Aountikd Zvpfoviio Exet yevikdtepa tnv vBHVIN Yo TaL €ENG:

"Eyxpion g pokpompofespng oTpatnyikig Kot Tov Asrtovpyikav otoyav g Etapeiog.

"Eyxpion tov £tr6100 TPpohimoroyiopod Kol Tov EMLEPNOLOKOD 6)edion, Kabmg Kot ANYn anopdoemv yio peiloveg
KEPUAALOVYIKEG dOmMAVEG, EEQYOPES KO EKTTOGELC.

Emioyn ko , 6mote yperdletonl , avTikaTdoTaon e eKTeAeoTikNG nyeoiog ¢ Etapeiog , 0nmwg kot emonteio Tov
oyedlacpod g dadoyNG.

"Eleyyo amddoong g ovotatng Aoiknong Kot TV eVapUovion ToV dpolBdv ToV avOTOTOV GTEAEYOV HE To
ovpeépovta g Etapeiog kot Twv Hetdoymv me.

Tnv dmapén Sadikaciog dtyeiptong Kvohveov Kol GUGTALOTOG ECOTEPIKOD EAEYYOV.

Awc@alon Kot a&lomoTio TOV YPNUATOOIKOVOUIK®DY KOTOGTAcE®Y Kot ototyeiav g Etaipeiog, tov cvotnudtov
PN HLOTOOIKOVOLLIKNG TANPOPOPNOTG KOL TV GTOLYEI®MV KO TANPOPOPIOV oV AaBAvouv dnpoctdtnTa, Kabmg Kot ™
S100QPAAON TNG OTOTEAESUATIKOTNTOG TV GUGTNLATOV ECOTEPIKOD EAEYYXOL KO dtoxeiptong Kivovvav.
Eraypbmvnon, 6cov agopd vmhpyovceg Kot mOaveg GUYKPOVGELS CLUPEPOVI®V HETAED apevog ¢ Etapeiog kot
aPETEPOL TG Al0iKNOoNG NG, TV HEADY ToL AX 1 TV KOpLOV petdyv  (cuUTEPILAUPOVOUEVOV TV HETOXOV L
dpeon M éupeon eovoia vo dtapopedvouy 1 va.  emnpedlovv tn cdvleon kat T cuumreplPopd tov AY), Kabdg Kot
TNV KOTAAANAN OVTILETONION  TETOLOV GLYKPOVOEMV Y10, TO 6Komd antd, To AX viobetel dwadikacio emonteiog Tov
GUVOALOY DV
LE YvOuova T S10pAvELD KOl TV TPOGTUCI0 TV ETOPIKAOV GUHOEPOVTMOV.

Awcedhon Vmopéng amotelecpatikng dwadikaciog coppdpemong g Etaipeiog pe Tovg oxeTikovg vOUoLG Kot
KOVOVIGLLOVG,.

EvBovn Myng oxetikdv amopdoemy Kot TV Topokohoddnet g anoTeAEGUATIKOTNTOG TOV GUGTHLOTOG S10IKNoNG
¢ Etatpeiog, ovpumepilapfovopéveov Tomv S1odkaciov Ayng oroedcemv Kat avideong eEo0voidv Kot Kabnkoviov
o€ GAAO OTEAEYT.

Awtdnmon, 01adoon Kot epoployn Tov facikdv abidv kot apy®v s Etapeiog mov diémovv T1g oyéoeig g e oA
TO PEPT), TOV OTOIV T0 GUUPEPOVTO cuvdEovTar e ovtd TG Etanpeiag.

‘Eyxpion tov Eocwrtepucod Kavoviopod Aegttovpyiog, tov Kddwka Etopuig Awxvfépvnong, tov Kodwka

Aeovtoloyiog Kot TV avabempioedv Tovg.
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To Aot Tikd ZopfodAo CLUVEPYETOL UE TNV ATAPALTNTN CLYVOTNTA, DOTE VO EKTEAEL AMOTELEGHATIKG TOL KOONKOVTA

TOL.

Ot apoés tov pekov tov Atokntikod XZvppoviiov eyxpivovion amd v Toaktikn [evikn Xvvédevon kot

neptrapPavovrar otn Znpeioon 34 tov Owovopkdv Kataotdoemv (Zvvodlayés e cuvdedepéva pépn) .

H Aertovpyio tov Atotkntikod Zopfoviiov meprypdeetol avaAivtikd otov Kavoviepd Asttovpyiog tov Atokntikod

Zvppoviiov g Etarpeiog. Ztov Kavovioud avtd mepthopfdvovrar to akdrovda kepdioto:

e Exhoyn Atoukntikod Zoppoviiov.

e Méln Awwntikod Zvppoviiov.

e KaBopiopdc ave&aptnoiog vioyneumv 1 ev evepyeia pekmv tov Atoikntikov ZvppfovAiov.
e Onreio Aokntikod Zvpfoviiov.

e Yuykpotnon Awkntikod Zvpfoviiov 6€ GO

e Appodiotnreg Atokntikov Xvppoviiov.

e Kabfkovto kot GUUTEPIPOPE TV HEADY TOV A0tk TIKOD ZupBovAiov.
e Emupornéc Aowkntikod Zvppoviiov.

e Amayopevoelc.

e Yyvedprdaoels Atokntikov Xvppfoviiov™.

e Amoptio AlotknTikod ZupfovAiiov Kot Ay omopacemy.

e Yrootpin Aertovpyiog Atotkntikod Zopfoviiov.

e [lpoktikd cuvedpidoewv Atokntikov ZvppfovAiov.

*[Tivakog cuvedplloemv Kot GUUUETOXNS LeA®V Katd o ét0¢ 2014

O mivakog mov akolovBel mopovoidlel Tov apldpd cvvedpldcemy To0v AX OTOG KOl TOV ETUEPOVG EMTPOTOV TOL
Eapav ydpa katd o droyelptotikd £tog 2014, kabdg Kot T cLYVOTNTO GCUUUETOYNG TOV KAOE pEAOVG.

Arorkntikd Emutponn
Zopfodito EXéyyov
XVvolo cuvedpraceav étovg 2014
Multiadne-Muyonh Bayyep 28/28
Todvvng ABpavtivng 28/28
Avooavdpoc-T'edpyrog TGhoyhov-TOAIONG 28/28
Amdotorog ABnvaiog 28/28 4/4
Baotukn BaApn 28/28 4/4
Kovortavtivog [Tomaddmoviog 28/28 4/4

Tn Aerrovpyio. Tov Atowkntikod ZvpPoviiov vrootpilovv dvo Emrponéc: H Emutponty EAéyyov kou m Emrpomn

Yroyneotitov kot Apotov.

H Emurpom EAéyyov opileton and ) Fevikn Zvvérevon tov petdyov (dpbpo 37, N.3693/2008) kot eviekTiKa Exet Tig

TOPAKATO VTOYPEDCELS:

*  mapakoroHONoN TG SUSKAGING TNG YPMULOTOOTKOVOLLKAG TANPOPOpNOoNG,

*  mapaKkoAOVONON TNG AMOTEAEGUATIKNG AETOVPYIOS TOL GUGTNUOTOS E0MTEPIKOV EAEYXOL KOl TOV GULGTHLOTOS
Swyeiprong kivdivov, Kabhg Kot mapakoioinon g opbng Aettovpyiag TG LOVASHS TMV ECOTEPIKAOV ELEYKTAOV,

*  mapakoAoVONON TNG TOPELNG TOV VITOYPEMTIKOD EAEYYOV TOV ETALPIKAOV ATOUIKMV KOl EVOTOUUEVOV OTKOVOUIKOV
KOTOOTACEWDV,

®  emOKOMNOT Kol TopoKoilovOnon Ospdtov cuvaemv pe v Omopén Kot STpNoT TG OVIIKEWEVIKOTNTOG Kol
aveopmnoiog Tov ToKTIKOD €leyKTn, WNTépmg 6oov apopd TV mapoyny otnv eheyyduevn ovtomra GAAmv
VANPESLOV 0o TOV VOUo eheykTi 1 To eheykTikd ypaogeio. H Aertovpyia g Enttpomig EAéyyov meprypdoetat
avaivtikd otov Kmdwa Etapikng Awoxvpépynong kot tov Kavoviopd Asttovpyiog tng Emtponng EAEyyov (Audit

Committee Charter) mov eykpivetar and 1o Aokntikd Xvppodro g Etaipeiog kot avaptdrtor 6tov 16tdTomo g
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Ertoupeiog (http://www.nel.gr). H Emutpony EAéyyov otn ypnon 2014 (01/01-31/12/2014) mpoypatonoince 4

GUVEDPLACELG.

H Erupon Ymoynoewtitov kot Apopov €xet og Packd épyo g vo mpoiotator otn Swdikooio vwofoing
VTOYNPLOTHTAOV Y10, TNV EKAOYN LEADV TOV A10KNTIKOD ZUUPOLAIOV KOl TV EMAOYN OVATOTMV CTEAEYMV KoL VITOBAAEL

TPOTAGELG TPOG TO ALOIKNTIKO ZUUPOVAI0 GYETIKA pE TIG ApOPEG TOVG.

Ta koBnKovta g Emttponng Yrnoyneothtov kot Apoiav etvar:

e  YmoPoA) mpothoewv oto AlounTikd ZvpuBodilo oyxetwkd pe v apolPr kdbe extelectikod pEAOLG TOV,
cuumepAapPavoprévon Tov bonus Kot TV amodoy®v Pacel KvTpv mov oyetilovton Ke T dtvoun HETOXMV.

e  E&&taom kot 1 voPoAr| TPoTdoemv 6To AOKNTIKO XvpPovAl0, 0G0V APOpd 6TO GUVOAIKO LEyehog TV eTHoLOV
petafAntav (nhadn ektdc Tov uebov) apoiov oty entyeipnon.

e E&&taon xor M vroPfoAn] TPotdcemv 610 AloknTikd XZvpfovio (kou pécw avtov otn [evikn Xvvédevon tov
LETOX®OV, OTOV OVTO OTOLTEITOL) CAVOQEOPUKE PE TO TPOYPALLLOTO YOPYNOoNG OKU®UATOV Tpoaipesng ayopds
HETOYMV 1] XOPNYNONG LETOYDV.

e YroPoln TPoTEWOUEVDV GTOX®V OmOS00NG GYETIKA e TIg PeTAPANTES apolPés pehmv Atotkntikod Zoppoviiov 1
GTOYMV GUVOESEUEVOV LLE TPOYPALOTO XOPNYNOTS SIKAOUATOV TPOAIPESTIG 1) LETOYDV.

e Toxtkn emove&étaon tov ehol TV EKTEAEOTIKMOV HEADV TOV Atowkntikod ZupPovAiov kot GAA@V Opwv T@V
GUUPACEDY TOVG HE TNV ETALPEI, CUUTEPIAOUPOVOUEVOV TOV ATolNIIDCE®Y, GE TEPITTOGCT ATOYDPNONG, KoL TOV
oLVTOEL0SOTIKGV pubicemv.

e YmoPoA) mpotdoemv 610 AOKNTIKO ZvUPOVAI0 Yo OTOLSNTOTE EMXEPNOLOKY TOMTIKY) GLVIEOUEVN LE TIg
apoPéc.

e  E&&taom g etnotag €kBeong apoPov.

H Aerrovpyia g Emrpomng Yroymoeotitov kot ApoiBodv Tov Atotkntikod Zvpfoviiov TeptypaeeTal OVOAVTIKA GTOV

Kavoviopud Agttovpyiag tng Emttponrg mov gykpivetar amd 1o Awoiknticd Zvppoviio g Etapeiog kot avaptdtor otov

ototono tng Etaupeiog (http://mww.nel.gr). Ztov Kavoviopd avtd nepihappavovrat ta axdrovbo kepdlato:
e Ykomog g Emtpomng Ymoynmelomtov kot ApolBav

e MéM kou Onteio g Enttpomic Ymoymelomtov kot ApoBov

e Kofnrovta kot appodiotnteg g Enttponic Yroyneomjtov kot Apoaov

e Asgrovpyia g Emtponng Yroymeotitov kot Apoifov

e Anuooctonoinon tov Kavoviopov Agtrtovpyiog g Emtponrg Yroynerotjtov kot Apopov

0) Av 1 eTanpeio aTOKAIVEL 0O TOV KOOIKA ETAIPIKNG OLaKVPBEPYNONGS, OTOV 07T0i0 VAAYETOL 1] TOV 0TTOi0 EQPUPNOLEL,
1N Mroon etapkig dStukvfépvnong mepriapfdver Teprypa@n TG amOKAMONG ne AvaQopd 6TO GYETIKA néPN 1OV
KOKA ETAPIKIG SLOKVBEPYNONG Kot arTLoAdYoN TG 0méKMoNnS avTi|c. AV 1 gTonpio dev epappoler opiopéveg
owtatels Tov kMoK eTopikig Swakvfépvnong, otov omoio vmdyeron 1| Tov omoio £@appdéler, m ONiwon
gTAIPIKNG dLuKvVBEPYNONG TEPAapPaverl avagopd Tng ddtaéng mov dev pappdélerl kot e&nynon Tov Adyov g
nn Qappoyc.

H Etopeio epappoler tov EMinvikd Kodwa Etoipikrg AwxvBépvnong mov cuvtdybnke pe mpmtofoviio tov TEB
(Zvvdéopov Emyepnoenv kot Bropnyavidv) kot Kotémy tpomomomfnke 610 mAAIGLo TG TpOTG avabedpnong Tov
a6 10 EAAnvikd Zvpfodio Etapwrg AwaxvBépvnong (EXEA) otig 28 Tovviov 2013  pe gldyioteg anokAicelg ot

omnoieg Tapovcidlovtot kat arttohoyovvtor otov [ivaka mov akorovdei.
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EMmvikog Kddkag Etapikig AwkvBépvneng (apdty
avafsdpnon Iovviog 2013)

Eneliynon / Avtoddynon omdéxkiong amd

g awwkég mpokTikés Tov  Kddwka

Etapwiic Awoxofépvnong

To Arowmrikd Zvppoviio o mpémnet va dropioet Evav aveEaptnto
Avtimpdedpo mpoepyduevo amd to aveEaptnTo HEAN TOV, OTIG
TEPITTMOGELS TOV EXEL EMAEEEL ) Vo avafésel 6To 1610 TPOSOTO
ta kafnkovta tov [Ipoédpov kot Tov Atgvbivovrog Zvpfodrov,
B) va dopicet ektereotikd IIpdedpo. ‘Eva mpomv otéhexoc g
gtaupeiog o omoio dopileton [Ipdedpog eviog tpuav (3) etdv and

™ M&n g exteleoTtikng Tov Onteiog, Ba mpénetl vo Bewpeitan

ekteheoticog  [Ipdedpoc (e mpoxtikny 3.3, Porog o
amattovpeves  WwOMTeg oL [Ipoédpov  TOL  ALOIKNTIKOD
Zvppoviiov).

O (exteleotkdg) IIpdedpog tov Arowrnrtikov Zvpfoviiov Oa
npémel vo. ovykoAel AoumTikd ZopPodAo Kol Vo eyypaQel
cuyKekplpéva Bépato oty nuepnotlo dtitaén Kotomy GYETIKOD
otpotog  tov  ove&dpmTov  AvTurpoédpov  AlotknTiKoD
Svppoviiov. H avotépm vrddelén dev avaipel v €K Tov VOHOL
napeydpevn dvvorodtnta oto pEAN Tov AtotknTikod XZvpfovAiov
va {nmoovv ) cVYKANGoN Tov AoknTikov XvppovAiov 1 va to
GLYKOAEGOUV G TTEPITTOOT UN SVpUOpP@ons Tov [Ipoédpov 1
TOV OVOTANP®TY] TOV TPOG TO aitnpd Tovg (k.v.2190/1920,6p0p0
20,map.5) .01 appodidteg 0 10V aveEAPTNTOL AVTITPOESPOL
0o mpémel vo  ouvioTOVTOL  GTO  GUVIOVIGHO KOl GTNV
OTOTEAECHOTIKY EMKOWOVIOL HETAED TOV LN EKTEAECTIKAOV KOl
TV ekTElEOTIKOV  peA®V  Atowntikov  ZvpPovriov. O
ave&dptntog Avtimpdedpog Oa mpémer vo mpoioctator otV
a&ordynon tov I1poédpov amnd to Atoikntikd ZvpPovito, Kabdg
Kol oTn ovvedploon TV LN EKTEAECTIKOV HEADV (OIS
nePLypageTal oto Uépog A, evotnta VI, moap. 6.5). Qo mpémet
emiong vo Bpioketol ot didbeon TV petdywv yio ™ cvinimon
OepdTmv eTarpikng StakvPEpvnong, Omote ovtd yperaleton (e10tkn
npoxtikn 3.4, POAog Kot amortovpeves 1010tteg Tov IIpoédpov

oL A0tKNTIKOL XVpPovAiov).

To Awowntikd ZvpuPfodio amoteeiton cOUPOVL
UE TO KOTOoTaTKO omd 5-7 péAN. ZuyKekpiuéva
onuepa omotereiton and Tpia (3) exTElEOTIKG KO
téooepa (3) Un EKTEAECTIKG HEAN €K T®V OMOi®V
dVo (2) aveEaptnta N EKTELEGTIKA.

Me v oybdovso GLYKPOTNOT O GMOUL Ol
womreg tov IIpoédpov ToL AX. Ko TOL
AevBdvovtog ZvpPovrov €xovv  doywProTel.
Emiong n etoupeio éxer onuepo Exteheotikd
Avtimpdedpo.

Emiong m etarpeio emdéyel tov pun dopopd un

EKTELEGTIKOD OVTITPOESPOVL.

Ta extedeotikd péAn Oa mpénel vo vroPfdiiovy TV mapaitnon
T0VG 0md To AoknTKd ZopPodAlo HETd TNV e OTO0dNTOTE
pomo MEN TOV  EKTEAECTIKOV  KaONKOVIOV Tovg (€01kn
mpaktiky 5.3, Avadein vmoynouwv pEADV TOL AOKNTIKOD

Zvppoviiov).

Extipdror 01t evamdKerton oty EmayyEAUOTIKN
ouvveldnon tov pérovg. Xe axpaia mepintmon, n

appodiotta givor g I'.X.

H emupont avadelng vmoyneomtov 0o mpémer va Exel
tovAdytotov Tpia (3) péAn, un ekteEAEcTIKG OTNV TAEOVOTNTA
TovG. Oa mpénet va Tpoedpedetar omd aveEAPTNTO Un EKTELEGTIKO
pérog 1 amd tov [Ipdedpo tov Atotkntikod Zvppoviiov, pdGoV

(o) dev oydovv ot Tpovmobéaels tov pépouvg AII (3.3) kot (B) n

‘Exet oprobet.
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gmuponyy meplhapPdvel  tovAdyiotov  éva  aveEdptmto  pn

eKTELEOTIKO HENOG (01K TpakTiKn 5.5, AvadeiEn vroynelov

HeA®V TOL Aotk TIKOD ZupBovAiov).

O IIpodedpoc N €dv €xet dopiotel o aveEaptntog Avimpoedpog,
0o mpémer va €xel oe TOKTIKN PACT GUVOVTNACELS HE TO Un
EKTELEOTIKA LLEAT, XOPIG TNV TOPOVOIN TOV EKTEAECTIKMV HEADV,
Y vo ov{ntd Vv emidoon kol TG apoPég TV TEAELTOI®YV,
kabdhg kot GAAo oxeTikd Cntipoto (e mpoktiky 6.5,

Agrtovpyia Tov Atorkntikov Zvppoviiov).

Tovto mepropileton otV evnuépmon vad Tov

poédpov tov A.X. 1OV Ave&dptnrov un

EKTELEOTIKOD  HEAOVG TOL  TPOESPEVEL NG

emtpomng Ecwtepikod EAEyyov o omoiog pe ™

OEPA  TOL  EVNUEPMVEL TO VLEOAOWTOL UM

eKTELEOTIKE LEAN.

H oa&oAidynon g omotelecpatikdtnTog Tov  AloKnTikon
SvppovAiov kot TV nttpon®V Tov Ba Tpénel va. AapPdavel xopa
ToVAGYIoTOV KABE VO Ypdvia Kot vo otnpileTtan o€ GUYKEKPLEVN
Swdikacio. X dwdwkacio avty Oo mwpémel vo. mpoioctatal o
[Ipdedpog ko to. amoteAéopatd g vo cvintodviol omd To
Aowntikd Zopfodio, evd oe cuvvéyelo tng afloddynong, o
[pdedpoc Oa mpémer va AapPdver pHETpA Yoo TNV OVILETOTION
Tov Swmotopéveov advvapdyv. To Awowntikd Zvppfovito Oa
nmpénel emiong vo aforoyel v emidoon Tov IIpoédpov ToUL,
dwdkacio oty omoia mpoiotatal o aveEApTnTog Aviimpdedpog
N 6Alo un ektedeotikd MEAOG TOv, eAheiyel ave&dpTnTov
Avtumpoédpov  (eWwn mpoktiky 7.1,  A&oldynon  tov
Arowntikod Xvppoviiov). Anotedet eniong PEATIOTN TPAKTIKY va
GUVEPYOVTOL TOKTIKGL TO UM EKTEAEOTIKA WEAN, Yopig TNV
TOPOVGIN EKTELECTIKAV, TPOKEEVOL Vol a&lodoyeital 1 enidoon
TOV EKTEAECTIKOV HEA®V Kot va kabopilovtar ot apoiég Tovg

(e1duc mpoktikn 7.2, A&oAdynon tov Atowkntikod Zvpfoviiov).

211G appodiotnteg Tov AtoknTikod Zvpfoviiov
givor kot  a&lordoynon tov Emtpondv tov. T'a
™mv aloddynon TG OMOTEAEGUATIKOTNTAS TOV
Awowntikod Zvpfoviiov m Etaipeio dgv €xet
katonéet og kdmota amodekt pebodoroyia. Ia
T0 A0y0 ovtd M EMAOYN TNG GULYKEKPUEVNS
€N mpaktikng 0o 1elel oe epapupoyn oe

HeTayevéoTepPo GTAS10.

Ot ovpuPdoelg TV EKTEAEOTIKOV UEAMV TOL  ALOIKNTIKOD

Yvppoviiov Oa mpémer va mpoPrémovv OTL TO  AlOKNTIKO
SopPfodo pmopel vo. omouTnoEL TV EMOTPOPT] OAOL 1 LEPOLS

tov bonus, mov é&yet amovepndel, Adym avoabewpnuévov

OIKOVOUIK®OV KOTOOTAGEDV TPONYOVUEVOV YPNOEDV 1 YEVIKOG
Baost  €CQUAUEVODV  YPNUOTOOIKOVOUIK®DY  GTOEIOV, 7OV
xPNOOTOMONKAY Y10 TOV VITOAOYIOUO TOV bonus VTV (£101KN

apaxtikn 1.3, Eninedo kon diépHpmwon tov apofav).

Eni tov mapdvrog dSev  vmdpyovv  ypomTég
ovpPaoeic. H etarpeio axorovbel tovg kavoveg
tov Kmd. N.2190/1920 wg oydovv onuepo. kot
nmpoPaivel otV TPOGEYYIoN TOV OPOPOV Omd
mv exdotote Toxtwkn Teviky Zvvérevon tov
UETOY V.

Inpewwvetot 6t pe amogact 10 A.X 1 Kotooin
Tov opoBav tov [Ipoédpov ,tov Atgvbvvovtog
Yvppodrov  kat [Tpoédpov

0L Emitpomnng

EXéyyov €xovv avaotaiel Tpocwpiva

H opop «ébe extereotikod péAovg Tov  AlOKnTiKov

YvpPovkiov Oa mpémer va  eykpivetor amd TO  AlotknTiKd
ZopPovAo peTd amd TPOTOCN TNG EMTPOTNG OUOBDV, YOPIS TNV

TOPOVGIO TV EKTEAECTIKOV UEADV. XTIC TEPUMMTAOGEI TOVL M

Ot maong @voemg apoPég eykpivovtatl omd v
Taktkn Tevicen Zovédevon tov Metdymv votepa

a6 TpdTacT Tov AlotknTikod Zupfoviiov
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£yKpiomn amodoydv evomokeltor otn [evikn Xvvédevon cdppwva
He TO VOUO, 1 oYeTIKN TpdTOoT O0 TPETEL VO SIOUOPPAOVETOL OO
70 A0IKNTIKO ZUpPBOOAI0 GUUE®VO. LLE TV TAPATAVED Stodtkaciol.
Koatd tov mpocdiopiopd g apoiPrg TV EKTEAESTIKMOV LEADV

70V, T0 AtoinTikd Zopfodio Oo mpémel va Aappavel vedym:

o) To KoONKovVTa Kot TG approdldTNTéG TOVG, B) TNV EMIBOGT TOLG
oe oxéon e TPOKOOOPIGHEVOLG TOGOTIKOVG KOl TOLOTIKOVG
GTOYOVG Y) TNV OWKOVOUIKN KOTAGTOCY, TNV 060001 Kol TIG
TPOOTTIKEG TNG £TALPEiNG, 3) TO VYOG TMV AUOPOV Yo TAPOLOLEG
EKTELEOTIKEG VINPEGiEC Oe Opoeelg etanpeieg (E101KN TPOUKTIKA

1.4, Eninedo kot S1apOpmon tov apoBov).

Mvtidvn, 30 Mopriov 2015

O IIpbdedpog Tov A2 O Aevbivev Zoppovrog
kot ['evikog AevBuvg

Multiéone-MyonA Bayyep Iodvvng APpavtivng
A.T. AZ615419 A.T. M049652

To AveEaptnrto un Extedeotikd Mélog
00 A.Z.

Amdctorog AOnvaiog
A.T. X918699
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III. EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'TXTH
Ipog Toug MeTo)0VS TS AVOVOUNG ETALPELNG
‘NAYTIAIAKH ETAIPEIA AEXBOY AE’

‘Ex0gon eni tov Etpikav kot Evorompévav Owovopkov Katastdoewv

EMéyEape 11g ovvnupéveg Etopikéc war Evomompéveg Owovopkés Kotaotaoes, g Etapeiog ‘NAYTIAIAKH
ETAIPEIA AEXBOY’, ot omoieg amotehodvtor amd TV ETOUPIKT KOl EVOTOUUEVT KATAGTAOT] OIKOVOUKNG BEomg TG
31ng AskepPpiov 2014, Tig ETOPIKES KOt EVOTTOMLLEVES KATAGTUCELS OTOTEAECULATMV YPHOEWS, GLVOAMKOV ELGOONLATOC,
HeTaPOAMV 18wV KEPOAAIOV KOl TOUEWKOV OOV TNG YPNOEMS Tov £AnEe TV Nuepounvia avty, kabdg Kot mepiAnyn
TOV GTUOVTIKOV AOYIGTIKOV apYdV kot Lefddv kot Aotmég emeENynHaTiKéG TANPOPOPIES.

Ev0vvn tng Awiknong yie 1ic Etopukéc ko Evomomnpéveg otkovopkég KataosTdoelg

H Swoiknon éxet v €vBdvn yo v KATAPTION Kol €DA0YN TOPOVGINGT OVTAOV TV ETOUPIKAOV KOl EVOTOMUEVEOV
OLKOVOUIK®V KOTOoTAoE®V SUpemve pe to Aebvn IIpdtuma Xpnuotoowovopkng Avoeopds, Omwe avtd £xovv
vioBemnBel amd v Evponaikn ‘Eveon, 6nog Kot yio ekeiveg T ecmtepikés dikAeideg mov 1 droiknon kabopilel wg
omapoitnteg dote vo kobiotoTor duvaty 1 KOTOAPTION ETOUPIKAV KOl EVOTOMUEVOV OWKOVOUIK®OV KOTAUOTACEMV
amoALayHEVOV oo 0volOoN avokpifeta, Tov opeileTol gite oe amdtn gite o Adbog.

Ev0vvn Tov EAeykt

H du pog ev0dvn givar vo eEkppAacovE YvOUN €T VTV TOV ETAPIKAV KoL EVOTOTUEVMV OIKOVOUIKAV KATACTACEMY
pe Baon tov Eheyyo pog. Aevepynoope tov EAeyyxd pog cvpemvo pe ta Aebvy [poétoma EAéyyov. Ta npdTtuma avtd
OTOLTOVV VO GUULLOPOMOVOLACTE [LE KAVOVES dE0VTOAOYING, KaOMDG Kot va oyedtdlovpe Kot SLEVEPYOVLE TOV EAEYYO LE
OKOTO TNV OmOKTNON €0A0YNG SGOAAONG Y10 TO €6V Ol ETUPIKEG KOl EVOTTOULLEVES OIKOVOUIKES KATAGTACELS £lvat
oamoAlaypéves amd ovolddn ovakpifeie. O éheyyog mephopPdver ) Sevépyela SOSIKAGIOV Yo TNV OmTOKTINON
EAEYKTIKAOV TEKUNPIOV, GYETIKE HE TOL TOGE KOl TIG YVMGTOTOMGELS OTIS ETOUPIKEG KO TIG EVOTOMUEVEG OIKOVOUIKEG
kataoctdoelc. O emleyoueves dwadikacieg Paciloviar oty kpion ToV EAEYKTN TEPIAAUPOAVOUEVIG TNG EKTIUMONG TOV
KWOOvVeOV oveidd0ovs avaKkpiBelog TV ETAPIKAOV Kol EVOTOUUEVOV OIKOVOUIKMOV KATAGTACEMY, TOL 0QEileTal €iTE GE
amatn eite oe AdBoc. Kotd ™ OSievépysio autdv TV ekTiunoemv Kivddvov, o eleykthg e&etdlel Tig eomTepikég
Sdwheideg mov oyetilovral pe TNV KOTAPTION KOL EVA0YN TOPOVGIOOT TMV ETOLPIKMV KOl EVOTOMUEVOV OUKOVOUIK®OV
KOTOOTACEMV TNG ETALPEING, L€ OKOTO TO GYESLUCHO EAEYKTIKMV SOOIKACIOV KOTIAANA®V Y10 TIC TEPIGTACELS, OAAL
Oyl e OKOTO TNV £KPPACT] YVOUNG ENL TNG ATOTEAECUATIKOTNTOG TOV ECOTEPIKMV SkAgIdwV TG eTatpeiog. O €leyyog
mepAapPavet eniong TV aEOAOYNON TNG KATOAANAOTNTOS TOV AOYICTIKMV 0pY®V Kot LeBOd®MV IOV ¥pNoLULOToOnKoy
KoL TOL €OA0YOV TV EKTIUNGEDV OV Eyvay 0o T 010iKknon, KaOnOg Kot aEoAdYNGoT| TG GUVOAKNG TOPOVGINGNG TMV
ETALPIKAOV KOl EVOTOMUEVOV OIKOVOUIK®V KATAOTOCE®V. [lioTebovpe OTL TO. EAEYKTIKG TEKUNPLO. TTOV EYXOVLUE
GUYKEVTPMGEL EIVOL ETOPKT] KO KATAAANAQ Y10 T OgpeMmon TG EAEYKTIKNG LLOG YVOUNG.

I'vopn

Kotd ™ yvoun pog, ot cuvnuuéveg etonpikés kot evomompéveg Owovopkés Kataotdoelg napovsidlovv evioya, ond
Kk@0e ovoldON droyn v owovopky Béon g Etorpeiog ‘Noavtihiaky NAYTIAIAKH ETAIPEIA AEXBOY’ kot tov
Buyatpikdv avtig katd v 31m Askepfpiov 2014 Kot Tn ¥PNULATOOIKOVOLLKT TOVG EXIO0CN KO TIG TOUELONKES TOVG POES
Yo T xpon mov EAnée v nuepounvia avty, coppova pe to Aebvn Ipdtoma Xpnpatoowkovoutkng Avapopds, 0mwe
avtd &yovv vioBetOei and v Evponaiky Evoon.

‘Epgaon Ogpatmv

Egiotovpe v mpocoyn cog ota e&ng: 1) To odvoro tov Bpayvapodecpov vroypedocmv tov Opilov vrepPaivet to
GUVOAO TOV KUKAOQOPOUVTOG €vEPYNTIKOV. 2) O TOUEWNKEG POEG OMO AELTOVPYIKES dPACTNPLOTNTES EXOVV KATAOTEL
apvntikég. 3) v Enpeioon 6, mov mopotibeTon oTlg oNUELOOES TV cuvnupévov Owovopkov Kataotdoewv,
avaeépovtal Ta LETPA Tov £xovv ANeBel 1 oxediaotel and tn d1o0iknom Yo Tn SGPAAIOT TNG OUAANG CLVEYIOTS TNG
dpactnpromrag Tov Opilov, 6mwg Kuping: o) To Aowntikd Zvpfovio g puntpwkng etarpeiog ‘NAYTIAIAKH
ETAIPEIA AEZBOY A.E.” yi0 Vv ovTieTdnion tov tpofAnudtov pevotdttog (Kupimg EMAenym xpnuatodotnong),
ocuviye v 13.9.2012, Xvuewvio E&uyiovong, kotd v évvolo tov dpbpov 1060 tov vopov 3588/2007, ue dvo
ToTOTég TG (Kupimg Tpomelikd iISpLUO-TIOTOTNG), Ol OTOI0L EKTPOCOTOVGAV TOVAGYIGTOV T0 62,5% TOL GLVOAOL TV
TOTOTOV TG Kot T0 75% TOV EUTPOYLITOC 00PUAGHEVEDV ToTOTtdv. H cupemvia vrefAndn mpog éykpion oto
TToAvperéc Ipotodikeio Mutidqvng v 18.9.2012, omdte kan pe mpocsmpvy dotayn xopnyndnkov ta mpoPfAremopeva
amd To vopo mponmrikd pétpa. H vroBeon culintmbnke evomiov tov Awaotnpiov otig 5 kot 9 Oktoppiov 2012, ondte
Kot TopeTadn 1 ve TPosmpiv Statayn Kot ETEKTAONKOV Tol TPOANTTIKA LéTpa Kot otny Buyatpikn etonpeio XI-AINK
®EPPIZ N.E. Kotd v dubpkeia ¢ axpoapatikng dwudkaciog dSnAddnke kot 1 mpooydpnon dAlov tpamelikov
Wpopatog —motot) oty Zopeevio E&uyiavong, aveBaloviag £tot to m0600Td TV GLUPOAOUEVOV TICTOTAOV O
75%, enl TOL GLVOAOV TOV TOTOTMOV Kol 6T0 99% TV EUTPAYHATOG ACPOMGLEVOV TIOTOTOV. To TEPEYOUeEVO NG
ocvpeoviag gbuyiaveong npoéPlene Kupimg 6Tt o1 epyalopevol Ba AGBovy T0 GUVOAO TV GES0VAEVUEVMV TOVG, TO
Anpodoto, ta N.ILA.A., ot aopatiotikoi opyaviopoi Bo Adfovv to cHVOLO TV KOTO KEPIANLO OTOLTHCEDY TOVG LE
pecompoeoun amomAnpmp, Ta Tpanelikd WpvHATA, 0l A0Tol TOTOTEG Kot ot emidikeg amoutnoelg Oa AdPovv to 20%
TOV OMOLTHCEDY TOVG WUE HOKPOXPOVIO OTOTANPOUN KOl Ol OTOUTNOES TOV HETOY®V ™G etoupeing dwoypdpovron
oplotikd. To tpyerés Epeteio Bopeiov Aryaiov pe v amd 12.12.2013 1telecidikn omd@Aon Tov £mkOp®CE TN
mapandve Zopeovio E&uylaveng pe tnv mistoynoio Tov evEYYL®V Kol avEYYLmV TIGTMOTOV TNG ETOLPEINS.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiow Owovopkn ‘Ex0gon g ypriong mov éAn&e v 31 Aekepppiov 2014
01/01/2014 - 31/12/2014

(Ta mocd. sivai exppacuéve oe E vpa’))

e mepinton Un EKTANPOCENS TOV OPp®V IOV aroppEovy omtd o Lxédo E&uylavong enépyovtat ot mpoPremdpeves amd
tov vopo 3588/2007 cuvéneleg, B) H xatdption tpetods emyeipnpoatikod oyediov pe aviivon tav mpoPrenopevev
€10poGV Kot ekpodv. H emtuymg ohoxinpwon tng cvppwviag e&uyiavong Kot Tng LAOTOINGoNG TOV EMXEIPNLUTIKOD
oyediov g pUmopovV Vo JOCEAACTOVV KOl, G €K TOVTOV, Ol LVOIOTAPEVES GLUVONKEG LTOSNAMVOLV TV VmapEn
ONUAVTIKNG afefartdTnTag GYETIKA LUE TN SVVOTOTNTO GUVEYIOTG TG dpacTnpLoTnTag Tov Opidov kot g Etoipeioc.
Yvoun pog dev dtotumdvetar empoiaén o€ oyéon pe to Bépata avTd.

Avo@opd enti GALOV VOPIKAV KOl KUVOVIGTIKAV Ognatmv

o) XV ‘ExBeomn Awyeipiong tov Atoikntikod Zvppoviiov meprhopfdveror Sniwon Toipkng dtokvpépynong, n oroia
TOPEYEL TO TANPOPOPLUKE. oTOotKEln TOV opilovtar otnv Tapdypapo 36 Tov dpbpov 43a tov K.N. 2190/1920.

B) EmoAnfevoape ™ copeovio kot Ty aviietoiynon tov mepieyopévov tng ‘Exbeong Awygipiong tov Atokntikod
SopPoviiov pe 11c cvvnupéveg Etapikéc kan Evomompéveg oucovopkés kataotdoels, 610 TAaiclo v opioptevev
amo6 ta apBpa 430,108 ot 37 tov K.N. 2190/1920.

v) Ta 1w Kepdrowo g etopiog etvor pikpdTEPE TOL HIGOV TOL HETOYIKOD TNG KEQAAOIOL Kol GLVIPEXOLV Ol
npovnmobécels epoproyng Tov dtatdEewv Tov apbpov 47 tov K.N. 2190/1920.

8) TNa tig yproelg 2012 og kot 2014 n etoupeio dev Exer amodeydei To poporoyikd Edeyyo tov Opkwtdv Eleyktdv
Aoyiotdv Tov mpoPAiénetan amd Tig dratdEelg Tov dpBpov 82 mapayp.5 N.2238/1994 kar vadkettal 6T TPOPAETOUEVES
am6 to 4pHpo AVTO KVPMGELS.

Abnva, 30 Maptiov 2015

t m s O Opxwtog EAeyktic Aoyiotig

TMS Avwvupun Etatpsia Opkwtwyv EAeykTwv Aoylotwv
Nouktavou 6, 10675, ABrva
A.M. ZOEA 166

Beddwpog ZepPog
m Avegaptnto péAog tng IAPA International AM. ZOEA 17591
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiow Owovopkn ‘Ex0gon g ypriong mov éAn&e v 31 Aekepppiov 2014
01/01/2014 - 31/12/2014

(Ta mocd. sivai exppacuéve oe E vpa’))

NAYTIATAKH ETAIPEIA AEXBOY A.E.

