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AHAQZEI> TON MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY
(oupgwva pe To apbpo 4 nap.2y Tou N.3556/2007)

AnAwveTal pge Tnv napoloa OTl, €€’ 00wV YVWPI{OUUE Ol ETNOIEC OIKOVOUIKEG KATAOTACEIC TNG E€TAIPEIAC
‘NHPEYZ IXOYOKAAAIEPTEIEZ A.E." yia Tnv nepiodo anod 1n Iavouapiou 2012 £wg Tnv 31n AekepBpiou 2012,
nou katapTiobnkav oUupwva Pe Ta loxUovra AoyioTikd MpoTuna, aneikovilouv katd Tpono ainbr Ta
OTOIXEId TOU €vePYNTIKOU Kal TOu naenTikoU, Tnv kabapry B€on kal Ta anoTeAEOUATA XPNOEWS TOU €KOOTN
Kabwg Kal Twv EMIXEIPNOEWY Nou NepIANaPBAvovTal aTnv vonoinan eKAAUBavopEVmV WG GUVOAO Kal n €KBean
Tou JI0IKNTIKOU OUMBOUAIoU aneikovilel kaTd Tpono aAndn Tnv €EENIEN, TIC eMIdOTEIG Kal T B€on Tou €kdOTN,
KaBwG Kkal Twv ENIXEIPACEWY MNou nepINaPBAvovTAl OTnV €vonoinon €KAQUBAVOPEVWY ®C OUVOAO,

oupnEPIANGPBAVOUEVNC TNG NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal ABERAIOTATWY NOU avTIHET®NICOuV.

Kopwni, 29 MapTiou 2013

O1 BeBaiolvTeg

O Ipdedpog tov A.X & O Avtumpodedpoc tov A.Z & O Avominpotig A/vov
Avaov ZOpPoviog Alvev ZOpBoviog SopPovrog

Mmnedléc Xt. Aploteidng Xapiapag Epp. Nucoraog Xoyraxng I'. Avioviog
A.AT AB 347823 A.A.T AH 935562 A.A.T AE 083337
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ETHZIA EKOGEZH TOY AIOIKHTIKOY 2YMBOYAIOY

«NHPEYZ IXOYOKAAAIEPIEIEZ A.E.»

Eni Twv Evonoinpévmv kai ETaipikov OIKOVOHIK®OV KaTaoTAOE®WV THG XPNoews 2012

(ano 1 Iavouapiou £émg 31 Aekepppiou 2012)

Kupior M€Toxol,

>ac unoBaioupe, oUP@wva Pe To NOWo, TIC €TROIEG Evonoinuéveg kal ETaipikeg OIKOVOUIKEG KATAOTACEIG
xproswc 2012 (1/1/2012-31/12/2012) vopiya unoyeypauUEVEC.

Ma Tnv kaAUuTepn evnuépwaor| 0ac, eKBETOUME NANPOQOPIEC OXETIKA HE TNV €EENIEN TWV €pYAciov Kal Tn
XPNUATOOIKOVOUIKy B€0n TOU OUVOAOU TwV EMIXEIPAOEWV MOU NePIAAYBAvOVTAl OTnV  €vonoinon,
nePIypAQovTal ol KUPIOTEPOI Kivduvol kal aBeBaidTnTeC nou ol eTaipeieG Tou Opihou evdéxeTal va
AVTIMETWNIOOUV Kal TEAOG NapaTiBevTal Ol GNUAVTIKEG CUVAANAYEC MOU KATApTioBnkav PETAEU Tou €kdOTN Kal

TWV OUVOEDEPEVWVY E QUTOV NMPOCMMNWY.

Oikovopika AnoTeAéopara OpiAou — kUpIa YEYOVOTa Kal NPOONTIKEG

H olkovopikn gnidoon Tou OpiAou pag katd To €rog 2012 6gov agopa oTa AsIToupyika anoteAéopara (npo
NG €nidpaong Twv PIOAOYIKOV anoBepdTwyv) enedeiEe pia oTaBepdTNTa OUVEXICOVTAC TNV KAAN Nopeia Tou
2011.

>nuavTikn ATav n al&non Tou Oykou Kal TNG a&iac Twv NWANCEwy, n onoia NnponA8e and Tnv av&naon Tng
Oleioduonc Kal Tou PePIdiou ayopdc o€ VEEC YEWYPAPIKEG NMEPIOXEC OE OUVOUAOMO HE TOV OUVEXN OXeOIAOUO
Kal TNV €Qappoyn TnG SuVaIKngG Kag TiHoAoylakng noNmikng. O Bacikog oTdxog yia To 2012, o onoiog Kai
enmTelxOnKe, NTav n diIATAPNON Tou WePIdiou Pag oTIC NapadooiakeS ayopéG TnG Eupwlwvng kal n evioxuon
TNG Napouaciac pag o€ VEEC ayopEG e uwnAdTEPOUG puBPoUC avanTuéng.

O1 oUVOAIKEG evonoinuévee NwAnoeic yia Tnv NHPEYZ IXOYOKAAAIEPTEIES A.E. ("NnpeUc” r o “Opihog”)
yia To €1og 2012 aviABav o€ € 202,2 ek., €vavTi € 196,9 ek. To 2011, napouacialovrtag augnon 2,7%.

H ¢iTnon unnp&e 1oxupn katd Tn OIApKeId TOU €TOUC Kal 1I01AiTEPa OTIC eKTOC TNG EAAADOC ayopéc, oTig

onoiec 0 'OpINo¢ onueinoe augnon nwAnoswv 5% €vavt Tou 2011. Q¢ anoTEAECUaA, Ol GUVOAIKEG NWANCEIG
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ekToc EANADOC avnABav € 155,6 ek. kal anoteholv, yia To 2012, To 77% TwV OUVOAK®WV NWANCEWV TOU
Opihou.
Ta ouvoAika npo Popwv anoTeAéouara yia Tov ‘OupiAo aviABav ota € (15,26) k. evavri € (1,42) ek. TO
2011.
YnevOupileTal 611, Baoel Twv AlgBvav AoyioTikwv MpoTUnwy, ol £TAIpeieg e BIOAOYIKA NEPIOUTIAKA OTOIXEId
o@eilouv va npooBeTouv (agaipolv) ota anoTeAéopata Tn dla@opd Tng kabapnc eUAoyng a&iac Twv
BioAoyikwv Toug anoBepatwyv. H diagopd auTr ATav apvnTikn kata € (14,27) k. ato Té\og Tou 2012, EvavTi
Tou 2011, Kupiwg AOyw TNG HEIWPEVNG HEONC TIMAC TWV MIKPWV HEYEBWV WapiwV Kal TOU AUENUEVOU KOOTOUG
napaywyne. ZUVEN®C Ta OUVONIKA WETA POpwv anoTeAéopaTta Tou Opilou avrABav oTa € (13,17) ek. €vavri
BeTikwV € 0,24 k. TO 2011.
To 2012 onueiwBnKe onUavTikni avénon Twv BacIKWV NpWTWV UA®MV IXBUOTPOP®V KaTa PECO OPO MEPINOU
15%. H anoppdé®non Tng al&nong auTng emITEUXONKE PE TNV €ykaipn OEOPEUCN MOCOTATWY Yid TNV
KAGAUWN TwV avaykmv Tou OpiAOU Kal YE TNV KOOTOAOyIKN BeATIOTONOINON TWV ouvTayohoyiwv, Xwpic va
ENNPEACTOUV Ol MOIOTIKOI NAPAUETPOI Kal NpodiaypaQEC TOUuG, HWE anoTEAEoMa n au&non Tou KOOTOUG
napaywyng TpoPpwv va neplopioTei aTo 8,5% ava KIAO.
To EBITDA (npiv and Tnv €ninTwon Twv BIoAOyIKwV anoBepatwyv) aviAbe og € 21,6 k. dlapopPwvovTac To
nepibwpio o 10,7%.
QG ouvénsia Twv NApanavw kai Tng npoondabeiag BeATIOTONoINONG TOU KEPAAAiou Kivnong oI GUVOAIKEG
TAUEIOKEC POEC and ASITOUPYIKEG OpacTnpIioTNTEC (OUPNEPIAUPBAVOUEVWV TWV XPEWOTIKWV TOKWV)
MeiwBnKav kata € 1,74 k.
Mapd Tnv au&non Twv NwAnoswv Kata € 5,2 k., ol ynopikeg anarnoel (MeAdTeg kar Aoinég AnaiTnoeig
nAnv Anuooiou, Enio@aleiwv kai Factoring) peiwdnkav os € 75,4 k. 1o 2012 ano € 78,9 ek. 1o 2011.

EZEAIZH OIKONOMIKQN MEFEOQN (uc Tnv enidpacn Tng anoTignong Twv anobepdaTtwv o eUAoyn a&ia)

ETAIPEIA
nood o€ XIA €
31/12/2012 31/12/2011 A%

KukAog Epyaciov 172.002 172.850 -0,49%
EBITDA peTa Tnv enidpaon 2.725 29.887 90,88%
Enidpaon and Tnv HETABOAR TV

BIOAOYIK®V NEPIOUTIAKDV

oToIXEiwv aTnVv UAoyn adia (13.754) 10.622 229,49%
EBITDA npo £nidpaong 16.479 19.265 -14,46%
KE£pdn ZnHi€g npo popwv (16.799) 10.125 265,92%
Képdn-ZnpiEG HETG and POpPouG (14.383) 9.676 248,65%
Z0voAo EvepynTikoU 433.862 457.166 -5,10%
ZUvVOAO YNOXPENTEWV 284.703 293.777 -3,09%
ZU0volo Idimv KepaAaiov 149.159 163.389 -8,71%
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OMIAOZ
nooda o€ XIA €
31/12/2012 31/12/2011 A%
KukAog Epyaciov 202.156 196.929 2,65%
EBITDA peTa Tnv enidpaon 7.333 21.609 66,07%
Enidpaon and Tnv HETABOAR TWV
BIOAOYIK®V NEPIOUTIAKDV
oToIXEiwv oTnVv UAoyn adia (14.266) (1.999)  -613,66%
EBITDA npo £nidpaong 21.598 23.608 -8,51%
K£pdn Znui€g npo popwv (15.260) (1.423)  -972,38%
Képdn-ZnpiEg HETG and POpoug
Kal SiIkaioparTa peioyngiag (13.326) 9.536 239,74%
ZU0voAo EvepynTikou 470.098 498.415 -5,68%
ZUVOAO YNOXPEWOEMV 330.107 346.041 -4,60%
ZUvolo Idimv KepaAaiov 139.991 152.375 -8,13%
APIOMOAEIKTEZ OMIAOY
31/12/2012 31/12/2011
Mep16wpio EBITDA 3,63% 10,97%
KaBapo MNepidwpio (ER.AF.M)% -6,59% 4,84%
Anodoon 1dinv Kepaldaiov 9,41% 0,16%
Zéva/16ia KepdaAaia 2,36 2,27
Zéva/ZuvoAika Kepaiaia 0,70 0,69
Fevikn PeuoToTnTa 1,30 1,60
NQAHZEIZ ANA TOMEA

O1 NwANoEIC Twv NpoiovTwy IxBuokaliEpyeiac (wapia, yovog kal dAAa ouvagr] npoiovTa Kal Unnpeoieq)
avi\Bav oTa € 176,2 ek. €vavt € 168,7 ek. To 2011, onueiwvovTag avodo 4,45%. O1 NWANOEIC wapiwv
au&nénkav katda 5,5% oc a&ia To onoio €ival To gUVOAIKO anoTéAeoua TnG al&Nong TwWV NOCOTNTWV KATd
8,3% kal ano IKpN WEimon Twv TIHWV KaTd 2,6%.

O1 nwANoeIc Twv 1xBuoTpopwv aviABav oTa € 12,6 gk. OnUeIVOVTAC Peiwon € 3,7 ek. KaBWG NEPICOOTEPEG
TPOPEC XpnoigonoloUvTal yia 1dia katavaiwon.

O1 NWANOCEIC TWV aypo-NTNVOTPOPIK®WY NpoiovTwy (diaTiBevral péow TnG 100% Buyatpiknc KEGO AGRI ) kal

Twv e€onAiopwv aviABav oe € 13,4 k., onuelwvovTac avodo 12%.

AANEIZMOZ

Baoikn emdiwén Tng Aloiknong €ival a) n katd 1o duvaTov Peimon Twv Tpanedikwv KepaAainv daveiopoU Kal
KATA OUVENEId MEIWON TWV XPNHATOOIKOVOUIKOV TnG danavav kal B) n diatnpnon Tng PeUCTOTNTAC
MPOKEIYEVOU VA EXEl TNV EUXEPEID VA AVTIUETWNIOEI EKTAKTEG MEPINTWOEIC MOU dnuioupyolvTal and To
aoTaBEC KUPIWG EYXWPIO OIKOVOMIKO NePIBArAov. To UWoC Tou OUVOAIKOU OavelopoU  CUYKPITIKA HE TO
nponyoUMevo £T0C €ival PelwPevo kaTa € 18,9 ek. (-7,8%) O 'Opidog and Tov NoéuBpio Tou 2011 BpiokeTal

oc diadikacia avadiapBpwong PEPOUC Twv Oaveiwv TOU, PE OTOXO TNV avaxpnuatodoTnon HEPOUG TOu
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BpayunpoBéopou daveiopoU Tng ETaipeiac pe éva peoo-pakponpoBeopo oxnua XpnuatodoTnong kal Tnv

€€éTaon avadiaTtaéng Tou NpoypapaToc anonAnpwing HEPOUG TWV HAKPOXPOVIWV daveiwv Tou.

YMNOXPEQZEIZ

O1 OUVOAIKEG unoxpewoel Tou Opidou kata Tn xpnon 2012 (nAnv davelakwv) avihBav oe € 105,80 k.
€vavtl €102,83 ek. To 2011 kal ATav auénueveg kata € 2,97 ek. ZTnv al&non auTn ouvEBAAE KUpiwe N
au&non TwV UNOXPEWCEWV NPOG NPoUNBeuTEC Uwoug € 4,3 eKk., N Peinon TG avaBal\opevnc popoAoyiag
Katd € 2,3 k. kai n alénon Aoinwv unoxpewoswy KaTd € 0,97 ex.

O1 OUVOMKEG UMOXPEWTEIG ToUu OpiAou guNEPIAUBAVOUEVWV Kal TWV TPANEYKWY HEINONKav katd € 16 ek.,

€ 330 k. TO €10¢ 2012 €vavTi € 346 k. To €10G 2011.

AMOGEMATA

Ta ouvoAika BioAoyikd anoBéuaTa peiwdnkav kata € 11,2 oe olykpion Pe To €To¢ 2011. (€ 240,1 k. ToO
2012 évavmi € 251,3 ek. 70 2011). 3TN Yeiwon auUTH OUVETEIVE N ANOTIKNON TWV ANOBEUATWY WapInV EwG
400 yp. PE MEIWHEVEG TIMEC NWANONG.

Ta Aoind pn BioAoyika anoBuaTta sival peiwyéva kaTta € 1,7 ek. GUYKPITIKA PE TO nponyoUpevo €Toc (€ 9,8

€K. TO €T10C 2012 évavTi € 11,5 ek. TO €T0G 2011).

ANAITHZEIZ
>nuavTikn npoondabeia €yive and Tn Aloiknon Tng ETaipeiag oTov NepIopiopo Twv anaimnoswv. H péon

gionpa&n and eunopIkeG anaiTnoeig Jeiwbnkav and 110 nuépeg To 2011 o 97 nuépeg To €Tog 2012,

AIAGEZIMA
Ta diaBéoipa Tnv 31/12/2012 aviABav oc € 7,9 ek. évavTl € 18,7 €k. TNG aAvTIOTOIXNG NUEPOUNviag Tou

£Touc 2011 ek TwV onoiwv Ta € 4,9 ek. ATav deopsupéva yia To 2012 kai € 10,7 yia To 2011 avTioToixa

IAIA KE®AAAIA
To MeToxikd kepdhaio Tou Opidou Tnv 31/12/2012 avépyeTal o € 85,3 ek. diaipouyevo o 63.683.276

KOIVEG OVOUACTIKEC HETOXEG WETA DIKAIWUATWY Wr)POU OVOPACTIKNG agiac € 1,34 ekaoTn.

>Tnv napoloa Xpnon kai oudpwva PE TNV und nuepounvia 17.01.2012  andgacn Tou AIoIKNTIKOU
SudBouliou €yive augnon Tou MeToxikoU Ke@alaiou Tng ETaipeiag katd To nood Twv € 27.654,92 kai
ekd0Onkav 20.638 véec MWETOXEC MoOu nposkuwav and Tn Metatponn 9.518 opoAoyi®V O HETOXEC,
ovopaoTIKNG afiac € 1,34 ekaoTn. Ev ouvexeia kal oUP@wva pe Tnv uno nuepounvia 12.10.2012 anogaon
Tou AloiknTIKoU ZUMBOUAIoU &yive au&non Tou PETOXIKOU KepaAaiou Tng ETaipeiag kata To nocd Twv €
41.530,62 kai ekdobnkav 30.993 véeC WETOXEG MOU MPOoEKUWe and Tn Merartponr] 3.350 opoAoyiwv o€

METOXEG OVOMAOTIKNG a&iag € 1,34 ekaoTn .



@ NHPEYZ IXOYOKAAAIEPTEIEX A.E.

Katoniv autoU To WETOXIKO KEPAAAIO TNG eTaipeiac aveépyetar oc € 85.335.589,84 kai diaipeital o€

63.683.276 UETOXEC OVOMAOTIKNG a&iac € 1,34 ekaoTn.

Ta ouvoAika 1dia kepahaia Tou opilou pelwdnkav kata € 12,38 ek. To onoio YeTall aMwv opeileTal oTn

MEIWaN TWV KEPOWV EIC VEOV AOYW TwV {NHINV XPronG.

MEPIZMATIKH MNOAITIKH
Ma Tnv xprion 2012 dev Ba npotabei diavour| PepioUAToG.

ENENAYZEIZ
Kata 1o 2012 ouvexioTnke n €@apyoyr Tou enixelpnuatikol oxediou Tou Opilou nou npoPAénel Tn
OUYKEVTPWON TV Hovadwv o peydha napaywyikd kevrpa. Or kabapég enevdlaoelg os nayia kal eEonAiouo

avnABav og € 5,5 ek. £vavTl € 6,9 ek. To 2011.

O Tpane(ikog daveiopog avépxetal o € 224,3 ek. Kal peiwdnke kata € 18,9 ek. katd 1o 2012. >Tic 31
AekepBpiou 2012, o kaBapog davelouog nTav €224,3 ek., evw o0 'OUINOC €ixe € 7,9 K. O PETPNTA yIa TNV

anonAnpwn UQIoTauevwv daveiwv Kai yia JEANOVTIKEG eNevOUOEIG.

KYPIOTEPOI KINAYNOI & ABEBAIOTHTEZ

NMPOMHOEYTEZ- ANOOGEMATA

O 'OpiNog dev avTipeTwnilel npoPANuaTa ana&iwong anoBepaTwy e OedOUEVO OTI O KUPIOG OYKOG TWV
anoBepdtwv apopolv napaywyn oc €EENIEN vonwv Ix0Uwv Kal yovou kabwe kal NpwTeG UAEC yia Tnv
napaywyn TeAIKOU MpoiovTog eiTe IXOUOKAANIEPYEIQG €iTE IXBUOTPOPWV-(WOTPOPWYV. Ta anobEuaTra Twv
ETOIMWV NpoidvTWYV €ival eAdyioTa. H ETaipeia npokeiyevou va eEUNnpeTROEl TIG avAyKeS TWV NWANCEWV TNG
€ival unoxpewpEVN va Tnpei UPnAa anoBEPaTa NUIETOIHWY NPOoIOVTWY €XovTac wg dedopévo OTI KATA PECO
0po n avanTuén Twv IxBUwv npokeipévou va eBAacouv oTo eunopeloiho peyeBog diapkei xpovika 16-20
MAveG. ‘OAo auTd TO MEPIOUDIAKO OTOIXEIO Eival aOPANCUEVO Yia TUXOV anwAEIEC ano onoladnnoTe aiTia os
EMnvikéc  kal AigBveic  AogpahioTikéc ETaipeiec nou €Eaogpalifouv anolnuiwon ot TIHEG KOOTOUC OF
nepinTwaon {nuiwv. Kivduvog otnv a&ia Twv BIOAOYIK®V anoBepaTwv Pnopei va NpokUWel and Tn KEiwon Twv
TIHWV TOU NPoIOVTOG OTNV ayopd. € auTr TNV NEPINTwon eneidn Ta anoBéuata (BioAoyika) anoTigouvTal o€
TIUEC eUMoyec (ayopaiec TIEG) Oa npokUwel peiwon Tng ouvoAikng agiac (ana&iwon) PE avTioTolXo
ENNPEAOUO TWV ANOTEAEOPATWV TNG XPNOEWS. Edv 6P yia To idlo Xpoviko didoTnua n Etaipsia BpiokeTal
O€ NePiodo AUENOEWG Tou OYKOU TwV anoBeuddTwv Pnopei n anagiwon Tou anoBeuaTog AOYyw NTWOEWE TWV
TIHWV va avTioTaBuiodei and Tnv anoTiynon o€ ayopaieg a&ieg Tou eni NAéov anoBEuaTog nou napryen.

O Kivduvog TNG METABOANC TNG TIUNG TWV NPWTWV UA®V yia To 2013 ival mbavoc.
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O1 unodAoinol NPoUNBeUTEC Ta NPOIOVTA TwV onoiwv ennpedlouv O NOCOOTO UIKPOTEPO anod To 10% To
OUVOAIKO KOOTOC napaywyng Tuxov anpoBAentn petafoAn Twv TIwv, €AaxioTn enidpacn 6a €xouv oTO
TEAIKO npoiov.

Baoikd péAnpa Tng Aloiknong kai Tou management Tou OpiAou €ival n gUVTPNGN TNG XPOVIKNG JIAPKEIAG TNG
napaywyne £Tol WOTE To KOOTOC KAl To UWPOC TOU anoBEPaTog va PelwBouv BEATIVOVTAC Ta anoTeEAéoUaATa

Kal aneAeuBepwvovTag KepAAaio Kivnong nou 6a odnynosl oTn PEiwaon Tou ouvoAikoU daveiopou.

MEAATEZ- NIZTQZEIZ NEAATQN

O1 anaimoeig TnG ETaipeiac évavTti Twv NeEAAT®V  £XOUV HIKPN £KBEaN oTov KivOUVO €MICQAAEIAG Kal auTo
Mropel va oupBei povo oTov kAAdO Twv {WOTPoPwV OMnou Adyw TnG MeyaAng dlaomnopdc o Kivouvog
neplopieTal onuavTika. To NOC00TO CUMMETOXNC TWV UMOAOINWY TOUu KAGdou auTtou oTo cUvoMo eival
nepinou 10%.

To unoAoino noco eival e€aopalioyévo dITTwC Eite péow aopalioTnpiou oupBoAdiou MICTWOEWV
anarrnoswyv To onoio Eaogalilel To 80% Tou o@eINOPEVOU NocoU OE NEPINTWAON aduvapiag NANPWHNG &iTe
MEOW NapakpdTnong TnG KUpIOTNTAG TOU MWAOUPEVOU MNpoiovTog (yovou) PEXp! Tnv anonAnpwpn Tou. O
XPOVOC anonAnpwUnG NpPonyeital Tou Xpovou oAoKANpwong TnS napaywyng Tou npoiovtog (anod yovo o€
EUMNOPEUCIYO PEYEBOC wapiol). Me auTrh TNV GVTIMETWNION Ol ENICPAAEIEG, MOU I0TOPIKA NAPATNPOUVTAl OTIC

anaiTnaoeig ano TIG UPIOTAUEVEG dpaaTnpPIOTNTEC dev unepBaivouv To 0,5% Tou guvoAikoU TZpou.

AANEIZMOZ —EMITOKIA AANEIZMOY

>T0 XpnUaTodoTikd Topea o ‘OpINoG ouvepyaletal e EMNnvikéG Tpdnelec nou dpacTnpionoiouvTal oTnv
EAGOa kal To EwTepikO. Ta eykekpIhEVA OpIa XPNHATODOTACEWVY Kal O NPOBAENOUEVOC XpOVOC EOPANONG
autwv dlao@aAilouv oTnv ETaipeia pia daveon otnv diayeipion Tou TpanedikoU XPEOUG Kal Wia €ndpkeia
KeaAlainv kivnong. O1 IkavonoinTikoi Opol OUvVeEPYAoiag Kal TIHoAOYnonG Twv Oiapopwv TpanedKnv
epyaciwv kabwg kai n emopnynon Tou 50% Twv TOKWV XpnuaTodotnong Uwoug € 45,0 ekat. and To
EANVIKO Anuooio, BonBouv oTov MEPIOPIOUO TOU XPNHUATOOIKOVOUIKOU KOOTOUG Tou Opidou. To Uyog Twv
BpaxunpoBeauwv Tpane(ikwV UNOXPEWOEWVY € 56,4 €K. OUYKPIVOUEVO HE Ta diaBgaipa Tou Opikou € 7,9 &k.
BswpoUpe OTI €ival IKavonoInTIKO.

To péoo-oTabpikd emiTokio yia 1o 2012 ival 5,1% and 5,9% 1o 2011.

ZYNAAAATMATIKOZ KINAYNOZ

O 'Ouihoc dpacTnplonolgiTal O Naykoopio ninedo. H ékBeon o ouval\aypaTiko kivouvo gival undapivi
O10TI oI ouvaA\ayec oTnv NAslowngia Toug npayuaronoiolvTal o€ Eupw. Autd To €idog KIVOUVOU KUPInG
NPoKUNTEI ano EPNOPIKEG ouvaAl\ayec oc &vo VOMIopa OnwG e€niong kai anod kabapeg enevOUOEIC O€
OIKOVOMIKEG OVTOTNTEC TOU EEWTEPIKOU.

O OpIAOC KaTEXEI ENEVOUCEIG OE OIKOVOMIKEC OVTOTNTEG TOU EEWTEPIKOU, Ta kaBapd NEPIOUCIAKA CGTOIXEIA TOU
0rnoiou eKTIBEVTAl O€ KivOUVO OUVAAAYUATIK®V ICOTIHIWV. O KivOuvog ouvaAAayUaTIK®V ICOTIHI®V auToU Tou

€idoug nmpokunTel and Tnv I0oTIHia TG ToupkikAg Aipag évavTi Tou EUPW.
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Ta XpnNUATOOIKOVOMUIKG MEPIOUCIAKA OTOIXEId KAl Ol  avTIOTOIXEG UMOXPEWOEIC Ot &vo VOUIoUQ,

METATPENOUEVEC O Eupw HE TNV 100TIHia kKA€IGipaTog avaAlovTal wg €ENgG:

2012 2011
ood o€ €
OvopaoTika nooda usb GBP NOK DKK CAD TRY CHF usb GBP NOK DKK CAD TRY CHF
XpNUATOOIKOVOUIKG
NEPIOUCIAKA OTOIXEIa 838.370 568.672 : - 186.908 9.623.567 121.289 698.524 566.078 - - 82.048 12.510.506 151.487
XPNUATOOIKOVOUIKEG
UNOXPEWOTEIG 1.756.953 6.093 1.619 - - 1.002.705 385 1.434.861 - - - - 6.961.291 382
Zuvolo Bpaxuxpoviag
£kBeong (918.583) 562.579  (1.619) - 186.908 8.620.862 120.904 (736.337) 566.078 - - 82.048 5.549.215 151.105
XPNUATOOIKOVOUIKA
NEPIOUTIAKA OTOIXEIa - - - - - 5.744.585 - - - - - - 4.430.251
XPNUATOOIKOVOUIKEG
UMNOXPEWOTEIG - - - - - 743.875 - - - - - - 607.501
ZUvoAo pakpoxpoviag
£kBgong - - - - - 5.000.710 - - - - - - 3.822.750

O napakatw nivakag napoucialel Tnv €uaiobnoia Tou anoTEAEOUATOG TNG XPAONG kabwg kal Twv 18iwv
KEQPAAQiWV OE OXEON PE TA XPNHATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA KAl TIG XPNMATOOIKOVOUIKEG UNOXPEWOEIG
Kal T GUVAAAGYMaTIKn 100TIHia Tou Eup® €vavTi TV avwTEPW VOUIOUATWV.

YnoB&Toupe OTI NnpaypaTonolgital hia alayn Tnv 31n Askepppiou 2012 oTn cuval\ayuaTikn iooTipia Eupw /
Zévo Nopiopa. To nooooTo auTod Paciobnke oTnv TUMIKN anokAion Tou &vou vopiopaTtog, Onw¢ auTo
npokUNTEl ano PNvIdieg napaTnpnoeis, Tou Eupw évavTi kabe EEvou vopiopaToc, yia diaoTnua 12 punvav.

Y& nepinTwon 6nou 1o Eupw petaBAndei o oxéon pe To =évo NOpIoua KaTd Ta KATWTEPW NOCOOTA TOTE N

€NINTWON OTO ANOTEAECHA TNG XPAONC Kal oTa idia KEPpAAala £Xel w¢ €ENG:

[ood o€ € 2012
usD GBP NOK DKK CAD TRY CHF
3,48% -3,48% 1,76%  -1,76% 13,21% -13.21% 1,09% -1,09% 2,93%  -2,93%  538% -5,38% 0,40% -0,40%
AnoTéeaa Xprong (31.944) 31.944 9893  (9.893) (214) 214 - - 5473 (5.473)  733.468 (733.468) 483 (483)
KaBapri ©éon (31.944) 31.944 9.893 (9.893) (214) 214 - - 5473 (5473) 733.468 (733.468) 483 (483)
ood o€ € 2011
usD GBP NOK DKK CAD TRY CHF
5,27% -5,27% 1,73%  -1,73% 10,18% -10,18% 0,80% -0,80% 2,90%  -2,90%  13,37% -13,37% 4,61% -4,61%
AnoTéeaa Xprong (38.833) 38.833 9776  (9.776) - - - - 2377 (2377) 1.253.241  (1.253.241) 6.970 (6.970)
KaBapri ©éon (38.833) 38.833 9.776 (9.776) - - - - 2377 (2377) 1.253.241 (1.253.241) 6.970 (6.970)

H ékBeon Tou Opilou oTO oUvaAAaydaTiko KivOUvo MOIKIAAEI kKaTA Tn JIAPKEId TOU £TOUG avaloya PeE Tov
OYKO TwV ouvalaywv oe &vo vopiopa. Ev TouToic n avwTépw avaluaon BewpeiTal avTINPOoWNEUTIKN TNG

£kBeang Tou opilou oTo cuvaAAaypaTiko Kivouvo.

FeyovOTa HETA TNV nHEPOpNnVia Tou IcoAoyioHoU
Aev undpyouv yeyovoTa HETA TO TEAOG TNG Xprong nmou eAn&e Tnv 31n AskepBpiou 2012, Ta onoia va
agopouv &iTe Tov 'OdINO €iTe TNV €TaIpeia kal va XpRlouv avagopdac, ouu@wva pe Ta Aibvr) MpdTuna

XpnuaTooikovouikng Ava@opdc (AMXA).
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MPOONTIKEZ 2013
H naykoopia ntnon yia Ta kUpia npoiovta Tou OpiAou, To AaBpaki kai Tnv Toinolpa, Napapevel avoekTIK.
EmnAéov, n ZATNON yia OAEG TIC KATNyopieg Twv NpoidvTwv pag (wapia, yovog, TPOPEC, ayponTnvoTpoPIKd,
e€onAiopoi ouvexiel va givar ioxupn.
H p€on Tign Tng TonoUpac kai Tou AaBpakiou avapeveTal va Napayeivel o€ IkavonoinTika nineda.
O1 TIYEG TwV NPWTWV UAWV YIA TIC IXBUOTPOMEG Kal TO KOOTOC JETAPOPWY AVAUEVETAI VA gival AUENUEVEG TO
2013.
H ouvexilopevn kpion otnv EAMGda dev avapéveral va €XEl GNUAVTIKN ENIPPON OTIC NWANCEIC Yapiwv Kabwg
To 90% TN Nnapaywyng wapiwv nou napayel o ‘OuiAog &ayeral. Av kai gival dUokoho va a&loloynBouv ol
NPAyUATIKEG OUVENEIEG TOU aoTaBoug oikovopikoU nepiBAANovTog oTnv Eupwnn, undpyouv Baciyol Adyol nou
Mag kavouv va maoTeloupe 0TI 0 kKAAdoC TG IxBuokaAAiEpyeiag AaBpakiol kal Toinoupac, Oonwg kai o KAadog

TpoQipwyv, 6a ennpeacTei o€ PIKPOTEPO BaBu6 and aA\oug kAadoug.

ZHMANTIKEZ ZYNAAAATEZ METAZY ETAIPEIA KAI ZYNAEAEMENQN NMPOZQMNQN
O1 ONUAavTIKOTEPEC OUVAAAYEC TNG ETAIPEId PE OUVOEDEPEVA UE AQUTHV MEPN KATA Tnv £vvola Tou AAM 24
apopouv ouvalhayec Pe BuyaTpikéC (CUVOEDEUEVEC UE AUTN ENIXEIPNOEIC KATd Tnv €vvola Tou apdpou 423

Tou K.N 2190/1920), o1 onoieg eppavifovral oTov KaTwTEPW Nivaka:
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TNQAOYZA ETAIPEIA

ATOPAZOYZA ETAIPEIA

NHPEYZ IXOITEIEZ AE

NPQTEYZ EZONAIZMOI AEB.E

MIRAMAR SU URUNLERI VE BALIK YEMI URETIMI{ILKNAK SU URUNLERI SAN
SANAYI VE TICARET AS.

VeTICAS.

SEAFARM IONIAN AE.

KEGO AGRI
AE.

ILKNAK
DENIZCILIK
AS.

ZYNOAO

Mpoidvral
Epmopedpara

Ymnpeoieg Néyia

Nomd

Epmopedpara

Mpoidvral

Ymnpeaieg Nomd

Mpoiovra/
Epmopeluara

Ymnpeoieg

Nomd

Mpoiévra/
Epmopepara

Nomd

Mpoiévra/
Epmopeluara

Ymnpeoieg Nayia

Nomd

Mpoiévra/
Epmopetyara

Ymmnpeoieg

Mpoidvral
Epmopedpara

Ymnpeoieg

Ndyia

Noimd

INHPEYZ IXOYOKAAAIEPTEIEE A.E

Aoiknriké £¢oda

297.659

16.132

365.824

Néyia

198.851
1.371.009 -

52.033

8.904.086 -
- 42681

1.371.009

9.102.936

42.681

Mpoidvra/ Eyropedpara

48.672

36.000

4.085.491

4170.163

[PREDOMAR S.L.

Avoiknid £¢oda

39.612

39.612

Mpoiévra/ Eymopedpata

1.886.893

1.886.893

NPQTEYZ EZOMAIZMOI A.E.B.E

Nioiknikd £§oda

30.673

16.350

30.673

16.350

MWIRAMAR SU URUNLERT VE BALIK
YEMI URETIMI SANAYI VE TICARET
AS.

Aoiknrid £¢oda

Mpoiévra/ Eymopedpata

5.331.900

1503

5.331.900

1.503

ILKNAK SU URUNLERI SAN Ve TIC
AS.

Avownrikd £6oda

86.472

Néyia

30.000

122.140

36.384

122140

122.856

1100

Mpoiévral Eumropedpata

30.000

Normd

42.300

2.760

42.300

2.760

SEAFARM IONIAN AE.

Aoinid £¢oda

Mpoidvra/ Europeduara

32.924

18.000

14.712

41.636

18.000

MNayia

77.057

4.756

77.057

7756

KEGO AGRIAE.

Aoiknriké £¢oda

Mpoiévra/ Eymopedpata

1.739.233

11.165

12.780

500

1.739.233

11.665

12.780

ILKNAK DENIZCILIK A.S.

Aoiknriké £¢oda

639

639

CARBON DIS TICARET YATIRIM
INSAAT VE SANAYI S.A.

320

320

Aoiknrik £§0da
BLUEFIN TUNA AE (Opihog)

NioiknikG £§0da

105.013

19.625

105.013

19.625

ZYNOAO

A d £¢0da

305.859

47130

297,659

8.904.086

16.132

36.384

365.824

213.563 1100

Mayia

500

2462

52,033

19.625

1.493.149

9.460.392

70.317

Mpoiovral Ep:

34.756

1.493.149

42,681

77431

3.745.482

48.672

5.367.900

4.085.491

13.247.546

Normd

77

7]
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ETAIPEIA EXOYZA THN YNOXPEQZH
MIRAMAR SU LKNAK SU CARBON DIS
NHPEYZ MPQTEYZ | MIRAMAR | NIREUS | URUNLERIVE ILKNAK TICARET
ETAIPEIA EXOYZA THN ATAITHEH | IXOYOKAAAIEPFEIEE PRngMAR EZOMAIZMOI| PROJECTS [INTERNATION| BALIK YEMI BI;\:E(:)I:.I;J;;A :mc'jfé DENIZCILIK AQ%?SOM SEAFA:“Q IONIAN KEG::GR' |o$|f:r:g|:nMBH YATRIM | ZYNOAO
AE = AEBE [COLTD-UK| ALLTD | URETIMISANAYI Prs AS. : : INSAAT VE
VE TICARET AS. : SANAYIS.A.
NHPEYZ IXOYOKAMIEPTEIES AE 4769511 | 1.947.229 27,000 1406.744 1566.897 | 2477777 - 2.059.671 14.254.830
PREDOMAR S.L. - - - - - - - - - - :
NPQTEYE EZONAIZMOI AEB.E 1 11320 - 7735 | 116.190 - 1.310.002 - | 1.445.247
MIRAMAR PROJECTS CO LTD - UK 14 - 14 - - - - - - - 27
|NIREUS INTERNATIONAL LTD - - - - - - :
WIRAMAR SU URUNLERI VE BALIK
YEMI URETIMI SANAY! VE TICARET
AS. 749,065 - - - 500 1407 | 750972
BLUEFIN TUNA AE (Opihog) - 47799 - - - - 4119
ILKNAK SU URUNLERI SAN Ve TIC
AS. - 8.700 - 638.109 - 117.263 117513 - 9528 | 891113
ILKNAK DENIZCILIK AS. - - - - - - - - :
[AQUACOM LTD 55974 - - - - - - | 55974
SEAFARN IONIAN AE. - - 95629 | 873.197 - | 3450680 - | 4420106
KEGO ACRIAE. 2.247.630 - - - - - | 2.247.630
SEAFARM IONIAN GMBH - -~ [ 1415780 - - 1415.780
CARBON DIS TICARET YATIRIM
INSAAT VE SANAYI S.A. - - - - - - - - - - - c
[EYNOAO 3052683 | 4.780831| 2.003.742 : 27000 2044853 T670.261| 4883545 | 117.263 : 3487187 500 | 3.450.680 10935 | 2552479 |
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EMNEZEHNHMATIKH EKOEZH
TOY AIOIKHTIKOY ZYMBOYAIOY
(oUppwva pe TIG napaypagpoug 7 kai 8 Tou apbpou 4 Tou v.3556/2007)

(a) H diGpBpwaon Tou PETOXIKOU KEPAAdiou, CUUNEPIAAUBAVOUEVWV TWV HETOXWV MOU OEV €ival EIGNYHEVEG
npoc¢ dIanpayuaTeuon os opyavwpévn ayopa otnv EAAAda f o ahho KpATog - WEAOC, ava@EPovTag yia kabe
KaTnyopia PeTOXWV Ta OIKAIWHMATA KAl TIC UMOXPEWCEIC MOU OUVOEOVTAl PE AUTN TNV KATNyopia Kal To

NOCOOTO TOU GUVOAIKOU HETOXIKOU KEQAAQiou NMou avTinpoowneUouv Ol HETOXEG TNG KATNyopiag auTng.

To Mesroxiko kepdlaio ¢ Eraipeiac oric 31.12.2012 avepyorav oro vwos Twv € 85.335.589,84 Eupw
OIaipoulIEVo O€ 63.683.276 LIETOXES, ovouaoTikic a&iac € 1,34 n kdBe wia kai Eivar 0Aooxepws karapAnuevo.
OAec o1 LETOXEC TNG ETAIPEIAC EIVal KOIVEG, OVOUAOTIKES, LE OIKQIwUa WriQou, EICNYEVEC P0G
olanpayudrevon oro Xpnuarioripio AGnvav kai Exouv OAa Ta OIKaQILATra Kai TIC UMOXPEWOEIS 10U

kaBopi¢ovrar ano To Nouo.

(B) Nepiopiopoi oTn YeTABiBaocn PETOXWV TNG ETAIPEIAG, ONWCE EVOEIKTIKA NMEPIOPIOUOI OTNV KATOXI HETOXWV
TNV unoxpéwan ANyng nponyoUUEVNG £yKpIoNG and Tnv eTaipeia, and aioug PeTdxoug f ando Anupoaia n

AloiknTIkA Apxry, ME TNV MUAagn Tou apBpou 4 nap. 2 Tou v. 3371/2005.

H peraBifaon Twv UETOYWV TG ETAIPEIAS VIVETAI Onwe Opiel o NOWoc kai Oev u@ioTavial &k ToU

KaraoTartikou TNG NEpIopIoKol oTn LETaBiBaon Touc.

(Y) ZNUAVTIKEG AUEDEG N EPUEDTEC OUPHMETOXEG KATA TNV €vvold Twv OIaTAEEwv Twv apbpwv 9 éwg 11 Tou v.
3556/2007.

Kara tnv 31/12/2012, T1a npoowrna riou diaTnpouV OnuavTiKi GUEOT 1} EULECT OULLETOXT] KaTd TV Ewoia
TwV dpBpwv 9 £w¢ 11 Tou v. 3556/2007 &ivai:

Enovupo ‘Ovopa Matpwvupo | Ap. Metoxwmv | MocooTo Eidog

% OUMHETOXAG
MneAAEG ApioTeidng >TEPYIOG 13.428.101 21,16% aueon & €upeon
XaBiapag NikdAaog EppavounA 3.421.393 5,38% aueon & €upeon

H etaipeia TEFTHYS
OCEAN BV S.A

KATEXEI apeoa
nocooto  23,68%
TEFTHYS HE dIkaiwpa

wneou. H eraipeia
TEFTHYS  OCEAN
BV eléyxetar €'
ohokArnpou ano Tnv
€Taipia Linnaeus
Capital Partners BV

OCEAN BV
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n onoia EeA&yxeTal
€€' oAokAnpou ano
v etaipia I.I.H.C.
Industrial

15.070.847 23,68% Investments  Litd,
TNnv onoia eA&yxel o
K. Kahka
Bendukidze. Baoel
TWV aVWTEPW, O K.
Kakha Bendukidze,
n eraipeia I.I.H.C.
Industrial

Investments Ltd kai
n etaipeia Linnaeus
Capital Partners BV
KATEXOUV  €UMEDQ
OUVOAIKO  MOC0CTO

23,68% TV
METOXWV Kal
OIKAIWPATOV
wAgou (15.070.847
HETOXEG)

(0) KaTtoxol kaBe €id0UG PETOXWV MOU MNAPEXOUV EIDIKA JIKAIMPATA EAEYXOU Kal MEPIYPAPT) TWV OXETIKWV

OIKAIWMKATWV.

AV UPIoTAVTAI IETOXES TG ETAIPEIAC Of OIOIEC NAPEXOUV EIDIKA JIKAIWUATA EAEYYOU OTOUC UETOXOUC TOUC.

(g) MNepiopiopoi aTo diKAIWKA WPOU, ONWC eVOLIKTIKA MEPIOPIOHOI TwV JIKAIWKATWY WHPOU OE KATOXOUC
OpIOUEVOU NMOCOOTOU TOU METOXIKOU KEPAAQIOU | OE KATOXOUG OPIOHEVOU apIBoU JIKAIWPATWY WRPWY, Kal

TIG NPOBETHIEG AOKNONG TWV JIKAIWPATWV YHPOU.

Aev npoBAEnovTal ano To KaTaoTaTiko TG ETAIPEIAS NEPIOPIOLIOI OTO JIKAIWLA WPOU.
(OT) ZUP@WVIEC HETAEU PETOXWV O OMOIEC €ival YVWOTEC OTNV ETAIPEId KAl CUVENAYOVTaAl NEPIOPICHOUG OTN

MeTaBiBaan PETOXWV N} NEPIOPIOUOUG OTNV AoKNON SIKAIWPATWY WrPpou.

Aev gival yvwoTri oTnv ETAIPEIA 1 UNApEN OUU@PWVIQV LETAEU TwV LETOXWV TG, O OrOIEC OUVENGYoVTal
TIEPIOPICLIOUS 0T LETABIBAcn Twv LETOXWV TS 17 OTNV dOKNOT TwV JIKAIWUATWY Wi@oU 1oU arnoppEoUV

ario TIC LUETOXEC TIIG.

(0) Kavoveg yia To dIopIopo Kal TNV avTikataoraon peAwv Tou dioiknTikoU oupBouAiou, kabwg kai yia Tnv

TpOMoMoinon ToU KaTaoTaTikou, Epooov diagoponoiolvtal and Ta npoPAendyeva otov K.v. 2190/1920.
O KavOVEG 110U NpoPAENEel TO KATaoTaTIKO TNG ETAIPEIAS yia TO OIOPIOWO Kal TNV avTikaTaoTaon TwV EAQV

ToU AIoiIknTIKOU SUUBouAiou TNG Kai Tnv Tpononoinon twv oilataéewy Tou, Oev dIaPoporiolouvTal ano 1a

rnpoBAendueva Twv diardéewv Tou v. 2190/1920.
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(n) AppodidTnTa Tou dIOIKNTIKOU GUMBOUAIOU 1 OPIOHEVWY PEAWV TOU JIOIKNTIKOU GUMPBOUAIoU, yia Tnv

€k000N VEWV PETOXWV N TNV ayopd idiwv JETOX®V oUUPwvA PE To apbpo 16 Tou K.v. 2190/1920.

A. To AioiknTiko SuuBoulio Tng eraipeiac duvaral va rnpopaivel arnv ek000T VEWV LETOXWY , KATOMY prTric

£EoU01000TIIOEWS OUVALIEI OXETIKWV ArOPAoEWV [EVIKQV SUVEAEUOEWY OTIC GKOAOUBEG NEPINTWOEIS ;

1) Suupwva pe o dpbpo 13 napdypapoc 9 tou N.2190/1920, wq 10YUEl, KaI O ekTEAson Tn¢ arno  05-06-
2006 ano@doews 1n¢ [EVIKIG SUVEAEUONG TwV LUETOXWV TS ETAIPEIAS, 11 00Ia KATaxywpriBnke oTo untpwo
avwvuuwv ETalpeIwV oTic 20-06-2006 ue ap. npwt. K2 — 9377, kai eVekpive TpieTeG [poypauua AigBeonc
Meroxwv ( Stock option plan) o€ peAn AioiknTikou SUuBoudiou kai oTEAEXN Tn¢ eTaipeias. EidikoTepa, tnv
KdBe @opd Edoknon Twv AIKQIWUATWV 110U EXOUV WPILUAOE! QIO TOUG CULUETEXOVTEC OTO MPOypPaupa
akoAouBei anopaon Tou AioiknTikou SUupoUAiou yia Tnv auénon Tou LETOXIKOU Kepalalou Tng¢ Eraipeiac
Kard To rio0o rou avTioToXEl 0Ta OIKAIWUATa 1oy EXOUV aoKnBEl kal aTnv k000N TWV aAVTIOTOXWV VEWV
LETOXWV, OF EKTEAEON TwV aAVEIAUUEV@YV UMNOXpEWoewY PAoel Tou [lpoypduuarog. 2Tn OUVEXEID, TO
Ai0iknTiKo SuuBoulio npofaiver o k000N anoPaons, ouupwva Le 1o dplpo 11 tou N, 2190/1920, yia tnv
11oTO0n0INoN KaTaBoArc Tou ETOXIKOU KEPaAaiou .

SIUEIVETAI OTI AOYw TwV TPEXOUTWV TUVENKWY TING kKePaiaiayopds, n uAornoinon 1ng doknong Twv we avw

OIKAIWUGTWV TOU TPITOU ETOUC TOU IPOYPAULATOC OEV EXEI KATAOTEI EPIKT].

2) Suupwva pe 1o dppo 3a tou N.2190/1920 , we I10XUEI, Kai O EKTEAEON Tn¢ ano 11-04-2007 anopdoews
¢ A’ EnavaAnntikiic EKTaktng FEVIKIIG SUVEAEUOTIC TwV LETOXWV TG ETAIPEIAS , ) Or10ia kKaTaxwpribnke oro
LNTPWOo avwvUuwv ETAIPEIDV Tou Yioupyeiou AvAntuéne oric 9-5-2007 pe apiBu. npwrt. K2-6896, kai
EVEKDIVE TNV EKOOOTN OUOAOYIGKOU OAVEIOU LIETATPEWILIOU OE KOIVEC OVOLIAOTIKEG LIE OIKAIWUA WIIPOU LIETOXEC
LE dikalwua npoTiunone Twv naaiwv UEToxwv vwous € 19.995.575,10. EidikOTEPA, Tnv KdBe popd
gEdoknon Tou OIKQIWUATOGC LETATPOINIIG OLOAOYIGV O LIETOXEC aKkoAouBsl aropaon Tou AloIKnTiIKoU
SuuBouliou yia Tnv auénon Tou LETOXIKOU KEQAAQiou TG ETAIpEIas KATd TO MO0O0 1oU QvTIOTOIXEl OTNV
LETATPOII} TWV OUOAOYIWV OE LIETOXEC OULPWVA LE TIC EKGOTOTE QITIIOEIC LETATPOIIIC KAl TOV IOYUoVTa AOyo
LETATPOMIG, Kal TV avrioToixn EKOOON VEWV LETOXWV TG ETAIPEIAS , OE EKTEAEON TwV Opwv Tou
lpoypduuaro¢ Tou w¢ dvw ouoAoyiakou davelou, Onw¢ autol IOYUOUV. ST OUVEXEID TO AICIKITIKO
SuuBoulio nipoPaiver ornv £xkdoon anopaonc , ouupwva e 1o dpfpo 11 tou N.2190/1920, yia tnv

I0TONoINGN KaraBoArc Tou LETOXIKOU Kepalaiou.

(6) ZnuavTikn cupewvia Nou €Xel GUVAYEI n eTaipeia kal n onoia TiBeTal og 10XU, TpononolgiTal f Afyel o€
nepinTwaon aAAaync ortov €Aeyxo TNG eTaipeiag katonmv dnudoiac npdTaonc kal Ta anoTeAéoaTa Tng
ouPQWvVIag auTng, ekToc €av, eaitiac TNg GUOEWG TNG, N dnyoaionoinon TnG oupgwviac 6a npokaloloe
ooBapn {nuia otnv eTaipeia. H e&aipeon dOnuoadionoinong TnG oupgwviag dev 1oxUsl 6Tav n UNOXPEWON

dnuoaoionoinong NPokUNTEl and AAAeG diaTaEelc.
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AEV UpIoTAVTAl OULIPWVIEG OI OrOIEC TIBEVTAI O€ 10YU, TPOMOoMoIouvTal i Ariyouv O€ ngpintwor aidayric Tou

EAEyyOU TG ETAIPEIA KATOMV dNUOOIaq NPOTaong

(1) Zupgwvia nou n eTaipeia €xel CUVAYEI e PEAN TOU JIOIKNTIKOU TNG GUKBOUAIOU 1| HE TO NPOCWMIKO TNG, N
onoia npoBA£nel anolnuiwaon o€ NEPINTWON NApaiTnong r anodAuonc Xwpic Bacipo Aoyo f TepuaTiool Tng

BnTeiac [ TNG anaoxoANnong Toug eEaiTiag Tng dnuooIag NpoTAoNC,.
AV Undpyouv EIOIKEC OUUPWVIEG TNG ETAIPEIAC LE LUEAN Tou AioiknTikou SUBoUAioU TG 1j E TO rPOoWITIKO

¢, 01 0rnolec va ripoBAenouv TV karapolrn anolnuiwons dikd OE NEPINTwWOn nNapaitnons i anoAvong

Xwplc Baoio AOyo 1 TEpuaTiouou Tn¢G BnTeiac i NS anacxoAnons Toug eéairiac dnuooiac rnpoTaornc.
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AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ NHPEYZ IXOYOKAAAIEPIEIEZ A.E

(n napoUoa dHAwGN CUVTACCETAl CUPPWVA Ke To apBpo 43° nap. 3 nep.d Tou K.v2190/1920 kal anoTeAei
MEPOG TNG ETRolag 'ExkBeong Tou AS Tng ETaipeiac.)

MEPIEXOMENA

EIZArQrH

1. Kadikac ETaipiknc AiakuBépvnone.

1.1 N'vwaoTonoinaon oikeloBeAoUg ouppopPpwang TnG ETaipeiac pe Tov Kwdika ETaipikng AlakuBepvnong
1.2 AnokAioeic anoé Tov Kwdika ETaipiknig diakuBépvnong kai amioAdynon autwv. EidIkeéC diaTdaeic Tou
Kwdika nou dev e@appolel n ETaipeia kai €Efynon Twv AOYwv TNG KN EQAapuoync.

2. AioiknTikO ZuuBouUAio

2.1 30vBeon kai TPOMoC AsIToupyiag Tou AloIKNTIKOU ZUBOUAiou
2.2 EniTponéc EAéyxou

3. levikn ZUVEAEUON TWV HETOXWV

3.1 Tponog Asiroupyiag Tng Mevikng ZUVEAEUONG Kal BAOIKEG EEOUTIEC AUTNC,.
3.2 AIKAI®OPATA TWV PETOXWV Kal TPONOG AOKNOTG TOUG,.

4, ZU0Tnpa e0WTEPIKOU eAEYYXOU Kdl diaxeipiong KIvVOUVwV

4.1 KUpia XapakTnpIoTIKG TOU GUOTHUATOC E0WTEPIKOU EAEYXOU.
4.2 Aiaxeipion Twv KIvOUvVwV Tng ETaipeiac kai Tou Opidou o€ oxeon pe Tnv dladikaocia.
oUVTa&NG TV XPNHATOOIKOVOUIKWV KATAGTACEWV (ETAIPIKWY KAl EVOMOINHEVWV).

5. MNpdoBeTa NANPOPOPIKA OTOIXEIT

TENIKA

O 0pog ETaipikn AlaKUBEPVNON AvaQEPETAl O £va OUVOAO KAVOVWV Kal dpX®WV ME TO Onoio
EMNISIOKETAI N OWOTH AsiToupyia, £EAeyXoG Kal d10iknon TNG €TAIpEiaG. ANMTEPOG OKONOG TNG
ETaipiknG AlakuBépvnong ivar n 31aQUAAEn TOV EVVOHWV OCUHPEPOVTWV TNG ETAIPEIAg, n
npomOnon TNG avTaywvioTIKOTNTAG TNG £TaIpeiag kal n BeAtimon TnG diapaveiag oto oUvoAo
NG SpaocTnPIOTNTAG TNG ETAIPEIAG.

1.K®dikag ETaipiking AlakuBépvnong.
1.1 M'vwoTonoinan oikeloBeAoUg ouppOpPpwang TnE ETaipeiac pe Tov Kwdika ETaipikng AlakuBEpvnong

H eTaipeia oupPopPOVETal OIKEIOBEAWG Kal UIOBETEI Tov KWJIKa €TAIPIKNG dlakuBEpvnong Tou ZEB yia Tig
EIONYUEVEG €Talpeie, Tov yevikd (kal Povadikd MEXPI Twpd) €EUPEwC anodektd Kwdika ETalpikng
AlakuBEpvnong nou diapopPwBnke ano Tov ZUvOeaWo Enixeliprioswy kai Biopnxaviov (2.E.B.) (diaBéoiyo aTo
http ://www.sev.org.gr /Uploads/pdf/KED_ TELIKO_ JAN2011.pdf) .
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1.2 AnokAiosic_ and Tov Kwdika ETaipikng AlakuBEpvnong Kdi diTioAoynon autwv. Eidikec SiaTdEsic Tou
Kwdika nou dev eappolel n ETaipeia kal eEnynon Twv AOYwv TNE Pn EQ@ApUoyAc.

H Etaipeia BeBaiwvel kat’ apxdg pe Tnv napouaoa dnAwon Ot epappodlel NIOTA Kal anapeykAITa TI¢ dIaTageig
NG eMNVIKNAG vopoBeaiac (k.v. 2190/1920, v. 3016/2002 kai v.3693/2008) ol onoie¢ SIANOPPWVOUV TIG
eNAXIOTEG anaiThoeI nou npéenel va nAnpoi olocdnnoTte Kawdikag ETaipikng AilakuBépvnong, pappolOHeVos
ano ETaipeia, ol HETOXEG TG onoiag SianpaypaTelovTal O Opyavwuevn ayopd.

O1 ev AOyw €AAXIOTEG ANAITACEIG EVOWUATWVOVTAl 0Tov wG avw Kwdika Etaipikng AlakuBépvnong (ZEB),
oTov onoio n ETaipeia unayeral, nAnv OpwG o ev Aoyw Kwdikag nepIEXEl kal Hia ogipd anod eninAéov (Twv
eAaxioTwv anaitnoswyv) €IBIKEC NPAKTIKEG KAl APXEC. 2€ OXEON HE TIC vV AOYyw NPOOOETEG NPAKTIKES KAl APXEG
upioTavTal kata TNV napolod XPOVIKN OTIYUN OPICUEVEC AMOKAIOEIC, MPOKEIMEVOU VA AVTAMNOKPIVETAI OTIG
ouvOnkeg, TnG a&iec, TNv napadoon kai To IBIOKTNOIAKO KABEOTWG TNG £TAIPEIAC AAAG Kal MPOKEIYEVOU va
npoayovTal Je Tov KAAUTEPO TPOMO TA CUHPEPOVTA TNG ETAIPEIAG, YIA TIC OMoieC anoKAIOEIG akoAOUBEi
oUvToun avaiuon kabwg Kail enegrynon Twv AOywv rnou dIKaloAoyoUV auTEC:

Mépog A’ - To Al0IKNTIKO ZUHBOUAIO Kal Ta HEAN TOU
I. POAOG ka1 appodioTnTEG TOUu AI0IKNTIKOU ZUHBouliou

To AloiknTikO ZUPBoOUAIO dev €xel mpoBei oTnv ouoTaon EEXwpIOTAG EMITPONNAG, N Onoia npoioTarar ot
Oladikaoia unoBoAng unown@IoTATWV yia €khoyr] oto AX Kal npocToiyalel n idia npoTdoelic npo¢ 1o AZ. Ol
NpoTAceIg auTég TiBevtal aTnv Kpion TnG Mevikng SUVEAEUONG, N onoia Kal EyKPIVel TNV KAOYN TWV HEAOV TOU
A.3 Eniong Oev £xel npoBei oTnv auoTaacn eniTponnc aydoiBwv dedouévou OTI TNV Emimponn ApoiBwv kai Mapoxwy,
rnou &ixe ouoTadei, £xel unokaTaoTnoel To ZUoTnHa Aloiknong TnG An6doong nou sknovnénke and Tnv Hay
Group kai epappolel n Taipeia anod To 2009.

II. 20vOeon Tou AIOIKNTIKOU ZupBouliou
To A.Z. anoTeAeital ano Tpia (3) eKTEAEOTIKA kal TECOEPA (4) KN EKTEAEOTIKA WEAN.

III. POAoOG ka1 anaiTOUMEVEG 1I810TNTEG TOU NMPo&3pou Tou AIOIKNTIKOU ZupBouAiou

270 KataoTaTiko TG ETAIpEiac undapyel oagng didkpion PETAEU Twv appodIoThTwY Tou MPoédpou Kal Tou
AlguBUvoVTOC ZUpBOUAOU WOTOOO ENITPENETAI O1 IBIOTNTEC QUTECG VA CUMMINTOUV OTO idlo Npdowno. Aev
BeoniteTal pnTr TETOIa dIAKPION ano To A.Z, oUTE KPIVETAl OKOMIUN EVOWEI TNG 0pYavwTIKNACS SOUNC Kal
Aeiroupyiag Tng ETaipeiac,.

To A dev diopilel aveEapTNTO AVTINPOEDPO NPOEPXOMEVO and Ta aveEApTnTa PEAN TOU, AAAA EKTEAECTIKO

AvTINpoedpo, kKaBwC a&loAoyeiTal WG NPOEXOUCAC onuaaciac n ouvdpoun €K JEPOUC TOU AVTINPOEDPOU, TOU
Mpo£dpou Tou A oTnv AoKNon TWV EKTEAESTIKWY TOU KABNKOVTWV.

IV. Ka6nkovTa Kal CUHNEPIPOPA TWV HEAGV TOU AIOIKNTIKOU ZupBouliou

To AZ Oev €xel UIOBETAOEI WG PEPOG TWV ETWTEPIKWY KAvOVIOPWV TnNG ETaipeiag, €101KEG NOANITIKEG SlAxEipIong
OUYKPOUOEWV CUPPEPOVTWY avapeaa oTa PéAN Tou kai oTnv ETaipeia, dedopévou OTI IoxUOUV O€ KGBE
nepinTwaon ol diaTd&eig Tou NOpou kal Tou KaraoraTikou.
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V. Avadsign unoyn@inv peA®v Tou AIoIKNTIKOU ZupBouliou

H péyiotn 8nteia Twv peAwv Tou AZ dev gival TETPAETNG, aANG YeyaAUTepN (TOUAAXIOTOV NEVTAETAC) WOTE
va pnv undapyxel n avaykn €kAoynG véou AY o€ CUVTOUOTEPO XPOVIKA dIACTNUATA , YEYOVOC MOU EXEI WG
OUVENEIa TNV NIBApuvon Pe emnAéov dIaTuN®AOEIC (VOMIKOMNOoIinong evwmniov TPITwV KAM). EMnAéov n
MeyaAuTepn O1apkela TnG BnTeiag Tou AZ diaopalilel kaAUTEPN yvwon TNG ENIXEIPNONG Kal Mo GUVETH Afwn
anoQAacswv.

Aev ugioTaral enitponn avadeigng unown@IoTATWY yia To AS , kKaBwe Aoyw Tng douNG kai AsIroupyiag Tng
ETAIPEIAC N CUYKEKPIKEVN ENITpoN dev a&loAoyeiTal wg anapaitnTn kata Tnv napolaa XPOVIKN aTIyHN).

VI. AsiToupyia Tou AloiknTikoU ZupBouAiou

Aev upioTaTtal auTtoTeANG Kavoviopog Asiroupyiag Tou AZ, kabwg ol OXETIKEG OIATAEEIG Ol OMOiEg
EVTAOOOVTAl OTO MNEPIEXOUEVO Tou KartaoraTikoU TnG eTaipeia¢ kar Tou ev loxU EowTepikou
Kavoviopou Tng eTaipeiac a&lohoyoUvTal we ENAPKEIC yia TNV 0pyavwaon Kal AsiToupyia Tou AZ.

To AS otnv apxn kabe nuepoloyiakoU £Touc dev UIOBETEI NUEPOAdYIO GUVEDPIGOEWY Kal 12unvo
npoypaupa dpaonc, kabw¢ OAa Ta PEAN auTou &ival KATOIKOI VOPOU ATTIKAC Kal €ival EUXEPNG N
oUykAnon kal cuvedpiacn Tou AZ, 0Tav To eNIBAAOUV Ol avayKeG TNG ETAIPEIAC 1) 0 VOUOC, XWpic TNV
Unap&n npokabopIoUEVOU NPoypARHATOC OPATENC

Aev ugioTaTal npoBAewn yia unooThpiEn Tou AZ KAtd TNV AOKNON TOU €pyou TOu amnod IKavo,
€EEIDIKEUPEVO Kal EUNEIPO €TAIPIKO YPAWMATED, KABWC uPioTaTal n TEXVOAOYIKN unodopn yia Tnv
MIoTn KaTaypagr kai anotunwon Twv ouvedpidoswy Tou A

Aev upioTaTal unoxpewan yia JIEVEPYEId OUVAVTNOEWY OE TAKTIKA BAon WeTa&u Tou Mpogdpou Tou
AZ kal TWV PN EKTEAECTIKWV HMEAWV TOU XWPIG TNV NMapouasia Twv eKTEAECTIKAV HEAWV MPOKEINEVOU
va oulnTa Tnv £nidoon Kai TIC ApoIBEC TWV TEAEUTAIWY, KABWG OAA Ta OXETIKA B£uaTa oulnTolvTal
napouaia OAWV TWV JEAWV Tou AZ.

Aev ugioTaTal npoBAswn yia UNapén NPoypauUATWV €I0aywyYIKNG EVNMEPWONG Yia Ta vEa WEAN Tou
AS al\d kal Tnv 0IapKn eNayyeAPATIKR KATAPTION Kal ENINOP@WON yia Ta unoAoina péAn, dedouevou
OTI NPOTEIVOVTAl NPOG EKAOYN WG MEAN Tou AS npdowna nou dIaBETouv Ikavhy Kal anodeIdelyPévn
EUNEIPIa KAl OPYAVWTIKEG —OIOIKNTIKEG IKAVOTNTEG,.

Aev ugioTaTtal NPORAEWnN yia Napoxn ENApKwV NOPwV NPogG TIG EMITPONEG Tou AZ yia TNV KNARPwWON
TwV KABNKOVTWV TOUG Kal yid TNV NpooAnwn £EwTepikwv oupBoUAwv oTo Babud nou xpeialovTal,
Kabwg ol OXETIKOI MOPOI EyKpivovTal ava nepinTwon and Tnv dloiknon TnG €Taipeiac, e Baon TIC
EKAOTOTE ETAIPIKEC AVAYKEG

VII. A§loAOynon Tou AloiknTikoU ZuppBouliou

Aev upioTaTal BeopoBeTnuévn diadikaaoia pe okonod TNV agloAdynon TNG anoTEAEOUATIKOTNTAG Tou AS Kal

TWV ENITPON®V TOU oUTE a&loAoyeital n enidoon Tou Mpoédpou Tou AZ kaTd Tnv didpkeia diadikaaoiag oTnv
oroia npoioTaral o aveEapTnTog AvTINPOEdPOG 1 AANO [N eKTEAEDTIKO PENOG Tou A eAAeiyel aveEdpTnTou
AvTinpogdpou. H diadikaoia auTr dev BewpeiTal w¢ avaykaia eVOYel TNG opyavwTIKNG OOUNG TG Talpeiac.
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eMépog B - EOWTEPIKOG EAEYXOG

I. EowTepikOG £Aeyxoc-EmiTponn EAéyxou

Aev diaTiBevTal 101aiTEpa kovOUNIG oTnV EMITpon yia TNV €k HEPOUC TNG XPON UMNPECINV EEWTEPIKMDV
oupBoUAwv, kabwe n olvBeon TNG EMITponnG kai ol eEEIBIKEUPEVEG YVWOEIG KAl EUNEIPIA TWV JEAWY AUTNG
dlaopaAifouv TNV anoTeAeopaTikn AeIToupyia Tng.

eMépog I - ApoIBEG

1. Eninedo ka1 31ap6pwon TV apoipev

Asv ugioTaTal eniTponn apolBwv, anoTeAOUKEVN ANOKAEIOTIKA and Wn eKTEAECTIKA YEAN, aveEapTnTa oTnv
NAEIOVOTNTA TOUC, N Onoia €XEl WG AVTIKEIKMEVO TOV KABOPIOPO TwV aPOIBWV TWV EKTEAETTIKWV KAl [N
EKTEAECTIKWV PEAWV TOU AZ Kal kaTd ouvénelia dev undpxouv puBbUIoEIC yia Ta KABNKovTa TG ev Adyw
ENITPONNG, TNV OUXVOTNTA COUVEDPIACEWV TNG Kal yia dAAa B£uaTa nou agopolv Tnv Asiroupyia TngG. Tnv
Enirponn AuoiBwv kai Mapoxwv, nou gixe ouoTaBei, €xel unokaTaoTnoel To ZUoTNUA Aloiknong TnG
Anodoong nou eknovndnke anod Tnv Hay Group kai e@apuolel n eTaipeia and To 2009.

>TIG OUMPBACEIC TWV EKTEAEOTIKWV HEAWY Tou AZ Oev npoPAéneTal 6TI To AZ Unopei va

anaiTioel TNV eNIoTpo®r} OAoU 1 HEPOUC TOU bonus nou €xel anovepunBei Aoyw avabewpnUEVEV OIKOVOUIKMV
KATAoTACEWV NPONYoUHEVWY XPAOEWY N YEVIKWG BACEI EOPAANUEVWY XPNHATOOIKOVOUIKWVY OTOIXEIWY, Nou
Xpnoidonoinenkav yia Tov unohoyiopd Tou bonus autoul, kabw¢ Ta Tuxov dikainpaTa bonus wpipalouv povo
META TNV OPIOTIKN £YKPION KAl EAEYXO TWV OIKOVOUIKWY KATAOTACGEWV.

H apoIBr kaBe ekTeAeOTIKOU pEAOUG Tou AZ Oev ykpiveTal anod To AZ PeTd and npdTaon TnG ENITPONNG

auoIBWV, XWPIC TNV NApoUdia TwV EKTEAEOTIKMV HEAWV auToU, dedopEvou OTI dev UPIOTATAl ENITPONN
apoiBwv A.Z, aAAG OAEG ol apoIBEG Kal oI AoINEG NAPOXEC eykpivovTal anod Tnv Fevikn ZuvéAsuan.

2. A10IKNTIKO ZUpBoUAIO

2.1. 2YNOEZH KAI TPOMNOZ AEITOYPI'IAZ TOY AIOIKHTIKOY ZYMBOYAIOY

2.1.1 TPONOZ AEITOYPIIAZ A.Z

1.MpwTIOTN UNoXPEWON Kal KaBrnkov OAwv TwV HEAWV Tou JIOIKNTIKOU CUKBOUAIOU TNE TAIPEiac we
EIONYMEVNC OE OpYavWMEVN XPNHATIOTNPIAKN ayopd, €ival n diapkng enidiwén Tng evioxuong TnG

HaKpoxXpOVvIac OIKOVOMIKNAG a&iag Tng €Taipiac kai n npodonion ToU €V YEVEI ETAIPIKOU GUHPEPOVTOC. To
AloiknTIKO ZUPBOUAIO €ival anokAEIOTIKA apuddio Kal ungubuvo yia:

A. Tnv gkAoyr| Kal Tov NpoadIopIoHo TNG apoIBng Tou AlEuBUvovTog ZupBoUAoU.

B. Tnv &ykpion TnNG NPOCANYNG, AvTIKATACTACNG KAl TOV NPOCdIOPITHO TWV ApOoIBWV TwV JIEUBUVTIKWY
oTeEAEXWV TNG ETAIPEIAG.