A.®.M. 094051245, A.O.Y. Mroiov Ilepmrd,
AP.I'.E.ML.H 78445142000 , Ilponv AP.M.A.E. 12470/06/B/86/44
EAEYOEPIOY BENIZEAOY 5, MYTIAHNH-AHMOX AEXBOY

IV. ENOIOTHMENEZX. KAI ETAIPIKEZ OIKONOMIKEY KATAXTAZEIX
THX 31" AEKEMBPIOY 2014
(01/01/2014 EQX 31/12/2014)

BePardvetar 61Tt or Owovopikég Kataotdoeig g ypniong 2014  eivar ekeiveg mov eykpifnkav amd 1o Alokntikd
SopPooio g ‘NAYTIAIAKHYE ETAIPEIAY AEZBOY A.E’, kotd v cvvedpiach tov tnv 30n Maptiov 2015 £youvv
avoptnOei oto dadiktvo otnv nhektpovikn devbvven www.nel.gr omov kot 0o wopopeivovy oty didbeon Tov
EMEVOLTIKOD KOWOU Y10 YPOVIKO SAGTNUE TOVAGYIOTOV TEVTE €TMV amd TNV MUEPOUNVIOL TNG OLVTAEE®G Kot

SNUOGLOTOMNGEDS TOVG,.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emiow Owovopkn ‘Ex0gon g ypriong mov éAn&e v 31 Aekepppiov 2014
01/01/2014 - 31/12/2014

(Ta mocd. sivai exppacuéve oe E vpa’;)

HEPIEXOMENA

Evomompévn xan Etanpic katdotoon amoteheopdrmv xpnong 2014

Evomompévn xan Etanpikr katdotoon cuvolkav e56dwv xpriong 2014
Evomompévn kot Etarpukn katdotacn owovopukng 0éong g 31.12.2014
Evomompévn xan Etanpikn katdotoon petofordv dimv kepaiaiomv ypiong 2014
Evomompévn xan Etonpicn xatdotoon topetoxdv podv ypnons 2014
ZNUEWDGELS €T TV ETNOLOV OIKOVOUKOV KOTAGTAGEWDY
1 Tevikég Tinpopopieg

Aoyotikéc apyég

21 ITAaiic1o KATAPTIONG TOV OIKOVOUIKMV KOTUGTAGE®DV

2.2-2.21 Néa npdtona , diepunveieg kat BEATIOCES

3 Aayelpion pnUOTOOTKOVOUIKAV KIVOOVOV

4 ZNHOVTIKEG AOYIOTIKES EKTLUNOELS KO TOPASOYES

5 IIAnpopdpnon katd Topéa

6 AvvatdHTTO OPOANG GLUVELONG TG AELTOVPYIKNG SPAGTNPIOTNTOS TNG ETALPEING KoL TOV OpiAov
7 Evoopateg axivnromomoeig

8 Enevdvoeic og axivnta

9 Emevdvoeig og Buyatpikéc emyeipnoelg

10 AOWEG LOKPOTTPODETIEG OTOUTNGELG

11 Amoféparta

12 Tlehdteg

13 ATotn ol amd cLVOESEUEVEG EMYEPNTELS

14 Aowmég amoutioelg

15 TIpokotaforés

16 AwOéoipo Tpog TOANGT YPNUUTOOIKOVOLLKY GTOTXEIN

17 Topelokd d100£o1p0. Kot 16odVVoLL

18 Metoyikod kepdalono, Tdieg petoyéc, Aomd Anobepotikd, Znuisg €1g véov
19 Advero

20 TIpoPréyelc yia Tapoyés oe epyalopévoug

21 Aowég mpoPAéyeig

22 MoxpompdBeGLEG VTTOYPEDMGELS OO PAPOVLS KOL TEAN

23 [popunBevtég Kot Aoég VoY PEDOELS

24 Y oypedOELG GE GUVOEEUEVES EMYEIPTOELG

25 MoMoeig

26 AML0. 6000, EKPETOALEDCEDG

27 Kootog apoipodv mpocmmicon

28 AmooBéoelg

29 Ala £E0da expeToAAEDTEMG

30 Amoteléopata and avanposappoyn agiog mhoiov

31 XpNUATOOIKOVOUIKO KOGTOG

32 Dopot e1600MUATOG

33 Znpieg ova petoyn

34 TovaAlayég pe cuvoedepéva pépn

35 Evdeydueveg vnoypemoelg

36 Evdeyopeves amattioeis Kot SNUavTIKG yeyovoTa. Tng ¥pnongs
37 Teyovota petd v nuepounvia chviaéng tov Icodoyicpon
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etmiowe Owovopikn] ‘Ex0gon g ypiiong mov £éAnée tnv 31 Aekepfpiov 2014
01/01/2014 - 31/12/2014

(Ta mood sivor ekppacuéve. o Evpa’;)

ENOINNIOIHMENH KAI ETAIPIKH KATAXTAXH AITIOTEAEEMATQN XPHXHX 2014

OMIAOX ETAIPEIA

Inu. 2014 2013 2014 2013
IMoiyoelg 25 35.620.256,81 51.520.326,56 27.538.421,29 32.435.187,36
AM\o £€60000 EKUETOALEVGEWDG 26 1.835.181,07 3.665.259,51 1.469.521,18 3.521.392,08
Zuvolikd £é60d0. 37.455.437,88 55.185.586,07 29.007.942,47 35.956.579,44
AvorOoEg VAKOV — Kodoto (20.474.238,61)  (26.996.924,90) (14.890.965,76) (14.361.512,97)
Koéotog apodv tpoconikond 27 (15.831.221,51)  (17.063.969,33) (10.327.973,57)  (8.894.740,25)
AmnocPéoelg 28 (5.437.464,52) (7.142.062,45)  (4.871.297,30)  (6.039.415,77)
AAro £E0da expeTOAEDCE®DG 29 (19.891.522,33)  (24.631.249,50) (25.543.377,18) (52.755.608,88)
Amoteléopata avamposappoyng asiog TAoiov 30 - (32.349.715,14) - (20.894.758,18)
Znpieg Tpo pOpmV Kot
X PNUATOOIKOVOLLKAOV OTOTELEGLIGTOV (24.179.009,09)  (52.998.335,25) (26.625.671,34) (66.989.456,61)
X PNUOTOOIKOVOUIKO KOGTOG 31 (45.760,41) (6.044.576,08) (35.990,24)  (5.194.477,21)
Znpieg xpriong mpo popmwv (24.224.769,50)  (59.042.911,33) (26.661.661,58) (72.183.933,82)
"E&od0 @popov 32 - - - -
Znpisg ypnons petd amd popovg (24.224.769,50)  (59.042.911,33) (26.661.661,58) (72.183.933,82)
O Znpigc KOTAVEROVTOL OS2
I810kTTEC UNTPIKNAG (24.224.769,50)  (59.042.911,33) (26.661.661,58) (72.183.933,82)
Awondpato petoynolog - - - -
Znpigg avé petoyn-pooikd (o €) 33 (0,0948) (0,2311) (0,1044) (0,2826)
Méc0g oTadpIKog aplipog HeToy®@V-Pactkds 255.459.600 255.459.600 255.459.600 255.459.600
Znuieg mpo POp®V, YPNUATOSOTIKDV, EXEVOIVTIKOV
ATOTELEGUATOV KOl OTOGPECEDV (18.741.544,57)  (45.856.272,80) (21.754.374,04) (60.950.040,84)

ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH XYNOAIKQN EXOAQN XPHXHX 2014

Znpigg ypfong peta amé popovg

Metafoln anobepotikdv avarpocsappoyns a&iog Tloimv
Avoloyiotikd képdn/({npiec)

Enidpaocn apbpov 106* v.3588/2007

Enidpoomn amd Swypaen tpanelikdv voyped@oemv Buyatpiknig
SVYKEVIPOTIKA GLVOMKA 6000/ (£€0da) PeTd amd pOPOVG

Tovolkd képon/(Enpiec) xpnong

To_cvvoikd képon/(Enpiec) yprione KoTavERovTol o€:

I3okthTeg PNTpIKNG

Awondpoto petoyneiog

OMIAOX ETAIPEIA
2014 2013 2014 2013
(24.224.769,50)  (59.042.911,33) (26.661.661,58) (72.183.933,82)

- (353.085,00) - (353.085,00)
- 210.585,23 - 210.585,23
- 129.317.925,02 - 129.317.925,02
- 942727398 - -
- 138.602.699,23 - 129.175.42525
(24.224.769,50)  79.559.787,90 (26.661.661,58)  56.991.49143
(24.224.769,50)  79.559.787,90 (26.661.661,58)  56.991.491,43

Ot GUYNUPEVEG OTHELDOELS OTOTELOVV OVATOCTOGTO LEPOG TMV OKOVOUIKAOY KOTAGTAGEMV Y10, TN Xp1on mov EAnée
v 31 Aexepppiov 2014
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etmiowe Owovopikn] ‘Ex0gon g ypiiong mov £éAnée tnv 31 Aekepfpiov 2014
01/01/2014 - 31/12/2014

(Ta mood sivor ekppacuéve. o Evpa’;)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH OIKONOMIKHYX OEXHY THX

31 AEKEMBPIOY 2014

IMATTIO ENEPTHTIKO

Mn kvKA0QOPOUVTU TEPLOVGLOKE GTOLY Sl
AGOUOTES OKIYNTOTOMCELS

Evoopateg axivnromomoeig

Emevdvoelg og akivnta

Emevdioelc oe Buyatpicég emyeipnoeig
Aoumég LaKpOTPODEGLES OMAUTNOELG

KYKAO®OPOYN ENEPTHTIKO
AmoBépoara

Tlehdreg

Amortnoelg amd cLVOEdEUEVEG EMYEPNOELS
Aowég Amoutioeig

TIpoxotaforés
Awbéoipa Tpog TOANGCT| PN ULUTOOIKOVOLLUKEL
otoyeia

Topakd Swbécia Kot 160d0vapL

ZHVOL0 KUKAOQOPOUVTOG EVEPYTIKOD
TOVOLO EVEPYNTIKOD

TATA KE®AAAIA KAI YIIOXPEQXEIX
TATA KE®AAATA

Metoyikod ke@aiaro

A0Qopd. amd £KO00T| LETOXDV VTEP TO (PTIO
Znpigg €1¢ véov kot Aoumd amodepoTikd
2VOLO 10IMV KEQUAGIOV PNTPIKNG
Awondpoto petoyneiog

2HVoLo 18I0V KEQUAAI®V
YIIOXPEQXEIX

Moxponp60eopes VITOYPEDCELS
MoaxkponpoOecpes Savelarkég VITOYPEDCELS
MoxkponpdOecpec VTOYPEDCELS OTd POPOLE
Kot TEAN

TIpoPréyeic yia Tapoyés oe epyalopévoug
Aowmég mpoPAéyeig

Bpayvnpo0sopeg vroypedoeig
[popunBevtég Ko Aomég VITOYPEDOELS
BpayvnpdOeopeg davelakég vroypedoeis
YoypedoElg G GUVOESEUEVES EMYEIPTOELG
TIpoPréyeic yia dedovievpéva EE0da

ZOVOAO VTTOYPEDCEMV
2VOLO 10IMV KEPUAGIOV KU VITOYPEDCEDV

OMIAOZ ETAIPEIA

Inp. 31.12.2014 31.12.2013 31.12.2014 31.12.2013
0,47 0,47 0,47 0,47
7 67.147.235,94 72.968.212,63 55.259.623,60 60.123.692,33
8 223.000,00 223.000,00 223.000,00 223.000,00
9 - - 3.330,00 3.330,00
10 24.972,66 23.345,79 24.972,66 23.345,79
67.395.209,07 73.214.558,89 55.510.926,73 60.373.368,59
11 219.579,02 603.001,05 183.387,39 380.669,18
12 3.071.626,77 6.453.353,55 729.763,39 1.982.489,28
13 - - 25.197.694,28 31.735.106,95
14 808.114,12 2.673.395,88 777.292,91 2.385.475,33
15 3.033.008,43 3.751.085,23 2.505.835,45 3.009.567,74
16 4.535,38 4.973,54 4.535,38 4.973,54
17 295.207,22 792.111,11 109.195,58 288.424,58
7.432.070,94 14.277.920,36 29.507.704,38 39.786.706,60
74.827.280,01 87.492.479,25 85.018.631,11  100.160.075,19
18 76.637.880,00 76.637.880,00 76.637.880,00 76.637.880,00
18 29.478.234,32 29.478.234,32 29.478.234,32 29.478.234,32
18 (114.502.860,92)  (90.278.091,42)  (96.425.657,32)  (69.763.995,74)
(8.386.746,60) 15.838.022,90 9.690.457,00 36.352.118,58
(8.386.746,60) 15.838.022,90 9.690.457,00 36.352.118,58
19 30.568.343,19 30.997.787,08 26.338.619,75 26.769.362,43
22 6.625.831,21 8.507.778,90 6.625.831,21 8.507.778,90
20 67.062,31 59.696,31 67.062,31 59.696,31
21 8.795.901,07 8.795.901,07 8.650.301,07 8.650.301,07
46.057.137,78 48.361.163,36 41.681.814,34 43.987.138,71
23 34.053.564,03 23.156.511,84 20.180.109,39 0.538.441,23
19 1.546.842,25 136.781,15 1.546.842,25 136.781,15
24 - - 11.919.408,13 10.145.595,52
1.556.482,55 - - -
37.156.888,83 23.293.292,99 33.646.359,77 19.820.817,90
83.214.026,61 71.654.456,35 75.328.174,11 63.807.956,61
74.827.280,01 87.492.479,25 85.018.631,11  100.160.075,19

Ot GUVNUPEVEG OTUELDOELS OTOTELOVV OVATOCTAGTO LEPOG TMV OKOVOUIKOV KOTAGTAGE®V YiaL TN YpNon mov EAnée
mv 31 Aekepfpiov 2014
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etiowe Owcovopixn "ExOeon g ypiiong mov £éAnée v 31 Aekepfpiov 2014
01/01/2014 - 31/12/2014

(Ta mood sivau exppacuéva oe El)pa})

OMIAOX

Ynorowro 1.1.2014

Znpieg xprong

SVUYMOIGHOG OTODEUATIKOV e
Inuieg €16 véo

Yovora ypriong

Ynorowro 31.12.2014

Ynorowo 1.1.2013

Znpieg xpriong
Avampocappoyn a&iog mioimv
Enidpoon amod extipnon
VIOYPEDCEDY TOPOYDV
npocmmikol (AAIL 19)
Enidpoon dpbpov 106a
v.3588/2007

Enidpaomn amd Swypoen
TPOTECIKMOV VIOYPEDCEDV
Buyarpkng

Zopymotopog Cnpuav e1g véo pe
amofepatikd

YOvola xpriong

Ynorowro 31.12.2013

Ot GUVNUPEVES OTUELDGELG

ENOIIOIHMENH KATAXTAXH METABOAQN IAIQN KEPAAAIQN XPHXHX 2014

Metoyko Yrép aptio AmoBspotiké  AmoBspotiké  Znpieg £1g véov Aowtd Xovoro Awoaidpota Xvvodro Idicv
Kepdraro apOpov 1060 dwaypaoig AmoBspoTikdg Mewoyneiog Kegoraiov
v.3588/2007 OUVELOKAV
VAOYPEDGEMY
76.637.880,00 29.478.234,32 - - (101.122.599,79)  10.844.508,37 15.838.022,90 - 15.838.022,90
- - - (24.224.769,50) - (24.224.769,50) - (24.224.769,50)
- - - - 7.216.197,19 (7.216.197,19) - - -
- - - - (17.008.572,31) (7.216.197,19) (24.224.769,50) - (24.224.769,50)
76.637.880,00  29.478.234,32 - - (118.131.172,10) 3.628.311,18 (8.386.746,60) - (8.386.746,60)
76.637.880,00 29.478.234,32 - - (181.035.472,69) 11.197.593,37  (63.721.765,00) - (63.721.765,00)
- - - - (59.042.911,33) - (59.042.911,33) - (59.042.911,33)
- - - - - (353.085,00) (353.085,00) - (353.085,00)
- - - - 210.585,23 - 210.585,23 - 210.585,23
- - 129.317.925,02 - - - 129.317.925,02 - 129.317.925,02
- - - 9.427.273,98 - - 9.427.273,98 - 9.427.273,98
- - (129.317.925,02) (9.427.273,98) 138.745.199,00 - - - -
- - - - 79.912.872,90 (353.085,00) 79.559.787,90 - 79.559.787,90
76.637.880,00 29.478.234,32 - - (101.122.599,79)  10.844.508,37 15.838.022,90 - 15.838.022,90

ATOTEAOVV OVOTOGTUGTO UEPOG TMV OIKOVOLIK®DV KOTACTAGE®V Yo T ypnion mov €ange v 31 Aekepfpiov 2014
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

Etiowe Owcovopixn "ExOeon g ypiiong mov £éAnée v 31 Aekepfpiov 2014

01/01/2014 - 31/12/2014
(Ta mood sivau exppacuéva oe El)pa})

ETAIPEIA

Yrorowo 1.1.2014
Znpieg ypriong

Zopymoetopog anobepatikav pe {npieg €ig

vé€o
2ovola ypnong
Yroérowmo 31.12.2014

Ynorowro 1.1.2013

Znpieg xpriong

Avanpocoppoyn o&iog TAoiov
Enidpoomn amd extipnon vroypedoemv
mopoydv tpocmrikoy (AAIT 19)
Enidpaomn apbpov 1060 v.3588/2007
Zopymotopog Cnpuav e1g véo pe
anofepatikd apbpov 106* v.3588/2007
YHvoho ypnong

Ymorowro 31.12.2013

ETAIPIKH KATAXTAXH METABOAQN IAIQN KE®AAAIQN XPHXEHX 2014

MeTtoykéd Ynrép Gprio AmoBzpatiké Gpbpov Znpigs £1g véov Aowrd Tovoro Idiwv
Kepaharo 1060 Amo0dgpoTiKé, Keparaiov
v.3588/2007
76.637.880,00 29.478.234,32 - (79.884.126,75) 10.120.131,01 36.352.118,58
i - - (26.661.661,58) - (26.661.661,58)
- - - 7.216.197,19 (7.216.197,19) -
- - - (19.445.464,39) (7.216.197,19) (26.661.661,58)
76.637.880,00 29.478.234,32 - (99.329.591,14) 2.903.933,82 9.690.457,00
76.637.880,00 29.478.234,32 - (137.228.703,18) 10.473.216,01 (20.639.372,85)
- - - (72.183.933,82) - (72.183.933,82)
; ; ; - (353.085,00) (353.085,00)
- - - 210.585,23 - 210.585,23
- - 129.317.925,02 - - 129.317.925,02
- - (129.317.925,02) 129.317.925,02 - -
- - - 57.344.576,43 (353.085,00) 56.991.491,43
76.637.880,00 29.478.234,32 - (79.884.126,75) 10.120.131,01 36.352.118,58

Ot GUYNUPEVEG OTUELDOELS OTOTELOVV OVATOCTAGTO LEPOG TMV OKOVOUIKOY KOTAGTAGE®V Yl TN xpnon mov énée v 31 Aexepfpiov 2014
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Etmiowe Owovopkn "Ex0Ogon g xpiiong mov éknée tnv 31 Aekepppiov 2014
01/01/2014 - 31/12/2014

(Ta mood sivor ekppacuéve. oe Evpa’;)

ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH TAMEIAKQN POQN

XPHXHX 2014
OMIAOX ETAIPEIA
1.1- 1.1- 1.1- 1.1-
"Eppeon pédodog Inu. 31.12.2014 31.12.2013 31.12.2014 31.12.2013
AETOVPYIKES dPaoTNPLOTNTES
Znpieg mpo popav (cvveylopeveg dpacTnpLoTNTES) 33 (24.224.769,50)  (59.042.911,33) (26.661.661,58) (72.183.933,82)
ITAéov /pgiov Tpocappoyss ya:
Amocfécelg 28 5.437.464,52 7.142.062,45 4.871.297,30 6.039.415,77
Aowég Un TOUEOKEG GUVOAALYES - 315.895,35 - 315.895,35
ATOUEIDOEIS EVODUATOV KoL GUADV TAYIOV TEPIOVGLUKMV
ototyeiov - 32.349.715,14 - 20.894.758,18
TIpoPréyerg 1.015.369,98 2.196.072,08 13.775.178,75 35.142.582,09
Amoteréopata (0000, £€00a, KEPON kot {Niég) €mEVOLTIKNG
dpactnprottag (265.613,72) (391,84) (126,84) (376,19)
Xpewotikoi TOKOL Kot cuvaen £0da 31 45,899,06 6.044.967,92 36.117,08 5.194.853,40
IIAéov/peiov mpocappoyés Yo peTaforés Aoyoplocpav
Ke@alaiov kivinong 1 mov oyetilovrol pe Tig
Asrrovpykég dpaocTnproTnTES:
Meimon amofepdtov 11 383.422,03 68.956,18 197.281,79 79.061,22
Meiwon/(AdEnon) amarticemv 4.955.549,52 5.487.239,68 (3.867.291,32)  (4.668.356,28)
AbvEnomn vroypedoeV (TANV dovelaKkdV) 10.355.375,15 6.332.548,39 10.317.321,18 9.972.655,78
Xpewotikoi TOKot kar cuvaeh ££0da kotapeBinuéva (30.071,47) (663.062,33) (21.588,28) (643.050,87)
Korafepinpévor popor - - - -
Y Ovolro/(ekpodv)/ e16po®dVY 0md AerTovpyKEg
dpoctnpromreg (o) (2.327.374,43) 231.091,69 (1.353.471,92) 143.504,63
Enevovtikéc dpactnprétTnTeg
Ayopl evodpatov Kot GOV Taylmv ototyginv 7 (7.228,57) (3.156,84) (7.228,57) (3.156,84)
Eonpa&eic amd ToANcelg EVoOUOTOV Kol QUA®MV TayLmv
otoyyeiov 656.215,81 - - -
Toxot glompaydévreg 138,65 391,84 126,84 376,19
2 Ovo)o £16p0dV/(skpodV) omd exevdvTiki dpuot/tec (B) 649.125,89 (2.765,00) (7.101,73) (2.780,65)
XpNUoTod0TIKES dPOUOTNPLOTNTES
Ewonpd&erg amod exdobévta / avainedévia ddveta 1.200.000,00 292.500,00 1.200.000,00 292.500,00
E&0pAcElg vIoype®oemy 0o YpNUATOS0TIKEG GODOELS - (737.141,45) - (737.141,45)
E&opMoeig daveimv (18.655,35) (35.221,19) (18.655,35) (35.221,19)
THvoLo £16podV/(EKPODV) aTTd YPNNATOSOTIKES
dpactnpromres (y) 1.181.344,65 (479.862,64) 1.181.344,65 (479.862,64)
KaOap1] avénon ota tapeiokd dto0éopna kKot 160d0vapa
xpiong (o) + (B) + () (496.903,89) (251.535,95) (179.229,00) (339.138,66)
Tapewokd Srabécipa kot 1wodvvapa Evaping xprons 17 792.111,11 1.043.647,06 288.424,58 627.563,24
Taopewoka drabéoipa kKot 1oodvvopo MENS xp1IoNs 17 295.207,22 792.111,11 109.195,58 288.424,58

Ot GUYNUPEVEG OTUELDOELG OTOTELOVV aVATOCTAGTO LEPOG TMOV OKOVOUKOV KOTAGTAGE®V Y10, T Xprion mov EAnée v 31 Aekepppiov

2014
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emjowe Owovopwkiy "ExOgon g ypijons mov éinée v 31 Aekepppiov 2014
01/01/2014 - 31/12/2014

(Ta mocd. sivai exppacuéve oe E vpa’;)

2NUEIDGCEIC ETTL TOYV ETNCIWY OIKOVOUIKDY KATACTACEWDY

1.T'evikéc ITAnpogopieg

H pntpwer etanpeio ‘NAYTIAIAKH ETAIPEIA AEZBOY A.E.’ givat voutihak| eToipeio Kot SpacTnplonoteital 6Tov
KMo g emPatnyod vavtidiog oe aktomAoikég ypoppés. Exer v popen g Avovopov Etapeiog kor givon
gykateomuévn oty Aevbvvon EA. Beviléhov 5 ommv Mvtidqvp g Nnoov AécPov. H dedBuvon (site) g
etaipeiog oto dodiktvo givor  www.nel.gr. Eivar ewonypévn oto Xpnuoatiotipio ABnvav, oty kotnyopio Tng
‘Emmpnong’ oto kAado ‘To&idw kot avayoyn-Ta&idwo kot Tovptopds’.

To chvolo TV KOWGOV OVOUACTIKAOV HeToyxdV TG etarpeiog v 31.12.2014 Arav 255.459.600 ovopaotikig afiag €
0,30 exdotn. To petoykd kepdhoto avépyetar o €76.637.880,00 . Kébe petoyn €xet dikaiopa piog yhieov.

Ot petoyéc g etaupeiog Ppiokovtay o€ avootoAn dwumpoypdrevong amd 1.9.2008 émg 5.2.2010. Tnv 4.5.2010 0
Xpnuatiomplo ABNVAV eVEKPLVE TNV ETOVOIIOTPAYHATEVCT TOV GUVOAOL TMV UETOYMV TNG ETOPELNS Kol TV €vtaln
ToVg otV Katnyopia “emtnpnon”. Ot HeToyég EXAVASIOMPAYLLATEVOVTAL GTO XPNUATIGTNP0 AONvav amd 6.5.2010.

O1 Quyatpikég Ko oLYYeVeEiS eTolpeieg TOV TEPIAUUPAVOVTAL OTIG ETNOLES EVOTONUEVEG OIKOVOUIKEG KOTOGTAGELS EYOVV
Oleg Vv 10100 nuepopnvia KAEIGILOTOG IGOAOYIGHOD KOl TOL TOGOGTE GULUETOYXNG MOV KOTEXEL M UNTPIKN €Topeia
dpeoa 1 €upeca 6” avtég givat:

o) H ‘KOINOITPAZEIA TPAMMON NEA’ givar eykateotnpuévn oty dievbuven EL. Bevilélov 5 oto Ao Mutidqvng
g Nroov AéoPov. Avtikeipevo tng Kowompadiag etvor 1 amd Kool EKUETAAAEVGT) GUYKOWVMVIOK®MV YPOLUOV
TPOKEUEVOL VO SIEVKOADVOVTOL Ol TOANGELS St TG VIApEes eviaiov SKTHOV TPUKTOPWV KOl Sl TG EKOOCEMS
gviaiov eoumnpiov. To mocootd cvppetoxng (Gpeong kot €upeong) ™ untpwng etopeiog etvoar 100% wor n
gvoopdtoon éywve pe v pébodo g ohkng evomoinong. H wkowompo&io 16p0Onke v 27.3.2006 peto&d g
punepucng etaupeiog kot g Buyatpikng g X1 AINK ®EPPIZ NE’.

B) H etapeio ‘X1 AINK ®EPPIZ NE’ givon vovtikr etaupeio kot givor gykateomuévn oty devbvvon Kolokotpowvn
116 otov Ileipard. To mocootd cvppetoyng e untpwkng etoipeiog tvar 100% kot n evoopdtoon €ywve pe v
péBodo g ohkng evomoinong. H etopeia 10pvbnke v 1.7.2002.

v)H etopeio ‘SILVER FIN SHIPPING LTD’ eivon vavtimokn etaipeio, et 10pvbei v 9.7.2008 won eivon
gykateomuévn oty Mdita. To 1060610 GUUUIETOYNG TG UNTPIKNG eTanpeiag eivarl 100% kot  evompdtoon £yve e
v néBodo TG OAMKNG evomoinong.

4) H etopeio “WAVES SHIPPING S.A’ givon vovtidakn etonpeio. H amdxtnon g €yve v 28.11.2008 Ko givon
gykateomuévn otov Iovapd. To T0606T0 GUUUETOYNG TG UNTPIKNG gTatpeiog eivor 100% kar evomonke pe v
1éBodo TG OAKNG evomoinomg .

¢) H etapeic ‘RAINBOW MARITIME LTD’ givan vovtihokn etopeio, éyel dpvbel v 12.1.2010 ko eivon
gykateomuévn oty MdAta. To 1060610 GUUIETOYNG TG UNTPIKNG eTanpeiag eivarl 100% kot  evoopdtoon £yve e
v néBodo TG OAMKNG evomoinong.

ot) H etapeioc ‘PANTHEON MARINE LTD’ eivar vavtidokn etoupeio, €xet 0pvbel v 04.01.2011 won etvon
gykateomuévn oto vnotd MARSHALL. To mocootd ovppetoxng g UnNTpkng etoupeiog eivor 100% wor m
EVOOUATOOT £Yve pe TV LéEB0dO Tng oAKnG evomoinong.

{) H etarpeio. ‘INTERNEL LTD’ etvan vavtimokn etarpeia, £xet 1pvbei mv 12.01.2011 ko eivon gyxateompévn oty
Kvrpo. To mocootd ocvuppetoxng g puntpikng etorpeiog etvor 100% xot 1 evooUbTOON TG OTIS OUKOVOLIKES
KOTAOTACELS £yve pe TNV uéBodo g oAKNg evomoinong.

Katd v avtictoyn mepvown ypnon 1.1.2013-31.12.2013 omv evomoinon cvppeteiyov 1 ‘KOINOIIPAZEIA
I'PAMMON NEA’ kat ov etarpeieg ‘I AINK ®EPPIE NE’, ‘SILVER FIN SHIPPING LTD’, ‘WAVES SHIPPING
SA’, ‘RAINBOW MARITIME LTD’ , ‘PANTHEON MARITIME LTD kot ‘INTERNEL LTD’.
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Agv vmdpyovv dAleg etopeieg M| kowvompadieg MOV deV EVOOUOTMOONKOV OTIC €TNOLEG  EVOTOMUEVEG OUKOVOUIKES
KOTOGTAGELS OTNV TPEYOVGA XPNOT EVD glyav evoopatmbel oy apécms Tponyoduevn yprion.

Agv vdpyovv gtaipeieg N kKowompaieg Tov dgv TEPILAUPAVOVTAL GTIC ETNGLEG EVOTOMUEVEG OIKOVOLIKEG KOTUOTAGELS.
Agv vmépyet mepintmon petafoing g Leboddov evompdtoong Kanoug eTopeiog 1 Kovorpadiog and yprion og xpnon.
Ot ev AOym €THO1EG OIKOVOUIKEG KOTOOTAGELS TNG ETALPEING KOt TOV Opidov g xpriong mov éAnée v 31 Aeskepppiov
2014 eykpiOnkav pe amdé@acn Tov Atowntikov ZvpBoviiov v 30 Maptiov 2015. H odvbeon tov Atokntikod

ZoppovAiov TG UNTPIKNG eTOPEing KOTA TV NUEPOUNVIL £YKPIONG TMV ETHOLOV  OKOVOUIK®V KATAOTACEMV ElYE ™G

€8N
Ovopaten®dvopo [Tt
Bdayyep Muktiddng-Muyomi [Ipdedpog AX - Extereotikd puérog
ABpavtivng lodvvng Aevddvav ZopBovrog- I'evikdg Atevbuving- Exteheotikd pélog
TCoyAov-TOAidN g Avocavdpoc-T'edpylog Avtimpdedpog Tov AX- Extedestikd puélog
Horaddnovrog Kemvetovtivog Mn Exteleotucd pérog
BaApn Bacihkn Ave&apmro pun Exteleoticd pérog
ABnvaiog ATO6TOAOG Ave&apmro pun Exteleoticd pérog

H Onrteia tov avotépo Atowkntikod Zvupoviiov Anyet otig 30 Iovviov 2015.

2.Ao\6TIKEG Apyég
Ot Poowég Aoyotikég apyxés mov eeapudoTNKoy KAtéd Tn oOVINEN] OLTOV TOV OKOVOLIKAV KOTUCTAGE®MV

TEPLYPAPOVTAL TAPAKAT®. AVTEG Ol APYEG EYOVV EPAPUOCTEL LLE GLVETELN Y10l OLES TLS YPNOELS TOV TAPOVCLALOVTAL.

2.1. [TA0ic10 KOTAPTIGNS TMV OLKOVOUIKAV KATAGTAGEDV

Anjiwaen Zouudppwons

O1 Owovopkég Kotootdoelg g 31ng Askeufpiov 2014  éyovv kotopticdel coppmve pe ta Aebvny Tlpdtoma
Xpnuatoowovopkng Avapopds (AIIXA), war tig epunveieg tov AIIXA mov €xovv ekdobei omd v Emitponn
Aepunveiov tov Aebvov Tlpotdimev Xpnpotootkovolkng Avaeopds, Ommg avtd €xovv viobembel and v
Evpondaixf ' Evoon péypt myv 31.12.2014.

Ilpoctowacio twv Evoromuévayv Owkovoutkdv Katactdcewy

Ot mapovoeg Owovopkég Kataotdoeig £xovv kataptiohei cOppmva pe Ty apyn Tov 16TOPIKOY KOGTOVS, OTMG 0T
&xel tpomomomBel amd ™V avampocappoyn g a&iog TOV YPTUATOOIKOVOMIK®DY GTOEIDMV TOL EVEPYNTIKOD Kol
TOONTIKOV TOV ATOTIUMVTOL 6TV EVA0YT] 0&io TOVG HEGM TMV AMOTEAECUATMV.

H obvtoén tov okovopk®v Kataotdoemy cupemva e o AIIXA omottel ) ypnon eKTinoeov Kot kpiong katd v
EQAPLOYT TOV AOYIGTIKOV apx®V arnd tov Opido. Ot onpovtikotepes amd TIG TAPUSOYEG TOV EYIVALV AVAPEPOVTUL OTIG
onueinoelg v Owovopkmv Kataotdoemv, 6mov ekpifn oxodmipo. Enpeudvetar 6tTi, Topd T0 YeYOVOS OTL Ol EKTIUNGELG
ovtég Pacifoviar oty kaidtepn dvvaty yvaon tng Awiknong g Etapeiog kot tov Opilov, oe oyxéon pe Tig
TPEYOVCES CLVONKEG KOl EVEPYELEG, TO TPOLYHOTIKG OTOTEAECHATO UTOPel TEAKE Vo Slopépouv amd avTég. Ot AoyIoTIKES
APYEG OV AVAPEPOVTOL TOPAKATO £XOVV EPUPUOCHEL [LE GLVETELN GE OAEG TIG XPNOELG OV TTopovctdlovar.

Evomoinon

(0) Ovyorpikég

BOuyatpikég eTatpieg eivan ekeiveg (CUUTEPIAOUPAVOLEVOV TOV OIKOVOUIK®Y OVIOTHTMV £01KOD GKOTOV) OTIG OTOIEG O
Ophog £xel TOGOGTO GUUUETOYNG LEYOADTEPO TOV GOV TOV SIKOUOUATOV YHPOL 1 £XEL TN dSuvaTdTNTA VO, KATELOVVEL

TIG YPNLOTOOIKOVOUIKES KO AELTOVPYIKEG apyEG TTOL aKolovBovvrat.
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H dmapén evdeyouevov SIKOIOUITOV YROOL TOL UTopovv vo eEacknBoldv 1 va petatpomolv, Aappdvovtor vmoym,
otav 0 Opidog a&loroyel edv Exel Tov EAeyyo Log eTanpiog.

O1 Quyatpikég EVvOmolovVTOL TANPOS Ao TNV Nuepounvia Tov o Eleyyds tovg petafialetor otov Oplo Kot TavoLvV vo
gvomolovvTon amd TV nuepounvia mov dwakodntetar o Edeyyoc. H Aoyiotikn pébodog e&ayopdc ypnoyLonoteiton yo tnv
gvoopdtoon Tov eéayopalopevov Buyatpikdv.

H mopaypapog 2.4(B) meprypdpetl T Aoyiotikn avtipetdmion g vaeposioc. To k66tog pog e&ayopdc vroAoyiletotr g
70 GBpoiopa TV LAYV a&LdV, KOTO TNV NLEPOUNVIO GUVIALAYNG, TOV TEPIOVCLOKMV GTOXEIDV TOV TPOSPEPOVTIL,
TOV HETOYMV OV €KHIBOVTOL KOl TOV VTOYXPEDCEMV TOL VEICTAVTOL 1] AVOAALPBAVOVTOL TAEOV OTOL0VONTOTE KOGTOVG
nmov oxetileton dupeca pe v eéayopd. To OmOKTMUEVO GTOLKEID, EVEPYNTIKOV, Ol VAOYPEMCELG KOl EVOEYOUEVES
VROYPEMGELS VITOAOYICOVTOL apyLkd TNV VA0 a&ia TOVG kAT TV NEPOUNVio GUVOAAAYNG, aveEdptTnTa and To VYOog
TOV TOGOGTOV TG HELOYNPLOG.

H dopopd peta&d tov kdotovg e&ayopds kat g e0AoyNg a&iog TV DTOYPEDCEMV KoL TOV EVOEYOUEVOV VTOYPEDCEDV
TOV OTOKTOUEV®V GTOLXEIV EVEPYNTIKOV TNG BuyaTpikng Tov amokTnOnke, avaypdpetatl og vepasio. Otov 10 K6GTOG
g e&ayopdg etvor HikpOTEPO OO TNV €VAOYN OEl0 TOV OMOKTOUEVOV GTOLEI®MV EVEPYNTIKOD, VIOYPEDCEDY KOl
EVOEYOUEVOV VIOYPEDOE®Y TG Buyatpukng mov amoktnOnke, M Sopopd ovayvepiletor dpeco oty KoTAoTOON
0moTEAESUAT®V YPNoNG. Ot VE0OUMKES GUVOALAYEG, DTOAOUTO AOYOPLIGHMY KOL T [T) TPOYLOTOTOMUEVE. KEPDT| TOL
TPOKVATOVV OO CLVOAANYEG LeTalD Twv eToptdv tov Opilov, amodreipovtor. Ov pun mpaypotomomuéveg {nuiég
amaAeipovtal emiong, €KTOG €AV TO KOOTOG TOvg Ogv pmopel vo avoktndei. Ot Aoylotikég apyég tov Ouyatpikmv
TPV €Yovv tpomonombei 0mote Kpidnke avoykaio €161 MOTE VO SIUCPUAIGTEL 1| GUVERELN HE TIC AOYIOTIKES OPYES
mov vobemOnkav and tov Opro. H muepounvia Kotdptions TtV OKOVOUIKAV KOTOOTAGE®V T®V BuyaTpikdv
oupumintel pe avtn ™G Untpkng Etaipios.

Ta dikoudpaTo HEWOYNPING AVTITPOGMRTEVOVY TO TOGOGTO TOV KEPIMV 1 IOV Kol TeV 18IV Ke@oAainv mov dev
avoroyodv otov Optko. To Swoudpate peoynoeiog mapovotalovior SoKpitd OTNV EVOTOUUEVY] KOTOOTAON
AOYOopLOopoD ATOTEAEGUATOV KOOMS Kol GE SOKPITN YPOUUT OTO 10100 KEQGAOLD, TG EVOTOMUEVNG KOTAOTAONG
oohoyiopov. Xe mepintoon e€oyopds dikaiopdTov peoyneiog ornd mv Etapia,  dtopopd peta&d Tov TIUNUATOg
e€ayopds Kot TG AOYIOTIKNG a&lag Tov Wiov kepolainv g etapiog mov e&ayopdletal avayvopiletor og vrepatio.
Ytov 16oAoyiopd g Etapiog o1 cvppetoyéc og Buyatpucég eppaviovrar oty aio KTHong pelov T TpoPAéyels yia
ana&imon, EpOGOV VITAPYOLV.

(B) Zvyyeveic emyepnoeig

YVyyevels emyEPNOELS AMOKAAOVVTOL Ol VOUKES OVTOTNTES OMOL 1 GLLETOYN TOL Opilov, HETH SIKUOUATOV YNEov,
givon peta&d 20% ko 50%, kabmg kot o1 etotpieg otig omoieg 0 Oplog aokel oNUAVTIKY EXPPON AALG OeV TIC EAEYYEL
Ov emevdboelg oe ovyyevelg emyelpoelg Aoylotikomolovvtor pe ™ pEBodo g kabapnig Béomg kot apyucd
KoToy®pohvTol 6To KO6Tog kTnong. Ot enevddoelg tov OUiAov 6€ GuYYEVEIG EMXEIPNOELS EUTEPLEYOVV TNV VIEPUEIDL
(xaBapn amd onolecdnmote (npieg amd ana&ioon) Tov avayvopictnke Kotd Vv e&ayopd. LOUEOVA LE TNV TOPOTAVED
pnébodo m ocvppetoxn Tov Opilov oto k€PON M {NUEg MOV TPOKVTTOULV UETA TV €E0YOPA TOV GLYYEVAV ETOLPLOV
avayvopileTol otV KOTOOTOON OROTEAECUATOV kKol 1 ovppetoyy tov Opilov enl tov omobepatikdv Tov
oympotiovron petd amd v eayopd avayvopiletat ota dowmd anodepatikd Tov Opikov. Ot cePeVTIKES, LETA 0o TV
e€ayopd, petaforéc oTovg AOYOPLEcHODG TOV 31V KEQUANI®Y TPOTOTOL0HVTAL EVAVTL TOV EUPAVILOUEVOL OGOV TNG
emévovonc. Ta pn mpaypatomromBévta képdn amd cuvarioyés peta&d tov Opilov Kot TV GLYYEVOV EMLYEPTCEMV
amaleipovtal Katd T0 TOG00TO cuppeToyng tov Opidov otig etarpieg avtég. Ot un mpaypotomombeioeg {nuiég
amoleipovtar emiong, ektdg €4v M ovvodlayn mapéxer £voedn amolimong Tev otoyeiov evepynTikod OmoOvL
petapépbnke. Ot emevdvoelg tov OLiAov 6e GUYYEVEIG EMLYEPNOELS EUTEPIEYOVV VTIEPUEID TOV TPOEKLYE KOTA TNV
e€ayopd tovg. Otav n avoroyio tov Opitov otig {npiég pag ovyyevolg emnyeipnong toovtat 1| vepPaivel To TOGO
GUUUETOYNG TOV, TOTE 0 Ophog dev avayvapilel mepoutépo NES, €KTOG v €xEl AVEIANUUEVES VTTOYXPEDGELS 1

TPAYLATOTTOINGE TANPOUES Y10 AOYOPLIGUO TOV ETULPIOV OVTAOV.
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2.2. Néa tpomomompéva pdtoma diepunveies kon fertiooec:

Néa tpomomompéva TpodTVTa dNepunveies Kol PEATIOCEIS:

O1 LoY10TIKEG apYEG COUPOVA I TIG OTTOTEC GLUVTAYOM KAV 01 ETNOLEG OIKOVOUIKEG KOTUOTAGELS Eival COUPOVES LUE OQVTEG
OV YpNoLponotOnKay yio TNy cHVTeén T@V OIKOVOLIK®OV KATAGTAGE®MY TOL 0tkovoptkoy £tovg 2013, extdg amd v
V100£TNON TOV VEQV TPOTOTOV KoL SIEPUNVEIDV, 1] EPOPHOYT TOV OTOIMV £YIVE VIOYPEDTIKN Y10, TIG TEPLOSOVG LETE TNV

1 Iavovapiov 2014.

A. lIpéTomo Ko Alepunveies VTOYPEMTIKES Y10 TV TPEYOVGE OLKOVOUIKT ¥P1)O1).

AAII 32, Xpnpotoowkovopikd péco: mapovcioc- Tporonoinon (woyvel and 1 lavovapiov 2014).

Ot TpOTOTOMNGELS AVTILETOTILOVY ACVVEREIEG GTNV TPEYOVOO TPAKTIKT OTOV EPUPHOCOVTOL TOL KPLTHPLO GULYTPLGLLOV.
Avtég dtevkpvilovv To VoM TG TPOTACNG “THV TapoHoa GTIYUN £XEL EVVOHO SIKOI®MO CULYN OGOV’ Kol OTL KATO1L
GLOTNHHATO OKOOAPIOTOV dlakavoviopoy pmopel va Bempnbodv codvvapa pe kabapd drokavovicpod. Agv vmdpyet

enidpaon Tov AAII 32 o115 owovopIKEG KATAoTAGELS TOL Opihov.

AIIXA 10, Evorompéveg owkovopkég kotactdoelg (toyvel and 1 lavovapiov 2014, émrmg viodetiOnke and v
Evpornaiki ‘Evoon).

To ATIXA 10 avtikafi6td 6T0 GUVOLO TOVG TIG 0ONYIEG AVAPOPIKA e TOV EAEYYO KOl TNV EVOTOINGT|, TOV TAPEYOVTOL
ot0 AAIT 27 o1 oto SIC 12. To véo mpdtumo oALACEL TOV OPIGHO TOV €AEYXOL G KoBoploTikoD mapdyovTa
TPOKELUEVOL VO OTOPAGIOTEL EQV 10 OUKOVOLIKT ovTOTNTA B0 TpEmet va evomoteitat. To TPOTLUTO TaPEYEL EKTETAUEVES
SLEVKPIVIGELG TOV VITAYOPEVOVV TOVG SLUPOPETIKOVG TPOTOVG KATE TOVG OTOIOVG Hiol OIKOVOLUKT OVTOTNTO (ETEVIVTNG)
umopet vo. EAEyyet pio GAAN owovopukn ovtotnta (emévovon). Zopeava pe to AIIXA 10, évag emevovTig vmoypeovTaL
VO EVOTOMOEL pol EMEVOLON OTAV TANPOVVTOL Kot T TPiet KPtTipol: (o) 1) OKOVOUIKY ovToTNTa £)XEl StKaimpo mévem
oV enévdvomn, (B) o emevovtig extibeton 1 €xel SikoudpaTo o€ PETAPANTES 0m0dOGEL amd TN GUUUETOYN TOV OTHV
€MEVOLOT KO (Y) 0 EMEVOVTNG ExEL TNV SVVOTOTNTA VOl ETNPEALEL TIG ATOSOOELC.

O avafeopnpévog optopds Tov eAEYX0L €0TIALEL OTNV AVAYKN Vo VIEPYEL TOVTOYPOVA TO dikaimpa (1 duvatdTnTa Vo
KatevfovovTor ot dpacTnPlOTTEG MOV EANPEALOVY CUOVTIKG TI 0T0000EIC) Kot ot HETAPANTEG amoddoels (DeTikéc,
OPVNTIKEG 1 KOL TO. 6V0) TPOKEIUEVOL Va VTTApYEL EAeYX0G. TO vEo mpoOTLTO TaPEYEL EMIONG OIEVKPIVIGELS OVOPOPIKL LE
GUULETOYIKG SUKOLOUOTO Kot Stkoudpato doknong Péto (protective rights), kabodg eniong kot avapopikd pe oyéoelg

TPaKTOpELONG / TpakTopevopévov. Aev vrdpyet enidpact Tov AIIXA 10 o115 owovopkég kataotdoels tov Opiiov.

AIIXA 11, A6 kowvov cvpevieg (oyder and 1 lavovapiov 2014, émmg vieBeiOnke amdé v Evpomaiki
"Evoon).

To ATIXA 11 mopéyet o, o PEUAIGTIKT| OVTILETMOTION TOV 00 KOWVOU CUUPMVIMV 6TIALOVTOG GTO SUKALMLOTO, KoL TIG
VIOYPEMGELS, TAPA OT| VOUIKT TOVg popen. Ot tHmotl tov cupemvieov tepropiloviat g 600: amd Kooy ereyydueveg
Spaoctnprotreg kan kowompaties. H pébodog g avaroyikng evomoinong dev etvor mhéov emtpenty|. Ot GUUUETEXOVTES
oe kowonpoieg epappuolovy voypemTikd TV evomoinon pe ™ pébodo g kabopng BEong. Ot otkovoutkég ovToTNTEG
OV GULUUETEXOVV GE Ad KOOV EAEYYOUEVEG SPAGTNPLOTNTES EPAPLOLOVV TOPOUOL0 AOYIOTIKO XEPIGUO LE OVTOV TOV
epapuolovv enl TOV TAPOVTOG Ol GLUUETEXOVTEG GE OO KOWOD EAEYYOUEVO TEPLOVOLOKA GTOXEl 1| GE OO KOWOD
ELEYYOLEVEG OPUCTNPLOTITEG.

To mpdTUNO TTOPEYEL EMIONG SLEVKPLVIOELG GYETIKA LLE TOVG GLLLUETEXOVIEG GE OO KOOV GUUO®OVIES, YOPIg Vo LVIGPYEL

and kowvov éeyyoc. Aev vrapyet enidpaoct tov AIIXA 11 otig otkovoptkég kataotdoels Tov Opilov.
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AIIXA 12, I'vootomoinon coppetoyig o€ direg owkovopkég ovrotntes (1oyder and 1 Iavovapiov 2014, éwmg
v00eT|Onke amé TV Evponaiki ‘Evoon).

To AIIXA 12 avo@épetol OTIG OMOITOVUEVES YVMOTOTOMOELS HOG OUKOVOUIKNG OVIOTNTOG, GLUTEPIAAUPAVOUEVOV
ONUOVTIKOV KpicemV Kol vwobécewv, o1 Omoleg eMTPEMOVY GTOVG OVUYVAOOTES TMV OIKOVOUK®OV KOTOCTACE®DV Vo
a&loAOYRGOVY TN EVGY, TOLG KIVOUVOLG KOl TIS OIKOVOUIKEG EMMTMOEL TOL OYETILOVTOL LE TN CULUUETOXN NG
OIKOVOLUKNG OVTOTNTAG 6 BuyaTpIKeS, GLYYEVEIS, 0O KOWVOD GUUPMVIEG KOl [UT) EVOTOIOVUEVES OIKOVOLIKEG OVTOTNTEG
(structured entities). Mio. owovopky ovrotta €yetl ) dvvordmta vo mpofel e KAmoeg 1 OAeG amd TIG MOPOTAVED
YVOGOTOTOMOELS Y0pic va lvar vroypempuévn va epappodcet to AIIXA 12 610 civord tov, i to AIIXA 109 11 7 ta

tpomomomnpéva AAITL 27 1) 28. Agv vmdpyet emidpacn tov AITXA 12 o115 oukovopukég Kotootdoelg tov Opidov.

AAII 27, Atopikég 01KOVOUIKEG KATAOTAOELS - Tpomonoinon (toyxvel amwd 1 Iavovapiov 2014, 6nmg vieBeTiOnke
omé v Evponaiki ‘Evoon).

To IIpétumo avtd dnpootevbnke tavtodypova pe to AIIXA 10 kou og cvvdvacud, ta 0o TPdTLTA AVTIKAOIGTOOV TO
AAIT 27 ‘Evomomuéveg Kou aTOUKEG OKOVOUIKEG Kataotdoels’. To tpomomompévo AAIL 27 opiler to Aoyiotikd
YEPIOUO KoL TIG OTOPAITNTEG YVOGTOTOW|GELS OVOPOPIKE LLE TIC GLUUETOYES o€ OuyaTpiikés, Kowvompa&ieg Kol GLYYEVEIS
OTOV pio, OIKOVOLIKT ovTOTNTO ETOALEL OTOUIKEG OIKOVOUIKEG KoTooTdoels. [Tapdiinia, To ZopPovilo petépepe 61O
AAII 27 6povg tov AAIT 28 ‘Emevdvoeig oe ovyyeveic emyeipnoets’ kot Tov AAIT 31 ‘Zvppetoyég oe kowonpatieg’
7OV OPOPOVV TIG OTOHIKES OUKOVOLIKESG KATOOTAGELG. Agv vrtdpyel enidpaot tov AAIL 27 6TIG 0IKOVOIKEG KATOOTAGELG

tov Opihov.

AAII 28, Entevdvosig o€ ouyyeveic emyipoelg kol kowonpabiss - Tpomomoinen (woyvel amd 1 lavovapiov 2014,
omog voBeTOnke amé TV Evponaiki ‘Evoon).

To AAII 28 ‘Emevdvocelg oe ovyyeveic emyeipnoelg kot kowonpaies’ avtkadiotd 1o AAIL 28 ‘Emevddoeig oe
ouyyevelg emyepnoes’. O okondg avtov tov [Ipotdmov givar va opicel TOV AOYIGTIKO YXEPICUO OVAPOPIKE UE TIC
EMEVOVOEIC OE GLYYEVEIS EMYEPNOELS KOL VO TAPAOECEL TIC OMOUTNOELS Y10, TNV €QOPLOYN TG HeBddov g kabopng
0éong xatd TN AoYoTIKN TV ENEVOVCEMV GE GLYYEVELS Kot Kowvormpa&ies, Onmg TPOKVMTEL Amd TN dMpHocievon Tov

AITXA 11. Agv vrépyet enidpacn tov AAIT 28 otig owcovopukég Kataotdoelg Tov Opilov.

AIIXA 10, ATIXA 11 kou AIIXA 12 (Tpomomoinon) “Odnyio perapaons”.

H odnyia epapudleton yuo etioteg Aoyiotikég mepldodong mov Eekvodv v 1 petd v 1 lavovapiov 2014. To TAAIL
e&édwoe tpomomoioelg tov AIIXA 10 Evomompéveg Owovopkéc Kataotdoei, tov AIIXA 11 Andé Kowov
Yvupovieg ko tov AIIXA 12 T'vootonomoelg ovppetoxmv o€ GAeg emyelpnoels. Ot tpomonomoelg aAldlovv v
odnyie petdfacng €101 MOTE VO TAPEYOLV UEYOADTEPN EAAPPUVON OO TV TANPN ovadpopikn epappoyy. H
nuepopunvio. g «Tpdm™G epappoyne tov AIIXA 10 opileton og N «Evapén g €Molag TEPLOSOL GTIV 0moia
gpapuoletor to AIIXA 10 yur mpod™ @opd». H extipnon ywo v dmapén eléyyov mpaypotomoteitor Kotd TNV
«nuepopnvia TG TPATNG EQOUPUOYNSH aVTL TG EvapEng TG oLYKPLTIKNAG meplddov. Epdoov 1 ektipnon eréyyov eivon
Swapopetikny peta&d AIIXA 10 kor AAIL 27/Aepunvia 12, mpémel va KaBoploTovv oL avOdPOUIKES TPOGAPHOYES.
Qotdco, €av M extiunon eléyyov eivar Opoto, dev amotteiton avadpopkr eeappoyn. Edv moapovoidlovrat
TeEPLOGOTEPES OO Lot GLYKPLTIKEG TTEPIOdOL, mapéyetan TPOGOETN ELGPPLVOT TOV omortel TV emavadaTHTOoN LOvo
piog meptddov. I'a Tovg idrovg Adyovg To EAAII tpomonoince 1o AIIXA 11 And Kowod Zvpemvieg kot tov ATIXA 12
['VOOTOTOW|GEL GUUUETOXDV G GALEG EMYEPNOELS YO VO TAPEXEL EAA@PLVOT KaTd TN HeTtdBaon. Agv vmdpyet

£MIOPOACT TNG TPOTOMOINGG GTIG OIKOVOHIKEG KOTAGTACEL TOL Opidov.
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AIIXA 10, AIIXA 12 kov AAII 27 (Tpomomoinon) «Etaipeieg Emevovoewv»: (epappdéletar otig eTnjoleg
AoyroTikég TEPLOO0VG OV EeKivovy TNV 1 peTd v 1n Lavovapiov 2014).

H tpomomoinon tov AITXA 10 opilet pio etopeio enevdboemv Kot mapéyxet pio e&aipgon and v evomoinon. [ToAld
EMEVOLTIKA KEQAAOLO KO TOPOUOLES ETALPELIEG TOV TANPOVV TOV OPIGHO TOV ETALPELDV ENEVOVGEMV EUPOVVTAL OO TNV
£VOTOINGoT TOV TEPLGGOTEPOV BVYOUTPIKOV TOVC, Ol OTOIEG AOYIGTIKOTOIOVVTOL G ENEVOVOELS o€ gvAoYN a&io HEc®
OmOTEAEOUAT®V, TaPOLo Tov aokeitar Aeyyxog. Ot tpomomoioelg 6to AIIXA 12 g16dyovv TIC YVOGTOTOMGELS TOV
xpewWdleton va mopéxer o etoupeion emevdvoewv. Agv vmhpyel €mIdpaoT TNG TPOTOMOINGNG OTIS OUKOVOLIKES

Kataotdoels Tov Ouilov.

AAIl 36 (Tpomomoinon) «I'vootomomjoels avaktioung oioag pn  YPNUATOOLKOVOUIKAV TEPLOVCLAKADV
oToryeiovy: (epappioleTal 6TIC ETNOLEG AOYIOTIKEG TEPLOOOVG TTOV EgKivovy TNV 1 petd v 1n Llavovapiov 2014).

Avt 1 Tpomomoincon amaltel: o) TNV YVOOTOTOINGN TG AVOKTAGIUNG a&log VOGS TEPLOVGLOKOD GTOLXEIOL 1| HOVASOG
onpovpyiag tapeiakdv poov (MATP) o6tav €xet avayvopiotel 1 avaotpasi o {npd anopeimong Kot B) Aentopepeis
YVOOTOTOWOES GYETIKA UE TNV e€mpéTpnon g evhoyng afiog pelov £€€0da mOANCNG OTaV £XEL OVOYVOPIOTEL 1
avoaotpoeel po i anopeimong. Emiong, agatpel v anaitmon va yvoctormombei n avakmown aéio otav pia
MATP mepiéyer vepadio 1| GuAo TEPLOVOLNKA GTOLKEID HE OTPOTIOPIOTN OPEAMUN (®N Kol eV VIAPYEL amOUEI®OT).

Agv vmhpyet enidpaCT) TNG TPOTOTOINGTG OTLS OIKOVOUIKES KOTAOTACELS Tov Opilov.

AAII 39 (Tpomomoinon) «Xpnpatoowkovopuikad Méoa: Avayvapien ko Empétpnon»: (epappoletar ot eT1joieg
AoyoTikég TEPLOOOVG OV EeKivouy TNV 1| peTd v 1n Llavovapiov 2014).

AVt 1 TPOTOTOINGT| EMTPETEL TN GUVEYIOT TNG AOYIGTIKNG avTIoTdOong 6tay éva mapdymyo, To omoio £yl oplotel
®g MESo avtiotdbuong, avovemdvetol vopkd (novated) mpokeyévov vo ekkabopiotel amd Evav  KEVIPIKO
OVTICVUPOALOLEVO ®C OMOTEAEGHO VOUMV 1 KOVOVICUAV, €POCOV TANPOUVTOL GLYKekpluéveg ouvbnkes. H

TPOTOTOINGT OEV £XEL EPUPLOYT OTIS OUKOVOLIKES KATOOTAGELG Tov OpiAov.

B. IIpétvma kon Arepunveiec VoY peMTIKES Y10 PETAYEVEGTEPES TEPLOOOVG.

AAII 19 AvoBeopnpévo (Tpomomoinon) «Iapoyéc oe Epyalopévouey: (e@appéletor oTic £TNOLES LOYIOTIKEG
nEPLOd0VG oV EgKvovy TV 1 petd Ty 1n loviiov 2014).

H mepropiopévov okomod tpomonoinon epapproletar o€ e16¢QopEg Tmv epyaloptévmv N TpITOV LEPOY GTO TPOYPALLLATO
K0OOPIoUEVOV TOPOYDV KL ATAOTOIOVV TV AOYIGTIKOTOINGOT TOV E16Q0oPGOY 6Tav givar ave&dptnTeg TOL aplOpol Tmv
ETOV OV TOPEYETOL 1| €PYOoia, Yo mapddetypa, €6Qopés epyalopévev mov vmoroyilovior Bdon evog otabepov
10606700 T0V HeBov¥. H tpomomoinon dev £xet vioBetnOei axdpn and v Evponaikny ‘Eveon. O Optkog Bpicketor ot

Sradikacio EETaoNG TG EMOPOOTG OVTAG TNG TPOTOTOINGTG OTIS OIKOVOUIKEG TOV KATOGTAGELS.

Emioieg Behtiodoeig e AIIXA 2012 (spappéletor oTig £T1)01€5 AOYIGTIKES TEPLOSOVG TOV EEKIVOUV TNV 1| HETA TNV
1 ®eBpovapiov 2015).

Ol MOPOKATO TPOTOTOMOELG TEPLYPAPOLV TIS OMUAVTIKOTEPES OAlayég mov vmewsépyovior oe entd AIIXA g
emakorlovbo Tov anotedecpdtov tov kdkhov 2010-2012 tov etcov mpoypdppatog Pedtidoswy tov TAAIL Ot

TPOTOTOMGELS AVTEG dev Eyovv vioBetnBet axoun omd v EE.
AIIXA 2 «ITapoyés mwov eEapT@vTOL 06 TNV 0Ei0 TOV PETOYOV»:

H tpomonoinon dievkpviletl tov opiopd g «mpodnddeons KaToyvpmonsc» Kot opilel Stakpitd Tov «Opo anddoong» Kat

TOV «OPO VINPECTLOCH.
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AITXA 3 «Z0VEVAGELG ETLYELPGEOVH:

H 1tpomomoinon OSievkpvilel TG 1 LIOXPEDOT YO EVOEYOUEVO TIUMUO TO Omoio TANPoi TOV OPIGHO TOL
XPNHOTOOIKOVOUIKOD GTOLYEl0V TOEWVOUEITAL MG YPNIATOOIKOVOUIKT VITOXPEMON 1 ¢ ototxeio ¢ kabapng O€ong
Baon tov optopdv Tov AAIT 32 «Xpnuatoouwovoukd péca: [apovsioony». Eniong devkprvilel mmg kébe evdeydpevo
TIUNUO, XPNUATOOTKOVOUIKO KO LT PTLLOTOOIKOVOLLKO, TToV Ogv gival ototyeio g kabopng Béong empeTpdrol oty

gvhoyn a&ia HEC® TV OTOTELEGUATOV.

AIIXA 8 «Agrrovpyukoi Topeic»:
H tpomomoinon omottel Tn yvooTOomoOinon TOV EKTWACEOV TNg J10iknong O6cov aeopd TNV cuvabpoion Tov

AELTOVPYIKDV TOUEWDV.

AIIXA 13 «<Empétpnon edroyng adiogy»:
H tpomomoinon dSevkpviler 61t 10 MpdTLIO dev amokAeiel TN duvordTNTA TNG EMPETPNONG Ppayvmpodecuwv
OTOLTICEMY KOl VTOYPEMCEMY GTO TOGH TWV TYOAOYIMV GE TEPMTAOCELS OTOV 1) EMMTWOT TNG TPoeEOPANONG €lvan

ACTLOVT).

AAII 16 «Eveapatoe wéywe» kot AAIL 38 «Avia Teplovolokd otoyyeion:
Kot ta 600 apdTUTO TPpOTOTTOMONKOV TPOKEUEVOD VO SIEVKPIVIGTEL O TPOTOG LLE TOV OO0 GVTIUETOTILOVTOL 1| TPO
amocPécemv AoyioTikh] a&iot TOL TEPLOVGLOKOD GTOXEIOV KoL Ol GUGCMPEVUEVES OTOGPEGELG OTOV W10 OLKOVOLKT

ovtotTa akoAlovBel T pnéBodo g avaTPOGAPLLOYIS.

AAII 24 «I'VOGTOTOMGELS GUVIESEREVOV NEPAOVH:
To mpdTLNO TpOTOTOMONKE TPOKEUEVOD VO GLUTEPIAAPEL MG cLVIEdEUEVO PEPOG Lin eTOpela TOV TaPEYEL LINPETTES

Boaoucol 5101KNTIKOD GTEAEXOVG GTNV OUKOVOUIKT] OVTOTNTO 1} GTNV UNTPIKH ETOLPELD TG OIKOVOUIKTG OVTOTNTOG.

Emioieg Behtidoeig e ATIXA 2013 (epappoletor oTig £T1)01E5 AOYIGTIKES TEPLOBOVG TOV EEKIVOUV TNV 1] HETA TNV
1 Iavovapiov 2015)

Ol TOPOKAT® TPOTOTMOOGELG TEPLYPAPOVV TIG CUAVTIKOTEPES OAANYEG IOV vrelsépyovTal o€ Técoepa ATIXA wg
emokOlovfo Tov amotelecpdtov tov kbkAov 2011-2013 tov etoov mpoypappatog Pedtiwcewv tov ZAAIL Ot

TPOTOTOMGELG AVTEG Ogv £xouv vobeTnBel acopn omd v E.E.

AITXA 3 «Z0VEVAGELG ETLYELPCEOVH:
H tpomomoinon devkpwviel mog to AIIXA 3 dev €xel e@aployn TNV AOYIGTIKOTOINGT TOV GYNULATIGHOD OTOLGONTOTE
amd kool Jdpaotnpiomrog Pdost tov AIIXA 11 oTig OKOVOUIKEG KOTAOTAGEG NG i010¢ TG ommd KOWwov

SpacTnpoTToC.

AIIXA 13 «<Empétpnon edroyng adiacy»:
H tpomonoinomn Sevkpwvilel mog N e&aipeon mov mapéyet to AIIXA 13 y éva yapTOQLAAKLO YPTLLATOOIKOVOUIKAV
OOLTCEMV Kot vIoypedoewV (‘portfolio exception’) £xet epappoyn o€ 6Aa to cLUPOANLN (GUUTEPIAOUPAVOLEVOY TOV

N XPMULOTOOKOVOUIKOV cupPoraimv) evtog Tov mediov epappoyng Tov AAA 39/ATIXA 9.
AAII 40 «Etevdvosic o axivtor:

To mpdtvmo tpomomombnke mpokewévoy vo drevkpviotel mog o AAIL 40 kot to AXTIA 3 dev givar apofaing

ATOKAELOUEVO.
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AIIXA 9 «Xpnpotoowkovopkd péco» kKou petayevéorepeg Tpomomoumjoels 610 AIIXA 9 kv AIIXA 7
«YToypemTIKY] muepounvic.  £QUPROYNS Kol yvootomoulcsls petapacney km AIIXA 9 «Aoywetiki)
ovTioTadmence» ko tpomomouosis 6to AIIXA 9, AIIXA 7 ko AAIT 39:

To AIIXA 9 avtikaBiotd pépog tov AAIL 39 mov apopd oty Ta&vounon Kot ETUETPTON TOV YPNULATOOUKOVOUIK®DV
TEPLOVGLOKAOV GTOLYEIMV KOl ¥pNHaTOOIKOVOLIK®OY vIoypedoewv. To ZAAIT e&édmoe emiong to AIIXA 9 «Aoyiotiky
Avtiotdfpongy, v tpitn edon oto £pyo aviikatdotacng tov AAITL 39, to omoio kobiepdvel pio TpocEyyion g
AoyloTikng avtiotdOuong Pacillopevn o apyés Kot avTHeTOnilel aoLVETELES Kol adVVAIEG GTO TPEXOV LOVTELO TOV

AAII 39. To mpdTumo Ko 01 TPOTOTOMSELS OV Exovv vioBeTnOel and v EE.

EAAIIXA 21 «Ewo@opéc»: (spappéleror oTig eTiioieg AoyioTikég meprédovg mov Eekivovv v 1) petd v 17n
Tovviov 2014).

Avt n depunveia opilel Tov AOYIGTIKO XEPICUO LG VIOYPEWDOTS TANPOUNS EIGPOPAS TOL £xel emPAndel and v
KuBEpvnon ko dev givar opog eicodnuatos. H depunveia devkpviler mog to deopevticd yeyovdg Bacet Tov onoiov
0o £€mpene v oYNUOTIOTEL 1 VIOYXPEWST] KATAPBOANG E1GQPOPAS (£va amd TO KPLTNPLOL Y10 TNV OVAYVMPLOT) VITOYPEWCTS
copeava pe to AAIT 37) ivor 1 evépyelo Onwg TepLypaQeTaL 6T GYETIKN vopobesio 1 oroia wpokaAel v TANpoUn
™G ewopopdc. H diepunveio pmopei vor xel O AMOTELEGO TV AVOYVOPLGT TNG VITOXPEMONG OPYOTEPD OO OTL IGYVEL
ONUEPA, EWOIKOTEPU OE OYEOT LE EIGQPOPEG Ol OMoieg EMPAALOVIOL MG OMOTELEGHO GUVONKOV OV 1GXVOVV GE i

GUYKEKPLUEVT NUEPOUNVIDL.

AAII 19 apoyés oc epyalopévoug (Tpomomoinon): Evcpopéc tav epyalopévav (H tpomomoinon spappdélerar yia
ETNO1ES MOYIGTIKEG TEPLOOOVS TTOV EeKvoOy TNV 1] petd v 1n Pefpovapiov 2015).

Ot tpomonomcelg epappolovtat yuo e16eopég and epyalopévoug 1 Tpitovg oe Tpoypappate kabopiopuévay tapoymv. O
GTOY0G TNG TPOMOTOINoNG £val 1 ATAOTOINGT TOL AOYIGTIKOV YEPIGLOV TMV EIGPOPMY TTOL givar aveaptnTEG OO TOV
aplOud TV eTOV VINPESING TOV EPYALOHEV®V, Y10 TAPAOELYLLA, VIO TIG EIGQPOPEG TV epYalopévav Tov vtoloyilovtal

GOUE®VA [E Eva 6Tafepd TOGOGTO TOV GOV,

AIIXA 11 (Tpomomoincn) «Amé Kooy Xvpeavieo»: (e@opuéletor oTIS €TNOLEG AOYIGTIKEG TTEPLOOOVS OV
EexvoOv v 1 petd v 1n lavovapiov 2016).

Avt 1 Tpomomoinon amartel and Evav emevduTh Vo epappocel v pEBodo g e&ayopds OTOV OTOKTO GUULETOYY| OF
pio amd Kowod dpactnprotra 1 omoia amoteiel pio ‘emyeipnon’. H tponomoinomn dev £xet vioBemOel axdun and mv
EE.

AAII 16 xan AAII 38 (Tpomomoumjcels) «Atevkpivien Tov Emrpentadv Me06dwv Andcfeoncy: (epappéletor otig
€T 01EG LOYIOTIKEG TTEPLOOOVS OV EEKIVOLY TNV 1] peTa v 1 lavovapiov 2016).

Avt n tpomomnoinon odtevkpvilel 6Tt n ypnon Hebddwv Paciopévav ota €coda dev eivarl KatdAAnAeg Yo TOV
VTOAOYIOUO TOV amOoPRECEDY VOGS MEPLOVGLOKOV GTolXElov kot emiong devkpwilel mwg ta €c60da dev Bewpoldvron
KOTOAANAN Bdon empéTpnong TG avAAMGONG TMV OIKOVOUK®Y OQEADV TOV EVGMUATMOVOVTIOL GE £VOL GVAO TEPLOVCLOKO

ototyeio. Avtég ot Tpomomooels dev £xovv vioBetn el akoun omd v EE.
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AIIXA 15 «Ecoda am6é Zvpporara pe [ehdreo»: (epappioletal 6Tig £T161EG AOYIOTIKEG TEPLOOOVG TTOV EEKLVOUV
v 1 petd v 1n lavovapiov 2017).

Ykomdc TOv TPOTOTOL &ivar Vo mapéyel €va eViaio, KOTOVONTO HOVIELO OVOYVAPIONG TOV €600V omd OAo Ta
ovpuporara pe mEAdTEG DOTE VO PEATUOGEL TN CLYKPICIUOTNTA LETAED ETOPELDV TOL 1510V KAASOV, SLOPOPETIKMV
KAAO®V Kot S1apopeTIKOV KePorotayopdv. [leptiapPaver Tig apyEg Tov TPEREL VO EPAPUOGEL L0 OIKOVOLLKT) OVTOTITO
Yo VO TPOGOLOPIGEL TNV EXPETPNOT TOV EGOOMV KOl TN XPOVIKN GTIYUH TNG avoyvdplong tovs. H Baocwr apyn sivor
ot plo owovopkny ovtotta Bo avayvopicet ta £€00da pe Tpdmo mov vo amewovilel ™ petafifacn Twv ayadov M
VANPECUOY GTOVG TEANTEG OTO OGO TO OMOl0 OavapEVEL VO O1KonoVTOL G avTdAAayUo Yoo oavtd T ayabo M Tig

vnpecies. To TpdTumo dev €xet vioBenOel axdun amd v EE.

AAII 27 (Tpomomoinon) «Etoipikéc oukovopikéc KOTaoTAGED) (EQUPROLETAL OTIS ETNOLES AOYIGTIKEG TTEPLOOOVS
mov Eekvouv TV 1 petd v 1lavovapiov 2016).

Avt M tpomomoinon EMTPEMEL OTIG OWKOVOUKEG OvTOTNTEG vaypnolpwomoodv v pébodo g xabapng O<omg
TPOKEUEVOL VO AOYIGTIKOTOMGOVV TIS EMEVOVOELS 08 Quyatpikés, KOWOmpasleg Kol GUYYEVELS OTIS ETAUPIKES TOVG
OIKOVOLIKES KOTOoTAGE Kol emiong Eexabopilel Tov 0opiopd TOV ETOIPIKOV OIKOVOUIKOV Kataotdosmyv. H

tpomomnoinon dev €xet viobeBel axdun omd v Evponaikn ‘Eveoon.

AITIXA 10 ko AATI 28 (Tpomomomosic) «IIdANoN 1] E16Q0PAE TEPLOVGLOKAOV GTOLYEIMV NETAED EVOG ETEVOLTI KL
Hog 6vYyevovg Tonpeiag 1 Koworposiog» (EQapnoleTol 6TIg ETGLEG AOYIGTIKEG TEPLOOOVS OV EEKIVOUY TNV 1)
peté v 1 Iavovapiov 2016).

Ot Tpomomomoelg dievbetovv pia acvvémelo peta&d tov dwtdéemv tov AITXA 10 kot tov AAIT 28 oyetikd pe v
TOANGN 1 EI0POPA TOV TEPLOVGLOKDY oTOLYEIMV HETAED EVOG EMEVOVTY KoL LG oLYYEVOVG etarpeiag fikoworpa&iog. H
Poacikn GUVETELD TV TPOTOTOMOEMV tval Tmg avayvopiletar oAdKANpo to kEpdog 1 N {nuid oG cLVOALAYIG TOV
neptAapfavet pio dpactnprotnta (gite pe ) popen g Buyotpikng gite oxr). Mepucd képdog 1| {npid avoyvopileton
OTaV 1 GLVOAANYT TEPIAAUPAVEL TEPLOVGLOKA GTOLYELD TOL OTTOT0L OEV OTOTELOVV it SPAGTNPIOTNTO, OKOLO KoL OV 0VTO
o TEPLOVGLOKG oToyeln £xouv T popen g Buyarpkng. Ot tpomomomoelg dgv €xovv vioBetnOel axdun amd v

Evpordixn Eveon.

Emioieg pertiooeis og AIIXA 2014 (spappéleror oTig eTioleg AoYIoTIKES TEPLOGOVG TTOV EEKIVOUV TNV 1] PETE TNV
1 Iovovapiov 2016)

Ol TOPOKAT® TPOTOTOOELG TEPLYPAPOVV TIG CMUAVTIKOTEPES OAANYEG IOV vrelsépyovTal o€ Técoepa. ATIXA wg
enokOAovBo TV amotelecpdtov Tov KukAov 2012-2014 tov etfoiov mpoypapupatos Pedtiwcewy tov ZAAIL Ot

TPOTOTOMGEL AVTEG Oev £xouv vobetnBel axopun and v Evponaikn ‘Eveoon.

AIIXA 5 «Mn KuKAOQOPOUVTO TEPLOVGLOKE GTOLEID OLOKPATOONEVE TPOS MAOMIGN KOl OLUKOTEICES
OPacTNPLOTNTES)

H tpomomoinon dievkpwilel mog o0tav £€vo mepovotakd otoyyeion (1 opdda otoyeimv) avatofwvopeitor omnd
«S10KPATOOUEVO TPOG TAOANGT» GE «ILOKPUTOVUEVO TPOG dtavoun», 1 To avtifeto, avtd dev amoteAel oAlayr oTo

G)£610 Yo TOANGN M SLOVOUN Kot dEV TPEMEL VAL AOYIGTIKOTOLEITOL GOV OAAOLYT.
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AIIXA 7 «Xpnpatoowkovopukd péca: I'vootomoniceio»

H tpomonoinon npochitel ovykekpyéveg odnyieg mpokeyévov vo fondncet ) dtoiknon va Tpocdlopicetl €Gv ot 6pot
piog ovppaviog yoo e&uanpétmon evog XPMUOTOOIKOVOUIKOD TEPLOVGLOKOD GTOEloV To omoio €xel petafifactel
GLVIGTOUV cuveyllopevn avdapelEn kot devkpvilel Tmg o1 emmpdcheTES YVMOGTOTOMOES OV OMoTOVVTOL BACEL TNG
tpomtontoinong tov AIIXA 7 «'vootonomoels — Zopyneiopds YpMILOETOOIKOVOUIKMY TEPLOVGLOK®Y GTOLXEIMV Kot

VIOYPEMCEMVY OEV ATOLTOVVTOL Y10, OAES TIG EVOLANUETEG TEPLOOOVG, EKTOG €AV £Ta opileton and o AAIL 34.

AAII 19 «Ilapoyég o€ epyalopévove»
H tpomonoinon devkpvilel mwg, 6tav mpocdiopiletor to0 emtdkio TpoeEOOANONG Yo TIC VIOYPEDNGELS TUPOYDV
TPOCOTIKOV HETE TNV €€000 amd TNV VANPECic, TO ONUAVIIKO €ivol TO VOUIOHO 6TO 0moio mapovctdfoviatl ot

VROYPEMGELS Kot OYL 1 XDOPA GTNV 0Toil0l AVTEG TPOKVTTOVV.

AAII 34 «Evoidpeon yp1HaTOOUKOVOULKY] OVO.QOPA»
H tpomnonoinomn dievkpvilel v évvola ToV «TANPOQOPNON TOL YVOGTOTOEITOL OTOVINTOTE AAAOD GTNV EVOLAUEST|

PN HLOTOOIKOVOLIKT] OVALPOPA» TTOV OVOPEPETOL GTO TPATLTO.

AIIXA 10, AIIXA 12 kv AAIl 28: Emevovtkéc emyeipnoeis: Egappoyn tg Eaipeong Evomoinong
(Tpomomoumjoeig) (epapuolovral Yo eTijoleg AoYIoTIKES TEPLOdOVG TOV Eekvovv TV 1| petd v 1n lavovapiov
2016)

Ot TpomoTOoELS d1EVKPVICOVY TV EQOPLOYN TNG OTOAANYNG TMV ETUPELOV ENEVOVCEMV Kol TV OUYUTPIKOV TOVG

amd TV VIoYpPEmoT gvoroinomng. Ot tpomonotoelg dev Exovv viobetnBel axoun and v Evponaiki Eveon.

AAII 1: MpoToPovria oxeTikd pe Tig yvootomromosels (Tpomomoinon): (epappolovror yia eToleg AOYIOTIKES
nEPLOd0VG oV EgKivovy TV 1 peTd v 1n Lavovapiov 2016).

Ot tpoonomoelg tov AAIT 1 Tapovsioon tov Owovopkdv Kataotdoemv evloppivouy Tepaitépm Tig eTopeies va
£QapUOLOVV TNV ETOYYEMLATIKY TOVG KPIoT] 6TOV KAOOPIGUO TV TANPOPOPLDV TOV TPENEL VO YVOGTOTOIHOUV KOl TAG
VO TIG TOPOVCLALOVV OTIG OIKOVOUKEG TOVG Kataotdoels. Ot tpomonom|oelg dev éxovv axdun viobetndel amd v

Evponaikr Evoon.
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2.3. Evoopata naylo meplovclokd otovygia

Ta evomdparta mhylo Teplovctokd ototyeio anetkovifovtol 6Tig OIKOVOUIKEG KOTUGTAGELS 0TI a&ieg KTNGEDMG TOVG 1| GTO
Kk06T0Gg avTiKaTaoTdce®mS Tovg. Ot aieg avtég ametkovilovTol Lelopéves: (0) KoTd TIg copevpéves anocBéoels kot ()
™V TVYOV amosimon TV Tayiwv.

To opyikd KOGTOG KTNONG KATOWOL OKIVITOVL, E€YKOTAOTOONG 1 €EOTAMOUOD OmOTEAEITOL OmO TNV TN Oyopds
GUUTEPIAOUPAVOUEVOV TOV SOCUOV EIGAYOYNAS KOl TOV UN EMGTPEPOUEVOV QOP®V 0yopds KabmG Kol 0Tol0dmoTE
avoykaio KOoTog (oTe Vo KoTaoTel TO TAY0 AETOVPYIKO Kot £TOWO Yy TNV KAtd 7Tpoopiopd ypron tov. Ot
LETOYEVESTEPEG OOUMAVES, OV SLEVEPYOUVTOL GE OYECT| HE EVOMUOTO Y TEPIOVGLOKA OTOXELD, KEQAAOOTOLOVVTOL
povov 6tav awEGvouy Ta LEAAOVTIKG OIKOVOLIKG OQEAN, TTOV avOUEVETOL OTL Bo. TPOKOYOLVY amd TNV EKUETAAAELGT TV
emnpealopevov ototyeimv. OAeg o1 dAheg damdveg EMOKEVAV, GUVINPNCEMV KA. TOV Tayi®v Kotaympovvtol ota ¢£0da
™G ¥PNoNG evrog g omoiog mpaypoatonoovvratl. Katd v andovpon 1 THOANCN KOO0V TEPLOVGLOKOV GTOLXEIOV, TO
GYETIKO KOGTOG KOl Ol GOPEVUEVES OTOGPREGELG SLypAPOVTAL OO TOVG AVTIGTOLYOVG AOYAPLUGLOVS T YPOVIKTY TEPI0d0
TG amTOoLPOTG N TG TAOANONG KOt To GXETIKA KEPON 1 Cnpieg avayvopilovtol 6Ta 0TOTEAEGULATA XPTIONG.

Ot anocBéoelg emPapvvovv v Katdotaon Anotelecpdrov Xpnoswe, pe Bdon v otadepn pébodo amdcsPeong, kabd'
OAN TN S1APKELD TNG EKTILOUEVNS OQEAUNG LMNG TOV TAYLOV TEPLOVCLOK®Y GTOLYEIDV.

Ta mhoio avayvopilovtal oty dAoyn o&io Tovg peiOV TIG HETOYEVEGTEPES OMOOPREGELG KOt OTOUEIDNGELG. Ot EMOKEVEG
KOl Ol GUVTNPNOES OADV TOV EVODOUATOV TOYIOV KOTOXOPOVVTOL GTO OATOTEAEGLATE OTOV TPOYLOTOTOLOOVTOL EKTOG
TOV S0TOVAOV TOV 0VE TETPOETIO TOKTIKAOV EMOE®PNOEDY TV TAOIWOV 01 0T0{EC KEPAANLOTOL0VVTOL Kot avoryvmpilovton
GT0. OTOTELEGHATA IGOUEPDG GE XPOVIKO 0pilovTa TETPAETIOG.

Ot Awpopég avamposaployng aviipetoritovior coppova e 6ca mpoPrémovtar oto AAIL 16.

Ewducotepa yio o mAoia onpeidveton O6tt pe to [Ipoedpikd Atdtaypa 124/2006 dev 16y0el TAEOV O TEPLOPIGUOG GYETIKA
pe v oeédun {of tav mloiov (30 - 35 £mm) €pdoov oVTA £YO0VV TPOCOPUOOTEL TANPOG e TN ZovOnkn ™¢
2rokyoiuns. O mapamdve mepropiopds g oeéhung {ong eiye 1ebel amd to N.2932/01 apbp.3 map 2y kor apopovoe
™ KavOTNTe JPOHOAOGYNONG OKTOTAOIK®OV TAoiv oty eAMAnvikég Odlacoeg. Ola to. mhoio. Tov opidov &yovv
npocappocdel otig dratdéelg g TovOnkng g Trokyoiung. O ophog mopoTL dgv veioTatal TAEOV 0 TAPATAV®
TEPLOPIOUOG otV weEMuN (o Tov TAoiwv vroloyilel Tig amosPéoels Tv mAoia Tov pe Pdon v otabeprn péBodo ko
oe duapketa weéung {omMg, n omoia avépyetar o€ 30 — 40 £n and tov XpdHvo TG VOVTYNONG TOVC.

Méypt v 100 tov N.2932/01 o1 @eéhpeg {wéc Twv mhoimv Tov opilov Tpocdiopiloviav oe oyéon pe Tig O10TAEELG
TOV TOPATAV® VOLOL. META TV Gpon Tov TEPOPoUoD 1 OPEAUN (on Tov TAolmv ekTindtotl amd aveEaptnToug
npaypatoyvopoves. Ot anooPéoelg vroloyilovron emi g a&lag KTNoe®s (| UETA TNV OPYIK) OVOYVOPLON €T TNG
gvhoyng a&iog) HEIOUEVNS KATE TO TTOGO TNG VIOASWUATIKNG 0&log Tov TAoiov katd T AEN g weéiiung Lmng tov. H
vroAepatiky agio OAmV TV TAoiwV TOL Opilov EKTIHATAL OO OVEEAPTNTO EXTIUNTY.

Ta evodpata mayo vTOKeWToL GE EAEYYO amopeinong dtav KAmow yeyovoTa KOTOdEKVOouV OTL 1 AoytoTikn a&lo
umopet va punv givan avoxtiowun. H avaxtiown a&ia eivor n peyordvtepn aio peta&d g evroyng aiog (Letopévng pe
TO OTOLTOVUEVO Y10 TNV TAOANON KOGTOG) Kot Tng a&log Adym ypnoems. Znpia omopeioong avayvopiletoar 6tav m
avoktiown a&ia etvor pikpdtepn amd v avandoPeotn roywotikny a&la. O {nuiég omopeiong KoToymPovvTol Mg
£€0d0 0TO. OTOTEAEGLATO OTAV TTPOKVITTOVV.