I. Tnv unddeIEN-NpOTACN NPOC TOUG HETOXOUG O NEPINTWON EKAOYNG 1 ENAveKAOYNC HEAwV A.Z.

A. Tov éAgyxo TNPNONG anod Tnv €TAIPEId TWV NAPAdEYHEVWV NPAKTIK®V TNG AOYIOTIKNG KAl YEVIKA TWV £K
TOU VOHOU £MIBAAMOPEV@V  AOYIOTIK®V NPoTUNWV.

22



@ NHPEYZ IXOYOKAAAIEPTEIEX A.E.

E. Tnv avaokdnnon Twv OIKOVOUIK®WV anoTEAEOUATWY TNG ETAIPEIAC O€ OXEON HE TOV NPoUnoAoyiouod, TIC
NPonNyoUUEVEG XPNOEIC KAl TOV aVTaywviouo.

>T. Tn CUPKETOXN OTNV MPOETOINACIA KAl TNV TAKTIKI ENAVEKTIUNGN TOU OTpATNyIKoU oXediaopou.

Z. Tnv €ykpIon onUavTikwv enevdloswy, daveiwv, Eayopwv kal NWANCEWV NEPIOUGIAKWOV OTOIXEIWY TNC
€TaIpEiac.

H. Tnv €ykpion onuavTikwv aAayawv oTnv noAITIKr TnG Taipeiag kail Tn didpdpwaor TnG.

©. Tnv napakoAolBNON TNG CUKKOPPWONG TNG ETAIPEIAC OTOUC VOUOUG, Ta £01a Kal OTIC anoPpAoEIg TwV
Apxwv.

I. Tnv npdTaon d1avopng KEPOWV.

2. H eTaipeia dioikeiTal ano 1o AIOIKNTIKO ZUupBoUAIo nou anoTteAeital ano Tpeig (3) £wg evdeka (11)
JupBoUAouc. Ta péAN Tou AloiknTiKoU ZupBouAiou ekKAEyovTal and TOuG PHETOXOUC HE andpaacn Tng Mevikng
JUVEAEUONC NOU NAIpVETAl PJE JUCTIKI Wnpogopia Kal e TNV anapTia kai NAEIoWnQia avTioToixa Twv
apbpwv 35 kal 42 nap.1 Tou KataoTarikou.

3. To AloiknTIkO ZupBoUAIo avakaAeiTal eAeUBepa kal onoTedANOTE Npiv T AREN TG BnTeiag Tou Ye
andgpaon Tng Mevikng ZUVEAEUONG TWV PETOXWYV, NOU NAIpVETAIl PE TNV anapTia kai nAsiowngia Tng
nponyoUWevNG Nap.2 autou Tou apBpou, sival de unoxpewievn n Mevikn Zuvéleuon oTnv idla ocuvedpiaor)
TNG va ekAEEEI TAUTOXPOVA VEO AIOIKNTIKO ZUMBOUAIO.

H Onteia Twv peAwv Tou AloiknTikoU SupBouAiou €ival NevTasTig, apxilel and Tnv ekAoyr Toug and Tnv
FevIKi] ZUVEAEUON TV PETOXWV KAl NAPATEIVETAI WEXPI TNV TAKTIKN Fevikn ZuvéAeuon nou Ba eykpivel TIG
ETNOIEG OIKOVOMIKEC KATACGTACEIC TOU XPOVOU TNG €E06D0U TOUC, AANG Oev WNOpPEl O Kayia nepinTwon va
Eenepaoel Tnv €EacTia.

MeTd Tnv ARén Tng BnTeiag Tou To AloiknTIkO ZUuPBoUNIo avavewveTal. O1 gUPBoUAol TV onoiwv N BnTeia
€An&e pnopoUv NAvToTE va enavekAéyovTal.

4. To AloiknTikO ZUPBOUNIO eKAEYEl MEAN auToU O avTIKATACOTAON MEAWV NMou napaitnénkav, anébavav n
anwAeoav Tnv 1910TNTA TOUuC PE onolovdnnoTe ahhov Tpono. H ekhoyr auTh eival duvatn pe Tnv Npolnobeon
OTI N avanArnpwon Twv Napanavw PeEAWV Oev €ival EQIKTH ano avanAnpwHaTika JEAN, Nou €XOUV TUXOV
eKAgyel ano TN yevikr] ouvéAeuon. H avTepw ekAoyn and To AIOIKNTIKO ZUPBOUAIO YiVETAI HE ano@aon TwV
anopevovTwv PEAWV, €av gival TouhaxiaTtov Tpia (3) , kai ioxUel yia To undhoino Tng BnTeiag Tou péAOUG nou
avTikaBioTaTal. H andgaaon Tng ekAoync unoBaArieral atnv dnuoacioTnTa Tou apdpou 7B Tou K.N.2190/1920,
wG IoXUEl, Kal avakoIVWVETAl and To AIOIKNTIKO ZUPBOUAIO OTNV APECWC MNPOTEXN YEVIKI GUVEAEUON, N onoia
MMOpPEi va avTIKaTaoTNOEl TOUG EKAEYEVTEC, AKOUN Kal av Jev Exel avaypagei oxXeTIkO BEua aTnv nUepnaia
diaragn.

Y€ nepINTWON Napaitnong , 8avaTou i Y onolovonnoTe Ao TPOMo anwAEIAc TG 1I310TNTAG HEAOUG 1) HEAWV
Tou dioiknTikoU cupBouAiou, Ta undloina PéAn Unopolv va cuvexioouv Tn diaxeipion Kal TNV EKNPOCmNON
TNG €TAIPEIAC kal XWpPIC TNV avTIKATAoTaon TWV EAAEINOVTWV HEAWV OUN@®WVA e TNV NPonyoUHEVn
napaypago, Ke TNV npolinoBeon 0TI 0 apiBUOG auTdg unePPBAivel To RPIOU TwV PEAWV , ONWG Eixav npiv ano
TNV €ENEAEUON TWV AVWTEPW YEYOVOTWV. X€ KABE NEPINTWON TA PEAN AUTA dev EMITPENETAI va €ival AiyoTepa
TV TPIWV (3).

Y€ kAGBE NePINTWON, TA ANoUEvovTa PWEAN Tou dioiknTIKoU oupBouAiou, aveEaptnTa and Tov apiBuo Toug,

pnopouv va npoPolv o GUYKANON YEVIKNAG CUVEAEUONG HE ANOKAEIOTIKO OKOMO TNV €KAOYN VEOU BIOIKNTIKOU
OupBOoUAioU.
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5. MéAog Tou AloiknTikoU ZUpBoUAiou Pnopei va €ival kal VORIKO Npoowno. 2TV NEPINT®WOn auTr] TO VOUIKO
npdowno unoxpeoUTal va opicel éva QuaIKO NPOCWO YIa TNV AoKNoN TwV EE0UCINV TOU VOUIKOU Npocmrou
WG MEAOUG ToU AloiKNTIKOU ZUMBOUAIoU.

6. >UpBouloc nou anouadiadlel f KWAUETAI, YNopei va avaBeéTel Ye Bikr) Tou uBlvn TNV avTiNPOoWEUCH
TOU OTO JUMBOUNIO pHOVO ag Ao oUNBOUAO, Tov onoio pnopei va diopiel auTog Pe aupBoAaloypaikd
Eyypa®o n Pe anAn enaToAn n TnAeypagpnua r TEAE= nou aneuBUveTal npog To AloIKNTIKO ZupBoUAio. H
€€ou01000TNON YIa QVTINPOOWNEUON UNOpPEi va nepIAaPBAVEl NEPICOOTEPEC ano Wia ouvedpidoeic. Kavévag
oUPBoUANOC Oev PNopEl va avTinpoowneUoel NEPICTOTEPOUC anod €va GUHBoUAOUC.

7. Me Tnv emipUAAgn Tng NponyoUevng napaypd®ou, KaBs gUPBOUNOG NPEMEI va NPOCEPXETAI KAl VA
OUMMETEXEI GUVEXWC OTIG OUVEDPIAOEIC TOU AloiknTikoU SUpBOUAIoU.

8. KaBe péhog Tou AloIKNTIKOU ZUUBOUAIOU UMOXPEWVETAI O QUATNPN TAPNON TWV AnoppnTwyV TNG
€TAIpEiac Ta onoia Tou &yivav yvwoTa &€ aitiag Tng 1I010TNTOC Tou oav oupBoUAou.

9. To AloiknTikO ZupBoUAIo o@eilel va ouvedpialel oTnv £€5pa TnG ETAIPEIAC, KABE popda Nou 0 VOHOG,
TO KATAGTATIKO I\ 0l AVAYKEG TNG ETAIPEIac To anairouv. To AioiknTIKO ZupBoUAIo cuvedplalel £ykupa Kal
EKTOC TNG £dpag Tou O AAAO TONO, €iTe oTnv nuedann site aTnv aAhodanr), epdoov oTnv ouvedpiaon
napioTavrail f avrinpoownelovTal OAa Ta JEAN TOU Kal kaveva dev avTIAEyel OTNV NpayyaTonoinon Tng
ouvedpiaong kai otn Afwn anopdaccwv . ‘'OAa Ta péAn Tou AloiknTikoU ZupBouAiou npookahouvTal and Tov
Mpoedpo 1} Tov vouio avanAnpwTh Tou 2 (dU0) TouAAXIoToV EpYACIUES NUEPEC MPIV TN oUVEDPIAOr) ToU HE
npOokANoN, Nou NepIAaUBAVEl ToV XPOVO Kal Tov TOMo onou Ba ouvedpidoel To AIOIKNTIKO ZUMBOUAIO, KaBwG
Kal Ta B€yarta TnG nuepnaoiag SIATaéng Ye oagnveid, dIa@opeTIKG N ANWn ano@Aacewy ENITPENETAl JOVO
epboov napioTavrai ) avrinpoownelovTtal OAa Ta PéAn Tou A.Z. Kal Kaveig Oev avTIAEyel aTn Afwn
anoQAacewv.

Tn oUykAnon Tou AloiknTikoU ZupBouAiou pnopei va {ntrigouv 0Uo (2) anod Ta PEAN TOU WE aiTnor Toug NPog
Tov Npo£dpo auToU ) Tov avanAnpwTr) ToU, Ol Ornoiol UNOXPEoUVTal va GUYKAAETOUV TO JIOIKNTIKO
OUMPBOUAIO , NPOKEIPEVOU auTO va auvEABel evTog NpoBeopiag entd (7) nuepwv and Tnv unoPoAr Tng
aiTnone. ZTnv aiTnon NpEnel, €ni NoIvr) anapad&ékTou, va avapePovTal, e oanvelia Kal Ta B€uarta nou Ba
anacyoAnoouv To JIoIKNTIKO GUMBOUAIO. Av dev ouyKANBEi To JIOIKNTIKO GUKMBOUAIO , anod Tov NPOEdPO ) ToV
avanAnpwTr| ToU eVTOC TNG avwTEPW NpoBeopiag, emTpEneTal oTa MEAN nou {ATnoav Tn cUykAnaon, v
OUYKAAETOUV auTd To JIoIKNTIKO OUPPBOUAIO evTOG NpoBeapiac névre (5) nuepwv anod Tn ANEn TNG avmTEPW
npoBeopiac Twv enTd (7) NUEPWV , YVWOTOMOIMVTAC TN OXETIKN NpdokANon oTa Aoind PéAN Tou AloIKNTIKOU
>upBouAiou.

10. To AioiknTIkO ZupBoUAIo TNG eTaIpeiac pnopei va ouvedpladel kal Je TNAEDIAOKEWN. TNV NEPINTWON AUTN
n npdokAnan Npog Ta PéAn Tou AloiknTikoU ZupBouliou Ba nepidapBavel TiG avaykaieg NANPOQOpIES yia TN
OUMMETOXN QUTWV 0T Guvedpiaan, EpappolOPEVMV KAl TwV EAAXIOTWY TEXVIKWV Npodiaypadwv ac@aleiac
yla TNV €yKUpOTNTA TNG ouvedpiaong, epoagov £xouv opiabei Ye anogaaon Tou YnoupyoU AvanTuénc.

11. To AloiknTikO ZUpBoUNIo BpiokeTal o anapTia kai cuvedplalel €ykupa OTav napioTavrai r
avTinpoownevovTal o' auTtd ol KIooi Kal &vac akoun and Toug eKAEYHEVOUC CUPBOUAOUC, O Kapia NepinTwon
OHWG 0 apIBOC TWV CUPBOUAWY NoU NApPIoTAVTAl AUTONPOCWNWG OEV UNOPEI va ival HIKPOTEPOC anod TPEIG
(3). lNa va Bpebei 0 apiBudC anapTiag NapaAsineTal To KAAoPA Nou TuXOv NPOKUNTEL.

12. O1 ano@daceic Tou AloiknTikoU ZupBouliou naipvovTal €ykupa HE anoAuTn NAEIoWngia Twv PHEA®V nou
napioTavTal autonpoownwe Kai EKEiVeV Nou TUXOV avTinpoownevovTal. Ma npoownikd {nTnuarta ol
anopaceig Tou AloiknTikoU ZUpBouAiou naipvovTal e HUGTIKA WYnPopopia Nnou YiveTal Pe WYneodEATIa.

13. O1 oulnTnoEIg kKal anopacelg Tou AloiknTikoU ZUpBouAiou nioTonoloUVTal Pe NPAKTIKA Mou ypdgovTal
oT1o BIBAio, To onoio TnpeiTal €13IKA yI' AUTO To GKoNO Kal UNOYPAPETAl an' eKeivov Nou £xel NPoedpelioEl,
ano Toug oupBoUAOUG Nou ATAv NApOvTeG aTn cuvedpiaon Kai Tov ypaupaTea. Kavevag oupBoulog dev
Jnopei va apvnBei TNV unoypagr) Twv NPAKTIKWY ouvedpiaong nou nnpe PEPOG, MNopEi OPWG va {NTRoEl va
YPa®ei oTa npakTikd akpiBng nepIAnwn TnG YVOKNG Tou, av diagwvei pe Tnv andgaocn nou naipveral. e
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KGBe nepinTwon, N YN UNoypa®n Tou oTd NPAKTIKG Ogv €XEI oAV OUVENEI KAWia akupoTNTaA yia TNV
anoeaacn nou napOnke vOUIUa, apkei 0To NPAKTIKO va YivETal onUEiwaon TNG dpvnong Tou yia unoypagn.

2.1.2 MEAH AIOIKHTIKOY ZYMBOYAIOY
To 1oxUov AZ gival enTageAeg kal anoTeAeiTal and Ta akoAouba PEAN:

1) ApioTeidng MneAAEC Tou 2Tepyiou Kal TNG AvOnG, 0IkovoUoAOyoc, yevvnBeic oTov KatappakTn Xiou To
1953, Mpdedpog kal AleubBuvwv ZUPBoUAOC, EkTeAeaTIKO MEAOC.

O kog ApiaTeidng MneAAEG eival ekAeypEvog Mpoedpog Tou A.Z. TnG Aéoxng EMIXEIpNUATIKOTNTAG Kal EXE
OlaTeAeael ekheypevog Mpoedpog Tou AZ Tou ZuAOyou EMRvwv @ahaoookaAAiepynTwv. Eival nTuxioUxog
Tou TuRpatog Aloiknong Enixelprogwyv Tng AvwtdaTtng Biounxavikng ZxoAng Neipaiwg,

2) NikoAaog XaBiapag Tou EpypavounA kai Tng Aikatepivng, eniXElpnUaTiac, yevvndeic oto Aagvava Xiou To
1952, AvTinpoedpog kai AleuBuvwv ZUPBOUAOC, EKTEAEOTIKO MEAOC.

O ko¢ NikoAaog XaBidpag sivar JETOXOG Kal IDPUTIKO OTEAEXOC TNG eTalpeiac. Eival unelBuvog ouvToviguou
Kal uhonoinaong eNevOoUTIKWY NPoypaupaTwv Tou Opidou NHPEA. Eniong, cival Mé\og Tou A.Z. o€ BUYATPIKEG
gTaipeieg Tou OpiAou.

3) Avtwvng XaxAdkng Tou Mewpyiou, NAEKTPOAOYOG-UNXAVIKOC, NMOU yevvidnke To £€Toc 1958 aTov MNeipaiq,
AvanAnpwTng AleuBUvwv ZUPBOUAOG, EKTEAETTIKO MEAOG.

O ko¢ AvTwvng XaxAakng sivar ntuxiouxo¢ HAekTpoAdyog Mnxavikog Kal KATOX0G JETANTUXIAKOU TiTAOU
onoudwv (MSc) Tou MoAuTteyveiou Tou Brooklyn Tng Néag Yopkng Twv H.M.A. ‘Exel 10€Tr| egneipia oTo Xwpo
Tou BiopnxavikoU AuTopaTiopoU wg AIEUBUVTIKO STEAEXOC.

4) Enapeivavdag Aapnadapiog Tou Kwv/vou kai Tng Kakiag, diknyopoc, yevvnbeic atnv Abriva To 1944, Mn
EkTeAeoTIKO MENOC.

O ko¢ Enapeivwvdag Aapnaddpiog ival ano@oitog Tou NopikoU TURRATOC Tou MavenioTnuiou ABnvwv pe
MeTanTuyiakd TiTAo onoudwv TnS NoMIKNG ZX0ANC Tou MavenioTnuiou Tou Harvard. Ano 1o 1969 £w¢ To
1970 epyaldTav oTnv eTaipeia Cleary, Gottlieb, Steen & Hamilton aTnv Néa Yopkn, evw and To 1970
epyaleral otnv eTaipeia Aaunadapiog kal ZUvePYATEG KATEXOVTAG Tn B€an Tou AluBUvovTog ZUVETaipoU.

5) KwvoTavTivoc Aaunpivonoulog Tou TMETpou kal TnG EuayyeAiag, EnixelpnuaTiac, nou yevvndnke otnv
ABrva To £€10¢ 1952, AveEapTnTo Mn EKTeAEOTIKO MEAOG.

O ko¢ KwvoTavTivog AaunpivonouAog sival nTuxioUXog Tou THRPaTog Aloiknong Enixeiproswy Tou
MavenioTnuiou MNeipaid kai MoAITikwv EnioTnuav Tou MavTeiou MavenioTnuiou. Eival unowngiog AIDAKTwp
oTo Marketing oto MavemoThyio Neipald. AlabeTel 356Tn eunelpia o AIEUBUVTIKEG BETEIC O EAANVIKEG Kal
noAueBVvikeG eTaipeiec. Eivar A/vwv ZUpBoulog ato PRC GROUP kai A/vav ZUpBouiog otnv SPRINT
Advertising. AiaTehei eniong Mpdedpog AZ EEAE , AvTinpoedpog Aéoxng EnixeipnpaTikoTnTag , Mpdedpog
Eupwnaikng Opoonovdiag MavaTluevt, Méhog AZ IOBE , MéAog lev. ZupBouliou ZEB . Eival niTipog
Mpdedpoc TN Eupwnaikng kai Tng Maykoopiag Opoonovdiag Tou MAPKETIVYK.
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6) AnTw Iwavvidou Tou Avtwviou kal TNG ANeEavOpac, UpBouAog Enixeiprioewy, nou yevvnonke ato M.
®aknpo ATTIKNAG To €Tog 1954, AveEapTtnTo Mn ExTeAeoTikd MEAOG.

H ka AnTw Iwavvidou gival gUpBoulog Enixelpnoswy yia avrAnan Kepaiaiwy, eEayopéc & guyxwveUOEIG,
€€elpeon oTPATNYIKWV ENEVOUTWV Kal avadidpBpwon xpewv oTnv eTaipeia "AnTw Inavvidou Movonpdownn
E.M.E, ZUpBoulol Enixelprioewv" nou idpuoe To 2006 v €xel diIaTeAéETel EKTEAEOTIKN AVTINPOEDPOG -evIKn
AleuBuvTpia oto Xpnuatiotrpio ABnvwv (X.A) A.E, Mpoedpog kal AleuBuvwv ZUPBouAoGg oTnv ZiT-
XpnuatodoTikég MioBwoeig AE, AvTinpdedpocg - Deputy Market Manager, YneU6uvn ETaipikawv
MoTodoTtnoswv/Alaxeipiong Kivduvwv Xwpag otn Citibank NA, EAAGDa.

‘Exel diaTeAéoel PEAog Tng Working Committee (AvawTaTng ZuvTtovioTikng Enimponng) Tng FESE kai Mpoedpog
™G Audit Committee Tng FESE kai €xel aoxoAnBei Ye Tnv Alevépyeia eAéyyou noldTNTAG XapTopUAAKIou Kal
dladikaaoinv diaxeipiong kivouvou oTnv Citibank M'epuaviag (1986), Aiyuntou (1988), ApyevTivig (1989),
ITahiag (1991), Aovdivou (1994).

H ka AnTw Iwavvidou éxel MTuxio Bachelor of Commerce, kai MBA oTnv Aloiknon €nixeiprioswy, and To
naveniotruio Tou Montreal Tou Kavada (McGill University, Montreal Kavada).

7) Mapkog Kopovdoupog Tou Mavayiwtn kai Tng TCaver, OIKovOoUoAOGYOC, NMou YEVVNONKe aTnv ABrnva ATTIKNG
TO £710G 1963 - AveEapTnTO Mn EKTEAECTIKO MENOC,.

O ko¢ Mapkog KopovdoUpog éxel pia 15 €1 oTadiodpopia otnv S.G.Warburg/UBS nou kaAUNTel OAEC TIG
NTUXEC TNG XPNHATOdOTNONG KAl XPNHATO-0IKOVOUIKWY CUHBOUAEUTIKWV UNNPECIMV OTIG DIEBVEIG ayopEg, HeE
€EE10IKEUDN OTIG EEAYOPEC KAl CUYXWVEUOEIC. MeTa anod 5 xpovia oto Aovdivo kai To Mapiol, HeTapEpBnkKe
oTnv KwvaoTavTivounoAn onou kai idpuce To TOUpKIKO ypageio TnG Tpanelac. Mapéueive otnv Toupkia yia 5
€Tn, au€avovTag To péyedog Twv OpacTnNPIOTATWY O£ OAOUC TOUG TOMEIG, Ke 101aiTEPN EPPAan OTIC DIEBVEIC
enevduoelg otn Toupkia. Mo npdogata o Mapkog KabiEpwae Kal ATAV ENIKEPAARG HIAg EEIBIKEUMEVNG
opdadacg Tng UBS aTo Aovdivo oTov TopEa Tou support services. MeTa Tnv avaxwpnon Tou and tnv UBS To
2003, o Mapkog KopovdoUpog GUVEXIOE TIC GUMBOUAEUTIKEG unnpeaieg oTo Hvwpevo BaoiAeio, Tnv EAAGDA
kal Tnv Toupkia.

O Mapkog KopovdoUpocg éxel B.Sc ota MaBnuatika, MBA kai M.A. oTnv epapuoouevn YAwaooAoyia, OAa ano
To navenioTrpio Tou Aovdivou (Imperial College, London Business School and Birkbeck College avTioToixa).

H BnTeia Tou AloiknTikoU ZUpPBOUAioU TNG eTaipeiag Anyel KaTd Tnv TakTikn Fevikn ZUVEAEUON TNG ETAIPIAG
Tou €toug 2015.

2.1.3. To AioiknTikd ZupBoUAIo Tng eTaipeiac auvedpialel oo ouxva anairouv ol avaykeg TNG ETAIPEIAC .
To 2012 10 AIoiknTIKO ZUPBOUAIO ouvedpiace 58 PopEG OTIG OMoieg UNMPXE NAVTA N VOUIKUN NAElOWNQia yia
TNV ANWN ano@acewv. XTIC ouvedpIAoelC We peifova BEpaTa nuepnaiac dIaTagng ( £YKpIoN OIKOVOUIKWY

KATaoTAaoswv KAM) UNnpxXe Navta anapTia OAwv Twv JeAwv Tou AT .

Ta pEAN Tou AS £xouv TIC AOINEC ENAYYEAUATIKEG UMOXPEWTEIG NMOU avapéPovTal 0To napapTtnua I Tng
Mapoloac.

2.2. ENITPONEZ

>Tnv eTaipeia Beomiobei kal Aeiroupyouv o1 €Eng Emimponég: a) EAeykTikn Enirponiy, B) Enimponn
ZTpaTtnyikou Zxediacpou kai Enevdloewv kai y) Enrponn ETaipiking AlakuBépvnong.
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A) EAeykTikil Emitponn (AUDIT COMMITTEE)

H etaipeia €ixe ndn Beonicel and 1o 2002 TNV w¢ avw Enimponn EAEyxou, evw ndn éxel Npooappocdsi
NARPWG Kal wG npog Tig diaTa&eig Tou apbpou 37 Tou N.3693/2008 nepi ocuoTacewg Emmponng EAEyxou ek
TwV PEAWV Tou AloiknTikoU ZUpBOUAiouU.

H EniTponr) auTtr) €xel TIC NApakATw UNOXPEWCEIC:

A) Tnv napakoAolBnaon Tng d1adikaciag TnNG XPNKATOOIKOVOUIKNG NANPOQPOpNonG,

B) Tnv napakoAolBnon TNG anoTEAEOUATIKNG AEITOUPYIAG TOU OUCTAHATOG £0WTEPIKOU €AEYXOU Kal TOU
ouCTNHATOC dlaxeipiong KIVOUVWY, KaBwe kal TNV napakoAouBnon Tng opbrc Asitoupyiag Tng povadag Twv
E0WTEPIKWV EAEYKTWV TNG EAEYXOUEVNG OVTOTNTAC,

N Tnv napakoAoUBnon TNG NopEiag ToU UNOXPEWTIKOU EAEYXOU TWV ATOMIKWV KAl EVOMOINUEVWV OIKOVOUIKMV
KAaTaoTaoswy,

A) Tnv emiokdnnon kai napakoAolBnon OepdTwv ouvagv MPE TNV UNap&n kair diaTtnpnon Tng
QVTIKEIMEVIKOTNTAC KAl AVEEAPTNOIAG TOU VOMIMOU €AEYKTN 1] TOU EAEYKTIKOU ypa@eiou, 1DIQITEPWG OO0V
aQopd TNV Napoxn oTnv eAEYXOMEVN OVTOTNTA AAAWV UMNPECIOV ANO TOV VOUIPO EAEYKTH I TO EAEYKTIKO
ypaoeio.

AnootoAnn TnGg EmTponng EAéyxou kai Oéua Twv ouvedpldOswv TNG €ival N dlaopANion TG
anOTEAEOUATIKOTNTAC KAl TNG aAnodoTIKOTNTAC TWV ETAIPIKOV EPYACIOV, O EAEYXOG TNG a&onioTiac Tng
NapeXOMEVNC NPOG To ENEVOUTIKO KOIVO Kal TOUG PETOXOUC TNG ETalpeiac XpnHaTooIKOVOUIKAG NANpopopnonc,
N CUPPOpQwon TNG ETaipeiag pe To 10xUOV VOUOBETIKO Kal KavovioTIKO nAdiolo, n nepippoupnon Twv
enevOUOEWV Kal TwV MEPIOUCIAKWV OTOIXEIwV TNG ETaipeiac kai o evronioydg kai n avTigeT®nion Twv
ONUAvTIKOTEPWV KIVOUVWV.

H Enitponn EAyxou kata Tnv diApKela TNG Xpnosws 2012 (01/01/2012-31/12/2012) ouvedpiaos 5 Popeg Kal
OUYKeKpIMEva oTiG 23.3.2012, 25.5.2012, 29.8.2012, 18.10.2012 ka1 27.11.2012

Ta péAn Tng EAeykTikng Enimponng, sival ol k.k Enapeivavdag Aapnadapiog, Kovoravtivog AaunpivonouAog
kal AnTw Iwavvidou.

Mpoedpog TnG Emimponng €ival n ka AnTw Iwavvidou. H didpkeia Tng BnTeiag Twv peAwv Tng Emmponng ivai
TPIETNG

B) EmiTponn ZTparnyikoU Zxediaocpou kal Enevduoswv.

Kuplog okondg Tng Emmponng ZTpatnyikoU Zxediaopol kal Enevdlocwv €ival o KaBopiopog TnG enevOUTIKAG
OTPATNYIKNG Kal 0 KaBOPIoHOG TWV BPaxunpdBeouwY Kal JaKpONPOBETHWY ENEVOUTIKWV OTOXWV.

Ta péAn Tng Emimponng ZTpaTtnyikoU ZxediaopoU kal Enevduoewv gival ol K.K. AvTaviog XaxAakng, Mapkog
Kopovdoupog, Anto Iwavvidou kar Enapeivavoag Aapnadapiog.

H EniTponr) ZTpaTnyikoU oxedliaopou kai Enevduoswv ouvedpialel oo ouxva To anaitolv ol avaykeg Tng
€TaIpEiac.

) Emirponn ETaipikng AlakuBépvnong

'Epyo Tng Enmirponng ETaipikng AiakuBEpvnong €ival n napakoAoudnaon Tou CUGTHHATOC ETAIPIKAG dIaKUBEPVNONG
nou £xel uloBetroel n ETaipeia, n napakoAolBnon TG EpapuUoync Tou E0WTEPIKOU KAVOVIOUOU AEIToupyiag Tng
ETaipeiac, n napakohouBnon Twv diEBvyv TACEWV WG NPOG TA CUCTAPATA ETAIPIKNAG OIAKUBEPVNONG Kal Twv
BEATIOTWV NPAKTIKWV, KABWC Kal TNG €KACTOTE KEIPEVNG EOWTEPIKNG VouoBeoiag kabwg kal n €lonynon oTo
AloiknTiKO ZUPBOUAIO yia TRV Tpornornoinon — BEATIWON 1 UIOBETNON VEWV NPAKTIKWV BEATIOTNG CUMNEPIPOPAG.

Ta péAn Tng Emimponng Etaipikng AiakuBepvnong eival ol K. k. Avtavng XayxAakng , Enapeivavoag
Aapnadapiog, KwvoTtavTivog Aaunpivonoulog,.
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H Enitponn ETaipikng AlakuBEpvnong ouvedpidlel oo ouxva To anaitolv ol avaykeg TnG eTaipeiac.

Telog ugioTaTtal EkteAeoTikny Emimponr Opidou n onoia anapTileTal and eKTEAEOTIKA PEAN Tou A.Z. Kai FEvikoug
AIeUBUVTEC Kal aoxXoAsiTal e ENIXEIpnOIaka B£uara.

3. Feviki) ZUVEAEUCH TOV LETOXWV

3.1 Tponoc AsiToupyiac TnE FevikAC SUVEAEUONC Kal BACIKEC EEOUCIEC AUTNC.

3.1.1 H Tlevikr| ZuvEAeuon €ival TO avwTaTo Opyavo TnG €Taipeiac, €xel dIkaiwPa va ano@acilel yia Kade
ETAIPIKN UNOGBEDN Kal Ol VOUIUEG ano@PACEIC TNG UNOXPEWVOUV OAOUG aKOUN Kal auTouc TOUG METOXOUC Mou
gival anovTeg f dlapwvouv.

EidIkOTEPA N levikn ZuveAeuon ival povn apuodia v' ano®adilel yia :

a) Tpononoinosig Tou KataoTaTikoU oTIC onoieg AoyileTal 0TI oupnepiAayBavovTail Kai ol QUERCEIG 1} PEIWOEIG
TOU ETAIPIKOU KepaAaiou, Pe €€aipeon Tnv NePINTwon TnG napaypdagou 3 Tou apbpou 6 auTol Tou
KaTtaoTaTikou,

B) exAoyn peAwv Tou AloiknTikoU ZupBouAiou, pe €aipeon Tnv nNepinTwon TnG napaypdgou 1 Tou dpBpou
17 autou Tou KataoTaTikoU Kal EKAOYT TWV EAEYKTWV,

Y) €YKpIOon TWV ETNOIWV OIKOVOUIKWV KATAGTACEWY TNG ETAIPEIAc,

0) 01a6g0n TwV €TNCIWV KEPOWV,

€) €&kdoon daveiou Pe opoloyiec alAa kal e opoloyieg nou avagépouv Ta apBpa 3a,3B, kai 3y Tou K.N.
2190/1920,

OT) OuyXWveuon, napdrtacn Tng diapkelag r diaAuaon Tng eTaipeiac,

0) JlopIoUO EKKABAPIOTWY,

n) alayn Twv JeAwv Tou nNpwTou AloiknTikoU SUpBouAiou nou opileTal Ye TNV napaypa®o 4 Tou apBpou
16 auToU Tou KaTaoTaTikoU.

3.1.2.H Tevikr] ZUvEAEUON OUVEPXETAI UMOXPEWTIKG oTnv €dpa TnG ETaipeiag, 11 otnv nepipepeia aAAou
OrMOU EVTOG TOU VodoU TNng £0pacg n ahhou drpou Opopou TG €Dpag f oTnv NeEPIPEPEIA TOU ONUOU OMou
BpiokeTal n €0pa Tou XPNUATIOTNPIOU, TOUAAXIOTOV Wia @opd ot KABe TalpIki Xpon Kal yeoa o€ €En (6) To
noAU pnveg and tn ANEn autng Tng xpnong (TakTikr Fevikiy ZUvEAeuon).

3.1.3.To AIOIKNTIKO ZUMBOUNIO WMopei va ouykaAéoel onoTednnoTe O €KTAKTN ouvedpiaon Tn Tevikn
ZUVEAEUON OOEG POPEG TO Kpivel avaykaio.

3.1.4 H Tlevikn| ZUvEAEUON TAKTIKN N €KTAKTN ME €€aipeon TIC enavaAnnTikEG OUVEAEUOEIG KAl EKEIVEC Mou
€EOMOIVOVTAI JE AQUTEC, NPENEI va KaAeiTal gikoal (20) ToUAGxIoTov WEPEC NMpIv and ekeivn nou opileTal yia
Tn ouvedpiaon TnG. Aleukpiviletar OTI cuvunohoyidovTal kal ol pn €pyAacidec nuépec. H nuépa Tng
dnuooisuong TnG NpdokANONG yia TNV oUykANon Tng MeviKAG SUVEAEUONG Kal N NUEPA TNG ouvedpiaonc TNG
Oev unoAoyidovTai.

3.1.5.H npdokAnan Tng Mevikng ZuvéAeuong nou nepIAauBAavel TOUAAXIOTOV TO Oiknua, Tn XpovoAoyia kai Tnv
wpa Tng ouvedpiaong kal eniong Ta B€uaTa Tng nuepnolac SIATa&ng Pe oagnvela.

3.1.6 Akaioya napdoraong o€ onoladnnoTe Mevikn ZUVEAEUON TAKTIKN 1 €KTAKTN, AUTOMPOOWNWC N HE
avTINPOCWO NMou &ival HETOXOG TNG Talpeiac 1) eival Ao TpiTo Nnpdowno kai nou diopileTal and Tov PETOXO
¢ NANPeEOUOIOC TOU HE OMolodnnoTe £yypago akopa Ot Kal YE anAr] €MOTOAN, €XEl KABe PETOXOG Mou
KaTéxel akOpa Kai hia PeToxn.

3.1.7 H Tevikiy Zuvéheuon BpiokeTal o€ anapTia kalr ouvedpialel Eykupa nNavw oTa B£uaTta TnG NUEPROIAC
didTa&ng, oTav napeupiokovTal ) avrinpoownelovTal G' auTr PETOXO! NOU EKNPoownoUv To &va néunTo (1/5)
TOUAGXIOTOV TOU €TaIpIKOU Keahaiou nou €xel kataBAnbei. Av dev ouvTeAeaBei autn n anaptia, n Mevikn
JUvéAEUON ouveépXeTal NANl Yéoa oe gikoal (20) nUEPEG anod Tn XpovoAoyia Tng ouvedpiaonc Nou PATalwenkKe,
npookaloUpevn npiv and Oéka (10) TOuAdXIoTOv NUEPEC Kal kaTa TNV €navaAnnTikrng auTr ouvedpiaon
BpiokeTal oe anaptia kal ouvedpldlel £ykupa navw oTa Béuata Tng apxikng nuepnoiag dIATagng,
onoIodNANOTE KAl av €ival To TURKA Tou €TaipikoU KepaAdiou nou €xel kataBAnBei kal nou eknpoocwneiTal ¢'
auTr). NedTepn NpOokAnon dOev anaiTeiTal, €Gv OTnNV ApxIkr NPOoKANoN opifovTal o TOMoG Kal 0 XpOVOG TWV
€NAVAANNTIKWV €K TOU VOLUOU NPOBAENOUEVWY OUVEDPIACEWY, YIa TNV NEPINTWON KN €NiTEUENG anapTiag.

3.1.8 EEaIpeTIKG NPOKEIJEVOU YIA AnoPAceiG Nou a@opolv oTn PETABOAN TNG €BVIKOTNTAC TNG €TAIPEIAG, OF
METABOAN TOU QVTIKEIEVOU TNG EMNIXEIPNONG AUTNG, OE ENAUENTN TWV UMOXPEWTEWY TWV PETOXWV, O aU&naon
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TOU PETOXIKOU Ke@aAgiou pn npoBAenopevn anod To KaraoraTtikd, oUupwva pe To apbpo 13 (napdaypagor 1
kal 2) Tou K.N. 2190/1920, 1 emiBaMopevn and JiaTageiC vOpwv 1 YEVOUEVN HE Ke@aAaionoinon
anoBepaTikwv, O HEion Tou WeTOXIKOU Ke@aAdiou, o€ WETABOAN Tou Tpodnou dIABeonC TwV KEPOWV, OF
ouyxwveuaon, didonacn, PeTaTponn, avaBinon, napdaraon Tng diApkeiag r diIAAuong TnG Taipiag, napoxn n
avavéwon €&ouoiag npo¢ To AloIknTIKO ZUPBOUAIO yia au&non Tou HETOXIKOU KEPAAQiou, oUP@WvVaA HE TO
apbpo 13 napdypagocg 1 Tou K.N. 2190/1920, n ocuvéheuon PBpiokeTal o€ anapTia kal cuvedplalel €ykupa eni
Twv BegpdTtwv TNG nuepnolag OIGTa&ng OTav napioTavral r avTinpoowneuovTal KAt auTnv  HPETOXO!
EKNPoownoUVTeC Ta dUo TpiTa (2/3) Tou kaTaBeBANUEVOU PETOXIKOU KEpaAaiou. Av dev npayuaTonoindei pia
TETola anapTia n evikn ZUVEAEUON NPOOKAAEITAl KAl GUVEPXETAI NAAI KATA TIG OIQTAEEIC TNG Napaypagou 2
Tou apBpou 35 auTtol Tou kataoTaTikoU kal BpiokeTal o anapTia kal ouvedplalel £ykupa navw ota BEuaTa
NG apxIknG nuepnolag diartaéng otav eknpoownolvTal o' auTr To €va OeuTepo (1/2) TouAdxioTo Tou
€TAIpIKOU KepaAaiou nou €xel kataBAnBei. Av dev npaypatonoin®ei kai auTr n anapTia n Fevikni ZuvéAeuon
a@oU npookAnBei kal ouvéABel oUPQwva PE Ta napanavw BpiokeTal o anaptia kai ouvedpialel £ykupa
navw orta B&uata Tng apxikng nuUepnoiag dIaTaéng oTav eknpoownouvTal ¢' auTiv To £va néunTo (1/5)
TOUAAXIOTOV Tou KaTaBeBAnuévou peToxikoU kepaAaiou. Nedtepn npdokAnon dev anaiteital, €av otnv
apxikr] npookAnaon opilovralr o TOMOG kAl O XPOVOC TWV ENAVAANMTIKWV €K TOU VOMOU MNPOBAENOUEVOV
ouvedpIAoEwy, yia TNV NEPINTWON KN €niTeUENG anapTiag,.

3.1.9 O Mpodedpoc Tou AlOIKNTIKOU ZUpBouAiou ) dTav auTtog KwAUETal €vag ek Twv U0 AVTINPOLdPWY N
oTav auToi kwAUovTal €&vac €K TWV VOMINWV avanAnpwTtwv Touc, Mpoedpelel aTn Mevikhy SUVEAEUON TWV
METOXWV Npoowpivd, npocAaupdavovTag éva MpaypaTéa PETAEl auTwv Twv PETOXWV NMou napappiokovTal,
MEXPI va enikupwBei and Tn evikn ZuvéEAEUOn O KATAAOYOC €KEIVOC Twv WETOXWV nMou dikaiolvTal va
METAOXOUV C' auTr Kal va ekAeyei To TakTIkO Mpoedpeio TNCG, Nou anoTeAeiTal and Tov ekAeypévo Mpoedpo
Kal éva FpappaTéa nou ekTeAe Kal Xpén WnPOoAEKTN. H ek\oyn Toug yiveTal Je HUOTIKN wngpopopia, ekTOC av
opOQWva n Mevikn ZuvéAeuan NPOTIUNROE! TNV kAoyr Mpoedpeiou Pe pavepr yneogopia.

3.1.10 O1 oulnTRoEIC kal ano®AcelC TG Mevikng ZuvéAeuong neplopifovTal oTa B£uaTa nou nepiAaupavovTal
oTnv nuepnaoia diIaTagn kai nou éxel dnuoaleuBei, onwc opileTal nio navw. H nuepnoia diaTaén karapTileTal
ano 1o AloiknTIKO ZupBoUAIO Kal NEpIAAUBAvEl JOVO TIG NPOTACEIG TOU Npog TN Mevikn Zuvéleuan. ZUlnNTROEIC
EKTOC TWV BepdTwv TNG nuepnalac diaTagng dev emITpENovVTal, NApPA POVO EEAIPETIKA OE TPOMoAoyieg Twv
NpoTAacswv Tou AIoIKNTIKOU ZupBouliou npoc Tn Tevikr) SUVEAEUON 1 O£ NPOTACEIG yid OUYKANON GAANG
FevIKNAG ZUVEAEUONC.

3.2 AIKQI®OUATA TWV PETOXWV Kal TPOMOC A0KNONC TOUC

Kabe peToxr evowuaTmvel OAa Ta dIKAI®PATa Kai TIC UNOXPEWOEIC Nou opifovtal anod To NOWo kai To IoxUov
KaTtaotaTikd Tng ETaipeiag . H KupldTNTa TnG METOXNG OUVENAyeTal auTodikaiwg Tnv anodoxn Tou
KaTtaoTaTikou Tng ETaipeiac kai Twv VOUiNwv ano@Aacewy Twv apHodinv opyavwv Tng.

KaBe koivr) geETOXM NApPEXEl TO JIKAIWKA HIAg Wrngou.

H euBlvn Twv MeTOXWV NEPIOPICETAI OTNV OVOUACTIKNA a&ia TWV JETOXWY MOU KATEXOUV.

3.2.1. AIKai®PaTa PETOXWV LE onolodnnoTE NogooTO TOU KEPAAdiou.

a. Aikaiopa Mapdoraonc kai WAgpou aTiC TEVIKEC SUVEAEUTEIC

>Tnv levikn ZUveEAeuon Twv PETOXwWV TNG ETaipeiac, dikaioUTal va OUPPETEXEI OMOIOC EUPAVICETAl WG PETOXOG
oTa apyeia Tou ZuotnuaTtog AUAwv TiTAwv nou diaxelpietal n EAAHNIKA XPHMATIZTHPIA A.E. (E.X.A.E.),
OTO 0Moio TNPoUVTal ol KIVNTEG aiec Tng ETaipeiac,

H anodeign Tng PETOXIKNAC ID1I0TNTAC YIVETAI JE TNV NPOCKOMION OXETIKNG £yypadng BeRaiwong Tou we avw
(Qopéa n evalakTIKa Pe aneuBeiag nAekTpovikr oUvdeon Tng ETaipeiac pe Ta apxeia Tou TeheuTaiou. H
1016TNTA TOU PETOXOU NPENEl va upioTaTal Kata Tnv evapén Tng néPnTng (5n¢) nuEPAc npiv anoé Tnv nuépa
ouvedpiaong TnG levikng ZUVvEAEUONG, Kal n OXETIKA €yypapn PBeRainon R n NAEKTPOVIKN MIOTOMOINON
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OXETIKA WE TN WETOXIKN 1010TNTA Npénel va nepieAdel otnv ETaipia To apyotepo Tnv TpitTn (3n) nuépa npiv
ano Tn ouvedpiaon TngG Mevikng ZuvéAeuong.

Ma Tnv Tuxov A’ EnavaAnnTikni Fevikn ZuvéAeuon n 1010TNTA Tou METOXOU NPENEl va upioTartal kata Tnv
&vapén Tng TETapTNg (4nG) nuépacg npiv ano Tnv nuepounvia ouvedpiaong Tng A’ EnavaAnnTikng Fevikng
Suvéheuanc, n O OXETIKN £yypan BeBaiwan r) n NAEKTPOVIKN NIOTOMNOINGN OXETIKA HE TN METOXIKN 1010TNTA
npénel va nepleN@el otnv ETaipeia To apyotepo Tnv Tpitn (3n) nUéEpa npiv anod Tn ouvedpiacn TNG w¢ avw
EnavaAnnTikng Mevikng ZuvéAeuonc.

Ta avTioToixa IoxUouv kai Tnv Tuxov B’ EnavaAnnTikn Mevikr Zuvéheuon.

Y€ NEPINTWON KN CUPHOPPWONG NPog TIC dIaTa&elc Tou dpBpou 28a Tou K.N. 2190/1920, 0 ev AOYw WETOXOG
MeTEXEl oTn Tevikny ZuvéAeuon WOvo peTa and adeia TG H daoknon Twv &v AOyw OIKAIWPATWY Ogv
NpoUnoBETel T OEOPEUON TwWV METOXWV Tou dikaloUxou, oUTe TNV TNpnon aAAng avaioyng diadikaaciac, n
onoia nepiopilel TNV duvaToTNTA NWANONG Kal JETABIBAONG AUTWV KATd To XPovikd d1IAoTnHa nou HecoAapBei
avapesa oTny NUepoPnvia Kkataypagng kai otn Fevikr SUVEAEUan.

KaBe peToxog OUvartar va AdBel pEPOG Kal va Wn@piosl €iTE AUTONPOOWNWG, E&ITE HE aVTINPOCWNO
unoypda@ovTac oxeTIKn €€ouaiodoTnon. Kabe peToxog pnopei va diopilel pexpl Tpeig (3) avTinpoownoud.
Nopika npoéowna PeTEXouv aTn Mevikr) ZuveAeuon opilovTac w¢ eKNPOCWNOUG ToUG WEXPI Tpia (3) Quaoika
npoowna. QoTo000, av 0 HETOXOC KATEXEI METOXEC, Ol OMoiEC eUgavilovTal O MEPICTOTEPOUC TOU E€VOG
Aoyapiaopoug afimv, o NepIopIoPOC auTog dev ePnodilel To PETOXO va opilel dIAPOPETIKOUC AVTINPOTWNOUG
yla TIC HETOXEG Mou eu@avilovral oTov KABe Aoyaplaopd afiwv oc oxéon e Tn Tevikhy SuvéAeuon.
AvTINpOOWNOG NMOU EVEPYE YIa NEPIGOOTEPOUG ETOXOUG MNOPEi va wn@ilel D1IapopeTIKA yIa KABE UETOXO.

O avTinpoownog JETOXoU unoxpeoUTal va yvwaTonolei otnv ETaipeia, npiv and tnv €vapén Tng ouvedpiaong
NG MeviKAg ZUVENEUONC, KABE GUYKEKPIUEVO YEYOVOC, TO OMOIO WMOPEi va €ival XproIJo OTOUG HETOXOUG Yid
TNV a€loAoynon Tou KIvOUVOU va €EUNNPETNOEl O AvTINPOOWNOG AAAD CUHU(PEPOVTA NANV TWV CUUPEPOVTWY
Tou PeTOXoU. KaTa Tnv £vvolia Tng napoloadc napaypd@ou, PNopei va npokUnTel oUYKPOUGN CUHPEPOVTWY
10 OTav 0 avTINpOoWNoG: a) €ival YETOXOC Mou aokel Tov €\eyxo Tng ETtaipeiag r eival aAo vopiko
NpOOCWO 1 OVTOTNTA N onoia eAEyXETAl ano To PETOXO auTov, B) €ival YENOG Tou dIoIKNTIKOU GuPBouAiou N
NG ev vével dloiknong Tng ETaipiag 1y peTdxou nou aockei Tov éheyxo TnG ETaipeiag, 1} dAhou vopikoU
NpooWNoU r ovTOTNTAC MoU eAEyXETAl ANO WETOXO O OMoioC ackei Tov €Aeyxo Tng Etaipiag, y) eival
UNAANAoG ) opkwTOC EAEYKTAC TNG ETalpeiac r} eTdXou nou aokei Tov €Aeyxo TNG ETaipiac, n aAAou vopikoU
NPOOCWIOU 1] OVTOTNTAG NMOU EAEYXETAI ANO WETOXO, O OMOIOC AOKEl Tov EAeyxo TnG ETaipiag, 0) eivar oUuluyog
I OUYYEVIC NPWTOU BaBuou Ye £va and Ta QuUOIKA NPOCWNA Nou avapeéPovTal oTIC NEPINTWOEIS (a) £wg (Y).
O Jl10pIoHOG Kal N avakAnon avTinpoownou ToU PETOXOU YivETal Eyypagwc Kal koivonolsital otnv ETaipia pe
Toug idI0UG TUMOUG, TouAdxioTov TpelG (3) NUEPEC mpiv and Tnv nuepounvia ouvedpiaong TnG MeVikAg
>uvéAeuonc,.

H Etaipeia Ba kabiota diaBéoiyo otnv 10ToogAida TnG (www.nireus.com) ev Owel MeviKnG ZUVEAEUONC TO
£VTUMO NMou XpnoiKonolei yia To JIopIoHO avTINpoowrou, To onoio Jnopei eniong va {nTeital and Ta Mpageia
™G ETaipeiag (TnA. 210 —6698335, Topéac Ixéoswv pe Enevduteg ). To ev Aoyw évtuno Oa npenel va
KaTaTiBeTal CUPNANPWHEVO Kal UNOYEYPAUMEVO anod To PETOXo oTa Mpageia Tng ETaipeiac, otn dielBuvaon 10
XAH Aew@Oopou Kopwniou Bapng kai AngokpiTou 1 va anooTEAAETAl TNAEOHOIOTUNIKWG OTov apiBpo (+30)
210 6626998 Tpeic (3) TOUAAXIOTOV NUEPEG NPIV anod Tnv nuepounvia Tng Fevikng Zuvéheuonc. O dIkaiouxog
KaAeiTal va pepipva yia Tnv eniBeBaiwaon TngG ENITUXOUC AnooToANG Tou evTUnou JIopIcHoU avTinpoownou Kal
napaAaBnc Tou ano Tnv Etaipeia kaAwvtag oto TnA. 210 — 6698335 .

H duvatdTnTa GUPKETOXNC 0T Fevikr) SUVEAEUON WE NAEKTPOVIKA péoa Oev gival Npog napov dIabEaiyn .

B. Aikaiwpa npoTiMnoNG : € kabe nepinTwon al&nong Tou WeToXIKoU KepaAaiou Tng ETaipiac, nou dev
yiveTal Pe €10Qopd ot €id0G, 1} €kdOONC OUOAOYIMV HE JIKAIWHPA HETATPOMNNG TOUC OE WETOXEC, MAPEXETAI
OIKaiwpa npoTiunong o oAOKANPO TO VEO KEPAAAIO 1 TO opoAoyiakd OAVEID OTOUG, KATd Tnv €noxn Tng
€kdoang, HETOXOUG TNG ETaipiac, avaloya He Trn GUPHPETOXT TOUG OTO UMIOTAPEVO HETOXIKO KEPAAIO.

JUppwva pe 1o apbpo 13 nap. 10 Tou N. 2190/1920, To dikaiwya NPOTIUNONG WMNOPEl va NePIOpIGOEi 1
katapyneei, ye anogaon Tng Mevikng ZuveAeuonG Twv MeToxwv, Nou AauBaveral ye au&nuévn anaptia 2/3
TOU peToxIKoU Kepalaiou Kal nmAsioyn®ia 2/3 Twv NapovTwv i €KNPOoownoUPeVeV JIKAIWKATWY WhRPOoU,
oUppwva Pe dIaTagelg Twv apBpwv 29 nap. 3 kai 4 kai 31 nap. 2 Tou v. 2190/1920.
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Y. Aikaiopa andéAnyng pepiopaTog : SUP@wva Pe To KataoTaTikd, To eAAXIOTo PEPIoUA nou diaTiBeTal
UNOXPEWTIKA €TNOIWG and Tnv ETaipia 10oUTal e To EAAXIOTO €TROI0 MEPICUA Nou NPOBAENETAl Ao TO VOHO
(GpBpo 45 Tou k.v. 2190/20), To onoio cUUPwva Ke To apdpo 3 Tou A.N. 148/1967 avépyeTal O NOCOOTO
35% TouAaxioTov Twv kaBapwv kepdwv TG ETaipiag, YeTd Tnv anairoudevn kpdtnon yia Tn dnuioupyia
TakTIkoU anoBeparikou.

To Pépiopa NANpveTal evTog 0Uo (2) HNvav anod TNV NUEPOMNVia TNG MeVIKAG ZUVEAEUONC TwV METOXWV NMou
eykpivel Tic ETRolec Oikovopikég KataoTdoeig Tng ETaipiac. O TOnog kal o Tpdnocg KaTtaBoAng avakovoveTal
Me dnuoaieloelG oTov TUNo, oTo Hueprolo AgAtio Tipwv kal oTnv 10ToogAida Tou X.A. kal TnG ETaipiac. Ta
MepiopaTa nou dev £xouv {NTNOei yia pia NEVTAETIa ag ' OTOU KATECTNOAV anaiTnTa napaypagovtal unép Tou
Anuoaiou.

8. Aikaiwpa oTo NPoidv TNG ekkadapIong : MeTa To NéPAg TnG ekkabapiongc, ol EkkabapioTeG anodidouv
TIG EI0POPEC TWV METOXWV CUUPWVA e To KaTaoTaTiko kal SIavEUOUV TO UMOAOINO NPoidv TNG kkadapiong
TNG ETAIPIKNG NEPIOUTIAC OTOUC METOXOUC, avaAoyd HE Tr OUMMPETOXN TOUG OTO KATABEBANUEVO WHETOXIKO
kepaAaio Tng ETaipiac.

€. Aikaiopga o€ aiTnga 1o onoio unoBdaAAeTal TouhaxioTov névre (5) NANPEIC NHEPEG NPO TNG
ETAolag TakTiknG MevikNG ZUVEAEUONG, YIa NAPOXN OUYKEKPIHEVWV AQITOUHEVWV NANPOQOPIAY,
yIa TIC UNOBETEIC TNG ETAIPEIAG OTO WETPO MOU €ival XPNOIKEG YIa TNV NPAYHATIKN EKTIUNGN TWV BEUATWY TNG
nuepnoiag d1aTa&ng TG MEVIKNG ZUVEAEUOEWC.

oT. AIKaiopa o€ aiTnHa yia Kataxwpnon ora npakTika I.Z. akpifolc nepiAnyng TnG yvoung
TOUG.

{. Aikaiopa o€ AQYn avTiypa@v £TNCIKV OIKOVOUIK®OV KATAOTACEWV, EKOEcEwV A.Z. Kal
eAeykTOV déka (10) nuépeg npo TnG TakTikng IN.Z.

n. Alkaiopa o€ EévoTaon €ni TOU Nivaka TwV XOVTHV Jikaiopa YReou, o onoiog NAéov katapTiceral
24 wpeG Npo NAoNC MEVIKNG SUVEAEUOEWC, HEXPI Kal TNV €vapEn TNG ZUVEAEUOEWC,

0. Aikaiopa oe aiiwon and Tnv eraipeia o anokardoraon {NUiag nou TuxOV UNECTNOAV €4V EXEI
An@Bei andgeaon .. Pe TPONO Nou dev gival GUPPWVOC PE TO VOO I TO KATACTATIKO ] KATA Katdypnon Tng
gfouaiac TnC mAslown@iag rj and yevikn GUVEAEUON Mnou Oev OUYKANBNKE 1 Oev OUYKPOTNONKE VOUIKA 1)
e€artiag Tou yeyovoTog 0TI dev EAaBav TIG nAnpo®opieg nou {Atnoav. ( evIog TpIWV KINVAV and Tnv unoBoAn
TOU NpPakTIKoU aTnv apuodia apxn n Tnv Kataxwpnon Tne anogpacng oto MnTpwo)

I. Aikaiopa ot ainon kard Tov HeEA®V TOu JI0IKNTIKOU CUMPBOUAIOU nMou anoppéouv and Tnv
Oloiknon TWV ETAIPIKOV UMNOBECEWV OTNV MEPINTWOon nou n {nuia ogeiAeTal o dONO TWV HEAWV TOU
dI0IKNTIKOU GUKBOUAIOU.

3.2.2. AIKQi®PaTa YETOXWV UE NogoaTd TouAdyioTov 2/100 Tou KEpaAdiou

Alkagiopa aywyng yia akUpwon anogaonc I.2. €@ooov AN@Onke Xwpic va napacxebolv OPeINOUEVEG
nAnpogopiec nou nTrenkav anoé WeTdXoug, ol onoiol kal {nToUv Tnv aklpwon 1 €pocov ANPenke kata
kataxpnon Tng e€ouaiag Tng nAsiowngiac, und Toug 6pouc Tou apBbpou 281 Tou AoTikoU Kwdika .

3.2.3.AIKAIOUATA YETOXWV PE MO00OTO TOUAGYIoTOV 1/20 Tou KepaAdiou.

a. Aikaiopa og aitnua npog Tov Mpdedpo TnG IN.Z. yia avaBoAr] anopdacewv 'EKTakTng r TAkTIKAG FEVIKNG
>uvéleuonc yia Wia gopd, yia 30 PEpEC.

B.AIkaiwpa o€ aitTnua npog To AloIKNTIKO ZUMBOUNIO TG eTalpeiac yia oUykAnon ‘Ektaktng .Z. evtog 30
NHEPV

y. Alkaiwpa o aitnpa yia npoodnkn BepdTwv oTnv nuepnoia dIATa&n ouykAnBeioag YeVIKNG OUVEAEUONG,
TOUAGXIOTOV 15 NUEPEC NpIV TNV YEVIKN OUVEAEUGN, WE aiTioAoynon 1 ox€dio andgaong npog €ykpion. H
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avaBswpnueEvn nuepnaola dIaTa&n dnuoaieleTal 13 NUEPES NPO TNG CUVEAEUOEWC, JE TNV OXETIKN aITIoAdynon
| 0X€dIo anogaocng.

0.Aikaiwya og aitnua va Tebouv oTnv dIABEON TWV PETOXWV, TOUAAXIOTOV 6 NUEPEC NPO TNG CUVEAEUCEWG,
ox€0Ia ano@Acewv yia BEuaTa nou €xouv NePIANPOEi oTnNV apxIkn 1 oTNV TUXOV avabewpnuévn nUepnoia
01aTagn. To aitnua npénel va unoBAnBei 7 NUEPEC NPO TNG CUVEAEUCEWC TO apyoTEPA.

e.Aikgiopga og aitnua (ev OWel TAKTIKAG YEVIKNG GUVEAEUONG) va avakoivwBouv Ta nood nou KaTtd Tnv
TeAeuTaia OleTia kaTtaBAnBnkav o€ kABe PEAOG Tou AloIKNTIKOU ZUMBOUAIOU 1) Toug JIEUBUVTEG TNG ETaIpEiag
Kabwg kal kabe napoxr Npoc Ta NPOCWNA auTa anod onoladnnoTe aiTia fj cuYBacn TG TAIpEiag e auTouc,.

oT.Aikaiwpa o€ aitnua yia Tnv ANyn ano@dacewc eni BEuATog TnG nUepnaiac dIATa&ng YEVIKNG CUVEAEUOEWG
01" ovopaoTIKNAG KANOEWG.

(. Aikaiwpa o evavtioon otnv napoxn €I0IKNG adeiag anod Yevikiy OUVEAEUON yid TNV NApoxr €yyunong i
aMNG ao@aleiac unép TWV NPOCWNWV NOU €UNiNTouv oTIG dlaTdgeic Tou apBpou 23° 2190/1920, und TIC
npoUnoB&ceig nou opilovTal aTo idio apbpo.

n. Aikaiopa va {NTrioouv €AeyXo TNG €TAIPEIAG and To UJOVOUEAEC NPWTODIKEIO TNG NEPIPEPEIAC GTNV Oroid
edpelel n eTaipeia, nou dikalel katd Tnv diadikacia Tng ekouaoiac dikaiodoaoiac. O €Aeyxoc dIATACCETAl €V
nmeavohoyouvtal npd&eic nou napafialouv OIATAEEIC TWV VOPWV I TOU KATACTATIKOU TNG €TAIpEiag n
anoQAceIC TNG YEVIKIG OUVEAEUOEWG,.

0.AIkaiwpa evavTinong o napoxn €I0IKNG adeiag anod Tnv YEVIKN CUVEAEUON PETA Tnv cUvayn ouuBAcEwy,
METAEU TNC ETAIPEIAC KAl TWV NPOCWNWV MOU EUMINTOUV GTOUG NEPIoPIoHoUG Tou apBpou 23 Tou 2190/1920
wG IoXUEI, Ol OMOIEG EEEPXOVTAI TWV OPIWV TWV TPEXOUCWV GUVAANAYWV TNG ETAIPEIAC UE TPITOUC.

3.2.4. AIKaiopaTa PETOYWV PE NogooTd TouldyioTov 1/10 Tou KepaAdiou.

a.Aikaiopa og aitnon £yepong adimocwy KaTd Twv PeEAWV Tou AloiknTikoU ZUpPBOUAioU Mou anoppéouv anod
Tnv OloikNnon Twv ETAIPIKWV UNOBECEWYV, N onoia oTnv NeEPINTWON autrn UnoBAAeTal oTo AIOIKNTIKO
JUMBOUAIO Kal QOKEITAl UNOXPEWTIKA £vTOG €81 unvav, £av BefaiwBei OTI oI ariroUvTeg €yivav PEToXo!l 3
TOUAGXIOTOV HNVEC NPO TNG AITHOEWC.

B.Aikaimya evavrioong oe Ajwn anogaong TakTiknG Fevikng ZUVEAEuoNnG eni Xopnynong apoiBnig n
anolnuiwong o ZUPBoulo ( népav TNG aupoIBNC €ni Twv KEPOWV 1 aPoIBNG eni Tn BAcel €IBIKNG OXEONG
MIoBwoewc epyaaiac ) evToAnc) .

3.2.5. Aikaiwpyata peToYwv U NogooTd TouAdxioTov 1/5 Tou KepaAdiou.

a. Aikaiwpa o€ aiTnua yia napoxr OTOIXEIWV OTn YEVIKR ouvéleuon (TAKTIKN N EKTAKTN) €Ni TNG Nopeiag Twv
ETAIPIKWV UNOBECEWV KAl TNV NEPIOUCIAKN KATACOTACN TNG £TAIPEIAc,.

B. Aikaiwpa evavtioong oe okonoUPevn napaitnon Tng £raipeiag anod a&iwoelic npog anolnuinon n oe
OUMBIBacpod TNG eTaipsiac eni afiWoswv KATA HeA®V AloiknTikoU ZupBouAliou , ota nAaioia Tevikng
>uvéheuonc nou Ba kAnBei va ano@aaioel eni TV AVWTEPW.

y. Aikgiopa va {ntrioouv JIaxXEIPIOTIKO EAEYXO AMO TO POVOUEAEC MPWTOJIKEIO TNG MEPIPEPEIAC OTNV Omnoia
edpeliel n eTaipeia, Epocov and Tnv OAn nopeia TnG kabioTaral MOTeUuTd OTI N JIOIKNON TWV ETAIPIKOV
unoBéoewv dev aokeital dnwg enBAAAel N XpNOTN Kal CUVETH diaxeipion.

3.2.6. AIKai®PaTa YETOXWY UE NogooTd TouAdxioTov 1/3 Tou KepaAdiou.

Alkgiwpa evavTiwong aTny xoprynon adeiag anod Tnv YEVIKr ouvéAeuon yid Tnv oUvayn CUPBACEwWY, HETAEY
TNG ETAIPEIAG KAl TWV NPOCWNWY MOU EUMINTOUV OTOUC NeEPIOPIoHOUG Tou apBpou 23° Tou 2190/1920 wg
IOXUEI, Ol OMoieC EEEPXOVTAl TWV OPIWV TWV TPEXOUCWV CUVAANAYWV TNC ETAIPEIAC JE TPITOUC.
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4. TU0THUA ECWTEPIKOU EAEYYOU Kdal dlaYEipion KIVOUV@V

4.1 KUpia XapakTnpIoTIKA TOU CUCTNHATOC EOWTEPIKOU EAEYXOU

4.1.1. O eowTepIKOG €Aeyxog TnG ETaipeiag dievepyeital and Tnv Ynnpeoia €0wTePIKOU €AEyXOU Kal
npaydaronoigital oUPPwva HE TO NPOYPAPHA €AEYXOU Mou MEPIEXETAl OTov EowTepikd Kavoviopo
Aerroupyiag Tng ETaipeiac,.

SnUEIWVETAl OTI 0 EAEyXOC OTNV BACH TOU OMoiou CUVTACOETAI Kal N OXETIKN 'EkBeon dlevepyeiTal EVvTOG Tou
kavovigTikoU nAaiciou Tou v. 3016/2002, 6nwc 1oxUel orjuepa, kai 10IkoTeEpa oUPPWVA PE Ta apbpa 7 kai 8
TOU &v AOYW VOMOU, KaBw¢ eniong kai Pe Baon Ta opilopeva otnv Anogacn 5/204/2000 Tou A.Z. TNnG
EniTponng Ke@aAaiayopdg, 6nwg IoxUel JETA TRV Tpononoinar Tng anod Tnv Anogaocn Tou A.Z. TnG Enimponiig
KepaAaiayopdg pe apiOpd 3/348/19.7.2005.

4.1.2 KaTtd Tnv aoknaon Tou eAéyxou n Ynnpeoia eowTepikoU AEyXoU AauBavel yvwon OAwv Twv avaykaiov
BIBAiwV, eyypagwv, apxeinv, Tpanedikwv Aoyapiacpwv kai xapTo@uAakiwv Tng ETaipeiag kai {nTei Tnv
anoAuTn kai dlapkn ouvepyaoia TNG AIOIKNOEWG MPOKEIMEVOU va TnG napaoXebouv OAeC ol arTnBeiosg
NANPOQPOPIEC Kal OTOIXEId ME OKOMO TNV AnOKTNON €K PEPOUC TNG €UAoyNG dIao@ANIoNG yia TNV KATAapTIoN
piag 'ExBeonc n onoia 6a ival anaAhaypévn and ouciWdEIC avakpiBEIEG OXETIKA WE TIC NANPOPOPIEC Kal Ta
oupnepdopata nou nepiExovral o autrv. O gAeyxoc Oev neplhapPavel oiadnnote a&loAoynon Tng
KaTaAANAOTNTAC TwV AOYIOTIK®V MONTIKWV MOoU €(PApuoobnkav kabw¢ eniong kai Tou €UAOYOU TwV
EKTIUACEWY MNou &yivav anod Tn Aioiknon, kabwg autd anoTeAoUV avTIKEINEVO TOU EAEYXOU €K HEPOUG TOU
vopipou gheykTn TnG ETaipeiac.

4.1.3 AvTIKEiPEVO TOU €EAEyXOU €ival n a&loAdynon Tou yevikdTepou enINEdOU kal TwV OIadikaci®v AEIToupyiag
TOU OUOTNHUATOG €0WTEPIKOU €AEYXOU. € KABE €AeyXOWevn NePiodo eMIAEyOVTaAl OPIOUEVEG NEPIOXEC-NEDia
eNéyXou, evw Ot OTaBepry Kal POviun Bacn eAéyxovtal kai e€eTalovral agevog Pev n AsiToupyia kal
opyavwaon Tou AloiknTikoU ZupBouAiou TnG ETaipeiac kar apeTEpou n AsiToupyia Twv 2 BAcIKWV YNNPESIOV
nou AsiroupyoUv pe Baon Tig diatda&eic Tou v. 3016/2002, ATol n Ynnpeoia EEunnpéTnong MeToxwv Kai n
Ynnpeaoia ETaipikwv AvakoIVOOEWV.

4.2 Aiaxsipion Twv KIVOUVwv Tnc ETaipsiac kai Tou Opilou og oyeon pe tnv diadikacia ouvragng Twv
¥PNUATOOIKOVOUIKWV KATAOTACGEWVY (ETAIPIKWV KAl EVOMOINUEVWV).

O OMINOG £X€I EYKATACTNOE KAl GUVTNPEL Hia unodopr) NANPOQOPIaK®WY CUCTNHATWY nou eEacpaAifouv Tnv
opOr AneIKOVION TWV OIKOVOUIKWV HEYEBwV. M0 GUYKEKPIKMEVA N UNTPIKN Kal Ol ETAIPEieC nou edpelouv oTNV
EMGAda AsitoupyoUv oe £va Kevtpikd ERP glioTnua oTo onoio kataxwpoUvTal kal eA&yxovTal kabnuepiva
EYYPAPEG TWV UNOCUCTNUATWVY TOU EUNOPIKO, TOU NAPAYwYIKOU, TNG IxvnAaciag kabwg kai TNG AOyIOTIKAG
napakoAouBnaong.

Eniong Aermoupyei ZuoTnua MapakoAouBnong MioBodooiag kai Aiaxeipiong AvBpwnivwv Mdpwv yia Tnv
OWOaTN AnoTUN®Waon OAwv TWV PIGBOAOYIKWV EMNIBApUVOEWV.