H extipdpevn ddpketa g @eédpng {ong, katd katnyopia mayiov, el og e&ng:

Kripua — gyxat/oceig ktipiov og akivnta tpitmv 20 ém
IThoia 30-40 ém
"Emmha kot Aowndg eEonMopnog 3-5¢m
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2.4. Acopata oyl TEPLOVCLUKE oToLYEln

o) Aoyiouukd mpoypduuoro

Toa Aoywopkd TPOYpAULLOTO GPOPOVV TO KOGTOG ayopds Kot kdfe damdvn mov éyel mpaypatomowmdel Kotd TNV
avanTLEN AOYIGUIKOD TPOKEUEVOL aVTO Va. Tebel o€ Agttovpyia.

Ot omocPécelg TV AOYIGUIKOV TPOYPAUUATOV EMPAPOVOLY TO AOYOPLUGHO OTOTEAEGHATOV pHE TV péBodo g
otafepng amdoPeong, kab' OAn T ddpkeln ™ weéAung Cong tove. H ektipmpevn dudpketa g oeéhung {ong tav
AOYIGHIK®V TPOYPOUUATOV KOHOIVETO, oo 3 €mg 5 €.

p) Yrepolia

H vaepa&io avrimpoowmedet to emmiéov Tipnpa mov katafdAretor amd tov Opho yo Ty amdKTnon vémv Buyatpikov
eTapLoV, kowompuéldv kabdng Kot Guyyevav taipldv. [Ipokimtel amd T chYKPIoN TOV TYWAIOTOG TOV KOTOPGAAETOL
Yo TV andkmomn pog véag etopiog pe v ovaioyovoa otov Opho gdroyn aio tov amoknuévev otoyyeinv
EVEPYNTIKOD, TOV VAOYPEDGEDV KL TOV EVOEXOLUEVOV DITOYPEDCEDY TNG, KOTA TNV Muepounvia g andktnong. H
vrepasio IOV TPOKVTTEL OO TNV OTOKTNOT VEDV HLYATPIKMV ETOUPLOV Kol KOWOTPAEIDV EUPAVILETOL OTIC ACMUATES
axwnronomoels. Kabe ypdvo devepyeiton deyyoc g vrepailog yio Toyxdv amopeiwon, 1 onoid HEWDVEL TO apyLKd
1066 OGS 0VTo amekoviletar otov 1oroyiopd. Kotd tov vroloyiopd tev kepdmv 1 {ndv mov TpokvaTovy and v
TOANON GUUUETOYDV, AapBaveTor vdoy 1 TVXOV VIEpaio TG TPOG TAOANGT ETOUPLOG.

T v euyepéotepn diekmepainon Tov eAéyyov omopeiowong (impairment test), To T060 TG VIEPUELNG KATAVELETAL GE
povadeg dnpovpyiag tapokmdv podv. H povadoe topiokdv podv givar 1 pukpodTePN TPOGIIOPIGIUN OPAdH OTOLXEIOV
EVEPYNTIKOD TTOL dNUIOVPYEL AVEEAPTNTEG TOUOKEG POEG KO OVTITPOCHOTEVEL TO EMIMESO 6TO 0T0i0 0 Ophog GuAAEYEL
Kol TOPOLOLALEL TO OUKOVOMIKA OTOLElD Y10l GKOTOUG £0mTEPIKNG TANpopdpnonc H amopeioon yo v vrepadio,
kafopileton e TOV VIOAOYIGUO TOV OVOKTNGLLOV OGOV OO TIC LOVASEG TOUWKNAG PONG LE TS omoleg cuvdéetan
vreposio. Znuieg omopeioong mov oyetiCovror pe v vaepofio, OV UTOPOVV VO GVTIOTPOPOVV GE UEANOVTIKEG
meplodovg. O Ouhog mpaypatonotel tov etoto leyyo yo amopeioon vrepa&iog otig 31 Askeufpiov g exdotote
XpNoNG. XtV mepinton mov 1 eAoyn ala Tov Winv Kepaioimv Katd v nuepopunvia egayopdg piog stopiog etvan
peyaAvTepn amd To Tiumpa mwov 860nKe Yoo MV andknon TG, tote TPOoKVTITEL apynTik vrepaio (€6080), 1 omoin

Kataywpeitol angvbeiog mg £6080 OTNV KOTAGTOON OTOTEAEGUATOV.

2.5 Amopgioon a&iag TEPLOVGLOKMV GTOLYEI®V EVEPYNTIKOD

Ta otoyeia evepyntikod o omoia £xovv AmpocddploTn EEAUN (N dev amooPévovtar Kol VTOKEWTOL GE EAEYYO
amopeinong Kot Otav yeyovota 1 aAhayég oTig mepPLoTdoelg dgiyvouv 0Tt | AoyloTikh a&iol Tovg Umopel va. unv givor
avakthown. Omotednmote 1 Aoylotikn a&ic KATOov TEPLOVGLOKOL GTOLYEIOL VITEPPAIVEL TO AVOKTHGILO TOGO TOL, N
avtiotoym {nud amopeiwong tov, Katoywpeitor oto anotedécpata xprons. H avakmiowyn a&la evog meplovotakod
oTolYEloL gival TO PEYOAVTEPO OGO METAED TNG EKTIUDUEVNS KoBopng TIUNG TdANoNG kot TG a&iog ypnoems ovtov.
KoBapr| a&io moinong Bewpeitor 1 @kt TpdG030¢ and v TdANoN £vOS TEPOVGLaKol oToryeiov ota mhaicta piog
OUPOTEPOPAPOVG CLUVAAAAYNG GTNV OTOieL ToL PEPN £XOLV TANPN YVAOON Kot vePYoOV OIKEWOEADS, Hetd amd Tnv
apaipeon Kabe TPOGHETOV APESOV KOGTOVG LABESTG TOV TEPLOVSIAKOV GTOLYEIOL.

A&io ypnong eivar M mapodoo afic TOV EKTIUOUEVOV UEAAOVIIKOV TOUEWK®OV POMV TOL OVOUEVETOL VO
TpaypatoromBovv amd TNV cuveyn ypNom €vOg mEPLOVGLKOD GTOXElOL KOl amd TNV O1dbecn Tov 6TO TEAOG TNG
exTiLdpevng oeépng Long tov. Edv dev vrapyet duvatdmrta vo ektiundei To avoKTNoo 1060 £VOG TEPLOVGLOKOV
ototyeiov Yo to omoio vmdpyet EvdelEn amopeimong g a&log Tov, TOTE TPOGOoPIleTaL TO AVOKTNOYO TGO TNG
LOVAS0G TO dMovpyel TOUEINKEG POEG GTNV OTTOTRL OVITKEL TO TEPLOVGLUKO 0TOLXED. AVTIAOYIGNOG (Nt amopeimong
mg a&ilog meplovoakdv otoyeimv mov AoyicOnke oe Tponyodueva €, yivetor povo otav vdpyovv kavég evoeifelg
o0tL M amopeiowon oty dev LIAPXEL TALOV M €xel pelwBEl XTIC TEPWTTMOOES OVTEG O OVOTEP® OVTILOYIOUOG
avayvopileTol mg £6000.
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2.6 Emevdioeig

Ot SwBéotiplec TPOg TAOANOT EMEVOVGELS APOPOVV EMEVOVGELS Ol OTOIEC GVOLEVETAL VO SLOPKEGOLY Yol (ol 0OPLoTn
¥XPOVIKN TEPI0d0, AALG TOV PTOPOVV VoL TO@ANOOVV GUEGH GE TEPITTMOT OVAYKNG PELGTOTNTAG 1 OALAYNG OTOL EMTOKLO.
Ot ayoponwinocieg emevoloE®V KOTOX®POOVTOL HE TO KOGTOG OYOPAG TOLG KATE TNV muepounvio €UmOPIKNG
cuvaAlayng, M omoia etvor m nuepounvia 6mov M Etaupeian decpedetor vo ayopdoet 1| vo TOVAGEL TO TEPLOVOLOKO
otoyeio. To kdGTOC ayopdig mephapPavel Tig Somdveg GuVOALOYNGC.

O1 Swbéoiieg mpog TdANOM EMEVOVGELG AMOTILMVTOL 6TV €0A0YT 0l Tovg. Ta pn wpayporomromBévta képdn (Enuiec)
OV TPOKVTTOVV amd TS aAlayéG otV €0Aoyn a&la TV Xpeoypdomv mov ToEvopobviol og Stodécia TPog TOANGN
avayvopifovtor ot kabapn 0Eom.

H eddoyn o&lo tov emnevddoemv Poaciletor otn TN TPOGPOPAG 1| GTO. TOGE TOL TOPAYOVIOL OTO TO HOVTEAQ
TAUElNKOV poddv. Ot edloyeg ofleg Yoo ta petoywkd ypedypaga pn ewonypévev etapeidv  vroroyilovton
XPNOLOTOIDVTOG OEIKTEG TIUNG TPOG KEPON M TIUNG TPOG TOUEINKES POEC, TPOGUPUOCUEVOVG GTIC GLYKEKPUUEVEG
TEPLOTACELS TOV €kdOTN. Ta petoykd xpedypaea, TV omoimv 1 vAoyn a&ia dev pmopel va vroAoylotel pe akpifeta,
avayvopifovtarl otn Tiun K6cTovg petov Tuxdv amopeioon g a&iag avtav. Otav ta xpedypapa mov yopaktnpilovol
®¢ ObécIHo. TPOG TOANGY TOAOOVIOL 1] OTOUEIDVOVIOL, Ol GUGGMPEVUEVES OVATPOGOPHOYEG €OAoyng aiog

GUUTEPIAOUPAVOVTOL GTNV KATAGTUOT| ATOTEAECUAT®OV MG KEPON 1 {Npieg amd ypedypapa ETEVOVGEDV.

2.7 Amo0épata

Ta amobépata arnswkoviovtar otn yapniotepn aéio peta&d Tov KOGTOVE KTNoEMS Kot TG Kabopng pEVGTOTOGIUNG
tovg a&iog. Kabapn pevotomomioun aio eivol 1 eXTHOUEV TIUN TOANONG, LEIOUEVT KATE TO KOOTOG didbeong Tmv
amofepdtov. To kdoT0g TV omobepdtav mpoodiopileton pe ™ pébodo Ilpwtg Ewcoyoyng - Ipodtg E&ayoymc

(F.1.F.O) ka1 meprapPdver Tig damaveg amdkTnong Tov arobepdtmy.

2.8. Epmopkég amortiosig

Ot anoutnoelg amd TEANTEG KATOY®POOVTIOL OpYKe oty €0Aoyn ofio. TOVG Kol UETOYEVECTEPO OMOTIULMVIOL GTO
vVOTOoPESTO KOGTOG YPNOYOTOIOVTAG TNV UEBOJO TOV OMOTEAEGUATIKOD EMLTOKIOV, peiov TV mpoPfreyn yio. peioon
mg a&log Tov.

Yty mepintoon mov 1 avordoPeotn afio 1 T0 KOGTOG EVOC YPNIOTOOIKOVOUIKOD GTolXEioV vIepPaivel TV Topovoo
aéio, T0TE TO GTOLYELD OVTO AMOTYATOL GTO OVOKTAGUO TOGO aVTOV, dSNAASN 6T TaPOLGa 00 TMV LEALOVTIIKDY PODV
TOV TEPLOVOLKOV oTotyeiov, N omoia vmoloyiletor pe Pdon to mpaypatkd apykd emroko. H oyetwn Cnuio
petaeépetar omevbeiog ota amotedéopoto ypnong. Ot {nuég amopeimong, NAadn 0Ty VILAPYEL OVTIKEIEVIKY Evoelén
ott 0 Ouhog dev eivor oe Béom vo glompdlel Olo to Tocd mov ogeilovtar pe Pdon tovg cvpfatikods Gpovg,

avayvopifovtal 6To anoTEAESUATOL.

2.9. Awwféoo KoL TOPELNKA 1600VVa L

H Etaipeio Oewpel t11g mpobeciiakés koTabéoelg kot dALeg VYNANG PELOTOTNTOG EMEVIVGELS e apytkn ANEN pukpoTepn
TOV TPV UNVaV o¢ ypnuatikd Swabécwa. T ™ odviaén TV KoTooTACE®V TOUEWKAV PODOV, TO YPNUOTIKA
SwPéoo amotelovvtan omd petpntd ko kotafécels ot Tpdmeles kabdg kol ypnuoatikd dabéoipuo  OmOG
nmpocdiopifoviol avotépe. Ta mpoidvta g ayopds ¥pHHETog €ival YPNULOTOOIKOVOLIKE GTOELD TOV OTOTIULMOVTOL

otV e0A0YN a&io HEC® TG KOTAGTOONG OMOTEAECLATOV (PCEMC.

2eAida 52 amd 90



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emjowe Owovopwkiy "ExOgon g ypijons mov éinée v 31 Aekepppiov 2014
01/01/2014 - 31/12/2014

(Ta mocd. sivai exppacuéve oe E vpa’;)

2.10 Zvvarroyég o€ Eéva vopiopoTa

Ta otoyeio. T@V OIKOVOLIKAV KOTOOTAGEOV TV ETUpElOV Tov Opidov empetpdvior PAGEL TOV VOUIOHOTOG TOL
TPMTEVOVTOG OWKOVOUIKOV TtePBdriovtog, oto omoio Asttovpyel o Opirog (Aettovpywd vopopa). Ot gvomonpéveg
OIKOVOLIKES KOTOOTAGEL Tapovaiaovtal og Evpd, mov givat 1o Agitovpyid VOGO KO TO VOLIGHO TOPOVGINoNG TNG
puntpucig Etonpeiog. Ot cuvarlayés oe EEva VOUIGHATO PETOTPETOVTOL GTO AELTOVPYIKO VOUIGHO [E TNV XPNOT T@V
ICOTUIMV OV 1GYVOLVV KATd TV Nuepounvia tov cuvorraydv. Képdn kot (npuég amd cuvorloyloTikés Stapopés ot
0moieg TPOKHTTOVV b TNV EKKAOAPIOT TETOL®V GUVOALOYDV KATO TNV SLAPKELD. TNG TEPLOSOV KOl OO TNV LETATPOTN
TOV VOLUCLOTIKOV OTOlXEiOV mov ek@pdlovial o EEVO VOLUGHO HE TIG 1OYDOVOES LGOTIUEG KATG TNV MUEPOUNVia
1GOAOYIGUOV, KOTowpoOvTal oTo amotedéopata. To ypnUoTikd TePlovclokd otolelo Kot LVroxpemoels oe EEvo
VOGO LETAQPALOVTOL GTO AEITOVPYIKO VOLIGHO BAGEL TNG IGOTIUIOG TOV 1GYVEL KOTA TNV Muepounvia ovvtoéng Tov

Isoloyiopov.

2.11 Metoyk6 Ke@araro

Ot xowég petoyés yapaktnpifovrar og kepdroto. To mpocavénpévo eEmtepikd KOGTOG AUEGH 0TOS0TED TNV £KdOOM
VEOV UETOXOV EUPAVILETOL OTO KEPAAOLO OPAPETIKA TOV €0TPakTéOoy mocov. Otav 1 Etanpeio ayopdlet tpipa tov
LETOYUKOV KEPAANIOV TNG, TO TIUNLO GLV OTOLOVINTOTE TPOSAVENLLEVOL EEMTEPIKOD KOGTOVG TTANV TV ELGOONUATIKOV
POPOV, CPUIPEITAL OO TO GUVOMKO HETOYIKO KEPAAOIO MG 101eC PETOYEG MG OTOV 0TEG akvpwBovy. Omov TéTo1Eg
(101ec) petoyég moAodvtan 1 emOvVEKIIOOVTOL LETAYEVESTEPQ, OMOOONTOTE AOUPavOLEvO TIUNUa GLUTEPIAAULBAVETOL
07O HETOYIKO KePdAato. Kdabe képdog 1 Inpud and toAinon wiov petoydv kabopd and dueca yo v cuvaiiayn Aowrd

k60T, eppaviletal mg omodepatikod 6t 1010 KePAAOLL.

2.12 Advara

Ta davelo katay®@poHvTol apyikd 6T0 KOGTOG TO 07010 €ival 11 €0 oyn a&io Tovg, petdpéva pe Ta TuYOV dueco. £Eoda
Yo TV TPAYUATOTOINGT TNG GUVOAANYNG. METAYEVESTEPE UMOTIUMVTOL GTO OVOTOoPBecTto KOGTOC. TvyoV Sropopd
peta&d tov ewompayféviog mooov (kabapd amd oyetikd ££oda) war g aflag e£opAnong avayvopiletor ota
OTOTEAEGILOTO, KATA TNV S10pKELD. TOV SOVEIGHOV PBaoel TG HebBO30L TOV TPAYUATIKOD ETITOKIOV.

Ta davelo yapaxtnpiloviar og Ppoyvmpdfecieg vVaoype®del; eKTOG €dv 0 Ophog €xel T0 oploTIKO SKoimU vol
avaParier Tnv eE6QANON Yo TOLVAdYLoTOV 12 Piveg Hetd v nuepounvia Tov 1ooroyiopov. Tparelikés vepavornyelg
neptAapfavovior otov Ppayvrpddecpo JavVEIGHO OTOV 1G0AOYICUO KOl OTIG EMEVOVTIKEG OPACTNPLOTNTEG GTNV

KOTOOTOON TOUELNKDV PODV.

2.13 MiwsOmroerg

Ot xpnpoTodoTIKES Hobdoets, ot onoieg petafipalovv oty Etapeio ovolootikd GA0VE TOVG KIvEUVOLS Kot To. OPEAN
OV AKOAOVHOVV TNV KLPLOTNTA TOV HGHOUEVOD GTOXEIOV, KOTOX®POVVTOL WG TEPLOVCLOKE GTOLYELD [LE TOGO 150 KATA
mv évapén g picboong pe v mpaypatiky o&lo Tov MeB®UEVOL TEPLOVOLUKOD GTOLKEIOL 1), av givar yaunAotepn,
mv mapovea aio Tov eldyotov obopdtov. To rcbdopoto empepiloviol ota XpMNUOTOOKOVOHIKE €000, Kol GE
petmwon g aveEOQEANTNG VIOYPLEWONGS, £TGL DGTE VO TPOKLATEL £VaL 6TAOEPO TEPIOGIKO EMTOKIO TAV® GTO EVOTOUEVOV
vrolowmo G vroxpémong. Ta ypnuotoowovopkd £€oda ypedvovrorl katevbeiav oto anotedéopata yproems. Ta
piobopéva mepovotakd ototyeio amooPévovial Pdoet g oeéung Long avtdv. Micbdoelg 6mov o ekpicBoTg
Stotnpel 0VGAOTIKA OA TAL OQEAT KL TOVG KIVOUVOLS OV OTOPPEOLY and TNV KUPLOTNTO TOV TEPLOVGLOKOD GTOLXEIOL
ta&vopodvton g Asttovpyikég picbmoels. Ot TAnpopés podopdtmv yio Aertovpyikés HIcOMOES KATOYOPOVVTOL MG

££000 oT0 OmOTELEGLLATO YPNOEMG GE CLGTNUATIKT Baon Katd T didpkela TG picBmong.
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2.14 ®opog s1o0dpatog (TpE®V Kar ovaforiopevoc)

Youpova pe to N. 27/1975 ot TholokTTpleg eTopeiec TAOI@V Le EAAVIKT onpoia TANPAOVOLY POPO Y10, TO. TAOT0 TOVG
Baoetl TV KOp@V OMKNG YOpNTIKOTNTOS aveEdpTnTa av Eyovv kéPIN N Cnpieg . Me v TAnpmun Tov Topordve gOpov
e€avtheitar kdbe @OPOAOYIKN VTOYPEMON TOL EXEL OYEON HE TN QOPOAOYiCt EICOONUOTOG OO VOLTIAOKES
Spactnprotrec. Katd tnv droyn tov Opilov, 0 ¢Opog antdg Exel To EVVOLOAOYIKE oTotXEia TG E15¢QoPAG, KaboTL dev
emPaireton, ovte Pacileton oe poporoynTén KEPON Kot G €K TOVTOL avayvepiletar oto amotedéopota. Ta képdn amd
U vautilokég dpaotnplotnteg (av vadpEovv) eoporoyolvtal COUPOVO HE TIS YeVIKES dtathéelg mepi @opoloyiag

€1G001LOTOG,.

2.15 Awovopn) pepropdtmv

Ta minpotéa pepicpato areucoviloviar ¢ VIOXPEMGCT KATA TOV ¥pOvo £yKpiomng Tovg amd tn evikny Zuvédevon tov

Metoyov.

2.16 Mapoyég 6T0 TPOSCMOTIKO

Bpayvapdbeopes mapoyés: O Bpayvmpdbecpeg mopoyés mpog toug epyalopévong (mapoyés MENG TS EPYUCLOKNG
GYéoNG) o€ YPNLO Kol o€ €id0¢ avayvopilovtar wg £E0do 6Tav KabioTavtor de50VAEVUEVES.
o tov VToAoYIoUS TG VIOYPEWONG OV TPEMEL VO AOYIOTIKOTOMWGEL 1 €TOpeio KOvel TpOPAeyrn otnplopevn oe

OVOAOYIOTIKT LEAETT) OVOYVOPLOUEVG ETOLPEINS OVOAOYIOTMV.

2.17 Ipofréyerg

O TpoPréyerg dnpovpyovvton 6tav 1 Etaipeio &yt vopukn 1 TeKpopopevn vaoypémaot), oG omoTéEAECHO ToPEAOOVTOG
yeyovotog, Ko mbovoroyeitan 0t Oo amotnOel ekpon TOpV dote va taktonombel  vroypémon, Kot pmopel va yivet
pio a&0moeTn extipnon Tov moocov. Ot TpoPréyelg enave&etalovtatl 6To T€hog Kabe xpnong Kot tpocopudlovial £Tct
MOTE VO, AekovIiLovV TIg KaADTEPES SVVATEG EKTIUNGELG KL GTIV TEPIMTTMOT TOL KPIVETAL OvVOYKaio, TpoeEoprovvTal
pe PBaomn €va mpo-eopov TPoeEOPANTIKO emTOKL0. Ot eVOEXOLEVES VTOYPEMGELS OV KOTOXMPOVUVTOL OTIG OIKOVOUIKEG
KOTOGTAGES OAAG YVOOTOTOOUVTAL, €KTOG Kot av 1 THAvOTNTA Yo EKPOT| TOPWV TOV EVOMOUATMVOLYV OTKOVOULKE
oéAN eivor eldyot. Ot evdeydpeveg OmOITAGELS OEV KOTOXMPOVUVTOL OTIG OIKOVOUIKEG KOTUGTAGELS, OAAG

YVOGTOTO0UVTOL EPOGOV 1) EIGPOT] OIKOVOUK®DV MOEAEL®V givar mhavn.

2.18 Emyopnynoseig

O Outhog avayvopilet T KpaTkég ETLYOPNYNOELS Ol OTTOTES IKOVOTO0UV afPOIGTIKA Tal £ KPLTHPLOL:

o) Yrdpyet texpoupopevn Pefordtnta 6t n emtyeipnon €xel suppopebel  pdkettar va cuppopewbel pe tovg dpovg
™G EMYOPTYNONG Ko

B) mbavoroyeitor 611 T0 OGO TNG eMyopnyNong Ba ewompaybdei. Kataympovvtor oty gdhoyn a&io kot avayvopilovot
[e TPOTO GLOTNUATIKO GTO £6000, [e BACN TNV APy} TOV GUGYETIGLOV TMV ENLYOPNYNCEMV UE TO AVTIoTOLY0 KOGTN TO
omolol Ko EMLYOPNYOUV.

Ot emyopnyNoELS OV aPOPOLY GTOLYELD TOV EVEPYNTIKOD TEPLAUPAVOVTOL OTIS VIOYPEMCES OG £6050 EMOUEVOV
xpNnoewv Kot avoyvopilovtol cuotuatikd kot opforoykd ota €c0d0 KoTd T Sdpkeln TG oeéhung Cong Tmv

EMLYOPTYNOEVTOV TOYI®V GTOYEI®MV TOV EVEPYNTIKOV.
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2.19 XpnpoTootkovopIKa TEPLOVGLOKA GTOLYEIN

Ot emevdvoelg Tov Opilov Ta&IVopOOVTOL OTIG TAPUKATO KOTNYOPIEG: XPNUATOOIKOVOUIKG oTolyElo. oe vAoyn adia
Héow amoterespdtov, enevovoelg dtabéoteg Tpog TmAnon Kot ddavela Kot omoutnoels . H ta&vounon e€optdror amd
TO GKOTO Y10, TOV 0T0{0 amoKTHONKE 1 EMEVOVOM.

H Awiknon mpocdiopilel v to&vounomn Kotd v apyikn avayvopion kot exoveéetdlel v to&ivounon og kdde
nuepopnvio IGOAOYIGHOV.

(a) Xpnuotootkovouika oroyeio, o€ e0Aoyn olio uéow amoteleoudrwy

XpNUATOOIKOVOUIKO GTOYEl0 TepAapPaveTar 6e vtV TV KaTnyopic €4v omoKTdtol pe okomd vo moindei og
GUVTOLO XPOVIKO SAcTnpa 1 ov €xel yopaktnpiotel €1t and ) doiknon. Hopdyoya eniong nepthapfavovtol otnv
Kotnyopio Tpog TdANoT €kTOG €dv mpoopilovrar Yo avtiotddon kwvdivev. Tlepovolakd otoyeio g avTHV TV
katnyopio meptlapPdvovior 6to KukAOPopovv evepyntikd eite efontiog Tov OTL mpoopilovior TPog TOANGCT E€ite
mpoopilovtor va peuoTonotnfovv evidg dDdEKa UNVMV amd TNV NUepounvic Tov 16oA0YIoHOD.

(B) dcvera kou omoutioels

[epthapPdvel pn Topay®yo XPMLOTOOIKOVOUIKG TEPLOVCINKE GTOLKEI HE TTAYIEG 1| TPOGOIOPIGUEVES TANPOUES, TO
omolol deV JOMPAYLATEDOVTIOL GE EVEPYEG XPMULATAYOPES Kot dev vrdpyel mpoBeon ndinong avtav. lephappdvovron
OTO KLKAOQOPOUV EVEPYNTIKO, €KTOC omd ekelva pe ANEelg peyolvtepes towv 12 unvav and v npepounvia
wooroyiopov. Ta tedevtaio cvumeptlapPdvovior 6To. U KUKAOQOPOUVTa TEPLOLGLakd ototxeio. Ta ddvelo Kot ot
OTOLTIGELS GUUTEPIAALBAVOVTOL OTLS EUTOPIKES KOl GALES OTOLTHOELS GTOV 1GOAOYIGUO.

(y) d1a0éciua Tpog TWANGN YPHUATOOIKOVOUIKG. TEPIOVOLOKC. GTOLYELQ

[epiapPdavel un mopdy@yo ¥pMNHOATOOUKOVOIKE TEPLOVGIOKE oTotXEin To. omoia gite Tpocdiopilovial 6 aLTHV TV
katnyoplia, gite dgv pmopodv va evioyBovv og KAmolo GAAN amd TG avVOTEPM KATNYOpPlES.

[eptrappdvovtor oTar U KLKAOQOPOVLVTO TEPLOVGLOKE oTolXein £@OGOV 1 Atoiknom dev €xel v mpodbeon va Ta
pevotomomoetl péoo oe 12 pniveg amd v nuepopnvio. Iooloyiopod. Ot ayopés kot ol TOANGELS EMEVOVGEDV
avoyvopilovtal Katd TV MUEPOUNVIO. TG GLUVEAAAYNG TTOL €ivar Kot 1 nuepopnvia mov o Ophog decpeveTol vo
ayopdoetl 1| v ToANceL TV enévovor. Ot emevdvoelg apyikd avayvopilovior otnv edioyn a&ia Tovg TAEoV TV dueca
EMPPUTTEOV GTN GLVOALAYN SaTavAY Yo OAOL TO XPTLOTOOIKOVOIKG GTotyeio Tov avayvopilovtor otnv gvAoyn agia
péow omoterespdtov. Ot enevdvoelg dtaypdpovtarl 6Tav To SIKOIMN OTIC TAUEWNKES POEC amd TIG EXEVIVOEIS MYYEL |
petapipaletor ko o Oprog éxet petaPifdoet 0voLOING OAOVG TOVG KIVOVVOLS KOt TIG OVIOUOBEG TOV GUVETAYETOL 1)

oK oio.

Ta ypnuorootkovouikd otoyeion oe €0hoyn o&lo HECH AMOTEAEOUATOV OmOTHOVTOL oty €dloyn o&la tovg. Ta
Swféoo TPOg TAOANGCT XPTLOTOOIKOVOUIKE TEPIOVGIUKG GTOLYEID OMOTYOVVTOL HETOYEVESTEPO, GE KOOTOG Meiov
Kk6610G amopeinong kabmg to epyaieio 1dimv keaiaiov dev pmopodv va amotundovv pe axpifeia. Advelo kot
amoitioelg avayvopilovior oty mapovoa a&io pe ) néBodo tov mpoypotikoy emrokiov. IpaypatomomBévta kot €&
amotiunoewv k€PON N C{nuieg mov mpoxvmToLV MO peTafoAn oty €dloyn oflo TV otoryelmv TG KaTnyopiag
«(PNHOTOOIKOVOUIKG OTOlElr HECH OMOTEAECHATOVY KOTOXMPOVVTIOL OTOL OMOTEALGUOTO OTHV 7EPiodo  mov
avakomtouv. Ta képdn 1 Inuiég €€ amoTiUNoE®S TOL TPOKVATOLY Oamd TV HetafoAn otV evAoyn afio pun
XPNHOTOOIKOVOLLIKMV GTOLYEI®mV TTOL givan dtaféaipa Tpog TMANGCT KataywpovvTol on' evbeiag otnv kabopn OEon.

Ortav enevdloelg dabéoieg Tpog TdANoN TOAN00bV 1| amope@Bovv 1 cucompevpévn petaforr) oty gdroyn aiio

TOVG HETAPEPETOL GTO ATOTELEGHATA GV KEPON 1 {NWIES ammd €meVOVGELG GE XPEOYPAPAL.
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Ot gdhoyeg a&ieg TOV XPNIOTOOIKOVOLKAV TEPLOVGLOKDV GTOLEI®MV OV £lvorl SOTPOYHOTEVCILO OE EVEPYES OLYOPES
npocdopifovion amd TIg TpéYovoeg Tég {fmong. o ta un dwompaypatedoyo otoyeion or edloyeg ofieg
npocdropifovtor pe T ¥PNHON TEYVIKMV OOTIUNONG OTMS 0VAADON TPOCPATOV GUVOAAAYMV, GUYKPICIU®V GTOLYEIV
OV  SLOMPAYUOTEVOVTOL KO TPOEEOPANGCT) TOUELOKDV POMV TOL EEOKEVOVTIOL VO OTEKOVILOVV TIG TPOLYLLOTIKES
cuvOnKeg Tov ekdOTN. e kdbe nuepounvia 16oA0YIGHOV 0 OpA0G EKTILA 0V VITAPYOVY OVTIKEILEVIKEG EVOEIEEIG TTOV VO

001 YO0V GTO GUUTEPOGLLO. OTL TO, XPNLATOOUKOVOUIKA TEPIOVGLOKA GTOLXEIN £OVV VTOGTEL AMOUEI®MOT).

[No petoyés eToperdv mov £xovv Ta&voundel g xprrotootkovopkd ototyeio Stadéoia Tpog TdANOY, TETO EVOEEn
GUVIGTA 1] GNULOVTIKN 1] TOPOTETAUEVN HelmOT TG e0A0YNG adiog o€ oyéon e To KOGTOG KTNOEWS. Av ototyslobeteitan
amopelmon,  copevpévn ota 1o kepdroto {nud mov givon 1 Soeopd Heta&d KOGTOVG KTHGEMS Kot eDA0YTG a&iag,
petaeépetar ot anotedéopata. Otr (NG amopeimong TOV GULUUETOYIK®V TITAOV 7OV KOTOX®POVVIOL OTO

OTOTEAEGLLOTO, OEV OVOLGTPEPOVTOL LEGM TMV OMOTEAECUATMV.

(0) draxpazodueves uéypt v Anén emevovoeis
[epthappavel pn mapdywyo ¥pNUATOOIKOVOUIKO TEPIOVGLOKE GTOXEIN e KAOOPIOUEVES 1| TPOGOIOPIOTEES TATPOUEG

kot koBopiopévn AHEn, ta omoia 0 Opudog Exet v Tpdbeon kot v dvvatdTnTa Vo, Stokpatioel péypt T AREn tovg.

2.20 Avayvopien €666V Kot e£6dmV

"Ecoda: Ta £c0da mepthapfavouv v e0Aoyn a&lo TG TOPOYXNG VANPESIOV, KaBupd amd Tig EMPAPUVCELS VEP TPITOV.
Bdon kotoydpnong eivatl 1 nuepopnvio €kdoomg tov eletTnpiov.

Képon amé adinon otoysiov evepyntkov: To cvykekpylévo képdN (Yo mapadetypa o, KEPON OO TNV TMOANOT|
moryiowv Tov opilov), Aoyilovior o¢ £€60da, 0tav Bepehmvetor to dikaimpa gionpaéng g toAnong. Ta ekdotote mocd
GLUTEPIAOUPAVOVTOL 6TO KOVOUAL «AAAD £5000 EKUETAAAEVLCTIGN.

"E€oda: Ta £€oda avayvapiloviol ota amotedéopata oe 6£d0VAevEVT BAoT. Ot TANPOUES TOV TPAYUATOTOIOVVTOL
Yoo Aertovpykég Hobmoels petapépoviar oto anoteléopata og ££oda. Ot TANPOUES TOV TPAYUATOTOLOVVTOL Y10
APNUOTOSOTIKEG UICHADCELG LETAPEPOVTOL OTO  OMOTEAEGUOTO WG £E000 LOVO (OG PO TO UEPOG TTOV APOPd. GE TOKO,

KOTd T0 YPOVo ¥pNoems Tov piobiov. Ta é€oda and ToKOVG avayvmpilovotl g dedovievpévn Paon.

2.21 IIxmpopépnon Katd Topéa

Qg emyepnuotikds Topéag opiletan pio OpAdn TEPLOVCLOKAOV GTOLEIDV KOl AELTOVPYIDV TOV TAPEYOVV TPOIOVTO KoL
VINPEGIEG, TO OO0 VITOKEIVTOL GE OLOPOPETIKOVG KIVOUVOVG KOl OMOSOCELS Ol €KEIVAL GAADV ETLYEPTLOTIKOV
TopéV. Q¢ YeOYPOPIKOS TOHENS, opileTal pio YE@YPUPIKT TEPLOY], OTNV OMOlo TOPEXOVTOL TPOTOVTO. KOL VINPEGIES

KOl 1] 07010, VITOKELTOL GE SLOPOPETIKOVG KIVOUVOLG KOl 0t0SOGELS b GALEG TEPLOYES.
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3.Awyeipnon Xpnpartootkovopik®dv Kivévvev

3.1 Awaygipion LPNIATOOLKOVORLKOD KIVOUVOL.

O ouhog ektifetan og YPNUOTOOKOVOUIKOVS KIvdHVOUG 0TS Kivouvo ayopds, motmtikd Kivduvo Kot Kivéuvo
pevototTas. To Tpdypappo doyeipiong Kivdvvov eoTidlel 6TO Un TPOPAEYILO T®V XPTUATOOIKOVOUIKAY 0yOp®Y KoL
EMODKEL VO, ENAYIOTOTOMGEL TOOVES SUCUEVEIS EMBPACELS OTIG EMOOGELS TNG ETOLPEINS GTO YPNLLOTOOIKOVOLIKO TTEDTO.
H Swyeipion xwdovov devepyeiton omd 1o kevipikd tunuo Swyeipiong Sabecitov e unTpkng etopeiog
‘NAYTIAIAKHZ ETAIPEIAY AEXBOY A.E.” ot moMtikég tov omolov gykpivovior and 1o AotknTikd Zvppodio tov
etaupeldv. To Atounticd ZopPovito kotaptifel apyég yio T GuVOAMKN Swyelpion KvdHvov KaMG Kot TOMTIKES TOV
KOAUTTOUV GUYKEKPLUEVES TTEPLOYES OGS GLUVAAAXYLOTIKO KivOuVo, KivOuvo emTokiov Kot ToT@TKd Kivouvo.

o) Kivévvog ayopdg

i) Kivovvog tiucv

O Ophog dev ektifetar og Kivouvo TImV xpeoypdomv dtott v 31.12.2014 dev glye oty Katoyn Tov peydAo aplOud

YPEOYPAPWV ECNYUEVO GE XPMLOTIOTNPLOKT ayopd. O outhog extibetan og petaforég TG a&lag TV VINPECLOV TOV
mopéyel. O kivduvog avtdg avtipetonifetonr pe ™V aviAoyn HETUBOA TOV TIHAV TOANCNG TOV VANPECLUOV  TOL
Swfétel. Enueudvovpe emiong OTL 1 S0PKNG AVOSIKT| TOPEID TOV TIUAV TOV KOVGIU®OV eanpedlel GNUOVTIKY TO
AEITOVPYIKO KOGTOG TV ALV AGY® TOV VYNAOD TOGOGTOD GUULETOYNS TOVG KOTA LEGO OPO GTO GLVOMKO KOGTOG
eKpeTdALEVONG TV TAOIWV TOL Opihov.

ii) Kivovvoc toueioxmy powv kar kivovvog uetaffolwnv evroyne alioc Aoyw uetoflornc twv emrokivy

O Ophog dev €xel onuavTiKd EVIOKO GTOLYELD EVEPYNTIKOD KOl GUVETMG TO EIGOONILO KOt 01 AELITOVPYIKES TOUELOKES
POég oL glvar oVSIWAIDS aveEdpTNTEG Ao TIg aAAAYES oTNV ayopd TV emrtokimv. O kivévvog enttokiov Ttov Opilov
av&avetarl amd Tig pokporpdbeoues vmoypedoels. O kivovvog petafoing Tev emitokiov oto ddveld e PeETAPANTO
EMTOKI0 £KOETOVY TOV OO (KUpIG TNV UNTPIKN eToupeic) o€ LaKpompOHeso KIVOLVO TALELOKDY POMV.

Eniong onpeidvetar 6t A0ym tov oxediov g€uylavong ywa mepiodo 18 unvaov amd v 12.12.2013 ot daveiaxég
VIOYPEDMCEL; TOV oOpikov egivor drtokeg. O Ophog xatd v 31.12.2014 &iye Soveopd ovvolkoh 7TocoH
€ 32.115.185,44 ot givan poxpompdfecpa extedeipévog otig HeTafoAéc Tng ayopds Tov Emttokiov 66OV apopd Tov
Tpomeltkd Savelspd Tov.

O mopaxdto Tivokeg Topovctdlel TNV evacincio Tov ATOTEAEGUOTOG TG XPNONG KAOMS Kot TV 1010V KEQAANiOY o€
pio Aoywn petaPorn tov emrokiov g tdéemg Tov +0,50% 7 -0,50% (2013: +0,50% 1] -0,50%). Ot aAhayég oto.

emroKwo ekTidron 6t Kivovvtor o€ pio Aoy Béomn oe oyéon pe Tig TpdoPaTeg GLVONKES TG OyOPac.

‘Oprog ‘Opmrog Etapeia Etapeia

Merafoly emroxiov 2014 2013 2014 2013

‘ +0,50% ‘ +0,50% ‘ +0,50% ‘ +0,50% ‘
Znuia xprong (cwgnon) - - - -
Tow Kepdharo, (peimon) - - - -

‘ -0,50% ‘ -0,50% ‘ -0,50% ‘ -0,50% ‘
Znpia xprong (peiwon) - - - -
Tow Kepdharo (avénon) - - - -
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To ovvolro tv pakporpobésumv vroypedcewv g Etapeiog mpog tig daveiotpieg tphmeleg £xovv cuppwvndei va
ektokilovtal pe xopovopevo emrokio. To emrokio avtd anotelodv to GOpoioua Tov drotpomelikod €mtToKiov
Euribor, to onoio petafdiietar kabnuepvag, TAéov evog motwtikod nepdwpiov (Margin). OnoladmoTe oMUAVTIKY
petaBoin tov emtokiov Euribor ennpedlet v etioia ypnuatooikovopky emipdpuvon g Etopeiog og onpoviiko
Babpod. Enperdvetar 6TL 1 Tanpeio dev ypNoLHoTOoLEl 101KA GLUBOANLN KAAVYNG TOV KIvdUVOL 0o T HETABOAN TmV
emrokiov (hedging).

i1i) 2vvalloyuotikog kivovvog

Ot vroypemoelg g Etaipeiag mpog toug mpounBevtég g, 6TV GUVIPINTIKY TOLG TAsoyneia, eivon oe Evpd, ondte
dev voeiotator ovomONG Kivouvog AOY® GuvOALAyHOTIKOV Sta@opdv. Ot HoKpOTPODEGLEG VTOXPEMCELS TNG
Etaipeiog mpog t1g daveiotpileg Tpdmeleg eivan OAeg oe Evpd, Kou emopéveg dev vmépyet cuvorloypotikog Kivouvog
oo OVTEG

iv) Kivovvog draxduovenc tumy kavoiumy

To kb6ot0g TV Kowoipwv amotehel T0 Pacikdtepo Asttovpywkd kOotog tov Opidov pe dueon emidpocn ota
amoteAéopoTo. kKaOe mePOG0V, GUVETMS M AHENGT TOV TYW®AV TOV TETPELIOV EIVOL O GMLOVTIKOTEPOS KivOVVOG IOV
avtipetonilet o Opoc. Ot Tég tov Kavoipmv dakavovilovtol o gupd, aAAd eppécng exnpedlovol amd v
wootiio eupd / dohapiov otn Paom TG omoiag Stapopedvovtar ot debveic Tiéc.

Kot ™ didpreto tov 2014 o Tyég e€okorovnoay va Kopoivoviol 6e VYNAG eXineda, MOTOGO GLUVOMKA 1| LECT|
TN TOV KOVGIH®V LEW®ONKE G€ GYEDT LLE TNV TPOTYOVLLEVT YPNOT.

Katd cvvéneta, evdeyopevn avénom 610 KOGTOG KAVGIH®V ETPEPEL OVGIWODS SVGLEVEIG EMOPACELS OTO AEITOVPYIKA

OTOTEAEGLOTO, TG TOUELOKEG POES KO T YPNLLOTOOIKOVOUIKT 001 Tov Opidov.

B) IIieTmTIKOC Kivovvog

O moteTKdg Kivouvog dtayeipiletar o€ eminedo Opilov. O motTikds Kivovvog anydlet omd To Topelokd Stadéotpa Kot
TOLEWOKA 16030vapa, TG kotoféoelg otig tpaneles, kabme emiong Ko TOTOTIKEG EKOEGELG Y100 TOVG ONUAVTIKOVG
TeATES, Ol 0TO10L KaTd KUPLo AGYO gfvan Ot TPAKTOPES TOL HesoAaPovV Yo TV €kdoon ewottnpiov. O Kivduvog avtdg
Oempeitar Swayepionpog kabmg o Ophog Exel opicel TOTOTIKG OPLO. KO GLYKEKPILEVOLG OPOVE TOTMTIKNG TOMTIKNG
Yo 6A0VG Tov TEAGTEG-TpaKTOpES. Evdd o8 opiopéveg mepurtdoels o peyoddtepn e€ocpilion Aappaver eyyuontikég
EMOTOMEG TpOTECDV.

To Tufpo d1oyeiplong MoTOTIKOL Kvduvov a&OAOYEL TV TIGTOANTTIKY IKovOTNTO TOV TEAGTN AapBdavovtag v’ oyn
TNV OWKOVOWIKT] TOV KOTAGTOGT, TPONYOUUEVEG GUVOALAYEG Kot GAAES TapapéTPovs. Tao TOTOTIKG Oplo TEAATOV
kabopifovrar cupemva Tavta pe Opla Tov £xel Kabopicel n Awoiknomn. H ypion mototikav oplov mapakorovdeiton
o€ ToKTA dtootnpoto. Ot ToANcelg o€ Teldteg Mavikng eEoplovvtar pe petpntd. H péyiom éxbeomn og miototikod

kivévvo v nuépa tov Iooloyiopod ivar 1 edAoyn aio kdOe KaTNYOPING EIGTPUKTEDY (OG AVOUPEPETOL TAPATAV®.

v) Kivduvog pgvetétnTog

Yvvetn dtayeipion Tov KvdOvou pevuostotnTog mPoimobétel emapkels eEAoQUAITES YpNUATIKOV dtabecitov Kot TNV
SofecdTo ¥pPNUOTOSOTNONG LECH ENUPKAY MOTOTIK®OV Agttovpydv. H pevotdtto tov Opidov topakorovdeitat
amd Vv Awoiknon og taktd ypovikd Swwotiuarte. [lopoakdte moapovoidletor m avdivon pe TG ARgelg tov

XPMLOTOOIKOVOUIK®V VITOYPEDNCEMV:
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31.12.2014-OMIAOX

"Ewg 1 ¢tog

Amo 1 £og S €

évo omd S £t

Aoveopdg 1.546.842,25 5.759.124,48 24.809.218,71
TIpounOevutéc Kot Aomég VITOYPEDCELG 34.053.564,03 - -
31.12.2013-OMIAOX "Ewg 1 £1og Amo 1 £émg 5 £ éve omé 5 €t

Aoveopdg 136.781,15 4.044.121,87 26.953.665,21

TIpounOesvutéc Kot Aomég VITOYPEDCELG

31.12.2014-ETAIPEIA

23.156.511,84
"Ewg 1 £tog

Amo 1 £é0g 5 £

Méve omé 5 €t

Aovelopnog
IIpounBevutéc Ko Aowmég vIoYPEMTELS

31.12.2013-ETAIPEIA

1.546.842,25
20.180.109,39
"Ewg 1 £tog

5.195.161,36

Amo 1 £0g 5 £

21.143.458,39

éve omé 5 £t

Aovelopnog

IIpounBevtéc Ko Aomég vIoyPeMTELS

3.2 Awaygipion KeQoAUL0VYIKOD KIvoHVoV

136.781,15
9.538.441,23

3.762.226,89

23.007.135,54

Ot otdyol Tov opidov oe oyéon pe TN Swyeipion Keeaiaiov givar va StucPaiicel ™ dvvaTOHTNTU ATPOCKOTTNG

Aertovpyiag Tov 610 PEAAOV HE GKOTO VO TOPEYEL IKAVOTOUTIKEG OMOSOGELS GTOVG HETOYOVG KOl VO ot pioeL

WOOVIKT KOTOVOLT KEPOAAIOL LELOVOVTAS KAT™ aVTOV TOV TPOTO TO KOGTOG KEPAANIOV.

To kepdrawo emokomeiton pe Phon tov cvvtekeot) poyrevons. O ocuvviedeomc vrmoroyiletor g To KaBapd Ypéog

S101pOVLEVO LE TO. GLUVOMKG amooyoAodueve  kepdiara. To kabapd ypéog vIToAOYIleTor MG 0 GLVOMKOG SOVEIGHOG

(ovumeprrapfévovior Bpoyvmpodbecsua Kot pakpompdeopa ddveln Ommg epavifovior otov 160A0YIoUd) pelov Ta

xpnuoatucd Sobéoipo kon tapelokd wodvvapa. Ta cuvolikd amacyolovpeva ke@oiata voAoyilovior oG To idla

KEPAAOL0 TOL EPPAVILOVTOL GTOV 160A0YIGUO GUV TO Kabapod XPE0G.

OMIAOX OMIAOX ETAIPEIA ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013

Zovodo davelopod 32.115.185,44  31.134568,23  27.885.462,00 26.906.143,58
Meiov: Awabéotpo Ko Topelokd

1G0dOVapa 295.207,22 792.111,11 109.195,58 288.424,58
Kabapog averopog 31.819.978,22  30.342.457,12  27.776.266,42 26.617.719,00
1810 kKe@A L0, ATOSIBOUEV GTOVG

UETOYOVG TNG UNTPIKNG (8.386.476,60)  15.838.022,90 9.690.457,00 36.352.118,58
Lovolkd omacyorodpeve keparoa 23.433.501,62  46.180.480,02  37.466.723,42 62.969.837,58
XovteheoTi|g poyrevong 135,73% 65,70% 74,13% 42,27%
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3.3 Emyepnparucoi Kivovvor

e Kivduvog vavTikod atvynporog

MBavd vavticd atdynuae oe mhoio g Etopeiog 1 ko g Buyatpkng g eite pe , gite yopig evBivn g etonpeiac,
gvdéyetar va ennpedoet apvntikd v Aettovpyia g Etoipelog ,ta amotedéopato , v enun kot v teloteio e,
INo v peioon tov apvntikedv cvvereidv 1 Etopeio pepyvd yio tv 6@t Guvtipnomn Kot Ty endvopmon Tov
mholmv pe Kavé Kot amotedespotikd TAnpopata. Emiong éxet Snpovpynoet 101K opLAde aVIHETOMIONG EKTAKTMV
TEPIOTATIKADV.

e Emoik0TnTo EMYEPNNATIKOV dPACTPLOTHTOV

Ot dpaoTnNpOTTES TOV OKTOTAOTKOV eTorpeldv yopaktnpilovtar and €viovn emoykoTnTo, YEYOVOS Tov EXEL
EMINTOON 670 £6000. KOl OTO OMOTEAEGUATO TOV EVOLIUESHOV OIKOVOUIKOV Kotootdoewy. [To cvykekpiuéva, n
Swoxivnon emPatdv ko LX. emPoamydv oxnubtov eivon dlaitepa avénuévn katd touvg Oepvodc wives, Aoy g
TOVPIOTIKNG KIVNong, Kot KoTd TIG €0PTACTIKES TEPLOSOVG, VA 1 dakivion POPTNY®OV TOPOLCLALEL CYETIKA Lkpn
Swcvpoven oe OAn T OudpKeEW TOV £TOVG, HE OMTOTEAECHO. Ol TEPIGOOTEPES TwANoelg tng Etapeiog va
TPAYLOTOTOIOVVTOL KOTA TO Tpito Tpipnvo kdbe ypnong. H etarpeio €xel emekteivel 11 dpaotnpdTTég TG pe TV
avaAnyn Gyovev, EMSOTOVUEVOV YPUULUOV LLE GKOTO VO TEPLOPIGEL TIC CLVETELEG TG EXOYKOTNTOG TOV KAGSOL.

e II@aviy amwodpopordynon Loym Prapng e mhoio Tng Etarpeiog

O xdKAog epyoaocidv kor o amoteAéopata ™ Etapeiog, kabdeg kot n wavotnta TG Vo ovTOmokpivetol oTig
YPNHOTOOIKOVOUIKEG VIOYPEDGEIG TNG eE0PTOVTAL Gpeca amd TNV evpvbun Aettovpyio. TOV TAOIOV TG KOl TNV
IKOVOTTOUTIKY) EKTEAECT] TMV TPOYPOUUATIGHEVOV dpopoAoyiov. TTihav advvapio ektéheong dpoporoyiov e&attiog
PAapng oe mhoio g Etonpeloc, €dikd oe mepiodo ayung, 0o eiye g amotéleopo aQevog TV GUECT OTMOAELL
€000V TOG0 6& OPENOG OVTUYOVIOTIKOV OKTOTAOTKMV ETOLPIOV OGO KOl OF EMIMEDO EMAEYOUEVOL UETOPOPIKOD
UEGOV 0 TAELPAS EMPOTMOV G OPELOG TV AEPOTOPIKAOV ETUIPIAV KOL OPETEPOV TTMGT OTN QNN KOl TEAATEID TNG
Etapeiog. Ola 100 mopoamdve pmopovv va €govv duouevn emidpaon otig dpactnprotnteg ¢ Etapeiog, v
APNULOTOOIKOVOUIKY TNG 0€om Ko ta amoteAéopata g [0 v pelmon Tov apvnTIKOV CLVEREWDV 1 eTopeio

UEPLUVE Y10L TNV GMGTN GLVTHPNOT TOV TAOIMV KO TNV EXAVOPOGCT TOVS UE TKOVE KO OTTOTEAEGUATIKG TANPDLLOTO.

o Evoppivion pe evogyOpeves vEEg TEXVIKES TPOSLOY POPES 1] KOl aALaYES 6TO Opro NAkiog TV AoV

H mpocappoyn tov voiotdpevoy tAoimv og VEEG TEYVIKEG TPOdLaypaPES OV VO ETAL va Becmiotovv o Evponaikd
1 EOvikd eminedo pmopel vo amoiticovy onUOVTIKEG ETEVOVGELS N KOl VO KOTOGTHGOLV ad0vatn TV eKTEAEON
Sdpoporoyiov. Emiong aAlayn tov Oecpkod mloiciov yio v nmlkio tov TAOIOV €VOEYETOL VO TPOKAAEGEL
amodpoLoAdYN ot Aol and To SPOLOAOYLN ECMTEPIKOV. Ta g Gve evigydeva UTOPEl VoL EXOVV EMMTOCELS GTNV
OUOAN EKTEAEDT] TV VPLOTAUEVOV SPOLOAOYIMV e EMATMOCELS GTNV EMYEPNUATIKY dpactnprotnta Tov Opilov. H
gtaupeio. epovtilel Mote To TAOiN KATA TIG TEPLOSOVE cuvTpnoNg vo avofadpifovial GOHE®VE HE TIC VEES

OTOLTIGELS OOQAAELOG KO TNV TAPAKOAODON O TNG VOTIKNG TEYVOAOYING OOV OoTEiTOL.

e Xvuvmipnon mhoimv

H devépyeia dpoporoyimv eEapTdtor omd TV EMLYEPNOLOKT ETOLOTNTO KL TV GMOGTH GUVTIPNOT TOV TAOIWV. Z€
MEPIMTOOT UM £YKOUPNG VAOTOINGNG TV TPOYPOULUOTICUEVOV GUVINPHCEDY KOl TOV EAEYXMV TMOV TAOIOV TOL
oTOAOV eVOEYETAL VO UNV AGBOLY €yKaLpo. TO OTOPAITNTO TOTOTOMTIKG A&OTAOTOG (e OmMOTEAEGHA VO VITAPEOLV
dvopeveic emmT@oelg otig dpactmpotnteg ¢ Etaipeiag, yeyovog mov dOvator vo emnpedost SVOUEVOS TIS
SpacTNPLOTNTES TNG, TNV YPNUOTOOKOVOLKN TG 0€on kot ta omotedéopata tc. [ v peiovon tov apvnTikdv

GUVETELDV 1) ETAPELDL LEPLILVA Y10, TNV GOGTH GLVTNPNGT KoL TNV EXAVIPMCT| TV TAOIOV TNG.
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o Ilgpurtdosig avotépag Plog

e mepImTOoElg avatépag PBlag, Omwg oelonds, Tpopokpatio, TANUUOPES, KAT., N Etoipeio evdéyetan va emnpeactel
apynTikd, 6nmg Oa ennpeacTel Kot OTOONTOTE GAAT EMYELPNLATIKY OPAGTNPLOTNTA.

H etorpeia éxet dnpiovpynoet €181KN OLASO OVTILETOTIONG EKTAKTMV TEPLOTATIKAOV, 1 omoin Exel anodeitel v atia
™G Kol €YEL TPOCTATEVCEL OMOTEAEGUOTIKA TNV QNUN TNG, OF YEYOVOTO OMMOG TO VOVTIKO aTOYNHO TOV TAOIOV

OEOOIAOL.

3.4 TIpocdropiopos TV EVAGYOV alLdv

H gdhoyn a&io TV ypNUATOOIKOVOUIK®Y GTOLXEI®V TOV SOTPAYHATEDOVTIOL GE EVEPYOVS YPMLOTOYOPEG (OT®G Ot
gUTOPKég cLVAALAYES Kot dtaféatplot Yo TdAnon tithot), eivar Paciopévn otig TG ayopds Tov 1oyhovy Katé TNV
nuepopnvio Tov wworoyiopod. H gvdoyn o&lo TV xpnUATOOKOVOUIK®Y GTOXEIDV OV deV SLAMPUYLATEVOVTOL GE
gVEPYEG APMUOTOYOPEG TPoGdlopileTal He TV ¥pNoT TEYVIK®OV OTOTIUNGNG Kol Topadoy®mv mov otnpifovior e
Sed0pEVOL TNG 0yOPAs KaTd TNV MUepOUNVvia Tov 160A0YIoHo0. T1Hég ayopdg 1 TIHEG SLOTPOYLLOTELTAOV Y10, TOPOUOL,
oTolElo. YPNOLOTOOVVTIAL YOl TO HOKPOYPOVIO OAVEIGHO. AALEG TEXVIKES OMWOG T MPOEEOPANGCN UEALOVTIKOV
APNHOTOPODY YPNOUYOTOIOVVTOAL Y10, TOV VIWOAOYIGHO TG 0&l0g TOV AOWMV YPNUOTOOIKOVOUIKGY oTolyeiov. H
ovopaotikny o&lo peiov TpoPAéyels yio EMOQPAAEIEG TOV EUTOPIKAOV OMOLTHCEDV EKTIUATOL OTL Tpoceyyilel v
mpaypotikn Toug a&le. Ot Tpaypatikég a&leg TV XPTLOTOOIKOVOUK®OY VIOYPEDCEDY Y10, GKOTOVS ELPAVIONG TOVG
OTIC OIKOVOUIKEG KOTaoTAcELS vroloyilovTol pe Pdon tn mopovoo o&lo TV HEAAOVIIKOV TOUINK®OY PO®V OV
TPOKVTTOVV OO GUYKEKPIUEVEG GUUPACELS XPTCIUOTOIOVTAG TO TPEXOV EMTOKIO TO 0moio &ival doBEco Yo Tov

OUIAO Y10 TY] (PHON TAPOLOLDV YPNUATOTICTOTIKOV HECMV.
Ot péBodot amotipnong tng ebhoyng aiag iepopyovvtal o€ Tpio emimeda:
Eninedo 1: Xpnuatiomprokés agieg and evepyEg ypnuatayopés yio akpipag idia epmopevoio otoyeia,

Emninedo 2: Aieg mov dev eivor emmédov 1 aAld pumopei va gvtomiclovv 1| va mpocdiopiofovv dueca 1 EPUEcH HEGHD

XPNUOTIOTNPLOKDV LAV OO EVEPYES YPTLOTAYOPES,

Eninedo 3: A&ieg yio meplovciakd ctoryeion 1 VIOXPEMGELS oL dgv Baciloviol 6g YPNUATIOTNPLOKES TIHEG OO
EVEPYES JPNUOTOYOPES.
Ot TopoakdTe pébodol Kot mapadoyEs ypnotporottnkoy yo v ektiunon g edrhoyng a&lag yio kébe xatnyopio

XPTHOTOOIKOVOUIKOD GTOYEIOL:

Topelokd Staféoo ko 160d0VApN, EUTOPIKES Kol AOUWTEG OTOUTNOELS, TPOUNOevTég Kot Aowmég vroypemoels: H
Aoylotikn ofio  teivel pe aonuavteg Slopopéc va givor 10w pe tnv €dloyn emedn eite M AREN owtdv TOV
YXPMUOTOOIKOVOLIK®Y OTOXEIOV givorl Bpayvmpodeoun gite dev vdpyel GLVOAAOYUATIKOG KivOLVOG TTOV Vo, Emnpedlet

mv gvroyn a&lo.

Advew: H doyoticn a&la tetvel pe aonpovteg dtopopéc va etvar id1a pe v €dAoyn enedn ta ddvela avtd eivol oe

TOmKO VOUIGHO Kot EVTOKOL L KULLOLVOLLEVO ETITOKIO.
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4. Inpoavrkéc Aoyotikés Exktypoeig ko Hapadoyés

H mpoetoyacio tov owovopk®mv kataotdoemv cvopeove pe to AIIXA omoitel and ) dwoiknon tov
GYNUOTIONO KPICEWMV, EKTIUNGEOV Kol VToBécewv ot omoieg emnpedlovv Ta dNUOGIELHEVO, GTOLElD TOV
EVEPYNTIKOV KO TIG VITOYPENDCELS, OTMG EMIONG TNV YVOOTOMOINGCN EVOEYOUEVOV ATAITGEMV KOl VITOYPEDCEDV
Kotd TV muepounvio. oHvtaéng TV OWKOVOUK®OV KOTOOTACE®DV KOl TO ONUOGIELUEVO TOGE £G00MV Kot
eE0dV katd TV mepiodo avapopds. Ta mpayUaTikd amoTeEAECHOTO HTOPEL VO SLPEPOVV OO OVTA T OmOia
£yovv extiun0el. Ot exkTiunoelg kon ot Kpioeilg emava&loloyodvtor cvveyds kot Pacifovtar tdco oty gumelpio
oV TapeABOVTOG OG0 KOl 6 AALOVG TAPAYOVTES, CUUTEPIAOUPAVOLEVOV KOl TMV TPOGIOKIDV Y10 LEAALOVTIKA

yeyovota ta omoio Oempovvtor Aoyucd e PAoT TIg GLYKEKPIUEVES GLUVONKEG.

4.1 Extiposgig kot vro0éoeig

Suykekpyévo ool To, omoio TEPIAAUBAVOVTOL 1| ETNPEALOVY TIC OIKOVOUIKEG KOTOGTUGELG KOl Ol GYETIKEG
YVOGTOTOMGELS TPEMEL VO EKTIULMOVTOL, OTUTOVTOS TOV GYNUATIGUO VToOEcE®mV GYETIKA pe a&lec 1| cuvOnKeg
mov dev eivar dvvatd vo eivor yvootéc pe Pefordtnro katd v mepiodo oHVTOENG TOV OIKOVOUIK®V
KOTOOTACE®V. ¢ ONUAVTIKT AOYIGTIKN eKTipmon, Oempeitor pio 1 omoio Vol GNUOVTIKY Yo TNV EIKOVA TG
OIKOVOLUKNG KATAGTOONG TNG ETOLPEING KO TO ATOTEAEGHOTO KOl OTOLTEL TIG O dVOKOAES, VIOKEEVIKEG 1)
mepimhokeg Kpioelg TG S10ikNnomg, GLYVE G AMOTEAEGUA TNG OVAYKNG Y10 CYNUATICUO EKTYNCEDV CYETIKA LLE
mv enidpacn vrobécewv ot onoieg givar aféPareg. O Opirog a&loloyel tétoteg exTipnoelg o cvveyn Paom,
Boaoilopevog 6To 0mOTEAEGLOTO TOV TAPEADOVTOG Kal GTIV EUTELPi0, CLOKEYELG LE EIOIKOVE, TAGELS Kot GAAEG
neBdd0vg ot omoieg Bempovvtar AOYIKES OTIS GUYKEKPLLEVEG CUVONKES, OTWG EMioNG KAl TIG TPOPAEYELS LOG
OYETIKG pe TO TG avTh evdéyetal va oAAAEOLY oto péAAOV. Ztn onueioon ‘Baocwéc Aoyiotkég apyéc’

OVOQEPOVTOL O1 AOYIOTIKEG TTOMTIKEG OV £X0VV emAeYel amd tov Opiro.

4.2 Extipdpevn oropgioon vrepadiog

O Ophog dievepyei oe etnota Paon éleyxo yio ToyxOvV amoucioorn ¢ vaepaiog Kol evoldpesa, otov Ta
yeyovota i ot cuvOnkeg kKabiotovv mbavi Ty Vmapén aropsiowong (T.y. pio SNUAVTIKE SVCUEVIS OAALYT) GTO
eTapkd KAMpa M pia amdeoon ywo moinon 1 Subeon evog kataotnpatog). O kabopiopdg e Vmoapéng
amopeimong amontel v amotipnon g avtiotoyng Hovadog, 1 oToio EXTHATOL YPNOIOTOIMVTS TV HEDOSO
™G TPoeOPANONG TOV TAUEWKDY podv. Otav avtd kpivetor Sob€co Kol amapaitnTo, XP1oLOTOoVVTL
GYETIKOL GLUVTEAEGTEG TOAAOTANGLOGLOD TNG OYOPAS, TPOKEUEVOL va emPBePfarwbolv Ta amoteAéopata amd Tig
npoe&opinuéveg topetonég poéc. Epapuolovtag avtr ) pebodoroyia, 1 etarpeia faciletar oe pio oepd omd
TOPAYOVTES, GTOVG OTOIOVG TMEPIAAUPAVOVTOL TO TPOYHOTIKG AEITOVPYIKG OTOTEAECUOTO, TO UEAAOVTIKG
ETALPIKA OYESL, Ol OTKOVOUKEG TTPOEKTACELG Kot T dedopéva TG ayopdc. O ophog etnoing dievepyel Edeyyo

Yo, oopeiwon g veepPosiog, GOUPOVA LE TNV AOYIGTIKN TOATIKY, OTMG OVTH AvopEPETAL 0T Enueimon 2.4.

4.3 ®opor £16001poTOg

Sopeava pe to N. 27/1975 ot TAoloKTTpLeg eTaupeieg TAOIMV e EAANVIKY onpaio TANPGOVOLY GOPO Yo T
mloia Tovg BACEL TOV KOPOV OAKNG YOpNTIKOTNTAG aveEdptnta ov Egovv képdn N {nuieg . Me v TAnpoun
TOV TOPATAV® POPOV eEaVTAEiTAL KAOE POPOLOYIKT VIOYPEDON TTOL £XEL GYECT LLE TN POPOAOYIO EIGOSNLOTOG
and voutiMokég Spootnpuotnres. Ta képdn amd pn vovttmokég dpactnpomreg (ov  vrdpEouvv)
(POPOLOYOVVTOL GOUPOVA LLE TIG YEVIKES dtoTdéels mepl poporoyiag ewoodnpatoc. Extymoeig amattodvron yio
Tov kafoplopd g TpOPAEYNS Yo pOpovg elcodnpatos. O Ouhog kot 1 Etanpeio avayvapilovv vroypedoeig

Yy avapevopevo, Oépata eoporoyukol eAEyyov, Paciiopevol og eKTIUAGELS TOV Kotd OGO Ba opeilovton
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emmAéov opot. Otav 10 TeEAMKO amoTéEAESA OO TOVG POPOVG OVTAOV TV VTOBECEMV JOPEPEL OO TO TOGA

7oL glyov apyKd AoyioTel, TEToleg dropopés Do Exovv emidpacn 6To POPO EIGOOMUATOC.

4.4 MpoPréyerg

O emooleig Aoyaplacpoi angkoviovtar pe T ool ta omoia etvan mBavov va  avoktnodv. Mo yivel
YVOGOTO OTL £VOG GUYKEKPLLEVOS AOYOPLOGHOG VTOKELTOL GE KivOUVO HEYOAVTEPO TOV GLVNOOVG TIGTOTIKOD
KWOOVOUL (T.). YOUNAT TIGTOANTTIKY IKOVOTITO TOV TEAATT, Slop@Vie GYeTIKE e TV Vapén TG araithong
TO OGO QTG K.AT.), TOTE O AOYOPLAGHOG OVOADETOL KOl KOTAYPAPETAL EAV O GUVONKEG LTOINADVOLV OTL 1

araitnon stvot avelompoakt.

4.5 Evogylpeva yeyovota

O Ophog epmAékeTon e SIKOOTIKEG O1EKOIKNGELS Kol ool MGELS KATA TN GLVION TOPEiLD TV EPYOCIOY TOV.
H doiknon kpiver 611 onorowdnmote dakavovicpol de o emnpéalav onuavtikd v otkovouikn 0éom Tov
Opidov kot g Etopeiog, v 31 Aexepfpiov 2013. TTopdério ovtd, o KoBopopodg T@v evOEXOUEVHV
VIOYPEMCEMV OV GYETILOVTOL HE TIC OIKAOTIKEG OLEKOIKNOELG KOl TIS OmMOUTNoElS &ivon pior TOADTAOKN
Stadikacio Tov TEPIAaUPAVEL KPIGEIS OYETIKG UE TIG TIOUVES GUVETELES KOl TIG SIEPUNVEIEG GYETIKA HE TOVG
VOLOVG Kot TOVG KavoVIoLoUs. MeTaforég oTig kpioelg 1| oTig depunveieg eivan mbavd vo odnynoovv oe pio

avénon N wio pHelmoN TOV ETIOIKOV OTOITHCEDV KoL TOV EVOEYOUEVMV VITOYPEDGEDY TOL OUiAOL 6TO HEAAOV

5.1 Anpoeopnon kota Topéa

Emiyeipnuatirot toucic

O Omhog emyyelpnuotiké anocyoleitor oto Topéa g emParnyod VouTIAog Kol SpaoTNPlonolEitol og
Suapopeg Yemypaeikés meployxéc. e to Adyo ovtd emdéydnke n mAnpoeoépnon katd topéo vo Sideton
GULOOVO [LE TNV YEDYPAPIKT dpactnpiotnta Tov Opilov .
O Ophog dpaotnplomoteiton oe ednvikd Kot debvny ywpkd Vdata KoL ©G €K TOVTOV 1 YEWYPUPIKN
KotdTunon Tev dpactnplotntev Tov Opilov yiveton og e&ng:
0) AKTOTAOIKEG dPUGTNPLOTNTEG ECOTEPIKOD
B) Axtomhoikég dpactnprotntes eEmTepticon
Ta mhola Tov Opidov dakvodv emPdreg kot L.X. avtokivinta Tov avaEEPETOL MG «EMPATIKN 1) TOVPLOTIKI»
Kkivnomn kafmg Kot eOPTNYE OLTOKIVITO TOV SIUKIVOUV EUTOPEVLOTO TTOV OVOPEPETOL OG KEUTOPEVLOTIKI
kivmon. H emPotcn kivinon yopoaxmmpiletor and €viovn emoywkdnTo pHe TV LYNAOTEPTM Kivion va
eppavifeton otovg pveg lodvio €og ZentéuPplo kon v younAdtepn kivion va gpeoavifetor otovg pveg
Noéuppio éwg defpovdaplo. H gpmopevpatikny kivnon epeaviletor katovepmpévn kod OAn ) SidpKkelo tov
£T0VG e TOAD HKPOTEPT EMOYKOTNTA.

Ta gvorompéva amoteréopnota Katd Topéa g ePLédov wov £anée Ty 31.12.2014 éxovv og eéng:

O k0KAOG EPYOCLAY TNG TEPLOSOV AVAAVETAL OVHL KOTTYOPIo. OUKOVOLKNG dpactnptotTog g e&NG:

OMIAOX 31.12.2014 31.12.2013
"Ecoda amd BoAdooieg kot aKTOTAOTKESG LETAPOPES 34.994.996,31 48.456.998,51
Awayeipton akivnng neplovoiog Bacet coppacng 625.260,50 719.013,35
"Ecoda and pobopéva nioia - 2.344.314,70
ETAIPEIA 31.12.2014 31.12.2013
"Ecoda a6 BoAdooieg kot aKTOMAOTKEG LETAPOPES 24.391.678,53 27.078.721,85
Awayeipton akivnng neplovoiog Bacet coppacng 509.790,26 343.954,56
"Ecoda oo picbwopéva mhoio 2.636.952,50 5.012.510,95
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Etmiowe Owovopkn "ExOgon g xpiiong mov éknée tnv 31 Aekepppiov 2014

IoMogic-Avaivon dpaotnploTnTog

KOTO YEOYPOPLKO TOpEq,

OMIAOX
AKTOTAOTKEG AKTOTAOTKEG AxKTOTAOTKEG AxKTOTAOTKEG
dpaoTnNploTTES SpaoTnNpoTTES >Hvoro dpooTnploTTEG dpooTnploTTEG Yhvoro
T'eoypapikdc topéag £0MTEPIKOV eEmTepicon E0MTEPIKOV eEmTepion
01/01-31/12/2014 01/01-31/12/2013
"Ecodo thoimv 34.640.164,26 354.832,05 34.994.996,31 43.313.833,78 5.143.164,73 48.456.998,51
"Ecoda amd dwyeipton axivying meplovoiog Paost
cvuPfoong (Kotaothipoto TAoimv) 625.260,50 - 625.260,50 713.734,69 5.278,66 719.013,35
"Ecoda amd pucbopéva mioia - - - - 2.344.314,70 2.344.314,70
Z0VoLo KOKAOV EPYOCLOY 35.265.424,76 354.832,05 35.620.256,81 44.027.568,47 7.492.758,09 51.520.326,56
Mkt omoteAéopoTa (9.923.701,09) (62.891,73) (9.986.592,82) (7.235.760,15) (2.053.233,10) (9.288.993,25)
Képdn /(Znpiec) mpo @dpmv, xpNUaTod0TIKGV,
EMEVOVTIKAOY OMOTELESHATMV KoL amooPécemy (18.652.891,49) (88.653,08) (18.741.544,57) (42.843.423,11) (3.012.849,69) (45.856.272,80)
Képdn/(Znpieg) mpo ¢opav (24.125.586,11) (99.183,39) (24.224.769,50) (53.965.018,59) (5.077.892,74) (59.042.911,33)
Képdn/(Znpieg) petd omd pdpovg (24.125.586,11) (99.183,39) (24.224.769,50) (53.965.018,59) (5.077.892,74) (59.042.911,33)
A&iec mhoiov apyhic xpnong 71.963.789,29 400.000,00 72.363.789,29 112.147.953,95 - 112.147.953,95
TIpocbnkeg —ayopég mhoiwv xpriong - - - - - -
ToAnceig Thoiov ypHong - (390.740,74) (390.740,74) - - -
AmocPéoeig mhoiov ypriong (5.401.559,12) (9.259,26) (5.410.818,38) (7.081.364,52) - (7.081.364,52)
Avompocoppoyn a&iog mhoimv xpriong - - - (32.702.800,14) - (32.702.800,14)
AvomooBeotn aio mhoiwv Ty 31/12 66.562.230,17 - 66.562.230,17 72.363.789,29 - 72.363.789,29
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ETAIPEIA
AxKTOTAOTKEG AxTtomloikég AxTOmAOTKEG AxKTOTAOTKEG
SpacTnNpLOTNTES SpacTnpLoOTNTES XHvoro dpoaoTnPloTTEG dpoaoTnploTTEG YHvoro
T'eoypapikdc topéag £0MTEPLKOV eEmTepicon E0MTEPIKOV eEmTepicon
01/01-31/12/2014 01/01-31/12/2013
"Ecodo thoimv 24.391.678,53 24.391.678,53 22.870.000,54 4.208.721,31 27.078.721,85
"Ecoda amd dwyeipiomn axivying neploveciog fdoet
cvuPoong (Kataothipoto TAoimv) 509.790,26 509.790,26 343.954,56 - 343.954,56
"Ecoda omd pebopéve mhoio 2.636.952,50 2.636.952,50 2.668.196,25 2.344.314,70 5.012.510,95
ZHvoLo KOKAOV £PYacLOY 27.538.421,29 27.538.421,29 25.882.151,35 6.553.036,01 32.435.187,36
Mkt omoteAéopoTa (5.715.701,25) (5.715.701,25) (5.324.781,43) 1.541.098,85 (3.783.682,58)
(Znpiec)/Képdn mpo pdpmv, xpNUATOSOTIKMV,
ENEVOVTIKMV OOTEAESUATOV KL anocBEcemv (21.754.374,04) (21.754.374,04) (61.192.116,51) 242.075,67 (60.950.040,84)
(Znuieg)/Képdn mpo popav (26.661.661,58) (26.661.661,58) (72.265.899,06) 81.965,24 (72.183.933,82)
(Znniec)/Keépdn petd amd popovg (26.661.661,58) (26.661.661,58) (72.265.899,06) 8196524  (72.183.933,82)
A&iec mhoiov apync xpnong 60.000.000,00 60.000.000,00 87.240.528,30 - 87.240.528,30
IIpocOnkec-ayopég moiwv xpriong - - - - -
AmnooBéceig mhoiov ypriong (4.857.114,64) (4.857.114,64) (5.992.685,12) - (5.992.685,12)
Avoampocoppoyn a&iog mhoiwv ypnong - - (21.247.843,18) - (21.247.843,18)
AvandoPeotn ofia mhoiov Ty 31/12 55.142.885,36 55.142.885,36 60.000.000,00 - 60.000.000,00
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6. AvvatétnTa opaiig cuvEIoNg TS AErTovpYiKilG dpastnprétnTag TG Etarpseiag kar Tov Opiiov.

A. Awcaotikn emikdpoon e vuonviag E&vyiavong (pBpo 106 kan 106° tov N.3588/2007)

Tnv 13.9.2012 cvvebn Zopewvio E&vyiavong, katd mv évvola tov v. 3588/2007, peta&d g NEA kot tov
ocvopforropévov motwtdv g, MILLENNIUM BANK (kot g kabolikng g owdoyov ‘TPAIIEZAX
TIEIPAIQY A.E.’) xau ‘ANTELOPE SHIPPING INC’, ot omoiot gkapocmnovv tovAdyiotov to 62,5% tv
GUVOAOL TMV TGTOTMOV TNG KoL TO 75% TV EUTPAYUATOS AGPUMCUEVOV TIGTOTMV.

H ovpowvia vrepindn mpog éykpion oto Iloivperés Ilpotodikeio Mutinvng v 18.9.2012, omdte ko pe
TPocmpvN dtaToyr xopnynonkov ta mpoPAendueva amd 10 vopo mpoAnmrikd pétpa. H vmdbeon culntibnke
evomiov Tov Akaotpiov otig 5 kot 9 OxtwPpiov 2012, omdte Kot TopeTddn 1 Ave Tpocmpvy dtoToyn Kot
eMEKTAON KOV TO. TPOANTTIKA péTpo Ko otnv Buyatpikn etorpeio ZI-AINK OEPPIZ N.E. Kotd v axpoopatikn
Swdwcacio nrabnke ko n wpooympnon g tpomelog FBBANK (ko g koBoAkng g dadoyov ‘EONIKHE
TPAIIEZAY THX EAAAAOX A.E.’) omv Zopowvia E&vyiovong, avefdloviog étol o mOC0O0TH TMV

ocvppoarropévev mototdv e 75%, el Tov GLVOLOL Kot 6T0 99% TV EUTPAYUATOG ACPAMCUEVOV.

Tnv 17/06/2013 n Navtimoxn Etopeio AéoPov AE. evnuépmoe 10 mevouTiKd Kowvd 0tL 1 aitnon e&uyiovong
™m¢ mov &ixe vmoPdiel cvpe@va pe TN ddtaén tov GpBpov 106 em. N.3588/2007 ko cvinmbnke otig 05
Oxtoppiov 2012 oto IMorvpuerés [pwtodikeio MuTiAvng, dev éyve TpmTOIIKO deKTH e TV amdeacn 8/2013.

H etopela v 18.6.2013 katébeoe €peon evomov tov Egetelov Bopegiov Atryaiov koatd tng mopomdve
amoépacng, pe aimon v eopdvion g amdeacng tov Ilolvperovg IMpwtodiceiov MvuTiAfvng kor v
emuvpwon ™m¢ amd 13.9.2012 cduPoong pubpiceng twv ypedv g He TOVg MoTOTEG TG H ovlimon g
£vowkng épeong de&nybet v 17.7.2013 oto Epeteio Bopeiov Aryaiov kot avapévetor n amdgact. Iapdiinia,

10 Egeteio yopnynoe 1o mpofAemopeva amd Tov VOUO TPOANTTIKG PHETPO, LEXPL TNV EKOOCT] TNG ATOPUCTS TOV.

To Egeteio Bopeiov Arvyaiov pe v amd 12.12.2013 amdgaoct| Tov emikdpmoe v Zvppovio Exucopwong
puOuilovtag T0 GUVOLD TV OPEMDY TPOG TOVG TIGTMOTEG TNG, OVA KOTNYopia 0Peting, epapudloviog v apyn
g fong petayeipiong kabe katnyopiog 1 VILOKATYOPINS TIGTOTOV.

To mepieyduevo g cvppmviag eéuyioavong tpofAEnel cuvomTikd To e&NG:

IIpodt xamyopia opethdv: Ot epyaldpevol Ba AdPovv To cHvoro TV dedovievpévav Tove. Agdtepn Katnyopia
opethmv: To Anuédoio, ta N.ILAA., ot acparlotikoi opyavicpol Ba Adfovv to ohvoro TV KaTh KEPAAOLO
OTOUTHOEDY TOVG Ue peconpdbeoun amominpourn. Tpitn katnyopio opeii@v: Ot tpdnelec Millennium kor FBB
0a AaBovv mepimov 1o 20% TV amOUTNCEDV TOVG, e HaKpoxpovia amomAnpouy. Ot motwtég Millennium kot
FBB éyovv 10 dikaimpa, ovti g opeting 0nmg avtn meplopileton pe ) Zvppovia E&uylavong, va {ntmoouvv va
tovg petafioactovv mAoia ¢ etarpeiog entl TV omoimv MM €xovv TPOTOUEVEG VavTikéG vTodnkes. Tétoptn
katnyopio opetkdv: Ot vdrowmot motTé (Tpopundevtég KAT) Oa AdPovv 10 20% TV amotoedv Tovg ot 48
unviaieg 8OGELS. ZnUetdveTal 0Tt ot avikovteg otnv Tpitn kot v tétaptn katnyopia, dSnAadn ot Tpaneles Kot ot
Aomol mOT®TEG pUmOpoVV OvTi NG HEUDOE®MG Kol PLOUIcE®MG TOV OmOITHCEDOV TOLG Vo {nthcovv v
KEPOAAOLOTOINGT TOV GUVOAKMV OTULTHGEDY TOVG UE TNV £KO00N VEOV HETOYXMV Ko pe Tiun dwbécemg ion pe
mv ovopaotikn a&ia tng petoyns. Iléumtn katmyopio ogetkdv: Ot amoUTHCES TOV HETOX®V NG ETOLPEiNG
Swaypagpovtat optotikd. ‘Extn kotnyopio opethdv: ot enidikeg omartioels Ba tkavorombodv oe mococtd 20% Kot
og 36 unviaieg d0oelg amd ™ ANEN g endikiog. X cvpeavio TpoPAiénetat Kot 1 THAVOTNTO CLUUETOYNG TNG
Nnon petoyov ALTANA NAVIGATION LTD oe avénon tov petoyikod kepaiaiov péypt to mocsd € 1.000.000
kabdg kot M petafifacn mpog avtiv, 6T0 TAAiCO TOL OYEdiOVL €LVYIAVONG, TAV UETOYOV TOV ETULPELDV

ANTELOPE SHIPPING INC, ERCOLANA HOLDINGS LTD ot ISFI- SQUARE FUND.
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Tleportépo pe to and 13-9-2012 [Swtikd Zopeovntiko peta&d aeevog s MILLENNIUM BANK kot agetépov
tov etapewdv NEA, XZI-AINK ®EPPIZ NE, RAINBOW MARITIME LTD kot SILVER FIN LTD
meplopiotnay 1 ko puOpicOnkav, vwd tov 6po g emkbpwong ¢ Zvueaviag E&vyiaveng, n omoia Mdn
EMKLPOONKE KATE TO AVOTEP®, KO 01 OPEILEG TOV AOTMV ETAPEIDY TOV OpiAov w¢ e&ng:

Ovvmoypemoetg g X1 AINK pvOuilovton pe pokpoypovia katafoin.