2U0TNUa NapakoAoudnong NWANCEWY HE OKOMO TNV avaAuTIKn napouciacn ava €idog, napacTatikd, NwAnTn,
neAaTn , Xwpa kAN yia Tnv olUvtaén €Bdopadiaiou report NwWANCEwv To onoio nepIAauBavel, 10TopIKG,
npoUnoAoyIoTIKG kal anoAoyIOTIKA GTOIXEIA Kal avaAuon TwV anokAiCEWY TOOO € eMinedo PNTPIKNACG 0G0 Kal
OMIAIKO.

>UoTnua napakoAoubnong napaywync To onoio diaxelpifovTal OAEC ol JOVAdEC Napaywync NaxUvoewv HE
NUEPNOIa KaTaypa®n kai EAeyXo OAwvV Napaywyikwv £pyaciov.

2U0TNUa nNapakoAolBnong NPoUnoAoYIOTIKWV Kdl anoAoyIOTIK®Y OTOIXEIWV XWPIoTA yia kKaBe eTalpeia alha
Kalr evonoinuéva. H opyavwTikr dour Kabwg kal To EMIXEIPNOIAKO HOVTEAO TNG KABe eTalpeiag £xouv
KwdlkonoinBei yia OAeg TIC Asitoupyieg Touc. O1 eyypaAPEC TWV OIKOVOMIKGV, MAPAYWYIKOV Kal AoINwv
oToixeiwv yivovtal og eninedo Kévrpo KdoToug kai Enixeipnoiakng Movadag, eAéyxovral avaAUovTal kai
napouoialovral e Bdopadiaio kai pnviaio gningdo.
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Eniong undpyouv OikAsideq aopaleiag katd Tnv 0iadikagia ouUvTa&ng OIKOVOUIK®WY KATAOTACEWV Kdl
XONUATOOIKOVOUIKWY avVAPOPV.

O1 BaoIKOTEPEG NEPIOXEC OTIC OMOIEC ASITOUPYOUV 01 WG avw OIKAEIOEC aopaleiac eival ol eERG:

Opyavwaon — Katavopr ApUodIoTATWV

e H ekxwpnon Twv apuodIioTATWV Kal €Eoudinv TOOO OTnV avwTepn dloiknon TNG £Taipeiac 0600 Kal aTd
MEoaia Kal KaTWTEPa OTEAEXN TG, O1Iao@aAilel Tnv evioxuon TNG AnoTEAEGUATIKOTNTAC TOU SUCTHHATOC
EowTepikoU EAEyxou, pe naparinAn diagUAagn Tou anairoUPevou diaxwpiophoU apuodIoTHTwWY.

o KatdMnAn OTEAEXWON TWV OIKOVOUIKWV UMNPECIOV HE ATOPA Mou OIaBETOUV TNV AnaIToUPEVN TEXVIKN
YV@On Kal EPNeipia yia Ti¢ appodIOTNTES NMOU TOUG avaTifevTal.

Aiadikaoieg AoyioTIKNG NapakoAoUBnong Kal oUVTAENG OIKOVOUIKWY KATAOTACEWV

* 'Ynap&n eviaiov NOAITIKWV Kal TPOMOU NAapakoAouBnNong Twv AOYIOTNPIWV KOIVOMOINKEVWY OTIG BUYATPIKEG
Tou OpiAou, o1 OMnoieg NEPIEXOUV OPICHOUG, ApXEC AOYIOTIKNAG Nou XpnalhonolouvTal and Tnv ETaipeia kai Tig
BuyaTpikéC TNG, odnyieg yia TNV MPOETOINACIA TWV OIKOVOUIKWV KATAOTACEWV Kal XPNHATOOIKOVOMIK®OV
avapopwy, TNG £vornoinong, KA.

o AuTopaTol €AeyXol kal enaAndeloeic nou dievepyoUvTal METAEU TwV SIaPOpwWV GUOTNUATWY NANPOPOPNoNG
EVW anaiTeital €I0IKN €yKpIon AOYIOTIKOV XEIPIOP®Y U ENAVAAaUBAVOUEVWY OUVAAAGYQV.

Ala@UAA&N NePIOUCIAKWY OTOIXEIWV

* 'Ynapé&n dikAeidwv aopaleiac yia Ta nayia nepiouciakd oToIxEid, Ta anobEyara, Ta XpnuUaTika diabgoiya -
EMITAYECG Kal Ta AOING MEPIOUCIAKA OTOIXEIQ TNG TaAIpEiac, onwc evOEIKTIKA N (PUGCIKN Ao@AAEld TAMEIOU 1
anoBnkwv kai n anoypadr kai gUyKpIon TWV KATAUETPNMEVWV MNOCOTHTWV HE AQUTEC TwV AOYIOTIKWV BIBAIwV.
* 'Ynap&n kavoviopou eninédwv £yKpIoNG oTov onoio aneikovifovTal ol ekxwpndeioec e€ouaoieg oTa didpopa
OTeEAEXN TNG €TAIPEIAC yIa OIEVEPYEIQ GUYKEKPIMEVWY cuvalhaywv 1 npd&ewv (n.X. NANPWHES, €IONPAEEIC,
dikaionpagieg, kAm).

5. MpocBeTa nAnpo@opiaka oToiIxeia

5.1 To apBpo 10 nap. 1 Tng Odnyiag 2004/25/EK Tou Eupwnaikoy KoivoBouAiou kai Tou ZupBouliou Tng
21nc Anpihiou 2004, oxeTIKG PE TIC ONMOCIEG NPOOPOPEC eEayopdc, NpoBAENEl Ta akOAouBa OXETIKA WE TIG
ETAIPEIEC TWV OMNOIWV TO OUVOAO TWV TITAWV €ival EI0NYUEVO yia diIanpayddaTeUon O opyavwpévn ayopd:

«1. Ta kpdTtn PEAN e€aapalilouv OTI oI ETAIpEieC Nou avapépovTal aTo apbpo 1 napdypa®og 1 dnuoacistouv
aVAAUTIKEG NANPOPOPIEC WG NPOC TA €ENG: d) dIapBpwON ToU KEPAAQIOU TOUC, OUMMEPIAGUBAVOUEVWV TWV
TITAWV Mou Oev gival €Ionypévol Npo¢ dlanpayudTeEuon O OpyavwuEVn ayopd KPATouc WEANOUC kal, KaTd
nepinTworn, €voeiEn Twv dlIaPpOpwWV KATNYOPI®V HETOXWV HE Ta JIKAI®MPATA Kal TIGC UMOXPEWOEIC MOU
ouvOgovTal ME KABe KaTnyopia METOXWV KAl TO MOCOOTO TOU GOUVOAIKOU WETOXIKOU KeEPAAQiou mnou
avTinpoownelouv, B) OAOUC TOUG MEPIOPIOHOUC OTn MeTABIBacn TITAWY, ONWC TOUG MEPIOPIOUOUC OTNV
KaToxr TITAWV 1} TNV UNOXPEwon ANWNG £yKpIonG and Tnv €Taipeia 1 and aA\oug katdoxouc TITAWV, PE TNV
EMIPUAAEN Tou apBpou 46 Tng odnyiag 2001/34/EK,

Y) TIC ONUAVTIKEC APECEG 1 EPPECEC OUMUETOXEC (OUMNEPIANQUBAVOMEVWV EPHECWY CUHHETOXWV HECW
nupapIdikwv d1apBpwoewV fij aAAANAOCUMHETOXNC) kaTd Tnv £vvola Tou apBpou 85 Tng odnyiag 2001/34/EK,
0) Toug KaToXouC KABE €idoUG TITAWV NOU NApEXOUV £IDIKA OIKAIMKATA EAEYXOU Kal MEPIYPAPT) TWV EV AOYW
OIKAIWHATWV,

€) TOV WNXAVIOUO €AEyxou NMou TUXOV NpoPAENETal o€ éva oUOTNUA CUMKETOXNG TwV £pYalopEVY, EQOTOV
Ta dikaiwpaTa eAéyyou dev aokoUvTal dUeoa ano Toug epyalOUEVOUG,

OT) TOUG KABe €idouc neplopiopoUs oTo JIKAiWKa WhRpou, Onwe Toug NEPIOPIOPOUG TwV JIKAIWHATWV WiPou
0€ KATOXOUC DeDOUEVOU NOCGOOTOU 1) apiBuoU WNPwV, TIC NPOBEoUIEC AOKNONG TWV JIKAIWHATWV YhHPou, N
OUCTAMATA OTa oroia, Je Tn CoUuvepyacia TG €Talpeiac, Ta XPNUATONIOTWTIKG OIKAIWUATA MOU anoppEOUV
ano TiThoug diaxwpilovtal anod TNV kAaTtoxn Twv TiITAwvY,

0) TIC OUMQWViEC WETAEU PETOXWV Ol OMOIEC €ival YVWOTEC OTNV €Talpeia kal dUvavTal va ouvendyovral
neplopiogoUs oTn petaBiBaon TiTAwv n/kal oTa dikAiWPATA WRQou, katd Tnv €vvold Tng odnyiag
2001/34/EK,
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) Toug Kavovec 6agov a@opd Tov JIoPICUO Kal TNV avTikaTaoTaon PEAWV ToU OUPBOUAIOU KaBwe Kal 6oov
agopa Tnv Tpornonoinan Tou KataoTaTikou,

0) TIc efouoiec Twv peAwvV Tou cupBouhiou, 1BIWC Goov agopd Tn duvaTdTnTa €kdooNnC f enavayopag
HETOXQV,

1) KGO oNUAvTIK CUP@WVIa OTNV OMoia CUUKETEXEI N ETAIPEIA Kal n onoia apXilel va 1oxUEl, TPOMNonoIEiTal 1
Anyel og nepinTwon ahhayng otov €Aeyxo TG eTaipeiag katoniv dnuooiac npoopopdc £Eayopdc kal Tad
anoTeAéopaTa TNG CUPQWVIAc auTtng, EKTOC €AV, WG €K TNG GUOEWC TNG, N KolvoAoynor Tng 6a npokaloloe
ooBapn) {nuia otnv etaipeia. H e€aipeon autriy dev 1oxUel OTAv n €TAIpEia €ival pnTd UNOXPEWWUEVN Vva
KoIlvoAoyei napopoleg NAnpopopieg BAcel AAwV VOUIKWV anaimioswy,

1a) kKGBe oUPPWVIa Nou €Xel CUVAWEI N €TAlpeia e Ta PEAN Tou GUHBOUAioU TNC i Tou npocwnikoU TNnG, n
onoia npoPAénel anolnpinon o NEPINTWON NapaiTnong i andAuong Xwpic Baciyo Adyo 1 av TepuaTiodei n
anaoxoAnon Toug e€aitiag Tng dOnUoacIac NpooPopag

egayopac.»

5.2 3IXeTIKG PE TA OTOIXEIQ QUTA N eTaipeia dnAwvel T KATWO!:

a) H diapbpwon Tou HETOXIKOU KEPaAAQiou, CUUNEPINAUBAVOUEVWY TWV HETOXWV MOU JeV gival EI0NYMEVEC
npog dianpayudTeuon os opyavwpévn ayopd otnv EAAAda ) oe dAAo kpdTog - Yéhog, ava@EpovTag yia kabe
KaTnyopia PETOXWV Ta OIKAIWMMATA KAl TIC UMOXPEWCEIC MOU OUVOEOVTAl PE AUTN TNV KATNyopia Kal To
NOCOOTO TOU GUVOAIKOU HETOXIKOU KEQAAAiou NMou avTinpoownelouv Ol HETOXEG TNG KATNyopiag auTng.

To MeToxikO ke@dhaio Tn¢ ETaipeiag oTic 31.12.2012 avepxoTtav oTo Uwog Twv € 85.335.589,84 Eupw
dlaipoUpevo o€ 63.683.276 LETOXEC, OVOUAOTIKNAG a&iag € 1,34 n kabe wia Kal ival oAooXepwe kaTaBANUéVo.
'ONeC O METOXEG TNG €TaIpEiac €ival KOIVEC, OVOPAOTIKEC, ME OIKaiwUa WAPOU, EIONYUEVEG NPOG
dlanpayudrteuon oTo XpnuamioTnpio ABnvwv Kal €xouv OAd Ta OIKAIWPATA KAl TIG UMOXPEWOEIC MOU
kaBopidovral ano To Nopo.

(B) Nepiopiopoi oTn YeTaBiBaocn PETOXWV TNG ETAIPEIAG, ONWC EVOEIKTIKA NMEPIOPIOHOI OTNV KATOXI HETOXWV
TNV UNOXPEWON ANWNE NPONYOUUEVNG EYKPIONG and Tnv £raipeia, and dAAoug PETOXOUG 1 and Anuoaia n
AloiknTIKA Apxn, HE TNV eMUAagn Tou apBpou 46 Tng Odnyiag 2001/34/EK.

H peraBiBaon Twv UETOXWV TG ETAIPEIAS yiveTar onws opiter o Nopo¢ kar Oev u@ioTavral &k TouU
Karaorarikou TG NEPIOPIoLOl OTn LETARBaon Touc.

(y) H eTaipeia dev £xel AUEDEC I EPPETEG OUPUETOXEC (OUMNEPINAUPAVOUEVWY EPUECWY CUUHETOXWV HECW
NuPaIdIKwV diapBpwoewv 1 aAANAOCUHHETOXNC) KaTA Tnv €vvolia Tou apBpou 85 Tng odnyiag 2001/34/EK,

MepaITépw 01 ONUAVTIKEG AUEDEC N EUPECEC CUPHETOXEC OTO HETOXIKO KEQAAAIO Kal JIKAIWMKATA WRPOU TNG
ETaipeiag, oUppwva Pe TNV TEAEUTAIA yvwaTonoinon, Kartd Tnv évvoia Twv dIaTagewv Twv apbpwv 9 €wg 11
Tou v.3556/2007 cival oI akOAOUBEC:

Enovupo ‘Ovopa Matpwvupo | Ap. MeToxwmv | MocooTo Eidog

% OQUHHETOXAG
MneAAEG ApioTeidng >TEPYIOG 13.428.101 21,16% aueon & €upeon
XaBiapag NikdAaog EppavounA 3.421.393 5,38% aueon & €upeon

H etaipeia TEFTHYS
OCEAN BV S.A

KATEXEI apeoa
nocootd  23,68%
TEFTHYS HE dIkaiwpa

wneou. H eraipeia
TEFTHYS  OCEAN
BV eléyxetar €
oAokArpou and Tnv
€Taipia Linnaeus
Capital Partners BV

OCEAN BV
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n onoia EeA&yxeTal
€€' oAokAnpou ano
v etaipia I.I.H.C.
Industrial

15.070.847 23,68% Investments  Litd,
TNnv onoia eA&yxel o
K. Kahka
Bendukidze. Baoel
TWV aVWTEPW, O K.
Kakha Bendukidze,
n eraipeia I.I.H.C.
Industrial

Investments Ltd kai
n €Taipeia Limnaeus
Capital Partners BV
KATEXOUV  €UMEDQ
OUVOAIKO  MOC0CTO

23,68% TV
METOXWV Kal
OIKAIWPATOV
wAgou (15.070.847
HETOXEG)
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(0) KaToxo! kaBe €idoug HETOXWV NOU NAPEXOUV EIDIKA OIKAIWUATA EAEYXOU KAl MEPIYPAPN TWV OXETIKOV
OIKAIWMKATWV.

AEV UQIoTAVTal LUETOXEC TING ETAIPEIAS O OMOIEC MNAPEXOUV EIOIKA OIKAIOUATA EAEYYOU OTOUG LIETOXOUG
TOUG.

(oT) NMepiopiopoi 0TO JIKAIWHA WAPOU, ONWC EVOEIKTIKA NEPIOPIOUOI TwV OIKAIWHATWY WrPOU OF
KATOXOUG OPIOPEVOU MooooToU TOU METOXIKOU Ke(AAdiou 1 Ot KATOXOUG OpICHEVOU apiBuou
OIKAIWMPATOV YPNPWV, Kal TIC NPOBETHIEC AOKNONG TWV JIKAIWHATWY YPou.

Aev ripoBAErovTar ano To KaraoTaTiko TING ETAIPEIAC MEPIOPIOLIO OTo JIKAIWUA Wipou.

(0) Zuppwvieg PETAEU PETOXWV OI OMOIEG Eival YVWOTEG OTNV ETAIPEI KAl CUVENAYOVTAl NEPIOPICHOUG
oTn JeTaBifaon PETOXWV N NEPIOPICHOUC OTNV AoKNon SIKAIWPATWY WrPOou.

Aev gival ywvwoTr) oTnv ETAIPEI 11 UNAGPEN OULPOVIWV LETAEU TwV LETOXWVY TG, O OMNOIEC OUVENGYovVTal
MIEPIOPICLIOUS 0T HETABIBAc TWV LETOXWV TS 1} OTNV doKnNon Twv OJIKAIWUdTwV Wigou nou
aroppeOUV aro TIC LIETOXEG TIIG.

(n) Kavoveg yia To dIopICUO Kal TNV avTIKAaTaoTaon WeAwv Tou JIoIKNTIKOU GupBouAiou, kabwce kai yia
TNV TPOMomnoinon Tou KaTaoTaTikoU.

O1 kavoveg rnou rnpoBAEnsl To KAaTraoTariko TG ETAIPEIAC yia TO OIOPICUO Kal TNV aviikardoraorn Twv
LEA@V Tou AloiknTikou SupBouliou TG kai Tnv Tpornonoinon twv oiataéewy Tou, Oev dIapopornoiouvTal
ano 1a npofAendueva Twv diaraéewv Tou v. 2190/1920,

(6) ApuodioTnTa TOu BIOIKNTIKOU GUBOUAIOU 1 OPICHEVWV HEAWY ToU JIOIKNTIKOU GUMBOUAIOU, yia Tnv
€kO00N VEWV JETOXWV N TNV €NAYopd JETOXMV

A. To AioiknTiko SupPouAio Tn¢ eTaipeiac duvaral va rnpoBaivel ornv ekO00T VEWY LIETOXWV , KATOMYV
onTric  €EouoiodoTrioEws OUVAUEI  OXETIKWY arnoPaoewv [EVIkoV SUVEAEUOEWY OTIG akOAoUBeg
TIEPINTWOEIG *

Suupwva pe 1o dplpo 13 napdypapoc 9 tou N.2190/1920, we 10XUEl, Kai O EKTEAEON TG and  05-06-
2006 arno@adoews TG [EVIKIGC SUVEAEUONC TWV LETOXWV TING ETAIPEIAS, ) Oroid KATaxwprnenke oro
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LNTpwo avwvuuwv eTaipeliwv otic 20-06-2006 ue ap. rnpwt. K2 — 9377, kai EVEKDIVE TPIETEC [Tpoypauua
AigBeon¢ Meroywv ( Stock option plan) o€ LEAN AioiknTikou SUUBOUAIoU Kai OTEAEXN TG ETAIPEIAS.
EIOIKOTEPa, TNV KABE opd £Edoknon Twv AIKQIWUATWY 10U EXOUV WPILNAOE! Qo TOUG OULLIETEXOVTEC
o710 npoypaupa akoAouBsi anopaon Tou AioiknTikou SUuBouAiou yia Tnv auénon Tou LIETOXIKOU
Kepalaiou ¢ Eraipeiac kard 1o o000 rou avrioTolxel oT1a JIKaIWara riou EXouv aoknBel kai oTnv
EKOOON TWV QVTIOTOIXWV VEWYV LETOXWY, OF EKTEAEON TWV GQVEIAMUUEVWY UNOXPEWOEWV [LAOEl TOU
Tpoypduuarog. 31n ouvexela, 1o AIoIKNTIKO SUUPOoUAIO ripoBaivel o€ k0001 anopaors, oULPVa LE TO
apBpo 11 tou N. 2190/1920, yia tnv nioToroinon kargpoArc Tou LETOXIKOU Kepalaiou .

SIUEIVETAI OTI ACYy® TWV TPEYOUTWV OUVEBNKWY TNG KEPaAaiayopdcs, nn uAornoinon 1ne aoknong twv wg
avw JIKaIWUATWV TOU TPITOU ETOUC TOU NPOYPAILIATOC OEV EXEI KATAOTE! EQIKTI].

2) Suupwva pe 1o dpBpo 3a tou N.2190/1920 , wc¢ 10xUEl, Kal Ot EKTEAEon Tn¢ ano 11-04-2007
ano@pdoewe 1n¢ A’ Enavainnrikiic EKTakTng FEVIKG SUVEAEUONG TwV UETOXWV TG ETAIPEIAS , 1 ornolia
Karaxwpribnke oTo UNTpwo avwvVuuwVv ETAIPEIOV Tou Yroupyeiou Avdntuéng oric 9-5-2007 Le apifu.
npwt. K2-6896, kai EVEKDIVE TV EKO00T) OLOAOYIGKOU daVEIOU LIETATPEWILIOU OE KOIVEG OVOLIAOTIKEG LIE
OIKAIWKa Wripou LIETOXEC LE OIKalwua npoTiUNonNG Twv naAaiwv UETOxwv vwous 19.995.575,10 EYPQ,
EIOIKOTEPG, TNV KABE Qopd £EGOKNON ToU OIKAIWUATOS LETATOONIG OLOAOYIWV OF LIETOXEC aKOAOUBEl
anopaon Tou Aloikntikou SUuBoUAiou yia Tnv auénon Tou LETOXIKOU KEPAAaiou Tn¢ eTaipeiac kard 1o
11000 10U QVTIOTOIXEI OTNV LETATPONI} TWV OUOAOYIOV OF LIETOXEC OUUPWVA LIE TIC EKAOTOTE QITIIOEIC
LETATPOIIC KAl TOV IOXUOVTA AOYo LETATPOMIIS, Kai TNV avTioToixn EKOOOT) VEWV LETOXWV TI¢ ETAIPEIAC,
O€ EKTEAEOT) TV Spwv Tou [poypaupaTos Tou we dva oloAoyiakou daveiou, Ornwes auTol IGYUoUV. ST
ouvexela To Aoikntiko SupBoulio npofaiver oTnv k000N ano@aors , oULpwva e 1o dpBpo 11 Tou
N.2190/1920, yia Tnv rioTonoinon karaBoAr Tou IETOXIKOU KEPAAaiou.

(1) ZnuavTikr CUPQWVia Nou £xel CUVAWEI N €TAIpEia Kai n onoia TiBeTal og 10xU, Tpononolsital f Afyel
o€ NepinTwWan al\ayng aTov €Aeyxo Tng eTaipeiag katoniv dnudaoIag NPOTACNC Kal TA AnoTEAECUATA TNG
OUPQWVIac auTnc, EKTOG €av, €EaITiac TNG PUOEMG TNG, N dnuoaionoinan TNG CUPeviag 8a npokaAoloe
ooBapn {nuia otnv £Taipeia. H €&aipeon dnuooionoinong TnG cudpwviag dev 10XUEI OTAv N UNOXPEWON
dnuoaionoinang npokUNTel anod aAAeg dIaTAEEIC.

Aev uQioTavTal CUPPWVIEC 01 OMoiEG TiBevTal og 10XU, TporonoloUVTal i Aflyouv O NePINTWon aAayng
TOU EAEYXOU TNG ETAIpEiag kaToniv dnpoaciag NpoTacng

(1a) Zup@wvia nou n €Taipeia £xel CUVAYEI PE PEAN Tou JIOIKNTIKOU TNG GUKBOUAIOU N HE TO NPOCWMIKO
NG, n onoia npoBAénsl anolnuiwon Ot NeEPINTWON NapaiTnong n andAuong Xwpic Bdoiyo Adyo n
TepuaTiopgoU TnG BnTeiag ) TNG anacXoAnaong Toug e&aiTiag Tng dnuoaciag npdTacnc.

AEV UnNapxouv EIOIKEC OULIPWVIEC TNG ETAIPEIAC LE HEAN Tou Aloikntikou SuuBoudiou Tng 1 Ue T1o
MIPOCWITIKO TIG, 01 0rolec va npopAenouv Tnv karaBoArn anolnuiwons EI0IKd O€ NEPINTWOTN Napaitnong Ij
anolvong xwpic Baoiuo Aoyo i TEpUAaTIoyou TG BnNTeiac i TG anacxoAnons Tous géairiac dnuooiag
11p0TAONC.

H napouoa AnAwon ETaipikng AlakuBépvnong anoTeAel avandonaoTo kai €I01KO TUAKA TNG €TRolag 'EkBeonc
(Aiaxeipionc) Tou AloiknTikoU ZupBouAiou TnG ETaipeiac.
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NMAPAPTHMA I
'Ovopa ETalpEia NoU OUHHETEXEI Ofon otn ETaipeia
AvTINpO£dpOC
EUROMARE INSURANCE AGENCY A.E. AleuBUvwv SUPBouloc
Mpoedpog & A/vwv
MPQTEYZ EZOMNAIZMOI A.E.B.E. >UPBouAog
Mpdedpog & A/vav
. KEGO AGRI A.E. SUuBouAog
;‘4‘::;:;2“9 SAFE ENERGY A.E. ASIOMNOIHZHZ HMIQN MOPOQN Mpoedpoc & A/vwv
Np6EdpoOC & ENEPIEIAZ ZUpBouAoc
AIEUBOVODV FISH OF AFRICA LTD Mpdedpoc
ZUpBoulog TEMPLE TRADING METoxoc
SEA FARM IONIAN A.E. AlguBUvev SUPBouAog
Mpoedpog & A/vwv
SUNNYLAND A.E. EKMETAAAEYZH AKINHTQN >UuBouAog
ILKNAK A.S. MNpdedpoc
AEZXH ENIXEIPHMATIKOTHTAZ MéNoc
EYBOIKH ANQNYMH ETAIPEIA ANAMNTY=HX
YAATOKAAAIEPTEIQN A.E. MNpdedpoc
10BE MéNog
FLEXINOVA ENE AlgxeIpIoTNG
PREDOMAR S.L. Mpoedpoc
MIRAMAR SU URUNLERI VE BALIK YEMI URETIMI
SANAYI VE TICARET A.S. MNpdedPOC
CARBON DIS TICARET YATIRIM INSAAT VE SANAYI
AS Mpoedpoc
MPQTEYZ EZOMNAIZMOI A.E.B.E. AvTinpdedpoc
NIREUS INTERNATIONAL LTD Méhog A3
. MIRAMAR PROJECTS CO LTD Méhoc A3
NikoAaog SEA FARM IONIAN A.E. Mpdedpog
A Xuqupgq, AvTInpdedpog & A/vwv
"T'"Ps‘:’- POS | KEGO AGRI A.E. F0pBoUAOC
AIEUBUV®V KEY FOOD A.E. Mpdedpoc
ZUpBoulog .
KEY PARKING O.E. AlaxeipioTng
WHITEFLEX LIMITED MpoedPOC
XABIAPAS N. & SIA O.E. AIGYEIPIOTAC
AvTINpOEdPOG &
SAFE ENERGY A.E. AZIOMNOIHZHZ HNIQN MOP®QN AvanAnpwTng A/vwv
ENEPIEIAS SUpBouloc
] PREDOMAR S.L. MEhoc
Avtovng .
XayAGKnG, KEGO AGRI A.E. Méhog
AvanAnpetic | MPQTEYS ESONAIZMOI A.E.B.E. MEAOC
AiguBivev ILKNAK A.S MéNog
ZUpBouAOG SEA FARM IONIAN A.E. MéENOC
MIRAMAR SU URUNLERI VE BALIK YEMI URETIMI
SANAYI VE TICARET A.S. MéAog
CARBON DIS TICARET YATIRIM INSAAT VE SANAYI
AS MéNog
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AOHNAIKH ZYOOIOIIA MéAog

GREY ADVERTISING S.A. MENOC

. EAAHNIKH ETAIPEIA SYMMETOXQN XAPTOY A.E. MéEAoC
f\:‘“;';;"’lg"q KOYTZIKOS MOTOMOIIA ABEE MéEAOC
M é')‘\oq A.Ep. S | A®OI N. KAAOTTANNH AEBE MEAoc
DOW HELLAS MéENoC

GOODYEAR DUNLOP EAASTIKA EAAAS ABEE MéNoC

SONY BMG MUSIC MéENoC

KwvoTtavTivog
Aapnpivonoulog,

Méhog A.Z. SPRINT AIA®HMIZTIKH A.E. AieuBlvwv TUpBoulog
] ] LAVIPHARM A.E. Méhoc A.Z.
;‘41;‘3 IZ’;:"""““' M.LMAIAHE Méhog A.S.
G Az. AHTQ IQANNIAOY MONOIPOZQIMH EME
2YMBOYAOQOI EMNIXEIPHZEQN AlaxelpioTpia
HAIOTENESIZ A.E. Méhoc A.Z.
Mapkog CD MEDIA ALE. Méhoc A.3.
quovﬁoﬁpoq, Méhog A kal AieuBUvwv
MéAog A.Z. VECTOR PARTNERS A.E. TUuBoulog
TAMEIO NEAZ OIKONOMIAZ (TANEO) MéAoc
A6nva, 29 MaprTiou 2013
O NMPOEAPOZ A.Z. TA MEAH
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"'EkBeon EAEyxou AveEapTnTou OpkwToU EAeykTn AOYyIoTH

Mpog Toug MeTdxoug Tng ETaipeiag NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

‘Ek@eon e1mi Twv ETaipikwv kai Evotroinuévwy Oikovopikwv KataoTdoswyv

EAéyEape TIG OUVNUUEVEG ETOIPIKEG KOl TIG EVOTTOINUEVEG OIKOVOMIKEG KartaaTtdoelg Tng Ertaipeiag NHPEYZX
IXOYOKAAAIEPTEIEX A.E., ol otroieg armroteAoUvTal atmd TNV €TAIPIKK KOI EVOTTOINMEVN KOTAOTOON OIKOVOUIKAG Béang
™G 31ng AekeufBpiou 2012, TIG ETAIPIKEG KAl EVOTTOINUEVEG KOTOOTAOEIG OATTOTEAEOUATWY XPHOEWS Kal GUVOAIKOU
€1000MPATOG YETARBOAWY 1B8iWV KEPAAQiWV Kal TOPEIAKWY POWV TNG XPOEWS TTou £ANge TNV nueEpoUNvia auTh, KaBwg Kal
TTEPIANWN ONUAVTIKWY AOYICTIKWY OpXWV Kal HEBABWV Kal AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

EuBuvn Tng Aloiknong yia Tig ETaipikég kai Evotroinuéveg Oikovouikég Kataotdoeig

H dioiknon éxel tnv €ubuvn yia TNV KATAPTION Kol €UAOYn TTOPOUCIOCN QUTWVY TWV ETAIPIKWY KOl EVOTTOINUEVWY
OIKOVOUIKWYV KOATAOTACEwvV oUupwva pe Ta AigBvr lMpotutra XpnuaTtoolkovouikng Avagopdg, OTTwg autd £Xouv
ul0BeTnBei atmd TNV Eupwtraik ‘Evwon, 0TTwg Kal yio eKEiveg TIG EOWTEPIKEG OIKAIDEG, TToUu n dloiknon Kabopilel wg
aTToPaiTNTEG, WOTE va KoBioTatal duvaTth n KATAPTION ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWY
atraAAaypévwy atrd ouoIwdn avakpifela, TTou oQeiAETal €iTe OE OTTATN €iTE o€ AGBOG.

Eu@Uvn Tou EAeykTRA

H 8Ikr) pag eubuvn gival va eKQPACOUUE YVWHN ETTI QUTWVY TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV
Me Bdaon Tov €Aeyx0 pag. Alevepyrnioaue Tov €Aeyxd pag cupgwva pe ta Aiebvr Mpoétumra EAéyxou. Ta mpoTuTTa autd
atraitolVv va CUPUOPQWVOUOOTE UE Kavoveg deovToAoyiag, KaBwg Kal va oXedIAloupe Kal dIEvEPYOUUE TOV EAEyXO ME
OKOTTé TNV amroékTnon eUAoyng dI00PAAIONG YIa TO €GV Ol ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KOTOOTAOEIG €ival
atTaANaypEveG aTTO ouciwdn avakpifela.

O éAeyxog repIAauBavel Tn dievépyeia SIABIKATIWY YIO TNV ATTOKTNGN EAEYKTIKWY TEKUNPIWY, OXETIKA PE TA TTOOA Kal TIG
YVWOTOTIOINOEIG OTIG ETAIPIKEG KAl TIG EVOTTOINUEVES OIKOVOMIKEG KaTaoTAaoelg. O emAeyopeveg diadikaaieg BaaiCovral
oTnV Kpion Tou €AeykTA TrEPIAapBavopévng TNG EKTIUNONG Twv KIVOUVWY OUCIWOO0UG AVAKPIBEIAG TWV ETAIPIKWY Kal
EVOTTOINUEVWY OIKOVOUIKWY KOTOOTACEWY, TTOU o@eileTal €iTe o€ amrdrn €ite ge AdBog. Kartd 1n dievépyeia autwy Twv
EKTIMAOEWV KIVOUVOU, O €AEYKTNG €EeTAlEl TIG €O0WTEPIKEG OIKAIOEG TTOU OXeETICovTal PE TNV KATAPTION Kol €UAoyn
TTOPOUCIaoN TWV ETOIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KOTOOTACEWV TNG €TAIPEIAG, PE OKOTIO TO OXEDIOAOMUO
EAEYKTIKWYV O1adIKACIWYV KATAAANAWVY yia TIG TIEPIOTACEIG, OAAG OxI ME OKOTTO Tnv £KQPOCN YVWUNG €T TNG
OTTOTEAEOPATIKOTNTAS TWV E0WTEPIKWY BIKAIdwv Tng eTaipeiag. O €Aeyxog TrepidapBavel emmiong Tnv agioAdynon ng
KATAAANAGTNTOG TWV AOYIOTIKWV apXWwV Kal peBOdwV TToU XPnOIUOTTOINBNKAV Kal Tou €UAOYOU TWV EKTINACEWV TTOU
gyivav ammé Tn dioiknon, Kabwg kal afloAdynon Tng OUVOAIKNG TTApOUCiaong Twv ETAIPIKWY KAl EVOTTOINUEVWV
OIKOVOUIKWY KOTOOTATEWV.

MMoTedoupe OTI TO EAEYKTIKA TEKMAPIA TTOU €XOUME OUYKEVTPWOEI €ival ETTOPKN Kal KATAAANAa yia tn BepeAiwon Tng
€AEYKTIKNAG MAG YVWHNG.

40



HHHHIHhH!!H“ £l ERNST & YOUNG

Mvopun

Katd tn yvwpun Jag, ol GUVNUUEVES ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TTapoucidlouv eUAoya, atrd Kabe
ouoiwdn damown, Tnv oikovouikn Béon Tng Etaipeiog NHPEYZ IXOYOKAAAIEPTEIEZ A.E. kol Twv BuyaTpikwv auThg
katd Tnv 31n Aekepppiou 2012 kal TN XPNUOATOOIKOVOUIKH TOUG €TTiI00CN Kal TIG TAUEIOKEG TOUG POEG yia TN XPron TTou
€Ange TNV nuepopnvia aut cUuyewva pe Ta Aigbvr) MpdTutra XpnuaToolkovouikng Avagopdg, OTTwG autd £Xouv
ui00eTnO¢i até TNV EupwTraikr ‘Evwan.

Ava@opd i AAAwV Nopikwyv kail KavovioTIKwv Ogudrwyv

a) Ztnv 'EkBeon Alaxeipiong Tou AioiknTikoU ZupBouAiou trepiAapfaveral diAwan eTaipikng diakuBépvnang, n otroia
TTapéxel Ta TTAnpooplakd aToixeia TTou opifovral aTnv TTapdypago 30 Tou apBpou 43a Tou K.N 2190/1920.

B) EmaAnBeloape Tn oup@wvia Kal Tnv avTioToixnon Tou Trepiexouévou Tng EkBeong Alaxeipiong Tou AloiknTikou
ZupBOUAioU WE TIG CUVNUMPEVEG ETAIPIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG, OTA TTAQiCIO Twv opI{OduEVWY atrd Ta
dpBpa 43a, 108 kai 37 Tou K.N. 2190/1920.

A6nva, 29 Maptiou 2013
O OPKQTOX EAEI'KTHX AOI'IXTHX

XPIXTOAOYAOX XE®EPHX
A.M. ZOEA 23431

EPNXT & I'ANT'K (EAAAX) A.E.
OPKQTOI EAEI'KTEX AOT'IXTEX A.E.
11° XAM EGN.OA.AOHNQN AAMIAX
14451 METAMOP®QXH
A.M. ZOEA 107
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@ NHPEYZ IXOYOKAAAIEPTEIEX A.E.

KataoTaoeig AoyapiaocpoU ANOTEAECHATWV

(Mooa ekppacpéva og Eupw)

OMIAOZ
31/12/2012 31/12/2011
ZNH.
EUAoyn A&ia BIOAOYIK®V NEPIOUCIAK®OV OTOIXEIWV KATA TNV Evapin TnG XpNRoewg 251.308.832 257.804.269
AYOpEG KaTd Tn SIAPKEIQ TNG XPNOEWG (281.583) (601.659)
MwAnoeig katd Tn dIApKeId TG XPHOEWS 158.918.631 152.896.440
EUAoyn A&ia BIOAOYIK®V NEPIOUCIAK®OV OTOIXEIWV KaTd TNV AREN TG Xpnoewg 240.082.616 251.308.832
Kspﬁn.n anls!; ano p.&:TuBoAsq o.'rnv EUAoyn A&ia BIOAOyIK®V NEPIOUCIAK®OV 26 147.410.832 145.799.344
oTOoIXEIMV KaTa TNV AREN TNG XpNoewg
MNwARoEIG PN BIOAOYIK®V ayabBmv - EUNOpeUNATWY Kal AoinoU UAIkoU 9 43.237.559 44.032.161
AvardoEIC (104.191.177) (90.308.907)
ALOIBEG kal €60da NpoownikoU 10 (31.521.439) (31.033.428)
AUOIBEG TPITWV Kal NAPOXEG TPITWV 11 (24.398.424) (21.723.881)
XpNUATOOIKOVOUIKG £500a 12 (14.256.108) (15.383.808)
XpNUATOOIKOVOUIKA £€003a 12 356.988 1.082.675
Keépdn kai ({npieg) and Tnv evowpdatwon pe Tn péBodo Tng kabaprg Bong 13 - (520.297)
Képdn kai (gnuieg) and Tnv eNavekTipnon Nayiwv NEPIOUTIAK®OV OTOIXEIWV 19 270.110 245.641
AnooBEoeig 18,21 (9.728.782) (9.782.906)
Aoind £€oda 14 (26.929.139) (28.315.224)
Noina écoda 15 4.489.446 4.485.519
AnoTeAéopaTa XproEmWG NPo Ppopwv (15.260.134) (1.423.111)
DOpOG €160dNANATOG 16 (487.512) (632.005)
AvaBaA\opevog GOpogG €1008MHATOG 16 2.579.150 2.339.936
AlapOpEG POPOAOYIKOU EAEYXOU MPONYOUHEVWV XPHOEWV 16 - (40.000)
KaBapa képdn XpNoEwg (13.168.496) 244.820
Karavepopeva oe:
MeToxoug ETaipeiag (13.326.280) 9.536.123
Mn EA£yXouoEG ZUPNHETOXEG 157.784 (9.291.303)
Z0volo (13.168.496) 244.820
Képdn pETA anod (popoug ava HETOoXN - Bacika o€ € 17 (0,2093) 0,1499
OMIAOZ
nu. 31/12/2012 31/12/2011
AnoTeAéopara Xpnosws npd eopwv (15.260.134) (1.423.111)
XPNHATOOIKOVOLIKA £E0da 12 14.256.108 15.383.808
XpNUATOOIKOVOUIKG £008a 12 (356.988) (1.082.675),
Képdn kal ({npiec) and Tnv eNavekTiPnon nayiwv NEPIOUCIAKAV
oToIxeiwv 19 (270.110) (245.641)
Anoopéoeig 18,21 9.728.782 9.782.906
Enixopnynoeic 36 (765.022) (805.848),
Képdn nNpo PoOpwV, XPNHATOSOTIKAV, ENEVIUTIKOV
anoTeAEOHATWV,0UVOAIKOV anooBéoswv- EBITDA
8 7.332.636 21.609.439
Enidpacn anod Tnv HETABOAN TwV BIOAOYIKOV MEPIOUTIAKMV
oToeiwv oTnv eGhoyn atia (14.265.783) (1.999.038)
Képdn nNpo PoOpwV, XPNHATOSOTIKAV, ENEVOUTIKOV
anoTeAeoHAT®V,0UVOAIK®V anooBécewv- EBITDA npo
£nidpaong PIOAOYIKGOV OTOIXEIOV
21.598.419 23.608.477
O1 OUVNUPEVEG ENEENYNUATIKEG ONUEIWOEIG ANOTEAOUV avanoonaoTo PEPOG AUTWY TWV OIKOVOUIKWV
KATAOTACEWY
ETIjOIEC OIKOVOUIKEG KATAOTAOEIS yia Tn xprion 2012
(ano 1" Iavouapiou ew¢ 31" AskeuBpiov 2012) 42



@ NHPEYZ IXOYOKAAAIEPTEIEX A.E.

ETAIPEIA
31/12/2012 31/12/2011
Zny.
EuAoyn A&ia BIOAOYIK®V NEPIOUCIAKAOV OTOIXEIWV KaTa Tnv évapdn TnG XpRoewg 237.295.193 200.568.733
Ay0pEG KaTd Tn SIAPKEIa TNG XPNOEWG - (28.781.374)
MNwANCEIG KaTd Tn dIAPKEIa TNG XPHOEWG 146.461.785 137.487.024
EUAoyn A&ia BIOAOYIKGOV NEPIOUCIAK®OV OTOIXEIMV KaTa TNV AREN TG XpRoeng 225.093.516 237.295.193
Képﬁn'l'] Znuiz—:'q ano p'z-:TuBoAé(; o"rnv EUAoyn A&ia BIOAOYIK®V NEPIOUCIAKMOV 26 134.260.108 145.432.110
oTolxeiwv kata Tnv AREN TnG Xpnoewg
MwANoeIg KN BloAoyIK®V ayabmv - ELNOPEUPATWY kal AoInou UAIKOU 9 25.540.593 35.362.834
AvalwoeIg (85.421.692) (81.885.215)
AHOIBEG kal €E0da NpoownikoU 10 (24.850.255) (24.153.950)
ALOIBEG TPITWV KAl NAPOXEG TPITWV 11 (25.516.130) (21.337.101)
XpnHATooIKoVouIKA €60da 12 (13.026.860) (13.833.499)
XpnHaToolkovopika é0oda 12 498.602 1.358.604
KEpdn kai (Znuieg) anod Tnv eNavekTiunon nayiwv NEPIOUTIAK®Y OTOIXEIWV 19 277.963 (52.777)
Anoopeceig 18,21 (7.902.261) (7.894.548)
Aoinda £50da 14 (23.046.502) (25.282.300)
Aoina €goda 15 2.387.540 2.411.244
AnoTeAéopara Xprosmwg Npo popwv (16.798.894) 10.125.402
®OpoG €10007HATOG 16 (5.659) (15.967)
AvaBalOpEeVoG GpOPOG €10007UATOG 16 2.421.154 (433.484)
KaBapa képdn Xproews (14.383.399) 9.675.951
Karavepdpeva os:
MeToxoug ETaipeiag (14.383.399) 9.675.951
Z0volo (14.383.399) 9.675.951
ETAIPEIA
Znp. 31/12/2012 31/12/2011

AnoTeAéopaTta XpAROEWG NPo

PopOV (16.798.894) 10.125.402

XpnpaTooikovopika £50da 12 13.026.860 13.833.499

XpNHATOOIKOVOIKG £€000a 12 (498.602) (1.358.604)

Kepdn kai ({nuieg) anod tnv

€MNavekTinon nayiov

NEPIOUCIAKWV OTOIXEIDV 19 (277.963) 52.777

ANooRECEIG 18,21 7.902.261 7.894.548

Enixopnynoeig 36 (628.727) (660.172)

Képdn npo @opwyv,
XPNHATOJOTIK®V, ENEVOUTIKOV
anoTeAECHATWV,0UVOAIKOV

anooBéoewv- EBITDA 8 2.724.935 29.887.450
Enidpaon and Tnv petaBoAn Twv

BIOAOYIK®V NEPIOUTIAKWY

oToIXEIWV oTNV €VAoyN agia (13.754.060) 10.622.069

Képdn npo @opwv,
XPNHATOJOTIKMV, ENEVOUTIKOV
anoTeEAECHATWV,GUVOAIKOV
anooBéoswv- EBITDA npo
enidpaong BIOAOYIKGV

OTOIXEIWV 16.478.995 19.265.381

O1 OUVNUPEVEG ENEENYNMUATIKEG ONUEINOEIC anoTEAOUV avandonacTo JEPOC AUTWV TWV OIKOVOUIKMV

KAaTaoTaoswv

ETIiOIEC OIKOVOUIKEG KATAOTAOEIS yia TN xprion 2012 43
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@ NHPEYZ IXOYOKAAAIEPTEIEX A.E.

Karaordaoei§ ZuvoAikwv Ecodmv

(Mooa ekppacpéva o Eupw)

OMIAOZ
31/12/2012 31/12/2011

Képdn / ({nuieg) peTa ano popoug (A) (13.168.496) 244.820

Aoina ocuvoAika £é0oda

SUvaMayHaTIkEG JIaPopES and evowpdTwan BuyaTpIKwV eEWTEPIKOU 85.195 (1.375.031)
Enidpaon and enavekTiunon akiviTwv & nayiwv 759.720 =
Enidpaon anod Tnv aAAayr gopoAoyikoU ouvTeAeaTr o 20% - 261.201
ZUvoAo AoIN®V CUVOAIK@V E003WV HETA ano ¢popoug (B) 844.915 (1.113.831)
ZUYKEVTPWTIKA OUVOAIKA €008a META and gpopoug (A+B) (12.323.581) (869.011)
- IDIOKTATEG UNTPIKNAG (12.695.234) 8.858.454
- Mn EA&yX0UOEG ZUMHETOXES 371.653 (9.727.465)
(12.323.581) (869.011)
ETAIPEIA

31/12/2012 31/12/2011
Képdn / ({npieg) pera ano popoug (A) (14.383.399) 9.675.951

Aoina ouvoAika £écoda

Enidpaon anod enavekTiunon akiviTov & nayiov (9.518) -
Enidpaon ano tnv aAAayr popoloyikoU ouvTeAeaTn o 20% - 249.117
ZUvoAo AoIN®V CUVOAIK@V E003WV HETA ano ¢popoug (B) (9.518) 249.117
ZUYKEVTPWTIKA OUVOAIKA €008a META and gopoug (A+B) (14.392.917) 9.925.068
- IDIOKTATEG UNTPIKAG (14.392.917) 9.925.068

(14.392.917) 9.925.068

O1 OUVNUPEVEG ENEENYNUATIKEG ONUEINOEIG anoTEAOUV avanoonaoTo PJEPOC AUTWY TWV OIKOVOUIKWY

KAaTaoTAosWv

ETIiOIEC OIKOVOUIKEG KATAOTAOEIS yia TN xprion 2012
(ano 1" Iavouapiou gw¢ 31" AskepBoiov 2012)



@ NHPEYZ IXOYOKAAAIEPTEIEX A.E.

KataoTaoeig O1kovOHIKNG O£onG

(Mood ekppacpéva os Eupw)

OMIAOZ ETAIPEIA
31/12/2011 31/12/2011
31/12/2012 (Avapoppupivect) 31/12/2012 (AVapOp@WpEVECK)

ENEPIHTIKO np.
Mn KukAo@opouvTa ZToixeia EvepynTikou
Evompareg AKIVTOINOINCEIG 18 84.835.794 87.968.186 73.006.547 76.027.519
EnevdUoeig oe Akivnta 19 4.050.176 3.780.066 3.657.735 3.379.772
Ynepa&ia Enixeipnong 20 30.766.972 30.766.972 19.049.833 19.049.833
‘Aula Meplouaiaka ZToixeia 21 15.715.901 15.853.375 4.419.779 4.561.590
Enevduoeig oe Ouyarpikeg Enixeipnoeig 22 - - 32.286.407 30.246.427
Enevduoeig og Zuyyeveig Enixeipnoeig 13 - - - -
AvaBaMOUevEG POPONOYIKEG analTAOEIG 23 1.004 14.217 - -
XpnUaTooIKOVOUIKA aTolxeia diaBeaiua npog NwAnon 24 8.410 8.410 6.800 6.800
Noinég MakponpdBecpeg Anarmoeig 25 248.250 243.565 175.514 167.530
BioAoyikd nepiouciaka oToIxeia 26 53.871.417 70.614.681 50.037.794 67.134.038

189.497.924 209.249.472 182.640.409 200.573.509
KukAo@opouvTa Mepiouciaka ZToixeia
BioAoyikd nepiouciaka oToixeia 26 186.211.199 180.694.151 175.055.721 170.161.155
Anobéuara 27 9.832.519 11.456.189 6.204.162 8.305.672
MeAATEC Kal AOINEG EUNOPIKEG ANAITATEIC 28 54.693.174 60.152.880 42.894.862 46.547.476
AoInég AnaiTnoeig 29 18.959.428 15.263.460 18.651.620 13.493.832
Aoina KukhogpopoUvTa aToixeia EvepynTikoU 30 2.940.554 2.808.961 2.309.796 2.030.233
XpnUaToOIKOVOUIKA aTolxeia o€ eUAoyn a&ia PECW anoTEAEOUATWY 31 100.000 - - -
Aeopeupéva Tapiaka diabéaiya 32 4.856.835 10.680.945 4.856.835 10.680.945
Tapiaka diaBEoipa kai iIcoduvapa 33 3.006.832 8.109.298 1.248.438 5.373.525

280.600.541 289.165.884 251.221.434 256.592.838
Z0volo EvepynTikoU 470.098.465 498.415.356 433.861.843 457.166.347
IAIA KEQANAIA & YIIOXPERSEIS
'I61a KepaAaia
MeToxikd Kepahaio 34 85.335.590 85.266.404 85.335.590 85.266.404
Meiov I8leq MeToxéG 34 (47.271) (47.271) (47.271) (47.271)
Ynép To ApTio 34 36.316.116 36.232.678 36.316.116 36.232.678
AnoBepaTikd Avanpooapuoyng 34 31.821.693 31.182.186 30.280.701 30.290.219
SuvaAAaypaTikeG Alagopeg (1.797.408) (1.784.877) - -
Aoina AnoBeparika 34 8.189.081 7.802.697 8.220.478 7.889.765
AnoTteAéaparta eig Néov (14.629.542) (994.991) (10.946.355) 3.757.607
'I81a KeaAaia anodidopeva oToug ISIOKTATEG MNTPIKAG 145.188.259 157.656.826 149.159.259 163.389.402
Mn EA&yXOUOEG ZUPHETOXEG (5.197.174) (5.282.116) - -
Z0volo Idinv Kepalaiov 139.991.085 152.374.710 149.159.259 163.389.402
MakponpoBeopEG YNOXPEWOEIG
MakponpdBeopeG Aaveiakég YNOXPEDTEIC 35 85.385.318 65.417.096 66.856.734 44.715.072
AvaBal\opeveg opoAoYIKEG YNOXPEWTEIC 23 16.625.067 18.971.828 15.181.862 17.600.947
Ynoxpewaoeig Napoxwv Mpoownikou Aoyw EE63ou anod Tnv Ynnpeoia 10 2.371.865 2.895.611 1.950.296 2.451.127
Enixopnynoeig 36 5.777.579 6.542.601 4.887.090 5.515.816
Noinég MakponpOBETHEG YNOXPEWTEIG 37 2.611.912 3.033.440 - -
MpoBAEweIg 38 782.105 648.868 455.826 336.909
20UvoA0 MakponpOBeoU®V YNOXPEDOEMV 113.553.846 97.509.444 89.331.808 70.619.871
BpaxunpoBeoueg YNOXPEDMOEIG
MpounBeuTEC & AOINEG YNOXPEWOEIG 39 62.538.325 58.195.363 51.974.394 45.960.650
BpayunpoBeapeg AQveIaKeG YNOXPEDTEIC 35 56.356.993 71.755.767 49.714.240 63.412.588
MakponpOBeapes YNOXPEWTEIG MANPWTEEG OTNV ENOMEVN XPron 35 82.567.285 106.042.017 80.393.845 103.791.180
Noinéc, BpaxunpoBeopeg YNOXpeWTEIC 40 15.090.931 12.538.055 13.288.297 9.992.656
ZUvoAo BpaxunpoBeoH®V YNOXPEDTEMV 216.553.534 248.531.202 195.370.776 223.157.074
2UVOAO YNOXPEWCEWV 330.107.380 346.040.646 284.702.584 293.776.945
2UvoAo Idinv KepaAaiov & Ynoxpe@oewv 470.098.465 498.415.356 433.861.843 457.166.347

*WG anoTéEAEoUa avaTagivounong nooou €68gk anod Ta PakponpoBeoua davela, oTo BpayxunpoBECHO PHEPOG

TWV PaKponpoBeouwv daveinv, ONwG NEPAITEPW avaAUeTal oTnv onueinon 45.

O1 OUVNUPEVEG ENEENYNUATIKEG ONUEINOEIG anoTEAOUV avanoonaoTo PJEPOC AUTWY TWV OIKOVOUIKWY

KAaTaoTaoswv

ETIiOIEC OIKOVOUIKEG KATAOTAOEIS yia TN xprion 2012 45
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NHPEYZ IXOYOKAAAIEPTEIEZ A.E.
KatraoTaoeig MetaBoAwv Idinv KepaAaiov

Evonoinpévn kardoraon HETABOA®YV 18iwVv KEPaAaiwv

OMIAOZ
[105A SE€ Msr?xmé 'Iauaq' Ynép To ApTio AnoBepaTikd ZuvuMuvuthmég Aoina . Anoreké'ouuru Mn EAévxou'oec Sovoho
KEPAAaio MeTOXEG avanpooappoyng Alapopég anoBeparTika €1G VEOV ZUPHETOXEG
YnoAoina karta Tnv 1n Iavouapiou 2011, cUp@wva BE Ta AMXA 85.262.522 (47.271) 36.228.730 30.924.906 (854.781) 8.612.337 (10.215.222) 4.803.043 154.714.265
MeraBolij 1diwv Kepaaiwvy yia 1n xprion 2011
Kepdn / ((nMIEG) WeTa and popoug - - - - - - 9.536.123 (9.291.303) 244.820
Noind cuvolika éooda - - (4.912) 262.300 (930.096) (4.961) - (436.161) (1.113.830)
ZUYKEVTPWTIKAG GUVOAIKA £003a HETG and pOpoug - - (4.912) 262.300 (930.096) (4.961) 9.536.123 (9.727.465) (869.011)
E&ayopa pn eAéyxouoag GUPHETOXNG (EnUeiwan 22) - - - - - (1.126.846) 82.299 (1.044.547)
AUENON PETOXIKOU KePaAaiou and Tn peratponr) Tou OpoAoyiakol Aaveiou 3.882 - 8.860 - - - - - 12.742
EykpiBévTa pepiopara - - - - - - - (440.364) (440.364)
TakTIkO anoBepaTikd Xprong - - - - - 18.672 (18.672) - -
MeTapopa anoBepatikol SIKAIWUATWY NPOAiPENG GUPHETOXIKMV TITAWV - - - - - (823.352) 823.352 - -
NOINEG PETABOAEG - - - (5.020) - - 6.274 371 1.625
ZuvoAiko Avayvwpilopevo Képdog/Inpia Xprong 3.882 - 3.948 257.280 (930.096) (809.641) 9.220.231 (10.085.159) (2.339.554)
YnoéAoino Tov Isiov Kepalaiov kara Tnv 31n AskepBpiov 2011 85.266.404 (47.271) 36.232.678 31.182.186 (1.784.877) 7.802.697 (994.991) (5.282.116) 152.374.710
MeraBolij 1diwv Kepaaiwv yia 1n xprion 2012
Kepdn / ((nWIEG) WeTa and popoug - - - - - - (13.326.280) 157.784 (13.168.496)
Aoina ouvoAika £0oda - - - 643.577 (12.531) - - 213.869 844.915
ZUYKEVTPWTIKG CUVOAIKA £008a PETG and pOpPouUg - - - 643.577 (12.531) - (13.326.280) 371.653 (12.323.581)
EEayopd pn eAéyxouoag CUMHETOXNG (ENuEinon 22) - - - - - - 63.046 (63.046) -
AUENON WETOXIKOU KePaAaiou and Tn uerarponr) Tou OpoAoyiakol Aaveiou 69.186 - 83.438 - - - 10.150 - 162.774
MeTagopd apvnTIKGV SIKAIWHATWY HEIOWNPIag O anoTEAESHATA EIG VEOV - - - - - - - 77 77
EykpiBévTa pepiopara - - - - - - (4.571) (229.020) (233.591)
TakTikG anoBepatiko Xpriong - - - - - 12.404 (12.404) - -
MEl'CIBO)\éC'KCI'I"d TNV dIApKeIa TG NePIOSOU NPOEPXOHEVEG And To MeTATPEWIHO ) _ _ ) ) 330.713 (330.713) ) :
OuoAoyiakd Aaveio
NoINEG peTaBOAEG = = = (4.070) = 43.267 (33.779) 5.278 10.696
ZuvoAiko Avayvwpi{opevo Képdog/Inpia Xprnong 69.186 - 83.438 639.507 (12.531) 386.384 (13.634.551) 84.942 (12.383.625)
YnoéAoino Tov Isiov Kepalaiov kara Tnv 31n Askepppiou 2012 85.335.590 47.271 36.316.116 31.821.693 1.797.408 8.189.081 14.629.542 5.197.174 139.991.085

O1 OUVNUPEVEC ENEENYNUATIKEG ONUEINOEIC anOoTEAOUV avanoonacTo PEPOC AUTWV TWV OIKOVOUIK®MY KATAOTAOEWY

ETIIOIEC OIKOVOUIKEG KATAOTAOEIS yia T xprion 2012
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KaTaoTaoeig HeTaBOA®V 15iwV KEQAAAi®V PNTPIKNG ETAIPEIAG

I102A 3E € MeTOXIKO KEPAAaIO Ialsc;' Ynép To ApTio Anoespuﬂko' Aoina . AHOTE}‘E.G HaTa £16 Z0volo

MeTO)XEG avanpocapyoyng anoBeparika véov
YnoAoina kata Tnv 1n Iavouapiou 2011, cUppwva pe Ta ANMXA 85.262.522 (47.271) 36.228.730 30.031.810 8.718.078 (6.742.422) 153.451.447
MeraBolii 1diwv Kepalaiwv yia 1 xprion 2011
Kepdn / ({nUIEG) peTa and popoug - - - - - 9.675.951 9.675.951
Aoind ouVoikd 00da - - (4.912) 258.990 (4.961) - 249.117
ZUYKEVTPWTIKA GUVOAIKA £000a PETG ano (popoug - - (4.912) 258.990 (4.961) 9.675.951 9.925.068
AUENoN peToxikoU kepaAaiou anod Tn peTatponr) Tou OpoloyiakoU Aaveiou 3.882 - 8.860 - - - 12.742
MeTapopa anobepatikol dIKAIWPATWY NPOAiPESNG CUUHETOXIKGV TITAWY - - - - (823.352) 823.352 -
NoINEG HETABOAEG - - - (581) - 727 146
ZuvoAiko Avayvwpi{opevo Képdog/Inpia Xpnong 3.882 - 3.948 258.409 (828.313) 10.500.029 9.937.955
YnéAoino Tov Idiov Kepahaiov katé Tnv 31n Aekepppiou 2011 85.266.404 (47.271) 36.232.678 30.290.219 7.889.765 3.757.607 163.389.402
MeraBolri 1diwv Kepalaiwv yia 1n yprion 2012
Kepdn / (CNMIEC) PETA and PpOpPOUG - - - - - (14.383.399) (14.383.399)
Aoind ouvoAika écoda - - - (9.518) - (9.518)
ZUYKEVTPWTIKG OUVOAIKA £003a HETA ano popoug - - - (9.518) - (14.383.399) (14.392.917)
AUENON PeToxikoU kepahaiou and Tn YetaTtponr) Tou OpoAoyiakou Aaveiou 69.186 - 83.438 - - 10.150 162.774
M£T0|30)\£C'KG‘I:0 Tnv dIApKEIa TNG NEPIGBOU NPOEPXOHEVEG aNd To METATPEWIHO ) . } . 330.713 (330.713) _
OuoAoyiako Aaveio
ZuvoAiko Avayvwpi{opevo Képdog/Inpia Xpnong 69.186 - 83.438 (9.518) 330.713 (14.703.962) (14.230.143)
YnoAoino Tov Idiwv Kepalaiov kata Tnv 31n Askepppiov 2012 85.335.590 (47.271) 36.316.116 30.280.701 8.220.478 (10.946.355) 149.159.258
O1 GUVNMPEVEG ENEENYNUATIKEC ONUEIMOEIC anoTeAOUV avanoonacTo PEPOC AUTWVY TWV OIKOVOUIKWY KATAGTACEWY
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KaTtaoTaoei§ TAHIaAK®OV powvV

(ITocd exkppacuéva oe Evpd)

Kepdn / (Cnuieg) npo eopwv

MA€ov / peiov NpooappoyEg yia :

AnooBEgeIg

MpoPAEyeIg

Enixopnynoeig

MpoBAeyweig Anolnpiwong Mpoownikou

AnoTiunon XapTopuAakiou

Mepiouara

MoTwTIKoI TOKOI

MeTaBoAn glAoyng agiag BioAoyIKmV anoBepdTwy

Aoind pun Tapiaka kovouAia

(K€pdn)/Znuieg anod MwAnon Mayiwv

XpewaoTIKoi TOKOI Kal auvagpn £€€0da

MNMA€ov/peiov NnpocappoyEG yia HETABOAEG AOyapiaCH®OV
Ke@aAaiou Kivnong f) nou oxeTi{ovTal PE TIG AEITOUPYIKEG
3paoTnpPIOTNTEG

Meiwon /(al&non) Twv anoBepatwy

Meiwon/(algnon) Twv anamnogwy

(Meiwon)/Augnon BpaxunpoBeopwyv unoxpe®oewv (MANV Tpanelav )
Meiov:

XpewOTIKOI TOKOI Kal auva@n £50da kataBeBAnuéva
KataBeBAnuévor dopol

ZUVOAO £10po®V/(EKPOMV) NG AEITOUPYIKEG FPACTNPIOTNTEG

(a)

Tapakég PoéG and EnevduTiKEG ApaoTnPIOTNTEG
AnokTnan BuyaTpIK®V Kal AoInwv enevouoEwv

Ayopd evowuaTwv Kal GUAWV NAyiwv NEPIOUTIAKWY OTOIXEIWY
Eionpda&eic and NwANOEIG EVOOUATWY Kal GUAWY nayiov
Tokol el0NpayBEvTEG

ZUVOAO €10po®V/(EKPOMV) and ENEVIUTIKEG SPacTNPIOTNTEG

(B
Tamakég PoéG and XpnuatodoTikEG ApacTnPIOTNTEG

Eionpageig and alu&non peToxikoU KepaAaiou / MeTaTponr) opoAoyiwv
'E€0da al&nong WETOXIKOU KEPaAaiou

Eionpageig anod ekdoBévra/avaingBévra daveia

ESopAnoeIg daveinv

NEOPEUPEVEG KATABETEIG

Mepiouara nAnpwBévTa

ZUVOAO £10poWV/(EKPO®V) and XpnHATOBOTIKEG
SpacTnpiéTnTES (V)

Ka@apn avgnon / (Heiwon) ota Tapiaka diadgoipa kai
10080vapa xpiioewg (a) + (B) + (v)

Enidpaon peraBoAwv cuvalaypaTik@v d1agopuv

Tapaka diabgcipa kal 1I00dUvapa Evaping Xprnoews

Tamaka diadgcipa kai 1I00duvapa ARENG XPoEmg

OMIAOZ ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
Znp.

(15.260.134) (1.423.111) (16.798.894) 10.125.402

18,21 9.728.782 9.782.906 7.902.261 7.894.548
1.511.004 3.366.189 618.917 2.832.983
36 (765.022) (805.848) (628.727) (660.172)
10 (523.746) 131.176 (500.831) 131.586
31 = (554.756) - (554.756)
12 - - (226.861) (440.364)
12 (356.988) (527.838) (271.741) (363.402)
14.250.424 2.003.414 13.754.060 (10.628.715)

(643.478) 186.028 (644.069) 582.463
(6.325) (961) (759) (11.927)

12 14.256.108 15.383.726 13.026.860 13.833.417
(1.400.538) 4.694.405 549.127 (26.711.345)

(3.157.709) (681.343) (3.971.034) 32.216.860
11.040.582 (3.201.638) 9.935.436 (7.441.559)
(13.744.834) (11.592.507) (12.457.224) (10.175.002)

(769.564) (861.804) (31.934) -

14.158.562 15.898.038 10.254.587 10.630.017
22,31 (100.000) (1.045.158) (40) (1.044.548)
18,21 (5.537.094) (6.987.785) (4.836.463) (6.222.289)
74.364 49.867 34.856 32,513

12 342.310 513.838 271.741 353.540
(5.220.420)  (7.469.238) (4.529.906)  (6.880.784)

77 -
(3.028) (3.041) (3.028) (3.041)

741.088 1.245.889 - -
(20.363.201) (25.788.315) (15.670.850) (23.666.331)
32 5.824.110 (10.680.945) 5.824.110 (10.680.945)
(283.576) (528.636) - (2.363)
(14.084.530) (35.755.048) (9.849.768) (34.352.680)
(5.146.388) (27.326.248) (4.125.087) (30.603.447)

43.922 (1.113.841) - -

8.109.298 36.549.387 5.373.525 35.976.972

3.006.832 8.109.298 1.248.438 5.373.525

O1 OUVNUPEVEG ENEENYNUATIKEG ONUEINOEIG anoTEAOUV avanoonaoTo PJEPOC AUTWY TWV OIKOVOUIKWY

KAaTaoTaoswyv

ETr}OIEC OIKOVOUIKEG KATAOTAOEIS yia Tn xprion 2012

(ano 1" Iavouapiou gw¢ 31" AskepBoiov 2012)
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1. MAnpo@opisg yia Tnv ETaipeia

1.1 levikég NMAnpoopieg

H etaipeia «NHPEYZ IXOYOKAAAIEPTEIEZ A.E.» (n onoia 8a anokaAeitar oto €&nc «Etaipeia») eivar pia
avavuun €Taipeia kal PnTpikn €Taipeia Tou opidou «NHPEYZ IXOYOKAAAIEPIEIEZ» (nou 6a anokaAeital
«Opidoc»). H dounp Tou Opidou kal or  BuyaTpikéG eTaipeiec napouoialovTal oTn Znueiwon 7 Twv
OIKOVOMIKWV KaTaoTdoswv. H €dpa Tng ertaipeiag BpiokeTal oto Kopwni ATTIKNG, 000G Anuokpitou, ©¢on
MopTal kai n nAekTpovikn dielBuvaon TG eTaipeiag gival www.nireus.com. H etaipeia 10pUBnke To 1988 oTn

Xio kal To 1995 €iofx6n oTo XpnuaTioTnpio ABnvwv.
1.2 ®dion ApacTnpIoTNTOV

H ETaipeia kaBw¢ kai o1 Buyatpikég eTaipeie Tou OpiAou dpaaTnpionololvTal KUpiwG OToV EUPUTEPO XWPO
NG IxBuokaANIEpyeiac. Mo OUYKEKPIYEVA, Ol KUPIOTEPEC OpaaTnpIOTNTEC Tou Opilou €ival n napaywyn yovou,
n napaywyn 1x8uwv kabwg kal n egnopia kai d1Iabeon auTwv OTnV ECWTEPIKN Kal SIEBvr ayopd, n napaywyn
efonhiogol Onwg OikTua, KAOUBIG KAM yia IxBuonapaywylkeC HMOvAadec, 1N napaywyr Kal egnopia
IXBuoTpo®WY, N napaywyn Kal eunopia PeTanoinuévev Ix0Uwv kabwe kal n napaywyn kal eunopia

KTNVOMTNVOTPOPIKWOV EIDWV.

2. NMAaiol0 KaTapPTIONG OIKOVOHIK®WV KATACTAGEWV

2.1 Baon ouvrtaing Tmv Oikovopikov KataoTaoswv

O! eVOMOINUEVEG Kal ETAIPIKEG OIKOVOUIKEG KATAOTACEIC €XOouv ouvTaxBei ocUu@wva pe Ta Aigbvry MpoTuna
XpnuaTtooikovolikng Avagopdg (AMXA) onwc auta €xouv €kdoBei and Tnv Enmirponry AleBvav AoyioTIK@V
MpoTunwv (ZAAMM) kabwe Kal TWV EPPNVEIDY TOUC, ONWCE AUTEG EXOUV £kdoBei ano Tnv Enirponn Alepunveiwv
MpotUnwv Tou XAAIM kai Ta onoia €xouv uloBeTnBei and Tnv Eupwnaiki ‘Evwon kai ioxUouv péxpr 31
AekepBpiou 2012.

O1 evoMoINUEVEG KAl ETAIPIKEG OIKOVOUIKEG KATAOTACEIC NApouaialovTal Og EUpw.
Ol ETNOIEC OIKOVOUIKEC KATAOTACEIG, €X0OUv ouvTaxBei pe Baon Tnv apxr Tou 1oTopikoU KOOTOUG ONWG auTn

TPOMOMOIEITAl JE TNV AVANpooapHoyr CUYKEKPIJEVWY OTOIXEIWV EVEPYNTIKOU Kal NadnTikoUu ot eUAOYEC atiec,

TNV apxn TNG CUVEXIONG TNG dpaaTnpIoTNTAG (going concern) Kai TNV apxr TNG QUTOTEAEIAC XPrOEWV.

KaTd Tnv napoloa xprion, n ETaipeia kai o 'OpiAog npayuatonoinoav {nuieg HETa popwv Uyouc € (14,38)

ekart. kal € (13,17) ekat. avTioToIxa, Evw ONwG avapEPETal kal aTNV onpeiwon 35 €ni TwV 0IKOVOUIK®V

SNUEIDOEIS EMI TWV ETIIOIWV OIKOVOUIKWV KaTAOTAoEwV yia Tn xprion 2012
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KaTaoTaoswv, dev NANPOUCE OPICHEVOUC XPNIATOOIKOVOUIKOUC OEIKTEC MOU MEPIEXOVTAl OTOUG

nePIOPIOTIKOUG 0poug dUo daveinv GUVOAIKOU Uyoug € 73 ekar.