Ot voypewoeg ¢ SILVER FIN LTD zepuopifovrar kotd 72% kot 1o vwoéAowmo emiong Qo kotofAnOel

HLOKPOYPOVLQ, EVA aVTIGTOlYMG Teplopiletar kKot 1 vrobnkn ent tov mholov TG etonpeiog.

B. Enioyeon gpyoaoiag

e emioyeon epyaciog yio T pun kataPfoin dedovievpévov apoPav Exovv mpoywpnoet and 19 defpovopiov
2015 émg 30/03/2015 ov  epyaldpevor tov mhoiov “AQUA SPIRIT” mov mpaypatomolel  £vookvukAaSUCh
Spoporoywa amd o Apdvt tov Aavpiov kot tov mhoiov “TAEIAPXHE ” amd 19 defpovapiov 2015 éwg 13
Maptiov 2015 mov exterei 0 dpopordylo and Aavpio yio Ayio Evetpdrtio, Aqpvo, Kafdia. Emiong Adym
emioyeong epyaciag, yo ™ Un Katafoin ded0VAeVUEVOV OUOB®V, TOPAUEVEL OKIVIITOTOUUEVO GTN ZANO OnO
115 19 Pefpovapion2015 to mhoio “MYTIAHNH” 1o onoio ftav Tpoypappatiopévo va petapepbel pe puplovixod
otov [epaid yro omoxatdotacn punyavikng BAaPne. Ot emoyéoelg epyaciog apdnkav Hetd amd Kotoforn pépovg
TV S€30VAEVUEVOV apoIPdV 01 0Toieg TpayaToToOnKoy omd 16mpitels tobmpdTev dyovav Ypouudv ord

70 appodio Ymovpyeio.

T'. Avélvon owovoukov peyebov Opilov ko uétpo. tng Atoiknong

Tnv xpnon mov éAnée v 31.12.2014 o Oprog kot n Etaupeio mapovsiccay ta mopoakdto peyén:

. To obvoro TV Ppoayvrpdbecpwv vroypedcewv Tov Opirov g 31.12.2014 aviABe oe mocd
€ 37.156.888,83 (31.12.2013:€ 23.293.292,99), évovil KLKAOQOPOOVI®V OTOWXEI®V EVEPYNTIKOD TOGOV
€ 7.432.070,94 (31.12.2013: € 14.277.920,36).  Avrtictorya oe enimedo Etapeiog to odvoro TV
Bpayvrpdbeouov vroypedoswv aviile oe mocod € 33.646.359,77 (31.12.2013: € 19.820.817,90), évovt
KUKAOQOPOUVTOV GTotyeimv evepyntikod mocov € 29.507.704,38 (31.12.2013: € 39.786.706,60). L1 ovOTéEP®
amottioelg g Etopeiog mepihappdavovior evéoetarpikd vrorowma mocov € 25.197.694,28 kot 6TIC VITOYXPEDCELS
gvdoetarpikd veorora mocov € 11.919.408,13 avtictoyyo.

. To Aertovpywd anotérecpo and v expetdiievon v TAoiwv tov Opilov yw v xpnon 2014 vtav
Inuoyévo xatd mocsd € 9.986.592,82 (avtictoyyo apvntikd Aertovpykd amotedéopota yioo v xpnon 2013
mocov € 9.288.993,25). Xe eminedo Etopeiog to Asttovpyid amoteréopoto yio v xpnon 2014 aviibav ce
Inuiég € 5.715.701,25 (avtiotoya apvntkd Aertovpywkd amotedéopota ywoo v xpnon 2013 mocov
€ 3.783.682,58).

. ApWNTIKEG TOUEWOKEG POEG Omd AelTOVPYIKES dpacTnprotnteg Yoo v ypnon 2014 tov Opikov mocod
€ 2.327.374,43 (Betikéc tapeiokés poéc yo v xpnon 2013 mocov € 231.091,69). Emnpdcheta 1 Etapeia
EUPAVIOE OPVNTIKES TOUEIKEG POEG Yo TV xpNon 2014 nocov € 1.353.471,92 (Betikéc topelonég poég yuo v
xpron 2013 mocov € 143.504,63).

. Znpieg mpo @opmv ya TV xprion 2014 tov Opikov mocov € 24.224.769,50 ({nuieg ywo v yprion 2013
mocov € 59.042.911,33). Avrtictoyo, n Etopeio eppdvice Inuiec mpo @dpwv yio v yprion 2014 mocov
€26.661.661,58 (Cnpieg ywo v ypnon 2013 mocob € 72.183.933,82).

. To cvvoro TV Winv keparaiov tov Opilov v 31.12.2014 frav apvnticd € 8.386.746,60 (31.12.2013:
€ 15.838.022,90). To obvoro tov Wiov keporoiov ™ Etopeiog mv 31.12.2014 nrav € 9.690.457,00
(31.12.2013: € 36.352.118,58 ).
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® H Awiknon tov Opidov €xet xataptioet Tpietég Emyeipnuotikd Zxédo pe aviivorn tov TpoPrendievev €16podv Kot
gkpodv. Mg Pfdon 10 Tapandve oy€dlo avapEVETOL 1) EMITEVLEY TAEOVAGIOTOG AEITOVPYIKMV TAUELNKOY pOOV 01 0Ttoieg Oa
eEaoparifovv v KdAoyn TeV vIoyxpem®cemv Tov Opikov. Ot moapadoyés g dwoiknong Poocifoviar 6e cLVINPNTIKEG
TPOPAEYELG, EKTIHAOVTAG 08 AOYIKEG OVENCELG TG emPATIKNG Kiviong Kol TV avopevopevn avdmtoén g EAinvuag
Owovopiag amd to Téhog Tov 2015 wou petayevéotepa. Emonpaivoope dpog 61t axdpo Kot ov o avopevOIEVO YEYOVOTO
cupfodv, T TPAYHOTIKGE YEYOVOTO, £ivar mOAVOV va ivar SLPOPETIKA 0O 0VTE TOL avoeEpovTar 6To Emyeipnuarticd

Zyédo.

®  Ynuewbdveror 6t 0 Odog €xet vroyeypappéves ocvpPacelg cvvorikov tocov €110.370.000 pe to EAAvikd dnpocto yio
mv ektéleon dpoporoyinv dyovev ypappdv Aéng o) 31.10.2020 avapevopevov £66dov mpo PIIA mocoh €41.280.000
nepimov (gropeio NEA) B) 31.10.2020 avapevopevov es6dov mpo OITA mocov € 34.460.000 nepinov (etanpeio NEA) won
v) 31.10.2021 avapevopevov 6660 tpo PITA mocob € 34.630.000 mepinov (etopeio LI AINK)

e Emiong n Awiknon tov Opidov, amd ™ mponyovpevn xpnon ektdc and t cvpemvia e&uyiovong, £xet Aapet pétpa
Y0 TNV OVTLIUETOTLON TOV TPOPANUATOV PELGTOTNTAS, OIS Ot EMAPES e Tpanelikcd WpOpaTa Yo xopnynon doveiov pe
GKOTO TNV €VIGYLOT TOL KEQAANIOL Kivnomng, KIVAGELS Yo TOANGELS mAolmv mov Ba Exovv dueca Oetikn enidpacn ot
PELGTOTNTA TOV OUiAOV.
o FEiducotepa katd ™ yprion 2014 1 Soiknomn aoyoAndnke pe v VAOTOINGT TOV EXYEPNLATIKOD GYEFIOV OTMS 0VTO
mpoPAenodTay omd TV mpoavapepHeicn SIKAGTIKY EMKVP®OT TG cLUPViag e&vyiavons. Baoukdg mapdyovtag fTov 1
£QAPLOYN NG cLVHEVing amd Tov Pactkd motot) mov NTov 1 Tpdmela [epoidg. AvoTux®dS 1| CLUTAPACTACT KOl I
GUYKEKPLUEVES EVEPYELEG TOL  omotovvto amd TV TAevpd g tpomélng eite xobvotépnoav, eite dev
mpoypotoromOnkay péco amd pie Sl0pKN TOPEAKVGTIKY OVTILETOTION NG ETOPEING Hog amd v Stoiknon g
Tpoméing Ieparmng. Eivor yapaxnpiotikd 6tt 1 tpamelo pe kobvotépnon €61 unvov vroypeddnke émeita amd
SIKOOTIKN AmOPOCT) TPOSOPVE eKTEAESTN Vo OTEPEEL VA KivnTomomOel EMAEKTIKG KOl OTOCTOCHATIKA VOTEPO, AT
™V aiTnon acEUMOTIK®V HETPOV TNV 0Toio avaykaotnKape vo katadécovpe otig 18/06/2014. Agdopévov 0Tt €V TO
peta&d eiye mapéAetl mEpav Tov ELAOYOL YPOVIKO SAGTNU KOTO TO OTOI0 VI PYAY CLYKEKPUYEVEG VITOYPEDGELS TNG
Tpamélng ot omoieg dev enpnOnoav Kot ot omoieg eKTIHOVUE OTL EMPOKAAESAV €1G TO VOUIKO HoG Tpdcmmo {nuid
GNUOVTIKOD VYOG (dlekdikovpevn SikaoTikd 0eTikn kot amofetikr (nud -povo -katd 1o A' eEqunvo tov 2014 Hyyovg
10.690.100,05€ «ou 20.013.000,00€ avtictorya ) evd gvEYOLV aPeVOg GUEGO Kivauvo mpOKANGoNG TEPUITEP® OETIKNG
Kot amofeTikng {npids (dekdcovpevn emions SIKAOTIKG EVEKA TPOMPNG SLUKOTNG TOV TOAVETOV GLUPACEDV dTLOGLOG
vanpeciog dvev vroTdTNTog TG £Toupeiog Vyovg 138.266.186,25€ kon 82.316.842,00€ avtictoryo) apetépov Apeco
kivduvo mpoKkAnong mepoutépw Oetikng (nudg avepydpevng oto mocd tov 129.528.510,25€ ek tov KivdvvVoL
potaiwong g e&uyavtikng Sadikaoiog ond anokAelotikn vrototta g Tpdmelag ). [Iépav tov avotépo
Tpamelo dev gTaktonoinoe g 6petke to Oépa g petaPifacng tov petoymv tov etoupsiov 1L.S.F. -SQUARE FUND,
ERCOLANA HOLDINGS LTD, ANTELOPE SHIPPING INC pe anotélecpa tnv pun vAomoinomn g anopocicdeicog
katd v Extaktn Tevikny Zovédevon g 25/06/2014 avénong tov petoykol ke@araiov, apov dev mpocdioptlotav
cap®OG 1 B€on Tov deomOLoVTOG HETOYOV.
® OepOVE ETIONG CKOMLLO VO OVAPEPOVIE OTL HE LL0L GELPA OLYOYDV TG OTOIEG £XEL £YElpeL 1) dloiknomn evavtiov Tov
EMnvikod Anpociov kot ot omoleg €xovv apyicet va ekdikalovral a&lovel amolndoelg mov vepPaivovy 10 10
tov 30.000.000€ mov mpoépyovtar ( xmpig TOKOVG VIEPNUEPiOG Kol Tpocavéncelg) omd 1 1) un katafoAin oty
ETOIPEID. TOV VIOYPEDTIKOV amd TV etanpeic.  xopnynoelcdv eKTTOGEDV 2) Un OVOTPOGUPUOY TOL  KPOTIKOD
vavAoroyiov wg opilovv ot cupufdoeis 3) un katafoin emmpocbetov PIIA mov eméPfare povouepmdg T0 Anpoacto.
AtevkpvioTikd avagépovpe 0Tt 1 dnpdoto doiknon oG avTioVUPoArOLEV 0dVVOTEL VO KOTAVONGEL THV EVvOld TNG
o Tag TV ovpPorlopévav kat cuveyilet va Aettovpyel pe 0mho TV Kuplapyn ypapelokpatio tapayvepiloviag Tig

ouvOnkeg kpioemg G OANG €Bvikng owovopiag. XvvOfkes ot omoieg omoitovv gveMéion otV €QOPUOYN TOV
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oupPdaoemv TV omoio eVOEXOUEVOG KOTOVOEL KATE TEPITTMON 1) TOMTIKH NYEGTA AOLVATOVGO OGS VO LETAPEPEL TOV
TOAUO GTNV KPATIKT punyovy. ATotélecpa givar 100 1 etoupeio pog 660 kot dALeg etatpeieg Tov KAGOOL Vo, dExovTot
KOTA TEPLOS0VG OGPUKTIKEG TEGELG PEVOTOTNTOG e&0NTiOG TNG AOLVAING TG «YPAPEIOKPATING VO KOTOVONGEL TOVG
Kavoves TG ayopdc kot emParlovtag emmpdoeteg véeg "uvnuoviakés" ypapetokpatikés dwadwkacies. [Iépav kot
EVIOYVLTIKA TOV ovOTEP® TO 1010 T0 TpameliKd cVoTNHO £XEL PTAGEL OTA KOTMTOTO EMIMESD, TNG EMKTIKOTNTAS TOL UE
OOTEAECUO Ol YPTUOTOOOTIKEG OVOYKEG TOV EMYEPNOEOV OOPKEIC 1 TEPIOTACIOKEG VO UV UTOpOoOV Vo
OVTIETOTIOTOVV. Agv Bempovpe dokomo vo Tpochécovpe OTL EKTOG TV TOPATAVE OVAUEVOLEVMV BeTikMV e€eMiewv
amd TIS emidkeg aldoElg TG eTOPElaG 1 AVTIGVUPOTIKY MG KOl TEPOUV TAGTG EMLYEPNUATIKNAG NOKNG cLUTEPLPOPA
g Tpamélng Ieparmg £xel dNpUIOVPYNGEL TAPATAEVPES SVGUEVEIEG OO TEPIGTAGIOKES OOVVOLIEG PEVGTOTNTOS TOV
aPOPOVV GTNV TNPNON OO TAEVPES OGS CLUPATIKMV VTOYPEDCEMV EVAVTL EKGOMTOV TAolmv mov &xovue oHDoEL
¢ emiong Kor dvoyépeteg €yepong aywydv evavtiov pobotdv yur mioio wdtoktnolog pog To omolo €yovue
expicloost. H dwoiknon extpd 6t edv n Tpamelo [epoung mpoébel €ko0GO-GKOVGO, GTNV EPAPUOYT TOV
CUUTEQOVNUEVOV T OWKOVOMIKY Katdotaon g etorpeiog Oo apyloet onuoviikd PeAtiodpevn- TopodTL €xet

dnovpynoet 10N cuvbnkeg acevéiog.

Aoppdavovtog vmoyn To TOPOTAVEO YEYOVOTO, Ol OIKOVOMIKES KOTOoTAoEG Tov Opilov kataptiotnkav Bacet g
apyns g ovvéyong dpactnploTnTag KobdS 1 dtoiknom ekTind 0Tt ot TopaTave evépyeteg Ba emtpéyouvy otov dulo
va ovveyicel ™ Aettovpyia tov. Tlapd tawta, T0 eVOEXOUEVO TNG LN ETTLYOVG EKPAOTG TOV AVAOTEP® EVEPYEIDV TNG
droiknong vrodnimvel v VrapéN afefatdTNTIC GYETIKA HE TNV SLVATOTNTO OHOANG GLUVEXIONG TNG dPUCTNPLOTNTOS

Tov OpiAov.
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7. Evo®noteg 0KV TOTOM|GELS

Kripw - Metagopikd Aowd "Emutho koan

Edagikég  eykataotaoseig péca Metogopt Aourog
OMIAOX EKTAOEG KTIpiov Mhoia KG péoa E&omiopnég Xvvoro
Kéotog
1.1.2014 326.729,74 631.058,63 110.193.117,75 57.249,53 1.801.936,77  113.010.092,42
Ayopéc ypriong - - - - 7.228,57 7.228,57
Apopég avamposappoyng - - - - - -
ToAnoeig Teplodov - - (575.164,04) - - (575.164,04)
31.12.2014 326.729,74 631.058,63 109.617.953,71 57.249,53 1.809.165,34  112.442.156,95
AmooPéoerg
1.1.2014 - 383.679,06  37.829.328,46 44.966,78 1.783.905,50 40.041.879,79
Amocféoelg ypnong - 13.892.52 5.410.818,38 5.793,17 6.960,45 5.437.464,52
AmocBéoeig IToindéviov - - (184.423,30) - - (184.423,30)
31.12.2014 - 397.57158  43.055.723,54 50.759,95 1.790.865,95 45.294.921,01
31.12.2014 (AvamooPeotn afia) 326.729,74 233.487,05  66.562.230,17 6.489,58 18.299,39 67.147.235,94
31.12.2013 (Avamoopeotn afia) 326.729,74 247.379,57  72.363.789,29 12.282,75 18.031,27 72.968.212,63

Kripw - Metagopikd Aowé "Emmio ko

Edagwkés  eykataotdoelg péca Metogopt Aourog
OMIAOX EKTAGEG KTIpiav Mhoia KGO péoa E&omiopnég Xvvoro
Kéotog
1.1.2013 326.729,74 631.058,63 142.895.917,89 57.249,53 1.798.779,93  145.709.735,72
Ayopéc ypfriong - - - - 3.156,84 3.156,84
A0QOpPEG AVATPOGAPHOYNG - - (32.702.800,14) - - (32.702.800,14)
31.12.2013 326.729,74 631.058,63 110.193.117,75 57.249,53 1.801.936,77  113.010.092,42
Amnocféocig
1.1.2013 - 355.050,75  30.747.963,94 39.535,70 1.758.805,13 32.901.355,51
AmooBéoeig ypriong - 28.628,31 7.081.364,52 5.431,08 25.100,37 7.140.524,28
31.12.2013 - 383.679,06  37.829.328,46 44.966,78 1.783.905,50 40.041.879,79
31.12.2013 (Avamoopeotn alia) 326.729,74 247.379,57  72.363.789,29 12.282,75 18.031,27 72.968.212,63
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Kripw - Metagopikd Aowd "Emmlo ko

Eda@ikég £YKATAGTAGELS péca Metogpopt Aowwég
ETAIPEIA EKTAGELS KTIpioV Mhoia KG péca E&omMondg Xovoro
KoéoTog
1.1.2014 89.729,74 239.319,85 91.454.582,34 36.207,21  1.712.057,42 93.531.896,56
Ayopéc ypriong - - - - 7.228,57 7.228,57
AwQopéc avampocapoynS - - - - - -
31.12.2013 89.729,74 239.319,85 91.454.582,34 36.207,21  1.719.285,99 93.539.125,13
Amnocpéocig
1.1.2014 - 237.179,48 31.454.582,34 21.704,94  1.694.737,47 33.408.204,23
Amocféoels ypnong - 2.140,36 4.857.114,64 5.793,17 6.249,13 4.871.297,30
31.12.2014 - 239.319,84 36.311.696,98 27.498,11  1.700.986,60 38.279.501,53
31.12.2014 (AvomooPeotn agio)  89.729,74 0,01 55.142.885,36 8.709,10 18.299,39 55.259.623,60
31.12.2013 (AvamoocPeotn atio)  89.729,74 2.140,37 60.000.000,00 14.502,27 17.319,95 60.123.692,33

Kripwo - Metagopikd Aowé "Emmio ko

Edagikés eyKataoTdoelg péca Metogopt Aowrég
ETAIPEIA EKTAGELS KTIpiV Mhoia KG péca E&omMonig Xovoro
Kéotog
1.1.2013 89.729,74 239.319,85  112.702.425,52 36.207,21  1.708.900,58 114.776.582,90
Ayopég ypriiong - - - - 3.156,84 3.156,84
Apopéc avamposapproyng - - (21.247.843,18) - - (21.247.843,18)
31.12.2013 89.729,74 239.319,85 91.454.582,34 36.207,21  1.712.057,42 93.531.896,56
AmooBéosig
1.1.2013 - 220.303,33 25.461.897,22 16.273,86  1.671.852,22 27.370.326,63
Amocéoelg ypnong - 16.876,15 5.992.685,12 5.431,08 22.885,25 6.037.877,60
31.12.2013 - 237.179,48 31.454.582,34 21.704,94  1.694.737,47 33.408.204,23
31.12.2013 (AvamoocPeotn a&io)  89.729,74 2.140,37 60.000.000,00 14.502,27 17.319,95 60.123.692,33

O1 amocPéceig Tav mhoimv vroroyilovton pe v otabepn pébodo oty dudpketo TG ®PEMUNG LmNg Tovg, 1 onoia

avépyetar og 30 — 40 £ amd Tov ¥povo ¢ vowrynong tovg. O Ourog mpoPaivel o amotiunoelg g atiog tov

TAOI®V KOTA TNV MUEPOUNVIO TOV 1GOAOYIGHOV AQUPAVOVTOS EKTIUNCELS OVEEAPTNTOV OIK®OV EUTELPOYVOUOVEOV

MOTE VO TPOGOLOPIoTOVY 01 TpEYoVGES 0&ieg Toug. [ T xprion 2014, élofe pehétn aveEApTnTov 0iKOL EKTIUNTOV

OVOQOPIKA HE TOV TPOGOOPIGHO NG gvAoyns ofiog twv mAoiwv g Agv mpoékvyav Sapopés UeTa&d TmV

EKTYNCEDV KOl TOV AOYIOTIK®OV a&LmVv.
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8. Emevdvosig o€ akivnta

Ot enevdvoelg og akivita g 31.12.2014 ko g 31.12.2013 mocov € 223.000,00 apopodv exvovon g UNTPKNHG

gtarpeiog g 600 01KOTESA 6T0 VOO Xiov.

9. Emevdioeis 6 Ouyatpikic emyelpioels

O1 emevdioelg o Buyatpucég emyeprioetg g 31.12.2014 kot g 31.12.2013 avaivovior og axorovdms:

OMIAOX ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013
1 AINK OEPPIZ NE - - 2.736.400,00 2.736.400,00
SILVER FIN SHIPPING LTD - - 1.165,00 1.165,00
WAVES SHIPPING SA - - 7.500,00 7.500,00
RAINBOW MARITIME LTD - - 1.165,00 1.165,00
INTERNEL LTD - - 1.000,00 1.000,00
TIpoPreyn anopeioong - - (2.743.900,00) (2.743.900,00)
Xovoro - - 3.330,00 3.330,00
10. Aoutéc pokpompoOeopes amorT|oEIG
O1 howtég poxpompdbeopes amartoelg g 31.12.2014 ko g 31.12.2013 avaivovrar og akorobbog:
OMIAOX ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Eyyonoeig AEH 2.740,11 2.740,11 2.740,11 2.740,11
Eyyvnoeig evoikiov 19.810,05 16.105,68 19.810,05 16.105,68
Aowég eyyviioeig 2.422,50 4.500,00 2.422,50 4.500,00
Xvoro 24.972,66 23.345,79 24.972,66 23.345,79
11. Amo0épata
Ta amobépata g 31.12.2014 kot g 31.12.2013 avaivovror og akoAovbog:
OMIAOX ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Kavoya - Aowtd ovardoya 219.579,02 603.001,05 183.387,39 380.669,18
Xvoro 219.579,02 603.001,05 183.387,39 380.669,18
12. TlehaTeg
Ot aroutioelg amd meldreg g 31.12.2014 kou g 31.12.2013 avaidovior og akoroVbwc:
OMIAOX ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Tlehdreg 11.633.747,59 14.340.608,97 2.492.845,86 3.416.146,75
Meiov: ITpoPAréyelg (8.562.120,82) (7.887.255,42) (1.763.082,47) (1.433.657,47)
Xvolro 3.071.626,77 6.453.353,55 729.763,39 1.982.489,28

To vrérowmo tov mehatdv g 31.12.2014 tov Opitov mocov € 3.071.626,77 (31.12.2013 nocov € 6.453.353,55)

nephapPavel kuping omortoelg ord 10 Yrovpyeio Navtihiag kot Avyaiov - I'evikny Tpappareion Atyaiov, Tocov €
654.825,38 (31.12.2013 vérowwo moocov € 1.479.818,59) kot and to Yrovpyeio Navtidiog kot Aryaiov — Agvbovon
Oalacoinv Zvykowovidy , Tocov € 427.562,64 (31.12.2013 vrorouro mocov € 1.389.005,32).

‘Oleg ot mapandve orottioelg amd terdteg eivat Bpoyvmpdbeciieg kot dgv amatteitor n TpoeEOPANGT TOVG KATA TV

NUEPOUNVID. TOL 1GOAOYIGLOD.
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13. ATntiioEis amd cuVIESENEVES EMYEIPNGELS

Ot aroutioglg amd cuvdedepéveg emyelpnoelg g 31.12.2014 kot g 31.12.2013 avaAivovior og akolovdwg:

OMIAOX ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013

31 AINK ®EPPIZ NE - - 41.690.211,78 36.047.471,11
PANTHEON MARINE

LTD - - 3.130.244,15 2.762.719,63
RAINBOW MARITIME

LTD - - 1.544.692,17 1.399.361,94
INTERNEL LTD - - 66.089,04 55.055,95
SILVER FIN SHIPPING

LTD - - 1.657.909,17 1.470.498,32
WAVES SHIPPING SA - - 24.491.369,16 24.382.821,19
Meiov: [Ipopréyeig - - (47.382.821,19) (34.382.821,19)
XHvoro - - 25.197.694,28 31.735.106,95

14. Aownéc amartioeg

Ot howtég anoutioets g 31.12.2014 ko g 31.12.2013 avaivovtor og akoroddog:

OMIAOX ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013
TIpokotaforés vavtoroyiov - 432.577,01 - 302.657,21
Aowmég omotnoElg 1.185.252,85 2.240.818,87 1.067.292,91 2.082.818,12
Mzeiov: TTpoPréyelg (377.138,73) - (290.000,00) -
Yvoro 808.114,12 2.673.395,88 777.292,91 2.385.475,33

Oleg o1 mapamdve anotnoels sivar Ppayvmpodeoies kot dev amorteiton 1 TpoeEOPANGT] TOVG KOTA TNV Nuepounvia

TOV 1GOAOYIGLOV.

15. Tpokataforég

Ot mpoxartaforéc g 31.12.2014 ko g 31.12.2013 avaivovior og akorlovdwg:

OMIAOX ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013

Evoikio gmopévav ypnoemv 1.262.500,00 1.412.500,00 1.262.500,00 1.412.500,00
AcodMotpa eTOUEVNS

TEPLOSOV 328.718,06 271.381,83 328.718,06 246.032,70
[poxataporéc mpoundevtdv 576.625,05 1.084.686,38 87.943,42 657.607,47
Evoikio ypovovadloong nioimv 35.000,00 35.000,00 35.000,00 35.000,00
Aourd 830.165,32 947.517,02 791.673,97 658.427,57
XHvolro 3.033.008,43 3.751.085,23 2.505.835,45 3.009.567,74
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16. AwBécyna Tpog TAOMGY] YPNINOTOOIKOVOUIKGE GTOL Sl

To dwbéoa mpog mdANoN ypnuatoowkovoukd otoyyeio tng 31.12.2014 kot g 31.12.2013  avoAidovior g

aKoAoV0mG:
OMIAOX ETAIPEIA

31.12.2014 31.12.2013 31.12.2014 31.12.2013
Metoyég etaupeudv elonyuéveov
o010 Xpnuatiotipo ASiov 9.571,59 9.571,59 9.571,59 9.571,59
Merozéc evapeiov pun etomypéveoy 14.673,51 14.673,51 14.673,51 14.673,51
010 Xpnuatiotiplo A&ov o T T T
Meiov:IIpofréyerg (19.709,72) (19.271,56) (19.709,72) (19.271,56)
YHvolro 4.535,38 4.973,54 4.535,38 4.973,54
17. Topgroka o1a0écipo Kot 16odvvVopua
To Tapewoxd drabéoipa kot 1oddvapa g 31.12.2014 kot g 31.12.2013 avaivovior og axorovdmg:

OMIAOX ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013

Awbéopo oo Tapeio 89.758,01 330.982,88 25.025,37 116.472,81
Tpanelikég katabéoelg 205.449,21 461.128,23 84.170,21 171.951,77
Zivoho 295.207,22 792.111,11 109.195,58 288.424,58

18. Metoyko Kepdahratro, 1o1eg petoyéc, Aowwd Amodspatikd ko Znpisg £1g véov

18.1. Metoyikd ke@dAaio

To petoycd kepdioro g untpikng etopeiog v 31.12.2014 amoteheiton and 255.459.600 kowvég OVOLOOTIKES

petoyés (31.12.2013 255.459.600 kowég ovopaotikég petoyéc) ovopaotikng a&iog € 0,30 ekdortn kot mocov €
76.637.880,00 (31.12.2013 mocob € 76.637.880,00 ) .

Katd ) didpketo tng tpéyovoag ypnong dev mpoypotoromdnkay oavénoelg LETOXIKOD KEQAAAIOV.

Katd v tpéyovoa ypnon ovte n UnTpikn etoupeia, ovte ot Buyatpikéc g mpoéfnoav o€ ayopd HETOYDV TNG

INTPIKNG ETOLPELOG .

Amd 10 cvvolkd apBud petoymv 255.459.600 kotd v 31.12.2014, 800.777 petoyég eivor eveyvuplooléveg otnv

Tpdmela Mepouds . Amd avtég yio. 798.384 petoyés o SIKOIMUOTO YAPOV AOKOVLVTOL OO TOVG HETOYOVG EVD Yol

2.393 petoyéc ta duconmdpoto yneov ackovvtor and v Tpdrela [Mepode .

18.2. Td1ec petoyéc

H untpun etoupeio v 31.12.2014 dev kotéyer ideg petoyés. Emiong xopio Ovyotpikn  etopeio dev katéyel

UETOYEC TNG UNTPIKNG ETOLPETLOC.

18.3. Aowd amoBepatikd ke@droia

Ta ‘Aowd AmoBepoarticd’ kotd tnv 31.12.2014 kor v 31.12.2013 avorvovror og eENg:

OMIAOE ETAIPEIA

31.12.2014 31.12.2013 31.12.2014 31.12.2013

‘Extaxto AmoBepaticd - 7.216.197,19 - 7.216.197,19
Taktikd AmoBepotikd 2.039.376,00 2.039.376,00 2.039.376,00 2.039.376,00
Amnobepatikd avarposapuoyns nroiov 147.677,70 147.677,70 147.677,70 147.677,70
Amnobepaticd Sikauopdtov Tpoaipeons 768.000,00 768.000,00 768.000,00 768.000,00
Avamposappoyng agiog axwitwv 25.590,03 25.590,03 25.590,03 25.590,03
Aomnég Avampocapuoyés (76.709,91) (76.709,91) (76.709,91) (76.709,91)
Aowd AmoBepaticd 724.377,36 724.377,36 - -
Ynohrowro 3.628.311,18 10.844.508,37 2.903.933,82 10.120.131,01
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18.4. Znpiec eic véov

Ot {nuiég €15 véo g 31.12.2014 avépyovian og cvvolkd mocd € 118.131.172,10 (n etoupeio € 99.329.591,14)

ko Tnv 31.12.2013 avépyovtat o€ cuvorkd mood € 101.122.599,79 (n staupeia € 79.884.126,75).

19. Advswa

Ta ddvera g 31.12.2014 ko tng 31.12.2013 avaAidovtor ©g akoloV0wmg:

OMIAOX ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Moaxponp60sopeg
Ynroypedoeig
Advero tpanelmv 28.591.983,12 29.021.427,01 24.362.259,68 24.793.002,36
Xpnuotodotikés pobdoetg 1.976.360,07 1.976.360,07 1.976.360,07 1.976.360,07
30.568.343,19 30.997.787,08 26.338.619,75 26.769.362,43
BpayvrpdOeoneg
Ynoypehroerg
Advew Tpanelmv 1.546.842,25 136.781,15 1.546.842,25 136.781,15
Xpnuatodotikés podmoetg - - - -
1.546.842,25 136.781,15 1.546.842,25 136.781,15
XOvoro daveimv 32.115.185,44 31.134.568,23 27.885.462,00 26.906.143,58

H etapeia oynuotiCer mpoPAéyerg yia dovievpévous tokovg e&umnpétnong Twv davelov g kot emiPapdvel ta

OTOTEAEGLLOTO TG EKAGTOTE YPTONG.

H Mén tov poxporpobéopmv daveiov tov Opitov éxet og e&ng:

OMIAOX ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Metagd 1 ko 2 eTcdv 127.500,00 145.000,00 127.500,00 145.000,00
Metaéd 2 ko 5 €TV 5.631.624,48 3.899.121,87 5.067.661,36 3.617.226,89
Téve amod 5 €t 24.809.218,71 26.953.665,21 21.143.458,39 23.007.135,54
X9voro daveimv 30.568.343,19 30.997.787,08 26.338.619,75 26.769.362,43

Ot hoyiotikég aieg Tav daveimv Tov Opilov (pakporpobéoumy kot Bpayvrpodioumv) ekppdlovtar oe EURO.

T v e€aopdiion daveimv Tov Opilov  Exovv eyypagel eni TV mAol®V 01 TOPOKAT® VTOONKEG:

MAOIO ETAIPEIA YIIO®HKH YIIO®HKH
USD EURO

AIOAOL KENTEPHXI  NAYTIAIAKH ETAIPEIA AESBOY AE - 14.490.000,00
AIOAOX KENTEPHX II  NAYTIAIAKH ETAIPEIA AEZBOY AE - 26.700.000,00
OEOQIAOX NAYTIAIAKH ETAIPEIA AEZBOY AE - 23.416.500,00
TAEIAPXHX NAYTIAIAKH ETAIPEIA AESBOY AE 9.100.000,00 1.430.668,00
MYTIAHNH NAYTIAIAKH ETAIPEIA AESBOY AE - 23.416.500,00
AIOAOZ KENTEPHZ NAYTIAIAKH ETAIPEIA AEZBOY AE - 17.010.000,00
I1. PAAASTINH SILVER FIN.SHIPPING LTD - 5.160.229,96
ITANATIA TIAPOY RAINBOW MARITIME LTD - 4.340.000,00
ZYNOAA 9.100.000,00 115.963.897,96

o v e&acedion Tov daveimv g UNTpikng etotpeiog xet eyypapel kat Tpoonpeinon vrodnkng € 686.720,46 eni

TV KTiplov g kot el Tov KTipiov g Buyatpwng etapeiog ‘X1 AINK OEPPIZ NE’ éxet eyypaeel npoonueinon

vrobkng € 780.000,00.
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20. Mpofréyers o mapoyis oc epyalopévoug

Ot IpoPréyeric yio Tapoyés oe epyalopévong g 31.12.2014 kon g 31.12.2013 avordovror g akorodOmc.

OMIAOX ETAIPEIA

31.12.2014 31.12.2013 31.12.2014 31.12.2013
fp‘:,?%pg" VROXPEQGT TV ApXT TG 59.696,31 264.835,00 59.696,31 264.835,00
Hoapoyés minpwbeiceg evidg Tov ) (L.777.77) ) (L.777.77)
TPEXOVTOG £TOVG Y Y
XpnHoToOtkovopIko KboTog 1.970,00 12.976,92 1.970,00 12.976,92
(amoteléopaTa ypnong)
Koorog tpéxovaas vmpeciog 5.396,00 20.521,22 5.396,00 20.521,22
(amoteléopata ypnonc)
Kootog mepikonmv kot
Sakavovioudv (arnoteléopato - (26.273,83) - (26.273,83)
rpfong) )
Avaroyiotikd (képdog) / {nuia ) (210.585,23) ) (210.585,23)
(xabapr| BEom) 09, .09,
Kabapr vroypéwon téhovg ypnong 67.062,31 59.696,31 67.062,31 59.696,31

H vmoypéwon g etaupeiag mpog ta tpdcwna mov gpydloviar otnv EAAGSa Yo v peAlovtikn katafoAn mapoydv
availoya [e Tov xpovo Tng Tpobnnpeciog Tov KabevOs, TPOCSUETPATOL KOt anetkovileTon e BAON TO AVOLEVOUEVO VO
kataPAndei  dedovigvpévo  dikaiopo Tov KAOe epyalopévov, KOTO TNV TMUEPOUNVIK TOV  1GOAOYIGUOD,
mpoeEopArovevo otV Ttapovoa atio, oe oyéon e Tov TpofArendpevo xpodvo kataBorng tov. Ot facikéc vrobioelg
G AVOAOYIOTIKNG HEAETNG OV GuvTdyTnke Tov Iavovdpio Tov 2014 ftav mpoelopintucd emtdkio 3,7%, m0c0cTO

avénong apoPav 3,2% kot pécog £TNG10G PLOUOS pakpoypdviag advénong TAnbwpiopov 2,0%.

Avaiven EvorcOnciog Anotereopdrov

H yprion evog emtokiov tpoe&opinong avEnuévo katd 0,5% Oa eiye ©g amoTELEGHO 1] AVOAOYIGTIKT VTOYPEWDGT VO
ntov pikpotepn Kotd 8%, evd m ypnomn evog petmpévov katd 0,5% Oa gixe ©g omoTEAESUA M OVOAOYIGTIKN
VIoypEMOT Vo fTo peyaAvTepN Katd 9%.

O1 avtioTtotyot éAeyyotl evarsOnciog yio TV avapevopevn avénon tov pebov, dniadn 1 xpnon To6octod avénong
apofav avénuévo katd 0,5% Ba eixe ©G aTOTELEGA 1) OVOAOYIGTIKY VIOYPEWON Vo NTav peyoAvtepn katd 9%,
evd 1 yxpnon evog petwpévov kotd 0,5% Oa elxe g amoTELEGHA 1) OVOAOYIOTIKI] VIOXPEMON VO NTAV UIKPOTEPN
xatd 8%.

AvVaALTIKA, 1 AVOAOYIGTIKT VITOYPEMGT 0VE GEVAPLO TAPOLGIALETAL GTOV TOPOKAT® TIVOKOL:

AvaloyreTikn MococTiaio
Ynoypéwon Merafoin
Avénon emtrokiov Tpoe&opinong kotd 0,5% 54.913 -8%
Meiwon emroxiov npoeEdeinong kotd 0,5% 65.038 9%
Avénon ovapevopevng avénong ebov kotd 64.973 9%
0,5%
Meiwon avapevopevng advénong pcbov kotd 54.924 -8%
0,5%
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21. Aoutég mpoPréyerg

Ot Aowég mpoPréweig g 31.12.2014 war g 31.12.2013 avaidovrar og akorodbog:

OMIAOX ETAIPEIA

31.12.2014 31.12.2013 31.12.2014 31.12.2013
TIpoPAréyeig dSikonwpdtov
K.A.E.O (BAéne mop. 35.4) 6.065.628,49 6.065.628,49 6.065.628,49 6.065.628,49
TIpoPréyeig evoeyopévmv
EPYATIKAOV S10QOPOV
VOUTOAOYI®V 401.600,00 401.600,00 256.000,00 256.000,00
TIpoPréyeic yio dtapopég
(POPOLOYLKOD EAEYYOV 100.000,00 100.000,00 100.000,00 100.000,00
Aowég mpoPAéyels pOpmV Kot
TEMDV 2.228.672,58 2.228.672,58 2.228.672,58 2.228.672,58
Xvoro 8.795.901,07 8.795.901,07 8.650.301,07 8.650.301,07

22. Maxponp60sopes VIToYPEDGELS 0O POPOVS KAl TEAN

To mood tov € 6.625.831,21 agopd to péPog TV vIoxpedoe®v amd Opovg Kat TEAN mov Ha TANpwhovV Pacel Twv

6cwv TpofAénel n cvppovia e&uyiavong og ddotnpa TEPa TV 12 unvov.

23. IIpopn0gvTéc KoL AOITTEG VTOYPEDGELS

Ot popunBevtég Kat o1 Aowég voypedoels g 31.12.2014 ko g 31.12.2013 avaivovor mg okolovHwg:

OMIAOX ETAIPEIA

31.12.2014 31.12.2013 31.12.2014 31.12.2013
ITpopnBevtég 10.529.187,71 7.740.136,45 6.238.609,29 2.716.023,13
YToyxpedoelg yio pOpous — TEAN
KOt 0oQoAoTIKOVG opyaviopovg  16.471.170,39 8.963.196,11 9.099.853,12 3.266.378,46
Ymoypedoels 6& epyalopevoug 5.264.311,38 4.704.663,56 3.268.337,32 2.167.157,72
Ipokoataforég merotdv 373.330,58 517.379,49 157.745,69 157.745,69
Aowmég VTOYPEDGELS 1.415.563,97 1.231.136,23 1.415.563,97 1.231.136,23
Xiovolro 34.053.564,03 23.156.511,84 20.180.109,39 9.538.441,23

InUELOVETOL OTL OTO TOGO TMV VAOYPEDNCEDV G POPOVG KOl AGPOAGTIKOVS OpyavioHovS meptlappdvovton

Anémpdbecpeg voxpemaoelg and Popovg kot €A Tov opidov mocd € 6.800.000,00 mepimov (granpeion mocd €

3.500.000,00 mepinov).

Mo 11g mapandve An&mpdbecieg oQelég Kot TG avahoyohoeg TPocavénocels , | etoupeion kot o OpAog Exovv

oymuatiost oyetikn TpdPreyn. Ot vroyxpemoelg 6e pyalOUeEVOLS aPOPOVV KUPIWG VIOXPEMGELS Omd aveEOPANTO

HéPog Lebmv yio toug pnveg lovio £mg ko Agkéuppro 2014.

‘Oleg ot mopamdve vroypedoels givar Ppayvmpdbeouec ko dev omorteiton 1 wpoe&OPEANGT TOVG KATA TNV

NUePOUNVID. TOL 1GOAOYIGLLOV.

24, Yoype®dosls 68 GUVOESEPEVES EMYEIPNGELS

Ot vnoypedoetg mpog cvvdedepéves emyelpnoelg g 31.12.2014 ko g 31.12.2013 avaivovror og akoroddwg:

OMIAOZ ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013
II\<I(E)/I\I\IOI_[PA‘:‘IA FPAMMON - - 11.919.408,13 10.145.595,52
Xovoro - - 11.919.408,13 10.145.595,52
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25. loMjoeig

Ot toioelg g 31.12.2014 ko g 31.12.2013 avordovior o akorovdmc:

OMIAOXZ ETAIPEIA

31.12.2014 31.12.2013 31.12.2014 31.12.2013
"Ecoda amd Bordooteg kot
OKTOTAOTKEG LETUPOPEG 34.994.996,31 48.456.998,51 24.391.678,53 27.078.721,85
"Ecoda a6 picbopéva
mAoio - 2.344.314,70 2.636.952,50 5.012.510,95
Awyeipiomn akivnng
neplovciog Paoet
ouppaong (KoTooThaTo
m\oiov) 625.260,50 719.013,35 509.790,26 343.954,56
Xvoro 35.620.256,81 51.520.326,56 27.538.421,29 32.435.187,36

H “Novtiuwoxn Etopeio AéoPov AE” ko m Ouyatpucny g etopeio “ZI AINK OEPPIX NE” géummpetodv
dpoporoyla Gyovav ypapp®v, péco cvpuPdcoewmv mov kotapticOnkov petd omd peodotikd Saymviopud pe 1o
“Ymovpyeio Navtidiag kot Atyaiov - [evikn Tpoppoteio Avyaiov” kot pe 1o “Ymovpyeio Navtihiog ko Atryaiov —
AevBvvon Oaracoinv Zvykowvavidv” .

To tipnua avd dpopordylo omoterel €600 ywo v eTopeia, TAEOV TV €603V TOL EGTPATOVTIOL OO TO

EKOIOOUEVH E1GITNPINL EMPOTMV KOL OYNUATOV.

26. Alha £6000 eKpETAALEVGEDG

To G éc00da expetorrevoeng g 31.12.2014 ko g 31.12.2013 avaivovtor og akoroDbwg:

OMIAOX ETAIPEIA

31.12.2014 31.12.2013 31.12.2014 31.12.2013
"Ecoda amd mopoyn vanpeciov
o€ TpiTovg 613.521,49 996.831,26 613.521,49 996.831,26
"Ecoda amd ndhinon mhoiov 265.475,07 - - -
"Ecoda mponyovpuévov
XPNOEDV 153.282,38 523.711,19 153.282,38 437.524,99
Aowd £€60da 802.902,13 2.144.717,06 702.717,31 2.087.035,83
XOvoro 1.835.181,07 3.665.259,51 1.469.521,18 3.521.392,08

27. Kéotog aporfpdv Tpocomikoy

To k60106 apoifdv tpocmnikov g 31.12.2014 xor g 31.12.2013 avoardetor o akoAovng:

OMIAOX ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Micboi kot nuepopicdio 13.862.219,44 14.994.661,74 8.996.554,51 7.785.092,63
Epyodotikég etopopég 1.677.204,94 1.779.498,18 1.120.230,03 899.291,52
Tlapendpeveg TapoyEg 278.059,25 288.361,14 197.451,15 208.907,83
Amolnuodoeig 13.737,88 1.448,27 13.737,88 1.448,27
Yvolo 15.831.221,51 17.063.969,33 10.327.973,57 8.894.740,25

O op1Bpdg Tov amac)OAOVHEVOL TPOCOTIKOV ENpdg kat Bdhacoag v 31.12.2014, ntav 310 dropa yio Ty unTpikn
etarpeio ko 369 dropa yio tov opro, eved v 31.12.2013 rav 259 dropa yio v pntpikn etoupeio kou 386 dropa

v Tov Optdo.
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28. Anoofécsig

Ot amooBéoeig g 31.12.2014 ko g 31.12.2013 avaivovor ®g akolovdwg:

OMIAOX ETAIPEIA

31.12.2014 31.12.2013 31.12.2014 31.12.2013
Amooféoeig mhoiov 5.410.818,38 7.081.364,52 4.857.114,64 5.992.685,12
Amooéoeig enimlmv Kot
Aomo¥ e&omhiopon 6.960,45 25.100,37 6.249,13 22.885,25
Amooféoeig Aoyiopkon - 1.538,17 - 1.538,17
Amocféoeig ktipiomv 13.892,52 28.628,31 2.140,36 16.876,15
Amoopéoeig Aomdv Letap.
LEC®V 5.793,17 5.431,08 5.793,17 5.431,08
XHvoro 5.437.464,52 7.142.062,45 4.871.297,30 6.039.415,77
29. Alha £€0da EKPETAALEDGEMG
To dAa é€oda expetddrevong g 31.12.2014 kot g 31.12.2013 averdovior og akorovOwg:

OMIAOL ETAIPEIA

31.12.2014 31.12.2013 31.12.2014 31.12.2013
[popnbeieg mpaxtopwv 1.676.960,80 2.913.811,88 1.305.759,87 2.101.094,21
Acgdhotpa 1.484.114,58 1.990.774,04 882.956,49 1.207.248,72
Zovinpnicelg 1.230.156,38 3.022.345,55 397.903,95 2.523.168,19
Apoifie tpitay 1.640.341,05 3.612.836,54 1.546.268,55 3.476.956,71
Evoixo mhofeov 2.980.554,10 4.003.444,21 2.890.703,00 3.784.072,21
Kortantooeig eyyvoemv 1.500.000.00 _ _ .
TIpoPreyn amopeinong
OTOLTHOEWMY OO
GLVOEDENEVEG EMLYELPTOELG - - 13.000.000,00 34.382.821,19
Aows, 9.379.395,42 9.088.037,28 5.519.785,32 5.280.247,65
XOvoro 19.891.522,33 24.631.249,50 25.543.377,18 52.755.608,88

30. Amoteréopata amwd avarpocsappoyn aéiog Troiwv.

Ot omotynoelg T@v mhoimv yivovtar amd eEedKeLPEVOLS oikovg ektiumt®@v. Ot KOplol Topdyovieg Tov

AapBavovor vToyn Yo TNV SOUOPPOOoN TG eKTIUOpEVNS a&iag Tov mloimv glvan To. cvyKprtikd otoryeio agiog

opoedmv mAoiwv, 10TopKd GTotyelol Tov ooV, Ot TAGELS TG ayopds, N dwdecdtTnTa TAOI®V GTNV 0yopd, Ot

TPOGPOTEG ayopanwincieg mhoiwv oe kabapd epmopikn Paorn Kol TEAOG TO €MimMESO GLVTAPNONG, MAIKIiK, KOl M

YeEVIKOTEPN KOTAGTACT] TOL TAOIOL.

Ta amotedéopata tov Opilov dev emPopvvinkav tnv xpnon 2014 and v avarposoppoyn g a&iog Tav Thoiov,

KaOOG amd TNV UEAETN TOL AVEEAPTNTOL O1KOV EKTIUNTAOV OVOPOPIKE LE TOV TPOGIIOPIGUO TNG EVA0YTS 0&iog TV

TAoimv dev Tpoékuyay SoPopéc LETOED TV EKTIUNCEMV KOl TOV AOYIGTIKOV 0EIDV.

Kotd v gpnon 2013 amd v avampocappoyn to oamoteléopata emPapdviniay e

32.349.715,14 (m etaupeio 20.894.758,18).

ovvolkd mochd €
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31. Xpnpotookovopko K66Tog

To ypnuatookovoukod kéctog g 31.12.2014 wou tng 31.12.2013 avaivetor og akorovbwmc:

OMIAOX ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Tokot kot é€0da daveinv 22.443,14 5.769.016,99 22.443,14 4.938.878,26
ToKot ypNUATOSOTIKOV
ebmoewnv - 184.895,76 - 184.895,76
Aowd 23.317,27 90.663,33 13.547,10 70.703,19
XHvoro 45.760,41 6.044.576,08 35.990,24 5.194.477,21

32. ®opor 16001 paTog

oppova pe o N. 27/1975 o1 mhotoktTpieg eTaupeieg TA0i@V pe EAANVIKY GMpoio TANPOVOLY GOPO Y10, To. TAOI
oG Phoel TV KOp®V OMKNG yopNTIKOTNTOG aveEdptnta av £xovv KEpdN N Inpieg . Me v TANPOLT TOL TOPATAVED
@Oopov e€avTheital KAOE POPOAOYIKT VTOYPEDOT OV €XEL GYEON UE TN POPOAOYiD EIGOMMUATOS Amd VOVTIMOKES
dpaoctnpromres. To k€pdn amd pn voutiMokég dpaotnpdTTeS (av VIAPXOVV) KOl VOVA®UEVE TAOI0, OPOAOYOHVTOL
SULOOVA LLE TG YEVIKES SraTthEelg mepl oporoyiag £160ONUATOG.

Y& HEALOVTIKO POPOAOYIKO ELEYYO TV GYETIKMV OVEAEYKT®V ¥pNoemv givar mhavod vo. exifAnBovv mpdcbetol pdpot
Kot TPOOTIHO, oty UNTpikh gtotpeia. O Ophog Bempel 0Tl €xel oympotioel emopkeic mpoPfAéyelg £Evavil TV
TPOGHET®V POPV TOL TOAVOV VO TPOKOYOULV KOTH TOVG LEAAOVTIKOVS (POPOAOYIKOVG EAEYXOVC, BACEL TNG GYETIKNG
gumepiog amd TAAUOTEPOVS POPOLOYIKOVG EAEYXOVS. To T0Gd TV TPOPAEYEMV YO TIC AVEAEYKTES (POPOAOYIKA

xpNoets avépyetar o mocd € 100.000,00.

33. Znpisg ava petoyn

To képdog N 1 {nuia avd petoyn mov avaAoyel GTOVG KOvoug HeETOYOVG vIToloyiletan Le dtaipeot) Tov KEPSOVG 1 TG
{nuiag g ypong amd ™ cuvellopevn EKUETAAAEVON e TOV GTAOUOUEVO HEGO UPLOUO TOV KOWAY PETOYDY GE
KuKAOQOpia 6TNV SLaPKELD TNG YPNONG.

T tov vroroyiopd TV KepdmV 1 UGV 0vE HETOYN TOV EVOTOUUEVEOV OIKOVOUIK®V KATACTACEMV JLoUPEITOL TO
Kképdoc N M {nuic mov avaroyel og enimedo Opihov 6T MnTpiK) HETA TV 0QAIPEST) TV SIKAUOUATOV LEWOYNOLag

e T0 6TOOGHEVO HEGO OPLOUO TMV KOOV LETOYDV G€ KLKAOQOPia TNV SLOpKELD TNG XPNONG.

OMIAOX ETAIPEIA

31.12.2014 31.12.2013 31.12.2014 31.12.2013
Znpieg Xprong (24.224.769,50) (59.042.911,33) (26.661.661,58) (72.183.933,82)
Ot Znpieg avaroyovv ce:
[81oxTTES TNG UNTPIKTG (24.224.769,50) (59.042.911,33) (26.661.661,58) (72.183.933,82)
Awcordpoto petoymeiog 0,00 0,00 0,00 0,00
Zrafpopévog Hécog
apOudc petoydv 255.459.600 255.459.600 255.459,600 255.459.600
Znpieg ava petoyn (0,0948) (0,2311) (0,1044) (0,2826)
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34. Tuvarhayéc pe cvvdedepéva pépn

OMIAOZ OMIAOX ETAIPEIA ETAIPEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013
"Ecoda - - 2.636.952,50  2.668.196,25
'E&oda - - - -
Amoutioelg - - 25.197.694,28 31.735.106,95
Yroypemoelg - - 11.919.408,13 10.145.595,52
TovaArayég kot apoiég Atgvbovtikdv
oTEAEYDV Kot LEADV TNG Atoiknong 502.976,92 595.377,87 502.976,92 595.377,87
Amouoelg amd Atevfuvtikd otedéyn Kot
péAN g Atoiknong - - - -
Yroypedoelg Tpog to AtevBuvTikd oTeEAENT
Kot pEAN g Atoiknong 905.075,66  1.058.198,55 905.075,66  1.058.198,55

To mocd tov €660V € 2.636.952,50 apopd apolpr g untpikng etatpeiog and v Bvyatpuey etarpeio ‘X1 AINK
®EPPIZ NE’, 1 onoilo facel oyeTikdv INADCE®V EPOTAMGUOD KOTA TV TPEXOLOA XPNON EKUETAALEDTNKE TO TAOLDL
‘TAEIAPXHY’ , ‘MYTIAHNH’ ,"OEODIAOY’ w1 ‘AQUA MARIA’.

To cuvoAikd mocd TV amortnoemy g etaupeiog € 25.197.694,28 apopd omaitnon and v Bvyatpikn etaipeio
‘WAVES SHIPPING S.A’ mocov € 24.491.369,16, anaitnon and v Buyatpwc etopeio ‘PANTHEON MARINE
LTD.’ mocov € 3.130.244,15, araitnon and v Buyorpwkr etaipeio ‘SILVER FIN LTD.” mocov € 1.657.909,17,
amaitnon and v Bvyatpikn topeio ‘X1 AINK GEPPIZ NE’, moco0 € 41.690.211,78, araitnon and v Ouyotpiky
etapeic ‘RAINBOW MARITIME LTD’, mocob € 1.544.692,17 kor omaitmon amd v Ouyatpikh etoupeio
‘INTERNEL L.T.D’ moco? € 66.089,04. Ot napandve aroitioelg £xovv omopciodel katd € 47.382.821,19. And to
1066 owtd, € 13.000.000,00 emPapvve o amoteréopato g xpnong 2014 evd tocd € 34.382.821,19 emPdpove ta
amoteléopota g ypnong 2013.

To ocvvolikd mocd TV vroypedoewv G gTarpeiog € 11.919.408,13 agpopd vroypiwon oy ‘KOINOITPAEIA
I'PAMMON NEA’.

35. Evdgyopeveg vmoypedoelg

35.1. Eyyontikéc Emiotolég

Katd v 31.12.2014 o1 tpdanelec eiyov exdmoet yio. tov Oplo €yyomtikés emicToAég GLVOMKOD moGo0 €
3.750.276,02 , ot omoieg a@opodV TV UnTpikn etoupeio yio cuvolkd mocd € 1.489.076,86 kot yio v Ovyatpiky
etarpeio ‘X1 AINK ®EPPIX N.E’ cuvolkov mocov € 2.261.199,16 yio eEac@EAIon VITOXpe®CEMV.

35.2. AcQaMOTIKEC EI0QOPES

Yrdpyer 1o evdexduevo va TPOKOWYOULV EMMPOCHETEG ACPUAOTIKEG EIGQOPES LE TNV EKOOCT| TMV OVTICTOLY®OV

ekkabopiocemv vautoroylmv , o1 omoieg dev Ba mNPedoovY 0VGLOINDG TIG OTKOVOUIKES KATAGTACELC.

35.3. AvEleyKTeC YPNCEC

H pntpua etopeic NEA AE dev éyer eheyybel poporoyucd ywa t1g yproeg 2009, 2010, 2012 ,2013 kou 2014.
Enuetdvetar otL, yoo Ty xpron 2011 ko petd, or EAMAnvikég Avavopeg Etarpieg kon ot Etaupeieg Iepropiopévng
EvBYvng mov ot £T161EG OIKOVOIKES TOVG KOTAGTAGELG EAEYXOVTOL VITOYXPEWTIKA omd Nopo Edeykty i eleyktikd
ypapeio copewva pe tig dratdéelg tov N. 2190/1920 kot N. 3190/1955 avtictoyo, vroyxpeobvol va Aappdavouvv
«Emoto ITietotomtikd» mov npoPrémetar oty map. 5 tov apbpov 82 tov N.2238/1994, to omoio ekdidetan petd
amd poporoyucd €leyyo mov Sevepyeitar amd tov idto Noppo Edeyktn 1 eAeykTiko ypoapeio mov eAEYyEL TIG ETNOLEG

owovopkés kataotdoels. Koatomy olokApmong tov @oporoywov eréyyov, o Noppoc Ereyktig 1 eleyktikd
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ypapelo ekdider oty etarpeion « ExBeon doporoykng Zvppdpemons» Kot otn cuvéyeo o Nopwog Eieyktig M
eleyKkTiKd ypopeio tnv vrofdlel nhekTpovid 6to Yrovpyeio Okovopk®v evog dEka NUEPDV GO TNV KUTOATKTIKN
nuepounvio. £YKPIoNG TV OIKOVOUIK®V KATOGTAcE®V NG etaupeiag amd ) Fevikny Zuvédevon tov Metdywv. To
Ynovpyeio Owovopkav Oa emidééet detypa etopetdv TovAdylotov g TaEng Tov 9% Yo édeyyxo amd Tig aprodieg
gleyktucég vanpeoieg tov Ymovpyeiov. O éheyyog avtdg o mpémet vo olokAnpwbel og ddotnpa oyl apydTepo TV
SEKOOKTD pNVOV omd v muepounvio vmoPoing g «Exbeong @oporoyikng Zoppdppooney oto Ymovpyeio
OwovoLKOV.

T v untpucn etonpeio NEA ALE, o poporoyucog €leyyog yio ) xpnon 2011, devepynibnke oamd Toug vOULLoug
eleyktég g kou M etarpeion EAaPe v Exbeon doporoyikng Zopudpemong Pdost g omoiog dgv mposkuyav
EMTAEOV POPOAOYIKES VITOYPEDCELC.

Inuetdvetar 6t gTanpeio v tig ypnoelg 2012 ko 2013 Adyw® voPoling g aitnong eévyiovong yo v vrayoyn
610 GpBpo 106* tov v.3588/2007 kot yw T yxpron 2014 Aoyo €xdoong g v apldp 124/12-12-2013 andpoong
vroywyng oo Gpbpo 106* Tov v.3588/2007, dev éyel TPOY®PNGEL GTOV POPOAOYIKO EAEYYXO OTT®G TPOoPAETETAL OO TIG
Topandve S1TdEelg .

H etapeio ‘X1 AINK OEPPIZ N.E.” éye1 eheyybel poporoywkd péypt kou v ypron 2009. H ‘KOINOITPAEIA
TPAMMON NEA’ éyet eheyybei poporoyicd péxpt kar v xprion 2008. Ov etarpeieg ‘SILVER FIN SHIPPING
LTD’ (idpvon 9.7.2008), ‘RAINBOW MARITIME LTD’ (idpvon 12.01.2010) , ‘WAVES SHIPPING SA’
(amoxnon 28.11.2008), ‘PANTHEON MARINE LTD’ (idpvon 04.01.2011) kou ‘INTERNEL LTD’ (idpvon
12.01.2011) £yovv OPIGTIKOTOUGEL TIG POPOAOYIKEG TOVG VITOYPEDOELS UEYPL KoL TNV xpron 2014.

Aevkpviletan 60Tt 10 cOvoro tov mpoPréyewv kotd v 31.12.2014 yio evdexdpeveg SLpopés POPOAOYIKOD
eléyyov avépyetar o mosd € 100.000,00. Enpeidvovpe 6Tt T060 M PNtk 660 Kol ot Quyatpikég etoupeieg
OTOALGGOOVTOL TOV (QOPOV EICOOMUATOS Yo To KEPSN omd VOLTIMOKEG OpPacTNPIOTNTEG KOl ETOUEVMS TO.
OTOTEAECLLOTO TOV (QOPOAOYIKOV EAEYYOV Y10 TIG POPOAOYIKA OVEAEYKTEC YPNOELS OEV OVOLEVETOL VO EYOUV

ONUOVTIKY EMIMTOOT ENL TOV OIKOVOUK®DOV KATOGTAGEWDV.

35.4 Awoampato vrép ‘Keporaiov Acpdhong EmBatdv ko Oynudtov’ (KAEQO)

To Navtiké Amopoywd Tapeio copewva pe to va apBud 12/28.9.2005 dviro Exxabdapiong, koataidyice otV
etaipeio. @¢ opelrég Yo dwkaumdpata vaép ‘Keparaiov Acediong EmPatdv kot Oynudrtov’ (KAEO) mocd €
11.760.000,00 (xvpia opein € 7.030.000,00 mriéov mpocavéncetg € 4.730.000,00), Evavtt avtioToyyng vIoxpEmOng
Yo KOplo. opeIA] mov amewoviletat ota Pipiia g etanpeiog mocod € 3.079.000,00. Aedopévng g apeiopritmong
€K HEPOVG NG ETOUPEING TOGO TOV VYOVG TOL KATAAOYIGOEVTOG TOoooy 600 kot Tng opfdtmrog g Paoemg
VTOAOYIGHOV TOV, M eTatpeia TPoéPn oe Evdka pHéca TpooPiarlovtag to ev Adoym PVAAO ekkabdpiong, mapdAinia de
{\noe kot ™ SKaoTiKn TpooTacia mePl avasToANg ekTéeoNG TOL Tapamdve POAAoL TV omoia Kot TNV mapeiye
pe v amd 1746/2005 amdpach tov 10 Atowkntikd Ipmtodikeio [Mepoidg, S10TG0G0VTAG TV OVAGTOAY EKTELEOTC
péxpt £kdoong TG SIKAOTIKNG amdPacng entl TG Tpooeuyns. H mpoosouyn katd tov mapandve eoAlov ekkaddpiong
mov gixe mpoodioptotel yu v 11 Iovviov 2008 evomov tov Tpiperovg Atowkntikod Ilpwtodikeiov Ilepord
ekddotnke Kot £kdOONKe amdpacn cohupovae pe v omoia amoppipbnke N wpocouyn. H etapeio doknoe Epeon
KOTA TG OTOPOCTG Kot 0{TnoT OVAGTOANG EKTEAEONG TNG AmOPAONG, 1| omoia Kot £yve dekTr]. Avapéveran 0Tt Kot 1
€peomn Oa Eyel Ot ékPaom vy Ty etanpeiaL.

270 TAaio10 TOV SUOPPMOCE 1) TOPATAVEO OUPLGPNTNON KOl O ATdPPOLe BVTHS, Yo, AOYOVG GLVTHPNTIKOTITIG,
oynpotiomkov og v 31.12.2014 mpoPréyelc yuu evdeydpeves voypemoes viep KAEO cuvolikod mocol €
6.065.628 mepimov (BAEme onp. 21). Ot mpoPréyels avtég Oa exkabuptoTovv pe T ANEN TG eKKpeLodIKiag.
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35.5. Evdeyduevec voypemoelg amd eyepheioeg aywyéc katd Tov Ouilov

Evdeyopeveg dapopéc omd aywyés katd tov Opilov cuvolikod mocobd € 1.721.000,00 nepinov (etaupeion mocd €
1.721.000,00 mepimov) yia T1G omoieg 1 Sroiknon Oewpel 0Tt dev B TpoKvEL, Le TNV TEAMKN TOVG EKBOOT, ONUOVTIKN
emPapvvon yo Tov SO Kot TV eTonpeia.

Emiong evdeydueveg vavtepyotikés dtopopég tov Opilov cvvolikod mocov € 1.403.000,00 (eraupeion mocd €
1.000.000,00) ywo Tig omoiec 0 OpA0G oxnuatice cmpevtikd mpodPreyn mocov € 401.600,00 (etoupeio mocd €
256.000) wg v 31.12.2014.

36. Evdgyopeveg amoartiGELS KO GNLOVTIKA YEYOVOTO TG YPHONGC.

36.1 Arauthoelg Tov Opilov amd eyepbeioeg aywyéc.

Yrdpyovv amortioelg tov Opidov and eyepbeiceg aywyég katd tov EAAnvikod Anpociov mov agopovdv tov un
KOTOAOYIGUO OQENOUEVOV EKTTOCEDY OO UNOEVIKA/EKTTOTIKA E1GITAPLA Y1 TIG YpNoelg 2005-2012.

To cLUVoAIKS TOGO TMV €V AOY® amoTNGE@V avépYeTaLl o€ oo € 12.839.010,12 yio tov 6pdo (€ 10.552.477,22 1
etanpeio). [a tig opeldpeves eknt@oels TG xpnons 2005 ot GYeTIKEG ayYES EKIIKACTIKAY KOl OVOLEVOVTOL Ol
OYETIKEG OTOPAOELG. ZOPPmVo. te Tov Nopkd Zoppovio g Etaipeiog ot ev Aoym aywyég Oa yivouv dektég cov
VOUIKG Kot ovotaoTikd Bdoipeg kot cuverdg 1 EkPaor tovg Oa givar emituyng. To TOPOTAVEO 1GYVOLY KoL Y10 TIG
aywyés tov ypnoeov 2006-2012, yio 11 omoieg dev éxel opiotel axkoun dikbowog. H tehkny Aoylotikr tovg

avtipetonion Oa eEopmOel kupimg omd To Ypdvo exdikaons Kol TNV EKPACT TOV CYETIKAOV Oy@YDV.

36.2 'Extaxtn [evikn Zvvédevon.

To Aountikd ZvpfovAlo KOTOTV TG ATOPACEMS TOv Tov €ANEON Kotd TN cvvedpiacn tov tng 02.05.2014,
KkdAeoe Tovg Metdyovg g Etapeiog o ‘Extaktn ['evikn) Lvvéhevon v 281 Maiov 2014 yio vo amo@acicovy yio
™mv avénon tov petoykov kepaiaiov g etarpeiog puéxpt Tov mocov tv 19.159.470,00 Evpd pe ékdoon péypt
63.864.900 véwv petoymv g Etaipeiog ovopaotikng a&log € 0,30 kot Tiung dabécews € 0,30, mov Oa kaivebel pe
VEEG E16QOPEG TV TTOAALMY HETOX®V Kol Ba dtateBovv Yo v gvioyvon tov KePaAaiov Kivnong g etopeiog. e
TEPIMTMON PN KOAOWEDS TOV GLVOAOL NG avénong avt) Ba oyvoetl Yo T0 Tocd mov Ba kadvedel. Avtiotoyn
tpomonoinon tov dpbpov 5 tov Kartaotarticov g Etapeioc.

H omorrodpevn amd tov vopo amaptia yioo Ty cvlimon tov 0épatog emtedydnke kotd v ‘B Emaveinmtikn
‘Extoktn Tevikrp Xvvédevon mov mpaypotomombnke v 25.06.2014 pe 1T OULUUETOYN OVTOTPOCAHOTMS M
Svavtimpoosonov Metdywv, mov ekmpocomovoav 94.818.531 petoyég ko yhieovg, oe odvoro 255.459.600
petoxov, dniadn mocootd 37,11 % tov petoyikod kepaAaiov. H avénon tov petoyukod ke@aloiov Ogv

vAomomOnke.

36.3 Etnoia Taxtikn Cevikn) Tuvédevon.

Tnv 25.06.2014 mpaypoatorombnke oy édpa g Etaupeiog n Toktiky Fevikr Zvvédevon tov Metdyov 6mov
TOPECTNOAV HETOXOL TOV eKTpocmnovcay to 37,11% tov petoyikod keporaiov g Etapeiog frot 94.817.130
petoyég o€ ouvoro 255.459.600 petoydv tov katofefAnuévon HETOYKOV KEQAAIOL KOl Gpo VINPYXE M OTO TOV

vopo amattodpevn anoptio yio Ty cvliton tov Bepdtov g Huepnotog Awdtaéng.
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H Xvvélevon amo@docioe To £E1c:

Oépo lo: YrmoPor] ko 'Eykpion ToV avonopOUEVOV OIKOVOK®OV KoTooTdcswv 1/1-31/12/2012 réyo

£ouppoyng Tov avedswpnuévov AAIL 19 «Ilopoyéc ot epyalédpevouoy.

Oupopmvag eykpidnkav ot etanpikcég kon evomompéveg avapopeopéves Owovopkés Koataotdoesig g etauptkng
xpMong 1.1.2012 éwg 31.12.2012, Aoy® avodpopukng epappoyng tov ovabeswpnuévov AAII9 <<Ilapoyéc oe
gpyalopevouc>>.

ZuvoAkoc aptOpds LeToxdV yia TIG 0Toieg d00NKaY £YKLPES YHPOUGLVOALKOS aplBpdg £ykvpmv yneov: 94.817.130
oL AVTIoTOYXOVV 68 1060016 37,11% Tov KatafePAnpévov petoycod Kepaiaiov.

Yioeot Yrép: 94.817.130, o1 mocootd 100,00% TOL EKTPOGMOTOVUEVOL GTI) ZVVEAELGT HETOYIKOV KEPOAAIOV.

Oépo 20: Yrofoi) ko éykpion Tov eTaipik@v kor gvorompévav Etioiov Owovouk@v Kartaotdoewv tng

Etapeiog oOpoovae pe to Aedvi Mpétoro Xpnuotoowovoukng Avagopdc (AJ1.X.A.) Tng eToipiki

1.1.2013 émc 31.12.2013, émerra omd axpbéaon ko €ykpion TV oyeTik@v EkOécewv Tov A0iknTikov

Zvpfoviriov mepi TOV TETPAYUEVAOV TS OC GVO YPNONG — EBIKAG TG dwtdéeme Tov apBpov 2 map.4 Tov

Nopov 3016/2002- kor Tov Opk®tov EAeyktii—AoyioTi.

Oupopavag eykpidnkov ot etapicég ko evomomuéveg Etfioleg Owovopkés Kataotdoeig g Etoupeiog g
etanpikng xpnong 1.1.2013 éwg 31.12.2013, émeita and axpdaon kot £ykpion tov oyetikov Exbécemv tov
Aorkntikod ZvppovAiov TEP TOV TETPOYUEVOV TG OG VM YPNOTG —E0IKADG TG dlaTdéems Tov Gpbpov 2 mop.4
Tov Nopov 3016 / 2002- ko tov Opkwtod EAeykti) — Aoyiot.

ZuvoMkoc aptBudc petoydv yio Tig omoieg d0OMKav Eykupeg Yyneovouvoikds apduds Eykvpmv yhieov: 94.817.130
OV OVTIETOLYOVV 68 1060010 37,11% Tov KataPefAnuévou LETO KOV KEQOAAIOV.

Yoot Yrép: 94.817.130, o1 mocootd 100,00% TOU EKTPOCMOTOVUEVOL GTI ZVVEAELGT PETOYIKOD KEPAANIOL.

Oéno 30: Amarloyn TOV nerA®@v Tov AoknTikoy Zopfoviiov kot Tov OpkmToy Eleykti) — Aoyioti and KGOe

000V amolNIADOEMS Y10 TNV SLUYEIPLON TOV ETULPIKAY VTOOECEMV, TN GUVTOEN KoL TOV AEYY0 TOV ETNOLOV

Owovopkav Kotootdosav ko Tng swoygipionc g ypiong 2013.

Al ovopaoTIKNG KANoems eykpiinke n amoAlayn Tov peAdv tov Atotkntikod XZvppovAiiov kot tov OpkwTol
E)leykt —Aoyiot and kdbe v0hvn anolnuidcemg yuo v dtoygipton TV eToipikdv vrofécemv, ) ovvtaén Kot
Tov éheyyo TV eTqolwv Owovopk®v Katastdoemv kot g dwaxeiptong g xpiong 2013.

ZuvoMKkOG aptBpdc LeTtoydV Y TIG omoieg 36KV £yKvpes YNPOoVoLVOMKOS aptindc Eykvpmv yemv: 94.817.130
OV AVTIETOLYOVV 68 1060010 37,11% Tov KataPefAnuévov LETOY KOV KEPOAAIOV.

Yot Yrép: 94.817.130, itot mocootd 100,00% tov eKTPOoc®OTOVHEVOL GTN ZUVELELOT] HETOYIKOD KEPOAAIOV.

Oéno 40: Exioyn Opkatdv EAEYKTOV—A0YIGTAV, TOKTIKAV KOl OVUTANPOUOTIKOV, Y10 TV ETOLPIKT ¥P1ion

2014 ko kaBopropog e apofic Tovg.

Opopavag éyve 1 ekAoyn Tov Kototépm Opkotdv Eieyktov g etapeiog "TMS Avdvoun Etapeio Opkotadv
Eleyktdv Aoyotdv” pe A.M. ZOEA 166 yio tov éheyyo tov Owovopkdv Kataotdoemv g Etapeiog kotd ™
xpnon 2014:

Q¢ TaxTiKd Tov k0 BOeddwpo ZepPod tov I'ewpyiov (AM. Z.0.E.A.17591) ko g ovamAnp@UOTIKO TOV KO
Eppovoun Ietpdxkn tov Mok (A.M. 2.0.E.A.18731).

Eykpivet emiong Tov kaBopiopd g apotig Toug COUQ®VO LE TIG OPES TNG ATAcYOANONG TOVG Kol GOUPMOVO. LLE T,
oca opilet 0 kavovicpdg Tov Lmpatog OpkoTdv-AoyloTdv.

Zuvolikoc aptipds LeToXdV Yia TIG 0Toieg 300KV £YKVPES YNPOVGLVOAMKOG optBndg Eykupav yiemv: 94.817.130
OV AVTIoTOLY0VV 68 1060616 37,11% Tov KataPefAnpévou petoykod Kepataiov.

Yot Yrép: 94.817.130, itot mocostd 100,00% Tov EKTPOCORTOVUEVOL GTN ZVVELEVOT HETOXIKOD KEQAUANIOV.
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Oépno So: 'Eykpion opoifav ko anolnmocswv mov kotofMOnkev katd tnv ypiion 2013 ce pén tov

AN TikoY Xopfoviiov cvumeprianfavopuivev Kol TOV OVOTATOV 6TEAEYOV KOl TPOEYKPLoT apolfdv Kot

omolNACEWV NEADY TOV ALOIKNTIKOD Zuufoviion Kol avaOTITOV oTEAEYAV Y10 TNV ¥pion 2014.

EyxpiOnkav opdpova ot apoéc kot ot amolnumoes mov katafAndnkav koatd mv ypron 2013 oto pédn tov
Aointikod ZvpfovAiov cupmePAOUPOVOLEVOV KOl TOV aveTépmv otedey@v. Ooceg amd avtég dev €youvv
katoPAndei éxovv aybel otovg okeiovg Aoyaplacuovs kol Oempovvior opelopueves. Emiong mpogykpifnkav ot
apoPég Kot o1 amolNUIdCELS TV LEAMY TOL ALOKNTIKOY ZUBOLAIOV Kot AveTéPMV GTEAEYMV Yo TNV Ypron 2014.

Zuvolikdc aptOpds LeToxdV yia TIG 0Toieg d00NKaY £YKLPES YHPOUcLVOALKOS aplBpdg £ykupav yhiemv: 94.817.130
OV OVTIGTOLYOVV 68 T0600T0 37,11% Tov katafefAnuévou LETO KOV KEQOAAIOV.

Yol Yrép: 94.817.130, itor mocootd 100,00% tov EKTPOCOTOVUEVOL GTN ZVVELEVCT HETOYXIKOD KEQAAIOV

Oépo 60: Mopoyn Goswec, oopemve pe to apbpo 23 wap. 1 Tov k.v. 2190/1920, ote péin Tov ALOIKNTIKOV

Zopfoviiov Tng Etanpsiog 1)/xon o oteréyn e Etonpsiog yio tnv ooppetoyn Tovg o€ Aroikntikd Zopfoviia

ETOLPEIADV_TOV Opilov Kol TOV 6UVILOEUEVOV ETUPELAV, KOTA TNV évvola Tov GpBpov 42¢ map.5 TOv K.v.

2190/1920, k0O OC KoL GE TPITO VOUIKA TPOGOTA NE GVVAPEIC OPUOTNPLOTNTEC.

Opopavag mapacyédnke ddsie odupova pe to apbpo 23 mapdypagoc 1 tov k.v. 2190/1920, oto péAn tov
Aowntikod Xvppoviiov f/kon oe otedéyn g Etoipeiog yioo v ovppetoxn tovg oe Alowkntikd Zoppodiia
eTanpel@v Tov Opilov Kot TV GUVOESEUEVOV ETAPELDV, KATE TNV évvola ToL apBpov 42 &, Topaypapos S Tov K.v.
2190/1920, xabdg Kot o€ TPiTo VOUIKG TPOSOTA LE GLVAPEIG dPOOTNPLOTNTES.

ZUvoMKOC aptpOC PETOYDVY Yo TIG 0Toieg dOOMKAV £yKvpeg YNPoVoLVOAMKOS aptdldc Eykvupav yeov: 94.817.130
oL AVTIoTOYXOVV 68 060016 37,11% Tov KatafePAnpévou petoycod Kepaiaiov.

Yoot Yrép: 94.817.130, o1 mocootd 100,00% TOU EKTPOCMOTOVUEVOL GTI ZVVEAELGT PETOYIKOD KEPAANIOL.

Ofpo 70: Aovrd OEnaTe KOl OVOKOWVACELS

H Tevikny Zuvédevon opoPavVmG EVEKPIVE TNV OPIOTIKN TANPWOT TG kevmbeiong Oéoewg oto AZ. petd v
mapaitmon tov K. Abovdciov Mapkorovrov-Paviov vio g Baoidikng Baipn tov MiygonA.

2uvoMKkOG aplipog petoydv yoo TG omoieg dOOMKav £ykvpeg YRPOUGLVOMKOS aplBpdg £ykvpmv

yneov: 94.817.130 mov avtictoryodv o m0cootd 37,11% tov kotaPePAnuévou petoyikod KePoiaiov.

Yoot Yrép: 94.817.130, o1 mocootd 100,00% TOv EKTPOCMOTOVUEVOL OTI ZVVEAELGT PETOYIKOD KEPUANIOV.

36.4 IToAnon mAoiov Buyatpikng etaupeiag.
Evtog tov Moiov 2014 1 etopeio PANTHEON MARITIME LTD (100% Ovyatpiky g NEA AE) mpoéfn oe

ndinon tov mhoiov TRADER o¢ alhodanr| etarpeio. Amo v mdAnon tpoékuye OeTIkd anotéleoa.

36.5 Andépaon Ymovpyod Novtidiag kor Atyaiov va knpvéer ékmntmteg tn NEA AE. ko tn Buyotpikn tng

21 AINK ®EPPIX N.E., and ovuPdosig avabeong dnudoiog vanpeoiog

O Ymovpydg Navtidiog kot Avyaiov omopdoice v 09/09/2014 va knpoéer ékmtwteg my NEA AE. xor
Buyatpucr avtig, X1 AINK ®EPPIX N.E., and tig ovppdoeig avdbeong dnudciog vanpeciog mov apopovv, yio T
pev NEA A.E. tg ypappés Oeocarovikn/KaBara — Anuvog — Mutinvn — Xiog —Xdauog — Ikopio, Kapdro —
Anpvog — Mutidvn — Xiog —KapAidBaot — Ayiog Knpokog , yio t ¢ ZI AINK N.E. ) ypappun Aavpio — Yapd —
Meotd Xiov avtiotoyya, Kol GYETIKMOG, Y10 KATATTMOT TV EYYUNTIKOV ETIGTOADV vaép Tov EAAnvicod Anpociov,

vyoug 1.500.000 €, yio kabepio omd 11 aveTépm cupPdoerc.
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Toéco n NEA A.E. 6c0 kot m ZI AINK N.E. éyovv 1on and v 5n ZentepPpiov 2014 amgvbivel mpog to EAAvikod
Anpocio, dopésov tov Ymovpyoh Novtidiog kot Atyaiov, kotoyyelic tov cvoppdoewv avibeong dnuoocilog
VANPECIOG KO, TEPATEP®, EXOVV Ol id1eg mPoPel o€ MNAWOT EMIGYECTG TOV VANPECIOV TOVG OE GYECN UE TNV
eEuTNPETNON TOV SPOLLOAOYIOKMV YPOUUDV TOL TOVG &yovv avaredel €& attiag TG cvveylopevng apvnong Tov
EMnvikod Anpociov: 1) va amodmoel ot 000 €TAIPIiES, AVIIOTOY®S, TPOCNKOVIWG KOl EUTPOOESU®OS, T
opelopeva otnV kabe pia picdopoata ek T@v cvpPdcev avabeong dnUoclog vanpesiog, 2) va GUUHOPPOEL e TO
VOLO Kot TIG SIKAOTIKEG OMOPAGELS TOV S10TAGGOVY KATAPYNON TG VIOXPEMTIKG EMPUALOLEVNC EKTTOONG EML TV
VOOA®V GTO GUVOAO TV HICHOUEVOV YPOUUDY TOV €KTEAOVV Ol dVO etapieg kol vo kataPdiel oty etopeia
amol{nuioon Yo T mopavoumg emPAnbdeiceg exmtdoelg, ywo v mepiodo 2005 wg wor lovvio 2012,3) va
ocoppopembel pe v mpoPremduevn otig 1deg TiIc ovuPdoec avabeong OMUOGCIHG LANPESIOG VTOYPEWON
OVOTPOGAPUOYNS TOL Kpatiko® vavioAroyliov pe PBdon 1o Agiktn Twov Katavolot, pe anotélecpa va €xet
aporinfet {nuia otig etonpeieg Tov Opidov NEA kot pévo yio v mepiodo and to 2008 wg kot Tov AVyovsto Tov
2012 xon 4) va ovppopewbel pe v mpoPienduevn otig deg T1g cvpuPdoeg avdbeong dnpodclag vanpeciog
voypéwon mepl un mapakpdrnong g Sweopds tov PIIA, Aoym avénoews ovtov, emi Twv pchopdtov g
dnpodoiog vanpeociog.