O! 0IKOVOUIKEG AUTEG KATAOTACEIG £X0UV NPOETOINAcOei anod Tnv dioiknaon eni TNg BAong TNG apxng Tng
ouvéxionc Tng dpaoTnpidTNTag TG ETaipeiacg kar Tou Opilou, kabwg n d10iknan eKTIMG OTI dev UNAPXEI

oucIwdNG aupIBoAia yia Tnv papuoyn TN apxng TNG OUVEXIONG TNG dpaaTnpioTNTAG TG, KABWCG:

e N gu@avion {nuiov Katda Tnv napolaa Xprion oQeiAETal KATA ONUAVTIKO MEPOG o€ {nuia nou
NPOEKUWE KATA TNV XPron and Tnv anoTignaon TnG agiag Twv BIOAOYIK®Y NEPIOUTIAKWY OTOIXEIWV TNG
oTtnv ehoyn aia Baon Twv AMNXA, evw

e yIA TO YEYOVOG TNG KN NARPWONG TWV XPNHATOOIKOVOUIKWV JEIKTWV £ni daveiou UWoug € 69.7 ekar,
O 'Ouihog kai n ETaipeia éAaBav enioToArn anod Toug daveloTec BAcel TNG onoiag NapeXeTal nepiodog

XApITOC YIa TNV KN TAPNGON AUTWV TWV XPNHATOOIKOVOUIK®WV DEIKTWV HEXP! TNV 30.6.2013.

Meparépw, n dloiknon Tng ETaipeiag kai Tou OpiAou Bewpei OTI:

e 01 OpacTNPIOTNTEC TOUC Baivouv opaAd, Ye NpoBAEnOUEVN NEPAITEP® AUENON NWANCEWY Kal
BeATiwon Twv TIHWV TNV ayopd,

e £xel IoYupn NeAaTeiakn BAon kai NWANCEIC,

e &gl axpnoiyonoinTa opia daveiakwy YPauumy,

e £XEl NOOOTNTEG KUKAOPOPOUVTWY BIOAOYIK®V MEPIOUCIAKWY OTOIXEIWV N PEUCTONOINGN TWV OMNoiwV
gival euxepng €av anaimnBei and TIG TAPEIAKES TNG POEC,

e &XEl ENAPKN KEPAAQIa Kivnong yia TIG KaBnUEPIVEG TNG AVAYKEG Kal BETIKEG TAUEIAKEG POEG and TNV
AeIroupyikn dpaoTnpIdTNTA TNG, Kal

e napdAMnAa 6nwg avagEpeTal kal oTny onueimon 35 o ‘OpiAog kai n ETaipeia Bpiokovral o
dlanpayyaTeuoelg e TIG daveioTpieg Tpanelec yia Tnv avadidpbpwon Twv OaVEIaKWY TOUG
UNOXPEWOEWVY Kal eueANIoToUV OTI oI dianpayuaTeloelg Ba Exouv BETIK EKBAon NPOG TO CUKPEPOV

Tn¢ ETaipeiac, Tou Opilou kal Twv PETOXWV TOUG.

H oUvTa&n olkovouikwv KaTaoTdoswv oUPpwva Pe Ta AMXA anaimei Tn xpion AOYIOTIKOV EKTIUNCEWV.
Eniong, anaitei Tnv Kpion Tng dloiknong KaTta TNV EQapuoyn Twv AoyIoTIK®V apXwv Tou OpiAou. O1 MOAITIKEG
Mou ava@EpovTal £X0UV EQapUocdei pe ouvenela o OAEG TIC NePIGdOUC nou napoucialovral kal avaAuovTal
oTtnv onueinon 3. O1 NEPINTWOEIC o1 onoieg NepIAaPBAvouv peyaluTepo Babud kpiong kar NoAUNAOKOTNTAG 1
Ol MEPINTWOEIG OMoU Ol UNOBECEIG Kal Ol EKTIUACEIC €ival ONUAVTIKEG YA TIG ETAIPIKEG KAl EVOMOINUEVES

OIKOVOMIKEC KATAOTACEIC, NEpIAAPBAvovTal oTn onueiwon 5.

Ol OIKOVOMIKEG KATAOTACEIG TNG 31nG AekepBpiou 2012 (o auTéC nepidayBavovtal Kal ol avTioToIXEG TNG
31n¢ Aekeuppiou 2011) eykpibnkav anod To AloiknTikO ZUupBoUAIo Tnv 29 MapTiou 2013. SUPQwva WE TIG
dlatageic Tng Enmirponnc KegpaAaiayopdc, TpononoInaoei§ OTIC OIKOVOUIKEG KATAOTACEIG Oev ENITPENOVTAI PETA

TNV £YKPIOT| TOUG. Alkaiwua aAAaywv €Xouv LOVO o1 JETOXO! KaTd Tnv €Tnola TakTikn Fevikr SUVEAEUON.

SNUEIDOEIS EMI TWV ETIIOIWV OIKOVOUIKWV KaTAOTAoEwV yia Tn xprion 2012
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2.2 Baon evonoinong

Ol GUVNUMEVEG OIKOVOMIKEG KATAOTACEIG NEPINAUBAVOUV TIG ETAIPIKEG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag
Kabw¢ kal TIG EVOMOINMUEVEC OIKOVOMIKEG KATACTACEIC Tou OYIAOU Kal Twv BuyaTpikwV ETAIPEINV OTIC OMOIEG

N UNTPIKN €Taipeia £xel SUvVATOTNTA AOKNONG EAEyXOU kaTtd Tnv 31 AekeuBpiou 2012.

01 BuyaTpikéc evoroloUvTal oAika and Tnv nUepopnvia andkTnong Toug n onoia €ival N nuepounvia katd Tnv
onoia o ‘OMINOG anoKTA Tov £AEYXO TWV ETAIPEIMV AUTWV KAl €vVOMoIloUvVTal €wC TNV NUEpPounvia onou o
é\eyxoc navel va ugioTatal. H nepiodoc oTnv onoia ava@Epovral Ol OIKOVOUIKEC KATAOTAOEIC TWV
BuyaTtpikwv eival idla PE TNG PNTPIKNG Kal XpnoidornoloUvTal AoyIOTIKEG MOAITIKEC NMOU £ival OUVENEIC e
EKEIVEC TNG UNTPIKNAC. 'OAa Ta evOOOMIAIKG UNOAOING KAl CUVAAAGYEG, Un NpaydaTonoinuéva KEPON Kal {NUIES

npoepXopeva ano evOOOUINKEG ouvaAAayEG kal pepiopaTa anahoipovTal NANPG.

Ta CUYKEVTPWTIKG OUVOAIKG £1000nuaTa BuyaTpikwv anodidovTal aTn JUn eEAEyXouod GUHHETOXN AKOMN KI av
autd dnuioupyel apvnTikO unodhoino. Mia PETABOAN O NOCOOTO CUMUETOXNG O BUyaTpikn, XWPIC anwAeia
eAéyxou, anoTeAei ouvailhayn PETAEU Twv PETOXWV. € NEPINTWON Nou 0 ‘OPIAOG XAoEl Tov €AEyXO MIAG

BuyaTpikng ToTE:

AnoavayvwpilovTai:

. Ta nepiouoiakd oToixeia (ouunepiAapBavopévng Kal TNG UNEPA&iac) Kal ol UMNOXPEWCEIC TNG
BuyaTpikng

. Tn AoyioTikn a€ia TnG KN EA&yXoUoac CUMHETOXNG

. TIG OWPEUNEVEC oUVaAayUaTIKES dIaPOPEG, Nou £xouv kataxwpnBei atnv Kabapr) ©<on

AvayvwpilovTai:

. H eUAoyn a&ia Tou TIPAPATOC Nou lonpdyonke

. H e0Aoyn a&ia Tng evanopévouoac CUHKETOXNG

. OnolodnnoTe NAedvaopa f EMNEINPA TNV KaTaoTaon anoTEAEOUATWY XPrOEws

. To pepidlo TNG UNTPIKNG OTA OTOIXEId MOU MPONYOUUEVWG €iXav avayvwpioTel OTNV KATAOTAoN

AoInwv ouvoMikwv €00dwv, oTnv KatdoTaon Aoyapiacud AnoTeAeopdTwv 1 AnNoTeAéOATa €IC VEOo,

Onou auTo KpiveTal anapaitnTo.

3. AOYIOTIKEG NOAITIKEG

O1 AoyIOTIKEC MOAITIKEG O OMOIEG €XOUV XPNOILOMOINBEl OTNV KATAPTION TWV EVOMOINUEVWVY OIKOVOUIKWV

KATAOTACEWV KAl TWV OIKOVOUIKWV KATAOTACEWY TNG UNTPIKNG, ouvowilovTal NapakaTw.

SNUEIDOEIS EMI TWV ETIIOIWV OIKOVOUIKWV KaTAOTAoEwV yia Tn xprion 2012
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3.1 NMAnpo@opnon KATa TopEa

QG enIXEIPNUATIKOG TOPEAC OpileTal pia opdda oToixeiwv evepynTikoU Kal OpacTnpIoTATWV MOU NApPEXOUV
npoiovTa Kal UNnpeoieg, Ta onoia UNOKeIvTal g€ diapopeTIKoUG KIVOUVOUG Kal anodOoelG anod ekeiva aAwv
EMIXEIPNUATIK®OV TOPEWV. SUNPWVA WE To AMXA 8, uloBeTeiTal N NPOoLyyion TG dI0iKNoNG avapopika HE TIG
OIKOVOMIKEG MANPOQOpPIEG nou divovTal katd Topéd. H nAnpogdpnon BacileTal o€ auTh Nou XPNoIUonoIsi n
dl0iknon ECWTEPIKA yia TNV a&loAdynon TnG anddoong Twv AEITOUPYIK®V TOMEWV Kal TNV KATAVOWN NOpwV O€

auToUg Toug Topeic. O1 AeIToupyikoi ToUEiC givar ol ENc: IxBuokaligpyela, IxBuoTpogég, KTnvonTnvoTpopia.

3.2 Zuvévmon EMIXEIPNOEWV Kal unepagia

Kabe ouvévwan enIXEIPrOswv AOYIOTIKOMOIEITAl JE TNV £pApuoyn TN HeBodou anokTnong. To KOOTOC TNG
anokTnong unoAoyileTal wg To ABpoioya Tou avrtaAAdydaTog nou HPETABIBACTNKE, AMOTIMNWEVO KATA TNV
nUeEponvia TNG anokTnong otnv ebhoyn afia, kal Tou nogoU TUXOV Wn €AEyXOUOAG OUMMETOXNG OTOV
anokTwHevo. Ma kabe oUVEVWON EMIXEIPNOLWY, O AMNOKTWV EMIMETPA TN MN EAEYXOUOGA CUMUETOXN €Mi TOU
anoKTWHEVOU €iTe OTnv €UAoyn afia €ite oc avahoyia eni Twv kKaBapwv avayvwpiciywv NEPIOUCIAKWV

OTOIXEIWV TOU ANOKTMHEVOU.

Ta £€0da kaTa Tnv anokTnaon karaxwpoUvTdl oTnv KAatdoTaon anoTeAeouaTwv. Katd Tnv nuepopnvia Tng
anokTnong, o ‘OMIAOG EKTINA TA QAMOKTWWUEVA MEPIOUCIAKA OTOIXEId Kal TIC avaAnpOeioeC UMNOXPEWTEIG
MPOKEIYEVOU YIA TN KATAANAN Ta&ivounor Toug Kal Tov npoadiopiond Toug GUM@WVA HE TOUG OPOUC TNG

OUMBAONG, TIG OIKOVOUIKEG NEPIOTACEIG KAl TIG OXETIKEG CUVONKEG KATA TNV NHEPOUNVIA anOKTNONG.

Y€ NePINTWON OUVEVWONG ENIXEIPNOEWY Mou npayparonolsital otadiakd, o ‘OMINOG eMPETPd €K VEOU Ta
OUMMETOXIKA OIKAI®MPATA MOU KATEIXE MPONYOUUEVWC OTOV AnOKTWHEVO oTnv eUAoyn afia katd Tnv

nNUEPOMNVia andokTnong Ye Tn dlagopd va JETAPEPETAl OTA ANOTEAEOUATA TNG XPHONG.

Tuxov evdeyxodevo avtalhaypa nou petafiBalerar and Tov anoktwv Ba avayvwpiletal otnv ebhoyn aia
KaTd TNV nuEpOMNnVia anokTnong OnoleodnnoTeE HETAYEVEOTEPEC METABOAEG oTnv €UAoyn afia Tou
evOeXOUEVOU avTaAAAYHATOG, MoU TEKHAipETal OTI anoTeAoUV OTOIXEIO TOU evepynTikoU 1 nadnTikoUu, Ba
avayvwpifovral oUpgwva pe To AAM 39 e€iTe oTa anoteAéopara xprong €ite wg PeTaBoAn orta Aoind
OUVOAIKA €l000nuaTa. Edv 1o evdexduevo avTalayua katataoosTal we aToIXEIo TNG kabapng Béong, dev Ba

EMIPETPATAI £WG TNV TEAIK TAKTONOINGN ToU PECW TNG Kabapng BEang.

H unepa&ia apxikad anoTigdTal 0To KOOTOC Kal anoTeAsi To unepBAAAOV Tou aBpoiohaTog Tou avTaAAayuaTog
nou petaBiBaleTal ouv To Nocd MNou avayvwpileTal wG Hn €AEyXouoa OUMHETOXN €ni Twv Kabapwv
avayvwpIoUEVWY MEPIOUTIAKWY OTOIXKEIWY MOU ANOKTWVTAI KAl TWV avaAn@O&évTwy unoxpewoewv. Eav 1o
avtaAhayua gival xaunAoTepo ano Tnv euAoyn aia Twv KaBapwv NEPIOUTIAK®OV OTOIXEIWV MOU anoKTWVTal,

n dilapopd avayvwpileTal oTa anoTeAEoPATA TNG XProne.

METa TNV apxIKn avayvwpion, n unepagia enigeTpdtal oTo KOOTOC Heiov owpeUpévee {nUIEC anoyeiwang. TMa

oKomMouG €eAéyXou anopeiwong, n unepa&ia n onoia €xel anokTnBei Ot Wi OUVEVWON EMIXEIPHOLWY,
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KATaveWeTal, anod Tnv nuepounvia anokTnong, oTic Movadec Anuioupyiag Tapiakwv Powv Tou Opilou ol
oroiec avayeveTal va enw@eAnBolv ano Tn CUVEVWON, aveEapTATwG £av Ta AoiNnd NEPIOUCIAKA OTOIXEId )
UMOXPEWOEIG TNG anokTnNBeioac €Taipeiag £xouv KaATAveundei OTIC OUYKEKPIYEVEC HOVADEC OnUIoUpYiag
TAMIGKQOV POWV.

'OTav n unepa&ia anoteAei pépoc TnG Movadag Anuioupyiag Tapiakwv Powv kal TuApa tng 6pacTtnpioTnTag
NG Movadac autng OiateBei, n unepafia nou avaloysi oTnv  dpacTnpldoTNTa nou  diaTiBeTal
oupnepiAapBaveral otnv AoyioTikr a&ia Tng dpacTneIOTNTAG KATA TOV UNOAOYIOHO Tou KEPDOUC N TNG {nUIAg
ano Tnv nwAnon TnG dpacTnpIiOTNTAC. € AUTN TNV NEPINTWON N unepagia nou £xel OIaTedsi enmieTPATAI
avaloyika e Tn oxeTIkn afia Tnc dpacTnpIdTNTAC Nou &xel NouAnBei kal TNG OXETIKNAC a&iag Tou TPAPATOG

TNG EvAnouEvouoag Jovadag dnuioupyiag TAUEIaKWY PowV.

3.3 Zuyyeveig eENIXEIPNOEIG

O1 OuyYeVEiG EMIXEIPNOEIC €ival EKEIVEC OTIG onoieg 0 'OPINOC PNopei va aoknoel ouoimdn enippor] aAAa oyl
ENEYXO €Mi TNG OIKOVOMIKNAG Kal EMIXEIPNMATIKAG OTPATNYIKNG Toug. Ouciwdng enippor), Kata Kupio Aoyo,
TeKpaipeTal OTI ugioTatal otav o ‘OMINOG €xel OIKAIWHUA CUMHETOXNG O anoQAoEIC TNG OIKOVOMIKNG Kal
EMIXEIPNUATIKAG MOAITIKNG, XWPIC OJWC va €xel dikaiwua va opilel TIG anopAcelg auTeéC. OI OUPHETOXEC OE
OUYYEVEIC ENIXEIPNOEIG OTIC OMOIeC AOKEITAl oucI®ONG €MIPPON  AMNOTIHWVTAl Ye TN HEBodO Tng kabapng
0€onc. ZUppwva pe Tn YEBODO auTr), N CUMHETOXN aneikovileTal oTnv afia KTong TNG, AuEOPEIOUNEVN HE TO
nooooTd TNG CUMMETOXNG Tou Opidou oTa KEPDN Kal TIGC {NUIEC TNG CUMHETOXNG META TNV NUEPOMNVia
anokTnNong ouoindouC ENIPPONG HEXPI TNV nUepounvia nalong TnG, KaBwe Kal O OAEC TIG AVTIOTOIXEG
au&opEelInoEelC TNG kaBapnc B£onG TNG OUPKETOXNG. Mepalrépw, N afia TwV CUPPETOXWY avanpooapUoleTal e
TNV TUXOV OWPEUTIKN anopeinon Tng a&iag Toug. ‘'OTav or {npieg nou avahoyolv oTov ‘Ouiho unepBaivouv Tn
A\oyIoTIKN a&ia pIag OUPPETOXNG, N AoYIOTIKN afia PeimveTal oTo PNd&V XwpIC NEPAITEPW avayvwpion NUIwY,
EKTOC anod Tnv NePINTWoN kata Tnv onoia o ‘OMIAOG €XEl dNUIOUPYNOEI UNOXPEWTEIC I £XEI NPAYUATOMOINOEI
NANPWUEC, OXETICOMEVEG PE TN OUYYeVH €Talpeia. H unepa€ia nou agopd Tnv KABe enévOuan OE OUYYEVH
eTaipeia oupnepiIAapBaveTal atnv AoyIioTIKn a&ia TNG CUMMETOXNG Kal Oev anooPevetal ouTe efeTaleral
MEMOVWMEVA YIa TUXOV anopeinon.

H Kartaotaon AnoTeAeOudTwvV Xprong avrikatonTpilel TO MNoCOOTO CUMMETOXNG Tou Opikou oTa
anoTeAéoPaTa TNG ouyyevoUG £Tdlpeiac. XTnV NEPINTWON Nou undpyel YETABOAR n omnoia avayvwpileTal
aneuBeiag ota Tdia Kepalaia Tng ouyyevolg eTalipeiag, o ‘'OpIAog avayvwpilel To N0Go0TO CUMKETOXNG TOU
OTIC METABOAEC kal To aneikovilel ota Tdla Kepahaia. Mn npaypatonoinuéva kEpdn kai {nuiec and
ouvalAayec peTa&l Tou OMIAOU Kal TWV CUYYEVWYV ENIXEIPHOEWY ANAAEipovVTal KAaTA TO NOCOGTO GUHUETOXNC
Tou Opilou oTIC ouyyeveic enixeipnoeic. O1  OIKOVOUIKEG KaTaoTaoesiG TnG ouyyevoUg Enixeipnong
kaTtapTifovTal yia Tnv idla XPovikf NePiodo We €keivn TNG WNTPIKAG kal Onou auTo KpiveTal anapaitnto

yivovTal NpooapUoYEC NPOKEIMEVOU Ol AOYIOTIKEC MONITIKEG va OUVADOUV HE eKeivec Tou OpiAou.
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3.4 BioAoyIk@d NEPIOUOIAKA OTOIXEIA KAl YEWPYIKR dpaocTnpioTnTa
Qc yewpylkn OpaocTtnpioTnTa opileTal n dioiknon kal n diaxeipion Tou PloAoyikoU WETACXNUATIOMOU TwV
BIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV and HId EMIXEIPNON YId NWANON, O YEWPYIKO NPOIOV 1| O €NINPOCBETA
Blohoyika nepiouaiaka oToixeia. Qg PloAoyika nepiouciaka oToixeia opifovral {wa kal wdpia Ta ornoia
BpiokovTal und avanTugn kai kartnyopionoloUVTal WG TETOIA PEXP! TNV OTIYMA TNG CUYKOMIDNG TOUG €OTOV
npoopilovTal yia nwAnon, ene€epyacia r katavaiwon. To Oikaiwpa TnG OIaxeipiong Twv PBIOAOYIKOV
MNEPIOUCIAKWY OTOIXEIWV UMNOpPEl va npoépxeTal and 1310kTnaia fij ano aAAo TUMNO VOIKNG NPA&nc.
Me Tov 0po «lewpyik ApaoTnpiOTNTa» NEPIYPAPOUKE €va OXETIKA EUPU KUKAO dpacTnpIoTATWV Ol OMOIEG
€XOUV KAMoIa KoIva XapakTnpIoTIKA Onwg givai:
v" H duvarotnTa yia pyeraBoAn dnhadn {wvTtavoi opyaviopoi ({wa, wapia), ol onoiol £ouv TNV duvaToTNTa
BioAoyikoU WETAOXNKATIOHOU
v" H dioiknon kar diaxeipion TN JETABOANG, dnUIOUPYWVTAG, evioXUoOvVTac r} TOUAAXIOTOV OoTaBEPONOIWVTAG
TIG KATAAANAEG OUVBNKEC NPOKEIMEVOU oI {wvTavoi opyaviouoi va ynopouv va avanTtuxdouv.
v H 0duvaTrotnTa anoTiynong TnG MeTABoAng OdnAadr n dlapopd nou €eNEPEPE O  BIOAOYIKOC
METAOXNMATIONOC TGO oTnv noidTNTa (WPIHOTNTA, NEPIEKTIKOTNTA) 00O KAl oTnv noaoTnTta (Bapoc, kapmnoi

KAN) Twv BIOAOYIKWV MEPIOUTIAKWV OTOIXEIWV TNG EMIXEIPNONG.

O ‘OuiAog kai n ETaipeia kataxwpoUv &€va BIOAOYIKO MEPIOUCIAKO OTOIXEIO 1 Wia YEWPYIKA napaywyn oTav kai
HOvOo oTav :

1) EAEyXouv TO NEPIOUCIAKO OTOIXEIO WG ANOTEAECHA YEYOVOTWY TOU NAPENBOVTOC.

2) MOavoloyeital OTI HEAOVTIKG OIKOVOUIKA OPEAN Mou CUVOEOVTAl PE TO MEPIOUTIaKO OToIxeEio Ba
glopeloouv aTov ‘OpiNo kail aTnv Etaipeia.

3) To KOOTOC TOU NePIOUTIakoU OTOIXEIOU WNopei va anoTiundei agionioTa.

'Eva Bio\oyikO NePIOUCIAKO OTOIXEIO anoTIMATAl KATA TNV AdpXIKN KATAaXwpnon Kai KaTd Tnv nuepounvia kade
IcoAoylopoU oTnv €UAoyn a&ia Tou peioV  TO EKTIHWUEVO OTOV TOMO TNG NWANGNG KOOTOC, €KTOC MO TNV

nepinTwaon 6nou n euAoyn a&ia dsv Ynopei va anoTiundei agidnioTa.

O 'OpiNog kai n ETaipeia YeTa TV apxikn Kataxwpnon Twv BIOAOYIKWV NEPIOUCIAKWV OTOIXEIWV TA AnoTIua
KaTd Tnv nuepopnvia kabe WETAYEVEOTEPNG KATAOTAONG OIKOVOMUIKNG B€ong otnv eUAoyn afia peiov Ta
EKTIMWUEVA PEXPI TNV NWANCT TOUG KOOTN. Z€ NePINTWwon nou dev pnopoulv va anoTiunBolv a§ionioTa Ta
BloAoyIKG NEPIOUCIAKA OTOIXEIQ, TOTE AMOTIYWVTAl OTO KOOTOG TOUG Meiov KABE CwpeUPEVN anooBeon kal

KaBe owpeupevn {nuia anopeinonc.

KEpdoc 1 {nuia mou pnopei va MPoKUWEl KATa Tnv apxikn Kataxwpnon &vog PioAoyikoU MEPIOUCIAKOU
OTOIXEIOU Kal Tn METAYEVECTEPN AMOTIUNON Tou (MEioV TIC EKTINMMEVEG OANAVeC NwANong kai oTic dUo
NEPINTWOEIC), KaTaxwpoUvTal OTO ArNOTEAECUA TNG XProng kata Tnv onoia npokunTouv. KEpdog pnopei va
NPOKUNTEI KAl KATA TNV apXIKn Kataxwpnon evog BIoAOyIKoU NMEPIOUTIAKOU GTOIXEIOU, ONWE yia napddelyua n

yévvnon evog {wvtavoU opyaviopou.
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H peBodoloyia nou akoAouBeiTal OXETIKA WE TNV anoypagr Tou BioAoylkoU anoBéuaTog TNG £TAIPEiAc Kai

Tou Opilou, €xel wg ENG:

O yovog npooueTpdTal o€ TePdyia, Ta onoia NPokUNTOUV ano TNV avapevouevn NoooTnTa, agou apaipedei n
oTaTIoTIKG npokUNTouda OvnoluotTnTa. H noootnTa autr] enaAnBeleTal QUOIKWG WE TNV NoooTnTaA
nwAoUpevou yovou NAEOV TNV NOoOTNTA NOU AVAAWVETAI yid TNV NApaywyn vonov yapiwv Tne ETaipeiag kai

Tou Opihou.

Ta vwnd wapia napakoAouBoUvTtal oc TePdaxia Aaufavopevou unown Tou apxikoU apiBuol yovou nou

€10ayeTal OTNV NAPAywyn Kai TG KaBnuePIVAG NApaTnenong Twv anwA&iv Nou KataypagovTal.

H ouvoAikr 1xBuopdala npokUnTEl:

(a) Ano €idIkd AoylopIkO HETPNONG TNG Plopdalag avahoya Pe Tnv avaAwdeioa Tpogr), TIC EMIKPATOUCES
BepIOKPATieC Ka To PUANO TO Wapiwv

(B) And deryuaToAnwia wapiwv unoloyileTal To yégo Bapog ava wapl. To yeoo Bapoc noAhanhaoialoyevo pe
Tov apiBuo Twv wapiwv, nNpoadiopilel TN GUVOAIKN IxBuopala dedopévou OTI O KABE IXBUOKAWPRO UNApyeEl

OUYKEKPIMEVN KaTnyopia kal péyedog wapiou.

Ta BloAoyIka nepiouaiaka oToixeia diaxwpilovral og unokaTnyopieg avaAoya e To oTadIo WPINOTNTAC WOTE
va €ival duvaTd ol XPrOoTEG TWV OIKOVOUIK®WY KATAOTACEWY VA EVNHEPWBOOUV yIa TO XPOVO TwV HEANOVTIKGOV
TAMIAOKWV oWV TIG onoiec o ‘OpIAog kal n ETaipeia npoodoka va €xel and TNV eKUETAANEUCN TV BIOAOYIKWY

nopwv.

Aedopévou 0TI dev UNAPXE EVEPYOC ayopd Wapiwv avanapaywyneg, n euioyn a&ia Twv BIOAOYIKWV OTOIXEIWY
kaBopileTal and Tnv TpExouoa TIMA N®ANONG ava Katnyopia wapioU €QOCOV UMAPXEl AVTIOTOIXOG
TIHOKATAAOYOC.

3.5 MeTarponn §évou vodioparog

O! OIKOVOMIKEG KaTaoTaoelc Tou Opilou kai TnG ETaipeiag napouacialovral o€ Eupw, nou ival To AEITOUPYIKO
VOUIONA TNG UNTPIKNG ETalpeiac.

O1 ouvaAAayecg oe EEva vopiopaTa YETATPENOVTAl OTO AEITOUPYIKO VOUIOUA HE T XPRon TWV ICOTIHIOV Mou
IoxUoUV KATa TNV nUepounvia Twv ouvalhaywv. e KABe nuEPOUNVIa KAaTapTIoNG OIKOVOMIKOV KATAGTACEWY
Ol VOUIOMATIKEG AnaITr|OEIC Kal UMOXPEWOEIC O EEVO VOUIOWA HETATPENOVTAI OF €UPW MHE TIG 10XUOUCEG
ICOTIMIEC KATA TNV nUepounvia autr]. ‘'OAec o1 BIapopEC Nou MPoKUNTOUV and Tnv €kkadapion rn HETATPONN

VOUIOHUATIK®OV OTOIXEIWV KATAXWPOoUVTdl aTd ANoTeAéopaTa Tng Xprong.
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Ta PN VOUIOWATIKA OTOIXEid O EEvO VOMIONA MOU AnoTIHWVTAlI OTO KOOTOG KTRONG, METATPEMNOVTAl HE TIC
ICOTIMIEC TNG NUEPoUNviac nou anokTndnkav. Ta pn VOUIOUATIKA OTOIXEId MOU ENIPMETPWOVTAlI OTNV gUAOYN
afia oe &vo vOUIoNa PETATPEMOVTAl XPNOIHOMOINVTAC TN CUVAAAQYUATIKN I00TIMIG KATA TNV nUEPOMnvia
npoadiopiodol TnNG elhoyng afiac. Ta képdoc ) {nuia anod Tnv €NAVAUETATPON TWV HN VOUIOHATIK®V
OTOIXEIWV avTINETWNIZETAl JE TOV iD10 TPOMO nou avTipeTwni(ovTal Ta KEPON f {npieg and Tn PeTaBoAn Tng
€UAoyng aiac Twv OTOIXEIWV AUTWV.

KaTa Tnv gvonoinon, Ta MEPIOUCIAKA OTOIXEIQ Kal Ol UMOXPEWOEIC TV EEvwv dpacTnploTATWV (aAAodanwv
BuyaTpikwV) YETATPENOVTAI OE EUPW XPNOIKOMOIWVTAG TN CUVAAAYUATIKN 100TIHIA Nou enikpaTel kaTa Tnv
NUEPOMNVia avapopac TwV OIKOVOUIKWV KATAOTACEWV Kal TA AnoTEAECUATA XProngG TOug WETATPEMOVTAl
XPNOILONOIWVTAG TN GUVAANGYMATIK 100TIMIO MOU ENIKPATEI KATA TIC NUEPoUnvieq Twv ouvaliaywv. Ol
ouvaAAaypaTIkEG dIagopEC Nou MPoKUNTOUV KATA Tn METATPOMN yia TNV €vornoinon avayvwpilovral oTo
anoBepuaTikd WETATPONNC IGOAOYIOUWV BuyaTpiIKWV O EEvo VOUIOUa w¢ EExwPIoTn ypauun ota Aoind
JuvoAikG 'Ecoda kal peTagépovral oTnv Kataotaon AnOTEAEOUATWV KATA Tnv NwANon TnG &&vng

dpacTnpIOTNTAC.

3.6 EVOWMATEG aKivnTONOINCEIG

Ta 1010XpNOIJONOIOUKEVA  EVOWMATA NAyld MEPIOUCIAKA OTOIXEId, €KTOC TWV OIKONEdWY, KTIpiwy,
MNXavnUATwy Kal TEXVIKQV EYKATAOTACEWY KABWE Kal TwV NAWTWV HECWV, aneikovi(ovTal oTo KOOTOC Heiov

OUOOWPEUNEVEG anooBETEIG Kal TUXOV NPOPRAEWEIG anopEInaNG.

To KOOTOC KTHOEWG NEPINAPBAVEI OAEC TIC AMECA EMIPPIPTEIC OANAVEC yia TNV andkTnon TWV OTOIXEIWV.
Eniong nepiAauBavovTtal Ta k6OTN avTikaTaoTaong THNKATOC TWV NAyiwy Kal Tou KOOToug daveliouou epooov

nAnpoUvTal Ta KPITAPIa KEPaiaionoinong.

O1 1010NapayOUeVEG EVOMPATEG AKIVNTOMOINOEIC OTOIXEIOBETOUV MNPooBrKn OTO KOOTOC KTNOEWG TWV
EVOWUATWV aKIVNTONOINOEWV O a&iec nou NepIAaPBAvouv To APedo KOOTOG WIoBod0aiag Tou NPoownikou,
MouU CUMETEXEI OTNV KATAOKEUN (aVTIOTOIXEG EPYODOTIKEG EIOPOPEG), KOOTOC AVAAWBEVTWY UKWV Kal GAAa

YEVIKA KOGTN.

MeTayevéoTepeg dandveg kal kOOTn Oaveiopou kataxwpouvtal o€ enauv&énon Tng AoyioTikng agiag Twv

EVOMUATWV Nayiwv rf wg EexwpioTo ndylo epdoov nAnpolvTal Ta KPITAPIA KepaAiaionoinong.
To KOOTOC ENICKEUWY KAl OUVTNPAOEWV KATAXWPEITAI 0TA anoTeAéopaTa éTav npayuaTonoleiTal
Ta kTipla kal Ta olkoNeda KAbBWG Kal Ta UNXavnuaTa, TEXVIKEG EyKATAOTACEIG Kal NAWTA PECA ENIPETPWOVTAI

oTtnv e0Aoyn a&ia PEIWPEVN UE TIC CWPEUHMEVEG ANOORETEIC TWV KTNPIwV Kal TuXov {nuieg anopeiwong. Ol

EKTIUNOEIG TNG €UAoyNC a&iag npaypaTonololvTal o€ TAKTA OIa0TNUATA NPOKEIMEVOU va diacpalioTel OTI N
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€uAoyn a€ia evdc avanpooapuoopévou NepIouaiakolU aTolxeiou dev diIapEPEl aNUAvTIKa anod Tn AOYIOTIKN Tou

agia.

Tuxov anoBeuaTiko avanpooapuoynG TO OMoio MPOKUNTEI ano eKTIUNOEIC £0A@IKWY EKTATEWVY, KTIPiwY,
MNXaVNUATWV, TEXVIKOV  €YKATAOTACEWV KAl MNAWTWV  MIOTOVETAI OTO  KOVOUA  “anoBeuatiko
avanpooappoyng” ora Aoind Zuvolika Eicodnuara, €kTog €av avTiAoyilel nponyoupevn {nuia anopeiwong
Tou idlou neplouciakoU aToixeiou (ONw¢ neplypdgeTal otn onueinon 3.9) n onoia €iXe NPONYOUHEVWG
kataxwpnOei oTa AnoTeAéopaTa Xprong, onoTe kal avayvwpileTal ota AnoteAéopaTta Xpnone. & nepinTwon
anopginvong, auTn avayvwpiletal ota AnoteAéopata Xprnong, €KTOC €Av  avTidoyilel nponyoUpevo
anoBepaTikd avanpooapuoyng Tou idlou NepiouciakoU OTOIXEIOU ondTe Kal avayvwpileTal oTo anoBepaTikod
avanpooappoyng ora Aoind Xuvolika Eigodnuata. EmnpooBeTa, oI OWPEUMEVEG ANOCBECEIC KATA TNV
NUEPOMNVIA avanpooapuoyng anaAgigpovTal EvavTi Tou KOOTOUG TOU MEPIOUTIaKoU OTOIXEIOU Kal To kaBapd
nood e€navadiaTunwveTal w¢ n avanpoodpdoopevn a&ia Tou nayiou. To anoBepaTikd avanpooappoyng
METapEPETAl aneuBeiac oTo uNOAOINO KEPDWV €IG VEOV KATA TNV nNwAnaon 1 diaypadr) f nAnpn anopeinon Tou

NepIOUCIaKoU OTOIXEIOU.

O1 anooBeoeic unoAoyifovTal pe Tn oTabepr) pEBodo Katda Tn didpkKela TNG wPENKNG {wNG TwV Nayiwv Kai

Exel WG €&NG:

Kripia 50 €Tn
Noitrég MNayieg Eykaraotdoeg & Aoirog 7-8ém
MnxavoAoyik6g E¢otrAiopoég

Mnxaviuata & Texvikég EykaTtaoTdoeig 20 - 22 ¢1n
Aoird MeTagopikd péoa 5-7 ém
NAwTa 14 - 18 émn
'EtrimrAa kai Aonrog e§0TTAITH6G 3-5¢m

'Eva 1010XpnoIJOoNOIoUKEVO EVOMUATO NAYIo anoavayvwpileTal kKata Tnv NwAnon Tou 1 oTav dev avayévovTal
MEAOVTIKA OIKOVOMIKA OQEAN anod Tn Xpnon r Tnv nwAnon Tou. To képdog i n {nuia ano Tn didbeon Twv
nayiwv, npoodiopileTal wG n diapopd WeTAEUL Tou kabapou npoidvToC TNG dIABEoNC, av UNAPXEl, Kal TG

AOVIOTIKAG a&iag Tou nayiou kai avayvwpileTal 0Ta anoTeAEoPATa kAaTta TNV anoavayvwpion Tou nayiou.

O1 unoAeIdpaTIKEG a&iec, wPENPEG {weG Kal PEBodol andoBeanG UNOKEIVTAl O ENAVEEETACT OTO TEAOC KABE

Xprong kai npooapuolovTal yia TIG HEANOVTIKECG XPNOEIC €4V KPIBei anapaitnTo.

3.7 Enevduosig o€ AkivnTa

O1 enevdUOoEeIG 0 akivnTa avayvwpifovTal apXIka oTo KOOTOC KTRONG TOUG, TO OMoio €ival Npooaugnuévo e
OAa ekeiva Ta €€0da nou oXeTilovTal Je TN ouvaAAayr| yia TNV anokKTnor| Toug . METayeveoTEPA TNG ApXIKNG
avayvwpiong, ol enevOUCEIC Og akivnTa enIMETpwVTAl oTnv €UAoyn a&ia Toug n onoia avTikaTonTpilel TIG

OUVONKeC ayopdc KaTd Tnv NUEpoPnvia ava@opdc TwV OIKOVOUIKWV KaTaoTaoswyv. Kabe képdog 1 {nuia nou
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npokUNTEl and PETABoAr oTnv eUAoyn a&ia Tou enevOuUTIKOU AKIVATOU, avayvwpileTal oTa anoTeAéoparTa Tng
XPNONG KaTa Tnv onoia npokUNTel, guunepIAaPBavopévng TnG avaioyng Popoloyikng eninTwong. H €0Aoyn
afia Twv enevdloswv Ot akivnTa npoodiopileTal PE T Xpnoidonoinon ave&ApTnTou, avayvwpioUEVOU
EKTIUNTH Nou &€papuolel YOVTEAO anoTiunong To onoio cuoThnveTal and Tn Aigbvry Enirponn MpoTtUnwv

AnoTipnong,.

O1 enevdloelg og akivnTa anoavayvwpilovral kata Tn OidBsor Toug R OTav TO €NeVOUTIKO aKivnTo
anoouUpETal Jovidwe and Tn xprnon kai Oev avapevovTal JEANOVTIKA OIKOVOMIKA opéAn ano Tn 01abeon Tou. H
dlapopd nou npokunTel and To kabapd npoidv d1Iabeong kal TN AoyIOTIKN a&ia Tou NepiouaiakoU OTOIXEIOU

avayvwpileTal oTa anoTeAEOPATa TNG Xpnong Katda Tnv nepiodo TnG anoavayvwpiongc.

MeTagopEC NPoc 1 anod Tnv Katnyopia Twv enevdUOswv O akivnTa yivovTal HOVo OTav UNAPXeEl HETABOAN
oTn XpAon auTwv.

Ma pia HETa@opa anod Tnv Katnyopia Twv €nevOUCEWV O akivnTa oTa 1510XpnaoidonoioUheva akivnta, To
TEKPAPTO KOOTOC TOU AKIVATOU YId HETAYeVEDTEPN AOYIOTIKN aneikdvion anoTehei n eUAoyn aia Tou kata
TNV nuepopnvia Tng HETABoANG Tng xpronc. Eav éva 1810xpnoidonoloUhevo akivTo WeTagpepBei oTnv
Katnyopia Twv £nevdUcewv oc akivnta, o 'OpiIAog kal n Etaipeia epapuolouv To AOYIOTIKO XEIPIOWO Mnou

£@appole yia To nayio 600 gugavifovrav oTnv karnyopia Twv 1010XPNCILONOIOUKEVWY Nayinv Kal HEXPI TNV
nUepopnvia aAAayng Tng xpriong Tou.

3.8 AuAa NePIOUCIAKG OTOIXEIT

Ta auha nepiouciakd OTOIXEId MOU AMOKTWVTAl PEPOVWUEVA avayvwpilovTal 0To KOOTOC KaTa TNV apxikn
Toug avayvwpion. Ta duAa autd ndyia ival Kupiwg adeieg, Aoyiopikd Kal Aoind npoypdupara. To kKOoTog
TWV AUAWV MEPIOUCIAKWY OTOIXEIWV MOU €XOUV AMOKTNOEI OE HIO OUVEVWON EMIXEIPHOEWY ANOTEAE TNV
€uAoyn a&ia Toug KaTa TNV NUEPOMNVIA TNG anokTnongG. Ta auha auTd ndyia nepiAapBAavouv Napaxwproeig
Kal dikaiwpaTa BIoPNXavikng 1I910KTNaiac Ta onoia apopouv ot adeleg IxBuokaAiEpyelac. MeTayeveaTepa TNG
apxIKNG avayvmpiong, Ta GuAd NePIOUTIakd OTOIXEIQ EMPETPWVTAI OTO KOOTOG HEIOV OWPEUPEVEC ANOCBETEIC
Kal TUXOV Owpeupévn {nuia anopeiwonc. Ta €0wTEPIKWG OnuioupyoUdeva auha nayid, €KTOC Twv
kepalaionoinpévwy  €€00wv  avantugéng, Oev kepalaionoloUvTal kal Ta €§oda avayvwpilovral oTta

anoTeAéoPaATa KaTda Tn Xpron oTnv onoia npayyartonololvTal.
O1 wPENPEC {WEC TV AUAWV NEPIOUCIAKWV OTOIXEIWV EKTINWVTAI WG NENEPATHEVEC I} aNPoodIOPIOTEC.

Ta auAa nayia Ye nenepacpéveg wPEéNPeC {wée anooBevovTal kaTd Tn OIApKeId TNG WPENUNG (wNC TOUG Kal
eAéyxovTal yia anopeginon OTav undpyxel €vOeiEn OTI TO AUAO MEPIOUTIAKO OTOIXEIO £xel anopelwdei. Ol
wWPENPEG wéC kal n HEBODOC andoPBeong enaveEeTAleTal TOUAAXIOTOV OTO TEAOG KABE nUEPOMNVIAC

avapopac OIKOVOUIK®WV KATAOTACEWV.
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Ta auha nepiouciakd oToixeia Pe anpoodiopioTeC WPENPEG {weC Oev anooBevovtal aANd eAéyyovTal yia
anopeinon TouAaxIoTov £TNOIWC EITE PEUOVOUEVA €iTe Ot €ninedo povadac dnuioupyiac TAUEIOKWV POwV
(MATP). H ekTignon TG anpoodidopioTng WPENNG (NG enaveEeTaleTal £TNOIWG NPOKEIYEVOU VA EKTIMNOEI
€av n anpoodiopioTn {wr ouvexilel va unooTnpileTal. XTnv NEPINTWON auTr, N METAaBoAn TNG weEAIUNG wng

and anpoodopIoTn O€ NENEPACHEVN NPAYUATONOIEITAl YIa EAOVTIKEG XPHOEIG.

O1 adeieg 1xBuokaliépyeiag Oev anooBevovtal AOyw anpoadiopioTng W@EANING {wNnG, evw ol AdEIES,
AoyiopikO Kkal Aoind npoypdypaTa anooBevovTal Je Tn otabepr) YeBodo katda Tn SIApKela TNG WPENUNG (WG

TOUG N oroia kKupaivetal anod 1 €éwg 5 xpovia.

KEpOdN 1 {nuiec and Tnv anoavayvwpion Twv AUAWV Nayiwv EMNPETP®VTAl WG N diapopd PeTAEU Tou kabapou
NpoidvToC NWANONG Kal TNG AOYIOTIKAG a&iag Toug kal avayvwpilovral oTa anoTeAéopaTa xpnong kata tnv

anoavayvopian.

'EE00a £peuvac ka1 avanTugng
Ta €Eoda £peuvag €EodonoiolvTal kaTa TNV npayparonoinor Touc. Ta £€800a avanTuEng GUYKEKPIPEVOU
npoypdupaTog, avayvwpilovral w¢ AuAo NepPIoUCIakd OTOIXEIO OTAV WMOPEl va anodeIxTEi:

> H Texvikny duvatoTnTa va oAokAnpwOei To auho ndyio €101 woTe va sival diabéaipo yia xpron n
nwAnon
H npoBeon va ohokAnpwOei kai n IkavoTnTa va Xxpnaoiponoindei ) va nwAndei
O TpONog e Tov ornoio To AuAo ndyio Ba dnuIoupynoel HEAAOVTIKA OIKOVOUIKA OpEAN

H 81aBg01ydTNTA TWV NNYQV Yia TNV 0AOKARPWon Tou nayiou

vV V V V

H ikavoTnTa va enipeTpnBoUv Ta €60da agionioTa katda Tn dIapKela TNG avanTuéng

MeTayevEOTEPA TNC APXIKNG avayvwpiong Twv eE00WV avanTuéng wg NEPIOUCIAKO OTOIXEIO, EPapHOleTal TO
MOVTENO KOOTOUC Kal TO MNAylo ENIMETPATAl OTO KOOTOG MEIWV OrnolecdnnoTeE anooBECEIC Kal TUXOV
OWPEUPEVEG {nuiec anopsinong. H nepiodog anooBeong Eexiva otav €xel oAokAnpwOei n avanTtuén kair 1o
nayio eivar d1aB0IPo yia Xprion evw katd Tn Oldpkeld TNG avdanTuéng To ndylo eAEyxeTal €Tnoiwg yia

anoyeiwan.

3.9 Anopciwon A&iag Mn XpnuaTtooikovopik®v MePIouciak®mV ZTOIXEIWV

O 'Ouihog kai n ETaipeia ekTipd o kaBe nuepounvia ava@opdc OIKOVOUIKWY KATACTACEWV €AV UNAPXOUV
evOei€eic OT1 n AoyioTikn aia Twv Pn XPNHUATOOIKOVOUIKWV MEPIOUCIAK®V OTOIXEIWV eV €ival avakTnoiun.
3TNV nepinTwon nou undpxel £vOEIEn amopsinong r OTav anaiTeital €TNOIOC EAEYXOG AMOMEIWaNG,
npoaodIlopileETal TO AvaKTROIYO Nocd Tou MEPIOUOIaKOU OToIXEiou. To avakTnoido nocd evog nepIOUCIakoU
oToixeiou eival To YeyahuTepo PETAEU eUAoyNG a&iac Tou neplouciakol GTOIXEIoU ) TNG Movadag Anpioupyiag
Tapeiakwv Powv (MATP) peiov Ta anairoUdeva yid Tnv nwAnon ko6oTn kai afiag xpriong autwv Kai
npoodIiopileTal yia KABE NEPIOUOIAKO OTOIXEIO HEPOVWHEVA, EKTOC €AV TO MEPIOUCIAKO OTOIXEID Oev

OnUIoUpYei TaPEIaKEG POEC OI OMoiEG gival o peydho Babuo aveEapTnTec and alha NePIoUCIakd oToIxEia N
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oMAadeC neplouaiakwv aToixeiwv. Eav n AoyioTiki a&ia evog nepiouaiakol aToixeiou i MATP unepBaivel To
EKTIMWMEVO QVAKTNOIMO MO0, TOTE TO MEPIOUCIAKO OTOIXEID BEWPEITAl ANOPEIWUEVO Kal UEIWVETAI JEXPI TO
avakthioigo nocd. Ma Tnv ekTipnon Tng Ag&iac Xpnong, ol EKTIHWHEVEG WEANOVTIKEC TAUEIOKEG POEC
npoego@AolvTal oTnv napoloa afia Toug Je Tn Xpron evoc Npo (pOPOU ENITOKIOU TO OMoio avTavakAd TIC
TPEXOUOEG EKTIUNOEIC TNG Ayopdc yia Tn diaxpovikr a&ia Tou XpruaTtoC Kal yia TouG KIVOUVOUG Mou
OXeTI(OVTal PUE AUTA TA MEPIOUOIAKA OTOIXEId. A Tov NPoadiopIoPo TNG eUAOYNG agiag eiov Ta anaiTouyeva
£€00a yia TNV NwAnaon, AaupavovTal unown ol NpOoPATeG GUVAAAYEG aTnv ayopd, €av unapyxouv. Eav dev
MMopoUV va evTonioTouv aTnV ayopd avTioTOIXEG GUVAANNAYEC, TOTE XpNOILONOIEITAl £va KATAAANAO HovTéAo

anoTipnong,.

O Ouihog kai n Etaipeia Pacitel Tov €Aeyxo anopeinong oe AenTopepeic npolnoAoyiopouc Kkal
NPOBAENOPEVOUC UMOAOYIOHOUC o1 ornoiol eToigalovral XwploTd yia kGBe MATP Tou Opihou onou éxel
kataveunOei kABe nepiouciakd aToixeio. O npolinoAoyiopoi Kal NPOoBAEWEIC UNOAOYICHWV KAAUNTOUV YEVIKA
MId MeEPIodo MEVTE €TWV €V® Yid MEYAAUTEPEC NePIGdOUC, unoAoyileTal £vag HakponpoBeopoC pubuog

avanTuéng nou e@appoleTal oTIC HEAAOVTIKEG TAUEIOKEG POEG WETA TO MEUNTO £TOC.

O1 {nuiec anopciwong avayvwpifovral oTa anoTeAéouaTa Xprong EKTOC and Td aAvanpooapuUoopéva
MEPIOUCIAKA OTOIXEId OMOU N MPONYOUMEV avanpooapuoyr Toug &xel kataxwpnOei ota Aoind Zuvolika

'Ecoda. ZTnv nepinTwaon auTn, N anopeiwon avayvwpiletal ota Aoind ZuvoAika 'Ecoda péxpl To Nogd Tng

nponyoUUEVNG avanpooapuoyng.

3.10 XpnHAaTooIKOVOHIKA HEoa (anaITHOEIG / UNOXPEMOTEIG)

A) XpnHAaToOOIKOVOUIKA NEPIOUCIAKA OTOIXEIa
ApXIKI avayvopion Kai ENHETPNON

Kata Tnv apxikn avayvwpion TwV XPpnUATOOIKOVOUIKWV MNEPIOUTIAKWV OTOIXEIWV npayuaTonoigiral

KATnyoplonoinar) Toug OTIG NAPAKATW KATNYOPIEG XPNHATOOIKOVOUIK®V MEPIOUCIAKWY OTOIXEIWV:

. OAvela Kal anaiTnoeig

. XPNHATOOIKOVOUIKA NEPIoUTIakd aToixeia aTnv eUAoyn afia JEOW TWV AnOTEAECUATWY

. O1aB£01a NPog NWANGN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ

. enevOUOEeIG dIaKPATOUMEVEG HEXPI TN AREN

. N napdywya XpnHAaTOOIKOVOMIKA HECA TA OMOia €XOUV XAPAKTNPIOTEI WG AMOTEAEOUATIKA MEOQ

avTioTaepiong
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H kaTnyopionoinon Twv XPnHATOOIKOVOUIKWY MEPIOUCIAKMV OTOIXEIWV MpayuaTorolsital and Tn dloiknon
avaloya pPE Ta XapakTnPIOTIKA Kal TO OKOMO yid TOV Oroio TO JECO anokTnonke. ‘'OAa Ta XpnNHATOOIKOVOUIKA
MNepIOUCIaKA aTolxeia avayvwpilovral apxika otnv guloyn a&ia Toug n onoia anoTeAsl ouviBwG To KOGTOC
anokTnong nAéov, OTIC NEPINTWOEIC TwV €nevdUOEwv Mnou Oev anoTipwvTal O €UAoyn afia pEow

anoTeAEoPATWY, TWV AUecwv danavwv cuvailAaync.

Ta XpnUATooIKOVOMIKG neploudiakd oToixeia Tou Opilou kai Tng Etaipeiag nepiAapBavouv xpnuaTika
Olabéoia  kalr  BpaxunpoBeoueC KATABEOEIC OWEWC, EUMOPIKEG ANAITHACEIC KAl AOINEC  ANAITHOEIG,
XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId OTNV €UAoyn afia PEOW anOTEAEOHATWY, XPNMATOOIKOVOMIKA

oToixeia dlabEaipa Npog NwANGN Kal Napdywya XpnuUaTooIKoVouiKad péaa.

H empérpnon Twv XPNUATOOIKOVOUIKOV MNEPIOUCIAK®Y OTOIXEIWV META TNV apXIKn TOUC avayvwpion

€€apTaral and Tnv KAaTnyopia oTnv ornoia avrkouv:

Adveia ka1 AnAITnoEIg

Ta ddveia Kal ol anaiTnoeIG €ival Jn Napaywya XpnuaTooiIKOVOUIKA MEPIOUOIAKA OTOIXEId PE OTABEPEC Kal
npoaodiopioiyeC KaTaBoAEC kal Ta onoia Ogv dlanpayuatevovTal O evepyd ayopd. MeTd Tnv apxikn
avayvopion, Ta ddveia Kal ol anaitnoelc anoTIJWVTdl OTO anooBeopevo KOOTOC Bacel TnG peBOdou Tou
npaypaTtikoU EMITOKIOU Heiov Tuxov (nuia anopeiwong. To anooBeopévo KOOTOC AAUBAVEl unown Tuxov
EKNTWAON 1 NPIY KaTa TNV andkTnon Kal agoiBEC r danaveg ol onoieg BewpolvTal avanoonacTo KOPUATI Tou
npayupatikoU enitokiou. H andoBeon and Tnv epapyoyn TnG HEBOdOU TOU MNPAYMATIKOU EMITOKIOU
oupnepIAaPBAvETal OTa XPNUATOOIKOVOUIKG €000a Twv AnoTeAeopatwv Xprnong O nuieg anopgiwong

avayvwpilovTal oTa XpnUAaToOIKOVOUIKA £€00a TwV ANOTEAEOUATWY XPronG.

O1 anartioeic kal Ta 0dvela nepIAapBAvovTal oTa KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEIA, EKTOC QUTWV MOU
Afyouv PETA TNV Napodo 12 pnvwv and Tnv nUEpoUNnvia avapopdc TwV OIKOVOMUIK®MY KATAOTACEWY. AUTd
xapaktnpilovral gav Mn KukAogopiaka Toixeia EvepynTikoU. ZTov I00AOYIONO Ta&ivopoUvTal oav «MeAaTeg
Kal AoINEG EPNOPIKEG ANaITNOEIC» KABWG kal «AoInéC AnaiTnoeiG» Kal anoTeAoUV TO PEYAAUTEPO PEPOG TWV

XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV Tou OpiAou.
XpnuaTtooikovopika MNMepiouoiaka ZToixeia oTnv eUAoyn aiia HECW TOV ANOTEAECHATWV
Ta XpnUATOOIKOVOUIKA OTOIXeid oTnv  €UAoyn afia péow Twv  dnoTeAeoPATwV  nepIAaPBAvouv

XPNUATOOIKOVOUIKA OToIXEid Ta onoia OiakpatoUvTal yid €UnopikoUG OKOMouc Kal XPnHATOOIKOVOMIKA

oToixeia nmou €xouv TafivounBei otnv eUAoyn afia PECW TwWV aANOTEAEOPATWV KATA TNV apxikrn Toug
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avayvopion. XTnv katnyopia autr nepiAauBavovTal Ta XpnUAToOIKOVOUIKA OTOIXEId NOU £XOUV anokTnOei pe
oKoMo TNV NWANCN 1 enavayopd Toug oUvToud, KaBwe Kal Ta Napaywya XpnuaToolKovouika Jéoa Ta onoia
Oev €XOUV XapaKTNPIOTEl WG MEOA AOYIOTIKAG avTioTaduiong (BAéne onueiwon 39). MeTayevéoTepa TNG
apxIKnG avayvwpiong, Ta XPNMATOOIKOVOMIKA MEPIOUTIakd OToIxXEia nou nepiAauBavovTal o’ autnv Tnv
KaTnyopia empeTpwvTal otnv €UAoyn afia pe TIC WETABOAEC TG €UAoyng agiac va avayvwpilovral arta
XPNUATOOIKOVOUIKA £€000a I XPHATOOIKOVOUIKA £€00a TWV ANOTEAEOUATWVY XPrionG.

O 'OuiNog kal n ETaipeia ekTipd €av n npoBean yia NnwAnon XpNHATOOIKOVOUIKWVY OTOIXEIwV aTnv eUAoyn agia
MEOW anoTeAeoPATWY, €KTOC ano Ta napdywyd, IoXUEl akoPn. TNV acuvneioTn NepINTwon nou undpyel
aduvapia NwANonc Toug AOYw HN EVEPYWV ayopwv Kabwe kal anuavTikr aAAayn oTiC JIOIKNTIKEG NPOBETEIG
yid nwAnon autwv, o ‘OpINoG pnopei va emAg€el Tnv avaTta&ivounon Touc. H avata&ivounon autn o€ aAAn
KaTnyopia €&aptatar and Tn @UON TOUu neplouciakoU oToixeiou. H ekTipnon autr dev ennpedlel Ta
XPNUATOOIKOVOUIKA OTOIxXeia oTnv UAoyn a&ia PECW anoTeEAEOUATWV Yid Ta onoia emAéEXBNKe n n UAoyn
afia kaTd Tnv KaAtnyoplonoinon TOug kal Ta onoia Ogv Unopouv va avarta&ivounboluv PeETa TNV apxIKn
avayvapion.

Evowpatwpéva napaywya o kUpia cupBoAaia Aoyidovral w¢ XwpioTd napdywya kai karaxwpouvtal oTnv
€UAoyn aia Toug €av Ta OIKOVOMIKA TOUG XAPaKTNPIOTIKA Kal ol Kivduvol Jev gival oTeva ouvUQACUEVA HE
ekeiva Tou kUpIou oupPoAaiou kal Ta kUpia cupBoAaia dev dlIakpATWVTAl yid EUNOPIKOUC GKOMOoUG 1 £Xouv
XapakTnpIoTel w¢ oToIxeia oTnv €Uloyn afia péow anoTeAeopdTwv. Ta evOwpATwUEVA napaywya
EMPETpVTAl 0TNV €UAoyn a&ia e TIC JETABOAEG TNG eUAoyNG a&iac va KaTaxwpouvTdl oTd danoTeAEouaTa
xprnonc. EnavekTiynon npayuatonolgital YOvo oTnV NEPINTwon Mou undp&el alhayry oToug Opoug TOou

oupBoAdiou nou peTaBaiAel onuavTikd TIG TAUEIOKES poéC nou Ba anairoUvTav uno AAAeC GUVONKEG,.

A1a0£o1pa npog Nn@Anon XpnHAToOIKOVOHIKA ZTOIXEIa

Ta d1aB€oiya Npog NWANCN XPNHATOOIKOVOUIKG MEPIoUTIiakd OToIxeiad NepIANAPBAVOUV CUMPETOXIKOUC Kal
daveiakoUg TiTAouc. O1 GUMMETOXIKOI TiTAOI Nou Ta&ivouoUvTal oTnv KaTnyopia auTr, €ival ekeivol nou dev
éxouv Ta&ivounBei w¢ OlaKpATOUMEVO! Yid EMMOPIKO okond oUTeE w¢ oToixeia ot eUAoyn afia PEow
anoTeAeopdTwv. Aaveiakoi TiTAOI mou TagivopouvTal oTnv Katnyopia Twv OIaBeCidwy Npog nwAnon eivai
EKEIVOl TOUG onoiouc n dloiknon npoTiBeTal va dlakpaTtroel yia anpoodiOpIcTO XPOVIKO OIAoTnua kai nou
Mropel va nwAnBoUv MNpoKeIyévou yid TNV KAAUWN TWV avaykwmv peUCTOTNTAG 1 YId avTanokpion OTIG

aMayég Twv ouvenkawv ayopdc.

MeTayeveéoTepa TNG APXIKAG aAvayvwpiong, Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA oToixeia Oiaféaiya npog
nwAnon  eMJETpwvVTAl otnv  €UAoyn aia onou pnopei va unoloyioTel agomora HeE TIC HN-
npaydaTonoinuévee {nuieg r kEPOn va avayvwpilovrar ota Aoind OuvoMKa €100dnuaTa MEXPI TNV
anoavayvwpion Toug KaTd Tnv ornoia ol owpeUPEVeG nUiec 1 KEPON kaTaxwpoUvTal oTd XPNHATOOIKOVOUIKA
€00da. Eniong, o nepinTwaon nou KAmolo OTOIXEIO €XEl anopelwdei n owpeupevn {nuia nou BpiokeTalr oTa

AoING OUVOAIKA €1000NUATA WETAQEPETAI OTA XPNUATOOIKOVOUIKA €E0da Twv anoTeAeopaTwv Xpronc O
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TOKOG MOU €ICNPATTETAI KATA TNV OIApKeId dIakpATnong TN €NévOUONG KATAXWPEITAl WE NIOTWTIKOG TOKOG

XPNoIKonoliwvTac Tn PEBodo Tou NPaypaTikou EMITOKIOU.
AlakpaToUpeveg HEXPI TN AREN enevBUOEIG

O1 d1akpaToUMEVEG HEXPI TN ANEN enevOUOEIC gival PN Napdywya XpnUATOOIKOVOUIKA NMEPIOUTIAKAd OToIxXEIa He
KaBopiopéveg 1} MPoodlopiciteg NANPWHEG kal kaBopiopévn ANEN. Ta XPnUATOOIKOVOUIKA neEpiouciakd
oToixeia xapakrnpidovral w¢ dIakpaToUUEVEG HEXPI TN ANEN enevdloslg epoaov Nn Aloiknan Tou OpiAou Kkai
NG ETaipeiag £xel Tnv npoBean kai Tn duvaToTnTa va dlakpaThnoel PEXP! TN AREn Toug. MeTd Tnv apxikn
avayvopion, Ta dlakpaToupeva WEXPI TN ANEN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTINWVTAl OTO
anooBeopévo kOOTOG BAcel TNG PeBOGDOU Tou NpayuaTikoU emiTokiou peiov Tuxov (nuia anopeciwonc. To
anooBeopévo kOaTOC AauBavel unown Tuxov EKNTWGON N NPIY KATA TNV anokTnon kai agoiBec | dandaveg ol
onoieg BewpolvTal avanodonaoTo KOUUATI ToUu npaypaTikoU enitokiou. H andoBeon and tnv epapuoyr TN
MEBOOOU Tou NpaypaTikoU ENITOKIOU OUMNEPIAAUBAVETAI OTA XPNMATOOIKOVOUIKA £000a TWV ANOTEAECUATWY
Xprionc. O1 {nuiec anopeiwong avayvwpilovTal oTa XpnUAaToOIKOVOUIKA £€€00a Twv ANOTEAEOUATWY Xpriong.

O 'OpihoG Oev €Xel OTNV KATOXN TOU OIAKPATOUMEVEG HEXP!I TN ANEN €nevdloeIC kaTd Tn OIAPKEId TWV
xprioewv 2012 kar 2011,

Anoavayvopion
'Eva XpnHaTooIKOVOUIKO NEPIOUTIakd aToIXEio anoavayvwpileral oTav:
> Ta oupBaTika SIKaIwPATa €ni TwV TAMEIAKWV POWV TOU XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU
EKNVEUOOUV
> O Opilog 1 n ETaipeia éxel petaPiBacel Ta oupBaTika SIKAIWKATA €Ni TWV TAPEIAKOV POWV TOU
XPNUATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU N £xel avaAdpel oupBaTikn 0E0PEUOT va KaTABAAE! TIG
TAUEIOKEG POEC OE €vav I NEPIOCOTEPOUG NAPAAANTEG, XWPIC onuavTikni kabuoTEpnon kai €ite (a)
€xouv PETABIBAOTEI oucIaoTIKA OAOI 01 KivOUVOI Kal WPEAEIEG TOU NePIoUaIakoU aToixeiou iy (B) dev
éxouv peTaBiBacTei oUTe dlaTnpnOei ouciacTikd OAOI oI KivOUVOI Kal WQEAEIEC TOU MEPIOUCIAKOU

OTOoIXEIOU aAAG £xel JeTABIBATTEI 0 EAEYXOC TOU OTOIXEIOU AuTOU.

ANopei®oN XpNHATOOIKOVOHIK®V NEPIOUTIAK®MV OTOIXEIWV

O 'Ouihog kal n Etaipeia ekTigoUv o€ KABE nuepounvia avapopdac OIKOVOUIK®MY KATACTACEWV €AV UNAPXEI
AVTIKEIYEVIKI] anodeiEn  OTI €va  XpnUATOOIKOVOUIKO MEPIOUOIAKO OToIXEio  €xel  anopeiwBei. ‘Eva
XPNHATOOIKOVOUIKO NEPIOUTIaKO OTOIXEIO ) GUVOAO XPNATOOIKOVOUIKGV NEPIOUTIAK®MV OTOIXEIWV TEKUAIpETal
OTI €xel anopeiwBei, €dv kal povo €av UNAPXElI AVTIKEIMEVIKN anoOdeIEn anopeiwonG wG anoTEAEONA evog I
NEPICOOTEPWV YEYOVOTWY MOU EXOUV CUMPBEI META TNV apXIKN avayvmpion TOU MEPIOUCIAKOU GTOIXEIOU Kal TO
{nNUIoydvo yeyovog €xel €nidpacn OTIC EKTIMWHEVEC HWENNOVTIKEG TAUEIOKEC POEC TOU XPNHUATOOIKOVOUIKOU
OTOIXEIOU 1N TOU GUVOAOU TWV XPNHUATOOIKOVOUIKWY MEPIOUCIAKOV CTOIXEIWV MOU YNopouv va enPeTpnouv

agionioTa.
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SUyKekpIhEVa o ‘OpIAog kal n ETaipeia, yia opIoPEVEC anaITACEIG NPAYUATONOIEl EAEYXO YIa TUXOV anoueiwar)
TOUG ava pepovwpevn anaitnon (yia napadelyua yia kaBe neAdtn EexwpioTd) OTIC NEPINTWOEIG ONOU N
gionpa€n TNG anaitnong €xel XapakTnpioBsi eknpOBeoun KATA TNV NUEPOMNVIA TWV  OIKOVOMIKWMV
KATAOTACEWY N} O€ NEPINTWOEIG ONOU AVTIKEILEVIKA OTOIXEIA UNODEIKVUOUV TNV avaykn yia anopgiwon Toug,
O1 MoInEC anaitioeic ogadonoloUvTal Kal EAEYXOVTal yid TUXOV anoMEiwon Toug 0To oUVOAO Touc. O opadeg
€XOUV 0OV KOIVO XApaKTNPIOTIKO Tn YEWYPAMIKN KaTavoun, Tov kAado JpacTnpidTnTag Twv
avTioudBaMoOpevwy Kkal, €av undpxouv, AAAd KoIva XapakTnpIioTIKa MIOTWTIKOU KIVOUVOU MOU TOUG

XapakTnpidouyv.

01 evdeifeic anopeiwong KNopei va nepIAaPBAvouv yeyovoTa Onwe To OTI Ol XPEWOTEG N OUada XPEWOTWV
avTIET®NICEl ONUAVTIKR OIKOVOUIKN OUGkoAia, aBETnon r NANUMEAEIQ OTIC KATABOAEC TOKOU I KEPAAQiou,
QUENUEVO EVOEXOMUEVO MTWYEUONG TOU OQEIAETN N mBavoTnTa avadiopydvwong Tou Kal oTav undpyxouv
napaTneroiha oToIXEia Nou unodeikvUouv TNV UNapén WETPAOIUNG MEIWONG TWV EKTINMHPEVWY HEAAOVTIKWV
TAPEIGKWV POWV ONWG METABOAEG OTNV KATAGTACN NANPWHWOV KAl OIKOVOUIKWY OUVONKWY Nou oxeTiCovTal Je

TIG ABETAOEIG ENi TWV MEPIOUCIAKWY OTOIXEIWV.

XpnHAaToOIKOVOHIKG NEPIOUCIAKA OTOIXEIA ANEIKOVIOHEVA OTO ANOOBECHEVO KOOTOG

a Ta XpnUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIa Nou ansikovi{ovTal 0To anooBeCUEVO KOOTOG, 0 ‘OMIAOG 1) N
ETaipeia a&iohoyei apxikd av ugioTaTal avTIKEIPevIKr anddeign yia Tnv anoyeinon afiag PePovmpeva yia
XPNUATOOIKOVOUIKA MEPIOUCIAKA GTOIXEIA NMou €ival and Pova Toug CNUAvTIKG Kal JEMOVWHEVA N ouAoyika
yla XpNUATOOIKOVOUIKG NEpIoUaIiakd oToixeia nou dev gival onuavTika ano péva Touc. Eav o ‘Opidog N n
Etaipeia exTipiioel oTi Oev  undpxel avTIKEIMEVIK anddeiEn TnG unapéng anopeiwong afiag yia
XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID MOu a&loAoynBnKe HEPOVWUEVA, €ITE €ival ONUAvTIKO €iTe O],
EVTAOOEl TO MEPIOUCIAKO OTOIXEID O Opada XPnUATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWV HE ouvaen
XAapakTNpIoTIKA MIGTWTIKOU KIVOUVOU Ta onoia a&loAoyei yia anopeiwon og guAAOYIKO eningdo. Mepiouciaka
oToixeia nou a&iohoyoUvTal yid anopesinon PeEYOVWHEVA Kal yid Ta onoia avayvwpiletalr f ouvexilel va

avayvwpileTal {nuia anopeiwong dev nepiAauBavovTal oe guAoYIKN a&loAoynon yia anoyeiwon.

Epooov unapyel avTikelievikn anodei€n yia {nuia anopeinong, To nogd Tng {nuiag emperpdTtal wg n diagopd
METAEU TNG AoyIoTIKAC a&iac Tou nepioudiakol OTOIXEIOU Kal TNG napoucdg afiac Twv EKTINWOHPEVWV
MEMOVTIK®DV TapIaKwV powv (£EaipmvTac PEANOVTIKEG MIOTWTIKEG {NUiEC nou Oev £xouv npayuaTonoinoei)
NPOEEOPANUEVEG E TO APXIKO NPAYHATIKO ENITOKIO TOU NEPIouaiakoU aToixeiou (NTol To NPAypaTiko EMITOKIO
Mou unoAoyioTnke katd Tnv apxikn avayvopion). H AoyioTikh a&ia Tou nepIouciakoU OTOIXEIOU WEIMVETAI
€iTe aneuBeiacg €ite pEow TN XProng evog AoyapiacpoU npdBAswnc. To nood Tng {nuiac avayvwpileTal oTa

anoteAéopara.
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Y€ NEPINTWON MOU OE WPETAYEVECTEPN NEPIdo, TO UWoC TNG {nNMiag anopsiwong PEIWVETAl Kal N Peiwon
OXETI(ETAl QVTIKEIPEVIKA WE YEYOVOC MOU GUMBaivel WETA Tnv avayvwpion Tng anopsiwong, n nuia
anoMEIWONG NMOU €iXe avayvwpIoTEl MNPONYOUHPEVWG AVACTPEPETAI EITE aneuBeiag €ite pe TNV Npooapuoyn
oxeTikoU AoyapiacpoU npoBAewnc. H avaoTpogr dev odnyei og AoyloTiKr a&ia Tou XpnuaTooIKOVOUIKoU
neplouciakoU OToIXEiou, Nou unepBaivel To UYWog nou Ba €ixe To anooBeopévo KOOTOC av N anoysiwan dev
€iXE avayvwpioTel KaTd TNV nUEpoMnvia TnG avaoTpo®nc. To Mood TNG avaoTpogng avayvwpileTal oTa

anoteAéopara.

A1a0£o1pa npog N@ANON XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

a Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA aToixeia diabéaipa npog nwAnon, o ‘OuiIAog i n ETaipeia a&iohoyei o
KABe nuepounvia 1IcoAoyIopoU av ugioTaTal avTiKEIPEVIKT anodeIgn yia Tnv anopeinwon agiag Jia envouang
ouvoAou enevdUOEwY. ZTNV MEPINTWON CUUHPETOXIKWV TITAWV, HIA AVTIKEIPEVIKN anodeiEn anopciwong Ba
nepieAGuBave pia onuavTikn Kai napateTapévn peiwon Tng elAoyng a&iag Tng enévOuaonc KATw Tou KOGTOUC
™G. H «onuavtikdTnTa» afloloyeital o ox€on PE TO ApXIkO KOOTOC evw n «napdracn» afloloyeital oe
OXEON HE TO XPOVIKO OIA0TNKA KATd To onoio n €uAoyn afia napEpeive KATw Tou apyikoU kooTouc. ‘OTav
undpyel anodei€n anopeinong, N owpeupevn {nuia — n onoia enIYeTpATal we n diagopd PETAEU Tou apxIikoU
kKOOTOUC anodkTnNonNG kai TnG Tpexouodg eUAoynG afiac, peiov Tuxov {nuia anopsiwong nou eixe
NPONYOUUEVWC avayvwpIoTEl OTA AMNOTEAEOUATA XPRONG — agalpeital and Ta Aoind ouvoAika £ooda Kal
avayvwpiletal ota anoteAéopara xpnong. Or {nuieg anopsinwong nou €ixav avayvwpioTel yia enevduon oe
OUMMETOXIKO TITAO dev avTiAoyidovTal JEOW TwV AnoTEAEOUATWY. MeTayeveéoTepn av&non Tng elAoyng a&iag

MeTd Tnv anopeinon avayvwpileTal aneubeiag oTa Aoind ouvoAikd €1000nuaTa.

3TNV nepinTwon davelakwv TITAwvV nou £xouv Ta&ivounbei w¢ XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa
OlaBéaipa npog nwAnon, n anoyeinon afioloyeital Ye BAcel Opola KPITHPIA WE TA XPNHATOOIKOVOUIKA
MEPIOUCIAKA OTOIXEId Mou aneikovi(ovTal o€ anooBeopévo kOOTOC. To NMood OPWG NOU KATAXWPEITAl w¢
anopeiwaon €ival N owpeuTIKN {nuia n onoia eniPETPATAl WG N 0IaPopd YETAEU TOU ANOOBEOUEVOU KOOTOUG
Kal TN Tpéxouaac euhoyng agiac, peiov Tuxov {nuia anopeiwong Nou £XEl NPONYOUHEVWG avayvwpIoTEl aTa

anoTeAéopara xpnone.

MeAMoVTIKG £€000a TOKWV ouveyiCouv va AoyiovTal Baoilopeva oTn Pelwpevn AoyioTikn a&ia Twv aToIxgiwy,
XPNOILONOIWVTAG TO EMITOKIO MOU XPNOIKOMOIEITAl YId TNV NPOEEOPANCT TWV TAUEIAKWY POWV YId OKOMOUG
METPNONG TNG {nuiag anopeinonc. To £0000 TOKOU KATAXWPEITAlI WC PEPOC TWV XPNHATOOIKOVOUIKWY E0OJWV.
Eav, oe perayevéaTtepn nepiodo, n €uloyn afia Tou daveiakou TiTAou au&nBei kal n au&non pnopei va
anodobei avTIKEIYEVIKA OE YEYOVOC MOU GUVERN WETA TV avayvopion {nuiac anousiwong oTa anoTeAéouaTa

Xprong, N {nuia anopeiwong avTIOTPEPETAl HEOW TWV ANOTEAEGUATWY XPronG.

B) XpnNHATOOIKOVOHIKEG UNOXPEMOTEIG
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O XpNMUATOOIKOVOUIKEC UMOXPEWOEIG ANOTEAOUVTAl and XPNHATOOIKOVOUIKEG UMOXPEWOEIC O €UAoyn atia
MECW anoTeEAEOUATWV XPprong, dAvela Kal UNOXPEWOEIG I Napdywya XprnUaTooIKOVOUIKA MECA Ta onoia £XoUV
XaPAKTNPIOTEl WG AnoTEAEOUATIKA WEoa AOYIOTIKAG avTioTaduiong. O ‘Owihog kal n ETaipeia npoodiopifouv

TNV KATnNyopIonoinon Twv XPNHATOOIKOVOUIK®MY UNOXPEWTEWY KATd TNV apxIKn avayvwpior Toug.
ApYXIKI avayvepion Kal EMPHETPNON

O1 XpNUATOOIKOVOUIKEC UMOXPEWOEIG avayvwpilovral atnv UAoyn afia ouv, oTnv nepinTwon daveiwv, To
KOOTOG ouvaA\aywv nou anodidetal aueca oTnv anoktnon r Tnv €kdoon TnG XPNHATOOIKOVOUIKAG

unoxpEwonc.

O1 XpNMATOOIKOVOMIKEC UNOXPEWOEIC Tou OpiAou kal TnG ETaipeiag nepiAauBAavouV €UNOPIKEC UNOXPEWTEIG,
AOINEC PAKPONPOBETUEG Kal BPaXUNpPOBECHEC UNOXPEWOEIC, BPaxunpoBeoua kal pakponpoBeoua daveia Kal

napaywya XpnuaTooIKOVOUIKA HETQ.

H peTayevéaTepn TNG apxIKNG avayvwpiong ENPETPNON TWV XPNHUATOOIKOVOUIKWV UNOXPEWOEWY £EAPTATAI

ano Tnv kaTtnyopia oTnv onoia £xouv Ta&ivounoei:
AaveIoHOG Kl EPNOPIKEG UNOXPERNTEIG

Ta Tpane(kd OAveld MNAPEXOUV XPNHATOOOTNON Twv Asimoupyiwv Tou Opidou kai Tng Etaipeiag. O
OlaxwpIioog og Bpaxunpobeopa kal pakponpdBsoua yiveral avaloya HE TIC I0XUOUCEG OUMBACEIC, €AV

npoBAENETal anonANPWHI} TOUC OTOUG ENOUEVOUC DWOEKA WNVEG | apyOTEPa, avTioToIxd.

MeTa TNV apxikn avayvopion, Ta OAveia ENIPETPWVTAI OTO AMOCBECHEVO KOOTOG XPNOILONOIWVTAC Tnv
MEBODO Tou MpaypatikoU eniTokiou. Képdn kai {nuieg avayvwpilovral oTa anoTeAéopaTa xpnong oTav ol
UNoXPEWOEIC anoavayvwpifovTal kabwg eniong kal kaTa Tn dldpKeld anooBeong PEOW TNG EQAPHOYNG TNG
HEBGOoOU Tou npaypaTikoU enitokiou. To anooBeopévo kOOTOG unoAoyileTal AauBdavovrac unoyn Tuxov
EKNTWON N NpIJ KAatd Tnv anoktnon kabwg kai TuxXOov KOoTn I dandavec nmou anoTehoUv TUAWA Tou
npaydaTikoU emitokiou. H anooBeon autry nepIAQUBAvETAl OTA  XPNUATOOIKOVOUIKG €800  TwV

anoTeAEOUATWV Xprongc.

To HETATPEWIMO opoAOyIakO Odvelo anoTeAsital and OUO0 OUVOETIKA MEPN: MIa  XPNHATOOIKOVOMIKT)
unoxpewon (M CUMPBATIKT UMOXPEWON va Napadwosl PETPNTA 1 AANO XPNMATOOIKOVOUIKO MEPIOUCIAKO
OTOIXEI0) Kal éva OUPMETOXIKO TiTAO (€éva dikaimya npodipeons ayopdc nou napéxel OoTov KATOXO TN
duvaTdTNTa, Yia Kia KaBopIioWEVN XPOVIKN NEPIodO, va YETATPEWEI TOV TITAO OE KOIVEG ETOXEC TNG ETAIPEIAG).
TO OIKOVOUIKO AMOTEAEONA €VOC TETOIOU PECOU €ival oucIAOTIKA TO idI0 WE TNV TAUTOXpovn €kdoon evog
XPEWOTIKOU TiTAOU, ME pNTPa npowpou diakavoviopoU kai JIKAIWPATOS ayopdc KOIVWV HETOXWV N, HE TNV

€kdoon XpewoTikoU TITAOU HE aAMOKOMTWHEVA JIKAIWMPATA ayopds MeToXwv. Katd ouvénela n etaipeia
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napouoidalel To OTOIKEIO TNG UMOXPEWONG KAl TO OTOIXEIO TwV 1Diwv ke@ahgiwv (UETA Tnv agaipeon Tou

avaloyoUvTog (pOpou) JIAKEKPIKNEVA GTOV IGOAOYITHO.

Ol EUNOPIKEC UNOXPEWOEIG avayvwpilovTal apxXIKmG OTnv OVOUACTIKr] ToUuG agia kal akohoUubwg anoTimvTal

OTO anooBeTPEVO KOOTOG HEIOV TIC KaTaBOAEC dlakavovigpou.
XpPNHATOOIKOVOHIKEG UNOXPEMTEIG OTNV EUAoYN a&ia HECW anoTEAECHATOV

O XprUATOOIKOVOUIKEG UMOXPEWOEIG O €UAoyn afia WEOW anoTeEAEOPATWV XProng nepIAapBavouv TIg
XPNUATOOIKOVOUIKEG UMOXPEWMOEIC MOoU OIaKPATWVTAl YId €UMNOPIKOUC OKomnoUG Kal TIC XPNHATOOIKOVOMIKEG
UMOXPEWOEIC MOU £XOUV XAPAKTNPIOTEI WG XPNUATOOIKOVOUIKEC UMOXPEWOEIC O eUAoyn afia pEoW
anoTeAeopdTwV anod Tnv apxikn Toucg avayvwpion. O XpnUATOOIKOVOMIKEG UMOXPEWOEIC TAEIVOUOUVTAl WG
OlOKPATOUWEVEC YIa EUNOPIKO OKOMO £Av €XOUV ANOKTNOEl e okoMno TNV oUVTOUN NWANGCT Touc. H kaTtnyopia
auTl neplAauBavel napaywya XPnMATOOIKOVOMIKA MEoa Ta onoia Oev €XOUV  XAPAKTNPIOTEl WG
anoOTEAEOUATIKA PECA AOYIOTIKNG avTioTaopionc. O {nuieg 1 KEPDN TWV UNOXPEWOEWY NoU dIaKpATwVTAl Yid

gunopikoUC akonoUg avayvwpilovTal oTa anoTeAEoUaTa Xpronge.
Anoavayvopion

Mia XpnUaATOOIKOVOUIKT) UNOXPEwaN nauvel va avayvwpileral 6Tav n unoxpewan e€opAcital, dnAadn, oTav n
Oéopeuon nou kaBopileTal 0To CUPBOAAIO EKNANPWVETAI, AKUPWVETAI N eknvéel, 'OTav pid undapyouod
XPNUATOOIKOVOUIKN UMNOXPEWON avTaAAooeTal Pe Pia AAAn unoxpewon npog Tov idlo davelaTn n omnoia
EMNEPIEXEI ONUAVTIKA OIQPOPETIKOUC OPOUG, N Ol Opol HiaG UQICTAMEVNC UMNOXPEWGNG TpononololvTal
ONUavTika, auTtn n avraAlayn f HETATPONN avTIHETWNICETAl WG anoavayvwpion TNG dpxXIKNG UNoXpEewaong Kai
avayvopion diag véag unoxpéwong. H dlagopd Twv avTioTolxwv AoyioTIKwv a&lwv avayvwpileTal ota

anoteAéopara.

N ZUPYPNPICHOG XPNHATOOIKOVOHIK®OV HECWV

Ta XpnNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId Kal XPNUATOOIKOVOUIKEG UMOXPEWOEIC cuuyneilovTal kali To
kaBapo nocd aneikovileTal oTnv Kataoraon OIKOVOUIKNAG ©&ang povo €av o ‘Oupihog 1 n ETaipeia éxel To
napov VouIko JIKaimpa va cupyn@ioel Ta avayvwpliopéva nood kalr NpoTiBeTal va Ta ekkabapioel og kabapn

Baon i va anaitioel To NEPIOUTIAKO OTOIXEIO Kal va dlakavovioel TNV UNoXpEWan TauToxpova.
3.11 NMapaywya kai AoyioTIKR AvTIOTAOHIONG
Ta napaywya XpnHaTooIKOVOMIKA OTOIXEIa Onwe €ival Ta npoBeoyiakd cupBoAaia, cupBdacsic avTalAayng

EMITOKIOU, 1 €MITOKIWV Kal OUYPBACEIC €mAOYNG €MITOKIOU, XpnoidonoloUvTal yia Tn Olaxeipion Tou

OIKOVOMIKOU KIVOUVOU and TIG ENIXEIPNHATIKEG dpacTnPIOTNTEG Tou Opiou kai TnG ETaipeiac.
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'OA\a Ta napdywya XpnuaTooIKOVOUIKA MEPIOUCIAKA OTOIXEIa apxika avayvwpilovral otnv elhoyn a&ia kata
TNV nUepounvia diakavoviopou kal akoAoUBwE anoTigwvTal oTnv euhoyn a&ia. Ta napdywya aneikovidovral
WG NEPIOUTIAKA aToIxeia 0Tav n eUAoyn a&ia Toug gival BETIKNA Kal WG UNOXPEWTEIC OTav n eUAoyn a&ia Toug

gival apvnTikn.

H e0Aoyn a&ia Touc npoodiopileTal anod Tnv TIKR NOU €XOUV Ot MIa EVEPYO ayopd, N YE Tn Xpnaolgonoinon
TEXVIKOV AMOTIUNONG O£ NEPINTWOEIC MOU OEV UNAPXEI EVEPYOG ayopd yia Ta Yéoa auTtd. Képdn n {nuiec and
TN MeTaBoAn Tng eUAoyng aiag Twv napaywywv avayvwpidovral oTnv KataoTaon TwV anoTEAEOPATwV
XPONG €KTOC and TO dMOTEAEOUATIKO TUNAMA AOYIOTIKAG aVTIOTABUIONG TWV NAPAYWYWV MOU EXOUV

XapakTNpIoTEl ¢ PHECA avTIOTABIONC TAUEIOKWV POWV TO OMoio avayvwpileTal oTa Aoind ouvolika £0oda.

3.12 Ano@spara

Ta anoBepaTa nepiAapBavouv NpwTeC UAEG, UNIKA, Kal ayaBd nou ayopaoTnkav.

To KOOTOC TWV AnoBspdTwv nepidauBavel 6Aa Ta kOGOTN ayopdc, METATPONNG kabwg kal TIC dandveg nou
npayupatonomnénkav yia va @Bdcouv Ta anobépata otnv napoloa O&éon kal katdoTaon evw Oev
nepiAayBavovTal Ta XpnuaTooikovopika £€0da. To kOoToG npoodiopileTal XpnoiyonolnvTag Tn HEBodo Tou

MECOU OTABPIKOU KOGTOUG,.

To KOOTOC ayopdc nepIAaUBAvel TNV TIMR ayopdc, TOuG £10aywyikoug daopoUg Kal aAoug @opoug (ekToC
EKEIVWV MOU PNOpoUV OTN OUVEXEID va enavakTnOouv and TIC POPOAOYIKEC apXEG), KaBWC Kal PETAPOPIKA,
€€od0a napddoong kal TIC AUeoa enIPPINTEEC OANAVEG. EUMNOPIKEG EKNTWOEIC, MWEIWOEIC TIHOV Kal AaAAa

napopola aTolxeia agaipolvTal KaTa Tov NPocdIopIGHO Tou KOGTOUG ayopdc.

To kOOTOC PETATPOMNNG TWV AnoBeudaTwy nepIAauPavel TiG dAnAveg nou oxeTilovTal AUECd HE TIC HMOVADEC
napaywyng, onwe¢ €ivar Ta Aaueoa epyartika. Eniong oupnepiAauyBavel éva ouOTNHATIKO ENIKEPIONO TWV
oTabepwv Kal PETABANTWOV YeVIK@V €E0dWV NApaywyrc, Nou npayuaronololvTal KaTta Tn PETATPOnn Twv
uhwv ot EToiga ayabda. Tabepd vyevika £E0da napaywync €ival ol €UPEdEC OanAveg Napaywync nou
Napayévouv OXETIKA oTaBepEC, aveEapTnTWG Tou OYKOU Napaywync, onwg sivai n andoBeon kali GuvThpnon
£PYOOTACIAKWY KTIpiwV Kal €EonAigoU, ahAa kal To kOaTog TG dielBuvang kal d10iknong ToU EpyooTaciou.
MeTaBANTd vevikd €€oda napaywyng €ival ol €Uueces 0andveC napaywync nou PeTaBaAlovral aueoa n
oxedOV APeoa, avaloya PE TOV OYKO TNG Napaywync, onwc ival ol EUUESEG UAEG Kal n €UPedn €pyacia. O
EMIPEPIOPOC TWV OTABEPWV YEVIKWV €EOOWV NAPAYWYNG OTO KOOTOC WeTanoinong BacileTal oTnv KAVOVIKN
OUVAUIKOTNTA TV NAPAYWYIKWV €YKATACTACEWY. Kavovikr) SUVAIKOTNTA €ival n avapevopevn va emTeuyOei
napaywyn kata péco Opo ortnv Oidpkeid evog apiBpolU nepIddWV N ENOXWV UMNO KAVOVIKEC OUVONKEC,
AauBavouevwy unown Twv anwAeiwv duvapikoTnTag AOYw TNG NPOYPAUMATIOUEVNC OuvThHpPNnonG To

npaypaTikod eninedo napaywyng MNopei va XpnoIJonoIEiTal, av auTo NPoaeyyidel TNV Kavovikr OUVANIKOTNTA.
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Ta anoBéuata anoTipwvTal oTn XaunAoTepn TIWA METAEU TOU KOOTOUGC KTNOEWC Kal TnG Kadaprc
peuaTonoinoiung aiac. H kaBapr| peucTonoinaiun a&ia €ival n ekTIJWPEVN TIUA NWANONG 0T ouvnen nopeia
TWV €PYACIOV TNG ENIXEIPNONG HEIOV TIG EKTINMUPEVEC dANAVEC WEXP! TNV OAOKANPWAT TOUG Kal onoladrnnoTe

£€00a nou oxeTifovTal PE TNV NwAnon.
3.13 MeTOoYXIKO KEPAAaAlIO

To peToxikd kepdahaio npoodiopileTal CUUPWVA PE TNV OVOUACTIKN a&ia TWV JETOXWV Nou £xouv ekdoBei. Ol
KOIVEC HETOXEC Ta&ivopoUvTal oTa idla kepdaAaia. 'EEoda Ta omnoia npaypartonomn®nkav yia tnv €kdoaon
METOXWV €P@avifovTal YETA TNV aPaipeon TOU GXETIKOU (PpOPOU EI000NPATOG, O KEIWON TOU NPOIOVTOC TNG
¢kdoanc.

TiTAol idlwv PETOXWV Nou enavayopalovral avayvwpilovral oTo KOOTOC Kal ePgavidovral apaipeTika TV
1Diwv KepaAaiwv. Asv avayvwpiletal kEpdog 1 {nuia oTa anoTeAéopaTa XprRong KaTd Tnv ayopd, nwAnon,
€kdoan N akupwon Twv idiwv PJeToxwv Tou OpiAou kai TG ETaipeiac. Tuxov diapopd PETAEU TNG AOYIGTIKNG
a&iac kal Tou TIUAMATOC, €av yiveTal enavékdoaon, avayvwpileTal oto YNEp TO APTIO. AIKAI®UATA Wripou

oXeTI{OMEVA HE TIC IDIEC HETOXEC aKUpwvovTal yia Tov ‘OpiAo kal dsv anodidovTal JepiopaTa o auTd.

3.14 ®opoloyia e1003QpaTog & avaBaAAopevog popog

H emiBapuvon Tng nepiddou PE (POPOUG £I00DNKATOC AMOTEAEITAI and TOUC TPEXOVTEG (POPOUG Kal TOUG
avaBail\opevouc (popouc, OnAadry Toug POpouC N TIC POPOAOYIKEG eAAPPUVOEIC Mou OXeTiCovTal PE Ta
OIKOVOMIKA OQEAN Nou npokUnTouv oTny nepiodo ala €xouv Ndn kataloyioTei 1 8a kataAoyioTolv anod TIg
(POPONOYIKEG ApPXEG OE DIAPOPETIKEG NePIGdoUC. O POPOC €1000NUATOC avayvwpileTal aTo Aoyapiacuo Twv
anoTeEAEOUATWV TNG NEPIOdOU, EKTOC TOU (POPOU E€KEIVOU MOU apopd OUVAAMAYEC Mou KaTtaxwpnénkav
aneubeiag orta idla kepaAala (EKTOC aMNOTEAEOPATWY XPNONG), OTNV oOnoia MEPINTWON KAaTaywpeiTal

aneuBeiac, katd avaloyo Tpodno, ota idia KEPAAaia EKTOG ANOTEAEOUATWY Xpong).

O1 TPEXOVTEC POPOI EI000NATOC NEPIAAUBAVOUV TIC BPAXUNPOBECUEC UNOXPEWOTEIG N KAl ANAITAOEIG NPOG TIG
ONMOCIOVOUIKEC apXEC NoU OXETICOVTal PE TOUC NANPWTEOUC POPOUC EMi TOU (POPOAOYNTEOU E£I00DNATOC TNG
NePIOOOU Kal TUXOV MPOOBETOUG (pOPOUC £100DMNKATOC NMOU aPOopPoUV MPONyoUUEVEG XPrIOEIC Ol onoiol Ogv
nrav duvatd va npoBAe@Oouv. O1 TPEXOVTEC (OPOI EMIMETPWVTAI OUP@PWVA HE TOUG (POPOAOYIKOUG
OUVTEAEGTEC Kal TOUG (POPOAOYIKOUC VOMOUC Mou £papupolovTal Katd Tnv nuepodnvia KatapTiong Twv
OIKOVOMIKWV KATAOTACEWV OTIC XWPEG nou dpacTnplonoleital o ‘OWAoG kal dnuioupyei  popoloynTéo
€1000nua. ‘OAeg o aAayég oTa BpaxunpoBeopa QopoAoyiKd OToIXEid Tou evepynTIKoU I TIC UMOXPEWOEIG

avayvwpilovtal oav PJEPOC TwV (POPOAOYIK®V €EODWV OTNV KATACTACN ANOTEAECUATWV XPronG.

O avaBaM\opevog pOpog €I60d0NUATOC NPOadIopileTal Ye TN MEBODO TNC UMOXPEWONG NOU NPOKUNTEl anod TIG
NPOCWPIVEC OIAPOPEC WETAEU (POPOAOYIKNG avayvwpiong MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV Kal

avayvapIong Toug yid 0KOMoug OUVTAENG TWV OIKOVOMIKWY KATAOTACEWV.
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O1 avaBal\OPeveg @OPOAOYIKEG UMOXPEWOEIC avayvwpilovTal yia OAeG TIG (POPONOYNTEEG NPOCWPIVES
OlaMOPEC EKTOC €AV NPOKUNTEI:

e anoO TNV apxikn avayvopion TnG unepagiac evog NEPIOUTIaKoU GTOIXEIOU 1 MIAC UNOXPEWONG OE Wia
ouval\ayn n onoia Ogv €ival CUVEVWON EMNIXEIPNOEWY KAl KATA Tn OTIYMR TNG ouvaAhayng Oev
ENNPEACE OUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG N {nplia.

e O£ NEPINTWON POPOAOYNTEWV MPOCWPIVAV dIAPOPWV Nou OXeTiovTal Ye enevOUTEIG O BUYATPIKEC
KOl GUYYEVEIG £TAIPEIEC, ONOU O XPOVOC AVTIOTPOPNC TWV NPOCWPIVAV dIaPopwV UNOopEi va eAeyXOei

Kal ival meavo 0TI ol NPoowpIVES dIaPopEG O Ba avTioTpa®oUVv aTo NPoBAENOUEVO PEANOV.

O1 avaBaMOpeveC POPONOYIKEC anaITROEIC avayvwpilovTal yia OAEG TIC EKMINTOUEVEC NPOOWPIVES dIAPOPES
Kal PETAPEPOUEVEC (POPOAOYIKEC {nuiec oTo Babuod nou eival niBavo o1l Ba undpéel SIaB£0IJO PEANOVTIKO
(popoloynTéo €100d0NUa To onoio Ba xpnaoiponoindei &vavTi TWV EKMINTOPEVWV MNPOCWPIVAV dIapopwV Kal

TWV PETAPEPOHUEVWV AXPNOIMONOINTWV POPOAOYIKWV {NHIGV.

Aev avayvwpileTal avaBarAopevn popoAoyikr anaitnon oTny NEPINTWON NOU auTr OXeTI(ETAI YE

e TIC EKMINTOMEVEC MPOCWPIVEG JIAPOPEC Ol OMOIEG MPOKUMTOUV dand Tnv apxikn avayvopion Tng
unepa&iac evog neplouciakol OToIXEioU 1 Miag unoxpewong o pid cguvailhayr n onoia dev eival
OUVEVWON ENIXEIPNOEWVY Kal KAaTd Tn oTIyur TNG ouvaAAayng dev ennpedalel oUTe To AOYIOTIKO KEPOOC
oUTE TO PopoAoyIkd KEPSOC 1 {nuia.

e (OpoAOyNTEEC NPOOWPIVEG dIAPOPEG nou oxeTiovral he enevOUoEeIC 0 BuyaTpikEG KAl OUYYEVEIG
eTaipeiec, oI avaBarOpeveg (popoAoyIkEG anaiThoelc avayvwpilovral povo oto Babud nou eivai
nbavo OTI NPoowpIVEC dIaPopeC Ba  avTioTpa@oUv oTo npoPAendpevo PEAOV kal Ba unapyxel
OlaBéaipo popoloynTEo €106dNKa To onoio Ba XpnoIPonoINBei EvavTl TWV NPOCWPIVMV dIAPOPQV.

H afia Twv avaBal\opevwv (QOpoAOYIKOV anaiTnoswv €AEyXETal O KABE nuepopnvia KaTtapTiong Twv
OIKOVOMIKWV KATAOTACEWV KAl HEIOVETAI OTO BaBud nou Oev eival nAéov miBavo va undpEel enapkég

(popoAoynTéo €100dNUa nou Ba kaAuwel oAOKANPN TNV avaBaA\Opevn (PpOPOAOYIKN anaitnon r v PEPEL.

O1 avaBaAAOPeveG POPONOYIKEG ANAITAOEIG KAl UMNOXPEWOEIC unoAoyifovral Ye Baon Toug (popoAoyikoUg
OUVTEAECTEC NOU avapéveTal va epappoaTolv aTnVv nepiodo KaTda Tnv onoia Ba avayvwploTei n anaitnon n
Ba diakavoviaTei n unoxpéwaon, AauBavovTag undown Toug PopoAOYIKOUC GUVTEAEOTEG (KAl (OPOAOYIKOUG
VOHOUG) nou €xouv Tebei g 1oxU 1 €xouv kat’ oucdia BeopoBeTnOsi KATA TNV NuUEpoUnvia katapTiong Twv
OIKOVOMIK®WV KaTaoTaoewv. O unoAoyiopog Tou avaBaroPevou pOpou KATa Tnv Tpéxouaa xprion BaocileTal

oTOV (POPOAOYIKO CUVTEAEDTH) 20%.

3.15 NMapoxég oTO NPOCWNIKO
Bpaxunpo0eopeg napoxeG: O BpaxunpoBeopes NapoXEG NPog Toug epyalOPEVOUC OE XPrUa Kal OF €id00C
avayvwpilovtal wg £€odo otav kabioTavral OedoUAEUpéveG. TuxOv aveEO@ANTO MOOO KATAXWPEITAI WG

UNoXPEWON, €V OFE MEPINTWON MOU TO Nocd nou ndn kataBAnBnke unepBaivel To NOCO TWV NAPOXWV, O
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'Ouihog kai n Etaipeia avayvwpilel To unepBaiov nood wg oToixeio Tou evepynTikoU TNG (MponAnpwoev
€€000) HOVO kaTa Tnv €KTAcn nou n nponAnpwur] 8a odnynoel oc Heiwon WEAOVTIKOV NANPWH®V N O

enioTpogn.

Mapoxég pera Tnv £€50d0 ano Tnv unnpecia: O Nnapoxeg PeTd Tn AN Tng anacxoAnaong nepiAauBavouv
OUVTAEEIC 1 AAAeC napoxéc (aopaieieg {wNG Kal 1aTpIKn NeEPIBaAwn) nou napéxel n enixeipnon WETA TN AREN
TNG anacxoAnong, ¢ avraiayha Tng unnpeoiac Twv epyalopévwyv. SUVEN®G nepIAauBavouv TOOO

npoypdupaTa KabopIioPEVWY EIGPOPWY 000 Kal NPOYPAUHATA KaBOPIOUEVWY NAPOXWV.

Mpoypappa KabopIoHEVMV EI0QPOPWOV : Me Baon To Npdypappa KaBopIoPEVWV EICPOPWV, N UNOXPEWDT
Tou Opilou kai Tng ETaipeiag (VOMIKr | TEKWAPTN) NepIopileTal OTO NOCO NOU €XEl OUPPWVNOEl va
ouvelopépel aTov popéa (n.X. aopaMNoTIKO TAWEIo) nou JIaxeIpilETal TIC EI0POPEC KAl XOPNYE TIG NAPOXEG.
JUVEN®MG TO NOCGO TwV Napoxwv nou Ba Adpel o epyalopevog NpoadiopileTal and To Nocgd nou kaTaBAAAel n
enixeipnon kai o epyadopevog kai ano Tig kataBAnBeioeg enevOUOEIC TWV EICPOPWYV AUTWV. TO OEDOUAEUPEVO

KOOTOC TWV NPOYPAUHATWV KABOPIOUEVWV EICPOPWV KATAXWPEITAI WG €000 oTNV NePiodo nou agpopd.

Mpoypappa kabopiopévwv napoxwv : H anolnuinon npoownikoU Adyw €EO000U anod Tnv unnpeoia
KATAXWPEITAl oToV I00AOYIOHO w¢ NpOypaupa Kabopiopévwv Napoxwv kal anoTeAsl Tnv napouoa afia Tng
UNoXpEWONG yid TNV KaBopIoPEV auTh Napoxn Kal TIC WETABOAEC mou npokUNTOouv and onolodnnoTe
avaloyIoTIKO KEPDOG N {nuia kar To kOOTOC TNG Mpounnpeciac. Q¢ €mITOKIO NPoeEdPANONG Bswpeital n
anodoon, KAtd TNV nUEPOMNVIa KATAPTIONG TWV OIKOVOHUIKWV KATAOTACEWV, TwV UWNANG noidTnTag
EUPWNAIKWV ETAIPIKWV OUJOAOYWV TA ornoia €Xouv nuEpopNnvia ANENG nou npooeyyilel Ta Xpovika opia Twv

unoxpewoewv Tou Opilou kal Tng ETaipeiac.

H unoxp£waon via Tnv napoxr autn kabopiletal Bacel Tng peBddou TNG NpoBeBANPEVNC NIOTWTIKAC HOVADOC
(projected unit credit method) and ave€aptnTo avaloyioTn kal anoTeAsiTal and Tnv napouca agia Twv
napoxwv mnou katéoTnoav OedOUAEUPEVEG KaTa Tn OIAPKEId TNG XPNONG, TOV EKTOKIOUO TNG MEAAOVTIKN
UMOXPEWONG, TO KATOXUPWHEVO KOOTOG MpoUnnpeciac kai Ta avaAoyioTika kEpdn n {nuiec. To kOOTOG
npoUnnpeoiac avayvwpileTal wg £€0d00 aneubeiac oTa anoTEAECUATA KATA TNV €KTACN OMOU Ol MAPOXEC
£XOUV KaToXupwOei, dIaQOPETIKA avayvwpilovTal w¢ £€0d0 nNdvw oe oTabepry Bacn kaTta Tn dIApKeEId TNG
MEONG nePIOdoOU pEXPI va KaToxupwBoUv ol napoxéC. Eniong Ta avaloyioTika kEpdn kal {nuieg
avayvwpilovral dyeca ota anoteAéopaTa Tng nepiodou oTnv onoia npokunTouv. KEpdn f {nuieg kata Tnv
nepikonm 1 dlakavoviopd £vog NPoypduHaTog KabopIoPEVWV NApoXwv avayvwpilovral ota anoTeAéouara

XPNOEWC 0Tav 0 ‘OUIAOG £xXEl OEGUEUTEI OTNV NEPIKONT) I} 0TO OIAKAVOVIOHO auTov.

Baon Tou Tpononoinuévou AAIM 19 «Mapoxég oe epyalopevouc» (AAM 19.93), n onoia Tpononoinon Ba &xel
epappoyr and 1 Iavouapiou 2013 pe avadpopikn 10XUel, Ta avaloyioTika kEpdn/(nuiec) 6a avayvwpilovTal
an’suBeiag oTnv nepiodo npaypaTonoinong Touc kal 8a aneikovidovralr ota Aoind Zuvohikd 'Ecoda otnv

Kataoraon 3SuvoAikwv EicodnudTtwv. Enionc To PN KAToXUpwpEVO KOOTOG npolUnnpeciac dev Ba
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avayvwpiletal nAéov Bacn Tng oTaBepnc MeBOdOU aAMd TO VWPITEPO and TNV  NUEPounvia
TpononoinonG/nePIKONAG Tou MpoypdupaTog n OTav n €raipeia avayvwpiosl To kKOoTog avadiapbpwong n
anolnuiwong. H enidpaon nou BOa €&xel €papupoyr) TOU TPOMOMOINUEVOU MPOTUMOU OTIG OIKOVOUIKEG
kaTaoTaoeig Tou Opidou kail Tng ETaipeiag Tng xpriong 2013 yia Ta CUYKPITIKA aToixeia Tou 2012 napartideTal

otnv Znueiwon 10 «Mapoxég MpoownikoU».

MapoxéG 0 CUPHETOXIKOUG TITAOUG:
YnaMnAol (ougnepidayBavopévav uwnAoBaduwy oteAexwv) Tou Opilou, AauBavouv agoifr HE Tn Hopgn
NANPWHWV Nou BacdileTal og GUUKETOXIKOUG TITAOUC, KABWC oI UNAANAOI NApEXOUV UMNPETIEC WC TiHNUA TWV

OUMHETOXIKOV QUTQV TITAWV.

To kOOTOG TwV MNAPOXWV NMou PBacileTal 0€ OUPHPETOXIKOUC TITAOUG avayvwpileTal, Tautoxpova HE Mid
avTioToixn auénon Twv anoBeuaTikwv TV 10iwV KEPAAdinv, KaTd Tnv nepiodo GTnv onoia n ekNANpwvovTal
Ol OUVONKec nou oxetilovTal Ye Tnv anodoon Kal Tnv napoxr Unnpeciov. To Owpeudevo €5000 nou
avayvwpileTal o KABs nuepounvia avagopdc TwV OIKOVOUIK®WV KATAOTACEWV &wG TNV nUepodnvia
EKNANPWONG TWV CUVONKWV avTIKATonTpilel TNV £KTACN OTNV onoia n NePiodog eKNANPWONG TWV CUVBNKWV
EXEl EKNVEUOEI Kal TNV KAAUTEPN duvaTn ekTiunon Tou OWiAou yia Tov ApIBUO TwV CUUHETOXIKWV TITAWV TWV
onoiwv ol ouvenkec Ba eknAnpwBolv. To ££000 1 €0000 TWV AMOTEAEOUATWV XPNHONC YIa Hia nePiodo
aneikovifel TNV Kivnon TOU OCWPEUPEVOU €EOOOU MOU EXEl AvAYVWPIOTEI OTNV apxn Kal OTo TEAOG TNG

nepIOdOU Kal avayvwpileTal oTIC apoIBEC npoawnikoU.

Ta dikaiwPaTa NPoaipeong eni ETOXWV MOU £XOUV XopnynoOei og ouyKekpIpEva OTEAEXN UWNA®WVY Babuidwv
EXOUV kaTtaxwpnBei oTa anoTeAéouaTa NPonyoUHEVWV XPNOEWV O avTioTolxXn au&non evog anoBeuaTikou
TV [diwv kepaiaiwv. Ewg TNV nUEPOUNVia ava@opd TwV OIKOVOUIKWV KATAOTACEWV Jev Exel €EaoknOei To
OIKaiWKa TwV OTEAEXWV KAl GUVEN®C TO OXNUATIOPEVO anoBepaTikO Oev €Xel PETATPANEI O €KOIOOPEVEC

METOXEC.

3.16 Enixopnynoeig

O 'Opihog kal n Etaipeia avayvwpilel TIG KpATIKEG €NIXOPNYNOEIG Ol onoieg IkavonoloUv aBpoloTikd Ta €8¢

KpITnpia: a) Ynapxel Tekuaipopevn BeBaiotnta o1 o ‘OuiAog kal n ETaipeia €xouv ouppoppwOei 1 npokerTal
VA OUMMOP@WOE PE TOUg OPOUC TNG ENIXOPNYNONG Kai B) meavoAoyeital 0TI To Nogd TNG enixopriynong 6a

elonpaxBei. O1 enixopnynoeic nou oxerilovral pe Oandveg, karaxwpoUuvtal otnv €Uhoyn a&ia kai
avayvwpilovtal Ye TpONO oUCTNUATIKO 0Ta €000d, YE BACN TNV apXr TOU CUCXETIOPOU TwV ENIXOPNYNOEWV
Me Ta avTioToixa kOOTN TA onoia kai enixopnyoulv. O1 €NiXopnynoeIiC Nou apopouv MEPIOUCIAKA OTOIXEId
nepiAayBavovral  oTIG PAKPONPOBECUEC UMNOXPEWOEIC wC avaBaAl\opevo €codo kal  avayvwpilovral

OUCTNMATIKA kal opBoAoyIka oTa €00da katda Tn diapkela TNG WPENIKNG {wnG Tou NAylou GToIXEIoU.
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3.17 MNpoBAeyeig, Eviexopeveg Ynoxpemwoeig kal Evéexopeva Mepiouoiaka oToixeia

O1 npoBAsweic avayvwpilovral étav o ‘Opidog kai n ETaipeia £xouv pia napoloa dcopeuon (VOUIKN N
TEKMAIPOUEVN) WG ANOTEAECUA YEYOVOTWV TOU MAPeABOVTOG kai €ival mibavo OTI Ba odnynoel o €kpon
OIKOVOUIK®V NOPWV Yia To dIakavoviouo Tng OECUEUONG Kal auTr PNopei va ekTiynBei a&idoniora. Mapadeypa
napoloa¢ O£OPEUONG MOU MPOKUMTEI AMO VOUIKN N TEKMAIPOUEVN UMOXpEWONn Kal £xel npokUWel ano
yeEyovOTa TOU NAPeABOVTOG €ival Ol €YYUNOEIC MPOIOVTWY, VOMIKEC avTidikieg n enaxdr] ouuPoiaia. Ol
npoBA&WeIg avadidpBpwaong avayvwpilovtal Hovo €av Eva AENTOPEPEC TUMIKO NPOYPAMKA EXEl avanTuyOei kal
eKTEAEDTEI, 1) N Aloiknon €X&l TOUAAXIOTOV avakoIVWOEl Ta XAPAKTNPIOTIKA TOU NPoypauuaToc o’ auTtouc nou

NPOKEITal va ennpeacTolv and auto. MpoBAEwelg dev avayvwpilovTal yia JEANOVTIKEG AEITOUPYIKEC {NUIEC.

O1 nNpoPBAEWPEIC ANOTIMWVTAl OTO NPOOOOKWHUEVO KOOTOC NMOU anaiTEITal yid va npoodiopioTei n napouoa
O€opeuan, Baoiloyevol oTa nmio agidnioTa TeEKPNPIa nou €ival d1aB€oiya kaTa TNV NUEPOPNvia ava@opac Tuv
OIKOVOUIK®OV KATAoTAoEwVY, NepIAapBavovTag Toug kivoUvoug Kal TIG aBeBaloTnTec oxXeTika Pe Tnv napolaoa
Ogopeuon. ‘Otav n enidpacn Tng dlaxXpoVIKAG agiag Tou XpruaTog €ival ouciwdng, To Nocd TnNG NPOBAEWNG
avayvwpiletal otnv napouca a&ia Twv €EO0WV Mou avauevovTal va anairnfolv MPOKEIMEVOU va
OlaKkavovioTeEl N unoXpewaon. To Npo POPoU ENITOKIO NPOEEOPANCNC avTavakAd TIG TPEXOUOEC EKTIMNOEIC TNG
ayopdg yia Tn diaxpovikn a&ia Tou XpAKaTog Kal ToUG GUVAQEIG JIE TNV UNOXPEWON KIVOUVOUG. To MITOKIO
Oev avtavakAa KivOUVOUC YId TOUG OMoiouG Ol HEANOVTIKEG EKTIMNOEIG TAUIAKWOV POWV £XOUV NPOCAPHOOCTEI,
'OTav yiveral nposEo@Anan Twv NpoBAEWewWY, n AoyiaTikn a&ia piag npdBAswnG augavel o kKabe nepiodo £TOl
WOTE va avravakAa Tnv napodo Tou ¥pdvou. AuTr n auénon avayvwpileTal w¢ KOoToG daveioyou oTa
anoteAéopara. ‘OTav unapyel €vag apiBpoc opoinv deoyeloswy, n MBavoTnTa OTI Wia ekpor) Ba anaiTnOei

yia diakavoviopd kabopileTal Aappavovrac unown To gUVOAO TNG KATNYoPIac autwv TwV OECUEUCEWVY.

To €E000 OXETIKA K Wia nNpoBAewn napoucialeTal oTa anoTeAéouaTa, kabapd and To Nogd onolacdnnoTe
anolnuiwong. Mia npoBAewn Xpnoiyonolsital govo yia Ta €€0d0a yia TA onoia €ixe apxikoc oxXNUATIOTE
npoBAewn. O1 npoBAEwelg enavegeTalovTal o€ KABE NUEPOUNVIA avapopag TWV OIKOVOUIKWV KATAOTACEWV
kalr av Oev eival nAéov miBavo OTI Ba undApEel pia ekpory NOPwV yia va OlaKavovioTel N UMNOXPEwWON, N

npoBAeywn avtidoyileTal.

MOavec €I0poEC ano OIKOVOUIKA O@PEAN yia Tov ‘OpiIAo nou dev NANpoUv akdun Ta KPITRPIa VoG NeEPIOUCIAKOU
oTolxeiou BewpouvTal evOEXOUEVEG analThoelG. O EVOEXOUEVEG ANAITHOEIG Kal EVOEXOUEVEG UNOXPEWTEIC OEV
avayvwpilovTal oTIC OIKOVOMIKEG KATAoTACEIC. O1 evOEXOUEVEC UNOXPEWOEIC MOU avayvwpilovtal oTa nAaioia
HIOG OUVEVWONG ENIXEIPAOEWY EMPETPATAl oTnV €0Aoyn a&ia. AkoAoUBwG anoTIwvTal 0To UYNAOGTEPO NOCO
METAEU Tou noooU TnG NpOBAewnc nou Ba avayvwpifovrav cUPP®WVA PE TOUG YEVIKOUC KAVOVEG avayvwpiong
nou nePIypA@OVTal AVWTEPW KAl TOU MOCOU MOU EiXE apXIKWC avayVwPIOTEl, HEIOV TUXOV OWPEUMEVN

anooBean Nou avayvwpioTNKE oUPPWVA PE TIC 0dNnYIEC avayvwpiong E0OdWV.
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3.18 Avayvwpion 000wV Kal eE00wvV
(a) 'Ecoda: Ta £€ooda nepidaupavouv Tnv nwAnon ayabwv (BioAoyikwv OTOIXEIWV Kal pn Biohoyikwv),
napoxns unnpeoinv, kabapd ano ®opo MpooTiBeuevne Afiag, ekNTWOEIC kal €MOTPOPEC. Ta OIETAIpIKA
€000a péoa atov ‘OpiAo anaAeigpovTal nARpwe. H avayvapion Twv 000wV Yiveral wg €EAG:
- NwANOCEIS BIOAOYIKOV NEPIOUCIAK®V OTOIXEIWV: Avayvwpilovral PETA Tn GUYKOMION €(QOCOV Ta
npoidovra napadidovral o NeAATeC, yivovral anodektd and autoUc Kal n eionpa&n Tng anaitnong &ivai
guNoya €Eao@aAiopévn.
- NwAnoeig ayabwv: O nwAnoeic ayabwv avayvwpifovralr 6Tav o ‘Ouihog kai n ETaipeia napadidel Ta
ayabd otoug neAaTeg, Ta ayabd yivovralr anodekTa anod auToug Kal n €ionpagn Tng anaitnong €ivar ebAoya
€€aoPaNIOUEVN.
- Mapoxn unnpeci®v: Ta £€00da and napoxn unnpeciwv AoyidovTal Tnv nepiodo nou napéxovral ol
unnpeoiec, Ye Baon To oTAdI0 OAOKANPWONG TNG NAPEXOUEVNG UMNPECIag O OXEon ME TO OUVOAO TWV
NapeXOUEVWV UMNPECIQV.
- 'TEgoda anod TokougG: Ta £0oda anod TOkoug avayvwpilovral BAcel XpovIKNG avaioyiac kai Je TNV Xpron
TOU Mpaypatikou enitokiou. ‘OTav undpxel Anodsinon Twv anaimnoewy, n AoyIoTIKN a&ia auTwv HPEIVETaI
OTO AVAKTNAOIYO NOgo TOUC TO OMOIO €ival N Napouod a&ia TWV avaPeVOHEVWY HEANOVTIKWV TAMIGKWV POmV
NPOEEOPAOUMEVWV HE TO ApXIKO NMPAydaTiko €nITOKIO. 2Tn ouvéxela AoyilovTal TOKOI JE TO idIo EMITOKIO €N
TNG anopeiwpevng (véag AoyioTikng) a&iag.
- Mepiopara: Ta pepiopara, Aoyidovral wg €00da, 6Tav Bspehinveral To dikaiwya gionpagng Touc.

(B) 'E&oda: Ta £toda avayvwpilovrar ota anoteAéopata oe dedouleupévn Bdaon. O NANPWUES mnou
NpaypaTonolouvTal yia AEITOUPYIKEG MIOBWOEIC JETAPEPOVTAl OTO AMNOTEAEOUATA WG £600a, KATA TO XPOVO

XPNOEwC Tou pioBiou. Ta £€0da and TOkoug avayvwpilovral oe deDOUAEUNEVN Baon.

(y) Képdn/ Znpieg ano peTaBolég ornv EUAoyn ASia Twv BIOAOYIK®OV NEPIOUCIAKAOV OTOIXEIWV:
AvayvwpifovTal kata Tn dIApKEId TNG XPOEWE Kal NPOEPXOVTAl anod PETABOAEC TOGO aTNnV TIWR 600 Kal aTNnv

noooTNTa Kal TNV avanTuén Twv BIOAOYIKWV NEPIOUCIAKMY GTOIXEIWV.

3.19 MioBwosig

O1 MioBwoelg avayvwpilovTal WG XPNHATOOIKOVOUIKEG MIOBWOEIC ) ASITOUPYIKEG MIOBWOEIC KaTa TNV &vapén

TOU oUBoAdiou PiocBwang.

Etaipeia | ‘'OpIAoG¢ w¢ MIOOWTRG: O1 XpnuaTodoTIKEG MIOBWOEIC nayinv KaTd TIG onoieg peTaBiBalovTal
otov Ouido 1} otnv ETaipeia Aol o1 Kivduvol kal Ta OPEAN MOU €XOUV OXEON ME TNV KUPIOTNTA €VOG
nepiouciakoU aToIxeiou, ke@alaionololvTal PE TNV €vapén Tng piobwong ortn XaunAoTepn METAEU TNG
€uAoyng a&iac Tou nmAyiou OTOIXEIOU N TNG Napouoac afiag Twv eAdXIoTwV PIoBwUATwV. Kabe piobwpua

enmpepiCeTal PeTa&l TNG WEiWONG TNG UNOXPEWONG Kal TWV XPNHATOOIKOVOUIKWY €E00wV £TOI WOTE va
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EMITUYXAVETal £va oTABEPO €MITOKIO OTNV UMOAEINOPEVN XPNHATOOIKOVOUIKN Unoxpéwon. O1 avTioTOIXEG
Unoxpewoelc and piIocdwuaTta, kabapég and XpnUaToolkovouika €E0da, ansikovi(ovTal OTIC UNOXPEWOEIC Kal
anoTIuWVTal OoTo avandoBeoTo KOOTOG. TO WEPOC TOU XPNUATOOIKOVOUIKOU £E000U Mnou agopd o€
XPNHATOJOTIKEC MICOWOEIC avayvwpileTal 0TA anoTeAéOUATa Xpriong kata Tn didpkeia Tng Miocbwonc. Ta
nayia nou anokTndnkav We XpnuaTtodoTikn Wiobwon anooBévovral otnv w@EAKN {wr Tou nayiou. >Tnv
nePINTWON OJWG Nou dev undpyel apketn BeBaidoTnTa 6T o ‘OpiIAogG N n ETaipeia 6a anokTroel 1010KTNoia Tou
nayiou kartd Tn AREn TnNg Hiobwong, To NAyio autd anooBEveTal oTn MIKPOTEPN NEPIOSO PETAEU TNG WPENUNG

{wnc Tou nayiou aToixeiou Kai TG dIApKeEIag HioBwaorc Tou.

SUPPWVIEC MIoBWOEWY OMNou 0 ekpIoBWTNC HeTaBIBalel To dikaimpa Xprong vog NEPIOUCIAKoU GTOIXEIOU yia
MIO CUUQWVNUEVN XPOVIK MNeEPiodo, Xwpic woTdoo va PeTaBiBalel kalr Toug KIvOUVOUG Kal WPEAEIEG TOU
nayiou OTOIXEIoU, avayvwpilovTal wG AEITOUPYIKEG MIOBWOEIC. O NMANPWHEC NMOU YivovTal YId AEITOUPYIKEG
MIoBwoeic (kaBapec and Tuxov KivnTpa nou npoo@epdnkav and Tov ekpIocBwTr) avayvwpilovTal orta

anoTeAéopaTa xprong avaloyika kata Tn dIdpkeia TG HioBwong.

ETaipeia | 'OgIAOG WG ekHIOBWTAG: ‘OTav Nayia ekUIcBwvovTal PE XPNHATodOTIKN piobwaon, n napouoa
aia Twv HICOWHATWV KaTaxwpeiTal wg anaitnon. H diapopd PeTa&y Tou WIKTOU Mogou TNnG anaitnong Kai
TNG Napouoag agiag Tng anaitnong kataxwpeeital wg avapalopevo XpnuaToolkovopikd €0od0. To €00d0 and
TNV ekpiobwon avayvwpileTal oTa anoTeAéopaTa Xprnong kata Tn dIapKkeid TnG MioBwong XpnoiHonolnvTag

TN MEBODO TG KaBapng enévduanc, n onoia avTinpoownelel Yia oTadepry nepiodikn anodoan.

3.20 Aiavopn HEPICHATOV

H Jlavour] HEPIOWATWY OTOUG METOXOUG TNG MNTPIKAC avayvwpileTal wC UMNOXPEWGON OTIC €VOIAMETEC
OIKOVOMIKEG KATAOTACEIC TNV NUEPOUNVia KaTd Tnv onoia n diavour eykpiveral and Tn Fevikr Zuvéleuon Twv
METOXWV. Ta MEPIOUATA OTOUG HETOXOUC nepidapBavovTal oto kKovOUAI “Aoinég BpaxunpoBeoueg

Ynoxpewoeig” , 6Tav Ta hepiopata eykpivovral and Tn Mevikn ZUVEAEUON TwV METOXWV.

3.21 Zuvdepéva Mépn

O1 ouval\ayeg kai Ta evOOOMIAIKG unoAoina PeTaEl ouvdedepevav Pe Tov ‘OpiAo kal Tnv ETaipeia pepov
yvwaTonololvTal cUPpwva Pe To AAM 24 «M'vwaoTonoinoelg SUvOededevwv Mepwvs. OI ouvalNayeG auTeg
a@opolV TIG ouvaMayec PETAEU Tng dloiknong, TV KUPIWV HETOXWV KAl TWV OUYATPIKOV ETAIPEIDV TOU

OpiAou pE TN PNTPIKN €TAIPEIa Kal TIC AOINEC BUYATPIKEC Kal OUYYEVEIC eTalpeiec nou anapTifouv Tov ‘OuIAo.
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3.22 Tapiaka 31a0£o1pa Kal 1I008Uvapa TaHIaK®V 31a0egipnv
Ta diaBéoipa kai 100dUvapa diabeaipwy nepIAaBavouv Ta PETPNTA OTNV TPANEld Kal OTO TAMEio kaBwg
eniong kai TIC BpaxunpoBeopeg enevOUOEIC UYPNANG PEUCTOTNTAC MEXP!I 3 MNVEG, ONWG TA MPOIOVTA TNG

ayopdg XpnuaTog kai ol Tpanedikec kaTabEaelc kabwg kal Toug TpanedikoUg AoyapiaopoUg unepavainyng,.

3.23 F'eyovOoTa HETA TNV NUEPOoMnvia Tou IcoAoyioHoU

Ta anesikoviopeva KovouAia Tou IooAoyiopoU avanpooappolovTal £T0I WOTE va avTikaTonTpi(ouv yeyovoTa,
Ta onoia £Xouv GUMPE PHETA TNV nUepopnvia Tou IooAoyiouoU, yia Ta onoia OPwC NpoUnnpxav evOEIEEIC KaTa
TNV nuUepounvia Tou IooAoyiopou. FeyovoTa Ta onoia Npoékuyav PETd TNV nuepopnvia Tou IooAoyiopou Kai
yla Ta onoia dev npolnnpxav avTioToIXeG eVOEIEEIG KATA TNV NUEpoUnvia Tou Iocohoyiopol aAAa npogékuyav

META, YVWOTOMNOIOUVTAI OTIG ONUEINCEIC TwV OIKOVOUIKWY KaTaoTAoewy.

3.24 ZuykKpITIKG ZTOIXEIO

JUYKPITIKG oToixeia enavanpoodiopilovTal og nepinTwaon aAAaynG AOYIGTIKNG MONITIKAG N O NeEPINTWONn

AaBouc nponyoUpevng Xpriong.

3.25 KooTog AaveioHoU

To kOOTOG OaveiopoU Mou agopd AGuesa oTnv andkTnon, KATAokKeun f napaywyn e€vog nepiouciakou
oTOIXEIOU yIa TNV onoia anaiTeital GnuavTiko Xpoviko dIaoTnud, cupnepIAapBAvETal OTO KOOTOG auToU Tou
nepiouciakoU aToixeiou. Ta unodhoina kooTn daveiogoU PBapuvouv Ta €E0da TnG nepiodou oTnv oroid

npayuaronoiolvTai.

3.26 Mn KUKAOQOPOUVTA NEPIOUCIOKA OTOIXEIO KATEXOHEVA npoG nwAnon — AIaKONEioEg
ApaocTnpIoTNTEG

H ovTOTNTa KATATACOEl £va W KUKAOPOPOUV Nepiouaiakd aToixeio (1) odada d1abeonc) we KAaTeXOUEVO NPOG
nwAnon €av n AoyioTikr a&ia Tou Ba avakTnBei Yéow piag ouvalAayng nwAnong kai Ox1 and OUVEXOMEVN

xpnon.

Apgéowc npiv Tnv KAtataén Tou nepioudiakoU aToixeiou (| TnNG opdadac dIaBeonG) WG KATEXOMEVO NPOG
nwAnon, ol AoyIoTIKEC afiec Tou neplouciakoU aToixeiou (1 OAwvV TWV NEPIOUCIAKWV OTOIXEIWV Kal

UMOXPEMOEWY TNG OpAdAC) ENPETPWVTAI CULNPWVA HE TA pappooTeéa AMXA.

MeTd TNV avata&ivopion evOoc OTOIXEIOU WC KATEXOUEVO NMPOC NWANGCN, ENIMETPATAl oTNV XaunAoTepn agia
METAEU TNG AoyIoTIKAG agiac kal TNG eUAoyNG a&iag anopeIwPEVNG KaTd Ta KOGTN TNG NWANGNG Tou.

H ovtoTnTa avayvwpilel {nuia anopeiwong f YETAyEVEDTEPN UMNOTIUNGN Tou neplouaiakol aToixeiou () TNG
opadag d1adsonc) atnv lAoyn a&ia anopsiwpévn KATa Ta kOOTN NWANONG Tou. H ovToTnTa avayvwpidgl
KEPOOC YIa onoladnnoTe PETAYEVETTEPN aAUENan TNG UAoyNG a&iag anopsiwUeVNG KaTa To KOOTOC NWANONG

€vOC neplouaiakou oToixeiou, aAd To onoio dev unepBaivel TN CwPEUTIKN (Nuia anoyesinong Tng agiag Tou
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nou £xel avayvwpioTel €Te ouPpwva Pe To AMXA5  &ite npoyeveoTepd oUPpwva peE To AAM 36. Mn

KukAo@popoUVvTa nepiouciaka oToixeia (fj opada diddeonc) kaTexopeva Npog nwAnan dev anooBévovTal.

Ta anoTeAéopata Twv dIAKONEIoWY dpacTnPIOTATWV NapoucialovTal oTa anoTeAEoUATa JIaKEKPIYEVA kal Ta
MEPIOUCIAKA OTOIXEIQ NMou OXETI(ovTal YE QUTEC TIC OPacTNPIOTNTEG oupnepiAauBavovTal padi he Ta pn

KUKAOQOpOUVTa NEPIOUOIAKA OTOIXEIa kaTeEXOUEVA NPog NwAnon oTnv Kataoraon OIKovOouIKNAG @&anc.

4. AANayEG o€ AOYIOTIKEG APXEG

4.1 Nea kail TPornonouEva npoTunda Kai JIEPUIVEIEG.

O1 AOYIOTIKEG NMONITIKEG MOU UIOBETABNKAV ouvVAdoUV HE EKEIVEG Mou €ixav UIOBETNOEl kaTd TNV NPonyouuevn
OIKOVOMIKN Xpron €kTOc and TIC NApakAaTw TPOMOMOINCEIC EPAPHOY TwV OMoIwV EYIVE UNOXPEWTIKN TNV 1

Iavouapiou 2012 kai dev €ixe €Nidpacn OTIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou kal Tng ETaipeiac:

o AlIXA 7 Xpnuarooikovouikd peoa: I'vworonornosis (Tpononoinorn) — EunAouTiougveg

anaiTijoeiI§ yia yvawoToroIjOEI§ anoavayvapions

o AAIl 12 ®0opoi eioodnuarog (Tpononoinor) - AvapalAopuevog @opog: AVdkTnon rov
UIOKEIUEV®V TMEPIOUOIAK®DV OTOIXEIWV

4.2 Ta napaxkdrw vea npoTura, TPorornoijoelS / avabswprioels oTa rnpoTuna Ij JIEPUIVEIEG EXOUV

EKO0B=i alAd Osv gxouv akoua spappoyr orov OuiAo kar oTnv ETaipeia oUuTe EXel yIVEl vwpiTEPD

£pappoyij Tous.

e AAN 1 Napouciaon Tov Oikovouik®v KataoTaoewv (Tpononoinon) — Mapouciaon Twv
OTOIXEIMV TOU AoInou ZuvoAikoU Eiocodnparog

H Tpononoinon autn epapuoleTal yia €THOIEC AOYIOTIKEG NEPIGDOUC Nou Eekivolv TNV 1 YeTa Tnv 1
Iouhiou 2012. H Tpononoinan autr) ah\alel Tnv opadonoinaon Twv OTOoIXEiwY Nou napoucialovral oTa
Aoind ZuvoAika Eicodrjuata. Ta oToixeia nou pnopouv va avarta&ivoundouv (f va "avakukAwBouv ™)
oTa AnoTteAéopata Xpriong o€ kanoia XPovikn oTiyun ato JEAov (yia napadeiyua, kabapo kEpdog ano
avTioTaduion kabaprc enévduonG, ouvaAAayuaTIKEG OlaQopEC and Tn HeTaTponn alhodanwv
OpaotnploTATWY, Kabapry MWeTABOAN avTioTABUICEWV TAUEIOK®Y pPowv Kal kabapn {nuia/képdog
XPNHATOOIKOVOUIKWV MEPIOUCIAK®Y OToIXEIwV dIabEoiywy npog nwAnon) 6a napoucialovral XwpioTd
ano dAM\a otoixeia Ta onoia dev Ba avata&ivounBolv noTé (yia napddelypa, avaAloyioTika KEPON Kal
{NUIEG 0t nNpoypaupaTa KaBopIoPEVWY MAPOXWV Kal avanpooapuoyr olKonedwv kai Krnpiwv). H
Tpononoinon ennpedlel povo Tnv napouaciaon kai dev €xel kapia €nidpacn oTnv OIKOVOMIKR B€on TNng

ETaipeiag kai Tou Opilou.
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e AAIN 19 Mapoxég oe epyalopévouc (avabsmwpnon)

H Tpononoinon epapudleTal yia €TROIEC AOYIOTIKEGC MEPIODOUC MOu Eekivouv Tnv N WeETa Tnv 1
Iavouapiou 2013. To ZAAM €E€dwoe pia ogipd ano Tpononoinoeic Tou AAM 19. O1 TpoNoNoINOEIC AUTEG
ekTeivovTal anod BepeNImOEIC aMayEC ONWG n KaTapynon Tou udnxaviopoU yvwoTou G “péBodog
nepiBwpiou” kal TNV &vvoia TNG avapevopevng anodoong ano MNePIOUCIaKA OTOIXEId NPOYPANHATWY £WG
anAég dlEukpIvioelg kal avadiatunwoelig. H Aloiknon Tou Opilou kal Tng ETaipeiag extiyolv OTI n
£(papyoyr Tou TPOMOoMoINUEVOU NPOTUNoU Ba £xel enidpacn OTIG OIKOVOMIKEG KATAOTACEIC Tou OpiAou
kal TnG ETaipeiag yia Tnv xprion 2013 kabw¢ kai oTa GUYKPITIKA aToixeid. Mepaltépw NANPOQOpIES yia

Tnv enidpacn naparibevrar oTnv Inueiwon 10 «Mapoxég NMpoownikoU».

e AAIN 28 EnevdUoszig o€ Zuyyeveic emyeipnoeig kai Koivonpagieg (avasmpnon)

To npoTUNO auTO £PApUOlETAl yia €TAOIEG AOYIOTIKEG NEPIODOUG MOU EeKIvOUv Tnv | HETA Tnv 1
Iavouapiou 2014. Q¢ ouveneid Twv VEWV npotunwv AMXA 11 And koivoU GUP@WVIEG kal AMXA 12
M'VWOTOMNOINCEIC CUUUETOXWV OE AAEC eniXelpnoelg, To AAM 28 EnevOUOEIC OE CUYYEVEIC EMIXEIPHOEIC
MeTOvopAoTnke o AAM 28 EnevdUOEIG 08 JUYYEVEIC enmiXelpnoelc Kal Koivonpa&ieg kal nepiypagel Tnv
gpappoyn TnG HeBddou kabapnc BEong oTIC enevdUOEIC 0 kolvornpagiec népav Twv enevOUoswv o€
ouyyeveig enixeipriosic. O Oupidou kai n ETaipeia Bpiokovral otnv diadikacia €EETaong TnG €nidpacng

QuTNG TNG TPOMOMOINONG OTIC OIKOVOMIKEG TOU KATAOTACEIC.

e AAN 32 Xpnuartooikovolikd Méoa: NMapouciaon (Tpononoinon) — ZUPYNQIOCHOG
XpNHATOOIKOVOHIK®V MEPIOUTIAK®MV ZTOIXEIMV KAl XpNHATOOIKOVOHIK®OV YNOXPEWOEWV

H Tpornonoinon autn epapuoleTal yia €Tnoleg AOYIOTIKEG NePIOdOUC Mou EekivoUv TNV N WeTa Tnv 1
Iavouapiou 2014. O1 TporonoinosiC auTég dlsukpivifouv Tnv évvolia “ugioTaTal oTo napdv VOMIKA
eniBaropevo dikaimpa yia oupgywneiopo”. O1 Tpononoinoelg eniong dIEUKpIVI(OUV TNV £papUoyn Twv
KpITNPiwv oupdyn@iopol Tou AAM 32 ota cuoTtiuata diakavoviopoUu (Onwg o€ KevTpikd GuoTAHATa
oikwv ekkabapiong) Ta onoia epapupdlouv  PNXaviopoucg MeIkToUuc OlakavoviodoU ol ornoiol  dev
AeiroupyoUv TauTtoxpova. O Opidou kai n ETaipeia BpiokovTal otnv diadikacia €EETaong TnG nidpacng

QUTAC TNG TPOMOMOINGNG OTIG OIKOVOMIKEC TOU KATAOTACEIC,

e AINXA 7 XpnHAaTOOIKOVOHIKG HEod: T'VWOTONOINOEIG (Tpononoinon) — ZUHNWYNQPICHOG
XpnHaTooikoVvOHIK®V MePIOUTIaK®mV ZTOIXEIOV Kal XpNHATOOIKOVOHIK®V YNOXPENTEMV

EqapuoleTal yia €Tn0IEC AOYIOTIKEC NePIOdOUC nou EekivoUv Tnv 1 Yetd tnv 1 Iavouapiou 2013. O
TPOMOMOINCEIC QUTEC anaiToUv anod Mia €TAIpEid va yvwoTornoinoel NANPoQopiec yia Ta JdiKaimuaTa
oupWwN®eIoPoU Kal OXETIKOUC dlakavoviopoUg (Mmx. dlakavoviopouc eEac@aiioswv). O yVwOTOMNOINCEIC
QUTEG NAPEXOUV OTOUG XPNOTEG NANpo@oOpnoNn N onoia €ival Xproiun yia Tnv agioAdynon Tng enidpacng
Twv OIaKAVOVIOUWV Cupyn@Iopol OTnV KATAoTaon OIKOVOMIKAG Béong piag etaipeiag. O1 VEEG
YVWOTOMOINCEIC anaiTouvTal yia OAa Ta XpnUATOOIKOVOUIKA HECA MOU £XOUV aQVAyVWPIOTEI Kal £XOUV
unooTel  oupwN@IoPd oUPewva e To AAM 32 XpnuaTtooikovopikd peoa: Mapouoiaon. Ol

YVWOTOMNOINCEIG £papuolovTal €niong O XPNHATOOIKOVOUIKA WEOA MOU UMOKEIVTAl OF EKTEAEOTEOUG
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«KUpIoug diakavoviopoUg oupywngiopoU» (master netting arrangement) 1} napdpoloug diakavoviopouc,
aveEapTnTa ano To €av £XOUV CUPWNPIOTEI oUP@WVa We To AAM 32. O Opilou kal n ETaipeia BpiokovTal

oTnv diadikaoia €EETaong TG eNidpaong auTng TNG TPOMOMOoINONG OTIC OIKOVOUIKEC TOU KATAOTACEIG.

e AIXA 9 XpnHaToolikovouIika péoa - Ta&ivopnon kai Empérpnon

EpapudleTal yia €TRoIEG AOYIOTIKEG NEPIOOUG NOU EEKIVOUV TNV i peTa Tnv 1 Iavouapiou 2015.