Q¢ ek T00TOV, Ol AMOPAcEIS TOL YTovpyoh Novtidiag kot Aryaiov pe tig omoieg 1 NEA ALE kot ZI AINK N.E.:
o. Knpvocovtal EKTTmTeS TV oVpuPdoemy dnpdctlag vanpesiog mov Tovg eiyav avatedel, P. dardooeronr  OAKN
KOTATTOOT TOV EYYUNTIKOV EMICTOADV KOANG ektédeong vaép tov EAAnvikod Anpociov yio kdbe pio ek tov
oLUPACEDY OVTMOV aVTIOTOlY®G, Kol Y. TéEAOG amokAeiovtal TPOowPE ot dVo etaipieg omd UEAAOVTIKODS
LEL0S0TIKOVS S10yVIGHOVG TOL ANociov, €pyoviol OmAMS G GUVEXEWN KOL KOTOMY EAMNUUEVNG andQooNs KaTd
tov NEA A.E kau X1 AINK N.E.

H Awixknon g NEA AE mpoéfet péypt tnv nuepopnvio £yKpiong TV 0lKOVOUIKOV KOTUGTAGE®DY GTIG TOPAKATM
SIKOOTIKEG EVEPYELEG EVAVTL TOV SIKOLOUAT®OV TNG:

H etaipeia doknoe Aitmorn Avactolng katd ¢ Stowntiknig npaéng tov Y.N.&A. oto Aloumtikd Akaotiplo
[Mepoumg mept KNPLENG ekTTOTOL TG eTOUpEing omd v ektédeon g 81/2009 ZvpuPdoemg kot mepi emPoANg €1g
Bapog ¢ TV EMPEPOVG KUPMOEDY KOl SOMIGTMVOVTAS TOV Kivouvo avemavopbwtov PAAPNG kot to mpodniwg
Baoipo kot S1KatOAOYNUEVO TV IGYVPIGUMV TNG, TO 0010 SETAEE TN TPOCWPLVI AVAGTOAY EKTEAEGEMS TG amd 09-
09-2014 Amogaong tov Y.N.A. katd to pépog mov dotdoost: 1) v olkn katdntoon vaép tov EAAnvikon
Anpociov ™G eyyunTIKng EMGTOANG KOANG ekTéleons, tocov € 1.500.000,00, exdocews Millenium Bank A.E. kot
2) kab' 6oV cuvendyeton Tov amokieopd g artovong etarpeiog (NAYTIAIAKH ETAIPEIA AEXBOY A.E.) ond
UEALOVTIKODG SMUOCIOVG HEIOSOTIKOVG OL0y®VIGUOVG YioL TNV EVTNPETNON OPOUOAOYIOK®DY YPOUUDY HE GOVOYT
ocupufdoemv avabécemg Anpoctog Ymnpeoiog yur ypovikd Swdotnpo dwdexa (12) pnvev, péyxpt v ékdoom
amoPAcemg eml TG CUTNOEMS OVOCTOANG, ekdidoviag v amd 21/10/2014 Ipocwpivy Adtaén tov ko TNV
peténerro, v apiBp 116/2014 amd@act tov Alokntikod Egeteiov [Mepoud.

Or mpotewodpevol Aoyol g etorpeiog mepieiyov coPapd mOovoAOyOLLEVES, MG TPOG TNV PactudTTd TOLG,
OVOLUOTIKEG QUTIAOELG aKVPOTNTOS TG amdpacng Tov Y.N.A Kot o¢ tétoteg mbovoroyndnkay and to eminebév
AwaoTIplo pe TV €K300T TOV OVOTEPD OTOPAGEDY OVOGTOANG KOL OVOLEVETOL 1] £KO0CT OKVPOTIKAOV OTOPACEDY

oV BaAlopévav Tpateny.
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37.Teyovéta petd v nuepounvia cHvraing Tov 160AoyYI6Hov
Agv DTAPYOVY GUOVTIKG YEYOVOTO HETE TNV MEpOoUNVia cHVTOENS TOV IGOAOYIGHOD 7OV Va EXNPEALOVY OVGIOIDS

TG OIKOVOLIKEG KOTOGTAUGELG TNG ETAUPEING KoL TOV OU{AOL.

Motiavn, 30 Moptiov 2015

O IIpdedpog tov A.X O Atevbivov Zoppoviog kot [evikog O Kdroyog Adeiac A Taéng
AevBovtic
Muktiaong- Myomh Bayyep Iodvvng APpavtivng Nuworoog Mépng
A.T. AZ615419 A.T. M049652 AP.AAEIAY 16148
A.®.M 035984438
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V. HAHPO®OPIEX TOY APOPOY 10 TOY N. 3401/2005

O1 gtaupiég avakovacelg Tov 2014 mov €xovv amoctolel 6to Hueproto Agitio Tipmv tov Xpnpotiotpiov AOnvav Exovv

avapmBei omv 1otocedida tov Xpnpatwotnpiov Abnvav (http://www.helex.gr) mapatiBevior mopokdto kor givol

Sdwbéoplec ko oty 1otoceiida g Etaupeiog:

(http://www.nel.gr/index.asp?a_id=83) «at (http://www.nel.gr/index.asp?a_id=404).

KANONIZMOY TOY X.A.

HMEPOMHNIA OEMA AIAAYKTIAKOZ TOMOZ
ANAKOINQZH http://www.helex.gr/el/web/guest/permalink/-
31/03/2014 OIKONOMIKOY /asset_publisher/contentdispl/content/announcement-3814-2014-no-english-translation-
HMEPOAOrIIOY available-
ANAKOINQZH A EKOEZH
A.Z. EIZHTMENHZ ETAIPIAZ, http://www.helex.gr/el/web/guest/permalink/-
31/03/2014 ZYM®QONA ME TO APOGPO /asset_publisher/contentdispl/content/announcement-3815-2014-no-english-translation-
4.1.4.1 TOY KANONIZMOY available-
TOY X.A.
ANAKOINQZH A THN http://www.helex.gr/el/web/guest/permalink/-
06/05/2014 MPOANAITEAIA FTENIKHZ /asset_publisher/contentdispl/content/announcement-4905-2014-no-english-translation-
ZYNEAEYZHZ available-
A,\IAA\IéAgAOI_IINT%ZZHErKl%\T;TNHZ ) http://www.helex.gr/el/web/guest/permalinkl— . .
28/05/2014 FENIKHS SYNEAEYSHS THS /asset_pubI|sher/contentd|spI/content/a;cec:#;k;gfnent-6029-2014-no-engl|sh-trans|at|on-
28.05.2014
ANAKOINQZH BAZEI TOY http://www.helex.gr/el/web/guest/permalink/-
30/05/2014 APOPOQY 4.1.4.4TOY /asset_publisher/contentdispl/content/announcement-6850-2014-no-english-translation-
KANONIZMOY TOY X.A available-
Tégﬁg%glll{)é:z http://www.helex.gr/el/web/guest/permalink/-
04/06/2014 OIKONOMIKOY /asset_publisher/contentdispl/content/announcement-7173-2014-no-english-translation-
HMEPOAOTIOY available-
nlf\g/f\h}fgrlpg/ai 'T’L:\AKE'TIL\‘HZ ) http:_//www.helex.gr/el/web/guest/permalink/- _ _
04/06/2014 FENIKHS SYNEAEYSHS THS /asset_pubI|sher/contentdlspl/contentJanco#ng:leTentJ170—2014—no—engllsh—translatlon—
25.06.2014 avarable
ANAKOINQZH TA THN
ANABOAH THZ A" http://www.helex.gr/el/web/guest/permalink/-
11/06/2014 ENANAAHMTIKHZ /asset_publisher/contentdispl/content/announcement-7484-2014-no-english-translation-
EKTAKTHZ I.Z. THZ available-
11.06.2014
ANAPZOnglgi?HFIBA THN ) http:_//www.helex.gr/el/web/guest/permalink/- _ _
26/06/2014 EMANAAHATIKHS /asset_pubI|sher/comentdlspllcontentjan\r)c)ﬁjng:ler_nent—7988—2014—no—engllsh—translatlon—
EKTAKTHS I.3. 25.06.2014 avarable
zlljlégalzr\lE(l)zzg'lrx\zRg ) http:_//www.helex.gr/el/web/guest/permalink/- _ _
26/06/2014 TAKTIKHS FENIKHS /asset_pubI|sher/comentdlspllcontentjagcgi?:é2r_nent—7989—2014—no—engllsh—translatlon—
YYNEAEYZHZ 25.06.2014
http://www.helex.gr/el/web/guest/permalink/-
ANANTHZEIX ZE ENIZTOAEZ ! : ) ’
11/09/2014 - EPQTHMATA THS EK. /asset_pubI|sher/comentdlspllcontentjannot_mcement—l1217—2014—no—eng||sh—trans|at|on—
available-
AMNANTHZEIZ ZE ENIZTOAEX http://www.helex.gr/el/web/guest/permalink/-
12/09/2014 - EPQTHMATA TOY X.A./THZ /asset_publisher/contentdispl/content/announcement-11268-2014-no-english-translation-
E.K. available-
zn—uﬁnﬁﬁﬁ?&gﬁzr:?gsgﬁm http://www.helex.gr/el/web/guest/permalink/-
17/09/2014 (AEN MPOBAEMONTAI SE /asset_pubI|sher/comentdlspllcontentlar;r\mlgLijlggvleer?ent—l1326—2014—no—eng||sh—trans|at|on—
ANNEZ KATHIOPIEY)
ANAKOINQ>H BAZEI TOY http://www.helex.gr/el/web/guest/permalink/-
05/12/2014 APOPQY 4.1.4.4TOY /asset_publisher/contentdispl/content/announcement-14936-2014-no-english-translation-

available-
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NAYTIATAKH ETAIPEIA AEXBOY A.E.
AP.T.E.MH 78445142000, Nponv AP.M.A.E 12470/06/B/86/44,
EAEYOEPIOY BENIZEAOY 5-MYTIAHNH TK 81100
ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ ané 01 IANOYAPIOY 2014 £wg 31 AEKEMBPIOY 2014
(dnpooisupiva Bacel k.v 2190/20, 4
Ta napakdaTw OTOKEIQ Kal MANPOPOPIEG, MOU MPOKUMTOUV and TIG OIKOVOUIKEG KATAOTACEK, OTOXEUOUV OE Hid YEVIKA) EVNHEPWON YIa TNV OKOVOUIKF KaTaoTaon kai Ta anoteAéopara tng NAY TIAIAKHE ETAIPEIAS AEZBOY AE. ZUVIOTOUHE EMOHEVWG OTOV avayvaoTn, NPV NPoPei 0€ onokadnnoTe €iB0UG ENEVEUTKN EMAOYT 1)
AMn ouvaMayn Pe TNV eTaipeia, va avatpegel oTn dielBuvon dIadKTUOU TNG ETAIPEING , ONOU AvAPTGVTAI OI OKOVOUIKEG KATAOTACEK, KABWG KAl N €KBEON EAEYXOU TOU OPKWTOU EAEYKTF) AOYIOTH.

katé Ta AAN)

Appodia Nopapyia

AEUBuvon diadkTuou
ZUvBeon AKNTKOU ZUpBoUNoU
Noppog EAeykTrig

EheykTkr) ETapeia
TUnog €kBeong eAéyxou EAeykTv

Hpepopnvia £ykpiong and To AIKNTIKO ZUHBOUND TGV ETFAOKOV OIKOVOHIKGV KATAOTACEWV

Y noupyeio AvanTugng kai AvtaywvioTikoTnTag , Mevikr Mpappareia Epnopiou, AEUBUvOn Avwvipwv ETaiperoy kai MioTewg

MATIAdNG-MixanA Bayyep (Mpoedpog AZ -EKTEAEOTIKO MENOG), Iwavvng ABpavTiving ( AEuBUvVwY ZUPBOUNOG-TEVIKOG AEUBUVTHG-EKTENEDTIKO
MéAog), AUooavdpoc-Tempyiog TIAOYAou-TTABNG (AvTINpOedpog AZ-EKTEAEOTKO MENOG), AndoToAog ABnvaiog (AVeEAPTNTO Wn EKTEAEOTIKO

http://www.nel.gr

MéAog), BaABN Baohkr (AveEapTnTo pn EKTEAEOTIKO MEAOG), KwvaTavTivog Manaddnoulog (Mn EKTeAEOTKO MENOG)

30 MapTiou 2015

ZepPog ©eddwpog (A.M 2.0.E.A 17591)

TMS Avavupn Etapeia OpkwTdv EAEYKTOV AOYIOTOV
TvoUn Xwpig ENKPUACEN - Me éugpaon BepaTwv

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEGAAAIQN

MakponpOBETHEG BAVEIOKES UMOXPEWOEIG

MpoBAEWEIG/AOINEG HAKPOMPOBECHEG UNOXPEWTEIG
BpayunpdBeopeG BAVEIKEG UNOXPEWOEIG

AOINEG BPayunpOBETHEG UMOXPEWOEIG

Z0voAo UnoxpE@OEWY (5)

30.568.343,19

15.488.794,59
1.546.842,25

35.610.046,58

83.214.026,61

30.997.787,08

17.363.376,28
136.781,15

23.156.511,84

71.654.456,35

26.338.619,75

15.343.194,59
1.546.842,25

32.099.517,52

75.328.174,11

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ ( > Kal pn ) noca éva o Eup® A 2 M s .
£vonomnpéva kai pn evonoinuéva) nocd exppacpéva oe Eup®d
O OMIAOZ H ETAIPEIA O OMIANOZ H ETAIPEIA
ENEPTHTIKO 31.12.2014 31.12.2013 31.12.2014 31.12.2013 31.12.2014 31.12.2013 31.12.2014 31.12.2013
. . . . Z0voho Biwv Ke@aiakwv €vapEng Xprong ~ -
IS0 PNOIHONOIUHEVA EVOGOUATA NAyia OTOIXEQ 67.147.235,94 72.968.212,63 55.259.623,60 60.123.692,33| (1.01.2014 Kar 1.01.2013 avrioToxa) 15.838.022,90 -63.721.765,00 36.352.118,58 20.639.372,85|
EnevaUoex o€ akiviTa 223.000,00 223.000,00 223.000,00 223.000,00|7UYKEVTPWTIKG OUVOAKG £00da pETd and -24.224.769,50 79.559.787,90 -26.661.661,58 56.991.491,43
(pOPOUG (OUVEXILOUEVEG DPACTNPIOTNTEG)
'AUAG MEPIOUCIaKA OTOIXEIQ 0,47 0,47 0,47 0,47|Aoina anoBepatika -7.216.197,19 0,00 -7.216.197,19 0,00
AOINa PN KUKAOPOPOUVTA MEPIOUCIAKA OTOIXEID 24.972,66 23.345,79 28.302,66 26.675,79|zZnyieg €iG véo 7.216.197,19 0,00 7.216.197,19 0,00
AnoBépata 219.579,02 603.001,05 183.387,39 380.669, 18]
Anamioeig and NeEAATEG 3.071.626,77 6.453.353,55 729.763,39 1.982.489,28| zvolo 13iwv ke@alaiov AREnNg
4 4 4 Xphong (31.12.2014 ka1 31.12.2013 -~ 4 4
Aoina KUKAOPOPOUVTA MEPIDUCIAKA GTOIXEK 4.140.865,15 7.221. 28.594.553,60 37.423.548,14| avTioToixa) -8.386.746,60 15.838.022,90 9.690.457,00 36.352.118,58)
ZYNOAO ENEPTHTIKOY 74.827.280,01 87.492.479,25 85.018.631,11 100.160.075,19/
IAIA KEDAAAIA KAI YNOXPEQZEITY
METOXKO KEQAATIO 76.637.880,00 76.637.880,00 76.637.880,00 76.637.880,00 MPOZOETA ZTOIXEIA KAI MNAHPO®OPIEZ
Aona oToiKeia Biov KepaAaiov -85.024.626,60 -60.799.857,10 -66.947.423,00 -40.285.761,42|1.Ta Béuata éupaong Tou Nopiou EAeyKTH avagEpeTal 0Ta €8fiG: 1) To GUVOAD Twv ur G Tou OiAoU UNEpBiVer To GUVOAC ToU
N N | . | [ KukAoOpOLVTOG EvepynTIKoU. 2) Of TAEIGKEG POEG ANG AEITOUPYIKEG BPACTNPIOTNTEG EXOUV KATAOTEI apVATIKEG. 3) TNV EN|IEi®ON 6, NOU NAPATIBETAl GTIG ONEIGOEIG
Zlvoho Biwv kepahaiwv BIOKMTGV HNTPKIAG (a) -8.386.746,60 15.838.022,90 9.690.457,00 36.352.118,58 |14y ouvnupéveov Oikovopikiv KaTAoTAGE®Y, GVagEpOVTal Ta HETPA nou éxouv AN@Be A oxediacTel and T Siolknon yia T BIa0GANGN TNG oHAAAG CUVEXIONG TNG
SpacTnpiGTATAG Tou Opidou, NG KUpiKG: @) To AIOIKNTIKG SUPBOUAID TNG UNTPIKTG ETaipeiag ‘NAYTIATAKH ETAIPEIA AESBOY A.E. yia TV QVTILETGMION Twv
Axakbpata Meoyneiag (B) 0,00 0,00 0,00 0,00|nPoBANGTWY peUOTETATAG (Kupiwg EMEIYN XPNHATOBOTNONG), CUVYE TNV 13.9.2012, Supguvia EEuyiavong, kaTé Tnv évvoia Tou apBpou 106a Tou vopou 3588/2007, pe
500 NIOTWTEC TG (KUPIKG TPANEYIKS IBPULA-NICTWTAC), Of OMOIOI EKMPOTLNOUCAY TOUAIXIOTOV To 62,5% TOU GUVOAOU TWV NIGTWTAV TNG Kl TO 75% TWV EUNPaYHATWS
. ) ) aopaNCpEvey MIoTwTAV. H oupgvia uneBABN Npog £ykpion aTo MoAUPEAEG MpwTodikeio MUTIARVAG T 18.9.2012, ONGTE Kal HE NPOCWPIVI BIaTayl) Xopnyrienkav Ta
SGvodo Biwv Kepaaiwv (y)=(a)+(B) -8.386.746,60 15.838.022,90 9.690.457,00 36.352.118,58|poprenopeva and To vopo npoAnaTika pETpa. H UNoBEan oUNTABNKE Evidniov Tou AIKaoTRpiou OTIG 5 Kai 9 OKTwRpioU 2012, ONGTE KAl NAPETABN N GV NPOCWPIVA

26.769.362,43|

17.217.776,28
136.781,15

19.684.036,75

SiaTayr) kai enekTaBNKav Ta NPOAATIKA LETPA Kai TNV Buyarpiki) Taipeia ZI-AINK GEPPIE NLE. Katé Tnv SIGpKEIa TG akpoapiaTikiic diadikaciag SnAGBNKE kai n
NPooXdpNoN &Mou TPANEgKoL 1BPUIATO; ~IETWTA GTNV Euppwvia EELYiavons, aveBalovTag £T01 Ta NoG00Té Twv CUMBAMOUEVGY NIOTWTG GE 75%, ni Tou ouvéhou
TV MICTWTGV Kl GTO 99% TV EHNPAYHAT®G eV MIOTWTGV. To bEVD TG i ¢ Kupi 6T 01 EpyaZopEvor Ba AdBouY To
GUVOAO TwV SEBOUAEUPEV®Y TOUG, TO ANuoaio, Ta N.M.A.A., 0 GOGANOTIKO! 0pyavIGH0i 80 AGBOUY TO GUVONO TV KATA KEGAATIO ANAITHOEGV TOUG LE HEGONPOBETHN
anonAnpwii, Ta Tpanedika 1BpULATA, of AIMOl MICTWTEG kal ol ENIBIKEG anaIToeig 8a AdBoUY To 20% TwWV ANAITAGEGY TOUG HE HAKPOXPOVIA anonANPwIr Kai Of anaimioeig
v pEréxwy TG Erapeiog Biaypdgovrar 0paTIKE. To ThIpEALS Eqerelo Bopeiou Anaiou e Ty and 12.12.2013 TeAEGIdIKN anogacn Tou enikipwoe  nopané

63.807.956,61

[ToUTOU, 01 UPICTAEVEG CUVBIKEG UNOBNAGVOLY TNV UNApEN GNUAVTIKIG ABERAIGTNTAG OXETIKG LE TN SUVATATATA GUVEXIONG TNG BPACTNPIGTNTAG Tou OWIACU Kal TG

pe TV 0 TWV EVEYYUWY Kal QVEYYUGY MICTWTGV TNG ETAIPEITG. Z€ NEPINTWON 1N EKMANPGOERG TWV GPWY NOU ANoppEOLY and To XEBI0
Eguwavar.g EnépxovTal ol NPOBAENOLEVEG AN TOV VOHO 3588/2007 GUVENEIEG, B) H KATAPTION TPIETOUG ENIXEIPNUATIKOU OXEBIOU e QVAUGN TV NPOBAENOPEVWY
£10pOGV Kal £kpOGV. H ENITUXIIG 0AOKAIPWON TNG GUHPWVIaG EELYIVONG Kal TNG UAOMOINGNG TOU EMIXEIPNHATIKOU GXEBIOU B€ HMOPOUY va BIacpaNaTolV Kal, G £k

Eraipeiag.
ZYNOAO IAIQN KEDAAAIQN KAI YMOXPEQZEQN (v)+(3) 74.827.280,01 87.492.479,25 85.018.631,11 100.160.075,19|
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAﬂN
[¢ & Kal gn ) noca [ o€ Eup®
O OMIAOZ H ETAIPEIA
01.01-31.12.2014 01.01-31.12.2013 01.01-31.12.2014 01.01-31.12.2013
SUVEXKOLIEVEG dpaoTnpIOTTEG SUVEXKOLEVEG OPaoTIIPIOTIITEG

KUkhog Epyaciov 35.620.256,81 51.520.326,56 27.538.421,29 32.435.187,36|
MKTa képdn / (ZNHEC) -9.986.592,82 -9.288.993,25 -5.715.701,25 -3.783.682,58
KEpSn / (GHEC) Npo popaN, XPNHATODOTKAN Kal ENevBUTKGV -24.179.009,09] -52.998.335,25 -26.625.671,34] -66.989.456,61
anoTeEAEOHATWV

Képdn / (ZNHEC) npo popwv -24.224.769,50) -59.042.911,33) -26.661.661,58 -72.183.933,82|
Képdn / (GNUEG) peTa and popoug (A) -24.224.769,50] -59.042.911,33 -26.661.661,58] -72.183.933,82
-IBIOKTATEG UNTPIKAG -24.224.769,50] -59.042.911,33 -26.661.661,58 -72.183.933,82
-Akakppara Meoyngiag 0,00 0,00 0,00 0,00
Aoina cuvolika €00da PETa and eopoug (B) 0,00 138.602.699,23| 0,00 129.175.425,25
SUYKEVTPWTIKA OUVONIKG £008a HETA and popoug (A)+(B) -24.224.769, 50 79.559.787,90 -26.661.661,58] 56.991.491,43|
-ISIOKTATEG PNTPIKIG -24.224.769,50) 79.559.787,90 -26.661.661,58 56.991.491,43
-AkaiuaTta Meoyneiag 0,00 0,00 0,00 0,00
KeEpdn/(Znuieg) peTa and gopoug ava peToxn — Bacika (o€ €) -0,0948| -0,2311 -0,1044] -0,2826
Képdn / (ZHE) mpo pOpav, XpNUATOSOTKGN, EnevaUTKAY -18.741.544,57| -45.856.272,80 -21.754.374,04] -60.950.040, 84}
[aNOTEAEOPATWV KAl CUVOAK®MV arnooBECEWV

2eAida 89 amd 90



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
Emjowo Owovopki] ‘Ex0gon g ypiong mov £éAnée tnv 31 Askepfpiov 2014
01/01/2014 - 31/12/2014

(Ta moca cival exppacuévo. o Evpa'))

NMPOZOETA ZTOIXEIA KAI MNAHPO®OPIEZ (cuvExeia)

2.0 apiBYGG ToU anAcXoAUEVOU MpoOwIKU ENpc kai BaAacoag Ty 31/12/2014 firav 310 GTopa yia TV HTRIKA ETaipEia kai 369 AToyA Yia Tov GpINo,Evé> TV 31/12/2013 firav 259 dTopa yia Ty
pnTpikd Taipeia kai 386 dTopa yia Tov ik

3. H unTpiki eTaipeia Ty 31/12/2014 Sev KaTéxel iIEG PETOXEG. ENIONG KapIa BUYATPIKI ETAIPEIT BEV KATEXE! HETOXEG TNG HNTPIKIG ETAIPEITG.

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

Kai pn ) noca

o€ Eup®

4. TnprBnKkav ol AoYIOTIKEG apxEG nou £xouv UIOBETNBET and Ta Aigbvr) MpdTUNa XpNHATOOIKOVORIKIG AVapopds (AMXA) kai epapuooe n ETaipeia kal 0 'OIAOG Kal KaTa TNV NPONYOUKEV XPAOT.

5. O1 ETAIPEIEG MOU EVOMOUVTAI OTIG NAPANAV®™ OKOVOUIKEG KATACTACEK, £val Of €ERG (onuEiwon OIKOVOPIKGOV KaTaoTaoewv No 1)
EMONYMIA ETAIPEIAY EAPA TOZOZTO/AIKAIOMA EYM/XHE ME®. ENSQMATQSHS
NAYTIAIAKH ETAIPEIA AEZBOY AE EAAAAA-MYTIAHNH MHTPIKH OAIKH

KOINOMPAZIA FPAMMQN NEA EAAAAA-MYTIAHNH 100,00% AMESH-EMMESH ONIKH

ST AINK OEPPIE N.E EAAADA-TIEIPAIAS 100,00% AMESH OAIKH

SILVER FIN SHIPPING LTD MAATA 100,00% AMESH ONIKH

WAVES SHPPING SA MANAMAS 100,00% AMEZH OAIKH

RAINBOW MARITIME LTD MAATA 100,00% AMESH ONIKH

PANTHEON MARINE LTD NHEIA MARSHALL 100,00% AMESH ONIKH

INTERNEL LTD KYTPOX 100,00% AMESH ONIKH

Katé TV avrioToixn nepucivi) xpiion  01/01/2013-31/12/2013 oy evonoinon cuppeteixav n KOINOMPAZIA FPAMMON NEA kai of eTaipeieq I AINK GEPPIE NE, SILVER FIN SHIPPING LTD , WAVES
SHIPPING SA , RAINBOW MARITIME LTD , PANTHEON MARINE LTD kai INTERNEL LTD.

nou dev
nou dev

Aev unapxouY GMEG ETaIpeies fy
Aev unapyouv eTaipeiec 1y
Koivonipakiag and xprion oe xpion

oTig ETOIEG
oTig eTrioieg

TNV TPEXOUGA XPAGN ,EVED EiXQY EVOWLATWEEI GTNV GPEGWG NPonYoULeVn Xprion.
KOTAOTAOEIG, A&V UNGPXE! NEPINTWON HETABOATG TNG PEBOBOU EVOWATWONG KANOIAG ETAIpEIaG 1

oupYIKEG 5pacTNEIOTNTES
Képdn/({nuiec) Npo @oOpwv (CUVEXKOHEVEG
5pacTNPIOTNTES)

MAgov / ugiov NPooapUovEC via:
AnooBéoeig

A\OINEG PN TAPEIKEG OUVAAAYEG
 ANOUEIMOEIG EVOMUATWV Kal QUAWY May v
MNEPIOUCIOKGV OTOIXEIV

MpoPAEyeKg

AnoTehéoparta (£008a,£E08a,KEPSN Kal
{nuEc) enevduTiiic pacTnEIGTATAG

X pewaTKoi TOKOI kal cuvagr) £50da

O OMIAOZ
01.01-31.12.2014 01.01-31.12.2013

-24.224.769,50 -59.042.911,33

MAgov/ peiov NPOCApHOYEG yia HETABOAEG AOYapiacHGV KEQaAAaiou
KiVNONG ) Mo OXETIOVTAI UE TIG AETOUPYKEG BPACTNPIOTNTEG:

Meiwon / (au&non) anoBepdatwv

6. AvEAEYKTEG (GOPOAOYIKA XPATEIG (SNHEIWON OIKOVOpIKiY KaTaoTaoEwv No 35.3)

01 oporoyikec unoxpec:oeis Tou Oul)vou Bev éxouv kataoTel 0pioTIkéG kaBdToV: H pnpiki) Emlpsla ev éxer eAeyxBEi GOpONOYIKd Yia TIG XPAOEIG 2009 ,2010 ,2012,2013 kai 2014. Ma TV Xprion 2011 kai
peTa n eTaipeia NEA AE NapBaver Y npoBAENETaI aNO TV NApaYpago 5 Tou &pBpou 82 Tou N.2238/1994. O opohoyikdG ENEYXOG Yia ™ xpncn
2011, SiEvepyniONKe and Toug vop.pou; eAeyKTEg Kkai ) eTaipeia éAae T “EkBEon mopo)\ovn(r](; Suppoppwong * Baoe! TG onoiag Sev npok eninkéov

Tapeia yia TG Xpioeig 2012 kar 2013 Abyw unoBoAd TG aimong eEuyiavang via TV unaywyi 0To dpBpo 106a Tou v.3588/2007 kai VICI ™ Xprion 2014 Adyw £k500NG TNG UN apIB 124/12-12- 2013
andgaong unaywyrig oTo apBpo 106a Tou v.3588/2007, Bev xel aTov 6 EAeyXO G £nETar anb TIG Napanave BIATAEEIG .

H 5T AINK OEPPIZ. NE éxer eAeyxBei (popoAoyikd Liéxp! kai Trv Xprion 2009. H KOINOMPAZIA FPAMMON NEA £xel eheyX8ei popoAoyikd LiEXpl Kai Trv Xprion 2008.01 eTaipeie SILVER FIN SHIPPING LTD
(iBpuan 09/07/2008) , WAVES SHIPPING S.A (anékmon 28/11/2008) , RAINBOW MARITIME LTD (idpuon 12/01/2010) , ‘PANTHEON MARINE LTD (i8puon 04/01/2011) kai 'INTERNEL LTD (i8puon
12/01/2011) éxouv opic Tig LEXpI Kal TV Xprion 2014,

611 70 0vON0 TWY Katé TV 31.12.2014 via evBEXOHEVEG BIPOPEG POPOAOYIKOU EAEYXOU  GVEPKETAI OE Moo € 100.000,00. ENUEIGNOULE T1- T800 N ATPIK 600 Kal of
eTapeieq ToU popou 10 Ta KEPSN AN VAUTINGKEG SPACTNPIGTITEG KAl ENOMEVE Ta GMOTENELATA TWV (OPOAOYIKGV EAEYXWY Y1 TIG (POPOAOYIKA GVEAEYKTEG XPTIOEIG
Sev QVapEVETal va £XOUV GNUAVTIKA ENINTWON €N TV OIKOVOLIK®Y KATAOTAOEWY.

Meiwon / (av&non) anarioewv

(Meiwon) / al&nan UNoxXPEMOEWV
(NANV Baveiakmv)

Meiov:

 XpewaoTIKoi TOKOI kal cuvapr) £50da
kaTaBeBAnuéva

7. To NauTiké Anopiaxikd Tapeio GULp@Va pe To Un apiBpd 12/28.9.2005 GUMO EKkaBApIoNG, KaTAAYIOE OTNV ETAIPEIT WG OPEINES VI SIkaIbUATa Unép *Kepadiou AT@ANGNG EmBaTay Kal OXNuaT@Y’
(KAEO) oo € 11.760 XiA (kupia oeih) € 7.030 xiA nkéov npooaunoeis € 4.730 XIA), £vavTi avTIoTOIXNG UMOXPEWONG VIa KUPIa 0EI] nou anerkovizetar ota BiAia TG eTaipeiag nooou € 3.079 XiA.
|AeSopivnG TN aPIGBATNONG €K LEPOUG TNG ETAIPEIAG TGO TOU UYOUG TOU KATAAGYIGBEVTOG MoGOU 6G0 Kal TNG 0pBETNTAG TG BATEWG UNOAOYITHOU ToU, N ETaipeia NPoifn Oe évika BEaa npooBaMovTag
0 ev Adyw PUMO exkaBapiong, napdMnAa Be iTae Kkai T BikaoTik npoaTacia nepi avaoToAM EKTEAEONG Tou napanave ®GMou TV onola Kkai TV napele Pe TNV and 1746/2005 andpaor Tou To

n Meipai, TV avaoTOA EKTEAEONG EXPI EKBOONG TNG BIKAOTIKAG aNGGaONG Eni TG NPOOpUYHG. H PospUYI) KaTé Tou Napanave GUMOU EXKIBAPIONG MU EiXE
npooBiopioTei yia TV 11 Touviou 2008 EVGNIOV TOU TPILEAOUG o I Meipaia KE Kal EKBOBNKE andPaon CUHPWVA LE TNV OMoia anoppipBNKE N NPOTPUYF.
H eTaipeia AoKnoE EQean KaTA TG ANGPAONG Kai GITNON AVaCTOMG EKTEAEONG TG anGeaon N onoia kai £yive dekTr. Avapéveral OTi kai n épeon Ba éxel BeTkn ékBaon yia TV eTaipeia.

0 nAdiolo nou BIaGPPOE N NApANAvE GPICBATNON Kl G ANBPPOIA GUTH, Vi A3YOUS GUVTNPATIKATITAC, OXMUATIOTNKaY w6 TNV 31.12.2014 ¢yeiG via unép KAEO
GUVOAIKOU 11000 € 6.066 XIA nepinou (BAEnE On.oikov.kaT.21). Of IPOBAEIG aUTEG Ba EKKABAPIOTOUV HE T AEN TG EkrG TOUT@V OXNUATIoTNY & kai 2yeig oToV S0
000U € 2.229 XIA (€TaipEia Moo € 2.229 X1A AVTIOTOIXa) VI EVBEXOHEVEG SIMOPEG (OPY Kal TEADY NPONYOULEVEY XPAIGEWY kai POBAEYEIG OTOV GLIA0 NosoD € 401 XIA (ETaIpEia NoToU € 256 XIA
avrioToa) via evﬁzxouzvsq £PYaTIKEG 5I0QOPEG VaUTOAOYIWY - (np.oIkoV. KaT.No 21).Aev Undpxouv GAEG enidikes | kN GAITAGEI TRITWY KATA TNG ETaIPEiaG Kal Tou OMiAOU VA TIG oroieG va UNapxe!

i €ni Tov KATAOTACEWV.

8.0 Yroupyd NauTiNiag kai Alyaiou ano@doioe Tnv 09/09/2014 va knpUEer Ekmrwreg Tn NEA AE. kai T Buyarpik) TG 21 AINK GEPPIZ N.E., and GUHBAGEIG avaBEonG dnpoGIag Unnpeoiag. (onpeiwon
oikovopikiV kaTaoTaoewy No 36.5)

9. Evrég Tou Maiou 2014 n eraipeia PANTHEON MARITIME LTD (100% Buyatpikri Tnig NEA AE) npoéBn o€ nidAnon Tou mhoiou TRADER o€ ahoand eTaipeia. Anb TV néAnon npoékuye BeTikd
a & No 36.4)

10.To AtoiknTIKS ZUPBOUAIO KATONIV TG ANOPAGERG TOU NOU ENAPON KATA T GUVEBPIacn Tou Tng 02.05.2014, KAAESE Toug MeTdxoug TG ETaipeiag oe ‘ExTaktn Meviki) SuvéAeuon Tnv 28n Maiou 2014 yia va
anopacioouv yia TV aENGN Tou HETOXIKOU Ke@aAGioU TNG ETAIPEIAG PEXPI TOU NOOOU Twv 19.159.470,00 Eupd pe £kBoon éxp! 63.864.900 véwv PETOXGY TNG ETAIPEIG ovopacTikiG agiag 0,30€ kai Tipig
5060w 0,30€, nou Ba KAAUGOET LE VEEG EI0GOPEG TwV NaAaIGY HETOXWY Kai Ba SIaTEBOLY yia TV Evioxuon Tou Kegahaiou KiVNONG TNG ETAIPEIAG. & NEINTWON LN KAAUYEWS TOU TUVOMOU TG aUENSNG
auTh) 8a 10XU0E! via To N006 nou Ba kaAUPBEI. AVTIGTOIXN TPONONOINGT Tou apBpou 5 Tou KaTaoTaTIkow TG ETAIPEIAG. H aNaImoupEvn and Tov Voo anapTia yia Ty ougimon Tou BEpaToG ENMEUXBNKE KaTd
Tnv B EnavaAnniki) EkTakTn Mevik ZUVEAEUGN Nou npayHaTonoimenke Tnv 25.06.2014 dnou kai anogacioTnke N napanave algnon.H augnon Tou peToxikol kepahaiou Sev uhonomenke. (anueiwon
oikovopikiv kaTaoTaoewy No 36.2). Tnv 25.06.2014 npaypatonoin@nke n ETAoia TakTiki Meviki) SUVEAEUGN TwV PETOX@Y N onoia EAGBE QMOpATEIG ENi Twv BEpAT®Y TNG NHEPATIAG DIGTAENG. (oNKEiwon
oikovopIkGV kaTaoTaoEwy No 36.3).

11. TVWOTONOINTEIG GUVBESELEVIY HEPGY KATA TNV £WoIa Tou AT 24 (ONUEINON OIKOVOLIKGY kaTaoTdoewv No 34)

(nooé og EURO) 0 OMIAOE H ETAIPEIA
EZODA 0,00 2.636.952,50
ESOAA 0,00 0,00
AMAITHEEL: 0,00 25.197.694,28
YTIOXPEQEEL: 0,00 11.919.408,13
ZYNAAAATEZ KAI AMOIBEZ AIEYOYNTIKQN STEAEXQN KAT MEAQN THZ AIOIKHZHZ 502.976,92 502.976,92
AMAITHZELZ AITO AIEYOYNTIKA STEAEXH KAI MEAH THZ AIOIKHEHZ 0,00 0,00
YNOXPEQZELX MPOZ TA AIEYOYNTIKA ZTEAEXH KAI MEAH THZ AIOIKHZHZ 905.075,66 905.075,66

ZUvolo e10po®V / (EKpodV) and
AeIToupyIkEG SpaoTnEIoTNTEG (a)

Enevdurikég dpacTnpidTnreg

Ayopd evoOUaTwv Kal GiAwv nayiv
(oTOKEIWV

Eonpd&eig and NwAroEG EVOOUATwV Kai
[GUAWV Nayiwv OTOKEKWV

T OKoI EI0NPaXBEVTEG

ZuvoAo seropowv / (expowv) ano
ENEVOUTIKEG dpaoTnpioTnTes (B)
Eonpd&ei; anod ekdoBévTa / avaAngBivta
davea

EE0pAroeK; daveiwv

EEOPANOEI UNOXPEDOEWV anod
XPNUATOBOTIKEG MIDBMOEG

ZuvoAo sropowv / (expowv) ano
 XPrpaTodoTIKEG dpaoTnpioTnTes (y)
KaBapi) abgnon / (psiwon) ota

Tap Ka e
Tapeiaka 31a0£c1pa kal 1I00dUvapa
£€vapgng xprnong

n
AfiEnG xpriong

5.437.464,52 7.142.062,45
0,00 315.895,35

0,00 32.349.715,14
1.015.369,98 2.196.072,08
-265.613,72 -3091,84
45.899,06 6.044.967,92
383.422,03 68.956,18
4.955.549,52 5.487.239,68

10.355.375,15 6.332.548,39

-30.071,47 -663.062,33
-2.327.374,43 231.091,69
-7.228,57 -3.156,84
656.215,81 0,00
138,65 391,84
649.125,89
1.200.000,00 292.500,00
-18.655,35 -35.221,19
0,00 737.141,45
1.181.344,65 79.862,
=496.903,89 =251.535,95
792.111,11 1.043.647,06
295.207,22 792.111,11

H ETAIPEIA

01.01-31.12.2014

-26.661.661,58

4.871.297,30
0,00

0,00
13.775.178,75
-126,84

36.117,08

197.281,79

-3.867.291,32

10.317.321,18

-21.588,28

-1.353.471,92

-7.228,57

1.200.000,00
-18.655,35
0,00

1.181.344,65
=179.229,00
288.424,58

109.195,58

01.01-31.12.2013
-72.183.933,82)
6.039.415,77]
315.895,35]
20.894.758,18|

35.142.582,09)
-376,19)

5.194.853,40]

79.061,22

-4.668.356,28|

9.972.655,78

-643.050,87

143.504,63

-3.156,84)

292.500,00
-35.221,19)
-737.141,45|

627.563,24

288.424,58

MutiAjvn 30 MapTiou 2015
O AuBUVWY Z0PBOUAOG Kal MEVIKOG AEUBUVTTG
Iwavvng ABpavTivng
A.T. M049652

O Mpodedpog Tou A.Z.
MATIGdNG-MixanA Bayyep
AT. AZ 615419

O Karoxog Adeiag A Tagng

NioAaog Mapng
AP.AAEIAZ 16148 A.®.M 035984438

2eAida 90 amd 90