'Onwg €xel €kdoBei To AMXA 9 avTikatonTpilel TNV NpwTN (Acn TNG g€pyaciag Tou ZAAM yia Tnv
avtikataotacn Tou AAM 39 «kai e€@apudleTal kata@ Tnv TAgvOUNnon Kal  EMIYETPNON Twv
XPNUATOOIKOVOUIK®Y MEPIOUTIAKWY OTOIXEIWY KAl XPNHATOOIKOVOUIK®MV UMOXPEWOEWV Onwc opilovtal
ano To AAM 39. To NPOTUNO €iXE APXIKA OPIOTEl va EQAPUOCTEI yIa AOYIOTIKEG NEPIODOUC NOU EEKIVOUV
v i peta Tnv 1 Iavouapiou 2013, aAAa@ o1 Tpononoinoeic Tou AMXA 9 YnoxpewTikr Huepounvia
Eqapuoync Tou AMXA 9 kai N'vwoTonoinoelig Metapaonc nou ekdobnkav To Aekéupplo 2011, peTépepav
TNV UMNOXPEWTIKN NUEpopnvia epappoyng oTic 1 Iavouapiou 2015. ZTi¢ enopeveg @Acelg, To AAM Ba
aoxoAnBei Pe Tn AoyIOTIKN avTIOTABUIONG Kal TNV anopeinon Twv XPNHATOOIKOVOUIK®MY MEPIOUTIaKMV
oToixeiwv. H uloBETnon Tng npwTng @aong Tou AMXA 9 Ba €xel eninTwon oTnv Tagivounon kai
EMIMETPNON TWV XPNHATOOIKOVOUIKWV MEPIOUCIAK®MY OTOIXEIWV aAAd Oev Ba éxel eminTwon oTnv
TaEvOUNoN Kal EMIYETPNON TWV XPNHUATOOIKOVOUIKWV UNOXpewoewv. O 'Ouihog kai n ETaipeia Ba
MOCOTIKOMOINGElI TNV ENINTWON O£ OUVOUAOMO HE TIC AAMEC pacelg, oTav Ba €kdoBei To TeEANIKO NpdTUNO
TO onoio Ba nepiAauBavel OAeg Tig paoeig. O Opilou kai n ETaipeia BpiokovTal otnv diadikacia e&ETaong

NG enidpaong auTtol Tou NPOTUNOU OTIC OIKOVOMIKEG TOU KATAOTACEIC,

e AIXA 10 Evonoinpéveg Oikovopikég Karaoraoeig, AAN 27 ATopikEG OIKOVOUIKEG
KaTtaoTaoeig

To véo npoTUNO ePapuoleTal yid €TNOIEC AOYIOTIKEG MEPIOdOUC nMou EekivoUv Tnv N META Tnv 1
Iavouapiou 2014. To AMXA 10 avTikaBioTd To PEpog Tou AAM 27 Evonoinuéveg kal ATOpIKEG OIKOVOMIKEG
KaTaoTaoeic nou oxeTICETAl PE TIG EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC. Eniong, avageépeTal o Béparta
nou avanTtuooovTal oTn Aigpunveia 12 Evonoinon — Oikovopikeg OvToTnTeC EidikoU Zkonou. To AMXA 10
€ykabIoTa €va eviaio PHOVTENO EAEYXOU NMOU €XEl EPAPHOYN O OAEC TIC ETAIPEIEG, OUMNEPIAAUBAVOUEVV
KAl TwV OIKOVOMIK®OV OVTOTATWV €10IkoU okorou. O1 aAayeg nou sioayovTal and 1o AMXA 10 anarrolv
ano Tn dloiknon va ackel onuavTikr] Kpion NPOKEIMEVOU va KaBopioel NOIEG OVTOTNTEG EAEYXOVTaIl Kal,
OUVENWC, £ival anapaitnTo va evonoinboUv and Tn MPNTPIKN, OUYKPIVOUEVEC MWE TIC ANAITHOEIC MOU
Bpiokovrav ato AAM 27. O Ouihou kai n ETaipeia BpiokovTal oTnv diadikacia €E€Taonc Tng enidpaong

QuTNG TNG TPOMOMOINONG OTIC OIKOVOMIKEG TOU KATAOTACEIC.

e AINXA 11 Ano KoivoU Zup@®Vieg

To véo npoTUNO €@apuOleTal yia €TAOIEG AOYIOTIKEG MEPIOdOUC nou EekivoUv Tnv 1 PeETa Tnv 1
Iavouapiou 2014. To AMXA 11 avTtikaBiota To AAM 31 Zuppetoxn oc Koivonpa&ieg kar Tn Aigpunveia 13

Anod koIvoU eAeYXOMEVEC OIKOVOUIKEG OVTOTNTEC — M XPNHUATIKEG CUVEIOPOPEG and KOIVOMPAKTOUVTEG. To
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AMXA 11 kaTapyei TNV €nmAoyn TNG avahoyikng £vonoinong Twv and KoivoU eAeyXOUEVWV ETAIPEINV. AvVTi
auTou, ol anod KOIVOU €AEYXOUEVEG ETAIPEIEG OI ONOIEG MANPOUV TOV OPICKO TNG Kolvorpagiag npenel va
AoyilovTal xpnoigonolnvTag Tn PEBodo kabapnc Béonc. O Opidou kai n Etaipeia Bpiokovral otnv

Oladikacia eEETaoncg Tng enidpaonc auTng TNG TPOMOMOINGNG OTIG OIKOVOMIKEC TOU KATAOTACEIC.

e AIXA 12 N'vO)OTONOINCEIG CUHHETOXMV O GAAEG ENIXEIPNOEIG

To véo npoTuno epapuoleTal yia €TNOIEC AOYIOTIKEG MEPIOdOUC nMou EekivoUv Tnv N META Tnv 1
Iavouapiou 2014. To AMXA 12 nepiAapBavel OAEG TIG YVWOTOMNOIROEIG MOU NMPONYOUHEVWE EUMEPIEXOVTAV
oTo AAM 27 kal oxetiovrav PE TIC EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC kaBWG €MionG Kal OAEC TIG
YVWOTOMOINOEIC MOU MPONYOUHEVWCG epnepiExovTav oTo AAM 31 kai ato AAM 28. O1 yvwOTOMOINCEIG
QUTEC oxeTilovTal e TN GUMPETOXN MIAg eTalpeiac o BuyaTpikEG eTaipeiec, o€ anod Koivol CUUPWVIEC, Ot
OUYYeVEic eTaipeieg kal OOUNMEVEG eTalpeiec. AnaiToUvTal eniong HiIa ogipd anod VEEC yvwaTonoingelc. O
Ouilou kai n ETaipeia Bpiokovtal oTnv diadikaadia eEETaong TnE €nNidpacng auTng TnNG TPOMNoMoinong oTIg

OIKOVOMIKEG TOU KATAOTACEIC,

e AINXA 13 Empérpnon EuAoyng Adiag

To véo npoTUNO €@apuoOleTal yia €TAOIEG AOYIOTIKEG MEPIOdOUC nou EekivoUv Tnv 1 PETa Tnv 1
Iavouapiou 2013. To AMXA 13 eykaBioTa éva eviaio oUvolo nNnywv kaBodriynong Twv AMXA yia OAeg Tig
enPeTpnoelg bhoyng a&iag. To AMXA 13 dev aAalel TIG anaITioeIG avapopika e To NOTE n €Talpeia
anarteital va xpnoigonoinosl Tnv uAoyn a&ia aA\d napéxel kabodriynon OTO TPOMo ENIYETPNONG TNG
euloyng a&iag ota AMXA oétav n evloyn a&ia anaiteital i enirpénetal. O Opidou kai n ETaipeia
BpiokovTtal atnv diadikacia €EETaonc TnG €nidpacnc AuTnG TNG TPOMOMOoINoNG OTIC OIKOVOUIKEG TOU

KATaoTAoEIC,

e Algppunveia 20 Aanaveg anokAAUWNG KATa TNV Napaywyikn ¢pAacn Tou opuxEeiou

E@appoleTal yia €TROIEC AOYIOTIKEG NePIOdOUC nou &ekivouv Tnv N Wetd Tnv 1 Iavouapiou 2013. H
Olepunveia auTr e@appoleTar yia Tic dandveg anokaAuyng nou npayuartonolouvTal katd Tnv diadikaaoia
€EOpUENG TNG enipdvelag otn OIApKEId TNG NAPAywyIKNG (Aong Tou opuxeiou ('danavec anokaiuwng
katd Tnv napaywyn'). H dlepunveia avagepetal oTn AOYIOTIKI anEIKOVION TNG WQEAEIAC and T
OpaoTnpidTnTa anokaiuwng. O Opihou kai n ETtaipeia Bpiokovral oTnv diadikacia €EETaong Tng

£nidpaong auTng TNG TPOMOMOINCNG OTIC OIKOVOUIKEG TOU KATAOTACEIC.

e To ZAAMN €&Edwoe éva KUKAO e€Tnolwv avaBaduioswv Twv AMXA 2009 -2011, To onoio NePIEXE
TPOMOMOINCEIG TwV MNPOTUNWV Kal TWV OXETIKOV BACEWV oupnepaouaTtoc. To Mpoypaupa Twv
ETAOIWV avaBabuioswv napéxel €va PNXaviopo e(PApuoyng anapaitnTwv aAAd Oxl enslyouowv
Tpononoinoewv Twv AMXA. H nuepounvia €apuoync Twv TPOMOMOINCEWY E€ival yia ETNOIEG
AOYIOTIKEG MEPIOdOUG nMou EekivoUv Tnv R peta Tnv 1 Iavouapiou 2013. EniTpéneTral vwpitepn

£pappoyrn o OAEC TIC NEPINTWOEIC, OOOPEVOU OTI YVWOTOMOIEITAl TO YeEyovog auto. H Eupwnaikn
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'Evwon dev €xel akoun uloBetnoel TiIc avaBabuioeig autéc. O 'Owihog kar n ETaipeia Bpiokovtal oTn

dladikacia EETaoncg TnE enidpacnc auTwv TV avaBabuicEwV OTIC OIKOVOUIKEG TOU KATAOTACEIG.

o AAIl 1 Mapouoiaon Oixovouikwv Karaordoswv: H avaBabuion auTr disukpivilel Tn diagopd
METAEU €BEAOVTIKWV NPOCOBETWV GUYKPITIKWV NANPOPOPIWV KAl TWV CUYKPITIKWYV MANPOPOPIDV NoU
anairolvTal Kat’ eAaxioTo. [evikd, n anaroupeVn CUYKPITIKN NePiodoC NouU anaiTeiTal Kat' eAAxioTo
gival n nponyoupevn NePiodog.

o AAll 16 Evowuara ndyra: H avaBaduion autr SIEUKpIViCEl OTI Ta Bacika avTaAAakTIKG Kal o
€E0NAIOOC GUVTNPNONG NMoU NANPOI TOV OPICHO TWV EVOWMUATWV Nayiwv Kai eEonAiopou dev eival
anobepa.

o AAIl 32 Xpnuarooixkovouikd pyeoa: lMapovoiaon: H avaBaduion autr) SIEUKPIVICEI 0TI ol POpPOI
€1000MUATOG NOU NPOKUNTOUV anod dIaVOUEC KATOXWVY CUMHETOXIKWY TITAWV AoyilovTal cUPQwva HE
T0 AN 12 @dpor Eioodrjuaro.

o AAIll 34 EvOiduson xpnuarooikovouikn ava@opd: H avaBabuion auTr) CUUHOPPQVEI TIG
anaITAoEIC YVWOTOMOINOEWVY YIa Ta OUVOAIKA Nepiouaiakd oToixeia avd Topea nAnpopopnong Ke TIG
OUVOMAIKEC UMOXPEWTEIG ava ToPEA NANPOPOPNONG OTIC EVOIAUETEC OIKOVOUIKEC KATAoTAOEIC. H
Oleukpivnon auTn eEao@aliCel eniong Tn CUPKOPPWON TWV YVWOTOMOINCEWV OTIC EVOIAUETEC

OIKOVOUIKEG KATACGTACEIG WE TIG ETAOIEC,

e Odnyia perafaornc (Tpononoinorn Tou AIlNXA 10, AlIXA 11 ka1 ATIXA 12)

H odnyia epapuoleTal yia eTAOIEC AOYIOTIKEG NEPIGOOUG Nou Eekivouv Tnv N HeTa Tnv 1 Iavouapiou 2013,
To ZAAN €&edwoe Tpononoinoeig Tou AMXA 10 Evonoinuéveg OikovopikéG KataoTaoeig, Tou AMXA 11
Ano KoivoU Zuppwvieg kal Tou AMNXA 12 TvWOTOMOINOEIG CUMHETOXWV O AAAEC enixelprosic. Ol
Tpononoinoeig aAhalouv Tnv odnyia JETABAoNG £TOI WOTE va NAPEXOUV PEYaAUTEPN eAa@puvan and tnv
nAfpn avadpopikn e@appoyn. H nuepounvia TnG «npaTng epapuoyng» Tou AMXA 10 opiletal wg «n
£vapén Tng €Tnoiag nepiddou otnv onoia epappoleral To AMXA 10 yia npwTn Gopa». H ekTigynon yia Tnv
unapén eA&yxou NpaypaTonoleiTal kKata TNV «NUEPOUNVIa TNG NPWTNG EPAPUOYNAGC» avTi TNG Evapéng Tng
OUYKPITIKNG NepIOdou. E@doov n ekTiynon ehéyxou eival OIAQOPETIKA METAEU AMXA 10 kai AAM
27/Nigpunvia 12, npénel va kabopioTouv ol avadpoUIKEC NPOCAPHOYEG. Q0TOO00, EAV N EKTIUNGN EAEYXOU
givar opoia, dev anaiTsitar avadpopikn epapyoyn. Eav napoucialovral NePIOTOTEPEC AnO Hid GUYKPITIKEG
nepiodol, napexerar NpdodeTn eAdgpuvon nou anaitei Tnv enavadiaTunwaon Povo [iag nepiodou. Ma
Toug idlouc Adyouc To ZAAM Tpononoinoe 1o AMXA 11 And Koivou Zupguvieg kal 1o AMXA 12
M'VWOTOMOINOEIG CUUKETOXWV O AAEC EMIXEIPNOEIC YIa va NApeEXEl EAAppuvon Katda Tn Petapaon. H
Eupwnaikn 'Evwon dev €xel akoun uloBetnael Tnv odnyia autr). O 'OuiAog kai n ETaipeia BpiokovTal oTn

Oladikaacia eEETaong TNG €nidpacnc auTng TnG odnyiag oTIC OIKOVOUIKEG TOU KATAOTACEIG,

o EncevourTikeg enixeiprjoers (Tpononoinorn Tou AIMMXA 10, AlTXA 12 xair AAIT 27)

SNUEIDOEIS EMI TWV ETIIOIWV OIKOVOUIKWV KaTAOTAoEwV yia Tn xprion 2012
(ano 1" Iavouapiou gw¢ 31" AskepBoiov 2012) 81



@ NHPEYZ IXOYOKAAAIEPTEIEX A.E.

H Tpononoinon epappoleTal yia £TNOIEC AOYIOTIKEG NEPIODOUC NMou Eekivolv Tnv i YeTd Tnv 1 Iavouapiou
2014. H Tpononoinon €papuoleTal O PId OUYKEKPIPEVN KATNyopia EnIXEIPACEWV Nou YapakTnpidovTal
WG ENEVOUTIKEG ENIXEIPNOEIC. To ZAAI XpnOILONOIEl TOV OPO «ENEVOUTIKN EMIXEIPNON®» avapEPOUEVO OF
ENIXEIPAOEIG JE ANOKAEIOTIKO EMIXEIPNUATIKO OKond TNV €nEvOUON KEPAAdiwv MPOKEIUEVOU yia anodoon
ano kepalaiakn avarignon, €o06dnya anod enevoUucoeIC N Kal Ta dUo. H enevOuTIkr €nixeipnon npénel
€niong va anoTiunoel TNV anodoon Twv enevdUoswy aTn Bacn Tng elAoyng agiac. O1 ENIXEIPNOLIC AUTEC
B8a pnopoloav va oupnepIAaBouv opyaviopoUg I0IWTIKWV ENEVOUTIKOV KEPAAdiwV, 0pyaviououg
EMIXEIPNUATIKOV KEQPAAQiwV, GUVTAEIODOTIKWY TAMEIWY, KPATIKWV €NEVOUTIKWV KEPAAQinv kal Aoinwv
€NeVOUTIKOV KePahaiwv. ZUP@wva pe To AMNXA 10 Evonoinuéveg OIKOVOUIKEC KaTaoTAoelg, ol
EMIXEIPNOEIC NOU €TOINATOUV OIKOVOMIKEC KATAOTACEIG €ival UNOXPEWHEVEG VA EVOMOIOUV TIG OUMHETOXEG
0t AANEC EMIXEIPNOEIC OTIG OMoieC aokouv €Aeyxo (OnA. OAec Tic BuyatpikéG). H Tpornonoinon yia TIg
€NEVOUTIKEC ENIXEIPNOEIG NAPEXEl €Eaipedn OTIC analiThoelg evonoinong Tou AMXA 10 kal anaitei ano TIg
ENEVOUTIKEC EMIXEIPNOEIC Va €NIMETPOUV TIC BUyaTPIKEG aUTEG O eUAoYN a&ia HEOW TWV anoTEAEOPATWY
Xprong avTi va Tig evornoiolv. Eniong, n Tpononoinon napabETel anaItrosiC YVWOTOoNOINCEWVY YId TIC
€NEVOUTIKEC enixelprioeic. H Eupwnaikn ‘Evwon dev £xel akoun uioBetnoel Tnv odnyia auTr). O ‘OlIAoC Kal
n Etaipeia Bpiokovral otn diadikaoia €E€Taong TnG enidpaonc auTng TnG odnyiag oTIG OIKOVOMIKEG ToU

KATaoTACEIC,

5. ZNHAVTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG Kl UNOBECEIG

H npoeToiyacia Twv OIKOVOMIK®V KATAOTAOEwYV oUP@wva e Ta AMXA anairei and Tn dloiknon To
OXNMATIOPO KPICEWV, EKTIMACEWY Kal UNOBECEWV 01 onoieg ennpealouv TIC A&ieC Twv NEPIOUCIAKWY OTOIXEIWV
Kal UMOXPEWOEWY, £00dWV Kal TwV £E00wWV TNG XPROEWS KABWE KAl TwV YVWOTOMOINOEWVY YId EVOEXOMEVEG
anaimnoeI§  Kal  UMOXPEWOEIG Nou nepIAaPBAvovTal OTIG OIKOVOMIKEG KATAoTACEIG. Ta npayuatika
anoteAéopata evOEXETAl va dlapEpouv and autd TA onoid £XOUV eKTIUNGEl KAT®W and OIAPOPETIKEG
napadoxEG Kal ouvlnkec. O1 eKTIMNCEIC Kal Ol Kpioeic BacifovTal aTnv €uneipia Tou napeABOvVToC Kal OF
AGMoUG NapAyovTeG, CGUMNEPIAAUPAVOUEVWY KAl TWV NPOOOOKIOV Yid WEANOVTIKA yeyovdTa Ta onoia
BewpoUvTal Aoyika OTIC OUYKEKPIPEVEC OUVONKEG, evw enavagiohoyoUvTal OUVEXWC PE Tn XPnoidonoinaon

OAwV Twv dIaBEINWY NANPOPOPIWV.

O1 BAOIKEC KPIOEIG Kal EKTIMNCEIC NMou npayyaronolei n dioiknon Tou Opihou kai Tng ETaipeiac kai nou €xouv

TN ONUAvTIKOTEPN €MidPACT OTIG OIKOVOUIKEG KATACGTACEIC, KUPIWG givat:

A. Karnyopionoinon Twv eNevOUCE®V
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H dioiknon ano@aacilel kata Tnv andkTnaon iag enévouonc, eav autn Ba katnyopionoindei wg diakpaToUevn
MEXP!I TN ANEN, w¢ anoTIN®pevn oTnv €0Aoyn afia HECW TWV AnOTEAEGUATWY, I wC dIABETIUN NPOG NWANG.
Ma Tic enevdloeIG nou Yapaktnpidovral ®¢ OlaKpaTOUUEVEG HEXPI TN ANEN n Oloiknon €&etalel eav
nAnpouvTal Ta KpITrpia Tou AAM 39 kal CUYKEKPIYEVA TO KaTd ndco o 'Opihog kai n ETaipeia éxel Tnv
npdBeon kai Tnv IKavoTnTa va TIG Kpatnoel £€wg Tn AfEn Touc. H katnyopionoinon Twv €nevOUTEWV WG
anoTINWHEVEG OTNV €UAOYN a&ia PEOW TwV ANOTEAEOUATWV €EAPTATAI ANO TO €AV AUTEC €XOUV AMOKTNOEI
KUpiwG yia epnopikoUc akonoUg Kail yia Tn dnuioupyia BpaxunpoBeopou KEPSOUG. 'OAeG oI AMEG enevdUOEIC

katnyopionoloUVTal wg dIaB&TIPEC NPOC NWANGN.
B. AvakTnoIgoTNTA TOV ANAITHOE®WV

H Aioiknon £&eTadel kat’ £TOC TNV avakTNOIHOTNTA TwV KOVOUANIWV nou nepiAauBavovTal oToug EI0NPAKTEOUG
Aoyapiaopoug, o€ ouvdudopo kal HE eEwTepIK  nNAnpogopnon, (Baceic dedopevwv  agloAdynong
MIOTOANMTIKAG 1KAVOTNTAG MEAATAV, VOMIKOI) MPOKEINEVOU va anoQaciosl yia TNV avakTnolpdétnTa Twv

KovOUAIwV nou nepiAauBavovTal oToug EI0NPakTeOUC Aoyapiacuouc.

. MpoBAtysig

O1 eniopaleic Aoyapiaopoi aneikovifovTtal ue BAcn TIC EKTIUNACEIC YIa TA NOOd Nou avapéveTal va avaktnolv
KaTonv avaAuong kabw¢ kal and Tnv euneipia Tou OpiAou OXETIKA We TNV MBavoTnTa £NICQAAEIOV TWV
neAaTwv. MOAIG yivel yvwoTO OTI €vag CUYKEKPIYEVOG AOyaplaouog unokeiral o PeyaAUTEPO KivOuvo Tou
ouvnBoug NIoTWTIKOU KIvOUvou (n.X. XaunAn NMIOTOANATIKY IKAVOTNTA Tou NeAdTN, dlapwvia OXETIKA PE TNV
Unapén n To Mogd TNG anaitnong, KTA.), o ‘Ogidog kai n Etaipeia oxnuatiCouv npoBAswn yia Tuxov
eMoQaleic anaiTnoeiC NPokeIpévou va kaAuBei n {nuia nou pnopei va exTiunBei a&dnioTa kai NpogpxeTal
anoé auTég TIC anaitnosic. H oxnuarmioBeioa npdBAswn avanpooapuoleTal pe  enmiBdpuvon  Twv

anoTeAEOPATWV TNG EKAOTOTE XPNONG Kal Tuxov OlaypaEG anaiTrnoswv npayparonololvTal PEow TNG

oxnuarioBeioag npdBAewnC.

A. ‘EAeyxog anopeiwong unepa&iag kai GUA®WV NEPIOUTIAKGV OTOIXEIWV HE anpoadiopioTn

WPEAINN Jon

O 'Ouidog kai n ETaipeia afiohoyei €dv undapyel anopeinon Tng unepa&iac kal Twv AuAwv nayiov
MEPIOUCIAK®Y OTOIXEIWV HE anpoodiopioTn wPENUN {wr TOUAAxioTov pia gopd To £TOC Kal €psuva Ta
yeyovOTa N TIG Ouvlrkeg nou kaBiotoUv miBaviy Tnv UNap&n anopeiwonc, ONwe yia Napadsiyha pia
onUavTikn dUouEVNG aAAayn OTo €TAIPIKO KAIMA 1 hia anogaon yia nwAnon f d1a6gon piag govadag 1 evog
AerToupyikoU Topéa. MNa okonoUg eAEyXou anopeiwaong anaiTeital va ekTiunBei n a&ia xprong kabe povadag
onuioupyiag Tapeiakwv powv (MATP) oTnv onoia €xel kaTaveunBei opiouEVO Nooo TNG UnePA&iac kabwge Kai
auAa ndyia nepiouciakd oToixeia Pe anpoadiopioTn wPENIN {wr). H epappoyn Tng peBodoloyiag exTipnong
NG a&iag xprnong, AauBavel undwn Ta NPAyUATIKA AEITOUPYIKA anOTEAEOUATA, HEANOVTIKA £TAIPIKG OXEDIA Kal

OIKOVOMIKEG NPOeKTACEIC Tou OpiAou kai TNG ETaipeiag npokeiyévou yia Tov UMOAOYIOUO TwV HEANOVTIKGOV
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TAPEIGKWV powv TNG MATP kai Tnv €niIAoyn Tou KATAAANAOU £MITOKIOU NPOEOPANONG e Baoel To omnoio
kaBopideTal n napouoa a&ia Twv PEAOVTIKQV Tapeiakwv powv. O ‘Ouidog kal n Etaipeia €&eTalel €Tnoiwg
KaTtd noéco TA NPoavapePOPEVA OTOIXEId TOU evePYNTIKOU €XOUV UMOOTEl anopeinon, cUPpwva PE TNV

A\OYIOTIKI) apxr Nou avagpéPeTal aTn napaypago 3.9.
E. ANOHEIMON CUHHETOXMV OE BUYATPIKEG KAl CUYYEVEIG ENIXEIPTOEIG

H Aioiknon Tou Opihou kai TN ETaipeiac eETalel Tnv Unapén Tuxov evOEIEEWV aNoPeinong TWV CUPHETOXMV
NG ETaipeiag oTo PETOXIKO KEPAAAIO AANWV ETAIPEIWV PECW TOU EAEYXOU anopeinong Twv MATP OTIC Onoieg
EVTAOOOVTAl Ol OUMMETOXEC AUTEG. Eooov kpiBei OTI undapyouv evOei&elc anopeinong, o ‘OMIANOG Kal N
ETaipeia npoBaivel oTov unoloyiopd Tng agiag xpriong Twv MATP Bacilopevn oTn YEB0DO NPOEEOPANCNG TWV
Tapiakwv powv. H avaktioiun a€ia, nou avtinpoowneUsTal and Tnv a&ia KTRong €ival suaiodbntn ot
Nnapayovteg ONwG TO NPOEEOPANTIKO EMITOKIO MOU XPNOILOMOIEITAl KATA Tnv napanavw péBodo, Tnv
NPoBAENOPEVN €I0PON TWV TAMIAK®Y POWV KAl TO GUVTEAEOTN aU&nong mou XPnOoIPOoMoIEiTal yia okonoug

OUMNEPACUATWY KAl KATA NPOCEYYION UNOAOYICHMV.
2T. Aiakoneioeg ApaoTnpIOTNTEG

H Aioiknon €€etalel TV kATATAEN €vOC KN KUKAOPOPOUVTOC neplouaiakoU aToixeiou (1 opada 81absonc) wg
dlakpaToUevo Npoc NwAnNon av n AoyloTikr a&ia Tou NpOKeITal va avakTnoei Kupiwg HEow MIag GuvalAayng
nwAnong kai Ox1 and Tn ouvexopevn Xpnon. MNa va oupBei autd, To nepiouaiakod oToixeio (f n opdada
01G0eanc) Ba npénel va ival d1IabEoipo yia Auecn NWANON OTNV TPEXOUCA KATAOTACH TOU, HOVO BAdel dpwv
nou €ival ouvnOeIC Kal KaBIEPWUEVO! Yia TNV NWANCN TETOIWV NEPIOUCIAK®V OTOIXEIWV (] opadwv d1aBeangc),
n nwAnon Tou B6a npenel va €ival noAl miBavn kal va undpxel OXETIK OEOPEUON HECW MNPOYPARHATOG
nwAnNonc Tou neplouaiakoU aToixeiou (fj TNG opadag 81GBeonc) kail eniong va €xel evepyonoindsi npdypauua
€€elpeong evog ayopaoTn. EninpooBéTwg, To neplouciakd oToixeio () n opdada didbeong) Ba npénel va

dlaTiBeTal evepya OTNnV ayopd o€ TIKMA NMou va gival AoyIKr o€ ox€on WE TNV TpExouaa gUAoyn agia Tou.

'Eva pn KukAo@opoUv nepioudiakd aToixeio (1 opada didbsonc) nMou NPOKEITal va eykaTalelpOei dev
KATaTAooeTal WG dlakpaToUUEVO NPOG NWANGCN AGYW TOU OTI N AoyIOTIKN Tou afia 8a avakTnBei Kupiwg HEoW
TNG ouveXICOPEVNCG XPpNong Tou. 2 auTd nepiAapBavovTal Ta Pn KUKAopopoUvTa Nepiouaiakd oToixeia (n Ti¢
opadec d1GBeonG) nou Ba xpnaoiponoinBolyv PEXPI TO TEAOG TNG OIKOVOMIKNG TOUG {WNC Kal auTd Nou MpOoKeITal

va NAYouVv va AEIToupyouv avTi va nwAndoulyv.

Z. NMpoBAswn POPoOU E100INHATOG

O 'OpiNog kai n ETaipeia undkeral o popo €100dNUAToC ano OIAPOPES POPONOYIKEC apxec. H npdBAswn
(POPOU €100dNUATOC NEPIAAUPBAVEI TOV TPEXOVTA POPO EI00DNMATOG Kal TNV NPOBAEWnN yia TuXOv NpOaBeToUg
(POPOUC Mou niBavov va NpokUYWOUV Gav arnoTEAECHA TOU €AEYXOU anod TIC (POPONOYIKEC ApXEG Kal yid Tov

Kabopliopd TnNG NpOBAEYWNC anaiTouvTal ONUAvTIKEG eKTIMNOEIC. OI NpaydaTikoi popol €1I000MAUAToC UNopei va
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OlaMEPOUV ANO AUTEC TIC EKTIMNOEIG €EAITIAC HEANOVTIKWOV aAAQywV OTn QOPOAOYIKN VOUoBETia, onuavTIKoV
al\aywv oTIG VOPOBETIEC TwV XWPWV CTIC onoieg dpaaTnpionolcital o ‘'OWIAog kai n ETaipeia ) anpofAenTwv
ENNTOWOEWV and Tov TEAIKO NPoodIoPIoPO TNG (POPOAOYIKNG UNOXPEWAONG KABE Xpriong ano TIC (POPOAOYIKEG
apXeC. TNV MEPINTWON Mou ol TeAikoi NpOCBETOI POPOI MOU MPOKUNTOUV WETA and Toug (popoAoyikoUg
eAEyXOUC dlapEPOUV ano Tnv apxIKn eKTipnan, ol dIaPopEC auTeG Ba ennpedoouv To POPO €I000NKATOC Kal
TIC NPOBAEWEIG yia avaBaAAopevouc (Opouc oTn XPron Mou NpayuaTonoinénke o npoodiopioPoG TwV

(POPONOYIKWV JIAPOPQV.
H. EUAoyn adia XpnHATOOIKOVOHIK®V HECWV

2€ NEPINTWOEIG OMoU N €UAoyn agia Twv XPNHATOOIKOVOUIKWY MEPIOUCIAK®OV OTOIXEIWV KAl UNOXPEMTEWY MOU
KaTaxwpouvTal OTIC OIKOVOUIKEC KATAoTAoEsIC Osv Ynopei va avtAnBei and evepyd ayopd, TOTe n eUAoyn a&ia
npoadiopileTal Xpnaoiponolnvrag pebodohoyieg anoTipunang 6nwe n pEBodOC Twv NPOEEOPANUEVWY TAPEIAKDV
powv. Ta dedopéva nMou €l0AyovTal O QUTEG TIG MEBODOUC anoTiunong AauBavovtal and napatnprionyesg
ayopeg, epogov auTod eival ePIKTO. ‘OTav OPWS auTtd Oev eival EPIKTO, ANAITEITAl €va NOCOOTO KPiong KaTd
TOV Mpoodiopiod €UAOYwV a&lwv Kal ol KPIioeI§ anairouv va AngBolv unown dedopéva Onwg Kivouvog
PEUOTOTNTAC, NIOTWTIKOG KivOUVOC kal JETABANTOTNTA. TUXOV AANAYEC OE AUTEC TIC NAPAPETPOUC UNOpPEi va

EMNNPEACOUV TIC dNUOCIEUMEVEC EUNOYEC AEIEC TWV XPNHATOOIKOVOUIKWOV HECWV.

0. EUAoyn a&ia BIOAOYIK®V NEPIOUTIAK®V OTOIXEIOV

H Aloiknon katatdooel Ta Blohoyika anoBspata os dUo BACIKEG kaTnyopiec. H npwTn €ivalr auTr nou Adyw
Mey€Boug €xouv Tn duvaToTnTa va nwAndolv kal Ta AMOTINA OTNV €UNOPEUTIKN TIFN (TIHOKATAAoyog, o
onoiog kal avTikatponTilel TNV UAoyn a&ia Tou PEIOV TO EKTIHWUEVO OTOV TOMO TNG NWANONG KOGTOC), TNG
npwTnG £RdonaAdac nou £neral and TNV NUEPOMNVia ANEEWGS TNG XPNOEWC yia Tn oUVTagn Twv OIKOVOUIKOV
KaTtaoTaoewv n oe MePINTWON oucIwdoUG PETABOANG TNG TIMAG MEXP!I TNV KaTApTion Twv OIKOVOHIKWY
KataoTdoewv AauBavel wg anoTiynon autr Tnv TiPR. H deUTepn KaTtnyopia gival auTr) nou Aoyw HeyEBoug
TV NPoIOVTWV dev PnopoUv va nwAnBoUv. AuTh n KaTnyopia anoTipdtal oto KOOToG OOV agopd Tnv
IxBuopala kal o€ eUAoyn a&ia o apiBudC Tou yovou nou oupnepiAayBaverar oe autn (1xBuopala). Képdn n
{nuieg and Tn PeTaBoAn otnv €UAoyn a&ia Twv BIOAOYIKWV MNEPIOUCIAKWY OTOIXEIWV aneikovidovral oTnv
KaTaoTaon Aoyapiacpou anoTEAEOUATWY.

EnmnAgéov nAnpo@opnon oxeTikd Pe TNV 0Aoyn a&ia Twv BIOAOYIKWV NEPIOUTIAKWY OTOIXEIWV, NAPEXETAI OTN

onueiwan 26.

1. Evdexopeva yeyovoTa

O 'Ouihog kai n ETaipeia eynAeketal o€ dIKAOTIKEG OIEKOIKNOEIC KAl anolnHINOEIG KATA Tn ouvndn nopeia Twv
£PYACIWV TOU. 2€ KABe nuepounvia iIcoloyiopoU n dioiknon AapBavel unown Toug diakavoviopoUg Nou €Xouv
npayparonoinBei kai Kpivel noiol anod ekeivouc de Ba ennpéalav onuavTika TNV oIKOVOUIKN B€an Tou Opilou
N TNG ETaipeiac. O kaBopIOHOC TwV EVOEXOMEVWV UMOXPEWOEWY Kal ANaITHOEWV Mou OXETI(ovTal JE TIC

OIKaoTIKEG OIEKOIKNOEIG £ival Wia noAunAokn diadikacia nou NEPINAUBAVEI KPIOEIC OXETIKA ME TIG MIBAVEC
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OUVENEIEC KABWC Kal TIG OIEPUNVEIEC OXETIKA PE TOUC VOMOUC KAl TOUG KAVOVIOUOUC., MeTABOAEC TV KpioEwv
N Twv dlepunveiwv gival niBavo va odnyrnoouv oe Jia au&non n Jia PEimon Twv EVOEXOUEVWV UMNOXPEWTEWY

Tou Opilou 1 Tng ETaipeiag oTo péAov.

6. Zkonoi Kal NOAITIKEG SIaXEipIonG KIVOUV®WV

6.1 Kivduvog ayopag

ZuvaAAayHaTikog Kivduvog

O ‘Ouilog kai n ETaipeia dpaoTtnplonolsital o€ naykoopio €ninedo. H ékBeon oe ouvalaypaTikd kivouvo
gival undapivn dIOTI oI ouvalayég oTnv MAElowngia Touc npayuatonoloUvtal o Eupw. Autd To €idog
KIVOUVOU KUpiwG npokUNTEl and ePnopikéG ouvalhayég os EEvo vopiopa onwg eniong kar and kabapég
€nevOUOEIG OE OIKOVOUIKEG OVTOTNTEG TOU EEWTEPIKOU.

O 'Ouwihog kar n Ertaipeia katéxel enevOUOEIC O£ OIKOVOMIKEG OVTOTNTEG TOU €EWTepIKOU, Ta kabapd
MEPIOUDIAKA OTOIXEId TOU onoiou €KkTiBevTal Og KivOUVO OUVAAAYHATIKQV 100TIHIOV. O  KivOuvog
OUVAANAYHATIK®OV ICOTIHIMV auToU Tou €idouG npokUNTEl and Tnv 100TIdia TnG Toupkikng Aipag evavTi Tou
EUPW.

Ta XpnuUATOOIKOVOUIKG NEPIOUCIaKa OTOIXEId Kal Ol  QVTIOTOIXEC UMOXPEWOEIC O EEVo  VOUIOMA,

MeTaTpendyevec oe Eupw pe Tnv 10oTIdia kKAsioipaTog avallovTal wg Enc:

2012 2011
[lood o€ €
OvopaoTika nocda usb GBP NOK DKK CAD TRY CHF usb GBP NOK DKK CAD TRY CHF
XpNLATOOIKOVOUIIKG
NEPIOUTIaKA OTOIXEIa 838.370 568.672 ° : 186.908 9.623.567 121.289 698.524 566.078 - - 82.048 12.510.506 151.487
XPNLATOOIKOVOUIKEG
UNOXPEWOEIG 1.756.953 6.093 1.619 - - 1.002.705 385 1.434.861 - - - - 6.961.291 382
ZUvolo Bpaxuxpoviag
£xBeong (918.583) 562.579  (1.619) - 186.908 8.620.862  120.904 (736.337) 566.078 - - 82.048 5.549.215 151.105
XpNHATOOIKOVOUIIKG
MEPIOUTIKA aTOIXEIa - - - - - 5.744.585 - - - - - - 4.430.251
XPNLATOOIKOVOUIKEG
UMOXPEWOTEIG - - - - - 743.875 - - - - - - 607.501
ZUvoAo pakpoxpoviag
£kBeoNG - - - - - 5.000.710 - - - - - - 3.822.750

O napakdtw nivakag napoucialel TNV €uaiobnaoia Tou anoTeAEOPATOC TNG XPNong kabwg kai Twv 1dinv
KEQaAQiwv OE OXEDN PE TA XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ KAl TIC XPNHATOOIKOVOUIKECS UNOXPEWTEIC
Kal TN ouvaAAaypaTIKn 100TIYIa Tou Eup® €vavTi TwV avwTEPW VOUIOUATWV.

YnoB<Toupe OTI Npayparonolsital pia aAayn Tnv 31n AskepBpiou 2012 otn ouvaAayuatikn 10oTipia Eupw /
Zévo Nouiopa. To nogooTd autod Baciobnke oTnv Tumikr] anokAion Tou &vou vopiouaTtog, Onwc auto
NPOKUNTEI ano Unvidiec napaTnpnoelc Tou Eupw évavTi kabe EEvou vouiopaTog, yia didoTnua 12 punvav.

>€ nepinTwan o6nou To Eupw peTaBAnBei oe oxéon pe To Zévo NOWIOPa KATA TA KATWTEPW MOCOCTA TOTE N

ENINTWON OTO ANOTEAECNA TNG XPRONG Kal oTa idia KepAAaia Exel w¢ £ENG:
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[Toad oc €
usD
3,48% -3,48%
(31.944) 31.944
(31.944) 31.944

AnoTEAECHA XPRONG
KaBapry ©¢on

[Toad oc €
usD

GBP

1,76%
9.893
9.893

-1,76%
(9.893)
(9.893)

GBP

2012
NOK DKK
13,21% -13,21% 1,09%
(214) 214 -
(214) 214

-1,09%

2011
NOK DKK

CAD
2,93%
5.473
5.473

-2,93%
(5.473)
(5.473)

CAD

TRY

-5,38%
(733.468)
(733.468)

5,38%
733.468
733.468

TRY

CHF
0,40% -0,40%
483 (483)
483 (483)

CHF

5.27% 5,27%
(38.833)  38.833
(38.833)  38.833

1,73%
9.776
9.776

-1,73%
(9.776)
(9.776)

-0,80% 2,90%
2.377

2.377

-2,90%
(2.377)
(2.377)

13,37% -13,37%
1.253.241  (1.253.241)
1.253.241  (1.253.241)

4,61% -4,61%
6.970 (6.970)
6.970 (6.970)

10,18% -10,18% 0,80%
AnoTéAeopa xprong - -
KaBaprj ©éon

H £kBean Tou Opilou kal Tng ETaipeiag oTo ouvaAhaypaTiko kivduvo MOIKIAAEI kKaTa Tn JIAPKEId TOU £TOUG
avaloya HE TOV OYKO TwV OuvaAAaywv oe &vo vopiopa. Ev ToUToIC n avwTépw avaAuon Beswpeital

avTINPOOWNEUTIKA TNG €kBeong Tou OpiAou kai Tng ETaipeiag oTo guvaAAayuaTiko Kivouvo.

Kivduvog eniTokinv

Ta AeIToupyika £00da kal ol TAUIaKEG poéG Tou Opidou kai Tng Etaipeiag eival ouoiwdwe aveEaptnTa ano
MeTABOAEC OTIC TIMEG Twv eniTokiwv. O 'OpiAog  kai n ETaipeia €xel oTo evepynTikKO TOU ONUAVTIKA €VTOKA
oToixeia. MoAimikry Tou Opilou kai Tng ETaipeiag, ekTipwvTag TIG NapoUOEG OIKOVOMIKEG OUYKUPIEG  Kal
YEVIKOTEPA TN dlakUpavon Twv EMITokiwv Tou Eupw, gival va diatnpei pépog Tou daveiopoU Tou o€ NpoidvTa
KUMaIvopevou eniTokiou EURIBOR kai SPREAD. 3Tn ANEn Tng OIAXEIPIOTIKNAG XPAOEWC TO GUVOAO TOU
BpaxunpoBeopou daveiopoU ATav o€ dAvEId KUPAIVOUEVOU EMITOKIOU.

O kivOuvog WETABOANG TwV EMITOKIWV MPOEPXETAl KUPIWG anod Ta pakponpdBeopa dAveld To PEYAAUTEPO

unoAoIno Twv onoiwv £xel OIAPKEIa £wG To £Tog 2014.

O napakatw nivakag napouciael Tnv €uaiobnoia Tou anoTeEAEOUATOG TNG XPAONG kabwg kal Twv 16iwv
KeQahaiwv Og HIa AoyIKr WETABOAN TOU €NITOKIOU TNG TAEEWC Tou +1% 1 1% (2011: +/-1%). O aAhayeg

OTd EMITOKIA EKTIYATAI OTI KIvoUVTal O Jia AOYIKN BACN O£ OXEON KE TIC NpOOPATEG GUVONKES TNG ayopdc.

lTood o€ € 2012 2011

1,00% -1,00% 1,00% -1,00%
AnoTéAeopa xpnong 2.359.804 -2.359.804 2.563.227 -2.563.227
KaBapr) ©¢on 2.359.804 -2.359.804 2.563.227 -2.563.227

Kivduvog Tipov

O 'OpiNog kai n ETaipeia ekTiBeTal o peTaBoAéc TNG a&iag JETOXWV NMOU KATEXOVTAI EITE yIa EPNOpPIa €iTe wg
OlaB€o1a Npo¢ NWANCN XPNUATOOIKOVOUIKA aToixeia. O a&ieg auTwv TWV NEPIOUTIAKWV OTOIXEIwV dev gival
ONUAVTIKEG €TOI WOTE TUXOV WEYAAN METABOAN TOug va Onuioupynoel Kivouvoug otov ‘OuiAo kal oTnv

ETaipeia.
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O 'OpiINog kal n ETaipeia ekTiBeTal o€ PeTABOAEG TNG a&iag Twv BIOAOYIKOV MEPIOUTIAKWY OTOIXEIWY ToU. Agv
undapyel ouoindNG Kivouvog anod PETABOAEG TwV TIMWV dIABEoNC TV BIOAOYIK®MY NEPIOUTIAKWY OTOIXEIWY, Ol
ornoieg €xouv HIa oTadepry kal NPOBAEWIUN PEoa oTo Xpdvo Mikpn diakUpavon. O ‘Oupilog kai n Etaipeia
EKTIMA TAKTIKA TOUG KIVOUVOUG PETABOANG TWV TIHWV TWV BIOAOYIKWV NEPIOUCIAKWV OTOIXEIWV Kal EETALE!
TNV avaykn ANWnG EVEPYWV PETPWV AVTIMETMMIGNG TOU XPNHATOOIKOVOUIKOU KIVOUVOU.

Mpoc TouTo AcIToupyei unnpeoia (THRKA) OIKOVOMIKAG avaluong Tou KAGdou n onoid GUAAEYEI NANPOPOpIEC
yla TNV npoo@opd Tou MpoiovTog and Tnv eyxwpla kai diebvr) napaywyn, Kabwg kai TIG WETABOAEC TNG
{nTnong anod Tnv unapyouaa MNapadooiakr AieBvr) ayopd kai TiG NEEc ayopéG nou avoiyovtal aTnv AvaToAkn
Eupwnn kai Apepikr. O nAnpo@opiec auTég aglohoyolUvTal kal opifovral ol napdueTpol Tou UWoug Twv

anoBePATWV TOU NPOIOVTOC KAl Ol avaPEVOUEVEG TIHEG YIa Ta enopeva duo (2) €mn.

6.2 MOoTWTIKOG KivduvoG

H ékBeon Tou Opidou kai TnG ETaipeiac o6cov agopd Tov MIOTWTIKO KivOuvo nepiopileTal oTa
XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI Ta onoia Tnv nUeEpodnvia KAtdoTaong OIKOVOUIKNG B€ong

avahlovTal wg &EAG:

[Tood o € 2012 2011
Karnyopieg xpnuarooikoVouIKWV OTOIXEIWY

Aeopeupéva Tapiaka diabéaiua 4.856.835 10.680.945
Tapiaka d1abaiya Kal Tapiaka icoduvapa 3.006.832 8.109.298

MeAATEG Kal AOINEG EUMNOPIKEG ANAITNOEIG 54.693.174 60.152.880

Noinég Anaitnoeig 18.959.428 15.263.460

Z0volo 81.516.269 94.206.583

H dioiknon Tou Opidou kai Tn¢ ETaipeiag Bswpei 0TI OMA Ta aAVWTEPW XPNHUATOOIKOVOUIKA MEPIOUTIAKA
oToixeia Ta onoia Oev E€xouv anoMelwBel O NPONYOUHEVEG NUEPOMNVIEC OUVTAENG TWV OIKOVOMIK®OV
KATaoTAoEwV €ival uwnAng MOTWTIKAG NOIOTNTAG,

ra TIG EPNopIKEG Kal Aoinéc analtioelg, o 'OPINoG Kal n ETaipeia dev ekTiBeTal o€ onuavTikoUg NIOTWTIKOUG
KIvOUvouc. O1 NWARCEIC XOVOPIKNG vwnwv IXBUwV Kal NTNVO-KTNVOTPO®Iiac, YivovTal Kupiwg o NEAATEC Ol
oroiol £xouv acpaMioBei yia Tnv €E0@AnOn TNGg ouval\aync Touc. Eniong ol nwARoei yovou
npayparonoliouvTal oto oUVOAO TOUG HE Tov Opo TNG NapakpdTnong TnG KUpidTNTAag Tou NpoiovTog €wg TNV
€EOANON TNG NWANONG. QG €k ToUTOU, €nEIdr O XPOVOG Mou PEdOAABei WEXP! va OAOKANPWOEl 0 KUKAOC
napaywyng Tou vwnoU wapiou €ival peyaAUTEPOC anod To Xpdvo MioTwong TG NWANCNG, N Ikavonoinon Tng

anaitnong eival NANpwg eEac@aAiouevn.

6.3 Kivduvog peuoToTnTaq
O 'Ouilog kai n Etaipeia diaxeipileTal TIC avayKeG PeUCTOTNTAG TNG WE MPOOEKTIKN napakoAolBnon Twv
XPEWMV TWV HAKPOMNPOBECHWY XPNHATOOIKOVOUIKWY UMOXPEWOEWY KABWG £niong Kal TWV NANPWH®OV Mou

npayparonoioUvral kadnuepiva. O avaykeg peucTOTNTAG NapakoAouBouvTal o kabnuepivn kai £Rdopadiaia
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Baon kabw¢ kal og pia kuAidgevn nepiodo 30 nuepwv. OI pakponpOBECUES avaykeG PEUCTOTNTAC YA TOUG
€NOPEVOUG 6 UNVEG Kal TO ENOMEVO £T0OG NpoadlopifovTal pnviaia.
O 'Ouihog kai n ETaipeia diatnpei eTpNTA yia va KAAUWEl avAykeg peUOTOTNTAC yia nepidodouc 30 nuepwv. Ta
KeQAAaIa yia TIC JaKponpOBEeTUEC avayKeg peuaToTNTAg eEacpalifovral npoadeTa anod €va enapkec Nogo of
committed credit facilities kai Tn duvaTdTNTa va NWwANBoUV PakponpdBeTHa XPNUATOOIKOVOUIKA OTOIXEId.

H AnNKTOTNTA TWV XPNHATOOIKOVOUIK®Y UNOXPEWOEWY TNV 31n AskepBpiou 2012 yia Tov ‘'Opiho avaAUeTal wg

£gNG:
llood o€ € 2012
BpaxunpoOeoHEG Makponpo0sopeg

EVTOG 6 HNVAOV 6 £wG 12 PRVEG 1éwGg5€érn peTaano 5 £Tn
Makpon poBeaHOC Aaveioudc 19.134.320 13.837.714 127.490.587 27.925.395
BpayunpdBeopog Aaveiopog 16.809.123 43.806.334 - -
Noinég MakponpdB eopeg YN OXP EWTEIG - - 1.683.507 928.405
EMNopIKEG YNOXPEWTEIG 58.089.527 4.097.297 351.500 -
NoInEG BpaxunpoBETIEG UNOXPEWTEIG 4.841.965 10.105.648 143.317 -
Z0volAo 98.874.935 71.846.993 129.668.911 28.853.800

H avTigToixn AnKTOTNTA TWV XPNUATOOIKOVOUIKWV UNOXPEWTEWY Yia Tnv 31n AskeuBpiou 2011 ixe wc €ENg:

llood o€ € 2011
BpaxunpoOeopeg Makponpo0sopeg

EVTOG 6 HNVAOV 6 £wG 12 PRVEG 1éwGg5€érn peTaano 5 £Tn
Makpon pdBeaHOC Aaveioudc 8.688.318 37.467.727 120.839.002 32.559.199
BpayunpdBeopog Aaveiopog 17.471.160 59.908.508 - -
Noinég MakponpdB eopeg YNOXp EWTEI - - 1.683.507 1.469.371
EPNopIKEG YNOXPEWTEIG 52.818.689 5.376.673 - -
AoInEG BpaxunpoBETIES UNOXPEWTEIG 8.540.584 3.893.975 103.495 -
Z0volAo 87.518.751 106.646.883 122.626.004 34.028.570

O1 avwTEPW OUPPATIKEG NUEPOMNVIEC ANENG avTIKATONTPI{OUV TIC MIKTEC TAMIAKEG POEC, Ol OMOIEC EVOEXETAI VA

dlaQEPOUV ano TIG AOYIOTIKEG A&ieC TwV UNOXPEWTEWY KATA TNV NUEPOUNVIa Tou IGoAoyIopoU.

7. Aopn Tou Opidou «NHPEYZ IXOYOKAAAIEPIEIEZ A.E.»

H eTaipeia S1a6£Tel TIC AKOAOUBEC OUPHETOXEG O BUYATPIKEG KAl GUYYEVEIC ETAIPEIEC NMOU EVOMOIOUVTAI EITE

o\IKa €iTe pe Tnv PEBodO TG kabaprc BEong avTioToixa wg €ENC:
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NOzOzTO
ETAIPEIA SYMMETOXHZ

AQUACOM LTD 100,00%
NPQTEYZ EOMNAIZMOI A.E.B.E. 50,00%
BLUEFIN TUNA AE ('OpIAoc) 25,00%
ILKNAK SU URUNLERI SAN Ve TIC A.S. 78,366%
NIREUS INTERNATIONAL LTD 100,00%
MIRAMAR PROJECTS CO LTD - UK 100,00%
MIRAMAR SU URUNLERI VE BALIK YEMI URETIMI SANAYI VE 99,959,

TICARET A.S. 1770
CARBON DIS TICARET YATIRIM INSAAT VE SANAYI A.S. 99,944%
PREDOMAR S.L. 100,00%
KEGO AGRI A.E. 100,00%
SEAFARM IONIAN A.E. 26,454%
SEAFARM IONIAN (CENTRAL EUROPE)GMBH 26,454%
ILKNAK DENIZCILIK A.S. 81,187%
FISH OF AFRICA LTD (Avevepyn) 100,00%
AQUA TERRAIR A.E. 12,963%

O €TAIPEIEG Ol OMOIEC CUPHPETEXOUV OTIC OIKOVOMIKEG KATAOTAOEIC NapoucialovTal oTov akoAoubo nivaka:

MNOZOZTO MEGOAOZ
ETAIPEIA XQPA ETKATAZTAZHZ ZYMMETOXHZ | ENOMNOIHZHZ
BPETANIKEZ MNMAPOENEZ
AQUACOM LTD NHZOYZ 100,00% OMikr) Evonoinon
MPQTEYZ EZOINAIZMOI A.E.B.E. EANAAA 50,00% OAIkr Evonoinon
NIREUS INTERNATIONAL LTD KYMNPOX 100,00% OMikny Evonoinon
MIRAMAR PROJECTS CO LTD - UK AITAIA 100,00% éupeon | OAkry Evonoinon
99,93% éppeon +
MIRAMAR SU URUNLERI VE BALIK YEMI 0,02% apeon =
URETIMI SANAYI VE TICARET A.S. TOYPKIA 99,95% OMikny Evonoinon
24,914% apeon +
53,452% &ppeon =
ILKNAK SU URUNLERI SAN Ve TIC A.S. TOYPKIA 78,366% OAikr Evonoinaon
CARBON DIS TICARET YATIRIM INSAAT VE
SANAYT A.S. TOYPKIA 99,944% ¢ppeon | OMikny Evonoinon
PREDOMAR S.L. ISTMANIA 100,00% éupeon | OAikr) Evonoinon
KEGO AGRI A.E. EANAAA 100,00% OAIkn Evonoinon
ILKNAK DENIZCILIK A.S. TOYPKIA 81,187% ¢ppeon | OAikr Evonoinon
BLUEFIN TUNA AE (OpIAOC) EAAAAA 25,00% KaBapr ©ton
SEAFARM IONIAN A.E. EANAAA 26,454% apeon | OAkr) Evonoinon
SEAFARM IONIAN (CENTRAL EUROPE)GMBH TEPMANIA 26,454% ¢upeon | OAikiy Evonoinon
AQUA TERRAIR A.E. EAAAAA 12,963% éupeon | KaBapry ©¢on

ZnuelinveTal 0T N HEBodog evonoinong Twv BuyaTpikwy eTaipeiny MPQTEYZ EZOMAIZMOI A.E.B.E kai

SEAFARM IONIAN A.E eival auTtr) TnG oAIKNG evonoinaong, dedopevou OTI N UNTPIKN eTaipeia «NHPEYZ

IXOYOKAAAIEPTEIEZ A.E» €xel TOV EAeyX0 TWV NAPANAVW ETAIPEINV PEOW TNG dUvATOTNTAG TNG MNTPIKAG va

opiCel TNV NAsloYn®ia TwV PeEAWY Tou AIOIKNTIKOU ZUUBOUAIOU TO OMoio EAEYXEI TIG ETAIPEIEG AUTEC,
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Meparépw avaluon napatibsTal oTnv Znueiwon 22.

8. OIKOVOHIKEG NANPOYPOPIEC KATA TOHET
NMAHPO®OPHZH KATA TOMEA

O1 AeiToupyikoi Topeic Tou Opidou  €xouv NpoadiopioTei BACN TNG E0WTEPIKNG KNVIAIAE NANPOPOPNONG Nou
napexeral otnv Emrponni Afwng Enixeipnoiakwv Anopaocswv («EAEA») nou €xel opiaTei ano Tn Aioiknon kai
n onoia NapakoAouBei TNV KaTavoun Twv NOpwV Kal TNV anodoon TwV ASITOUPYIKWV QUT®V TOHEWV KaBwg
eniong kabopilel kal TNV €NIXEIPNUATIKN dpacTnpIOTNTA TOUC.

O1 Topeic NMou £xouv Napopolia €idn kal napaywyn, napopoia NoAmikh (NwAnong —diavounc) kai napouoia
OIKOVOMIKA XaPaKTNPIOTIKA £XOUV OUYKEVTPWOEI O £va TopEQ.

O1 Topeic dpaoTnPIOTNTAG MOU £XOUV OpIOTEl BACEl TNG ANWNC OIKOVOMIKWY ano@Acswy Kal Tou TOmMou

napakoAoUBNon¢ Toug ivai o1 €ENG:

. IxBuokaMiépyeiag
. IxBuoTpopéc
. KTnvontnvoTtpogia

>Tov Topéa TnG IxbuokaAhiEpyeiag nepidapBavovTal nwAnoeig OAOKANPpwY kal METanoiNpEVwY Wapiwv Kabwg
kal MwAnoeic Fovou.

ZTOUG AAOUG TopEiG NepIAapBavovTal kupiwg NwAnoelg EEonNiopwy yia etaipeieg IxBuokaANigpyeiac.

>1a Képdn npo popwv ava Topea dev nepIAaPBAvovTal Ta XPNHATOOIKOVOUIKA anoTEAéOUATa KabBwe kal Ta

YEVIKA AloiknTika €€0da Ta onoia napouaialovTal aTn GTHAN TwV anaioipwv / NPOCApHOYV.

Ta napakaTtw nood eugavifovral og XIANIAdeg Eupw.

31/12/2012
Atraloipég /

Mood oz xIA. € IxBuokaAAiépyeia | IxBuoTpogéc| KtnvorrtnvoTtpo@ikd | OAol ol dAAol Toueig | Mpooappoyég| Evotroinon
MwAnRoeig avd Touéa 176.234 12.556 12.536 2.834 (2.004)] 202.156
AIQTOUEAKES TTWANOEIG - - - 2.004 (2.004) -
KaBapég MwAnoeig 176.234 12.556 12.536 829 -| 202.156
KéoTog Aeitoupyiag (175.862) (10.830) (12.211) (1.590) (16.923)] (217.416)
Képdn TTpo popwv 372 1.726 325 (760) (16.923)]  (15.260)
AtrooBEoelg 7.787 1.131 45 565 201 9.728
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31/12/2011
Atraloipég /

Mood oz xIA. € IxBuokaAAiépyeia | IxBuotpopéc| KtnvomrtnvoTtpo@ikd | OAol ol dAAol Toueig | Mpooappoyég| Evotroinon
MNwAoeig ava Topéa 168.666 17.392 11.280 4.241 (4.650)] 196.929
AIQTOUEAKES TTWANOEIG - 1.061 - 3.589 (4.650) -
KaBapég MwAnaoeig 168.666 16.331 11.280 652 - | 196.929
KbéoTog Agitoupyiag (152.077) (13.406) (11.146) (1.394) (20.328)] (198.351)
Képdn TTpo popwv 16.589 2.925 134 (743) (20.328) (1.423)
ATmooBéoelg (7.790) (1.137) (49) (448) (360) (9.783)

>Ta neploucIaka oToixeia ava Topéa nepidayPavovTal ekeiva Ta onoia napakoAouBei o EAEA kai Ta onoia

prnopouv va diaxwpioTolv oTouc TopEIC. O UNMOXPEWTEIC NapakoAouBouvTal eviaia.

31/12/2012
Amraloipég /
Mood os xIA. € IxBuokaAAigpyeia | IxBuoTpogéc| KtnvotrrtnvoTpo@ikd | OAol o1 dAAol Topeig | Mpooappoyég| Evotroinon
Mepiouoiakd oToixeia
Topéa 340.104 21.815 3.620 9.379 95.180 [ 470.098
KepaAaiouxikég
daTTAvEG 5.358 90 5 2 82 5.5637
31/12/2011
Amraloipég /
Mood oc xIA. € IxBuokaAAiépyeia | IxBuoTpogéc| KtnvotrtnvoTpo@ikd | OAol o1 dAAol Topeig | Mpooappoyég| Evotroinon
Meplouaiakd aToixeia
Topéa 355.493 24.047 3.869 7.471 107.535 | 498.415
Emevdloeig o€
OUVOEDENEVEG
ETTIXEIPNTEIG 1.045 - - - - 1.045
KepaAaiouxikég
OaTTAVEG 6.713 139 1 - 135 6.988

FrEQrPA®IKH NAHPO®OPHZH

O1 NANPOPOPIEC OXETIKA E TO TOMO NPOOPICHOU TWV £00dWV NapouaialeTal NapakaTw:

lTood o€ €

EMGda
Eupwlwvn
NOIMEC XWPES

OMIAOZ
31/12/2012 31/12/2011
46.573.387 48.791.207
122.239.327 120.322.157
33.343.476 27.815.237
202.156.190 196.928.601

MapaTiBeTal eniong availuon Twv €00dWV Kal N KUKAOPOPOUVTWV NEPIOUCIAKWV OTOIXEIwV BAan Tng

VEWYPAPIKAC £DPAc TWV NEAATMV.
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'Egoda BAon TnG YEWYPAPIKNG £5pag

Mood o< € 31/12/2012 31/12/2011
EANGSa 181.291.676 179.004.583
loTravia 11.035.528 9.640.380
Toupkia 9.828.986 8.283.638
202.156.190 196.928.601

Mn KUKAOQOPOUVTA NEPIOUTIAKA OTOIXEIT

lTood o€ € 31/12/2012 31/12/2011
EAAGOQ 97.862.941 102.165.225
lotravia 3.304.701 3.087.442
Toupkia 3.434.229 2.348.960
104.601.871 107.601.627
OMIAOZ ETAIPEIA
np. 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Képdn 1 Znpieg and peTaBoAég oTnv EUAoyn Aia
BIOAOYIKGV NEPIOUCIAKMV OTOIXEIWV KaTa TV AREN TG
MNep16dou 147.410.832 145.799.344 134.260.108 145.432.110
MwANRoEIG un BioAoyikwV ayabmv - ELNOPEUHATWY Kal Aoinou
UAIKOU 9 43.237.559 44.032.161 25.540.593 35.362.834
AvaAWOEIG (104.191.177) (90.308.907) (85.421.692) (81.885.215),
ALOIBEG Kal ££00a NPOCWIKOU 10 (31.521.439) (31.033.428) (24.850.255) (24.153.950)
AUOIBEC TPITWV Kal NAPOXEC TPITWV 11 (24.398.424) (21.723.881) (25.516.130) (21.337.101)
Kepdn kai (Znuieg) anod Tnv evowpdTwaon We Tn PEBodo Tng kabaprg
Béang - (520.297) - -
Aoina £50da 14 (26.929.139) (28.315.224) (23.046.502) (25.282.300),
Aoind €é00da 15 3.724.424 3.679.671 1.758.813 1.751.072
Képdn npo popwv, XpNHATOSOTIK®V, ENEVOUTIKOV
anoTeAEOpaTmV,cUVOMK®V anooBicsmv- EBITDA 7.332.636 21.609.439 2.724.935 29.887.450

9. NwANnoeIg BN BioAoYIK®V ayad®mv — EHNOPEUHATWV Kdi Aoinou

UAIKOU
OMIAOZ ETAIPEIA

11000 0€ € 31/12/2012 31/12/2011 31/12/2012  31/12/2011
MwAACEIC EUNOPEUPATOV 27.918.255 27.705.292 9.572.223 14.779.728
MwAACEIC NPOIOVTWV ETOINWV KAl NUITEADV 12.787.366 14.355.758 14.245.858 18.596.952
D)‘\‘I’:g‘gs'q Aoinev anoBepatwy kar axpnoTou 1.656.674 1.347.734 1.271.984 1.547.684
MwAACEIG UNNPECIV 875.264 623.377 450.528 438.470
Z0voAo NWANOEWY EUNOPEUHATOV Kal 43.237.559  44.032.161 25.540.593 35.362.834
Aoinwv anoBsparwv
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10. Napoxég MpoownikoU

a) Ynoxpewoeig Mapox®v MpoownikoU Aoym €§030u ano Tnv unnpecia

O 'OpiNog kail n ETaipeia avayvwpilel w¢ Unoxpewaon napoxwv npoownikoU Adyw £E000U anod Tnv unnpeoia
Tnv napoloa a&ia Tng VOMIKNG dEOMEUONG Nou £xel avaAdBel yia Tnv kataBoAn e@anag anolnui®osws aTo
NPOOWMIKO MOU anoxwpei AOyw OuvTa&lodoTROEWG. H OXETIK UMNOXPEWON UMOAOYIOTNKE  KATOMIV

avahoyIoTIKAG HEAETNG.

H oxeTikr) unoxpéwan Tou Opidou kal TnG ETaipeiac avaAleTal wg &N :

OMIAOZ ETAIPEIA

lTood o€ € 31/12/2012 31/12/2011 31/12/2012 31/12/2011

YnoAoino unoxpEwong oTnv apxr TG XpRong 2.895.611 2.764.436 2.451.127 2.319.541

KoaTog Tpéxouoag anaoyxohnong (Enueinon 10B) 272.515 260.739 187.512 195.797

XpNUATOOIKOVOUIKO KOOTOG (Znueiwon 12) 146.447 141.142 127.246 120.316

MAnpwOeioeg anolnpIwoelg (290.474) (375.133) (245.837) (268.126)
SuvaA\aypaTIKEG BIapopES anod NPOoypapKaTa eEWTepIKoU 3.100 (15.604) -

AvaloyioTika (képdn)/Tnuieg kar enidpacn aAAayng vopobeaiag

(Znueiwon 14,15) (655.334) 120.031 (569.752) 83.599

YnoéAoino unoxpéwong oTo TéAoG TNG Xpfiong 2.371.865  2.895.611 1.950.296  2.451.127

H al&non Twv avaloyioTIKwv KEPOWV EVTOC TNC XPNoNG OQEIAETal OTO OTI N NPAyUATIKr avaAoyIoTIKN
unoxpéwon kaTd Tnv 31 AekepBpiou 2012 eival pikpdTEPN and TNV avapevopevn Adyw TNG EpApPoyng Tou V.
4093/2012. ZuykeKpIPEVA, CUKPWVA UE TO VOUO, aANalel n kAigaka anolnuinong Twv MIoBwTwv onou PAcel
Tou V. 2112/1920 n anolnuiwon and 24 piodoUC PEIWVETAI OTO HEYIOTO Twv 12 HIobwv yia dAoug daoug

pEXP! 12/11/2012 dev ixav oupnAnpwoel 17 xpovia unnpeaciag,.

O1 kUplec avaloyIOTIKEC NapadoxEC Mou Xpnaolhonoinénkav EXouv wg €&ne:
31/12/2012 31/12/2011

Mpog€o@ANTIKO €MITOKIO 3,40% 5,20%
MeANOVTIKEG QUENTEIC HIoBmV 2,00% 3,75%
MNANBwWPIoHOG 2,00% 2,00%

JUppwva Pe To AAM 19, To emiTOKIo NPOEEOPANCNG TwV KABOPIOPEVWV UMOXPEWOEWY HETA TNV £8000 and
Tnv unnpeoia 6a npénel va npoodiopileTal Pe avapopd Ot anodooeiC TNG ayopdc, uwnAng noidTnTag
ETAIPIKWV OUJOAOYWV KATA TNV nuepounvia Tou IoohoyiopoU. Ze xwpeg onou Oev undapyel a&idhoyn ayopd
ETAIPIKWY OUOAOYwv (deep market) Ba npénel va xpnoidonoloUvral ol anodogei TNG ayopdc KPATIKWV
opoAOYwV. Ta Tov Adyo auTo w¢ BAcn yia To EMITOKIO NPOEEOPANGNG XPNOIKOMNOINONKE N MEIWTIKT TAoN ToU
OeikTn TWV gupwnaikwv ohoAoywv iBoxx AA Corporate Overall 10+ EUR indices o onoiog kaBopioTnke oTo
3,4% (2011: 5,2%).
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H xprion evog TexvikoU eniTokiou 0,5% peyaAUTepo Ba €ixe wg anoTéAeopa n avaAoyioTIKr UNOXPEwaN va
ATav PIKpOTEPN KaTd 7% v n akpiBwg avTipponn kivnon, dnAadn n xpnon evog TexvikoU enimokiou 0,5%
MIKPOTEPO Ba €iXe WC ANOTEAEOUA N AVAAOYIOTIKN UNOXPEWON vVa NTav JeyaAuTepn katd 8%.
O1 avrigToIxol €Aeyxol euaiobnoiac yia Tnv avapevopevn auvénon Twv piobwv, onAadn n xpnon 0,5%
MeyaAUTepNC avauevopevnc algnong MIcBwv Ba gixe w¢ anoTEAEOUa n avaloyioTIKR) UNOXPEWON va nrav
MeyaAuTepn kata 8% evw n akpiBwe avTipponn kivnon, OnAadn n Xpron avapevouevne auénong piobuv

MIKpOTEPN KaTa 0,5% Ba €ixe w¢ anoTéAeopa n avaloyIoTIKN UNOXPEWGN va NTav JIKPOTEPN KaTtd 7%.

Baon Tou Tpononoinuévou AAIM 19 «Mapoxég og epyalopevouc» (AAM 19.93), n onoia Tpononoinon €xel Ha
epappoyr and 1 Iavouapiou 2013 pe avadpopikn 10xU, Ta avaloyioTika kepdn/({nuiec) Ba aneikovilovTal
ota Aoina ZuvoAika ‘Ecoda Tng KatdoTaong ZuvoAikwv EicodnudTtwv, eva BAon TngG Epapuolopevng £wg Kal
v 31 AskepBpiou 2012 noAimikng Tou Opidou kai TnG ETaipeiac avayvwpilovrar ortnv Kataoraon
AnoTteAeopdTwv Xpriong.

H enidpaon anod tnv aAkayr Tng AoyioTiIKNAG NOAITIKNAG Ba €xel wg ouvénela, kaBapa avaloyioTikd KEPDN TNG
xpriong 2012 noooU € 480.897,94 yia Tov ‘OpiAo kal nocou € 454.139,62 yia Tnv ETaipeia, Ta onoia €xouv
aneikovioTel katd Tnv 31 AekeuPpiou 2012 oTigc «ApoIBEC kal £E0da npoownikoU» TnG Karaoraong
AnoTteAeopdaTwv XpAoewe, va avatagivounbolv otnv Kataotaon ZuvoAikwv Eicodnuatwv oTiG OIKOVOUIKEG
KaTtaotaoeic Tou 2013, pe anoTéAeopa Tnv avapdpewaon Tou Kabapwv Kepdwv/(Znuiwv) XPROEWS, TwV
Tapeiakwv Powv kabwg eniong kai Tnv avata&ivounon Twv Kovouliwv otnv Katdotaon MeTtaBoAig Twv

ISiwv KepaAaiwv Tou Opilou kal TnG ETaipeiag Twv CUYKPITIKWV GTOIXEIWYV TNG NPONYOUKEVNG XPNONG.

B) 'EE0da napoxmv oc epyalOHEVOUG

Ta £€0da Nou avayvwpioTnKav yia napoxeg o pyalopevous availovTal we akohoUbwc:

OMIAOZ ETAIPEIA
ood o< € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
MioBoi - HuepopioBia Mpoownikou (25.022.597) (24.365.448) (19.865.791) (19.014.146)
AOCQAMIOTIKEG EI0POPEC (6.192.650) (5.965.719) (4.778.035) (4.607.098)
MpoPAewn anolnuiwong Mpoownikou
(Znueiwon 10a) (272.515) (260.739) (187.512) (195.797)
MpdBAewn 1 AnoBeioac adeiac Mpocmikol (33.677) (441.522) (18.917) (336.909)
(31.521.439) (31.033.428) (24.850.255)  (24.153.950)

Ap100G TOU anacXoAOUHEVOU NPOCWIKOU

O apiBuog Tou anacsxoAhoUpevou npoownikoU TnG ETaipeiag avepyxoTtav katd Tnv 31n Askepppiou 2012 ot
857 kai Tou Opihou o€ 1.166 atopa (ano Etaipeia: 857, kai and Ouyatpikeég: 309 dtopa) kai kata tnv 31n
AekepBpiou 2011 yia Tnv Etaipeia o 816 kal Tou Opidou oe 1.105 atopa (and Etaipeia: 816 and

OuyatpikéG: 270 kal and Zuyyeveig eTaipeieg 19 atopa).
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ApoIBEG npoownikoU BACI{OMEVEG OE CUHHETOXIKOUG TITAOUG

>TIC 5/6/2006 n ETtaipeia evékpive £va npOypaupa Xoprnynong Hetoxwv pe Tn O1a6eon péxpr 1.400.000
KOIVOV METOXWV WETA Whgou, kata Ta &tn 2006, 2007 kai 2008 ota peAn Tou A.X., oTouc MevikoUg
AlguBuvTéc, AicuBuvtec kal MpoioTdpevoug Tunudtwv Tng ETaipeiac kal Twv OUVOEPEVWV ME QUTAV
ETAIPEIOV, ME TOUAAXIOTOV TPIETT nMpolnnpecia otnv ETaipeia ) oc ouvdepévn WE aQUTHAV £TaIpEid. €
nepinTwaon AUONG TNG £PYACIAKNG OXEONG ME TNV £TAIpEia, €iTe AOyw anoxwpnong &ite Adyw katayyeAiag, To
dikaiwpa Ba nalel va 1oxUel. H Tipn aoknong kade dikaimpaTog Ba sival npovopiakr| kal 8a ouviotaral otnv
€KACTOTE PEON TIMA TNG METOXNG TNG ETalpeiag kata To didoTnua 1/10 — 1/11 ekdoTou £TOUG HEIWUEVN KATA
40%. H aoknon Twv dIkalwUdTwy Ba yiveTal To NpwTo dekanevenuepo Tou Pnvog NoguBpiou kabe €Toug
IoxU0¢ Tou npoypduuatoc. Ta dikaiwpaTta 6a pnopolv va acknBoUv TUNHATIKG JECA O€ NEPIODO TPIWV ETOV
and Tnv napanavw nuepodnvia, dniadn oe nocoaTtd 40% To NoéuBpio Tou 2006, oc nooootd 30% TO
NoguBpio Tou 2007 kai ot nocootd 30% To NoguPBpio Tou 2008, NAVTOTE OPWG EVTOC TOU MPWTOU
Oekanevlnuepou Tou PNvog NogyBpiou kaBe £ToUG 1I0XUOG TOU NPOYPARKATOG. MapepXoUEVNC anpakTou TNG
w¢ avw npobBeopiac To dikaiwua anooBeveral. To 2006 aoknBnkav 494.350 dikaiwuaTta kai To 2007
aokndnkav 364.500 dikaiwuaTa.

AOYW TNG TpEXouoag XPNHUATIOTNPIAKNG TIMAG TNG METOXNC, avaoTaAdnke n Tpitn ¢daon ulonoinong Tou
npoypdaupatog Baon anogaong Tng dioiknong oTic 3 NogupBpiou 2008, TnG onoiag ol GUVBNKES kaToxUpwong
Tou OIKalWPaToC €ixav wpiddosl Tov Noguppn 2008. H ETtaipeia €ixe oxnuariosl anoBepatikd yia Tnv
TeAEUTAIQ AuTh (GACN KATA TNV NEPIOdO WPINAvVONG TWV oUVBNKWV KaToXUpwong To onoio ugavifeTal ota
Idia Kegahaia (Znueiwon 34). Katd tnv nponyoUuevn Xpnon n Etaipeia anopdocioe Tnv PETAPOPA ToOU
EVANOPEVOVTOC anoBeyaTikou nou agopouos aTnv NpwTn Kai Tnv deUTEPn (Acn Tou MNpoypduuaTocg, To

OIKaiwpa Twv onoiwv ixe NON €EaoknBei ano Toug KATOXOUG, OTA ANOTEAECUATA EIG VEOV.

11. ApoIBEG & NAPOXEG TPITWV

AkohouBei avaluon Twv apoIBwv & Napoxwv TPITWV:

OMIAOZ ETAIPEIA
Mood o € 31/12/2012  31/12/2011 31/12/2012  31/12/2011
ALOIBEC & £E08a TpIT@V (12.430.949)  (12.055.930) (16.062.310)  (13.948.761)
Mapoxec TpiTwv (11.967.475) (9.667.951) (9.453.820) (7.388.340)

ZUvVOAo apoIBAV TPITWV Kal

) PO (24.398.424) (21.723.881) (25.516.130) (21.337.101)
napoxmv TPIiTwv

12. XpnHATOOIKOVOHIKA ANOTEAECHATA

AkohouBei avaAuon Twv XPNHATOOIKOVOUIK®VY 000wV & £0dWV:
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XpNHaToOIKOVOHIKG £003a

OMIAOZ ETAIPEIA
lTood o€ € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Mepiopata - - 226.861 440.364
'Ecoda TOKwv 356.988 527.837 271.741 363.402
Képdog and anoTiunon XpnHATOOIKOVOUIKWY aToIXEIwV (Znueiwon 31) - 554.838 - 554.838
ZUVOAO XPNHATOOIKOVOHIK®DV EG03WV 356.988 1.082.675 498.602 1.358.604
XpnpaTooikovopika £é€0da
OMIAOZ ETAIPEIA

lTood o€ € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
'E€0da TOkwv anod ddvela oTo anooBeopEVO KOGTOG Kal Aoind

ouvagr ¢50da (13.809.661)  (15.193.680) (12.599.614)  (13.713.101)
'E€0d0 TOKOU anod npoypauuaTa kabopioUEVWV Napoxwv

(Znueiwon 10a) (146.447) (141.142) (127.246) (120.316)
Znuia and anoTignon AoIN®WV XpnHaToOIKOVOUIKWVY GTOIXEIwV

(Enueiwon 24,31) - (48.986) - (82)
MapoUoa ajia eniopalwv anamnoswy (Enpeinon 28,29) (300.000) = (300.000) -
ZUVOAO XPNHATOOIKOVOHIK®V £E03WV (14.256.108) (15.383.808) (13.026.860) (13.833.499)

13. EnevdUoeIC 0€ ZUYYEVEIG ENIXEIPNOEIG

2TIC OIKOVOUIKEG KATAOTACEIC TNG ETaipeiag ol enevOUCEIC O OUYYEVEIG EMIXEIPNOEIG £XOUV ANOTIUNBEl OTO
ANOMEIWHEVO KOOTOC KTNOEWG, VM OTIG OIKOVOMIKEG KATAOTACEIG Tou OpiAou akoAouBsital n pHEBOdOC TNG

kaBaprc B€onc. O enevdUOEIC OTIC GUVOEDEUEVEG ENIXEIPNOEIC NapouaialovTal NapakaTw:

OMIAOZ ETAIPEIA
lTood o€ € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Apxn Xpnong - 520.297 - 650.000
Evonoinon pe Tn PéBodo Tng
kaBapr|g B£ong - 815.745 - -
AnopEInoEIg - (1.336.042) - (650.000)
ZUvoAo - - - -

Tov NoéupBpn Tou 2011, n ETaipeia npo£Pn o unoAoyiopo Tou avakThoIJou noooU TNG GUPHETOXNG TNG
otnv Blue Fin Tuna, Aoyw TNnG Unap&ng evdeifewv anoyeiwong. Ano Tov £Aeyxo autd o ‘Ouihog kai n ETaipeia
avayvwpioav {nuia anopginonc diaypagpovTac oTa anoTeAEoUATa TnG Xprnong noad ico pe Tnv aia Tng
OUMKETOXNG NMou epgavileTal otnv ETaipeia kai ion pe Tnv a&ia TG OUPPETOXNG META TNV papuoyn Tng

MeBOOOU TNG kabapnc B€ong £éwg Tnv 30/9/2011.
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Ta nooooTa CUMMETOXNG TNG €Talpeiac oTIC €nevOUCEIC Ol OMOIEG €ival Un EIONYUEVEG OE XPNUATIOTHPIO
£XOUV WG €ENG:

31/12/2012
AZi .
Enwvupia KooTo Anopgiwon Oikovouikig KQ—L)T(Z'O:Q onc 1000CTO GULLETOXAG
. 'l ng
©gong
BLUEFIN TUNA A.E 650.000 (650.000) - EANAAA 25%
650.000 (650.000) -
31/12/2011
AZi .
Enwvupia KoéoTo Anopsginon OIKOVOUIKNG e xu_L)T(:o:uo Moc00TO CUMNHETOXNG
. 'l ng
@gong
BLUEFIN TUNA A.E 650.000 (650.000) - EANAAA 25%
650.000 (650.000) -

14. Aoina £€€0da

AkoAouBei avaluon Twv Aoinwv €£60wv:

SNUEIDOEIS EMI TWV ETIIOIWV OIKOVOUIKWV KaTAOTAoEwV yia Tn xprion 2012
(ano 1" Iavouapiou gw¢ 31" AskepBoiov 2012) 98



@ NHPEYZ IXOYOKAAAIEPTEIEX A.E.

lMood o€ €

AwpeEc-Eniyopnynaoeig

E1dIka £€€00a Npowdnocws eEaywywv
'EvTuna & ypagikn UAn

'E€0da dnuoaieloewv

'E€0da ekBETEWV- ENDEIEEWY

'E€0da peTapopmv

'E€0da npoPoAng & diapnuicewg

'E€0da Ta€Idinv

Znuigg and eknoinon nayiov

Znuigg and kaTaoTpo@r) akaTtaAMnAwv anoBepdTwv
Noina éktakta & avopyava £50da

Aoind £€0da NPOoNYOUHEVWY XPrOEWYV
MpoBAewn enioPalmv NEAATOV & AoIN®V anammoewv
(Enueinaon 28,29)

KaBapa avaloyioTika Jnpieg (Enpeinon 10a)
MPoBAEYEIC eKPETAMEUCEWC (ZNpeiwan 38)
SuvaA\aypaTIKEG AIapopeEg
>uvdpopEc-Eiopopéc

YNIKG Gueong avalwong

®opol - TEAN

MpooTia & NPooaugnosIg

'E€0da kabapiopol

'E€0da QUAagng

Alagopa £€oda

ZUvoAo

OMIAOZ

31/12/2012 31/12/2011
(25.352) (80.503)
(252.470) (233.969)
(91.696) (85.082)
(35.723) (35.635)
(86.119) (105.287)
(16.700.307)  (15.152.520)
(769.527) (228.355)
(523.018) (440.933)

- (22.336)

(68.596) (74.410)
(373.448) (171.396)
(635.563) (974.130)
(1.083.514) (3.322.864)
(41.463) (125.218)

(100.000) -
(904.980) (1.373.150)
(120.556) (112.581)
(3.827.827) (4.335.242)
(709.936) (823.458)
(90.299) (100.069)
(176.946) (169.623)
(160.659) (152.415)
(151.140) (196.048)

ETAIPEIA

31/12/2012 31/12/2011
(25.152) (49.603)
(249.394) (231.323)
(71.770) (70.269)
(18.347) (20.372)
(66.143) (84.764)
(15.027.775)  (13.721.602)
(749.779) (206.736)
(354.865) (274.510)
- (1.807)
(2.099) (21.002)
(119.539) (752.992)
(580.115) (833.942)
(200.000) (2.894.272)
(8.616) (83.599)
(100.000) -
(277.079) (221.597)
(105.367) (97.133)
(4.013.052) (4.543.540)
(577.524) (681.524)
(49.527) (52.568)
(167.943) (160.039)
(160.481) (151.760)
(121.935) (127.346)

(26.929.139)

(28.315.224)

(23.046.502)

(25.282.300)

Ta Aoinda £€0da nepiAapBavouv NpoPAewn enNicParmv NEAATWV Kal AOINWV anaitTroswv nooou € 1.083.514

yia Tov ‘Opiho (Znpeinon 28 kai 29).

15. Aoina €coda

AkoAouBei avaluon Twv AoInwv AEITOUPYIK®DV E000WV:

OMIAOZ ETAIPEIA
lTood o€ € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Emidotroeig & diagopa £€00da NWANCEWY 783.344 1.015.091 298.219 390.580
'Ecoda Mapendpevwv acxoNomv 46.401 143.773 75.698 192.316
'Ecoda evoikiov 67.775 109.432 48.151 76.199
KEpdn ano eknoinon nayiwv 6.325 19.765 759 13.734
Noina €00da axpnaoidonoinTwv NPoRAEYEwWY 169.399 393.822 69.820 252.834
Noina €0oda 901.604 780.731 461.671 639.750
>UvaA\ayHaTIKEG AIaQOPEG 1.052.779 1.211.870 226.128 185.659
KaBapd avaloyioTikd képdn (Enueinon 10a) 696.797 5.187 578.367 -
AnooBEaeIg enXopnynoewy nayiwv enevoluoewv
(Znueinon 36) 765.022 805.848 628.727 660.172
Z0volAo 4.489.446 4.485.519 2.387.540 2.411.244
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Ta £€000a napenduevwy acxoAlwv apopolv £€00da KUpIwG and NApoxeC UNNPECIOV OE TPITouG. Eniong ota

Aoind €0oda nepidapBaveral nocd € 5.244 yia Tov ‘OpIA0 Mou agopd avtiAoyiopo npoBAEYNnG MOParnv

neAatwv (Znueiwon 28).

16. ®OpoG £1000NHATOG

H @opoloyia eicodruaTog Tou OpiAou kal TnG eTaipeiag avaAUeTal g €ENG :

llood o€ €

®Opog XpAONG

Ala@OPEG POPOAOYIKOU EAEYXOU MPONYOUHEVWV XPHOEWY
AvaBaMopevog popog (Znusinan 23)

ZUvolo

Képdn npo @opwv
SuvTeheaTrg ®opou
Avapevopevn Aanavn ®opou

Alapopd (POPONOYIKMDY CUVTEAEGTMV OTOV UMOAOYIOHO TOU
avaBaA\opEVoU Gopou

NoInég npooapuoyEG (ApopoldynTa anoBeuaTika - AoINEG
(POPOAOYIKEG EAAPPUVOEIC-OANAVEG LN EKNINTOUEVEC OAnAveR)
- AlaQOPEG POPOAOYIKOU EAEYXOU MPONYOUHEVWY XPHOEWV
MpaypaTiki Aanavn ®opou

[Tood oe €

®OpoG Xpriong

AlapopEG POPOAOYIKOU EAEYXOU NMPONYOUHEVWV XPHOEWV
AvaBaA\opevog podpog

DOpPOoG £1003HATOG

AvaBaM\opevog pOpoG-A0INKV CUVONKWV E003WV
Z0voAo pOpoU anod CUVEXIJOHEVEG SpacTNPIOTNTEG

OMIAOZ ETAIPEIA
31/12/2012  31/12/2011 31/12/2012  31/12/2011
487.512 632.005 5.659 15.967
- 40.000 - -
(2.579.150) (2.339.936) (2.421.154) 433.484
(2.091.638)  (1.667.931) (2.415.495) 449.451
(15.260.134)  (1.423.111) (16.798.894)  10.125.402
20% 20% 20% 20%
(3.052.027) (284.622) (3.359.779) 2.025.080
- (2.094.933) - (1.678.245)
960.389 671.624 944.284 102.616
- 40.000 -

(2.091.638)  (1.667.931) (2.415.495) 449.451
OMIAOZ ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011

487.512 632.005 5.659 15.967

- 40.000 - -

(2.579.150)  (2.339.936) (2.421.154) 433.484

(2.091.638) (1.667.931) (2.415.495) 449.451
- (261.201) - (249.117)

(2.091.638)  (1.929.132) (2.415.495) 200.334

Tov Iavoudpio 2013 TéBNnke ot 10XU €vag veog popohoyikog vopog N. 4110/18-1-2013 (PEK 17/23-1-2013

Teuy. A), Bacesl Tou onoiou €ionXBnoav OPICUEVEC TPOMOMOINCEIC OTNV (POPOAOYIa EI00JNUATOC VOUIKWV

npoownwv onwg¢ €ival n aténon Tou QopoloyikoU cuvTeAeoTn anod 20% oe 26% yia TIC XPAOEIC Nou

apxifouv ano 1 Iavouapiou 2013 kai PeTd. H enidpaon and Tnv aAiayr napatiBeral otnv Inusinon 23:

AvaBaMOpeVeC POPONOYIKEC AaNAITHOEIG/UNOXPEWOEIC,

H pntpikn ETaipeia kabw¢ Kal ol BUYaTPIKEC ETAIPEIAC TOU E0WTEPIKOU, €AEyXOnkav (popoloyikd yia Tnv

nponyoUWevn Xpron , oUPewva Pe TIG SIaTagelg TnG nap. 5 Tou apbpou 82 Tou N.2238/94 (KDE). And Tov

€Aeyxo Oev MpoEKUWAV UMOXPEWOEIC MEPAV AMO QUTEC MOU KaTaxwpndnkav kal aneikovidovral oTig

OIKOVOMIKEC KATAOTACEIC.
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Eniong yia Tnv kAeidpevn xpnon 2012, o gopoloyikog EAeyXog yia Tnv ékdoon «EkBeong ®opoloyikng
SUPHOPPWONG» NON SIEVEPYEITAI ANO TOUC VOUIPOUC EAEYKTEC TNG eTalpeiac. And Tnv dIEEaywyr) Tou EAEyXou
autou n dioiknon TnG ETaipeiag dsv avapevel va NpoKUWOUV GNHAVTIKEG POPOAOYIKEG UMOXPEWOEIC NEPAV

and auTég nou kataxwpndnkav kai ansikovifovral oTig OIkovouikeEG KaTaoTaaelg.

JUpQwva Pe TIC idieg dIaTAEEIC kal BACN TwV POPOAOYIKOV EAEYXWV NAPEABOUCHV XPrIOEWY, Ol ETAIPEIEC TOU
OupiAou Mou evOEXETAI VA NPAYUATONOINCOUV (POPOAOYIKA KEPDN WETA KAl TOV CUMWNPIOHO TWV OWPEUNEVOV
(popoAoyikwv (NUIOV npaypartonoinoav npoBAewn yia €VOEXOUEVEG (POPOAOYIKEC UMOXPEWCEIC MNMou Bda
NpokUWOoUV WETA and Tov (POPOAOYIKO EAEYXO TwV avEAEYKTwV Xpnoswv. H oxnuaTioBeioa npoBAeyn yia

AVEAEYKTEC (POPOAOYIKEC XPNOEIC BEWpEiTal ENAPKNG.

MANpo@opieg OXETIKA HE TIG AVEAEYKTEG (POPOAOYIKA XPTNOEIG:
O1 avEAEYKTEC (POPOAOYIKA XPROEIC yIa TIC £TAIPEIEC Tou OpiAou eival ol €ERC:

ANEAEFKTEE

®OPOAOITKA XPHEEIE
ETAIPEIEZ OMIAQY
NHPEYZ IXOYOKAAAIEPIEIEZ A.E. Ano 2009 %':(DQ 2010
AQUACOM LTD
MPQTEYZ E=0OMNAIZMOI AEBE 2010
ILKNAK SU URUNLERI SAN Ve TIC A.S. Anb 2012
CARBON DIS TICARET YATIRIM INSAAT VE SANAYI S.A. Ano 2012
PREDOMAR S.L. AR 2007
KEGO AGRI A.E. 2010
NIREUS INTERNATIONAL LTD AR 2006
MIRAMAR PROJECTS CO LTD - UK AR 2005
MIRAMAR SU URUNLERI VE BALIK YEMI URETIMI SANAYI VE ,
TICARET AS. Ano 2012
BLUEFIN TUNA A.E. Ano 2010
SEAFARM IONIAN A.E. Ano 2005 %':(DQ 2010
SEAFARM IONIAN (CENTRAL EUROPE) GMBH Anb 1999
AQUA TERRAIR A.E. Ano 1999
ILKNAK DENIZCILIK A.S. Anb 2012

Meparépw avaAuon Tou avaBalopevou @oOpou napdtiBetar oTnv  Znueiwon 23  «AvaBaA\OEVEG

®OopOAOYIKEG ANAITACEIG / UNOXPEWTEIG.

17. KEpdn ava peToxn

Ta Baoika képdn ava petoxr Tou OpiAou kal TNG eTaipeiac avaAuovTal we €ENG :

Baoika kEpdn ava PeToxn
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OMIAOZ
lood o< € 31/12/2012 31/12/2011

K€pdn nou avaloyolv aToug
METOXOUG TNG UNTPIKAG
STABUIOKEVOC HECOG OPOG TOU
apibuol PETOXMV

Baoika kEpdn ava HETOXN
(Eup® ava peroxn)

(13.326.280) 9.536.123

63.683.276 63.607.742

(0,2093) 0,1499

Ta kePdN ava petoxn unoloyidovral ye diaipeon Tou kEPDOUG NMOU avaloyei OTOUG PETOXOUC TNG MNTPIKAC

ETAIPEIAC, PE TOV ApPIBPO TWV KOIVWV PETOXWV 0T OIAPKEIA TNG XPHOEWC.

18. EvowpaTec AKIVNTOMNOINOCEIG

O1 £daIkEC EKTAOEIC NMOU XpnoidonoloUvTal aTnv napaywyn n orn dioiknon gugavidovrar atnv elAoyn agia
Touc. Eniong Ta kTipia, pnxavnuata kal TEXVIKEC EyKAaTaoTACEIG kabwe Kal Ta NAWTA WEoa, aneikovidovTal

oTnv ehoyn aia PEIWPEVN WE TIC CWPEUPEVEC ANOOBETEIC KAl OMOIETONNOTE OWPEUHEVEG (NUIEC ANOMEIWTNC.

KaTtd Tnv TpExouoa xpnon kai pe 31/12/2012 enavaskTiyn®nkav Ta ynneda kai Ta KTipid Twv BuyaTpIKmv
Etaipeiwv ILKNAK SU URUNLERI kai PREDOMAR S.L.U. H €0Aoyn a€ia Twv ynnédwv kabopioTnke Baon Twv
ayopainv a&iwv Kkal cUPPWVA PE TNV CUYKPITIKN UEB0DO ONou o1 TPEXOUTEG agieg avanpooapuoadnkav Baacn
NG B€0nc, TonoBeciag kal kKaTaoTaong TWV ENIMEPOUC NAYiWV, VW N EKTIUNON TWV KTIpiwV BACiOTNKE OTO
unoA&IpaTikd KOOTOG avTikaTaoTaong,.

H kaBapn €nidpacn ano Tnv eNAvekTiunon TwV yNnedwv Kal TWV KTIpiwV TwV BUYATPIKWOV ETAIPEIOV KABWG
Kal TNG MINTPIKNG €Talpeiac aTnv eUAoyn aia fTav va au&nBei n kabapry B€on Tou Opilou kata € 759.720.

Ta Aoind evompata NepIOUcIakd oToixeia eu@avilovral oTo KOOTOG KTAOEWG MHEIOV TIC OUOOWPEUMEVEG

anooBECEIC Kal OMoIECONMOTE OWPEUNEVEG {NMIEC anopEeinonc.

O1 dnooBEcelc Twv evompaTwv nayiov (MAnv oikonédwv Ta onoia dev anooBévovTtal) unoAoyidovral Pe TN

oTabepr) pEBodo Wéoa aTnv wPEAIUN {wr TouG.

O1 eVOWPATEG aKIVNTOMNOINCEIG avaAUovTal WG akoAoUBwG:
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OMIAOZ

Ioad o€ €

KéoTog

YnéAomo 1 Iavouapiou 2011
MpooBrikeg

NwAioeig/ Alaypagés
AvaTaEvopioEIg

SUVaMaYHATIKEG BIaPOPEG
YnéAomo 31 AekepBpiou 2011

Zwpeupiveg anooBiceig
YnéAomo 1 Iavouapiou 2011
AANOOBEOEIG XPrOEWG
NwAioeig/Alaypagés
ZuvaAAayHaTikeG BIapopés
'YnoAoino 31 AekepBpiou 2011

aia oTig 31 2011

KooTog

‘YnoAoino 1 Iavouapiou 2012
Mpoabrikeg

NwAioeig/ Aiaypagég
AVaTAENOMAEIC

EnavexTipnon

ZuvaAAayHaTIKEG BIapopeS
‘YnoAoino 31 AekepBpiou 2012

Zwpeupiveg anooBiceig
YnéAomo 1 Iavouapiou 2012
AnoOBETEIG XPIOEWG

NwAioeig/ Aiaypagég
Enavextipnon

SUvaAayHaTIKEG BIaQOpEG
'YnoAoino 31 AekepBpiou 2012

akia omig 31

ETAIPEIA

TTood o €

KooTog

YnéAoino 1 Iavouapiou 2011
MpooBrikeg

MNwAnoeig/Alaypagég
AvaTa&Ivopnoeig

YnoAoino 31 AskepBpiou 2011

ZWPEUPEVEG aNOOPECEIG

YnoAoino 1 Iavouapiou 2011
ANooBECEIG XPROEWG

NwAnoeig/Alaypapég

YnoAoino 31 AskepBpiou 2011
AvanooBeoTn a&ia oTig 31 AskepBpiou
2011

KéoTog

YnéAoino 1 Iavouapiou 2012
MpooBrikeg

MNwAnoeig/Alaypagég
AvaTa&Ivopnoeig

EnavekTipnon

YnoAoino 31 AskepBpiou 2012

ZWPEUHEVEG ANOCPECEIG

YnéAoino 1 Iavouapiou 2012
AnNooBECEIG XPROEWG

NwAnoeig/Alaypapég

YnoAoino 31 AskepBpiou 2012
AvanooBeoTn agia oTig 31 Askepppiou
2012

Aoinég Méyieg

Mnxavijpara &

q Aoing MeTagopika 'EminAa ka1 Aondg *Epya und A
Oikoneda Kripia EyKaTaoTaceig & Texvikég Nota Zlivoho
‘Aoindg EEonAiopog EyKaTaoTaoeig uéca eEonhiopdg exréheon
10.425.424 40.413.031 58.665.629 19.809.190 4.914.868 4.703.226 10.456.726 466.452 149.854.546
214.430 4.511.908 75.831 69.755 197.510 118,037 1.730.994 6.918.465
(73.673) (3.375.803) (8.391) (74.743) (21.772) (282.332) - (3.836.714)
- - 6.761 - - - - (702.568) (695.807)
17.465) (54.179) 382.546 (106.470) (6.680) (28.514) (14.547) (10.723) (621.124)
10.407.959 40.499.609 59.425.949 19.770.160 4.903.200  4.850.450 10.277.884 1.484.155 151.619.366
(3.847.698) (41.451.435) - (4.207.971) - (9.375.188) - (58.882.292)
(897.005) (4.540.121) (2.229.986) (294.066) (437.846) (445.495) - (8.844.519)
70.142 3.357.290 174 74.743 161 281.763 - 3.784.273
33.438 238.201 2.359 5.542 397 11.421 - 291.358
- (4.641.123) (42.396.065) (2.227.453) (4.421.752) (437.288) (9.527.499) - (63.651.180)
10.407.959 35.858.486 17.029.884 17.542.707 481.448  4.413.162 750.385 1.484.155 87.968.186
10.407.959 40.499.609 59.425.949 19.770.160 4.903.200 4.850.450 10.277.884 1.484.155 151.619.366
- 414423 2.743.571 202.499 40.247 423.166 178.627 1.499.126 5.501.659
(2.149) (3.854.838) (80.383) (331.490) (13.510) (1.190.048) (20.592) (5.493.010)
5.712 237.158 810.940 - - - (1.789.754) (735.944)
308.119 - (11.897) - - - - 296.222
3.617 10.355 73.130 21.809 1.383 5.210 2791 11427 129.722
10.411.576 41.236.069 58.624.970 20.713.128 4.613.340 5.265.316 9.269.254 1.184.362 151.318.015
(4.641.123) (42.396.065) (2.227.453) (4.421.752) (437.288) (9.527.499) - (63.651.180)
(882.698) (4.648.937) (2.250.168) (226.988) (463.335) (347.858) - (8.819.984)
487 3.822.668 16.466 331.491 1.558 1.190.049 - 5.362.719
- 694.925 - - - - - - 694.925
(6.465) (6.789) (50.535) (1.217) (1.171) (204) (2.320) - 68.701
(6.465) (4.835.198) (43.272.869) (4.462.372) (4.318.420) 899.269 (8.687.628 - (66.482.221)
10.405.111 36.400.871 15.352.101 16.250.756 294.920  4.366.047 581.626 1.184.362 84.835.794
Noingg n'uvuzc Mnxavipara & Aoina ‘EminAa kai . .
. . EykaraoTdosic & . . . . Epya uno .
Oikoneda Kripia . TeXVIkEG MeTapopika M\wta Aoinog N Zivolo
Aondg EYKaTaoTaoceig péoa £EonAiopog extéheon
EZonAiouoc Y
9.870.038 33.455.989 40.547.201 17.479.760 3.810.814 3.007.973 8.963.271 15.000 117.150.046
- 161.417 4.126.940 75.830 69.490 114.071 107.661 1.498.129 6.153.538
- - (3.362.051) - (74.743) (2.103) (263.971) - (3.702.868)
- - 6.761 - - - - (702.568) (695.807)
9.870.038 33.617.406 41.318.851 17.555.590 3.805.561 3.119.941 8.806.961 810.561 118.904.909
- (940.632) (27.520.544) - (3.188.321) - (7.953.568) - (39.603.065)
- (666.340) (3.354.121) (1.987.191) (258.371) (274.722) (415.862) - (6.956.607)
- - 3.343.543 - 74.743 161 263.835 - 3.682.282
- (1.606.972) (27.531.122) (1.987.191) (3.371.949) (274.561) (8.105.595) - (42.877.390)
9.870.038 32.010.434 13.787.729 15.568.399 433.612 2.845.380 701.366 810.561 76.027.519
9.870.038 33.617.406 41.318.851 17.555.590 3.805.561 3.119.941 8.806.961 810.561 118.904.909
- 260.349 2.297.569 202.499 41.106 352.875 153.245 1.498.592 4.806.235
- - (2.313.128) (53.264) (261.702) (4.755) (1.081.976) (10.991) (3.725.816)
- - 86.238 810.940 - - - (1.633.122) (735.944)
- - - (11.897) - - - - (11.897)
9.870.038 33.877.755 41.389.530 18.503.868 3.584.965 3.468.061 7.878.230 665.040 119.237.487
- (1.606.972) (27.531.122) (1.987.191) (3.371.949) (274.561) (8.105.595) - (42.877.390)
- (668.705) (3.494.484) (2.007.964) (203.477) (295.299) (324.348) - (6.994.277)
- - 2.283.625 13.264 261.703 159 1.081.976 - 3.640.727
- (2.275.677) (28.741.981) (3.981.891) (3.313.723) (569.701) (7.347.967) - (46.230.940)
9.870.038 31.602.078 12.647.549 14.521.977 271.242 2.898.360 530.263 665.040 73.006.547

2TIG “AoINEG NAyIEG EyKATAOTACEIG Kal Aoind €EonAiopd™ nepiAapBavovTal Kuping nayia Ta onoia apopouv

Movadeg ndyuvong kai IxbuoyevvnTikoUG oTaBuouc kal €I0IKOTEpA HE KAouBid, dixTua, aykupoPoAig,

QEPOCUUMIETTEG, YEVVATPIEG, PIATPA K.Q..

Ta gunpayuara Bapn eni Twv NAyiwv NEPIOUCIAKWY OTOIXEIwv Tou OWiAou nepiypagovTal aTnv Inueinon 42

KATWTEPW.

Eav Ta pnxavAuata kar TEXVIKEG EYKATAOTACEIC kaBWC KAl Ta NMAWTA WECA EMIPETPWVTAV OTO KOOTOC, Ol

avandoBeoTeg a&iec Ba nTav ol €ENC:

SNUEIDOEIS EMI TWV ETIIOIWV OIKOVOUIKWV KaTAOTAoEwV yia Tn xprion 2012
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OMIAOZ
MnxavAnata & Texvikég MAwTé Zovoho
Eykaraotdoeig
MNMood o€ €
Atia KTriong o€ k60Tog 31 AgkepBpiou 2012 30.851.015 6.995.842 37.846.858
Twpeupéveg ammooBéoelg 31 Aekepfpiou 2012 (26.426.396) (5.383.175) (31.809.571)
AvamrooBeoTn agia oTig 31 AekepBpiou 2012 4.424.619 1.612.667 6.037.287
Mnxavipata &
Texvikég MAwTa 20volo
EykaraoTtdaoeig
Mood o€ €
ASia kTRONG o€ K60TOG 31 AekepBpiou 2012 27.726.371 4.455.592 32.181.963
ZWPEVHEVWYV OTTOORBETEWYV (23.826.912) (3.234.399) (27.061.311)
AvarréoBeotn afia oTig 31 Aekepfpiou 2012 3.899.459 1.221.193 5.120.652
v v
19. Enevduoeig o€ AKivnTa
O1 enevdUoeIc o akivnTa Tou OpiAou Kal TNG eTaipeiac, avaAuovTal w¢ akoAoUBwc:
OMINOZ ETAIPEIA
Tood e € Oikoneda Ktipia Zuvolo 0O1Koneda Kripia ZUvolo
AoyioTiki agia Tnv 1 Iavouapiou 2011 1.010.353 2.524.072 3.534.425 908.477 2.524.072 3.432.549
Képdn / (Znuies) and euhoyn atia 609.390 (363.749) 245.641 310.972 (363.749) (52.777)
AoyioTiki agia Tnv 31 Askepppiou 2011 1.619.743 2.160.323 3.780.066 1.219.449 2.160.323 3.379.772
Képdn / (Inpiec) ano euloyn aia (173.632) 443.742 270.110 (165.779) 443.742 277.963
AoyioTiki agia Tnv 31 AekepBpiou 2012 1.446.111 2.604.065 4.050.176 1.053.670 2.604.065 3.657.735

O1 enevdUOoEIC O aKivnNTa EKTINWVTAI ETNOIWG KABE AsKEUBPIO EITE PE OXETIKN PEAETN TNG ETAIPEIAG EITE PE TN

Xpnoidonoinan aveEapTnTou, avayvwpIoUEVOU EKTIMNTH.

Katd Tnv 31 AskepBpiou 2012 o ‘Owhog kal n ETaipeia enavekTignoav Ta enevouTika ynneda kal Ta KTipia
Baon peAeTwv ano aveEaptnTo ekTIUNTR. H gUAoyn a&ia kabopioTnke Baon Twv ayopdiwv a&iwv onou ol
TPEXOUOEG a&iec avanpooapuoodnkav Bacn Tng B€onc, TonoBeoiag Kal KATAOTAONG TWV ENIKMEPOUC Nayiwv.

H eUAoyn a&ia Twv oikonédwv NpoadiopioTNKe BAcN TwV NPOCPATWY GUVAAAAYWV MOU npaypaTonoindnkav
oTnV NePIOX oUNPWVA e TNV OUyKpITIKr MEBoSo. H glAoyn afia Twv KTIpiwv NpocdiopioTnke PE BAcn TNV
HEBODO TOU anooBeopevou KOOTOUC avTikataoraonc. Or napandavw PéBodol anoTignong €ival CUPNQWVEG HE

TIG Unodei&eig TG AieBvoug Enimponnig MpoTunwv AnoTiunong.

H enidpaon and Tnv enavekTiynon Twv ynnédwv kal Twv KTIpiwv otnv €UAoyn aia ATav va augndei n
kaBapr) B€on Tn¢ ETaipeiag kai Tou Opilou kKaTtd 1o Nood Twv € 277.963 kai € 270.110 avTioToIxa HEOW TWV

anoTeAEoPATWV Xproswc (Mpo popwv).
SNUEIDOEIS EMI TWV ETIIOIWV OIKOVOUIKWV KaTAOTAoEwV yia Tn xprion 2012
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20. Ynepadia Emyegipnong

H unepa&ia n onoia £xel anokTnOei HEOW OUVEVWOEWV EMIXEIPHOEWV KABWE kal Ta AUAA NEPIOUDIAKA OTOIXEIa
Me anpoodiopioTn W@EAIMN (wr), OnAadn ol adeieC IXOUOKAAMNIEPYEIQG, £XOUV KkaTaveunBei yia okonoug
eAEyXOU anopeiwaong os Tpeig Movadec Anpioupyiag Tapeiakwv Powv (MATP). O1 MATP, ol onoieg anoTeholv

TauTdXpOVa Kal ASITOUPYIKOUC TOHEIC MANPo@opnonG Tou OpiAou, £xouv w¢ £ENG:

e Topéag IxbuokaAhiEpyeiag
e Topéac IxBuoTpdpwyv

e Topéag KTnvontnvoTpogiag

H MoyioTikn a&ia Tng unepa&iac kar Twv adeimv IxOUoKaAANIEPYEIAC Nou £xel kaTaveunOei oe kABe MATP kai n

onoia avaAueTal NepPaITEpw oTnv Znueiwon 21 ival wg &nc:

IXOYOKAAAIEPTEIA IXOYOTPO®EZ KTHNOMNTHNOTPO®IA ZYNOAO
31/12/2012 31/12/2011 31/12/2012 31/12/2011  31/12/2012 31/12/2011 31/12/2012 31/12/2011
Ymepadia 27.000.364 27.000.364 3.708.975 3.708.975 57.633 57.633  30.766.972 30.766.972
Adcigg IxBuokalAiépyeiag 14.057.000 14.057.000 - - - - 14.057.000 14.057.000

O 'OpIAoG NpaypaTonoinoe 1Moo EAEYXO AMNOPEInOoNG TNG UNEPAgiac Kal Twv AUAWV MEPIOUCIAKWY OTOIXEIWV
ME anpoodiopioTn weENKN {wn oTic 31 AeskepBpiou 2012. Kata Tn diadikaoia €EETaong Twv evOEiEEwV
anopeiwong, o ‘Ophog €eTalel, YeTaEU AMwv nNapayovrTwy, Tn oxeon WeTa&U a&iac kepaAaionoinong kai
AoyioTikng aiag. ZTig 31 AekepBpiou 2012 n aia kepaAaionoinang Tou Opidou epavileTal PIKpPOTEPN ano
™ AoyioTikny afia Tng kabapnc 6éong, yeyovog nou pnopel va BswpnBei wg £vOeiEn anopeimwong Tng

unepagiag ava Topéa NANPoPOPNONG,.

H avaktmioiun aia kal Twv TpIwV AEITOUPYIK®V TOHEWV kabBopiotnke and Tnv Afia Xpnong n onoia
unoAloyioTnke BAcel Twv NPOBAENOPEVWV TAUEIOKWV POWY and OIKOVOMIKOUC MpoUnoAoyiouoc Tou Opilou
EYKEKPIPMEVOUC and Tnv avwTaTn dioiknon kaAunTovTag pia nepiodo nevre eTwv. O NPoBAENOUEVEC TAUEIAKEG
POEC £XOUV UMOAOYIOTEI £TOI WOTE va avTiKATonTpilouv TIC OUVBNKeC {TnNong yia Tov KABe Touéa
nAnpo@opnonc. To €MITOKIO MPO (POPOU MOU XPNOILONOINONKE yia TNV NPOoeEOPANCN TwV NPOoBAENOPEVRV
TAUEIOKWV POWV YIa OAOUC ToUG Topeig gival 9,30%. O1 TaUIaKEG POEC NOU aPopPoUV TNV NEPIOdO TwV NEVTE
€TV PeTaBaAlhovTal BAoel EKTIUNOEWV Yia AEITOUpYIKA KEPDN, enevOUOEIC O NAYIO EEONAIOUO KAl AVAYKEG O€
Ke@AAaio kivnong. EvOeikTikG avagéperal OTI yia Tnv nepiodo Twv névre eTwv (2013-2017) o oUvBeTOG
pubuoc avantuéng (CAGR) yia Tnv IxBuokaAMiEpyela ekTINATAl 0TO 9%, yia TIC IXBuoTpoPEC aTo 12% v

yia TNV KTnvonTnvoTpogia ol ekTINACEIC gival oTo 0%. MeTd Tnv NApodo TwV NEVTE ETWV Ol TAUIAKEG POEC

SNUEIDOEIS EMI TWV ETIIOIWV OIKOVOUIKWV KaTAOTAoEwV yia Tn xprion 2012
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NpoekTeivovTal Ye pubuo avanTtuéng 3% AappavovTag £Ta1 unown TIC PAKPONPOBECUEC NPOONTIKES TNG

ETAIPEIAC KAl YIa TOUC TPEIC TOMEIG MANPOPOPNONG Kal TNV NOpEia Tou pakponpoBeapou NANBwpIouoU.

Ta napandvw nocooTd BacioTnkav og eKTIMACEIC TNG OIoiknong. Mo ouykekpipeva, n dloiknon eKTIUA OTI N
avakTnoiun a&ia Tou Topéa TN IxBuokaAMiEpyelac unepBaivel T AoyIOTIKR) Tou a&ia avTavakAwvTag TIg
BeTIKEC NPOOOOKIEC Mou enikpaToUv oTnV ayopd yid To péAAov. Opoiwg n avaktnoiun afia Twv TOPEWV
IxBuoTpopwv kai Ktnvontnvotpogiag unepBaivel Tn AoyioTikny Toug a&ia. Zuvenwg Oev TiBeTal BEpa

anopeiwong TnG unepagiac kai Twv adsiwv 1XBuokalIEpyEIac.

O unoAoyiopog TG Agiag Xpriong Kal yia Toug TPEIC TOMEIG NANPopOpnNoNnG €ival NEPIOCCOTEPO €UAICONTOG OTIG

napakaTw napadoyec:

a) MepiBwpio KEPOOUC

B) EmiTOKIO NpoeEdPANGNG

y) Mepidio ayopdc kata Tnv nepiodo Tou NpolnoAoyIcuoU

€) PuBudc avanTuéng nou XpnOILOMOIEITAl Yid TNV MPOEKTACN TWV TAMEIOKWYV POWV HETA TNV NePiodo

npoUnoAoyiopou

e [lepiBwplo KEPDOUC NPO TOKWV, POPWY Kal anooBEoswv - Ta nepIBwpia KEPOOUG NPO TOKWV, POPWV
Kal anooBéccwv Baaoifovral oe eKTIUNOEIC KATA TN dIAPKEIa TNG NEPIGDOU NPoUNoAoyIoHoU TwV NEVTE
ETOV ava@opika e OIaUOPPWOoN TWV TIHWV NWOANONG, TWV MNOCOTATWV NWANONG, TWV HEPIDIKV
ayopdG kal Tou KOOTOUC napaywyng kai Asitoupyiag. O eKTIMACEIC yia aQuTd Ta MeyEdn
Xpnolgonoiouv  Ta undpxovra Oedopeva yid TNV MOpEid  Twv KAAGDWV OTOUG  OMOIouG
dpacTnpionoloUvTal Ol TPEIG TOMEIG NANPOPOPNONG.

e EmTOKkIO NpogEopAnong — Ta emitokia npoeEOPANONG avTikaTonTpi{ouv TNV EKTIKNON TNG Napouoag
KaTaotaong Twv KIvOUVWV MOU apopouv Tnv kdBe pia MATP. To emimokio npoeEd®Anang
unohoyioTnke BAcel Tou JECOU NOCOOTOU TOU OTABUIOWEVOU PECOU KOOTOUC KEPAAQiOU Tou KAGdoU
To onoio AauPavel unown &va kepakaia npog 1dia ke@aAaia. To KOOTOG KepaAaiou nNpokUNTel ano
TNV avapevopsvn anddoon Twv €nevdUCEwv and Toucg enevduTeC Tou Opilou Kal To KOOTOC
daveiopoU BacileTal oTo davelopo Tov onoio o ‘'OJIAoG unoxpeouTal va eEunnpetnosl. To NocooTod
QuTO NPOCAPHOCTNKE NEPAITEPW NPOKEINEVOU va avTikaTonTpilel TIC NapadoxEG TNG ayopdg yia kade
Kivduvo Twv MATP yia Touc onoioug dev E€XOUV MPOCAPHOOTEI Ol EKTIUNOEIG TWV HEAAOVTIKQV
TAUEIAKWY POWV.

e Mgepidlo ayopdg katd Tnv nepiodo Tou NPoUnoAoyiopoUu — ZTIG NApadoxEC OXETIKA WE TO HepIdIo
ayopdg xpnoidonolotuvral dedopéva Tou KAGdoU avagopika PE Tov pubuo avanTuéng kai n dioiknaon

EKTINA NWC Ynopei va aAd&el n B€on Tou TOPEA O OXEDN WE TOUG AVTAYWVIOTEC, EVTOC TNG NEPIOSOU
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npounoloyiopou. H Odloiknon ekTipydel 6T To HePiIdlo Tou OpIAOU KAl OTOUC TPEIC TOMEIG
nAnpo®opnaong Ba napapeivel oTabepd kata Tnv dIAPKEIA TNG NPOUNOAOYICTIKAG NEPIOdOU.
e PuBuog avantuéng oto dinvekég — O puBupog avanTuéng BacileTal o€ PakponpOBECHUEG NPOONTIKEG

Tou OpiAou Kkal yia Toug TPEIG TOUEIG MANPOPOPNONG,.

AvaAuon euaiodnoiag o HETABOAEG TwV Napadoxwv

H dioiknon npaypaTtonoinoe availuon euaiobnoiac Tng Afiagc Xpnong kai Twv Tpiwv MATP o0g Tuxov
METABOAEC Twv napandvw napadoxwv. ‘Ogov agopd TIC TPEIC HOVAdEeG, n dloiknan MATEUEl OTI TUXOV AOYIKN)
duvatn petaBoArl o onoiadnnoTe anod TIC npoavapepOpeveC Napadoxec O Ba €xel wG anoTEAEoPa n

AovioTikn aia va unepBei Tnv avakThoiun agia Tng avTioToixng Yovadac.

21. 'AuAa nNEPIOUCIAKa OTOIXEIA

Ta duha nepiouaiaka oToixeia Tou OpiAou kal TNG ETaipeiag apopolv Kupiwg 0€ anoKTWHEVEG ADEIEG XPHONG
Kal Aoyiopika npoypduuata. H avdAuon Twv AoyioTIK@V aSiov TV avwTépw, napoucialovral GuvonTIKa

OTOUG NIVAKEC NOU akoAouBouv:
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ETAIPEIA

AOTIZMIKA KAI

AOINA AAEIEZ

NMPOrPAMMATA IXOYOKAAAIEPITEIAZ ZYNOAO
lTood o€ €
KooTog
YnoAoino 1 Iavouapiou 2011 5.377.994 2.766.000 8.143.994
MpooBnkeg 68.750 - 68.750
MEeTapopeg ano £pya unod ekTENEON 695.808 - 695.808
YnoAoino 31 AskepBpiou 2011 6.142.552 2.766.000 8.908.552

ZWPEUHEVEG ANOOPECEIG

YnoAoino 1 Iavouapiou 2011 (3.409.021) - (3.409.021)
AnooREDEIG XPrOEWS (937.941) - (937.941)
YnoAoino 31 AskepBpiou 2011 (4.346.962) - (4.346.962)
AvanoopeoTn agia oTig 31 Aekepppiou 2011 1.795.590 2.766.000 4.561.590

KooTog

YnoAoino 1 Iavouapiou 2012 6.142.552 2.766.000 8.908.552

MpoaBrikeg 30.229 - 30.229

MeTagpopég ano £pya und ekTéNeoN 735.944 - 735.944

YnoAoino 31 AskepBpiou 2012 6.908.725 2.766.000 9.674.725

ZWPEVHEVEG anOoPECEIG

YnoAoino 1 Iavouapiou 2012 (4.346.962) - (4.346.962)
AnooBEoEIC XpoEWS (907.984) - (907.984)
YnoAoino 31 AekepBpiou 2012 (5.254.946) - (5.254.946)
AvanooBeoTn agia oTig 31 Aekepppiou 2012 1.653.779 2.766.000 4,419.779

O MAoyapiaopog «Adeiec  IxBuokaAhiépyeiac» o eninedo Opidou agopd Tnv afia Twv adeiwmv
IXOUOKAANIEpYEIAC Twv eTaipeiwv Tou Opidou «SEAFARM IONIAN A.E.», Tng «KEGO AGRI A.E», Tng
«PREDOMAR S.L.», TnG «NHPEYZ IXOYOKAAAIEPTEIEZ A.E” kai TnGg «CARBON DIS TICARET YATIRIM
INSAAT VE SANAYI A.S. (CARBON) » n onoia npoékuwe katoniv HeAETNG and aveEaptnto Oiko EKTIUNTQV,
Kal npoadlopioTnke oTo nocgd Twv € 14.057.000. H ev Aoyw afia dev anoofeveral, ahha eEetaleTarl yia

anopeinon Tne agiag Tng eTnoiwg. Nepaitépw avaiuon napaTiberal oTnv Znueiwon 20.

>tnv Kataoraon Oikovopikng 8£ong Tng ETaipeiac n eppavidopevn a&ia adeinv ixBuokarhiépyeiac apopd
TNV a&ia Twv adsiwv 1XBUOKAANIEPYEIQC Twv anoppoPndeicwy BuyaTpikwv eTaipeimv KEGO A.E. kal RED
ANCHOR AE.

22. Enevduosig o€ OuyaTpikEG ENIXEIPNOEIG

2TIC OIKOVOMIKEG KATAOTAOEIC TNG ETaipeiag o1 enevdUOEIC 0 BUYATPIKEC ENIXEIPROEIC £XOUV anoTiunOei oTo

ANOMEIWHEVO KOOTOG KTHOEWG.
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ETAIPEIA
[Tood o € 31/12/2012
Apxn XpRoEwg 30.246.427
MpooBnkeg 2.039.980
YmoéAoiro ARgng 32.286.407

Ta NooooTd GUMKETOXNC TNG £Talpeiac oTiC enevOUGTEIC Ol OMOIEG gival N EIONYUEVEG 0To X.A. £XOUV WG €ENG :

. . Afla. , Xopa MooooTo

Enwvupia KooTo OIKO\'IOHIK[]S EVKATAOTAG! 0u—s1'o T
Ogong EYKATACTAoNS  GUPHETOXNG

NPQTEYZ EZOMNAIZMOI A.E.B.E 29.347 29.347 EAAAAA 50,00%
AQUACOM LTD 1.141.394 1.141.394 VIRGIN ISLANDS 100,00%
ILKNAK SU URUNLERI SAN Ve TIC A.S. 1.036.873 1.036.873 TOYPKIA 24,914%
NIREUS INTERNATIONAL LTD 7.380.508 7.380.508 KYMNPOZ 100,00%
MIRAMAR SU URUNLERI VE BALIK
YEMI URETIMI SANAYI VE TICARET
AS. 272 272 TOYPKIA 0,02%
SEA FARM IONIAN A.E. 13.745.179 13.745.179 EAAADA 26,454%
KEGO AGRI A.E. 8.952.834 8.952.834 EAANAAA 100,00%

32.286.407 32.286.407

'EAEYXO0G ANOUEIMONG CUHHETOX®V

H Etaipeia avayvwpilel napopolag guong MATP onwg ekeiveg nou avayvwpifovTal o€ eninedo Opilou ol
onoieg €MIKAAUNTOUV TIC UEUOVWMEVEG OUMUETOXEC O BUYATPIKEG eTalpeiec. MPOKEIUEVOU yia TOV €AEyXO
anopEinoNG TwV CULHPETOXWYV, N ETaipeia €xel KaTaveilel TIC GUPKETOXEC oTnv  povada IxBuokalIEpyeiag kal
TN dovada KrnvonTtnvoTpo®iag. O CUPUETOXEC O BUYATPIKEC ETAIPEIEC €XOUV KATAVEWNOE yia oKoMoug

eAEYXOUG anopeinong wg eEAG:

IXOYOKAAAIEPTEIA KTHNOMNTHNOTPO®IA ZYNOAO
31/12/2012 31/12/2011 31/12/2012 31/12/2011 31/12/2012 31/12/2011

ZuppeToxn o€ BuyaTpikég ETaIpEiEg 23.333.572 21.293.592 8.952.835 8.952.835 32.286.407 30.246.427

Avagopika pe TIC OikovopikéG KartaoTaoeic Tng Etaipeiag, npaypatonoinbnke €AeyXog anopeinong Twv
OUMUETOXWV Ot BuyaTpikéG €Talpeie¢ Onou unnpxe &voelEn anopeiwong oTic 31 AekeuBpiou 2012,
SUYKEKPIPEVA, MpayuaTonoindnke €Aeyxoc anopeiwong otn MATP Tng IxBuokaAAIEpyeiag OMoU UNMnpPXE
€vOeIEn anopeiwong, kKuping Aoyw {nuioyovwv Buyatpikwv. H avakthoiun agia Tng povadag kabopioTnke anod
v A&ia Xpriong n onoia unoAoyioTnke PBAcel TwV MPOBAENOPEVWY TAUEIAKWV POWV and OIKOVOUIKOUG
npounoAoyiopdg TnG ETaipeiag eykekpipévoug and Tnv avwTaTn Oioiknon kaAlnTovTag pia nepiodo méEvTe
eT®V. OI NPOPAENOPEVEG TAUEIOKEC POEC £XOUV UMOAOYIOTEI £TOI WOTE va AVTIKATONTPI(OUV TIG OUVONKEG
{ATnonG. To €MITOKIO MPO (POPOU MOU XPNOIPOMOINBNKE yia TNV nNpoeEOPANCN TwV NPOBAENOPEVWV

TAPEIGKWV powv gival 9,3%. OI TAUIAKEG POEC NMou agopolv TNV Nepiodo Twv MEVTE €TwV PeTaBallovTral
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Baoel ekTIUNCEWV YIa AEITOUpyIKa KEPDN, €nevOUOEIC O NAYIO €EONAIOUO KAl AVAYKEC O£ KEPAAAIO Kivnong.
EvOSIKTIKG avagépeTal OTI yia Tnv nepiodo Twv névre €Twv (2013-2017) o oUvOETOC pUBOG avanTuéng
(CAGR) yia Tnv IxBuokaAAiépyela ekTIuaTal oto 9%. MeTa Tnv NAPOd0 TwWV MNEVTE ETWV Ol TAMIAKEG POEG
npoekTeivovTal Ye pubud avantu&ng 3% AapBavovrag €Tol unown TIG PAKPOMPOBEOHUEG NPOONTIKEG TNG
€TAIPEIAC Kal TNV nopeia Tou pakponpoBeapou nAnBwpiouoU. H dioiknan ekTiNa OTI n avakThoiun a&ia tng
Movadag IxBuokalhiépyeliag unepBaivel Tn AOYIOTIKR TNG a&ia avravakAwvTag TIC BETIKEC NPoCTdOKIEC NMou

enikpaToUVv aTnV ayopd yia To PENoV.

O unohoyiopog Tng A&iac Xpriong Tng v AOyw povadag €ival NepICOOTEPO €uaigbnTog OTIC NApadoxEC Mou

avapépBnkav napandvw oTov unoAoyiodd Tng a&iag xprong Twv MATP Tou Opilou (Znueiwon 20).

AY=HZH METOXIKOY KE®AAAIOY OYITATPIKQN ETAIPEIQON

Kata tnv dIGpkela TnNG Xprong npayparonomndnkav ol akOAouBeC au€noeic WETOXIKOU KeEPAAdiou Twv

BuyaTpIKWV ETAIPEIWV:

e AUEnon Tou MeToxikoU KepaAaiou Tng BuyaTpiknig eTaipeiag ILKNAK SU URUNLERI A.S katd To nood
Twv € 980.873 pe kepaAdionoinon TNG UNOXPEWONC TNG Npo¢ Tnv ETaipeia. To napandvw noco
avTioToIXel 0To 25% TNG OUVOAIKNG EYKEKPIPEVNG aUENONG Tou WETOXIKOU KE@aAdiou TnG nocou €
3.921.492. >tnv al&non autn Oev CUMPETEIXAV O UMOAOINOI PETOXOI TNG BUYATPIKNG ETAIPEIAC KE
OUVEMEIO TNV HEIWON TwV avTioTOIXWV NOCOOTWY CUUHPETOXNG TOUC, EVM N CUMHETOXN TNG ETaipeiag
oTnv BuyaTpikn €Taipeia au&ndnke and 71,709% oe 78,366% (To AUECO NocooTO AUENONKE ano
1,810% o€ 24,914% v TO £UPEGO NOCOCTO UeI®ONKe and 69,47% ot 53,45%)

e AUEnon Tou petoxikoU kepaiaiou Tng BuyaTpikng etaipeiag MIRAMAR SU URUNLERI kata To nogod
Twv € 254.318,11 Y GUPPETOXT OAWV TWV PETOXWV AVAAOYIKA KATA TO NMOCOOTO GUMHETOXNG TOUC,.

e AUEnoNn Tou peTOXIKOU kepaAaiou TnG Buyatpikng etaipeiag NIREUS INTERNATIONAL A.E katd To
nood € 1.059.067,90 and keaAaionoinaon unoxpewong TnG NpPog TNV UNTpikn €taipeia NHPEYZ

IXOYOKAAAIEPTEIEZ AE.

e AUEnon Tou PETOXIKOU Ke@aAdiou Tng Buyatpikng etaipeiac MIRAMAR PROJECTS Co LIMITED pe
Kepahaionoinon TnNG UNoXpEWoNnG TNG NPoc TNV WNTPIKN TNng £Taipeia (kai Buyatpikr Tou Opilou)
NIREUS INTERNATIONAL A.E nooou € 1.650.118,60

23. AvaBaAAopevec DopoAOYIKEG anaITAOEIC / UNOXPEWOEIG

O1 avaBar\OpEVEC (POPOAOYIKEG ANAITAOEIC / UNOXPEWTEIC ONWC NPOKUNTOUV and TIG OXETIKEG NPOCWPIVEG

(POPOAOYIKEC DIAPOPEC EXOUV WG EENC:
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KATAZTAZH OIKONOMIKHZ ©OEZHXZ KATAITAZH ANNOTEAEZMATQN XPHZEQZ

OMIAOZ ETAIPEIA OMIAOZ ETAIPEIA
ood o€ € 31/12/2012 31/12/2011 31/12/2012 31/112/2011 31/12/2012  31/12/2011 31/12/2012 31/12/2011
AUAa nepiouciaka oToixeia (169.030) (114.184) (181.803) (144.747) (56.515) (429.464) (37.662) (399.738)
EVOMUATEG aKIVTOMOINGEIG (7.708.568) (7.411.776) (6.541.201) (6.485.510) (79.088) (178.753) (58.070) (85.218)
AnoBéuara (12.237.133) (15.096.999) (11.498.882) (14.249.693) 2.886.256 2.529.165 2.750.812 (307.150)
Anartroeig 2.384.684 2.175.593 1.830.971 1.738.209 208.738 273.024 92.761 218.513
Ynoxpewoeig Mapoxwv Mpoownikol Adyw EEGSou and
v Ynnpeoia 473.429 578.303 389.115 489.406 (105.494) 21.690 (100.291) 19.712
Noinég pakponpdBeapies unoxpedoeig 540.034 510.874 741.124 686.454 34.213 97.628 59.724 122.741
MpoBAdyeig 84.873 78.163 71.165 57.240 6.623 78.228 13.925 57.305
Noinég BpayunpoBeope YNOXPEWOEIG 7.649 322.415 7.649 307.694 (315.583) (51.582) (300.045) (59.649)
ZYNOAO ANABAAAOMENOY ®OPOY (16.624.062) (18.957.611) (15.181.862)  (17.600.947) 2.579.150 2.339.936 2.421.154 (433.484)
ZYNOAO ANABAAOMENQN ®OPOAOTTKQN
AMAITHZEQN 1.004 14.217
SYNOAO ANABAAMOMENQN ®OPOAOTTKON
YMOXPEQZEQN (16.625.067) (18.971.828) (15.181.862)  (17.600.947)
ZYNOAO ANABAAAOMENOY ®OPOY (16.624.062) (18.957.611) (15.181.862)  (17.600.947)

O oupwnNQIoPOG Twv avaBarAOPEVWY (POPOAOYIK®V anaiTroswV Kal UNOXPEWOoewv AauBavel xwpa otav
undapxel, and nNAeupdc etaipeiac, papuOoIPo VOUIKO JIKAIWHA yia KATI TETOIO Kal OTav ol avaBaAAOevol
(OpoI £1000NKaTog agopolyv aTtny idia gopoioyikn apxr. O avaBalOUEVEG POPOAOYIKEC UMOXPEWTEIC TOU
Opihou Tnv 31/12/2012 apopouv kata nocod € 540.712 Tig BuyaTpikég eTapeieg nou edpelouv aTnyv Toupkia
(popooyikdg ouvTeheaTnc 20%), kaTa nocd € 338.193 Tnv BuyaTpikn €Taipeia nou €dpelel otnv Ionavia
(popoloyikdg ouvTeAeoTNG 25%-30%) kal kaTa nooo € 15.847.039 Tig eTaipeieg nou €dpeliouv otnv EAAGGa
(popoloyikdg ouvtedeotnc and 20%). Ta avrioToixa nocd Tnv 31/12/2011 ATav yia TIC €TAIpEieC nou
edpelouv otnv Toupkia € 500.842,52, yia Tnv €Taipeia nou €dpelel oTnv Ionavia € 269.434,68 kai yia Tig
eTaipeiec nou dpeliouv oTnv EAAGOa € 18.201.551.

O1 avaBaM\OeveC (POpPoAOYIKEC anaiThoesli Tou Opidou Tnv 31/12/2012 kai 31/12/2011 npogpxovTal

€€ohokAnpou ano TIG eTaipeieg nou edpeliouv aTnv Toupkia.

Baoel Tou véou popoloyikoU vopooxediou kal cUPQwva Pe Tov N. 4110/18-1-2013 (PEK 17/23-1-2013 Teuy.
A) 0 POopoAoyIKOG GUVTEAEOTNG au€avetal ano 20% o 26% and 1.1.2013. Adyw Tou OTI n alayn autn
anotelei “un dIopOBWTIKO” yeyovog oUppwva e To AAM 10 nap. 22, O ‘Ouihog kai n Etaipeia kata Tnv 31
AekepBpiou 2012 unoAoyioe Tov TPEXwV aMA kal avaBaAAopevo (Opo HE Tov IoXUovVTd (POpPOAOYIKO
ouvTeAean 20% oUp@wva Pe Tov AAM 12 nap. 47.

H enidpaon and Tnv alAayr] Tou (popoAoyikoU OUVTEAEOTN OTO 26% OTIC OIKOVOUIKEC KATAOTAOEIC TOU
Opihou kar Tnv ETaipeiag kata Tnv 31 AskepBpiou 2012 €av e@appoldTav 0 VEOG POPOAOYIKOG CUVTEAEDTNG
OTIC NPOOWPIVEC OIAPOPEG avEPXETAl O emnAéov eniBapuvon nooou € 2.929.551,16 kai € 2.957.795,51
avrioToixa otnv Karaoraon AnoTeAeoudTwv Xprong Kal o€ Peinon Twv anoBepaTikwv nocod € 1.794.305 kal

€ 1.596.771 oTa Idia KepdAaia yia Tov ‘Opido kal ETaipeia avtioToixa.

24. XpnuaTtoolkovouika Zroixeia Aia@goipa npog NMwAnon

H peTaBoAr Twv dIaBEoidwy Npog NWANCN NEPIOUCIAKWY OTOIXEIWV avaAleTal wg EnG:
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OMIAOZ ETAIPEIA
nood o€ € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
YnoAoino ‘Evaping Xpnoewg 8.410 56.703 6.800 6.800
MpoaoBrkeg - 610 .
NOINEC PEIWOEIG - (48.903) -
YnoAoino TéAoug XpRoewg 8.410 8.410 6.800 6.800

Ta diaBéaiya npog NWANCN MEPIOUCIAKA OTOIXEIA a@opoUV CUHKETOXN OE WN EIONYMEVEC GE OPYAVWHEVN
ayopd eraipeiec. 'OAa Ta 01aBEIUa NPoOC NWANCN XPNHATOOIKOVOUIKA OTOIXEId, ANOTIWVTAlI OTO KOOTOG

KTNosw¢ oTav dev pnopei va anoTiunBei Baoipa n euloyn aia Touc.

25. Aoinég MakponpOBeopEG ANAITROEIC

O1 Noinéc MakponpdBeopeg anarmioelc Tou OpiAou kal TnG ETaipeiag agopolv anaitnoeig ol onoieg NPOKeITal

va gionpaxBoUlv PETA TO TEAOC TNC ENOMPEVNG XPNONG Kal avaAUovTal oTov NapakdTw nivaka:

OMIAOZ ETAIPEIA
nood oc € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
NOINEG PaKPONPOBETIEG aNaAITHOEIG 2.935 2.935 2.577 2.945
DAOOPEVEG EYYUNOEIG 245.315 240.630 172.937 164.585
Z0volo 248.250 243.565 175.514 167.530

26. BioAoyika ZToixeia EvepynTikou

Ta PiodoyikG oToixeia EvepynmikoU €ival Ta anoBiparta  yevvnTopwy,

wapiwv, yovou Kai

KTNVONTNVOTPOPIKWV MPOIOVTWY O KABE NUEPOUNVIA KATAOTAGNG OIKOVOMIKNG B€0NC kal anoTipyouvTal oTnv
euloyn a€ia pe Bdon To NpoTuno 41 Twv AAM. AuTh n HeBodoAoyia €Xel WG OUVENEID O NEPIODOUG ME

EVTOVOUG au&nTikoug puBuoUlc Twv anoBepdTwy va undpxouv onuavTika anoteAéopata (kepdn/inuiec) and

Tn 31agopda KOOTOUC NPOIOVTOC Kal anoTinong OE TIMEC NWANONG.
AkoAouBei nivakag oupwviac ebAoyng a&iag BIOAOYIKWV NEPIOUCIAKWV OTOIXEIWV :
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rnood o€ €

YnoAoino apxng BioAoyikawv Mepiouciak®v ZToIXEiov 1n
Iavouapiou

AUEnaoeic and Ayopég Biohoyikwv MePIoUaIak®mV SToIxEiwv
Kepdn/Znuisg OPeINOUEVEG 0 MeTABOAEG GTNV TIUA 1} OTAV
nocoTNTa TwWV BioAoyikaV MePIOUCIaK®V ZTOIXEIWY

Meiwaoeig and MwAnoeig BioAoyikwv Mepiouaiak®y ZToIXEIwY

YnoAoino TéAoug BioAoyikwv Mepiouciak®v ZToixeinv 31n
AekeppBpiou

ANAAYZH BIOAOTIKQN ZTON IZOAOIN:zMO

A) Biohoyika Ix8UdIa (Blohoyika OTOIXEIa EvEpyNTIKOU-NAYI0
EVEPYNTIKO)

B) BioAoyika KtnvoTpopiag (BioAoyikd aToixeia evepynTikoU-nayio
EVEPYNTIKO)

ZYNOAO BIOAOTIKNN ETOIXEINN MAT1Ioy
ENEPrHTIKOY

I") BioAoyika IxBUdia (anoBEuaTa-KuKAOPOPOUV EVEPYNTIKO)

A) Biohoyika Ktnvotpo®iag (anoBeuara-KukAOQpopoUV evepynTIKO)

ZYNOAO BIONOTIK2N ETOIXEIRN KYKAO®POPOYNTOZ
ENEPrHTIKOY

ZYNOAO BIOAOrIKQN ZTOIXEIQN

OMIAOZ ETAIPEIA

31/12/2012  31/12/2011 31/12/2012  31/12/2011
251.308.832  257.804.269 237.295.193 200.568.733
281.583 601.659 - 28.781.374
147.410.832 145.799.344 134.260.108 145.432.110
(158.918.631)  (152.896.440) (146.461.785) (137.487.024)
240.082.616  251.308.832 225.093.515 237.295.193
53.685.417 70.400.681 50.037.794 67.134.038
186.000 214.000 - -
53.871.417 70.614.681 50.037.794 67.134.038
185.871.250 180.381.229 175.055.721 170.161.155
339.949 312.922 - -
186.211.199  180.694.151 175.055.721 170.161.155
240.082.616  251.308.832 225.093.515 237.295.193

O1 ouval\ayuaTikeg d1IapopéC (£€000) NPOEPXOMEVEG aANO TNV AMOTIUNON TwV PBIOAOYIKOV OTOIXEIWV TWV
BuyaTpIKWV ETAIPEINV EEWTEPIKOU avépyovTal o € 265.479 To OMNoio EXEI ANEIKOVIOTEI OTIC «AVAAWTEIC» TNG

KatdoTaong AnoteAeopatwv Xpnonc.

Ta eynpdyupata Bapn eni Twv PBliohoyikwv oToixeinv ot 1xBuonAnbuopd ¢ evéxupo eni Twv daveinv

avépyovTal aTo nogod Twv € 90.671.292 dnwg neplypdpovTal oTnv ZNHEInon 42 KaTWTEPW.

27. AnoOspara

Ta anoBspata Tou Opidou kai TG ETaipeiag avaAUovTal wg €ENG:

OMIAOZ ETAIPEIA
[Mood o€ € 31/12/2012 31/12/2011  31/12/2012 31/12/2011
Epnopelpata 1.737.623 1.673.937 191.241 89.148
MpoiovTa ‘EToipa kar HUIreAn 2.348.625 4.347.387 2.214.537 4.232.008
MNapaywyr| os EENIEN 134.590 440.397 134.590 440.397
A xai B UAeg - YAIkG ouokeuaaiag 5.464.906 4.914.211 3.574.826 3.477.835
Avalwoipa YAIka 143.276 76.430 88.968 66.284
Eidn Zuokeuaociag 3.499 3.827 - -
ZUuvolo 9.832.519 11.456.189 6.204.162 8.305.672

To nog6 Twv anoBepdTwv nou avahwlnke we £E0do katd Tn SIApKeEId TNG XPAONG Kal NepIAAUBAVETAl OTO
KovOUAI Avalwoelg, aveépyetal os € 104.169.568 yia Tov ‘Opiho kai € 85.400.083 yia Tnv ETaipeia (2011: €
90.308.907 ‘OuiAog kai € 81.446.063 n Etaipeia).
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Ma Tov npoodiopiopd TNG kabapng a&iag NnwAnong Twv anoBepdTtwv n dloiknon AauBavel undywn Tng Ta nio
a&ionioTa oToIxEia Nou unapxouv dIaBEaiua KaTa TNV NUEPOUNVIa NoU NPAyUATOMNOIEITAl N EKTIUNGON.
O 'Ouihog kar ETaipeia dievepyoUv ae GUVEXOMEVN BACN EAEYXO AMOUEIWONG TWV anoBePATWY TNG ONouU Kai Je

31/12/2012 dev TEOBNKE BEPA OXNUATIOKOU onoiacdnnoTe NPOBAEWYNG AnopEiwonG TOUG.

28. MeAaTtecg kal AOINEG EPNOPIKEC ANAITHOEIC

O1 epnopikeg anaiThoelg Tou Opidou kal TnG ETaipeiag, avaiUovTal wg €EAG:

OMIAOZ ETAIPEIA
[To0d oc € 31/12/2012  31/12/2011 31/12/2012 31/12/2011
MeAdTeC 35.440.464 39.477.700 33.610.119 35.378.665
MpappdTia 4.988.284 5.274.129 1.498.080 1.364.920
ENITayic E10NpaKTEEC 25.270.444 25.770.069 16.145.726 17.662.954
Meiov: NpOBAeYn yIa EMOPAAEIG
anarmoeic (11.006.018) (10.369.018) (8.359.063) (7.859.063)
Mehareg & Aoineg epnopikeg 54.693.174 60.152.880 42.894.862 46.547.476

anaiTnoeIg — KaBapeEg

>Ta nAaiola diaxeipiong Tou kegpaAaiou kivnong o 'Ouihog kal n ETaipeia xpnoiyonolei unnpeoieg factoring
anaiTnoswv yia TNV aueon eionpagn anaimrioswy ano neAATeg eowTepIkoU. O CUUBATEIC NPAKTOPEUGNG MoU

€xouv ouvaeBei ival nposionpayxbeicec anaItioeig P dIKAiwPa avaywyngc.

H petaBoAr Tng npoBAewnc eno@alwv neAaTwv avalUeTal wg €ENG:

OMIANOZ ETAIPEIA

llood o€ €

YMOAOINO ENAP=HZ 01/01/2012 10.369.018 8.807.562 7.859.063 6.430.555
Mpoobnkeg (Znueinon 14) 642.245 2.202.432 500.000 2.045.128
Avatagivopnon - (527.040) - (527.040)
Alaypagég anarmmoewy - (30.024) - (30.024)
AvTiMoyiopog (Enueinon 15) (5.244) (83.912) - (59.556)
YNOAOINO AH=HZ 31/12/2012 11.006.019 10.369.018 8.359.063 7.859.063

Ma OAec Tic anaitioeig Tou OpiAou kai TnG ETaipeiac €xel npayuaTonoindei ekTignon Twv eVOEIEEWV yIa TUXOV
anopeinon Toug. OI anaITioEIG NoU €XOUV UMOCTE anopeiwon agopolv Kuping o€ NeAdTec Tou Opilou ol
ornoiol  avTIYETWNI{OUV OIKOVOMIKEG OUOKOAiec. H peTaBoAnl Tng oxnuarioBeioag, evrdg TnG Xpnong,
npoBAsywnc Tou Opilou nocgou € 637.001 apopd eminAéov NPOPRAewn noool € 642.245, kal avTIAOYIOHO
nooou € (5.244).
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To oUVOAO TWV aVWTEPW ANAITNOEWV BewpeiTal Nwc gival BpaxunpdBeoung ANEnc. H eUAoyn aia autwv Twv
BpaxunpoBeoPWV XPNHATOOIKOVOUIK®MY MEPIOUCIAKMY OTOIXEIWV BewpeiTal NwG NPooeyyilel TNV AOYIOTIKN
a&ia Touc. Asv UNAPXEI CUYKEVTPWAN TOU NMICTWTIKOU KIVOUVOU Of OXEON HE TOUC NEAATEC, KABWG 0 ‘OMINOG

EXel MeyAAo apiBuO NeEAAT@V Kal O MIOTWTIKOG KivOuvog dlaoneipeTal. H AnKTOTNTG Twv anaiTroswv

napouocialeTal NapakaTw:

2012
OMIAOZ
<30 30-60 60-90 90-180 Avw Twv 180 2UvoAo
2012| 19.040.801] 10.619.135] 5.625.755| 7.856.294| 11.551.190| 54.693.174
2011
OMIAOZ
<30 30-60 60-90 90-180 Avw Twv 180 2UvoAo
2011] 19.396.676] 10.025.846] 8.659.334| 9.856.816] 12.214.208| 60.152.880
29. AoInéc ANAITNOEIG
01 Aoinég anartioeig Tou OpiAou kal TG ETaipeiag avaAUovTal wg €ENG:
OMIAOZ ETAIPEIA
[Tood o€ € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
XpewaTeg diagopol 5.414.424 4.816.762 7.377.780 4.762.297
Anaitioeig ané FACTORING 854.711 76.605 854.711 76.605
Anartioeig and EAAnviko Anudaio 12.341.184 10.124.416 10.222.890 8.523.374
NoINEG anaITroeig 81.971 53.500 - -
Enidikol XpewoTeg 43.889 63.015 30.000 30.000
Xpnuarikr JIEUKOAUVGT NPOCWIKOU 223.249 129.162 166.239 101.556
ZUuvoAo 18.959.428 15.263.460 18.651.620 13.493.832

To oUvolo Twv aveTEPw anathoewy Bewpeital Nnwg gival Bpaxunpobeoung AnEnG. H ebAoyn agia autwv Twv

BpaxunpoBeoPwWY XPNUATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWY BewpEeiTal NwG Npoaoeyyiel Tnv guloyn a&ia

TOUG,.

To unoAoINo TwWV AoIN@V ANaIToEwy EUNEPIEXEI OXNKATIOUEVN NPOBAEWN nou avaAUeTal wg €EAG:
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OMIAOZ ETAIPEIA
[Tood o€ €
YNOAOINO ENAP=HZ 01/01/2012 3.297.570 1.724.923 2.002.238 626.054
MpooBAKeC (Enueiwon 14) 741.269 1.120.432 - 849.144
Avata§ivopnon - 527.040 - 527.040
Alaypagég anartnoewy (121.375) - -
Mpocapyoyn cuvaAAaypaTikng
HeTaTponic 15.141 (74.825) - -
YNOAOINO AH=HZ 31/12/2012 3.932.605 3.297.570 2.002.238 2.002.238

30. Aoina KukAogopouvTa Ztoixeia EvepynTikoU

Ta Aoina kukAogopiakd oToixeia Tou EvepynTikoU Tou OpiAou kai TngG ETaipeiac avaluovTal we €ERG:

OMIAOZ ETAIPEIA
[Tood os € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
'E€0da nopevwv XpHoswv 576.038 556.512 400.691 513.085
'E00da Xpriocws I0NpakTea 2.286.695 2.037.704 1.838.768 1.444.922
AyopEg uno napaiapn 31 5.328 31 5.328
Noinoi MetaBarikoi Aoyapiacpoi 77.790 209.417 70.306 66.898
Z0volo 2.940.554 2.808.961 2.309.796 2.030.233

31. XpnHaTooikovoHika Ztoixeia o€ EUAoyn Afia Méow

ANOTEAEOHATWV

Ta XpnuaToolkovouika MEPIOUCIAKA OTOIXEId OlaKpATOUMEVA Yid EUNOPIKOUC OkomnoUG kal Ta Aoind
XPNHATOOIKOVOUIKA MEPIOUTIaKa OTOIXEIQ MOU £XOUV avayvwplioBei KaTd Tnv apxIkn Toug avayvwpion oTnv

€uAoyn a€ia YEow TwV anoTeAeouaTwV avaAllovTal NEPAITEPW WG EENC:

OMIAOZ ETAIPEIA
nooa oc € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
YnoAoino évapéng - 82 - 82
MpoaBrkeg 100.000 = - -
MpooappoyEg otnv elAoyn a&ia - (82) - (82)
Z0volo 100.000 - - -

O1 petaBoAéc otnv elAoyn afia Twv XPnUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIwV NepIAaPBAvovTal OTo
KOVOUAI «XpnUaToolkovouika AnoTeAéopara» (Znueiwon 12).
H guloyn a&ia Twv avwTEPw CUMKETOXIKWV TITAwv BaacileTal oTnv Tpéxouoa a&ia ayopdg Toug, oTnv ayopd

dlanpayudTeuong Toug.
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32. Asgpeupéva Tapeiaka AiaBgoipa

Katd tnv 31/12/2012 o 'Ouihog kai n ETaipeia €xouv deopeupeva Tayelaka diabsoipya nooou € 4.856.835
(31/12/2011: € 10.680.945) anod To onoio Nogo € 4.000.000 apopd yyUnon yia €Eacpaiion NUpONANKToU
daveiou kal nood € 856.835 apopad eyyunon yia eEac@alion Aoinou BpaxunpdBsopou daveiopou (Zny. 42)

33. Tapiaka Aia6eoipa ka1 Icoduvapa

Ta Tapiaka AlaB€oiya kar Tapiaka Icoduvapa nepidapyBavouv Ta akoAouba aTolxeia:

OMIAOZ ETAIPEIA
lTood o€ € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
AigBgoipa oTo Tayeio 54.022 65.041 45.463 46.583
KataBéoeig Oyewg 2.449.210 2.884.190 849.375 923.154
KaTaBéoeic npobeapiag 503.600 5.160.067 353.600 4.403.788
ZUvoAo 3.006.832 8.109.298 1.248.438 5.373.525

Ta d1abaipa avTinpoowneUouv YETPNTA KaBWG Kal Tpanedikeg kaTabEaelg dIaBETIUeS o NpwTn {NTNon.

34. 'Id1a KepaAaia

MeToXIKO KEPAAAIO

To peToxikd KepaAaio Tng ETaipeiag anoTteAeital and KOIVEG WETOXEG ovouaoTikng agiag € 1,34. 'OAeg ol
METOXEC napéxouv ioa dikaiwPaTa oTn AQWn MEPIOUATWV KAl OTnv anonAnpwpn Kepaiaiou kai
avTinpoownelouv pia Wngo oTn Fevikr SuveAeuon Twv YeTOXwv TG ETaipeiac. H petoxn Tng ETaipeiac eivai

eAeliBepa dianpayyaTteluoiyn oto XpnuaTioTnpio A&iov ABnvy.

OMIAOZ ETAIPEIA

. ApIBLOG MeToXIKO 131G a a a ApIBLOG MeToXIKO Id1eg . . N
TToad ¢ € LETOXGOV Kepahaio HETOXEC Ynip o dprio Zuvoho LETOXMV Kepahaio HETOXEG Ynép To Gptio Zivoho
YnoAomno 1/1/2011 63.628.748 85.262.522  (47.271) 36.228.730 121.443.981 63.628.748 85.262.522 (47.271) 36.228.730 121.443.981
AUENON PETOXIKOU KEPaAaiou anod Tnv
uetatponr Tou OpoAoyiakoU Aaveiou 2.897 3.882 = 8.860 12.742 2.897 3.882 - 8.860 12.742
Enidpacn anod Tnv aMayr gopoAoyikol
OUVTEAEDTN OF 20% - = = (4.912) (4.912) - - (4.912) (4.912)
YnoAoino 31/12/2011 63.631.645 85.266.404 (47.271) 36.232.678 121.451.811 63.631.645 85.266.404 (47.271) 36.232.678 121.451.811
AUENON peToxikoU kegahaiou and Ty
perarponr) Tou OpoAoyiakoU Aaveiou 51.631 69.186 = 83.438 152.624 51.631 69.186 - 83.438 152.624
YnoAoino 31/12/2012 63.683.276 85.335.590 (47.271) 36.316.116 121.604.435 63.683.276 85.335.590 (47.271) 36.316.116 121.604.435

TNV napouca xpnon kdl oUPQwva He TNV und nuepounvia 17.01.2012 anogaon Tou AIlOIKNTIKOU

>upBoUAiou £yive auénon Tou peToxikoU ke@aAaiou Tng ETaipeiag kata To nood Twv € 27.654,92 kai
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€kd0ONkav 20.638 véec METOXEGC MOU Mpoékuwav and Tn peratponn 9.518 opoloyiwv Ot WPETOXEC,

ovopaaoTIKNG a&iag € 1,34 gkaoTn.

Ev ouvexeia, kal oUM@wva pPe TNV unod nuepounvia 12.10.2012 anogaacn Tou AloiknTIKOU ZUPBOUAIOU Eyive

auénon Tou peToxikoU kepahaiou TnG ETaipeiac katd To noood Twv € 41.530,62 kai ekdoOnkav 30.993 véeg

METOXEC Nou npogkuwav anod Tn peratponn 3.350 opoloyiwv O PJETOXEC, OVOPAoTIKNG agiag € 1,34 ekaotn.

Katoniv ToUuTou, TO METOXIKO KepAAaio Tng ETaipeiag avépyetar oe € 85.335.589,84 kai diaipsital o€

63.683.276 KOIVEG OVOUACTIKEG METOXEC WETA DIKAIWPATWY WNPOU, OVOUAOTIKNG agiag € 1,34 £kaaTn.

AnoBeparTiko Avanpocapuoyng

H avdAuon Tou anoBspaTikou avanpooapHoynG EXEl WG €ENG:

oot oe € OMIAOZ ETAIPEIA

YnoAoino 1/1/2011 30.924.906 30.031.810

MawAnon nayiwv (3.959) (581)

Enidpaon anod Tnv aA\ayn @opoloyikoU cuvteheoTn o€ 20% 261.239 258.990

YnoAoino 31/12/2011 31.182.186 30.290.219

EnavekTipnon nayiov 643.577 (9.518)

MawAnon nayiov (4.071) -

YnoAoino 31/12/2012 31.821.693 30.280.701
Aoina AnoOepaTika
Ta Aoind anoBepaTika avaAlovTal wg e&NG:

OMIAOZ
A®OPOAOTHTA
. ANOGEMATIKA AMNOGEMATIKO AMNO ANOGEMATIKO
lood o € TAKTIKO EIAIKQN AAITAS. ZYMMETOXIKOYZ METATPEWIMOY AIA®OPA
ANOGEMATIKO NOMOQN TITAOYZ OMOAOTIAKOY AMOOGEMATIKA ZYNOAO

YnoAoino 1/1/2009, 6nwg apxika €ixe napouciacOei
Avata§vopnon KovBUNwv anod ouyyevrG Talpeieg - - - - -
YnoAoino 1/1/2011 3.367.474 1.929.568 1.208.652 (317.484) 2.424.127 8.612.337
MeTapopa anobepaTikoy SIKAIWUATWY NPOAIPESNG CUHHETOXIKOV TITAWV = = (823.352) = = (823.352)
Enidpaon and v aAkayr) popoAoyikol GuVTEAEDTT ot 20% = = = (4.961) = (4.961)
Avatagivounon kovauhiov (987.496) (359.014) (8.268) 1.354.778 =
MeTaBoAég katd Tn IAPKEIA TNG XPrioNG anod dIavopr| KEPSMV 18.673 - - - - 18.673
YnéAoino 31/12/2011 2.398.651 1.570.554 385.300 (330.713) 3.778.905 7.802.697
MeTaBoAég katd TN SIApKEIa TNG MEPIGBOU MPOEPXOUEVEG AMO TO HETATPEWIHO
OpoAoylako Adveio = 330.713 - 330.713
MeTaBoAég katd Tn SIAPKEIA TNG XPrioNG anod dIavopr| KEPSMV 12.404 - - - 43.267 55.671
YnoéAoino 31/12/2012 2.411.055 1.570.554 385.300 3.822.172 8.189.081
SUEIDOTEIG MM TWV ETIIOIWV OIKOVOUIKWY KaTaoTdoewy yia i xprion 2012
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[Toad oc €

YnéAoino 1/1/2009, 6nwg apxika ixe napouciacdsi
Avata§ivopnan kovBuNiwv and Cuyyevng Talpeieg

YnoAoino 1/1/2011

MeTapopa anoBepatikol SIKAIWHATWY NPOaIPESNG CUHHETOXIKGV TITAWV
Enidpacn and tnv alayr ¢opoloyikol GuvTeAeoTr og 20%
Avatagivopnan kovauhiwv

MeTapoAég kata Tn SiApkeia TNG Xpriong anod diavopr) Kepdav
YnoAoino 31/12/2011

MeTaBoAég KaTa TN JIApKEIa TNG NEPIOGBOU NPOEPXOHEVEG ANO TO HETATPEWIHO
Opo)oyiakod Aaveio

YnoAoino 31/12/2012

35. AavelakEG YNOXPEWOEIG

O1 daveIaKEG UMOXPEWOTEIG JakponpoBeopec & Bpaxunpobeopec avaluovTal we €ENG:

[Tood o< €

MakponpoOeopoG daveiIoHOG

A.E.
ETAIPEIA
A®OPOAOTHTA
AMOGEMATIKA ATIOGEMATIKO ANO AMOGEMATIKO
TAKTIKO EIAIKQN AAITAS. ZYMMETOXIKOYZ METATPEWIMOY AIA®OPA
ATMOGEMATIKO NOMQN TITAOYZ OMOAOTIAKOY ANOGEMATIKA ZYNOAO
3.129.755 1.633.016 1.208.652 (317.484) 3.064.140 8.718.078
- - (823.352) - (823.352)
- - - (4.961) (4.961)
(987.496) (359.014) (8.268) 1.354.778 -
2.142.259 1.274.002 385.300 (330.713) 4.418.918 7.889.765
- - - 330.713 - 330.713
2.142.259 1.274.002 385.300 4.418.918 8.220.478
OMIAOZ ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
167.952.603 171.459.113 147.250.579 148.506.252

Tpanelikog SaveIoHOG
Meiov : YNOXPEWOEIG NANPWTEEC OTNV
€nopevn xpnon (Aaveiakeeg)

(82.567.285)

(106.042.017)

(80.393.845)

(103.791.180)

Zdvolo pakponpéBeopnv daveinv 85.385.318 65.417.096 66.856.734 44.715.072
YNOXPEWDTEIG NANPWTEEG OTNV ENOHEVN
Xeion
YNoXpeWOEIG NANPWTEEG OTNV ENOHEVN XPrON
(Aaveiakec) 82.567.285 106.042.017 80.393.845 103.791.180
ZUVOAO YMOXPEWOEWV NANPWTEWV GTHV
enépevn Xpfion 82.567.285  106.042.017 80.393.845  103.791.180
BpayxunpoBeopa daveia
Tpaneikog SaveIGHOG 56.356.993 71.755.767 49.714.240 63.412.588
Zivolo Bpaxunpd@sopwv daveinv 56.356.993 71.755.767 49.714.240 63.412.588
Zivolo daveinv 224.309.596  243.214.880 196.964.819  211.918.840
O1 nuepounvieg AMENG Twv HakponpoBeopuwy daveiwy ival ol ENG:
OMIAOZ ETAIPEIA
[lood o € 31/12/2012  31/12/2011 31/12/2012 31/12/2011
MeTall 1 kal 2 €TV 12.382.617 7.985.349 9.135.939 5.811.910
MeTagl 2 kai 5 eTmv 48.096.983 29.352.421 38.356.944 18.539.143
Nave anod 5 &rn 24.905.718 28.079.326 19.363.851 20.364.019
85.385.318 65.417.096 66.856.734 44.715.072
Ta npaydaTikG oTabuiopéva péoa eniTokia daveligpou Tou Opilou ival Ta &nc:
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31/12/2012 31/12/2011
Tpaneikdg daveiopdg (BpaxunpdBeapog) 7,64% 7,96%

Tpanelikdg daveiopdg (HakponpdBEaHOG) 4,06% 4,91%

Ta kupioTEpa pakponpoBeopua davela Tou Opilou kai Tng Etaipeiac katd Tnv 31n AekepBpiou 2012

ouvoyidovTal wg €&AG:

Opoloylako Aaveio 90ek.: Tnv 28n Iavouapiou 2008 n ETaipeia unéypaye ouyBacn opoAoyiakou daveiou
ouvoAIkoU Uwoug PEXP! €90ek. pe kolvonpagia Tpanelwv kal eniTokio davelghoU Euribor nAéov nepiBwpiou
Mou KupaiveTal BAcel Twv XPNUATOOIKOVOUIKWV OEIKT®V Mou opilovTdl oTnv oUuBacn. Zkonog Tou daveiou
ATav n avaxpnuatodoTnon nponyoUpevemv davelakwVv UNoXpeEwoswy. H nAnpng anonAnpwpn Tou daveiou
eival oplopévn oTIG apXeC Tou 2015 o 10 €EAunveg DOOEIC €K TWV OMOIWV Ol 9 NPWTEC Ba €ival 1IGOMNOCEC
npog €€6pAnon Tou 50% Tou daveiou kai n TeAeutaia Ba eival kataBAnTéa TNV nuepounvia ARénc Tou
daveiou npog eE6PAnon Tou 50% Tou GuvoAikoUu nooou Tou daveiou. To Bacikd emiTokio Tou daveiou Ba

ENEPYETAI OTO €KACTOTE EMITOKIO Euribor ouv nepiBwpio kEpdoug 4%.

Metarpépipo Opoloyiakd Adaveio 20,0ek.: Tnv 11n IouAiou 2007 n ETaipeia unéypawe oUpBaon
kahuwng Opoloyiwv MeTaTtpeyiyou OpohoyiakoU Aaveiou OIApKEIAGC 5 €TV HE nUEpodnvia OAIKNG
anonAnpwung Tov IoUMo Tou 2012. 3Tic 29 ZenteuBpiou 2012 unoypd®nke CUPQWVIA HPETAEU TwV
OpOoAOYIOUXWV YIa MPOCcapHoyn TNG UPioTapevng davelakng oUPBaAong TnG onoiag To noao eixe diapopPwoEi
0Ta 24ek. ZUPQWVa K Tn véa oUUBacn cupewvhRdnkav Ta e&nc:

a. napdaracn Tou unooinou Tou daveiou yia 3 £Tn €wg Tov Iouhio 2015

B. EniTokio Euribor + 5%

y. AnonAnpwpn os 4 e€aunviaieg dooeic Twv 1.500.000 kai n TeAeuTaia Twv € 17.916.743,74

0. Mpoaoappoyn Tou deikTn PETATPONNG o€ 9,25

€. MeTaPoAn Twv opiwv davelakwv dEIKTWOV

Ouoloyiakd Adavelo 5ek.: Tnv 30n Maiou 2005 n Etaipeia unéypawe oUPBacn KoivonpakTikoU daveiou
Oldpkelag 13 eTwv Pe nuepopnvia oMKNG anonAnpwung ota TeAn Tou 2021. ‘Exouv opioBei 27 100Mooeg
ekaunviaieg 000EIG PE nuepopnvia kataBoAng Tng npwtng ddong Tnv 23n NoguBpiou 2008. To Paadiko

EMITOKIO TOU daveiou Ba enépyeTal oTto e€aunviaio Euribor ouv nepiBwpio kEpdoug 1%.

Mdkpo Adaveio 25ek.: Tnv 14n ®eBpouapiou 2008 n ETtaipeia unéypawe ouyfacn pakponpodeouou
daveiopoU oUPpwva Pe Tnv anogaon Ap. Mp. 36579/ B.1666 (®EK 1740 30.8.2007) nepi NupONANKTWY,
diapkelag 8 eTwv Pe 16 eEapnviaieg kepaAaiakeég dOOEIG Tou 1,5¢k. kal e nUepopnvia nARpoug anonAnpwung
oTo Téhog Tou 2019, yeta and Ot naparaon nou d0Bnke To 2010. ZUpupwva Pe To PEK 1346-25.04.2012,
ol 000€IG Tou dAVEIOU yIa TO OIKOVOMIKO £ToG Tou 2012 Ba peTagepBouv npog anonAnpwun pad pe Tig

TeAeuTaieg dO0EIG Tou daveiou. To Baoikd emITOKIO opileTal GUPPWVA WYE TO ENITOKIO EvTokwv Mpappateiwy
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EMnvikoU Anugociou (EFEA) npooau&nuévo katd 70% To omnoio enidoTeital katd 50% anod 1o EAANVvIKO

Anuoaio.

Makpo Adaveio 24,9¢ek.: Katd tnv anoppognon Tng etaipeiag KEGO, n Etaipeia avéAaBe Tnv unoxpewon
HakponpoBeopou daveiopoU cuP@wva WYe Tnv andgaon Ap. Mp. 36579/ B.1666 (PEK 1740 30.8.2007) nepi
NupONANkTwvY,8eTolc didpkelag e 16 100nooeC €EANNVEG KepaAaiakée OOoelG. H nuepounvia évapéng
anonAnpwpwv opiotnke n 30 ZentepBpiou 2012 kal n nuepounvia NANPOUC anonAnpwNG To TEAOC Tou
2019, yetd ano OieTh naparaon nou d06nke 1o 2010. ZUppwva pe To GEK 1346-25.04.2012, o1 dO0EIG TOU
daveiou yia To olkovopikd €Tog Tou 2012 Ba PeTapepBoUv Npog anonAnpwun Hadi pe TiG TEAEUTaieg OOOEIG
Tou Oaveiou. To Bacikd enmiTOKio opileTal OoUPPWVA HPE TO EMTOKIO EvTOkwv Ipapparteiwv EAAnvikoU

Anpooiou (EMEA) npooauénuévo katd 70% 1o onoio enidoTeiTal katd 50% and 1o EAANvikd Anuoaio.

KoivonpakTiko Adaveio 4 €k.: Tnv 25n OktwPpiou 2005 n eraipeia SEAFARM IONIAN A.E. unéypaye
oupBaon koivonpakTikoU daveiou UYWoug 4 ek Eupw, WG KEPAAalo Kivnong Tng, pe eyyuntn Tnv NHPEYZ A.E.
H anonAnpwur Tou daveiou Ba yivel og 27 £Eaunviaiec OOOEIC, TNG NPWTNG KATABANTEAC 24 WVEG Kal TNG
TeAeuTaiag 180 prveg and Tnv nuepopnvia ektapieuong Tou daveiou. To BAcikod €niTOkio Tou daveiou Ba

enepyeTal oto eEaunviaio Euribor ouv nepiBwpio kepdoug 1%.

Ano Tnv oUPBACH TV NPOTWV TPIMV KOIVONPAKTIKWV daveinv (Twv 90eK., Twv 5eK. KAl TOU HETATPEWIHOU
opoAoyiakou daveiou Twv 20ek.) anoppéouv yia Tov ‘OpIAo kal TNV ETaipeia unoxXpemwasig Tpnong opiwv
OUYKEKPIMEVWV XPNHATOOIKOVOUIKWY DEIKTWV. AvapEpETal OTI aTo TEAOG TG NepIOdou 2012, o 'OMIAOC Kai N
ETaipeia dev ouPPOp@WVOVTAl JE OPIGHEVOUG and TOUuG opIOPEVOUG anod TIG UPIOTANEVEG OAVEIAKEG

OUMBAOCEIC XPNHATOOIKOVOUIKOUG davelakoUg OEiKTEG.

Ta ugioTaueva gunpdyyata Bapn 6nw¢ NPoKUNTOUV ano TIC davelaké oupBacelc Tou Opidou kal TNnG

ETaipeiag avaAuovTal otnv Zneiwon 42.

O 'Ouihog kai n ETaipeia BpiokovTtal og dianpayuaTelosig e TIC daveioTpleg Tpdneleg yia Tnv avadiapbpwon
Twv OAVEIQKWV TOUC UNOXPEWMOEWV Kal EUEAMIGTOUV OTI oI dlanpayuaTeuoelg Ba €xouv BeTIKN €kBacn npog

TO oupP@EpoV TNG ETaipeiag, Tou OPiAOU KAl TV PETOXWV TOUG,.
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36. Emxopnynoeiq

H avaAuon Twv enixopnynocwv Tou Opilou kal Tng ETaipeiag éxel wg €ENG:

OMIAOZ ETAIPEIA

lTood o€ €

YnoAoino 1/1/2011 7.447.170 6.175.989
Alaypagég enixopnynoewy (Znueiwon 29) (98.721) -
EionpayBeioeg kata Tn dIdpKeIa Tou £TOUG (805.848) (660.173)
YnoAoino 31/12/2011 6.542.601 5.515.816
AnooBéoeig enixopnynoswv (Znueiwon 15) (765.022) (628.727)
YnoAoino 31/12/2012 5.777.579 4.887.090

37. AoinéGg MakponpOOeCHEG YNOXPEWOEIG

H avaiuon Twv Aoinwv JakponpoBeopwy unoxpewaoewyv Tou Opilou kal Tng ETaipeiag éxel wg €&ENg:

OMIAOZ ETAIPEIA
nooa oc € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
MakponpOBECIEG UNOXPEWTEIC BATEI TOU
apbou 44 N1892/90 2.611.912 3.033.440
ZUuvolo 2.611.912 3.033.440 - -

O1 AoInég pakponpdBeoueg unoxpewoslc oTic 31/12/2012 nou avagépovtal otov ‘OPIAO NpogpyovTal anod
UMOXPEWOEIG NPOG NPOUNBEUTEC 01 OMOIEC NTAV HAKpoXpoOviag SIAPKEIAS Kal apopouv eE0AOKANPoU Tov ‘OuIAo
« SEAFARM IONIAN A.E.» Adyw Tng unaywyng oto apbpo 44 tou N. 1892/90. Mepaitépw availuon Tng

ANKTOTNTAG AUTWV NaApaTiBeTal oTnv Znueiwon 6.

38. MpoBAcyeig

H avaiuon Twv npoPAéwewv Tou Opilou kal Tng ETaipeiag €xel wg €ENG:
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OMIAOZ ETAIPEIA
nood o€ € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
MpoBAEWEIG OXETIKEG WE €MIDIKEG 1 UNO Blarnaoia dIagopeEg 117.346 117.346 - -
Noingg MpoBAEwelg 574.759 441.522 455.826 336.909
MpoBAEWEIG YIa QVEAEYKTEG XPOEIG 90.000 90.000 - -
Z0volo 782.105 648.868 455.826 336.909

H peTaBoAr Twv npoBAEWewv KaTa TNV OIAPKEIQ TNG XPNONG aneikovileTal wg €ENG:

OMIAOZ
31/12/2012 31/12/2011
MpoBAéweig

MpoBAEyeig OXETIKEG HE
N 0X:£TIK£§ l'.lE ’ MpoBAéweig smléu(sg n MpoBAéweig

€TMOIKES fj UTTO yia uTtoO yia

diaitnaoia Noimrég QAVEAEYKTEG diaitnaia Noimrég QAVEAEYKTEG

OI0POpPES MpoBAéweis xprioeig Z0voAa dIaPopEg MpoBAéweis xprioeig Z0voAa
YMOAOINO ENAP=HZ 01/01/2012 117.346 441.522 90.000 648.868 147.346 273.582 129.273 550.201
MpooBrikeg - 148.106 - 148.106 - 441.522 20.000 461.522
Alaypapég TpoBAéwewy - (14.430) - (14.430) (273.582) (59.273) (332.855)
Eiomrpdgeig amamioswy - - - - (30.000) - (30.000)
Mpoocappoyr cuvaAAQyPaTIKAG HETATPOTTAG - (439) - (439) o 5 - -
YMOAOINO AHSHE 31/12/2012 117.346 574.759 90.000 782.105 117.346 441.522 90.000 648.868

ETAIPEIA
31/12/2012 31/12/2011
MpoPAE
| |
noad o€ € L|J£’g via i
AVENEYK MpoBAéwelg
Nortrég TEG Nortrég YlO AVEAEYKTEG
MpoPAéyweig xpnoeig ZOvoAa  TMpoPAéwels  xpNoeig ZUuvola

YIMOAOINO ENAP=HZX 01/01/2012 336.909 - 336.909 273.582 59.273 332.855
I'Ipooer']ng 118.917 118.917 336.909 336.909
Alaypa@ég TTPoRAEWEWV - - (273.582) (59.273) (332.855)
YMOAOINO AH=HZ 31/12/2012 455.826 0 455.826 336.909 0 336.909

MpoBAéweig yia enidikeg )| uno diaiTnoia diapopég

H oxnuaTmioBeioa npopAewn agopa Tnv BuyaTpikng ETaipeia Sea Farm Ionian nogoU € 117.346 yia TIG OMOIEC
UnoBEoeIC €iTe dev €xouv €kd0Bei TEAEOIDIKEG aNOPACEIC &iTe €xel €kdoBei andgaon and 1o MoAupeholg

MpwTodikeio ABNVWV aA\a €xel aoknBei Epeon.

Aoinég NMpoBAtyeig
01 Aoinég npoBAéwelg Tou Opilou nooou € 574.759 (2011: € 441.522) kai Tng ETaipeiag nooou € 455.825
(2011: € 336.909) apopa oxnuaTiadeioa npoBAewn un AngBeioag ddeiag nooou € 474.759 kai € 355.825 yia
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Tov 'OpiAo kai Tnv ETaipeia kabwg kai nood € 100.000 nou apopd npoBAEWn NPoCTiHwV Kal NPooau&noswy
€E0(PANONG aoPalIgTIKWV EI0QOopWV yia Tnv ETaipeia .

MpoBAEYEIG YIa AVEAEYKTEG XPNOEIG

To nood Twv € 90.000 a@opd nPOBAEWN yIa AVEAEYKTEC POPOAOYIKEG XPROEIC YIa BUYATPIKEC ETAIPEIEC TOU
Opilou.
39. NMpopunBeuTEG kal AoINEG YNOXPEWOTEIG

H avaAuon Twv unoAoinwv Twv NpounBeuTOV Kal TWV AOINWYV CUVAP®V UNOXPEMOEWY Tou OYiAou kai Tng

ETaipeiag £xel wg €EAG:

OMIAOZ ETAIPEIA
lTood o€ € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
MpopnBeuTEG 36.116.654 27.714.571 32.039.625 23.184.163
Enimayég nA\npwTEeg 23.855.462 27.165.916 19.934.769 22.753.732
YMNOGXETIKEG ENIOTOAEG 437.074 1.556.836 - 22.755
MpappaTia NAnpwTEQ 2.129.135 1.758.040 - -
ZUvoAo 62.538.325 58.195.363 51.974.394 45.960.650

O1 MoyioTikéG a&jeg mou avayvwpilovtal OTnV KATAoTaon OIKOVOMIKNG B€ong, anoTeAoUv Mia AoyIKn
NPooEYYIoN TwV eUAOYwWV a&lov.

40. Aoingg BpaxunpoBeoUEG YNOXPEWOEIG

AkoAouBei avaluon Twv Aoinwv BpaxunpobeoUWV UNOXPEWTEWY:

OMIAOZ ETAIPEIA
o6 oe € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
AHOIBEC NPOCWNIKOU NMANPWTEES 1.401.546 1.477.348 1.089.226 1.163.741
Mepiouata 130.318 128.519 91.294 89.495
AcQaAIOTIKOI OpYavIGUOi 3.418.765 2.029.031 2.998.817 1.687.088
YNoXpeWOEIG 0€ POPOUG 1.013.114 1.319.373 448.665 317.954
Aedouleupéva £€0da 3.577.316 3.672.678 3.517.136 3.538.442
AlGpopol NIOTWTES - MpokaTaBoAég 5.549.872 3.911.106 5.143.160 3.195.936
Z0voAo 15.090.931 12.538.055 13.288.298 9.992.656
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41. EvOeXOHEVEG YNOXPEWOEIG & ANAITAOEIG - AVEAEYKTEG
(POPOAOYIKA XPNOEIC - AEOHEVOEIG

H Etaipeia kal o 'OMINOG €xel evOEXOUEVEC UMOXPEWOEIC Kal AnaiTrnoel o oxéon Pe Tpdneleg, Aoineg
EYYUNOEIG, kal gunpdydarta Bdpn, availuon Twv onoiwv napaTiBetar oTnv Znueiwon 42: «Y@IoTaueva
eunpayuara Bapn», kar AAAa B€pata nou npokUNTOUV O0Td NAiold TNG ouviBoug OpacTnPIOTNTAG TNG WG

€ENg :

Eyyunoeig

Evdexopeveg unoxpewoelg TnG xpnong 01/01-31/12/2012 nocou € 34.937.873 yia Tov ‘OpiAo kal nocou €
27.290.562 yia Tnv ETaipeia, oTo onoio nocd oupnepiAayBavovTal Kai Eyyunaoeig TG MNTPIKNG TAIpEiag npog
BuyaTpikEc TN noooU € 27.250.562,47. EvdexOueveG anaitroelg Tng nepiddou 01/01-31/12/2012 nooou €
1.693.227 yia Tov 'OpiAo kai nooou € 1.360.934 yia Tnv €Taipeia.

Aev avapéveTal va npokUWoUV oucindeIC eNIBApUVOEIC anod TIC EVOEXOUEVEC UMNOXPEWOEIC. Asv avapévovTal

NPOCOETEC NANPWHEC, HETA TNV NUEPOUNVIA OUVTAENG AUTWV TWV OIKOVOUIKWY KATAOTACEWV.

MANPOPOPIEG OXETIKA HE EVOEXOPUEVEG UNOXPEWNTEIG
Tnv 31n AekepBpiou 2012, o1 eTaipeieg Tou OpiAou anoTehoUv PEPOG o€ AsiToupyikr cUPBaon picbwang

BaAdooiwv XwpwV . O HEAOVTIKEG EAAXIOTEC NANPWHEG CUKPWVA KE TOUC OPOUC TNG cuuPaong eivai :

OMIAOZ ETAIPEIA
[ood o€ € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
NiyoTepo and 1 £€10¢ 278.076 278.183 129.082 156.698
Ano 1-5 €mn 554.643 697.238 194,231 393.727
MepioodTEPO AN 5 TN 548.741 711.294 133.616 234.267

1.381.460 1.686.715 456.929 784.692

Aev undpyxouv AAAec enidikeg 1 und diaiTnoia dlIaPopeg JIKACTIKWV ] dIAITNTIKWV Opydvwyv NMou va €X0ouvV
ONUAvTIKR €NINTWON OTNV OIKOVOMIKN KataoTaon n Aeimroupyia Tou OpiAou, ekTOC and TIG avapePOEVES TN

onueiwon 38 yia TIG Onoieg £Xel OXNMATIOTEI OXETIKA NPOBAswn.

®opoAoyIkEG YNOXPEWOEIG
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O1 avEAEYKTEG (POPOAOYIKEC XPNOEIC TwV eTaIpeElvV Tou Opilou napatiBevral otnv Znueiwon 16 «do6pog
EicodnuaTtog».
Ma Tnv xpron 2012 n ETtaipeia kaBwg €niong kai ol BuyaTpikéG eowTepikoU PBpiokovtal oTnv diadikaoia
¢kdoong MioTonoinTikoU POPOAOYIKNG SUPHOPPWONG nou npofAéneTal otny nap.5 Tou dpbpou 82 Tou
N.2238/1994.

42, YQIoTAUHEVa epnpayparta Bapn

1) Eni Twv nAylwv NEPIOUCIAKWY OTOIXEIWV TNC UNTPIKNG €TAIpEiac ugioTavral Ta akoAouba eunpayuarta
Bapn:

(a) €xouv eyypagei unobnkec a’ TaEewg nooolu € 10.000.000 unép Tou EAANVIkoU Anpooiou, yia
€€aopalion xoprnynong xpeoAuTikoU daveiou noooU € 25.000.000 and Tnv Tpanela MNeipaiwg, ota nhaioia
TWV EUVOIKWV PUBUITEWY YIa TOUG NUPONANKTOUC, TO UMNOAoINo Tou onoiou Tnv 31/12/2012 avepyodTtav oTo
nocd Twv € 25.000.000.

(B) €xouv eyypagei unobnkec a’ TaEswe nooou € 15.000.000 unép Tng Epnopikng Tpdnelag we eknpoowrnou
Twv opoAoyioUxwv davelaTwy, yia eEacpahion OpoloyiakoU daveiou nooou € 90.000.000, To undAoino Tou
onoiou Tnv 31/12/2012 avepxoTav oTo Nocd Twv € 69.748.599,58.

(v) ‘Exel eyypagei unobnkn a’ Taewc nooou € 6.240.000 unép Tng Epnopikng Tpanelag we EKNPOoWou TV
opoAoyloUxwv daveloTwy, yia eEao@alion OpoAoyiakou daveiou Tng nogou € 90.000.000, To undAoino Tou
onoiou Tnv 31/12/2012 avepxoTav oTo Nocd Twv € 69.748.599,58.

(0) 'Exouv eyypagei unobrkeg nogou € 7.000.000 unép Tou EAANvIKoU Anpoaiou, yia eEac@alion Xoprynong
XPEOAUTIKOU daveiou nooou € 24.910.000 and Tnv EBvikry Tpdnela, oTa nAdiold TwV €UVOIKOV PpUBUIoEWV
yia Toug NUpANANKTOUG, To unoAoINo Tou onoiou Tnv 31/12/2012 avepyoTav aTo nocd Twv € 24.910.000.
(g) 'Exel eyypagei npoonueiwon unobnkng noool € 264.123 unép Tng Tpanelag EUROBANK.

2) Eni Twv ynnedwv - olkonédwv TNG evonoloUhevng BuyaTpikng eTalpeiac “KEGO AGRI A.E.”, éxel eyypaei
npoonueiwon unobrkng anoé Tnv EBvikr Tpanela yia noaod € 2.000.000, yia eEaopdaiion pakponpobeouou
daveiou TNG INTPIKAG ETAIPEIAG.

3) Eni Twv ynnédwv - olkonédwv Tng evonoloUpevng BuyaTpikng etaipeiag “SEA FARM IONIAN A.E”
upioTavTal Ta akoAouBa sunpayuaTn Bapn:

(a) &xel eyypagei npoonueinon unobrkne nooou € 200.000, o eEaopdahion daveiou TnG Tpanelag ATTIKNG ,
To undAoino Tou onoiou TNV 31/12/2012 avepxoTav oTo nood Twv € 118.339,64.

(B) €xel eyypagei unobrkn nocou € 100.000 kal nNpoonpeIwoEelG unodnkwv nocol € 230.000 unép Tng
" AGROINVEST A.E.B.E".

(y) 'Exel eyypagei npoonueiwon unobnkng nooou € 381.511,37 oec eEaogpaAion daveiou Tng Tpanelag
KUnpou To unoAoino Tou onoiou Tnv 31/12/2012 avepxdTav aTo Nocd Twv € 576.496,34.

(0) 'Exel eyypagei npoonueinon unobrikng nooou € 296.404 oc eEaopalion daveiou TnG EBvIKNAG Tpanelac
T0 Uyog Tou onoiou Tnv 31/12/2012 avepxdTav oTo nocd Twv € 1.363.933,93.

(g) 'Exouv eyypagei unodnikeg noooU € 3.283.364 ot eEaopahion daveiwv TNG AypoTikng Tpanelac, To UWog
TWV onoiwv Tnv 31/12/2012 avepxotav oTo nodo Twv € 328.994,81. To ev AOyw evanopeivav unoAoino
Ba kaTaBAnBei o€ 22 100M00EC eEAUNVIAIEC TOKOXPEWAUTIKEG DOOEIC TwV € 16.449 n kaABe wia, oUPPWVA HE
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TN pUBUION Tou apBpou 44 oTo omnoio uNNXON n €Taipeia, n onoia eyyundnke TNV KATaBoAr ToUu avwTEPOU
nogou.
4) Eniong &xouv ekxwpnBei Ta akdAouba evexupa yia opiopéva anod Ta avwTEPw daveia:
- Eni Tou Oaveiou und oToixeia (la) €xouv ekywpnBei Aoyw evexUpou unép Tng Tpanelag Meipaing
oupBaocsic ac@ahiong 1xbuonAnbuopol noool acpaliopaTtoc ioou npog € 11.556.000.
- Eni Tou daveiou uno oToixeia (1B) €xouv ekxwpnBei Aoyw evexUpou UNEP TwWV OHOAOYIOUXwWV OAvEICTWV,
oupBaocsic aocpahiong 1xbuonAnBuopol kai kaBe oOXeTIKOU NAwTOU €EONAIOHOU KUPIOTNTAC TNG MNTPIKNAG
€Taipeiac nooou aogpahiiopaTog ioou npog € 68.504.180.
- Eni Tou daveiou uno aToixeia (10) £xouv ekxwpndei unép Tng EBvikng Tpanelag acpaMioTripia cupBoAaia
nou KaAUMTOUV NPoiovTd, NPWTEG UAEC KAl anwAEIa 1000\ UATOC ouvoAikoU nogou € 10.000.000. Ma 1o idio
davelo £xouv deopeuBei npoBeopiakoi Aoyapiaopoi ouvoAikoU unoAoinou Tnv 31/12/2012 € 4.000.000.
-Exel doBei evéxupo og 1xBuonAnBuouo pag noooU € 5.500.000 unép Tng PROTON BANK ot €Eao@alion
daveiou To UYoug Tou onoiou Ye 31/12/2012 eivai € 2.850.000.
-Exel d0Bei evéxupo o 1xBuonAnBuopo pac nooou € 2.000.000 unép Tng EAAHNIKHE Tpdnelag o€
e€aopalion daveiou To UYouc Tou onoiou gival € 2.000.000.
- Eni Tou ekaoToTte unohoinou Tou KoivonpakTikoU daveiou Tng Buyatpikng etaipeiac “SEAFARM IONIAN
A.E” (unohoinou Tnv 31/12/2012 noooU €2.962.964) ekxwpoUvTdl WG EVEXUPO OUMPBACEIG ao@AaMong
IxBuonAnBuopou (Tnv 31/12/2012 nooou € 3.111.112).

Mépav Twv avwTépw Oev  ugioTavral aAka  eunpaydata Bdpn eni Twv  nayiwv Tng «NHPEYZ
IXOYOKAAAIEPTEIEZ A.E.» kai Tou Opihou TnG.

43. Tuvdepéva pEpN

ZuvaAAayEég HE oUVOEPEVA HEPN
Ta nooa Twv NWANCEWV Kal TWV ayopwv CWPEUTIKG ano Tnv &vap&n Tng OIaXEIPIOTIKAC XPHOEWSG Kal Ta
unoAoIna Twv anaimioewy Kal UNoXpewoswv TN ETaipeiag nou €xouv npokUWel and TIC CUVAANAYEC TNG ME

Ta ouvdePeva PEPN aTn AREN TNG TPEXOUOAC XPrOEWE EXOUV WG EENC:

NwANCEIC ayadav Kal UNNPETIOY OMIAOZ ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011

OuyaTpIkeS - - 3.946.329 6.086.458
SUyYeveig 105.013 127.382 105.013 127.382
ZUvolAo 105.013 127.382 4.051.342 6.213.840
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Aoinda £é00da

OuyaTpIkeg
Suyyeveig
ZUvoAo

AYO0pEG ayabmv Kal UNNPECIOV

OuyaTpIkEG

Suyyeveig

MéENn AZ kar SIEUBUVTIKA OTENEXN
ZUvolo

NwAnosigc nayiov
OuyaTpIkEG
Z0volo

Ayopd nayiov
OuyaTpIKES

ZUvolo

ApoiBég AS kai picBodogcia

MéEAN AS Kal SIEUBUVTIKA OTEAEXN
ZUvoAo

YnoAoina TéAoug nep16dou and

apoifég AY ka1 pioBodoacia

OMIAOZ
31/12/2012 31/12/2011

ETAIPEIA
31/12/2012 31/12/2011

= = 47.130 65.810

19.625 33.233 - -

19.625 33.233 47.130 65.810
OMIAOZ ETAIPEIA

31/12/2012 31/12/2011

31/12/2012 31/12/2011

= = 13.638.923 46.332.274
124.639 160.615 - -
65.040 65.040 65.040 65.040
189.679 225.655 13.703.963 46.397.314
OMIAOZ ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
= = 34.756 -
- = 34.756 -
OMIAOZ ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
= = 1.413.690 2.886.364
- = 1.413.690 2.886.364
OMIAOZ ETAIPEIA

31/12/2012 31/12/2011

31/12/2012 31/12/2011

2.360.664 2.630.723 1.347.354 1.291.195
2.360.664 2.630.723 1.347.354 1.291.195
OMIAOZ ETAIPEIA

31/12/2012 31/12/2011

31/12/2012 31/12/2011

MéENN AZ kar SIEUBUVTIKA OTENEXN 102.487 137.092 51.846 76.285
ZUvolo 102.487 137.092 51.846 76.285
YnoAoina TéAoug and ayopég ayabav
KQ1 UNNpeoCieg OMIAOZ ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
MéENN A kar SIEUBUVTIKA OTENEXN 5.583 5.583 5.583 5.583
ZUvoAo 5.583 5.583 5.583 5.583
Eionpakréa OMIAOZ ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
OuyaTpIkeg - - 12.687.933 11.048.443
Suyyeveig 1.727.350 547.352 1.566.897 407.231
Z0Uvolo 1.727.350 547.352 14.254.830 11.455.674
SNUEIDOEIS EMI TWV ETIIOIWV OIKOVOUIKWV KaTAOTAoEwV yia Tn xprion 2012
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NAnpwréa OMIAOZ ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
OuyaTpIKEG = = 3.052.683 3.146.380
Suyyeveig 1.727.350 547.352 - -
ZUvoAo 1.727.350 547.352 3.052.683 3.146.380

ZuvaAAay€g pe Baoika S101KNTIKA OTEAEXN

O1 apoIBEG Twv YeAwV Tou AloiknTikoU ZupBouAiou yia To 2012 kar To 2011 avaAlovTal wg akoAoUBwC:

ZuvaAAayEég kal apoIBéG HEA®V AIOIKNOEWG Kal
SIEUOUVTIKGOV OTEAEXDV
lTood o€ €

MigBoi, Epyaciakeg NapoxEC kal AoINEG apoIBEG HeAwv A.Z.

MioBoi Kal AOINEG EPYACIAKEG NAPOXES SIEUBUVTIKWY OTEAEXWV
ALOIBEG pEAWV A.Z. eykekpIEVEG anod Mev. SUveAeUoelg

YNoXpeWoeig npog HEAN TNG Al0iknong Kal
J1EUBUVTIKA OTEAEXN
lTood o€ €

Ynoxpewoeig ano KIoBoUc, pyaciakés NapoxEG Kal AoINEG
apoIBEG

YNoXpeWOoeIG ano auoIBEG A.Z. EYKEKPIPEVEC Ano
lev.Zuveleloeig

OMIAOZ
31/12/2012 31/12/2011

ETAIPEIA
31/12/2012 31/12/2011

936.341 857.644 843.675 817.603
664.236 607.154 349.940 283.260
825.127 1.230.965 218.779 255.372
2.425.704 2.695.763 1.412.394 1.356.235
OMIAOZ ETAIPEIA

31/12/2012 31/12/2011

31/12/2012 31/12/2011

29.427 32.582 15.426 19.913
78.642 110.093 42.002 61.955
108.069 142.675 57.428 81.868

Ai10pO6mwon NvwoTonoinong Mponyoupevng XpRong

Tov IoUvio 2012, n ETaipeia avakoivwoe 0TI, 0 0XEON WE TIC ONUOCIEUMEVEG OIKOVOMIKEG KATAOTAOEIC TOU

'EToucg 2011, npayuaTonoin®nkav d10pBwaeic Aoyw napadpoung ota dnuUocIeupéva oToIxeid. Ta ZTolxeia

kar MAnpogopiec Xpriong 2011 kai OGUYKEKPIYEVA OTA

«MpooBeTa ZToixeia kar MAnpogopieg», oTnv

>nueiwon 8(g) «ZuvalayEG kal apoIBEC OIEUBUVTIKWV OTEAEXWV Kal MeEAwv OI0iKNonc», €K Napadpounc

avaypdenke yia Tov ‘OpgiAo nocd € 2.266.288 avti Tou opBou noooU Twv € 2.695.763. Eniong, ek

napadpoung avaypapnke oTnv Znueinon 43 «Zuvdedeyeéva Mépn» oTic ETrioleg OIKovouIkeEG KaTaoTaoelg

SNUEIDOEIS EMI TWV ETIIOIWV OIKOVOUIKWV KaTAOTAoEwV yia Tn xprion 2012
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2011, kar ouykekpiyéva oTic AdoiBég AT kal pioBodoaiag Tou Opilou, To nocd Twv € 2.201.248 avti Tou
opBoU nooou Twv € 2.630.723, kaBWG kal OTIG «ZUVAAAAYEG Kal apOIBEG DIOIKNOEWG Kal OIEUBUVTIKGOV
oTeEAexwV» TNG id1a¢ onueiwong, avaypdenke To nocd Twv € 2.266.288 avti Tou opBou noool Twv €
2.695.763 .

44, NMapougiacn TWV XPNHATOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEINV

Kdl UNOXPEWOEMV Ava KaTnyopia

Xpnuarooixkovouixd peoa: NMapakdtw napatioeral pia oUykpion ava katnyopia AoyIoTIK@V NOCwY Kal
€UNOYWV &IV OAWV TWV XPNHATOOIKOVOUIK®WY HECWV NOU NapouaialovTal GTIC EVOMOINUEVEC Kal ETAIPIKEG

OIKOVOMIKEG KATAOTACEIC:

OMIAOZ ETAIPEIA

NoyIoTIKO TT0C6 EuAoyn agia MoyioTIKO TTO06 EUAoyn aia
004G o€ € 31/12/2012 31/12/2011  31/12/2012 31/12/2011 31/12/2012 31/12/2011 31/12/2012 31/12/2011
XpnuaTooIKoVoIKG TTEPIOUOIAKA OTOIXEId
XPNUOTOOIKOVOUIKG OToIXEIa SIaBETiua TTpog
TTWANoN 8.410 8.410 8.410 8.410 6.800 6.800 6.800 6.800
Noitrég MakpoTrpdBeoueg ATTQITATEIG 248.250 243.565 248.250 243.565 175.514 167.530 175.514 167.530
MeAdTeg K AOITTEG EPTTOPIKEG OTTAITAOEIG 54.693.174 60.152.880 54.693.174 60.152.880 42.894.862 46.547.476 42.894.862 46.547.476
Noitrég ATrautroeig 18.959.428 15.263.460 18.959.428 15.263.460 18.651.620 13.493.832 18.651.620 13.493.832
Noitrd Kukhogopiakd aToixeia Evepyntikod 2.940.554 2.808.961 2.940.554 2.808.961 2.309.796 2.030.233 2.309.796 2.030.233
XpnuaTooikovopikd oToixeia og eUAoyn agia
HEOW OTTOTEAEOPGTWY 100.000 - 100.000 - - - - -
Agopeupéva Tapiaka diabéaipa 4.856.835 10.680.945 4.856.835 10.680.945 4.856.835 10.680.945 4.856.835 10.680.945
Tapiakd diabéoiya kal IcodUvapa 3.006.832 8.109.298 3.006.832 8.109.298 1.248.438 5.373.525 1.248.438 5.373.525
XpnuUaToOIKOVOUIKES UTTOXPEWTEIS
MakpoTrpdBeopeg Aavelakég YTTOXPEWOEIG 85.385.318 65.417.096 85.385.318 65.417.096 66.856.734 44.715.072 66.856.734 44.715.072
Noirég MakpoTTpoBeoES YTTOXPEWOTEIG 2.611.912 3.033.440 2.611.912 3.033.440 - - - -
MpopnBeuTég & NoITTEG YTTOXPEWOTEIG 62.538.325 58.195.363 62.538.325 58.195.363 51.974.39%4 45.960.650 51.974.394  45.960.650
BpaxutrpdBeopeg AavelakéG YTTOXPEWODEIG 56.356.993 71.755.767 56.356.993 71.755.767 49.714.240 63.412.588 49.714.240 63.412.588
MokpoTTpdBeapeg YTTOXPEWOEIG TTANPWTEEG
otnv Eméuevn Xpon 82.567.285 106.042.017 82.567.285 106.042.017 80.393.845 103.791.180 80.393.845  103.791.180
Noitrég BpaxutrpoBeapeg YTTOXpEWOEIG 15.090.931 12.538.055 15.090.931 12.538.055 13.288.297 9.992.656 13.288.297 9.992.656

O 'OuiIAocg xpnoidonolei Tnv akdAoubn iepapyia yia Tov kabopiopd kal Tn yvwoTonoinan Tng eUAoyng aiac

TWV XPNHUATOOIKOVOUIK®Y HECWV ava TEXVIKA anoTiunongG:

Eninedo 1: xpnuaTioTnpiakég (U NPOOAPHOCUEVEG) TIMEC O EVEPYEC AYOPEC Yia OJOIa NEPIOUCIAKA GTOIXEIa
I UNOXPEWOEIC.

Eninedo 2: AAM\EG TEXVIKEG YIa TIG onoieg OAa Ta ddOMEVA TA OMoia €XOUV CNUAVTIKN ENINTWON oTNV
KaTayeypauuevn eUAoyn aia ival napatnpnoiya, €iTe Aueoa ite EUPeda

Eninedo 3: TEXVIKEC Ol OMoieG XpnaolponoloUv dedopéva Ta onoia £X0UV ONUAvTIKN ENINTWOoN oTNV

KaTaysypadpevn elAoyn a&ia kai dev Baoifovral o napaTnproiya dedopéva TneG ayopdc.

SNUEIDOEIS EMI TWV ETIIOIWV OIKOVOUIKWV KaTAOTAoEwV yia Tn xprion 2012
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KaTd tnv diapkeia Tng xpnong Oev unnp&av JETAKIVAOEIC HETAEU TwV ENINEDWV.

OMIAOZ ETAIPEIA

EUAoyn agia lepapyia euAoyng agiag EuAoyn aia lepapyia eGAoyng agiag
n00d oe € 31/12/2012 31/12/2011 31/12/2012  31/12/2011
XpnuaTooIKOVOUIKG TTEPIOUTIaKd aToIXEia
XpnuaTooikovopikd oToixeia og eUAoyn agia
HEOW OTTOTEAEOPGTWY 100.000 - Eninedo 2
XpnUaTOOIKOVOUIKES UTTOXPEWOEIS
MakpoTrp60eopeg AQVEIOKEG YTTOXPEWOEIG 85.385.318 65.417.09  Eninedo 2 66.856.734 44.715.072 Eninedo 2
BpaxutrpdBeopeg AavelakéG YTTOXPEWOTEIG 56.356.993 71.755.767  Eninedo 2 49.714.240 63.412.588 Eningdo 2
MokpoTTpdBeapeg YTTOXPEWOEIS TTANPWTEEG
oTnv Eméuevn Xpon 82.567.285 106.042.017  Eninedo 2 80.393.845 103.791.180 Eninedo 2

45. Avapoppwon Karaoraong Oikovopikng 6éong Tng 31.12.2011

Katd Tnv 31.12.2011, o 'Opidog kai n ETaipeia dev nNTav O OUUMOPQWON HE OPIOHEVOUG
XPNHATOOIKOVOUIKOUG OEikTEG Mou npoBAEnovTal and OpOAOYIOKEG OAVEIQKEC TOUG oupBdcels. Kata Tnv
31.12.2011, o ‘Ouihog kai n ETaipeia dev ATAv 0 GUUHOPPWAON HE OPICHEVOUG XPNHATOOIKOVOUIKOUG JEIKTEG
nou npoBAénovral and opoAoylakég davelakeg Toug cupBaocsic. O ‘OuiIdog kai n Etaipeia éAaBav €mioTOAN
anoé Toug OaveloTeEC PBAcesl TnG onoiag napexeTar nepiodog XApITOG yid TNV KN THAPNON aut®v Twv
XPNHATOOIKOVOUIKWV OEIKT®WV N ornoia €ixe Oidpkeld dwdeka Pnvov and Tnv nepiodo ava@opdc, OHmG N
emoToAn auTr ANgénke oTic 29 MapTiou 2012 kai ox1 31 AekeyBpiou 2011 onw¢ anarteital anoé TNV

napdypago 74 kai 75 Tou AieBveg AoyioTikou MpoTunou 1 yia auTeg TIG NEPINTWOEIC,

QG €k TOUTOU, TO UAKPOMNPOBEOUO WEPOC TwV OPOAOYIaK®WY daveiwv noooU nepinou € 68 ekaToupupinv Ba
€Npene va £xel Tunika aneikoviadel w¢ BpaxunpoBeoun unoxpéwaon kata Tnv 31n Askeuppiou 2011 kai oyl

WG HakponpoBeoun Onwc TEANIKA AneIKovioBNKe OTIC OIKOVOMIKEG KaTaoTdoeig TG 31.12.2011.

O 'OuiAog kai n ETaipeia, OTIC ENICUVANTOMEVEG OIKOVOUIKEG KATAGTACEIG £XOUV AVALOPQWOE! TNV KATAOTACN
Oikovouikng B€ong Tou Opilou kai Tng ETaipeiag Tng 31.12.2011 avata&ivouwvTac To avwTEPw Nocgo anod Ta
Hakpoxpovia daveia, oTov Aoyapiacud MakponpOBeoeg YNOXPEWOEIC NANPWTEEG GTNV ENOHEVN XPron WOTE
va ouvadel n aneikovion auTh Ye TIC napaypd®oug 74 kai 75 Tou AAN 1, kaBwg kal va €ival ouykpioiun We

TNnv napouadiacn Tng napolaoac Xprione.

Ano Tnv avakaTavour auTr, 0gv eNnPeacBnKav ol AOINEC OIKOVOMIKEG KATAOTAOCEIC,

46. NeyovoTa PHETA TNV NHEPOUNvia Tou IcoAoyiGHOU

SNUEIDOEIS EMI TWV ETIIOIWV OIKOVOUIKWV KaTAOTAoEwV yia Tn xprion 2012
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Aev undapyxouv aAAa yeyovoTa PETA TO TENOG TNG XPNAONG Nou éAnge Tnv 31n AskepBpiou 2012, Ta onoia va
agopouv &ite Tov 'OIAO €iTe TNV €Talpeia kal va Xpndouv avagopdc, oupewva We Ta Aigbvr MpoTuna
XpnUaTooikovouiknG Avagopdc (AMXA).

Kopwni, 29 MapTiou 2013

O ANTINPOEAPOZ TOY

O MPOEAPOZ TOY Az & A.Z. & AIEYOYNQN O FENIKOZ OIKONOMIKOZ O A/NTHZ

AIEYOYNQN ZYMBOYAOZ ZYMBOYAOZ A/NTHZ TOY OMIAOY AOTIZTHPIOY

MMNEAAEZ ZT. APIZTEIAHZ XABIAPAZ EMM. NIKOAAOZ EAIZZAIOZ I'. EYZTPATIOZ KQNZTANTOMOYAOZ I'. IQANNHZ
A.A.T. AB 347823 A.A.T. AH 935562 A.A.T. AB 593929 A.A.T. AB 264939
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@ NHPEYZ IXOYOKAAAIEPTEIEX A.E.

NMAHPO®OPIEZ (ME NAPANOMIIH) APOPOY 10 TOY N. 3401/2005

H NHPEYZ IXOYOKAAAIEPIEIEZ A.E. kaTéoTnoe dIaBE0IUEC OTO KOIVO KATA Tn dIApKEIa TNG XPRong £ Kal

onUEPA, KaT' epapuoyn TN vouoBeaoiag, TIC NapakdTw NANPOQOPIEG Ol OMoieg ival avapTnUEVEG OTO

d1adIKTUakd TNG OTO WWW.Nireus.com Kal aTnv I0ToogAida Tou XpnuaTtioTnpiou ABnvwv www.athex.gr.

TOMNOX
HMEPOMHNIA OEMA ANAKOINQZHZ KATAXQPHZHZ
20ykAnon kai Atropdoeig Mevikwv ZuveAeloewv
4.6.2012 E€ouc10d6tnon - TakTikA [evikr Zuvéleuon Tng 29.06.2012 WWWw.nireus.com
4.6.2012 2x€010 ATTopdoewyv TakTIKAG IeviknAg ZuvéAeuong 2012 WWw.nireus.com
4.6.2012 MpoéokAnon oe TakTikA EThoia Mevikr) ZuvéAeuon WWw.nireus.com
4.6.2012 MpdéokAnon og ZuvéAeuon Twv OpoAoyioUxwy AQVEIOTWV WWw.nireus.com
272012 Evngspwcn yla TIG atro@doelg TNG TAKTIKAG MevIKAG ZuvéAeuong Twy MeTdXwv ThG 29n¢g WWW.nireus.com
louviou 2012 -
3.7.2012 Evngspwcn yIa TIG aTToQAoelg TNG MevIKAG ZuvéAeuong Twv OpoAoyioUxwyv NG 29ng WWW.nireus.com
louviou 2012 -
Atopaoeig A’ ETravaAnTiTiKAg MevikAg ZuvéAeuong Twy peToXwY TG NHPEYX .
1.7.2012 IXOYOKAAAIEPTEIEE A.E. Tne 11/7/2012 WWw.nireus.com
ZxoAl0op6g OIkovopIKWV KataoTdoewv
21.3.2012 Hupepopnvia avakoivwong OIKOVoUIKWY attoTeAeopdTwy ‘Etoug 2011 WWW.nireus.com
30.3.2012 NHPEYZ AE Oikovopiké HuepoAodyio 2012 WWW.nireus.com
31.3.2012 ATtroTeAéopaTta ‘EToug 2011 www.nireus.com
7.5.2012 TnAedidokeyn yia Ta amroteAéopara ‘Etoug 2011 WWW.nireus.com
30.5.2012 ATttoTeAéopaTta Tpiurpvou 2012 www.nireus.com
28.6.2012 Avakoivwaon yia aAayr oTig Anpooieupéveg Oikovopikég KataoTdoeig ‘Etoug 2011 WWW.nireus.com
30.8.2012 AtroteAéopata E¢aurivou 2012 WWW.nireus.com
29.11.2012 ATtroteAéopara Evveaprjvou 2012 WWW.nireus.com
Noitrég Avakolvwoelg Kal AgAtia Tutrou
3.1.2012 MAnpwpn Tokwv Metatpéwipou OpoAoyiakoU Aaveiou (Evarn MNepiodog) www.nireus.com
Eicaywyn Metoxwv amd Augnon MetoxikoU KegaAaiou petd ammé Metatpotri OpoAoyiwv
13.2.2012 oe MeToyég www.nireus.com
16.2.2012 AvaKoivwon yia To HETOXIKO KEQAAQIO TNG eTaipeiag oupupwva pe To N. 3556/2007 www.hireus.com
28.6.2012 Avakoivwon yia Metatpéwiyo OpoAoyiakd Adveio www.hireus.com
9.7.2012 MAnpwun Tokwy, Kepahaiou Mpooaudgnong kai Mapakpdrnong ®épou MeTaTpéwipou WWW.nireus.com
OpoAoyiakoU Aaveiou (Aékatn Mepiodog) www.nhireus.com
11.7.2012 AvaBewpnon Kai kaBoplopodg etmitokiou MeTaTpéwipou OpoAoyiakou Aaveiou www.nhireus.com
2.10.2012 MpdokANnon yia PETATPOTIF OJOAOYIWY OE HETOXEG www.nhireus.com
2.11.2012 Avakoivwon yia Eicaywyn Metoxwyv ammd AiEnan MeTtoxikou KepaAaiou peTd atrd www.nhireus.com
MetaTtpotrh OpoAoyiwyv oe MeToxég
14.11.2012 AvaKoivwon yia To HETOXIKO KEQAAaIO TNG eTalpeiag oupupwva pe To N. 3556/2007 www.nireus.com
27.12.2012 MpdokAnon yia PETATPOTIF OJOAOYIWY OE HETOXEG www.nhireus.com
8.1.2013 MANpwpnA Tokwyv MetaTtpéwipou OpoAoyiakoU Aaveiou (Evoékarn Mepiodog) www.nhireus.com
10.1.2013 AvaBewpnaon kai kaBopiopdg etmiTokiou MeTatpéwipou OpoAoyiakou Aaveiou www.nhireus.com
28.3.2013 ATTavTAOEIG O€ epwTANATA TNG ETTpoTtng KepaAaiayopds www.nhireus.com
N'vwoToTtroinon ZuvaAAaywv
16.2.2012 MvwaoToTtroinon puBuigéuevng TTAnpogopiag Tou N. 3556/2007 www.nhireus.com
31.5.2012 MvwoToTtroinon ouvaAAayrg utrtoxpeou TTpoowTTou Bdaoel N. 3340/2005 & N. 3556/2007  Jwww.nireus.com
28.6.2012 MvwoToTToineN ONUAVTIKWY oAAAYyWYV OTA SIKAIWPATA WAPOU TTOU ATTOPPEOUV ATTO www.nireus.com
11.10.2012 pETOXEG oUPPwva pe To N. 3556/2007 WWW.nireus.com
AAAayég oUvBeong A.Z. 'H avwTAdTwV SIEUBUVTIKWY OTEAEXWV
29.5.2012 Avakoivwon WWW.nireus.com
2.7.2012 Avakoivwon WWW.nireus.com
13.1.2013 M'vwoToTtroinon aAAayng avwTaTwy SIEUBUVTIKWY OTEAEXWV WWW.nireus.com
20.2.2013 M'vwoToTtroinon aAAayng avwTaTwy SIEUBUVTIKWY OTEAEXWV WWW.nireus.com
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